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REVIEW  OF  JUNE. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 
FRONT.   PINE2.AND   DEPEYSTER  STS.,  NEW    YORK 


Unfavorable  events  came  in  quick  succession  dur- 
ing June,  increasing  the  feeling  of  despondency  pre- 
viously prevailing.  The  news  from  Washington  was 
particularly  disquieting.  When  the  Stock  Exchange 
opened  Monday,  June  2d,  after  the  three-day  holi- 
day (the  Stock  Exchange  having  been  closed  both  on 
Friday,  May  30,  Memorial  Day,  and  Saturday, 
May  31),  there  was  evidence  of  renewed  liquidation, 
both  on  foreign  and  domestic  account.  The  daily 
papers  Sunday  morning  published  a  letter  written  to 
Senator  Tillman  of  South  Carolina  by  President  Wil- 
son and  bearing  date  May  27,  at  first  marked  "con- 
fidential," but  subsequently  released  for  publica- 
tion. In  this  letter  the  President  indicated  his  belief 
in  the  urgency  of  currency  legislation,  which,  under 
ordinary  circumstances,  would  have  been  an  assuring 
incident.  The  reasons,  however,  which  the  President 
gave  for  advocating  prompt  action  were  such  as  to 
excite  renewed  apprehensions  at  a  time  when  what 
was  most  needed  was  something  to  allay  the  growing 
feeling  of  apprehension  in  business  circles.  The 
President  said  currency  legislation  was  essential,  "so 
that  any  attempt  to  create  artificial  disturbances 
after  the  tariff  shall  have  become  law  may  be  offset 
by  a  free  system  of  credit  which  will  make  it  possible 
for  men,  big  and  little,  to  take  care  of  themselves  in 
business." 

That  the  President  should  renew  his  expressions  of 
fear  of  artificial  disturbances  in  connection  with 
tariff  legislation  was  in  itself  calculated  to  cause 
gloomy  feelings,  and  the  further  circumstance  that 
the  President  coupled  banking  and  currency  reform 
with  the  idea  of  providing  "a  free  system  of  credit" 
for  big  men  and  little  did  not  appear  to  auger  well  for 
currency  reform  of  the  right  type.  It  seemed  to  sug- 
gest that  the  authorities  at  Washington  thought  that 
what  was  needed  was  not  so  much  a  scientifically 
constructed  currency  system,  which  would  respond 
automatically  to  trade  requirements,  but  some  patent 
device  under  which  Government  would  serve  as  the 
regulator  of  credit.  The  appearance  later  in  the 
month  of  the  Administration  plan  for  banking  and 
currency  reform  did  much  to  confirm  these  fears. 

Further  unsettling  news  came  from  Washington 
from  day  to  day,  new  experiments  in  legislation 
being  indicated,  and  determination  expressed  to  carry 
through,  at  all  hazards,  the  work  of  that  kind  already 
entered  upon.  Wednesday  morning,  June  4,  sensa- 
tional accounts  were  published  concerning  what  was 
contemplated  and  under  way.  On  the  one  hand  it 
was   reported   that  the   Administration  planned   to 
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use  the  lobby  inquiry,  with* the  record  it  was  fur- 
nishing of  the  personal  holdings  of  Senators  in  certain 
properties,  for  the  purpose  of  forcing  through  the 
Tariff  Bill  unchanged,  notwithstanding  the  personal 
views  of  certain  of  the  Senators  adverse  to  the  meas- 
ure. But  the  most  startling  news  of  all  was  that 
Attorney-General  McReynolds  was  dissatisfied  with 
the  results  of  the  dissolution  plan  of  the  American 
Tobacco  Co.  as  carried  out  during  the  previous 
Administration,  and  had  recommended  a  graduated 
internal  revenue  tax  with  the  view  to  giving  the  inde- 
pendent tobacco  manufacturers  a  chance  to  compete 
with  their  large  rival. 

The  next  day,  June  5,  Senator  Hitchcock  of  Ne- 
braska promptly  introduced  an  amendment  to  the 
pending  Tariff  Bill,  which,  it  was  stated,  was  intended 
to  carry  out  the  suggestions  of  the  Attorney-General, 
and  would  have  the  effect,  not  only  of  raising  addi- 
tional revenue  from  the  "overgrown"  tobacco  con- 
cerns, but  would  so  handicap  them  as  to  permit 
successful  competition  from  outside  concerns.  The 
rate  of  the  tax  increased  so  fast  on  amounts  above 
certain  aggregates  as  to  be  absolutely  prohibitory 
for  the  excess.  It  was  difficult  to  comprehend  the 
logic  of  this,  inasmuch  as  the  Administration  was 
urging  the  lowering  or  abolition  of  tariff  duties,  with 
the  view,  as  claimed,  of  promoting  efficiency  in  man- 
ufacturing, while  now  it  was  proposed,  in  effect,  to 
tax  efficiency.  If  a  concern  manufactured  on  such 
a  scale  or  with  such  skill  and  under  such  improved 
methods  as  to  make  it  difficult  for  rival  concerns  to 
sell  goods  on  equally  advantageous  terms,  it  was  to 
be  penalized  for  its  success.  And,  of  course,  if  the 
rule  were  once  applied  in  the  case  of  the  tobacco  in- 
dustry, it  would  not  be  long  before  the  large  con- 
cerns in  other  industries  would  be  visited  with  similar 
punishment.  The  plan  met  with  such  general  dis- 
approval that  it  was  quickly  disavowed  by  the 
Administration.  The  bad  impression  created,  how- 
ever, remained,  as  it  appeared  to  indicate  that  the 
authorities  at  Washington  stood  ready  to  experi- 
ment with  all  kinds  of  wild  and  revolutionary  pro- 
posals, if  only  popular  support  could  be  gained  for 
them. 

The  following  Monday  (June  9)  the  U.  S.  Supreme 
Court  handed  down  the  long-awaited  decision  in  the 
Minnesota  rate  cases.  When  the  purport  of  these 
decisions  became  known,  which  was  not  until  after 
the  Stock  Exchange  had  closed  for  the  day,  a  feeling 
of  consternation  developed  in  railroad  and  financial 
circles.  The  succeeding  two  days  the  stock  market 
experienced  such  a  slump  in  values  as  has  happened 
on  only  rare  occasions  in  the  history  of  the  Exchange. 
A  wholly  exaggerated  importance  was  given  to  the 
decisions;  confidence  had  been  so  seriously  disturbed, 
as  the  result  of  a  long  series  of  blows,  that  the  invest- 
ment and  financial  world  for  the  moment  took  cog- 
nizance of  only  one  thing,  namely  that  the  railroads 
had  suffered  still  another  defeat  at  a  time  when  the 
carrying  industry  was  already  in  a  very  precarious 
condition.  As  a  matter  of  fact,  the  Court  laid  down 
no  new  rules  and  enunciated  no  new  principles.  The 
only  point  at  issue  was  the  right  of  a  State  to  regulate 
rates  on  traffic  moving  wholly  within  State  borders. 
That  right  had  always  been  upheld  and  was  again 
upheld. 

Another  matter  that  was  not  settled  in  an  entirely 
satisfactory  way  was  the  request  of  the  roads  in 
Official  Classification  Territory — that  is,  the  Eastern 
trunk  lines — for  an  increase  in  freight  rates.  On 
May  14  application  had  been  made  to  the  Inter-State 
Commerce  Commission  for  the  re-opening  of  the  case 
for  an  increase  in  rates  which  had  been  decided  ad- 
versely to  the  roads  in  Feb.  1911.  On  June  21  the 
Commission  denied  the  request.  The  Commission 
announced,  however,  that  it  would  itself  institute 
an  investigation  into  the  sufficiency  of  present  rates 
and  the  best  course  to  pursue  with  reference  to  making 
an  advance  should  an  advance  be  called  for. 

One  event  of  the  month  which  had  the  effect  of 
improving  sentiment  in  financial   circles  very  ma- 


terially was  the  action*of  the  Secretary  of  the  Treas- 
ury in  announcing  that  he  was  prepared  to  issue 
emergency  currency  under  the  Aldrich-Vreeland  Act 
of  1908  up  to  the  legal  limit,  namely,  $500,000,000. 
The  Secretary's  announcement  was  simply  that  he 
"would  not  hesitate  to  issue  emergency  currency 
to  any  banks  making  application  and  qualifying  under 
the  Act."  No  one  supposed  that  there  was  the  least 
likelihood  that  any  of  this  emergency  currency  would 
be  applied  for  and  the  prevailing  ease  in  the  money 
market  showed  that  there  was  not  the  slightest  need 
for  it,  but  the  announcement  had  been  wholly  un- 
looked  for  and  it  appeared  in  the  daily  papers  Thurs- 
day morning,  June  12,  when  the  stock  market  the 
preceding  two  days  had  been  in  a  state  of  utter 
demoralization  as  a  result  of  the  Supreme  Court 
decisions  adverse  to  the  railroads  in  the  Minnesota 
rate  cases.  Furthermore,  daily  papers  gave  great 
prominence  to  the  action  of  the  Secretary,  and  there 
likewise  seemed  something  magical  in  the  Secretary's 
statement  that  the  Treasury  Department,  in  accord- 
ance with  the  provisions  of  the  Aldrich-Vreeland 
Act,  actually  had  on  hand  $500,000,000  of  new  na- 
tional bank  notes  already  printed  to  meet  any  re- 
quest. It  happened  that  the  daily  papers  the  same 
morning  also  contained  the  announcement  that  the 
National  City  Bank  had  determined  to  abandon  its 
policy  of  not  loaning  on  call  at  less  than  3%. 

In  the  stock  market  utter  demoralization  pre- 
vailed during  the  first  ten  days  of  the  month.  The 
further  decline  in  values  was  of  such  startling  pro- 
portions that  the  market  may  be  said  to  have  been 
on  the  verge  of  panic  on  several  occasions.  Prices 
in  numerous  instances  dropped  to  the  lowest  level 
reached  since  the  panic  of  1907,  and  in  a  few  cases 
to  even  lower  figures  than  registered  at  that  time. 
The  market  opened  Monday,  June  2,  extremely 
weak,  after  having  been  closed  the  previous  Saturday 
and  Friday  on  account  of  the  Memorial  Day 
holidays.  A  decided  feeling  of  uneasiness  prevailed, 
ascribable  in  no  small  measure  to  the  public  utter- 
ances of  high  Government  officials.  There  was  also 
disappointment  over  the  prospect  of  further  trouble 
with  the  Government  regarding  a  plan  for  the  disso- 
lution of  the  Union  Pacific-Southern  Pacific  combina- 
tion. In  Germany,  the  new  Government  loans  acted 
to  unsettle  the  Berlin  money  market,  and  caused 
further  liquidation  of  securities  in  London  on  German 
account,  particularly  Canadian  Pacific.  This  last 
opened  in  our  market  all  the  way  down  from  219  to 
2183^  as  against  2273^  at  the  close  Thursday,  May 
29.  Later  in  the  week  the  recommendation  of  At- 
torney-General McReynolds  that  a  graduated  excise 
tax  be  placed  on  manufactures  of  tobacco,  so  as 
to  handicap  large  producers,  had  an  exceedingly 
disturbing  effect  on  values,  inasmuch  as  it  was  feared 
that  if  this  rule  were  once  applied  in  the  tobacco 
industry  it  would  soon  be  extended  to  other  indus- 
tries, and  thus  a  tax  on  efficiency  and  the  superior 
results  of  large  concerns  be  placed  everywhere. 
On  June  9  there  came  the  U.  S.  Supreme  Court  de- 
cision in  the  Minnesota  rate  cases,  which,  however, 
was  not  announced  until  after  the  close  of  business 
that  day.  The  slump  in  prices  which  followed  the 
next  two  days  has  rarely  been  equaled.  Values 
dropped  to  such  a  low  level  that  it  seemed  the  bottom 
must  at  length  have  been  reached.  On  June  12  the 
morning  papers  reported  the  readiness  of  the  Secre- 
tary of  the  Treasury  to  issue  $500,000,000  of  emer- 
gency currency  should  the  occasion  require  it,  and 
the  banks  apply  for  it,  and  the  papers  also  reported  the 
change  in  the  policy  of  the  National  City  Bank  in 
abandoning  the  3%  rate  as  its  minimum  for  call 
loans.  Before  the  market  opened,  no  one  could  feel 
certain  how  these  reports  would  be  received,  but  they 
evidently  created  a  favorable  sentiment,  and  as  there 
was  a  large  short  interest,  the  market  responded 
with  a  sharp  upward  rebound  in  prices.  It  also 
became  apparent  that  foreign  selling  had  been  over- 
done, and  Canadian  Pacific,  which  in  the  break 
June  11  had  got  as  low  as  210^,  now  sold  close  to 
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219.  Thereafter  for  the  rest  of  the  month  there  was 
no  further  exhibition'of  extreme  weakness  and  many 
stocks  made  substantial  recoveries.  The  latter  part 
of  the  month  a  rise  in  Union  Pacific  shares  took 
place  on  evidence  that  an  agreement  would  be  reached 
with  the  Government  for  disposing  of  the  I'd  ion 
Pacific's  holdings  of  Southern  Pacific  shares,  which 
the  Supreme  Court  had  condemned  as  a  violation 
of  the  Anti-Trust  law.  The  copper  shares  became 
weak  on  the  decline  in  the  price  of  the  metal. 


VOLUME  OF   BUSINESS  ON   THE  STOCK    EXCHANGE. 


Month  of  June —  1013. 

Stock  sales- 
Number  of  shares  9,588,174 
Par  value §872,946,225 

Bond  sales  (par  val.) — 

RR.  &  misc.  bonds  838,542,500 

Government  bonds  131,500 

State  bonds 4,284,200 


1912. 

7,219,721 
$015,234,075 

$43,505,000 

51,000 

2,115,500 


1911. 


I'.IIO 


10.50S, Kill  10,292,870 

$951,730,150  SI, 452,455,029 


$77,097,5(1(1 

1,368,000 

11,130,000 


si 


346,500 

38,500 
2,906,000 


$42,958,200         $45,731,500         $89,595,500         $18,291,000 


Total  bond  sales.. 
Jan.  1  to  June  30 — 

Number  of  shares.         46,257,298  69,386,540           51,127,939           97  840  941 

Par  value $4,104,561,775  $6,259,349,775  $4,830,141,750  18,803,127,825 

Bond  sales  (par  val.) — 

RR.  &  misc.  bonds    $207,441,500  $391,380,500      $395,112,000      $340  832  500 

Government  bonds              523,500  977,500             1,498,500                235  500 

State  bonds 15,790,200  13,384,000           70,580,000           27, 190 '700 


Total  bond  sales..     $2S3, 755,200      $405,748,000      $407,190,500      $308,204,700 

In  the  money  market  rates  were  distinctly  lower 
the  latter  half  of  the  month.  The  action  of  the 
Secretary  of  the  Treasury  regarding  emergency 
currency  and  the  change  of  policy  on  the  part  of  the 
National  City  Bank  in  no  longer  adhering  to  a  mini- 
mum of  3%  for  call  loans,  were  mainly  responsible 
for  this.  The  call  money  rate  at  one  time  dropped  as 
low  as  1%. 


RATES   FOR    MONE1     IN    N'CW    YuKK    WEEKLY, 

UnkKiultng—  June  6.    June  13.    June  20.    June  27, 

Call  i 

Stook  Exohange     Range  for  week  :.".  :i        ij    :;        IH-2H     •    -2>4 

Average  for  week  2             2 

'nun  Loam: 

Sixty  days       ...  4      i',            .1                       3J4-8M 

Ninety  days  4M-I1       \H 

Four  month* ..     1  \     1  ■,      1  ■  ,  .',         1      1   , 

Five   months 5    -v,     5%-fi  I    *H-B         ' 

Slxmonthi      SK-6M     .v,-o 

Commercial  Paper 

Double  names    Choice  60  to  90  days  :.  ■,  1,        .,  ,  g         .      1;        ri*4-t\ 

single     11c;     Prime  4  to  6  months  .. -,  6        6  ,  8        6      8        •'.  (-6 

— Good 4  to 6  months  6%-6%     <\[,n<A     6%-u 

Foreign  exchange  was  irregular  with  numerous  ups 
and  downs  in  quotations. 

ACTUAL  RATES -HANKERS    AND   COMMERCIAL   BILLS. 

Bankers' Bills Commercial    lulls 

Cable  on  Documents. 

June    -     Sixty-Day.  sight.  Transfers.         Banks.  Payment. 

I...  SUNDAY. 

2.. .4  830.5-4  8315  4  8050-8600  4  8685-8696   1  81%-82%  1  8214-4  83 

3. -.4  8310-4  8320  4  8660-8670  4  8696-8706  4  81%-82%  4  H",-i  83 

1       .1  S3      -1  8310    I  8000-8070   4  8005-8705    I  81  !,i-82%  I  82]    -4  83 

5       .  1  8205-1  8305   4  8075-8085  4  8710-8720   4  81%-82%  4  H2'"-4  83 

6.. .4  8280-4  8310  4  8670-8705  4  87     -8740  4  81)4-82%  4  82%' -4  83 

7. -.4  8285-4  8295  4  8675-8685  4  8705-8715  4  81%-82%  4  82 ','-1  83 
8...                                                        SUNDAY. 

9. ..4  8280-4  8295  4  8670-8685  4  87     -8715  4  80%-82%  4  82%-1  82  'i 

10.. .4  8265-4  8275  4  8005-8675  4  8695-8705  4  80%-82%  4  82     -1  82  V 

11. ..4  8245-4  8265  4  8635-8660  4  8680-87       4  80%-82%  4  81  14-4  H2Y* 

12. ..4  8255-4  8265  4  8055-8665  4  8695-8705  4  8054-82%  4  81  %-4  82% 

13. -.4  8270-4  8280  4  8055-8005  4  87     -8710  4  80%-82%  4  82-4  83 

14. ..4  8280-4  8290  4  8670-8680  4  8710-8720  4  80%-82%  4  82     -4  83% 
15...                                                        SUNDAY.  -ioo/8 

16.. .4  8310-4  8320  4  8675-8685  4  8715-8725  4  81     -82%  4  82%-4  83% 

17. ..4  8305-4  8315  4  8685-8695  4  8720-8730  4  81%-82%  4  82%-4  83% 

18. ..4  8295-4  8305  4  8670-8680  4  8715-8725  4  81%-82%  4  82% -4  83% 

19. ..4  8285-4  8295  4  8605-8675  4  8710-8720  4  81%-82%  4  82%-4  83 

20... 4  8295-4  8305  4  8675-8685  4  8720-8730  4  81%-82%  4  82%-4  83 

21--. 4  83     -4  8310  4  8685-8695  4  8730-8740  4  81%-82%  4  82%-4  83 

22 SUNDAY. 

23- -.4  8290-4  83       4  8685-87       4  8740-8750  4  81     -82%  4  82%-4  83 

24. ..4  8290-4  83       4  8685-8695  4  8745-8755  4  81%-82%  4  82%-4  83 

25. -.4  8290-4  83       4  8675-8685  4  8740-8750  4  81     -82%  4  82% -4  83 

26..-4  8290-4  83       4  8665-8675  4  8735-8745  4  81     -82%  4  82%-4  82% 

27 -..4  8295-4  8305  4  8660-8670  4  8735-8745  4  81%-82%  4  82%-4  83% 

28... 4  83     -4  8310  4  8670-8680  4  8750-8760  4  81     -82%  4  82%-4  83 
29. ..                                                        SUNDAY. 

30.. .4  83     -4  8310  4  8670-8680  4  8715-8725  4  81     -82%  4  82%-4  83 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  'he  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Oapltal 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  divs .reserved  for  taxes,  int..  &c 
Pref.  deposits — Due  State  sav.  banks 
Due  State  sav.  &  loan  associations- 
Trust  deposits  not  payable  within 

30   days. - 

Due  as  exee'r.,  admin'r.  guard.,  re- 
ceiver, trustee,  committee,  &c. 
Deposits  pref 'd  because  secured  by 

unmatured  bonds  of  the  State 

Other   deposits   pref'd   because   of 
pledge  of  part  of  trust  co.  assets- 
Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Ctfs.  of  dep.,  time&demand  (not  pref) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref.) 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,    &c 

Other  liabilities 

Add  for  cents 

Grand  total 


Aug.  22  1907 


68,661.600 
17"6".944",735 


37,467,239 
414,423 


41,773,538 


1,276,500 

1,098,788 

812,011,853 

107,934,388 


43.610,680 
42,077.022 


1,087.664,431 


2,987,034 

27,708,303 

40 


1,363.966,143 


Dec.  31  1907 


66,276,560 
151.339.110 


28,340,454 
306.316 


43,641,702 


2,879,716 

2,770,685 

555,397.056 

55,272,810 


23,002,116 
20,667,605 


732,278,460 


904.843 

61,948,915 

42 


1,012,747,930 


Jan.  1  1909. 


68,450,000 
169,647.107 


39.116,569 
776,421 

21.180,942 

23.190.699 

4.728.253 

4,236,781 

2,569,357 

868,754,742 

53,311.327 

40,470,643 
103,907,041 


1,182,242,775 


1.867.663 

55,367,899 
45 


1.477.575,489 


Jan.  1  1910. 


71,400,000 
178,979,744 


40.759,951 
600,479 

38.059.940 

30,913,481 

5,122.449 

5,187,066 
7,356,349 
899,090,713 
84,478,182 

106,493,123, 
84.038.005 


1,302,099,738 


1,100,140 

50.624,063 
42 


1.604,203,727 


Jan.  2  1911. 


73 
184 

3 
43 


25 

36 

6 

2 
2, 


$ 

,431,000 
025,130 

,164,976 

827,892 
758,969 

598,439 

,844,508 

963,259 

422,372 
832.612 


1,014.744,488 


84.389,877 


1,218.382,416 


1.382.360 

35.067.726 
42 


1.515,453,650 


Dec.  21  1911. 


71,481,000 
188,676.616 

1,657,514 

43.632,147 

530.800 

33,376,931 

43,750,219 

9.666.599 

7,331,136 
1.195,183 

1.109,667,546 
93,119.468 


1,342,270,020 


70,916 

52,179.544 
42 


1.656.335,661 


Dec.  26  1912 


77,850,000 
185,286.988 

2,680,755 

42,408,252 

546,317 

28,519.680 

44,615,349 

11,353,838 

4,520,215 
1.481,486 

1,064.877,251 
77,408,884 


1,275,731.272 


205,000 

56,801,772 
36 


1,598.555,823 


dar.  7  1913. 


S 
75,950,000 
181.211,647 

3,489,536 

48.364,164 

703,565 

33,967,027 

45,921,068 

9,242,413 

6,135,495 
1.136,496 

1.112,661,316 
89,133,600 


1,347,265,144 


80,000 

55,595.973 
35 


1,663,592,335 


RESOURCES. 


Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage. 
deed  or  other  real  estate  collateral. 

Stock  and  bond  investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans,  including  bills  purchased 
Bills  purchased,  not  sec.  by  other  coll. 

Overdrafts 

Real  estate 

Due   from   approved   reserve   deposi- 
tories, less  offsets 

Due  from  trust  cos,  banks  &  bankers, 

not  included  in  preceding  item 

Specie 

U.  S.  legal  tenders  and  bank  notes 

Bills  and  checks  for  next  day's  ex- 
changes, and  other  cash  items 

Investments  as  executor,  &c 

Other  assets 

Add  for  cents 


Grand  total 


Aug.  22  1907, 


Dec.  31  1907.    Jan.  1  1909. 


87,962,350,       80,759.054        78.199,314 


326.497.210 


627,514,698 


108,122.742 


204,270 
17.706.522 

95,144.026 

27,117,410 

52,413,706 

6.893,690 

909.983 

2.987.034 

10.492.462 

40 


50,966,201 
208,860,012 
405,844,757 

15.032,322 

54,051,230 

137.844 

16,066,494 

89.175,391 

15,120.176 

39,324,130 

8,506,218 

2,013,398 

904,843 

25.985,818 

42 


Jan.  1  1910. 


83,660,067 


66,644,416 

292.497.347 

584,006,564 

9.342.981 

87.294.263 

155,529 

22,080.844 

160.935,501 

42,227,028' 
90,125.202 
13,668.318 

1,791.260 

28,606.877 
45 ' 


69,268,783 

296,958,325 

696,601,870 

8,160,799 

102,402,940 

108,040 

25.518.600 

99.766,067 

48,863,157 

124,161,053 

18.167,454 

3.052,804 

27.513,726 
42 


Jan.  2 1911. 


87.341.640 


... 1.363,966, 143U.012,747,930  1,477,575.489  1.604,203,727  1,515.453,650  1.656,335.661  1,598,555,823  1,663,592.335 


67.309,082 
303.382,679 
547,767.677 

11.671,358 

125,914,655 

159,415 

29,361.282 

100,382,483 

54,503.832 

115.989,335 

16,990,981 

2,951,007 

51,728.182 
42 


Dec.  21  1911 


$ 
93,997,526 


84,649,720 
349,426,882 
558,917,170 

15,286,071 

145.525.075 

197,176 

34.319.128 

116,092.212 

52,217,385 

121,785,647 

17,036,783 

19.854,114 

47.030,730 

42 


Dec.  26  1912. 


94.018,090 

14,457.522 

87.029,650 
329,259,105 
545,239.677 


146,384,674 

166,086 

39,001.793 


142.864.878 

111,240,545 
16,644,724 

18.095,485 

54.153.558 
36 


dar.  7  1913. 


94,035,864 

12,855.300 

83,958,331 
329,320,613 
571,137,538 


186,657,744 

89,733 

39,392,601 


147,958.475 

122.559,236 
15.749,022 

17,384,819 

42.493.024 
35 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named 
employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in 


in  the  above  comparison, 
the  schedules. 


We  show  for  each  date  the  exact  designation 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK 


LIABILITIES. 


Capital - -- 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  vlaue 

Unpaid  divs.,  res'vs  for  tax.,  int.,  &c_ 
Pref.  Deposits — Due  State  sav.  bks._ 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee.  &c 

Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Certs .  of  dep .  on  time  &  dem .  (not  pf . ) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor,  &c 

Other  liabilities. 


Grand   total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral. . 

Stock  and  bond  investments 

Public    securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased,  not.  sec.  by  collateral 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos. ,  less  offsets 
Due  from  trust  cos.,  banks  and  bank 
ers,  not  included  in  preceding  items 

Specie 

U.S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Investments  held  as  executor,  &c 
Other  assets 


Grand    total 1.205.048.180 


Aug.  22  1907 


$ 

60,636,600 

16~7.982".44i 


35.126.258 
296.135 


38.079.532 


886.500 

996.616 

688.604.953 

100,352,199 


41.527,250 
40,738,939 


Dec.  31  1907.  Jan.    1  1909 


S 

58.251,560 
144.600,599 


26.074,330 
200,155 


40,296,845 


946,608.382 


2,578,790 
27,241,967 


1,205,048,180 


75,682,997 


269,699.998 


582.826.452 


86,770,861 

"""165,652 

14,950.841 
83.5S2.056 

23,698.302 

49.179,020 

5,095.751 

604.977 

2.578,790 

10,212.483 


2.609.430 

2.388.755 

444,817,663 

48.054,808 


22.234.360 
18.976.184 


605.652.530 


751.265 
59.789,589 


869,045.543 


68,532,010 


43,471,463 

166,358,136 

365,723.291 

9,772,982 

41,991,223 

121,954 

13,296,286 

78.992,219 

12.523,082 

35.844,818 

5.327,384 

1.027,537 

751,265 

25.311,893 


60.425,000 
160,168,172 


36,446.535 
662.097 

20.146.656 

21.392.534 

4,078,253 

4,032,481 

2.472,794 

748,020,445 

66,761,475 

40,284,595 
101,367,610 


1,045,665,475 


1,454,975 
54,542,068 


1.322.255,690 


65,379,871 


57,919,433 

243,085,376 

546,816,033 

5,765,637 

71,885,130 

141,410 

19,270,541 

146,953,404 

39,295,396 
87,261,025 
10,241,562 

824,280 

27,416.592 


Jan.   1  1910. 


Jan.   2  1911 


S 

63.675.000 
168.597,714 


37,683.778' 
468,567 

36,871,355] 

29,009,253 

3.880.449 

4.934,470 

7,345.074 

774,061,989 

78,596,293 

105,681,485 
80,786,598 


1,159,319,311 


980,140 
49.800,511 


1,442,372.676 


68,871,110 


60.048.703 

245,695.838 

660.489,153 

5,203.728 

82,131.718 

95,738 

22,633,282 

89,495,686 

44.720,953 

121,362,596 

13.666,256 

1,455.318 

26,502.058 


S 

64,156.000 
173.357.077 

2,897.534 

40,624.293 

623,640 

24,336,543 

34,580.803 

5,435.259 

1.805,166 
2.811,605 

874.289.233 
80.873,915 


Dec.  21  1911. 'Dec.   26  1912 


1,065.380.457 


1,372,360 
34.609,985 


1,341,773.413 


70.434,543 


57.395,095 

252.467,751 

509.483.082 

7.940,524 

102,533,889 

151,067 

26.339.232 

87,303,726 

50,483.718 

113,069,471 

12,103,225 

1,491,362 

50,576.782 


869.045,543  1.322,255,690  1,442,372,676  1.341.773,413  1,467.109.132  1,393,937.906  1.453.427,987 


62.206,000 
177.253.055 

1,584,210 

40,096,524 

352.767 

32,111,087 

42.109,846 

7.833,795 

6,084,579 
909,727 

955.583,186 
90.137.194 


1.175.218,705 


57.916 
50,789.246 


1,467,109.132 


74.280,647 


74,340,153 
289,489.267 
520.124.260 

11.314,003 

119,457,843 

184,618 

31,041,386 

102,107.260 

49.740.731 

118,460,580 

11,917,388 

19,173,682 

45.477,234 


$ 

68,150 
173.081 

2.580 

38.753 

390 

27.691 

41.500 

9.063 


.000 
.976 

.586 
,661 
185 

239 

779 

051 


3.347. 
1,223. 


Men.  7   1913. 


66 
169 

3 

44 


33 
43 

7 
5 


$ 

150.000 
122.386 

350.997 
508.350 
540.673 

.115.153 

.512.453 
,315.690 


.069 
.746 

900.198,202  939,948.840 


145.283 
900.091 


74,310,962 


1.096.478,894 


80,00 
53.566,450 


85,736,494 


1,160.723.027 


50.000 
54,031,577 


1 ,393 ,937 .906  1 .453 .427 ,987 


72,596,817 

10.154.64S 

76,216.877 
265.566.219 
501.542.491 

115,037,439 

147.20*. 

35,384.26s 

128,298,027 

107,900,661 
11,047,290 

17.519,917 

52,426,054, 


71,128,525 

8,917,487 

73.226.531 
263.741,344 
528,935.214 

153.072,244 

80,854 

35,705,228 

131,178.914 

119,267,900 
10,497,427 

16,728,838 

40,947,481 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison, 
tion  employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact  designa- 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROUGH  OF 

MANHATTAN—  Aug.  22  1907. 


Astor 

Bankers  / 

Mercantile  / 

Manhattan/ 

Broadway  6 

Flatbush  6 

Savoy  b 

Carnegie  « 

Central 

Columbia-Knickerb'r.d 

Knickerbocker  d 

Commercial    

Commonw'th  (defunct) 

Empire  h 

Guardian  h 

Windsor  h 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.o. 
Farmers'  Loan  &  Trust 

Fidelity 

yult.on 

iwwanty  c 

JUrtn  Avenue  c 

Morton   c 

Standard 

Hudson 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

M  etropolltan 

Mutual   Alliance 

New  York  Life  Ins.&  T. 

New  York 

Title  Guar.  &  Trust... 

Transatlantic  g 

Union  Trust 

United  States  Mtg.&  T 

United  States 

Washington  


8.965.745 

23,861.606 

35.119.131 

10.975,957 

3,932,749 

3,104,410 

1.569,287 

7.923,242 

42,137,580 

6.774.339 

62,114,992 

3,876.981 

516 

8.898,940 

4.185.255 

11,162.536 

17.381.123 

16.233,629 

8.101,350 

64,124.995 

81.702.513 

3.028.403 

7.423.429 

41,996,504 

17,532.796 

40.510  828 

12.884.258 

2,066.175 

8,524.049 

22.400,958 

23,747,751 

5.763,501 

33.782,456 

33,517,360 

28,495.980 


Dec.  31  1907. 


8,103,748 

20.240.194 

23.277.232 

9,327,741 

2,340,822 

2,541,372 

909,024 

6.528,511 

33,961,798 

4.700.103 

• 

2.948.586 

476 

6.304.846 

3.315.280 

7.773,031 

9.715.776 

11,209,036 

6,623,758 

20.705,636 

58.497.300 

3.016.254 

6,047,183 

28.161,527 

10.413,911 

22.166.365 

7.691.641 

1,172,075 

5.511,071 

6.483.066 

15.764.837 

3.651.793 

24,680.912 

27,862.835 

21,574,526 


Jan.  1  1909. 


48.231,644 

30,982,562 

59.394,159 

9,798.340 


44,169.764 

20.096.258 

47.302.953 

7,415.009 


Total  § 849,123.619  638,664,879 


$ 

12,245,219 

39.021.765 

49.434,429 

20.240,520 

3,309.969 

3,447,861 

1,023.152 

11,636,804 

85,749,341 

11,029,855 

34,614.439 

4.626.215 

476 

13,058.062 

4.126.034 

8.589,889 

22.490,318 

14,637,467 

7,541.352 

26.893.245 

122.389,387 

5,177,550 

7.613.282 

69,031.398 

14.882,682 

36.365.370 

15,534.457 

2,243,241 

11.936.708 

9,233.676 

21,147.691 

7.371,744 

35,476,878 

42.593,538 

22.051,658 


Jan.  1  1910. 


Jan.  2  1911.  Dec.   21  1911 


55,324,808 
27,313,836 
71.353.611 
10.068,724 


13,895.039 

46,602,542 

56,109,550 

26,904,439 

4,281,437 

4.017,215 

1,836,544 

12,665.754 

91,394,728 

12.145.661 

35,267,275 

5.308.155 

476 

16.857.406 

4.677,865 

8,866,152 

049,930,289 

7,453,215 

29.074.839 

115.793.639 

6.602,632 

7,871,433 
77.832,184 
17,636.478 
33.863,400 
16,715.732 

3.447.494 
12,495.502 
12,492,637 
26.817,064 
12,716,417 
37,795,781 
51.486,440 
26,355,280 


61,485,010 
41.002.035 
69.111,176 
10,162,558 


957 .378.793J  1 ,064 .954 .258 


S 

14,774, 

62,013, 

48,382, 

19,051, 

4,607, 

3,875, 

1,762, 

8,355, 

67,843, 

13,800, 

32.467, 

4,473, 

20,040, 

3,638 

6,844 

a35,044 

a6,540 

26,881 

116,368 

7,008 

7,723 


859 
877 
224 
288 
336 
130 
388 
940 
148 
562 
,648 
,784 
564 
241 
,994 
,238 
,790 

,091 
,367 
,590 
,343 
,527 


cl24.815.857 

16,583,839 
3,416,134 
13.452,914 
11.141.401 
24,971,982 
8,493.763 
35.550,811 
41,313,028 
24,224,805 


18.663,182 


1/137,493 

21,093 

5,156 

4.157 

971 


Sept.  9  1912. 


,148 
,164  , 
630 
049 
,819 


87.618 

16,640 

37,385 

4.344 

18.183 
2,683 
6,474 


742 
920 
064 
738 
484 
047 
174 
766 


040,348,700 


25.563 

132.631 

6,910 

8,102 


427 
254 
834 
910 


cl56, 022.851 

17.561.046 
3,354,493 
16.184,748 
11.367,721 
22,511.690 
8,502.472 
34.128,848 
38.044,550 
28.900.222 


53,527,947 
43,415,252 
58,735,106 
10.306,003 


52,993.225 

46.370,514 

63,097,385 

9,415,034 


23.238.865 
/168.564.290 


10,508.334 


97 
57 


20 
2 
7 


521,704 
,247.163 

,021.298 
508 
,114.012 
,809,638 
,418,449 


083,669,075 


126 

8 
8 


656,468 
136,520 
751.002 


cl76.014.903 

17.338,498 

3.633,524 
17.272,223 
12,886,370 
23,465.574 

9.388,840 
34,646,986 
37.187.625 
27,273,194 

2,298.956 
64,921.663 
58.089,615 
59.835.517 

9.990.288 


977.672,641  1,078,720,812  1,172.911,102  1,004,996.363  1,067,870.517 


Dec.   26  1912 


20.822,597 
/123.899.728 


10,975,359 


98, 
54, 


057.404 
631,890 


18 

2 

5 


,083.721 
458 
,432.755 
,316.725 
,795.756 


Mar.  7   1913 


22.653.786 
/132.651.676 

10,719.602 


99.773,415 
60.162.217 

4,782.953 
458 


pi  25.160.492 
a67.668.627,     o69.591.135 


105 

7, 

7 


147,230 
780.280 
611.984 


114.016.499 
7.550,614 
8.109.237 


cl68.416.452    cl77.336.742 


3.657.538 
13,333,539 
11.525,700 
19.490.454 

8.464,471! 
31.989,365 
34.847.969 
23.917.415 

2.554.866 
55.899.534 
44.857.472 
49,767.471 

9.049,603 


3.853.074 
14,442.820 
12,253.319 
20,254.683 

8,292.279 
35.596.227 
37,634.251 
27.575.824 

2.496.376 
62,493,227 
44,608.593 
56,135.037 

9.725.981 


i  Prior  to  Men.  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  BroadwayTrust  Co. 
of  New  York  City  Mch.  6  1912.  *  Not  reporting  on  account  of  suspension,  and  not  Included  in  total,  a  The  Bowling  Green  was  consolidated  with 
Equitable  Trust  Co.  Mch.  31  1909.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  bv  the  Equitable  Trust  Co.;  Trust  Co.  of  America  was 
consolidated  with  the  Equitable  Trust  Feb.  26  1912.  6  Title  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909,  and  on  Jan.  22 
1912  Savoy  Trust  Co.  was  consolidated  with  Broadway  Trust  Co..  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklvn  Mch.  6  1912.  cFifth  Avenue 
and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910  Standard  Trust  was  consolidated  with  Guaranty  Trust  Oct.  17  1912.  e  Banking 
Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan  7  1911.  d  Columbia  and  Knickerbocker  consolidated  on  June  5  1912.  /Mercantile 
Trust  Co.  was  consolidated  with  the  Bankers  Trust  Co.  Aug.  10  1911.  Manhattan  Trust  Co.  was  also  merged  with  the  Bankers  TrustCo.Mch.25  1912. 
g  Transatlantic  Trust  Co.  began  business  May  22  1912.       h  Windsor  and  Guardian  absorbed  by  Empire  in  Mar.  1913. 


BOROUGH  OF  I 

BROOKLYN— \  Aug.  22  1907.  Dec.  31  1907.   Jan.  1  1909.    Jan.  1  1910. 


Brooklyn  e 

L   Island  L'n&Tr.e.. 

Citizens 

Franklin 

Hamilton    

Home 

Kings  County 

be   x 

Nassau    

people's 

Wllliamsburgh  a 


Total. 


TiORO.   OF  QUEENS— 
Queen*  County 


I 

15,363 
7.055 
1 ,692 

2.636 

12.346 
4.344 
8.290 

14.946 
8,206 


.035 
.368 
,398 
,960 

,974 

,322 
.881  • 
,228 
.702 
.663  • 


11.628.311 
6.489.355 

1.035,792 
7,579.036 
6,4!!' 

1 ,638,373 
10.120,685 


5.329.614 
13.651.462 


195.552.272,     »65, 504,952 


1.934.491 


1.482.818 


$ 

17.034 
8.181 
1.207 

10,191 
6.454 
1 .739 

13,846 


,798 
.236 
,066 

.  I  is 
,860 
273 
430 


6.088 
17,064 

1.666 


506 

..r,'.VJ 

424 


J86.922.493 
1.364.318 


Jan.  2  1911. 


s 

16.545 
9.008 
1.538 

11.832 
6.732 
2,107 

15,065 


897 
SS3 
642 
235 
835 
011 
023 


18.071.271 
8.841.610 
1,439.877 

12.103.762 
7.321,308 
2.452.328 

15.256,377 


6,374 

17,820 

1,750 


010 
688: 
798 


5.660.371 

19.229.883 

0169,857 


J92.793.237 
1.571.945 


S94.421.774 
1.742.066 


Dec.  21  1911 


19.662.041 
8.195.026 
1,805.319 

11.261.078 
6.670,513 
2.502,684 

16,142.302 


5,586,813 
18,846,340 


»94.829,165 
1.668.825 


Sept.  9  1912.   Dec.  26  1912.  Afar.  7  1913 


19.597.424 
8,909.851 

C6.475.609 

11.846.407 
7.078.799 
2.828,367 

16.103.073 


5.972.277 
20,841,141 


16,767.500 
7,400,731 
6,325.673 
9,274.468 
6.643.931 
2,739,010 

15.309.880 


a 


6,035,829 
19,110,710 


99.652,948       89.607.732 
1.999.996]         1.874.877 


le  25.425.180 

6.145.218 
9.383.497 
6.981.261 
2.673.223 
15.563.847 


5.862,105 
18,891.752 


90.926,083 
1.926.507 


~  *  pJlor  l°  March  21  1912  totals  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  absorbed  by  the  Broadway  Trust  Co.  of  New  York  City 
MJjr.,;P,  6  1212- J1"."  now  nPI)(,;irs  above  under  the  Borough  of  Manhattan.  *  Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Trust  Co. 
a  v>  illianisburgh  T  nisi  ( !o.  voted  to  dissolve  its  business  in  January  1911.  d  Absorbed  the  Broadway  Bank  of  Brooklyn  In  July  1912.  «  L.  I.  Loan  & 
Trust  consolidated  with  Brooklyn  Trust  March  1913. 


New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  reoord  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1913.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1913"  wore  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1913.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  whloh 
Interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

&TFor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 


BONDS. 

N    Y    STOCK    EXCHANGE. 


Int. 
Per- 
iod. 


Sales  in 

June. 

Par  value 


V  S  Qov  &  City  Securities 

U  8  2a,  cons,  reg April  1930 

D  8  28,  cons,  coup.. April  1930 
U  8  3a,  reg,  10-208-. -Aug  1918 
D  8  3s,  coup,  10-203. .Aug  1918 

D  8  4s,  registered-- 1925 

U  8  4s,  coupon 1925 

Pan  Can  10-30-yr  2s -Aug  1936 

Panama  Canal  3s 1961 

■•w  York  City —4Kb 1960 

4%s  temporary  reets 1963 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1957 

New  4%s. 1957 

New  4%s 1917 

4%%  Corporate  stock ..1957 
4%%  assessm't  bomls-,1917 
8%%  Corporate  stock. .1954 

■•w  York  State— 4s 1961 

Caual  Improvement  4s.  .1961 
Canal  Improvement  4s.  .1962 
Canal  Improvement  4s .-I960 
Foreign  Gov't  Securities 
Argentine — Internal  5s  of  1909 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s.  1951 
Imperial  Japanese  Gov't — 

Sterling  loan  4%s 1925 

2d  series  4%s. 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  5s,  ext  debt..  1904 

4%s  external  loan 1949 

Bao  Paulo  5s  trust  bonds..  1919 

Tokyo,  City  loan  of  1912  5s_.. 

C  8  of  Mexico  External  gold 

loan  of  1899,  sink  fund  5s.  . 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  A  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995 
Atch  Top  &  S  F— Gen  g  4s.  1995 

Registered ..1995 

Adjustment  g  4s.  .July  1995| 

Registered July  1995) 

Stamped July  1995 

80-year  conv,  gold  4s 1955 

Conv  4s  issue  of  1909..  .1955 
Conv  4s  issue  of  1910-..1960 

10-year  conv,  gold  5s 1917i 

Debenture  series  L  4s 19141 

East  Okla  Div,  1st,  g,  4s  1928; 
Bhort  Line,  1st  4s,  gold  .1958 
Cal-Ariz  1st  &  ref  4%s..l962 
8  Fe  Pres  &  Phe,  1st  g  5s  19421 
Chic  &  St  Louis,  1st  6s  _ .  1915 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L,  1st  g  4s  .  .July  1952! 
Ala  Mid,  lst.gu.g,  5S-..1928 
Bruns  &  W,  1st  gu,  g,  4s_  1938 
Charls  &  Sav,  1st,  g,  7s. 1936 
L&  Ncollatg,4s...Oct  1952 
Sav  Fl  &  W,  1st,  g,  6s. .1934 

1st  g,  5s. 1934 

Bll  Sp  O  &  G,  gu,  g  4s. ..1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 

Bait  &  O— Pr  lien,  g,  3%s  1925 
Registered 

Gold,  4s. July  1948 

Registered  - -- 

20-year  convert  4 %s 1933 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  g  3%s  '25 
PLE&WVa  Sys,  ref,  g,4sl941 

8  W  Div,  1st  g,  3%s 1925 

CO  Reorg.lst.con.g,  4%s'30 
Clev  Lor  &W,  con,  1st  g  5s  '33 

Mou  R,  1st  gu  g,  5s 1919 

Ohio  Riv  RR,  1st  g,  5s  -1936 

Gen,  g,  5s.  - .-1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
Plttsb  A  West,  1st  g,  4sl.917 
Stat  IslRy,lst,gu,g,4%s  1943 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.  See  Erie 


M-  8 
J  -D 


S 

24, 
6 

14 
5 

10 

50 


000 
000, 

ooo; 

000: 

ooo; 

000! 


4 
60 
3,242 
99 
12 
I  1 
104 
>4 
99 
13 
18 
20 

7 
10 

7 


Q-  J 
A  -  O 
A-  O 
Nov 
Nov 
M-  N 
I  -  D 
J  -  D 
J  -  D 
J  -  D 
F  -  A 
M-  S 
J  -  J 
M-  S 
M-  S 
M-  S 

M-  S 

M-  N 

J  -  J 

J  -  J 
M-N 

A  -  O 

A-  O 

J  -  J 


J  -  J 

Q-  J 

A  -  O 

Q-  J 


J  -  J 

M-  N 
M-  N 
J  -  J 
M-  S 
A-  O 
F  -  A 
J  -  D 
A-  O 
A-  O 
J  -J 
J  -D 


000 

,ooo| 

000 
000 
,000 
,000 
,000 

,000: 

,000 
,000 
,000 
,000 
000 
000 
000 


Price  about 
Jan.  2 
1913. 


Bid. 

101  % 

101% 

102% 

102% 

113% 

113% 

100% 

101% 

100% 


20,000 

78,000 

83,000 

33,000 

[28,000 

26,000 


Ask. 
101% 
101% 
103% 
103% 
114% 
114% 
101% 
102% 
Sale 


96% 
96% 
96% 
104% 
100% 
104% 
101 


tooVi 


100% 
101 


Sale 

Sale 

Sale 

105 

102% 

85% 
101% 

84% 
101 
101% 
101% 


PRICES  IN     JUNE. 


June  2. 


Bid. 

100 

100 

102% 

102% 

113% 

114 

100 

102% 

96 
100 

92% 

92 

92 
100% 


Ask. 
100% 


103% 
103% 
114% 


June  30. 


Lowest. 


101 

103^ 


Sale 
Sale 
Sale 


Sale 


o96%    98% 
a91      Sale 


100%  Sale 

100% 

82%  Sale 
99      Sale 


99%  Sale 


96 
85 


86 
84 


21,000 
2,000 


o90         90% 
io88         89% 
a82%     83 
ol01%  01%10  0 

a 96%i 

o97      Sale 
---    93% 


97% 

87% 

Sale 
Sale 


5,000 
360,000 


a94%     95 
...     90 


15,000 


99,000 
86,000, 


818,000 

195,000 

8,000 

28",  666 
2,000 


181,000 


227,000 


116,000 

1,000 

174,000 


3,362,000 


3,000 
22,000 


77%  Sale 
97%  Sale 

96 

87%     89 

86% 

88      Sale 
105%  Sale 


103      Sale 
105%  105% 

97       

94% 

91%  Sale 

99% 

106% 

102      


94% 


95%  Sale 
104 

90 
127 

92 
118 
106 

97 


Sale 
123% 
112% 
100 


91%  Sale 
SS%    90% 
97         97% 

9<?% 

96H    97 

109       

87       

89      Sale 
90%  Sale 

100      

105      107 

102% 

108      

101  110% 
112%.- 

96%  -- 
91       ... 


100% 
95% 
97% 

84         85 


94% 

84% 


Bid. 

99% 
100 
103% 
103% 
113% 
114 
100 
102% 

95% 
100 

91 

91 

91 


Ask. 
Sale 


103% 
103% 
Sale 


103% 
96 

Sale 
91% 
91% 
91% 


100% 

99%  100 
100       100% 

82 

99% 


99 


99 


94 


75 
Sale 


86 

87% 

84%  Sale 
98%    99 


98%  Sale 
99%  Sale 
99% 


86% 


93 

87% 
99% 


91%  Sale 
102       


88 


Sale 

124% 

112% 

97       100 


90% 

88 

92% 


Sale 


91% 
83"" 
'87% 


Sale 

92 

Sale 


85 
89? 


100 


104% 


96% 
91 


96%     97 

86%     91 

87      Sale 
86      Sale 

76% 

99%  100% 

95 

96%     97% 
84      Sale 


95 
79 


70        75 
93%  Sale 


83%     86 

81% 

83%  Sale 
95%  Sale 


95%  Sale 
98%  Sale 

98% 

92         93% 
87      Sale 
98 


Sale 
99% 
100 
103% 
103 
113% 
114 


Prices. 
June  30 
June  9 
June  16 
June  26 
June  30 
June    4 


103% 
95% 
99% 
90% 

90% 

92 

99% 
100 
100 
100% 

81% 

97 

98 

98% 

99 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


Highest. 


Sale 
100% 
100% 
103% 
103% 
113% 
114 


Prices. 
June  7 
June  1 1 
June  16 
June  17 
June  30 
June  4 


96   June  7 
85   June  5 


103% 
96% 

100 
92% 
92 's 
92 

101 

100 

100% 

100% 
82% 
99 

98% 
99% 
99 


June  12 
June  17 
June  2 
June  2 
June  4 
June  14 
June  4 
June  19 
June  3 
June  26 
June  2 
June  10 
June  19 
June  2 
June  7 


RANGE   SINCE   JAN.    1. 


Lowest. 


83%  June 
82%  June 
75%  June 
99%  June 


96   June  13 

88   June  26 

87%  June  26 
86  June  30 
76%  June  28 


Sale 
99% 
100 
102% 
102% 
113% 
113% 
100% 
102 
95% 
99% 
90% 
90% 
92 

99% 
100 
100 
100% 
81% 
97 
98 
98% 
99 


Prices. 
June  30 
June  9 
Apr. 
Apr. 
Jan. 
Apr. 
May  21 
Jan.  22 
June  18 
June 
June 
June  12 
May  28 
June  28 
June  19 
June  11 
June  17 
June 
June  24 
June  24 
June 
June 


18 

25 

9 

9 


11 
10 


96   May  28 

85   June  5 

83%  June  12 
82%  June  10 
75%  June  12; 


Highest. 


Sale 
101% 
101% 
103% 
103% 
114% 
114% 
100% 
103% 
100% 
100% 
97% 
97% 
97% 
105% 
102 
105% 
101% 
86 
101% 
101% 
101% 
101% 


Prices. 
Jan.  3 
Jan.  29 
June  16 
June  17 
May  29 
May  28 
May  21 
Mar.  25 
Jan.  20 
May  24 
Feb.  7 
Jan.  29 
Jan.  29 
Jan.  18 
Mar.  12 
Jan.  21 
Feb.  25 
Jan.  27 
Feb.  5 
Jan.  14 
Feb.  13 
Jan.  29 


99%  Jan.  31 
92   Jan.  27 


100%  June  26  99%  Apr.  23 
94%  Apr.  9 
96%  Jan.  29 
84   June  17 


84   June  17  84   June  17 


93   June  3 


70   June  16 
92%  June  10 


83   June  10 


83 
93 


June  6 
June  12 


92%  June  12 
98  June  6 
99%  June  19 


85%  June  19 
98%  June  5 


102 

88 
102 


Sale 


87%  88% 

124% 

112% 

100 


89%  Sale 
88%  90 
92   Sale 

92 

90%  Sale 


82   

84 

86%  Sale 


87%  June  12 


86%  June  11 


88  June  11 
88  June  6 
90   June  7 


88%  June  10 


93   June  3 


72%  June  3 
94%  June  10 


83   June  10 


84%  June  2 
96%  June  20 


98%  June  2 
99  \i  June  2 
99%  June  19 


87   June  30 
98}^  June  5 


91%  June  2 


88   June  2 


90%  June  2 
88  June  6 
92%  June  2 


91%  June  2 


84      June    71 
86%  June  30 


105 


100 


1043 


91 


84   June  7 
88%  June  19 


90%  Jan. 
89%  Jan. 
83  Jan. 
102%  Jan. 
97%  Jan. 
97%  Jan. 
89%  Jan. 


23 
7 
21 
28 
22 
9 
29 


92   Feb.  27  95%  Jan.  13 
83%  Apr.  171  85   May  22 


70 

92% 

93% 

83 

86 

83 

93 

99% 

92% 

98 

99% 

92 

85% 

98% 
107 
103% 


June 

June 

Apr. 

Mar. 

Mar. 

Mar. 

June 

May 

June 

June 

Jan. 

Mar. 

June 

June 

Feb. 

Feb. 


16  79% 
10  98% 

98 

88% 

86 

88 
105% 

99% 
103% 
105% 

99% 

93% 

92 

100% 
107 
103% 


87%  June  12 
105   Jan.  15 


86%  June  11 


88  June  11 
88  June  6 
90  June 
91%  May 


88%  June  10 


86   May  20 

84   June  7 

86%  June  30 

100   Apr.  25 

106%  Mar  29 


103%  Apr.  11 


96%  April  30 


Jan.  14 
Feb.  5 
Jan.  23 
Jan.  3 
Mar.  6 
Jan.  2 
Jan.  13 
May  3 
Jan.  9 
Jan.  11 
June  19 
Apr.  3 
Jan.  20 
Jan.  14 
Feb.  14 
Feb.  28 


95%  Jan. 
106%  Feb. 


3 

18 


92%  Jan.  11 


91%  Jan. 
90%  Jan. 
97%  Jan. 
97  Feb. 
97%  Jan. 


13 
31 
31 
25 
23 


89%  Jan.  24 
90%  Feb.  11 
90%  Feb. 

101   Jan. 

106%  Mar 


7 
10 
29 


103%  Apr.  11 


97   May  IS 


n 


BONDS-STOCK   EXCHANGE   RECOK1 


[Vol.  xcvn. 


N 


BONDS  I   £»«■      Sales  in  \ 

Per-        June. 
Y     STOCK     EXCHANGE    iod.    Par  value 


Buff  RAP,  gen.  g,  6s 1937 

Consol    4%s 1957 

Allegh  A  West,  1st  g,  gu  4s  '98 
CI  A  Mao  1st  gu  g.  5s..  .1943 
Roch  &  Pittsb  1st  g,6s._1921 

Consol,  1st  g,  6s 1922 

Bufl&Sus— 1st  ref  g  4s  Apr  1951 
Burl  C  R  &  No.  See  C  R1&  Pac 

Can  Sou  con  gu  A  5s 1962 
Registered    1962 

Carb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  A  N.  See  B  C  R  &  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  &  Ohio 


.Nov 


Cent  of  Ga— 1st  g,  5s 

Consol,  gold,  5s 

Registered 

1st,  pref,  lnc,  g,  5s.Nov 

2d,  pref,  lnc,  g,  5s. Nov 

3d,  pref,  lnc,  g,  5s. Nov 
Stamped.. 

Chat  Div  pur  money,  g,4s 

Mac  &  Nor  Div,  1st,  g,  5s" 

Mid  Ga  &  Atl  Div  5s... 

Mobile  Div,  1st,  g,  6s. .. 

Cen  RRAB  of  Ga— Col  g  5s. 

Central  of  N  J— Gen  g,  5s. 

Registered July 

Am  DockAlmp  Co  gu  5s. 

Leh  A  H  R  gen  gu,  g,  5s. 

N  Y  A  L  Br,   gen,  g,  4s. 
Central  Pacific.  See  So  Pac 
Cent  Ver  1st,  gu,  g,  4s.Mav 
Ches  A  O — Fund  A  Imp  5s 

1st,  cons,  gold,  5s. 

Registered 

General,  gold,  4%s 

Registered 

Convertible  4%s.. 

Big  Sandy,  1st,  4s 

Coal  Riv  Ry  1st,  gu,  4s. 

Craig  Valley,  1st,  g,  5s. . 

Potts  Creek  Br  1st  4s. .. 

R  A  A  Div,  1st  con  g,  4s 
2d  con  gold,  4s... 

Warm  Spr  Val,  1st  g,  5s 

Greenbr'r  Ry.lst  gu,g,4s. 
Cole  A  Alt  RR— Ref  g  3s 

Railway,  1st  hen,g,3%s 
Chic  Burl  A  Q— Denv  D  4s. 

Illinois  Division,  3%s.. 
Registered 

Illinois  Division,  4s 

Registered 

Iowa  Div  sink  fund,  5s 
Sinking  fund  4s 

Nebraska  Exten,  4s 
Registered 

Southwestern  Div  4s 

4s,  Joint  bonds.  See  Grt 

Genera    4s 

Cilc  A  E  Ill-Ref  A  Imp  g  4s 

1st  cons,  gold,  6s 

General  cons.  1st,  5s 
Registered 

Pur  money  1st  coal  5s 

Ch  A  Ind  Coai  Rv  1st  5s 
Calc  Gt  West— 1st  50-yr  4s" 
Chic  Ind  A  Lou— Ref,  g,  6s 

Re/unding,  gold,  5s... 

Refunding  4s,  Series  C. 

Ind  A  Loulsv  1st  gu  4s 
Chic  Ind  A  Sou — 50-yr  4s 
Chic  L  S  A  East— 1st  4%s" 
ChJc  Mllw  A  St  Paul— 5s   " 

Gen,  g,  4s,  Ser  A.. May 
Registered May 

Gen  g,  3%s,  Ser  B.May 
Registered May 

25-year  debenture  4s 

Convertible  4%s 


Convertible  4%s  when  Issued 


General  4%s,  w  i,  May 
Ch  &  LSup  Div,  g,  5s.. 
Ch  A  Mo  Rlv  Div.  5s 
Ch  A  P  W,  1st,  g|  5s""" 
CM  A  Puget  S  1st  gen  4s" 
Dakota  A  Gt  So,  g,  5s 
Dubuque  Div  1st  8  f  6s 
Fargo  A  So,  assu,  g,  6s 
let  La  Crosse  A  D,  5s 
Wise  A  Minn  Div    g    5s 

W'8Vak  JPiv  1st  8  f  6s  .". 
Mllw  A  No  1st  cons,  6s. 

Extended  4%s 
Chic  A  North  W  cons  7s 
Extension  4s 1886- 

Registered  ..    .    1886- 
General,  gold,  3%s 

Registered Nov 

General  4s 

Sinking  fund  6s...  1879- 

Registered 1879- 

Sinklng  fund  6s..    1879- 

Registered 1879- 

Debenture  5s 

Registered 

Sinking  fund  deb  5s... \ 

Registered  . 
Frern  Elk  A  Mo  V  1st  6s" 
ManlGBANW  1st  gu3% 
Milw  A  S  I,  1st  gn  3^s   . 
M  LS  A  West,  1st,  g,  6s. 

Ext  A  Imp,  s  f,  g,  6s.- 

Ashland  Div,  1st,  g,  6s 

Michigan  1)1% ,  lst,g,6s 
Mil  Spar  A  N  W  1st  gu  4s 
Win  A  8t  P  1st  ext  7e 
Cblc  R  I  A  Pacific,  6a 

Registered 

Oeneral,  gold,  4s 


945 
945 
945 
945 
945 
945 


51 
946 
947 
946 
937 
987 
987 
921 
920 
941 

Co 
920 
928 
939 
939 
992 
992 
930 
944 
945 
940 
946 
989 
989 
941 
940 
949 
950 
922 
949 
949 
949 
949 
919 
919 
927 
927 
921 
Nor 
958 
955 
934 
937 
937 
942 
936 
959 
947 
947 
947 
956 
956 
969 
914 
989 
989 
989 
989 
934 
9?  2 


Price  about 
Jan.   2 
1913. 


PRICES  IN   JUNE. 


RANGE    SINCE   JAN.    1. 


June  2. 


June   150. 


M  -  S 
M-  N 

A  -  O 

J  -  J 

F  -  A 

J  -  D 

J  -  J 

A  O 
A  -  O 


F  -  A 

M-  N 

M-  N 

Oct 

Oct 

Oct 


J  -D 
J  -  J 
J  -  J 
J  -  J 
M-  N 
J  -  J 
Q  •  J 
J  -  J 
J  -  J 
M  -  S 


Q- 
J  - 
M-  N 
M-  N 
M- 
M- 


989 
921 
926 
921 
949 
916 
920 
924 
919 
921 
920 
913 
913 
915 
926 
926 
987 
987 
987 
929 
929 
929 
929 
921 
921 
933 
933 
933 
•14 
941 
921 
929 
925 
924 
947 
916 
917 
P17 

9sS 


Registered ......}  988 


F 
J 
J 
J 

J  -  J 
J  -  J 
J  -  J 
M  -  S 
M  -  N 
A  -  O 


A  -  O 

A  -  O 

M-  N 

M  -  N 

M-  S 


M- 

J   - 

A  -  O 

M-  N 

M-  N 

F  -  A 

J   -  J 

M  -  S 

J   -  J 

J   -  J 

J   -  J 

J   -  J 

J   -  J 
J   -D 

J   -  J 

J   -  J 
Q- 
J  - 

J  -  J 

J  -  J 

J   -  D 


J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  D 
J   -  D 

-  F 

-  A 
F  -  A 
M  -  N 

M  -  N 

A  -  O 

A  -  O 

A  -  O 

A  -  O 

A  -  O 
A  -O 

M  -  N 

M-  N 

A  -  O 

J    •  J 

J    -  J 

M-  N 

F  -  A 


9 


M  -  S 

J  -  D 

J  -  J 

.1  -  J 

J  -  J 

J  ■  J 


S                 I.         Ask 
4,000  109% 

[103%  104 
95% 

>105       

i.ooo:  no 


2,000 
88,000 


13,000 


3,000 
46,000 


1,000 
10,000 


1,000 
27,000 


61,000 
142",  666 


3,000 


27,000 


14,000 


22,000 
1,000 


4,000 


45,000 


2,000 


4,000 
25,000 


8,000 
35,000 


15,000 


7,000 
675,000 
382,000 
912,000 


25,000 

36,000 

4,000 

2,000 

9,000 


1,000 


6,000 


16,000 

66",  666 


22,000 

"  V.666 


1,000 


111% 

38 


40 


Bid.     Ask.    Bid.         Ask 

105       104)4   106 

97       

92% 


108  

,109%  m% 

I 

105%  106 


110       

107       108% 
107 


89 
104 
105 
105 
100 
118 


105 

100 

98 


101% 
%  Sale 
.-  118% 

105% 
% 


110 


89% 
103% 
111% 


109 


106% 
108 


49 

104%  105% 


104%  102       104 


98 


90 


99%  100 
114%  115% 
114       115% 

105% 

100       


100% 

92% 
85% 
83 

100 
83% 
91% 
88% 

100 
87% 
67% 


99 
Sale 
87% 


94 


99% 
85% 


69 

64 

100 

Sale 


98%  Sale 


103      105% 
99%  Sale 
96%    97 


98% 
94% 


118% 
107% 


104% 
77 


Sale 

78 
125 
Sale 
106% 

98 


Sale 

126 

108% 


84 


100% 
98% 


103 


83% 
81% 
91 

105% 
WSH 


98% 
98 
Sale 


81%     86 

100 

105       


95%  Sale 


85%  Sale 
82%  87 
85       


81% 


83 


915 
89 


65  67 
57  Sale 
98%  100 
84%  Sale 


94 


95% 


101%  104 
98%     98% 
98% 


97 
93 


94 

73 

120 

108 


101 


97 
105% 

75 
128% 


98 


90 


99%  --- 
114       115% 
111        114 
102       104 


84         86 

95%     98 

103% 


93%  Sale 


79%     81 

84  87 

85       


80 


86 
89 


67 

50%  55 

98  100 

83% 


95      Sale 
93      Sale 
101       104 
96%     98% 
93         95% 


96% 


90%     91% 

60       

105       

95         97 


70 


90% 

87 

91 


96 
105% 

75 
120 
108% 

90% 


91 


100%  Sale 
91      Sale 


80%     80% 


99% 

91      Sale 


79         80% 


Lowest. 


Highest. 


Lowest. 


Highest. 


Sale  Prices  Sale  Prices,     j     Sale  Prices.    \     Sale  Prices. 

June  14  103%  June  14  103%  June  14  110%  Jan.      9 
103       April    2  104%  Feb.   14 
95%  Mar.  11|   95%  Mar.  11 


107%  June  13 
108%  June  10 


104%  June  21 


102      June  10 


99%  June  12 
114       June  12 


103%  June  11 
100       June  25 


95 
103 


June  28 
June  18 


93%  June  30 
79"    "June"  24 


86      June  26 


50      June  16 


83%  June  16 


93%  June  11 
93      June  SO 


96%  June  20 


91%  June  25 


100      June    4 


100      June  26 
71      June  25 


107%  June  13 
108%  June  10 


105%  June     6 


102      June  10 


99%  June  12 
114%  June     6 


10314  June  11 
100       June  25 


95      June  28 
105%  June     3 


95%  June    2 
85%  June"   2 


87%  June    5 


57      June    2 


84%  June    2 


95 
93 


June  20 
June  30 


98%  June    3 


93%  June     3 


100      June    4 


100      June  26 
74%  June    7 


99%  June  16  100Ji 
90%  June  30|   92 


June    6 
June  12 


80      June  10;   81%  June     3 


107%  June  13  110%  April  14 

108%  June  10  111%  Feb.   13 

38      Jan.      7!   48      April  24 

104%  June  21  106%  Mar.  14 


110  Jan.  3  110%  Mar.  11 
102  June  10  109  Jan.  2& 
106%  Mar.  3  106%  Mar.  3 


90   Feb.  4  90   Feb.  4 


99%  April  11  101%  April  29 
114  June  12  119%  Feb.  5 
113%  May  15  1 184  Jan.  23 
103%  June  11  1054  Feb  6 
100  June  25  100  June  25 
100%  Jan.    13  100%  Jan.    13 

83       May     8    90      Jan.    14 

95       June  28  102       Jan.    25 

103      June  18  110      Jan.      3 


93%  June  30  101  Feb.  7 
99%  Mar.  26  99%  Mar.  26 
79  June  24  92%  Jan.  2 
85%  Feb.  24    85%  Feb.   24 


100%  Feb.   26  101%  Mar.    7 
84%  Jan.      8    84%  Jan.      8 

86  June  26  93%  Jan.      8 

87  Mar.    5    88       Feb.  26 


67  Feb.  21 

50  June  16 

98  Mar.  19 

83  May     7 


93%  April  29 
93  June  30 
103%  Feb.  19 
96%  June  20 
96%  Mar.  10 


97%  May     2 


91% 

74 
119 

99% 
106% 

97% 
100 

71 
116% 
105% 


April  25 
Mar.  18 
Jan.  17 
May  29 
Jan.  16 
Feb.  26 
June  26 
June  25 
May  19 
Feb.   10 


99%  June  16 
90%  April  23 
97  Jan.  29 
79      April  23 


91% 
Sale 
104 


103 
105 
104% 


100% 

109% 

113% 

102% 

105 

109% 

100% 


104% 
93% 


111% 


106% 
112% 


KM% 
95% 


107% 


84% 

84 

98 
109% 
108 
105% 
104 
102% 


96 
Sale 
Sale 
Sale 


105 


103 
168% 


121%  125 

85% 


3,000 


1,000 


2,000 
"37,000 


111% 


8614 
111 
106% 

114       

114       

93%  Sale 
108%  111% 
106%  106% 
105       

92%  Sale 

91         94 


I  86% 

!l01% 

|101% 

99% 

;io2 

103% 
102 
87% 
[100% 
1107% 
111 
101 
102% 
107% 
100 
100 
103% 


87% 

Sale 
Sale 
Sale 
103% 

102% 
88 


103% 
112% 


87% 
101% 
101% 

99% 
101 
102% 
101 

86 
100 
105% 
110 
100% 
101 
105% 


89 
Sale 
102 
Sale 
103  Ji 


102 
Sale 


103  = 


"l04%  103   104% 


93 

81"  "83%  81%  82% 

80   ....   80   

95   Sale  [  95%  96% 

106% 106% 

105% 105% 


104 
103 
101 
98 
104 


Sale 


104% 


101      Sale 


100 


86%  June  10  88%  June  26 
100  June  11  102  June  18 
100      June  11  102      June    2 


99%  June  27 


99%  June  13 


101%  June  27,102%  June  5 
85  June  18  87%  June  4 
100%  June  26  100%  June  26 
106  June  21  106  June  24 
110      June  10  110      June  10 


102      June     6 


102      June    6 


i63%"jun"e  20  103%  June  13 


81%  June  17 


95      June    2 


I6i       June    2 


102      June  20 


118 

69% 

69% 
108%  111 


116% 

70 

69% 
107 


82%  June  20 


96%  June  23 


101       June  21 


102      June  20 


105%  107%  J05H 


112 
111 
92% 
106% 
104% 


03  ■■, 


111 

(110 

166"" 
104% 


109% 
107% 


85 


106 
86 
93% 


S5 


92% 
Safe"  " 


il7"""june  20  117      June  20 


107% "June  12  108%  June    3 


92      June  13 


104%  June     3 
84      June    9 


92      June  13 


104%  June    3 
85%  June    5 


86 
100 
100 

99% 
103 
104% 
101% 

85 

100% 
106 
110 
102% 
102 
109% 
100 


April  25 
June  11 
June  11 
April  18 
April  19 
May  3 
June  27 
June  18 
June  26 
June  21 
June  10 
April  16 
June  6 
Feb.  27 
Jan.    17 


103  April  28 
95%  May  6 
96  Jan.  6 
78%  April  30 
84  Jan.  2 
92%  April  18 


104       Feb.  28 
"99%  "April"  28 


68      Jan.  22 

63%  Jan.  30 

100%  Feb.  13 

85%  Jan.  16 


98%  Jan.  7 

93      June  30 

103%  Feb.  19 

99%  Jan.  2 

97      Jan.  9 


97%  May     2 


96% 

80 
119 
108 
106% 

98 
105% 

77% 
125 
105% 


Jan.  24 
Jan.  11 
Jan.  17 
Jan.  0 
Jan.  16 
Jan.  31 
Mar.  5 
Jan.  10 
Jan.  18 
Feb.   10 


100%  Jan.  13 

99      Jan.  18 

98%  Feb.  15 

85      Jan.  7 


91% 
106% 
104% 

99% 
104% 
106% 
105% 

94 
101 
110% 
110 
102% 
104% 
109% 
100% 


Jan.  22 
Jan.  9 
Jan.  31 
May  24 
Jan.  27 
Feb.  21 
Jan.  4 
Mar.  1 
April  22 
Feb.  25 
June  10 
April  16 
Feb.  6 
Feb.  27 
Mar.    4 


105%  Jan. 
96  Feb. 
96  Jan. 
85%  Feb. 
84%  Jan 
98%  Feb. 


15 

28 

6 

7 

10 

5 


105   Feb.  7 
i63"""jaiK"23 


102   June  20  107%  Feb.  6 


117   June  20 


121%  Mar.  13 


107%  June  12  112%  Jan.  28 
107%  Feb.  20  107%  Feb.  20 
114%  Feb.  17  114%  Feb.  17 
113%  Mar.  19  113%  Mar.  19 
91%  May  12  94  Jan.  23 
108%  Mar.  31  108%  Mar.  31 
104%  June  3  106%  Jan.  3 


84   June  9  94%  Jan.  8 


July,  1913.J 


BONDS-STOCK  EXCHANGE  RECORD. 


•i:* 


BONDS. 

Int. 
Per- 
iod. 

Sales  in 

June. 

Par  value 

Price  about 
Jan.  2 
1913. 

PRICES  IN   JUNE. 

RANGE    SINCE    JAN.    1. 

N    Y    STOCK    EXCHANGE 

June  2. 

June  30. 

Lowest. 

lliuhest. 

1. a  west.                   Ilii/hest. 

Chic  R  I  &  P— (Concluded)— 

Refund  gold  4a 1934 

20-year  debenture  5s... 1932 
Collattr  4s,  Series  L...1914 

A  -  O 
J  -  J 
M-N 

M-  N 

M  -  N 
M-  N 

A-0 

A  -  O 
J   -D 
J   •  J 
M-N 
A  -  O 
F  -  A 

J   -D 
J   -D 
M-  S 

M-N 
J   -  J 
A  -  O 
Q-  M 
J   -  J 

J   -  J 
J   -  J 
M-  N 
M-  N 
J   -  J 
J   -  J 
J   -  J 

J   -  D 
J  -   J 

J   -  J 
J   -  J 

M-  N 
M-  N 
M-  S 

% 
803,000 

43,000 

Bid.        Ask. 
87%  Sale 
89      Sale 
94       

Bid.        Ask. 
82%  Sale 
80        81 

Bid.     Ask. 
78%  Sale 
75     Sale 

Sale  Price*. 

78%  June  in 
72      June  11 

Snir.  Priest 
June 
80      Juno 

2 

3 

Suh.  Prices. 

7h>4  June  10 
72      June  11 

Sule  Prices. 
W      Jan.    22 
90      Jan.      7 

Series   P... 1918 

95 

..      .95 

57%  Sate 

55 

94% 
Bale 

Chic  R  I  &  Pac  RR  4s.. 2002 
Registered 2002 

2,052,666 

65  %  Sale 

49%  June  10 

57%  June 

2 

49%  June  16 
63%  Jan.    20 
86      Jan.    15 

107%  May    11 

60%  Jan.    10 
04%  Jan.   20 
87%  Feb.     3 

R  I  Ark  &  L  4%s  rec.1934 

86         90 
108%  110 
102%  106 

S3 

...     .110 
100 

88 

110 

100 

Burl  C  R  &  No— gold  5s.  1934 

108%  Jan.    16 

CR1  F&  N  W,gu,g5s.l921 

M  &St  L,  1st  gu.g,  7s_.  1927 

Choc  Okl&G  gen,  g  5s, Oct' 19 

2,666 

2,000 
148,000 

~3~,666 

4,000 
3,000 

99  % 

104%  106 
99         99  % 
89         90 

120      Sale 
89%    90% 

101%  102% 

119 

119 

109%  Sale 

105% 

88        89% 

101% 

90 

97%  100% 
101% 

97%  Sale 
89 

116       121% 

95% 
94 

114 

99% 
102 
97 
82 

115% 

99%  Ma 

ion     Jan,     8 
95      June    7 

SI       May   17 

115      June  12 

100%  Apr.     3 
106      Jan.      9 

Consol,  gold,  5s 1952 

Keok  &  Des  M,  1st,  5s..  1923 

St  P  &  K  CSh  L  1st  4%sl941 

Chic  St  L  &  N  O.     See  111  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  O,  cons  6s.  .1930 

Cons  6s,  reduced  to  3%  .1930 

95      June    7 

97%  June 

2 

88  Mar.  10 

89  Feb.   18 

115      June  12 

115      June  12 

120%  Feb.   11 

Debenture  5s 

98% 
116 
110 
106 

106 
84% 

Sale 

Sale 

107% 

Sale 

101% 

87 
97 

98% 
1  1  1 
114 
105 
106 

Sale 
115 

98      June  11 

98%  June 

2 

98      May  IS 
119%  Feb.   11 

102%  Jan.   20 
119%  Feb.   11 

Ch  St  P  &  Min,  1st  g,  6s. 1918 

North  Wisconsin  1st  6s..  1930 

St  P  At  S  Citv,  1st  g   6S..1919 
Chic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

Chic  &  W  Mich.     See  Pere  Marq 
Choc  Okl  AG.     See  C  R  I  &  P 
Cln  Ham  &  D  2d  g,  4%s._1937 

108% 
87 

101% 
81% 

97 

106      June    2 

106      June    9 

84%  June    2 

106      June 

107%  June 
84%  June 

2 

106      May  10 

100      June    9 

84      Apr.   18 

Jan.     2 

107%  .June  19 
89%  Jan.   2 

1st  guar  4s 1959 

Cin  D  &  I,  1st  guar  g  5s.l941 

99       

98%  Mar.  20 

100%  Feb.     6 

CinFin&FtW.lst  gu  g  4s. 1923 

Cin  Ind  &  W,  1st  gu  g  4s. 1953 

87% 

90 

105 

S3 

102 

86%  Jan.    24 

86%  Jan.   24 

Ind  Dec&West  1st,  g,  5s. 1935 

105 

1st  guar  gold,  5s 1935 

W3H  106 

92         93% 
91         92K 
92 

Cln  Ind  St  L  <fe  C.  See  CCC&StL 
Cln  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
0  C  C  &  St  L  gen  g   4s 1993 

87% 
84% 

91 

88 

90%  Mar.  10 
88%  Apr.   23 
90      Mar.  14 
89%  Feb.  20 
87      May     9 

92%  Jan.      3 

20  year  debenture  4%s.    1931 
Cairo  Div,  1st,  gold,  4s.    1939 

89% 

92%  Jan.    15 

94% 

82 

91 

90      Mar.  19 

Cln  W  &  M  Div,  1st,  g  4sl991 

86 3^     89  V* 

90%     75 

1 

89%  Feb.  20 

St  L  Div,  1st  coll  tr  g,  4s. 1990 
Registered 1990 

1,000     90%     92 

88% 

90      June  16 

90      June 

16 

91      Jan.   23 

Sp  &  Col  Div,  1st,  g,  4s. 1940 

;j   87         90 

il   87       

1105^       . 

..        I 

W  W  Val  Div,  1st  g,4s_- 1940  J   -  J 

104% 

92     1 

104% 

93 

92 

j 

Cin  I  St  L  <fc  C,  cons  6s. .  1920  M-N 

104%  Mar.  18 

105%  Mar.  10 

First  gold,  4s Aug  1936  Q  -  F 

94}4 

93 

Registered Aug  1936  Q  -  F 

| 


-! 

2,000, 

93       

91 

90      Mar.  26 

90      Mar.  26 

Cln  S  &  CI,  cons  1st  g  5s_1928  J   -  J 

105 

102       105 

100 
101 

100 

CI  C  C  &  In  consol  7s 1914 

Consol  sink  fund,  7s..  1914 

J    -  D 
J    -  D 
J   -   J 
A  -  O 
Q  -   J 
A  -  O 
April. 

J   -  J 

.    -.  100 

101%  June    4 

101%  June 

4 

101%  June    4 

101%  June    4 

Gen'l  consol,  gold,  6s .1934 

124 

.    ..  124 

124 

::::::  :::::: 

120      Mar.  12 

120      Mar.  14 

Ind  Bl  &  W,  1st  pref,  4s. 1940 

90       

O  I  &  W,  1st  pf,  5s. Apr  1938 

Peor  &  Ea9t  '1st  cons  4s.  1940 

Income  4s 1990 

Cleve  Lor  &  W.     See  Bait  &  O 
Cleve  &  Mahon  Vail.     See  Erie 
Cleveland  &  Pitts.     See  PennCo 
Colo  Midland— 1st  g  4s 1947 

Trust  receipts .   ..    

22,000 
26,000 

22,000 
11,000 
30,000 
47,000 

89      Sale 
45         47% 

35      Sale 

93%    94% 

93%     94% 

106       107  % 

87% 

43 

27         30 
26%  Sale 

90  Sale 

91  92 
106 

79 

26 

25% 
90 
90 
100 

82 
40 

93 

93 

105% 

79      June  27 
35      June    4 

25      June  19 
25      June  18 
89      June    7 
90%  June  17 

83      June 
35      June 

27      June 
26%  June 
90%  June 
91%  June 

18 

4 

9 
2 

I 

79       June  27 
35      June    4 

25      June  19 
25      June  18 
89      June    7 
90%  June  17 
106%  Apr.   12 

89      Jan.      2 
49%  Feb     20 

36%  Feb      3 
26%  June    2 

Colo  &  Southern  1st  g  4s.  .1929 
Refunding  &  ext,  4%s..l935 
F  W  &  D  City— 1st  g  6s.  1921 

F  -  A 
M-  N 
J   -  D 

A  -  O 
J   -  J 

M-  N 
J    -  D 
J    -D 
J   -  D 
J   -  J 
F  -  A 
M-N 
F  -  A 
M-    S 
M  -   S 
J    -D 
J   -  J 
M  -  N 
A  -  O 
M-  N 

J   -  J 
J   -  J 
J    -  D 
F  -  A 
A  -  O 
J   -  D 
J   -  J 
J      -J 
J   -  J 
A  -  O 
A  -O 

M-  N 
J   -D 
J   -D 

M-  N 
M-  S 
J    -   J 
A  -  O 
A  -  O 
J    -   J 

J    -   J 

M-N 

M-  S 
M-  N 
M-  S 
M-  S 
A  -  O 
J   -D 
M-  S 

94%  Jan.     7 

94%  Jan.     6 

108      Jan.   20 

Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.     See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s.  1943 

CubaRR  1st  50-year  5s  g._  1952 

rvakota  &  Gt  So.    SeeCM&StP 
•-'alias  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 
Morris  &  Essex  1st  7s. ..1914 

First  cons  guar,  7s 1915 

Registered 1915 

7,000 
3,000 

102% 

105%  109% 

102%  102% 
104% 

101 
103% 

102% 

102%  June  11 
104%  June    6 

102%  June 
104%  June 

13 

6 

102%  June  11 
104%  Apr.   15 

103%  Jan.   20 
105%  Jan.   31 

1st  ref,  guar,  g,  3%s..2000 

8,000 
2,000 
1,000 

86  % 

80         84 
108% 
102%  105% 

93         95 

NYL&W,  1st,  6s           1921 

Construction  5s 1923 

Term  &  improve't  4s.  1923 

War  RR  1st  ref  gu  g  3%s  2000 

110%  111% 

105       106% 

96% 

109% 

102%  105% 
94%     96% 

108      June  20 

102%  June  12 

94%  June  18 

166%  June  10  108      June  20  111%  Jan.    13 

102%  June  13  102%  June  12  106%  Jan.    15 

94%  June  18    94%  June  18.   97      Apr.  10 

Del  &  H— 1st  Penn  Div  7s.  1917 

iI6% 

108% 

108% 

'110%  Mar.    5  1        ',  Mar.    S 

Registered .                   1917 

10-year  convert  deb  4s.  .1916 
1st  lien  eq  15-yr  g  4%s.  - 1922 

1st  refunding  4s 1943 

Alb  &  Susq,  conv  3%s.  - 1946 
Rens  &  Saratoga  1st  7s     1921 

118,000 
15,000 
63,000 
70,000 

15,000 

97%  Sale 

100% 
98        98% 
88         89 
117       

87%     88 

97% 

96% 
97 
96 
84 
115 

85% 
94% 

75 

97% 
97% 
97 
84% 

85% 

96% 
97% 
98% 
84% 
115 

80% 

96% 

94% 
84% 

95%  June  12 
97      June    3 
93%  June  16 
83      June  10 

97  June    3 

98  June  28 
96      June    3 
84%  June    3 

!  95%  June  12 
97      June    3 
93%  June  16 
83      June  10 

98      Jan.   23 

101%  Jan.   29 

99%  Feb.   19 

88%  Jan.     3 

Del  Riv  RR  Bdge.  See  PennRR 

Den  &  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4%s            ..1936 

80%  June  18 

82      June  11 

80%  June  18 
93      Feb.  26 
87%  June  24 
67      June  12 

89%  Jan.   31 
95%  Feb.  24 

Improvement  gold,  5s. .1928 

First  &  refunding  5s 1955 

Adjust  income  7s               1932 

2,666 

142,000 

97         99 
82%     83% 
81  % 

94% 
Sale 
100 

85 
67% 

68% 
100 

87%  June  24 
67      June  12 

87%  June  25 
75      June    2 

99      Jan.   20 
84%  Jan.    10 

Rio  Gr  Junc,lst,gu,g,5s  1939 

Rio  Gr  Sou,  1st,  g,  4s. ..1940 
Guaranteed                     1940 

nVi 

77% 

77% 

70 

RioGr  West,  1st,  g,  4s. -1939 
M  &  coll  tr,  g,  4s,SerA.1949 

5,000 

1,000 
1,000 

83%     84 
78  Vi 

82% 

83% 

81% 

83% 
71 

79%  June  20 

82%  June 

4 

79%  June  20 
78      Mar.  26 

85%  Jan.    13 
81      Jan.   23 

Ut  C,  1st,  gu,  g,  4s.Janl917 
Des  M  &  Ft  D.     See  M  &  St  L 
Des  M  Un  Ry   1st   g   5s. ..1917 
Det  &  Mack,  1st  lien  g,  4s.  1995 

Gold  4s 1995 

Detroit  River  Tunnel— 

Det  Term  Tunnel  1st  4%s  '61 

82 

82 

82 

89         95 
87 

97%    99% 
62% 

84 
82 

87 
97% 

84 
82 

93 

88 
97% 

84      June  27 
82      June  10 

84      June  27 
82      June  10 

84      June  27 
82      June  10 

97      Apr      2 

88      Apr      5 
82      June  10 

99%  Jan.   23 

Det  Tol&O — O  S  Div   1st  4sl941 

Dul  Missabe  &  Nor  gen  5s.  1941 
Dul  &  Iron  Range,  1st  5s     1937 

105 

104%  Mar.  15 
100      Feb.  28 

104%  Mar.  15 

103       103% 

100 

103% 

100 

103% 

100      Feb.  28 

Registered                           1937 

Second  6s                            1916 

Duluth  Short  Line.     See  Nor  P 
Dul  So  Shore  &  Atl,  g,  5s.  .1937 
Past  of  Minn.     See  S  P  M  &  M 
*-*ast  Tenn  Reor  lien.  See  So  Ry 
East  Tenn  Va  &  Ga.     See  So  Ry 
Elgin  Jol  &  East,  1st  g  5s_ .  1941 
Elm  Cort  &  No.     See  Leh  &  NY 
Erie — 1st  consol,  gold  7s     1920 

103% 

103%  Feb.   11 

103%  Feb.   11 

106 

101 

116 

111 

113% 

113% 

111%  Apr.  25 

115      Jan.    19 

N  Y  &  Erie  1st  ext,  g,  4s. 1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4)^8  ...1923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 1928 

N  Y  L  E  &  W  g,  fund,  7S.1920 

102%  104 
100 

100 

103      Feb.     3 

103      Feb.     3 

96 
100% 

103       

92%  101 
113%  116% 

100% 
92% 
108 

102% 

102% 

103      Feb.  18 

103%  Jan.     7 

112 

112 

1 

i 

24 

BONDS-STOCK  EXCHANGE 

RECORD 

[Vol.  xcvii. 

BONDS. 

Int. 
Per- 
iod. 

Sales  in 

June. 

Par  value 

Price  about 
Jan.  2 
1913. 

PRICES  IN 

JUNE. 

RANGE   SINCE  JAN.   1. 

N     Y     STOCK     EXCHANGE' 

June  2. 

June  30.     I        Lowest. 

Highest. 

Lowest. 

Highest. 

Erie — {Concluded) 

Erie,  1st  con,  g,  prior  4s _  1996 
Registered 

J    -    J 
J    -    J 

%           Bid.        Ask. 
20,000     86         87 
85^ 

Bid. 
83 

72 

Ash. 
Sale 
82% 
73 

Bid. 
82 

68% 

Ask. 

82 
70 

Sale  Prices. 
82%  June  13 

Sale  Prices. 
83%  June  26 

Sale  Prices. 
82      Apr.    15 

Sale  Prices. 
87      Jan.     3 

1st  consol  gen  lien  g  4s  1996  J   -   J 
Registered J  .  J 

121,000 

1 

74%     75% 
77% 

66%  June  12 

72      June    3 

66%  June  12    76      Jan.    22 

Penn  coll  trust,  g,  4s.l951  F  -  A 

50-vr  conv  g  4s,  Ser  A.1953tA  -  0 

Do         do        Ser  B.1953A  -  0 

Buff  N  Y  &  Erie  1st  7s.  .1916! J   .  D 

91,000 
199,000 
254,000 

10,000 

89%  Sale 

82%    83% 

76         77% 

105       109  % 

110       

89 
69 
69% 

Sale 

70 
Sale 
108% 
108% 
109% 
Sale 
107% 
100% 
109 

98 

90 

84 

87%     88% 
67%  Sale 
65%     65% 
108% 
108% 
.    ...  106 
..      .  122 

107% 

100 

101%  109 
96 

90 

84 

89 
66 
65 

June    2 
June  11 
June  11 

89      June  13 
69      June    9 
69%  June    2 

89      Apr.  25 
66      June  11 
65      June  11 

90      Jan.    20 
82%  Jan.   21 
77%  Jan.    10 

Chic  &  Erie,  1st  gold  5s.1982jm  -  N 

106      Mar.  26  111      Jan.    30 

Clev  &  Mahon  Val,  g  5s.l938|j   -  J 

105       

Long  Dock,  cons  g  6s 1935  a  -  0 

6  A  RRCo  lstcurgu6s.l922iM  .  N 

120*3 

107 

122 

166 
101% 



122 

June    2  122      June    2 

122      June     2  124      Apr.   17 

D  A  Impt  Co  1st  cur6s-.1913|j    -   J 
NYAGreenw  L  guar  g  5s. 1946;  M  -  N 

30,666 

1,000 

99%  101 

104       109 

100      101  % 

82  %     90 

86  %  Sale 

166%  June  18 '166%  June  18 

166%  May     8  100%  Jan.   30 

NYSusqAW.  1st  ref  g5s.l937  J    .   J 
Second,  gold,  4%8...1937  F  -  A 

96 

June    3 

96      June     3 

96      June     3  101%  Jan.     7 

General,  gold,  5s 1940JF  -  A 

85      Feb.  25    87      Apr.     3 

Terminal,  1st  gold,  5s  1943  M  -  N 

107%  108% 

107%  Feb.    14  in«       Jan.    24 

t    Mid  of  N  J  lstext,  58---1940  A  -  O 

Wilk  AEast,  Istgu,g5sl940  J   -D 

1,666 

8,000 

97%     99 

106       109  % 
108%  HI 
9S%  100 
107% 

98 

108 

106% 

102 

105 

97% 

108 

Sale 

101% 

98      Mar.  31 

99      Jan.    10 

Erie  A  Pittsburgh.  See  Penn  Co 

Ev  A  In,  1st  con,  gu,  g,  68.1926  J    .   J 

Ev  &  T  H— 1st  cons  g  6a. .1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

J    -    J 
A  -O 
A  -  0 
A  -0 

J   -  D 
J   -  J 
J   -   J 

J   -  J 
Q-  J 
J  -  J 

J   -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J   -D 
J   -D 
J   -  J 
A  -  O 
J   -   J 
J   -   J 
J   -   J 
J    -   J 
J   -   J 
J  -D 

J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -  0 
F  -  A 

J   -   J 
J    -   J 
J   -   J 
J    -   J 
J   -   J 
A  -0 
A  -  0 
M-  S 
A  -0 
A  -0 
M-  N 
J   -  J 
M-  N 
M-  N 
J   -  D 
J    -  J 
J   -   J 
J   -   J 
F  -  A 
F  -  A 
J   -  J 
J   -   J 
J   -   J 
J   -   J 
J   -   J 
J   -  J 
F  -  A 
F  -  A 
J   -  D 
M-  S 
J   -  D 
J   -  D 
J   -  D 
J   -  D 
J   -  D 
M-   S 

J    -   J 
M-  N 
J    -  D 
M-  S 

J   -D 

A  -O 

A  -  0 
J   -   J 
J   -   J 

J   -  J 
J   -  J 
A  -  0 

105 

June  30 

105      June  30 

105      June  30  110      Jan.   28 
98%  Mar.  13    !       ;  Mar.  11 

Bull  Co  Brch,  1st  g  5s..  1930 

94       

Cargo  A  Sou.   See  ChicMAStP 
*la  Cent  4  P.    See  Seab  Air  L 
Fla  East  Coast  1st  4%a.--1959 
Fort  St  U  D  Co  1st  g  4%a.l941 

95%    96% 

94 

95% 

94 

June  24 

95      June  25 

94      Mar.  13 

96%  Jan.      2 

Ft  W  A  Rio  Gr,  1st  g  4S..1928 

77% 

74 

94%  Sale 
94%  Sale 
97%    98 
95       100% 

99% 

118%  Sale 
118%  124 
100%  101% 

74 

93%  Sale 

95 

98 

97% 

93%  Sale 

118% 

117%  124 
100       101% 

72      Mar.  27 

93      June  16 
92%  June  16 
97      May     8 
96      June  24 

93%  June  27 
118      June  10 
119%  Mar.  14 

99%  June  14 

76%  Jan.   24 

p  al  H  A  San  A.  See  So  Pac  Co 
^-■aAAla.     See  Seab  Air  Line 
QaCar  A  Nor.    See  Seab  Air  L 
Georgia  Pacific.    See  South  Ry 
Gila  VG4N.   See  Sou  Pac  Co 
Gouv  A  Oawegat.    See  N  Y  Cent 
Gt  No— C  B  A  Q  coll  tr  4s.  1921 

Registered July  1921 

let  &  refund  4%s  Ser  A.  1961 

Registered 1961 

St  Paul  Minn  &  Manitoba — 
Consol  mortgage  4s. .1933 
I        1st  consol,  gold,  6s.. .1933 
Registered 1933 

849,000 

41,000 

33,000 

1,000 

2,000 
5,000 

95%  Sale 

95  >$  Sale 
100%  Sale 
100% 

96  99% 
121       122% 
ISi 

93      June  16 
92%  June  16 
97%  June  12 
96       June  24 

93%  June  27 
118      June  10 

94%  June     2 
94%  June     2 
98%  June  14 
96       June  24 

93%  June  27 
118%  June    2 

96%  Jan.    10 

96      Jan.     8 

100%  Jan.    28 

96      June  24 

98%  Jan.    24 
124%  Feb.   10 
119%  Mar.  14 

Reduced  to  gold  4%a.l933 
Registered 1933 

2,000 

104       105 
103% 

99%  June  14 

99%  June  i4 

104%  Jan.    20 

Mont  Ext,  1st  gold  4s.  1937 

95         96 
96% 

.  .     93% 
95% 

93 

95% 

95%  Feb.     8 

96%  Apr.     4 

Registered 1937 

Pac  Ext,  sterling  gu  4s. .1940 

E  Ry  M.No  Div,lst,g,4s  1948 

6,000 
3,000 

94  %    97 

110% 

123%  124% 
121       

109 
120 

97 

108 
120 
119% 
105% 

97 

Mlnneap  Un  1st,  g,  6s.   1922 

Mont  C   1st,  gu,  g,  68..1937 

Registered 1937 

120 

June  24 

120      June  24 

120      June  24  124%  Jan.     9 

let  guar,  gold,  5s 1937 

109       111% 
109       111 
108       

95% 

105% 

105%  May  28  109      Apr.     1 

Registered 1937 

Will  &  8  F,  1st,  gold,  Ss.1938 
Greenbrier  Ry.    See  Ches  A  0 
G  A8hl,  1st  rf  &ter5s,g,Feb  1952 

107 
90% 

93 

103% 

93 

104%  June  20 

i04%  June  20 

104%  June  20 
90      Mar.  25 

110      Feb.  24 
95%  Jan.      3 

Registered Feb  1952 

24,000 

93         96 
101      Sale 
100 

Uock  Val,  1st  con,  g,  4%s  1999 

**     Registered .        1999 

Col  AH  V,  Istextg4s..l948 

97 

98 
96% 

96% 

98 
96% 

96 

June  11 

98      June  26 

96      Apr.  25 

101%  Jan.    31 



92% 

92      Feb.   24 
92%  Apr.   15 

92      Feb.  24 

Col  A  Tol  1st ,  ext ,  4s . . .  1955 

92       

92% 

92% 

92%  Mar.    7 

Housatonic.   See  N  Y  N  H  &  H 
■  A  Tex  Cent.    See  So  Pac  Co 
Bous  Belt  A  Ter  1st  5s   .   1937 

100 

Illinois  Central — 1st  g  4s.   1951 
*     Registered    1951 

102       

99 

100      Mar.  25 

102%  Jan.   31 

1st,  gold    3%s 1951 

88%    91% 
91 

88%  Feb.  20 
88%  Feb.  26 

88%  Feb.  20 

Registered 1951 

88%  Feb.  26 

Extended,  1st,  g,  3%s.  1951 

Registered 1 95 1 

89% 

1st,  gold,  38,  sterling  .   1951 

Collateral  trust  gold  4s     1952 

95% 

93%  May  29 

96%  Mar.    6 

Registered 1952 

95% 

90 

87 
78% 

95%l 

93% 

91 

81 

94 

89 

let  refunding  4a 1955 

Purchased  lines  3%a   .   1952 

16,000 

95%  Sale 
83        84 
95%    96 
95 

91 

83 
94 
95% 

90 

90 

June  11 

91       June    4 

90      May  23 
83      Feb.   19 
93      Mar.  19 

96      Jan.    22 
83      Feb.  19 

Coll  tr  g  4s,  L  N  0  A  T.   1953 

96%  Jan.      6 

Registered .   1953 

Cairo  Bridge,  gold,  4s   .   1950 



93 
75% 

Litchfield  div  1st  g  3s      1951 

73 
82 

75% 

82 

84 

Lou'v  div  A  term,g,3%s  1953 

85 

81      Apr.   25 

81      Apr.  25 

Registered 1953 

85 

Middle  Div,  regis,  5s       1921 

102       

Omaha  Div,  1st,  g,  3s     1951 

70 
75 
75% 

70 

75 

8t  Lou  Div  &  term,  g,  3s  1951 

77 

Registered 1951 

73         75 
85% 

Gold,  3%a 1951 

Registered 1951 

86% 

Springf  Div  1st  g  3%a.   1951 

Registered 1951 

Western  Lines  1st  g  4s. .1951 
Registered 1951 

1,000 

90         92% 
89 

95 

95 

87 

June  27 

87      June  27 

87      June  27 

94      Feb.  28 

Belle  A  Carond,  1st  6s     1923 

108%  . 

Carb  &  Shaw,  1st  4s,  g     1923 

Ch  St  L  A  N  0,  gold,  58.1951 

Registered 1951 

Gold  3%8 1951 

1,000 

110% 

110 

107 

111 
111 

100 

111 
111 

104 

June  18 

104      June  18 

I6i      June  18 

105%  Apr.    15 

80 

Registered 1951 

Memphis  Div, lst.g, 4s  1951 

89         92% 
95U 

St  L  So,  1st,  gu,  g,  4s  1931 

102% 
93 

95% 

92 
105 
Sale 

61 

93% 
Sale 

101 

N.X 

50 
68% 

95% 

92 

105 

95 

54 

93% 
69% 

lnd  BI  A  W.     See  ClevCCAStL 
Ind  Dec  A  W.     See  Cin  H  A  D 
lnd  111  A  la,  1st,  gold,  4s..  1950 

91         94% 
107 

1  92      Mar.  28 

il02%  May    11 

'  89       June  28 

57       May  29 

91       May  13 

68      May  28 

93%  Mar.    A 

Intern  A  Gt  No — 1st  g,  6s.  1919 

Iowa  Central,  Is,  gold,  58.1938 

Refunding  gold  4s 1951 

102> 
89 

4  June  12  102W  June. 

107       Feb.   13 

13,666 

4,000 
18,000 

95       100 
62%  Sale 

93       

June  28 

93      June    9 

99%  Jan.    24 
64%  Jan.      9 

lack  Lans  A  Sag.  SeeMich  Cen 
•James  F  A  Clear  1st  4s        1969 

94      Jan.    15 

V"all  All  A  G  R.     See  L8AM£ 
*van  A  Mich.     See  Tol  A  O  C 
K  C  Ft  Sc  A  M.     See  St  L  A  8  F 
K  C  A  M  Ry  A  B.  See  St  L ASF 
K  C  A  Pacific.     See  Mo  K  A  T 
Kan  City  South,  1st  g,  38..1950 
Registered  ..                      1950 

71         72% 

69% 

68%  June  28 

69%  June  11 

72      Jan.    21 

Ref  A  Imp  5a Aprl950 

Kansas  C  Term  1st  4s 1960 

Kentucky  Central.     See  LAN 
Keok  A  Des  M.     See  C  R  I  A  P 
Knoxville  A  Ohio.     See  Sou  Ry 
1  ake  E  A  W,  1st.  gold,  6s. 1937 
**     2d    gold    58 1941 

North  Ohio  1st  gu  g  6s..  1945 

36,666 

7,000 
6,000 

97%     99 
94%    96% 

105 

100       103% 
105 

96% 
102 

97% 
91% 

103 

100 
100% 

95%  Sale 
90        92 

101%  102% 
100 
100% 

95 
90 

102 

June  24 
June  11 

June    5 

96%  June     6 
91%  June  19 

102%  June  16 

95      June  24 
90      June  11 

101%  May  15 
97      Mar.  26 

99      Jan.      4 
96%  Jan.      4 

106%  Jan.    17 
102%  Feb.     3 

July,  1913. 
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BONDS. 

Int. 
Per- 

Sales  in 

June. 
Par  value 

Price  abou 
Jan.  2 
1913. 

PRICES  IN   JUNE. 

RANOK   8INOB   JAN.    1. 

N    Y    STOCK    EXCHANO.E    iod. 

June  2.      1     June  30. 

Lowest. 

Uiuhest. 

Lowest.                 Iliuhest. 

h  8h  <fe  Mich  So.     See  N  Y  Cent 
Leh  V  (NY)  1st  gu,  g,  4%3.194C 

J    -    J 
J    -    J 
M-  N 
A  -  O 
A  -  O 
J    -   J 
J    -   J 
J   •  J 
M-   S 
M-   S 
A  -  O 
A  -  O 

Q  -  J 
Q-  J 
J   -  D 
M-  S 
J   -  D 
M-  S 
J   -  D 
M-  S 
M-  S 
A  -  O 
M-  S 
Q  -  J 
M-  S 
J    -D 
M-  N 
J   -  J 
J   -  J 
M-  N 
J  -  D 
M-  N 
J  -  J 
J  -  J 
F  -  A 
M-  S 
M-  S 
M-  S 
M-  N 
J   -  D 
M-  S 
J  -  J 
M-  S 
J   -  J 
Q  -  J 
F  -  A 
J   -  J 
F  -  A 
F  -  A 
M-  S 

J  -D 

M-N 

A  -O 
A  -  O 

M-  S 
M-  S 

J  -  D 

J   -  D 

A-0 
M-  N 
M-  S 
J   -  J 

J   -  J 
M-  N 
J   -  J 
J   -  J 

J   -  D 

F  -  A 
M-  N 
M-  S 
J   -  J 
A  -  O 
M-  N 
F  -  A 
A  -O 
M-  N 
M-  S 
J   -  D 
M-  S 
M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M-  S 
M-  N 
M-  S 
F  -A 
F  -  A 
J  -  D 
J  -  J 
F  -  A 
J   -   J 

A  -  O 
A  -  O 
J   -  J 
J  -  J 
M-N 
M-  S 

J  -  D 
Q-  J 
M-  S 
F  -  A 
Q  -  F 
J   -  J 

t 

12,000 

Bid.        Ask. 
103% 

Bid.        Ask 
10034 

Bid.     Ask. 
99       104J* 

Sale  Prices. 
100       June     f 

Sale  Prices. 
100%  -Inn.:  27 

Sale  Prices.         8al*  Prices. 
100      Juno    0  101%  Jan.    H 

Registered 194C 

Leh  V  (Pa)  gen  con,  g,  4a.. 2003 

104 

96% 

i  i   B7M  Jan.  22 

1 1 0  VU  Feb     20  •  •  '  M   A  ,.r      i  a 

Leh  V  Ter  Ry  1st  gu,  g,  58.1941 

Registered ..1941 

Leh  V  Coal  Co,  1st,  gu  g,5s.l933 

110       

106       

105       

E6«%  Mar.     1 

;  Mar.     1 

Registered 1935 

First,  lnt  reduced  to  4s.. 193c 

Leh  &  N  Y— 1st  gu,  g,  4s..l94fi 

Registered 

ElmC  &N,  lstpref  6S..1914 

Gold,  guar,  6s 1914 

Leh  A  Hud  R.     See  Cent  of  N  J 
Leroy  &  Caney  Val.     See  Mo  P 
Long  Dock.     See  Erie 
Long  Isl  1st  con,  g,  5s.  July  1931 

109% 

104%  107 

101       107 

107       Mar.     1 

108      Jan       8 

1st  cons,  gold,  4s__July  1931 

93       ..... 

Gen,  g  4s. 1938 

93       Feb.    11 

94      Jan.     4 

Ferry,  g,  4%s 1922 

98 

95       100 
97 
90 

100 
97 

78         85 

Gold,  4s. 1932 

94 

Unified  gold  4s... 194£ 

Deb ,  gold  5s 1934 

1,000 

8934    93 
101 

80      June    9 

86      June    9 

86      May     5 

89%  Feb.   19 

Guar,  ref,  g,  4s 1949 

Registered ..1949 

26,000 

94% 

90         92 

88%     89% 

90      June    4 

90      June  10 

90      May  28 

90      Apr.  23 

NY  B  &  M  B,  con,  g,  5s.l935 

6,000 
100,000 

NY  &  Ro  Bch,  1st,  g,  53.1927 

100       103 
103% 

91%     9334 
112       114% 
110% 

9834     98% 

104% 
100       104 

94% 

110% 

"93%  Safe"" 

103  Jan.    11 

104  Apr.     8 
93       Feb.     6 

110%  Apr.   28 

110%  Jan.    29 

91%  June  12 

l53      Jan.    11 
104       Apr.     8 

NShBch.lst  con,gu5s.Oct'32 

104 
....     95 
110%  111 
104% 

Louisiana  &  Ark,  1st  5s...l927 

9:534  Jan.     8 

Loulsv  &  Nashv— Gen  g  63.1930 
Gold  5s 1937 

110%  June  11 

111%  June    6 

114%  Jan.     8 
111       Jan        8 

Unified,  gold,  4s 1940 

Registered 1940 

93      Sale 

91%  June  12 

93%  June    2 

99%  Jan.   14 

Coll  trust,  gold,  5s..    ..1931 

4,000 
4,000 

1075^ 

105 

105 
106%  109% 

106%  Feb.  26 
105      June  18 

106%  Mar.  10 
106      June  18 

E  H  &  Nash,  1st,  g,  6s..l919 
Louis  Cin  &  Lex,  g,  4%s  1931 

11034  11134 
100      

106 

105      June  18 

106      June  18 

N  O  &  M,  1st,  g,  6s 1930 

119       12034 

120%  Mar.    6 

114%  Feb.  10 

91       June  27 

105%  Mar.  28 

120%  Mar.    6 

114%  Feb.  10 

91      June  27 

2d,  g,  6s ..1930 

Pad  &  Mem  Div  4s 1946 

90         91 
105% 

91      June  27 

91      June  27 

Pensacola  Div,  g,  6s 1920 

105% 
11234 

105% 
107       109 

105%  Mar.  20 

St  Louis  Div,  1st,  g  6S..1921 

109 

62         66 
87%     88% 

103       

91 

103% 
79         81 

100       

108%  110 

2d,  gold,  3s 1980 

70J4 

Atl  Knox  &  CinDiv,g,4s_1955 
Atl  Knox  &  No,lst,g,5s.l946 

3,000 

91        9234 
110 

88%  Sale 
105 

88%  June  21 

88%  June    2 

88%  June  21 
110      Jan.     9 

92%  Feb.  14 
111      Jan.   27 

Hend'sonB'ge.lst  s  f  ,6s  gl931 

2,000 
1,000 

105       .    ... 

Kentucky  Central,  g,  4s. 1987 
L&N&Mob&Mlst  g  4%s  1945 

9134    9234 
10034  10334 
89% 

88% 

103% 

87 

88%  June  19 

88%  June  19 

88%  June  19 

103      Jan.      8 

81      June  27 

92%  Jan.     3 

103%  Jan.    11 

90      Jan.   16 

L&N-Sou  Mon,  Joint.  4s. 1952 
Registered July  1952 

81      June  27 

81      June  27 

N  Fl  &  Shef,  lst,gu,g,5s.l937 

105       

101J4 

110      

108%  110% 
86      

102% 

99%  . 
107%  110 

Npt&CinB  gen  gu  g,4%s  1945 

101%  Jan.   22 

10i%  Jan.  22 

Pens  &  Atl,  1st,  gu,  g,  6s  1921 

S  &  N  Ala,  con,  gu,  g,  5s. 1936 
Lo&JeffBridgeCo,  gu  g,  4s  '45 

83         88% 

83         88% 

Mahoning  Coal.    See  LS&MSo 
lT1anito  S  W  Coloniz,  g  5s  1934 
Manila  RR— Sou  lines,  4s.  1936 

, 

McK'pt&BVern.   SeeNYC&HR 
Mexican  Central — 

2d,  con,  inc.  g,  3s,  Tr  certfs. 

Equip  and  collat,  g,  5s. .1917 

2d  Series,  gold,  5s 1919 

Mex  Internat,  1st  con,g,4s.l977 

Stamped,  guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s. ..1925 
Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North.    See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s. 1927 

Pacific  Ext,  1st,  gold,  6s. 1921 

90 

90       

12334 

108 

100       108 
88         93 

59 

81 

95% 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s  ..1949 

4,000 

99 
6234  Sale 
82  J4 

93 

60 

81 

91% 

94 

88      June  23 

93      June  10 

88      June  23 
59      May  29 

100      Jan.     6 
62%  Jan.   11 

DesM  &  FtD  lst.gu  g,4s  1935 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.1938 

MStP&SSM&  Cent  Term 

1st  Chic  Term  s  f  4s       1941 

5,000 

1 

95J4     98 
95 

91      June    6 

91       June    6 

91       June    6 

97      Feb.     4 

M  S  S  M  &  Atl,  1st  gold,  4s, 

stpd, payment  of  int  gu.'26 

Mlnneap  Un.     See  St  P  M  &  M 

Mississippi  Cent  1st  5s         1949 

96% 

95 

96% 

90  92% 

91  Sale 
77         78 
98         98% 
70         72 

84% 

75 

96% 

92% 

90%  Sale 
74      Sale 

98% 

67%     69 
80 

Mo  Kan  &  Okla.  See  MK&T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s .1990 

2d  gold  4s ...June  1990 

1st  extension,  gold,  5s..  1944 
1st  &  refund  mtge,  4s. ..2004 

General  s  f,  4>4 s .1936 

St  Lou  Div,  1st,  ref,  g,4s  2001 
Dal  &  Wa,  1st,  gu,  g,  5s. 1940 
Kan  C  &  Pac,  1st,  g,  4s. 1990 
Mo  K  &  E,  1st,  gu,  g,  53.1942 
Mo  K  &  Ok  1st,  gu,  5s. .1942 
MK&T  of  T  lst,gu,g,5s-1942 
Sher  Shr'v&So,lst,gu,g,5s'43 
Tex  &  Okla,  1st,  gu,  g,5s  1943 
Mo  Pac — 1st  consol  g  6S-.1920 
Trust,  g,  5s,  stamp. Jan  1917 

Registered ..Jan  1917 

1st,  coll,  gold,  5s 1920 

Registered 1920 

40-year  gold  loan,  4s 1945 

3d  7s  ext  at  4% 1938 

1st  &  ref  conv  5s 1959 

Boonv  St  L  &  S  1st  5s      1951 

48,000 

13,000 

5,000 

5,000 

5,000 

95      Sale 
8034  Sale 
99 

78 
87      Sale 

7734 

89%  June    5 
74      June    9 
98      June    4 
67%  June  23 
80      June  17 

91      June    2 
76      June  16 
98%  June  26' 
70      June    6 
83      June  17 

89%  Apr.   17 
74      June    9 
97%  April  30 
67%  June  23 
80      June  17 
77%  Apr.     5 

102  Apr.   18 
82      Apr.   17 

102%  June  25 

103  Apr.   10 
97%  May  10 
96      May     9 

101%  Feb.  28 

103      June  12 

95%  June  18 

95%  Jan.     8 
81%  Jan.     8 
99%  Mar.  25 
77%  Feb.  27 
87      Jan.     2 
78%  Apr.     1 

2,000 

4,665 

29,000 
22,000 

102      Apr.  18 

86J4 

105  108% 
104       105% 
10034  Sale 
103      Sale 
10134  104% 

106  107% 
99      Sale 

82 

102% 

102 

94       100% 

100 

105% 
105      Sale 
97        98% 

82       

87%  Feb.     7 
108      Jan.   20 
104%  Jan.      6 

102% 

102 

98 

...    .100 
...    .  105% 
103%  Sale 
95%     96% 

102%. June  25 

102%  June  25 

97%  June.^19 

98      June  16 

101%  Jan.   17 
103      Jan.     2 

101%  Feb.  28 

153      June  12 
95%  June  18 

105      June    2 
97      June    3 

106%  Jan.    18 
100      Feb.  18 

1,000 

97%     98% 

97% 

92         94% 

93      June  19 

93      June  19 

93      June  19 

99%  Jan.   13 

17,000 

70      Sale 
96% 

66%  Sale 

..    96% 
83%  Sale 
101 

66 

96% 

79%  Sale 
101 

90         91% 

65      June  19 

66%  June    3 

65      June  19 

70%  Jan.     8 

113,000 

87%  Sale 

78%  June  12 

83%  June    2 

_ 

78%  June  12 

100      Feb.  28 

90      May  29 

88      Jan.      8 
100      Feb.  28 

Cen  Bch  Ry,  1st,  gu,  g,4sl919 

Cent  Br  Un  Pac,  1st, g, 4s  1948 

Leroy&CValAL,lst,g,5s  1926 

Pac  R  of  Mo,  lst.ext  g,4sl938 

2d  extended,  gold,  5s.  1938 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry  &  Id  gt,g,5sl931 

Gen  constpd,  gu  g,  5s  1931 

Unif  &  ref,  gold,  4s. ..1929 

Registered 1929 

Rlver&Gulf  dlv,lst,g,4s'33 

VerdigrisVI&W,  1st  g,5s  1926 

Mobile  &  Birm.  See  South  Ry 

Mobile  &  Ohio   new,  g,  6s. 1927 

1st  extension,  g,  6s. July  1927 

General,  gold,  4s 1938 

Montgom  Div,  1st,  g,  5s.  1947 

St  L  &  C  coll  tr,g,4s.Mayl930 

Guaranteed,  gold,  4s.l931 

Collat  trust,  4s.  See  Southern 

92% 

80        81 

90        92 

91%  Feb.  28 

1,000 
7,000 

I 

92%  Jan.   20 
101%  June  20 

100      June  26 

93%  Mar.    6 

100      105 
104%  Sale 

102 
102      Sale 

100%  101% 

101%  June  20 
100      June  26 

101%  June  20 

102      June    2 
| 

103      Feb.  25 
106     Jan.  24 

35,000 

81%  Sale 

80         81 

78         80 

78      June  19 

80      June    3 

78      June  19 

82%  Jan.   31 

7,000 

2,000 
2,000 

1 

83      Sale 
96      Sale 

116%  117% 
112% 1 

85%     86% 
106       108%: 

85%  ... 

92% 

81% 

78% 

77%  June  14 

79%  June  13 

77%  June  14 
96      Jan.     2 

114      Apr.   10 

112%  Jan.      7 

80      June  10 

107%  June    3' 

83%  Jan.   24 
96      Jan.     2 

112%  119% 
107       113% 

107%  110 

87% . 

87         92% 

110       114% 

' 

117%  Feb.  19 

112%  Jan.      7 

80       

.      .  110 
97% 

80      June  10! 
107%  June    3 

80      June  10 
107%  June    3. 

85%  Jan.    14 
109      Mar.  26 

26 
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BONDS. 

Y    STOCK    EXCHANQE 


Int.      Sales  in 
Per-        June. 
iod.  \Par  value 


Mohawk  &  Mai.  See  N  Y  C  &  H 
Monongahela  Riv.  .See  Bait  &  O 
Montana  Cent.  See  St  P  M  A  M 
Morgan's  La  &  T.  See  So  Pac  Co 
Morris  &  Essex.  See  D  L  &  W 

Nash  Chat  &  St  L— 1st,  7s. '13 
1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold.6s.1923 
McM  M  \V  &  Al,  1st    6s. 1917 

•T  P  Branch  1st  6s 1917 

Nash  Flor  &  Shef.  See  Lou  &  N 

NatRysMex  prior  lien  4%s  1957 

Guaranteed  genera.  4s.  .1977 

Nat  ofMex  prior  hen,g,4%sl926 

1st  consol    gold,  4s 1951 

N  H  &  Derbv.  See  N  Y  N  H  &  H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
NO  Mobile*  Chic  'st  ref  5s  1960 
NO&NE  prior  l'n,g,6s.Novl915 
New  Orleans  Term  1st  4s.  .1953 
IYBi-  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River- 
Gold  mortgage,  3%s 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

30-year  debenture  4s 1942 

Lake  Shore,  coll,  g,  3%s.l998 

Registered ...1998 

Mich  Cent,  coll,  g,  3%s.l998 

Registered 1998 

Beech  Creek,  1st,  gu,  4s.  1936 

Registered ..1936 

2d,  guar,  gold,  5s 1936 

Registered 1936 

Bch  Cr  ex  1st  gu  g  3%sFeb'51 
Cart  &  Ad,  1st,  gu,  g,  4s. 1981 
Gouv  &  O,  1st,  gu,  g,  5s. 1942 
Moh  &  Mai,  1st,  gu,  g,  4sl991 
N  J  June  R,  gu,  1st.  4S..1986 
N  Y  &  Harlem,  g,  3%s.  .2000 

Registered 2000 

N  Y  &  North,  1st,  g,  5s. 1928 
NY&Put  1st  con  gu  g  4s_1993 
Nor  &  Mont  1st  gu,  g,  5s. 1916 
Pine  Creek  reg,  guar  6s. 1932 
RW&O,  c  ,n,  1st  5s.July  1922 
Os&R,  2  1  eu,  g,  5s. May  1915 
RW&OTR  st  g  5s.July  1918 
Rutland  1st  cons  g  4%s_1941 
Og  &  L  Ch,  1st  gu  g  4s. 1948 
Rutl'd-Can  1st  gu  g  4s. 1949 
St  Law  &  Ad,  1st,  g,  5s. 1996 

2d.  gold,  6s 1996 

Utlca  &  Bl  Riv,  gu,  g,  4s  1922 
LakeSh  &  MS,  g,  3%s..l997 

Registered 1997 

Debenture,  gold,  4s.  .1928 

25-year,  gold,  4s 1931 

Registered 1931 

Kal  A  &  GR  1st  gu  c  5s.  1938 
Mahon  Coal  RR,  1st,  5s  1934 
Pitts  &  L  E— 2d  g  5s  Jan  1928 
PittsMcK&Y,  1st  gu  6s. 1932 

2d,  guar,  6s 1934 

McK  &  Belle  V,  1st,  g,  6sl918 

Michigan  Central  5s 1931 

Registered 1931 

4s 1940 

Jack  L  &  S,  gold,  3%s.l951 

1st    gold,  3%s ..1952 

20- yr  deb  4s 1929 

N  Y  Chic  &  St  L,  lst,g,4sl937 

Registered 1937 

25-year  debenture  4s. 1931 
West  Shore,  1st.  4s,  gu..2361 

Registered 2361 

NYC  Lines  equip  5s_..1919 
Equip  tr4%s,  Ser  D..1914 
Equip  tr  4%  Ser  E...  1915 
N  Y  &  Greenwood  L.  See  Erie 
N  Y  &  Har.  See  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  DL&W 
N  Y  LakeErie&West.  See  Erie 
N  Y&  Long  Bch.  See  Cent  N  J 
N  Y  New  Haven  &  Hartford— 

Non-conv  deben  4s 1955 

Non-conv  deben  4s 1956 

Convertible  deben  3%s.l956 
Convertible  deben  6s...  1948 
Harlem  R  Port  Ches  1st  4s'54 
B  4  N  Y  Air  Line  1st  4s.  1955 

CentN  E  1st  guar  4s 1961 

Housaton  RR,  con,  g  5s.  1937 

N  Y  W'ches  &  B  1st  4%s.l946 

NH&Derby  con  coup  5s. 1918 

New  Eng  RR  cons  4s. . .    1945 

Providence  Secur  deb  4s  1957 

2.Y4  Northern.   See  N  Y  Cent 

WYOnt&West-lst,  g,  4sJune'92 

Reg,  $5,000  only. Junel992 

General    4s ..1955 

5  Y  *  Putnam.    See  NYC&H 

N  Y  &  Rock  Beach.  See  Long  Is 

N  Y  Susq  &  Western.    See  Erie 

Norf  Sou  1st  &  ref  A  5s  ..    1961 

Norfolk  &  South    1st,  g,  5s. 1941 

Norf  &  West,  gen,  g,  6s...l931 

Improve  &  ext,  g    6s... 1934 

New  River,  1st,  g,  6s   ..1932 

Nor&WRy  1st , con, g. 4s.  1996 

Registered 1 996 

Div  1st  &  gen,  g,  4s  . .  1944 

10-25-year  conv  4s.    .1932 

10-20-yr  conv4s  full  pd  rets 

Convert  4  %8  when  las  1938 

Poca  C  &  C,  Joint  4s. .  1941 

Col  Con&T,  1st  gu,  g  5s.  1922 

Sclo  VANE  1st,  gu,  g,  4s  1989 

Northern  Ohio.   See  L  Erie  &  W 

North  Pac— Prior  4s 1997 

Registered 1997 

General  lien,  g,  3a. -Jan  2047 

Registered Jan    2047 

St  Paul-Dul  Div,  g,  4a.  .199^ 

Registered 1996 

Duluth  Sh  Line,  lst.gu  5sl916 
_    CB&Q.  coll  tr  4s.    See  GtNor 


J  -  J 

A  -  O 

J  -  J 

J  -  J 

J  -  J 


Price  about 
Jan.  2 
1913. 


PRICES  IN   JUNE. 


June  2. 


June  30. 


J  -  J 
A  -  O 
J    -   J 


J  -  J 
J  -  J 
M-  N 
M-  N 
J  -  J 
F  -  A 
F  -  A 
F  -  A 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
J  -  D 
J  -  D 
M-  S 
F  -  A 
M-N 
M-N 
A  -  O 
A  -  O 
A  -  O 
J  -  D 
A  -  O 
F  -  A 
M-N 
J-J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
J  -  J 
J  -  D 
J  -  D 
M-  S 
M-  N 
M-N 
J  -  J 
J  -  J 
A  -  O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
Q  -M 
J  -  J 
M-  S 
M-  N 
A  -O 


M-  N 
J  -  J 
J    -   J 

M-  N 
J-J 
J-J 


J    -  J 

M  -  N 

J   -  J 

J    -  J 

M-  N 

F  -  A 

J   -  J 

M  -  N 

J  J 

M-  N 

J    -  J 

M-  N 

M-  S 

M  -  S 

J   -  D 


F  -  A 

M-  N 

M  -  N 


A  -  O 

J    -  J 

J    -  D 

M-S 

J    -  D 

J    -  J 

M  -  N 


Bid. 


Ask.   Bid 


Ask.    Bid.     Ask. 


1,0001 101% 

7,000  107%  109% 

111       

104%  106 
114% 


Lowest. 


Sale  Prices. 


100%  100%  100       100%  100 


Highest. 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 


62,000 


92,000 

4,000 

44,000 


228,000 

1 1 .000 

8,000 


2, 


40,000 


88,000 
158,000 


4,000 
13,000 


6,000 
38,000 
15,000 
1,000 
1,000 
1 ,000 


1,000 


88%  Sale 

80% 

100 

77% 


108 

103% 

103% 


106 


80 
75 
97 

753 


86%  Sale 

104      

88 


86%  Sale 
83%  85 
91      Sale 


92 

78%  Sale 

78 

78%    80 

77% 

98       


106% 


83 
108 


96 
86% 


98  Vs 


106 


107 
96 


119% 
106 


56         62 
100%  103% 
85 


84%  Sale 

85 

89%  Sale 


81 
79 
77 

77 


Sale 
80 
80 
80 


106 


104 


90% 
83% 


107% 
93 


101% 
92 
83% 


101% 
97%' 


112 
103% 

161" 


103% 
101 


107% 
114 

95 

87% 


Sale 


92% 
92% 
92 

105 

110 

105% 

117 

117 

105 

106% 

103% 


Sale 
Sale 


86      Sale 
87%    89% 
99%  Sale 


89 

98%  Sale 
97      Sale 


84% 

89% 

20,000     86%     88 
87, 000125       125% 
95       ... 


37,000 


16,000 


■1 


10,000 
38.000 


5,000 

59~,666 

230,000: 

16,000 


338,000 

1 ,000 

97,000 


90%     92 

111       

97%  Sale 


81%    83 
92%  .... 


89 


98 

105%  106% 

121       

121% 

120       

96%  Sale 
98 
92% 
112% 
116 


92 
112 


80 
109% 


86 


87% 


90% 
89% 


Sale 
Sale 


105% 
106 


110% 


112 


82       

87      Sale 
94%     95% 


85         87 
94%  Sale 
92% 


99% 


105%  Sale 
107% 
102% 
102% 


79% 
75 
97 
71 


50% 

100%  102 


10." 


June  28  100   June  28 
June  16  105%  June  30 


45   June  26 


82%  Sale 

85 

87%  89 


79%  Sale 
77%  79 
77    78 
79% 


106 


102% 


90% 
83 


90% 


107% 
93 


112 
102 


103% 
101 


101 


80 


109% 
115 


86% 
84% 
91 
90% 


87 

87 

Sale 

Sale 


101 
106 


110% 


108   112 


82   

86 

94%  95 


93 
91 


87 

94 

Sale 


99% 


99% 


86 

87 

76%  78 
119%  Sale 


89 

107   

90%  Sale 


88 


80 
89 


95 


119% 

116%  121 
115%  119 
92%  Sale 


89 


91 
105% 
93% 


91% 


98%  Sale 


85%  Sale 
93%  "95% 


100% 


104  Sale 
103%  104% 

86%  Sale 
106 

82   


93%  Sale 

93% 

66%  67 
65    66% 
86   


90 


88% 

81% 

75%  81 
117%  118 


88 

105% 

84    88 


80 

88   Sale 


!>!■'., 


97% 


121 

119 

92   Sale 

89 

ss 
102%  103% 
102%  103% 
W.V-\   Sale 

83   Sale 
104 

83% 


92   Sale 


63%  Sale 
66% 


95   100% 


82%  June  30 
83  June  26 
87%  June  6 


78%  June  12 
78%  June  13 
77   June  10 


103   June  3 


86   June  4 


90%  June  11 
89%  June  4 


85%  June  13 
94%  June  12 


56   June  4 


84%  June  5 
83  June  26 
90   June  18 


81  June  2 
79%  June  6 
79%  June  19 


103   June  9 


87%  June  18 


91%  June  13 
90%  June  30 


85  June  16 
93  June  27 
90  June  28 
95%  June  19 
99%  June  21 
98%  June  19 


86   June  26 


87 
95 


June  2 
June  21 


75   June  16 
117%  June  27 


87%  June  27 


85   June  6 


85%  June  10 
94%  June  5 
92  June  6 
95%  June  19 
99%  June  21 
98%  June  19 


86   June  26 


77   June  20 
119%  June  2 


90%  June  2 


88   June  3 


115%  June  4 
88   June  11 


88%  June  24 


115%  June 
92%  June 


89      June    4 


99  June  12  104  June  2 
98  June  10  103%  June  25 
83   June  26  86%  June  5 


92  June  26.  93%  June 
93%  June  31  93%  June 
63%  June  10'  66   June 


Sale  Prices. 


100  June  28 
105  June  16 
111  Jan.  16 
105%  Jan.    16 


82%  Apr.  1 
76  %  Jan.  28 
96%  Feb.  4 
75       May  27 


45       June  -26 


79%  May     9 


82%  June  30 
82  Mar.  18 
87%  Mar.  20 


91%  Jan. 
76%  Mar. 
76   Mar. 

75  Mar. 

76  May  14 
98   Feb. 


Highest. 


Sale  Prices. 


101  Jan. 
108%  Feb. 
Ill  Jan. 
105%  Jan. 


21 
11 
16 
16 


88%  Jan.  4 

78   Jan.  9 

96%  Feb.  4 

76%  Jan.  7 


87   Jan.  10 


87%  Jan.  22 


87%  Jan.  30 
86%  Jan.  31 
91%  Jan.  10 


91%  Jan.  14 
83  May  14 
80%  May  9 
80  May  22 
77%  May  15 
98   Feb.  7 


98%  Jan.  13  98%  Jan.  13 


105%  Jan.  10 


10.3   June  3 


107   Feb.  15 


106%  Jan.  23 


90   Apr.  14  90   Apr.  14 
83%  Feb.  19  84   Jan.  29 


85%  Mar.  29 
84%  May  13 
90%  Mar.  15 
89%  June  4 


83 

85% 

94 

97% 

83% 

93 

90 

95% 

99% 

98% 


May 

June 

Apr. 

Jan. 

May 

June 

June 

June 

May 

June 


88%  Feb.  7 
88  Jan.  20 
92%  Jan.  23 
92%  Feb.  3 


7  86% 

13  89 

29  99% 

22  97% 

3  89 

27  99% 

28  97% 
19  95% 
13  100 
19  98% 


Jan.  21 
Feb.  1 
Jan.  2 
Jan.  22 
Jan.  8 
Jan.  31 
Jan.  3 
June  19 
May  19 
June  19 


84   Apr.  22  89%  Jan.  8 

87   Apr.  17  88%  Feb.  8 

75   June  16  87   Jan.  23 

117%  June  27  126   Jan.  3 


90%  Jan.  30  90%  Jan  30 

110   Feb.  26  110   Feb.  26 

87%  June  27  98%  Jan.  20 


81%  Jan  15 
85   June  6 


83%  Feb.  13 
92%  Jan.  30 


96%  Apr. 
100   Mar. 
118   Apr. 
123   Jan 
115%  June 

88   June 


99%  Feb.  8 
100  Mar.  17 
120  Jan.  17 
123  Jan.  31 
120%  Feb.  20 

99   Jan.  31 


88%  June  24  92%  Jan. 

104%  Mar.  lj|112%  Jan. 

99   June  12  111%  Jan. 

98   June  10  107   Feb. 


83   June 

105%  Jan. 

89%  Apr. 


92   June  26 
93%  June  3 


92   Jan. 

105%  Jan. 

95%  Jan. 


10 
11 
23 
4 
16 
15 
22 


98%  Jan.  10 
97%  Feb.  4 


63%  June  10  69%  Feb.  7 


65   May  8 
90   Apr.  29 


68  ~  Jan  27 
92%  Mar.  3 


July,  1913.  j 
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BONDS. 

N     Y    STOCK     EXCHANQE 


Northern  Pacific — (Con.) 

St  P  &  No  Pac,  gen,  g,  6sl923 

Registered  certificates. 1923 

St  Paul  &  Duluth,  1st,  5s  1931 

2d  6s 1917 

1st  consol,  gold,  4s 1968 

Wash  Cent  Ry,  1st,  g,  4s  1948 
Nor  P  Ter  Co,  1st,  g,  6s.- -1933 
North  Wiscon.  See  C  St  PM&O 
Nor  &  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hio  Ind  <fc  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oregon- Wash  1st  &  ref  4s.  1961 
Oswego  A  Rome.  See  N  Y  Cem 
Ozark  &  Ch  C     See  St  I,  &  S  F 

Pacific  Coast  Co,  1st  g  5s. 1946 
acific  of  Missouri.  See  Mo  Pac 
Penn  RR, 1st, 4s, real  eat ,g.  1923 

Consol,  gold,  5s 1919 

Consol,  gold,  4s 1943 

10-year  concert  3%s 1915 

Registered 1915 

Consol  gold  4s 1948 

Alleg  Val  gen  gu  g  4s 1942 

DelRivRRBrge  1st  gu  g  4s  '36 
Phila  Bait  &  W  1st  g  4s  -1943 
Sod  Bay  &  So  1st  g  5S--1924 
Sunbury  &  Lewis  1st  g  4sl936 
UNJRR&CanCo  gen  4s.  1944 
Pennsylvania  Co — gu  4%s_1921 

Registered 1921 

Gu  3%s  coll  tr  reg  ctfs.-1937 
Gu  3%s  coll  tr  ctfs,  B. .  -1941 

TrCoctfs,  gug3%s 1916 

Gu  g  3%s,  tr  ctfs,  Ser  C_  1942 
Gug3Hs,  trctfs,  Ser  D.1944 

Guar  g  15-25-year  4s 1931 

Cin  LAN  1st  con  gug  4s.  1942 
CI  &  Pitts  gug4%s,  A-.1942 

Series  B,  4%s 1924 

Int  reduced  to  3%%.  1942 

SeriesC,3%s 1948 

Series  D,  3%s 1950 

Erie&P  gen  gu  g  3%s,  B  1940 

Series    C 1940 

Gr  R&I  ex  1st  gu  g  4%s.l941 
Ohio  Connecting  1st  gu  4sl943 
Pitts  Y  &  Ash  1st  con  5s.  1927 
TolWV&O  1st  gu  4%s,  A1931 

Series  B,  4%s 1933 

Series  C,  4s 1942 

PCC&StLgug4%s,SerA1940 

Series  B,  guar 1942 

Series  C,  guar 1 942 

Series  D,  guar 1945 

Series  E,  3%s,  guar  g.1949 

Series  F,  cons  4s ,  gu  g .  1 953 

Series  G,  cons  4s,  guar  1957 

ChicStL&P  1st  cou  g  5s.  1932 

Pensacola&At — See   Lou&Nash 

Peor  &  East— See  C  C  C  &  3t  L 

Peor  &  Pek  Union  1st  g  6s.  1921 

Second  gold  4%s...Feb  1921 

Pere  Marquette — Ref  4s 1955 

Refund'g  guaranteed  4s.  1955 

Chic  &  West  Mich  5s 1921 

Flint  &  Pere  Marq  g  6s. -1920 

First  consol  gold  5S-..1939 

Pt  Huron  Div  1st  g  5s  1939 

Sag  Tu  &  Hu  1st  gu  g  4s  1931 

Philippine  Ry  1st  30-yr  s  f  4s  '37 

Pine  Creek— See   N   Y  Central 

Pitts  C  C  &  St  L— See  Penn  Co 

Pittsb  CI  &  Tol— See  Bait  &  O 

Pitts  Junction— See  Bait  &  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitts  McK  &  Y— See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5s.  1940 

First  cons  gold  5s 1943 

Pittsb  &  West— See  Bait  &  Ohio 
Pitts  Y  &  Ashtab—  See  Penn  Co 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Central  coll  g  4s.  -1951 
Atl  City  1st  con  gu  g  4s-  - 1951 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  Gr  Isl  1st  g4s-..1947 
St  Law  &  Adir— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
StLMBr— See  Ter  RR  As  of  StL 
St  L  &  San  Fr— Gen  g  6s.  .1931 

General  gold  5s 1931 

St  L&S  F  RR  cons  g  4s.  1996 
General  15-20-year  5s.  -  .1927 

Sou  West  Div  g  5s 1947 

Refunding  gold  4s 1 951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6s  .  1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 
K  C&M  R&B  1st  gu  g  5s  1929 
Ozark  &  Ch  C  1st  gu  5s  g  1913 
St  Louis  South — See  111  Central 
St  Louis  Southw— 1st  g  4s  1989 
2d  g  4s,  inc  bd  ctfs  .Nov  1889 

Consol  gold  4s 1932 

Grays  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  &  Duluth— See  No  Pac 
St  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SiouxCy-See  C  StP  M  &  O 
S  A  &  A  P  1st  guar  g  4s. -.1943 

S  F  &  N  P  1st  s  f  g  5s 1919 

Scioto  Val  &  N  E— See  Nor  &  W 

Seaboard  Air  Line  g  4s 1950 

Stamped 1950 

Adjustment  5s Oct  1949 

Refunding  4s 1959 

Atl-Bir  30-yr  1st  g  4s.May'33 
Caro  Cent  1st  cons  g  4s_  .1949 
Fla  Cent  &  Pen  1st  g  5s.l918 

1st  land  gr  ext  g  5s 1930 

Consol  gold  5s. .1943 


Int. 
Per- 
iod. 


i 


F  -  A 

-  F 

-  A 
A  -  O 
J  -  D 
Q  -  M 
J    -  J 


J  -  D 

M-  N 

M  -  S 

M  -  N 

J   -  D 

J    -  D 

IW-  N 

M  -  S 

F  -  A 

M-  N 

J   -  J 

J    -  J 

M-  S 

J    -  J 

J    -  J 

M  -  S 

F  -  A 

M  -  N 

J   -  D 

J   -  D 

A  -  O 

M  -  N 

J    -  J 

A  -  O 

A  -  O 

M  -  N 

F  -  A 

J    -  J 

J    -  J 

J    -  J 

M  -  S 

M-  N 

J    -  J 

J    -  J 

M  -  S 

A  -  O 

A  -  O 

M  -  N 

M  -  N 

F  -  A 

J   -  D 

M-  N 

A  -  O 


I 


-  F 

-  N 
J  -  J 
J  -  J 
J  -  D 
A  -  O 
M-  N 
A  -  O 
F  -  A 
J   -  J 


A 

-  O 

J 

■  J 

J    ■ 

J 

J 

•   J 

A 

.  () 

J 

■   J 

Sales  in 

June. 

Par  value. 


J    -  J 

J    -  J 

J    -  J 

IVl-  N 

A  -  O 

J   -  J 

J    -  J 

M-  N 

A  -  O 

A  -  O 

A  -  O 

M-  N 

J   -  J 

J   -  D 

J   -  D 


J  -  J 

J  -  J 

A  -  O 

A  -0 

F  -  A 

A  -  O 
M-   S 

J  -   J 

J  -   J 

J  -   J 

J  -   J 


10,000 


10,000 
4,000 


629,000 

1,000 

56,000 


2,000 


20,000 


1,000 
1,000 


5,000 


3,000 


2,000 


Price  about 
Jan.  2 
1913. 


Ask 


Bid. 

112       

112       

109       

102% 

92%   ... 

95% 

110%  Sale 


9 1  %  Sale 


100       103% 


101% 
108 


101 
96  % 


Sale 


101Ji 


95 
100 


Sale 
100  % 


Sale 


96  % 


103% 
102% 


85% 
97% 


85% 


92% 
88  % 


92 

102% 
102% 


90% 
90% 


PlilCES  IN    JUNK. 


June  2. 


Hid.        Ask.    Bid.     Ask. 

112      Ill 

112      i  12 


June  30. 


101  ', 


93     '  93 

110%  .  I  10% 


88% 


99%  100 


107 

97"  Sale" 


99%  Sale 
100% 


99% 


102% 

101% 

86       

85% 

97      Sale 
85%     86% 

85% 

94         95% 


86 
86 


100 


105 

101% 

101% 
94 
103% 
103 


98 


95% 
90 

95% 
96  H 
107 


105% 
"98% 


106% 

95 

59% 

59% 

98 

103%  106 

94% 

98% 


86% 


107 


399,000 


4,000 


12,000 
1,000 


374,000 

354",  666 


13,000 
122,000 


7,000 

2,000 

22,000 


11,000 


8,000 

288,000 

19,000 


5,000 


97      Sale 
90%    96% 

96% 

93       


87% 


113% 
102 

83% 

82 
100 

74% 


120% 
104% 


Sale 
Bale 


111% 
76% 
95 
99% 

89 
80 
80% 
99% 


Sale 
Sale 


Sale 

89% 
81% 
Sale 


85%  Sale 
94      


86% 

5%    86% 
76      Sale 
78%     78% 
85%     87 
87       --- 

103%  ... 

103%  ... 

105%  ... 


98       

98 

101%  104 
101%  105}< 


98 


108 


95 
50 
60 


101 


104 
96 
97 


74 


107 
105 


87 


K7', 


99%  100 


100'., 

107 


96%  Sale 
96%  Sale 
99        99% 

100% 


99%  Sale 


102 
100% 

83 

83 

96% 

83 


86% 


84 
95 


Lowest. 


Sale  Prices. 


Hiuhest. 


Sale  Prices. 


101      June    6  101  '..  June    6 


99      June  10 
101      June  18 


96  June  21 
96%  June  30 
99      June  20 


99%  June  30 


RANQR   SINCE   JAN.    1 


Lowest. 


lliuhesl. 


Sale  Prices.     |     Sals  Prices. 
113       Feb.   20  11.1       Fob.   20 


MM        May    13  102H  -Ian.    31 


110%  Jan.      2  111%  Feb.   10 


89      May     5    '.M  %  Jan. 


99%  June     1     99       Mar.  2 1  101  %  Feb.     3 
101       June  18   1 01       June  18  101%  Jan.      4 


97%  June  3 
96%  June  30 
99%  June    2 


99%  June  30 


102%  June    6  103      June  11 


85%  June    9 
97      June    2 


87% 


98       

98 

100%  104 
100%  105% 


92%    98        92%  June  26 
92% 1 


85%  June    9 
97      June    2 


92%  June  26 


102 


95 

59% 

50 


106      June  14  108      June  10 


99  May  21  100%  Mar.  17 
96  June  21  97%  Jan.  8 
96%  June  30  i>7  Mar.  3 
May  2  102%  Feb.  6 
99%  Feb.    25    99%  Feb.   23 


99%  June  30  100      Jan. 


102%  Apr.  28  104  Jan.  9 
102 %  Jan.  20  102%  Jan.  24 
87  May  22  87  May  22 
85%  Mar.  24  S6%  Apr.  7 
97  June  2  97  June  2 
85%  May  8  85%  May  8 


94   May  29  96%  Feb.  4 
92%  Feb.  25  92%  Feb.  25 


101%  Feb.  17  101%  Feb.  17 
96   Feb.  3  96   Feb.  3 


101   Mar.  28  103%  Jan.  29 
101   Mar.  28  101%  May  28 


104 


100 
90 
90    92 


74 


94%  Sale 


94%  Sale 


95%,  94   Sale 


83%  80    81% 


105 

90 
75 

58%  Sale 


115%  105%  108 

95   

70    74 
52   Sale 


69   Sale 


67%  69 


105%  108% 

66%  Sale   69    69% 


96 


85%  Sale 

78   

78%  Sale 


81 


81% 


82%  Sale 
70%  71% 
76 


90   Sale 


99 

85    86 

79   

76%  76% 


78 


79; 


78  80 
71%  74 
76 


89% 


92%  June  26  92%  June  26 
90  Apr.  9  90  Apr.  9 
95%  Jan.  7  95%  Jan.  7 
97%  Jan.  28  97%  Jan.  28 
106   June  14  108   June  10 


106   Feb.  13  106   Feb.  13 


54   Jan.  10  54   Jan.  10 
51   Mar.  15  54%  May  9 


92   June  12,  93   June  6 


100%  Apr.  22  100%  Apr. 
95  Jan.  3  96  Feb. 
91   June  12  96%  Feb. 

.1. 


22 
21 

18 


75   May  22  83%  Feb.  1 


108   Apr.  15  108   Apr.  15 


91%  June  12  94%  June  27 


91%  June  16 


94   June  30 


105   June  3,105   June 
93   June  11  93   June 


51%  June  27 


58%  June 


66%  June  12  69   June 


105   June  3  105   June 
66%  June  2  69%  June 


84%  June  17 
78  June  12 
76%  June  18 


79%  June  13 


79  %  June  28 
66%  June  12 
73      June  20 


90   June  2 


86  June 
78  June 
78%  June 


81   June  4 


91%  June  12  97%  Feb  0 
95%  Mar.  13  96%  Feb.  3 
91%  June  16  96%  Mar.  12 


81   Apr.  1  81   Jan  31 


105   June  3  114%  Jan.  14 
93   June  11  104%  Jan.  27 


51%  May  28  82%  Jan.  10 

100   Jan.  23  100   Jan.  23 

65   May  28|  76%  Jan.  21 


105   June  3  113%  Jan.  17 
65   May  28  78   Jan.  30 


99%  Jan.  2  100%  Jan.  31 
84%  June  17  90   Jan.   6 


78  "  Feb.   17 
76%  June  18 


82%  June  2 
72%  June  25 
77%  June  25 


90      June    3 


79%  June  13 


85  Jan.  31 
79%  June  28 
66%  June  12 
73  May  24 
84%  Mar.  15 
90  June  2 
103%  Jan.      4 


80  Jan.   3 

81  Jan.  10 


85%  Jan.   2 


85%  Feb.  8 

86   Jan.  23 

77%  Jan.  29 

79   Jan.  18 

88   Feb.  19 

91%  jan.  28 

103%  an.  4 


,28 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS.  {£ 

N     Y    STOCK     EXCHANGE    iod. 


Sales  in 

June. 

Par  value. 


Price  about 
Jan.  2 
1913. 


PRICES  IN    JUNE. 


RANGE    SINCE   JAN.    1 


June  2. 


J    - 

A 

M 

J 

A  -  O 

J 

A 

J 

M 

J 

A 

.1 

J 

.1 

A 

M 

J 

J 

J 

.7 

J 

A 

J 

.! 

M 

M 

A 

J 

J 

J 

J 

J 

A  -  O 

M-  N 

M-  N 

M-  S 

M-   S 

M-  S 

M-  N 

J   -  J 

A  -  O 


J 
O 
J 
N 
J 
0 

J 
.1 
J 
0 
s 
J 
.1 
J 
J 
J 
0 
J 
J 

N 

s 

-  o 

-  J 

-  J 

-  J 

-  J 

-  J 


Beaboard  Air  Line — {Con.) 

Ga  &  Ala  1st  cons  5s  Oct  1945  J 
Ga  Car  &  Nor  1st  gu  g  5s  1929  J 
Seab  &  Roanoke  1st  5s.  .1926 
Bher  Shr  &  So— See  Mo  K  &  T 
BlI  Sp  O  &  G—See  Atl  Coast  I. 
6ou  Caro  &  Ga— See  Southern 
Southern  Pacific  Co — 

4s g  Cent  Pac  coll. -Aug  1949 

Registered Aug  1949  J 

Convertible  4s Junel929  M 

Cent  Pac  1st  ref  gu  g  4s.l949  F 

Registered 1949  F 

Mtg  gu  g  3%s  August. 1929iJ 

Through  StL  1st  gu  g  4s  '54  A 
Galv  Harris  &  San  Antonio — 

Mex  &  Pac  D  1st  g  5s.l931|M  -  N 
Gila  V  G  &  N  1st  gu  g  5s  1924  M  -  N 
H  E  &  W  T  1st  g  5s 1933  M  -  N 

1st  gug  5s  redeem 1933  M  -  N 

H&TexC  1st  g  5s  int  gu  1937 

Gen  gold  4s,  int  guar.1921 

Waco  &  N  W  1st  g  Gs.1930 

A  &  N  VV  1st  gu  g5s 1941 

Morgan's  La  &  T  1st  7s. .  1918 

First  gold  6s 1920 

Nor  of  Cal  gu  gold  5s 1938 

Ore  &Cal  1st  gug  5s 1927 

So  Pac  of  Cal,  1st  cons5sl937 

8  P  Coast  1st  gug  4s 1937 

San  Fran  Term  1st  4s.-  .1950 
Tex  &  N  O  cons  g  5S---1943 
So  Pac  RR  1st  ref  gu  4s  1955 
Southern — 1st  cons  g  5S-.1994 
Devel  &  gen  4s,  Ser  A. -.1956 

Mob  &  O  coll  tr  g  4s 1938 

Mem  Div  1st  g  4%-5s--1996 

St  L  Div  1st  g  4s 1951 

Ala  Cent  RR  1st  g  6S---1918 
Atl  &  Danv  1st  g  4s 1948 

Second  4s 1948 

Atlan  &  Yad  1st  gu  g  4s_1949 
Ool  &  Greenv  1st  g  6s-..1916 
E  T  Va  &  Ga  div  g  5S--.1930 

Cons  1st  gold  5s 1956 

E  Ten  reorg  lien  g  5s. -.1938 
Georgia  Midland  1st  3s.  .1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s_--1925 
Mob&Birm  pr  lien  g  5S-1945 

Mortgage  gold  4s 1945 

Rich  &  Danv  con  g  6S.-1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s. -.1948 

SoCar  &  Ga  1st  g  5s_-1919 
Va  Mid— Series  D,  4-5S.1921 

Series  E,  5s 1926 

Series  F,  5s 1931 

Virginia  Mid,  gen  5S-.1936 
Va  &  S  W  1st  gu  5s 2003 

First  cons  50-year  5s -1958 

W  O  &  W  1st  cy  gu  4s. -1924 

West  N  C  1st  con  g  6S--1914 

Spokane  Internat  1st  g  5s. 1955 

Ter  Assn  of  StL  1st  g  4%s  1939 
First  cons  g  5s  1894-1944 

Gen  ref  s  f  gold  4s 1953 

St  L  M  Br  Ter  gu  g  5s. -1930 

Texas  &  Pacific  1st  g  5S-.2000 

Second  g  income  5s 2000    Mch 

La  Div  B  L  1st  g  5s 1931 

W  M  W&N  W  1st  gu  5S.1930 

Tol  &  Ohio  Cent— 1st  g  53.1935 
Western  Div  1st  g  5s...l935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1990 

Second  20- year  5s 1927 

Tol  Peor  &  W  1st  gold  4s. -1917 

Tol  St  L  &  W— Pr  1  g  3%s_1925 

Fifty-year  gold  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B  1st  g  4s  --July  1946 

Ulster  &  Del  1st  con  g  5s  1928 
First  refund  g  4s 1952 

Union  Pac  RR  &  Id  gr  g  4s_1947 

Registered 1947 

20-year  conv  4s .1927 

First  &  refund  4s.  .June  2008 
Ore  RR  &  Nav  con  g  4S-1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  5s 1946 

Guar  refund  gold  4s..  1929 
Utah  &  Nor  gold  5s..  1926 

Vandalia  consol  g  4s 1955 
Consol  4s,  Series  B..1957 
Vera  Cruz  &  P  1st  gu  g  4%sl934 
Virginian  1st  5s  series  A 1962 

Wabash  1st  gold   6s 1939 
Second  gold   5s 1939 

Debenture,  Series  B,  6s.  1939 

1st  lien  equips  f  g  5s 1921 

1st  lien  50-vr  g  term  4s  1954 
1st  refund  &  ext  gold  4s.  1956 

Cent  Tr  Co  ctfs  deposit 

do       stamped 

Equitable  Tr  Co  ctfs  dep.. 

do       stamped 

net  &  Ch  Ex  1st  g  5s... 1941  J  -  J 
Des  Moines  Div  1st  g  4s. 1939  J  -  J 
Omaha  Div  1st  g  3%s..l941  A  -  O 
Tol  &  Chic  Div  1st  g  48.1941  M  -  S 
Wabash-Pitts  Ter  1st  g  4s.  1954  J  -  D 
Cent  Tr  &  Old  Col  Tr  ctfs... 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. . 

Second  gold  4s 1954  J   -D 

Trust  Co  ctfs  of  deposit 
Wash  Term  1st  gu  3%s._.1945  F 

1st  guar  40-vear  4s 1945  F 

West  Maryland  1st  g  4s...  1952  A 
West  N  Y  &  Pa  1st  g  5s. -.1937  J 

General  gold  4s 1943  A 

West'n    No  Car— See  South  Ry 

Wheel  &  L  Erie— 1st  g  5s.  .  1926  A 

Wheeling  Div  1st  g  5s.. .1928  J 

Exten  &  Irnn  gold  5s...  1930  F 

Wh  &  LE  RR  1st  con  g  48.1949  M 

20-yr  equip  s  f  g  5s 1922  J 


-  J 

-  A 

-  J 

-  O 

-  D 

-  O 

-  J 

-  J 

-  J 

-  O 

-  A 

-  D 
-D 

-  O 

-  J 

-  J 

-  J 

-  S 

-  D 

-  A 

-  J 

-  D 

-  J 
A 


M-  N 
J  -  J 
M-N 
M-  N 
F  -  A 
J  - 
M- 
J  - 
J  - 


-  A 

-  A 

-  O 

-  J 

-  o 

-  o 

-  J 

-  A 

-  s 

-  J 


Bid. 


30,000 


Ask.  Bid. 

106   

104% 102 

106% 


92 %  Sale 


89 


Ask. 
104 
103 
106  j-g 


91 


822,000     92%  Sale 
74,000    95      Sale 


9,000 

5",666 


103 
103 
109% 
92% 
114 
102 


90% 
91% 

105% 
103% 


105 
110 

94% 
118 


294,000 

111,000 

172,000 

8,000 


1,000 
1,000 


12,000 


1,000 


2,000 

17,000 

1,000 

2,000 


29,000 


2,000 
13,000 


45,000 


360,000 

1,358,666 

11,000 

9,000 

1,000 

17,000 

48,000 


26,000 
79,000 
30,000 


495,000 
10,000 


30,000 


1 ,000 
202,000 


11,000 

"iojooo 

6,000 

4  2",  666 


106% 
107 
101% 
105 
91 


..  111% 


100% 

93% 
106% 

78 

86% 
107% 

88 
105% 

84% 

82 

83% 
103 
106 
109% 
104% 

04 

109% 
110 
105 

79 
101 
103 

71% 
1023% 
103% 
104% 
104% 
108% 
108 

95 

93 
101 


90 
101 
Sale 
Sale 
Sale 
Sale 


86% 


107 
109% 


87      Sale 
91%  Sale 


87%    89 
89% 


106% 
103% 


105 

108 

94 


110 
100 
110 
105% 


104  Y 


67% 


103% 


104 


108% 
95% 


102% 
108% 


103 


103 

107 

45 

95 


111% 
93% 
106 
107% 


106% 
106% 
103 


108 


97% 
91% 
83 
56 


103% 
92 
98% 
93 


89 
104% 


99 

97% 

96% 

95% 

93% 

111% 

109 
92 

104 


Sale 

65% 
Sale 
Sale 

86 
Sale 


101 

100 

89 


89% 
103% 

75% 


83 

105 

83 

82 

72% 
103 


87% 
100% 
Sale 
Sale 
Sale 

82% 
107 

85% 


107 
10031 
63 


64% 


108 


101 


102% 
104% 


99%  102% 


102       105% 
92%     95 
92      Sale 

100%  101% 


101% 
108 


102% 


96% 


103% 
166"  " 


103^ 


96% 


50 
§1" 


91 

97% 
90 
84 
Sale 
65 
88% 


Sale 

Sale 

Sale 

111% 

109% 

Sale 


91% 


94 
94 
96 


105% 
99 


80 
64% 


Sale 
Sale 
103 
99% 


61% 
61% 
107 


Sale 
67 
63 
67% 
63 


96% 
93% 
91% 
90% 
91% 
109% 
104% 
89 


84 
Sale 


Sale 
91 
93 

Sale 


97% 
102 
95% 


96 
Sale 
Sale 

96 


69 
79 
25 

27% 


80 


82 


1% 

2 

83% 

97% 

88k 

106  H 


Sale 
30 
*7% 

3 

2% 


Sale 


86% 


8,000   101% 

1,000   100        102 

09      101 
1   80%  Sale 
97      


80 

53% 

50 


100 


Sale 
50% 
48 
55 


102% 
"65"" 


15% 
16 


Sale 


% 


90 

79 

101 


16 

1% 

83% 


Sale 
"86% 


100 


99 
79 


June  30. 


Lowest. 


Bid.        Ask. 
...  104 
...  103 
...  106% 


Sale  Prices. 


87%     89% 


85%  Sale 
91%  Sale 


89 


87% 


103% 


105 
108 
94 


92 
110 
100 
110 
105%  107% 


104>/ 


86% 


89%  Sale 

101%  Sale 

73%  Sale 

80%    85 

101       103 

83 


83 
82 


103%  105% 


63 


64% 


100 


101% 
104% 


98       100 


102%  Sale 
90% 


100      Sale 


98       100 
101       


105 

100%  Sale 
39 


102 


105 
103% 


94% 
80 


87 
95 


49 


100 
"95" 


84 

Sale 

65 


84 
Sale 


91% 
91 


103% 
88% 


Sale 
Sale 
Sale 

109% 
104% 

Sale 


102% 
96 


90 
97% 
Sale 

Sale 


80 
49% 


07  '  o 


50% 
48% 
49 
55 


102%  107% 


13 

13% 
13 
1 
% 
81% 
90 
75 
101 


14% 
14% 

1% 
1 


77 

102 '.j 
86% 


100% 
95 


99 
78 


87%  June  27 


84      June  10 
90      June  16 


105%  June  14 


10134  June  11 


87 
101 

72% 
78% 


June  12 
June  25 
June  27 
June  20 


103 
106 


June  26 
June  16 


107%  June  14 


98%  June    5 


102%  June  10 
90%  June  12 
92      June    2 

100      June  30 


100      June    4 


94 

80 


June  13 
June  23 


47%  June    9 


95      June  26 


86%  June 
88%  June 
91  June 
109%  June 
103%  June 
86%  June 


97%  June  19 

101      June  12 

94%  June  13 


46%  June  12 
50      June    3 


45      June    7 


13 
13 


June  28 
June  12 


1  1 


June  13 

"%"june"i3 
82      June  16 


75      June  11 


100%  June    5 
95      June  10 


Highest. 


Sale  Prices. 


90      June  16 


87   June  2 
91%  June  27 


105%  June  14 


101%  June  11 


89%  June  2 

103%  June  2 

75%  June  2 

80   June  10 


103 
106 


June  26 
June  16 


109   June  5 


98%  June  5 


102%  June  10 
92%  June  4 
92   June  2 

100   June  30 


101%  June  25 


94   June  13 
85   June  10 


55   June  14 


96%  June  9 


91%  June  2 
91%  June  30 
91  June  12 
109%  June  2 
105  34  June  7 
89%  June  3 


97%  June  2 

103   June  18 

96   June  19 


54 
50 


June  3 
June  3 


46   June  13 


13   June  28 
16   June  2 


14   June  13 


%  June  12 
82   June  17 


79   June  2 


100%  June  10 
95       June  10 


Lowest. 


Highest. 


Sale  Prices.         Sale  Prices. 
104      Apr.   16  105      Jan.    13 
102%  Apr.  23  103%  Mar.  13 


87%  June  27  98      Feb.  7 

86%  May     2  95%  Feb.  7 

84       June  10.  93%  Feb.  1 

90      June  16  96%  Jan.  27 


88      Apr.   22 
89%  Apr.  10 

104      Mar.    7 


93      Mar.    7 


106  Jan.  22 
110  May  9 
105%  June  14 


101%  May  16 
101%  June  11 


88%  Feb.   13 


87  June  12 
101   June  25 

72%  June  27 

78%  June  20 
107       Mar.  25 

83%  May     2 


86%  Jan. 


103   June  26 
106   June  16 


63  Mar.  24 
109%  Jan.  21 
107%  June  14 


91   Feb.  8 
91%  Feb.  8 

104%  Feb.  13 


93   Mar.  7 


106%  Jan.  20 
110  May  9 
107   Jan.  30 


102   Mar.  17 
101%  June  11 


90   Jan.  6 


94%  Feb. 
107%  Jan. 

78%  Jan. 

86%  Jan. 
107   Mar. 

88%  Jan. 


98%  June  5 


104%  Jan.  8 
104  Mar.  24 
108  %  Jan.  14 
1023^  May  28 
90%  June  12 
92  June  2 
100   June  30 


103%  Jan.  14 


88%  May  7 
166"  June  4 


105%  Mar.  24 


100  Apr.  10 
91%  Feb.  4 
94  June  13 
80   June  23 


47%  June  9 


101   Feb. 


95  June 
98%  Jan. 
86%  June 
88%  June 
91   Mar. 

109   Mar. 

103%  June 
86%  June 


93   Apr.  8 
93   Mar.  27 


97%  June  19 

101   June  12 

94%  June  13 


9S%  Apr.  15 
80  Mar.  3 
40%  June  12 
50  June  3 
48   May  14 


45   June  7 
102%  May  28 


Apr.  16 
May  14 
June  28 
June  12 
Apr.  30 
June  13 
Apr.  17 
%  June  13 
82   June  16 


65 
76 
13 
13 

15 

1  1 

1 


75   June  11 
103%  May  21 


100% 

9  1 


June 
June 


99%  Jan. 

98%  Jan. 

97   Jan. 

95%  Jan. 

94  Feb. 
112%  Jan. 
109   Jan. 

93%  Jan. 


94 
93 


61%  Jan. 
107   Jan. 


83%  Jan. 
107%  Feb. 


99   Feb.  17 
80   Mar.  12 


5  101%  Feb. 
10  100   Feb. 


101  %  Jan. 
80%  Jan. 


4 
10 

2 
21 

26 
8 


87%  Jan.  15 


106   Feb.  25 
109%  Jan.  14 


64%  May  29 
110  Jan.  28 
112   Feb.  19 


79  Feb.  28  79  Feb.  28 
101%  May  20  102%  Mar.  10 
103%  Jan.  17  103%  Jan.  17 


104%  Jan. 

8 

105   Mar. 

3 

108%  Jan. 

14 

108%  Jan. 

31 

95%  Jan. 

15 

92   June 

2 

101   Feb. 

20 

104      Feb.     5 


89%  May  10 
i07%JanT""3 


106%  Mar.    6 


100   Apr.  10 

91%  Feb.  7 

99   Feb.  13 

91%  Jan.  20 


57%  Jan.  9 


88   Mar.  20  89   Jan.  23 
102%  Apr.  21  104%  Jan.  2 


14 

30 

3 

2 

25 

14 

16 

7 


Feb.  7 
Mar.  27 


98%  Feb.  27 

106%  Jan.  9 

99%  Jan.  14 


99  May  14 
80  Mar.  3 
64%  Jan.  2 
54  Apr.  22 
51   Mar.  19 


65'  Apr.  16 
80  Jan.  22 
26%  Jan.  10 
27%  Jan. 
28  Jan. 
27%  Jan. 

2   Jan. 

2%  Jan 


82   June  17 


2 
11 


28 
13 
21 
30 


July,  1913.  i 


BONDS-STOCK  EXCHANGE   HKCJOM) 


2<> 


BONDS. 

N     Y    STOCK     EXCHANQE 


Int. 
Per- 
iod. 


Will  &  Sioux  F-See  St  P  M&M 
Winston-Salem  S  B  1st  4s.  1960  J 
Wiscon  Cent  1st  gen  g  4s. .1949  J 
Sup&Dul  div&ter  1st  4s  1936  M  - 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s.  .1945  A  - 

1st  refund  conv  g  4s 2002  J   - 

Bklyn  City  1st  con  5s  '16-M1  J  - 
Bklyn  Q  Co  &  S  gu  g  5s'16-'41  M  - 
Bklyn  O  Co  &  8  1st  5s. .1941  J  - 
Bklyn  Un  El  1st  g  4-5S..1950  F  - 
Stamped    guaranteed.  1950  F  - 

Kings  Co  El  1st  g4s 1949  F  - 

Stamped   guaraneeed.1949  F  - 
Nassau  Elec  guar  gold  4s  1951  J   - 

Chicago   Rys  —1st  5s 1927  F  - 

Conn  Ry  &  Lt— 1st  g  4%s.l95l  J   - 

Stamped  guar  4%s 1951  J   - 

Det  United  1st  cons  'g  4%s  1932  J  - 
Ft  Smith  Lt  A  Tr  1st  g  5s  1936  M- 
Grand  Rap  Ry  1st  gold  5s.  1916  J  - 
Havana  Elec  Ry  cons  g  5s.  1952  F  - 

Inter-Metrop  coll  4%s 1956  A  - 

Interboro  R  T  5s,  Ser  A... 1952  M  - 
Internat  Tract  coll  tr  4s...  1949  J  - 
Manhat  Ry  (N  Y)  con  g  4s. 1990  A  - 

Stamped  tax  exempt A  - 

Manila  Elec  1st  &  coll  5s.  .1953  M  - 
Metropolitan  St  ref  g  4s... 2002  A  - 

Tr  Co  ctfs  of  dep  stamped 

B'y  &  7th  Av  1st  con  g  5sl943  J 
Col  &  9th  Av  1st  gu  g  5s.  1993  M 
Lex  Av  &  P  F  1st  gu  g  5s  1993  M 

Mil  El  Ry  &  L  cons  5s  1926 F 

Refunding  &  ext  4%s..-1931  J 
Minn  St  Ry  1st  con  g  5s...  1919  J 
N  Orl  Ry  &  Lt  gen  4%s...l935  J 
New  York  Rys  1st  &  ref  4s  1942  J 
Adjustm't  income  5s — 1942  A 
N  Y  State  Rys  1st  cons  4%s  '62  M 
Portland  Ry  1st  &  ref  5s  ..1930  M 
Port  Ry  L  &  P  conv  5s  ...1942  F 
St  Jo  Ry  Lt  H  &  P  1st  g  5s. 1937  M 
St  Paul  C  Cable  cons  e  5s.  .1937  J 

Third  Ave  1st  rei  4s. 1960  J 

Adjustment  income  5s. -I960  A 
Third  Av  RRlst  con  gu  g  4s2000  J 
Central  Tr  Co  ctfs  stamped 

1st  gold  5s 1937 

Trl-City  Ry  &  Lt  1st  s  f  5s.  1923 
Undergr'nd  of  London4%s  1938 

Income    6s 1948 

Un  Rys  Inv— 5s  Pitts  iss_.1926 
United  Rys  St  L  1st  g  4s..  1934 
St  Louis  Tran  gu  imp  5s  .1924 
United  RRs  San  Fr  s  f  4s.  .1927 
Virginia  Ry  &  Pow  1st  5s  1934 


Gas  &  Electric  Light  Cos. 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Detroit  City  Gas  Co  g  5s..  1923 

Det  Gas  Co  con  1st  g  5s 1918 

Detroit  Edison  Co  1st  5s..  1933 
Eq  Gas  L  Co  N  Y  con  g  5s. 1932 
Gas  &  El  Co  of  Bergen  Co  5s  '49 
Gr  Rap  Gas-L  Co  1st  g  5s  .1915 
Hudson  Co  Gas  1st  g  5s..  .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  money  6s 1997 

Convertible  deb  6s 1922 

Ed  El  111  Bkn  1st  con  g  4sl939 
Lac  Gas  L  1st  g  5s. ..May  1919 
Refund  &  ext  1st  g  5s. ..1934 
Milwaukee  Gas  Lt  1st  4s.  .1927 
Newark  Cons  Gas  cons  5s  g.1948 
N  Y  Gas  El  Lt  H  &  P  5S..1948 
Purch  money  coll  tr  g  4s  1949 


Salta  in 

June. 

Par  value 


2,000 
11,000 


co.ooo 

,987,000 


Price  about 
Jan.  2 
1913. 


PRICES  IN  JUNE. 


.in  n,  2. 


.Inn,    80 


Bid. 


Ask. 


25,  000 
7,000 
4,000 

17,000 


10,000 


10,000 
9,000 

"  2~,666 


1,733,000 
923,000 


M 

A  ■ 

J 

F 

J 

M 

J 

F 

M 

A  . 

A 

A 

M-  8 


J  - 
Q- 
A  - 
1*1- 

J  - 
J  - 
F  - 


Ed  El  111  1st  cons  g  5s. -.1995  J 


N  Y  &  Q  El  L  &  P  1st  c  g  5sl930 
Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  5s.  .1937  M  -  N 
Pacific  Pow  &  Lt  lst&ref  5s  '30  F  -  A 
People's  Gas  &  C— 1st  6s..  1943  A  -  O 

Refunding  gold  5s 1947  M  -   S 

Ch  Gas  L  &  C  1st  gu  g  5s  1937  J  -  J 
Consum  Gas  Ch  1st  gu  g  5s'36  J  -  D 
Ind  Nat  Gas  &  Oil  ref  5s. 1936  M -  N 
Mut  Fuel  Gas  1st  gu  g  *s  1947  M  -  N 

Phila  Co  conv  deb  5s 1919  F  -  A 

Conv  deben  5s  g 1922  M-N 

Stand  Gas  &  El  conv  s  f  6s.  1926  J  -  D 

Syracuse  Lt  Co  1st  g  5s 1951  J   -D 

Syracuse  Lt  &  Pow  s  f  5s.  .1954  J  -  J 
Union  El  L  &  P  refund  5s.  1933  M  -  N 

1st  gold  5s 1932  M  -  S 

Utica  G  &  El  ref  &  ext  5s. 1957  J  -  J 
Westchester  Light  gold  5s .1950  J  -  D 

Miscellaneous  Bonds. 

Adams  Express  coll  tr  g  4s.l948  M  -  S 
Armour  &  Co  1st  real  est  4%s'39  J  -  D 

Bush  Terminal  1st  4s 1952  A  -  O 

Consol   5s. 1955  J   -  J 

Buildings  5s  gu  tax  ex..  1960  A  -  O 
Chino  Copper  1st  conv  6s. -1921  J  -  J 
Inspiration  Con  Cop  1st  6s  rets 
Inter  Mer  Marine  col  tr  4%s  '22  A  -  O 
Int  Navigation  1st  s  f  5s.  .1929  F  -  A 
Morris  &  Co  1st  s  f  4%s...l939  J  -  J 
Mortgage  Bond  4s  ser  2... 1966  A  -  O 

10-20-yr  5s,  ser  3 1932  J  -  J 

N  Y  Dock  50-year  gold  4s.  1951  F  -  A 
Niagara  F  Power  1st  5s. -.1932  J  -  J 
Ontario  Pow  N  F  1st  5S-..1943  P  -  A 
Ontario  Transmission  5s  ..1945  M-N 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59  A  -  O 
Ray  Cons  Cop  1st  conv  68.1921  J  -  J 
Wash  Water  P  1st  30-yr  5s  1939  J  -  J 

Telegraph   and  Telephone. 
Am  Tel  &  Tel  coll  trust  4s.  1929  J  -  J 

Convertible  4s. 1936  M  -  S 

20-year  convert  4  %s 1933 

Commercial  Cable  1st  g  4s  2397.  Q  -  J 
Cumb  T  &  T  1st  &  gen  53.1937  J  -  J 
Keystone  Telephone  1st  5s  1935J   -  J 


12,000 
9,000 


1,000 

3,666 


225,000 
1,643,000 


135,000 
950,000 


3,000, 
4,000' 

7,000: 

3,000 
1,000 


89%     91 
91       Sale 
89%     90% 


103% 

92      Sale 
102      Sale 

99 

100% 

100%  Sale 
100      101 

85% 

86 

78         78  % 


102 

99% 

74%  Sale 
87%    93 


98 

80  %  Sale 
103%  Sale 


Bid. 
86% 
86 


96% 

94      Sale 


50 


100 
98 


103% 

103 

101% 


94% 

101       

83         87% 
77%  Sale 
57%  Sale 


Ask. 

90 

88% 
87  H 


101         101  '.j 

893 1  Sale 


100 


os 

101 
100 


80         84 
80        83 

77 


95)  ■ 
95 '  I 

70', 


Sale 
91% 

98       

97 

75%  Sale 
103%  Sale 


100%  101% 
96      Sale 


103% 

81%  Sale 
75%  Sale 


60,000 


14,000 

i.ooo: 

10,000 


13,000 


0,000 


1,000 


11,000 
2,000 
1,000 

114,000 
29,000 


2,000 
45,000 


12,000 

39,000 

1,000 


107 
97% 

94% 
90% 
81% 


66% 
94 


107% 
99 
95 
92 
86% 
74 
87 
67 
95 


105%  Sale 

54        62 

100      101 


101% 

ioo" 

103% 


102% 
107 


101 


106 
121% 

88% 
101% 
100% 

89% 
103% 
101% 

84% 
108)4 
100 


98% 
104 
115% 


Sale 
101% 
90% 


Sale 
86 


101% 


4,000 


1,000 
5,000 


2,000 


15,000 
109,000 


16,000 

209,000 

201,000 

8,000 

10,000 


1,000 


96,000 
100,000 


87 
89% 


Bid.        Ask. 


SI         

si  ',     86 

si         87 


Lowest. 


ioo%  Sale 
86  J  i  Sale 
99%   ioo 

os 

99       loi 

99%  Sale 

99N   

81% 

81%     84 

77 

95%     90  h 


95       ... 

07%    69 
91% 

98       

97 

74%  Sale 
104%  Sale 


87 
875 


50 


100       102% 
98% 


101  V: 


103 
94% 


120,000 

58',000 

790,000 


94%  Sale 
95 

116 

101%  101% 

1   2  104 

100  102% 

...  89 


....     87% 
74%  Sale 
56      Sale 

92 

101 

96 


80%  Sale 
67%  Sale 


96%    97 

92       

80         87% 


58      Sale 
92%    95 


104%  Sale 
55 
99%  Sale 


100% 
166" 


107 


101% 
166" 


91 
103 


104% 
110 

122% 


100 


88% 
102 
101% 

83 
103 

99% 


Sale 
100 
90% 


Sale 
84 


50 


101 


102 

99 

99 
102x2 

92 


72% 
53% 


87% 

73% 
Sale 

88 
101 

95% 


79         79% 
07%  Sale 


100 
90 
93 
85 


104% 
97% 


89}. 


Sale  Prices. 

86 14  June     i 

si      June  -':> 


ioo     June  20 
84%  June  io 


99%  June  3 
99  .  June  is 
82  June  21 
81%  June  24 


95%  June  27 


95%  June  27 
69%  June     9 


98       June  10 


71       June  10 
103%  June    2 


87      June    5 
87%  June  19 


100      June    0 


101      June  12 


lliyhest. 


Sale  Pricei. 

86%  .lone     4 

SI  ■',   June  27 


It.XSdS   SINCK   JAN.    1. 


101  '.,  June     3 
SO',   .lime     2 


LOO       June  23 
99%  June  is 

82       June  2  1 
82      June  13 


90%  June  18 


95%  June  27 
70%  June    2 


98      June  19 


76   June  18 
104%  June  20 


88   June  10 
89%  June  14 


100   June  0 


101   June  12 


72%  June  12 
51%  June  10 


77%  June  10 
03%  June  10 


104   June  20 
97   June  23 
92%  June  1 
87%  June  1 
71   June  17 


54 


Sale 
95 


103%  104 

50 

98%  99% 


100 
"98" 


107 


100% 
108"" 


101 
102 


104% 

114 

124% 


L00S 


101% 


94 

95 

no 

100%  101 


104 

37%     98% 
100%  100% 

100% 

83% 

95       

99% 

101       

104%  106 


81  83 
91%  Sale 
89         90 

95 

97 

190      Sale 

106%  Sale 

65%  Sale 

79%  Sale 

90 


99%  ... 

85       ... 

100%  102% 

94%    95% 


92%  Sale 
120  Sale 
100      


28,000 


89  Sale 
109%  110 
103%  103% 

78         85" 

99%  ... 

84       ... 


4 


102% 
92 


97% 

97% 

96%  Sale 
100 


92 
97 
96 


103 


80         82 
89%  Sale 

89 

92% 

93% 

145       180 
101      Sale 

60% 

79 

86%     88% 


82 

166" "  100% 

96         96% 


90%  Sale 
104      Sale 


88  Sale 
100%  Sale 
100%  Sale 

78% 

97%  Sale 
89% 


88% 
102 
101 

83 
104% 


Sale 
99% 
90% 


101% 
Sale 
106 
101% 


54      June  30 


104  June  20 
50  June  21 
99      June  25 


74%  June    2 
50%  June    2 


Lowest. 


Sale  Prices 

86%  June 


Highlit, 


Sale  Prices. 
90%  Jan.    16 


SI        June   2:,     91%  Jan.    11 
80%  Feb.    L3    90%  Jan.     6 


ioo 

101 

98 

101 

99% 

82 
81% 
76 
95  % 


June 

June 

Feb. 

Jan. 

May 
May 
June 
June 
June 
Mar. 
June 


20  W.V/i 
10    92% 

20  102% 

7      OH 

22  101 
26  L01  M 

is  101% 


95%  June  27 
69%  June    9 


98      Jon.'.  L9 

95       May  27 

71       June  10 

102%  Mar.  15 


87      May  28 
87%  June  19 


62%  Jan.      8 


100      June    0 


97%  May     5 

100%  May  13 

91      April  24 


82 
80 
78 
96% 


Jan.  10 
Jan.  9 
Jan.  13 
Jan.  7 
May  22 
Jan.  30 
Jan.  17 
June  24 
Jan.  16 
Jan.  10 
June  18 


99%  Jan. 
75%  Jan. 


4 
B 


98      June,  m 

98      Feb.   13 

81%  Jan.    10 

104%  June  20 


95      Jan.    18 
95%  Jan.   22 


62%  Jan.     8 


103%  Feb.   14 


101 

101 

91 


Jan.   31 

June  12 
April  24 


80%  June    2 
69      June  12 


85  Feb.  7 
72%  June  12 
51%  June  10 
92  Mar.  6 
101  Jan.  11 
95      Jan.    29 


104 
97% 


June  20 
June  28 
92%  June  18 
87%  June  18 
71   June  17 


58   June  2 


104%  June  2 

50   June  21 

100   June  6 


99   June  20  100   June  6 


101   June  27 


107   June  11 


102%  June  26 


107   June  11 


100  June  3  101  June  20 
99%  June  27;  100  June  13 
88%  June  25  188%  June  25 


100%  June  14:102 
82   June  11  84 


June  3 
June  4 


91 


Sale 
95 

116 

99%  Sale 

100% 

102 

92 


95 

93% 

94% 

100% 


96 


102 


80   Sale 
89%  90 

89 

95 

75    90 

133   140 

90   Sale 

58%  Sale 

70% 

88% 


100 


81 
101 
90% 


90   Sale 
100%  Sale 


87   Sale 


100%  Sale 
78% 

98 

89% 


99%  June  11  101%  June  12 


91   June  30 


99%  June  28 

98   June  10 

102   June  3 


95   June  13 


92   June  0 
97   June  12 


101%  June  24 


80      June 
89%  June 


122  June 
94%  June 
56%  June 
75%  June 
86%  June 


100      June  23 


89 %  June  12 
97%  June  11 


86%  June  12 
97%  June  10 
98%  June  11 


93%  June  3 


101  June  4 
100   June  11 

102  June  3 


103%  Feb.  14 
77%  June  10 
63%  June  10 


104  June 
90  %  May 
92%  May 
87      Mar. 

71  June 
73%  Jan. 

72  May 
54  June 
92%  May 


104  April  23 
50  June  21 
99      June  25 


99 

IOO 


June 
"Feb" 


20 
'25 
lOl"  "June"  2 


104%  Feb. 
107      June 


88%  Mar. 

100      June 

99%  June 

88%  June 


85%  Feb.  13 
79  Jan.  10 
00%  Jan.  31 
92  Mar.  6 
101  Jan.  24 
90      Jan.   24 


103  4  Feb.  14 
82%  Jan.  24 
76%  Jan.     9 


107 
99 
95 
93 
83 
73 
72 
67 
95 


%  Jan. 

%  Jan. 

%  Jan. 

%  Jan. 
Jan. 

%  Jan.  - 
May;26 
Jan.  3 
Jan.  4 


3 
3 

16 
31 
24 
29 


106%  Jan.  22 

50   June  21 

100   Jan.  21 


Jan.  14 
"Feb"  "25 


102% 

166" 

103%  "Mar."  "4 


104% 
114 


Feb.  17 
Feb.  26 


88% 
102% 
102 

90 


Feb.  18 
Feb.  14 
Jan.  23 
Jan.  16 


100%  June  14 
82   June  11 

106%  April  2 
99%  May  10 


96%  June  2 


92 
97 


June  6 
June  12 


102%  June  9 


81 
90 


June 
June 


156   June 

101   June 

59   June 

76%  June 

86%  June 


100   June  23 


91  June  30 
94%  Mar.  8 

115%  Jan.  10 
99%  June  28 
98   June  10 

102   June  3 


90%  June  18 
104      June    2 


97      June  12 


88  June  2 
100%  June  2 
101%  June    3 


97%  June  2 


97%  May  8 
97%  Feb.  27 
95   June  13 


92   June  6 
97   June  12 


101%  June  24 


79%  April  8 
89%  June  11 
89  Jan.  20 
April  8 
April  11 
June  10 
June  17 
^  June  7 
75%  June  20 
86%  June     7 


94 
94 
122 
94% 
56% 


99%  May     7 

82      May  12 

100      June  23 

95      April    2 


89%  June  12 
97%  June  11 


86  Mar.  14 
97%  June  10 
98%  June  11 


103%  Jan.    18 

86%  Jan.    10 

108%  Feb.  17 

101%  Mar.  14 

96  Jan.  29 
94%  Mar.  8 
116%  May  21 
102  Feb.  17 
103%  Feb.  4 
102      June    3 


97%  May     8 

98      Jan.   31 

100%  Jan.     4 


92 
102 


June 
Jan. 


105%  Jan.     9 


82%  Jan. 

3 

92      J.-in. 

24 

89%  Jan. 

8 

96      Jan. 

24 

94      April 

11 

190      Jan. 

2 

108%  Jan. 

2 

66%  Jan. 

9 

79%  Jan. 

10 

89%  Feb. 

a 

99%  May 

7 

84      Jan. 

9 

102%  Mar. 

6 

95%  Mar. 

24 

93      Jan.     9 
121      Jan.     6 


90  Jan.  7 
110%  Jan.  10 
104%  ADril    7 


97      June  12  100%  Jan.  17 


30 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  xcvn. 


BONDS.  int-      Sal:  in 

Per-  i      Junr. 
N     Y     STOCK     EXCHANGE    iod.    Par  value. 


Price  about 

Jan.  2         

1913.  June  2. 


PRICES  IN    JUNE. 


RANGE   SINCE   JAN.    I. 


Telegraph  &    Telephone  (Con.). 

Met  T  AT  1st  s  f  e  5s 1918  M- 

Mlch  State  Telep  1st  20-yr  5s'24  F  - 

N  V  A  N  J  Tel  gen  5s 1920  M - 

N  Y  Tel  1st  A  gen  s  f  4%s.l939  M  - 

Pacific  T  A  T  1st  5s 1937  J    . 

South  Bell  Tel  &  T  1st  s  f  5s   '41  J    - 

West  Un—  Coll  tr  cur  5s..  .1938  J    - 

Fund  A  real  est  4%s  g. .  1950  M  - 

I     No  W  Tel  gu  fund  4%sg  1934  J    . 

'Manufacturing  &    Industrial. 
Allls-Chalmers  1st  5s 1936  J    - 

Certificates  of  deposit 

Am  Ag  Chem  1st  cons  5s.  .1928  A  ■ 
Am  Cotton  Oil  4%s..Nov  1915  Q  - 

Debenture  5s 1931  M  ■ 

Am  Hide  A  L  1st  s  f  g  6s-.19l9  M  - 
Am  Ice  Securities  deb  g  6s. 1925  A  • 
Am  Smelters  Securities  6s. 1926  F  ■ 
Am  Spirits  Mfg  1st  g  6s. -.1915  M  ■ 
American  Thread  1st  4s. .  .1919  J 
Am  Tobacco  40-year  g  6s.  .1944  a 

Registered 1944  A 

Tr  Co  ctfs  of  deposit. 

4s - 1951  F 

Registered 1951  F  - 

Am  Writing  Paper  1st  s  f  5sl919  J 
Baldwin  Loco  Wks  1st  s  f  5s  '40  M 
Beth  Steel  1st  ext  s  f  5s..  1926  J 

1st  A  refund  5s  gu  ser  A.  194 2  M 
Central  Leather  20-yr  g  5s  .1925  A 
Consol  Tobacco  50-yr  g  4s  1951  F 
Corn  Prod  Ref  g  s  f  5s 1931  M 

1st  25-jts  f  5s 1934  M 

Guban-Am  Sugar  col  tr  6s.  1918  A 
Distillers'  S  C  conv  1st  g  5s  1927  A 
E  I  du  Pont  Powd  4%s.  -  .1936  J 
General  Baking  1st  25-yr  6sl936  J  - 
General  Elec  deb  g  3%s_.  .1942  F 

10-yT  gold  deb  5s 1917  J 

Debenture  5s  (receipts)  .1952  M 
General  Motors  1st  lien  6s.  191 5  A 
Illinois  Steel  deben  4%s..-1940  A  ■ 

Indiana  Steel  1st  5s 1952  M 

Internat  Paper  1st  con  g  6s  1918  F 

Cons  conv  s  f  gold  5s 1935  J 

Int  Steam  Pump  1st  s  f  5s.  1929  M 
Lackaw  Steel  1st  conv  5s.  .1923  A  • 

1st  cons  5s  Series  A 1950  M 

5-vear  conv  5s — 19l5  M 

Lig  A  Myers  Tob  7s  temp  bds 

5s  temporary  bonds 

(P)  LoriUard  Co  7s  temp  bonds  ... 

5s  temporary  bonds ... 

Mex  Petrol  Ltd  conv  6s. -.1921  A 
NatEnamAStpg  1st  20-yT  5s'29  J 
Nat  Starch  20-yr  deb  6s...  1930  J 

National  Tube  1st  5s 1952  M 

N  Y  Air  Brake  1st  conv  6s.  1928  M 

J 
A 
A 
M 
J 
J 


Ry  Steel  Springs  1st  s  f  5s. 1921 
Repub  I  A  S  1st  A  col  tr  5s  1934 

10-30- vr  sink  fund  5s. -.1940 
Standard  Milling  1st  5s. .  .1930 
The  Texas  Co  conv  deb  6s  1931 
Union  Bag  A  Paper  1st  s  f  5s  '30 

Stamped 

D  S  Realty  A  Imp  deb  g  5s  1924 
U  S  Red  A  Ref  1st  s  f  g  6s. 1931 
D  S  Rubber  10-yr  coll  tr  6s  1918 
D  S  Steel  Corp  s  f  g  5s  Apr  1963 

Registered Apr   1963 

Va-Car  Chem  1st  15-yr  5s.  1923 
Western  Elec  1st  5s  Dec  31  1922 
Westlngh  El  A  M  con  s  f  5s  1931 


10-yr  coll  trust  notes  5s.  1917  A  - 


Coal  and  Iron  Bonds. 


Buff  ASusqlsf  5s 1932 

Deb  5s Jan  1926 

Col  Fuel  A  I  Co  gen  s  f  g  5s  1943 
Col  Fuel  Co  gen  gold  6s.  .1919 
Col  Indus  1st  coll  tr  5s  gul934 
Continental  Coal  1st  s  f  5s  .1952 
Kan  A  Hock  CAC  1st  gu  6s.  1951 
Pocahon  Con  Coll  1st  s  f  5s  1957U  - 
St  L  Rky  Mtn  A  Pac  1st  5s  1955  J   - 

Tenn  CIA  RR  gen  5s 1951  J   - 

Birm  Div  1st  cons  6s 1917  J   - 

Tenn  Div  1st  g  6s.. Jan  1917  A  - 
Cah  C  M  Co  1st  gu  g  6s.. 1922  J   - 

Victor  Fuel  1st  s  f  5s. 1953  J 

▼  a  Ir  Coal  A  Coke  1st  g  5s  1949  M  - 


*        I 

1 .000 

10,000 


Bid. 


150,000 

1  10.000 

93,000 

22.000 


15.000 

37,000. 

0.000' 

20,000 

17,000: 

5.000 
410,000 


2,000 
5,000 


16,000 


51 


Ask.  Bid.         Ask 
\02y2  100!4  100% 

98  %  100%     98       Sale 
100       

97%  Sale 

99  %  Sale 
99      Sale 

100% 

95       

91       


96  %  Sale 
97%  Sale 
99%    99% 
98      Sale 

92 

90      


58%     60% 

58  %     60 
101%  Sale 

96%     97 

93%     94%,, 
101       Sale 

73%    75 
104%  Sale 

99%  101 

93%  Sale 
119       121 


62 

51%     51% 
97%  Sale 
95         96% 
92%  Sale 


96 


86 
115 
171 


000  89% 
102% 
96 
85% 
94% 


97 

Sale 


000, 
000 
000, 


19,000 


248 
104 


000, 
000, 


50, 

30, 

13, 

123, 

5, 

3 

10, 

9, 

2, 

271, 

65, 

121, 

31, 

47, 


000 
000 
000 
000 
000 

ooo; 

000 
000 
000 
000 
000 
000 
000 

DIM) 


95% 


69 

88 


Sale 
Sale 
Sale 

97% 

96 

94% 

96 
Sale 
Sale 


ISO 
103% 
98% 


7,000 


64 

12 

8 


000 
000 
000 


21 

1 
195 


000 
000 
,000 


16,000 


141,000 

1,495,000 

7,000 

22,000 

96,000 

29,000 


3,000 
1,000 


43,000 


3,000 
2,000 
1,000 


17,000 


100% 
102% 

87% 

88 

95 

80% 

94% 
119% 

96% 
121% 

37% 
100 

93% 


99% 
101% 

97% 
102% 

91% 

88 

99% 

90% 


87% 

20 
102% 
101% 
101% 

97% 
101 

93% 

96 


97 
85 

97% 
101)4 
84 
97% 


79 
160 
Sale 
Sale 

89% 
Sale 
Sale 

91% 

89 

96% 
Sale 
Sale 
120 
Sale 
Sale 
Sale 
Sale 

94% 

88% 
Sale 
103 

99 
Sale 
Sale 
Sale 
Sale 

91 

92 

88% 

25 
Sale 
Sale 
Sale 
Sale 
1  1% 
Sale 

97 


99 
103" 

"56" 

119 


Sale 

74 
103% 
100 

93 


June  30. 


Bid.     Ask. 
100       102 
98      Sale 


96%  Sale 
96%  Sale 
98%  Sale 
97      Sale 

89% 

90       


49%  62% 

40  48 

96  97% 

95  96% 

93 

98%  99% 

70 

101%  Sale 

96% 

90  93 


96%i 


85 


96 

82% 

95% 


90% 
90% 


57 
80 


Sale 

103% 

Sale 

Sale 

Sale 

97 

94 

95 

96 
Sale 

84 

96% 

77 


83^ 


93% 

80 

92% 


90% 
90% 


56% 
80 

"75" 


87 

103% 
Sale 
Sale 

93 

96% 

96 

96 

96 
Sale 

83 

96% 

77 


Sale 


87% 
79% 

101% 

102 

101% 

103% 


96% 


Sale 

Sale 

102% 

103% 

103% 

110 

83 

97 


103% 
98% 
85% 

100 

100% 
85 
65% 


82% 
99 
100 

84 


74 

95% 
120% 

98 
119% 

96% 


88 
95% 


95% 

102% 

89% 


97% 


20 
101% 
100 

99% 

94% 
100% 

89% 


90% 

88 
Sale 

86 

89 

83% 

30 
Sale 
Sale 
Sale 

95 
Sale 

90 

96 


85 
98 


86 


78%  Sale 

97% 

96 

Sale 
78 
101 
103% 
102 
104 
80 
Sale 


100 
101 


93 


91 


Sale    |103% 

99%  .... 
Sale 
Sale 
Sale 

87 

67 

95 

76 
Sale 
121 
Sale 
Sale 
Sale 

97% 

91 

88 
Sale 

99% 

97 


94% 
117% 

97% 
115 

95 

95% 


95% 
99 
95% 
102% 
88% 
83% 
96 


Sale 

98% 

83% 
Sale 
100% 

86% 

63 

92 

73% 
Sale 
Sale 
Sale 
117 
Sale 

97% 

91 

88 
Sale 
100 

98% 


Lowest. 


Sale  Prices. 

100%  June    5 

97      June    5 


95%  June  11 
95  June  11 
98  June  18 
97      June  19 


47  June  24 
94  June  13 
95%  June  20 
92%  June  2 
98%  June  12 
73%  June  17 
101%  June  30 


118      June  1 
117%  June  28 


94       June  11 


81       June  12 


93  June  11 
80  June  26 
91%  June  12 


90      June    9 


55   June  13 
79%  June  11 


101% 

97% 

82 

98% 
100% 

84 

62% 

91% 

74 

94 
117% 

94 
116 

94% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


Highest. 


Sale  Prices. 

100%  June  5 

98   June  2 


96%  June  30 
97%  June  2 
99%  June  3 
98%  June  4 


50  June  13 
97%  June  2 
95%  June  20 
92%  June  2 
99%  June  13 
74  June  5 
103%  June  3 


118   June  1 
117%  June  28 


96   June  24 


85   June  2 


96  June  2 
83  June  2 
95%  June  2 


90%  June  16 


58   June  2 
83%  June  3 


88   June  5 


94% 
98% 
95% 


June 
June 
June 


80 
79% 
20 
100% 
99% 


90 

86 

97 

88 

89 

84% 

30 
Sale 
Sale 


90%  Sale 

100% 

101 

89 

Sale 

95% 

88%  June  16 
85%  June  12 
94%  June  13 


80%  June  16 


100  June 
96%  June 
97%  June 
90%  June 
99%  June 
87%  June 


103% 

98% 

85% 
100% 
100% 

84 

63 

92 

74 

95% 
121 

98% 
119% 

96% 


Lowest. 


Highest. 


Sale  Prices.         Sale  Prices. 

100%  May  27  101%  Feb.  3 

97   May.  1  101%  Jan.  31 


95%  June  11  98   Jan.  31 

95   June  11  101   Jan.  11 

98   June  18  101   Jan.  31 

97   June  19  102%  Feb.  7 

90%  May  27  96%  Jan.  18 

93   Jan.  20,  93   Jan.  20 


June 
June 
June  2 
June  2 
June  13 
June  7 
June  16 
June  21 
June  10 
June  2 
June 
June 
June 
June 


47 

94 

95 

92% 

os% 

73% 
101% 

99% 

91 
118 
117% 


June 

June 

May 

June 

June 

June 

June 

Jan. 

May 

June 

June 


24  63 

13  101% 
27|  97% 

2  95 
12  103% 

17  76% 
30  105 

14  99% 
16  93% 

18  120% 
28  117% 


Jan.  14 
Jan.  31 
Jan.  15 
Jan.  17 
Feb.  4 
April  4 
Jan.  24 
Jan.  14 
Jan.  16 
Feb.  3 
June  28 


94   June  11  97%  Feb.  13 


88   June  5 


95%  June  2 
99%  June  20 
95%  June  10 


89%  June  6 
85%  June  12 
97%  June  2 


81%  June  27 


11  101%  June 


85 
93" 


80 
97 


75   June  9 
93%  June  27 


79    79%  77%  June  9 


86 

70    78 
99%  99% 
100   102% 
100   102 

103 

80 

92    97  I 


86  June  2 
76  June  9 
99%  June  27 


92   June  10 


100 
100 


June 
June 


94%  June  4 


101 
90 


June  18 
June  4 


75   June  9 
93%  June  27 


79%  June  24 


86%  June  23 
76  June  9 
99%  June  27 


93%  June  13 


81  June 
103   May 

93  June 
80  June 
91%  June 
96%  Jan. 
95%  Jan. 
90  Mar. 
94%  Jan. 
54%  May 
79%  June 
95  Feb. 
77  May 

141   Jan. 

101%  June 
97   Mar. 

82  June 
98%  June 

100  May 
84  May 
59%  May 
91%  June 


73 
93 


May 
Mar. 


117%  June 


June 
June 
June 
April 
May 


94 

116 
94% 
97 
88 

88%  Feb. 
94%  June 
98%  June 
95%  June 

102%  Jan. 
88%  June 
85%  June 
94%  June 
90  Feb. 
89%  Jan. 
80%  June 
25   Jan. 

100  Mar. 
96%  June 
97%  June 
90%  June 
99%  June 
87%  June 
96%  April 


12  90% 
9  103% 

11  96% 
26  86% 

12  97 
14  97% 
14  96% 

13  93% 
21  96 

28  70 

11  90 
27,  95% 

14  82 
24  141 

10  105% 

14  100 
13  89% 

12  101% 

24  105 
12  91% 

3  88% 

25  96% 
5  80% 

20  96% 
30  122% 

12  99% 

11  122% 
9  99% 

15  100 

29  95% 
10  88% 

9  99% 

13  103 

4  98% 
2  102% 


6 


92% 

89% 
100% 

92 

91% 

89 

27 
103% 

10  102 

11  102% 
30  98 

9  102% 


75   June  9 
93%  June  27 


77%  June  9 
97%  Mar.  12 
98  Jan.  21 
86  June  2 
76  Mar.  20 
99%  June  27 

101  April    2 

102  Feb.   25 


94 
97 


Jan.  6 
April  26 
Feb.  4 
Jan.  13 
Jan.  22 
Feb.  17 
Feb.  11 
Jan.  4 
Jan.  7 
Jan.  4 
Jan.  10 
Mar.  3 
Mar 
Jan.  24 
Jan.  17 
Jan.  24 
Jan.  10 
Jan.  7 
Jan.  30 
Jan.  16 
Jan.  10 
April  1 
Jan.  2 
April  11 
Feb.  3 
Feb.  3 
Feb.  1 
Feb.  11 
Jan.  3 
Feb  10 
Feb  10 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb.  14 
Jan.  10 
Jan.  18 
Jan.  20 
Jan.  10 
May  8 
Feb.  10 
Jan.  9 
Jan.  28 
Jan.  3 
Jan.  22 
Jan  24 
April  23 


75      June     9 
99%  Feb.     1 


79%  Feb.   10 
92      June  10 


85 

97% 

98 

87% 

80 
103 
103 
102 


Feb.  1 
Mar.  12 
Jan.  21 
Jan.  2 
Jan.  2 
Jan.  18 
Jan.  24 
Feb.   23 


80      May     9 
98      Feb.     8 


t 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar, 
paid,     s  Option  sales,     v  Bonds  "when  issued."     z  Flat  price. 


r.  1st  installment  paid,    d  Full  paid     »  Sucond  Installmen 


STOCKS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.      Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  o.     Option  sales  are  disregard*  d 


N   Y  STOCK  EXCH'OE. 


Par 
Atchison  Top  AS  Fe..l00 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  A  Pitts 100 

Preferred    100 

Canadian    Pacific 100 

Subscription  receipts... 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  A  Ohio. ..100 
Chicago  A  Alton  RR..100 

Preferred    1 00 


SALES  TO  JULY  1 


In  Since 

June.         Jan.  1. 


Shares. 
106,080 

2.SS2 

8,046 

51,386 

200 

96,430 

100 


424,380 
9,200 

I'deo 

139,120 


Shares. 
352,856 
24,014 

30,722 

181,107 

0,279 

443,320 

900 


Price  about 
Jan.  2 
1913. 


1,340,408 

21.717 
100 

504,980 

2,1!  10 
200 


Bid. 

105% 

100 

131% 

105% 
86% 
92% 

114 

125 

260% 


360 
i   79% 

18 

25 


Ask 

Sale 
101% 
Sale 
Sale 
87 
Sale 
119% 
140 
Sale 

"67" 

370 

Sale 

Sale 
40 


PRICES  IN   JUNE. 


June  2. 


Bid. 
98H 

120H 

07', 

78 

90% 
100 

115 
219 

e218H 
57% 

2!  1 5 

,,:;■', 
o 


Ask. 
Sale 
100 
Sale 
Sale 

80 
Sale 
113% 
150 
Sale 
Sale 

01 

315 

Sale 

15 

40 


June  30. 


Lowest. 


Bid.        Ask. 
95%  Sale 
i95%  100 
ill3%Sale 
93%  Sale 
77         80 
j'86%  Sale 
100       110% 
115       150 
215%  Sale 

]"".~ti" 

j275     300 
;53      Sale 

7',      10 

1 0        25 


Sale  Prices 

92%  June  12 

96%  June  13 

112      June  11 

90%  June  10 

77%  June  18 

;'83%   June  10 

100%  June     9 


210%  June  11 
«204%June  11 


Highest. 


Sale 
99 
99% 

120-N 
97% 
80 

90% 
100'., 


Prices 
June  2 
June  14 
June  2 
June  2 
June  26 
June  2 
June    9 


221% 
c215 


June 
June 


-•75      June  11 

;53       June  10 

7%  June  12 

295      June 

63%  June 

9%  June 

■1 

RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 
92%  June 
96%  June 

112  June 
90%  June 
77%  June 
83%  June 

100%  June 


Highest. 


Sale  Prices. 

12  106%  Jan. 

13  102%  Jan. 
11  133%  Jan. 
10  106%  Jan. 

88      Jan. 

92%  May 

116      Jan. 


6 
29 

9 
22 
10 
26 
30 


210%  June  11 
e204%June  11 
May  13 
275       June  1 1  362 
53       June  10    80 
7%  June  12!    18 


266%  Jan.      9 
e239    April  17 

Feb.   13 

Jan. 

Jan 

Jan 


63 


25 'a  May   19     25%  Feb. 


13 
2 
2 

23 


July,  1913.] 


STOCKS-STOCK  EXCHANGE   RECORD 


31 


STOCKS. 

N   Y   STOCK   EXCH'QE 


SALES  TO  JULY  1 


Par 
ChlcGt  West  tr  ctfs.--100 

Preferred  trust  ctfs.100 
Chic  Milw  &  St  Paul...  100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred 100 

Chic  St  Paul  M  &  O...100 

Preferred    -100 

CinSandus&Clevpf..  60 
Clev  Cin  Chic  &  St  L..100 

Preferred    100 

Cleveland  &  Pittsburgh.  50 
Colorado  &  Southern ..100 

First   preferred 100 

Second    preferred 100 

Cripple  Crk  Cent,  pref.  100 
Delaware  &  Hudson. .100 
Del  Lack  &  Western..  50 

Sub  rets  50%  paid 

Denver  &  Rio  Grande. 100 

Preferred    100 

Des  M  &  Ft  Dodge 100 

Det  &  Mackinac,  pref.  100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic. 100 

Preferred    100 

Erie 100 

First   preferred 100 

Second    preferred 100 

Qreat  Northern,  pref..  100 

Sub  rets  40%  paid 

Iron  ore  properties 

Green  Bay  &  Western.  100 

Debenture  certfs  A.  1000 

Debenture  ctfs  B..1000 
Havana  El  Ry,  L  &  P.  100 

Preferred    100 

Hocking  Valley 100 

Illinois  Central 100 

Interb-Met  vot  tr  ctfs.100 

Preferred    100 

Pref  vot  tr  certfs  ext.  100 
Iowa  Central 100 

Preferred 100 

KCFt  S&M  trctfs  pref 
Kansas  City  Southern  .100 

Preferred    100 

Keokuk  &  Des  Moines.  100 

Preferred   .100 

Lake  Erie  &  Western.  .100 

Preferred    100 

Lake  Shore  <fe  M  So_..100 

Lehigh  Valley 50 

Long    Island 100 

Louisville  &  Nashville.  100 

Subscription  receipts  — 
Manhattan  Railway — 100 

Michigan  Central 1 00 

Minneap  &  St  Louis 100 

Preferred    100 

M  St  P  &  S  S  M. 100 

Preferred    -100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas.-.IOO 

Preferred    100 

Missouri    Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis  .100 
Nat  Rys  of  Mex  pref.  .100 

Second  pref 100 

N  O  Mobile  &  Chic,  pf.  100 
N  Y  Cent  &  Hud  Riv.,100 
N  Y  Chicago  &  St  L...100 

First   preferred 100 

Second   preferred 100 

New  York  &  Harlem.. .50 
N  Y  Lack  &  Western..  100 
N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West.  .100 
N  Y  State  Rys .100 

Preferred    100 

Norfolk  Southern 100 

Norfolk  Western 100 

Pref   (adjustment)..  100 
Nor  Ohio  Trac  &  Lt.--100 

Northern  Pacific 100 

Pacific  Coast  Co 1 00 

Pennsylvania 50 

Rights 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred ...100 

Pitts  Ft  W  &  Chic 100 

RR  Securities  Ser  A..  1000 

Reading  Company 50 

First   preferred 50 

Second   preferred 50 

Rock  Island  Co 100 

Preferred    100 

Rome  Water  &  Ogdena.100 

Rutland,  preferred tOO 

St  Jos  &  Gr  Isld  1st  pf  100 

St  Louis  &  San  Fran..  100 

First   preferred 100 

Second   preferred 1 00 

C  &EI11,  pref  stkctf  100 

C&EI11  4%stk  tr  ctfslOOO 

St  Louis  Southwest 100 

Preferred    100 

Seaboard  Air  Line 100 

Preferred    100 

Southern  Pacific  Co. ..100 

Southern  vot  tr  ctfs.ifc.100 

Preferred     do     do.  .100 

M  &  O  stock  tr  certfs  . 

Texas  &  Pacific. 100 

Third  Ave  new 

Toledo  Rys  &  Light..  100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.100 
Preferred   100 


In 

June. 


Shares. 
12,600 

7,450 

116,040 

3,130 

9,869 


33 


2,528 
1 


2,740 
200 


3,223 
850 


5,710 
3,365 


100 

215 

500 

500 

170,000 

16,000 

3,635 

88,221 

1,630 

35,800 


3 

83 

170 

25 

100 

16,450 

56,702 

123,985 


100 

100 

32,600 

3,965 


800 


140 

151,750 

400 

20,250 


876 


1,550 

110 

10,215 

652 


28,790 

2,892 

76,060 

25 

830 

200 

7,050 


58,840 

800 

20 


23,630 
30,000 


500 

21,200 

250 

200 

141,332 


116,851 


2,045 

200 

35 


1,467,540 

300 

2,550 

62,700 

50,910 


13,780 

1,600 

10,685 


2,050 

910 

2,500 

6,250 

175,501 

83,760 

8,320 


6,150 

20,080 

200 


822 
950 
100 


Since 
Jan.   1 


Shares. 

35,025 

20,740 

457,997 

13,811 

50,480 

2,241 

260 

287 


25,328 
611 


9,525 

2,538 

200 


13,048 

6,001 

1,300 

16,955 

19,143 

ioo 

2,530 

1,330 

1,900 

592,220 

57,700 

12,635 

309,910 

8,315 

95,509 


560 

1,008 

225 

100 

64,544 

256,559 

390,470 


Price  about 
Jan.  2 
1913. 


Bid.  Ask 
164  Sale 
30 %  32 
113%  Sale 
139%  140 
136%  Sale 
180  190 
125  132 
150       160 


53 


59% 
95 


32 
68 
63 


32% 

72 

70 


o570    Sale 


19% 

38 

4 

100 

79 
8% 

15% 

32)4 

49% 

39 
131% 


21% 

40 

10 


Sale 
Sale 
Sale 
Sale 
Sale 

404 
Sale 


41 


43 


15 

86 


300 

450 

1,995 

56,810 

10,675 

500 

100 

3,000 

1,315 

281 

702,654 

2,421 

83,129 

100 

15,496 

2 

6,101 

955 

32,432 

1,279 

100 

94,455 

8,262 

299,829 

25 

1,367 

1,000 

36,342 


257,742 

4,765 

20 

"""166 


84 
16 
90 
99 

150 

127  Sale 
18%  Sale 
64  %  Sale 


10 
23 
72 
27 
61 

5% 
48 
11 
34 


13 

Sale 

78 

Sale 

Sale 

8 

60 

14 

36 


Bid.  Ask. 
1 8  Sale 
28  Sale 
106%  Sale 
1 34  l 38 
x  1 27 14  Sale 
.1173  185 
120  140 
130       150 


PRICES   IN    JUNE. 


June  2. 


48%  Bale 

88         95 


...     45 
jaHO    Sale 


28 
68 
60 


29  4 

70 
65 


151  %  158 
a395    Sale 


16  % 
28 


Sale 
Sale 


95 


5 

11% 

26% 

41% 

32 
125% 
123 

32 


75 

6% 
14 
Sale 
Sale 
Sale 
Sale 
124% 
Sale 


80 

12%  Sale 
81  }4  Sale 
91  93 
125  135 
114%  Sale 
14%  Sale 
49%  Sale 


167%  Sale 

43        48 

142      Sale 


129 


133 
190 
23%  Sale 


140  Sale 
146  152 
80  85 
27%  Sale 
62%  Sale 
41%  Sale 


170  190 
63  66 
27%  Sale 
10        25 


105,268 

60,285 

250 


128  Sale 
31%  Sale 
87%     89 


3,800 

95,212 

950 

1,000 

425,004 

200 

771,779 

7,420 

390 

14,652 

200 

135 

100 

7,755,845 

12,330 

11,980 

344,465 

190,385 


20 

41,523 

7,805 

92,165 

100 

155 

5,500 

2,483 

17,385 

24,810 

1,319,975 

202,210 

44,162 

104 

31,495 

108,845 

900 

2,560 

5,832 

7,479 

210 


109 
54 
99 
80 


Sale 
60 


90 


43 
113 

87 


47% 
114 
91 


122      Sale 
i§2%  Safe" 


12  17 
100  104 
110       120 


80  89 
167%  Sale 
89  90 
93  Sale 
24  Sale 
44%  Sale 


17% 

56 

28% 
100 

44 

32% 

70 

18% 

45% 
106% 

28% 

80% 

78 

21% 

40% 
2% 

10 

25 
103% 
138% 


18% 

64 
Sale 
104 

47% 

36,% 

77 
Sale 
Sale 
Sale 
Sale 
Sale 

81 

22% 
Sale 
3% 

12 

28 
106 
145 


6 
14 


9 
16 

65 

22%  Sale 

59      Sale 

6  8 

45      

7%       9 
20         28 


June  30. 


Bid.         Ask 

13  Bale 
27%  Bale 
102%  Bale 
133%  Bale 
127  129 
173  182 
120  130 
135       140 


Sale  Prices. 
10%  June  4 
23  .lime  10 
98  ,  June  10 
132%  June  12 
;i23%June  10 


40 

jo80 


31%  Sale 
64  66 
55         60 


150 


155 

395 


16% 
25 
1% 
;85 


Sale 
.1(1 
10 


4% 
10 

24% 
37% 
30% 
122% 
118% 
32% 


68% 
6% 

12 
Sale 
Sale 

32 
Sale 
120 
Sale 


80 

12%     13% 
75      


130 

109%  111 
14%  Sale 
55%  Sale 


154%  Sale 

36         40 

133      Sale 


7 
15 

j 

26 

i57% 

5 

40 

7% 
20% 
j'485 
;i46 
31 
130% 


8% 
18 

70% 
Sale 
59 

7 


Lowest. 


a  130    June  24 


June  20 
June  30 


23%  June  12 
66      June  27 


147%  June  11 
390      June  12 


13%  June  11 
23      June  11 


90 

67% 

5 

10% 

20% 

33% 

28% 

115% 

116% 

25% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


75   June 

11   June 

81%  June 

a91%  June 

125   June 

108%  June 

12%  June 

45   June 


13  June 
65  June 
21%  June 
56   June 


190 


125  130 
135  145 
78  84 
21  Sale 
57%  Sale 
32      Sale 


135  140 
45  53 
18%     19^ 

25 

99%  Sale 

55      Sale 

95 

80%  "66"" 


8% 
25 


Sale 

37 

Sale 


490      June 

141%  June 

30      June 

126%  June 


ja  125%  Sale 

3 190 

14%     16 

34%     36. 

1234  Sale 

132       137 

78         84 

21      Sale 

o57      Sale 

29%  Sale 


133       136 

35% 

12%     13% 

25 

j96%  Sale 
52%    54% 


;95% 

52^ 

al02 


105%  Sale 
27%  Sale 
90% 


il02%Sale 
i30      Sale 


40%    48 
104%  Sale 

81        89 

70      Sale 
113%  Sale 

78        90 
109%  Sale 


10        15 

91%  Sale 

100      115 


85 

159%  Sale 
85         88 
88%  Sale 
16      Sale 
29%  Sale 


85 

157%  Sale 

80        87 

i83%     88 

15%  Sale 

25%  Sale 


4% 

154 

7% 


Sale 
Sale 
Sale 


20 

25 

28 

Sale 

71 

Sale 

15% 

17% 

40%  Sale 

i93%  Sale 

23%  Sale 

76 

77 

65 

77 

12%  Sale 

32%  Sale 

104 
136% 


9 

20% 
Sale 
142 


j'99%  June  13 
25%  June  11 


40%    48 

102  4  Sale 

85      Sale 


1074  Sale 

76        95 

111      Sale 


10  16 
90  94 
96       115 


34       4 

13         16 

6      Sale 


20        25 
25        274 

166  71 
174  19 
424     42% 

y93%  Sale 
20%  Sale 
74%  Sale 


13%     14% 

30%     314 

2%  ... 

7  9 

12         20 

/1014104 

>128%-- 


June    4 


Hiohest. 


Sale  Prices. 

13       June 

28       June     2 

100%  June    2 

135  4  June  27 

128%  June  24 


al30    June  24 


48%  June     2 
a80      Juno  30 


314  June  30 
68       June     8 


152 
395 


June     3 
June     4 


16%  June    2 
28%  June     6 


90 
67  4 
54 
114 
264 
41% 
32% 

125% 

123 
34% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


75      June 

13      June 

814  June 

a914  June 

125      June 

1144  June 

16%  June 

60      June 


13 
65 

274 
594 


June 
June 
June 
June 


Sale  Prices.  Sale  Priies 

10J      I'm,       i     174  Jan.     9 

28       June   III     85       Jan.      9 

June  10  1104  Jan.      9 

32%  June   12  145      Jan.    30 

123%  June  in  138      Jan.    11 

Kl       May  23  «1 89    Jan.     6 

120       Mar.  2  1  l2.-<       Mar.    8 

«130    June  24  1504  Jan.    21 


23  4  June  12 

(in     Feb.  20 

aoo      Feb.  28 


1474  June  11  107 
390       June  12  44,5 


8%  June  18 


127      June    9 


12      June  11 

15%  June  16 

32      June  12 

32      June  12 

115%  June  11 

125%  June  19 

133      June  11 

140      June    4 

18% 

52 

25% 
ol61 
132% 

36 

11 


June  10 
June  10 
June  10 
June  3 
June  9 
June  27 
June  27 


June  27 
June  9 
June  24 


a500 
154% 
36 
133 


June 
June 
June 
June 


128%  June    4 


22 

58% 

324 
al61 
135 

43 

184 


June 
June 
June 
June 
June 
June 
June 


RANGE   SINCE   JAN.    1. 


Lowest. 


lliuhr.sl. 


40       June  20    64       Jan. 
90      April  11    94%  Jan. 


21 
16 


88  Jan.  10 
69  Mar.  4 
65%  April    1 


380  April  9 
13%  June  11 
23      June  11 


Jan. 
Jan. 


90 
67% 
5 

10  4 
204 
334 
284 
1154 

1104 

254 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


75      June 

11       June 

814  May 

a91%  June 

125      June 

1084  June 

12%  June 

45      June 


100  K 

55 

al02 


June  14 
June    2 


8      Mar. 

13      June 

65      June 

21%  June 

56      June 

5%  Jan. 

45      Feb. 

7       May 

25       Mar. 

a470    May 

1414  June 

30      June 

1264  June 

dl38%Feb. 

127      June 

al70    Jan. 

12      June 

32      June 

115%  June 

133      June 

83%  Mar. 

184  June 

52      June 

25  4  June 

al61    June 

1324  June 

36      June 

1 1       June 


420  Feb, 
23  4  Jan. 
41      Jan. 


8 
13 

4 

9 

10 


90 

804 
84 

164 

32% 

49% 

41 

132% 
125% 

41% 


June  11 
Feb.  4 
Jan.  2 
Jan.  2 
Jan.  6 
Jan.  30 
Jan.  30 
Jan.  9 
April  1 
Jan.     3 


75  June  18 
17%  Jan.  28 
87  Feb.  6 
96  Jan.  8 
125  June  4 
128%  Feb.  5 
19%  Jan.  30 
65%  Jan.   30 


10%  Jan.  30 
23  Jan.  2 
78  Jan.  7 
27%  June  19 


95  4  June  27 
524  June    9 


June  24,  al02    June  24 


40 
98 
85 
70 
101% 


June  12 
June  10 
June  30 
June  2 
June  10 


1064  June  4 


86%  June  10 
100  June  25 
al55  June  3 


151%  June  10 
86  June  10 
84  June  10 
12%  June  10 
20%  June  10 


2%  June 

13   June 

5%  June 


26  June 
65  June 
14%  June 
38  June 
j89%  June 
19%  June 
72   June 


104  June 

27%  June 

2   June 


15%  June 
101%  June 
135   June 


106%  June  3 
32%  June  20 


365   May  28 


41   June 

1044  June 

85   June 

70   June 

114   June 


111%  June  30 


94  June 
100  June 
al55  June 


159%  June 
884  June 
884  June 
164  June 
29%  June 


4% 
17 

8 


June 
June 
June 


28 
71 
19 

42% 
96 
23% 
76% 


June 
June 
June 
June 
June 
June 
June 


144 

334 

2 


June 
June 
June 


18 

104 

6  135 


June 
June 
June 


40 

98 

82  4 

70 
101% 

80 
1064 
4 

114 

864 
100 
ol55 
a79 
151% 

86 

84 

124 

204 


994  June  13 
254  June  11 
864  Jan.   31 


Mar.  24 
June  10 
Mar.  17 
Mar.  27 
June  10 
April  21 
June  4 
May  27 
Jan.  15 
June  10 
June  25 
June  3 
Mar.  14 
June  10 
June  10 
June  10 
June  10 
June  10 


61%  Jan 
7      May 

11%  Feb. 

35      Jan. 

35  Jan. 
a500  May 
168%  Jan. 

43%  Jan. 
1424  Jan. 
dl38%  Feb 
132%  Feb. 
al70    Jan. 

23%  Jan. 

47  Jan. 
142%  Jan. 
al50    Jan. 

834  Mar. 

294  Jan. 

644  April  11 

434  Jan.  9 
al61  June  3 
170      Jan.    14 

59      Mar.    3 

27%  Jan.      2 


7 

13 
4 
5 
6 

14 
2 
6 

10 
6 
7 

24 
2 

29 
9 

22 
5 
7 


109%  Jan.   30 

634  Jan.    15 

al02    June  24 


365       May  28 


129%  Jan.  10 
334  Jan.  11 
87%  Jan.     8 


47% 
113% 

87 

75% 
1224 

85 
123% 

14 

12 
104 
100 
157 
a81 
168% 

924 

95 

244 

44% 


April  5 
Jan.  3 
Feb.  13 
Jan.  15 
Jan.  6 
April  4 
Jan.  7 
April  9 
Jan.  20 
Jan.  11 
June  25 
May  20 
Jan.  10 
Jan.  25 
April  10 
April  10 
Feb.  4 
Jan.     2 


a48 

2% 
13 

54 
96% 
30 
26 
65 
14% 
38 

89% 
19% 
72 
72% 
104 
27% 

2 

9 
15% 
101% 
135 


Mar. 
June 
June 
June 
June 
May 
June 
June 
June 
June 
June 
June 
June 
Mar. 
June 
June 
June 
May 
June 
June 
June 


17 
28 
17 
15 
27 
4 
12 

10 
12 
11 
12 
10 
12 
4 

10 

4 

29 

4 


a48 
19% 
59 
29 

96% 
54% 
35% 
75 

20% 
48% 
110 
28% 
814 
724 
22% 
40% 

3 
13 

29% 
6  1084 
6al45 


Mar.  8 
Jan.  11 
Feb.  11 
Jan.  15 
May  15 
Jan.  17 
Jan.  13 
Jan.  9 
April  1 
Jan.  29 
Jan.  6 
Jan.  22 
Mar.  18 
Mar.  2 
Jan.  4 
Jan.  19 
Jan.  9 
Jan.  3 
Jan.  25 
Jan.  23 
Mar.    5 
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STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  xcvii. 


STOCKS. 

Y  STOCK  EXCH'QE 


SALES  TO  JULY  1 


In 

June. 


Since 
Jan.    1 


Par 

Union   Pacific 100 

Preferred    100 

United  Rvs  Inv  of  S  F.100 
Preferred    100 

Virginia  Ry  <fe  Power.. 100 
Preferred   100 

Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 
Preferred    100 

Wheeling  &  Lake  Erie.  100 

First   preferred 100 

Second    preferred 100 

Wisconsin   Central 100 


Industrial  &  Miscellaneous 

Adams  Express -100 

Allis-Chalmers  tr  receipts. 

Preferred  tr  receipts 

Amalgamated  Copper  .100 
Amer  Agricul  Chem...l00 

Preferred   100 

American  Beet  Sugar.  .100 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred    -100 

American  Can 100 

Preferred -100 

Amer  Car  &  Foundry. -100 

Preferred    100 

American  Cities 100 

Preferred  .  .. 100 

Am  Coal  of  AUeg  Co.. .25 
Amer  Coal  Products  ...  100 

Preferred 100 

American  Cotton  Oil. .100 

Preferred 100 

American  Express 100 

Amer  Hide  &  Leather.  100 

Preferred    100 

Amer  Ice  Securities  — 100 
American    Linseed 100 

Preferred    100 

American  Locomotive.  100 

Preferred    100 

American  Malt  Corp. -100 

Preferred    100 

Am  Smelt  Sec,  pref  B. .  100 
Amer  Smelt  &Renn.--100 

Preferred 100 

American  Snuff 100 

Preferred   100 

Preferred,   new 100 

Amer  Steel  Foundries .100 
American  Sugar  Refin.100 

Preferred,  new 100 

Amer  Teleg  &  Cable..  100 
Amer  Teleph  &  Teleg.  100 
American  Tobacco 100 

Preferred 100 

Preferred  tr  recta 

Preferred    new 100 

Am  Wat  Wks  &  Gu  pf.100 
American  Woolen 100 

Preferred    100 

Am  Writing  Paper,  pf.100 

Anaconda  Copper 25 

Assets  Realization 100 

Assoc  Merchants  1st  pf  100 

Associated  Oil 100 

Baldwin  Locomotive  ..100 

Preferred 100 

Batopilas   Mining 20 

Bethlehem  Steel  Corp. 100 

Preferred    100 

Brooklyn  Union  Gas.  .100 
Bruns  w'  kTerm  &  Ry  Sec  1 00 

Butterick - 100 

Calif  Petrol  vot  tr  ctf.100 

Preferred 100 

Case(JI)ThreshMpftrstfl00 
Central   Leather -100 

Preferred    100 

Cent  &  So  Amer  Teleg.  100 

Chino   Copper 5 

Colorado  Fuel  &  Iron..  100 

Preferred   100 

Comstock  Tunnel 2 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refin..l00 

Preferred... 100 

Crex  Carpet .100 

Cuban-Amer  Sugar 100 

Preferred    100 

Deere  A  Co  pref 

Distillers'  Secur  Corp. .  100 
Eldu  Pont  Pow  pref..  100 
Federal  Min  &  Smelt..  100 

Preferred    100 

Federal  Suagr  Refining  100 

Preferred    100 

General  Chemical 100 

Preferred    100 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.100 

Preferred  vot  tr  ctfs.100 
Goldfleld  Consol  Mines.  10 
Goodrich   (B   F) 100 

Preferred 100 

Granby  Cons  M,  8  &  P.  100 

Guggenheim  Exp'or 25 

G  W  Helme 100 

Preferred 100 

Homestake  Mining 100 

Inspiration  Cons  Cop 20 

Int  Agric  Corp  v  t  c.100 


Shares. 

,086,325 

6,585 

2,650 

6,370 

100 


3,080 
4,100 
5,750 

400 
2,300 

500 

50 

4,232 


85 

1,550 

2,260 

710,755 

986 

420 

16,640 


300 

150 

292,025 

29,850 

34,080 

1,427 

2,350 

1,300 

100 


11,700 

390 

660 

700 

1,410 

17,100 

5,000 

3,200 

11,900 

400 

500 

2,765 

1,800 

135,470 

9,005 

2,450 


234 
2,235 
7,315 
1,193 
39 
22,845 
9,288 


3,050 

290 

1,320 

1,320 

6,560 

60,255 

700 


1,600 

1,100 

200 

17,200 

5,970 

1,110 

210 

320 

27,125 

5,300 

700 

20,185 

2,834 


137,190 
16,610 


38,825 


27,525 

1,800 

100 


1,205 
7,640 


100 
700 


78 

158 

17,455 

2,400 

1,265 

33,700 

8,100 

2,400 


8,823 
100 
200 
488 
11,863 
200 


Shares. 

4,768,193 

39,504 

10,779, 
2S.070 

1,700 

950 

20,985 

34,095 

55,485| 

7,580 
10,070 

5,600 

4,774 
21,852 


1,141 

24,530 

11,660 

,836,435 

10,351 

2,835 

177,065 

1,175 

2,278 

2,615 

,922,345 

272,630 

70,398, 

6,080; 

13,800 

8,903 

100 

208 

103 

73,970 

1,554 

4,912 

5,855 

6,185 

103,157 

21,715 

8,800 

51,470 

4,705 

5,555 

18,510 

5,610 

610,355 

24,486 

11,888 


444 

11,660 

42,395 

7,473 

706 

173,685 

86,309 

100 


17,133 
3,740 
4,435 
8,417 

19,650 

268,169, 

5,230! 


250 

17,600, 

8,947 

4,377 

89,475 

35,380 

8,239 

5,460 

5,357 

390,945 

21,705 

5,640 

106,385 

17,219 

135 

636,735 

129,012 

500 

18,570 

133,640 

223 

177,020 

25,418 

250 


310 

10,565 

44,044 

106 

2,000 

4,075 


1,675 

925 

79,131 

8,750 

8,391 

202,71 

125,053 

14,512 


55,613 

1,240 

244 

3,886 

76,678 
1,700 


Pries  about 
Jan.  2 
1913. 


Bid. 
161 

92% 

35 

63% 


Ask 
Sale 
Sale 
Sale 
Sale 

51 


89 

4 
13 
46 
62 

7% 
26 
12 
48 


145 

e\Ys 

e4% 

79% 

54  % 

99 

50 

85 

95% 
135 

30% 
116 

55 
116 

47% 

78% 

70 


4% 

13% 
Sale 

70 
Sale 

30 

15 

55 


155 
Sale 

5% 
Sale 

58% 
Sale 
Sale 

90 
Sale 
Sale 
Sale 
Sale 
Sale 
117% 

59 
Sale 

95 


57 

96 

al60 

5 

25 

20 

11% 

30 

43% 
106  % 
al2% 

60  % 

84 

73% 
106% 
186 


Sale 

97 
Sale 
5% 

28 
Sale 

12 

32  % 
Sale 
Sale 
Sale 
Sale 

87 
Sale 
Sale 
192 


101%  105 
35         37 
117       119% 
116%  Sale 

70 

139%  Sale 
o278    Sale 


103  %  Sale 
97%  Sale 
17%  20 
80  Sale 
31 %  Sale 
$41  Sale 
120      125 


51% 
103% 

sifi 

39% 

68  H 
138 
8 

28  % 

55 

84 

98  % 

29 

93% 
109 
$46% 

34 


44% 
Sale 
Sale 

o  VA 
Sale 

Sale 

144 

8% 

29 
Sale 

87 
100 
Sale 
Sale 
115 
Sale 
Sale 
155 


PRICES  IN   JUNE. 


RANGE   SINCE   JAN.   1. 


June  2. 


Bid. 

147% 
83% 
21 

43% 
50 
90 

2% 

7 
39% 
53 

4 
15 

6 
47 


135 

t«7% 
u>16% 

71% 

46% 

93% 

27 

70 

90 
130 

32 

91  J* 

48% 
112 

37  % 

69% 

75 

76 
101 

38% 

93 

157 

4 

20% 

23% 
8 

24 

32 

102 

8 

48  % 


Ask. 
Sale 
Sale 

23 
Sale 

57 


64  5 
102 
168 


2% 

8 

Sale 

58 

5 

16 

9 

Sale 


142 

8% 
Sale 
Sale 

50 
Sale 
Sale 

80 

95% 
132 
Sale 
Sale 
Sale 
Sale 

38 

75 
100 

85 
105 
Sale 

94} 
163 
4% 

23 
Sale 

10 
Sale 
Sale 
103 

10 
Sale 

83% 
Sale 
Sale 
177 


102%  104% 
30  Sale 
x  1 08  %  Sale 
zl08  116 
55  65 
128%  Sale 
226       235 


103%  Sale 


17%     18 

75         78 

26%  Sale 

$36%  Sale 

...  106 


140%  Sale 


14%  Sale 
77  Sale 
75        86 


94% 

99%  Sale 
21  Sale 
98 

18  Sale 
42%  Sale 


175      200 

108      110 

187      Sale 

33%    34% 

76%     77% 

$2%  Sale 

66      Sale 

104      Sale 


$52      Sale 
175       188 
105       107 
110       113 
$18%  Sale 
0        39 


45 
105% 

$1 

32% 

69% 
129 
6% 

27% 

37% 

64% 
100 

20 

91% 
106 
$38% 

30 


Sale 


1^2 

Sale 
Sale 
132 

7% 
29 
Sale 
Sale 
103% 
Sale 
Sale 
108 
Sale 
Sale 


131%  Sale 


10 
64 
73 
20 


97 


Sale 
65% 
83 
40 
89% 
97% 


10%  Sale 

94% 

12         17 
33%     40 


a  184  Sale 
a  105%  Sale 
136  Sale 
26  Sale 
73  Sale 
$1%  Sale 
30  Sale 
91%    93% 


$44  47 
150  165 
110  113 
100  105 
$16%  Sale 
4         10% 


June  30. 


Bid. 
146 
81% 
20 
34 
51 

/86% 

2% 

6% 

34% 

53 

4% 
13 
6 
43 


Ask 
Sale 
Sale 
Sale 

36 

56 


Sale 

7 
38 
58 

5 
18 

8% 
50 


125       135 

u>5%       7 

u>13        14 


64 
j40 
j'90 

21 
i70 


Sale 
48 
95 
23% 
80 


j'87%     91 
il26%130 

27%  Sale 
j"87%  Sale 
j'42  Sale 
yi09     Sale 

33%     37% 
;60%     69% 

75  100 
i78%  85 
100%  105 

36%  Sale 

93%     97 
157       160 
3%       4% 

18      Sale 

22      Sale 
8%  Sale 

22        24% 


29 

100 

8 

45 
j80 


30 
102 
10 
50 
81 


61%  Sale 
a  100  Sale 
;145     165 


j99  100 
/26  28 
107  108 
92  100 
55%  66 
il27  127% 
214%  218 


97 
93 
16 
j'75 
23 


100 
97 
20 

Sale 
25 


$33%  Sale 
j'88         99 


j'36         42 
i  100%  Sale 
$1  1% 

27         28 
;66%  Sale 
jl23     129 
6  7% 

28 
j'58%  Sale 
;58         60 
99 
~20%  Sale 
j89%     91% 


;$33%Sale 
28  Sale 
190 


129%  Sale 


10 
62 
65 
20 


94% 
12% 


12 
33% 


Sale 
66 
82 
40 
89% 
96% 
13% 
95 
18 
42% 


>170 

j  102 

136 

26 

72 


185 

105 

Sale 

32 

77 


Lowest. 


Sale  Prices. 
137%  June  11 
79%  June  10 
16  June  11 
30  June  11 
52      June  17 


2      June  11 

6%  June     9 

32      June  10 

53%  June  18 

3%  June  10 

13      June  11 


40%  June  11 


al30  June 
u>6%  June 

w\2Yz  June 
61%  June 

i44  June 
92%  June 
19%  June 


Highest. 


Lowest. 


Sale 
149% 
83% 
21 

43% 
52 


Prices. 
June  28 
June  2 
June  4 
June  2 
June  17 


2% 
7% 

39% 

54 
5 

16 


June  3 
June  18 
June  2 
June  18 
June  14 
June  5 


47   June  2 


90 
128 

21 

80% 

36% 
108 

33% 
/60% 

75 


June 
June 
June 
June 
June 
June 
June 
June 
June 


al35%June 
io7%  June 

uj16%  June 
72  June 
47%  June 
93%  June 
27   June 


33% 

93% 
al59 
3% 

15% 

17 
6% 

20% 

27 
100 
7% 

45% 

79% 

58% 

97 
159 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


91  June 
128      June 

32%  June 

92  June 
48%  June 

112  June 
37%  June 
70  June 
75   June 


Sale 
137% 
79% 
16 
30 
51 
91 

2 

6% 
32 
53% 

3% 
13 

7% 
40% 


Prices. 
June  11 
June  10 
June  11 
June  11 
Jan.  7 
Jan.  14 
June  11 
June  9 
June  10 
June  18 
May  1 
June  11 
May  5 
June  11 


al30 
el 

e4% 
61% 

i44 
92% 
19% 
72% 
90 

128 
21 

80% 
36% 


10 
10 

2 

i 

2:|108 


12  38% 

17  94 

24  160 
27   4 

10  20% 
10!  23% 
10,   8% 

10|  24 

10;  32 


102 
9 

48% 
82% 
64% 
102 


10  172 


100  June 
25  June 
104%  June 
j  110%  June 
a65  June 
125%  June 
200   June 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


33% 
60% 
75 
a85 
alOl 
33% 
93% 


18,  159 


100%  June 

30      June 

il08%June 

121112      June 

20  a65       June 

10  129%  June 

6  230      June 


98%  June 
95  June 
16%  June 

j'74%  June  26 
20      June  10 

$30%  June  10 
91      June  25 


40      June 

/100%June 

$1%  June 

25      June 

62%  June 

121      June 

6%  June 

25      June 

j'26%  June 

58      June 

99      June 

17      June 

*88      June 

al03%June 

y$30%June 

24%  June 


125%  June  10 


7%  June  10 
61%  June  10 
75      June     9 


95      June  27 
9%  June  10 


13      June  10 
33%  June     4 


27%  Sale 
i91      Sale 


>$41%Sale 
il35  165 
yi00  116 
;100%101% 
$14%  Sale 
5%     10% 


jo 170  June 
105%  June 
129%  June 
25  June 
71  June 
$1%  June 
25%  June 
89      June 


3% 
15% 
17 

6% 
20% 
27 
100 

7% 
45% 
79% 
58% 
97 
158 


June 

Jan. 

Jan. 

June 

June 

June 

June 

May 

June 

June 

June 

June 

June 

June 

June 

June 

June 

May 

Mar. 

June 

June 

April 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

April 


Highest. 


Sale 
162% 
93% 
35% 
63% 
58 
93 

4 
13% 
46 
67% 

8 
28% 
14 
58% 


150 
w7% 
tt-16% 
80% 
57 
99 
,   50% 
20    86 

7,  96% 
10,136% 
11  46% 
10  129% 
10!  56% 
10  117 


48% 
78% 
75 
a\n 
109% 
57% 
98 
al70 
27|      5% 
10i   28% 
101   27% 
10 
10 
in 
18 
4 
10 
12 
in 
6 
30 


103%  June  4 

95      June  4 

18      June  3 

78      June  17 

26%  June  2 

$36%  June  2 

102      June  4 


45 

105% 
$1% 
32% 
69% 

128 

6% 

27% 

37% 

64% 

100% 
21% 
91% 

al06 

$39 
30 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


100  June  6 
25  June  9 
104%  June  12 
110%  June  12 
59  Mar.  26 
125%  June  10 
200  June  6 
106      April  26 


98%  June 
95  May 
16%  June 
74  May 
20  June 
$30%  June 
91       June 


131%  June     2 


10%  June 
65%  June 
75      June 


97%  June 
12%  June 


13      June 
34%  June 


j$41  June  21 
150  June  3 
109  June  4 
al00%June  4 
$14%  June  10 
5      June     6 


al84  June 
105%  June 
136%  June 
28%  June 
73  June 
$1%  June 
30  June 
92      June 


$45%  June  4 
150  June  3 
109  June  4 
;al02%June26 
$16%  June  2 
5      June  12 


42%  Jan. 
40       June 
100%  June 
$1      Jan. 
25       June 
62%  June 
121       June 
6%  June 
25       June 
26%  June 
58       June 
99       June 
17       June 
188      June 
al03%June 
$30%  June 
24%  Jane 
150      Jan. 
8c.   Jan. 
125%  June 
102 %  Feb. 
7%  June 
61%  June 
75       June 


11 

41% 

41% 
106% 

13 

61% 

86 

74% 
107 
193 


Prices. 
Jan.  6 
Jan.  6 
Jan.  3 
Jan.  2 
Feb.  13 
April  25 
Feb.  3 
Jan.  14 
Jan.  2 
Jan.  2 
Jan.  3 
Jan.  13 
Jan.  3 
April  23 


Jan.  29 
May  17 
May  29 
Jan.  2 
Jan. 
Jan. 
Jan. 
Mar 
Jan. 
Jan. 
Jan.  31 
Jan.  30 
Jan.  2 
Mar.  5 
Jan.  0 
Jan.  2 
June  11 
Jan.  13 
Jan.  15 
Jan.  2 
May  6 
Feb.  18 
Jan.  8 
Feb.  10 
April  4 
Jan.  31 
Jan.  31 
Jan.  6 
Jan.  2 
Jan.  3 
Jan.  3 
Jan.  9 
Jan.  30 
Feb.  7 
Jan.   22 


105      Jan. 

40%  Feb. 
118  Jan. 
116%  Jan. 

66%  Jan. 
140  Jan. 
294%  Jan. 


21 
3 
31 
28 
30 
3 
10 


106      April  26 


106%  Jan.  27 

99      Jan.  4 

21      April  21 

81      Jan.  3 

32%  Jan.  2 

$41%  Jan.  2 

120      Jan.  7 


12  all2%  Feb. 24 
10  $47%  Jan.  2 
10  41%  Feb.  3 
23  155      Feb.     1 

8  13c.  Feb.  6 
18  142%  Jan.  9 
25  ial02%  Jan23 
10  17%  Jan.  31 
10    79%  Jan.   31 

9  77      Feb.  19 


a88  Mar.  6 
95  June  27 
9%  June  10 
93  April  24 
13  June  10 
33      Mar.  19 


a 170  June 
al04  May 
129%  June 
25  May 
70  May 
$1%  June 
25%  June 
89      June 


$41  June  21 
150  May  19 
ol05%Mar.ll 
al00  Mar.  26 
$14%  June  10 
5      June    6 


43%  Feb. 

53%  Jan. 
105%  June 

$1%  Jan. 

41%  Jan. 

72%  April 
137%  Jan. 
8%  Mar. 

31      Feb. 

56%  Feb. 

86      Jan. 
103%  Feb. 

30%  Feb. 

97%  Mar. 


19 
8 
6 

17 
9 
4 

27 

18 
8 
3 

30 
6 
5 
3 


90  Feb.  4 
100%  Jun.    16 

21%Jiin.  2 
o93%  May  17 

18      .lk.n.    22 

44      Jul.      2 


185%  April  23 

109%  Jan.      a 

187      Jan.      2 

34%  Jan.     7 

79      Jan.     7 

$3%  Mar.  19 

68      Jan.      2 

105%  Jan.      7 


$53%  Jan.  9 
180  Jan.  11 
109  June  4 
ol20%Mar.  7 
$20%  Jan.  3 
39      Jan.    11 


July,  1913.J 


STOCKS-STOCK  EXCHANGE   RECORD 


:*3 


STOCKS. 

N   Y  STOCK  EXCn'QE 


7,250 

325 

5,470 

:«)o 

1 ,950 
3,400 

5,735 

2,107 

I  ,  Kio 

926 

1 50 
100 

~~600 
150 
600 

1,020 

1,000 
550 

1,300 
500 
100 

2,730 
3G0 
700 
240 


1,500 

810 

36,050 

100 

15,094 

5,710 

1,200 

3,740 


1,810 
863 


47,500 
1,930 


3,200 
100 


9,310 
9,120 

250 
6,525 

300 


100 


Par       Shares 
Int  Agric  Corp  pfvtc.  100  400 

Intermit  Harvester 100 

Preferred    100 

Int  Harvester  of  N  J. .100 

Preferred   1 00 

Int  Harvester  Corp 100 

Preferred    100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred    _. 100 

International  Paper 100 

Preferred    100 

Internat  Steam  Pump.  100 

Preferred    100 

Kayser  &  Co  (Julius)..  100 

1st  preferred 100 

Knlcker  Ice  (Chic  pf..l00 
Kresge  (S  S)  Co .100 

Preferred     100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis). 100 
Liggett  &  Myers  Tob.-lOO 

Preferred    100 

Loose-Wiles  Bis  tr  ctfs.  100 

First  preferred 100 

Second   preferred 100 

P    Lorillard ..100 

Preferred    100 

Mackay    Companies 100 

Preferred    100 

Manhattan  Beach 100 

May  Dept  Stores 100 

Preferred .100 

Mexican  Petroleum 100 

Preferred    100 

Miami  Copper 5 

National  Biscuit 100 

Preferred    100 

Nat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead 100 

Preferred    100 

National  Surety 100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake.  .100 
New  York  Dock 100 

Preferred    100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining. 100 

Pabst  Brewing  pref 100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg.,100 

Preferred   100 

People's  Gas  L  &  Coke. 100 
Pettibone-Mulliken...  100 

1st  preferred  ..  ..100 
Phelps,  Dodge  &  Co..  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred    100 

Pittsburgh  Steel  pref.  .100 
Pressed  Steel  Car 100 

Preferred    ...100 

Pub  Serv  Corp  of  N  J. .  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring.  .100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel. 100 

Preferred    100 

Rubber  Goods  Mfg  pf.100 
Rumely  (M)  Co 100 

Preferred 100 

Sears   Roebuck  &  Co..  100 

Preferred 100 

Sloss-Sheffield  Steel&I.lOO 

Preferred 100 

Sou  Porto  Rico  Sugar..  100 

Preferred 100 

Standard    Milling 100 

Preferred    100 

Btudebaker  Corp  (The)    100 

Preferred     100 

Tennessee  Copper  Co..   25 

Texas  Co  (The) 100 

Texas  Pac  Land  Trust.  100 
Underwood  TypewriterlOO 

Preferred    100 

Union  Bag  &  Paper.- .100 

Preferred    100 

United  Cigar  Mfrs 100 

Preferred 100 

United  Dry  Goods  Cos.  100 

Preferred    .100 

U  S  Cast  Iron  Pipe  &  F  100 

Preferred    100 

U  S  Express 100 

U  S  Indust  Alcohol. ..100 

Preferred 100 

U  S  Realty  &  Improv.100 
U  S  Reduc  &  Refining.  100 

Preferred    100 

U  S  Rubber 100 

First   preferred 100 

Second    preferred 100 

United  States  Steel. ..100 

Preferred 100 

Utah  Copper 10 

Va-Carolina  Chemical. 100 

Preferred    100 

Va  Iron  Coal  &  Coke..  100 
Vulcan  Detinning 100 

Preferred 100 

Wells,  Fargo  Express..  100 
Western  Union  Teleg..l00 
Westinghouse  Air  Brake  50 
West'gh  E  &  Mfg  assent  50 

First    preferred 50 

Weyman-Bruton 100 

Preferred      100 

Woolworth  (F  W) 100 

Preferred 100 


SALES  TO  JULY  1 


In 

June. 


7,250 

12,065 

50 

7,170 

670 

400 

2,300 

810 

620 

9,300 

300 

55,685 

33,365 

10,885 


4,610 
3,760 
8,060 

100 
3,420 

300 


40 

210 

300 

4,200 

1,090 

20,050 

11,920 

500 

1,000 

50 

3,250 

1,680 

1,010 

80 

800 

525 

1,610 

650 

50 

700 

150 

1,700 

100 


22,260 
7,315 


1,763,650 

45,374 

138,325 

13,070 

3,350 

3,650 

220 

490 

245 

12,445 


22,900 
300 
100 
100 

35,260 
812 


Since 
Jan.  1 


Shares. 

2,605 

38,627 

5,061 

1 1 ,800 

2,09  5 

8,038 

2,030 

5,735 

8,460 

39,462 

27,847 

17,936 

12,926 

3,070 

925 

300 

7,744 

2,175 

13,449 

10,395 

33,720 

4,895 

19,880 

5,480 

2,370 

11,758 

3,259 

4,875 

5,850 


Price  about 
Jan.  2 
1913. 


Bid. 

86% 
112 
113% 


Ask 

90 
Sale 
117 


14,378 

2,794 

424,715 

900 

80,637 

24,480 

4,513 

18,835 

1,970 

23,235 

4,121 

10 

154,593 

8,735 


12,188 

2,234 

390 

24,170 

27,457 

585 

30,040 

2,390 

2,270 

100 

500 

49,720 

83,275 

775 

31,785 

4,168 

1,420 

16,531 

2,110 

3,105 

22,000 

3,000 

301,006 

101,665 

34,917 


73,430 

31,755 

61,975 

1,234 

8,100 

690 

113 

83 

9,685 

4,960 

20,330 

5,590 

84,365 

55,605 

1,200 

17,605 

1,091 

37,777 

20,430 

13,560 

1,276 

5,233 

2,486 

7,939 

4,010 

2,778 

1,850 

1,450 

8,500 

1,050 

800 

380,790 

34,459 

3,860 

7,927,287 

160,606 

466,552 

78,060 

11,923 

11,745 

1,620 

1,302 

3,573 

56,001 

310 

133,751 

2,400 

668 

725 

208,725 

7,978 


4% 
18% 

»H 
z46 

16 

66 

83 
110 

67 

75 
101 

48% 
103% 
213 
109 

38  % 
103 

91 
190 
114 

82 

66 


Sale 

19% 

12% 

48 
Rale 
Sale 

93 
Sale 

75 

79  % 
Sale 
Sale 
Sale 
Sale 
115 

39% 
104 

92% 
200 
116 

84 

68 


PRICES  IN   JUNE. 


76% 
105% 

75 

99  % 
$25% 
125% 
120 

18% 

82 

56% 
106 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
125% 
Sale 
92 
Sale 
108% 


$19%  Sale 
77%  Sale 


32 

80 
2% 
106 

31 

46 

96 
115 

28% 
*97% 
210 
i98 

23% 

-% 


42 

Sale 

3 

Sale 

Sale 

47% 
101% 
Sale 

29  % 

99% 


35 

100 

117 

165 

4 

4% 

33J4 

98% 
$21 X 

26% 

86 


102 
Sale 
Sale 
100 

36 
Sale 
119% 
Sale 
Sale 
7% 

36 
100 
Sale 
Sale 

89 


92 

99 
213% 
124% 

42 

93% 

76 


36 

65% 

35 

92% 
$38% 
112 

93 

99 
110 
7% 

41% 

50 
100% 

99% 
104 

15 

57 
a65 

39 

93 

75 
1 
3 

63% 
107 

79% 

68  X 
110% 
$59% 

42% 
114 

55 


85% 
122 

75 
280 

79 
115 
240 
110 
111 
114% 


93 
101 
Sale 
Sale 

47 

98 

83 
110 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

97 
Sale 
113 
Sale 
Sale 
Sale 
109 
100 
105 

17 

63 
Sale 

43 
105 
Sale 
2 
4 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

44 
117 

61 

24% 

90 
130 
Sale 
290 
Sale 
120 
300 
113 
Sale 
Sale 


June  2. 


Bid.        Ask. 

■Ill '  ,'     45 
103%  106 


103%  l()6 

13 

103      Bale 

in'-,  in; 

3N  : 

14%  Sale 
'.»      Sale 

38%     39% 
7%  Sale 

25         40 

85        89% 
102       


60 
97 
33 
92 
210 


73 
100 
Sal.- 

94 
215% 


112%  Sale 

30 

99 

94% 

170      Sale 

all3    Sale 

81      Sale 

67%  Sale 


69%  Sale 

100       102% 

63      Sale 

80         90 

$22%  Sale 

113      Sale 


110 
10 
70 
46 


125 

Sale 

80 

48% 


104%  108' 


$16% 
66 


25 

69 

2 


21 
30 
90 
108 
10 


Sale 

68 

19 

40% 
Sale 

2% 
110 
Sale 

33 
Sale 
Sale 

22 

92 


June  30. 


Bid. 

30 


Ask 
60 


7  inn '  ..Si.l.- 

Ill's 

j 103     Sale 

lUJi 

3% 

13",  Sale 

8%       9 

37%  Sale 

8    ■       9 

22%     27% 

/so  88 

102       


52 

/'.'  1 

30 

91 

1(10 


63 

100 
37 
94 

210 


lOX'.j    1  13 
28%  Siilc 

j 100 

85       

;157     

jl03  110 
ja7li  Sale 
./«('>  1  '.j  Sale 


65 
j95 

5,X  '  ■, 
i83 
$20% 
j  110 
117 

10% 

y65 

45% 
105% 


68 
100 

60% 

90 
Sale 
113 
120 

12% 

82 
Sale 
107% 


>$14%Sale 
;55  63 


200 


17% 

80 

93 

23% 

95 

114 

153% 

3 

4 

26% 

91 
$18% 

22 

80% 
108 

25% 

49% 
167 
119 

29 

88 


al02 

32 

56 

25% 

90 
$33% 
104% 

92 

80 


5 

30 


Sale 
Sale 
100 
Sale 

99 

115% 

Sale 

Sale 

7 

28% 

95 
Sale 
Sale 

82% 
115 
Sale 
Sale 
Sale 
122 

33 

92 

70 
Sale 

34 

60 
Sale 
Sale 
Sale 
Sale 

95 

85 
111 
Sale 

34 


98 

93% 

99 

12 

46 

50 

27 


65% 


60% 
104% 

i58% 

106 

$49% 

26% 
104 

39 

14 

76 
112 

65% 


103 

95 
102 
Sale 

50 

59 
Sale 

89 

Sale 

1% 

3% 

Sale 

Sale 

Sale" 

Sale 

Sale 

Sale 

Sale 

48 

18 

81 
118 
Sale 


61      Sale 

110  114 
235  275 
112       120 

91%  Sale 

111  lllJl 


25 

;65 

2 

j 

18 

28 

;88 


20 

40% 

67 

Sale 

.110 

20 

Sale 

93 


107%  Sale 

15        29 

78        90 

190  200 
80  90 
15%  18 
75 


95 
22 
90 


78 
98 
23 
93 


;109     110% 
152       154 
2%       3 
4%       6% 
24         24% 
j90         95 
j$16%Sale 
18      Sale 
j'74%     76 
106       112 

17 

37      Sale 
160       165 

j 120 

24      Sale 
j85         90 

65 

106 

33         35 

57         61% 

22%     25 

80         87 

j$28%   29% 

j  105%  Sale 

90         95 

/81  86 

jlOO     

4%  Sale 
23        30% 
41         44 

102 

87         90 
96%     99% 

9%     13 
44         49 


50 
29 
80 
61 


55 
35 

100 
Sale 


59%  Sale 

102  103% 
70        92 
52%  Sale 

103  Sale 
;'$41%Sale 

23%  Sale 
i93      Sale 


38 

13 

58 

110 


43 

17% 

67% 

118 


j'60%     62% 


z57%  59% 
zl06%109 
>200  300 
il09  120 
84  85 
109       110 


Lowest. 


Sal*-  Prices. 

35      June    6 


Ilinhcst. 


Sale  Prices. 

I  HIM'.      . 


96 

111 

1  1  1  Vh 
2% 

12% 
7% 

36 
6 

22% 

83 


June 
June 

JllllC 

June 
June 
June 

June 
June 
June 
June 
Juno 


10  105 

11  I  L3 

Hi  101 


58 

97 

29% 

91 
195 
110 

21 

94% 

86% 
il50 
103 
j'76 

66 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


66   June 

97%  June 

57   June 

85   June 

$20%  June 

104   June 

116   June 

9   June 


112 

3 

16 

9 

40 

8 

27 

85 


',  June  21 
June  is 

'  •;  June  21 
June  12 

','  June  20 
June  II 
June  2 
June  16 
June  3 

%  June  6 
June  10 


60% 

97 
33 

94 
214 
112% 

28% 
/99 

86% 
170 
110 

81 

67% 


June  6 
June  10 
June  2 
June  14 
June  3 
June  2 
June  30 
June  24 
June  26 
June  2 
June  6 
June  2 
June  2 


RANGE   SINCE   JAN.    1. 


Lowest. 


44 
100 


June 
June 


j'$13  June 
58%  June 


73 
100 

63% 

85 
$22% 
113% 
117 

10% 


June 
June 
June 
June 
June 
June 
June 
June 


47 
107% 


June 
June 


Bait 

up, 
96 

I  1  1 

II  1 
2% 

12% 
7% 

.'ill 
(i 

22  X 

S3 
107% 

76 
58 

97 

29% 

91 
195 
110 

21 

94% 

86% 
xl50 
103 

76 

66 


Prices. 
June     6 
iril  25 

s 

Ml 


lliahckt. 


Ajir 

Mm 
June 

May 

.1  une 

.llllle 

June 

June 
June 

\l  .1;, 

June 
June 

Jim . 
Feb. 
June 
J  line 

June 

June 

June 

.1  I  I  IK 

June 

June 
June 
June 
June 
June 
June 


10  $16% 
6  x&bX 


June 
June 


66 

97% 
56% 
85 
$20% 
104 
116 
9 
75 
131,  44 
18,100 
a204 
2   $13 
41  58% 


60   June 
2   June 


9,  69   June  2 


30 


16 
23 
90 
104 
15 


June 
June 
June 
June 
June 


June  30 


21  June 
30  June 
90  June 
10  108  June 
10  18%  June 


195%  June  18 


14% 

73 
o98% 

18% 

88% 
111% 
152 
2% 
7 

22% 

wx 

i$15 
17 

72 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


195%  June  18 


17% 
80% 
a98% 
10,  24% 
10  93 
19  114 
10  154 


17  June 
37  June 
154%  June 
.7 116  June 
24  June 
88   June 


al02  June 
33  June 
54  June 
21%  June 
82%  June 

i$26%June 

89  June 
93  June 
78   June 

al08  June 

4%  June 

22   June 

40%  June 

a98%  June 

90  June 
98%  June 

9%  June 
44%  June 
a50  June 
25  June 
85  June 
59%  June 
%  June 


3 

7% 
26 
92 
$18% 
22 
80 


June  2 
June  2 
June  3 
June  18 
June  4 
June  3 
June  18 
June  4 
June  18 
June  3 
June  10 
June  3 
June  2 
June  4 


25%  June  2 
49%  June  2 
167%  June  3 
116  June  19 
29  June  5 
90   June  14 


53 

98 


June 
June 


49%  June 

102%  June 

j'$39%June 

23   June 

i93   June 

37%  June 

14   June 

65   June 

110   June 

58%  June 


53%  June 
107%  June 
235  June 
112   June 

81%  June 
109   June 


al02  June  2 
34%  June  17 
56%  June  5 
25%  June  2 
90  June  2 
$33%  June  2 
105%  June  30 


93 

i84 
0IO8 
5 
30  J- 

44 


June  4 

June  25 

June  9 

June  2 

June  5 

June  17 

ol01%  June  4 

93%  June  4 

99%  June  7 

12   June  2 

48   June  13 

a50   June  3 

28%  June  24 

85   June  18 

65%  June  2 

%  June  4 


60%  June 
104%  June 


i58%  June 
106  June 
$49%  June 

28 
104 

40 

14 

76 
all2 


2 
2 
2 
June  13 
June  2 
June  12 
June 
June 


4 
4 
June  12 
65%  June  2 


61  June 
109%  June 
235  June 
112   June 

91%  June 


111   June  10 


Feb. 

June 

April 

June 

June 

June 

June 

June 

May 

June 

June 

Jan. 

June 

June 


60 

2 

106 

16 

23 

90 
104 

15 

90 
195% 

88 

14% 

73 

94% 

18% 

88% 
111% 
152 
2% 
4 

22% 

90% 
$15 

17 

72 


June  9 
April  16 
Jan.  2 
June  10 
June  11 
June  2 
June  10 
June  10 
April  16 
June  18 
May  9 
June  11 
June  11 
May  16 
June  10 
June  10 
June  19 
June  10 
June  24 
Feb.  8 
June  11 
June  10 
June  10 
June  10 
June  11 


17   Jupe 

37   June 

154%  June 

97%  Feb. 

24  June 

88  April 
70   Jan. 

al02  June 
31%  April 
52%  May 
21%  June 
82%  June 

i$26%June 

89  June 
93  June 
78      June 

110      April 
4%  June 

22  June 
40%  June 
98%  May 

90  June 
98%  June 

9%  June 

44%  June 

o50   Feb. 

25  June 
85  June 
59%  June 

%  May 

3   April 

53   June 

98   June 

76%  Jan. 

49%  June 

102%  June 

$39%  June 

23  June 
i93      June 

37%  June 

14      June 

65      June 

109%  May 

58%  June 

272      April 

53%  June 

107%  June 

235      June 

110      Mar. 

81%  June 

109      June 


Sale 

HO 
115% 
116 
108 
I  13 
107% 
113% 
4% 

19% 

12% 

48% 

18% 

70 

94 
110 

77% 

81 
102 

49% 
104% 
235 
116% 

39% 
105 

95 
200 
117 

87 

69 


Prices. 
Jan.  3 
Jan.  SO 
Jan.  28 
Mur.  7 
M  ay  5 
Mar.  29 
May  7 
Jan.  2 
Jan.  7 
Jan.  30 
Jan.  30 
Jan.  9 
Jan.  9 
Feb.  3 
Jan.  2 
Feb.  17 
Feb.  5 
Jan.  4 
Feb.  4 
Jan.  8 
Mar.  6 
Jan.  23 
Jan.  6 
Jan.  9 
Jan.  8 
Jan.  28 
Feb.  19 
Jan.  21 
April    7 


76% 

105% 

78% 

99% 

$26% 

128% 

124% 

19% 

92% 

56% 

107% 

a204 

$20 

82% 


2 
2 
4 
2 
4 
3 


Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan.  8 
Jan.  30 
Jan.  30 
Jan.  2 
Jan.  27 
Jan.  28 
Jan.  2 
Jan.     8 


81% 

2% 

107% 

31% 

46 

95 
116 

28% 

98% 
195% 

99% 

24% 

95 
100 

36 

101% 

118 

165 

4% 

8 

35 
100 
$22 

28% 

89% 


Jan.  14 
Feb.  3 
Jan.  29 
Jan.  22 
Jan.  4 
April  25 
Jan.  8 
Feb.  3 
Feb.  4 
June  18 
Jan.  29 
Jan.  2 
Jan.  9 
Jan.  6 
Jan.  7 
Jan.  7 
Jan.  21 
Jan.  2 
May  16 
May  17 
Jan.  9 
Jan.  13 
Jan.  2 
Jan.  31 
Feb.     1 


27    92% 
30    99% 
12  213% 
19  125% 
30    45% 
30098 
6    70 
2  allO 
26    40% 
1    66% 
12    36 
17     93% 
10  $39% 
10  122% 

4  97 

10  99% 
8  113 

11  7% 
25  41% 
10  50% 

5  102% 

12  101 
17  105% 
10  16% 

6 
24 

9 
18 
11 
12 
2.3 
10 


56% 

66 

44 

97 

77 

1% 

4 

-  69% 

10  109% 

3  81% 

11  69% 
10  110% 
10  $60% 
24  43% 
30  114 

9  54 

4  21% 
6  90 

2  al25 
10  75% 
14  280 
10  79% 

13  119% 

5  300% 

19  117 

20  112 

14  115% 


Jan.  7 
Jan.  4 
Jan.  2 
Jan.  16 
Jan.  28 
Jan.  7 
Jan.  6 
Jan.  3 
Jan,  31 
Feb.  4 
Feb.  6 
Jan.  13 
Jan.  4 
Jan.  10 
Jan.  18 
Jan.  3 
Jan.  21 
Jan.  3 
Jah.  3 
Feb.  7 
Feb.  11 
Jan.  8 
Jan.  14 
Jan.  30 
Jan.  31 
Jan.  3 
Jan.  6 
Mar.  4 
Jan.  9 
Jan.  16 
Jan.  10 
April  4 
April  9 
Jan.  9 
Jan.  2 
Jan.  30 
Jan.  2 
Jan.  3 
Jan.  3 
Jan.  28 
Jan.  24 
Jan.  6 
April  9 
Jan.  9 
Jan.  10 
Jan.  2 
Jan.  17 
Jan.  30 
Jan.  6 
Jan.  2 
Jan.     8 


a  Less  than  100  shares.   6  Ex-rights,  c  Ex-dlv.  A  rights,   d  1st  paid.   «  2d  paid     /Full  paid     0  3d  paid,    ft  Ex  a\o<-\.   du     k  Stamped  extends 
*  Ex-dividend.    /Quoted  ex-dividend  during  the  month  and  prior  to  this  date.       nEx24%div.     t  4th  paid,     w  Fifth  paid. 
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General  Quotations 

OF 

BONDS     AND    STOCKS 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
emploj'ed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
arc  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  s  <d  defaulted  bonds. 


Bonds 


Bid. 


Ask. 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 
often  under  the  consolidated  name. 
Adirondack — See  Del  &  Hudson 
Akron  &  Barb  Belt  g  4s  '42.  J&D 
Alabama  Cent — See  South'n  Ry 
AlaGt  South  1st  5s  Dec '27.  J&J       95 
Gen  M  5s  Dec  1  1927  £.J&D!/  100 
Eq4%sgNov'13May'16M&N6  5%<7< 
Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945,  . _ J& J       95 
Ala  Midland — See  Atl  Coast  Line 
Alabama  N  Orl  T  &  P  June — 

^A"deb5sg'40red'10.M&Ntf  103 
"B"debg5s'40red'10.M&NV  100 
'•C"debg5sNovl  1940.  A&O  if    92 


91 


102 
5% 


105 

ioi  % 

94 

96 
98 


97 
70 
93 


80 

93% 
83  % 
83% 
94% 
94% 
98  Vs 


100 

75 

100 


83 


94 

86 
84 
96 
95  % 
98% 


98% 

87 
98 

i02~~ 
92 
100 

933^ 

Ala  Tenn  &  Nor  5s  1956..A&0       85 
Ala  &  Vick— Con  g  5s  1921  A&O       94 
2d  consol  g  5s  1921.      ..A&O       91 
Vicks&  Mer  lstg6s'21_A&0,     101 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RRi 
Alleg  &  West— See  Buff  R  &  Pi 
Allentown  Term  4s  g  1919.  _  J&J 
Alton  Bridge— See  St  C  M  &StLj 
Ann  Arbor  1st  g  4s  1995... Q-J, 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango  r  &  Aroostook 
AroostookValley — See  Canadian;  Pac 
Asheville  &  Spartanburg — S  U  & 

Col  1st  m  g  gu  4s  1995.. J&J     .. 

Atch  &  East'n  Br — 4s  1928.J&J 

Atchison  Topeka  &  Santa  Fe —  ! 

Gen  mort  gold  4s  1995.  .AftO, 

Adjustment  4s  July  1  '95. Nov 

Stamped M&N 

Conv  g  43  1955  opt J&D 

Conv  g  4s  1900 J&D 

Conv  g  5s  1917 J&D 

Deb  4s  Ser  L  1914 F&A 

Trans  S  L  1st  g  4s  1958  .  .J&J 
Cal-Ariz  lst&rf  4  %s'62op  M&S 

Series  B 

Chic  &  St  L  1st  6s  19 15.  M&S 
E  Okla  Div  1st  g  4s  '28. M&S 
Hutch  &  So  1st  g  5s  1928_  J&Ji 
San  Fran  &  San  Joaquin  Vall- 

lstg  5s  Oct  1  1940. ..A&O     108         10834 
Santa  Fe  Prescott  -  Phoenix 

1st  g  5s  1942 M&S      100 

Atlanta  Birm  &  Atlantic — 

1st  M  g  5s  Jan  1  1936  op. J&J f     14  18 

Coltrnotes5s'10extto'15M&N      

Atl  &  Birm  1st  g  5s  1934.  J&Ji      95  96 

Atl  Knox  &  Cin — See  Lou  &  Nas' 
Atlanta  Knoxv  &  Nor — See  Loujlsv  &  N  ash 
Atlantic  &  Dan — See  South  RK 
Atlantic  City — See  Reading  Co' 
Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem  J&D/     99         10034 

Certs  Indebt  4s  opt  1920.  J&Jf 

4s  1925  opt  1910 J&J        8734        88J4 

Atlantic  Coast  Line  RR — 

1st  cons  4s  July  1  1952  M&S       87  34       88 
Coltrg4sOct  l'52opM&N        87%       88% 
Convdeb4s'39op '16M&N|      91  92 

Unified  g  4s  1959 J&D       81  8334 

Eq  4s  Sept  '13-Mar'17  M&S64.70%    4.60% 

Eq4%sDec'13-Dec'21  J&D64.70%    4.60% 

AlaMid—  1st  gug5s'28M&N     102 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  July  '48.J&J 

N  Eof  SC  6s  193.3. .J&J 

Brun  &  West  1st  4s  '38.  J&J 

Cent  of  So  Car  6s  '21. .J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  So  1st  g  gu  4s  '45. .J&J 

Nor  &  Car  6a  1939... A&O 

Pet'b'g — ClassA5s  g'26  J&J 

Class  B  6s  g  1926.. A&O 

Rich  &  Peters  6s  1915  M&N 

Consol  7s  1915 MAN 

Consol  4J4s  g  1940.  A&O 
SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf—! 

4s  g  1918 J&J 

Wil  &  Wei  gen  g  5s  '35. J&J 

Gen  mort  g  4s  1 !).).")   .J&J     

Atlantic  &  Yadkin — See  Southern  Ry 
Augusta  South — See  South  I 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pa 


Bonds 


Bid. 


ASK. 


90% 
91 
91 

9934 

4.90% 

8534 

84 
87% 


8734 
121 

88 
110 
122 

85 
104 
104 
110 
10034 
103 
101 


90 


90 


88 


103 


12434 
11234 

100 
106  34 
9234 


97  !4 

97 

95 

90 

9234 

91 


93 

96 
9634 

106 


104  34 
100 

5# 

5% 
5% 

9234, 
104 
106  34 
108 


104  34 


99 


105 


Bait  Ches  &  Atlan— See  Pa  RR 
Bait  &  Cumberland  Valley — 

RR  1st  M  6s  July  1929. -J&J      101 

Ex  1st  M  6s  Julyl931._.J&J     100 
Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3J4s  g  1925.. .J&J       8934 

1st  M  4s  g  July  1  1948. .A&O        9034 

Conv  4  3^s'33red'23  rets  M&S       90%I 

5%  g  notes  Julv  1  1914. .J&J     --- 

Eq  g  4J4s  Feb'14-Feb'22F&A|  65  34% 

Pitt  Jc&M  div3%s  g'25M&N       8434 

Pittsb  Lake  Erie  &  W  Va— 
Refund  gold  4s  1941.. M&N, 

S  W  div  1st  g  3343  1925.. J&J1      8634 

Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Riv  1st  g  5s  1919  F&A 

Ohio  RivRR— 1st  g  5s'36J&D 
Gen  gold  5s  1937...  A&O! 
Hunt&BS  1st  6s  1922.. J&J 
Rav  Spen&G  1st  6s'20  F&A! 

Pitts  CI  &  Tol  1st  6s  '22.A&0 

Pitts  June— 1st  g  6s  '22. .J&J, 
2dg  5s  July  1  1922..     J&J 

Pitts  &  West— 1st  4s  '17. J&J 

Sch  Riv  East  Side  4s  '25.  J&D 

Staten  Isl  Ry  434s  1943. J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O 
Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943 J&J 

Cons  refund  g  4s  1951     .J&J 

Piscat  Div  g_5s  Jan  '43.. A&O 

StJohnsRivExt  gu  5s' 39. F&A 

Van  Bur  Ex  5s  g  Jan  '43_  A&O 

Washburn  Ext  1st  5s'39.F&A 

Aroostook  Nor  5s  g  1947  A&O     

Nor  Maine  Seaport  5s  '35 A&O  n    95 
Battle  Cr'k  &  Stur — See  Mich  C 
Beech  Creek— See  N  Y  C  &  H    Riv. 
Bellingham  Bay  &  British  Col — 

1st  g  5s  Dec  1  1932 J&D|       95 

Bell  &  Caron— See  Illinois  Cent, 
Belt  RR  &  Stk  Yds  (Ind'pTs)— 

lstrefg4s  1939 M&N 

Belt  Ry  of  Chat— See  Ala  Gr  So 
Belvi'tere  Del — See  ;Pennsylvani 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Rv— See  Ches  &  Ohio 
Birm  Belt — See  St  L  &  San  Fr 
Birmingham   &   Southeastern — 

lstg6s  1961 M&N 

Birm  Term  1st  g  4s  '57  gu.M&S 
Boca  &  Loyalton  6s  '23  op  A&0( 
Boonv  St  Louis  &  Sou — See  Mo  Pacific 
Boston  &  Albany  4  34s  *  37     J&J     

4sOct  11913 A&O       9934 

4s  May  1  1933  gu  NYC.M&N 

4s  May  1  1934  gu  N  Y  C  M&N 

4s  May  1  '35guN  Y  C..M&N 

3%3  Jan  1  1951 J&J 

Ref  334s  1952  gu  NYC. .A&O 
Bost  &  Lowell  4349  Feb  '33.J&J 

4s  March  1915 M&S 

4s  July  1  1916 J&J 

4s  Oct  11918     A&O 

4s  April  1932 A&O 

334s  July  1  1919 J&J 

3 34s  Jan  1921 J&J 

Boston  &  Maine — 434s  g  '44 J&J 

434s  April  1  1929. A&O 

4s  Sept  1  1926 ...M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1   1942      F&A 

334s  Nov  1  1921 ..M&N 

3J4s  Jan  1923. J&J 

3s  July  1950. J&J 

PortsGtF&Con  434s  '37. J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov— 4s  19 18.. -J&J 
Boston  Rev  u  &  L  4343  '27. J&J 
Brum  A-  W — See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941. .J&J 
Buff  N  Y  &  Erie— See  Frie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Cong  4 J4s  1957..      ...M&N 

Equip  4  34s  Ser  E  1922.. M&N  6 

Kqiiipg  4J4s  Ser  F  1927. A&Oft 

Equip  4s  Ser  G  1929 A&Ofc 

Al  &  West  4s  g  guar  1998AAO 

Clear  &  M  1st  5sggu*43.J&J 

Roch  &  P  1st  g  6s  1921. .F&A     10634     108 
Consol  1st  g  6s  1922. .J&D     108         10934 
Buffalo  &  Southwest — See  Erie. 


100 
96 

100 
91 

100 


97 
98 


100 

85 

105 

100 
99% 
93  54 
9334 
9334 
81% 
81% 

100 
98% 
9834 
97 
93% 
94% 
93 
91 

93  34 
89% 
84% 
83% 
89 
88 
65 
98 


106 


4%% 

4%% 
4%% 


Bonds 


Bid. 


5 

5 
45 
45 


99 

104% 
100 
92 


6  7c 
90 


y  103 

If  97 
88 
If  107 
If  93 
J/115 


97% 


d 


105 
102 

5%% 


Buffalo  &  Susquehanna  Ry — 
1st  g4%s  April  1  1953. .M&Nl/ 

Trust  Co  certificates 
RK— Ref  4s  April  1  1951.J&J 
Trust  Co  certificates 
Burl  Ced  Rap&No— SeeCRI&P 
Burl  &  M.  (Neb)— See  C  B  &  Q 
California  N  W  5s  1928  gU-A&O 
Cam  &  Clear — 1st  5s  g  '41.J&J 
Canada  Southern — 

Cons  gu  g  5s  1962  ser  A.A&O 
Can  No— Land  gr  4s  1919.  F&A 
1st  con  deb  4s  1930gu.J&D30  Jf 
Can  Nor  Div  4s  1929  gu.F&A 
Imperial  Roll  Stk  4%s  1913 

1922  guaranteed Var 

Winnipeg  Term  g  4s  '39  g  J&J 
Canadian  Pacific — 

1st  M  deb  £  g  5s  1915 J&J 

Consdeben  4s  perpetual.. J&J 

Aroostook  Val  434s  1929. F&A 

New  Brunsw  1st  g  5s  '34. F&A 

Cons  deb  4s  perpetual.J&J 

Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  Illinois  Cent 

Carolina  Cent — See  Seab  Air  L- 

Carolina  Clinchfield  &  Ohio — 

1st  g  5s  1938  opt J&D 

Ca.thage  &  Adiron— See  NYC 
Catawissa  cons  g  4s  1948     A&O 
C  R  la  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Riv— See  Chic  &  NW 
Cent  Ark  &  East— See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac — See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945..F& 

Cons  gold  5s  1945 M& 

Eq  4J4s  Ser  H  1914-16..F&A& 

Eq434sSarI  1914-16 J&J6 

Eq  5s  Ser  K  Sspt  1913-17M&S6  5%% 
Chatt  Div  gold  4s  1951. .J&D 
Macon  &  Nor  g  5s  1946. .J&J 
Mid  Ga  &  Atl  1st  5s  1947.  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  trg  5s  1937  opt. .M&N 
Chattahoochee&G  5s  '30. J&J 
Chat  R  &  South  g  5s  '47. J&J 
Eatonton  Br  5s  g  1926. .J&D 
Ocean  SS  Co  g  gtd  5s  '20. J&J 
Cent  Indiana — See  CI  Cin  Ch  & 
Central  New  England — 

1st  g  gu  4s  1961  opt  1921.  J&J 
Dutchess  Co  4  34s  'lOgu.J&D, 
Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87. J&J 
Am  D&ImpCogtd53'21  .J&J 
Leh  &  W  B  Coal  con  g  4s  1915 
1920,  1925.  1930,  1935. J&D 
N  Y&  L  Brgen  4s  '41. .M&S 
General  gold  5s  1941. M&S 
Central  Ohio— See  Bait  &  Ohio 
Central  Pacific — See  So  Pacific 
Cent  Verm  1st  4s  May  '20..Q-F 
Charl  &  W  Car  1st  5s  '46. .A&O 
Aug  Term  lstgug  63  '47. A&O 
Chateaugay  Ry — See  Del  &  H 
Chattanooga  Station  Co — 

1st  mort  g  4s  1957  guar l&J 

Chesapeake  &  Ohio — 

1st  cons  g  5s  1939 M&N 

General  4  343  gold  1992.. M&S 
Conv  g  4  %3  1930  op  '  15.  F&A 
Gen  fund  &  impt  5s  1929.  J&J 
Coll  g  notes  4  34s  Junl' 14  J&D 
Car  tr  g4sSerHOct'13-16A&0& 
Craig  Valley  1st  5s  g  '40.. J&J 

Potts  Creek  4s  1916 J&J 

R  &  A  Div  1st  con  g  4s'89.J&J 
2d  cons  g  4s  1989.  -J&J 
Warm  Sp  Val  1st  5s  g  '41  M&S 
Coal  RivRy  1st  4sgu'45.J&D 
Elevator  Co  g  4s  gu  '38.. A&O 
Big  Sandy  Ry  1st  g  4s'44.J&D 
QreenbRy  1st  ggd  4s'40M&N 


A  sic 


12 
12 
47 
47 


104 


105% 

"94~" 
93 

5%% 
95 

105 
98 

i65"" 

95 

117 


100 
99% 


100 
100 
100 
104 

99% 
100 

95 

100 

100 

St  Loui 


104 

570 
5% 
5% 
90 


108 


s 


st  g  g<: 
Raleigh  &  S  W  1st  4s  '36.J&J 

Chesterf'd  &  Lane  1st  5s  '55F&A 

Chicago  &  Alton  Ry — 

1st  lien  g  3%s  1950 J&J 

RR  refund  g  3s  1949  ..A&O 
Deb  5s  1922  subj  to  call.  J&D 
Eq  Assn  43   1913-15. .-M&N 


95 

114 
102 

4%%! 
92 
95 


84 
101 


SS 

103% 

93% 
79% 
95% 
96 

5%% 

100 
81% 


88 
102 

115% 
104 

4%% 


86 
103 
110 


80 
96 
85 
70 
84 
80 
85 
95 


50% 

"s6"~l 


91 


01% 
81 
98 
99H 


86 
89 


80 

87 

"87*" 
100 

55 
67 

4%% 


6  Basis.    /This  price  includes  accrued  Interest.     *  Last  sale.     I  In  London,     n  Nominal.     •  Sale  price. 
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RAILROAD  BONDS. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "I"  and  Income  and  dofaultcd  bonds. 


Bonds 


Chicago  Burlington  A  Quincy — 

Gen  M  43  1958 MAS 

Denv  Ext  coll  tr  4s  1922.  FA  A 
Illinois  Div3%s'49op'29  .I&J 

4s  July  1  1949 JAJ 

Iowa  Div  s  f  5s  1919 AAO 

Sinking  fund  4s  1919. _AAO 
Nebraska  Ext  4s  1927. .MAN 

S  WDlvsf  4s  1921 M&S 

Burl  &  Mo(Neb)  conGs'lSJAJ 

Repub  Vail  1st  Gs  1919. .  .JAJ 

C  B  &  Q  joint  4s— See  Gt  Nor 

Chicago  &  Eastern  Illinois — 

Ref  &  Imp  M  4s  g  '55  op.JAJ 

1st  consol  Os  gold  1934.  .A&O 

Genconsol  1st  5s  1937.. MAN 

PurMlst  lien  coal 5s' 4 2op F&A 

Eq  5s  Sept  '13-'22  op.-.M&S 

Eq  4%s  Ser  E  to  Aug  '15  F&A 

Ch  &  I  C  Ry— 1st  5s  '36.JAJ 

DanvAG  Cr  1st  M  6s  '20MAN 

Ev  TH&Chic  inc  Gs  '20.  MAN 

Chic  Gt  West— 1st  4s  1959M&S 

Chic  Ham  &  West  1st  6s'27  J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 

Con  mtge  g  4s  1956  guar.  J&J 

Ind  111  &  la  1st  g  4s  1950.JAJ 

Chicago  Indianap  &  Louisville— 

Ref  Mg6s  1947  Ser  A.. .J&J 

Ref  M  g  5s  1947  Ser  B...JAJ 

Ref  M  g  4s  1947  Ser  C     .J&J 

Eq  4%s  Sep  15  '13-'21..M&S 

Eq4%sOct  15'13-'21A&015 

Indianap  &  Lou  1st  4s  '56J&J 

Monon  Coal  gu  5s  '36  op  J&D 

Ch  I  &  StL  ShL— See  CCCAStL 

Chicago  Lake  Shore  &  Eastern — • 

1st  M  4%s  1969  op  1919.  J&D 

Chic  Milw  &  Puget  Sound — 

1st  M  g  4s  1949  guar  J&J-Q-J 
Chicago  Milwaukee  &  St  Paul — 
Gen  g  4s  A  May  1  1989.. J&J 
Gen  g  3%s  B  May  1  1899  J&J 
Terminal  5s  gold  1914.. .J&J 
Deb  gold  4s  July  1  1934.. J&J 
Conv  deb  4%s  '32  op  '22  J&D 

Sub  receipts 

Gen  g  4%s  May  '89  (w  i)  J&J 
Chic  &  L  Sup  Div  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926.  J&J 
Ch  &  Pac  WestDiv5s'21.J&J 
Dak&Gt  So  1st  g  5s  1916  J&J 
Dubuque  Div  1st  6s  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24.  J&J 
La  C  A  D  Div  1st  5s  1919  J&J 
Mil&Norlst6sl910— 

Ext  at  4  %  %  to  1934.  .J&D 

Con6s'13extat4%to'34JAD 

Wis  &  Minn  Div  g  5s  '21. J&J 

Wise  Vail  Div  1st  6s  '20.  .J&J 

Ch  &  No  M — See  Pere  Marq 

Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915. ..Q-F 

Gen  M  3%sg  1987 M&N 

Gen  M  gold  4s  1987 M&N 

Sink  fund  deb  5s  1933.. M&N 

Sinking  fund  6s  1929. ..A&O 

5s  1929.  ..A&O 

30-year  deb"  5s  192T.VA&0  15 

Exten bonds  4s  1926.. F&A  15 

Cedar  R  &  M  1st  7s  1916M&N 

Boyer  Val  1st  g  3%s  '23.  J&D 

Frem  Elk  &  Mo  V  6s  '33  A&O 

la  Minn  &  NWlst3%s'35JAJ 

ManitowGBANW3%s'41JAJ 

Mashf  ext  1st  M  5s  '22.. A&O 

Milwaukee  Lake  Shore  &  W — 

Con  1st  6s gold  1921.. M&N 

Mich  Div  1st  g  6s  1924  J&J 

Ashland  Div  1st  g6s'25M&S 

Ext  &  imp  s  f  g  5s  '29.  F&A 

MilSparta&NWlst4s  '47M&S 

Mil&StateLine  lst3%s'41JAJ 

Minn  &  la  1st  g  3%s  '24  J&D 

N  WUn7sgJune  1  '17.M&S 

Peoria  &  N  W  3 Ms  1926  M&S 

Prin  &  Northw  3%s  1926  J&J 

Sioux  City  &  Pac3%s'36FAA 

Wino  &  St  P  1st  7s  1916.J&D 

Chicago  Peoria  &  St  Louis — 

Prior  lien  g  4 Ms  1930- . .M&S 
Chic  Rock  Isl  &  Pac  Railway — 

General  gold  4s  1988 J&J 

1st  mtge  6s  1917 J&J 

Ref  g  4s  1934  op  to  19 11.  A&O 
Coll  trg  4s  Ser  L  1914..MAN 
do  do  Ser  M  1915.  M&N 
do  do  Ser  N  1916.  M&N 
do      do      SerO    1917.  M&N 

do         Ser  P  1918 M&N 

Deb  g  5s  Jan  15  '32  op  J&J15 
Eq  4 Ms  Aug  '13-Feb'17.FAA 
Eq  4%s  Oct  '13-Oct  '19. A&O 
Eq4%sNov  '13-'25...M&N 
Eq  4%s  July'14-July'27.J&J 
C  R  I  &  P  Railroad  4s'02M&N 
Burl  Cedar  Rapids  &  North- 
Con  lst&col  tr  5s  g*34  A&O 
Cedar  Rap  la  Falls  &  NW— 
5s  gold  guar  1921     A&O 
M&StL  1st  gu  g  7s  '27  J&D 
Choctaw  Oklahoma  &  Gulf — 
Gen  M  g  5s  Oct  1  1919  J&J 
Consol  gold  5s  1952.. M&N 
Choc  &  Memph  5s  1949.. J&J 
Peoria  RyTer  4s' 37  gu  op  J&J 
R  I  Ar  &  La  4%s  1934.. M&S 
Rock  Isl  &  Peoria  6s  '25.. J&J 
St  Paul  &  Kan  C  Short  L — 
^  1st  g  4%s  1941  opt. ..F&A 
Keo  &  Des  M— 1st  5s  '23A&0 
Chic  &  St  L— See  Atch  T  &  S  Fe 
ChiciSt  L  &  N  O— See  111  Cent 
ChiclSt  L  &  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  &  Omaha — 

Con  6s  June  1  1930 J&D 

Con  6s  red  to  3  %s  1930.  .J&D! 
Deb  gold  5s  Mar  1  1930  M&S| 
ChStP&Mlstg6sl918M&N 


Bid. 


<)(>', 

98 

~95~  " 
101 

96  % 

93 

96% 
101 
102)4 


GO 

10."> 

95 


100 

100 

70 

110 


88 


6% 
6% 


85 


n    95 

85 

89 

80 

90% 

87% 

101% 

.  101% 

99% 
101 
102% 
101 
100 
105% 
110 
101 

97% 
97% 


105% 


103 

81% 

95% 
100 
106% 
104% 
100 

90 
105 

88% 
116% 

82 

80 
101 

107 
110 
111 

105% 


80 

88 
107% 

87 

87 

81 
106 

90 

84 
104% 
78% 
90 
80 
82 


74 
6%% 
6%% 
6%% 
6%% 

54% 


94 


114 

"98% 
114 


ink 


91  % 

100 

S3% 
96 
104 

9S% 


97 

9G 
6% 
6% 
105% 


71 
US 


91 
92 

120 

108% 

90% 

5% 

5% 

87 

89 


100 

86 

91 
82 


89 
102 
102 

99% 
103% 


102 


103% 

98% 

98 
103^ 
112% 


104% 

82  % 
96% 


105 
101 


109% 


107% 
92% 


94 
86% 

_78%" 


95% 
94% 
76 

5%% 
5%% 
5%% 
5%% 


110 

100 

106 

95% 

85 
100 

95% 
102 
100 

88 

82 

97 


115% 
88% 
98% 

115 


Bonds 


Chic  St  Paul  M  &  Om—Con.i. 
North  Wisconsin— Gs  '30. J&J 

si  r.v  BC  1st  g  gh  '18  ..A&o 

S  S  M&SW  lsr  M  5s  '  15. M&N 

Super  Sh  L  5s  June  30.. M&S 

Chicago  Terminal  Transfer — 

Chic  &  ( Jt  W  r>s  g  1936.. J&D 
Chic  Terre  Haute  &  Southeast  — 
1st  &  ref  g  5s  Dec  1  '60opJ&  D. 
Sou  Indiana  1st  g  4s  '51.  F&A 
Chicago  &  Western  Indiana — 
Gen  gold  6s  Dec  1  1932  Q  M 

Consol  g  guar  Is  1952 I&J 

Chic  &  West  Mich— See  Pero  M 
Chic  Wis  &  Minn— See  Wis  Con 
Choc  Ok  &  Gulf— See  C  R  I  &  P 
Cincinnati  Dayton  &  Ironton — 
1st  guar  gold  5s  1941  ...M&N 
Cln  Find  &  Ft  W— SeeCIn  HAD 
Cincin  Hamilton  &  Dayton — 

General  5s  gold  1942 J&D 

2d  mtge  gold  tj^s  1937.. J&J 
Gen  M  4%s  July  1  1939... 
Fixed  4%  int  J&J  &  Nov 

1st  &  ref  gold  4s  1959 JAJ 

Guaranteed 

Cincin  Findlay  A  Ft  Wayne — 

1st  gold  guar  4s  1923. MAN 

Dayton  A  Mich   1st  5s  1911 

Ext  at  4%%  to'31op'17JAJ 

C  I  St  L  A  C— See  CCC    A  St 

Cincin  Indianapolis  A  West — 

1st  A  ref  g  4s  1953  guar.  .JAJ 

Ind  DecAW— 1st  g  5s'35.JAJ 

1st  guar  gold  5s  1935.. J&J 

Cin  Leb  &  Nor — See  Pennsylvan 

Cincin  &  Muskingum  Valley- 

lst  guar  gold  4s  1948.. .F&A 
Cincin  N  O  &  Texas  Pacific — 
Eqp  4%s  Nov  *13-'16..M&N 
Eq4%sNov  15'13-'21.M&N15 
Cincin  North  1st  g  4s  1951. J&J 
Cin  Rich  &  F  W— 7s  g  '21.  J&D 
Cin  San  &  Clev— See  CCCA  StL 
Clearfield  &  Jeff— See  Pa  &  N  W 
Clearf  &  Mahon— See  B  R  &  P 
Cleveland  Akron  &  Columbus- 
General  gold  5s  1927 M&S 

1st  cons  guar  g  4s  1940.. FA  A 

Unguaranteed 

Cleve  Cincin  Chic  A  St  Louis 

General  4s  gold  1993 JAD 

Deb  gold  4%s  1931 JAJ 

Cairo  Div  1st  g  4s  1939.. JAJ 
C  W  AM  Div  lst4sg'91.JAJ 
StLDivlstcoltrg4s'90.MAN 
SprAColDiv  4s  1st  g'40.MAS 
White  WV  Div  1st  4s'40.JAJ 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953. MAN 

Chic  Ind  A  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  AAO 

CIS  LAClst4s  g  Aug'36.Q-F 

Con  s  f  6s  '20  dr@105.MAN 

CinSanAClevcong5s'28.JAJ 

Clev  Colum  Cin  A  Indianap 

Consol  mtge  7s  1914.. JAD 

Cons  sink  fd  7s  1914.. JAD 

Gen  con  gold  6s  1934.. JAJ 

Id  Blm  A  W  ext  4s  1940.  AAO 

Ind  A  St  L  1st  7s  1919  A. JAJ 

1st  7s  July  1919  Ser  B.MAS 

1st  7s  July  1919  SerC. MAN 

O  Ind  A  W  g  5s  Apr  1938. Q-J 

Peo  A  East  cons  4s  '40.. AAO 

2d  cons  inc  4s  1990 Apr  1 

Cleveland  Lorain  A  Wheeling — 
Cons  now  1st  g  5s  1 933 . .  A&  O 

Stamped  subject  to  call. . 
Con  refg  g  4%s  1930  red.  J&J 
Clev  &  Mahon  Val — See  ErieRR 
Clev  &  Marietta — -See  Penn  RR 
Cleveland  &  Pitts — See  Penn  Co 
Cleveland  Terminal  &  Valley 

1st  4s  gold  guar  1995... M&N 
Coal  &  Coke  Ry  5s  1919.. A&O 
Coal  &  Iron  Ry — See  WesternM 
Colo  Midland— 1st  4s  g  '47.  J&J 

Cent  TrCo  ctfsof  dep 

Colo  &  Sou  1st  g  4s  1929 . .  .  F&A 

Ref  Mg4%sMay  1'35.M&N 

Eq  5s  Ser  A  Oct  '13-'17.A&0 

Ft  Worth  &  D  C  6s  '21.. J&D 

Colo  Sou  N  O  &  Pac— See  St  L& 

Colo  Spr  &  Cripple  Crk  D  Ry 

1st  gold  s  f  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South  Ry 
Col  Connect&Ter— See  Norf&W 
Col  Hock  Val&T— See  Hock  Val 
Concord  &  Mont  cons  4s  '20J&D 

Deb  4s  June  1  1920 J&D 

Deb  3%s  June  1  1920. ..J&D 

Conn  A  Pass— 1st  g  4s  '43.  AAO 

NewpARichf  lst5s'41  gu.JAJ 

ConnRiver— Gold  4s  1943. M&S 

3%s  Jan  1  1923 J&J 

Connellsv  &  Monongahela  Ry — 

1st  s  f  g  4s  1930  opt M&S 

Cuba  Eastern  1st  6s  1933. M&S 
Cuba  RR— 1st  g  5s  1952... J&J 
Cum  &  Penn— 1st  g  5s  '21.M&N 
Current  Riv— See  K  C  Ft  S  &  M 
Dak  &  Gr  So— See  Ch  Mil  &  StP 
Dallas  &  Waco — See  Mo  K  &  T 
Daws  Ry  &  C'l— See  El  Paso  & 
Dayton  &  Mich — See  Cin  H  &  D 
Delaware  &  Bound  Brook — 

1st  cons  gold  3%s  1955.  F&A 
Delaware  A  Hudson — 

Conv  deb  4s  June  15  '16.  JAD 
1st  lien  equip  g  4  %s  '22.  .JAJ 
1st  &  ref  gold  4s  1943.. .M&N 
Penn  Div  7s  Sept  1917.  .M&S 
Adirond  1st  4%s  '42  gu.M&S 
Albany  &  Susq  3%s  gold  1946 
(conv  before  1916)  gu.A&O 
Bluff  Point  Land  Impt  Co — 
1st  M  g  guar  4s  1940.. J&J 


Bid. 


114 

105 

98 

102 

95 

86 

72 

100 


90% 
/     60 
70 


95 


laRR 

85 

b       69 
b      6% 
80 


T 


Southw 


84 

96% 
97% 
93% 

108% 

100 

84% 
85 


Ask. 


108  ^ 


9.S 
80 


87 


97 


101% 
95 
61% 
74 

91  Vt 
81% 

87 


83 
102 
105 


90 

5 

5 

89 


100 

105 

84 

82 

8S 

86% 

87 

.  .  .  _ 

94% 

75 

82 

91 

80 

--  .. 

92 

82 

85 

88 

92 

93 

104% 

100 

100 

100 

_  _ 

124 

81 

106 

106 

106 

80 

79 

82 

40 

105 

100 

90 

82 

90 

95 

aryland 

26 

25% 

90 

93 

90 
6 

100 

93 

105% 

S  F 

100 

102 

90 

95 

95% 

97% 

93 

94% 

91 

92 

94 

100 

86 

8i 

92 

97% 

"99% 

ioi" 

100 

estern 


96% 
'94% 


84% 
90 


Bonds 


Bid. 


A.k. 


Delaware!  &  Hudson  —ConelmUd 
Chateaugav  <  >re  &  I  ron  — 

Guar  Bold   it  1942  .  ..J&J 
Hudson  Coitl  ( !o  — 

Gu  deb  Is  1914   I '.II  7   MAN 

Reus  A  Sar  reg  1st  7s  '21  MAN 

Utica  Clin  A  Ming  5s  '39  .I.V.J 

Delaware  Lack  A  Western  — 

Morris  A  Eases  1st  7s'MMAN 

1st  con  7s  guar  1918   ..IAD 

Ref  g  3%s  Dec  1  201)0   JAD 
N  Y   Lack  A  Western 

1st  Gs  g'd  Jan  1  1921  ..JAJ 

2d  5s  g'd  cons  192:5      .FA A 

Term  A  Imp  is  gd  '23  M&N 

Osw  A  Syrac  gu  5s  '23   .MAN 

Warren  1st  refg3%8  2000FAA 

Denver  Northwest  A  Pacific — 

Northw  Term  g  5s  '26  gu.JAJ 

Denver  A  Rio  Grande — 

1st  con  g  4s  1930.. JAJ 

1st  con  g  4%s  1930 JAJ 

Improv't  gold  5s  1928. ..JAD 
1st  A  ref  g  5s  1955  op...  FA  A 
Adj  inc  7s  cum  '32  op  rctsAAO 
Rio  Gr  June  1st  gu  5s  '39  JAD 

Rio  Gr  So  1st  g  4s  '40 IAJ 

1st  g  4s  guar  1940 JAJ 

Rio  Gr  West  1st  4s  '39.. JAJ 

1st  cons  g  4s  1949  op. .AAO 

UtCt4sgugJanl'17.  AAO 

Utah  Fuel  1st  5s  1931  .MAS 

Des  Moines  A  Ft  Dodge — See  M 

Des  Moines  Union  5s  1917  MAN 

Detroit  Grand  Haven  A  Milw — 

1st  Equip  6s  Nov  14  '18.  AAO 

Congu  6s  Nov  15  19 18.. AAO 

Det  Gr  Rap  A  West— See  PereM 

Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995.. JAD 

Mortgage  gold  4s  1995. .JAD 

Detroit  Mackinac  A  Marquette 

Land  grant  inc  7s  1911.  .AAO 

Detroit  Riv  Tun — See  Mich  Cen 

Detroit  Toledo  A  Ironton — 

Ohio  South  g  4s  Mar '41  .MAS 

Gen  lien  A  div  1st  g  4s '55  JAD 

Con  mtge  g  4%s  1980.. .FAA 

Detroit  A  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 JAJ 

Dul  A  Ir  Range — 1st  5s  '37  AAO 

2d  mortgage  6s  1916 JAJ 

Duluth  Missabe  A  Northern — 

1st  gold  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923..  J&J 

Gengsf  5s  Jan  1  1941.. .J&J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  gold  5s  1916  op  1911. .J&J 

Dul  Short  Line— See  St  P  &  Dul 

Duluth  South  Shore  &  Atlantic 

1st  gold  5s  1937 J&J 

Dutchess  Co — See  CentNewEng 
East  Tenn  Va  &  Ga — See  So  Ry 
Eastern  Minn — See  St  P  M  &  M 
Easton  &  Amboy — See  Leh  Val 
Elgin  Jol  &  East  5s  1941. .M&N 
Elkin  &  Alleghany — 

1st  g  6s  1941  op J&J 

Elmira  Cort  &  Nor — See  Leh  Va 
Elmira  &  Williamsport — 

1st  6s  '10  ext  at  4%  1950.  J&J 

Income  5s  2862 A&O 

El  Paso  A  Rock  Isld— See  El  Pas 

El  Paso  A  Southwestern  Co — 

New  Mexico  Ry  A  Coal  Co — 

1st  col  tr  g  5s  Oct  1  '47  AAO 

IstAconAcoll  tr  g  5s'51AAO 

Dawson  Railway  A  Coal — 

1st  col  trg  5s  '51  gu  sf JAJ 

ElPasARI  lstggu5s'51JAJ 

Erie — NY&Elst4sextg'47  M&N 

5s  2d  ext  gold  1919 MAS 

4%s  3d  ext  gold  1923... MAS 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

7s  1st  cons  g  1920 MAS 

7s  1st  cons  g  fund  1920. MAS 
Prior  lien  gold  4s  1996...  JAJ 

Gen  lien  gold  4s  1996 J&J 

Conv  gold  4s  1953  Ser  A.  A&O 

Series  B  1953 A&O 

Eq  g  4%s  Aug*13-Aug'21F&A 
Eqg4s  Nov  '13-Nov'16  M&N 
Col  6s  g  uoi.es  Apr  8  '14A&0  8 

Col  5%  g  notes  1914 A&O 

Col  5%  g  notes  1915 A&O 

Penn  coll  g  4s  Feb  1  '51.  _  F&A 
Buff  NY  &E  1st  7s  1916.  J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08ext  at  5%'18  J&J 
2d  g  5s  '08  ext  to  1918-J&J 
Jeff  RR5s  gu'09  ext  to'19A&0 
Chic  &  Atl  Term  5s  1918.J&J 
Ch  &  Erie  5s  1st  g  1982- M&N 
Cleve  &  Mah  Val  g  5s  '38  J&J 
Long  Dock  6s  con  g  1935  A&O 
Newb  &  N  Y  1st  5s  1929.  J&J 
N  J&  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950 M&N 

NY&Gr  Lake  gu  g  5s'46  M&N 
NYLE&WC&  RR— 

1st  6s  curr  guar  1922.  M&N 

N  Y  L  E  &W  D  &  I  1st  6s  '13 

Extended  at  5%  to  '43  J&J 

N  Y  Pa  &  O  p  1  4%s  '35  M&S 

N  Y  Susq  &  Western — 

1st  refunding  5s  1937..  J&J 

2d  mtge  4%s  1937 F&A 

Gen  mtge  5s  g  1940.. .F&A 
Term  1st  g  is  194  >_.  ^&N 
Midland  of  N  J  1st  6s.  . 

ext  at  5%  to  1940.. A&O 
Wilkes  &  E  1st  g  5s'42  J&D 
Erie  &  Pittsb— See  Penn  RR— 
European  A  N  A — See  Maine 
Evans  Hend  A  Nash — See  Louis 
Evansville  A  Indianapolis — 
Consol  g  guar  6s  1926...JAJ 
Ev  A  In  1st  g  gu  6s  1924.JAJ 


85 


102% 

XI 


105% 
96 


83 


08% 
93 
100 
50 
70 
83% 
71 
90 

t   Louis 


101 
101 


25 


80 
100 
100 


88 
31 


85 
103« 


100 
98 


100 


113 

thwest 


97 
97 

97% 
98 
100 


102% 

111" 
109 

~70"~ 
67% 
65% 
5.10% 
5.10% 
99% 
99 
98 
88% 
108% 


100 

101 

95 

103 

92 

108% 

100 

122 

100  • 

100 

101% 

109 

107% 

100% 

90 

96 

90 

84 

100 

101 

97% 

Central 

A  Nash 

108 

95 

b  Basis.     'This  price  includes  accrued  Interest,     k  Last  sale.     I  In  London,     n  Nominal.     *  Sale  price. 
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NOTICE. —  All  bond  prlcei  are  now  "and  interest"  except  where  marked  "f  '  md  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Evansvllle  A  Terre  Haute — 

1st  con!gold  6s  1921 JAJ 

1st  gen  5s  gold  1942 AAO 

Eq  4Hs  Aug'13-Feb  '16. FAA 

Mt  VerDon  1st  Gs  g  1923.  A&O 

Su)  Co  Brl8t  g  5s  1930..  A&O 

B  T  H  &  Chic— See  Chic  &  E  111 

F&rgo  &  So— See  Chic  M  &  St  P 

Fitchburg— 4^e  Mav  l'l 4  M&N 

4^9    Refunding    iU28..MAN 

4^8  Jan  1933 J&J 

48  March  1  1915 MAS 

4a  July   1   1916 J&J 

48  Refunding  1925 M&N 

4s  Refunding  Mar  1927. -M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928 J&J 

3^8  Oct  1  1920 A&O 

3Hb  Oct  1  1921 A&O 

Trov  A  Boston— 78  1924. J&J 
Flint  A  PereMarq— SeePereMar 
Fla  Cen&Pen— See  Sea  AlrLlne 
Florida  East  Coast — 

1st  M  s  4^s  1959 J&D 

Florida  South — See  Atl  Coast  L 
Florida  West  Shore — 

lit  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 

1st  cone  ref'g  g  4  Ha  1947.  J&J 

Gen  ref'g  gold  4s  1950.. .J&J 

1st  con  ref  4  Hs  '52  opt.. M&N 

Ft  Smlth&West  1st  g  4s  '54  A&O 

Ft  Worth  A  Den  C— See  Col  A  S 

Fort  Worth  A  Rio  Grande — 

1st  4s  g  1928 JAJ 

Ft*  Elk  A  Mo  Rlv— See  C  AN  W 

Ev  Har  A  San  An — See  So  Pac 
A  Wyo  1st  g  5s  1929. .AAO 
r  &  Alabama — See  Seab  A  L 
Georgia  Car  A  N— See  Seab  A  L 
Georgia  Coast  A  Piedmont — 

let  gold  5s  1962 AAO 

Ga  A  Fla  1st  g  5s  1956...MAN 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific— See  South'n  Ry 
Geo  RR  A  Bank's  6s  1922. JAJ 

6s  Jan  1  1922 JAJ 

4s  Jan  1  1947 JAJ 

Ga  South  A  Fla  1st  g  5s  '45. JAJ 
Gettysburg  A  Har  Ry — 

Con  5s  g  guar  Oct  1  '26.. AAO 

Gila  Val  Globe  A  Nor— See  Sou 

Gr  Rap  Bel  A  Sag— SeePereMar 

Gr  Rapids  A  Ind  Ext  4 Hs'41  J AJ 

Muskegon  Dlv  g  58  1926. J&J 

Grand  Trunk  Western  Ry — 

1st  g  gu  4s  £  July  1  1950.  J&J 

lit  g  gu  4s  S  July  1  1960.JAJ 

Great   Northern — 

G  B  A  Q  coll  tr  g  4s  1921  .JAJ 

1st  Aref  g4>iBl961  op'41J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914.  AAO 

Greenbrier  Ry — See  Cheeapeak 

Gulf  Beaumont  A  Kan  City — 

1st  6s  gold  Aug  1  191 3..  FA  A 

2d  gold  5s  Augl  1913...F&A 

Gulf  A  Ship  Island  RR — 

1st  ref  A  term  g  5sFeb'62  JAJ 
Gulf  Terminal  of  Mobile — 

1st  mort  g  4a  1957  gu JAJ 

HVtford  A  Conn  Western — 

1st  ext  g  4  Hs  July  1  1923  JAJ 
Henderson  Br — See  Lou  A  Nash 
Hocking  Valley  Ry— 

1st  con  gold  4 His  1999... JAJ 

4 Hs  gold  notes  191 3...    MAN 

Eq  g  4sSerNo.l'13-'18  FAA15 

Col  A  H  V  Ext  4s  1948..AAO 

Col  A  Tol  lstg  4s  1955..  FA  A 

Hoosac  Tunnel  A  Wilmington — 

1st  sk  fd  g  5s  Sept  1922. MAS 

Housatonlc— See  N  Y  N  H  A  H 

Houston  Belt  A  Terminal — 

lit  M  gold  5s  1937  op. ..JAJ 
Houston  E  A  W  Tex— See  Sou  P 
Houston  A  Tex  Cen— See  Sou  P 
Hudson  Companies — 

6%  g  notes  Oct  15  '13. AA015 
Hudson  A  Manhattan — 

1st  M  4Hs  1957  conv...FAA 
N  Y  A  Jer  1st  g  6s  '32optFAA 
Huntingdon  A  Broad  Top — 

1st  g  4s  Sept  30  1920 AAO 

3d  mort  4s  gold  1925... FAA 
Con  58  g  Mar  31  1925. ..AAO 
Huntington  A  Big  Sandy — See 
Hutchinson  &  S— See  A  TAS  Fe 
Idaho  &  Wash  Northern — 

1st  m  g  5s,  1932  opt. ..M&N 
Illinois  Central—  1st  g  4s  '61  J&J 

1st  gold  3Hs  1951 J&J 

Main  L  ext  1st  g  3  Hs'51  A&O 

1st  mort  £  g  3s  1951 MAS 

Col  tr  gold  4s  1952 AAO 

Col  Tr  L  N  O  A  T  g  4s  '53M  A  N 

Pur  lines  1st  g  3Hs  1952. JAJ 

Ref  g  4s  1955  op  1918. .MAN 

*H%  gold  notes  1914. .JAJ 

Cairo  Bridge  4s  g  1950..JAD 

Lltch  Dlv  1st  g  3s  1951. .JAJ 

Loulsv  Dlv  3  5^8  g  1953. .JAJ 

Middle  Dlv  reg  5s  1921..  FA  A 

Omaha  Dlv  1st  3b  g  1951  FAA 

8t  Louis  Dlv  3Hsg  1961. JAJ 

St  Louis  Dlv  3s  g  1951... JAJ 

Bp'ffleld  Dlv  Ext  SHs'Sl.JAJ 

Western  lines  g  4s 1951 . .  FAA 

Chicago  St  Louis  &  N  O— 

Coi.  i.  oh  June  16  '61  JAD15 

Con  g  3^sJ'nel5*61  JAD16 

Mem  Dlv  1st  4a  g  1951  JAD 

Kankakee  A  8  W  6s  1921  FAA 

8t  Louis  Alton  A  Ter  Haute — 

BellevAGar  1st  6s  1923  JAD 

St  L  South  1st  g  4s  '31  MAS 

Carb&Shaw  1st  g  4s'32M  AS 

in*  *>'   •   Wn— See  C  C  C  A  St  L 

Ind  Dec  A  West— See  Cln  I  A  W 

Indiana  111  A  la — See  Chic  Ind 


105 

106  !4 

101H 

90 

80 

98 

95  H 

98H 

95 

98  H 

98 

98  % 

97 

92 

92 

92 

92 

91 

91 

120 

123 

t 


90 

85 
80 

83 


80 


75 


103 

100 

85 

100 

102^ 
Pacific 

92 


J/    90 
It    91 

93J* 


75 
e  AOhl 

99 
97 


80 
100 


96  y, 

99 
b  5X% 


Ask. 


95  M 

100 
90 


89 
55 


74 

85 


85 
75 


108 


105 


85 

92 
93 

93% 
98 

80 


93 
90 


98 
100 

6% 


"92ya 

90 

98^ 

100 

aclfic 

98 

66 

95 

101 

84 

89 

82 

88 

90 

93 

Bait  A 

Ohio 

96 

98 

83 

86 

83 

86 

If    75 

78 

90 

93 

94 

81 

90 

91 

98>* 

99J4 

88 

90 

75^ 

82 

100 

70 

75 

76 

72 

95 

104 

108 

80 

80 

100 

103 

95H 

90 

A  Sou 

Bonds. 


Bid. 


Ind  &  Loulsv — See  Ch  Ind  &  L 
Ind  &  St  L— See  C  C  C  &  St  L— 
Indiana  Un  1st  4^9  '26... M&N 
Interboro-Met  \See  Street  &  El 
Inter  Rap  TtJ  Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919-. ...M&N 

6%  notes  Aug.  1  1914.. FAA 
Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent— 1st  g  5s  1938. .J&D 

1st  &  ref  g  4s  1951 M&S 

Iowa  Falls&SC— 1st  7s  '17.  A&O 
la  Minn  &  N  W— See  C  A  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  JAJ 
Jamestown  Frank  &  Clearfield — 

lstg  48  1959  guar J&D 

Jefferson — See  Erie 
Joplln  Union  Station — 

1st  g  4Hs  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  A  M  S 
Kanaw  A  Mich— See  Tol  A  O  C 
Kankakee  A  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916.. J&J 
Kansas  City  Clinton  &  Sp — 

let  58  gold  1925  guar A&O 

Kansas  &  Colorado  Pacific — See 
Kan  City  Ft  Scott  &  Memphis— 
Refdg  g  4s  1936  guar.. .A&O 

Cons  6s  1928 M&N 

Eq  4HsAug  '13-Aug  '15.F&A 
Current  Rlv  1st  6s  1927. A&O 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 .M&S 

Income  5s  Mch  1934  Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B— 

1st  5s  gold  1929 .A&O 

Kans  &  Mo— 1st  5s  '22..F&A 
Kan  City  &  Mem  5s  1961. M&N 
Kansas  City  Mexico  A  Orient — 

1st  gold  4s  1951 ...FAA 

Kan  City  A  N  W  1st  g  5s  '33  JAJ 
Kan  City  A  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarklo  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  gold  3s  1950 A&O 

Ref  A  imp't  5s  Apr  1  '50  .JAJ 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 JAJ 

K  C  Viaduct  A  Term  Rylst  s  f 
4Hs  Sept  '34  op  '30  rets. JAJ 
Kan  City  Wat  A  Gulf— See  St  L 
Kentucky  Central — See  LAN 
Keokuk  A  Des  M— SeeC  R  I  AP 
Knoxv  A  Ohio — See  South'n  Ry 
Lake  Erie  A  Western — 

1st  gold  5s  Jan  1  1937.. -JAJ 

2d  g  5s  July  1  1941 JAJ 

No  Ohio  1st  gu  58  g  '45. .AAO 
Lake  Sh  A  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 -JAJ 

Lehigh  A  Hudson  River  RR — 

2d  M  5s  July  1  1917 JAJ 

Gen  g  5s  July  1  1920  guar  JAJ 

Unguaranteed 

Lehigh  A  Lake  Erie — See  Lehlg 
Lehigh  A  New  England — 

1st  M  g  5s  1945 .JAJ 

Lehigh  Valley— 

1st  6s  ext  g  4s  1948 JAD 

Con  M  6s  ann  reg  lrred'm  JAD 
Con  M  6s  R  gold  1923.. .JAD 

Con  M  4Mb  C  1923 JAD 

Con  M  4Hs  ann  lrred'm.  J  AD 
Gen  cons  gold  4s  2003.  . .  M  AN 
Col  tr  g  4s  Aug'13-Feb'26FAA 
Easton  A  Amb  5s  1920. .MAN 
Elmlra  Cortland  A  North'n— 
1st  pf  g  6s  Apr  1  1914.AAO 
1st  gu  gold  5s  1914.. .AAO 
Lehigh  A  Lake  Erie — 

1st  4^9  1957  gu MAS 

Lehigh  A  N  Y  1st  4s  '45. MAS 
Lehigh  Valley  Coal— 

1st  5s  gold  guar  1933.. JAJ 
1st  40-year  gu  int  red   to 

4%    1933 ...JAJ 

Lehigh  Valley  Ry  of  N  Y— 

1st  4Ha  gold  1940 JAJ 

Lehigh  Valley  Terminal- 
let  gold  guar  5s  1941. AAO 
Middlesex  Val  1st  5s'42.MAN 
Pa  ANYCanal  con  5s  '39  AAO 

Con  M  4Hs  1939 AAO 

Cong  4s  1939 .AAO 

Lehigh  A  Wilkes— See  Cent  N  J 
Leroy  A  Caney  Val — See  Mo  Pac 
Litchfield  A  Mad  1st  5s'34.MAN 
Little  Miami — 

Gen  g  guar  4s  1962 MAN 

Little  R'kAHot  Sp  West  Ry- 
lst g  4s  1939  guar JAJ 

Little  Rock  Junct— See  St  L  I 
Long   Island — 

Unified  gold  4s  1949 MAS 

Refund  g  gu  4s  1949 MAS 

2d  mort  7s  1918 FAA 


90 


101 
95 


100 
88 
50 

106 

95 
54 

90 

93  % 

90 

102 

75 
Mo  Pac 

69 

105^g 
Basis 


96 
90 
85 

/     20 


!* 


1st  cons  g  4s  July  1  1931 

Gen  mort  g  4s  1938 JAD 

Ferry  1st  4  Hs  con  g  1 922  M  AS 

4s  gold  1932 JAD 

Debenture  gold  6s  1934.  J  AD 

Montauk  Ext  5s  1945 JAJ 

Brook  A  Mon  2d  5s  1938.  J  AD 
L  I  C'y  *  F  con  6s  1937  MAN 
N  Y  Bay  Ex  R  1st  5s  g'43  JAJ 
N  Y  B'klyn  A  Man  Beach  lsl 

gold  5s  1936. AAO 

N  Y  A  R  B  1st  g  5s  1927. MAS 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J 

Louisiana  A  Arkansas  Ry — 
1st  s  f  g  6s  1927 MAS 

Louisiana   Western — See  South 


102 
102 

68  % 
95  % 

90 

/     37 
ouls    W 


lOlJi 


A  H  R 
80 

99 

98 

95 

h  Valle 

102 

99 


104 
93 

99 

108 
100 
107 
101 
96 

80 

94 


Mt  A 

78 
88 
103 
104 
90 
85 


Ask. 


100 


105 
96 


Bonds. 


80 


69^ 
108H 
5% 
82 

90 

80 
78 

98 

"92" 

32 

100M 


69  H 
96 

92 

45 
at   &  G 


102  M 

100 

100^ 


100 

ioi" 

104 


142 

111 

112^ 

101 

102 

111 

94 

b      5% 

4H% 

102 

104 

99 

98 

100 

105 

90 

105 
95 
104  X 
110 

iii 


85 


83  H 
South 

85 
90 


107 


95 


100 
100 

100 


em  Pac 


100 

97 

102 


106 


104M 
104 
95 


Loulsv  Cln  &  Lex— See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jefferson v  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930. .J&D 

50-year  gold  5s  1 937 M&N 

Unified  gold  4s  1940 J&J 

Coll  trgold  5s  1031 M&N 

Equip  5s  '\Z-'2Z J&D 

At  K  &  Cln  dlv  4s  1955.MAN 
Atl  Knox  A  Nor  1st  5s'46JAD 
Consol  gold  4s  2002.. MAS 
LouC  A  Lex  4 Hag  1931  MAN 
N  O  A  Mob  1st  g  6s  1930.JAJ 

2d  gold  6s  1930 JAJ 

PadAMem  dlv  1st  4s  '46.FAA 
Pensacola  Dlv  1st  6s  '20. MAS 
St  Louis  Dlv  1st  g  6s '21  .MAS 

2d  3s  1980 MAS 

St  L  prop  1st  g  5s  1916..MAS 

E  H  A  N  1st  6s  1919 JAD 

Henderson  Br  6s  g  1931. MAS 
Kent  Central— 4s  g  1987. JAJ 
LAN  MobAMont  4Hs'45MAS 
Loulsv  A  Nashv  South'n  Joint 

gold  4s  1952 JAJ 

LANTermlst  g  4s'52  gu  JAD 
NasF  AS  1st  gu  g  5s  '37.  .  F  A  A 
Newport  A  Clncln  Bridge — 

1st  M  g  4Hs  1945  guar  JAJ 
Pensa  A  Atl  1st  6a  gu  '21  FAA 
S  A  N  Ala  Con  M  g  5s  '36  FAA 
Macon  Dublin  A  Savannah — 

1st  gold  5s  1947  guar JAJ 

Mahoning  Coal — See  L  S  A  M  S 

Maine  Central-Coll  tr  5s  '23JAD 

Eur  A  N  A  4s  gold  1933. .JAJ 

Hereford  Ry— G  4s  1930  MAN 

Knox  A  Line  1st  M  Pen  Sh 

line  4s  1920 FAA 

Upper  Coos  1  st  gu  4s  '30  M  A  N 

UpperCoosEx4  Hs  g  '30  MAN 

Washington  Co  Ry  1st  g  gu 

3  4s  Jan  1954  op  1924. JAJ 

Manila  RR— See  Foreign  Gov't. 

Manitoba  A  Southeastern — 

1st  gu  4s  £  Feb  1  1929. .FAA 
Marquette  Houghton  A  Ont — 

Mort  6s  1925 AAO 

Md  Del  A  Va  5s  1955  gu  ..FAA 
Maryl  A  Pa  1st  g  4a  1951.. MAS 

Income  4s  1951.. AAO 

Mason  City  A  Ft  Dodge — 

let  M  gold  4s  1955 J&D 

McK'ap't  &  B  V— SeePMcK&Y 
Memphla  Union  Station — 

Col  tr  notes  5a  Nov  1913.M&N 
Merchanta'  Br — See  Term  RR 
Meridian  Terminal — 

lat  M  4s  1955  guar M&N 

Mexican  International — 

Prior  Hen  g  4^3  1947. ..M&S 

1st  con  gold  4s  1977 M&S 

Stamped  euar  op  to  Mar  '07 
Mexican  North  1st  6s  1930. J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Midland  Valley 

1st  M  g  5s  1943  op  '16. .AAO 
Millen  A  Southw — 6a  1965  AAO 
MilLShAWest— See  Chic  A  N  W 
Milw  A  No— See  Chic  Mil  A  St  P 
Milw  A  Sparta  A  N  W— See  Chl« 
MinAPac— See  M  St  P  A  S  S  M 
Minneapolis  A  St  Louis — 

1st  7s  1927 JAD 

Pacific  Ext  1st  6s  1921. .AAO 
1st  consol  gold  5s  1934..MAN 
lat  ref'g  gold  4s  1949.. .MAS 

Col  notes  e  6s  1914 FAA 

Des  Mol  A  Ft  D  1st  5s'35  JAJ 
Minn  St  P  A  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 JAJ 

2d  M  gold  4s  guar  1949. .JAJ 
Eq  g  notes  4Hs  Dec'13-22JAD 
M  S  Ste  M  A  Atl  1st  4s  '26  JAJ 
Minn  A  Pac  1st  4s  1936.. JAJ 
MSt  PAS  8  MACentTermRy— 
l8tChlTersf4s'41op'l6MAN 
Minneapolis  Term — See  Wise  Ce 
Minneapolis  Union — See  St  P  M 
Mississippi  Central — 

1st  M  g  5s  1949  opt JAJ 

Miss  River  A  Bonne  Terre — 

1st  s  f  g  5s  1931  op AAO 

Missouri  Kansas  A  Texas — 

1st  gold  4s  1990 JAD 

2d  gold  4s  June  1  1990.. FAA 
1st  Extension  5s  1944.. MAN 
1st  A  ref  4s  gold  2004. ..MAS 
Gen  M  s  f  g  4J^8  1936... JAJ 

Consol  M  g  5s  1940 AAO 

6%  g  notes  1915 M&N 

Eq.  g  5s  Dec.  '13-'23-.-J&D 
St  Louis  divg  4s  2001...  AAO 
Boonvllle  RR  Bridge 

1st  g  gu  s  f  4s  1951. ..MAN 
DalAWaco  let  gu  5s'40.MAN 
Kan  C  A  Pac  1st  4s  g  '90. FAA 
Mo  Kan  A  E  6s  1942  gu.AAO 
Missouri  Kansas  A  Okla — 

lstggu5sMay  1  '42..  MAN 
MKAT  of  T  1st  5s  gu  '42  MAS 
Sherman  Shreveport  A  S — 

1st  M  gu  gold  5s  1943.JAD 

S  W  Coal  A  Imp  1st  6V29  JAJ 

Texas  A  Okla— 5s  1943M&5 

Missouri  Okla  &  Gulf  RR— 

1st  M  5s  1961 MAM 

Mo  Pac— Cona  6s  1920...MAN 
3d  7b  ext  toJly'38  at  4%  MAN 
Trg6sstpd  Jan  1  1917.. MAJJ 

Col  trust  6s  1920 FAA 

Eq  6s  Nov  '13-Nov  '21.MAN 
Gold  4a  Mar  1  1945  opt.. MAS 
1st  Aref  5rf»9  conv  SerA.MAS 


Bid. 


100 
83 


uou 

111 

104  \i 

92% 

93X 

105 

99  54 

100  J* 

«7« 

88  X 

103 

92 

97 

100 

112 

109 

90 

91 

105  % 

107 

109 

62 

66 

95 

106  X 

109K 

102 

79 

166" 

98 
108H 
104 

95 

99 

90 
90 

91 
91 
97 

80 
).  50 


103 
90 

84 


100 


76 


85 


90 

90 
90 


AN  W 


nt 


92 


90 

94 

90  H 
74 


67  X 


90 
95 
Basis 


80 
95 
82 


100 


75 
104 


95  H 
92 
6H% 


6%  g  nates  1014 JAD1       93% 


Ask. 

■ 

I 
105 

88^ 


91 
103>£ 

81 


110 
97 


83 


100 

110 
97 
86 
63^ 

65 


100^ 


85 

93 
75 
75 


92 


108 

100 

108 

88 

93 

59 

90 

93 

81 

-  -   -  - 

96  % 

90 

6  6H% 

6% 

96X 

90 

94 

92 
96 

91 

"~9~8"^ 
69 
80 

"97" 

77  H 


102^ 

102 
98 

100 

10IM 

85 

104^ 
96« 
96>i 
94*2 

6H% 
66 
79  H 
94X 


Basis,     t  This  price  Includes    ccruod    nterest.     t  Last  Bale,     i  In  London.      N nominal     s  Sale  price 


July,  1913. 


RAILROAD  BONDS. 


NOTICE. — All  bond  price*  are  now  "and  Interest"  except  where  marked  "I"  and  Income  and  defaulted   bund*. 


n 


Bondi. 


Missouri  Pacific — (Concluded) 
Boonv  StL&Sou  5s'51optFAA 
Central  Br  Ryi4s  g  191  u.  FAA 
Cent  Br  UnPae  1st  g  4s'48  JAD 
Kansas  A  Colorado  Pacific — 
1st  A  ref  gu  g  6s  '38  F&A 
LerACan  V  A  L  1st  6s'26-J&J 
Lexington  Dlv  5s  1920. .F&A 
Pa:  of  Mo  1st  ex  g  4s'38.FAA 

2d  ext  68  gold  1938 J&J 

St  L  R  E  1st  5s  1938. .MAN 
Car'deletBrlBt4%s'38  AAO 
St  Louis  Iron  Mtn  A  So— 
Unify  A  Ref'g  g  4s  1929  J  AJ 
Gen  con  ry  A  1  g  5s'31 .  AAO 
Gen  con  stpd  gu  g5s'31  AAO 
Eq  5s  Nov'13-Nov'21.MAN 
Rlv  A  Gulf  Dlv  4s'33.MAN 
Lit  R'kJn  1st  6s  gu'16.  AAO 
Pine  Blutt  A  Western— 

1st  gu  g  5s'23op'13.AAO 

VerdVal  IAWlst  5s'26  MAS 

Mobile  A  Blrm — See  Southern  R 

Mobile  A  O— 1st  g  6s  1927  J  AD 

1st  exten  6s  July  1927.. -Q-J 

Gen  g  4s  1938 MAS 

Eq  5s  guar  1913-1914. ..AAO 

Eq5sMay  1919 MAN 

Eq6sOct  1919 ..AAO 

Eq  4%s  Ser  E  1913-16. .MAS 
Eq  4%s  Sept'13-Sep'22MAS 
Montgom  Dlv  g  6s  1947. FAA 
St  L  A  C  col  tr  4s  May'30.Q-F 

4s  guar  1931 JAJ 

Mobile  Term  A  Ry6sl935opM  AS 
Mohawk  AMalone— See  NYC  AH 
Monong  River— See  Bait  A  Ohio 
Mont  Cent— See  St  P  M  A  M 
Morgan's  La  A  Tex — See  So  Pac 
Morris  A  Essex— See  D  L  A  W 
Nashville  Chattanooga  A  S  L — 
1st  consol  gold  5s  1928..  AAO 
Centrevllle  Br  g  6s  1923. JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17.JAJ 
McM  M  W  A  Al  1st  6s'17.JAJ 
Tracy  City  Br  6s  1917.. .JAJ 
Nash  Flor  A  Sheff— See  LAN 
National  Rys  of  Mexico — 

Pr  lien  g  4%s  s  f  1957. ..JAJ 

■len  M  4s  1977 _   AAO 

6%  g  notes  June  i915  ..  JAD 
Nat  RR  of  Mex  p  1  g  4%s'26JAJ 

1st  cons  g  4s  1951. AAO 

Nebraska— See  C  B  A  Q 
Nev  Cal-Ore  Ry— 5s  1919. MAN 
Neveas  A  Shen  Val  6s  '17. JAJ 
New  Eng  RR— See  NYNHAH. 
N  aavADerby— See  NYNHAH 
Nev  Hav  A  No— See  NYNHAH 
N  J  Junction— See  N  Y  Central 
Ne  v  Jer  A  New  York — See  Erie 
Nev  London  Northern — 

ist  M  g  4s  July  1  1940. ..JAJ 

New  Mex  RyACoal— SeeElPaso 

New  Orleans  Great  Northern — 

i at  m  g  6s  Aug  1  1955. ..FAA 

New  Orleans  Mobile  A  Chic— 

•st  M  g  5s  1960. ..JAJ 

New  Orleans  A  Northeastern — 
Prior  1  g  6s  Nov  1  1915..  AAO 
New  Orleans  Terminal  Co — 

1st  g  gu  4s  1953 JAJ 

Newport  A  Cln  Edge — See  Louis 
Newp  A  Rich — See  Conn  A  Pass 
N  1  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  A  Hud  Riv— 
Ref'g  g  3%s  July  1  1997. JAJ 

Deb  g  4s  1934 MAN 

Deb  4a  1942  tax-exempt  JAJ 
4%%  notes  Med  1  l»i4  MAS 
4%%  notes  May  1915. -MAN 
$%inotes  Apr  21'14.AAO  21 
NY  0  Lines  eq  5s  '13-22.  MAN 
HYC  Lines  eq  4  %s  '14  25  JAJ 
NYC    Lines  eq  4%  1914- 

1927 JAJ 

Bos  A  Alb  aq  4%«'l3-'27AAO 
LS  Col  trgSHs  1S98...FAA 
M  Ccoltrg  3  %s  1998.  ..FAA 
Beech  Cr— 1st  4s  g  gu'36-JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  Bit  C  Co  1st  g  4s'40.J  AJ 
Beech  Creek  Extension — 

let  gtdg  3%s  1951. ..AAO 

•art  A  Adir  1st  49  g  '81.JAD 

GouvAOsw  1st  5s  g  1942.  J  AD 

Lake  Shore  A  Michigan  So — 

Con  g  ref  3%s  1997...  J  AD 

Deb  g  4s  1928... MAS 

Gold  4s  1931 MAN 

4%%  notes  1914 

K  A  A  Gr  R  1st  5s  '38. JAJ 
KalAW  Pig'n  g  5s  1940  JAJ 
Mahon  C  RR  1st  5s  '34. JAJ 
Michigan  Central — 

6s  cou  '31  DABC  dlv. MAS 

Deb  g  4s  1929 ..AAO 

4%%  notes  1914 

1st  5s  Kal  A  SH  1939.MAN 
let  mtg  M  Air  Line4s'40JAJ 
1st  g  4sJolANoInd'57J  AJ10 
1st  g  3  %s  JLASag  '51  .MAS 

1st  g  3%s  1952 MAN 

BayCABC  IstM  g  3s'89JAD 
Bat  CAS  1st  gu  g3s'89  JAD 
Det  R  Tun  4%sF61gu.MAN 
Grand  Riv  Val  4s  '59.MAS 
Toledo  Can  South  A  Det — 
1st  g  4s  1956  guar.. JAJ 

Hoh  A  Mai  4s  1991 MAS 

Consol  gold  3%s  2002 .MAS 
W  J  June  1st  4s  gu  1986. FAA 
NY AHar  1st  g  3  %s2000  MAN 
N  Y  &  Nor  1st  g  5s  '27. .AAO 
N  Y  A  Put  1st  4s  g  1993  AAO 
Sor  A  Mon  1st  5s  g  '16.  AAO 
Os  A  Rome  1st  M  7s  '15.MAN 
2d  5s  May  1  1915 FAA 


Bid. 


Ask. 


90 

77 

102 
95 
95 


101 

95 

78 
100!  i 

100 

98 


85 

92 
95 
1 
110 

"§6"" 
65  J^% 
b5y2% 

65  %% 

b5y2% 
65%% 


92 
A  South  west 


97% 

85 

95 


104% 
105 

107  % 

103 

102% 

102% 


101 
91% 


101 


02% 
L02 


100 

80 
101% 


100 
78  % 


90 


114H 
113% 


5% 
5% 
5%, 
5% 
5% 
110 


100 


105% 


95 
95 


107 


Bonds. 


75 
97 
97 
71 


60 

45 

100% 

80 
ville    A 


83 

87% 


98  y2 
97  % 

99% 
5.70 
5.70 

5.70 

5y2% 
79% 

77 

94 

106 

70 

84 

80 

102% 

86% 
90% 
89  ys 
99 

102 

108 

101 

108 
"99"" 


92 


82 
66 
66 
93 
98 

90 

85 
80 
90% 
83 


86% 
100% 


62 

48 
102 

85 

Nashv 


83% 
89 

90% 
99  y2 
98% 
99% 
5% 
5% 

5% 
5% 

79  y2 

78 
96% 


72 


87 
91 

90% 
99% 


110H 

112 
86 
99% 

"98" 


97^ 


90 


107  y2 
90 


101 
105% 


N  Y  Cent  A  Hud  Riv— (Concl) 
fine  Creek  gu  6s  1932.. J  AD 
Pitts  McK  A  Y  1st  6s'32.JAJ 

2d  6s  guar  1034 JAJ 

McKABV  1st  6s  g  '18-JAJ 
Rome  Watertown  A  Ogden — 
Cons  g  5s  July  1922.. AAO 
RW  AOcona  g  3  Vis '22.  AAO 
RWAOTerR  lst5s'18.MAN 
Utlca  A  B  Rlv  4s  g  1922. JAJ 
West  Trans  Co  3  S^s  1923  FAA 
West  Shore  1st  4s  2361 . .  .JAJ 
NY  Chic  A  St  L  1st  g  4s'37  AAO 

Deb  4s  May  1  1931 MAN 

V  Y  A  Greenw'd  Lake — SeeErle 
N  Y  A  Harlem— See  N  Y  Cent  A 
NYAJersey — See  HudsonA  Man 
N  Y  Lack  A  West— See  Del  Lac 
N  Y  L  E  A  W  C  RR— See  Erie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  A  Hartford- 
Deb  6s  Jan  15  '48  conv.JAJ15 
Deb  4s  July  1 '55  non-con  vJ  A  J 
Deb  4s  1956  non-conv.MAN 
Deb  4s  1947  non-conv.-MAS 
Deb  g  4s  1914  non-conv.FAA 
Deb  3%s  Mch  1947  .MAS 

1  rDeb3%s  1954  non-conv  AAO 
Deb  3  "^s  1956  convert  JAJ 
5%  notes  Dec  1  '13  op  .JAD 
Bos  A  NYALlst  4sg'55.FAA 
Danbury  A  Norwalk — 

1st  ref  g  4s  guar  1955.  J  AD 

Con  5s  July  1  1920 JAJ 

Gen  5s  April  1  1925.. AAO 
Harl  Rlv  A  Portch  4s'54MAN 
Housatonio — Con  W37.MAN 
New  Eng  con  4s  '45  gu  .JAJ 
Consol  g  os  July  1  19  45  .JAJ 
NYANE  BosTer  4.s'39  AAO 
NHADerby— Cons5s'18  MAN 
New  Haven  A  Northampton- 

Ref  4s  1956  guar JAD 

N  Y  Prov  A  Bos  4s  '42.  AAO 

N  Y  Westchester  A  Bos  Ry- 

lst  M  g  4%s  1946  guar.JAJ 

Prov  Ter  1st  g  4s  gu  '56. MAS 

N  Y  A  Northern— See  N  Y  Cent 

New  York  Ontario  A  Western — 

Ref  1st  g  4s  June  1992. .MAS 

Gen  M  g  4s  1955  red JAD 

5s  g  notes  Dec' 13-Dec' 15  JAD 
Eq4%sSept'13  Mch'16MAS 
NYPhllaANor— 1st  g  4s'39-JAJ 
Income  4s  Jan  1  1939. .MAN 
N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockaway  Bch — See  Lo 
N  Y  Susq  A  W— See  Erie 
N  Y  Westc  A  Bost— See  N  Y  N 
Nodawav  Val— See  KCSt.IACB. 
Norf  A  Oaro  -  See  Atl  CoastLlne 
Norfolk  Southern — 

1st  A  ref  g  5s  '61op'15-.FAA 

Norf  A  Sou  1st  5s  1941.  MAN 

1st  gen  g  5s  1954  opt     JAJ 

Ral  A  Cape  F   lst.">s'43.MAS 

Ral  A  Southp  con  5s  '65.  JAD 

Suffolk  A  Carcon5s  1952  JAJ 

Norfolk  Term  lstgu  4s  '61MAN 

Norfolk  A  Western — 

General  6s  1931 MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932.. AAO 

NAWRy  1st  con  g  4s'96.AAO 

Dlv  1st  Hen  A  gen  g  4s  July  1 

1944  opt  Jan  1  1929... JAJ 

Convg4sl932   op  1917. JAD 

Conv  deb  4%s  '38  w  1..MAS 

N  AW  Pocahontas  4s  '41.  J  AD 

Eq  tr  4s  SerD-F  1913  to  '16  gu 

SerGH  J  K'13'16  gu.Var. 

ColConATer  1st  5s  g  '22. JAJ 

SciotoValANElst  4s'89.MAN 

Northeast  Pennsylvania — 

1st  g  gu  5s  1920 AAO 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry— See  So  Pac. 
Northern  Central — 

Con  gen  M  4  y2a  E  1 925.  .AAO 

Mort  bds  5s  1926  Ser  A.. .JAJ 

Mort  bonds  5s  1926  Ser  B  JAJ 

Northern  N  J— 1st  6s  1917. JAJ 

Northern  Ohio— See  LEA  West 

Northern  Pacific — 

St  PaulANo  Pac6s  g  '23. FAA 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  A  D  Dlv  g  4s  1996. .JAD 

Wash  Cent  4s  Men  1948.Q-M 

C  B  A  Q  Coll  4s— See  Gt  No. 

St  Paul  A  Dul  1st  5s  '31.FAA 

2d  mortgage  5s  1917.. AAO 

1st  consol  g  4s  196S..JAD 

Dul  ShLlne  gtd  5s  '16.MAS 

Tay  FallsALSup6s'14.JAJ 

Dul  Union  Dep  5s  '30.AAO 

No  Pac  Ter  Co— 1st  6s  '33. JAJ 

North  Ry  of  Cal — See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936.MAN 

Gen  g  3  3-10s  1953 JAJ 

North west'n  Term — See  Denv  N 
Norwich  A  Wor— 4s  1927.. MAS 
Norwood  A  Montreal— See  NYC 
Ogd'b'g  A  LCham — See  Rutl'nd 
Ohio  Connect'g  1st  g  4s'43.MAS 
Ohio  I  A  W— C  C  C  A  St  L. 
Ohio  River— See  Bait  A  Ohio. 
Old  Colony— 4s  gold  1924.  FAA 

4s  Dec  1  1925 JAD 

4s  Jan  1  1938. JAJ 

3%sJulyl  1932 JAJ 

Omaha  A  St  L — See  Wabash. 
Oregon  A  California — See  SoPac 
Oregon- Washington  RR  A  Nav 
1st  A  ref  g  gu  4s  '61  opt.. JAJ 
Ore  RR  A  Nav  cons  4s'46JAD 


Bid. 


112 

113 

111 

102 

102 

10314 

90 

101 

02 

80 

92% 

93 

94 

'.)  1  ; , 

95 

87 

II  ud  R 
k     A 

117J4 


82 
97 
75 


75% 
99  !4 
89 

90 

t   100 
101 
93% 

105  y2 

86 
105 


100 


90 

84 

A"  Hud 

87 

87 

98 
6  5%% 

93 

90 

HAH 

A  Hud 

ng    Isla 

HAH 


94 
99% 


95 
95 
95J4 
90 

115 

116 


91% 


Ask. 


West 


118 

82 

81% 

84 

98 

76 

75% 

81 

99% 

91 

92 


95 

"§7"" 
103% 


91 
91 

88 
91 
Riv 

89 

166"" 
5% 
96 
92 
art 

Riv 
nd 


96% 

"99% 

103 

102 


Bond*. 


Bid. 


102% 
103 

65%% 
65%  % 


118 

119 

119 

92 

88 
103% 
104 

83 


83% 
100 


100 

80 

W     A 

86 


95 


92 
92 
87 
82 


87 
91 


104 


102 


100 

103 

103 



111 

112 

91% 

92 

63  H 

63% 

85 

90 

93 

103 

100 

93 

95 

100% 

100 

100 

110% 

102 
82 
Pac 

87 


97 
97 
95% 
89 


S7% 
93 


Oregon  Short  Line  —See  Un  Pac 
Oswego  A  Rome— See  N.  Y  Cent 

OswegoASvrariiHft— S<*  I)  LAW 
Ozark  A  Cherokee  Central  — 

1st  g  gu  5.h  1013  opt  ...AAO 
Pacific  Coast  Co— See  Mine  B'di 
Pan  American  1st  6s  '34  op  JAJ 
Pennsylvania  RR — 

Con  M  5sgl919 MAS 

do     4s  gold  1943 MAN 

do     4s  g  1948 MAN 

do     3%s  g  £  1945 JAJ 

Col  tr  4s  Ph  W  A  B  1921  JAJ 
RE  pur  mon  1st  g  4s'23.MAN 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1  1910 IAD 

Equip  tr  g  4s  '1  4  Ser  A.  .MAS 
Gen  ft.  eq  4s  Jne  M  4  to'  20  >.i  F 
Gen  fteq  4s  Jne'14-'22.Q-M 
Gen  ft  eq  4%s  *14-'23...  A ■() 
Alleg  Val  geu  4s  1942.  MAS 
BaltChesA-UHt  g  6s'34  MAS 
Belvidere  Del  gu  4s  1927. FAA 

1st  g  gu  3%s  1913 JAJ 

Cin  Let)  A  Nor  5s  1916.. JAJ 

1st  cons  gu  g  4s  1912. MAN 

ClevAMarletta— 4%s'35  MAN 

Cleveland  A  Pittsburg — 

SerA4%sgen  gtd  1942. JAJ 

SerB4!%s  gen  gtd  '42. AAO 

Int  red  to  3%% 

SerC  3%s  gen  gtd  '48. MAN 
SerD  3  %3  gen  gtd  '50.  FA  A 
D  Rlv  RRAB  gu  g  4s'36.FAA 
Erie  A  Pittsburgh- 
Gen  gu  g  3  %s  SerB  '40.  J  AJ 

Series  C   1940 JAJ 

Pennsylvania  Company — 

1st  M  g  4%s  1921 JAJ 

Gug  4s  1931  op  1921..AAO 
Gu  tr  ctfs  g  4s  1952. .MAN 
Gu  tr  cts  g  3%s  1937. .MAS 
Gu  tr  certs  g  3%  1941.FAA 
Gu  tr  certs  g  3  %s  '42..JAD 
Gu  tr  certs  g  3%s  '44.  J  AD 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916. MAN 
Pitts  C  C  A  St  L— 

Con  g  gu  4%sSerA'40.AAO 

do       do     Ser  B'42  AAO 

do       do     SerC'42.MAN 

do       4s  Ser  D  '45.MAN 

do       4s  Ser  F  1953. JAD 

do  4s  Ser  G  1957.MAN 

do       3%sSerE'49.FAA 

CStLAPlttslst5s  g  '32  AAO 

Steub  A  Ind  1st  5s  '14. JAJ 

Pitts  Va  A  Charleston— 

1st  g  gu  4s  1943 MAN 

Sodus  Bay  A  Sou  g  53  '24. JAJ 

Sun  A  Lew  1st  g  4s  1936. JAJ 

Penn  ANY  Canal— See  Leh  V. 

Pennsylvania  A  Northwestern— 

Gen  5s  Jan  1  1930 JAJ1 

Clearfield  A  Jeff  1st  6s  '27.JAJ 
Pensacola  A  Atl — See  Lou  A  N. 
Peoria  A  Eastern — See  Clev  Cln 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term— See  Ch  R  I 
Peo  A  Pekln  Un  1st  6s  '21.Q-F 
2d  mort  g  4  %s  Feb  1'21  .M  AN 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ 

Ref.  g4s  1955 JAJ 

Guaranteed 

Deb  6s  July  1  1912 JAJ 

Equip  tr  4%s  '13  to  '14. AAO 
Eq  5s  A  &  B  1913-1919. AAO 
Chic  A  W  Mich  5s  1921. .JAD 
Ch  ANMich5sgu'31.MAN 
Detroit  Grand  Rapids  A  West 
1st  g  4s  April  1  1946.. AAO 
Flint  A|Pere  M  g  6s  '20  AAO 

Gold  4s  1920 AAO 

1st  con  gold  5s  1939. .MAN 
PtHuronDivg5sl939.AAO 
Toledo  Div  5s  1937. . .JAJ 
Grand  Rap  Beldlng  A  Sag— 

1st  g  5s  March  1924..MAS 

Lake  Erie  A  Detroit  Riv  Dlv- 

lstg4%s  Aug  1  1932. FAA 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt-.MAN 

SagTusc  A  Hur  4s  1931 -FAA 

Perklomen— 1st  ser  5s  '18. Q-J 

2d  series  5s  Jan  1  1918- - -Q-J 

Petersburg — See  Atl  Coast  Line. 

Phlla  A  Baltimore  Central — 

1st  M  4s  1951  guar MAN 

Phlla  Bait  A  Wash  4s  '43-MAN 
Philadelphia  A  Erie- 
Gen  (now  1st)  gu  6s  g  '20- JAJ 

Gen  g  58  July  1  1920 AAO 

Gen  g  4s  July  1  1920 AAO 

Phlla  Harrisburg  A  Pittsburg— 
1st  mort  gold  5s  1925... AAO 
Philadelphia  Newtown  A  N  Y — 
1st  mort  red  to  3s  1942. AAO 
Phlla  A  Read— See  Reading  Co 
PhilaWilA  Bait— Deb4s'17  AAO 

Debenture  4s  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  4s  1932 AAO 

Col  tr  ctfs  1921— See  Penn 

Philippine  Ry — See  Foreign  Gov 

Pine  Bl  A  W— See  St  L  I  M  A  So 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940.AAO 

Cons  1st  g  5s  July  1  '43.  JAJ 

PB  ALEcong5sl947..JAJ 

Deb  g  5s  1919.. JAD 

Pitts  Char  A  Youghlogheny — 

Gen  mort  gtd  4s  1932...  AAO 
Pitts  an  Chic  A  St  L— See  Penn 
Pitts  Cleve  A  Tol— See  B  A  O. 
Pittsburg  Junction — See  B  A  O. 
Pitts  A  L  Erie— 1st  g  6s'28.JAJ 
2d  5s  Jan  1  1928 AAO 


103 
06 
00 
04 


90% 

'.)T,i 

Basis 
03 
07 


104 
110 

Chic  A 

Pac 

100 


64 


f     20 


93^ 
85% 


A„k. 


HO 


107 


99% 
06 

166% 

96% 
00 
5% 

n% 
100  % 


0  1 

88 

<M 

83 

95 

98 

99 

99 

85 

85 

85 

H7% 

94 

85 

85 

101% 

102% 

92J/2 

95 

93 

83 

86% 

83 

83 

88% 

84 

96% 

100% 

102 

100% 

102 

99 

92^ 

98 

92^ 

92 

86 

102 

98% 

99% 

97 

90 

98 

92 

106 
113 

St  L 


100 
89 
90 
90 
90 


86 
70 


100 
100 


9o 

98% 

109 
103% 
98 

105 

76 


95 

67 
50 
50 
25 


95 
88 

79 
104 
91 
95 
92 
96 

92 


76 

90 
102% 
102% 


97% 
99% 

110 

"99% 

107 

79 


97 
97 
97 

96% 
RR 
Sec,   p  age  50 


ud   Riv 


99% 
99 
99 
98 


109 

107 

107 

97 


RR 


107 
106 


110 
110 

100 


6  Basis,     f  This  price  includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal.     sSale  price,     t  Free  of  taxes  in  Massachusetts 
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NOTICE. —  All  bond  prlcet  are  now     and  Interest"  except  where  marked  "I"  and  income  and  defaulted  bonds 


Bond*. 


Pitts  McK  4  Yough— See  NYC 
Pitts  Shaw4N— 1st  g  6s' 49  F4A 

Gold  4e  Feb  1  1952 F4A 

6%  receivers'  ctf9  '14  op  J4D 

5%  receiver's  ctfs  '15  op.  F4  A 

6%  receiver's  ctfs  '16  op  M4S 

Pittsburgh  *  Sbawmut — 

lit  s  f  g  5s  1959  opt J4D 

1st  1  col  tr  6%notes'14  op.J4D 
Pitts  Sben&I.L— Set  PBess4LE 
Pitts  Term  RR  4  Coal— 

1st  g  gu  s  f  6s  1942 J4J 

West  Side  Belt  1  st  g  5s'37M  4  S 
Pitts  Va  4  Chas— See  Penn  RR 
Pitts  4  West— See  B  4  O 
Pitts  Youngst  4  Ashtabula — 

Consol5sl927 MAN 

let  gen  4s  Ser  A  1948..J4D 
Pontlac  Ox  4  N  1st  g  6s  '16.J4J 
Portland  4  Oedensburg — 

1st  M  4  49  1928  guar...M4N 

Port  4  R  Falls— 1st  g4s'26  M4N 

Debenture  4s  Aue  1927..F4A 

Portland   (Me)  Terminal — 

1st  g  gu  4s  1961 J4J 

Port  Reading  — 1st  gu  fts'41 .  J4J 
Ports  Qt  F  4  Con— See  Bos4.Me 
Potomac  Val— 1st  gu  5s  g'41  J4J 
Princeton  4  Nortbw— See  Chic 
Providence  Term— See  NYNH4 
Prov  4  Wore — 1st  4-  1947.A40 
Quanah  Acme  4  Pacific — 

1st  g  6s  1939 A40 

Ralelgn  4  Augusta — See  Seaboa 
Kal4CapeFear—  See  Nor  Southn 
Raleigh  4  Gas — See  SeaAlr  Line 
Ral  4  Southp — See  NorSouth'n 
Raleigh  4  8  W— See  Chesapeak 
Rarltan  River— 1st  g  5s  '39.J4J 
Ravenew  Spenc  4  Glen — See  Ba 
Raiding  Company — 

Qen  g  4s  Jan  l'l 997 J 4 J 

Jer  Cen  g  4s  '51  op  '06- .  A 40 
Atlantic  City  5s  1919. _M4N 
1st  consol  g  gu  4s  1951.J4J 
W4N  a  tr  ctts  4s  red  105. Q-M 
Pfilla  4  R— 2d  5s  g  1933.  A 40 
Imp  ext  g  4s  1947.    ..A40 
Cons  ext  gold  4s  1937.  M4S 
Term  5s  g  gu  May  1'41   Q-F 
OelRTer  p  mon  g  5s'42M4N 
Ex  p  mon  g  5s  1942  J4J 
Wllm&No  1st  5s  1927  J4D 
Gen  g  5s  Aug  1  1932  Q-F 
Phil  4  Read  Coal  4  Iron- 
Col  s  f  g  4s  ext'32gu  F4A 
ttent,  4  Saratoga— SeeDel4 Hud 
Rlchm  4  Danv— See  Southern 
Rich   Frederlcksb  4  Potomac- 
Cons  mort  4  4s  1940 A40 

Rich  4  Mecklenburg — See  SoRy 
Rich  4  Peters— See  Atl  Coast  L 
Richmond- Washington  Co — 

Col  tr  g  eu  4s  1943  opt      J4D 
Rio  Gr  June — See  Denv  4  Rio 
Rio  Grande  So — See  Denv  4  Rio 
hUo   Grande    West — bee   Den   4 
Roch  4  Pitts— See  Buff  R  4  P 
Rock    Island-Frisco  Terminal— 

1st   VI  g  5s  1927  guar J&j 

Rock  Isl  Ark  4  la— See  C  R  I  A 

RockIsl4  Peoria  —  See  Chi RI 4 P 

Rome  W  4  O— See  N  Y  C  4  H 

Rutland— Con    4  4s   1941      J4J 

Benn4Rut  4  4f>  g  1927   M4N 

0gd4LCh  1st  g  gu  4s'48  J4J 

RutlCanad  1st  g  gu  4s'49.  J4J 

Car  trg  4  4s  1913  to '17   AAO 

Eqtr4Hs'23-'27. M4N 

8»g  Tusc  4  Hur— See  Pere  Marq 
it  Clair  Mad  4  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51.  J&J 
St  Clair  Term  1st  5s  1932    F&A 
8t  Johns  4  L  Champlaln— 

1st  g  5s  March  1  1944. ..M4S 
8t  J  *  Gr  Isl— 1st  g  4s  1947  J&J 
«t  Law  &  Adlron  1st  5s'96  J&J 

2d  g  6s  1996 A&O 

it  Louis  Al  4  T  H— See  III  Cent 
3t  Louis  Br— SeeTermRR  Ass'n 
3t  L  4  Cairo— See  Mobile  4  O 
3t  L  Iron  Mt  4  Sou— See  MoPae 
8t  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  4  Pac  5a  '55  J4J 
8t  L  So — See  Illinois  Central 
it  Louis  4  San  Francisco — 

Gen  mort  g  6s  1931 J4J 

Coll  tr  s  f  g  68  1920 F4A 

Gen  mort  g  5s  1931 J4J 

Gen  g  6s  1927  op M4N 

Eq  no  5sAug'13-Aug'17.F4A 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J4J 

8%  note«  June  1  '13  opt.J4D 
6-fl  notea  8ept  1  1914op.MAS 

Refunding  g  4s  1951 J&J 

N  O  Tex  4  Mex  dlv  6s'40MAS 
Blrm  Belt  1st  g  gu  4s'22  A40 
Col  South  New  Orl  4  Pac — 

Eq  tr  5sAug'13-Feb'17F4A 
Sou  West  Dlv  g  5s  1947. A40 
St  L  W  4  W  g6s  1919.. M4S 
8t  Louis  Southwestern — 

lat  g  4s  1989  certfs M&N 

2*1  g  Inc  4s  Nov  '89  cert. .  J4J 

1st  consol  g  4n  1932  J  4 1) 

1st  term  4  unlf  6s  1952.J4J 

Cent  Ark4Ea  1st  6s'40  op  J4J 

Grays  Pt  Term  g  6s  '47  J4D 

Bhrev  Bdg  4  Ter  5s'65gu  F4A 

Stephen  v  N  4STex5s'40  opj  &  J 

8t  L  Wichita  &  West— See  8t  L 

flt  Paul  &  Duluth— See  Nor  Pac 

fit  Paul  A  K  C  Short  L— See  Ch 

8t  Paul  Minn  A  Manitoba— 

1st  cons  g  4s  1 933 J&J 

lat  consol  g  6s  1933 J4J 

1st  con  red  to  4.4b  g  '33  J4J 
Montana  ext  lat  4sT37..J4D 


Bid. 


Ask. 


25 
/     20 
94 


95 
85 

98  y* 


90 
95 


104 


984 

98 

98 

94 
99  4 


95 
100 


97 
91 
90 

88 


100 
4  N  W 
H 

87 


rd  Air 


99  4 


92 
91 

91 


105 


88 

101 
Line 


e  4  Ohi  o 

100  112  4 

It  4  Oh  io 


94 

92 
101 

92 

95 
111 

964 

964 
110 
107 
107 

99  4 
102 

964 

Ry 

100 


Grande 
Grande 
Rio  Gr 


94 
Pac 


86 
93 


944 

94% 

103 

93 


113 
974 
984 


10G 
984 


96 


80 

b       6%  I 

6  54% 


80 


Bonds. 


98 

100 
80 


70 


5% 
5% 


80 
101 


814 

1094 

115 


78 


1054 

108 

101 

95 

52 

53 

6% 

95 

70 

74 

65 

65 

o'/4 

69 

38 

45 

90 

90 

95 

85 

86 

79 

76  4 

764 

86 

904 

974 

95 

87 

95 

974 

&  Ban    Fran 


1184 
100 


934 


Pacific  Ext  lat  4s£  1940  J&J  >'     87 


1014 
93 


3t  Paul  Minn  &  Man  (concl'd) — 
Eastern  Ry  of  Minnesota — 

Nor  dlv  1st  g  4s  1948.  A&O 
Minn  Union  1st  6a  1922.. J&J 

1st  5a  July  1922 J&J 

Mont  Cen  1st  gd  g  63  '37.J&J 

1st  guar  gold  58  1937.  -J4J 

Wll  4  S  F  1st  oa  g  1938.J&D 

it  P  &  N  Pac— See  No  Pac 

9t  P  4  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938. M&N 

San  Ant  AAranPass — See  SoPai 
San  Francisco  &  Nor  Pacific — 

lat  g  5s  sink  fund  1919. .J&J 
San  Fr  &  S  Jo  Val— See  AT&Sf- 
San  Fran  Term  —See  Sou  Pacific 
Santa  Fe  Pres  &  Ph— See  Atoh 
Sault  Ste  Marie  Bridge— 

let  M  sf  g  5s  July  1  1937  .J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W— See  Atl  Coast  Line 
Sav4States — 1st  g  gu  5s  '53  J4J 
Schenectady  4  Duanesburg — 

1st  guar  6s  1924 MAi> 

Schuylkill  River  E  S— See  B  &O 
Scioto  Val  &  N  E— See  Nor  *  W 
Seab  Air  L— latg  4s  1950.  A&O 

Stamped 

Adjust  M  5s,  Oct  1  '49.  F&A 

Ref  g  4s  19.59  opt A&O 

5%  notes  Mch  1  '16  opt.M&S 
Eq  tr4  4s  July  15  '13-July  15 

1922    _.    J&J15 

Eq  g5sDec'l3  De<-'19  J&D15 
Atlanta-Birmingham  Dlvls— 
1st  g  4s  May  1  1933...  MAS 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula— 

1st  gold  5s  1918 J&J 

1st  1  gext  5s  gold  '30..J&.I 

1st  con  5s  gold  1943. _J4 J 

So  Bound  1st  g  5s  '41.  A&O 

Georgia  &  Ala  5s  Oct  '45.J&J 

Ga&AlaTerm  1st  g5s'48.J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J4J 

Seab&Roanoke — lst5s'26  J&J 

Deb  6s  after  July  1  '16  F&A 

ieacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s'28.MAS 

Shamokin  Sunb'y  &  Lewisb'g— 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter — See  St  Loui 
Sierra  Ry  of  Cal — 

1st  s  f  g  6s  Apr  12  '37.  AAO12 
Sll  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  A  N  VA 
Sodus  Bay  &  Sou  —See  Penn  R  K 
Somerset  Ry  1st  &  ref  ts'55  J&J 
South  Bound — See  Seaboard  A  L 
So  Car  4  Ga — See  Southern  Ry 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.J4D 
Conv  g  4s  Jne  l'29op'14.MAS 
5%  g  notes  June  15 '14  .J&D 
*ust  4  Nor  Isl  =>s  e  '41    .J4J 

Car  trust  4  4s  1914-23 

Central  Pacific — 

1st  refdg  4s  g  g'd  '49.  F4A 

1st  g  gu  4s  Oct  1  1954.  A40 

M  34s  g  g'd  Aug  1'29.J&D 

Galveston  Harrlsb  &  SanAn — 

Mex&PDiv  1st  5s'31.M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .M&N 

Houston  East  &  WestTe^as — 

lst5sgMayl  1933. ..M&N 

1st  guar  g  5s  Mar  '33. M&N 

Houston  &  Texas  Central — 

1st  I  g  g  5s  1937 J&J 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  4  Texas— 

1st  mort  7s  1918 A40 

1st  g  6s  1920 J4J 

North  Cal  Ry  g  5s  1929..J4D 
NoRy  of  Cal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927.  J&J 
S  A  &  Ar  Pass  g  gu  4s'43  J&J 
San  Fran  Term  1st  4s'50  A  40 
So  Pacific  Br  6s  1937...  A40 
Southern  Pacific  RR  Cal- 
ls! con  g  5s  gu  1937. .M&N 
1st  con  ref  g  4s'55  op'10  J4J 
So  Pac  Coast  lat  g  4a  '37  J4J 
Texas  4  N  O— 

Consol  gold  5s  1943..   J4J 
Dallas  Dlv  lat  g  4a*30.F4A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J4J 
Develop  4  een  M  g  4s'56  A 40 

6%  g  notes  1  91  6   . F4A 

Eq  tr  g  44>Dec'l3-De'14J4D 
Equip  trust  g  4  4s  Ser  L 
Oct  1 91 3  to  Feb  1 921 .  F4 A 
Eq  tr  44s  Ser  M'13-'19.J4D 
Equip  trust  g  449  Ser  N 
Oct  '13  to  Apr  1920  A&O 
E  Tenn  reor  Hen  5s  1938.  M&S 
1st  Mem  dlv  g  5s  1996..  J&J 
St  Louis  Dlv  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918.. .J&J 
Atl  &  Danville  lat  4s  '48.JAJ 

2dg4sl948. ..J&J 

Atl  A  Yad  1st  gu  g  4a'49.  A&O 

Aug  South  g  5a  1924 J&D 

Col  &  Green  1st  6s  1916. J&J 

ETVa&Ga— Dlv  g  5s  '30.  J&J 

Consol  lat  g  5s  1 956. .  M  A  N 

Ga  Mid  lat  g  3s  1946 A AO 

Ga  Pac  lat  g  6a  1922  ...JAJ 
Knoxv  &  O  lat  g  6s  1925. JAJ 
L  A  N  So  Joint  g  4a— See  LAN 
Mob  &  Blrm  pr  Men  fis  '45  J.vJ 
cj«n  «o    k-ioi?  t  *.| 


Bid. 


108 
100 
120 
1044 
103  4 


93 


100 


Top& 

954 
M&O 

97 

1104 


79 
78 
714 


974 

64% 
6  4% 

84 
85 

100 
100 
100 
101 
101 
100 


Ask. 


Bonds. 


97 


95 


107 
104 

165" 

100 


SFe 
100 


101 
114 


80 
74 
76 
984 

54% 
54% 

87 
894 

1014 


101*1 
101 
103 
103 


Bid. 


80  H 
100 


70 
98 
90 

1014 
100  4 
102  4 
1014 
1024 

"92"" 
100 

Pacific 


97 


112 
PM& 

70 

75 
Coun 
Paul  & 

98 

102  4 

86 


100 
100 


100  4 

"1 


Southern    Railway — (Con.) — 
Mobile  &  O  col  tr  4a  '38.M&S 
Rich  &  Dan  con  g  6s  '15. J&J 
Deb  5s  stamped  1927.  A&O 
Richmond  &  Mecklenburg  — 

lat  g  4s  Nov  1  1948.. .M&N 

So  Car  &  Ga  1st  g  5s*19.M&N 

Sumter&WatR5s  g'19  A&O 

Va  Mid  Series  C  6sl916.M4S 

Series  D  4-5s  1921 MAS 

Series  E  5s  1926. MAS 

Series  F  5s  1931 MAS 

General  5s  1 936. M&N 

do  guar  stamped. M4N 
WashO&W  1st  gu  4s'24.F&\ 
W  No  Car  1st  con  g  6s  '14  J&J 
S  4  N  Ala— See  Louis  4  Na9h 
•South  Pac  Coast — See  8outhern 
SpartanU4CoI— See  Ashv4Spar 
Spokane  Falls  4  Northern — 

1st  6s  g  1939 J4J 

Spokane  International — 

1st  g  5s  1955.. .J4J 

State  Llne4Sulllv— 4  4s'29  J4J 
Staten  Isld  Ry— See  Bait  4  Ohio 
Stephenv  N  4  S  Tex— See  St  L  S  W 
Steub  4  lnd — See  Penn  Co 
Sufi*  4  Carolina— See  Norf  4  So 
Sumter  4  Water  R— See  SC4Ga 
Sunbury  Hazleton  4  W  B — 

1st  5s  May  1  1928 M4N 

2d  mort  lnc  6s  '38  coup  M&N 
Sunbury  4  Lew — See  Penn  RR 
Superior  Short  Line— See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tampa  Northern — 

1st  g  5s  1936  opt J&J 

Tarkiu  Valley— See  KC  St  J  A 
Taylors  Falls  &  L  Sup— See  St 
Term'l  RR  Aaa'n  (St  Louie) 

1st  gold  4  4s  1939 A&O 

lat  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g  4?  '53  op  '10. J&J 

St  I.  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1  930  A&O 

Mer  Bdge  6s  '29  op  '09  F&A 

Terre  Haute  &  lnd  5s  1925  J&l 

1064  Terre  Haute  &  Peoria— 

1024)     igt  con  g  5s  Sept  1  '42. .MAS 

103      [Texas  Central— 1st  5a  1923  A&O 

j     'Texas  &  New  Orl — See  So  Pac 

IjTexas  &  Okla— See  M  K  A  T 

!     Texas  4  Pac  1st  5s  2000   ..J4l>l 

Kan  &   Tex  2d  lnc  g  5s  Dec  2000 Mai  / 

s  South  western  I     Lou  Dlv  1st  u  5s  19tl    .    .JA.i|       95 
Weatherford  Min  Wells  &  Nor  — 

1st  gu  g  5s  1930 F&A        98 

Toledo  Can  Sou  &  Det— See  Ml<  h  Cent 
Tol  A  O  Cent  1st  5s  g  1935..J&J      102 
West  Dlv  1st  5s  g  1935. -A&O 

Geagosl935.. J&D        95 

Car  tr  4a  Nov  *13-'17.M&N15  Basis 
Car  tr  4s  Ser  B  l9l4-'20  J&J  Basis 
Kana  &  Mich  1st  4a  1990  A&O 

2d  Mg  5s  1927. .J&l        94  4 

Eq  44s  Jan'14-July'22J&J    Basis 
St  Mary's  Dlv  4s  g  lUol.F&A        85 
Toledo  Peoria  4  Western— 

1st  g  4s  July  1   1917 J4J 

Toledo  St  L  4  Western— 

Pr  lien  g  3  4s  July  1  '25   .JAJ 

1st  g  4s  Apr  1  1950 AAO 

Col  trg  4s  Ser  A  I  91 7 ...  F&  A 
Toledo  Terminal— 

l9t  M  g  449  1957  gu..  MAN 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  4  49  1931  ser  A..J4J 
1st  g  gu  4  4s  1933  aer  B.JAJ 
lat  g  gu  49  1942  ser  C...MA5 
Tomblgbee  Val  l9t  g  5s'56.  AAO        90 

Gen  mtge  69   1935 J&.l 

Toronto  Ham  4  Buffalo — 

l9t  g  4s  June  1  1946  ...   J  A  I) 
Troy  A  Boston— See  Fitchburg 
Troy  A  W  T  Bridge  5s  '15   M&S      101 
Ulster  A  Del  con  5s  1928..J4D 

1st  ref  g  4s  1952 A40 

Union  Pacific- 
ist Ry  A  1  e  4s  g  1947 JAJ        95J« 

Cony"  4s    1927 JAJ        884 

1st  A  ref  4s  June  2008.  .MAS        91 
Ore  RR  A  Nav— See  Ore-Wa>  h  RR  & 

Oreg  Sh  Line  lat  g  69' 22  FA  -v      

1st  consol  5s  g  1946 J*J      1034 

Ref  g  gu  4s '29  op '07.  J  A  I)        874 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  JAJ      

Consol  gold  5s  1926...J4J      100 
United  N  J  RR  A  Canal  Co- 
General  gold  4s  1923 FAA        94 

General  gold  4s  1929 MAS        93 

General  gold  4s  1944 MAS        93 

Gen  1st  g  3  4s  Mar  1 '51    MAS        83 
Upper  Coos — See  Maine  Central 
Utah  Central— See  Rio  Gr  West 
Utah  A  Northern— See  Union  P  acific 
Utica  A  Bl  R— See  N  Y  C  4  H 
Utlca  Clint  4  Ring— See  Del  4    Hud 
Vandalia  RR— 

Con  g  4s  1956  Ser  A F4A        90 

Ser  B  1957.. M4N        90 

Vera  Cruz  4  Pacific  RR— 

1st  g  4  4s  1934  opt J4J 

Verdlg  Val  I  ml  A  w— See  Mo  Pa 


Ask 


85 
1014 
1044 


100 

1044 
1054 

1014 

125 

103 
100 


100 
120 

Om 


85 
Bluffs 
Duluth 

100 
103 
90 
128 
105 
1104 
105 


103 


100 


92 
110 
110 

109  4 
1054 
101 


106 
1034 


105 

108 
94 


100 
79 


105 
884 
87 


82 

1014 

73 

98 
54% 

m% 

54% 

54% 
1004 
101 


77 

108 

83 

82 

72  4 
88 
101 


1034 
63 
108 
107J3 

100 


1074 


108 


81 

864 

122'2 


89  '  1 


1004 
87 

1014 
734 
984 

54% 

54% 
54% 

54% 


103 
83 


95 
103 
103 
105  4 

64  4 


75 

95 
98 


102 


Vermont   Valley  — 

1st  M  g  44s  Oct   1   '40..A4O 

Vlcksburg  4  Meridian— See  Ala 

vicks  Shreve  4  Pac— 

Prior  lien  6s  g  Nov  I'I6.M4!S 
Gen  5s  May  1   1941    MAN 

k'trsiiiia  Midland  —See  So  Ri 

Va   A   Southw  oa  2003 J>V) 

1st  con  g  5s  1958. AAO 

Virginian  Ry — 

1st  M  g  5s  1962  opt MAN 

Wabash— 1st  gold  6a  1939. MAN 

2d  gold  5a  1939 FAA 

Deb  mort  6a  aer  B  1939.. J4J 
Equip  g  6a  Mar  1  1921.  .M4S 
Eq  g  44s  Dec  '13-'14  .  -J4I) 


96 
A  \  Ickfl 

100 


103 


100  4 
39 


102 

105 
1034 

54% 
54% 

87 

95 
5% 

90 


84 
48 
65 

88 


98 

97 

100 

884 
103 
"84"" 

954 

89 

924 
Nav 
1094 
1044 

884 

99 


102  4 
90  4 


1014 
95  4 


Basis 


97 
96 
96 
86 


95 
95 

90 


1024 
105 


974 
103 

96  4 
108 

974 
5% 


4  Basis,     c  uu  oasts  of  S4  848  to  the  £.     d  On  the  basis  of  $6  tojthe  £.    /This  price  Includes  accrued  interest,     k  Last  sale.     1  In  London. 


July  1913. 


RAILROAD  STOCKS. 
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Bonds  and  Stocks. 

Wabash  (concluded) — 

lat  lien  term  g  4s  1954..JAJ 

1st  ref  &  ext  4s  1956 JAJ 

4  4%  notes'lOext  to'13  MAN 
DetACh  ext  1st  e  6s  '41  J&J 
Das  M  dlv  1st  g  4s  1939. J&J 

Tol  A  Chic  4sg  1941 MAS 

OmahaDlv  1st  3  4s  g  '41  A&O 
Wabash  Pitts  Terminal  Ry— 

let  g  4s  June  1  1954 JAD 

Cen  Tr  &  Old  Col  Tr  ctfs 

Col  Tr  ctfs  of  dep 

2d  i  4s  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  A  w 
Wash  &  Colura  Rlv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Rv — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co — 

1st  (gu3Hs  1945 F&A 

1st  8  4s  1945  guar F&A 

Weatherford  Min  Wells  &  N— Se 
West  Jersey  *  Sea  Shore — 

Coasol  g  4s  1936... J&J 

Cons  3  4s  g  Ser  B  1936. .J&J 

West  Maryland— 4s  1952. .A&O 

5%  gold  notes  1915  op.. J&J 

Bait  &  Harris  g  5s  '36..M&N 

1st  M  WestExtg5s'38  M&N 

Coal  &  Ir  Rv  5s  g  1920.  _FAA 

West  N  Y  &  Penn— 5s  1937  J&J 

Gen  mort  gold  4s  1943.. A&O 

Income  g  5s  Apr  1943..Nov  1 

West  Nor  Car— See  South'n  Ry 

Western  Pac  1st  5s  1933   .MAS 

Western  Pa— 1st  g  4s  1928  J&D 

West  Ry  of  Ala— 4  4s  1918  A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

Wheeling  A  Lake  Erie  RR— 

1st  consol  g  4s  1949 M&S 

L  Erie  Dlv  1st  g  5s  1926.  A&O 
Wheeling  Dlv  1st  g  5s  '28  J&J 
Exten  A  Inapt  g  5s  1930  F&A 

Equips  f  g  5s  1922 J&J 

Wheeling  Term— 4s  1940..  F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

1st  &  ref  g  5s  1940  op. ..J&J 
Wichita  Union  Term  Ry — 

1st  ggu  44s  '41  opt M&N 

Wilkes-B  &  East— See  NYS&W 
Williamsport  A  N  Branch  RR— 

1st  ref  g  4  4s  1931 J&J 

WillmarAS  Falls— See  StPM&M 
Wil  &  Nor— See  Phila  &  Read'g 
Wll  &  Weldon— Pee  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Winston-Salem  Southbound — 

1st  g  guar  4s  1960 J&J 

Wisconsin    Central    Company — 

1st  mtg  g  4s  1949.. J&J 

Ch  Wis  &  Minn  lst6s'16.MAS 
Marshfield&South  East  Div 

pur  mon  1st  g  4s  1951    M&N 

Sup  *  Dul  Div  4s  1936. .M&N 

Minneap  Term  3  4s'50  op  J&J 

Wise  A  Mich  Ry— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1 950 A&O 

Wison  Val— See  C  M  &  St  P 
Worcestel  Nashua  &  Roch — 

4s  Jan  1   1930 ...J&J 

4s  Oct  1  1934 A&O 

Yosemite  Val  s  f  g  5s  1936.  .J&J 


RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred. 50 

AlaN  OT  A  P  Jc  A  pref £10 

B  deferred ..£10 

Albany  &  Susquehanna  (gu)  100 
Allegheny  &  West  (guar)..  .100 
Ann  \rbor  common ..   100 

preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred   .     100 

Atlan  &  Char  Air  L  (guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct...  100 
Atlantic  Coast  L  RR  com...  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr. . 

Au/ueta  &  SaT  (guar). 100 

Bait  &  Ohio— Common 100 

Preferred. 100 

Bangor  &  Aroostook. 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  &  Alb  (guar  N  YC) 1 00 

Bost  A  Lowell  (guar  B  &  M).100 
Boston  &  Maine 100 

Preferred... 100 

Bost  A  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  A  Pittsburgh.  100 

Preferred 100 

Buffalo  &  Susquehanna  pref.    50 

Camdeu  A  Burl  Co  (guar) 25 

Canada  Southern   100 

Canadian   Pacific.    .    .  ...    _ioo 

New  stk  sub  rets  2nd  pd 

Preferred  .  1 00 

Catawtssa  RR— 1st  pf  (guar)   50 

2d  pref  (guar  PAR) 50 

Cayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Chssapeake  A  Ohio. 100 

Chicago  A  Alton  RR .100 

Preferred ...100 

Chic  Burl  A  Qulncy ...100 

Chic  A  East  ill— Preferred. .100 
Chic  Gt  West  com  tr  ctfs 100 

Preferred  trust  ctfs 100 

Chic  Ind  A  Loulsv  pref 100 


Bid. 


80 
49  H 

1624 


75 
60 

14 
13 

13  4 
1 

4 


81 

97 

eTex  A 

95 
85 
75 
95 


Auk. 


50  4 

1074 
80 


100 

95 

101 


f     30 

76 
96 
90 

RRCo 


loo  m 

95 


95 

86  4 

95 
90 

n    96 


/     45 


84 

84  % 
100 

85 
84 
80 

; 

/     40 


91 
91 


Id  40 
Id  56 
Id     74 
Id        4 
255 
125 
15 
45 
954 

150 
145 
230 
113 


W102 
101 
93^ 

77 

"84"" 
194 
x  184 
524 

x  250"~ 

130 

100 

115 
d 

130 
56 

2154 

210 
Id  944 
d    53 
d    53 

190 

279 
52  4 
74 


114 
14 
l 


824 


Pac 

97 
88 
77 
97 
105 


200 


12 
27 
50 


100 
1024 

86% 

35 

77 
98 


78 


99 
98 
89 

97 
93 

100 

55 


Stocks. 


Par 


Bid. 


86 


90 

87 


45 


92 
92 
90 


43 

58 

74 

4 

270 

135 

35 

70 

954 
100 
160 
150 


115 


104 

107 

94 

80 

"92" 

198 

185 

53 


145 

1104 

150 

145"" 
64 

2154 
212 

954 

56 

55 
200 
300 

53 
9 

25 
220 

80 

134 

284 

80 


'hlcago  MUw  A  St  Paul 100 

^referred 1  no 

Chicago  A  North  Western. .  100 

Preferred 1 0(1 

Chic  R  1  A  Pac  Rv. 100 

Chicago  St  Paul  Minn  A  O..100 

Preferred 1 00 

Chic  Terre  Haute  AS  E 100 

ilncln  Ham  &  Davton 100 

Cln  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cincinnati    Northern 100 

Cln  Sandusky  &  Cleve  pref..  50 
Olev  Cln  Chicago  A  St  L 100 

Preferred 100 

Clev  &  Pitts  (Guar  Pa  RR).    50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  &  Southern 100 

1st  preferred 100 

2d   preferred 100 

Columbus  A  Xenla  (Guar)..  50 
Concord  &  Mont— Class  I...  100 

Class  II 100 

Class   III 100 

Class  IV 1 00 

Concord  &  Ports  (guar) 100 

Conn  A  Passumpsic — Pf(gu)  100 
Conn  River  (guar  B  &  M)..100 
Cripple  Creek  Central 100 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar)     50 

Pref  (guar  C  H  &  D) 50 

Delaware  A  Bound  Br(guar)  100 

Delaware  A  Hudson 100 

Delaware  Lack   &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  A  Fort  Dodge.. .100 

Preferred 100 

Detroit  Hills  &  S  W  (guar) ..100 
Detroit  &  Mackinac  Rv 100 

Preferred 1 00 

Dei  Tol  A  I  ronton  1st  pref..  100 

2nd  preferred.. ...100 

Duluth  South  Shore  &  Atl..  100 

Preferred . .    1 00 

East  Penna  (guar  PAR)...  50 
Elmlra  A  W'msport  (guar)..    50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st   pref. ..100 

2nd  pref. 100 

Erie  A  Kalamazoo  (guar)  . .  50 
Erie  &  Pittsb  (guar  Pa  RR).    50 

Fitchburg  preferred... 100 

Fonda  Johns  A  Glovers  com.  100 
Ft  Wavne  A  Jack— Pref  (gu)  100 
Georgia  A  Florida 100 

Preferred .100 

Geor  RR  A  Bank  Co  (guar).  100 
Georgia  Southern  A  Florida.  100 

1  st  preferred 100 

2nd   preferred 100 

Grand  Rapids  A  Indiana.. .100 
Grand  River  Valley  (guar). .100 
Great   Northern  Ry— Pref..  100 

New  stk  sub  rets  2d  pd 

Ore  certificates 

Green  Bav  A  Western .100 

Deb  ctfs  A 1000 

Deb  ctfs  B 1000 

Harrisburg  Ports  MtJ  A  Lan  50 
Hartford  A  Conn  Western.  .100 
Hocking  Valley — Common.  .100 
Hudson  Companies — Pref  . .  1 00 
Hudson  A  Manhattan 100 

Preferred 1 00 

Huntingdon  A  Broad  Top..   50 

Preferred 50 

Illinois  Central.. ...100 

Leased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Iowa    Central .100 

Preferred .100 

Jackson  LansA  Sag  (guar)..  100 
Jollet  A  Chic  (guar  C  A  A).. 100 
Kal  Allegan  A  Gr  Rap  (guar)100 
K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com.  100 

Preferred .  1 00 

K  C  St  L  &  Chic— Pref  (gu)-100 
Kansas  Cltv  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines .100 

Preferred. .100 

Lackawanna  RR  of  N.  J 100 

Lake  Erie  A  Western 100 

Preferred 1 00 

Lake  Shore  A  Mich  Sou 100 

Lehlgb  A  New  York  pref...  100 
Lehigh  Valley 50 

Preferred.. 50 

Little  Miami  (guar  Pa  RR)..  50 
LltSchuyl  Nav  RRACoal(gu)  50 

Long    Island 50 

Louis  A  Mo  Rlv  pref  (guar)-100 

Louisville  Bridge  Co 100 

Loulsv  Hend  A  St  L  com...  100 

Preferred      100 

Louisville  A  Nashville 100 

Lowell  A  Andover 100 

Lvkens  Valley  RR  A  Coal..  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  A  M  S) 50 

Maine  Central ..100 

Manchester  A  Lawrence 100 

Marvland  A  Pennsylvania..  100 
Massawlppl  Valley  (guar) 100 

Conn  Tr  A  Safe  Dep  ctfs 

Michigan  Central 100 

Mine  Hill  ASchuy  Hav  (gu).   50c 
Minneap  A  St  Louis  com 100| 

Preferred... 100i 

Minneap  St  P  A  S  S  M 100 

Preferred 100 

4%  Teased  Line  Ctfs 100 

Mississippi  Central 100 


102', 

1 38 
127 
173 
so 
120 
1 86 
7 

266"" 

100 

25 

1 35 


158 

93 

81  M 

85  H 

55 
200 
120 
120 
120 
123 
170 
105 
205 


W102 

80 

185 

170 

150 


170 
16 
24 

13 
15 

85 
85 
85 


44 
10 
62 


Ask. 


103 

1 36 

12!) 
182 

95 
140 
140 

15 

366" 


24 1 

37 

30 

190 

125 

x  101 

25 

120 


240 
25 


78 


110 
122 
1184 

33 

75 

80 

114 

"46"" 


10 
2 
5 


1094 
80 

7 
15 
70 


125 


100 
26 

574 

5 
40 
88 

74 
204 
485 
7 
145  M 


205 


31 

120 

103 

10 

25 

130 


13 

700 
100 
100 


30 
110 

140" 


14 

34 

122 

132 

78 
40 


50 
145 

45 

92 
160 

95 

314 

66 

60 


215 
35 
50 

104 
85 


185 

155 

395 

180 

17 

28 

10 

22 

91 


0x2 

12 

68 

514 

70 

244 

38 

32 
210 
135 

1014 
50 
127 


250 


Stocks 


I'flT. 


91 

81 

24 
125 
123 
120 

334 

85 

84 

134 

924 


130 

20 
4 

10 

12 

30 
111 

90 

84 

20 

80 
165 
135 

70 

14 
3 
125 

264 

58 
7 


93 

84 

25 
500 

12 
146 
120 
210 

54  4 

37 
140 
106 

15 

30 
131 
215 

17 
820 
105 


200 
40 


160 

574 

16 

36 
124 
137 

84 

44 


Missouri  Kansas  A  Texas 100 

Preferred 100 

Missouri    Pacific 100 

Mobile  A  Blrm  pf  (guar) 100 

Mobile  A  Ohio— See  South 'n  Kv 

Morris  A  Essex  (guar) 60 

Nashua  A  Lowell 100 

Nash  Chat  A  St  Louis 100 

Nashv  A  Decatur  (gu  LAN)  2:, 
National  Rys  of  Mex  1st  pref  loo 

Second   preferred 1 00 

New  Orleans  Mobile  A  Chic. 100 

Preferred .1 00 

N  Y  B'lynAManB  pref(Gu)  100 
N  YCent  A  Hud  River 100 

Dividend  payable  In  London 
New  York  Chic'  &  St  Louis,    100 

1st  preferred .100 

2d    preferred 100 

New  York  A  Harlem  (guar).  50 
N  Y  Lack  A  West  (guar)..  100 
New  York  New  Hav  A  Hart   100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 100 

Norfolk  A  Western  Ry 100 

Adjust    preferred 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  H  (guar  B  A  M)..100 

Northern  Pacific  Rv 100 

Not  RRof  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs.. 
North  Pennsylv  (gu  P  &  R).  50 
Norwich  &  Wore  pref  (guai)  100 
Ogden  Mine  RR(gu  Cen N J).  100 
OldColony  (gu  NYNH&H)  100 

Ontario  &  Quebec 100 

Oswego  &  Syr3  (gu  D  L  &  W)  50 
Pac  Coast  Co — See  Mlsc  Stock;-. 

Pennsylvania  Railroad ..    50 

Peoria  A  Bureau  Val  (guar).  100 

Peoria  A  Eastern.. .100 

Pere  Marquette  RR 1 00 

1st  preferred 100 

2nd  preferred 100 

Philadelphia  A  Erie. 50 

Phila  Germ  A  Norrls  (guar).  50 
Phila  A  Trent— (gu  Pa  RR)  .100 
Pittsburgh  Bess  A  Lak*  Erie    50 

Preferred 50 

Pittsb  Cin  Chic  A  St  Louis.  .100 

Preferred.. 100 

Pittsb  Ft  W  A  Chic  (guar).. 100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Pittsb  McK  A  Yough  (guar)  50 
Pitts  Youngst  &  Asht  pref..  100 

Prov  &  Worcester  (guar) 100 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952 
Reading  Co 50 

1st  preferred 50 

2nd  preferred 50 

Rensselaer  &  Saratoga  (euar)100 
Rich  Fred  &  Pot— Common .  1 00 

Di  vldend  obligations 1 00 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  *  C  Conn- .    70 

Rio  Grande  Southern 100 

Roch  &  Genesee  Val  RR 1 00 

Rock  Island  Co -100 

Preferred 100 

Rome  &  Clinton  (gu  D  &  H).  1 00 
Rome  Wat'town  &  Og  (gu) . .  1 00 

Rutland  preferred 100 

St  Joseph  &  Grand  Island ...100 

I  st  preferred .100 

2nd  preferred 100 

St  Louis  Bridge  1st  pref 1  00 

2nd  Dref erred 100 

St  L  Rocky  Mtn  &  Pacific.  .100 

Preferred 100 

St  Louis  &  San  Fran  com..  100 

1st  preferred 100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  III  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred -100 

Saratoga&Schenectady  (gu)-lOO 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

So  Ry — Com  (vot  Lr  ctfs  ext)100 

Preferred  do  100 

Mob  &  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar).. .100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western..  .100 
Toledo  St  L  &  Western 100 

Preferred 1 00 

froy  A  Gr'bush(gu  NYC)..  50 
Union    Pacific — Common.    - 1 00 

Preferred 100 

United  N  J  RR  A  Canal  (gu)  100 
Utlca  A  Black  River  (guar).  100 
Utica  Chen  A  Susq  Val  (gu).  100 
Utica  Clinton  A  BinghamtonlOO 
Valley  RR  (N  Y)  (guar)...    !00 

Vandalia   RR 100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry... 100 

Wabash  Railroad. .  1 00 

Preferred ..100 

Ware  Riv  RR  (gu  B  A  A)..  100 
Warren  N  J  (guar  D  L  A  W )  50 
Western  Maryland  Ry 100 

Preferred ..100 

Western  Pacific .100 

West  Jersey  A  Sea  Sh — Cora  50 
Wheeling  A  Lake  Erie  com   100 

1st  preferred ..100 

2d   preferred 100 

Wisconsin  Central... 100 

Worcester  Nash  A  Roch 100 

Wright8ville  A  Tennille.com  25 


Bid. 


A»k. 


204 
57 

29H 
166 


1  33 
L89 
35  H 

12 


100 

Ml  02 

52  4 

96 

ho  4 
350 
I  1:; 

102 

x    29 

404 

ioj<; 

80 
160 

d  1  1 5 
115 

1074 

70 

101 
d    92 

195 

100 
x  100 
WHO 

190 

111 
155 

10 
2 

d  ".".'.'.'. 

d 

d 

d    28 

d     57 

92 

96 

150 

140 
d  200 

125 

154 


140 

80 
1574 

80 

834 
170 


21 H 

59 

30 

75 

1 66 
230 
L36 

I'D 

46 
13 

"25" 
118 

')»>4 
L03 

54  4 

90~" 

360 

118 
104 

2!)  4 
48 
1024 

86 

170 
117 
117 

1074 
84 
1 05 


143 
205 

1114 
165 

16 

5 

14 

74 

k     65 

k  1444 

k  235  4 

31 

62 

94 

110 

156 

143 

220 

131 

162 

250 


308 


110 

5 

115 

154 

25 
125 
120 


18 
50 
36 
110 
50 


50 

3  4 
13 

54 

20 


25 

x    66 

160 

174 
424 

100 
93  4 
204 
744 
65 

102 
134 
154 

7 
16 

160 

146 
814 

218 

170 

130 
65 

111 
55 

127 

""2  4 
64 
160 
155 
344 
53 
64 
ds  60 
44 
13 
64 
44 
149 
d    25 


85 
157?* 

87 

89 
175 
330 
315 
330 
330 
120 

10 

"154 

26 
140 

"3l"" 


118 
60 
30 
60 

4 
17 

6 

N 
35 
85 

264 
71 
170 
19 

424 
110 

934 
21 

75  J 
77 
107 

144 
..... 

21 

170 

1464 

82 
225 

135"" 

75 
115 

70 


24 
7 

165" 
38 
58 

84 
61 

.   5    I 

16  1 
►  84 
50 


ftBasis.     d  Prica  per  share;  not  par  cent,     f  Plat.     I  Last  sale      I  In  London,     n  Nominal      «  Sale  price,     x  Ex-dividend      v  Ex-rlgm*. 
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STREET  AND  ELECTRIC  RAILWAYS 


In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "f"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f  "  and  income  and  defaulted  bonds. 


Bonds. 


STREET    RAILWAY    BONDS 

AkBed  A  Cle— See  N  Ohio  Tr&L 
Albany  Ry — See  United  Tract 
Albany  Sou  RR  1st  5s  '39-M&S 
Alton  Gran  &  St  L— See  East  St 
Altoona  A  Logan  Val  Elec  Ry — 
Con  s  4%s  1933  BU..FAA  15 
American  Cities  Co — 

Coll  tr  g  5-6s  1919  opt.  .J&J 
American  Railways — 
Coll  tr  conv  g  5s  1931.-. F&A 

Coll  tr  e  6s  1B17.  opt A&O 

Bcrant  Ry  tr  cts  g5s'35M&S 
Anacos  A  Pot — SeeWashRy&E) 
Ardmore  8t  Ry— See  Phlla  Co. 
Ashland  (Wis)  L  Pow  &  St  Ry— 

1st  m  g  5s    1939 J&J 

Atchison  Ry  Light  &  Power — 

1st  5s  Nov  1935 M&N 

Athens  (Ga)  Ry  &  Elec— 

1st  &  ref  8  f  g  6b  '50  op'15  J&J 

Atlanta  Cons  St— See  GaRy&El 

Atlanta  Nor — See  Ga  Ry  A  El 

Atlantic  Ave — See  Bklyn  R  Tr 

Atlantic  Coast  El  1st  5s  '45  M&N 

Auburn  A  Syracuse  Elec  RR — 

l8t  A  ref  g  5s  '42  op  '12.A&0 

Augusta-Aiken  Ry  &  El  Corp — 

Sink  fd  g  5s  Dec  1'35  optJ&D 

Augusta  Ry  &  El  5s'40.J&D 

Aurora  Elgin  &  Chicago  RR — 

1st  A  ref  g  5s  1940,  op. .J&J 

A  E  A  C  Ry  1st  g  5s  '41A&016 

Elg  Aur  A  S  s  f  5s  1916  .J&D 

Baden  A  St  L — See  Un'dRy.StL 

Bait  &  Ann  S  L— See  Md  El  Ry 

BaltCatons&ElM— SeeUnRy&E 

BaltSpP&Ches— SeeUn  Ry  A  El 

Bait  Terminal — See  Wash  Bait 

Bait  Trac— See  Un  Ry  &  El 

Bangor  Ry  A  Electric — 

Isi    con  g  5s  1935  opt.. J&J 
Beaver  Valley  Traction — 

Gen    g   6s    1953   opt M&N 

Berkshire  St  1st  g  5s  1922.  J&D 
BinghamtRy5By31op'll.M&N 
Birm  Knox  &  All— See  Phlla  Co 
Btrm  Ry  Light  &  Power — 
Gen  ref  g  4%s  '54  op  '09.A&O 

Ref  &  ext  g  6s  1957 M&N 

Birm  Ry&El  1st  g  5s  '24. .J&J 

Bl  St  &  Ful  Fer— See  N  Y  Rys 

Boston  El  g  4s  May  1  1935  M&N 

Deb  g  4%8  Oct  1  1937  . .  A&O 

Deb  g  4%s  Nov  1941.. .M&N 

Deb  g  5s  Dec  1942 J&D 

West  End  St  5s  Nov  1932.   . 

4%sMch  1914 M&S 

4%s  Jan  1  1923 J&J 

4%sJulyl  1930 J&J 

Curr  4s  Aug  1  1915.. .F&A 
Gold  4s  May  1  1916.. M&N 
Gold  4s  Feb  1  1917. ..F&A 

4s  Augl  1932 F&A 

Bost  A  Nor  ref  g  4s    1954.. J&J 
Qeorget  Row&Ipsw  5s  '20J&D 
LowLaw&H  1st  g5s'23op  J&D 
Lynn  A  Bost  1st  5s  g  '24  J&D 
Bost  A  Wore  1st  4%s  1923  FAA 
Brldgeton  &  Millv  Tr  5s  '30  J&J 
Bway&  7th  Ave — See  N  Y  Rys 
Bway  Surface — See  N  Y  Rvs 
Bkn  City&New— See  C  I&Bk 
Brooklyn  Rap  Tran — 5s  '45 A&O 

1st  ref  g  4s  2002 J&J 

6%  gnote8l918op J&J 

Brklyn  City— 1st  6a  '41..J&J 

Wm&Flat  4%s  July  '41   F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  6s  1941  op  '16     J&J 

1st  con  bu  5s  July  '41. .MAN 

Bklyn  Dn  El  6s  1950... F&A 

Stamped  Buaranteed 
Kings  Co  El  1st  4s  1949. .F&A 

Stamped  guaranteed 
Nassau  El — 1st  6s  1944. _A*6 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  Con  5s  g  '31  A&O 
Bklyn  Bath*  WE  5s  '33. A&O 
Brownsville  Ave — See  Phlla  Co. 
Buff&Lack  Tr  1st  5s  '28  op  J&D 
Buffalo  &  Lake  Erie  Tract — 
1st  A  refggSs  '36  op  sf. MAN 
Hamburg  Ry  4s  1926.. M&N 
Burlington  (la)  Ry  &  Light— 

1st  sf  g5s  1932  op MAS 

Cal  Pac— See  Pacific  El  Ry. 
CalStCableRK  1st  5s  g  '15  J&J 
Calumet  A  South  Chicago  Ry— 
1st  M  rehab  g  6s  '27op'12F&A 
•amden  &  Sub — See  Pub  Serv 
Canal  &  Clalb— See  NO  Ry&L 
Canton-Akron  1st  g  6s  '22  M&S 
Canton- Mass  1st  g  5s'20  M&N 
Can-N  Phlla  g  5s  '23  optF&A 
Capital  Tract  (Wash,  D  C)— 

1st  g  6s  June  1  1947...   J&D 
Carbondale  Ry6s  Nov  '33. J&J 
Carolina  Power  &  Light — 
1st  m  g  5s  1938  red  '13  .  .  F&a 


Bid. 


94 
L  &  Su 

89 

90% 

92 
95 
93 


95 

88 
80 

90 

96 

87 
98 


90% 
99  % 
97 


&  Ann 


96 

93 
99 
95 


87 
100 
101 

83 
89 

88 
97 


99 

96 

94 

97  % 

97  % 

96% 

88 


95 
98 
97 

"98" 


100 

86% 

94 

99% 

92 
100 

99 

"99  % 
99  % 
81% 
81% 

100 


100 
96 


94% 

99  % 

93 
Corp 

94 
95 
92 

IDS'., 

BS 

88 


Ask. 


98 


90 


95 
96 
95 


99 
94 
90 


99 

92 

101 


100 


100 
96 

"mi 


88 
101 
103 

86% 

93 

92% 
100 
103% 
100 

98% 

97  % 

98% 

98 

97% 

91% 

86 

98 


Bonds 


100 
"99" 


100% 
86  % 
94  % 

100 
95 

102 

101 
98 

99  % 


84 
103 

77 
103 
100 


06 !  i 
102% 
96 


96 
97 
96 

109 
98 

90 


Cass  Av  &  F'r  Gr'ds — See  UnRy 
Central  California  Traction — 

1st  8  f  g  6s,  1936,  opt.-A&O 
Cent  Crosst — See  N  Y  Rye 
Central  Elec— See  KCRy&Llght 
Cent  Market  St— SeeColRy&Lt 
CentralRy— SeeUnRyAEl(Balt) 
Central  Tract— See  Phlla  Co 
Charleston  Cons   Ry  Gas  A  El 

Conrol  g5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923. J&J 

Chattanooga  Ry  &  Light — 

1st  &  ref  g  5s  1956  op  '  16.  MAN 

Cnatt  Rys  1st  con  5s'56.M&N 

Chicago  City  &  Connecting  Rys- 

Col  tr  s  f  g  5s  Jan  1  1927  A&O 

Chicago  City  Ry — 

Istg  5s  1927  op  up  to '12  FAA 
Chic  ElRys5%gnotes'14opJ&J 
Cnlcago  Junction  RR — 

1st  g  eu  4s  1945  op  '10..M*S 
Ch  &  Mil  El  Ry  5s  1919.. -J&J 

RR  1st  g  5s  1922 J&J 

Wise  Dlv  1st  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Ry— 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  gSs  1927  opt F&A 

Con  M  5s  8er  A  Feb  '27  .A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-6s  Feb  27  op  .J&J 
AdJ  inc  4s  Feb  1927  op.. May 
Chic  Sou  Bend  &  Nor  Ind  RR— 

1st  g  5s  Jan  1  1937 J&J 

Chris  &  10th  St— See  NY  Rys 
Cln  D  &  T  Trac  gold  5s  '22.. J&J 
South  Ohio  Trac  5s  '20. -M&N 
Cln  &  H  6s  g  Apr  1  1918  J&J 

Cln  Lawr  &  Aur  5s  1919 J&J 

Cln  New  &  Cov  5s  g  1922. ..J&J 

2d  g  5s  July  1922 J&J 

So  Cov  &  Cln  6s  g  1932.. J&J 
Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscatl 
Clt  Ry  L  &  P — See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Cltl '.ens  St — See  MemDhls  St  Ry 
Clt  RR — See  United  Rys  St  Lou 
C.ttzens'  Tract — See  Phlla  Co. 
City  Pass  Ry— See  Reading  Ter 
City  &  Sub — See  Port  (OrelRy. 
CUv&Sub— SeeUnRy&EKBalt) 
City  &  Sub— See  Wash  Ry  A  El 
Clev  Ry  1st  5a  1931  opt. ..M&S 
Clev  Palnesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922... J&J 
Clev  Pains  &  East  6s  '16..  A&O 

Consol5s  1918 A&O 

Cleve  Southwest  &  Colum  Ry — 
1st  gen  con  5s  1927  opt. A&O 
Clev&SW  1st  5s  '23op'13F&A 
CIBerEly&Ober5sgr19_M&S 
Clev&Ely  g  6s  '15  op_.M&N 
Clev  Ely  &SV  5s  1920  .F&A 
Elv  &  Ober  g  6s  '17  op.  .F&  A 
Columbia  RR— See  WashRv&El 
Columbia  (S  C)  Ry  Gas  &  El  Co 

1st  M  s  f  g  5s  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933.  option . .  A&O 
Columbus  (O)  Interurban  TerCo 

1st   guar   5s    1935 J&D 

Col  Lon  &  Sprlngf— See  Ind  Col 
Columbus  Newark  A  Zanesv — 

1st  g  5s  1924 M&S 

Gen  *  ref  g  5s  1926 M&N 

Col   Buck   Lake   A   New   Trac 

1st  g  5s  1921.. .M&N 

Zanesville  Ry  L  &  Power — 
5s  1912  ext  to  Mch'24.A&0 
Columbus  Ry  &  Light — 
Cen  Market  lstg  5s  1922. .J&J 
Col  Ry  1st  4s  '39  op  '14..Q-J 
Col  St  Ry  1st  5s  g  1932  ..J&J 
Cross  St  1st  5s  g  1933... J&D 
Col  &  9th  Av— See  N  Y  Rys 
Cotnpt  Hts  &  Mer  Ter — See  Un 
Conestoga  Tract  1st  4s  '50 . . J&J 
Coney  Isl&Bkivn  4s  1948. ..JAJ 

Con  g  4s  1955.. J&J 

B  C  &  N  1st  con  5s   1939. .J&J 

Conn  Ry  &  L4Hs  1951 J&J 

Stamped,  guaranteed  opt'l 

ConRy(NewHav)deb4s'54__J*J 

Deb  4s  1955 J&J 

Deb  4s  1956  guar l&J 

Cons  g  3%-4s  1930  .  ...F&A 
Cons  Ry  &  Pow  (Salt  Lake)  Se 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St — See  Col  Ry  A  L 
Cross  St — See  Int  Tr  (Buffalo) 
Cumberland  Co  (Me)  Pow&Lt- 
lst  &  ref  g  5s  1942  ...M&S 
DallasEl  Cor  col  tr  g  5s  '22.  AAO 
Danville  St  Ry  A  Light  Co — 

Rel  gold  5s  1914-1925 JAJ 

Danville  Urbana  A  Champ — 

1st  6s  1923  opt'l ..MAS 

DarbyMed  AChest— See  PhllRTr 


Bid. 


93 

94 

78% 

99 
93 

88 
95 
/     40 


75 

95% 
90% 

78 


69 
48 

75 


ne  Lt  & 
&  O  P 


99 

65 
99 
86 


91 

Newark 

85 


&   East 
94 


97 

96 
73 
99 
99 

lted  Ry 

"80"" 
78 
97 
96 
96 
80 
80 
80 
80 
e  Utah 


95 
95 

98 

95 


Ait. 


92  % 


9/5% 

103 

96 
96 

80 

99% 
96 

92 

100 
50 
20 

88 

96% 

91% 

78% 

93 

72% 

51 

78 

80 
96 
107 
70 
102% 
101% 
125 
110 
Trac 
Ry  El 


Bonds 


100 

71 

101 

90 

90 


95 
&Zanes 

87% 

93 


93 

98 

100 

97 

78 
101 
101 


87 

83 

100 


98 
84 
84 
84 


L  &  Ry 


98 
97 

100 

96% 


Day  Cov  &  Piqua  Tr  5s  '22. A&O 
Delaware  Co  &  Phlla — See  Un  P 
Denver  &  N  W  1st  5s  1932.M&N 
Den  C  Tram — Purch  g  5s'  1 9  A  &O 
1st  &refg5s  1933  op  sf  ..MAN 
Con  Tram  con  g  5s  1933.. A&O 
Denver  Tram  Pow  Co — 

1st  imp  g  bu  5s  '23  op  '08.  AAO 
Denver  Tramway  Terminals  Co 

1st  m  g  gu  5s  Sept  '16-'37  M&S 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906 AAO 

Det  United  4%s  1932  opt.. JAJ 

Det  Elec  Ry  con  g  5s  '16. J&D 

Det  Ry  1st  5s  '13-'24...J&D 

Det&Fllnt  1st  g  5s  '21. ..F&A 

Det  Roch  Romeo  A  L  Orion 

1st  sk  fd  g  5s  1920 JAD 

Det  Ft  Wayne  &  Belle  Isle — 

lstg  5s  ADr  1  1928 A&O 

Out  Mon&Tol  Short  Line  Ry— 

1st  M  g  5s  Jan  1933 J&J 

Det&NW  4%s'21  op  'll.M&N 
■>et  &  Pontiac— 5s  g  '22.F&A 
Cons  g  4%s  '26  op  '11..J&D 
Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  '15   .M&S 

Rap  Ry  1st  con5s'16.M&N 

Det  &Lake  St  Clair  5s'20  A&O 

Det  Ypsll  Ann  Arbor  *  Jack — 

let  g  5s  1926 F&A 

D  Y  &  A  A  g  6s  1917 M&N 

Cons  b  6s  1924 F&A 

Doylestown&E — See  Phll&  E— 
D  D  E  B  &  B— See  N  Y  Rys 
Duluth  Superior  Traction  Co — 
Duluth  St  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac — See  Phlla  Co — 
Eastern  Pa  Rys  1st  5s  1936  J&J 
Eastern  Wisconsin  Ry  A  Lt — 

1st  Mg6s  1923  opt A&O 

Easton  Cons  El  5s  1949... M&N 
Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 
Coll  trust  g  5s  1932  opt  ..A&O 
Alton  Granite  &  St  L  Trac— 

1st  cons  g  5s  1944 F&A 

Edgefield  St — See  NashvRy&L 
eighth  Av  RR— See  N  Y  Rys 
Elec  &  Peop— See  Phlla  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
EUz  Plaint &CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR— 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  g  5s  '32.J&J 

Ely  &  Ober— See  Cleve  &  S  W  T 

Erie  El  Motor  s  f  g  5s  1941.  A&O 

Evansv  &  Sou  Ind  Tract — 

Evansvllle  El  1st  g  4s  '21.M&N 

EvansvA  Prlnct  1  st  5s'23.  A&O 

Fairmont*  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...A&O 

Fairmount  Pk  Transportation — 

1st  s  f  g  5s  1937  opt A&O 

Federal  Light  &  Traction — 

1st  s  f  g  5s  1942  opt M&S 

Fed  St  &  PleasVal — See  Phlla  Co 
Ferries  &  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac — See  Phlla  Co 
Ft  Smith  Light  &  Traction— 

1st  M  g  5s  Mch  1'36  opt.  M&S 
FtWayneBl&M  1st  6s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac — 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac — 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
Frankf  Taconv  &  Holmesb  Ry — 

1st  g  5s  July  1940 I&J 

Galves  Elec  Co  1st  5s'40  opM&N 
Galveston-Houston  Elec  Ry— 
1st  M  s  f  g  5s  1954  opt.. A&O 
Gary  &  Interurban  Ry — 

1st  ref  g  6s  1930  opt J&J 

Geor Row  Alps — See  Bos  &  Nor 
Georgia  Light,  Power  &  Rys — 
1st  lien  s  f  g  5s  1941  opt  M&S 
CentGaPow5s  '38  op  '13  M&N 
Georgia  Ry  &  Elec  5s  1932. J&J 
Refg&lmpt  g5s'49sf...J&J 
Atlanta  Cons  St  5s  1939..J&J 
Georgia  Elec  Lt  5s  1930.. -JAJ 
Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54,  op  '09...J&J 
Grand  Rap  Ry  1st  g  5s  '16. J&D 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J 

Qreenwich  Tram  1st  5s  '31. J&J 
Halifax  Elect  Tramway  Ltd— 

1st  M  5s  1916  opt J&J 

Hamburg  Ry — See  Buff  &  Lak 
Hart  Man  &  Rock  6s  1924. A&O 
Hart  &  Sprlngf  5a  g  1921 . .  .J&J 
Hart  St  Ry— 1st  g  4s  1930. M&S 
Havana  El  cons  g  5s  1952  .FAA 
Helena  L&Ry  1st  5s  '25  op  M&S 
Heat  Man& Fair— See  Phlla  R  T 
Honolulu  Rap  Trans  &  Land — 
lstg6s  1927  op  1917 M&N 


Bid. 

Ask 

88 
&  Tran 
89 
99  % 
90 
99 

94 
s. 

90 
100% 

93 
100% 

97 

99% 

65%% 

5V*% 

90 

67% 

88 

90 

92 
69 

89 

98 

82 

90 

92 

92 

100 

83 

84 

88% 

88 

79 

101% 
100 

96 

98 

76 

80 

95 
98 

97 
100 

98 

100 

92 

95 

88 

90 

97 

160"" 

rac 
95 

9S 

85 

95% 

100 

99 

100 

90 

95 

88. 

91 

91% 
92 

84 

87 

73 

76 

94% 
n     90 

97 
95 

93 

95% 

90 

95 

81 
81 

98% 
92 
102 

83 

85 

99% 
95 
103% 

98 

98% 

102 
99% 

82 
101 

85 

e  Erie 
106 

90 
98% 

"87" 

Tr". 

"97" 
90 

106 

f  This  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal.     «  Sale  price. 
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NOTICE. — All  bond  prlcet  are  now  "and  interest"  except  where  marked  "I"  and  Income  and  defaulted  bonds. 


Bonds. 


Pitts  A  Birm  Tr— See  Phila  Co 

Pitts  A  Charierol— See  Phila  Co 

Houghton  County  Traction 

1st  con  g  5s  1937 JAJ 

Houghton  Co  St  5s  1920.. JAJ 

Hous  El  5s  1926  op  1910. .FAA 

Illinois  Central  Traction — 
1st  M  g  6s  1933  op  guar-.JAD 

Illinois  Valley  Ry— 

1st  a  f  g  guar  5s  1935... MAS 

Indiana  Columbus  A  E  Trac — 
Gen  Aref  g  5s '20  op  '11. MAN 
Col  Lon  A  Sprlngf  5s  '20_  AAO 

Indlanap  Columbus  A  Sou  Tr — 

1st  Mg6s  Feb  1  1923 FAA 

Indlanap  A  Green  Rap  Tran — 
1st  g  5s  Jan  1  1929 JAJ 

Indlanap  A  Martlnsv  Rap  Tr — 
1st  g5s  1932  opt JAJ 

Indianapolis  Northern — See  Unl 

Indianapolis  A  Northwest  Tr — 
1st  g  5s  1923  opt. MAS 

Indianapolis  A  Southeast  Trac — 

1st  M  g6s  1036 JAJ 

Ind'p  Shelbyv  A  Southeast  1st 
s  f  g  5s  Jan  1  1932 JAJ 

Indianapolis  Trac  A  Term  Co — 

1st  s  f  g  5s  Jan  1  1933 AAO 

Indlanap  St  gen  4s  1933. .JAJ 
CltlzensSt  con  6s  g  1933.MAN 

Indiana  Union  Traction — 
1st  g  5s  July  1  '33  op  '08.  AAO 
Indiana  Nor  1st  g  5s  '33. AAO 
Munc  A  Un  Cy  gu  5s'36opJ&J 

Interborough-Metropol  Co — 
Coll  trust  g  4%    1950 AAO 

Interborough  Rapid  Transit — 
Mtg  g5s  Ser  A  1952  op. MAN 
N  Y  City  Rys— See  N  Y  C  Ry 

Internat'l  Traction  (Buffalo) — 
Coll  tr  4s  '49(J  PMACo  rec)J  AJ 
Buff  Ry  1st  con  M  5s  g'31.FAA 
gross  St  Ry  1st  6s  g  '32. MAN 
Buffalo  Trac  1st  g  5s  '48.JAD 
Buff  Bell  A  Lan  5s  1927. JAD 
Buff  A  Lock  1st  g  5s  1938.JAJ 
Buff  A  Nlag  Falls  Elec  Ry— 

1st  M6sg  1935 JAJ 

2d  mtg  g  5s  '21  op  '01  ..JAJ 
Lockp  A  Olc  1st  g  6s  '20. .JAJ 

Inter-State  Rys — Col  tr  g  4s 
1943  op  1913 FAA 

Interurban  Ry  A  Terminal — 
1st  g  6s  Jan  1  1928 Q-J 

Iowa  Ky  A  Lt  (Cedar  Rapids)— 
1st  A  ref  g  5s  1932  op  '15  MAS 

Ironwood  A  Bessemer  Ry  A  Lt- 
lst  s  f  g  5s  '36  op  aft'15.  FAA 

Jackson   A   Battle  Creek  Trad 

Jackson  Consolidated  Traction] 

Jackson  (Miss)  Light  A  Tr — 
1st  s  f  g  5s  1922  opt  '14.  AAO 

Jacksonville  Traction — 

1st  con  5s  Men  '31  opt. .MAS 
Jacksonv  El  5s  '27  opt. MAN 

Jersey  Central  Traction — 

1st  g  5s   1931... .MAN 

GenAref  g  5s  '54  op'14.JAD 

Jer  City  Hob  A  Pat — See  Public 

Johnstown  (Pa)  Pass  Ry — 
Rfg  g  4s    1931 JAD 

JoplinAPittsRy  lst5s'30opMAS 

Kan  City  Ry  A  Lt  Co  1st  Hen 

refg  5s  1913  opt MAN  15 

6%  notes  Sept  1 1912...  MAS 
Central  Elec  g  6s  1914. .MAN 
K  C  Elev  Ry  4s  g'd  '22... JAJ 

G't'dOs,  1922 JAJ 

KCAWestp  Belt  5s  '26op"jAJ 
Met  Corrigan  iss  5s  1910.. JAJ 
Met  St  6s  1910  ext  to  '13. MAN 

Kan  City-Western — 1st  refg  g 
6s  1925  opt  Sept  1 '10. .MAS 

Kentucky  Trac  A  Terminal — 
1st  A  ref  gu  5s  '51  op  '14.FAA 
Lexington  Ry  1st  5a  '49.JAD 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxville  Railway  A  Light — 
Cons  M  5s  '45  op  '10.       MAS 
Ret  A  ext  5s  1946  op  ..JAD 
Knoxville  Trac  5s  1938     AAO 

Kokomo  Marlon  A  W  Trac — 
1st  g  5s  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 
Soil  tr  5s  1051 ._  FAA 

Lake8h  Elec  1st  con  g  5s  '23  JAJ 
Gen  g  6s  Feb  1  1933..  FAA 
Lor  A  Clev  g  5s  '27  op  '17  JAJ 
Sand  FremA  So5s  1936.  JAJ 
TolFremANorw5s  '20op'05J  J 

Lake  8t  El — See  Chic  A  Oak  Pk. 

Lahlgh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt.. MAS 
1st  M  g  4s  Dec  '35  opt. .MAS 

Consg  4s  1935 jad 

Ref  A  imp  g  5s  1960 JAD 

Lew  Br  A  Bath  1st  g  5s  '18  MAS 

Lexington  Ave  A  Pav  Fer — See 

Lex  A  Bost  1st  g  4  %a  '20.  .  A  AO 

Lexington  (Ky)  Ry— See  Ky  Tr 

Lima  Electric  Ry  A  Lt  Co — 
1st  cons  g  5s  July  1  1910. JAJ 
2d  cons  g  5s  Apr  1  1925.AAO 

Llndell    Ry — See    United    Rys 

Little  Rock  Ry  A  Elec— 
1st  g  5s  1933  op  1908... AAO 
Ref  A  ext  g  6s  1938 AAO 

Lockport  A  Olcott — See    Inter 

Lorain  A  Clev — See  LakeShElec 

Los  Angeles  Pac — See  Pac  El  Ry 

Los  Angeles    A    Pasadena — See 

Los  Angeles  Ry  Corp — 

1st  A  ref  s  f  g  5s,  1940.. JAD 

Log  Ang  Ry  5s  g  1938.. AAO 

Los  Ang  Trac  1st  0s  1915  MAN 

1st  g  5a  1938. JAD 

Louisville  A  Nor  Ry  A  Light — 
1st  g  5s  1925  opt  1910 JAD 


Bid. 


92 
96 
98 

92 

93 

87 
94 

99 

100 


on  Tr  o 

89 

82 

94 

98 
81 

99  % 

82 
"78" 

74% 
104% 


103 
101% 


102% 
100 


Atk. 


94 
98% 
100 

98 

98% 

90 

96% 

101 


97 
find. 

91 

90 

97 

99 

83 

101 

83 
80 
80 

74  % 

104% 


68 
104 
102% 

104 

"98" 


57 


90 

92 
See  Mic 
United 

93 


96 

95 

85 

Service 

85 

94 


79 
80 
90 
70 
102 
90 
95 
93 

80 

86 
93 


91 

101 

90% 

90 

93 


102% 
87 
75 
89 
92 
N  YRy 


A  Term 


(St  Lo 

100 

100 

nat  Tr 


Pac  El 
91 


97% 

58 

100 

93 

95 
higan 
Rya 

96 

95 
98 


92 
Corp. 

88 
96 

84 
90 
95 
80 


Bonds 


91 


81 

91 
94 


98 

103" 

94 

95 

96 
s    81 

l66" 


103% 
88 
80 
93 


98 
70 


s. 
96 

97 
97 
uls) 

«102% 

(Buff.")' 

ec  Ry. 

102" 


Louisville  Traction — 
Louis v  Ry  con  M  6s  g  '30- JAJ 

2d  mtg  4%s  1940 MAS 

Gen  M   6s,  1950 FAA 

Low  Law  A  Hav — SeeRostANor 
Lynn  A  Bout — See  Bost  A  Nor. 
Macon  Railway  A  Light  Co — 

lat  cons  g  6s  '63  op  '08-. .JAJ 

Mahoning  A  Shenango  Ry  A  L — 

1st  con  ref  6s  1916  opt  ..  JAJ 

Penn  A  Man  Val  5s  1922. MAN 

Youngst  Shar  RyAL  5s'31J  AJ 

Manchester  (N  H)  Tr  L  A  Pow — 

lat  con  5s  1921 AAO 

Manhattan  El  con  4a  g  '90.  AAO 

Stamped  tax  exempt 

Manila  Elec  RR  A  Ltg  Corp — 

1st  Hen  A  col  tr  g  5s  '63. MAS 
Manila  Suburban  Rye — 

1st  M  s  f  g  5s  guar  1940..MAS 
Marnet  St  Elev  Pass — See  Phila 
Market  St  (San  Francisco) — See 
Mart-land  Electric  Rys — 
1st  a  f  g  guar  5s  1931  red. AAO 
Bait  A  Ann  S  1.  5s  1940. .FAA 
Massachusetts  Electric  Cos — 

Coll  tr  5%  notes  1915. .MAN 
McGavock  4  Mt  Vernon — See 
Memphis  St  Ry  con  g  5s  '45. JAJ 
Citizens  St  RRlatgOa'16  JAJ 
MerldenH'seRR  gen  g5s'24.JAJ 
Metropolitan  RR — See  Wash  Ry 
Met  St  Ry— See  N  Y  City  Rv 
Metropolitan  West  Side  "L"— 

1st  g  4s  1938 FAA 

Exten  g  4s  1938. JAJ 

Michigan  United  Rys — 

lat  A  ref  g  5s  1936 MAN 

Jack  A  Bat  Cr  5s  '23 JAJ 

Jack  Cons  Tr  5s  '34 MAN 

Middlesex  A  Boston  St  Ry — 

1st  A  ref  g  4%s  1932  op  JAJ 

Mlllvale    Etna    A    Sharps — See 

Mil  El  Ry  A  Lt— 5s  1920..FAA 

Ref  A  Ext  4%  g  '31  op.-JAJ 

Gen  Aref  g  5s  1951  opt.. JAD 

Mil  Light  Heat  A  Traction— 

IstgSsgu  1929  op MAN 

Mlnneap  8t  Rys— See  Twin  City 
MobLt  A  RR — 1st  g  6s  '37.  J  AD 

Cons  g  5s  1941 MAS 

Mob  St  RR— 1st  6s  g  '23. MAN 
Mononeahela  St  Ry — See  Phila 
Monongahela  Valley  Traction — 
1st  M  g  5s  1942  op  '22.. J  AD 
Montreal  Tramways  A  Power — 
Coll  tr  6%  g  notes  '15  op. AAO 
Montreal  Tramways — 

1st  A  ref  g  5s  1941  opt.. JAJ 
Montreal  St  Ry  4%s  '22. FAA 
Montville  St  Rv— 5s   1920. MAN 
Morris  Co  (N  J)  Traction — 

1st  5s  J'ne  '15  '35  opt.JAD15 
Mt  Wash  St  Ry— See  Phila  Co. 
MuncleHartfordAFt  Wayne — 
1st  g  5s  1935  opt  1925  .  JAT 
Muncle  A  CnCTr— SeelndUnTr 
Muscatine  Lt  A  Traction — 

Citlzena  RyAL  1st  g  5s  '17  AAO 
Muskegon  Trac  A  Lighting — 

1st  g  5s  1931  opt  1911    ..MAS 
Nashville  Railway  A  Light — 
Cons  g  5s  1953  op  1908. ..JAJ 
Ref  and  ext  g  5s  1958    ..JAJ 

NashvSt  Ry  5s  1925 JAJ 

Edgefield  St  Con  6s  1920.. JAJ 

McGavock  A  Mt  Vernon — 

Summer  St  1st  M  6s  '20.. JAJ 

2d  series  6s  July  1937... JAJ 

Nassau  El— See  Bklyn  Rap  Tr. 

Newark    Pass    Ry — See    Public 

New  Bed  Mlddleb  A  Brock— See 

New  Bedford  AOnsetlst5s'22JAJ 

N  H  A  Centrev  1st  5s  e.  '33. MAS 

N  H  St  Rv  1st  5s  1913 MAS 

Edgew  Div  1st  g  5s  '14.. J  AD 
N  J  A  Hud  Riv  Ry  A  Ferry— 

1st  g  4s  1950  opt MAS 

N  O  Rys  A  Light  Co- 
Gen  M  4%s  g  1935 JAJ 

Ref  A  gen5s'49  op'19serA  MAN 

Deb  g  gu  6s  1916  opt.. .JAD 

Canal  A  Olalb  1st  6s '40..MAN 

N  O  Cy  RR— Gen  g  5s  '43. JAJ 

N  O  Cy  A  Lake  5s  1943  .JAJ 

Power-house  6s  1917..    .JAJ 

NOACarroll  con5sFeb'33.JAJ 

Edison  El  1st  5s  1929. ..JAJ 

N  O  Pow-House  Co  5s  '41. JAJ 

St  Charles  St  1st  g  4s  '52.. JAJ 

Newp't  A  D'ton—  SeeCin  N'port 

New'tNewsAOldPtRyAElCo. 

1st  g  5s  Nov  1  1938. MAN 

Gen  g  5s  Mch  1  1941..      .MAS 
Citizens  RL A  Pow  5s  '40  MAN 
New  W'msburgh  A  Flatbush — 
New  York  Railways — 

1st  R  E  A  ref  4s  *42 op  '16  JAJ 

AdJ  inc  g  5s  Jan  '42. ..AAO 

Bleecker  StAFF  1st  4s  '50. J*J 

BwayA7th  Av  2d  5a  '14. .JAJ 

Con  M  5s  g  1943 JAD 

Bway  Surf  RR  1st  5s  '24.. JAJ 
Cen  Crosstown  1st  6s  '22.MAN 
ChrlstA  10th  St  1st  4s'18AAO 
Col  A  9th  Av  1st  5a  '93. .MAS 
Dry  Dock  E  Bway  A  Battery. 

1st  5s  gold  1932. JAD 

Cert  Indebt  5s  1914 FAA 

Eighth  Av  cert  Ind  6s  '14.FAA 
42d  St  M  ASt  N  1st  6s'10.MAS 
LexAvAPF'ylstSs  g  '93. MAS 
Metropolitan  Street  Ry  Co — 

Ref  g  4a  Aor  12002.   ..AAO 
Second  Av  Con  5  8  g  48  gu .  F  A 

Trust  Co.  ctfs.  of  dep. 

Rec  ctfa  5s  1913 AAO 

South  Boulevard  g  5s  '45. JAJ 
South  Ferry  1st  5s  1919..  AAO 


Bid. 

Ask. 

102 

9 'J 

103% 
95  % 
100 

98 

100 

99  % 

98% 
102 
101 

99 

87 
87% 

104 

93 

96 

85 
Rapid 
United 

87% 
Transit 
RRs. 

96  % 

97  % 
70 

97% 

Nash  R 

94% 

98% 
y  A  Lt. 
96 

101% 
A  Eiec 

78% 
76 

79 
79 

75 
97 
96 

83 

99 

100 

Phila  ~C 
"93" 

O 

102% 
92 
96 

100 

Rapid 
95 
85 
99 

Co. 

101 
Transit 

97 

87 
100 

91 

93 

97 

100 

97 
100 
100 

50 


84 


95 

78 

99% 

96 
100 
106 

110 

114 

Serv  Co 

Old  Col 

93 

102 

100 

100 

77 

81% 

86 

97% 
n  112 
103% 
104 
102 
104 
100 

"85" 
A  Covi 


75 

79 

See  Bkl 


72% 

53 

50 

99% 
101 

99% 
102 


99 
/  27 
/  99 
/   .... 


22 

22 

99% 

89% 

90 


99 


60 

89 
100 


100 
97% 
102 
108% 

115 
118 

r. 
ony. 


80 
82% 
"99% 


102% 


ngton. 

97% 
80 


yn  R  T 

73% 
53% 
63 

100 

102 

102 

104 

"99" 

101 
30 
100% 

"99"" 

50 

28 
28 

99% 
100 
98 


Bonds. 

New  York  Railways — {Cane.) 

Tar  W  P  A  Mam  6s  g  '28. MAS 

34lhStCrosst  1st  5s '90. .AAO 

28lh  A  2(Uh  St  1st  5s  '90   AAO 

Union  Ry  1st  5s  g  1942..  FA  A 

Westchester  El  1st  5s  g  '43JAJ 

Yonkers  Ry  1st  6s  1940     AAO 

N  Y  A  Queens  Co  4s  g '40.  AAO 

Stein  way  Ry— lat  g  fls  '22  JAJ 

NYAStamf'd— 1st  g  5s  '31  .AAO 

1st  Aref  t;4s'58oD  af'HguMAN 

New  York  State  Rys — 

1st  con  g  4%s  '62  op  '13  MAN 
N  Y  Westch  A  Bost— See  Steam 
Norf  A  Portsin  Trlst  5s'36  JAD 
Norfolk  Railway  A  Light — 

1st  cons  g  s  f  68  1949 MAN 

Norfolk  St  1st  g  5s  1944. .JAJ 
North  Carolina  Pub  Serv  Co — 

1st  A  ref  5s  1934  opt AAO 

North  End  St — See  Wore  Con  St 
Northern  Elec  Co  (California)— 
lat  8fg6s  1955 opt  1014.  AAO 
Northern  Ills  Light  A  Tract — 

1st  M  g  5s  '23  guar JAJ 

Northern  Ohio  Trac  A  Light — 

1st  consol  g  5a  1933 JAJ 

1st  consol  g  4s  1933 J  A.I 

North  Ohio  con  g  5s  1919. JAJ 
AkronBedAClev  g  5s  '15. MAS 
Northern  Texas  Elec  Co — 

Col  trs  f  g5al940op JAJ 

Northern    Texaa   Trac   Co — 1st 

g  5s  1933,  opt  1913 JAJ 

North  Hud  Co  Ry— See  Public 

North  Jer  St— SeePubServ  Corp 

Northwestern  Elevated  (Chic) — 

Union  El  (Loop)  6s  g  '45.AAO 

Norwich  St— 1st  g  5s  '23. .AAO 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18  '35  ..JAJ  18 

Oak  Trac  Con  5a  1933  ..  JAJ 

Oak  Tran  1st  con  s  f  5s  '32  JAJ 

Oak  Tran   1st  c  g  5s '31  ...JAJ 

Oak  Tr  Co  con  g  0s  '18..JAJ 

Oklahoma  Ry — 

1st  Aref  g  5a  1941  op '21.  JAJ 

Old  Colony  St  Ry  Ref  4a  '54  JAJ 

New  Bed  MIddlebABrockt'n— 

1st  g  5s  Jan  1  1920 JAJ 

So  Shore ABost  g  5s  1919. FAA 
Omaha  A  Council  Bl  St  Ry — 

1st  consol  g  5a  1928 JAJ 

Omaha  A  Coun  Bluffa  Ry  A  Br 
1st  con  g  5a   Jan  1  1928  JAJ 
Omnibus  Cable  (San  Fran) — See 
Oregon  Electric  Ry — 

1st  g  5s  1933  opt MAN 

Ottumwa  (la)  Ry  A  Light — 

1st  A  ref  g  5a  1924 JAJ 

Ot  Trac  A  L  lat  5a  '21. .AAO 
Pacific  Elec  Ry  g  5a  1942. .JAJ 
California  Pacific  5s  1941  JAJ 
Loa  Angelea  Pacific  Co — 
Gen  cons  M  g  5a  1946..JAJ 
lat  ref  g  4s  1950  opt '15JAJ 
L  A-Pac  RR  con  5s'31AAO 
L  A  Pa  RR  Cal  5s  1943M  AS 
Los  Ang  A  Pas  5s  g  1928 .JAJ 
Pacific  Pow  A  L — See  under  Gas 
Paducah  T  AL  col  tr  g  5s'35M  A  N 
Paterson  Ry — See  Pub  Ser  Corp 
Peeksklll  Lt  A  RR— 5s  '30  AAO 
Penn  A  Mah  Val — See  Man  A 
Pensacola  El  Co  1st  5s  '31 -FA  A 
People's  Tract— See  Phila  R  T. 
Peoria  Bloom  AChampaign  Tr — 

1st  g  guar  5a  1936 MAN 

Peoria  Ry — 

1st  A  ref  5s'14  to'26  op  gu  FAA 
Phila  Coatesville  A  Lan  Pass  Ry 

Mg5sMch  1934  op ...MAS 

Philadelphia  Company — 
1st  coll  trust  g  5s  1949-.-MAS 
Cons  mtge  cofl  tr  g  5s  '51  MAN 

Conv  deb  g  5s  1919 FAA 

Conv  deb  g  5s  1922  op  ..MAN 

Ardmore  St  5s  1958 AAO 

Central  Trac  1st  5s  1929..JAJ 
Citizens'  Trac  1st  5s  1927  AAO 
Duquesne  Trac  1st  5a  1930  JAJ 
Fed  St  A  P  V  5s  May  1  '42  JAJ 
Fort  Pitt  Trac  1st  5s  1935  JAD 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  A  Sharpsb — 

1st  g  5s  1923 MAN 

MonongSt  Ry  5s  g  1928- .JAD 
WllkAEPlt  1st  g  5s  '29. MAS 
Mount  Washington  St  Ry — 

1st  A  coll  tr  gu  6s  1933.  AAO 

Pitts  Alle  A  M  gen  5a  '30.AAO 

Pitts  A  Bir  Tr  5s  g  1929.MAN 

BK  A  A  Trac  0a  1931  ..MAS 

Brownsville  Av  5s  1920-FAA 

W  Liberty  1st  g  5s  1930.JAJ 

Pitts  A  Charierol  5s  '32.. MAN 

Pitts  Trac  1st  5s  1927 AAO 

SoTrac  lstAcol)  tr  g  6s  '50AAO 
Sub  Rap  Tran  6s  1913..  .MAS 
The  2d  Ave  Tr  5s  1934. JAD 
United  Traction  5a  1997 ..JAJ 
WestEnd  Trac  con  5a  '38.  JAJ 
Philadelphia  RaDtd  Transit- 
Col  tr  g  581957  op  8f..FAA 
S  f  guar  g  5s  1962  op'17.MAS 
Darby  Media  A  Ches  St  Ry— 
1st  4%  8,'36,  op  '10,  gu.JAJ 
Market  St  Elev  Pasa  Ry — 

1st  g  gu  4s  1955 MAN 

Union  Traction — 
Elec  A  Peo  4s  tr  ctfs  '45.  AAO 
Heat  Man  A  F  5s  1924. MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfa  4s  1943  FAA 

Phila  Tr  col  4s  Fb  '15'17  FAA 

W  Phila  Pass  2d  5s  '20. MAN 

PhilaAW Chester  1st  5a  '18  .JAJ 

Mtge  g  4a  1954... ..JAJ 

Pitta  AllegAMan— See  Phila  Co 


Bid. 


75 

or, 

B 

100 

DO 

88 

60 

08 
101  % 

82 


RRs— 

87 

98% 
88% 

93 


99 
94 

97% 

Service 


75 
100 


102 


97 

95 

95 
United 

97 

89 

l66~" 


79 


99 

Cos..  p 

70 


ShenR 
89 


99 
Basis 


97% 
87% 


Atk. 

80 
DO 

20 

[03 
90 

05 

as 

102 

104 
80 

88 

88 

99 
104% 

92% 

95 

97 

88 

72 

99 

1     99% 

96 

99% 
Corp 

85% 


89 

92 

97 
104 
107% 

92% 
85 

100 


99 

RRa""" 

99 

91% 
100 


89 
100 
100% 

99% 

99 

98% 


99% 

99 

99 

95 
100 

98 
102 

97% 

95 

96 
100 

70 

99% 

97% 

85 
100% 

98 

97% 

90 
94 


82 

103 

95 

101 

.  45 

75 


y  A  Lt 

92 


101 

5%% 


98% 

88 

95 

93% 

93 
102 
102 
101 


100% 


100% 
101    " 

98 
s   103% 
101 
104% 

99 


75 
100% 

99% 
90 


99% 
99 


92 
95 


82 

83 

101 

103 

36 

88 

92 

95 

100 

104 

97 

99 

79 

81 

/This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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STREET  AND  ELECTRIC   RAILWAY  SECURITIES. 
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NOTICE. —  All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds   and   Stocks. 


Bid. 


P  McK  4  Con— See  W  Penn  Rye 

PlttB  McKeespt  4  Greensb  Ry— 

let  g  5s  1931 JAJ 

Pltt9  Trac— See  Phlla  Co 

Port  (Me)  RR  1st  4*8  '13   MAN 

Ext  at  5%  to  Not  1915 

1st  cons  g  3  3-%8'51  opt  '31JAJ 
Portl  &  Cape  Ellz  5s '  1 5  .  M  A  N 
Portland  Rv,  Lt  A  Power — 
1st  &  ref  s  f  5s  1942  op. .FA A 

6%  gold  notes  1914 MAN 

Portland  Ry  ref  5s'30  op.  M&  N 
City  A  Sub  fts  '10  op. ...MAS 
Con  g  4s  1930  op  1915. JAD 
Porto  Rico  Rys,  Ltd— 

1st  g  5a  Nov  1  1936  op.. MAN 
Providence  Securities  Co— 
Deb  g  4s  1957  op  '17  gu.MAN 
R  I  Sub  1st  g  gu  4s  1950.. J AJ 
United  Tr  A  El  1st  5s  '33. MAS 
Public  Service  Corp  of  N  J— 
Trust:certs6%perpetual.MAN 
Gen  g  5s  Oct  1  * 69  op  AAO 
Camden  Sub  1st  5s  1940.. J  AJ 

ConsTrac  1st  5s  1933 JAD 

E1U  Plaint  A  Cent  Jersey  Ry— 
1st  g  5s  Dec  1  1950.  JAD 
Elizabeth  A  Trent  5s  '62AAO 
Gas  Cos — Se«  Gas  Secur  p.  44 
J  C  Hob  A  Pat  4s  1949.  MAN 
Newark  Pass  con  5s  1930.  J  A  J 
N  Hud  Co  Ry  1st  0s  1914. JAJ 

Cous  M  6s  1928 .JAJ 

2d  6e  extended  to  1924. MAN 
Nor  Jersey  St  Ry  4s  1948  MAN 
Or  A  Pass  Val  1st  5s  '38.  JAD 
Paterson  Ry— Con  6sg '31JAD 

2d  0s  Oct  1  1914  op AAO 

•*»pTrStRv  1st  M  5se'21.A*<~> 
Riverside  Tract  5s  I960.. JAD 
o  jersey  uas  Elec  A  Trac — 
'>nar  g  6s  Mcb  1  1953     MAS 
Pueblo  A  Sub  Tr  A  Lighting — 

lstsf  5s  1922. AAO 

Pueblo  Tr  A  Ltg  5s  '21  op  JAJ 
Puget  Sound  Trac  L  A  Pow— 

5%  gold  notes  1914 FAA 

Pueet  Sound  Electric  Ry  — 
1st  consol  g  5s  1932  op  FAA 
TacomaRyAPow59'29.AAO 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  op JAD 

Quebec  Rv  L  H  A  Pow— 

Cons  g  5s  1 939  opt JAD 

Rapid  Ry— Set  Det  United  Ry 
Rapid  Tt  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933.. JAJ 
Read  A  Womels—  lst5sg'25  J  AJ 
Republic  Ry  A  Light— 5%  gold 

notes    1916  opt JAJ 

R  I  Sub— See  Providence  Sec  Co 
Rich  Pass  A  P— See  Va  P  A  Pow 
Rio  da  Janeiro  TTam  L  A  P — 

1st   g   5s   1935 JAJ 

Roanoke  Traction  A  Light — 

1st  A  coll  tr  g  5s  1958  op. FAA 
Rocb  Ry  A  Lt  5s  1964  op.  .JAJ 

Tax  exempt 

Rocti  Ry  cons  5s  g  1930..  AAO 

2d  5s  g   1933 JAD 

R-vh  Svr  A  E  1st  5p  1945. MAN 
Rock    Island   Southern    Ry — 

1st  g  5s  1947  op  aft  '13.. JAJ 

Rockford  A  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907      ..AAO 

Rockford  A  Freeport  1st  g  gu 

6a  1923  op  aft  Feb  '10. MAN 

Rock  B  A  J  1st  g  6s  '30guAAo 

Rutland   RyLAP  lst5s'46  MAS 

Sacramento  Elec  Gas  A  Ry — 

Cons  5s  Nov  1  1927 .MAN 

8aglnaw-Bay  City  Ry— 

1st  A  ref  g  5s  1935 MAS 

Saginaw  Val  Trac  5s  1920. FAA 

8t  Charles  St— See  N  Or  Ry  A  L 

8t  Joseph  Ry  Lt  Heat  A  Pow— 

1st  g6s  Nov  1  1937...      MAN 

81  LoulsCable — SeeUnRvs(StL) 

Bt  L  CableAW— SeeURys(St  L) 

Bt  I.  A  Mer— See  Un  Rys  (St  L) 

St  Louis  Sprlngf  APeorla  RR— 

1st  A  ref  gu  g  5s  1939  op. JAD 

Bt  L  A  Sub— See  Un  Rys  (St  L) 

Bt  L  Tran— See  Un  Rys  (St  L) 

St  Paul  City— See  Twin  Cy  R  T 

land  Frem  A  So — See  LakeShEI 

dan  Fran  Oak  A  San  Jose  Con — 

Con  6s  May  19  1938     MAN  19 

S  F  O  A  S  J  Ry  1st  6s  '33  JAJ 

2d   M  f  6s  1933  s  f.        JAJ 

Santiago  (Cuba)  Elec  L  A  Tr— 

1st  g  6s  1959  op  19 JAJ 

Sao  Faulo  Tram  JAP,  Ltd— 

1st  g  5s  June  1    1929 JAD 

Savannah  Elec  Co  6s  g  '52.  JAJ 
Schenectady  Railway  Co — 
1st  g  4*9  1941  op  1911. MAS 
Consol  g  4  54s  '53  guar  .MAN 
Bchuylk  Trac— 1st  6s  1943  AAO 
Scioto  Vail  Tr  1st  6s  1933.  MAS 
Scranton  Ry — 1st  6sNov'32  J  AJ 

Qen  g  5s  1920  opt MAN 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  Os  g  '32.  .MAN 
Scran  A  Carb  Tr  1st  09  '23  JAJ 
Bcran  A  Plttston  fls  '23.  AAO 
Seattle  Elec  lstg  6s  '30 op  FAA 
Con  A  refg  ef  6s.  1929.  FAA 
Seattle  Ry  5s  1921  op  MAN 
Saattle-Everett  Tractlon- 

lst  M  g  6s  1939  op  1914   MAS 
Stcond  Ave— See  NY  Rva 
iacond  Ave  Tract— See  Phlla  Co 
Sharon  A  New  Castle  Ry — 

1st  g  5s  guar  1931    JAJ 

Sioux  City  Service  Co — 

1st  A  ref  if _g  6s  '28  op.  .JAJ 

Sioux  ntv  Tr  l«t5»  1919  JAJ 

South  Carolina  Lt,  Pow  A  Ry — 

1st  s  f  g  5s  1937  opt... MAN 

Bo  f  '<>     v  in      -;»-»- ('in  \*wn 


76 


99% 
75 


93 
97 


99  % 
85 


87 
100 

104  % 
87 
102 
100 

93 
94 

75 
105 

100 
101 

95 

78% 

94  H 
107 
100 
100 

90 

98 

91 
95 

99 

85 


97 


110 
n  100 

95 


f96% 


98% 

ioo~~ 

100 
79 


92 

90 
90 
90 

10034 

80 

96 


95 


99% 


98  % 


75 

102 
105 

83 

95 

9734 

95 


103 

"95  " 

04% 
97 


87 
*  Cov 


Alt 


82 


100 

80 

100 

95 

99 
101 
100% 


Bonds. 


93 

80 

88 
102 

105% 
90 
105 

100)4 

96 
96 

77 


103 

"7954 

95 

ioo% 

103 
94 

99 

93 

100 

99% 
90 


10134 
48 


115 
103 

97 


9734 

"99  34 

103" 

102 

81 

95 

96 


93 

97 


90 


98 


90 

99% 

92 

9834 

10134 


98 

100 

98 

8  10934 
10534 
106 
100 
98 
100 

97  34 


9834 

100 

92  34 


Bid 


»ouBoulevaxd— See  NY  Rye 
3ou:h  Elec  Ry— See  United  Rys 
Southern  Light  A  Traction — 

oil  tr  g  5s  1949  opt MAS 

douth  Ohio  Tr— Sea  Cln  Day  A 
Southern  Trac — See  Phlla  Co 
3outh  Ferry— Sea  N  Y  Rys 
South  Jer  Q  E  A  T— See  Pub  Ser 
South  Sh  A  Bost— SeeOldColony 
9o  Side  El  434s  1924  op  '10. JAJ 
Southwest  Missouri  RR — 

GenA  ref 5s  1931 MAS 

SW  Mo  El  Ry  ref  5s  1923.M  AS 
Spokane  A  Inland  Empire  RR 

1st  A  ref  g  6s  1920  opt. MAN 
Springfield  (111)  Ry  A  Lt  Co— 

..oil  tr  g  5s  1933  opt JAD 

Springfield  (Mo)  Ry  A  Lt  Co— 

1st  s  f  g  5s  1926  opt MAN 

Steinway  Ry — See  N  Y  A  Qu  Co 
Sub  Rap  Tr— See  Phlla  Co 
SuaerSt— SeeUnltedRRs(SanF) 
S .  racuse  Lake  Shore  A  Nor — 
1st  m  g  5s  '47  opt  '17. .MAN 
syac  Rap  Tr  1st  g  6s  1946  MAS 

21  mtg  g  5s  1930 JAJ 

Ta  oina  Ry  A  P — See  Puget  Sou 
TadQpa  Electric  Co — 

1st  M  g  5s  1933  s  fop  ..JAD 
Tar'n  W  PI  A  Ma— See  N  Y  Rys 
Taun  A  Brock  1st  g  6s  '17.  FA  A 
Tau  ton  St  Ry — 5s  1914.. JAJ 
Taylor  Ave — See  Un  Rys  of  St 
Terre  Haute  Indianap  A  East — 
1st  A  ref  sf  g  5s  '45  op  AAO 
lerre  Haute  Trac  A  Light — 

1st  i-on  M  g  6s  1944 MAN 

Terre  Haute  El— 5s  '29.. JAJ 

Tex  Trac— lstsf  g  6s'37opt  JAJ 

Third  Avenue  Ry  (N  Y)— 

1st  ref  g  4s  1960  op  aft  '14  JAJ 

AdJ  inc  g  5s  Jan  1960  op  .AAO 

Third  Av  RR  1st  5s  g'37_JAJ 

Thirty-fourth  St  Crosstown — S 

Toledo  Bowl  Green  A  Southern 

1st  g  5s  Mav  1  1921  .MAN 

To!  Frem  ft  Nor— See  LakeShEI 

Tol  A  Indiana  1st  5s  1931  .JAJ 

Toledo  Trac  Light   APower — 

1st  lien  6s  Feb  1918  op.. FAA 

Tol  A  West  R*   1st  g  5s   20  J  AJ 

Topeka  Rv— 6s  '30  op  '15     JAJ 

Toronto  Ry  4%s  '13-'21..FAA 

Trent  St  Rv— ron  g  5s  '38     JAJ 

Trent  Pass  6s  Sept  30'31AAO 

Trent  Penn  A  Hop  5s  '43. JAD 

Trl-Clty  Ry  A  Light— 

Coll  tr  «  f  a  5s  1923       ..AAO 

1st  A  ref  g  5s  1930  opt... JAJ 

Troy  City  Ky — See  Un  Tr(Alb) 

28thA29th  St«— See  N  Y  Rys 

Twin  City  Rapid  Transit  Co— 

Minn  St  R  2d  Os  1913... MAN 

Con  5s  g  Jan  15  '19.   JAJ  15 

St  Paul  Cv— 1st  g  0s  '32. AAO 

1st  cons  fis  g   1934 AAO 

Cable  con  5s  g  1937.  .JAJ  15 

Guar  g  5s  1937.. JAJ 

Minn  St  A  St  Paul  Cltv— 
Cons  guar  g  5s  1928      .AAO 
Underground  Elec  Ry  of  London 

434s  Jan  1  1933 ..JAJ 

Income  0s  Jan  1  1948 . 

Union  Depot— See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  Rys 
Union  Rv .  Gas  A  Elec  Co  (111)— 
Col  tr  e  5s  1939  conv  op  .TAJ 
5%  gold  notes  1916  opt  MAS 
UnlonbtRy   (NewBedford.Mass) 

Con  g  5s   1914     JAJ 

Union  Trac  Co  of  Indiana — 

1st  %  5s  July   1919 JAJ 

Indianap  Nortn'n  «is  1932 .J A.I 
Un  Utilities  5s  1944  op. -JAJ 
United  Light  A  Rvs— 

1st  A  ref  g  5s  1932  op. .JAD 
United  Power  A  Tran — 
DelCoAPhlla  tr  ctfs  4s  '49.JAJ 
United  Rys  tr  ctfs  4s  '49  JAJ 
United  RRs  of  San  Fran— 
S  f  g  4s  April  1  1927  ..  AAO 
Ferries  A  Cliff  0s  1914. ..MAS 
Market  St  con  g  5s  '24 ...  M  AS 
Omnibus  Cable  1st  0s  '18 .  A AO 
Park  A  Ocean  1st  0s  1914 .JAJ 
Sutter  St  1st  g  5s  1918  ..MAN 
Unit  Rys  A  Elec  (Baltimore)— 
1st  consol  g  4s  1949..  ..MAS 
Conv  Acol5%notes  '14. J  AJf  6 
Incomes  g  4s  1949  op  '29. JAD 
Inc  funding  g  5s  1930  ..JAD 
B  C  AE11  Mills  5s  g  g'd  '10.  JAJ 
Bait  Spa  rows  Pt  A  Ches — 

1st  g  gu  4J4s  1953 FAA 

Bait  Trac  Co  1st  M  59 '29.  MAN 

No  Bait  Dlv  1st  5s  '42  JAD 

Cent  Ry  con  M  g  5s  1932  MAN 

Ext  A  Imp  5s  1932 MAS 

City  A  Sub  1st  5s  1922   .JAD 

Lake  Ro  El  1st  6s  '42      MAS 

Unit  Rys  (Phlla)— See  Unit  PAT 

United  Railwavsof  St  Louis 

Gen  g49  July  1  1934 JAJ 

Baden  A  St  L  1st  59  g  '13  JAJ 
CassAv  A  F  Ods  1st  6s  1912 
Ext  at  434%  to  1922.  .JAJ 
1  I im l.'ll  Ry  1st  g  5s  1911 

exten  at  434%  to  1921  FAA 
CompH  A  MTer09'13     JAJ 

Taylor  AvOsg  1913 JAJ 

St  Louis  Ry  (B'way)  6s  1910 

ext  at  4  34%  to  1920.. MAN 

Southern  Elec  5s  1916.  ..FAA 

Southern  Rv  6s  1915.  MAN 

Union  Dep  con  0s  g  1918. JAD 

St  L  A  Sub  1st  5s  g  1921. FAA 

Gen  g  6s  Apr  1  1923  gu   AAO 

StLCabAW  1st  Mflsl4MAN 

St  L  A  Merarnecflag'lOMAN 

st  I,nin>Tran«no  fts  1924  A*0 


(St  L) 


90 


Tol 


Corp 
90 


94 
88 
94 


100 

94 

nd  Elec 

97 


Louis. 

96 

97 
99 


79 
t     66% 

100 
eeN  Y 


96 
99  34 


96 
95 
95 
108 
92 

96 
90 


100 
98 
110 
110 
100 
100 

100% 

93 

85 
St  Lou 


88 


9934 

92 
80 
94 

88 

68 
70 

54 


Ask 

94 

93  = 

97 
92 

ea 
ioiMll 


Bonds. 


96 
99 


99 

102 

91 

7934 
67 

10434 
Rys. 

80 

99 

100 
70 
98 

"99"" 
112 


97% 
93 


9934 


103 
103 

101 

"8934 


8134 
103 

61% 

87 
100 


104  34 

103 

107 


102% 
104  34 


69  54 
100 

95 
9534 


95  34 
100J4 
101 
102 
10034 

7534 
101 


92 

10034 

94 

83 
9734 

9134 

73 

71 

54% 
100  V2 

90 
101 
100% 


i  nltrd  Rys  Investment  Co — 

1st  'lea  coll  tr  sf  g  5s  '26. MAN 
nnlted  Traction  (Albany) — 

Deb  g  434s  1919. MAN 

Con  g  434s  2004 JAD 

Tax-exempt 

Albany  Ry  con  M  6s  g  1930J  AJ 

Gen  g  6s  1947 JAD 

WTurnARR  1st  g  0s  '19. MAN 

2d  gOs  1919 MAN 

Troy  Cltv  Ry  5s  g  1942.. AAO 
Unit  Trac(Plttsb)— See  PhllaCo 
Unit  Tr  A  El— See  Prov  Sec  Co 
Utah  Light  A  Ry  (Salt  L  City)— 
Cons  Ry  A  P  1st  5s  '21.. JAJ 
Utah  L  A  Pow  4s — SeeGas  Co 
Ctlca  A  Mohawk  Valley  Ry— 

1st  g  44s  1941 MAS 

CtlcaReltL  1st  g  5s  1939.MAN 

2d  g  5s  1931 JAJ 

Virginia  Ry  A  Power — 

1st  A  refg  5s  1934 JAJ 

Rich  Tr  1st  5s  g  Nov  1925  JAJ 
Wash  Alexandria  A  Mt  VernoD 

1st  g  5s  1955  op MAS 

Washington  Bait  A  Ann  El— 

1st  M  5s  Mch  1941  ip    .  MAS 

Wash  Ry  A  Elec  g  4s  lfl51.JAD 

Anacost  A  Pot  5s  1949...  AAO 

Guaranteed 

City  A  Sub  5s  g  1948 FAA 

Columbia  St  1st  0s  1914. AAO 

Extension  g  5s  1914 AAO 

Metropolitan  1st  5s  1926.  FA  A 

Washington  Water  Power  Co — 

Consol  A  coll  tr  g  5s  1929.  .JAJ 

1st  refg,  g,  6s  1939  op...   JAJ 

Waterloo  Cedar  Falls  A  No  Ry— 

1st  M  s  f  g  5s  1940  op'l5_J  AJ 

Watervllet    Turnpike    A    RR- 

Westchester  Elec — See  N  Y  Rys 

West  Chester  (Pa)  St  Ry— 

1st  g5s  Aug  7  1932    .      .FAA 
West  End  St— See  Boston  El 
West  End  Trac— See  Phlla  Co 
Western  N  Y  A  Pa  Trac— 

1st  A  refg  6sl957opt'12.JAJ 
W  Ohio  Ry— 1st  59  1921  MAN 
West  Liberty  St— See  Phlla  Co. 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 AAO 

Pitts  McKees  A  Connells  RR — 
1st  cons  g  5s  Jan  1  1931 .  .JAJ 
West  Penn  Tr  1st  5s  I960.  J  AD 
W  Phlla  Pass— See  Phila  R  T 
Whatcom  Co  RyALt5s  '35  MAN 
Wheeling  Trac  6s  g  1931  .JAJ 
Wilkes  Barre  A  Haeleton  RR— 
1st  coll  trg5s  1951  ..MAN  15 
Wilkes  A  WvoVal— 5s  '21.  AAO 
WllklnsbAE  Pitts— See  Phila  Co 
Wllm  A  Ches  Tr  g  5s  1918.  AAO 
Winnipeg  El— 1st  ref  5s  '35. JAJ 
Worcester  A  Conn  Eastern — 

1st  sf  g434s  1943 -JAJ 

Wore  Con  St  434s  g  1020. .MAS 
1st  A  ref  g  434s  1930. ..FAA 

Deb  g  5s  1927 .MAN 

North  End  6s  1915 FAA 

Wore  A  Clinton  1st  g  59  '19J  AJ 
Wore  A  Marlb  1st  5s '17  .AAO 
WorcASouthblst  4%s  '22.MAS 
Wore  A  Web  1st  g  5s  1919. JAD 
Yonkers  Ry— See  N  Y  Rys 
York  Railways — 

1st  m  g  5s  1937  opt JAD 

Youngstown  A  Ohio   River— 

1st  M  e5s  1935ont  '15  AAO 
Youngstown  A  Southern  Ry — 

1st  M  s  f  g  53  Oct  1932. .AAO 
Youngs-Sharon  Rv  A  L — See 
Zanesv  Ry  LAP— See  Col  New 


Bxd 


72 

73 

94 

95 

9434 

96 

95 

9634 

103 

10434 

103 

10434 

105 

107 

105 

107 

103 

10434 

98 

100 

3,  p.  45 

97 

9834 

105 

108 

10334 

105 

80 

82  34 
97% 

[66% 
100 
4*934 
n  104 

100 
100 

85 
See  Un 


75 


92 


Aak  , 


STREET  RAIL'Y  STOCKS 


82 
104 
62 
8734 


95 


104 
108 
104 
103 


70 

96 

9634 


96% 
101 
10234 
103 
101 

7634 
10154 
102 

75 


Par 

Albany  Southern  RR  com..  100 

Preferred 1 00 

Allegheny  Tract— See  Phlla  Co 
Amer  Cities  CVi  com    100 

Com  (Dep  Receipts 

Preferred - 100 

American  Rallwavs  Co..  50 

Arkansas  Val  Ry  L  A  P  pf..l00 
Augusta-Aiken  RyA  El 100 

Preferred -.100 

Aurora  Elgin  A  Chicago 100 

Preferred 100 

Bangor  Ry  A  El, common..  100 

Preferred 100 

Bay  State  St  Ry  1st  pref 100 

Blrm  Ry  Light  A  Power 100 

Preferred ...100 

Bleeck  StA  Ful  Fy— SeeNY  Rys 
Boston  Elevated  RR 100 

West  End  Street  Ry  com.. .50 

Preferrea  8  per  cent 60 

Boston  Suburban  Elec  Cos 

Boston  A  Worcester  Elec  Cos. 

Preferred .    

Brazilian  Tr  L  A  P  Ltd 100 

B'wav  A  7th  Av— See  N  Y  Rys 
Brooklyn  Rapid  Transit 100 

Brooklyn  Cltv  RR.  .  .10 
Calif  St  Cable  RR  (San  Fran)100 
Camden  ASub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  DC)  inn 
Carolina  Power  A  Light.comino 
Cent  Arkan  RyALCorp  pref.  100 
Cent  Orosst — See  N  V  K.vs 
Cent  Pk  NAERIv— SeeNY  Rys 
Char  Con  Ry  Gas  A  Elec  Co   .50 

Chicago  City   Ry 100 

Chicago  Elevated  Rys  com 

Chicago  Rys  partlc  ctfs  ser  I . . . 

Series   2    

Series   3 

Series   4 .... 


100 
95 

92 
96 

64 
101 

92 
101 


98 

81 
MahAS 
A  Zane 


2 
14 

30 

30 

60% 

38 


93  34 


9234 

84 
8334 


101% 

102 

100% 


103 
102 

88 
Tr   (Al 


80 


94 

8     87% 


101 
97 

95 
98 

68 
102 

95 

104 


95 

93 

93 

100 

97 

97 

97 

90 

97 

-  -• 

94  34 

99 

86 
Ry  A  L 
sville 


5 
18 

3334 


35 
115 
120 

87 

87 

84 
t    71 

i  i87     t 
734 

i42"" 
86 

86% 
148 
12434 

xll5% 
18 
97 


165 
26 
75 
95  34 
2334 

7 

2% 


6034 
38  W 

9734 

25 

75 

42 

84% 

39 
120 
122 


85 

"I   "!4 

88% 
..... 

52 
86% 

86% 
153 


116 

22 

100 


180 
30 
85 
96 
24 
7% 
3% 


1  tr  f>,     ,*  i-iT.      Sx-cin  \-wn    A  Cov  I **t  I,oul8Tran«ro  fis  1924  A.VO        68 75     n 

•  Assessment  paid,    d  Price  per  share,  not  per  ct.    /  This  price  includes  accrued  int.    A- Last  sale.     nNom.     s  Sale  price,     x  Ex-div.    y  Ex-rights 
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Stocks. 


Par 


Chris*  10th  St— See  N   Y  Rys 
Cln  Dayton  A  Tol  Tr  com      .  100 
Cincinnati  A  Hamilton...    .100 

Preferred     100 

Cln  New  A  Gov  Lt  A  Trac.    100 

Preferred .100 

Cincinnati  Street  Ry 60 

Citizens'  Pass— See  Phlla  R  T 
Citizens'  Trac — See  Phlla  Co 
City  Pass  Ry — See  Reading  Tr. 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry ..100 

Clev  Palnesv  A  Eastern 100 

Cleve  Southw  &  Col  Ry  ...  100 

Preferred 100 

Columbia  (S  C)  Ry.  Gas  &  El  100 

Preferred 100 

Columbus    Ry — Common ...  100 

Preferred 100 

Col  Ry  A  Lt  Co  (120  paid) . .  100 
Commonw'h  Pow  Ry  A  L  com  1 00 

Preferred 100 

Coney  Island  A  Bk  RR 100 

Qonn  Ry  A  Lien  ting        .. .    100 

Preferred     100 

Cons  Trac  of  N  J — See  Pub.  S.  C 
Contln  Pass— See  Phlla  R  T. 
CumberTd  CoiMe)Pow  A  Lt  100 

Preferred. 100 

Dallas  Elec  Corp  common   .100 

1st  preferred 100 

2d  pre'erred 100 

Dayton  A  Western  common.  100 

Preferred 100 

Denver  A  Nouowe-»teru  Ky   i  00 

Detroit  United  Ry 100 

Duluth -Superior  IraeCo 100 

Preferred  100 

Eastern  Penn  Rys  com  .  .100 
EastonConsol  Elec  ($25  pd).  50 
East  Read'g  El— See  R'd'g:  Trac 
East  St  Louis  A  Sub 100 

Preferred 100 

Eighth  Ave— See  N  Y  Rys 
El  Paso  Elec  Co  common 100 

Preferred 100 

Fairmt  Pk&Had— See  Phila  RT 

Fairmount  Park  Trans 50 

Federal  Light  &  Trac  com.  100 

Preferred 100 

Ft  Smith  Lt  A  Tr  pref 100 

Ft  Wayne  &  Nor  Ind  Tract..  100 

Preferred 100 

Galveston-Houston  Elec  Co.  100 

Preferred 100 

Gary  A  Interurban 25 

Georgia  Ry  A  El  Co  stmpd  .100 

Preferred 100 

Georgia  Ry  A  Power  com 

First  preferred 

Second  preferred 

Grand  Rapids  Ry  preferred  .100 
Halifax  Elec  Tramway  Co..  100 
Havana  Elec  L  &  Power 100 

Preferred 100 

Holyoke  Street  Ry 100 

Houghton  County  Trac  com  .100 

Preferred 100 

Illinois  Traction  common 100 

Preferred 100 

Indianap  &  Southeast  Tr  pf.100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  A  Term..  100 

Indiana  Rys  A  Lt  com 100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 100 

International  Trac  (Buffalo)  100 

Preferred 100 

Inter-State  Rys  preferred..  10 
Jacksonville  Traction  com..  100 

Preferred 1 00 

Kansas  City  Ry  A  Lt,  com.  100 

Preferred... 100 


Bid. 


82 

75 


102% 
5 


75 

85 

60 

80 

12 
w57'A 
w77lA 

98 

66 

67 


50 
96 
50 
91 
70 


100 
107 

66  % 
x55V2 

60 
4 

25 

28 

65 

116 
95 


26 
75 

87  y2 

8 
60 
92 
95 
12 
115 

17" 

77 
32 

78 


75 
81 
180 
70 
90 
55 
89 
82 
98^ 

"48"" 


.4.s&. 


20 
75 

"85"" 

77 
105)4 


162 
148 
103 

20 
0 

29 
100 

95 

62 
83 
13 

59  H 
79  H 
101 
69 
71 


55 
97 


93 

75 
100 
107 
112 

68 

56 

70 
9 

30 

32 
69 

120 
97 

10M 

28 

77 

90 

12 

70 

95 


16 
118 
84 
19 
80 
35 
81 
160 


90 
185 


94 


90 

90 

101 

"52" 


14% 

15 

55H 

55H 

30 

40 

95 

s       8 

100 

106 

105 

110 

18 

20 

36 

40 

Stocks 


Par     Bid. 


Kentucky  Securities  Oorp     LOO 

Preferred         100 

Lake  Shore  Elec  common       LOO 

First  preferred       ...   ..  .100 

Second  preferred   .   100 

Lancaster  Co(l'a)RyAL  pref  50 
Lehigh  Valley  Transit  com..   50 

Preferred 50 

Little  Rock  Ry  A  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Manhat  Kiev  Ry  (N  V  I  10(1 

Mass  Electric  Companies 100 

Preferred      Stamped 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Mexico  Tramway 100 

Mihv  Elec  Ry  A  Light  pref  .100 
Monongahefa  Val  Tr  com. . .  100 

Preferred 100 

Montreal  Tramway  com 
Montreal  Tram  A  Pow    _ 
Morris  Co  (N  J)  Traction. .  .100 
Nashville  Rv  A  Light  pref..  100 
New  Bedford  A  Onset  Rv 
New  Eng  Inv  A  Sec  pref  gu 


New  Orl  Ilys  A  Light  Co. 


100 

100 

100 

Preferred 100 

New  York  Railways — 

Bleecker  St  A  FultonFerrylOO 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7%..  .100 
>nt  Pk  North  A  East  RIv.lOO 
Christopher  A  Tenth  Sts..l00 

Eighth    Ave 100 

t2d  3t  *  irand  St  Ferry..  100 
(2d  ;t  M  A  St  Mich  Ave.. .100 

Ninth  We  ^uarfl% 100 

Seoni    \v«   . 100 

Sixth  Ave  100 

Tventy-thlrd  St  guar 100 

N  Y  State  Rys  com... 100 

First  preferred 100 

Norfolk  Railway  A  Light...   25 

Northampton  (Mass)  St  Ry.100 

Northern  Ohio  Tr  A  Light  .100 
Preferred... ..100 

North  Tex  Elec  Co  com  ...100 
Preferred 100 

Ohio  Traction— Common  ..100 
Preferred .   ...100 

Omaha  A  Council  BTuTs   ...100 
Preferred ...100 

Ottumwa(Ia)RvALt  pref  ..100 

Paducah  Tr  A  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com..  100 
Preferred 100 

Philadelphia  Co  (Pittsburgh)   50 

5%  non-cum  preferred 50 

6%  cum  preferred ...  50 

Allegheny  Traction 50 

Citizens  Traction. 50 

Federal  St  A  Pleasant  Val.. 25 
Plttsb  A  Blrmingh'mTr...  50 
United  Traction  nref       oo 

Phila  Rapid  Tran  Vot  TrCerts 
Citizens  Passenger  guar . .  50 
Continen  Pass  Ry  ($29  pd)  50 
Fairmount  Pk  A  Had'gt'n.50 
Frankf'd  A  Southwark  Pass  50 
Germantown  Passenger ...  50 
Green  A  Ooates  Sts  ($15  pd)  50 

Hestonville  M  A  F  com 50 

Preferred..   50 

Phila  Cy  Pass  Ry  ($23 %  pd)50 
PhilaAf5rav's  Fy  ($25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid).. 50 

2d  A  3d  Sts  Ry  guar 50 

13th  A  15th  Sts  Pass  Ry.,.50 
Union  Pass  ($30  5-fl  paid)..  50 
Union  Traction  ($17J*  paid)50 
West  Phlla  Pass  guar 50 

Pittsb  A  Blrm— See  Phila  Co. 


22 
68 


d 

d    20 

d    32 

105 

00 

Kit1; 
10 
12.'. 

13 

x    68 

50  !4 
80 

"90" 


170 
36 

2 


67  y% 

80 

22y2 

66 

16 
140 


1 
110 
280 
220 

150" 
1 

103 

220 

73 

86 

d    25 

118 
63 
98 

101 
93 


66 
82 
90 
7 
30 
20 
80 
40 
38 
41 


d 

d 

d  55 
ds  21 
d  ... 


35 
21 


Auk. 


25 

70 

0 

90 

25 

"20MJ 

32J4 


96 

'JO', 

107 
130 

iaji 

67 

•r>7  >A 
90 

"94" 


80  X 
17  5 

3r,'A 

4 

100 

70 

90 


18 
160 

10 

3 

125 

310 

240 

170" 
3 
112 

200 
78 
90 


120 
70 
101 
105 
95 
20 
80 
63 


92^ 
10 


25 

90 

40M 

39  34 

4iy2 

50 


d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 

d  &iy2\ 

d k 

d k 

d k 

d k 

dx  47%\ 
d k 


24 

~3§"~ 
21^ 

28.3 

122 
60>4 

360 

107 

120% 

40 

61 
152% 

79  % 

82 
247 
245 
241  % 
193>4 

47  y2 

204 


Stocks. 


Portland  (Ore)  Ry.  Lt  A 
Now  stock  (75%  paid  1 
Porto  Rico  Rys  Ltd 
PresldloAFer  RRf.San   fr)    . 
Providence  Securities  1  0  — 

Uidted  Trac  A  Electric 
Public  Service  Corp  of  N  J    . 

Camden  A  Sub  (85  paid}.. 

Consolidated  Trac  of  N  .1     LOO 

Elizabeth  &  Trent  com        60 
Preferred... 60 

Rapid    Transit  St  Ky  Co         lot) 

So  lersey  Gas  Elec  A  Trac     10') 

Puget  Hound  Tr  Lt  A  Pow.  100 

Preferred     100 

)iiel>e<    Kv   Lt  Heat  A  I'ow.  too 
tall  ways  Company  <je.nr.ral_    HI 

l-adlng  Traction 60 

city  Passenger  Rv.    .....    .60 

East  Reading  Electric  Ry   .50 
Republic  Rv  A  Light  com..  100 

Preferred .    100 

Richmond   Light  A  RR 100 

ilio  de  Janeiro  Train  LAP   100 
<orh  Ry    t  Light  preferred    100 
Rochester  Syr  A  East  pref 
Rutland  Ry  Lt  A  Pow  . .    . 
^t  Jos  Ry  Lt  lit  A  Pow  rect 
Preferred 


San  Fr-Oak  Term  Rys  pf  A.  100 
Savannah  Electric  Co .  100 

Preferred .100 

Scioto  Valley  Tract  com   .    .100 

First  preferred     H)0 

Preferred  .  .  ...  10o 
So  Jer  Gas  Elec  A  Tr— See  Publl 
Southwest  vii-Kaourl  RR  100 
^p  ikane  fc  (nl  Emr>  —Cap  stk  100 

Preferred  ctfs 100 

Tampa  Elec  Co..    .  .    .100 

Tennessee  Ry,  LAP  com..  100 

Preferred ..100 

Terre  Haute  Ind  &  East. .    .  100 

Preferred 100 

Terre  Haute  Tr  A  Lt.  pref    100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Ure«n  A  So.  100 

Toledo  R vs  A  Light  Co 1 00 

Toronto   Railway 100 

Tri-City  Rv  A  Llghr  com   ..100 

Preferred 100 

23d  Street— See   N   V  Railways 

Twin  City  Rapid  Transi 1 00 

Preferred 100 

Union  Ry.Gas  A  E'ec  com   100 

Preferred 100 

Union  StRy(New  Bed.Mv.s).100 
Union  Trac  of  Ind  com 100 

First  preferred 

Second   preferred 

United  Light  A  Rvs  com 100 

First  preferred... 100 

Second  preferred 100 

United  Railways  of  it  Loul= — 
Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  t.  Elec    Halt)  com  50 
United  Rys  investment  Co   100 

Preferred ton 

United  Trac  A  Elec  -See  Prov 
Virginia  Ry  A  Pow  com 100 

Preferred 100 

Wash  Bait  A  Annap  com  v  t  c  50 

Preferred  v  t  c 50 

Washington  (D  C)  Utilities  100 
Washington- Va  Ry,  c>m 1UO 

Preferred 100 

Wash  Rv  A  El  Co  common ..100 

Preferred 100 

Washington  Water  Pow  Co    100 
Western  Ohio  RR  ctfs..   .   .100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref 100 

West  Penn  Tr  A  Wat  Pow.  100 

Preferred 100 

Wlnnlpes  Electric  Ry       .    .    on 
York  (Pa)  Rys  com 50 

Preferred 50 


100 

100 

.100 

.100 


n    10 

7i    30 

148 

15 

71 

8 

52 

102  % 
30  % 


2H 
x  137 
60 
93M 

102 
128% 

60 

83 
185 
4% 

80 

30 

65 

75 

70 

9 

31% 
d     26 

19 

34 
Sec  Co 

51 

37% 
d      7 
d    30 

33 


89!^ 
87  % 
120 


7514  > 
82 


76 
x  190 

d    1114 

d  36% 


Corp 


20 

40 
150 

17 

73 

12 

56 
107 

31% 
30 

137l| 


103% 

"ei~" 

87 

""7% 
82 
32 
70 
77 
72 

10 
31% 

"26"" 
35% 

56 

92 

10 

35 

37 

51 

78 

90% 

89 
122 

20 

75% 

83 

33 

77 
196 

12 

37% 

*£ 


d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     •  Sale  price.     .  Stamped  stock,    w  New  stock,     x  Ex-dividend,     y  Ei  -rights 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.  Prices  not  marked  are  "and  interest", 
that  is,  purchaser  has  to  pay  accrued  interest  in  additiou  to  the  price.  This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


COAL,  IRON  &  STEEL  BONDS 

Ala  Steel  A  Shipbldg— See  Tenn 
Beech  Creek  Coal  A  CokeCo — 

1st  s  f  gu  g  5s  1944  op'07JAD 
Bethlehem  Steel  Corporation — 
Beth  St  1st  ex  g  5s  '26  gu.JAJ 
Beth  St  pur  m  6s  Aug  '98_Q-F 
Beth  St  1st  1  A  ref  5s'42_MAN 
Bon  Air  Coal  2d  ser  6s  *28..JAJ 

Buffalo  Iron  5s  1925 AAO 

Buffalo  A  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07.JAD 
Deb  g  5s  Jan  '26  op  '10.. MAS 
•ol  Fuel  A  Irons  f  5s  1943..  FAA 
Col  Fuel  gen  g  6s  1919. .MAN 
Gr'd  Riv  CAC  6s  July'19.AAO 
Colorado  Industrial — 

1st  g  gu  5s  ser  AAB  '34opF&A 

Cons  Ind  Coal  5s  '35  gu  opt.  J  AD 

Consol  Coal  4%s  1934  opt. MAN 

1st  A  ref  s  f  g  5s  1950. ,  .JAD 

Conv  6%g  '23  op  aft '16  FAA 

Continen  Coal  5s  '52  op  '06   PAA 

Domin  Coal  5s  '40  op  '10.-MAN 

b  Basis 


Bid. 


C  I   A 

85 

93  y8 
113 
79  % 
90 
80 

95 

75 

93 

100 


79 
75 
88 

"98  % 
97  % 
97% 


Ask. 


Bonds. 


RR 

90 

94  % 
116% 

80 
100 

90 

99 
85 
97 


100 

79  % 
80 
90 
92% 


98 


Dominion  Iron  A  St  5s  1929. JAJ 
Eastern  Steel  1st  5s'31op'16FAA 

Fairmont  Coal  5s  1931 JAJ 

Grand  River  Coal  A  Coke — See 
Hock  Val  Products  5s'61op_JAJ 
Illinois  Steel — 

Debg4^s  1940  op '15. -AAO 
Indiana  Steel  Co — 

1st  s  f  g  5s  1952  op  '16- .  MAN 
Inland  Steel — 

1st  m  6s   1914-1928 AAO 

ExtAref  6s  '42op'15serA  JAJ 
leff  &  Clear  CAI  1st  5s  '26.J&D 

2d  gold  5s  1926 JAD 

Indiana  Co  1st  s  f  5s  '50.  .JAJ 
lones  A  LaughlinSt  5s  '39. MAN 
Kanawha  A  Hocking  CAC  Co— 

1st  g  gu  s  f  5s  '51  op  '06-  -JAJ 
La  Belle  Iron  Wks  6s  1923-JAD 
Lackaw  St  5s  '23  op  to  '06.  AAO 

1st  5s  1950  op  after  1915. MAS 

Conv  deb5s'15  red  aft'13.MAS 
Latrobe-Connellsville  C  A  C — 

1st  s  f  g  6s  1931  opt J&D 


Bid. 

Ask.    1 

89 

89  M; 

"94"" 
Col  Fu 
30 

"95H 
A  Iron 
40 

8214 

83% 

99% 

99  % 

Basis 
99 
98 
94 
95 
98  A 

102 

99  y2 

90 

102 

91 

"94  % 

96 

103 

92 

73  % 
94  y2 

100 

101 

Bonds, 


Lehigh  Coal  &  Nav  4%s  '14.Q-J 

Railroad  g  4s  Apr  1914. -Q-F 

6sext  at  4%  to  1914   .JAD  15 

Gen  M  g  4J^s  May  1924. .Q-F 

Funding  4s  g  July  1  1948-JAJ 

Col  tr  power  4)^s  '21  op. JAD 

Coll  trg4%s  1930  op. ..MAN 

Leh  A  W-Barre  Coal— See  Cent 

Maryland  Steel  1st  5s  1922.FAA 

Mexican  C  A  C  5s  1926  op. MAS 

Monon  Coal — See  Chic  Ind  A  L 

Monon  Riv  Con  CAC  6s'49AAO 

National  Tube  Co — 

1st  s  f  g  5s  1952  op  1916   MAN 

N  Y  A  Wilkes-B  Coal  6s'33MAN 

O'Gara  Coal  5s'55  op  aft'08.M  AS 

Pennsvlv  C  A  C  1st  5s  '32  op  JAJ 

Pennsylv  Steel  1st  5s  1917. MAN 

PaAMd  Steel  con  g  6s'25.MAS 

Span-Amer  Iron  6s  1927. JAJ 

Pitts-Buff  sf  5s'29  op  aft'12  FAA 

Pittsb  Coal  1st  5s  1954  od.  -JAJ 

Deb  5s  July  1931  red-. .MAS 


Bid. 


99 

98% 

98% 
97 
92 
98 
96 
RR  of 
96 

Ry"p33 
115 

94% 


90 

98 
n  100 
100 

95 
108% 


Ask. 


99% 
99 
NJp34 
98 


115% 

95  % 

35 

75 

93 
100 
103 
100% 

98 


- 


90 


/  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal       «  Sale  prit 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Pittsburgh-Westmoreland  Coal- 

lst  s  f  g  5s  1947  opt M.VN 

Pitts  &  WestmC5s'25op.M&N 
Pitts  Wh  ALE  Coal  4s  '31.  J&J 
Pleasant  Vail  Coal  5s  1928.  .J&J 
Pocahontas  Consol'd  Collieries — 

1st  gold  5s  1957  op J&J 

Republiclr&  St  1st  5s'34  opA&O 

S  f  g  5s  1940  op  1920. ..A&0 
Roch  &Pitts  C&I  5s  1946.  M&N 

1st  sf  g4%s  1932  opt.-.F&A 
Rogers- Brown  Iron — 

1st  &  ref  g  5s  1914-40  op. J&J 
Sloss  Iron  &  Steel  1st  6s'20.F&A 

Consol  4!^s  1918 A&O 

South  Ir  &  Steel  4-5s  '29  opA&O 
Span-Amer  Iron — See  Pennsvlv 
Sun  Crk  Co  col  tr  s  f  g  5s  '44. J&J 
Temple  Ir  lst&col  trg4s'52_J&J 
Tenn  C  I  &  RR  gen  5s  '51  ..J&J 

Birm  Div  1st  cons  6s  '17. J&J 

Tenn  Div  1st  6s  Jan  '17. A&O 

Ala  Steel&Shipbdg  6s'30.J&J 

Cahaba  C  M  Co  1st  6s'22_  J&  D 
Union  Steel  Co  1st  5s  '52  gu.J&D 
United  States  Steel  Corp — 

Col  tr  s  f  5s  Apr*51  opUl.Var 

Col  tr  9  f  5sApr'51  not  op.Var 

Col  s  f  2d  5s  Apr'63op'13M&N 
Utah  Fuel— See  Den  &  R  G  RR 
Vandalia  Coal  1st  6s  '30  op.J&J 
Victor-American  Fuel — 

1st  &  ref  s  f  g  6s  '40  opt.F&A 
Victor  Fuel  1st  s  f  g  5s  1953. J&J 
Va  Ir  Coal  &  Coke  5s  1949. M&S 
WebsterC&C  1st  g  5s'42  op. M&S 
West  Kentucky  Coal  5s  '35. J&J 
ELECTRIC  LIGHT,  OAS  AND 

POWER  BONDS. 
Adirondack  Elec  Power  Corp — 

1st  M  gold  5s  1962  opt... J&J 
Altoona  Gas  5s  Aug  1  1932. F&  A 
Amer  Gas  conv  g  6s  '14  op. A&O 

Conv  coll  tr  g  5s  1920.  ..J&D 

Non-conv  coll  tr  g  5s  '20.  J&D 
Am  Gas  &  Elec  coll  5s  2007. F&A 
Am  Pow  &  Lt  6%  notes'21.F&A 
Appalachian  Power — 

1st  M  5s  1941  opt J&D 

Arizona  Pow  6s  '33  op  '13.  M&N 
Asheville  (N  C)  Pow  &  Light— 

1st  s  f  g  5s  1942  opt A&O 

Atlanta  Gas  Lt  5s  g  1947.. J&D 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  Jan  1  '60  op  '20.  -J&J 
Bait  Elec  1st  g  5s  '47  gu.-.J&D 
Bangor  (Me.  Power — 

1st  M  4-4%-5s  1931  opt  M&S 
Bay  Counties  Power  5s  '30. M&S 
Binghamton  Gas  5s  1938. -A&O 
Binghamton  Lt  Heat  &  Power — 

1st  5s  Julv  1  1942  opt'12  A&O 
Blackstone  Val  G&E  5sl939J&J 
Boston  El  L  1st  con  5s  '24. M&S 
Bridgeport  Gas  L  4s  1952.. J&J 
Bronx  G&E  5s'60  op  aft'20  J&J 
Bklyn  Boro  Gas  5s  1945  op. J&D 
BklvnUnGaslst  con5s  g  '45M&N 
Buffalo  Citv  Gas  g  5s  1947. A&O 
Buff  Gen  Elec  1st  5s  1939  F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&A 

Burl'ton  (Vt)  G  L  5s  1955. J&J 
Butte  El&P  1st  sf  5s  '14-51  J&D 
California  Electric  Generating — 

1st  s  f  g  5s  '48  op  aft  '12  M&S 
California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt. M&S 

Uni  &  ref  g  5s  '37  op  s  f  M&N 

Cal  Cent  Gas  &  El  5s  '31. F&A 
Canadian  L  &  P  5s'49op'14  J&J 
Canton  (O)  El  5s'37  op'12  M&N 
Cent  Ga  Pow — See  St  &  El,  p  40 
Cent  Maine  Pow  5s'39op'19M&  N 
Cent  Mex  L  &  P  6s  '40  op'15J&J 
Cicero  Gas — See  Northwest  Gas 
CInn  Edison  Elec— 5s  1917.  J&D 
Cincinnati  Gas  Transportation — 

1st  5s  1933  guar  op  '13. -J&J 

Double   guarantee 

Citizens'  Gas  &  Fuel  (Terre  H)— 

1st  &  ref  g  5s  1960  opt. ..J&J 
Citizens  L,H&P(Johnstown,Pa) 

1st  g  5s  1934  op  1914. ..M&N 
City  Elec,  San  Fran,  5s  '37. J&J 
Clev  El  111  1st  5s  '39  op'24.  A&O 
Coast  Counties  Light  &  Power — 

1st  s  f  59  1946  opt F&A 

Colo  Sngs  Lt  Ht  &  Power — 

1st  &  ref  g  5s  1920  op '17  F&A 

Col  Sp  El— 5s  1920.  .A&O  20 

Col  Sp  L  &  P  5s  1919.  .A&O 
Columbia  G  &  E  1st  5s  '27. J&J 
Columbus  (O)  Elec  6s  1922  M&N 
Columbus(0)Gas  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 

Gen  M  g  6s  1924  guar.  _  .F&A 
Columbus  (Ga)  Pow  5s  '36.  A&O 
Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943-  -.M&S 
Com'wealth  Elec  5s  J'ne  '43M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Connecticut  Power — 

lst&cons  8  f  g  59  1963  op 

Connecticut  River  Power — 

1st  8  f  g  59  J'ne  1937. J&D 
Consol  Gas  of  Bait  5s  '39. -J&J 

Gen  g  4%s  Apr  1954 A&O 

Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  4%s  Feb  14  1935.. J&J 
Consol  Gas  N  J  5s  g  1936... J&J 
Consolidated  Gas  (NY).  See  N 
Consol  Gas  (Pitts)  5s  1948. F&A 
Consol  Ltg  Ho  (Vt)  1st  5s'26  J&J 
Consumers  Elec  L  &  P  (New  Orl) 

1st  M  g  5s  1930  op  '13 ...J&J 
Consum  L.  H  &  P  Co  (Ellz,  N  JJ 

5s   1938 J&D 


80 

92 

/     30 

80 


102% 
88% 
98 
93% 

SO 
100 

90 
/*  5 
Steel 

60 
104% 

99  % 
100 
100 
100 


102  % 

113 
113 

98% 
p.  35 


90 


92 
85 
72 


94% 

166"" 
100 

93 

83% 

96 

70 
89 

90 
1003^ 

78 
96% 

88 


98 

97 

98 
104 

90 

97 

95% 
103% 


100 

98 
93 
93 


10J 
~90"~ 

95 

89 

Light  & 

91 

88% 


98 

161" 


95 


90 


Ask. 


83 
96 
50 
90 

86 


90 


100 

103 

95 

12 

70 
100 

99% 
102% 
102 
103 
103 
103% 

115 
115 

98% 

100 

100 
80 
97 
88 
80 


90% 
100% 


90 
84 
98 

75 
92 

96 


81 
97 

92 
101 


100 
100 
105 


100 
98 

104 
50 

102 


94 
96 

85 

101 

91% 


60 
94 

97% 
93% 
Coke 

97 

95 
97 


100 

86 

102 


95 


"99% 
92 

73 

101 
100 

92 
95 

100% 
100% 

100% 
101 

90 

100 

94 

90 

91 
100 

92 

96 

107 

94 

80 

97 

YGEl 

86% 
100 
H  &  P 

98 


Bonds. 


Bid. 


Ask. 


Consumers'  Power  Co  (Mich) — 

1st  &  ref  g  5s  1936  op  '16. J&J 
Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14. M&N 
Continental   Gas  &  Electric — 

1st  lien  coll  tr  5s  1927.. M&N 
Cumberland  Co  Power  &  Light- 
See  Street  &  Elec  Ry,  p  40. 
Dallas  Gas  1st  g  5s  1925  op  M&N 
Davton  Ltg  1st  5s '37  op '12M&S 

Dayt  El  L  1st  5s'21op'06  M&S 
Davton(0)Gas  5s  '30  op  '15M&S 
DenverGas&El  1st  g  5s'49.M&N 

Conv  g  notes  6s  1914  op.  A&O 
DetroitC'vGas5%  g  mtg  '23  J&J 

Gen  g  5s  1914  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33.J&J 

Conv  deb  6s  1921 F&A 

Duluth  Ed  El  1st  5s  '31  op  M&S 
Eastern  Pennsylvania  Power — 

lst&ref  g  5s  '39  op  '14. A&O 
Eastern  Power  &  Light  Corp — - 

Conv  g  5s  1918  opt M&S 

East  Ohio  Gas  1st  5s  1939.. J&J 
East  Pennsylvania  Gas  &  Elec— 

1st  s  f  g  5s  '42  opt J&D 

Economy  Lt  &  Pow  (Joliet.IU) 

1st  M  s  f  g.5s  1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 

1st  &  ref  g  5s  1922  op  '07  M&S 
Edison  Elec  Co  (Lancaster) — 

Refund  5s  1943 

Edison  Elec  Lt  ctfs  g  5s'46_  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21  Q-F 
Electrical  Securities  Corp — 

Coll  trgs  f  5s  1935  opt.  _F&A 
Empire  Dist  El  1st  5s'49op  M&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  lst&ref  5s'41  op  M&S 
Enid(Ok)El&G  lst6s'20  opM&N 
Equit  Gas  (Memphis) — SeeMem 
Equit  G&E  Utica  5s  1942  A&O 
Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansv  G&E  L  5s'32op'12  J&D 
Gas&  El  of  BergenCo  5s  '49J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec  3%s  1942  op  F&A 

Deb  g  5s  1952  op  tem  recM&S 
General  Gas  &  Electric — 

1st  lien  conv  g  5s  '32  op.J&J 
Gr'd  Rap  Edison  5s  g  1910  M&N 
Grand  Rap  Gas  L  5s  1915  F&A 
GreatFallsPow  1st  5s'40opM&N 
Great  West  Pow  5s  1946  op  J&J 
GuanajuatoP&Elst6s'32opA&0 
Harrlsburg  (Pa)  Light  &  Power- 

lst  &  ref  g  5s  1952  opt.. F&A 
Harwood  El  5s  '39  op  '14.. J&J 

1st  &  ref  s  f  g  6s  '42  op.. M&S 
Haverhill  G  S  Co  1st  5s  '29  J&J 
HoughtonCo(Mich)Elec  Light— 

1st  g  5s  Jan  1  1927  opt.._J&J 
Hudson  Co  Gas  5s  g  1949. M&N 
Hud  Riv  G&  El  1st  5s  1929  M&N 
Idaho-Oregon  Light  &  Power — 

1st  &  ref  g  6s  1925-40  op  A&O 
Illinois  Northern  Utilities  Co — 

1st  &  ref  g  5s  1957  opt. .  A&O 

Indiana  Ltg  4s  1958  op F&A 

Ind  &  Mich  El  5s  1957  opt.F&A 
Indiana  Nat  Gas  &  O — See  Peop 
Indianapolis  Gas  5s  1952.  .A&O 
Jackson  (Mich)  Gas  5s  g  '37  A&O 
Jacksonv(Fla)Gas  sf  5s'42  J&D 
Kankakee  (111)  Gas  &  Electric — 

1st  &  ref  5s  1930  op  '13. M&S 
Kans  Citv(Mo)Gas  5s  1922  A&O 
Kansas  G&E  1st  5s  '22  op. M&S 
Kansas  Natural  Gas  6s  '16  M&N 

2d  m  6s  1918 J&J 

Kings  Co  Elect  Light  &  Power— 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97.  A&O 

Conv  deb  6s  1922 M&S 

Conv  deb  6s   1925 M&S 

Edison  El  111  Bklvn  4s  '39J&J 
Kings  Co  Gas&Ill  1st  5s  '40A&O 
Knoxv  Gas  1st  5s  '33op'13  A&O 
Laclede  Gas  g  5s  Mav  1919  Q-F 

Ref  &  ext  g  5s  1934 A&O 

Lacomb  Elec  Co  1st  M  5s' 21  M&N 
La  Crosse  G&E  5s  '21  op'HJ&D 
Lansing  Fuel  &  Gas  59  '21.  A&O 
Leavenworth  Lt  Heat  &  Pow — 

1st  g  5s  1923  op M&S 

Lincoln  (Neb)  Gas  &  Elec  Light 

1st  con  5s  Dec  1941 J&D 

6%  g  notes   1914 F&A 

Lockport(NY)LH&P5s'38.J&J 

LockportG&E  1st  5s  '20  F&A 
Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt-. M&S 

Los  Ang  G  &  E  5s  '34.. J&J 

Los  Ang  Ltg  5sAprll'24  A&O 
Louisville  Ltg  5s  '53,stpd.A&0 

Unstamped 

LowellElI.tCor  1st  5s  1914. J&J 
Luzerne  Co  (Pa)  G  s  &  Elec— 

1st  ref&imp  g  5s'4Xop'13A&0 
Madison(Wis)G&E  g  6s  '26  A&O 
Madison  Kiver  Power — 

1st  g5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  Lt  Co— 

1st  g  5s  Mav  1  1920  opt. M&N 

Cons  &  refg  5s  '35  opt. -M&N 
Mfrs'  Light  &  Heat  (Pittsb)— 

Mort  &  col  tr  g  6a  '14-20A&O 
Massachusetts  Company — 

Coll  trg  59  June  1937. ..J&D 
Massachusetts  Gas  4%s  '29. J&J, 

Deb.  g  4%9  Dec  1931  ...J&J 
Memphig  Cons  Gag  &  Elec — 

Equit  Gas  1st  5s  1929.  .M&N 

Memph  L  &  P  ref  5s  '31. J&J 
Merch   Ht   &  Lt  (Indianapolis) 

Ref  g  5s  Oct  1  1922  opt. .A&O 
Mexican  Elec  Light  Co,  Ltd — 

1st  m  s  f  g  5s  July  1935  . .  J&J 
Mex  Lt  &  Pow  1st  5s'33  s  f  F&A 


90 

84% 
88 


84 
95 
96 
94 

98 
98% 


92% 
86% 
91 


87% 
86 


100 
100 

"56" 

91 

93 
98 

92 

95 

97% 

96 

104% 

98 
80 

97% 
98 
Cons 
100 

"92"" 
101 

94 

75 
103 

87 

97 


98 

96 
100 

99% 
100 


94 

95 
100 

96 

100 


97% 
106 


85 

98% 
101 
G&E 


81 
90 

92% 
101 
102% 

90 

91 
100% 
n    95 


91 

66 
s    90% 
lesG  L 

86% 


95 
92 
93 
93 
57 


108 


108 

83 

94 

90 
100% 


90 

"94% 


96 

93 
96 


65%% 

91 

95  I  i 
93 

95 
100 

93 


89% 


102 

96 

77 
103% 

94 

99 

101 

"82"" 
94 

95 
103 
103 

95 

94 
102 
100 

95 

94 

68 

95 

&  Coke 

89 

"96" 

98 
95 
97 
97 
65 

104% 
114 
124% 
110% 


99 
95 


99% 
95 
100 
96 


80 

85 

98 



96 

100 

100% 

94 

97 

90 

94 

100 

99 


96 

102% 
100 

5% 

96 

96% 

94 

97 


96 


Bonds. 


Bid. 


Ask. 


Mich  City  G&E  5s  '37  op'10  J&J 
Milwaukee  G  L  1st  4s  '27. M&N 
Minneapolis  Gas  Light — 

1st  een  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s  '34  op.. J&D 
Mississippi  River  Power — 

1st  m  g  5s  '51  opt J&J 

Mississippi  Valley  Gaa  &  Elec — 
Coll  tr  5s  May  1920  opt.  M&N 
Missouri  Edison  El  5s  '27  .F&A 
Mo  El  Lt  6s  Mav  1921. ..Q-M 
Mobile  Elec  5s  '46  op  '10.. M&N 
Monongahela  L&P  5s  '49.. J&D 
Montgom  (Ala)  L  Wat  &  Pow— 

1st  cons  g  5s  1943  opt J&J 

Montreal  Lt,  Ht  &  Power  Co — 

lst&col  tr  g4%s'32  op'12. J&J 

Gold  5s  1933  op  1913. ..A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec,  Roch — 

1st  mg4%s  1942  op '12.  A&O 

Municipal  Service  Co — 

Sfcoltrg5sMch'32op'15M&S 
Muskogee(Okla)  Gas  &  Elec — 

1st  &  ref  5s  1926,  op  '09. J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light  Heat  &  Power — 

Coll  trust  5s  1919  Ser  B. .  J&J 

Coll  trust  5s  1920  Ser  C. -J&D 

CityG&E(Paris,Ill)5s'24  A&O 

Marsh'll(Mo)LH&P5s'35  J&D 

Twin  StatesG&E4%s'26  A&O 

Nevada-Cal  Pow  6s  1927. A&O 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Cons  Gas  con  5s  '48  J&D 

New  London  G  &  E  5s  '27  A&O 

2d  m  5s  1929 A&O 

Consol  &  refg  5s  1933.. .J&J 

New  Milford  Pow  1st  5s  '32  F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948... J&D 

Pur  mon  col  tr  4s  1949F&A 

EdElIU.NY.con  g  5s'95J&J 

Central  Un  Gas  5s  g  1927. J&J 

Equitable  Gas  5s  1932.. M&S 

New  Amster  Gas  5s  1948. J&J 

NY&ER  Gas  1st  g  5s  '44. J&J 

Con  5s  1945 J&J 

NY&Westch  Ltg  4s  2004. J&J 

Deb  g  5s  1954  op  guar.J&J 

Northern  Un  Gas  5s  1927M&N 

Standard  G  L  5s  1930. -M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 

1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s  '34  opt  F&A 
N  Y  &  Rich  Gas  5s  1921.  .M&N 
N  Y  &  Suburban  Gas — See  West 
Niagara  Falls  Power  5s  1932J&J 
Refg  &  gen  6s  Jan  1932  A&O 
Niagara  L  H  &  P  1st  5s  '22  M&N 
Cons  &  refgg  5s  '25  opt. M&N 
Niagara  Lockport  &  Ont  Pow — 

1st  s  f  g  5s  1954  opt M&N 

North  Carolina  Elec  Power — 

1st  9  f  g  59  Oct  '40  op   16  A&O 
Northern  Cal  Pow  5s  1932. J&D 
R  &  cons  s  f  5s  '48  op  '15  J&D 
Northern  States  Power  Co — 

Colllien6%noteggu'17opJ&D 
North  Idaho  &  Montana  Pow — 
1st  s  f  g  6s  1949  op  '14.  .F&A 
North  Ontario  L&P,  Ltd— 

1st  6s  April  1931  opt J&J 

Nor  Westch  Ltg  5s  1955. ..J&D 
North  Hudson  LtH  &  P  Co  (Ho- 

boken,  N  J)  5s  1938 A&O 

North  Shore  Electric  Co — 
1st  g  5s  1922  op  1912. ..A&O 
1st  &  ref  g  5s  '40  op  '20. A&O 
North  Shore  Gas  Co  of  ins- 
ist g5s  1937  opt F&A 

Northwest'n  Gas  L&Coke  (Chic) 

Consd  g  5s  Dec  1  1928.. Q-M 

5%  gold  notes  1917  opt_M&S 

CiCero  Gas  gen&ref  5s  '32. J&J 

Norwich  (CUGas&E  g  5s'27.J&J 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14.  A&O 
Old  Colony  Gas  1st  5s  1931J&D 
Omaha  EL&P  5s  '33  op  'OS.  J&J 
Omaha  Gas  1st  con  g  5s'17.F&A 
OntarioPow'r  5s'43  op  to'13F&A 
Deb  g  6s  1921  opt  1910.. J&J 
Ontario  Transmission  Co,  Ltd — 
1st  gu  g  5s  '45  op  bef'16.M&N 
Oro  Electric  Corporation — 

1st  M  8  f  6s  1951  opt... A&O 
Ottawa  Elec  1st  g  5s  1933 .J&D 
Pacific  Coast  Power — 

1st  m  g  5s  1940  op  1915. M&S 

Pacific  Gas  &  El  ref  5s  '42.J&.T 

Pacific  Gas  Imp  4s  Sept  '30  Q-M 

Pacific  Light  &  Pow  Corp— 

1st  &  ref  s    g  5s  1951  op. M&S 

Pac  L  &  P  Co  1st  5s  '42. J&J 

Guaranteed.. 

Pacific  Power  &  Light — 

1st  &  ref  g  5s  Aug  1  '30. F&A 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932.. M&N 
Penn  Wat  &  Pow  s  f  5s  '40J&J 
Penniylvania  Lighting — 

1st  s  f  g  5s  1940  opt  1915.  J&J 
Peoples  G  L  &  Coke,  Chicago— 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947. M&S 

Chic  G  L  &  C  1st  5s  '37. J&J 

Consum  Gas  1st  g  5s  '36. J&D 

IndNat  G&O  g  5s'36gu.M&N 

Mutual  Fuel  Gas  g5sM7  M&N 

Peoria  Light  Co—  . 

Coll  tru9t  gold  5g  1936.. -J&J 

Peoria  G  &  E5s'23op'0S.J&J 

Phila  Co— See  under  St  &  Elec  R 

Phila  Elec  Trctfs  4s  Oct'49.J&J 

5s  g  tr  cert  Apr  1  1948.  A&O 


92 

88% 

98% 


80 
84% 


89 
95% 

80 


97 
96 
Chester  Lightg 


96% 
94 

92% 

90 

98 

99% 

98 
98 

'75"" 

75 

98 
124 
103 
102 
100 
100 
101 

101 

104% 

100 

100 

99 
100 

99 

77 

99 

99 
100 


94 
90% 

99% 
100 

82 

87% 
99% 
108% 
91 
98 

85 

98% 
98% 
98 

94% 

95 

100 
102% 

100 


79 

78 
100 
125 
103% 


104 

101% 

83 
106 
102 
102% 
100% 
102% 
101 

79% 
102 
101 
102% 

101% 

99 


100 
104 


86 
90 


98 

58 

90 
90 

96 

101 
98 

94% 

99% 
94% 
94 
101 


94 

91 

99 
90 
94 


96 


97 

81% 


79 


92 
99 


89 
93 


98% 
100% 


98 

95 

98 

y  Secur 

79 

102 


101 

106 

100 

98 

92% 

95 

100% 
90 

99 

60 

92% 
96 


103 
100 

96% 


95% 

97 
105 
101 

95 

93 

100 

"97"" 
96% 
97 

92 

90 
100 

99 
85 
90 

85 

92% 

99 

95 


88 
90% 

96 

116 
99% 

102"" 
92 
99% 

99 
99 
itles 
79% 


6  Baala.    /Thla  price  Includes  accrued  interest.     *  Last  aale.     n  Nominal,    a  Sale  price. 


July,  1913.  | 


MISCELLANEOUS  SECURITIES 


NOTICE. — All  bond  prices  are  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 
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Bonds. 


Philadelphia  Suburban  Gas  &  El 
1st  m  &  ref  g  5s '60op'15  F&A 
Portland(Me)Elec  5s'26  op  F&A 
Portland  (Ore)  Gas  &  Coke — 
1st  &  ref  g5s'40op'20_.J&J 
Portland  Gas  1st  5s  1951  F&A 
Potomac  El  Pow  5s  '29  op.J&D 
Cons  m  g  5s  1936  guar.  .J&J 
Prescott  G  &  El  1st  6s  '40..I&J 
Public  Service  Co  of  Nor  ins- 
ist &  ref  g  5s  1956op'21.A&0 
Queens  Borough  (N  Y)  Gas  &  El 

Gen  M  g  5s  1952 J&J 

Quincy  (111)  Gas  Elec  &  Heat— 
1st  cons  g  5s  1935  op  '10.  M&S 
Quincy  G  &  E  5s  1929.  .M&S 
Reno  (Nev)  P  L  &  W  6s  '44.J&J 
Roch  G&E  2d  434s'20op'10M&S 
Rockford  (Ills)  Elec    Co— 

1st  &refsf  5s'39op'14_M&S 
Rumford  Falls  Power — 

1st  g  4s  Oct  1  1945 

Saginaw  City  Gas  5s  1916. MAN 
St  Clair  County  (II  )  Gas  &  El— 
1st  cons  guar  5s  1959 — M&S 
St  Joseph  Gas— 1st  5s  1937. J&J 
St  P  Gas  L  con  ex  6s  1918.J&J 

1st   6s   1915 J&J 

Gen  g  5s  1944 M&S 

Salmon  River  Power — 

1st  g  guar  5s  1952  opt.  .F&A 
San  Diego  Cons'd  Gas  &  El- 

lst  g  5s  1939  op  1914... M&S 

San  Fran  G&E434S  1933. M&N 

San  Joaquin  Lt  &  Pow  Corp- 

lst&ref  g  6s  '50  SerA  op. F&A 

San  Joaquin  Light  &  Power— 

1st  5s  1945  op  aft  '10.J&D 

Scranton  Elec  5s  1937op'12.J&J 

Seattle  Ltg  1st  5s'44  op'lO.M&S 

Ref  g  5s  1949  op  1914.  ..A&O 

Sierra  &  San  Francisco  Power 

1st  g  5s  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg 

m  g  4s  Dec  1  1943 J&D 

So  Bend  &  Mishawaka  Gas — 

Cons  g  5s  1926  opt  1908. J&J 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt  .J&J 
Southern  Pow  5s  1930  op. M&S 
Southern  Sierras  Power — 

1st  s  f  g  gu  6s  Sep'36op'18  J  &  J 
Southern  Wisconsin  Power — 

1st  s  f  g  5s  1938  opt A&O 

Southwestern  Gas  &  Electric — 

1st  &  ref  s  f  5s  1932  opt.. F&A 

Springfield  (O)  Lt  Ht  &  Pow— 

1st  s  f  g  5s  1929  op  1914. F&A 

Standard  Gas  &  Elec  of  Delaw — 

Conv  s  f  g  6s  1926  opt. ..J&D 

Suburban  Gas  Co  of  Phila — 

1st  s  f  g  5sAprl'52  op'07.  A&O 
Superior  Water  Light  &  Pow — 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  1946 J&J 

Syracuse  L  &  P  coll  tr  5s'54.J&J 

Syracuse  Light'g  5s  g  1951. J&D 

Tacoma  Gas  ref  g  5s  1926. J&D 

Tac  G  &  E  5s  Mch  1915. J&J 

Tampa  Gas  5s  '37  op M&N 

Term  Pow  gu  5s  '62  opt.. -M&N 
Texas  Power  &  Light — 

1st  g  5s  1937  opt  1917. ..J&D 
ToledoGE&H  conlst  g5s'35A&0 
Topeka  Edison  g  5s  Sept   1930 

red   1915 J&J 

Trenton  G  &  El  g  5s  1949. .M&S 

Troy  Gas  2d  6    1923 F&A 

Consol5s  1939 M&N 

Tulsa  (Okla.)  Corp — 

1st  s  f  g  5s  1932  op  '15..M&N 
Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  5s'33  op  aft'18.M&N 

Union  Light  Heat  &  Pow  (Cin)- 

lst  4s  May  1  1918  op  '06. M&N 

United  Elec  Lt  &  Power,  Bait— 

1st  cons  g  434s  1929.-.M&N 

Unit  Elec  Co  of  NJ  4s  1949. J&D 

United  Electric  Securities  Co — 

Colltrg5s  1933  to  1941. F&A 

United  Gas  &  Electric  Corp — 

Conv  g  5%  notes  1915...  A&O 
United  Gas  &  Elec  of  N  J— 

1st  coll  tr  g  5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven— 

1st  4s  Feb  1  1940 F&A 

Utah  Gas&Cokelst  5s'36  op  J&J 
Utah  Light  &  Power— 

Cons  g  4s  '30  op  aft  '00.  J*.! 
Utica  Elec  Light  &  Power  Co— 

1st  g  5s  Jan  1  1950 J&J 

Utlca  Gas  &  Electric  Co — 

Refg  &  ext  5s  1957 J&J 

Valley  Counties  Pow  5s'30.M&N 
Ventura  Co  Pow  1st  6s  '36. M&N 
Vermont  Pow  &  Ltg  5s  '27. M&S 
Washington  (D.  C.)   Gas— 

1st  mtge  gold  6s  I960.. M&N 

Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg5s'49  MAP 

Western  States  Gas  &  Electric — 

1st  &  ref  5s  1941  op J&D 

Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to  '50.  .F&A 
Westinghouse  El  &  Mfg— 

6%  notes  Aug  1  1913 F&A 

5%  notes  Oct  1  1917 A&O 

Conv  s  f  g  5s  '31  opt  '12. .J&J 

Walker  Co  1st  g  6s  1916     J&J 

Wheeling  (W  Va)  Electric  Co— 

1st  M  5s  1941  opt M&N 

Wilkes-BarreG&E  5s'55opt  J&J 
WllliamsptGas— 1st  g  5s'39F&A 
Wil'm'nticG&EL  5s'23op'13J&J 
Wilmington  « Del)  Gas  Co — 

lst&refsfg5s  1949  op. M&S 
Wisconsin  Gas  &  Electric 

1st  g  5s  1952  opt  1919. ..J&D 


Bid. 


92 
99 

93 

102 
10-1  34 
100  % 
90 


Ask. 


n    95 

82 
92 

~95~ 

96 

89 

88 

90 

100 

100 

92 

82 

92 

101 


99 

102 

92 

90 

78 

94 

92 
98 

95 


92 


99 

78 
100 
75 
94 
75 
97 
92 
81 

9234 


95 
102 
108 
106 

90 

98 

92 


91 
79 

98 

95 


92 
89 

80  34 

101 

96 


94 

10734 
100 
99 

86 

96 

99  % 


89 
98 

94 
101 
100 
101 


9734 

95  y. 


94 
101 


105% 

100% 

93 

94 

99 

87 


97 

98 
9234 


93 
95 


94 

9034 

96 

91 

10234 

98 
100 


95 
9234 


Bonds 


9734 

96 
100 

100 

95 

9334 


94  % 
100 

83 

101 

80 

99 

80 
100 

9534 

8234 

9434 
61 

97 
10334 
110 
108 

93 

100 
95 

95 

92 
79  34 

100 

98 


8234 


100 
10034 

~97~ 

109 
102 
10234 

90 

98 

100% 
95% 
8934 

101 

9634 
102 
103 
10234 

99 
97% 


TELEdRAPH  &  TELEPHONE: 

BONDS. 
vmerlcan  Teleph  &  Teleg  Co — 

Toll  trg4a  1929 J&J 

Conv  g  4s  '36  conv  af  '09M  A8 
Conv434a'33opaft  1925-M.tS 
BellTelp  Canada  Deb  6V25  A&O 
Ches  &  Pot  Tel  5s  '29  op  '09  J&J 
Chicago  Telep  5s  '23  op  '13.  J&D 
Com'cial  Cable— 4s  g  2397. Q-J 
Cumb'land  Tel&Tel  5s  '18. J&J 

Deb  5s  Feb  1  1920 FAA 

let  &  een  5s  1937 J&J 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  A  Teleg  (Loa  An- 
geles Cal)  1st  5s  1933. J&J 

1st  refg  5s   1945. J&J 

K*n  C  Home  Telep  5a  '23. .J&J 
K  O  Long  DIs  Tel  5a  1925.  .J&J 
Key.  Tel  1st  s  5s  '35  op  '08J&J 
Kinloch  Long  Dlst  Telep — 

let  Mg6al929 JAJ 

Kinloch  Telephone  6s  1928  F&A 
Loilsvllle  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Met  Telep  &  Teleg  5s  1918  M&N 
Mich  State  Telep — 5s  1924. FAA 
New  Eng  Tel&Tel— 5s  '15.AAO 

5j  Apr  1916 AAO 

Deb  5a  1919 AAO 

4a  Jan  1930 J&J 

6s  gold  Oct  1  1932 AAO 

NY  A  N  J  Telep  6a  g  1920. MAN 
N  Y  A  Pa  Telep  A  Teleg  Co— 
1st  gold  5a  Feb  1  1926... FAA 
Gen  8  Fd  g  4s  Nov  '29. .MAN 
NY  Tel.  1st  4  Hs '39  tax  ex  .MAN 
Pacific  Teleph  A  Telegraph — 

lst&  col  tr  sf  g  5b  '37  op'22  J  A. J 
Postal  Tel-Cable  1st  5s  1928JAJ 
Rochester  Telep  1st  g  6s'20.JAJ 

Gen  5s  1933. AAO 

Southern  Bell  Telep  A  Teleg — 
lat  a  f  g  5s  1941  op  '16.. JAJ 
South  N  E  Telep  1st  5s  '48. J&D 
Toledo  Home  Telep  5s  1922  J&J 
Twin  City  Telephone  Co— 

1st  g  5s  1914  '17  A  '26  .  ..JAJ 

U  S  Teleph  5s  1919 JAJ 

Western  TATCol  tr  g  5a'32.JAJ 
Western  Union — 

Collateral  tr  cur  5a  1938.. JAJ 
Fdg  A  R  E  M  434s  g  '50. MAN 
MutUn  6s  ext  at  5%to'41  MAN 
Northw'n  gu  g  434a  1934. JAJ 

WATER    BONDS. 

Blue  LakesWuterlst  6s'38.M&S 
Con  Wat  of  Utica-lst  5s  '30.J&J 

Deb  5s  Jan  1  '30  op  1911. J&J 
Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 -JAJ 

Denver  Union  Water  5s  '14  JAJ 

SoPlatteCanal&Res5s  '23  J&J 
Hackensack  Wat"4s'52op'12J&J 
Indianap  Wat— 5s  '26  op'll.J&J 

1st  &ref  g4^s  1940  op.  .J&J 
Louisville  Wat  Co  4s  1946.J&J 

4s  1950. F&A 

Montana  Water  1st  6s  1933  J&D 
Nashville  Water  4s  1928---J&J 
N  Hav  Wat  conv  deb  4s'15.J&J 
OaklandWaterCo— 6s  g'd'15J&J 
Passaic  Water  gen  g  5s  '37. -J&J 
People's  Water,  Oakland,  Cal — 

Gold  6s  Jan  2  1937 J&J 

Portland  (Me.)  Water  4s  '27F&A 
Racine  (Wis)  Water  5s '31  M&N 
San  Antonio  Water  Supply — 

1st  &ref  sf  5s'33op'13.F&A 
Sou  Yuba  Wat— Con  6s  '23.J&J 
SpringBr'kWater— 5a  g  '26  A&O 
SprlngValWaterRef  g4s'23J&D 
Tacoma  Wat  Sup  lat  6s  '25.J&J 

MISCELLANEOUS  BONDS. 

Adams  Exp  col  tr  g  4s  '48-M&S 
Col  tr  g  4a   1947 J&D 

Alii  a  Chalmers  Co — 

lat  M  a  f  5b'36  opt  '16.. -JAJ 

Cent  Tr  Co  ctfs  of  dep 

Stamped    

Amal  Cop  5%  notes  '15. MAS  15 
American  Agricultural  Chem — 

1st  g  6a  1928  sf  conv AAO 

Aoner  Cot  Oil  4>4s  Nov  '15.Q-F 

G  58  1931  optional MAN 

A-nHldeALeathlst  g6s'19.M&S 
Vm  Ice  Sec— Deb  g  6s  1925A&0 

American  Ice  Co — R  E  1st  & 

gen  a  f  6s  '42  opt   '13- F&A 

Amer-La  France  Fire  Engine— 

1st  M  s  f  6s  1924 A&O 

Am  Locom  5%notes'15-'17  J&J 
American  Malting  6s  1914. J&D 
Amer  Pipe  &  Constr  Securities — 

Coll  tr  g  6s  1922  opt. .F&A 
Am  Pipe  &  Fdy  6s  1928  .-J&J 
Am  Sew  Pipe— 1st  s  f  6s'20  M&S 
Amer  Smelters  Securities — 

Conv  s  f  deb  g  6s  1926- F&A 
Amer  Spirits  Mfg  g  6s  1915  M&S 
Amer  Steel  Found 's  6s  '35. A&O 

Deb  48  1923  .- .-.F&A 

AmerThread  col  tr  4s  g  1919  J&J 
Amer  Tobacco  6s  g  1944. ..A&O 

4s  g  Aug  1  1951 F&A 

American  Type  Foundera — , 

Deb  gold  6s  1939 M&N 

American  Writing  Paper — 

1st  g  5s  '19  op  aftJuIy'09.J&J 
Armour  &  Co. — Real  est  1st  g 

434s  1939  op -.  J&D 

Associated  Oil  Co— 5s  1922  F&A 
Astoria  (NY)Veneer  Mills  &  D 

1st  a  f  g  6s  1941  opt J&J 

Atl  Gulf  A  W  Indies  SS  Lines — 

Col  tr  g  5a  Jan  1  1959 JAJ 

Atlas  Port  Cement  1st  6s'25M&S 
Atlas  Powder  deb  6s  1923.  F&A 


Bid. 


87 
99  j  i 

100  M 


102 
99]  • 

7834 


97 
97 
83 

79 


89  >i 


103  34 


100 

97 

99 

99 

99 

87 
100% 
100 


84 
90 

96  Yt 

"95 
65 

98 

105 

91 


s80% 
98^ 

97 


Ask. 


98 
90 


97 
85 


90 


82 
100 

86 

9834 

9834 
100 

90 
150 

89%- 


80 
76 

49% 
/     40 

/     4534 
97% 

96 
95 


9734 
96 

86 


102 

88  Vs 


98; 


95 

80 

65.60% 
100 

98H 
99  34 
86 

IOIJ2 


96 

64 

90 

115 


97 

833 

89% 
97 

100 

60 
100 

88% 


87  % 
100 
100% 

99% 
103 

99% 


100 


98 


78 
90 
92 
90  Y 

90  % 
104% 

87% 
102 

98 
100 
100 
100 

89 

100% 

101 
100 


96% 
96  % 

ibb" 


'IN', 


93 


82 
99 

98% 
89  Y 
101 


100 
92 
98% 
95 
87 
87 


100% 

89 
100 
100 


92 


Bonds. 


Bid. 

99 


70 


8 

80 

102 

100 


/ 


80 

89 
92  Y 
92% 


97 
99 

79  Y 
100% 

88% 
133 

78 
91 Y 

76 

90 
50 


90  Y 
90% 
95 

98 


101 
102% 
56 


80 

90 

100 

95 

97% 


75 
98 
97% 

90 
106% 
105 

89  H 
92 


81 

77 

62% 
48 
50% 
98% 

97% 

96% 

93 

99% 

70 

99 

95 

5.35% 

101% 

100 

101 

90 

102 

96% 
100 

69 
93 


98 
100 

87 
90 


105 


102 
90% 


Augusta  Fact'y  1st  M  6s'16M&N 
Baldwin  Locomotive  Works — 

lstsf  6a  1940opaft '15  M&N 
Barney  &  Smith  Car  5a  1930J&J 
Berg  &  Engle  brew  6h  192J  .J&J 
Boston  Term  Co— 3  HI  a  '47.  FAA 
Brooklyn  Ferry  Co — 
Con  6a  '48ctfadep  std.FAA 
BklnAN  Y  Fy  lat  6s  'll.JAJ 
Burn8(P)ACo6s'24op  af'HAAO 

lat  A  ref  a  f  6a  1931 JAJ 

Bush  Term  lat  conv  g  4a  '62AAO 
Cons  g  5s  Jan  1   1956  JAJ 

Bush  Terminal  Buildings  Co — 

1st  a  f  gold  guar  6s  1960.  AAO 
California  Wine  Association — 

Conv  g  6s  SeplO  '26  op  a  f  M  AS 
Canada  Cementl8t  6s '29  op  AAO 
Canadian  Car  A  Fdry  Co,  Ltd 

lat  s  f  g  6s  1939 JAD 

Can  Cot  Ltd-lst  a  f  g  5a  '40.J  AJ2 
Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911. ..A&O 
Cent  Hud  St'boat— 5a  '19.M&N 
Central  Leather  6a  1926. .. A&O 
Ches  A  Del  Canal  1st  5s  '16. JAJ 
Chic  B'd  of  Trade  4a  1927..JAD 

Chic  Junct  col  g  5a  1916 JAJ 

Coll  tr  refg  4s  1940 A&O 

1st  r  e  imp  6s  1928 M&S 

Chic  Pneu  Tool  6s  Dec  31.  21  )<VJ 
Chino  Copper  conv  6s  1921  J&J 
Cleve  A  Sandusky  Brewtng- 

lst  8  f  g6s  June  1  ,'48. opt  J  A  J 
Clyde  SS  lat  6s  1931  opt. .FAA 
Computing-Tabulating-Rec  Co 
Sink  fund  gold  6s  1941.. JAJ 
Congress  Hotel  Co  (Chicago) — 

1st   M    5s   1914-1941 J&J 

Cons  Rub  Tire — Inc  4s  '61.  AAO 
Cons  Tobac  coll  tr  4s  '51. .F&A 
Corn  Prod  Ref  s  f  5s  '31. .M&N 

1st  g  5s  1934  8  f M&N 

Cov&ClnBdg  1st  g  4s  1915.. J&J 
Cramp  (Wm)  Bone  S'p  A  E  Bldg" 
1st  m  g  5a  1929  opt  ...MAS 
Cuban-Am  Sug  coll  6s  '18opA&0 
Da  vies  (Wm)  Co  1st  6s  '26.  J&J 
Diamond  Match  Co — Conv  deb 
6s  Dec  15  '20  op  '15..J&D15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  6s  '27  op  '08.  .AAO 
Dunlop  Tire  &  Rubb  Goods,  Ltd 

1st  s  f  g  6s  1927  opt M&S 

du  Pont  (E  I)  de  Nein  Powd — 

Gold4%8  June  1  1936  .  J&D 
Eagle&Phenlx  Mfg  6s  1926  J&J 
Eastern  SS  1st  6s,  1927  op. M&N 
Erie  &  Western  Transportation- 
lst  M  g4s'25opt'10gu..J&J 
Federal  Sugar  Refining — 

5%  notes  Nov  1914  op  .Q-F 
FortSt  Un  Dep  Det4%s'41  J&J 
General  Baking  1st  6s  1936  J&D 
Gen  Motors  6%  g  notes  '15. A&O 
Gen  Rub  debs  4%s  e  '16  op.J&J 
Qlrard  Pt  Storage  3%s  '40.  A&O 
Gordon,  Ironsides  &  Fares  Co, Ltd 

1st  sf  g  6s  1927  opt J&J 

Gottlleb-Bauerschmldt-Straus 
Brew  Co— 1st  4a  1951-..M&S 
2d  Income  5s  Sept  1951  M&N 
Gt  North'n  Paper  g  5a  1927. J&J 
Hall  Signal  lat  6s  1915  op. A&O 
Bavana  Tobacco— 6a  1922.J&D 
Hawaiian Com&8ug5sl919 .  A&O 
Hrcker-Jones-Jewell  6s  '22  M&R 
Hercules  Powder  deb  6s*23.F&A 
Uoboken  Land  &  Imp't  Co — 

1st  M  g  5a  Nov  1930.. M&N 
Hostr-Gol  Br  lat  g  6a  '55  opt  J&J 
Hudson  Nav  g  6s  1938  opt  F&A 
Huebner-Toledo  Brew  6s  '30J&J 
Independent  Brewing  6s  '56  J&J 
Ingersoll-Rand — let  g  6s  Dec  31 
1935  opt  Dec  31  1910- - -JAJ 
Inspiration  Cons  Copper — 

1st  conv  6s  1922  opt -.M&S 
Internat  Agricul  Corp — 

lst&coll  tr  s  f  g  52'32op  M&N 
Int  Harv'er  5%  notes.' 15  F&A 
International  Merc  Marine — 

Col  tr  deb  43^s  '22  op  '07  A  &O 
Int  Naviga'n  5s  '29  op  '09.F&A 
Internat'l  Paper — 6s  1918 -F&A 
Con  conv  g  s  f  5s  '35op'09  J&J 
Internat  Salt  g  5a '51  op__.A&0 
International  Silver  6a  '48 -J&D 
International  8team  Pump — 

1st  lien  a  f  g  5a  '29  op.. M&S 
KanCIty  Breweries  6a'1930MAN 
Knickerb  Ice  1st  5s  '41  opt  .J&J 
Lake  Super'r  Corp' inc  5s'24,Oct 
1st  &  coll  tr  gold  5s  1944-J&D 
Lake  of  the  Woods  Mill'g  Co, Ltd 

1st  m  6s  June  1923 J&D 

Laurentide  Paper  1st  6s'20  J&J2 
Liggett  &  Myers  g  7s  1944  A&O 

Gold  bonds  5s  1951 F&A 

Lima  Locomotive  Corporation — 

1st  sf  gold  6s  1932 M&N 

Lorillard  (P)  Co  g  7s  1944.A&0 

Gold  bonds  5s  1951 F&A 

Mallory  SS  1st  s  f  5s  1932.. J&J 
Merch  Despatch  Transp  Co — 

Eq  trust  4Ms  '14  to  '26..J&J 

Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  s  f  6s  '21  SerA.A&O 

Morris  &  Co  lat  sf  4Hs  1939  J&J 

Mtge  Bond  4s  Ser  2  '66  op. A&O 

5s  Ser  3  1932  op  '22 J&J 

Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5a  8ept  1  1949. .MAS 

National  Enamel  A  Stamp  Co— 

Ref  1st  R  E  s  f  g  5s  '29. .JAD 

National  Fire  Proofing — 

lst&coltrg5s'13-'32opM&S  65.40% 
Nat  Starch  deb  5s  1930gu._J&Jl  ----- 
Nat  Tube— See  Coal,  Iron&  Stee  1  bonds 


96  3^ 
9434 


/ 


35 
5 


/     60 


Alt. 


100 


HO 

100  a 

90 

10 

90 

10a 
101 

89 
95 

90 

90  H 
97 

10234 
81 

90 

oi  y2 
9a 

68 
100 

9934 


90 

140 

81 
94 

77% 

95 

60 
9034 
96 
96 
100 

100 

96 

102 

105 

57 

100 

83 

I62"" 
97 

9834 

"96>i 

9834 
96 


100 
89 

99 

59% 
90 
68% 
80% 

100 

95 


98 
57 


100 
84 
48 

109 


68% 
80 
70 
88 


102 
117 
9734 

94 
115 
94  J^ 
85 

Basis 
9534 


99 

6734 


100 

38 
6 


63 
101 
10134 

91 

102 

"93" 
70 
8134 


96 


98% 

58  % 

76% 
100% 

8634 

51 
110 

63 

~§r~ 

72 
93 

slOo 
108 
11734 
98% 

99 

117 

96 

90 

5J4% 

97% 
8834 

166"" 

6834 

91 

5.20% 

88 


b  Basis.     /  This  price  includes  accrued  interest,     k  Last  sale      n  Nominal.     «  Sale  price. 


u* 


MISCELLANEOUS  SECURITIES. 


[Vol.  xcvii. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds 


Bonds 

Natomas  Consolidated  of  Cal — 

1st  M  e  6s  1930  opt JAJ 

N  E  Cot  Yarn  Co  g  5s  1929.FAA 

N  J  Zinc  1st  4s  1926 AAO 

NYAlrBrake  lst6s'28conv.MAN 
N  Y  Dock  Co— 1st  g  4s  '61  .FAA 
NY4EH  Ferry— 6s  '22. MAN 
N  Y  A  Hob  F  5s  May  1946. JAD 

Hoboken  Ferry  6s  1946. MAN 

N  Y  A  N  J  Ferry— 6s  '46.JAJ 
Ogllvie  Flour  Mills  Co,  Ltd— 

1st  m  6s  1932  opt  1912. .JAD 

Series  B 

Otis  Elevator  Co— 

Conv  g  deb  5s  '20  op  '13.  A  AO 
Pacific  Coast  Co— G  6h  '46.JAD 
Packard  Motor  5%notes'16  JAD 
Palace  Hotel  (San  Fran)— 

latesAuel  192RoplQ13FAA 
Park  A  Tilford  s  f  6s  '36.. JAD 
Penmans.Ltd — lst5s'26op  MAN 
Parsons  (W  Va)  Pulp  A  Lumber 

1st  m  g  6s  '13-'24  opt  MAN 
Plttsb  Brewing  6s  Feb  4  '49.JAJ 
Pittsb  Term  Warehouse  A  Trans 

lstref  g  5s  Nov  1  1936..MAN 
Powell  River  Co,  Ltd— 

1st  m  g  6s  '15'27  opt  '15  JAJ 
Provident  Loan  Society — 

4%sSept  1  1921 MAS 

Ry  Steel-Spring  5s  '21  opt. .J&J 

1st  M  g  5s  1931  opt AAO 

Ray  Cons  Copp  conv  6s  '21. JAJ 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1913  to  1939. FAA 
St  Jos  Stock  Yds  4%s  1930.  JAJ 
St  L  Brew  Ass'n  6s  19 14... JAJ 
St  Louis  Car  Co — 

1st  g  6s  May'21-'23op'08MAN 
St  L  Nat  Stock  Yds  4s  '30.. JAJ 
St  P  Union  Depot— 6s  '30. MAN 

Consol  5s  1944 MAN 

Consol  4s  1944 MAN 

St  Paul  Un  Stk  Yds— 5s' 16  AAO 
Schwarzschild  A  Sulzb  6s — See  S 
Securities  Co  N  Y  4%  cons  MAS 
Sibley  Mfg  Co  1st  5s  1922.. JAJ 
Simpson  Realty  s  f  6s  '32  op  JAJ 
Simpson  Sec  Co  S  f  6s'29  JAJ  15 
Sioux  City  Stk  Yds  1st  5s'30  JAJ 
Somerset  Hotel  Tr  4s  1921.  JAD 
Stand  Cordage  1st  5s  '31redAAO 

Adjust  M  5s  Apr  1  1931 

Standard  Mill— 1st  g  5s*30MAN 
Street's  West  Stable  Car  Line — 

1st  M  equip  g  5s  1913-27.  JAD 
Sulzberger  Sons  A  Co — 

Deb  6s  June  1916  opt..MAS 

Schwarzschild  A  Sulzb  Co — 
Deb  6s  1916  s  f  opt... JAD 
Swift  A  Co— 5s  '14  op  1910.JAJ 
Tennessee  Copper  Co — 

1st  M  g  6s  1913-1917  opt  JAD 
10th-23d  St  Fer  Co  lst5s'19  JAD 
Texas  Company — 

Conv  g  deb  6s  '31  op  '15.JAJ 
Torrington  Co  1st  g  5s  '18.MAS 
Union  B  A  P  1st  g  5s  '30  op  JAJ 

Stamped 

Union  Ferry  Co — 5s  1920.MAN 
Union  Oil  Co  of  California — 

First  1  en  s  f  5s  1931  opt.  JAJ2 
Un  Transpor  1st  5s  19 23. .FAA 
United  Box  Board  A  Paper — 

Coll  tr  6s  Jan  15  '26  red. JAJ 

Gen  M  g  6s  1926  red  yrly.  JAJ 
Unit  Fruit — Deb  4%s  1923. JAJ 

Debg  4%s  1925sf JAJ 

6%  gold  notes  1917  opt.  MAN 
U  S  Env  1st  5s  '13-'34op'19JAD 
U  S  Finishing— 1st  5s  1919. JAJ 

Con  gold  5s  1929 JAJ 

US  Gypsum  1st  5s '22opt.MAS 
U  S  Mtge  A  Tr— 

4s  Ser  E  to  N  1917-1922.  Var 
U  S  Realty  A  Imp  5s  g'24  op  JAJ 
U  S  Red  A  Ref  Co  6s  1931.  .JAJ 
U  S  Rubber— Coll  tr 6s '18. JAD 

U  S    Smelt  1st  Gs  1922 AAO 

U  S  Smelt,  Refin  A  Mining— 

5%  gold  notes  Aug  1914. FAA 
Vancouver  Lumber  Co,  Ltd — 

1st  m  g  6s  '14-'25  opt.. JAJ 
Virginia-Carolina  Chemical — 

1st  M  g  5s  1923  opt  s  f..JAD 
Welsbach  Co  col  tr  5s  '30..  JAD 
West  Canada  Fl  Mills  Co,  Ltd— 

1st  s  f  6s  Mch  1928 MAS 

1st  A  ref  s  f  6s  1931 MAS 

Western  Electric  Co — 

1st  5s  Dec  31  '22  op  aft'  1 1  JAJ 
Westinghouse  Machine — 

1st  A  ref  g  6s  Nov  1940.. Q-F 

E     CHANQE   SEATS. 

No.  Last  Sale. 

N  Y  Stock  Exch.1,100  $40,000 

N  Y  Con  Stk  Ex.    675  600 

N  Y  Produce  Ex. 2,000  450 

NY  Cotton  Ex..    450  14,500 

N  Y  Coffee  Exch.    323  1,500 

Baltimore  Stk  Ex      87  4.500 

Boston  Stock  Ex.     150  16,000 

Chic  Bd  of  Trade.  1,625  2,125 

Chicago  Stk  Exch    279  1,300 

Cincinnati  Stk  Ex      50  3,100 

Cleveland  Stk  Ex      35  1,000 

Louisville  Stk  Ex.       29  2,250 

MinneapCh  ofCom  550  3,800 

Montreal  Stk  Ex.       66  30,000 

New  Orl  Cot  Ex.    500  2,500 

Phlla  Stock  Exch.     224  8, (ton 

Plttsb  Stock  Ex..     120  zl.noo 

St  Louis  Stl   I              50  2,500 

(SanF)StkABdEx       42  10,000 

Wash'ton  Stk  Ex.       40  4,550 

MANUFACTURING  STOCKS 
Northern  Mills.  Par 

Acushnet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Fall  River).  100 


Bid. 

Ask. 

90 

90 

90  % 

92 

99 

100 

81 

50 

60 

98 

99% 

103 

96 

98 

106 

108 

104 

99  % 
95 


92 


96 
90% 

99 

98 


95% 
90 
100 

99% 

87 

98% 


100 

"§6" 
ulzb.    S 
/     57% 

90 

95 

95 

90 


100 
96% 


95% 
92% 

100 


101 
100 

"98^ 
92 
101 

100% 

"99% 


f     10 

/    1 

83  % 

&5%% 

96% 

96% 
99 

98 
55 

96 

99 


80 
94 

78 
84  % 

f  20 
35 
93 


99% 

99 

80 

60 

95 


79% 
20 
100% 


98H 

99 

90^ 
90 

102 
100 

100% 

77 


600 

350 

14,300 


2,100 
900 


2,300 


1,800 


4,500 


Per 
132% 


82 

onsACo 

60 

92 

100 


Stocks 


Bid. 


95 

100 

12% 

2 

86 

5%% 

97% 

97% 
99^ 

101 
65 

97 


88 
89 
96 

80 

88 

50 
40 


94 
100% 
101 

90 

68 

97 

100 
84% 
30 

100% 
50 

99 

100 

93 
90% 

103 
101 

101 

82 


■? 


650 

450 

15,000 

1,475 


2,125 
1,300 


3,200 
30,000 
2,600 
6,500 
2,500 


5,500 


share. 
135 

77 


Par 

American  Manufacturing 100 

Amer  Textile,  Pawtucket 100 

Amoskeag  Mfg  (voluntary  assn) 

Preferred 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass)  100 
Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  Co  (N  B) 100 

Preferred   ..        .      ...      100 

Berkshire  Cot  Mills  (Mass).  100 
Berlin  (Paper)  Mills  (Me) ...  100 
Bigelow  Carpet  Co  (Mass)..  100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

(Boston  Belting 100 

IBoston  Duck  Co  (Mass) 700 

IBourne  Mills  (Fall  River) ..100 

Bristol  Mfg  Co  (N  B) 100 

IButler  Mill  (N  B) ...100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River) ...100 

Chicopee  Mfg  Co  (Mass) 100 

|City  Mfg  Corp  (N  B) 100 

ICoIllns  Co  (Conn) 100 

(Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River). ..100 
Dartmouth  Mfg  Corp  (N  B)  100 

Preferred 100 

Davis  Mills  (Fall  River) 100 

Davol  Mills  (Fall  River) 100 

Draper  Co.,  com  (M) 100 

iDwight  Mfg  Co  (Mass) 500 

'Edwards  Mfg  Co  (Me) 100 

Esmond  Mills  (R  I),  pref_..100 

Everett  Mills  (Mass) 100 

Farr  Alpaca  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frisbie  A  Stansf  Knit'g  pref .  100 
Gosnold  Mills  (N  B)  pref...  100 
Granite  Mills  (Fall  River)..  100 
Great  Falls  Mfg  Co  (N  H)..100 
Grinnell  Mfg  Corp  (N  B)...100 
Hamilton  Mfg  Co  (Mass). ..100 
Hamilton  Woolen  Co  (Mass)  100 
Hargraves  Mills  (Fall  River)  100 

Harmony  Mills  pref 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B). 100 

Preferred 100 

Kilburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R) 100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  Mfg  Co  (Mass) ..100 
Lincoln  Mfg  (Fall  River)...  100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lyman  Mills  (Mass) 100 

iManomet  Mills  (N  B). 100 

Massachusetts  Cotton  Mills.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass).  100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H)...1000 
Morse  Twist  Drill  (N  B).._  50 

Nashawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)StmCotCo  100 
Newmarket  Mfg  Co  (N  H).100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River) ...  100 

Pacific  Mills  (Mass) 1000 

Page  Mfg   NB) 100 

Pairpoint  Corp  (N  B) 100 

Parker  Mills  (Fall  River).. .100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B)  pref 100 

Skenandoah  Cot  Co  (Utica).lOO 

Soule  Mill  (N  B) 100 

Stafford  Mills  (Fall  River) ..100 
Stevens  Mfg  Co  (Fall  River)  100 

TaberMill    N  B) 100 

Tecumseh  Mills  (Fall  River)  100 

Thorndike  (Mass) 1000 

Tremont  A  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)100 

Utica  Knitting  Co  pref 100 

Utlca  Steam  A  Mohawk  Valley 

Cotton  Mills 100 

Utlca  A  Willowvale  Bleach..  100 
Wampanoag  Mills  (F  R)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (F  R) 100 

Whitman  Mills  (NB) 100 

York  Manufacturing  (Me) ..100 

Southern  Mills. 

Abbeville  Cotton  Mills  (SC)  100 
Aiken  Manufacturing  (S  C).100 

Am  Spinning  Co 

Anderson  Cotton  Mills  (S  C)  100 

Arkwright  Mills  (S  C) 100 

Atlantic  A  Gulf  Cotton  (Ga)  100 

Augusta  Factory  (Ga) 100 

Belton  Mills  (S  C) 100 

Bibb   Mfg  Co  (Gaj 100 

Brandon  Mills  (SC) 100 

Cabarrus  Cotton  Mills  (NC)100 

Clifton  Mfg  (S  C) 100 

Clinton  Cotton  Mills  (SC)..100 


Per 
z  121 


x     60 
x    90 


75 


102  % 
145" 


100 

1§66" 

"65" 


s     90 

266" 


205 
98 


185 


300 


150 


95 
100 


1000 

200 

60 


85 


190 


300 


109 
105 
105 


100 
129 


115 
1500" 


101 

162 
200 


110 


Per 


35 

155 

35 

100 


28 
100 


130 

95 

115 


Ask. 


Stocks 


share. 

122 

125 

65 

90 

s  135  H 

k  172 

75 


k   40% 

70 
k  252% 


115 


k  102 
k  150 
k    98% 
105 


s  154 


110 

75 

110 

120 

105 

98 

98 


95 
170 


s  100 
100 
92% 
200 
si  075 
k    65 
97 
k  110% 
325 
96 
k  205 
100 
88 
115 
s  175 
155 
k    90 
k    95 
65 
k  114% 
k    90% 
97% 
100 
120 
135 
k     85 
145 
it  165 
98 
*  103% 
k  129% 
s   100 
115 
A;  115 
90 
98 
s     25 
k     85 
s     60% 


Par 

Courtenav  Mfg  (S  C) .100 

Dallas  Mfg  (Ala) 100 

Darlington  Mfg  (S  C) 100 

Eagle  A  Phenix  Mills  (Ga)..100 
jEnoree  Mfg  (S  C) 100 

Preferred. .100 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)..100 

Gaffney  Mfg(SC) 100 

Graniteville  Mfg  (S  C) 100 

Greenwood  Cot  Mills  (S  C).100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C) 100 

King,  J  P,  Mfg  (Ga) 100 

^Lancaster  Cotton  Mills  (S  C)100 

Preferred 100 

Langley  Mfg  (SC)... 100 

Laurens  Cot  Mills  (S  C) 100 

Lockhart  Mills  (S  C) 100 

Preferred  100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (S  O...100 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (SC) 100 

Monarch  Cotton  M  (SC)_..100 
Newberry  Cot  Mills  (S  O..100 
Orangeburg  Mfg,  preferred.  100 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  (S  C) 100 

Parker  Cotton  Mills 100 

Guaranteed   stock 100 

Preferred 100 

Pelzer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  (S  C) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  common 100 

1st  preferred 100 

2d  preferred 100 

iSibley  Mfg  (Ga) 100 

Spartan  Mills  (S  C) 100 

iTrion  Mfg  (Ga) 100 

Tucapau  Mills  (S  C) 100 

Union  Buffalo  M  (S  C)  1st  pf. . . 
Warren  Mfg  (S  C) 100 

Preferred .,100 

Washington  Mills  (Va)  pf.._100 

]Webb  Mfg  (Nashville) 100 

1  Whitney  Mfg  (S  C) 100 

Woodside  Cotton  Mills 

Preferred   guaranteed 

Preferred 


Bid. 


Ask 


Per 

share. 

95 

100 

110 

75 

75 

80 

25 

50 

100 

65 

55 

130 

50 

95 

160 

125 
95 

ioo" 

55 
90 


125 
105 
U0 
130 


100 

102 

10 

85 

40 

150" 

124 

105 


207% 


s  550 
k  140 
*    95 


108 
"§6" 


75 
s  295 
320 
103% 


110 
110 
120 
160 

"62" 
105 

135 

87% 

85 
125 
100 
112% 


100% 

205 

102% 

166 


87%| 
112% 

85 

116 

*  115 

share. 

100 
45 


45 


110 

30 

105 

92 

75 

140 

125" 


Canadian  Mills 

Canadian  Covert,  Ltd 100 

Canadian  Cottons ,  Ltd 100 

Preferred 100 

Dominion  Textile,  Ltd 100 

Preferred 100 

Montreal  Cottons 100 

Preferred 100 

Penmans,    Ltd 100 

Preferred... 100 

COAL,  IRON  &  STEEL    STOC 

Alabama  Co  2d  pf  (w.  i.) 

Amer  Coal  of  New  Jersey 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 1 00 

Preferred 1 00 

Bon  Air  Coal  A  Iron 100 

Preferred. .  _ 100 

Cambria  Iron 50 

Cambria   Steel 50 

Central  Coal  A  Coke 100 

Preferred 100 

Cleveland  Cliffs  Iron 100 

Colorado  Fuel  A  Iron 100 

Preferred 1 00 

Consol  Coal  of  St  Louis 100 

Consolidation  Coal  of  Md--100 
Crucible  Steel 100 

Preferred 100 

Delaware  Lack  A  West  Coal  50 
Dominion  Coal,  preferred..  100 
Dominion  Iron  A  Steel  pref.  100 
Dominion  St  A  CI  Corp  com.  100 
Empire  Steel  A  Iron 100 

Preferred 100 

George's  Creek  Coal 100 

Hocking  Valley  Products 100 

La  Belle  Iron  Wks  new  com 

New  preferred 

Lackawanna  Steel 100 

Lehigh  Coal  A  Navigation..  50 

Trustees'  Certificates 50 

Lehigh  Valley  Coal  Sales  ..  50 
Lehigh  A  Wilkes-Barre  Coal.  50 

Maryland  Coal,  pref 100 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 5 

Newton  (G  B)  Coal- 
Common   100 

1st  preferred 100 

Nova  Scotia  Steel  A  Coal..  100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pitts-Buffalo  Co  pref 100 

Pittsburgh  Coal 100 

Preferred 100 

Pittsburgh  Steel  pref 100 

Republic  Iron  A  Steel 100 

Preferred 100 

Sloss  Sheffield  Steel  A  Iron.  100 

Preferred 100 

Texas  A  Pacific  Coal 100 

U  S  Steel  Corporation 1 00 

Preferred.. 100 

Vandalia  Coal .-100 

Preferred 100 

Virginia  Iron  Coal  A  Coke.  .100 

Warwick  Iron  A  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  A  F 50 

Wheeling  Steel  A  Iron 100 


15 

85 

40 

50 

110 

300" 

70" 
100 
106 

70 
110 

35 

95 


41 
34 
72 
79% 


57% 
98 


KS 


75 
26 
27 
65% 


% 

d 

d    43% 


27 

t   120 


13% 
86 
260 


45% 


121 

30 

d    83 

./     83 

180 

250 

"40" 


n    25 
n    96 

'    70% 


n    25 

63 
125 

15% 

76% 

95 

18 

74% 

23 

86 

95 

52% 
103 


39 

ds  10 

•  in  60 

d    53 

144 


150 

70 
135 

60 
105 
175 

84 
130 
100 

75 
120 

65 
100 

"80" 

115" 

125 

140 

75 


106 

20 

95 

45 

130 

160 

130 

116 

160 

25 

100 

50 

53 

120 

350 
40 
80 


HO 
90 

120 
40 

100 
93 


44 
37 
74 
80 
s  101 
59 
100 
53% 
84 


s     25 
100 
28 


% 


28 
67 

2 
40 
43 
87 
81 

"28" 

126 

20 

96 

"87" 
280 
109 
99 
46 
13 
37 

"3" 

46 
122 
35 
84 
84 
190 


60 
c    40c 

26 
100 

72 
*   118 

45 
1     65 

"l6% 

77% 

98 

18% 

76 

25 

90 
100 

62% 
103% 

20 
43 
10% 
63 
54 
145 


b  Basis.      d  Price  pe*  share  not  per  cent,      e  New- stock,      f  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal.     •  Sale  price. 
t  Ex-dlvidend  in  July  1913  and  Jan  1914.     u  Ex-warrants,     x  Ex-dividend,     y  Ex-rights,     t  Private  sale. 


July,  1913.1 


MISCELLANEOUS   SECURITIES 


47 


Stocks.    Par. 


ELEC.  QAS&  POW 


Bid. 


ER   ST 


.100 
.  10 
.100 
.100 


Adirondack  El  Pow        16 

Preferred 53 

Am  Gas  A  El 50'd    71% 

Preferred 60  d    43 

Am  Gas  of  N  J.  100 

Am  Lt  A  Trac.lOO      300 

Preferred  ...100  106 
Am  Pow  A  Lt-.100        65 

Preferred    ...100  x    76% 

Option  warrants.  10 
Am  Public  Util x    53 

Preferred x    72% 

Appalachian  Po.100         9 

Preferred  ...100  45 
Arizona   Power.  100         8 

Preferred    ...100       45 
Bay  State  Gas..  50       16c 
Brklyn  Un  Gas.  100      124 
Buffalo  Citv  GaslOO 

Preferred  ...100 
BufI  Gen  Elec.100 
Calif  Elec  Gen- 
erating, pref.  100  65 
Canadian  GenEUOO  x  106 
Cent    Mexico    L 

A  P  pref 100       55 

Clncin  G  A  E1..100        63 
Cln  Gas  Transp.100 
Cities   Service..  100       92 

Preferred  ...100  77 
Columbia  GAE.100  10 
Columbus   Ed..  100 

Preferred  ...100  100 
Col  Gas  A  Fuel.  100 

Preferred    . . .  100 
Commonwealth 

Edison    100 

Connec  Pow  pf .  100 
Cons   Gas   E    Lt 

A  P  (Bait).. -100 

Preferred..      100 
Consol  Gas  (NY).— 

See  under N  KCity 
Consumers'  Gas 

(Toronto)  ...  50 
Consumers  Pow 

(Mich)  pf 100 

Dayton  P  A  Lt.100 

Preferred 100 

Detroit  Edison.  100 
Duluth  Ed  El..  100 

Preferred 100 

Edison  El  Ilium 

(Boston) 100 

Elec  Secu  pref.  .100 
Elec  Invest  Corp  100 

Preferred 100 

Electrical  Util..  100 

Preferred    . . 
Elec  Co  of  Am. 
Elec  Stor  Bat. 
Elizabeth  G  L  ^ 
Empire  Dist  El.  100 

Preferred 100 

Equitable  111  G  L 

Phila  pf 100      104% 

Essex  A  Hud  G.100  130 
Fall  Riv  Gas  W.100  290 
Federal  UtilitieslOO       25 

Preferred    ...100       70 
Gas  A  El  of  Ber- 
gen Co 100       85 

Gas  AElSecur.100     115 

Preferred    100 

General  ElectriclOO  136 
Georgetown  Gas  .25  dx  90 
Guanajuato  P  A 

El 100        18 

Preferred    ...100       65 
Hartford  El  Lt.100 
Hartford  City  Gas 

Light  common  25  d    62 

Preferred    25  d    46 

Havana  El  LAP— S:ee  St  A 
Houghton  Co  El 

Light... 25  \d    17 

Preferred    25' d    23 

HoustonGAFpf  100  96 
Hudson  Co  Gas.  100      122 

Indiana  Ltg 1 00       38 

Indianap    Gas..   50       92% 
Kansas  G  AE  pflOO  o    95 
Kansas  Nat  Gas  100         8 
Kings  Co  El  AP.  100      112 
Laclede  Gas  Lt.  100       91 

Preferred    ...100     

Lincoln    (Neb) 

Gas  A  El  L. .  100       29 
Louisville  Gas..  100 
Lowell  Elec  Lt.100 

Lowell   Gas 100 

Manufac  Lt    A 

HtPittsb...   .50 
Mass  Gas  Cos..  100 

Preferred    ...100 
Mass  Ltg  Cos..  100 

Mexican  Lt  A  P  100     

Mexican  Nor  P.  100  9 
Michigan  Lt  pf.100  96 
Miss  Riv  Pow..  100       39 

Preferred    ...100       72% 
Mobile  El  pref.  100       90 
Montana  PowerlOO       37 

Preferred   ...100       95 
MontrealL.HAPlOO     211% 
Municipal  Gas 

(Albany) 100     295 

Muskogee  GAE.100     

Preferred    ...100       92% 

Narragansett  EI. 50  dx 

Nashville  Gas  .  100  100 
Nat  L,  H  A  PowlOO      

Preferred  ...100  39 
Newark  Cons  G  100  94 
New  Bed  GAE.100  x  290 
New  Haven  G  L.25  d    39 


Ask. 


64 

128% 
91% 

105 
108 


x  170 

91 
18 
78 
113 
28 
68 


270 

80 

50 
100 

28 

74 

11% 

45 
350 

50 

75 


OCKS. 

17% 

56% 

74 

45 

a  103 

370 

108 

67 

78 

13 

56 

74% 

10 

50 

11 

50 

17C. 
129 
5 

"95" 

71 
107 

65 
67 
97 


77% 


85 
102 
31% 
65 

129 
93 


172 

95 

21 
82 
116 
32 
70 

273 


Stocks.    Par, 


33 

88 

113 

46 


80 

105% 

135 

300 

31 

75 

88 
125 

92% 
136% 


293 

dx  48  % 
90  X 

86% 

117 


25 

68 

256 


51 
EIRys 

18% 


100 
127 

42 
100 
100 

9% 
114 

94 
102% 

33 

266"' 
300 

48% 
90% 
88 
120 
64 


100 

42 

76 

92% 

38 

98 
212 

310 

~97% 

93% 
105 

10 

41 

95% 


41 


N  Y  City— 

Consol  Gas...  100 

NYMutualGLlOO 
N    Y    A   Queens 

El  L  A  P 100 

Preferred  ...100 
N  Y  A  Richmond 

Qaa 100 

Niagara  Falls  PolOO 
Northern    Calif 

Pow  Cons 100 

Nor  Idaho  A  Mont 

Pow _100 

Preferred  ...100 
Nor  States  Pow.  100 

Preferred  ...100 
Ohio  Fuel  Supply  25 
Oklahoma   Nat 

Gas 

Ontario  Power.  100 
Oro  Elec  Corp..  100 

Preferred 100 

Oro  Water, 

Light  A  Pow.  100 
Ottawa  L.HAP. 100 
Pac  G  A  El 100 

Preferred  ...100 
Pacific  Lt  Corp.  100 

Preferred  ...100 
Pac  Pow  A  L  pf.100 
Paterson   A  Passaic 

Gas  A  El 100 

Pawtuck  Gas  pf.100 
Pennsyl  Ltg  com  100 

Preferred 100 

Pa  Wat  A  Pow. 100 
People's  Gas  LtA 

Coke  (Chic)..  100 
People'sNat  Gas 

A  Pipeage 25 

Phila   Co— See    8t 
Phila  Elec  ($17.50 

paid) 25 

Plttsb  OilAGas.100 
Portl  (Me)  G  L.  50 
Providence  Gas  50 
PubSerof  N  111.100 

Preferred 100 

Rhode    Isl    Elec 

Protect 100 

Salem  (Mass)  El  .50 
Salem  (Mass)GLlOO 
Shawtn  W  A  P.100 
Somerset    Union    A 

Middlesex  Lt.100 
Sou  Cal  Ed  com  100 

Preferred 100 

Stan  GAE  (Del). 50 

Preferred 50 

Superior  Water  LtA 

Power,  com..  100 

Preferred  ..100 

Troy  (N  Y)  Gas. 100 

Union  G  AECinlOO 

Preferred 100 

Onion  Nat  Gas.  100 
United  El  N  J.  .100 
United  El  Sec  pflOO 
UntdGAECorplOO 

Preferred 100 

CnGAEof  NJpflOO 
United  Gas  Imp -50 
United  Ilium  Co 

of  New  Haven  100 
United  Utilities. 100 

Preferred 100 

Utilities  Imp...  100 

Preferred 100 

Wasn'n  (DC)Gas.20 
Western  Power.  100 

Preferred 100 

WestStatesGAElOO 

Preferred 100 

West'house  Elec 

A  Mfg,  com  ..50 

First  pref 50 


Bid. 


129 
145 

50 

71) 

25 


Ask. 


25 


1 :, ! , 
72% 
dx  .. 


n  100 
xy     151 

35% 

85 


97 

85 

"25"" 
70 
62 

107% 

d 

A  El  R 

d    21% 

6% 
d    75 
dx 

65 

92 

130 


INSURANCE 
STOCKS. 

Albany.  Par 

A  bany  Ins  Co 50 

Commerce  Ins  Co  25 

Baltimore. 

German 10 

German-Amer. .    25 

Boston. 

Boston.. 100 

Colum  Nat  Life  .100 
Conveyancers' 

Title 100 

Mass  Bonding 

Mass  F  A  M 

Mass  Title 100 

Brooklyn — See  N 


Detroit. 
Detroit  FAM 
Michigan  FAM 


60 
50 


Hartford. 

Aetna  (Fire) ...100 

Connecticut 100 

i&rtford 100 

Vntional 100 

P  oenix  100 

Standard  Flre...50 
Steam  Boiler. .  50 
Life  Insurance 

Aetna   Accident 

**ina   Life luo 

Conn  Gen 100 

Travelers'  ...      100 

Kansas  City.  Mo. 
K*n  City  Lite     100 


40 
75 

x    57% 
x  105 


Pei 
198 
165 

Per 
17 
30 

Per 
460 
117 

100 

145 

175 

*    50 


Per 
132 


Per 
337 
365 

x 

x  358 

x  320 

80 

300 

Per 

x 


129% 
152 

60 

80 

40 

170% 

27 


10% 

73 

44 

63 

79 
14 
60 


36 

86 
108% 

75 
101 


94 
30 
75 
63 

107% 

30 

R  Sec 

21% 

7 

80 

105 

69 

93% 


137 

250 

124 

127 

70 

72 

77 

79 

89 

91 

d     11% 

11% 

d    37% 

38 

50 

87 

225 

2 

5 

45 

123% 

125 

86 

90 

110 

23 

27 

76 

rfx~83% 

"83% 

200 

26 

30 

a    98 

102% 

45 

49% 

68% 

d    86% 

87 

16 

45 

45 
80 

583 
109 


cent 
200 
170 

share 

"45" 

share 
490 
120 


155 
225 


x 

495 
x  565 

Per 
350 


share 


90 

share 
340 


710 

370 

335 

90 


share 
270 
480 


share 


Stocks. 


Louisville. 
Qerman 60 

Memphis. 

muff  city 100 

Fa-tors 100 

Hernando 100 

l'joenlx    100 

Minneapolis. 

Northwest  FAM100 

Newark 
A  nerlcan 6 

Firemen's 50 

Newark   Fire 6 

Prudential  Life.  .60 

New  Haven, 
Security    Ins 25 

New  Orleans. 

Hl>ernla 100 

Lafayette 60 

Michan  A  Trad.  100 
T<utonla 100 

New   York. 

Olty  of  N  Y 100 

Commonwealth.  100 

Continental    ...100 

'Idellty-Phenix.lOO 

lerman-AUlancelOO 

Jerman-Amer-.lOO 

lermanta 60 

lanover 50 

tome.    ..  100 
Nassau  A  Dutch- 
ess  100 

Niagara    50 

N  irthern 100 

N  irth    River    .      25 

Pacific 26 

S'uyvesant 100 

United  States..   20 
Westchester  ...   10 
Williamsburg  Cltv 
(Brooklyn)  ..  100 

Philadelphia. 

UHanceof  Phila.  10 
American  Fire. .100 

bounty  Fire 100 

Delaware    10 

Ire  Association  60 
franklin  Fire..  25 
llrard  F  A  M..100 
(nsCoof  N  A...  10 
nsCo  State  ofPalOO 
Lumbermen's  ..25 

Mechanics' 25 

-•ennsylvanla  F.100 
Jeople'sNatFlre    60 

'hllaLife 10 

teliance 50 

Teutonla 100 

inlted  Firemen's  10 

Pittsburgh. 

vllemannla 50 

Birmingham 50 

3lty 60 

German 60 

lerman- A  mer . .  50 

Tumboldt 60 

vlonongahela. ..  50 

Vat-Ben  Frank  60 

'Ittsburgh 50 

Teutonla 50 

Onion. 50 

Vestern.. 50 

Providence. 

iqultable  FAM.  50 
>rov  Washlng'n   50 

Richmond. 

/frglnla  F  *  M      25 

Irg  State  com  12% 

Preferred...  12% 

St.  Louis. 

vmer   Central.  .100 

St.  Paul,  Minn. 

U  Paul  F  A  M..100 

San  Francisco. 

California 40 

Fireman's  Fund  1  0( 

Washington. 

\rllngton 10 

'orcoran 60 

foreman's 20 

i-'ranklln 25 

ierman-Amer. .  1 00 
National  Union  5 
Potomac 2' 


Bid. 


Per 
100 

Per 
80 

75 
95 
75 

Per 
200 

Per 
515 

480 
280 
550 

Per 
42 

Per 


■1ARINE      INSUR 

ANCE  SCRIP. 
ulantlc  Mutual — 

1908 

1909  

1910  

1911  

1912  

1913  


>1ININ0    STOCKS. 


215 
160 
131 

Per 
165 
325 
885 
270 
275 
530 
310 
180 
800 

130 
315 

90 
150 
175 
140 

80 
670 

t  225 

Per 

s     15% 


21% 


Per 


68 
75 

166" 


Aik. 


cent. 


*hw* 

00 

80 

100 

80 

H/lnre 

200 

cent. 
525 
490 


Stocks. 


share. 
44 

share. 
210 
250 


145 

cent. 
185 


915 
285 
290 
545 
325 
195 
825 

140 
330 
110 
160 


155 
600 
250 

share. 

15% 
Jfc60 
k  125 
*  7% 
«  345 
k  45 
250 

22 
k  150 

90 

48 
398 

16% 

10% 

83 


k    12 

share. 
"95" 


103 

95 

100 


Per    share. 
"87%      "95" 


Per 
78 
10 
15% 

Per 
125 


470 

Per 
230  " 


share. 
81 
11 
16% 

share. 
127% 


share. 

77 
235 


13% 

15 

80 

x     19 

21 

30 

270 

5% 

1  29 

Par 
Amalgamated 

Copper  100 

Am  Gold  M  (St  L)10 
Amht  Zinc  Lead  & 

Smelting 26 

Anaconda    Cop.. 25 

Arnold    26 

Batopllas  Mln.__20 
Bonanza  Dev  Co. 10 
British  Col  Cop... 6 
Calumet  A  Ariz.  .10 
Calumet  A  Hecla  25 

Centennial 25 

Center  Cr'k  Mln.10 

Chin,)  Copper 6 

Con  Mercur  Gold. 6 
Cop  Range  Con.  100 
Cripple  Cr'k  Cons.l 

~     |y.  - 


Daly- West 20 

Davis- Daly  Cop.  10 
Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead.  100 

Elkton   Cons 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  M  ASm  100 

Preferred 100 

First    National 

Cop.  ($3.75  pd). 6 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 
Goldfleld  Consol 

Mines    10 

Gold  Hill  Cop...  10 
Granby  Cons  M  S 

AP 100 

Granite- Bl-Metalllc 

(St    Louis) 10 

Greene-Cananea  .  20 

jHancock  Cons 25 

Homes  take  Mln  100 

Hope  Mining 10 

Inspiration  Cons 

Copper 20 

Isabella 1 

Island  CrkCoal...l 

Preferred 1 

Isle  Royale  Cop. 25 

Jack   Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M 6 

La  Salle  Copper  .25 

Lexington  _ 1 

Mary  McKlnney..l 
Mason  ValMlnes..6 

Mass  Cons 25 

Mayflower    26 

Miami  Copper £ 

Michigan 25 

Mohawk 25 

Moon    Anchor 1 

Nevada  Cons  Cop. 6 
Nev-Utah  M  A  S.10 
New    Idria    Quick- 
silver   .  _    5 

Nlpisslng    Mines..  5 

North    Butte 16 

Ohio   Copper 10 

Old    Colony 25 

Old  Dominion... 25 
Ontario  Sil  Mln.  100 

Osceola 25 

ParrottSll  A  Cop  10 

Pharmacist 1 

Portland 1 

Quicksilver  Mln  100 

Preferred   ...100 

Qulncy 25 

Ray  Cons  Cop.  ..10 
St  Joseph  Lead..l<i| 
SantaFe(GACop)ir 
Seneca($10  00pd)25 

Shannon 10 

Superior  A  Bost.10 

Superior 25 

Sup  A  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop . .  25 
Tonopah  (Nevada)l 
Tonopah  Ext  Mln  1 

Trinity... 25 

United   Copper.  100 

Preferred    ...100 
United  Gold  Mines  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Work .1 

Wvandot    25 

Yukon   Gold 6 


Bid. 


Per 

111 
he. 

17% 
38 

25C. 

I 

:12c . 
2 

50 

410 

10 


Aik. 


83% 

lc. 

z39  Vi 

lHc. 

2  7-16 

2 
2%C 
6%c. 

"  62c. 

3. "2  5c. 
12 
33% 

1% 

5%| 

"  Toe". 

1% 

54 

26  %c. 

5% 

14% 

100% 


14% 
10%c. 

48 
:    79 
18 
4%C 
3% 
7% 

3% 


56%c. 

5% 

2% 

5% 

20% 

1 
44 


14% 


8% 
24% 
62c 

3 
43 

2 
76 

T%c. 

95c. 
2% 
4% 

57 

16% 

"l'H 

27 

7% 

2 
23 

"22" 
28 
1 4  9-16 
2 
3% 


100 
100 
100 
101 
101 
102 


Acacia .    .   ) 

Adventure  Cor-s  26 
Ahmeek  (117  pd)  2r  x 
Allouez 2C 


Per 
2%c. 
1% 
267 

30 


102  4 

103 

104 

104% 

105 

106 


share. 
2%c. 
1% 
285 
31 


RE  aL  ESTATE  TP 
a  LAND  STOCKS. 

Albany  Tr  (Bost).l 

Alliance  Realty / 

Barristers'  Hall  Tr 

(Boston)    I 

Be.ifonl  Tr(Bost)  / 
Berkeley  HotlTr(B)/ 
Bd  of  TrBldgTr(BV 
BosGr'dRentTr(C)  J 
Bom  Land  (Bost).t 
Bost  R  ETr(Bos).A 
BosStorWarehtB}  I 
Bo-ion  Wharf  Co.l 
Bromf  Bide  Tr(B)  I 
Business  R  E  Tr(B)Z 
Cent  BldfTrf  Bos)  / 
Chic  R  E  Trustees  ft 


2 

3%c. 

8 
41% 
99c. 
90c. 

1% 
43 


60c. 
2% 


Per 

aSb 
105 

a 

o 

a    70 
a  100 

a 

a 

a 

a 

0 

0 

a 

0 

a 


thare. 

64% 

15c. 

17% 
88  Ji 

"lit 
80c. 

2% 
69  H 

420 

I  I 

33% 
Be. 

39% 
2c. 

2% 

2  1-16 

2%c 

6%c. 

52%c~. 

3.40c". 

18 
42% 

1% 
5% 

10%c. 

1  13-16 


54% 

30c. 
6 
15 

101% 


14% 
U  %C 
50 
81 

18% 

5%c. 

3  3-16 

7% 

2% 

3% 
2c. 

57c. 

6 

3 

6 
20% 

1% 

44% 

9-lOc. 

14% 

2c. 


24% 
64C. 
3% 
44 

2% 
78 

V%c". 
96c. 
3 

6% 
57% 
16% 

~~I% 
35 

7% 

2H 

23% 

"22% 
29% 
4% 
2.05 
3% 
% 
6 
4%c 
8% 
42 
1 

91c. 

1% 

44 

5-10C 

90c. 

2% 


share. 

95 

110 

F 

85 

65 

80 

106 

101 

►•  5% 

1120 


95 
i99 
'85 
975 


a  Purchaser  also  pays  accrued  Int.     b  Assessment  paid,     c  2d  install,  paid,     d  Price  per  share,  not  per  cent. 
k  Last  sale.     I  Par  value  $100.     m  1st  Installment  paid,     n  Nominal.     8  Sale  price.     (New  stock,     x  Ex-dlv. 


ft  Par  value  $1,000. 
y  Ex-rights. 


i  Par  val.  $10 
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Stocks. 


Par. 
City  Assoc  (Bos)..e 
City  RETi  (C)..J> 
Claverly  Tr  (Cam)  e 
Congress  St  Associ- 
ates (Boston) I 

C'gTessStBlgTr(B)  I 

Constitution   Wharf 

Trust    (Boston). I 

Copley  Sq  Tr  (B).J 

Preferred 1 

Delta  Bide  Tr  (B).J 
Devonsh  Big  Tr(B)J 
Dwelling   House 

Assn  (Boston).. h 
East  Bos  Land  (B). 
East  St  RETr(B).l 

Ensley  Land  Co I 

Essex  8tTr  (Bos)  .1 
FactorvBldTr(B)  A 
Flftv  Assoc  (Bos).. 
Havmarket  Tr(B)  I 
HotelBellevTr(B)  I 
HotlSom'setTr(B)  I 
HotlTr,T'ralne(B)  I 
Huntington  Cham 

Tr  (Boston) J 

Journal  Big  Tr(B)  I 
Kimball  Big  Tr(B)  I 
LoveJov'sWhTr(B)J 
MerchRETr  (Bos)  h 
MunlclpalRETr(B)! 
Old  South  Bid  As  .J 
Oliver  Bid  Tr  (B)J 
Paddock  Tr  (Bos).  I 
Pem'tonBldTr  (B)  I 
Post  Of  Sq  Tr(B).J 
PrayBldsTr  (Bos)  I 
Q'cyMarkRETr(B)I 
R  E  Assoc  (Bos). .1 
Realty  Associates  of 

Brooklyn I 

South  St  Tr  (Bos)./ 
South  Term  Tr(B)  I 
State  St  Associates 

(Boston) l 

State  St  Ex  (Bos)  J 
Suffolk  R  E  Tr(B)  h 
Summer  St  Tr  (B)  I 
Term  Hotl  Tr  (B)  J 

Preferred ( 

Texas  Pacific  Land 

Trust   certfs I 

Trem'tBldTr  (B)..l 
Trlm'tn  Tr  (Bost).J 
University  Associ- 
ates (Cambr) I 

Western  R  ETr...l 
WlnthropBldTr(B)i 

TELEGRAPH  & 
TELEPH.  STOCKS 
Par. 
AmD!sTelg(NY)100 
AmDlsTelg(N  J)100 
AmTelg&Cab.gulOO 
AmerTelp&Telg  100 
BellTelp  (Can). 100 
Bell  Telp  (Penn)lOO 
Cent&SATelg-.lOO 
Cln&SubBell  Tp  60 
Commer  Un  (gu)  25 
Cuyahoga  Telp.  60 

Preferred    60 

Dominion   Telegr 

(Canada)    60 

Empire  &  Bay  State 

Telegraph  ...100 
Franklin  fg  (gu)100 
Gold4StkTg(gu)100 
111  4  Miss  Telg.  60 
Internat  Ocean  Telg 

(Guaranteed)  100 
Kevstone  Telp.  60 

Preferred  ...  60 
Klnloch   Long   DJst 

Telephone  ...100 
Loulsv  HomeTplOO 
Mexican  Telg..  100 
Mex  Telp&Telg.  10 

Preferred  ...  10 
Mich  State  Telp 

Preferred  ...100 
Montreal  Telg..  40 
Mountain  States 

Telep  &  Teleg  1 00 
N  E  Telp 4Telg.  100 
NorthwestTg(gu)50 
Pac&AtlTg  (gu)  25 
Pacific  Telp&TglOO 

Preferred  ...100 
Providence  Telp  60 
South&AtlTg(pu)25 
Southern  NETplOO 
Toledo  HomeTplOO 
Trl-8tate    Telep 

4  Trleg 10 

Preferred 10 

WesternUDTelg  100 

TITLE,    QUARAN 

TEE    &    SAFE 

DEPOSIT 

STOCKS. 

Amer  Surety 60 

Bond  *  M  Guar. 100 
Casualty  of  Am.  100 
Chicago  T4Tr.. 100 
City  Sr>(Alt>NY)100 
Columbia  Title 

(Washington)  .5 
Fldellty4D(Md)50 
1-tMg.Guar.NYlOO 
KC(Mo)Casualty.lO 
Kentucky  Title. 100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
MarylandCasCo.   25 


Bid. 


Per 


Ask. 


108 
90 


4000 
70 
60 


110 


100 
"97" 


90 


105 

100 

70 


a 
a 
a 
a 
a 
1 


90 
100 


a 
a 
a 


Per 

15 

50 

55% 
127 
x  141 

102 
190 
100 

d  ... 
d  ... 

x 

60 

40 

115% 

60 


90 

10% 

44 


100 
200 

3% 

6 

96% 


102 
139 


63 
27  % 
88 


80 
130 
100 

11 

9% 
60% 


Per 
190 
282 
110 
203 
125 

dx    6% 

d  14  3 

123 

12 

110 

197 

125 

97 


share. 
580 
850 
410 

102 
60 

104 
45 

100 
85 
55 

700 

11 

103 

120 

95 

92 


80 


85 
118 

75 

50 

75 

107 

500 

103 

65 

101 


60 

"§5" 

103 

85 

110 


85 

75 

85 

750 

92 

"95" 

95 

107 


95 
s  130 
65 


cent. 

18 

52 

66 
127% 
143 
122% 
106 
198 
110 
9 

41 

101 

72 
50 


Stocks. 


75 

100 
11 
46 

116% 


220 
3% 
7 

97% 
141 

103 
140 
120 

75 

29% 

90 
107 

95 
132 
104% 


10 
62% 


cent. 
195 
288 

120 
200 


7% 
14'i 
128 
12% 


202 
12S 

100 


Par 
Mortgaee  Bond.  100 
Nashv  Title  Co. 100 
Nat  Surety  Co..  100 
N  Y  MortiSec.lOO 
NY  Title  Ins  Col  00 
Pacific  Coast  Cas'lty 

(San  Fran)..  100 
RETitlns  (Wash)  100 
Rhode  IsIS  D..100 
SD&TrCoof  Ball 00 
St  Paul  Title&Tr  50 
Title  GuTr(StL)100 
U  S  Casualty. ..100 
USFldel4Gu(M)100 
US  SD  Co  (NY). 100 
US  TGu&IndemlOO 
Westch  4  Bronx  Tit 

4  Mtg  Guar.. 100 

MISCELLANEOUS 

Adams  Express.  100 
Aeolian- Weber — 

Piano  4  Plan. 100 

Preferred  ...100 
AlaskaPackAssnl  00 
Albany  (N  Y)  Safe 

DepAStorage.100 
Allls-Chalmers     100 

5th  ass't  paid 

Preferred 100 

5th  ass't  paid  . 
Am  Agrl  Chem.100 

Preferred 100 

Am  Bank  Note.. 60 

Preferred 60 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Am  Brake  Sh&Fl 00 

Preferred  ...100 
American  Brass. 100 
American  Can..  100 

Preferred 100 

Am  Car  &  Fdry.100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

Preferred 100 

Am  Cigar 100 

Preferred 100 

Am  Coal  Prod..  100 

Preferred  ...100 
Am  Cotton  011.100 

Preferred 100 

AmCredltlndem  100 

Am  Express lOO 

Am  FruitProd.-100 

Preferred 100 

American  Glue.  100 

Preferred 100 

Am  Graphoph..l00 

Preferred 100 

Am  Hardware..  100 
Am  Hide&LeathlOO 

Preferred 100 

Amer  Hosiery 25 

Am  Ice  Seeur_-lC0 
Am-La      France 

Fire  Eng  Inc.100 

Pref  (new).. .100 
Amer  Linseed..  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Mch.4Fdy.100 
Am  Malt  Corp. .100 

Preferred 100 

Amer  Piano  pf.100 
Am  Plpe&Cons.lOO 
Am  Pneu  Serv..50 

First  pref 50 

Preferred 50 

Am  Press  Assn.  100 
Am  Radiator...  100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred  .100 
Am  Sewer  Pipe.  100 
AmShipbldg...l00 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B...100 
Am  Smelt&RefglOO 

Preferred...  100 
AmSnuffCom..l00 

Preferred 100 

Im  Sugar  Refg.100 

Preferred 100 

un  Thread  pref.. 5 
Un  Tobacco. ..100 

Preferred 100 

un  Type  Foun.100 

Preferred 100 

Am  W   W   A    Guar 

pf 100 

UnWInGlass  pf.100 
un  Woolen 100 

Preferred 100 

Un   Wringer...  100 

Preferred 100 

Vm  WrltingPap.100 

Preferred 100 

Vsso  Mer  1st  pf  100 

2d  preferred. 
Associated  Oil. 
\tl  Gulf   4   W 

lnd  SS  Lines  100 

Preferred. ., 
Atlas  Powder 
Autosales  Gum  4 

Chocolate  ...100 
Babrock  <V  Wll.  100 
Baldw  Loc  Wks.100 

Preferred   ...100 


Bid. 


Ask. 


Per 


cent. 


100 

104 

95 

102 

155 

165 

190 

195 

100 

105 

130 

88 

110 

k     17% 

70 

190 

200 

190 

165 


125 

20 

80 

78 

125 


5% 

'IV 

44% 

90 
d  45 
dx  50 

22 

70 
165 

87% 
127% 
133 

27 

86% 

4134 

107% 

5 

25 

2 

196 

95 
135 

80 

78  % 
100% 

36% 

93% 


.100 
100 


..100 


158 


11 

90 

140 


120 
3% 
18 


21% 

15 
85 

8% 

22 

29 

100 

50 

8 
47 
67 


2% 
50 


d     17 

38 

435 

125 


65 
96 
10 
40 
98 

80% 

61 

99 
145 

99 
107 
110 


215 
97% 
40 
94 

93 

40 

16% 

74% 


115 
1 
23 
93 
92 
38% 

6 
10% 
87% 

15 
98 
38 

100 


82 


135 

28 

88 
80 


Stocks.    Par. I     Bid. 


6% 

"14% 

50 

95 

47% 

52 

23 

80 
175 

91 
130 


27% 

87% 

42 

109% 

8 

35 
2% 
199 

98 
145 

95 

85 
105 

37 

97 

120 

160 

5 

13 

98 
145 

50 

80 
127 
4% 

18% 
210 

22 

25 

95 
9 

25 

30 
102 

55 

10 

50 

69 

58 
3% 

51 

18 

43 
450 
130 
150 

71 
100 


42% 


81 

61% 
100 
160 
100 
108 
116 
5 
218 
100 

43 

97 

97 
45 
20 

75% 
106 


1% 
24% 
98 
97 


11 
90 

20 
100% 

42 
101 


.100 
.100 
.100 


Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  4  Smith  Carl 00 

Preferred 100 

Billings  4Spen..25 
Bliss  (E  W)  Co.. 50 

Preferred 50 

Booth  Fisheries.  100 

1st  pref 100 

Borden's  Con  M  100 

Preferred 100 

8rlt-Amer  Tob..£l 
BrItlshCol  Pack  100 

Preferred  A..  100 
Broad  Brook  Co .25 
Brown  Shoe 100 

Preferred  ...100 
Brunswick  Term 

4  Ry  Sec 100 

Butterick  Co ...100 
C*llf  FrCanAssnlOO 
California — 

Petrol'm  Corp.  100 

Preferred 100 

CallfWlneAssn..l00 

Preferred 100 

Calumet  4  Chic 

Can  4  Dock.. 100 
Canada  Cement  100 

Preferred  ...100 
CanaTlan  Car4F100 

Preferred 100 

C\n  Con  Rub. .100 

Preferred    ...100 

Canton  Co 100 

Olsein  Co  of  Am  100 

Preferred...  100 
Case(J  I)  Thresh 

Machpf  trctf.100 
Case  Lock  wood  4 

Bralnard  Co.. 100 
Celluloid  Co..  100 
Cent  Fire  WorkslOO 

Preferred 100 

C^nt  Leather 100 

Preferred 100 

Ciamplon  Coated 

Paper .100 

Preferred 100 

C  lesebroughMfglOO 
C  Ucago  Audito- 
rium  Assn 100 

CilcBrew4Malt£10 

Preferred £10 

Chic  June  Rye  4 

Un  St  YdsstdlOO 

Preferred  ...100 
Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
Cin  Tob  Wareh 
Cin  Un  Stk  Yds 
City  Investing. 

Preferred 100 

Oaflln  (H  B)  Co  100 

1st  pref 100 

2d  pref 100 

Clev4SandBrewl00 

Preferred 100 

Cleve'and  Stone  1O0 
duett  Peabody.100 

Preferred  100 

Comput-Tabulat-  4 

Recording  Co  100 

^onley  Foil 100 

OonsolCar  Heat  100 
3ons  Fire  Wks.100 

Preferred 100 

3ons  lce(Pittsb).50 

Preferred 50 

3ons  Rub  Tire.  .100 

Preferred.  .-100 
Consumers   Co.  100 

Preferred 100 

Com  Can. 100 

Preferred  ...100 
?orn  Prod  Refe.100 

Preferred 100 

Oramp(Wm)  4 

SonsSh4EBldl00 

Vot  trust  ctfs.. 
Crescent  City 

Slaughter-Hse.50 

Urex  Carpet 100 

.^uban-Am  Sug.100 

Preferred 100 

Jurtlce  Bros...  100 

Preferred 100 

OH  Holmes  I  tdl 00 
Deere  4  Co  pref.  100 
De  Long  Hook 

4  Eye 100 

Denver  Un  Wat.  100 

Pref  certfs...  100 
Diamond  Match  100 
Olst  Sec  Corp..  100 
Dixon  (J)  Cruel 00 
luPont  (E  I)  de 

Nern    Powd..l00 

Preferred 100 

Eagle   Lock 25 

Eastm  Kod  N  J.  100 

Preferred 100 

Electric    Boat.. 100 

Preferred 100 

ElecBd4Shpf__100 
Elgin  Nat  Watch.  100 
Ely  Walker  Dry 

Goods. 100 

1st  preferred .  1 00 

2d    preferred.  100 
Emerson-Bran  ting- 
ham 100 

Preferred  ...100 
Palrbanks  E4T  600 
Far  4  Ship  Tob 

Warehouse  ..100 

1st  preferred  100 

2d   preferred -100 


d 


49 

75 
122 

49% 

75 
112 
103 

21% 
130 

"i§" 

42 
83 


115% 

28 

58% 


45 
27 

89% 
65 


83 

96 

160 

1 

40 ' 


% 


Ash. 


155 
127 


20% 
89% 


650 
17 


164 
102 
48% 


90 
35 
90 
75 
80 
80 
7 
29 


42 
92 

39 

265 

72 


8 


14% 

45 

41 

87 

42 

80 

10 

65 

n    15 


22 
67 
20 


150 

115 

139 

95 


98 
12% 
270 

124 
87 
45 


118 

7 

25 

09 

130 


28 
82 


10 

70 


80 
130 

51 

75% 
114 
105 

21% 


47 
87 

8 

28 

118% 

29 

59 
50 
82% 

55 

27% 
91 

67% 
110 
85 


% 


170 
1 

50' 
99 


129 


22% 
91% 

150 
109 
670 

20% 


165 


49% 

82% 

55 

95 

40 

95 

80 

82 


8 

35 

106 

47 

96 

42 

290 

80 


9 

47 

18 

75 

42% 

88 

46 

85 

10% 

66 

20 
14% 


68% 

40 

89% 


96% 
95 


99 
13% 
300 

127 

89 

48 
620 


12 

50 

101 

135 


102 
79 

35 
80 

260 

30 

100 
80 


Stocks.    Par. 


Farm  Rlv  Pow._25 
Fay4Eganpref_100 
Federal  SugRefgl  00 

Preferred .        1 00 
Gair  (Robt)  Co  pf 
Gen  Asph  tr  ctfs  100 

Pref  tr  ctfs..  100 
Gen  Baking 100 

Preferred 100 

Gen  Chemical..  100 

Preferred 100 

General  DeveL.100 
General  Motors.  100 

Preferred 100 

Gen  Petroleum 

Gen  Ry  Signal  .100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Goodrich(BF)..100 

Preferred 100 

Goodyear   Tire    4 

Rubber,  pref. 100 
Gorham  Mfg  pf.100 
Gottlieb-Bauer- 
Straus  Brew.  100 
Gray  4  Dudlev.100 
Great  Lakes  Tow  100 

Preferred 100 

GreatSouth  Lumber 
Great  West  Sug.100 

Preferred 100 

Guggenh'm  Exp. 25 
HackensackWat.25 

Preferred. .  .  25 
Hale  4  Kilburn.100 

First  pref 100 

Second  pref-.  100 
Harbison-Walker 

Refractories  -100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Hart,  Schaffner 

4  Marx  pref  .100 
Havana  Tob. ..100 

Preferred 100 

Hawaiian  Com 

4  Sugar 25 

Helme  (G  W)Co.lOO 

Preferred 100 

Hercules  Powder.. 
Herr-Hall-Marv.100 
Heywood    Bros    4 

Wakefield  Co.  100 

Preferred 100 

HolyokeWatPo.  100 
Hooven  Owens  4 

Rentschler  pf.100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil  ctfs.100 

Preferred  ctfs.  100 

Divoblig.F4A 
Hueb-Tol  Brew-100 

Preferred 100 

HutchSugPlta'n.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick.. .100 
Indepen  Brew'g-50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Intercom  Rub..  100 
Int  AgTCor  vtc.100 

Pf  vt  tr  ctfs..  100 
Intern  Banking  100 
Inter  Button  Hole 

Sew  Machine..  10 
Inter  Construe.  100 
Int     Educational 

Publishing 50 

Preferred    ..60 
Int  Harv  of  N  J100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine 

Com  tr  ctfs.  .100 

Pref  stk  trctfslOO 
Inter  Nick  (New)  100 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

IntSmelt4RefglOO 
Inter  Smokeless 

P  4  Ch  com.. 50 

Preferred 50 

IntSteamPump  100 

Preferred 100 

Int  Text  Book..  100 
Iola  Portld  Cem.25 

Preferred 25 

J  R  MonteomervlOO 
Johnson  Tin  Foil 

4  Metal 100 

Johns-Pratt  Co.  100 
K  C  Breweries..  100 

Preferred 100 

K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kayser(Jul)4Col00 

1st  Preferred  100 
Kennard  Carpet  100 

Preferred 100 

Kent  tick  vWag'nl  00 
Kevst  Watched  100 
Kolb  Bakery  pf.100 
Kresge  (SS)  Co. 100 

Preferred  ...100 
Lake  Sup  Corp. 100 


89 
7% 
5% 

30 
105 

5% 


d     18% 
d    37 

102% 

111% 

102 

111% 

3% 
14 
115 
98 

8% 

36 

3 

105 

125 

100 

dn  19 
d 

6 

22% 
x  131% 


105 


76 

80 

102 


48 


90 
59 

94 


Bid. 

Ask. 

d    53 

60 

90 

35 

40 

76 

82 

98% 

101 

34% 

36 

72 

73 

17 

19 

63 

65 

170 

185 

102 

105 

80 

110 

26 

32 

72 

77 

16 

19 

54 

58 

n    88 

94 

140 

160 

110 

120 

27% 

27% 

90% 

92% 

97% 

98% 

118% 

1 

2 

99 

102 

9 

x  ._  .. 

95 

90 

98 

48 

52 

95 

98 

d    41 

41% 

130 

130 

50 

55 

97% 

99 

96 

98 

45% 

99% 

101 

112 

116 

112 



94 

95% 

2 

5 

5 

10 

d    25 

135 

165 

100 

115 

93 

98 

7 

15 

110 

121 

97 

101 

400 

2 

6 

15 

15% 

16% 

58% 

61 

81 

3 

6 

23 

30 

d 

16 

3 

30 

68 

69 

d      5% 

5% 

d    33% 
inn 

34% 

9 

10 

37 

110 

6% 
15 

20% 

39 
104 
116 
104 
116 

3% 

14% 

120 

101 

9 

38 

4 

115 

128 

109 

21 

50 

9 

24 

134% 


95 

180 

280 

8 

39 

76 
80 
90H 

108% 

125 

112 

50 

95% 

92 

63 
100 

24% 


a  Purchaser  also  pays  accrued  Int.      d  Price  per  share,  not  per  cent.      <  Par  value  $500.        h  Par  value  $1,000. 
$100.         n  Nominal.        r  Ex-subsidiaries.       a  Sale  price.         t  New  stock.        z  Ez-dtv.         v  Ex-rlghts. 


k  Last!  sale. 


Par  value 
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Stocks. 

Bid. 

Ask. 

i 
Stocks. 

iiid. 

Ask. 

„ -*^_ 

Stocks. 

Bid. 

Ask. 

Stocks. 

Bid. 

Ask. 

Par. 

Par. 

Par. 

Par. 

Lake  of  the  Woods' 

New  Orl  Brew..  100 

Rich  A  Ont  NavlOO 

108 

too 

Un  Stock  Yds 

Milling 100      126 

128 

Preferred 100 

57% 

Royal  Bak  Pow .  1 00 
Preferred   ...100 

180 

190 

So  Omaha...  100 

05 

97 

Preferred   ...100  n  113 

N  Y  Air  Brake.  100 

60 

63 

102% 

104 

Un  SwltchftSlg..60 

dz 

127 

Lanst  Monotype  1 00       78  % 

81 

N  Y  Dock 100 

5 

20 

Rub  Goods  M   pflOO 

100 

112 

Preferred 60 

d 

L37 

LaurentldePap.100  x  190 

194 

Preferred 100 

25 

40% 

Rumely  (M)  Co  100 

12 

17 

Untd  Box  BoardlOO 

1% 

1% 

Liberty  Mills   ..100|       47 

55 

NY&E  lliv  Fer.100 

7 

9 

Preferred    ...100 

35 

38 

Untd  CigarMfrs.  100 

41 

1 1 

Llg&  MyersToblOO;    200 
Preferred 100t     108% 

212% 

NY&KyCovtdOO 

82 

8aco- Lowell  Co — 

Preferred 100 

101 % 

113 

Pref  vottrctfslOO 

90 

Common 1 00 

n  200 

Unit  Clg  Stores 

Lit   Brothers   ...10  d    17 

17% 

N  Y  Transpor...20 
Nicholson  File.. 100 

d       3% 

4% 

Preferred   ...100 

n  108 

110 

of  Amer,  com.  100 

81% 

Sli 

Loose-Wiles  BlsclOO       28% 

30 

i  250 

275 

Safety  Car  H&L100 

107 

109 

Preferred 100 

107 

112 

1st  preferred.  100       90 

100 

Niles-Bem-PondlOO 

76 

82 

St  L  Cot  Comp-100 

38 

Untd  Dry  Gds.100 

87 

'Ml 

2d  preferred  .100,      85 
Lord  &  Taylor..  100       40 

91 

Preferred 100 

82 

90 

St  Louis  TransflOO 

Preferred 100 

"«'.  ' , 

09% 

60 

Norf&W  Stboat  100 

x  195 

202 

Sears,  Roebuck 

United  Fruit. ..100 

x  150 

150% 

1st  preferred.  100]       79 

87 

North  American  100 

66 

66% 

&  Co  com 100 

160 

165 

UntdShMachCor  25 

d     45 

45'/$ 

Lorlllard  (P)...100t     157 

NW  StatesPortCem 

Preferred    ...100 

117 

120 

Preferred 25 

d     28% 

26% 

Preferred    ...100,     103 

110 

Common 100 

25 

Securities  Corp — 

U  S  Bob&Shut.lOO 

25 

35 

LoulsvPubWhselOO     

92% 

Preferred 100 

80 

General 100 

25 

30 

Preferred 100 

100 

1 05 

LouisvTobWhselOOi     

79 

Ogllvie  Fl  Mills.  100 

x  111 

114 

Preferred 100 

85 

90 

USCastlP&FdrylOO 

9% 

13 

Preferred.    ..100     

132 

Preferred    ...100 

a  115 

Slegel  Stores  Cor  100 
Preferred 100 

25 

Preferred 1 00 

44 

49 

MacAndrews  & 

Old  DomlnSS..100 

98 

103 

85 

C  S  Envelope..  100 

112 

Forbes 100     190 

200 

Otis   Elevator..  100 

68 

71 

Silversmiths  Co.  100 

90 

93 

Preferred 100 

100 

103% 

Mackay  Cos 100       76 

89 

Preferred 100 

93 

96 

Singer  Mfg 100 

296 

299 

U  S  Express...  100 
U  S  Finishing..  100 

50 

55 

Preferred 100 

64% 

68 

Pabst  Bwg  pref.  100 

110 

Sioux  CityStYdslOO 

20 

25 

3 

4% 

Manhat  Shirt  ..100 

50 

70 

Pac  Coast  Borax  100 

100 

Preferred 100 

85 

90 

Preferred 100 

19 

23 

Preferred    ...100     100% 

102 

Preferred    ...100 

90  % 

Smyth  Mfg  Co.  .100 

200 

230 

US  Glass 100 

22 

Manhat  Transit.  .  20  d      1  % 

1% 

Pac  Coast  Co.. .100 

76 

95 

SoPortoRicoSuglOO 

65 

U  S  Ind  Alcohol  100 

29 

35 

Manufactd    Rub.  10  d    ... 

% 

1st  preferred  .100 

80 

100 

Preferred 100 

106 

Preferred       .100 

80 

100 

Preferred 10<2n    4 

6 

2d    preferred.  100 

75 

90 

Spring  Val  Wat.  100 

49 

49% 

U  S  Play  Card.  100 

145 

160 

Marin  Co  Water.100,     

« 

Pacific  Mall  SS.100 

18% 

19% 

Stand  Coupler..  100 

35 

40 

U  S  Print  of  0.100 

75 

7S 

May(The)  Dept 

StoresCo  com  100;       65 

Packard  Mot  pf.  100 
PeckStow&Wilc.25 

an  99 

101 

Pieferred 100 

105 

111 

US  Realty&Im.lOO 

61 

61% 

68 

d 

33 

Stand    Milling.. 100 

34 

35 

US  Red  &  Refg  100 

s          % 

Preferred 100     

100 

PennSalt  Mfg. ..50 

d     104 

105 

Preferred 100 

57 

61% 

Preferred 100 

Merg   Linotype. 100  x  213% 

214 

Penn  Traffic... 2% 

d       1% 

2 

Standard  Oil — See 

Unliste 

d  Secur- 

U  S  Rubber 100 

59 

59% 

Mexican  Petrol.  100       59 

60  % 

PettibMulliken.100 

19 

29 

itiet  in  weekly  Chr 

onicle 

1st  preferred.  100 

102% 

103% 

Preferred 100       83 

90 

1st  preferred.  100 

78 

90 

Stand  Screw ...100 

67 

2d  preferred.  100 

70 

92 

Mil  &ChBrewpf£10d    16 

20 

Phelps  DodgeColOO 

195 

200 

Preferred 100 

93 

95 

US  SmRef&Min   50 

x    35% 

35% 

Minneap    Brew.  100      140 

150 

Pierce,     Butler     & 

Stanley  Rule  & 

Preferred 50 

i    46% 

Preferred..     100     100 

Pierce  Mfg  pf. 100 

101 

104 

Level  (N  Brit)  100 

375 

Va-CaroChi>m..l00 

23% 

24 

Mollne  Plow  1st       1 

Plttsb  Brewing.. 50 

d     11 

11% 

Stanley   Works.  .25 
Stern  Bros  pref.  100 
Stetson  (J  B)..100 

d 

57 

Preferred...   100 

x     94 

97 

pref 100       99 

100 

Preferred 50 

d    34% 

35 

70 

74 

Vulcan    Detlnn.lOO 

13 

17% 

Montgomery  Ward  i 

Pittsb  PI  Glass.  100 

88 

91 

s  381 

Preferred 1 00 

58 

67% 

&  Co,  pref...  100      107% 

107% 

PlimptonMfgCo.100 

110 

Preferred 100 

s   175 

WalthamWarch  100 

16 

20 

MtOllvet  Cem..l00       95 

100 

Pope  Mfg. 100 

Preferred 100 

7 

11 

Street's  Western 

Preferred 100 

90 

95 

Nashville  Wareh       1 

35 

40 

Stable-Car  L.100 

5% 

7 

Wash   Market... 50 

d     17% 

&   Elevator.  .100        25 

35 

Porto  Rican-Am 

Preferred    ...100 

40 

45 

Wells  Fargo  &C  100 
WelsbachCo  com  100 

110 

118 

NashvWoolenM  100       20 

30 

Tobacco 100 

195 

220 

Studebaker  CorplOO 

22% 

25 

n    37 

40 

Nat  Biscuit 100     110 

110% 

Pratt  &  Cady.,100 

90 

Preferred 100 

82 

87 

West  States  Port- 

Preferred  100     118 

120 

Pratt&Whit  pf.100 

101 

Sulzberger  &Sons — 

land  Cement    IOC 

10 

NatCandy 100         7% 

8 

PressedSteelCar  100 

22 

23 

Preferred 100       90 

95 

Preferred..     1 00 

50 

1st  preferred .  1 00     

99 

Preferred 100 

90 

93 

Swift  &  Co 100 

x  103 

103% 

Western  Stone  100 

8 

10 

2d  pref  erred.  100       70  % 

Proc  &  Gamble.  100 

540 

550 

10th&23dSt  Fer.100 

25 

35 

Westing  AirBrakr50 

dil27% 

129 

Nat  Carbon.   ..100     114 

115 

Preferred 100 

175 

195 

Texas  Company  100 

105% 

106 

Westing  Auto  Air 

Preferred 100     110 

114% 

Producers  Oil..  100 

130 

Tobacco  Prod  . .  100 

100 

120 

&  St  Coupler  100 

3 

Nat  Enam&Spg  100        10% 

12 

Pullman  Co IOC 

152 

154 

Preferred    ...100 

82 

88 

WestingMachine  50 

d     19 

Preferred 100       70 

82 

Pure  Oil 5 

d    14% 

15 

Torrlngton  Co.. .25 

d    27% 

28 

Weym-Brut'nColOO 

200 

300 

Nat  Fire-Proof g  .50  d      7 

8 

Quaker  Oats.. .100 

215 

225 

Preferred 25 

dx  26% 

27% 

Preferred 100 

109 

120 

Preferred 50  d    25  % 

Preferred 100 

99% 

100% 

Trenton  Pott...  100 

4 

7 

Willys-OverlandlOO 

55 

60 

Nat  Lead 100,      45 

47 

Ry  Stl  Spring.. 100 

24 

24% 

Preferred 100 

50 

55 

Preferred    ...100 

82 

96 

Preferred 100     105% 

107% 

Preferred 100 

91 

95 

Trow  Directory.  100 

Winchester 

Nat  Machine 25  d    15 

Reece  Button- 

Under w  Typew.100 
Preferred 100 

83 

86 

Repeat  Arms.  100 

1000 

Nat  Sug  Refg  pf  1001       86 

90 

Hole  Machine.  10 

d     15 

15% 

100 

Woman's  Hotel.  100 

65 

75 

New  Departure 

Remington  Typew- 

Un  Bag  &  Paper  .100 

4% 

5 

Woolworth(FW)100 

83% 

84 

Mfg  com 100;    160 

165 

Common 100 

38 

39 

Preferred 100 

24 

27 

Preferred 100 

109 

110 

Preferred 100     102 

107 

1st   pref 100 

98 

99% 

Union   Carbide.  100 

172 

173% 

Wortbington 

NewEngCotYnlOO 

20 

2d  pref 100 

98 

99% 

Un  Construct..  100 

15 

(H  R>  pref. .ion 

80 

Preferred 100 

67% 

Reynolds  (R  J) 
Tobacco 100 

Un  Dairy  (St  L)100 

145 

Yellow  Taxlcab  .100 

5 

10 

New  Haven  Wat. 50' d    82 

85 

240 

255 

Union  Ferry  (N  Y 
&  Brooklyn).  100 

Preferred   ...100 

25 

40 

N  J  Zinc 100 

550 

R  I  Perk  Horse  8 100 

18 

20 

Yale&  Towne.,100 

177 

185 

Preferred 100 

55 

Un  Sand  &  MatelOO 

71% 

72% 

Young  (J  S)  Co. 100 

140 

170 

a  Purchaser  also  pays  aco 

•ued  dividend,     b  New  stock. 

dPrlc 

e  per  share,  not  per  cent,     k  Last  sale 

.     n  Noi 

ninal.     s  Sale  price. 

t  Ex-stock  div 

•  Ex-dividend,     y  Ex-rlghts 

STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 

4s  renewal  CI  C  1956... J& J 
4s  Currency  fund'g  1920.  J&J 
3%s  renewal  Jan  1956.. J&J 
Birmingham  6s  ref  '23.F&A 
5s  ImprovSepl5  1921. M&S 

5s  School  1924 ..J&J 

5s  Sewer  1938 J&J 

5s  Fund  Sep  30'41.M&S30 
Jefferson  Co — 6s  1921.. A&O 

6s  Dec  1  1917... J&D 

5s  July  15  1920 J&J 

4%s  July  1  1931 J&J 

4%s  Hospital  1963... J&J 
Madison  Co  5s  '  19  op  '09  J&J 
5s  July  1  1929  opt  '19. J&J 
Mobile— 5s  '14-' 19  opt. M&S 
4%s  Refunding  1937.A&0 
4%s  Wat  &  Sew  '39. .J&J 

4s  Improv  1921 M&S 

Mobile  Co  5s  ref  1928.  M&S 

5s  Ref  1931 J&D 

5s  Road  Feb  1932... F&A 

4s  C  H  &  Jail  1926 J&J 

Montgomery — 6s  1924. .J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918.. J&J 

5s  St  Pav  1921 J&J 

5s  Funding   1940 J&J 

4%s   Water   1928 A&O 

4%s  Sen  WW&Sew'44  J&J 
Montgom'y  Co — 5s  '35.  A&O 
Selma — 5s  '27  op  '10  M&N 


Bid 


Ask 


100 

98 

89 
105 
100 
100 
100 
100 

65% 

65% 


95 


100 
100 
100 


102 
100 
93 
108 
102 
104 
102 
103 
4%% 
4%% 


100 


103 
103 
100 


65% 
65% 
65%: 
65%! 
65% 
65% 
65% 
65% 


4%% 
43?% 

4%% 
4%% 
4%% 
4%% 
4%% 
4%% 


To 

Net 


4% 


Bonds 


Bid 


ARIZONA 

5s  Fund  1942  op '12.. J&J  15 
4%srefAprl938op'28J&J15 

Phoenix  4%s  1950 J&J 

5s  School  Mch.  1933 

Prescott— 5s  1948 J&J 

5s  1955  op  1910 J&D 

Tucson — 5s  Water  1950  J&J 

4%sWWMchl0'38M&S10 

ARKANSAS 

Ft  Smith— 5s  1926 A&O 

5s  W  W  1918-1926..M&N 

St  Francis  Levee  Dist — 
6s  Oct  1  1943  opt  '33.J&J 

6s  1947  opt  1937 J&J 

5s  1949  opt  1929 J&J 

CALIFORNIA 

4s  Harb  Imp  1985  op  '50  J&J 

4s  High  Jly  3  '19  &  '20.J&J3 

Alameda— 4s  '13  to  '41.J&D 

4%s  Mun  Imp  '14-'48  A&O 

Bakersfield    5s   '13-'52.A&0 

Eureka-4%s  g  '13-'44  J&J15 

Los  Ang — 4%s  '14  to  '35J&J 

4%sORDec31  '14-'37J&D 

4%s  Harb  imp  '14-'51  J&D 

4%s  Elec  plant  '17-'51J&D 

4s  W  ann  1913  to  '45  M&N 

4s  g  1914  to  1930 J&J 

3%s  Water  '13  to  '41.A&0 
3%s  Sch  1914  to  1944  J&D 


100 
101% 


103% 


105 
105 

94 


Ask 


102% 
104% 


100 


108 

108 

96 


To 

Net 


4% 
5 


4H 

4% 

4% 

4.80 

4.80 


4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 


Bonds 


Los  Ang  Co  4%s  '15-'49  F&A 
Merced  Co — 4s  '13-'16..Dec 
Oakl'd-4%sJanl5'14-'47J&J 

4%s  Sch  &c  Jne'14-'51J&D 
Oakland  S  D  4s  '14-'44.J&J 
Orange  Co  5s  '14-'45  ..M&S 
Pasadena. — 4sJan'14-'42  J&J 

4%s  Wat-Pl't  '17-' 36  A&O 
Pasadena  School  District — 

4%s  1913-1922. ..Sept  15 
Sacramento — 4s  Ja'15-  45  op 
Sacramento  Co  4%s  Dec  10 

1917-1946 J&D 

San  Diego— 4%s  '14-'41  J&J 

4%s  Wh  &  Har  '14-'52  J&J 

San  Francisco  5s  g'14-'55J&J 

5s  Munic.    1917-1960. J&J 

3%sg  July  1  1914'44..J&J 
San  Joaquin  Co  5s'13-'49J&J 
San  Jose  4s  1914-'46...A&0 
Santa  Barbara — 5s  gold  Sch 

1914  to   1941 Jan  10 

4%s  g  Aug   1943 F&A 

Stockton  S  D  5s  '14-'21.J&J 

CANADA — See  page 

COLORADO 

4S  1922  opt  1912 M&S 

Boulder  5s  Sept  1  1926  M&S 
Canon  C'y  5s  '31  op  "21M&N 
Colorado  Springs — 
4s  refg  '29  opt  '14... M&S 


Bid 


50. 


92 
99 
94 

86 


Ask 


95 

102 

96 

90 


f  Flat  price.         6  Basis. 


n  Nominal. 


s  Sale  price. 


To 

Net 


4.80 


4.80 
4.80 
4.80 
4.70 
4.80 
4.80 

4.80 
[4.80 

'4.80 
4.80 
4.80 

[4.80 
4.80 

;4.80 
4  70 


4. SO 

4.80 

4.80 


50 


MUNICIPAL  BONDS. 


[Vol.  xcvii. 


Bonds. 


Delta  Co  5s  ref  30  op'20  J&D 

Denver  5s  Oct  1919 A&O 

Denver  School  District — 

4%s  1917  opt  1907. ..J&D 

4s  1922  opt  1912 M&N 

Grand  Jet  5s  '26  op  '21.J&J 
Gunnison  Co  4s'19op'09A&O 
Lake  Co  4sNov*21op'llA&0 
Las  Animas  Co — 

4%s  1931  opt  1921.  _.J&J 
Ouray  Co — 4s  '  2 1  op  '  1 1  F& A 
Pueblo  6s  Sept  1  1921. M&S 

5s  1918  op  1913 J&D 

4%s  Water  '14  op  '06  A&O 
PuebloCo4%sref'31op*2lJ&J 
Pueblo  Co  S  D  No  20  4 Ms 

1932... M&S 

RloGrandeCo5s'19op'09F&A 

1919  op   1909 -F&A 

Trinidad— 

5s  Re  Wat  '32  op  '22  A&O 
Victor— 5s  1916  'op  '11. F&A 


CONNECTICUT 

4S  July  1  1936 J&J 

Bridgeport— 4%  i  CH'18J&J 
4s  Corp  July  1919 J&J 

Bristol— 4s  Funding  '27.J&J 

Danbury — 4s  1920 J&J 

3%b  Oct  1941 A&O 

E   Hartford — 4s'24op04A&O 

E  Hartf  Fire  D  4s  1931. A&O 

Hartford— 4s   1918 J&J 

4s  g  Water  1918 J&J 

3%sg  Juy  1  1954 J&J 

Hartf  S  D— 4s  Ars'l  '17  J&D 
4s  2d  North  '24  op  '04.  J&J 

4s  South  1927 M&N 

3%s  South   1931 M&N 

3%s  South  1955 M&S 

Meriden  4s  1914-1918..J&J 

Merlden  (Town) — 
3%s  1917  to  1924 M&N 

Middletown— 4s  1922..  J&J 
4s  Sch  1915  op  19 10... J&J 
3%s    1921 J&J 

New  Britain  4s  Julyl  27F&A 
3%s  Sewer  1924 J&J 

New  Britain  (Town) — 
3%s  Sch  1929  op  '09.F&A 

New  Haven — 4s  19 14-' 19 J&J 
4s  Sewer  1914-1925. .A&O 
3%8  Oct   1913-1924. .A&O 

4s  Town  1939 J&J 

3%s  Town   1914-1929.J&J 

New  London  4s  Sch  '27  J&D 
3%s  Water   1926 J&J 

Norwalk — 4s  g  May  '35.J&J 
3%s  (Town)  1918. ..A&O 
3%s  Water  '29  op  '19.J&J 

Norwich — 4s    1930 M&S 

Town  3%s  1925 J&J 

Orange — 4s  g  Fund  '25..  J&J 

South  Norwalk  4%s  '42M&N 

Stamford  4s  Park  1942  M&N 

Waterbury4%sS  h' 14-21  J&J 
4%s  Water  1914-'71  ..J&J 

4s  Water  1920-'49 J&J 

4s  Park  1914-1958 J&J 

3%s  School  1914-'32  ..J&J 

Wllllmantic— 4s  1924.. A&O 

DELAWARE 

4s  June  1  1932 ..J&D 

3%8  Hosp  1915  op  '06. .J&J 

3s  Dec  1  1927  op'02 J&D 

NewCastleCo4%s'26-34J&D 
4s  Ref  Dec  '13  to  '24  J&D 

3%s  1914  to  1920 J&J 

Sussex  Co — 4s  '14  to  '22. J&J 

Wilmington— 4  %s   '22. A&O 

4%s  St  &  Sew  1934.. A&O 

4s  St  &Sew  Apr  1925.  A&O 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924.. .F&A 

FLORIDA 

Duval  Co5%s*32  op'12M&N 
5s   Road    1939 J&D 

Jacksonv  5s  Mayl5'24  M&N 
5s  lmprov  t  Jan  1  36.  J&J 
4%s  Imp  Nov  1936. .M&N 
4%8  Feb  1937 F&A 

Pensacola  4%s  ref  1941  A&O 

Tampa — 6s  g  1921 J&J 

5s  June  1955  op  1925. .J&J 

FOREIQN  QOVTS 

Argentine  Republic — 
Internal  g  5s  of  '09  8  f  M&S 

Austrian  Govt  4s  perpetA&O 
4%  Treas  notes  '14-'15J&J 

British— Cons2%a   op'23Q-J 

Chinese  Government  5s  A&O 
Hukuang  Rys  5s  £  J&D  15 

Cuban  5s  1944  op  1911. M&S 
"Internal"  5s  Nov  28  1913 

optional M&N  28 

"Ext'l"  g4%8'49  opt  F&A 

Dominican  Republic — 
Cust's  adm  8  f  5s'58.F&A 

French  3s  perpetual Q-J 

German — 3%s  opt A&O 

3%s    perpetual J&J 

3s    perpetual J&J 

New  4s  irr  bef  Ap  1  '18AAO 

Hawaii,  Territory  of — 
4%s  Impt  '21  op  '11. .J&J 
4%s  Imp  '20  op  1910..  J&J 

4s  Imp  '41  op  '31 F&A 

4s  Impt  Sep3'42op'32M&S 
3%s  Imp  '21  op  1911. .J&J 

Italian  Govt  3%s  perpetJ&J 


Bid 


Ask 


I  To 

\Net 


92 
99% 

97 
95 
95 
83 

82 

93 

80 
103 


93 
93 

82 

97 
85 


98 
98 
98 
98 
86 
98 
98 
98 
88 
86 


93 


96 


64.40 
64.40 
64.40 
64.40 
64.40 
96 


92 


105 


98% 

101% 

101% 

103% 

97% 

97% 

94% 

166" 


96% 
101 
96 
72  % 
97 

86% 
99  % 

95 


98 
83 
83 
83 
73  % 
97  % 

100% 
104 
104 
104 

97 

95 


94 
100% 

98 
96% 
97% 
85 


94 

83 

105 


94 
95 
85 

99 
90 


96 


97 


94 


107 


100 

1021/; 
102% 

104  J4 
98% 
98% 
95  % 

161" 


97 
103 
97  % 

99 

91 

100% 

96 
95 

101 
84 
85 
85 

74  % 
98% 


98 


Bonds. 


4.70 
4.70 
4.70 


4 
4.30 
4.30 
4.40 
4.40 
4.40 


4.40 

4.40 
4.40 
4.40 


4.30 
4.30 
4.30 
4.30 
4.30 
4.30 

4~.30 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4% 
4.30 


4% 

4% 

4.40 

4.40 

4.40 

4.40 

4% 

4% 

4% 


Japanese  Government — 
4%s  £  '25  op  '10.. F&A  15 
4%s  £   1925  opt   1910   (2d 

series) J&J  10 

4s  £  '54  op  '10.J30  &  D  31 
4s  £  Jan  '31  opt  after  1921. 

Philippine  Islands — 
4s  g  L  Pur  '34  op  "14..Q-F 
4s  P  Wks  &  Imp  1935. Q-M 
4s  Impt  1936  op  1916.  F&A 
ManiLa  RR  (South  Lines) 
1st  g  4s  '39  gu  op.. M&N 
Philippine  Railway — 
1st  g  4s  '37  s  f  op  gu_J&J 

Porto  Rico — 4s  19 14-' 33  J&J 
4s  Jan  1  1937  opt  '22. .J&J 

Prussian  Govt  3s  perpet  A&O 

Russian  4s  of  1902  opt.. Q-M 

Wladikawkas  4s  Jan  13  '57 

optional  1916 J&J14 

San  Paulo,  Brazil — 
Treasury  g  5s  1919 J&J 

Swedish  4-3%s  1920.. .F&A 

Switzerland  4s  optional  J&D 

United  States  of  Brazil — 
5s  of  1903  op  1906.. M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44. .Q-J an 
5s  con  sil  loan  of  '94.A&0 

4sg  1954 J&D 

3s  Internal  Loan 


FOREIQN  CITIES,  &c. 

Amsterdam  4s  1900-'01.A&O 
4s  1904 J&J 

Augsburg  4s  op  1906.  .A&O 
Berlin  3%s  opt  after  '09.J&J 
Cologne  4s  opt  1905.. .A&O 
Copenhagen  4s  of  1901  M&N 

3%s J&J 

Frankfort  3%s  of  1901. M&S 

Hamburg    4s    yearly    from 

1906  optional  1909.  .J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939 Q-J 

2d  6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941.. F&A  15 
Tokyo,  City  of,  5s  of  1912— 

Red  ann  s  f  beg  '16-'52M&S 
Vienna  4s  g  opt  19 10.. A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M&N 

Hesse  3%s  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  Irr  bef  Ap  1 '  18A&0 

Saxony  3s A&O 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930... F&A 

6s  silver  1933 J&D 

Vera  Cruz,  Mexico — 

5s  sf  Dec  31  1930 J&J 

CANADA 

3%s  Ref  Nov  1  1913.. M&N 

Gait  4%s  Apr  18  '31.A&018 
4%s  ElPow  J'ne  5  '31J&D5 

Guelph— 5s  £  1917.. J&D  31 
5s  Cons  debt  1920 J&J 

Halifax  N  S  4sJuly  1945 

Hamilton — 4s  1920 M&S 

4s  Apr  1  1932 A&O 

Manitoba — 4s  g  1930..  M&N 
4s  Drainage  July  1  '29.J&J 

Maisonneuve,Q,4%s'51M&N 

Montreal — 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 .M&N 

3%s  Rfg  May  1939. .M&N 

New  Brunswick,  Prov  of — 

3%s  Jan  1933. J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902... F&A  15 

North  Vancouver,  B  C — 
5s  Jan  17  1960 J&J 

Nova  Scotia,  Province  of — 

4s  July  1  1919. ..J&J 

4s  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ontario,  Province  of — 
3%s  '36  (tax-exempt)  J&J 

Ottawa  City — 
3%s  Sew  Sep  26  '28. M&S 

Quebec  City  4%s  1914. .J&J 


40 
25" 


96 
96 
95J4 
87 

93  % 
94 
86 
d  88% 

97 

73  % 
104 
102 

95% 

95 

c   84 

82  % 

98 

97  % 

84 

73% 

98% 

76% 


4%s  1922... 


J&J 


3%s  g  July  1930 J&J 

3%s  July  1  1931 J&J 

3%s  Jan  1  1931 J&J 

3%s  July  1  1933 J&J 

St  Boniface, Man,5s  '31  J&J2 

Toronto — 4s  Apr  1  1916.J&J 

4s  July  1  1918 J&J 

4s  St  Imp  July  1922. .J&J 

3%8  July  1  1914 J&J 

3%s  July  1   1944-'45..J&J 

Vancouver,  B  C — 
4s  St  Imp  Sept  9  '22.M&S9 
4s  St  Imp  Sept  9  '27.M&S9 
4s  St  Imp  Sept  9  '32.M&S9 

Winnipeg,  Man — 4s  J'ne  1'34 

OEORQIA 

4%s  ref  1914  to  1916. ..J&J 
4%s  Act  of  1884-1915. .J&J 

4%s  1922. J&J 

4s  July  1  1926 J&J 

3%s  Jan   1917-1935 J&J 

Athens— 5s    1922 M&N 

Atlanta — 6s  Cap  1914.. J&J 

5s  Red  Sept  1915 J&J 

4%s  Redemp    1916. ..J&J 
4%s  1922 J&J 


Bid 


c  86% 

c   85% 

78 
c   76% 

101 

100% 


Ask 


63.80% 
103 
73% 
87% 

80 

c   96% 
85 


99% 


n  80 


98 


65% 


99 
99 


64%",', 
64.80 
64.80 
64.80 
64.80 


87% 

87% 
80 


103 
102 


86 
74 


74% 
88% 

86 

97% 
88 


102 

95 
45 
79 
33 


98 

98 

96% 

88% 

94% 

96 

88 

89% 

98% 

74% 
108 
105 

96% 

97 

85 

84 

99 

98% 

86 

74% 

99% 

77% 

100 

100 

45 

90 


4%% 


4.85 
4.85 
4.85 


100 
100 


4%% 

4%% 

4%% 

4%~ 

4% 


To 

Net 


5 
5 

5% 
5% 
4% 
5 

4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 

4% 
4% 
4% 
4% 
4% 

6 

4% 
4%, 

4% 

4.10 

4% 

5 

4% 

4% 

4% 

4% 

4% 

5% 

5 

5 

5 

5 

5 


BONDS 


Atlanta — (Concluded) 

4%s  Jan  1  1940 J&J 

4%s  Sewer  '16-'40 J&J 

4s  Water  May  31  '23.. J&J 
3%s  July  1  '31  &  '33. .J&J 

Augusta — 6s  1915 F&A 

5s    1921 M&N 

4%s  Red  May  1  '24. M&N 
4%s  Flood  Prot  '42.M&N 

4s  refunding  1934 J&J 

3%s  April  1930 A&O 

Brunswick — 5s  Jan  '21.. J&J 
Chatham  Co — 5s  '14-'  18  J&J 
Clarke  Co  5s  1923-'41..J&J 
Columbus  5s  1914-'22..J&J 
4%s  Refunding  1939.. J&J 
Macon — 5s  July  1923.. .Q-J 

4%s  Oct   1926 Q-J 

4%s  W  W  1916-'36...J&J 
4s  Pav  &  Sew'20to'39.J&J 

Rome  4%s  1926 J&J 

Savannah — 

4%s  refunding  1943..J&J 
4%s  refunding  1959. .F&A 

IDAHO 

5s  1915  optional  1905. ..J&J 
4%s  May  1  '31  op  '21--.J&J 
Bannock  Co — 6s  '14-' 16.  J&J 
Blaine  Co  5s  Feb'22-'31.J&J 
Boise  City  5s  '22  op  '12. J&J 
BoiseC'ySD5s'25op'15M&N 
Shoshone  County — 
5s  1915  to  1924  op  '15.J&J 

ILLINOIS 

Chicago  4s  g  River  1915. J&J 
4s  g  Imp  1914  to  '24.. J&J 
4s  World's  Fair  1921.. J&J 

4s  g  1914-1925 J&J 

4s  g  Judg  1914  to  '24. .J&J 
4s  g  Gen  Corp  '14-'25.J&J 

4s  1914-1931 J&J 

So  Park  4s  '14  to  '24.  J&D 
Lincoln  Park  4s  1923.  .J&J 
W  Chic  Pk  '14-'31 J&J 

Chicago  Sanitary  District — 
5s  July  1  1914  to  1914.J&J 
4%s  Jan  1914  to '15  ...  J&J 
4s  Dec  1  1913  to  1923.J&D 
4s  Sept  1913-1931... M&S 
3%s  June  30  1918 J&D 

Cook  Co— 4s  1913-*25.M&S 
4s  Ser  K  1914-1931  ..J&D 
4s  Ser  M  1914-1933  ..J&D 
3%s  g  1914  toU923...J&J 

East  St  Louis — 
4%s  ref  Sept  1  '28.. -Sept  1 

Moline  4%s  1917-*32...J&J 

Qulncy— 4%s  19 14-*  17.  July 
4s  ref  1914  to  1917. ..July  1 

Rock  Island — 
4%s  Refg  1913  &  1917M&S 

Springfield  3%s  ref  *20.Sept 

INDIANA  (see  foot-note  o) 

3%s  Fund  '15  opt  '10.. M&N 
3%s  Fund  '15  opt  '10.. A&O 
oBooneCo4sCH(14-'20  M&N 
oCrawfordsv  4s  *14-'20..J&J 
oEvansville — 4s  Ref  '32.J&J 

o4s  Ref  1942 J&J 

oEvansvSCy3%s,14-'17M&N 
oFloyd  Co  43  1914-'30..J&J 
Ft  Way— 4  %s  Oct  10*  13  A&O 
o3%s  ref  wat  Jan  18*20  J&J 
oFt Wayne  S  D4s*14-'23A&0 
0  Franklin  Co  4s  '14-'30.J&D 
oHendricks  Co — 

4s  C  H  Janl5'23-'32  J&J  15 

oHunt'tonCo  3%s'14-'24J&J 

Indianap — 4s  Mar  1  '24.J&J 

4s  Park  Imp  Jan  1  '27.  J&J 

o4s  Fire  Dept  J'ne  1  '41J&J 

o3%s  Hospital  1936. ..J&J 

o3%s  City  Hall  1939.. J&J 

olndianap  S  D  4s  *14-*26  J&J 

o4s  Bldg  Sept  1  1946.. J&J 

o3%3  July  1  1941 J&J 

Jeffersonville — 

o3%s  Refund  1925. ..M&N 
oKnox  Co— 4s  1913-'20.J&D 
oKokomo4s'16-21-26-3lM&S 
oLafayette  4%s'20op*15J&D 
oLa  Porte  Co  5s'14-'28-J&D 
oLoganspt  3%s'26op'16  J&J 
Marion  Co— 4s  Ref  '27  J&D 

o3%s  Bridge  1924 J&J 

o3%s  Refund  1925.. .J&D 
oNew  Alb  5s  May  1  1915J&J 
ollichmond— 4s  1927..  M&S 
oRichm  Sch  C  4s  '15-'19F&A 
oSt  Jos  Co  3%S  '22-'24.A&0 


To 
Bid.    I    Ask.    Net 


64.80 

64.80 

64.80 

64.80 

64% 

64% 

64% 

64% 

64% 

64% 


4%% 

4%% 

4%% 

4%% 

64%% 

64%% 

64%% 

64%% 

64%% 

64%% 


64.65 
64.65 
64.65 
64.65 
93 

102 
102 


100 


97 
97 
97 
97 
97 
97 
96 
96 
96 
96 

100 
99% 
97 
97 


64.80 
64.80 
64.80 
98 

97 


6. 

6. 
06. 
06. 
06. 
06. 
06. 
06. 

6. 
06- 
06- 
06- 

6. 
ob. 

6. 
06. 
06. 
06. 
06. 
06. 
06. 
ob. 

ob. 
ob. 
ob. 
ob. 
ob. 
ob. 
b. 
ob. 
ob. 
ob. 
ob. 
ob. 
oh. 


o3%s    1914-1926 F&A|o6 

South  Bend — o4s  1925.. J&J  06 

o3%s  Nov  1  1918 M&N  ob- 

South  Bend  School  Dlstrict- 

o4s  Apr  17  '18-'27 F&A  06. 

Terre  Haute — 6s  '14-' 18  J&J    6. 

o4s  Fund  May  1  1915.M&N  06. 

o4s  Oct  1  '27  opt  '17. .A&O  06. 

o4s  Sewer  Aug  1  1930  F&A  06. 
oTerre  H  SchC4s'13-'3lM&S  ob. 
oVigoCo4%Decl5'13-27J&D  06 

o4s  Bridge  1923 J&J  06 


INDIAN  TERRITORY  (See 


4%% 
4%% 
4%% 
4%% 


104 
105 


5 


5 

....5 


98 

98 

98 

98 

98 

98 

97 

96% 

96% 

96% 


100% 

100 
98% 
98% 


4.60%  ... 

4.60%  ... 

4.60%)  ... 
99 

98 
4.85 


Oklah  oma) 


fl  Flat  price.     6  Basis,     c  On  basis  of  $.">  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar. 
ch  9  1903  and  which  went  Into  effect  April  23  1903,  bonds  Issued  after  that  date  by  State 


6  Basis. 
Marcl 
sell  on  a  butter  basis.     «  Sale  price. 


IOWA 

Boone  4%s  1917-'31..M&N    . 
Burlington— 4s  1924.. -F&Ab    4.60 
Cedar  Rap  4%s  '14-' 18. J&J 

4s  1913  to  1919 J&D 

Cedar  Rapids  School  Dist — 

4%s  June  1   1921 J&D 

Council  Bluffs — 

4%s  Wat-wks  '16-'30M&N 

4%s  Fire  Eng  H'se  '20  J&.T 
I  In  London,     n  Nominal,     o  Under  a  law 
or  municipal  corporations  are  tax-exempt. 


ippr 


July,  1913] 


MUNICIPAL  BONDS 


r>\ 


Bonds 


Council  Bluffs  School  Dist— 

4a  ref  July  2  '20  op  '15  J&J 

Davenport  4s  1913-'29.M&N 

DavenportSD4Msl921.  J&D 

4s   1916  op   1911 M&S 

Des  Moines4Ms'14-'31.M&N 

4s  Funding  1916 M&N 

4s  City  Hall  1914-26.. J&J 
Des  M  Ind  S  D  4Ms'32.J&J 

Dubuque— 4s   1917 F&A 

Dubuque  Co  4Ms  '21-'31J<fcJ 

Iowa  City  5s  Fund  1932J&D 

Jackson  Co  5s  1913-30. A&O 

Marshalltown5s '  14-'28M&  N 

Muscatine — 4  Ms'  14-'  18  A&O 

Ottumwa  4Ms  Mcb  '17-A&0 

Polk  Co  4K9  '22-'32.A&015 

4s  Court  House' 13-'24A&0 

3Ms  Ct  House '13-' 17. A&O 

Sioux  Cy— 5s '  17  op '  15.M&  N 

4s  Jan  1919  opt  1914.J&J 

Waterloo — 

4Ms  W  W  Jan  15  *30.  J&J 

KANSAS 

Atchison — 4s    1915 J&J 

Atchison  Co  5s  ref  1916-J&J 
4s  Refund  '29  op  '14.. J&J 

Emporia — 

4Ms  Dec  '29  op  '19..F&A 

EmporiaSD4Ms'32op'22J&J 

Ft  Scott  4  Ms  '35  op  '10- M&S 

Hutchinson— 5s  1931..  A&O 
4Ms  Pub  Bldg'61op'31J&J 

Kansas  City — 

6s  Ref  Oct  1  1915. ..F&A 

5sJanl  1917 F&A 

4Ms  Sch  Bldg  1929.--J&J 
4Ms  Wat  Plant  Pur'39J&J 
4Ms  Refg  Feb  1  '29. .F&A 

Leavenworth — 5sApr'  15  .J&J 

4s  Fund  Jan  1914 J&J 

4MsBd  Ed  "14  to'21.J&J 

Leavenworth   County — 
5s  Ref  July  1  1915 J&J 

Morris  Co  4Ms  '14-'23..J&J 

Sedgwick  County — 

5s  Fund  1925  op  1915. J&J 
4MsB'ge  Oct'27op'17.J&J 

Shawnee  Co— 4s  1924. .M&N 

Topeka — 

5s  Top  Wat  Sept  "26.. J&J 
4Ms  Elec  Light  1929. J&J 
4s  Water  April  1  '24.  A&O 
3  Ms  Refund  1   19 J&J 

Topeka  School  District — 
4s  Jan  1925 J&J 

Wichita— 6s   1915 J&J 

5s  1929  opt  1919 J&J 

4Ms     1923 A&O 

Wichita  School  District — 
4Ms  July  1  1923 J&J 

Wyandotte  County — 

4Ms  Bridge  '32  to  '41  F&A 


KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.F&A 

Fayette  County — 

4Ms  g  Fund  '14  to  '24.  J&J 

Frankfort — 

4Ms  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1914  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938.  J&D 

Louisville — 

4 Ms  Hospital  1951.. M&S 

4s  Mun  Imp  1923 J&J 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Refg  July  1  1937.. J&J 

4s  Sewer  1947 F&A 

3MsgRef'g  1940.. .M&N 
3Ms  Refunding  1943.J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923.  M&S 

Owensboro — 4s' 31  op' 11  J&J 

|R34s  Street  1930  op  '15.J&J 

Paducah — 

,     4Ms  1918op  1898 J&D 

t"  4s  Oct  1  1920 A&O 


El  LOUISIANA 

4s  State  1914 J&J 

5s  Port  Commis'n  '24-'59J&J 
Atchafalaya  Levee  Dist — 
KBP5S  Ref  1949  op  1939. M&S 
Bossier  District  Levee — 

6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

*>5s  1951  op  1941 J&J 

Fifth  District  Levee — 

fc,  5s  1950  opt  1940 J&J 

•    5s  1952  opt  1942 J&J 

K  5s  Oct  15  1962  op  '52  A&O 
Lafourche  Basin  Levee — 

5s  Jan  1954  opt  1944..  J&J 
Lake  Borgne  Dist  Levee — 

5s  Dec  1952  opt  1942.J&D 
New  Orleans — 

7s  g  G  S  &  D  S  July'22.Q-J 

5s  Premium J&J 

5s  Premium  (dr  num)  .J&J 
4s  Floating  debt  1948A&0 
4s  Constitutional  1942.J&  J 
4s  Public  Impt   1950  opt 

1942   (old  iss) J&J 

4s  Pub  Impt'42op'28.J&J 


Bid. 


I    4.70 


Ask. 


4M% 


6  4.60 
6,M% 
b  M% 
b  M% 


4.60 
4.60 
4.60 
4.60 
4.60 


6  4.45 

6  4.45 

6  4.45 

b  4.45 


4M% 
4.40% 
4.40% 
4.40% 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


To 

Net 


5 

4M 


4M 
4M 


Bonds 


4.30% 
4.30% 
4.30% 
4.30% 


99  M 


75 


96M 


f255M 


75 
91 

89 
84 


99 
99 
99 
99 
99 
90 
90 


110 
110 


258M 


93M 
90M 


4.70 
4.70 


Orleans  Dist — 5s  1913  M&S 
5s  July  1959  opt  1929.J&J 

Plaquemlne  Parish  10  Hank — 
5s  Oct  1952  opt  1942. A&O 

Pontchartraiu   District — 
D  6s  1944 M&N 

Red  River  A  &  B  B  Dist— 

5s  1950  Series   I? A&O 

5s  Mch  1953  op  '43.. MAS 


MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1913  to  1929. .A&O 
Aroostook  Co — 4Ms  '15. J&J 

4s  C  H  June  1915 J&D 

Auburn — 3Ms    1925 J&J 

Augusta — 

4s  Ref  1913  to  1919. .F&A 
Bangor— 4s   1914 M&N 

4s  Ref  Water  1935 J&J 

Bath  4s  Ref  1941 J&D 

Belfast — 4s   1918 F&A 

Cumberland  Co  3Ms  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934... J&J 

Kennebec  Water  District — 

3Msg  1915-'20-'25..M&N 
Kittery  Water  District — 

5s  Jan  1914  to  1938.. .J&J 
Lewiston — 5s    1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

4s  Aug  1   1929. F&A 

4sCity  Hall  1926  to'45A&0 

3Msg  Ref  July  1922.. J& 
Portland  Bridge  District — 

3Ms  July  '14  to  '39. .M&S 
Portland  Water  District — 

4s  Funding   1928 J&D 

Rockland — 3  Ms  19 17..  F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

3MsSept  1935 M&S 

Westbrook — 4s  1915 J&J 


MARYLAND 

4s  1926  to  1928 

3Ms  July  1919  opt  1914.J&J 

3Ms  Roads  1923  tol928  . 

3s  Jan  1914  op  1909 J&J 

Annapolis  4 Ms  W  W  '42A&0 

Baltimore — 

5s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

4s  Nov  1  1920 M&N 

4s  Water  1926. M&N 

4s  Mch  1  1961 M&S 

3Ms  July  1  1930 J&J 

3Ms  Imp  1940. J&J 

3Ms  March  1945 M&S 

3 Ms  Refunding  1952..  J&J 
3M.Sew'age  Imp  '80.A&O 
3 Ms  Jan  1  1927. J&J 

Cumberland  4MWW41A&0 
4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 

4s  1913-1952 Var. 

3Ms  g  Oct  1918 J&J 

3Ms  gold  Nov  1923.. .M&N 

3MsgJuly  1  1935 J&J 

3Ms  Water  1942 J&J 

3Ms  g  July  1944 M&S 

3s  g  April  1915 A&O 

3s  April  1  1929.. A&O 

3sg  May  1929 M&N 

3s  Met  Sewerage  1936.M&S 

3s  g  July  1  1939 ..J&J 

3s  g  Water  Jan  1  1941. .J&J 
Arlington — 4s  Water  '22. J&J 
Attleborough— 4s    1924  J&J 

3Ms  March  1935 M&S 

Beverly— 4s  Water  '17.  F&A 

4s  Sewer  1914-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

4s  July  1936.. J&J 

4s  Oct  1913-37 A&O 

4s  Tunnel  &  Sub  '48.  J&D 

4s  Subway  1957 A&O 

8Ms  Water  Apr  1  '17.  A&O 
3Ms  Imp  Sew'age  '19. J&J 

3Ms  June  1  1923 J&D 

3Ms  June  1  1924 J&D 

3 Ms  June  1  1932 J&D 

3 Ms  June  1  1934 J&D 

3  Ms  July  1  1935 J&J 

3Ms  June  1  1943 J&D 

3 Ms  June  1  1944 J&D 

3Ms  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  4s  May  1927  M&N 

3Ms  Water  1932 M&N 

Brookline — 

4s  Water  1914  to  1923.J&J 
Cambridge — 

4s  Water  Dec  1  1917.J&D 
3 Ms  Water  May  '25. M&N 

3s  Bridge  1941 F&A 

Chelsea — 4s  Park  1936.A&0 
Everett — 4s  Sew  1929.  M&S 
Fall  River — 

4Ms  School  1913 A&O 

4s  Municipal,  1922  ..F&A 
3 Ms  Water  Feb  1930. F&A 
Fitchburg — 

4s  Reg  April  1  1922.. A&O 
3Ms  Water  1926 J&J 


Bid. 


114 


95 

96 
96 
90 
98 


95 

64  M% 

64  M% 

99 


Ask. 


101 

102 

98 

99 

85 

86 

100 

97 

90 



96 

98 

95 

95 

97 

96 

96 



90 



100 

101 

102 

96 



97  M 

98  M 

94 

95M 

To 

Net. 


4.10 


101  M 
90 
90 
90 
90 
90 
89 
89 
89 
89 
77 


100 


87  M 


79  M 

97 

97 

89 

98 


4.30 
4.30 
4.30 
4.30 
98 


99 

4.10% 

4.10% 

100 


102 
91 
91 
91 
91 
91 
91 
91 
91 
91 
80 


101 


88  M 


4M 


3.90 
4.15 
4.15 
4.15 


80M 


30 
30 
30 
30 
30 
30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
97 
89 

98 


98 
64  M% 
81 
97 
97 

99  M 


90 

97 
92 


4.15% 
4.15% 
4.15% 
4.15% 
100 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.13% 

*9l"" 


4.05% 


4.10 


4.30 


Bonds 


Gardner — 

4s  Water  1914-1934. M&N 
Gloucester — 

3Ms  Water  '13  to  '31.  A&O 

Haverhill— 4s    1927 J&D 

Holyoke— 4s  g  1927 JA.l 

3Ms  Dec  1913-1932. .J&D 
Lawrence  4s  1924 ..I.V.I 

4s  Mch  1  1914-22. ..M&S 
Leominster — 4s  g  1926.  A&O 
Lowell  — 4h  Water  1920.M&N 
Lynn— 4s  July  1927 J&J 

3 Ms  April  1  1932 A&O 

Maiden— 4s   1924 MAN 

3Ms  Water  July  1  '24. J&J 
Marlborough — 4s  1915..IAI) 

4s  July  1926 J&J 

Medfonl— 4s   1917 M&N 

4s  Feb  1930. ..F&A 

Melrose — 4s  June  1924.  J&D 

Methuen — 4s    1928 F&A 

Middlesex  County — 

4s  1916  to  1921 J&D 

Milton— 3Ms  '13  to  '32.F&A 
New  Bedford — 

4Ms   1917. A&O 

4s  Water  Apr  1  1926  A&O 

4s  Sewer  1914-41. ..M&N 
Newburyport — 

3Ms  Water  '14  to  '34.J&D 
Newton — 

4s  Water  Aug  19 35.. F&A 

3Ms  Water  Dec  1926.J&D 
Northampton — 

3Ms  g  1914  to  1926. .J&J 
Pittsfield— 

4s  Sch  Mayl5'14to'17M&N 
Quincy  4s  Sep  3  *14-'22M&S 

3Ms  April  '14  to  '39  .A&O 
Salem— 4s  1914  to  1920.J&D 
Somerville — 

4s  July  1914  to  1919. .J&J 
Springfield — 

4s  g  School  Jan  1917.. J&J 

3Ms  g  1914  to  1918...J&J 

3Ms  School  1925 J&J 

3s  Sewer  1930.. J&D 

Taunton— 4s  1927 J&D 

3 Ms  Sewer  Dec  1  '30.J&D 
Wakefield— 

4s  Water  1914-1933.A&0 
Waltham — 

3Ms  July   1920 J&J 

Watertown — 4s     14-'34.J&J 

3Ms  1914  to  1929 J&J 

Winchester — 

4s  SewerDec  1  '18-' 24 .J&D 
Worcester  4s  1922 A&O 

4s  Jan  1923 J&J 

3Ms  Apr  1  1922 A&O 


MEXICO 

See  Foreign  Gov'ts  page  50 


Bid. 


97 

l>    4.15 
96 
96 


96 


96 
96 
96 
89 
97 
93 
98 
96 
97 
97 
97 
97 

98 
92 

100 
97 


A,k. 


4.10% 

98 
98 


91 


98 


99 


97 
93 

95 

97 

97 

4.15i4.10% 
98        

98 


98 

98  M 

92 

84 

96 

92 


98 


97M    -- 


95 

97M 
94 


98 
98 


95M 


MICHIGAN  (See  foot  not  e  o) 


Alger  Co— 5s  Road  '22.  F&A 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935. A&O 

Battle  Creek— 

5s  Water  1915  to  '17.M&S 
4s  City  Hall  1927-'36.  F&A 

Bay  City— 

5s  1920 M&S 

4s  1934 J&J 

oBay  Co — 5s  Dec  12  '19.J&D 
o4s  Ref  Dec  15  '23... J&D 

Benton  Harbor — 

4s  Park  Jan  1  '24-'33.  J&J 

Delta  Co  4Ms  '18-'27..J&J 

Detroit— 

4s  Sewers  Apr  1  '22. .A&O 
3.65s  Pub  Imp  1918. -J&J 
3Ms  Park  1930 M&S 

oEscanaba  4Ms  1916-30  J&J 

Gladstone— 4  Ms  19 19.  M&N 

Grand  Rapids — 

4Ms  Flood  Protec'33.M&S 
4s  Market  reg  1916.. M&N 
4s  Water  Nov  15  '29. M&N 

Holland— 4s  Ref  '14-' 23. Feb 

Lansing — 5s  1913  to  '23.J&D 
4s  Water  1920 .J&J 

Marquette — 4s  1916.. .A&O 
3  Ms  Ref  Water  1926. J&J 

Muskegon — 

5s  Water  1914-1925. .J&J 
4Ms  W  W  1915-'44..-J&J 
4s  May  1  1934 M&N 

Muskegon  School  District- 
5s  1942 .-July 

Muskegon  County — 

4Ms  Jan  1  1932 J&J 

Owosso — 4s  Refg  1920.J&J 

Port  Huron — 4s  Refg  1919. 

4s  Jan  1  1932 J&J 

3Ms  Park  July  1  '20-.J&J 

Saginaw — 

4Ms  Wat  May  1  '25.M&N 
4s  Sewer  July  1918- .  -J&J 
3Ms  Wat  Mch  10'20.M&S 

St  Johns — 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913.. M&N 
5s  Refg  Apr  1  1917. .A&O 
4Ms  Bridge  July  1  '20.J&J 
4s  gold  July  1  1932... J&J 

Wayne  County — 

3Ms  May  1  1914 M&N 

Wyandotte— 4Ms  1934.J&D 

MINNESOTA 

AitkenCo4  MsDec'  13-*24  Aug 
Beltrami  Co  4Ms'13-'24.J&D 
Brainerd — 5s  Nov  1919-1929 
Cass  Co — 5s  Ct  H'se  '22A&0 
Clay  Co — 4 Ms  1915-*16.J&J 


101.22 


4.40% 


To 
Net. 


.10 
.15 


.10 
.30 


3.85 


4M 
4M 
4M 


4.60 
4.60 


4M 
4M 
4M 
4M 


4M 


/Flat  price.S56  Basis,     n  Nominal,    o  Under  a  law  approved  May  13  1909,  and  which  went  into  effect  Sept.  1  1909,  bonds  issued  after  that 
date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 


52 


MUNICIPAL  BONDS 


[Vol.  xctii. 


Bonds 

Crookston  Ind  S  D  4M 
1927 J&D 

Duluth — 
5b  g  Water  &  Lt  1926.  J&J 
4^8  g  July  1  1926.. -J&J 
4s  g  Water  &  Lt  '28.A&0 

48  Water  &  Lt  1936.A&0 
Duluth  Ind  8  D  5s  '13.M&N 

5a  May  1  1923 M&N 

4 Ms  Feb  1  *40op'30.F&A 

4s  1934  opt  1924 A&O 

Hennepin  County — 

4Hs  Ct  H  Apr  1924. A&O 
JacksonCo5sJuly'14-'21.J&D 
LacQuiParleCo53'  20-'  30 .  J&  J 
MarshallCoD'ch5a'  14-'29J&J 
Minneapolis 

4^s  g  July  1920 J&J 

4s  School  Jan  1927... J&J 
4s  School  Jan  1  1935.J&J 
4s  Improvem't  1937.. J&J 

49  Improvem't  1942  .  J&D 
3Ms  School  Jan  1  '29.  J&J 
3Ms  Water- Wks  '32..J&J 

Otter  Tail  Co  5s  Ditch  1918- 

1922 A&O 

Polk  County  S  D  5s 1927 

Ramsey  Co — 59  1915.. .J&J 
4Ms  Court  H'se  1916.  J&J 

Zy>3  May  6  1921 M&N 

Red  Lake  Co— 5Ms'20.A&O 
St  Paul  5s  Water  1915.  A&O 

4MsSept    1917 M&S 

4Ms  Water  1918 M&S 

4s  Ref  March  1  1939.  M&S 
4s  Sew'age  July  1  '39. J&J 

4s  March  1  1940 M&S 

3Ms  April  30  1922.. M&N 

MISSISSIPPI 

4s  State  Jan  1  1919 Jan 

3Ms  Refund  Jan  1  1927.  J&J 
3  Ms  State  1934  op  '14.-  J&J 

Greenville  69  1920 J&J 

59  Refund  Sept  1927.  M&S 
Jackson  5s  Wat  Aug  1  1928- 

5s  June  1  1932 J&D 

5s  Water  Feb  1  1930.  F&A 
Meridian — 6s  May  '24. May 

5s  Dec  1  1939 J&D 

4  Ms  Sch  House  1941..J&J 
Mississippi  Levee  District — 

5s  May  2  1944 M&N 

4^s  Sept  1934 M&S 

Natchez— 6s   1920 May 

Vicksburg— 5s  1916 F&A 

5s  St  Impt  1913-'32.-F&A 
4Ms  Sewer  Dec  1  '28-Dec 
Yazoo  Delta  Levee  Dist — 
6a  1947  option  1917- .J&J 

4  Ms  July  1949- - J&J 

4a  1952  option  1922.. J&J 


MISSOURI 

Kangas  City — 

59  g  (Westport)   1916.J& 
4Ms  g  Water  1915. . -J&J 

4H9Sept  1  1930 M&S 

4s  Market  House  '24- J&J 

49  Water  1924 J&J 

4s  Park  &  Boul  1924. -J&J 
49  Sept  1  1930 M&S 

Kansas  City  School  Dist — 

4s  July  1914 J&J 

48  July  1  1927. J&J 

4s  July  1  1930 J&J 

4s  Bldg  1932 J&J 

3^8  Jan   1923 J&J 

3Ms  July  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921 ..J&J 

Lafayette  Co  3  Ms J&J 

Pettis  County — 

4s  1918  opt  on  1908.M&N 

St  Joseph  49  1923 F&A 

48   1924... M&S 

4s  1926 M&N 

St  Louis — 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renew  g  1918 J&J 

4s  Ingane  Asy'm  '28- A&O 
4s  Public  Impt  1928.. J&J 
4s  Public  Bldg  1929.A&0 
4s  WW  Renew  '31.. M&N 
3.65s  Ren  Jun  25  '27. J&D 
3.65s  Renew  g  1915. M&N 
3Ms  Renew  g  1918. -J&D 
3Ms  April  1  1925. ..A&O 
3%8g  April  1  1922. .A&O 

Scot'd  Co  4  Ha' 17  op'07.J&D 
4^8  1917  opt  1912. .J&D 

Sprlngfield-5sr32  op' 17. J&D 


MONTANA 

Bozeman — 5s  '19  op  '09.  J&J 
Butte — 

4Ms  Dec  1  '25  op  '15.J&J 
Butte  School  District  No  1— 

4Ms  1924  opt  1914...J&J 
Cascade  Co — 4s'21  op' 11  J&J 
Custer  Co— 6s'25  opr15.J&J 
Deer  Lodge  County — 

5s  1919  option  1909-.J&J 
Great  Falls— 

5s  Water  1914  &  1918.  J&J 

4s  1023  option  1914.. J&J 
Great  Falls  Sch  Dist  No  1— 

4s  1925  option  1916.  M&S 
Helena— 4s  Ref  1916. ..J&J 

5s  Jan  1  1916  op  1906.  J&J 

5s  Wat- Wks' 31  op' 16. J&J 
nelena  School  Dist  No  1— 

4^8  Jan  1  1922 J&J 


Bid. 


65% 
65% 
65% 

bo'.c 

bag 

65% 
65% 


64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 


64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 


65M% 


100 
98 


65M% 


100 
97 
90 


100 
99 
100 
102 
97 
97 
97 


100 


97 
97 
97 

99 

99% 

99 

99 

99 

99 

99 

94  M 

98% 

95 

95 

93 


To 
Aak.     Net. 


4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


5% 


102 
100 


5% 


102 

100 

93 


101 

104  % 


100 
99  % 
99  % 
99  % 
95 
94 


95 


99 
99 
99 

99  % 

100 
99  % 
99% 
99  M 
99% 

100 
95% 
99  % 
97 
97 
94 


4Ji 


4% 


4% 
4% 


5 

4.90 
4.90 

4.90 

S 
6 

5 

5 


Jefferson  County — 

4  Ms  Ref  1914-1919.. .J&J 
Lewis  &  Clarke  County — 

5^8  C  H  g  '14  to  '19..J&J 
Lincoln  Co  5s  '32  op  '27.  J&J 

5s  Fund  Mch'31  op'21  J&J 
Missoula  4Ms '24  op  '14. J&J 
Missoula  County — 

4s  Ref  1921  opt  1911.  F&A 
Silver  Bow  County — 

5s  Fund  July'17  op'07  J&J 
Yellowstone  County — 

5s  Ref  1918  op  1908. -J&J 

NEBRASKA. 

Beatrice — 4s  Nov  1914  M&N 

Dodge  County — 

4s  Ref  1919  op  1909-M&S 

Douglas  Co— 4sT18-'28.A&0 
3%s  1922 J&J 

Fremont  Prec't  (Dodge  Co). 
49  Ref  1919  op  1909.M&S 

Grand  I  gland — 

4%s  1925  opt  1910.. .J&J 

Lincoln — 

5g  1913  to  1914 F&A 

4%s  '13  to  '19  op  '08.F&A 
4MsRef'20  to'29op'20F&A 
4s  Ref  1919  op  1909-M&S 

Lincoln  School  District — 
4Ms  1924  opt  1909..M&N 

Omaha  4Ms  1914-21. __Mch 
4  Ms  Renewal  1924-  .  -J&J 

4  Ms  Mch  1  1932 M&S 

4Ms  Refunding  1934. J&J 
4Ms  W  W  Dec  15  '41.J&J 
4s  Funding  1918 M&S 

Omaha  S  D  4^s  1928. -J&J 

4Ms  July  1931 J&J 

49  Jan  1919 J&J 

South  Omaha — 5g  1915  J&D 
4Ms  1924  opt  1909..J&D 

South  Omaha  School  Dist — 

5s  July  1  1923 .-J&J 

5s  Dec  1929 J&D 

NEVADA 

4s  School  April  1915 J&J 

Reno— 5s  1924  op  1909-J&J 
WashoeCoSD  5s'13to'29M&S 

NEW  HAMPSHIRE 


Bonds. 


Bid.    I    Ask. 


To  „ 
Net1 


3Ms  Hospital  1914-'25 
Berlin — 4s  Ref  1917. 
Concord — 4s    1923.. 

3Hs  1924  to  1929-_ 
Dover  3Ms  '28-'31..- 

4s  1914  to  1916 

Keene — 4s  1914  to  '17 

Laconia — 4s    1924 

Manchester — 5s  1913. 

4%sNov  1  1913 

4s  Water  Jan  1917- 
3Ms  Fund  Apr   1  '19 
Nashua — 4s  '14  to  '15. 

3s  1923 

Portsmouth — 4s   1914. 

4s  g  School  1923 

4s  Ref  Water  1932. 

Rochester— 4s  1922 

Somersw'th— 4s  '13-'18 


..J&J 

M&N 

..J&J 

..J&J 

-J&D 

.J&J 

A&O 

A&O 

.F&A 

M&N 

..J&J 

.A&O 

.J&D 

.A&O 

M&N 

-J&D 

..J&J 

.J&D 

A&O 


NEW  JERSEY 

Asbury  Park— 5s  1924.J&D 
4%s  School  Jan  1943  .J&J 

Atlantic  City— 5s  1925.J&D 
4%s  g  Water  1926.-.J&J 

4Ms  Jan  1  1945 J&J 

4s  Water  1930. J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928  J&J 

Bayonne — 5s  Fund  1928  J&J 
43^s  Funding  1931...J&D 
48  Floating  Debt  1928  J&J 

Bergen  Co — 4Ms  '15-'39A&0 

4Ms  Aug  1917-1938 

4s  Bridge  '13  to  '24..F&A 
4s  Court  Hse  '14-'38-A&0 

Bloomfield  5s  '15-'23..M&N 

Camden — 4%s  Wat  '23. J&J 

4Ms  Dock  1930 A&O 

4 Ms  School  1943 A&O 

4g  Paving  1929 M&N 

3Ms  1914  to  1934. ..M&N 

Camden  Co— 4s  1944. ..J&J 

Cape  May— 5s  1934- -.J&D 

East  Orange — 4s  1934.  A&O 

4s  Water  1933 J&D 

3%s  Water  1933 A&O 

Elizabeth — 4s  1922  op. -J&J 

Englewood— 4s  Sep' 35. M&S 

Essex  Co — 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s  Park  '15  to  '35.  F&A 

Guttenberg — 5s  Ref  Apr  16 
1914  to  1918 A&O 

Hackensack — 

4Mb  Aug  1942 F&A 

Harrison — 4s    1930 J&J 

Hoboken— 4s    1919 F&A 

4Ms  1940 J&J 

3MS1931 M&N 

Hudson  Co— 4Ms  1948. A&O 

4Ms  Road  1923 J&J 

4  Ms  May  1  1950 M&N 

4s  g  Park  1959  &  '54.  M&N 
4s  County  Bldgs  1946  F&A 

4a  g  Ref  1935 F&A 

3Ms  Bridge  '14  to  '20  A&O 

Jersey  City — 

5s  gold  Asess  1924.  .M&N 
5s  Water  June  1  1921.  J&D 
59  Assess  April  1916-A&0 

5g  Water  1916 A&O 

4^9  Refunding  1928.J&J 


64%% 
64%% 
64%% 


97 

99 

97 

97 

91 

93 

91 

93 

97 

97 

97 

100 

100 

97 

94 

98 

89 

98 

97 

97 

97 

97 



103 


6    4.35 


97% 


98% 


4M% 
4M% 
4M% 


104% 


4%% 
&4~60 


99  M 


4.90 
4.90 
4.90 
4.90 

4.90 
4% 
4% 

4% 

4% 

4% 

l4% 


4M 

4".  4  6 
4.40 
4.40 
4.40 

4M 
4.40 
4.40 
4.40 
4.30 

4% 
4% 


Bonds 


Jersey  City — (Concluded) 

4  Ms  Water  1961 A&O 

4%s  Sch  Mch  1961 .. M&S 
4%s  Park  Mch  1961  .M&S 

4s  Water  1932 A&O 

4s    1935. J&D 

4s  Refg  1949. F&A 

3%s  Refunding  1920.  J&D 

Kearny  4Ms  1936 F&A 

4Ms  April  1962 A&O 

Long  Branch  5s  1943.. M&N 
4s  June  1  1935 J&D 

Mercer  Co — 4Ms  1933..  J&J 

48  Road  1933. J&D 

3Ms  April  1941 A&O 

Middlesex  Co — 

3  Ms  Bridge  "22  to  '31.  J&J 
Montclair  4  Ms  Sch  '41.A&0 

3  Ms  School   1932 J&J 

Morria  Co — 4s  '35  op  '05  J&J 

4Ms  1942  opt  1922... J&J 
Newark— 4Ms  Water'15F&A 

49  Refunding  1923-. M&S 
49  Sch  Houge  1959  op  1949 
4g  PagValSew'61op'51J&D 

3Ms    1929 J&D 

3Ms  Track  Elev  '54-F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 

4 Ms  Sewer  1934- -.J&J 
New  Brunswick  4s  '22.  M&N 
North  Bergen  5s  1941. .J&D 
Orange — 5s  '23  to  '32.. .J&J 

5s  Water  1938 F&A 

4%s  Sewer  '15  to  '21. A&O 
4s  Sch  House  1934.. J&D 
Passaic   4%s    1914~'40.M&S 

4%s  Sch  1942 J&J 

3Ms  1913  to  1920... F&A 
Passaic  Co — 49  '20-'24-.J&J 
Patergon — 5s  1914-'22.A&0 
4%S  1933  to  1944... M&N 
4s  N  C  Hall  '23  to  '32.J&J 
PerthAmboy4MsSep'22op'07 

4Ms  School  1938 

Plainfield— 4s  '14  to  '34  J&D 

4s  School  1959 M&N 

Rahway — 4s  Adj'22  op  M&N 
Ridgewood  5s  1913-'26.F&A 
So  Orange — 4s  '14  to  '44. J&J 
Summit  4%s  Sch  '41. ..F&A 

4s  1933 M&N 

Trenton— 4%s   1941.  ..  J&D 

4s  Fund  1934 A&O 

4s  City  Hall  1939 J&D 

3 Ms  Sch  Nov  1  1929  M&N 
Union  Co  4M9  1937- . .M&S 

4Ms  1942 M&S 

4s  Oct  1  1942 A&O 

Vailsburg — See  Newark. 
Weehawken-4MsFd'20  F&A 
4Ms  Funding  1913-'2SJ&D 


NEW  MEXICO 

6s  Refg  1923  op  1913. .J&J 

69  July  1913-1917 M&S 

4M9  Dec  16  '52  op  '22.J&D 
49  Ref  June  '33  op  '23.M&S 
49  Bldg  1929  op  1919-.M&N 
4g  Fund  1939  op  1929- M&S 
Albuquerque  4 Ms  '29- M&S 
Bernalillo  County — 

6g  Fund  1922  op  1912. J&J 

5g  1931  op  1921 

SocorroCo5gJne'31op21M&S 


.40 

.40 

.40 

.40 

.40 

4.30 

4% 

4.40 

4.40 

4.40 

4M 
4% 
434 
4% 
4% 


4.40 
4.40 
4.40 
4.40 
4.40 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 

4% 
4% 
4% 
4% 
4% 


NEW  YORK 

4a  Canal  Term  1942 J&J 

4a  g  High  Imp  Mch  '58.  M&S 
4a  g  High  Imp  Sep  '58.M&S 
4a  High  Imp  Mch  I960- M&S 
4a  Canal  Imp  July  I960- J&J 
48  Canal  Imp  Jan  1961.J&J 

48  Canal  Imp  July  1961  .J&J 

49  Highw  Imp  Mar  '61. M&S 

49  Canal  Jan  1962 J&J 

4s  Highw  Imp  Mar  '62  .M&S 

4sgJan  1  1923 J&J 

3sgJan  1  1956 J&J 

3s  g  July  1   1958- - J&J 

3s  g  Canal  Jan  1  1959 P&J 

Albany  6s  1915  to  '19.M&N 

4 %8  Water  1932 M&N 

4a  Park  1920  to  '30. .M&N 
4a  High  Sch  1914-31.F&A 
3Ms  Pub  Imp  1914-24F&A 

Albany  Co— 3M3'13-25  F&A 
3Ms  Aug  1   1925 F&A 

Aubu'n-4MsDec6'13-'31J&D 
49  Water  May  '14-'25  J&D 

Binghamton  4a  '28&'29-F&A 
3%8  Bridge  1935 F&A 

Brooklyn — d— 6s  1924.. J&  I 

5g  Bridge  1919 J&J 

49  Bridge  1926 J&J 

49  School  1920 J&J 

49  Water  Jan  1  1914. .J&J 
3Msg  1914  to  1937. .J&J 
3MsgJuly  10  1925... J&J 

3Msgold  1927 J&J 

3M3  g  July  10  1934. ..J&J 

3Msgold  1936 J&J 

39  Bridge  1925 J&J 

Buffalo — 79  1924  &  1925  J&J 
69  Parkg  Jan  1  1924. -J&J 
4%3  Feb  15'62  op'32.F&A 
49  School  Aug  1  1929  F&A 
49  Serial  1913  to  '29.F&A 
4s  June  15  1914-'30-.J&D 

4s  June  15  1960 J&D 

3MsOct    1917 A&O 

3MsPark  Reg  1927. F&A 
3Ms  1913  to  1919.  ..M&S 
3M3  Water  1913-35.M&S 

Cohoes — 

4s  July  1  1920  op  '05.J&J 


Bid 


90 


100 


100 


96  M 


97 
99 
97 
97 


94 
94 
94 
94 

64  M% 
64%% 

64  M% 
64%% 
64%% 
64M% 
64M% 
64  M% 
64%% 
64%% 
64%% 
64M% 
64M% 
64% 

64M 
64M 

bV-,;0 
bV-,'c 
b-V-,'"c 

64M% 
64'£% 
64  M% 
64  M% 
64  M% 
b4X% 
bW%% 
64M% 
64  M" 
64M 
64  M 
64  M 
64  M 

64.60 


Ask 


102  .65 


95 


101! 


98M 
983* 
99M 


97% 
99 
99 
99 


To 
Net 


4% 
4% 
4% 
4% 
4% 
4% 
i% 
4M 
4M 
4% 
4% 
4.30 
4.30 
4% 

4.30 
4% 
4% 
4.30 
4.30 
4% 
4% 
4% 
4% 
4% 
4% 
4% 

4% 
4.30 

4M 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.30 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 

4M 
4.40 
4M 
4M 
4.40 
4.40 
4.40 
4.40 
4.30 
4.30 
4.30 

4M 
4M 


4M 
5 

4M 
4M 
4M 
4.80 


98  M 

4"40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40','c 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 

4M% 


/Flat  price.     6  Basis,     n  Nominal. 


l/UJUl 


)    *.«/  *  u»  I 


lUUlNlLlirAL    1>U1NJL»0 


5.  J 


Bonds 


Bid. 


64%% 
64%% 

64%% 

64%% 
64%% 
64%% 
64%% 

64% 
64% 

MH 

64% 

64%  .. 

64%% 

64% 
64.80 
64.80 

64  %% 

64%% 

64  %% 
64  }4% 
64%% 

64%% 
64%% 
64%% 
64%% 
64%% 
64%% 

64  1,-,; 
64  %% 

64  %% 

64%% 

64%% 

64%% 

64%% 

64.60 

64.60 

64.60 

99% 
99% 
99% 
100 


I. ■!()'•;, 

1. 10',. 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4%% 
4%% 
4.40% 
4.40% 


,40% 
.40% 
40% 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.00% 
4.40% 
4.40% 
4.40% 
4.40% 
4.70% 
4.70% 
4.70% 

100 

100 

100 

100% 

100% 
96 
95% 
95% 
93% 
91% 
91% 
91% 
91% 
91% 
4.45% 


95% 

95 

95 

91% 

90 

90 

91 

91 

91 

64.60 

64.60i  4.45% 
64.60  4.45% 
64.60|  4.45% 
64.6014.45% 
64.60' 4.45% 


NEW   YORK   (Concluded 
Elmira— 4s  1935 M&S  64%%  4.40% 

3%sRedemp'14to,21  J&J  64%%  4.40% 
Erie  County — 

4%sRd'15-'36  tax-ex. J&J  64%%  4.40% 
Far  Rockaway — d 

5s  Imp  1914  to  1921. .J&J  64%%  4.40% 
Franklin  Co  4%s,31-'40  M&S  64%%  4.40" 
Fulton— 3.40s'14to*29  J&D  64%%  4.40-/,, 
Geneva— 4s  Water  '26.A&0  64%%  4.40% 
Glens  Falls — 4%s  ref  sewer 

Aug  31  1917-1928 F&A 

Gloversville— 3%s  1917. J&J 
Haverstraw  4.12s'13-,37M&S 
Hempstead-d-4s  g  1923.J&  J 
Herkimer— 4%s,13-'27  M&N 
Hornellsville— 3%s  '21. F&A 
Hudson— 4s  Wat  '14-' 22  July 
Ithaca  4.30s  '27  op  var.J&J 

4%s  Ref  Water  1942.J&J 
Jamaica — d — 4s  April  1  1917 
Jamest'n  4s  Men  20  '43.A&0 
Kings  County — d 

4s  Park  May  1  '14  to  1944 
Kingston  3%sg '14-'36.A&0 

3s  Rfd  Jan  15  1914. ..J&J 
Long  Island  City — d 

6s  Feb  1914  to  1919..F&A 

4%s  1913  to  1923. ..M&S 

43  Water  Sep  1  1920. M&N 

3%s  Wat  May  1  '20.M&N 
Middleport  4.35s' 15-'42  J&D 

4.358  sewer  '13-'39...J&D 
Middletown— 3%s'31  .F&A 
Mt  Vernon  4%s  '31-'43.  A&O 

4%s  Sen  1962-'73-..M&N 

4s  Sewerage  '50-'55..M&N 
Nassau  Co— 4%s'20-'29  J&J 

3%s  Court  House  '30  M&S 
Newburgh  4%s  '14-* 34  F&A 
NewRochelle4%s'15-22M&N 

43    1914-1930 M&N 

3%3  1914  to  1933 J&D 

New  York  City — 

4%s  1963  temp  rets 

4%s  (old)  May  1957. M&N 

4%s  (new)  Nov  1957  M&N 

4%s  (old)  May  1917  M&N 

4%s  (new)  Nov  1917  M&N 

4%s  1960  opt  1930..M&S 

4%s  1960 M&S 

4%s  Mch  1  1962 M&S 

4s  Various  1936 M&N 

4s  Nov  1955 M&N 

4s  Various  1956 M&N 

4s  Various  May  '57.  M&N 

4s  Nov  1958 M&N 

4s  May  1959 M&N 

3%s  g  Exempt  1914.M&N 

3%3  g  Pk  1916  Ex. .M&N 

3%3  Exmt  Oct  1915. M&N 

3%9  Exempt  1922. .M&N 
.    3%s  Bklyn  M  Sew  '27J&J 

3%s  g  D'k  1927  Ex.M&N 

3%sgExempt  1941.M&N      82%      84% 

3%3  Exempt  1942. .M&N      82%      84% 

3%s  R  T  1948-1950  M&N      81  82 

3%s  g  Exempt  1952  M&N      81  82 

3%s  g  Exempt  1953  M&N      81  82 

3%s  g  Exempt  1954  M&N 82 

3%sg  Water  Ex '54  M&N      81%      82% 

3%s  Exempt  1955. .M&N      81%      82% 

3%sStk  April  1 '54. .A&O      81%      82% 

3%s  Nov  1  1929 M&N     64.60  4.45% 

3.30s  Co  '17-'21  Ex. .J&J     64.60  4.45% 

33  School  1913 M&N     64.60  4.45% 

3s  g  Street  1916 M&N     64.60  4.45% 

3s  g  Dock  1924  Ex. .M&N     64.60  4.45% 

3sgR  T  1950Exem.M&N     64.60  4.45% 

2%s  Pk  Ex  "29op'09  M&N 
Niagara  Falls— 4s  Nov  1921  64%% 

3%s   1942-1945 M&N  64%% 

NoDansvilleSD5s'13-'28J&J  64.60 
North  Tonawanda  4s' 24 A&O  64.60 
Oneida  Co— 3%s  *14-'28F&A  64%% 
Onondaga  Co — 

3s  July  1914  to  1929.. J&J  64%% 
Orange  Co  3%s  '15-24. Feb  1  64%% 
Ossining — 

4%s  Oct  1918-1942. .M&S  64%% 
Oswego— 3%s  1914-'22A&0  64%% 
Penn  Yan  4.35s '13  to '310ct     64.60 

Po'li-CCDSJC 

4%s  Sch  Feb  1  1922. F&A  64%% 
3%s  1913  to  1930... M&S  64%% 

Putnam  Co  4%s'18-'29.F&A  64%  % 

Queens  Co— 4s  1917. ..J&D  64%% 
43  1927 J&D  64%% 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D  64%% 
43  g  July  1  1921 J&J  64%% 

Rochester— 4s  '22  to  '27  J&J  64%% 
3%s  Ref  '14  op  '03. .F&A  64%% 
3%s  Imp  Oct  1919. .F&A  64%% 
3%s  Imp  July  1  1924.J&J  64%% 
3%s  Ref  1933  op  '13.  J&J  64%% 
3%s  Bridge  Sept  1  '21  J&J  64%% 

RocklandCo— 4s'  13-34  M&S  64%% 
3%s  Fund  '14  to  '24.J&D  64%% 

Rome  4%s  Sept  15  '31.. J&J  64%% 

Rye— 5s  Mar  10  '14-'38  M&S  64%% 

SaranacLake4%s'17-26M&S  64.60 
4.45sFireHouse'15-'39J&J     64.60 

Saratoga  County — 

5s  Road  Feb  5*  14-' 18  F&A  64%% 

Saratoga  Springs — 

4%s  Park  1916-'40  ..A&O  64%% 

Schenectady4%s'13-'31  A&O  64%% 
4%3  Pub  Mkt  '14-'30  A&O  64%% 

SchenectdyCo4%s'42-*58J&J  64%% 

Solvay  4%s  1916-'40  ..F&A  64%% 

Syracuse— 4s  Wat  1920. J&J  64%% 

4s  Refdg  1929 J&D  64%% 

3%s  Water  1928 J&J  64%% 

3s  Water  July  1  1920. J&J  64%% 

Troy— 4 %s  1913-1925. .J&D  64%%: 4. 40% 
4%s  Sch  1913-1931..F&A  64%%  4.40% 
4s  Water  1915-1925. .J&Dl64%%i4. 40% 
3%s  Water  1916-1936  J&J  64%%;4. 40% 

I'tica— 4s  1914  to  1919  Jan  64%%4.40% 
3%s  Nov  1  1913  to  '35Nov  64%%' 4.40% 


Ask. 


To  . 
Net. 


4.40% 

4.40% 

4%% 

4%% 

4.40% 

4.40% 
4.40% 


4.40% 
4%% 

4.40% 
4.40% 
4.40% 
4.40% 
4.40% 

4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4%% 
4%% 

4.40% 

4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


4% 


Bonds 


Bid. 


To 
A»k.    Net. 


Watertown  4%s  1942... J&J  64%% 

4s  May   1    1938 M&N  61%% 

3 %8  Sewer  '  1 4  to  ' 27 . Mrt  N  6  1  %  % 

West  Seneca  5s  '14-'38.A&Ol    64.00 

Westchester  County — 

3%s  June  '27  &  "28.. J&D     64.60 

4s  1930  to  1935 K&Al    64.60 

4%3  San  Sew  '33-'82.J&J  64%  % 

White  Plains— 

4s  1914  to  1928 F&A     64.60 

3%s  Water  1931 A&O     64.00 

Wolcott4%sJlyl5'13-'42.I&J     64.00 

Yonkers— 4s  '14  to  '25_M\-S 
4s  Water  '14  to  '22.. A&O 
3%s  May  '14  to  '24. .F&A 


1.40% 

I.     HI'     ,: 

4.40 
4% 


NORTH  CAROLINA 

6s  Construction   1919. .A&O 

4s  Refunding   1950 I&J 

4s  Building  1951 J&J 

Ashev  63  Sew  &  Wat  '18. J&J 

5s  Refunding    1941 I&J 

5s  Funding  1943 M&S 

4s  April   1922 F&A 

Buncombe  Co — 5s  Dec  1931 
4%s  Funding  1939.. M&S 
Charlotte-5s  St&Sew'29.J&J 
4%s  Water  Mar  1935.J&J 
4%s  Water  Oct  1  '41. A&O 
4%3  School  Oct  1  '41.J&J 

4%sJuly  1  1942 J&J 

Durham-4  %sSew&Lt'4 1  J&  J 

Granville  Co-4%3  '39. M&N 

Greensboro-5s  W  W  '30.  J&J 

4s  Water- Wks    1954.. J&J 

Greenville — 5s   1937 J&J 

Guilford  Co — 5s  June'33.J&J 
Iredell  Co  5s  Aug  1  '42. F&A 
Lee  Co  5s  Road  1952. .M&N 
MecklenburgCo-6s  '20.  M&  N 
New  Hanover  Co-4%3  Jly'36 

Raleigh— 5s  1927 A&O 

5s  Munic  Bldg  1939.. J&J 

4s  July  1  1929 J&J 

Weldon  6s  1924-1942..      . 

Wilmtngton-5s  F'd  '22.. J&J 

4%s  g  Wat  &  Sew'48.A&0 

4%s  Wat  &  Sew  1952. J&J 

4s  g  Ref  July  1  1929.. J&J 

Winston — 5s  1924 M&S 

4%s  Improv't  1951. .A&O 
4%s  July  1  1952 J&J 


NORTH  DAKOTA 

4s  Fund'g  Mar  20  '21. .M&N 
Burleigh  County — 

4%sOct  15  1918 A&O 

Grand  Forks— 4 %s  '25. F&A 
Ward  Co— 4s  July  1925.J&J 


107 
99 
99 


I  ' , '  i 

!','„ 

4%% 

4.40 

[4.40 

4.40% 


109 
100 
101 


104% 


97 

65% 
65% 
65% 
65%; 
65% 
94  I 
94% 
102% 
85     i 


4%% 

4%% 

«•%"■;, 

IV, 

4%% 

98 
95% 

"96" 


65% 


100 

4.70% 


87% 


65% 
65% 
65% 
90 

99"" 
99 


4%% 
4%% 
4%% 


101 
101 


4.80 


4.73 


4.80 


4.80 


5.30 


OHIO  (.See  foot-note  *) 

Akron  4s  W  W  1942. ..A&O 
Alliance  4%s  '27-'32...J&D 
Avondale  (in  Cincinnati) — 

5s  June  1916 J&D 

Bowling  Green — 

5s  Ref  1914  to  1917. M&S 
Buuer  County — 

4%s  Bridge  '21  &  '24.J&J 

4s  1914-1916 J&J 

Cambridge— 4  %s' 14-' 34  J&J 

4s  1923 ...J&J 

Canton— 5s  1915-1917..J&JJ 4 

4%s  Water-Wks '30.M&Si '4 

4s  *21,  '22,  '26  &  '27.F&A    4 

Canton  S  D  4s  '17-'18.M&Si 4 

Cincinnati — 

53  Sewer  July  25  '37.  M&N 

5s  1930  opt  1910 M&N 

4s  Aug  1  1934 F&A 

4s  s  f  1941  opt  1921. .J&J 

4s  Sept  15  1949 M&S 

3.65s  g  Feb  1937 F&A 

3%8  Ref  '56  opt  '36.M&N 

3%3  1938  opt  1918..F&A 

3%8  Water  '45  op  '25F&A 

3%s  Ref  1952  opt  '33.J&J 

3s  Water  1939  op  '19. F&A 
Cincinnati  School  District — 

4s  1936  opt  1906 M&S 

3%s  1940  opt  1912. .A&O 
Cleveland — 

5s  Library  1918 A&O 

4%sClarkAvBdg'42.A&0 

4%s  Bridge  1931 A&O 

4%sPark  1938 A&O 

4.10s  Paving  1930.. .A&O 

4.10s  Sew  Const  '30.A&O 

4s  Refunding  1918.. A&O 

4s  Infirmary  1920.. .A&O 

4s  Water   1920 A&O 

4s  Sewer  1925 ..J&D 

4s  Refunding  1927.. A&O 

4s  Park    1929 A&O 

4s  Park   1931 A&O 

43  Sewer  1919 M&S 

4s  Park    1924 A&O 

4s  Grade  Cross'g  '30.  A&O 
Cleveland  S  D  4s  1922. A&O 

4s  July  1  1932 J&J 

4%s  July  25  1930 J&J 

Clifton  (in  Cincinnati) — 

4%s  Water  2d  ser  '22  A&O 
Columbus — 

4 %s  Sewer  1921 M&S 

4s  F  D  June  1  1916.. J&D 

4s  Dec  1  1927 .J&D 

43  Sewer  '33  opt  '13.M&S 

43  Wat-W  '45  op  '20. M&S 

3%s  1932  opt  1912. ..J&J 
Columbus  S  D  43  1926.  M&S 

3%3  March  1  1923.. M&S 
CuyahogaCo — 5s'  1 3-'  20A&  O 

4s  Ref  1913  to  1926.A&0 

43  1914-1941 A&O 


Bondi 


Bid    I     A.k 


-1- 


♦Dayton— 5s  192.V32.M&N  64%%  4.60% 
4s  1019  to  1918  .  ...A&O 

3%s  Water  '14  to  '10.J6D 
Dayton  8chool  District — 

4s    March    1920 M&H 

Defiance— 5a  '14  to  '15.M.VS 

4%s     1914-1910 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 
Elyria— 

4s  Water  1913  to  '23. F&A 

4s  Water  1924  to  '88.J&D 

Fostorla — 4s     1925 M&S 

Franklin  County — 

4s  Fund  1914-1919. ..F&A 

43  Bldg  1914-1925. .M&S 
Gallipolis— 

5s  Water  Feb  25  '14.. F&A 

4s  Redemp  Aug25'20  K.fcA 
Hamilton — 

5s  Gas  Feb  '14  to  '18. F&A 

4%s     1919 .M&N 

Hamilton    County — 

5s  Aug  1  '34  op  '14.. F&A 

4s  C  H  J'ne  '36  op  '16J&D 
Lakewood  4%s  '21-'39.A&0 
Lima— 5s  Apr  1  1916. .M&S 

4s  Sewer  1913  to  '25.  A&O 

3%s  Ref  '30  op  '25. .A&O 
Lorain — 

5s  Riv  Imp  '18  to  '32. J&J 
Lucas  County — 

43  C  H  1944  op  1924.M&S 
Madisonville  (in  Cincinnati) 

53  1932  op  1922 J&J 

Marietta — 

3%s  1931  op  1911.. 
Marion — 

5s  Sewer  1914  to  '23 
Martin's  Ferry — 

5s  Sch  1926  to  1944.. M&S 
Mercer  County — 

5s  1914  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20.. F&A 
Norwood — 5s  Sep  1  1915  Sep 

4%s    1925 J&D 

4s  1930 .A&O 

Portsmouth — 

4S  1913  to  1924 J&D 

Portsmouth  School  Dist — 

3%s  1917  to  1922. ..A&O 
Sandusky — 

5s  Wharf  1914  to  '26. F&A 

4s  St  Impt  '14  to  '18.  M&S 
Springfield — 

5s  Fire  Dep  '15to'21  M&S 

4%s  Big  Sep  1  '13-'21M&S 

43    1921-1925 M&S 

Steubenville — 4s  1924.  M&S 
Tiffin — 4s  Sep  1  19 15.. M&S 
Toledo — 4%s  1919 A&O 

4%s  Dec  1914 J&D 

4%s  Bdge'28'33&'38  F&A 

4s  1926 A&O 

4s  Park  July  1  1942.. J&J 

3%s  Refunding  1930  M&N 
Toledo  Sch  Dist — 4s  '23to*29 
Van  Wert  County — 

6s  Rd  1913  to  1919. .F&A 
Youngstown — 

5s  Park  Mch  1  1914.. J&J 

5s  Fire  Oct  '13  to  '17.  A&O 
Zanesville — 4s  1915 A&O 


.F&A 
.M&S 


OKLAHOMA 

4s  Funding  1918-'27...F&A 

Ardmore — 5s  1922 M&N 

Canadian  County — 

4s  Ct  H  1922  to  1931. F&A 

Muskogee — 4%s  Water-Wks 
Sewer  &  School  1925  M&N 

5s  Nov  1  1924 M&N 

5s  Funding  1929 M&S 

Oklahoma  City-6s  '15. F&A 
5s  Feb  15  '37  op  '22.. F&A 

5s  Water  1936 

5s  Fund'g  Oct  9  '36  A&O  9 
5s  Fire  Dept  1934.-.J&D 
4%s  Sewer   1936 F&A 

Oklahoma  City  Sch  Dist — 

6s  1914 J&J 

4s  1933 J&J 

Oklahoma  County — 

4%s  1924  to  1933...J&D 

Payne  County — 

4%s  Ref  '20  to  '29. ..A&O 


98 


98 


100 


To. 
Net 


4% 
4% 
4 


OREGON 

Albany  5s  ref  '31  op  '21  A&O 
Dallas  City  5s  1917-'26  M&N 

Eugene  5s  1942. .M&S 

Portland— 5s  g  C  H  '22.J&J 

5s  Water  1923 J&J 

5s  g  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

43  Water  1937 M&N 

Portland  S  D— 5s  July  1  1914 

Port  of  Portland  5s  '22.  J&J 

43  Dry-dock  1934 J&J 

PENNSYLVANIA 


101 


4% 
4% 

4% 
4% 
4% 
4% 
4% 


100 
98 


100 
100 
100 

64%?g 

64%% 
64%~ 
64%.. 
64%% 
64%% 
64%% 
64%% 


6s  Agr  College  Feb  1922F&A 
Allegheny — 4s  1913-19. .Var 

43  1917  '22  &  '27 J&J 

4s  Street  Imp  1937.. M&N 

3%s  1913  to  1931. ..A&O 

Allegheny  Co  4s  1934.. M&N  6 

43  Road  1937 F&A  6 

4s  Road  1938 F&A  6 

43  Bridge  1942 F&A  6 

3%3  1932  opt  1922. .M&N  6 

Altoona — 4s  '34  opt  '14.J&J 

4s  Ref  1936  opt  1916..J&J 

4s  Highway  '37  op  '32  J&J 

Altoona  S  D  4s  '13  to  '35 A&O 

Braddock  4s  '14  to  '35. M&N 


4%% 
4%% 
4%% 
4%% 
4%% 
4%% 
4%% 
4%% 


H 


4.2(1  4.10% 
4. 201  4.10% 
4.2014.10% 
4.20!4.10% 
4.20  4.10% 


I 


4 

4.30 
4.30 
4.20 
4.20 


4% 
4k£ 
4% 
4% 
4.60 


/Flat  price.     6  Basis,     d  Now  part  of  New  York  City,    n  Nominal. 

*  Bv  an  amendment  to  the  constitution  of  Ohio  adopted  Sept.  3  1912,  bonds  Issued  after  Jan. 

xation.     Bonds  issued  prior  to  Jan.  1  1913  are  exempt  from  taxation. 


1  1913  by  municipalities  of  that  State  are  subject 


o* 


iUUl>J.VyJ..r.«JLi     DUJMJJO 


[VULi.     JLUV11. 


Bonds 


Chester — 3M9    1929 J&J 

4s  '37  op  '17  tax-exm.J&J 
Chester  S  D  3M9  1931. .J&J 

Easton— 3Ms  1928 A&O 

Easton  S  D  4s  '24  op  '14  F&A 

Erie— 4s  Ref   1914 J&J 

4s  Street  1921  op  '11. J&J 

Harrisburg— 4s    1920..  .J&J 

4s  Aug  31  1926-'32  ..M&S 

4s  Pub  Im  1914  to  '36M&S 

3Ms  1913  to  1925. ..M&S 

Harrisbg  SD  3Ms'14-'33A&0 

Hazleton — 4s  '36  op  '11  F&A 

Homestead— 5.40s  '15. M&S 

Johnstown — 5s  '21  op  M&N 

4Mb  Sept  1  1923 M&S 

4s  Building  1930  opt  M&S 
Lancaster — 

4s  Wat  July  '14  to  '20  Q-J 

4s  Street  Im  '38op'28  A&O 

Philadelphia— 4s   19371.  J&J 

4s  Jan  1  1938 J&J 

4s  July   1938 .J&J 

4s  July  1940 ..J&J 

4s  July  1941 J& 

4s  July  1942. J&J 

4s  May  1  1943 J&J 

3Ms  Water  1931 J&J 

3Ms  July  1932 J&J 

3Ms  July  1  1934 J&J 

Phlla  S  D  4s  1923-'42..J&J 

Pittsburgh— 4  Ms'  14-'40J&D 

4s  May  *25  op '10-'22M&N 

4s  1914  to  1927 M&N 

48  1914  to  1939 J&J 

4s  1913  to  1936 J&J 

4  Ms  1914  to  1938...M&N 
3Ms  Apr  '14  to  '30. .A&O 
Reading — 4s  '14  to  '28. A&O 
4s  1913-'18-'23-'28..M&S 
4s  Apr  '18  opt  1898..A&0 
Schuylkill  Co — 4s  '16opA&0 

3s  Jan  1  1921  opt J&J 

Scranton  4Ms  *14-'41..F&A 

4s     1914-1937 M&S 

4s    1915-20-25-30-35. A&O 

3Ms  June  1915 .J&D 

Scranton  S  D — 4s  '15-'18-'23- 

'28-'33 A&O 

3Ms     1914-1932 F&A 

Uniontown — 

4slm'28  op'18  tax-ex  M&N 
Wilkes-Barre3  Ms'  14-'29F&A 

4s  1914  to  1935 J&J 

4MsImpSer  I  '22-'38  A&O 
Wmsport  3 Ms  '29op'09M&S 

RHODE   ISLAND 

3H9  g  S  H  1934 J&J 

3s  State  H  July  1938... A&O 
Bristol— 3^9  g  1930... M&S 
Burrilbille — 3Ms  1939.M&S 
Cranston— 4s  g  19 39.. M&N 
East  Providence — 

4s  g  Fdg  June  15  '47.  J&D 

Lincoln — 4s    1928 A&O 

Newport — 4s  g  1927... F&A 

4s  May  15  1948 M&N 

3  Ms  g  High  Sch  1954  J&D 
Pawtucket— 4Ms  1950..J&J 

4s  Water  1937 .M&N 

3Ms    1922 J&D 

Providence — 4s  g  1921. .J&J 

4s  g  Apr  1927 A&O 

3Ms  g  Wat  1916 M&S 

3Ms  Sch  &  Br  1929. M&N 
3s  Sewer  &  Imp  1929  M&N 

Warren — 4s  '13  to  '22. .A&O 

Westerly — 4s  1927 M&S 

3Ms  Water  Feb  1929  F&A 

Woonsocket  4  Ms  Fd  '41  J&D 

4s  Funding  1941 J&D 

3Ms  Wat  May  1  '31.M&N 

SOUTH  CAROLINA 

4Mb  Blue  1928 J&J 

4Mb  Refund  '33  op  '13. .J&J 
Charleston— 5s  Oct  '22. A&O 

4Mb   1928 A&O 

4s  Sewer  1929 A&O 

4s  July  '37  (tax-exm).J&J 

49  Refg  '38  (tax-exm).J&J 

Cheraw  5s  '52  op  '32.. July  1 

Columbia — 6s    1921 J&J 

5s  Ref  Mch  1  1941.. M&S 

4Mb  Water  1945 J&J 

Greenville  6s  1940 J&J 

5s  Street  1942 J&J 

Rock  Hill  5s  1951  op  '31  J&J 
Spartanburg — 4Ms  '35.A&0 

SOUTH  DAKOTA 

Aberdeen — 6s  1915 J&J 

5s  Oct  1  1913  to  1921  A&O 
4Mb  Sewer  Jan  1932. .J&J 
4^9  Sewer  July  2  '26J&J2 

Faulk  Co — 6s  1915 S-ann 

Marshall  Co — 6s  1915.. J&J 
Mitchell— 5s  '24op  '14  M&N 

Sioux  Falls  5s  1931 J&D 

Yankton  Co  4s  '19op'14M&N 

TENNESSEE 

58  Refunding  1914 J&J 

4^8  Penlt'y  Oct  1913. .A&O 
4^8  Redemption  1913.A&0 
Blount  Co  5s  1921,  1926, 
1931,  1936,  1941,  1951  J&J 
Chattanooga  5s  1920  A&O  15 

4  Ms  Public  Imp  1937. J&J 
4  Ms  Rfg  Apr  15  '39A&015 
4 Ms   Sewer  and   Funding 

Dec  30  1941 I&D 

4Mb  Park  1942 M&N 

Cocke  Co  Rd  &  Bge  1919, 
'24,  '29,  '34,  '39 M&N 


To 
Bid        Aak     Net. 


6    4.154.10% 


4.05 
4.05 
4.05 
4.05 
4.05' 
4.05 
4.10 
4.10 
4.10 
4.10 


4% 
4% 
4% 
4% 

4% 
4% 

4$ 

4% 

4% 
4% 


4.20  4.15% 
4.20  4.15% 
4.20,4.15% 
4.20  4.15% 
4.20  4.15% 
4.20  4-15% 
4.20      4.15 


91 
81 
88 
88 
96 

96 
96 
97 
96 
88 


97  M 
96  M 
96  M 
90M 
84M 
97 
97 
90 


105 

100 

104 

102 

95 

96 

96 

100 

108 

106 

100 

105 

105 

ioo 

97 


1   106 

101 

105 

104 

96 

97 

97 

102 

109 

107 

101 

106 

106 

103 

100 


99  M 
09  Jj 


b  5% 
6  5% 
b     5% 


99  M 

166"  ~ 


4.802 

4.60% 
4.60% 


Bonds 


4.15 
4.15 

4~" 
4 

4M 

4M 

4.15 

4.15 

4.15 

4.15 

4.30 

4M 

4M 

4.20 

4.20 

4.20 

4 
■i 


4.05 


4.15 

4.15 

4.15 

4M 

4M 

4.15 

4.15 

4.15 

4M 

4.30 
4.30 

4M 
4M 
4M 
4" 

4M 


4.40 
4.40 
440 


4M 
4M 


5M 

5 

5 

5 

5M 

5M 

5 

5 

5 


5M 


4% 


Davidson  Co — 

4Ms  Bridge  '37  opt. .F&A 
4s  Turnpike  '22  op  '12  J&J 
;Grainger  Co  5s  1940.. .F&A 
Greene  Co  5s  Mar  1920  Apr  4 
Hamblen  Co  5s  Oct  1939  J&J 
Hamilton  Co  4Ms  1941.  J&D 
4Ms  C  H  &  Jail  '42. .A&O 

Knoxville — 6s  1917 J&J 

5sgImprov't  1921. .A&O 
5s  Refunding  1940..M&N 
4Ms  Funded  &c  1937.J&D 
4Ms  Water-Wks  1949.J&J 

4s  June  1  1929 J&D 

Memphis  6s  Comp  1915.J&J 
4Ms  Refunding  1926.J&J 
4 Ms  Refunding  1939.  J&J 
4M9  St  Impt  &c  '46. F&A 

4 Ms  Park  1947 J&J 

4M9  1950 J&J 

4M9Park    1959 A&O 

4s  Water  1933 M&N 

Memphis  S  D  4  Ms  '59. .J&J 

Nashville  6s  1914-15.. M&N 

5s  Water  June  1921. .J&D 

4 Ms  Sewer    1923 A&O 

4 Ms  Street   1935 J&J 

4Ms  Trunk  Sew  '40.. J&J 
4MsHigh  Sch  1940..J&J 

4s  Water  1919 J&J 

4s  (Tenn  C  RR)  '24.M&N 

4s  Sewer   1927 ..J&J 

4s  Water  1928 J&J 

Putnam  Co — 4Ms  '39-Julyl 
4Ms  Road  1941...  Julyl 
RobertsonCo4s'41op'31.J&J 
Shelby  Co-4Ms  Sch  '41.J&J 
4s  Court  House  1955.J&J 
Sumner  Co  4s  *17-'42..A&0 

TEXAS 

Austin  5s  1913-1942 J&J 

5sSchBg&Hos'52op'32J&J 
4-5s  Refunding  1931.  .J&J 

Beaumont  5s  '52  op  '32.  A&O 
4s  1942  opt   1922 J&D 

Cameron  County — 

5s  Dec  10  '51  op  '21A&O10 

Cleburne5sWW'52op'32.J&J 

Dallas — 6s  Fund  1917. A&O 

5s  Water  1917 J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940 J&J 

4s  Water  '14  to  '49..M&N 
4s  School  1914-'51  ...J&J 

DallasCo4MsSeplO'51Apr  10 

ElPaso5sWWPurch'50.A&O 
5s  Fund  1951  opt'31.M&S 

Fort  Worth— 6s  1922.. F&A 
5s  Refunding  1920.. .J&J 
5s  Apr  1951  opt  '31..A&0 
4MsStImp'48op  aft'28J&J 
4Ms  Sch  '48  op  aft  '28.J&J 
4Ms  Sch'49  op  aft  '29  J&D 
4s  Refunding   1941.. .J&J 

Galveston — 

d5s  Fund  '15  opt  '05. M&N 
d5s  Water  1928  op  '08.J&J 
<25s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923- 

<25s  Lim  debt  1927 

5s  Grade  Rais  1944.. A&O 
4MsGrad  &c  '48op'28.J&J 
4MsGrad&c'49op'29.A&0 

Galveston  County — 

5s  Bd  Apr  10  '51op'31A&0 

Harris  Co  4s  '47  op  '17. A&O 

Houston  5s  Comp  '18 J&J 

5s  Sew  Nov  15  1939. M&N 
5s  RefOctl6'41  op'31  A&O 
4Ms  Oct  26  '38  op'28  A&O 

SanAntonio-6sg'17op'07  J&J 

5s  1917  opt  1907 F&A 

4Ms  May  1  1920 M&N 

Tarrant  Co — 5s  Road  &  Bdg 
Apr  10  '52  opt  '22. .Apr  10 

Waco  5s  Impt  1920... M&S 

5s  Nov  1  1934 M&N 

5s  Sewer   1937 J&J 

5s  Water-Wks  1942. .J&J 
4s  Jan  1  1931 

UNITED   STATES— Se 

U.S. Possessions — See  Fore 

UTAH 

State  1916 ...J&J 

3 Ms  Refunding  1918. ..J&J 
3 Ms  Refunding  1920.. .J&J 
Box  ElderCo4MsSch'32F&A 
Ogden — 

4  Ms  Wat  Jan  2  1929. J&J 
4Ms  Refunding  1932. J&D 
4Ms  Ref  Wat  1933..M&N 
4s  Ref  1921  opt  19 11.  J&D 
Ogden  S  D  4s  '22  op  '12.J&J 
Salt  Lake  City— 5s  '14. M&N 
4sM  Ref  Jan  1  1924.. J&J 
4s  Refund  Jan  1921.. J&J 
4s  Water  '20  opt  '10.  A&O 
4s  S  &  W  '25  opt  '15.  A&O 
Salt  Lake  City  S  D  4s  '30J&  J 

4Ms  Feb  1  1932 F&A 

Salt  Lake  County — 

4M8  Fund  *26  op  '16.F&A 

VERMONT 

Barre— 4s  Water  1914. J&D 
3Ms  1922  opt  1918...J&J 

Bennington — 4s  1917 J& 

Brattleboro — 4s  1918. ..J&J 

Burlington — 4s  1919 J&J 

Middlebury4s'41op'21.M&N 
Montpelier  4s  '19  op'04.A&O 
Rockingham — 4s  '14-'17.J&J 
Rutland— 4s  g  1924. ..M&N 


To 
Bid.       Ask.     Net. 


65%  4M% 

65%  4M% 

65%  4M% 

65%  4M% 

65%  iH% 

65%  i%% 


65% 
65% 
bS% 
65% 

b.v~; 
65%; 

65%' 


4.80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 


64.80: 
64.80! 
64.80 
64.80 
64.80! 
64.80 
64.80 
64.80 


4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 


65% 
65% 


4.90% 
4.90% 


94 

65%  4.80% 
95  1  97 
99    100 
88    90 


6  5% 
n   95 
n   95 
n  95 
n   95 
6  5  to 
5  to 
5% 
>?i  98 
6  5  to 

97  m; 

nl03 
n  99 
n   99  • 

94 

95 

94 

90 

95 

95 
95 
95 
95 
95 
91 
92M 


to 

to 

5 

5 

5 

5 

to 

to 

to 


4.90% 

98 

98 

98 

98 

6% 

6% 

4.70% 

100 

6% 
100 
106 
102 
102 
98 

"98 
92M 

98 
98 
98 
98 
98 
100 
95 
95M 

6% 

6% 

4%% 

■i%% 

4%% 

4M% 

6% 

6% 

6% 


nlOO 
nlOO 
nlOO 
nlOO 
6    5  to| 

e  paj 
Ign  G 


97M 


102 
102 
102 
102 
6% 

21. 
vt.  p. 


98M 


98 
95 
98 
98 
98 
97 
97 
97 
97 


Bonds 


4% 


14  H 


50 


4.70 

4H 
4% 

4% 
4»A 
4% 
4M 
4% 
4% 
43A 
4M 
4% 


VIRGINIA 

6s  deferred  ctfs  1871. ..J&J 
Brown  Bros  ctfs 

3s  "Riddleberger"  1932  opt 
1900 J&J 

3s  Funded  debt  1991. ..J&J 

Danville — 4s  Refg  1931.J&J 

Lee  Co — 5s   1916-'41.__J&J 

Lynchburg — 

5s  Perm  Imp  '26  op. .J&J 
4Ms  Ref  June  l  1927.  J&D 
4Ms  Pub  Impt  1939. .J&J 
4Ms  Pub  Impt  1946..J&J 
4s  Ref  Oct  1934 J&J 

Newport  News  4 Ms  '48  J&D 

4Ms  Feb  1953 F&A 

48  Street  Nov  1  1941  M&N 

Norfolk — 6s  Ren  1914. A&O 

5s  Renewal  1923 J&D 

4Ms  Munic  Impt  '42  M&S 
4Ms  Renewal  1941. .A&O 
4Ms  Imp  July  1940. .J&J 

4s  July  1  1932. J&J 

4s  Water  Oct  1  1934. A&O 
4s  Impt  March  1936.  M&S 

Portsmouth— 4 M9  1940  F&A 
4 Ms  Imp  Oct  1  1942. A&O 

Richmond  5s  '20  to  '22.  J&J 

4s  1920  to  1930 J&J 

4s  1938  to  1943. J&J 

43  1924 J&J 

4s  Jan  1  1926 ..J&J 

43  1938 J&J 

4s  1941 J&J 

48  Jan  1   1942. J&J 

4s  1943 J&J 

Roanoke  4  Ms  Ref  1936. J&J 
4 Ms  St  Impt  May  1940... 
4s  St  Impt  1936 J&J 

Tazewell  Co  5s  1923-1946. 

WASHINGTON 

Aberdeen  5Ms  *22-*31..J&D 

Bellingham  5s  1926 A&O 

Clallam  Co — 4  Ms  1921  M&N 
Everett  5s  July  15  1931  .J&J 

King  Co — 5s  1928 M&S 

5s  C't  House  '33  opt  May 

4MsHarb  opt  '22-'30Novl 

Lewis  Co  5s  1 923-' 32... M&S 

Olympia — 

3%s  '26  op  aft  '11. ..J&J 

Pierce  Co  5s  ref  '25op'15A&0 

4s  Ref  1926  opt  1916. M&S 

Seattle — 5s    1914-1930..J&J 

4  Ms  Sewer  1927 M&S 

4Ms  Water  1931 J&J 

4Ms  Park  1931 J&D 

4Ms  Light  ext  1932.. J&J 
4s  Lib  Oct  15  '22.A&015 

4s  April  1  1929 A&O 

Seattle  SD  Nol  4Ms'24  M&N 

4Ms  Mar  '14  to  '31. .M&S 

Snohomish  Co  5s'31op  aft'2l 

Spokane  5Ms  Fund  '18. F&A 

5s  Park  Dec  1  1927. .J&D 

4  Ms  Bdge  Const  1931  J&J 

4Ms   Water    1935 J&J 

4Ms  Park  1962 J&J 

4s  Water  July  1  1925. J&J 
SpokaneSDNo81  4Ms'29J&J 

4Ms  May  1  1931 M&N 

4s  Aug  1  1913-1922. .F&A 
Spokane  Co  4s  '21  op  '11J&D 
Stevens  Co — 4  Ms  '29  op*  19 
Tacoma — 5s  g  Feb  15'20F&A 
5s  Refunding  '14-'33  J&D 
4Ms  Lt  &  Pow  1929..J&J 

4Ms  Refdg_1931 A&O 

Tacoma  Sch  Dist  No  10 — 

4 Ms  Refund  1920... F&A 
WhatcomCo4Ms'22op'12J&J 

WEST  VIRGINIA 

Charleston  4Ms'41  op'27J&J 
ClarksbgSD5s'41op'21.M&S 
Hancock  County — 5s  Grant 
Road  Dist  '46  op  '32.  M&N 
Martinsburg5s'43pp'29  Decl 
Parkersburg  4s  Wat  '29  June 
Wheeling — 6s  1924  op.. Nov 
5s  City  1919  op  1906.  July 
4Ms  Bdge  '24  op  '06. July 
4s  Ref  1914  to  1936.. July 

WISCONSIN 

Appleton4Ms  1914-'32.F&A 
Bayfield  Co. 5s  July  '18  A&O 
Green  Bay — 5s  "14  to  '17  l&J 
4s  Refdg  1914  to  '20.. J&J 
Kenosha — 3 Ms' 19  op  '09J&J 
LaCrosse — 5s  '15  op  '05.  J&J 
4Ms  W  W  1932  op  '22  F&A 
4s  Water  '31  op  '21. .J&D 

3Ms  Refdg  1919 A&O 

Langlade  Co  4s  '14to'23Junl 
Madison— 4s  Oct  1931.A&0 
Marshfield  4  Ms  '22-'32.J&J 
Milwaukee — 

5s  Liby  &  Mu  '14  to  '17J&J 
4Ms  W  W  Jan  '14-'32  J&J 
4s  Viaduct  1914  to  '26  J&J 
3M9  July  1914  to  '21.J&J 
Milwaukee  Co  4s'13-'25M&S 
Racine  4M9  Ref  14-' 30  F&A 
43  School  1914-1923.  F&A 
3M9  Sch  '19  op  '09. July  1 
Racine  Co  4s  '14  to  '23-  F&A 
Rhinelander— 5s'13-'19  F&A 
So  Milwaukee  5s  1913. .A&O 
Wausau— 4M9  '18-'33  .A&O 

WYOMING 

6s  Insane  Asy  1914-'21  .Jan 
6s  Pub  Bldg  19 19-' 28  ..July 
Cheyenne  5s  '31  op  '11. F&A 
Uinta  Co — 

4Mb  '14  to  '18  op  '09.J&J 


82  M 
80 
6     5% 


101M 
96 
96 

6    4.70 
89 

6     5%l 

'.'-; 

5% 
5% 
5% 
5%! 
5%; 
5%i 
5%, 
5% 
5% 
5% 
100 
6  4.80 
6  4.80 
6  4.80 
6  4.801 
6  4.801 
6  4.80 
6  4.80 
6  4.801 
6  4.80 
6  5% 
6  5% 
6  5% 
6     5% 


4.80% 
4.80% 
4.80% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.80% 

4".40% 

4.40% 

4.40% 

4.40% 

4.40% 

4.40% 

4.40% 

4.40% 

4.40% 

4%% 

4H% 

4%~ 

4% 


102 

101 

100 

98 


96 


99 

102 

99 


101 


97 


100 

1  05 
100 


4M 


4M 
4% 
4% 


4% 
4*2 

4fl 
4M 

4M 

4% 

4% 

4.80 

4.80 

4M 

4H 

*% 
4% 

4M 

4% 

4H 

4U 

4%. 

4U 

4% 

4% 

4U 

4*2 

4*A 

4% 


4.60 

4% 

4.60 

4.60 


4*A 
4.60 

4»A 

4.45 
4.45 
4.45 
4.45 
4.40 
4.60 
4.60 
4.60 

4M 

5 

5 

4% 


5M 


/Flat  price.     6  Basla.     d  Stamped  2M%  until  Dec.  1  1906.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  Now  York  City,  I'.rool.h  n  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indicates  tlmt,  the  figures  show  the  book   value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;    lor  all  oilier  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     I 'or 
the  Cloaring-IIouse    banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns 


ALABAMA — Nat.  banks  June  4 

State  institutions  latest  returns. 

Capital. 

Surplus 
<fc   Profits. 

Gross 
Deposits. 

i 

5,000,000 
5.451,988 

10,798,036 
1,751.640 
1,190,000 

s  1,020,578 

vl  ,385, 125 
3,573,133 
1,300,000 
2,500,000 
4,945,095 

800,240 
2,463,144 
2,266,970 
350,000 
612,954 
550,000 
218,645 
449,436 

Par. 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

Bid. 

Ask. 

Birmingham — 

Amer  Tr  A  Sav  Bk. 
Birming'ra  Tr  &  S. 
First  National  Bank 
Jefferson  Co  Sav  Bk 
Mer  &  Mec  T  &  S  B 
Traders'  Nat  Bank. 

Mobile— 
Bk  of  Mobile,  NBA 

S 

500,000 
500,000 
k  1,500, 000 
500,000 
100,000 
100,000 

100,000 
300,000 
150,000 
150,000 
500,000 

300,000 
1,000,000 
500,000 
150,000 
200,000 
300,000 
250,000 
100,000 

t 

360,000 
617,028 
1,686,229 
277,109 
20,000 
S25.067 

DllO  300 
656,134 
175.000 
650,000 
509,419 

126,837 

310,491 

297,068 

75,000 

49,886 

300,000 

30,334 

42.855 

Per 
170 
240 
250 
160 
134 
160 

Per 

share . 

180 

250 

260 

165 

140 

170 

share . 

First  National  Bank 

Merchants'  Bank.. 

People's  Bank . 

City  Bank  &  Tr  Co 

Montgomery — 

Exchange  Nat  Bank 

Per 

share . 

First  Nat  Bank 

Fourth  Nat  Bank.. 

Montgom  Bk  &  Tr. 
New  Farley  Nat  Bk 

Alabama  Bk&Tr  Co 

Sullivan  Bk  &  TrCo 

Union  Bk  &  Tr  Co. 

100 

ARIZONA — Nat.  banks  June  4;    State  institutions  June  4. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Phoenix  S  Bk  &  Tr. 
ValleyBk  ofPhoenix 


200,000 
150,000 
100,000 
150,000 


172,706 

192,766 

57,589 

145,401 


1,375.030 

2,206,866 

534.289 

2,856,563 


100 
100 


Per 


share 


ARKANSAS — Nat.  banks  June  4;    State  institutions  latest  returns. 


Little  Rock — 

1 

Per 

share . 

Bank  of  Commerce 

100,000 

234,266 

1,746.379' 

26 

87  Hi 

England  Nat  Bank. 

100,000 

13,786 

388,850 

100 

120 

Exchange  Nat  Bk_ . 

300,000 

230,302 

1,798,649; 

100 

180 

German  Nat  Bank. 

750,000 

135,539 

2,287,734! 

100 

120 

State  National  Bk. 

500,000 

46,189 

1,776,485 

100 

110 

Mercantile  TrustCo 

150,000 

83,860 

752, 2141 

40 

80 

Southern  Trust  Co. 

431,755 

133,006 

1,403,410, 

25 

27  y, 

Union  Trust  Co 

250,000 

199,749 

1,471,729, 

100 

180 

Pine  Bluff — 

Per 

shari 

Bank  of  Pine  Bluff- 

100,000 
300,000 

140,000 
139,849 

1,125,000 
1,213,208 

Citizens'   Bank  .   . 

CottonBelt  S&T  Co 

100,000 
175,000 
200,000 

54,237 
176,827 
t)81.767 

406.056 

1,074,118 

t)978,600j 

Merch  &  Plant  Bk. 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA — Nat.  banks  June  4;    State  institutions  latest  returns. 


Los  Angeles — 

All  Night  &  Day  Bk 
American  Sav  Bank 
California  Sav  Bk._ 
Central  Nat  Bank. 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  &  MerNat 

Federal  Bank 

First  National  Bank 
Germ-Am  Tr  &  S  B 

Globe  Sav  Bank 

Home  Sav  Bank 

Intern'l  Sav  &  Ex  B 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk 
NatBk  of  California 

Park  Bank 

Security  Tr  &  S  Bk 
Traders'  Bank.. 
Citizens'  Tr  &  S  Bk 
Los  Ang  Tr  &  S  Bk 
Merch  Bk  &  Tr  Co. 
U  S  National  Bank 


Oakland — 

Central  Sav  Bank.. 
Central  Nat  Bank. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  SavingsBank 


Sacramento — 

California  Nat  Bk. 
California  Sav  Bk 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank 
Sacramento  Bank. 


San  Francisco — 

American  Nat  Bank 

Anglo- London-Paris 

National  Bank.. 

Bank  of  Calif,  N  A. 

Bank  of  Italy 

Columbus  S  &  LSoc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  BCo 
First  National  Bank 


500,000 

Merged 

300,000 

300,000 

1,500,000 

200,000 

1,500,000 

50,000 

1,500,000 

1,000,000 

300,000 

£400,000 

300,000 

250,000 

200,000 

500,000 

Absorbed 

1,650,000 

242,500 

500,000 

1,500,000 

£300,000 

200,000 


500,000 
1,000,000 
175,400 
500,000 
110,000 
1,150,000 
252,840 
100,000 
300,000 


1,000,000 
100,000 

a350,000 
500,000 
455,937 
500,000 


1,000,000 

4,000,000 
8,500,000 
1,000,000 

130,000 
2,000,000 

650,000 
3,000,000 


200,109 

in  Home  S 

69,223 

234,067 

714,849 

s7 1,069 

s  2,080. 240 

15,726 

2,475.614 

1,269,671 

52.650 

68,000 

33.350 

16,000 

«814,007 

227,197 

by  Bk  of  I 

1.798,936 

14,787 

87,301 

1,249.446 

162,143 

2/101,869 


205,115 

1585,000 

8.298 

125.000 

580 

1,050,794 

58,424 

162,320 

649.214 


348,898 
4,382 

58,448 
879,062 

87,287 
590.964 


430,659 

1,773.716 

7  977.803 
230,200 
141,190 

3.012,924 
239,817 

1,886,604 


3.921,100 

av  Bank 

3,063,707 

2,933,996 

10.488,346 

s  3,308,385 

817188,039 

555,040 

19,284,654 

19.948,164 

1,987,442 

3,300,157 

2,513,421 

1,819,000 

9  190.405 

5,100.684 

taly.SanF 

44,580,824 

1.226,214 

3,191,057 

19,559,729 

1,511,700 

2/1,264,821 


6,200.000 
<6, 150,000 
1.870,918 
3,357,000 
250,000 
22,190,825 
1,269,793 
1,157,731 
5,184,802 


7,413,706 
476,529 
1,591,870 
4,890,585 
3.974696 
7.049,133 


5,864,456 

28,736,677 
32,990,246 
12,100,000 

2,302,900 
18,393.916 

2,141,303 
14,872,184 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ran 
100 
100 
100 
100 
100 
100 


30 

166 

100 


Per 


170 


75 

20 

100 

100 


100 


100 
"80 


100 

100 
100 
100 
250 
100 
100 
100 


249 

202 

365 

112^ 

685 

370 

135 

145 

117 

860 
225 

400 
100 


175 
150 


Per 


Per 


share 


375 
690 " 


150 


450 


share. 


share. 


Per 


195 


225 


share. 
135 

150 
200 


CALIFORNIA— (Concluded.) 


Capital. 

Surplus 
A   Profits. 

Oross 
Deposits. 

Par 

Bid. 

Ask. 

San  Fran. (Con. 
French-Amer  Bank 

of  Savings 

German  S  &  L  Koc. 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk 

$ 

750,000 
1,000,000 

600,000 
2,000,000 
1,500,000 

200,000 
a500,000 
1,500,000 

500,000 

500,000 
6,000,000 
Consollda 
1,500,000 
1,500,000 
1,200,000 

300,000 
300,000 
300,000 
100,000 
100,000 
250,000 

t 

299,130 
1,706,879 

400,000 
1,139,293 

310,769 
89.393 

435,493 
2,220,310 

195,772 

401.932 

5.082,071 

ted  with  M 

412,044 

196,220 
1,592,610 

237,167 
«286,192 

715,580 
60,800 
74,000 

273,088 

% 

5,668,449 

50.608,716 

6,918,642 

9,297,751 

5,313,462 

1,624,351 

8,911,373 

33.260.964 

1.524,495 

3,758  517 

26,510,199 

erchants' 

8,481,692 

3,837.939 

20,669,926 

2.837,743 
e3, 730, 962 
4,817,655 
1,401,600 
511,500 
2,500,000 

100 
833 
100 
100 
100 
100 

30 
100 
100 
250 
100 
Nat. 
100 

50 
800 

100 

100 

30 

Per 

share 

3160 

129 
210 

Mission  Bank 

Mutual  Sav  Bank. . 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank 

75 
245 



Security  Sav  Bank. 
Wells  Far  Nev  Nat 

280 

340 

West  Metrop  N  Bk 
Anglo-Calif  Tr  Co. 
First  Federal  Tr  Co 

Bk. 

125 

Union  Trust  Co 

San  Jose — 

Bank  of  San  Jose.. 

2500 
Per 

share. 

First  National  Bank 

San  Jose  S  Dep  Bk. 

Security  Sav  Bank- 
Security  State  Bank 





Gard  C  Bk  &  Tr  Co 

100 

CANADA — See  last  page. 


COLORADO — Nat  banks  June  4;    Slate  institutions  latest  returns. 


Colorado  Spgs 

Colorado  Sav  Bank 
Colorado  Spgs  N  B 
El  Paso  Nat  Bank 
Exchange  Nat  Bk_ 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 

Central  S  Bk  &  Tr. 
City  Bank  &  Tr  Co 
Colorado  Nat  Bank 
Denver  Nat  Bank- 
Denver  Stk  Yds  Bk 
Federal  Nat  Bank. 
First  National  Bank 
Hamilton  Nat  Bank 
U  S  National  Bank. 
German-Am  Tr  Co. 
Hibernia  Bk&Tr  Co 
International  Tr  Co 
Interstate  Trust  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 


250,000 
100,000 
500,000 

1,000,000 
100,000 
200,000 

1,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100,000 

300,000 
200,000 
100,000 
150,000 


106,663 
73,119 
245,163 
223,214 
499,601 
114,822 


81,474 

12.164 

1,055.549 

1.320,642 

120,000 

37,367 

1,416,044 

63,160 

399,361 

180,797 

28,132 

760.262 

47,596 

C25.000 
e41,349 

431,687 

d83,680 

55,329 

d38,596 


1,012,837 
536,247 
1.357,347 
3,950,410 
2,292,990 
1,231,030 


3,206,906 
309,550 

15.023.208 
9,975,327 
1,000,000 
1,116,340 

18,307,408 
1 ,236,387 
6,077,390 
4,178,739 
495,846 
7,222.608 
1,722,616 

C825.000 
e  1,738,862 

7,840,689 

dl  ,729,739 

1,833,882 

d921,901 


100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 

ioo 

100 


100 


100 
100 
No 
100 
100 
100 
100 


Per   short. 


Per 


Per 


minal 


short, 


thart. 


prictt 


CONNECTICUT — Nat.  banks  June  4;   State  institutions  June  4. 


Bridgeport — 

Per 

short 

City  National  Bank 

250,000 

510,502 

2,690,581 

100 

215 

Connecticut  Nat  Bk 

332,100 

388,155 

1,871,150 

100 

205 

First  Bridgeport  N  B 

500,000 

756,926 

3,363,732 

100 

235 

... 

Pequonnock  Nat  Bk 

200,000 

226,762 

1,314,233 

100 

170 

Bridgeport  Tr  Co.. 

500,000 

s256,147 

s  1,850,739 

100 

170 

Hartford- 

Per 

shar* 

Aetna  Nat  Bank 

525,000 

963,001 

2,899,277 

100 

315 

Charter  Oak  NatBk 

500,000 

539,149 

2,538,137 

100 

165 

.... 

City  Bk  of  Hartford 

440,000 

146,261 

1,498,555 

100 

105 

Conn  River  Bkg  Co 

150,000 

241,279 

1,743,590 

30 

85 

First  National  Bank 

650,000 

5^8,437 

3,690,886 

100 

171 

Hartford  Nat  Bank 

1,200,000 

1,101,607 

3,751,785 

100 

178 

National  Ex  Bank. 

500,000 

401,247 

1,557,301 

50 

80 

84 

Phoenix  Nat  Bank. 

1,000,000 

697,613 

3,903,991 

100 

148 

156J^ 

Security  Company. 
State  Bank  &  Tr  Co 

200,000 

209,340 

1,373,754 

100 

205 

-  -  -.    ■ 

400,000 

469,474 

3,631,598 

100 

205 

.  .    . 

United  States  Bank 

100,000 

323,268 

1,881,587 

100 

475 

Conn  Tr -&  S  D  Co. 

750,000 

731,189 

4,034,139 

100 

305 

Fidelity  Trust  Co.. 

100,000 

121,762 

1,062,010 

100 

200 

_  . . 

Hartford  Trust  Co. 

300,000 

492,627 

3,228,404 

100 

475 

Riverside  Trust  Co 

150,000 

S119.411 

Si, 185, 140 

100 

165 

New  Haven — 

Per 

share. 

City  Bank  of  N  H. 

500,000 

256,994 

1,096,285 

100 

136 

First  National  Bank 

500,000 

429,177 

1,613,573 

100 

183 

_  -  -  - . 

Mechanics'  Bank. . 

300,000 

330,178 

2,011,696 

60 

91 

_  _ .  -. 

Merchants'  Nat  Bk 

350,000 

256,007 

1,781,999 

50 

67 

_  _ .  - 

Nat  New  Haven  Bk 

464,800 

511,257 

1,183,901 

100 

195 

-  -  _  - 

Nat  Tradesm's  Bk. 

300,000 

442,219 

1,396,051 

100 

195 

N  H  Co  Nat  Bank. 

350,000 

574,227 

1,636,949 

10 

20  X 

People's  Bk  &  TrCo 

272,200 

104,455 

1,482,580 

100 

145 

Second  Nat  Bank.. 

750,000 

817,368 

2,471,724 

100 

196 

. . 

Yale  National  Bank 

500,000 

374,669 

1,691,941 

100 

138 

Un  &  N  Hav  Tr  Co 

650,000 

494,895 

2,111,302 

100 

155 

Norwich — 

Per 

gftfBM 

First  National  Bank 

In  hand 

s  of  receiv 

er 

Merchants'  Nat  Bk 

100,000 

56,274 

291,633 

100 

110 

Thames  Nat  Bank. 

1,000,000 

879,576 

2,346,220 

100 

170 

_  .  -  -. 

Uncas  Nat  Bank 

100,000 

32,916 

306,938 

100 

100     ' 

Thames  L&  TrCo. 

100,000 

«106,087 

8  1,188,438 

100 

Suspen 

ded. 

•  Sale  price,  a  Capital  paid  In;  authorized  amount  Is  larger.  0  This  Is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  Increased,  k  Capital  to  be  Increased,  x  Ex-dividend,  d  Nov  26  1912.  h  New  stock,  c  Figures  are  of  date  March  17  1913.  I  Jan  2. 
1913.     n  March  1  1913.     r  Jan.  19  1913      y  March  18  1913.     s  April  4  1913.     <June23  1913.     v  June  27  1913.     e  Feb.  4  1913. 


uu 


r>.a.i>jx>3  imjj     inuoi    uuMJrAJN  iJiiO. 


[VOL..    XCVII. 


Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 

Surplus 

Gross 

Capital. 

A  Profit*. 
~ 8 

Deposit*. 

Par. 

Bid. 

Ask. 

Waterbury — 

$ 

% 

Per 

share. 

Citizens'  Nat  Bank. 

300,000 

170.637 

1,0.51,293 

1U0 

140 

150 

Manufac's'  Nat  Bk 

200,000 

157,212 

1.976,968 

100 

150 

Waterburv  Nat  Bk 

500,000 

505,014 

1,164,004 

50 

80 

85 

Colonial  Trust  Co. 

400.000 

344,924 

3,066,590 

100 

160 

-  --. 

Merchants  Tr  Co.. 

100.000 

15.089 

619,481 

100 

-  _   .  _  - 

. 

Waterburv  TrCo.. 

200,000 

25.382 

854.885 

too 

100 

DELAWARE — Nat.  banks  June  4;    Slate  institutions  latest  returns. 


Wilmington — 

1 

Per 

share. 

Central  Nat  Bank. 

210,000. 

100,097 

504,258 

100'   115 

125 

Fanners'  Bank 

200,000 

85.000 

700,000 

501    117 

123 

Nat  Bk  of  Delaware 

110,000 

156  154 

887.748 

100    215 

225 

Union  Nat  Bank 

203.175' 

597,168 

1,965,146 

25!      83 

90 

Delaware  Trust  Co 

100,000 

118.000 

203.000 

100,    160 

2K) 

EquitabGu&TrCo 

500,000! 

780.000 

2,107.255 

100    231 

2*5 

Security  T  &  S  D  Co 

600.000, 

740,184 

2,549,171 

100    235 

245 

Wilmington  Tr  Co. 

1,000,000' 

611.469 

4.939  663 

50     115 

125 

DIST.  OF  COLUM. — Nat.  banks  June  4;   other  institutions  June  4. 


Washington — 

Per 

share - 

American  Nat  Bk.. 

600,000 

268,465 

2,974,805 

100 

zl6S 

170 

Citizens'  Sav  Bk 

100,000 

23,410 

791,244 

10 

i!7 

Columbia  Nat  Bk. 

250,000 

319,158 

1,881,400 

100 

*250 

-  _        .  _ 

Commercial  Nat  Bk 

750.000 

533,591 

5,152,530 

100 

195 

208 

Bank  of  Com  &  Sav 

100,000 

34,930 

369,557 

10 

il3 

17 

District  Nat  Bk... 

400,000 

130,607 

1,980,323 

100 

zWbYt 

Farm  &  Mech  Nat- 

252,000 

427,411 

1,121,800 

100 

x250 

.  _ 

Federal  Nat  BkJ._ 

500,000 

126,827 

1,169,573 

100 

135 

136 

Home  Savings  Bk. 

100,000 

182,641 

4,098,231 

100 

x350 

Lincoln  Nat  Bank. 

300,000 

117,250 

1,712,806 

100 

xl50 

■   - 

Nat  Bank  of  Wash. 

1,050,000 

673,966 

3,321,871 

100 

x245 

260 

Nat  Capital  Bank. 

200,000 

257,757 

907,078 

100 

z215 



Nat  Met  Bank 

800,000 

620,556 

4,184,087 

100 

197 

Riggs  Nat  Bank 

1,000,000 

2,122,861 

11,810,112 

100 

570 

625 

Second  Nat  Bank.. 

500,000 

261,146 

1,422,869 

100 

xl70 

Amer  Secu  &  Tr  Co 

3,000,000 

2,206,819 

8,858,908 

100 

290 

310 

Continental  Tr  Co. 

1,000,000 

171,617 

1,729,769 

100 

115 

116 

Nat  Sav  &  Tr  Co.. 

1,000,000 

1,120,326 

7,007,786 

100 

260 

270 

Union  Savings  Bk 

200,000 

125,219 

2,003,208 

100 

Munsev  Trust  Co 

2,000,000 

152,620 

688,865 

Union  Trust  Co.. 

2,000,000 

437.325 

3,246,752 

100 

135 

UnitedStatesSavBk 

100,000 

25.072 

505,449 

United  States  Tr  Co 

1,250,000 

77,177 

6,542,674 

ioo 

zl35 

150 

W  ash  Loan  A-  Tr  Oo 

i  .nno.noo 

1.156.297 

6.670.996 

too 

2/235 

FLORIDA— Nat.  banks  June  4; 

State  institutions  latest  returns. 

Jacksonville — 

Atlantic  Nat  Bank 

350.000 
750,000 
100,000 
500,000 
400,000 
100.000 
1,000,000 

773,292 

620,613 

6,872 

C289.821 

164,414 

42,425 

r260.000 

6,107,958 

6,294,501 

541,435 

c  3,960,994 

844,952 

408,836 

r  1,404.197 

Per 
100     

s-.are . 

Barnett  N  B  of  Jack 
Commercial  Bank. 

100    .. 
100     

Florida  Nat  Bank 

100    

Fourth  Nat  Bank.. 

100     

Guaranty  T  &  S  B. 

100    

Heard  Nat  Bank.. 

100       



GEORGIA— Nat.  banks  June  4 

;    State  institutions  latest  returns. 

Atlanta — 

Per 

share 

American  Nat  Bk.. 

600,000 

<605.214 

t  3,364,035 

100 

210 

220 

Atlanta  Nat  Bank.. 

1,000,000 

1,313.703 

6,558.748 

100 

290 

305 

Central  Bk  &  TrCor 

1,000,000 

541.514 

2,523,973 

100 

137 

142 

Fourth  Nat  Bank.. 

600,000 

950.691 

5,856,396 

100 

272 

278 

Fulton  Nat  Bk 

500,000 

118,984 

1,644,503 

100 

126 

130 

Ga Sav Bk&  TrCo. 

200,000 

108,327 

557,228 

100 

170 

180 

Germania  Sav  Bank 

200,000 

22.228 

169,478 

100 

100 

105 

Lowry  Nat  Bank.. 

1.000,000 

1,302.690 

4,460,559 

100 

245 

252 

Third  Nat  Bank... 

1,000,000 

855.564 

4,693,277 

100 

240 

250 

GuaranteeT&BCo 

500,000 
500,000 

62,599 
114,912 

314,425 
335.410 

100 
100 

Atlanta  Trust  Co.. 

109 

Trust  Co  of  Georgia 

1,000,000 

871,664 

250,058 

100 

245 

250 

Augusta — 

Per 

share  ■ 

Augusta  Savings  Bk 

50,000 

50,673 

867,959 

100 

150 

Georgia  RR  Bank. 

600,000 

345  532 

3  623.480 

100 

Merchants'  Bank.. 

200,000 

315,214 

1,187.564 

100 

225 

235 

Citizens  &  Sou.  Bk. 

Branchoffi 

ce  see  retu 

m  of  bank 

und 

erSava 

nnah. 

Nat  Exchange  Bank 
Planters'  L  &  S  Bk. 

400,000 

226,140 

931,663 

100 

135 

140 

50,000 

188,677 

1,167  592 

10 

40 

50 

Union  Sav  Bank... 

30,000 

110,170 

1,047,687 

25 

80 

Columbus — 

Per 

share 

Columbus  Sav  Bank 

200,000 
300,000 
100,000 
125,000 

87,601 
<80  394 

73.807 
144.100 

994,109 

<464,776 
466,359 
549,809 

50 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  &  Mech  Bk. 

Nat  Bk  of  Columbus 

200,000 
250,000 

235,712 
345.192 

397,268 
512.562 

100 
100 

Third  Nat  Bank... 

Macon — 

Per 

share 

American  Nat  Bank 

500,000 

530.807 

2,018,279 

100 

193 

195 

Citizens'  Nat  Bank 

250,000 

<92,137 

O77.300 

100 

120 

123 

Commercial  Nat  Bk 

300,000 

107.246 

936,207 

100 

120 

123 

Fourth  Nat  Bank.. 

300,000 

e209  030 

el, 790, 678 

100 

168 

170 

Macon  Nat  Bank  . 

150.000 

5,142 

183,764 

100 

80 

85 

Central  Trust  Co. 

200,000 

27,119 

131,344 

100 

95 

100 

Continental  Tr  Co. 

500,000 

146,104 

543,340 

100 

105 

110 

Macon  Savings  Bk. 

100,000 

15,321 

203,629 

100 

100 

Satannah — 

Per 

iftare. 

Chatham  Bank.. 

200,000 

81,176 

797,161 

100 

xl36 

Citizens*  &  South  Bk 

1,000,000 

1.096,166 

6,530,533 

100 

i246 

Commercial   Bank. 

98,000 

29,626 

405,256 

100 

iU4H 

Exchange  Bank  

125,000 

65,574 

677,016 

100 

xl40 

Germania  Bank 

300,000 

359,864 

1,336,094 

100 

il75 

Hibernia    Bank    of 

Savannah  

200,000 

207,660 

716.764 

100 

xl65 

Merchants'  Nat  Bk 

500,000 

249,594 

537,967 

100 

illO 

Nat  Bk  of  Savannah 

400,000 

659,170 

1,924,873 

100 

223 

Oglethorpe  Sa v  &  Tr 
Real  EstBkA  TrCo 

0125,000 

190,797 

645.002 

100 

il65J4 

300,000 

90,732 

446,438 

100 

I132H 

SavannahBk&TrCo 

630,000 

627,307 

1,988,825 

100 

xl67 

Citizens'  Trust  Co. 

100,000 

33,874 

246,860 

100 

zl40 

Savannah  Trust  Co 

500,000 

277,169 

1,160,614 

100 

127 

IDAHO — Nat.  banks  June  4;    Slate  institutions  latest  returns. 


Boise  City — 

Boise  City  Nat  Bk. 
First  Nat  of  Idaho. 

Idaho  Nat  Bank 

Pacific  Nat  Bank.. 
Idaho  Tr&SBk  Ltd 


250,000 
200,000 
100,000 
300,000 
200,000 


260,524 
301,884 

31,607 
137,371 

10,329 


2,113,094 

2,003,301 

353,727 

960,909 

701,742 


100 
100 
100 
100 
100 


Per 


shar 


ILLINOIS—  Nat.   banks  June 
June  5  (opening  of  business). 


4     (close   of  business);     State     institutions 


Capital 


Aurora — 

Aurora  Nat  Bank 
Fir9t  Nat  Bank..  _ 
German-Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Amer  State  Bank.. 
Austin  State  Bank- 
Calumet  Nat  Bank 
Capital  State  Bank 
Central  Mfg  Dis  Bk 
Cont  &  Com  Nat  Bk. 
Corn  Exch  Nat  Bk.. 
Drexel  State  Bank. 
Drovers  Nat  Bank. 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  Bg  Co 
Ft  Dearborn  NBk. 
Halsted  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk. 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  S  Bk 
Live  Stk  Ex  Nat  Bk. 
Mech  &  Trad  St  Bk 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank- 
North  Ave  State  Bk 
NoSideStateSavBk 
North  West  State.  . 
Ogden  Ave  State  Bk 
People's  Stock  Y'ds 

State  

PioneerStateSavBk 
Roseland  State  S  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 

South  Side  State 

State  Bk  of  Chicago 
State  Bk  of  Italy.  . 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
Washington  PkNBk 
West  Englewood — 

Ashland  State  Bk 
Central  Tr  Co  of  111 
ChicCityBk&TrCo 
ChicagoSBk&TrCo 
Chic  Title  &  Tr  Co. 
Colonial  T  &  Sav  Bk 
Cont&ComT&SB 
DroversTr&SavBk 
First  Tr  &  Sav  Bk. 
Ft  Dearb  Tr  &  S  Bk 
Franklin  Tr&SvBk 
Greenebaum  Sons' 

Bank  &  Trust  Co 
Guarantee  Tr  &  Sav 
Harris  Tr  &  Sav  Bk 
Home  Bk  &  TrCo. 
Illinois  Tr  &  Sav  Bk 
Kenw'dTr&SavBk 
Lakev  Tr  &  Sav  Bk 
La  Salle  St  Tr&  Sav 
Liberty  Tr  &  S  Bk- 
Market  Tr  &  Sav_. 
Mercantile  Tr  &  Sav 
Merchants  L  &  Tr  Co 
Michigan  Av  Tr  Co 
Mid-City  Tr&SBk 
Northern  Tr  Co  Bk 
Northwn  Tr  &  S  Bk 
Old  Colony  Tr&SB 
People'sTr&SavBk 
PullmanTr&SavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  &  Sav 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 

Union  Trust  Co 

W  Side  Tr&  Sav  Bk 
Woodl'nTr&SavBk 

Elgin- 
Elgin  Nat  Bank 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 
Home  Tr  &  Sav  Bk 

Peoria — 
Central  Nat  Bank. 
Com'l  Ger  Nat  Bk. 
Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

Home  Sav  &  State- 
Illinois  Nat  Bank.. 
State  Tr  &  Sav  Bk. 
Merchants  Nat  Bk . 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 
Mercantile  Tr  &  S  B 
State  Sav  L&TrCo 

I^ockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank. 
Winnebago  Nat  Bk 


100 
100 
100 
100 
200 
100 

200 
100 
100 
200 
250 
21,500 

3,000 
200 
750 
200 
10,000 
150 

1,000 

2,000 
200 

2,000 
200 
400 
200 
200 
200 

1,250 
200 

2,000 

2,000 
250 
200 
200 
6200 
200 

500 
200 
200 
203 
400 
200 
200 
1,500 
200 
250 
500 
100 

250 
4,500 

500 
1,000 
5,600 

600 
3,000 

250 
5.000 

250 

300 

1,500 
200 

1,500 
300 

5,000 
200 
200 

1,000 
250 
200 
250 

3,000 
200 
500 

1,500 
250 
200 
500 
300 
200 
200 

1,000 
200 

1,200 
400 
200 

100 
200 
150 
100 
100 
100 

200 
750 
250 
550 
120 
200 
200 
200 
150 

150 

100 

500 

200 

1,000 

100 
200 
125 
100 
125 
250 
250 


000 
000 
000 
000 
000 
000 


Surplui 
<&    Profits 


000 
000 
000 
000 
000 


(Mil) 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


• 

259,540 
154,428 
109.673 
147,569 
77,849 
17,984 


Oross 
Deposits. 


191,298 
d60,964 
65,579 
d22,547 
16,722 
000  10,034,958 
000;  6,413,574 
000|  113,069 
000  382,663 
000|  60,500 
000  12,028,960 
J223.860 
567,789 
831,536 
»22,061 
1,196,884 
d35,040 
215,776 
d4,440 
59,443 
d24,200 
614,442 
d52,699 
1,481,493 
744,784 
115,000 
101,234 
dl0,679 
d48,649 
7,798 


* 

1,625 
1,628 
1,312 
1,062 
1,005 
207 

1,483 

d2,103 

376 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 

000 

000 
000 
000 
000 
000 
000 
000, 
000 

000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 


94,912 
d27,221 
d34,724 

15,917 
182,336 
130,000 

20,148 
2,603,022 

49.826 

252,109 

dl81,162 

20,079 


dl8,204 
,102,009 

396,247 

311,768 
,263,234 

488,443 
,911,807 

159,482 

,058,019 

16,710 

111,486 


(2 


290,790 

52,000 

2,279,162 

d71,741 

10,249.714 

101,837 

86,790 

280,434 

28,659 

d27,534 

47,078 

7,082,019 

72,294 

dl02,641 

2,885,184 

sl50,473 

d52,799 

220,506 

304,274 

51,124 

d23,889 

429,486 

51,286 

1,585,999 

132,532 

106,744 


857, 

174730 

57,ss.i 

3,018 

10,470 

1.4S6 

115493 

<3,918 

,12,285 

32,279 

d342 

27,911 

d437 

5,510 

d550 

1,272 

d225 

13,738 

d649 

22,765 

27,707 

2,450 

2,414 

dl,273 

|dl,667 

288 

4,525 
dl42 
d795 
894 
3,386 
2,322 
1,890 

25,829 

576 

3,410 

d2,037 
1,493 

d920 

40,361 

3,673 

8,697 

7,280 
22,360 

4,045 
56,843 

3,163 

1,029 

3,763 

680 

21,634 

dl,263 

90,094 

2,172 

2,180 

4,146 

629 

d213 

1,062 

55,096 

1,388 

d2,278 

30,512 

s4,630 

d550 

7,473 

4,170 

1,152 

d384 

4,934 

1,187 

20,015 

5,051 

1,785 


13,326 
139,242 
154,994 

25,000 
147.637! 
dS3,714 

274,082 
850,440 
dl24,967 
349,989 
159,107 
130,091 
d44.009 
217,607 
249.943 


509 
879 
935 
400 
1,465 
dS87 

2,650 
4,588 

d2,100 
3,632 

d  1,749 
2,037 
d775 
1.9SS 
2,127 


d8,467  d918 

72,086  1,114 

458,882  4,798 

d80,290dl,150 

d447,670d5,388 


159,859 
69, 032 
173,149 
95,462 
U5.721 
202,150, 
283,3371 


1,198 
1,763 
L.U3 
2,263 
<539 
1,833 
1,860 


006 
269 
456 
494 
066 
994 

744 
027 
254 


Pz-r 


917 
794 
921 
160 
590 
696 
694 
009 
506 
444 
185 
473 
293 
811 
489 
209 
862 
496 
127 
167 
859 
000 
037 
314 
181 
610 
I 
421 
402 
735 
790 
370 
648 
510 
248 
373 
308 
997 
399 

814 
400 
894 
775 

531 
522 
721 
262 
150 
290 

47l' 
000 
888 
589 
716 
247 
017 
669 
270 
264 
643 
753 
264 
142 
534 
716 
227 
383 
090 
425 
821 
071 
557 
627 
513 
615 

178 
870 
961 
000 
882 
375 
| 

814 
076 
346 
669 
320 
894 
091 
897 
185 

242 
329 
091 
728 
132 

730 
278 
184 
760 
195 
399 
211 


B  l 


Ask 


385 
250 
200 
250 
110 


P-. 
218 
250 
00  150 
..  105 
00  145 
00^288 
03x406 
00  210 
00  250 
00x178 
00  430 


share 

400 

275 

215 

265 

115 

share 


110 
15S 
290 
412 


330 

265 
134 

135 
236 
105 
215 
103 
251 
136 
218 
186 
165 
xl3S 
125 
185 
105 

240 
119 


255 
184 
436 


250 
215 
130 
376 
140 
300 
175 
225 


275 
136 

138 
240 
110 
225 
105 
257 
140 
225 
190 
168 
144 
127 
195 
110 

250 
122 


00  143 
00  x220 


300 

147 

203 

x217 

"255 


163 


142 
475 
148 

xl90 
185 
208 
115 
175 
119 
165 

xll9 

219" 
320 

x275 
117 
302 
180 
133 
120 
165 

xl47 

325 

300 

210 

Per 


l  10 


10 


103 
10  1 
10 
100 


/-... 


Tag" 

mo    . 


260 

135- 

383 

143 

181 


155 
223 
330 
151 
207 
221 


167 


152 


152 

498 

215 
119 


122 
172 
425 
135 
223 
325 
280 
122 
308 

138" 
124 
169 
152 


220 
share. 


«ftj- 


*  Sale  price,  a  Capital  and  surplus  to  be  Increased.  &  Capital  to  be  Increased,  a  Capital  paid  in,  authorized  amount  Is  larger.  -  .x-dlvl- 
1*nd.  v  Last  sale,  c  These  figures  date  June  4  1913.  d  April  5  1913.  e  Feb.  4  1913.  v  Apr.  30  1913.  I  Dec.  31  1912.  n  Marc'i  29  1912. 
•  June  27  1913.     ft  March  19  1913.    r  March  22  1913.         April  4  1913.! 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns 


"LLINOIS — Nat.   banks    June  4 
June  5  {opening  of  business). 


(close   of    business)      Slate    institutions     KANSAS — Nat,  banks  June  4;    Slate  institutions  latest  returns 


Capital. 

Surplus 
dt    Profits. 

Gross 
Deposits. 

$ 

2,099,422 

1,857,508 

1,564,877 

1,874,780 

p2, 577, 745 

v  1.4.54, 191 

;/698,747 

7>2, 616. 671 

Par 

100 
100 
100 
100 
100 

Bid. 

Alt 

Springfield — 

Farmers'  Nat  Bank 
First  National  Bank 
Illinois  Nat  Bank.. 

200,000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400,000 

$ 
310,339 
323,000 
174, (W7 
140,397 
p454,0(il 
1-124,402 
p64,386 
p33,107 

Per 

share 

Ridgely  Nat  Bank. 
Sp'gfield  Marine  Bk 

State  Nat  Bank 

FirstT&SB.Springf. 
Sangamon  L&Tr  Co 



--    > 



— 

INDIANA — Nat.  banks  June  4;    Stale  institutions  latest  returns. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 

Fort  Wayne — 

First  National  Bank 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co. 
People's  Tr&Sav  Co 
Tri-State  L  &  Tr  Co 

Indianapolis — 

Continental  Nat  Bk 
Fletcher- Am  N  Bk. 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk. 
National  City  Bank 
Aetna  Tr  &  Savs  Co 
Central  Trust  Co.. 
Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  &  Tr. 
Indiana  Trust  Co.. 
Security  Trust  Co. 

Union  Trust  Co 

West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
United  States  Tr  Co 


250,000 
300,000 
350,000 
500,000 
100,000 
200,000 


500,000 
260,000 
300,000 
350,000 
200,000 
200,000 
300,000 


400,000 
2,000,000 
2,000,000 
1,000,000 
1,000,000 
499,197 

Merge  < 

100,000 

100,000 

1,500,000 

1,000,000 

325,000 

600,000 

ylOO.OOO 

I 

500,000 

500,000 

300,000 

j/250,000 


n32,000nl,290,000 
»97,864  t)2,858,777 
378,000  3,465,000 
e292,314  e2, 857, 924 
70,199  1,333,477 
110,472    1,359,974 


i>267,699  1)4,463,294 
t'116,428  »2,530,237 
i)452,447t)3,657,125 
v206,944  v3,434,907 
17,718     1,396,783 


57.367 
227,540 


73,263 

1,093,769 

1,278,317 

998,201 

278,967 

76,512 

1  in  Farm 

100,334 

9,244 

201,294 

681,086 

66,647 

784,296 

8,707 

e630,827 

e338,629 

t)131,524 

283,774 


1,616,980 
4,955,656 


2,296,550 

14,643,038 

14,152,307 

6,406,980 

3,546,417 

2,153,373 

ers'  Trust 

1,198,836 

660,667 

7,626,235 

8,246,261 

1,190,842 

2,836,699 

190,382 

e2, 754, 000 

e2, 666, 118 

vl, 573, 361 

2,915,220 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
50 
100 


100 
100 
100 
100 
100 
50 
Co. 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 


Per 


share' 


Capital. 

Surplus 
A   Profit*. 

t 

303,720 
91,340 

14,209 

89,779 
156,307 

8  1 . 1  7  1 

20,306 

134,460 

30,000 

(12,000 

Oros* 
Deposits. 

Par. 

Bid 

Ask. 

Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank, 
Banking  Trust  Co. 
Kansas  Trust  Co.. 
Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 

S 

300,000 

100,000 

200,000 
200,000 
125,000 

310,000 
200,000 
100,000 
100,000 
60,000 
100,000 

t 

5,901,327 

1,1. •((1,530 

(1!)0.270 

250,000 

434,910 

2,427,(163 

7,277,303 

144,515 

2,257,348 

659,389 

600,000 

100 
100 
100 
100 
100 

100 
100 

Per 
276 
105 

96 
116 
156 

share 

100 
J  20 
170 

eeo 

151 

Merchants'  Nat  Bk 
Shawnee  State  Bk. 
Prudential  Trust  Co 

100 
100 

100 

&76 

Per 


i2iy2 

244 
300 
229 
150 


150 
110 
196 
217 
130 
336 


minal 


share. 

150 

125 

245 

150 

100 

125 

200 


248 
305 

154" 


prices 


KENTUCKY—  Nat 

banks  June  4;    State  institutions  latest  returns. 

Covington — 

Per 

share 

Citizens'  Nat  Bank 

200,000 

el35,490 

el, 315, 895 

100 

160 

First  National  Bank 

600,000 

«154,937 

e2, 219, 169 

100 

160 

166 

German  Nat  Bank. 

350,000 

C121.000 

cl, 192, 160 

100 

136 

146 

Covington  S  B  &  Tr 

y 100, 000 

43,297 

028,022 

100 

140 

150 

People's  S  Bk  &  Tr. 

100,000 

23,436 

589,310 

100 

120 

Lexington — 

Per 

share. 

Fayette  Nat  Bank. 

300,000 

323,386 

1,234,880 

100 

245 

First  National  Bank 

400,000 

124,342 

920,513 

100 

158 

160 

Lex'ton  City  NBk. 
Phoenix&ThirdNB 

500,000 

288,151 

1,416,864 

100 

202 

205 

800,000 

175,717 

1,752,632 

100 

190 

195 

Second  Nat  Bank.. 

150,000 

80,098 

430,217 

100 

160 

Louisville — 

Ptr 

ishare. 

American  Nat  Bank 

800,000 

291,904 

4,596,362 

100 

128 

Citizens'  Nat  Bank 

500,000 

631,741 

3,666,366 

100 

250 

255 

First  National  Bank 

500,000 

142,487 

2,685,293 

100 

170 

German  Bank . 

250,000 

557,423 

4,393,359 

100 

330 

350 

Germ  Insurance  Bk 

249,500 

566,031 

4,723,362 

60 

150 

152 

German  Secur  Bank 

179,000 

113,712 

1,195,954 

100 

173 

176 

Kent  Tit  S  B&  T  Co 

350,000 

99,472 

1,661,714 

100 

100 

Lincoln  Sav  Bank. 

350,000 

62,623 

771,543 

100 

95 

98 

Louisv  Nat  Bkg  Co 

250,000 

135,820 

2,566,831 

100 

150 

152 

Nat  Bk  of  Comm.. 

800,000 

513,237 

4,808,232 

100 

215 

218 

NatBk  of  Kentucky 
Southern  Nat  Bank 

1,645,000 

1,525,147 

7,345,122 

100 

199 

202 

500,000 

81,124 

4,407,589 

100 

135 

138 

Stock  Yards  Bank- 

100,000 

62,187 

754,775 

100 

150 

Union  Nat  Bank 

500,000 

552,503 

5,546,567 

100 

245 

265 

Fidelity  &  Colum  Tr 

2,000,000 

605,116 

4,361,257 

100 

263 

266 

Louisville  Trust  Co 

806,100 

273,141 

1,987,779 

100 

171 

,172 

United  States  Tr  Co 

350,000 

118,267 

762,781 

100 

140 

Newport — 

Per 

share 

German  Nat  Bank- 

100,000 

85,077 

592,773 

100 

160 

. 

Newport  Nat  Bank 

100,000 

e81,176 

e468,908 

100 

160 

IOWA — Nat.  banks  June  4;    State  institutions  latest  returns. 


LOUISIANA — Nat.  banks  June  4;    State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk_ 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk 
Merchants'  Nat  Bk 
National  State  Bk 

Cedar  Rapids — 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
People's  Sav  Bank. 
Security  Sav  Bank. 
Amer  Tr  &  Sav  Bk- 

Council  Bluffs- 
City  National  Bank! 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk_ 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk. 
Farm  &  Mech  Sav. 
First  National  Bank 
German  Sav  Bank. 

Iowa  Nat  Bank 

Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

Des  Moines — 
Cap  City  State  Bk. 
Central  State  Bank 
Century  Sav  Bank- 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
German  Sav  Bank. 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bank 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk 
People's  Sav  Bank 
State  Savings  Bank 
University  State  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Bank.. 
Iowa  Loan  &  Tr  Co 

Dubuque — 
Citizens'  State  Bk. 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bk. 
German  Sav  Bank. 
German  Tr  &  S  Bk. 
Iowa  Tr  &  Sav  Bk. 
Second  Nat  Bank.. 

Sioux  City — 
First  National  Bank 
Live  Stock  Nat  Bk. 
Nat  Bank  of  Comm 
Northwest  Nat  Bk. 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Fanners*  L  &  Tr  Co 


100,000 
100,000 
150,000 
200,000 
100,000 
150,000 

300,000 
100,000 
100,000 

50,000 
200,000 

50,000 
200,000 
100,000 

120,000,' 
100,0001 
150,000! 
200,000 
50,000 

300,000 
100,000 
200,000 
600,000 
150,000 
50,000 
250,000 
150,000 
100,000 

150,000 
200,000 
100,000 
300,000 

60,000 
750,000 
200,000 
100,000 

50,000 

J/50,000 

1,000,000 

50,000 

50,000 
100,000 
100,000 

50,000 
300,000 

50,000 
500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

400,000 
100,000 
100,000 
100,000 
250,000 
50,000 
500,000 


28,377 
r68,184 
368.487 
320,277 
el39,697 
179,802 

123,591 
178,991 
i;13,322 

30,812 
335.196 

31,469 
103,087 
131,812 

41,991 

n35,000 

173,267 

fc200,000 

90,419 

407,060 
95,437 
232,978 
856,529 
218,905 
24,141 
382  760 
165,727 
107,124 

38,392 

144,800 

19.086 

«117,629 

21,214 

1)146,304 

85,719 

25,266 

21,766 

17,839 

1)481,477 

2,794 

17,312 

160,271 

21,591 

6,039 

e204,022 

81,782 

552,382 

13,347 

26,867 

92,607 

174,169 

73,217 

113,739 

177,877 

179,607 

128,479 
107,732 
1)18,169 
112,691 
240,480 
86,534 
36.797 


Per 

share. 

789,107 

lOf 

125 

r780,00C 

10( 

150 

2,901,736 

10( 

_. 

300 

3,284,805 

10( 

250 

el, 412, 422 

10c 

225 

1,354,027 

100 

250 

No 

minal 

prices 

4,566,294 

lOf 

2,359,188 

lOf 

vl, 605, 531 

10( 

993,161 
5,584,128 

100 
100 

929,936 
2,143,168 
1,914,434 

100 
100 
100 

Per 

share. 

836,616 
n850,000 

100 
100 

2,007,576 

ft2,600,000 

957,037 

100 

Per   .share. 

4,100,965 

100 

305 

315 

1,462.763 

100 

250 

260 

2,097,999 

100 

285 

300 

10,101,666 

100 

405 

410 

2,620,681 

100 

285 

300 

377,873 

100 

4,622,062 
2,406,929 

100 
100 

249,658 

100 

Per 

share. 

1,885,240 

100 

2,608,582 

100 

901,969 

100 

«2, 336, 133 

783,401 

100 
100 

1)6,137,937 

100 

2,534,590 

100 

1,310,040 

100 

1,154,967 
644,188 

100 
100 

v7, 401,938 

100 

404,402 

100 

629,370 

100 

2,358,234 

100 

989,143 

100 

252,874 

100 

. 

e  2,686,427 

100 

1,200,206 

100 

<2, 171,310 

100 



-    ... 

564,968 

100 

100 

1,192,940 

100 

100 

950,887 

100 

175 

190 

1,627,674 

100 

160 

170 

1,001,558 

100 

120 

130 

1,799,744 

100 

150 

160 

1,725,271 

100 

160 

170 

1,146,162 

100 

160 

170 

No 

minal 

prices 

6,725,255 

100 

2,418,898 

100 

1)989,395 

100 
100 
100 

1,269,574 

3,795,557 

1,197,566 

100 

<971,419 

100 

-| 



New  Orleans- 
Bank  of  Orleans. 
Canal  La  Bk&  T  Co 
Citizens' Bk&Tr  Co 
City  Bank  &  Tr  Co 
Commercial  Nat  Bk 
Commercian    Germ 

Trust  &  Sav  Bk. 
Germ-Amer  Nat  Bk 
German-Amer    Sav 

Bank  &  Trust  Co 
Int-State  Tr  &  BCo 
Metropolitan  Bank 
New  Hibernia  N  B 
New  Orleans  N  Bk. 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B__ 
Hibernia  Bk&Tr  Co 
Whitney-Cent  Tr  & 

Savings  Bank 

Shreveport — 
American  Bk&T  Co 
American  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Sav  B  &  Tr  Co 
Contin'l  B  &  Tr  Co 
Red  Riv  Val  B  &  T 


100,000 
2,000,000 
400,000 
150,000 
300,000 

1,100,000 
1,000,000 

200,000 

750,000 

400,000 

400,000 

1,000,000 

100,000 

2,500,000 

1,500,000 

200,000 

100,000 
150,000 
500,000 
500,000 
100,000 
1/300,000 
150,000 


94,139 
126,432 
149,000 

44,500 
539,120 

881,167 
e736,774 

191,921 

550,501 

261,269 

n81,554 

i'677,883 

152,088 

1.892,423 

2,127,740 

189,430 

3,936 

t'55,362 

U516.651 

215,937 

11,637 

84,598 

159,507 


1,210,029 
9.077,304 
1,906,636 
935,000 
3,863  213 

11,157,636 
e6  549,373 

2,295,961 

3.693,942 

2,661,854 

n796,484 

1)4,221,152 

1,539,915 

16,498,759 

15,042,745 

4,795.075 

67,171 

i;932, 880 

v  5,545,027 

2,543,822 

505,268 

1,621,874 

351,115 


100 
100 
100 

IOO 

100 
100 

100 
100 
100 

100 
100 
100 
100 


100 
100 
100 
100 
100 
125 
20 


Per 

225 
1100 
120M 


300 
200 


197^ 


165 

175 
225 


331 


Pe> 


share 


300 


share 


MAINE — Nat.  banks  June  4;    State  institutions  latest  returns. 


Bangor — 

Per 

Share. 

First  National  Bank 

300,000 

A316,030ftl,151,188 

100 

Merchants'  Nat  Bk 

100,000 

e270,476      «943,663 

100 

Second  Nat  Bank.. 

150,000 

e472,762      e956,162 

100 

Eastern  Tr  &  Bkg  Co 

175,000 

493,131     4,800,959 

100 

Kenduskeag  Tr  Co. 

100,000 

131,446     1,283,066 

100 

Merrill  Trust  Co... 

200,000 

208,320    2,001,309 

100 

Portland — 

1 

Per 

stia' 

Canal  Nat  Bank 

000,000 

369,089     1,837,239 

100 

108 

110 

Casco  Nat  Bank 

400,000 

337,804    5,487,809 

100. 

105 

106 

Chapman  Nat  Bank 

100,000 

36,920    1,609,623 

100 

108 

-11C 

First  National  Bank 

600,000 

533,512    2,700,190 

100 

120 

122 

Portland  Nat  Bank 

300,000 

385,121,   6,967,581 

100 

170 

18C 

Fidelity  Trust  Co.  . 

400,000 

480,086    8,541,197 

100 

215 

220 

Mercantile  TrustCo 

100,000 

122, 435!    1,322,642 

100 

146 

15*" 

Union  S  D  &  Tr  Co 

250,000 

280,644!       793,088 

100 

180 

200 

MARYLAND — Nat.  banks  June  4;    State  institutions  latest  returns. 


Baltimore- 
Calvert  Bank 
Canton  Nat  Bank. 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov&Mech'sNBk 
Farm  &  Mer  N  Bk.1 
First  National  Bank 
German-Amer  Bank 
German  Bk  of  Bait 
Maryland  Nat  Bk.| 
Mercantile  Bank._j 
Merchants- Mech  Nat 
Nat  Bank  of  Baltim 
National  City  Bank 
Nat  Bank  of  Comm1 
Nat  Exchange  Bank' 
Nat  Howard  Bank.j 
Nat  Marine  Bank 


100,000 
100,000' 

1,000,000 
200,000 
600,000 
650,000 

1,000,000 
300,000 
400,000 
500,000 
100,000 

2,000,000 

1,210,700 
500,000 
500,000 

1,000,000 
230,000 
400,000 


61,369 
21,610 


2,009,219 
854,718 


2,012,686  11,316,862 
133,362  3,036,727 


523,460 
296,459, 
453,363: 
162,655 
212,886 
146,162 
80,614 


6,756,004 
3,524,331 
6,332,639 
1,024,172 
1,278,404 
2,164,994 
1,192,333 


2,243,087  16,411,300 
438,966    9,014,074 


138,912 
612,674 
778,517, 
156.671J 
204, 7111 


1,132,152 
4,099,130 
4,513,043' 
1,092,640 
2,446,190 


50 

100 

10 

60 

100 

40 

100 

100 

100 

20 

25 

10 

100 

100 

15 

100 

10 

30 


Per  'share 
70       ... 
105     IllO 
41J^     42J4 
90      I. 

22fi 

i  4» 
145 

|112 
1)2 


210 
47 
140 
108 
109 
21 


23 


•  Sale  price,     a  Capital  ma  surplus  to  be  Increased.    6  Capital  to  be  Increased. 

c  Figures  date  Mch.  18,  1913.      d  Including  Amer.  Bank  &  Tr.  stock,     e  Feb.  4 

Last  sale      n  June  21  1913.     p  April  5  1913.     r  Jan.  2  1913.     «March3iU13 


yat  Mechan  ics'  Bk  Merged  in   Merchants  -Mechanics'  Nat 


Z2V2   zzy2 

178     ,183 

105       113 

31      I   32 

161      '163 

14H!   15"^ 

41         43H 


x  Ex-dividend.     j/Capital  paid  In;    authorizec  a  imunt  1?  lareer. 
1913      g  Including  First  Sav.  Bk.  &  Tr.  stock,     h  Jan.  17  1913. 
t  includes  debentures.      d  April  4  1913. 
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MARYLAND— (Continued.) 


Surplus 

Gross 

Capital. 

A  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait.  {Con.)— 

1 

1 

$ 

Per 

share. 

Nat  Union  BkofMd 

1,000,000 

(695,437 

(3,003,363 

100 

140 

143 

Old  Town  Nat  Bk. 

200,000 

114,089 

1,596,655 

10 

12H 

14 

Second  Nat  Bank.. 

500.000 

849,080 

10,780,933 

100 

200 

State  Bk  of  Mary'd. 

500,000 

141,488 

1,953,773 

25 

32 

36 

Western  Nat  Bank. 

500,000 

606,041 

2,524,219 

20 

31 

33 

Baltimore  Trust  Co 

1.000,000 

2,675,774 

4,926,185 

50 

157 

165 

Colonial  Trust  Co.. 

300,000 

95,197 

1,094,222 

25 

28 

29 

Continental  Tr  Co. 

1,350,000 

2,484,178 

6,729,572 

100 

212 

220 

Fidelity  Trust  Co.. 

1,000,000 

1,098,046 

8,248,238 

100 

240 

250 

Maryland  TrCo.com 

1 ,000,000  \     432,432 

1,494,741 

;100 

114 

118 

Preferred   

600,000 

/ 

uoo 

118 

MarcantileTrADep. 

1,500,000 

3,233,402 

9,061,913 

50 

160 

165 

Munsey  Tr.Co 

1,000,000 

6,983 

1,346,448 

100 

104 

8afo  Dep  <fe  TrCo.. 
Union  Trust  Co 

600,000 

2,436,234 

7,540,387 

100 

610 

500,000 

175,640 

653,312 

50 

63 

66 

Prederlck— 

Central  Nat  Bank.. 

Succeeded 

by  Central 

TrCo. 

Per 

share. 

eitUene'  Nat  Bank. 

100.000 

415,837 

3,315,619 

100 

450 

Far  &  Mecb  Nat  Bk 

125.000 

129,198 

1,273,730 

25 

40 

Franklin  Sav  Bank. 

fc94 ,000 

38,023 

460,217 

100 

110 

Frederick  Co  NatBk 

150.000 

113,199 

718,634 

15 

21 J4 

Pr'k-Tnwn  Sav  Tnst 

fcl59  606 

134,104 

1,319,006 

100 

165 

Central  Trust  Co  . 

200,000        207,080 

901,994 

100 

MASSACHUSETTS — Nat.  bksMxc.  Boston)  June  4;  State  inst.  latestreturns 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  -Atlantic 

Nat    Bank 

Merchants'  Nat  Bk. 
Mutual  Nat  Bank.. 
Nat  Bk  of  Com'ce. 
N  Mkt  Bk  of  Brig. . 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 
Nat  Union  Bank... 
New  Eng  Nat  Bk_. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
Web'r&AtlasN't  Bk 
WinthropNat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep&  Tr. 
Charlestown  Tr  Co 
Columbia  Trust  Co. 
Comm'w'thTrCo.. 
Cosmopol'n  Tr  Co. 
Dorchester  Tr  Co.. 
Exchane<»  Trust  Co. 
Federal  Trust  Co.. 
Fidelity  Trust  Co. 
International  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co.. 
Market  Trust  Co.. 
Mattapan  D&Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Paul  Revere  Tr  Co 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
US  Trust  Co 


Beverly — 

■tverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plymouth  Co  SD&T 


Cambridge — 

Charles  Rlv  Nat  Bk 
Cambridge  Trust  Co 

Central  Trust  Co 

Harvard  Trust  Co. . 

E,  Cambridge— 
Lechmere  Nat  Bk.. 

Fall  River- 
Fall  Rlv  Nat  Bk... 
First  National  Bank 
Massas'lt-PocassetN 
Metacomet  Nat  Bk 
DurfeeS  Dep  &  Tr. 

Fitchburg — 

Fitchburg  Nat  Bk. 
Safety  Fund  Nat  Bk 
Fltchb'eSD&TrCo. 

Gloucester — 

fape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
Gloucester  Nat  Bk 
Qlou'ter  SDATrCo. 

Haverhill- 
Essex  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co. 


1, 


Deposits  of 

700,000 

250,000 

5,000,000 

200,000 

1,500,000 

3,000,000 
200,000 

1.500,000 

Succeeded 

300,000 

250,000 

10,000,000 

1 ,000,000 
200,000 
900,000 
300,000 

2,000,000 
200,000 

1,000,000 
300,000 

1,000,000 
500,000 
600,000 

1,000,000 
200,000 
100,000 
000,000 
200,000 
200,000 
500,000 

1,000,000 
500,000 

1.000,000 
200,000 
200,000 
250,000 
100,000 

1 ,000,000 

6,000.000 
200,000 
200,000 

1,000,000 
300.000 


300.000 


200,000 
200,000 
100,000 


100,000 
100,000 
200,000 
200,000 


100,000 


400  000 
400,000 
650,000 
750,000 
400,000 


260,000 
200,1)00 
250,000 


150,000 


200,000 
200,000 


100,000 
200,000 
200,000 
200,000 
240,000 
200,000 


banks  date]  June  28  1913 
295,767  3,626,000  100 
273,9141  2,009,000  100 

11,118,600  77,905,000  100 
192,264  rl, 137,907  100 


1,278,937 

3,571,142 
18,873 

1,758,364 

by  Market 

595,994 

991,980 

7,461,299 

1,520,649 
145,976 
362,443 
224,330 

3,116,327 
63,347 

1,135,437 
550,254 

2,388,332 
717,727 
728,209 

2,983,440 

29,920 

38,086 

872,904 

100,006 

72,102 

274,170 

392,939 

103,301 

4,603,208 
233,149 
145,535 
203,291 
149,004 

3,128,567 

9,162,021 

35,804 

195,767 

1,484,170 

1,404,883 


301,752 


243,927 

511,244 

28,889 


189,162 
243,276 
254,324 
205,669 


159,840 


273,300 
501,922 
497,494 
358,780 
534,999 


330,149 
260,404 
182,930 


127,152 
258,060 
896,329 
322,567 


97,514 
265,820 

421,874 

170,984 

283,332 


13,061,000 
25,574,000 
si, 239, 651 
13,034,000 

Trust  Co. 
»3, 498, 241 

1,914,000 
82,940,000 

9,420,000 

1,223,000 

2,184,000 
si, 981, 392 
21,910,000 
si, 265, 037 

5,451,000 

3,084,000 
15,472,491 

7,095,797 
10,003,539 
13,851,942 
d631,914 
573,007 
14,061,437 
dl, 738, 205 
(22,479,319 
s3, 051, 185 

6,968,669 

267,831 

10,895,362 

3,297,746 

1,769,001 
968,699 

1,492,450 
19,603,231 
78,799,374 

1,066,011 
d2, 630, 768 
17,009,081 
dQ, 314, 209 


1,168,997 


2,293,314 

2,320,763 

dl,013,426 


979,682 
1,919,144 
3,782,348 
1,760,303 


554,726 


1,833,675 
1,454,754 
2,338,209 
1,360,471 
2,192,581 


1,603,048 
1,710,063 
1,489,842 


845,273 

2,886,007 

s393,881 

3,686,669 


9 35, 853 
1,357,541 
1,613,881 
i ,  362,595 
1,120,520 


84,476  dl, 174, 011 

I 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


100 


100 


100 
100 
100 
100 
100 
100 


Per 
120 
170 
465 
180 

195 
300 
100 
230 

190 

425 
220 


125 
125 
290 
112 
190 
325 
350 


225 
370 


120 

195 

iio" 

150 
138 


420 
165 
150 
130 
200 
350 
320 


200 

275 
500 


Per 


Per 


Per 

*220D 

♦113J4 


♦170H 

Per 
♦190 

Per 
128 
200 
157  J* 
125 
200 

Per 
170 
165 
145 


Per 


share. 
125 

175 
475 


200 
305 


235 


450 
230 
♦222 


127 
130 
300 


195 


200 


140 


430 

140" 

330" 


share. 
162 


share. 


share, 
c  23'8 
J'e'98 


Jne'U 

share. 
Oci'10 

share 
132 

165"" 
130 


share. 
175 
170 
150 


share 

125 

160 

200 

140 

150 

110 


MASSACHUSETTS— (Continued.) 


Surplus 

Gross 

Capital. 

<b   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Holyoke — 

City  National  Bank 

$ 

$ 

$ 

Per 

share. 

500,000 

8204,115 

si, 541, 183 

100 

113 

114 

Hadley  Falls  NatBk 

200,000 

8167,381 

si, 247, 154 

100 

140 

150 

Holyoke  Nat  Bank. 

200,000 

8310,697 

si, 607,944 

100 

195 

205 

Home  Nat  Bank 

250,000 

8190,000 

si, 350, 000 

100 

145 

1£0 

Park  National  Bank 

100,000 

s72,597 

8734,979 

100 

100 

105 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bank 

375,000 

124,993 

913,163 

100 

175 

Pacific  Nat  Bank.. 

160,000 

98,957 

514,784 

100 

120 

Arlington  Trust  Co. 

200,000 

63,432 

783,422 

100 

125 

Lawrence  Trust  Co. 

100,000 

38,832 

dl, 396, 343 

100 

100 

Merchants'  Tr  Co.. 

300,000 

163,521 

d2, 256, 783 

100 

155 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk 

300,000 

212,567 

800,940 

100 

200,000 
200,000 
350,000 

s65,404 
129,516 
403,386 

s632,087 
2,885,522 
2,178,552 

100 
100 
100 

Traders'  Nat  Bank 

Union  Nat  Bank 

Wameslt  Nat  Bank 

250,000 

S105.200 

s340,423 

100 

Lowell  Trust  Co 

237,400 

81,260 

1,557,372 

100 

MlddlesexSD&TrCo 

100,000 

55,701 

416,768 

100 

Lynn — 

Per 

sharr 

Central  Nat  Bank.. 

200,000 

371,690 

2,209,627 

100 

215 

Lynn  National  Bk. 
Manufac's  Nat  Bk. 

100,000 

289,229 

1,371,658 

100 

300 

200.000 

152,236 

2,057,065 

100 

120 

National  City  Bank 

200,000 

170,620 

1,107,260 

100 

150 

Essex  Trust  Co 

250,000 

363,229 

2,013,900 

100 

220 

Lynn  S  Dep&  Tr  Co 

100,000 

276,644 

2,241,270 

100 

250 

.  —  .  .  . 

Security  Trust  Co.. 

200,000 

232,523 

3,740,914 

100 

180 

New  Bedford- 

Per 

share. 

First  National  Bank 

1,000,000 

755,704 

1,376,029 

100 

143 

Mechanics'  Nat  Bk. 

600,000 

649,017 

1,559,893 

100 

152H 

Merchants'  Nat  Bk. 

1,000,000 

1,261,221 

2,297,115 

100 

200 

N  Bed  S  Dep&  TrCo 

200,000 

238,809 

1,723,001 

100 

250 

Peabody — 

Warren  Nat  Bank. 

Pa- 

share. 

200,000 

sl28,240 

s882,597 

100 

112 

Per 

share. 

Salem — 

No 

minal 

prices 

Mercantile  Nat  Bk. 

200,000 

156,307 

1,160,871 

100 

125 

Merchants'  Nat  Bk. 

200,000 

283,891 

1,825,216 

50 

85 

Naumkeag  Tr  Co.. 

250,000 

293,010 

2,350,244 

100 

*210 

Salem  S  Dep&Tr  Co 

200,000 

124,982 

939,390 

100 

150 

Springfield — 

Per 

share. 

Chapin  Nat  Bank. . 

600,000 

175,509 

2,037,379 

100 

115 

120 

Chlcopee  Nat  Bank 

400,000 

455,674 

2,961,519 

100 

180 

190 

Springfield  Nat  Bk. 
Third  Nat  Bank... 

600,000 

695,534 

4,102,438 

100 

225 

600,000 

733,576 

5,080,143 

100 

230 

235 

Springfield  S  D  &  Tr 

500,000 

787,701 

4,804,160 

100 

225 

232 

Union  Trust  Co 

500,000 

536,870 

7,444,911 

100 

230 

240 

Taunton — 

Per 

share. 

Bristol  Co  NatBk.. 

600,000 

86,674 

812,629 

100 

103 



Machinists'  Nat  Bk 

200,000 

155,898 

486,476 

100 

150 

Taunton  Nat  Bank. 

600,000 

224,539 

926,151 

100 

107 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk. 

200,000 

328,378 

4,292,600 

100 

180 

Merchants'  Nat  Bk. 

750,000 

772,680 

6,088,240 

100 

190 

m .. 

Worcester  Nat  Bk. 

400,000 

461,500 

4,195,078 

100 

225 

Worcester  Trust  Co 

1.000,000 

576,420 

9,467,331 

100 

235 

■"-- 

MICHIQAN — Nat.  banks  June  4;  State  institutions  June  4. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Lumberm  State  Bk. 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit- 
Central  Sav  Bank. . 
Detroit  Sav  Bank.. 
Det  United  BkLtd. 
Dime  Savings  Bank 
Amer  State  Bank  . 
First  National  Bank 
Germ-Amer  Bank. . 
Home  Savings  Bank 
Met  State  Bank... 
Michigan  Sav  Bank 
Nat  Bk  of  Comm'ce 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank 
Wayne  Co  Ho  Sa  Bk 
Detroit  Trust  Co... 
Security  Trust  Co. . 
Union  Trust  Co 


Grand  Rapids — 
City  Trust  &SavBk 
Commercial  Sav  Bk 
Fourth  Nat  Bank.. 
Or  Rap  Nat  CltyBk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank. 
People's  Sav  Bank. 
Michigan  Trust  Co. 

Saginaw — 

Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German  Am  State  B 
People's  Sav  Bank. 
Second  Nat  Bank.. 


200,000 
50,000 

100,000 

100,000 
50,000 

100,000 
60,000 


600,000 

400,000 

250,000 

1,000,000 

250,000 

2,000,000 

250,000 

Merged 

250,000 

400,000 

1,000,000 

2.000,000 

1,000,000 

1,500.000 

2,000,000 

1,000,000 

500,000 

1,000,000 


200,000 
200,000 
300,000 
1,000,000 
250,000 
600.000 
800,000 
100,000 
200.000 


600,000 
100,000 
100,000 
60,000 
500.000 


254,429 

s64,742 

(119,921 

219,962 

20,134 

(40,647 

59,947 


121,034 

870,368 

113,917 

791,948 

45,321 

1,459,641 

143,487 

in  Wayne 

75,586 

247,485 

516,911 

1,193,497 

522,396 

2,147,446 

2,397,060 

1,553,074 

809,479 

535,089 


73, 
80, 
274, 
464, 
196, 
416, 
826 
115, 
613, 


767 
729 
626 
244 
190 
462 
714 
945 
921 


813,829 

138,367 

57,866 

96,389 

534,697 


Per 

share. 

2,265,165 

150 

225 

si, 113,071 

100 

270 

(1,191,082 

100 

225 

250 

1,016,406 

100 

933,389 

(920,661 

100 

126 

1,242,623 

100 

175 

Per 

share. 

5,995,647 

100 

220 

11,970,698 

100 

300 

4,381,548 

100 

207  M 

13,431,893 

100 

240 

1,219,729 

100 

160 

168 

24,839,291 

100 

198H 

199H 

3,839,793 

100 

185 

Co.  Home 

Sav 

Bk 

694,630 

100 

131 

136 

5,787,163 

100 

240 

11,025,630 

100 

cl95 

207 

21,052,192 

100 

198 

11,500,903 

100 

212 

38,716,674 

100 

285 

26,569,310 

100 

33434 

4,230,550 

100 

330 

2,928,946 

100 

257 

3,308,788 

100 

189 

194 

Per 

share. 

1,378,745 

100 

2,275,501 

100 

215     i 

3,629,945 

100 

210 

_  m 

6,390,221 

100 

181 

3,609,134 

100 

225 

7,037,747 

100 

266 

6,472,928 

100 

208 

212 

2,094,218 

100 

250 

1,275,893 

100 

600 

Per 

share. 

8,189,906 

100 

300 

320 

1,056,701 

100 

225 

230 

587,161 

100 

140 

145 

1,114,196 

100 

260 

270 

3,963,089 

too 

205 

210 

*  Sale  price,     a  Capital  to  be  Increased,     b  New  stock,     d  Includes  savings  deposits.     «  Capital  paid  In;  authorized  amount  is  larger.     *  This 
is  the  so-called  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid.  x  Ex-dividend.         h  Jan.   IS  1913  I  Last     sale. 

«  Jan    201913.      rApril  29  1013.      e  Ex-Rights.     «April4l913       (Feb.  4  1013       s  June  4  1913. 


July,  1913. 
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Where  Names  are  Printed  In  Italics  Puller  Keturni  may  be  Found  In  the  Advertising  Column* 


MINNESOTA— Nat.  banks  June  4;  8tate  institutions  latest  returns. 


Surplus    |       Gross 

Capital. 

&    Profits.     Deposits. 

Par. 

Bid. 
Per 

Ask. 

Duluth— 

S 

$                      $ 

share. 

Airier  Exch  Nat  Bk 

600,000 

1,497,877    8,814,415 

100 

380 

390 

Glty  Nat  Bank 

500,000 

244, SSC     3,543,643 

100 

130 

First  National  Bank 

600,000 

1,796,717  10,557,211 

100 

500 

Northern  Nat  Bk._ 

250,000 

90,007     1,531,997 

100 

130 

Minneapolis — 

Per 

share. 

Gommerclal  Nat  Bk 

200,000 

53,470        488,212 

100 

110 

117 

East  Side  State  Bk. 

100,000 

28,174        008,823 

100 

120 

130 

First  National  Bank 

2,500,000 

2,110,309  23,038,356 

100 

i300 

305 

German-  A  hut  Bk.. 

200,000 

190,802    2,770,093 

100 

x200 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 

250,000 

265,180    5,652,008 

100 

270 

100,000 

31,400        053,311 

100 

123 

130 

Metropolit'nNatBk. 

300,000 

84,118     1,031,922 

100 

il37 

Northwest  Nat  Bank 

3,000,000 

2,580,070  25,787,930 

100 

z290 

295 

St.AnthonyFallsBk. 

200,000 

111,778     1,802,111 

100 

J150 

8candlnavAmNBk. 

500,000 

154,590    4,078,005 

100 

156 

160 

Security  Nat  Bank 

1.000,000 

2,400,112  19,372,314 

100 

i490 

500 

South  Side  State  Bk 

100,000 

02,521     1,037,662 

100 

250 

Union  State  Bank. 

100,000 

43,430        819,172 

100 

*115 

Minn  Loan  &  TrCo. 

1,000,000 

353,689    2,901,487 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk.. 

400,000 

140,624    2,400,670 

100 

rl25 

Capital  Nat  Bank.. 

500,000 

213,881    5,943,387 

100 

145 

150 

First  National  Bank 

3,000,000 
2,000,000 

2,211,032  18,009,642 
2,189,617  20,390,151 

100 
100 

Merchants'  Nat  Bk. 

250 

265 

Scand'vian  Am  Bk_ 

100,000 

117,794     1,599,480 

100 

222J4 

Stock  Yards  Nat  Bk 

200,000 

55,949     1,755,934 

100 

150 

Capital  Trust  Co  .. 

250.000 

165,672     1,846,631 

100 

145 

MISSISSIPPI — Nat.  banks  June  4;  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank.. 

200.000      al45,301 

50,000          11,446 

100,000         144,474 

100,000          46,371 

C250.000        104,000 

1 

150,000  67,100 
100,000          48,449 

50,000  60,000 
100,000  45,000 
300.000        170,419 

60,000  8,000 
100,000        340,867 

50,000        120,000 

al, 110, 906    100 
339,677 

Per 

share- 

Cltlzens'  Sav  Bk&T 

First  National  Bank 

718,124  

Jackson  Bank 

560,156 

Mereh  Bk  &  Tr  Co. 

1,060,000 

Vicksburg — 

American  Bk&TrGo 

1,048,022    100 
214,922    100 
969,000'   100 
475,000;   100 
859,926)   100 
230,000' 

Nomi 

nal. 

Citizens'  Nat  Bank- 

City  Sav  &  TrustGo 

Daita  Tr  &  Bkg  Co. 

Flrst  National  Bank 

Home  Savings  Bk- . 

Merchants'  Nat  Bk. 

752,682i   100 
900,000      50 

People's  S  Bk  &  L. 

MISSOURI — Nat.  banks  June  4;  State  institutions  latest  returns. 


Kansas  Citv — 

City  Centre  Bank 
oommonw'th  N  Bk 

Corn  Belt  Bank 

Drovers  Nat  Bank. 
First  National  Bank 
Gate  City  Nat  Bk.. 

Ger-Amer  Bank 

Int-St  Nat  Bk 

Mercantile  Bank 

Nat  Bk  of  the  Rep. 
National  ReserveBk 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
security  Nat  Bank. 
Southw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank. 
Stk  Yds  Bk  of  Com 
Western  Exch  Bank 
Westport  Ave. Bank 

Commerce  Tr  Co 

Fidelity  Trust  Co.. 
Pioneer  Trust  Co.. 
Title  &  Sav  Tr  Co.. 

St.  Joseph — 
Burnes  Nat  Bank 
1st  N  Bk  of  Buchan- 
an Co . 

German- Am  Nat  Bk 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk 
First  Trust  Co... 
Missouri  Val  Tr  Co. 
St.  Louis — 

Baden  Bank 

Boatmen's  Bank  .. 

.rfemen  Bank 

^roadway  Bank 

Cass  Ave.  Bank 
Central  Nat  Bank.. 
Chlppewa   Bank.. 

Franklin   Bank 

German- Amer  Bk.. 
German  Sav  Inst'n. 
Grand  Ave.  Bank. 
intern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette   Bank 

Lowell  Bank 

Manchester  Bank 
Mec- Amer  Nat  Bk.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat 
Nat  Bk  of  Comm'ce 
Night  &  Day  Bk 
Northwest'n  Bank. 
South'n  Com  &  Sav 
South  Side  Bank 
State  National  Bk 
Third  National  Bk 
Onion  Station  Bk 
American  Tr  Co 
B'way  Sav  Tr  Co._ 
Chouteau  Trust  Co 
City  Trust  Co  . 
Commonw'lth  Tr  Co 
Easton-Taylor  TrCo 
Fatm&MerchTrCo 
Jeff -Qravols  Tr  Co 
Mercantile  Tr  Co 
Mlssissip  Val  Tr  Co. 
Nor  St  Louis  Tr  Co 
StLouis  Union  TrCo 
Savings  Trust  Co. 
Vauaeventer  Tr  Co. 
West  St  Louis  TrCo 


100,000 
250,000 
100.000 
500,000 

1,000,000 
200,000 
200,000 
400,000 
100,000 
500,000 

1,200,000 
500,000 
100,000 
250,000 

3,000.000 

200.000 

100,000 

100,000 

100,000 

1,000,000 

1,000,000 

C267.500 

500,000 

200,000 

500,000 
200,000 
200,000 
200,000 
50,000 
100,000 

100,000 

2,000,000 

100,000 

100,000 

100,000 

1,000,000 

100,000 

600,000 

1,000,000 

500,000 

100,000 

200,000 

200,000 

100,000 

100,000 

250,000 

2,000,000 

1 ,500,000 

1,700,000 

10,000,000 

150,000 

200,000 

100,000 

500,000 

2,000,000 

2,000,000 

100,000 

1 ,000,000 

100,000 

100,000 

50,000 

2,000,000 

100,000 

100,000 

100.000 

3,000.000 

3,000,000 

100,000 

5,000,000 

100,000 

50,000 

100.000 


11,689 

138,784 

41,876 

98,247 

1,923,644 

29,041 

33,396 

1,164,003 

17,209 

125,161 

294,026 

966,107 

31,988 

83,914 

848,129 
67,374 
21,672 

180,000 
55,430 

541,855 
1,138,421 

339,627 
55,098 

108,537 

1)320,512 

205,067 

155,000 

dl85,000 

18,099 

29,987 


163,411 
2,904,283 

315,489 
3,394,913 
20,999,691 
1,581,847 
1,590,876 
8,627,746 

619,261 

3,517,255 

6,526,029 

12,921,102 

781,286 

872,656 

28,680,789 
3,224,060 

676,602 
1,514,811 

600,498 
9,893,920 
7,215,076 
2,688,713 
2,016,244 

2,579,799 

1)5,271,104 

4,982,061 

2,225,000 

di, 000, 000 

820,599 

866,499 


18,070 

1,434,834 

645,994 

35,554 

90,621 

77,862 

83,207 

719,221 

627,746 

1,433,189 

58,671! 

404,707 

21,2341 

1,009,275 

20,764, 

83,464 

2,756,774  31 

518,643  6 

1,809,609:13 

2,332,330|48 

12,007 

541, 6771  4 

201,1441  1 

243,7771  4 

758,260  10 

2,026,232  31 

57,407 

182,369 

64,307 

32,294 

1,086 

93,897 

6,514 

67,436 

22,314 

6,733,609 

5,425,463 

35,121 

6,951,410 

20,837 

10,034 

25,759 


409,324 
,190,202 
,165,595 
766,711 
,447,154 
633,869 
,294,781 
,833,816 
,110,331 
,283,848 
,283,096 
011,925 
844,815 
941,509 
564,647 
,679,200 
,714,407 
,223,341 
,729,510 
,475,861 
400,647 
,436,221 
750,709 
,041,522 
,354,560 
,824,404 
919,839 
,703,574 
907,435 
346,815 
273,368 
,233,963 
210,510 
898,996 
664,930 
,287,952 
,395,843 
826,408 
,917,892 
530,988 
358,334 
437,962 


100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per  ishare- 


250 
150 
200 
525 
115 
600 
500 
125 
175 
152 
470 
160 
130 

182 
160 


123 


127 
153" 


135 
183 


400 
250 
220 
300 
250 

100  125 
Per 

100 


100 
100 
100 
100 
100 
100 


Per 
115 
202 
650 
125 
190 
103 
215 


475 
240 
375 
106 
1210 
120 
170 
271 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100. 

100  140 

100  ... 

100  155 

100 

100 

100 

100 

100  160 
100  130 

100 

100  ... 

100  130 

100  

100  115 

100  

100  120 


300 
130 
67 
295 
255 
375 


222 
260"" 

share. 


share 


135 
200 
105 

306^ 
195 


125 


134 


300 
265 

205"" 
237^ 


86 


140 

328 
290 

450" 
120 


125 


MONTANA— Nat.  banks  June  4;  Stale  institutions  latest  returns. 


Capital. 

Surplus 
A    Profits. 

Oross 
Deposits. 

Par. 

Bid. 

Ask 

Butte— 

First  NaMonal  Bank 
Miners  S  Bk  &  TrCo 

t 

300.000 
200,000 
200,000 
100,000 

200,000 
250,000 
100,000 
200.000 
250.000 

% 

'.1  2,914 
29,442 

» 13,202 

300,000 

219,721 

158, IS!) 

40,000 

54,599 

307,299 

% 

4,824,361 
1,851 

«737,444 

3,594,875 

2,200,961 

2,308,060 

605,000 

1,421,465 

2,805,847 



Per 

share 

Sliver  Bow  Nat  Bk. 
Daly  Bank  A  Tr  Co 
Helena — 

American  Nat  Bank 

"166 

100 
100 
100 

"Per 

share 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Conrad  Tr&gavBl. 

Union  Bk  &  Tr  Co. 

100 

NEBRASKA— Nat. 

banks  June  4;  State  institutions  latest  returns. 

Lincoln — 

Per 

share- 

City  National  Bank 

250,000 
400,000 
200,000 

n78,654 
395,571 
(90,000 

nl, 691, 076 
3,449,367 
(1,500,000 

100 
100 
100 

First  National  Bank 

Nat  Bk  of  Comm'ce 

Omaha — 

City  Nat  Bank 

600,000 

89,777 

3,127,400 

100 

105 

107 

Corn  Exch  Nat  Bk 

300,000 

63,600 

1  ,007,000 

100 

100 

110 

First  National  Bank 

600,000 
600,000 

1,153,243 
693,941 

12,091,171 
6,290,639 

100 
100 

Merchants  Nat  Bk. 

190 

200 

Nebraska  Nat  Bank 

200,000 

ul26,723 

1)1,958,142 

100 

115 

130 

Omaha  Nat  Bank.. 

1.000,000 

785,907 

11,680,435 

100 

176 

200 

State  Bank 

300,000 

90,000 

475,000 

100 

115 

125 

C  S  National  Bank. 

700,000 

857,936 

10,535,085 

100 

292 

297  y> 

South  Omaha — 

Per 

Shart 

Livestock  Nat  Bk, 

150,000 

46,392 

2,375,068 

100 

145 

160 

Stock  Yards  Nat  Bk 

750,000 

545,301 

7,428,908 

100 

200 

250 

Packers  Nat  Bank. 

200,000 

105,864 

2,233,366 

100 

110 

135 

NEW  HAMPSHIRE— Nat.  banks  June  4. 


Manchester — 

Amoskeag  Nat  Bk. 

200,000 
150,000 
150,000 
150,000 

362,527 

175,836 

(203,679 

79,539 

1,936,461 

945,880 

(1,483,388 

706,024 

100 
100 
100 
100 

Per 

share. 

Plrst  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 





NBWJJERSEY — Nat.  banks  June  4;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  T  Co 

Broadway  Tr  Co 

Central  Tr  Co 

Merchants'. ,Tr  Co. 
Security  Trust  Co .  . 
West  Jersey  Tr  Co. 

Elizabeth- 
National  State  Bk. 
Elizabeth  TrCo... 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants  Nat  Bk 
Third  Nat  Bank... 
Bergen&Lafavet.Tr 
Carteret  Tr  Co... 
Commer'l  Tr  N  J.. 
Greenv  Bk  &  Tr  Co 
Jersey  City  Tr  Co . 
Lincoln  Trust  Co. 
Mercantile  Trust  Co 
N  JTGu  &TrCo. 
Pavonla  Trust  Co.. 
Peoples  S  D  &  Tr  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morristown  Tr  Co. 

Newark — 
American  Nat  Bank 
Broad  &  Market  NB 
Essex  Co  Nat  Bank 

Mfrs' Nat  Bank 

Merchants  Nat  Bk. 
Nat  Newark  Bkg  Co 
National  State  Bk 
North  Ward  Nat  Bk 
Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Rosevllle  Trust  Co 
Springf'ld  Av  Tr  Co 
West  Side  Trust  Co 

New  Brunswick- 
Nat  Bank  of  N  J... 
Peoples  Nat  Bank 
New  Br'sw'k  Tr  Co 

Passaic — 
Passaic  Nat  Bank 
Hobart  Trust  Co  .. 
Passaic  T  &  S  D  Co 
Peoples  Bk  &  Tr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens  Trust  Co. 
German  Am  Tr  Co 
Hamilton  Trust.  Co 
Paterson  SD&Tr  Co 
Silk  City  SDATr  Co 


100,000 
200,000 
500,000 
500,000 
100,000 
100,000 
100,000 
100,000 
100,000 


350,000 
100,000 
300,000 

220,000 
125  000 
100,000 
500,000 
200,000 
500,000 

100,000 
400,000 
250,000 
200,000 
200,000 
150,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
Merged  in 
250,000 
500,000 

200,000 
200,000 
150,000 
600,000 

300,000 
200,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500. 000 
100,000 
100,000 

1,000,000 

2,000,000 
200,000 
100,000 
100,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500,000 
300,000 
150,000 
1,000,000 
150,000 
150,000 
400,000 
300,000 
200.000 


146,970 
300,567 
599,147 
803,593 
100,886 
286,614 

33,837 
177,744 

96,160 


1, 


775,721 

22,590 

363,492 

682,449 
1)283,809 
156,695 
1,637,748 
122,961 
868,363 

56,270 
1,404,172 
826,812 
n73,091 
431,714 
223,699 
100,061 
2,456,230 

85,010 
142,333 
378,922 

55,500 

625,972 

Mercantile 

269,480 

130,576 

354,231 

91,634 

34,838 

1,271,884 

110,348 

127,563 

1,645,169 

461,004 

780,967 

1,892,800 

560,897 

389,886 

2,580,079 

96,160 

60,486 

1,338,330 

7,871,629 

226,639 

70,807 

93,020 

28,786 

374,031 

e474,020 

1)177,340 

127,086 

1412,041 
145,921 
185,261 
275,659 

700,628 
441,614 
270,980 
407,705 
219,718 
304,304 
399,701 
350,479 
182,991 


2,084,525 
2,388,204 
5,030,080 
6,747,204 
1,011,794 
1,705,424 

772,737 
2,593,608 

911,224 


3,503,426 

317,138 

4,346,969 

4,562,579 
v3, 804, 083 

1,781,479 
15,796,274 

1,183,863 

5,653,248 

516,730 
6,228,104 
3,622,814 

ral.482,016 

2,925,864 

3,820,981 

401,732 

13,455,583 
1,576,481 
2,667,455 
2,098,077 
2,015,020 
7,182,681 
Trust  Co. 
7,729,347 
3,707,514 

2,9S8,228 

1,755,180 

226,781 

5,888,815 

1,882,088 
1,607,620 
9,420,888 
3,820,717 
4,354,311 
9,714,318 
2,535,888 
4,053,392 

12,328,390 

1,486,788 

942,895 

7,354,303 

17,358,274 

2,779,901 

1,122,971 

703,974 

490,798 

3,338,746 

e3, 345, 947 

1)1,081,179 

1,688,380 

Bl,895,173 
1,546,831 
3,950,734 
2,532,440 

3,204,321 
2,614,766 
3,330,307 
12,876,505 
2,022,658 
2,740,055 
3,902,606 
3,453,903 
1,623,767 


100 
100 
100 

25 
100 

25 
100 
100 
100 


50 


100 

25 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 

100 
100 

100 

50 

100 

100 

100 
100 
50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 


Per 
191 
J 170 

*208J4 
J 100 
200 


125 
270 

£185 

Per 

140 


300 

Per 

95 
400 
230 
650 
140 
380 

Per 
175 
325 
375 
150 
290 
290 


share 


104H 

135 

275 


share. 


share. 
100 


160 
410 

shart 

335" 
395 
160 
300 


360 
275 
250 
325 
185 
5S5 

325 
105 
Per 


120 

1 

400 

Per 

share 

135 

150 

150 

155 

265 

255 

190 

115 

390 

360 

180 

150 

225 

230 

750 

220 

165 

175 

125 

275 

Per 
285 
250 
250 

Per 
310 
255 
225 
290 

Per 
260 
290 
220 
360 
220 
370 
360 


210 


375 
300 


335 

200 


115 

shart 

274 


share. 

300 

275 

265 

share. 


300 

share 

280 


380 
466" 
360  " 


•   Sale   price.         a  [Figures   of   date    Mar.   24  1913  c  Capital  paid  in,  authorized  amount  is  larger.         {/Amount  paid  In.         h  Book- 

value,     k  New  stock.     ©These  figures  date   April   4   1913.      x  Ex-dividend,     y  Capital    to    bo    increased,      d  June  23    1913.        e  Mar.  17  1913. 
n  Feb   4  1913.     I  Last  sale      s  Mar.  22  1913.     (June  24  1913.    rEx-rights. 
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Wbert   Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 

Surplua 

Gross 

Capital. 

<St   Profit*. 

Deposit*. 

far 

Bid. 

Ask. 

Trenton — 

t 

$ 

S 

Per 

share. 

Broad  St  Nat  Bank- 

250,000 

387,409 

2,898,150 

100 

*195 

First  National  Bank 

600,000 

440,764 

2,811,592 

100 

200 

Mechanics  Nat  Bk. 

500,000 

1,125,994 

5,424,895 

50 

150 

Trenton  BanklngCo 

600,000 

636,882 

3,660,811 

60 

*112 

Mercer  Trust  Co 

100.000 

80,081 

1,033,127 

100 

153 

Trenton  TrASD  Co 

200,000 

276,662 

2,969,007 

100 

*278 

NEW  MEXICO  -AM.  banks  Feb.  4,  1913. 


Albuquerque — 
first  National  Bank 


300,000        127,576,14,452,435 


100 


Per 


share. 


600,000 
250,000 
,000,000 
500,000 
400,000 
250,000 

200,000 
200,000 
160,000 

200.000 
400,000 
100.000 
200.000 

sits  of  Broo 

13.     Surpl 

si  and  June 

100.000 

100,000 

Merged 

300,000 

200,000 

100,000 

200,000 

252.000 

1,000,000 
100,000 

1 .000,000 
300,000 
200,000 
200,000 
100,000 

1,500,000 

1,000.000 
Merged  In 

1,000,000 
500,000 
750,000 
600,000 

Consol  w 
600,000 

1.000,000 

1,000,000 
200,000 
200,000 

2  500,000 
500,000 

1,000,000 

2,000,000 
100  000 
600,000 
600,000 
250,000 
200,000 
500,000 
600,000 

150,000 
400,000 
600,000 

Deposit*  of 

28  1913 

aiand]June 

trust  comp 

our  "Ry. 

Absorbed 

1.600,000 

5,000,000 

100,000 

200,000 

250,000 

250,000 

160,000 

200,000 

200,000 

300,000 

600,000 

5.000,000 

2,250,000 

400,000 

3,000.000 

2,650,00u 

25,000,000 

1 ,000,000 

400.000 

300,000 

25,000,000 

3,000,000 

100,000 

250,000 

200,000 

100,000 

250,000 

10.000,00" 

5,000,000 

Absorbed 

1,000,000 

750.000 

200,000 

200.000 

200,000 

600.000 


370,102  9,421,354 
1,072,146  1,919,325 
1,754,193'24,320,041 

670,824  19,586,412 


328,901 
495,746 


7,980,231 
4,724,731 


s247,404  sl,275,883 
113,565  1,106,705 
157,959    2,005,174 


sl87,214 

a265,819 

83,076 

al30,312 

klyn    banks 

us  and  pro 

4  for  Stat 

41,700 

45,000 

in  Citizens 

701,600 

122,000 

29,800 

64,978 

944,300 

592,862 

46,327 

1,153,730 

585,547 

177,642 

154,976 

49,300 

3,571,491 

264,180 

Broadway 

1,180,500 

1,075,244 

352,614 

2,334,400 

ith  Brookl 

362,900 

1,529,505 


»1,500, 

209 

a239 

2,565 

572 

1,526 

1,856 

62 

»-600. 

268 

73 

a92 

456 

428 


000 
507 
670 
974 
789 
287 
239 
660 
000 
990 
454 
000 
417 
682 


e67,120 

e503,801 

538,842 

N.   Y.  City 

Surplus  an 

4  for  State 

anies  in  N 

and  Ind." 

by  Broad 

6,438,172 

4,536,357 

50,100 

119,900 

9,100 

775,400 

64,400 

254,576 

160,834 

127,200 

511,300 

10,263,489 


342,489 
163,400 
410,432 
119,780 
516,054 
543,096 
656,274 
767,581 
526,417 
907,969 
21,800 
67,200 
173,517 
273,160 
406,194 
020,176 
948,143 
Hanove 
293,100 
888,017 
816,600 
034,562 
148,100 
047,200 


s972,762 

o2, 344,980 

1,040,808 

al, 514, 474 

are  reporte 

fits  are  of 

Banks. 

c478,600 

c973,400 

Trust  Co. 

3,156,000 

c850,500 

c449,500 

c530,388 

4,918,000 

12,400,000 

c647,400 

5,708,000 

4,580,000 

2,355,000 

1,606,941 

c893,900 

24,602,996 

6,363,912 

TrCoNY 

9,541,600 

7,307,733 

2,788,272 

16,273,200 

yn  Tr  Co 

6,086,800 
20,597,125 


9,281 

2,503 

a4,482 

13,543 

8,340 

21,477 

30,578 

1,207 

6,837 

4,559 

2,087 

a3,234 

8,008 

10,929 


,197 
,768 
,445 
,330 
,915 
,622 
,365 
,459 
,906 
,922 
,951 
,935 
,338 
,490 


e734,771 

e3, 361, 058 

4,663,298 

banks  are 
d  profits  ar 
Banks.  A 
ew  York  Ci 
Sec,  page 
way  Trust 
23,145,000 
42,421,000 
c2, 042, 000 

1,647,000 
c254,600 

3,602,000 
c2, 210, 100 
cl, 055, 000 
cl, 324, 700 

2,057,000 

6,105,000 
110999000 

19,219,000 

c3, 010, 300 

24,657,000 

20,383,000 

183834000 

6,596,000 

7,002,000 

6,596,000 

105952000 

59,916,000 

c456,000 

1,625,000 

981,000 

13,206,000 

4,020,000 

98,732,000 

30,730,000 

r  Nat  Bk 

9,132,000 

3, SI  8,000 

8,464,000 

6,067,000 

r  2, 2 16, 900 

10,290,000 


100 
100 
100 
100 
100 
100 

25 
100 


100 
100 
100 


dnei 
date 

100 

100 

100 

100 

100 

100 

30 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 

eof 
divi 

ty  an 

183 
Co. 
100 
100 
100 
100 


100 
100 
100 
100 
2:, 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

100 
75 
100 
100 
100 
100 


Per 
160 
565 


300 


325 
Per 


Per 


andar 
June 
Per 
135 

140 

280 


85 
400 


205 

275 
175 
145 

475~ 
145 


270 
115 
533 

130 
285 

Per 
310 
200 
225 
300 
260 
400 
325 
140 
225 
145 
130 
125 
195 
250 

Per 


180 

rted  net 
date  J 
dend  re 
d  Broo 
Per 

570 
220 

120 


195 


425 

300 

180 

150 

130   140 

215   230 

640   660 


e  of 
4. 

cent 
155 
155 

300 
155 
125 
100 
425 
190 
140 
220 
285 
200 
165 

500 
155 

240 
285 
125 


NEW  YORK— Nat.  bks.  except  N.  Y.  City  June  4;  State  Inst.  June  4. 

AiDany — 
First  National  Bank 
Msch'nlcs  &  F'rm's 
Nat  Commercial  Bk. 
S  Y State  Nat  Bk.. 
Albany  Trust  Co... 
Union  Trust  Co 

Auburn — 
Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 
Vjburn  Trust  Co.. 

•ilnghiraton — 
City  National  Bank 
rust  National  Bank 

People's  Bank 

Broome  Co  Tr  Co  . 

Brookl  yn — Depo 

date  June  28  19 

1913  for  Nation 

Bank  of  Coney  Isl'd 

Bank  of  Flatbush. 

Broadway  Bank 

First  National  Bank 
Qreenpolnt  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Manufact's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Ridgewood  Nat  Bk. 
Brooklyn  Trust  Co. 
Citizens'  Trust  Co.. 
Flitbush  Tr  Co... 
Franklin  Trust  Co. 
Hamllton  Trust  Co. 

Home  Trust  Co 

Kiigs  Co  Trust  Co. 
Long  I  Loan  &  TrCo 
Nassau  Trust  Co... 
People's  Trust  Co.. 

Buffalo— 
Bank  of  Buffalo-.. 
Central  Nat  Bank.. 

Citizens' Bank 

Columbia  Nat  Bank 
German- Amer  Bk.. 
M*nuf  &  TTad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Onion  Stock YdsBk. 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Filellty  Trust  Co.. 

Elmlra— 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Chemung  Canal  TCo 

t/New  York  City — 

are  of  date  June 

1913  for  Nation 

of    banks  and 

may  be  found  i  1 
Aetna  National  Bk. 
America,  Bank  of.. 
\mer  Exch  Nat  Bk. 

Bink  of  Europe 

Battery  PkNat  Bk. 
Blschoff's  Bk  House 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Bitch  4  Drov  Nat. 

Century  Bank 

C  iaae  National  Bk. 
C  latham  &  Phenlx 

Nat  Bk 

C  lelsea  Excb  Bank. 
Ciemical  Nat  Bank. 
Citizens'  Cent  Nat.. 
City  Bank,  National 
Cial  <*  Iron  Nat  Bk. 

Colonial  Bank 

Co'umbla  Bank 

C>mmerce,  N  Bk  of 
C  >rn  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourth  Nat  Bank. 
Gallatin  Nat  Bank. 
Garfield  Nat  Bank 
Girman-Amer  Bank 
Qvman  Exch  Bank 

Qnrmanla    Bank 

Gotham  Nat  Bank. 
G'eenwlch  Bank... 


share, 
165 


340 

190" 

share. 


share. 


295 

snare 

325 


325 


350 

260~ 
155 

128" 
200 
300 
share. 


200 

and 
une  4 
cord 
klyn 
cent. 

580 
230 

130 


175 
135 
390 
175 
350 
160 
450 
290 
173 
304 
85 

165 
4300 
300 
960 
170 


140 
400 
475 
170 
250 


180 
160 
410 
185 
360 
165 

325" 
177 
308 
105 
75 
175 


325 
985 
178 

270 
145 

415 
600 


NEW    YORK— (Continued.) 


N.  Y.  City  (Con.) 
Hanover  "^at  Bank. 
Harrlman  Nat  Bank 
Impor  &  Trad  Nat- 
International  Bank 
Irving  National  Bk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market&Fulton  Nat 

Bank 

Mechanics  &  Metals 

Nat  Bank 

Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nat  Nassau  Bank.. 
Nat  Reserve  Bank. 
New  Netherland  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bk  of. 

Pacific  Bank. 

Park  Bank,  Nat... 

People's  Bank 

Phenlx  Nat  Bank  . 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State   Bank 

Twenty-third  WdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Westchester  Av  Bk 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers  Trust  Co  . 
Broadway  Trust  Co. 
Central  Trust  Co.. . 
Colum.-KnickTr  Co 
Commercial  Tr  Co. . 
Empire  Trust  Co.. 
Equltabie  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co.. 
Knickerbock'r  TrCo 
Lawyers'   Title  Ins 

&  Trust  Co 

Llricoln  Trust  Co.. 

MadisonTrCo 

Manhattan  Tr  Co.. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Alli'ce  Tr  Co 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  TrCo. 
Transatlantic  Tr  Co 
Trust  Co  of  Amer.. 
Unlon  Tr  Co  of  N  Y 
US  Mort  &  TrCo.. 
U  S  Tr  Co  of  N  Y.- 
Washington Tr  Co. 
Windsor  Trust  Co. . 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd . 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Llncoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  Dep  Co 
Security  Trust  Co . . 
Union  Trust  Co 


Capital. 


1. 


* 

000.000 
500,000 
500.000 
500,000 
4,000.000 
Merged  in 
1,000,000 
1,000,000 
2,050,000 

1,000,000 

6,000,000 
Consolid 

600,000 
2,000,000 
1,000.000 
2,000,000 

250,000 

200,000 
1,000,000 
1,200,000 

200,000 

500,000 
2,000,000 

500,000 
6,000,000 

200,000 
Merged 
Merged 
1,000,000 

600,000 
1,000,000 
1,000,000 
1,000,000 

200,000 
1,000,000 

200,000 
1,000,000 

100,000 

100,000 

200,000 

100,000 
1,250,000 
10,000,000 
1,000,000 
3,000,000 
2,000,000 

500,000 
1,500,000 
3,000,000 
1,000,000 
1,000,000 

500,000 
10,000.000 
Merged  In 

500,000 
Merged  1 

4,000,000 
1,000.000 
Merged  in 
Merged  in 
Merged  in 
2,000,000 
1,000.000 
1,000,000 
3,000,000 
Absorbed 
Con  soli  da 
5,000.000 
700,000 
Merged  in 
3000.000 
2,000,000 
2,000,000 
500.000 
Consolldat 

750,000 
100,000 
COO. 000 


Syracuse — 

Commercial  Nat  Bk 
First  National  Bank 
Merchants' Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 


Troy — 

Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Rank.. 
Security  Trust  Co 
Troy  Trust  Co   ... 


275, 
250 
fcl50 
1,000 
750, 
500, 
200, 
400, 
600, 
300, 
200 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


600,000 
250,000 
180,000 
600,000 
200,000 
100,000 
300,000 
300,000 
100.000 


150,000 
300,000 
250  000 
100.000 
300,000 
240,000 
200  000 
200,000 


Surplus 
&    Profits, 


$ 

14,536,620 

758,475 

7,900,867 

143,382 

3,299,839 

Century  B 

2,745,617 

1,742,070 

4,756,774 

1,925,229 

8,873,744 

ated  with 

526,800 

2,178,279 

2,211,564 

1,817,226 

334,262 

470,386 

466,889 

360,383 

300,652 

2,012,731 

4,280,132 

975,400 

14,134,594 

475,460 

in  Chatha 

in     Union 

860,337 

260,152 

2,439,105 

2,701,490 

423,463 

66,712 

587,764 

104,419 

994,126 

349,700 

54,296 

842,120 

489,289 

1,208,400 

14,874,286 

556,324 

17,678,960 

7,165,382 

112,557 

603,500 

119,747 

827,327 

324,023 

747,739 

23,863,461 

Empire  Tr 

635,202 

n  Columbi 

5,776,172 

512,087 

Equitable 

Bankers  T 

Bankers  T 

6,114,033 
427,517 

3,952,571 
11,939,239 

by  Broad 
ted  with  G 
11,355,099 
339,360 
Equitable 
n5, 398, 807 

4,455,229 
14,353,289 

1,332,540 
ed  with  E 

493,900 

29,200 

100,600 


1, 
10, 

5, 
1, 


a410 

263 

a297 

1,535 

780 

436 

n300 

a314 

z.1,075 

«616 

n254 


267 
020 
446 
561 
781 
857 
000 
494 
391 
236 
295 


345,664 
s967,339 
p355,164 
s375,819 

129,041 
0531,704 
s210,070 
o547,462 
o740,049 


695,664 
338.030 
438,744 
n06,095 
162,363 
425,401 


Gross 
Deposits. 


86,403,000 
C12567900 
22,874,000 
c2, 377, 000 
33.316,000 
ank. 
24,742,000 
15,313,000 
37,000,000 

9,051,000 

53,402,000 
Irving  Nat 

6,394,000 
20,445,000 
12,342,000 
12,607,000 

2,507,000 

5,334,000 
12,206,000 
c4,901,300 

3,422,000 

8,318,000 
17,685,000 

4,301,000 
85,421,000 

2,240,000 
m  &  Phen 

Trust  Co. 
10,774,000 

C10803600 
26,975,000 
12,456,000 
14,283,000 
c2, 272,200 
23,652,000 

2,030,000 

9,490,000 

1,516,000 
c654,900 

4,516,000 

4,627,000 
21,689,100 
133321694 
15,390,377 
102506247 
57,939,228 

4,033,594 
24,543,100 
70,322,414 
110696971 

7,762,900 

8,349,739 
176344404 

Co. 

3,513,077 
a-Knicker 

13,386,288 
11,638,356 
Trust    Co. 
rust  Co. 
rust  Co. 
19,537,826 

8,241,064 
32,156,887 
36,855,896 
way  Tr  Co 
uaranty  T 
26,659,176 

2,554,647 
Trust  Co. 
62,901,782 
43,969,599 
63,542,987 

9,579,663 
mpire  Tr 

6,162,800 

783,000 

1,973,900 


08, 580, 319 

6,180,448 

o4,718,605 

14,030,556 

9,498,562 

7,555,378 

n8, 320, 712 

o8,451,710 

n 22055346 

nl 1106370 

7)7,648,074 


2,S.r>3,«  0 
s5,482,8S9 
pi, 562, 000 
«3,999,842 

1,603,653 
ol, 762, 100 
«2, 153,763 
..4, '179,765 
ol22295 


S, 302, 101) 
3,301,663 
2,645,019 
1836,922 
1,941,366 
724.:..'.' 


Par. 


100 
100 
100 
100 
100 

100 
100 


Bid. 


Per 

640 
285 
510 


At* 

cer.  I 
655 
290 
525 


185   190 


620 
340 
50  345 


100 

100 
Exc 

50 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

25 
ix  N 


240 

235 
h  Bk 

150 

185 

340 

185 

225 

290 

190 
87 

210 

850 

395 

255 

358 

240 
at.  Bk 


635 
!360 
350 

2! 

242 

155 
195 
355 
190 
250 


100  165 

100  250 

100  430 

100  385 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 

100 
bock 

100 
100 


o218, 980  o3,253,719 
205,114  2,061,492 


100 
100 
100 
100 

rCo. 
100 
100 

100 
100 
100 
100 
Co. 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


120 
135 

"175' 
155 
275 
160 
450 
590 
345 
440 
150 
980 
485 


300 

475 


205 
290 
530 

130 
er  Tr. 

175 

120 


410 

130 

1000 

600 


*435 
200 

ft365 
445 
090 
350 


200 
90 
225 
876 
405 
265 
365 
250 


170 
290 


130 

2l6" 

160 

175" 


610 
355 
450 
160 


495 
92 


485 

1150 

215 

305 

535 

140 
Co. 

190 
130 


435 
140 
1030 
620 


220 

385 

455 
1110 

365 


103 


?45  260 

240  250 

235  260 

200  |215 
87^  193 

165  !1S0 

250  300 

1 90  200 
400 
500 
200 


Per 


Pe< 

450 
172 
210 
210 
122 
295 
200 
170 


220 


share 


share 


175 
215 
215 
125 
300 
205 
175 


•Hale  price,  b  Capital  and  surplus  to  be  Increased,  d  Capital  paid  In;  authorized  amount  Is  larger  h  Book  value,  t  Capital  to  be  In- 
creased. TEx-dlvlrlend.  eJune4  1913.  «April4  1913  J  Last  sale,  n  June  30  1913  /  June  26  1913  v  July  2  1913  r  July  11913- 
s  Feb    4,  1913.     y  Trust  compa  ues'  datr  June    7  1913,      ftNew  stock,     a  March  7  1913     p  June  28  1913.fl 


July,  1913.] 


BANKS  AND  TRUST  COMPANIES. 


til 


Where   NamM  are   Printed  In  Italics  Puller   Returns  may  he   Pound  lo  the   Advertising  Colorant. 


NEW   YORK— (Concluded.) 


Utica— 
First  National  Bank 
Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utica  City  Nat  Bk. 
Citizens  Trust  Co.. 
Utica  Tr  A  DepCo. 

Watertown — 

City  National  Bank 
Jefferson  Co  Nat  Bk 
rVatertown  Nat  Bk 
Northern  N  Y  Tr  Co 

Westchester  Co- 
if t  Vernon — 1st  N. 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank.. 

North  Aye  Bk... 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
issining — 1st  Nat. 

Osstnlng  Nat  Bk. 
Peekskill— 

Westch'r  Co  Nat. 
PleasanMUe — 

Mt  Pleasant  Bk.. 
Port  Chester — 1st  N. 

Mutual  Trust  Co. 
Rye—  Rye  Nat  Bk. 
Tarry  town  Nat  Bk. 
White  Plains — 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co . 

First  Nat  Bank.. 
Yonkers — 1st  Nat.. 
Vonkers  Nat  Bank. 

Wastches'r  Tr  Co 


Capital. 


1,000,000 
600,000 
300.000 

1,000,000 
300,000 
400,000 


100,000 
250,000 
200,000 
400,000 


200,000 
200,000 

200,000 
50,000 
150  000 
200,000 
100,000 
100.000 

100,000 

25.000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
800,000 
200  000 
300.000 


Surplus 
&   Profits 


1,439,217 
826,909 
383,273 
358,007 
328,544 
519,886 


89,420 
337,023 
300,432 
415,006 


»97,947 
368,279 

t)95,668 

e28,083 

60,585 

80,014 

1)68,207 

42,860 

1)364,941 

e24,597 

*>197,710 

104,086 

1)74,089 

t)110,368 

e46,100 
€170,530 
146,109 
s91,080 
s81,815 
1)76,876 
246,729 


Gross 
Deposits. 


$ 

4,326,296 
1,724,765 
1,256,526 
1,975,647 
5,514,611 
7,943,126 


710,825 
1,940,045 
1,235,889 
3,049,473 


1)3,042,621 
3,481,411 

1)2,568,978 

e258,576 

358,988 

2,651,663 

1)491,121 

878,342 

1)3,284,336 

e644,269 
1)798,075 
1,117,824 
1)662,837 
1)698,783 

e517,508 

e730,726 

1,747,448 

si, 038, 244 

si, 976, 394 

s840,889 

3,147,715 


Par 


60 
100 
100 

60 
100 
100 


100 
100 
100 
100 


100 
100 

100 


100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
148 
225 
200 
♦55 
250 
400 

Per 
170 
240 
240 
240 

Per 


140 


Ask. 

share. 
150 
235 
225 
56 


share. 


share. 


150 


160 


NOTTH  CAROLINA— Nat.bks 

June  4.    State  institutions  latest  retu 

rn$. 

Charlotte — 

1                     1 

Charlotte  Nat  Bank 

250,000 

180,724     1,286,621'   100 

163 

Co  nmercla!  Nat  Bk 

500,000 

418,800     1,290,847 

100 

163 

First  National  Bank 

300,000 

416,874'       880,617 

100 

195 

Mer  A  Farm  Nat  Bk 

200,000 

231,297i       925,714 

100 

185 

Ualon  Nat  Bank 

100,000 

82,264!       565,795 

100 

180 

American  Trust  Co. 

350,000 

267,020     1,410,924 

100 

.    . 

171 

Independence  TrCo 

500,000 

141,547|       608,677 

126 

8')'ithern  L  &  S  Bk. 

50,000 

53,420,       265,585 

100 

180 

Durham — 

Citizens'  Nat  Bank. 

100,000 

s97,297 

s899,105 

Fidelity  Bank 
F-rat  Nat  Bank 

100,000 

457,066 

2,202,385 

150,000 
50,000 

170,461 
24,194 

1,871,186     100 
436,861 

Home  Sav  Bank 

Merchants'    Bank.. 

50,000 

14,212 

345,322  

Ralelgh— 

Per 

share. 

Citizens  Nat  Bank. 

300,000 

85,286 

1,028,132'   100 

160 

Commer'l  Nat  Bank 

300,000 

126,569 

1,288,8681   100 

130 

Merchants  Nat  Bk. 

100,000 

s63,964 

s2, 165,427    100 

150 

Anchor  Tr  Co 

100,000 

8,764 

234,030 

Raleigh  BkgATr  Co 

Wilmington — 
American  Nat  Bank 

100,000 

53,868 

777,968    100 

125 

| 

Per 

share. 

250,000 

i)61,910 

1)1,461,766,    100 

120 

122 

Murchison  Nat  Bk. 

825,000 

564,367 

3,635,226    100 

160 

161 

Peoples  Sav  Bank.. 

65,000 

85,564 

1,146,977       25 

75 

80 

3outhern  Nat  Bank 

200,000 

159,976 

835,895    100 

150 

153 

itlanticTrABkg  Co 

60,000 

112,673 

859,577    100 

340 

350 

Wilm  Sav  A  Tr  Co. 

100,000 

235,417 

2,052,1181 

50 

250 

SOJtTH  DAKOTA— Nat.  banks  June  4.     State  inst.  latest  returns 


Pargo — 

Fargo  National  Bk. 
First  National  Bank 
Merchants  Nat  Bk. 
Northern  Sav  Bank 


50,000 
200,000 
100,000 

50,000 


a9,927;      «228,427 

262,2471    3,202,195 

1)76,440  d1,102,687 

12,500;       900,000 


100 
100 
100 
100 


Per 


share 


OH  10  —Nat.  banks  June  4.     State  institutions  latest  returns. 


Cincinnati— 

Atlas  Nat  Bank. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 
City  Hall  Bank.. 
Columbia  B  A  S  Co 
CosmopBk  A  S  Oo. 
Court  H'se  Sav  Bk 
East  End  Bank . . . 
fifth-Third  Nat  Bk. 
First  National  Bank 
fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co 
Market  Nat  Bank 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  Sav  Bk  A  TCo 
Second  Nat  Bank. 
Secur  S  B  A  S  D  Co 
South  Ohio  L  A  Tr 
Stk  Yds  Bk  A  Tr  Co 
Union  S  B  A  Tr  Co 
Unity  BkgASav  Co 
West  EndBk ATrCo 
Western  German  Bk 
Sent  Tr  A  S  Dep  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Clev  Sav  A  Ln  Co.. 
Columbia  Sv  A  L  Co 
Equity  Sav  L  Co.. 

First  Nat  Bank 

vJarfleld  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  A  Bkg. 
oraln  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bk 
pearl  <*♦  Sav  A  T  Co 


400.000 

200,000 

2,000,000 

100,000 

100,000 

250  000 

100,000 

60,000 

3,000,000 

6,000,000 

500,000 

500,000 

50,000 

500,000 

75,000 

150,000 

200,000 

1,400,000 

1,000,000 

100.000 

859,086 

100,000 

1.000,000 

75,000 

100,000 

375,000 

600,000 

2,000,000 

1,000,000 
500,000 
92,850 
260,000 
100,000 
200,000 

2,500,000 
200,000 
50,000 
C50.000 
200,000 
500  000 

1,500,000 
200.00O 


738 

319 

1,904 

175 

229 

117 

5 

13 

1,541 

2,540 

837 

801 

9 

538 

49 

26, 

27, 

1,158 

66, 

119, 

51, 

69, 

2,619, 

53, 

34, 

512, 

768, 


014 

947 

877 

136 

078 

274 

147 

190 

820  17 

430  24 

495    5 

514 

092 

169 

417 

497 

717 

009 

494 


1 
8 
2 

207j    1 

301 

990! 

234  16 

126!    1 

192! 

712    9 

190    4 


1,693,247 
785,037 
109,761 

10,269 
112,000 

61,695 

112,129 

1,759,124 

236,891 

76,239 

11,667 
120,427] 
622,840 
990,485 
331,820! 


,185,739 
,616,596 
,308,517 
,676,785 
,091,889 
,015,392 
428,901 
175,787 
,956,385 
,439,122 
,570,696 
,454,815 
522,656 
,778,968 
522,751 
992,985 
130,942 
642,953 
381,391 
930,184 
311,431 
675,282 
446,804 
093,552 
806,895 
,948,406 
436,113 


14,488,929 
9,947,394 
2,572,897 

786,469 
1,126,981 
1,574,969 
1,591,370 
34,008,394 
4,626,614 
1,198,961 

817,362 
2,399,273 
2,991,480 
5,686,085 
4,611,714 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

60 
100 
100 

10 
100 
100 
100 
100 
100 
'00 
100 
100 
100 

100 
100 
100 
100 
100 

50 
100 
100 
100 

60 
100 

50 
100 
100 

60 


Per 

315 
320 
195 
300 
450 
140 


115 
190 
198 
270 
300 
100 
240 
170 
100 
110 
235 
110 
200 


snare. 
320 
325 
205 


500 

105" 
120 
198 
205 


145 
410 

142 
325 

275 
Per 


109 
107 


220 
195 


182 


320 
110 
275 
200 
110 
120 
240 
112 
205 


175 
500 

146" 

350 

310 

share. 

213 

162 


230 


220 
164 


OHIO— (Concluded.) 


Surplus 

Gross 

Capital. 

*   Profits. 

Deposits 

Par. 

Bill. 

Atk 

Cleveland  (Cone.) 
People's  Sav  Bk  Co. 

f 

$ 

% 

Per 

share 

600,000 

51l,.r)<;:i 

5,612,540 

200 

220 

United  Bk  A  Sav  Co 

500,000 

241, win 

7,127,982 

100 

295 

Union  Nat  Bank... 

1,600,000 

1,093,77!) 

13,900,702 

100 

164^ 

168 

W  Cleveland  Bkg  Co 

100,000 
300,000 

8,168 
466,662 

606,378 
6,880,406 

60 
100 

B'way  Sav  A  Tr  Co. 

235 

CI  tlzens'Sa  v  ATrCo . 

4,000,000 

3,414,062 

49,101,738 

100 

i27n 

Cleveland  Trust  Co. 

2,600,000 

2,649,664 

29,963,61  1 

100 

242 

Forest  City  S  A  Tr. 

250,000 

128,31')!) 

2,694,806 

100 

Guardian  Sav  A  Tr. 

1,000,000 

1,109,219 

24,466,946 

100 

l2!)5 

LSh  Bkg  ATrCo.. 

200,000 

103,326 

6,380,072 

100 

290 

State  Bkg  A  Tr  Co. 

600,000 

149,746 

2,727,096 

100 

110 

Super'r  Sav  A  Tr  Co 

600,000 

1,046,517 

10,339,242 

100 

297 

Union  Sav  A  L  Co. 

760,000 

201,339 

668,.r..r.7 

100 

* 

"7  J* 

Woodl'd  Av  S  A  Tr. 

350,000 

409,586 

5,260,683 

100 

Norn. 

prices 

Columbus — 

Per 

share. 

Capital  City  Bank. 

100,000 
200,000 

37,566 
12,112 

629,270 
1,468,504 

100 
100 

Central  Nat  Bank. 

102 

Citizens'  Tr  A  Sav. 

700.000 

154,396 

3,128,202 

100 

ioo 

105 

City  National  Bank 

300,000 

95,603 

2,256,726 

100 

125 

130 

Columbus  Sav  Bk.. 

60,000 

57,000 

625,000 

100 

Commercial  N  Bank 

300,000 

346,909 

3,826,804 

100 

250 

275 

Fifth  Ave  Sav  Bk.. 

26,000 

23,564 

514,352 

100 

Hayden-Clln'n  N  B. 

700.000 

460,787 

4,145,405 

100 

225 

250 

Huntington  Nat  Bk 

400,000 
40,000 

115,506 
1,126 

2,545,553 
205,354 

100 
100 

Lincoln  Sav  Bk  Co. 

Market  Exch  Bank. 

100,000 

100,724 

1,356,557 

100 

190 

200 

Nat  Bk  of  Comm'ce 

200,000 

89,307 

1,698,191 

100 
100 

135 

145 

New  First  Nat  Bk. 

600,000 

403,934 

5,155,617 

230 

250 

Ohio  National  Bank 

400,000 

458,760 

6,371,494 

100 

276 

285 

West  Side  DimeSBk 

25,000 

5,500 

135,127 

50 

120 

Security  Sav  Bk... 

50,000 

5,500 

350,000 

100 
100 

. 

StateSBk  ATrCo. 

400.000 

108,429 

1,811,201 

120 

130 

Dayton — 

Per 

share 

City  National  Bank 

200,000 

302,679 

2,046,243 

100 
100 

300 

Dayton  Nat  Bank. 

300.000 

191,117 

1,264,086 

160 

First  Sav  A  Bk  Co. 

100,000 

66,721 

919,902 

100 

150 

Fourth  Nat  Bank.. 

600,000 

375,444 

1,641,741 

100 

160 

Merchants'  Nat  Bk. 

200,000 

102,550 

1,361,891 

lod 

148 

Teutonia  Nat  Bank. 

200,000 

100,463 

824,121 

100 

140 

Third  Nat  Bank... 

400,000 

301,287 

1,701,228 

100 

200 

Winters  Nat  Bank. 

500,000 

297,457 

1,399,853 

100 

165 

176 

City  Tr  A  Sav  Bk.. 

100,000 

16,627 

494,268 

10(1 

Dayton  Sav  A  Tr  Co 

300,000 

330,000 

5,057,981 

100 

207 



Toledo — 

Per 

share 

Com  Sav  Bk  ATrCo 

200.000 

13,437 

1,577,006 

100 

100 

Dime  Sav  Bank  Co. 

125,000 

54,267 

2,034,121 

50 

141 

First  National  Bank 

500,000 

Dl.048,802 

1)4,694,842 

100 

285 

Home  Sav  Bank  Co. 

250,000 

234,080 

2,835,023 

100 
100 

212 

Market  Sav  Bk  Co. 

100,000 

15,330 

761,296 

108 

Merch  A  Cl'k  S  Bk. 

150,000 

229,164 

2,070,909 

100 

300 

Nat  Bk  of  Comm'ce 

1,000,000 

305,767 

8,554,916 

100 

141 

145 

Northern  Nat  Bank 

1.000,000 

514,147 

4,093,184 

100 

Z155 

Ohio  SavBkA  Tr  Co 

850,000 

558,696 

6,682,330 

100 

140 

Second  Nat  Bank.. 

1,000,000 

1,584,840 

7,472,155 

100 

260 

270 

Secur'y  S  Bk  ATrCo 

250,000 

84,994 

2,979,047 

100 
100 

134 

Spitzer-Ror  Tr  A  Bk 

300.000 

23,064 

1,434,945 

125 

Tol  Sav  Bk  A  Tr  Co 

300,000 

415,062 

2,759,212 

ioo 

255 

300 

Contlnent'lTr  AS  Bk 

200,000 

30,172 

1,066,144 

100 

Union  Savs  Bank.. 

260,000 

272,829 

1,056,601 

100 

230 

240 

Youngstown — 

Per 

share 

City  8avings  Bank. 
Commercial  Nat  Bk 

k  100,000 

48,827 

1,820,273 

100 

200 

300,000 

205,377 

2,255,560 

100 

162 

Dollar  Sav  ATrCo. 

1,500,000 

738,260 

7,916,845 

100 

190 

195 

First  National  Bank 

1.600,000 

1,210,344 

7,432,103 

100 

190 

195 

Mahoning  Nat  Bk.. 

400,000 

299,132 

2,009,031 

100 

190 

OKLAHOMA— Nat. 

banks  Junt 

4;  Slate  inst.  latest  returns. 

Guthrie— 

Per 

share. 

First  Nat  Bank.. 

100,000 

»27,437 

1)971,244 

100 

145 

Guthrie  Sav  Bank. 

25,000 

4,500 

325,000 

100 

120 

Logan  County  Bank 
Oklahoma  State  Bk 

25,000 

1,584 

167,439 

100 

120 

50,000 

4,500 

300,000 

100 

126 



McAIester — 

Per 

share 

Amer  Nat  Bank 

100,000 

31,747 

670,955 

100 

140 

City  Nat  Bank 

50,000 

18,367 

328,000 

100 

155 

First  Nat  B  of  McAl 

100,000 

s36,717 

s904,760 

100 



160 

Muskogee — 

Commercial  Nat  Bk 

Per 

share 

250,000 

891,902 

si, 967, 894 

100 

150 

First  Nat  Bank 

250,000 

132,809 

2,052,917 

25 

165 



Oklahoma  City — 

Ptt 

share . 

American  Nat  Bank 

250,000 

89,272 

2,714,188 

100 

125 

Farmers'  Nat  Bk.. 

100,000 

53,294 

1,170,717 

100 

120 

Security  Nat  Bank. 

100,000 

86,176 

1,496,868 

100 

115 

State  Exchange  Bk 
State  National  Bk 

100,000 

5,129 

552,537 

100 

115 

m  ■■*■« 

250.000 

104,660 

2,218,595 

100 

150 

Western  Nat  Bank. 

100,000 

38,636 

1,411,315 

100 

165 

-  -  -  . 

OREQON— Nat.  banks  June  4;  State  institutions  June   4. 


27* 


Portland- 
Can  Bk  of  Comm'ce 

Citizens'  Bank 

First  National  Bank 
Hartm'nATh'mps'n 
Hibernia  Sav  Bank 
Ladd  A  Tllton  Bank 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk 
N'thwestern  Nat  B 
Commerce  T  &  S  B 
Scandinavian  AmBk 
Security  Sav  AT.- Co 
Vn  States  Nat  Bank 
Portland  Trust  Co 


300,000 

100,000 

1 ,500,000 

100,000 

200,000 

1,000,000 

1 ,000,000 

500.000 

500.000 

150,000 

100,000 

1,000.000 

1,000.000 

ann  non 


104,241 

22,484 

1,132,767 

18,189 

103,369 

1,218,084 

161,177 

113,476 

85,410 

4,404 

23,362 

573,514 

1,146,283 

122,549 


3,969,122 

634,190 

12,581,931 

420,985 

2,557,244 

14,040,440 

5,877,495 

3,860,065 

2,816,440 

697,560 

923,065 

8,174,782 

11,133,571 

910.191 


100 


100 
100 
100 


Per 


share. 


•Sale  price,  ft  Book  value,  a  Capital  and  surplus  to  ba  Increased,  c  Capital  stock  r>a)d  ln  authorized  amount  is  larger  k  Capita1  tr  be 
increased,  p  Amount  paid  ln.  *  Ex-dividend,  p  Last  sale  <i  These  figures  date  March  15  1913.  e  Mch  7  1913.  r  Jan.  20  1912.  s  Feb.  4 
1913      (June  23  1913.     n  Jan.  15  1913.     »April4  1913        ft  Dec.  26  1912. 
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PENNSYLVANIA— Nat.  bks.  (exe.  Phila.)June  4;  8taie  inst.  latest  ret'nt. 


Co 
Tr 


Co 
'Co 


Allegheny — 

Bk  of  Secured  Savs. 
Firat  National  Bank 
Oarnian  Nat  Bank 
Ohio  Valley  Bank- 
Second  Nat  Bank- 
Allegheny  Trust 
Dol  Sav  Fund  A 
Manchester  Savings 

Bank  A  Trust  Co 
Provident  Trust  Co 
Real  Est  SavATrCo 
Work  S  Bk  A  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Ridge  Ave  Bank  .. 
Second  Nat  Bauk.. 
Allentown  Tr  Co^ 
Citizens  DepATr 
i  ehigh  Valley  Tr 
Penn  Countries  Tr 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Dnion    Bank 

Altoona  Trust  Co.. 
Itentral  Trust  Co. .. 
Mountain  CltyTrCo 

Erie- 
First  National  Bank 
Marine  Nat  Bank-. 

People's  Bank 

Second  Nat  Bank-. 

Erie  Trust  Co 

Secur  Sav  A  Tr  Co. 

Harrisburg— 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Han-lsburg  Nat  Bk. 
Merchants  Nat  Bk. 
Central  Trust  Co... 
Common wealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrl3burg  Tr  Co.. 
Security  Trust  Co .. 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co_. 
Lancaster  Trust  Co 
North  Tr  A  Sav  Co. 
Peoples  Trust  Co.. 
Onion  Trust  Co 

Philadelphia- 
American  Bank  — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
CentraljNat  Bank.. 
Corn  Rxch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  8t  Nat  Bank 
Franklin  Nat  Bank . 
Oirard  Nat  Bank... 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rsN  Bk.. 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBkof  Germ'nt'n 
Nat  Bkof  No  Lib.. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Bank., 
Sixth  Nat  Bar.k... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textlle  Nat  Bank.. 
Thlrd  Nat  Bank... 
Tradesmens  Nat  Bk 
Union  Nat  Bank... 
Western  Nat  Bank. 
West  Phi  la  Bank  .. 
Aldtne  Trust  Co... 
Belmont  Trust  Co.. 
CeutTr  A  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'w'lth  T  InsAT 
Cont-Eq  TU  A  T  Co 
Empire  Title  A  T  Co 
Equitable  Trust  Co. 
Excelsior  Tr  A  S  Fd 
Falrm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fldellty  Trust  Co.. 
Finance  Co.  1st  Pf. 

2d  Pref 

First   Mtge  Guar   A 

Trust    Co 

Frmnkford  Tr  Co... 
Franklin  Trust  Co. 
G«r-Am  T  A  TCo  — 
Qermantown  Tr  Co 


Capital. 


• 

126,000 
350,000 
200,000 
100,000 
300,000 
700,000 
1 .000,000 

250,000 
150,000 
400.000 
100,000 

1,000,000 

200.000 

50,000 

300.000 

O150.000 
125,000 

0125. 000 

0277,890 

150,000 
100,000 
125,000 
250,000 
243,000 
KJ2.962 

300,000 
150,000 
200,000 
300,000 
300,000 
200,000 

121,650 

50,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
0125,000 
250.000 

200,000 

210,000 

200,000 

300,000 

126,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

0150,000 

Deposits  of 

186,000 

300,000 

1,000,000 

300  000 

1.000,000 

1,000,000 

275,000 

2,000,000 

1,600,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

20C.000 

500,000 

1.000,000 

Conso 

200,000 

600,000 

260,000 

300,000 

200,000 

200,000 

500,000 

1.500,000 

600,000 

300.000 

280,000 

160,000 

250.000 

200,000 

200,000 

200,000 

600,000 

600,000 

600,000 

600,000 

100,000 

200,000 

126,000 

760,000 

200,000 

270.075 

400,000 

1,000.000 

1,000,000 

1.000,000 

166,676 

Conaollda 

300.000 

260,000 

125,600 

4,000.000 

01,608.000 

01.694.000 

1 ,000,000 
126,000 
400,000 
600,000 
600,000 


Surplus 
&    Profits. 

~S 

178.082 
164,329 
971,670 
31,604 
891.282 
356,485 
1,086,927 

06.946 

89,229 

115,482 

886,149 

533,463 

283,184 
6,140 

531,727 
93,920 
70,207 

622,187 
57,720 

409,307 
143,127 

61,048 
239,520 
113,567 

74,669 


502,776 
118,464 
392,696 
392.840 
253,880 

70,637 

49,624 

ft  497,000 

414,418 

e209,934 

217,486 

470,000 

324,342 

454,000 

52,570 

133,921 

e427,690 

e222,034 

e245,860 

e416,486 

e67,682 

el87,663 

748,830 

964,202 

146  000 

383,876 

177,933 

banks   date 

(93,469 

(196,540 

2,784,364 

621,442 

3,578,979 

1,810,786 

1,039,294 

1,509,572 

1,686,101 

6,726,219 

3,139,980 

5,036,789 

338,034 

450,984 

420,531 

1,248,297 

lidated  wit 

553,963 

960,474 

978,741 

678,972 

242,563 

712,834 

1,525,187 

4,490,880 

522,979 

(97,264 

626,565 

296,698 

160,163 

176,976 

138,869 

97,954 

906,734 

875,924 

733,172 

Merired  In 

(26,214 

140,009 

24,389 

475,209 

135.690 

312,985 

497,049 

2,257,337 

1,450,782 

1,039,882 

31,291 

ted  with  C 

131,147 

94,809 

62,164 

12,053,796 


Gross 
Deposits. 


'2, 088, 214 

457,271 
301,341 
133,718 
421,919 
902,309 


$ 

1,477,947 
2,419,448 
3,554,374 
467,592 
1,167,371 
2,809,574 
8,031,909 

1,004,052 

558,957 

1,433,568 

6,266,048 

2,430,647 

2,415,699 
80,808 

2,482,135 
720,595 
794,168 

1,427,303 
201,068 

2,687,454 
1,009,877 

442,190 
1,787,633 
1,064,535 

480,899 

3,437,525 
2,U6,648 
1,109,025 
3,291,256 
4,072,379 
1,843,000 


Par 


381 

558 

fel,130 

1,323 

e909 

894 
1,800 
2,896 
2,100 

393 
1,049 


,796 
869 
,000 
095 
,150 
,739 
,000 
828 
,000 
,815 
,249 


e2, 318, 681 

e390,915 

el, 460, 910 

el, 025, 304 

e415,102 

e942,740 

2,038,176 

5,397,808 

1,037,000 

2,632,368 

1,209,400 

June  28 

(673,994 

(893,650 

13,649,000 

3,734,000 

15,478,000 

21,963,000 

3,306,000 

13,752,000 

24,634,000 

45,269,000 

32,825,000 

42,963,000 

1,691,000 

c2, 227, 285 

1,865,000 

8,710,000 

h  First   N 

c3, 014, 012 

3,503,000 

3,577,000 

4,173,000 

2,691,000 

3,029,000 

6,386,000 

46,819,000 

2,271,000 

(  1,140,627 

c2, 681, 331 

1,664,000 

2,445,000 

743,000 

1,158,000 

1,092,000 

5,576.000 

5,923,000 

5,963,000 

Girard  N 

(207,532 

565,782 

334,694 

3,816,102 

1,081,060 

1,195,997 

2,281,591 

11,025,589 

5,399,390 

6,733,616 

309,452 

ont.-Eqult 

1,105.255 

998,953 

670,240 

27,709,552 

2,555,22l{ 

1,125,700 
2,696,955 
2,227,050 
2,280,111 
4,857.507 


60 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

100 
100 

100 

30 
25 
60 
50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

60 

50 
100 

25 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

60 

50 

50 

1913 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

60 

100 

100 

100 

at. 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

atio 

50 

100 

60 

50 

60 

60 

100 

100 

100 

60 

26 

.  Tit 

60 

100 

100 

100 

100 

100 

100 
50 
60 
60 

100 


Bid. 


Per 
131 


135 


Per 
158 
247 

70 
325 

57 

50 
260 

60 

Per 
330 
200 
160 
200 
200 

43 

Per 
225 


160 
170 
Per 


100 
575 

58 
275 

65 
350 
280 
200 

33 
135 

Per 
406 
228 
235 
132 
130 
185 
260 
600 
140 
300 
125 

Per 

I 

I 

I 

I 

I 

I 

I 

J 

/ 

I 

I 

I 

I 

* 

I 

I 


Bk. 


nal 


I 
I 

/ 
/ 
I 
I 
..J 
..  I 
..I 
..I 
..I 
..I 
..I 
..I 
..I 
..I 
..I 
..I 
..I 
Ba 


...  I 
--.I 
...I 
...  I 
...I 
...I 
...  I 
...I 
...  I 
...I 
le  ATr 
...I 
...  I 
...I 


Ask. 


thare. 


130 


share. 

160 

255 

72 
330 

58 

52 
265 

62 
share. 
350 
210 
175 
210 
210 

45 
share. 


share 

80 
102 
600 

60 
280 

70 
400 

210" 
37 


share 
410 


240 


132 
190 
262 


135 
share . 
59  Ji 
140H 
297 
275 
430 
300  y% 
401 
140 
220 
300 
488  J4 
401 
110}* 
263 
13334 
185 

142  J4 

252 

350 

300 

206  y2 

390 

185 

451 

122 

"50H 

290 

200  X 

145  J* 

118 

118 

110 

251H 

250 

211 

ck 

iio" 

30 

65}i 

75 
100 
173 
430 
234  J4 
100 

20^ 

Co. 

56 
110 
125 
630 
112J4 
107 


PENNSYLVANIA— (Continued.) 


I 


Phlladel.— Con. 

Gir/d  Av  T  A  Tr  Co 

Girard  Trust  Co 

Guar  Tr  A  S  Dep  Co 
Haddington  TAT  Co 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co. 
Industr'l  Tr  TA  Sav 
Independence  Tr  Co 
Integrity   11  tie   Ins 

Tr  A  Safe  Dep  Co 
Kensington  Tr  Co.. 
Land  Title  ATr  Co. 

Logan  Trust  Co 

Market  St  T  A  TrCo 
Manayunk  Trust  Co 
Merchants' UnTrCo 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phlia  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for   Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
People's  Trust  Co.. 
Phil  Mort  A  Tr  Co. 
Phil  Tr  S  D  A  In  Co 
Provident  Life  A  Tr 
Real  Est  Tr  Co,  com 

do  do  pref 
Real  Est  Tl  In  A  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co  -  . 
Trust  Co  of  N  A... 
United  Sec  L  I  AT. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 


Pittsburgh- 
Allegheny  Val  Bk._ 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bkof  Pittsburgh  N  A 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk_. 
Exchange  Nat  Bk.. 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Blrm. 
First-Second  N,  Bk 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germania  Sav  Bank 
Homew'd  Peop's  Bk 
IronAGlass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Mononeah'le  N  Bk. 
Western  Nat  Bk  .. 

Park  Bank 

Fennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Plttsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

West  Sav  A  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Commonw'lth  Tr  Co 
Continental  Tr  Co . . 
Dominion  Trust  Co 
East  End  S  A  Tr  Co 
Fidel  Title  A  Tr  Co . 
Flrst-Sec'dSavATr 
Franklin  Sav  A  Tr. 
Haziew'd  S  A  Tr  Co 
Hill  Top  SavATrCo 
MerchSav  ATr  Co. 
Metropolitan  Tr  Co 
Oakland  Sav  ATr  Co 
People's  Trust  Co . . 
Pittsburgh  Tr  Co.. 
Potter  Title  A  Tr  Co 
Real  Estate  Tr  Co.. 
Safe  Dep  A  Tr  Co.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavBATr 


Capital. 


Surplus 
db   Profits. 


S 

200,000 
2,500,000 
1,000,000 
125,000 
400,000 
125,000 
500,000 


500,000 
200.000 

2.000,000 
831.700 
125,000 
250,000 

1,000,000 
125,000 
437.993 
600,000 
150,000 
150,000 
150,000 

2.000,000 

408,350 

634,450 

250,000 

1,000,000 

1,000,000 

1,319,600 

2,578,000 

1.000,000 

300,000 

250,000 

150,000 

Merged  1 

1,000,000 

160,000 

2.000,000 

500,000 


Gross 
Deposits. 


60,000 

75,000 

100,000 

100,000 

2  400,000 
200,000 
600,000 
300,000 
600,000 
125,000 
600,000 

1,200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

3,400,000 
200,000 
600,000 
200,000 
150,000 
50,000 
172,700 
600,000 
200,000 
100,000 
600,000 
100,000 
300,000 

6,000,000 
400,000 

1,000,000 

1 ,000.000 
50,000 

•  200,000 
100,000 

1,000,000 

1,000,000 

600.000 

Merged  in 

600,000 

600,000 

1,000,000 
500,000 
250,000 
127,350 
150,000 

2,600,000 

1.500,000 
437,800 
217,675 
250.000 

2,000,000 
150,000 
175,000 
165,400 
150,000 
126,000 
125,000 
200,000 
250,000 

2  000,000 
327,600 

2,000,000 

a, ooo.ooo 

126.000 
300,000 
125,000 
1.600,000 
350,000 
125,000 


s 

139,624 

10,076,047, 

708,567 

18,120! 

90,155 

58,899 

1,015,177 

Merged  in 

1.183.084 
83,189' 

4,201,886 
312,925 
112,48l| 
209,662 
277, 2221 
353,406. 
102,370! 

1,754,781] 

168,222i 

251.239J 

79,565: 

4,949,224 

635,282 

144,586 

132,687 

4,697,334 

5,549,469 

I     365,255 

1,298,841 

145,098 

67.967 

194,624 

n  Commer 

964,636 

75,546 

1,820,462 

539,946 


1, 


46,529 

40,861 

372,911 

197,461 

3,397,174 

659,464 

949,776 

255,837 

1,672,274 

156,769 

007,627 

837,362 

567,936 

388,197 

1,339,560 

97,197 

113,340 

1,950,068 

1,063,532 

725,706 

505,786 

545,814 

34,664 

345,340 

783,088 

162,066 

43,124 

792,304 

190,599 

146,329 

2,113,189 

339,467 

1,890,789 

490,217 

68,217 

183,607 

65,068 

1,992,383 

1,105,382 

514,587 

Flrst-Seco 

218,939 

5,184,900 

854,109 

156,704 

381,967 

8,481 

66.707 

3,296,484 

1,573,074 

169,294 

29,350 

141,897 

5,840,234 

150,000 

73,982 

92,000 

74,837 

14,089 

30,709 

211,989 

149,187 

4,224,991 

58,779 

1,856,156 

7,858,239 

48,074 

114,517 

18,192 

30.947,823 

209,560 

307,286 


$ 

793,350 

37,785,802 

5,963,740 

274,128 

1,092,229 

362,415 

5,389,374 

West  End 

4,251,449 
1,715,226 
9,720,016 
1,916,359 
1,261,434 
1,413,192 
1,792,967 
26,594 

523,654 
7,398,159 
1,814,963 
2,235,909 

612,297 

22,003,343 

458,565 

1,347,930 

25,603 

8,944,990 

10,035,239 

4,778,982 

3,963,960 

1,021,339 

900,176 

918,775 

cial  Tr  Co 

1,390,915 

555,079 

6,391,744 

3,027,267 


791,095 

823,797 

1,971,975 

893,604 

21,285.417 

4,610,492 

9,528,092 

2,267,878 

6,620,672 

2,182,050 

5,324,826 

5,070,159 

29,818,751 

5,687,966 

4,233,646 

852,063 

826,761 

30,870,703 

643,879 

5,737,647 

3,949,227 

8,013,721 

563,222 

991,270 

723,958 

142,643 

348,156 

6S0.226 

721,286 

1,109,548 

44,723,465 

1,248,408 

7,225,606 

4,212,383 

1,014,974 

902,931 

766.746 

15,384,447 

10,823,577 

17,669,865 

nd  Nation 

1,768,948 

10,754,940 

8,445,482 

971,519 

1,702,322 


Por. 


60 

100 

100 

100 

60 

50 

60 

Tr 

60 

60 

100 

100 

25 

25 

100 

100 

50 

100 

60 

60 

100 

100 

50 

50 

100 

100 

100 

(100 

\100 

100 

50 

60 

100 

100 

100 

100 

50 


50 


Bid. 


Per 


Co 


..I 
..I 
..I 


..I 
..I 
..I 
..I 


I 

I 

I 

I 

I 

1 

J 


Ask. 


share 

75 
975 
157  hi 


47 

55 

165 


154 

60 
500 
130 

33 

60  Vi 
100 
101  Ji 

40 
450 
106 
18.5 
130 


650 

S6H 

45 

15 
724 
875 

61 

95  K 
1300 


Noml 


562,516 

10,420,029 

5,588,081 

448,615 

313,653 

1,465,248 

12,556,257 

Began  bus 

470,564 

700,000 

830,816 

314,247 

475,430 

1,439,128 

1,278,550 

6,121,666 

779,617 

3.371,178 


578,209 

1,521,967 

154,770 

38,728,811 

3,186,367 

1,688,927 


60 

50 

50 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100 

60 
100 
100 
100 
100 

50 
100 

60 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
al  B 
100 
100 
100 
100 
100 

60 
100 

60 
100 
100 
100 
100 

50 
.May 

25 
100 

60 

60 
100 
100 
100 
100 
100 
100 
100 
100 
100 


122 


ank 


116 


165 


24  1 


100 

100 

50 


140 


50  X 
56 
225 

140 
110 


133 


pn* 


78 
*116 


210 


106 


125 


120 


170 


*405 
913 


185 

143 
254 


155 


•  Sale  price.  a  Capital  paid  In;   authorised  amount  Is  larger.  6  Capital  to  be  Increased.  e  Figures  are  of  data  June  4  1913. 

March  15  1U12.    d  March  19  1913.     v  New  stock,    z  Ex-dlvldend      ftMarch  22  1913.     I  Last  sale.     r»Apr.  18  1912.     e  April  4  1913.     t  May  1  1913. 


July,  1913. 


BANKS  AND  TRUST  COMPANIES. 


M 


Where  Names  are  Printed  In   Itallci  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Reading — 

Farmers'  Nat  Bank 
First  National  Bank 
Keystone  Nat  Bank 
Nat  Union  Bank... 
Neverslnk  Bank — 

Penn  Nat  Bank 

Heading  Nat  Bank. 
Schuylkill  Vail  Bk. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Solonial  Trust  Co.. 
Commercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co.. 

Scranton — 

3ounty  Sav  Bk 

Dime  Dep  A  Dls  Bk 
Electric  City  Bank. 
FldelityDepADisBk 
First  National  Bank 
Green  Ridge  Bank. 

Keystone  Bank 

Mercb  A  Mech  Bk. 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  Sav  Bank 
South  Side  Bank.. 
Thlrd  Nat  Bank... 
Traders'  Nat  Bank- 
Onion  Nat  Bank... 
West  Side  Bank... 
Anthracite  Tr  Co.. 
LackTr  AS  DCo  — 

Wilkes-Barre— 
Dime  Deposit  Bk.. 
First  National  Bank 
Luzerne  Co  Nat  Bk 
Miners    Bk  of  W  B 

People's  Bank 

Second  Nat  Bank.- 
W  B  Dep  A  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

Williamsport — 
First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Wllliamsp't  N  Bk.. 
Northern  Cen  Tr  Co 
Susq  Tr  A  S  Dep  Co 

York- 
Central  Nat  Bank. 

City  Bank. -. 

DrovAMech  Nat  Bk 
Farmers'  Nat  Bank 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  National  Bk. 
Quardlan  Trust  Co. 
Secur  Title  &  Ti  Co 
York  Trust  Co 


Capital. 

I 

400,020 
250,000 
100,000 
200.000 
75,000 
100,000 
200,000 
100,000 
800,000 
250,000 
250,000 
125.000 
250,000 
500.000 

200,000 
100.000 

80,000 

60,000 
1.000,000 

50,000 

50,000 
260,000 

60,000 
500,000 

75,000 
100,000 

60,000 
200,000 
500,000 
600,000 

60,000 
250,000 
260,000 

200,000 
375,000 
400,000 
500,000 
300,000 
500,000 
150,000 
160,000 
350,000 

300  000 
100,000 
400,000 
100,000 
600,000 
400,000 

125,000 
260,000 
100,000 
200,000 
500.000 
225,000 
300,000 
600,000 
250,000 
250,000 
300,000 


Surplus 
A  Profits. 


Cross 
Deposits. 


794,624 
265,970 
243,920 
902,560 

44.327 
320,236 
423,940 
217,289 
655,137 
163,648 
209,817 

37,994 
934,437 
525,569 

695,667 
484,830 

34,947 

101,785 

1,622,260 

17,340 

50,179 
7:36.476 

90,140 
312, Oil 

60,049 
543,599 

70,962 

1.284,724 

685.027 

0250,720 

129,918 

84,184 
392.000 

143,621 
546,161 
164.317 

1,755,321 
760,908 

1,136,027 
513,849 
797,039 
692,367 

522,449 

el76,796 

01.536, 960 

0129,560 

88,784 
285,819 

16,397 

219,887 

128,671 

0211,63! 

89,632 
106,479 
528,907 
357,772 
104,927 

32,487 

80,900 


Par 


1,862.812 
914,590 
438,050 

1.164.032 
224.488 

2.080,595 

1,622,550 
539,936 
974,991 

1,381,214 
849,883 
478,869 

4,585.313 

1,209,189 

3,279,959 
3.969.636 

335,444 

832,624 
10,899,892 

138.269 

617,719 
2,617.355 

911,161 
1,780,081 

590,471 
2,280,290 

796,006 

4,539,712 

3,474,235 

01,505,982 

1,211,689 

787,984 
1.817,500 

792,481 
2,465,770 
1,174,606 
4,285,172 
2,075.867 
4,880,302 
2,703,199 
2,841,999 
2  408,770 

1,495,952 
e434  511 
9-2,869,503 
^579,444 
1,937,064 
1,278,082 

204,583 

1,253,358 

722,110 

478,086 

1,601,923 

794,632 

1,547,036 

1.448,594 

520,544 

620,523 

823,642 


Bid 


30 

100 

100 

25 

60 

100 

100 

60 

100 

10 

10 

100 

100 

100 

100 
50 
50 
60 

100 
60 
60 
25 
50 

100 
50 

100 
60 

100 

100 

100 
50 
50 

100 

50 

100 

100 

50 

100 

100 

50 

50 

60 

100 
100 
100 
100 
100 
50 

100 

50 

100 

100 

100 

100 

20 

25 

25 

50 

60 


Per 
91 

150 
290 
160 

66 
325 
275 
150 
285 

19 

16 
100 
600 
210 

Per 
436 
465 

74 
160 
345 

65 
100 
104 
200 
166 
104 
825 
155 
890 
214 
134 
190 

72 
315 

Per 
103 
265 
128 
206 
340 
345 
206 
325 
167 

Per 


Ask. 


share 

95 
155 
300 
165 

70 
329 
285 
163 
293 

20 

17 
110 


212 

shart 

440 


78 
170 
352J3 

70 

102^ 
110 
205 
169 
107^ 
835 
162M 
900 
217^ 
137 
200 

75 

322K 

*ha>  t . 

106 

275 

131 

210 

350 

355 

212 

335 

162 

share 


Per 
100 
*94 
200 
175 
104 
110 

64  H 
*43J4 

32 
*51 
*62M 


share. 
102 


210 
180 
105 
115 
55 


33 


I ENNESSEE— Nat.   banks  June  4;  State  institutions  latest  returns. 


RHODE  ISLAND — Nat.  banks  June  4;  State  institutions  latest  returns. 


Newport — 

Per 

share . 

Aquldneck  Nat  Bk. 

200,000 

118,417 

1,252.275 

60 

I 

78 

Nat  Exchange  Bk. 

100,000 

99,075 

539,339 

50 

New  Eng  Com'l  Bk. 

65,000 

6,838 

51,424 

60 

Newport  Nat  Bank 

120,000 

<89,544 

<295,801 

60 

(Tawport  Trust  Co. 

800,000 

139,799 

1,398,791 

100 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

S00.000 

1,029,773 

9,479,643 

100 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

In  liqui 

dation 

Slackstone  Can  Nat 

500,000 

466,791 

1,351,704 

25 

32 

Blgh  Street  Bank.. 

120,000 

137,178 

988,826 

50 

94 

Mechanlcs'  Nat  Bk. 

500,000 

313,644 

3,603,627 

50 

58 

Merchants'  Nat  Bk. 

1,000.000 

1,014,286 

7,538,820 

50 

87 

Nat  Bank  of  Com'ce 

850,000 

759,494 

2,606,677 

50 

64 

Nat  Exchange  Bk.. 

600,000 

1,056,999 

6,448,295 

100 

255 

280 

Phenlx  Nat  Bank.. 

450,000 

727,731 

1,381,718 

50 

105 

Providence  Nat  Bk 

600,000 

888,491 

1,079,911 

100 

210 

Onlted  Nat  Bank.. 

500,000 

799,844 

3,291,261 

100 

205 

216 

Westminster  Bank. 

200,000 

102.342 

1 ,680,800 

60 

60 

industrial  Trust  Co 

3,000,000 

4,082,183 

45,668,463 

100 

240 

250 

R  I  Hospital  Tr  Go. 
Union  Trust  Co 

2,600,000 

2,808,309 

41,642,216 

1000 

3300 

1.000,000 

671,967 

7,386,791 

100 

175 

Woonsocket — 

Per 

share 

Citizens'  Nat  Bank. 

100,000 
100,000 
150,000 
200,000 

45,400 

e47,407 

el7,910 

«172,333 

276.200 

6295,720 

e236,528 

e  1,051,925 

100 
25 
60 
20 

Natlonal  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA— Nat.  banks  June  4;  Btate  institutions  latest  returns. 


Charleston — 

BkofCharl'nNBA. 
Carolina  Savings  Bk 
CharlSavInstit'n.. 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprlse  Bank 

Exch  Bkg  A  Tr  Co. 
First  National  Bank 
Oermanla  Sav  Bank 
Miners'  A  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bank 
'So  Car  Loan  A  TrCo 


500.000 

200,000 

100,000 

C139.100 

60,000 

50,000 

50,000 

200,000 

80,000 

100.000 

500,000 

50,000 

50,000 

100,000 


421,770 

171,994 

96,799 

39.534 

69,820 

26,523 

56,310 

431,764 

188,864 

33,489 

195,437 

30,730 

26,368 

37,567 


Per 

3,105,674 

100 

j/230 

2.124,587 

100 

225 

1,149,164 

100 

425 

485,616 

100 

120 

670,127 

100 

190 

533,294 

100 

100 

487,230 

100 

200 

1,619,203 

100 

350 

3,196,918 

100 

430 

443,863 

100 

112 

1,880,161 

100 

130 

500.000 

100 

250 

270,231 

100 

135 

1,608,203 

100 

155 

share. 

235 

250 

450 

125 

200 

110 

205 

375 

450 

115 

135 

255 

150 

160 


Chattanooga — 

Chattanooga  SavBk 
Citizens'  Nat  Bank. 
First  National  Hank 
Hamilton  Nat  Bank 
Hamilton  Tr  A  SBk 

Knoxvllle— 

City  National  Bank 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bank  A  Tr 
MechanVBkATrCo 
Merchants'  Bank.. 
Thlrd  Nat  Bank... 
Union  Bank 

Memphis — 
Bank  of  Com  &  TCo 
Cent-State  B&T  Co. 
Cent-State  Nat  Bk. 
Citizens  Bk  &  Tr  Co 
First.  National  Bank 
Germ  Sav  Bk  &  Tr. 
Man  Sav  Bank  A  Tr 
Mercantile  Bank.. 
Mississip  Val  B&T 
National  City  Bank 
No  Memphis  Sav  Bk 
People's  Sav  Bk  AT 
Security  Bk  A  TrCo 
State  Savings  Bank 
Union    A    Planters' 

Bank  A  Trust  Co 
Union   8av.   Bk   A 

Tr  Co... 

Comm  Tr  A  Sav  Bk 
n  S  Trust  A  Sav  Bk 
Williamson  Bank  A 

Tr  Co 

Nashville — 
American  Nat  Bank 
Broadway  Nat  Bk 
Cumberland  Val  N  B 
First  National  Bank 
First  Sav  BkA  TrCo 
Fourth  AFirst  Nat  B 
Hermitage  Nat  Bk 
Tennessee  B.  AT. Co 
Nashville  Trust  Co. 

State  Trust  Co 

Union  Trust  Co   .. 


Capital. 

~ i 

300,000 
300,000 
750,000 
1 ,000,000 
250,000 


600,000 
400,000 
500,000 
100.000 
385.000 
100,000 
200  000 
200,000 

1,500,000 
600,000 
250,000 
C50.000 
600,000 

50,000 
100,000 
200,000 
300,000 
200,000 

60,000 

50,000 
400,000 

50,000 

1,400,000 

40,000 

500,000 

Absorbe 

Merged  in 

1,000,000 
200,000 
300,000 

Merged  in 
300,000 

1.100,000 
200,000 
400,000 
350,000 
100,000 
100.000 


Surplus 
A   Profits. 


• 

221,281 
195,000 
509,789 
511,898 
180,390 


162,702 

372,787 

196,307 

11,689 

91,861 

2,000 

rl  15,000 

70,000 

679,210 

319,903 

106,130 

29,210 

622,730 

61,082 

49,114 

122,679 

60,000 

49,672 

100.000 

10.897 

50,989 

50,000 

377,088 

40,176 

52,711 

d  by  Cent. 

Union  A  P 

787,579 

96,109 

29,546 

Fourth  A 

57.992 

919.112 

124,279 
Began  busi 

211,667 
56,409 
34.301 


Cross 
Deposits. 


2,813,005 
2,200,000 
0,668, 439 
4,119.792 
1.447,544 


2,334,255 

3,589.808 

1.400,000 

162,310 

817,879 

120,000 

r  1,250,000 

1,200.000 

9.046,069 
3,270.879 
1,863,093 

318,422 
3,58.r),808 

949,925 
2,601,458 
1,954,724 


131,128 
326,712 
385,311 
789,746 
864,421 


5,816,442 

1,035,083 
2,912,324 
State  Bk. 

lanters'    B 

5,947,542 

1,342,918 

1,604,310 

First  Nat 

1.114,489 

11,258,237 

716,361 

ness     Feb. 

1,952,628 

161,545 

159.279 


Par. 

Bid. 

Ask. 

1'tr 

share. 

100 
100 
100 
100 
100 

Per 

share 

100 

100 
100 
100 

100 
100 
100 

ioo 

Per 

share. 

100 

275 

290 

100 

175 

200 

100 
100 

120 

140 

100 

200 

270 

100 
100 

530 

560 

100 

220 

225 

100 

100 

110 

100 

H2 

115 

100 

450 

500 

100 

205 

216 

100 

95 

100 

100 

265 

275 

100 

165 

170 

100 

300 

340 

100 

275 

300 

A  T 

r.  Co. 

ank 

A  Trus 

t  Co. 

Per 

share 

100 

188 

195 

100 

150 

155 

100 

99 

102 

Ba 

nk. 

100 

125 

130 

100 

245 

250 

100 

150 

165 

17 

1913. 

100 

150 

160 

100 

90 

100 

100 

95 

110 

TEXAS — Nat.  banks  June  4;  8tate  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  A  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
Citizens  St  Bk&Tr 
City  National  Bank 
Commw'lth  Nat  Bk 
First  State  Bank. . 
Merchants  Nat  Bk 
Nat  Bk  of  Comm'ce 
Guar  State  BATrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth- 
American  Nat  Bk. 
Continental  Bk  ATr 
Farm  A  Mech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk 
Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  BkA  TrCo.. 

Houston — 

First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Nat  Bank  of  Com'ce 

Union  NatBk 

So  Texas  Commer- 
cial Nat  Bk 

Bankers  Trust  Co. 

San  Antonio — 

Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk. 
Groos  National  Bk. 
Lockwood  Nat  hk_ 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bk  A  TrustCo 
Central  Trust  Co... 
Citizens  Bk  A  Tr  Co 
State  Bank  A  Tr  Co 
West  Tex  BkATrCo 

Waco — 
Citizens'  Nat  Bank- 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


330,000 
300,000 


100,000 
200,000 
150,000 
250,000 


1,500,000 
150,000 

1,000,000 
500,000 
100,000 
250,000 
150.000 

1,000,000 
300,000 


150,000 
600,000 
300,000 

1,000,000 
100,000 
500,000 
500,000 
200,000 
100,000 
125.000 

S  400,000 


200,000 
300,000 
200,000 


2,000,000 
200,000 
600,000 
500,000 

1,000,000 

1,000,000 
2,000,000 


500,000 
100,000 
500,000 
250,000 
200,000 
300,000 
500,000 
100,000 
600.000 
100,000 
200,000 
150,000 

250,000 
600,000 
100,000 
300,000 


655,527 
487,167 


270,314 

397,830 

176,330 

81,410 


1,140,207 
31,220 

1,260,265 
450,970 
125,467 
053,569 
174,876 
365,973 
214,153 


200,074 
206,167 
341,927 
487  960 

15,000 
931,989 
242,425 
e95,877 

35,000 
209,066 
116,313 


0137,832 
225,891 
400,000 


370,677 

0254,360 

447,114 

19,383 

413,214 

1,003,130 
960,187 


220,762 

74,922 

394,904 

25,820 

238.683 

443,049 

192.370 

22,529 

57,027 

1,333 

32,643 

61,274 

95,000 
210,727 
e27,917 
176.804 


2,938,909 
3,519,916 


1,794,309 
2,001,483 
1,664,779 
1,099,712 


11,442 
144 
9,064 
3,454 
1,229 
0269 
1,809 
3,475 
657 


904 
,606 
,265 
561 
433 
,883 
821 
741 
,713 


1,078 

822 

2,725 

4,221 

350 

3,963 

1,952 

e  1,969 

535 

566 

2,550 


,333 

,878 
,152 
,160 
,000 
,354 
,385 
,991 
,000 
571 
190 


04,415,322 
1,789,474 
3,000,000 


10,154,061 

03,338,886 

3,430,507 

1,914,229 

7,605,927 

9,265,809 
1,667,046 


2,406.914 

861,629 

3,497,729 

699,246 

1,197,212 

2,412,934 

2,609,450 

514,191 

847,464 

314,379 

1,929,077 

2,513,630 

975,000 

2,813,062 

el67,091 

1,219,066 


100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

No 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


Per 


Per 


Per 
325 


350 

200 
250 
125 
200 
156 
210 

Per 
225 
150 
230 
190 
120 
380 


130 

140 
300 
135 

Per 
200 
135 

215 

minal 
175 
325 
190 
102 
194 

310 
140 

Per 


Per 


share. 


share. 


share. 
310 


360 

210 


225 
160 
225 

share. 

250 

160 

250 

200 

125 

400 


150 


325 
150 

share 
210 
145 
225 

prices 


197 
104 
198 

315 
142 

share. 


share. 


•  8ale  price,  a  Capital  and  surplus  to  be  Increased,  c  Capita)  stock  paid  in:  authorized  amount  is  larger,  k  Capital  to  be  increased* 
p  Mnount  paid  in.  x  Ex-dlvldend.  v  New  stock.  v  March  20  1913.  J  Last  sale,  d  March  17  1913.  ft  Jan.  22  1912.  n  Nov.  26  1912. 
0  April  4  1913.     t  April  18  1912.     e  Feb.  4  1913.     r  April  2  1913.     «]Ex-rights. 


64 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  xcvii. 


Where   Nacnei  are   Printed  in   Italic!  Puller  Reform  may  be  Found  in  the   Advertising  Columns. 


UTAH— .Vol.  banes  June  4;  Slate  institution*  latest  returns. 


Salt  Lake  City— 
Continental  Nat  Bk 
Deseret  Nat  Bank. 
De*eret  Sav  Bank  . 
Farmers'  A  Stock- 
growers  Bank 

Merchants  Bank 

McComick  dt  Co  Bk 
Nat  Bk  of  Republic 
National  City  Bk.. 
National  Copper  Bk 
Utah  State  Nat  Bk 
UtahSav  A  TrCo.. 
tToiter  Bros,  B'kerf 
Zlons  Sav  BkAT  Co 


Capital. 


Surplus 
A  Profits. 


% 

250,000 
500,000 
100,000 

283,871 

250.0001 

000,000 

300.000 

250,000, 

600,000 | 

600,000 

250,000 

500.000 

500.000 


$ 

67,017 

616,464 

42,567 

17,293 

54,744 

226,114 

337,721 

50,000 

93,761 

224,639 

109,167 

128,336 

282,914 


Gross 
Deposits. 


2,074,169 
3,268,291 
2,797,705 

215,993 
2,070,740 
7,157,238 
3,470,317 

497,571 
2,640,684 
4,214,930 
1,440,262 
3,840,200 
6,860,709 


Par 

Bid. 

Per 

100 

169 

100 

334 

100 

1150 

100 

153 

100 

334 

100 

206 

100 

120 

100 

133 

100 

288 

100 

127 

100 

232 

100 

408 

Ask. 

share. 
170 
335 
1155 


155 
335 
207 
125 
134 
290 
128 
233 
410 


VERMONT— Sat.  banks  June  4;  State  Institutions  latest  returns. 


Barre— 

Barre  S  Bk  A  Tr  Co 
Granite  SBk  A  T  Co 
Nat  Bank  of  Barre 
PeooleR   Nat    Bank 
QuarrySavBkATCo 

Burlington — 
Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  Trust  Co 

nontpeller — 
Capital  S  Bk  A  T  Co 
First  National  Bunk 
Montpeller  Nat  Bk. 
Montp'r  S  Bk  ATCo 

Rutland- 
Batter  Nat  Bank.. 
Cle  oent  Nat  Bank. 
Killngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Ruland  Trust  C.n 


050,000 
776,000 
Succeeded 
100,000 
100,000 

800.000 
160,000 
050,000 

100.000 
100,000 
160,000 
^50,000 


100,000 
100,000 
100,000 
100,000 
-750.000 


42,084 

14,506 

by  Quarry 

«20,760 


310,631 

dl63,591 

299,502 

57,702 
«3S,548 
171,097 
150,000 


58,3971 

246,562 

74,640, 

64,297 

114,0001 


1,731,945 

1,494,564 

Sav  Bk  & 

?424,983 

887,500 

911,089 

d418,093 

2,744.647 

2,102,641 

s721,674 

1,163,199 


100 
'00 
Tr 
100 


100 

40 

100 

100 
100 
100 


3,500,000,    100 


283,461 

1,421,742 

208,815 

514,626 

1,116,000 


100 
100 
100 
100 
100 


Per 


Co 


Per 


Per 


Per 
110 
250 
125 
133 
200 


share. 


share. 


share 


share. 


VIRQINIA— Nat.  banks  June  4 

;  State  institutions  latest  returns. 

Lynchburg — 

First  National  Bank 

675.000 

468,037 

2,630,901 

100 

.  _ 

..... 

Lynchburg  Nat  Bk. 

500.000 

531,407 

1,917,151 

100 

. .    . 

_ 

National  Exch  Bk 

Merged  in 
a300,000 

Lynchb'rg 
446,827 

Nat   Bank 

Peoples  Nat  Bank. 

1,559,929 

Lynchburg  Tr  A  SB 

160,000 

360,000 

1,600,000 

.  _ . 

.  _ 

Norfolk— 

Per 

shore 

Bank  of  Norfolk  ... 

100,000 

33,001 

480,214 

100 

130 

140 

Citizens  Bank 

300,000 

520,984 

2,862,561 

100 

300 

310 

Marine  Bank 

110,000 

214,462 

800,298 

100 

270 

290 

Mercantile  Bank... 

100,000 

12,471 

102,580 

100 

85 

Na:  Bk  of  Comm'ce 

1.000,000 

897,739 

5,438,716 

100 

205 

210 

Nor  Bk  for  SavATr 

100.000 

287,476 

1,840,739 

100 

455 

465 

Norfolk  Nat  Bank.. 

1 ,000,000 

798,120 

4,752,992 

100 

190 

193 

Seaboard  Nat  Bank 

200.000 

£55,664 

£722,847 

100 

128 

131 

Virginia  Nat.  Bk.. 

500.000 

131,607 

1,404,368 

100 

137 

141 

Petersburg — 

Per 

share . 

Petersb  Sv  A  Ins  Co 

200.000 

693,454 

2,330,672 

20 

100 

Nat  Bk  of  Petersb. 

100.000 

236,167 

2,034,844 

100 

300 

Virginia  Nat  Bank. 

400.000 

157,601 

1,295,929 

100 

135 

Richmond — 

Per 

share 

American  Nat  Bank 

1,000.000 

648,272 

4,722,892 

100 

218 

222 

Bank  of  Com  A  Tr. 

260,000 

155,517 

1.089,630 

100 

190 

200 

Broad-Street  Bank. 

200.000 

130,010 

1,703,302 

25 

60 

62 

Broadway  Nat  Bk. 

200,000 

Began  bus 

iness  Mch 

12 

1913 

Central  Nat  Bkof  R 

350,000 

62,397 

617,761 

100 

138 

142 

Commonwealth    Bk 

300.000 

37,144 

759,294 

100 

110 

116 

First  National  Bk 

2  000.000 

1,160,671 

12,501,201 

100 

275 

277 

Manchester  Nat  Bk 

150,000 

21,017 

283,278 

Merchants  Nat  Bk. 

200,000 

1,180,872 

6,371,743 

100 

1000 

Nat  Bk  of  Virginia. 

Consolid 

ated  with 

First  Nati 

onal 

Bank 

Nat  State  A  City  Bk 

1.000,000 

740,299 

4,740,906 

100 

215 

217 

Planters  Nat  Bank. 

300.000 

1,511,017 

6,123,660 

100 

800 

850 

Rlchm'dBk  4  Tr  Co 

449.400 

29,069 

413,970 

25 

25 

26 

Sa/lngs  Bkof  Rich. 

200,000 

228,244 

1,309,606 

25 

94 

96 

Union  Bk  of  Rlr-h 

219.750 

492,676 

1,274,399 

50 

350 

356 

Old  Dominion  TrCo 

1,000,000 

825,846 

338,924 

100 

196 

200 

RichmondTr&SaCo 

1,000,000 

31,483 

388,954 

100 

98 

99 

Virginia  Trust  Co.. 

i  000.000 

187,886 

1,354,175 

100 

158 

161 

VVASM1NQTON— Nat.  banks  June  4   State  Institutions  June  4. 


Seattle — 

Baak  for  Savings. 
Canad'n  Bk  of  Com 
Dexter  Horton  NBk 
first  National  Bank 
German  Amer  Bank 
Mercantile  Nat  Bk. 
Metropolitan  Bank. 
Vo<  Bi  of  Commerce 
Nat Cy  Bkof  Seattle 
Peoples  Sav  Bank. .  I 
Scan- Amer  Bank.. 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle. 
\m  Sv  Bk  A  TrCo 
North  Bk  A  Tr  Co. 
Union  Sav  A  TrCo. 
NorthwTr  A  S  D  Co 
DfX'r-Hor'nTASBk 

Spokane — 
Hank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Northw  L  A  Tr  Co. 
Old  National  Bank. 
Scandlnav  Amer  Bk 
Traders'  Nat  Bank. 
Spokane  A  EastTrCo 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank 
PugetS'nd  State  Bk 
Scandlnav  Amer  Bk 
Bankers  Trust  Co.. 
Fidelity  Trust  Co... 


400.000 
200,000 

1,200,000 
300,000 
100,000 
200,000 
100,000 

1,000,000 
500,000 
100,000 
600.000 

1,000,000 
100,000 
200,000 
100,000 
600,000 
100,000 
400,000 

100,000 

1.000,000 

200,000 

200.000 

100,000 

1,000,000 

100.000 

1,000.000 

300.000 

600.000 

200,000 

200,000 
300.000 
100,000 
200.!"IO 
300,000 
600.000 


17,960 


275,886 

93,749 

6,494 

18,698 

95,304 

1,144,687 

149,904 

239,374 

581,560 

422,981 

24,066 

322,879 

21,472 

207,082 

22,589 

131,589 

24,212 

350,809 

62,040 

21,467 

37,392 

492.697J 

22,404| 

280, 936 

329,120, 

119,409 

62,656 

426,773 

536,707 

23,3941 

36,7s  l 

44,162 

51  l,!MO 


558,330 
4,469,588 
9,134,460 
4,385,864 
573,444 
809,222 
1,466,427 
11,413,311 
2,231,374 
2,267,039 
10,608,259 
14,273,460 
1,217,239 
184,888 
152,014 
161,847 
205,676 
739,727 


2,026,675 
4,411,951 
2,170,600 

605,731 
1,008,660 
9,463,123 

590,110 

1,100 

3,870,884 

883,655 

807,167 

4,103,0:5.-, 

6,071,720 

662,336 

2,540,688 

1,266,712 
3,968,488 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 


300 
225 
105 


260 
335 
150 


240 
300 
135 

140 
135 


Per 

100  " 

150 

lio 

135 


116 
190 
235 
120 
120 

Per 
350 


share  • 
100 

315" 

240 

115 

100 

300 

340 

160 


245 
305 
140 

155" 


share. 

175 
175 
120 

150 


120 
250 
250 
135 
130 
share 


275 


105 
125 
200 


WEST  VIRQINIA— Nat.  banks  June  4.     State  Inst,  latest  returns 


Wheeling- 
Bank  of  Ohio  Valley 
Centre  Wheeling  Sav 
City  Bk  of  Wheeling 
Commercial  Bank.. 

German  Bank 

Germanla  Half- Dol- 
lar Savings  Bank 
Nat  Bank  of  W  Va. 
Nat  Exchange  Bank 

People's  Bank 

Quarter  Savings  Bk 
South  Side  Bank... 
Dollar  Sav  A  Tr  Co . 
Security  Trust  Co._ 


Capttal. 


0175,000 

25,000 

150,000 

100,000 

080,000 

50,000 
500,000 
500,000 
100,000 
070,380 
25.000 
600.000 
0300,000 


Surplus 
db  Profits 

~$ 

40,429 

38,069 

200,394 

132,102 

588.740 

89,900 

274,967 

£607.044 

96,727 

45,799 

95,960 

745.934 

242,079 


Gross 
Deposits. 


1,307,195 
599,527 

2,540,571 
454,068 

2.907.952 

1.075,603 

2,719,204 

£2,657,487 

562.162 

366,637 

989.114 

4,076.865 

1,076,606 


Par 


70 
100 
100 
100 
100 

100 
100 
100 

20 
100 

50 
100 
100 


Bid. 


Per 
80 
215 

220  " 
500 

207 
160 
225 
30 
145 
152 
251 
170 


Ask. 

share. 

82 
235 

225 


162 
226 
35 
160 
175 


175 


WISCONSIN— Nat. 

banks  June 

4    State  Institutions  latest  returns. 

La  Crosse — 

Batavian  Nat  Bank 

400,000 
25,000 

250,000 
30,000 

100.000 

100,000 

3.OJO.O00 

250.000 

300,000 

600,000 

500.000 

400,000 

Merged 

500,000 

1,000,000 

200,000 

2.000  000 

300,000 

300,000 

500  000 

212  286i   2.955,6001    100 

10.905        334,122    100 

441.884,   3,958,0761   100 

9.367i       348, 118'   100 

Per 

share. 

Exchange  State  Bk 

Nat  Bk  of  La  Cross* 

Security  Savings  Bk 

State  Bk  of  LaCr'se 

59,363,    1,390,723 

28,000j  1,000,000 
1,265,796  22,694,332 

90,762  3,159.368 
209,334  4,833,214 
711,796  5,417,947 
727,004  11,762,922 

56,000    1,830,649 

in  First  N  ational  Ba 

607,189;   4,962,986 

449,720  14,249,398 

100 

100 
100 
100 
100 
100 
100 
100 
nk 
100 

250 

Milwaukee — 

Badger  State  Bank. 
First  National  Bank 
German-Amer  Bank 
Germanla  Nat  Bk . . 
Marine  Nat  Bank.. 
Marshall  A  IlsleyBk 
Mer  A  Manufac  Bk. 
Mil  Nat  Bank  of  W 
Nat  Exchange  Bk._ 
Second  Ward  Sv  Bk 

Per 
103 
205 
135 
145 
235 
250 
110 

212 

share 
105 

140 ' 

240  " 

255 

112 

214 

West  Side  Bank... 
Wisconsin  Nat  Bk. 
Citizens'  S  &  Tr  Co 

95,030    2,036,188    100 

1,446,419  20,554,477    100 

29,773        425,808     100 

98,701     1,724,104    lOO 

250 
205 

300 

Fitst  Sav  A  TrCo. 

Wisconsin  Trust  n0 

278,79b!    1,216,563 

too 

160 

WYOMINQ— National  banks  June  4. 


Cheyenne — 
Citizens  Nat  Bank. 
First  National  Bank 
St'k  Growers  N  Bk. 
Wyo  Tr  A  Sav  Bk. 


100,000 

100,000 

100,000 

60,000 


£26.012 

111,676 

nl  30,000 

26,084 


£596  861 

2,153,741 

n2,200,000 

341,973 


Ptr   share- 


CUBA. 

Returns  are  of  date  Dec.  31  1912 


Havana — 

Nat  Bank  of  Cuba . 


6,000,000     1,482,975  23,714,338 


100]xl07 


share 
110 


CANADA. 

Return*  are  all  of  date  May  31  1913. 
BRITISH   COLUMBIA. 


Vancouver — 
Bk  of  Vancouver.. 


Capital 
Paid  in. 

Prices  are 
$ 
857,140 


Reserve 
Fund 

per  cent. 
$ 
40,000 


Deposits 

not  per  aha 
% 

1,396,562 


Par, 
re. 
100) 


Bid. 


Ask. 


Winnipeg — 

Northern  Crown  Bk 


MANITOBA. 


cent 

92H 


NEW  BRUNSWICK. 


St.  John — 

Bk  of  New  Brune   .  Merged  inj  Bank  of    Nova   Scojtia 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 


Per  \cent. 
05,957,320110,830  249J55, 303.7651   100<   257      |260 


ONTARIO. 


Hamilton — 

Per 

cen' 

Bank  of  Hamilton. 

3,000.000 

3.500.000  34.030.377 

100 

202  X 

Ottawa- 

Bank  of  Ottawa.. . 

03,935  820 

4,435,820  36  886  758    1 

1                      1 

202  H 

Toronto — 

1 

Bank  of  Toronto 

05,000,000 

6,000,000  41,764.288    100 

203 

Can  Bank  of  Com.. 

16.000.000 

12,500.000   174738409       50 

200 

Dominion  Bank 

05.356,227 

6.356,227  58,611,552       50 

214 

Home  Bkof  Can... 

01,938,208 

650,000    9,959,510    100 

Imperial  Bkof  Can. 

06,809,134 

7,000,000  56,625,3571    100i 

216 

Metropolitan  Bank. 

01,000,000 

1,250,000    9,227,264     100 

190H 

Standard  Bank 

02,479,760 

3,179,760  32,848,722       50 

214 

Sterling  Bk  of  Can. 

01,123,472 

300,000    6,153,469    100 

06 

Traders  Bank 

Merged    i 

n  Royal  B  ank  of  Ca  nada 

1                     1 

QUEBEC. 


Montreal — 

Bank  of  Montreal . . 
Bk  of  Br  Nor  Am.. 
Banqued'Hochelaea 
Internat  Bk  of  Can 
Merch  Bank  of  Can 

Moison's   Bank 

Provlnc'l  Bk  of  Can 
Quebec  Bank  ...  . 
Royal  Bk  of  Canada 

Quebec — 
Banque    Natlonale. 
Union  Bank  of  Can . 


16,000,000 
4,866,666 
03.560,925 
Absorbed 
06,764  700 
04,000,000 
01 ,000,000 
02,684,396 
011560000 

2,000,000 
05,000,000 


16  000.000 
2,920,000 
3,000,000 

by  Home 

0,419,170 

4,700,000 

575,000 

1,250,000 

12,560,000 

1.550,000 
3,300,000 


193464327 
36,751.427 
20,200,746 
Bank  of  C  anad 


100 
100 


59.610,707 

37,249,033 
8,393,746 

14,153,623 
134061649 

17,587,582 
47,339,345 


100 
100 
100 
100 
100 

100 
100 


Per  \cent 

225       

155 

154      Il545i 
a,  Tor  onto 
190       192 


196 


122 
215 

134 


196>* 


123 
215J4 

136 
145>* 


•  Sale  price,      v  Par  of  this  bank  Is  £50.     a  Capital  to  be  Increased  c  Ex-Rights, 

No  n'"(»l.     (7  This  Is  capital  nald  In     authorized  amount  Is  lareer.       b  March  19  1913 
/April   4    1013       <7*Jan.  31913       rJan.  llfli.3       n  June  24  1013. 


h  Including    deposits   elsewhere    than    In    Canada 
z  Ex-dividend.        s  Sept   4    1012.       r  New  stock. 


TWO    SECTIONS-    SECTION    TWO 


The 

Dmrnfrrta 


dtffl? 


fina 

ronic 


Aiics    1913 


A*l 


BANK  AND  QUOTATION 


SECTION. 


PAGES    1    TO    64    INCLUSIVE. 


INDEX 


INDEX  TO  ADVERTISEMENTS 17 

REVIEW  OF  JULY 17 

TRUST  CO.  RETURNS  IN  NEW  YORK  19 
NEW  YORK  STOCK  EXCHANGE— 

RECORD  OP  BOND  SALES  AND  PRICES..  21 
RECORD  OF  STOCK  SALES  AND  PRICES..  30 

GENERAL  RAILROAD  QUOTATIONS— 

RAILROAD  BONDS 34 

RAILROAD  STOCKS —  39 

STREET  AND  ELECTRIC  RY.  PRICES— 


STREET  AND  ELECTRIC  RY.  BONDS.. 
STREET  AND  ELECTRIC  RY.  STOCKS.. 

STATE  AND  MUNICIPAL  BONDS. . 
CANADIAN  MUNICIPAL  BONDS.. 
FOREIGN  GOVERNMENT  BONDS. 
BANKS  AND  TRUST  COMPANIES...  55 

CANADIAN   BANKS 64 

EXCHANGE    SEATS 46 


TO  THIS  SECTION. 

PAGE  PAGE 

COAL,  IRON  AND  STEEL  STOCKS—  46 
DO  DO  BONDS 43 

ELECTRIC,  GAS  &  POWER  STOCKS..  47 
DO  DO  BONDS 44 

INSURANCE  STOCKS  AND  SCRIP...  47 

MANUFACTURING  northern  mills. .46 
DO  southern  mills. .46 

DO  CANADIAN   MILLS.. 46 

MINING  STOCKS 47 

REAL  ESTATE  TRUST  &  LAND  STKS  47 
STANDARD  OILjSTOCKS— see  unlisted 

SECURITIES  IN  WEEKLY  CHRONICLE 

TELEGRAPH  &  TELEPHONE  STKS..  48 

DO     DO      BONDS 45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS 48 

DO  BONDS 45 


.40 
.42 
.  49 
.  50 
.  50 


^""We    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION. 


A-Tig-uist  2,  1913 


WILLIAM     B.DANA   COMPANY,   PUBLISHERS, 

Front,  Pine  &  Depeyster  Sts.,  New  York. 

Copyrighted  in  1913  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  Washington,  D.  0. 


AUGUST  BELMONT  &  CO., 

BANKERS, 
No.  43  EXCHANGE  PLACE,  NEW  YORK 

AGENTS   AND    CORRESPONDENTS    Of    THE 

Messrs.  ROTHSCHILD, 
LONDON      PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AN© 
CALIFORNIA. 


ISSUE    LETTERS   OF   CREDIT 
FOR  TRAVELERS 
AVAILABLE  IN 
ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement, 
and  allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed. 
Coupons,  dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice. 
Special  attention  given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of 
bonds  and  stocks  in  all  markets,  domestic  and  foreign. 


Lee,  Higginson  &  Co. 

BOSTON 

NEW  YORK  CHICAGO 

HIGGINSON  &  CO.,  London 


Investment  Securities 


Letters  of  Credit 


Foreign  Exchange 

Drawn  on 

Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTT8  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Members 
NEW  YORK,   BOSTON,  PHILADELPHIA  and  CHICAGO  STOCK  EXCHANGES 


'7 


Bank  and  Quotation 


SECTION 


OF  THE 


Commercial  &  [Financial  Qhronicle. 

Copyrighted  In  1913  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY.  In  office  of  Librarian  of  Congress,  Washington,  D.  C. 


VOL.  97. 


NEW  YORK,  AUGUST  2  1913. 


NO.  2510. 


Bai^k  and  Quotation  Section 

The  Bank  and  Quotation  Section.  Issued  monthly,  is  furnished 
without  extra  charge  to  every  annual  subscriber  of  the  Commercial  and 
Financial  Chronicle. 

The  Railway  and  Industrial  Section,  issued  three  times  a  year  on  the 
last  Saturday  of  February,  June  and  October,  Is  likewise  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Chronicle. 

The  Railway  Earnings  Section,  issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  issued  three  times  a  year,  in  January, 
May  and  September,  is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  issued  yearly,  giving  the  detailed 
proceedings  of  the  annual  convention  of  the  American  Bankers'  Associa- 
tion, is  also  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  including  the  six  Supplements  above  named . 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  includes  postage)   in  Europe,  and  $11.50  in  Canada. 

File  covers  for  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the 
same  is  18  cents.   File  covers  for  Supplements  can  be  had  at  same  price. 

CHICAGO  OFFICE— G.  M.  Shepherd.  513  Monadnock  Block. 

LONDON  OFFICE — Edwards  &  Smith,  1  Drapers'  Gardens.  E.  C. 


WILLIAM  B.  DANA  COMPANY.  Publishers. 

Front, 

Pine  and  Depeyster  Streets, 

Post  Office  Box.  958. 

New    York 

INDEX 

TO  ADVERTISEMENTS  OF 

BANKS  AND  TRUST  COMPANIES. 

Albany.  N.  Y.—                          Page. 

Mobile,  Ala. —                             Page. 

National  Commercial  Bank... 

3 

10 

Atlanta,  Qa. — 

Atlanta  National  Bank ._ 

9 

Nashville,  Tenn. — 

American  National  Bank 

9 

Augusta,  Qa. — • 

Fourth  and  First  Nat.  Bank.. 

9 

S 

Newark,  N.  J. — 

Baltimore,  Md. — 

Union  National  Bank 

4 

Merchants-Mechanics  Nat.  Bk. 

6 

National  Bank  of  Baltimore... 

3 

Whitney-Central  Nat.  Bank 

9 

Safe  Deposit  &  Trust  Co 

5 

Birmingham,  Ala. — 

New  York,  N.  Y.— 

10 

2 

Boston,  Mass. — 

Coal  &  Iron  National  Bank 

2 

Farmers'  Loan  &Trust    Co 

If. 

4 

2 

Buffalo,  N.  Y.— 

2 

3 

Norfolk,  Va.— 

Chicago,  HI. — 

Norfolk  National  Bank 

4 

Chicago  Savings  Bk.  &  Tr.  Co. 

4 

Continental  &  Com'l  Nat.  Bk. 

ia 

Paterson,  N.  J. — 

Corn  Exchange  Nat.  Bank 

10 

3 

First  Nat.  Bank  of  Chicago 

14 

Live  Stock  Exchange  Nat.  Bk. 

11 

Philadelphia,  Pa. — 

Merchants'  Loan  &  Trust  Co.. 

13 

Corn  Exchange  Nat.  Bank 

7 

National  Bank  of  the  Republic. 

12 

Farmers'  &  Mech.  Nat.  Bank- 

6 

Cincinnati,  Ohio — 

Fourth  Street  National  Bank. 

8 

in 

Fifth-Third  National  Bank 

11 

Franklin  National  Bank 

9 

Girard  National  Bank 

5 

First  National  Bank 

Union  National  Bank 

11 
11 

Girard  Trust  Company 

Market  Street  National  Bank- 
Philadelphia  National  Bank.. 

V 
7 
6 

Denver,  Colo. — 

Tradesmen's  National  Bank.. 

7 

First  National  Bank 

12 

Union  National  Bank 

6 

Detroit,  Mich. — 

Pittsburgh,  Pa. — 

People's  State  Bank 

5 

Columbia  National  Bank 

7 

Fort  Worth,  Texas — 

Fort  Worth  National  Bank 

8 

Portland,  Ore. — 

Ladd  &  Tilton  Bank 

13 

Grand  Rapids,  Mich. — 

United  States  National  Bank.. 

15 

n 

Hartford,  Conn. — 

3 

Providence,  R.  I. — 

Merchants'  National  Bank 

4 

Indianapolis,  Ind. — ■ 

St.  Louis,  Mo. — 

Merchants'  National  Bank 

11 

Mechanics'-American  Nat.  Bk. 
National  Bank  of  Commerce.. 

14 

14 

Jersey  City,  N.  J. — 

Third  National  Bank 

14 

First  National  Bank 

2 

Salt  Lake  City,  Utah— 

Los  Angeles,  Cal. — 

McCornick  &  Co 

13 

First  National  Bank 

14 

Walker  Bros '. 

13 

Milwaukee,  Wis. — 

San  Francisco,  Cal. — 

First  National  Bank 

6 

The  First  National  Bank 

13 

Minneapolis,  Minn. — 

First  National  Bank 

12 

Seattle.  Wash.— 

Northwestern  National  Bank.. 

8 

Seattle  National  Bank 

15 

REVIEW  OF  JULY, 
While  the  general  tone  during  July  was  a  trifle 
better,  particularly  on  the  Stock  Exchange,  there 
were,  nevertheless,  additional  disturbing  influences. 
A  new  event  of  an  unfavorable  character  was  the 
sharp  drop  in  the  price  of  U.  S.  Government  bonds. 
The  2%  consols  of  1930,  which  at  the  beginning  of 
July  were  100  bid,  on  Saturday,  July  26,  sold  down 
to  953^2  and  very  little  recovery  occurred  the  rest 
of  the  month,  $40,000  being  sold  July  31  at  96.  The 
decline  followed  as  a  result  of  the  unfavorable  view 
taken  of  the  new  Banking  and  Currency  Bill.  In 
the  draft  of  the  bill  as  submitted  to  the  two  Houses 
of  Congress  the  previous  month,  it  was  provided  that 
the  2%  bonds  (of  which  $604,379,350  were  held  to 
secure  national  bank  circulation  on  June  30  1913, 
in  addition  to  $52,719,360  of  Panama  2s  of  1936  and 
$28,940,640  of  Panama  2s  of  1938,  besides  which 
$13,900,200  of  the  three  issues  of  2s  were  also 
held  as  collateral  for  Government  deposits  in  the 
banks) — it  was  provided  that  these  two  per  cents, 
bearing  the  circulation  privilege  and  deposited  as 
security  for  outstanding  bank  notes,  might  be  ex- 
changed for  3%  bonds  without  the  circulation 
privilege,  payable  after  20  years  from  date  of  issue, 
but  it  was  also  provided  that  not  more  than  5%  of 
the  bonds  on  deposit  for  circulation  might  be  thus 
exchanged  in  any  one  year,  and  likewise  that  in  pro- 
portion as  the  outstanding  2s  should  be  exchanged 
or  refunded,  the  power  of  national  banks  to  issue 
circulating  notes  secured  by  U.  S.  bonds  should 
cease. 

No  national  bank  was  to  be  entitled  to  issue  cir- 
culating notes  in  excess  of  the  amount  of  such  notes 
outstanding  at  the  time  of  the  passage  of  the  Act. 
Furthermore,  no  national  bank  which  might  reduce 
its  circulation  was  to  be  allowed  to  regain  what  it 
surrendered.  These  conditions,  of  course,  took  away 
from  the  2%  bonds  their  main  element  of  value,  and 
accordingly  the  market  price  at  once  began  to  decline. 
The  sponsors  for  the  bill  then  recognized  that  a  mis- 
take had  been  made,  and  on  July  9  Secretary  of  the 
Treasury  McAdoo  announced  that ,  after  consulta- 
tion with  Senator  Owen  and  Congressman  Glass, 
respectively  Chairmen  of  the  Banking  and  Currency 
committees  of  the  Senate  and  the  House,  an  amend- 
ment to  the  bill  had  been  agreed  upon  so  as  not  to 
interfere  with  or  impair  the  right  of  the  banks  to 
take  out  circulation  against  the  2%  bonds  now  owned 
or  hereafter  acquired  by  them  up  to  the  full  amount 
of  their  capital  as  provided  by  existing  law;  the  bonds, 
j  however,  continued  to  decline  nevertheless.  The 
reason  undoubtedly  was  that,  owing  to  the  general 
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tenor  of  the  measure  and  the  hostile  and  bitter  spirit 
displayed  against  the  banks,  as  reflected  in  the  public 
utterances  of  those  responsible  for  the  measure,  it 
was  felt  that  many  banks  would  choose  in  any  event 
to  leave  the  national  banking  system,  and,  having 
no  further  use  for  their  Government  2s,  these  latter 
would  come  upon  the  market. 

Under  the  steady  depreciation  of  the  bonds,  it 
became  a  question  whether  the  banks  might  not  be 
called  upon  to  put  up  additional  security  to  make 
good  the  deficiency  below  par.  On  July  28  the  Secre- 
tary gave  out  a  statement'saying  "that,  while  the  law 
conferred  such  discretionary  power  on  the  Comptrol- 
ler of  the  Currency,  it  was  not  the  intention  to  re- 
quire the  banks  to  charge  off  the  present  nominal 
depreciation  below  par."  But  the  Secretary  went 
further,  and  virtually  accused  the  leading  banks  in 
this  city  of  being  engaged  in  a  conspiracy  to  depress 
the  value  of  the  bonds.  He  said  the  decline  was  due, 
"not  to  any  impairment  of  their  intrinsic  value,  but 
almost  wholly  to  what  appears  to  be  a  campaign  waged , 
with  every  indication  of  concerted  action,  on  the  part 
of  a  number  of  influential  New  York  City  banks  to 
cause  apprehension  and  uneasiness  about  these  bonds 
in  order  to  help  them  in  their  efforts  to  defeat  the 
Currency  Bill."  These  sensational  allegations  were 
received  with  mingled  feelings  of  indignation  and 
ridicule,  inasmuch  as  it  was  so  palpably  evident  that 
those  who  had  framed  the  proposed  law  were  them- 
selves responsible  for  the  great  shrinkage  in  the  price 
of  the  bonds. 

Another  unfavorable  event  of  the  month  was  the 
suspension  on  July  7  of  the  recently-consolidated 
First-Second  National  Bank  of  Pittsburgh,  controlled 
by  the  well-known  banking  firm  of  J.  S.  &  W.  S. 
Kuhn,  Inc.  The  bank  had  a  capital  of  $3,400,000, 
surplus  and  undivided  profits  of  $1,900,000  and  de- 
posits of  over  $30,000,000,  and  took  rank  as  the  sec- 
ond largest  bank  in  Pittsburgh.  Receivers  were  at 
the  same  time  appointed  for  J.  S.  &  W.  S.  Kuhn 
Inc.,  in  order  to  conserve  the  interests  of  the  firm 
and  likewise  for  the  American  Water  Works  &  Guar- 
antee Co.,  in  which  the  firm  was  so  largely  inter- 
ested. The  suspension  of  the  First-Second  National 
brought  about  the  temporary  closing,  as  a  precau- 
tionary measure,  of  the  First  National  Bank  of  Mc- 
Keesport,  Pa.,  of  which  James  S.  Kuhn  was  Presi- 
dent. The  latter  gave  up  his  connection  with  the 
institution  on  its  failure,  and  the  bank  reopened 
July  15  with  new  officials  in  control.  No  general 
ill  results  followed  from  these  suspensions,  and,  in- 
deed, all  the  different  concerns  involved  are  believed 
to  be  in  good  condition. 

The  possibility  of  a  strike  of  the  conductors  and 
trainmen  on  Eastern  railroads,  which  appeared  im- 
minent at  the  close  of  the  previous  month,  was 
averted.  At  a  meeting  in  New  York  on  Sunday, 
July  13,  the  General  Committee  of  1,000,  represent- 
ing the  Brotherhood  of  Railroad  Trainmen  and  the 
Order  of  Railway  Conductors,  ratified  the  strike 
order  which  had  been  authorized  at  a  referendum  vote 
of  the  80,000  to  100,000  trainmen  and  conductors 
involved.  But  the  date  for  the  strike  was  left  open 
pending  the  outcome  of  a  conference  which  President 
Wilson  had  called  for  the  next  day  at  the  White 
House.  The  conference  was  attended  not  only  by 
the  presidents  of  the  different  railroads  and  the 
representatives  of  the  two  railway  brotherhoods, 
but  also  by  Secretary  Wilson  of  the  Department  of 
Labor,  by  Senators  Newlands  and  Kern  and  by 
Congressmen  Clayton  and  Mann.  In  order  to 
avert  a  Btrike,  the  President,  together  with  the 
Congressional  representatives  present,  promised  to 
have  the  Erdman  Arbitration  Law  amended  inside 
of  24  hours.  The  promise  was  faithfully  carried  out 
and  the  President  was  ;tl>le  to  attach  his  signature 
early  in  the  evening  of  the  next  day — Tuesday, 
July  15.  The  cardinal  change  in  the  law  is  that  it 
provides  for  arbitration  boards  of  6  as  well  as  of  3, 
so  that  ultimate  decision  need  no  longer  depend  on 
the  vote  of  a  single  individual.     The  law  also  creates  ' 


the  United  States  Board  of  Mediation  and  Concilia- 
tion, composed  of  a  Commissioner  of  Mediation  and 
Conciliation  appointed  by  the  President  with  the 
consent  of  the  Senate  and  having  a  tenure  of  office 
of  7  years,  together  with  not  more  than  two  other 
officials  of  the  Government  to  be  appointed  by  the 
President. 

This  committee  got  promptly  to  work,  but  new 
difficulties  presented  themselves,  so  that  it  seemed  for 
a  time  as  if  a  strike  might  even  yet  occur.  The  Con- 
ference Committee  of  Managers  insisted  that  the 
arbitration  board  to  whom  the  subject  of  the  wage 
demands  of  the  employees  was  to  be  referred  must 
consider  not  alone  the  wage  question,  but  the  whole 
subject  of  the  terms  of  employment,  hours  of  work, 
rates  of  pay,  &c,  and  that  whatever  rates  or  rules 
should  be  established  by  the  arbitration  board 
should  supersede  the  rates  and  rules  now  in  effect. 
This  involved  the  possibility  of  reductions  in  pay 
as  well  as  increases,  and  aroused  much  bitterness  of 
feeling  among  the  representatives  of  the  employees, 
who  declared  that  they  would  withdraw  from  ar- 
bitration altogether  if  the  managers  persisted  in 
their  attitude.  Eventually  the  managers  waived 
their  demands.  Another  obstacle  in  the  way  for 
a  time  was  the  position  of  the  Erie  Railroad,  which 
the  previous  month  had  withdrawn  from  the  Con- 
ference Committee  of  Managers  on  the  ground  that 
it  was  not  in  a  position  to  meet  an  increase  in  wages, 
•which  seemed  the  likely  outcome  of  arbitration  pro- 
ceedings. The  question  came  up,  therefore,  whether 
the  Erie  would  agree  to  be  bound  by  an  award. 
President  F.  D.  Underwood  was  on  his  vacation  at 
the  time,  but,  when  reached,  wired  that  the  Erie 
would  accept  any  award  made,  adding,  however, 
that  "in  case  an  advance  in  wages  is  granted,  the  Erie 
purposes  to  ask  the  men  to  defer  the  effective  date 
until  July  1  1915." 

In  Southeastern  Europe,  war  of  the  most  ferocious 
kind   occurred   between   the   former   Balkan   Allies. 
The  Greeks  and  Servians  joined  in  attacks  on  the 
Bulgarians.     The  losses  by  all  the  participants  were 
enormous  and  the  Bulgarians  were  completely  van- 
quished.    When  the  Roumanians  saw  what  was  going 
on,  King  Charles  ordered  general  mobilization  and 
finally  Roumania  (which   had  taken  no  part  in  the 
war  against  Turkey,  her  troops  hence  being  in  prime 
condition)   joined  in  the  conflict  and  formally  de- 
clared war  against  Bulgaria.    The  Roumanian  troops 
crossed  the  Bulgarian  frontier  on  July  10,  and  no 
check  whatever  was  interposed   to  their  advance. 
The  close  of  the  month  saw  the  Bulgarian  capital  at 
Sofia   completely   isolated,    railroad   communication 
having  been  cut  off  at  all  sides.     The  Greeks  and  the 
Servians  manifested  the  bitterest  feeling  against  the 
Bulgarians,  who  were  charged  by  King  Constantine 
of  Greece  with  the  most  barbarous  atrocities.  Turkey, 
on  its  part,  availed  of  the  opportunity  to  regain  pos- 
session of  some  of  the  territory  which  the  victorious 
Balkan  allies  had  wrested  from  the  Ottoman  Empire 
before  they  fell  to  fighting  among  themselves.     The 
Turkish  army  met  with  no  resistance  and  re-occupied 
Adrianople    and    finally   also  entered  Philippopolis. 
On  the  Stock  Exchange  a  substantial  recovery  in 
prices  occurred,  after  the  great  break  the  previous 
month .  Up  to  the  10th  there  was  still  more  or  less  weak- 
ness but  after  that  a  more  cheerful  tone  developed. 
At  the  same  time  it  became  evident  that  the  ante- 
cedent  liquidation   had   been   on   a   very   extensive 
scale — that,  in  fact,  the  market  had  been  sold  to  a 
standstill,  and  that  further  price  changes  were  likely, 
for  the  time  being,  to  be  upward.     The  fact  that  at 
the  close  of  the  previous  month  Court  approval  had 
been  obtained  for  the  dissolution  of  the  condemned 
merger  of  the  Southern  Pacific  and  Union  Pacific 
properties   had   a   beneficial    effect   on   the   market 
values  of  the  shares  of  these  companies.     The  early 
part  of  the  month  the  market  remained  very  dull, 
but  with  the  rise  in  prices  there  also  came  an  increase 
in  activity.     There  was  at  no  time,  however,  any 
manifestation  of  outside  interest  in  the   dealings. 
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The  latter  part  of  the  month  there  was  more  or  less 
irregularity.  The  splendid  exhibit  of  earnings  for 
the  June  quarter  made  by  the  United  States  Steel 
Corporation  in  its  statement  issued  after  the  close 
of  business  on  June  29  proved  an  element  of  strength. 
On  the  other  hand  the  announcement  of  a  cut  in 
the  semi-annual  dividend  of  the  Illinois  Central 
RR.  from  3}4%  to  2J^%,  making  6%  for  the  year, 
against  the  previous  7%,  occasioned  weakness  not 
only  in  that  particular  stock  but  likewise  to  some 
extent  in  the  general  market. 

VOLUME   OF   BUSINESS   ON   THE   STOCK   EXCHANGE. 

Month  of  July—                1913.  1912.  1911.  1910. 

Stock  sales — 

No.  of  shares 5,124,015  7,158,324  5,476,559  14,254,713 

Par  value $473,143,325  $654,771,350  $503,137,300  $1,284,761,925 

Bond  sales  (par  value) — 

RR.  &mlsc.  bds._       $31,130,600  $49,820,500  $53,722,000  $34,517,500 

Gov't   bonds 701,600  54,500  556,000  24,200 

State  bonds 3.154,000  2,035,500  6,577,500  3,558,250 

Total  bd.  sales...      $34,986,200  $51,910,500  $60,855,500  $38,099,950 
Jan.  1  to  July  31 — 

Stock  sales — 

No.  of  shares 51,381,313  76,544,864  59,904,498  112,095,658 

Par  value $4,637,705,100  $6,914,121,125  $5,339,282,050  $10087,889,750 

Bond  sales  (par  value  — ■ 

RR.  &  misc.  bds..     $298,572,100  $441,207,000  $448,834,000  $375,350,000 

Gov't  bonds 1,225,100  1,032,000  2,054,500  259,700 

State  bonds 18,944,200  15,419,500  77,157,500  30,754,950 

Total  bd.  sales...     $318,741,400      $457,658,500      $528,046,000      $406,364,650 

In  foreign  exchange  there  was  much  irregularity, 
but  with  a  downward  tendency  towards  the  close. 
There  was  a  renewal  of  gold  engagements  for  France, 
notwithstanding  that  difficulty  was  experienced  in 
obtaining  a  supply  of  gold  bars.  The  shipments 
were  not  justified  as  an  exchange  operation,  but  the 
Bank  of  France  granted  special  facilities  to  further 
the  movement  and  $8,000,000  altogether  was  taken. 
Offering  of  bills  against  the  gold  exports,  together 


with  easier  discounts  abroad  and  a  supply  of  finance 
bills  led  to  lower  exchange  the  last  few  days  of  the 
month. 

ACTIAL  RATES— BANK KRH'    AND   COMMERCIAL   BILLS. 

Bankers'  Bills Commercial    Hills 

Cable  On  DOCUmtnU     Seven  Days 

July —    Sixty-Day.  Slulit.  Tram/en.  Banks.  for  I'm/merit.        drain. 

1  4  8305-8315  4  8675-8695  4  8715-8725  4  81      -H2%  4  S2H-83H    *  Hr.'yi-H&'/i 

2...   4  83     -8310  4  8670-8680  4  8715-8725  4  81      -82^  4  82M-83H    4  85H-86Ji 

4..     4  8310-8320  4  8690-87       4  8740-8750  4  80^-82  H  4  82K-83K   4  86K-85K 
4                                                                      HOLIDAY. 

5 4  8316-8325  4  8705-8710  4  8750-8760  4  80^-82^  4  82K-83K  4  85M-86K- 

6  SUNDAY. 

7 4  8310-8325  4  8680-8690  4  872.5-8735  4  81J4-83K  4  H2%-HZ>A   4  Hr,'4-Hr,% 

8..      4  83     -8315  4  8680-8085  4  8725-8730  4  81      -S3  4  82H-83H  4  86M-85K 

9..      4  8305-8315  4  8685-8690  4  8735-8740  4  81      -83  4  82^-83!^   4  8585-8590- 

10...   4  8305-8315  4  8685-8690  4  8740-8745  4  80H-82K  4  82J4-83H   4  8586-8690- 

11  ..     4  8290-8310  4  8680-8690  4  8735-8745  4  80H-82K  4  82<A-S3%   4  8685-8690- 

12 4  8290-8310  4  8676-8680  4  8725-8730  4  H0H-H2H  4  82  J* -83  H   4  85H-86 H 

13  SUNDAY. 

14...   4  8315-8325  4  8685-8690  4  8730-8735  4  81^-83  4  82H-83X   4  85^-865* 

15  ..     4  8310-8320  4  8670-8675  4  8715-8720  4  81H-83  4  82^-83M   4  85^-855* 

16  4  83     -8310  4  8650-8655  4  87     -8705  4  81^-83  4  82H-83M   4  85J4-85H 

17 4  8295-8305  4  8645-8650  4  8690-8695  4  81     -82J^  4  82H-83M!   4  85H-85H 

18 4  8305-8315  4  8655-8660  4  8705-8710  4  81     -82^  4  82M-83HJ   4  85H-85H 

19 4  8305-8315  4  8655-8660  4  8705-8710  4  81     -83  4  82H-83^   4  85K-85M 

20  SUNDAY. 

21  4  8315-8325  4  8670-8680  4  8710-8720  4  Sl'A-83'A  4  82H-83H   4  85M-86% 

22  4  8325-8335  4  8670-8680  4  8710-8720  4  81  -83  4  82^-83  4  85^-8554 
23 4  8330-8340  4  8680-8690  4  8720-8730  4  81J^-83K  4  82%-83'A         4  85M 

24  4  8335-8345  4  8675-8685  4  8720-8730  4  81H-83H  4  82%-8Z>4         4  85J< 

25  4  8320-8330  4  8675-86^  J  4  8725-8735  4  81K-83  4  82K-8314         4  85M 

26 4  8320-8330  4  8675-86  ...  4  8725-8735  4  81X-83J-6   4  82M-83>*         4  85?i 

27  SUNDAY. 

28..     4  8330-8340  4  8675-8685  4  8720-8730  4  81H-83H   4  82^-83%         4  85% 

29  4  8325-8335  4  8660-8670  4  8710-8720  4  81  H-83  4  82J4-83M         4  85}^ 

30  ..   4  8310-8320  4  8655-8665  4  8705-8715  4  81     -82M  4  82K-83K         4  85H 
31 4  8310-8320  4  8650-8660  4  8695-8705  4  81     -82^4  82     -83'A         4  85% 

In  the  money  market  there  were  no  new  features. 

RATES  FOR  MONEY  IN  NEW  YORK,  WEEKLY. 

Week  Ending —                                                     July  3.  July  11.  July  18.  July  25. 

Call  Loans:  MUM 

Stock  Exchange — Range  for  week H4-2A  1 M-2  H  2-2  %  2-2  H 

Average  for  week .♦..         2  2  2Ji  2H 

T/ime  Loans: 

Sixty  days 2%-3  3-3M  4-4^  3M-4^ 

Ninetydays 3K-3M  4-4^  4&-5  4>A-4»A 

Four  months 4-4K  4K-5K  5%-5%  5-5J4 

Five   months... 4%-5!4  5M-5%  5%-6  5H-5% 

Six  months 5%-5H  5%-6  6  5%-6 

Commercial  Paper: 

Double  names— Choice  60  to  90  days 5M-6  5%-6  6-6  %  W  6-6  \i 

Single    names — Prime  4  to  6  months 5M-6  5%-6  6-6Ji  ^  6-6Ji 

—Good  4  to  6  months 6K-6H  6^-6H  6H-7  6^-7 


CONDIT     N  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Capital 

Surplus  and  profits,  market  value.. 

Surplus  and  profits,  book  value 

Unpaid  di  vs  .reserved  for  taxes ,  int . ,  &c 
Pref.  deposits — Due  State  sav.  banks 
Due  State  sav.  &  loan  associations- 
Trust  deposits  not  payable  within 

30   days 

Due  as  exec'r.,  admin'r,  guard.,  re- 
ceiver, trustee,  committee,  &C-. 
Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits   pref'd    because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Otfs.  of  dep.,  time&demand  (not  pref) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.(not  pref.) 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,    &c 

Other  liabilities 

Add  for  cents 

Grand  total 


Aug.  22  1907 


$ 
68,661,600 


176,944,735 


37,467,239 
414.423 


41.773.538 


1,276,500 

1,098,788 

812,011,853 

107,934,388 


43.610,680 
42,077.022 


1,087.664,431 


2,987,034 

27.708.303 

40 


.11.363,966.143 


Dec.   31  1907. 


66,276,560 
151,339,110 


28,340,454 
306,316 


43,641,702 


2,879,716 

2,770,685 

555.397.056 

55,272,810 


23.002,116 
20,667,605 


732,278,460 


904.843 

61,948,915 

42 


1.012,747.930 


Jan.  1  1909. 


68,450,000 
169.647,107 


39,116.569 
776,421 

21.180.942 

23.190.699 

4.728.253 

4,236,781 

2,569,357 

868,754,742 

53,311.327 

40.470,643 
103.907,041 


1,182,242,775 


1,867,663 

55.367.899 
45 


1.477.575.489 


Jan.  1  1910. 


71,400.000 
178,979,744 


40,759,951 
600,479 

38,059,940 

30,913,481 

5.122.449 

5.187,066 

7,356,349 

899,090,7131 

84,478,182 

106,493,123J 
'    84.038,005 


1,302,099,738 


1,100,140 

50,624,063 
42 


1.604,203,727 


Jan.  2  1911. 


$ 
73,431,000 
184.025.130 

3.164,976 

43,827,892 

758,969 

25.598,439 

36.844,508 

6,963.259 

2,422.372 
2,832,612 

1.014.744.488 
84,389,877 


1,218,382,416 


1,382.360 

35,067.726 
42 


1.515,453,650 


Dec.  21  1911 


71,481,000 
188,676,616 

1,657,514 

43.632,147 

530.800 

33,376.931 

43.750,219 

9.666.599 

7.331,136 
1,195.183 

1.109.667.546 
93.119.468 


1,342,270,020 


70,916 

52,179,544 

42 


1,656,335,661 


Dec.  26  1912 


77,850,000 
185,286.988 

2,680,755 

42,408,252 

546,317 

28,519.680 

44,615,349 

11,353,838 

4,520,215 
1,481,486 

1,064.877,251 
77.408.884 


1.275.731,272 


205.000 

56,801,772 
36 


1,598.555.823 


June  4  1913. 


76.050,000 
175,849,354 

3,859,303 

49,758,928 

659,700 

28,503,251 

39,265,229 

9,937,688 

5,147,837 
1,813,400 

1,113,384,305 
100,646,993 


1,349,117,331 


125.000 

57,024,088 
42 


1,662.025,118 


RESOURCES. 


Aug.  22  1907. 


Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage, 

deed  or  other  real  estate  collateral. 
Stock  and  bond  investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans,  including  bills  purchased 
Bills  purchased,  not  sec.  by  other  coll. 

Overdrafts 

Real  estate 

Due   from   approved   reserve   deposi 

tories,  less  offsets 

Due  from  trust  co's,  banks  &  bankers, 

not  included  in  preceding  item 

Specie 

U.  S.  legal  tenders  and  bank  notes 

Bills  and  checks  for  next  day's  ex 

changes,  and  other  cash  items 

Investments  as  executor,  &c 

Other  assets 

Add  for  cents 


Grand  total 


87.962,350 


326.497.210 


627,514,698 


Dec.  31  1907J  Jan.  1  1909. 


80,759,054        78,199,314 


108,122,742 


50.966,201 
208,860.012 
405.844,757 

15,032,322 


66,644,416 

292,497,347 

584,006,564 

9,342,981 


Jan.  1  1910. 


83,660.067 


204,270 
17,706,522 

95,144.026 

27.117,410 

52,413,706 

6,893,690 

909,983 

2,987,034 

10,492,462 

40 


54,051,230        87,294,263 


137,844 


155,529 


16.066,494       22,080.844 


-I- 


89,175,391 

15,120,176 

39,324,130 

8.506,218 

2,013,398 

904,843 

25,985,818 

42 


Jan.  2  1911. 


87.341,640 


160,935,501 

42,227,028 
90,125,202 
13,668.318! 

1,791,260 

28,606,877 

45 


69.268,783 

296,958,325 

696,601,870 

8,160,799 

102,402,940 

108,040 

25,518,600 

99,766,067 

48,863,157 

124,161,053 

18,167,454 

3,052,804 

27.513,726 
42 


..1,363,966,143  1,012.747,930  1,477.575,489  1,604,203,727 


67,309,082 
303,382,679 
547,767,677 

11,671,358 

125,914,655 

159,415 

29.361,282 

100.382,483 

54,503,832 

115.989,335 

16,990,981 

2,951,007 

51,728.182 

42 


Dec.  21  1911. 


93,997,526 


84,649,720 
349,426.882 
558.917,170 

15.286,071 

145,525,075 

197,176 

34,319.128 

116,092,212 

52,217,385 

121,785,647 

17,036.783 

19.854,114 

47.030,730 
42 


Dec.  26  1912. 


94,018,090 

14,457.522 

87.029,650 
329,259,105 
545,239,677 


146,384,674 

166,086 

39,001,793 


142,864,878 

111,240,545 
16,644.724 

18,095,485 

54,153,558 
36 


1,515,453,650:1,656.335,661  1,598,555,823 


June  4   1913. 


95,455,226 

13,859,079 

87,485,838 
321.640,125 
536,105,688 


189,189,564 

141,527 

40,325,909 


170,644,307 

120,340.248 
16,367,748 

17,770,073 

52,699,744 
42 


1,662,025,118 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named 
employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in 


in  the  above  comparison, 
the  schedules. 


We  show  for  each  date  the  exact  designation 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK 


LIABILITIES. 


Capital - 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  vlaue 

Unpaid  dlvs.,  res'vs  for  tax.,  int.,  &c. 
Pref.  Deposits — Due  State  sav.  bks.. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c 

Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Cert6 .  of  dep .  on  time  &  dem .  (not  pf . ) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Aug.  22  1907.  Dec.  31  1907 


60.636.600 


167.982.441 

~35.~12~6~.258 
296.135 


38,079.532 


886.500 

996.616 

688,604.953 

100.352.199 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor,  &c 

Other  liabilities 


Grand   total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage 
deed  or  other  real  estate  collateral.. 

Stock  and  bond  Investments • 

Public   securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased,  not.  sec.  by  collateral 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos. ,  less  offsets 
Due  from  trust  cos. ,  banks  and  bank- 
ers, not  included  in  preceding  items 

Specie 

tf.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Investments  held  as  executor,  &c 

Other  assets 


Orand  totil 1.205.048.180 


41.527.250 
40.738,939 


946.608,382 


2,578.790 
27.241.967 


1.205,048.180 


75.682.997 


269.699.998 


582.826,452 
~8~6~,~7~7~0~86~ 


165.652 
14,950.841 
83,582,056 

23.698,302 

49,179,020 

5,095,751 

604,977 

2,578,790 

10.212.483 


58.251.560 
144.600.599 


26.074,330 
200.155 


40,296.845 


2.609,430 

2,388.755 

444.817.663 

48.054.808 


22.234.360 
18.976.184 


605,652.530 


751.265 
59.789.589 


869.045.543 


68,532,010 


43,471,463 

166,358,136 

365,723.291 

9.772,982 

41.991,223 

121,954 

13,296,286 

78,992,219 

12.523,082 

35.844.818 

5,327,384 

1.027.537 

751,265 

25,311,893 


869.045.543 


Jan.    1  1909. 


$ 

60.425,000 
160,168,172 


36.446.535 
662.097 

20.146.656 

21.392.534 

4.078.253 

4,032.481 

2.472.794 

748,020,445 

66.761.475 

40.284,595 
101.367.610 


1,045.665.475 


1,454.975 
54.542,068 


1,322,255,690 


65,379,871 


57,919,433 

243,085,376 

546,816,033 

5,765,637 

71.885,130 

141,410 

19,270,541 

146.953,404 

39.295,396 
87.261,025 
10.241,562 

824,280 

27.416.592 


Jan.   1  1910.  Jan.   2  1911. 


63,675,000 
168.597.714 


37.683,778 
468,567 

36.871.355 

29.009,253 

3.880.449 

4.934,470 

7,345,074 

774.061,989 

78.596.293 

105,681.485 
80.786,598 


1,159,319.311 


980.140 
49,800,511 


1,442.372.676 


68.871.110 


60.048.703 

245.695,838 

660.489.153 

5.203,728 

82.131,718 

95.738 

22.633.282 

89.495.686 

44,720,953 

121.362,596 

13.666,256 

1.455.318 

26,502.058 


Dec.  21  1911 


64,156.000 
173.357,077 

2,897.534 

40,624,293 

623.640 

24.336.543 

34.580.803 

5.435,259 

1.805,166 
2.811,605 

874,289,233 
80.873,915 


1.065.380,457 


1,372,360 
34.609.985 


1.341,773.413 


70.434.543 


57.395,095 

252,467,751 

509,483,082 

7.940,524 

102,533.889 

151,067 

26,339,232 

87.303.726 

50.483.718 

113.069,471 

12.103.225 

1.491.362 

50,576.782 


62.206,000 
177.253.055 

1.584.210 

40.096.524 

352,767 

32,111,087 

42.109,846 

7.833.795J 

6,084,579 
909.727J 

955.583.186 
90,137.194 


Dec.  26  1912. 


68,150 
173.081 

2.580 

38,753 

390 

27,691 

41,500 

9.063 

3.347. 
1.223 


June  4  1913. 


.000 
976 

586. 
.661- 
•  1851 

.239 

,779 

.051 

069 
,746 


1.175,218,705 


57.916 
50,789,246 


1.467.109.132 


74.280.647 


74.340,153 
289.489.267 
520.124.260 

11.314.003 

119.457,843 

184.618 

31.041,386 

102.107.260 

49,740.731 

118.460.580 

11.917.388 

19.173,682 

45,477.234 


900.198.202 


74.310.962 


1.096.478.894 


80.000 
53,566,450 


1.393,937.906 


72.596.817 

10.154.645 

76,216,877 
265,566.219 
501.542.491 

115.037.436 

147,207 

35.384.265 

128.298.027 

107.900.661 
11.047,290 

17.519.917 

52,426,054 


66 
164 

3 
45 


27 
36 

8 

4 
1 


S 

150.000 
746.704 

674,490 
428.800 
492,205 

555.610 

881.043 

,028.557 

,228.667 
,595.725 


941.711.521 


97.357,448 


1.163.279,576 


55 


50,000 
,214.885 


1,453.115.655 


72 
9 

76 

258 
495 


,529.647 

,872.757 

,804,365 
363.070 
322,204 


.544.370 
120.733 
.431.54* 


154 
36 
153.387,271 


117 
10 

16 

51 


055.668 
,634.224 

,958,691 

.091.107 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison 
tion  employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  In  the  schedules. 


1.322,255.690  1.442.372,676  1.341.773.41311.467.109.132  1,393,937.906  1.453,115,655 

We  show  for  each   date  the  exact  designa- 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROUGH  OF 

MANHATTAN—  4,ug.  22  1907. 


Astor 

Bankers  / 

Mercantile  / 

Manhattan/ 

Broadway  6 - 

Flatbush  b 

Savoy  6 

Carnegie  « 

Central 

Columbla-Knlckerb'r.d 

Knickerbocker  d 

Commercial    

Commonw'th  (defunct) 

Empire  h 

Guardian  h 

Windsor  h 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.a 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton   c 

Standard 

Hudson 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

Metropolitan 

Mutual   Alliance 

New  York  Life  Ins.&  T. 

NewYork 

Title  Guar.  &  Trust 

Transatlantic  g 

Union  Trust 

United  States  Mtg.&  T. 

United  States 

Washington « „ 


Dec.  31  1907 


Total  J 


$ 

8.965,745 

23.861.606 

35.119.131 

10.975.957 

3.932,749 

3.104.410 

1.569,287 

7,923,242 

42,137,580 

6,774,339 

62.114.992 

3.876,981 

516 

8,898,940 

4.185,255 

11,162.536 

17,381,123 

16,233,629 

8,101.350 

64.124,995 

81.702,513 

3.028.403 

7.423,429 

41,996,504 

17.532,796 

40,510  828 

12,884,258 

2,066.175 

8.524,049 

22.400,958 

23.747.751 

5.763,501 

33.782,456 

33,517,360 

28.495.980 

~4~8~.~2T3~f.644 

30.982.562 

59.394.159 

9.798.340 


S 

8.103.748 

20,240,194 

23.277.232 

9.327,741 

2.340,822 

2,541.372 

909.024 

6.528,511 

33,961.798 

4.700.103 

• 

2.948,586 

476 

6.304.846 

3,315,280 

7,773.031 

9.715.776 

11.209.036 

5,623.758 

20.705.636 

58.497.300 

3,016.254 

6.047.183 

28.161.527 

10.413.911 

22,166.365 

7,691.641 

1.172,075 

5.511,071 

6.483,066 

15.764,837 

3,651.793 

24,680.912 

27.862.835 

21.574.526 

~44~,1~6~9~.~64 

20.096.258 

47,302,953 

7,415.009 


849.123.619  538.664.879 


Jan.  1  1909. 


12,245,219 

39.021.765 

49.434.429 

20.240,520 

3,309,969 

3,447,861 

1.023.152 

11.636,804 

85.749.341 

11,029.855 

34.614.439 

4.626,215 

476 

13.058.062 

4,126.034 

8,589.889 

22.490.318 

14,637,467 

7,541.352 

26,893.245 

122,389.387 

5.177.550 

7.613.282 

69.031.398 

14.882.682 

36.365.370 

15.534.457 

2.243.241 

11.936.708 

9.233.676 

21.147.691 

7.371.744 

35.476,878 

42.593,538 

22.051.658 


55,324,808 
27,313,836 
71,353,611 
10,068,724 


Jan.  1  1910. 


Jan.  2  1911. 


13,895,039 

46,602,542 

56.109.550 

26.904.439 

4,281.437 

4.017.215 

1.836,544 

12,665,754 

91.394,728 

12.145,661 

35,267.275 

5.308.155 

476 

16.857,406 

4,677.865 

8.866.152 

a49.930.289 

7.453.215 

29.074.839 

115,793,639 

6,602,632 

7,871.433 

77,832,184 

17,636.478 

33,863,400 

16.715,732 

•  3,447,494 

12,495,502 

12.492.637 

26.817,064 

12,716,417 

37.795.781 

51.486,440 

26,355,280 


61.485.010 
41.002,035 
69.111,176 
10,162,558 


$ 

14,774, 

62,013, 

48,382, 

19.051, 

4,607, 

3,875, 

1.762, 

8,355 

67.843 

13.800 

32,467 

4.473 

20.040 

3,638 

6,844 

035.044 

O6.540 

26,881 

116,368 

7,008 

7.723 


859 
877 
224 
288 
336 
130 
388 
940 
148 
562 
648 
784 
564 
241 
994 
.238 
790 

091 

367 
590 
343 
527 


cl24.815.857 

16.583.839 
3.416,134 
13.452.914 
11.141,401 
24.971,982 
8,493,763 
35,550,811 
41,313,028 
24,224.805 


53,527,947 
43.415.252 
58.735.106 
10.306.003 


957 .378.793.1 1,064.954. 258   977.572.641 


Dec.  21  1911 


18, 

f/137 

21 

5 

4 


S 
,663.182 

,493.148 
,093.164 
,156,630 
,157.049 
971,819 


87 

16 

37 

4 

18 
2 
6 


618,742 
640,920 
385,064 
344,738 
484 
183.047 
683,174 
474.766 


a40.348.700 


25 

132 

6 

8 


563,427 
631.254 
910,834 
102,910 


C156.022.851 

17.561.046 
3,354,493 
16.184,748 
11.367.721 
22,511.690 
8.502.472 
34.128,848 
38.044.550 
28.900,222 


52.993.225 

46.370.514 

63.097,385 

9.415.034 


1.078.720.812 


Sept.  9  1912. 


$ 
23.238.865 

/168.564.290 
10.508.334 


97.521 
57.247, 

4.021 

20,114 

2,809 
7.418, 


704 
163 

298 
508 
012 
638 
449 


a83.669.075 


126,656 
8,136 
8,751, 


468 
520 
002 


cl76.014.903 


17,338 

3.633 
17.272 
12,886 
23.465 

9.388 
34,646 
37,187 
27.273 

2.298 
64.921 
58.089 
59.835 

9.990 


498 
,524 
,223 
370 
574 
S40 
,9SH 
.625 
194 
956 
,663 
.615 
.517 
.288 


Dec.  26  1912 


20.822.597 
/123. 899.728 

10.975,359 


June   4  1913. 


21,689.112 
/133.321.694 

15.390,377 


98.057.404 
54.631,890 

4,083.721 

458 

18.432.755 

2.316.725 

5.795.756^ 

a67.668.627  a70, 322,744 


102.506.247 
57.939.258 

4.03?,.'"  04 
458 

Ti24.543.043 


105.147.230  110,696.971 

7,780.280  7,755,415 

7.611,984  8,349.739 

I 

cl68.416.452  cl76.344,493 


3.657.538 
13.333,539 
11.525,700 
19.490.454 

8,464.471 
31.989,365 
34,847,969 
23.917.415 

2.554.866 
55.899,534 
44.857.472 
49.767.471 

9.049.603 


3.877.987 
13.386.288 
11,638,356 
19.537.628 

8.241,064 
32,156.887 
36.855.896 
26,659.176 

2.608.632 
62,901.782 
43.969.599 
63.542  9S7 

9,579.693 


1.1 72.91 1.1 02!  1.004 .996.363  1.067,744.123 


J  Prior  to  Mch.  21  1912  these  totals  do  not  Include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  Broad  way  Trust  Co. 
of  New  York  City  Mch.  6  1912.  •  Not  reporting  on  account  of  suspension,  and  not  Included  in  total,  a  The  Bowling  Green  was  consolidated  with 
Equitable  Trust  Co.  Mch.  31  1909.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Equitable  Trust  Co.;  Trust  Co.  of  America  was 
consolidated  with  the  Equitable  Trust  Feb.  26  1912.  6  Title  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909,  and  on  Jan.  22 
1912  Savoy  Trust  Co.  was  consolidated  with  Broadway  Trust  Co.,  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.  cFifth  Avenue 
and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910'  Standard  Trust  was  consolidated  with  Guaranty  Trust  Oct.  17  1912.  e  Banking 
Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  on  June  5  1912.  /Mercantile 
Trust  Co.  was  consolidated  with  the  Bankers  Trust  Co.  Aug.  10  1911.  Manhattan  Trust  Co.  was  also  merged  with  the  Bankers  TrustCo.  Mch.  25  1912. 
o  Transatlantic  Trust  Co.  began  business  May  22  1912.       h  Windsor  and  Guardian  absorbed  by  Empire  in  Mar.  1913. 


BOROUGH  OF 

BROOKLYN—  Aug. 


Brooklyn  e 

L.  Island  L'n&Tr.e.. 

Cltlzens 

Franklin 

Hamilton    

Home 

Kings  County 

Lafayette   x 

Nassau    

People's 

Wllllamsburgh  a 


Total. 


BORO.   OF  QUEENS— 
Queen*  Oiounty 


22  1907. [Dec.  31  1907, 


S 

15.363 
7.055 
1,592 

10,929 
6.734 
2,636 

12,346 
4,344 
8,290 

14,946 
8,206 


635 

368 

398 

960 

731 

974 

322 

881  • 

228 

702 

663  • 


S 

11.628,311 
6.489,355 
1.035.792 
7,579,036 
5.490,952 
1.638,373 

10.120.685 

"~5~.~3~2~9~.6l4 
13.651.462 


J95.552.272 


1.934.491 


J05.504.952 


1.482,818 


Jan.  1  1909. 


$ 

17.034 
8,181 
1,207, 

10,191 
6,454 
1,739 

13.846 

"~6~,088~ 

17,064 

1,666 


798 
236 
065 

lis 

Kl',1) 

273 
430 

506 
592 
424 


J86.922.493 


1.364,318 


Jan.  1  1910. 


Jan.  2 1911. 


16.545.897i 
9,008.883; 
1,538.6421 

11,832,235 
6,732,835, 
2,107.011 

15.065.023 
a 

"~6~.~3~7~4~.6i6 

17.820.688 

1.750.798 


$ 

18.071 
8.841 
1.439 

12,103 
7.321 
2,452 

15.256 

"  6.6~6~0 

19.229 

al69 


,271 
,610 
,877 
.762 
308 
32S 
377 

371 

,883 
.857 


J92.793.237l  J94.421.774 


1.571.945 


1.742.066 


Dec.  21  1911. 


I 

19.662 
8.195 
1  ,S05 

11.261 
6,670 
2,502 

16.142 

"~5~.~5~8~6 
18.846 


041 
.026 
319 
078 
513 
684 
302 

.813 
340 


J94.829.165 


1.668.825 


Sept.  9  1912.  Dec.   26  1912.  June  4   1913 


S 

19.597 
8.909 

d6.475 

11.846 
7.078 
2,828, 

16.103, 

"~6~,~9~7~2~ 
20.841, 


424 
851 
609 
407 
799 
367 
073 

277 
141 


99.652.948 


1,999.996 


I 

16.767 
7.400 
6.325 
9.274 
6.643 
2.739 

15,309 

~~6~,~0~3~5 
19.110 


500 
731 
673 
.468 
.931' 
.010 
,880 

829 
710, 


5 

89.607.732 


1.874.877 


le  24.602,996 

6,363,812 
9,541.643 
7.307,733 
2,788.272 
16.273.271 
I 

"6,086.744 

20,597,125 


a. 


93,561.596 


1.973,940 


J  Prior  to  March  21  1912  totals  Include  deposits  of  Flatbush  TrustCo.  of  Brooklyn,  which  was  absorbed  by  the  Broadway  TrustCo.  of  New  York  City 
March  6  1912,  and  now  appears  above  under  the  Borough  of  Manhattan.  •  Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Trust  Co. 
a  Wllllamsburgh  Trust  Co.  voted  to  dissolve  ltn  business  in  January  1911.  d  Absorbed  the  Broadway  Bank  of  Brooklyn  in  July  1912.  «  L.  I.  Loan  & 
Trust  consolidated  with  Brooklyn  Trust  March  1913. 
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New  York  Stock  Exchange 


MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1913.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  officia 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1913"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1913.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying  bond 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
Interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

fd&*For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 


BONDS. 

N    Y    STOCK    EXCHANGE. 


U  S  Gov  &  City  Securities 

V  B  2s,  cons,  reg April  1930 

D  8  2s,  cons,  coup  ..April  1930 
U  8  3s,  reg,  10-209... Aug  1918 
U  8  3s,  coup,  10-203.. Aug  1918 

D  8  4s,  registered 1925 

U  8  4s,  coupon 1925 


Int. 
Per- 
iod. 


Pan  Can   10-30-yr  2s. Aug  1936  Q 


Panama  Canal  3s 1961 

■•w  York  City— 4  %s 1960 

4%s  temporary  reets 1963 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1957 

New  4%s 1957 

New  4%s 1917 

4%%  Corporate  stock ..1957 
4%%  assessm't  bonds..l917 
8%%  Corporate  stock. .1954 

■aw  York  State— 4s 1961 

Caual  Improvement  4s..  1961 
Canal  Improvement  4s..  1962 
Canal  Improvement  4s..  1960 
Foreign     Gov't     Securities 

Argentine — Internal  5s  of  1909 

Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  59.1951 

Imperial  Japanese  Gov't — 

Sterling  loan  4%9.J 1925 

2d  series  4%s.. 1925 

Sterling  loan  4s 1931 

Bap  of  Cuba  5s,  ext  debt -.1904 
4 %s  external  loan 1949 

Sao  Paulo  5s  trust  bonds. .1919 

Tokyo,  City  loan  of  1912  5s... 

U  8  of  Mexico  External  gold 
loan  of  1899,  sink  fund  5s.. 
4a  eold  debt  of  1904 1954 

Railroad  Bonds 
A  labama  Cent.  See  South  Ry 
Alabama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
AUegh  <fe  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  l9t  g  4s. .July  1995 
Atch  Top  A  S  F— Gen  g  4s.  1995 

Registered 1995 

Adjustment  g  4s..July  1995 

Registered July  1995 

Stamped July  1995 

80-year  conv,  gold  4s 1955 

Conv  4s  issue  of  1909...  1955 
Conv  4s  issue  of  1910.. -I960 

10-year  conv,  gold  5s 1917 

Debenture  series  L  4s 1914 

East  Okla  Div,  1st,  g,  4s  1928 
Short  Line,  1st  4s,  gold  .1958 
Cal-Ariz  1st  &  ref  4%s..l962 
8  Fe  Pres  &  Phe,  1st  g  5s  1942 
Chic  &  St  Louis,  1st  6s  ..1915 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L,  1st  g  4s  ..July  1952 
Ala  Mid,  lst,gu,g,5s...l928 
Bruns  &  W,  1st  gu,  g,  4s.  1938 
Charls  <fe  Sav,  1st,  g,  7s.  1936 
LAN  collat  g,  4s.-.Oct  1952 
Sav  Fl  &  W,  1st,  g,  6a..  1934 

1st  g.  5s. 1934 

811  8pO  &G,gu.  g  4a. ..1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  <fc  N  W.  See  So  Pacific 

Bait  &  O— Pr  lien,  g,  3%a  1925 
Registered 

Gold,  4a July  1948 

Registered 

20-year  convert  4  Ha 1933 

Pitta  June,  lat  g,  6a 1922 

Pitta  Jet  <fe  M  D  1st  g  3%s  '25 
PLE&WVa  Sya,  ref,  g,4sl941 

8  W  Div,  lat  g,  3%s 1925 

G  O  Reorg.lst,  con,  g,  4%s'30 
Clev  Lor  &W,  con,  1st  g  5s  '33 

Mori  R,  1st  gu  g,  58 1919 

Ohio  Riv  RR,  lat  g,  5a  .1936 

Gen,  g,  5s ..1937 

Pitta  Clev  A  Tol.lst  g,6s  1922 
Pittsb  &  West,  1st  g,  4sl.917 
Stat  IslRy,lst,gu,g,4%s  1943 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.  See  Erie 


M 
M 

M 

M 

M 

M 

M 

M 

!H 

J 

J 

J 

M- 


Sales  in 

July. 

Par  value 


S 

377,000 
14,000 
50,000 
47,000 
32,000 
33,000 
30,000 
47,000: 
62,000i 
2,190,0001 
63,000; 

8,000; 

10,000! 
87,000 
10,000 
174,000 
33,000 
15,000 
1,000 


Bid. 

101% 

101% 

102% 

102% 

113*6 

113*6 

100  % 

101% 

100*6 


Q-  J 
A  -  O 
A-  O 
Nov 
Nov 
M-  N 
I  -  D 
J  -D 
J  -D 
J  -D 
F  -  A 
M-  8 
J  -  J 
M-  S 
M-  S 
M-  8 

M-  8 
M-  N 
J  -  J 
J  -  J 
M-N 
A-O 
A-O 
J  -  J 


J  -  J 

Q-  J 
A  -  O 
-  J 


J  -  J 
M-  N 
M-  N 
J-J 
M-  S 
A-  O 
F  -  A 
J  -D 
A-  O 
A-  O 
J  -  J 
J   -D 


8,000 

6,000 

28,000 

47,000 
43,000 

7,000 
42,000 
12,000 

2,000 
61,000 

1,000 


2,000 

300,000 

5,000 

28,000 


78,000 
79,000 


387,000 

250,000 

1,000 

1,000 

13,000 

2,000 


106,000 


51,000 


124,000 

2,000 

363,000 


2,841,000 


51,000 
56,000 


Price  about 
Jan.  2 
1913. 


Ask. 
101*6 
101% 
103% 
103% 
114% 
114% 
101% 
102% 
Sale 


96% 
96% 
96% 
104% 
100% 
104% 
101 


200% 


100% 
101 


Sale 

Sale 

Sale 

105 

102% 

85% 
101% 

84% 
101 
101% 

101% 


o96%     98% 

<j91      Sale 

a90         90% 
088         89% 
a82%    83 
ol01%  01% 

a 96% 

o97      Sale 
...     93% 


PRICES  IN  JULY. 


July   1.      1      July  31. 


Lowest.        1        Highest. 


Bid. 

99% 

99% 
102% 
102% 
113% 
113% 

99% 
102% 

95% 
100 

91% 

91 

91 

99% 


Ask. 
100% 


103% 
103% 
114% 
114% 


100 
100% 
81% 


97 
99 


103% 
Sale 
Sale 
Sale 

91% 

91% 
100% 
100% 
Sale 
100% 

82 

99% 


.....     99 


o94%    95 
...     90 


77%  Sale 
97%  Sale 

96 

87%    89 

86% 

88      Sale 
105%  Sale 


103      Sale 

105%  105% 

97    . 

94% 

91%  Sale 
99% 

106% 

102      


94% 


95%  Sale 
104 

90 
127 

92 
118 
106 

97 


Sale 
123% 
112% 
100 


91% 

sa% 

97 

96% 

96% 
109 

87 

89 

90% 
100 
105 
102% 
108 
101 
112% 

96% 

91 


Sale 
90% 
97% 


97 


Sale 
Sale 


107 


110% 


96      Sale 

88%  Sale 

87      Sale 
85%     87% 
76%  Sale 
99%  100% 

95 
96%  Sale 
85      Sale 


84 


70 
94 


75 

Sale 


83%    86 


83%  Sale 
95%  Sale 


95%  Sale 
99  Sale 
98%  Sale 
92        93% 

87% 

98 


Bid. 
95% 
95% 

101% 

101% 

110 

110 
95% 
99 
95% 

100% 
91% 
91% 
92% 

101 

100 

101 


81; 


97 
97 


Ask. 

96% 

96% 
102% 
102% 
111 
111 

90% 
100 

96 
Sale 

91% 

92 
Sale 
Sale 
Sale 
Sale 
100% 
Sale 

97% 


99 
99 


96%     97% 

88%     91 


88% 

s7  >  i 
79% 
100 


88% 
89 


Sale 
95 


84 
90 


84% 

92 
81 


Sale 
95% 

w95% 

101% 

101% 

110 

110 
95% 
99% 
95% 
99% 
91% 
91% 
91% 

100 

100 

100 

100 
80% 
97% 


Prices.         Sale 

Julv  29    99 

July  26,   98% 

July  30  103 

July  24  102% 

July  29  113 

July  25  112% 


97% 
101 


July  28 

July  25 

July  14 

July  11 

July  1 

July  7 

July  9 

July  2 

July  311100% 

July  7  101 

July  16  100% 

July  15 

July  10 


yoy2 
100% 

92 

92 

92% 
101 


99  July  22 
96  July  7 
88%  July      1 


86  July 
85%  July 
76%  July 
99%  July 
94%  July 
96%  July 
84       July 


81% 
97% 


Prices. 

July  8 

July  9 

July  3 

July  22 

July  8 

July  14 

July  16 

July  16 

July  7 

July  7 

July  22 

July  22 

July  31 

July  24 

July  31 

July  30 

July  7 

July  3 

July  10 


RANGE    SINCE   JAN.    I. 


Lowest. 


99  July  22 
97%  July  24 
89      July   23 


10 
10 

1 

7  100 
23 

1 
23 


70         75 
95%  Sale 

94 

84      Sale 


84%  Sale 
97%     98% 


98%  Sale 
99%  Sale 


87%  Sale 
99% 


102 

87% 
102 


88 


88 


Sale 
124% 
112% 
100 


89%  Sale 
89%  Sale 
92%  Sale 
92 

90%  Sale 


82 

83%  Sale 

86%  Sale 


101% 


89% 

101%  103% 

85% 


87%  Sale 
113  120 
101       

90% 


89%     90 
89% 

90%  Sale 
92 

91%  Sale 
105       

82 

82%  Safe"" 
87% 


92%  July      7 


88  July 
87%  July 
76%  July 
July 
95  July 
96%  July 
85      July 


92%  July      7 


Sale 

95% 
t*95% 
101% 
101% 
110 
110 
95% 
99% 
95% 
99% 
90% 
90% 
91% 
99% 
100 
100 
100 
80% 
97 
98 
98% 
99 


Prices. 
July  29 
July  26 
July  'M 
July  24 
July  29 
July  25 
July  28 
July  25 
July  14 
June  11 
June  10 
June  12 
July  9 
June  28 
June  19 
June  11 
July  16 
July  15 
June  24 
June  24 
June  10 
June     7 


Higheat. 


70%  July 
93%  July- 
92%  July 
83%  July 


83%  July 
95%  July 


94%  July 
98%  July 
98%  July 
92  July 
87%  July 
96%  July 


70%  July 
95%  July 
92%  July 
84      July 


85%  July 
98%  July 


98%  July 
100  July 
98%  July 
92  July 
87%  July 
96%  July 


87      July     9 


87%  July    17 


89%  July  14 
89%  July  1 
89%  July    25 


90      July    11 


105 


100 


104% 


91 


101%  105 


100 


105 
94 
91 


82%  July      9 
86%  July      1 


89%  July   28 


88%  July   22 


90  July  3 
89%  July  1 
92%  July      1 


91%  July   28 


83%  July 
87%  July 


96   May  28 

85   June  5 

83%  June  12 
82%  June  10 
75%  June  12 
99%  Apr.  28 
94%  Apr.  9 
96%  July  1 
84   June  17 


Sale 
101% 
101% 
103% 
103% 
114% 
114% 
100% 
103% 
100% 
100% 
97% 
97% 
97% 
105% 
102 
105% 
101% 

86 
101% 
101% 
101% 
101% 


Prices. 
Jan.  3 
Jan.  29 
June  16 
June  17 
May  29 
May  28 
May  21 
Mar.  25 
Jan.  20 
May  24 
Feb.  7 
Jan.  29 
Jan.  29 
Jan.  18 
Mar.  12 
Jan.  21 
Feb.  25 
Jan.  27 
Feb.  5 
Jan.  14 
Feb.  13 
Jan.  25 


99%  Jan.  31 
92   Jan.  27 


90%  Jan. 
89%  Jan. 
83  Jan. 
102%  Jan. 
97%  Jan. 
97%  Jan. 
89%  Jan. 


23 
7 
21 
28 
22 
9 
29 


92      Feb.  27    95%  Jan.    13 
83%  Apr.   17'   85      May  22 


70 

92% 

92% 

83 

86 

83 

93 

99% 

92% 

98 

98% 

92 

85% 

96% 
107 
103% 


June 

June 

July 

Mar. 

Mar. 

Mar. 

June 

May 

June 

June 

July 

Mar. 

June 

July 

Feb. 

Feb. 


16 
10 

10 
25 

6 
24 
12 

3 
12 

6 

1 
12 
19 

8 
14 
28 


87       July      9 
105      Jan.    15 


86%  June  11 


88      June  11 

88  June    6 

89  %  July  25 
91%  May  8 
88%  June  10 


86      May  20 

82%  July     9 

86%  June  30 

100      Apr.  25 

106%  Mar   29 


103%  Apr.   11 


9C%  April  30 


79% 

98% 

98 

88% 

86 

88 
105% 

99% 
103% 
105% 

99% 

93% 

92 

100% 
107 
103% 


Jan.  14 
Feb.  5 
Jan.  23 
Jan.  3 
Mar.  6 
Jan.  2 
Jan.  13 
May  3 
Jan.  9 
Jan.  11 
June  19 
Apr.  3 
Jan.  20 
Jan.  14 
Feb.  14 
Feb.  28 


95%  Jan. 
106%  Feb. 


3 
18 


92%  Jan.    11 


91%  Jan. 
90%  Jan. 
97%  Jan. 
97  Feb. 
97%  Jan. 


13 
31 
31 
25 
23 


89%  Jan. 

90%  Feb. 

90%  Feb. 
101  Jan. 
106%  Mar 


24 
11 
7 
10 
29 


103%  Apr.  11 


97   May  15 


22 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcvii. 


BONDS. 

N     Y    STOCK     EXCHANGE 


Int. 
Per- 
iod. 


Buff  R  &  P,  gen,  g,  5s 1937 

Consol   4%s_- 1957 

Allegh  A  West,l8t  g,  gu  4s  '98 
CI  4  Man  1st  gu  g.  5s. ..1943 
Roch  &  Pittsb  1st  g,  6s. .1921 

Consol,  1st  g,  6s 1922 

BufTASus— 1st  ref  g  4s  Apr  1951 
Burl  C  R  &  No.  See  C  R  I A  Pac 

Can  Sou  con  gu  A  5s 1962 
Registered    1962 

Sarb  A  Shawn.  See  111  Central 
Qarollna  Cent.  See  Seab  Air  L 
Garthage  &  Ad.  See  N  Y  C  &  H 
Ged  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  A  Ohio 


.Nov 
.Nov 
.Nov 


Cent  of  Ga — 1st  g,  5s. Nov 

Consol,  gold,  5s 

Registered 

1st,  pref,  inc.  g,  5s 
2d,  pref,  inc.  g,  5s 
3d,  pref,  inc,  g,  5s 

Stamped 

Chat  Div  pur  money,  g,4s 
Mac  A  Nor  Div,  1st,  g,  5s' 
Mid  Ga  &  Atl  Div  5s... 

Mobile  Div,  1st,  g,  5s 

Cen  RRAB  of  Ga— Col  g  5s. 
Central  of  N  J — Gen  g,  5s. 

Regist  ered July 

Am  DockAImp  Co  gu  5s. 

Leh  &  H  R  gen  gu,  g,  5s. 

N  Y  A  L  Br,   gen,  g,  4s. 

Central  Pacific.  See  So  Pac 

Cent  Ver  1st,  gu,  g,  4s. May 

Ches  A  O— Fund  &  imp  5s. 

1st,  cons,  gold,  6s 

Registered 

General,  gold,  4%s 

Registered 

Convertible  4%s 

Big  Sandy,  1st,  4s 

CoalJRiv  Ry  1st,  gu,  4s. 
Craig  Valley,  1st,  g,  5s. . 
Potts  Creek  Br  1st  4s... 
R  A  A  Div,  1st  con  g,  4s. 

2d  con  gold,  4s 

Warm  Spr  Val,  1st  g,  5s. 
Greenbr'r  Ry.lst  gu,g,4s. 
Chic  &  Alt  RR— Ref  g  3s.  . 
Railway,  1st  lien,g,3%S- 
Chlc  Burl  &  Q— Denv  D  4s. 
Illinois  Division,  3%s-._ 

Registered 

Illinois  Division,  4s 

Registered 

Iowa  Div  sink  fund,  5s.. 

Sinking  fund  4s 

Nebraska  Exten,  4s 

Registered 

Southwestern  Div  4s 

4s,  Joint  bonds.  See  Grt 

Genera    4s 

Chic  &  E  Ill-Ref  A  imp  g  4s 

1st  cons,  gold,  6s 

General  cons,  1st,  5s 

Registered 

Pur  money  1st  coal  5s  .. 
Ch  A  Ind  Coal  Ry  1st  5s 
Chic  Gt  West— 1st  50-yr  4s 
Chic  Ind  &  Lou — Ref,  g,  6s 

Refunding,  gold,  5s 

Refunding  4s,  Series  C. 
Ind  &  Loulsv  1st  gu  4s 
Chic  Ind  &  Sou— 50-yr  4s 
Chic  L  S  &  East— 1st  4Hs 
ChJc  Milw  &  St  Paul— 5s 
Gen,  g,  4s,  Ser  A.. May 

Registered May 

Gen  g,  3%s,  Ser  B.May 

Registered May 

25-year  debenture  4s 
Convertible  4%s 


Convertible  4%s  when  Issued 
General  4%s,w  i,  May  1989 
Ch  &  L  Sup  Div,  g,  5s.  .1921 
Ch  &  Mo  Riv  Div,  5s. .  1926 
Sh.A^W-  lst-S.  6s... 1921 
C  M  A  Puget  S  1st  gen  4s  1949 
Dakota  &  Gt  So,  g,  5s..  1916 
Dubuque  Div  1st  s  f  6s..  1920 
Fargo  &  So,  assu,  g,  6s..  1924 
1st  La  Crosse  &  D,  5s  ..1919 
Wise  A  Minn  Div,  g,  68-1921 
Wis  Val  Div  1st  8  f  6s  .  1920 
Mil  A  Nor  cons  ex  4%s,  1934 

1st  extended  4%s         1934 

Chic  &  North  W  cons  7s       1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General,  gold,  3%s 1987 

Registered Nov  1987 

General  4s 1987 

Sinking  fund  6s...  1879-1 929 

Registered 1879-1929 

Sinking  fund  6s 1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered. 1921 

Sinking  fund  deb  6s 1933 

Registered 1933 

Frem  Elk  &  Mo  V  1st  6s  1933 
Manl  GBANW  1st  gu  3%s  '14 
Milw  &  S  L  1st  gu  3%s.  .  1941 
M  L  S  A  West,  1st,  g,  6s  1921 

Ext  A  Imp,  s  f,  g,  6s. -1929 

Ashland  Div,  1st,  g,  6sl925 

Michigan  Div,  lst,g,6sl924 

Mil  Spar  A  N  W  1st  gu  4sl947 

Win  A  St  P  1st  ext  7e  1916 

•tatc  R  I  A  Pacific,  6s 1917 

Registered ifli7 

Qeaoral,  gold,  4s 1988 

Registered 1988 


945 
945 
945 
945 
945 
945 


51 
946 
947 
946 
937 
987 
987 
921 
920 
941 

Co 
920 
928 
939 
939 
992 
992 
930 
944 
945 
940 
946 
989 
989 
941 
940 
949 
950 
922 
949 
949 
949 
949 
919 
919 
927 
927 
921 
Nor 
958 
955 
934 
937 
937 
942 
936 
959 
947 
947 
947 
956 
956 
969 
914 
989 
989 
989 
989 
934 
932 


M-  S 

M-  N 

A-  O 

J  -  J 

F  -  A 

J  -  D 

J  -  J 

A-  O 
A-  O 


F  -  A 

M-  N 

M-  N 

Oct 

Oct 

Oct 


J  -  D 
J  -  J 
J  •  J 
J  -  J 
M-  N 
J  -  J 
Q  -  J 
J  -  J 
J  -  J 
M  -  S 


?: 

M-N 
M-N 
M-  S 
M-  S 
F  -  A 
J  -  D 
J  -D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M-  N 
A  -  O 
J  •  J 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
A  -  O 
M-N 
M-N 
M-  S 

M-  S 

J  -  J 

A  -  O 

M-  N 

M-  N 

F  -  A 

J  -  J 

M-  S 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  D 

J  -  J 

J  -  J 

Q  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  D 


J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -D 
Q-  F 
F  -  A 
F  -  A 
M-  N 
Q-  F 
M-  N 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
A  -O 
A  -O 
M-  N 
M-  N 
A  -  O 
J  -  J 
J  -  J 
M-  N 
F  -  A 
JW-  S 
J  -  J 
M-  S 
J  -  D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 


Sales  in 

July. 

Par  value 


$ 
2,000 


Price  about 
Jan.   2 
1913. 


PRICES  IN  JULY 


78,000 


21,000 


4,000 
43,000 


2,000 

2,000 

35,000 


31,000 

175",  666 


4,000 


3,000 
44,000 


Ask 


Bid. 
109% 
103J4  104 

95%  ... 
105  ... 
110  ... 
111% 

38 


40 


110       ... 
107       108% 
107 


89%  --- 
104%  --- 
105  ... 
105  ... 
100  lOl^g 
118%  Sale 

118% 

105       105% 
100%  --- 

98       ... 


89% 

103% 

110       111% 


100% 


31,000 
58",  666 


5,000 


80,000 
2,000 
1,000 
8,000 


1,000 

26,000 

1,000 


12,000 
41,000 


1,000 


57,000 
826,000 


740,000 


53,000 
47,000 


5,000 


2,000 


33,000 


69,000 


1,000 


1,000 


92% 
85  % 
83 

100 
83  % 
91% 
88% 

100 
87% 
67% 


99 
Sale 
87  % 


94 


99% 
85  % 


69 

64 

100 

Sale 


98%  Sale 


103 
99  % 
96% 


10534 
Sale 
97 


98  % 


94  %  Sale 

78 

118%  125 
107%  Sale 

10634 

98 

10434 

77      Sale 

126 

108% 


84 


100% 
98% 


103 


83% 
8134 
91 

10534 

103% 


98 
Sale 


July   1. 


Bid. 
104 


Ask. 
106 


10634 
108 


105 


49 

Sale 


102%  Sale 


98 


90 


99%  -.-. 
115      Sale 
111       114 
102       104 

99%  ---- 


84         86 

96  '  J'98 

103%1 04% 


9334     94% 


79 
§5" 


81 
87 


80 


86 
89 


67 

50         55 

98  100 

8234  83% 


95%  Sale 


101       104 
96%     98% 
93         95% 


96% 


90%     91% 

60       

105       

95 


97 


70 


85 


96 
105% 

73 
120 
108% 

90% 


91 


99% 
91 


Sale 


79 


80% 


91% 
Sale 
10  J, 


-II- 


103 
105 
104% 


100% 

109% 

113% 

102% 

105 

109% 


104% 
93% 


111% 


106% 
112% 


104% 
95% 


107% 


84% 

84 

98 
109% 
108 
105% 
104 
102% 


96 

Sale 
Sale 
Sale 


105 
121% 


103 
108% 


1,000 


11,000 

4  2"  666 


86  X 

111 

106% 

114 

114 

93% 
10XH 
106% 
105 

92% 

91 


125 
85% 


111% 


Sale 

111% 

106% 


Sale 
94 


88 

101% 

101% 

99% 
101 
102% 
101 

85% 
100 
105% 
110 
100% 
101 
105% 


Sale 
Sale 


July  31. 


Bid. 
104 


Ask. 
106 


91 
101 
106% 
108% 


48% 

104%  Sale 


107       

102%  104 


Lowest. 


Highest. 


Sale  Prices. 
103      July    18 


104%  July   21 


102%  July      1 


82 

97% 

97% 

97% 

99% 

112% 

113 

101 

100 


114% 


99%  July 
112%  July 


104 


80%     86 

103 

103% 


94 


94% 


79%  Sale 
82%    86% 


99 


86%     89 
80         89 

96       

82% 

64 

53      Sale 
98%     99% 
82%  Sale 

83% 

94         95 


100%  105% 
96  98% 
93%     95 


98       

93      Sale 

72 

108% 

99%  100 


97 

72 

115 


96 


85 


72% 
120 
108 

90% 


91 


99%  100 
92       Sale 


83%  July 

96      July 

103      July 


91%  July 
'79"  July" 


11 


12 


Sale  Prices. 
104%  July   24 


105%  July     8 


103%  July    11 


99%  July    11 
115      July      1 


85      July 

96      July 

104%  July 


94%  July      2 


80%  July   28 


86      July      8    86      July      8 


64      July 
50      July 


82%  July 
94"  July" 


93      July     9 


90%  July 

70      July 

107      July 

97      July 


105%  July 

72      July 

116%  July 


99%  July 
91      July 


80%    80%  July    10 


102% 


101%102% 
Sale  j  99% 
103%:101 

[101 

102      101% 


88 
Sale 
102% 
Sale 


-I- 


Sale 


103% 


103       104% 


81% 

80 

96% 
106% 
105% 
104% 


93 

82% 


97 


100 


100 


116% 

70 

69% 
107 
105% 
111 
110 


101 
I62" 


109% 
107% 


106 
104% 


92% 


84 


86 


87% 
100 
105% 
109 
101 
101 
105% 


Sale 
89% 


102% 
101% 
107% 


103%  Sale 
91%  .... 
91         93 
81%  Sale 


94%  Sale 

106% 

105% 


100 
98 
100% 


104% 


114% 

69% 

69% 

107       109% 
102       107% 

109       

109% 

88         91 

105% 

103%  104% 
106 

86%     88% 


86%  July 
101%  July 


99%  July    30 


101%  July 
85%  July 


101      July    15 


103%  July    16 


81      July 
'94%"july" 


101      July 
166%  July" 


88%  July 
103%  July' 
"85"  "July" 


24 


64       July 
53      July 


83%  July 
95%  July" 


21 


15 


93      July     9 


93%  July 

70      July 

107      July 

100      July 


105%  July 

72%  July 

116%  July 


100      July 
93      July 


80%  July    10 


88      July 
102%  July 


99%  July 


102%  July 
88%  July 


101%  July   25 


103%  July    16 


82      July      7 


97      July 


101      July      3 


100%  July      9 


88%  July   24 


104%  July   10 
"87"  "July  "26 


RANGE   SINCE   JAN.    1. 


Lowest. 


Highest. 


Sale  Prices.    I     Sale  Prices. 

103      July    18  110%  Jan.      9 

103      April    2  104%  Feb.   14 

95%  Mar.  11  95%  Mar.  11 


107%  June  13  110%  April  14 


108%  June  10 
38   Jan.  7 

104%  June  21 


111; 
48 


Feb.  13 
April  24 


106%  Mar.  14 


110  Jan.  3  110%  Mar.  11 
102  June  10  109  Jan.  28 
106%  Mar.  3  106%  Mar.  3 


90   Feb.  4 


99%  April  11 
112%  July  18 
113%  May  15 
103%  June  11 


90      Feb. 


101%  April  29 
119%  Feb.  5 
118%  Jan.  23 
105%  Feb      6 


100      June  25  100      June  25 
100%  Jan.    13  100%  Jan.    13 


83      May     8 

95      June  28 

103      June  18 


91%  July 
99%  Mar. 
79      June 
85%  Feb. 


90  Jan.  14 
102  Jan.  25 
110      Jan.     3 


11  101  Feb.  7 
26  99%  Mar.  26 
24  923^  Jan.  2 
24    85%  Feb.  24 


100%  Feb. 
84%  Jan. 

86  June 

87  Mar. 


26,101%  Mar.  7 
8    84%  Jan.     8 

26  93%  Jan.  8 
5    88      Feb.  26 


64  July  9 
50  June  16 
98  Mar.  19 
82%  July    11 


93%  April  29 
93  June  30 
103%  Feb.  19 
96%  June  20 
93      July     9 


97%  May     2 


90 

70 
107 

97 
106 

97 
100 

71 
116 
105 


%  July 
July 
July 
July 

%  Jan. 

%  Feb. 
June 
June 

%  May 

%  Feb. 


99%  June  16 
90%  April  23 
97  Jan.  29 
79      April  23 


86 
100 
100 

99% 
103 
104% 
101% 

85 
100% 
106 
110 
102% 
101 
109% 


April  25 
June  11 
June  11 
April  18 
April  19 
May  3 
June  27 
June  18 
June  26 
June  21 
June  10 
April  16 
July  15 
Feb.  27 


103  April  28 
95%  May  6 
96  Jan.  6 
78%  April  30 
84  Jan.  2 
92%  April  18 


104      Feb.  28 


99%  April  28 
I66%Jul"y"9 
117  ""June"  20 


107% 
107% 
114% 
113% 

ss ' , 

108  14 
103% 


June 
Feb. 
Feb. 
Mar. 
July 
Mar. 
July 


84   June  9 


68   Jan.  22 

63%  Jan.  30 

100%  Feb.  13 

85%  Jan.  16 


98%  Jan.  7 

93   June  30 

103%  Feb.  19 

99%  Jan.  2 

97   Jan.  9 


97%  May  2 


96% 

80 
119 
108 
106% 

98 
105% 

77% 
125 
105% 


Jan.  24 
Jan.  11 
Jan.  17 
Jan.  6 
Jan.  16 
Jan.  31 
July  12 
Jan.  10 
Jan.  18 
Feb.  10 


100%  Jan. 
99  Jan. 
98%  Feb. 
85   Jan. 


13 

18 

15 

7 


91% 
106% 
104% 

99% 
104% 
106% 
105% 

94 
101 
110% 
110 
102% 
104% 
109% 


Jan.  22 
Jan.  9 
Jan.  31 
May  24 
Jan.  27 
Feb.  21 
Jan.  4 
Mar.  1 
April  22 
Feb.  25 
June  10 
April  16 
Feb.  6 
Feb.  27 


105%  Jan. 
96  Feb. 
96  Jan. 
85%  Feb. 
84%  Jan. 
98%  Feb. 


15 

28 

6 

7 

10 

5 


105   Feb.  7 


103  Jan.  23 
107%  Feb"." "6 
i2i%"Mar."i3 


112%  Jan. 
107%  Feb. 
114%  Feb. 
113%  Mar 
94  Jan. 
108%  Mar.  31 
106%  Jan.  3 


28 
20 
17 
19 
23 


94%  Jan.  8 
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BONDS. 

Int. 
Per- 
iod. 

Sale*  in 

July. 

Par  value 

Price  about 
Jan.  2 
1913. 

PRICES  IN  JULY. 

RANGE   SINCE   JAN.   1. 

N     Y    STOCK    EXCHANOE 

July  1. 

July  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Shlc  R  I  &  P— (Concluded)— 

Refund  gold  4s 1934 

20-year  debenture  5s. -.1932 
Coliattr  4s,  Series  L...1914 

A  -  0 

J  -  J 
M-N 
M-  N 
M-  N 
M-  N 

A  -0 
A  -  0 
J    -D 
J   -   J 
M-N 
A  -  0 
F  -  A 

J   -D 
J   -D 
M-  S 

M-  N 
J   -  J 
A  -  0 
M  -S 
J  -  D 
Q-M 
J   -   J 

J   -  J 
J   -  J 
M-N 
M-  N 
J   -   J 
J   -  J 
J    -  J 

J  -D 
J  -  J 

J   -  J 
J  -  J 
M-  N 
M-  N 
M-   S 
J  -  J 
M-N 
Q  -  F 
Q  -  F 
J   -  J 
J   -  D 
J   -D 
J   -  J 
A  -0 
Q-   J 
A  -  0 
April. 

J   -  J 

$ 

265,000 
164,000 

Bid.        Ask. 
87%  Sale 
89      Sale 
94       

Bid.        Ask. 
78%  Sale 
75      Sale 

Bid.        Ask. 
79         79% 
78%  Sale 

Sale  Prices. 
78      July      1 
74%  July    16 

Sale  Prices. 
79%  July   28 
79      July   25 

Sale  Prices. 
78       July      1 
72      June  11 

Sale  Prices. 

89  Jan.   22 

90  Jan.      7 

Series   P 1918 

95 

94% 

54%  Sale 

58 

93% 
Sale 

Chic  R  I  &  Pac  RR  4s. .2002 
Registered 2002 

812,000 

65  %  Sale 

53%  July     9 

59      July 

28 

49%  June  10 

63%  Jan.    20 

85      July   31 

107%  May  14 

66%  Jan.    10 
64%  Jan.   20 

R  I  Ark  &  L  4%s  rec.1934 
Burl  C  R  &  No— gold  5s. 1934 

2,000 

86        90 
10854  110 
102%  106 

88 

100 

106 

85 

100 

98 

Sale 

85      July    31 

87      July 

30 

87%  Feb.     3 
108%  Jan.    16 

C  R  I  F  &  N  W,  gu,  g  53.1921 

104 

M  &  St  L,  1st  gu,  g,  7S-.1927 

Choc  Okl&G  gen,  g  5s,Oct'19 

1,000 
92,000 

99  % 
104%  106 
99         99% 
89         90 

120      Sale 
89%    90% 
101%  102% 

119       

119       

109%  Sale 

95%    99% 

102 

94%     97 

82 

114       115% 

94 
79% 

113 

100 

102 

97 

115% 

99%  May  19 

106      Jan.     9 

95      June    7 

81      May  17 

115      June  12 

100%  Apr.     3 

Consol,  gold,  5s 1952 

106      Jan.     9 

Keok  &  Des  M,  1st,  5s. .1923 

98      Mar.  10 

St  P  &  K  CSh  L  1st  4%sl941 
Shic  St  L  &  N  0.     See  111  Cent 
Ghic  St  L  &  Pitts.     See  Penn  Co 
tlhlcSt  P  M  &  0,  cons  6s.. 1930 

81      July    16 

81      July 

16 

89      Feb.   18 
120%  Feb.  11 

Cons  6s,  reduced  to  3%  .1930 

Debenture  5s 

98%  Sale 
114       115 
114 

105       108% 
100 
95 

98% 
113 
113 
106 

98 

106% 

95 
80 

98% 

98      May  15 
119%  Feb.   11 

102%  Jan.   20 

Ch  St  P  &  Min,  1st  g,  6s. 1918 

119%  Feb.   11 

Nortb  Wisconsin  1st  6s.  .1930 

108% 

98      July     7 

99      July 

28 

St  P  &  S  City,  1st  g   6s.  .1919 

106      May  10 

109%  Jan.      3 

Superior  S  L  1st  5s,  June  1930 

Chic  T  H  &  S'east  1st  5s -.I960 

1,000 

95 

106      July    10 

106      July 

10 

•hlc  &  W  I  gen,  g,  6s. Dec  1932 

105% 

88         89  % 

106% 

87 

101% 

81% 

97 

106      June    9 
84      Apr.   18 

107%  June  18 

Consol  50-year  4s 1952 

87 

101% 
87 
97 

89%  Jan.    25 

Chic  &  W  Mich.     See  Pere  Marq 
Choc  Okl  &  G.     See  C  R  I  &  P 
Sin  Ham  &  D  2d  g,  4%s..l937 

1st  guar  4s ..1959 

Cin  D  &  I,  1st  guar  g  5s. 1941 

99       

98%  Mar.  20 

100%  Feb.     6 

CinFln&FtW.lst  gu  g  4s. 1923 

Cin  Ind  &  W,  1st  gu  g^4s.l953 

83 
102 

83 
100 

86%  Jan.   24 

86%  Jan.   24 

Ind  Dec&West  1st,  g,  5s. 1935 

1st  guar  gold,  5s 1935 

Stn  Ind  St  L  &  C.  See  CCC&StL 
Sin  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
•  C  C  &  St  L  gen  g   4s 1993 

2,000 

J0S%  105 

92         93% 
91         92% 

87         88 

84% 

75         82 
91 

87% 

82 

78% 

90 
89 

90%  Mar.  10 
88%  Apr.  23 
90      Mar.  14 
89%  Feb.  20 
87      May     9 

92%  Jan.      3 

20  year  debenture  4%s_- 1931 
Cairo  Div,  1st,  gold,  4s..  1939 

88%  July   29 

88%  July 

29 

92%  Jan.    18 
90      Mar.  19 

Cin  W  &  M  Div,  1st,  g  4sl991 

86%     89% 
90%     92 

89%  Feb.  20 

St  L  Div,  1st  coll  tr  g,  4s.  1990 

90 

91      Jan.  23 

Registered ..1990 

Sp  &  Col  Div,  1st,  g,  4s. 1940 
W  W  Val  Div,  1st  g,  4S..1940 

"" 

87         90 
87       

92 

80 

104% 

89 

88% 
100 
100 

92 

Cin  I  St  L  &  C,  cons  6s.  .  1920 

105% 
S4% 

104%  .     ... 
93 

104%  Mar.  18 

105%  Mar.  10 

First  gold,  4s Aug  1936 

Registered Aug  1936 

93      

90      Mar.  26 

90      Mar.  26 

Cin  S  &  CI,  cons  1st  g  5s.  1928 

105       

102       105 

100 
100 

CI  C  C  &  In  consol  7s 1914 

101%  June    4 

101%  June    4 

Consol  sink  fund,  7s. .1914 

Gen'l  consol,  gold,  6s.  1934 

.  124 

124 

82 

124 

120      Mar.  12 

120      Mar.  14 

Ind  Bl  &  W,  1st  pref,4s.l940 

90 

O  I  &  W,  1st  pf,  5s. Apr  1938 

Peor  &  East  '1st  cons  4s. 1940 

Income  4s. 1990 

(Sieve  Lor  &  W.     See  Bait  &  0 
Cleve  &  Mahon  Vail.     See  Erie 
Cleveland  &  Pitts.     See  PennCo 
Colo  Midland— 1st  g  4s 1947 

Trust  receipts . 

11,000 
5,000 

3,000 
10,000 
37,000 
34,000 

3,000 

89      Sale 
45         47% 

35      Sale 

93%    94% 

93%     94% 

106       107% 

79         80 
35      Sale 

28      Sale 
25% 

90  92 

91  93 
105% 

79%     82 
85% 

35 
23 

91%     93 

91%     92 

102%  104% 

79      July    15 
35      July     7 

26      July   24 
25%  July    14 
90%  July      3 
91%  July     7 
102      July   29 

80      July 
35      July 

28      July 
26      July 
92%  July 
92      July 
104%  July 

14 

7 

1 
23 
21 
26 
11 

79      June  27 
35      June    4 

25      June  19 
25      June  18 
89      June     7 
90%  June  17 
102      July   29 

89      Jan.      2 
49%  Feb.  20 

36%  Feb.     3 
26%  June     2 

Colo  &  Southern  1st  g  4s.  .1929 
Refunding  &  ext,  4%s.-1935 
F  W  &  D  City— 1st  g  6s. 1921 
Eolum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.     See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s. 1943 

F  -  A 
M-N 
J  -  D 

A  -O 
J  -  J 

M-N 
J   -D 
J   -D 
J   -  D 
J   -  J 
F  -  A 
M-N 
F  -  A 
M-   S 
M-   S 
J   -D 
J   -  J 
M-N 
A  -  0 
M-N 

J   -  J 
J   -  J 
J   -D 
F  -  A 
A  -0 
J   -  D 
J   -  J 
J      -J 
J   -  J 
A  -  0 
A  -0 

M-  N 
J   -D 
J   -D 

M-  N 
J   -  J 
A  -  0 
A  -  0 
J   -   J 

J    -   J 

M-N 

M-  S 
M-N 
M-  S 
M-  S 
A  -  0 
J   -D 
M-  S 

94%  Jan.     7 

94%  Jan.     6 

108      Jan.   20 

Cuba  RR  1st  50-year  5s  g._1952 

f\akota  *  Gt  So.    SeeCM&StP 
'-'alias  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 

Morris  &  Essex  1st  7s 1914 

First  cons  guar,  7s 1915 

Registered 1915 

4,000 
2,000 

102% 
105%  109% 

101       102% 
103% 

101       102% 
102%  104 

101%  July     2 
104      July   29 

101%  July 
104      July 

2 

29 

101%  July     2 
104      July   29 

103%  Jan.   20 
105%  Jan.   31 

1st  ref,  guar,  g,  3%s..2000 
N  Y  L  &  W,  1st,  6s 1921 

3,000 

80% 

110%  111% 
105       106% 

96% 

80         84 
108%  109% 
102%  105% 

93         95 

108% 

102% 

90% 

108      June  20 

102%  June  12 

94%  June  18 

111%  Jan.   13 

Construction  5s 1923 

Term  &  improve't  4s  1923 

105% 
95 

102%  July     2 

102%  July 

2 

106%  Jan.   15 
97      Apr.  10 

War  RR  1st  ref  gu  g  3%s  2000 

Del  &  H — 1st  Penn  Div  7S.1917 

110% 

108%  . 

106% 

110%  Mar.    5 

110%  Mar.    5 

Registered 1917 

10-year  convert  deb  4s..  1916 
1st  lien  eq  15-yr  g  4%s. -1922 

1st  refunding  4s ..   1943 

Alb  &  Susq,  conv  3%s..l946 
Rens  &  Saratoga  1st  7s     1921 

58,000 

1,000 

84,000 

36,000 

28,000 
2,000 
2,000 

56,000 

97%  Sale 

100% 
98         98% 
88         89 
117 

87%    88 

97% 

97         99 
82%     83% 
81  H 

96%  Sale 
97%     99 
94%  Sale 
84%  Sale 
115 

80% 

96 
98 
93% 
85 
113 

81% 

96% 
99 
94 
Sale 

95%  July   21 
98      July    14 
93%  July   23 
83%  July    17 

96%  July 
98      July 
94%  July 
85      July 

9 
14 

8 
25 

95%  June  12 
97      June     3 
93%  June  16 
83      June  10 

98      Jan.  23 

101%  Jan.  29 

99%  Feb.  19 

88%  Jan.     3 

Del  Riv  RR  Bdge.  See  PennRR 

Den  &  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  4%s.   ..    ..1936 

85% 

80%  July    10 
90      July   24 
85      July     7 
69      July    10 

82%  July 
90      July 
87      July 
71%  July 

29 
24 
29 
31 

80%  July    10 
90      July   24 
85      July     7 
67      June  12 

89%  Jan.   31 
95%  Feb.  24 

Improvement  gold,  5S-.1928 

First  &  refunding  5s 1955 

Adjust  income  7s                1932 

85 

67%     71 
.  100 

87 

70%  Sale 
.       .     95 

99      Jan.   20 
84%  Jan.    10 

Rio  Gr  Junc,lst,gu,g,5s  1939 

Rio  Gr  Sou,  1st,  g,  4s.. .1940 
Guaranteed                    1940 

n\^ 

77% 

77% 

70 

Rio  Gr  West,  1st,  g,  4s. -1939 
M  &  coll  tr,  g,  4s,SerA.1949 

14,000 

83%     84 
78% 

82%  Sale 
71 

78% 
82 

80% 
72% 

80      July   22 

83%  July 

15 

79%  June  20 
78      Mar.  26 

85%  Jan.    13 
81      Jan.   23 

Ut  C,  1st,  gu,  g,  4s.Janl917 
Des  M  &  Ft  D.     See  M  &  St  L 
DesMTJnRy   1st   g   5s. -.1917 
Det  &  Mack,  1st  lien  g,  4s  1995 

82 

82       .      .. 

89         95 

87 

97%    99% 
105 

84       

82        .     . 

93         97% 

84 
82 

84      June  27 
82      June  10 

97      Apr      2 
104%  Mar.  15 
100      Feb.  28 

88      Apr      3 

Gold  4s   --    - 1995 

82      June  10 

Detroit  River  Tunnel — 
Det  Term  Tunnel  1st  4%s  '61 

97% 

99%  Jan.   23 

Dul  Missabe  &  Nor  gen  5s. 1941 

104%  Mar.  15 

Dul  &  Iron  Range,  1st  5s.  -1937 

103       103% 

100       103% 

100 

100      Feb.  28 

Registered                          1937 

Second  6s                           1916 

4,000 
«9,000 

Duluth  Short  Line.     See  Nor  P 
Dul  So  Shore  &  Atl,  g,  5s.  .1937 
Past  of  Minn.     See  S  P  M  &  M 
*-»ast  Tenn  Reor  lien.  See  So  Ry 
East  Tenn  Va  &  Ga.     See  So  Ry 
Elgin  Jol  AEast,  1st  g5s_.  1941 
Elm  Cort  &  No.     See  Leh  &  NY 
Erie — 1st  consol,  gold,  7s. .1920 
N  Y  &  Erie  1st  ext,  g,  4s.l947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4%s  —.1923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 1928 

N  Y  L  E  &  W  g,  fund,  7s. 1920 

103^6 

102 

98 

101% 
110 

103%  Feb.   11 

103%  Feb.  11 

106       

116 

101 

113% 

116 

109%  July     9 

110%  July 

2 

109%  July     9 

115     Jan.  19 

102%  104 
100 

103       .      .. 
92%  101 
113%  116% 

96       

100%  102% 

112 

101 

100 

101 

90 

103      Feb.     3 

103      Feb.     3 

102% 

103      Feb.  18 

103%  Jan.     7 
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BONDS. 

Int. 
Per- 
iod. 

Sales  in 

July. 

Par  value 

Priet  about 
Jan.  2 
1913. 

PRICES  IN  JULY. 

|    RANGE   SINCE   JAN.   1. 

N    Y    STOCK    EXCHANQE 

—        * 

Jul 

y  1.           July  31 

Lowest. 

Highest.                Lowest. 

Highest. 

Erie — (.Concluded) 

Erie,  1st  con,  g,  prior  4s.  1996 
Registered 

J   -   J 
J   -   J 
J   -   J 
J   -   J 
F  -  A 
A  -  O 
A  -O 
J    -D 
M-  N 
J   -   J 
A  -  0 
M-  N 
J    -   J 
M  -  N 
J   •  J 
F  -  A 
F  -  A 
M-  N 
A  -O 
J   -D 

J   -   J 
J   -   J 
A  -  0 
A  -  O 
A  -  0 

J   .  D 

48,000 

Bid.        Ask. 
86         87 
---     85)4 

Bid. 
83)4 

69 

Ask. 

82 
Sale 

Bid.         Ask. 
86)4  Sale 
84 
72  X  Sale 

Sale  Prices. 
8354  July      7 

Sale  Prices. 
86)4  July    31 

Sale  Prices. 
82      Apr.   15 

Sale  Prices. 
87      Jan.     3 

1st  consol  gen  lien  g  4s  1996 
Registered 

87,000 

74)4     75J4 

77  x 

69      July      1 

72)4  July    31 

66J4  June  12 

76     Jan.  22 

Penn  coll  trust,  g,  4s. 1951 

60-yr  conv  g  4a,  Ser  A. 1953 

Do         do       Ser  B.1953 

Buff  N  Y  A  Erie  1st  7s.. 1916 

13,000 
236,000 
509,000 

89  X  Sale 
82)4    83*4 
76         77J4 
105       10954 

110       

105       

87)4 
6754 
65  x 

102 

88  J4 
Sale 
Sale 
108  % 
108)4 
106 
122 
107>4 

85)4  Sale 

74)4  Sale 

71      Sale 

102       109 

104)4  108)4 

101       105)4 

124)4 

107)4 

8554  July  21 
6754  July     1 
65)4  July     1 

87)4  July     2 
74  X  July    31 
7154  July   30 

8554  July  21 
66      June  11 
65      June  11 

90      Jan.   20 
82)4  Jan.   21 
77)4  Jan.   10 

Chic  A  Erie,  1st  gold  5s. 1982 

106      Mar.  26 

111      Jan.   30 

Clev  A  Mahon  Val,  g  5s.  1938 

Long  Dock,  cons  g  6s 1935 

•  A  RRCo  1st  cur  gu  6s. 1922 

12014 

122      June     2 

124      Ap"r.  17 

.  107 

D  A  Impt  Co  1st  cur  6s.  .1913 

2,000 

99)4  101 

104       109 

100       101 H 

8254     90 

86  54  Sale 

107)4  108  X 

166)4  May     8 

166)4  Jan.   30 

NYAGreenw  Lguar  g  5s. 1946 

101)4  109 
96 

90 
84 

101)4  109 
98 

90 
82 

100 

NYSusqAW,  1st  ref  g  5s. 1937 
Second,  gold,  4)-4s 1937 

96      July   10 

96     July   10 

96      June     3 

161)4  Jan.     7 

General,  gold,  5s 1940 

85      Feb.  25 
10754  Feb.  14 

87      Apr.     3 

Terminal,  1st  gold,  6s  1943 

108      Jan.   24 

f  Mid  of  N  J  lstext,  6s.  ..1940 

100       .    . 

Wllk  A  East.  1st  gu,  g  6s  1940 

10,000 

97)4    99 

106       10954 
108)4  111 
9SJ4  100 
107)4  . 

9854 

108 
105 
101)4 

9854 

108 

100       105 

100 

98      Mar.  31 

99      Jan.    10 

Erie  A  Pittsburgh.  See  Penn  Co 
Ev  A  In.lst  con,  gu,  g,  6s.  1926 

Ev  A  T  H— lat  cons  g  6s..  1921 

105      June  30 
98  Vs  Mar.  13 

110      Jan.   28 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6a. .1923 

101)4  July     8 

101)4  July     8 

101)4  July     8 

Sull  Co  Brch,  lat  g  6a..  1930 
Cargo  A  Sou.   See  ChlcMAStP 
r  la  Cent  A  P.    See  Seab  Air  L 
Fla  East  Coast  lat  4)4a.--1959 

94 

95  54    96H 

93 

-I...     94)4 

94      Mar.  13 

9654  Jan.      3 

Fort  St  U  D  Co  lat  g  4Ha.l94l!j  -  J 

Ft  W  A  Rio  Gr,  1st  g  4s..l928!.T   -  J 

77J4 

9354 
97J4 

74 

Sale 

95 
Sale 

97)4 

95  54 

124 
101J4 

65         74 

95  X  Sale 

95)4  Sale 

98 

72      Mar.  27 

93      June  16 
92J4  June  16 
97      May     8 
96      June  24 

93)4  June  27 
118      June  10 
118      July      7 

9954  June  14 

76)4  Jan.  24 

fl al  H  A  San  A.  See  So  Pac  Co 
ua4  Ala.    See  Seab  Air  Line 
QaCar  A  Nor.    See  Seab  Air  L 
Georgia  Pacific.    See  South  Ry 
611a  V  G  A  N.   See  Sou  Pac  Co 
Oouv  A  Oswegat.   See  N  Y  Cent 
8t  No — C  B  A  Q  coll  tr  4s. 1921 

Registered July  1921 

lat  A  refund  4Mb  Ser  A. 1961 
Registered  .                   1961 

J   -   J 
Q-  J 
J   -  J 

J   -   J 
J   -  J 
J   -   J 
J   -  J 
J   -  J 
J   -  D 
J   -  D 
J   -  J 
A  -0 
J   -  J 
J   -  J 
J   -  J 
J   -   J 
J   -  J 
J   -D 

J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -  0 
F  -  A 

J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -  O 
A  -  O 
M-  S 
A  -  O 
A  -  O 
M-  N 
J   -   J 
M-  N 
M-  N 
J  -  D 
J   -  J 
J  -  J 
J   -  J 
F  -  A 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J   -D 
M-  S 
J   -  D 
J   -D 
J  -D 
J   -D 
J  -  D 
M-    S 

J    -    J 
M-  N 
J   -D 
M-  S 

J   -D 

A  -  0 
A  -O 
J   -  J 
J   -  J 

J   -  J 
J   -  J 
A  -  0 

778,000 
10,000 
20,000 

l.OOO 
7,000 

3,000 

95  34  Sale 

95J4  Sale 

10054  Sale 

100X 

9354  July   16 
9354  July   12 
97)4  July     7 

95)4  July   31 
95)4  July  31 
98      July    29 

96)4  Jan.   10 

96     Jan.     8 

10054  Jan.    22 

96      June  24 

Bt  Paul  Minn  A  Manitoba— 
Consol  mortgage  4s..  1933 
1st  consol,  gola,  6a       1933 

96         99  X 
121       122»4 

1$4 
104       105 

93)4 
118)4 
117)4 
100 

94  X    99  k' 
118)4 

9.8)4  Jan.    24 

124)4  Feb.   10 

Registered 1 1933 

Reduced  to  gold  4)48.1933 
Registered                  1933 

115       117)4 
100)4  101 

118     July     7 
100)4  July  24 

118      July     7 
100  X  July  24 

119)4  Mar.  14 
104)4  Jan.    20 

Mont  Ext,  1st  gold  48.1937 
Registered                  1937 

95         96 

96  54 

.     93 
95^ 

93)4 

9554 

92      July   21 

92      July   22 

92      July   21 

96)4  Apr.     4 

Pac  Ext,  sterling  gu  4b.  1940 
E  Ry  M.No  DIv,lat,g,4a  1948 
Minneap  Un  lat,  g,  6b..  1922 
Mont  C    1st,  gu,  g,  6a..  1937 
Registered                      1937 

4,000 

12,000 
29,000 

94  "4     97 

110)4 

123)4  124H 

121       

109       11154 
109       111 
108       

96% 

93         96 

101      Sale 

100 

108 
120)4 
119)4 
10454 

97 

97 

119)4 

128)4  July    26 

128)4  July    26 

120      June  24 

128)4  July   26 

1st  guar,  gold,  5s         1937 

10454  --- 

105)4  May  28 

109      Apr.     i 

Registered II "  1937 

Will  ASF,  1st,  gold   5s  1938 

103)4 

93 

103)4  ... 

104)4  June  20 
85      July   21 

116      Feb.  24 

Greenbrier  Ry.    See  Ches"A  O 
GA8hI,  lstrfAter5s,g,Feb  1952 

Registered   Feb  1952 

Llock  Val,  1st  con,  g,  4)4a  1999 

**     Registered 1999 

Col  AH  V,  lat extg4s..  1948 
Col  A  Tol  lat,  ext,  48       1955 

85         91 

85      July  21 

90      July   28 

95)4  Jan.     3 

96)4 

98 
96)4 

9654     98)4 

96)4 

83       ... 

97)4  July     7 

98)4  July   26 

96       Apr.   25 

10154  Jan.   31 

92)4 

92      Feb.  24 
92)4  Apr.   15 

92      Feb.  24 

92 

92)4 

83       

9254  Mar.    7 

Housatonic.  See  N  Y  N  H  A  H 
■  A  Tex  Cent.    See  So  Pac  Co 
nous  Belt  A  Ter  1st  6s       1937 

100 

98)4 

Illinois  Central — 1st  g  4a"  1951 

*     Registered    1951 

1st,  gold    3)48                   1951 

102       

89)4 

100      Mar.  25 

16254  Jan.  31 

88X     91 X 
91 

88 J4  Feb.  20 
88)4  Feb.  26 

88 %  Feb.  20 

Registered .                  1951 

.. 



88)4  Feb.  26 

Extended,  1st,  g,  3)48-. 1951 
Registered                      1951 

89  Yn 

1st,  gold    3s,  sterling...  1951 

Collateral  trust  gold  4s     1952 

Registered                      1952 

95)4  . 

97 

93)4  May  29 

96)4  Mar.    6 

95  54 

90  X 

93)4 

9054 

81 

94 

89 

1st  refunding  4s 1955 

Purchased  lines  3)48..  1952 
toll  tr  g  48,  L  N  O  A  T     1953 

46,000 
5,000 

95)4  Sale 
83        84 
9554    96 
95 

88)4     90)4 

79 

94 

89 

88)4  July  24 
79      July   22 

90      July      7 
79      July   22 

88)4  July   24 
79      July   22 
93      Mar.  19 

96      Jan.   22 
83      Feb.   19 
96)4  Jan.      6 

Registered                      1953 

Cairo  Bridge,  gold,  4a.. .1960 
Litchfield  div  1st  g  3a      1951 
Lou'v  div  A  term,g,3)4s  1953 

Registered 1953 

Middle  Div.  regis,  6s..  1921 
Omaha  Div,  let,  g,  3s..  1961 
8t  Lou  Div  A  term,  g,  3a.l951 

Registered 1951 



7514 

75)4 

84 
84 

75)4 

84 

84 

99 

85 

81      Apr.  25 

81      Apr.   25 

85 

1,000 

102 

77 

69 

70 
75 

77 

70      July   24 

70     July  24 

70      July   24 

70      July   24 

73        75 

85  V4 

Registered 1961 

Bpringf  Div  1st  g  3Ks..l951 

Registered 1951 

Western  Lines  lat  g  4a.  1951 

Registered 1951 

Belle  A  Carond,  iBt  6s.. 1923 
Carb  A  8haw,  1st  4s,  g.,1923 
Ch  St  L  A  N  O,  gold,  68.1951 

Registered 1951 

Gold  3Hs                       1951 

8614 

90         92  % 

86 

96)4 

86         90 

87      June  27 

108)4 

110)4 

110 

100 

111 
111 

100 

104      June  18 

105)4  Apr.   16 

Registered 1951 

Memphis  Div, 1st ,g,4a. 1951 
.    .  Ut  So,  lat,  gu.g,  48.1931 
Ind  Bl  A  W.     See  ClevCCAStL 
Ind  Dec  A  W.     See  Cin  H  A  D 
Ind  111  A  la,  1st,  gold,  4s. .1950 
Intern  A  Gt  No— 1st  g,  68.1919 
Iowa  Central,  Is,  gold,  58.1938 

Refunding  gold  4a 1951 

lack  Lans  A  Sag.  SeeMlch  Cen 
•*ames  F  A  Clear  lat  4s...  1959 
If  all  AU  A  G  R.     See  L8AM8 
*»-an  A  Mich.     See  Tol  A  O  C 
KC  Ft  8c  AM.     See8tLA8F 
K  C  A  M  Ry  A  B.  See  StLASF 
K  C  A  Pacific.     See  Mo  K  A  T 
Kan  City  South,  1st  g,  3s..  1950 

Registered i960 

Ref  A  imp  6s Aprl960 

Kansas  C  Term  1st  4a 1960 

Kentucky  Central.     See  LAN 
Keok  A  Des  M.     See  C  R  I  A  P 
Knoxvllle  A  Ohio.     See  Sou  Ry 
|  ake  E  A  W,  1st.  gold,  6s.l937 
*■*     2d    gold    6s 1941 

North  Ohio  1st  gu  g  6s..  1945 

89         92  J4 
95)4 

101 
88 
50 

95)4 

92 

105 

93 

54 

93J4 
69)4 

85         95)4 

1,000 

2,000 

20,000 

3,000 

91          94»i 

107 
95       100 
62)4  Sale 

93 

92      Mar.  28 

102)4  May  14 

88)4  July   24 

52      July    18 

91      May  13 
68      May  28 

93J4  Mar.    6 

103       105 
93      Sale 
53        57 

93J4 

69)4     72)4 

103      July   25 
88)4  July    24 
52      July    18 

103      July   25 
93      July    31 
54      July   22 

107      Feb.  13 
9954  Jan.   24 
64)4  Jan.     9 

94      Jan.   10 

71         72J4 

67 

69)4  July      3 

70)4  July    17 

72      Jan.   21 

16,000 
12,000 

11,000 

97J4     99 
94)4    9654 

106 
100       103)4 

95)4  Sale 
90        92 

10154  Sale 
100 
100)4 

96  54  Sale 
90        92)4 

102      10254 

98)4 

.  100)4 

95)4  July      1 
90)4  July   12 

101)4  July     7 

9654  July   23 
91)4  July   28 

10254  July  22 

95      June  24 
90      June  11 

101)4  May  15 
97      Mar.  26 

99      Jan.     4 
96)4  Jan.     4 

106)4  Jan.   IT 
10254  Feb.     8 

106 

AUG.,  1913. 
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BONDS. 

N  Y  STOCK  EXCHANQE 


Int. 
Per- 
iod. 


L  8h  A  Mich  80.     SeeNY  Cent 
L»h  V  (NY)  1st  gu,  g.  4%s.l940 

Registered 1940 

ten  V  (Pa)  gen  con,  g,  4s ..2003 
Lab  V  Ter  Ry  1st  gu,  g.  68.1941 

Registered 1941 

L«h  V  Coal  Co,  1st,  gu  g,6s.l933 

Registered ...1933 

First,  lnt  reduced  to  4s ..1933 
Leh  A  N  Y— 1st  gu,  g,  48..1946 

Registered 

Elm  C  A  N,  1st  pref  6s. .1914 

Gold,  guar,  5s 1914 

I*h  A  Hud  R.     See  Cent  of  N  J 
L«roy  A  Caney  Val.     See  Mo  P 
Long  Dock.     See  Erie 
Long  Isl  1st  con.  g,  5s. July  1931 
1st  cons,  gold,  4s.. July  1931 

Gen,  g  4s -1938 

Ferry,  g,  4%s 1922 

Gold,  4s---. 1932 

Unified  gold  4s 1949 

Deb,  gold  5s 1934 

Guar,  ref,  g,  4s 1949 

Registered 1949 

NY  B  A  M  B,  con,  g,  5s_1935 

NY  A  Ro  Bch,  1st,  g,  5S.1927 

NShBch.lst  con,gu5s.Oct'32 

Louisiana  A  Ark,  1st  5s..-1927 

Louisv  A  Nashv— Gen  g  6s.  1930 

Gold  5s 1937 

Unified,  gold,  4s 1940 

Registered 1940 

Coll  trust,  gold,  5s 1931 

E  H  A  Nash,  1st,  g.  6s..  1919 
Louis  Cln  A  Lex,  g,  4%s  1931 

NOAM,  1st.  g,  6s 1930 

2d,  g,  6s. 1930 

Pad  A  Mem  Div  4s 1946 

Pensacola  Div,  g,  6s 1920 

St  Louis  Div,  1st,  g  6s.  .1921 

2d,  gold,  3s 1980 

Atl  Knox  A  CinDiv,g,4s.l955 
Atl  Knox  A  No, 1st, g, 5s. 1946 
Hend'sonB'ge.lst  s  f  ,6s  gl931 
Kentucky  Central,  g,  4s .1987 
LANAMob AMlst  g  4%s  1945 
LAN-Sou  Mon,  joint,  4s. 1952 

Registered July  1952 

N  Fl  A  Shef,  lst,gu,g,5s.l937 
NptACinB  gen  gu  g,4%s  1945 
Pens  A  Atl,  1st,  gu,  g,  6s  1921 
SAN  Ala,  con,  gu,  g,  5s. 1936 
LoAJeflBridgeCo,  gu  g,  4s  '45 

Mahoning  Coal.  See  LSAMSo 
anito  S  W  Coloniz,  g  5s  1934 
Manila  RR— Sou  lines,  4s.  1936 
McK'ptABVern.  SeeNYCAHR 
Mex  Internat,  1st  con,g,4s.l977 

Stamped,  guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s.. .1925 
Mil  L  S  A  West.  See  Chic  A  NW 
Mil  A  North.  See  Ch  M  A  St  P 
Minn  A  St  L,  1st,  gold,  7s. 1927 
Pacific  Ext,  1st,  gold,  6s. 1921 

1st  cons,  gold,  5s 1934 

1st  A  refund,  gold,  4s. ..1949 

DesM  A  FtD  lst.gu  g,4s  1935 

Mtnn  A  St  L,  gu.  See  B  C  R  A  N 

M  St  P  A  S  S  M,  con,  gold,  4s, 

Btpd,  payment  of  int  gu.1938 

MStPASSMA  Cent  Term 

1st  Chic  Term  s  f  4s..  .1941 

M  S  S  M  A  Atl,  1st  gold,  4s, 

stpd, payment  of  int  gu.'26 

Minneap  Un.     See  St  P  M  A  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  A  Okla.  See  M  K  A  T 
Missouri  Kansas  A  Texas — 

1st,  gold,  4s 1990 

2d  gold  48 June  1990 

1st  extension,  gold,  5s.  .1944 
1st  A  refund  mtge,  4s. -.2004 

General  s  f,  4%s ..1936 

St  Lou  Div,  1st,  ref,  g,4s  2001 
Dal  A  Wa,  1st,  gu,  g,  5s. 1940 
Kan  C  A  Pac,  1st,  g,  4s. 1990 
Mo  K  A  E,  1st,  gu,  g,  5S.1942 
Mo  K  A  Ok  1st,  gu,  5S..1942 
MKAT  of  T  lst,gu,g,5s.l942 
Sher  Shr'vASo,lst,gu,g,5s'43 
Tex  A  Okla,  1st,  gu,  g,5s  1943 
Mo  Pac — 1st  consol  g  6s.  .1920 
Trust,  g,  5s,  stamp. Jan  1917 

Registered Jan  1917 

1st,  coll,  gold,  5s -1920 

Registered 1920 

40-year  gold  loan,  4s 1945 

1st  A  ref  conv  5s 1959 

3d  7s  ext  at  4%_. 1938 

Boonv  St  L  A  S  1st  5s  ..1951 

Cen  Bch  Ry,  1st,  gu,  g,4sl919 

Cent  Br  Un  Pac,  lst,g,4s  1948 

LeroyACValAL,lst,g,5s  1926 

Pac  R  of  Mo,  lst.ext  g,4sl938 

2d  extended,  gold,  5s. 1938 

St  Louis  Iron  Mt  A  South — 

Gen  con  ry  A  Id  gt,g,5sl931 

Gen  con  stpd,  gu  g,  5s  1931 

Unlf  A  ref,  gold,  4s. ..1929 

Registered 1929 

RiverAGulf  div,lst,g,4s'33 

VerdigTisVIAW,  1st  g,5s  1926 

Mobile  A  Birm.  See  South  Ry 

Mobile  A  Ohio   new,  g,  6s. 1927 

1st  extension,  g,  6s.July  1927 

General,  gold,  4s 1938 

Montgom  Div,  1st,  g,  5s. 1947 

St  L  A  C  coll  tr,g,4s.Mayl930 

Guaranteed,  gold,  4s. 1931 

Collat  trust,  4s.  See  Southern 


J  -  J 
J  -  J 

M-N 
A  -O 


Sale*  in 

July. 

Par  value 


Q- 
Q- 
J  - 
M- 
J  - 
M- 
J  -  D 
M- 
M- 


A 

M- 
Q- 

M- 
J  - 
M- 
J  - 
J  - 
M- 
J  - 
M- 
J  - 
J  - 
F  - 
M- 
M- 
M- 
M-  N 


M-N 


M- 
M- 


J  -  D 


J   -  D 

A-0 
M-  N 


M-  N 


J 

F 

M 

M 

J 

A 

M 

F 

A 

M 

M 

J   - 

M- 

M- 

M- 

M- 

F  - 

F  - 

M- 

M- 

M- 

F  - 

F  - 

J   - 

J   - 

F  - 

J   - 


-  D 

-  A 

-  N 

-  S 

-  J 

-  O 

-  N 

-  A 
-O 
-N 

-  S 

-  D 

-  S 

-  N 

-  S 

-  S 

-  A 

-  A 

-  S 

s 

N 
A 
A 
D 
J 
A 
J 


-O 
-O 

-  J 

-  J 

-N 

-  S 


J  - 
Q- 
M- 
F  - 


S 
2,000 


8,000 


Pric*  about 
Jan.  3 
1913. 


Bid.        Ask 
103% 


12,000 


110 


104 
96  % 


105 


0*1% 
90 


110 


1,000 


105,000 


1,000 

26",  666 


9,000 


93 
94 


109  % 


PRICES  IN  JULY. 


July  1. 


July  31. 


Bid 


Ask.  Bid. 


I 


89  % 


98 
94 
93 
101 
94  % 


101  ... 
100  103 
103%  ... 

91%  93% 
112  114% 
110%  ... 

98%     98% 


100     10434 


106 
166" 


100 


Ask. 
101% 


93% 
100 


102 


81 


90% 


104       107 


107%  ... 
110%  111% 
100  ... 
119  120  % 
114%  ... 


100 
97 
85 


8834     90 


91 


105%  ... 
112% 

70  % 
9234 

110 
105       

91%     92% 

100%  10314 

89J4 


104 

95 

110?<f  --'. 

10434 

93      Sale 


105 

109  >£ 


2,000 
2,000 


105       

101J4 

110       

1082*  110% 
86      


102J4 


12334 


99 
62%  Sale 
82% 


90      

105% 

109 

66 

8834  Sale 
103       


10134 
8634 


107 


84 


88 

100 

97 

85 


N!)  I  , 


98 
98 
98 
86 
111 

10634 
93 


104 
Sale 
112 


Lowest. 


Ilinhest. 


Sale  Prices. 
10134  July    28 


9334  July    30 


86      July    17 


Sale 


79 


91 

10334 

81 


100       

97       

108J4  HO 


83 


8834 


90 


100       108 
88         93 

59 

81 


9534    98 

95      

96*  —  - 
95 


91,0001  95 
7,000     80  J4 
4,000; 
5,000 

30,000 


1,000 


3,000 


19,000 
9,000 


10,000 


67,000 
90,000 


87 


101 

86J4 
105 
104 
10034 
103 
10114 
106 

99 


Sale 
Sale 

99 

78 
Sale 

77% 


108% 

10534 

Sale 

Sale 

104% 

107% 

Sale 


97%    98% 


70  Sale 
87%  Sale 
96% 


95% 


100 
106% 

99% 
111 
108 

90 
105% 
108% 

62 

87% 
103 
101 


105 


110 
66 
90% 


86       July    31 


92      July    18 


Sale  Prices, 
101%  July    28 


93%  July    28 


86      July    17 


86      July   31 
93"  July "li 


109      July    16 


87%  July    11 


95 


88%'.... 

102%| 

84%    81 


100% 

96 

107% 


110 


83%     88% 


75 


90% 


110       

100       108 
88      Sale 
54        59% 
79% 


93% 


96% 


92% 


90%  Sale 
74        7934 
98      Sale 
67%     69 

80 

75 


96% 


July    16 


RANOB   SINCB   JAN.    1. 


Lowest. 


Sale  Prices. 
100      June    0 


lliuhest. 


93%  July    30 
110%  Feb.  26 


105%  Mar.     1 


107      Mar.    4 


80      July    17 


86      May     5 


90      May  28 


103  Jan. 

104  Apr. 
80      July 

110%  Apr. 
110%  Jan. 
'91%  June 


Sale  Prices. 
104%  Jan.    14 


97%  Jan.   22 
111%  Apr.   16 


105%  Mar.    1 


108      Jan.     6 


94      Jan.     4 


89%  Feb.   19 


96      Apr.  23 


103  Jan. 

104  Apr. 
93%  Jan. 

114%  Jan. 

Ill      Jan. 

99%  Jan. 


11 

8 
8 
8 
8 
14 


106%  Feb.  26  106%  Mar.  10 
105      June  18  106      June  18 


109      July    16 


120%  Mar.  6 
114%  Feb.  10 
91  June  27 
105%  Mar.  28 
109      July    16 


88%  July 


1    87%  July    11    92%  Feb. 
110      Jan.     9  111      Jan. 


120%  Mar.  6 
114%  Feb.  10 
91  June  27 
105%  Mar.  20 
109      July    16 


82      July   21 


88 
54 


July   24 
July    18 


92% 


82       

102% 

102 

98      Sale 

100 

105% 

103       104% 

95%     96% 


92%  Sale 


2,000 
31,000 


92% 

80         81 


17,000, 

34",  666 


4,000 
"5",  666 


94% 

100       105 
104%  Sale 


81%  Sale 


65      Sale 
79%  Sale 

96% 

101 

90        91% 


90%  Sale 
76%     78 
98      Sale 
67        70% 
79%     80% 


S7 
82 
99 


102% 

101 

97 

95       100% 


103%  105% 
95%     99% 


92 


93 


88 
56 


July   24 
July   24 


89%  July 
74%  July 
98  July 
67%  July 
79%  July 


IS1  90%  July 
7    75%  July   17 


101      July 
"97%  July' 


11 


10 


98  July  24 
70  July  21 
81      July   21 


14 
27 


88%  June  19    92%  Jan.     3 

103      Jan.      8  103%  Jan.   11 

81      June  27    90     Jan.   16 


101%  Jan.  22 


101%  Jan.  22 


88      June  23 
54      July    18 


91      June    6 


101      July   11 


98      July      1 


103      July 
95%  July 


8  104%  July   10 
3    96%  July    14 


68      

79%     81 


83      Sale 
96      Sale 

116%  117% 
112% 

85%  86% 
106       108% 

85%  ----- 
...     92»A 


92% 


101 


71 


100%  Sale 
"76"  Sale" 

:::::  "7§% 


110       114% 


80 


97% 
85 


110 


85 
96 

101% 


90% 


91      July    16 


64      July 
77%  July 


92%  July      1 


7    68%  July   25 
18    80%  July   29 


90      July 
100%  July 


18 


79%  Sale 

81%  "82% 


110       113 


83%  Sale 

100      

99% 

85       


78%  July 
79"  "July" 


24 


11 


90      July    18 
102%  July   25 


89% 

74 

97% 

67% 

79% 

77% 
102 

82 
101 
103 

9734 

96 

101% 
103 

95% 


Apr. 

June 

April 

June 

July 

Apr. 

Apr. 

Apr. 

July 

Apr. 

July 

May 

Feb. 

June 

June 


100      Jan.     6 
62%  Jan.   11 


97      Feb.     4 


95% 

8124 


'4 
% 

99% 
77% 
87 
78% 
102 
87% 
108 
104% 
101101% 
9  103 
28  101% 
12  106% 
18  100 


91       July    16 


64      July      7 
77%  July    18 


Jan.  8 
Jan.  8 
Mar.  25 
Feb.  27 
Jan.  2 
Apr.  1 
Apr.  18 
Feb.  7 
Jan.  20 
Jan.  6 
Jan.  17 
Jan.  2 
Feb.  28 
Jan.  18 
Feb.  18 


99%  Jan.   13 


70%  Jan. 
88      Jan. 


8 
8 


100      Feb.  28  100      Feb.  28 
90      May  29    91%  Feb.  26 


79%  July   31 


82      July   26 


83%  July  31 


89      July   28 


83%  July   31 


90      July    18    93% 
101%  June  20  103 


Mar.    6 
Feb.  23 


100      June  26  106      Jan.   24 


78      June  19 


77%  June  14 
96      Jan.     2 


82%  Jan.   31 


83% 
96 


114      Apr.  10  117% 

112%  Jan.      7U12% 

80      June  10    85% 

1 107%  June     3  109 


89      July    28     89       July    28 


Jan.  24 
Jan.     2 

Feb.  19 
Jan.  7 
Jan.  14 
Mar.  26 


89      July   28 
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BONDS. 

N    Y    STOCK    EXCHANGE 


Int. 
Per- 
iod. 


Mohawk  &  Mai.  See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La  &  T.  See  So  Pac  Co 
Morris  &  Essex.  See  D  L  &  W 

Nash  Chat  &  St  L — 
1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold, 6s. 1923 
McM  M  \V  &  Al,  1st    6s. 1917 

T  P  Branch  1st  6s 1917 

Nash  Flor  &  Shef.  See  Lou  &  N 

NatRysMex  prior  lien  4%s  1957 

Guaranteed  general  4s.  .1977 

Nat  ofMex  prior  Iien,g,4%sl926 

1st  consol    gold,  4s 1951 

N  H  &  Derby.  See  N  Y  N  H&H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
NO  Mobile*  Chic  'st  ref  5s  1960 
NO&NE  prior  l'n.g.es.Novig^ 
lew  Orleans  Term  1st  4s.  .1953 
II  Y  B  &  Man  Beach.  See  L  Isl 
M  Y  Central  &  Hudson  River 

Gold  mortgage,  3%s 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

30-year  debenture  4s 1942 

Lake  Shore,  coll,  g,  3%s_1998 

Registered 1998 

Mich  Cent,  coll,  g,  3%s_1998 

Registered 1998 

Beech  Creek,  1st,  gu,  4s.l936 

Registered 1936 

2d,  guar,  gold,  5s 1936 

Registered 1936 

Bch  Ct  ex  1st  gu  g  3%sFeb'51 
Cart  &  Ad,  1st,  gu,  g,  4s. 1981 
Gouv  &  O,  1st,  gu,  g,  5s. 1942 
Moh  &  Mai,  1st,  gu,  g,  4sl991 
N  J  June  R,  gu,  1st,  4s. .1986 
N  Y  &  Harlem,  g,  3%s.-2000 

Registered 2000 

N  Y  &  North,  1st,  g,  5s. 1928 
NY&Put  1st  con  gu  g  4s. 1993 
Nor  &  Mont  1st  gu,  g,  5s. 1916 
Pine  Creek  reg,  guar  6s. 1932 
RW&O,  cm,  1st  5s  .July  1922 
Os&R,  2  1  gu,  g,  5s.May  1915 
RW&OTR  st  g5s.July  1918 
Rutland  1st  cons  g  4%s.l941 
Og  &  L  Ch,  1st  gu  g  4s. 1948 
Rutl'd-Can  1st  gu  g  4s. 1949 
St  Law  &  Ad,  1st,  g,  5s. 1996 

2d,  gold,  6s 1996 

Utica  &  Bl  Riv,  gu,  g,  4s  1922 
LakeSh  &  M  S,  g,  3%s..l997 

Registered 1997 

Debenture,  gold,  4s.  .1928 

25-year,  gold,  4s 1931 

Registered 1931 

Kal  A  &  GR  1st  gu  c  5s. 1938 
Mahon  Coal  RR,  1st,  5s.l934 
Pitts  &  L  E— 2d  g  5s  Jan  1928 
PittsMcK&Y,  1st  gu  6s. 1932 

2d,  guar,  6s 1934 

McK  &  Belle  V,  1st,  g,  6sl918 

Michigan  Central  5s 1931 

Registered 1931 

4s .1940 

Jack  L  &  S,  gold,  3%s.l951 

1st    gold,  3%s .1952 

20-yr  deb  4s .1929 

N  Y  Chic  &  St  L,  lst,g,4sl937 

Registered .1937 

25-year  debenture  4s. 1931 
West  Shore,  1st.  4s,  gu..2361 

Registered 2361 

NYC  Lines  equip  5s...  19 19 
Equip  tr  4%s,  Ser  D..1914 
Equip  tr  4%  Ser  E...  1915 
«  Y  &  Greenwood  L.  See  Erie 
N  Y  &  Har.  See  N  Y  C  &  H  R 
NY  Lack  &  West.  See  DL&W 
N  Y  LakeErie&West.  See  Erie 
■  J*  Long  Bch.  See  Cent  N  J 
B  Y  New  Haven  &  Hartford— 

Non-conv  deben  4s 1955 

Non-conv  deben  4s 1956 

Convertible  deben  3%s  1956 
Convertible  deben  6s. ..1948 
Harlem  R  Port  Ches  1st  4s'54 
B  A  N  Y  Air  Line  1st  48.1955 

CentN  E  1st  guar  4s 1961 

gousaton  RR,  con,  g  5s.  1937 
N  Y  W-ches  &  B  1st  4%s.l946 
NH&Derby  con  coup  5s.  1918 

New  Eng  RR  cons  4s 1945 

-  V.ro.v,dence  Secur  deb  4s  1957 
Y  A  Northern.  See  N  Y  Cent 


Sales  in  '{  Pric*  about 
July.  Jan.  2 

Par  value         1913. 


J  - 
J  - 
M- 
M- 
J  - 
F  - 
F  - 
F  - 
F  - 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
J  - 
M- 
F  - 
M- 
M- 
A  - 
A  - 
A  - 
J  - 
A  - 
F  - 
M- 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
J  - 
J  - 
M- 
M- 
M- 
J  - 
J 
A 

J   - 
J 
J 
M 

Q 

J 

M 

M 

A 

A 

A 

M 

J 

J 

M 

J 

J 


MYOnt&West-lst.g,4sJune'92 
Reg,  $5,000  only.Junel992 

_  „G„en£ral   4s 1955 

■  1  &  Putnam.    See  NYC&H 

N  Y  &  Rock  Beach.  See  Long  Is 

N  Y  Susq  &  Western.    See  Erie 

Norf  Sou  lst&  ref  A  5s  ...1961 

■orfolk  &  South   1st,  g,  5s. 1941 

Norf  &  West,  gen,  g,  6s. -.1931 

Improve  &  ext,  g   6s. ..1934 

New  River,  1st,  g,  6s. ..1932 

Nor&WRy  l8t,con,g,4s.l996 

Registered 1996 

Div  1st  &  gen,  g,  4s.. 1944 

10-25-year  conv  4s...  1932 

10-20-yr  conv4s  full  pd  rets 

Convert  4Kb  when  iss  1938 

_  Poca  C  &  C,  Joint  4s..  1941 

Col  Con&T,  1st  gu,  g  6s.  1922 

Scio  V&NE  1st,  gu,  g,  4s  1989 

Northern  Ohio.  See  LErie  &  W 

North  Pac— Prior  4s 1997 

Registered 1997 

General  lien,  g,  3s.. Jan  2047 

Registered Jan   2047, ., 

St  Paul-Dul  Div,  g,  4s.-199.ViJ 

Registered 1996  J 

Duluth  Sh  Line,  lst.gu  5sl916  M 
CB&Q,  coll  tr  4s.    See  GtNor1 


M 
J   - 
J   • 
M- 

Q- 
Q  ■ 
Q  • 
Q  • 


12,000 


10,000 


41,000 


11,000 


247,000 
28,000 
14,000 


2,000 


Bid.         Atk 


107%  109}* 

111       

104%  106 
114% 


PRICES  IN  JULY 


RANGE   SINCE   JAN.    1. 


July  1. 


88  %  Sale 

80}* 

100 

77% 


86 %  Sale 

104      

88 


86%  Sale 
83%  85 
91      Sale 


9,000 


92 
78  %  Sale 

78 

7834    80 

77% 

98       ... 


10634 


83 
108 


96 
8634 


98  % 


Bid. 


Ask. 


104%  10534 

107J4 

102% 

102% 

---  7734 

...  75 

...  97 

...  71 


45         50J4 
10034  102 


8234  Sale 

85 

,88         89% 


7934  Sale 
7734    79 
77         7734 
:....     79% 


106 


July  31. 


Bid.        Ask. 


105%  106 

107% 

102%  10434 
102% 


65 
78 
99% 
55 


4734     48% 
101%  102 


81%  Sale 

8134 

89         91 


78% 


79% 
79 
76% 
76 


90 


Lowest. 


Sale  Prices. 


105      July   18 


47%  July   29 


81      July   23 


88      July     2 


Highest. 


Sale  Prices. 


10534  July      7 


49%  July    16 


8234  July      1 


90      July   23 


7834  July  10 
77%  July  3 
76%  July      3 


106 


102% 


9034 
83 


106 


107 
96 


119% 
106 


101% 
92 
83% 


101% 
"97% 


107% 
93 


112       

102       103% 

101 

101       ." 


107% 
114 

95 

87% 


Sale 


75,000 
109,000 


10,000 
16,000 


47,000 
26,000 


2,000 


92% 
92% 
92 

105 

110 

105% 

117 

117 

105 

106% 

103% 


Sale 
Sale 


86      Sale 
87%    89% 
99%  Sale 


89 
98%  Sale 
97      Sale 


80 


109% 
115 


86%     88 

84% 

90%  Sale 
90%    91 


101       110% 
106       ... 


101 


90% 
83 


100 


107% 
91 


112% 
101% 


100 
82 


107 
105% 


80 


100 
"§6" 


108 


90% 
90 


86% 
86 
Sale 
90% 


102      July    15 


Lowest. 


Sale  Prices. 


105  June  16 
111  Jan.  16 
105%  Jan.    16 


Highest. 


Sale  Prices. 


108%  Feb. 
Ill  Jan. 
105%  Jan. 


11 
18 
16 


82%  Apr.  1 
76  34  Jan.  28 
96%  Feb.  4 
75      May  27 


45      June  26 


79%  July  23 
78%  July  12 
77      July     3 


79%  May     9 


81  July   23 

82  Mar.  18 
87%  Mar.  20 


91%  Jan.  14 
76%  Mar.  18 
76  Mar.  26 
Mar.  5 
May  14 
Feb.     7 


75 
76 
9S 


88%  Jan. 
78  Jan. 
96%  Feb. 
76%  Jan. 


87      Jan.   10 


87%  Jan.   23 


87%  Jan.  30 
86%  Jan.  31 
91%  Jan.   10 


91%  Jan. 
83  May 
80%  May 
80  May  22 
77%  May  15 
98      Feb.     7 


14 

14 

9 


98%  Jan.    13    98%  Jan.    13 


102%  July     9 


86      July   22 


112 


82% 

86 

94%  Sale 


87 

94      Sale 
91         93 


99%  Sale 


102%  109% 

106       

110% 

110      

100% 

100       


82% 

87 

93%     94% 


87 

95%  ... 
91%     92% 


4,000 
611,000  125 
95 


117,000 


5,000 


2,000 


39,000 


5,000 


7,000 

164,000 

25,000 


1,000 

469,000 

1,000 

63,000 


....     84% 

89% 

86%     88 
125% 


92 


90% 
111       

97%  Sale 


81%     83 
92%  .... 


89 


98 
105%  106% 

121       

121% 

120       

96%  Sale 
98 
"92"     92% 
112       112% 
116 


91         91% 
105%  ... 
93%  ... 


98%  Sale 


85%  Sale 
93%  "95% 


88% 

83% 

75%     81 
118      Sale 


88 

105% 

88      Sale 


80 

87      Sale 


99% 


97% 


121 

119 

92      Sale 

90 

88 
162"  103% 


102 


103% 

83 

104 

84%  Sale 

92      Sale 


63%  Sale 
66% 


100% 95      100% 


99%     99% 
97%     99% 


88% 

82 

70         76 
109      Sale 


90%  July   28 
90      July    17 


84      July   21 
93%  July    18 


93 
91 


July     9 
July    10 


99%  July 


88 

103       

85%  Sale 


84 


78 
85 


96% 


93 
100 
112 
115       121 
119 

93       ... 


88%     88% 
104%  106 


Kit  '.,  Salo 
85      Sale 

100% 

85%  .... 


94%  Sale 


65%  Sale 


73 
107 


July   29 
July   23 


85%  July   25 


85%  July   21 


86%  July     9 


91      July 
91      July 


105%  Jan.    10 


85%  July 
94%  July 


102      July    15 


90      Apr.   14 
83%  Feb.   19 


85%  Mar.  29 
84%  May  13 
9034  Mar.  15 
89%  June    4 


94%  July 
92%  July 


99%  July    12 


75%  July    16 
118      July     7 


88      July      1 


87      July      1 


96%  July   30 


92      July      1 


88      July     3 


102      July     9 

102%  July     9 

84%  July    18 


84%  July      1 


96%  July    30 


93%  July     7 


89      July   21 


104%  July 
104%  July 


85%  July   28 


84%  July      1 


90  July  1  94%  July  31 
91%  July  17l  91%  July  17 
63%  July     91  65%  July   31 


87 


100% 


83 

84 

93% 

97% 

83% 

93 

90 

95% 

99% 

98% 


May 
July 
July 
Jan. 
May 
June 
June 
June 
May 
June 


107      Feb.  15 


106%  Jan.   23 


90      Apr.   14 
84      Jan.   29 


88%  Feb.  7 
88  Jan.  20 
92%  Jan.  23 
92%  Feb.     3 


84  Apr.  22 

87  Apr.   17 

73  July   29 

107  July   23 


90%  Jan.    30 

110      Feb.  26 

85%  July   25 


81%  Jan.    15 
85      June    6 


96%  Apr.  18 
100  Mar.  17 
118  Apr.  2 
123  Jan.  31 
115%  June    4 

88      June  11 


88      July 

104%  Mar 
99  June  12 
98  June  10 
83      June  26 

105%  Jan. 
84%  July 


8 
IS 


IS 

1 


90  July  1 
91%  July  17 
63%  June  10 
65  May  8 
90      Apr.  29 


86% 
89 
99% 
97% 
89 

99% 
97% 
95% 
100 
98% 


Jan.  21 


Feb. 
Jan. 


Jan.  22 
Jan.  8 
Jan.  31 
Jan.  3 
June  19 
May  19 
June  19 


89%  Jan.  8 

88%  Feb.  8 

87   Jan.  23 

126  Jan.  3 


90%  Jan.  30 

110   Feb.  26 

98%  Jan.  20 


83%  Feb.  13 
92%  Jan.  30 


99%  Feb.  0 
100  Mar.  17 
120  Jan.  17 
123  Jan.  31 
120%  Feb.  20 

99   Jan.  31 


92%  Jan.  10 

112%  Jan.  11 

111%  Jan.  23 

107   Feb.  4 

92  Jan.  16 

105%  Jan.  IS 

95%  Jan.  23 

98%  Jan.  10 
9734  Feb.  4 
69%  Feb.  7 
68  Jan.  27 
92%  Mar.  3 


Aug.,  1913.J 
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Northern  Pacific—  (Con.) 

St  P  &  No  Pac,  gen,  g,  6sl923 

Registered  certificates. 1923 

St  Paul  &  Duluth,  1st,  5sl931 

2d  5s 1917 

1st  consol,  gold,  4s 1968 

Wash  Cent  Ry,  1st,  g,  4s  1948 
Nor  P  Ter  Co,  1st,  g,  6s..-1933 
North  Wiscon.  See  C  St  PM&O 
Nor  &  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hio  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oregon- Wash  1st  &  ref  4s.  1961 
Oswego  &  Rome.  See  N  Y  Ceni 
Ozark  &  Ch  C     See  St  L  &  S  F 

Pacific  Coast  Co,  1st  g  5s. 1946 
acific  of  Missouri.  See  Mo  Pac 
Penn  RR,lst,4s,real  e3t,g.l923 

Consol,  gold,  5s 1919 

Consol,  gold,  4s 1943 

10-year  convert  3%s 1915 

Registered 1915 

Consol  gold  4s 1948 

Alleg  Val  gen  gu  g  4s 1942 

DelRIvRRBrge  1st  gu  g  4s  '36 
Phila  Bait  &  W  1st  g  4s.  1943 
Sod  Bay  &  So  1st  g  5s..  1924 
Sunbury  &  Lewis  1st  g  4sl936 
UNJRR&CanCo  gen  4s. 1944 
Pennsylvania  Co — gu  4%s_1921 

Registered 1921 

Gu  3%s  coll  tr  reg  ctfs..l937 
Gu3%s  coll  tr  ctfs,  B...1941 

TrCoctfs,gug3%s 1916 

Gu  g  3%s,  tr  ctfs,  Ser  C.1942 
Gu  g  3%s,  tr  ctfs,  Ser  D.1944 

Guar  g  15-25-year  4s 1931 

Cin  L&N  1st  con  gu  g  4s.  1942 
CI  &  Pitts  gu  g  4%s,  A. .1942 

Series  B,  4%s 1924 

Int  reduced  to  3%%  .1942 

Series  C,  3%s. 1948 

Series  D,  3%s 1950 

Erie&P  gen  gu  g  3%s,  B  1940 

Series   C 1940 

Gr  R&I  ex  1st  gu  g  4%s.l941 
Ohio  Connecting  1st  gu  4sl943 
Pitts  Y  &  Ash  1st  con  5s.  1927 
TolWV&O  1st  gu  4%s,  A1931 

Series  B,  4%s. 1933 

Series  C,  4s 1942 

PCC&StL  gu  g  4%s,SerA1940 

Series  B,  guar 1942 

Series  C,  guar. .1942 

Series  D,  guar. 1945 

Series  E,  3%s,  guar  g.1949 

Series  F,  cons  4s,  gu  g.1953 

Series  G,  cons  4s,  guar  1957 

ChicStL&P  1st  cou  g  5s.  1932 

Pensacola&At — See  Lou&Nash 

Peor  &  East — See  C  C  C  &  3t  L 

Peor  &  Pek  Union  1st  g  6s.  1921 

Second  gold  4%s...Feb  1921 

Pere  Marquette — Ref  4s 1955 

Refund'g  guaranteed  4s.  1955 

Chic  &  West  Mich  5s 1921 

Flint  &  Pere  Marq  g  6s..  1920 

First  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s  1939 
Sag  Tu  &  Hu  1st  gu  g  4s  1931 
Philippine  Ry  1st  30-yr  s  f  4s  '37 
Pine  Creek — See  N  Y  Central 
Pitts  C  C  &  St  L— See  Penn  Co 
Plttsb  CI  &  Tol— See  Bait  &  O 
Pitts  Junction — See  Bait  &  Ohio 
Pitts  &  Lake  E— See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent 
Plttsb  Shen  &  L  E  1st  g  5s.  1940 

First  cons  gold  5s 1943 

Plttsb  &  West— See  Bait  &  Ohio 
Pitts  Y  &  Ashtab— See  Penn  Co 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Central  coll  g  4s..  1951 
Atl  City  1st  con  gu  g  4s.  .1951 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  Gr  Isl  1st  g  4s...  1947 
St  Law  &  Adir— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
StLMBr— See  Ter  RR  As  of  StL 
St  L  &  San  Fr— Gen  g  6s.  .1931 

General  gold  5s 1931 

St  L  &  S  F  RR  cons  g  4s. 1996 

General  15-20-year  5s. ..1927 

Tr  Co  certificates  deposit . . 

Sou  West  Div  g  5s 1947 

Refunding  gold  4s 1951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6s.  .1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 
K  C&M  R&B  1st  gu  g  5s  1929 
Ozark  &  Ch  C  1st  gu  5s  g  1913 
St  Louis  South — See  111  Central 
St  Louis  South w — 1st  g  4s  1989 
2d  g  4s,  inc  bd  ctfs.Nov  1889 

Consol  gold  4s--_ 1932 

Grays  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  &  Duluth— See  No  Pac 
St  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SiouxCy-See  C  StP  M  &  O 
S  A  &  A  P  1st  guar  g  4s. ..1943 

S  F  &  N  P  1st  s  f  g  5s 1919 

Scioto  Val  &  N  E— See  Nor  &  W 

Seaboard  Air  Line  g  4s 1950 

Stamped ..1950 

Adjustment  5s Oct  1949 

Refunding  4s. 1959 

Atl-Bir  30-yr  1st  g  4s.May'33 

Caro  Cent  1st  cons  g  4s..  1949 

Fla  Cent  &  Pen  1st  g  5s. 1918 

1st  land  gr  ext  g  5s. -.1930 

Consol  gold  5s 1943 


Int. 
Per- 
iod. 


J  -  D 


M 

M 
M 
J 
J 
M 
M 
F  ■ 
M  ■ 
J  ■ 
J  • 
/Vl 
3  ■ 
J  - 
M  . 
F  • 
M  ■ 
J  ■ 
J  ■ 
A  - 
M- 
J  - 
A  - 
A  - 
M  ■ 
F  ■ 
J  ■ 
J  - 
J  ■ 
M 
M- 
J  ■ 
J  - 
M- 
A  - 
A  - 
M  ■ 
M  - 
F  - 
J  - 
M- 
A  - 


i: 

j  - 
j  - 

j  - 

A  - 
M- 

A  - 

F  - 
J   - 


Sale*  in 

July. 

Par  value 


J    - 

J 

J 

M- 

A 

A 

J   - 

J 

M- 

A 

A  - 

A  - 

M 
J 
J 
J 


J  - 

J  - 

A  - 

A  - 

F  - 

A  - 
M- 

J  - 

J  - 

J  - 

J  • 


19,000 

15,000 
3,000 


8,000 
639,000 


116,000 
"l5",665 


6,000 


Price  about 
Jan.  2 
1913. 


Ask 


Bid 

112       

112       

109       

102% 

92% 

95% 

110%  Sale 


91%  Sale 


100      103% 


101% 
108 


PRICKS  IN  JULY. 


101 
96% 


Sale 


1,000 


1,000 
1,000 


2,000 


3,000 


5,000 


12,000 


204,000 
1,000 
4,000 


101% 


95 
100 


Sale 
100% 


Sale 


96% 


103% 
102% 


85% 
97% 


85% 


96 

92 
102% 
102% 


92% 
88% 


90% 
90% 


100 


105  ... 
101%  ... 
101%  ... 
94  98 
103%  ... 
103       105% 


95%     98% 

90       

95% 

95% 

107       


106% 


96 

59% 

59% 

98 

103%  106 

94% 

98% 


July  1. 


Bid. 


Ask 
111 
112 


110% 


93 


87%     88 


99%  100 


100% 
107 


96%  Sale 


99%  Sale 
100% 


99%    99% 


102 
100% 

83 

83 


July  31.     I         Lowest. 


Bid.         Ask 
110 


100       

98%  100 


110% 


87%  Sale 


99 
96 


Sale 


100% 
.  105 
99%  .... 
96%  Sale 


99%  Sale 

100% 

87% 

98         99% 


87 


83% 

81 

93% 


88% 

84 

95 


87% 
86% 


95% 
98 


99% 


98 
104 
105% 


98 


86% 


107 


1,000 


97      Sale 
96%     96% 

96% 

93       ... 


87% 


25,000 

5,000, 

151, 000! 

5,000 


149,000 


4,000 
34,000 


48,000 

1,000 

15,000 


19,000 


3,000 

377,000 

1,000 


113%  120% 
102       104% 

83%  .... 

82      Sale 


100      

74%  Sale 


111%  Sale 
76%  Sale 

95       

99%  Sale 

89        89% 
80        81% 
80%  Sale 
99% 


85%  Sale 
94      


86% 

5%    86% 
76      Bale 
78%     78% 
85%     87 
87       

103% 

103% 

105% 


95 


50 


100       104 

90       

90%  Sale 


74 


92% 

101% 

100%  102% 

83% 

84       

96% 

82% 

82% 

94%     95% 


Sale  Prices. 


87%  July    31 


98      July 
99%  July 


99%  July 
95%  July 


99%  July 
"July 


99 


I  I 


Highest. 


Sale  Prices. 


88      July      7 


99%  July 
100%  July 


99%  July 
96%  July 


101%  July 
"83%  July' 


29 


14 


84%  July 
82%  July 


100 
100 


85       .... 
85%     87% 


102      July    17 


95 
92% 
100 
95 
98 
90 


95 
104 
105% 


87 


97% 


103% 


95 


50 

91%  .... 

100       104 

90       

90%  .... 


74 


86%  July     2 


95      July   25 


90%  July    10 


94         94% 


92 


95 


80         81' 


103  108 

95  Sale 

70  74 

52  Sale 


70      Sale 


95 


93 


Sale 
94 
93% 


80 


105%  108 

96% 

72       

52         53% 


69%     70 


105       108% 
69       


99 

85         86 

79       

76%     76% 


78         79% 


78  80 
71%  Sale 
76 


89% 


107% 


107 
70 


108 
71% 


99 


85%  Sale 

79% 

77         77% 
95       


80%     82 


81% 

74%  Sale 

76 

81% 


99%  July 
99%  July' 


::i 


102      July     8 
"§3%  July"  14 


84%  July      2 
82%  July    18 


102      July    17 


86%  July     2 


95      July   25 


90%  July    10 


94%  July    15 

92  July   21 

93  July   22 


80      July      3 


95      July  1 

72%  July  25 

50%  July  18 

52      July  22 


67%  July     8 


106      July      2 
70      July     7 


85%  July  17 
79  July  14 
76      July      8 


79%  July    11 


79%  July  7 
70%  July  15 
76      July     3 


95  July  10 
92  July  21 
94      July    29 


80      July      3 


97%  July  29 

72%  July  25 

53%  July  25 

54      July  25 


70      July   28 


108%  July    11 
72      July   25 


86  July  25 
79  July  14 
77%  July   28 


82      July   23 


81  July  12 
74%  July  31 
76      July      3 


RANGE   SINCE   JAN.    1 


Lowest. 


Sale  Prices. 
113       Feb.   20 


101       May  13 
iI6%"jan""2 


87%  July    31 

98      July    16 
99%  July      9 


99  May  21 
95%  July  22 
96%  June  30 
98%  May  2 
99%  Feb.   25 


99      July    14 


Highest. 


Salt  Prices. 
113      Feb.  20 


102%  Jan.   31 

iii%"Feb"."id 


91%  Jan.     2 


101%  Feb. 
101%  Jan. 


100%  Mar.  17 
97%  Jan.  8 
97      Mar.    3 

102%  Feb. 


99%  Feb.  28 


101% 
102% 

83% 

85% 

97 

84% 

82% 

94 

92% 
102 


July 
Jan. 
July 
Mar. 
June 
July 
July 
May 
Feb. 
July 


86%  July     2 


101%  Feb.   17 
96      Feb. 


95  July  25 
101  Mar.  28 
101      Mar.  28 


92%  June  26 
90  Apr.  9 
95%  Jan.  7 
97%  Jan.  28 
106      June  14 


106      Feb.   13 


54      Jan.    10 
51      Mar.  15 


100%  Apr.  22 
95  Jan.  3 
90%  July  10 


75   May  22 


108   Apr.  15 


91%  June  12 
92  July  21 
91%  June  16 


80  July  3 


105  June 
93  June 
72%  July 
50%  July 
52      July 

100  Jan. 
65      May 


105 

65 


June    3 
May  28 


99%  Jan.      2 

84%  June  17 
78  Feb.  17 
76      July     8 


79%  July    11 


85  Jan.  31 
79%  July  7 
66%  June  12 
73  May  24 
84%  Mar.  15 
90  June  2 
103%  Jan.  4 


100      Jan. 


104 

102% 
87 

86% 
97 
85% 
82% 
96% 
92% 

102 


Jan.  9 
Jan.  24 
May  22 
Apr.  7 
June  2 
May  8 
July  18 
Feb.  4 
Feb.  25 
July  17 


86%  July  2 


101%  Feb.  17 
96   Feb.  3 


95  July  25 
103%  Jan.  29 
101%  May  28 


92%  June  26 
90  Apr.  9 
95%  Jan.  7 
97%  Jan.  28 
108   June  10 


106   Feb.  13 


54   Jan.  10 
54%  May  9 


100%  Apr.  22 
96  Feb.  21 
96%  Feb.  18 


83%  Feb.  1 


108   Apr.  15 


97%  Feb.  5 
96%  Feb.  3 
96%  Mar.  12 


84   Jan.  31 


114%  Jan. 
104%  Jan. 

72%  July 

82%  Jan. 

54  July 
100   Jan. 

76%  Jan. 


14 
27 
23 
10 
25 
23 
21 


113%  Jan.  17 
78  Jan.  30 


100%  Jan.  31 

90   Jan.  8 

80  Jan.  3 

81  Jan.  10 


85%  Jan.  3 


85%  Feb.  8 

86  Jan.  23 

77%  Jan.  29 

79   Jan.  18 

88   Feb.  19 

91%  Jan.  28 

103%  an.  4 


28 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcvii. 


BONDS. 

Int. 

Sales  in 

Price  about 

J.,-       0 

PRICES  IN  JULY 

1   RANGE   SINCE  JAN.   1 

N     Y    STOCK     EXCHANQE    iod. 

Par  value.  j        1913. 

July  1. 

July  31. 

Lowest. 

Highest. 

Lowest.                Highest. 

Seaboard  Air  Line — (Con.) 

Ga  &  Ala  1st  cons  5s  Oct  1945  J   -  J 
Ga  Car  &  Nor  1st  gu  g  6s  1929  J    -   J 

S 

1,000 

Bid.        Ask. 

106 
104%     

\Bid.        Ask. 

104 
103 

Bid.        Ask. 
100%  102 
102 
101       106% 

89%  Sale 

Sale  Price. 
102      July 

r. 
19 

Sale  Pricei 
102      July 

19 

Sale  Prices.    1     Sale  Prices. 
102      July    19  105      Jan.    15 
102%  Apr.   23  103U  Mar.  13 

Seab  &  Roanoke  1st  5s-.  1926  J   -  J 

106% 

106% 
89      Sale 

Bher  Shr  &  So— See  Mo  K  &  T 
Sll  Sp  0  &  G— See  Atl  Coast  L 
Sou  Caro  &  Ga — See  Southern 
Southern  Pacific  Co— 

4s  g  Cent  Pac  coll..  Aug  1949 
Registered Aug  1949 

J   -  D 
J   -  D 
M-   S 
F  -  A 
F  -  A 

89,000 

92%  Sale 

88%  July 

15 

89%  July 

9 

87%  June  27 
86%  May     2 
84      June  10 
90      June  16 

98      Feb.     7 
95%  Feb.     7 

Convertible  4s Junel929 

Cent  Pac  1st  ref  gu  g  4S-1949 
Registered 1949 

865,000 
49,000 

92  %  Sale 
95      Sale 

85%  Sale 
91%  Sale 

88  Sale 
92% 

89       

85%  July 
91%  July 

g 

10 

88%  July 
92      July 

31 
28 

93%  Feb.     1 
96%  Jan.   27 

Mtg  gu  g  3%s  August. 1929  J   -  D 

3,666 
5,000 

90% 

91% 

105% 

89       

89      July 
83      July 

ii 

16 

89      July 
83      July 

11 
16 

88      Apr.  22 
83      July    16 

104      Mar.    7 

91       Feb.     8 

Through  StL  1st  gu  g  4s  '54 

Galv  Harris  &  San  Antonio — 

Mex  &  Pac  D  1st  g  5s. 1931 

A  -  O 

M-N 

M  -  N 
M-N 
M-N 
J   -  J 
A  -O 
M-N 
J-J 
A  -O 
J   -  J 
A  -  O 
J   -   J 
M-  N 
J   -   J 
A  -O 
J   -  J 
J   -  J 
J   -  J 
A  -  O 
M-   S 
J   -   J 
J   -   J 
J    -   J 
J    -   J 
J    -   J 
A  -  O 
J-J 
J   -  J 
M-  N 
M-  S 
A  -  O 
J   -  J 
J   -  J 
J-J 
J   -  J 
J   -  J 
A  -O 
M-  N 
M-N 
M-  S 
M-   S 
M-   S 
M-N 
J-J 
A  -  O 
F  -  A 
J   -  J 
J   -  J 
A  -  O 
F  -  A 
J   -  J 
A  -  O 
J    -D 
Mch 
J   -  J 
F  -  A 
J   -  J 
A  -  O 
J   -  D 
A  -  O 
J   -   J 
J-J 
J   -  J 
A  -O 
F  -  A 
J   -D 
J   -D 
A  -  O 
J   -   J 
J   -  J 
J   -   J 
M-  S 
J   -D 
F  -A 
J   -  J 
J   -  D 
J   -  J 
J-J 
F  -A 
M-  N 
J   -  J 
M-N 
M-N 
F  -  A 
J    -  J 
M-  S 
J    -  J 
J   -   J 

88 

103% 
100 

105 
100       108 
92         94 
100       104% 
100       104% 
110 

84        88 
100       

91%  Feb.     8 
104%  Feb.  13 

Gila  V  G  &  N  1st  gu  g  5s  1924 

103% 

103% 
100%  105 

105 
100       108 
92         94 
110       

H  E  &  W  T  1st  g  5s 1933 

1st  gu  g  5s  redeem 1933 

1,000 

3,666 
~7~,666 

2,000 

103       

103       105 
109%  110 
92%     94% 
114       118 

102       

111% 

106% 

107       

100      July 

28 

100      July 

28 

100      July   28 

100      July   28 

H&TexC  1st  g  5s  int  gu  1937 

Gen  gold  4s,  int  guar. 1921 
Waco  &  N  W  1st  g  6s. 1930 

94      July 

2i 

94      July 

24 

93      Mar.    7 

94      July   24 

A  &  N  W  1st  gu  g  5s 1941 

100       104% 

106      Jan.   22 
110      May     9 
105%  June  14 

106%  Jan.   20 

Morgan's  La  &  T  1st  7s. -1918 

110      July 
105%  July 

22 

10 

110      July 
105%  July 

22 
16 

110      May     9 

First  gold  6s 1920 

Nor  of  Cal  gu  gold  5s 1938 

105%  107% 

105% 

100 

107      Jan.    30 

Ore  &  Cal  1st  gu  g  5s 1927 

101H 

101%  May  16 
101%  June  11 

102      Mar.  17 

So  Pac  of  Cal,  1st  cons5sl937 

105       

101%  . 

101%  June  11 

B  P  Coast  1st  gu  g4s 1937 

91       

San  Fran  Term  1st  4s 1950 

90 

86% 

88%  Sale 
101%  Sale 

73%  Sale 

80         85 
103       104 

83 

86         88 
96         97% 
89%     89% 

101%  Sale 
73%  Sale 
32%     34 

102       103% 
79% 

88%  Feb.  .13 

90      Jan.     6 

Tex  &  N  O  cons  g  5s...  1943 

292,000 

208,000 

245,000 

6,000 

5,000 
2,000 

i,666 

6,000 
1,000 

100%  101 
93  %  Sale 

106%  Sale 
78      Sale 
86  %  Sale 

107% 

88       

So  Pac  RR  1st  ref  gu  4s  1955 

Southern — 1st  cons  g  5s. -1994 

Devel  &  gen  4s,  Ser  A. -.1956 

Mob  &  O  coll  tr  g  4s 1938 

Mem  Div  1st  g  4%-5s.-1996 

88%  July 

101%  July 

73      July 

81%  July 

1 

1 

11 
14 

89%  July 

102%  July 

74      July 

82%  July 

28 
28 
30 
24 

87      June  12 
101       June  25 

72%  June  27 

78%  June  20 
107      Mar.  25 

79%  July    30 

94%  Feb.     4 

107%  Jan.   10 

78%  Jan.      2 

86%  Jan.    21 

107      Mar.  26 

St  L  Div  1st  g  4s 1951 

79%  July 

30 

80      July 

29 

88%  Jan.     8 

Ala  Cent  RR  1st  g  6s. -.1918 

105% 

Atl  &  Danv  1st  g  4s 1948 

84%     86% 

82       

83% 

83 
82 

83       

86%  Jan.      3 

87%  Jan.    15 

Second  4s 1948 

82 

Atlan  &  Yad  1st  gu  g  4s.  1949 

«ol  &  Greenv  1st  g  6s. -.1916 

103       

ETVa&Ga  div  g  5s. -.1930 

106       107 
109%  109% 
104% 

103      June  26 
106      June  16 

106      Feb.  25 

Cons  1st  gold  5s -1956 

103       105 

104       107 
95 

109%  Jan.    14 

E  Ten  reorg  lien  g  5s 1938 

Georgia  Midland  1st  3s.  .1946 

64         67% 
109% 

63         64% 

64% 

105%  . 

63      Mar.  24 
109%  Jan.    21 
107%  June  14 

64%  May  29 

Ga  Pac  Ry  1st  g  6s 1922 

110      Jan.   28 

Knox  &  Ohio  1st  g6s--.1925 

110       

106 

112      Feb.  19 

Mob&Birm  pr  lien  g  5S.1945 

105       

Mortgage  gold  4s 1945 

79       

79      Feb.   28 
101%  May  20 
103%  Jan.    17 

79      Feb.  28 

Rich  &  Danv  con  g  6S--1915 

101       103% 
103       

100       101% 
104% 

100       102% 
100%  104 

102%  Mar.  10 

Deb  6s  stamped 1927 

103%  Jan.    17 

[•Rich  &  Meek  1st  g4s.-.1948 

SoCar  &  Ga  1st  g  5s 1919 

Va  Mid— Series  D,  4-5s_1921 

71%  --- 

102% 
103%  104 
104% 

98       100 

98%  Sale 
100 

98%  July 

20 

98%  July 

31 

98%  July   26 

101       Feb.     3 

Series  E,  5s 1926 

100 

104%  Jan.      8 

104      Mar.  24 

102      July   26 

102%  May  28 

90%  June  12 

92      June     2 

99%  July    19 

104%  Jan.      8 

Series  F,  5s 1931 

104% 

100 

105      Mar.    3 

Virginia  Mid,  gen  5S-.1936 

108% 

100       105 
102% 

102      July 

26 

102      July 

26 

108%  Jan.   14 

Va  &  S  W  1st  gu  5s 2003 

108       108% 
95         95% 
93       

102% 
92      Sale 

108%  Jan.    31 

First  cons  50-year  5s  .1958 
W  O  &  W  1st  cy  gu  4S..1924 

91         95 

91      July 

22 

93      July 

19 

95%  Jan.    15 
92      June     2 

West  N  C  1st  con  g  6S-.1914 
Spokane  Internat  1st  g  5S.1955 

101       

103 

100%  101% 

99%  100% 

99%  July 

19 

99%  July 

19 

101      Feb.  20 

Ter  Assn  of  StL  1st  g  4%s  1939 
*      First  cons  g  5s  1894-1944 

102% 

108%  111% 
93% 

98       100 
102       108 

105 
100%  Sale 
39 

97%  102 
100       10S 
85% 

103%  Jan.    14 

104      Feb.     0 

Gen  ref  s  f  gold  4s 1953 

88%  May     7 

89%  May  10 

St  L  M  Br  Ter  gu  g  5S-.1930 

ii,666 

103       106 
107       107% 
45 

105 

101%  Sale 

39 

Texas  &  Pacific  1st  g  5s. -2000 
Second  g  income  5s 2000 

100%  July 

1 

101%  July 

31 

100      June    4 

107%  Jan.     3 

La  Div  B  L  1st  g  5s 1931 

95 

W  M  W&N  W  1st  gu  5s. 1930 

Tol  &  Ohio  Cent — 1st  g  5s.  1935 

106%  108 
106% 

102       103% 
103% 

102       103% 
101%  103% 

105%  Mar.  24 

106%  Mar.    6 

Western  Div  1st  g  5s. .    1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1990 

103       103% 
92 

100      Apr.   10 
91%  Feb.     4 
94      June  13 
80      June  23 

100      Apr.   10 

87 
94%     95 
80 

84 

87 
94%     95% 

85       

.     84 
54      Sale 

65 
81         88% 
99       100 

84 
95%  Sale 

91%  Feb.     7 

Second  20-year  5s 1927 

Tol  Peor  &  W  1st  gold  4s.-1917 
Tol  St  L  &  W— Pr  1  g  3%s.l925 

Fifty-year  gold  4s 1950 

Coll  trust  4s  g  Ser  A     .1917 

1,666 

1,000 
41,000 

97%    98% 
91%     93 
83 

94%  July 
85%  July 

2 
22 

94  X  July 
85%  July 

2 

22 

99      Feb.  13 
91%  Jan.   20 

56      Sale 
65% 

47%     49 
65 

88% 

100 

84 
95%  Sale 
90       

49      July 

2 

54      July 

28 

47%  June     9 

57%  Jan.     9 

Tor  H  &  B  1st  g  4s  ..July  1946 

89      Sale 
104%  Sale 
86 

88      Mar.  20 

89      Jan.    23 

I  lister  &  Del  1st  con  g  5s  1928 
*f      First  refund  g  4s.    ..1952 

102%  Apr.  21  111414  Jan. 

Union  Pac  RR  &  Id  gr  g  4s.  1947 
Registered 1947 

269,000 

613,666' 

44,000 

26,000 

4,000 

8,000 

53,000 

99      Sale 

97% 

96%  Sale 

95%  Sale 

93%  Sale 

111%  111% 

109       109% 

92      Sale 

104 

95%  July 

9 

96      July 

21 

95       June  26 
98%  Jan.   30 
86%  June  12 
88%  June  19 
91      Mar.  20 
108%  July    17 
103%  June  19 
86%  June  13 

99%  Jan.    14 
98%  Jan.   30 

20-year  conv  4s 1927 

First  &  refund  4s. .June  2008 
Ore  RR  &  Nav  con  g  4s. 1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  5s 1946 

Guar  refund  gold  4s.  .1929 
Utah  &  Nor  gold  5s         1926 

89      Sale 
91%  Sale 
91         93 

109% 
104       104% 
88%  Sale 

92%  Sale 

92%  Sale 

91      Sale 

107       109 

105      Sale 

90      Sale 

100% 

88%  July 
91%  July 
91       July 
108%  July 
103%  July 
86%  July 

1 
18 

31 

17 
17 
17 

92%  July 
92%  July 
92       Julv 
109%  July 
105      July 
90      July 

30 
10 
9 
23 
;u 
31 

97      Jan.     3 
95%  Jan.      2 
94      Feb.  25 
112%  Jan.    14 
109      Jan.    16 
93%  Jan.      7 

1st  extended  4s              1933 

99 

99 

\7andalia  consol  g  4s 1955 

T      Consol  4s,  Series  B     1957 

94 

93      Apr.     8 
93      Mar.  27 

94      Feb.     7 

91%     94 
96 

93      Mar.  27 

Vera  Cruz  &  P  1st  gu  g  4%sl934 

90 

97      Sale 

102%  Sale 

95%  Sale 

90 
97%     97% 
102%  Sale 
95%    96 

Virginian  1st  6s series  A...  1962 
Il/abash  1st  gold  5s           1939 

"      Second  gold  6s 1939 

Debenture,  Series  B,  6s  1939 

75,666 

129,000 

37,000 

105%  Sale 
99      Sale 
103 

96      July 

101%  July 

94%  July 

2 
2 

19 

97  %  July 

102%  July 

95%  July 

3 
23 
24 

96      July      2 

101       June  12 

94%  June  13 

98%  Feb.  27 

106%  Jan.      9 

99%  Jan.    14 

1st  lien  equip  s  f  g  5s 1921 

99% 

97% 

80 

49         50 

48% 

48 
55 
45%  Sale 
102%  107% 

97% 

80 

98%  Apr.   15 
80      Alar.    3 
46%  June  12 
48%  July   31 
48      May  14 

99      May  14 

1st  Hen  50-yr  g  term  4s  1954 

302,666 
20,000 

80       

64%  Sale 
67 

63 

80      Mar.    3 

1st  refund  &  ext  gold  4s.  1956 
Cent  Tr  Co  ctfs  deposit 

51%  Sale 

49      Sale 

48 

49      July 

48%  July 

is 
31 

52%  July 
49      July 

31 
31 

64%  Jan.      2 
54      Apr.  22 
51       Mar.  19 

do       stamped.. 

Equitable  Tr  Co  ctfs  dep 

74,666 

8,000 

61%    67% 
61%     63 

107       

80 

do       stamped 

102%  107% 

45%  July 
102%  July 

1 
9 

is      July 
102%  July 

a 

9 

45      June     7 
102%  May  28 

61%  Jan.      3 

Det  &  Ch  Ex  1st  g  5S-..1941 
Des  Moines  Div  1st  g  4s  1939 

J   -  J 
J    -   J 
A  -  O 
M-  S 
J   -  D 

107      Jan.      8 

Omaha  Div  1st  g  3%s.-1941 

i  '."2,666, 

20,000 

7,000 
2,000 
3,000 
5,000 

12,666, 

1 

69 

65      Apr.    16 
75      May  14 
13      June  28 
11%  July    17 
11%  July    2-1 
11%  July   24 
1       Apr.   17 
%  June  13 
82      June  16 

65      Apr.   16 

Tol  &  Chic  Div  1st  g  4s  1941 

79         82 

25       

27%  Sale 
30 

*7% 

1%      3 
2           2% 
83%  .      . 

97% 

83%  Sale 

106% 

861^ 

80      Jan.   22 

Wabash-Pitts  Ter  1st  g  4s  1954 

10% 

26%  Jan.    10 

Cent  Tr  &  Old  Col  Tr  ctfs... 

13%  Sale 

13%  Sale 

11%  July 

11%  July 

11%  July 

l      July 

l      July 
82%  July 

17 
24 
24 
21 
21 
21 

13%  July 
12%  July 
13      July 
1      July 
1      July 
S2%  July 

31 
28 
28 
21 
21 
21 

27%  Jan.     2 

Columbia  Trust  Certfs 

28      Jan.      3 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs  . 

16 

1            1% 
%       1 
81 
90 

75         79 
100%  102% 
86% 

100% 
95 
99 

78 

1           1% 
%       1 

81       

90 

27%  Jan.      9 

6econd  gold  4s 1954 

Trust  Co  ctfs  of  deposit 

J   -D 

2      Jan.     7 
2%  Jan.     9 

Wash  Term  1st  gu  3%s_._1945 

1st  guar  40-vear  4s 1945 

West  Maryland  1st  g  4s...  19.52 
West  N  Y  &  Pa  1st  g  5s. -.1937 

F  -  A 
F  -  A 
A  -  O 
J   -   J 
A  -O 

A  -  O 
J   •  J 
F  -  A 
M-   S 
J    -  J 

82%  July   21 

77%  Sale 
101%  . 

76%  July 

12 

77%  July 

28 

75      June  11 
103%  May  21 

83%  Jan.      2 
107%  Feb.  11 

General  gold  4s 1943 

86 

101 

West'n    No  Car— See  South   Hv 
Wheel  &  L  Erie — 1st  g  5s. -1926 

3,000 

101% 

100       102 
99       101 
80%  Sale 
97 

100%  June    5 
94      June  10 
99      Feb.   17 
70      July    17 

101%  Feb.  28 

Wheeling  Div  1st  g  6s_..1928 

95 

100      Feb.   13 

Exten  <fe  Imn  eold  6s       1930 

90         99 
72         74% 

101%  Jan.   21 

Wh  &  LERR  1st  con  g  4s-1949 
20-yr  equip  s  f  g  5s            1922 

70      July 

17 

72      July 

29 

80%  Jan.    30 

A.VG.,   191 3.  J 


BONDS-STOCK   EXCHANGE   BECORD 
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BONDS. 

N    Y    STOCK    EXCHANQE 


Int. 
Per- 
iod. 


Will  &  Sioux  F-See  St  P  M&M 

Winston-Salem  S  B  1st  4s.  1960 

Wlscon  Cent  1st  gen  g  4s.  .1949 

Sup&Dul  dlv&ter  1st  4s  1936 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s.-1945 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s  '16-'41 

Bklyn  Q  Co  &  S  gu  g  5s'16-'41 

.    Bklyn  Q  Co  &  8  1st  5s. .1941 

Bklyn  Un  El  1st  g  4-5S..1950 

Stamped    guaranteed.  1950 

Kings  Co  El  1st  g  4s 1949 

Stamped   guaraneeed.1949 
Nassau  Elec  guar  gold  4s  1951 

Chicago   Rys  —1st  5s 1927 

Conn  Ry  &  Lt— 1st  g  4%s.l951 

Stamped  guar  4%s 1951 

Det  United  1st  cons  'g  4%s  1932 
Ft  Smith  Lt  &  Tr  1st  g  5s  1936 
Grand  Rap  Ry  1st  gold  5s. 1916 
Havana  Elec  Ry  cons  g  5s.  1952 

Inter-Metrop  coll  4%s 1956 

Interboro  R  T  5s,  Ser  A... 1952 
Internat  Tract  coll  tr  4s. -.1949 
Manhat  Ry  (N  Y)  con  g  4s.  1990 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s..  1953 

Metropolitan  St  ref  g  4s. ..2002 

Tr  Co  ctfs  of  dep  stamped. 

B'y  &  7th  Av  1st  con  g  5sl943 

Col  &  9th  Av  1st  gu  g  53.1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Mil  El  Ry  &  L  cons  5s  1926 

Refunding  &  ext  4%s...l931 
Minn  St  Ry  1st  con  g  5s...l919 
N  Orl  Ry  &  Lt  gen  4%s. -.1935 
New  York  Rys  1st  &  ref  4s  1942 

Adjustm't  income  5s 1942 

N  Y  State  Rys  1st  cons  4%s  '62 
Portland  Ry  1st  <&  ref  5s  ..1930 
Port  Ry  L  &  P  conv  5s  ...1942 
St  Jo  Ry  Lt  H  &  P  1st  g  Ss.1937 
St  Paul  C  Cable  cons  g  5s.  .1937 

Third  Ave  1st  rei  4s 1960 

Adjustment  income  5s..  1960 
Third  Av  RRlst  con  gu  g  4s2000 
Central  Tr  Co  ctfs  stamped 

1st  gold  5s. 1937 

Tri-City  Ry  &  Lt  1st  s  f  5s.  1923 
Undergr'nd  of  London4%s  1938 

Income    6s 1948 

Un  Rys  Inv— 5s  Pitts  iss..l926 
United  Rys  St  L  1st  g  4s.  .1934 
St  Louis  Tran  gu  imp  5s.  1924 
United  RRs  San  Fr  s  f  4s.-1927 
Virginia  Ry  &  Pow  1st  5s  1934 

Gas  &  Electric  Light  Cos. 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Detroit  City  Gas  Co  g  5s..  1923 

Det  Gas  Co  con  1st  g  5s 1918 

Detroit  Edison  Co  1st  5s.  .1933 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932 
Gas  &  El  Co  of  Bergen  Co  5s  '49 
Gr  Rap  Gas-  L  Co  1st  g  5s  .1915 
Hudson  Co  Gas  1st  g  5s. -.1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  money  6s 1997 

Convertible  deb  6s 1922 

Ed  El  111  Bkn  1st  con  g  4sl939 

Lac  Gas  L  1st  g  5s... May  1919 

Refund  &  ext  1st  g  5s...  1934 

Milwaukee  Gas  Lt  1st  4s.  .1927 

Newark  Cons  Gas  cons  5s  g.1948 

N  Y  Gas  El  Lt  H  &  P  5s.  -1948 

Purch  money  coll  tr  g  4s  1949 

Ed  El  111  1st  cons  g  6s... 1995 

N  Y  &  Q  El  L  &  P  1st  c  g  5sl930 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  5s..  1937 

Pacific  Pow  &  Lt  lst&ref  5s  '30 

People's  Gas  &  C— 1st  6s..  1943 

Refunding  gold  5s 1947 

Ch  Gas  L  &  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  5s'36 
Ind  Nat  Gas  &  Oil  ref  5s  .1936 
Mut  Fuel  Gas  1st  gu  g-5s  1947 

Phila  Co  conv  deb  6s 1919 

Conv  deben  5s  g 1922 

Stand  Gas  &  El  conv  a  t  6s.  1926 

Syracuse  Lt  Co  1st  g  5s 1951 

Syracuse  Lt  &  Pow  s  f  5s..  1954 
Union  El  L&P  1st  gold  5s  1932 

Refund  5s 1933 

Utica  G  &  El  ref  &  ext  5s.  1957 
Westchester  Light  gold  5s  .1950 

Miscellaneous  Bonds. 

Adams  Express  coll  tr  g  4s.  1948 
Armour  &  Co  1st  real  est  4%s'39 

Bush  Terminal  1st  4s 1952 

Consol    5s 1955 

Buildings  5s  gu  tax  ex..  1960 
Chino  Copper  1st  conv  6S-.1921 
Inspiration  Con  Cop  1st  6s  rets. 
Inter  Mer  Marine  col  tr  4%s  '22 
Int  Navigation  1st  s  f  5s..  1929 
Morris  &  Co  1st  s  f  4%s...l939 
Mortgage  Bond  4s  ser  2...  1966 

10-20-yr  5s,  ser  3 1932 

N  Y  Dock  50-year  gold  4s. 1951 
Niagara  F  Power  1st  5s. -.1932 
Ontario  Pow  N  F  1st  5s. ..1943 
Ontario  Transmission  5s..  1945 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59 
Ray  Cons  Cop  1st  conv  63.1921 
Wash  Water  P  1st  30-yr  5s  1939 

Telegraph   and   Telephone 
Am  Tel  &  Tel  coll  trust  4s. 1929 

Convertible  4s 1936 

20-year  convert  4  %s 1933 

Commercial  Cable  1st  g  4s  2397- 
Cumb  T  &  T  1st  <fe  gen  5s.  1937 
Keystone  Telephone  1st  5s  1935 


J 

M. 

M 

F 

J 

J 

J 

J 

A  . 

M 

M 

F 

M 

J 

J 

A 

J 

r; 

A 

j 
j 

M 

J 
A 
A 
J 


M-  N 
A  -  O 
J  -  J 
F  -  A 
J  -  J 
M-  S 
J  -D 
F  -  A 
M-  N 
A  -  O 
A  -  O 
A  -  O 
M-  S 
J  -  J 
Q-  F 
A  -  O 
M-  N 
J  -  D 
J  -  D 
F  -  A 
J  -  J 
F  -  A 

M-  N 
F  -  A 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-  N 
M-  N 
F  -  A 
M-N 
J  -  D 
J  -D 
J  -  J 
M-  S 
M-N 
J  -  J 
J  -  D 


M-  S 
J  -  D 
A  -O 
J  -  J 
A-0 
J   -  J 


Sale§  in 

July. 

Par  value. 


25,000 


84,000 
915,000 


50,001) 
1,000 
1,000 
9,000 

V5~666 


3,000 


689,000 
425,000 


7,000 
4,000 


2,000 
1,000 


163,000 
1,031,000 
1,000 


192,000 
1,098,000 


10,000 
5,000 


5,000 


3,000 
42,000 


25,000 


5,000 


1,000 
3,000 


21,000- 

To",  666 


138,000 
42,000 


11,000 
52,000 


2,000 
14,000 


3,000 
3,000 


9,000 


5,000 
33,000 


A  -O 
F  -  A 
J  -  J 
A-  O 
J  -  J 
F  -  A 
J  -  J 
F  -  A 
M-N 
A  -  O 
J  -  J 
J  -  J 


J  - 
1*1- 


Q- 
J  - 
J  - 


3,000 
44,000 
67,000 
25,000 


Price  about 
Jan.  2 
1913. 


Bid. 


Ask. 


89  %    91 
91       Sale 
89%    90% 


103H 

92      Sale 
102      Sale 
99 

7.1"  100% 

100%  Sale 
100       101 

85% 

86 

78        78% 


102 

99% 

74%  Sale 
87%    93 


98 
"80%  Sale 
103%  Sale 


96% 

94      Sale 


50 


100 
98 


103% 
103 
101 % 


...     94% 

101       

83         87% 
77%  Sale 
57%  Sale 


100%  101% 
96      Sale 


PRICES  IN  JULY. 


July   1. 


Bid. 

84 

85 
84 


100 
86% 
100 


Ask. 


90 
87 


99 
99H 

99% 
81% 
81% 


Sale 
101 
98 
101 
Sale 


96 


84 
77 
96% 


69 

91% 

98       

97 

74%  Sale 
104%  Sale 


86%  Sale 
87%  Sale 


50 


101       102% 

99 

99 
100%  102% 
92 


103% 

81%  Sale 
75%  Sale 


107  107% 

97%  99 

94%  95 

90%  92 

81%  86% 

74 

87 

66%  67 

94  95 


105% 
54 
100 


Sale 

62 

101 


101% 
166" 
103% 


102% 
107 


101 


106 
121% 

88% 
101% 
100% 

89% 
103% 
101% 

84% 
108% 
100 

94% 


98% 
104 
115% 


Sale 
101> 
90^1 


Sale 
86 


101% 
1  2 
100 


101% 

Sale 

95 
116 
101% 
104 
102% 

89 


97% 
100% 


99% 

95 
101 
104% 


104 

35% 
100% 
100% 

83% 


106 


56,000 
99,000 


85,000 

6,000 

555,000 


23,000 


81         83 
91%  Sale 
89        90 

95 

97 

190      Sale 

106%  Sale 

65%  Sale 

79%  Sale 

90 


99% 

85       

100%  102% 
94%    95% 


92%  Sale 
120  Sale 
100      


87% 

73%  Sale 
53%  Sale 
85         88 

101 

95% 


79%  Sale 
67%  Sale 


100 
96 
93 
84 


106 
97% 


89% 


54      Sale 
95 


104 


98% 
99" 


Sale 
50 
99% 


100 
107 


98 
166% 


101 
102 


108 


104% 

114 

124% 


100% 


88% 
102 
101% 


Sale 
99% 
90% 


104% 
91 


112 
98% 
100 


Sale 
83 
106 
101% 

Sale 

95 
116 

99% 


July  31. 


Hid. 


Ask 


84       

86         86% 
85%     87 


100%  Sale 

88       Sale 

100 

98 

101       

99 


81% 
82 


99% 

99'', 


84 
75 
96%  Sale 


68         68% 
89 

98       

95% 

75%  Sale 
104%  Sale 


88 
88% 


50 


100 


98% 


101 
100 


102% 
92 


83% 

75%  Sale 
54%  Sale 

87% 

101 

95% 


78%     79 
71       Sale 


103       104 

96% 

93 

87%  "89% 


69 


55%     55% 
93 


102 

"98% 


103 
55 
99% 


99% 
97"" 


107 


101 


101% 
109% 


101 
102% 
94 
104% 
113 
124% 


Lowest. 


Sale  Prices. 


85       July      8 


99%  July      9 
86      July      9 


99%  July  22 

100      July  11 

81%  July  18 

82      July  8 


90      July    10 


68      July   21 


74%  July 
104%  July 


86%  July      1 
87%  July      1 


101      July   21 
99      July   23 


73%  July  12 
52%  July  14 
88      July      8 


lliuhcst. 


Hale  Prices. 


87       July    11 


100%  July   25 
■88%  July   21 


99%  July  7 

100      July  11 

81%  July  18 

82      July  8 


96%  July    31 


68      July   21 


76%  July    22 
104%  July      7 


88      July 
88%  July 


101 
99 


July   24 
July   23 


75%  July  31 
55%  July  25 
88      July     8 


78%  July 
67%  July 


102%  July   23 
95      July   31 


79%  July      7 
72%  July   25 


87%  July    30 


69      July    30 
51%  July     8 


101%  July   28 


101      July      3 


101%  July 
108%  July 


102 
92 


95 
93% 
95 
100% 


89      Sale 
109%  110 
103%  103% 

78         85% 

99% 

84       


96 


80 
90 


75 
133 

96 
57 


102 


81 
Sale 

89 

92 

90 
140 
Sale 

58  % 

76% 

88% 


100 


81 
101 
96% 


90      Sale 
100      Sale 


87  Sale 
100  Sale 
100%  Sale 

78% 

96%    97 
89% 


100 
98% 
88% 

101% 

101% 
82% 

106 

100 

92% 


101% 
99% 
90% 


Sale 
Sale 


100%  July 
"88%  July" 


100%  July 
82      July 


99% 
100 
99% 


101 

Sale 

95 

112 

100% 
101% 


99 
93" 


92 


95 
97% 
93% 
100 


98% 


101%  104% 


79%     80% 
90      Sale 

89 

95 

82         87 

140  160 
96  Sale 
60%  61 
79%  Sale 

86% 


100 


90 
103 
100 


80 
102% 

96% 

90 
Sale 
106 


87%  88 
100  102 
101%  Sale 

78       

96%     97% 
89%  ..- 


100      July 
91      July 


103      July    15 
97%  July    14 


87%  July    30 


69      July    30 
56%  July   28 


104      July      1 


101      July      3 


101%  July 
109      July 


101%  July 


88%  July 


102      July 
83      July 


1 


112      July 
99%  July 


93      July 
93%  July 


101      July    18 
93      July   24 


112      July 
100%  July 


93      July   24 
94%  July     7 


101%  July    10  101%  July    10 


79%  July    30 
89%  July      7 


140  July 
94%  July 
57%  July 
76%  July 


21 


88%  July     9 
100      July     7 


86%  July 
100  July 
100%  July 


96      July     9 


80 
90 


July    29 
July 


140      July  21 
96      July 

60 14  July  30 

79%  July  31 


100  June  6 
99  July  23 
97%  May     5 

100%  May  13  101 
91      April  24    91 


90      July   25 
105      July   28i 


87%  July 
100  July 
101%  July 


RANGE   SINCE   JAN.    1, 


Lowest. 


Sale  Prices. 

86%  June  4 
84  June  25 
89%  Feb.   13 


99% 
84% 

101 
98 

101 
99% 
99% 
81% 
81% 
76 
95% 


July 
June 
Feb. 
Jan. 
May 
July 
Juno 
July 
June 
Mar. 
June 


Highest. 


Sale  Prices. 

90%  Jan.  1« 
91%  Jan.  11 
90%  Jan.      8 


103% 

92% 

102% 

98 
101 
22  101% 
18  101% 


95%  June  27 
68      July   21 


98  June  19 
95  May  27 
71       June  10 


82 
86 
78 
96% 


Jan.  10 
Jan.  9 
Jan.  13 
Jan.  7 
May  22 
Jan.  30 
Jan.  17 
June  24 
Jan.  16 
Jan.  10 
July    31 


99%  Jan.     4 
75%  Jan.     9 


102%  Mar.  15  104%  June  20 


80%  July      1 
87%  June  19 


62%  Jan.   8 


98  June  19 
98  Feb.  13 
81%  Jan.  10 


95   Jan. 
95%  Jan. 


18 
22 


62%  Jan.  8 


85  Feb.  7 
72%  June  12 
51%  June  10 
88  July  8 
101  Jan.  11 
95      Jan.    29 


103%  Feb.  14 
77%  June  10 
63%  June  10 


102%  July 
95  July 
92%  May 
87  Mar. 
71  June 
73%  Jan. 
69  July 
51%  July 
92%  May 


103%  Feb.  14 
99      July   23 

101  Jan.  31 
June  12 
April  24 


85%  Feb.  13 
79  Jan.  10 
60%  Jan.  31 
92  Mar.  6 
101  Jan.  24 
96      Jan.   24 


103%  Feb.  14 
82%  Jan.  24 
76%  Jan.     9 


107% 
99% 
95% 
93% 
83 
73% 
72 
67 
95 


Jan.  3 
Jan.  3 
Jan.  16 
Jan.  31 
Jan.  24 
Jan.  29 
May  26 
Jan.  3 
Jan.     4 


101%  July  28  106%  Jan.  22 
50  June  21  50  June  21 
99      June  25  100      Jan.    21 


99      June  20  102%  Jan.    14 


100      Feb    25 


101       June  27 


101%  July    10 
107      June  11 


88%  Mar.  14 

100      June     3 

99%  June  27 

88%  June  25 


100%  June  14 
82      June  11 

106%  April  2 
99%  May  10 

91  June  30 
94%  Mar.    8 

112  July  29 
99%  June  28 
98      June  10 

102      June    3 


97%  May  8 
93  July  24 
93%  July    10 


97 
92 


June  12 
June     6 


101%  June  24 


79% 
89% 
89 
94 
94 
122 
94% 
56% 
75% 
86% 


April 

June 

Jan. 

April 

April 

June 

June 

June 

June 

June 


99%  May     7 

82      May  12 

100      June  23 

95      April    2 


88%  July     9 
97%  June  11 


100      Feb    23 


103%  Mar.    4 


104%  Feb.   17 
114      Feb.  26 


88%  Feb.  18 

102%  Feb.  14 

102      Jan.  23 

90      Jan.  16 


103%  Jan.   18 

86%  Jan.   10 

108%  Feb.   17 

101%  Mar.  14 


96      Jan. 

94%  Mar. 
116%  May 
102  Feb. 
103%  Feb. 
102      June 


29 

8 

21 

17 

4 

3 


97%  May    8 

98      Jan.   31 

100%  Jan.     4 


102     Jan.     2 

92      June    6 


105%  Jan.     9 


82%  Jan. 

3 

92     Jan. 

24 

89%  Jan. 

8 

96     Jan. 

24 

94      April  11 

190      Jan. 

2 

108%  Jan. 
66%  Jan. 
79%  Jan. 

2 

9 

10 

89%  Feb. 

3 

99%  May 

7 

84      Jan. 

9 

102%  Mar. 

6 

95%  Mar. 

24 

93 
121 


Jan. 
Jan. 


97%  July     8. 


86      Mar.  14    90      Jan.     7 
97%  June  10  110%  Jan.    10 


98%  June  11 


104%  April    7 


96      July     9  100%  Jan.    17 


30 
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BONDS. 

N     Y     STOCK    EXCHANQE 


Int. 
Per- 
iod. 


Telegraph  &    Telephone  (Con.).] 

Met  T  &  T  1st  s  f  g  5s 1918  M  -  N 

Mich  State  Telep  1st  20-yr  5s'24  F  -  A 

N  Y  &  N  J  Tel  gen  5s 1920  M-N 

N  Y  Tel  1st  &  gen  s  f  4%s.l939  M  -  N 

Pacific  T  &  T  1st  5s 1937  J   -  J 

South  Bell  Tel  &  T  1st  s  f  5s  '41 1 J   -  J 

West  Un— Coll  tr  cur  5s... 1938  J   -  J 

Fund  &  real  est  4%s  g..l950  M  -  N 

No  W  Tel  gu  fund  4%sg  1934  J   -  J 

'Manufacturing  &   Industrial.   I 
Allls-Chalmers  1st  5s 1936  J   -  J 

Certificates  of  deposit 

Am  Ag  Chem  1st  cons  5s.  .1928  A 
Am  Cotton  Oil  4%s..Nov  1915  Q 

Debenture  5s ...1931  M 

Am  Hide  &  L  1st  s  f  g  6s.  .1919  M 
Am  Ice  Securities  deb  g  6s.l925  A 
Am  Smelters  Securities  6s. 1926  F 
Am  Spirits  Mfg  1st  g  6s. -.1915  M 
American  Thread  1st  4s. ..1919  J 
Am  Tobacco  40-year  g  6s.  .1944  A 

Registered 1944  A 

Tr  Co  ctfs  of  deposit 

4s  ...    . 1951  F 

Registered 1951  F  ■ 

Am  Writing  Paper  1st  s  f  5sl919  J 
Baldwin  Loco  Wks  1st  s  f  5s  '40  M 
Beth  Steel  1st  ext  s  f  5s..  1926  J  • 

1st  A  refund  5s  gu  ser  A.  1942  M 
Central  Leather  20-yr  g  53.1925  A 
Consol  Tobacco  50-yr  g  4s  1951  F 
Corn  Prod  Ref  g  s  f  5s 1931  M 

1st  25-yrsf  5s. ...1934  M 

Cuban-Am  Sugar  col  tr  6s. 1918  A 
Distillers'  S  C  conv  1st  g  5s  1927  A 
E  I  du  Pont  Powd  4%s.._1936  J 
General  Baking  1st  25-yr  6S1936  J  - 
General  Elec  deb  g  3%s..-1942  F 

Debenture  5s 1952  M 

General  Motors  1st  lien  6s.l915  A 
Illinois  Steel  deben  4%s.-..1940  A  - 

Indiana  Steel  1st  5s 1952  M 

Internat  Paper  1st  con  g  6s  1918  F 


Cons  conv  s  f  gold  5s 1935  J 

Int  Steam  Pump  1st  s  f  53.1929  M  - 
Lackaw  Steel  1st  conv  5S--1923  A  - 

1st  cons  5s  Series  A 1950  M  - 

5-year  conv  5s 1915M  - 

Llg  &  Myers  Tob  7s  temp  bds._ 

5s  temporary  bonds 

(P)  Lorillard  Co  7s  temp  bonds 

5s  temporary  bonds 

Mex  Petrol  Ltd  conv  6s. -.1921 
NatEnam&Stpg  1st  20-yr  5s'29  J 
Nat  Starch  20-yr  deb  5s. ..1930  J  - 

National  Tube  1st  5s 1952  M  - 

N  Y  Air  Brake  1st  conv  6s.l928|M  - 
Railway  Steel  Spring 

Latrobe  Plant  1st  s  f  53-1921 

Inter-ocean  P  1st  s  f  5s.  1931 
Repub  I  &  S  1st  &  col  tr  5s  1934 

10-30-yr  sink  fund  5S---1940 
Standard  Milling  1st  5S-..1930 
The  Texas  Co  conv  deb  6s  1931 
Union  Bag  &  Paper  1st  s  f  5s  '30 

Stamped 

O  S  Realty  &  Imp  deb  g  5s  1924  J  - 
C  S  Red  &  Ref  1st  s  f  g  6s. 1931  J  - 
D  S  Rubber  10-yr  coll  tr  6s  1918  J  - 
0  S  Steel  Corp  s  f  g  5s  Apr  1963  M  - 

Registered Apr   1963  M - 

Va-Car  Chem  1st  15-yr  5s  -1923  J 
Western  Elec  1st  5s  Dec  31  1922  J 
Westingh  El  &  M  con  s  f  5s  1931  J 

10-yr  coll  trust  notes  5s. 1917  A 


Coal  and  Iron  Bonds. 

Buff  ASusq  I  sf  5s 1932 

Deb  5s Jan  1926 

Col  Fuel  &  I  Co  gen  s  f  g  5s  1943 
Col  Fuel  Co  gen  gold  6s  .  - 1 9 1 9 
Col  Indus  1st  coll  tr  5s  gul934 
Continental  Coal  1st  s  f  5s  .1952 
Kan  4  Hock  C&C  1st  gu  5s.  1951 
Pocahon  Con  Coll  1st  s  f  5s  1957 
St  L  Rky  Mtn  &  Pac  1st  5s  1955 

Tenn  C  I  &  RR  gen  5s 1951 

Blrm  DIv  1st  cons  6s 1917 

•Tenn  Div  1st  g  6s. -Jan  1917 
Cah  C  M  Co  1st  gu  g  6s.  .1922 

Victor  Fuel  1st  sf  5s 1953 

Va  Ir  Coal  &  Coke  1st  g  5s  1949 


A  - 


J  - 
A  - 

A  - 
A  - 
M- 
J  - 
J   - 


Sales  in 

July. 

Par  value. 


t 

1,000 
3,000 


114,000 

96,000 

58,000 

7,000, 

28,000 


24,000 

20,000 

7,000 

1,000 

17,000 

11,000 

198,000 


1,000 


J  -  D 
M-  S 
F  -  A 
M-  N 
F  -  A 
F  -  A 
J  - 
J  - 
J  - 
J  - 
J  - 
A  -  O 
J  -  D 
J  -  J 
M-  S 


6,000 


51,000 


71,000 

164,000 

243,000 

4,000 


18,000 


63,000 
50,000 


3,000 

101,000 

211,000 

66,000 

194,000 

4,000 

6,000 

91,000 

12,000 

18,000 

78,000 

112,000 

119,000 

63,000 

18,000 


Price  about 
Jan.  2 
1913. 


Bid. 


Ask 
102% 
100  % 


98% 

100       

97%  Sale 
99%  Sale 
99      Sale 

100% 

95       

91       


58% 
58% 

101% 
96% 
93% 

101 
73% 

104% 
99% 
93% 

119 


60% 

60 
Sale 

97 

94% 
Sale 

75 
Sale 
101 
Sale 
121 


96 


97 


89%  Sale 

102% 

96  Sale 
85  %  Sale 
94%  Sale 

97% 

95%    96 

94% 

96 

69  Sale 
88      Sale 


103% 
98% 


3,000 


187,000 
23,000 

2,000 


42,000 

5,000 

98,000 


3,000 


287,000 

1,362,000 

8,000 

[87,000 

47,000 

187,000 


1,000 


20,000 


12,000 
18,000 


5,000 
2,000 


4,000 


100% 
102% 

87% 

88 

95 

80% 

94% 
119% 

96% 
121% 

57% 
100 

93% 


99% 
101% 


79 
Sale 
Sale 

89% 
Sale 
Sale 

91% 

89 

96% 
Sale 
Sale 
120 
Sale 
Sale 
Sale 
Sale 

94% 

88% 
Sale 
103 


PRICES  IN  JULY. 


July  1.       .      July  31. 


Bid. 

100 

98 


Ask 
100% 
Sale 


96         96% 
96%  Sale 
98%  Sale 
97 

89  Sale 

90      


49%     62% 
47      Sale 
96      Sale 
95%     96% 
93      Sale 

99% 

70 

102      Sale 

99% 

90         93 
115       ... 


96 


83% 


93 
80 
93 


90% 
90% 

"56% 

i'82% 


97%     99 


102% 
91% 
88 
99% 
90% 


87% 

20 
102% 
101% 
101% 

97% 
101 

93% 

96 


Sale 
Sale 
Sale 
Sale 

91 

92 

88% 

25 
Sale 
Sale 
Sale 
Sale 
1  1% 
Sale 

97 


97      

85      

97% 

WIY2 

84      Sale 
97% 


87%  Sale 

79%  Sale 

101%  102% 

102       103% 

101%  103% 

103%  110 

83 

96%     97 


75 

102% 
97% 

8  2% 
99% 

100 
84 


92 
70 


117 
97% 

116 
94% 
95% 


95 
99 


Sale 

102% 

Sale 

Sale 

Sale 

96% 

96 
Sale 

96 
Sale 

83 

96% 

77 
103 

98 

83% 
Sale 
100% 

85 

62% 
Sale 

73% 

94% 
117% 
Sale 
117 
Sale 

97% 

91 

88 

95% 

99% 


Bid. 
99% 
97 


Ask 
102 
99 


96%  Sale 
97%  Sale 
98%  Sale 

98% 

88% 

90       


40 
98 
95% 


62 

48% 
Sale 
96% 
92% 
99% 
74% 


98% 

73 

101%  Sale 
99 

90         93 


98 


82 


93% 
81% 
93% 


90% 
92% 


59 
83% 


75% 
103% 
99% 
83 
99 


95%     98% 


102% 
89 

83% 
97 


80 

81% 

20 
100% 

99% 

99% 

90% 
100% 

88% 


Sale 

86 
Sale 

88 

89 

84% 

30 
Sale 
Sale 
Sale 
Sale 
Sale 

89% 

95% 


85 


93 
79" 


80 
97 


79% 


70 

99  h 
100 
100 


92 


86 

78 
Sale 
102% 
102 
103 

80 

97 


67% 

91% 

73% 

94 
116% 

96% 
115 

94% 

95 

85% 


Sale 

103% 

Sale 

Sale 

Sale 

97 

96% 

96 

96 
Sale 

84 

96% 

76 
Sale 
Sale 

84 
Sale 
100 

84 
Sale 

92 
Sale 

94% 
Sale 
Sale 
115% 

95 

97% 


Lowest. 


Highest. 


Sale  Prices. 

100       July    30 

97%  July    17 


Sale  Prices. 

100       July    30 

98%  July      7 


96%  July 
96%  July 
98%  July 
96  July 
88%  July 


17 
7, 

n 
10 

24 


47  July 

96  July 

95  July 

93  July 
98%  July 

70  July 

101  July 


96%  July 
97%  July 
99%  July 
97  July 
89%  July 


1    48%  July    10 


99      July  23 

95%  July  25 

93      July  1 

99%  July  29 

75       July  25 

102      July  7 


93      July   23    93      July   23 


95%  July    11 


76  July 
103  July 
97%  July 
81%  July 
98%  July 


94% 
98 

95% 


102% 
91 
85 
97% 


88 

Sale 

99 

98 
91 


83 

20 
100% 

99% 
100% 

91% 
100% 


Sale 

98 

88 

89 

84% 

30 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

95% 


86 


93% 
103 
82 


80 

98 

106 

83 


81% 

99% 

100% 

100% 

103 


92% 


96 

86 

82% 
100 
102 
101% 
Sale 

80 

93 


84  July 
62%  July 
91%  July 
71  July 
94%  July 

116%  July 
96%  July 

115  July 
94%  July 


96      July    30 


82      July 

23 

83%  July 

1 

92%  July 
79%  July 
92%  July 
95%  July 

7 

8 

18 

9 

93%  July 
81%  July 
93%  July 
95%  July 

31 

30 

2 

10 

90%  July 

1 

92%  July 

25 

56  July 
81      July 

14 
9 

59%  July 
83      July 

30 
22 

76%  July 
104%  July 
99%  July 
83%  July 
99%  July 


RANGE   SINCE   JAN.    1. 


Lowest. 


Highest. 


Sale  Prices.         Sale  Prices. 

100      July    30  101%  Feb.     3 

97      May     1  101%  Jan.   31 


95%  June  ll1  98   Jan.  31 

95  June  11  101  Jan.  11 
98   June  18101   Jan.  31 

96  July  10  102%  Feb.  7 
88%  July  24  96%  Jan.  10 
93   Jan.  20  93   Jan.  20 


47 

94 

95 

92% 

98% 

70 
101 

99% 

91 
118 
117% 


June 

June 

May 

June 

June 

July 

July 

Jan. 

May 

June 

June 


94   June  11 


81 

103 
92% 
79% 
91% 
95% 
95% 
90 
94% 
54% 
79% 
95 
76 

101% 
97 


28  81% 


22 


84  July 
67%  July 
92      July 


23    75      July 


85 


17 


July 

94""  July 
98%  July 

95%  July   28 


89  July  7 
83%  July  14 
97      July      8 


81%  July    17 


100%  July 
98%  July 
98%  July 
90%  July 

100  July 
88      July 


95%  July   23 


79%  July      3 


73      July    21 
99%  July    30 


100%  July    14 
103      July    31 


92%  July    17 


94%  July 
117%  July 

97%  July 
116%  July 

95%  July 


85      July    17 


95%  July 
99%  July 


97%  July   22 


92  July  26 
85  July  30 
98      July   25 


83      July   28 


100% 
99% 

100% 
91% 

100% 
89% 


July  31 

July  21 

July  31 

July  31 

July  16 

July  11 


95%  July   23 


82      July   30 


80      July   29 
100      July      1 


100%  July    14 
103      July    31 


93      July    16J 


98% 
100 

84 

59% 

91% 

71 

93 
116% 

94 
115 

94% 

97 

85 

88% 

94 

98% 


June 

May 

July 

July 

June 

July 

Jan. 

Mar. 

Jan. 

May 

June 

Feb. 

July 

June 

Mar. 

July 

June 

May 

May 

May 

June 

July 

Mar. 

July 

June 

July 

June 

April 

July 

Feb. 

July 

July 


63 
101% 

97% 

95 
103% 

76% 
105 

99% 

93% 
120% 
117% 


Jan.  14 
Jan.  31 
Jan.  IS 
Jan.  17 
Feb.  4 
April  4 
Jan.  24 
Jan.  14 
Jan.  16 
Feb.  5 
June  28 


97%  Feb.   13 


90% 
103% 

96% 

86% 

97 

97% 

96% 

93% 

96 

70 

90 

95% 

82 
105% 
100 

89% 
101% 

24  105 
121   91% 

3    88% 

25  96% 
23  80% 
20|  96% 
23  122% 
12;  99% 
30  122% 


99% 
100 
95% 
88% 
99% 


29  103 


Jan.  6 
April  26 
Feb.  4 
Jan.  13 
Jan.  22 
Feb.  17 
Feb.  11 
Jan.  4 
Jan.  7 
Jan.  4 
Jan.  10 
Mar.  3 
Mar.  6 
Jan.  17 
Jan.  24 
Jan.  10 
Jan.  7 
Jan.  30 
Jan.  16 
Jan.  10 
April  1 
Jan.  2 
April  11 
Feb.  3 
Feb.  3 
Feb.  1 
Feb.  11 
Jan.  3 
Feb  10 
Feb  10 
Jan.  7 
Jan.  8 


95%  June  4 


102% 
88% 
83% 
94% 
90 
89% 
80% 
25 

100 
96% 
97% 
90% 
99% 
87% 
96% 


Jan. 

June 

July 

June 

Feb. 

Jan. 

June 

Jan. 

Mar. 

June 

June 

July 

June 

June 

April 


98%  Jan.      7 


102% 
92% 
89% 

100% 
92 
91% 
89 
27 

103% 

102 


102% 
98 

102% 
10    94 
28    97 


75      June     9 
93%  June  27 


77% 

97% 

98 

86 

73 

99% 
101 
100% 
103 

79% 

92 


June  9 
Mar.  12 
Jan.  21 
June  2 
July  21 
June  27 
April  2 
July  14 
July  31 
Feb.  10 
June  10 


Jan.  2 
Jan.  3 
Feb.  14 
Jan.  10 
Jan.  18 
Jan.  20 
Jan.  10 
May  8 
Feb.  10 
Jan.  9 
Jan.  28 
Jan.  3 
Jan.  22 
Jan.  24 
April  23 


75       June    9 
99%  Feb.      1 


85  Feb.  1 
97%  Mar.  12 
98  Jan.  21 
87%  Jan 


80 
103 
103 
102 
103 
80 
98 


Jan. 
Jan. 
Jan. 
Feb. 
July 
Mav 
Feb. 


2 
2 

18 
24 
25 
31 
9 
5 


•  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,   c  1st  Installment  paid,   d  Full  paid.   0  Second  installment 
D»td.     *  Option  sales,     u  This  was  a  sale  made  "Seller  20  days."  *  y  Bonds  "when  Issued."     z  Flat  price. 


STOCKS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  o.     Option  sales  are  disregarded. 


N   Y  STOCK  EXCH'OE. 


SALES  TO  AUG.  1 


In  Since 

July.  Jan.  1. 


Par 
Atchison  Top  &  S  Fe.,100 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore   &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts 100 

Preferred    ...100 

Qanadian     Pacific 100 

Subscription  receipts 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred    100 


Shares. 
36,650 
8,750 
3,470 

18,301 
B00 

35,334 


210,082 

4,235 


77,000 
100 


Shares. 

389,500 

27,704 

40,192 

199,408 

7,079 

478,654 

900 


1,550,400 

25,982 

4(1(1 

3,593 

582,010 

2,290 

200 


Price  about 
Jan.  2 
1913. 


Bid. 

105% 

100 

131% 

105% 
80% 
92% 

114 

125 

260% 


Ask. 
Sale 
101% 
Sale 
Sale 

87 
Sale 
119% 
140 
Sale 


67 

360  370 
79%  Sale 
18  Sale 
25         40 


PRICES  IN  JULY. 


July  1 . 


Bid. 

95% 

90% 
112 

93% 

77 

86 
100 
115 
215% 
ff210 


275 
53 
7% 


Ask. 
Sale 
Sale 
115 
Sale 

80 
Sale 
110% 
150 
Sale 
Sale 

04 
300 
Sale 

10 

25 


July  31. 


Bid.         Ask. 
z97      Sale 
98%  Sale 
120%  Sale 
99%  Sale 
80         82 
87%  Sale 
100       110% 
115       150 
215%  Sale 
ff212%Sale 

01 

280       

55%  Sale 

9%     20 
17%     25 


Lowi  st. 


Sale  Prices. 

95  July      9 

96  July 
114       July 

91%  July 
80  July 
85%  J  uly 


9 
9 

9 

10 

9 


208%  July 
p203     July 


51%  July 
9%  July 


Highest. 


Sale  Prices. 
99%  July    28 
98%  July 
120%  July    28 
99%  July    31 
81      July 
88%  July 


22 
28 


220      July    22 
ff215%July   22 


56%  July    30 
9%  July    22 


RANGE   SINCE    JAN.    1. 


Lowest. 


Sale 
92% 
96 

112 
90% 
77% 
83% 

100% 


Prices. 
June  12 
July  9 
June  11 
June  10 
June  18 
June  10 
June     9 


208% 
p203 

58% 
275 

51% 
7% 

25% 


July  9 
July  9 
May  13 
June  11 
July  11 
June  12 
May  19 


Highest. 


Sale 
106% 
102% 
133% 
106% 

88 

92% 
116 


Prices. 
Jan.  6 
Jan.  29 
Jan.  9 
Jan.  22 
Jan.  10 
May  26 
Jan.    30 


266%  Jan. 

9 

.239 

April  17 

63 

Feb. 

13 

362 

Jan. 

13 

80 

Jan. 

2 

18 

Jan. 

2 

25%  Feb. 

23 

AUG.,  1913.] 


STOCKS-STOCK  EXCHANGE  RECORD 


31 


STOCKS. 

N   Y  STOCK   EXCH'QE 


SALES  TO  AUG.    1 


In 

July. 


50 


Par 
Chic  Gt  West  trctfs---100 
Preferred  trust  ctfs.100 
Chic  Milw  &St  Paul. -.100 

Preferred    100 

Chicago  &  North  West  .100 

Preferred 100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

ClnSandus&Clevpf..  50 
Clev  Cin  Chic  &  St  L..100 

Preferred    100 

Cleveland  &  Plttsburgh.flO 
Colorado  &  Southern.  .100 

First   preferred 100 

Second   preferred 100 

Cripple  Crk  Cent,  pref .  100 
Delaware  &  Hudson- .100 
Del  Lack  &  Western. 
Sub  rets  50%  paid.. 
Denver  &  Rio  Grande. 100 

Preferred    100 

Des  M  &  Ft  Dodge 100 

Det  &  Mackinac,  pref.  100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic. 100 

Preferred    100 

Erie 100 

First   preferred 100 

Second    preferred  — 100 

Qreat  Northern,  pref..  100 

Sub  rets  part  paid  . 

Iron  ore  properties 

Green  Bay  &  Western.  100 

Debenture  certfs  A.  1000 

Debenture  ctfs  B..1000 

Havana  El  Ry,  L  &  P.  100 

Preferred    100 

Hocking  Valley 100 

Illinois  Central 100 

Interb-Met  vot  tr  ctfs.100 

Preferred    100 

Pref  vot  tr  certfs  ext.  100 

Iowa  Central ...100 

Preferred -100 

K  O  Ft  SAM  tr  ctfs  pref 
Kansas  City  Southern. 100 

Preferred    100 

Keokuk  &  Des  Moines.  100 

Preferred   _ 100 

Lake  Erie  &  Western. -100 

Preferred    100 

Lake  Shore  A  M  So. -.100 

Lehigh  Valley 50 

Long   Island 100 

Louisville  &  Nashville.  100 

Subscription  receipts 
Manhattan  Railway.. -100 

Michigan  Central 100 

Minneap  &  St  Louis. -.100 

Preferred    100 

M  St  P  &  S  S  M- 100 

Preferred    100 

Leased  line  certificates. . 

Mo  Kansas  &  Texas 100 

Preferred 100 

Missouri    Pacific. 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis  .100 
Nat  Rys  of  Mex  pref. -100 

Second  pref 100 

N  O  Mobile  &  Chic,  pf .  100 
N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chicago  &  St  L...100 

First  preferred 100 

Second   preferred 100 

New  York  &  Harlem 50 

N  Y  Lack  &  Western. .100 
N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West-  .100 

N  Y  State  Rys 100 

Preferred   - 100 

Norfolk  Southern 100 

Norfolk  Western 100 

Pref    (adjustment). -100 
Nor  Ohio  Trac  &  Lt---100 

Northern  Pacific 100 

Pacific  Coast  Co 100 

Pennsylvania 50 

Rights 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L.-100 

Preferred    100 

Pitts  Ft  W  &  Chic 100 

RR  Securities  Ser  A..  1000 

Reading  Company 50 

First   preferred 50 

Second    preferred 50 

Rock  Island  Co 100 

Preferred    100 

Rome  Water  &  Ogdens.100 

Rutland ,  preferred 100 

St  Jos  &  Gr  Isld  1st  pf  100 
St  Louis  &  San  Fran.  .100 

First   preferred 100 

Second    preferred 100 

C  &  E  111,  pref  stk  ctf  100 
C&EI11  4%stk  tr  ctfslOOO 

St  Louis  Southwest 100 

Preferred    100 

Seaboard  Air  Line 100 

Preferred    100 

Southern  Pacific  Co..-100 

Southern  vot  tr  ctfs. fc- 100 

Preferred     do     do.  .100 

M  &  O  stock  tr  certfs 

Texas  &  Pacific -100 

Third  Ave  new.. 

Toledo  Rys  &  Light. .100 

Toledo  St  Louis  &  W..100 

Preferred    100 

•win  City  Rapid  Tran.100 
Preferred 100 


Shares. 
4,050 
5,110 
38,720 
2,225 
4,185 


135 


200 
100 


1,840 
350 
353 


450 

188 


1,515 
1,250 


400 

116,850 

21,250 

3,500 

32,745 

910 

36,950 


19 


100 
17,371 
17,950 
37,810 


100 


18,425 

1,700 

200 


400 
100 


79,495 


6,935 


1,650 

1,280 

6,728 

300 


18,510 

1,100 

39,115 


200 

255 

7,200 


36,515 
300 


45,372 
4,440 


180 

10,510 

100 

275 

43,565 


Since 
Jan.  1 


45,023 


570 


10 

683,770 

100 

900 

21,203 

29,520 


6,992 

300 

3,540 


1,500 
2,050 
4,436 
8,010 
155,670 
29,538 
2,410 


3,900 
25,090 


2,100 

4,100 

580 


Shares. 

39,075 

31,850 

496,717 

16,036 

r,t,i;r,r, 

2,241 

395 

287 


25,528 
711 


11,365 

2,888 

553 


Price  about 
Jan.  2 
1913. 


Bid. 
16% 
30  % 

113% 

139  % 

136% 

180 

125 

150 


Ask 
Sale 

32 
Sale 
140 
Sale 
190 
132 
160 


53 


5934     40 
95 


PRICES  IN  JULY. 


July  1. 


Bid.        Ask. 
12    13% 
27    31% 
102%  Sale 
133%  Sale 
128%  Sale 
173   182 
120   130 
135   140 


July  31. 


Bid. 
13% 
2»:'K 

105% 

1 35 

129  % 

173 % 

120 

134 


13,498 

6,189 

1,300 

18,470 

20,393 


100 

2,630 

1,330 

2,300 

709,070 

78,950 

16,135 

342,655 

9,225 

132,459 


3 

579 

1,008 

225 

200 

81,915 

274,509 

428,280 


32 
68 
63 


32% 

72 

70 


o570  Sale 


19% 

38 

4 

100 

79 
8% 

15% 

32% 

49% 

39 
131% 


21% 

40 

10 

Safe" 
Sale 
Sale 
Sale 
Sale 

40% 
Sale 


41 


43 


15 

86 


400 

450 

1,995 

75,235 

12,375 

700 

100 

3,400 

1,415 

281 

782,149 

2,421 

90,064 

100 

15,496 

2 

7,751 

2,235 

39,160 

1,579 

100 

112,965 

9,362 

338,944 

25 

1,567 

1,255 

43,542 


127 

18?^ 


84 

16 

90 

99 

150 

Sale 

Sale 


Sale 
95 


31         31% 
65%     66 
55      Sale 


150       157 
...  395 


15% 

25 
1% 

85 

62 
4% 

10 

24% 

38 

32 
122% 
117% 

33% 


18 
32 
10 


68% 
6% 

12 
Sale 
Sale 
Sale 
Sale 
121 
Sale 


Ask. 
14% 
Sale 

Kale 

136 

Sale 

182 

140 

140 


34 


45 


29%  Sale 
64%  Sale 
60        65 


Lowest. 


Sale  Prices. 

12%  July      3 

28%  July     2 

101%  July     9 

L33      July      3 

127      July    14 


Highest. 


RANGE   SINCE    JAN.    1. 


119%  July    19 


40      July      1 
90      July      3 


157%  Sale 
385      395 


29%  July  31 
64%  July  31 
55      July      1 


Sale  Prices. 

14%  July    28 

31  July 
106%  July 
136%  July 
130      July 


119%  July    19 


40 
90 


July 
July 


Lowest. 


Sale  Prices. 


10%  June 

2.'i       June 

98%  June 

132%  Juno 

123%  June 
181  May 
119%  July 
a 130     June 


Highest. 


Sale  Prires. 


4  17%  Jan. 
10  35  Jan. 
10;il6%  Jan. 


145  Jan 

138  Jan. 

al89  Jan. 

125  Mar. 


9 
0 
0 

ao 
n 

6 

8 


24  150%  Jan.    21 


3    40      June  20 
3    90      April  1 1 


31%  July 
65%  July 
60      July 


20      Sale 

31%  Sale 

1%     10 

85 


64%  Sale 


10 
23 
72 
27 
61 

5% 
48 
11 
34 


13 

Sale 

78 

Sale 

Sale 

8 

60 

14 

36 


12% 

77 

88 


80 
13 


111 
15 


130 

Sale 

Sale 


55%  Sale 


7 
14 


167%  Sale 

43        48 

142      Sale 


129 


133 
190 
23%  Sale 


294,257 
4,965 

100 


140      Sale 
146      152 

80  85 
27%  Sale 
62%  Sale 
41%  Sale 


170  190 
63  66 
27%  Sale 
10        25 


26% 

57% 
5 

40 
7 

20 
485 
145% 

31 
130% 


8% 
20 
70 
Sale 
58% 

7 


5 
10% 


70 

6% 
12 


28%  Sale 
45%  Sale 
36%  Sale 
;'  125%  Sale 
123%  125 
35      Sale 


70 

12% 

80 

90 

115       

105%  Sale 

15%  Sale 

58%  Sale 


80 
13% 
83 
93 


155%  July   25  157%  July   31 
390%  July   24  390%  July    24 


15%  July 
26%  July 


10  July  11 

24  July  9 

37%  July  9 

31  July  9 

122  July 

120  July  9 

30  July  7 


12      July    16 


20      July    28 
32      July    30 


10%  July  23 
29%  July  31 
46%  July  31 
36%  July  31 
;  126% July  28 
124%  July  28 
35%  July    31 


23%  June  12 
64%  July  31 
55      July      1 


147% 

390 

380 

13% 

23 


June 
June 
April 
June 
June 


54      Jan.    21 
94%  Jan.    16 


33  Jan.  10 
69  Mar.  4 
65%  April    1 


11  167 

12  445 
9 

1  1 
11 


12  %  July    18 


125      July  28 

104%  July  31 

14%  July  15 

53%  July  9 


9 

25 


109 
54 
99 
80 


Sale 
60 


150,640 

64,725 

250 


3,980 

105,722 

1,050 

1,275 

468,569 

200 

816,802 

7,420 

390 

15,222 

200! 

135 

110 

,439,615 

12,430 

12,880 

365,668 

219,905 


90 


Sale 

37 

Sale 


7  8% 

15  25 
55  65 
27%  Sale 
58        60 

7  9 

45 

8 

20 

490 

150 

31 


12 

23 

497% 

Sale 

37 

j  134    Sale 


125 


14 
34 
123 
132 
78 
21 
57 
30 


130 
190 

16 

36 
Sale 
137 

84 
Sale 

60 
Sale 


128  Pale 
31%  Sale 
87%    89 


43 
113 

87 


47% 
114 
91 


122      Sale 
122%  Safe" 


12  17 
100  104 
110      120 


133  136 
36  46 
13%  Sale 

25 

96%  Sale 
52%    54% 


7%  July    22 


25%  July 

57      July 

6      July 


126 


132 
190 


al26%Sale 
140      145 
77        83 
22%  Sale 
55        58 
32%  Sale 


134  140 
31  42 
13%  Sale 

25 

99      Sale 
54%    56 


8      July 
20%  July 


144%  July 
130%"jufy" 


15      July   23 
34%  July 
120%  July 


125      July   28 

115      July   3 

16%  July   22 

59%  July   22 


7%  July   22 


28%  July    28 

60      July   28 

7      July   26 


9%  July   30 
20%  July    23 


151%  July    28 
;"l34"%Jufy"25 


90 
67% 
5 
10 

20% 
33  % 
28% 
15% 
16% 
25% 


June 
June 
June 
July 
June 
June 
June 
June 
June 
June 


Jan. 

Jan. 

420      Feb. 

23%  Jan. 

41      Jan. 


8 

13 

4 

9 

10 


75      June  18 

11      June  10 

81%  May  29 

o91%  June  10 

125      June    4 

104%  July  31 

12%  June    4 

45      June    4 


20%  July  11 
56%  July  10 
29%  July     9 


136      July      2 

35      July   25 

9      July    17 


102 
28 


80  89 
167%  Sale 
89  90 
93  Sale 
24  Sale 
44%  Sale 


20 

48,515 

8,105 

95,705 

100 

155 

7,000 

4,533 

21,821 

32,820 

1,475,645 

231,748 

46,572 

104 

35,395 

133,935 

900 

4,660 

9,932 

8,059 

210 


95%  July 
51      July 


16%  July  25 
40%  July  25 
127%  July   25 


136%  July    10  144      July   25 


23%  July  28 
57%  July  23 
33%  July    29 


137  July  7 
37  July  21 
13%  July   30 


99  %  July 
54  %  July 


7%  July 

13      June 

65      June 

21%  June 

56      June 

5%  Jan. 

45      Feb. 

7       May 

20%  July 

a470    May 

141%  June 

30      June 

126  %  June 
dl38%Feb. 

127  June 
al70    Jan. 

12      June 

32      June 

115%  June 

133      June 

83%  Mar. 

18%  June 

52      June 

25%  June 

al61     June 

132%  June 

35      July 

9      July 


90      June 

80%  Feb. 
8%  Jan. 

16%  Jan. 

32%  Jan. 

49%  Jan. 

41  Jan. 
132%  Jan. 
125%  April 

41  %  Jan. 


11 
4 
2 
2 
6 
30 
30 
9 
1 
3 


75  June  18 
17%  Jan.  28 
87  Feb.  6 
96  Jan. 
125  June 
128%  Feb. 
19%  Jan. 
65%  Jan. 


8 
4 

a 

30 
30 


22 

16 

23 

5 

11 

11 

4 

2 

2:3 

11 

10 

10 

11 

6 

9 

24 

11 

12 

11 

11 

5 

10 

10 

10 

3 

9 

25 

17 


10%  Jan. 

23      Jan. 

78      Jan. 

28%  July 

61%  Jan. 
7      May 

11%  Feb. 

35      Jan. 

35  Jan. 
a500  May 
168%  Jan. 

43%  Jan. 
142%  Jan. 
<2138%  Feb. 
132%  Feb. 
al70    Jan. 

23%  Jan. 

47  Jan. 
142)4  Jan. 
a  150    Jan. 

83%  Mar. 

29%  Jan 


30 
2 
7 

28 
7 

13 
4 
9 
6 

14 
2 
6 

10 
6 
7 

24 
2 

29 
9 

22 
5 
7 


64%  April  11 


43%  Jan. 
al61  June 
170      Jan. 

59      Mar. 

27%  Jan. 


9 
3 
14 
3 
2 


Sale     100%  Sale 
29%    29%  Sale 


40%    48 

102%  Sale 

80        85 


107      Sale 

76        95 

110%  Sale 


17% 

56 

28% 
100 

44 

32% 

70 

18% 

45% 
106% 

28% 

80% 

78 

21% 

40% 
2% 

10 

25 
103% 
138% 


10  16 
90  94 
96       110 


85 

157%  Sale 
80        87 
83%    89 
15      Sale 
25%  Sale 


18% 

64 
Sale 
104 

47% 

36% 

77 
Sale 
Sale 
Sale 
Sale 
Sale 

81 

22% 
Sale 
3% 

12 

28 
106 
145 


3%      4 
13         17 

5%  Sale 


20 
25 
69 

18% 
42  V* 


35 

26% 

72 
Sale 
Sale 


40%  Sale 
105      Sale 


j  109    Sale 

76         95 

113%  Sale 


10  16 
89%  94 
95       115 


3  158%  Sale 
80         90 
88         89% 
17%  Sale 
28%  Sale 


99%  July   24 
28      July     9 


40%  July   31 

102%  July     9 

85      July    15 

63      July    21 

1 105%  July     9 


110%  July     8 


88%  July      7 


a78      July  17 

155%  July  9 

86      July  2 

86      July  14 

14%  July  9 

24%  July  8 


106%  July 
29%  July 


365       May  28 


40%  July  31 

105%  July  28 

85      July  15 

65      July  15 

110%  July  28 


114%  July   28 


91%  July   23 


4      Sale 
14         16% 

5%  Sale 


a78      July  17 

163      July  28 

86      July  2 

89%  July  23 

17%  July  28 

30      July  25 


95%  July  11  109%  Jan.  30 
51  July  12  63'4  Jan.  15 
102    June  24  al02    June  24 


99%  June  13 
25%  June  11 
86%  Jan.   31 


4      July      1       5      July    19 
15      July   21    16%  July   22 


5%  July      1 


93%  Sale 
21%  Sale 
74      Sale 


13%     14% 
31%  Sale 
2% 
7 
12 
102 
128% 


9 
20 

104 


20 

25% 

68 

19 

42% 

91% 

23% 

78 

65 

16 

35 


35 
27 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

77 

17 

36 


12%  Sale 
24%  Sale 
103       105% 
128%  .-- 


26      July  8 

65%  July  8 

17      July  21 

40%  July  22 

90%  July  11 

20%  July  10 

74      July  1 


13%  July 
30%  July 


7%  July     9 

18%  July      3 

102%  July    15 


July 


40 

98 

82% 

63 
101% 

80 
106% 
% 

11% 

86% 
100 
al55 
a78 
151% 

86 

84 

12% 

20% 


27%  July  22 

68      July  31 

20      July  30 

43%  July  30 

94%  July  31 

24%  July  28 

78%  July  30 


17      July    28 
37%  July   25 


12%  July   31 

24%  July   31 

104%  July    26 


Mar.  24 
June  10 
Mar.  17 
July  21 
June  10 
April  21 
June  4 
May  27 
Jan.  15 
June  10 
June  25 
June  3 
July  17 
June  10 
June  10 
June  10 
June  10 
June  10 


365      May  28 


129%  Jan.  10 
33%  Jan.  11 
87%  Jan.     8 


47% 
113% 

87 

75% 
122% 

85 
1233* 

1% 
12 

104 
100 
157 
08I 
168% 

92% 

95 

24% 

44% 


a48 

2% 
13 

5% 
96% 
30 
26 
65 
14% 
38 

89  54 
19% 
72 
72% 
10% 
27% 

2 

7% 
15% 
101% 
135 


Mar. 
June 
June 
June 
June 
May 
June 
June 
June 
June 
June 
June 
June 
Mar. 
June 
June 
June 
July 
June 
June 
June 


April  5 
Jan.  3 
Feb.  1 
Jan.  15 
Jan.  6 
April  4 
Jan.  7 
April  9 
Jiii,.  20 
Jan.  11 
June  25 
May  20 
Jan.  10 
Jan  25 
April  10 
April  10 
Feb.  4 
Jan.      2 


a48 
19% 
59 
29 

96% 
54% 
35% 
75 
203% 
48% 

110 
28% 
81% 
72% 
22% 
40% 

3 
13 
29% 

108% 

ol45 


Mar.  8 
Jan.  11 
Feb.  11 
Jan.  15 
May  15 
Jan.  17 
Jan.  13 
Jan.  9 
April  1 
Jan.  29 
Jan.  6 
Jan.  22 
Mar.  18 
Mar.  2 
Jan.  4 
Jan.  19 
Jan.  9 
Jan.  3 
Jan.  25 
Jan .  23 
Mar.    5 
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STOCKS. 

N  Y  STOCK  EXCH'QE 


8 ALES  TO  AUG.  1 


In 

Jul]/. 


Par 

Union   Pacific 100 

Preferred    100! 

United  Rvs  Inv  of  S  F.100 
Preferred    100 

Virginia  Ry  &  Power. -100 
Preferred   100 

Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 
Preferred    100 

Wheeling  &  Lake  Erie.  100 

First   preferred 100 

Second    preferred 100 

Wisconsin  Central 100 


Industrial  &  Miscellaneou* 

Adams  Express 100 

Allls-Chalmers  tr  receipts. 

Preferred  tr  receipts. ... 
Amalgamated  Copper.  100 
Amer  Agricul  Chem..-10O 

Preferred 100 

American  Beet  Sugar.. IOC 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred    100 

American  Can 100 

Preferred    100 

Amer  Car  &  Foundry. -100 

Preferred    100 

American  Cities 100 

Preferred ...100 

Am  Coal  of  AUeg  Co. -.25 
Ame-  Coal  Products  ...100 

Preferred 100 

American  Cotton  Oil. -100 

Preferred    100 

American  Express 100 

Amer  Hide  &  Leather.  100 

Freferred 100 

Amer  Ice  Securities.- -100 
American    Linseed 100 

Preferred    ..- 100 

American  Locomotive.  100 

Preferred    ---102 

American  Malt  Corp. -100 

Preferred 100 

Am  Smelt  Sec,  pref  B. .  100 
Amer  Smelt  &Refin.--100 

Preferred    100 

American  Snuff 100 

Preferred   100 

Preferred,  new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.100 

Preferred,  new 100 

Amer  Teleg  &  Cable..  100 
Amer  Teleph  &  Teleg.  100 
American  Tobacco 100 

Preferred    100 

Preferred  tr  rects 

Preferred    new 100 

Am  Wat  Wks  <fc  Gu  pf .  100 
American  Woolen 100 

Preferred    100 

Am  Writing  Paper,  pf.100 

Anaconda  Copper 25 

Assets  Realization 100 

Assoc  Merchants  1st  pf  100 

Associated  Oil 100 

Baldwin  Locomotive  ..100 

Preferred 100 

Batopilas   Mining 20 

Bethlehem  Steel  Corp. 100 

Preferred    100 

Brooklyn  Union  Gas. -100 
Brunsw'kTerm  &  RySeclOO 

Butterick 100 

Calif  Petrol  vot  tr  ctf.100 

Preferred 100 

Case  (J  1  )ThreshMpf  trstf  1 00 
Central   Leather 100 

Preferred   100 

Cent  &  So  Amer  Teleg.  100 

Chino   Copper 5 

Colorado  Fuel  &  Iron.  .100 

Preferred   100 

Comstock  Tunnel 2 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refin.-lOO 

Preferred 100 

Crex  Carpet 100 

Cuban-Amer  Sugar 100 

Preferred   100 

Deere  &  Co  pref 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref  ..100 
Federal  Mln  &  Smelt..  100 

Preferred    100 

Federal  Sua*r  Refining  100 

Preferred   100 

General  Chemical 100 

Preferred    100 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.100 

Preferred  vot  tr  ctfs.100 

Goodrich  (B  F) 100 

Preferred    100 

Granby  Cons  M,  8  &  P.  100 

Guggenheim  Explor 26 

G  W  Helme 100 

Preferred    100 

Homestake  Mining 100 

Inspiration  Cons  Cop.. -20 
Int  Agric  Corp  v  t  c.-.lOO 


Since 
Jan.  1 


Share$ 

600,150 

3,016 

3,300 

5,200 

100 

140 

3,335 

3,660 

4,085 

100 

500 

100 

"l,Q50 


135 

600 

1,320 

387,536 

1,110 

135 

11,375 


112 

126 
11,010 

175 
1,644 

950 

610 
8,190 
4,800 
2,700 
6,950 

860 
1,200 

300 

r  1,022 

56,710 

3,210 

825 


1,110 

4,775 

220 


14,185 

6,180 

200 


3,840 


200 
850 

1,960 
28,035 

1,350 


1,450 

600 

400 

21,000 

4,320 


300 

200 

41,315 

5,600 

82 

14,700 

1,270 


50,225 
10,030 


9,009 


11,011 

1,270 

100 


969 
1,740 


410 
200 


22 


7.000 

100 

300 

3,500 

2,000 


5,875 


100 
8,850 


Prie*  about 
Jan.  2 
1913. 


Sharts. 

5,368,343 

42,520 

23,079 

33,270 

1,800 

1,090 

24,320 

37,755 

59,570 

7,680 

10,570 

5,700 

4,774 

22,902 


1,276 

25,130 

12,980 

4,223,971 

11,461 

2,970 

188,440 

1,175 

2,378 

2,740 

2,154,149 

295,585! 

80,448 

6,690i 

15,500 

10,503 

100 

320 

219 

84,980 

1,729 

6,556] 

6,805 

6,795 

115,347 

26,515 

11,500 

58,420 

5,565 

6,755 

18,810 

6,632 

667,065 

27,696 

12,713 


Bid. 
161 

92% 

35 

63  % 


Aik 
Sale 
Sale 
Sale 
Sale 

51 


89 

4 
13 
46 
62 

7% 
26 
12 
48 


145 

«1% 

*4% 

79% 

54  % 

99 

60 

85 

95% 
135 

30% 
116 

55 
116 

47% 

78% 

70 


4% 

13% 
Sale 

70 
Sale 

30 

15 

65 


155 
Sale 

5% 
Sale 

58% 
Sale 
Sale 

90 
Sale 
Sale 
Sale 
Sale 
Sale 
117% 

59 
Sale 

95 


PRICES  IN  JULY. 


July  1. 


Bid. 
146% 
81% 
19 
34 
51 
87% 

2% 

6% 
34  % 
53 

4% 
13 

6 
43 


Ask. 
Sale 
Sale 

20 

35% 

56 

"2% 
6% 

36 

58 
Sale 

17 

s% 

50 


July  31. 


444 

12,770 

47,170 

7,693 

706 

187,870 

92,489 

300 


57 

96 

al60 

5 

25 

20 

11% 

30 

43% 
106  % 
al2% 

60% 

84 

73% 
106% 
186 


20,973 
3,740 
4,635 
9,267 
21,610 
296,204 
6,580 


Sale 

97 
Sale 
5% 

28 
Sale 

12 

32  % 
Sale 
Sale 
Sale 
Sale 

87 
Sale 
Sale 
192 


101%  105 
35        37 
117      119% 
116%  Sale 

70 

139%  Sale 
a278    Sale 


125 
u;5% 
u>al4 

63% 

45 

90 

22 

70 

90 
126% 

26  % 

86  % 

42 
107 

33% 

60  % 

75 

78  % 
100% 

36 

93% 
158 
3% 

17 

21% 
8% 

22% 

28% 
100 
8% 

47% 

81 

61% 

99% 
145 


Bid. 

148% 
83% 
21% 
42% 
51 
89 

2% 

7% 
39% 
55 

5 
17 

7 
45 


Ask. 
Sale 

84% 

24 
Sale 

53 


2% 
Sale 
41 
59 

6% 
22 

9 
50 


103%  Sale 
97%  Sale 
17%  20 
80  Sale 
31%  Sale 
$54  Sale 
120      125 


250 

19,050 

9,547 

4,777 

110,475 

39,700 

8,239 

5,760 

5,557 

432,266 

27,305 

5,722 

121,085 

18,489 

135 

686,960 

139,042 

500 

18,570 

142,649 

223 

188,031 

26,688 

350 


310 

11,534 

45,784 

106 

2,410 

4,275 


1,697 

925 

86,131 

8,850 

8,691 

128,553 

16,512 


51% 
103% 

81% 

39% 

68% 
138 
8 

28% 

65 

84 

98% 

29 

93% 
109 
$46% 

34 


61,488 

1,240 

244 

3,986 

85,528 
1,700 


135 
7 
Sale 
Sale 

50 

95 
Sale 

80 
Sale 
130 
Sale 
Sale 
Sale 
109% 

38 

69% 
100 

85 
105 
Sale 

97 
160 
4% 

19 

22% 
9 

25 

30 
102 
Sale 

50 
Sale 
Sale 
Sale 
160 


125 
«>7% 
irl5% 
J  69% 

45% 

91 

26% 

70 

90% 
130 

32% 

92% 

45 
112 

37% 

66 

75 
a81% 
alOO 

40% 

92 

il20 

4 

20 

22% 
8% 

26 

32 
100 
7% 

47 

80% 

63 
100 
158 


Lowest. 


Sale 
143 
81 

16% 
31% 
52% 
89 

2% 

6% 
35% 
56 

4% 
17 


Prices. 

July  9 

July  9 

July  10 

July  9 

July  25 

July  24 

July  3 

July  8 

July  10 

July  30 

July  1 

July  30 


43      July     9 


44% 
Sale 
Sale 

1% 
Sale 
Sale 
144 
8% 

29 
Sale 

87 
100 
Sale 
Sale 
115 
Sale 
Sale 
166 


99  100 
26  28 
107%  Sale 
110  116 
55%  66 
127%  Sale 
215       220 


95 
93 
16% 
74% 
33 

$32%  Sale 
88         99 


100 
97 
20 
76 
25 


140%  Sale 


14% 

77 

76 


Sale 

Sale 

86 


94% 

99%  Sale 
21  Sale 
98 
18"  8ale 
42%  Sale 


175      200 
108      110 
187      Sale 
33%     34% 
76%     77% 
66      Sale 
104      Sale 


$52  Sale 
175  188 
105  107 
110  113 
$18%  Sale 
20        39 


36 
100 

$1 

26 
a65% 
123 
6% 

25 

28% 

58% 


21 

91 
102 
$33% 

27 


42 
101 
1% 

28 
Sale 
129 
7% 

28 
Sale 
Sale 

99 
Sale 
Sale 
106 
Sale 
Sale 
190 


129      Sale 


10 
64 
65 
20 


95 


Sale 
66 
82 
40 
90 
96% 


12%  14 

95 

12  18 

33%  42% 


135 
9 

17 
Sale 

47% 

94 
Sale 

75 

93 
133 
Sale 
Sale 
Sale 
115 
Sale 
Sale 
100 
Sale 
Sale 
Sale 

98 
135 
Sale 

23 
Sale 

9% 
Sale 
Sale 
102 
8% 

50 

81% 
Sale 
101% 
159 


a  130  July 
u>5%  July 

u>14  July 
62%  July 
46  July 
93  July 
20%  July 


99  102 
27  29 
109%  112% 
112  116 
55%  64 
128%  Sale 
218       230 


98%     99% 


16  20 
76  Sale 
23%  Sale 
;'$35%Sale 
87         90 


Highest. 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Pricei 

i.    1 

150%  July 

25 

84      July 

24 

25      July 

28 

45      July 

28 

52%  July 

25 

89      July 

24 

2%  July 

14 

7%  July 

30 

41%  July 

22 

56      July 

30 

5%  July 

28 

17      July 

30 

45      July   25 


al40    July 

u>7%  July 

7  wl7     July 

j7l%  July 
48  July 
93  July 
27%  July 


Sale 

l.t7=4 
79% 
16 
30 
51 
89 

2 

6% 
32 
53% 

3% 
13 

7% 
40% 


Highest. 


Prices. 
June  11 
June  10 
June  11 
June  11 
Jan.  7 
July  24 
June  11 
July  8 
June  10 
June  18 
May  1 
June  11 
May  5 
June  11 


90  July 
130  July 
26%  July 
86%  July 
41  July 
108%  July 
33%  July 
64%  July 


80      July 

105  July 
36  July 
93%  July 

142%  July 
3%  July 
19%  July 
21  July 
8%  July 
23  July 
28      July 

100  July 
8  July 
48%  July 
80%  July 
59%  July 
98%  July 

150      July 


90  July 
130  July 
34%  July 
93%  July 
45%  July 
112  July 
37%  July 
67      July 


23 
23 

1 
21 
30 

9 

3 
15 
12 

3 

8 
22 

2 
2S 
14 
15 
14 

9 


80  July 
105   July 

42%  July 

93%  July 

al75    July 

4%  July 

22%  July 

24%  July 

9%  July 

26      July 

32%  July 

101      July 

8%  July 

49%  July 

81  July 
65      July 

100%  July 
159      July 


27  July 
107  July 
112%  July 


126      July 

208      July 

96%  July 


96      July   11 


16%  July 
74%  July 
22  July 
i$31%July 
87      July 


44 
103% 

$1 

34 

73% 
126 
7 

25% 

18% 


91 

23% 

92 
104 
$37% 

31% 


Sale 
104 
1% 
Sale 
Sale 
129 
7% 

27 
Sale 

53 

98 
Sale 

93 
106 
Sale 
Sale 
190 


41  July 
100%  July 
$1%  July 
27%  July 
66%  July 


131%  Sale 


10%  Sale 
65         67% 
65         85 

20      

84 

94%  Sale 
13         14% 

95 

11         14 
33%     38 


170  185 

102  105 

135%  Sale 

26%  30 

72  75 

26%  27% 

90  92% 


$42       Sale 
133       165 
100       115 
100%  101% 


175  185 

102  105 

139  141 

29  33 
73%  77 

30  31 
90  Sale 


7%  July 
27  July 
16%  July 
45  July 
o98  July 
20%  July 
91      July 


$32%  July 
26%  July 


129      July     1 


9%  July 
65  July 
74      July 


94%  July 
12%  July 


14      July 
33%  July 


ol75    July    29 


$14] 


15 


5%     10% 


$44% 

145 

100 

1 1 1 1  ' , 

$14% 

4 


Sale 

175 

117 


15% 
10% 


135%  July 

32      July  29 

73%  July  15 

27      July  8 

90      July  8 


$40%  July    11 


100%  July      7 
$14%  July    12 


23 
23 
31 
21 
17 
26 
23 
28 
20 
31 
29 
9 
1 
22 
1 
28 
30 
22 


al30 
el 

e4% 
61% 

z44 
92% 
19% 
72% 
90 

128 
21 

80% 
36% 

108 
33% 
60% 
75 
80 

alOl 
33% 
93% 

142% 
3% 
15% 
17 

6% 
20% 
27  • 

100 
7% 
45% 
79% 
58% 
97 

150 


28%  July 
112-  July 
115%  July 


128%  July 

224      July 

98      July 


99%  July    30 


17  July 
77  July 
24%  July 
$36%  July 
90%  July 


June 

Jan. 

Jan. 

June 

June 

June 

June 

May 

June 

June 

June 

June 

June 

June 

July 

June 

June 

July 

Mar. 

June 

June 

July 

July 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

July 


Sale 
162% 
93% 
35% 
63% 
58 
93 

4 
13% 
46 
67% 

8 
28% 
14 
58% 


19 
10 
14 
10 
23 
3 
10 
20!   86' 


150 

w7% 
wl7 

80% 

57 

99 

50% 


7 
10 
11 
10 
10 
10 

2 
28 
11 


96% 
136% 
46% 
129% 
56% 
117 
48% 
78% 
75 
23  a94 

3|109% 
12  57% 
17  98 
30al75 
9  5% 
10  28% 
10|  27% 
10    11% 


44  July 
103%  July 
$1%  July 
35  July 
73%  July 


8  July 
27  July 
31  July 
59%  July 
o98%  July 
24%  July 
92%  July 


$38%  July 
32%  July 


132%  July    25 


11  July 
67%  July 
74      July 


95 
15 


July 
July 


14 
38 


July 
July 


al77    July    18 


140%  July 
32  July 
74%  July 
31%  July 
92      July 


$45      July    28 


100%  July     7 
$15%  July   25 


100 

25 
104% 
110% 

59 

125% 
200 

96% 


June  6 
June  9 
June  12 
June  12 
Mar.  26 
June  10 
June 
July 


41% 

41% 
106% 

13 

61% 

86 

74% 
107 
193 


Prices. 
Jan.  0 
Jan.  6 
Jan.  3 
Jan.  2 
Feb.  13 
April  28 
Feb.  3 
Jan.  14 
Jan.  2 
Jan.  2 
Jan.  3 
Jan.  13 
Jan.  3 
April  23 


Jan.  29 
May  17 
July  28 
Jan.  2 
Jan.  3 
Jan.  2 
Jan.  2 
Mar.  6 
Jan.  4 
Jan 
Jan.  31 
Jan.  30 
Jan.  2 
Mar.  5 
Jan.  6 
Jan.  2 
June  11 
Jan.  13 
Jan.  16 
Jan.  2 
May  6 
July  17 
Jan.  8 
Feb.  10 
April  4 
Jan.  31 
Jan.  31 
Jan.  6 
Jan.  2 
Jan.  3 
Jan.  3 
Jan.  9 
Jan.  30 
Feb.  7 
Jan.   22 


6 


105 
40% 
118 
116% 
66% 
140 
6  294% 
16  106 


96  July  11 
95  May  23 
16%  June  10 
74  May  7 
20  June  10 
$30%  June  10  $41%  Jan. 
87      July     8 120      Jan. 


Jan.  21 
Feb.  3 
Jan.  31 
Jan.  28 
Jan.  30 
Jan.  3 
Jan.  10 
April  26 


42%  Jan. 

40      June 

100%  June 

$1      Jan. 

25      June 

62%  June 

121       June 

6%  June 

25      June 

16%  July 

45      July 

99      June 

17      June 

188      June 

ol03%June 

$30%  June 

24%  June 

150      Jan. 

8c.  Jan. 

125%  June 

102%  Feb. 

7%  June 

61%  June 

74      July 


106%  Jan.  27 
99  Jan.  4 
21  April  21 
81  Jan.  3 
32%  Jan.  2 
2 
7 


30  43%  Feb. 
10  53%  Jan. 
25  105%  June 
14  $l%Jan. 
10'  41%  Jan. 
10|  73%  July  29 
10  137%  Jan.  27 
«      8%  Mar.  18 

31      Feb.     8 

56%  Feb. 

86      Jan. 
103%  Feb. 

30%  Feb. 
iu  97%  Mar.  a 
12  oll2%  Feb. 24 
10  $47%  Jan.  2 
10  41%  Feb.  3 
23  155  Feb.  1 
8  13c.  Feb.  6 
18  142%  Jan.  9 
25  xal02%  Jan23 
10  17%  Jan.  31 
10  79%  Jan.  31 
8    77      Feb.  19 


a88  Mar.  6 
94%  July  8 
9%  June  10 
93  April  24 
13  June  10 
33      Mar.  19 


al70  June  13 
al04  May  15 
129%  June  10 
25  May  15 
70  May  8 
25%  June  10 
89      June  10 


$40%  July  11 
150  May  19 
ol05%Mar.li 
alOO  Mar.  26 
$14%  July  12 
5       June     6 


19 
8 
6 

17 
9 


3 
30 
6 
6 
3 


90  Feb.  4 
100%  Jan.   16 

21%Jnn.  3 
a93%  May  17 

18      Jul.    22 

44      Jan.     2 


S5%  April  23 


109 

187      Jan 

34%  Jan. 

79      Jan. 

68      Jan. 
105%  Jan. 


$63%  Jan.  9 
180  Jan.  11 
109  June  4 
ol20%Mar.  7 
$20%  Jan.  3 
39      Jan.    11 
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STOCKS. 

N  Y  STOCK  EXCH'QE 


Par 
Int  Agile  Corp  pfvtc.  100 
Internat  Harvester 100 

Preferred    100 

Int  Harvester  of  N  J. .100 

Preferred 100 

Int  Harvester  Corp 100 

Preferred   100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred    100 

International  Paper 100 

Preferred    100 

Internat  Steam  Pump.  100 

■Preferred    100 

Kayser  &  Co  (Julius) -.100 

1st  preferred 100 

Knlcker  Ice  (Chic  pf..l00 
Kresge  (8  S)  Co 100 

Preferred    100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis).  100 
Liggett  &  Myers  Tob--100 

Preferred    100 

Loose- Wiles  Bis  tr  ctfs.  100 

First   preferred 100 

Second   preferred 100 

P    Lorillard 100 

Preferred    100 

Mackay   Companies 100 

Preferred    100 

Manhattan  Beach 100 

May  Dept  Stores 100 

Preferred 100 

Mexican  Petroleum 100 

Preferred    .. 100 

Miami  Copper 5 

National  Biscuit 100 

Preferred    100 

Nat  Enamel  &  Stamp.  100 

Preferred    ..100 

National  Lead 100 

Preferred    100 

National  Surety 100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred   100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pabst  Brewing  pref 100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg-.lOO 

Preferred 100 

People's  Gas  L  &  Coke.  100 
Pettibone-Mulllken...  100 

1st  preferred ..100 

Phelps,  Dodge  &  Co. .100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred    100 

Pittsburgh  Steel  pref.  .100 
Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J..  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring..  100 

Preferred 100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel. 100 

Preferred    100 

Rubber  Goods  Mfg  pf.100 
Rumely  (M)  Co 100 

Preferred 100 

Sears   Roebuck  &  Co..  100 

Preferred    100 

Sloss-Sheffield  Steel&I.lOO 

Preferred 100 

Sou  Porto  Rico  Sugar. .100 

Preferred    100 

Standard    Milling 100 

Preferred   100 

Studebaker  Corp  (The)    100 

Preferred     100 

Tennessee  Copper  Co..  25 

Texas  Co  (The) 100 

Texas  Pac  Land  Trust.  100 
Underwood  Typewriter  100 

Preferred    100 

Union  Bag  &  Paper. -.100 

Preferred    100 

United  Cigar  Mfrs 100 

Preferred    100 

United  Dry  Goods  Cos.  100 

Preferred    100 

U  S  Cast  Iron  Pipe  &  F  100 

Preferred    100 

U  S  Express 100 

U  S  Indust  Alcohol. -.100 

Preferred 100 

U  S  Realty  &  Improv.100 
U  S  Reduc  &  Refining.  100 

Preferred   100 

U  S  Rubber 100 

First   preferred 100 

Second   preferred 1 00 

United  States  Steel... 100 

Preferred    100 

Utah  Copper 10 

Va-Carolina  Chemical.  100 

Preferred    100 

Va  Iron  Coal  &  Coke.  .100 
Vulcan  Detinning 100 

Preferred 100 

Wells,  Fargo  Express- .100 
Western  Union  Teleg-.lOO 
Westinghouse  Air  Brake.60 
West'gh  E  &  Mfg  assent  50 

First   preferred 50 

Weyman-Bruton 100 

Preferred 100 

Woolworth  (F  W) 100 

Preferred    100 


SALES  TO  JULY  1 


In 

July. 


Shares. 


25 


2,695 
500 

2,345 

50 

610 

400 

5,510 

2,020 
875 

1,285 
30 


200 
200 


1,050 

1,190 

2,029 

510 

200 

100 

500 

1,019 

400 

175 


1,200 

100 
23,032 

100 

11,625 

5,210 

570 
1,350 

212 
1,200 

482 


16,500 
600 


1,255 

800 

20 

1,900 

1,400 
150 

3,913 


100 


5,245 
4,500 

250 
3,385 

210 

200 
1,255 
1,200 

700 
3,975 

300 

34,625 

31,255 

5,200 


1,957 
2,135 
3,150 

100 
1,160 

200 


700 

65 

1,700 

200 

30,050 

4,239 


200 
100 

1,000 
500 

1,300 


480 

1,215 

1,601 

1,180 

250 

210 

251 

200 


13,609 
4,035 


980,421 

16,945 

77,050 

3,510 

900 

1,000 

320 

260 

1,219 

4,370 


18,170 
500 


11,300 
400 


Sines 
Jan.  1 


Shares. 

2,630 

38,627 

5,061 

14,495 

2,595 

10,383 

2,080 

6,345 

8,860 

44,972 

29,867 

26,711 

14,211 

3,100 

925 

300 

7,944 

2,375 

13,449 

11,445 

34,910 

6,924 

20,390 

5,686 

2,470 

12,258 

4,278 

5,275 

6,025 


i  Price  about 

Jan.  2 

1913. 


15,578 

2,894 

447,747 

1,000 

92,262 

29,690 

5,083 

20,185 

2,182 

24,435 

4,603 

10 

171,093 

9,335 


13,443 

3,034 

410 

26,070 

28,857 

735 

33,953 

2,390 

2,270 

200 

500 

54,965 

87,775 

1,025 

35,170 

4,378 

1,620 

17,786 

3,910 

3,805 

25,975 

3,300 

335,631 

132,920 

40,117 


75,387 

33,890 

65,125 

1,334 

9,260 

890 

113 

83 

10,385 

5,025 

22,030 

5,790 

114,415 

59,844 

1,200 

17,805 

1,191 

38,777 

20,930 

14,860 

1,276 

5,713 

3,701 

9,540 

5,190 

3,028 

2,060 

1,701 

8,700 

1,050 

800 

394,399 

38,494 

3,860 

8,907,708 

177,551 

543,602 

81,570 

12,823 

12,745 

1,940 

1,562 

4,792 

60,371 

310 

151,921 

2,900 

668 

725 

220,025 

8,378 


Bid.        Ask. 

86%  90 
112  Sale 
113%  117 


4% 

18% 

11% 
z46 

16 

66 

83 
110 

67 

75 
101 

48% 
103% 
213 
109 

38% 
103 

91 
190 
114 

82 

66 


Sale 

19% 

12% 

48 
Sale 
Sale 

93 
Sale 

75 

79% 
Sale 
Sale 
Sale 
Sale 
115 

39% 
104 

92% 
200 
116 

84 

68 


76% 
105% 

75 

99  % 
$25  % 
125  J* 
120 

18H 

82 
56% 
106 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
125% 
Sale 
92 
Sale 
108% 


tl9H 

77% 


Sale 
Sale 


32 

80 
2% 
106 

31 

46 

96 
115 

28% 
*97% 
210 
x98 

23% 


42 

Sale 

3 

Sale 

Sale 
47  % 

101% 

Sale 
29  % 
99% 


35 

100 

117 

165 

4 

4% 

33% 

98% 

$21% 

26  % 

86 


102 
Sale 
Sale 
100 

36 
Sale 
119% 
Sale 
Sale 
7% 

36 
100 
Sale 
Sale 

89 


92 

99 
213% 
124% 

42 

93% 

76 


36 

65% 

35 

92% 
$38% 
112 

93 

99 
110 
7% 

41% 

50 
100  % 

99  % 
104 

15 

57 
a65 

39 

93 

75 
1 
3 

63  % 

107 

79% 

68  % 
110% 
$59  % 

42% 
114 

55 


85  % 
122 

75 
280 

79 
115 
240 
110 
111 
114% 


93 
101 
Sale 
Sale 

47 

98 

83 
110 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

97 
Sale 
113 
Sale 
Sale 
Sale 
109 
100 
105 

17 

63 
Sale 

43 
105 
Sale 
2 
4 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

44 
117 

61 

24% 

90 
130 
Sale 
290 
Sale 
120 
300 
113 
Sale 
Sale 


PRICES  IN  JULY. 


July  1. 


Bid. 
27% 


A  8k. 

60 


103      Sale 
112       lie 
100%  104 
111%  116 
3%       3% 
14         15 
8%       9 
37  %  Sale 
6           9 
22         25 
80         89% 
102       


58 
94 
30 
91 
205 
108 
29 


85 

157 

105 

76 

64 


63 
100 
35 
94 
Sale 
113 
Sale 
100 


Sale 
89 
68 


66% 


58% 

83 
$20% 
110% 
120 

10% 

66 

45 
105% 


Sale 
100 
Sale 

90 
Sale 
Sale 
Sale 

12 

82 

47% 
107% 


$14% 
55 

5 
25 
65 

2 


18 

27% 

88 
107% 

15 

78 
195 
i80 

15% 

76 

95 

22 
a90% 
109 
154 
2% 
4% 

23% 

90 
$16% 

18 

76 
106 

15 

36 
160 
117 

23% 

86 


33 

57 

22% 

80 
$28% 
105% 

90 

79 


Sale 

63 

20 

40% 
Sa'e 

2% 
110 
Sa'e 

32 

90 
Sa'e 

25 

90 
200 

90 
Sa'e 
Sale 

98 

23 
Sale 
110% 
Sale 
Sale 

6% 
Sale 

95 
Sale 
Sale 
Sale 
112 

18 
Sale 
164 
120 

26 

90 

65 
106 

35 

62% 

25 

87 
Sale 
Sale 

95 

86 


4% 
25 
41 


5 

27 

44 

102 


99 

10% 

48% 

50 

29 

80 

61 


Sale 
Sale 
Sale 

55 

35 
100 

61% 


59% 
102% 

70 

52% 
103 
$42% 

23% 

94% 

39 

13 

58 

85  J* 


Sale 
Sale 

92 
Sale 
Sale 
Sale 
Sale 
Sale 

43 

17% 

67% 
118 
Sale 


57% 
105 
200 
109 

84% 
ollO 


58% 
109 
300 
120 
Sale 
Sale 


July  31. 


Bid. 


Ask 
60 


al08 
113% 
a  108 
112 
3% 

13 

10% 

41% 
6% 

23 

80 
102 


Hale 

110 

Sale 

115 
4% 
17 
Sale 
Sale 
9 
27% 
88% 


62 

97% 

33 

95 
210 
109 

26% 


67 

Sale 

40 

98 


Sale 
29% 
100 


156 

105% 
76% 
67% 


175 
107% 

87 
Sale 


67 


59% 

$23" 
118% 
115% 

13% 

80 

49 
106% 


70% 
100 
Sale 

90 
Sale 
Sale 
118 

14 
Sale 
Sale 
Sale 


$16 
60 

5 
25 
69 

2 


Sale 

67 

20 

40% 

70 
Sale 


101%  110 

20%     21% 
28%     30 
90         94 


113 
19 


190 
86 
16 
83 


115 

23 

79 
200 

90 

19% 
Sale 


a94%  Sale 
24%  Sale 
94%     99 

107%  110 

ol53%  Sale 

2%  Sale 

3%  Sale 

26%  Sale 

91         97 

$18%  Sale 
24%  Sale 
86%  Sale 


16% 
40 
il70 


19 
Sale 
175 


27 
85 


32 

60 

22% 

82 
$30% 
106 

90 

85 
104% 
5% 

25% 

42% 


90 
99 
11 
48 
;40 
28 
85 
61 


29 

91 

65 
106 

34 

62% 

24% 

80 '  2 
Sale 
110 

95 

94 
111 
Sale 
Sale 

49 
101% 

98% 
102 

13 

50 

50 

30 

92 

62 


60      Sale 
104%  Sale 


59% 
108% 
$48 
a25% 

99 

39 

11% 

40 

94 

62 


Sale 

Sale 

Sale 

Sale 

103 

40 

13 

56 

105 

67 


63%  Sale 
109  115 
220      300 

109  120 
90      Sale 

110  114 


Lowest. 


Highest. 


'Sale  Prices.         Sale  Prices. 
o23      July    10a23      July    10 


103      July 

111%  July 

102%  July 

all3%.Iuly 

3%  July 

13      July 

8%  July 

37      July 

6      July 

22%  July 

o80      July 


60      July 
97%  July 


94      July 

200      July 

106%  July 

26      July 

95%  July 

84      July 

157      July 

105      July 

75%  July 

67%  July 


66%  July 

100      July 

55      July 

85%  July 

$20%  July 

110%  July 

116%  July 

10%  July 

78      July 

45%  July 

106%  July 


$14%  July 
56      July 


65  July 
2      July 

olOl  July 
17%  July 
27%  July 
95      July 

107%  July 


195%  July      2 


15%  July 

74%  July 

94%  July 

23      July 

95      July 

109      July 

152%  July 

2%  July 

3%  July 

23%  July 

91      July 

$16%  July 

18      July 

76      July 


14%  July 
36  July 
162  July 
120  July 
23  July 
90      July 


33      July 

o54      July 

21%  July 

82%  July 

$27%  July 

104%  July 


83%  July 

104      July 

4%  July 

25      July 

41%  July 


87  July 

96  July 

10  July 
i47%  July 

a43  July 

29  July 

90  July 

61  July 


i58%  July 
102%  July 


51%  July 
103  July 
$40%  July 
22  July 
94%  July 
37  July 
12  July 
50  July 
91  July 
60      July 


56      July 
109      July 


84%  July 
109      July 


110      July 

113%  July 

108%  July 

all3%July 

3%  July 

14%  July 

10%  July 

41%  July 

6%  July 

23%  July 

o80      July 


63      July     7 
97%  July    28 


96 
215 
109% 

29 

95% 

84 
159 
108 

77% 

67% 


July  24 

July  24 

July  28 

July  1 

July  22 

July  18 

July  8 

July  22 

July  30 

July  31 


68% 
100 

62% 

85% 
$23% 
119% 
120 

13% 

80 

49% 
106% 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


RANGE   SINCE    JAN.    1. 


Lowest. 


Sale 
«2.i 
103% 
111% 

96 
HI 

95% 
111 
2% 

12% 
7% 

30 
6 

22% 

83 
107% 

76 

58 

97 

29% 

91 
195 
106% 

21 

94% 

84 
*150 
103 

75% 

66 


Highest. 


Prices. 
July  10 
April  25 
Mar.  H 
June  10 
May  12 
June  10 
May  12 
June  10 
June  4 
June  10 
June  12 
May  5 
June  13 
June  11 
Jan.  22 
Feb.  13 
June  9 
June  10 
June  7 
June  4 
June  6 
July  22 
June  11 
June  10 
July  18 
June  13 
June  10 
July  24 
June     7 


$16%  July 
63      July 


66 
97% 
55 
85 
$20% 
104 
116 
9 
75 
24     44 
31,il00 
o204 
$13 
56 


70  July 

2  July 

alOl  July 

21  July 

31  July 

95  July 

116%  July 


22 
22 
17 
22 
22 
21 
24 


195%  July      2 


19      July 

83%  July 

95      July 

25      July 

95      July 

109%  July 

155     July 

3      July 

4%  July 

27      July 

91%  July 

$19      July 

25%  July 

86%  July 


17%  July 
42%  July 
175%  July 
120  July 
28%  July 
90      July 


33%  July 

o57      July 

24%  July 

86%  July 

$31%  July 

108      July 


86      July 

104      July 

5%  July 

25%  July 

45%  July 


87  July 
99  July 
13  July 
49  July 
50%  July 
29  July 
90%  July 
61%  July 


62%  July 
104%  July 


60% 
109 
$48% 

26% 

99% 

41% 

13 

56% 
111 

64% 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


64%  July 
109      July 


92%  July 
110      July 


Feb. 
June 
July 
June 
June 
June 
June 
June 
May 
June 
June 
Jan. 
June 
July 


60 

2 

olOl 

16 

23 

90 
104 

15 

90 
195% 

88 

14% 

73 

94% 

18% 

88% 
109 
152 
2% 
3% 

22% 

90% 
$15 

17 

72 


June 

April 

July 

June 

June 

June 

June 

June 

April 

July 

May 

June 

June 

May 

June 

June 

July 

June 

July 

July 

June 

June 

June 

June 

June 


14%  Ju«y 
36  July 
154%  June 
97%  Feb. 
23      July 

88  April 
70      Jan. 

al02  June 
31%  April 
52%  May 
21%  June 
82%  June 

i$26%June 

89  June 
93  June 
78      June 

104  July 
4%  June 
22  June 
40%  June 
98%  May 
87  July 
96  July 
9%  June 
44%  June 

o43  July 
25  June 
85  June 
59%  June 
%  May 
3  April 
53  June 
98  June 
76%  Jan. 
49%  June 

102%  June 

$39%  June 
22      July 


Sale 

90 

116% 
116 
110 
118% 
108% 
113% 
4% 

19% 

12% 

48% 

18% 

70 

94 
110 

77% 

81 
102 

49% 
104% 
235 
116% 

39% 
105 

95 
200 
117 

87 

69 


Prices. 
Jan.  3 
Jan.  30 
Jan.  28 
July  29 
July  10 
July  29 
May  7 
Jan.  2 
Jan.  7 
Jan.  30 
Jan.  30 
Jan.  9 
Jan.  9 
Feb.  3 
Jan.  2 
Feb.  17 
Feb.  6 
Jan.  4 
Feb.  4 
Jan.  8 
Mar.  6 
Jan.  23 
Jan.  6 
Jan.  9 
Jan.  8 
Jan.  28 
Feb.  19 
Jan.  21 
April    7 


76% 

105% 

78% 

99% 

$26% 

128% 

124% 

19% 

92% 

56% 

107% 

a204 

$20 

82% 


Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  30 
Jan.  30 
Jan.  2 
Jan.  27 
Jan.  28 
Jan.  2 
Jan.     8 


2 
2 
4 
2 
4 
3 
8 


81% 

2% 

107% 

31% 

46 

95 
116% 

28% 

98% 
195% 

99% 

24% 

95 
100 

36 

101% 

118 

165 

4% 

8 

35 
100 
$22 

28% 

89% 


Jan.  14 
Feb.  3 
Jan.  29 
Jan.  22 
Jan.  4 
April  25 
July  24 
Feb.  3 
Feb.  4 
June  18 
Jan.  29 
Jan.  2 
Jan.  9 
Jan.  6 
Jan.  7 
Jan.  7 
Jan.  21 
Jan.  2 
May  16 
May  17 
Jan.  9 
Jan.  13 
Jan.  2 
Jan.  31 
Feb.     1 


15  92% 

1  99% 
12  213% 
19  125% 

14  45% 
30  o98 

6  70 

2  allO 
26  40% 

1  66% 
12  36 
17  93% 
10  $39% 
10  122% 

4  97 
10  99% 

10  113 

11  7% 
25  41% 
10  50% 

5  102% 
21  101 

15  105% 
10  16% 


i93 
37 
12 
50 
91 


June 
July 
July 
July 
July 


58%  June 
272      April 

53%  June 
107%  June 
235  June 
110      Mar. 

81%  June 
109      June 


56% 
66 
44 
97 
77 
1% 
4 
69% 
109% 
81% 
■     69% 
10  110% 

10  $60% 
1    43% 

30  114 

18  54 

11  21% 
25    90 
22  al25 
10    75% 
14  280 
10    79% 

13  119% 
5  300% 

19  117 

20  112 

14  115% 


Jan.  7 
Jan.  4 
Jan.  2 
Jan.  16 
Jan.  28 
Jan.  7 
Jan.  6 
Jan.  3 
Jan.  31 
Feb.  4 
Feb.  6 
Jan.  13 
Jan.  4 
Jan.  10 
Jan.  18 
Jan.  3 
Jan.  21 
Jan.  3 
Jah.  3 
Feb.  7 
Feb.  11 
Jan.  8 
Jan.  14 
Jan.  30 
Jan.  31 
Jan.  3 
Jan.  6 
Mar.  4 
Jan.  9 
Jan.  16 
Jan.  10 
April  4 
April  9 
Jan.  0 
Jan.  2 
Jan.  30 
Jan.  2 
Jan.  3 
Jan.  3 
Jan.  28 
Jan.  24 
Jan.  6 
April  9 
Jan.  9 
Jan.  10 
Jan.  2 
Jan.  17 
Jan.  30 
Jan.  6 
Jan.  2 
Jan.     8 


a  Less  than  100  shares,     b  Ex-rights,     c  Ex-div.  &  rights,     d  1st  paid,     e  2d  paid.     /Full  paid,     g  3d  paid,     h  Ex  stock  div.     k  Stamped  ex- 
tended,    x  Ex-dividend,     j  Quoted  ex-dividend  during  the  month  and  prior  to  this  date,     n  Ex  24%  div.     v  4th  paid,     w  Fifth  paid. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
•Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
arc  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  tjrpe  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  ' 


nd  defaulted  bonds. 


Bonds 


Bid. 


95 


80 

94 

91 

101 


97 
70 
93 


80 
95 


Ask. 


8414 
97  % 
97  % 
99  y% 
98X 
86% 


ibiys 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 
often  under  the  consolidated  name. 
Adirondack — See  Del  &  Hudson 
Akron  &  Barb  Belt  g  4s  '42.  J&D 
Alabama  Cent — See  South'n  Ry 
Ala  Gt  South  1st  5s  Dec  '27- J&J 

Gen  M  5s  Dec  1  1927  £_.  J&D  If  100  34 
EcHMsgNov'lSMay'ieM&N^  6% 
Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945.. -J&J       95 
Ala  Midland — See  Atl  Coast  Line 
Alabama  N  Orl  T  &  P  June — 

"A"  deb  5sg'40red'10-M&NIf  103 

"B"debg5s'40red'10_M&Ntf    90 

"C"  deb  g  5s  Nov  1  1940.A&O//    92 

Ala  Tenn  &  Nor  5s  1956..  A&O 

Ala  &  Vick— Con  g  5s  1921  A&O 

2d  consol  g  5s  1921.      ..A&O 

Vicks&  Mer  1st  g  6s '21.  A&O 

Albany  &  Susq — See  Del  &  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  19 19.. J&J 

Alton  Bridge— See  St  C  M  &StL 

Ann  Arbor  1st  g  4s  1995. ..Q-J 

Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango|r  &  Aro 
AroostookValley — See  Canadian1  Pac. 
Asheville  &  Spartanburg — S  U  & 
Col  1st  m  g  gu  4s  1995.. J&J 
Atch  &  East'n  Br— 4s  1928-J&J 
Atchison  Topeka  &  Santa  Fe— 
Gen  mort  gold  4s  1995.. A&O 
Adjustment  4s  July  1  '95 .Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Conv  g  4s  1960 J&D 

Bonds  g  5s  1917 J&D 

Deb  4s  Ser  L  1914 F&A 

Trans  S  L  1st  g  4s  1958  ..J&J 
Cal-Ariz  lst&rf434s'62opM&S 

Series  B 

Chic  &  St  L  1st  6s  1915. M&S 
E  Okla  Div  1st  g  4s  '28.  M&S 
Hutch  &  So  1st  g  5s  1928.  J&J 
San  Fran  &  San  Joaquin  Vail 

1st  g  5s  Oct  1  1940... A&O 
Santa  Fe  Prescott  -  Phoenix 

1st  g  5s  1942 M&S 

Atlanta  Birm  &  Atlantic — 

1st  M  g  5s  Jan  1  1936  op.  J&J 

Col  tr  notes5s'  lOext  to'  15M&N 

Atl  &  Birm  1st  g  5s  1934.  J&J 

Atl  Knox  &  Cin — See  Lou  &  Nas 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  &  Dan — See  South  RR 

Atlantic  City — See  Reading  Co 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem  J&D 

Certs  Indebt  4s  opt  1920.  J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S 
Coltrg4sOct  1  '52opM&N 
I  <>uvdeb4s'39op  '16  M&N 

Unified  g  4s  1959 I&D 

Kq  4s  Sept  '13-Mar'17  M&S  b4.70% 

Eq4HsDec'13-Dec'21  J&D/>4.70% 

AlaMid—  1st  gug5s'28M&N     101)4 

Atlantic  Coast  Line  of  SO — 

Gen  1st  g  4s  July  '48.J&J 

N  Eof  SC  6s  1933.. J&J 

Brun  &  West  1st  4s  '38.  J&J 

Cent  of  So  Car  6s  '21..  J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  So  1st  g  gu  4s  '45. .J&J 

Nor  &  Car  5s  1939. ..A&O 

Pefb'g—  ClassASs  g'26  J&J 

Class  B  6s  g  l'.)2ii__A&0 

Rich  &  Peters  6s  1915  M&N 

Consol  7s  1915 M&N 

Consol  4Hsr  1940.  A&O 
SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  5s  1934 A&O 

Sliver  Spgs  Ocala  &  Gulf — 

4s  g  1918 J&J 

Wil  &  Wei  gen  g  5s  '35. J&J 
Gen  mort  g  4a  1935  .J&J 
Atlantic  &  Vadkln — See  Southern  Ry. 
Augusta  South — See  South  Ry. 
Aug  Term — See  Chad  &  W  Car 
Austin  &  Northw'n — See  So  Pad 


91 


102  34 

5% 


105 

101 

94 

95 
98 


100 

75 

100 
ostook. 


83 
84 

95  X 

84% 
84% 
9834 
9834 
9934 


87  y2 

99^ 


Bonds 


100 

106 

100 
f     10 

"90" 
Isv  &  N 


101 

"87" 

89  % 
81% 
9134 
81 


8734 
121 

8534 
110 
122 

85 


110 

10034 

103 

101 

113 

103 

90)4 
103 


9334 


10834 


15 

"95" 


ash 


103 
~90" 


88  Vi 

9234 

83  y2 

4.60% 

4.60% 

103  % 

90 


Bid. 


87 
104 

10434 


120 


9234 


Bait  Ches  &  Atlan — See  Pa  RR 
Bait  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929. .J&J 
Ex  1st  M  6s  Julyl931...J&J 
Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3  34s  g  1925.. .J&J 
1st  M  4s  g  July  1  1948. .A&O 
Conv  4!4s'33red'23  rets  M&S 
5%  g  notes  July  1  1914..J&J 
Eq  g  4Hs  Feb'14-Feb'22F&A 
Pitt  Jc&M  div3}^s  g'25M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941.  .M&N 
S  W  div  1st  g  334s  1925. .J&J 
Central  Ohio — 

Reor  1st  con  g  434s'30M&S 

Monon  Riv  1st  g  5s  1919  F&A 

Ohio  RivRR— 1st  g  5s'36J&D 

Gen  gold  5s  1937...     A&O 

Hunt&BS  1st  6s  1922.. J&J 

Rav  Spen&G  1st  6s'20  F&A 

Pitts  CI  &  Tol  1st  6s  '22.  A&O 

Pitts  June — 1st  g  6s  '22.. J&J 

2d  g  5s  July  1  1922..     J&J 

Pitts  &  West— 1st  4s  '17. J&J 

Sch  Riv  East  Side  4s  '25.  J&D 

Staten  Isl  Ry  434s  1943. J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O 

Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943 J&J 

Cons  refund  g  4s  1951     .J&J 

Piscat  Div  g  5s  Jan  '43.. A&O 

StJohnsRivExt  gu  5s'39.F&A 

Van  Bur  Ex  5s  g  Jan  '43.  A&O 

Washburn  Ext  1st  5s'39.F&A 

Aroostook  Nor  5s  g  1947  A&O 

Nor  Maine  Seaport  5s  '35 A&O 

Battle  Cr'k  &  Stur— See  Mich  C 

Beech  Creek— See  N  Y  C  &  H 

Bellingham  Bay  &  British  Col — 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'pTs)— 

lstrefg4s  1939 M&N 

Belt  Ry  of  Chat — See  Ala  Gr  So 
Belvidere  Del — See  Pennsylvani 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry — See  Ches  &  Ohio 
Birm  Belt — See  St  L  &  San  Fr 
Birmingham   &   Southeastern — 

1st  g  6s  1961 M&N 

Birm  Term  1st  g  4s  '57  gu.M&S 
Boca  &  Loyalton  6s  '23  op  A&O 
Boonv  St  Louis  &  Sou — See  Mo 
Boston  &  Albany  434s  '37     J&J 

4s  Oct  1  1913 A&O 

4s  May  1  1933  gu  NYC.M&N 
4s  May  1  1934  gu  N  Y  C  M&N 
4s  May  l'35guN  YC..M&N 

334s  Jan  1  1951 J&J 

Ref  3Hs  1952  gu  NYC. .A&O 
Bost  &  Lowell  4  34s  Feb  '33. J&J 

4s  March  1915 M&S; 

4s  July  1  1916 J&J 

4s  Oct  11918     A&O 

4s  April  1932. A&O 

334s  July  1  1919. ..J&J 

3y23  Jan  1921 J&J 

Boston  &  Maine — 434s  g  '44J&J 

434s  April  1  1929 A&O 

4s  Sept  1  1926 M&S 

4s  Feb  1  1937 F&A 

43  Aug  1  1942     F&A 

334s  Nov  1  1921 M&N 

3Hs  Jan  1923. J&J 

3s  July   1950 I&J 

PortsGtF&Con  4  34s  '37. J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov— 4s  1918. ..J&J 
Boston  Rev  B  &  L  434s  '27- J&J 
Bruns  &  W — See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941-.J&J 
Huff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Con  g  434s  1957..  ...M&N 
Equip  43^s  Ser  E  1922. .M&N 
Equip  g  434s  Ser  F  1927.  A&O 

Equip  4s  Ser  G  1929 A&O 

Al  &  West  4s  g  guar  1998A&0 

Clear  &  M  1st  ">s  g  gu  '43.  J&J 

Roch  &  P  1st  g  63  1921..  F&A 

Consol  1st  g  6s  1922.. J&D 

Buffalo  &  Southwest — See  Erie. 


101 
100 


89  % 
89  % 
9iys 

b5%% 
85 


94 
90 
90 
85 

"56" 

Riv. 

95 


ASK. 


90 
90J4 
91% 
99 

.90% 
86 


82  34 

82H 

87  34 

98 

100 

100 

104  34 

100 

101 

105 

105 

90 

94 

98 

99 

91 

86 

100 

105 

70 

95 


Pacific 
94 
99  % 
83 
88 
88 
76 
76 
93 
9734 
96 
94 
88 
91*4 


93 

94 

91 

104 


104 

100 

6       5% 

b      5% 

b       5% 

91 

101 

106K 

10834 


Bonds 


Bid. 


5 
5 

46 

46 


6% 
90 


97 
96 
98 
90 

106" 


97 


98 


100 

85 

100 

96 
100 
90 
90 
90 
78 
78 
96 

98J4 
9734 
97 
91 

93)4 
92 
88  34 
9034 
88 
83 

8134 
88 
87 
63 
96 

97 
96 


Buffalo  &  Susquehanna  Ry — 
1st  g  4  34s  April  1  1953. . M&N  f 

Trust  Co  certificates f 

RR— Ref  4s  April  1  1951. J&J/ 

Trust  Co  certificates / 

Burl  Ced  Rap&No— SeeCRI&P 
Burl  &  M.  (Neb)— See  C  B  &  Q 

California  N  W  5s  1928  gu.  A&O      

Cam  &  Clear— 1st  5s  g  '41. J&J       99 
Canada  Southern — 

Cons  gu  g  5s  1962  ser  A.A&O     10434 
Can  No— Land  gr  4s  1919. F&Aj     100 
1st  con  deb  4s  1930gu.J&D30Jf    90 

Can  Nor  Div  4s  1929  gu.  F&A      

Imperial  Roll  Stk  4J4s  1913- 

1922  guaranteed Varft 

Winnipeg  Term  g  4s  '39  g  J&J  n 
Canadian  Pacific — 

1st  M  deb  £  g  5s  1915 J&J  If  100 

Cons  deben  4s  perpetual.. J&Jiif    97 
Aroostook  Val  434s  1929. F&A        88 
NewBrunsw  1st  g  5s '34.F&  Aif  107 
Cons  deb  4s  psrpetual.J&J  If    93 
Ont&Que  deb  gu  5s  perp.J&D  If  114 
Carb  &  Shaw — See  Illinois  Cent 
Carolina  Cent — See  Seab  Air  L- 
Carolina  Clinchfield  &  Ohio — 

1st  g  5s  1938  opt J&D 

Carthage  &  Adiron — See  NYC 
Catawissa  cons  g  4s  1948     A&O       97)4 
C  R  la  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Riv— See  Chic  &  NW 
Cent  Ark  &  East— See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac — See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. .F&A 

Cons  gold  5s  1945 M&N 

Eq  434s  Ser  H  1914-16. .F&A6 

Eq4J43SerI  1914-16 J&J6 

Eq  5s  Ser  K  Sept  1913-17M&S6 
Chatt  Div  gold  4s  1951..  J&D 
Macon  &  Nor  g  5s  1946.. J&J, 
Mid  Ga  &  Atl  1st  5s  1947.  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  53  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Colltrg  5s  1937  opt. .M&N 
Chattahoochee&G  5s  '30.J&J 
Chat  R  &  South  g  5s  '47. J&J 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  53  '20.J&J 

,.,♦   r,,.i;.,,,..   Sm  r>i  r>ir.  fu  A, 


106 


■1  :i4  "0 


Ask 


12 
12 
49 
49 


104 


104  % 

"92~" 
93 

634% 
95 

102 
98 

109" 

95 
116 


100 

99  34 


107 
102Ji 

'4 

6% 
82 
9734 
97  34 
97)4 
103*4 

99  M 

10!) 

95 

95 
100 
Cent  Indiana — See  CI  Cin  Ch  &3t  Ljui 
Central  New  England — 

1st  g  gu  4s  1961  opt  1921.  J&J 
Dutchess  Co  4  34s  '40gu.J&D 
Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87. J&J 
Am  D&ImpCogtd  5s'21.J&J 
Leh  &  W  B  Coal  con  g  4s  1915 

1920,  1925,  1930,  1935. J&D6  4%% 


104 

5% 

5% 
5% 


106 


95 

112% 
10 1 


N  Y  &  L  Br  gen  4s  '41. .M&S 
General  gold  5s  1941. M&S 
Central  Ohio — See  Bait  &  Ohio 
Central  Pacific — See  So  Pacific. 
Cent  Verm  1st  4s  May  '20..Q-F 
Charl  &  W  Car  1st  5s  '46.. A&O 
Aug  Term  lstgug  63 '47. A&O 
Chateaugay  Ry — See  Del  &  H 
Ghattanooga  Station  Co — 

1st  mort  g  4s  1957  guar. .J&J 
Chesapeake  &  Ohio — 

1st  cons  g  5s  1939 M&N 

General  4  34s  gold  1992..  M&S 
Convg  434s  1930  op  '15.  F&A 
Gen  fund  &  impt  5s  1929.  J&J 
Collg  notes  44s  Jim  1"  14  J&D 


92 

95 


83 

10134 


88 

103  34 
94 
79 


96  34 


88 
100 

11434 
104 

4^% 


86 
103 
112 


Car  tr  g4sSerH0ct'131GA&0  6  5  2*%i 


Craig  Valley  1st  5s  g  '40.. J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Div  1st  con  g  4s'89.J&J 
2d  cons  g  4s  1989.  .J&J 
Warm  Sp  Val  1st  5s  g  '41  M&S 
Coal  Riv  Ry  1st  4s  gu'45.J&D 
Elevator  Co  g  4s  gu  '38-. A&O 
Big  Sandy  Ry  1st  g  4s'44.J&D 
GreenbRv  1st  g  gd  4s'40M&N, 
Raleigh  &  S  W  1st  43  '36.J&J 

Chesterf'd  &  Lane  1st  5s  '55F&A 

Chicago  &  Alton  Ry — 

1st  lien  g  334s  1950 J&J 

RR  refund  g  3s  1949  ..A&O 
Deb  5s  1922  subj  to  call.  J&D 
Eq  Assn  4s  1913-15. ..M&N 


99 
80 

86>4 

80 

96 

82 

70 

8234 

82  34 

85 

95 

53 


80 


91 


9434 
80 
103 
97 


89 
89 


80 
86  X 

"87"" 
100 

55 
64 


b  Basis.    /This  price  Includes  accrued  Interest.     *  Last  sale.     /  In  London,     n  Nominal.     >  Sale  price 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "t"  and  income  and  defaulted  bonds. 


Bonds 


Chicago  Burlington  &  Quincy — 

Gen  M  4s  1958 __M&S 

Denv  Ext  coll  tr  4s  1922.  F&  A 
Illinois  Div3%s'49op'29  J&J 

4s  July  1  1949 J&J 

IowaDivsf  5s  1919 A&O 

Sinking  fund  4s  1919..  A&O 
Nebraska  Ext  4s  1927.  _  M&N 

SiWDlvsf  4s  1921 M&S 

Burl  &  Mo(Neb)  con6s'18J&J 

Repub  Vail  1st  6s  1919. ..J&J 

C  B  &  Q  joint  4s— See  Gt  Nor 

Chicago  &  Eastern  Illinois — 

Ref  &  Imp  M  4s  g  '55  op.  J&J 

1st  consol  6s  gold  1934. .A&O 

Genconsol  1st  5s  1937. .M&N 

PurMlst  lien  coal5s'42opF&A 

Eq  5s  Sept  '13-'22  op.. .M&S 

Eq4%sSerEtoAug'15F&A 

Ch  &  I  C  Ry — 1st  5s  '36.  J&J 

Danv&G  Cr  1st  M  6s  '20M&N 

Ev  TH&Chic  inc  6s  '20.  M&N 

Chic  Gt  West— 1st  4s  1959M&S 

Chic  Ham  &  West  1st  6s'27  J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 

Con  mtge  g  4s  1956  guar.  J&J 

Ind  111  &  la  1st  g  4s  1950.J& J 

Chicago  Indlanap  &  Louisville — 

Ref  M  g  6s  1947  Ser  A. ..J&J 

Ref  M  g  5s  1947  Ser  B...J&J 

Ref  M  g  4s  1947  Ser  C     .J&J 

Eq  4Hs  Sep  15  '13-'21..M&S 

Eq  4J4s  Oct   15'13-'21A&015 

Indianap&Lou  1st  4s '56J&J 

Monon  Coal  gu  5s  '36  op  J&D 

Ch  I  &  StL  ShL— See  CCC&StL 

Chicago  Lake  Shore  &  Eastern — 

1st  M  4%s  1969  op  1919.  J&D 

Chic  Milw  &  Puget  Sound — 

1st  M  g  4s  1949  guar  J&J-Q-J 
Chicago  Milwaukee  &  St  Paul — 
Gen  g  4s  A  May  1  1989.. J&J 
Gen  g  3%s  B  May  1  1899  J&J 
Terminal  5s  gold  1914. ..J&J 
Deb  gold  4s  July  1  1934.. J&J 
Conv  deb  4%s  '32  op  '22  J&D 

Sub  receipts 

Gen  g  4%s  May  '89  (w  1)  J&J 
Chic  &  L  Sup  Div  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926.  J&J 
Ch  &  Pac  WestDiv5s'21_J&J 
Dak&Gt  So  1st  g  5s  1916  J&J 
Dubuque  Div  1st  6s  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24.  J&J 
La  C  &  D  Div  1st  5s  1919  J&J 
Mil&  Nor  1st  6S1910 — 

Ext  at  4  34%  to  1934. .J&D 

Con6s'13extat4%to'34J&D 

Wis  &  Minn  Div  g  5s  '21.J&J 

Wise  Vail  Div  1st  6s  '20.. J&J 

Ch  &  No  M — See  Pere  Marq 

Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915...Q-F 

GenM  3%sg  1987 M&N 

Gen  M  gold  4s  1987 M&N 

Sink  fund  deb  5s  1933.. M&N 
Sinking  fund  6s  1929... A&O 

5s  1929 A&O 

30-year  deb  5s  1921. .A&O  15 

Exten  bonds  4s  1926.  .F&A  15 

Cedar  R  &  M  1st  7s  19.16M&N 

Boyer  Val  1st  g  3%s  '23. J&D 

Frem  Elk  &  Mo  V  6s  '33  A&O 

la  Minn  &  NWlst3%s'35J&J 

ManitowGB&NW3%s'41J&J 

Mashf  ext  1st  M  5s  '22.  .A&O 

Milwaukee  Lake  Shore  &  W — 

Con  1st  6s  gold  1921. .M&N 

Mich  Div  1st  g  6s  1924  J&J 

Ashland  Divlst  g6s'25M&S 

Ext  &  imp  s  f  g  5s  '29_  F&A 

MilSparta&NWlst4s  '47M&S 

Mil&StateLine  lst334s'41J&J 

Minn  &  la  1st  g  3%s  '24  J&D 

N  WUn7sg  June  1  '17. M&S 

Peoria  &  N  W  3%s  1926  M&S 

Prin  &  Northw  3>4s  1926  J&J 

Sioux  City  &  Pac3J4s'36F&A 

Wino  &  St  P  1st  7s  1916. J&D 

Chicago  Peoria  &  St  Louis — 

Prior  lien  g  4  34  s  1930. ..M&S 
Chic  Rock  Isl  &  Pac  Railway — 

General  gold  4s  1988 J&J 

1st  mtge  6s  1917. .J&J 

Ref  g  4s  1934  op  to  1911.A&0 
Coll  trg  4s  Ser  L  1914.. M&N 
do  do  Ser  M  1915.M&N 
do  do  Ser  N  1916.  M&N 
do      do      Ser  O    19 17.  M&N 

do         Ser  P  1918 M&N 

Deb  g  5s  Jan  15  '32  op  J&J15 

Eq4%s  Feb'14-'17 F&A 

Eq  4%s  Oct  '13-Oct  '19.A&0 

Eq  4%s  Nov   '13-'25__.M&N 

Eq  4%s  July'14-July'27_J&J 

C  R  I  &  P  Railroad  4s'02M&N 

Burl  Cedar  Rapids  &  North — 

Con  lst&col  tr  5s  g'34  A&O 

Cedar  Rap  la  Falls  &  NW — 

5s  gold  guar  1921     A&O 

M&StL  1st  gu  g  7s  '27  J&D 

Choctaw  Oklahoma  &  Gulf — 

Gen  M  g  5s  Oct  1  1919  J&J 

Consol  gold  5s  1952. .M&N 

Choc  &  Memph  5s  1949. .J&J 

Peoria  RyTer  4s'37  gu  op  J&J 

RJI  Ar  &  La  4%s  1934..M&S 

Rock  Isl  &  Peoria  6s  '25.  .J&J 

St  Paul  &  Kan  C  Short  L— 

1st  g  434s  1941  opt.. .F&A 
Keo  &  Des  M — 1st  5s  '23A&0 
Chic  &  St  L — See  Atch  T  &  S  Fe 
Chic  St  L  &  N  O— See  111  Cent 
Chic  St  L  &  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  &  Omaha — 

Con  6s  June  1  1930 J&D 

Con  6s  red  to  3  34s  1930. .  J&D 
Deb  gold  5s  Mar  1  1930  M&S 
ChStP&Mlstg6s  1918M&N 


Bid. 


92% 

9S% 


94 
100% 

96 

93% 

98 
101 
10234 


108% 
99H 

6  '.'.'.'-'. 

b 

97 
100 
100 

72 
110 


8) 
115 


6% 
6% 

85 

85 


95 

87% 


113 


98% 
113 


Ask, 


94 
99% 
83% 
95 
105% 
98% 
95 


|72 


100 
96 

6% 
6% 


7234 
114 


91 
92 

120 

108 
9034 
5% 
5% 


88 


100 


89  % 


91 

92 

82 

85 

99  % 

100 

88 

10234 

102% 

10234 

102% 

9934 

99% 

101 

101 

101% 

103% 

100 

105% 

109 

101 

10234 

98 

99 

9734 

9834 

101 

101% 

105  % 

107% 

102% 

10334 

81% 

82  «i 

94 

95% 

100% 

10634 

103% 

100 

104% 

9134 

103 

8834 

11434 

82 

80 

101 

107 

10934 

10934 

109 

102 

10714 

88 

91 

80 

88 

10634 

87 

87 

81 

10534 

8634 

92 

8634 

88% 

10334 

104  34 

79 

79% 

90 

80 

82 

95 

93% 

77% 

79 

b  6%% 

6% 

b  S%% 

6% 

b  6%% 

6% 

b  6%% 

6% 

5834 

58% 

100 

98 

104 

100 

98 

99 

100 

102 

100 

103 

80 

85 

100 

75 

80 

94 

97 

Bonds 


11534 
88% 
98% 


Chic  St  Paul  M  &  Om— Concl. 
North  Wisconsin — 6s  '30.  J&J 
StP&SClstg  6s  '19. ..A&O 
SSM&SW  lsrM5s'15.M&N 
Super  Sh  L  5s  June  30.. M&S 
Chicago  Terminal  Transfer — 

Chic  &  Gt  W  5s  g  19.16.. J&D 
Chic  Terre  Haute  &  Southeast — 
1st  &  ref  g  5s  Dec  1  '00opJ&D. 
Sou  Indiana  1st  g  4s  '51.  F&A 
Chicago  &  Western  Indiana — 
Gen  gold  6s  Dec  1  1932. Q-M 

Console  guar  4s  1952 J&J 

Chic  &  West  Mich— See  Pere  M 
Chic  Wis  &  Minn— See  Wis  Cen 
Choc  Ok  &  Gulf— See  C  R  I  &  P 
Cincinnati  Dayton  &  Ironton — 
1st  guar  gold  5s  1941...  M&N 
Cln  Find  &  Ft  W— See  Cin  H&D 
Cincln  Hamilton  &  Dayton — 

General  5s  gold  1942 J&D 

2d  mtge  gold  4 34s  1937.. J&J 

Gen  M  4%s  July  1  1939 

Fixed  4%  int  J&J  &  Nov 

1st  &  ref  gold  4s  1959 J&J 

Guaranteed 

Cincln  Findlay  &  Ft  Wayne — 

1st  gold  guar  4s  1923. M&N 

Dayton  &  Mich   1st  5s  1911 

Ext  at  4%%  to'31op'17J&J 

C  I  St  L  &  C— See  CCC    &  St— 

Cincin  Indianapolis  &  West — 

1st  &  ref  g  4s  1953  guar.. J&J 

Ind  Dec&W — 1st  g  5s'35_ J&J 

1st  guar  gold  5s  1935.  .J&J 

Cin  Leb  &  Nor — See  Pennsylvan 

Cincin  &  Muskingum  Valley — 

1st  guar  gold  4s  1948-..F&A 

Cincin  N  O  &  Texas  Pacific— 

Eqp  4%s  Nov  '13-'16..M&N 

Eq4%sNov  15'13-'21.M&N15 

Cincin  North  1st  g  4s  1951.J&J 

Cin  Rich  &  F  W— 7s  g  '21.  J&D 

Cin  San  &  Clev— See  CCC&  StL 

Clearfield  &  Jeff— See  Pa  &  N  W 

Clearf  &  Mahon — See  B  R  &  P 

Cleveland  Akron  &  Columbus — 

General  gold  5s  1927 M&S 

1st  cons  guar  g  4s  1940.. F&A 

Unguaranteed 

Cleve  Cincin  Chic  &  St  Louis — 

General  4s  gold  1993 J&D 

Deb  gold  434s  1931 J&J 

Cairo  Div  1st  g  4s  1939.. J&J 
C  W&  M  Div  1st  4sg'91.J&J 
StLDiv  lstcoltrg4s'90.M&N 
Spr&ColDiv  4s  1st  g'40.M&S 
White  WV  Div  1st  4s'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953.  M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953-A&0 

CIS  L&Clst4s  g  Aug'36_Q-F 

Con  s  f  6s  '20  dr@  105.M&N 

CinSan&Clev  con  g  5s'28- J&J 

Clev  Colum  Cin  &  Indianap 

Consol  mtge  7s  1914. .J&D 

Cons  sink  fd  7s  1914..  J&D 

Gen  con  gold  6s  1934..  J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  St  L  1st  7s  1919  A. J&J 

1st  7s  July  1919  Ser  B. M&S 

1st  7s  July  1919  SerC. M&N 

O  Ind  &  W  g  5s  Apr  1938. Q-J 

Peo  &  East  cons  4s  '40.. A&O 

2d  cons  inc  4s  1990 Apr  1 

Cleveland  Lorain  &  Wheeling — 
Cons  now  1st  g  5s  1933..A&0 

Stamped  subject  to  call.. 
Con  refg  g  4  34s  1930  red.  J&J 
Clev  &  Mahon  Val — See  ErieRR 
Clev  &  Marietta — See  Penn  RR 
Cleveland  &  Pitts — See  Penn  Co 
Cleveland  Terminal  &  Valley 

1st  4s  gold  guar  1995.. .M&N 
Coal  &  Coke  Ry  5s  19 19.. A&O 
Coal  &  Iron  Ry — See  WesternM 
Colo  Midland— 1st  4s  g  '47.J&J 

Cent  Tr  Co  ctf s  of  dep 

Colo  &  Sou  1st  g  4s  1929...F&A 

Ref  Mg4%sMay  1'35.M&N 

Eq  5s  Ser  A  Oct  '13-'17.A&0 

Ft  Worth  &  D  C  6s  '21. .J&D 

Colo  Sou  N  O  &  Pac— See  St  L& 

Colo  Spr  &  Cripple  Crk  D  Ry— 

1st  gold  s  f  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr— See  South  Ry 
Col  Connect&Ter— See  Norf&  W 
Col  Hock  Val&T— See  Hock  Val 
Concord  &  Mont  cons  4s  '20J&D 

Deb  4s  June  1  1920 J&D 

Deb  3349  June  1  1920. ..J&D 

Conn  &  Pass— 1st  g  4s  '43.A&0 

Newp&Richf  lst5s'41  gu.  J&J 

ConnRiver— Gold  4s  1943.M&S 

334s  Jan  1  1923 J&J 

Connellsv  &  Monongahela  Ry — 

1st  s  f  g  4s  1930  opt M&S 

Cuba  Eastern  1st  6s  1933.M&S 
Cuba  RR — 1st  g  5s  1952... J&J 
Cum  &  Penn — 1st  g  5s  '21.  M&N 
Current  Riv— See  KCFtS&M 
Dak  &  Gr  So— See  Ch  Mil  &  StP 
Dallas  &  Waco — See  Mo  K  &  T 
Daws  Ry  &  C'l — See  El  Paso  & 
Dayton  &  Mich — See  Cin  H  &  D 
Delaware  &  Bound  Brook — 

1st  cons  gold  3%s  1955.F&A 
Delaware  &  Hudson — 

Conv  deb  4s  June  15  '16.  J&D 
1st  lien  equip  g  4  J4s  '22.  .J&J 
1st  &  ref  gold  4s  1943.  ..  M&N 
Penn  Div  7s  Sept  1917. .M&S 
Adirond  1st  4%s  '42  gu.M&S 
Albany  &  Susq  3%s  gold  1946 
(conv  before  1916)  gu.  A&O 
Bluff  Point  Land  Impt  Co — 
1st  M  g  guar  4s  1940.. J&J 


Bid. 


113 
100 

98 

98 

95 

85 
70 

106% 


95 


90 
90 
/     60 
70 


80 
95 


iaRR 

86 

I    » 

80 


Southw 

84 

96 

98 

93% 
106% 
100 

84% 

85 


Ask. 


108% 


95 

73 


87 


97 


100 
101% 

63% 

74 

9134 

87 


83 
100 
105 


90 


5 

5y0 
89 


100 

105 

84 

82 

90 

87% 

89 

82 

78% 

90 

80 

92 

82 

85 

88 

92 

89 

104% 

100 

100 

100 

_. 

124 

82 

106 

106 

106 

80 

79% 

82 

t 

35% 

101% 

105 

100 

90 

83 

94% 

aryland 

35 

23 

91% 

93 

91% 
102% 

92 

i04% 

S  F 

100 

102 

90 

95 

93 

96 

90 

93 

87 

90 

85 

88 

100 

85 

88 

77 

79 

92 

97% 

98 

166" 

100 

estern 


96% 

99 

94 


85% 
90 


Bonds 


Delaware  &  Hudson — Concluded 
Chateaugay  Ore  &  Iron — 

Guar  gold  4s  1942 J&J 

Hudson  Coal  Co — 

Gu  deb  4s  1914-1917  M&N 

Rens  &  Sar  reg  1st  7s  '21  M&N 

Utlca  Clin  &  Bins  5a  "39. J&J 

Delaware  Lack  &  Western — 

Morris  &  Essex  1st  7h'14M&N 

1st  con  7s  guar  1915 l«tl> 

Ref  g  3%s  Dec  1  2000.  J&D 
N  Y  Lack  &  Western— 
1st  6s  g'd  Jan  1  1921. .J&J 
2d  5s  g\l  cons  1923... F&A 
Term  &  Imp  4s  gd  '23  M&N 
Osw  &  Syrac  gu  5s  '23.. M&N 
Warren  1st  refg3%s  2000F&A 
Denver  Northwest  &  Pacific — 
Northw  Term  g  5s  '26  gu.J&J 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936. J&J 

1st  con  g  4%s  1936 J&J 

Improv'tgold  5s  1928. ..J&D 
1st  &  ref  g  5s  1955  op... F&A 
Adj  inc  7s  cum  '32  op  rctsA&O 
Rio  Gr  June  1st  gu  5s  '39  J&D 
Rio  Gr  So  1st  g  4s  '40... J&J 

1st  g  4s  guar  1940 J&J 

Rio  Gr  West  1st  4s  '39.. J&J 
1st  cons  g  4s  1949  op. .A&O 
UtCt4sgugJan  1  "17.  A&O 
Utah  Fuel  1st  5s  1931  .M&S 
Des  Moines  &  Ft  Dodge — See  M 
Des  Moines  Union  5s  1917  M&N 
Detroit  Grand  Haven  &  Milw — 
1st  Equip  6s  Nov  14  '18.A&0 
Congu  6s  Nov  15  1918. .A&O 
Det  Gr  Rap  &  West— See  PereM 
Detroit  &  Mackinac — 

Prior  lien  gold  4s  1995..  J&D 

Mortgage  gold  4s  1995.. J&D 

Detroit  Mackinac  &  Marquette 

Land  grant  inc  7s  1911   .A&O 

Detroit  Riv  Tun — See  Mich  Cen 

Detroit  &  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 J&J 

Dul  &  Ir  Range — 1st  5s  '37  A&O 

2d  mortgage  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  gold  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923..  J&J 

Gengsf  5s  Jan  1  1941. .  J&J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  gold  5s  1916  op  1911. .J&J 

Dul  Short  Line — See  St  P  &  Dul 

Duluth  South  Shore  &  Atlantic 

1st  gold  5s  1937 J&J 

Dutchess  Co — See  CentNewEng 
East  Tenn  Va  &  Ga— See  So  Ry 
Eastern  Minn — See  St  P  M  &  M 
Easton  &  Amboy — See  Leh  Val 
Elgin  Jol  &  East  5s  1941.. M&N 
Elkin  &  Alleghany — 

lstg6s  1941  op J&J 

Elmira  Cort  &  Nor — See  Leh  Va 
Elmira  &  Williamsport — 

1st  6s  '10  ext  at  4%  1950.  J&J 

Income  5s  2862 ..  A&O 

El  Paso  &  Rock  Isld — See  El  Pas 
El  Paso  &  Southwestern  Co — 
New  Mexico  Ry  &  Coal  Co — 
1st  col  trg  5s  Oct  1  '47  A&O 
lst&con&coll  trg  5s'51A&0 
Dawson  Railway  &  Coal — 
1st  col  tr  g  5s  '5 1  gu  sf  J& J 
ElPas&RI  lstggu5s'51J&J 
Erie — NY&Elst4sextg'47  M&N 

5s  2d  ext  gold  1919 M&S 

4%s  3d  ext  gold  1923.. .M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  cons  g  1920 M&S 

7s  1st  cons  g  fund  1920. M&S 
Prior  lien  gold  4s  1996. ..J&J 

Gen  lien  gold  4s  1996 J&J 

Conv  gold  4s  1953  Ser  A.  A&O 

Series  B  1953 A&O 

Eq  g  4%s  Feb  '14-Aug'21F&A 
Eqg4sNov  '13-Nov'16M&N 
Col  6s  g  notes  Apr  8  '14A&0  8 

Col  5%  g  notes  1914 A&O 

Col  5%  g  notes  1915 A&O 

Penn  coll  g  4s  Feb  1  '5 1 .  .  F&A 
Buff  NY  &  E  1st  7s  1916.  J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08ext  at  5%' 18  J&J 
2d  g  5s  '08  ext  to  1918.J&J 
Jeff  RR5s  gu'09  ext  to'19A&0 
Chic  &  Atl  Term  5s  1918.J&J 
Ch  &  Erie  5s  1st  g  1982.  M&N 
Cleve  &  Mah  Val  g  5s  '38  J&J 
Long  Dock  6s  con  g  1935  A&O 
Newb  &  N  Y  1st  5s  1929.  J&J 
N  J  &  N  Y  1st  6s  1910 — 

Ext  at  5%  to  1950 M&N 

NY&Gr  Lake  gu  g  5s'46  M&N 
NYLE&WC&  RR— 

1st  6s  curr  guar  1922. M&N 

N  Y  L  E  &W  D  &  I  1st  6s  '13 

Extended  at  5%  to  '43  J&J 

N  Y  Pa  &  O  p  1  4%s  '35  M&S 

N  Y  Susq  &  Western — 

1st  refunding  5s  1937. .J&J 

2d  mtge  4%s  1937 F&A 

Gen  mtge  5s  g  1940... F&A 
Term  1st  g  5s  1943. ..M&N 
Midland  of  N  J  1st  6s.  1910 
ext  at  5%  to  1940.. A&O 
Wilkes  &  E  1st  g  5s'42  J&D 
Erie  &  Pittsb— See  Penn  RR— 
European  &  N  A — See  Maine 
Evans  Hend  &  Nash — See  Louis 
Evansville  &  Indianapolis — 
Consol  g  guar  6s  1926. ..J&J 
Ev  &  In  1st  g  gu  6s  1924. J&J 


Bid. 


85 

90 
113 

102 

101 

102% 
83 

108% 
102% 

90% 
100 

83 


81% 

88 

87 

70% 

78 

97 

40 

55 

78% 


82 

82 

inn  &  S 

96 

101 
101 


84 
82 

25 


Aik. 


80 
100 
100 

85 

101 

100 

100 

97 

98 

98 

101% 

98 

100 

93 

110 
o  &  Sou 


93 
92 


95 


101 
100 
101 
90 
109 
108% 

8434 

72 

74% 

71% 
5%% 
5%% 

98% 

9h% 
95 


II 


102% 
104 


105% 
95 


85% 

85% 


73 
85 
100 
50 
70 
80% 
72% 


t  Louis 


31 


112 
thwest 


97 
97 

98 

98 

100 


102% 


110% 

109% 

86% 

"75" 
71% 
5%% 
514% 
9934 
99% 
97 


102 

oux8 
109 

99% 

95 
100 

92 
104% 
101 

IOO" 

100% 

103 

108% 
105% 
124% 

100 

101% 

109 

107% 

90 

100% 

98 
100 

90 
82 

108 

111 

98% 

Central 
&  Nash 

95 

108 

b  Basis.     'This  price  includes  accrued  Interest,     k  Last  sale.     I  In  London,     n  Nominal.     »  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Evansville  &  Terre  Haute — 

1st  cons  gold  6s  1921 JAJ 

1st  gen  5s  gold  1942 AAO 

Eq  4%s  Feb' 14- Feb' 16.  FA  A 

Mt  Vernon  1st  6s  g  1923.  AAO 

Sul  Co  Br  1st  g  5s  1930..  AAO 

E  T  H  &  Chic— See  Chic  A  E  111 

Fargo  A  So— See  Chic  M  A  St  P 

Fltchburg — 4 Ha  May  1'14  MAN 

4%s  Refunding  1928.. .MAN 

4%s  Jan  1933 JAJ 

4s  March  1  1915 MAS 

4s  July  1  1916 . JAJ 

4s  refunding  1925 MAX 

4s  refunding  Mar  1927.. MAS 

4s  refunding  1927 AAO 

4s  Jan   1928. ..JAJ 

3%s  Oct  1  1920 AAO 

3%s  Oct  1  1921 AAO 

Troy  A  Boston— 7s  1924.  JAJ 
Flint  A  PereMarq— -SeePereMar 
Fla  Cen  A  Pen— See  Seab  Air  L 
Florida  East  Coast — 

1st  M  g  4%s  1959 JAD 

Florida  South — See  Atl  Coast  L 
Florida  West  Shore — 

1st  gold  guar  5s  1934 JAJ 

Fonda  Johnstown  A  Gloversv — 

1st  cons  ref'g  g  4%s  1947. JAJ 

Gen  ref'g  gold  4s  1950... JAJ 

1st  con  ref  4%s  '52  opt. MAN 

FtSmithAWest  1st  g  4s'54.AAO 

Ft  Worth  A  Den  C— See  Col  A  S 

Fort  Worth  A  Rio  Grande — 

1st  49  g  1928 ...JAJ 

Fre  Elk  A  Mo  Riv— See  C  ANW 
Galv  Har  A  San  An— See  So  Pac 
Gen  A  Wyo  1st  g  5s  1929. .AAO 
Geor  A  Alabama — See  Seab  A  L 
Georgia  Car  A  N — See  Seab  A  L 
Georgia  Coast  A  Piedmont — 

1st  gold  5s  1962. -AAO 

Ga  A  Fla  1st  g  5s  1956 MAN 

Geor  Midland— See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  A  Bank'g6s  1922.. JAJ 

5s  Jan  1   1922 JAJ 

4s  Jan  1   1947 JAJ 

Ga  Sou  A  Fla  1st  g  5s  1945  JAJ 
Gettysburg  A  Har  Ry— -      ,  ,  _ 
Cons  5s  g  guar  Oct  1  '26.AAO 
Gila  Val  Globe  A  Nor— See  Sou 
Gr  Rap  Bel  A  Sag— SeePereMar 
Gr  Rap  A  Ind  Ext  4%s  '41. JAJ 
Muskegon  Div  g  5s  1926. JAJ 
Grand  Trunk  Western  Ry — 
1st  g  gu  4s  £  July  1  1950.JAJ 
1st  g  gu  4s  S  July  1  1950.JAJ 
Great  Northern — 

C  B  A  Q  coll  tr  g  4s  1921. JAJ 

1st  A  ref  g  4%s  1961  op'41JAJ 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914.AAO 

Greenbrier  Ry— See  Chesapeake 

Gulf  A  Ship  Island  RR — 

1st  ref  A  term  g  5sFeb'52.JAJ 
Gulf  Terminal  of  Mobile — 

1st  mtge  g  4s  1957  gu.-.JAJ 
Hartford  A  Conn  Western — 

1st  ext  g  4%s  July  1  1923. JAJ 
Henderson  Br — See  Lou  A  Nash 
Hocking  Valley  Ry — 

1st  cong  gold  4%s  1999.  .JAJ 

4 %s  gold  notes  1913. ..MAN 

Eq  g  4sSerNo  1  '13-18  FAA15 

Col  A  H  V  Ext  4s  1948.. AAO 

Col  A  Tol  1st  g  4s  1955. FAA 

Hoosac  Tunnel  A  Wilmington — 

1st  sk  fd  g  5s  Sept  1922. MAS 

Housatonic — See  N  Y  N  H  A  H 

Houston  Belt  A  Terminal — 

1st  M  gold  5s  1937  opt. ..JAJ 
Houston  E  A  W  Tex — See  Sou  P 
Houston  A  Tex  Cen — See  Sou  P 
Hudson  Companies — 

6%  g  notes  Oct  15  '13.AA015 
Hudson  A  Manhattan — 

1st  M  4%8  1957  conv...FAA 
N  Y  A  Jer  1st  g  5s  '32optFAA 
Huntingdon  A  Broad  Top — 

1st  g  4s  Sept  30  1920 AAO 

2d  mtge  4s  gold  1925 FAA 

Cons  5s  g  Mar  31  1925. .AAO 
Huntington  A  Big  Sandy — See 
Hutchinson  A  S— See  A  T  A  S  F 
Idaho  A  Wash  Northern — 

1st  M  g  5s  1932  opt MAN 

Illinois  Central — 1st  g  4g'51.JAJ 

1st  gold  3%s  1951 JAJ 

Main  L  ext  lstg  3%s'51.AAO 

1st  mtge  £  g  3s  1951 MAS 

Coll  trust  gold  4s  1952.. AAO 

Col  Tr  L  NO  A  T  g  4s'53M A  N 

Pur  lines  1st  g  3%g  1952. JAJ 

Ref  g  4s  1955  opt  1918. MAN 

4%%  gold  notes  1914. ..JAJ 

Cairo  Bridge  4g  g  1950..JAD 

Lltch  Div  1st  g  3s  1951. .JAJ 

Loulsv  Div  3%s  g  1953.. JAJ 

Middle  Div  reg  5s  1921. .FAA 

Omaha  Div  1st  3s  g  1951  FAA 

St  Louis  Div  3%s  g  1951. JAJ 

St  Louis  Div  3gg  1951. ..JAJ 

Sp'gfield  Div  Ext  3Ha'51  JAJ 

Western  lines  g  4s  1951.  .FAA 

Chicago  St  Louis  A  N  O— 

Cong  5s  June  15'51.JAD15 

Cong3%sJ'nel5'51.JAD15 

Mem  Div  1st  4s  g  1951  JAD 

Kankakee  A  S  W  5s  '21.  FA  A 

St  Louis  Alton  A  Ter  Haute — 

BellevACar  1st  6s  '23.  JAD 

Sr  L  South  1st  g  4s  '31MAS 

CarbAShaw  1st  g  4s'32M.tS 

Ind  Bl  A  Wn— See  C  C  C  A  St  L 

Ind  Dec  A  West— See  Cln  I  A  W 

Indiana  111  A  la — See  Chic  Ind 

Ind  A  Loulsv — See  Ch  Ind  A  L 

Ind  A  St  L— See  C  C  C  A  St 


Bid. 


Aik. 


100 


b 

90 
80 


98  % 
92 
91 

97% 
96  % 
88 
87 
87 
87 
87 
86 
114 


/ 


90 

85 
80 
83 


65 


78 


75 


102 

100 

85 


'102% 
Pacific 


95 


88 
89 

95 


70 
A  Ohio 

85 

82 

100 


96% 
99  % 
8% 
83 
83 

90 


acific 
acific 

99% 

63 
95 

84 
82 
89 
Bait  A 


A  Sou 


105 
100 


95 
94 

98% 


91 
91 
91 
91 
91 
90 


Bonds. 


94% 

100 
90 


89 
55 


74 
85 


85 
75 


108 


101% 
105 


85 

90 

91 

95% 
98 

80 


91 

90 


98  X 

99% 

5%% 


98% 


100 

66 
101 

89 

88 

91 

Ohio 


89  X 

96 

77 

77 

If   75 

78 

97 

94 

79 

88  X 

90% 

98  X 

99  X 

90 

92 

75% 

84 

99 

68% 

75 

77 

72 

86 

90 

104 

109 

80 

SIX 

100 

105% 

85 

95% 

90 

Bid. 


Indiana  Un  1st  4%s  '26...MAN 
Interboro-Met  1  See  Street  A  El 
Inter  Rap  Tranj  Ry  Securities 
International  A  Gt  Northern — 

1st  g  6s  1919 MAN 

5%  noteg  Aug  1  1914. .FAA 
Colorado  River  Bridge — 

lgt  M  7s  1920 MAN 

Iowa  Cent — 1st  g  5s  1938.. JAD 

1st  A  ref  g  4s  1951 MAS 

Iowa  FallsASC— 1st  7s  '17. AAO 
la  Minn  A  N  W— See  C  A  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  JAJ 
Jamestown  Frank  A  Clearfield — 

1st  g  4s  1959  guar. JAD 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4%s  1940  guar  op.MAN 
Kal  Al  A  G  R— See  L  S  A  M  S 
Kanaw  A  Mich— See  Tol  A  O  C 
Kankakee  A  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916.. JAJ 
Kansas  City  Clinton  A  Sp — 

1st  5s  gold  1925  guar AAO 

Kansas  A  Colorado  Pacific — See 
Kan  City  Ft  Scott  A  Memphis — 
Refdg  g  4s  1936  guar... AAO 

Cons  6s   1928 MAN 

Eq  4%s  Feb'14-Aug'15.FAA 
Current  Riv  1st  5s  1927.AAO 
Kangag  City  Memphis  A  Bir — 

Gen  4s  1934 MAS 

•  Income  5s  Mar  1934  Sept  1 

Assented MAS 

Kan  City  A  Mem  Ry  A  B— 

1st  5s  gold  1929 AAO 

Kans  A  Mo— 1st  5s  '22.. FAA 
Kan  City  A  Mem  5s  1961.MAN 
Kansas  City  Mexico  A  Orient — 

1st  gold  4s  1951 FAA 

Kan  City  A  N  W  1st  g  5s  '  33  J  AJ 
Kan  City  A  Pac— See  M  K  A  T 
Kan  City  St  Jos  A  Council  Bl — 
Nodaway  Val  1st  7g  1920  JAD 
Tarkio  Val  lgt  7g  1920. -JAD 
Kan  City  Southern — 

lgt  gold  3s  1950 AAO 

Ref  A  imp't  5s  Apr  1  '50.JAJ 
Kangag  City  Terminal  Ry — 

lgt  g  4g  1960  op  1930 JAJ 

K  C  Viaduct  A  Term  Ry  1st  s  f 
4%s  Sept  '34  op  '30  rctg.JAJ 
Kan  City  Wat  A  Gulf— See  St  L 
Kentucky  Central — See  LAN 
Keokuk  A  Deg  M— See  C  R  I  A 
Knoxv  A  Ohio — See  South'n  Ry 
Lake  Erie  A  Wegtern — 

1st  gold  5s  Jan  1  1937. ..JAJ 

2d  g  5s  July  1  1941 JAJ 

No  Ohio  1st  gu  5s  g  '45. AAO 
Lake  Sh  A  Mich  So— See  NYC 
Leavenw'th  Term  Ry  A  Bridge 

1st  M  gold  5s  1923 JAJ 

Lehigh  A  Hudson  River  RR — 

2d  M  5s  July  1  1917 JAJ 

Gen  g  5s  July  1  1920  guar  JAJ 

Unguaranteed 

Lehigh  A  Lake  Erie — See  Lehigh 
Lehigh  A  New  England — 

1st  M  g  5s  1945 JAJ 

Lehigh  Valley — 

1st  6s  ext  g  4g  1948 JAD 

Con  M  6g  ann  reg  irred.JAD 
Con  M  6s  R  gold  1923.. JAD 

Con  M  4%g  C  1923 JAD 

Con  M  4%s  ann  irred.JAD 
Gen  cons  gold  4s  2003.. MAN 
Col  tr  g  4s  Aug'14-Feb'26FAA 
Easton  A  Amb  5s  1920.. MAN 
Elmira  Cortland  A  North'n — 
1st  pf  g  6s  Apr  1  1914.  AAO 
1st  gu  gold  5s  1914. ..AAO 
Lehigh  A  Lake  Erie — 

1st  4%s  1957  gu MAS 

Lehigh  A  N  Y  1st  4s  '45. MAS 
Lehigh  Valley  Coal — 

1st  5s  gold  guar  1933. -JAJ 
1st   40-year  gu  int  red   to 

4%    1933 JAJ 

Lehigh  Valley  Ry  of  N  Y— 

1st  4%s  gold  1940 JAJ 

Lehigh  Valley  Terminal — 

1st  gold  guar  5s  1941.AAO 
Middlesex  Val  1st  5s  '42  MAN 
PaANYCanal  con  5s  '39  AAO 

Con  M  4%s  1939 AAO 

Cons  M  43  1939 AAO 

Lehigh  A  Wilkes— See  Cent  N  J 
Leroy  A  Caney  Val — See  Mo  Pa 
Litchfield  A  Mad  1st  5s  '34MAN 
Little  Miami — 

Gen  g  guar  4s  1962 MAN 

Little  Rk  A  Hot  Sp  West  Ry— 

1st  g  43  1939  guar JAJ 

Little  Rock  Junct — See  St  L  I 
Long  Island — 

Unified  gold  4g  1949 MAS 

Refund  g  gu  4g  1949 MAS 

2d  mort  7g  1918 FAA 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931. Q-J 

Gen  mort  g  4s  1938 JAD 

Ferry  1st  4%s  cong  1922MAS 

4s  gold  1932.. JAD 

Debenture  gold  5s  1934. JAD 
Montauk  Ext  5s  1945... JAJ 
Brook  A  Mon  2d  5s  1938  JAD 
L  I  C'y  A  F  con  5s  1937  MAN 
N  Y  Bay  Ex  R  1st  5s  g'43JAJ 
N  Y  B'klyn  A  Man  Beach  1st 

gold   5s   1935 AAO 

N  Y  A  R  B  1st  g  5s  1927  MAS 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J 
Louisiana  A  Arkansas  Ry — 

1st  3f  g  5s  1927 MAS 

Louisiana  Western — See  South 
Louisv  Cln  A  Lex — See  LAN 


90 


103 
94 


Mo  Pac 

70 
107 

"§6"" 


95 
90 


/    20 
95 


102 
102 


69  X 


Aik. 


100 


105 
95 


100 

88  X 

53 
104 

94 

57 

90 

93% 

90 

100 

80 

71% 
108 

"90"" 

90 

77 

98 


90 

32 
101 


90 

/    37 

ouis  W 


102 


A  H  R 

80 

95 

100 
98 
Valley 

100 


110 
100  X 
109 
93% 
6       5% 
102 

99 
98 

100 
81 

105% 

90 

100 


98 

86 
ern  Pac 


72% 
96% 

92% 

45 
at  A  G 


102% 

98% 

100% 


Bonds. 


100 

161" 

103 

100% 

142 

111% 

101 

111 


4%% 
104 


105 
90% 


95 

101% 


108 

110 

100 

107 

111 

101 

99 

C 

85 

92 

95 

83% 

Mt  A 

South 

84 

85 

87% 

89 

101 

101% 

107 

90 

86% 

88 

100 

97 

102 

95 

106 

100 

100 

98 

98 

104 
90 


Louisville  Henderson  A  St  L — 

1st  mort  gold  5s  1946 JAJ 

Louisville  A  Jeffersonv  Bridge — 
Guaranteed  gold  43  1945.  MA:  S 
Louisville  A  Nashville — 

Gen  mort  gold  6s  1930.. JAD 
50-year  gold  5s  1937. ..MAN 

Unified  gold  4s  1940 JAJ 

Coll  trgold  5s  1931 MAN 

Equip  5s  '13-'23._ JAD 

At  K  A  Cin  div  4s  1955. MAN' 
Atl  Knox  A  Nor  1st  5s'46JAD 
Consol  gold  4s  200 2.. MAS 
Lou  C  A  Lex  4%3  g  '31. MAN 
N  O  A  Mob  1st  g  6s  1930.  JAJ 

2d  gold  6s  1930. JAJ 

PadAMemdivlst  4s  '46.  FAA 
Pensacola  Div  1st  6s  '20. MAS 
St  Louis  Div  1st  g  6s  '21. MAS 

2d  3s   1980 MAS 

St  L  prop  1st  g  5s  1916. .MAS 
E  H  &  N  1st  6s  1919... JAD 
Henderson  Br  6s  g  1931. MAS 
Kent  Central— 4s  g  1987..IAJ 
LANMobAMont4%s'45MAS 
Louisv  A  Nashv  South'n  joint 

gold  4s  1952 JAJ 

LAN  Term  lstg4s'52gu  JAD 
Nas  F  A  S  1st  gu  g  5s  '37.FAA 
Newport  A  Cincin  Bridge — 

1st  M  g  4%s  1945  guar.JAJ 
Pensa  A  Atl  1st  6s  gu  '21  FAA 
S  A  N  Ala  Con  M  g  5s  '36  FAA 
Macon  Dublin  A  Savannah — 

1st  gold  5s  1947  guar JAJ 

Mahoning  Coal — See  L  S  A  M  S 

Maine  Central-Coll  tr  5s  '23JAD 

Eur  A  N  A  4s  gold  1933..JAJ 

Hereford  Ry— G  4s  '30. MAN 

Knox  A  Line  1st  M  Pen  Sh 

line  4s  1920 FAA 

Upper  Coos  1st  gu  4s  '30  MAN 

UpperCoosEx4%3  g  '30  MAN 

Washington  Co  Ry  1st  g  gu 

3%s  Jan  1954  op  1924.  JAJ 

Manila  RR — See  Foreign  Gov't 

Manitoba  A  Southeastern — 

1st  gu  4s  £  Feb  1  1929.. FAA 
Marquette  Houghton  A  Ont — 

Mort  6s  1925 AAO 

Md  Del  A  Va  5s  1955  gu  .  .  -  FA  A 
Maryl  A  Pa  1st  g  4s  1951. .MAS 

Income  4s  1951 AAO 

Magon  City  A  Ft  Dodge — 

1st  M  gold  4s  1955 JAD 

McK'sp't  A  B  V— SeePMcKAY 
Memphis  Union  Station — 

Col  tr  notes  5s  Nov  '13.MAN 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar MAN 

Mexican  International — 

Prior  lien  g4%s  1947-..MAS 

1st  con  gold  4s  1977 MAS 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930. JAD 
Mich  Cent— See  N  Y  C  A  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 JAD 

Midland  Valley — 

1st  M  g  5s  1943  op  ';6.-AAO 
Millen  A  Southw — 5s  1955.  AAO 
MilShAWest— See  Chic  ANW 
Milw  A  No— See  Chic  Mil  AStP 
Milw  A  Sparta  AN  W— See  Chic 
MinAPac— See  M  St  P  A  S  S  M 
Minneapolis  A  St  Louis — 

1st  7s  1927. JAD 

Pacific  Ext  1st  6s  1921.. AAO 
1st  consol  gold  5s  1934. -MAN 
1st  ref'g  gold  4s  1949. ..MAS 

Col  notes  g  6s  1914 FAA 

Des  MoiAFtD  1st  5s,  '35.  JAJ 
Minn  St  P  A  Sault  Ste  Marie — 

lgt  cons  gold  43  1938 JAJ 

2d  M  gold  43  guar  1949. .JAJ 

Eqg  notes  4%sDec'13-'22JAD 

M  S  Ste  M  A  Atl  1st  4s'26  JAJ 

Minn  A  Pac  1st  4s  1936.. JAJ 

MStPASSMACentTermRy— 

lstChiTersf4s'41op'16MAN 

Minneapolis  Term — See  Wis  Ce 

Minneapolis  Union — See  St  P  M 

Mississippi  Central — 

1st  M  g  5s  1949  opt JAJ 

Miss  River  A  Bonne  Terre — 

1st  8  f  g  5s  1931  op AAO 

Missouri  Kansas  A  Texas — 

1st  gold  4s  1990-.- JAD 

2d  gold  4s  June  1  1990-.FAA 
1st  Extension  5s  1944.-MAN 
1st  A  ref  4s  gold  2004.. .MAS 
Gen  M  s  f  g  4%3  1936... JAJ 

Consol  M  g  5s  1940 AAO 

5%  g  notes  1915.. MAN 

Eq  g  5s  Dec  '13-'23 JAD 

St  Louis  div  g  4s  2001. .AAO 
Boonville  RR  Bridge — 

1st  g  gu  3  f  4s  1951. ..MAN 
DalAWaco  1st  gu  5s'40.MAN 
Kan  C  A  Pac  1st  4s  gl390FAA 
Mo  Kan  A  E  5s  1942  gu.AAO 
Missouri  Kansas  A  Okla — 

1st  g  gu  5s  May  1  '42. MAN 
MKATofT  1st  5s  gu  '42  MAS 
Sherman  Shreveport  A  S — 

1st  M  gu  gold  5s  1943 -JAD 
S  W  Coal  A  Imp  1st  6s'29  JAJ 
Texas  A  Okla— 5s  1943. MAS 
Missouri  Okla  A  Gulf  RR— 

1st  M  5s  1961... MAN 

Mo  Pac— Cons  6s  1920...MAN 
3d  7s  ext  toJly'38  at  4%  MAN 
TrgSsstpd  Jan  1  1917.. MAS 
Col  trust  5s  1920. ....---FA A 
Eq  5s  Nov  '13-Nov  '21. MAN 
Gold  4s  Mar  1  1945  opt.. MAS 
lstAref  5s'59  convSerA.MAS 
5%  g  notes  1914 JAD 


Bid. 


83% 

111 

106% 
92% 

101 
99% 
87% 

103 


99% 
111 
108 

90 
105% 
108% 

62 

95 
106% 
101 


95 


100% 

96 

107% 
103 

94 

99 
87 
90 

91 
91 
97 

80 
p.  50 


103 
90 

80% 


Ask. 

105 

88% 

112 

"93" 
102 
100  X 

90% 

"92"" 


110 
66 


88% 
102% 

84% 


110 
97 


99% 
74 


80 


90% 

89 
90 


AN  W 


110 

100 

85 

54 

90 


90 
bn    5% 
96% 
90 

92 

nt 
AM 


95 

90% 

76% 

95 

67 

79% 

90 


79% 
95% 


83 

100 
108 

"62% 
65 

100% 


93 
75 
75 


92 


108 
88 

59% 
92 

79% 

93% 


94 


92% 

97 

90% 

78 

98% 

70% 

80% 


94 

96 

"78"" 

80 

87 

82 

99 

102% 

101 

97 

95 

100% 

100 

90 

103 

60 

75 

103% 

105% 

96% 

95% 

99% 

92 

93 

b   6%% 

5%% 

68 

81 
96 


6  Basis.    /This  price  includes  accrued  interest,     i  Last  sale.     /In  London,     n  Nominal.       Sale  pFice. 


Aug..  i«13.i 


RAILROAD   BONDS. 


NOTICE. — All  bond   prices  are  now  "and  interest"  except  where  marked  '  ("  and   income  and  defaulted   bonds. 
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Bonds. 


Missouri  Pacific — (Concluded) 
Boonv  StL&Sou  5s'51  op  Fit  A 
Cent  Br  Ry  4s  g  19 19.  .- F&A 
Cent  Br  UnPaclst  g4s'48J&D 
Kansas  &  Colorado  Pacific — 
1st  &  ref  gug  6s  '38..F&A 
Ler&Can  V  A  List  5s'26  J&J 
Lexington  Div  5s  1920.. F& A 
PacofMo  1st  ex  g  4s  '38.  F&  A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938. -MAN 
Car'deletBrlst4%s'38  A&O 
St  Louis  Iron  Mtn  &  Sou — 
Unify  &  Ref'g  g  4s  '29. J&J 
Gen  con  ry  &  1  g  5s  '31  A&O 
Gen  Con  stpd  gu  g5s'31  A&O 
Eq  5s  Nov  f13-Nov'2l  M&N 
Riv  &  Gulf  Div  4s  '33  M&N 
LitRkJn  1st  6s  gu'16.  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s'23op'13.A&0 

Verd  Val  I&W  lst5s'2GM&S 

Mobile  &  Birm — See  Southern  R 

Mobile  &  O—  1st  g  6s  1927. J&D 

1st  exten  6s  July  1927. ..Q-J 

Geng4  1938 M&S 

Eq  5s  guar  1913-1914. ..A&O 

Eq  5s  May  1919 M&N 

•Eq5sOct  1919 A&O 

Eq  4%s  Ser  E  1913-16. .M&S 
Eq  4%s  Sept  '13-Sept'22  M&S 
Montgom  Div  g  5s  1947. F& A 
St  Louis  Div  5s  1927rctsJ&D 
St  L  &  C  col  tr  4s  May  '30  Q-F 

4s  guar  1931.. -J&J 

Mobile  Ter  &  Ry  6s  '35  op  M&S 
Moh'k&Malone— See  N  Y  C&H 
Monong  River — See  Bait  &  Ohio 
Mont  Cent— See  St  P  M  &  M 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex — See  D  L  &  W 
Nashville  Chattanooga  &  S 
1st  consol  gold  5s  19 28 ..A&O 
Centreville  Brg  6s  1923.. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17.J&J 
McM  M  W  &  Al  1st  6s' 17  J&J 
Tracy  City  Br  6s  1917.. .J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 

Prlieng4%ssf  1957 J&J 

Gen  M  4s  1977 A&O 

6%  g  notes  June  1915 — J&D 
Nat  RR  of  Mex  p  1  g  4%s'26J&J 

1st  cons  g  4s  1951 A&O 

Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919  M&N 
Newcas  &  Shen  Val  6s  '17. .J&J 
New  Eng  RR— See  NYNH&H 
N  H  &  Derby— See  NYNH&N 
New  Hav  &  No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — See  Erie 
New  London  Northern — 

1st  M  4s  g  July  1  1940... J&J 

New  Mex  Ry&C'l— See  El  Paso 

New  Orleans  Great  Northern — 

1st  M  g  5s  Aug  1  1955. .F&A 

New  Orleans  Mobile  &  Chic — 

1st  M  g  5s  1960 ..J&J 

New  Orleans  &  Northesatern — 
Priori  g  6s  Nov  1  1915.. A&O 
New  Orleans  Terminal  Co 

1st  g  gu  4s  1953. J&J 

Newport  &  Cin  Bdge — See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Cent  &  Hud  River — 
Ref'g  g  3%s  July  1  1997.  _ J&J 

Deb  g  4s  1934.. M&N 

Deb  4s  1942  tax-exempt. J&J 
4%%  notes  Mch  1  1914. M&S 
4%%  notes  May  1915. .M&N 
5%  notes  Apr  21  '14-A&0  21 
NYC  Lines  eq  5s  '13-'22  M&N 
NYC  Lines  eq  4%s  '14-' 25 J&J 
NYC  Lines  eq  4%s  1914- 

1927 J&J 

Bos  &  Alb  eq  4  %s'  13-'27  A&O 
LSColtrg  3%s  1998. ..F&A 
M  C  col  tr  g  3%s  1998..F&A 
Beech  Cr — 1st  4s  g  gu  '36  J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s  '40.  J&J 
Beech  Creek  Extension — 

1st  gtd  g  3%s  1951.. .A&O 

Cart  &  Adir  1st  4s  g '81. -J&D 

Gouv  &  Osw  1st  5s  g  '42J&D 

Lake  Shore  &  Michigan  Sou — 

Congref  3%s  1997--- J&D 

Deb  g  4s  1928 M&S 

Gold  4s  1931 M&N 

4%%  notes  1914 

KA&GrR  1st  5s '38- .J&J 
Kal&W  Pig'n  g  5s  '40. 
Mahon  C  RR  1st  5s  '34. 
Michigan  Central — 
5s  cou  '31  D&BC  div 

Debg4s  1929-.- A&O 

4%%  notes  1914 

1st  5s  Kal  &  SH  1939. M&N 
1st  mtge  M  Air  L  4s  '40  J&J 
1st  g  4sJol&NInd'57  J&J10 
1st  g  3%s  JL&Sag  '51  M&S 

1st  g  3%s  1952 M&N 

BayC&BClstM  g3s'89J&D 
Bat  C&S  1st  gu  g3s'89  J&D 
Det  R  Tun  4%s'61gu  M&N 
Grand  Riv  Val  4s  '59. M&S 
Toledo  Can  Sou  &  Det — 
1st  g  4s  1956  guar...  J&J 

Mob.  &  Mai  4s  1991 M&S 

Consol  g  3%s  2002. M&S 
N  J  June  1st  4s  gu  '86... F&A 
NY&Har  1st  g  3%s2000M&N 
•  N  Y&  Nor  1st  g  5s  '27..A&0 
N  Y  &  Put  1st  4s  g  1993-A&0 
Nor  &  Mon  1st  5s  g '16-.  A&O 
Os  &  Rome  1st  M  7s  '15. M&N 
2d  5s  May  1  1915 F&A 


Bid. 


101 

88 

92 

71 

102 

103 

95 

95 

85 

90  % 

96 

s99% 

101 

95 

100 

79% 

80 

101% 

100 

98 

99  % 

81% 

82% 

95 

92 
95 

110 


.J&J 
.J&J 

.M&S 


82% 
65%% 
65%% 
65  %% 

bsya% 

65%% 
100 
95 
99% 
85 
95 


105% 

106 

107 

110 

107% 

103% 

106 

102% 

104% 

102% 

65 

78 

97 

99% 

55 

95 

95 

& South 

62% 

47% 

100% 

80 
ville    & 


81% 
89 


99 

97% 

99 
65.50% 
65.50% 

65.50% 

b  5%% 

78% 


90 

106 

70 

84 

80 

101 


90 

90 

99 
101 
109 
102% 

100 


99 


92 


82% 

66 

66 


98 

90 

89 

80 

90% 

83 
100 

88 
100 


Ask. 


96 


113 
113% 


5% 
5% 
5% 
5% 
5% 


97 


89 
100 


92 

west 

66 
48% 
102 

85 

Nashv 


82 

91 

92 

99% 

98 

99% 
5% 
5% 

5% 

5% 

79% 

76% 


72 


86% 
90% 
90% 
99% 


109% 


87 
99% 

"98" 

'87" 


97% 


93 


107% 
92 

105  %" 
105% 


Bonds. 


N  Y  Cent  &  Hud  Riv—  (Concl) 
Pino  Creek  gu  6s   1932     J&l) 
Pitts  McK  &  Y  1st  (is  '32  J&J 

2d  (is  guar  1934 J&J 

McK&BV  1st  (is  g  '18. J&J 
Rome  Watertown  &  Ogden — 
Cons  g  5s  July  1922... A&O 
RW&O  cons  g  3%s  '22.A.VO 
RW&O  Ter  U  1st  5a  '18.  M&N 
Utica  &  B  Riv  4s  g  1922. J&J 
West  Trans  Co  3%s  '23.  F&A 
West  Shore  1st  4s  2361... J&J 
N  Y  C  &  StL  1st  g  4s'37..A&0 

Deb  4s  May  1  1931 M&N 

N  Y  &  Gr'wood  Lake— Sue  Erie 
N  Y  &  Harlem— See  N  Y  C  & 
N  Y  &  Jersey— See  Hud  &  Man 
N  Y  Lack  &  West— See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15  '48  conv  J&J  15 
Deb  4s  Julyl'55  non-conv  J&J 
Deb  4s  1956  non-conv. .M&N 
Deb  4s  1947  non-conv.. M&S 
Deb  g  4s  1914  non-conv.  F&A 

Deb  3%s  Mch  1947 M&S 

Deb  3%s  1954  non-conv  A&O 

Deb  3%s  1956  conv J&J 

5%  notes  Dec  1  '13  op. .J&D 
Bos&NYAL  1st  4s  g'55.F&A 
Danbury  &  Nor  walk — 

1st  ref  g  4s  guar  1955 J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  Apr  1  1925 A&O 

Harl  Riv  &  Portch  4s'54  M&N 
Housatonic — Con  5s' 37 -M&N 
New  Eng  conv  4s  '45  gu.J&J 
Consol  g  5s  July  1  '45-. J&J 
NY&NEBosTer4s  '39  A&O 
NH&Derby — Cons5s'18  M&N 
New  Haven  &  Northampton- 

Ref  4s  1956  guar J&D 

N  Y  Prov  &  Bos  4s  '42.. A&O 

N  Y  Westchester  &  Bos  Ry — 

1st  M  g  4%s  1946  gu.-J&J 

Prov  Ter  1st  g  4s  gu  '56. M&S 

N  Y  &  Nor— See  N  Y  Central 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992. .M&S 

Gen  M  g  4s  1945  red J&D 

5s  g  notes  Dec'13-Dec'15  J&D 
Eq  4%s  Sep'13-Mch'16.M&S 
NYPhila&Nor—  1st  g  4s' 39  J&J 
Income  4s  Jan  1  1939. ..M&N 
N  Y  Prov  &  Bost— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Beach-See  Lo 
N  Y  Susq  &  W— See  Erie 
N  Y  Westc  &  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
Norf  &  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  &  ref  g  5s '61  op '15.. F&A 
Norf  &  Sou  1st  5s  1941. -M&N 
1st  gen  g  5s  1954  opt__J&J 
Ral  &  Cape  F  1st  5s  '43  M&S 
Ral  &  Southp  con  5s  '65.  J&D 
Suffolk  &  Car  con  5s  '52.. J&J 
Norfolk  Ter  1st  gu  4s '61..M&N 
Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 

N&WRy  1st  cons  4s  '96. A&O 

Div  1st  lien  &  gen  g  4s  July  1 

1944  opt  Jan  1  1929..  .J&J 

Conv  g   4s  1932  op  1917.  J&D 

Convdeb4%s'38wi..-M&S 

N&W  Pocahontas  4s  '41.J&D 

Eq  tr  4s  Ser  D-F  gu  '13  to  '16 

Ser  G  H  J  K  '13-'16  gy  Var 

ColCon&Ter  1st  5s  g  '22.  J&J 

SciotoVal&NE  lst4s'89  M&N 

Northeast  Pennsylvania — 

1st  g  gu  5s  1920 A&O 

N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4%s  E  1925.  A&O 
Mort  bds  5s  1926  Ser  A  ..J&J 
Mort  bonds  5s  1926  Ser  B  J&J 
Northern  N  J— 1st  6s  1917. J&J 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 
St  Paul  &  N  Pac  6s  g  '23.. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997 Q-J- 

Gen  lien  g  3s  Jan  2047. ..Q-F 
St  P  &  D  Div  g  4s  1996..J&D 
Wash  Cent  4s  Mch  1948. Q-M 
C  B  &  Q  Coll  4s — See  Gt  Nor 
St  Paul  &  Dul  1st  5s  '31. F&A 
2d  mortgage  5s  1917. .A&O 
1st  consol  g  4s  1968...J&D 
Dul  Sh  L  gtd  5s  '16..M&S 
Tay  Falls&LSup  6s  '14  J&J 
Dul  Union  Dep  5s  '30. A&O 
No  Pac  Ter  Co — 1st  6s  '33.  J&J 
North  Ry  of  Cal — See  Sou  Pac 
North  Pac  Coast — See  No  Shore 
North  Pennsylvania — ■ 

1st  M  4s  extended  1936-  M&N 

Gen  g  3  3-10s  1953 J&J 

Northwest'n  Ter— See  Denv  N 
Norwich  &  Wor — 4s  1927M&S 
Norw'd  &  Montreal — See  NYC 
Ogd'bu  &  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  4s'43  M&S 
Ohio  I  &  W— See  C  C  C  &  St  L 
Ohio  River — See  Bait  &  Ohio 
Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1925 J&D 

4s  Jan  1938 J&J 

3%s  July  1  1932 J&J 

Omaha  &  St  L — See  Wabash 

Oregon  &  California — See  SoPac 

Oregon-Washington  RR  &  Nav 

1st  &  ref  g  gu  4s  '61  opt..  J&J 

Ore  RR  &  Nav  cons  4s'46J&D 


Bid. 


112% 
110% 
110 
100% 

101% 

90 
100 

90 

89 

95% 

93% 

85 

Hud  R 
k     & 


108% 


98 


66 

70 

99"i6 


90 

t   100 

101 

92 
103 

86 
105 


100 

"55" 

85 

&"Hud 

84 

85 

98 
6       6% 

92 

90 

H  &  H 

&  Hud 

ng   Isla 

H  &  H 


88% 

104% 

104% 

85 

65%% 

65%% 

100% 

85% 

99 


100 
SO 

w    & 

86 


92% 


92 
92 

87 
82 


86 
91 


Ask. 


107 


92% 


94% 

87 


West 


109% 
82 
82 
82 
99 
75 
70 
76 

99i«i6 
91 

92 


94 


103% 


90% 
91 

86 
90% 
Riv 

85 


100 
5% 
95 
92 
art 
Riv 
nd 


93 

96% 

100 

99% 

95 

103 

90 

100 

93 

90 

114% 

117% 

115 

117% 

119 

93 

88% 
106 
104% 

85% 


102 


100 

103 

103 



110 

112 

94 

94% 

64% 

65% 

87 

93 

100 

98% 

100 

93 

100% 

100 

100 

110% 

102 
82 
Pac 

87 


97 
97 
95% 
89 


87% 
91% 


Bonds. 


Oregon  Short  Line — See  Un  Pax 
Oswego  &  Rome — See  N  V  Cent 
Oswego&Syraciise  —  See  I)  I,&  \V 
Ozark  &  Cherokee  Central — 

1st  ggu  5s  1913  opt A&O 

Pacific  Coast  Co — See  Misc  Bds 
Pan  American  1st  5s  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5sg  1919 M&S 

do     4s  gold  1943 M&N 

do     4s  gold   1948 M&N 

do     3%s  g  £  1945 1&.I 

Col  tr  4s  Ph  W  &  B  1921. J&J 
RE  pur  mon  1st  g  4s  '23  M&N 
Conv  g  3%s  Oct  1    1915  opt 

Dec  1  1910. I&D 

Equip  trg  4s  '14  Ser  A.. M&S 
Gen  ft  eq  4s  Jne'14  to  '20  Q  F 
Gen  ft  eq  4s  Jne'14-'22.Q  M 
Gen  fteq4%sApr'14-'23.Q-J 
Aleg  Val  gen  4s  1942... M&S 
BaltChes&Atlstg5s'34  M&S 
Belvidere  Delgu  4s  1927. F&A 

1st  g  gu  3%s  1943 J&J 

Cin  Leb  &  Nor  5s  1916.  .J&J 

1st  cons  gu  g  4s  1942. M&N 

Clev&Marietta-4  %s'35  M&N 

Cleveland  &  Pittsburgh — 

SerA4%sgengtd  1942. .J&J 

SerB4%sgengtd  1942. A&O 

Int  red  to  3%%... 

SerC  3%sgen  gtd  '48M&N 
Ser  D  3%s  gen  gtd  '50F&A 
D  Riv  RR  &  B  gu  g  4s'36.F&A 
Erie  &  Pittsburgh — 

Gen  gu  g  3%s  SerB  '40. J&J 

Series  C   1940 J&J 

Pennsylvania  Company — 

1st  M  g  4%s  1921 J&J 

Gu  g  4s  1931  op  1921.  A&O 
Gu  tr  ctfs  g  4s  1952.. M&N 
Gutrctfsg3%s  1937. M&S 
Gu  trctfsg  3%s  1941. F&A 
Gu  tr  ctfs  g  3%s  '42. .J&D 
Gu  tr  ctfs  g  3%s  '44. .J&D 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916. M&N 
Pitts  C  C  &  St  L— 

Con  g  gu  4%sSerA  '40A&O 

do         Ser  B  '42... A&O 

do         SerC '42. ..M&N 

do     4s  Ser  D  '45.. M&N 

do     4s  Ser  F   1953.J&D 

do     4s  Ser  G  1957.M&N 

do     3%s  Ser  E  '49.F&A 

CStL&Pittslst5sg'32A&0 

Steub  &  Ind  1st  5s  '14.  J&J 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sodus  Bay  &  Sou  g  5s  '24.J&J 

Sun  &  Lew  1st  g  4s  1936.J&J 

Penn  &  N  Y  Canal— See  Leh  V 

Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Clearfield&Jeff  1st  6s  '27.  J&J 
Pensacola  &  Atl — See  Lou  &  N 
Peoria  &  Eastern — See  Clev  Cin 
Peoria  &  N  W— See  Chic  &  N  W 
Peoria  Ry  Term — See  Ch  R  I  & 
Peo  &  Pekin  Un  1st  6s  '21. Q-F 
2d  mort  g  4  %s  Feb  1  '21  M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g  4s  1955 J&J 

Guaranteed 

Deb  6s  July  1  1912 J&J 

Equip  tr  4%s  '13  to  '14. A&O 
Eq  5s  A  &  B  1913-1919. A&O 
Chic  &  W  Mich  5s  1921. J&D 
Ch&N  Mich  5s  gu' 31  M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946.. A&O 
Flint  &  Pere  M  g  6s  '20.A&O 

Gold  4s  1920 A&O 

1st  con  gold  5s  1939 . .  M&N 

PtHuronDiv  g  5s  1939  A&O 

Toledo  Div  5s  1937... J&J 

Grand  Rap  Belding  &  Sag- 

1st  g  5s  March  1924.. M&S 

Lake  Erie  &  Detroit  Riv  Div- 

lst  g  4%s  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.. M&N 

Sag  Tusc  &  Hur  4s  1931. F&A 

Perkiomen — 1st  ser  5s  '18. Q-J 

2d  series  5s  Jan  1  1918..Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  &  Baltimore  Central — 

1st  M  4s  1951  guar M&N 

Phila  Bait  &  Wash  4s  '43. M&N 
Philadelphia  &  Erie — 

Gen  (now  1st)  gu  6s  g  '20.J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phila  Harrisburg  &  Pittsburgh- 
lst  mort  gold  5s  1925..  .A&O 
Philadelphia  Newtown  &  N  Y — 
1st  mort  red'd  to  3  1942  A&O 
Phila  &  Read — See  Reading  Co 
Phila Wil  &Balt— Deb4s'17  A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col  tr  ctfs   1921 — See  Penna 

Philippine  Ry — See  Foreign  Gov 

Pine  Bl  &  W— See  St  L  I  ,M&So 

Pine  Creek— See  N  Y  Cent  &  H 

Pitts  Bessemer  &  Lake  Erie — 

P  S  &  L  E  1st  g  5s  1940.A&O 

Cons  1st  g  5s  July  1  '43J&J 

P  B  &  L  E  con  g  5s  1947.J&J 

Deb  g  5s  1919 J&D 

Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932... A&O 
Pitts  Cin  Chic  &  St  L — See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O 
Pittsburg  Junction — See  B  &  O 
Pitts  &  L  Erie— 1st  g  6s  '28  J&J 
2d  5s  Jan  1  1928 .A&O 


Bid. 


99% 
99% 
//    94 
97 
96 


96% 
98 

5%% 
5*% 

93% 

97 

94 

84 
100 

87% 

95% 

100 
100 

85 

85 

85% 

87% 

85 
85 

100% 
94% 
92 
83% 
84 
82% 
82% 

96% 

100% 
100% 

99 

92% 

92% 

92 

87 
103% 

98% 

98% 

90 

92 


104 
110 

Chlc& 

Pac 

100 


60 


f     15 


93% 
86 

76 
100 
87 
90 
90% 
90 


80 
70 


100 
100 


95 
98 

109 
103 

97 

105 

76 

97 
97 
97 
973 
RR 
Sec,   p 

ud  Riv 

107 
107 
107 


A,k. 


78 


105 


100 
96 
M 

100% 

96% 
99% 


98 


87% 


101% 
95% 
93% 


101% 
101% 

"55"" 


99% 
"58" 


106 
113 

St  L 


95 

63 
50 
50 
25 


95 
90 


104 
91 


96 
92 


75 

90 
102% 
102% 


97% 
99% 

110 

104% 
98% 

107 

79 

99 

99 
90 
99 

age  50 


85 
RR 


106 
106 


100 


6  Basis.    /This  price  includes  accrued  interest,     k  Last  sale.     I  In  London      n  Nominal,     s  Sale  price,     t  Free  of  taxes  in  Massachusetts. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


Bonds. 


25 
20 
94 

"94" 

85 

98% 


90 
95 


98% 

98 
98 

94 
99% 


95 
100 


100 

99  % 

94 
90 
87 

"92"" 

91 

101 

88 

100 
Line 


94%' 

93 
101 

92 

95 
111 

96 

96% 
110 
107 
107 

99%, 
103     j 

95 


100 


95% 

93% 

103 

93 


113 

96% 
98M 


107 
97 


Pitts  McK  A  Yough— See  N  Y  C 
Pitts  ShawAX — 1st  g  5s'49  F&A 

Gold  4s  Feb  1  1952 F&A/ 

5%  receivers'  ctfs  '14  op  J&D 
5%  receivers'  ctfs  '15  op.  F&A 
5%  receivers'  ctfs  '16  op. M&S 
Pittsburgh  &  Shawmut — 

1st  s  f  gold  5s  1959  opt  __  J&D 
1st  1  col  tr  6%notes'14opJ&D 
Pitts  Shen&LE — SeePBess&L  E 
Pittsb  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

WestSideBelt  1st  g  5s'37M&S 
Pitts  Va  &  Chas — See  Perm  RR 
Pitts  &  Western — See  B  A  O 
Pittsb  Youngst  &  Ashtabula — 

Consol  5s  1927 MA-N 

1st  gen  4s  Ser  A  1948- ._  J&D 
Pontiac  Ox  &  N  1st  g  6s  '16.JAJ 
Portland  &  Ogdensburg — 

1st  M  4  Ms  192S  guar.  __ M&N 
Port  &  R  Falls — 1st  g4s'26  MA  N 
Debenture  4s  Aug  1927. _F&A 
Portland  (Me)  Terminal — 

1st  gold  guar  4s  1961 J*  J 

Port  Reading — 1st  gu  5s'41.JAJ 
Ports  Gt  F  &  Con— SeeBosA  Me 
Potomac  Val — 1st  gu  5s  g'41  J&J 
Princeton  &  Northw — See  Chic  A  N  W 
Providence  Term — SeeNYNHA  H 
Prov  &  Wore— 1st  4s  1947. A&O       87 
Quanah  Acme  &  Pacific — 

Istg6sl939 ..A&O     

Raleigh  &  Augusta — See  Seaboa  rd  Air 
Ral&CapeFear — See  Nor  South. 
Raleigh  &  Gas — See  Seab  Air  L 
Ral  &  Southp — See  Nor  South'n 
Raleigh  &  S  W — See  Chesapeak  e  &  Ohl  o 
Raritan  River — 1st  g  5s'39.J&J;     100         112M 
Ravensw  Spenc  &  Glen — See  Bait  &  Ohio 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06.. A&O 

Atlantic  City  5s  1919...M&N 

1st  cons  g  gu  4s  1951.  _J&J 

W&N  s  tr  ctfs  4s  red  105.Q-M 

Phila&  R — 2dosg  1933. A&O! 

Imp  M  ext  g  4s  1947.  A&O 

Cons  ext  gold  4s  1937.  M&S 

Term  5s  g  gu  May  1  '41  Q-F 

Del  R  Ter  p  m  g  5s  '42M&N 

Ex  p  mon  g  5s  1942.J&J 

Wilm  &  No  1st  5s  '27.J&0 

Gen  g  5s  Aug  1  1932.Q-FI 

Phila  &  Read  Coal  &  Iron— i 

Col  s  f  g  4s  ext'32  guF&Ai 

Rens  &  Saratoga — See  Del  &  Hi 

Richm  &  Danv — See  Southern  Ry 

Rich  Fredericksb  &  Potomac — 

Cons  mtge  4 Ms  1940.. .A&O 

Rich  &  Mecklenburg — SeeSoRy 

Rich  &  Peters — See  Atl  Coast  L 

Richmond-Washington  Co — 

Col  tr  g  gu  4s  1943  opt..  J&D 
Rio  Gr  June — See  Denv  &  Rio   Grande 
Rio  Grande  So — See  Den  &  Rio!  Grande 
Rio  Grande  West — See  Denv  &1  Rio  Gr 
Roch  &  Pitts— See  Buff  R  &  P  ! 
Rock  Island-Frisco  Terminal — | 

1st  M  g  5s  1927  guar J&J       95 

Rock  Isl  Ark  &  La — See  C  R  I  &  Pac 
Rocklsl  &  Peoria — See  C  R  I  &P 
Rome  W  &  Og— See  N  Y  C  &  H 
Rutland— Con  4%s  1941. ..J&J 
Benn&Rut  4%s  g  1927.M&N 
Ogd&LCh  1st  g  gu  4s  '48.J&JI 
Rutl  Can  1st  g  gu  4s  '49.  J&Jl 
Car  tr  g  4%s  1913  to  '17.A&0 \b 
Equip  tr  4 Ms  1923-27. -M&N  6 
Sag  Tusc  &  Hur — SeePere  Marq 
St  Clair  Mad  &  St  Louis  Belt — 
Alton  Bridge  1st  g  4s  '51.  J&J 
St  Clair  Term  1st  5s  1932.  F&A 
St  Johns  &  Lake  Champlain — 

1st  g  5s  March  1  1944... M&S 
St  J  &  Gr  Isl— 1st  g  4s  '47..J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  gold  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br — SeeTerm  RR  Assn 
St  L  &  Cairo — See  Mobile  &  O 
St  L  Iron  Mt  &  Sou — SeeMoPac 
St  L  Mer  Br  Co — See  Term  RR 
St  L  Rocky  Mt  &  P  5s  '55. J&J 
St  L  South — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mtge  g  6s  1931 J&J 

Coll  trsf  gold  6s  1920. ..F&A 
Gen  mtge  gold  5s  1931.. J&J 
Gen  gold  5s  1927  opt...M&N 
Bankers  Tr  Co  cts  of  dep. 
Eq  notes  5s  Feb'  14-'  17.  F&A  6 
Coll  trust  gold  5s  1987.. A&O 

Cons  gold  4s  1996 J&J; 

5%  notes  June  1  '13  opt.J&D 
6%  notes  Sept  1  '14  opt. M&S 
Refunding  gold  4s  1951.. J&J 
N  O  Tex&Mex  div  5s'40.M&S/ 
Birm  Belt  1st  g  gu  4s'22.A&0 
Col  South  New  Orl  &  Pac — 

Eq  tr  5s  Feb'14-Feb  '17F&A 
Sou  West  Div  g  5s  1947.  A&O 
St  L  W  &  W  g  6s  1919. .M&S 
St  Louis  Southwestern — 

1st  g  4s  1989certfs MAN 

2d  g  inc  4s  Nov  '89  cert.  .J&J 
1st  consol  g  4s  1932..     J&D 
1st  term  &  unif  5s  1952. J&J 
Cent  Ark  &  Ea  1st  5s'40opJ&  J 
Grays  Pt  Term  g  5s  '47. J&D 
Shrev  Bdg&Ter  5s  '55  guFAA 
8tephenvN&STex5s'40op.J&J 
St  L  Wichita  &  West — See  St  L  &  San 
St  Paul  &  Duluth — See  Nor  Pac 
St  Paul  &  K  C  Short  L— See  Ch  R  I  A 
St  Paul  Minn  &  Manitoba — 

1st  cons  g4s  1933 J&J       94% 

1st  consol  g  6s  1933 J&J     118% 

1st  con  red  to  4^s  g  '33. J&J     100% 

Montana  ext  1st  4s  r37..  J&D     93% 

Pacific  Ext  1st  4s  £  1940JAJd    83     I    


Bid. 


82 
93 


80 
6% 
6% 


98 
100 


100 


81% 


105  % 
100 

96% 

52 

52 


72 


6!!?* 

40 


100 


80 


5% 
5% 


78  % 
101 


80 
108 
115 


82% 


108 


53% 
53 

6% 
95 


75 
75 
70 
42 
90 


90 
95 

85 
79  % 
77 
86 


95 

87 


86 


77  % 
90% 
97% 


95 
97% 
Fran 

Pac 

99% 


101 


St  Paul  Minn  &  Man  (concl'd) — 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948.  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Mont  Cen  1st  gd  6s  '37. J&J 
1st  guar  gold  5s  1937.. J&J 
Wil  &  S  F  1st  5s  g  1938.  J&D 
St  P  &  N  Pac — See  No  Pac 
St  P  &  S  C— See  C  St  P  M  &  O 
Salt  Lake  City  Un  Dep  &  RR — 

1st  M  5s  1938 M&N 

San  Ant  &  Aran  Pass — SeeSoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919. .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch 
Sault  Ste  Marie  Bridge — ■ 

1st  M  s  f  g  5s  July  1  1937. J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W — See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S — See  B  &  O 
Scioto  Val  &  N  E — See  Nor  &  W 
Seab  Air  L— 1st  g  4s  1950.  A&O 

Stamped 

Adjust  M  5s.  Oct  1  '49 ..F&A 

Ref  g  4s  1959  opt A&O 

5%  notes  Mch  1  '16  opt. M&S 
Eq  tr  4%s  Jan  15   '14-July  15 

1922 J&J15 

Eq  g  5s  Dec'13-Dec'19  J&D15 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933.. M&S 
Car  Cent  1st  g  gu  4s  '49. .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 

1st  con  5s  gold  1943. .J&J 

So  Bound  1st  g  5s  '41.A&0 

Georgia  &  Ala  5s  Oct  '45.J&J 

Ga&AlaTerm  1st  g  5s'48  J&D 

Ga  Car  &  N — 1st  5s  g  '29. J&J 

Ral'h&Aug'sta — 1st  6s'26  J&J 

Ral'h&Gast'n — 1st  g5s'47J&J 

Seab&Roanoke —  1st  5s'26  J&  J 

Deb  fs  after  Julv  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokin  Sunb'y  &  Lewisb'g — 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou— See  Mo 
Shreve  Brdg  &  Ter — See  St  Loui 
Sierra  Ry  of  Cal — 

1st  s f  6s,  g,  Apr  12 '37  .A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55.  J&  J 
South  Bound — See  Seaboard  AL 
So  Car  &  Ga — See  Southern  Ry 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.J&D 
Conv  g  4s  Jne  l'29op'14.M&S 
5%  g  notes  June  15  '14.  J&D 
Aust  &  Nor  1st  5s  g  '41.. J&J 

Cartrust4%s  1914-'23 

Central  Pacific — 

1st  refdg  4s  g   g'd  '49.F&A 

1st  g  gu  4s  Oct  1  1954. A&O 

M3Hsg  g'd  Aug  1'29_  J&D 

Galveston  Harrisb  &  SanAn — 

Mex&P  Div  1st  5s'31.M&N 

Gila  Val  Globe  &  Northern — 

1st  g  5s  Nov  1  1924.. M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933..  M&N 

1st  guar  g  5s  Mar  '33. M&N 

Houston  &  Texas  Central — 

1st  1  g  5s  1937 J&J 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas- 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929. J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
S  A  &  Ar  Pass  g  gu  4s'43.J&J 
San  Fran  Term  1st  4s'50  A&O 
So  Pacific  Br  6s  1937.. .A&O 
Southern  Pacific  RR  Cal — 
lstcong5sgu  1937. .M&N 
1st  con  ref  g  4s' 55  op' 10  J&J 
So  Pac  Coast  1st  g  4s  '37.J&J 
Texas  &  N  O— 

Consol  gold  5s  1943... J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway 

1st  consol  gold  5s  1994. .J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  gold  notes  1916 F&A 

Eqtrg4%sDec'13-Dec'14J&D 
Equip    trust    g    4  Ms    Ser    L 

Oct  1913  to  Feb  1921.  F&A  b 
Eq  tr  4%9  Ser  M  '13-'19.  I&D  6 
Equip    trust    g    4  Ms    Ser    N 
Oct  '13  to  Apr  1920. .A&O 
E  Tenn  reorlien  59  1938.  M&S 

1st  Mem  div  g  5s  1996 I&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.  .J&J 
Ala  Cent  1st  g  6s  19 18... J&J 
Atl  &  Danville  1st  4s  '48.J&J 

2d  g  4s  1948. J&J 

Atl  &  Yad  1st  gu  g  4s'49-  A&O 

Aug  South  g  58  1924 J&D 

Col  &  Green  1st  6s  1916.J&J 
ETVa&Ga— Div  g  5s'30.J& 

Consol  1st  g  5s  1956.  _M&  N 
Ga  Mid  1st  g  3s  1946... A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.J&J 
L  &  N  So  joint  g  4s— See  L&N 
Mob  &  Birm  pr  lien  5s  '45  J&J 
Gen  M  g  4s  1945 J&J 


108 
100 
H9M 
104% 

103M 


93 


100 


Top& 

95  M 
M&O 

93 

110 


79 

81M 

74M 


Ask. 


Bonds 


97 


95 


97  M 

6%% 
6%% 

81M 
85 

100 

100 

100 

101 

100% 

100 

100M 
104 
104 
101 

99 

98 


Kan  & 
s  South 


SFe 
99 


101 


75 
76 
98M 

5M% 

5M% 


87 
101M 


te  &  S 

89 

87% 
98% 
100 
b  5M% 

92% 

84 

89 

100 


102 
102 
103 
102 


102M 


103 


Tex 
western 


Bid. 


97 
95 

S  W 


98 


95 


E 


90 

88 

99 

104M 

5% 


88 


100% 


100 

92 

110 

110 

109 


103M 

105 
105 

108 
94 


Southern  Railway — (Con.) — 

Mobile  &O  coll  tr  4s '38.M&S        82M 
Rich  &  Dan  con  g  6s  '15.  J&J      100 

Deb  5s  stamped  1927.  A&O      100% 
Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948. .M&N        70 
So  Car  &Ga  1st  g  5s '19  M&N        98% 

Sumter&WatR5s  g  '19 A&O       90 

Va  Mid  Series  C  6s  1916. M&S      100 

Series  D  4-5s  1921. ..M&S      100 

Series  E  5s  1926 M&S      100 

Series  F  5s  1931 M&S      100 

Gen'l  5s  1936 M&N      100 

do     guar  stamped. M&N      

W7ash  O&W  1st  gu  4s'24  F&A        92 
W  No  Car  1st  con  g  6s' 14  J&J        99% 
S  &  N  Ala — See  Louis  &  Nashv 
South  Pac  Coast — See  Southern   Pacific 
SpartanU&Col— See  Ashv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

Spokane  International — 

(Mist  g  5s  1955 J&J 

State  L  &  Sulliv  4%s  '29... J&J 
Staten  Isld  Ry — See"  Bait  &  Ohio 
Stephenv  N  &  S  Tex — See  St  L 
Steub  &  Ind— See  Penna  Co 
Suff  &  Carolina — See  Norf  &  So 
Sumter  &  Water  R — See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup.M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

'■*■  1st  M  5s  1949 A&O 

Tampa  Northern — 

1st  g  5s  1936  opt J&J 

Tarkio  Valley— See  K  C  St  J  & 
Taylors  Falls  &  L  Sup— See  St 
Term  RR  Assn  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944. .F&A 
Gen  ref  s  f  g  4s  '53  op  '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

StL  Mer  Bdge  T — 5s '30  A&O 
Mer  Bdge  6s  '29  op  '29  F&A 
Terre  Hatue  &  Ind  5s  1925. J&J 
Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42. .M&S 
Texas  Central— 1st  5s  1923A&0 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000 ...J&D      101 

2d  inc  g  5s  Dec  2000 Mar/     25 

Lou  Div  1st  g  5s  1931 J&Ji       94% 

Wreatherf'd  Min  W  &  North  — 

1st  gu  g  5s  1930 F&Al       98 

Toledo  Can  Sou  &  Det— See  Mic  h  Cent 


Ask. 


110 

P  MA 

70 

78 
Coun 
Paul  A 

98  M 
101% 
85 


84 
102% 
104 


102% 


105 


100% 


125 

101 
99 


100 
12G 

Om 


100 
100 


83 
Bluffs 
Duluth 

100 
103 
90 
128 
105 
110% 
105 


101 

106% 

100 

81 

86 


101% 
89% 
89 

96 


101% 
73% 
97% 

5%% 

5%% 
5%% 

5%% 

95 
102 

79% 

77 
105 

83 

82 

72% 

Ss 
101 
103 
104 


105% 
106 

100 
64 


105% 


83 

88 

122% 


89% 


97% 
87 

102% 

74 

98% 
5%% 

5%% 
5%% 

5%% 


103% 


95 
103 


107 
64% 


Tol  AOCent  1st  5s  g  1935.. J&J 
West  Div  1st  5s  g  1935.. A&O 

Geng  5s  1935 J&D 

Car  tr  4s  Nov  '13-' 17  M&N  15 
Car  tr  4s  Ser  B  1914-'20..J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  M  g  5s  1927 J&J 

Eq  4Ms  Jan' 14-July' 22  J&J 
St  Mary's  Div  4s  g  1951.  F&A 

Toledo  Peoria  &  Western — 
1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western 

Prlieng  3%s  July  1  '25. .J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917.. .F&A 

Toledo  Terminal — 

1st  M  g  4Ms  1957  gu...M&N 

Tol  Walh  Val  &  Ohio— 

I9t  ggu  4Ms  1931  ser  A.-J&J 
1st  g  gu  4Ms  1933  ser  B..J&J 
1st  ggu  4s  1942  Ser  C  .M&S 

Tombigbee  Val  1st  g  5s  '56  A&O 
Gen  mtge  6s  1935. J&J 

Toronto  Ham  &  Buffalo.  . 

1st  g  4s  June  1  1946 J&D 

Troy  &  Boston — See  Fitchburg 

Troy  &  W  T  Bdge  5s  *15.. M&S 

Ulster  &  Del  con  5s  1928.. J&D 
1st  ref  g  4s  1952. A&O 

Union  Pacific — 

1st  Ry&  1  g  4s,  g,  1947. .J&J 

Conv  4s   1927 J&J 

1st  &  ref  4s  June  2008. .M&S 
Ore  RR  &  Nav — See  Ore- Was 
Oreg  Sh  Line  1st  g  6s' 22.  F&A 
1st  consol  5s  g  1946 — J&J 
Ref  g  gu  4s  '29,op'07.J&D 
Utah  &  Northern — 

1st  7s'08  ext  at  4  %to'33  J&J 
Consol  gold  5s  1926.. .J&J 

United  N  J  RR  &  Canal  Co 

General  gold  4s  1923 F&A 

General  gold  4s  1929.. -M&S 
General  gold  4s  1944.. -M&S 
Gen  1st  g  3%s  Mar  1  '51  M&S 

Upper  Coos — See  Maine  Central 

Utah  Central— See  Rio  Gr  West 

Utah  &  Northern — See  Union  P 

Utica  &  Bl  R— See  N  Y  C  &  H 

Utica  Clint  &  Bing— See  Del  & 

Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B   1957 M&N 

Vera  Cruz  &  Pacific  RR — 
1st  g  4%s  1934  opt J&J 

Verdig  Val  Ind  A  W— See  Mo  Pa 

Vermont  Valley — 

1st  M  g  4%s  Oct  1  '40..AAO 

Vicksburg  &  Meridian — See  Ala 

Vicks  Shreve  A  Pac — 

Prior  lien  6s  g  Nov  1  '15M&N 
Gen  5s  May   1   1941.. .M&N 

Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

1st  con  g  59  1958 A&O 

Virginian  Ry — 

1st  M  g  5s  1962  opt M&N 

Wabash— 1st  gold  5s  1939  M&N 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  B  1939.. J&J 
Equip  g  5s  Mar  1  1921.  M&S 
Eq  g  4%9   Dec  '13-'14.J&D 


102 
101% 
95 

Has  is 
Basi9 


94% 
Basis 
85 

85 


53 


75 

95 
98 
90 
90 
95 

81 

101 
99 


95% 

92% 

92 
RR& 
107 
105 

89% 


103 


102 
30 


103 

103% 
103% 

6 

87 
95% 

„£% 
90 


84 

53% 

65 

88 


95 

97 

100 

88% 


100% 

94 
93 
93 
83 


actflc 
Hud 

91 

91 


92 
A  Vicks 

99 


102% 
91 

97% 
102 
95% 


Basis 


90% 
99 


97 
96 
96 
86 


95 
95 

90 


101 
105 


95 


6  Basis     c  On  basis  of  $4  848  to  the  £.    d  On  the  basis  of  $5  to  the  £.    /This  price  Includes  accrued  interest,     fc  Last  sale.     J  In  London. 
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RAILROAD  STOCKS. 
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Bonds  and  Stocks. 


Bid. 


Wabash  (concluded) — 

1st  lien  term  g  4s  1954. . .J&J 

1st  ref  &  ext  4s  1956 J& J 

434  %  notes'  10  ext  to'13M&N 
Det  &  Chi  ext  1st  g  5s  '41  J&J 
Des  M  div  1st  g  4s  1939. J&J 

Tol&  Chic  4s  g  1941 M&S 

Omaha  Div  1st  334s  g  '41A&0 
Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

Cen  Tr  &  Old  Col  Tr  ctfs.. 

Col  Tr  ctfs  of  deposit 

2d  g  4s  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep — 
Warren  RR — See  D  L  &  W 
Wash  &  Colum  Riv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co. — 

1st  g  gu  334s  1945 .F&A 

1st  g  4s  1945  guar F& A 

Weatherford  Min  Wells  &  N — Se 
West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons  334s  g  Ser  B  1936- -J&J 

West  Maryland — 4s  1952.  .A&O 

5%  gold  notes  1915  op.-J&J 

Bait  &  Harris  g  5s  '36.-M&N 

1st  M  West  Ext  g  5s  '38M&N 

Coal  &  Ir  Ry  5s  g  1920.. F&A 

West  N  Y  &  Penn  5s  1937.. J&J 

Gen  mort  gold  4s  1943.. A&O 

Income  g  5s  Apr  1943.. Nov  1 

West  Nor  Car — See  South'n  Ry 

Western  Pac  1st  5s  1933.. M&S 

Western  Pa — 1st  g  4s  1928.  J&D 

West  Ry  of  Ala— 434s  1918  A&O 

Western  Transit — See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  &  Pitts — See  B  &  O 

Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  1926.  A&O 
Wheeling  Div  1st  g  5s  *28  J&J 
Exten  &  impt  g  5s  1930.  F&A 

Equip  sf  g  5s  1922 J&J 

Wheeling  Term — 4s  1940.. F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

1st  &  ref  g  5s  1940  op.. -J&J 
Wichita  Union  Term  Ry — 

1st  g  gu  434s  '41  opt M&N 

Wilkes-B  &  East— See  NYS&W 
Williamsport  &  N  Branch  RR — 

1st  ref  g  434s  1931 J&J 

Willmar&SFalls— See  St  P  M  &  M 
Wil  &  Nor— See  Phila  &  Read'g 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Winston-Salem  Southbound — 

1st  g  guar  4s  1960 J&J 

Wisconsin  Central  Company — 

1st  mtg  g  4s  1949. J&J 

Ch  Wis  &  Minn  1st  6s  '16M&S 

Marshfield  &  South  East  Div 

pur  mon  1st  g  4s  1951.  M&N 

Sup  &  Dul  Div  4s  1936.  .  M&N 

Minneap  Term  334s'50op  J&J 

Wise  &  Mich  Ry— 5s  1945..  J&J 

Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1930 J&J 

4s  Oct  1   1934 A&O 

Yosemite  Val  s  f  g  5s  1936.  J&J 


RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred 50 

AlaNOT&PJcA  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu).100 
Allegheny  &  West  (guar) ...100 
Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlan  &  Char  Air  L  (guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr 

Augusta  &  Sav  (guar) 100 

Bait  &  Ohio — Common 100 

Preferred. 100 

Bangor  &  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  &  Alb  (guar  NYC  ...100 
Bost  &  Lowell  (guar  B  &  M).  100 
Boston  &  Maine 100 

Preferred 100 

Bost  &  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh.  .100 

Preferred 100 

Buffalo  &  Susquehanna  pref.  50 
Camden  &  Burl  Co  (guar)..  25 

Canada  Southern 100 

Canadian  Pacific 100 

New  stk  sub  rets  3d  pref 


80 

50  y2 

16254 

75 

107"^ 
80 

70 

n 

1134 


34 


82 

97 

eTex& 

95 

85 

7734 

97 


100 
9734 
10134 


f     32 

79  34 

96 

90 

RRCo 


72 
101 
95 
90 
95 
87 


250 
125 
100 
115 

d 

130 
56 
21534 
.      21134 
Preferred 100  Id  9434 


n    96 
/     45 

84 

86 
100 


Ask. 


1334 

"iH 
l 


83 
Pa"c"" 

97 

88 
79 

9834 
105 


85 

8534 
80 


46 


90 
90 


Id  39 
Id   56 


734 
34 
255 
125 

10 

35 

97 

97  % 
150 
140 
23734 
119 


ldl02 

100 

99 


80 
"84" 


185 
62  % 


Catawissa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  &  R) 50 

Cayuga  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio. 100 

Chicago  &  Alton  RR ..100 

Preferred 100 

Chic  Burl  &  Quincy 100 

Chic  &  East  111— Preferred. .100 
Chic  Gt  West  com  tr  ctfs...  100 

Preferred  trust  ctfs 100 

Chic  Ind  &  Loulsv  com 100 

Preferred 100 


53 

52 
190 
280 

5534 
934 

1734 
205 


1334 
2934 
45 
60 


100 


86 
35 

81 

98 


745 


99 
98 
89 

97 
93 

99 


55 


86  J4 


90 

87 


50 


92 
92 
90 


42 
58 
7% 

% 
270 
135 

20 

60 

9734 

9854 
160 
150 
240 
120 


104 
103 

9934 
82 

"92 

19734 


Stocks. 


Par. 


Bid. 


63  34 
101 
260 
135 

11034 

150 

145 
64 
215 
21234 

9534 
54 
53 
205 


5534 
20 
25 
215 
60 
1434 
29  54 
50 
67 


Chicago  Milw  &  St  Paul 100 

Preferred .100 

Chicago  &  North  Western..  100 

Preferred 100 

Chic  R  I  &  Pac  Ry 100 

Chicago  St  Paul  Minn  &  O..100 

Preferred 1 00 

Chic  Terre  Haute  &  S  E loo 

Cincin  Ham  &  Dayton 100 

Cine  New  Orl  &  Tex  Pac 100 

Preferred loo 

Cincinnati  Northern - 100 

Cin  Sandusky  &  Cleve  pref.  50 
Clev  Cin  Chicago  &  St  L...100 

Preferred .100 

Clev  &  Pitts  (Guar  Pa  RR).   50 
Betterm't  stk  (Gu  Pa  RR)  50 

Colorado  &  Southern loo 

1st  preferred loo 

2d  preferred -.100 

Columbus  &  Xenia  (Guar) . .  50 
Concord  &  Mont — Class  I.. loo 

Class  II 100 

Class  III 100 

Class   IV. 100 

Concord  &  Ports  (guar) 100 

Conn  &  Passumpsic — Pf(gu)  100 

Conn  Riv  (guar  B  &  M) 100 

Cripple  Creek  Central 1 00 

Preferred 100 

Cuba  RR  preferred loo 

Dayton  &  Mich  com  (guar).   50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br  (gu)-.loo 

Delaware  &  Hudson loo 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande loo 

Preferred loo 

Des  Moines  &  Fort  Dodge.. loo 

Preferred loo 

Detroit  Hills  &  S  W  (guar)..loo 

Detroit  &  Mackinac 100 

Preferred 100 

Duluth  South  Shore  &  Atl..  100 

Preferred 100 

East  Penna  (guar  P  &  R) 50 

Elmira  &  W'msport  (guar) .  .  50 

Pref  (guar  Nor  Cent) 50'd 

Erie — Common 100 

1st  pref ...100| 

2nd  pref. ..100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pitts  (guar  Pa  RR)..  50 

Fitchburg  preferred 100 

Fonda  Johns  &  Glov  com..  100 
Ft  Wayne  &  Jack — pref  (gu)  100 

Georgia  &  Florida 100 

Preferred 100 

Geor  RR  &  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar) ..100 
Great  Northern  Ry— Pref ..100 
New  stk  sub  rets  2nd  pd.. 

Ore  certificates 

Green  Bay  &  Western 100 

Deb  ctfs  A ...1000 

Deb  ctfs  B -.1000 

Harrisburg  Ports  Mt  J  &  Lan  50 
Hartford  &  Conn  Western..  100 
Hocking  Valley — Common.  100 
Hudson  Companies — Pref -.100 

Hudson  &  Manhattan 100 

Preferred 100 

Huntingd  &  Broad  Top  v  t  c  50 

Preferred  vtc 50 

Illinois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 

Iowa   Central 100 

Preferred ...100 

Jackson  Lans  &  Sag  (guar)..  100 
Joliet  &  Chic  (guar  C  &  A)..  100 
Kal  Allegan  &  Gr  Rap  (gu) . .  100 
K  C  Ft  Scott  &  Memphis  Ry 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com  100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (gu).100 

Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Leh'gh  &  New  York  pref...  100 

Lehigh  Valley. 50 

Preferred 50 

L'ttle  Miami  (guar  Pa  RR)..  50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (guar)  .100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com 100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Lykens  Valley  RR  &  Coal..  20 

Mahoning  Coal  RR 50 

Pref  (guar  L  S  &  M  S) 50 

Maine  Central 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Massawippi  Valley  (guar)..  100 

Conn  Tr  &  Safe  Dep  ctfs 

Michigan   Central 100 

Mine  Hill  &  Schuyl  Hav  (gu)  50 

Minneap  &  St  Louis  com 100 

Preferred 100 

Minneapolis  St  P  &  S  S  M..100 

Preferred 100 

4%  Leased  Line  Ctfs 100 

Mississippi  Central 100 


105 
134 
129 
1733* 

75 

120 

i:;t 

7 


210 

100 

108 

25 

50 

130 

140 

34  74 

45 

90 

151 

90 

29  34 

6434 

60 
200 
125 
125 
123 
123 
170 
110 
200 


Ml  00 

80 

185 

175 

156 

385 

168 

19 

31 

134 
15 
85 
85 
85 
5 
1034 
d    62 


28  k 

4554 

36 
190 
125 
101 

25 
120 


245 
25 


Ask. 


105^ 
136 
130 
182 

85 
140 
140 

15 


159 
97 
3034 
66 
70 


120 


35 

50 

102 

85 


185 

159 

395 

180 

20 

32 

10 

22 

91 


78 


110 

12534 

12334 

35 

75 

70 

1234 


40 

115 

15 

2 

5 


634 
12 
68 
5134 
70 
28?- 

45  % 

36J4 
210 
135 
10234 

50 
127 


250 


Stocks 


Par.      Bid. 


Ask. 


91 

81 

24 
125 
126 
125 

3534 

85 

80 

1334 

9234 

50 


20 


105 


7 
15 
70 


125 
55 


100 

27K 
59 
7 
45 
88 

734 
20  M 
490 
7 
14934 


200 

55 

31 
120 
103 

10 

25 
13234 


13 

700 
100 
101 


30 
110 

152" 
56J4 
1434 
38 

12534 
140 

77 

40 


12 
26 
10554 


834 

25 

80 
150 
135 

65 

134 
3 
125 

27M 

60 

10 


93 

1034 

22 
500 

12 
149  h 
120 
210 

56 

37 
140 


15 

35 
13334 
215 

17 
820 
105 

10134 
200 
40 


160 

57J4 

16 

45 
126 
145 

83 

44 


Missouri  Kansas  &  Texas 100 

Preferred  .  100 

Missouri  i'aeific 100 

Mobile  &  Binri  pref  (guar). .100 
Mobile  &  Ohio— See  South'n  Ity 

Morris  &  Essex  (guar) 50 

Nashua  &  Lowell .100 

Nash  Chat  &  St  Louis 100 

Nashv&  Decatur  (gu  L  &  N)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred 1 00 

New  Orleans  Mobile  &  Chic.  100 
Preferred  .     ...     ...     .100 

N  Y  B'lyn  &  Man  B  pref  (gu) .  100 

N  YCent  &  Hud  River 100 

Dividend   payable  in   London 
New  York  Chic  &  St  Louis..  100 

1st  preferred 100 

2d   preferred 100 

New  York  &  Harlem  (guar).  50 
N  Y  Lack  &  West  (guar)...  100 
New  York  New  Hav  &  Hart.  100 

N  Y  Ontario  &  Western 100 

Norfolk  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  H  (guar  B  &  M).100 

Northern  Pacific  Ry 100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs 
North  Pennsylv  (gu  P  &  R)..50 
Norwich  &  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
Old  Colony  (gu  NYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syra  (gu  DL&W).  50 
Pac  Coast  Co — See  Misc  stocks 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (guar).  100 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

1st  preferred 100 

2d  preferred 100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (guar) .  50 
Phila  &  Trent  (gu  Pa  RR)..100 
Pittsburgh  Bess  &  Lake  Erie  50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (guar)  50 
Pitts  Youngst  &  Asht  pref. .100 

Prov  &  Worcester  (guar) 100 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 
4%  111  Cent  Stock  ctfs  1952 

Reading  Co. 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6  %  guaranteed ..100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.   70 

Rio  Grande  Southern 100 

Roch  &  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (gu  D  &  H)100 
Rome  Wat'town  &  Og  (gu)-100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island. .100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  L  Rocky  Mtn  &  Pacific. .100 

Preferred 100 

St  Louis  &  San  Fran  com — 100 

1st  preferred 100 

2d  preferred 100 

Stock  trust  ctfs  for 

Chicago  &  East  III  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  &  Schenectady  (gu)100 

Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co. 100 

So  Ry — Com  (vot  tr  ctfs  ext)  100 
Preferred  do  100 

Mob  &  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar).. .100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western — 100 

Toledo  St  L  &  Western 100 

Preferred 100 

Troy  &  Gr'bush  (gu  NYC)  50 
Union  Pacific — Common — 100 

Preferred 100 

United  N  J  RR  &  Canal  (gu)100 
Utica  &  Black  River  (guar).  100 
Utica  Chen  &  Susq  Val  (gu) .  100 
Utica  Clinton  &  BinghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalia   RR 100 

Vermont  &  Mass  (guar) 100 

Virginian    Ry 100 

Wabash  Railroad 1 00 

Preferred 100 

Ware  Riv  RR  (gu  B  &  A).. .100 
Warren  N  J  (guar  DL&W)  50 

Western  Maryland  Ry 100 

Preferred 100 

Western  Pacific 100 

West  Jersey  &  Sea  Sh — Com  50 
Wheeling  &  Lake  Erie  com.  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Worcester  Nash  &  Roch 100 

Wrightsville  &  Tennille,  com  25 


22% 
57 
32  'A 
65 

156 


Id 


134 

188 

31 

1334 
..... 

100 

98% 
9734 
5434 

<>:, 

80  K 
350 
113 
10034 

29 

4034 
105 


160 
d   115 

112 

109 
70 

102 
d    91 

180 

100 

163 
IdUO 

190 

113% 


10 


d 

d   140 

d 

28 
57 
90 
100 
150 
140 
200 
125 
145 


140 


158M 

88 

88 
165 
300 
300 
300 
300 
110 
5 
115 

1734 

28  H 
125 
120 

29 

18 

50 

36 


12M 

24 
160 
148% 

84 
220 
170 
130 

65 
110 


130 


2234 
68 

32% 
75 

1  (ir, 
230 
1  89 
193 
40 

1354 
"25" 

115 
98% 
9834 
66 

105 
90 

360 

118 

101 
29  54 
4734 

10534 

no" 

117"" 
10934 

84 
104 

92 
190 

165" 

143 

205 

114 

165 
16 
454 
1434 
8  J 
:     65 
:  142 

:  23534 

31 

62 

91 
115 
158 
150 
220 
131 
153 
250 


78 
158% 

90 

8934 
175 
320 
305 
320 
320 
120 

10 

"i754 

2834 
140 

"34" 


105 

120 

50 

60 

20 

30 

50 

60 

4 

434 

14 

16 

534 

554 

20 

35 

80 

26 

27 

67 

69 

160 

170 

1854 

1934 

4234 

4254 

100 

110 

91% 

92 

2334 

2354 

78 

7834 

65 

77 

100 

103 

15% 

1654 

1254 

24% 
170 
14834 

8454 


138 

75 

120 

8534 
140 


254 

2% 

734 

754 

160 

150 

165 

3934 

4054 

55 

7 

9 

ds   58 

59 

5 

7 

17 

20 

7 

834 

4534 

47 

149 

b  Basis      d  Price  per  share;  not  per  cent.    /Flat,     ft  Last  sale.     I  In  London,     n  Nominal,     a  Sale  price.     1  Ex-dividend,     y  Ex-rights. 


40 


STREET  AND  ELECTRIC  RAILWAYS 


In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price  Unless,  therefore,  "f"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


STREET  RAILWAY  BONDS. 

AkBed  &  Cle—  See  N  Ohio  Tr&L 
Albany  Ry — See  United  Tract'n 
Albany  Sou  RR  1st  5s  '39.M&S 
Alton  Gran  &  St  L— See  East  St 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  4H.9  1933  gu._F&A  15 
American  Cities  Co — 

Coll  trust  g  5-6s  1919  opt.J&J 
American  Railways — 

Coll  trust  conv  g  5s  1931. F&A 

Coll  trust  g  5s  1917  opt..  A&O 

Scran  Ry  tr  cts  g  5s'  35 . .  M  &  S 

Anacos  &  Pot— SeeWashRy&El 

Ardmore  St  Ry— See  Phila  Co 

Ashland  (Wis)  L  Pow  &  St  Ry— 

1st  M  gold  5s  1939 J&J 

Atchison  Ry,  Light  &  Power — 

1st  5s  Nov  1935 M&N 

Athens  (Ga)  Ry  &  Electric — 

1st  &  ref  s  f  g  5s  '50  op'  15  J&J 
Atlanta  Cons  St— See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklyn  R  Tr. 
Atlan  Coast  El  1st  5s  '45. .M&N 
Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  opt  '12.  A&O 
Augusta-Aiken  Ry  &  El  Corp — 
Sink  fd  g  5s  Dec  1  '35  opt.J&D 
Augusta  Ry  &  El  5s  '40.J&D 
Aurora  Elgin  &  Chicago  RR — 
1st  &  ref  g  5s  1946  opt... J&J 
A  E  &  C  Ry  1st  g  5s  '41  A&015 
ElgAur&Ssf  5s  1916. -J&D 
Bait  &  Ann  S  L— See  Md  El  Ry 
Bait  Cat  &  El  M— SeeUnRy&El 
BaltSpP&Ches— See  Un  Ry&  El 
Bait  Terminal — See  Wash  Bait 
Bait  Traction— See  Un  Ry  &  El 
Bangor  Ry  &  Electric — 

1st  cons  g  5s  1935  opt J&J 

Beaver  Valley  Traction — 

Gen  g  5s  1953  opt M&N 

Berkshire  St  1st  g  5s  1922.. J&D 
Binghamt  Ry  5sY31  op  '11  M&N 
Birm  Knox  &  All— See  Phila  Co 
Birm  Ry,  Light  &  Power — 
Gen  ref  g4  34s  '54  op  '09.  A&O 

Ref  &  ext  g  6S  1957 M&N 

Birm  Ry  &  El  1st  g  5s  '24.J&J 

Bl  St  &  Ful  Fer— See  N  Y  Rys— 

Boston  El  g  4s  May  1  '35. .M&N 

Deb  g  434s  Oct  1  1937. .A&O 

Deb  g  434s  Nov  1941. .M&N 

Deb  g  5s  Dec  1942 J&D 

West  End  St  5s  Nov  1932... 

434s  March  1914 M&S 

434s  Jan  1   1923 J&J 

434s  July  1  1930 J&J 

Curr  4s  Aug  1  1915. ..F&A 
Gold  4s  May  1  1916.. M&N 
Gold  4s  Feb  1  1917...  F&A 

4s  Aug  1  1932 F&A 

Bost  &  Nor  ref  g  4s  1954... J&J 

Georget  Row  &  Ipsw  5s'20  J&D 

LowLaw&H  1st  g  5s'23opJ&D 

Lynn  &  Bos  1st  5s  g  '24. J&D 

Bost  &  Wore  1st  4  34s  1923. F&A 

Bridgeton  &  MillvTr  5s'30.J&J 

Bway  &  7th  Ave— See  N  Y  Rys 

Bway  Surface — See  N  Y  Rys 

Bkn  City  &  New— See  C  I  &  Bk 

Brooklyn  Rap  Tran — 5s'45  A&O 

1st  ref  gold  4s  2002 J&J 

5%  gold  notes  1918  opt.. J&J 

Bklyn  City— 1st  5s  1941.J&J 

Wm&Flat434s  July'41.F-A 

Bklyn  Hgts  1st  5s  1941. A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  M  g  5s  1941  opt  '16. J&J 

1st  con  gu  5s  July  '41. M&N 

Bklyn  Un  Elev  5s  1950.. F&A 

Stamped  guaranteed 

Kings  Co  El  1st  4s  1949. F&A 

Stamped  guaranteed 

Nassau  Elec — 1st  5s  '44.A&0 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Av  con  5s  g  '31. A&O 

Bkln  Bath&WE  5s'33.A&0 

Brownsville  Ave — See  Phila  Co 

Buff  &  Lack  Tr  1st  5s'28op  J&D 

Buffalo  &  Lake  Erie  Traction — 

1st  &ref  g5s  '36  op  s  f.. M&N 

Hamburg  Ry  4s  1926.. M&N 

Burlington  (la)  Ry  &  Light — 

1st  sf  gold  6a  1 932  opt.. M&S 
Cal  Pac— See  Pacific  Elec  Ry 
CalStCableRR  1st  5sg'15..J&J 
Calumet  &  South  Chicago  Ry — 
1st  M  rehab  g  5s  '27op'12F&A 
Camden  &  Sub — See  Pub  Serv 
Canal  &  Claib— See  N  O  Ry  &  L 
Canton-Akron  1st  g  "is  '22   M&S 
Canton-Mass  1st  g  59'2   .M&N 
Can-N  Phila g  68  '2:fopt.F&A 
Capital  True  (Wash.  I)  (')— 

1st  g  5s  June  1  1947 J&D 

Carbondaie  Ry  Be  Nov  '33. J&J 
Carolina  Power  &  Light- 
Let  M  g  5s  193S  red  HI  13   F&A 
Cass  Av  &  F'r  Gr'ds— See  Un  Ry 
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N 
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92 

95 

95 

96 

93 

95 

98 

88 

94 

90 

97 

99 

87 

92 

98 
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99 

10034 

97 
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96 
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93 

96 
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103 
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88 

88  X 
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83 

86  H 

89 

93 

88 
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97 
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99  % 

96 
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94 
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97 
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96 

97  34 

88 
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86 

95 

98 

98 

97 
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88 
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100 

92 

95 
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98 

99 
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82 

84 

100 
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75 

99 
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95 

98 

93J4 

9634 

99  % 

102  J4 

93 

96 
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96 

06 

97 

92 

96 

Bonds. 


10934 
98 

90 


Central  California  Traction — 

1st  s  f  g  5s,  1936,  opt. ..A&O 
Cent  Crosst — See  N  Y  Rys 
Central  Elec— See  KCRy&Light 
Cent  Market  St — SeeColRy&Lt 
Central  Ry-SeeUnRy&  El(Balt) 
Central  Tract — See  Phila  Co 
Charleston  Cons  Ry  Gas  &  El 

Consol  g  5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923. J&J 

Chattanooga  Ry  &  Light — 

1st  &  ref  g  5s  1956  op  '16.M&N 

Chatt  Rys  1st  con  5s  '56. M&N 

Chicago  City  &  Connecting  Rys 

Col  tr  s  f  g  5s  Jan  1  1927. A&O 

Chicago  City  Ry — 

1st  g  5s  1927  op  up  to  '12.  F&A 
Chic  El  Rys  5%g  notes'  14opJ&  J 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10.. M&S 
Ch  &  Mil  El  Ry  5s  1919. ..J&J 

RR  1st  g  5s  1922 ..J&J 

Wise  Div  1st  g  5s  1925  gu.J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  5s  Ser  A  Feb  '27. A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-5s  Feb  '27  op.J&J 

Adj  inc  4s  Feb  1927  op. .May 

Chic  Sou  Bend  &  Nor  Ind  RR — 

1st  g  5s  Jan  1  1937 J&J 

Chris  &  10th  St— See  N  Y  Rys 
Cin  D  &  T  Trac  gold  5s  '22. J&J 
South  Ohio  Trac  5s  '20. .M&N 
Cin  &  H  6s  g  Apr  1  1918J&J 
Cin  Lawr  &  Aur  5s  1919... J&J 
Cin  New  &  Cov  5s  g  1922.. J&J 

2d  g  5s  July  1922 J&J 

So  Cov  &  Cin  6s  g  1932.. J&J 
Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscati 
Cit  Rv  L  &  P — See  Newp  News 
Citizens-  St— See  Ind  Tr  &  Ter. 
Citizens  St — See  Memphis  St  Ry 
Cit  RR — See  United  Rys  St  Lou 
Citizens'  Tract — See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
City  &  Sub— See  Un  Ry  &  El  (B 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Ry  1st  5s  1931  opt... M&S 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922... J&J 
Clev  Pains  &  East  5s  '16. .A&O 

Consol  5s  1918 A&O 

Cleve  Southwest  &  Colum  Ry — 
1st  gen  con  5s  1927  opt.. A&O 
Clev&SW  1st  5s  '23op'13.F&A 
CI  BerEly&Ober5s  g  '19. M&S 
Clev&  Elyg  6s  '15  op. .M&N 
Clev  Ely  &  W  5s  1920.. .F&A 
Ely&  Oberg6s'17op...F&A 
ColumbiaRR— See  Wash  Ry  &  E 
Columbia  (S  C)  Ry  Gas  &  El  Co 

1st  M  s  f  g  5s  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option.  A&O 
Columbus(0)Interurban  Ter  Co. 

1st  guar  5s  1935 J&D 

Col  Lon  &  Springf — See  Ind  Col 
Columbus  Newark  &  Zanesv — 

1st  gold  5s  1924 M&S 

Gen  &  ref  gold  5s  1926. M&N 
Col  Buck  Lake  &  New  Trac 

1st  gold  5s  1921 M&N 

Zanesville  Ry,  Lt  &  Power — 
5s  1912  ext  to  Mar'24.A&0 
Columbus  Ry  &  Light — 

Cen  Market  1st  g  5s  1922.  J&J 

Col  Ry  1st  4s  '39  opt  '14.Q-J 

Col  St  Ry  1st  5s  g  1932.. J&J 

Cross  St  1st  5s  g  1933.  J&D 

Colum  &  9th  Av— See  N  Y  Rys 

Compt  Hts  &  Mer  Ter — See  Un 

Conestoga  Trac  1st  4s  '50 ..J&J 

Coney  Isl  &  Bklyn  4s  1948.. J&J 

Consol  gold  4s  1955.. .J&J 

B  C  &  N  1st  cons  5s  1939.J&J 

Conn  Ry  &  Lt  434s  1951. ..J&J 

Stamped  guaranteed  opt'l 

Con  Ry(NewIIav)deb  4s  '54J&J 

Deb  4s  1955 J&J 

Deb  4s  1956  guar J&J 

Cons  g  334-4S   1930 F&A 

i  nns  Ry  &  Pow  (Salt  Lake)  See 
Cons  Tr(N  J)— SeePubServCor 
Crosstown  St — See  Col  Rv  &  Lt 
Cross  St— See  Int  Tr  (Buffalo) 
Cumberland  Co(Me)Pow&Lt— 

1st  &  ref  g  5s  1942 M&S 

Dallas  El  Cor  col  tr  g  5s'22.A&0 
1  )anville  Street  Ry  &  Light  Co — 

Ref  gold  5s  1914-1925 J&J 

Danville  Urbana  &  Champ — 

1st  5s  1923  optional M&S 

Darby  Med&Ches— See  PhilRTr 
Day  Cov  &  Piqua  Tr  5s  '22  A&O 


'Bid. 


Ask. 
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Delaware  Co  &  Phila— See  Un  P  &  Tran 
Denver  &  N  W  1st  5s  1932  M&N  8734 
DenCTram— Purchg5s'19  A&O       98 

1st  &  ref  g  5s  1933  ops  f  M&N        90 

Con  Tram  con  g  5s  1933. A&O       97 
Denver  Tram  Power  Co — 

1st  imp  ggu  5s '23  op '08  A&O       96 
Denver  Tramway  Terminals  Co 

lstmggu5sSept'16-'37M&S    b5%% 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906...A&O 
Det  United  434s  1932  opt.J&J 

Det  Elec  Ry  con  g  5s  '16.  J&D 
Det  Ry  1st  5s  '13-'24.J&D 

Det&Flint  1st  g  5s   '21. .F&A 

Det  Roch  Romeo  &  L  Orion 

1st  skfdg  5s  1920. .J&D 

Det  Ft  Wayne  &  Belle  Isle — 
1st  g  5s  Apr  1  1928. ..  A&O 

Det  Mon  &  Tol  Short  Line  Ry 
1st  M  g  5s  Jan  1933.. -J&J 

Det&NW  434s  '21  op  '11M&N 

Det  &  Pontiac — 5s  g  '22. F&A 
Cons  g  4  J4s  '26  op  '11.  J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  '15.  M&S 
RapRylst  con  5s'16   .M&N 

Det  &  Lake  St  CI  5s  '20.  A&O 
Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y  &  A  A  g  6s  1917... M&N 

Cons  g  6s  1924 F&A 

Doylestown&E — See  Phil  &  E — 
D  D  E  B  &  B— See  N  Y  Rys 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30M&N 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pa  Rys  1st  5s  1936  J&J 
Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g  5s  1923  opt A&O 

Easton  Cons  El  5s  1949 ..M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918.  .J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt.  A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  Nash  Ry  &  L 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  &  Peop— See  Phila  Rap  Tr 
Elg  Aur  &  So— See  Aur  Elg'&  Ch 
Eliz  Plainf  &  Cen  J— See  P  S  C 
Elmira  Water  Light  &  RR— 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  g  5s'32J&J 
Ely  &  Ober— See  Cleve  &  S  W  T 
Erie  El  Motor  s  f  g  5s  1941  A&O 
Evansv  &  Sou  Ind  Traction — 

Evansv  El  1st  g  4s  '21. M&N 

Evansv  &  Princ  1st  5s  '23A&0 
Fairmont  &  Clarksburg  Tract'n 

1st  g  5s  1938  op  1913. ..A&O 
Fairmount  Pk  Transportation — 

lstsf  g5s  1937  opt A&O 

Federal  Light  &  Traction — 

1st  s  f  g  5s  1942  opt M&S 

Fed  St  &  Pleas j Val — See  PhilCo 
Ferries  &  CI  H— See  U  RRs(S.F) 
Ft  Pitt  Trac — See  Phila  Co   1 
Ft   Smith   Light   &   Traction — 

1st  M  g  5s  Mar  1  '36  optM&S 
FtWayneBl&Mlst  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac — 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac — 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— See  N  Y 
Frankf  Tacony  &  Holmesb  Ry — 

1st  g  5s  July  1940. J&J 

Galv  Elec  Co  lst5s'40  op  M&N 
Galveston-Houston    Elec   Ry — 

1st  M  s  f  g  5s  1954  opt.. A&O 
Gary  &  Interurban  Ry — 

1st  ref  g  5s  1930  opt J&J 

Geor  Row  &  Ips — See  Bos&Nor 
Georgia  Light,  Power  &  Rys — 

1st  lien  s  f  g  5s  1941  opt  M&S 

CentGaPow5s  '38  op  '13M&N 
Georgia  Ry  &  Elec  5s  1932.  J&J 

Refg  &  impt  g  5s  '49  s  f.-J&J 

Atlanta  Cons  St  5s  1939.  J&J 

Georgia  Elec  Lt  5s  1930.J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54  op  '09.. J&J 
Grand  Rap  Ry  1st  g  5s  '16.  J&D 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1920 J&J 

Greenwich  Tram  1st  5s  '31. J&J 
Halifax  Elect  Tramway  Ltd- 

lst  M  5s  1916  opt J&J 

Hamburg  Ry — See  Buff  &  Lake 
Hart  Man  &  Rock  5s  1924. A&O 
1 1  art  &  Springf  5s  g  1921..  J&J 
Hart  St  Ry—  1st  g  4s  1930. M&S 
Havana  El  cons  g  5s  1952.  F&A 
Helena  L&Rv  1st  5s  '25  op  M&S 
Hest  Man  &  Fair— See  Phila  R 
Honolulu  Rap  Trans  &  Land — 

1st  g  6s  1927  op  19 17. ..M&N 


Ask. 


89 
68 
88 

90 

92 
68  % 

89 

98 

90 

85 

9134 
92 
100 
88 

S3 

~88Ji 

88 

82 
101 
10034 

rac 


88 

80 

73 
Rys 

94 
n    90 

93 

90 


81 
81 
99 
95 


9834 
98J4 


90 

10034 

93 
99 

99 

5K% 


98 

80 

97 
99 

100 

95 

90 


95 

96" 

"98}* 

95 

98 

85 
9534 

ioo" 

99 

9934 

90 

96 

88 

91 

9234 

84 
76 

96 
95 

95^ 

95 


83 

85 

100 

98 

10234 


102 
9934 


82 

85 

101 

Erfe" 

Trac"  " 

106 

90 

9834 

m 

9534 

88 

•  90 

T 

106 

.'This  price  includes  accrued  interest.     *  Last  sale,     n  Nominal.     »  Sale  price. 
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NOTICE. — AH  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Houghton  County  Traction 

1st  con  g  5s  1937 J&J 

Houghton  Co  St  5s  1920.J&J 
Hous  El  5s  1925  op  1910. .F&A 
Illinois  Central  Traction— 

1st  M  g  5s  1933  op  guar.  J&D 
Illinois  Valley  Ry — 

1st  s  f  g  guar  5s  1935. ..M&S 
Indiana  Columbus  &  E  Trac — 
Gen&ref  g5s  '26  op  '11. M&N 
Col  Lon  &  Springf  5s  '20. A&O 
Indianap  Columbus  <fe  Sou  Tr — 
1st  Mg  5s  Feb  1  1923.  ..  F&A 
Indianap  &  Green  Rap  Tran 

1st  g  5s  Jan  1  1929 J&J 

Indianap  &  Martlnsv  Rap  Tr — 

1st  g  5s  1932  opt J&J 

Indianapolis  Northern — See  Unl 
Indianapolis  &  Northwest  Tr — 

1st  g  5s  1923  opt M&S 

Indianapolis  &  Southeast  Trac 

1st  Mg  5s  1935 J&J 

Ind'p  Shelbyv  &  Southeast  1st 

s  f  g  5s  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co 
1st  s  f  g  5s  Jan  1  1933.. .A&O 
Indianap  St  gen  4s  1933..  J&J 
Citizens1  St  con  5s  g  '33.M&N 
Indiana  Union  Traction — 
1st  g  5s  July  1  '33  op  '08.A&O 
Indiana  Nor  1st  g  5s  '33.A&0 
Munc  &  Un  Cy  gu  5s'36opJ&  J 
Interborough-Metropol  Co- 
Coll  trust,  g,  4J^s  1956..A&0 
Interborough  Rapid  Transit 
Mtgg5sSerA  1952op.M&N 
1st  &  ref  g  5s  '66  op  tax-exJ& J 
N  Y  City  Ry— See  N  Y  Rys 
Internat'l  Traction  (Buffalo) 
Coll  tr4s'49(JPM&Co  rec)J&J 
Buff  Ry  1st  con  M  5sg'31.F&A 
Cross  St  Ry  1st  5s  g  '32.M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  5s  1927.  J&D 
Buff  &  Lock  1st  g  5s  1938. J&J 
Buff  &  Niag  Falls  Elec  Ry— 

1st  M  5s  g  1935 J&J 

2d  mtg  g  5s  '21  op  '01.. J&J 

Lockp  &  Olc  1st  g  5s  '20.. J&J 

Inter-State   Rys — Col   tr   g    4s 

1943  op  1913 F&A 

Interurban  Ry  &  Terminal — 

1st  g  5s  Jan  1  1928 Q-J 

Iowa  Ry  &  Lt  (Cedar  Rapids) — 
1st  &  ref  g  5s  1932  op '15.M&S 
Ironwood  &  Bessemer  Ry  &  Lt 
1st  sf  g  5s  '36  op  aft  '15.  F&A 
Jackson  &  Battle  Creek  Tracl 
Jackson  Consolidated  Traction/ 
Jackson  (Miss)  Light  &  Tr — 

1st  s  f  g  5s  1922  opt  '14.  A&O 
Jacksonville  Traction — 

1st  con  5s  Mch  '31  opt. .M&S 
Jacksonv  El  5s  '27  opt.M&N 
Jersey  Central  Traction — 

1st  g  5s  1931 M&N 

Gen  &  ref  g  5s  '54  op  '14.J&D 
Jer  City  Hob  &  Pat— See  Public 
Johnstown  (Pa)  Pass  Ry — 

Rfg  g  4s  1931 J&D 

Joplin&PittsRy  lstos'30op  M&S 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt..M&N15 

6%  notes  Sept  1  1912. ..M&S 

Central  Elec  g  5s  1914. .M&N 

K  C  Elev  Ry  4s  g'd  '22.. J&J 

G't'd  6s,  1922 J&J 

KC&Westp  Belt  5s  '26  op.J&  J 
Met  Corrigan  iss  5s  1916. J&J 
Met  St  5s  1910  extto'13. M&N 
Kan   City-Western — 1st  refg 

5s  1925  opt  Sept  1  '10..M& 
Kentucky  Trac  &  Terminal — 
1st  &  ref  gu  5s  '51  op  '14.  F&A 
Lexington  Ry  1st  5s  '49.  J&D 
Kings  Co  El — See  Bklyn  Rap  Tr 
Knoxville  Railway  &  Light — 

ConsM  5s '45  op '10 M&S 

Ref  &  ext  5s  1946  op l&D 

Knoxville  Trac  5s  1938.. A&O 
Kokomo  Marion  &  W  Trac — 

1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 

Coll  tr  5s  1951.. F&A 

Lake  Sh  Elec  1st  con  g  5s  '23J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17.J&J 

Sand  Frem  &  So  5s  1936.J&J 

Tol  Frem&Nor5s'20op'05J&J 

Lake  St  El— See  Chic  &  Oak  Pk 

Lehigh  Valley  Transit — 

1st  M  g  5s  Dec  '35  opt. .M&S 
1st  M  g  4s  Dec  '35  opt.. M&S 

Cons  g  4s  1935 .J&D 

Ref  &  impt  g  5s  1960 J&D 

Lew  Br  &  Bath  1st  g  5s  '18.  M&S 
Lexington  Ave  &  Pav  Fer — See 
Lex  &  Bost  1st  g_4%s  '20.  A&O 
Lexington  (Ky)  Ry — See  Ky  Tr 
Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  19 16. J&J 
2d  cons  g  5s  Apr  1  1925.  A&O 
Lindell  Ry — See  United  Rys 
Little  Rock  Ry  &  Elec — 

1st  g  5s  1933  op  1908. ..A&O 

Ref  &  ext  g  6s  1938 A&O 

Lockport  &  Olcott — See  Inter 
Lorain  &  Clev — See  LakeShElec 
Los  Angeles  Pac — See  Pac  El  Ry 
Los  Angeles  &  Pasadena — See 
Los  Angeles  Ry  Corp — 

1st  &  ref  s  f  g  5s,  1940.. J&D 
Los  Ang  Ry  5s  g  1938.. A&O 
LosAng  Trac  1st  6s  1915.M&N 

1st  g  5s  1938 J&D 

Louisville  &  Nor  Ry  &  Light — 
1st  g  5s  1925  opt  1910.. .J&D 


Bid. 


00 
94 
98 

92 

93 

84 
94% 

98 

99 


on  Tr  o 

89 

82 

94 

98 

79% 

99 

80 


Ask. 


76 

75  % 

104  S^ 
96 


102% 
101% 


102  % 
100 


58 


90 

92 

See  Mic 
United 

93 

92 
93 

95 

82 
Service 

83 
94 

82 
80 
90 
70 
102 
90 
95 
93 

78 

86 
93 


95 

90 

101 

90 


02^ 
96% 
100 

98 

98% 

86 
97 

101 

100 

97 
Ind. 

91 

90 

97 

99 

81 
100 

83 
80 
80 

75% 

104% 
98 


68 
104 
102% 
104 

~9§" 


Bonds. 


94 

58% 

100 

93 

95 
higan 
Rys. 

96 

95 

98 


90 
Corp. 

87 
96 

83  % 
85 
95 
80 


91 


96 
83 

91 

94 


93 


102% 
86 
75 
90 
93 
NYRy 


&Term 


(St  Lo 
102 


nat  Tr 


Pac  El 

90 

103 


95 


96 


100 


103 
87% 
80 
93 
95 

96 


97 
97 


uis) 


104 

103 

(Buff.) 


70 


ec  Ry. 


104 
~99* 


Louisville  Traction — 

Louisv  Ry  con  M  5s  g  '30. J&J 

2d  mtge  4%s  1940 M&S 

Gen  M  5s  1950 F&A 

Low  Law  &  Hav — See  Bos&Nor 
Lynn  &  Bost — See  Bos  &  Nor 
Macon  Railway  &  Light  Co — 

1st  cons  g  5s  '53  opt  '08..  J&J 
Mahoning  &  Shenango  Ry&  L — 
1st  con  ref  5s  1910  opt. ..J&J 
Penn  &  Mali  Val  5s  '22. M&N 
Youngst  Shar  Ry&L5s'31  J&J 
Manchester(NH)  Tr  L  &  Pow — 

1st  cons  5s  1921 A&O 

Manhattan  El  con  4s  g'90.A&O 

Stamped  tax-exempt 

Manila  Elec  RR  &  Ltg  Corp — 
1st  lien  &  col  tr  g  5s  '53.  M&S 
Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1940. M&S 
Market  St  Elev  Pass— See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 

1st  s  f  g  guar  5s  1931  red. A&O 
Bait  &  Ann  S  L  5s  1946. F&A 
Massachusetts  Electric  Cos — 

Coll  tr  5%  notes  1915. .M&N 
McGavock  &  Mt  Vernon — See 
Memphis  St  Ry  con  g  5s  '45. J&J 
Citizens  StRR  1st  g  6s'16.  J&J 
MeridenH'seRR  gen  g5s'24.  J&J 
Metropolitan  RR— See  Wash  Ry 
Met  St  Ry— See  N  Y  Rys 
Metropolitan  West  Side  "L" — 

1st  gold  4s  1938 F&A 

Exten  gold  4s  1938 J&J 

Michigan  United  Rys — 

1st  &  ref  gold  5s  1936.. .M&N 

Jack  &  Bat  Crk  5s  '23 J&J 

Jack  Cons  Tr  5s  1934.. M&N 
Middlesex  &  Boston  St  Ry — 

1st  &  ref  g  4%s  1932  opt.  J&J 
Millvale  Etna  &  Sharps — See  P 
Mil  El  Ry  &  Lt— 5s  1926.. F&A 
Ref  &  ext  4 y2s  g  '31  opt..  J&J 
Gen  &  ref  g  5s  1951  opt. .J&D 
Milw  Light,  Heat  &  Trac — 
1st  g  5s  gu  1929  opt.. M&N 
Minneap  St  Rys — See  TwinCity 
Mob  Lt  &  RR— 1st  g5s'37.J&D 

Consg5s  1941. ...M&S 

Mob  St  RR — 1st  6s  g'23  M&N 
Monongahela  St  Ry — See  Phila 
Monongahela  Valley  Traction — 
1st  M  g  5s  1942  opt  '22..  J&D 
Montreal  Tramways  &  Power — 
Coll  tr  6%  g  notes  '15op.A&0 
Montreal  Tramways — 

1st  &  ref  g  5s  1941  opt... J&J 
Montreal  St  Ry  4 %s' 22. F&A 
Montville  St  Ry— 5s  1920.  M&N 
Morris  Co  (N  J)  Traction — 

1st  5s  J'ne  '15-35  opt.  J&D  15 
Mt  Wash  St  Ry— See  Phila  Co 
Muncie  Hartford  &  Ft  Wayne — 
1st  g  5s  1935  opt  1925... J&J 
Muncie&UnCTr— See  Ind  Un  Tr 
Muscatine  Light  &  Traction — 
Citiz  Ry  &  L  1st  g  5s' 17.  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911... M&S 

Nashville  Railway  &  Light — 

Cons  g  5s  1953  opt  1908.. J&J 

Ref  and  ext  gold  5s  1958. J&J 

Nashville  St  Ry  5s  1925.. J&J 

Edgefield  St  cons  6s  1920.  J&J 

McGavock  &  Mt  Vernon — 

Summer  St  IstM  6s'26.J&J 

2d  series  6s  July  1937.. J&J 

Nassau  El — See  Bklyn  Rap  Tr 

Newark  Pass  Ry — See  Public  Se 

New  Bed  Middleb  &  Brock — See 

New  Bedf  &  Onset  1st  5s'22.J&J 

N  H  &  Centrev  1st  5s  g'33.M&S 

N  H  St  Ry  1st  5s  1913 M&S 

Edgew  Div  1st  g  5s  '14. .J&D 
N  J  &  Hud  Riv  Ry  &  Ferry 

1st  gold  4s  1950  opt M&S 

New  Orleans  Ry  &  Light  Co — 

Gen  M  4%s  g  1935 J&J 

Ref&gen5s'49op'19serA  M&N 
Deb  g  gu  6s  1916  opt.. .J&D 
Canal  &  Claib  1st  6s  '46. M&N 
N  O  Cy  RR— Gen  g  5s  '43J&J 
N  O  Cy  &  Lake  5s  1943.  J&J 

Power-house  6s  1917 J&J 

NO&Carroll  con5sFeb'33.J&J 
Edison  El  1st  5s  1929.. J&J 
N  O  Pow-House  Co  5s  '41. J&J 
St  Charles  St  1st  g  4s'52._  J&J 
Newp't  &  Day'n — See  Cin  N'pt 
Newp'tNews&OldPt  Ry  &  EICo 

1st  g  5s  Nov  1  1938 M&N 

Geng  5s  Mar  1  1941 M&S 

Citizens  Ry  L  &  P  5s'40.M&N 
New  W'msburgh  &  Flatbush — 
New  York  Railways — 

1st  R  E  &  ref  4s  *42  op'16.  J&J 
Adj  inc  g  5s  Jan  1942... A&O 
Bleeck  St  &  FF  1st  4s  '50.  J&J 
Bway  &  7th  Av  2d  5s  '14. J&J 

ConsM  5s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24.J&J 
CenCrosstown  1st  6s'22.M&N 
Chris&lOth  St  lst4s'18A&0 
Col&9thAv  1st  5s '93. .M&S 
Dry  Dock  E  Bway  &  Battery 

1st  5s  gold  1932 J&D 

Certif  indebt  5s  1914... F&A 
Eighth  Av  cert  ind  6s' 14. F&A 
42St  M  &  St  N  1st  6s'10.M&S 
LexAv&P  Fy  1st  5s  g'93.M&S 
Metropolitan  Street  Ry  Co — 
Ref  g  4s  Apr  1  2002.. .A&O 
Second  Av  con  5s  g'48  gu.F&A 

Trust  Co  ctfs  of  deposit 

Receiv  ctfs  5s  1913. ..A&O 
South  Boulev  g  5s  1945.. J&J 
South  Ferry  1st  5s  1919.  A&O 


Bid. 


101 


98 


96% 
100 
98% 

99 

88 
88% 

92% 

85 
Rapid 
United 

96 
65 

97% 

Nash  R 
94 

166 
&  Elec 


79% 
763^ 

75 

97 
96 


hila  Co 


Ask. 


103% 
95% 
90 


98 

97% 
102 
100% 

104 


93 

99% 
Rapid 

95 

85 

99 
Co 

91 

97 

97 
100 
100 

50 


84 


95 


100 

96 

100 

106 

110 
114 

rvCorp 

Old  Col 

93 

102 

100 

100 

77 


95% 

87% 
Transit 
RRs 

97 
70 

98% 
'  &  Lt 
97 


81 
76% 

83 

99 
100 


102% 
92 
96 

101 
Transit 

97 

87 
100 


93 

100 

99 


& 


85% 

97% 
114 
100 
105 

95 
103% 
101 

85 

85 

Covi 


60 


89 


100 


101 
97% 
102 
108 

115 

118 


ony 


80 
83% 
"99% 


Bonds. 


104 


104 
93 


ngton 


95% 
75 
79 
See  Bklyn  R  T 


80 


75 

54% 

50 

99% 
100 

98 
100 


97 
29 
99 


f  .... 
98% 


22 
22 


89% 
90 


75% 

55 

63 
100 
101 
101 
103 

166" 

100 
34 
100% 


50 
28 
28 
99 
100 
98 


New  York  Railways — {Co 
Tar  W  P  &  Mam  5s  g  '28M&8 
34th  St  CrosHt  1st  5s  '96. A&O 
28th  &  29th  St  1st  5s  '96.A&0 
Union  Ry  1st  5s  g  1948.. F&A 
Westchester  El  1st  6a  g'43J&  J 
Yonkers  Ry  1st  5s  19  10.  A&O 
N  Y  &  Queens  Co  4s  g  '40.  A&O 
Steinway  Ry — 1st  g  0s'22.J&J 
NY&Stanf—  1st  g  5s  '31. .A&O 
lst&ref  g4s'58opaf'14guM&N 
New  York  State  Rye — 

1st  con  g  4%s  '62  op  '13M&N 
N  Y  Westch  &  Bos — See  Steam 
Norf  &  Portsm  Tr  1st  5s'30  J&D 
Norfolk  Railway  &  Light — 
1st  cons  gsf  5s  1949...M&N 
Norfolk  St  1st  g  5s  1944.. J&J 
North  Carolina  Pub  Serv  Co — 

1st  &  ref  5s  1934  opt A&O 

North  End  St — See  Wore  ConSt 
Northern  Elec  Co  (California) — 
lstsf  g5s  1955  opt  1914. A&O 
Northern  Illinois  Lt  &  Trac — 

1st  M  gold  5s  1923  guar.. J&J 
Northern  Ohio  Trac  &  Light — 

lstconsolg5s  1933 J&J 

lstconsolg4s  1933 J&J 

Nor  Ohio  con  g  5s  1919.. J&J 
Akr  Bed  &  Clev  g  5s'15.M&S 
Northern  Texas  Electric  Co — 

Coll  tr  s  f  g  5s  1940  opt.  .J&J 
Northern  Texas  Traction  Co — 
1st  g  5s  1933  opt  19 13... J&J 
North  Hud  Co  Ry — See  Public 
North  Jer  St — SeePubServCorp 
Northwestern  Elevated  (Chic) — 
Union  El  (Loop)  5s  g'45.A&0 
Norwich  St— 1st  g  5s  '23.. A&O 
Oakland  Traction  Co — 

Gen  con  5s  Jan  18  '35..  J&J18 
Oakl  Trac  cons  5s  1933. .J&J 
Oak  Tran  1st  con  s  f  5s' 32  J&J 
Oak  Tran  1st  con  g  5s  '31. J&J 
Oak  Tr  Co  con  g  6s  '18. J&J 
Oklahoma  Ry — 

1st  &  ref  g  5s  *41  opt  '21..  J&J 
Old  Colony  St  Ry  ref  4s  '54.J& J 
New  Bed  Middleb  &  Brockt — 

1st  g  5s  Jan  1  1920 J&J 

So  Shore  &  Bos  g  5s  '19.  F&A 
Omaha  &  Council  Bluffs  StRy — 

1st  consolg  5s  1928 I&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  cons  g  5s  Jan  1  1928.  -J&J 
Omnibus  Cable  (San  Fran) — See 
Oregon  Electric  Ry — 

1st  g  5s  1933  opt M&N 

Ottumwa  (Iowa)  Ry  &  Light — 

1st  &  ref  g  5s  1924 J&J 

Ottum  Tr  &  L  1st  5s  '21. A&O 
Pacific  Elec  Ry  g  5s  1942..  J&J 
California  Pacific  5s  '41.. J&J 
Los  Angeles  Pacific  Co — 
Gen  cons  M  g  5s  1946.J&J 
1st  ref  g  4s  1950  opt' 15.  J&J 
L  A-Pac  RR  con  5s'31  A&O 
L  A  Pa  RR  Cal  5s  '43.M&S 
Los  Ang  &  Pas  5s  g  1928.  J&J 
Pacific  Pow  &  Lt — See  underGas 
Paducah  T&L  col  tr  g5s'35  M&  N 
Paterson  Ry — See  Pub  Ser  Corp 
Peekskill  Lt  &  RR— 5s  '30.A&O 
Penn  &  Mah  Vail — See  Mah  & 
Pensacola  El  Co  1st  5s  '31.F&A 
People's  Trac — See  Phila  R  T 
Peoria  Bloom  &  Champ  Trac — 

1st  g  guar  5s  1936 M&  N 

Peoria  Railway — 

lst&ref  5s' 14  to  '26  op  guF&A 
Phila  Coatesville  &  Lan  Pass  Ry 
Mtge  g  5s  Mar  1934  opt. M&S 
Philadelphia  Company — 

1st  coll  trust  g  5s  1949.. M&S 
Cons  mtg  coll  tr  g  5s  '51. M&N 

Conv  deb  g  5s  1919 F&A 

Conv  deb  g  5s  1922  opt.M&N 

Ardmore  St  5s  1958 A&O 

Central  Trac  1st  5s  1929.J&J 
Citizens'  Trac  1st  5s  1927A&0 
Duquesne  Trac  1st  5s  '30. J&J 
Fed  St  &  P  V  5s  May  1  '42J&J 
Ft  Pitt  Trac  1st  5s  1935.J&D 
Gas  Cos — See  Gas  Secur,  p  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928.  J&D 
Wilk&EPit  1st  g5s'29  M&S 
Mount  Washington  St  Ry — 
1st  &  coll  tr  gu  5s  1933.  A&O 
Pitts  Alleg  &  M  gen  5s'30A&O 
Pitts  &  Bir  Tr  5s  g  1929.M&N 
B  K  &  A  Trac  6s  1931. M&S 
Brownsv  Ave  5s  1926.  F&A 
W  Liberty  1st  g  5s  '30. J&J 
Pitts  &  Charleroi  5s  '32. M&N 
Pitts  Trac  1st  5s  1927.. A&O 
SoTraclst&coll  tr  g  5s' 50 A&O 
Sub  Rap  Tran  6s  1913.. M&S 
The  2d  Ave  Tr  5s  1934.. J&D 
United  Traction  5s  1997.J&J 
West  End  Trac  con  5s  '38.  J&J 
Philadelphia  Rapid  Transit — 
Coll  tr  g  5s  1957  opt  s  f  ..F&A 
S  f  guar  g  5s  '62  opt  '17.M&S 
Darby  Media  &  Ches  St  Ry — 
1st  4%s  '36  opt  '16  gu.J&J 
Market  Street  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 

Elec  &  Peo  4s  tr  ctfs'45A&0 
Hest  Man  &  F  5s  1924  M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  '43  F&A 
PhilTr  col  4sFeb'15-17F&A 
W  Phil  Pass  2d  5s  '26. M&N 
Phil  &  W  Ches  1st  5s  '18.-.J&J 

Mtge  gold  4s  1954 J&J 

Pitts  Alleg  &  Man — See  PhilaCo 
Pitts  &  Birm  Tr — See  Phila  Co 
Pitts  &  Charleroi — See  Phila  Co 


Bid. 


75 
95 
/      5 

100 
90 
88 
60 

'.<•) 

100 

80 


RRs- 

87% 

97% 
102% 

88% 


93 


98H 


92 

96 
Service 


93 

95 

United 

97 

89 

102~~ 


79 


Cos,  p 
70 


Shen  R 
89 


99 


97J4 

88  H 


93 


100 
100% 

99 

99 

98% 


98 
99 
99 

95 
100 

98 
102 

97 

95 

96 
100 

70 

99% 

95 

80 

99 

98 
97% 

90 

93 

84% 
101 

86 
92 
100 
98 
79 


A«i. 


80 

99 

20 

103 

95 

:<:, 

65 

102 

"84*" 

87 

88 

98 

92% 

90 

97 

88 

72 

101 

99 

96 

99 
Corp 


77 
100 

76 
94 

103 

90 
92 

103 
108^ 

90 

92% 
85 

97 
96 

100 

98 

100 
RRs 

99 

91% 
100 
103% 

99 


82 

102 

95 


45 
75 

98 
y&Lt 
92 


101 


99 

"95" 
97% 
93 

102 

102 

101 

103 

100% 


101 
161" 

98 
103% 
101 
104% 

98 

"99" 

"75" 
100  M 

97% 

86 
101 

99% 
99 

91 

94 

85 
103 

88 

95 
104 
100 

81 


/This  price  Includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds  and  Stocks. 


Bid. 


P>McK&Con — See  W  Perm  Rysi 
Pitts  McK  &  Greensb  Ry — 

1st  g  5s  1931... ...J&J 

Pitts  Trac — See  Phila  Co 
Port(Me)RR  1st  4^s  '13.M&N  1 

Ext  at  5%  to  Nov  1915 / 

1st  cons  g  3Hs'51  op'31.-J&J 
Portl&Cape  Eliz  5s  '15.M&N 
Portland  Ry  Lt  &  Power — 
lst:&  ref  s  f  5s  1942  op.-F&A 

5%  gold  notes  1914 M&N 

Portl'd  Ry  ref  5s  '30  op. M&N 
City  &  Sub  6s'16op.-M&S 
Con  g  4s  '30  op  "15.J&D 
Porto  Rico  Rys,  Ltd — 
>«•  1st  g|5s  Nov  1  '36  op.-.M&N 
Providence  Securities  Co — 
Deb  g  4s  '57  op  '17  gu.-M&N 
R  I  Sub  1st  g  gu  4s  '50- -J&J 
United  Tr&El  1st  5s  '33  M&S 
Public  Service  Corp  of  N  J — 
Trust  certs  6%  perpet-.M&N 
Gen  g  5s  Oct  1  1959  op.  .A&O 
Camden  Sub  1st  5s  1946-J&J 
Cons  Trac  1st  5s  1933. -J&D 
Eliz  Plainf  &  Cent  Jer  Ry— 

1st  g  5s  Dec  1  1950. ..J&D 
Elizabeth  &  Trent  5s'62  A&O 
Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  4s  1949.M&N 
Newark  Pass  con  5s  '30- -J&J 
N  Hud  Co  Ry  1st  6s  '14- .J&J 

Cons  M  5s  1928 J&J 

2d  5s  ext  to  1924 M&N 

Nor  Jer  St  Ry  4s  1948- M&N] 
Or,'&  Pass  Val  1st  5s  '38.J&D 
Paterson  Ry— Con6sg'31J&D 
2d  6s  Oct  1  1914  op.- -A&O 
R  Tr  St  Ry  1st  M  5s  g'21A&0 
Riverside  Trac  5s  1960.J&D 
So  Jersey  Gas  El  &  Trac — 
»Guar  g  5s  Men  1  1953  M&S 
Pueblo  &  Sub  Tr  &  Ltg — 

b  1st  s  f  5s  1922 A&O 

Pueblo  Tr  &  Ltg  5s' 21  op  J&J 
Puget  Sound  Tr  L  &  Pow — 

w.  5%  gold  notes  1914 F&A 

£  Puget  Sound  Electric  Ry — 
t,  1st  consol  g  5s  '32  op. F&A 
►  Tacoma  Ry&P  5s  '29  A&O 
Puget  Sound  Power  Co — 

**  1st  g  gu  5s  1933  opt J&D 

Quebec  Ry  L  H  &  Pow — 

Cons  g  5s  1939  opt J&D 

Rapid  Ry — See  Det  United  Ry 
Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  6s  1933 J&J 

Read&Wom— 1st  5s  g  '25  J&J 
Republic  Ry  &  Light — 5%  goldj 

*■  notes  1916  opt J&J; 

R>I  Sub — See  Prov  Secur  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935 J&J 

Roanoke  Traction  &  Light — 

1st  &  coll  trg  5s  '58  op. .F&A 
Roch  Ry  &  Lt  5s  '54  opt.. -J&J 

1    Tax   exempt 

t    Roch  Ry  cons  5s  g  1930- A&O 

|* 2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945.  M&N 
Rock  Island  Southern  Ry — 

1st  g  5s  1947  op  aft  '13.. -J&J 
Rockford  &  Inter-Urban  Ry — 
1st  g  5s  1922  op  1907...A&O 


99X 
75 


90 

97 


99M 
85 


Rockford  &  Freeport  1st  g  gu 

5s  1923  op  aft  Feb  '10  M&N 

Rock  B  &  J  1st  g  5s  '30guA&O 

Rutland  RyL&P   lst5s'46  M&S 

Sacramento  Elec  Gas  &  Ry — 

(•Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry — 

1 1st  &  ref  g  5s  1935 M&S 

Saginaw  Val  Tr  5s  1920.  F&A 
St  Charles  St— See  N  Or  Ry  &  L 
St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

St  L  Cable— See  Un  Rys  (St  L) 

St  L  Cable&W— See  U  Rys(StL) 

StJL  &  Mer— See  Un  Rys  (St  L) 

St)Louis  Sprlngf  &  Peoria  RR— 

1st  &  ref  gu  g  5s  '39  op.. J&D 

StJL  &  Sub— See  Un  Rys  (St  L) 

StjL  Tran— See  Un  Rys  (St  L) 

StjPaul  City— See  Twin  CRT 

Sand  Frem  &  So— See  Lake  ShEl 

San  Fran  Oak  &  San  Jose  Con — 

Con  5s  May  19  1938..M&N19 

S  F  O  &  S  J  Ry  1st  5s  '33.  J&J 

HU'l  M  g  5s  1933  sf J&J 

Santiago  (Cuba)  Elec  L  &  Tr 

1st  g  6s  1959  opt  '19 J&J 

Sao  Paulo  Tram  L  &  P,  Ltd — 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52. J&J 
Schenectady  Railway  Co — 

1st  g  4ya  1941  op  1911. M&S 
Schuylk  Trac— 1st  5s  1943  A&O 
Scioto  Vail  Tr  1st  5s  1933  M&S 
Scranton  Ry — 1st  5s  Nov'32J&  J 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs — See  Am 'Rys 
Scran  Trac  1st  6s  g  '32, M&N 
Scran  &  Carb  Tr  1st  6s  '23J&J 
Scran  &  Pittston  6s  '23.. A&O 
Seattle  Elec  1st  g  5s  '30  op  F&A 
Con  &  refg  s  f  5s  1929. ..F&A 
Seattle  Ry  5s  1921  opt. .M&N 
Seattle-Everett  Traction 

1st  M  g  5s  1939  on  '14. .M&S 
Second  Ave — See  N  V  Rys 
Second  Ave  Trac — See  Phila  Co 
Sharon  &  New  Castle  Ry 

1st  g  5s  guar  1931. J&J 

Sioux  City  Service  Co — 

1st  &  ref  s  fg  5s  '28  op...  J&J 
Sioux  City  Tr  1st  5s  1919  J&J 
South  Carolina  Lt  Pow  &  Ry — 

1st  8  f  g  5s  1937  opt MAN) 

South  Cov  &  Cln— See  Cin  NewlA 


84 
100 

103 

89H 
102 
100 

94 
94 

75  X 
104 
100 
100 

90 

77 

93^ 
107 
100 
100 

90 

97 

91 
95 

99 

82 


97 
47 


110 
100 

95 


94  y 

92 

98  H 


100 

100 

79 


92 

90 
90 
85 

101 

80 
95 


96 


Ask. 


98H 


98K 

95 

70 

103 
84 
94 
97  H 
95 

108 


103 
"95" 


94^ 


usy 


87 
Cov 


80 


100 

80 

100 

93^ 
99 
101 

iooy2 


88M 

78 

87 

102 

104 

90 

105 

100  y 

97 
96 

76^ 
106 


103 
98 
78 
9534 


Bonds. 


Tol 


Bid. 


(St  L) 


90 


100H 
103 
94 

99 

93 

100 

99M 
87 

101^ 


115 
103 

97 


96 


95 
99  % 


103 

102 

81 


96 


93 
95 

10VA 

90S 


98 


80 


92 

1  ■« 

98^ 
97 


96 

100 

98 

110 

105^ 
106 
100 
98 
100 

97^ 


101 


92M 


Corp 
90 


94 
87 
91 


99  M 
94 
nd  Elec 

97 


96 


90 

98  H 
55 
96 
95 
95 
107 
90 


Sou  Boulevard — See  N  Y  Rys 

South  Elec  Ry— See  United  Rys 

Southern  Light  &  Traction — 
Coll  tr  g  5s  1949  opt M&S 

South  Ohio  Tr — See  Cin  Day  & 

Southern  Trac — See  Phila  Co 

South  Ferry— See  N  Y  Rys 

South  Jer  G  E  &  T — See  Pub  Ser 

South  Sh  &  Bost — See  Old  Colony 

So  Side  El  4J^s  1924  op  '10. J&J 

Southwest  Missouri  RR — 

Gen  &  ref  5s  1931 M&S 

S  W  Mo  El  Ry  ref  5s  1923.M&S 

Spokane  &  Inland  Empire  RR 
1st  &  ref  g  5s  1926  opt.  M&N 

Springfield  (111)  Ry  &  Lt  Co — 
Coll  tr  g  5s  1933  opt... J&D 

Springfield  (Mo)  Ry  &  Lt  Co— 
1st  s  f  g  5s  1926  opt M&N 

Steinway  Ry— See  N  Y  &  Qu  Co 

Sub  Rap  Tr — See  Phila  Co 

SutterSt— SeeUnitedRRs(SanF) 

Syracuse  Lake  Shore  &  Nor — 
1st  M  g  5s  '47  opt  '17. M&N 

Syrac  Rap  Tr  1st  g  5s  1946.  M&S 
2d  mtge  g  5s  1930 J&J 

Tacoma  Ry  &  P — See  Puget  Sou 

Tampa  Electric  Co — 

1st  M  g  5s  1933  s  f  op.-J&D 

Tar.  W  PI  &  Ma — See  N  Y  Rys 

Taun  &  Brock  1st  g  5s  '17. F&A 

Taunton  St  Ry — 5s  1914. -J&J 

Terre  Haute  Indianap  &  East — 
1st  &  ref  s  f  g  5s  '45  op.  A&O 

Terre  Haute  Trac  &  Light — 

1st  con  M  g  5s  1944 M&N 

Terre  Haute  El— 5s  '29.. J&J 

Tex  Trac — 1st  s  f  g  5s'37opt  J&J 

Third  Avenue  Ry  (N  Y)— 
1st  ref  g  4s  1960  op  aft  '14  J&J 
Adj  inc  g  5s  Jan  1960  op. A&O 
Third  Av  RR  1st  5s  g  '37.J&J 

Thirty-fourth  St  Crosstown — S 

Toledo  Bowl  Green  &  Southern 
1st  g  5s  May  1  1921 M&N 

Tol  Frem  &  Nor — See  LakeShEl 

Tol  &  Indiana  1st  5s  1931 -J&J 

Toledo  Trac  Light  &  Power — 
1st  lien  6s  Feb  1918  op.-F&A 

Tol  &  West  Ry  1st  g  5s  '26.J&J 

Topeka  Ry — 5s  '30  op  '15. .J&J 

Toronto  Ry  4Hs  '14-'21..F&A 

Trent  St  Ry — con  g  5s  '38. -J&J 
Trent  Pass  6s  Sept30'31  A&O 

Trent  Penn  &  Hop  5s  '43.  J&D 

Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

1st  &  ref  g  5s  1930  opt. .J&J 

Troy  City  Ry— See  Un  Tr  (Alb) 

28th  &  29th  Sts— See  N  Y  Rys 

Twin  City  Rapid  Transit  Co — 
Minn  St  R  2d6s  1913. -M&N 
Con  5s  g  Jan  15  '19..J&J15 
St  Paul  Cy— lst-g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&O 

Cablecon5sgl937..J&J15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Cons  guar  g5s  1928- .A&O 

Underground  Elec  Ry  of  London; 

4Hs  Jan  1  1933 J&J 

Income  6s  Jan  1  1948 1/ 

Union  Depot — See  United  Rys   St.  Lou 

Union  Elev — See  Northw  Elev 

Union  Ry— See  N  Y  Rys 

Union  Ry,  Gas  &  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op.J&J 
5%  gold  notes  1916  opt- M&S 

Union  St  Ry  (New  Bedford  .Mass) 
Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932  J&J 

Union  Utilities  5s  1944  op.J&J 

United  Light  &  Rys — 

1st  &  ref  g  5s  1932  op.-J&D 

United  Power  &  Tran — 

Del  Co  &  Phi  tr  ctfs4s'49  J&J 
United  Rys  tr  ctfs  4s  '49. J&J 

United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927 A&O 

Ferries  &  Cliff  6s  1914.. M&S 
Market  St  con  g  5s  1924.  M&S 
Omnibus  Cable  1st  6s' 18  A&O 
Park  &  Ocean  1st  6s  1914.  J&J 
Sutter  St  1st  g  5s  1918. -M&N 

Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Conv  &  col  5%  notes' 14  J&J15 
Incomes  g  4s  1949  op  '29:J&D 
Inc  funding  g  5s  1936.  .J&D 
B  C  &  Ell  Mills  5s  ggd'16.J&J 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4^s  1953...F&A 

Bait  Trac  Co  1st  M  5s' 29  .M&N 

No  Bait  Div  l9t  5s  '42.  J&D 

CentRyconMg5sl932.  M&N 

Ext  &  imp  5s  1932. ..M&Sl 

City  &  Sub  1st  5s  1922.  J&D 

Lake  Ro  El  1st  5s  '42  M&S 

Unit  Rys  (Phila)— See  Unit  P  &  T 

United  Rys  of  St  Louis — 

Gen  g  4s  July  1  1934 J&J 

Cass  Av&  FGds  1st  5s  1912 

Ext  at  4y%  to  1922.. J&J 
Lindell   Ry    1st   g   5s    1911 

exten  at  4H%  to  '21. F&A 
Compt  HUD&M  Ter  6s  '13 

Ext  at  5%  to  1923 J&J 

St  Louis  Ry  (B'way)  5s  1910 

ext  at  iy%  to  1920. M&N 

Southern  Elec  5s  1916.. F&A 

Southern  Ry  6s  1915- M&N 

Union  Dep  con  6s  g  1918.  J&D 

St  L  &  Sub  1st  5s  g  1921  F&A 

Gen  g  5s  Apr  1  1923  gu  A&O 

StLCab&WlstM6s'14  M&N 

St  L&  Meram  6sg*16  .M&N 

StLouis  Trans  Co5sl924  A&O 


Ask. 


94 


91 


97 
90 
96 


100  y2 

96 


100 


95 

99 

96 

100 

91 

78H 

79 

70  % 

71 

103 

104 

eeN  Y 

Rys. 

80 

99 

99  ^ 

61 

98 


100 
98 
110 
110 
100 
100 

99 

93 

87  M 


88 
96 

99  y2 

92 
81 
94 

88 

68 
72 

55^ 


13 


88  % 


83 
106 

62 

85 
100 

9zy2 

102 
1023^ 
101^ 
105 


103 


69 
93 


97H 


100  y 

101 

102  y 

100 

75  y 

101 


68 


99 
111 
100 

96J4 


99  y2 


103 
103 

101 


89  y2 


92 
97K 


Bonds. 


United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26  M&N 
United  Traction  (Albany) — 

Deb  g  4Hs  1919 M&N 

Con  g  4>£s  2004 ..J&D 

Tax-exempt 

Albany  Ry  con  M  5s  g  '30  J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19  M&N 

2s  g  6s  1919. ..M&N 

Troy  City  Ry  5s  g  1942. A&O 
Unit  Tr  (Pittsb)— See  Phila  Co 
Unit  Tr  &  El — See  Prov  Sec  Co 
Utah  Lt  &  Ry  (Salt  L  City)— 
Cons  Ry  &  P  1st  5s  '21. .J&J 
Utah  L  &  P  4s— See  Gas  Cos, 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4>£s  1941 M&S 

Utica  Belt  L  1st  g  5s  '39  M&  N 

2d  g  5s  1931... ..J&J 

Virginia  Ry  &  Power — 

1st  &  ref  g  5s  1934 J&J 

Rich  Tr  1st  5s  g  Nov  '25.J&J 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  opt M&S 

Washington  Bait  &  Ann  El — 

1st  M  5s  Mch  1941  op.. M&S 

WashRy&Elg4s  1951. ..J&D 

Anacost  &  Pot  5s  1949. .A&O 

Guaranteed 

City  &  Sub  5s  g  1948... F&A 
Columbia  St  1st  6s  1914.  A&O 

Exten  g  5s  1914 A&O 

Metropolitan  1st  5s  1925  F&A 

Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5s  1929 -J&J 

1st  refg  g  5s  1939  op J&J 

Waterloo  Ced  Falls  &  No  Ry— 
1st  M  s  f  g  5s  1940  op  '15.  J&J 
Watervleit  Turnpike  &  RR — See 
Westchester  Elec — See  N  Y  Rys 
West  Chester  (Pa)  St  Ry— 

1st  g  5s  Aug  7  1932 F&A 

West  End  St — See  Boston  El 
West  End  Trac— See  Phila  Co 
Western  N  Y  &  Pa  Trac— 

1st  &  ref  g  5s  1957  op  '12.  J&J 
W  Ohio  Ry— 1st  5s  1921.-M&N 
West  Liberty  St— See  Phila  Co 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR 
1st  cons  g  5s  Jan  1  '31- -J&J 
West  Penn  Tr  1st  5s  I960- J&D 
W  PhilaiPass— See  Phila  RT 
Whatcom  Co  Ry&Lt  5s'35M&N 
Wheeling  Trac  5s  g  1931.--J&J 
Wilkes-Barre  &  Hazleton  RR — 
1st  coll  tr  g  5s  1951. -M&N  15 
Wilkes  &  Wyo  Val— 5s  '21  A&O 
Wilkinsb  &  E  Pitts— See  Phil  Co 
Wilm  &  Ches  Tr  g  5s  1918.A&0 
Winnipeg  El — 1st  ref  5s  '35  J&J 
Worcester  &  Conn  Eastern— 

1st  s  f  g  4^s  1943 -J&J 

Wore  Con  St  4 Ms  g  1920 ..M&S 
1st  &  ref  g  4^s  1930. .--F&A 

Deb  g  5s  1927 M&N 

North  End  5s  1915 F&A 

Wore  &  Clint  1st  g  5s  '19-J&J 
Worc&Marlb  1st  5s  '17 .A&O 
Worc&Southb  1st  4Hs  '22  M&S 
Wore  &  Web  1st  g  5s  1919.J&D 
Yonkers  Ry— See  N  Y  Rys 
York  Railways —  ^ 

1st  M  g  5s  1937  opt J&D 

Youngstown  &  Ohio  River— 

1st  M  g  5s  1935  opt  '15.  A&O 
OYoungstown  &  Southern  Ry — 
lOOMIi      lstMsf  g  5s  Oct  1923. .A&O 
Youngs-Sharon  Ry  &  L— See  M 


Bid. 


74  y2 

94 

94M 

95 
102 
102 
104 
104 
102 


99 
p.    45. 

97 

105 
103^ 


Ask. 


93 
83 
97  H 

90 

73 
74 

55  y 
woy 

91 

100 
100J4 


83J4 
106J4 


85  y2 


94% 
103 


104M 
106 
102 
105 


95 

96  % 

98 

96 
101 
102  y 

102  y 
100  H 

76^ 
101^ 
102 

74 


Zanesv  Ry  L&P— See  Col  New 

STREET  RAILWAY  STOCKS 

Par. 
Albany  Southern  RR  com_.100 

Preferred -  - 100 

Allegheny  Trac— See  Phila  Co 
Amer  Cities  Co  com 100 

Com  (Dep  Receipts) 

Preferred 100 

American  Railways  Co 50 

Preferred 100 

Arkansas  Val  Ry  L  &  P  pf  -  -  - 1 00 
Augusta-Aiken  Ry  &  El 100 

Preferred 1 00 

Aurora  Elgin  &  Chicago...  100 

Preferred 1 00 

Bangor  Ry  &  El  common..  100 

Preferred 100 

Bay  State  St  Ry  1st  pref-.-100 
Birm  Ry  Light  &  Power 100 

Preferred 100 

Bleeck  St  &  Ful  Fy— SeeNYRys 
Boston  Elevated  RR 100 

West  End  Street  Ry  com  .50 

Preferred  8% 50 

Boston    Suburban    Elec    Cos 
Boston  &  Worcester  Elec  Cos. 

Preferred 

Brazilian  Tr  L  &  P  Ltd 100 

B'way  &  7th  Av — See  N  Y  Rys 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR— 10 

Calif  St  Cable  RR(San  Fran)  100 
Camden&Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash,  D  C)..100 
Carolina  Pow  &  Light,  com.  100 
Cent  Arkan  Ry&LCorp  pref  100 
Cent  Crosst — See  N  Y  Rys 
Cent  Pk  N&E  R— See  N  Y  Rys 
Char  Con  Ry  Gas  &  Elec  Co  .50 

Chicago  City  Ry 100 

Chicago  Elevated  Rys  com 

Preferred 

Chicago  Rys  partic  ctfs  ser  1 

Series  2 

Series  3 

Series  4 


81H 

82  y2 

»    97M 


100 
99M 
n  104M 

100 
100 

80 
Un  Tr 


75 


83 


95 

98 
80 

92 
96 

61 
101 


93H 

98 

81 
ah&  S 
Zane 


2 
14 


94 
d    7iy, 
d    86 

"42 

85^ 

87?i 
150 
124^ 

115 
15 
97 


d 

170. 
25 
70 
92 
27M 
7 
3 


95^ 

96 

96^ 
104 
104 
106 
106 
103^ 


98  y 
108 
105 


93 


92^ 


83J4 
100 

s  I6l~~ 


103 
102 

85 
(Alb) 


80 


89 
87?i 

97 

100 
88 

95 
98 

65 
102 


92 

95 

My 

95 

90 

90 



98 

97 

97 

97 

90 

97 

94  y 
100 

86 
Ry&L 

sville 


5 
18 


33  y 

37  y 

33 

65  y 

66 

d    37y 

38J4 

99  y 

97y 

25 

75 

x     39 

1  82H 

83 

35 

40 

110 

120 

120 

122 

89 

90 

9414 

73 
88 
15 

"53" 
85  X 

88 
155 


116 

22 

100 


180 
30 
85 
92y 

27»A 


*  Assessment  paid,     d  Price  per  share,  not  per  cent.  /This  price  includes  accrued  Int.    k  Last  sale,    n  Nora.    »  Sale  price.   *  Ex-dlv.  y  Ex-rights. 
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Stocks. 


Par.     Bid. 


Chris  &  10th  Sts— See  N  Y  Rys 
Cin  Dayton  &  Tol  Tr  com..  100 

Cincinnati  &  Hamilton 100 

P»  Preferred... 100 

Cin  New  &  Cov  Lt  &  Trac.100 

Preferred. 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass— See  Phila  R  T 
Citizens  Trac — See  Phila  Co 
City  Pass  Ry— See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100; 

Preferred 100| 

Cleveland  Ry. 100; 

Clev  Painesv  &  Eastern 100' 

Cleve  Southw  &  Col  Ry 100 

Preferred ..100i 

Columbia  (SC)  Ry  Gas  &  El  100 

Preferred 100 

Columbus  Ry — Common — 1001 

Preferred 100' 

Col  Rv  &  Lt  Co  ($20  paid) . .  100 
Com'lth  Pow  Ry  &  L  com.  .100 

Preferred 100 

Coney  Island  &  Bklyn  RR.-lOO! 
Conn  Ry  &  Lighting 1001 

Preferred 100 

Cons  Trac  of  N  J— See  Pub  S  C 
Contin  Pass — See  Phila  R  T 
Cumb'l'd  Co  (Me)  P  &  Lt-.lOO! 

Preferred 1001 

Dallas  Elec  Corp  common.  .100) 

1st  preferred 100 

2d  preferred 100 

Dayton  &  Western  common.  100 

Preferred 100 

Denver  &  Northwestern  Ry.100 

Detroit  United  Ry 100 

Duluth-Superior  Trac  Co. ..100 

Preferred 1001 

Eastern  Penn  Rys  com 100 

Easton  Consol  El  ($25  pd)._  50  d 
East  Read'g  El — See  R'd'g  Trac 
East  St  Louis  &  Suburban.  .100 

Preferred 100 

Eighth  Ave— See  N  Y  Rys 

El  Paso  Elec  Co  common 100 

Preferred 100 

Fairm't  Pk&Had— See  Phila  RT 

Fairmount  Park  Trans 50 

Federal  Light  &  Trac  com..  100 

Preferred 100 

Ft  Smith  Lt  &  Tr  pref 100 

Ft  Wayne  &  Nor  Ind  Trac.100 

Preferred 100 

Galveston-Houston  El  Co.  .  .  100 

Preferred 100| 

Gary  &  Interurban 25  d 

Georgia  Ry  &  El  Co  stmpd.1001 

Preferred 100J 

Georgia  Ry  &  Power  com i 

First  preferred | 

Second  preferred 

Grand  Rapids  Ry  preferred.  100  n 
Halifax  Elec  Tramway  Co..  100 
Havana  Elec  Lt  &  Power...  100 

Preferred 100J 

Holyoke  Street  Ry 100 

Houghton  County  Tr  com..  100 

Preferred 100 

Illinois  Traction  common..  100 

Preferred 100 

Indianap  &  Southeast  Tr  pf.100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Term..  100 
Indiana  Rys  &  Lt  common.  .100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co- 
Common  vot  tr  ctfs 100J 

Preferred 100 

International  Trac  (Buffalo)  lOOi 

Preferred 100 

Inter-State  Rys  preferred 10  d 

Jacksonville  Traction  com. .100 

Preferred 100 

Kansas  City  Ry  &  Lt  com-.lOOi 

Preferred 100 


82 

76 

100 


102 
5 


50 
80 
60 
80 
12 
z55 
i75 
98 
65 
66 


50 
i95 
50 
92 
72 


100 

104 
67% 
55  % 
60 

~25~" 

27 
65 

117 

92 


Ask. 


20 
75 

"56" 

82 

110 


160 
145 


25 
76 
65 
8 
60 
94 
95 
13 
115% 
82  % 
15 
75 
29 
78 


83% 
90 
160 
70 
90 
53% 
89 
82 
97 

"48"" 


15% 

58 

30 


100 

105 

18 

37 


20 
30 


95 
62 
83 
13 
57 
77 
101 
68% 


60 

96 

52 

94 

74 
100 
107 
110 

68 

"70"" 

"30"~ 

30 
68 

95  " 

10% 

27 

77 

75 

12 

70 


96 

15 
117 

83% 

17 

80 

32 

81 
160 


165 


94 
56 
89  % 
90 
97% 

"52" 
10 

15% 

58% 

40 

95 

8 

106 

110 

20 

40 


Stocks. 


Par. 


Kentucky  Securities  Corp. 

Preferred 

Lake  Shore  Elec  common.. 

First  preferred 

Second   preferred 

Lancaster  Co(Pa)Ry&Lt  pre: 
Lehigh  Valley  Transit  com. 

Preferred 

Little  Rock  Ry  &  Elec 

Preferred 

Louisville  Traction  Co 

Preferred 

Manhat  Elev  Ry  (N  Y).._ 
Mass  Electric  Companies.. 

Preferred ,  stamped 

Memphis  Street  Ry  com 

Preferred 

Mexico   Tramway 

Milw  Elec  Ry  &  Lt  pref 

Monongahela  Val  Tr  com.. 

Preferred 

Montreal  Tramways  com.. 

Montreal  Tram  &  Pow 

Morris  Co  (N  J)  Traction... 
Nashville  Ry  &  Light  pref. 
New  Bedford  &  Onset  Ry.. 
New  Eng  Inv  &  Sec  pref  gu 
New  Orl  Rys  &  Light  Co... 
:d. 


Preferre* 

New  York  Railways — 

Bleecker  St  &  Fult'n  F'y.  .  100J 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7% 100l 

Cent  Pk  Nor  &  East  River  100| 
Christopher  &  Tenth  Sts.  100 

Eighth  Ave. 100 

42d  St  &  Grand  St  Ferry.  .  100 
42d  St  M  &  St  Nich  Ave. .  loo 

Ninth  Ave  guar  6% loo 

Second  Ave loo 

Sixth  Ave loo; 

Twenty-third  St  guar loo! 

N  Y  State  Rys  common loo 

First  preferred loo 

Norfolk  Railway  &  Light —   25 

Northampton  (Mass)  St  Ry.loo 

Northern  Ohio  Tr  &  Light  ..loo 
Preferred loo 

North  Texas  Elec  Co  com — loo 
Preferred loo 

Ohio  Traction — Common loo 

Preferred loo 

Omaha  &  Council  Bluffs loo 

Preferred loo 

Ottumwa(Ia)Ry  &  Lt  pref-.loo 

Paducah  Tr  &  Light  com — Iqo 
Preferred loo 

Pensacola  Elec  Co,  com Iqo 

Preferred loo 

Phila  Co  (Pittsburgh) 50  d 

5%  non-cum  preferred 50 \d 

6%  cum  preferred 50^ 


Bid. 


22 

(i'.i 


20  % 

33% 
105 

89 

90 
108 
126 

14 

73H 

49  % 

80 

"95" 


163 

33 

4 

80 
67  % 

SO 


64 

15 
140 


1 
110 
275 
220 

150" 

1 

103 

220 

75 

88 


115 

60 

98% 
104 

99 


50 
50 
50 
50 
50 
50 


Allegheny  Traction 50 

C  itizens  Traction 50 

Federal  St  &  Pleasant  Val.   25 
Pittsburgh  &  B'ham  Tr... 
United  Traction  preferred 

Phila  Rap  Tran  Vot  Tr  Ctfs. 
Citizens'  Passenger  guar.. 
Continen  Pass  Ry  ($29  pd) 
Fairm't  Pk  &  Hadding'n.. 
Frankf 'd  &  Southwark  Pass  50 
Germantown   Passenger..  50 
Green  &  Coates  Sts  ($15  pd)5Qd 
Hestonville  M  &  F  com..  50 \d 

Preferred 50'd 

Phila  Cy  Pass  Ry($23%  pd)50|d 
Phil  &  Gray's  Fy  ($25  pd)  50|d 

Philadelphia  Traction 50  d 

Ridge  Ave  Pass  ($28  paid)   50|d 

2d  &  3d  Sts  Ry  guar sod 

13th  &  15th  Sts  Pass  Ry..  50 d 
Union  Pass  ($30  5-6  pd)..  sold 
Union  Traction  ($17%  pd).5o'd 
West  Phila  Pass  guar 50'd 

Pittsb  &  Birm— See  Phila  Co 


66 
82 
90 
7 
30 
15 
80 
43 
40  % 
42  % 


30 
18 


29 
24 


d 

d 

dsl07% 


81% 


49  % 


Ask. 


25 

72 


92 
26 

"2l)4 
34 


91 


132 
15 

74% 


170 
34 


98% 
70 
90 
«27 


18 
160 

10 

3 

125 

300 

240 

170" 
3 

112 
260 

78 

91 

253-2 
118 

64 
101 
106 

"26" 
80 
68 


92  % 
10 


20 
85 
43J-2 


50 


22 

50 

34 

24  % 
283 
120% 

60  % 
361 
112 
120% 

40 

61 
152% 

79% 


247 
245 
241% 
190% 

50 
204 


Stocks.        M|  flf/'ar 


100 

100 
2.-) 


Portland  (Ore)  Ry  Lt  &  Pow — 

New  stock  (75%  paid)...  100 

Porto  Rico  Rys  Ltd .100 

Presidio  &  Fer  nit  (San  Fr).ioo 
Providence  Securities  (Jo — 

United  Trac  &  Electric. 
Public  Service  Corp  of  N  J. 

Camden  &  Sub  ($5  paid). 

Consolidated  Trac  of  N  J.  100 

Elizabeth  &  Trent  com 50 

Preferred 50 

Rapid  Transit  St  Ry  Co..  100 

So  Jersey  Gas  Elec  &  Trac  100 
Pugot  Sound  Tr  Lt  &  Pow..  100 

Preferred 100 

Quebec  Ry  Lt  Heat  &  Pow. .  100 
Railways  Company  General.  10 
Reading   Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry.   50 
Republic  Ry  &  Lt  com 100 

Preferred 100 

Richmond  Light  &  RR 100 

Rio  de  Janeiro  Tram  L  &  P.  100 
Roch  Ry  &  Light  preferred. .  100 
Rochester  Syr  &  East  pref..  100 

Rutland  Ry  Lt  &  Pow. 100 

St  Jos  Ry  Lt  Ht  &  Pow  rect.  100 

Preferred. 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  El  &  Tr— See  Publi 

Southwest  Missouri  RR 100 

Spokane  &  Inl  Emp-Cap  stk  100 

Preferred  ctfs 100 

Tampa  Elec  Co 100 

Tennessee  Ry  L  &  P  com 100 

Preferred 100 

Terre  Haute  Ind  &  East 100 

Preferred 100 

Terre  Haute  Tr  &  Lt  pref.. .100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Green  &  So.  100 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

Tri-City  Ry  &  Light  Co...  100 

Preferred 100 

23d  Street — See  N  Y  Railways 
Twin  City  Rapid  Transit...  100 

Preferred 100 

UnionStRy(New  Bed, Mass)  100 
Union  Trac  of  Ind  com 100 

First  preferred 

Second  preferred 

United  Lght  &  Rys  com 100 

First  preferred 100 

Second  preferred 100 

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs 100 

Preferred 100 

United  Rys  &  Elec(Balt)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  &  Elec — See  Prov 
Virginia  Ry  &  Power  com 100 

Preferred 100 

Wash  Bait  &  Annap  com  v  t  c  50 

Preferred  vtc 50 

Washington  (D  C)  Utilities.  100 
Washington-Va  Ry,  com 100 

Preferred 100 

Wash  Ry  &  El  common 100 

Preferred 100 

Washington  Water  Power  Co  100 

Western  Ohio  RR  ctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref 100 

West  Penn  Tr  &  Wat  Pow. .100 

Preferred 100 

Winnipeg  Electric  Ry 100 

York  (Pa    Rys  common 50 

Preferred 50 


Bid. 


00 

54% 


107% 
d     19 

72 

<n:\ 

d.Vl 
230 
120 
00 
100 

11% 

d  9 
d  25 
d  136 
d    75 

15 

70 

15 

"90"" 
n    70 


43 
65 

n 

7 

25 

10 

100 

82 

c  Servic 

n  "16"" 
n    30 
145 
14 
70 
7 
52 
102% 
34% 


Ask. 


138 
58 
93 

103% 
128 
182% 
5 

80 

20 

67 

74 

69 

9% 

31% 
d     26% 

21% 

42 
Sec  Co 

51 

89 
d  9 
d    34% 

33 


91 

87% 
120 


190 
d  12 
d    36 


60 
65 


100 
110 

20 

72% 

25 

40 
234 
124 

58 
102 

12 

10 

30 
140 

80 

18 

72% 

25 


80 
40 
45 
71 

72% 
8 


85% 
Corp 

"26"" 

40 
149 

16 

72 

11% 

60 
107 

34% 

30 

6 

139 

"95" 

105% 


9 
83 
25 
69 
75 
73 

10 

'26% 
24 
43 

53 


35 
37 


92% 

89 
122 

23 

76 

75 

20 

77 
190% 

12% 

37 


d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price,     t  Stamped  stock,     w  New  stock,     x  Ex-dividend.     yEx-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.  Prices  not  marked  are  "and  interest," 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


COAL,  IRON  &  STEEL  BON 

Ala  Steel  &  Shipbldg— See  Term 

Beech  Creek  Coal  &  Coke  Co — 

1st  s  f  gu  g  5s  1944op'07.J&D 

Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  r26  gu.J&J 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  1st  1  &  ref  5s'42_M&N 

Bon  Air  Coal  2d  ser  6s  '28..J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07.J&D 
Deb  g  5s  Jan '26  op  '10..M&S 
Col  Fuel  &  Iron  s  f  5s  1943.  F&A 
Col  Fuel  gen  g  6s  1919.  .M&N 
Gr'd  RivC&C  6s  July'19.A<feO 
Colorado  Industrial — 

1st  g  gu  5s  ser  A&B  '34opF&A 
Cons  Ind  Coal  5s  '35  gu  opt.  J&D 
Consol  Coal  4%s  1934  opt. M&N 
1st  &  ref  s  f  g  5s  1950... J&D 
Conv  6%  g  '23  op  aft  '16. F&A 
Continen  Coal  5s'52op'06.. F&A 
Domln  Coal  5s  '40  op  T10. .  M&N 


Bid. 


DS. 

C  I  & 

88 

93 
113 
81% 
90 
80 

95 

75 

93% 
103 


Ask. 


82 

76 

88 

87 

98% 

95 


RR. 
91 

93% 
116% 

81% 
100 

90 

99 

85 

98 
106 
100 

83 

80 

89 

88 

99% 

98 

97% 


Bonds. 


Dominion  Iron  &  St  5s  1929.J&J 
Eastern  Steel  lst5s'31op'16F&A 

Fairmont  Coal  5s  1931 J&J 

Grand  River  Coal  &  Coke — See 
Hock  Val  Products  5s' 61  op. J&J 
Illinois  Steel — 

Deb  g  4%s  1940  op  '15. .A&O 
Indiana  Steel  Co — 

1st  s  f  g  5s  1952  op  '16.. M&N 
Inland  Steel — 

1st  m  6s  1914-1928 A&O 

Ext&ref  6s  '42  op' 15  serA.J&J 
Jeff  &  Clear  C&I  1st  5s  '26.  J&D 

2d  gold  5s  1926. .- J&D 

Indiana  Co  1st  s  f  5s  '50.  .J&J 
Jones  &  Laughlin  St  5s'39.M&N 
Kanawha  &  Hocking  C  &  C  Co 

1st  g  gu  s  f  5s  '51  op  '06.. J&J 
La  Belle  Iron  Wks  6s  1923.J&D 
Lackaw  St  5s  '23  op  to  '06  .  A&O 

1st  5s  1950  op  after  1915. M&S 

Conv  deb5s'15  red  aft*13.M&S 
Latrobe-Connellsville  C  &  C — 

1st  sf  g  6s  1931  opt J&D 


Bid. 

Ask. 

90 

90% 

72 

80 

93% 

95 

Col  Fu 

&  Iron 

35 

40 

83 

84 

98% 

98% 

Basis 

n5% 

99 

102 

98 

94 

95 

98 

99 

96 

102 

103 

91% 

92 

70% 

74 

94 

94% 

99 

101 

Bonds. 


Lehigh  Coal  &  Nav  4%s  '14.Q-J 
Railroad  g  4s  Apr  1914.. Q-F 
6s  ext  at  4%  to  1914..J&D15 
Gen  M  g  4%s  May  1924.. Q-F 
Funding  4s  g  July  1  1948. J&J 
Col  tr  power  4%s  '21  op.J&D 
Coll  tr  g  4%s  1930  op. ..M&N 
Leh  &  W-Barre  Coal — See  Cent 
Maryland  Steel  1st  5s  1922. F&A 
Mexican  C  &  C  5s  1926  op.M&S 
Monon  Coal — See  Chic  Ind  &  L 
Monon  Riv  Con  C&C6s'49  A&O 
National  Tube  Co — 

1st  s  f  g  5s  1952  op  1916.M&N 

NY&Wilkes-B  Coal  6s  '33. M&N 

O'Gara  Coal 5s  55  op  aft'08.M&S 

Pennsylv  C  &  C  1st  5s  '32  op  J&J 

Pennsylv  Steel  1st  5s  19 17. M&N 

Pa&Md  Steel  con  g  6s'25.M&S 

Span-Amer  Iron  6s  1927.J&J 

Pitts-Buff  sf  5s'29  op  aft'12.F&A 

Pittsb  Coal  1st  5s  1954  op. -J&J 

Deb  5s  July  1931  red. ..M&S 


Bid. 


98% 
98% 
97 
92 
98 
100 
RR  of 
95% 


Ryp35 
115% 

94% 


65 

90 

98 
n  100 
101% 

97 
108% 

89% 


Ask. 


99% 


99% 
102 
NJp34 
97% 
25 


94% 

35 

72 

93 
100 
103 
102 

99 


90 


b  Basis.    /This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


102% 

91 
98 
93% 

80 

100 

90 

5 


102 

113 

113 
99  % 
35 


Pittsburgh- Westmoreland  Coal- 

lst  8  f  g  5s  1947  opt M&N       78 

Pitts&  WestmC5s'25op.M&N  92 
Pitts  Wh&  LE  Coal  4s  '31.J&J/  30 
Pleasant  Vail  Coal  5s  1928.J&J  80 
Pocahontas  Consol'd  Collieries- 

lst  gold  5s  1957  opt J&J     

Repub  Ir  &  St  1st  5s'34  op.A&O 

§1  g  5s  1940  opt  1920.  _  A&O 
Roch  &  Pitts  C&I58  1946. MAN 

1st  s  f  g  4%s  1932  opt.-.F&A 
Rogers-Brown  Iron— ■■ 

1st  &  ref  g  5s  1914-40  opt. J&J 
Sloss  Iron  &  Steel  Ist6s'20-F&A 

Consol  4%s   1918 A&O 

Sou  Ir  &  Steel  4-5s  '29  opt.A&O/ 
Span-Amer  Iron — See  Pennsylv  Steel 

Sun  Cr  Co  col  tr  s  f  g  59 '44.J&J     

Temple  Ir  lgt&col  tr  g4s'52.J&J     104% 
TennC  I  &  RR  gen  5s  '51..J&J       99% 

Birm  Div  1st  cons  6s '17. J&J     100% 

Term  Div  1st  6s  Jan  '17.A&0     100% 

Ala  Steel&Shipbdg  6s'30.J&J     103 

CahabaCMCo  lst6s'22J&D     

Union  Steel  Co  1st  5s'52gu.J&D 
United  States  Steel  Corp — 

Col  trsf  5s  Apr  '51  op  'll.Var 

Col  tr  s  f  5sApr'51  not  op.Var 

Col  s  f  2d  5s  Apr'63op'  13M&Ni 
Utah  Fuel— See  Den  &  R  G  RRp 

Vandalia  Coal  1st  6s  '30  op. J&J     

Victor-American  Fuel — 

l9t  &  ref  s  f  g  6s  '40  opt.  F& A       90 
Victor  Fuel  1st  s  f  g  5s  1953.J&J 
Va  Ir  Coal  &  Coke  5s  1949.M&S 
WebsterC&C  1st  g  5s'42op.M&S 
West  Kentucky  Coal  5s  '35. J&J 

ELECTRIC   LIGHT,   GAS 

AND   POWER  BONDS. 

Adirondack  Elec  Power  Corp — 

1st  Mgold  5s  1962  opt... J&J 
Altoona  Gas  5s  Aug  1  1932.F&A 
Amer  Gasconvg  6s  '14  opt.A&O 

Conv  coll  tr  g  5s  1920...  J&D' 

Non-conv  coll  tr  g  5s  '20.  J&D 
Am  Gas  &  Elec  coll  5s  2007. F&Aj 
Am  Pow  &  Lt  6%  notes'21.F&A: 
Appalachian  Power— 

1st  M  5s  1941  opt J&D 

Arizona  Pow  6s  '33  op  '13.M&N 
Asheville  (N  C)  Pow  &  Light— | 

1st  s  f  g  5s  1942  opt A&O 

Atlanta  Gas  Lt  5s  g  1947- -J&D 
Atlantic  City  (N  J)  Gas — 

1st  g  5s  Jan  1  '60  opt'  20.  J&J 
Bait  Elec  1st  g  5s  '47  gu-.-J&D; 
Bangor  (Me)  Power — 

1st  M  4-4%-5s  1931  opt  M&S 
Bay  Counties  Pow  5s  '30- -M&S 
Binghamton  Gas  5s  1938. -A&O 
Binghamton  Lt  Heat  &  Power — 

1st  5s  Julv  1  1942  opt'12  A&O 
Blackstone  Val  G&E  5s  '39.  J&J 
Boston  El  L  1st  con  5s  '24. M&S 
Bridgeport  Gas  Lt  4s  1952.  J&J 
Bronx  G&E  5s'60  op  aft'20.J&J 
Bklyn  Boro  Gas  5s  1945  op.  J&D 
BklynUnGaslst  con5s  g'45M&N| 
Buffalo  City  Gas  g  5s  1947. A&O; 
Buff  Gen  Elec  1st  5s  1939.  F&Ai 
Buff  &  Niag  Falls  El  L  &  Pow— ; 

1st  g  5s  1942 F&Ai 

Burl'ton  (Vt)  G  L  5s  1955.. J&J1 
Butte  El&P  lstsf  5s'14-'51  J&D 
California  Electric  Generating — 

1st  sf  g  5s  '48  opt  aft'12M&S 
California  Gas  &  Elec  Corp — 

Sink  fund  g  59  1933  opt.M&S 

Unif&ref  g  59  '37  op  9  f.M&N 

Cal  Cent  Gag  &  El  59'31.F&A 
Canadian  L  &  P  59'49  op'14  J&J 
Canton  (O)  El  59'37  op  '12M&N 
Cent  Ga  Pow — See  St  &  El,  p  40 
CentMainePow  59'39op'19M&N 
Cent  Mex  L  &  P  6s'40  op'  15  J&J 
Cicero  Gas — See  Northwest  Gag  Light  & 

Cin  Edison  Elec— 5s  1917J  &D     

Cincinnati  Gas  Transportation-; 

1st  59  1933  guar  op  '13. .J&J       89% 

Double  guarantee 93 

Citizeng'  Gag  &  Fuel  (Ter  H) — j 

1st  &  ref  g  5s  1960  opt.._J&J[    

Citizeng  L,H&P(Johnstown,Pa) 

1st  g  5s  1934  opt  1914..M&N 
City  Elec  San  Fran  5g  1937.J&J 
Clev  El  111  1st  5g  '39  op'24.A&0 
Coast  Counties  Light  &  Power — 

lgt  g  f  5s  1946  opt. F&A 

Colo  Springs  Lt,  Heat  &  Pow — 


92H 

85 

72 


93 

~99~" 
100 

94 

83% 

96 

70 
87 

90 

ioo% 

78 
98 


90 

95 

87% 


| 

•:i 


Col  Sp  El— 5s  1920.. A&O  201 

Col  Sp  L  &  P  5s  1919. . . A&O       95 

Columbia  G  &  E  1st  5s  '27.  J&J     

Columbus  (O)  Elec  6s  '22.M&N 
Columbus  (O)  Gas  lgt  5s  g'32J&J 
Columbus  (0)  Lt,  Ht  &  Pow— 

Gen  M  g  6s  1924  guar.. .F&A 
Columbus  (Ga)  Pow  5s'36.A&0       88 
Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 M&S     100% 

Com'wealth  El  5s  J'ne  '43. M&S     100 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&Dj      98 

Connecticut  Power — 

1st  &  cons  s  f  g  5s  1963  opt 94 

Connecticut  River  Power — 

1st  s  f  g  5s  June  1937. ..J&D       91 
Consol  Gas  of  Bait  5s  1939. J&J     

Geng4%s  Apr  1954 A&O       92% 

Congol  Gas  Elec  L  &  P  (Bait)  — 

Gen  g4Hs  Feb  14  1935. -J&J       86% 
Consol  Gas  N  J  5s  g  1936...  J&J       96 
Consolidated  Gas  (N  Y) .     See  N  Y  G  El 

Consol  Gas  (Pitts)  5s  1948.  F&A     

Consol  Ltg  Co(Vt)  1st  5s'26  J&J       95 
Consumerg  Elec  L  &  P(New  Orl) — 

1st  M  g  59  1936  opt  1913.  J&J     

Congum  L  H  &  P  Co  (Eliz,  N  J) 

58   1938 J&D       96 


Atk. 


81 
96 
50 
90 

86 


100 
104 

95 

12 

70 
105% 
100 
102 
101% 
105 
103 
103 

114% 
114% 
100 

100 

100 
80 
93 
88 
80 


95 

166" 


96 

84  % 
98 

75 
90 

94 


81 

98% 


88 

92 

100% 

98 

"as"" 

"99"" 

100 

105 

90 

97 

100 

94 

102 

103 

55 

100 

101 

98 

93 

95 

93 

96 

85 

100 

92  % 

93% 

100 

60 

94 

97  % 
92% 

Coke 
98 

100 
100 


98 
100 

100 

85 

102 

95 

"95"" 
95 

99% 
93 

75 
101 
100 

92 

95 

101 

100% 

100 

96 

96 

104% 
93 

87 
99 
H&P 

"98" 


100 


Bonds. 


Bid. 


Atk. 


Consumers'  Power  Co  (Mich) — 

1st  &  ref  g  5s  1936  op  '16. J&J 
Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14.M&N 
Continental  Gag  &  Electric — 

1st  lien  coll  tr  59  1927. .M&N 
Cumberland  Co  Power  &  Light- 
See  Street  &  Elec  Ry,  p.  40 
Dallag  Gag  l9t  g  59  1925  opM&N 
Dayton  Ltg  l9t  59  '37  op'12M&S 

Day  El  L  l9t  5s'21op'06  M&S 
Dayton(0)Gas  5s  '30  op'15M&S 
Denv  Gas  &  El  1st  g  5s  '49  M&N 

Conv  g  notes  6s  1914  op.  A&O 
Detroit  C  Gas  5%  gM  '23.. J&J 

Gen  g  5s  1914  to  1917  op.J&J 

Det  Gas  con  1st  g  5s  '18.  F&A 
Detroit  Edison  1st  g  5s  '33.  J&J 

Conv  deb  6s  1921 F&A 

Duluth  Ed  El  1st  5s  '31  op. M&S 
Eastern  Pennsylvania  Power — 

lst&ref  g5s  '39  op '14..  .A&O 
Eastern  Powder  &  Lt  Corp — 

Conv  g  59  1918  opt M&S 

East  Ohio  Gas  1st  5s  1939- .J&J 
East  Pennsylvania  Gas  &  Elec — 

1st  s  f  g  5s  '42  opt J&D 

Economy  Lt  &  Pow  (Joliet,  111)  _ 

1st  M  s  f  g  59  1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 

1st  &  ref  g  59  1922  op'07  M&S 
Edison  Elec  Co  (Lancaster) — ■ 

Refund  59  1943 F&A 

Edison  Elec  Lf  ctfs  g  5g'46_  A&O 
Edison  Lt  &  Pow  (S  F)  6g'21Q-F 
Electrical  Securitieg  Corp — 

Coll  tr  g  9  f  5s  1935  opt.  .  F&A 
Empire  Dist  El  1st  59'49opM&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  lst&ref  5s'41  op  M&S 
Enid(Ok)El&G  lst6s'20op  M&N 
Equit  Gas  (Memphis) — SeeMem 
Equit  G&E  Utica  5s  1942  A&O 
Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansv  G&E  L  5s'32op'12  J&D 
Gas&El  of  Bergen  Co  5s'49  J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec  3%s  1942  op.F&A 

Deb  g  5s  1952  op  tern  rctM&S 
General  Gag  &  Electric — 

1st  lien  conv  g  5s  '32  op.J&J 
Gr  Rap  Edison  5s  g  1916.M&N 
Grand  Rap  Gas  L  5s  1915.  F&A 
Gt  Falls  Pow  1st  5s  '40  op  M&N 
Great  West  Pow  5s  1946  op.J&J 
Guanaj'to  P&Elst6s'32op  A&O 
Harrisburg  (Pa)  Light  &  Power- 

lst  &  ref  g  59  1952  opt.-F&A 
Harwood  El  59  '39  od  '14..-J&J 

1st  &  ref  s  f  g  6s  '42  op. -M&S 
Haverhill  G  S  Co  1st  5s  '29-J&J 
HoughtonCo(Mich)  El  Light— 

1st  g  5s  Jan  1  1927  opt.  .  .J&J 
Hudson  Co  Gas  59  g  1949. M&N 
Hud  Riv  G&E1  1st  59  '29.M&N 
Idaho-Oregon  Light  &  Power — 

1st  &  ref  g  6s  1925-'40  opA&O 
Illinois  Northern  Utilities  Co — 

1st  &  ref  g  5s  1957  opt. ..A&O 

Indiana  Ltg  5s  1958  op F&A 

Ind  &  Mich  El  5s  1957  opt.  F&A 
Indiana  Nat  Gas  &  O — See  Peon 
Indianapolis  Gas  5s  1952.. A&O 
Jackson  (Mich)  Gas  5s  g  '37  A&O 
Jackgonv(Fla)Gag  g  f  5g  '42  J&D 
Kankakee  (111)  Gag  &  Electric — 

lst&ref  5s  1930  op '13. .M&S 
Kans  City(Mo)Gas  5s  1922A&0 
Kansas  G&E  1st  5s  '22  op. M&S 
Kansas  Natural  Gas  6s  '16  M&N 

2d  M  6s  1918 J&J 

Kings  Co  Elec  Light  &  Power — 

1st  gold  5s  1937 A&O 

Purch  money  6s  g  '97 A&O 

Conv  deb  6s  1922 M&S 

Conv  deb  69  1925 M&S 

Edison  El  111  Bklyn  4s' 39  J&J 
Kings  Co  Gas&Ill  lgt  5g  '40A&O 
Knoxv  Gag  l9t  5g'33  op'13  A&O 
Laclede  Gag  g  5g  May  1919.Q-F 

Ref  &  ext  g  5g  1934 A&O 

Lacomb  El  Co  lgt  M  5g'21  M&N 
La  Crogse  G&E  5s  '2 lop' 11  J&D 
Lansing  Fuel  &  Gas  5s  '21.  A&O 
Leavenworth  Lt  Heat  &  Pow — 

lstg5s  1923  op M&S 

Lincoln  (Neb)  Gas  &  Elec  Light- 

lgt  con  5g  Dec  1941 J&D 

6%  g  noteg  1914 F&A 

Lockport(NY)LH&P5g'38    J&J 

Lockport  G&E  1st  5s  '20  F&A 
Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  59  1939  opt. .M&S 

Los  AngG&  E5g'34 J&J 

Log  Ang  Ltg  5g  Aprl  1'24  A&O 
Louisville  Ltg  5s  '53,stpd.A&0 

Unstamped 

Lowell  El  Lt  Cor  1st  5s  '14.  J&J 
Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&imp  g  5s'48op'13  A&O 
Madison (Wis)G&E  g  6s'26  A&O 
Madison  River  Power — 

1st  g  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  Lt  Co — 

1st  g  5g  May  1  1920  opt. M&N 

Cons  &  refg  5s  '35  opt.. M&N 
Mfrs  Light  &  Heat  (Pittsb) — 

Mort  &  coll  tr  g  6s  '14-'20A&O 
Massachusetts  ( Company — 

Coll  tr  g  5s  June  1937. ..J&D 
Massachusetts  Gas  4%s'29.J&J 

Deb  g  4^8  Dec  1931 J&J 

Memphis  Cons  Gas  &  Elec — 

Equit  Gas  1st  5s  1929.  .M&N 

Memph  L  &  P  ref  5s  '31.  .J&J 
Merch  Ht  &  Lt  (Indianapolis) — 

Ref  g  59  Oct  1  1922  opt.A&O 
Mexican  Elec  Light  Co,  Ltd — 

l8t  M  s  f  g  5s  July  1935. .J&J 
Mex  Lt  &  Pow  1st  5s'33  s  f  F&A 


90 

82% 
89 


96 
90 
95 

98% 


100 

99  % 
112 

90 

91 

93 

97 

92 
95 

96% 

97% 
104 
104% 

98 
80 

97% 
98 
Cons 
100 

"92"" 

98 

94 

75% 
103 

88 
96 


100 
85 

98% 
100 
G&E 


93% 


92% 
101 
101% 

90 

91 

101 

n    95 


90 
65 

lesGL 
89  % 


93 


93 
93 
57 

101% 
109% 


108% 

83. 

94 

90 
100 

98% 

90 


93% 


75 
98 


90 


94 

92 

100 

96 
102 

93 

96 


W%  % 

91 
95 
93 

95 


91 


92% 
83% 
93 

87% 


98 
95 
98 
99% 
100 


94 

95 
100 

96 

100 

99% 

98% 
105 


100 

95% 

76 
104 

92 
99 
101 
96 
82 


95 
103 


Bonds. 


Bid. 


95 

94 

102% 
100 

95 

92 

67 

&  Coke 
101% 


94 
97 
97 
65 

104% 
113 

124% 

110% 


99 

95 
101% 

99% 

95 
100 

95% 


85 


91 

99% 
101% 
97 
95 


99 

108 

96 

102% 
100 

5% 

96 

95% 

94 

97 


93 

78 

87 


Atk. 


80 
82 


87 
95% 

80 

96 

96% 

94 

91 

90 

94 


98 

98 

80 

72 

73 

98 
120 
102% 
102 
100 
100 
100 

101% 


106 

100% 

100% 

98% 
100 

98 

78 

99 

99 
100 

100 

97 

Chester 

100 

104 


Mich  City  G&E  5s  '37  op'  10  J&J       92 

Milwaukee  G  L  1st  4s  '27.M&NI       88% 

Minneapolig  Gag  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S       98 

Minn  Gen  El  1st  5s  '34  op. .J&D 

Mississippi  River  Power — 
1st  M  g  5s  '51  opt l&J 

Mississippi  Valley  Gas  &  Elec — 
Coll  tr  59  May  1920  opt  .M&N 

Missouri  Edison  El  5s  f27.  F&A 
Mo  El  Lt  69  May  1921..Q-M 

Mobile  Elec  5s  '46  op  '10. M&N 

Monongahela  L&P  5s  '49. .J&D 

Montgom  (Ala)  L  Wat  &  Pow — 
1st  consg  5s  1943  opt l&J 

Montreal  Lt,  Ht  &  Power  Co — 
lst&col  tr  g  4%s'32  op' 12  J&J 
Gold  5s  1933  op  1913-.-A&0 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec,  Roch — 
lgt  M  g  4%g  1942  op  '12.A&0 

Municipal  Service  Co — 

S  f  col  tr  g5sMar'32op'15M&S 

Muskogee(Okla)  Gag  &  Elec — 
lgt  &  ref  59  1926  op  '09.. J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Power — 
Coll  trust  5s  1919  Ser  B..J&J 
Coll  trust  5s  1920  Ser  C-.J&D 
CityG&E(Paris,Ill)5s'24  A&O 
Marsh'l(Mo)L  H&P5s'35J&D 
Twin  StatesG&E4%s'26  A&O 

Nevada-Cal  Pow  6s  1927. A&O 

Newark  Gas  6s  Apr  1  1944.Q-J 

Newark  Cons  Gas  con  5s  '48J&D 

New  London  G&E  5s  '27. .A&O 

2d  M  5s  1929 A&O 

Consol  &  refg  5s  1933 l&J 

New  Milford  Pow  1st  5s  '32  F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 J&D 

Pur  mon  col  tr  49  1949.. F&A 
Ed  El  111,  N  Y,  con  g  5s'95J&J 
Central  Un  Gas  5s  g  1927J&J 
Equitable  Gas  5s  1932.. .M&S 
New  Amster  Gas  59  1948.  J&J 
NY&ER  Gas  1st  g  59  '44. J&J 

Con  5g  1945 J&J 

NY&Westch  Ltg  49  2004. J&J 

Deb  g  59  1954  op  guar.J&J 

North  Un  Gas  5s  1927. M&N 

Standard  G  L  5s  1930.. M&N 

N  Y  &  Queeng  Elec  Lt  &  Pow— 
1st  cong  g  5s  Aug  1  1930. F&A 

N  Y  &  Queens  Gas— 

1st  &  gen  M  g  59  '34  opt  F&A 

N  Y  &  Rich  Gas  5s  1921.. M&N 

N  Y  &  Suburban  Gas— See  West 

Niagara  Fallg  Pow  5s  1932. J&J 
Refg  &  gen  6s  Jan  1932. A&O 

Niagara  L  H  &  P  1st  5s  '22  M&N 
Cons  &  refg  g  5s  '25  opt.M&N 

Niagara  Lockport  &  Ont  Pow 
1st  sf  g  5s  1954  opt M&N 

North  Carolina  Elec  Power — 
1st  9  f  g  5s  Oct  '40  op  '16  A&O 

North  Cal  Pow  5s  1932.. .J&D 
R  &  cons  s  f  5s  '48  op  '15  J&D 

Northern  States  Power  Co — 
Coll  lien6  %notes  gu'  1 7op  J&D 

North  Idaho  &  Montana  Pow — 
lstgf  g6g  1949  op  '14. ..F&A 

North  Ontario  L&P,  Ltd— 
lgt  6g  April  1931  opt J&J 

Nor  Westcn  Ltg  5s  1955.. .J&D 

North  Hudson  Lt,  H  &  P  Co 
(Hoboken,  N  J)  5s  193S.A&0 

North  Shore  Electric  Co — 
1st  g  5s  1922  op  1912. ..A&O 
1st  &  ref  g  5s  '40  op  '20.  A&O 

North  Shore  Gas  Co  of  Illinois — 
1st  g  5g  1937  opt F&A 

Northwest  Gas  L&Coke  (Chic) 
Cons  g  59  Dec  1  1928. ..Q-M 
5%  gold  noteg  1917  opt.M&S 
Cicero  Gag  gen&ref  5s  '32  J&J 

Norwich (Ct)Gas&E  g  5s'27  J&J 

Oakland  GL&H  2d  5s  1916  M&S 

OgdenGasos  1945 M&N 

Oklahoma  Gas  &  Electric — 
1st  M  g  5s  '29  op  aft  '  14. A&O 

Old  Colony  Gas  1st  5s  1931  J&D 

Omaha  EL&P  5s  '33  op  '08. J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 

Ontario  Pow  5s  '43  op  to  '13F&A 
Deb  g  6s  1921  opt  1910. .J&J 

Ontario  Transmission  Co ,  Ltd — 
1st  gu  g  5s  '45  op  bef'16.M&N 

Oro  Electric  Corporation — 
1st  M  sf  6s  1951  opt A&O 

Ottawa  Elec  1st  g  5s  1933..  J&D 

Pacific  Coast  Power — 

l9t  M  g  5s  1940  op  1915.M&S 

Pacific  Gag  &  El  ref  5g  '42. J&J 

Pacific  Gag  Imp  4g  Sept  '30  Q-M 

Pacific  Light  &  Power  Corp— 
1st  &  ref  s  f  g  5s  1951  op. M&S 
Pac  L  &  P  Co  1st  59  '42.. J&J 
Guaranteed 

Pacific  Power  &  Light — 

1st  &  ref  g  5s  Aug  1  '30. -F&A 

Paterson  &  Passaic  Gas  &  Elec 
Consol  g  53  1949 M&S 

Pawtucket  Gas  4s  1932.. M&N 

Penn  Wat  &  Pow  s  f  5s  '40.  J&J 

Pennsylvania  Lighting — 

1st  s  f  g  5s  1940  opt  19 15. J&J 

People'g  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947. M&S 
Chic  G  L  &  C  l9t  59  '37.  .J&J      100 
Congum  Gag  1st  g  5s  '36  J&D       99% 
Ind  Nat  G&O  g  5s  '36gu  M&N        78 
Mutual  FueIGasg5s'47M&N       99 

Peoria  Light  Co — 

Coll  trust  gold  5s  1936. .  .J&J       95 
Peoria  G&E  53  '23  op  '08.  J&J       98 

Phila  Co — See  under  St  &  ElecR  y  Secur 

Phila  Elec  Tr  ctfs  4s  Oct  '49  J&J  I       79  % 
5s  g  tr  ctfs  April  1  1948.  A&Ol     101% 


83% 
90 


98 

56 

87% 
90 

95 

100 
97 

94% 


92% 
93 
100 

"93% 


79% 
89 


92 

99 
83 
89% 

93 


94 
90% 

100 
100 

81 

84 
99% 
108% 
91 
96% 

85 

96% 
98% 
98 

93 

95 

97 


85 

75 

76 
100 
123 
103% 


101% 

101% 

83 

I63"" 
103% 
100% 
102% 
100 

80% 
101% 
101 
103% 

101 

99 

Lightg" 

102% 

106 

100 

98 

86% 

95 

100 

90 

99 

60 

92% 
96 


101 
99 

96% 


95 

96 

103 

"95" 


92 

99 

100 

90 

94 

95% 

95 

97 

95 

96 

91% 

87% 

100 

96 

98 

84% 

86% 

90 

85 

«     92 

97 

95 


88 
90% 

96 

112 

100% 

101% 
"85" 


99 
99 

tiles 
80 
102 


6  Basis.    /This  price  includeg  accrued  interegt.     fc  Last  gale,     n  Nominal.     «  Sale  price. 
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NOTICE. 
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MISCELLANEOUS  SECURITIES.  45 

bond   prices  arc  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted   bonds. 


Bonds. 


Philadelphia  Suburban  Gas  &  El 

1st  M  &  ri'fR  .to'i;il(ip'l5.MA 
Portland  (Me)  El  5s  '20  opt  FA  A 
Portland  (Ore)  Gas  &  Coke — 

1st  &  ref  g  5s  '40  opt  '20. J&J 

Portland  Gas  1st  5s  1951  F&A 
Potomac  El  Pow  5s  '29  op.  J&D 

Cons  M  g  5s  193G  guar.  _J&J 
Prescott  G  &  El  1st  6s  '40.. J&J 
Public  Service  Co  of  Nor  111 — 

1st  &  ref  g  5s  1956  op'21.A&0 
Queens  Borough  (NY)  Gas  &  El 

Gen  M  gold  5s  1952 J&J 

Quincy  (111)  Gas  Elec  &  Heat — 

IstconsgSs  1935op'10.M&S 

Quincy  G  &  E  5s  1929.. M&S 
Reno  (Nev)  P  L  &  W  6s  '44. J&J 
Roch  G&E  2d  4%s'20op'10M&S 
Rockford  (111)  Electric  Co— 

1st  &  ref  sf  5s  '39  op'  "14  M&S 
Rumford  Falls  Power — 

1st  gold  4s  Oct  1  1945 

Saginaw  City  Gas  5s  1916.M&N 
St  Clair  County  (111)  Gas  &  El— 

1st  cons  guar  5s  1959 M&S 

St  Joseph  Gas — 1st  5s  1937. J&J 
St  P  Gas  L  con  ex  6s  1918.. J&J 

1st  6s  1915 J&J 

Gen  gold  5s  1944 M&S 

Salmon  River  Power — 

1st  g  guar  5s  1952  opt.. F&A 
San  Diego  Consol  Gas  &  Elec — 

1st  g  5s  1939  opt  1914..M&S 
San  Fran  G&E  4%s  1933. M&N 
San  Joaquin  Lt  &  Pow  Corp — 

lst&ref  g  6s  '50  Ser  A  op. F&A 

San  Joaquin  Light  &  Power — 

1st  5s  1945  op  aft  '10..J&D 

Scranton  Elec  5s  '37  opt  '12.J&J 

Seattle  Ltg  1st  5s'44  op  10. M&S 

Ref  g  5s  1949  opt  1914.. A&O 
Sierra  &  San  Francisco  Power — 

1st  g  5s  1949  opt F&A 

Somerset  TJn  &  Middlesex  Ltg — 

Mtge  g  4s  Dec  1  1943... J&D 
So  Bend  &  Mishawaka  Gas — 

Cons  g  5s  1926  opt  1908..  J&J 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt. .J&J 
Southern  Pow  5s  1930  opt.M&S 
Southern  Sierras  Power — 

lstsf  ggu  6sSep'36op'18  J&J 
Southern  Wisconsin  Power — 

1st  sf  g5s  1938  opt A&O 

Southwestern  Gas  &  Electric — 

1st  &  ref  s  f  5s  1932  opt_  .F&A 
Springfield  (O)  Lt  Ht  &  Power — 

1st  s  f  g  5s  1929  op  1914_  F&A 
Standard  Gas  &  Elec  of  Delaw — 

Convsf  g  6s  1926  opt...  J&D 
Suburban  Gas  Co  of  Phila — 

lstsf  g5sApr  l'52op'07.A&O 
Superior  Water  Light  &  Pow — 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  1946 J&J 

Syrac  L  &  P  coll  tr  5s  '54.. J&J 
Suracuse  Light  g  5s  g  1951.  J&D 
Tacoma  Gas  ref  g  5s  1926.  J&D 

Tac  G  &  E  5s  Mar  1915..J&J 
Tampa  Gas  5s  1937  opt... M&N 
Tenn  Pow  gu  5s  1962  opt.M&N 
Texas  Power  &  Light — 

1st  g  5s  1937  op  1917. .J&D 
Tol  G  E  &  H  con  1st  g5s'35  A&O 
Topeka  Edison  g  5s  Sept  1930 

red  1915 J&J 

Trenton  G  &  El  g  5s  1949.  .M&S 
Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Tulsa  (Okla)  Corporation — 

1st  s  f  g  5s  1932  opt  15. M&N 
Union  El  Lt  &  Pow  Co  of  St  L — 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  5s'33  op  aft'18_M&N 
Union  Light  Heat  &  Pow(Cin) — 

1st  4s  May  1  "18  opt'06.  M&N 
United  Elec  Lt  &  Power,  Bait — 

1st  cons  g  4%s  1929. ..M&N 
Unit  Elec  Co  of  N  J  4s  '49.  J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1941. F&A 
United  Gas  &  Electric  Corp — 

Conv  g  5%  notes  1915.. A&O 
United  Gas  &  Elec  of  N  J — 

1st  coll  trust  g  5s  1922..  J&J 
United  Gas  &  El(SF)  5s'32_J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utah  Gas&Cokelst5s'36  optJ&J 
Utah  Light  &  Power — 

Cons  g  4s  '30  opt  aft  '09..  J&J 
Utica  Elec  Light  &  PowerCo — 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Ref  &  ext  5s  1957 J&J 

Valley  CountiesPow  5s'30.M&N 
Ventura  CoPow  1st  6s'36.M&N 
Vermont  Pow  &  Ltg  5s  '27.M&S 
Washington  (D  C)  Gas — 

1st  mtge  gold  5s  I960.. M&N 
Westchester  Lt  1st  g  5s  '50. J&D 

N  Y  Sub  Gas— 1st  g5s'49M&S 
Western  States  Gas  &  Electric — 

1st  &  ref  5s  1941  opt J&D 

Western  United  Gas  &  El — 

lst&ref  5s  g  1915  to '50  F&A 
Westinghouse  Elec  &  Man — 

6%  notes  Aug  1  1915. ..F&A 

5%  notes  Oct  1  1917 A&O 

Convsf  g  5s  '31  opt  '12. .J&J 

Walker  Co  1st  g  6s  1916 — J&J 
Wheeling  (W  Va)  Elec  Co — 

1st  M  5s  1941  opt M&N 

Wilkes-BarreG&E  5s'55opt.J&J 
Williamspt  Gas — 1st  g5s'39F&A 
WillimanG&EL5s'23op  '13. J&J 
Wilmington  (Del)  Gas  Co — 

1st  &  ref  s  f  g  5s- 1949  op. M&S 
Wisconsin  Gas  &  Electric — 

1st  g  5s  1952  opt  1919. ..J&D 


Bid. 

Ask. 

02 
99 

94 
101 

93 

95 

103% 
99% 

88 

165" 

100  % 

91 

92 

93 

95 

99 

82 

87 

"95" 

"97"" 

96 

98 

89 

92% 

88 

90 

100 

100 

94 

93 
95 

96 

82 

90% 

90 

88 

92% 
91 

101% 

97  % 
99 

99 
100 

"92" 

"95" 

88 

90 

78 

94 

97% 

90 
98 

93 
100 

95 

100 

85 

87 

93% 

98 

100 

78 
100 
75 
95 
70 
90 
92 
81 

83 

80 
100 
75 
97 
95% 
82  % 

91% 
55 

92 
61 

95 
100% 
108 
106 

97 

110 
108 

89 

92% 

93 
93 

98% 
95 

92% 

95 

89  % 
78% 

79 

97 

100 

97 

100% 

90 

89 

80 

82 

102 

104 

95 

99 
100 

"94" 

"97"" 

107 

101% 
99 

108 

104  % 

102% 

80 

90 

98 

88  % 
98 

99 

95% 
89% 
101 

94 
100 

97% 
101 

96% 
102 

102% 

97% 

100 

95 

97% 

Bonds. 


Bid. 


Ask. 


TELEGRAPH&  TELEPHONE 
BONDS. 

American  Teleph  &  Teleg  Co — 

Coll  tr  g  is  1929 I&.I 

Conv  g  Is  '88  conv  af'ou.MA-S 
Conv4%s'33op  aft  1025. MAS 

BellTelp  Canada  Deb  5s'25A<S  I  >. 

Ches  &  Pot  Tel  5s  '29  op'09.J&J 

Chicago  Telep  5s  '23  op  '13..1&D 

Com'cial  Cubic  Is  g  2397  Q-.I 
Cumb'land  Tel&Tel  5s  '18  J&J 

Deb  5s  Feb  1  1920 F&A 

1st  &  gen  5s   1937 J&J 

Cuyahoga  Telep  5s  1919. ..J&J 
Home  Telep  &  Teleg  (Los  An- 
geles Cal)   1st  5s  1933.  J&J 

1st  refg  5s  1945 J&J 

Kan  C  Home  Telep  5s  '23.. J&J 
K  C  Long  Dis  Tel  5s  1925.  .J&J 
Key.  Tel  1st  g  5s  '35  op' 08. J&J 
Kinloch  Long  Dist  Telep — 

1st  M  g  5s  1929 J&J 

Kinloch  Telephone  6s  1928. F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Met  Telep  &  Teleg  5s  1918. M&N 
Mich  State  Telep — 5s  1924. F&A 
New  Eng  Tel&Tel— 5s  '15.  A&O 

5s  Apr  1916 A&O 

Deb   5s   1919 A&O 

4s  Jan  1930 J&J 

5s  gold  Oct  1  1932 A&O 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926.  .  .  F&A 
GenS  Fdg4s  Nov  '29.. M&N 
NY  Tel  lst4%s'39  tax  ex. M&N 
Pacific  Teleph  &  Telegraph — 

lst&col  tr  s  f  g  5s'37  op'22. J&J 
Postal  Tel-Cable  1st  5s  1928J&J 
Rochester  Telep  1st  g  5s  '20.  J&J 

Gen  5s  1933 A&O 

Southern  Bell  Telep  &  Teleg — 
1st  sf  g  5s  1941  op  '16. ..J&J 
South  N  E  Telep  1st  5s  '48.J&D 
Toledo  Home  Telep  5s  1922.J&J 
Twin  City  Telephone  Co — 
1st  g  5s  1914,  '17  &  '26  ..J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&T  Col  tr  g  5s'32.J&J 
Western  Union — 

Collateral  tr  cur  5s  1938.  .J&J 
Fdg&  REM  4%sg'50.M&N 
MutUn6s  ext  at  5%to'41M&N 
Northw'n  gu  g  4%s  1934.  J&J 

WATER  BONDS. 

Blue  Lakes  Water  1st  6s'38.M&S 
Con  Wat  of  Utica-lst  5s  '30. J&J 

Deb  5s  Jan  1  '30  op  1911.J&J 
Contra  Costa  Water  5s  19 15. J&J 

Gen  M  5s  1915 ...J&J 

Denver  Union  Water  5s  '14. J&J 

SoPlatteCanal&Res5s'23  .J&J 
Hackensack  Wat  4s'52op'12J&J 
Indianap  Wat — 5s  '26op'll.J&J 

Igt  &  ref  g4%s  1940  op. .J&J 
Louisville  Wat  Co  4s  1946.. J&J 

4s   1950 .F&A 

Montana  Water  1st  6s  1933.J&D 
Nashville  Water  4s  1928... J&J 
N  Hav  Wat  conv  deb  4s  '15. J&J 
OaklandWaterCo — 5s  g'd'15J&J 
Passaic  Water  gen  g  5s  '37.  J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937. J&J 

Portland  (Me)  Water  4s  '27F&A 
Racine  (Wis)  Water  5s  '31. M&N 
San  Antonio  Water  Supply — 

1st  &  ref  s  f  5s  '33  op'13.F&A 
Sou  Yuba  Wat — Con  6s  '23.J&J 
SpringBr'kWater — 5s  g'26.A&0 
Spring  ValWaterref  g  4s  '23. J&D 
Tacoma  Wat  Sup  1st  5s  '25 .J&J 

MISCELLANEOUS  BONDS. 

Adams  Exp  col  tr  g  4s  '48.M&S 

Col  tr  g  4s  1947 ..J&D 

Allis  Chalmers  Co — 

1st  M  s  '  :s  ;36  opt  '16. .J&J 

Cent  Tr  Co  ctfs  of  dep 

Stamped 

Amal  Cop  5%  notes  '15.M&S15 
American  Agricultural  Chem — 
1st  g  5s  1928  s  f  conv     .A&O 
Amer  Cot  Oil  4%s  Nov  '15.Q-F 

G  5s  1931  optional M&N 

AmHide&Leathlst  g  6s'19.M&S 

Am  Ice  Sec — Deb  g  6s  '25. A&O 

American  Ice  Co — R  E  1st  & 

gen  s  f  6s  '42  opt  '13. .F&A 

Amer-La  France  Fire  Engine — 

1st  M  s  f  6s  1924 A&O 

Am  Locom  5%  notes  '15-'17J&J 
American  Malting  6s  1914. J&D 
Amer  Pipe  &  Constr  Securities- 
Coll  tr  g  6s  1922  opt.. .F&A 
Am  Pipe  &  Fdy  6s  1928... J&J 
Am  Sew  Pipe — 1st  s  f  6s  '20M&S 
Amer  Smelters  Securities — 

Convsf  deb  g  6s  1926...  F&A 
Amer  Spirits  Mfg  g  6s  1915M&S 
Amer  Steel  Found's  6s  '35.A&0 

Deb  4s  1923 F&A 

AmerThread  col  tr  4s  g  1919. J&J 
Amer  Tobacco  6s g  1944... A&O 

4s  g  Aug  1  1951 F&A 

American  Type  Founders — 

Deb  gold  6s  1939 M&N 

American  Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09.J&J 
Armour  &  Co. — Real  est  1st  g 

4J^s  1939  op J&D 

Associated  Oil  Co — 5s  1922F&A 
Astoria(NY)Veneer    Mills&D— 

1st  s  f  g  6s  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines- 
Col  trg5s  Jan  1  1959 J&J 

Atlas  Port  Cement  1st  6s'25M&S 
Atlas  Powder  deb  6s  1923.  F&A 


87  % 
100 
101% 

97 
103 

•■''■'  5i 

78 


90 

96% 

78 

79% 


90;' 4 
90 


103>4 


99% 

97 

99 

99 

99 

87 
100% 
100 


84 

96% 

96% 

"95" 
50 

98% 

105 
91% 


80 


98% 


98 
90 


97 
85 


91  J* 


85 
97 
88 
98 
98 

100 
90 

150 
90 


73 
97% 


n    86 

102" 

89% 


79% 
76 


40 

45^ 

97% 

98 
95% 


98% 
73 

95 

82 
65.60% 
99% 

98 

99 


101% 


96 
67 
90 


97 

82 

89% 
95 

100 

60% 
100 
89 


NX 

102 
101% 
98% 


100 


100 


97% 
85% 

81 
80 
90 
92 


89% 
104% 

88% 
102 

99 
100 
100 
100 

89 
100% 

101% 

100 


96% 

97% 

166"" 


98% 
"92% 


88 
99% 


88% 
101 


92 
99 


85 
85 


98 

91 

100 

100 


92 


100 

73% 

98 

97% 

90 

165" 

"92" 


80% 
76% 

62 

48% 
47% 
98 

99 
96% 

92% 
99% 
74% 

99 

95 

5.35% 
101 

98% 
101 


101% 

99 
100 

71 

93 
118 

98 

100 

82% 

90 

96 

105 

61 

102 

91 


Bonds. 


Augusta  Fart'y  1st.  M  0s'15M&N 
Baldwin  Locomotive  Works  — 

lstsf  5h  1940  0JI  aft  '16  M&N 
Barney  &  Smith  (  ar  Sfl  L936J&J 
Berg  &  Engle  Brew  6a  l'.c'i.j&j 
Boston  Term  Co — 3%s  '47  F&A 
Brooklyn  Ferry  Co— 

Con  5s  '48  ctfs  dep  stpd.FAA 

Bklyn&N  Y  Fv  1st  Us  '1 1  J&J 
Burns(P)&Co  Gsr24op  af'HA&O 

1st  &  ref  s  f  6s  1931 J&J 

Bush  Term  1st  conv  g  4s'52A&0 

Cons  g  5s  Jan  1  1955 J&J 

Bush  Terminal  Buildings  Co — 

1st  s  f  gold  guar  5s  i960.  A&O 
California  Wine  Association — 

Conv  g5sSepl0'25  op  s  f  M&S 
Canada  Cem't  1st  6s'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  s  f  g  6s  1939. J&D 

CanCot.Ltd-lst  s  f  g  5s'40  J&J2 
Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911. .A&O 
Cent  Hud  St'boat— 5s  '19  M&N 
Central  Leather  5s  1925.. A&O 
Ches  &  Del  Canal  1st  5s  '16  J&J 
Chic  Bd  of  Trade  4s,  1927. J&D 
Chic  June  coll  g  5s  1915 J&J 

Coll  tr  ref  g  4s  1940 A&O 

1st  re  imp  5s  1928 M&S 

Chic  Pneu  Tool  5s  Dec  31 '21  J&J 
Chino  Copper  conv  6s  1921.J&J 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g  6s  J'ne  1  '48  op.. J&J 
Clyde  SS  1st  5s  1931  opt..  F&A 
Computing-Tabulating-Rec  Co- 
Sink  fund  gold  6s  1941... J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1914-1941 J&J 

Cons  Rub  Tire — Inc  4s  '51  A&O 
Cons  Tobac  coll  tr  5s  '51.. F&A 
Corn  Prod  Ref  sf  5s  '31. ..M&N 

lstg5s  1934sf M&N 

Cov&CinBdg  1st  g  4s  1915. J&J 
Cramp(Wm)SonsShip&En  Bldg 

1st  M  g  5s  1929  opt M&S 

Cuban- Am  Sug  coll  6s'18opA&0 
Davies  (Wm)  Co  1st  6s  '26-J&J 
Diamond  Match  Co — Conv  debs 

6s  Dec  15  '20  op  '15...J&D15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08.  A&O 
Dunlop  Tire  &  Rub  Goods,  Ltd- 

lstsf  g6s  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd — 

Gold  4%s  June  1  1936. .J&D 
Eagle&Phenix  Mfg  5s  1926.  J&J 
Eastern  SS  1st  5s  1927  op. M&N 
Erie  &  Western  Transporta'n — 

1st  M  g  4s  '25  op  '10gu..J&J 
Federal  Sugar  Refining — 

5%  notes  Nov  1914  op.-.Q-F 
Fort  St  UnDepDet  4%s  '41  J&J 
General  Baking  1st  6s  1936  J&D 
Gen  Motors  6%  g  notes  '15A&0 
Gen  Rub  debs  4%s  g  '15  op  J&J 
Girard  Pt  Storage  3%s  '40.A&O 
Gordonlronsides&Fares  Co, Ltd, 

lstsf  g  6s  1927  opt J&J 

Gottlieb-Bauerschmidt-Straus 

Brew  Co — 1st  4s  1951.. M&S 

2d  Income  5s  Sep  1951. M&N 
Gt  North'n  Paper  g  5s  1927.J&J 
Hall  Signal  1st  6s  1915  op. A&O 
Havana  Tobacco — 5s  1922  J&D 
Hawaiian  Com&Sug  5s  '19  A&O 
Hecker-Jones-Jewell  6s  '22  M&S 
Hercules  Powder  deb  6s  '23F&A 
Hoboken  Land  &  Impt  Co — 

1st  M  g  5s  Nov  1930. ..M&N 
Hostr-Col  Br  1st  g  6s  '55  op  J&J 
Hudson  Nav  g  6s  1938  op.  F&A 
Huebner-Toledo  Brew  6s  '30J&J 
Independent  Brewing  6s'55  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910 J&J 

Inspiration  Cons  Copper — 

1st  conv  6s  1922  opt M&S 

Internat  Agricul  Corp — 

lst&coll  tr  s  f  g  5s'32op  M&N 
Int  Harv'er  5%  notes  '15.. F&A 
International  Merc  Marine — 

Coll  tr  deb  4%s'22  op  '07A&O 
Int  Naviga'n  5s  '29  op  '09.  F&A 
Internat'l  Paper — 6s  19 18.  F&A 

Con  conv  g  s  f  5s  '35op'09  J&J 

Internat  Salt  g  5s  '51  op A&O 

International  Silver  6s  '48. J&D 
International  Steam  Pump — 

1st  lien  s  f  g  5s  '29  op... M&S 
Kan  City  Brew  6s  1930.. M&N 
Knickerb  Ice  1st  5s  '41  opt. J&J 
Lake  Superior  Corp  inc  5s' 24  Oct 

1st  &  coll  tr  gold  5s  1944.  J&D 
Lake  of  the  Woods  Mill  Co,  Ltd 

1st  M  6s  June  1923 J&D 

Laurentide  Paper  1st  6s'20  J&J2 
Liggett  &  Myers  g  7s  1944. A&O 

Gold  bonds  5s  1951 F&A 

Lima  Locomotive  Corp — 

1st  sf  g6s  1932 M&N 

Lorillard  (P)  Co  g  7s  1944.A&0 

Gold  bonds  5s  1951 F&A 

Mallory  SS  1st  s  f  5s  1932.. J&J 
Merch  Dispatch  Transp  Co — 

Eq  trust  4%s  '14  to  '26.. J&J 
Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  s  f  6s  '21  Ser  A  A&O 
Morris  &  Co  1st  s  f  4%s  '39. J&J 
Mtge  Bond  4s  Ser  2  '66  op. A&O 

5s  Ser  3  1932  op  '22 J&J 

MtVer'n-Woodb'y  Cotton  Duck 

1st  M  g  5s  Sept  1  1949. .M&S 
National  Enamel  &  Stamp  Co — 

Ref  list  R  E  s  I  g  5s  '29..  J&D 
National  Fire  Proofing — 

lst&coll  tr  g  5s  '13-'32op  M&S 
Nat  Starch  deb  5s  1930  gu.-J&J 
Nat  Tube — See  Coal,  Iron  &  St'l 


Bid. 


99 


75 
83" 


98 
102 

100 


82 

94 
97 

104 
80 

90 

92% 

93% 


97 

98% 

80 
101 

88 
140 

80% 
90 

76 

90 
50 


90% 
92% 
95 

98 

166 

102% 
58 


83% 

80 

99 

94 

97% 


99% 
94% 


/     57 

166" 
89% 

100 
59% 
90 
69% 
80 


98% 

60% 

78 


/     50 
108% 


A.k. 
100 

lo.tj; 
86 

•  100% 

*7 

16 
100 
103 
101 

89 

95 

87 

97 
99 

105 


90% 
97% 
93% 
1    60 
100 
98% 


90 
160 

84 
94 

77% 

95 
60 
97 
96% 
96 
100 

100 

96 

101 

104 

59 

100 

84 
100 
102 

96 

98 

"96% 
99% 
95% 


100 

40% 
8% 


62 
100% 
101% 

92 


93 

71% 
80% 

105 

98 


99% 
61 

166"" 

84 

52 
110 

66% 

"gi" 

71 
93 


116% 
96% 

99 

115% 
95 
90 

6% 

97% 
86% 


67 


5.20% 
88 


b  Basis.     /This  price  include    accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 

Natomas  Consol  of  Cal— 

1st  M  g6s  1930  opt JifeJ 

N  E  Cot  Yarn  Co  g  5s  1929  F&A 

N  J  Zinc  1st  4s  1926 A&O 

NYAirBrakelst  6s'28conv  M&N 
N  Y  Dock  Co — 1st  g  4s  '51  F&A 
N  Y  &  E  R  F'y— 5s  '22...M&N 
N  Y  &  Hob  F'y  5s  May  "46  J&D 

Hoboken  Ferry  5s  '46. -M&N 

N  Y  &  N  J  Ferry— 5s  '46.  J&J 
Ogilvie  Flour  Mills  Co,  Ltd— 

1st  M  6s  1932  opt  1912. .J&D 

Series  B 

Otis  Elevator  Co — 

Conv  g  deb  5s  *20  op  '13.  A&O 
Pacific  Coast  Co — G  5s  '46  J&D 
Packard  Motor  57cnotes'16J&D 
Palace  Hotel  (San  Fran) — 

1st  6s  Aug  1  '28  op  '13..F&A 
Park  &  Tilford  s  f  6s  '36.. J&D 
Penmans.Ltd — lst5s'26op  M&N 
Parsons  (W  Va)  Pulp  &  Lumber 

1st  m  g  6s  '13-'24  opt  M&N 
Plttsb  Brewing  6s  Feb  4  "49 .J&J 
Plttsb  Term  Warehouse  &  Trans 

lstref  g  5s  Nov  1  1936. .M&N 
Powell  River  Co,  Ltd — 

1st  m  g  6s  '15-'27  opt  '15  J&J 
Provident  Loan  Society — 

4%s  Sept  1  1921 M&S 

Ry  Steel-Spring  5s  '21  opt.. J&J 

1st  M  g  5s  1931  opt A&O 

Ray  Cons  Copp  conv  6s  '21.  J&J 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1914  to  1939.F&A 
St  Jos  Stock  Yds  4%s  1930.  J&J 
St  L  Brew  Ass'n  6s  19 14.. .J&J 
St  Louis  Car  Co — 

1st  g  6s  May'21-'23op'08M&N 
St  L  Nat  Stock  Yds  4s^30..J&J 
St  P  Union  Depot — 6s  '30. M&N 

Consol  5s  1944 M&N 

Consol  4s  1944 M&N 

St  Paul  Un  Stk  Yds— 5s' 16  A&O 
Schwarzschild  &  Sulzb  6s — See  S 
Securities  Co  N  Y  4%  cons  M&S 
Sibley  Mfg  Co  1st  5s  1922.. J&J 
Simpson  Realty  s  f  6s  '32  op  J&J 
Simpson  Sec  Co  S  f  6s'29  J&J  15 
Sioux  City  Stk  Yds  1st  5s'30  J&J 
Somerset  Hotel  Tr  4s  1921.  J&D 
Stand  Cordage  1st  5s  '31redA&0 

Adjust  M  5s  Apr  1  1931 

Standard  Mill— 1st  g  5s'30M&N 
Street's  West  Stable  Car  Line 

1st  M  equip  g  5s  1913-27.  J&D 
Sulzberger  Sons  &  Co — 

Deb  6s  June  1916  opt.. M&S 

Schwarzschild  &  Sulzb  Co- 
Deb  6s  1916  s  f  opt.-.J&D 
Swift  &  Co — 5s  '14  op  1910. J&J 
Tennessee  Copper  Co — 

1st  M  g  6s  1913-1917  opt  J&D 
10th-23d  St  Fer  Co  lst5s'  19  J&  D 
Texas  Company — 

Conv  g  deb  6s  '31  op  '15. J&J 
Torrington  Co  1st  g  5s  '18. M&S 
Union  B  &  P  1st  g  5s  '30  op  J&J 

Stamped 

Union  Ferry  Co — 5s  1920. M&N 
Union  Oil  Co  of  California — 

First  1  en  s  f  5s  1931  opt.  J&J2 
Un  Transpor  1st  5s  1923.. F&A 
United  Box  Board  &  Paper — 

Coll  tr  6s  Jan  15  '26  red.  J&J 

Gen  M  g  6s  1926  red  yrly.J&J 
Unit  Fruit— Deb  4%s  1923. J&J 

Deb  g  4%s  1925  s  f J&J 

6%  gold  notes  1917  opt. M&N 
U  S  Env  1st  5s  '13-'34op'19J&D 
U  S  Finishing— 1st  5s  19 19. J&J 

Con  gold  5s  1929 J&J 

U  S  Gypsum  1st  5s  '22  opt.M&S 
U  S  Mtge  &  Tr— 

4s  Ser  E  to  N  1917-1922. Var 
U  S  Realty  &  Imp  5s  g'24  op  J&J 
U  S  Red  &  Ref  Co  6s  1931  ..J&J 
US  Rubber— Coll  tr6s'18. J&D 

U  S   Smelt  1st  6s  1922 A&O 

U  S  Smelt,  Ref  in  &  Mining— 

5%  gold  notes  Aug  1914. F&A 
Vancouver  Lumber  Co,  Ltd — 

1st  m  g  6s  '14-'25  opt.. J&J 
Virginia-Carolina  Chemical — 

1st  M  g  5s  1923  opt  s  f.-J&D 
Welsbach  Co  col  tr  5s  '30.. J&D 
West  Canada  Fl  Mills  Co,  Ltd— 

1st  s  f  6s  Men  1928 M&S 

lst&  ref  s  f  6s  1931 M&S 

Western  Electric  Co — 

1st  58  Dec  31  '22  op  aft'  1 1  J&J 
Westinghouse  Machine — 

1st  &  ref  g  68  Nov  1940.. Q-F 


EXCHANGE   SEATS. 

No.  Last  Sale 
Y  Stock  Exch.1,100  $40,000 


Bid. 


79  % 
90 
94 
98 


50 
98% 
102 

98 


98% 
95 


92 


96 


99 
98 


95  % 

103 

99% 

87 

99 


98% 

~§6"" 
ulzb.    S 


/ 


59 
90 
95 
95 
90 


10 
4 

85 


6  5%% 

94% 

96% 
98% 

97% 
50 

97 
99 


96 

75 

87 

/  .... 
/     30 

93% 

93 

99% 

98% 

85 


Y  Con  Stk  Ex.     660 

Y  Produce  Ex. 2,000 

Y  Cotton  Ex..     450 

Y  Coffee  Exch.  323 
Baltimore  Stk  Ex  87 
Boston  Stock  Ex.  150 
Chic  Bd  of  Trade.  1,625 
Chicago  Stk  Exch  278 
Cincinnati  Stk  Ex  50 
Cleveland  Stk  Ex  35 
Louisville  Stk  Ex.  29 
MlnneapCh  ofCom  550 
Montreal  Stk  Ex.  66 
New  Orl  Cot  Ex.  500 
Phila  Stock  Exch.  224 
Plttsb  Stock  Ex..  120 
St  Louis  Stk  Ex..  50 
(Sai.l  >Stk\  I',<1K\  42 
Wash'ton  Stk  Ex.       40 


700 

450 

12,000 

1 ,450 

3.200 

16,000 


,150 

,200 

,100 

,000 

,250 

,800 

30,000 

1 ,500 

5,000 

21,800 

2,500 

10,000 

4.550 


MANLFACTURINO  STOCKS 
Northern  Mills.  Par 

Acushnet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Fall  River) .100 


95 


83 
20 

iooy2 


98 

99 

91% 
90 

102 


100% 
75 


600 

350 

10,500 


2,150 


1,400 
5,000 
1,800 


4,500 


Per 
134% 


Ask. 


99 
80 
60 
99% 


100 
96% 


95% 
89% 

100 
95 

101 

100 


98 

91 

106 

100% 

"99% 


82 

ons&Co 

62 

92 

100 


95 
100 
12% 

7 
86 

5%% 


97% 
99% 

101 

58 

98 


88 
89 
99 

80 

90 


40 


95 
100% 
100% 

92 
s70 

97 

100 

84% 

30 
100% 

50 

99 

100 

91% 
91 

103 
100 

100% 

79 


Stocks 


Bid.        Ask. 


Par 

American  Manufacturing 100 

Amer  Textile,  Pawtucket.-.IOO 
Amoskeag  Mfg  (voluntary  assn) 

Preferred 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass)  100 
Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  Co  (N  B) 100 

Preferred 1 00 

Berkshire  Cot  Mills  (Mass).  100 
Berlin  (Paper)  Mills  (Me)...  100 
Bigelow  Carpet  Co  (Mass). .100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (Fall  River)..  100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River)...  100 
Chicopee  Mfg  Co  (Mass) ...100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River)...  100 
Dartmouth  Mfg  Corp  (N  B)  100 

Preferred 100 

Davis  Mills  (Fall  River) 100 

Davol  Mills  (Fall  River) 100 

Draper  Co.,  com  (M) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Esmond  Mills  (R  I),  pref.._100 

Everett  Mills  (Mass) 100 

Farr  Alpaca  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frisbie  &  Stansf  Knit'g  pref.100 
Gosnold  Mills  (N  B)  pref.. 
Granite  Mills  (Fall  River). 
Great  Falls  Mfg  Co  (N  H). 
Grinnell  Mfg  Corp  (N  B).. 
Hamilton  Mfg  Co  (Mass).. 
Hamilton  Woolen  Co  (Mass)  100 
Hargraves  Mills  (Fall  River)  100 

Harmony  Mills  pref 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B) 100 

Preferred 100 

Kilburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R) 100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  Mfg  Co  (Mass) 
Lincoln  Mfg  (Fall  River). 

Lockwood  Co  (Me) 

Lowell  Bleachery  (Mass) 


.100 
.100 
.100 
.100 
.100 


.100 

.100 

.100 

..100 


750 

450 

14,300 

1,450 

3,500 

2",  200 
1,300 


3,200, 

30,000i 

1,8001 

6,500 


5,500 
thare. 


Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)_.100 
Merrimack  Mfg  Co  (Mass).  100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H)...1000 
Morse  Twist  Drill  (N  B).._  50 

Nashawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)StmCotCo  100 
Newmarket  Mfg  Co  (N  H).100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Muls  (Fall  River). ..  100 

Pacific  Mills  (Mass) 1000 

Page  Mfg   NB) 100 

Pairpoint  Corp  (N  B) 100 

Parker  Mills  (Fall  River)...  100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B)  pref 100 

Skenandoah  Cot  Co  (Utica).lOO 

Soule  Mill  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  100 

TaberMill    N  B) 100 

Tecumseh  Mills  (Fall  River)  100 

Thorndike  (Mass) 1000 

Tremont&  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)100 

Utica  Knitting  Co  pref 100 

Utica  Steam  &  Mohawk  Valley 

Cotton  Mills. 100 

Utica  &  Willowvale  Bleach. .  100 
Wampanoag  Mills  (F  R)...10() 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (F  R) 100 

Whitman  Mills  (N  B) 100 

York  Manufacturing  (Me)..  100 

Southern  Mills. 

Abbeville  Cotton  Mills  (S  C)  100 
Aiken  .Manufacturing  (S  C).100 

Am  Spinning  Co 

Anderson  Cotton  Mills  (S  C)  100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)  100 

Augusta  Factory  (Ga) 100 

Helton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Ga) 100 

Brandon  Mills  (S  C) 100 

Cabarrus  Cotton  Mills  (N  C)100 

Clifton  Mfg  (SC) 100 

Clinton  Cotton  Mills  (S  C)..100 


77 


Per 
120 


63 
90 


102% 
146" 


share. 
125 
125 

65 

94 
k  135% 
k  172 

77% 

85 
k    40% 

65 
k  252% 


100 
1365" 
"67% 


94 
200 


98 


213 


95 

300" 


85 

i52% 


95 
100 


112 


1000 
200 


85 
"§6" 


300 


109 
105 
108 


x    98 
129 


1500 


101 

162 

200 


112% 

lis"" 


Per 


30 

155 

35 


28 
100 


130 

95 

115 


115 


102 
150 
98% 
105 


it  154 


110 


110 
k  120 

105 

s     90 

98 


k  95 
155 
215 


98 
92% 
218 
fcl075 
k    65 
100 
k  110% 
325 
96 
k  205 
100 
88 
115 
s  175% 

k  ~9~6"~ 

k    95 

65 

k  114% 

it    90% 

97% 

100 

120 

125 

*  85 
140 

k  165 
98 

*  103% 
k  129% 
k  100 


s  1(75 
90 


97% 
25 
85 
60% 


205 

60 
550 
143% 

95 

90 
108 
107% 

85 
205 

70 
293 
325 
100 


110 


120 
160 

"62"" 

101 

135 

85 

85 
120 
100 
112% 

k  100% 
200 
102% 

166 


87% 
115 

85 

120 

s     85% 

share. 

100 
40 


45 

100 

"36" 

105 
92 
75 

140 


125 


Stocks 


Par 

Courtenay  Mfg  (S  C) 100 

Dallas  Mfg  (Ala). 100 

Darlington  Mfg  (SC). 100 

Eagle  &  Phenix  Mills  (Ga)..100 
Enoree  Mfg  (S  C) 100 

Preferred. ..100 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)-.IOO 

GaffneyMfg(SC) 100 

Granite ville  Mfg  (S  C) 100 

Greenwood  Cot  Mills  (S  Q.100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C) 100 

King,  J  P,  Mfg  (Ga) 100 

Lancaster  Cotton  Mills  (S  C)100 

Preferred 100 

Langley  Mfg  (S  C) 100 

Laurens  Cot  Mills  (S  C) 100 

Lockhart  Mills  (SC) 100 

Preferred   100 

Louise  Mills  (N  C)._. 100 

Marlboro  Cot  Mills  (S  C)._.100 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  M  (S  O...100 
Newberry  Cot  Mills  (S  O..100 
Orangeburg  Mfg,  preferred.  100 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  (S  O... 100 

Parker  Cotton  Mills 100 

Guaranteed   stock 100 

Preferred 100 

Pelzer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  (S  C) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  common 100 

1st  preferred 100 

2d  preferred ..100 

Sibley  Mfg  (Ga).. ..100 

Spartan  Mills  (S  C) 100 

Trion  Mfg  (Ga) 100 

Tucapau  Mills  (S  C)._ 100 

Union  Buffalo  M  (S  C)  1st  pf . . . 
Warren  Mfg  (S  C) 100 

Preferred 100 

Washington  Mills  (Va)  pf.-.lOO 

Webb  Mfg  (Nashville) 100 

Whitney  Mfg  (S  C) 100 

Woodside  Cotton  Mills 

Preferred   guaranteed 

Preferred 


Bid. 


Ask. 


Per 


100 


75 
15 


55 

"55" 
125 

60 

85 
160 

78 
125 

95 

166" 

40 
90 


125 
105 
100 
130 


102 
"85" 


150 
124 
105 


10 

85 

35 

50 

110 

300 " 

70" 
100 
108 
70 
90 
35 
95 


75 
28 
33 
72% 


% 
41 

46% 


30% 
t   123 


14% 

90% 

260 


45 


Canadian  Mills 

Canadian  Covert,  Ltd 100 

Canadian  Cottons,  Ltd 100 

Preferred 100 

Dominion  Textile,  Ltd 100 

Preferred 100 

Montreal  Cottons 100 

Preferred 100 

Penmans,    Ltd 100 

Preferred 100 


COAL,  IRON  &  STEEL    STOCKS 

Alabama  Co  2d  pf  (w.  i.) 

Amer  Coal  of  New  Jersey 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron 100 

Preferred.. 100 

Cambria  Iron 50  d 

Cambria   Steel 50  d 

Central  Coal  &  Coke 100 

Preferred 100 

Cle vel and  Cliffs  Iron 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Consol  Coal  of  St  Louis 100 

Consolidation  Coal  of  Md.-100 
Crucible  Steel 100 

Preferred 100 

Delaware  Lack  &  West  Coal  50 
Dominion  Coal,  preferred..  100 
Dominion  Iron  &  Steel  pref.100 
Dominion  St  &  CI  Corp  com.  100 
Empire  Steel  &  Iron 100 

Preferred 100 

George's  Creek  Coal 100 

Hocking  Valley  Products 100 

La  Belle  Iron  Wks  new  com 

New  preferred 

Lackawanna  Steel 100 

Lehigh  Coal  &  Navigation..  50 

Trustees'  Certificates 50 

Lehigh  Valley  Coal  Sales  ..  50 
Lehigh  &  Wilkes-Barre  Coal.  50 

Marvland  Coal,  pref 100 

New' Central  Coal 20 

New  Haven  Iron  &  Steel 5 

Newton  (G  B)  Coal- 
Common    100 

1st  preferred 100 

Nova  Scotia  Steel  &  Coal..  100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred. 1001 

Pitts-Buffalo  Co  pref 100 

Pittsburgh  Coal 100, 

Preferred 100i 

Pittsburgh  Steel  pref -100 

Republic  Iron  &  Steel 100 

Preferred 100 

Sloss  Sheffield  Steel  &  Iron.lOO! 

Preferred 100| 

Texas  &  Pacific  Coal 100| 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalia  Coal 100 

Preferred 100 

Virginia  Iron  Coal  &  Coke. .100       40 

Warwick  Iron  &  Steel 10  dk  10 

Westmoreland  Coal 50  du  56% 

Wheeling  Mould  &  F 50  d    50 

Wheeling  Steel  &  Iron 100      14S 


2% 


121 

33 

d    85 

d    85 

185 

250 

"45" 


19 

84 

73% 
n  110 
n    25 

&2 
125 

17% 

81 

93 

23% 

S5% 

27 

86 

90 

59% 
108% 


share. 

80 
110 

65 

80 

25 
100 

65 
150 

65 
135 

60 

95 
175 

82 
130 
100 

70 
120 

166" 

"§0" 


115 

115 

140 

75 

90 

106 

20 

95 

40 

130 

160 

130 

115 

160 

20 

100 

40 

53 

120 

350" 
40 
80 


110 
90 

100 
40 

100 
93 


40 

43 

35% 

72% 



78% 

78% 

100 

52 

55 

100 

49 

82% 

100 

29 

34 

74 

% 


47 
87 


31 
130 
20 
93 
15 

28u"~ 
106% 

95 

45% 

13 

37 

"3% 

47 
122 

40 

85% 
85% 
195 


60 
40c 

20 

85 
73% 

"45" 
66 

"19"" 

83 

95 

24% 

86% 

28% 

91 

95 

59% 

108% 

6 

25 

50 

10% 

"52"" 
150 


6  Basis,      d  Price  per  share  not  per  cent,      e  New  stock.      /  This  price  includes  accrued  Interest,     k  Last  sale,     n  Nominal.     »  Sale  prloa. 
Ex-dividend  in  July  1913  and  Jau  1914.      u  Ex-warrants,     z  Ex-dividend,     y  Ex-rlghts.     2  Private  sale. 


AUG.,  1913. 


MISCELLANEOUS  SECURITIES. 


17 


Stocks.    Par. 


ELEC.QAS&POW 

Adirondack  El  Pow 

Preferred 

Am  Gas  &  El 50 

Preferred 50 

Am  Gas  of  N  J.  100 
Am  Lt  &  Trac.  100 

Preferred 100 

Am  Pow&  Lt-.100 

Preferred    .  -  - 100 

Option  warrants 
Am  Public  Util... 

Preferred 

Appalachian  Po.  100 

Preferred 100 

Arizona  Power,  100 

Preferred 100 

Bay  State  Gas..  50 
BrklvnUnGas.100 
Buffalo  City  Gas  100 

Preferred 100 

Buff  Gen  Elec.  100 
Calif  Elec  Gen 

erating,  pref-100 
Canadian  Gen  El  100 
Cent   Mexico  L 

&Ppref 100 

CincinG&El_.100 
Cln  Gas  Transp  100 
Cities  Service.  .100 

Preferred 

ColumbiaG&E 
Columbus  Ed. 

Pref  erred 

Col  Gas  &  Fuel 

Preferred 


100 
100 
100 
100 
100 
.100 


Bid. 


ER  ST 


14} 
51 
76 
45 


340 
104 

64 

77 

10 

53 

7134 
8% 

46 
8 

45 

21c. 
127 


65 
104% 

55 

66 
93 
75 

70% 
10% 


100 


65% 

143 
92 

101% 
107 


15 

77 
113 

28 


x  270 

80 
n  50 
nlOO 

30 

78 
d     11% 

d   4734 

350 
50 
65 

104 
129 
290 

25 

70 

85 


139% 
(in  95 

18 

65 

245 


Ask. 


OCKS. 

16H 

55 

78 

46 

s  104 

350 

106 

65 

78 

15 

56 

73% 

10 

50 

11 

50 

22c. 
129 
5 


71 
105 

65 
75 

102 


Commonwealth 

Edison 100 

Connec  Pow  pf  _  100 
Cons  Gas  E  Lt 

&  P  (Bait). -.100 

Preferred 100 

ConsolGas(NY)— 

See  under  N  Y  City 
Consumers'  Gas 

(Toronto)  ...  50 
Consumers  Pow 

(Mich)  pref-,100 
Dayton  P&  Lt.100 

Preferred 100 

Detroit  Edison.  100i 
Duluth  Ed  E1..100|n 

Preferred 100 

Edison  El  Ilium 

(Boston) 100 

Elec  Secupref..  100 
ElecInvestCorplOO 

Preferred 100 

Electrical  Util..  100 

Preferred 100 

Elec  Co  of  Am..  10 
Elec  Stor  Bat  -.100 
Elizabeth  GL-.100I 
Empire  Dist  El.  100 

Preferred 100 

Equitable  111  GL 

Phila  pf 100 

Essex  &  Hud  G.  100 
Fall  Riv  Gas  W.  100 
Federal  Utilities  100 

Preferred 100 

Gas  &  El  of  Ber- 
gen Co 100 

Gas&ElSecur.lOO 

Preferred  ..100 
General  Electric  100 
Georgetown  Gas  25 
Guanajuato  P  & 

El .100 

Preferred 100 

Hartford  El  Lt_100 
Hartford  City  Gas 

Light  common  25 

Preferred 25 

Havana  E1L&P — S 
Houghton  Co  El 

Light '25 

Preferred 25  d 

HoustonG&FpflOO 
Hudson  Co  Gas.  100 

Indiana  Ltg 100 

Indianap  Gas..  50 
Kansas  G  &EpflOO 
Kansas  Nat  Gas  100 
KingsCoEl&P.lOO 
Laclede  Gas  Lt.100 

Preferred 100 

Lincoln     (Neb) 

Gas  &  El  L..100 
Louisville  Gas. .100 
Lowell  Elec  Lt.100 

Lowell  Gas 100 

Manufac    Lt    & 

Heat,  Pittsb.  50 
Mass  Gas  Cos._100|i 

Preferred 100 

Mass  Ltg  Cos.. 100 
Mexican  Lt  &  P  100 
Mexican  Nor  P.  100         8 
Michigan  Lt  pf.  100       94 
Miss  Riv  Pow..  100       36 

Preferred 100       71 

Mobile  El  pref.100  87 
Montana  Power  100|      36% 

Preferred 100       95 

MontrealLH&PlOO     207% 
Municipal     Gas 

(Albany) 100     290 

Muskogee  G&E  100     

Preferred 100       91 

Narragansett  El  50\d  86 
Nashville  Gas- -100  100 
NatL.H  &Powl00     .      .. 

Preferred 100       35 

Newark  Cons  G  100  94 
NewBedG&ElOO  295 
N  ew  Haven  G  L  25  d    39 


82 
10& 
85 
102 
40 
70 

145 
93% 

104x2 
108H 


175 


20 
82 
116 
32 
76 

275 


35 
82 
11% 
48 


62 

61 

ee  St  & 

17 

23 

97 
126 

38 

85 

95 

8 

114 

96 

99 

26 

195" 
280 

47% 
89% 
88 
117 


75 

105 
134 
300 

30 

74 

88 
110 

87 
140X2 
130 

25 

71 


El  Rys. 
18% 


101 
129 

42 
100 
100 

9% 
116 

98 
100% 

29M 


285 


90% 

90 
120 

69 

11 

99 

37K 

73% 

90 

37% 

98 
208 

310 

~94~~ 

92 
105 

10 

40 

96 


Stocks.    Par. 


Bid. 


7 
15 
71% 


59 

74J4 


A$k. 


N  Y  City— 

Consol  Gas. .100  131% 

NYMutualGLlOO  140 
N  Y  &  Queens 

111  L  &  P 100  50 

Preferred 100  70 

N  Y  &  Richmond 

Gas 100  25 

Niagara  Falls  Po  100 
Northern    Calif 

Pow   Cons. ..100  24 
Nor  Idaho&  Mont 

Pow 100 

Preferred 100 

Nor  States  Pow- 100' 

Preferred 100 

OhioFuelSupply  25 
Oklahoma     Nat 

Gas 

Ontario   Power.  100 
Oro  Elec  Corp ..100 

Preferred 100 

Oro  Water,  Light 

&  Power 100 

OttawaL.H&P.lOO  151 

PacG&El 100  41 

Preferred 100  87 

Pacific  Lt  Corp.  100,  

Preferred 100|  

PacPow&L  pf.100  97 
Paterson  &  Passaic 

Gas  &  El 100.  86 

PawtuckGaspf.100!  

PennsylLtgcom  100:  25 

Preferred 100  70 

Pa  Wat  &  Pow.  1001  61 
People's  Gas  Lt& 

Coke  (Chic).  .1001  113 
People's  Nat  Gas 

&  Pipeage...  254 

Phila  Co— See  St  '■&  El  R 
Phila  Elec  ($17.50 

paid) 25d  21% 

Pittsb  Oil&Gas.  100!  8% 

Portl  (Me)  G  L.  50d  75 

Providence  Gas.  50  d  99 

Pub  Ser  of  N  111  100J  75 

Preferred 100  91 

Rhode   Isl   Elec 

Protect 1001  130 

Salem  (Mass)  El  50  

Salem(Mass)GL100:  240 

Shawin  W  &  P.  100:  122 
Somerset   Union   & 

Middlexex  Lt.100  70 

Sou  Cal  Ed  com  100!  77 

Preferred 100:  85 

Stan  G&E  (Del)  50,d  10x2 

Preferred 50  y  36  % 

Superior  Water  Lt& 

Power,  com..  100!  50 

Preferred..  100  87 

Troy  (N  Y)  Gas  1001  225 

Union  Nat  Gas.  1001  125 

United  El  N  J. .100  85 

United  El  Sec  pf  10  Oj  110 

UntdG&ECorplOOl  31 

Preferred 100,  76 

UnG&EofNJpflOOl  

United  Gas  Imp  50  jd  84x2 
United  Ilium  Co 

of  New  Haven  100 1  200 

United  Utilities.  100,  26 

Preferred 100a  97% 

Utilities  Imp.. -100|  41% 

Preferred 100  65 

Wash'n(DC)Gas  20dx  84% 

Western  Po wer  .  1 00,  15 

Preferred 100  44x2 

WestStatesG&ElOO  45 

Preferred 100  75 

Westhouse  Elec 

&  Mfg.com..   50  63% 

First  pref 50  109 


INSURANCE 
STOCKS. 

Albany.          Par.  Per 

Albany InsCo..  50  195 

CommercelnsCo  25  160 

Baltimore.  Per 

German 10  17xi 

German-Amer..  25  35 


132 
150 

60 
80 

40 

170% 

20% 

5 
10 
16 

72% 
43 


78 

12X2 

50 


42 

88 
108  % 

76 
101 

90 
94 
30 
75 
63 

114% 

30 

R  Sec 

22 

9% 

80 

103 

80 

92 


137 
260 
125 

72 

79 
87 
11 
37 


Louisville. 
German 50 

Memphis. 

iiluff  City  100 

Factors    .  100 

Hernando 100 

Phoenix 100 

Minneapolis. 

Nor'westFA  M   100 

Newark. 

A  merican 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 

Security    Ins 25 

New  Orleans. 

Hibernia 100 

Lafayette 50 

Mechan  &  Trad  100 
Teutonia(inliq)100 


90 


32 

77 

"85" 


30 
102% 


41 


Boston. 
Boston 100 

Colum  Nat  Life.  100 
Conveyancers' 
Title 100 

Mass  Bonding 

Mass  F  &  M 

Mass  Title 100 

Brooklyn — SeeN 

Detroit. 
Oetroit  F  *  v>   _*o 

Michigan  F&  M   50 

Hartford. 

Aetna  (Fire)...  100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix 100 

Standard  Fire..  50 

Steam  Boiler 50 

Life  Insurance 

Aetna  Accident 

Aetna  Life 100, 

Conn  Gen 100 

Travelers' 100 

KansasCity.Mo. 

Kan  City  Life..  100 


Per 
460 
118 

100 

145 

175 

50 


Per 
132 


Per 
330 
360 
690 
340 
325 
80 
300 

Per 
250 


Per 
350 


85 
16 
45  % 
55 
85 


115 


cent 
200 
165 

share 
19 
50 

share 
490 
125 


155 
225 


share 

"90" 

share 
340 


705 


share 
475" 
575" 

share 


Stocks.    Par. 


Bid. 


Per 
100 

Per 
80 
75 
95 
76 

Per 
199 

Per 
515 

480 
280 
550 

Per 
40 

Per 


cent 


share 

W) 

80 

100 

80 

shirr. 
205 

cent. 
525 
490 


210 
160 
120 


Per 
165 
325 
890 
270 
275 
510 
310 
180 
385 

130 
315 

90 
150 
175 
140 

80 
570 

225 

Per 
15% 


332 
"2l" 


A,k. 


share. 
43 

share. 
210 
250 


New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 1 00 

Fidelity-Phenix  100 

Germ'n-Alliance  1 00 

German-Amer.  .100 

Germania 50 

Hanover 50 

Home.. -.100  t 

Nassau  &  Dutch- 
ess   100t 

Niagara 50 

Northern 100 

North  River 25 

Pacific 25 

Stuyvesant 100 

United  States.. .20 

Westchester 10 

W'msburgh  City 
(Brooklyn) ...  100  I 

Philadelphia. 

Alliance  of  Phila.  10 
American  Fire . .  100 
CouDty  Fire. ..100 

Delaware 10 

Fire  Association. 50 
Franklin  Fire.. .25 
GirardF&  M..100 
Ins  Co  of  NA_. .10 
InsCoStateofPalOO 

Lumberm  en's 25 

Mechanics' 25 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phila    Life 10 

Reliance 50 

Teutonia 100 

UnitedFiremen's  10 

Pittsburgh. 

Allemania 50 

Birmingham 50 

City 50 

German 50 

German'  Amer 50 

Humboldt 50 

Monongahela 50 

Nat  Ben  Frank.. 50 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 

Providence. 

Equitable  F&M.50 
Prov  Wash 'ton     50 

Richmond. 

Virginia  F  &M..25 
VaStatecom..l2J4 

Preferred...  12  %       15% 

St.  Louis.  Per 

Amer  Central..  100 

St.  Paul,   Minn 

St  Paul  F&M..  100      470 

San  Francisco.  Per 

California 40 

Firemen's  Fund  100 

Washington. 

Arlington ..10  13% 

Corcoran 50  80 

Fireman's 20  19 

Franklin 25  n    18 

German  'Amer..  100  260 

National   Union     5  6 

Potomac 25 


cent. 
185 


910 
285 
290 
530 
325 
195 
400 

140 
330 
110 
160 


155 

600 

250 

share. 
15  J 
fc60 
125 
7H 
«  335% 
k     45 
250 


150 

90 

46% 
398 

16% 

10% 

83 


Per 


68 
75 
90 


Per 


Per 
76 


MARINE    INSUR- 
ANCE SCRIP. 

Atlantic  Mutual — 

1908 

1909.. 

1910 

1911 

1912 

1913 

MINING  STOCKS 

Acacia 1 

Adventure  Cons.25 
Ahmeek(S17pd)..25 
Allouez 25 


100 
100 
100 
101 
/  101 
/  102 


fc  12 
share. 
"95" 


Stocks.     Par. 


Bid. 


Ask. 


100 

166" 
96 


share. 
"95" 

share. 
80 

16% 

share. 


share. 
76 


15 


22 
25 


103x2 

104 

104 

104  34 

105 

106 


Per 

share. 

2%c. 

2%c. 

1% 

1% 

270 

285 

31% 

32 

Amalgamated 

1  lopper  ...  .  100 
AmGold  M(StL)  LO 
Amer  Zinc  Lead  & 

Smelting        .  26 
Anaconda  Cop. .26 

Arnold  ,  25 

BatopUasMln  ..20 
Bonanza  i)ev  Co  10 
British  Col  Cop.  .6 
Calumet  Jk  Ariz.  10 
Calumet  &  Hecla  25 

Centennial 25 

CentreCr'k  Min.10 

Chino  Copper 5 

Con  MercurGold.5 
Cop  Range  Con  100 
Cripple  Cr'k  Cons  1 

Daly  West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot- .1 
Doe  Run  Lead. 100 

Elkton  Cons 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  M&Sm.  100 

Preferred 100 

FirstNational 

Cop  (S3  75pd).5 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 
GoldfieldConsol 

Mines 10 

Gold  Hill  Cop...  10 
Granby  Cons  M  S 

&P 100 

Granite-Bi-Metallic 

(St  Louis) 10 

Greene-Cananea.  20 
Hancock  Cons.. 25 
Homestake  Min  100 

Hope   Mining 10 

Inspiration   Cons 

Copper 20 

Isabella 1 

Island  Cr'k  CoaL.l 

Preferred     1 

Isle  Royale  Cop  .25 

Jack   Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

jLaRose  Cons  M..5 
La  Salle  Copper. 25 

Lexington 1 

Mary  McKinney.l 
Mason  Val  Mines.  5 

Mass  Cons 25 

Mayflower 25 

Miami   Copper 5 

Michigan 25 

Mohawk 25 

Moon  Anchor 1 

Nevada  Cons  Cop  5 
Nev-Utah  M  &  S  10 
New  Idria  Quick- 
silver   5 

Nipissing  Mines.. 5 

North  Butte 15 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion 25 

Ontario  SO  Min  100 

Osceola 25 

ParrottSil&Cop  10 

Pharmacist 1 

Portland 1 

QuicksilverMin  100 

Preferred 100 

Quincy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(G&Cop)10 
Seneca  ($10  pd).25 

Shannon  10 

Superior  &  Bost.10 

Superior 25 

Sup&  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop ..25 
Tonopah  (Nev)..l 
Tonopah  Ext  Min  1 

Trinity 25 

United  Copper.  100 

Preferred     ..100 

UnitedGoldMines  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Work...... 1 

WyandoC-: 25 

Yukon  Gold 5 


REALESTATETR 
&  LAND  STOCKS 

Albany  Tr  (Bost)  .J 
Alliance  Realty  .1 
Barristers'  Hall  Tr 

(Boston) I 

Bedford  Tr(Bost).? 
BerkeIeyHotlTr(B)Z 
Bdof  TrBlgTr(B)Z 
BosGr'dR'tTr(C).* 
Bost  Land  (Bost).i 
Bost  RE  T  (Bos)./i 
BosStorW'h'se(B)  / 
Boston  Wharf  Co.  2 
Bromf  Bldg  Tr(B)  I 
Business  RETr(B)  I 
Cent  Bldg  Tr  (B).Z 
Chic  R  E  Trustees  h 


Per 


111-16 


59 

31%c. 
6% 
1634 
102 


15 

1134c. 

xy  4634 

8034 

19% 

434c. 

3  9-16 

6% 

2  5-16 

4 


share. 


69  % 

70 

8c. 

16c. 

1924 

20% 

35% 

35% 

25c. 

1% 

1% 

32c. 

35c. 

2 

2% 

63% 

64 

401 

406 

11% 

12 

3734 

37 -i 

5c. 

38 

38% 

1%C. 

1%C. 

234 

3 

1% 

2 

2%c. 

3C. 

5  34c 

5%C. 

50 

55 

6234c. 

53%c. 

3.12c. 

3.30c 

11 

14 

34 

38 

2% 

2% 

434 

5 

1% 

1% 

7c. 

10%c 

53c. 

6% 

3 

6% 
22% 

75c. 
41 


15% 


8% 
26% 

55c. 

3% 
48 

2 
x  75 

~~~lc 

94c. 
2 
3 

56 

18% 
7% 
1% 

27 
7% 
2% 

24 

"27" 
30% 

4% 


4 

% 
1 
3%c. 

9 
47% 
99c. 
81c. 

1% 
44 


60c, 
2 


Per 
a85 
105 

a 

a 

a    70 
a  100 

a 

a 

a 

a 

a 

a 

a 

a 

a 


1  13-16 


59% 


6% 

17 


15% 
11  %C 
47 

81% 
20 
5%C 

3% 

7 

2% 

4% 

2c 
56c 

7 

3% 

7 
23% 

1% 

41% 

7-lOc 

16% 


811.16 
27 
57c 

3% 
49 

2% 
75% 

T%C 

97c. 
2% 
3% 

57 

18% 
7% 
2 

35 
7% 
2% 

25 

~28~" 

30% 

4% 

2% 

4% 

% 

4 

4%C 

9% 

48% 


89c 

2 
46 
6-lOc 
75c 

2% 


share. 

95 

110 

85 

65 

80 

106 

101 

1120" 


95 

99 

85 

975 


a  Purchaser  also  pays  accrued  int.     6  Assessment  paid,     c  2d  install,  paid,     d  Price  per  share,  not  per  cent,     h  Par  value  $1,000.  i,Par  value  $10. 
k  Last  sale.     I  Par  value  $100.     m  1st  installment  paid,     n  Nominal,     s  Sale  price,     t  New  stock,     x  Ex-div.     y  Ex-rights. 


48 


MISCELLANEOUS  SECURITIES. 


[Vol.  xcvii. 


Stocks.    Par.     Bid. 


Per 

City  Assoc  (Bos),  .to 

City  RET  (C)..Ao 

ClaverlyTr  (Cam)e(o 

Congress  St  Associ-j 

ates  (Boston) la 

C'gressStBlgTr(B)  I  a 

Constitution  Wharf 

Trust   (Boston) Jo 

Copley  Sq  Tr  (B).f  a 

Preferred la 

DeltaBldgTr(B)_U 

DevonshBlgTr(B)J,o 

Dwelling  House 

Assn  (Boston) ..  h  a 

East  Bos  Land  (B) .  I       10 

EastStRETr(B)  la 

Ensley  Land  Co.. I     108 
Essex  St  Tr  (Bos) .la    90 

Factory  Bid  Tr(B)_i0 

Fifty  Assoc  (Bos).,  a  4000 

Haymarket  Tr  (B)la 

Hotel  BellevTr(B)U    60 

HotelSom'setTr(B)/a 

HotlTr.T'raine(B)  la  110 
Huntington  Cham 

Tr  (Boston) la 

Journal  Big  Tr  (B)  /  o 

Kimball  Big  Tr(B)Z  a  ._    .. 
Lovejoy'sWhTr(B)^a  100 
MerchRETr(Bos)  h\a  ..    .. 
Municip'lRETr(B)/a    95 

Old  South  Bid  As./lo 

Oliver  Bid  Tr  (B).i,g 

Paddock  Tr  (Bos). Jo    90 

Pem'tonBldTr  (B)  l\a 

Post  Of  SqJ Tr  (B) .  la 

PrayBldsTr  (Bos)  la 

QcyMarkRETr(B)io 

RE  Assoc  (Bos). .Jo 
Realty  Associat  es  of 

Brooklyn I 

South  St  Tr  (Bos). Jo 
South  Term  Tr  (B)  la 
State  St  Associates 

r>  (Boston) I 

State  St  Ex  (Bos).  I 
Suffolk  RETr(B)  h 
SummerStTr(B)J 
Term  Hotel  Tr(B).i 

Preferred I 

Texas  Pacific  Land 

Trust  certfs I 

Trem'tBldTr(B).J 
Trimtn  Tr  (Bos)_  J 
University  Associ- 
ates (Cambr)  —  I 
Western  RE  Tr... I 
WinthropBldTr(B)Z 


Ask. 


share. 
580 
850 
410 

102 

55 

104 
42 

100 
85 
55 

750 

11 

103 

120 

95 

92 

"§0" 


105 

100 

70 

a 

a 

a 

a 

a 

o 


90 
100 


TELEGRAPH  & 
TELEPH  STOCKS 

Par        Per 

AmDisTelg(NY)100in  15 
AmDisTelg(NJ)100  .  52 
AmTel&Cab.gulOO  55% 
Amer  Tel  &  Tel.  100  12834 
Bell Telp  (Can).  100      142 

Bell  Telp(Penn)  100     

Cent&SA  Telg.100  104 
Cin&Sub  Bell  Tp  50  180 
CommerUn(gu)  25  100 
Cuyahoga  Telp.   50  d 

Preferred 50  d 

Dominion  Telegr 

(Canada) 50 

Empire  &  Bay  State 

Telegraph...  100        60 
Franklin  Tg(gu)  100       40 
Gold&StkTg(gu)100     115}i 
111  &  Miss  Telg-   50       60 
Internat  Ocean  Telg 

(guaranteed).  100  90 
Keystone  Telp.  50  d    1234 

Preferred 50  d    4834 

Kinloch  Long  Dist 

Telephone..  .100  ... 
LouisvHomeTplOO  100 
Mexican  Telg..  100  n  200 
Mex  Telp  &  Telg  1 0  d      3  % 

Preferred 10  d      6 

Mich  State  Telp 

Preferred 100       94 

Montreal   Telg.  40     

Mountain  States 

Telep  &  Teleg  100        99 
NETelp&Telg.lOO      147 
NorthwestTg(gu)50 
Pac&AtlTg  (gu).25 
Pacific  Telp&Tg  100 

Preferred 100 

Providence  Telp  50 
South&AtlTg(gu)25 
Southern  NETp  100 
ToledoHomeTplOO 
Tri-State  Telep 

&  Teleg 10  d    11 

Preferred.    ..   10  d      934 
Western  Un  Tel  1 00       64 

TITLE   GUARAN- 
TEE &  SAFE 
DEPOSIT 
STOCKS  Per 

A mer  Surety 50        185 

Bond&M  GuarlOO  290 
Casualty  of  Am.  100  110 
Chicago  T&Tr.  100  203 
CitySD(AlbNY)100  125 
Columbia  Title 

(Washington)  5  d"  6% 
I  Ml.'lity&D  (Md)50d  145 
NiMgGu  N  Y.100  123 
KC(Mo)Casualtyl0d  12 
Kentucky  Title.  100  110 
Lawyers'  M  Co.  100  197 
Louisville  Title.  100  125 
Maryland  Cas  Co25  d    95 


85 
118 

75 

45 

75 

107 

500 

103 

65 

101 

"60" 


103 

85 

110 


Stocks.    Par. 


Bid. 


Ask. 


Mortgage  Bond.  100 
Nashv  Title  Co.  100 
Nat  Surety  Co.  100 
N  Y  Mort&Sec.lOO 
NY  Title  Ins  Co  100 
PacificCoastCas'lty 

(San  Fran)..  100 
RETIns(Wash)100 
Rhode  IslSD..  100 
SDATrCoofBallOO 
St  PaulTitle&Tr50 
Title  GuTr(StL)100 
U  S  Casualty..  100 
USFidel&Gu(M)100 
USSDCO  (NY)  100 
USTGu&IndemlOO 
Westch  &  Bronx  Tit 

&  Mtg  Guar.  100 


Per 

cent. 

100 

104 

95 

102 

160 

170 

185 

190 

90 

100 

85 

105 

88 

110 

600 

*  17% 

68 

70 

190 

200 

190 

19234 

Stocks.    Par.      Bid. 


Ask. 


85 

75 

85 

750 

92 

"95* 

95 
107 


95 
65" 


63 
28 
90 

100 
80 

125 


cent. 

18 

55 

64 

128% 

12234 
106 
200 
110 
9 
41 

103 

72 

50 


75 

100 
13 
49*. 

116% 

220 
3% 

7 

95 

139 

101 

148% 

120 

75 

29% 

94 
105 

95 
126 
104  % 


165 


10 
67 


cent. 
195 
295 
120 
205 


146 
128 
1234 


202 

128 

96 


MISCELLANEOUS 

Adams  Express.  100 
Aeolian-Weber- 
Piano  &  Pian.100 

Preferred 100 

Alaska  PackAssnlOO 
Albany  (N  Y)  Safe 

Dep&Storage  100 
Allis-Chalmers.  100 

5th  ass't  paid 

Preferred 100 

5th  ass't  paid 
Am  Agri  Chem.100 

Preferred 100 

Am  Bank  Note.. 50 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Am  Brake  Sh&F  100 

Preferred 100 

American  Brass  100 
American  Can. .  100 

Preferred 100 

Am  Car  &  Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

Preferred 100 

Am  Cigar 100 

Preferred 100 

Am  Coal  Prod..  100 

Preferred 100 

Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndem  100 

AmExpress 100  x  120 

Am  Fruit  Prod.  100,         1 

Preferred 100         8 

American  Glue.  100       90 

Pref erred.. ..1 00  x  137 
AmGraphoph-.lOO     

Preferred 100|     

Am  Hardware. .  100; 
Am  Hide&LeathlOOi 

Preferred 100 

Amer  Hosiery 25  d 

Am  Ice  Secur._100| 
Am-La  France 

Fire  Eng  Inc.lOOi 

Pref  (new)...100| 
Amer  Linseed..  100i 

Preferred 100[ 

Am  Locomotive  100j 

Preferred 100i 

AmMch&Fdy  100 
Am  Malt  Corp.  100 

Preferred 100J 

Amer  Piano  pf.100! 
Am  Pipe&Cons.  100  d 
Am  Pneu  Serv..50d 

First  pref 50  d 

Preferred 50d 

Am  Press  Assn.  100 
Am  Radiator 1 00 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred 100 

Am  Sewer  Pipe.  100 
AmShipbldg.._100 


125 

20 
82 
80 

125 

"7% 

~16~" 

46 

93 

46 

50 

26% 

70 
160 

90% 
130 
134 

32  % 

92% 

45 

112 

5 

25 

d 

195 

95 
140 

80 

81 
100 

40% 

93 


82 


120 

4 

22 


23}* 

15 
85 

8% 
25 
3134 
100 
55 

734 
47 


3% 
4734 
19 
35 


1034 
44 

'J  7 


i\ 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B...  100  8034 

Am  Smelt&RefglOO  62% 

Preferred 100  100% 

Am  Snuff  com..  100  158 

Preferred 100!  99 

AmSugarRefg.lOOl  109 

Preferred 100  112 

Am  Thread  pref .  .5  d      4 

Am  Tobacco. ..100  219 

Preferred 100  9834 

Am  Type  Foun.  100  42 

Preferred 100  93 

Am  W  W  &  Guar 

Common 100  11 

Preferred 100  37 

Am  WinGlasspflOO  48 

Am  Woolen 100  16 

Preferred 100  75 

Am  Wringer 100     

Preferred 100  115 

Am  Writing  PaplOO  1 

Preferred 100  23 

AssoMerlstpf-100  93 

2d   preferred.  100  92 

Associated  Oil     100  3934 
Atl  Gulf  <t  W 

Ind  SS  Lines.  100  6  34 

Preferred 100  13 

Atlas  Powder 89 

Autosales  Gum  & 

Chocolate  ...100  15 

Babcock  &  Wil.100  98 

Baldw  Loc  Wks  100  4334 

Preferred 100  10334 


135 

30 

87 


9 

"l9" 

4734 

94 

48 

5134 

26% 

75 
170 

93 
133 
137 

3234 

93 

45  34 
115 
8 

40 

198 

98 
150 

90 

82 
105 

40% 

96 

135 
1% 
9% 

9734 
143 

50 

80 
126 
434 

2234 
210 

24% 

25 

95 

9 

2534 

32  34 
102 

65 
8 

50 

7034 

55 
4 

50 

1934 

40 
440 
130 
145 

78 
100 


45 
9734 

8134 

63 
101% 
159 
101 
112 
115 

434 
230 

9934 

45 

96 

13 


20 

77 
106 
120 
134 

2434 

98 

97 

40% 


14 
95 

20 
100 

44 
104 


Baltimore  Brick  100|         1 34 

Preferred 100  20 

Baltimore  Wareh  20  d 

Bar  &  Smith  CarlOO  2 

Preferred 100  

Billings  &  Spen.. 25  d    49 

Bliss  (E  W)  Co.. 50  79 

Preferred 50  122 

Booth  Fisheries .  1 00  51 

1st   pref 100  78 

Borden's  Con  M  100  116 

Preferred 100  105 

Brit-Amer  Tob..£l  d    22% 

British  Col  PacklOO  124 

Preferred  A. .100  

Broad  Brook  Co.25  d 

Brown  Shoe 100  43 

Preferred 100  84 

Brunswick  Term 

&  Ry  Sec 100  7 

Butterick  Co.-.IOO  2534 

Calif  FrCanAssnlOO  113% 
California— 

Petrl'm  Corp.  100  18% 

Preferred 100  49 

Calif  Wine  Assn.  100  42% 

Preferred 100  75 

Calumet  &  Chic 

Can  &  Dock.  100  45 

Canada  Cement  100  2834 

Preferred 100  9034 

CanadianCar&FlOO  6334 

Preferred 100  *  . 

Can  Con  Rub..  100  83 

Preferred 100  96 

Canton  Co 100  

Casein  Co  of  Am  100  

Preferred 100  30 

Case  (J  I)  Thresh 

Machpf  trctf.100  91 
Case  Lockwood  & 

Brainard  Co.  100  150 

Celluloid  Co.-.IOO  129 

Cent  Fire  WorkslOO  2 

Preferred 100  20 

Cent    Leather..  100  23% 

Preferred 100  92 

Champion  Coated 

Paper 100  110 

Preferred 100  100 

Chesebr'h  Mfg.  100  650 
Chicago  Audito- 
rium Assn 100  17 

ChicBrew&Malt£10  

Preferred £10  

Chic  June  Rys  & 

UnSt  YdstpdlOO  164 

Preferred 100  105 

Chic  Pneu  Tool.  100  52 

Chic  Ry  Equip.  100  

CinTob  Wareh.  100  

CinUnStk  Yds. 100  85 

City   Investing- 100  20 

Preferred 100  90 

Claflin(HB)Col00  75 

1st  preferred- 100  80 

2d   preferred- 100  80 

Clev&SandBrewlOO  634 

Preferred 100  32 

Cleveland  Stone  100  

Cluett,  PeabodylOO  48 

Preferred 100  93 

Comput-Tabulat  & 

Recording  Co  100  40 

Conley  Foil....  100  260 

Consol  Car  Heat  100  70 

Cons  Fire  Wks.  100  2 

Preferred 100  20 

ConsIce(Pittsb).50d      8 

Preferred 50  d 

Cons  Rub  Tire.  100  1734 

Preferred 100  60 

Consumers   Co.  100  38 

Preferred 100  85  34 

ContCan 100  42 

Preferred 100  80 

Corn  Prod  Refg.100  1034 

Preferred 100  65 

Cramp  (Wm)  & 

SonsSh&EBldlOO  n    15 

Vot  trust  ctfs 

Crescent  City 

Slaughter-Hse.  50 
Crex  Carpet -..100 
Cuban-Am  Sug.100 

Preferred 100 

Curtice  Bros. ..100 

Preferred 100 

DH  Holmes  Ltd  100 
Deere  &  Co  pref  100 
De    Long   Hook 

&Eye 100 

Denver  Un  Wat  100 
Pref  certfs...  100 
Diamond  MatchlOO 
Dist  Sec  Corp..  100 
Dixon  (J)  Cruc.lOO 
duPont  (E  I)  de 
Nem  Powd-,100 

Preferred 100 

Eagle  Lock 25  d 

Eastm  Kod  N  J  100| 

Preferred 1001 

Electric    Boat..l00|n 

Preferred 100  in 

Elec  Bd  &  Sh  pf  100 
Elgin  Nat  Watch  100 
Ely  Walker  Dry 

Goods 100  

1st  preferred.  100  

2d   preferred  .100  

Emerson-Branting- 

ham 100  27 

Preferred 100  78 

Fairbanks  EAT.  500  d 

Far  &  Ship  Tob 

Warehouse  _  _  100|  

1st  preferred -100|  

2d   preferred.  100  


2 

25 

"io" 

65 
52 
81 
130 
53 

7934 
119 
108 

23% 
12434 

"20" 
47 
88 

7% 
27 
11434 

19% 

49*5 


Stocks.    Par.\    Bid. 


81 

57 

29  34 

"64"" 
109% 
85 


170 

"46" 

98 


2334 
93 

150 
109 
660 

20 


166 


53 
82 
55 
95 
30 
95 
80 


834 


110 
52 
96 

42 

280 

75 


8% 
47 
1834 
75 
40 
8634 
46 
84 
10% 
67 

20 
1434 


22 

65 

85 

20 

84 

150 

120 

136 

9434 

95 

k    95 

"99% 

ioo"" 

1334 

1434 

260 

290 

125 

130 

87 

90 

4534 

48 

600 

119 

11934 

7 

12 

25 

50 

99 

10034 

130 

135 

35 

90 

260 

30 

100 

80 


Farm  Riv  Pow..25  d 
Fay  &  Egan  preflOO 
FederalSugRefglOOi 

Preferred 100 

Gair  (Robt)  Co  pf.| 

Gen  Asph  tr  ctfs  100 

Pref  tr  ctfs...  100; 

Gen  Baking 100J 

Preferred 1001 

Gen  Chemical..  100, 

Preferred 10) 

General  Devel._100| 
General  Motors  100| 

Preferred 100 

Gen  Petroleum 

Gen  Ry  Signal.  100 

Preferred 100 

Globe-Wernicke  100 

Preferred 100 

Goodrich  (B  F)-100 

Preferred 100 

Goodyear  Tire  & 

Rubber  pref.  100 
Gorham  Mfg  pf  100 
Gottlieb-Bauer- 
Straus  Brew.  100 
Gray  &  Dudley.  100 
Great  Lakes  Tow  100 

Preferred 100 

Great  South  Lumber 
Great  West  Sug.100 

Preferred 100 

Guggenh'm  Exp.  25  d 
Hackensack  Wat  25 

Preferred 25 

Hale&  Kilburn.100 

First  pref 100 

Second  pref ..100 
Harbison- Walker 
Refractories  .100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Hart,    Schaffner 

&  Marx  pref.  100 
Havana  Tob... 100 

Preferred 100 

Hawaiian  Com 

&  Sugar 25 

Helme  (GW)  ColOO 

Preferred 100 

Hercules   Powder.. 
Herr-Hall-Marv  100 
Heywood  Bros  & 
Wakefield  Co  100 

Preferred 100 

Holy  oke  Wat  Po.  100 
Hooven  Owens  & 

Rentschler  pf  100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil  ctfs  100 

Preferred  ctfs  100 

Div  oblig.__F&A 

Hueb-Tol  Brew.  100 

Preferred 100 

Hutch  Sug  Pltn.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick. ..100 
Indepen  Brew'g.50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Intercont  Rub -100 
Int  AgrCor  vtclOO 
Pf  vt  tr  ctfs..  100 
Intern  Banking.  100 
Inter  Button  Hole 

Sew  Machine.  10 
Inter  Construe.  100 
Int  Educational 

Publishing 50 

Preferred 50 

Int  Harv  of  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine- 
Corn  tr  ctfs_.100 
Pref  stktrcftslOO 
Inter  Nick  (new)  100 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

IntSmelt&Refg.lOO 
Inter  Smokeless 
P  &  Chcom...50 

Preferred 50 

Int  Steam  PumplOO 

Preferred 100 

Int  Text  Book..  100 
Iola  Potld  Cem.25 

Preferred 25 

JR  Montgomery  100 
Johnson  Tin  Foil 

&  Metal 100 

Johns-Pratt  Co.  100 
K  C  Breweries.  100 

Preferred 100 

K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kayser(Jul)&Col00 

1st  preferred- 100 

Kennard  Carpet  100 

Preferred 100 

Kentucky  Wag.  100 
Keyst  Watchcre  100 
Kolb  Bakery  pf.100 
Kresge  (S  S)  Co. 100 

Preferred 100 

Lake  Sup  Corp.  100 


51 

60 

30 

75 

9334 

37 

74 

17 

63 
175 
102 

"28 
73% 

"52" 


Ask. 


30 
90 

100 
116 


96 
2 
5 

2634 
145 
100 

94 
7 

118 

97 

400 


16 
5634 


3 

29 


2934 


534 
33 
100 
89 

8 

4 


105 
5% 


20 
37 
106 
113 
105 
112 


3 

14 
120 
100 

10% 

41 

3 

100 

115 

100 

dn  19 
d 

634 
23 
135 


89 
62 
95 
23% 


90 

35 

80 

101 

3734 

75 

20 

65 
185 
105 

"33" 

77 

"54"" 

160"" 
120 

31 

91 

100% 
119 


3 

98 

101 

9 

100 

90 

95 

43 

48 

95 

98 

44% 

44% 

105 

105 

50 

55 

96 

98 

95 

97 

43 

101 

115 

112 

97 

5 

10 


175 

115 

99 

15 

124 
102 


100 

6 
15 
17 
58 

8134 

6 
31 
16 

3 

"6534 
5% 
34 


9 

1034 
40 
110 

634 
15 

23 

39 
108 
11434 
108 
115 

J" 

125 
102 

1034 

42 

4 

115 

125 

120 

21 

50 

9 

2734 
138 


85 

160 

180 

280 

6 

9 

25 

35 

76 

75 

7734 

80 

8834 

102 

125 

112 

48 

50 

s    90 

91 
67 
98 
2434 


a  Purchaser.also  pays  accrued  int.     d  Price  per  share,  not  per  cent,     e  Par  value  $500. 
n  Nominal,     r  Ex-subsidiaries,     s  Sale  price,     t  New  stock.     *  Ex-dividend,     y  Ex-rights. 


h  Par  value  $1,000.     k  Last  sale.     I  Par  value  $100. 
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Stocks. 


Par. 

Lake  of  the  Woods 

Milling 100 

Preferred 100 

Lanst  MonotypelOO 


Bid. 


123% 
113 
78% 


Laurentide  Pap  100  y  146 
Liberty  Mills-.  100  47 
Lig&MyersToblOO     210 

Preferred 100     109 

Lit  Brothers...    10  d 

Loose- WilesBis.  100       26% 

1st   pref 100       90 

2d  pref 100       85 

Lord  &  Taylor.  100       40 

1st   pref 100       79 

Lorillard  (P)...100      156 

.      Preferred 100     105% 

LouisvPubWhselOO     

LouisvTobWhselOO     

Preferred 100      

MacAndrews& 

Forbes 100      180 

Mackay  Cos.. .100       77 

Preferred 100       66  % 

Manhat  Shirt. .100       50 

Preferred 100       98 

Manhat  Transit  20  d      1£ 
Manufact'd  Rub  10  d 

Preferred 10' dn    4 

Marin  Co  Waterloo 
May  (The)  Dept 

StoresCo  com  100       67  % 

Preferred 100 

Merg  Linotype.  100  211 
Mexican  Petrol.  100,      59% 

Preferred 1001     

Mil&ChBrew  pf£10  d  17 
Minnep  Brew-.lOO,     

Preferred 100 

Moline  Plow  1st 

pref 100 

Montgomery  Ward 

&  Co,  pref.  __  100 
Mt  Olivet  Cem.100 
Nashville  Wareh 

&  Elevator.  _100 
NashvWoolenMlOO 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st   pref 100      

2d  pref 100       70 

Nat  Carbon 100      114% 

Preferred 100      113 

NatEnem&StpglOO        13% 

Preferred 100       78 

Nat  Fire-Proof g    50  d      7% 

Preferred 50  d    26% 

Nat  Lead 100       48 

Preferred 100      105% 

Nat  Machine..  25  d  15 
Nat  Sug  Refg  pf  100  88 
New   Departure 

Mfg  com 100 

Preferred 100 

NewEngCotY'n  100 

Preferred 100 

New  Haven  Wat  50 
N  JZinc 100 


Atk. 


100 

97  % 

107 
95 

25 

20 

117 

115 

8 


160 

102 

21 

66 

82 

550 


128 


80 

i48 

55 

Ho" 

s     17% 

29  % 
100 

91 

60 

87 
175 
107 % 

92% 

79 
132 

200 

89 

69  % 

70 

102 

1   11-16 

H 

6 


68% 
100 
213 

60% 

90 

20 
140 


Stocks. 


Bid. 


99 

108 
100 

35 
30 

118% 
117% 
8% 
98 


116 

119 

14 

82 

8 

27% 

49 

107% 


91 

165 
107 


85 
565 


Par.\ 
New  Orl  Brew    .100 

Preferred 100 

N  Y  Air  Brake.  100 
N  Y  Dock   ..  .    LOO 

Preferred 100 

NY&F  Kiv  Ky.100 
NY&KyCo  vtc  100 

Pf  vot  trctfs.ioo 
N  Y  Transpot..  20 
Nicholson  File  loo 
Niles  Bcm-P'd  .100 

Preferred 100 

Nor  &  W  stboat  100 
North  Amer.-.IOO 
NWStatesPortCem 

Common 100 

Preferred 100 

OgilvieFl  Mills.  100 

Preferred 100 

Old  DominSS..100 
Otis   Elevator..  100 

Preferred 100 

Pabst  Bwg  pref.  100 
Pac  Coast  Borax  100 

Preferred 100 

Pac  Coast  Co. .100 

1st   pref 100 

2d  pref 100 

Pacific  Mail  SS.100 
Packard  Mot  pf  100 
PeckStow&Wilc  25 
Penn  Salt  Mfg.  50 
Penn  Traffic. -2% 
Pettib  Mulliken  100 

1st  preferred  .100 
PhelpsDodgeCo  100 
Pierce,  Butler  & 

Pierce  Mfg  pf  100 
Pittsb  Brewing.  50 

Preferred 50 

Pittsb  PI  Glass.  100 
PlimptonMfgColOO 
Pope    Mfg 100 

Preferred 100 

Porto-Rican  Am 

Tobacco 100 

Pratt  &  Cady.,100 
Pratt&Whit  pflOO 
PressedSteelCar  100 

Preferred 100 

Proc&  Gamble.  100 

Preferred 100 

Producers'  Oil..  100 

Pullman  Co 100 

Pure  Oil 5 

Quaker  Oat3_ ..100 

Preferred 100 

Ry  Stl  Spring..  100 

Preferred 100 

Reece   Button- 
Hole  Machine  10 
Remington  Typew- 

Common 100 

1st   pref 100 

2d  pref 100 

Reynolds   (R  J) 

Tobacco 100 

RIPerk  Horse  S  100 

Preferred 100 


60 

5 

25 

7 


d       4 

250 

78 

90 

190 

69 


25 

80 

108 

109 

110 

100 

105 

71 

75 

94 

96 

101% 

110 

100 

90% 

76 

75 

75 

20% 
an  99 

d 

d  104% 
d       1% 

19 


190 

100 
d     12% 
d 


112 
10 
30 

190 


100 

24% 

94 
540 
175 
130 
x  152 
d  14% 
212% 
103 

26 

91 

d     15 

30 
96 
93 

240 


Ask. 


61 
20 
40% 
9 

77 

89 

5 

"85" 

100 

205 

70 


95 

95 

90 

21% 
102 

33 

105 

2 

23 

99 
200 

103 

"38"" 
98 


12 
34 

210 

90 
102 

24% 

99 
550 
195 


155 
14% 


104  % 
26% 
97 

15% 

31 
97 
95 

250 

"55"" 


Stocks. 


Par 
Rich  &  OntNav  100 
Royal  Bak  Pow  100 

Preferred  100 
Rub  Goods  Mpf  100 
Rumely(M)Co   100 

Preferred  ...loo 

Saco  Lowell  Co — 

( 'orninon 100 

Preferred 100 

Safety  Car  B&L100 
St  1.  <'oi,  Comp  LOO 
st  Louis  Transf.  100 
Scars,    Roebuck 

&Cocom 100 

Preferred 100 

Securities  Corp — 

General" 100 

Preferred 100 

SiegelStoresCorlOO 

Preferred 100 

Silversmiths  Co  100 

Singer   Mfg 100 

SiouxC'yStkYdslOO 

Preferred 100 

Smyth  Mfg  Co.  100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat.  100 
Stand    Coupler.  100 

Preferred 100 

Stand  Milling..  100 

Preferred 100 

Standard  Oil — See 

ities  in  weekly  Chr 
Standard  Screw  100 

Preferred 100 

Stanley  Rule  & 

Level(NBrit).100 
Stanley  Works.  25 
Stern  Bros  pref.  100 
Stetson  (J  B)__.  100 

Preferred 100 

Street's  Western 

Stable-Car  L.100 

Preferred 100 

StudebakerCorplOO 

Preferred 100 

Sulzberger&Sons — 

Preferred 100 

Swift  &  Co 100 

10th&23dSt  F'y  100 
Texas  Company  100 
Tobacco  Prod..  100 

Preferred 100 

TorringtonCo..  25 

Preferred 25 

Trenton   Pott..  100 

Preferred 100 

Trow  Directory  100 
Underw  Typew.  100 

Preferred 100 

Un  Bag  &  Paper  100 

Preferred 100 

Union  Carbide.  100 
Un  Construct- .100 
Un  Dairy  (St  L)  100 
Union  Ferry  (NY 

&  Brooklyn)  .100 
Un  Sand  &  Mat  100 


Bid. 


101 
180 
102  H 

"16% 
38% 

n  200 

n  108 

108 


x  170 
119 

25 

85 
25 
85 


Ask. 


104% 
186 

104 

"ltT" 

42% 


297 
20 
85 

200 


49% 
35 
105 
32% 
60 
Unliste 
onicle 
65 
90 

370 
53 
70 

S  385% 


6 
35 

22% 
83 

90 

104 

25 

106 

100 

85 

dx  27 

d     26 

4 

50 

"86"" 
104% 
5% 
25 
V  157 


22 


110 

110 

38 


171 
120 

30 
90 


92% 
300 

25 

90 
230 

65 
106 

51 

40 
111 

33% 

62% 
Secur- 

75 
95 

390 

56 

74 
386% 
175 

7 
45 
24 
86 

95 

104% 

35 
109 
120 

87 

27% 

27% 
7 

55 

"94"" 
111 
6 

26% 
159 

15 
145 

25 

70 


Stocks. 

far. 

in  Stock  Yds 

So  Omaha  ..  100 
Un  Switch  <fc  Sig  50 

Preferred        .80 

United  Box  MM  100 
Untd  Clg  Mfrs    LOO 

Preferred 100 

Untd  (  'ig  Stores 

of  Am  corn 100 

Preferred  .100 
United  Dry  Gds  100 

Preferred 100 

United  Fruit  LOO 
rjntdShMach(  lor  26 

Preferred   25 

US  Bob  A  Shut  100 

Preferred  .100 
[JSCasDIPiS  Fdy  100 

Preferred 100 

U  S  Envelope..  100 

Preferred 100 

US  Express 100 

U  S  Finishing..  100 

Preferred 100 

US  Glass 100 

U  S  I  rid  Alcohol  100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  ()..  100 
US  Realty  &  ImlOO 
U  S  Bed  &  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred.  100 

2d  preferred..  100 
USSmRef&Min    50 

Preferred 50 

Va-Caro  Chem.100 

Preferred 100 

Vulcan  Detin-.lOO 

Preferred 100 

Waltham  Watch  100 

Preferred 100 

Wash  Market 50 

WellsFargo&Co  100 
Welsb'chCocomlOO 
West  States  Port- 
land Cement.  100 

Preferred 100 

Western  Stone.  100 
WestingAirBr'ke  50 
Westing  Auto  Air 

&  St  Coupler.  100 
Westing  Mach.  50 
Weym-BrutCo.100 

Preferred 100 

Willys-Overland  100 

Preferred 100 

Winchester 

Repeat  Arms.  100 
Woman's  Hotel  100 
Woolw'th(FW).100 

Preferred 100 

Worthington 

(H  R)  pref 100 

Yellow  Taxicab  100 

Preferred 100 

Yale  &Towne._  100 
Young  (JS)  Co.  100 


Bid. 


95 
d 

d 


44 
95 

82% 
108 

90 

99 
1 63 

46% 

27 

32 
100 

11 

48 
115 
104 

40 
3% 

23 


28 
80 
145 
75 
61% 


59% 
104 
n    70 
37% 
47 
25% 
99 

11% 
40 
17 
90 
d     17% 
94 


10 


d    21 

220 

109 

55 

85 

1000 

65 

90 

109 


5 

25 

175 

140 


A„k. 


97 
126 

""i% 

19 

101% 

83% 
115 

97 
101 
1U4 

47 

28 

36 

105 
12% 
49 

165"" 

50 
5 

26 

20 

30 
100 
160 

80 

62% 


60% 
104% 

92 

38 

47% 

26% 
102% 

13 

56 

20 

95 

162" 
s40 

10 

50 

15 

129 


300 

120 

60 

92 


75 

91 

114 

75 

10 

40 

185 

170 


o  Purchaser  also  pays  accrued  dividend. 
x  Ex-dividend,     y  Ex-rights. 


b  New  stock,     d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price,     t  Ex-stock  div. 


STATE  AND  MUNICIPAL  BONDS. 

It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 

Bid     !    Ask 

To 

Net 

Bonds 

Bid 

Ask 

To 
Net 

Bonds                          Bid 

Ask 

To 

Net 

ALABAMA 

4s  renewal  CI  C  1956. ..J&J 
4s  Currency  fund'g  1920.  J&J 

3%s  renewal  Jan  1956 I&J 

Birmingham  6s  ref  '23.  F&A 
5s  ImprovSepl5  1921. M&S 
5s  School  1924.   ..       J&J 

5s  Sewer  1938 J&J 

5s  Fund  Sep  30'41.M&S30 
Jefferson  Co— 63  1921.. A&O 

6s  Dec  1  1917 J&D 

5s  July  15  1920 J&J 

4%s  July  1  1931             J&J 

4%s  Hospital   1963-  -  -J&J 

Madison  Co  5s  '  19  op  '09  J&J 

5s  July  1  1929  opt  '19- J&J 

Mobile — 5s  '14-'  19  opt. M&S 

4%3  Refunding  1937. A&O 

4%s  Wat  &  Sew  '39.. J&J 

4sImprovl921   ..   ..M&S 

Mobile  Co  5s  ref  1928. M&S 

5s  Ref  1931 J&D 

5s  Road  Feb  1932... F&A 

4s  C  H  &  Jail  1926 J&J 

Montgomery — 63  1924. .J&J 

63  Jan  1  1921.. .J&J 

6s  May  1  1918 J&J 

5s  St  Pav  1921 J&J 

5s  Funding   1940           J&J 

4%s  Water   1928 A&O 

4%s  Sch  WW&Sew'44  J&J 
Montgom'y  Co — 5s  '35. A&O 
Selma— 5s  '27  op  '10  M&N 

100 

98 

88 
105 
100 
100 
100 
100 

65% 

65% 

6     5% 



100 
100 
100 

65% 
65% 
65% 
65% 
65% 
65% 
65% 
65% 

101% 
100 
90 
108 
102 
104 
102 
103 
4%% 
4%% 

4.70% 

103 
103 
103 

4%% 
4%% 
4%% 
4%% 
4%% 
4%% 
4%% 
4%% 

4% 
4% 
4% 

ARIZONA 

4%srefAprl938op'28J&J15 
Phoenix  4%s  1950           J&J 

5s  School  Mch.  1933 

Prescott— 5s  1948 -J&J 

5s  1955  op  1910 J&D 

Tucson — 5s  Water  1950  J&J 

4%sWWMchl0'38M&S10 

ARKANSAS 

Ft  Smith— 53  1926 A&O 

5s  W  W  1918-1926. .M&N 

St  Francis  Levee  Dist — 
6s  Oct  1  1943  opt  '33.J&J 
6s  1947  opt  1937           J&J 
5s  1949  opt  1929           J&J 

CALIFORNIA 

4s  Harb  Imp  1985  op  '50  J&J 

4s  High  Jly  3  '19  &  '20.J&J3 

Alameda— 4s  '13  to  '41-J&D 

4%s  Mun  Imp  '14-'48  A&O 

Bakersfield    5s  '13-'52.A&0 

Eureka-4%s  g  '14-' 44  J&J  15 

Los  Ang— 4%s  '14  to  '35J&J 

4%s  OR  Dec31  '14-'37J&D 

4%s  Harb  imp  '14-'51  J&D 

4%s  Elec  plant  '17-'51J&D 

4s  W  ann  1913  to  '45  M&N 

4s  g  1914  to  1930           J&J 

3%3  Water  '13  to  '41.A&0 

3%s  Sch  1914  to  1944  J&D 

101% 

103% 

105 

105 

94 

102% 
104% 

100 

108 

108 

96 

-.1.1 

5 

5 

5 

4% 

4% 

4% 

4.80 

4.80 

4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 

Los  Ang  Co  4  %s  '  15-'  49  F&A 
Merced  Co — 4s  '13-'16..Dec 
Oakl'd-4%sJanl5'14-'47J&J 

4%s  Sch  &c  Jne'14-'51J&D 
Oakland  S  D  4s  '14-*44.J&J 
Orange  Co  5s  *14-'45  ..M&S 
Pasadena — 4sJan'14-'42  J&J 

4%s  Wat-Pl't  '17-'36  A&O 
Pasadena  School  District — 

4%s  1913-1922. ..Sept  15 
Sacramento — 4s  Ja'15-'45  op 
Sacramento  Co  4%s  Dec  10 

1917-1946  .  ...  .J&D 
San  Diego— 4  %s  '14-'41  J&J 

4%s  Wh  &  Har  '14-'52  J&J 

San  Francisco  5s  g'14-'55J&J 

5s  Munic.    1917-1960.J&J 

3%sg  July  1  1914'44..J&J 
San  Joaquin  Co  5s'14-'49J&J 
San  Jose  4s  1914-'46...A&0 
Santa  Barbara — 5s  gold  Sch 

1914  to  1941     Jan  10 

4%s  g  Aug   1943 F&A 

Stockton  S  D  5s  '14-' 21. J&J 

CANADA — See  page 

COLORADO 

4s  1922  opt  1912 M&S 

Boulder  5s  Sept  1  1926  M&S 
Canon  C'y  5s  '31  op  '21M&N 
Colorado  Springs — 
43  ref'g  '29  opt  '14... M&S 

50. 

92 

100 

94 

88 

95 

102 

96 

90 

4.80 

4.80 
4.80 

5 

5 

4.80 
4.80 

4.80 
4.80 

4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4  70 

4.80 
4.80 
4.80 

/Flat  price.         6  Basis.         n  Nominal. 


s  Sale  price. 


50 
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Bonds. 


Bid 


Ask 


96 


Delta  Co  5s  ref '30  op' 20  J&D  92 

Denver  5s  Oct  1919 A&O  99% 

Denver  School  District — 

4%8  1917  opt  1907.. -J&D  97 

4s  1922  opt  1912 M&N  95 

Garfield  Co- 
os refdg  Mav  1933  op   23.' 

Orand  Jet  5s  '26  op  '21  .J&J  95 

Gunnison  Co  4s' 19op'09 A&O  83 

Lake  Co  4sNov'21op'llA&0  86 
Las  Animas  Co— 

4%3   1931  opt   1921. ..J&J  93 

Ouray  Co — 4s  '21  op  '11  F&Al  80 

Pueblo  6s  Sept  1  1921.M&S  103 

5s  1918  op  1913 J&D  

4  %9  Water  '14  op  '06  A&O  

PuebloCo4%9ref*31op'21J&J  

Pueblo  Co  S  D  No  20  4'/23 

1932 M&S  93 

RioGrandeCo5s'19op'09F&A  93 
Trinidad — 

5s  Ref  Wat  '32  op  '22  A&O  97 

Victor — 5s  1916 'op  'll.F&A  85 

CONNECTICUT 

48  July  1  1936 -J&J 

Ansonia  4%a  1914-44.. A&O     64.30 

Bridgeport— 4%  i  CH'18J&J 
4s  Corp  July  1919 J&J    

Bristol — 4s  Funding '27. J&Jj    

Danbury— 4s  1920 J&J    

3%8  Oct  1941 A&Oi 

E    Hartford — 49'24op04A&O'      96 

EHartf  Fire  D  4s  1931. A&O      94 

Hartford— 4s   1918 J&J      98 

4s  g  Water  1918 J&J      98 

3%s  g  Ju  y  1  1954 J&J      83 

Hartf  SD— 4s  Ars'1'17  J&D      98 
4s  2d  North  '24  op  '04-J&J      96 

4s  South  1927 M&N      9.5% 

3%s  South   1931 M&N      S7 

3%s  South  1955 M&S      81 

Meriden  4s  1914-1918. -J&J 

Meriden  (Town) — 
3%s  1917  to  1924 M&N 

Mlddletown— 4s  1922..  J&J 
4s  Sen  1915  op  1910. ..J&J 
3%s    1921 J&J      93 

New  Britain  4s  Julyl  27F&A 
3%s  Sewer  1924 J&J 

New  Britain  (Town)— 
3%8  Sch  1929  op  '09.F&A 

New  Haven — 4s  19 14-'  19 J&J 
4s  Sewer  1914-1925. .A&O 
3%9  Oct   1913-1924. .A&O 

4s  Town  1939 J&J 

3%s  Town  1914-1929.J&J 

New  London  4s  Sch  '27  J&D 
3%s  Water   1926 J&J 

Norwalk — 4s  g  May  '35.J&J 
3%s  (Town)  1918. ..A&O 
3%8  Water  "29  op  '19.J&J 

Norwich — 4s    1930 M&S 

Town  3%s  1925 J&J 

Orange— 43  g  Fund  '25.  -J&J 

South  Norwalk  4 %s  '42M&N 

Stamford  4s  Park  1942  M&N 

Waterbury4%sSch'  14-21  J&J 
4%3  Water  1914-'71  ..J&J 

4s  Water  1920-'49 J&J 

4s  Park  1914-1958 J&J 

3%8  School  1914-'32  ..J&J 

Wllllmantic— 4s  1924.  .A&O 

DELAWARE 

4s  June  1  1932 J&D 

3%s  Hosp  1915  op  '06..J&J 

3s  Dec  1  1927  op'02 J&D 

NewCastleCo4%s'26-34J&D 
4s  Ref  Dec  '13  to  '24  J&D 

3%s  1914  to  1920 J&J 

Sussex  Co — 4s  '14  to  '22. J&J 

Wilmington— 4%s   '22. A&O 

4 Ms  St  &  Sew  1934 ..A&O 

4s  St  &  Sew  Apr  1925.  A&O 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 

FLORIDA 

Duval  Co5%^'32  op'12M&N 
5s   Road    1939 J&D 

Jacksonv  5s  May  15' 24  M&N 
5s  improv  t  Jan  1  36.  J&J 
4%s  Imp  Nov  1936. .M&N 
4%9  Feb  1937.. F&A 

Pensacola  4%9  ref  1941  A&O 

Tampa — 6s  g  1921 J&J 

5s  June  1955  op  1925. .J&J 

FOREIGN   OOVTS 

Argentine  Republic — 
Internal  g  5s  of  '09  s  f  M&S 

Austrian  Govt  4s  perpetA&O 
4%  Treas  notes  '14-'15J&J 

British— Cons2%s   op'23Q-J 

Chinese  Government  5s  A&O 
Hukuang  Rys  5s  £  J&D  15 

Cuban  5s  1944  op  1911. M&S 
"Internal"  5s  Nov  28  1913 

optional M&N  28 

"Ext'l"  g4%9*49  opt  F&A 

Dominican  Republic — 
Cust's  adm  s  f  5s'58.F&A 

French  3s  perpetual Q-J 

German — $y£a  opt A&O 

3  Ha    perpetual J&J 

3s    perpetual J&J 

New  4sirrbef  Ap  T18A&0 

Hawaii,  Territory  of — 
4%s  Impt  '21  op  '11. .J&J 
4Mb  Imp  '20  op  1910..  J&J 

4s  Imp  '41  op  '31 F&A 

4s  Impt  Sep3'42op'32M&S 
3%s  Imp  '21  op  1911. .J&J    

Italian  Govt  3%s  perpetJ&J      95 


64% 
64  y2 
64% 
64% 
64  y2 
96 


92 


105 


96% 
101 

96 

72% 

97 

88  % 
100 

95 


98 

83% 

83% 

83  % 

73% 
97  % 

100 
100 
100% 
100% 


94 
100% 

98 
96% 


97  y2 

85 

88 

94 

83 

105 


94 
95 

99 
90 


4%% 


97 


To 

Net 


Bonds. 


94 


107 


98  y2 

100 

100 

101% 

100 

101% 

101% 

102% 

9.", 

96% 

97 % 

98% 

92% 

94 

bo  y2% 

5% 

98 

100 

4% 


4.70 
4.70 
4.70 


4.40 
4.40 
4.40 
4.40 
4.40 


Japanese  Government — 
4%9  £  '25  op  '10. .F&A  15 
4%s  £   1925  opt   1910   (2d 

series) J&J  10 

4s  £  '54  op  '10.J30  &  D  31 
49  £  Jan  '31  opt  after  1921. 

Philippine  Islands — 
4s  g  L  Pur  '34  op  '14..Q-F 
4s  P  Wks  &  Imp  1935. Q-M 
4s  Impt  1936  op  1916.  F&A 
Manila  RR  (South  Lines) 
1st  g  4s  '39  mi  op.. M&N 
Philippine  Railway — 
1st  g  4s  '37  s  f  op  gu.J&J 

Porto  Rico — 4s  1914-'33  J&J 
4s  Jan  1  1937  opt  '22.. J&J 

Prussian  Govt  3s  perpet  A&O 

Russian  4s  of  1902  opt.. Q-M 

Wladikawkas  4s  Jan  13  '57 

optional   1916 J&J14 

San  Paulo,  Brazil — 
Treasury  g  5s  1919 J&J 

Swedish  4-3%s  1920. ..F&A 

Switzerland  4s  optional  J&D 

United  States  of  Brazil — 
5s  of  1903  op  1906..M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44,-Q-Jan 
5s  con  sil  loan  of  '94-A&0 

4sg  1954 J&D 

3s  Internal  Loan 


Bid 


Ask} 


c  88% 

c   87% 

78 
c   79% 

100 
100 


6  jy° 

100 
73% 
88% 

78 

c   96% 
82 


95 
c    90 


4.40 

4.40 
4.40 
4.40 

4~40 
4.40 

4.40 
4.30 
4.30 
4.30 
4.30 
4.30 

4~.40 
4.40 
4.40 
4.40 
4.40 
4.10 

4.40 
4.40 

4.40 


97% 
103 
97% 

99 
91 

100% 

96% 
95 

101 

84% 
84% 
84% 
74% 
98% 


104% 
104% 


4% 

4% 

4.40 

4.40 

4.40 

4.60 

4% 

4% 

4% 


98 


FOREIGN   CITIES,   &c. 

Amsterdam  4s  1900-'01.A&O 
4s  1904. J&J 

Augsburg  4s  op  1906. -A&O 
Berlin  3%s  opt  after  '09-J&J 

Cologne  4s  opt  1905 A&O 

Copenhagen  4s  of  1901  M&N 

3%s J&J 

Frankfort  3%s  of  1901. M&S 

Hamburg    4s    yearly    from 

1906  optional  1909.  .J&J 

39  of  1902 M&S 

Havana — 1st  6s  1939. ..Q-J 

2d  6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. .F&A  15 
Tokyo,  City  of,  5s  of  1912— 

Red  ann  s  f  beg  '16-'52M&S 
Vienna  4s  gopt  1910.. A&O 
Baden  (Gr  Duchy)  4s  1909. . 

Bavaria  4s M&N 

Hesse  3%s  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Ap  1  *18A&0 

Saxony  3s A&O 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold   1920-1930... F&A 

6s  silver  1933 J&D 

Vera  Cruz,  Mexico — 

59  s  f  Dec  31  1930 J&J 

CANADA 

3%s  Ref  Nov  1  1913. .M&N 

Gait  4%s  Apr  18  '31.A&018 
4%s  ElPow  J'ne  5  '31J&D5 

Guelph— 5s  £  1917. .J&D  31 
5s  Cons  debt  1920 J&J 

Halifax  N  S  4sJuly  1945.. 

Hamilton — 4s  1920 M&S 

4s  Apr  1  1932 A&O 

Manitoba — 4s  g  1930..  M&N 
4s  Drainage  July  1  '29. J&J 

Maisonneuve,Q,4%s'51M&N 

Montreal — 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3%s  Rfg  May  1939. .M&N 

New  Brunswick,  Prov  of — 

3%s  Jan  1933-. J&J 

49  April  16  1921. .A&O  16 

49  July  3  1930 J&J 

49  1932  op  1902 J&J 

48  1932  op  1902... F&A  15 
North  Vancouver,  B  C — 

5s  Jan  17  1960 J&J 

Nova  Scotia,  Province  of — 

4s  July  1  1919 J&J 

4s  Jan  1  1920 J&J 

49  May  1  1920 M&N 

Ontario,  Province  of — 

3%9  '36  (tax-exempt)  J&J 

Ottawa  City — 
3%s  Sew  Sep  26  '28.M&S 

Quebec  City  4%s  1914. .J&J 

4%s  1922 J&J 

3%s  g  July  1930 J&J 

3%s  July  1  1931 J&J 

3%s  Jan  1  1931 J&J 

3%s  July  1  1933 J&J 

St  Boniface, Man, 5s  '31  J&J2 

Toronto — 4s  Apr  1  1916.J&J 

4s  July  1  1918 J&J 

4s  St  Imp  July  1922.. J&J 

3%9  July  1  1914 J&J 

3%9  July  1  1944-'45..J&J 

Vancouver,  B  C — 
4s  St  Imp  Sept  9  '22.M&S9 
4s  St  Imp  Sept  9  '27.M&S9 
4s  St  Imp  Sept  9  '32.M&S9 

Winnipeg,  Man — 4s  J'ne  1'34 

GEORGIA 

4%s  ref  1914  to  1916. ..J&J 
4%s  Act  of  1884-1915. .J&J 

4%8  1922 J&J 

48  Julv  1  1926 J&J 

3%s  Jan   1917-1935 J&J 

Athens — 5s    1922 M&N 

Atlanta — 6s  Cap  1914. .J&J 

5s  Red  Sept  1915 J&J 

4%s   Redemp    1916. ..J&J 
4%s  1922 J&J 


96 
96 

95% 
85 
94 
94 
86 
I  86% 

96% 

75 
104 
102 

93% 

94 

84 

82% 

96 

96% 

82 

73% 

97 

74% 


98 


99 
99 


64.80 
64.65 
64.65 
64.65 
64.65 


88% 

89 

80 


103 

103 


86 

74 
3.40 
103 
74% 
90 

83 

97% 

84 


98 

92 
45 
81 
32 


98 

98 

96% 

87 

95 

96 

88 

87% 

97% 

76 
108 
105 

95 

96 

84% 

84 

97% 

97% 

83 

74% 

98 

75% 

100 

100 

45 

90 


4.85 
4.85 
4.85 


100 
100 


i ! , '  S 

4%% 
4%% 
4%% 


To 
Net 


BONDS 


To 
Bid.       Ask.    Net. 


f  Flat  price.     6  Basis,     o  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar. 
March  9  1903  and  which  went  Into  effect  April  23  1903,  bonds  issued  after  that  date  by  Stat© 
ell  on  a  better  basis.     «  Sale  price. 


Atlanta — (Concluded) — 

4%s  Jan  1  1940 J&J 

4%s  Sewer  '16-'40 J&J 

4s  Water  May  31  '23.. J&J 
3%s  July  1  '31  &  '33.. J&J 

Augusta — 6s  1915 F&A 

5s    1921 M&N 

4%s  Red  May  1  '24. M&N 
4%s  Flood  Prot  '42. M&N 

4s  refunding  1934 J&J 

3%s  April  1930 A&O 

Brunswick — 5s  Jan  '21.. J&J 
Chatham  Co — 5s  '14-' 18  J&J 
Clarke  Co  5s  1923-'41..J&J 
Columbus  5s  1914-'22..J&J 
4%s  Refunding  1939.. J&J 
Macon — 5s  July  1923.. .Q-J 

4%s  Oct  1926... Q-J 

4%s  W  W  1916-'36...J&J 
4s  Pav  &  Sew'20to'39.J&J 

Rome  4%s  1926 J&J 

Savannah — 

4%s  refunding  1943- _ J&J 
4%s  refunding  1959..  F&A 

IDAHO 

5s  1915  optional  1905... J&J 
4%s  May  1  '31  op  '21. ..J&J 
Bannock  Co — 6s  '14-'16.J&J 
Blaine  Co  5s  Feb'22-'31.J&J 
Boise  City  5s  '22  op  '12. J&J 
BoiseC'ySD5s'25op'15M&N 
Shoshone  County — 
5s  1915  to  1924  op  '15.J&J 


ILLINOIS 

Chicago  4s  g  River  1915.J&J 
4s  g  Imp  1914  to  '24. .J&J 
4s  World's  Fair  1921. .J&J 

4a  g  1914-1925 J&J 

4s  g  Judg  1914  to  "24. .J&J 
49  g  Gen  Corp  '14-'25.J&J 

49  1914-1931 J&J 

50  Park  4s  '14  to  '24. J&D 
Lincoln  Park  4s  1923.  .J&J 
W  Chic  Pk  4s  '14-'31  .J&J 

Chicago  Sanitary  District — 
5s  July  1  1914  to  1914. J&J 
4%s  Jan  1914  to '15  ...J&J 
4s  Dec  1  1913  to  1923.J&D 
4s  Sept  1913-1931. ..M&S 
3%s  June  30  1918 J&D 

Cook  Co — 4s  1913-'25.M&S 
4s  Ser  K  1914-1931  ..J&D 
4s  Ser  M  1914-1933  ..J&D 
3%s  g  1914  to  1923. ..J&J 

East  St  Louis — 
4%s  ref  Sept  1  '28.. .Sept  1 

Moline  4%s  1917-'32___J&J 

Quincy — 4%s  1914-'17.July 
4s  ref  1914  to  1917. ..July  1 

Rock   Island — 
4%s  Refg  1913  &  1917M&S 

Springfield  3%s  ref  '20.Sept 

...     INDIANA  (see  fool-note  o) 

5%  3%s  Fund  "15  opt '10. .M&N 
5%  3%s  Fund  '15  opt  '10. .A&O 
5%  oBooneCo4sCH'14-'20  M&N 
5  oCrawfordsv  4s '14-'20..J&J 
5       oEvansville — 4s  Ref  '32.J&J 

5  o4s  Ref  1942... .J&J 

4%  oEvansvSCy3%s'14-'17M&N 
4%  oFloyd  Co  4s  1914-'30..J&J 

5  Ft  Way— 4  %s  Oct  10' 13  A&O 
4%  o3%sref  wat  Jan  18'20  J&J 
4%  oFt Wayne  S  D 4s'  14-'23A&0 
4%  oFranklinCo49'14-'30.J&D 
4%  oHendricks  Co — 

4%  4sC  H  Janl5'23-'32J&J  15 
oHunt'ton  Co  3%s'14-'24J&J 
4%  Indianap — 4s  Mar  1  '24. J&J 
4%  49  Park  Imp  Jan  1  '27.  J&J 
4%  o4s  Fire  Dept  J'ne  1 '41J&J 
4%  o3%s  Hospital  1936. ..J&J 
4%  o3%s  City  Hall  1939. .J&J 
olndianap  S  D  4s  '14-'26  J&J 

6  o4s  Bldg  Sept  1  1946.  .J&J 
o3%s  July  1  1941 J&J 

4%  Jeffersonville — 

4%      o3%s  Refund  1925... M&N 

4%  oKnox  Co — 4s  1913-'20.J&D 

oKokomo4s' 16-21-26-31  M&S 

4.10  oLafayette4%s'20op'15J&D 

oLa  Porte  Co  59'14-'28-J&D 

4%  oLoganspt  3%s'26op'16  J&J 

5       Marion  Co — 4s  Ref  '27  J&D 

4%     o3%s  Bridge  1924 J&J 

4%  o3%s  Refund  1925.. .J&D 
4%  oNew  Alb  5s  May  1  1915J&J 
4%  oRichmond— 49  1927.. M&S 
4%  oRichm  Sch  C  49  '15-'19F&A 
5%  oSt  Jos  Co  3%s  '22-'24.A&0 

4.80     o3%s    1914-1926 F&A 

4.80  South  Bend— o4s  1925.. J&J 

4.80      o3%9  Nov  11918 M&N 

4.80  South  Bend  School  Dlstrict- 

4.80     o4s  Apr  17  '18-'27 F&A 

Terre  Haute — 6s  '14-' 18  J&J 
o4s  Fund  May  1  1915. M&N 
o4s  Oct  1  '27  opt  '17. .A&O 
o4s  Sewer  Aug  1  1930  F&A 
4%  oTerre  H  SchC49'13-'31M&S 
oVigoCo4%Decl5'13-27J&D 
049  Bridge  1923 J&J 

INDIAN  TERRITORY  (See 


IOWA 

Boone  4%9  1917-'31..M&N 
Burlington— 49  1924...  F&A 
Cedar  Rap  4%s  '14-' 18. J&J 

49  1914  to  1919 J&D 

Cedar  Rapidg  School  Dist 

4%s  June   1    1921 J&D 

Council  Bluffs — 

I    4%S  Wat-wks  '16-'30M&N 

I    4%s  Fire  Eng  H'se  '20  J&J 

I  In  London 


64.65 

64.65 

64.65 

64.65 

64% 

64% 

64% 

64% 

64% 

64% 


64.65 
64.65 
64.65 
64.65 
93 

102 
102 


100 


100 


65 
65 
65 
98 

97 


6. 

6. 
ob. 
ob. 
ob. 
ob. 
ob. 
ob. 

6. 
ob. 
ob. 
ob. 

6. 
ob. 

6. 
ob. 
ob. 
ob. 
ob. 
ob. 
ob. 
ob. 

ob. 
ob. 
ob. 
ob. 
ob. 
ob. 
6. 
ob. 
ob. 
ob. 
oh. 
ob. 
ob. 
ob. 
ob. 
ob. 

ob. 
b. 
ob. 
ob. 
ob. 
ob. 
ob. 
ob. 


4%% 

4%% 

4%% 

4%% 

64%% 

64%% 

64%% 

64%% 

64%% 

64%% 


4%% 
4%% 
4%% 
4%% 


104 
105 


— 


4.60 

4% 

4.80 


I 

4.70 

4.70 

4.70 

4.70 

...       4.70 

4.70 

4% 

4% 

4% 

4% 

100%    ... 

4% 

4% 

4.70 

4%%  '." 

4%%  ... 

4%%  ... 

99 


98 


4.85 


4% 
4% 

4% 
4% 
4% 

A% 
4% 
4%% 
4% 
4% 
4% 

4% 
4% 
4%% 
4% 
4% 
4~ 


4<£ 

4i 

4% 

4% 

4% 
4% 
4% 

11 

4%% 

4Z« 

4% 

4% 
4% 
4% 
4% 
4% 
4% 
4% 

4% 
4%% 
4% 
4% 
4% 
4% 
4% 
4% 


Oklah  oma) 


64%% 


4%% 


4% 

4% 
4% 

4% 

4% 
4% 


n  Nominal,     o  Under  a  law  approved 
or  municipal  corporations  are  tax-exempt,  and    these 


Aug.,  1913.] 


MUNICIPAL  HONDS. 


51 


Bonds 


Council  Bluffs  School  Diat — 

4sref  July  2  '20  op  '15  J&J 

Davenport  4s  1913- 29.M&N 

DavenportSD4Msl921.  J&D 

4s   1916  op    1911 M&S 

Des  Moines4Ms'14-'31.M&N 

4s  Funding  1916 M&N 

4s  City  Hall  1914-26.  .J&J 
Des  M  Ind  S  D  4^s'32.J&J 

Dubuque — 4s   1917 F&A 

Dubuque  Co  4  Ms  '21-'31J&J 
Iowa  Citv  5s  Fund  1932J&D 
Jackson  Co  5s  1913-30.A&O6 
Marshalltown5s*14-'28M&Ni 
Muscatine— 4  Ms'  14-'  18A&OI 
Ottumwa4MsMch'17.A&0  6    '. 


Bid. 


4.70 


Ask. 


4M% 


Polk  Co  4  Ms  '22-'32.A&Ol5 
4s  Court  House'13-'24A&0 

3  Ms  Ct  House'13-'17.A&0 
Sioux  Cy— 5s '  17  op '  15.M&  N 

4s  Jan  1919  opt  1914. J&J 
Waterloo — 

4Ms  W  W  Jan  15  '30.J&J 

KANSAS 

Atchison— 4s    1915 J&J 

Atchison  Co  5s  ref  1916.J&J 
4s  Refund  '29  op  '14.. J&J 
Emporia — 

4Ms  Dec  '29  op  '19.. F&A 
EmporiaSD4M3'32op'22J&J 
Ft  Scott  4Ms'35op'10.M&S 
Hutchinson— 5s  1931.  .  A&O 
4Hs  Pub  Bldg'61op'31J&J 
Kansas  City — 

6s  Ref  Oct  1  1915. ..F&A 

5s  Janl  1917 F&A 

4Ms  Sch  Bldg  1929. ..  J&J 

4  Ms  Wat  Plant  Pur'39J&J 
4  Ms  Refg  Feb  1  '29. .F&A 

Leavenworth — 5sApr'  15  .J&J 

4s  Fund  Jan  1914 J&J 

4Ms  Bd  Ed  "14  to  '21.J&J 

Leavenworth   County — 
5s  Ref  July  1  1915 J&J 

Morris  Co  4  Ms  '14-'23..J&J 

Sedgwick  County — 

5s  Fund  1925  op  1915.J&J 
4MsB'ge  Oct'27op'17.J&J 

Shawnee  Co— 4s  1924.  .M&N 

Topeka — 

5s  Top  Wat  Sept  '26.  -J&J 
4Ms  Elec  Light  1929.J&J 
4s  Water  April  1  '24.A&0 
3%s  Refund  1919 J&J 

Topeka  School  District 
4sJan  1925 J&J 

Wichita— 6s   1915 J&J 

5s  1929  opt  1919 J&J 

4Ms     1923- -A&O 

Wichita  School  District — 
4Ms  July  1  1923 J&J 

Wyandotte  County — 

4Ms  Bridge  '32  to  '41  F&A 


KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.F&A 

Fayette  County — 

4Ms  g  Fund  '14  to  '24.  J&J 

Frankfort — 

4Ms  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1914  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938. J&D 

Louisville — 

4Ms  Hospital  1951. .M&S 

4s  Mun  Imp  1923 J&J 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Refg  July  1  1937. .J&J 

4s  Sewer  1947 F&A 

3Msg  Refg  1940. ..M&N 
3Ms  Refunding  1943-J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923.  M&S 

Owensboro — 4s'31  op' 11  J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

4Ms  1918op  1898 J&D 

4s  Oct  1  1920 A&O 


LOUISIANA 

4s  State  1914 J&J 

5s  Port  Commis'n  '24-'59J&J 

Atchafalaya  Levee  Dist — 
5s  Ref  1949  op  1939.M&S 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 
5s  1951  op  1941 J&J 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

5s  Oct  15  1962  op  '52  A&O 

Lafourche  Basin  Levee — 
5s  Jan  1954  opt  1944..  J&J 

Lake  Borgne  Dist  Levee — 
5s  Dec  1952  opt  1942. J&D 

New  Orleans — 

7s  g  G  S  &  D  S  July'22.Q-J 

5s  Premium J&J 

5s  Premium  (dr  num)  .J&J 
4s  Floating  debt  1948A&0 
4s  Constitutional  1942.J&J 
4s  Public   Impt   1950  opt 

1942   (old  iss) J&J 

4s  Pub  Impt'42op'28.J&J 


60 
64  M% 
64M% 

biy2% 


4.60 
4.60 
4.60 
4.60 
4.60 


94 
94 
94 
94 
94 


75 


f257 


75 
92 

87  M 
85 


4M% 
4.40% 
4.40% 
4.40% 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


98 


To  n 

Net] 


4.70 

4.70 

1.70 

4M 


5 

4M 


4.70 


Bonds 


4.70 

4.70 
4.70 


4.80 
4.80 
4.80 
4.80 

4.80 


98 
98 
98 
98 
98 
90 
90 


97M 
b    4.70 

98 
4M% 

100 



100 

104 

100 

106 

100 
100 
100 

106 
106 
106 

100 

102 

100 

108 

85 
93 

89  h 


Orleans  Dist— 5s  1918-MdsS 
5s  July  1959  opt  1929. J&J 

Plaquemine  Parish  K  Bank — 
5s  Oct  1952  opt  1942. A&O 

Pontchartraln   District — 
D6s  1944 M&N 

Red  River  A  &  B  B  Dist— 

5s  1950  Series  B A&O 

5s  Mch  1953  op  '43.. M&S 


MAINE 

5s  June  1  1919 ...J&D 

4s  July  1  1917 ..J&J 

Aroostook  Co — 4Ms  '15. J&J 

4s  C  H  June  1915 J&D 

Auburn— 3Ms    1925 J&J 

Augusta — 

4s  Ref  1914  to  1919. .F&A 
Bangor— 4s   1914 M&N 

4s  Ref  Water  1935 J&J 

Bath  4s  Ref  1941 J&D 

Belfast— 4s   1918 .F&A 

Cumberland  Co  3Ms  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec  Water  District— 

3Msg  1915-'20-'25..M&N 
Kittery  Water  District — 

5s  Jan  1914  to  1938. ..J&J 
Lewiston — 5s    1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

4s  Aug  1   1929. F&A 

4sCIty  Hall  1926  to'45A&0 

3Ms  g  Ref  July  1922.. J& 
Portland  Bridge  District — 

3  Ms  July  '14  to  '39. .M&S 
Portland  Water  District — 

4s  Funding   1928 J&D 

Rockland — 3Ms  1917. .F&A 
Washington   County — 

4s  1928  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

3Ms  Sept  1935 M&S 

Westbrook — 4s  1915 J&J 


MARYLAND 

4s  1926  to  1928 

3Ms  July  1919  opt  19I4.J&J 

3Ms  Roads  1923  tol928 

3s  Jan  1914  op  1909 J&J 

Annapolis  4HsWW  *42A&0 
Baltimore — 

5sJuly  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

4s  Nov  1  1920 M&N 

4s  Water  1926. M&N 

4s  Mch  1  1961 M&S 

3^s  July  1  1930 J&J 

3Ms  Imp  1940.. J&J 

3Ms  March  1945 M&S 

3  Ms  Refunding  1952..  J&J 
3M.Sew'age  Imp  '80.A&O 

3Ms  Jan  1  1927 J&J 

Cumberland  4MWW41A&0 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


MASSACHUSETTS 

4s  1913-52  (tax  exempt)Var. 

3Ms  g  Oct  1918. -J&J 

3Hsgold  Nov  1923.. .M&N 

3^s  g  July  1  1935. J&J 

3^3  Water  1942 .J&J 

3Ms  g  July  1944 M&S 

3s  g  April  1915.. A&O 

3s  April  1  1929 A&O 

3s  g  May  1929 M&N 

3s  Met  Sewerage  1936.  M&S 

3s  g  July  1  1939 J&J 

3s  g  Water  Jan  1  1941. .J&J 
Arlington— 4s  Water  '22. J&J 
Attleborough — 4s    1924  J&J 

3Ms  March  1935 M&S 

Beverly — 4s  Water  '17.  F&A 

4s  Sewer  1914-36 A&O 

Boston — 

4s  Water  1919. A&O 

4s  Park  1920 J&J 

4s  July  1936 J&J 

4s  Oct  1913-37 A&O 

4s  Tunnel  &  Sub  '48.  J&D 

4s  Subway  1957 A&O 

3  Ms  Water  Apr  1  '17.  A&O 
3J^s  Imp  Sew'age  '19. J&J 

3Ms  June  1  1923 J&D 

3Ms  June  1  1924 J&D 

3Ms  June  1  1932 J&D 

Zy2s  June  1  1934 J&D 

3 Ms  July  1  1935 J&J 

3Ms  June  1  1943 J&D 

3 Ms  June  1  1944 I&D 

3Ms  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  4s  May  1927  M&N 

3 Ms  Water  1932 M&N 

Brookline — 

4s  Water  1914  to  1923.J&J 
Cambridge — 

4s  Water  Dec  1  1917. J&D 
3Ms  Water  May  '25. M&N 

3s  Bridge  1941 F&A 

Chelsea — 4s  Park  1936.A&0 
Everett— 4s  Sew  1929. M&S 
Fall  River— 

4 Ms  School  1913 A&O 

4s  Municipal,  1922  ..F&A 
3 Ms  Water  Feb  1930.  F&A 
Fitchburg — 

4s  Reg  April  1  1922.. A&O 
3Ms  Water  1926 J&J 


Bid. 


100 


114 

Hill 
100 


101 
98 
88 
97 
90 

96 
98 
93 
95 
97 
93 

93 

90 

100 

101 

94 

94 

~92~ 


95 

94 
94 
86 
98 


95 

64  y2% 

64  M% 
99 


101 M 
90 
90 
90 
90 
90 
89 
89 
89 
89 
77M 


100 


95  M 


96 
93 

88 
86 
85 


84 
84 
80 
79 
78 
97 
97 
86 
98 


Aek. 


106 


102 


100 


102 


99 

4.10% 

4.10% 

100 


102 
91 
91 
91 
91 
91 
91 
91 
91 
91 
78  M 


101 


97 


97 
94 
90 
88 

87 


To 

Net. 


4M 

4M 

4M 


4M 


3.90 


86 
86 
82 
81 
SO 


4.40 

4.40 

4.40 

4.40; 

98 

4AQ 

4.40; 

4.40, 

4.40| 

4.40; 

4. 40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

95 

88 

b    4.35 

98 

64  y2% 

77 
93 
94 

99  M 
96M 
89 

97 
91 


4M% 

4M% 

4M% 

4M% 

100 

4M% 

4K% 

4M% 

4M% 

4M% 

4M% 

4M% 

4M% 

4M% 

4M% 


4M% 

4M% 


98 
91 

98H 
92H 


4.40 


Bonds 


.A&O 
.-J&D 
...J&J 


Gardner — 

4a  Water  1914-1934. M&N 
Gloucester — 

3  Ma  Water  '13  to'  31 
Haverhill— 4s  1927.. 
Holyoke — 4s  g  1927 

3Ms  Dec  1913-1932. .J&I) 
Lawrence  4s  1924 J&J 

4s  Mch  1  1914-22.. .M&S 
Leominster — 4s  g  1926.  A&O 
Lowell— 4s  Water  1920.M&N 
Lynn — 4s  July  1927 J&J 

3Ms  April  1  1932 A&O 

Maiden— 4s   1924 M&N 

3Ms  Water  July  1  '24. J&J 
Marlborough — 4s  1915. J&D 

4sJuly  1926 J&J 

Medford— 4s   1917 M&N 

4s  Feb   1930 F&A 

Melrose — 4s  June  1924.J&D 

Methuen — 4s    1928 F&A 

Middlesex  County — 

4s  1916  to  1924. I&D 

Milton— 3Ms  '14  to  '32.F&A 
New  Bedford — 

4Ms   1917 A&O 

4s  Water  Apr  1  1926  A&O 

4s  Sewer  1914-41   (tax 

exempt) M&N 

Newburyport — 

3Ms  Water  '14  to  '34.J&D 
Newton — 

4s  Water  Aug  1935.. F&A 

3>^s  Water  Dec  1926.J&D 
Northampton — 

3Ms  g  1914  to  1926..J&J 
Pittsfield— 

4s  Sch  Mayl5'14to'17M&N 
Quincy  4s  Sep  3  '14-'22M&S 

3Ms  April  '14  to  '39  .A&O 
Salem— 4s  1914  to  1920. J&D 
Somerville — 

4s  July  1914  to  1919. .J&J 
Springfield — 

43  g  School  Jan  1917.. J&J 

3Ms  g  1914  to  1918. ..J&J 

3Ms  School  1925 J&J 

3s  Sewer  1930. J&D 

Taunton — 4s  1927 J&D 

3Ms  Sewer  Dec  1  '30.J&D 
Wakefield— 

43  Water  1914-1933.A&0 
Waltham — 

3Ms  July   1920 J&J 

Watertown — 4s     14-'34.J&J 

3Ms  1914  to  1929 J&J 

Winchester — 

4s  SewerDec  1  '18-'24.J&D 
Worcester  4s  1922 A&O 

4s  Jan  '23  (tax  exmt)  J&J 

3Ms  Apr  1  1922 A&O 

MEXICO 

See  Foreign  Gov'ts  page  50 


MICHIGAN  (See  foot  not 

Alger  Co — 5s  Road  '22. F&A 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935.  A&O 

Battle  Creek— 

5s  Water  1915  to  '17.M&S 
4s  City  Hall  1927-'36.F&A 

Bay  City— 

5s  1920 M&S 

4s  1934 J&J 

oBay  Co— 5s  Dec  12  '19. J&D 
o43  Ref  Dec  15  '23... J&D 

Benton  Harbor — 

4s  Park  Jan  1  '24-'33.J&J 

Delta  Co  4Ms  '18-'27..J&J 

Detroit — 

4s  Sewers  Apr  1  '22. .A&O 
3.65s  Pub  Imp  1918. .J&J 
3 Ms  Park  1930 M&S 

oEscanaba  4Ms  1916-30  J&J 

Gladstone — 4  Ms  1§  19 -M&N 

Grand  Rapids — 

4Ms  Flood  Protec'33.M&S 
4s  Market  reg  1916-.M&N 
4s  Water  Nov  15  '29. M&N 

Holland — 4s  Ref  '14-'23.Feb 

Lansing — 5s  1913  to  '23.J&D 
4s  Water  1920. .J&J 

Marquette — 4s  1916...  A&O 
3 Ms  Ref  Water  1926. J&J 

Muskegon — 

5s  Winter  1914-1925. .J&J 
4Ms  W  W  1915-'44...J&J 
43  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942 July 

Muskegon  County — 

4Ms  Jan  1  1932 J&J 

Owosso — 4s  Refg  1920.J&J 

Port  Huron — 4s  Refg  1919. 

4s  Jan  1  1932.. J&J 

3Ms  Park  July  1  '20.. J&J 

Saginaw — 

4Ms  Wat  May  1  '25.M&N 
4s  Sewer  July  1918.. .J&J 
3Ms  Wat  Mch  10'20.M&S 

St  Johns — 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913. .M&N 
5s  Refg  Apr  1  1917.. A&O 
4Ms  Bridge  July  1  '20.J&J 
4s  gold  July  1  1932. ..J&J 

Wayne  County — 

3H3  May  1  1914 M&N' 

Wyandotte— 4  Ms  1934. J&D 

MINNESOTA 

AitkenCo4MsDec*13-'24Aug 
Beltrami  Co  4Ms'13-'24.J&D 
Braiuerd — 5s  Nov  1919-1929 
Cass  Co — 5s  Ct  H'se  '22A&0 
Clay  Co — 4Msl915-'16.J&J 


Bid.      Atk. 


To 
Net. 


4.30 


64^% 

!).r, 

95 
b    4.40 

■  .. 

64  M% 

9.'. 

97 

95 

88 

96  M 

92 

98 

96 

97 

93 

97 

97 


l.in 
4.40 


4.30% 
97^ 
»7  M 

1.80% 
08 
98  M 
08 

!ii) 
08 
93  X 

"98"" 


4M% 
4M% 


100 
97 


6     4M  4.15% 


94 
91 

6    4.40 


4.40 
4.40 
4.40 
4.40 


4M% 
4M% 
4M% 
4M% 


6    4.40]  4M% 
4".20% 


98 
6  4.35 
92 
84 
95 
89 

6    4.40 


94 

4.40 

4.40 

4.40 
98 


94 


e  o) 


97h 


4M% 
4M% 

4M% 


4.40% 


4.30 


4.40 


4M 
4M 
4M 


4M 
4M 
4M 
4M 


4M 


/Flat  price.     6  Basis,     n  Nominal,     o  Under  a  law  approved  May  13  1909,  and  which  went  into  effect  Sept.  1  1909,  bonds  Issued  after  that 
date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 
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Bonds 


Crookston  Ind  SD4H 
1927 J&D 

Duluth — 
5s  g  Water  &  Lt  1926.  J&J 
4Msg  July  1   1926. ..J&J 
4s  g  Water  &  Lt  '28.A&0 
4s  Water  &  Lt  1936.  A&O 

Duluth  Ind  S  D  5s  '13.M&N 

5s  May  1  1923 M4N 

4Ms  Feb  1  '40  op  '30.  F&A 
4s  1934  opt  1924 A&O 

Hennepin  County — 

4  Ms  Ct  H  Apr  1924. A&O 

MarshallCoD'ch5s'14-'29J&J 

Minneapolis 

4MsgJuly  1920 J&J 

4s  School  Jan  1927... J&J 
4s  School  Jan  1  1935.  J&J 
4s  Improvem't  1937. .J&J 
4s  Improvem't  19*2  .J&D 
3Ms  School  Jan  1  '29. J&J 
3Ms  Water-Wks  "32. .J&J 

Otter  Tail  Co  5s  Ditch  1918- 
1922 A&O 

Polk  County  S  D  5s 1927 

Ramsey  Co — 5s  1915... J&J 
4Ms  Court  H'se  1916.J&J 
3Ms  May  6  1921 M&N 

Red  Lake  Co—  5Ms'20_A&O 

St  Paul  5s  Water  1915.  A&O 

4MsSept    1917 M&S 

4 Ms  Water  1918 M&S 

4s  Ref  March  1  1939.  M&S 
4s  Sew'age  July  1  '39. J&J 

4s  March  1  1940 M&S 

3Ms  April  30  1922. .M&N 

South  St  Paul — 

5Ms  refdg  1933. J&J 

MISSISSIPPI 

4s  State  Jan  1  1919 Jan 

3Ms  Refund  Jan  1  1927.J&J 
3Ms  State  1934  op  '14..  J&J 

Greenville  6s  1920 J&J 

5s  Refund  Sept  1927.M&S 
Jackson  5s  Wat  Aug  1  1928. 

5s  June  1  1932 J&D 

5s  Water  Feb  1  1930.  F&A 
Meridian — 6s  May  '24. May 

5s  Dec  1  1939 .J&D 

4Ms  Sch  House  1941..J&J 
Mississippi  Levee  District — 

5s  May   2   1944 M&N 

4Ms  Sept  1934 M&S 

Natchez — 6s   1920 May 

Vicksburg— 5s  1916 F&A 

5s  St  Impt  1914-'32..F&A 
4  Ms  Sewer  Dec  1  '28. Dec 
Yazoo  Delta  Levee  Dist — 
6s  1947  option  1917.. J&J 

4  Ms  July  1949 J&J 

4s  1952  option  1922.. J&J 


MISSOURI 

Kansas  City — 

5s  g  (Westport)   1916.J& 
4Ms  g  Water  1915. ..J&J 

4Ms  Sept  1  1930 M&S 

4s  Market  House  '24.J&J 

4s  Water  1924. .J&J 

4s  Park  &  Boul  1924.. J&J 
4s  Sept  1  1930 M&S 

Kansas  City  School  Dist — 

4s  July  1914... .J&J 

4s  July  1  1927 J&J 

4s  July  1  1930 J&J 

4s  Bldg  1932 J&J 

3Ms  Jan   1923 J&J 

3>^s  July  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921 J&J 

Lafayette  Co  3  Ms  1921. J&J 

Pettis  County — 

4s  1918  opt  on  1908. M&N 

St  Joseph  4s  1923 F&A 

4s  1924.. M&S 

4s  1926. M&N 

St  Louis — 

4s  Renew  £  1913 A&O 

43  Renew  g  1914 J&D 

4s  Renew  g  1918 J&J 

4s  Insane  Asy'm  '28. A&O 
4s  Public  Impt  1928.. J&J 
4s  Public  Bldg  1929.A&0 
4s  WW  Renew  '31. .M&N 
3.65s  Ren  Jun  25  '27. J&D 
3.65s  Renew  g  19 15. M&N 
3Ms  Renew  g  1918.. J&D 
Zy2s  April  1  1925. ..A&O 
3Ms  g  April  1  1922. .A&O 

Scot'd  Co  4Ms'17  op'07.J&D 
4Hs  1917  opt  1912. .J&D 

Springfield-5s'32  op' 17. J&D 


MONTANA 

Bozeman — 5a  '19  op  '09.  J&J 
Butte — 

4 Ms  Dec  1  '25  op  '15. J&J 
Butte  School  District  No  1— 

4Ms  1924  opt  1914...J&J 
Cascade  Co — 4s'21  op' 11  J&J 
Custer  Co— 6s'25  opv15.J&J 
Deer  Lodge  County — 

5s  1919  option  1909. .J&J 
Great  Falls — 

5s  Water  1914  &  1918. J&J 

4s  1923  option  1914. .J&J 
Great  Falls  Sch  Dist  No  1— 

4s  1925  option  1915. M&S 
Helena— 4s  Ref  1916. ..J&J 

5s  Jan  1  1916  op  1906.  J&J 

5a  Wat-Wks'31  op'16.J&J 
Helena  School  Dist  No  1 — 

4Mb  Jan  1  1922 J&J 


Bid. 


65% 
65% 
b&% 
b&% 

65% 

bo'; 

65% 
65% 


b4H% 

6-1 -V7c 

bi%% 
b4H% 
64%% 

64  M% 
b*H% 


b\%% 
bi%% 
64  %% 
bi%% 
64  M% 
bi%% 
bi%% 


98 
65M% 


6  5% 


100 
98 


65  H  % 


100 
97 
90 


100 
99 

100 
97 
97 
97 
97 


100 


97 
97 
97 

99 
9934 

98M 

98 

98 

98 

98 

94  M 

9S% 

95 

95 

93 


Aik. 


4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 


4.60% 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 


4M% 
4M% 
4M% 
4M% 
4M% 
4M% 
4M% 

103.07 


100 
5% 


4.80% 


102 
100 


5% 


102 

100 

93 


100 
101 


100 
99  M 
99  34 
99M 
95 
94 


To 
Net. 


Bonds. 


4M 


5M 


4.40 
4.40 
4.40 


4M 


95 


99 
99 
99 

99  % 
100 
99  m 
99 
99 
99 
99 

95  M 
9934 
97 
97 
94 


4M 


4M 
4M 


Jefferson  County — 

4Ms  Ref  1914-1919... J&J 
Lewis  &  Clarke  County — 

5Ms  C  H  g  '14  to  '19. .J&J 
Lincoln  Co  5s  '32  op  '27.  J&J 

5s  Fund  Mch'31  op'21  J&J 
Missoula  4 Ms  '24  op  '14. J&J 
Missoula  County — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow  County — 

5s  Fund  July' 17  op'07  J&J 
Yellowstone  County — 

5s  Ref  1918  op  1908. -J&J 

NEBRASKA. 

Beatrice — 4s  Nov  1914  M&N 

Dodge  County — 

4s  Ref  1919  op  1909-M&S 

Douglas  Co— 4s'18-'28.A&0 
Z%a  1922 J&J 

Fremont  Prec't  (Dodge  Co). 
4s  Ref  1919  op  1909. M&S 

Grand  Island — 

4Ms  1925  opt  1910... J&J 

Lincoln — 

5s  1914 F&A 

4Ms  '14  to  '19  op  '08-F&A 
4MsRef'20  to'29op'20F&A 
4s  Ref  1919  op  1909. M&S 

Lincoln  School  District — 
4  Ms  1924  opt  1909. .M&N 

Omaha  4  Ms  1914-21. _.Mch 
4J4s  Renewal  1924. ..J&J 

4Ms  Mch  1  1932 M&S 

4Ms  Refunding  1934. J&J 
4Ms  W  W  Dec  15  '41.J&J 
4s  Funding  1918 M&S 

Omaha  S  D  4Ms  1928.. J&J 

4Ms  July   1931 J&J 

4s  Jan  1919 ...J&J 

South  Omaha — 5s  1915  J&D 
4Ms  1924  opt  1909. .J&D 

South  Omaha  School  Dist — 

5s  July  1  1923 J&J 

5s  Dec  1929 ..J&D 

NEVADA 

4s  School  April  1915 J&J 

Reno— 5s  1924  op  1909.J&J 
WashoeCoSD  5s'13to'29M&S 

NEW   HAMPSHIRE 

3Ms  Hospital  1914-'25..J&J 
Berlin — 4s  Ref  1917. -.M&N 

Concord — 4s    1923 J&J 

3Ms  1924  to  1929 J&J 

Dover  3Ms  '28-'31 J&D 

4s  1914  to  1916. J&J 

Keene— 4s  1914  to  '17. A&O 

Laconia — 4s    1924 A&O 

Manchester — 

4Ms  Nov  1  1913 M&N 

4s  Water  Jan  1917..-J&J 
3Ms  Fund  Apr  1 '19.  A&O 
Nashua— 4s  '14  to  '15. -J&D 

3s  1923 ..A&O 

Portsmouth — 4s   19 14- M&N 

4s  g  School  1923 J&D 

4s  Ref  Water  1932. ..J&J 

Rochester— 4s  1922 J&D 

Somersw'th— 4s  '13-' 18  A&O 

NEW  JERSEY 

Asbury  Park— 5s  1924. J&D 
4  Ms  School  Jan  1943  .J&J 

Atlantic  City — 5s  1925.J&D 
4Ms  g  Water  1926. ..J&J 

4Ms  Jan  1  1945 J&J 

4s  Water  1930 J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928  J&J 

Bayonne — 5s  Fund  1928  J&J 
4 Ms  Funding  1931... J&D 
4s  Floating  Debt  1928  J&J 

BergenCo— 4Ms '15-'39A&0 

4Ms  Aug  1917-1938 

4s  Bridge  '14  to  '24..F&A 
4s  Court  Hse  '14-'38.A&0 

Bloomfield  5si'15-'23..M&N 

Camden — 4M3  Wat  '23-J&J 

4Ms  Dock  1930 A&O 

4Ms  School  1943 A&O 

4s  Paving  1929 M&N 

3Ms  1914  to  1934. ..M&N 

Camden  Co — 4s  1944..  .J&J 

Cape  May— 5s  1934. ..J&D 

East  Orange — 4s  1934. A&O 

4s  Water  1933 J&D 

3 Ms  Water  1933 A&O 

Elizabeth — 4s  1922  op. -J&J 

Englewood — 4s  Sep'35.M&S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s  Park  '15  to  '35.F&A 

Guttenberg — 5s  Ref  Apr  16 
1914  to  1918 A&O 

Hackensack — 

4MsAug  1942 F&A 

Harrison — 4s    1930 J&J 

Hoboken— 4s    1919 F&A 

4Ms   1940 ..J&J 

3Ms  1931 ..M&N 

Hudson  Co— 4 Ms  1948. A&O 

4MsRoad  1923 J&J 

4MsMay  1  J950 M&N 

4s  g  Park  11159  &  '54. M&N 
4s  County  Bldgs  1946  F&A 

4s  g  Ref  1935 F&A 

3Ms  Bridge  '14  to  '20  A&O 

Jersey  City — 

5s  gold  Asess  1924.. M&N 
5s  Water  June  1  1921.  J&D 
5s  Assess  April  1916. A&O 

5s  Water  1916. A&O 

4Ms  Refunding  1928. J&J 


Bid.       Ask. 


To 

Net 


bi%%  4M% 
bi%%]  4M% 
64M%!  4M% 


100 


97 

99 

97 

100 

97 

100 

91 

93 

91 

93 

97 

100 

97 

97 

99 

100 

97 

94 

98 

89 

98 

. 

97 

97 

97 

97 

-  .  - 

101 


5M 
5 

5 


4.90 

s 

5 


4M 
4M 

4M 

4M 


4.90 
4.90 
4.90 
4.90 

4.90 
4M 
4" 

4M 
4M 
4M 
4M 


102  M 


64.60 


97M      99M 


4M 

4M 
4M 
4M 
4M 

4M 

4M 

4M 

4M 

4.40 

4.40 

4.40 

4.40 

4*45 
4.40 
4.40 
4.40 
4.40 
4.40 

4.40 
4.40 
4.40 

4M 
4.40 
4.40 
4.40 
4.40 


4.40 


Bonds 


Bid 


Atk 


To 

Net 


10 

10 

•10 

■10 

10 

40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 
4.40 
4.40 
4.40 
4.40 


Jersey  City — (Concluded) 

4M3  Water  1961 A&O 

4 Ms  Sch  Mch  1961. .M&S 
4Ms  Park  Mch  1961-M&S 

4s  Water  1932 A&O 

4s    1935 ..J&D 

4s  Refg  1949. F&A 

3Ms  Refunding  1920.J&D 

Kearny  4  Ms  1936 F&A 

4Ms  April  1962 A&O 

Long  Branch  5s  1943-.M&N 
4s  June  1  1935 J&D 

Mercer  Co — 4Ms  1933. .J&J 

48  Road  1933 J&D 

3Ms  April  1941 A&O 

Middlesex  Co — 

3Ms  Bridge  '22  to  '31.  J&J 

Montclair  4Ms  Sch  '41.A&0 
3Ms  School    1932 J&J 

Morris  Co — 4s  '35  op  '05  J&J 
4Ms  1942  opt  1922... J&J 

Newark— 4  Ms  Water' 15  F&A 
4s  Refunding  1923.. M&S 
4s  Sch  House  1959  op  1949 
4s  PasValSew'61op'51J&D 

3Ms    1929 J&D 

3Ms  Track  Elev  '54.F&A 
3.35s  High  Sch  1917.M&N 
Vailsburg  (assumed) — 
4Ms  Sewer  1934. ..J&J 

New  Brunswick  4s  '22.  M&N 

North  Bergen  5s  1941. .J&D 

Orange — 5s  '23  to  '32... J&J 

5s  Water  1938 F&A 

4Ms  Sewer  '15  to  '21. A&O 
4s  Sch  House  1934 ..J&D 

Passaic   4  Ms    1914-'40.M&S 

4Ms  Sch  1942 J&J 

3Ms  1914  to  1920. ..F&A 

Passaic  Co — 4s  '20-'24..J&J 

Paterson — 5s  1914-'22.A&0 
4Ms  1933  to  1944... M&N 
4s  N  C  Hall  '23  to  '32_J&J 

PerthAmboy4MsSep'22op'07 
4Ms  School  1938 

Plainfield— 4s  '14  to  '34  J&D 
4s  School  1959 M&N 

Rahway — 4s  Adj'22  op  M&N 

Ridgewood  5s  1914-'26.F&A 

So  Orange — 4s  '  14  to  '44. J&J 

Summit  4 Ms  Sch  '41... F&A 
4s  1933 M&N 

Trenton— 4Ms   1941. ..J&D 

4s  Fund  1934 A&O 

4s  City  Hall  1939 J&D 

3Ms  Sch  Nov  1  1929  M&N 

Union  Co  4Ms  1937... M&S 

4Ms  1942... M&S 

4s  Oct  1  1942 A&O 

Vailsburg — See  Newark. 

Weehawken-4MsFd'20  F&A 
4Ms  Funding  1913-'28J&D 


NEW  MEXICO 

6s  Refg  1923  op  1913..J&J 

6s  July  1913-1917 M&S 

4Ms  Dec  16  '52  op  '22.J&D 
4s  Ref  June  '33  op  '23. M&S 
4S  Bldg  1929  op  1919. .M&N 
4s  Fund  1939  op  1929.  M&S 
Albuquerque  4 Ms  '29. M&S 
Bernalillo  County — 

6s  Fund  1922  op  1912.J&J 

5s  1931  op  1921... 

SocorroCo5sJne'31op21M&S 


NEW   YORK 

4s  Canal  Term  1942 J&J 

4s  g  High  Imp  Mch  '58.  M&S 
4s  g  High  Imp  Sep  '58.M&S 
4s  High  Imp  Mch  1960.  M&S 
4s  Canal  Imp  July  I960- J&J 
4s  Canal  Imp  Jan  1961.  J&J 
4s  Canal  Imp  July  1961. J&J 
4s  Highw  Imp  Mar  '61.  M&S 

4s  Canal  Jan  1962 J&J 

4s  Highw  Imp  Mar  '62  .M&S 

3s  g  Jan  1  1923 J&J 

3s  g  Jan  1  1956 J&J 

3s  g  July   1   1958 J&J 

3s  g  Canal  Jan  1  1959... J&J 
Albany  6s  1915  to  '19. M&N 

4 Ms  Water  1932 M&N 

4s  Park  1920  to  '30. .M&N 

4s  High  Sch  1914-31.F&A 

3MsPubImp  1914-24F&A 

Albany  Co— 3 Ms' 14-25  F&A 

3Ms  Aug   1   1925 F&A 

Aubu'n-4  MsDec6'  13-"31J&  D 

4s  Water  May  '14-'25  J&D 

Binghamton  4s128&'29.F&A 

3Ms  Bridge  1935 F&A 

Brooklyn — d — 6s  1924.. J&  I 

5a  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920.- J&J 

4a  Water  Jan  1  1914.. J&J 
3Msgl914  to  1937. .J&J 
3MsgJuly  10  1925. ..J&J 

3Msgold  1927 J&J 

3Msg  July  10  1934. ..J&J 

3Msgold  1936 ..J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924.. J&J 
4MsFeb  15'62op'32.F&A 
4s  School  Aug  1  1929  F&A 
4s  Serial  1914  to  '29.F&A 
4s  June  15  1914-'30..J&D 

4s  June  15  1960 J&D 

3MsOct    1917 A&O 

3MsPark  Reg  1927. F&A 
3Ms  1913  to  1919. ..M&S 
3Ms  Water    1913-35. M&S 
Cohoes — 

4s  July  1  1920  op  '05. J&J 


103 M    105 


4.40 
4.40 
4.40 
4.40 

4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


90 


100 
100 
100 


100 


97M 
96 


97 

97M 

97M 

97 

97 


4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
.65 
.66 
4.65 
4.65 
4.65 
4.65 
4. 
4.65 
4.65 


1 


lOl^i 


98 
99  M 
98 
99 

"98M 
99 
99 
98 


64.70  4.60% 


/Flat  price.     6  Basis,     n  Nominal. 


Aug.,  1913.| 


MUNICIPAL  BONDS. 


53 


Bonds 


MV:;, 
64%% 

64%% 

64%% 
b4H% 

m-v;, 
64%% 

64%% 
64%% 
64  %% 
64%% 
64%% 
64%% 
64%% 


4.60% 

4.00% 

4.60% 

4.60% 
4 
4 
4 


60% 

t;o";, 
60% 


4.60% 
4.60% 
4.60% 
4.60% 
4.60'';, 
4.60% 
4.60% 


64%%l4.60% 
64%%j4.60% 
64%%' 4.60% 


64%% 
64%% 

64%% 

64%% 


4.60% 

4.60% 
4.60% 
4.60% 


64%%  4.60% 
64%%  4.60% 
64%%;4.60% 
64%%!  4.60% 
64%%'4.60% 
64%%  4.60% 
64%%.4.60% 
64%%  4.60% 
64%%i4.60% 
64%%;  4.60% 
64%%;  4.60% 
64%%!  4.60% 
64%%!  4.60% 
64%%  4.60% 
64%%|4.60% 
64%%|4.60% 


100 
101 
101 


100% 
95% 
94% 
94% 
90% 
91 

91%:. 
91% 
91%: 
91% 
64.70 
64.70, 
64.70 
64.70! 
64.70 
64.70 
82% 
82  i2 
80% 
80  %| 
80% 
81% 
81 
81 
81 

64.70! 
64. 70| 
64.70 
64.701 
64.70 


100% 

101% 

101% 

100% 

100% 

96 

95% 

95% 


NEW  YORK  (Concluded 
Elmira — 43  1935. M&S 

3%sRedemp'14  to'21  J&J 
Erie  County — 

4%sRd'15-'36  tax-ex. J&J 
Far  Rockaway — d 

5s  Imp  1914  to  1921. .J&J 
Franklin  Co  4%s'31-'40  M&S 
Fulton— 3.40s  '14  to  '29  J&D 
Geneva— 4s  Water  '26.A&0 
Glens  Falls — 4%s  ret  sewer 

Aug  31  1917-1928 F&A 

Gloversvllle— 3%s  1917.J&J 
Haverstraw  4.12s'13-'37M&S 
Hempstead-<i-4s  g  1923. J&J 
Herkimer— 4  %s' 13-' 27  M&N 
Hornellsville— 3%s  '21. F&A 
Hudson— 4s  Wat  '14-' 22  July 
Ithaca  4.30s  '27  op  var.J&J 

4%s  Ref  Water  1942. J&J 
Jamaica — d — 4s  April  1  1917 
Jamest'n  4s  Men  20  '43.A&0 
Kings  County — d 

4s  Park  May  1  '14  to  1944 
Kingston  3%s  g  *14-'36.  A&O 

3s  Rfd  Jan  15  1914... J&J 
Long  Island  City — d 

6s  Feb  1914  to  1919..F&A 

4%s  1913  to  1923. ..M&S 

4s  Water  Sep  1  1920. M&N 

3%s  Wat  May  1  '20.M&N 
Middleport  4.35s' 15-'42  J&D 

4.35s  sewer  '13-'39..-J&D 
Middletown— 3%s'31  .F&A 
Mt  Vernon  4%s  '31-'43.A&0 

4%s  Sen  1962-*73...M&N 

4s  Sewerage  '50-' 55.. M&N 
Nassau  Co— 4  %s  '20-'29  J&J 

3%3  Court  House  '30  M&S 
Newburgh  4%s  '14-'34  F&A 
NewRochelle4%s'15-22M&N 

4s   1914-1930 M&N 

3%s  1914  to  1933 J&D 

New  York  City — 

4%s  1963  temp  rets 

4%s  (old)  May  1957. M&N 

4%s  (new)  Nov  1957  M&N 

4%s  (old)  May  1917  M&N 

4%s  (new)  Nov  1917  M&N 

4%s  1960  opt  1930..M&S 

4%s  1960... M&S 

4%s  Mch  1  1962 M&S 

4s  Various  1936 M&N 

4s  Nov  1955 M&N 

4s  Various  1956 M&N 

4s  Various  May  '57-M&N 

4s  Nov  1958. M&N 

4s  May  1959 ..M&N 

3%s  g  Exempt  1914. M&N 

3%s  g  Pk  1916  Ex. .M&N 

3%s  Exmt  Oct  1915. M&N 

3%s  Exempt  1922. .M&N 

3%s  Bklyn  M  Sew  '27 J&J 

3%s  g  D'k  1927  Ex.M&N 

3%s  g  Exempt  1941. M&N 

3%s  Exempt  1942. .M&N 

3%s  R  T  1948-1950  M&N 

3%s  g  Exempt  1932  M&N 

3%s  g  Exempt  1953  M&N 

3%s  g  Exempt  1954  M&N 

3%s  g_ Water  Ex  '54  M&N 

3%s  Exempt  1955. .M&N 

3%s  Stk  April  1  '54. .A&O 

3%s  Nov  1  1929 M&N 

3.30s  Co  *17-'21  Ex. .J&J 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex. .M&N 

3s  g  R  T  1950  Exem.M&N 

2%s  Pk  Ex  '29op'09  M&N 
Niagara  Falls — 4s  Nov  1921  64%%  4.65% 

3%s   1942-1945 M&N  64%%;4.65% 

NoDansvilleSD5s'14-'28  J&J,  65%' 4.85% 
North  Tonawanda  4s'24A&0  64.85  4%% 
Oneida  Co— 3%s '14-'28F&A  6  4%  4.65% 
Onondaga  Co — 

3s  Julv  1914  to  1929. .J&J 
Orange  Co  3%s  '15-24.  Feb  1 
Ossining^- 

4%sOct  1918-1942. .M&S 
Oswego— 3%s  1914-'22A&0 
Penn  Yaa  4.35s  '13  to  '310ct 

4%s  Sch  Feb  1  1922. F&A 

3%s  1913  to  1930. ..M&S 
Putnam  Co  4%s'18-'29.F&A 
Queens  Co— 4s  1917. ..J&D 

4s  1927 .J&D 

Richmond  Co — d 

4s  Fund  June  1  1914.  J&D 

4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27  J&J 

3%s  Ref  '14  op  '03.. F&A 

3%s  Imp  Oct  1919..F&A 

3%s  Imp  July  1  1924.J&J 

3%s  Ref  1933  op  '13. J&J 

3%s  Bridge  Sept  1  '21  J&J 
RocklandCo — 4s' 13-34  M&S 

3%s  Fund  '14  to  '24. J&D 
Rome  4%s  Sept  15  '31..J&J 
Rye — 5s  Mar  10  '14-'38  M&S 
Saranac  Lake4%s'17-26M&S 

4.45s  FireHouse'15-'39J&J 
Saratoga  County — 

5s  Road  Feb  5' 14-' 18  F&A 
Saratoga  Springs — 

4%s  Park  1916-'40  ..A&O 
Schenectady — 5s  1914-1933. 

4%s    1913-1931 A&O 

4%s  Pub  Mkt  '14-'30  A&O 
SchenectdyCo4  %s'42-'58J&J 
Solvay  4%s  1916-'40  ..F&A 
Syracuse— 4s  Wat  1920.J&J 

4s  Refdg  1929 J&D 

3%s  Water  1928 J&J 

3s  Water  July  1  1920.J&J 
Troy— 4%s  1913-1925. .J&D 

4%s  Sch  1914-1931..F&A 

4s  Water  1915-1925.. J&D 

3%s  Water  1916-1936  J&J 
Utlca— 4s  1914  to  1919  Jan 

3%s  Nov  1  1913  to  '35Nov 


Bid.    ;   Aak. 


To 

Net. 


92% 

92 

91% 
4%% 
4%% 
4%% 
4%% 
4%% 
454% 

84% 

84% 

82 

82 

82 

81% 

82 

82 

82 
4%% 
4%% 
4%% 
4%% 
4%% 


64%%  4.65% 
64%%|4.65% 

64.90  4.80% 

64%%;  4.65% 
65%' 4.85% 

64%%'4.60% 
64%%:  4.60% 
64%%  4.60% 
64%%:4.60% 
64%%;  4.60% 

64%%U.60% 
64%%U.60% 

64.65    4%% 

64.65 

64.65 

64.65 

64.65 


4%% 
4%% 
4%% 
4%% 
64.65J  4%% 


64.65 
64.65 
64.65 
65% 
65% 
65% 

64.70 


4%% 
4%% 
4%% 
1.80% 
1.80% 
1.80% 

1.60% 

64.9014.80% 

6 4.60% 

64%%l4.60% 
64%%'4.60% 

64.70  4.60% 

64,90i  4.80% 

64.7014.60% 

64.70 

64.70 

64.70 

64.70 

64.70 

64.70 


4.60% 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 


64 .70' 4.60% 
64.704.60% 
64.70  4.60% 


4% 


Bonds 


Watertown  4%s  1942. ..J&J 

4s  May    1    1938 M&N 

3%s  Sewer  '14  to  '27. M&N 
West  Seneca  5s  '14-'38.A&0 
Westchester  County — 

3%s  June  '27  &  r28..J&D 

4s  1930  to  1935 F&A 

4%s  San  Sew  '33-'82.J&J 
White  Plains— 

4s  1914  to  1928 F&A 

3%s  Water  1931 A&O 

Wolcott4%sJlyl5'14-'41>.I&J 

Yonkers — 4s  '14  to  '25. M&S 

4s  Water  '14  to  '22. .A&O 

3%s  May  '14  to  '24. .F&A 

NORTH   CAROLINA 

6s  Construction   1919. .A&O 

4s  Refunding   1950 J&J 

4s  Building  1951 I&J 

Ashev  6s  Sew  &  Wat  '18.J&J 

6s  Refunding    1941 T&J 

5s  Funding  1943 M&S 

4s  April   1922. .F&A 

Buncombe  Co — 5s  Dec  1931 
4%s  Funding  1939.. M&S 
Charlotte-5s  St&Sew'29.J&J 
4%s  Water  Mar  1935. J&J 
4%s  Water  Oct  1  '41. A&O 
4%s  School  Oct  1  '41. J&J 

4%sJuly  1  1942 J&J 

Durham-4%sSew&Lt'41J&.I 
Granville  Co-4%s  '39.M&N 
Greensboro-5s  W  W  '30.  J&J 
4s  Water- Wks    1954.. J&J 

Greenville — 5s   1937 J&J 

Guilford  Co — 5s  June'33.J&J 
Iredell  Co  5s  Aug  1  '42.  F&A 
Lee  Co  5s  Road  1952.. M&N 
MecklenburgCo-6s  '20.M&  N 
New  Hanover  Co-4%s  Jly'36 

Raleigh— 5s  1927 A&O 

5s  Munic  Bldg  1939..J&J 
5s  Water  Wks  1943. J&D 

Weldon  6s  1924-1942 

Wilmington-5s  F'd  '22.. J&J 
4%s  g  Wat  &  Sew'48.A&0 
4%s  Wat  &  Sew  1952. J&J 
4s  g  Ref  July  1  1929.. J&J 

Winston— 5s  1924 M&S 

4%s  Improv't  1951.. A&O 
4%sJuly  1  1952 J&J 


NORTH   DAKOTA 

4s  Fund'g  Mar  20  '21. .M&N 
Burleigh  County — 

4%sOct  15  1918 A&O 

Grand  Forks— 4%s  '25.F&A 
Ward  Co— 4s  July  1925. J&J 

OHIO  (See  foot-note  *) 

Akron — 5s  1923 M&S 

4s  W  W  1942 A& 

Alliance  4%s  '27  '32... J&D 

Avondale  (in  Cincinnati)- 
5s  June  1916 J&D 

Bowling  Green — 

5s  Ref  1914  to  1917. M&S 

Butler  County — 

4%s  Bridge  '21  &  '24.J&J 
4s  1914-1916 ...J&J 

Cambridge— 4%s'14-'34  J&J 
4s  1923... J&J 

Canton — 5s  1915-1917...I&J 
4%s  Water-Wks  '30.M&S 
4s  '21,  '22,  '26  &  '27. F&A 

Canton  S  D  4s  *17-'18.M&S 

Cincinnati — 

5s  Sewer  July  25  '37. M&N 

5s  1930  opt  1910 M&N 

4s  Aug  1  1934 F&A 

4s  s  f  1941  opt  1921. .J&J 

4s  Sept  15  1949 M&S 

3.65s  g  Feb  1937 F&A 

3%s  Ref  '56  opt  '36. M&N 
3%s  1938  opt  1918..F&A 
3%s  Water  '45  op  '25F&A 
3%s  Ref  1952  opt  '33.J&J 
3s  Water  1939  op  '19. F&A 

Cincinnati  School  District — 

4s  1936  opt  1906 M&S 

3%s  1940  opt  1912. .A&O 

Cleveland — 

5s  Library  1918 A&O 

4%sClarkAvBdg  '42.  A&O 

4%s  Bridge  1931 A&O 

4%sPark  1938 A&O 

4.10s  Paving  1930... A&O 
4.10s  Sew  Const  '30-A&O 
4s  Refunding  1918.  .A&O 
4s  Infirmary  1920.. .A&O 

4s  Water   1920 A&O 

4s  Sewer  1925.. J&D 

4s  Refunding  1927.. A&O 

4s  Park    1929 A&O 

4s  Park   1931 A&O 

4s  Sewer  1919 M&S 

4s  Park    1924. A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  S  D  4s  1922.  A&O 

4s  July  1  1932 J&J 

4%s  July  25  1930 J&l 

Clifton  (in  Cincinnati) — 
4%s  Water  2d  ser  '22  A&O 

Columbus — 

4%s  Sewer  1921 M&S 

4s  F  D  June  1  1916.. J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  *33  opt  '13.M&S 
4s  Wat-W  '45  op  '20. M&S 
3%s  1932  opt  1912 I&J 

Columbus  S  D  4s  1926.  M&S 
3%s  March  1   1923.. M&S 

CuyahogaCo— 5s'  1 3-'  20  A&  O 
4s  Ref  1913  to  1926.A&0 
4s  1914-1941. A&O 


To 
Bid.       Aak.     Net. 


64.70  4 
64.70  4 


6o-;, 
60'  . 


64.70  4JW% 
66'  ,,  4.90% 

64. 701 4.00% 
64.70  1.60"-;, 
61.70,4.60% 


64.90 

64.90 

64.90 

64%% 

64%% 

64%% 


107 
99 
99 


4.80% 
I.  SO",', 
|4.80% 
4.65% 
4.65% 
4.65% 


109 
100 
101 


104% 


97 


94  98 

94%      95% 

102%  

85  90 


100 

65%  4.70% 


102 


4.80 


4.73 


4.80 

4~60 
4.60 
4.60 
4.60 
4.60 


4.80 


Bonds 


5.30 
4.60 
4  60 
4  60 
4.60 


98 
99 


100 
101 


102 


103% 


4% 

5 
5 


♦Dayton— 5s  1933-'32  .M&N 

4s  1913  to  1918 A&O 

3%s  Water  '14  to  '15. J&I) 

Dayton  School  District — 
4s    March    1920 M&S 

Defiance — 5s  '14  to  '15. M&S 
4%s     1914-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elyrla— 

4S  Water  1914  to  '23. F&A 
4s  Water  1924  to  '38.J&D 

Fostorla— 4s     1925 M&S 

Franklin  County — 

4s  Fund  1914-1919. ..F&A 
4s    Bldg    1914-1925. .M&S 

Gallipolis — 

5s  Water  Feb  25  '  1 4 . .  F&  A 
4s  Redemp  Aug25'20  F&A 

Hamilton — 

5s  Gas  Feb  '14  to  "18.  F&A 
4%s     1919 M&N 

Hamilton    County — 

5s  Aug  1  '34  op  '14..F&A 
4s  C  H  J'ne  '36  op  '16J&D 

Lakewood  4%s  '21-'39.A&0 

Lima — 5s  Apr  1  1916.. M&S 
4s  Sewer  1913  to  '25. A&O 
3%s  Ref  '30  op  '25. .A&O 

Lorain — 

5s  Riv  Imp  '18  to  '32. J&J 

Lucas  County — 

4s  C  H  1944  op  1924. M&S 

Madisonville  (in  Cincinnati) 
5s  1932  op  1922 J&J 

Marietta — 

3%s  1931.op  1911. ..F&A 

Marion — 

5s  Sewer  1914  to  '23. M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944. .M&S 

Mercer  County — 

5s  1914  to  1924. F&A 

Middletown — 

4s  Park  1930  op  '20. .F&A 

Norwood — 5s  Sep  1  1915  Sep 

4%s    1925 J&D 

4s   1930 A&O 

Portsmouth — 

4s  1913  to   1924 J&D 

Portsmouth  School  Dist — 
3%s  1917  to  1922... A&O 

Sandusky — 

5s  Wharf  1914  to  '26.F&A 
4s  St  Impt  '14  to  '18.M&S 

Springfield — 

5s  Fire  Dep  '15to'21  M&S 
4%s  Big  Sep  1  '13-'21M&S 
4s    1921-1925 M&S 

Steubenville — 4s    1924.  M&S 

Tiffin— 4s  Sep  1  1915. .M&S 

Toledo— 4%s  1919 A&O 

4%s  Dec  1914 J&D 

4%s  Bdge'28'33&'38  F&A 

43   1926 A&O 

43  Park  July  1  1942.. J&J 
3%3  Refunding  1930  M&N 

Toledo  Sch  Dist — 4s  '23to'29 

Van  Wert  County — 

6s  Rd  1914  to  1919. .F&A 

Youngstown — 

5s  Park  Mch  1  1914..J&J 
5s  Fire  Oct  '13  to  '17. A&O 

Zanesville— 4s  1915 A&O 

OKLAHOMA 

4s  Funding  1918-'27...F&A 

Ardmore — 5s  1922 M&N 

Canadian  County — 

4s  Ct  H  1922  to  1931. F&A 

Muskogee — 4%s  Water-Wks 
Sewer  &  School  1925  M&N 

5s  Nov  1  1924. M&N 

5s  Funding  1929 M&S 

Oklahoma  City-6s  '15. F&A 
5s  Feb  15  '37  op  '22.. F&A 

5s  Water  1936 

5s  Fund'g  Oct  9  '36  A&O  9 
5s  Fire  Dept  1934... J&D 
4%s  Sewer   1936 F&A 

Oklahoma  City  Sch  Dist — 

6s  1914... J&J 

4s  1933 J&J 

Oklahoma  County — 

4%s  1924  to  1933. ..J&D 

Payne   County — 

4%s  Ref  '20  to  '29. ..A&O 

OREGON 

Albany  53  ref  '31  op  '21  A&O 
Dallas  City  5s  1917-'26  M&N 

Eugene  5s  1942 M&S 

Portland— 5s  g  C  H  '22.J&J 

5s  Water  1923 J&J 

5s  g  Bridge  1925 A&O 

43  g  Bridge  1934 J&J 

43  Water  1937 M&N 

Portland  S  D— 5s  July  1  1914 
Port  of  Portland  5s  '22. J&J 
4s  Dry-dock  1934 J&J 

PENNSYLVANIA 

6s  Agr  College  Feb  1922F&A 
Allegheny — 4s  1913-19..Var 

4s  1917  '22  &  '27 J&J 

4s  Street  Imp  1937.. M&N 
3%s  1913  to  1931. ..A&O 
Allegheny  Co  4s  1934.. M&N 

4s  Road  1937 F&A 

43  Road  1938 F&A 

4s  Bridge  1942 F&A 

3%s  1932  opt  1922. .M&N 
Altoona — 4s  '34  opt  '14. J&J 
4s  Ref  1936  opt  1916.. J&J 
4s  Highway  '37  op  '32  J&J 
Altoona  S  D  4s  '  1 3  to  '  35A&0 
Braddock  4s  '14  to  '35. M&N 


Bid 


To 
A,k     Net. 


64%%' 4.60% 


98 
99 

98 

100 


100 
100 
100 
100 
100 
100 

100 
96 

100 

100 


100 

100 

100 
64%% 
64%% 
64%% 
64%% 

90 
64%% 
64%% 
64%% 


100 
100 


64%% 
64%% 

biya% 


4%% 
4%% 
4%% 
4%% 

91 
4%% 
4%% 
4%% 


4.40% 
4.40% 
4.40% 


64  %%  4.40% 


64%% 


4.40% 


4% 

4% 


4 

4.30 
4.30 
4.30 
4.30 


4% 
4% 


4.60 


/Flat  price.     6  Basis,     d  Now  part  of  New  York  City,    n  Nominal.  .. 

*  By  an  amendment  to  the  constitution  of  Ohio  adopted  Sept.  3  1912.  bonds  Issued  after  Jan.  1  1913  by  municipalities  of  that  State  are  suojeet 
o  taxation.     Bonds  issued  prior  to  Jan.  1  1913  are  exempt  from  taxation. 
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MUNICIPAL  BONDS. 


[Vol.  xcvii. 


Bonds 


Chester — 3Ms    1929 JAJ 

4s  '37  op  '17  tax-exm.JAJ 

4J^s    1930-35-40 JAJ 

Chester  S  D  3M9  1931.  .JAJ 

Easton — 3  Ms  1928 AAO 

EastonSD  4s  '24  op  '14  FAA 

Erie — 4s  Ref   1914 JAJ 

4s  Street  1921  op  'll.JAJ 

Harrisburg — 4s    1920..  .JAJ 

4s  Aug  31  1926-'32  ..MAS 

4s  Pub  Im  1914  to  '36MAS 

3Ms  1913  to  1925. ..MAS 

Harrisbg  SD  3Ms'14-'33AAO 

Hazleton — 4s  '36  op  '11  FAA 

Homestead — 5.40s  "15. MAS 

Johnstown — 5s  '21  op  MAN 

4J4sSept  1  1923 MAS 

4s  Building  1930  opt  MAS 
Lancaster — 

4s  Wat  July  '14  to  *20  Q-J 

4s  Street  Im  '38op'28  AAO 

Philadelphia — 4s  1937. .JAJ 

4s  Jan  1  1938 JAJ 

4s  July   1938 JAJ 

4s  July  1940 JAJ 

4s  July  1941 JA 

4s  July  1942 ...JAJ 

4s  May  1  1943 JAJ 

3Hs  Water  1931 JAJ 

3M9  July  1932 JAJ 

3Ms  July  1  1934 JAJ 

Phila  S  D  4s  1923-'42..JAJ 

Pittsburgh— 4  J4s'14-'40JAD 

4s  May  '25  op  '10  '22MAN 

4s  1914  to  1927 MAN 

4s  1914  to  1939 JAJ 

4s  1914  to  1936 JAJ 

4  Ms  1914  to  1938..-MAN 
3J4s  Apr  '14  to  '30..AAO 
Reading — 4s  '14  to  '28. AAO 
4s  1913-'18-'23-'28..MAS 
4s  Apr  '18  opt  1898. .AAO 
Schuylkill  Co — 4s'16opAAO 

3s  Jan  1  1921  opt JAJ 

Scranton  4Ms  '14-'41..FAA 

4s     1914-1937 MAS 

4s    1915-20-25-30-35. AAO 

3^9  June  1915 JAD 

Scranton  S  D — 4s  '15-'18-'23 

'28-'33 AAO 

3Ms     1914-1932 FAA 

TJniontown — 

4slm'28  op'18  tax-ex  MAN 
Wilkes-Barre3Hs'14-'29FAA 

4s  1914  to  1935 JAJ 

4MsImpSer  I  '22-'38  AAO 
Wmsport  3Hs  '29op'09MAS 

RHODE   ISLAND 

3M9  g  S  H  1934 .JAJ 

3s  State  H  July  1938..  .AAO 
Bristol— 3M9  g  1930.. .MAS 
Burrillville — 3Ms  1939. MAS 
Cranston — 4s  g  1939..MAN 
East  Providence — 

4s  g  Fdg  June  15  '47.  JAD 

Lincoln— 4s    1928 AAO 

Newport— 4s  g  1927... FAA 

4s  May  15  1948 MAN 

3Ms  g  High  Sch  1954  JAD 
Pawtucket — 4  Ms  1950..  JAJ 

4s  Water  1937 .MAN 

3M*    1922. JAD 

Providence — 4s  g  1921. .JAJ 

4s  g  Apr  1927 AAO 

3Ms  g  Wat  1916 MAS 

3Ms  Sch  A  Br  1929. MAN 

3s  Sewer  A  Imp  1929  MAN 

Warren — 4s  '13  to  '22.. AAO 

Westerly — 4s  1927 MAS 

3 Ma  Water  Feb  1929  FAA 
Woonsocket  4Ms  Fd  '41JAD 

4s  Funding   1941 JAD 

3Ms  Wat  May  1  '31. MAN 

SOUTH  CAROLINA 

4Ms  Blue   1928 JAJ 

4Ms  Refund  '33  op  '13. .JAJ 
Charleston— 5s  Oct  '22.  AAO 

4Ms   1928 AAO 

49  Sewer  1929 AAO 

4s  July  '37  (tax-exm).JAJ 

4s  Refg  '38  (tax-exm).JAJ 

Cheraw  5s  '52  op  '32.. July  1 

Columbia— 6s    1921 JAJ 

5s  Ref  Mch  1  1941. .MAS 

4Ms  Water  1945 JAJ 

Greenville  5s  1940 JAJ 

58  Street  1942 JAJ 

Rock  Hill  5s  1951  op  '31  JAJ 
Spartanburg — 4M9  '35. AAO 

SOUTH   DAKOTA 

Aberdeen — 6s  1915 JAJ 

5s  Oct  1  1913  to  1921  AAO 
4 Ms  Sewer  Jan  1932..  JAJ 
4^9  Sewer  July  2  '26JAJ2 

Faulk  Co— 6s  1915 S-ann 

Marshall  Co — 6s  1915.. JAJ 
Mitchell— 5s  '24op  '14  MAN 

Sioux  Falls  5s  1931 JAD 

Yankton  Co  4s  '19op'14MAN 

TENNESSEE 

5s  Refunding  1914 JAJ 

4M3  Penit'y  Oct  1913. .AAO 

4M8  Redemption  1913. AAO 

Blount    Co    5s    1921,    1926, 

1931,  1936,  1941,  1951  JAJ 

Chattanooga  5s  1920  AAO  15 

4Ms  Public  Imp  1937.JAJ 

4M9  Rfg  Apr  15  '39AA015 

4 Ms   Sewer   and    Funding 

Dec  30  1941 .JAD 

4Ma  Park  1942 MAN 

Cocke  Co  Rd  A  Bge  1919, 
'24,  '29,  '34,  '39 MAN 


Bid 


Atk 


To 
Net. 


6    4.2014.10'; 
6    4.15  4.10% 


4.05  4% 
4.05  4% 
4.05  4% 
4.05  4% 
4.05  4% 
4.05  4% 
4.10  4% 
4.40  4.30% 
4.40  4.30% 
4.40  4.30% 


4.15 
4.15 


4 
4 

4M 

4M 

4.15 

4.15 

4.15 

4.15 

4.30 

4M 

4M 

4.20 

4.20 

4.20 

4 
4 


Bonds 


.15% 
.15% 
.15% 


4.05 


4.25  4 
4.25  4 
4.25  4 
4.25  4.15% 
4.25  4.15% 
4.25  4-15% 
4.25  4.15% 


91 
81 

88 
88 
96 

96 

96 
97 
96 
88 


97M 

96M  

9654  ---- 

90M  94 
84M 

87  

97  

90  


102 

100 

104 

102 

95 

96 

96 

100 

108 

104 

100 

103 

103 

100 

97 


104 

105" 

103 

96 

97 

97 

165" 

105 

101 

104 

104 

103 

100 


99M   99M 
99M  100 
99M'  100 


6  5%  4.60% 
6  5%  4.60% 
6     5%j4.60% 


4.15 

4.15 

4.15 

4M 

4X\ 
4.20 
4.20 
4.20 

4M 

4.30 
4.30 

4M 
4M 
4M 
W% 
4M 


4.40 
4.40 
4  40 


4M 
4M 


5M 

5 

5 

5 

5M 

sk 

5 

4.90 
5 


'4.80 


Davidson  Co — 

4Ms  Bridge  '37  opt. .FAA 
4s  Turnpike  '22  op  '  12  JAJ 

Grainger  Co  5s  1940... FAA 

Greene  Co  5s  Mar  1920  Apr  4 

Hamblen  Co  5s  Oct  1939  JAJ 

Hamilton  Co  4Ms  1941. JAD 
4Ms  C  H  A  Jail  '42. .AAO 

Knoxville— 6s  1917 JAJ 

5s  g  Improv't  1921. .AAO 
5s  Refunding  1940. .MAN 
4Ms  Funded 'Ac  1937.JAD 
4M9  Water-Wks  1949.JAJ 
4s  June  1  1929 JAD 

Memphis  6s  Comp  1915. JAJ 
4M9  Refunding  1926.JAJ 
4M*  Refunding  1939.  JAJ 
4M9  St  Impt  Ac  '46.FAA 

4M9  Park   1947 JAJ 

4M9  1950 JAJ 

4 Ms  Park    1959 AAO 

4s  Water  1933 MAN 

Memphis  S  D  4Ms  '59. .JAJ 

Nashville — 

5s  Water  June  1921.. JAD 

5s  March  1933 MAS 

4M9  Sewer    1923 AAO 

4M9  Street  1935 JAJ 

4Ms  Trunk  Sew  '40..JAJ 
4 Ms  High  Sch  1940.. JAJ 

4s  Water  1919 .JAJ 

4s  (Tenn  C  RR)  '24 .MAN 

4s  Sewer   1927 ..JAJ 

4s  Water  1928 JAJ 

Putnam  Co — 4Ms  '39-Julyl 
4MsRoad    1941...  Julyl 

RobertsonCo4s'41op'31.JAJ 

Shelby  Co-4M9  Sch  '41. JAJ 
4s  Court  House  1955.JAJ 

Sumner  Co  4s  '17-'42..AAO 

TEXAS 

Austin  5s  1914-1942 JAJ 

5sSchBgAHos'52op'32JA  J 
4-5s  Refunding  1931. .JAJ 

Beaumont  5s  '52  op  '32.  AAO 
4s  1942  opt   1922 JAD 

Cameron  County — 

5s  Dec  10  '51  op  '21AAO10 

Cleburne5sWW'52op'32.JAJ 

Dallas— 6s  Fund   1917.AAO 

5s  Water  1917 JAJ 

5s  June  1  1931 JAD 

5s  g  Aug  1928.. FAA 

4s  Water  1940 JAJ 

4s  Water  '14  to  '49. .MAN 
4s  School   1914-'51  ...JAJ 

DallasCo4MsSepl0'51Apr  10 

ElPaso5sWWPurch'50.AAO 
5s  Fund  1951  opt'31.MAS 

Fort  Worth — 6s  1922.. FAA 
5s  Refunding  1920.. .JAJ 
5s  Apr  1951  opt  '31.. AAO 
4MsStImp'48op  aft'28JAJ 
4 Ms  Sch  '48  op  aft  '28.JAJ 
4 Ms  Sch'49  op  aft  '29  JAD 
4s  Refunding   1941.. .JAJ 

Galveston — ■ 

d5s  Fund  '15  opt  '05. MAN 
d5s  Water  1928  op  '08.JAJ 
d5s  Lim  debt  Sept  1  1921. 
<25s  Lim  debt  June  1  1923. 

<*5s  Lim  debt  1927 

5s  Grade  Rais  1944. .AAO 
4MsGrad  Ac  '48op'28.JAJ 
4MsGradAc'49op'29.AAO 

Galveston  County — 

5s  Bd  Apr  10  '51op'31AAO 

Harris  Co  4s  '47  op  '17. AAO 

Houston  5s  Comp  '18 — JAJ 
5s  Sew  Nov  15  1939.MAN 
5s  RefOctl6'41  op'31  AAO 
4Ms  Oct  26  '38  op'28  AAO 

SanAntonio-6sg'17op'07  JAJ 

5s  1917  opt  1907 FAA 

4Ms  May  1  1920 MAN 

Tarrant  Co — 5s  Road  A  Bdg 
Apr  10  '52  opt  '22..  Apr  10 

Waco  5s  Impt  1920... MAS 

5s  Nov  1  1934. MAN 

5s  Sewer   1937 JAJ 

5s  Water-Wks  1942. .JAJ 
4sJan  1  1931 

UNITED   STATES— Se 

U.S. Possessions — See  Fore 

UTAH 

49      State  1916 JAJ 

3Ms  Refunding   1918...JAJ 

3  M9  Ref  und  ing   1920 I A  J 

Box  ElderCo4M9Sch'32FAA 
Ogden — 

4M9  Wat  Jan  2  1929. JAJ 

4Ms  Refunding  1932. JAD 

4M9  Ref  Wat  1933.. MAN 

4s  Ref  1921  opt  1911. JAD 

Ogden  S  D  4s  '22  op  '12. JAJ 

Salt  Lake  City— 5s  '14. MAN 

4sM  Ref  Jan  1  1924. .JAJ 

4s  Refund  Jan  1921. .JAJ 

4s  Water  '20  opt  '10.AAO 

4s  S  A  W  '25  opt  '15.  AAO 

Salt  Lake  City  S  D  4s  '30JAJ 

4M9  Feb  1  1932 FAA 

Salt  Lake  County — 

4Mb  Fund  '26  op  '16. FAA 

VERMONT 

Barre — 4s  Water  1914. JAD 
3M.9  1922  opt  1918...JAJ 

Bennington — 4s  1917 JA 

Brattleboro— 4s  1918. ..JAJ 

Burlington— 4s  1919 JAJ 

Middlebury4s'41op'21.MAN 
Montpelier  4s  '19  op'04.AAO 
Korkingham— 4s'14-'17.JAJ 
Rutland— 4s  e.  1924. ..MAN 


Bid.       Ask. 


5%  4.80% 
5%  4.80% 


65% 
65% 
65% 
65% 
65% 
65% 


iH% 

Wa.% 
4M% 
4M% 
4Ji% 


65%  4.80% 

65%  4.80% 

65%  4.80% 

65%  4.80% 

65%  4.80% 

65%  4.80% 

65%  4.80% 


102 

64.80 

64.80 

64.80 

64.80 

64.80 

64.80 

64.80 

64.80 


102M 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 


65%  4.90% 
65%;  4.90% 


65%  4.80% 
65%  4.80% 
93  95 

99        100 
88  90 


5%    4M% 
5%|   4M% 
'     4M% 
98 

6% 
100 
103 


5% 
93 
5  to 

97  M 
101 
n  99 
97 
94 
95 
94 
90 

93 

93 
93 
93 
93 
93 
91 
92M 


102 

101 

98 

"98"" 
92M 

98 
98 
98 
98 
98 
100 
95 
95  M 


6  5   to        6% 

6  5M  5% 
6  5%|4.90% 
6  5%,  4.90% 
6  5%  4.90% 
6  5%  4.90% 
65  M%  5% 
65M%  5% 
65  M%        5% 


nlOO 
nlOO 
nlOO 
nlOO 
6  5  to 


102 
102 
102 
102 
6% 


e  page  21. 


ign  Go 


vt.  p. 


98 
95 
98 
98 
98 
97 
97 
97 
97 


To 
Net. 


Bonds 


Bid.       Atk. 


m 


4.90 
4M 
4M 
4M 
4M 


4.90 


50 


4.80 
4.80 
4.80 
4.80 
4.80 

I. NO 

4.80 


4.70 


VIRGINIA 

6s  deferred  ctfs  1871.. .JAJ 
Brown  Bros  ctfs 

3s  "Riddleberger"  1932  opt 
1900 JAJ 

3s  Funded  debt  1991. ..JAJ 

Danville — 4s  Refg  1931. JAJ 

Lee  Co — 5s   1916-'41...JAJ 

Lynchburg— 

5s  Perm  Imp  '26  op.. JAJ 
4M9  Ref  June  1  1927.  JAD 
4M9  Pub  Impt  1939..JAJ 
4M9  Pub  Impt  1946..JAJ 
4s  Ref  Oct   1934 JAJ 

Newport  News  4M9  '48  JAD 

4M9  Feb  1953 FAA 

4s  Street  Nov  1  1941  MAN 

Norfolk — 6s  Ren  1914. AAO  6 

5s  Renewal  1923 JAD  6 

4 Ms  Munic  Impt  '42  MAS, 6 
4Ms  Renewal  1941. .AAO, 6 
4Ms  Imp  July  1940..JAJ  6 

4s  July  1  1932. JAJ  6 

4s  Water  Oct  1  1934. AAO  6 
4s  Impt  March  1936.  MAS  6 

Portsmouth— 4 Ms  1940  FAA  6 
4 Ms  Imp  Oct  1  1942.AAO 

Richmond  5s  '20  to  '22.  JAJ  6 

4s  1920  to  1930 JAJ  6 

4s  1938  to  1943 JAJ  6 

4s   1924 JAJ  I, 

4s  Jan  1   1926- .JAJ  (, 

4s  1938 JAJ  b 

4s  1941 JAJ  b 

4s  Jan  1   1942 JAJ  b 

4s  1943 JAJ  b 

Roanoke  4  Ms  Ref  1936.JAJ  6 
4Ms  St  Impt  May  1940_-_  ), 
4s  St  Impt  1936 JAJ  h 

Tazewell  Co  5s  1923-1946...  6 

WASHINGTON 


Aberdeen  5 Ms  '22-'31..JAD 

Bellingham  5s  1926 AAO 

Clallam  Co— 4 Ms  1921  MAN 
Everett  5s  July  15  1931.JAJ 

King  Co — 5s  1928 MAS 

5s  C't  House  '33  opt  Mav 
4MsHarb  opt  '22-'30Novl 
Lewis  Co  5s  1923-'32...MAS 
Olympia — 

3*Ks  '26  op  aft  '11... JAJ 

Pierce  Co  5s  ref  '25op'15AAO 

4s  Ref  1926  opt  1916. MAS 

Seattle — 5s    1914-1930. .JAJ 

4Ms  Sewer  1927 MAS 

4Ms  Water  1931 JAJ 

4Ms  Park  1931 JAD 

4Ms  Light  ext  1932. .JAJ 
4s  Lib  Oct  15  '22.AA015 

4s  April  1  1929. AAO 

Seattle  SD  Nol  4Ms'24  MAN 

4Ms  Mar  '14  to  '31. .MAS 

Snohomish  Co  5s'31op  aft'2l 

Spokane  5  Ms  Fund  '18.  FAA 

5s  Park  Dec  1  1927.. JAD 

4  Ms  Edge  Const  1931  JAJ 

4M9   Water    1935 JAJ 

4  Ms  Park  1962 JAJ 

49  Water  July  1  1925. JAJ 
SpokaneSDNo81  4M9'29JAJ 

4M9May  1  1931 MAN 

4s  Aug  1  1914-1922. .FAA 

Spokane  Co  4s  '21  op  '11JAD 

Stevens  Co — 4  Ms  '29  op  '19 

Tacoma — 5s  g  Feb  15'20FAA 

5s  Refunding  '14-'33  JAD 

4Ms  Lt  A  Pow  1929..JAJ 

4M3  Refdg  1931 AAO 

Tacoma  Sch  Dist  No  10 — 

4  Ms  Refund  1920...  FA  A 
WhatcomCo4  Ms'22op'12JA  J 

WEST  VIRGINIA 

Charleston  4M9'41  op'27JAJ 

ClarksbgSD5s'41op'21.MAS 

Hancock  County — 5s  Grant 

Road  Dist  '46  op  '32.  MAN 

Martinsburg5s'43op'29  Decl 

Parkersburg  4s  Wat  '29  June 

Wheeling — 6s  1924  op. .Nov 

5s  City  1919  op  1906.  July 

4M9  Bdge  '24  op  '06.  July 

4s  Ref  1914  to  1936..July 

WISCONSIN 

Appleton4M9  1914-'32.FAA 

Bavfield  Co. 5s  July  '18  AAO 

Green  Bay— 5s  '14  to  '17IAJ 

4s  Refdg  1914  to  '20. .JAJ 

Kenosha— 3 Ms' 19  op  '09JAJ 

LaCrosse — 5s  '15  op  '05.  JAJ 

4Ms  W  W  1932op'22FAA 

4s  Water  '31  op  '21. .JAD 

3M9  Refdg  1919 AAO 

Langlade  Co  4s  '  1 4to'  23 J  u  n  1 
Madison— 4s  Oct  1931.AAO 
Marshfield  4 Ms  '22-'32.JAJ 
Milwaukee — 

5sLiby  A  Mu  "14  to '17JAJ 

4Ms  W  W  Jan  '14-'32  JAJ 

4s  Viaduct  1914  to  '26  JAJ 

3Ms  July  1914  to  '21.JAJ 

Milwaukee  Co  4s'13-'25MAS 

Racine  4  Ms  Ref  14-' 30  FAA 

4s  School   1914-1923.  FAA 

3M9  Sch  '19  op  "09. July  1 

Racine  Co  4s  '14  to  "23. FAA 

Hhinelander— 5s'14-'19  FAA 

So  Milwaukee  5s  1913. .AAO 

Wausau— 4M9  '18-'33  -AAO 

WYOMING 

6a  Insane  Asy  1914-'21  .Jan 
6s  Pub  Bldg  1919-'28  ..July 
Cheyenne  5s  '31  op  '11. FAA 
Uinta  Co— 

4Mb  '14  to  '18  op  '09. JAJ 


47 
47 

81 

80 

5%; 


49  M 

83 

80  M 
4M% 


101 M 

96 

96 
i    4.70 

89 

98 


100 
100 


5% 

5% 

5% 

5% 

5% 

5%| 

5%! 

5% 

5% 

5%, 

4.80 

4.801 

4.80' 

4.80 

4.80 

4.80 

4.80 

4.80 

4.80 

5% 

57c 

5^ 

5% 


4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.80% 

4  X '  . 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4-40% 
4.40% 
4.80% 
4.80% 
4.80% 
4.80% 


To 

Net. 


i'A 


4M 


5 

5 
4.90 

5M 
4.90 
4.90 
4.90 
4.90 


4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.80 
4.80 
4.90 
4.90 


102 

101 

100 

98 

99 

102 

99 

..... 

ioi"" 



100 
105 
100 

4.»U 

4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.85 
4.85 
4.85 
4.85 
4.85 

4.90 
5 

5 

4.60 

*H 

4.60 

4.60 

4.60 

iH 
4.60 
4% 

4M 
4H 

4M 

m 

4.60 
4.60 
4.60 

4M 

5 

5 

5 

/Flat  price.     6  Basis,     d  Stamped  2\i%  until  Dec.  1  1906.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  tho  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indicates  that  tho  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  whero  no  periodic  statements  are  required.  For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 

Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns 


ALABAMA — Nat.  banks  June  4     State  institutions  latest  returns. 


Surplus: 

Gross 

1      * 

Capital. 

&     Profits. 

Deposits. 

Par  . 

Bid. 

Ask. 

Birmingham — 

$ 

$ 

$ 

Per 

share. 

Amer  Tr  &  Sav  Bk. 

500,000 

372,413 

5,127,716 

100 

170 

180 

Birming'm  TjT  &  S. 

500,000 

617.028 

5.451,988 

100 

240 

250 

First  National  Bank 

k  1.500, 000 

1,686.229 

10,798,036 

100 

250 

260 

Jefferson  Co  Sav  Bk 

500,000 

277,109 

1,751.640 

100 

160 

165 

Mer  <fe  Mec  T  &  S  B 

100,000 

24.003 

821,397 

100 

134 

140 

Traders'  Nat  Bank. 

100,000 

S25.067 

8l.O20.578 

100 

160 

170 

Mobile — 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 
300,000 
150,000 
150,000 
500,000 

vllO  300 
656,134 
185,000 
657,000 
509,419 

■vl, 385, 125 
3,573.133 
1,300.000 
2,500.000 
4,359,241 

100 
100 
100 
100 
100 

First  National  Bank 

Merchants'  Bank.. 

People's  Bank 

City  Bank  &  Tr  Co 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

126,837 

800,240 

100 

121 

125 

First  Nat  Bank 

1,000,000 

310,491 

2.463,144 

100 

135 

138 

Fourth  Nat  Bank.. 

500,000 

297,068 

2,266,970 

100 

140 

142 

Montgom  Bk  &  Tr. 
New  Farley  Nat  Bk 

150,000 

75,000 

350,000 

100 

100 

200,000 

49,886 

612,954 

100 

101H 

105 

Alabama  Bk&Tr  Co 

300,000 

300,000 

550,000 

100 

100 

103 

Sullivan  Bk  &  TrCo 

250,000 

30,334 

218.645 

100 

Union  Bk  &  Tr  Co. 

100,000 

42.855 

449,436 

100 

125 

130 

ARIZONA — Nat.  banks  June  4;    State  institutions  June  4. 

Phoenix- 
Nat  Bk  of  Arizona 

200,000!       172,706 
150,000        192,766 
100,000!         57,589 
150,000        145,401 

1,375,030 

2,206,866 

534.289 

2.856,563 

100 
100 

Per 

share . 

Phoenix  Nat  Bank 

Phoenix  S  Bk  &  Tr. 

ValleyBk  ofPhoenix 

ARKANSAS — Nat.  banks  June  4;    State  institutions  latest  returns. 


Little  Rock — 

Bank  of  Commerce 
England  Nat  Bank 
Exchange  Nat  Bk. 
German  Nat  Bank 
State  National  Bk 
Mercantile  TrustCo 
Southern  Trust  Co. 

Union  Trust  Co 

Pine  Bluff — 
Bank  of  Pine  Bluff. 

Citizens'  Bank 

CottonBelt  S&T  Co 
Merch  &  Plant  Bk. 
Simmons  Nat  Bank 


100,000 
100,000 
300,000 
750,000 
500,000 
150,000 
431,755 
250,000 

100,000 
300.000 
100,000 
175,000 
200,000 


234,266 

13,786 

230,302 

135,539 

46,189 

83,860 

133,006 

199,749 

140,000 
139.849 
57,087 
161.637 
2/81,767 


1,746,379 
388.850 
1,798,649 
2,287,734 
1,776,485 
752,214 
1,403.410 
1,471.729 


25 
100 
100 
100 
100 
40 
25 
100 


1,125.000 

1,213,208 

429  185  

674.660      25 
V978.600,    100 


ftr 

87  H 
120 
180 
120 
110 

80 

27  ^ 
180 

Per 


snare. 


share . 


CALIFORNIA — Nat.  banks  June  4;    State  institutions  latest  returns. 


Los  Angeles — 

All  Night  &  Day  Bk 
American  Sav  Bank 
California  Sav  Bk.. 
Security  Nat  Bank 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  &  MerNat 

Federal  Bank 

First  National  Bank 
Germ-Am  Tr  &  S  B 

Globe  Sav  Bank 

Home  Sav  Bank 

Intern'l  Sav  &  Ex  B 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk 
NatBk  of  California 

Park  Bank 

Security  Tr  &  S  Bk1 

Traders'    Bank 

Citizens'  Tr  &  S  Bk 
Los  Ang  Tr  &  S  Bk 
Merch  Bk  &  Tr  Co. 
U  S  National  Bank 


Oakland — 

Central  Sav  Bank.  . 
Central  Nat  Bank. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  SavingsBank 


Sacramento — 

California  Nat  Bk. 
California  Sav  Bk 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank. 
Sacramento  Bank.. 


San  Francisco — 

American  Nat  Bank 

Anglo- London-Paris 

National  Bank.. 

Bank  of  Calif ,  N  A. 

Bank  of  Italy 

Columbus  S  &  LSoc 
Crocker  Nat  Bank 
Don'hoe-Kelly  BCo 
First  National  Bank 


500,000 
Merged 
300,000 

1,000,000 

1,500,000 
200,000 

1,500,000 
50,000 

1,500,000 

1,000,000 
300,000 

fc400,000 
300,000 
250,000 
200,000 
500,000 
Absorbed 

2,000,000 
242,500 
500,000 

1,500,000 

£300,000 

200,000 


500,000 
1,000,000 
175,400 
500,000 
110,000 
1,150,000 
252,840 
100,000 
300,000 


1,000,000 
100,000 

a350,000 
500,000 
455,937 
500,000 


1,000,000 

4,000,000 
8,500,000 
1,000,000 

130,000 
2,000,000 

650,000 
3,000.000 


200,109 

in  Home  S 

69,223 

234,067 

714.849 

s7 1,069 

2,133  802 

15,726 

2,475.614 

1,269,671 

52,650 

58,000 

33.350 

16,000 

851,976 

227,197 

by  Bk  of  I 

1,798, 936 

14.787 

87,301 

1,249.446 

162,143 

107,154 


205,115 

<585,000 

8,298 

125,000 

580 

1.050,794 

58.424 

162,320 

652.121 


348,898 
4,382 

58,448 
879,062 

87,287 
590.964 


430,659 

1,773.716 

7  977.803 
230,200 
141,190 

3,012,924 
239,817 

1,886.604 


3.921,100 

av  Bank 

3.063.707 

2.933,996 

10.488,346 

s  3,308,385 

15,749,8(2 

555,040 

19,284.654 

19.948,164 

1,987,4-12 

3,300.157 

2,513,421 

1,819.000 

7,860.836 

5  100.684 

taly.SanF 

44,580,824 

1.226,214 

3,191,057 

19.559,729 

1,511.700 

910,892 


6,200.000 

t6, 150,000 

1.870,918 

3,357.000 

250,000 

22,190,825 

1,269.793 

1,157,731 

5  227,185 


7,413.706 
476,529 
1,591,870 
4,890,585 
3,974.696 
7.049,133 


5,864,456 

28,736,677 
32,990,246 
12.100,000 

2,302,900 
18,393,916 

2,141,303 
14.872.184 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ran 
100 
100 
100 
100 
100 
100 


30 


Per 


170 


100 
100 


75 

20 

100 

100 


100 


100 
"80 


100 


242H 

202 

375 

110 

640 

380 

135 

145 

117 
850 

225 

425 
105 


175 
150 


Per 


Per 


share 


247^ 


387 
400 


452H 


gft  are. 


share. 


Per 


100 
100 
100 
250 

100' 

100! 

100    216 


share. 
135 

151 
200 


227  Ji 


CALIFORNIA— (Concluded.) 


Capital. 


Surplus 
&    Profits, 


San  Fran. (Con. 
French-Amer  Bank 

of  Savings 

German  S  &  L  Soc. 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk 

Mission  Bank 

Mutual  Sav  Bank.. 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank- 
Wells  Far  Nev  Nat 
West  Metrop  N  Bk 
Anglo  Calif  Tr  Co. 
First  Federal  Tr  Co 
Union  Trust  Co 


San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk.l 
Security  Sav  Bank. 
Security  State  Bank 
Gard  C  Bk  &  Tr  Co 


750,000 
1,000,000 

600,000 
2,000,000 
1,500,000 

200,000 
o500,000 
1,500,000 

500,000 

500,000 
6,000,000 
Consolida 
1,500,000 
1,500,000 
1,200,000 


317,620 
1,706,879 

400,000 
1,139,293 

310,769 
89,393 

435.493 
2,220.310 

195.772 

401.932 

5.082,071 

ted  with  M 

412,044 

196,220 
1,693,010 


300,000 
300,000 
300,000 
100,000 
100,000 
250,000 


237,167 
294,790 
715,580 
60,800 
74,000 
273,088 


Gross 
Deposit:  . 


5,852,110 

50.608,716 

7,108,514 

9,297,751 

5,313,462 

1,624,351 

8,911,373 

33,260,964 

1.524.495 

3.758  517 

26,510,199 

erchants' 

8.481.692 

3,837,939 

19  563,287 


2,837,743 
e3,586,125 
4,817.655 
1,401,600 
511,500 
2,500,000 


Par 


100 
833 
100 
100 
100 
100 

50 
100 
100 
250 
100 
Nat. 
100 

50 
800 


100 

100 

30 


100 


Bi<l. 


Per 


3160 
"200" 


80 
245 


Bk. 
2500  " 
Per 


Ask. 


share . 


129 


330 
125 


share 


CANADA— See  last  page. 


COLORADO — Nat  banks  June  4;    Stale  institutions  latest  returns. 

Colorado  Spgs — 

Colorado  Sav  Bank 

50,000 
100,000 
200,000 
300,000 
200,000 
300,000 

250,000 
100,000 
500,000 

1,000,000 
100,000 
200,000 

1,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100,000 

300,000 
200,000 
100,000 
150,000 

106,663 
73,119 
245,163 
223,214 
499,601 
114,822 

81,474 

12,164 

1,055.549 

1.320,642 

120,000 

37,367 

1,416,044 

63.160 

399.361 

180,797 

28.132 

760.262 

47,596 

C25.000 
e41,349 

431,687 

6^3,680 

55,329 

d.38.596 

1,012.837 
536,247 
1.357,347 
3,950,410 
2,292,990 
1,231,030 

3,206,906 
309,550 

15.023.208 
9,975,327 
1,000,000 
1,116,340 

18,307,408 
1 ,236,387 
6,077,390 
4,178,739 
495,846 
7,222  608 
1,722,616 

C825.000 
e  1,738,862 

7,840,689 

dl, 729,739 

1,833,882 

d921,901 

100 
100 
100 
100 
100 
100 

100 

Per 

share 

Colorado  Spgs  N  B 

El  Paso  Nat  Bank 

Exchange  Nat  Bk 

First  National  Bank 

Colo  Title  &  Tr  Co. 

Denver — 

Central  S  Bk  &  Tr 

Per 

share 

City  Bank  &  Tr  Co 
Colorado  Nat  Bank 

100 
100 
100 

"166 

Denver  Nat  Bank. 

Denver  Stk  Yds  Bk 

Federal  Nat  Bank. 





Hamilton  Nat  Bank 

U  S  National  Bank 

100 
100 

German-Am  Tr  Co. 

Hibernia  Bk&Tr  Co 

International  Tr  Co 

100 

Interstate  Trust  Co 

Leadville — 

American  Nat  Bank 

100 
100 
No 
100 
100 
100 
100 

Per 

share. 

Carbonate  Nat  Bk. 

Pueblo — 

First  National  Bank 

minal 

prices 

Mercantile  Nat  Bk. 

Pueblo  Sav  &  Tr  Co 

Western  Nat  Bank. 

CONNECTICUT — Nat.  banks  June  4;    State  institutions  June  4. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  N  B 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co.. 

Hartford- 
Aetna  Nat  Bank 

Charter  Oak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company. 
State  Bank  &  Tr  Co 
United  States  Bank 
Conn  Tr  &  S  D  Co. 
Fidelity  Trust  Co.. 
Hartford  Trust  Co. 
Riverside  Trust  Co 

New  Haven — 
City  Bank  of  N  H. 
First  National  Bank 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank- 
People's  Bk  &  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
Un  &  N  Hav  Tr  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  &  Tr  Co. 


250.000 
332,100 
500,000 
200,000 
500,000 


525,000 
500,000 
440,000 
150,000; 
650,000 

1,200,000 
500,000 

1,000,000! 
200,000! 
400,0001 
100,000 
750,000 
100,000 
300,000 
150,000 

500,000 
500,000 
300,0001 
350,000! 
464,800 
300,000 
350,000 
272,200 
750,000 
500,000 
650,000 


510,502 
388,155 
756,926 
226,762 


2,690,581 
1,871,150 
3,363,732 
1,314,233 


r250,000  r  2,169,609 


963,001 
539,149 
146,261 
244,230 
528,437 
1,101,607 
401,247 
697,613 
209,340 
469,474 
323,268 
731,189 
121,762 
492,627 
S119.411 

256,994 
429,177 
330,178 
256,007 
511,257 
442,219 
574,227 
104,455 
817,368 
374,669 
494,895 


I 


2,899.277 
2,538,137 
1,498,555 
1,635,745 
3,690,886 
3,751,785 
1,557,301 
3,903,991 
1,373,754 
3,631,598 
1,881,587, 
4,034,139 
1,062,010 
3,228,404 
Si, 185, 140 
I 
1,096,285 
1,613,573 
2,011,696 
1,781,999 
1,183,901 
1,396,051 
1,636,949 
1,482,580 
2,471,724 
1,691,941 
2,111,302 


Per 

100 

215 

100 

200 

100 

240 

100 

175 

100 

170 

Per 

100 

310 

100 

165 

100 

105 

30 

85 

100 

170 

100 

172 

50 

81 

100 

145 

100 

200 

ehmre 


shw 


82 


100  200 
100  475 
100  305 


In  hand  s  of  receiv  er 

100,000    56,274   291,633 

1,000,000   879,576  2,346,220 

100,000  32,916        306,938 

100,000      sl06,087  s  1,188,438 


100 
100 
100 

100. 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 


100 
100 
100 


200 
475 
165 

Per 
136 
183 

91 

67 
195 
195 

20  y*. 

145 
196 
138 
155 
Per 

110 
170 
100 


share. 


shirt 


1 00  Suspen  ded 


*  Sale  price,  a  Capital  paid  in;  authorized  amount  is  larger.  6  This  is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  increased.  *  Capital  is  to  be  increased,  x  Ex-dividend,  d  Nov.  26  1912.^^]New^stock.  c  Figures  are  of  date  March  17  1913.  7  Jan.  2. 
1913.     n  March  1  1913.     r  July  21  1913.     y  Dec.  31  1912.     s  April  4  1913.     t  June  23  1913.  Au  June  27  1913.     e  Feb.  4  1913. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  xcvii. 


Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns 


CONNECTICUT— (Co 

ncluded.) 

Capital.     < 

Surplus 
fc    Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Waterbury — 

Citizens'  Nat  Bank. 
Manufac's'  Nat  Bk 
Waterbury  Nat  Bk 
Colonial  Trust  Co., 
Merchants  Tr  Co 

S 
300,000 
200,000 
500,000 
400,000 
100,000 
200,000 

S 
170,637 
157,212 
505,014 
344.924 

15  089 

8 
1,051,293 
1,976.968 
1,164,004 
3,066,590 
619,481 

100 
100 
60 
100 
100 

Per 

140 

150 

80 

160 

share. 
150 

85 

Waterbury  Tr  Co.. 

25.382 

854,885 

100 

100 



DELAWARE — Nat.  banks  June  4;    State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank.  210,000  104,397 

Farmers'  Bank 200,000  84,000 

Nat  Bk  of  Delaware  110,000  144,487 

Union  Nat  Bank...  203,175  594,329 

Delaware  Trust  Co  100,000  120,000 

EqultabGu&TrCo  500,000  780,000 

Security  T  &  S  D  Co  600,000  786,327 

Wilmington  Tr  Co.  1,000,000  633.265 


577,157 

650,000 

855.499 

2.168.506 

195.000 

2.107.255 

2,616.338 

4.877  832 


1      1 

Per 

100 ' 

115 

50; 

117 

100 

215 

251 

83 

100 

160 

100 

235 

100 ! 

235 

50 

115 

share. 
125 
123 
225 
90 
210 
245 
245 
125 


DIST.  OF  COLUM 

— Nat.  ban 

fca  June  4; 

other  institutions 

June  4. 

Washington — 

Per 

snare- 

American  Nat  Bk.. 

600.000 

268,465 

2,974,805 

100 

168 

175 

Citizens'  Sav  Bk 

100,000 

23,410 

791,244 

10 

17 

Columbia  Nat  Bk. 

250,000 

319,158 

1,881,400 

100 

250 

Commercial  Nat  Bk 

750.000 

533,591 

5,152,530 

100 

195 

208 

Bank  of  Com  &  Sav 

100,000 

34,930 

369,557 

10 

13 

17 

District  Nat  Bk... 

400,000 

130,607 

1,980.323 

100 

145 

150 

Farm  &  Mech  Nat. 

252,000 

427,411 

1.121,800 

100 



/250 

Federal  Nat  Bk... 

500,000 

126,827 

1,169,573 

100 

135 

136 

Home  Savings  Bk. 

100,000 

182,641 

4,098,231 

100 

375 

_  _ 

Lincoln  Nat  Bank- 

300,000 

117,250 

1,712,806 

100 

150 

Nat  Bank  of  Wash. 

1,050,000 

673,966 

3,321,871 

100 

245 

260 

Nat  Capital  Bank. 

200,000 

257,757 

907,078 

100 

215 

.. 

Nat  Met  Bank 

800.000 

620,556 

4,184,087 

100 

195 

200 

Rlggs  Nat  Bank 

1,000,000 

2,122,861 

11,810,112 

100 

570 

Second  Nat  Bank.. 

500,000 

261,146 

1,422,869 

100 

150 

170 

Amer  Secu  &  Tr  Co 

3,000,000 

2,206,819 

8,858,908 

100 

290 

Continental  Tr  Co. 

1,000,000 

171,617 

1,729,769 

100 

1143* 

116 

Nat  Sav  &  Tr  Co.. 

1,000,000 

1.120,326 

7,007,786 

100 

i260 

270 

Union  Savings  Bk. 

200,000 

125,219 

2,003,208 

ino 

Munsey  Trust  Co  . 

2,000,000 

152,620 

688,865 

Union  Trust  Co 

2,000,000 

437.325 

3,246,7i2 

100 

il35 

UnitedStatesSavBk 

100,000 

2.5,072 

505,449 

United  States  Tr  Co 

1,250,000 

77,177 

6,542,674 

100 

134 

150 

Wash  Loan  &  Tr  Co 

1,000,000 

1.156.297 

6,670,996 

100 

i225 

250 

FLORIDA — Nat.  banks  June  4;    State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Commercial  Bank. 
Florida  Nat  Bank.. 
Fourth  Nat  Bank.. 
Guaranty  T  &  S  B. 
Heard  Nat  Bank.. 


350.000 
750,000 
100,000! 
500,000 
400,000 
100,000' 
,000,000! 


800,539 
653,430 
6,307 
289,821 
169,418 
45,288 
263,233 


5,968,326 

6,405,865 
520,295 

3.960,994 
934,856 
443,734 

1,534,932 


1001 
100 
100 
100 
100 
100 
100 


Per 


snare , 


GEORGIA — Nat.  banks  June  4;    State  institutions  latest  returns. 


Atlanta — 

Per 

share 

American  Nat  Bk.. 

600,000 

(605.214 

(3,364,035 

100 

210 

220 

Atlanta  Nat  Bank.. 

1,000,000 

1,313,703 

6,558,748 

100 

290 

305 

Central  Bk  &  TrCor 

1,000,000 

541,514 

2,523,973 

100 

137 

142 

Fourth  Nat  Bank.. 

600,000 

950.691 

5,856,396 

100 

272 

278 

Fulton  Nat  Bk 

500,000 

118,984 

1,644,503 

100 

126 

130 

GaSavBk&TrCo. 

200,000 

108,327 

557,228 

100 

170 

180 

Germania  Sav  Bank 

200,000 

22  228 

169.478 

100 

100 

105 

Lowry  Nat  Bank.. 
Third  Nat  Bank... 

1,000,000 

1,302  690 

4.460.559 

100 

243 

248 

1,000,000 

855  564 

4.693  277 

100 

235 

245 

Guarantee  T  &  B  Co 

In  nan 

ds  of  Rece  iver 

Atlanta  Trust  Co.. 

500,000 

114,912 

335  410 

100 

109 

Trust  Co  of  Georgia 

1,000,000 

871.664 

250  058 

100 

240 

248 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

43,800 

814.000 

100 

150 

Georgia  RR  Bank. 

600,000 
200,000 

345.532 
315,214 

3,623,480 
1.187.564 

100 
100 

Merchants*  Bank.. 

220 

225 

Citizens  &  Sou.  Bk. 

Branchoffi 

ce  see  retu 

rn  of  bank 

und 

erSava 

nnah. 

Nat  Exchange  Bank 
Planters'  L  &  S  Bk. 

400,000 

226,140 

931.663 

100 

135 

140 

50,000 

188,677 

1,167  592 

10 

40 

50 

Union  Sav  Bank 

30,000 

114,314 

982.478 

25 

80 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200.000 
300,000 
100,000 
125.000 
200,000 
250.000 

102  500 
(80.394 
73,807 
130,000 
235,712 
345.192 

975,000 
(464,776 
466.359 
500,000 
397,268 
512,662 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  &  Mech  Bk. 

Nat  Bk  of  Columbus 

Third  Nat  Bank... 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

530,807 

2,018,279 

100 

193 

195 

Citizens'  Nat  Bank 

250,000 

(92,137 

(977,300 

100 

120 

123 

Commercial  Nat  Bk 

300,000 

107,246 

936,207 

100 

120 

123 

Fourth  Nat  Bank.. 

300,000 

e209  030 

el, 790, 678 

100 

168 

170 

Macon  Nat  Bank.. 

150.000 

5,142 

183,764 

100 

80 

85 

Central  Trust  Co.. 

200,000 

27,119 

131,344 

100 

95 

100 

Continental  Tr  Co. 

500,000 

146,104 

543,340 

100 

105 

110 

Macon  Savings  Bk. 

100,000 

15,321 

203,629 

100 

100 

Satannah — 

Per 

share. 

Chatham  Bank   . 

200,000 

81,176 

797,161 

ion 

il36 

Citizens' <fe  South  Bk 

1,000,000 

1.096,166 

6,530,533 

100 

2423* 

Commercial   Bank. 

98,000 

29,626 

405,256 

100 

il3  3* 

Exchange  Bank  

125,000 

65,574 

677,016 

100 

142)* 

Germania  Bank 

Hibernia    Bank    of 

300,000 

359,864 

1,336.094 

100 

1713* 

Savannah  

200,000 

207.660 

716,764 

100 

zl65 

Merchants'  Nat  Bk 

500,000 

249,594 

537,967 

ino 

illO 

Nat  Bk  of  Savannah 

400,000 

659,170 

1,924,873 

100 

220 

Oglethorpe  Sav  ATr 
Real  Est  Bk&TrCo 

pi  25,000 

190.797 

645.602 

100 

-r.ii.V  j 

300,000 

90.732 

446,438 

100 

1313* 

SavannahBk&TrCo 

630,000 

627.307 

1,988,825 

100 

166 

Citizens'  Trust  Co. 

100,000 

33,874 

246,860 

100 

1393* 

Savannah  Trust  Co 

500,000 

277,169 

1,160,614 

100 

127 

IDAHO — Nat.  banks  June  4;    Stale  institutions  latest  returns. 


Boise  City —        | 

Boi.se  City  Nat  Bk   '  250,000  260,524 

First  Nat  of  Idaho.!  200,000  801,884 

Idaho  Nat  Bank...  100,000  31,607 

Pacific  Nat  Bank..  300,000  137,371 

Idaho  Tr&SBk  Ltd  200.000  10.329 


2,113,094 

2,003,3011 

353,727 

960,909 

701.742 


100 
100 
100 
100 
100 


Per 


snar 


ILLINOIS — Nat.   banks  June 
June  5  {opening  of  business) . 


4     (close   of  business);     State  institutions 


Surplus 

Gross 

Capital. 

&     Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Aurora — 

$ 

S 

S 

f„ 

share. 

Aurora  Nat  Bank.. 

100,000 

259,540 

1,625,006 

100 

385 

400 

First  Nat  Bank 

100,000 

154,428 

1,628,269 

100 

250 

275 

German-Am  Nat  Bk 

100,000 

109,673 

1,312,456 

100 

215 

225 

Merchants  Nat  Bk_ 

100,000 

147,569 

1,062,494 

100 

250 

265 

Old  Second  Nat  Bk 

200,000 

77.849 

1,005,066 

100 

110 

115 

Aurora  Tr  &  Sav  Bk 

100,000 

17,984 

207,994 

100 

Chicago — 

Per 

share. 

Amer  State  Bank.. 

200,000 

191,298 

1,483,744 

100 

218 

Austin  State  Bank. 

100,000 

(260,964 

(22,103,027 

100 

250 

Calumet  Nat  Bank 

100,000 

65,579 

376,254 

100 

150 

Capital  State  Bank 

200,000 

(222,547 

100 

112 

115 

Central  Mfg  Dis  Bk 

250,000 

16,722 

857,917 

100 

145 

148 

Cont  &  Com  Nat  Bk. 

21,500,00010,094,958  174730,794 

100 

282 

284 

Corn  Exch  Nat  Bk.. 

3,000,000 

6,413,574  57,886,921 

101) 

403 

409 

Drexel  State  Bank. 

200,000 

113.0691   3,018,160 

10') 

216 

Drovers  Nat  Bank. 

750,000 

382,663  10,470,590 

100 

250 

255 

Englewood  State  Bk 

200,000 

60,500     1,486,696 

100 

175 

180 

First  National  Bank'10,000, 000  12,028, 960115493,694 

10') 

42S 

432 

First  Nat  Englew'd 

150,000 

c229,716   c3, 800, 000 

100 

330 

Foreman  Bros  Bg  Co 

1,000,000 

567,789  12,285,506 

100 

....       - 

Ft  Dearborn  N  Bk. 

2,000,000 

831,536  32,279,444 

100 

250 

265 

Halsted  St  State  Bk 

200,000 

r22,061 

t>342,185 

100 

130 

135 

Hibernian  Bkg  Assn 

2,000,000 

1,196,884 

27,911,473 

100 

....    -  - 



Hyde  P'k  State  Bk_ 

200,000 

(235,040 

(2437,293 

100 

132 

136 

Kaspar  State  Bank 

400,000 

215,776 

5,510,811 

100 

236 

240 

Lake  View  State  Bk 

200,000 

(24,440 

(2550,489 

ion 

110 

116 

Lawndale  State  Bk 

200,000 

59,443 

1,272,209 

100 

215 

225 

Lincoln  State  S  Bk 

200,000 

d24,200 

(2225,862 

100 

102 

105 

Live  Stk  Ex  Nat  Bk. 

1,250,000 

614,442  13,738,496 

100 

250 

257 

Mech  &  Trad  St  Bk 

200,000 

(252,699!     (2649,127 

100 

130 

134 

Nat  Bk  of  Republic. 

2,000,000 

1.481,493  22,765,167 

100 

218 

225 

National  City  Bank 

2,000,000 

744, 784;27, 707,859 

100 

184 

190 

Nat  Produce  Bank. 

250,000 

115,000    2,450,000 

100 

162 

North  Ave  State  Bk 

200,000 

101,234     2,414,037 

100 

140 

146 

NoSideStateSavBk 

200,000 

(210,679(21,273,314 

100 

125 

127 

North  West  State.. 

6200,000 

(248,649  (21,667,181 

100 

yl85 

195 

Ogden  Ave  State  Bk 

200,000 

7,798 

288,610 

100 

100 

110 

People's  Stock  Y'ds 

State  

500,000 

94,912 

4,525,421 

ion 

250 

PioneerStateSavBk 

200,000 

(227,221 

(2142,402 

100 

118 

122 

Roseland  State  S  Bk 

200,000 

(234,724 

(2795,735 

100 



..... 

Second  Security  Bk 

200,000 
400,000 

15,917 

894,790 

100 

Security  Bank 

182,336 

3,386,370 

100 

250 

260 

So  Chicago  Sav  Bk. 

200,000 

130,000 

2,322,648 

100 

215 

South  Side  State... 

200,000 

20,148 

1,890,510 

100 

130 

135 

State  Bk  of  Chicago 

1,500,000 

2,603,022  25,829,248 

100 

365 

370 

State  Bk  of  Italy. . 

200,000 

49,826!       576,373 

100 

140 

143 

Stock  Yds  Sav  Bk. 

250,000 

252,109    3,410,308 

100 

300 

, 

Union  Bank  of  Chic 

500,000 

(2181,162(22,037,997 

100 

175 

182 

WashingtonPkNBk 

100,000 

20,079 

1,493,399 

100 

225 

West  Englewood — 

Ashland  State  Bk 

250,000 

(218,204 

(2920,814 

100 

148 

155 

Central  Tr  Co  of  111 

4,500,000 

2,102,009  40,361,400 

100 

215 

220 

ChicCityBk&TrCo 

500,000 

396,247;   3,673,894 

100 

300 

330 

ChicagoSBk&TrCo 

1,000,000 

311,7681   8,697,775 

100 

144 

146 

Chic  Title  &  Tr  Co. 

5,600,000' (2.263,234!         

100 

203 

205 

Colonial  T  &  Sav  Bk 

6600,000 

488,443'   7,280,531 

100 

220 

223 

Cont&ComT&SB 

3,000,000 

1,911,807122,360,522 

100 

Drovers  Tr&SavBk 

250,000 

159,482    4,045,721 

100 

255 

.    .. 

First  Tr  &  Sav  Bk. 

5,000,000 

3,058,019  56,843,262 

100 

Ft  Dearb  Tr  &  S  Bk 

250,000 

16,710    3,163,150 

100 

Franklin  Tr&SvBk 

300,000 

111,486     1,029,290 

100 

160 

165 

Greenebaum  Sons' 

Bank  &  Trust  Co 

1,500,000 

290,790    3,763,471 

100 

Guarantee  Tr  &  Sav 

200,000 

52,000        680,000 

100 

142 

152 

Harris  Tr  &  Sav  Bk 

1,500,000 

2,279,162  21,634,888 

100 

450 

. 

Home  Bk  &  Tr  Co. 

300,000 

(271,741  (21,263,589 

10) 

150 

153 

Illinois  Tr&  Sav  Bk 

5,000,000  10,249,714  90,094,716 

100 

485 

492 

Kenw'dTr&SavBk 

200,000 

101,837    2,172,247 

100 

185 

195 

Lakev  Tr  &  Sav  Bk 

200,000 

86,790    2,180,017 

100 

200 

210 

La  Salle  St  Tr  &  Sav 

1,000,000 

280,434    4,146,669 

ion 

110 

115 

Liberty  Tr  &  S  Bk. 

250,000 

28,659        629,270 

100 

176 

Market  Tr  &  Sav.. 

200,000 

(227,534      (2213,264 

100 

117 

120 

Mercantile  Tr  &  Sav 

250,000 

47,078     1,062,643 

100 

167 

173 

Merchants  L  &  Tr  Co 

3,000,000 

7,082,019  55,036,753 

100 

422 

425 

Michigan  Av  Tr  Co 

200,000 

72,294     1,388,264 

100 

129 

134 

Mid-City  Tr  &  S  Bk 

500,000 

(2102,641  (22,278,142 

100 

215 

220 

Northern  Tr  Co  Bk 

1,500,000 

2,885,184  30,512,534 

100 

320 

325 

Northwn  Tr  &  S  Bk 

250,000 

sl50,473  s4,630,716 

100 

275 

285 

Old  Colony  Tr&  SB 

200,000 

(252,799      (2550,227 

100 

110 

118 

People'sTr&SavBk 

500,000 

220,506    7,473,383 

100 

295 

300 

PullmanTr&SavBk 

300,000 

304,274    4,170,090 

100 

180 

Sheridan  Tr  Sav  Bk 

200,000 

51,1241    1,152,425 

ion 

133 

138 

Sou  West  Tr  &  Sav 

200,000 

(223,889!     (2384,821 

100 

120 

124 

Stand'rdTr&SavBk 

1,000,000 

429,486    4,934,071 

100 

160 

165 

Stockmen's  Tr  S  Bk 

200,000 

51,286!    1,187,557 

100 

148 

153 

Union  Trust  Co — 

1,200,000 

1,585,999  20,015,627 

100 

325 

W  Side  Tr&  Sav  Bk 

400,000 

132,532    5,051,513 

100 

300 

Woodl'nTr&SavBk 

200,000 

106,744     1,785,615 

100 

210 

217 

Elgin — 

Per 

share. 

Elgin  Nat  Bank... 

100.000 

13,326        509,178 

100 

First  Nat  Bank 

200,000 

139,242        879,870 

100 

Home  Nat  Bank 

150,000 
100,000 
100,000 

154,994!       935,961 

25,000        400,000 

147,687     1,465,882 

100 
100 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 

Home  Tr  &  Sav  Bk 

100,000 

200,000 
750,000 
250,000 
550,000 
120,000 
200,000 
200,000 

(283,714;     (2887,375 

274,082,   2,650,814 
850,440    4,588,076 
(2124,967(22,100.346 
349,989    3,682,669 
159.107  (21,749,320 
130,994    2,037,894 
(244,009      (2775,091 

100 

100 
100 

Peoria — 

Central  Nat  Bank. 

Com'l  Ger  Nat  Bk. 

Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

100 
10' 
•0' 

Home  Sav  &  State- 

Illinois  Nat  Bank.. 

State  Tr  &  Sav  Bk. 

Merchants  Nat  Bk 

200,000 

217,607     1,988,897 

100 

Sav  Bank  of  Peoria 

150,000 

249.943    2,127,185 

100 

Quincy — 

Illinois  State  Bank. 

150,000 

(28,467      (2918,242 

Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 

100,000 
500,000 

72,686     1,114,329 

100' 

458,882!   4,798,091 

..... 

Mercantile  Tr  &  S  B 

200,000 

(280,290  (21,150,728 

State  Sav  L&TrCo 

1,000,000 

(2447,670  (25,388,132 

Z^ockford — 

Per 

sharr 

Forest  City  Nat  Bk 

100,000 

159,859;    1.198,730 

100 

Manufrs  Nat  Bank 

200,000 
125,000 

69,632     1,763,278 
173,149     1,143,184 

100 
100 

Peoples  Bk  &  Tr  Co 

Rockford  Nat  Bank 

100,000 
125,000 
250,000 
250,000 

95,462    2,263,760 
(15,721       (539,195 
202,150    1,833,399 
283,337     1,860,211 

100 

Swedish  Am  Nat  Bk 

Third  Nat  Bank... 

100 

Winnebago  Nat  Bk 

inn 

\ 

*  Sale  price,  a  Capital  and  surplus  to  be  increased.  6  Capital  to 
dend.%  v  Ex-rights,  c  These  figures  date  June  30  1913.  d  April  5  1913 
s  June  27  1913.     A_March  19  1918.     r  March  22  1913.     (  April  4  1913 


be  increased,     g  Capital  paid  in;  authorized  amount  is  larger,     x  Ex-dlvl" 
e  Feb.  4  1913.         v  Apr.  30  1913.         I  Last  sale.         n  March  29  1912. 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns 


ILLINOIS — Nat.   banks    June   4 
June  5  (opening  of  business) . 


{close    of     business)       State    institutions 


Springfield — 

Farmers'  Nat  Bank 
First  National  Bank 
Illinois  Nat  Bank.. 
Rldgely  Nat  Bank. 
Sp'gfield  Marine  Bk 

State  Nat  Bank 

FirstT&SB.Springf. 
Sangamon  L&Tr  Co 


Capital. 


200,000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400,000 


Surplus 
&     Profits. 


310,339 
323.000 
174,697 
140,397 
p454,001 
1)124,462 
p64,386 
p33,107 


Gross 

Deposits. 


2,099,422 

1,857,508 

1,564,877 

1,874.780 

p2, 577, 745 

ul,454,191 

p698,747 

p2, 616, 671 


Par 


100 
100 
100 
100 
100 


Bid. 


Ask. 


Per 


share. 


INDIANA — Nat.  banks  June  4;    Stale  institutions  latest  returns. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 

Fort  Wayne — 

First  National  Bank 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank- 
Citizens'  Trust  Co. 
People's  Tr&Sav  Co 
Tri-State  L  &  Tr  Co 

Indianapolis — 

Continental  Nat  Bk 
Fletcher- Am  N  Bk. 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk- 
National  City  Bank 
Aetna  Tr  &  Savs  Co 
Central  Trust  Co.. 
Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  &  Tr. 
Indiana  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 
West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
United  States  Tr  Co 


250,000 
300,000 
350,000 
500,000 
100,000 
200,000 


500,000 
260,000 
300,000 
350,000 
200,000 
200,000 
300,000 


400,000 

2,000,000 

2,000,000 

1,000,000 

1,000,000 

499,197 

Merge 

100,000 

100,000 

1,500,000 

1,000,000 

325,000 

600,000 

ylOO.000 


n32,000  nl, 290,000 

i>97,864  v2, 858, 777 

378,000     3,465,000 

«292,314  e2. 857, 924 


72,599 
110,472 


1,307,895 
1,359,974 


i>267,699  vi, 463, 294 
1)116,428  1)2,530,237 
r452,447  1)3,657,125 
1)206,944  1)3,434,907 
17,718  1,396,783 


57.367 
227,540 


73,263 

.093,769 

,278,317 

998.201 

278,967 

76,512 

in  Farm 

100,334 

9,244 

201,294 

681,086 

66,647 

784,296 

8,707 


500,000  e630,827 

500,000  e338,629 

300,000  1)131.524 

»250,000  283,774 


1,616,980 
4,955,656 


2,296,550 

14,643,038 

14,152,307 

6,406,980 

3,546,417 

2,153,373 

ers'  Trust 

1,198,836 

660,667 

7,626,235 

8,246,261 

1,190,842 

2,836,699 

190,382 

e2, 754, 000 

e2, 666, 118 

ul.573,361 

2,915,220 


100 

100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
50 
100 


100 
100 
100 
100 
100 
50 
Co. 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 


Per 


Per 


121H 
234 
295 
229  y. 
148 


150 
110 
195 
218 

128H 
328 


minal 


share' 


share. 

150 

125 

245 

150 

100 

125 

200 


250 
301 

152" 


prices 


IOWA — Nat.  banks  June  4;    State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
National  State  Bk. 

Cedar  Rapids— 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Iowa  State  Sav  Bk_ 
Merchants'  Nat  Bk 
People's  Sav  Bank. 
Security  Sav  Bank. 
Amer  Tr  &  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk. 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk 
Farm  &  Mech  Sav 
First  National  Bank 
German  Sav  Bank. 

Iowa  Nat  Bank 

Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

Des  Moines — 
Cap  City  State  Bk. 
Central  State  Bank 
Century  Sav  Bank. 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
Dea  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
German  Sav  Bank. 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bank 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk 
People's  Sav  Bank. 
State  Savings  Bank 
University  State  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Bank.. 
Iowa  Loan  &  Tr  Co 

Dubuque — 
Citizens'  State  Bk 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bk. 
German  Sav  Bank. 
German  Tr  &  S  Bk. 
Iowa  Tr  &  Sav  Bk. 
Second  Nat  Bank.. 

Sioux  City — 
First  National  Bank 
Live  Stock  Nat  Bk. 
Nat  Bank  of  Comm 
Northwest  Nat  Bk. 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Fanners'  L  &  Tr  Co 


100  000 
100,000 
150,000 
200,000 
100,000 
150,000 

I 

300,0001 
100,000 
100,0001 

50,0001 
200,000 

50,000! 
200,000 
100,000' 

120,000' 
100,000 
150,000 
200,000 
50,000 

300,000 
100,000 
200,000 
600,000 
150,000 
50,000 
250,000 
150,000 
100,000 

150,000 
200,000 
100,000 
300,000 

60,000 
750,000 
200,000 
100,000 

50,000 

»50,000 

1,000,000 

50,000 

50,000 
100,000 
100,000 

50,000 
300,000 

50,000| 
500,000 

100,000 

loo, ooo; 

75,0001 
200,000 
150,0001 
100,000 
300,000; 
300,000! 

400,000 
100,000 
100,000 
100,000 
250,000 
50,000 
500,000 


28,377 
r68,184 
368,487 
320,277 
el39,697 
179,802 

123,591 
178,991 
1)13,322 

30,812 
335.196 

31,469 
103,087 
131,812 

41,991 
n35,000 
173,267 
200,000 

90,419 

407,060 
95,437 
232,978 
856,529 
218,905 
24,141 
382  760 
165,727 
107,124 

38,392 

144,800 

19,086 

all7,629 

21,214 

1)146,304 

85,719 

25,266 

21,766 

17,839 

t)481,477 

2,794 

17,312 

160,271 

21,591 

6,039 

e204,022 

110,744 

552,382 

13,347 

26,867 

92,607 

174,169 

73.217 

113,739 

177,877 

179,607 

128,479 
107,732 
1)18,169 
112,691 
240,480 
86,534 
36,797 


789,107 

r780,000 

2,901,736 

3,284,808 

e  1,412,422 

1,354,027 

4,566,294 

2,359,188 

vl,  605, 531 

993,161 

5,584,128 

929,936 

2,143,168 

1,914,434 

836,616 
n850,000 
2,007,576 
2,700,000 

957,037 

4,100,965 

1,462.763 

2,097,999 

10,101,666 

2,620,681 

377,873 

4,622.062 

2,406,929 

249,658 

1,885,240 

2,608,582 

901,969 

*2, 336, 133 

783,401 

»6, 137, 937 

2,534,590 

1,310,040 

1,154,967 

644,188 

v7, 401, 938 

404,402 

629,370 

2,358,234 

989,143 

252,874 

e  2,686,427 

1,150,660 

<2, 171, 310 

564,968 
1,192,940 

950,887 
1,627,674 
1,001,558 
1,799,744 
1,725,271 
1,146,162 

6,725,255 
2,418,898 

1)989,395 
1,269,574 
3,795,557 
1,197,566 

1971,419 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 
100 

!00 

100 


minal 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 


Per 


share. 

125 

150 

300 

250 

225 

250 

prices 


Pet    share. 


Per 
305 
250 

285 
405 

283 


Per 


100 
100 
175 
160 
120 
150 
160 
160 
minal 


share. 

315 

260 

300 

410 

300 


share. 


190 
170 
130 
160 
170 
170 
prices 


KANSAS — Nat.  banks  June  4; 

Slate  institutions  latest  returns. 

Capital. 

Surplus 
&     Prof  Us. 

Gross 
Deposits. 

Par  . 

Bid. 

Ask. 

Kansas  City — 

Commercial  Nat  Hk 
Exchange  State  Bk 
People's  Nat  Bank. 
Hanking  Trust  ('o. 

$ 
300,000 
100,000 
200,000 
200,000 
125,000 

310,000 

200,01)11 

loo.ooo 

% 
303,720 
91,349 
14,269 

89,779 

156,307 
81,174 
20,300 

134,100 
30,000 
02,000 

$ 

5,901,327 

1,130,530 

099,279 

250,000 

434,910 

2,427,003 

7,277,303 

144,515 

2,257,348 

659,389 

600,000 

— 

oo     oooco 
oo     ooooc 

Per 
296 

220 

80 

116 

share. 

"82" 
12U 

Topeka — 

Bank  of  Topeka 

Central  Nat  Bank- 

2/0 
tfil 

Merchants'  Nat  Hk 
Shawnee  State  Bk. 
Prudential  Trust  Co 

100,000 

00,000 

100,000 

100 
100 
100 

176 
176 

KENTUCKY — Nat.  banks  June  4;    State  institutions  latest  returns. 


Covington — 

Citizens'  Nat  Bank 
First  National  Bank 
German  Nat  Bank. 
Covington  S  B  &  Tr 
People's  S  Bk  &  Tr. 

Lexington — 
Fayette  Nat  Bank. 
First  National  Bank 
Lex'ton  City  NBk. 
PhoenixA  Third  NB 
Second  Nat  Bank.. 

Louisville — 
American  Nat  Bank 
Citizens'  Nat  Bank 
First  National  Bank 

German  Bank 

Germ  Insurance  Bk 
German  Secur  Bank 
Kent  Tit  S  B&  T  Co 
Lincoln  Sav  Bank 
Louisv  Nat  Bkg  Co 
Nat  Bk  of  Comm 
NatBk  of  Kentucky 
Southern  Nat  Bank 
Stock  Yards  Bank- 
Union  Nat  Bank 

Fidelity  &ColumTr 
Louisville  Trust  Co 
United  States  Tr  Co 

Newport — 
German  Nat  Bank 
Newport  Nat  Bank 


200,000 
600,000 
350,000 
1/100,000 
100,000 

300,000 
400,000 
500,000 
800,000 
150,000 

800,000 
500,000 
500,000 
250,000 
249,500 
179,000 
350,000 
350,000 
250,000 
800,000 

1,645,000 
500,000 
100,000 
500,000 

2,000,000 
806,100 
350,000 

100,000 
100,000 


el35,490 

el54,937 

C121.000 

43,297 

23,689 

323,380 
124,342 
288,151 
175,717 
80,098 

291,904 

631,741 

142,487 

557,423 

515,527 

110,007 

99,472 

62,623 

135,820 

513,237 

1,525,147 

81,124 

62,187 

552,503 

605,116 

262,167 

118,022 

85,077 
e81,176 


el, 315, 895 

e2, 219,169 

cl, 192, 160 

628,622 

561,407 

1,234,880 

926,513 

1,416,864 

1,752,032 

430,217 

4,590,362 
3,066,306 
2,685,293 
4,393,359 
4,822,277 
1,223,326 
1,661,714 

771,543 
2,566,831 
4,808,232 
7,345,122 
4,407,589 

754,775 
5,546,567 
4,361,257 
2,009,467 

841,789 

592,773 
c468,908 


Per 

100 

100 

100 

160 

100 

135 

100 

140 

100 

120 

Per 

100 

100 

165 

100 

210 

100 

100 

165 

Per 

100 

100 

250 

100 

170 

100 

330 

50 

150 

100 

173 

100 

100 

100 

96 

100 

100 

100 

100 

130 

100 

150 

100 

245 

100 

100 

100 

138 

Per 

100 

160 

100 

160 

share 

166 
146 
150 

share 

246 

166 

212H 

share. 
12514 
255 

350 
152 
175 

98"* 
150 
220 
200 
133 

265" 

265 

170M 

'share 


LOUISIANA — Nat.  banks  June  4;    State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans.  . 
Canal  La  Bk&  T  Co 
Citizens' Bk&Tr  Co 
City  Bank  &  Tr  Co 
Commercial  Nat  Bk 
Commercian   Germ 

Trust  <fc  Sav  Bk. 
Germ-Amer  Nat  Bk 
German-Amer    Sav 

Bank  &  Trust  Co 
Int-State  Tr  &  BCo 
Metropolitan  Bank 
New  Hibernia  N  B 
New  Orleans  N  Bk. 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B.. 
Hibernia  Bk&Tr  Co 
Whitney-Cent  Tr  & 

Savings  Bank 

Shreveport — 
American  Bk&T  Co 
American  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Sav  B  &  Tr  Co 
Contin'l  B  &  Tr  Co 
Red  Riv  Val  B  &  T 


100,000 
2,000,000 
400,000 
150,000 
300,000 

1,100,000 
1,000,000 

200,000 

750,000 

400,000 

400,000 

1,000,000 

100,000 

2,500,000 

1,500,000 

200,000 

100,000 
150,000 
500,000 
500,000 
100,000 
«300,000 
150,000 


94,139 
72,780 

134,151 
45,000 

539,120 

881,167 
hi bO, 27 Q 

152,260 

543,797 

264,847 

7181.554 

1)677,883 

152,209 

1,892,423 

2,102,010 

192,644 

3,936 

1)55,362 

1)516,651 

215,937 

11,637 

96,542 

154,556 


1,210,029 
9,377,649 
1,950,364 
975,000 
3,863  213 

11,286,729 
h5  956,529 

2,330,812 

3,902,242 

2,553,407 

n796,484 

1)4,221,152 

1,443,990 

16,498,759 

15,451,260 

5,502,037 

67,171 

1)932,880 

r5,545,027 

2,543,822 

505,268 

1,417,650 

513,824 


100 
100 
100 

100 

100 
100 

100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
125 
20 


Per 
225 

98 


300 

190 
150 

189 

il94 

140 


175 
225 
270 
328 


Per 


share 


123 
153 


162 


150 


295 


share 


MAINE — Nat.  banks  June  4;    Stale  institutions  latest  returns. 


Bangor — 

First  National  Bank 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Eastern  Tr&  Bkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 
Portland — 

Canal  Nat  Bank 

Casco  Nat  Bank 

Chapman  Nat  Bank 
First  National  Bank 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  TrustCo 
Union  S  D  &  Tr  Co 


300,000 
100,000 
150,000 
175,000 
100,000 
200,000 

600,000 
400,000 
100,000 
600,000 
300,000 
400,000 
100,000 
250,000 


329,367 
e270,476 
e472,762 
493,131 
137,122 
205,0111 

369,089 
337,804 
36,920 
533,512 
385,121 
478,237 
124,860 
310,884, 


869,586 

e943,663 

e956,162 

4,800.959 

1,315,356 

2,384,367 

1,837,239 
5,487,809 
1,609,623 
2,700,190 
6,967,581 
9,079,430 
1,329,630 
590,043 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per 


Per 
108 
105 
108 
120 
170 
215 
146 
180 


share. 


short 

110 

106 

110 

122 

180 

220 

isr 

200 


MARYLAND — Nat.  banks  June  4;    State  institutions  latest  returns. 


Baltimore — 

Calvert  Bank 

Canton  Nat  Bank. 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov&Mech'sNBk 
Farm  <fe  Mer  N  Bk. 
First  National  Bank 
German-Amer  Bank 
German  Bk  of  Bait 
Maryland  Nat  Bk. 
Mercantile  Bank.. 
Merchants- Mech  Nat 
Nat  Bank  of  Baltim 
National  City  Bank 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 
Nat  Howard  Bank- 
Nat  Marine  Bank. . 
Nat  Mechanics'  Bk 


100,000 
100,000 

1,000,000: 
200,000] 
600, 0001 
650,000 

1,000,000, 
300,0001 
400,000 
500,000 
100,000 

2,000,000 

1,210,700 
500,000! 
500,000i 

1,000,000; 
230,000 
400,000 
Merged  in 


61,369 

21,610 

2,012,686 

133,362 

523,460 

296,459 

453,363 

162,655 

212,886 

146,162 

80,614 

2,243,087 

438,966 

138,912 

612,674 

778,517 

156,671 

204,711 

Merchants 


2,009,219 
854,718 

11,316,862 
3,036,727 
6,756,004 
3,524,331 
6,332,639 
1,024,172 
1,278.404 
2,164,994 
1,192,333 

16,411,300 
9,014,074 
1,132,152 
4,099,130 
4,513,043 
1,092,640 
2,446,190 

-Mechanics 


50 

100 

10 

50 

100 

40 

100 

100 

100 

20 

25 

10 

100 

100 

15 

100 

10 

30 

Nat 


Per 

70 
105 

42H 

90 
210 

47 
140 
108 
109 

21 

"B2H 

175 

95 

30  H 
160 

14  \i 

41 


share 

fid" 

43 

225"" 

49 
145 
112 
112 

23 

"33"" 

180 

105 
31 

163 
15*4 
43H 


*  Sale  price,  a  Capital  and  surplus  to  be  increased .  6  Capital  to  be  increased,  x  Ex-dividend .  y  Capital  paid  in;  authorized  amount  is  larger, 
c  Figures  date  Mar.  18  1913.  d  Including  Amer.  Bank  A  Tr.  stock.  «  Feb.  4  1913.  g  Including  First  Sav.  Bk.  &  Tr.  stock,  h  Jan.  17  1913. 
J  Last  sale,     n  June  21  1913.     p  April  5  1913.     r  Jan.  2  1913.     s  Mar.  3  1913.     t  Includes  debentures .     v  April  4  1913. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued.)  1 


Surplus 

Gross 

Capital.    '&     Profits. 

Deposits. 

far. 

Bid. 

Ask. 

Bait.    (Con.)  — 

$                      $ 

$ 

Per 

share. 

NatUnBkof  Md_. 

1,000,000      (695,437 

(3,003,363    100 

139 

142 

Old  Town  Nat  Bk. 

200,000       114,089 

1,596,655       10 

L2H 

14 

Second  Nat  Bank.. 

500,000,       849,080  10,780,933 

100 

200 

Stale  Rk  of  Marv'd 

500,000       141,488 

1,953,773 

25 

32 

36 

Western  Nat  Bank. 

500,000       606,041 

2,524,219 

20 

37 

38 

Baltimore  Trust  Co' 

1,000,000    2,675,774 

4,926,185 

bO 

155 

162 

Colonial  Trust  Co. 

300,000         95,197 

1,094,222 

25 

28 

29 

Continental  Tr  Co. 

1,350,000    2,481,652 

7,172,643 

100 

212 

220 

Fidelity  Trust  Co.. 

1,000,000    1,098,046 

8,248,238 

100 

240 

250 

M'dl'd  Tr  Co,  com 

1,000,000  1     432,432 
500,000/ 

1,494,741 

ilOO 

114 

118 

Preferred 

1100 

118 

.- 

MercTrA  Dei* 

1,500,000    3,233,402 

9,061,913 

50 

160 

165 

Munsey  Trust  Co.. 

1,000,000         31,877 

2,548,050 

100 

104 

Safe  Dep&  TrCo.. 

600,000    2,473,103 

8,354,054 

100 

610 

Union  Trust  Co 

500,000,       175,640 

653,312 

60 

63 

66 

Frederick — 

Central  Nat  Bank.  Succeeded  by  Central 

TrCo. 

Per 

share. 

Citizens'  Nat  Bank 

100,000,       415,837 

3,315,619 

100 

450 



Far  &  Mech  Nat  Bk 

125, OOO1       129,198 

1,273,730 

25 

40 



Franklin  Sav  Bank. 

694,000         38,023 

460,217 

100 

110 

Fred'k  Co  Nat  Bk. 

150,000       113,199 

718,634 

15 

21H 

Fr'k  Town  Sav  Inst 

£159,606       134,104 

1,319,006 

mo 

165 

Central  Trust  Co 

200,000       207,080 

901,994 

100 

MASSACHUSETTS — Nat.  bks.(.exc. Boston)  J'ne  4;  State  inst. latest  ret'ns. 

Boston — 

Deposits  of  banks    date' 

July   26 

1913 

.     Per 

Share. 

Boylston  Nat  Bank 

700,000 

295,767 

3,607,000 

10U 

120 

125 

Commercial  Nat  Bk 

250,000 

273,9141 

1,991,000 

100 

170 

175 

First  National  Bank 

5,000,000 

11,118,600 

76,257,000 

100 

460 

470 

First  Ward  Nat  Bk 

200,000 

192,264 

»1,137,907 

100 

180 

----- 

Fourth-Atlantic 

Nat   Bank . 

1,500,000 

1,278,937 

14,017,000 

100 

195 

200 

Merchants'  Nat  Bk 

3,000,000 

3,571,142 

26,776,000 

100 

300 

305 

Mutual  Nat  Bank- 

200,000 

18,873 

1)1,239,651 

100 

100 

-   -  _ 

Nat  Bk  of  Com'ce. 

1,500,000 

1,758,364 

12,167,000 

100 

215 

225 

NMktBkof  Brig.. 

Succeeded 

by  Market 

Trust  Co. 

Nat  Rock  Bk  of  Rox 

300,000 

595,994 

t)3,498,241 

100 

190 

Nat  Security  Bank. 

250,000 

991,980 

1,728,000 

100 

425 

450 

Nat  Shawmut  Bank 

10,000,000 

7,461,299 

82,228,000 

100 

215 

220 

Nat  Union  Bank 

1,000,000 

1,520,649 

10,205,000 

100 

_  -  _  -   -  > 

*222 

New  Eng  Nat  Bank 
Old  Boston  Nat  Bk 

200,000 
900,000 

145,976 

1,182,000 

100 

362,443 

2,312,000 

100 

125 

127 

People's  Nat,  Roxb 

300,000 

224,330 

1)1,981,392 

100 

125 

130 

Second  Nat  Bank.. 

2,000,000 

3,116,327 

22,485,000 

100 

275 

285 

South  End  Nat  Bk. 

200,000 

63,347 

1)1,265,037 

100 

112 

Wreb& Atlas  N't  Bk 

1,000,000 

1,135,437 

5,313,000 

100 

190 

195 

W'mthrop  Nat  Bk.. 

300,000 

550,254 

2,978,000 

100 

325 

American  Trust  Co 

1,000,000 

2,388,332 

15,472,491 

100 

350 

Bay  State  Trust  Co 

500,000 

717,727 

7,095,797 

100 

Beacon  Trust  Co_. 

600,000 

728,209 

10,003,539 

100 

225 

Boston  S  Dep  &  Tr 

1,000,000 

2,983,440 

13,851,942 

100 

370 

Charlestown  Tr  Co 

200,000 

29,920 

(2631,914 

100 

Columbia  Trust  Co 

100,000 

38,086 

573,007 

100 

120 

Comm'w'lthTrCo. 

1,000,000 

872,904 

14,061,437 

100 

195 

200 

Cosmopl'n  Tr  Co_. 

200,000 

100,006 

(21,738,205 

100 

Dorchester  TrCo.. 

200,000 

72,102 

(22,479,319 

100 

110 

Exchange  Trust  Co 

500,000 

274,170 

1)3,051,185 

100 

150 

Federal  Trust  Co.. 

1,000,000 

392,939 

6,968,669 

100 

138 

140 

Fidelity  Trust  Co  . 

500,000 

103,301 

267,831 

International  Tr  Co 

1,000,000 

4,603,208 

10,895,362 

100 

420 

430 

Liberty  Trust  Co.. 

200,000 

233,149 

3,297,746 

100 

*200 

Lincoln  Trust  Co.. 

200,000 

145,535 

1,769,001 

100 

150 

Market  Trust  Co_. 

250,000 

203,291 

968,699 

100 

130 

140 

Mattapan  D&T  Co 

100,000 

149,004 

1,492,450 

100 

200 

New  Eng  Trust  Co. 

1,000,000 

3,128,567 

19,603,231 

100 

350 

Old  Colony  TrCo.. 

6,000,000 

9,162,021 

78,799,374 

100 

300 

310 

Paul  Revere  Tr  Co . 

200,000 

35,804 

1,066,011 

100 

130 

Puritan  Trust  Co_. 

200,000 

195,767 

(22,630,768 

100 

200 

StateSt  Trust  Co.. 

1,000,000 

1,484,170 

17,009,081 

100 

275 

USTrustCo. 

300,000 

1,404,883 

(26,314,209 

100 

500 

Beverly — 

Per 

share . 

Beverly  Nat  Bank. 

300,000 

301,752 

1,168,997 

100 



152 

Brockton — 

Per 

share. 

Brockton  Nat  Bank 

200,000 

o200,000 

100,000 

243,927 
511,244 

28,889 

2,293,314 

2,320,763 

(21,013,426 

100 
100 
100 

Home  Nat  Bank 

Plym'th  Co  S  D  &  T 

Cambridge- 

Per 

share. 

Charles  Riv  Nat  Bk 

100,000 

189,162 

979,682 

100 

*220D 

c  23'8 

Cambridge  TrCo.. 

100,000 

243,276 

1,919,144 

100 

*113>i 

J'e'98 

Central  Trust  Co.. 

200,000 
200,000 

251,967 

205,669 

4,006,068 
1,760,303 

100 
100 

Harvard  Trust  Co. 

♦170J4 

Jne'U 

E.   Cambridge — 

Per 

share. 

Lechmere  Nat  Bank 

100,000 

159,840 

554,726 

100 

♦190 

Ocl'lQ 

Fall  River — 

Per 

share 

Fall  Riv  Nat  Bank. 

400,000 

273,300 

1,833,675 

100 

128 

132 

First  National  Bk_. 

400.00C 

501,922 

1,454,754 

100 

200 

Mass-Pocasset   Nat 

(150,001 

497,494 

2,338,209 

100 

157  ^ 

165 

Metacomet  Nat  Bk 

750,000 

358,780 

1,360,471 

100 

125 

130 

Durfee  S  Dep  &  Tr 

400,000 

534,999 

2,192,581 

100 

200 

Fitchburg — 

Per 

share. 

1  Itchburg  Nat   Mk. 

250, 00C 

330,149 

1,603,048 

100 

170 

175 

Safetj  i  '<]  Nat  Bk 
1  H'hb'g  SD&TrCo 

200,001 

260,404 

1,710,063 

100 

165 ;. 

170 

250,000 

182,930 

1,489,842 

100 

145 

150 

Gloucester — 

Cape  Ann   Nat    I'.k 

150,000 

"20b",  ood 

200,000 

127,152 
258,060 
*96,329 
322,567 

845,273 

2,886,007 

8393,881 

3,686,669 

100 

Cape  Ann  Sav  Bk . . 

Gloucester  Nat  Bk. 

100 

GlouS  D&TrCo.. 

Haverhill — 

Per 

share 

Essex  Nat   Hank    _ 

100.00C 

97,511 

935,853 

100 

125 

First  National  Bk 

200,001 

265,820 

1,357,541 

100 

150 

Haverhill  Nat  Bk 

200,001 

421,874 

1,613,881 

100 

200 

Merchants'  Nat    Bk 

200, 

170,984 

1,362,595 

100 

140 

Merrimack  Nat   Bk 

240,001 

283,332 

1,126,520 

100 

150 

Haverhill  Trn-i   1 

200,000 

84,476 

(21,174,011 

100 

116 

MASSACHUSETTS— (Continued.) 

Surplus 

Gross 

Capital.    \&     Profits.] 

Deposits. 

Par  . 

Bid. 

Ask. 

Holyoke — 

$ 

% 

$ 

Per 

share. 

City  National  Bk.. 

500,000 

210, 6761 

1,622,760 

100 

113M 

114 

Hadley  FallsNatBk 

200,000 

174,042 

1,285,883 

100 

140 

150 

Holyoke  Nat  Bank. 

200,000 

314,622 

1,501,104 

100 

190 

203 

Home  Nat  Bank 

250,000 

192,084 

1,335,110 

100 

145 

150 

Park  National  Bk.. 

100,000 

68,610 

710,093 

100 

lOu 

103 

Lawrence — 

Pf 

share. 

Bay  State  Nat  Bk. 

375,000 

124,993 

913,163 

ion 

175 



Pacific  Nat  Bank.. 

150,000 

98,957 

514,784 

100 

120 



Arlington  Trust  Co 

200,000 

63,432 

783,422 

100 

125 

.. . 

Lawrence  Trust  Co 

100,000 

38,832 

(21,396,343 

100 

100 



Merchants'  Tr  Cc*. 

300,000 

163,521 

(22,256,783 

100 

155 



Lowell — 

Pet 

share. 

Appleton  Nat  Bank 

300,000 

212,567 

800,940 

100 

105 

Old  Lowell  Nat  Bk. 

200,000 

s65,404 

8632,087 

100 

_  - 

105 

Traders'  Nat  Bank- 

200,000 

129,516 

2,885,522 

100 

100 

Union  Nat  Bank.. 

350,000 

403,386 

2,178,552 

100 

180 

.  _ 

Wamesit  Nat  Bank 

250,000 

8105,200 

s340,423 

100 

100 

_  -       -  - 

Lowell  Trust  Co... 

237,400 

81,260 

1,557,372 

100 

100 

Mid'sex  S  D  &  T  Co 

100,000 

55,701 

416,768 

100 

Lynn — 

Per 

share 

Central  Nat  Bank. 

200,000 

371,690 

2,209,627 

100 

215 

Lynn  National  Bk. 

100,000 

289,229 

1,371,658 

100 

300 

Manufac'rs  Nat  Bk 

200,000 

152,236 

2,057,065 

100 

120 

National  City  Bk.. 

200,000 

170,620 

1,107,260 

100 

150 

Essex  Trust  Co 

250,000 

363,229 

2,013,900 

100 

220 

Lynn  S  Dep  &  T  Co 

100,000 

276,644 

2,241,270 

100 

250 



Security  Trust  Co. 

200,000 

236,724 

3,726,332 

100 

180 

New  Bedford — 

Per 

share. 

First  National  Bk.  . 

1,000,000 

755,704 

1,376,029 

100 

143 

Mechanics'  Nat  Bk 

600,000 

649,017 

1,559,893 

100 

152H 

__ 

Merchants'  Nat  Bk 

1,000,000 

1,261,221 

2,297,115 

100 

200 



N  Bed  S  D  &  Tr  Co 

200,000 

238,809 

1,723,001 

100 

250 

265 

Peabody — 

Per 

share. 

Warren  Nat  Bank. 

200,000 

sl28,240 

s882,597 

100 

Per 

*107 
share. 

Salem — 

No 

minal 

prices 

Mercantile  Nat  Bk_ 

200,000 

156,307 

1,160,871 

100 

125 

Merchants'  Nat  Bk 

200,000 

283,891 

1.825.2J.6 

50 

85 

Naumkeag  Tr  Co.. 

250,000 

293,010 

2,350,244 

100 

_  _  _ 

210 

Salem  SD  &TrCo. 

200,000 

124,982 

939,390 

100 

150 

Springfield — ■ 

Per 

share. 

Chapin  Nat  Bank. . 

500,000 

175,509 

2,037,379 

100 

115 

116 

Chicopee  Nat  Bank 

400,000 

455,674 

2,961,519 

100 

175 

180 

Springfield  Nat  Bk. 

500,000 

695,534 

4,102,438 

100 

225 

Third  Nat  Bank... 

500.00C 

733,576 

5,080,143 

100 

230 

235 

Springfield  S  D  &  T 

500,000 

787,701 

4,804,160 

100 

230 

235 

Union  Trust  Co 

500,000 

536,870 

7,444,911 

100 

232 

235 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk. 

500,000 

86,674 

812,629 

100 

103 

Machinists'  Nat  Bk 

200,000 

155,898 

486,476 

100 

150 

Taunton  Nat  Bank 

600,000 

224,539 

926,151 

100 

107 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200,000 

328,378 

4,292,600 

100 

180 

-  -_  - 

Merchants'  Nat  Bk 

750,000 

772,680 

6,088,240 

100 

190 

Worcester  Nat  Bk_ 

400.000 

461,500 

4,195,078 

100 

*225>i 



Worcester  Trust  Co 

1,000,000 

576,420 

9,467,331 

100 

225 

MICHIGAN — Nat.  banks  June  4;  State  institutions  June  4. 


Bay  City — 

Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank. 
First  Nat'l  Bank.. 
Lumbermans  St  Bk 
Old  Second  Nat  Bk 
People's  Sav  Bank. 


Detroit — 

Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd 
Dime  Savs  Bank.. 
Amer  State  Bank.. 

First  Nat  Bank 

German- Amer  Bk. 
Home  Savings  Bk. . 
Met  State  Bank... 
Michigan  Sav  Bank 
Nat  Bk  of  Com'ce . 
Old  Detroit  Nat  Bk: 
Peninsular  State  Bk 
People's  Stale  Bank. 
Wayne  CoHoSavBk 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co 


Grand  Rapids- 
City  Tr  &  Sav  Bank 
Com'cial  Sav  Bank 
Fourth  Nat  Bank 
Or  Rap  Nat  C'y  Bk 
<Ir  Rapidfl  Sav  Bk 
Kent  State  Bank. 
Old  National  Bank. 
People's  Sav  Bank 
Michigan  Trust  Co 

Saginaw — 

Bank  of  Saginaw 
Commercial  Nat  Bk 
German-Am  St  Bk 
People's  Sav  Bank 
Second  Nat  Bank. 


200,000, 
50,000 

100,000 

100,000i 
50, 0001 

100,000 
50,000 


500,000 

400,000! 

250,000; 
1,000,000 

250,000 
2,000,000 

250,000 
Merged    } 

250,000 

400,000 
1,000,000 
2,000,000 
1,000.0111) 
1,500,000 
2,000,000 
1,000,000 

500,000; 
1,000,000 


200,000 
200,000 
300,000 

1,000,01)11 

250,000 
500,000 
800,000 
100,000 
200,000 


500,000 
100,000 
100,000 
50,000 
500,000 


254,429 

67,414 

(119,921 

219,962 
20,134 

(40,647 
59,947 


121,034 

870,368 

113,917 

791,948 

45,321 

1,459,641 

143,487 

in  Wayne 

75,586 

247,485 

516,911 

1,193,497 

522,396 

2,147,416 

2,397,060 

1,553,074 

809,479 

535,089 


73,767 
80,729 
274,626 
464,244 
196,190 
416,462 
826,714 
115,945 
613,921 


2,265,165 
1,090,272 
1,191,082 
1,016,406 
933,389 
(920,661 
1,242,623 


5,995,647 
11,970,698 

4,381,548 
13,431,893 

1,219,729 
24,839,291 

3,839,793 

Co.  Home 

694,630 

5,787,163 
11,025,630 
21,052,192 
11,500,903 
38,716,674 
26,569,310 

4,230,550 

-V.)2S,946 

3,308,788 


1,378,745 
2,275,501 
3,629,945 
6,390,221 
3,609,134 
7,037,747 
6,472,928 
2,094,218 


813,829 

138,367 

57,866 

96,389 

534,697 


150 
100 
100 
100 


1,275,893  100 


8,189,906 
1,056,701 
587,161 
1.114,196 
3,963,089 


100 
100 


100 
100 
100 
100 
100 
100 
100 
Sav 
100 
100 
100 
100 
1O0 
100 
100 
100 
10J 
10) 


100 
100 
100 
100 
100 
100 
100 
100 


P'r 
225 
270 
225 


175 


Per 

220 
300 
207  M 
243 
163 
198H 
185 
Bk 
131 
240 
208 

"212" 


334>4 
330 


Per 


100 
100 
100 
100 
100 


215 
210 
180 
230 
262 
207 
250 
600 

Per 
300 
225 
140 
260 
205 


share. 


250 


125 


share. 


199H 


136 

217 
198 

285 
335H 

263" 
198 


share. 


share. 

320 

230 

145 

270 

210 


*  Sale  price,  a  Capital  to  be  increased,  b  New  stock,  d  Includes  savings  deposits,  e  Capital  paid  in;  authorized  amount  is  larger,  k  This 
is  the  so  called  "Weekly  deposits,"  now  forming  capital  on  which  dividends  are  paid,  x  Ex-dividend,  h  Jan.  15  1913.  2  Last  sale,  n  Jan.  20  1913. 
r  April  29  1913.     c  Ex-rights,     s  April  4  1913.     (  Feb.  4  1913.     v  June  4  1913. 


Aug.,  1913. 1 
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Whore  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA — Nat.  banks  June  4;  State  institutions  latest  returns. 


Surplus 

Oross 

Capital. 

&    Profits. 

Deposits. 

Par.     Bid. 

1  .  ;  /.'  . 

Duluth— 

$ 

$ 

$ 

Per 

share. 

Amer  Exch  Nat  13k 

500,000 

1,497,877    8,814,415 

100 

380 

390 

City  Nat  Bank 

500, 000 

244,886     3,543,643 

100 

130 

.  _ . 

First  National  Hank 

500.000 

l,7()ii,  717  10,557,211 

100 

500 

Northern  Nat  Bank 

250,000 

96,607 

1,531,997 

100 

130 

Minneapolis — 

Per 

share. 

Commercial  Nat  Bk 

200,000 

53,476 

488,212 

ioo   : 

117 

East  Side  State  Bk- 

100,000 

28,174 

608,823 

100  *120 

130 

First  National  Bank 

2,500,000 

2,116,360 

23,038,356 

100  *300 

305 

German-Am  Bank. 

200,000 

196,802 

2,776,693 

100 

*200 

Hennepin  Co  Sav  B 

250,000 

265,180 

5,652,008 

100 

270 

Merch&Man  St  Bk 

100,000 

31,400 

653,311 

100 

123 

130 

Metrop  Nat  Bank. 

300,000 

84,118 

1,631,922 

100 

*135 

Northwest  Nat  Bank 

3,000,000 

2,586,676  25,787,930 

100 

*290 

295 

St  Anth'y  Falls  Bk 

200,000 

111,778 

1,862,111 

100 

*l  50 

Scandinav  AmN  In- 

500,000 

154,590 

4,078,005 

100 

*150 

160 

security  Nat  Bank- 

1,000,000 

2,400,112 

19,372,314 

100 

*490 

500 

South  Side  State  Bk 

100, ooc 

62,521 

1,037,662 

100 

250 

Union  State  Bank. 

100, ooc 

48,167 

804,730 

100 

*115 

Minn  L'n  &  Tr  Co. 

1,000, ooc 

353,689 

2,901,487 

100 

St.    Paul- 

Per 

nhare. 

American  Nat  Bk_  _ 

400,000 

140,624 

2,400,676 

100 

rl25 

Capital  Nat  Bank. 

500,000 

213,881 

5,943,387 

100 

145 

150 

First  Nat  Bank 

3,000,000 
2,000,000 

2,211,032 
2,189,617 

18,609,642 
20,390,151 

100 
100 

Merchants'  Nat  Bk 

250 

205 

Scandinav  Am  Bk. 

100, OOC 

117,794 

1,599,480 

l  no 

222  H 

Stock  Yards  Nat  Bk 

200, OOC 

55,949 

1,755,934 

10" 

150 

Capital  Trust  Co_. 

250,000 

178,577 

1,901,003 

100 

145 

MISSISSIPPI — Nat.  banks  June  4;  State  institutions  latest  returns. 


Jackson — ■ 

Capital  Nat  Bank.,  200,000 

Citizens'  Sav  Bk&T  50,000 

First  Nat  Bank 100,000 

Jackson  Bank i  100,000 

Merch  Bk  &  Tr  Co.,  c250,000 

Vicksburg — 

AmerBk&TrCo..  150,000 

Citizens'  Nat  Bank  100,000 

City  Sav  &  Tr  Co.  J  50,000 

Delta  Tr&BkgCo.l  100,000 

First  Nat  Bank ;  300,000 

Home  Savings  Bk.  J  60,000 

Merchants'  Nat  Bk;  100,000 

People's  SBk&L.J  50,000 


al60,000 

16,219 

144,474 

44,889 

100,000 

74,339 

48,449 

75,000 

48,537 

170,419 

8,000 

340,867 

129,407 


al,051 
373 
718 
510 
893 

819 

214 
1,000 
426 
859, 
230, 
752, 
752 


,000 
,004 
,124 

,587 
,883 

,237 
922 
,000 
,739 
926 
000 
682 
173 


100 


Nomi 
100 
100!    13; 


Share 


100 
100 
100 

100 

100 

50 


225 


110 


nal. 


250 


MISSOURI — Nat.  banks  June  4;  State  institutions  latest  returns 


Of 


Kansas   City — 

City  Centre  Bank.  . 
Com'wealth  N  Bk. 
Citizens  Sav  TrCo. 
Drovers'  Nat  Bk.. 

First  Nat  Bank 

Gate  City  Nat  Bk. 

Ger-Amer  Bank 

Int-St  Nat  Bank.. 
Mercantile  Bank.. 
Nat  Bk  of  the  Rep. 
Nat  Reserve  Bank. 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank. 
Stock  Yds  Nat  Bk. 
Western  Exch  Bank 
Westport  Ave  Bk. 
Commerce  Trust  Co 
Fidelity  Trust  Co.. 
Pioneer  Trust  Co.. 
Title  &  Sav  Tr  Co.  . 

St.  Joseph — ■ 
Burnes  Nat  Bank 
First     Nat     Bk 

Buchanan  Co,.. 
German-Am  N  Bk. 
St  Jos  Stk  Yds  Bk. 
Tootle- Lemon  N  Bk 

First  Trust  Co 

Missouri  Val  Tr  Coi 

St.    Louis — 

Baden  Bank 

Boatmen's    Bank-. 

Bremen  Bank.. 

Broadway  Bank 

Cass  Ave  Bank 

Central  Nat  Bank. 

Chippewa  Bank 

Franklin  Bank 

German- Amer  Bk, 
German  Sav  Inst.. 
Grand  Ave  Bank.. 
Internat  Bk  St  L_. 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank. . 
Mec-Amer  Nat  Bk.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat 
Nat  Bk  of  Com' ce..  J 
Night  &  Day  Bk..' 
Northwest'n  Bank.1 
South'n  Com  &  Sav! 
South  Side  Bank..! 
State  Nat  Bank...' 
Third  National  Bk.. 
Union  Station  Bk.. 

American  Tr  Co 

B'way  Sav  Tr  Co.. 
Chouteau  Trust  Co 

City  Trust  Co 

Com'wealth  Tr  Co. 
Easton-TaylorTrCo 
Farm&MerTrCo. 
Jeff-GravoisTrCo. 
Mercantile  Tr  Co.. 
Miss  Vail  Tr  Co_._ 
Nor  St  Louis  Tr  Co 
St  L  Union  Tr  Co.. 
Savings  Trust  Co.. 
Vandeventer  Tr  Co 
West  St  L  Tr  Co.. 


100,000 
250,000 
100,000 
500,000 

1,000,000 
200,000 
200,000 
500,000 
100,000 
500,000 

1,200,000 
500,000 
100,000 
250,000 

3,000,000 

200,000 

100,000 

100,000 

100,000 

1,000,000 

1,000,000 

c267,500 

500,000 


11,689 
138,784 


98,247 

1,923,644 

29,041 

33,396 

1,164,003 

17,209 

125,161 

294,026 

966,107 

31,988 

83,914 

848,129 
67,374 
21,672 

180,000 
55,430 

541,855 
1,138,421 

339,627 
55,098 


200,000   108,537 


500,000 
200,000 
200,000 
200,000 
50,000 
100,000; 

100,000; 

2,000,0001 
100,000 
100,000 
100,000 

1,000,000 
100,000 
600,000, 

1,000,000! 
500,000 
100,000| 
200,000 
200,000! 
100, ooo! 
100,000; 
250,000i 

2,000,0001 

1,500,0001 

1, 700,000; 
10,000, 0001 
150,000 
200,000 
100,000 
500,0001 

2,000,000; 

2,000,0001 
100,000, 

1,000,000 

100,000 

100,000 

50,000 

2,000,000 
100,000 
100,000 
100,000 

3,000,000 

3,000,000 
100,000 

5,000,000 

100,000 

50,000 

100,000 


1)326,512 

205,067 

155,000 

dl85,000 

18,099 

29,987 

18,070 

1,450,597 

645,994 

35,554 

90,621 

77,862 

83,207 

719,221 

627,746 

1,433,189 

58,671 

404,707 

21,234 

1,009,275 

20,764 

83,464 

2,756,774 

518,643 

1,809,609 

2,332,330 

12,007 

541,677 

201,144 

243,777 

758,260 

2,026,232 

57,407 

182,369 

64,307 

32,294 

1,086 

93,897 

6,514 

67,436 

22,314 

6,733,609 

5,425,463 

35,121 

6,951,410 

20,837 

10,034 

25,759 


163,411 
2,904,283 


3,394,913 

26,999,691 

1,581,847 

1,590,876 

8,627,746 

619,261 

3,517,255 

6,526,029 

12,921,102 

7S1.286 

872,656 

28,680,789 
3,224,060 

676,602 
1,514,811 

600,498 
9,893,920 
7,215,076 
2,688,713 
2,016,244 

2,579,799 

2.5,271,104 

4,982,061 

2,225,000 

di, 000, 000 

820,599 

866,499 

409,324 

14,804,701 

3,165,595 

766,711 

1,447,154 

8,633,869 

1,294,781 

5,833,816 

5,110,331 

10,283,848 

1,283,096 

4,011,925 

1,844,815 

4,941,509 

564,647 

1,679,200 

31,714,407 

6,223,341 

13,729,510 

48,475,861 

400,647 

4,436,221 

1,750,709 

4,041,522 

10,354,560 

31,824,404 

919,839 

3,703,574 

907,435 

346,815 

273,368 

4,233,963 

210,510 

898,996 

664,930 

26,287,952 

16,395,843 

826,408 

26,917,892 

530,988 

358,334 

437,962 


100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

IOO 
100 

100 

100 

1C0 
100 
100 
100 
100 


ftr 
125 
250 
125 
200 
525 
115 
600 
525 
125 
175 
148 
470 
160 
130 

174 
160 
135 
400 
250 
218 
300 
250 
125 
Per 


1  aft  "1 
135 


123 


127 
150~ 


135 

177 


Per 

115 


6ou 
125 
190 
103 
215 
300 


475 
255 
375 
106 
1210 
120 
170 
271 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100  140 

100 

100  155 

100 

100 

100   80 

100 

100  160 
100  130 

100 

100  283 
100  130 

100  

100  115 

100  

'OO  120 


299^ 
126^ 

67 
295 
255 
375 


220 


260 


share. 


share 
262" 


135 

200 
106 


195 


125 


127H 


300 

265 


201 
237J4 


140 
328 

288 

450' 
120 


125 


MONTANA — Nat.  banks  June  4;  Stale  institutions  latest  returns. 


Capital. 


Surplv  1 
&     Profits. 


Butte— 

First  Nat  Hank 

Miners  S  Bk  &  T  Co 
Silver  How  Nat  m< 
Dab  Hank  &  Tr  Co 
Helena — 

Amer  Nat  Hank 

Nat  Bk  of  Montana 
Thos  <  'rose  Sav  Bk 
Conrad  Tr  &  S  Bk. 
Union  Bk  &  Tr  Co. 


300,000 

200,000 

200,000 
100,000 

200,000 

250,000 

100,000 
200,000 

250,000 


512, 

32, 

nl3, 

300, 

219 

158 

40, 

54 

307, 


01  I 
030 
202 
000 

724 
489 
000 
500 
200 


(Iross 
Deposits. 


Par 


4,824,301... 

897,619  

n7.37.4441 

8,594,3751   100 


2,200,901! 
2,308,060 

005, 000' 

1,421,485 

2,805,847 


100 
100 
100 

ir»o 


Bid. 


Ask. 


Per    share. 


Per 


share. 


NEBRASKA — Nat.  banks  June.  4;  State  institutions  latest  returns. 


Lincoln — 

Per 

share. 

City  Nat  Bank 

250,000 

n78,654 

nl, 601, 076 

100 

400,000 

395,571 

3,449,367 

100 

200,000 

too, 000 

(1,500,000 

100 

Omaha — 

Citv  Nat  Bank 

500,000 

89,777 

3,127,400 

-.00 

100 

101 

Corn  Exch  Nat  Bk. 

300,000 

63,600 

1,667,000 

100 

100 

110 

500,000 
500,000 

1,153,243 

12,091,171 

LOO 

Merchants'  Nat,  Bk 

003,941 

6,290,030 

100 

190 

200 

Nebraska  Nat  Bank 

200,000 

b126,723 

»1,058,142 

100 

115 

130 

Omaha  Nat  Bank.. 

1,000,000 

785,007 

11,080,435 

100 

175 

200 

State  Bank .. 

300,000 

40,000 

800,000 

100 

125 

135 

U  S  National  Bk.. 

700,000 

857,936 

10,535,085 

100 

292 

297H 

South  Omaha — 

Per 

short 

Live  Stock  Nat  Bk- 

150,000 

46,392 

2,375,068 

100 

145 

160 

Stock  Yds  Nat  Bk- 

750,000 

545,301 

7,428,908 

100 

200 

250 

Packers  Nat  Bank. 

200,000 

105,864 

2,233,366 

100 

110 

135 

NEW  HAMPSHIRE — Nat.  banks  June  4. 

• 

Manchester — 

Amoskeag  Nat  Bk_ 

200,000 
150,000 
150,000 
150,000 

362,527 

175,836 

(203,679 

79,539 

1,936,461 

945,880 

(1,483,388 

706,024 

100 
100 
100 
100 

Per 

share. 

Merchants  Nat  Bk. 

7EW  JERSEY — Nat.  banks  June  4;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 

First  Nat  Bank 

National  State  Bk 
Camden  S  D  &  TCo 
Broadway  Tr  Co_ 
Central  Trust  Co_ 
Merchants'  Tr  Co 
Security  Trust  Co 
West  Jersey  Tr  Co 

Elizabeth — 

National  State  Bk 
Elizabeth  Tr  Co.. 
Union  Co  Trust  Co 

Hoboken — 

First  Nat  Bank 

Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co_. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J... 

Jersey   City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 
Third  Nat  Bank... 
Bergen  &  Lafay  Tr. 
Carteret  Trust  Co_ 

Comm'lTr  N  J 

Greenv  Bk  &  Tr  Co 
Jersey  City  Tr  Co-. 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co.. 
N  J  T  Gu  &  Tr  Co. 
Pavonia  Trust  Co_  _ 
People's  S  D  &  T  Co 
Union  Trust  Co 

Morristown — ■ 

First  Nat  Bank 

National  Iron  Bk_. 
American  Trust  Co 
Morristown  Tr  Co- 

Newark — 
American  Nat  Bk_. 
Br'd  &  Market  N  B 
Essex  Co  Nat  Bk._ 
Mfrs'  Nat  Bank... 
Merchants'  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk 
North  Ward  Nat  B 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Roseville  Trust  Co. 
Spr'gf'ld  Av  Tr  Co. 
West  Side  Tr  Co.. 

New  Brunswick 
Nat  Bank  of  N  J. _ 
People's  Nat  Bank 
New  Bruns  Tr  Co. 

Passaic — 
Passaic  Nat  Bank. 
Hobart  Trust  Co. 
Passaic  T  &  S  D  Co 
People's  Bk&Tr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst.. 
Citizens'  Trust  Co. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
PatersonSD&TrCo 
Silk  Citv  SD&T  Col 


100,000 
200,000 
500,000 
500,000 
100,000 
100,000 
100,000 
100,000 
100,000 


146,970 
300,567 
599,147 
803,593 
100,886 
286,614 

33,837 
177,744 

96,160 


350,000 
100,000 
300,000 

220,000 
125,000 
100,000 
500,000 
200,000 
500,000 

100,000 
400,000 
250,000 
200,000 
200,000 
150,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
Merged  in 
250,000 
500,000 


775,721 

22,596 

363,492 

682,449 
v283, 809 
156,695 
1,637,748 
127,337 
868,363 

56,270 

1,404,172 

826,812 

s87,072 

431,714 

223,699 

100,061 

2,456,230 

85,010 

142,333 

378,922 

55,500 

1,625,972 

Mercantile 

269,480 

130,576 


200,000  354,231 

200,000  91,634 

150,000  34,838 

600,000  1,101,410 


300,000 
200,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 
100,000 

1,000,000 

2,000,000 
200,000 
100,000 
100,000 
100,000! 
200,000i 


110,348 

127,563 

1,645,169 

461,004 

780,967 

1,892,800 

560,897 

389,886 

2,580,079 

96,160 

60,486 

1,345,704 

7,871,629 

226,639 

70,807 

93,020 

28,786 

374,031 


250,000!  6474,020 

100,000  t)177,340 

100,000.  127,086 

200,000'  b412,041 

100,000,  139,080 

200,000:  180,370 

200,000  275,659 


500,000' 
300,000! 
150,000, 
1,000,000' 
150,000' 
150,000, 
400,000, 
300,000 
200.000' 


700,628 
441,614 
276,986 
549,996 
219,718 
364,304 
399,701 
350,479 
182.991 


2,084,525 
2,388,204 
5,030,086 
6,747,204 
1,011,794 
1,765,424 

772,737 
2,593,608 

911,224 


3,503,426 

317,138 

4,346,969 

4,562,579 
t)3,804,083 

1,781,479 
15,796,274 

1,254,393 

5,653,248 

516,730 
6,228,104 
3,622,814 
1,322,158 
2,925,864 
3,820,981 
401,732 
13,455,583 
1,576,481 
2,667,455 
2,098,077 
2,015,020 
7,182,681 
Trust  Co. 
7,729,347 
3,707,514 

2,988,223 

1,755,180 

226,781 

6,631,712 

1,882,088 

1,607,620 

9,420,888 

3,820,717 

4,354,311 

9,714,318 

2,535,888 

4,053,392 

12,328,390 

1,486,788 

942,895 

6,879,160 

17,358,274 

2,779,901 

1,122,971 

703,974 

490,798 

3,338,746 

e3, 345, 947 

b1, 081, 179 

1,688,380 

»1, 895, 173 
1,580,310 
4,144,458 
2,532,440 

3,204,321 
2,614,766 
3,330,307 
12,687,185 
2,022,658 
2,740,055 
3,902,606 
3,453,903 
1,623.767 


100 
100 
100 

25 
100 

25 
100 
100 
100 


50 


tOO 

25 
100 
100 
100 
100 
100 

100 
100 
100 
100, 
100 
100 


Per 

191 
(170 
*208H 
(100 

200 


125 

270 

Z185 

Per 

140 


100 
100 
100 
100 
100 
100 

100 
100 

100 

50 

100 

100 

100 
100 
50 
100 
103 
50 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 


300 

Per 

95 
400 
230 
650 
140 
380 

Pit 
175 
325 
375 
150 
290 
290 


share 


104H 

135 

275 


share. 


share. 
100 


160 
410 

short. 

335" 
395 
160 
300 


360 
275 
250 
325 
185 
575 

325 
105 
Per 


Per 
135 
150 
150 

260 
260 
1S5 
U2}4 
380 
350 
180 
150 
225 
750 
215 
165 
170 
125 
275 
Per 


375 
300 


335 

200 


115 

short. 

274 


120 
400 
share 


155 

190 ' 


share. 


Pe, 
310 
255 
225 
290 

Per 
260 
290 
220 


share. 


300 
share 


220 

370 
360 


230 


380 


400 
360 


*  Sale  price,  a  Figures  of  date  Mar.  24  1913.  c  Capital  paid  in;  authorize  1  amount  is  larger,  g  Amount  paid  in. 
t  These  figures  date  April  4  1913.  x  Ex-dividend,  y  Capital  to  be  increasel.  d  June  23  1913.  e  Mar.  17  1913. 
a  July  1  1913.     (  June  24  1913.     r  Ex-rights. 


h  Book  value,     k  New  stock, 
n  Feb.  4  1913.     I  Last  sale. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  May  be  Found  in  the  Advertising  Columns. 


NEW  JERSEY  (Concl 

uded.) 

Surplus 
1    Capital.     &    Pro/its. 

Cross 
Deposits. 

Par. 

Bid. 

Ask. 

Trenton —                      S                   $ 

Broad  St  Nat  Bank       250,000       387,409 

First  Nat  Bank 500,000       440,764 

Mechanics'  Nat  Bk       500,000    1,125,994 
Trenton  Bkg  Co...       500,000       636,882 
Mercer  Trust  Co.. :       100,000         82,192 
Trenton  T  &  S  D  Co       200,000       276.662 

$ 

2,898,150 
2,811,592 
5,424,895 
3,660.811 
1,106.480 
2,969.007 

100 
100 
50 
50 
100 
100 

Per 
*195 

150 

153 

share. 

200 

*112~ 

*278 

NEW  MEXICO—  Nat.  banks  Feb.  4  1913. 


Albuquerque — 

First  Nat  Bank 


300,000       127,576    4,452.435 


100 


Per 


share- 


NEW  YORK-;Va(.  bits,  (except  N.  Y.  City)  June  4;  Stale  inst.  June  4. 


Albany — 

First  Nat  Bank 600,000  370,102 

Mech  &  Farmers..'  250,000  1,072,146 

Nat  Commercial  Bk-  1,000,000  1,754,193 

N  Y  State  Nat  Bk.1  500,000  670,824 

Albany  Trust  Co..  400,000  328,901 

Union  Trust  Co...,  250,000  495,746 

Auburn — 

Cavuga  Co  Nat  Bk  200,000  s247,404 

Nat  Bk  of  Auburn.j  200,000  113,565 

Auburn  Trust  Co..,  150,000  157.959 

Binghamton — 

City  National  Bk..  200,000  sl87,214 

First  Nat  Bank j  400,000  246,328 

People's  Bank 100,000  83,076 

Broome  Co  Tr  Co..  200,000  125,017 

«  Brooklyn — Depo  sits  of  Brooklyn  banks 
date  July  26  1913.  Surplus  and  pro 
1913  for  Nation.al  and  June-  4  for  Stat 


100,000  41,700 

100,000  45,000 

Merged   in  Citizens 


Bank  of  Coney  IsI'd 
Bank  of  Flatbush.. 

Broadway  Bank 

First  National  Bk..  300,000  701,600 

Greenpoint  Nat  Bk  200,000  122,000 

Hillside  Bank |  100,000  29,800 

Homestead  Bank..)  200,000  64,978 

Manufac's  Nat  Bk_!  252,000  944,300 

Mechanics'  Bank_.|  1,000,000  592,862 

Montauk  Bank 100,000  46,327 

Nassau  Nat  Bank. .  1,000,000  1,153,730 

National  City  Bank  300,000  585,547 

North  Side  Bank..'  200,000  177,642 

People's  Nat  Bank _|  200,000  154,976 

Ridgewood  Nat  Bk,  100,000  49,300 

Brooklyn  Trust  Co_  1,500,000  3,571,491 

Citizens'  Trust  Co.  1,000,000  264,180 

Flatbush  Trust  Co.  Merged  in  Broadway 

Franklin  Trust  Co.  1,000,000:  1,180,500 

Hamilton  Trust  Co  500,000  1,075,244 


750,000       352,614 

500,000    2,334,400 

Consol     with  Brookl 

600,000       362,900 

l,000,000i   1,529,505 

1,000,000 1)1,500,000 
200,000       209,507 


200,000; 

2,500,000 

500,000 

1,000,000 

2,000,000 

100,000 

600,000 

500,000 

250,000 

200,000 

500,000 

500,000- 

150,000 
400,000 
600,000 

Deposits  of 
26     1913 
al  and  J'ne 
trust    comp 

our  "By, 
Absorbed 


1,500,000 
5,000,000 
100,000 
100,000 
200,000 
250,000 
250,000 
150,000 
200,000 
200,000 
300,000 
500,000 
5,000,000 


2,250,000 

400,000 

3,000,000 

2,550,000- 

25,000,000 

1,000,000 

400,000 

300,01111 

25,000,000 

3,000,000 

100,000 

250,000 

200,000 

100,000 

250,000 

10,000,000 

I  5,000,000 

rbsorbed 
1 ,000,000 
750,000 
200,000 
200,000 
200,(100 
500,000 


244,691 

2,565,974 

572,789 

1,526,287 

1,856,239 

62,660 

r600,000 

268,990 

73,454 

50,000 

456,417 

428,682 

e67,120 

e503,801 

538,842 

N.  Y.  City 

Surplus  an 

4  for  Slate 

anies  in  N 

and  Ind. 

by  Broad 

6,438,172 

4,536,357 

50,100 

Began  bus 

119,900 

9,100 

775,400 

64,400 

254,576 

160,834 

127,200 

511,300 

10,263,489 

1,342,489 

163,400 

7,410,432 

2,119,780 

30,516,054 

543,698 

656,274 

767,581 

16,526,417 

5,907,9(19 

21,800 

67,200 

173,517 

2,273,160 

496.194 

22,020,176 

5,948,143 

by  Hanove 

1,293,100 

683,917 

815,500 

1,034,362 

148,100 

1,047,200 


9,421,354 
1,919,325 
24,320,041 
19,586,412 
7.980,231 
4,724,731 

si, 275, 883 
1,106,705 
2,005,174 

s972,762 
2,413,433 
1,040,808 
1,491,725 

are   reporte 

fits  are  of 

e  Banks. 

c478,600 

c973,400 

Trust  Co. 

3,092,000 

c850,500 

c449,500 

c530,388 

4,819,000 

11,710,000 

c647,400 

5,669,000 

4,462,000 

2,323,000 

1,606,941 

c893,900 

24,602,996 

6,363,912 

TrCoN  Y 

9,541,600 

7,307,733 

2,788,272 

16,273,200 

yn  Tr  Co 

6,086,800 
20,597,125 

9,281,197 
2,503,768 
4,503,903 

13,543,330 
8,340,915 

21,477,622 

30,578,365 
1,207,459 
6,837,906 
4,559,922 
2,087,951 
3,227,907 
8,008,338 

10,929,490 

«734,771 

«3, 361, 058 

4,663,298 

banks  are 
d  profits  ar 
Banks.  A 
ew  York  Ci 
Sec,  page 
way  Trust 
23,332,000 
42,445,000 
c2, 042, 000 
inesls   Jul 

1,597,000 
c254,600 

3,294,000 
c2, 210, 100 
cl,055,000 
el,  324, 700 

1,879,000 

6,094,000 
112102  000 

19,238,000 

c3, 010, 300 

2.5,539,000 

20,832,000 

188687  000 

6,683,000 

6,725,000 

6,470,000 

111445  000 

61,213,000 

c456,000 

1,574,000 

1,053,000 

14,282,000 

4,192,000 

106069  000 

30,113,000 

r  Nat  Bk 

0,503,000 

3,865,000 

3,136,000 

5,843,000 

c2, 216, 900 

10,038,000 


100 
100 
100 
100 
100 

ion 

25 
100 


100 
100 
100 


dnet 
date 

100 
100 

100 

100 

100 

100 

30 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 
e  of 

divi 
tyan 
183 

Co. 

100 

100 

100 

y'13 

IOO 

100 
100 
100 
100 
100 
25 
100 
100 

25 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
100 
100 

100 
75 
100 
100 
100 
100 


Per 
155 
565 

300 
300 

325 
Per 


Per 


and  ar 
June 
Per 

135 

140 

280 


85 
400 


205 
275 
175 
145 

475~ 
145 


270 
108 
530 

130 

285 

Ptr 
310 
200 
225 
300 
260 
400 
325 
140 
225 
145 
130 
125 
195 
250 

Per 


than 
165 

310 

187" 

350 

enure 


share . 


e  of 

4. 

cent 

155 

155 

300 
155 
125 
100 
425 
185 
140 
220 
285 
200 
165 

490 
155 

240 
285 

118 


295 
en., re. 
325 


325 


350 

260" 
155 


128 
200 
300 
share. 


180 

rted  net 
date  J 
dend  re 
d  Broo 
Per 

560 
217 


200 

and 
une  4 
cord 
klyn 
cent. 

570 
222 


120 


425 
300 
180 
150 
120 
210 
640 

170 
147 
380 
168 
347 
160 
450 
275 
♦175 
300 
85 

~i7i5 

4300 
300 
950 
170 


137 
400 
♦451 
170 
250 


130 


195 


135 
225 
645 

180 
153 
395 
175 
350 
165 

300 " 


310 

105 

80 

175 


325 
990 
173 

275 
143 

415 


NEW  YORK— (Continued.) 


Capital. 


I    Surplus  Gross 

'<£    Profits.]  Deposits.   \Par 


N.  Y.  City  (Con.) 

Hanover  Nat  Bank-  . 
Harriman  Nat  Bk. 
Impor  &  Trad  Nat. 
International  Bank 
Irving  National  Bk 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank 


3,000,00014,536,620 
500,000       758,475 

1,500,000;  7,900,867 
500,000       143,382 

4,000,000;  3,299,839 
Merged  in  Century  B 

1,000,000    2,745,617 

1,000,000* 


ManhattanCo.Bk  of   2,050,000; 
Market  &  Fulton 

Nat   Bank j  1,000,000, 

Mech  &  Metals 

National  Bank.. 
Mercantile  Nat  Bk. 
Merch  Ex  Nat  Bk. 
Merchants'  Nat  Bk; 
Metrop's,  Bk  of  the: 
Metropolitan  Bank! 
Mount  Morris  Bank 


1,742,070 
4,756,774 

1,925,229 


6,000,000!  8,873,744 
Consolidated  with 


$ 

79,863,000; 

C12567900 
24,112,000 
c2, 377 ,000, 
35,331,000 
ank. 

25,952,000 
14,080,000 
35,450,000; 


100 
100 
100 
100 
100 

100 

100 

50 


Bid. 


Ask. 


8,908,000    100 


600,0001 

2,000,000, 

1,000,000 

2,000,000 

250,000 

200,000 

1,000,000 

1,200,000 

200,000 

500,000 

2,000,000 

500,000 


Mutual   Bank 1 

Nat  Nassau  Bank.. 
Nat  Reserve  Bank. 
New  Neth'land  Bk. 
N  Y  Co  Nat  Bk...; 
N  YN  B  A,  Bkof. 

Pacific  Bank 

Park  Bank,  Nat...| 

People's  Bank 

Phenix  Nat  Bank.. 

Plaza  Bank Merged    |i 

Produce  Ex  Bk  N  Y    1 ,000,000 

Public  Bank j      600,000 

Seaboard  Nat  Bank  J   1,000,000 
Second  Nat  Bank..    1,000,000 


526,800 

2,178,279 

2,211,564 

1,817,226 

334,262 

470,386 

466,889 

360,383 

300,652 

2,012,731 

4,280,132 

975,400 

5,000,00014,134,594 

200,000;.      475,460 

Merged    in 


Security  Bank 1,000,000 


Sherman  Nat  Bank 

State  Bank | 

Twenty-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bkof.. 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers  Trust  Co. 
Broadway  Trust  Co 
Central  Trust  Co.. 
Col.-Knicker  Tr  Co 
Commercial  Tr  Co. 
Empire  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  &  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Guardian  Trust  Co 
Hudson  Trust  Co.. 
Knickerb'er  Tr  Co. 
Lawyers'   Title   Ins 

&  Trust  Co 

Lincoln  Trust  Co. 


200,000, 

1,000,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

10,000,000 

1,000,000 

3,000,000 

2,000,000 

500,000 

1,500,000 

3,000,000 

1,000,000 

1,000,000 

500,000 


Chatha 

Union 

860,337 

260,152 

2,439,105 

2,701,490 

423,463 

66,712 

587,764 

104,419 

994,126 

349,700 

54,296 

842,120 

489,289 

1,208,400 

14,874,286 

556,324 

17,678,960 

7,165,382 

112,557 

1,603,500 

10,119,747 

5,827,327 

1,324,023 

747,739 


10,000,000  23,863,461 

Merged  in  Empire  Tr 

500, 0001       635,202 

Merged  i|n  Columbi 


5,776,172 
512,087 


4,000,0001 
1,000,0001 


Madison  Trust  Co.  Merged  in  lEquitable 
Manhattan  Tr  Co.jMergedin   Bankers  T 
Mercantile  Tr  Co.  .Merged  in 
Metropolitan  Tr  Co    2,000,000 


Mutual  Alli'ce  T  Co; 
N  YLIns&TCo.- 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  Tr  Co 
Transatlantic  Tr  Co 
Trust  Co  of  Amer . . 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  Tr  Co. 
USTrCoof  N  Y.. 
Washington  Tr  Co. 
Windsor  Trust  Co. 
Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com  _ . 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  <fe  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co 


1,000,000 
1,000,000 
3,000,000 
Absorbed 
Consolida 
5,000,000 

700,000 

Merged  in 

3,000,000 

2,000,000 

2,000,000 

500,000 


Consolidated  with  E 


Syracuse — 

Commercial  Nat  Bk 
First  Nat  Bank.. 
Merchants'  Nat   Bk 
Nat  Bk  of  Syracuse 
Rait  Springs  Nat  Bk 
State  Bk  of  Svrac. 
Third  Nat  Bank    . 
Syracuse  Trust  Co 
Tr  *  D  Co  of  Onon 


Troy — 

Manufac'rs  Nat  Bk 
National  City  Bk. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Hank. 
United  Nat  Bank.. 
Security  Trust  Co 
Troy  Trust  Co 


Bankers  T 

6,114,033 
427,517 

3,952,571 
11,939,239 

by  Broad 
ted  with  G 
11,355,099 
339,360 
Equitable 
n5, 398, 807 

4,455,229 
14,353,289 

1,332,540 


750,000 
100,0001 
600,000, 


493,900 

29,200 

100,600 


51,608,000! 
Irving  Natj 

6,525,000 
20,377,000 
11,654,000 
14,505,000; 

2,399,000| 

4,899,000 
11,746,000! 
ci,  901, 3001 

3,484,000| 

8,256,000 
18,186,0001 

4,538,000 
89,908,000] 

2,223,000 
m  &  Phen 

Trust  Co. 
10,378,000 
C10803600 
27,029,000 
12,570,000 
14,310,000 
c2, 272, 200 
23,901,000 

1,986,000 

9,165,000 

1,463,000 
c654,900 

4,528,000 

4,682,000 
21,689,100 
133321694 
15,390,377 

102506247 
57,939,228 

4,033,594 
24,543,100 
70,322,414 
110696971 

7,762,900 

8,349,739 
176344404 

Co. 

3,513,077 
a-Knicker 

13,386,288 
11,638,356 
Trust   Co. 
rust  Co. 
rust  Co. 
19,537,826 

8,241,064 
32,156,887 
36,855,896 
way  Tr  Co 
uaranty  T 
26,659,176 

2,554,647 
Trust  Co. 
62,901,782 
43,969,599 
63,542,987 

9,579,663 
mpire  Tr 

6,162,800 

783,000 

1,973,900 


10C 
100 
100 
100 

rCo. 
100 
100 

10( 
100 
100 
100 
Co. 

100 
100 
100 


410 

132 

1000 

600 


418 
200 

375 

440 

1090 

350 


425 
142 
1020 
620 


425 
220 

390 
450 
1110 
365 


275 
250 
it  150 
1,000 
750 
500 
200 
400 
500 
300 
200 


Home  Trust  Co 
Kings  Co  Trust  Co. 
Long  Isl  L  <fe  Tr  Co. 
Nassau  Trust  Co.. 
People's  Trust  Co. . 

Buffalo — 

Bank  of  Buffalo 

Central  Nat  Bank. 

Citizens'   Bank 

Columbia  Nat  Bk._ 
German-Amer  Bk_ 
Manuf  &  Trad  Nat 
Marine  Nat  Bank-- 

Market   Bank 

People's  Bank 

Third  National  Bk. 
Un  Stock  Yds  Bk_. 
Buff  LT&  SDCo. 
Commonw'lth  TrCo 
Fidelity  Trust  Co_ 

Elmira — - 
Merchants'  Nat  Bk 
Second  Nat  Bank 
Chemung  Can  T  Co 

y  New  York  City- 
are  of  dale  July 
1913  for  Nation 
of    banks    and 
may  be  found  in 

Aetna  National  Bk_ 

America,  Bank  of.. 

Am  Exch  Nat  Bk.. 

Bank  of  Eurone 

Bank  of  U  S.'. 

Battery  Pk  Nat  Bk 

Bischoff's  Bk  H'se 

Bowery  Bank 

Bronx  Borough  Bk 

Bronx  Nat  Bank 

Bryant  Park  Bank. 

Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk 

Chatham  &  Phenix 
National  Bank.. 

Chelsea  Exch  Bk   . 

Chemical  Nat  Bank. 

Citizens'  Cent  Nat.. 

City  Bank,  Nat'L. 

Coal  A  Iron  Nat  Bk- 

Colonial  Bank 

Columbia   Bank 

Com'ce,  N  Bk  of. . 

Corn  Exchange  Bk 

Cosmopolitan  Bk.. 

East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank 

Fifth  National  Bk. 

First  Nat  Bank 

Fourth  Nat  Bank.. 

Gallatin  Nat  Bank 

Garfield  Nat  Bank 

German-Amer    Bk 

German  Exch  Bank 

Germania  Bank 

Gotham  Nat  Batik 

Greenwich  Bank 

*  Sale  price,  b  Capital  and  surplus  to  be  increased,  d  Capital  paid  in;  authorized  amount  is  larger,  h  Book  value,  it  Capital  to  be  increased. 
x  Ex-dividend,  c  June  4  1913.  e  April  4  1913.  /  Last  sale,  n  June  30  1913.  t  June  26  1913.  v  July  2  1913.  r  July  1  1913.  s  Feb.  4  1913. 
»  Trust  companies'  date  June  7  1913.     A  New  stock,     a  Mar.  7  1913.     pJune28  1913. 


,000  406, 
,000'  263, 
,000,  243, 
,000  1.535, 
,000'  780, 
,000  436, 
,0001  n300 
,000  258, 
,000^.1,075 
,000,  n616 
,000     n254 


070 
020 
512 
561 
781 
857 
000 
366 
391 
236 
295 


.500,000 
250,000 
180,000] 
600,0001 
200.000 
100,000 
300,000 
300,000 
100,000 


150.0001 
300,000, 
250,000 
100,000| 
300,000i 
240.000J 
200,000 
200,000, 


8,456,241 

6,180,448 

4,019,970 

14,030,556 

9,498,562 

7,555,378 

n8, 320, 712 

8,770,669 

?i  22055346 

nl4496370 

n7, 648, 074 


345,664 
S967.339 
p355,164 
s375,819 

129,044 

547,279 
s210,070 
n519,332 

475,941 


695,664 
338,936 
438,744 
(106,095 
162,363 
425,401 
185,182 
205,114 


2.853 
s5.482 
pi, 562 
s3,999 
1 ,603 
1,992 
s2,153 
n4,778 
12,076 


100 
Exc 

50 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

25 
ix  N 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 

100 
bock 

100 
100 


Per 
635 
285 
490 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


180 

620 
340 
330 

230 

230 
h  Bk. 

150 

180 

340 

180 

225 

290 

190 
87 

210 

850 

395 

255 

360 

225 
at.  Bk 

165 
250 
430 
385 
115 
135 


cent. 
650 
295 
505 


185 

635 
360 
340 

240 

240 

155 
190 
355 
190 
250 


200 
90 
225 
875 
405 
265 
363 
240 


170 
290 


175 

145 
275 
160 
450 
590 
345 
425 
150 
990 
570 
88 
300 
470 


600 
355 
440 
160 
1000 
580 
92 


205 
290 
530 

130 
er  Tr. 

170 
120 


Per 
245 
240 
210 
210 
i87H 
165 
250 
195 
400 
500 
100  210 


6  50 
889 
000 
,842 
,653 
,607 
,763 
,305 
,330 


8,392,160 
3,391,663 
2,645,019 
t836,922 
1,941,366 
724,522 
3,130,982 
2,061,492 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


Pei 


126 
2l6" 
155 
175 


480 

1150 

215 

306 

540 

140 
Co. 

175 
130 


103 


share. 

260 

250 

220 

220 

193 

180 

300 

200 


225 


share 


P» 

450 
172 
210 
210 
122 
295 
200 
170 


share 


175 
215 
215 
125 
300 
205 
175 
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Where  Names  are  Printed  In  Italics  Puller  Returns  May  be  Pound  In  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Capital. 


Utica— 

First  Nat  Bank... 
Oneida  Nat  Bank. 
Second  Nat  Bank.. 
Utica  City  Nat  Bk 
Citizens'  Trust  Co 
Utica  Tr&  Dep  Co 

Watertown — 

City  National  Bank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bk 
North'n  NYTrCo 

Westchester  Co 

Mt   Vernon — 1st  N. 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  Cty  Bank.. 

North  Ave  Bk_.. 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Ossining — 1st    Nat. 

OssiningJNat  Bk.; 
Peekskill — 

WestchCo  Nat.. 
Pleasantville — 

Mt  Pleasant  Bk_ 
Port  Chester — 1st  Nj 

Mutual  Trust  Co 
Rye—  Rye  Nat  Bk_. 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens  Bank 

Cent  Bk  West  Co1 

County  Trust  Co 

First  Nat  Bank.. 
Yonkers — 1st  Nat.. 

Yonkers  Nat  Bk. 

Westches'r  Tr  Co 


Surplus 
it    Profits. 


1,000,000 
600,000 
300,000 

1,000,000 
300,000 
400,000 


$ 

1,439,217 
826,909 
383,273 
358,607 
328,544 
519,886 


100,000! 
250,000' 
200,000 
400,000 


200,000] 
200,000 

200,000: 
50,000 
150,000 
200,000 
100,000 
100,000 


89,420 
337,023 

300,132 
4r5,006 


81,341 
368,279 

108,599 
29,01 
60,585 
80,014 

D68.207 
42,860 


100,000  »364,941 


25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
300,000| 
200,000 
300,0001 


18,419 

«197,710 

104,086 

,78,581 

tll0,368 

40,372 
169,082 
146,109 
s91,080 

87,912 
t>76,876 
246,729 


Gross 
Deposits. 


4,326,296 
1,724,765 
1,256,526 
1,975,647 
5,514,611 
7,943,126 


710,825 
1,940,045 
1,235,889 
3,049,473 


3,362,116 
3,481,411 

2,541,259 
270,347 
358,988 

2,651,663 

t>491,121 

878,342 

»3, 284, 336 

674,386 

t798,075 

1,117,824 

722,744 

»698,783 

566,242 

772,382 

1,747,448 

si, 038, '244 

1,864,8651 

»840,889 

3.147,715 


Par  . 


00 
100 
100 

60 
100 
100 


100 
100 
100 
100 


100 
100 

100 


100 
100 
100 

60 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
148 
225 
200 
*55 
260 
400 

Per 
170 
240 
240 
240 

Per 


140 


145 


Ask. 


ahare 
150 
235 
225 
66 
255 


ihare. 


thare. 


150 


155 


NORTH  CAROLINA — Nat,  bks.  June  4;  State  institutions  latest  returns. 


Charlotte- 
Charlotte  Nat  Bk_. 
Commercial  Nat  Bk 
First  Nat  Bank... 
Mer  &  Farm  N  Bk 
Union  Nat  Bank. . 
American  Trust  Co 
Independ'ce  Tr  Co 
Southern  L  &  S  Bk 

Durham — • 
Citizens'  Nat  Bank 

Fidelity  Bank 

First  Nat  Bank 

Home  Sav  Bank 

Merchants'  Bank.. 

Raleigh — 
Citizens  Nat  Bank. 
Comm'l  Nat  Bank. 
Merchants'  Nat  Bk 
Anchor  Trust  Co 
Raleigh  Bkg&TrCo 

Wilmington — ■ 
American  Nat  Bank 
Murchison  Nat  Bk. 
People's  Sav  Bank. 
Southern  Nat  Bank 
Atlantic  T  &  Bk  Co 
Wilm  Sav  &  Tr  Co. 


250,000 
500,000 
300,000 
200,000 
100,000 
350,000 
500,000 
50,000 

100,000 

100,000 

150,000 

50,000 

50,000 

300,000 
300,000 
100.0001 
100,000) 

100,000; 

250,OOoj 
825,000: 

65,000i 
200,000 

50,000, 
100,000 


180,724 
418,800 
416,874 
231,297 

82,264 
267,020 
141,547 

53,420 

S97.297 

457,066 

170,461 

24,194 

14,212 

85,286 

126,569 

s63,964 

8,764 

53,868 

s61,910 
564,367 
85,564 
159,976 
112,673 
235,417 


1,286,621 
1,290,847 
880,617 
925,714 
565,795 
1,410,924 
608,677 
265,585 

S899.105 

2,202,385 

1,871,186 

436,861 

345,322 

1,028,132 

1,288,868 

s2, 165,427 

234,030 

777,968 

nl, 461, 766 

3,635,226 

1,146,977 

835,895 

859.577J 

2,052.118 


100 

155 

100 

100 

195 

100 

200 

100 

181 

100 

165 

126 

100 

180 

100 

Per 

share. 

100 

160 

100 

130 

100 

150 

100 

100 

100 

125 

Per 

share. 

100 

120 

122 

100 

160 

161 

25 

75 

80 

!  ioo 

140 

150 

1   100 

340 

350 

50 

250 

.  -. 

NORTH  DAKOTA — Nat.  banks  June  4;  State  inst.  latest  returns. 


Fargo — 

Fargo  National  Bk_ 

First  Nat  Bank 

Merchants  Nat  Bk_ 
Northern  Sav  Bank 


50,000  (19,927|      <228,427 

200,000;  262,247|    3,202,195 

100,000  »76,440  vl, 102, 687 

50,000,  10,740,       927,654 


100 
100 
100 
100 


Per 


share  ■ 


OHIO — Nat.  banks  June  4;  State  institutions  latest  returns. 


Cincinnati — ■ 
Atlas  Nat  Bank.. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 
City  Hall  Bank.. 
Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Co 
C't  H'se  Sav  Bank 

East  End  Bank 

Fifth-Third  Nat  Bk 

First  Nat  Bank 

Fourth  Nat  Bank. 
German  Nat  Bank 
Home  Sav  Bk  Co. 
Market  Nat  Bk_. 
North  Side  Bank. 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sv  Bk  &  T  Co 
Second  Nat  Bank 
Secur  S  B  &  S  D  Co 
South  Ohio  L  &  Tr. 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  &  Tr  Co 
Unity  Bkg  &  Sv  Co 
West  End  B&Tr  Co 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 

Cleveland — 
Bk  of  Com'ce  N  A. 
Central  Nat  Bank. 
Cleveland  Nat  Bk. 
Clark  Ave  Sav  Bk. 
Clev  Sav  <fc  Loan  Co 
Columbia  S  &  L  Co 
Equity  Sav  L  Co.. 

First   Nat  Bank 

Garfield  Sav  Bk  Co 
Ger-Am  Sav  B  Co. 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
National  City  Bank! 
Nat  Commercial  Bk, 
Pearl  St  S&TCo.J 


400,000 

200,000 

2,000,000 

100,000 

100,000 

250,000 

100,000 

50,000 

3,000,000 

6,000,000 

500,000 

500,000 

50,000 

500,000 

75,000 

150,000 

200,000 

1,400,000 

1,000,000 

100,000 

859,086 

100,000 

1,000,000 

75,000 

100,000 

375,000 

500,000 

2,000,000 

1,000,000 
500,000 
92,850 
250,000 
100,000 
200,000 

2,500,000 
200,000 
50,000 
c50,000 
200,000 
500,000 

1,500,000 
200,000 


738,014 

319,947 

1,904,877 

175,136 

229,078 

117,274 

5,147 

13,190 

1,541,820 

2,540,430 

837,495 

801,514 

9,092 

538,169 

49,417 

26,497 

27,717 

1,158,009 

66,494 

119,207 

51,301 

69,990 

2,619,234 

53,126 

34,192 

512,712 

768,190 

1,693,247 
785,037 
109,761 

10,269 
112,000 

61,695 

112,129 

1,759,124 

236,891 

76,239 

11,667 
120,427 
622,840 
990,485 
331,820 


4,185,739 

3,616,596 

6,308,517 

1,676,785 

1,091,889 

2,015,392 

428,901 

175,787 

17,956,385 

24,439,122 

5,570,696 

6,454,815 

522,656 

3,778,968 

522,751 

992,985 

1,130,942 

8,642,953 

2,381,391 

1,930,184 

311,431 

675,282 

16,446,804 

1,093,552 

806,895 

9,948,406 

4,436,113 


14,488 
9,947 
2,572 
786 
1,126 
1,574 
1,591 

34,008 
4,626 
1,198 
817 
2,399 
2,991 
5,686, 
4,611. 


,929 
,394 
,897 
,469 
981 
969 
,370 
,394 
,614 
,961 
,362 
,273 
480 
085 
714 


l')0 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 

too 

100 
100 
100 

100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 

50 
100 
100 

60 


Her 
315 
320 
195 
300 
450 
140 


105 

115 

120 

194 

200 

200 

205 

270 

_. 

300 

320 

100 

110 

240 

275 

170 

200 

100 

110 

110 

120 

235 

240 

105 

112 

200 

205 

145 
410 
125 
142 
325 
275 
Per 


snare. 
320 
326 
200 


500 


107 


220 
196 


182 
276" 


175 
500 

146" 

350 

310 

share. 

210 

162 

105 


230 
150" 


220 
165 


OHIO- 

(Concluded.) 

Surplus 

Cross 

Capital. 

&     Profits. 

Deposits. 

Par  . 

Bid. 

Ask. 

Cleveland  (Con.) 

$ 

$ 

$ 

J'cr 

share. 

People's  Sav  Bk  Co 

500,000 

511,563 

5,612,540 

200 

220 

United  Bk&SavCo 

500,000 

241,600 

7,127,982 

100 

295 

Union  Nat  Bank 

1,600,000 

1,093,779 

13,900,702 

100 

166 

W  Clevel'd  Bkg  Co 

100,000 

8.163 

565,370 

60 

B'way  Sav  &  Tr  Co 

300,000 

466,652 

6,380,496 

100 

235 

Citizens'  S  &  Tr  Co 

4,000,000 

3,414,002 

49,101,738 

100 

264 

Cleveland  Trust  Co 

2,500,000 

2,649,664 

29,963,611 

100 

234 

239 

First  Tr  &  Sav  Bk. 

1,250,000 
250,000 

141,089 

Forest  City  S  A  Tr 

2,600,529 

100 

Guardian  Sav  &  Tr 

1,000,000 

1,109,219 

24,405,946 

100 

i1242  'A 

250 

L  Sli  Bkg  &  Tr  Co. 

200,000 

103,326 

6,380,672 

100 

290 

State  Bkg  &  Tr  Co. 

500,000 

149,746 

2,727,696 

100 

108 

Super'r  S  &  Tr  Co. 

500,000 

1,046,517 

10,339,242 

100 

297 

Union  Sav  &  L  Co. 

750,000 

201,339 

668,557 

100 

115 

I17'/i 

Woodl'd  Av  S  &  Tr 

350,000 

409,586 

5,260,683 

100 

Nom. 

prices 

Columbus — 

Per 

share . 

Capital  City  Bank. 

100,000 

32,000 

700,000 

100 

Central  Nat  Bank. 

200,000 

12,112 

1,468,504 

100 

102 

Citizens'  Tr  &  Sav. 

700,000 

154,396 

3,128,202 

100 

100 

105 

City  National  Bk.. 

300,000 

95,603 

2,256,726 

100 

125 

130 

Columbus  Sav  Bk. 

50,000 

57,000 

625,000 

100 

Commerc'l  N  Bank 

'  300,000 

346,909 

3,826,804 

100 

250 

275 

Fifth  Ave  Sav  Bk.. 

25,000 

23,564 

514,352 

100 

Hayden-ClinNB.. 

700,000 

460,787 

4,145,405 

100 

225 

250 

Huntington  Nat  Bk 

400,000 

115,506 

2,545,553 

100 

Lincoln  Sav  Bk  Co. 

40,000 

1,126 

205,354 

100 

Market  Exch  Bank 

100,000 

100,724 

1,356,557 

100 

190 

200 

Nat  Bk  of  Com'ce. 

200,000 

89,307 

1,698,191 

100 

135 

145 

New  First  Nat  Bk. 

500,000 

403,934 

5,155,617 

100 

230 

250 

Ohio  National  Bank 

400,000 

458,760 

6,371,494 

100 

276 

285 

West  Side  Dime  S  B 

25,000 

5,500 

135,127 

60 

120 

Security  Sav  Bank. 

50,000 

5,500 

350,000 

100 

State  S  Bk  &  Tr  Co 

400,000 

108,429 

1,811,201 

100 

120 

130 

Dayton — 

Per 

share 

City  National  Bank 

200,000 

302,679 

2,046,243 

100 

300 

Dayton  Nat  Bank- 

300,000 

191,117 

1,264,086 

100 

160 

First  Sav  &  Bk  Co- 

100,000 

66,721 

919,902 

100 

150 

Fourth  Nat  Bank.. 

600,000 

375,444 

1,641,741 

100 

160 

Merchants'  Nat  Bk 

200,000 

102,550 

1,361,891 

100 

148 

Teutonia  Nat  Bank 

200,000 

100,463 

824,121 

100 

140 

Third  Nat  Bank... 

400,000 

301,287 

1,701.228 

100 

200 

Winters  Nat  Bank- 

500,000 

297,457 

1,399,853 

100 

165 

176 

City  Tr  &  SavBk.. 

100,000 
300,000 

16,627 
330,000 

494,268 
5,057,981 

100 
100 

Dayton  Sav  &  T  Co 

207 

Toledo — 

Per 

share. 

Com  Sav  B  &  Tr  Co 

200,000 

13,437 

1,577,006 

100 

100 

Dime  Sav  Bank  Co 

125,000 

54,267 

2,034,121 

60 

141 

First  Nat  Bank.. 

500,000 

1,049,369 

5,159,962 

100 

285 

Home  Sav  Bank  Co 

250,000 

234,080 

2,835,023 

100 

213 

Market  Sav  Bk  Co. 

100,000 

15,330 

761,296 

100 

108 

Mer  &  Cl'k  S  Bk_. 

150,000 

229,164 

2,070,909 

100 

300 

Nat  Bk  of  Com'ce  . 

1,000,000 

305,767 

8,554,916 

100 

142 

145 

Northern  Nat  Bk 

1,000,000 

514,147 

4,093,184 

100 

155 

156  }4 

Ohio  S  Bk  &  Tr  Co 

850,000 

558,696 

6,682,330 

100 

140 

Second  Nat  Bank.. 

1,000,000 

1,584,840 

7,472,155 

100 

260 

270 

Secur  S  B  &  Tr  Co. 

250,000 

84,994 

2,979,047 

100 

131 

Spitzer-Ror  T  &  Bk 

300,000 

26,929 

1,487,166 

100 

125 

Tol  Sav  Bk  &  Tr  Co 

300,000 

415,062 

2,759,212 

100 

25  i 

300 

Cont'l  Tr  &  S  Bk.. 

200,000 
250,000 

30,172 
272,829 

1,066,144 
1,056,601 

100 
100 

Union  Savs  Bank.. 

230 

240 

Youngstown — 

Per 

share 

City  Savings  Bank. 

ifelOO.OOO 

48,827 

1,820,273 

100 

200 

Commer'l  Nat  Bk. 

300,000 

205,377 

2,255,560 

100 

162 

Dollar  Sav  &  Tr  Co 

1,500,000 

738,260 

7,916,845 

100 

190 

195 

First  Nat  Bank 

1,500,000 

1,210,344 

7,432,103 

mo 

190 

195 

Mahoning  Nat  Bk. 

400,000 

299,132 

2,009,031 

100 

190 

OKLAHOMA — Nat.  banks  June  4;  State  inst.  latest  returns. 


Guthrie — 

First  Nat  Bank 

Guthrie  Sav  Bank 
Logan  County  Bk 
Oklahoma  State  Bk 

McAlester — 

Amer  Nat  Bank.. 
City  Nat  Bank... 
First  Nat  B  of  McA 

Muskogee — 

Commercial  Nat  Bk 
First  Nat  Bank 

Oklahoma  City- 

Amer  Nat  Bank 

Farmers'  Nat  Bk.. 
Security  Nat  Bank- 
State  Exch  Bank.. 
State  National  Bk. 
Western  Nat  Bank. 


100,000 
25,000 
25,000 
50,000 


100,000 

50,000 

100,000 


250,000 
250,000 


250,000 
100,000 
100,000 
100,000 
250,000 
100,000 


t>27,437 
4,500 
1,584 
4,500 


31,747 

18,367 

s36,717 


s91,902 
132,809 


89,272 
53,294 
86,176 
5,129 
104,660 
38,636 


»971,244 
325,000 
167,439 
300,000 


670,955 

328,000 

s904,760 


sl,967,894 
2,052,917 


2,714,188 
1,170,717 
1,496,868 
552,537 
2,218,595 
1,411,315 


Per 

100 

140 

100 

120 

100 

120 

100 

126 

Per 

100 

100 

100 

Per 

100 

150 

25 

160 

Per 

100 

125 

100 

120 

100 

115 

100 

116 

100 

150 

100 

165 

share. 


share 
140 
140 
155 


share 


share. 


OREGON — Nat.  banks  June  4;  State  institutions  June  4. 


Potrland — 

Can  Bk  of  Com'ce. 

Citizen9  Bank 

First  Nat  Bank 

Hartm'n  &  T'mps'n 
Hibernia  Sav  Bank 
Ladd&TiltonBk.. 
Lumberman's  N  Bk 
Merchants'  Nat  Bk 
N'western  Nat  Bk 
Commerce  T  &  S  B 
Scandinav'n  Am  Bk 
Secur  Sav  &  TCo.. 
Un  States  Nat  Bank- 
Portland  Trust  Co. 


300,0001 

100,000 

1,500,000) 

100,000; 

200,000; 

1,000,000 

1,000,000 

500,000 

500,000 

150,000 

100,000 

1,000,000 

1,000,000 

300,000 


104,241 

22,484 

1,132,767 

18,189 

103,369 

1,218,084 

161,177 

113,476 

85,410 

4,404 

23,362 

573,514 

1,146,283 

122,549 


3,969,122 

634,190 

12,581,931 

420,985 

2,557,244 

14,040,440 

5,877,495 

3,860,065 

2,816,440 

697,560 

923,065 

8,174,782 

11,133,571 

910,191 


100 


100 
100 
100 


Per 


short. 


*  Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger 
Increased,  p  Amount  paid  in.  x  Ex-dividend .  y  Last  sale,  d  These  figures  date  Mar.  15  1913.  «  Mar.  7  1913.  r  New  stock 
Uune23  1913.     n  Jan.  15  1913.     »  April  4  1913. 


i  Capital  to  b3 
s  Feb.  4  1913. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA — Nat.  bks.  (ezc.  Phila.)  June  4;  State  inst.  latest  returns. 


Surplus  Gross 

Capital.     &    Profits.    Deposits.    Par 


Allegheny— 

Bk  of  Secured  Savs. 

First  Nat  Hank 

German  Nat  Bank. 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fd  &  Tr.. 
Manchester  Savings 

Hank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  S  &  Tr  Co 
Workingman's   Sav 

Bank  &  Trust  Co 

Allentown — 
Allentown  Nat  Bk_ 
Merchants  Nat  Bk. 

Ridge  Ave  Bank 

(1  Nat  Bank.. 
Allentown  Tr  Co.. 
Citizens  Dep&TCo 
Lehigh  Valley  T  Co 
Penn  Counties  Tr.. 

Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 

Erie- 
First  National  Bk__ 
Marine  Nat  Bank. . 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

BecurSavA  TrCo. 

Harrisburg — 
Commercial   Bank. 

East  End  Bank 

First  National  Bk__ 
Harrisburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co. 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 

First  Nat  Bank 

Fulton  Nat  Bank_. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk_. 
People's  Nat  Bank- 
Farmers'  Tr  Co 

Lancaster  Trust  Co 
Nor  Tr  &  Sav  Co.. 
People's  Trust  Co. . 
Union  Trust  Co 

Philadelphia — 

American   Bank 

Bank  of  Commerce- 
Bank  of  No  Airier.. 
Centennial  Nat  Bk. 
Central  Nat  Bank. 
Corn  Ezch  Nat  Bank] 
Eighth  Nat  Bank.  J 
Far  &  Mech  Nat  Bk, 
First  National  Bank 
Fourth  St  Nat  Bank. 
Franklin  Nat  Bank. 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Manuiac'rs  N  Bk.. 

Market  St  Nat  Bk.. 
Merchants  Nat  Bk_ 
Nat  Bk  of  Germ't'n 
Nat  Bk  of  Nor  Lib. 
Nat  Security  Bk... 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 

Ridge  Ave  Bank 

Si  cond  Nat  Hank.. 

Sixth  Nat  Bank 

Southwark  Nat  Bk 
S'western  Nat  Hk__ 
Tenth  Nat  Hank..., 
Textile  Nat  Hank.. 
Third  Nat  Bank...} 
Tradi  I  mi  <<     \  "'  HI: 
Union  Nal  Bank 
Western   Nat   Bk.. 
\\  est    Phila   Hank 
Aldine  Trust  Co... 
Belmont  Trust  Co. 
CentTrA  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  I  •> 
Columbia  Av  Tr  <  !o 
Commercial  Tr  Co. 
Com'lth  T  Ins  &  T. 
Cont-Eq  T  A  T  Co. 
Empire  Til  a  'i  I  !o 


S 

125,000 
350,000 
200,000 
100,000 
300,000 
700,000 
,000,000 

250,000 
150,000 
400,000 


$ 

178.082 
104.329 
971.670 
31,6lit 
891.282 
3  56.485 
1.086,927 

06.946 

89,229 

115.482 


$ 

1,477,947 
2,419,448 
3,554,374 
467,592 
1,167,371 
2,809,574 
6,031,909 

1,004.052 

558.957 

1,433,568 


1,000,000 

200,000 

50,000 

300,000 

al50,000 

125,000 

ol25,000 

a277,890, 

150,000 
100,000 
125,000 
250,000 
243,000 
162,962 

300,000 
150,000, 
200,000 
300,000 
300,000 
200,000 

121,650 
50,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
a  125,000! 
250,000 

200,000 
210,000 
200,000 
300,000 
125,000 
200,000, 
225,000 
250,000| 
125,0001 
0125,000, 
a 150, 000 


100,000   964,694  4,275,534 


533.463  2,430,647 
283,184  2,415.699 

6,140  80,808' 

531,727  2,482. 135i 

93,920!  720,595 

70.207  794,168! 

622.187  1,427,303 

57,720  201,068 

409,307  2,687,454; 

143,127  l,009,877j 

61,048  442,190 

239,520  1,787,633 

113,567  1,064,535 

77,916  626,475! 

550,609  3,437,525 

502,776  2,146,648 

118.464  1,109,025 
392.696  3,291,256 
392.8*0  4,072,379 
253.880  1,843,000 

70,637  381,796! 

49,62-1  558,869 
h  497,000  hi, 130, 000 

414,418  1,323,095 

e209,934  e909,150, 

217,486  894,739 

470,000  1,800,000 

324,342  2,896.828 

454,000  2,100,000 

52,570  393,815 

133.921  1,049,249 


Bid. 


el87,663 

748,830 

964,202 

U6  000 

383.876 

173,226 

Deposits  of  banks  date 

<93.469 

<196,510 

2,784,364 

621,442 


e427.690  e2, 318, 681 
e222,034  e390,915 
e245.S60el,460,910 
e416.486e  1,025,304 
*67,682|      e415,102 


186,000| 

300,000 

1,000,000, 

300,000 

1,000,0001 

1,000,000' 

275,000! 

2,000,000 

1,500,0001 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 


e942,740 

2,038,176 

5,397,808 

1,037,000| 

2, 632.368J 

1,225,653 

July    26   | 

i673,994( 

4893.650! 

13,306,000| 

3,642,000 

14,557,000 

22,821,000 

3,205,000 

13,254,000 

24,338,000 


3,578,979 

1,810,786 

1,039,294 

1,509,572 

1,686,101 

6,726,219  42,344,000 

3,139,980  34,504,000 

5,036,789,40,635,000 
338,034  1,693,000 
450,9841c2,227,285 
420,5311   2,039,000 

1,248,297|  8,643,000 
Conso  Udated  wit  h   First   N 


200,000, 
500,0001 
250,000! 
300,000 
200,000 
200,000 
500,000 
1,500,000 
500,000 
300,000 
280,000 
150,000' 
250,000 
200,000 
200,000 
200,000 
600,000 
500,000 

500, non 

000,000| 
100,000 
200,000! 
125,000 
750,000 

200,000 
270,07.", 
400,000; 

1,000,000 
1,000,000 
1,000,000, 


c3, 014, 012 
3,445,000 
3,539,000 
3,975,000 
2,658,000 
3,048,000 
6,257,000 


553,963 
960,474 
978,741 
678,972 
242,563 
712,834 

1,525,187 

4,490,880  46,189,000 
522,979  2,421,000 
<97,364,<  1,140,627 
626,565  c2, 681, 331 
296,698  1,745,000 
160,163  2,332,000 
176,976  758,000 
138,869,  1,154,000 


97,954 
906,734 
875,924! 
733,172; 

<26,214 
140,009, 
24,389, 
475,209 
135,690 
312.985 
497,049 


1,094,000 

5,273,000 

5,575,000 

5,327,000 

Girard  N 

£207,532 

565,782 

334,694 

3,816,102 

1,081.060 

1,195.997 

2,281,591 


2.257,337  11,025,589 
1,450,782,  5,399.390 
1.039,882,  6,733,616 
31,291    309,452 


158,575 

Equitable  Trust  Co  Consolidated  with  Clont.-Equit 

Excelsior  Tr  h  S  I'd       300,000,       131,147  1,105,255 

Fairm't  Sav  Tr  Co.        250. Ooo         94,809  998,953 

Federal  Trust  Co..;  125,500  62,164  670,240 
Fidelity  Trust  Co..  4, 000, 000|l2,053, 796,27, 709, 552 
Finance  Co,  1st  pref'a  1,606, 000|\ 

2d  pref al.l 594,000/2,088, 214 

First  Mtge  Guar  & 

000,000       457,271  1,125.700 

125.000       301,341  2,696.955 

400,000       133,718  2,227,050 

500.000  421,919  2,280,111 

600.0001  902.309  4.857,507 


Trust  Co 
Frankford  Tr  Co.. 
Franklin  Trust  Co. 
Ger-Am  T  &  T  Co. 
Germantown  Tr  Co 


2,555.221' 


50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

100 
100 

Too 

30 
25 
^0 
50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

50 

50 
100 

25 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

60 

50 

1913 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at. 

60 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

atto 

60 

100 

60 

60 

50 

60 

100 

100 

100 

50 

25 

Tit 

50 

100 

100 

100 

100 

100 

100 
50 
60 
60 

100 


Per 


133 


Pe- 
160 
247 

65 
325 

57 

50 
260 

60 

Per 
330 
200 
160 
200 
200 

43 
Per 
225 


.4  sit. 


share. 

129 

130 


250 


162 
255 

67 
330 

59 

52 
265 

s/ia-e. 
350 
210 
175 
210 
210 
45 
share. 


160 
170 
Per 


100 

575 
58 

275 
65 

350 

280 

200 
33 

135 
Per 

406 

228 

235 

135 

130 

185 

260 

610 

140 

300 

125 
Per 

/ 

I 

J 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

/ 

I 

I 

I 

I 

I 

J 

I 

J 

I 

I 

I 

I 

I 

J 

/ 

I 

nal  Ba 


sfta-e 

80 
102 
600 

60 
280 

70 
400 

210~ 
37 

sha** 
410 


Bk. 


I 

I 

I 

t  I 

I 

/ 

I 

le  ATr 
I 


240 


132 
190 
262 


135 
shar* 
59  a 
140  H 
295 
275 
430 
300^ 
401 
140 
220 
300 
488  M 
398 
UOJi 
263 
133"* 
185 

142  H 

252 

350 

300 

206 14 

390 

185 

451 

122 

50  y2 
300^ 
MUX 
145^ 
118 
118 
110 
25  1^ 
250 
211 
nk 

110 

30 

65  X 

75 
100 
173 
430 
233M 

99  y2 

20  y2 

Co 

56 
110 
125 

625 

\\2\4 
107 


PENNSYLVANIA— (Continued.) 
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201 

54 

95 

271 


I 
Surplus    |        Gross 
Capital.     &    Profits.'  Deposits.  \Par  . 


Phila. — (Con. 

Gir'd  Av  T&  TCo. 

Girard  Trust  Co 

Guar  Tr  &  S  D  Co. 
Haddingt'n  TATCo' 
Hamilton  Trust  Co 
Holmesburg  Tr  Co.; 
Indus'lTrTA  Sav. 
Independence  TrCo 
Integrity   Title  Ins 

Tr  A  S  D  Co | 

Kensington  Tr  Co. 
Land  Title  A  Tr  Co 

Logan  Trust  Co ] 

Market  St  T  &  T  Co! 
Manavunk  TrCo.. 
Merch  Un  Tr  Co.. 
Mortgage  Trust  Co 
Mutual  Trust  Co._ 
Northern  Trust  Co. 
No  Phila  Trust  Co.! 
No  Western  Tr  Co. 
Pelham  Trust  Co..| 
Penn  Co  for  Insur 

on  Lives  A  Gr  An, 
PennW'h'g&S  D  Co 
People's  Trust  Co.. 
Phila  Mort  &  Tr  Co 
Phil  T  S  D  &  In  Co 
Provident  Life  &  Tr 
Real  EstTrCo,  com! 
do  do  pref 
Real  Est  T  I&  Tr.. 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co.. 
Trust  Co  of  N  A... 
United  Sec  L  I  &  T. 
Wayne  June  Tr  Co. 
West  End  TrCo._  . 
West  Phila  T&TCo 


Pittsburgh — 

Allegheny  Val  Bk 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Pittsb  N  A_- 
City  Deposit  Bank- 
Columbia  Nat  Bk_ 
Commercial  Nat  Bk 
Diamond  Nat  Bk__ 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk_ 
Farmers'  Dep  N  B_ 
Farmers'  Dep  S  Bk| 
Federal  Nat  Bank- 
Fifth  Avenue  Bk_. 
First  N  Bk  of  Birm 
First-Second  N  Bk. 

Freehold  Bank 

German  Nat  Bank- 
German  S  A  D  Bk_ 
Germania  Sav  Bk_  _ 
Homew'd  Peop  Bk. 
Iron&GlassDol  Sav, 
Keystone  Nat  Bank 
Liberty  Nat  Bank- 
Liberty  Sav  Bank. . 
Lincoln  Nat  Bank. 
Manufac'rs  Bank_. 
Marine  Nat  Bank.. 
Mellon  Nat  Bank_. 
Metropolitan  N  Bk 
Monongahela  N  Bk 
Western  Nat  Bank. 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bank  for  Sav 
Second  Nat  Bank 


200,000 


S 

139,624 


793,350 


2,500,00010,076,047  37,785,802! 


1,000,000 
125,000 
400,000 
125,000 
500,000 


708,567j 

18,120 

90,155 

58,8991 

1,015,177! 

Merged  in 


5,963,740 
274.128 

1,092,229 
362,415 

5,389,374 

West  End 


500,000 
200,000 

2,000,000 
831,700 
125,000 
250,000 

1,000,000 
125,000 
437,993 
500,000 
150,000 
150,000 
150,000 

2,000,000 

408,350 

634,450 

250,000 

1,000,000 

1,000,000 

1,319,600 

2,578,000 

1,000,000 

300,000 

250,000 

150,000 

Merged  i 

1,000,000 

160,000 

2,000,000 

500,000 


1,183,084 
83,189 

4,201,886 
312,925 
112,481 
209,662 
277,222 
353,406 
102,370 

1,754,781 

168,222 

251,239 

79,565 

4,949,224 

635,282 

144,586 

132,687 

4,697,334 

5,549,469 

I     365,255 

1,298,841 

145.098 

67,967 

194,624 

n  Commer 

964,636 

75,546 

1,820.462 

539,946 


4,251 
1,715 
9,720 
1,916 
1,261 
1,413 
1,792 
26 

523 
7.39S 
1,814 
2,235 

612 


.449 
,226 
,016 
,359 
,434 
,192 
,967 
,594 
654| 
159 
963] 
,909 
,297 


Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

West  Sav  &  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co.. 
Colonial  Trust  Co. 
Com'wealth  TrCo. 
Continental  Tr  Co. 
Dominion  Trust  Co 
East  End  S  &  Tr  Co 
Fidel  Tit  ATr  Co. 
First-Sec  Sav  A  Tr 
Franklin  Sav  &  Tr 
Hazlew'd  S  &  T  Co 
Hill  TopS  &  TCo- 
Mercli  Sav  ,v  Tr  (  'o 
Metropolitan  Tr  Co 
Oakl'd  Sav  &  Tr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Tit  &  TrCo. 
Real  Estate  Tr  Co. 
Safe  Dep  &  TrCo.. 
Sooth  Hills  TrCo.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co 
Union  Trust  Co — 
Washington  Tr  Co. 
West  EndS  B  &  Tr 


50,000 

75,000 

100,000 

100,000 

2,400,000 

200,000 

600,000 

300,000 

600,000 

125,000 

500,000 

1,200,000 

6,000,000 

100,000 

i,ooo,ooo[ 
ioo,ooo| 

100,000j 
3,400,000) 
200,000! 
500,000 
200,000 
150,000 
50,000 
172,700' 
500,000 
100,000 
X  ill .i  ii ii  i 

600,000 

lOO.OOOi 

300,000, 

6,000,000 

400,000 

1,000,000 

1,000,000 

50,000; 

200,000 

100,000 

1,000,000 

1,000,000, 
600,000 
Merged  im 
500,000 
600,000 

1,000,000 
500,000 
250,000 
127,350 
150,000 

2,600,000 

1,500,000 
437,800, 
217,675 
250,000 

2,000,000 
150,000 
175,000 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
327,600, 

2,000,000 

3,000,000] 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


22,003,343 

458,565 

1,347,930 

25,603 

8,944,990 

10,035,239 

4,778,982 

3,963,960 

1,021,339 

900,176 

918,775 

cial  Tr  Co 

1,390,915 

555,079 

6,391,744 

3,027,267 


46,529 

40,861 

372,911 

197,461 

3,397,174 

659,464 

949,776 

255,837 

1,672,274 

156,769 

1,007,627 

837,362 

2,567,936 

388.197 

1,339,560, 

97,197 

113,340 

1,950,068 

1,063,532 

725,706 

505,786 

545.814 

34,664 

345,340 

783,088 

162,066 

43,124 

792,304 

190,599 

146,329 

2,113,189 

339,467j 

1,890,789 

490,217| 

68,217 

183,6071 

65,068] 

1,992,383, 

1,105,382 

514,587 

Flrst-Seco 

218,939} 

5,184,900 

854,109 

156,704 

381,967 

8,481 

66,707 

3,296,484 

1,573,074 

169,294 

29,350 

141,897 

5,840,234 

150,000 

73,982 

92,000 

74,837 

14,089 

30,709 

211,989 

149,187 

4.224,991 

58,779 

1,856,156 

7,858,239 

48,074 

114,517 

18,192 

30,947,823 

209,560 

307,286 


791,095 

823,797 

1,971,975 

893,604 

21,285,417 

4,610,492 

528,092 

267,878 

620,672 

182,050 

324,826 

070,159 

29,818,751 

5,687,966 

4,233,646 

852,063 

826,761 

30,870,703 

643,879 

5,737,647 

3,949,227 

8,013,721 

563,222 

1,991,270 

4,723,958 

1,142,613 

1,318,156 

5,680,226 

721,286 

1,109,548 

44,723,465 

1,248,408 

7,225,606 

4,212,383 

1,014,974 

902,931 

766,746 

15,384,447 

10,823,577 

17,669,865 

nd  Nation 

1.76S, 94S 

10,754,940 

8,445,482 

971,519 

1,702,322 


50 

10U 

100 

100 

50 

50 

50 

Tr 

50 

50 

100 

100 

25 

25 

100 

100 

50 

100 

50 

50 

100 

100 

50 

50 

100 

100 

100 

(100 

1100 

100 

50 

50 

100 

100 
100 

100 
50 


50 


Suspen 


562,516 

10,420,029 

5,588,081 

448,615 

313,653 

1,465,248 

12,556,257 

Began  bus 

470,564 

700,000 

830, S16 

314,247 

475,430 

1,439,128 

1.27S.550 

6,121.666 

779,617 

3,371,178 


578,209 

1,521,967 

154,770 

38,728,811 

3,186,367 

1,688,927 


50 

50 

50 

50 
100 
100 
100 
100 
100 

60 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

60 
100 

50... 

1001 

100i 

100I--  . 
al  B  ank 
100  ... 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 

50 
.Ma 

25 
100 

60 

60 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Ask. 


Co 


Per    share. 

75 

,  975 

157  X 

.    .1  110 

-.     I,   47 

.     <     55 

i  165 


154 

60 
500 
125M 

33 

60  M 
100 
l  101  X 

1     40 
I  450 


106 
185 
130 


1645 


Nom'l 


121 H 


86  X 

45 

15 

724 

875 

61 

95  y> 

300 

64  M 

56 
225 

140 
110 


133 


pric* 


78 
116 

170 


ded 


116 


y  24  1 


210 


125 
860 


120 


167 


913 


100 

100 

60 


145 
250 


*  Sale  price,     a  Capital  paid  in;  authorized  amount  is  larger,     b  Capital  to  be  increased. 
v  New  stock,     i  Ex-dividend.     A  Mar.  22  1913.     I  Last  sale,     n  Apr.  18  1912.     e  Apr.  4  1913. 


c  Figures  are  of  date  June  4  1913. 
t  May  1  1913. 


d  Mar.  19  1913. 


Aug.,  1913.  | 


BANKS  AND  TRUST  COMPANIES 


<>:{ 


Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Capital. 


Reading — 

Farmers'  Nat  Hank 
First  National  Bank 
Keystone  Nat  Hank 
National  Union  Bk. 

Neversink  Bank 

Penn  Nat  Bank — 
Reading  Nat  Hank 
Schuylkill  Vail  Bk. 
Second  Nat  Bank..', 
Berks  Co  Trust  Co . 
Colonial  Trust  Co. 
Commercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co. 

Scranton — 
County  Sav  Bank 


Surplus 
&    Profits. 


$ 

400,020 
250,000 
100,000 
200,000 

75,000 
100,000 

200,000 

100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 


$ 
794.621 
265.970 
243,920 
902,560 

44.327 
320.236 
423,940 
217,289 
655.137 
163.648 
209,817 

37,994 
934,437 
525,569 


200.000        605  298 


Dime  Dep  &  Dis  Bk  Consolidat  ion   of  Scr 


Electric  City  Bank 
Fidel  Dep  &  Dis  Bk; 
First  National  Hank, 
Green  Ridge  Hank. 

Keystone  Hank 

Merch  &  Mech  BkJ 
North  Scranton  Bk 
People's  Nat  Hank. 
Providence  Bank.. 
Scranton  S  &  Di  Bk; 
South  Side  Bank...: 
Third  Nat  Bank... 
Traders'  Nat  Bank. 

Union  Nat  Bank 

West  Side  Bank... 
Anthracite  Tr  Co.. 
Lack  Tr&  S  D  Co. 

Wilkes-Barre — 
Dime  Deposit  Bank 
First  National  Bank 
Luzerne  Co  Nat  Bk; 
Miners'  BkofWBJ 

People's  Bank 

Second  Nat  Bank. 
W  B  Dep  &  Sav  Bk! 
Wyoming  Nat  Bank! 
Wyoming  Val  Tr  Co; 

Williamsport— 
First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Williamsport  N  Bk. 
North  Cent  Tr  Co. 
Susq  Tr  &  S  Dep  Co 

York- 
Central  Nat  Bank.j 

City  Bank 

Drov&  Mech  N  Bk, 
Farmers'  Nat  Bank 
First  National  Bank 
Western  Nat  Bank.! 
York  Co  Nat  Bank. 
York  National  Bank 
Guardian  Trust  Co. 
Secur  Title  &  Tr  Co 
York  Trust  Co 


SO, 000 

60,000 
,000,000 

50,000 

50,000 
250,000 

60,000 
500,000 

75,000 
500,000 

60,000 
200,000 
500,000 
500,000 

60,000 
250,000 
250,000: 

200.0001 
375,000 
400,000 
500,000 
300,000 
500,000 
150,000 
150,000 
350,000 

300,000 
100,000 


Gross 
Deposits. 


34,947 
101,785 
1,622,260 

18  367 

50,179 
726.476 

90.140 
312, Oil 

60,049 

70,962 

1,284,724 

685.027 


$ 

1,862,812 
914.590 
438,050 

1,161.032 
224.488 

2,080,595 

1,622.550 
539,936 
974,991 

1,381.214 
849.883 
478,869 

4,585.313 

1,209,189 


3.389,086 

anton  Sav 

335.444 

832,624 

10,899,892 

139.050 

617,719 

2,617.355 

911,161 

780.081 

590,471 


Pur  . 


Hiil. 


1, 


796,006 

4,539,712 

3,474,235 

0250  720  01,505,982 


129,918 

90,167 

392.000 

143,621 
546,161 
164,317 

1,755.321 
760,908 

1,136,027 
513.849 
797,039 
692,367 

522.449 
el76.796 


400,00001.536,960 
100,000  0129,560 


500,000 
400,000 

I 

125,000 
250,000 
100,000 
200,000| 
500,000 
225,000 
300,000 
500,000 
250,000 
250,000 
300,000 


88,784 
285,819 

16,397 

219,887 

128,671 

0211.631 

89,632 
106,479 
528,907 
357,772 
104,927 

32,487 

80,900 


1,211,689 
922,005 
1,817,500 

792,481 
2,465,770 
1,174.606 
4,285.172 
2,075,867 
4,880,302 
2,703,199 
2.841,999 
2  408,770 

1,495.952 
e434  511 
02,869,503 
0579,444 
1,937,064 
1.278,082 

204,583 

1,253,358 

722,110 

478,086 

1,601,923 

794,632 

1.547,036 

1.448.594 

520,544 

620,523 

823,642 


30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 

100 
and 
50 
50 

100 
50 
50 
25 
50 

100 
50 

100 
60 

100 

100 

100 
60 
50 

100 

50 

100 

100 

50 

100 

100 

50 

50 

60 

100 
100 
100 
100 

100 
50 

100 

60 

100 

100 

100 

100 

20 

25 

25 

50 

60 


Per 

01 

150 

290 

160 

65 

325 

275 

150 

285 

19 

16 

100 

600 

210 

Per 

425 

Dime 

74 

160 

345 

63K 
100 
100 
197 
165 
100 
320 
155 
890 
213 
126 
190 
70 
315 

Per 
101 
265 
128 
204 
340 
345 
204 
325 
155 
Per 


Ask. 


share. 

95 
155 
300 
165 

70 
329 
286 
153 
293 

20 

17 
110 

2i2~" 

shart 

435 

Bk 

78 
170 
355 

68^ 
102  y2 
102 
202 
169 
104 
335 
162J4 
900 
216 
131 
200 

74 
322  H 
*hirt. 
104 
275 
131 
209 
350 
352  Yi 
210 
335 
160 
share . 


TENNESSEE — Nat.  banks  June  4;  State  institutions  latest  returns. 


Per 

103 

95 
200 
175 
104 
110 

54 

43 

32 

50 

60 


share . 

105 

100 

210 

180 

105 

115 

55 

43  V2 

33 

52 

62^ 


RHODE  ISLAND — Nat.  banks  June  4;  State  institutio 

ns  latest  returns. 

Newport — 

Per 

share . 

Aquidneck  Nat  Bk. 

200,000 
100,000 
55,000 
120,000 
300,000 

118.417 

99,075 

7,411 

<89,544 

147,796 

1,252.275 

539,339 

50,039 

«295,801 

1,475.339 

60 
50 
50 
60 
100 

Nat  Exchange  Bk  . 

New  Eng  Com'l  Bk 

Newport  Nat  Bank 

Newport  Trust  Co. 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

500,000 

1,029,773 

9,479.643 

100 

Providence — 

Per 

share 

Atlantic  Nat  Bank. 

In  liqui 

dation 

Blackstone  Can  Nat 

500,000 

466,791 

1.351.704 

25 

32 

High  Street  Bank.. 

120,000 

133,070 

983.334 

60 

94 

Mechanics'  Nat  Bk 

500,000 

313,644 

3.603,627 

50 

58 

Merchants'  Nat  Bk. 

1,000,000 

1,014,286 

7,538,820 

60 

87 

Nat  Bank  of  Comm 

850,000 

759,491 

2,606,677 

60 

67 

Nat  Exchange  Bk. _ 

500,000 

1,056,999 

0,448,295 

100 

255 

280 

Phenix  Nat  Bank.. 

450,000 

727,731 

1,381,718 

60 

105 

Providence  Nat  Bk 

500,000 

888,491 

1.079,911 

100 

210 

United  Nat  Bank.. 

500,000 

799,844 

3,291.261 

100 

210 

220 

Westminster  Bank. 

200,000 

98  986 

1.470,263 

50 

60 

Industrial  Trust  Co 

3,000,000 

3,862.060 

46.507.005 

100 

240 

248 

Rhodel.Hos.Tr.Co 

2,500,000 

2.791.417 

41,508,593 

1000 

3303 

Union  Trust  Co 

1,000,000 

671.371 

7,392.352 

100 

178 

Woo  n  socket — 

Per 

share 

Citizens'  Nat  Bank 

100,000 
100,000 
150,000 
200,000 

45,400 

e47,407 

el7,910 

«172  333 

276.200 

e295,720 

«236.528 

e  1.051.925 

100 
25 
50 
20 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA — Nat.  banks  June  4;  State  institutions  latest  returns. 


Capital. 


Surplus 
&     Prof,  Is. 


Gross 
Deposits,   \Pitr 


Chattanooga— 

<  Ihatta igaSav  Bk 

Citizens'  Nat  Bank 
First  National  Hank 
Hamilton  Nat  Bank 
Hamilton  Tr  A  B  B 

Knoxville — 

Cilv  National  Bank 

Bast  Tenn  Nat  Bk 

llolston  Nat  Hank 
Knox  ( 'o  Hank  .V  Tr 
Mich  Bk  <t  Tr  Co. 
Merchants'  Bank.. 
Third  Nat  Hank... 
Union  Nat  Hank 

Memphis — 
Hank  of  Com&TCo 
Cent-State  B  AiTCo 
Cent-State  Nat  Bk. 
Citizens  Bk  &  TrCo 
First  National  Bank 
Germania  Sa  B  &  T 
Man  Sav  Bk  &  Tr. 
Mercantile  Bank.. 
Mississip  Val  H  A  T 
National  City  Bank; 
No  Memphis' SavBk 
People's  S  Bk  &  Tr. 
Security  Bk  <fe  TrCo 
State  Savings  Bank. 
Union    &    Planters' 

Bank  &  Trust  Co 
Union  Sav  Bank  & 

Trust  Co 

Comm  Tr  &  Sav  Bk 
U  S  Trust  &  Sav  Bk 
Williamson  Bank  & 

Trust  Co 

Nashville — 
American  Nat  Bank] 
Broadway  Nat  Bk. 
Cumberland  Val  N  B 
First  National  Bank 
First  S  Bk  &  Tr  Co 
Fourth  &  FirstNatB 
Hermitage  Nat  Bk. 
Tennessee  B  &  T  Co 
Nashville  Trust  Co 

State  Trust  Co 

Union  Trust  Co 


Charleston — 

Bk  of  Charl'n.NBA 
Carolina  Sav  Bank. 
Charl  Sav  Instit'n. 
Commercial  Sav  Bk 
Dime  Savings  Bank 
Enterprise  Bank.  _ 
Exch  Bkg  &  Tr  Co 
First  National  Bank 
Germania  Sav  Bank 
Miners  &  Mer  Bk._ 
People's  Nat  Bank. 
Security  Sav  Bank. 
State  Savings  Bank 
So  Car  Loan  &  TrCo 


500,000 

200,000 

100,000 

cl39,100 

60,000 

50,000 

50,000 

200,000 

80,000 

100,000 

500,000 

50,000 

50,000 

100,000 


421,770 

171,994 

96,799 

39.534 

69,820 

26,523 

56,310 

431,764 

188,864 

33.489 

195,437 

30,730 

26,368 

37,567 


3,105,674 

2.124,587 

1,149.164 

485.616 

670,127 

533,294 

487,230 

1.619.203 

3.196,918 

443,863 

1,880,161 

500,000 

270,231 

1,608.203 


Per 

100 

1/225 

100 

225 

100 

425 

100 

120 

100 

190 

100 

100 

100 

200 

100 

350 

100 

430 

100 

112 

100 

130 

100 

250 

100 

135 

100 

155 

share . 

230 

250 

460 

125 

200 

110 

206 

375 

450 

115 

135 

255 

150 

160 


300,000 
300,000 

750,000 

1,000,000 

250,000 


500,000 
400,000 
500,000 
100,000 

386,000 

100,000 
200,000 
200,000 

,500,000 

000,000 

250,000 

c50,000 

500,000 

50,000 
100,000 
200,000 
300,000 
200,000 

50,000 

50,000 
400,000 

50,000 


t 
218,772 
106,000 

509, 789 
511.898 
186.390 


162,702 

372,787 

196.30" 

7,600 

51,520 

2,000 

rl  15,000 

65.860 

693,214 

293,276 

106.1.(0 

32,963 

622,730 

60.469 

55.670 

118.190 

73,404 

49,672 

100,000 

8.714 

30,479 

60.000 


1,400,000       375,611 

40,000  42,061 

250,000  50,000 

Absorbed  by  Cent. 

Merged  inUnion  &  P 


1,000,000 

200,000, 

300,000! 

Merged  in 

300,000 

1,100,000 
200,000 
400,000 
350,000 
100,000; 
100,000 


787,579 

96,109 

29,546 

Fourth  & 

65,621 

919.112 

124.279 
8,067 

225,632 
57,930 
35,000 


2. 093, 917 
2,200.000 
0,568,430 
4,119,792 
1,417,544 


2,331,255 
3.589,808 

1.400.0w0 

172.000 

857,049 

•    125,000 

r  1.250.000 

1.107.449 

7,880,142 
2,802,801 

1.803.09:! 

285,373 

3,585,868 

877.947J 
2,425,421 
1.79  1.010 

440,991 
1,131,128 
2,137,924 

323,927 
1,154,405 

852.135 

4,879,128 

1,011,595 
2,592,898 
State  Bk. 

lanters'    B 

5,947,512 

1,342,918 

1,601,310 

First   Nat 

1,019,691 

11,258,2.17 

716,361 

425,275 

1.883.118 

200,271 

194,773 


Bid. 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

&  T 

ank 

100 
100 
100 
Ba 
100 
100 
100 
100 
100 
100 
100 


Per 


Per 


Per 
275 


Ask. 


share. 


share 


share. 
280 


135 
260 


530 
210 
105 
112 
450 
200 
95 
250 

165 

300 

290 

r.  Co. 

&  Trus 

Per 
188 
155 

99 

nk. 

125 

245 

150 

95 
150 

90 

95 


140 
265 
560 
560 
220 
115 
115 
SOfi 
210 
100 
275 

170 

340 
300 


t   Co. 

share 

195 

160 

102 

130 
250 
165 

100 
160 
100 
110 


TEXAS — Nat.  banks  June  4;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
Citizens  St  Bk  &  Tr 
City  National  Bank 
Commonw'th  N  Bk 

First  State  Bank 

Merchants  Nat  Bk. 
Nat  Bk  of  Comm'ce 
Guar  StateB&TrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth — 

American  Nat  Bank 
Continental  Bk&Tr 
Farm  &  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort   Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk 
Texas  State  Bank.. 
Traders'  Nat  Bank- 
Western  Nat  Bank. 

Galveston — 

City  National  Bankj 
First  National  Bank 
Texas  Bank  &  TrCo 

Houston — 

First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Trust  Co.. 

San  Antonio — 

Alamo  Nat  Bank.  J 
City  National  Bank 
Frost  National  Bank 

Groos  Nat  Bank 

Lock  wood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bank  &  Tr  Co 
Central  Trust  Co.. 
Citizens  Bk  &  TrCo 
State  Bank  &  Tr  Co 
West  Tex  Bk&TrCo 

Waco — 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


300,000 
300,000 


100,000 
200,000 
150,000 
250,000 


1,500,000 

]50,ooo; 

1,000,000 
500,000 
100,000 
250,000 
150,000 

1,000,000 
300.000 


150,000 
500,000 
300,000 
,000,000 
100,000' 
500,000 
500,000 
200,000 
100,000 
125,000 
400,000 


655,527 
487,167 


270,314 

397,830 

176,330 

92,391 


1,140,207 
31,220 

1,260,265 
450,970 
125,467 
053,569 
174,876 
365,973 
214,153 


200,074 
206,167 
341,927 
487  960 

15,000 
931,989 
242,425 
e95,877 

32,264 
209,066 
116,313 


2,938,909  100 
3,519.916  100 


1,794,309 
2.001,483 
1.664,779 
1,190,468 


11,442,904 
144,606 
9,064,265 
3,454,561 
1,229.433 
0269.883 
1,809.821 
3.475.741 
657,713 


078,333 
822,878 
725.152 
221,160 
350.000 

,963.354 
952,385 
969,991 
588,393 
566,571 

,550,190 


200,000 

300, ooo; 

200,000 


2,000,000 
200,000 
600,000 
500,000 

1,000,000 

1,000,000 
2,000,000 


500,000 
100,000 
500,000 
250,000 
200,000 
300,000 
500,000 
100,000 
500,000 
100,000 
200,000 
150,000 

250,000 
600,000 
100,000 
300,000 


10U 
100 
100 
100 


100 


Per    share. 


Per 


Per 
325 


0137,832 
225,891 
400,579 


370,677 

0254,360 

447,114 

19,383 

413.214 

1,003,130 
960,187 


220,762 

74,922 

394,904 

25,820 

238.683 

443,049 

192,370 

22.529 

57,027 

1,333 

32,643 

61.274 

95,000 
210.727 
«27,917 
176.8C4 


04,415,322 
1.789.474 
3,060,485 


10,154,061 

03,338,886 

3,430,507 

1,914,229 

7,605,927 

9,265,809 
1,667,046 


2,406,914 

861,629 

3,497,729 

699,246 

1,197.212 

2,412.934 

2,609,450 

514,191 

847.464 

314,379 

1,929.077 

2,513.630 

975,000 

2.813.062 

el57  091 

1,219.066 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

No 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


350 
200 
250 
125 
200 
156 
210 

Per 
225 
150 
230 
190 
120 
380 

130"" 
140 
300 
135 

Per 
200 
135 
215 

minal 
175 
325 
190 
102 
194 

310 
140 

Per 


share. 


share. 
310 


360 

210 


225 
160 
225 

share. 

260 

160 

250 

200 

125 

400 

150" 


Per 


325 
150 

share 
210 
145 
225 

prices 


197 
104 
198 

315 
142 

share. 


share. 


♦Sale  price,  a  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  it  Capital  to  be  increased,  p  Amount 
paid  in.  x  Ex-dividend,  y  New  stock,  v  Mar.  20  1913.  I  Last  sale,  d  Mar.  17  1913.  h  Jan.  22  1912.  n  Nov.  26  1912.  g  April  4  1913. 
t  April  18  1912.     e  Feb.  4  1913.     r  April  2  1913.SRs  Ex-rights. 
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BANKS  AND  TRUST  COMPANIES 


[Vol    xcvii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH — Nat.  banks  June  4;  State  institutions  latest  returns. 


Salt  Lake  City- 
Continental  Nat  Bk 
Deseret  Nat  Bank. 
Deseret  Sav  Bank. 
Farmers'  &  Stock- 
growers  Bank 

Merchants  Bank.. 
McCornick  &  Co  Bk 
Nat  Bk  of  Republic 
National  City  Bank 
National  Copper  Bk 
Utah  State  Nat  Bk 
Utah  Sav  &  Tr  Co. 
Walker  Bros,  Bankers 
Zions  S  Bk  &  Tr  Co 


Capital. 


Surplus 
&     Pro/its. 


Gross 
Deposits. 


S 
250,000 
500,000 
100,000 

283,871 
250,000 
600,000 
300,000 
250,000 
500,000 
600,000 
250,000 
500,000 
500.000: 


s  $ 

67,017  2,074,169 

616,464  3,268,291 

42,567  2,797,705 


17,293 

54,744 

226,114 

337,721 

50,000 

93,7611 

224,639 

109,1671 

128,336, 

282,9141 


215,993 
2,070,740 
7,157,238 
3,470.317 

497,571 
2,640,684 
4,214,930 
1,440,262 
3,840,200 
6,860,709 


Par. 

Bid. 

Per 

100 

169 

100 

329 

100 

1150 

100 

109 

100 

150 

100 

330 

100 

201 

100 

124 

100 

131 

100 

275 

100 

120 

100 

227 

ion 

400 

Ask. 


share. 
170 
330 
1155 

110 
152 
332 
202 
126 
133 
280 
123 
230 
401 


VERMONT — Nat.  banks  June  4;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  &  Tr  Co 
Granite  S  B  &  T  Co 
Nat  Bank  of  Barre. 
People's  Nat  Bank. 
Quarry  S  Bk  &  TCo 

Burlington — 
Howard  Nat  Bank. 
Merchants  Nat  Bk.j 
Burlington  Tr  Co..| 

Montpelier — 
Capital  S  B  &  T  Co- 
First  National  Bank 
Montpelier  Nat  Bk 
Montp'r  S  B  &  T  Coj 

Rutland — 

Baxter  Nat  Bank-.j 
Clement  Nat  Bank.i 
Killington  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co.! 


p50,000 
075,000 
Succeeded 
100,000 
100,000 

300,000 
150,000 
050,000 

100,000 
100,000 
150,000 
050,000 


42,084 

14,546 

by  Quarry 

e20,760 

1.113 

310,631 

dl63,591 

299,502 

59,862 
s38,548 
171,097 
154,214 


100,000 
100,000] 
100,000 
100,000 
050,000' 


58,397 

246,562 

74,640 

64,297 

118,000 


1.731,945 

1.561,229 

Sav  Bk  & 

e424,983 

870.497 

911,089 

d418,093 

2,744,647 

2,207,726 

s721,674 

1,163,199 

3,542,205 


283,461 

1,421,742 

208,815 

514,626 

1,150,000 


100 
100 
Tr 
100 


Per 


Co 


100 

40 

100 

100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 


Per 


Per 
110 
250 
125 
133 
200 


snare. 


mare 


thart. 


ihare. 


VIRGINIA — Nat.  banks  June  4;  State  institutions  latest  returns. 


Lynchburg — 

First  National  Bank 

675, 00C 

468,037 

2,630,901 

100 

Lynchburg  Nat  Bk 

500,000 

531,407 

1,917,151 

100 

National  Exch  Bk. 

Merged  in 
o300,000 

Lynchb'rg 
446,827 

Nat    Bank 
1,559,929 

Peoples  Nat  Bank. 

Lynchburg  Tr  &  SB 

150,000 

360,000 

1,600,000 

Norfolk- 

Per 

thare 

Bank  of  Norfolk 

100,000 

33,001 

480,214 

100 

130 

135 

Citizens  Bank 

300,000 

520,984 

2,862,561 

100 

Marine   Bank 

110,000 

214,462 

800,298 

100 

270 

/90 

Mercantile   Bank.. 

100,000 

13,780 

108,166 

100 

85 

Nat  Bk  of  Comm'ce 

1,000,000 

897,739 

5,438,716 

too 

200 

208 

Nor  Bk  for  Sav&Tr 

100,000 

287,476 

1,840,739 

100 

475 

490 

Norfolk  Nat  Bank.. 

1,000,000 

798,120 

4,752,992 

100 

188 

192 

Seaboard  Nat  Bank 

200,000 

155,664 

<722,847 

100 

128 

131 

Virginia  Nat  Bank. 

500,000 

131,607 

1,404,368 

100 

137 

141 

Petersburg — 

Per 

share. 

Petersb  Sv  &  InsCo 

200,000 

693,454 

2,330,672 

20 

100 

Nat  Bk  of  Petersb. 

100,000 

236,167 

2,034,844 

100 

300 

Virginia  Nat  Bank- 

400,000 

157,601 

1,295,929 

100 

135 

Richmond — 

Per 

share . 

American  Nat  Bank 

1,000,000 

648,272 

4,722,892 

100 

215 

222 

Bank  of  Com  &  Tr. 

250,000 

155,517 

1,089,630 

100 

190 

200 

Broad-Street  Bank. 

200,000 

130,010 

1,703,302 

25 

58 

61 

Broadway  Nat  Bk. 

200,000 

Began  bus 

iness    Mch 

12 

1913 

Central  Nat  Bk  of  R 

350,000 

62,397 

617,761 

100 

135 

140 

Commonwealth  Bk. 

300,000 

37,144 

759,294     100 

105 

112 

First  National  Bank 

2,000,000 

1,160,671 

12,501,201.    100 

270 

275 

Manchester  Nat  Bk 

150,000 

21,017 

283,278| 

100 

105 

Merchants  Nat  Bk. 

200,000 

1,180,872 

6,371,743    loo 

1000 

N„i    n\.      i    i,  ir^uil. 

Consolld 

ated  with 

First   Nati  onal 

Bank 

Nat  State*  City  Bk 

1,000,000 

740,299 

4,740,906 

100 

214 

216 

Planters  Nat  Bank. 

300,000 

1,511,017 

6,123,660 

100 

800 

840 

Richm  Bk  A  Tr  Co 

449,400 

29,069 

413,970 

25 

25 

26 

Sav  Bank  of  Richm 

200,000 

228,244 

1,309,606 

25 

94 

96 

Union  Bk  of  Richm 

219,750 

492,676 

1,274,399 

50 

350 

360 

Old  Dominion  TrCo 

1,000,000 

825,846 

338,924 

100 

185 

195 

Richm  Tr  &  Sav  Co 

1,000,000 

31,483 

388,954 

100 

97 

100 

Virginia  Trust  Co.. 

1,000,000 

187,886 

1,354,175 

100 

158 

160 

WASHINGTON — Nat.  banks  June  4;  State  institutions  June  4. 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter-HortonN  Bk 
First  National  Bank 
German-Amer  Bank 
Mercantile  Nat  Bk. 
Metropolitan  Bank. 
Nat  Bk  of  Commerce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank. 
Scand-Amer  Bank. 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle- 
Am  Sav  Bk  &  Tr  Co 
North  Bk  A  Tr  Co. 
Union  Sav  &  Tr  Co 
NorthwTr&SDCo 
Dex-Hort  T  &  S  Bk 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank- 
Nat  Bank  of  Comm 
Northw  LATrCo. 
Old  National  Bank. 
Scarulinav-Aiiicr  Bk 
Traders'  Nat  Bank . 
Spok  &  East  Tr  Co. 
Union  Tr  <fc  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Puget  Sd  State  Bk . 
Scandlnav-AmerBk 
Bankers  Trust  Go. . 
Fidelity  Trust  Co. . 


400,000 
200,000 

1,200,000 
300,000 
100,000 
200,000 
100,000 

1,000,000 
500,000 
100,000 
500,000 

1,000,000 
100,000 
200,000 
100,000 
600,000; 
100,000 
400,000 
I 
100,000 

1,000,000 
200,000 
200,000 

loo.ooo 

1,000,000 
100,000 

1,000,000 
300,000 
500,000 
200,000 


17,960, 


275 

93 

6, 

18, 

95 

1,144 

149, 

239 

581, 

422 

24 

322, 

21, 

207 

22, 

131 


886 
749 
494 
698 
304 
687 
904 
374 
560 
981 
066 
879 
472 
082 
589 
589 


558,330 
,469,588 
,134,460 
,385,864 
573,444 
809,222 
,466,427 
,413,311 
,2:51,374 
,267,039 
,608,259 
,273,460 
,217,239 
,184,888 
,152,014 
,161,847 
,205,676 
.739,727 


200,000 
300,000 
100,000 
200,000 
300,000 
500,000 


24,212i 

350,809 

62,040, 

21,467| 

37,392 

492,697| 

22,404 

280,936 

329,120 

119,409, 

52,656 

426,773 

536,797| 

23,394 

36.7841 

44,162 

514,940, 


2,026,675 
4,411,951 
2,170,600 

695,731 
1,008,669 
9.463,123 

690,110 
4,991,100 
3,870,884 

683,655 

807,167 

4,103,035 
5,071,720 
562.336 
2.540.688 
1,266,712 
3,968,488 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 


300 
225 
105 


260 
330 
150 

235 
295 
135 


140 
135 

150 

Per 

share. 

100 
150 
lin 

135 

175 
176 
120 
150 

116 
190 
235 
120 
120 

Per 
360 


share. 
100 


315 
240 
115 
100 
300 
335 
160 

240~ 

300 

140 


120 

250 
250 
135 
130 

share. 


276 


105 
126 
200 


WEST  VIRGINIA — Nat.  banks  June  4;  State  inst.  latest  returns. 


Capital. 


Surplus  Gross 

&    Profits.]  Deposits. 


Wheeling — 
Bank  of  Ohio  Valley, 
Centre  WheelingSav 
City  Bk  of  Wheel..1 
Commercial   Bank.! 

German  Bank 

Germania  Half-Dol- 

lar  Savings  Bank1 
Nat  Bank  of  W  Va. 
Nat  Exchange  Bank 

People's  Bank 

Quarter  Savs  Bank 
South  Side  Bank. . 
Dollar  Sav  &  Tr  Co 
Security  Trust  Co. 


</175,000 

25,000 

150,000 

100,000 

»80,000 

50,000 
500,000 
500,000' 
100,000 
ff70,380 

25,000 

500,000i 

0300,000 


$ 

40,429 

38.069 

200,394 

132,102 

588,740 

89,900 

274.967 

«607.044 

96,727 

45,799 

95.960 

745,934 

242,079 


1,307,195 
599.527 

2  540,571 
454,068 

2,907.952 

1.075,603 

2,719.204 

<2, 657.487 

562.162 

366,637 

989.114 

4.076.865 

1,076.606 


Par  . 

Bid. 

Per 

70 

80 

100 

216 

100 

100 

200 

100 

500 

100 

207 

100 

160 

100 

224 

20 

30 

100 

145 

60 

lad 

100 

261 

100 

170 

Ask. 


share. 

82 
235 

225 


226 

35 

150 

176 


WISCONSIN— Nat.  banks  June  4;  State  institutions  latest  returns. 


La  Crosse — 

Per 

share 

Batavian  Nat  Bank 

400,000 

212,286 

2,955,600 

100 

220 

Exchange  State  Bk 

25,000 

10,905 

334,122 

100 

126 

Nat  Bk  of  La  Crosse 

250,000 

441,884 

3,958,076 

100 

350 

Security  Savs  Bank 

30,000 

9.367 

348,118 

100 

125 

State  Bk  of  LaCr'se 

100,000 

59.363 

1,390,723 

100 



175 

Milwaukee — 

p«' 

share 

Badger  State  Bank. 

100,000 

28,000 

1,000,000 

100 

103 

105 

Pirst  National  Bank 

3,000,000 

1,265,796 

22,694,332 

100 

205 

German-Amer  Bank 

250,000 

90,762 

3,159,368 

100 

135 

140 

Germania  Nat  Bk. 

300,000 

209,334 

4,833,214 

100 

145 

Marine  Nat  Bank . . 

500,000 

711,796 

5,417.947 

100 

235 

240 

Marshall  &  IlsleyBk 

500,000 

727,004 

11,762,922 

100 

250 

255 

Mer  &  Manufac  Bk 

400,000 

56,000 

1,830,649 

100 

no 

112 

Milw  Nat  Bk  of  W 

Merged 

in  First  N 

ational  Ba 

nk 

Nat  Exchange  Bank 

500,000 

607.189 

4,962,986 

100 

212 

214 

Second  Ward  Sav  B 

1,000,000 
200,000 

449,720 
95,030 

14,249,398 
2,036,188 

250 
100 

West  Side  Bank... 

250 

300 

Wisconsin  Nat  Bk. 

2,000,000 

1,446,419 

20,554,477 

100 

205 

Citizens'  S  &  Tr  Co 

300,000 
300,000 

29,773 
98,701 

425,808 
1,724,104 

100 
100 

First  Sav  &  Tr  Co. 

Wisconsin  Trust  Co 

500,000 

278,796 

1,216,563 

10T 

ISO 



WYOMING— National  banks  June  4. 

Cheyenne — 

Citizens  Nat  Bank. 
First  National  Bank 

100,000        <26.012 

100,000       111.676 

100,000,     nt  30.000 

60,000,         26,084 

<596  861 
2.153,741 



Per 

share. 

Stock  Growers  N  B 

n2. 200.000 
341,973 

Wyom  Tr  &  Sav  Bk 

CUBA. 

Returns  are  of  date  Dee.  31  1912. 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000 


l  482  975)23,714,338 


100 


Per    share 
109^1113}* 


CANADA. 

Rerurns  are  all  of  date  June  30  1913. 
BRITISH  COLUMBIA. 


Vancouver — 

Bank  of  Vancouver 


Capital 
Paid  in. 


Reserve 
Fund. 


Prices  are  \per  cent 
$  $ 

0860,280: 


40.000 


Deposits. 


not  per  sha 
$ 
1,401,254 


Par. 


100 


Bid. 


Ask. 


Winnipeg —  $ 

Northern  Crown  Bk  02,772,960 


MANITOBA 
$ 


300,000 


11,925,743 


110 


Per 
9\X 


cent. 
92X 


NEW   BRUNSWICK. 


St.  John — 

Bank  of  New  Bruns 


Merged  in 


Bank  of 


Nova   Scotia 


NOVA    SCOTIA. 


Halifax — 

Bk  of  Nova  Scotia. 


ff5, 967, 610110,844,654 


54,500.013 


100 


Per 
253 


cent. 
254 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton  . 

Ottawa — 

Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Comm 
Dominion  Bank. 
Home  Bk  of  Canada 
Imperial  Bk  of  Can 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can. 
Traders  Bank 


3,000,000    3,500.000  34,609,917 


03,940,180    4,440,180  36.771.451 


05,000,000 
15,000.000 
05,375,757 
01,938,700 
06,908,942 
01,000,000 
02,492,795 
01,129,657 
Merged  i 


6,000,000 

12,500,000 

6.375,757 

650,000 

7,000,000 

1.250,000 

3,192,796 

300,000 

n  Royal  B 


41,240,821 
172565530 
58,887,609 

9,495,935 
55,829,249 

9,274,222 
33,137,051 

6,342,237 
iink  of  Ca 


Per 

100 

200 

100 

100 

204 

60 

202  >$ 

60 

214 

100 

100 

207 

100 

60 

211 

100 

96 

n&d* 

cent. 


202H 


2025* 


208 

190H 

212 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bank  of  Br  Nor  Am 
Banqued' Hochelega 
Internat  Bk  of  Can 
Merch  Bank  of  Can 
Molson's  Bank.. 
Provinc'l  Bk  of  Can 

Quebec  Bank 

Royal  Bk  of  Canada 

Quebec — 
Banque   Nationale 
Union  Bank  of  Can 


16,000,000 
4,866.666 
03,599,660 
Absorbed 
06,764,700 
04,000,000 
01,000,0001 
02,697,080 
0 11560000! 


16,000,000 
2,920.000 
3,000,000 
by  Home 
6,419,176 

4,70), 

575.000 

1,250,000 

12,560,000 


2,000,000    1,550.0  10 
05,000,000    3,300,000 


189583892 
38,789,102 
19,947,515 
Bank  of  C 
57,913,621 
36,768.191 

8,260,832 
14,217,691 

131005101 

17,431,640, 
46,728.846 


100 

r 

100 
an  ad 
100 
100 
100 
100 
100 


Per 
225 
155 
152 
a,  Tor 
190 
196 


122 
215 


100x134 
100 


cent 
230 

i53~~ 
onto 
192 
196>i 


123 
215H 

136 

145K 


*  Sale  price,  r  Par  of  this  bank  Is  £50. 
capital  paid  in;  authorized  amount  is  larger. 
<  Jan.  1  1913.     n  June  24  1913. 


o  Capital  to  be  increased,     c  Ex-rights,     h  Including  deposits  elsewhere  than  in  Canada,      g  This  I9 
6  Mar.  19  1913.      x  Ex-dividend.      *  Sept.  4  1912.      r  New  stock.      J  April  4    1913.      d  Jan.  3  1913- 
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REVIEW  OF  AUGUST. 

The  relations  between  the  United  States  and 
Mexico  at  times  during  August  assumed  a  disquieting 
aspect,  but  the  most  serious  development  of  the 
month  was  a  marked  deterioration  in  the  condition 
of  the  growing  corn  and  cotton  crops,  involving  a 
tremendous  reduction  in  the  promised  yield  of  corn  and 
more  or  less  loss  also  in  the  yield  of  cotton.  Curious- 
ly enough,  these  serious  crop  shortages  attracted 
very  little  notice  outside  of  the  markets  directly 
affected,  where  sharp  rises  in  prices  bore  testimony 
to  the  damage  that  was  being  done,  and  the  tone  in 
trade  and  financial  circles  on  the  whole  continued 
cheerful,  notwithstanding  the  discouraging  state  of 
much  of  the  legislative  news  that  came  from  Washing- 
ton. 

The  impairment  of  corn  prospects  was  the  result 
of  prolonged  heat  and  drought  over  the  great  corn- 
producing  belt  in  the  middle  and  central  parts  of  the 
United  States.     Day  after  day  terrific  heat  and  utter 
absence  of  moisture  were  reported.    At  many  points 
all  previous  heat  records  were  broken,    and    nearly 
everywhere    the    temperatures    were    the    highest 
reached  for  a  long  period  of  years.     Temperatures 
above  100  were  of  daily  occurrence  in  Kansas,  Okla- 
homa,   Missouri    and    Nebraska;     and    Illinois    also 
sustained  serious  damage,  and  to  a  lesser  extent  like- 
wise Iowa.     About  the  middle  of  the  month  relief 
in  the  shape  of  rain  and  scattered  showers  came  over 
the  northern  part  of  the  belt,  improving  the  pros- 
pects in  that  part,  but  it  soon  became  apparent  that 
in  the  lower  half  of  the  belt  the  heat  and  drought 
remained  unabated.     At  St.  Louis  on  Aug.  28,  ac- 
cording to  a  telegraphic  dispatch,  the  maximum  tem- 
perature at  101,  as  reported  bjr  the  Weather  Bureau 
located  on  top  of  a  "skyscraper"  (on  the  street  the 
mercury  mounted  still  higher),  was  stated  to  be  the 
highest  record  for  that  day  since  1836.     In  Kansas 
and  Oklahoma  the  crop  was  literally  burnt  up.     As 
a  matter  of  fact,  the  condition  of  corn  was  very  low 
in  those  States  when  the  month  opened  because  of 
damage  done  in  July,   the  Agricultural  Bureau  at 
Washington  having  reported  the  average  for  corn  in 
Oklahoma  Aug.  1  only  44   and   that  of  Kansas  no 
more  than  30.     Streams  ran  dry  and  a  water  famine 
threatened   at   many   points.     In  1912  Kansas  had 
raised    174,225,000   bushels   of   corn  and  Oklahoma 
101,878,000  bushels.    Missouri  and  Nebraska,  which 
produced    in    1912,    respectively,    243,000,000    and 
182,000,000  bushels,  suffered  only  less  seriously  than 
Oklahoma  and   Kansas.     Taking  into   account  the 
damage  sustained  in  Iowa  and  Illinois  (which  States 
produced  432,000,000  bushels  and  426,000,000  bush- 
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els,  respectively,  in  1912),  and  the  loss  elsewhere, 
the  indications  at  the  close  of  the  month  were  that 
the  corn  crop  for  the  whole  country  would  fall  any- 
where from  750,000,000  bushels  to  1,000.000,000 
bushels  below  the  record  yield  of  3,124,000,000 
bushels  attained  in  1912.  In  New  York  and  the 
New  England  States  very  dry  weather  was  also  report- 
ed, though  here  temperatures  were  not  unduly  high. 

In  the  grain  markets  corn  made  a  further  sharp 
advance  on  top  of  the  rise  experienced  the  previous 
month.  In  Chicago  the  December  option  for  corn, 
which  had  moved  up  from  55J4  July  12  to  64  July  30, 
jumped  still  higher,  and  Aug.  18  touched  70-^c., 
with  the  close  Aug.  30  (Aug.  31  being  Sunday)  at 
69J4c  In  parts  of  Kansas,  Missouri  and  Nebraska 
corn  commanded  higher  figures  than  wheat.  For- 
tunately, in  spring-wheat  territory  conditions  for 
tha  maturing  and  harvesting  of  wheat  continued  in 
the  main  satisfactory,  and  thus  the  prospect  of  a 
record  crop  of  wheat,  winter  and  spring  combined, 
was  not  marred.  The  course  of  wheat  prices,  after 
an  early  advance,  was,  on  the  whole,  downward. 
The  December  option  in  Chicago,  after  rising  from 
903^c.  Aug.  1  to  92%c.  Aug.  4,  declined  to  89c. 
Aug.  29,  the  close  Aug.  30  being  89Hc,  against 
89%c.  July  31.  Oats  prices  also  showed  very  little 
change  for  the  month,  though  considerable  fluctua- 
tions occurred,  so  that  the  December  option,  which 
had  been  4334  Aug.  1,  reached  its  maximum  for  the 
month  at  46 J^  Aug.  18,  but  got  back  again  to  43 
Aug.  29,  with  the  close  Aug.  30  43J^,  against  43c. 
July  31.  Wheat  and  oats  receipts  at  the  Western 
primary  markets  continued  very  heavy.  Cattle  was 
rushed  to  market  in  great  quantities  in  view  of  the 
scarcity  of  water  and  the  difficulty  that  would  be 
experienced  in  feeding  stock.  As  a  result,  prices  of 
beef  cattle  in  the  West  moved  sharply  downward. 

In  cotton  the  drought  and  heat  did  most  harm  in 
the  Southwest  and  in  the  States  along  the  Mississippi. 
The  Agricultural  Bureau  report,  issued  on  Sept.  2, 
and  showing  the  condition  Aug.  25,  reported  a  de- 
cline in  the  general  average  of  the  crop  for  all  the 
Southern  States  since  July  25  from  79.6  to  68.2. 
In  Texas  a  drop  from  81  to  64  was  reported;  in  Okla- 
homa from  81  to  45;  in  Mississippi  from  77  to  69;  in 
Louisiana  from  79  to  67;  in  Arkansas  from  87  to  72; 
in  Missouri  from  86  to  72,  and  in  Tennessee  from  90 
to  80.  The  price  advanced  the  latter  half  of  the 
month.  On  Aug.  1  middling  uplands  in  this  market 
rose  from  12  to  12.10c,  but  by  Aug.  14  the  quotation 
was  down  to  11.90c.  From  this  there  was  an  ad- 
vance to  12.70c.  by  Aug.  28,  with  the  close  Aug.  29 
(the  last  business  day  of  the  month)  12.50c.  Print 
cloths  at  Fall  River  were  reduced  Aug.  2  from  3%c. 
to  3^8C  The  Fall  River  Iron  Works  plant  of  the 
Borden  people  resumed  operations  on  Aug.  25  after 
a  shut-down  of  fifteen  weeks  caused  by  a  glut  of  goods. 

In  the  metals  trade  irregular  conditions  were  re- 
ported. The  monthly  statement  of  the  Steel  Cor- 
poration, issued  Aug.  9,  showed  a  further  reduction  in 
unfilled  orders  during  the  month  of  July  from 
5,807,317  tons  to  5,399,356  tons,  but  during  August 
the  bookings  of  orders  seemed  to  be  on  a  somewhat 
larger  scale  than  during  July,  though  not  equaling  the 
old  orders  which  disappeared  by  being  filled.  About 
the  middle  of  the  month  reductions  in  the  prices  of 
wire  products  were  announced  and  prices  of  sheets 
and  pipe  were  also  lower.  The  "Iron  Age"  reported 
that  the  new  prices  were  SI  a  ton  lower  than  those 
prevailing  for  some  weeks  previously  and  $3  lower 
than  the  figure  reached  on  Mar.  19,  following  an 
advance  of  SI  a  ton.  The  new  quotations  for  wire 
nails  were  $1  65  at  Pittsburgh  and  for  plain  wire 
$1  45.  Generally  steel  prices  were  off  from  $1  to  $2 
per  ton  from  the  high  figures  of  the  year.  In  copper, 
on  the  other  hand,  owing  to  a  continued  active  de- 
mand and  a  reduction  in  output  through  the  con- 
tinuation of  the  strike  at  the  Lake  Superior  ore 
regions,  values  moved  upward  and  electrolytic  copper 
went  to  16c.  Lake  copper  was  quoted  at  16@163^c., 
an  advance  of  fully  a  cent  a  pound  for  the  month. 


A  favorable  event  of  the  month  was  the  definite 
conclusion  of  peace  between  Bulgaria,  Servia,  Greece 
and  Montenegro  (who,  as  former  allies  in  the  war 
against  Turkey,  had  fallen  to  fighting  among  them- 
selves) and  Roumania.  As  all  the  other  countries 
mentioned  were  now  in  league  against  Bulgaria,  the 
latter  had  no  alternative  but  to  accept  without 
qualification  the  terms  offered  as  the  price  of  peace. 
As  a  result,  Bulgaria  was  stripped  of  a  considerable 
portion  of  the  territory  she  had  gained  in  her  con- 
quest of  Turkey,  while  Greece  and  Servia,  and  even 
Montenegro,  made  gains.  Roumania  got  a  slice  of 
coveted  territory  from  Bulgaria.  Turkey,  however,  has 
been  stubbornly  holding  on  to  Adrianople  and  insist- 
ing on  stretching  the  Enos-Midia  line  established  by 
the  Treaty  of  London,  when  peace  was  concluded 
between  Turkey  and  the  former  Balkan  Allies,  so 
that  it  should  include  Adrianople  and  Kirk  Kilisseh. 
In  the  House  of  Commons  on  Aug.  12,  Sir  Edward 
Grey,  the  British  Foreign  Secretary,  intimated 
strongly  that  pressure  would  be  brought  to  bear  on 
the  Turks  to  force  them  to  respect  the  Treaty  of 
London.  The  concert  of  Europe,  he  maintained, 
was  "in  perfect  tune";  and  with  regard  to  Thrace 
and  Adrianople  he  bluntly  stated  that  if  Turkey 
did  not  accept  the  advice  of  the  Powers,  action  would, 
sooner  or  later,  either  by  financial  duress  or  armed 
intervention,   bring  her  to  disaster. 

In  our  foreign  exchange  market  the  tendency  of 
sterling  rates  was  steadily  downward  after  the  first 
few  daj^s  of  the  month.  The  financial  situation  at 
all  the  European  financial  centres  greatly  improved 
with  the  definite  termination  of  the  conflict  in  South- 
eastern Europe.  All  the  great  European  banks  were 
able  to  add  to  their  gold  holdings,  in  part  as  the 
result  of  large  gold  importations  from  South 
America.  As  a  consequence,  rates  of  discount  in 
London  gradually  eased  off  and  the  tone  became 
decidedly  more  cheerful.  This,  naturally,  had  a 
weakening  effect  on  exchange  rates  here.  Sterling 
was  also  depressed  by  liberal  offerings  of  finance, 
merchandise  and  produce  bills.  An  engagement  of 
$500,000  gold  in  Argentine  for  exportation  to  New 
York  was  reported.  On  the  other  hand,  the  last 
week  of  the  month  $1,500,000  gold  was  taken  here 
for  shipment  to  Canada.  This  latter  was  the  result 
of  free  sales  of  Canadian  grain  bills  in  this  market 
against  exports  of  Dominion  grain .  Kuhn ,  Loeb  &  Co . 
were  credited  with  having  sold  exchange  quite  freely 
the  latter  part  of  the  month,  presumably  against 
foreign  subscriptions  to  Southern  Pacific  shares. 

ACTUAL  RATES— BANKERS'   AND   COMMERCIAL  BILLS. 


Aug.- 

1.. 

2__ 

3.. 

4__ 

5.. 

6_. 

7 

8. 

9. 
10. 
n  . 
12. 
13. 
14. 
15. 
16. 
17  . 
18. 
19. 
80. 
SI  . 
22. 
23 
24. 
25  . 
2i;  . 
27. 
28. 
20. 
30. 
31. 


-  Sixty-Day. 
.4  8310-8320 
.4  8315-S325 

1 4  8325-8335 

4  8305-8315 

4  8310-8325 

4  8310-8325 

.4  8325-8335 

.4  8325-8335 

"4  8310-8325 
.4  8310-8325 
.4  8305-8315 
.4  8305-8315 
.4  8295-8305 
.4  83  -8310 

'.4  8295-8305 
_4  8305-831* 
.4  8310-8325 
.4  8310-8325 
.4  83  -8315 
.4  8285-8295 

1 4  83  -8310 
.4  8290-83 
.4  8285-8295 
.4  8275-8285 
.4  8260-8270 
.4  8255-8265 


-Bankers'  Bills- 


Commercial  Bills 

Documents     Seten  Days 
for  Payment.       Grain. 
4  82  H-83  H  4  85H-85H 
4  82H-83H  4  85H-85H 


Cable  On 

Sig?U.  Transfers.         Banks. 

4  8650-6660  4  8690-87       4  81     -82  H 
4  8660-8670  4  87     -8710  4  81     -82 H 

SUNDAY 

4  8665-8675  4  8705-8715  4  81H-82H    4  82H-83J4 
4  8660-8670  4  8705-8715  4  81H"82Ji   4  82H-83H 
4  8655-8665  4  87     -8710  4  81  H-83       4  82K-83H 
4  8650-8660  4  8695-8705  4  81     -83       4  82M-83 
4  8660-8670  4  8705-8715  4  81     -83       4  82^-83 
4  8650-8660  4  8695-8705  4  81     -83       4  82>i-83 

SUNDAY 
4  8655-8665  4  87     -8710  4  81  H-83 H   4  82  H-83  H 


4  8650-8660  4  8690-87  4  81 H-83 
4  8640-8650  4  8680-8690  4  81  -82  H 
4  8635-8650  4  8675-8690  4  81  -82  H. 
4  8640-8650  4  8680-8690  4  81  -82 H 
4  8645-8655  4  8680-8690  4  81     -82  H 

SUNDAY 
4  8640-8650  4  8675-8685  4  81 
4  8645-8655  4  8680-8685  4  81 
4  8645-8655  4  8680-8690  4  81 
4  8640-8650  4  S680-8690  4  81 
4  8635-8650  4  8670-86S5  4  81 
4  8625-S635  4  8660-8670  4  81 

SUNDAY 
4  8625-8635  4  8660-8670  4  81  -82  % 
4  8620-8630  4  8655-8665  4  81H-82H 
4  8610-8620  4  8650-8660  4  805i-82H 
4  8595-8605  4  8640-8650  4  81  -82  H 
4  8585-8595  4  8625-8635  4  80H-82H 
4  8575-8585  4  8610-8620  4  80H-82H 

SUNDAY 


4  82 H-83 H 
4  82  H-83 
4  82  H-83 
4  82  H-83  H 
4  82  H-83 


4  82  Vf -83 
4  82  H-83 
4  82 H-83 
4  82  H-83 
-82  M  4  82  H-83  H 
-82  H  4  82  H-83 


4  82  H-83 
4  82  -82  H 
4  81H-82J* 
4  81H-82H 
4  81H-82M 
■4  81'.  82M 


-82H 

-82  >t 
-82  Ji 
-82  % 


4  85M 
4  85H 
4  85H 
4  85H 
4  S5>., 
4  85H 

4  85H 

4  85  H 
4  85H 
4  85H 
4  85H 
4  S5H 

4  8*H-85H 
4  n:V'„-n:>>. 
4  85H-85H 
4  85H-85H 
4  85H 
4  86H 

4  85H 
4  85H-85H 
4  85K-85H 

4  85 

4  85 

4  85 


In  the  money  market  there  was  no  very  great 
change.  The  action  of  the  Secretary  of  the  Treasury 
in  agreeing  to  help  Western  and  Southern  banks,  in 
financing  the  demands  for  crop  purposes,  by  Govern- 
ment deposits  seemed  to  remove  all  fears  of  possible 
strain,  and  consequently  time  loans  for  the  longer 
maturities  were  now  made  with  considerable  free- 
dom, and  rates  for  such  maturities  were  materially 
lower.  Some  quite  large  amounts  were  loaned, 
carrying  the  borrowers  well  into  January,  one  inter- 
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national  banking  house  having  placed  $5,000,000  at 
5%,  in  various  amounts,  maturing  between  Jan.  <> 
and  Jan.  15.  In  the  call-loan  branch  ease  continued. 
The  general  feeling  was  that  the  demand  upon  the 
New  York  banks  from  the  interior  for  funds  had  been 
greatly  reduced  as  the  result  of  the  Secretary  of  the 
Treasury's  action,  but,  as  it  happened,  both  the 
money  holdings  and  the  surplus  reserves  of  the  banks 
were  heavily  reduced  for  no  very  well  known  reason 
the  last  Saturday  of  the  month. 

RATES    FOR   MONEY    IN    NEW   YORK,    WEEKLY. 
Week  Ending —  Aug.  1.   Aug.  8.  Aug.  15.  Aug. 22. Aug. "Mi 

Call  Loans: 

Stock  Exchange— Range  for  week 2-2  M       2-2^       2-2 J^   1H-2H  2)4-2  y, 

Average  for  week...        2)4  2Ji  2\i  2)4.  2% 

Time  Loans: 

SIxtydays 3H-4  3H  3Ji-4  Z%  3H-3»{ 

Ninety  days 4Ji-5  iH  4H-4J4  H4  iX-4'A 

Four    months 5>i-5>$  5  5-5J4  *H  *H 

Five  months 6^-6       5J*-6       5J4-6       b\4-b%  6 

Six  months.. b%-&       5Ji-6  &>A  b'A-5%  5 

Commercial  Paper. 

Double  names— Choice  60  to  90  days. .     6-8  '4       6-6  H  6       55i-6  5?i-6 

Single    names— Prime  4  to  6  months. .     6-6J4       6-6>$  6       5K-6  5M-6 

— Good  4  to  6  months. .6H-7       6%-7       6'A-6'A  6'A   Q'A  6H-$H 

In  the  stock  market  the  upward  reaction  in  prices 
noted  in  July  was  carried  still  further  during  August, 
and  altogether  a  quite  noteworthy  recovery  in  prices 
was  established  from  the  extreme  points  of  depression 
reached  in  June.  The  damage  done  to  the  corn  and  cot- 
ton crops  was  almost  entirely  ignored.  At  all  events, 
the  upward  movement  was  continued  in  face  of  that 
circumstance  and  in  face  also  of  a  number  of  other 
adverse  circumstances,  such  as  the  cut  in  steel  prices, 
the  reduction  in  the  dividend  on  Chesapeake  &  Ohio 
stock  and  the  passing  of  dividends  on  Boston  &  Maine 
preferred  and  Cleveland  Cincinnati  Chicago  &  St. 
Louis  preferred.      Much  was  made   of  the  better- 


REVIEW        19 

ment  of   the   foreign   financial    situation.     The    im- 
provement in  the  price  of  the  metal  copper  was  used 
as  an  agency  for  advancing  the  copper  shares.     The 
encouraging  income  statement  for  the  June  quarter 
made  by  the  United  States  Steel  ( Jorporation,  towards 
the  close  of  July,  served  to  boost,  the  steel  shares. 
The  possibility  of  the  United  States  becoming  em- 
broiled  in  a  conflict   with  Mexico  caused,  on  oik;  or 
two  occasions,  a  temporary  downward  reaction  in 
prices,    but   such    losses   were   almost    immediately 
recovered.     The  volume  of  business  remained  com- 
paratively limited  throughout  and  the  market  bore 
all  the  evidences  of  a  campaign  against  the  shorts, 
where  success  was  made  possible  by  reason  of  the  thor- 
ough and  complete  liquidation  of  outstanding  long 
accounts  effected  by  the  severe  decline  of  the  first 
half    of    the  year.     N.  Y.  N.  H.  &  H.  was  almost 
continuously  weak  by  reason  of  conditions  peculiar 
to  itself,  particularly  the  large  deficit  below  dividend 
requirements  in  the  fiscal  year. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGB. 

Month  of  August —          1913.  1912.  1911.  1910. 

Stock  sales — 

No.  of  shares 6,066,374  8,952,358  14,994,533  10,392,788 

Parvalue. $560,758,950  $811,891,750  $1,371,006,250  $919,409,950 

Bond  sales  (par  value) —  m 

RR.  &mlsc.bds._       $27,^22,500  $41,779,500  $44,916,500  $26,557,500 

Gov't   bonds 105,000  28,000  586,000  43,500 

State  bonds 1,661,500  1,723,000  2,529,000  2,581,000 

Total  bond  sales..      $29,489,000  $43,530,500  $48,021,500  $31,182,000 
Jan.  1  to  Aug.  31 — 

Stock  sales — 

No.  of  shares 57,467,687  85,497,222  74,899,031  122,488,446 

Parvalue $5,198,464,050  $7,726,012,875  $6,710,888,300  $11,807,299,700 

Bond  sales  (par  val.) —  M 

RR.&misc.  bds_-     $326,294,600  $482,986,500  $493,750,500  $403,907,500 

Gov't   bonds 1,330,100  1,060,000  2,640,500  303,200 

State  bonds 20,605,700  17,142,500  79,686,500  33,335,950 

Total  bond  sales. .    $848,230,400      $501,189,000      $576,077,500      $437,546,650 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Capital 

Surplus  and  profits,  market  value.. 

Surplus  and  profits,  book  value 

Unpaid  di vs. reserved  for  taxes.  Int.,  &c 
Pref.  deposits — Due  State  say.  banks 
Due  State  sav.  &  loan  associations- 
Trust  deposits  not  payable  within 

30   days 

Due  as  exee'r.,  admin'r,  guard.,  re- 
ceiver, trustee,  committee,  &c. 
Deposits  pref 'd  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref'd    because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) . 

Otfs.  of  dep..  time&demand  (not  pref) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.(not  pref.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money 

Pref .  liability  as  executor,   &c 

Other  liabilities 

Add  for  cents 


Aug.  22  1907 


68*661.600 

17"6".94V.735 

37,467~,2y5 
414,423 


41,773.538 


1.276,500 

1.008,788 

812,011,853 

107.934.388 


43,610.680 
42,077.022 


1.087.664.431 


Orand  total 


2.987.034 

27.708,303 

40 


1,363,966,143 


Dec.  31  1907. 


66,276.560 
151.339.110 


28,340,454 
306.316 


43,641,702 


2,879,716 

2,770,685 

555,397.056 

55.272.810 


23.002,116 
20.667,605 


732.278.460 


904.843 

61,948.915 

42 


1.012,747,930 


Jan.  1  1909. 


$ 
68,450.000 
169.647,107 


39.116,569 
776.421 

21.180,942 

23.190.699 

4.728.253 

4,236,781 

2,569,357 

868,754,742 

53,311,327 

40,470,643 
103.907.041 


Jan.  1  1910. 


71,400,000 
178,979.744 


40,759,951 
600,479 

38,059.940 

30,913,481 

5.122,449 

5,187,066 
7.356.349 
899,090,7131 
84.478.182 

106.493. 1231 
84,038,005 


l,182,24e,775l  1.302.099,738 


1,867,663 

55,367,899 
45 


1,100,140 

50.624,063 
42 


1.477.575.489  1,604,203,727 


Jan.  2  1911. 


73,431,000 
184,025.130 

3,164,976 

43,827,892 

758.969 

25.598,439 

36.844,508 

6,963,259 

2,422,372 
2,832,612 

1.014.744,488 
84,389,877 


1.218.382.416 


1,382.360 

35,067,726 
42 


1.515,453,650 


Dec.  21  1911. 


71.481,000 
188,676,616 

1,657,514 

43,632,147 

530,800 

33.376.931 

43,750.219 

9.666,599 

7,331,136 
1,195,183 

1.109.667,540 
93,119,468 


1,342.270,020 


70,916 

52,179,544 
42 


1,656,335,661 


Dec.  26  1912 


77,850,000 
185,286.988 

2,680,755 

42,4'08,252 

546,317 

28,519.680 

44.615.349 

11,353,838 

4,520,215 
1,481.486 

1,964,877,251 
77.408,884 


1.275.731,272 


205,000 

56,801.772 
36 


1,598.555,823 


June  4  1913. 


76,050,000 
175.849,354 

3,859,303 

49,758,928 

659,700 

28,503,251 

39,265.229 

9,937,688 

5,147,837 
1.813,400 

1,113,384,305 
100,646,993 


1,349,117,331 


125,000 

57,024,088 
43 


1.662,025,118 


RESOURCES. 


Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage. 
deed  or  other  real  estate  collateral. 

Stock  and  bond  investments 

Public  securities 

Other  securities 

Loaned  on  collaterals . 

Loans  not  secured  by  collateral 

Other  loans,  including  bills  purchased 
Bills  purchased,  not  sec.  by  other  coll. 

Overdrafts 

Real  estate 

Due  from  approved  reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers, 

not  included  in  preceding  item 

Specie 

U.  S.  legal  tenders  and  bank  notes 

Bills  and  checks  for  next  day's  ex- 
changes, and  other  cash  items 

Investments  as  executor,  &c 

Other  assets 

Add  for  cents 


Grand  total 


Aug.  22  1907.  Dec.  31  1907. 1  Jan.  1  1909. 


87.962,350 


326.497.210 


627.514,698 


108,122,742 


204,270 
17,706,522 

95,144,026 

27.117,410 

52,413.706 

6,893,690 

909,983 

2,987.034 

10,492,462 

40 


80,759,054 


78,199,314 


50,966.201 
208,860.012 
405.844,757! 

15,032,322 

54,051.230 

137.8441 

16,066,494 

89,175.391 

15,120.176 

39,324,130 

8,506,218 

2,013,398 

904,843 

25,985,818 

42 


—  1,363.966.143  1,012.747.930  1.477.575,489  1.604.203.727 


66,644,416 

292,497.347 

584,006,564 

9,342.981 

87.294.263 

155,529 

22.080,844 

160.935.501 

42,227,028 
90,125,202 
13,668,318 

1.791,260 

28,606,877 
45 


Jan.  1  1910. 


83,660.067 


69,268,783 

296,958,325 

696.601.870 

8.160,799 

102,402,940 

108,040 

25,518,600 

99.766,067 

48,863,157 

124.161,053 

18,167,454 

3.052,804 

27.513,728 
42 


Jan.  2 1911. 


87.341,640 


67,30'9,082 
303,382,679 
547,767,677 

11,671,358 

125,914,655 

159.415 

29,361.282 

100,382,483 

54.503.832 

115,989,335 

16,990,981 

2,951,007 

51,728,182 
42 


Dec.  21  1911. 


$ 
93,997,526 


84,649,720 
349,426,882 
558,917,170 

15,286,071 

145,525.075 

197.176 

34,319.128 

116,092,212 

52,217,385 

121,785,647 

17,036,783 

19,854,114 

47,030,730 
42 


1.515,453,65011,656.335,661 


Dec.  26  1912. 


94,018.090 

14,457.622 

87,029,650 
329,259,105 
545,239,677 


146.384,674 

166,086 

39,001.793 


142,864,878 

111.240.545 
16.644.724 

18.095.485 

54,153.558 
36 


1,598,555.823 


June  4  1913. 


$ 

95,455,226 

13,859,079 

87,485,838 
321,640,125 
536,105,688 


189.189,564 

141.527 

40,325,909 


170,644,307 

120,340.248 
16,367,748 

17,770,073 

52,699,744 
42 


1,662,025,118 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named 
employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in 


in  the  above  comparison, 
the  schedules. 


We  show  for  each  date  the  exact  designation 
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[Vol.  xcvii. 


TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK 


LIABILITIES. 


Capital - 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  vlaue 

Unpaid  divs.,  res'vs  for  tax.,  int..  &c. 
Pref.  Deposits — Due  State  sav.  bks.. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days -- 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c 

Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Cert 6 .  of  dep .  on  time  &  dem .  (not  pf . ) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Aug.  22  1907. 


60.636.600 
167.982.441 

86.126.258 

296.135 


Dec.  31  1907.  Jan.    1    1909. 


58.251,560 
144.600.599 


26.074.330 
200.155 


60.425,000 
160.168.172 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor,  &c 

Other  liabilities 


Grand   total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral.. 

Stock  and  bond  Investments 

Public    securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased,  not.  sec.  by  collateral 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos. ,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  in  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Investments  held  as  executor,  &c 

Other  assets 


886.500 

996.616 

688.604.953 

100,352.199 


41.527,250 
40.738,939 


946.608.382 


2,578.790 
27.241,967 


1.205.048,180 


75.682,997 


269.699,998 


582.826,452 


86,770.861 


Grand    total .._-_-. 1,205,048,180 


165.652 
14.950.841 
83.582,056 

23,698.302 

49,179,020 

5,095.751 

604.977 

2.578,790 

10.212,483 


2,609,430 
2,388.755 
444,817.663 
48.054,808 


22.234.360 
18.976,184 


36,446.535 
662.097 

20.146.656 

21,392,534 

4.078.253 

4,032,481 

2.472.794 

748.020.445 

66.761.475 

40,284.595 
101,367.610 


Jan.    1    1910.  Jan.    2    1911.  Dec.  21  1911.  Dec.  26  1912. 


605.652,530 


751.265 
59,789.589 


869.045,543 


68,532.010 


43,471,463 

166.358,136 

365,723.291 

9,772.982 

41.991,223 

121,954 

13,296,286 

78,992.219 

12.523.082 

35,844,818 

5,327.384 

1,027.537 

751,265 

25,311.893 


1.045,665.475 


1.454.975 
54,542.068 


1,322.255.690 


65,379.871 


57,919,433 

243,085,376 

546,816,033 

5.765,637 

71,885,130 

141,410 

19,270,541 

146.953,404 

39,295.396 
87.261.025 
10.241.562 

824.280 

27.416,592 


63.675.000 
168.597.714 


37.683,778 
468,567 

36.871.355 

29.009,253 

3.880.449 

4.934.4701 

7.345.074 

774,061,989 

78.596.293 

105.681 ,485! 
80.786,598 


64.156.000 
173.357.077 

2.897,534 

40.624.293 

623.640 

24.336.543 

34.580,803 

5.435,259 

1.805,166 
2,811.605 

874.289.233 


62.206.000 
177.253,055 

1.584,210 

40.096.524 

352.767 

32.111.087 

42.109.846 

7.833.795 

6.084.579 
909.727 

955.583,186 


68.150.000 
173.081.976 


June  4 1913. 


2.580.586, 
38,753.66 
390.18 


I 


80.873.915   90.137.194 


1,159,319,311  1.065.380,457 


980.140 
49,800.511 


1.372.360 
34,609.985 


1,442.372,676  1,341.773,413 


1,175,218,705 


57,916 
50.789,246 


68,871.110 


70,434.543 


1.467,109.132 


74.280.647 


60.048.703, 

245.695.838 

660,489,153; 

5,203.728 

82,131.718 

95.738 

22,633.282 

89,495,686 

44,720,953 

121,362,596 

13,666,256 

1.455.318 

26,502.058 


57.395,095 

252.467.751 

509.483,082 

7.940.524 

102,533,889 

151.067 

26.339,232 

87.303,726 

50,483.718 

113,069,471 

12,103,225 

1,491.362 

50.576,782! 


74,340,153 
289,489,267 
520,124,260 

11.314.003 

119.457,843, 

184.618 

31.041.386 

102.107.260 

49,740.731 

118.460.580 

11.917,388 

19.173.682 

45,477.234 


869,045,543  1,322.255,690  1,442,372,676  1,341,773.413  1.467,109,132  1,393.937,906  1,453.115.655 


27.691.239 

41.500,779 

9.063.051 

3.347.069 
1.223.746 

900.198.202 
74,310.962 


1,096,478,894 


80.000", 
53.566,450 


66,150.000 
164.746.704 

3.674.490 

45.428.800 
492.205 

27.555.610 

36.881.043 

8,028.557 

4.228.667 
1,595.725 

941.711.521 
97,357,448 


1,163.279,576 


50,000 
55,214,885 


1.393.937.906  1,453.115.655 


72.596,817 

10.154,645 

76.216,877 
265.566.219 
501.542.491 

115.037.436 

147,207 

35.384.265 

128.298.027 

107,900,661 
11,047.290 

17.519.917 

52.426.054 


72.529.647 

9.872.757 

76.804.365 
258.363,070 
495,322,204 

154.544.370 

120.733 

36.431.548 

153,387.271 

117.055.668 
10.634.224 

16.958.691 

51.091.107 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison, 
tlon  employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 


We  show  for  each   date  the  exact  designa- 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROUGH  OF 

MANHATTAN- 


Aug.  22  1907 


Astor 

Bankers  / 

Mercantile  / 

Manhattan/ 

Broadway  6 

Flatbush  b 

Savoy  6 

Carnegie  e 

Central 

Columbia-Knickerb'r.d 

Knickerbocker  d 

Commercial    

Commonw'th  (defunct) 

Empire  ft 

Guardian  ft 

Windsor  ft 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.a. 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton   c 

Standard 

Hudson 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

M  etropolitan 

Mutual  Alliance 

New  York  Life  Ins.&  T. 

New  York 

Title  Guar.  &  Trust 

Transatlantic  g 

Union  Trust 

United  States  Mtg.A  T. 

United  States 

Washington  


$ 

8.965,745 

23.861.606 

35,119.131 

10,975,957 

3.932.749 

3,104,410 

1,569,287 

7,923,242 

42,137.580 

6.774.339 

62.114.992 

3,876.981 

516 

8,898.940 

4.185.255 

11.162,536 

17,381,123 

16,233,629 

8.101.350 

64,124,995 

81,702,513 

3.028.403 

7.423,429 

41,996,504 

17.532,796 

40,510  828 

12.884,258 

2,066.175 

8,524,049 

22.400,958 

23.747,751 

5,763,501 

33,782,456 

33.517,360 

28.495.980 


48.231.644 

30,982,562 

59,394,159 

9,798,340 


Dec.  31  1907 


$ 

8.103.748 

20,240,194 

23.277,232 

9,327.741 

2,340,822 

2,541,372 

909,024 

6,528,511 

33.961.798 

4.700.103 

2.948.586 

476 

6.304.846 

3.315.280 

7.773,031 

9,715,776 

11.209,036 

5.623,758 

20.705.636 

58.497.300 

3,016,254 

6,047,183 

28.161,527 

10.413,911 

22.166.365 

7.691.641 

1.172,075 

5,511,071 

6.483,066 

15.764,837 

3.651,793 

24.680.912 

27,862,835 

21.574,526 


44.169,764 

20,096,258 

47,302.953 

7.415.009 


Jan.  1  1909. 


12,245,219 

39,021,765 

49.434,429 

20.240.520 

3,309,969 

3,447.861 

1,023,152 

11.636.804 

85,749,341 

11,029,855 

34.614.439 

4.626.215 

476 

13.058.062 

4,126,034 

8.589,889 

22.490,318 

14,637,467 

7.541.352 

26.893.245 

122.389.387 

5.177.550 

7.613,282 

69,031.398 

14.882,682 

36,365,370 

15.534.457 

2,243,241 

11.936.708 

9.233,676 

21,147.691 

7,371,744 

35,476,878 

42,593.538 

22.051.658 


55.324.808 
27.313.836 
71.353,611 
10.068,724 


Jan.  1  1910. 


Jan.  2  1911. 


$ 

13,895.039 

46.602,542 

56.109,550 

26,904,439 

4.281,437 

4.017,215 

1,836.544 

12.665.754 

91,394.728 

12.145.661 

35,267,275 

5.308.155 

476 

16.857.406 

4,677.865 

8.866,152 

a49 .930.289 

7.453.215 

29.074.839 

115.793,639 

6.602,632 

7.871,433 
77,832.184 
17,636.478 
33.863.400 
16,715.732 

3.447,494 
12.495.502 
12,492.637 
26,817,064 
12,716,417 
37,795,781 
51.486,440 
26.355.280 


$ 

14.774, 

62,013, 

48,382, 

19.051, 

4.607, 

3,875, 

1.762, 

8,355, 

67,843, 

13.800 

32.467 

4,473, 

20.040 

3,638 

6,844 

O35.044 

a6,540 

26,881 

116.368 

7,008 

7.723 


859 
877 
224 
28S 
336 
130 
388 
940 
148 
562 
648 
784 
564 
241 
994 
238 
790 

091 

367 
590 
343 
527 


61,485,010 
41,002,035 
69,111.176 
10,162.558 


cl24.815.857 

16.583.839 
3.416,134 
13.452,914 
11.141,401 
24.971,982 
8,493,763 
35,550.811 
41,313.028 
24,224.805 


53.527.947 
43,415.252 
58,735.106 
10.306,003 


Dec.  21  1911.,  Sept.  9  1912. 


S 
18,663, 

f/137,493 

21,093 

5,156 

4.157 

971 


182   23.238,865 


,148; 
,164! 
,630 
,049 
,819 


87,618 

16,640 

37,385 

4,344 

18.183 
2.683 
6,474 


742 
920 
064 
738 
484 
047 
174 
766 


a40.348.700 


25.563 

132.631 

6,910 

8,102 


427 
254 
834 
910 


cl56. 022.851 

17.561.046 
3,354,493 
16.184.748 
11,367.721 
22,511,690 
8,502,472 
34.128,848 
38,044,550 
28.900.222 


52,993.225 

46,370.514 

63.097 .385 

9.415.034 


/168. 564.290 


10,508,334 


c 


97 
57 


20 
2 
7 


,521,704 
247.163 

,021.298 
508 
114,012 
809,638 
,418,449 


a83,669,075 


126,656.468 
8.136.520 
8,751.002 

cl76.014.903 

17,338.498 
3.633,524 

17.272,223 
12,886.370 
23.465,574 

9.388,840 
34,646,986 
37,187.625 
27.273.194 

2.298.956 
64.921,663 
58.089,615 
59.835.517 

9.990.288 


Dec.   26  1912 


20.822.597 
/123.899.728 

10.975.359 


98,057,404 
54.631,890 

4,083.721 

458 

18.432,755 

2.316,725 

5.795.756 


June   4  1913. 


21,689,112 
/133.321.694 

15.390.377 


102.506,247 
57.939.258 

4,033,594 
458 


ft24,543,043 
a67,668,627     a70,322.744 


105.147,230  110.696.971 

7.780.280  7,755.415 

7.611.984  8,349.739 

I 

cl68.416.452  cl76.344,493 


3.657.538 
13,333,539 
11.525.700 
19.490.454 

8,464,471 
31.989,365 
34,847,969 
23.917.415 

2.554.866 
55.899.534 
44.857.472 
49,767.471 

9,049,603 


3.877.987 
13.386.288 
11.638.356 
19,537,628 

8,241,064 
32.156.SS7 
36.855,896 
26.659.176 

2.503.632 
62.901.782 
43,969.599 
63.542.987 

9,579.693 


Total  i 849.123.619      638,664,879      957,378.793. 1,064.954,258      977,572,641  1,078, 720.8121!, 172,911.102  1,004.996.363  1.067,744,123 

i  Prior  to  Mch.  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  BroadwayTrust  Co. 
of  New  York  City  Mch.  6  1912.  •  Not  reporting  on  account  of  suspension,  and  not  Included  in  total,  a  The  Bowling  Green  was  consolidated  with 
Equitable  Trust  Co.  Mch.  31  1909.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Equitable  Trust  Co.;  Trust  Co.  of  America  was 
consolidated  with  the  Equitable  Trust  Feb.  26  1912.  6  Title  of  Savoy  Trust  Co.  changed  from  Italian  American  Trust  Co.  Nov.  1909,  and  on  Jan.  22 
1912  Savoy  Trust  Co.  was  consolidated  with  Broadway  Trust  Co.,  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.  cFifth  Avenue 
and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910-  Standard  Trust  was  consolidated  with  Guaranty  Trust  Oct.  17  1912.  e  Banking 
Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  on  June  5  1912.  /Mercantile 
Trust  Co.  was  consolidated  with  the  Bankers  Trust  Co.  Aug.  10  1911.  Manhattan  Trust  Co.  was  also  merged  with  the  Bankers  TrustCo.Mch.251912. 
o  Transatlantic  Trust  Co.  began  business  May  22  1912.       ft  Windsor  and  Guardian  absorbed  by  Empire  in  Mar.  1913. 


BOROUGH  OF  | 

BROOKLYN—  Aug.  22  1907.  Dec.  31  1907.   Jan.  1  1909. 


Brooklyn  e 

L.  Island  L'n&Tr.e. 

Citizens 

Franklin. 

Hamilton    

Home 

Kings  County 

Lafayette   z 

Nassau    

People's 

Wllliamsburgh  a 


Total. 


BORO.  OF  QUEENS— 
Queens  County 


S 

15.363 
7,(155 
1.592 

10.929 
6.734 
2.636 

12.346 
4.344 
8.290 

14,946 
8,206 


635 
368 
398 
960 
731 
,974 
.322 
881  • 
.228 
702 
.663  • 


11,628.311 

6.489.355 
1.035,792 
7,579.036 
5.490,952 
1,638,373 
10.120.685 


$ 

17.034 
8.181 
1,207 

10,191 
6,454 
1,739 

13.846 


798 
236 
065 
■MS 
.860 
273 
.430 


5.329,614 
13,651,462 


§95.552.272   §65. 504.952 


1.934.491 


1.482,818 


6.088 

17,064 

1.668 


506 
.592 
.424 


§86.922.493 


1.364.318 


Jan.  1  1910.  Jan.  2  1911. 


$ 

16.545, 
9.008, 
1.538, 

11,832, 
6.732, 
2,107, 

15.065, 


897 
883 
642 
235 
835 
Oil 
023 


$ 

18.071 
8.841 
1,439 

12.103 
7,321 
2,452 

15.256 


,271 
,610 
,877 
,762 
,308 

328 

37 


6.374 

17.820 

1.750 


010 

688 
798 


5,660 

19.229 

a  169 


,371 

.883 
.857 


J92.793.237 


1.571.945 


§94.421,774 


1.742.066 


Dec.   21  1911 


19.662.041 
8.195.026 
1,805.319 

11,261,078 
6.670.513 
2.502.684 

16.142.302 


5.586.813 
18.846.310 


§94.829.165 


1.668.825 


Sept.  9  1912. 


I 


$ 

19.597, 
8.909 

d6,475 

11,846 
7.078 
2.828 

16.103 


424 
851 
609 
407 
799 
367 
073 


5.972 

20.841 


,277 
141 


99.652.948 


Dec.  26  1912. 


16.767.500 
7.400.731 
6,325,673 
9,274.468 
6.643.931 
2,739.010 

15.309.880 


6.035.829 
19.110.7iq 


89.607.732 


1.999.996  1.874,877 


June  4   1913. 


fc  24.602.996 

6,363,812 
9.541.643 

7.307.733 

2.788.272 

16.273.271 


6.086.744 
20,597.125 


93,561.596 
1.973,940 


§  Prior  to  March  21  1912  totals  Include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  absorbed  by  the  Broadway  Trust  Co.  of  New  York  City 
March  6  1912.  and  now  appears  above  under  the  Borough  of  Manhattan.  *  Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Trust  Co- 
a  Wllliamsburgh  Trust  Co.  voted  to  dissolve  its  business  in  January  1911.  d  Absorbed  the  Broadway  Bank  of  Brooklyn  in  July  1912.  e  L.  I.  Loan  & 
Trust  consolidated  with  Brooklyn  Trust  March  1913. 


21 

New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1913.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  offioia 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1913"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1913.  The  black-faced  letters  in  tho  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  whloh 
Interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

l3TFor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  oj  stocks. 

BONDS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 


BONDS. 

N    Y    STOCK    EXCHANGE. 

U  S  dov  &  City  Securities 

D  8  2s,  cons.reg April  1930 

U  8  2s,  cons,  coup.. April  1930 
U  8  3s,  reg,  10-20s...Aug  1918 
U  8  3s,  coup,  10-203. .Aug  1918 

U  8  4s,  registered .1925 

U  8  4s,  coupon ..1925 

Pan  Can  10-30-yr  2s.Aug  1936 

Panama  Canal  3s 1961 

■•w  York  City— 4 Ms 1960 

4%s  temporary  reets 1963 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1957 

New  4%s 1957 

New  4%s 1917 

4%%  Corporate  stock ..1957 
4%%  assessm't  bonds ..1917 
8%%  Corporate  stock -.1954 

■•w  York  State— 4s 1961 

Canal  Improvement  4s. .1961 
Canal  Improvement  4s. .1962 
Canal  Improvement  4S..1960 
Foreign     Gov't     Securities 
Argentine — Internal  5s  of  1909 

Bolivia  Ry  1st  5s 1927 

Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s. 1951 
Imperial  Japanese  Gov't — 

Sterling  loan  4%s 1925 

2d  series  4%s_. 1925 

Sterling  loan  4s... 1931 

Hep  of  Cuba  5s,  ext  debt..l904 

4%s  external  loan 1949 

Tokyo,  City  loan  of  1912  5s.-. 
U  8  of  Mexico  External  gold 
loan  of  1899,  sink  fund  5s.. 
4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
Alabama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  <fe  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  43.  .July  1995 
Atch  Top  &  S  F— Gen  g  4s. 1995 

Registered 1995 

Adjustment  g  4s..July  1995 

Registered July  1995 

Stamped July  1995 

80-year  conv,  gold  4s 1955 

6onv  4s  issue  of  1909...1955 
Conv  4s  issue  of  1910...  1960 

10-year  conv,  gold  5s 1917 

Debenture  series  L  4s 1914 

East  Okla  Div,  1st,  g,  4s  1928 
Short  Line,  1st  4s,  gold  .1958 
Cal-Ariz  1st  &  ref  4%s..l902 
8  Fe  Pres  &  Phe,  1st  g  5s  1942 
Chic  &  St  Louis,  1st  6s  ..1915 
Atlan  Knoxv  &  No.  See  L  <fe  N 
Atl  Coast  L,  1st  g  4s  . .  July  1952 

50-year  unified  4s 1959 

Ala  Mid,  1st,  gu.g,  5s... 1928 
Bruns  &  W,  1st  gu,g,4s.l938 
Charls  &  Sav,  1st,  g,  78.1936 
LAN  collat  g,  4s.-.Oct  1952 
Sav  Fl  &  W,  1st,  g,  63..1934 

1st  g,  5s 1934 

811  SpO  &G,gu,g4s...l918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 
Dalt  &  O— Pr  lien,  g,  3%s  1925 

**     Registered    

Gold,  4s July  1948 

Registered 

20-year  convert  4%s 1933 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  g  3%s  '25 
PLE&WVa  Sys,  ref,  g,4sl941 

8  W  Div,  1st  g,  334s 1925 

G  O  Reorg.lst,  con,  g,  4%s'30 
Clev  Lor  &W,  con,  1st  g  5s  '33 

Mon  R,  1st  gu  g,  5s 1919 

Ohio  Riv  RR,  1st  g,  5s  .1936 

Gen,  g,  5s 1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
Pittsb  &  West,  1st  g,  4sl.917 
Stat  IslRy,lst,gurg,4%s  1943 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.  See  Erie 


Int. 
Per- 
iod. 


M 

M 
M 

M 

n 
n 

IK 

M  ■ 

J 

J 

J 

M 

J   - 


F  • 
J 

J  ■ 
M< 
F  • 
i\\ 

Q- 

J  ■ 


Sales  in 

August. 

Par  value 


\ 


8 

5,000 


7,000 
17,000 
15,000: 

5i~,666 

28,000 

1,168,000 

97,000 

15,000, 

5,000, 

60,000 

1,000 

32,000 

15,000 

3,000 

5,000 

1,000 

4,000 


11,000 


Q-  J 
A  -  O 
A-  O 

Nov 

Nov 

M-  N 


54,000 

23,000 

4,000 

34,000 

67,000 

2,000 


3,000 
256,000 


49,000 
19,000 


M-  S 

J  -  J 

1Y1-  S 

M-  S 

M-  8 

M-  8 
J  -D 
M-  N 
J  -  J 
J  -  J 
M-N 
A-0 
A-  O 
J  -  J 


J  -  J 

Q  -  J 

A-  O 

Q-  J 


J  -  J 
M-  N 
M-  N 
J  -  J 
M-  S 
A-  O 
F  -  A 
J  -D 
A-  O 
A-  O 
J  -  J 
J  -D 


254,000 
91,000 


8,000 
15,000 


Price  about 

Jan.  2 

1913. 


Bid. 
101  % 

ioi  % 

10234 
102% 
1135-6 
113% 
100% 
101% 
100% 


Ask. 
101% 
10134 
10334 
10334 
11434 
11434 
10134 
102J4 
Sale 


9634 
9634 
96% 

10434 

100% 
10434 
101 


100% 


100% 
101 


Sale 
Sale 
Sale 
105 
10234 

8534 
101% 

84% 
101 

10134 

101% 


o9634     98% 


o91      Sale 

a90         9034 
a88         89% 
a8234    83 
al01%  01% 

a 96% 

93% 


PRICES  IN  AUGUST. 


Aug.   1. 


Aug.   29. 


Bid. 

98% 

96 
101% 
101% 
110% 
110 

96 
100 

95% 
100% 

91% 

91% 

92 
100% 
100  \ 
101% 


81% 


97 
97 


Ask. 
Sale 

98 

102% 
102% 
Sale 
111% 

98 
Sale 

96 
Sale 
Sale 

92 
Sale 
101% 
100% 
Sale 

100  ■'„ 
81% 
97% 


99 


96%     98 


a94%    95 
90 


77%  Sale 

97%  Sale 
96 

87%    89 
86% 

88      Sale 
105%  Sale 


57,000 


1,000 
65",  666 


103      Sale 
105%  105% 

97      

94% 

91%  Sale 

99% 

106% 

102      


95%  Sale 


114,000 

185",  666 

2, 232",  666 


22,000 
26,000 


2,000 


94% 


104 

90 
127 

92      Sale 
118      123% 
106      112% 

97      100 


91%  Sale 
S9%    90% 
97% 


97 


Sale 


97 

96% 

96% 
109 

87 

89 

90%  Sale 
100 
105 
102% 
108 
101 
112% 

96% 

91 


107 


110% 


88%     91 

88      Sale 

87%     89 

79% 

100 


84 
90 


100% 
95 

84% 

90% 

84 


71         75 
95%  Sale 


86 


84  H 
97 


85 
Sale 


97%  Sale 
99%  Sale 


86%     88% 
99% 


101% 


89%     90 


Bid. 

98 

98 
102 
102 
110% 
110% 

98 

99 

97% 
101% 

93% 

93 

93% 
101% 
100% 
101% 
100% 

82 


Ask, 
100 
100 
103 
103 
112 
112 


Lowest. 


Sale  Prices 
98%  Aug. 


100 
Sale 
101% 
Sale 


97% 
97% 
98 

96 

84 


Sale 

Sale 

100% 

101% 

100% 

82% 

99 
Sale 


99 
98 


90%     91 

88%     88% 
86%     88% 

79% 

100%  Sale 

95 

84% 

90 

80 


84  = 


102  Aug.  19 
110%  Aug.  4 
110%  Aug.  19 


99% 

95% 
100% 

91% 

91% 

91% 
101% 
100% 

100%  Aug. 
100%  Aug. 

82%  Aug. 

97%  Aug. 

97%  Aug. 

97%  Aug. 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


95%  Aug.     9 


87%  Aug.     8 

87%  Aug.     8 

80      Aug.  27 

100%  Aug.  27 


70         74 
94%  Sale 


86 


86 
96 


Sale 
98 


96        98 
99%  Sale 


99 
Ioi"  107 
101% 


91%  Sale 


101%  103% 
85% 


88  Sale 
113  120 
101       

90% 


90%  Sale 

89% 

90%  Sale 

92 

91%  Sale 

105       

82 

82%  "82% 

87      Sale 


102%  Sale 
85% 

120       

88%  Sale 

113% 

101% 

90%  100 


90%  Sale 


101%  105 
166""  '.'.'.'. 


92         93 

92 

92%  Sale 

105% 

84% 

88      Sale 
87%     88% 


105       109 


100 


105 
94 
91 


105 
94 
91 


84%  Aug.  25 
90      Aug.     4 


Highest. 


Sale  Prices. 
98%  Aug.     1 


102%  Aug.  8 
111  Aug.  25 
110%  Aug.  19 


100 

97% 

101% 

93% 

93 

93% 

101% 

100% 

101% 

100% 

82% 

97% 

97% 

97% 


Aug.  19 
Aug.  29 
Aug.  26 
Aug.  29 
Aug.  29 
Aug.  29 
Aug.  29 
Aug.  18 
Aug.  28 
Aug.  2 
Aug.  25 
Aug.  7 
Aug.  29 
Aug.  28 


RANGE   SINCE   JAN.    1. 


Lowest. 


97      Aug.  25 


88%  Aug.  28 

88      Aug.  28 

80%  Aug.  22 

100%  Aug.     6| 


Sale 
95% 

u95% 

101% 

101% 

110 

110 
95% 
99% 
95% 
99% 
90% 
90% 
91% 
99% 

100 

100 

100 
80% 
97 
97% 
97% 
99 


Prices. 
July  29 
July  26 
July  30 
July  24 
July  29 
July  25 
July  28 
Aug.  2 
July  14 
June  11 
June  10 
June  12 
July  9 
June  28 
June  19 
June  11 
July  16 
July  15 
June  24 
Aug.  29 
Aug.  25 
June    7 


Highest. 


95%  Aug.     9 


85      June    5 


84%  Aug.  18 
90      Aug.     4 


71      Aug.    6 
94%  Aug.  26 


84%  Aug.  25 
97      Aug.     1 


96%  Aug.  26 
99%  Aug.     2 


88%  Aug. 
97%  Aug. 


71%  Aug.     7 
95%  Aug.     2 


86      Aug.  29 
97%  Aug.     2 


98%  Aug.  13 
99%  Aug.  29 


88%  Aug.     8 
98      Aug.     7 


90%  Aug.     7 


102%  Aug.  29 
8"""Au"g".""i 


90%  Aug.  18 


90%  Aug.     1 
91%  Aug."  "2 


83%  Aug.  15 
87      Aug.     1 


105      Aug.  21 


91%  Aug.  28 


102%  Aug.  29 
"88%  "Aug. "29 


91      Aug.     5 


93      Aug.  28 
92%  "Aug. "29 


88      Aug.  29 
87%  Aug.  21 


105      Aug.  21 


83%  June  12 
82%  June  10 
75%  June  12 
99%  Apr.  28 
94%  Apr.  9 
84      June  17 


Sale 
101% 
101% 
10334 
103% 
114% 
114% 
100% 
103% 
100% 
101% 
97% 
97% 
97% 
105% 
102 
105% 
101% 

86 
101% 
101% 
101% 
101% 


Prices. 
Jan.  3 
Jan.  29 
June  16 
June  17 
May  29 
May  28 
May  21 
Mar.  25 
Jan.  20 
Aug.  26 
Feb.  7 
Jan.  29 
Jan.  29 
Jan.  18 
Mar.  12 
Jan.  21 
Feb.  23 
Jan.  27 
Feb.  5 
Jan.  14 
Feb.  13 
Jan.   26 


99%  Jan.   31 


92      Jan.   27 


90%  Jan. 
89%  Jan. 
83  Jan. 
102%  Jan. 
97%  Jan. 
89%  Jan. 


23 

7 

21 

28 

22 
29 


90      Aug.     4    95%  Jan.    15 
83%  Apr.  17'  85      May  22 


70 

92% 

92% 

83 

86 

83 

93 

99% 

92% 

98 

98% 

92 

85% 

96% 
107 
103% 


June 

June 

July 

Mar. 

Mar. 

Mar. 

June 

May 

June 

June 

July 

Mar. 

June 

July 

Feb. 

Feb. 


16    79% 
10,   98% 
10    98 
25    88% 

6|   86 
24    88 
12  105% 
3    9934 
12  103% 
105% 
99% 
93% 
92 
100% 
107 
103% 


87      July      9 


102%  Aug.  29 
86%  June  11 


88  June 
88  June 
89%  July 
91%  May 
88%  June 


86  May 
82%  July 
86%  June 

100      Apr. 

105      Aug. 


103%  Apr.   11 


96%  April  30 


Jan.  14 
Feb.  5 
Jan.  23 
Jan.  3 
Mar.  6 
Jan.  2 
Jan.  13 
May  3 
Jan.  9 
Jan.  11 
June  19 
Apr.  3 
Jan.  20 
Jan.  14 
Feb.  14 
Feb.  28 


95%  Jan.     3 


106%  Feb.  18 
92%Jan.   11 


91%  Jan.  13 

90%  Jan.  31 

97%  Jan.  31 

97      Feb.  25 

97%  Jan.  23 


89%  Jan. 

90%  Feb. 

90%  Feb. 
101  Jan. 
106%  Mar 


24 
11 
7 
10 
29 


103%  Apr.  11 


97   May  15 


22 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcvii. 


BONDS. 

N     Y    STOCK     EXCHANGE 


Int. 

Per- 
iod. 


Buff  RAP,  gen,  g,  6s 1937  M  -   S 

Consol   4*8 .1957M-N 

Allegh  ft  West,  1st  g,  gu  4s  '98  A  -  O 
01  &  Man    1st  gug,  5s...  1943  J 


Roch  4  Pittsb  1st  g,  6s.. 1921 

Consol,  1st  g,  6s 1922 

Buff&Sus— 1st  ref  g  4s  Apr  1951 
Burl  C  R  ft  No.  See  C  R  1&  Pac 

Can  Sou  con  gu  A  58  .   .   1962 
Registered    1962 

Garb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  S«NYC4H 
Ced  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  *  Ohio 
Cent  of  Ga— 1st  g,  6s. Nov  1945 


,  5s. Nov 
5s.  Nov 
5s.  Nov 


Consol,  gold,  6s 

Registered  .. 
1st,  pref,  inc,  g 
2d,  pref,  inc.  g 
8d,  pref,  inc,  g 

Stamped 

Chat  Div  pur  moaey^  g.4s 
Mac  ft  Nor  Div,  1st,  g,  5s" 
Mid  Ga  ft  Atl  Div  6s 
Mobile  Div,  1st,  g,  5s.. 
Cen  RRAB  of  Ga— Col  g  6s. 
Central  of  N  J— Gen  g,  5s 

Registered July 

Am  DockftlmpCo  gu  5s 
Leh  <t  H  r  gen  gu  g  6s 

N  Y  ft  L  Br,   gen.  g,  4s 
Central  Pacific.  See  So  Pac 
Cent  Ver  1st,  gu,  g,  4s.May 
Ches  &  O— Fund  4  imp  5s 
1st,  cons,  gold,  6s 

Registered 

General,  gold,  4*3.. 

Registered 

Convertible  4*8 
Big  Sandy,  1st,  4s. 
Coal  Riv  Ry  1st.  gu,  4s" 
Craig  Valley,  1st,  g,  5s 
Potts  Creek  Br  1st  4s... 
R  ft  A  Div,  1st  con  g,  4s 

2d  con  gold,  4s. 
Warm  Spr  Val,  1st  g,  6s 
Greenbr'r  Ry.lst  gu  e  4s 
Chic  ft  Ait  RR-Ref gls 

Railxtay,  1st  lien,g,3*s 
Chic  Burl  ft  Q— Denv  D  4s". 
Illinois  Division,  3*s 

Registered 

Illinois  Division ,  4s 

Registered 

Iowa  Div  sink  fund,  5s" " 

Sinking  fund  4s. . 
Nebraska  Exten,  4s 

Registered 

Southwestern  Div  4s"  ~ 
4s,  joint  bonds.  See  Git 
Genera    4a 
Chic  &  E  Ill-Ref" Al'rnpg 4s 
1st  cons,  gold,  6s.. 
General  cons,  1st,  6s 

Registered  . 
£ur  money  1st  coal  5s"" 

«u?h^  J°-d  CoaI  Ry ls*  fis. 
££ c  ?tAesrt~lst  6°-vr  4s 

Chic  Ind  ft  Lou— Ref ,  g  6s 
Refunding,  gold,  6s  ' 
Refunding  4s,  Series  C~" 
Ind  &  Louisv  1st  gu  4s 
Chic  Ind  A  Sou — 50-vr  4s" 
Chic  LS  ft  East— 1st  4*s" 
Chic  Milw  ft  St  Paul-si 
Gen,  g,  4s,  Ser  A.. May 

Registered Mav 

Gen  g,  3*s,  Ser  B  Mav 
Registered...       May 
25-year  debenture  4s 
Convertible  4*s 


Convertible  4  *s  "when  "issued 


General  4He   w  1,  May 
Ch  ft  L  Sup  Div,  g   5S 
Ch  ft  Mo  Riv  Div    6s 

Sh»A^W'lst.s  &»""- 

CM  APugetSlstgen4s 
Dakota  A  Gt  So,  g   5S 
Dubuque  Div  1st s f 6s"" 
r  argo  &  So,  assu,  g  6s 
1st  La  Crosse  ft  D,  5s 
v\  Isc  ft  Minn  Div    e   5s 

wisytDivKta/e's    ". 

JUil  &  Nor  cons  ex  4  *s 
_,    1st  extended  4*s 
Chic  <V  North  W  cons  7s"" 
Extension  4s 1886- 

Registered 1886- 

General,  gold,  3*s. 

Registered Nov 

General  4s 

Sinking  fund  6s..    1879- 

c.  Registered 1879- 

u>1nklng  fund  5a..   1879- 

Registered 1879- 

Debenture  8s 

Registered 

Sinking  fund  deb  5s 

Registered  ... 
Frem  Elk  A  Mo  V  1st  6s" 
ManlGBANWlstgu3* 
Milw  ft  S  L  1st  gu  3*8. 
MLS&West.lst.g^6s 

Ext  &  Imp,  ■  f,  g,  fl8 

Ashland  Div,  1st,  g   6s 

Michigan  Div,  lst,g,6.s 
Mil  Spar  ft  N  W  1st  gu  4s 

mJ1^,    r*^P    l8t   «    78 

Chtc  R  I  ft  Pacific,  6s.. 

Registered 

Qeat.-al,  gold,  4s. .   . 

Registered 

i 


945 


A-  O 
A-  O 


F 
_,M 
945  M-  N 
946i  Oct 
945  Oct 


945 


'51 
946 
947 


937 
987 
987 
921 
920 
941 


Oct 


J  -D 
J  -  J 
J  -  J 

946  J  -  J 
M-  N 
J  •  J 
Q-  J 
J  - 
J  - 
M  - 


Co 
920 
928 
939 
939 


Q- 
J    - 

M-  N 

M-N 
992iM-  S 
992|M-  S 
930JF  - 
944IJ  - 
945  J 


940  _ 

946  J 

989  J 

989 

941 

940 

949 

950 

922 

949 

949 

949 

949 

919 

919 

927 

927 

921 

Nor 

958 

955 

934 

937 

937 

942 

936 

959 

947 

947 

947 

956 

956 

969 

914 

989 

989 

9S9 

989 

934 

932 


A 
1) 
D 
J 
J 
J 
J 
S 
N 
O 
J 
A 
J 
J 
J 
J 
0 

o 

M-  N 
M-N 
M-   S 


M- 
J  - 
A  - 
M  - 
M- 
F  - 
J  ■ 
M- 
J  - 
J  - 
J  - 
J  - 
J 
J 
J 

J  - 
Q- 
J  - 


-  D 


D 


989  J 

921 

926  J 

921 

949  J 

916  J 

920 

924 

919 

921 

920 

934 

934 

915 

926 

926 

987 

987 

987 

929 

929 

929 

929 

921 

921 

933 

933 

933 

i '14 

941 

921 

929 

925 

924 

947 

916 

917 

917 

T<S 


J 
J 
J 
J 
J 
J 
J 

Q 

F 
F 
M 

Q- 
M 

A 
A 
A 
A 
A 
A 

y\ 

A 

J 

J 

M-  N 

F  -  A 

M- 

J 


-  A 

N 


-  N 


O 

-  o 
o 

N 
N 
O 


)88lJ    -   J 

i 


Sales  in   j 

August.   I 

Par  talue'i 


Price  about 
Jan.  2 
1913. 


S 
9,000 


6,000 
70,000 


30,000 


Bid. 

109* 

103* 

95* 
105 
110 
111* 

38 


Ask 


104 


40 


1,000 


sl5,000 

15,000 

4,000 

3,000 


1,000 


5,000 


28,000 


103,000 


110       ... 
107       108* 
107 


89* 

104* 

105       

105       

100       101* 
118*  Sale 

118* 

105       105* 
100*  ... 

98       ... 


89* 

103* 

110       111* 


2,000 
25,000 

1,000 
49,000 


18,000 


5,000 


95,000 
4,000 


11,000 


65,000 
3,000 


1,000 
16,000 


5,000 


?0,000 

803,000 

5,000 

556,000 


12,000 
88,000 


7,000 


59,000 
34",666 

~  i",666 


1,01)0 
5,000 


5,000 


100* 

99 

"92*  Sale 

85*    87* 

83       

100       

83* 

91* 

88* 
100 

87* 

67* 


94 


69 
64 
99*  100 
85*  Sale 


98*  Sale 


103      105* 
99*  Sale 
96*    97 


98* 


94*  Sale 

78 

118*  125 
107*  Sale 

106* 

98 

104* 

77      Sale 

126 

108* 


84 


103 

100* 

98*     98* 
98 

"83*  Sale 

81*  --- 

91         91* 

105*  Sale 

103%  104 


PRICES  IN  AUGUST. 


1    RANGE    SINCE   JAN.    1. 


Aug.   1. 


103 
105 
104*  104* 
93* 


100* 
109* 
113* 
102* 
105 


HIM 


106* 


109*  112* 


104*  107* 
95* 

96 

84*  Sale 
84  Sale 
98      Sale 

109* 

108      

105* 

104       

102*  103 


105       108* 


121*  125 

85* 


21,000 


48,000 


HI* 


86  * 
111 
106* 
114       

114       

93*  Sale 
108*  111* 
106*  106* 

105       

92*  Sale 
91        94 


Bid.        Ask 
104      Sale 


91 
101 
106* 
108* 


48* 
104*  Sale 


107       

102*  Sale 


82         90 

97* 

97* 

97* 

99* 

113*  11434 

113       

101       104 
100       


80*     86 

103 

104       


94      Sale 


79         79* 
81*     87 


99 


86*     89 

80         89 

99 

86 

64 

53 


Sale 
55 
98*     99* 

82* 

83* 

94         95 


100* 

96         98* 
94*  Sale 


98* 


92*     93* 

72 

108       

97*  100 


97 

72 

115 


96 


85 


72* 
120 
108 

90* 


91 


99*  100 
92 


80* 


Aug.  29.     I        Lowest. 


Bid. 


105^  106 
101* 
90 

101* 
107 
108* 


Ask.1     Sale  Prices. 


105       106* 


103*  104J 


90 


82 

97* 

98      Sale 

97* 

99*  101 

114       

112*  115* 
103       104 
100       


80*     86 

94* 

104*  105 


97*     98* 


79* 
81* 


79* 
87 


99 


86* 
83 
96 
82* 


89 
89 


104       Aug.     1 


108*  Aug.     5 


104*  Aug.     1 


102*  Aug.     2 


98      Aug.  29 


Highest. 


Lowest. 


Sale  Prices. 
106      Aug.  li 


Highest. 


i    Sale  Prices.         Sale  Prices. 
;103      July    18  110*  Jan.      9 
103      April    2  104*  Feb.   14 
I  95*  Mar.  11    95*  Mar.  11 


108*  Aug.  5 


105*  Aug.  28 


103*  Aug.  28 


98   Aug.  29 


107*  June  13  110*  April  14 


108*  Aug. 
38   Jan.  7 

104*  June  21 


111*  Feb.  13 
48   April  24 

106*  Mar.  14 


110  Jan.  3  110*  Mar.  11 
102  June  10,109  Jan.  28 
106*  Mar.  3  106*  Mar.  3 


90   Feb.  4 


90   Feb.  4 


98   Aug.  29  98   Aug.  29 


113*  Aug.  22  114!^  Aug.  4 

112*  Aug.  5  112*  Aug.  28  112*  Aug. 

101*  Aug.  28  101*  Aug.  28  ' 


83*  Aug. 
l6i""  Aug". 


22  83*  Aug.  22 


18,104*  Aug.  14 


93   Aug. 
79  """Aug". 


6,  97*  Aug.  28 


4  79*  Aug.  26 


53* 
983^ 
84* 


67 
Sale 

99* 
Sale 


94   Sale 


101 
97 
94* 


98* 


98 


92*  93* 

72 

108* 

100   Sale 

101* 

96 

97   

74*  Sale 

115   

108 

90* 


91 


99* 
94 


84* 


102* 
102^ 

99* 
100* 
101 
101* 

87* 
100 
105* 
109 
100* 
100H 
105* 


88  I  88* 
Sale  1103* 
103  102* 
Sale  1 100* 
103*  100* 

1102 

103*  102* 
89*  91* 
100* 
105* 
109 
102*  101 
100*  101 

106* 


91 
Sale 
103 
Sale 
102* 


Sale 


98* 

102*  103* 

91* 

91    93 
81*  82 


100* 
105* 


95 


100 
98 
100* 


104* 


102* 
107* 


99* 

103   Sale 

91* 

91   

82* 


107 
106 


94* 


106* 


100 

98 

103 


104* 


114* 
69* 
69* 

107 

102 

109 

109* 


109* 
107* 


105* 
103* 


91 


86* 


104* 
106 
88* 


114* 


108  111* 
103*  105 

109   

109* 

92   Sale 

105* 

103   104* 

106 

87* 


64  Aug. 
53*  Aug. 
99*  Aug. 
83   Aug. 


94   Aug.  4 


94   Aug.  27 


64  Aug.  7 
55  Aug.  25 
99*  Aug.  15 
84*  Aug.  29 


94*  Aug.  22 


94*  Aug.  1 


92*  Aug.  5 
68*  Aug.  28 


100   Aug.  26 


71*  Aug.  21 
118   Aug.  20 


100   Aug.  5 
92   Aug.  14 


79*  Aug.  14 


88  Aug. 
102*  Aug. 
101   Aug.  22 

99*  Aug.  5 


102   Aug. 
88*  Aug. 


102*  Aug.  14 


81  Aug.  9 
"94*  Aug." 8 
105*  Aug."  18 


100*  Aug.  5 
100*  Aug.  15 


93*  Aug.  4 
71   Aug.  18 


100   Aug.  29 


74 J4  Aug.  29 
118   Aug.  20 


100   Aug.  5 
92*  Aug.  26 


82   Aug.  21 


99*  April  Hi  101*  April  29 
112*  July  18,119*  Feb.  S 
5  118*  Jan.  23 
101*  Aug.  28  105*  Feb  6 
100  June  25  100  June  25 
100*  Jan.  13  100*  Jan.  13 

83   May  8.  90   Jan.  14 

95   June  28  102   Jan.  25 

103   June  18,110   Jan.  3 


91*  July 
99*  Mar 
79   June  24 
85*  Feb.  24 


H'101   Feb.  7 

26  99*  Mar.  26 

92*  Jan.  2 

85*  Feb.  24 


100*  Feb.  26  101*  Mar.  7 
84*  Jan.  8:  84*  Jan.  8 

86  June  26  93*  Jan.  8 

87  Mar.  5  88   Feb.  26 


64  July  9 
50  June  16 
98  Mar.  19 
82*  July  11 


93*  April  29 
93  June  30 
103*  Feb.  19 
96*  June  20 
93   July  9 


97*  May  2 


90* 
68  % 

107 

97 
106* 

97* 
100 

71 
116* 
105* 


July 
Aug. 
July 
July 
Jan. 
Feb. 
June 
June 
May 
Feb. 


68   Jan.  22 

63*  Jan.  30 

100*  Feb.  13 

85*  Jan.  16 


98*  Jan. 
93  June 
103*  Feb. 
99*  Jan. 
97   Jan. 


7 

30 

19 

2 

9 


97*  May  2 


96* 

80 
119 
108 
106* 

98 
105* 

77* 
125 
105* 


Jan.  24 

Jan.  11 

Jan.  17 

Jan.  8 

Jan.  16 

Jan.  31 

July  12 

Jan.  10 

Jan.  18 

Feb.  10 


99*  June  16  100*  Jan.  13 

90*  April  23  99   Jan.  18 

97   Jan.  29  98*  Feb.  15 

79   April  23  85   Jan.  7 


88*  Aug.  16 
103*  Aug.  8 
101  Aug.  22 
10134  Aug.  25 


102*  Aug.  28 
91*  Aug.  29, 


86 
100 
100 

99* 
103 
104  J4 
101* 

85 
100* 
106 
110 
102* 
101 
109* 


April  25 
June  11 
June  11 
April  18 
April  19 
May  3 
June  27 
June  IS 
June  26 
June  21 
June  10 
April  10 
July  15 
Feb.  27 


91* 
106* 
104  34 
101* 
104^ 
106* 
105* 

94 
101 

iioh 

110 
102* 

104* 
L09M 


Jan.  22 
Jan.  9 
Jan.  31 
Aug.  25 
Jan.  27 
Feb.  21 
Jan.  4 
Mar.  1 
April  22 
Feb.  25 
June  10 
April  16 
Feb.  6 
Feb.  27 


103   Aug.  29 


82*  Aug.  27 
"95*  "Aug."  15 
105*  Aug"."  18 


100*  Aug.  5 
1003^  Aug.  15, 


108*  Aug.  28  108*  Aug.  2S 


90   Aug.  12 


92   Aug.  29 


86*  Aug.  4  87*  Aug.  8 


102*  Aug.  14  10534  Jan.  18 

95*  May  0,  96   Feb.  28 

96   Jan.  6  96   Jan.  6 

78*  April  30  85*  Feb.  7 

84   Jan.  2  84*  Jan.  10 

92*  April  18,  98*  Feb.  5 


105*  Aug.  18  105*  Aug.  18 
104   Feb.  28  105   Feb.  7 


99*  April  28  103   Jan.  23 


100*  July  9  107*  Feb.  6 
100*  Aug.  15  100*  Aug.  15 
117   June  20  121*  Mar.  13 


107*  June 
107  34  Feb. 
114*  Feb. 
113*  Mar. 
88*  July 
108*  Mar. 
103*  July 


12  112*  Jan.  28 
20  10734  Feb.  20 
17  114*  Feb.  17 
19  113*  Mar.  19 
24  94  Jan.  23 
31  108*  Mar.  31 
25,106*  Jan.  3 


84   June  9,  94*  Jan.  8 


Sept.,  1913.  J 
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BONDS. 

Int. 
Per- 
iod. 

Sales  in 

August. 

Par  value 

Price  about 
Jan.  2 
1913. 

PRICES  IN  AUGUST. 

RANGE   SINCB  JAN.   1. 

N     Y    STOCK    EXCHANQB 

Aug 

.  1. 

Aug.  29. 

Lowest. 

Highest. 

Lowest. 

Highest. 

•hie  R  I  &  P—  (Concluded)— 

Refund  gold  4s 1934 

20-year  debenture  6s. -.1932 
Collattr  4s,  Series  L...1914 

A  -O 
J  -  J 
M-  N 
M-N 

M-  N 
M-  N 

A  -  O 
A  -  O 
J    -  D 
J   -   J 
M-N 
A  -  O 
F  -  A 

J   -D 
J   -  D 
M-  S 

M-N 
J   -  J 
A  -  O 
M  -S 
J  -  D 
Q-M 
J   -  J 

J   -  J 

J   -  J 
M-  N 
M-  N 
J   -  J 
J   -  J 
J   -  J 

J  -D 
J  -  J 

J   -  J 
J  •  J 

M-  N 
M-  N 
M-  S 
J  -  J 
M-N 
Q  -  F 
Q  -  F 
J   -  J 
J   -D 
J   -D 
J   •  J 
A  -O 
Q-   J 
A  -  O 
April. 

J   -  J 

$ 

121,000 
143,000 

Bid.        Ask. 
87  %  Sale 
89      Sale 
94       

Bid.        Ask. 
79      Sale 
78}*  Sale 

Bid.        Ask. 

78%  Sale 
79%     79% 

Sale  Prices. 
78%  Aug.  27 
78%  Aug.     6 

Sale  Prices. 
79%  Aug.  18 
80%  Aug.     8 

Sale  Prices. 
78      July      1 
72      June  11 

Sal*  Prices. 

89  Jan.    23 

90  Jan.      7 

Series    P 1918 

95 

93}* 

68%  Sale 

95 
57%  Sale 

Chic  R  I  &  Pac  RR  4s. .2002 
Registered 2002 

625,000 

65%  Sale 

56%  Aug.  16 

59%  Aug.     8 

49%  June  10 

03%  Jan.    20 

.85      July   31 

107%  May  14 

66%  Jan.    10 
64%  Jan.    20 

R  I  Ark  &  L  4%s  rec.1934 

86        90 
108 %  110 
102%  106 

85 

87%  Feb.     3 
108%  Jan.    16 

Burl  C  R  A  No— gold  5s. 1934 

100 
98 

104 

100          

C  R  I  F  A  N  W,  gu,  g  5s. 1921 

98       103 

M  &  St  L,  1st  gu,  g,  7S.-1927 

Choc  OklAG  gen,  g  5s,Oct'19 

1,000 
2,000 

1,000 
18,000 

1,000 

99% 

100 

102 

97 

95       100 

99%  May  19 

106      Jan.     9 

95      June    7 

79%  Aug.  19 

114%  Aug.  22 

100%  Apr.     3 

Consol,  gold,  5s- 1952 

104%  106 
99         99  % 
89         90 

120      Sale 

89  %    90% 
101%  102% 

119       

119       

109%  Sale 

94 
79  % 

113 

106      Jan.      9 

Keok  &  Des  M,  1st,  5s. .1923 

St  P  &  K  CSh  L  1st  4%sl941 

Chic  9t  L  4  N  0.     See  111  Cent 

•hie  St  L  A  Pitts.     See  Penn  Co 

•hie  St  P  M  &  0,  cons  6s. .  1930 

Cons  6s,  reduced  to  3%  .1930 

94         97 
89 

96       Aug.     8 
79%  Aug.  19 

114%  Aug.  22 

96      Aug.     8 
79%  Aug.  19 

114%  Aug.  22 

98      Mar.  10 
89      Feb.  18 

11534 

114%  120% 

120%  Feb.  11 

Debenture  5s 

99 
113 
113 
106 

96 

Sale 

108% 
95 
87 

101% 
87 
97 

83 
100 

100       101% 
113       

98%  Aug.     2 

100%  Aug.  26 

98      May  15 
119%  Feb.   11 

102%  Jan.   20 

Ch  St  P  A  Mln,  1st  g,  6s. 1918 

119%  Feb.  11 

North  Wisconsin  1st  6s.  .1930 

113         

St  P  A  S  City,  1st  g   6s.  .1919 
Superior  8  L  1st  5s,  June  1930 

105%  108% 
90 

106      Aug.  11 

106       Aug.  11 

106      May  10 

109%  Jan.     3 

Chic  T  H  A  S'east  1st  5s..  1960 

95 
106% 

Chic  &  W  I  gen,  g,  6s. Dec  1932 

105  % 
88         88% 

...  101 % 

10634 

95 
80 

106      June    9 
84      Apr.   18 

107%  June  1» 

Oonsol  50-year  4s 1952 

85%     88% 

101% 

87 

95         98% 

89%  Jan.   25 

•hie  A  W  Mich.     See  Pere  Marq 
•hoc  Okl  AG.     See  C  R  I  A  P 
•in  Ham  A  D  2d  g,  4%s_.1937 

1st  guar  4s 1959 

.    90 

Cin  D  A  I,  1st  guar  g  5s. 1941 

99       

98%  Mar.  20 

100%  Feb.    6 

CinFln  AFtW.lst  gu  g  4s. 1923 

CTn  Ind  A  W,  1st  gu  gj4s.l953 

87% 

90 

100 

86%  Jan.   24 

86%  Jan.   34 

Ind  DecAWest  1st,  g,  5s. 1935 

.  105 

1st  guar  gold,  5s 1935 

Cin  Ind  St  L  A  C.  See  CCCAStL 
Bin  San  A  Clev.    See  CCCAStL 
•learfleld  A  Mahon.  See  BRAP 

•  C  C  A  St  L  gen  g   4s 1993 

20  year  debenture  4 Us.  .1931 
Cairo  Div,  1st,  gold,  4s.  .1939 

15,000 
16,000 

10SX  100 

92         93  % 
91         92% 
92 

8734 

82 

78% 

90 

89% 

90 

90 

87%     89% 
82%    86% 
78%     85 
81%    84% 

89      Aug.     5 
87%  Aug.     8 

89      Aug.     7 
89%  Aug.  26 

89  Aug.    5 
87%  Aug.     8 

90  Mar.  14 
89%  Feb.  20 
87      May    9 

92%  Jan.     3 
92%  Jan.    18 
90      Mar.  19 

Cln  W  A  M  Div,  1st,  g  4sl991 

86?*     89% 
90%     92 

89%  Feb.  20 

St  L  Div,  1st  coll  tr  g,  4s.  1990 

91      Jan.  23 

Registered 1990 

Sp  A  Col  Div,  1st,  g,  4s. 1940 
W  W  Val  Div,  1st  g,  4s..  1940 

1,000 
1,000 

87         90 
87 

80 

92 
92 

81      Sale 

92 

104% 

81      Aug.  29 

81       Aug.  29 

81      Aug.  29 

.81      Aug.  29 

Cln  I  St  L  A  C,  cons  6s..  1920 

105}* 

94% 

93       

105       

102       105 

104}* 
90% 
88}* 

100 

100 

104%  Mar.  18 

105%  Mar.  10 

First  gold,  4s Aug  1936 

91% 

Registered..   .Aug  1936 

91% 

1 

90      Mar.  26 
103      Aug.  27 
101%  June    4 

90      Mar.  26 

Cln  S  A  CI,  cons  1st  g  5s.  1928 
C1CC  A  In  consol  7s 1914 

100% 

100       

103      Aug.  27 

103      Aug.  27 

103      Aug.  27 
101%  June     4 

Consol  sink  fund,  7s.  .1914 

Gen'l  consol,  gold,  6s.  1934 

.  124 

82 

124 

1 

120      Mar.  12 

120      Mar.  14 

Ind  Bl  A  W,  1st  pref,'4s_1940 

90      

82         

1 

O  I  A  W,  1st  pf,  5s. Apr  1938 

1 

•  Peor  A  East  '1st  cons  4s.  1940 
Income  4s 1990 

5,000 

89      Sale 
45        47  % 

35      Sale 

79%     82 
35}* 

28 
23 

91%     93 
9134     92% 
102%  104% 

81%    83% 
35 

28 
23       

79%  Aug.     4 

83      Aug.  23 

79      June  27 
35      June    4 

25      June  19 
25      June  18 
89      June    7 
90%  June  17 
102      July   29 

89      Jan.     3 
49%  Feb.  20 

Sieve  Lor  AW.     See  Bait  A  0 
CUve  A  Mahon  Vail.     See  Erie 
Cleveland  A  Pitts.     See  PennCo 
Colo  Midland — 1st  g  4s 1947 

36%  Feb.     3 
26%  June    3 

Trust  receipts  ..        

Colo  A  Southern  1st  g  4s..  1929 
Refunding  A  ext,  4%s..l935 
F  W  A  D  City— 1st  g  6s. 1921 
Solum  A  Greenv.  See  South  Ry 
Colum  A  Hock  V.  See  Hock  Val 
Col  Conn  A  Term.     See  NorAW 
Conn  A  Pas  Rivs,  1st  g  4s. 1943 

F  -  A 
M-N 
J  -  D 

A  -O 
J  -  J 

M-N 
J   -D 
J   -D 
J  -  D 
J   -  J 
F  -  A 
M-N 
F  -  A 
M-   S 
M-  S 
J   -D 
J   -  J 
M-N 
A  -0 
M-N 

J   -   J 
J   -  J 
J   -D 
F  -  A 
A  -  0 
J   -  D 
J   -  J 
J      -J 
J   -  J 
A  -0 
A  -0 

M-  N 
J   -D 
J   -D 

M-N 

J   -  J 
A  -  0 
A  -  0 
J   -   J 

J    -   J 

M-N 

M-  S 
M-N 
M-  S 
M-  S 
A  -  0 
J   -D 
M-  S 

18,000 

52,000 

6,000 

93%    94}* 

935*     94}* 

106       107% 

92      Sale 
91%    92% 
105      Sale 

91%  Aug.     4 

91%  Aug.  28 

104%  Aug.     8 

92%  Aug.  29 

93      Aug.  18 

106      Aug.  27 

94%  Jan.     7 

94%  Jan.      6 

103      Jan.   20 

Cuba  RR  1st  50-year  5s  g._1952 

f\»kota  A  Gt  So.    SeeCMAStP 
Dallas  A  Waco.  See  Mo  K  A  T 
Delaware  Lack  A  Western — 
Morris  A  Essex  1st  7s 1914 

102% 

105}*  109% 

101 
103 

102% 
104 

101       

101%  July     2 
104      July   29 

103%  Jan.   20 

First  cons  guar,  7s 1915 

102% 

105%  Jan.  31 

•    ■      Registered 1915 

1st  ref ,  guar,  g,  3%s.  .2000 

NYLAW,  1st,  6s           1921 

Construction  5s 1923 

1,000 
1,000 

80% 

86 

110%  111% 

105       106}-$ 

96% 

108%  ... 
10234  105% 
90}*     95 

108% 

102%  107% 
94       

168%  Aug.     9 

108%  Aug.     9 

108      June  20 

102%  June  12 

94      Aug.  21 

111%  Jan.   13 
106%  Jan.   15 

Term  A  improve't  4s.  1923 
•  War  RR  l6t  ref  gu  g  3%s  2000 

94      Aug.  21'   94       Aug.  21' 

.     ...    .                        --J 

97      Apr.  10 

Del  A  H— 1st  Penn  Div  7s.  1917 
Registered 1917 

2,000 

110% 

106% 

107% 

107%  Aug.  16 

107%  Aug.  20! 

107%  Aug.  16 

110%  Mar.    8 

10-year  convert  deb  4s.  .1916 
1st  lien  eq  15-yr  g  4%s..l922 

1st  refunding  4s... 1943 

Alb  A  Susq,  conv  3%s_.1946 
Rens  A  Saratoga  1st  7s.  .1921 

48,000 

6,000 

22,000 

10,000 

1,000 

97  %  Sale 

100}* 

98  98}* 
88         89 

117       

87}*    88 
.     97  X 

96 
98 
94 
85 
113 

81}* 

96% 
99 
Sale 
85% 

85% 

96%     96% 
99         99% 
94      Sale 
85         85% 

113       .    ... 

96%  Aug.     6 
98      Aug.     1 
94      Aug.     4 
85%  Aug.  20 

97       Aug.  25 

100      Aug.  22i 

94%  Aug.  27 

85%  Aug.  14 

95%  June  12 
97       June     3 
93%  June  16 
83      June  10 

98      Jan.   23 

101%  Jan.   29 

99%  Feb.   19 

88%  Jan.      3 

Del  RIv  RR  Bdge.  See  PennRR 

Den  A  R  G— 1st  cons,  g,  4s  1936 

•Consol  gold  4%s...    -.-1936 

82         84 

82%  Aug.  21 

82%  Aug.  21 

80%  July    10 
90      July   24 
85      July      7 
67      June  12 

89%  Jan.   31 
95%  Feb.  24 
99      Jan.    20 
84%  Jan.    10 

Improvement  gold,  5S--1928 

•  First  A  refunding  5s 1955 

Adjust  income  7s 1932 

3,000 
89,000 

97         99 
82%     83}* 
8f%  . 

87}* 
70 

89 
72 
95 

90       ... 

72%     74 
95 

89       Aug.     9 
70%  Aug.     1 

89%  Aug.  19! 
73 X  Aug.  28 

Rio  Gr  June, lst.gu.g, 5s. 1939 

Rio  Gr  Sou,  1st,  g,  4s..    1940 

77}* 

77% 

77% 

Guaranteed    1940 

70 

Rio  Gr  West,  1st,  g,  4s.  .1939 
M  A  coll  tr,  g,  4s,SerA.1949 

1,000 
5,000 

83}*     84 
78}* 

80 

80% 

79       

68       . 

80      Aug.  11 

80      Aug.  11 

79%  June  20 
78      Mar.  26 

85%  Jan.   13 
81      Jan.   23 

Ut  C,  1st,  gu,  g,  4s.Janl917 

82       

82 

De?  M  A  Ft  D.     See  M  A  St  L 
Des  M  Un  Ry    1st   g   5S...1917 

Det  A  Mack,  1st  lien  g,  4s. 1995 

89         95 

87 

97%     99% 
.  105 

84 
82 

97% 

84       

84      June  27 
82      June  10 

95%  Aug.  19 
10434  Mar.  15 
100      Feb.  28 

88      Apr      5 

Gold  4s 1995 

82       

82      June  10 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4%s  '61 
Dul  Missabe  A  Nor  gen  5s  .1941 

96         96% 

95%  Aug.  19 

96%  Aug.  14 

99%  Jan.   23 
104%  Mar.  15 

Dul  A  Iron  Range,  1st  5s  .1937 

103       103}* 

100 

100       

100      Feb.  28 

Registered 1937 

Second  6s. .1916 

1 

5,000 
1,000 

uth  Short  Line.     See  Nor  P 
So  Shore  A  Atl,  g,  5s.  .1937 

103}* 

106 

116 

98 

101% 
110 

102 
116 

98%  102 
101% 

103%  Feb.   11 

103%  Feb.  11 

st  of  Minn.     See  S  P  M  A  M 

st  Tenn  Reor  lien.  See  So  Ry 

Fast  Tenn  Va  &  Ga.     See  So  Ry 

Elgin  Jol  A  East,  1st  g  5s. .1941 

Elm  Cort  A  No.     See  Leh  A  NY 

Erie — 1st  consol,  gold,  7S..1920 

N  Y  A  Erie  1st  ext,  g,  4s.l947 

110       111 

111       Aug.  21 

111%  Aug.  12 

109%  July     9 

115      Jan.   19 

2d,  ext,  gold,  5s 1919 

102}*  104 

100 

103       

92%  101 
113}*  116}* 

101 

100 

101 

98 

102% 

101       .      .. 

103      Feb.     3 

103      Feb.     3 

3d,  ext,  gold,  4%s  ...1923 

100       

4th,  ext,  gold,  5s 1920 

101       102% 
90       . 

103      Feb.   18 

103%  Jan.     7 

5th,  ext,  gold,  4s 1928 

N  Y  L  E  A  W  g,  fund,  7s. 1920 

109       Aug.  27 

109       Aug.  27 

109      Aug.  27 

109      Aug.  27 

• 
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BONDS. 

Int.      Sales  in 
Per-      August. 
iod.    Par  value, 

Price  about 
Jan.  2 
1913. 

PRICES  IN  AUGUST. 

RANGE    SINCB   JAN.    1. 

N     Y    STOCK     EXCHANGE 

Aug. 

1. 

Aug.  29. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Erie — {Concluded) 

Erie,  1st  con,  g,  prior  4s. 1996  . 

1   -   J 
1   -   J 
1   -   J 
I    -   J 
F  -  A 
A  -0 
A  -O 
J   -D 
M-N 
J   .  .1 

S        I 

27,000 

2,000 

164,000 

Bid.        Ask. 

86         87 
85% 

74%     75% 
---     77% 

Bid.        Ask.  Bid.        Ask. 
86%  Sale       85         86% 
84 

Sale  Prices. 
85%  Aug.     5 
84      Aug.     8 
71%  Aug.     1 

Sale  Prices.    \ 
87      Aug.  25 
84      Aug.     8 
75%  Aug.  29 

Sale  Prices. 
82      Apr.   15 
84       Aug.     8 
66%  June  12 

Sale  Prices. 
87      «nan.     3 
84      <ug.    8 
76      Jan.  23 

1st  consol  gen  lien  g  4s  1996  . 

72%  Sale 

75%  Sale 

Penn  coll  trust,  g,  4s. 1951 

60-yr  conv  g  4s,  Ser  A. 1953 

Do         do        Ser  B.1953 

Buff  N  Y  &  Erie  1st  7s     1916 

11,656 

358,000 
511,000 

89  %  Sale 
82%     83% 
76         77  % 

105       109  % 

110       

105       

120% 

85% 

74 

70 
102 
104% 
101 

86% 
Sale 

71 
109 
108% 
105% 
124% 
107% 

87%  Sale 
73%    73% 
71%  Sale 
102%  105% 
104%  105% 
100%  109% 
124% 
107% 
100%  101% 
101%  109 
99%     --    - 

86       Aug.  12 
73      Aug.     2 
70%  Aug.     2 

87%  Aug.  29 
74%  Aug.     6 
72      Aug.     6 

85%  July   21 
66      June  11 
65      June  11 

90      Jan.   20 
82%  Jan.   21 
77%  Jan.    10 

Ghlc  A  Erie,  1st  gold  5s  1982 

106      Mar.  26 

111      Jan.   30 

Clev  A  Mahon  Val    g  5s  1938 

Long  Dock,  cons  g  6s 1935: A  -  0 

•  ARRCo  1st  curgu6s.l922  M-  N 

D  &  Impt  Co  1st  cur  6s..  1913  J    -   J 

NYAGreenw  L  guar  g  5s. 1946]  M  -  N 

NYSusq&W,  lstref  g5s.l937,J    -   J 

Second,  gold.  4%s.--1937  F  -  A 

General,  gold.  6s           1940] F  -  A 

Terminal,  1st  gold,  5s  1943  M  -  N 

T    Mid  of  N  J  1st  ext,5s..-1940  A  -  0 

WUk  A  East,  1st  gu,  g  68  1940  J    -D 

Erie  A  Pittsburgh.  See  Penn  Co, 

Ev  A  In,  1st  con.gu.g,  68.1926  J    -  J 

Ev  AT  H— 1st  cons  g  68..1921  J   -  J 

1st  general  gold  6s           1942  A  -  0 

Mt  Vernon  1st  gold  6s..  1923  A  -  O 

8ull  Co  Brch     1st  e  5s      1930  A  -  r> 

122      June     2 

124      Apr.  17 

107 

2,000 

1,666 

99%  101 

104       109 

100       101% 

82%     90 

86  %  Sale 

107%  108% 

102      Aug.  28 

102      Aug.  28 

100%  May     8 

102      Aug.  28 

101% 

109 

96      June     3 

101%  Jan.     7 

100 
100 

100 

90 
82 

98% 

108 

105 
100 

90 
81 
100       ..    .- 

81      Aug.  12 

81       Aug.  12 

81      Aug.  12 
107%  Feb.   14 

87      Apr.     3 
108      Jan.   24 

100 

2,666 
3,666 

1,000 
22,000 

97%     99 

106       109  % 
108%  HI 
98%  100 
107% 

93%     96 

108 
105      Sale 
99% 

93      Aug.  18 

93      Aug.  IS 

93      Aug.  18 

99      Jan.    10 

105       Aug.  29 
100      Aug.  13 

105      Aug.  29 
100      Aug.  13 

105      June  30 
98%  Mar.  13 

110      Jan.   28 
101%  July      8 

Fargo  A  Sou.   See  ChicMAStP 
*  la  Cent  A  P.    See  Seab  Air  L 
Fla  East  Coast  1st  4%8-.-1959 
Fort  St  U  D  Co  1st  e  4Ks   1941 

J   -  D 

1     .     T 

95%     96% 

94% 

95% 

92      Aug.  25 

y        -                - 

94%  Aug.  28 

92      Aug.  25 

96%  Jan.      3 

Ft  W  A  Rio  Gr,  1st  g  4s     1928  T   -  .1 

521,000 
5,000 
7,000 

3,000 

2,000 

32,000 

4,000 
3,000 

69,000 
6,000 





" 

5,000 

95  %  Sale 

95  %  Sale 

100%  Sale 

woyi 

65         74 
95%  Sale 

65         70 

94%  Sale 
-   --       95% 

72      Mar.  27 

93      June  16 
92%  June  16 
97      May     8 
96      June  24 

93%  June  27 
118      June  10 
117%  Aug.     9 

99%  June  14 

76%  Jan.   24 

p»IH4  San  A.  See  So  Pac  Co 
V*aA  Ala.    See  Seab  Air  Line 
GaCar  A  Nor.   See  Seab  Air  L 
Georgia  Pacific.    See  South  Ry 
Gila  V  G  A  N.   See  Sou  Pac  Co 
Qouv  A  Oswegat.    See  N  Y  Cent 
Gt  No— C  B  A  Q  coll  tr  4s.l921 
Registered                 July  1921 

J    -    J 

o  .  .t 

94%  Aug.  29 
94%  Aug.  22 
97%  Aug.  27 

95%  Aug.     1 
94%  Aug.  22 
98%  Aug.  22 

96%  Jan.    10 
96      Jan.     8 

1st  A  refund"  4 %s  Ser  A.  1961  J  -  J 

Registered 1961 

St  Paul  Minn  A  Manitoba—  | 
Consol  mortgage  4s. .1933. J  -  J 
1st  consol,  gold,  6s. ..1933  J   -   J 

Registered 1933  J   -  J 

Reduced  to  gold  4%s.l933  J   -   J 
Registered                     iomIi    .   J 

98 

--       97% 
96%     97% 

94%    99% 
116       119 
115       124 
101%  Sale 

100%  Jan.   22 
96      June  24 

96        99%' 
121       122% 

1S4 

104       105 

94% 
118% 
115 

100% 

99% 

117% 
101 

98%  Jan.   24 

118       Aug.  20 
117%  Aug.     9 
100%  Aug.     4 

118      Aug.  21 
117%  Aug.     9 
101%  Aug.  29 

124%  Feb.   10 
119%  Mar.  14 
104%  Jan.    20 

Mont  Ext,  1st  gold  48.1937  J   -D 

Registered .1937  J   -D 

Pac  Ext,  sterling  gu  4s. .1940  J   -   J 
E  Rv  M  No  Dlv  1st  a  4o  1048  A  _  n 

95         96 
96H 

94%    97 

110% 

123%  124% 

92 

83 

108 
119% 

93% 
95% 

97 

93% 

95% 

92      Aug.  19 

92      Aug.  19 

92      July   21 

96%  Apr.     4 

87         97 

Minneap  Un  1st,  g,  6s. .1922 
Mont  C    1st,  gu,  g,  6s..  1937 

Registered 1937 

1st  guar,  gold,  6s 1937 

Registered    1937 

Will  A  8  F,  1st,  gold   68  1938 

J  -  J 
J  -  J 
J   -  J 
J   -  J 
J  -  J 
J  -D 

J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -  0 
F  -  A 

J    -   J 
J   -   J 
J   -  J 
J   -  J 
J   -   J 
A  -  0 
A  -  0 
M-  S 
A  -  0 
A  -  O 
M-  N 
J   -  J 
M  -  N 
M-  N 
J   -  D 
J    -  J 
J  -  J 
J   -  J 
F  -  A 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
J   -   J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J   -  E 
M-  £ 
J   -  E 
J   -E 
J   -E 
J   -E 
J   -  D 
M-   « 

J    -   J 
M  -  N 
J   -B 
M-  S 

J    -  D 

A  -0 
A  -  0 
J   -  J 
J   -   J 

J   -  J 
J   -  J 
A  -  0 

119       -      -- 

120      June  24 

128%  July   26 

109       111% 
109       111 
108       

96H 

93         96 

101  Sale 
100 

92% 

92       

100 

102       

104% 

104 

105%  May  28 

109      Apr.     1 

103% 
85 

90 

103%  -.    .. 

104%  June  20 
85      July   21 

110      Feb.  24 

Greenbrier  Ry.    See  Ches  A  0 
GAShI,  1st  rf  Ater5s,g.Feb  1952 

Registered Feb  1952 

Oock  Val,  1st  con,  g,  4%8  1999 

11     Registered 1999 

Col  AH  V,  1st  extg  48..1948 
Col  A  Tol  1st,  ext,  4s       1955 

82%     90 

95%  Jan.     3 

96% 

83 
83 

89% 

98% 
96% 

98% 

97%     98% 

96% 

83       

98      Aug.  20 

98       Aug.  21 

96      Apr.  25 

101%  Jan.   31 

92      Feb.   24 
92%  Apr.   15 

92      Feb.  24 

83       

92%  Mar.    7 

Housatonic.   See  N  Y  N  H  A  H 
■  A  Tex  Cent.    See  So  Pac  Co 
Bous  Belt  A  Ter  1st  5s..   1937 
Illinois  Central — 1st  g  4s.  1951 

1     Registered    1951 

let,  gold   3%s                   1951 

98% 

91 

100      Mar.  25 

102%  Jan.  31 

88ii    91 K 
91 

88%  Feb.  20 
88%  Feb.  26 

88%  Feb.  20 

Registered  .                   1951 

88%  Feb.  26 

Extended,  1st,  g,  3~%s..l951 

Registered ._   .  1951 

1st,  gold,  3s,  sterling...  1951 
Collateral  trust  gold  4s     1952 

89H 

95% 

97 

95 

93%  May  29 

96%  Mar.    6 

Registered I"l952 

1st  refunding  4s .   1955 

Purchased  lines  3%s       1952 

95% 

95%  Sale 
83        84 
95%    96 
95 

88% 

90 
79 
94 
89 

91      Sale 

78        84 

94      Sale 

89 

89       Aug.     2 

91%  Aug.  28 

88%  July   24 
79      July   22 
93      Mar.  19 

96      Jan.  22 
83      Feb.  19 

Coll  trg4s,  L  N  0  A  f I"l953 

Registered 1953 

Cairo  Bridge,  gold,  4s. ..1950 
Litchfield  div  l6t  g  3s  .   1951 
Lou'v  div  A  term,g,3%s  1953 

Registered 1953 

Middle  Div,  regis,  5s. ..1921 
Omaha  Div,  1st,  g,  3s.. 1951 
St  Lou  Div  A  term,  g,  3s. 1961 

Registered 1951 

Gold,  3%8 1951 

Registered.. 1951 

Springf  Div  1st  g  3%8..1951 

Registered 1951 

Western  Lines  let  g  4s.  1951 

Registered 1951 

Belle  A  Carond,  1st  6s.   1923 
Carb  A  Shaw,  1st  4s,  g..l923 
Ch  St  L  A  N  O,  gold,  68.1951 

Registered. 1951 

Gold  3%8 1951 

Registered 1951 

94       Aug.  29 

94       Aug.  29 

96%  Jan.     6 

75% 

85 
85 

102 

99 

75% 

84 

84 

75% 

84 
84 

81      Apr.   25 

81      Apr.  25 

70%  .    .    - 

70      July   24 

77 
73         75 

85% 

S5% 

77 

77 

77  Vx 

90         92% 
89 

86 

90 

86         96% 

87      June  27 

108% 

105% 

U0M 

110 

102 

100       

103% 
100 

102%  Aug.  28 

102%  Aug.  28 

102%  Aug.  28 

105%  Apr.   15 

Memphis  Dlv, lst,g,4s.  1951 
StLBo,  1st,  gu,g,  48.1931 
lnd  Bl  A  W.     See  ClevCCAStL 
Ind  Dec  A  W.     See  Cin  H  A  D 
lnd  111  A  la,  1st,  gold,  48..1950 
Intern  A  Gt  No— 1st  g, 6s. 1919 
Iowa  Central,  Is,  gold,  68.1938 

Refunding  gold  4s 1961 

lack  Lans  A  Sag.  SeeMlch  Cen 
•James  F  A  Clear  let  4s        1959 

2,000 
1,000 
6,000 

2,000 

63,000 

10,000 

1,000 
1,000 

89         92% 
96% 

91         94% 

107 

95       100 
62%  Sale 

93       .. 

81% 
85 

95% 

85%     95% 

I  92      Mar.  28 

,102%  May  14 

i  88%  July   24 

52      July    18 

91      May  13 
68      May  28 

93%  Mar.    0 

103 
88% 
53 

105 
94 
57 

93% 
72% 

101       105 
89%    94 
53         00 

90         93% 
70         72% 

103      Aug.     4 
89%  Aug  .20 
56      Aug.  14 

103%  Aug.  21 
89%  Aug.  20 
57       Aug.  14 

107      Feb.  13 
99%  Jan.  24 
64%  Jan.     9 

94     Jan.   15 

If  all  All  A  G  R.     See  LSAMg 
*Vin  A  Mich.     See  Tol  A  O  C 
K  C  Ft  8c  A  M.     See  St  L  A  S  F 
K  C  A  M  Ry  A  B.  See  StLASF 
K  C  A  Pacific.     See  Mo  K  A  T 
Kan  City  South,  1st  g,  3s..  1950 

Registered 1950 

Ref  A  Imp  68 Aprl950 

Kansas  C  Tprm  1st  4s           1960 
Kentucky  Central.     See  LAN 
Keok  A  Des  M.     See  C  R  I  A  P 
Knox vllle  A  Ohio.     See  Sou  Ry 
1  ake  E  A  W,  1st,  gold,  68.1937 
*-     2d    geld    6b 1941 

71         72% 

69% 

70      Aug.  25 

70      Aug.  25 

72      Jan.  21 

97%     99 
94%     96% 

106 
100       103% 
105 

96% 

90         92% 

101%  102% 

98% 

100% 

98%  Sale 
93 

101%  102% 

99       104 

100% 

96%  Aug.     2 
92%  Aug.  14 

102%  Aug.  18 
100      Aug.     9 

98%  Aug.  29 
93      Aug.  22 

102%  Aug.  18 
100      Aug.     9 

90      June  11 

101%  May  15 
97      Mar.  26 

96%  Jan.     4 

106%  Jan.   IT 
102%  Feb.     8 

North  Ohio  1st  gu  g  6s. .  1946 

Sept.,  1913.) 
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BONDS. 

Int. 
Per- 
iod. 

Sales  in 

August. 
°ar  value 

Price  about 
Jan.  2 
1913. 

PRICES  IN  AUGUST. 

RANQB  SINCE  JAN.    1. 

N    Y    STOCK    EXCHANQE 

Aug 

.  1. 

Aug.  29. 

Lowest. 

Highest. 

Lowest.                Highest. 

L  8h  A  Mich  So.     See  N  Y  Cent 
Leh  V  (NY)  1st  gu,  g,  4%s.l940 

Registered 1940 

Leh  V  (Pa)  gen  con,  g,  4s -.2003 
L«h  V  Ter  Ry  1st  gu,  g,  5s.  1941 

Registered 1941 

L«h  V  Coal  Co.  1st,  gu  g,5s.l933 

J    -   J 

J   -  J 
M-N 

A  -O 
A  -  O 
J    -   J 
J   -   J 
J   •  J 
M-  S 
M-   S 
A  -  O 
A  -O 

Q-  J 
Q  -   J 
J  -  D 
M-  S 
J  -  D 
M-  S 
J   -  D 
M-  S 
M-  S 
A  -  O 
M-   S 
Q  -  J 
M-  S 
J    -  D 
M-  N 
J   -  J 
J   -  J 
M-  N 
J  -  D 
M-  N 
J   -  J 
J   -  J 
F  -  A 
M-  S 
M-  S 
M-  S 
M-N 
J   -  D 
M-  S 
J   -  J 
M-  S 
J   -  J 
Q  -  J 
F  -  A 
J  -  J 
F  -  A 
F  -  A 
M-  S 

J   -D 
M-N 

M-  S 
M-  S 

J   -  D 

J    -  D 
A-O 
M-  N 
M-  S 
J   -  J 

J   -  J 
M-  N 
J  -  J 
J  -  J 

J   -D 

F  -  A 
M-  N 
M-   S 
J    -   J 
A  -  O 
M-  N 
F  -  A 
A  -  O 
M-N 
M-   S 
J   -  D 
M-  S 
M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M-  S 
M-  S 
M-  N 
F  -  A 
F  -  A 
J   -  D 
J   -  J 
F  -  A 
J   -   J 

A  -O 
A  -  O 
J   -  J 
J   -  J 
M-N 
M-  S 

J   -  D 
Q  -   J 
M-  S 
F  -  A 
Q  -  F 
J   -  J 

% 

5,000 

Bid.        Ask. 

103  % 
104 

Bid. 
100 

Aak. 
101% 

Bid         Ask. 

102      Sale 
98       100% 
98  X 

KM       

Sale  Prices. 
102      Aug.  27 

Sale  Prices. 
102       Aug.  29 

Sale  Prices. 
100      June    6 

Sule  Prices. 
104%  Jan.    14 

2,666 

96% 

110 

93%  Sale 
106 

93%  Aug.     1 

93%  Aug.     1 

93%  July    .'!() 
110%  Feb.  26 

97%  Jan.    22 
111%  Apr.   16 

105 

102 

102%  . 

105%  Mar.     1 

105%  Mar.    1 

Registered 1933 

First,  lnt  reduced  to  4s..  1933 

0:8%  ...    . 

Leh  &  N  Y—  1st  gu,  g,  4s..l946 

90 

80 

90% 

84 

Registered 

Elm  C  &  N.  1st  pre!  6s. .1914 

110       

100% 

Gold,  guar,  5s 1914 

99% 

Leh  <fc  Hud  R.     See  Cent  of  N  J 
Leroy  &  Caney  Val.     See  Mo  P 
Long  Dock.     See  Erie 
Long  Isl  1st  con,  g,  5s.  July  1931 

109% 

101% 

107 

101%  107 

107      Mar.    4 

108      Jan.     e 

1st  cons,  gold,  4s.. July  1931 

"¥,666 

93       

Gen,  g  4s 1938 

Fen-y,  g,  4%s 1922 

94 
98 

86% 
84 

88 

100 

97 

85 

88       

93%  100 

97 

85         90 

87      Aug.     6 

88      Aug.  18 

86      July    17 

94      Jan.     4 

Gold,  4s 1932 

"V.666 

94 

89  J4     93 
101 

Unified  gold  4s 1949 

Deb,  gold  5s... 1934 

84      Aug.    9 

84      Aug.     9 

84      Aug.     9 

89%  Feb.   19 

Guar,  ref,  g,  4s. 1949 

Registered 1949 

2,000 

94% 

89% 

90 

89%  Aug.  22 

89%  Aug.  22 

89%  Aug.     9 

96      Apr.  23 

NY  B  &  M  B,  con,  g,  5s. 1935 

1,000 
5,000 

102,666 

101 

100       103 

103% 

91%     93% 
112       114% 
110% 

9834     98% 

98 

98 

98       104 

86 
111       112 
106% 

92  %  Sale 

98 

NY  &  Ro  Bch,  1st,  g,  5s. 1927 

98%     

103  Jan.    11 

104  Apr.     8 
86       July   31 

110%  Apr.  28 

110%  Jan.    29 

91%  June  12 

103      Jan.    11 

NShBch.lst  con,gu5s.Oct'32 

99       104 
86%     94% 

111% 

105% 

104      Apr.     8 

Louisiana  &  Ark,  1st  5s. ..1927 

Louisv  &  Nashv— Gen  g  68.1930 

Gold  5s 1937 

87      Aug.     5 
111      Aug.  11 

87      Aug.     5 
111%  Aug.  21 

93%  Jan.     8 
114%  Jan.     8 
111      Jan.     8 

Unified,  gold,  4s 1940 

Registered 1940 

93         93% 

92%  Aug.     6 

93%  Aug.  27 

99%  Jan.   14 

Coll  trust,  gold,  5s           1931 
E  H  &  Nash,  1st,  g,  6s. -1919 

9,000 
si, 000 

107% 

110%  111% 

100 

119       120% 

114% 

100 
106% 

99% 
111 
108 

90 
105% 
108% 

62 

87% 
103 
101 

95 

105 

101       105 
106%  109% 
98 

103      Aug.  18 

103      Aug.  19 

103      Aug.  18 
105      June  18 

106%  Mar.  10 
106      June  18 

Louis  Cin  &  Lex,  g,  4%s  1931 

N  O  &  M,  1st,  g,  6s 1930 

112%  . 

120%  Mar.    6 
114%  Feb.   10 
91       June  27 
105%  Mar.  28 
109      July    16 

120%  Mar.    8 

2d,  g,  6s...    1930 

108       

114%  Feb.  10 

Pad  &  Mem  Div  4s 1946 

91      June  27 

Pensacola  Div,  g,  6s 1920 

105% 
112% 

110 
66 
90% 

105% 

105%  Mar.  20 

St  Louis  Div,  1st,  g   6S..1921 

112 

62         66 
88%  Sale 

103% 

109      July   16 

2d,  gold,  3s       1980 

70% 

Atl  Knox  &  CinDiv,g,4s.l955 
Atl  Knox  &  No,lst,g,5s.l946 

42,000 

91         92% 
110     | 

88%  Aug.  29 

89%  Aug  .27 

87%  July     II 
110      Jan.     9 

92%  Feb.  14 
111      Jan.   27 

Hend'sonB'ge.lst  s  f  ,6s  gl931 

1,666 

105 
91%     92%| 
100%  103% 
89% 

101 

Kentucky  Central,  g,  4s.l987 

88% 

84         89 

88%  June  19 

103      Jan.      8 

81      June  27 

92%  Jan.     3 

L&N&Mob&Mlst  g  4%s  1945 

102% 
84% 

97%  103% 
82         88% 

103%  Jan.   11 

L&N-Sou  Mon,  Joint.  4s. 1952 

Registered July  1952 

N  Fl  &  Shef,  1st  ,gu,g,5s.  1937 
Npt&CinB  gen  gu  g,4%s  1945 

83%  Aug.  26 

83%  Aug.  26 

90     Jan.   16 

2,000 

105       

101% 

110 

108%  110% 

86       . 

100% 

96 

107% 

110 

100% 

98%     

100%  Aug.     7 

100%  Aug.     7 

100%  Aug.     7 
101%  Jan.   22 

100%  Aug.     7 
101%  Jan.   22 

Pens  &  Atl,  1st,  gu,  g,  6s  1921 
S  &  N  Ala,  con,  gu,  g,  5s. 1936 

107%  110 

Lo&JeffBridgeCo,  gu  g,  4s  '45 

83% 

88% 

83%     88% 

fcilahoning  Coal.    See  LS&MSo 
•"anito  S  W  Coloniz,  g  5s  1934 

Manila  RR — Sou  lines,  4s.  1936 

McK'pt&BVern.   SeeNYC&HR 
Mex  Internat,  1st  con,g,4s_1977 

75 

75 

Stamped   guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s...l925 
Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North.   See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s. 1927 
Pacific  Ext,  1st,  gold,  6s. 1921 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s. ..1949 

DesM  &  FtD  lst.gu  g,4s  1935 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.1938 

MStPASSMA  Cent  Term 

1st  Chic  Term  s  f  4s       1941 

90% 

110 
100 

85 

54 

108 
88 
59% 
79% 

93% 

...  123% 

100       108 
88%    92 
54         60 

79% 

91% 

4,666 

11,000 

99 
62%  Sale 
.    82% 

88      Aug.  13 
56      Aug.  21 

88%  Aug.  15 
59       Aug.  14 

88      June  23 
54      July    18 

100      Jan.     6 
62%  Jan.   11 

95%    98 

91      June    6 

97      Feb.     4 

M  S  S  M  &  Atl,  1st  gold,  4s, 

stpd, payment  of  int  gu.'26 

Minneap  Un.     See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  &  Okla.  See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s-._ -1990 

2d  gold  4s June  1990 

1st  extension,  gold,  5s. .1944 
1st  &  refund  mtge,  4s.. .2004 

General  s  f,  4%s -.1936 

St  Lou  Div,  1st,  ref,  g,4s  2001 

96% 

95 

96% 

89% 
76% 
95 
67 

92% 

90% 

78 

98 

70% 

80% 

92% 

91%    92 
76%  Sale 
98         98% 
70%    71 
83 

7,000 

22,000 

1,000 

7,000 

34,000 

95      Sale 

80%  Sale 

99 

78 

87      Sale 

77% 

90%  Aug.     5 
76%  Aug.     5 
97%  Aug.     7 
68%  Aug.  20 
80%  Aug.     2 

90%  Aug.     8 
76%  Aug.  29 
97%  Aug.     7 
70%  Aug.  25 
83%  Aug.  21 

89%  Apr.   17 
74      June    9 
97%  Aug.     7 
67%  June  23 
79  %  July      7 
77%  Apr.     5 

102  Apr.   18 
82      Apr.   17 

101      July    11 
98      Aug.  18 
97       Aug.  26 
96      May     9 

101%  Feb.  28 

103  June  12 
95%  June  18 

95%  Jan.     8 
81%  Jan.     8 
99%  Mar.  23 
77%  Feb.  27 
87      Jan.     2 
78%  Apr.     1 

Dal  &  Wa,  1st,  gu,  g,  5s. 1940 

2,066 

1,000 
5,000 



10,000 
4,000 

101       

86% 

105  108% 
104       105% 
100%  Sale 
103      Sale 
101%  104% 

106  107% 
99      Sale 

87 
82 
99 

95 

102% 
98% 
97 

100% 

101         .-    . 

102      Apr.  18 

Kan  C  &  Pac,  1st,  g,  4s. 1990 

82         

87%  Feb.     7 

Mo  K  &  E,  1st,  gu,  g,  5s-1942 
Mo  K  &  Ok  1st,  gu,  5s- -1942 
MK&T  of  T  lst,gu,g,5s_1942 
Sher  Shr'v&So,lst,gu,g,5s'43 

102%  Sale 
98        98% 

97% 

95       

102%  Aug.  29 
98      Aug.  18 
97      Aug.  26 

102%  Aug.  29 
98      Aug.  18 
97      Aug.  27 

108      Jan.    20 
104%  Jan.     6 
101%  Jan.    17 
103      Jan.      2 

Tex  &  Okla,  1st,  gu,  g,5s  1943 

101%  Feb.  28 

Mo  Pac— 1st  consol  g  6s.  .1920 
Trust,  g,  5s,  stamp. Jan  1917 

Registered Jan  1917 

1st,  coll,  gold,  5s 1920 

Registered .1920 

40-year  gold  loan,  4s 1945 

1st  &  ref  conv  5s 1959 

3d  7s  ext  at  4%. -1938 

Boonv  St  L  &  S  1st  5s  .    1951 

104 
95% 

105% 
99% 

103%  104 
96         98 

104      Aug.  21 
95%  Aug.     4 

104      Aug.  22 
95%  Aug.     4 

106%  Jan.    18 
100      Feb.   18 

2,000 

97%    98% 

91% 

93 

94%     97 

93      Aug.     5 

96       Aug.  15 

91      July    16 

99%  Jan.   13 

8,000 
51,000 

70      Sale 
87%  Sale 
96  Yi 

68 
80 

Sale 

65         68 
81%    82% 

68      Aug.     8 
79%  Aug.     2 

68%  Aug.  13 
83      Aug.  13 

64      July      7 
77%  July    18 

70%  Jan.      8 
88      Jan.     8 

101 

101 
92      Sale 

100      Feb.   28 
90      May  29 

100      Feb.  28 

Cen  Bch  Ry,  1st,  gu,  g,4sl919 

Cent  Br  Un  Pac,  lst,g,4s  1948 

Leroy&CValAL,lst,g,5s  1926 

Pac  R  of  Mo,  lst.ext  g,4sl938 

2d  extended,  gold,  5S-1938 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry  &  Id  gt,g,5sl931 

Gen  con  stpd,  gu  g,  5s  1931 

Unif  &  ref,  gold,  4s. .-1929 

Registered 1929 

River&Gulf  div,lst,g,4s'33 

VerdigrisVI&W,  1st  g,5s  1926 

Mobile  &  Birm.  See  South  Ry 

Mobile  &  Ohio   new,  g,  6S.1927 

1st  extension,  g,  6s. July  1927 

General,  gold,  4s -1938 

Montgom  Div,  1st,  g,  5s_1947 

St  L  &  C  coll  tr,g,4s.Mayl930 

Guaranteed,  gold,  4s. 1931 

Collat  trust,  4s.  See  Southern 

Mohawk  &  Mai.  See  N  Y  C  &  H 

Monongahela  Riv.  See  Bait  &  C 

Montana  Cent.  See  St  P  M  &  M 

5,000 

92%  . 

92      Aug  .29 

92      Aug.  29 

92      Aug.  29 

80        81 

71       

2,000 
13,000 

94% 

100       105 

104%  Sale 

85 
96 

101% 

90% 

87% 

96       

90%  Aug.  26 

90%  Aug.  26 

90      July    18 
101%  June  20 

100      June  26 

93%  Mar.    6 
103      Feb.  23 

101%  Sale 

101%  Aug.  29 

103%  Aug.  29 

106      Jan.   24 

6,000 

81%  Sale 

79%  Sale 

79%    81% 

79      Aug.     4 

79%  Aug.     6 

78      June  19 

82%  Jan.   31 

3,000 
1,000 

83      Safe 
96      Sale 

116%  117% 
112% 

81% 

82% 

80         82% 

81      Aug.  18 

81%  Aug.  27 

77%  June  14 
96      Jan.      2 

114      Apr.   10 

112%  Jan.      7 

80      June  10 

107%  June     3 

83%  Jan.    24 
96      Jan.     2 

110 

113 

110%  113 
-.-    .  Ill 

117%  Feb.  19 

112%  Jan.      7 

85%    86% 

106       108% 

85%  ..... 

92% 

82 
100 
99% 
85 

82%     83% 
100       

83      Aug.  22 

83      Aug.  22 

85%  Jan.    14 
109      Mar.  26 

87       

89      July    28 

II 

89      July   28 

1 

26 
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BONDS. 

N    Y    STOCK    EXCHANQE. 


Int. 
Per- 
iod. 


Morgan's  La  &  T.  See  So  Pac  Co 
Morris  &  Essex.  See  D  L  4  W 

Nash  Chat  &  St  L— 
1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold.6s.1923 

McM  M  W  4  Al,  1st    6s. 1917 

rT  P  Branch  1st  6s 1917 

Nash  Flor  4  Shef.  See  Lou  4  N 
NatltysMex  prior  lien  4%s  1957 

Guaranteed  general  4s..  1977 
Nat  ofMex  prior  lien,g.4%sl926 

1st  consol    gold,  4s 1951 

N  H  &  Derby.  See  N  Y  N  H&H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
NO  Mobile*  Chic  'st  ref  5s  1960 
N04NE  prior  l'n,g,6s.Novl915 
Haw  Orleans  Term  1st  4s..  1953 


-O 
J 

J 
J 


Sales  in  J 
August.  |l 
Par  talut 


Prie*  abtul 
Jan.  2 
1913. 


■  Y  B  &  Man  Beach.  See  L  Isl 
M  Y  Central  &  Hudson  River — 
Gold  mortgage,  3%s 1997  J  -  J 

Registered.. 1997  J  -  J 

Debenture,  gold,  4s 1934  M  -  N 

Registered 1934  M  -  N 

30-year  debenture  4s. ..  1942  J  -  J 
Lake  Shore,  coll,  g,  3%8.1998  F  -  A 

Registered 1998  F  -  A 

Mich  Cent,  coll,  g,  3%s.l998  F  -  A 

Registered 1998  F  -  A 

Beech  Creek,  1st,  gu,  4s. 1936  J   -  J 

Registered .1936  J  -  J 

2d,  guar,  gold,  5s 1936  J  -  J 

Registered 1936  J   -  J 

Bch  Cr  ex  1st  gu  g  3%sFeb'51  A  -  O 
Cart  4  Ad,  1st,  gu,  g,  4s. 1981  J  -  D 
Gouv  4  O,  1st,  gu,  g,  5s.l942  J  -  D 
Moh  4  Mai,  1st,  gu,  g,  4sl991  M  -  S 
N  J  June  R,  gu,  1st,  4s. .1986  F  -  A 
N  Y  &  Harlem,  g,  3%s..2000  M  -  N 

Registered.. ...2000  M-N 

NYi  North,  1st,  g,  5s. 1928  A  -  O 
NY&Put  1st  con  gu  g  4s.l993|A  -  O 
Nor  4  Mont  1st  gu,  g,  5s. 1916  A  -  O 


J  -  D 
A  -  O 
F  -  A 
M-N 

J 

J 


-  J 

-  J 

-  O 

-  J 

-D 
-D 
S 


J 

J 

A 

J 

J 

J 

M 

M-N 

M-N 

J 


J   - 
M- 

Q  -M 

U 


M 

A 
A 
A 
M 

J 
J 

M-  N 

M-N 


N 
0 

o 

0 

N 
J 
.7 


Pine  Creek  reg,  guar  6s. 1932 
RW40,  c:in,  1st  5s. July  1922 
0s4R,  2  J  gu,  g,  5s. May  1915 
RW40TR  st  g  Ss.July  1918 
Rutland  1st  cons  g  4%s.l941 
Og  4  L  Ch,  1st  gu  g  4s. 1948 
Rutl'd-Can  1st  gu  g  4s. 1949 
St  Law  &  Ad,  1st,  g,  5S.1996 

2d,  gold,  6s 1996 

Ctica  4  Bl  Riv,  gu,  g,  4s  1922 
Lake  Sh  4  M  S,  g,  3%s..l997 

Registered 1997 

Debenture,  gold,  4s..  1928 

25-year,  gold,  4s 1931 

Registered 1931 

Kal  A  4  GR  1st  gu  c  5s. 1938 
Mahon  Coal  RR,  1st,  5s. 1934 
Pitts  4  L  E— 2d  g  5s  Jan  1928 
PlttsMcK&Y,  1st  gu  6s. 1932 

2d,  guar,  6s 1934 

McK  4  Belle  V,  1st,  g,  6sl918 

Michigan  Central  5s 1931 

Registered 1931 

4s 1940 

Jack  L  4  S,  gold,  3%s.l951 

1st    gold,  3%s .1952 

20-vr  deb  4s. ..1929 

N  Y  Chic  4  St  L,  lst,g,4sl937 

Registered 1937 

25-year  debenture  4s.l931 
West  Shore,  1st,  4s,  gu..2361 

Registered 2361 

NYC  Lines  equip  5s.  ..19 19 

Equipment   5s 1914 

Equip  tr  4%s,  Ser  D..1914 
Equip  tr  4%  SerE...1915 
H  Y  &  Greenwood  L.  See  Erie 
*J  Y  4  Har.  See  N  Y  C  &  H  R 
N  Y  Lack  4  West.  See  DL4W 
■  Y  LakeErie&West.  See  Erie 
»  Y4  Long  Bch.  See  Cent  N  J 
K  Y  New  Haven  4  Hartford— 

Non-conv  deben  4s 1955 

Non-conv  deben  4s 1956 

Convertible  deben  3%s_1956 
Convertible  deben  6s.. .1948 
20-year  conv  deben  6s  (wh  is) 
Harlem  R  Port  Ches  1st  4s'54 
B  4  N  Y  Air  Line  1st  4s. 1955 

CentN  E  1st  guar  4s 1961 

Housaton  RR,  con,  g  5s.  1937 

N  Y  Prov  4  Bos  gen  4s.  1942 

N  Y  W'ches  4  B  1st  4%s.l946 

NH&Derby  con  coup  53.1918 

New  Eng  R  R  cons  4s. .  .   1945 

Providence  Secur  deb  4s  1957 

«  Y  4  Northern.   See  N  Y  Cent 

■YOnt4West-l8t,g,4sJune'92 

Reg,  86,000  only.Junel992 

General    4s 1955 

N  Y  4  Putnam.    See  NYC4H 

S  y,  £  Rock  Beach.  See  Long  Is 

N  Y  Susq  4  Western.   See  Erie 

Norf  Sou  1st  4  ref  A  5s  ..    1961 

Norfolk  4  South   1st,  g,  6s. 1941 

Morf  4  West,  gen,  g,  6s...  1931 

Improve  4  ext,  g    6s... 1934 

New  River,  1st.  g,  6s...  1932 

Nor4WRy  l8t,con,g,4s.l096 

Registered 1996 

Dlv  1st  4  gen,  g,  4s. .1944 
10-25-year  conv  4s...l932'J 

10-20-year  conv  4s 1932  M  -  S 

Convert  4%a  when  Iss  1938  M  -  S 

Poca  C  4  C,  Joint  4s.-1941jJ    -D 

Col  Con4T,  1st  gu,  g  6s. 1922  J   -  J 

ScloV4NElst,gu,g,  4sl989jM-  N 

Northern  Ohio.  See  L  Erie  4  W 

Morth  Pac— Prior  4s 1997;Q 

Registered 1997  (J 

Q«!nertl  lien,  g,  3s. .Jan  2047  Q 

Registered. Jan    2047  Q 

St  P«ul-Dul  Div,  g,  4S.-1996J 

Registered 1996  J 

Duluth  Sh  Line,  let.gu  5sl916  M 
«^Tt<»Q.  col)  tr  4s.    Kre  GtNor 


J 

N 
J 
.1 

N 
A 
J 

N 

0 

J 

N 
J 

.  N 

■  s 
.  s 

-D 


Bid. 


Ash 


19,000 


6,000 


107%  109% 
111       ... 
104%  106 
114%  ... 


1,000 


21,000 


63,000 

1,000 

29,000 


145,000 
42,000 


1,000 


1,000 


8,000 


82,000 
173,000 


88  %  Sale 

80% 

100 

77% 


PRICES  IN  AUGUST. 


RANGE   SINCE   JAN.    1. 


Aug.  1. 


Bid. 


Aek. 


86%  Sale 

104      

88 


86%  Sale 
83%  85 
91      Sale 


92 

78  %  Sale 
78 

78  %     80 

77% 

98       ... 


106% 


83 
108 


96 
86% 


98  % 


106 


107 
96 


105%  106 

107% 

102%  104% 
102% 

60  65 

75 

98 

64 


47%     48% 

100%  102 


Aug.  29. 


Bid. 


105% 

107  •;•„ 

102% 
102  % 


Ask. 


106% 


Lowest. 


104% 


81 


89 


Sale 

si% 

91 

78 


79J1 


79  % 

79 

76% 


90 


106 


119% 
106 


1,000 

5,ooo; 

11,000 


1,000 
12,000 
40,000 


4,000 


101% 
92 
83% 


101% 


97  % 


107  % 

114       

95 

87  %  Sale" 


101 


90% 
83 


70 

75 


59  % 


50      Sale 
100%  102 


85  Sale 
82  Sale 
90      


81  Sale 
79%  80 
76% 


90 


Sale  Prices. 


106      Aug.  16 


65       Aug.  14 


55      Aug.  22 


48%  Aug.     7 


80  %  Aug.  2 
82  Aug.  29 
88%  Aug.     4 


79       Aug. 
77 %  Aug. 


Highest. 


Lowest. 


Sale  Prices. 


106       Aug.  19 


Sale  Prices. 


105      June  16 
111      Jan 
105%  Jan 


Highest. 


SaU  Priest. 


108%  Feb. 
16  111  Jan. 
16  105H  Jan. 


66%  Aug.  20 


55      Aug.  22 


50      Aug.  29 


65  Aug. 
76%  Jan. 
96%  Feb. 
55       Aug. 


11 
16 
16 


85  Aug.  29 
82  Aug.  29 
91       Aug.  22 


81 

80 


Aug. 
Aug. 


106 


75 
101 


100 


107% 
91 


112% 
101% 


100 
82 


107 
105% 


80 


100       108 


92%  Sale 
92%  Sale 

92      

105       

110       

105% 

117       

117       

105       

106% 

103% 


86      Sale 
87%     89% 
99%  Sale 


89 
98%  Sale 
97      Sale 


5,000 

484,000 

1,539,000 


86% 
125 


84% 

89% 

88 

125% 


90 


90% 
90 


86% 

86 

90% 

90% 

90% 


102%  110% 
106  ... 
110%  ... 
110  ... 
100%  ... 
100       ... 


90% 
83 


100 


107% 
96 


112% 
103% 


100 
82 


107 
105% 


80 


100       108 


90 

87 


Sale 


93 
91 


Sale 
92 


82% 


93% 


87 
94% 


95% 
91% 


87 


92% 


99% 
97% 


99% 
99% 


1,000 
34,000 


5,000 


60,000 


21,000 


16,000 
177,000 


234,000 


49.000 
1,000 


1,000 


95 


90% 
111 


92 


97%  Sale 


81%    83 
92%  .... 


89 


98 
105%  106% 

121       

121%  .... 
120       

96%  Sale 
98 

92  92% 
112  112% 
116 


91% 


91 

105% 
03% 


98%  Sale 


85%  Sale 


93%    95% 


100% 


73 
109 


88% 

82 
Sale 
Sale 


88 


103 


85%  Sale 


84 


78 
85% 


108% 

106 

112% 

110 

100% 

101% 

100% 


110% 


92      Aug.     6 


98%  Aug.  11 


76      Aug.     8 


85%  Aug.  26 


90%  Aug. 
90%  Aug. 


45       June  26 


79%  May     9 


92      Aug.     6 


98%  Aug.  11 


76      Aug.     8 


87      Aug.  29 


80%  Aug. 

2 

82   Mar. 

18 

87%  Mar. 

2(1 

91%  Jan. 

14 

76%  Mar. 

IS 

76   Mar. 

2f, 

75   Mar. 

s 

76   May 

14 

98   Feb. 

7 

98%  Jan.    13 


88%  Jan. 
78  Jan. 
96%  Feb. 
76%  Jan. 


87      Jan.    10 


87%  Jan.    23 


87%  Jan.  30 
86%  Jan.  31 
91%  Jan.    10 


91%  Jan. 
83  May 
80%  May 
80  May 
77%  May 
98      Feb. 


14 
14 

9 
22 
15 

7 


98%  Jan.   13 


105%  Jan. 
92      Aug. 


102      July 
98%  Aug. 


90 
76 


Apr. 
Aug. 


82% 

84% 

94% 

93% 

87 

95 

91% 


86% 
95 


Sale 


92 


99 

99% 

98% 


99% 


99% 


84 
82 
73 


70 

112%  Sale 
106%  Sale 


88 


103 
88 

87 


SS  i  , 


82%  Aug. 
85%  Aug. 
94%  Aug. 


87  Aug. 
95  Aug. 
91%  Aug. 


99%  Aug.     5 


93 
92 


Aug.  29 
Aug.  26 


82%  Aug. 
85%  Aug. 
94%  Aug. 


87  Aug. 
95%  Aug. 
92      Aug. 


99%  Aug.  20 


73  Aug. 
109  Aug. 
106%  Aug.  23 


93 

100 
112 
115 


95% 


121 

119 


93 


88% 
104 
104 
104 

84% 
100% 

85% 


94%  Sale 


ss'.. 
104% 
104% 
Sale 

85% 


05%  Sale 


87 


100% 


78 
90 


93 

100 
113% 
115% 
114% 
94 


96 


Sale 


ss% 


105%  Sale 
85        86% 

100%  ... 
85%  ... 


94%  Sale 


06! 
65 


Sale 
67 


88      Aug. 
85%  Aug. 


73  Aug.  1 
112%  Aug.  27 
106%  Aug.  26 


85%  Aug.  26 
84%  May  13 
90%  Mar.  15 
89%  June     4 


107 
92 


Feb. 
Aug. 


ia 

6 


106%  Jan. 
98%  Aug. 


23 
11 


90 
84 


Apr. 
Jan. 


14 
29 


88%  Feb. 
88  Jan. 
93  Aug. 
92%  Feb. 


7 
20 

29 
3 


82%  Aug. 
84  July 
93%  July 
97%  Jan. 
83%  May 
93  June  27 
90  June  28 
95%  June 
99%  Aug. 
99%  May 
98%  June 


21 

18 

22 

3 


ss 
88 


Aug.  26 
Aug.  27 


85      Aug.  12    85%  Aug.     5 


93      Aug.     2 


88%  Aug.  12 


105 
104 


Aug. 
Aug. 


93%  Aug.     8 


94       Aug.  29 


89%  Aug.  21 


lor,  S 
105«i 


Aug. 
Aug. 


94%  Aug.  28 


65 
65 


Aug. 
Aug. 


67%  Aug.  26 
65       Aug.  21 


84 

87 

73 

107 


Apr. 
Apr. 
July 
July 


22 
17 
29 
23 


106%  Aug.  23 


90%  Jan. 

110      Feb. 

88      Aug. 

85%  July 


86%  Jan. 
89  Feb. 
99%  Jan. 
97%  Jan. 
89  Jan. 
99  %  Jan. 
97%  Jan. 
95%  June 
99%  Aug. 
100  May 
98%  June 


89%  Jan. 

88%  Feb. 

87  Jan. 
126  Jan. 
106%  Aug. 


21 

1 

2 

22 

8 

31 

3 

19 

20 

19 

19 


8 

8 

23 

3 

26 


81%  Jan.    15 
85      June     6 


96%  Apr. 
100      Mar. 
118      Apr. 
123      Jan. 
115%  June 

88      June 


88  July  3 
104%  Mar.  15 
99  June  12 
98  June  10 
83  June 
105%  Jan. 
84%  July 


26 
15 

1 


90  July 
91%  July 
63%  June 
65  May 
90      Apr. 


90%  Jan.    30 

110      Feb.  2fl 

88       Aug.  26 

98%  Jan.    20 


83%  Feb.   13 
92%  Jan.   30 


99%  Feb.  0 
100  Mar.  17 
120  Jan.  17 
123  Jan. 
120%  Feb. 

99   Jan. 


31 
20 
31 


92%  Jan. 
112%  Jan. 
111%  Jan. 
107   Feb. 

92  Jan. 
105%  Jan. 

95%  Jan. 

98%  Jan. 
97%  Feb. 
69%  Feb. 
68  Jan. 
92%  Mar. 


10 
11 
23 

4 
16 
15 
22 

10 
4 
7 

27 
3 


100%  100%  Aug.  8  100%  Aug.  8  100%  Aug.  8  100%  Aug.  8 


Sept.,  1913.] 
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BONDS. 

N     Y    STOCK     EXCHANO.E 


Int. 
Per- 
iod. 


J 

J  - 
M- 
M- 

F  - 
M- 
J  - 
J  - 
M- 
J  - 
J  - 
M- 
F  - 
M- 
J  - 
J  - 
A  - 
M- 
J  - 
A  - 
A  - 
M- 
F  - 
J  - 
J  - 
J  - 
M  - 
M- 
J  - 
J  - 
M- 
A  - 
A  - 
M- 
M- 
F  - 
J  - 
M- 
A  - 


Northern  Pacific—  (Con.) 

St  P  &  No  Pac,  gen,  g,  6sl923 

Registered  certificates.  1923 

St  Paul  &  Duluth,  1st,  5sl931 

2d  6s 1917 

1st  consol,  gold,  4s. ..1968 

Wash  Cent  Ry,  1st,  g,  4s  1948 

Nor  P  Ter  Co,  1st,  g,  6s...  1933 

North  Wiscon.   See  C  St  PM&O 

Nor  &  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hio  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  <fe  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oregon-Wash  1st  &  ref  4s.  1961 
Oswego  &  Rome.  See  N  Y  Cenv 
Ozark  &  Ch  C  See  St  L  &  S  F 
pacific  Coast  Co,  1st  g  5s.  19 46 
*  acific  of  Missouri.  See  Mo  Pac 
Penn  RR,lst,4s,real  e3t,g.l923 

Consol,  gold,  5s ...1919 

Consol,  gold,  4s 1943 

10-year  convert  3%s 1915 

Registered 1915 

Consol  gold  4s 1948 

Alleg  Val  gen  gu  g  4s 1942 

DelRivRRBrge  1st  gu  g  4s  '36 
Phila  Bait  &  W  1st  g  4s.  1943 
Sod  Bay  &  So  1st  g  5s.  .1924 
Sunbury  &  Lewis  1st  g  4sl936 
UNJRR&CanCo  gen  4s. 1944 
Pennsylvania  Co — gu  4%s.l921 

Registered 1921 

Gu  3%s  coll  tr  reg  ctfs.-1937 
Gu  3%s  coll  tr  ctfs,  B...1941 

Tr  Co  ctfs,  gu  g  3%s 1916 

Gu  g  3%s,  tr  ctfs,  Ser  C.1942 
Gu  g  3%s,  tr  ctfs,  Ser  D.1944 

Guarg  15-25-year  4s 1931 

Cin  L&N  1st  con  gu  g  4s.  1942 
CI  &  Pitts  gug4%s,  A. .1942 

Series  B,  4%s 1924 

Int  reduced  to  3%%  .1942 

Series  C,  3%s 1948 

Series  D,  3%s 1950 

Erie&P  gen  gu  g  3%s,  B  1940 

Series    C 1940 

Gr  R&I  ex  1st  gu  g  4%s.l941 
Ohio  Connecting  1st  gu  4sl943 
Pitts  Y  &  Ash  1st  con  5s.l927 
TolWV&O  1st  gu  4%s,  A1931 

Series  B,  4%s 1933 

Series  C,  4s 1942 

PCC&StL  gu  g  4%s,SerA1940 

Series  B,  guar .1942 

Series  C,  guar 1942 

Series  D,  guar 1945 

Series  E,  3%s,  guar  g.1949 

Series  F,  cons  4s,  gu  g.1953 

Series  G,  cons  4s,  guar  1957 

ChicStL&P  1st  cou  g  5s.  1932 

Pensacola&At — See  Lou&Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s.  1921 

Second  gold  4%s...Feb  1921 

Pere  Marquette— Ref  4s.  .  .1955 

Refund'g  guaranteed  4s.  1955 

Chic  &  West  Mich  5s 1921 

Flint  &  Pere  Marq  g  6s.  .1920 

First  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s  1939 
Sag  Tu  &  Hu  1st  gu  g  4s  1931 
Philippine  Ry  1st  30-yr  s  f  4s  *37 
Pine  Creek— See  N  Y  Central 
Pitts  C  C  &  St  L— See  Penn  Co 
Pittsb  CI  &  Tol— See  Bait  &  O 
Pitts  Junction — See  Bait  &  Ohio 
Pitts  &  Lake  E— See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  5s. 1940 

First  cons  gold  5s. 1943 

Pittsb  &  West— See  Bait  &  Ohio 
Pitts  Y  &  Ashtab— See  Penn  Co 

Reading  Co  gen  g  4s 1997 
Registered 1 997 

Jersey  Central  coll  g  4s..l951 
Atl  City  1st  con  gu  g  4s.  .1951 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  Gr  Isl  1st  g  4s.  . .  1947 
St  Law  &  Adir— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
StLMBr— See  Ter  RR  As  of  StL 
St  L  &  San  Fr— Gen  g  6s..  1931 

General  gold  5s 1931 

St  L  &  S  F  RR  cons  g  4s. 1996 

General  15-20- year  5s.  1927 

Tr  Co  certificates  deposit 

Sou  West  Div  g  5s 1947 

Refunding  gold  4s 1951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6S..1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 
K  C&M  R&B  1st  gu  g  5s  1929 
Ozark  &  Ch  C  1st  gu  5s  g  1913 
St  Louis  South — See  111  Central 
St  Louis  Southw— 1st  g  4s  1989 
2d  g  4s,  inc  bd  ctfs. Nov  1889 

Consol  gold  4s. ..1932 

Grays  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  &  Duluth— See  No  Pac 
St  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SiouxCy-See  C  StP  M  &  O 
S  A  &  A  P  1st  guar  g  4s... 1943  J 

S  F  &  N  P  1st  s  f  g  5s 1919  J 

Scioto  Val  &  N  E— See  Nor  &  W 

Seaboard  Air  Line  g  4s 1950  A 

Stamped 1950  A 

Adjustment  5s Oct  1949  F  - 

Refunding  4s. 1959  A  - 

Atl-Bir  30-yr  1st  g  4s.May'33  M 
Caro  Cent  1st  cons  g  4s..  1949  J 
Fla  Cent  &  Pen  1st  g  5s. 1918  J 

1st  land  gr  ext  g  5s 1930  J 

Consol  gold  5s 1943  J 


M-  N 
D 


ft 

J 

J 

J 
A 
M. 

A  ■ 

F 

J 


J 

J 

J 

Nl> 

A 

A  ■ 

J 

J 

M 

A 

A  . 

A  . 

M 

J 

J 


Sale»  in 

August. 
Par  value 


$ 

1,000 


49,000 

16,000 
3,000 


1,000 
330,000 


30,000 


5,000 


1,000 


2,000 


2,000 


2,000 


14,000 


Price  about 
Jan.  2 
1913. 


Ask 


Bid. 
112 
112 
109 

102  34 

92% 

95% 

110%  Sale 


91 %  Sale 


100      103% 


101% 
108 


101 
96  % 


Sale 


101% 


95 
100 


Sale 
100% 


Sale 


96% 


103% 
102% 


85% 
97% 


85% 


96 

92 

102% 
102% 


88% 


90  % 
90% 


100 


105 
101X 
101% 
94 
103  % 
103 


98 


105% 


95  % 
90 
95% 
95  X 
107 


106% 


98% 


95 

59  X 
59  X 
98 
10334  106 

94  % 
98  X 


86  X 


107 


215,000 


1,000 


1,000 


182,000 

26,000 

1,000 

84,000 


5,000 
49,000 


52,000 


49,000 


18,000 


3,000 

350,000 

12,000 


97      Sale 
96X     96% 

96% 

93       


87  34 


11334  120% 
102       10484 

83J4 

82      Sale 


100      

74«4  Sale 


111%  Sale 
76  %  Sale 
95 
9934  Sale"" 

89       89  % 
80         8134 
8034  Sale 
9934 


85  X  Sale 
94      


86X 

534     8634 
76      Sale 
7834    78% 
8534    87 
87       

10334 

10334 

10534 


PRICKS  IN   AUGUST. 


Aug.    1. 


Bid. 


Ask, 
110 


100 

'.I.N 


H0J4 


86 

98  X 
96 


'.i'.i  1 ., 
9634 


87  J4 


100 

100  x 
10534 


Sale 


99  k 


8734 
9834 


9954 
10034 


9934 


9234 


10034 

8434 

84 

96% 


102 
102% 


8234 
94>4 


8854 

"9534 


Aug.  29.     I         Lowest. 


Bid.        Ask 

108  34  112 


ioa 

'.IS 


11034 


8934  Sale 


9934 

'.Hi 


100 


99  34 

'.ir,-, 


107 
Sale 


99  X 


87% 
99 


100 

Hill' 


100 


90 
93 

101% 


100 
100 


85 
84 

96  X 
84 
8334 

r86% 
100 
100 


86 
95  34 


85 
8534 


95 
93 
100 
95 
98 
92 


1   85 

87}4i   85 

8534 
8534 
95 
96 
100 
9534 
98 
92 
99 
9934 


95 
104 
1053i 


873 


97% 


103% 


95 


50 

91J4  ---. 
100       104 

90       

9034  Sale 


74 


9534     95% 

94 

93         9334 


80 


10534 

9634 

72       

53%  Sale 
52      


70      Sale 


107       108  34 
71         71}^ 


60 


99 


85         85% 

7934 

77         77% 
95       


80%     81% 


82 
72 


8134 


83 

Sale 

76 


98 


95 
104 
101 


88 


9734 


103% 


Sale  Prices. 
108%  Aug. 


87       Aug.     6    8934  Aug.  29 


99       Aug.     9 
100%  Aug.  14 


99%  Aug.     4 
96%  Aug.     1 


99%  Aug.     2 


101%  Aug.     9 


95      Aug.     4 


96      Aug.  16 


99%  Aug.  27 


95 


100 
90 
90% 


45 
I64" 


74 


104       108 


94%  Sale 


92         95 
91%  .... 


83 


108       108% 

98% 

72       

54 
54 
92 
71 


55% 

55% 


Sale 


107%  10834 
69        71 
92      

99 


Highest. 


Sail-  Prices. 
108%  Aug. 


99       Aug. 
100%  Aug. 


RANGE    SINCK   JAN.    1 


Lowest. 


Highest. 


Sale  Prices.         Salt  Prices. 
ion",  Aug.     8  113      Feb.  20 


101       May   13 


102%  Jan.   31 


110%  Jan.     2  111%  Feb.  10 


87      Aug.     0    91%  Jan.      a 


99%  Aug. 
97      Aug. 


99%  Aug.  23 


101%  Aug.  20 


95       Aug.     4 


96       Aug.  16 


103      Aug.     6 


90%  Aug.     1    90%  Aug.     1 


65      Aug.  26    65      Aug.  26 


98      July    16 
99%  July     9 


99  May  21 
95%  July  22 
96  34  June  30 
98J4  May  2 
99%  Feb.   25 


99      July    14 


101% 
102  J4 

83% 

85% 

97 

84% 

82% 

94 

92% 
102 


July 
Jan. 
July 
Mar. 
June 
July 
July 
May 
Feb. 
July 


86%  July     2 


101%  Feb.  17 
96      Feb.     3 


95      July   25 

101       Mar.  28 

99%  Aug.  27 


92%  June  26 
90  Apr.  9 
95%  Jan.  7 
97%  Jan.  28 
106      June  14 


106      Feb.  13 


101%  Feb. 
101%  Jan. 


3 

4 


100%  Mar. 

97%  Jan. 

97      Mar. 
102%  Feb. 

99%  Feb. 


17 
8 
3 
6 

20 


100      Jan.     3 


104 
102% 

87 

86% 

97 

85% 

82% 


92% 
102 


Jan.  9 
Jan.  24 
May  22 
Apr.  7 
June  2 
May  8 
July  18 
Feb.  4 
Feb.  28 
July   17 


86%   July    2 


101%  Feb.   17 
96      Feb.     3 


95  July  25 
103%  Jan  29 
103      Aug.     6 


94%  Aug.  29 


80   Aug.  21 


108   Aug.  22 


52%  Aug.  1 
54%  Aug.  28 
95  Aug.  20 
70   Aug.  25 


107   Aug. 
70%  Aug. 


85%  86%  85%  Aug.  11 

79%  ... 

78%  Sale       7734  Aug.  21 


81%    84 


82%  85 
75%  Sale 
70         77 


80%  Aug.     4 


8334  Aug.  12 
72  Aug.  1 
74      Aug.     4 


95%  Aug.     2 


54 
51 


Jan.    10 
Mar.  15 


100%  Apr.  22 
95  Jan.  3 
90%  July    10 


65      Aug.  26 


92%  June  26 
90  Apr.  9 
95%  Jan.  7 
97%  Jan-  28 
108      June  10 


106      Feb.  13 


54      Jan.   10 
54%  May    9 


100%  Apr.  22 
96  Feb.  21 
96%  Feb.  18 


83%  Feb. 


108      Apr.  15  108      Apr.  18 


80      Aug.  21 


108      Aug.  22 


56  %  Aug  .11 
55%  Aug.  11 
95  Aug.  20 
71       Aug.  29 


105  June  3 
93  June  11 
72%  July  25 
50%  July  18 
52      July   22 

195      Aug 


108%  Aug.  27i 
71%  Aug.     8 


86%  Aug.  20 
"78%"Aug".~29 


82%  Aug.  27 


85  Aug.  19 
75%  Aug.  29 
76%  Aug  .21 


91%  June  12 
92  July  21 
91%  June  16 


80      July     3 


65      May  28 


105 
65 


June    3 
May  28 


99%  Jan.  2 

84%  June  17 

78      Feb.  17 

76      July  8 


79%  July    11 


85  Jan.  31 
79%  July  7 
66%  June  12 
73  May  24 
84%  Mar.  15 
90  June  2 
103%  Jan.  4 


97%  Feb.  5 
96%  Feb.  3 
96%  Mar.  12 


84   Jan.  31 


114%  Jan. 
104%  Jan. 

72%  July 

82  34  Jan. 

55%  Aug. 
100   Jan. 

76%  Jan. 


14 
27 
23 
10 
11 
23 
21 


113%  Jan.  17 
78   Jan.  30 


100%  Jan.  31 

90   Jan.  0 

80  Jan.  3 

81  Jan.  10 


85%  Jan.  3 


85%  Feb.  8 

86   Jan.  23 

77%  Jan.  29 

79   Jan.  19 

88   Feb.  19 

91%  jan.  28 

103%  an.  4 


28 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcvii. 


BONDS. 

N     Y    STOCK     EXCHANQE 


Int. 
Per- 
iod. 


Sales  in 

August. 

Par  value. 


Price  about 
Jan.  2 
1913. 


PRICES  IN  AUGUST. 


Aug.  1. 


Seaboard  Air  Line — (Con.) 

Ga  &  Ala  1st  cons  5s  Oct  1945  J 
Ga  Car  &  Nor  1st  gu  g  5s  1929  J 
Seab  &  Roanoke  1st  5s.  .1926  J 
Bher  Shr  &  So— See  Mo  K  &  T 
Bil  Sp  O  &  G— See  Atl  Coast  L 
Sou  Caro  &  Ga — See  Southern 
Southern  Pacific  Co — 

4s  g  Cent  Pac  coll. -Aug  1949  J  -  D 

Registered Aug  1949  J  -  D 

Convertible  4s Junel929  M  -  S 

Cent  Pac  1st  ref  gu  g  4s. 1949  F  -  A 

Registered 1949  F  -  A 

Mtg  gu  g  3%s  August. 1929  J  -  D 

Through  StL  1st  gu  g  4s  '54  A  -  O 
Galv  Harris  &  San  Antonio — 

Mex  &  Pac  D  1st  g  5s. 1931 
Gila  V  G  &  N  1st  gu  g  5s  1924 
H  E  &  W  T  1st  g  5s 1933 

1st  gu  g  5s  redeem 1933 

H&TexC  1st  g  5s  int  gu  1937 

Gen  gold  4s,  int  guar  .1921 

Waco  &  N  W  1st  g  6s. 1930 

A  &  N  W  1st  gu  g  5s 1941 

Morgan's  La  &  T  1st  7s..  1918 

First  gold  6s 1920 

Nor  of  Cal  gu  gold  5s 1938 

Ore  &  Cal  lstgug5s 1927 

So  Pac  of  Cal,  1st  cons5sl937 

8  P  Coast  1st  gug4s 1937 

San  Fran  Term  1st  4S-..1950 
Tex  &  N  O  cons  g  5s.  ..  1943 
Bo  Pac  RR  1st  ref  gu  4s  1955 
Southern — 1st  cons  g  5s. .1994 
Devel  &  gen  4s,  Ser  A. -.1956 

Mob  &  O  coll  tr  g  4s 1938 

Mem  Div  1st  g  4%-5s.-1996  J 

St  L  Div  1st  g  4s 1951  J 

Ala  Cent  RR  1st  g  6s. -.1918  J 
Atl  &  Danv  1st  g  4s 1948  J 

Second  4s 1948  J 

Atlan  &  Yad  1st  gu  g  4s. 1949  A 
»ot  &  Greenv  1st  g  6s. -.1916  J 
KT  Va  &  Ga  div  g  5s. -.1930  J 

Cons  1st  gold  5s 1956  M  -  N 

E  Ten  reorg  lien  g  5s. -.1938  M  -  S 
Georgia  Midland  1st  3s.  .1946  A 


M-N 

M  -  N 
M-N 
M-N 

J  -  J 

A  -O 
M-N 
J  -  J 
A  -  O 
J  -  J 
A  -  0 
J  -  J 
M-  N 
J  -  J 
A  -  O 
-  J 
J 
J 
O 

s 

-  J 

-  J 

-  J 

-  J 

-  J 

-  o 

-  J 

-  J 


2003 
1958 
1924 


Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6S-..1925 
Mob&Birm  pr  lien  g  5s. 1945 

Mortgage  gold  4s 1945 

Rich  &  Danv  con  g  6s. .1916 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s. -.1948 

SoCar  &  Ga  1st  g  5s 1919 

Va  Mid— Series  D,  4-5S.1921 

Series  E,  5s -1926 

Series  F,  5s 1931 

Virginia  Mid,  gen  5s.  .1936 

Va  &  S  W  1st  gu  5s.-- 

First  cons  50-year  5s 

W  O  &  W  1st  cy  gu  4s- 

West  N  C  1st  con  g  6S..1914 

Spokane  Internat  1st  g  5s. 1955 

Ter  Assn  of  StL  1st  g  4%s  1939 
First  cons  g  5s  1894-1944 

Genfref  s  f  gold  4s 1953 

St  L  M  Br  Ter  gu  g  5S..1930 

Texas  &  Pacific  1st  g  5s.  .2000 

Second  g  income  5s 2000 

La  Div  B  L  1st  g  5s 1931 

W  M  W&N  W  1st  gu  5s.  1930 

Tol  &  Ohio  Cent— 1st  g  5s.  1935 
Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1990 

Second  20-year  5s 1927 

Tol  Peor  &  W  1st  gold  4s.  .1917 

Tol  St  L  &  W— Pr  1  g  3%s_1925 

Fifty-year  gold  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B  1st  g  4s  ..July  1946 

Ulster  &  Del  1st  con  g  5s  1928 
First  refund  g  4s 1952 

Union  Pac  RR  &  Id  gr  g  4s.  1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  4s.. June  2008 
Ore  RR  &  Nav  con  g  4s. 1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  5s 1946 

Guar  refund  gold  4s.  .1929 

Utah  &  Nor  gold  5s 1926 

1st  extended  4s. 1933 

Vandalia  consol  g  4s 1955 
Consol  4s,  Series  B..1957 
Vera  Cruz  &  P  1st  gu  g  4%sl934 
Virginian  1st  5s  series  A 1962 

Wabash  1st  gold   5s 1939 
Second  gold   5s 1939 

Debenture,  Series  B,  6S.1939 

1st  lien  equip  s  f  g  6s 1921 

1st  lien  50-vr  g  term  4s  1954 
1st  refund  &  ext  gold  4s.  1956 

Cent  Tr  Co  ctfs  deposit 

do       stamped 

Equitable  Tr  Co  ctfs  dep.. 

do       stamped 

Oet  &  Ch  Ex  1st  g  5s... 1941 
Des  Moines  Div  1st  g  4s.  1939 
Omaha  Div  1st  g  3%s..l941 
Tol  *  Chic  Div  1st  g  48.1941 
Wabash-Pitts  Ter  1st  g  -Is.  1954 
Cent  Tr  &  Old  Col  Tr  ctfs... 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs.. 

Second  gold  4s 1954 

Trust  Co  ctfs  of  deposit 
Wash  Term  1st  gu  3%s.__1945 

1st  guar  40-vear  4s 1945 

West  Maryland  1st  g  4s...  1952 
West  N  Y  &  Pa  1st  g  5s...  1937 

General  gold  4s .1943 

West'n   No  Car— See  South  Rj 

Wheel  &  LErie—  1st  g  5s..  1926 

Wheeling  Div  1st  g  6s...  1928 

Exten  &    mD  gold  5s. -.1930 

Wh  ALEKR  1st  con  g  4s.  1949 

20-yr  equip  <?  f  g  5s 1922 


O 
J 
J 
J 
J 
J 

-  o 

M-  N 
M  -N 
M-  S 
M-  S 
M-  S 
M-N 
J  -  J 
A  -  O 


Mch 


J 
F 
J 
A 
J 
A 

J  - 

J  - 

J  - 

A  - 

F  - 

J  - 

J  - 

A  - 

J  - 

J  - 

J  - 
M- 

J  - 

F  - 

J  - 

J  - 

J  - 

J  - 

F  - 


J 

-  A 

-  J 

-  O 

-  D 
-O 

-  J 

-  J 

-  J 

-  O 

-  A 
-D 
-D 

-  O 

-  J 

-  J 

-  J 

s 

D 

A 
.1 
D 

.1 
J 

A 


M-  N 
J  -  J 
M-N 
M-  N 
F  -  A 
J  - 
M- 
J  - 
J  - 


J  -  J 
J  -  J 
A  -  O 
M-  S 
J  -D 


J  -D 


A 
A 
<) 

.1 

0 

-  o 
J 

A 
S 

.1 


Bid. 


Ask.  Bid. 


Ask. 


104% 


106 


106% 


34,000  92  %  Sale 


,117,000; 

50,000 


6,000 
1,000 


9,000 


263,000 

139,000 

183,000 

12,000 

11,000 

11,000 


5,000 


1,000 

T.666 


23,000 


92  %  Sale 
95   Sale 


103 
103 
109% 
92% 
114 
102 

106% 
107 
101  J* 
105 
91 


90% 
91% 

105% 
103% 


105 
110 
94  % 
118 


111% 


100  % 

93% 
106% 

78 

86% 
107% 

88 
105% 

84% 

82 

83% 
103 
106 
109% 
104% 

64 

109  % 
110 
105 

79 
101 
103 

71% 
102% 
103% 
104% 
104% 
108% 
108 

95 

93 
101 


90 
101 
Sale 
Sale 
Sale 
Sale 


86% 


107 
109% 


100% 
101   102 
101   106% 


89   Sale 


88  Sale 
92%  Sale 
89%  .... 

89  90% 
.84    88 

100 


100% 


67% 


103% 


104 


108% 
95% 


102% 
108% 


103 


103 

107 

45 

95 


111% 
93% 
106 
107% 


1,000; 
2,000 


5,000 
15,000 


36,000 


106% 
106% 
103 


108 


97% 
91% 
83 
56 


103% 
92 
98% 
93 


89 
104% 


Sale   54 

65%  ... 

Sale  l!  81 


100 
92 
110 
100 
110 


103% 

105 

105 

ins 
94 


104J/ 


100 


105% 


101; 


82 

96 

89% 
101% 

73% 

83 
101% 

79% 


Aug.   29. 


Bid.  Ask. 
101%  102% 
101%  103% 
101   106% 


88%  Sale 


87%  Sale 
93%    94% 


90% 

86%     89% 


100% 

105 

100       108 
92%     94 


104^ 


100 

106  

103  106 

100  


100 


88         85% 

97% 
Sale 
Sale 
Sale 


103% 


83 
82 


104 
95 


105% 
106 


107 
101 

64% 


100 
100% 


102% 
104 


98% 
100 
100 
100 
100 
102% 

91 


102% 


105 
"95" 


99%  100% 


97% 
100 
85% 


102 
108 


101 


105 

102 

39 


102 
101% 


103 
103% 


94% 

85 


87 
95% 


232,000 

1,000 

780,000 

108,000 

10,000 

2,000 

10,000 

56,000 


58,000 

10.000 
29,000 


651,000 

182,000 

41,000 


50,000 


420,000 
27.000 
45,000 
61  .nun 
91,000 


39,000 


99 

97% 

96% 

95% 

93% 

111% 

109 
92 

104 


Sale 

86 

Sale 


Sale 

Sale 

Sale 

111% 

109% 

Sale 


99 
"95% 


84 
Sale 

65 

88% 
100 

84 
Sale 


91 
103% 

75% 

82 
104 

80% 


88 

97% 
Sale 
Sale 

76 

83 
105 


Lowest. 


Sale  Prices. 


88%  Aug.  29 


87      Aug.  28 
92      Aug.     4 


90%  Aug.  27 
88      Aug.  21 


86%  Aug. 


102 


106 
108 

99 

67 
100% 
100% 


107 
"64% 


100% 
104 


98% 
100 
100 
100 
100 
102% 

92 


102% 


105 
104% 
93 


99%  100% 


97% 
103 
86% 


101 
108 


102 
20 


105 

1033 

39 


102       103% 
101       104 


84%     87 
95%     96% 
85       

J  84 

55      Sale 

65 


92% 

92 

91 

107 
105% 
!   89% 
100% 


Sale 

92% 
Sale 
109 
Sale 

90 


91% 


94 
94 
96 


105% 
99 


80 
64% 


Sale 
Sale 
103 
99% 


61% 
61% 
107 


Sale 
67 
63 

67% 
63 


69 
79 
25 
27% 


80 
"82" 


83% 

88|| 

106  M 


Sale 
30 
*7% 

3 

2% 


1,000 


Sale 
"86% 


101% 

100      102 
99       101 
80%  Sale 
97      


99 


97 

102% 
95% 


90 
Sale 
Sale 
Sale 


80 
52% 


97% 


47% 

49% 

102% 


Sale 
48% 
48 


Sale 
107% 


11%     14 


1 
'    % 
81 
90 
77% 
101% 


79 
86" 


101       

95       

90         99 
73%  Sale 
95       


84 
100 


97 


84 
Sale 


92%  Sale 
92        93 
92         93 

109       

105%  107% 
89%     90% 

100       

99 


90 

97%     98 

103%  Sale 
96%  Sale 


100 

80       

53%  Sale 

50% 

52% 


102% 


77 

10% 

16      Sale 


1 

% 

81% 

90 

79 

101% 


20 
2 
2 


80 
86" 


100       

95       

90  99 
73%  78 
95       


89%  Aug. 
101%  Aug. 

73%  Aug. 

82%  Aug. 
102%  Aug. 

79%  Aug. 


Highest. 


Sale  Prices. 


RANGE   SINCE  JAN.    1 


Sale  Prices. 
102      July    19 
102%  Apr.  23 


89%  Aug.  18 


89%  Aug.     5 
95      Aug.  16 


90%  Aug.  27 
88      Aug.  21 


88      Aug.  27 


92  Aug.  27 
104      Aug.  29 

76      Aug.  28 

83%  Aug.  12 
104      Aug.  28 

81       Aug.  13 


106      Aug      5 


92      Aug. 
166"  ""Aug". 


28 


101%  Aug.    2 


102      Aug. 
101      Aug. 


94%  Aug. 
84      Aug. 


53      Aug.     5 


95%  Aug. 
94%  Aug. 

91  Aug. 

92  Aug. 
91      Aug. 

109      Aug. 

105%  Aug. 

88%  Aug. 


97       Aug. 

101%  Aug. 

95%  Aug. 


51%  Aug. 
49%  Aug. 
47%  Aug. 


49%  Aug.     1 


13%  Aug. 
19  Aug. 
14%  Aug. 

1%  Aug. 

1      Aug. 


78%  Aug.     6 


73%  Aug.     1 


106        Aug.  5 


92      Aug.     8 


100      Aug.  28 


102%  Aug.  28 


Lowest. 


87%  June  27 
86%  May  2 
84  June  10 
90      June  16 


88      Apr.   22 
83      July   16 

104      Mar.    7 


100      July   28 


93      Mar.    7 


106  Jan.  22 
110  May  9 
105%  June  14 


101%  May  16 
101%  June  11 


86%  Aug.     7 


87  June 
101   June 

72%  June 

78%  June 
102%  Aug. 

79%  Aug. 


Highest. 


Sale  Prices. 
105   Jan.  10 
103%  Mar.  13 


98  Feb.  7 
95%  Feb.  7 
93%  Feb.  1 
96%  Jan.  27 


91   Feb.  8 
91%  Feb.  8 

104%  Feb.  13 


100   July  28 


94   July  24 


106%  Jan.  20 
110  May  9 
107   Jan.  30 


102   Mar.  17 
101%  June  11 


90   Jan. 


86%  Jan.  3 


103 
106 


June  26 
June  16 


63  Mar.  24 
106  Aug.  5 
107%  June  14 


79  Feb.  28 
101%  May  20 
103%  Jan.  17 


98%  July  26 


104% 
104 
102 
102% 

90% 

92 

99% 


Jan. 

Mar. 
July 
May 
June 
June 
July 


103%  Jan.    14 


88%  May     7 


100      June    4 


102      Aug.  15  102      Aug.  15 

101       Aug.  26  101      Aug.  26 

100      Apr.   10 

91%  Feb.     4 

96%  Aug.  22    94      June  13 

84      Aug.     7    80      June  23 


60      Aug.  29 


97      Aug. 

94%  Aug. 

92%  Aug. 

93      Aug. 

91  Aug. 
109  Aug. 
105%  Aug. 

91       Aug. 


98%  Aug.  22 

103}|  Aug.  29 

96%  Aug.  29 


55%  Aug.  12 
51%  Aug.  14 
48      Aug.     7 


53      Aug.  13 


21%  Aug.  13 

19      Aug.  12 

Aug.  13 

Aug.  13 

Aug.  13 


2] 
8 
3 


80      Aug.  21 


73%  Aug.     1 


47%  June    9 


88      Mar.  20 
102%  Apr.  21 


95  June 
94%  Aug. 
86%  June 
88%  June 
91  Mar. 
108%  July 
103%  June 
86%  June 


93      Apr.     8 
93      Mar.  27 


96      July     2 

101      June  12 

94%  June  13 


98%  Apr.  15 
80  Mar.  3 
46%  June  12 
48%  July  31 
47%  Aug.     7 


45      June     7 
10233  May  28 


65  Apr. 
75  May 
1 3  June 
11%  July 
11%  July 
11 H  July 
1  Apr. 
%  June 


82      June  16 


75   June  11 
103%  May  21 


100%  June  5 
94  June  10 
99  Feb.  17 
70   July  17 


94%  Feb. 
107%  Jan. 

78%  Jan. 

86%  Jan. 
107   Mar. 

88%  Jan. 


4 
10 

2 
21 
26 

8 


87%  Jan.  15 


106   Feb. 
109%  Jan. 


25 
14 


64%  May  29 
110  Jan.  28 
112   Feb.  19 


79   Feb.  28 


102%  Mar.  10 
103%  Jan. 


17 


101   Feb.  3 


104% 
105 

108% 
108% 

95% 

92 
101 


Jan.  8 
Mar.  3 
Jan.  14 
Jan.  31 
Jan.  15 
June  2 
Feb.  20 


104   Feb. 


89%  May  10 


107%  Jan.  3 


106%  Mar. 
101  Aug. 
100   Apr. 

91%  Feb. 

99   Feb. 

91%  Jan. 


6 

26 
10 
7 
13 
20 


60   Aug.  29 


89   Jan.  23 
104%  Jan.  2 


14 

30 

3 

2 


99%  Jan. 

98%  Jan. 

97   Jan. 

95%  Jan. 

94  Feb.  25 
112%  Jan.  14 
109   Jan 

93%  Jan 


18 
7 


94   Feb.  7 
93   Mar.  27 


98%  Feb.  27 

106%  Jan.  9 

99%  Jan.  14 


99  May  14 
80  Mar.  3 
64%  Jan.  2 
54  Apr.  22 
51   Mar.  19 


61%  Jan.  3 
107   Jan.  8 


65  Apr. 
80  Jan. 
26%  Jan. 
27%  Jan. 
28  Jan. 
27%  Jan. 

3   Aug. 

3  Aug. 
82%  July 


16 

22 

10 

2 

3 

9 

13 

13 

21 


83%  Jan.  2 
107%  Feb.  11 


101%  Feb. 

100   Feb. 

101%  Jan. 

80%  Jan. 


28 
13 
21 
30 


Sept.,  1913.] 
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BONDS. 

N     Y    STOCK     EXCHANGE 


Will  &  Sioux  F-See  St  P  M&M 

Winston-Salem  S  B  1st  4s.  1960 

Wlscon  Cent  1st  gen  g  4s. -1949 

Sup&Dul  div&ter  1st  4s  1936 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s--1945 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s  '16-'41 
Bklvn  Q  Co  &  S  gu  g  5s'16-'41 
Bklyn  Q  Co  &  8  1st  5s. .1941 
Bklyn  Un  El  1st  g  4-5s..l950 
Stamped    guaranteed.  1950 

Kings  Co  El  1st  g  4s 1949 

Stamped   guaraneeed.1949 
Nassau  Elec  guar  gold  4s  1951 

Chicago  Rys  —1st  5s 1927 

Conn  Ry  &  Lt— 1st  g  4%s.l951 

Stamped  guar  4%s 1951 

Det  United  1st  cons  "g  4%s  1932 
Ft  Smith  Lt  &  Tr  1st  g  5s  1936 
Grand  Rap  Ry  1st  gold  5s. 1916 
Havana  Elec  Ry  cons  g  5s.  1952 

Inter-Metrop  coll  4%s 1956 

Interboro  R  T  5s,  Ser  A... 1952 
Internat  Tract  coll  tr  4s.. .1949 
Manhat  Ry  (N  Y)  con  g  4s  .1990 

Stamped  tax  exempt 

Manila  Elec  1st  <fc  coll  5s.  .1953 

Metropolitan  St  ref  g  4s-..2002 

Tr  Co  ctfs  of  dep  stamped. 

B'y  &  7th  Av  1st  con  g  5sl943 

Col  &  9th  Av  1st  gu  g  53.1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Mil  El  Ry  &  L  cons  5s  1926 

Refunding  &  ext  4%s...l931 
Minn  St  Ry  1st  con  g  5s. -.1919 
N  Orl  Ry  &  Lt  gen  4%s.-.1935 
New  York  Rys  1st  &  ref  4s  1942 
Adjustm't  Income  5s — 1942 
N  Y  State  Rys  1st  cons  4%s  '62 
Portland  Ry  1st  &  ref  5s  ..1930 
Port  Ry  L  &  P  conv  5s  ...1942 
St  Jo  Ry  Lt  H  &  P  1st  g  5s. 1937 
St  Paul  C  Cable  cons  s  5s.  .1937 

Third  Ave  1st  ret  4s. 1960 

Adjustment  Income  5s. -I960 
Third  Av  RRlst  con  gu  g  4s2000 
Central  Tr  Co  ctfs  stamped 

1st  gold  5s ...1937 

Tri-Clty  Ry  &  Lt  1st  s  f  5s.  1923 
Undergr'nd  of  London4%s  1938 

Income    6s 1948 

Un  Rys  Inv— 5s  Pitts  iss.,1926 
United  Rys  St  L  1st  g  4s..  1934 
St  Louis  Tran  gu  imp  5s.  1924 
United  RRs  San  Fr  s  f  4s..  1927 
Virginia  Ry  &  Pow  1st  5s  1934 


Int. 
Per- 
iod. 


J  -  J 
J  -  J 
M-  N 


A  -  O 

J  -  J 

J  -  J 

M-  N 

J  -  J 

F  -  A 

F  -  A 

F  -  A 

F  -  A 

J  -  J 

F  -  A 

J  -  J 

J  -  J 

J  -  J 

in-  s 

J  -D 
F  -  A 
A  -O 
M-  N 
J  -  J 
A  -  O 
A  -  O 
M-  S 
A  -O 


J  -  D 
M-  S 
M-  S 
F  -A 
J  -  J 
J  -  J 
J  -  J 
J  •  J 
A  -O 
M  -N 
M-  N 
F  -  A 
M-  N 
J  -  J 
J  -  J 
A  -O 
J   -  J 


Salea  in 

August. 

Par  value 


J  -   J 

A  -  O 

J  -   J 

J  -   J 
M-N 

J  -   J 

A  -  O 

A  -O 

J  -  J 


Gas  &  Electric  Light  Cos. 

Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Detroit  City  Gas  Co  g  5s..  1923 

Det  Gas  Co  con  1st  g  5s 1918 

Detroit  Edison  Co  1st  5s.  .1933 
Eq  Gas  L  Co  N  Y  con  g  5s -1932 
Gas  &  El  Co  of  Bergen  Co  5s  '49 
Gr  Rap  Gas-L  Co  1st  g  5s  .1915 
Hudson  Co  Gas  1st  g  5S-..1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  money  6s 1997 

Convertible  deb  6s 1922 

Convertible  deb  6s  1925 

Ed  El  111  Bkn  1st  con  g  4sl939 

Lac  Gas  L  1st  g  5s May  1919 

Refund  &  ext  1st  g  5s ...  1 934 

Milwaukee  Gas  Lt  1st  4s. -1927 

Newark  Cons  Gas  cons  5s  g.1948 

N  Y  Gas  El  Lt  H  &  P  5S-.1948 

Purch  money  coll  tr  g  4s  1949 

Ed  El  111  1st  cons  g  5s. -.1995 

N  Y  &  Q  El  L  &  P  1st  c  g  5sl930 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  5s.-1937 

Pacific  Pow  &  Lt  lst&ref  5s  '30 

People's  Gas  &  C— 1st  6S--1943 

Refunding  gold  5s 1 947 

Ch  Gas  L  &  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  5s'36 
Ind  Nat  Gas  &  Oil  ref  5s  .1936 
Mut  Fuel  Gas  1st  gu  g  -5s  1947 

Phila  Co  conv  deb  5s 1919 

Conv  deben  5s  g. 1922 

Stand  Gas  &  El  conv  s  f  6s .1926 

Syracuse  Ltg  Co  1st  g  5s 1951 

Syracuse  Lt  &  Pow  s  f  5S-.1954 
Union  El  L&P  1st  gold  5s  1932 

Refund  5s 1933 

Utica  G  &  El  ref  &  ext  5s.l957 
Westchester  Light  gold  5s  .1950 

Miscellaneous  Bonds. 

Adams  Express  coll  tr  g  4s.  1948 
Armour  &  Co  1st  real  est  4%s'39 

Bush  Terminal  1st  4s 1952 

Consol   os 1955 

Buildings  5s  gu  tax  ex.. 1960 
Chino  Copper  1st  conv  6s.  .1921 
Inspiration  Con  Cop  1st  6s  rcts. 
Inter  Mer  Marine  col  tr  4%s  '22 
Int  Navigation  1st  s  f  5s..  1929 
Morris  &  Co  1st  s  f  4%s...l939 

Mortgage  Bond  4s  ser  2 1966 

10-20-yr  5s,  ser  3 1932 

N  Y  Dock  50-year  gold  4s. 1951 
Niagara  F  Power  1st  5s... 1932 
Ontario  Pow  N  F  1st  5s... 1943 
Ontario  Transmission  5s. .1945 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59 
Ray  Cons  Cop  1st  conv  6s. 1921 
Wash  Water  P  1st  30-yr  5s  1939 

Telegraph   and  Telephone. 
Am  Tel  &  Tel  coll  trust  4s.  1929 

Convertible  4s 1936 

20-year  convert  4  %s 1933 

Commercial  Cable  1st  g  4s  2397. 
Cumb  T  &  T  1st  &  gen  53.1937 
Keystone  Telephone  1st  5s  1935 


M-  N 
A  -  O 
J  -  J 
F  -  A 
J  -  J 
M-  S 
J  -D 
F  -  A 
M-N 
A  -O 
A  -  O 
A  -  O 
M-  8 
M  -S 
J  -  J 
Q  -  F 
A  -  O 
M-  N 
J  -  D 
J  -  D 
F  -  A 
J  -  J 
F  -  A 

M-  N 
F  -  A 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-N 
M-  N 
F  -  A 
M-N 
J  -  D 
J  -  D 
J  -  J 
M-  S 
M-N 
J  -  J 
J  -  D 


A  -  O 

F  -  A 

J  -  J 

A-  O 

J  -  J 

F  -  A 

J  -  J 

F  -  A 
M-N 

A  -  O 

J  -  J 

J  -  J 

J  -  J 

M-  S 


Q  -  J 
J  -  J 
J  -  J 


10,000 
18,000 


50,000 
582,000 

11,000 


38,000 
1,000 


3,000 
14,000 


33,000 


3,000 
776,000 
519,000 


9,000 


2,000 


64,000 
722,000 


147,000 
607,000 


2,000 


72,000 


10,000, 
44,000 


18,000 


7,000 

T,666 


2,000 

T,666 


15,000 
7,000, 
1,000 

57",  666 

62,000' 


Price  about 
Jan.   2 
1913. 


Bid. 


Ask. 


89%    91 
91      Sale 
89%    90% 


103% 

92  Sale 
102  Sale 
99 

100% 

100%  Sale 
100      101 

85% 

86 

78         78  % 


102 

99% 

74%  Sale 
87%    93 


98 
"80%  Sale 
103%  Sale 


96% 

94      Sale 


50 


103% 

100      103 
98       101 % 


94% 

101       

83         87% 
77%  Sale 
57%  Sale 


100%  101% 
96      Sale 


103% 

81 %  Sale 
75%  Sale 


107  107% 

97%  99 

94%  95 

90%  92 

81%  86% 

74 

87 

66%  67 

94  95 


105%  Sale 

54        62 

100      101 


101%  102% 

107 

100       

101 

103% 

98% 

104 

106       115% 
121% 


21,000, 


43,000 
5,000 


1,000 
49,666 


7,000 

155,000 

10,000 


12,000 



134,000 

193,000 

21,000 


88% 

101%  Sale 
100%  101% 

89%     90% 

103% 

101%  8ale 

84%     86 

i0S% 

100       101% 

94%  Sale 
95 

116 

101%  101% 
1   2       104 
100       102% 
89 


104 

97%    98H 
100%  100% 

100% 

83H 

99% 

95       

101       

104%  106 


81         83 
91%  Sale 
89        90 

95 

97 

190      Sale 

106%  Sale 

65%  Sale 

79%  Sale 

90 


6,000 


45,000 
135,000 


54,000 

11,000 

425,000 


1.5,000 


99% 

85       

100%  102% 
94%    95% 


92%  Sale 
120  Sale 
100      


89      Sale 
109%  110 
103%  103% 
78         85% 

99% 

84       


PRICES  r.W   .1  U0U8T. 


RANGE   SINCE    JAN.    !•!_ 


Aug.  1. 


Bid. 


Ask. 


84       

86%  Sale 

84         87 


100       100% 
87%  Sale 
100 


101 
99% 


98 


81% 
82 


99% 
99% 


97 


84 

75 
Sale 


68 
9§" 


68% 
89 


75% 
104% 


95% 
Sale 

Sale 


88% 
.88% 


50 


100 
"98% 


100% 
100 


102% 
92 


75 
54% 


83% 

75  % 
Sale 

87% 
101 

95% 


78% 
70% 


78% 
Sale 


103 
93 
93 

84         89% 


104 
95 


69 


55' 


102 
"98% 


69  % 
55% 
93 


103 
55 
99% 


99% 
97"" 


107 


101 


101% 
109% 


101 
102% 
94 
104% 
113 
124% 


101% 

99 

88% 
101% 
101% 


Sale 
Sale 
90% 


106 
100 

92% 


101% 
83 


101 

93% 
95 


99% 
100 
99% 


100% 


99 
93" 


100% 
92 


95 

97% 
93% 
100 


98 


101%  104% 


79%     79J 
90      Sale 

89 

92 

82         87 

150       165 
95%     98 
60         60% 
78         80 

86% 


101% 


89% 
103 
100 


80 
Sale 

96% 

90 

90 
104% 


87%     87% 
100       102 
101%  Sale 

77       

96%     97% 
89%  --- 


A  at/-  29. 


Lowt  it. 


Bid. 


Ask. 
00 


ss 

S7'i 
86%     ss 


100%  Sale 
88%  Sale 

!l'.»:i  Salt: 

IIS 

101 

99%  Sale 


80       

82         si 

77 

97%     98 


69% 


Sale 
89 


76% 
105 


94% 
Sale 
105% 


89% 

£90% 


50 


100 
98% 
99 


101 
100 
100 
102% 
92 


83% 

74%  Sale 
55%  Sale 

90 

101 

95% 


105 

80      Sale 
74%  Sale 


104       

95% 

95% 

88%  Sale 


69 


57 


70 

Sale 

95 


102% 
"98% 


103% 
55 
Sale 


100% 
"97"" 


107 


100% 


101 

102% 


99% 
109% 


101% 
113 

124% 


84% 
100% 


90 

101% 
101% 

83 
106 


Sale 
100 
90% 


92% 


102 
Sale 
108 
101 

93 

95 


113% 
100% 
100 


101 


92 


95 


95 

96 

94 

100 


102       104 


74  77 
91%  Sale 
85        89  % 

92 

85%     87 

150       170 
99%  Sale 
61%  Sale 
78%     79% 
85         86% 


89) 
106) 
100 


81 
101)4 

96% 

90 

90 
Sale 


87%  88 
100  102 
103%  Sale 

78       

92%     96% 


Sale  Prices. 

87 H  Aug.  21 
80%  Aug. 


100)4  Aug.  4 
87%  Aug.  2 
99%  Aug.   29 


99%  Aug. 
99%  Auk. 


75%  Aug.  19 
97      Aug.     1 


69      Aug.  25 


93%  Aug.  20 

75%  Aug.  16 

104%  Aug.     4 


Highest. 


Sale  Prices. 

88      Aug.  20 
87%  Aug.  26 


Lowest. 


100%  Aug.  29 

89%  Aug.  11 

100       Aug.     (I 


99%  Aug. 
99%  Aug. 


75%  Aug.  19 
98      Aug.  25 


70      Aug.  11 


90      Aug.  18 


100      Aug.     2 


74%  Aug.  28 
54%  Aug.     8 


93%  Aug.  20 

76%  Aug.  12 

105       Aug.  25 


90      Aug.  18 


.100%  Aug.     1 


75      Aug.     5 

56%  Aug.  27 


100 

99 

97% 
100% 

91 


78%  Aug. 
70      Aug. 


2    80%  Aug.  28 
2    74%  Aug.  29; 


104      Aug.     5 


88%  Aug.  29 


69      Aug.  13 
55      Aug.     4 


102  Aug. 
"98%  Aug". 
166"     Aug". 


104       Aug.     5 


91%  Aug.  13 


69       Aug.  13 
58      Aug.  26 


12  103%  Aug.     8 


20 


22 


94      Aug 
1 12"  "Aug 


.  12 


22 


100%  Aug. 
99  Aug. 
88%  Aug. 


101%  Aug. 
82%  Aug. 


92%  Aug.     8 


112      Aug. 
100%  Aug. 


99       Aug. 
93"  "Aug".' 


19 


79  Aug.  7 
90  Aug.  2 
88      Aug.  12 


85%  Aug.     5 


96  Aug.  2 
60  Aug.  5 
79      Aug.  28 


100      Aug.     2 


89%  Aug. 
104%  Aug. 


99      Aug.  29 


100      Aug.  22 


94      Aug.  12 


112      Aug.  22 


101%  Aug.  27 

100      Aug.  15 

88%  Aug.     9 


101%  Aug.  28 
83      Aug.  29 


93%  Aug.  15 


112      Aug.  14 
100%  Aug.  28 


99       Aug.  19 


94%  Aug.  12 


79%  Aug. 
91%  Aug. 
89      Aug. 


Sale  Prices. 

86%  Juno  4 
84  J  lino  25 
89%  Feb.   13 


99% 
84% 
99% 
98 
101 
99% 
99  H 
81% 
81% 
75% 
95% 


July 

Juno 

Aug. 

Jan. 

May 

July 

June 

July 

June 

Aug. 

June 


Highest.  — . 


Sate  Prices' 

90%  Jan.  I? 
91%  Jan.  « 
90%  Jan. 


95%  June 
68      July 


98      June 

93%  Aug. 

71      June 

102%  Mar. 


86%  July 
87%  June 


62%  Jan.      8 


June  6 
July  23 
May  5 
May  13 
April  24 


85 
72% 
51% 
88 
101 
95 


Feb.  7 
June  12 
June  10 
July  8 
Jan.  11 
Jan.   29 


103%  Feb.  14 
77%  June  10 
63%  June  10 


102%  July 
95  July 
92%  May 
87  Mar. 
71  June 
73%  Jan. 
69  July 
51%  July 
92%  May 


101%  July  28 
50  June  21 
98%  Aug.  29 


99      June  20 


100      Feb    25 


101       June  27 

94      Aug.  12 

101%  July    10 


103% 

92% 
102% 

98 
101 
101% 
101% 

82 

86 

78 

98 


1  10 
Jan.     g 

Jan.   13 

Jan.     7 

Jan.   22 

May  80 

J«E.     17 

Jan.  24 
June  i6 
Jan.  10 
Jan.   25 

Aug. 


99% 
75% 


98      June 

98      Feb. 

81%  Jan. 

105      Aug. 


Jan.     9 
Jan. 

19 
13 
10 
25 


95      Jan. 
95%  Jan. 


■18 
22 


62%  Jan. 


103% 

99 
101 
101 

91 


85% 
79 

60% 
92 
101 
96 


Feb"."  it 
July  l\ 
Jan.  12 
June  nA 
April  J* 

■13 
10 
31 


Feb. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 


103%  Feb. 
82%  Jan. 
76%  Jan. 


24 
24 

ii 

24 
9 


107% 
99% 
95% 
93% 
83 
73% 
72 
67 
95 


Jan. 
Jan. 
Jan. 
Jan. 
Jan.  r, 
Jan.  ft 
May  2% 
Jan.  "? 
Jan.     4 


3 
3 

16 
31 

24 


106%  Jan.   22 


50 
100 


June 
Jan. 


21 
21 


102%  Jarir1* 
166"  "Feb"25 


107      June  11  114      Feb 


103%  Mar.    * 
94      Aug    1J 
104%  Feb 


17 

26 


88%  Mar.  14|  88%  Feb 
100   June  3  102%  Feb 


99   Aug.  7 
88%  June  25 


102 
90 


18 
14 

Jan.  " 
Jan.  16 

'18 
10 


100%  June  14  103%  Jan. 

82   June  11  86%  Jan 
106%  April  2  " 

99%  May  10 


91  June  30 
94%  Mar.  8 

112  July  29 
99%  June  28 
98   June  10 

102   June  3 


108%  Feb.  \\ 
101%  Mar. 14 

96  Jan.  2f 
94%  Mar.  8 
116%  May  ?1 
102  Feb.  !7 
103%  Feb.  i 
102   June  * 


99  Aug.  19 
97%  May  8 
93  July  24 
93   Aug.  6 


97   June  12 
92   June  6 


101%  June  24 


86   Aug.  22 


100  Aug.  18; 
61%  Aug.  29. 
79%  Aug.  4' 


101%  Aug 


79  Aug. 
89%  June 
88  Aug. 
94  April 
85%  Aug. 
122  June 
94%  June  17 
56%  June  7 
75%  June  20 
86%  June  7 


"99"  "Aug."1?, 
97%  May  f 
98  Jan.  31 

100%  Jan.  4 


102 

92 


Jan.  2 
June  6 


105%  Jan.  9 


82% 

92 

89% 

96 

94 
190 
108% 

66% 

79% 

89% 


Jan.  3 
Jan  24 
Jan.  8 
Jan.  24 
April  11 
Jan.  2 
Jan.  2 
Jan.  9 
Jan.  10 
Feb.  8 


14  90 

4  108 


Aug.  27, 
Aug.  18 


87%  Aug.  4  88%  Aug.  12 
100%  Aug.  19  101%  Aug.  12 
101%  Aug.     2!  103  %Aug.  29 


99%  May     7    99%  May     7 

82      May  12    84      Jan.     9 

100      June  23  102%  Mar.    6 

95      April    2    95%  Mar.  24 


88%  July     9 
97%  June  11 


93 
121 


Jan.      9 
Jan.     6 


96%  Aug.  13    97      Aug.     8, 


86  Mar.  14  90  Jan.  7 
97%  June  10  110%  Jan.  10 
98%  June  11  104%  April    7 


96     July     9  100%  Jan.  17 


30 
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BONDS.  {£ 

N     Y     STOCK    EXCHANQE    iod. 


Telegraph  &   Telephone  (Con.). 

Met  T  ATlstsf  gfc 1918  M 

Mich  State  Telep  1st  20-yr  5s'24  F 

N  Y  A  N  J  Tel  gen  5s 1920  M 

N  Y  Tel  1st  A  gen  s  1  4%s.l939  M 

Pacific  T  &  T  1st  5s 1937  J 

South  Bell  Tel  4  T  1st  s  f  5s   '41  J 
West  Un— Coll  tr  cur  5s ...1938  J 
Fund  A  real  est  4%s  g.-1950  M 
No  W  Tel  gu  fund  4%s  g  1934  J 

Manufacturing  &   Industrial.   ! 

Allls-Chalmers  1st  6s 1936  J 

Certificates  of  deposit 

Am  Ag  Chem  1st  cons  5S--1928  A 
Am  Cotton  Oil  4%s.-Nov  1915  Q 

"  M 
M 
A 
F 


Salet  in 

August. 

Par  value. 


Debenture  5s — 1931 

Am  Hide  &  L  1st  s  f  g  6s.  -1919 
Am  Ice  Securities  deb  g  6S-1925 
Am  Smelters  Securities  6s.  1926 
Am  Spirits_Mfg  1st  g  6S---1915M 

A 

A 


American  Thread  1st  4s...  1919 
Am  Tobacco  40-year  g  6s.  -1944 

Registered 1944 

Tr  Co  ctfs  of  deposit 

4a       1951  F  • 

Registered 1951  F  ■ 

Am  Writing  Paper  1st  e  f  5sl919  J 
Baldwin  Loco  Wks  1st  s  f  5s  '40  M 
Both  Steel  1st  ext  s  f  5s.  .1926  J  . 

1st  A  refund  6s  gu  ser  A.  1942  M 
Central  Leather  20-yr  g  5s. 1925  A 
Gonsol  Tobacco  50-yr  g  4s  1951  F 
«orn  Prod  Ref  g  s  f  5s 1931  M 

let  25-yr  s  f  5s.. 1934  M 

Cuban-Am  Sugar  col  tr  6S.1918  A 
Distillers'  S  C  conv  1st  g  6s  1927  A 
B  I  du  Pont  Powd  4%9--.1936  J 
General  Baking  1st  25-yr  6sl936  J  - 
General  Elec  deb  g  3%s.-.1942  F 

Debenture  6s 1952  M  • 

General  Motors  1st  lien  6s.l9l5  A 
Illinois  Steel  deben  4 %8..- 1940  A- 

Indiana  Steel  1st  5s 1952  M 

Internat  Paper  1st  con  g  6s  1918  F  ■ 

Cons  conv  s  f  gold  5s 1935  J   • 

Int  Steam  Pump  1st  s  f  6s.l929  M  ■ 
Lackaw  Steel  1st  conv  5S--1923  A  ■ 

1st  cons  5s  Series  A 1950  M  • 

6-year  conv  5s-- 1915M  ■ 

Llg  &  Myers  Tob  7s  temp  bds__ 

6s  temporarv  bonds 

(P)  Lorillard  Co  7s  temp  bonds 

oe  temporary  bonds 

Mex  Petrol  Ltd  conv  6S-.-1921 
NatEnamAStpg  1st  20-yr  5s'29 
Nat  Starch  20-yr  deb  6s.--1930;j 

National  Tube  1st  5s 1952JM 

NY  Air  Brake  1st  conv  6s.  1928  M 
Railway  Steel  Spring — 

Latrobe  Plant  1st  s  f  5s.  1921 

Inter-ocean  P  1st  s  f  5s.  1931 
Repub  I  &  S  1st  A  col  tr  6s  1934 

10-30-yr  sink  fund  5s. -.1940 
Standard  Milling  1st  5S...1930 
The  Texas  Co  conv  deb  6s  1931 
Union  Bag  A  Paper  1st  s  f  5s  '30 

Stamped 

D  S  Realty  A  Imp  deb  g  5s  1924  J 
D  S  Red  A  Ref  1st  s  f  g  6s. 1931  J 
C  S  Rubber  10- yr  coll  tr  6s  1918  J 
U  S  Steel  Corp  s  f  g  5s  Apr  1963  M 

Registered Apr   1963  M 

Va-Car  Chem  1st  15-jt  5s-1923  J 
Western  Elec  1st  5s  Dec  31  1922  J 
Weetlngh  EI  A  M  con  s  f  5s  1931  J 

10-yr  coll  trust  notes  5s. 1917  A 


Coal  and  Iron  Bonds. 

Buff  ASusqlsf  5s 1932 

Deb  5s ...Jan  1926 

Col  Fuel  A  I  Co  gen  s  f  g  5s  1943 
Col  Fuel  Co  gen  gold  6s.  .1919 
Gol  Ind  1st  coll  tr  5s  gu  1934 
Consol  Ind  Coal  M  1st  5s -1935 
Continental  Coal  1st  s  f  5s  .1952 
Kan  A  Hock  CAC  1st  gu  5s.  1951 
Pocahon  Con  Coll  1st  s  f  5s  1957 
St  L  Rkv  Mtn  A  Pac  1st  5s  1955 

Tenn  C  I  A  RR  gen  5s 1951 

Birm  Div  1st  cons  6s 1917 

Tenn  Div  1st  g  6s.-Jan  1917 
Cah  C  M  Co  1st  gu  g  6s. .  1922 

Victor  Fuel  1st  s  f  5s 1953 

Ya  Ir  Coal  A  Coke  1st  g  5s  1949 


J  -D 
M-  S 
F  -  A 
M-N 
F  -  A 
J-  D 
F  -  A 
J  - 
J  - 
J  - 
J  - 
J  - 
A  -  O 
J  -  D. 
J  -  J 
M-  S 


I 

5~,6oo: 


64,000 
42,000 
19,000 
1,000 
63,000 


25,000 

15,000 

5,000 

5,000 

7,000, 

11,000 

44,000 


5,000 


30,000 
1,000 

55,000 
139,000 
121,000 


18,000 

18,000 

1,000 

9,000 

43,000 

22,000 

15,000 

79,000, 

5,000 

7,000 

102,000 

21,000, 

1,000 

82,000 

108,000 

89,000 

23,000 

60,000 

3,000 


Price  about 
Jan.  2 
1913. 


Bid. 


Ask. 
102% 
98%  100% 
100       

97  %  Sale 
99  34  Sale 
99      Sale 

100% 

95      

91       


58  % 
58  % 

101% 
96% 
93% 

101 
73% 

104  % 
99% 
93% 

119 


60  % 

60 
Sale 

97 

94% 
Sale 

75 
Sale 
101 
Sale 
121 


96 


97 


89  % 

io&X 

96 

85  % 
94% 


Sale 


95% 


69 
88 


Sale 
Sale 
Sale 

97% 

96 

94  % 

96 
Sale 
Sale 


103% 
98% 


PRICES  IN  AUGUST. 


Aug.   1. 


Aug.   29. 


Bid.        Ask. 
99%  102 
97%  99 


Bid.        Ask. 
99  %  102 
98%  100 


96%  96% 
97 %  Sale 
98%  98% 
97   100% 

88% 

90   


62 

49  Sale 
97%  Sale 
95  X    96  X 

92% 

98         99 
72         75 

101  %  Sale 

99 

90         93 

115% 


96 


98 


82% 


93% 
81% 
9334 


90% 
92% 


58 
8334 


170,000 
15,000 

1,000 


1,000 
50,000 

26l",666 


20,000 


81,000 
774,000 
13,000 
23,000 
63,000 
184,000 


1,000 


84,000 
2,000 


33,000 

10,000 

1,000 


0,000 


10034 

102J4 

8734 

88 

95 

8034 

9434 
119% 

965* 
12134 

3734 
100 

93% 


9934 
10134 


79 
Sale 
Sale 

89J4 
Sale 
Sale 

9134 

89 

9634 
Sale 
Sale 
120 
Sale 
Sale 
Sale 
Sale 

9434 

8834 
Sale 
103 


9734    99 


102J4 

9154 

88 

9934 

90}4 


87  % 
20 

10234 
10134 
10134 

97  % 
101 

93% 

96 


Sale 
Sale 
Sale 
Sale 

91 

92 

8834 

25 
Sale 
Sale 
Sale 
Sale 

1   IX 
Sale 
97 


97      

85       

9734 

/0I% 

84      Sale 


9734 


87J4  Sale 
7934  Sale 
10134  102J4 
102      103*4 
10134  103% 
10334  HO 

83 

9634     97 


75 
103 
9934 
8334 
98% 
99 


67 

91% 

70J4 

94 
116% 

96 
115 

95 


8534 


8234 
10354 
Sale 
Sale 
Sale 

97 

"96"" 

96 

59 

84 

9634 

76 
10354 

9934 

85  X 

9934 
100 

84 
Sale 

92 

74 

94J4 
Sale 

9634 
11534 
Sale 

9734 


97      Sale 
97      Sale 
9854  10034 
9634  100 
8934     89  X 
9034 


62 

48       

99         9934 
9554  Sale 
91J4     9234 
99       100 
76      Sale 

10334  Sale 

100 

90        93 

115       


98 


82%  Sale 


94 

8134 

95 


9034 
9054 


59 
84 


9454 
9834 


88 
Sale 
Sale 


9534     98 
88         91 

10234 

91  9134 
85  8534 
9734     98 

88 

89 

83  8434 
20         30 

10034  Sale 
99%  Sale 


7534 
105 

99 

83 

9934 
100 

84 

68 

9254 

74 

9534 
11834 

9734 
117 

95 


Sale 

82 
Sale 

97 

9654 

94 

95 

60 

84  34 

9634 

77 
Sale 
Sale 

8554 
Sale 
101 

85 


Lowest.  Highest. 


Sale  Prices.    I     Sale  Prices. 


98      Aug.  22    9834  Aug.  27 


9634  Aug.  4  97  Aug.  29 
97  Aug.  29;  98  Aug.  9, 
9854  Aug.  15|  9934  Aug.  18! 
100  Aug.  26  100  Aug.  26; 
89       Aug.     7|   8954  Aug.  28 


4634  Aug. 
9734  Aug. 
95  34  Aug. 
92%  Aug. 
9934  Aug. 
7434  Aug. 
10134  Aug. 


25 
1 
7 

26 

28 
15 


50  Aug. 
99  Aug. 
9634  Aug. 
9234  Aug. 
9934  Aug. 
76  Aug. 
10334  Aug. 


116   Aug.  22  11634  Aug.  11 


81J4  Aug. 
10334  Aug. 
93  Aug. 
8134  Aug. 
9334  Aug. 


13  83  Aug. 
26,10334  Aug. 

2  94  Aug. 
23 1   8234  Aug. 

4    95      Aug. 


75 


94 
Sale 

96 
Sale 
Sale 
119 

96 

9634 


96 


88 

Sale 

99 


97        9734 


102 
9154 


9134     92 

10034  101 
88%  Sale 
95% 


86 


9334 
102% 
82 


80 
98 


83 


81 

99  34 
100% 
100% 


100 


81 

20 
101% 
100% 


Sale 

85% 
Sale 

88 

89 

83 

30 
Sale 
Sale 


92% 
100% 
89% 
94 


86 


93 

100% 

90 

95 


90 


93%  Sale 

103       106 

83      Sale 

76        78 

99% 


85% 
77%     80 


02% 


91 
86 
82 

99% 99 

102  1100%  102 
101%'l00%  102 
103 

80 

92         93 


80 
93 


5834  Aug. 
83%  Aug. 
92%  Aug. 
75%  Aug. 
102%  Aug. 
98%  Aug. 

83  Aug. 
98%  Aug. 

100      Aug. 

84  Aug. 
66  Aug. 
91%  Aug. 
74  Aug. 
94%  Aug. 

116%  Aug. 

96%  Aug. 
115%  Aug. 

94%  Aug. 

95       Aug. 


22 
7 

1-' 
7 
6 

5! 

26; 

1 

2I 

18! 
7| 
41 

29 
8 
1 
5 
6 
2 

9 


94%  Aug. 
98%  Aug. 


96      Aug.     4 


102%  Aug. 
91       Aug. 


98      Aug.     4 


82%  Aug.     8 


10054  Aug. 

99%  Aug. 

99%  Aug. 

91%  Aug. 
100%  Aug. 

88%  Aug. 


93%  Aug.  29 


82 
76 


Aug.     5 
Aug.  23 


78%  Aug.  27 

9S%  Aug.  16 

100%  Aug.  13 


60  Aug 
84%  Aug 
92%  Aug 
76      Aug 

105%  Aug, 
99  Aug, 
85%  Aug 
9954  Aug 

101  Aug 
84  Aug 
68  Aug 
92%  Aug 
74  Aug, 
95%  Aug, 

118%  Aug 
97%  Aug 

117%  Aug, 
96  Aug, 
95       Aug, 


RANGE   SINCE   JAN.    1. 


Lowest. 


Highest. 


Sale  Prices. 

100      July    30 

97      May     1 


95%  June  11 

95  June  11 
98      June  18 

96  July  10 
88%  July  24 
93      Jan.    20 


46%  Aug. 

94  June 

95  May 
92%  June 
98%  June 
70      July 

101  July 
99%  Jan. 
91       May 

116      Aug. 

117%  June 


94      June  11 


8 
28 
12 
26 
29 
29 
21 

8  v 
19|ll00 
22 
26 
25 
29 
20 
29 
27 
28 
28 

9 


96 
99 


Aug. 
Aug. 


96      Aug.     4 


102%  Aug. 
91%  Aug. 


100%  Aug.  11 


83      Aug.     5 


102%  Aug. 
100%  Aug. 
100%  Aug. 

93  Aug. 
101%  Aug. 

89%  Aug. 


93%  Aug.  29 


84       Aug.  12 
76      Aug.  23 


80%  Aug.  11 

99%  Aug.     4 

10053  Aug.  13 


92      Aug.     7    92%  Aug.     7 


81  June 
103  May 
92%  July 
79%  July 
91%  June 
95%  July 
95%  Jan. 
90  Mar. 
94%  Jan. 
54%  May 
79%  June 
92%  Aug. 
75%  Aug. 
101%  June 
97  Mar. 
81%  July 
98%  June 
May 

84  May 
59%  May 
91%  June 
71      July 

93  Mar. 
116%  July 

94  June 
115      July 

94%  June 

95  Aug. 

85  July 
88%  Feb. 
94  July 
98%  July 


12 
9 
7 
8 

12 
9 

14 
13 
21 

2S 
11 
12 


Sale  Priest. 
101%  Feb.  3 
101%  Jan.  31 


98   Jan.  31 

101   Jan.  11 

101   Jan.  31 

102%  Feb.  7 

96%  Jan.  IB 

93   Jan.  20 


63 
101% 

97% 

95 
103% 

76% 
105 

99% 

93% 
120% 
117% 


Jan.  14 
Jan.  31 
Jan.  16 
Jan.  17 
Feb.  4 
April  4 
Jan.  24 
Jan.  14 
Jan.  16 
Feb.  6 
June  28 


97%  Feb.  13 


90% 
103% 

96% 

86% 

97 

97% 

96% 

93% 

96 

70 

90 

95% 

82 
10  105% 
14  100 
12  89% 
12  101% 
24  105 
12  91% 

88% 

96% 


95%  June  4 


102% 
88% 
83% 
94% 
90 
89% 
80% 
25 

100 
96% 
97% 
90% 
99% 
87% 
96% 


Aug.  2 
June  16 
July  14 
June  13 
Feb.  3 
Jan.  9 
June  16 
Jan.  8 
Mar.  14 
June  10 
June  11 
July  1 
June  9 
June  10 
April  28 


80% 
96% 

122% 
99% 

122% 
99% 

100 
95% 
88% 
99% 

103 


Jan.  0 
Aug.  26 
Feb.  4 
Jan.  13 
Jan.  22 
Feb.  17 
Feb.  11 
Jan.  4 
Jan.  7 
Jan.  4 
Jan.  10 
Mar.  3 
Mar.  6 
Jan.  17 
Jan.  24 
Jan.  10 
Jan.  7 
Jan.  30 
Jan.  16 
Jan.  10 
April  1 
Jan.  2 
April  11 
Feb.  3 
Feb.  3 
Feb.  1 
Feb.  11 
Jan.  3 
Feb  10 
Feb  10 
Jan.  7 
Jan.  8 


98%  Jan.  7 


75   June  9 
93%  Aug.  29 


77% 

76 

97% 

98 

86 

73 

98% 
100% 
100% 
103 

79% 

92 


June 

Aug. 

Mar. 

Jan. 

June 

July 

Aug. 

Aug. 

July 

July 

Feb. 

June 


102% 

92% 

89% 
100% 

92 

91% 

89 

27 

103% 
102 
102% 

98 
102% 

94 

97 


Jan.  2 
Jan.  3 
Feb.  14 
Jan.  10 
Jan.  18 
Jan.  20 
Jan.  10 
May  8 
Feb.  10 
Jan.  9 
Jan.  28 
Jan.  3 
Jan.  22 
Jan.  24 
April  23 


75   June 
99%  Feb. 


85 

76 

97% 

98 

87% 

80% 
103 
103 
102 
103 

80 

98 


Feb.  1 
Aug.  23 
Mar.  12 
Jan.  21 
Jan.  2 
Aug.  11 
Jan.  18 
Jan. 
Feb. 
July  31 
May  9 
Feb.     6 


24 
29 


•  On  the  basis  of  15  to  the  £  sterling,     b  On  the  basii  of  four  marks  to  one  dollar,    r,  1st  Installment  paid. 
paid.     «  Option  sales,     u  This  was  a  sale  made  "Seller  20  days."     y  Bonds  "when  Issued."     s  Flat  price. 


d  Full  paid.    «  Second  Installment 


STOCKS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded  . 


N  Y  STOCK  EXCH'OE 


Par 
Atchison  Top  AS  Fe.-lOO 

Preferred    ...100 

Atlan  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  A  Pitts 100 

Preferred    100 

Canadian    Pacific 100 

Subscription  receipts 

Canada  Southern 100 

Central  of  New  Jersey. 100 
Chesapeake  A  Ohio. -.100 
Chicago  A  Alton  RR..100 

Preferred    100 


SALES  TO  SEPT.  1 


In  Since 

August.       Jan.  1. 


Shares. 
4.3,290 
4,010 

9,960 
460 

39,560 


107,325 
600 


52,610 
""206 


Shares. 

432,790 

32,374 

44,132 

209,358 

7,52!) 

518,214 

900 


1,657,815 

26,582 

400 

8,693 

631 

2,290 

460 


Price  about 
Jan.  2 
1913. 


Bid. 

105% 

100 

131% 

105% 
86% 
92% 

114 

125 

260% 


Ask 
Sale 
101% 
Sale 
Sale 

87 
Sale 

140 

Sale 


67 

360  370 
79%  Sale 
18  Sale 
25         40 


Bid.        Ask. 
97%  Sale 
98%  Sale 

119       120 


PRICES  IN  AUGUST. 


Aug.  1. 


i96 
i78 
88 
100 
115 
215 


Sale 
81 
Sale 
110% 
150 
Sale 


ff211%Sale 

64 

280      

55%  Sale 
9%    20 

17%     25 


Aug.  29. 


Bid.        Ask. 


00  ;s 

122 

97 
81 

89% 
97 
;115 


96% 
Sale 
Sale 

82 
Sale 
110 
145 


i218%Sale 


Lowest. 


Sale  Prices. 
94%  Aug.  22 
96  Aug.  21 
120%  Aug.  5 
95%  Aug.  25 
79%  Aug.  5 
87%  Aug.     2 


60 

285       300 

59%  Sale 
9%     20 

17         25 


214%  Aug.     7 
0211%Aug.    1 


53%  Aug.     1 


17%  Aug.  21 


Highest. 


Sale  Prices. 
98%  Aug.  13 
99  Aug. 
123%  Aug. 
97%  Aug. 
81%  Aug. 
90%  Aug. 


222%  Auf,'.   13 
<?216     Aug.  12 


60%  Aug.  28 


17%  Aug.     8 


RANGE   SINCE    JAN.    I. 


Lowest. 


Sale 
92  J* 

96 

112 

90% 

77% 

833 

100% 


Prices. 
June  12 
July  9 
June  11 
June  10 
June  18 
June  10 
June    9 


208% 
?203 

58% 
275 

51% 
7% 

17% 


July  9 
July  9 
May  13 
June  11 
July  11 
June  12 
Aug.  21 


Highest. 


Sale  Price* 
106%  Jan. 
102%  Jan. 
133%  Jan. 
106%  Jan. 

88      Jan. 

92%  May 
116      Jan. 


6 
29 

9 
22 

10 
26 
30 


266%  Jan.  9 
«239  April  17 
63  Feb.  18 
362  Jan.  13 
80  Jan.  2 
18  Jan.  2 
25%  Feb.  26 


Sept.,  1913.] 


STOCKS-STOCK  EXCHANGE  RECORD 


31 


N 


STOCKS. 

Y  STOCK  EXCH'QE 


SALES  TO  SEPT.  1 


In 

August. 


Par 

ChicGt  West  trctfs---100 

Preferred  trust  ctfs.100 

Chic  Mllw  A  St  Paul-  -  .100 

Preferred    ..100 

Chicago  &  North  West.  100 

Preferred 100 

Chic  St  Paul  M  &  O...100 

Preferred   .- 100 

ClnSandusAClevpf..  50 
Clev  Cln  Chic  &  St  L..  100 

Preferred    100 

Cleveland  &  Pittsburgh. 50 
Colorado  A  Southern.  .100 

First    preferred 100 

Second  preferred  — 100 
Cripple  Crk  Cent,  pref  .  100 
Delaware  &  Hudson..  100 
Del  Lack  A  Western. .   50 

Sub  rets  50%  paid 

Denver  &  Rio  Grande. 100 

Preferred    100 

Des  MA  Ft  Dodge 100 

Det  &  Mackinac,  pref.  100 

Detroit  United  Ry 100 

Duluth  S  S  <fe  Atlantic.  100 

Preferred    100 

Erie 100 

First   preferred 100 

Second    preferred 100 

Great  Northern,  pref-  .100 
Sub  rets  part  paid  — 
Iron  ore  properties — 
Green  Bay  A  Western- 100 
Debenture  certfs  A.  1000 
Debenture  ctfa  B..1000 
Havana  El  Ry,  L  A  P.  100 

Preferred    100 

Hocking  Valley 100 

Illinois  Central 100 

Interb-Met  vot  tr  ctfs.100 

Preferred    100 

Pref  vot  tr  certfs  ext.  100 

Iowa  Central.. -.100 

Preferred 100 

K  C  Ft  S  AM  tr  ctfs  pref 
Kansas  City  Southern  .100 

Preferred 100 

Keokuk  A  Des  Moines.  100 

Preferred   100 

Lake  Erie  A  Western..  100 

Preferred 100 

Lake  Shore  A  M  So. -.100 

Lehigh  Valley 50 

Long   Island 100 

Louisville  A  Nashville.  100 

Subscription  receipts. .. 

Manhattan  Railway... 100 

Michigan  Central 100 

Minneap  A  St  Louis ...100 

Preferred    100 

M  St  P  A  S  S  M 100 

Preferred    100 

Leased  line  certificates. . 
Mo  Kansas  A  Texas. ..100 

Preferred 100 

Missouri    Pacific 100 

Morris  A  Essex 50 

Nash  Chatt  A  St  Louis  .100 
Nat  Rys  of  Mex  pref..  100 

Second  pref 100 

N  O  Mobile  A  Chic,  pf.  100 
N  Y  Cent  A  Hud  Riv.-lOO 
N  Y  Chicago  A  St  L...100 

First  preferred 100 

Second   preferred 100 

New  York  A  Harlem — 50 
N  Y  Lack  A  Western ..100 
N  Y  N  H  A  Hartford..  100 
N  Y  Ontario  A  West.  .100 

N  Y  State  Rys 100 

Preferred 100 

Norfolk  Southern 100 

Norfolk  Western. 100 

Pref  (adjustment)..  100 
Nor  Ohio  Trac  A  Lt...l00 

Northern  Pacific .100 

Pacific  Coast  Co 100 

Pennsylvania 50 

Rights 

Peoria  A  Eastern 100 

Pitts  Cin  Chic  A  St  L..100 

Preferred -100 

Pitts  Ft  W  A  Chic 100 

RR  Securities  Ser  A..  1000 

Reading  Company 50 

First   preferred 60 

Second  preferred 50 

Rock  Island  Co 100 

Preferred    100 

Rome  Water  A  Ogdens.100 

Rutland ,  preferred 100 

St  Jos  A  Gr  Isld  1st  pf  100 
St  Louis  &  San  Fran ..100 

First   preferred 100 

Second    preferred 100 

CAE  111,  pref  stkctf  100 

CAEI11  4%stk  tr  ctfslOOO 

St  Louis  Southwest ...100 

Preferred    100 

Seaboard  Air  Line 100 

Preferred    100 

Southern  Pacific  Co. ..100 

Certificates  (when  iss'd) 

Southern  vot  tr  ctfs.fc-100 

Preferred     do     do.  .100 

MAO  stock  tr  certfs  . 

Texas  A  Pacific 100 

Third  Ave  new 

Toledo  Rys  A  Light.. 100 
Toledo  St  Louis  A  W..100 

Preferred 100 

Twin  City  Rapid  Tran.100 
Preferred   100 


Share*. 
1,268 
1,250 
82,145 
3,760 
4,788 


100 


2,000 
125 

""566 
400 


2,095 
1,340 


1,710 
1,600 


500 
100 


109,850 

14,990 

2,050 

18,095 

1,500 

13,600 


14,895 
47,050 
91,130 


3,200 

1,200 

225 


125 
100 


69,850 

300 

3,735 


200 


900 

250 

4,325 


17,025 

850 

51,325 


174 
"7",  555 

24,415 

325 


51,965 
2,895 


15,245 
300 
100 

37,305 


28,382 


810 
50 


845,660 

100 

200 

28,650 

21,320 


100 
5,770 
1,040 
5,330 


2,230 

900 

4,900 

9,800 

486,702 

108,370 

24,500 

1,700 


1,725 
35,555 


1,000 

1,400 

935 


Since 
Jan.  1 


Share*, 

40,343 

33,100 

578,862 

19,796 

59,453 

2,241 

495 

287 


27,528 
836 


11,865 

3,288 

553 


15,593 

7,529 

1,300 

20,180 

21,993 


100 

3,130 

1,430 

2,300 

818,920 

93,940 

18,185 

360,750 

10,725 

146,059 


Price  about 
Jan.  2 
1913. 


Bid.  Atk 
16%  Sale 
30  %  32 
113)4  Sale 
139%  140 
136%  Sale 
180  190 
125  132 
150       160 


53 


59  % 
05 


3 

586 

1,008 

225 

200 

96,810 

321,559 

519,410 


400 

450 

1,995 

75,435 

13,575 

925 

100 

3,525 

1,515 

281 

851,999 

2,721 

93,799 

100 

15,696 

2 

8,651 

2,485 

43,485 

1,579 

100 

129,990 

10,212 

390,269 

25 

1,741 

1,255, 

51,042 

318*,672 

5,290 

20 


32 
68 
63 


32  % 

72 
70 


u570    Sale 


19% 

38 

4 

100 

79 
8% 

15% 

32% 

49% 

39 
131% 


21% 

40 

10 

Safe" 
Sale 
Sale 
Sale 
Sale 
40  % 
Sale 


PRICES  IN  AUGUST. 


Aug.  1 . 


Bid. 
13% 
29  j  I 

105 'H 

134 

129% 

172 

1II8 

xl31 


Ask 

Sale 

Bale 

Salt! 
Sale 
Bale 

182 
140 
140 


Aug.  29. 


Bid.  Ask. 
14%  Sale 
SO  Sale 
j  1 07  %  Sale 
j 1:12  133% 
130%  Sale 
170  182 
118  128 
130      140 


38  %  Sale 


29%    31% 


643 

60 


66 
70 


156 
385 


159 
395 


41 


43 


15 

86 


127 


84 
16 
90 
99 
150 
Sale 


18%  Sale 
64)4  Sale 


10 
23 
72 
27 
61 

5* 
48 
11 
34 


13 

Sale 

78 

Sale 

Sale 

8 

60 

14 

36 


18% 
o32% 

1% 

85 

65 
5 

10% 

29 

46 

36 
125% 
124 

35% 


20 

Sale 

10 


70 
6% 

12 
Sale 
Sale 
Sale 
Sale 
125 
Sale 


70 

12% 

80 

90 

115       

105%  Sale 

15%  Sale 

58      Sale 


80 

13% 

84 

93 


167%  Sale 

43        48 

142      Sale 


129       133 

190 

23%  Sale 


140  Sale 
146  152 
80  85 
27%  Sale 
62%  Sale 
41%  Sale 


170  190 
63  66 
27%  Sale 
10        25 


100 


202,605 

67,620 

250 


109 
54 
99 
80 


Sale 
60 


90 


128  Sale 
31%  Sale 
87%    89 


3,980 

120,967 

1,350 

1,37 

505,874 

200 

845,184 

7,420 

390 

16,032 

250 

135 

110 

9,285,275 

12,530 

13,080 

394,318 

241,225 


120 

54,285 

9,145 

101,035 

100 

155 

9,230 

5,433 

26,721 

42,620 

1,962,347 

108,370 

256,248 

48,272 

104 

37,120 

169,490 

900 

5,660 

11,332 

8,994 

210 


43         47% 
113       114 
87         91 


122      Sale 


122%  Sale 


7 
15 
55 
27% 
58 
7 
45 

7% 

20 

490 

150 

31 

133% 


8% 
25 
65 
Sale 
60 
10 


34%     40 
00         75 


29%  Sale 
05  66 
60         70 


j  160     Sale 
400      420 


18         22 

33         37 

1%       5 

85       

/69         72 

5%       7 

10%     12 

28%  Sale 

47      Sale 

36%  Sale 

127%  Sale 

126%  128 

35      Sale 


70        85 
12%     13% 
80       ... 
91       ... 


jl08%Sale 
16%  Sale 
63%  Sale 


Lowest. 


Sale  Prices. 

13%  Aug.     2 

28%  Aug.   18 

104%  Aug.     2 

>132%Aug.  23 

128%  Aug.     1 


119%  Aug.  25 


34%  Aug.  26 
75       Aug.  28 


27      Aug.  18 
64      Aug.     4 


156%  Aug. 
390      Aug. 


19      Aug. 
32%  Aug. 


69      Aug. 
5%  Aug. 


27%  Aug. 

44%  Aug. 

36  Aug. 
125%  Aug. 
126%  Aug. 

34%  Aug. 


12%  Aug.  25 


10% 

28 
500 
Sale 

37 
Sale 


126 


132 
190 
15%  Sale 
38  Sale 
126  Sale 
140  145 
77  83 
22  Sale 
56%  58 
32%  Sale 


12  17 
100  104 
110       120 


80  89 
167%  Sale 
89  90 
93  Sale 
24  Sale 
44%  Sale 


17% 

56 

28% 
100 

44 

32% 

70 

18% 

45% 
106% 


18% 

64 
Sale 
104 

47% 

36% 

77 
Sale 
Sale 
Sale 


134  138 
30  40 
12      Sale 

25 

98%  Sale 
53%    56 


7 
15 
58 
25% 
58 

6% 
15 

7% 

22 

485 

156 

32 

136 


10 
25 
70 
Sale 
60 
8 
25 
10 
25 


Sale 

37 

Sale 


128      132 

190 

15  16 
36  40 
134%  Sale 
140  150 
77%  84 
22%  23% 
57  Sale 
30%  S-a'e 


138      ..o 
39         46 
16      Sale 

25 

97%  Sale 
56%  Sale 


104%  Aug. 
15%  Aug. 
57%  Aug. 


25%  Aug. 

59      Aug. 

7      Aug. 


7%  Aug. 
20%  Aug. 


149      Aug. 

32      Aug. 

133%  Aug. 


Highest. 


Sale  Prices 

14%  Aug.   13 

80      Aug.     5 

109%  Aug.   1  1 

135%  Aug.     6 

131       Aug.  27 


119%  Aug.  25 


41 
75 


Aug.     8 
Aug.  28 


29%  Aug.  29 
60      Aug.     6 


160%  Aug.  26 
415      Aug.  13 


21       Aug.  11 
36%  Aug.  13 


71%  Aug. 
5%  Aug. 


30      Aug. 

48      Aug. 

38%  Aug. 
129%  Aug. 
128      Aug. 

37%  Aug. 


13%  Aug.  12 


jl09%Aug.  13 
16%  Aug.  29 
64%  Aug.  29 


27%  Aug. 
60.    Aug. 
7%  Aug. 


7%  Aug.  28 
20%  Aug. 


Sale 
10% 
23 

98% 
132% 
123% 
181 
119% 
al30 


147%  June  11 

390      June  12 

380      April    9 

13%  June  11 

23      June  11 


130      Aug.    8 


14%  Aug. 
36  Aug. 
^5%  Aug. 


22  Aug. 
56%  Aug. 
29%  Aug. 


138      Aug. 


12      Aug. 


96%  Aug. 
53%  Aug. 


156%  Aug.  29 

35      Aug.  12 

136      Aug.  29 


130      Aug.  25 


15%    Aug.  27 

38      Aug.     1 

134%  Aug.  28 


RANGE   SINCE   JAN.    1. 


Lowest. 


Prices. 
June  4 
Juno  10 
Juno  10 
June  12 
June  10 
May  23 
Aug.  2.") 
June  24 


Highest. 


34%  Aug.  20 
75      Aug.  28 


23%  June  12 
64  Aug.  4 
55      July      1 


90 

67% 
5 

10 

20% 

33% 

28% 
115% 
116% 

25% 


June 
June 
June 
July 
June 
June 
June 
June 
June 
June 


75      June 

11      June 

81%  May 

a91%  June 

125      June 

104%  Aug. 

12%  June 

45      June 


24%  Aug.  13 
58%  Aug.  18 
33%  Aug.  13 


138      Aug.  29 
"  16%  Aug." 29 


7% 

13 

65 

21% 

56 
5% 

45 
7 

20% 
a470 
141% 

30 
126% 
dl38* 
127 
al70 

12 

32 
115% 
133 

83% 

18% 

52 

25% 
al61 
132% 

35 
9 


100      Aug.  13 
56%  Aug.  29J 


July 

June 

June 

June 

June 

Jan. 

Feb. 

May 

July 

May 

June 

June 

June 

£Feb. 

June 

Jan. 

June 

June 

June 

June 

Mar. 

June 

June 

June 

,/ane 

June 

July 

July 


Sale 
17% 
35 

110% 

146 

138 

a  189 

125 

150% 


Price*. 
Jan.  9 
Jan.  9 
Jan.  9 
Jan.  30 
Jan.  11 
Jan.  0 
Mar.  8 
Jan.    21 


54      Jan.   21 
94%  Jan.   16 


33  Jan.  10 
69  Mar.  4 
65%  April    1 


167      Jan.      8 

446      Jan.    13 

420      Feb.     4 

23%  Jan.     9 

41      Jan.    10 


90 

80% 
8% 

16% 

32% 

49% 

41 
132% 
128 

41% 


June  11 
Feb.  4 
Jan.  2 
Jan.  2 
Jan.  6 
Jan.  30 
Jan.  30 
Jan.  9 
Aug.  13 
Jan.     3 


75  June  18 
17%  Jan.  28 
87  Feb.  6 
96  Jan.  8 
125  June  4 
128%  Feb.  8 
19%  Jan.  30 
65%  Jan.   30 


22 

10 

23 

5 

11 

11 

4 

2 

23 

14 

10 

10 

11 

6 

9 

24 

11 

12 

11 

11 

5 

10 

10 

10 

3 

9 

26 

17 


10%  Jan. 

23      Jan. 

78      Jan. 

28%  July 

61%  Jan. 
7%  Aug. 

11%  Feb. 

35      Jan. 

35  Jan. 
a500  May 
168%  Jan. 

43%  Jan. 
142%  Jan. 
dl38%  Feb 
132%  Feb. 
ol70    Jan. 

23%  Jan. 

47  Jan. 
142%  Jan. 
aloO    Jan. 

83%  Mar. 

29%  Jan. 

64%  April  11 

43%  Jan.     9 
al61    June 
170      Jan. 

59      Mar. 

27%  Jan. 


100%  Sale 
29%    29% 


40%    42 
105%  Sale 


109%  Sale 

76        95 

113%  Sale 


10        16 

89        91 

100      115 


78 

159%  Sale 
80  90 
88%  Sale 
17%  Sale 
28%  Sale 


28% 

80% 

78 

21% 

40% 
2% 

10 

25 
103% 
138% 


Sale 
Sale 

81 

22% 
Sale 
3% 

12 

28 
106 
145 


4%      4% 

14         16% 

6      Sale 


93%  Sale 
29%  Sale 


40%  48 
xl05    Sale 

80%  86 
i55  60 
112%  Sale 

76  90 
yil3%Sale 


9        14 

88%    90% 

105      117% 


78 

162%  Sale 

jSO         88 

86         88 

17%  Sale 

28      Sale 


20  25 
26%  Sale 
67  Sale 
19%  Sale 
42%  Sale 
92      Sale 


24      Sale 
78         78% 
65         77 
15%     16% 
34      Sale 


11         12% 

21         24% 

103%  105% 

128% 


5%       6% 
20         25 
10%  Sale 


20 

25% 
65% 
19 
46 
x89% 
94% 
24% 
80 
65% 
16 
38% 


35 

28 
Sale 
Sale 

46% 
Sale 
Sale 
Sale 
Sale 

77 

17 
Sale 


91%  Aug. 
29%  Aug. 


27  101%  Aug.     6 
5    30%  Aug.  12 


105  Aug.  2 
80%  Aug.  16 
60      Aug.  19 

109      Aug.    4 


zll2%Aug.    5 


89      Aug.  27 
al05    Aug.     5 


158      Aug.     2 

j'84       Aug.  28 

88%  Aug.     5 

16%  Aug.  16 

26%  Aug.  26 


a45      Aug. 

4%  Aug. 

16%  Aug. 

6      Aug. 


10 

24 


Sale 


26%  Aug. 
65%  Aug. 
17%  Aug. 
42 %  Aug. 
89%  Aug. 
92%  Aug. 
23%  Aug. 
79      Aug. 


107%  Aug.  12 
80%  Aug.  27 
60      Aug.  19 

114      Aug.  13 


113%  Aug.     4 


92      Aug. 18 
ol05    Aug.     5 


163%  Aug. 
84  Aug. 
88%  Aug. 
19%  Aug. 
30%  Aug. 


o45      Aug. 

7      Aug. 

24%  Aug. 

11%  Aug. 


15%  Aug. 
33%  Aug. 


11%  Aug. 

22%  Aug. 


105%  106%:  104%  Aug. 
128   145 


28  Aug. 
67%  Aug. 
20%  Aug. 
46%  Aug. 
94%  Aug. 
95%  Aug. 
26  Aug. 
80%  Aug. 


95%  July   11 

51      July   12 

al02    June  24 


365       May  28 


91%  Aug.  27 
25%  June  11 
86%  Jan.   31 


40 

98 

80% 

60 
101% 

80 
106% 
% 

11% 

86% 
100 
al55 
a78 
151% 

84 

84 

12% 

20% 


Mar.  24 
June  10 
Aug.  16 
Aug.  19 
June  10 
April  21 
June  4 
May  27 
Jan.  15 
June  10 
June  25 
June  3 
July  17 
June  10 
Aug.  28 
June  10 
June  10 
June  10 


30 
2 
7 

28 
7 
6 
4 
8 
6 

14 
2 
6 

10 

,  6 
7 

24 
2 

29 
9 

22 
5 
7 


3 

14 

3 

2 


109%  Jan.   30 

63%  Jan.   15 

al02    June  24 


365      May  28 


129%  Jan.  10 
33%  Jan.  11 
87%  Jan.     8 


47% 
113% 

87 

75% 
122% 

85 
123% 

1% 

12 
104 
al05 
157 
a81 
168% 

92% 

95 

24% 

44% 


17%  Aug. 
39       Aug. 


12%  Aug. 

24      Aug. 

106%  Aug. 


a45 

2% 
13 

5% 
96% 
30 
26 
65 
14% 
38 
89% 
92% 
19% 
72 
72% 
10% 
27% 

2 

7% 
15% 
101% 
135 


Aug. 

June 

June 

June 

June 

May 

June 

June 

June 

June 

June 

Aug. 

June 

June 

Mar. 

June 

June 

June 

July 

June 

June 

June 


April  5 
Jan.  3 
Feb.  13 
Jan.  15 
Jan.  6 
April  4 
Jan.  7 
April  9 
Jan.  20 
Jan.  11 
Aug.  5 
May  20 
Jan.  10 
Jan.  25 
April  10 
April  10 
Feb.  4 
Jan.     2 


a48 
19% 
59 
29 

96% 
54% 
35% 
75 

20% 
48% 

110 
95% 
28% 
81% 
72% 
22^ 
40% 

3 
13 
29% 

108% 

al45 


Mar.  8 
Jan.  11 
Feb.  11 
Jan.  15 
May  15 
Jan.  17 
Jan.  13 
Jan.  9 
April  1 
Jan.  29 
Jan.  8 
Aug.  14 
Jan.  22 
Mar.  18 
Mar.  2 
Jan.  4 
Jan.  19 
Jan.  9 
Jan.  3 
Jan.  25 
Jan.  23 
Mar.    5 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcvii. 


STOCKS. 

N  Y  STOCK  EXCH'QE 


SALES  TO  SEPT.  1 


In 

August. 


Par 
Union   Pacific 100 

Preferred    IpOi 

United  Rvs  Inv  of  S  F.100 

Preferred    100 

Virginia  Ry  &  Power..  100 

Preferred   --100 

Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 

Preferred    100 

Wheeling  &  Lake  Erie.  100 

First    preferred 100 

Second  preferred  — 100 
Wisconsin   Central 100 


Industrial  &  Mlscellaneoun 


Since 
Jan.  1 


Shares. 

517,580 
2,700 
1,761 
3,500 


Adams  Express 

Allis-Chalmers  tr  recelp 

Preferred  tr  receipts. 
Amalgamated  Copper. 
Amer  Agrlcul  Chem... 

Preferred   

American  Beet  Sugar.. 

Preferred    

Am  Brake  Shoe  &  Foun 

Preferred    

American  Can 

Preferred    

Amer  Car  &  Foundry- - 

Preferred    

American  Cities 

Preferred — 

Am  Coal  of  Alleg  Co._ 
Amer  Coal  Products  — 

Preferred 

American  Cotton  Oil-- 

Freferred    

American  Express 

Amer  Hide  &  Leather. 

Preferred    

Amer  Ice  Securities. -- 
American    Linseed 

Preferred    

American  Locomotive. 

Preferred    

American  Malt  Corp.- 

Pref erred    ---- 

Am  Smelt  Sec,  pref  B. . 
Amer  Smelt  &  Refin.- . 

Preferred    

American  Snuff 

Preferred   

Preferred,  new 

Amer  Steel  Foundries. 
American  Sugar  Refin. 

Preferred,  new 

Amer  Teleg  &  Cable.. 
Amer  Teleph  &  Teleg. 
American  Tobacco 

Preferred    

Preferred  tr  rects... 

Preferred    new 

Am  Wat  Wks  &  Gu  pf. 
American  Woolen 

Preferred    

Am  Writing  Paper,  pf. 

Anaconda  Copper 

Assets  Realization 

Assoc  Merchants  1st  pf 

Associated  Oil 

Baldwin  Locomotive  .. 

Preferred 

Batopilas  Mining 

Bethlehem  Steel  Corp. 

Preferred    

Brooklyn  Union  Gas.. 
Brunsw'kTerm&RySec 

Butterick -- 

Calif  Petrol  vot  tr  ctf 

Preferred -- 

Case(JI)ThreshMpftrstf 
Central   Leather 

Preferred    

Cent  &  So  Amer  Teleg . 

Chino  Copper 

Colorado  Fuel  &  Iron.. 

Pref erred    

Comstock  Tunnel 

Consolidated  Gas  N  Y. 

Consolidation  Coal 

Corn  Products  Refin.. 

Preferred 

Crex  Carpet  — 

Cuban-Amer  Sugar 

Preferred    

Deere  &  Co  pref 

Distillers'  Secur  Corp.. 
E  I  du  Pont  Pow  pref.. 
Federal  Min  &  Smelt.. 

Preferred 

Federal  Suagr  Refining 

Preferred    

General  Chemical 

Preferred    

General  Electric 

Gen  Motors  vot  tr  ctfs. 

Preferred  vot  tr  ctfs. 
Goodrich  (B  F) 

Preferred    

Granby  Cons  M,  8  &  P. 

Guggenheim  Exp'or 

G  W  Helme 

Preferred    

Homestake  Mining 

Inspiration  Cons  Cop., 
int  Airric  Corp  v  t  c 

Preferred  vt  c 


00 

B. 

66 
00 

oo 
oc 
oo 

00 
00 

00 
00 

00 
00 
00 
00 
25 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
25 
00 
00 
00 
00 
00 
20 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
.6 
00 
00 
2 
00 
00 
00 

(III 

00 
00 
00 


00 
00 

00 
00 
110 

00 

00 

00 

00 

00 

00 

00 
00 

00 

26 

00 

oo 
oo 

20 
00 

00 


12,920 

17,700 

3,050 

400 

2,200 

100 

900 

1,100 


10 

400 

600 

445,150 

2,400 

100 

8,810 

215 

150 

315 

178,170 

14,410 

10,450 

1,070 

1,197 

1,200 


22 

20 

18,715 

150 

1,301 

970 

400 

22,105 

2,720 

1,090 

17,530 

1,940 

800 

1,300 

440 

61,590 

2,691 

2,300 


100 
1,660 
2,310 

200 

20 

6,050 

3,335 


875 


700 

900 

6,110 

28,990 

215 


2,200 

231 

100 

10,560 

3,015 

300 

600 

220 

9,370 

700 

620 

8,410 

2,550 

10 

72,475 

10,750 


1,400 
6,400 


27,400 

1,200 

10 


l  ,283 
2,410 


600 


203 
110 
8,332 
5,350 
3,300 
3,286 
1,500 


3,700 
50 


16 
39,900 


Pric*  about 
Jan.  2 
1913. 


Shares. 

5,885,923 

45,220 

24,840 

36,770 

1,800 

1,090 

37,240 

55,455 

62,620 

8,080 

12,770 

5,800 

5,674 

24,002 


1,286 

25,530 

13,580 

4,669,121 

13,861 

3,070 

197,250 

1,390 

2,528 

3,055 

2,332,319 

309,995 

90,898 

7,760 

16,697 

11,703 

100 

342 

239 

103,695 

1,879 

7,857 

7,775 

7,195 

153,452 

29,235 

11,590 

75,950 

7,505 

7,555 

20,110 

7,072 

728,655 

30,387 

15,013 


Bid. 
161 

92% 

35 

63% 


Ask. 
Sale 
Sale 
Sale 
Sale 

51 


89 

4 
13 
46 
62 

7% 
26 
12 
48 


145 

•  IX 

«4% 

79  % 

64  % 

99 

50 

85 

95% 
135 

30% 
116 

55 
116 

47X 

78  % 

70 


4% 

13X 
Sale 

70 
Sale 

30 

15 

65 


155 
Sale 

6X 
Sale 

58% 
Sale 
Sale 

90 
Sale 
Sale 
Sale 
Sale 
Sale 
117% 

59 
Sale 

95 


PRICES  IN  AUGUST. 


RANGE   SINCE   JAN.    1. 


Aug.  1. 


544 

14,430 

49,480 

7,893 

726 

193,920 

95,824 

300 


21,848 

3,740 

5,335 

10,167 

27,720 

325,194 

6,795 


250 

21,250 

9,778 

4,877 

121,035 

42,715 

8,539 

6,360 

5,777 

441,636 

28,005 

6,342 

129,495 

21,039 

145 

759,435 

149,792 

500 

19,970 

149,049 

223 

215,431 

27,888 

360 


310 

12,817 

48,194 

106 

2,410 

4,875 


1,900 
1 ,035 
94,463 
14,200 
11,991 
131,838 
18,012 


57 

96 

ol60 

5 

25 

20 

HX 

30 

43% 
106% 
al2% 

60% 

84 

73X 
106% 
186 


Sale 

97 
Sale 
5% 

28 
Sale 

12 

32  % 
Sale 
Sale 
Sale 
Sale 

87 
Sale 
Sale 
192 


Bid. 
148% 

84 

21 

41X 
51 
89 
2% 

7% 

a40 

55 

5 

17 

7 

46 


125 

w7H 
u>16 

70% 

45 

91 

26% 

70 

90% 
130 

32% 

92% 

44  % 
112 

33% 

65% 

75 

81 
100 

41 

92 

115 

4 

22 

22% 
8% 

25 

31 

100% 

8 

47 

80% 

63 
100% 
157 


Ask. 
Sale 
Sale 

24 

43 

53 


Aug.  29. 


101%  105 
35         37 
117       119X 
116%  Sale 

70 

139%  Sale 
a278    Sale 


103%  Sale 
97  %  Sale 
17%  20 
80  Sale 
313-6  Sale 
S54  Sale 
120      125 


SIX 

103% 

SIX 

39  X 

68% 
138 
8 

28% 

65 

84 

98% 

29 

93% 
109 
S46% 

34 


44% 
Sale 
Sale 

Sale 
Sale 
144 
8X 

29 
Sale 

87 
100 
Sale 
Sale 
115 
Sale 
Sale 
155 


2% 
Sale 
Sale 


140%  Sale 


14% 

77 

75 


Sale 

Sale 

86 


94% 

99%  Sale 
21  Sale 
98 
II"  Sale 
42%  Sale 


65,188 
1,200 
244 
4,031 
125,428 
1,700 
2,680 


176       200 

108       110 

187      Sale 

33%     34% 

76%     77% 

66      Sale 

104      Sale 


$52  Sale 
175  188 
105  107 
110  113 
$18%  Sale 
20  39 
80%     90 


6% 
20 
8% 
Sale 


135 
9 

19 
Sale 
Sale 

95 
Sale 

75 

93 
Sale 
Sale 
Sale 
Sale 
113 

Sale 
100 

82 
105 
Sale 

96 
135 
Sale 
Sale 
Sale 

9% 
Sale 

32 
Sale 
Sale 

50 

J}* 
Sale 

101% 

159 


Bid.        Ask. 
jl54%Sale 
i83%  Sale 
21         22% 
40%     43 
52         56 

91       

4%  Sale 
12%     13% 
40%    41 
55         67 


5 

18 

9 

46 


6 
21 
11 

49 


122       135 
wl  7V2 

u>16  Sale 
76  Sale 
43%  Sale 
93  95 
26%  Sale 
70        80 

91  93 
132%  133 

35%  Sale 
96%  Sale 
46%  Sale 
115       118 
37%  Sale 
63%    65 
x75       100 
j'82         84 

105 

44%  Sale 

92  97 
2117     122 

4      Sale 
21 


99  101 
27  29 
109  112% 
112  116 
55%  64 
a  128%  Sale 
218       230 


98%  100 


16  20 
75  77 
23         25 

$35%  Sale 
86%    89% 


44      Sale 


34      Sale 
72%  Sale 
126       130 
7%       8 
25%     27 
18%  Sale 
48      Sale 
91        98 
23%  Sale 
92%  Sale 
104       106 
$37%  Sale 
29%     31 
190 


23 
10 
25 
36 


23% 
Sale 
Sale 

27% 
Sale 


101%  Sale 

9      Sale 

52      Sale 

83      Sale 

i69      Sale 

yi01%Sale 

169%  Sale 


100      102 
31%  Sale 
110%  Sale 
113       116 
z56        66 
130%  Sale 
7'234     237% 


100%  102 


19         21 
79      Sale 
16         18 
$37%  Sale 
86%    86% 


131%  Sale 


10%  Sale 
65  Sale 
65        85 


94%  94% 

13  14% 

95 

11  14 

34  38 


175  185 
102  105 
139  141 
32%  Sale 
73  77 
30%  Sale 
90%  Sale 


$44%  Sale 
145       175 
100       115 

101% 

$15      Sale 
4         10', 
...     50 


44% 
100% 

$1 

35% 

72 
128 
8 
i25% 

22 

50 

95 

24% 

94% 
105 
$41% 

32% 


45 
105% 
1% 
Sale 

74 
Sale 
8% 

27 
Sale 

56 

99 
Sale 
Sale 
107 
Sale 
Sale 
190 


j"132%Sale 


11 
65 
65 


Sale 
67 
82 


84 

94%     96% 
13%  Sale 


11 
/37 


14 
41 


j'175  185 

105  107 

zl44  Sale 

38  Sale 

80  Sale 

29  Sale 

91  Sale 


Lowest. 


Sale  Prices. 
147%  Aug.     1 
83      Aug.     4 
21       Aug.  27 
39%  Aug.  27 


2%  Aug. 

7%  Aug. 
39%  Aug. 
57      Aug. 

5%  Aug. 
18      Aug. 

8%  Aug. 
46      Aug. 


al29    Aug. 

w7  Aug. 
«>16     Aug. 

68%  Aug. 

43%  Aug. 

94      Aug. 

25%  Aug. 

70      Aug. 

92  Aug. 
130      Aug. 

31%  Aug. 

92      Aug. 

44%  Aug. 
113      Aug. 

37%  Aug. 

64%  Aug. 


o82  Aug. 

alOl  Aug. 

40  Aug. 

96  Aug. 

115  Aug. 


4 
20 


Aug. 
Aug. 


19%  Aug. 
9      Aug. 

24%  Aug. 

31       Aug. 

99%  Aug. 
8      Aug. 

48      Aug. 

82%  Aug. 

62%  Aug. 
100  Aug. 
159      Aug. 


Highest. 


Lowest. 


Sale  Prices. 
6156    Aug.  13 
85      Aug.  12 
25      Aug.  13 
45      Aug.  13 


6  Aug.  12 
17%  Aug.  13 
44  Aug.  12: 
60   Aug.  7 

6%  Aug.  12 
18  Aug.  7 
11%  Aug.  13 
49   Aug .  8 


Sale 
137% 
79% 
16 
30 
51 
89 

2 

6% 
32 
53% 

3% 
13 

7% 
40% 


Prices. 
June  11 
June  10 
June  11 
June  11 
Jan. 
July 
June  11 
July  8 
June  10 
June  18 
May  1 
June  11 
May  5 
June  11 


Highest. 


7 
24 


ol29    Aug. 

tc7%  Aug. 
u>16%  Aug. 

76%  Aug. 

47%  Aug. 

94       Aug. 

28%  Aug. 

70      Aug. 

92  Aug. 
132%  Aug. 

35%  Aug. 

98      Aug. 

47%  Aug. 
115%  Aug. 

37%  Aug. 

65%  Aug. 


4  al29 


102  Aug. 
29  Aug. 
109%  Aug. 
114%  Aug. 
a60  Aug. 
128%  Aug. 
229%  Aug. 


98%  Aug.  11 


17%  Aug. 
77  Aug. 
16  Aug. 
$35%  Aug. 
87      Aug. 


44  Aug. 
104      Aug. 

$1%  Aug. 

33%  Aug. 

71%  Aug. 

127      Aug. 

7%  Aug. 

/26%  Aug. 

16      Aug. 

46%  Aug. 

96      Aug. 

22%  Aug. 

92%  Aug. 
0IO6  Aug. 
$37      Aug. 

30%  Aug. 


5c.  Aug. 
j  130]   Aug. 


10      Aug. 

65      Aug. 

a74      Aug. 


94%  Aug. 
13%  Aug. 


38      Aug.     7 


$47  Sale 
150  180 
106       115 

j'103% 

$15%  Sale 
4  10 
...     00 


175  Aug. 
a  104%  Aug. 
140%  Aug. 

32      Aug. 

77      Aug. 

28%  Aug. 

90      Aug. 


$44%  Aug.     5 
ol62    Aug.  13 


j'ol07  Aug.  26 
$14%  Aug.  13 


ai83  Aug. 
ol05    Aug. 

45%  Aug. 

96      Aug. 

ol35    Aug. 

4%  Aug. 

23%  Aug. 

25%  Aug. 

10%  Aug. 

27      Aug. 

36      Aug. 

102  Aug. 
9      Aug. 

52%  Aug. 

84      Aug. 

x69%  Aug. 

103  Aug. 
169%  Aug. 


102  Aug. 
31%  Aug. 
111%  Aug. 
115%  Aug. 
a60  Aug. 
131  Aug. 
237%  Aug. 


101%  Aug.  12 


17%  Aug. 
79  Aug. 
23%  Aug. 
$37%  Aug. 
87   Aug. 


45%  Aug. 
105   Aug. 

$1%  Aug. 

36%  Aug. 

74   Aug. 

128   Aug. 

8%  Aug. 

27   Aug. 

23   Aug. 

52   Aug. 

98%  Aug. 

24%  Aug. 

94%  Aug. 
al06  Aug. 
$41%  Aug. 

33%  Aug. 


el 

e4% 

61% 

43% 

92% 

19% 

70 

90 

128 
21 

80% 
36% 

108 
33% 
60% 
75 
80 

alOl 
33% 
93% 

115 
3% 
15% 
17 

6% 
20% 
27 
99% 
7% 
45% 
79% 
58% 
97 

150 


8c.  Aug. 
133%  Aug. 


12  Aug. 
67%  Aug. 
a74   Aug. 


96%  Aug. 
14%  Aug. 


Aug. 

Jan. 

Jan. 

June 

Aug. 

June 

June 

Aug. 

June 

June 

June 

June 

June 

June 

July 

June 

June 

July 

Mar. 

June 

June 

Aug. 

July 

June 

June 

June 

June 

June 

Aug. 

June 

June 

June 

June 

June 

July 


Sale  Prices. 

162%  Jan. 

6 

93%  Jan. 

6 

35%  Jan. 

3 

63%  Jan. 

2 

58      Feb. 

13 

93      April  25 

6      Aug. 

12 

17%  Aug. 

13 

46      Jan. 

2 

67%  Jan. 

2 

8      Jan. 

3 

28%  Jan. 

13 

14      Jan. 

3 

58%  April  23 

150 

«>7% 
wl7 

80% 

57 

99 

50% 

86 

96% 
136% 

46% 
129% 

56% 


3 
2 
2 
6 

4 
6 


10  117 


100 
25 
104% 

110% 

59 
125% 
200 

96% 


June 
June 
June 
June 
Mar. 
June 
June 
July 


96  July  11 
95  May  23 
16%  June  10 
74  May 
16  Aug. 
$30%  June 
87   July 


42%  Jan. 

40  June 
100%  June 

SI      Jan. 

25      June 

62%  June 
121  June 
6%  June 


25 
16 
45 
96 
17 
188 


June 
Aug. 
July 
Aug. 
June 
June 


a  103%  June 

$30%  June 

24%  June 

150      Jan. 

5c.   Aug. 

125%  June 

102%  Feb. 

7%  June 

61%  June 

74      July 


41%  Aug.  19 


179  Aug. 
<zl05  Aug. 
146      Aug. 

40      Aug. 

81%  Aug. 

31%  Aug. 

91%  Aug. 


088  Mar.  6 
94%  July  8 
9%  June  10 
93  April  24 
13  June  10 
33      Mar.  19 


12  ol70  June 
5jal04  May 
129%  June 
25  May 
70  May 
25%  June 
89       June 


48% 
78% 
75 

o94 

109% 
57% 
98 

ol75 
5% 
28% 
27% 
11% 
41% 
41X 

106% 
13 

61% 
86 
74% 

107 

193 


Jan.  29 
May  17 
July  28 
Jan.  2 
Jan. 
Jan. 
Jan. 
Mar 
Jan. 
Jan. 
Jan.  31 
Jan.  30 
Jan.  2 
Mar.  6 
Jan.  6 
Jan.  2 
June  11 
Jan.  13 
Jan.  16 
Jan.  2 
May  6 
July  17 
Jan.  8 
Feb.  10 
April  4 
Jan.  31 
Jan.  31 
Jan, 
Jan 
Jan, 
Jan 
Jan 


Jan.  30 
Feb.  7 
Jan.  22 


105  Jan.  21 
40%  Feb.  3 

118  Jan.  31 
116%  Jan.  28 
66%  Jan.  30 
140  Jan.  3 
294%  Jan.  10 

106  April  26 


106%  Jan.  27 

99      Jan.  4 

21      April  21 

81      Jan.  3 

32%  Jan.  2 

$41%  Jan.  2 

120      Jan.  7 


43%  Feb. 

53%  Jan. 
105%  June 

$1%  Jan. 

41%  Jan. 

74      Aug. 
137%  Jan. 
8%  Mar. 

31      Feb. 

56%  Feb. 

86      Jan. 
103%  Feb. 

30%  Feb. 

97%  Mar.  . 
all2%  Feb.24 
$47%  Jan.      2 

41%  Feb.  3 
156      Feb.     1 

13c.  Feb.  6 
142%  Jan.  9 
xal02%  Jan23 

17%  Jan.  31 

79%  Jan.  31 

77   Feb.  19 


19 

8 

6 

17 

9 

12 

27 

18 

8 

3 

30 

6 

6 

3 


90  Feb.  4 
100%  Jan.  16 

21%  Jan.  2 
o93%  May  17 

18   Jul.  22 

44   Jan.  2 


$47   Aug. 
al62  Aug. 


al07  Aug. 
$16%  Aug. 


2.X 

18 


13  185,, 
15  109%  Jan. 
10  187  Jan. 
15  40  Aug. 
8  81%  Aug. 
68  Jan. 
105%  Jan. 


$40%  July  11 
150  May  19 
al05%Mar.ll 
al00  Mar.  26 
$14%  July  12 
5  June  6 
a23   July  10 


April  23 
6 
2 

18 

is 


2 

7 


$53%  Jan.  9 
180  Jan.  11 
109  June  4 
al20%Mar.  7 
$20%  Jan.  3 
39  Jan.  11 
90      Jan.     3 


Sept.    19 1 3. 


STOCKS-STOCK  EXCHANGE  RECORD. 


:i3 


STOCKS. 

N   Y  STOCK  EXCH'QE 


SALES  TO  SEPT.  1 


In 

Aug  us 


Par  Shares. 

Int  Harvester  of  N  J..  100  1,750 

Preferred   ..100  200 

Int  Harvester  Corp 100  1,150 

Preferred 100  100 

Int  Mer  Marstk  trctfs.100  62 

Preferred    -100  250 

International  Paper.. -100  1,650 

Preferred 100  1,900 

Internat  Steam  Pump. 100  50 

Preferred    100  300 

Kayser  &  Co  (Julius)..  100 

1st  preferred 100 

Knlcker  Ice  (Chic  pf . .  1 00 

Kresge  (8  S)  Co 100  150 

Preferred     100  128 

Lackawanna  Steel 100  850 

Laclede  Gas  (St  Louis). 100  1,100 

Liggett  &  Myers  Tob.-lOO  500 

Preferred    100  1,117 

Loose- Wiles  Bis  tr  ctfs.  100  1 ,700 

First   preferred 100  950 

Second   preferred. -.100  100 

P    Lorillard 100  200 

Preferred    100  346 

Mackay   Companies 100  400 

Preferred 100  630 

Manhattan  Beach 100       

May  Dept  Stores 100  200 

Preferred    .-. 100  15 

Mexican  Petroleum  ...100  10,560 

Preferred    100       

Miami  Copper 5  11,980 

National  Biscuit 100  5,200 

Preferred 100  1,100 

Nat  Enamel  &  Stamp. 100  1,535 

Preferred   100  375 

National  Lead. 100  4,950 

Preferred   100  400 

National  Surety 100 

Nevada  Consol  Copper.     5  17,875 

New  York  Air  Brake..  100  700 

New  York  Dock 100 

Preferred 100 

No  Amer  Co  new  stock.  100  1,800 

Ontario  Silver  Mining. 100  400 

Pabst  Brewing  pref 100 

Pacific  Mail  SS_. 100  1,725 

Pacific  Telep  &  Teleg.  .100  1 ,424 

Preferred  100 

People's  Gas  L  &  Coke.  100  6,390 
Pettibone-Mulliken-..  100 

1st  preferred ..100 

Phelps,  Dodge  &  Co. .100 
Philadelphia  Co  (Pitts)  50 

Pittsburgh  Coal  of  N  J. 100  4,000 

Preferred    100  5,425 

Pittsburgh  Steel  pref..  100  200 

Pressed  Steel  Car 100  3,520 

Preferred 100  360 

Pub  ServCorpof  N  J..100  100 

Pullman  Company 100  1,773 

Quicksilver  Mining 100  400 

Preferred   100  550 

Railway  Steel  Spring..  100  2,400 

Preferred    100  50 

Ray  Consol  Copper 10  37,020 

Republic  Iron  &  Steel. 100  12,435 

Preferred    100  5,135 

Rubber  Goods  Mf g  pf.100      

Rumely  (M)  Co 100  1,300 

Preferred 100  2,340 

Sears   Roebuck  &  Co.  .100  3,920 

Preferred    100  100 

Sloss-SheffieldSteel&I.lOO  1,850 

Preferred   100  70 

Sou  Porto  Rico  Sugar ..100      

Preferred    .100       

Standard    Milling 100 

Preferred   100 

Studebaker  Corp  (The)    100 

Preferred     100 

Tennessee  Copper  Co..  25 

Texas  Co  (The) 100 

Texas  Pac  Land  Trust.  100 
Underwood  TypewriterlOO 

Preferred    100 

Union  Bag  &  Paper. ..100  1,100 

Preferred    100  500 

United  Cigar  Mfrs 100  400 

Preferred   100      

United  Dry  Goods  Cos. 100  134 

Preferred    100  90 

U  S  Cast  Iron  Pipe  &  F  100  960 

Preferred 100  725 

U  S  Express 100  200 

U  S  Indust  Alcohol...  100       

Preferred    100       

U  S  Realty  &  Improv.100  12,210 

U  S  Reduc  &  Refining.  100       

Preferred    .100       

US  Rubber.. .100  19,755 

First   preferred 100  3,140 

Second   preferred 100 

United  States  Steel.. .100  1,439,688 

Preferred    ..100  13,346 

Utah  Copper 10  87,070 

Va-Carolina  Chemical. 100  7,010 

Preferred   100  2,400 

Va  Iron  Coal  &  Coke.  .100  350 

Vulcan  Detinnlng 100  150 

Preferred 100  200 

Wells,  Fargo  Express..  100  554 

Western  Union  Teleg ..100  2,800 
Westinghouse  Air  Brake.50 

West'gh  E  &  Mfg  assent  50  39,740 

First   preferred 50  100 

Weyman-Bruton 100 

Preferred    100 

Woolworth  (F  W) 100  6,730 

Preferred   100  100 


600 

700 

1,125 

300 

37,004 

38,085 

"""266 


Since 
Jan.  1 


Shares. 

16,245 

2,79.e 

11,533 

2,180 

6,970 

9,110 

1 0,('.22 

31,767 

26,761 

14,511 

3,100 

92f 

300 

8,094 

2,503 

14,299 

12,545 

35,410 

8,041 

22,090 

6,636 

2,570 

12,458 

4,624 

5,675 

6,655 


15,778 

2,909 

458,307 

1,000 

104,242 

34,890 

6,183 

21,720 

2,557 

29,385 

5,003 

10 

188,968 

10,035 


Price  about 
Jan.  2 
1913. 


Bid. 


Ask. 


15,243 

3,434 

410 

27,795 

30,281 

735 

40,343 

2,390 

2,270 

200 

500 

58,965 

93,200 

1,225 

38,690 

4,738 

1,720 

19,559 

4,310 

4,355 

28,375 

3,350 

372,651 

145,355 

45,252 


76,687 

36,230 

69,045 

1,434 

11,110 

960 

113 

83 

10,985 

5,725 

23,155 

6,090 

151,419 

97,929 

1,200 

18,005 

1,191 

39,877 

21,430 

15,260 

1,276 

5,847 

3,791 

10,500 

5,915 

3,228 

2,060 

1,701 

20,910 

1,050 

800 

414,154 

41,634 

3,860 

10,347,396 

190,897 

630,672 

88,580 

15,223 

13,095 

2,090 

1,762 

5,346 

63,171 

310 

191,661 

3,000 

668 

725 

226,755 

8,478 


4% 

18^ 

11% 
i46 

16 

66 

83 
110 

67 

75 
101 

48% 
103% 
213 
109 

38% 
103 

91 
190 
114 

82 

66 


Sale 

19% 

12% 

48 
Sale 
Sale 

93 
Sale 

75 

79H 
Sale 
Sale 
Sale 
Sale 
115 

39% 
104 

92% 
200 
116 

84 

68 


76% 
105  % 

75 

99  % 
$25% 
125  % 
120 

18% 

82 

56% 
106 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
125% 
Sale 
92 
Sale 
108% 


$1934  Sale 
77%  Sale 


32 

42 

80 

Sale 

2% 

3 

106 

Sale 

31 

Sale 

46 

47  % 

96 

10134 

115 

Sale 

28  X 

29  \4 

*97% 

9934 

210 

x98 

102 

23  %  Sale 

35 

100 

117 

165 

4 

4% 

33  % 

98% 
821 % 

26% 

86 


Sale 
100 

36 
Sale 
119% 
Sale 
Sale 
7% 

36 
100 
Sale 
Sale 

89 


PRICES  IN  AUGUST. 


Aug.  1. 


Bid. 
106 
11314 
105 
112 
334 

14% 

10 

40 
6% 

23 

80 
102 


Ask 
ins 
115 
I  OS 
1 16 
4 

Sale 

Sale 

42 

9 

27  y2 

88% 


62 

97 

32 

94 
210 
108 

26% 

9534 


67 
98 

40 

lis 


112 

29  % 

Sale 


156 
105% 
7634 


10734 
79 


6734 
59% 


X225, 

11834 
115 

1334 
78 
48 
10534 


Sale 
100 
Sale 

90 
Sale 
Sale 
118 
Sale 

82 

49 
107% 


$16 
60 

5 
25 
68 

2 


Sale 
67 
20 

4034 
Sale 

Sale 


92 

99 
21334 
12434 

42 

9334 

76 


36 

6534 

35 

9234 
$3834 
112 

93 

99 
110 
7% 

4134 

50 
10034 

99% 
104 

15 

57 
a65 

39 

93 

75 
1 
3 

6334 
107 

79% 

6834 
110% 
$59% 

42% 
114 

55 


85% 
122 

75 
280 

79 
115 
240 
110 
111 
114% 


93 
101 
Sale 
Sale 

47 

98 

83 
110 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

97 
Sale 
113 
Sale 
Sale 
Sale 
109 
100 
105 

17 

63 
Sale 

43 
105 
Sale 
2 
4 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

44 
117 

61 

24% 

90 
130 
Sale 
290 
Sale 
120 
300 
113 
Sale 
Sale 


101%  110 
20%  Sale 
28  30 
90        94 

zlll%114 

19        23 

99 

190~~  200 
86         90 
16         19% 
80%     85 

93  95 
24    24% 

94  99 
107%  110 
ol52%Sale 

2  2% 

3%  Sale 
26  Sale 
90  97 
$18%  Sale 
23%  Sale 
86%  Sale 


Aug.  29. 


Bid. 
107 

ma 

108% 

;  1 1 3 

If,', 

9 

36 

7% 
26 
80 
102 


Ask 
109 

1 111 

107  34 

1  1., 
1  u 

Hi', 
10 

38 
9% 
88 

86 


67  83 
99  Kin 
38       Sale 

.r'.ll        

;2l6%Sale 
111   112 
32%  34 
97%  100 
85 
168 
111 
83 
64 


190 
113 

88 


.767%     69% 
97       101 
:/659%Sale 
...     90 
$23%  Sale 
126      Sale 
>116%120 
13%     15% 
82         86 
50      Sale 
>105%109% 


16% 
39 
170 


19 
Sale 
Sale 


27% 
86 


32 

60% 

22% 

82 
$30% 
105% 

90 

85 
104% 
5% 

25 

42% 

95 

90 

99 

11 
a48% 

40 

28 

80 

61% 


28 

91 

65 
106 

34 
Sale 

24% 

86% 
Sale 
110 

95 

94 
111 
Sale 

26% 

49 
101% 

97 
101 

13 
Sale 

50 

30 
100 

62% 


60 
104 


Sale 
104% 


59%  Sale 
108%  Sale 
$48      Sale 


25 

99 

29 

113 

40 

94 

64 


26% 
103 

43 

13 

56 
101 

68 


63%  Sale 
109       115 
220       300 
109       120 

90%  Sale 
109       114 


$16% 

70 

10 

25 

71% 

1% 

101% 

21% 

27% 

90% 
117 

25 

89 
192% 

85 

20% 

84% 

92% 

25% 

95 

105 

154 

2 

3% 

26% 

93 
$19% 

24% 

88% 


Sale 
Sale 

20 

40% 

74 
2% 
110 
Sale 

29% 

94 
Sale 


95 


100 
Sale 

86 

96 
Sale 

96 

111 

155 

2% 

5 

Sale 

97 
Sale 
Sale 

89% 


Lowest. 


Sale 
106 
jll4 

10  . 

;ii2 

3% 

14% 

10 

3734 

06  % 

24 


Prices. 

Aug.  19 

Aug.  II 

A  UK.  16 

Auk.  21 

Aug.  27 

Aug.  1 

Aug.  6 

Aug.  28 

Aug.  6 

Aug.  4 


67 
98 
37% 
95 

J212 
109  % 

26% 

89 

88% 
164 
107% 

77% 

66 


Aug.  11 
Aug.  11 
Aug.  8 
Aug.  2 
Aug.  23 
Aug.  5 
Aug.  4 
Aug.  4 
Aug.  27 
Aug.  15 
Aug.  8 
Aug.  5 
Aug.     6 


67%  Aug. 
alOO  Aug. 
j'56       Aug. 


$22%  Aug. 
117%  Aug. 
117      Aug. 

12%  Aug. 

80%  Aug. 

48%  Aug. 
106      Aug. 


$15%  Aug. 
65      Aug. 


68      Aug. 
2      Aug. 


Highest. 


Sale 
109 

1 1 1  Vi 
107  % 
112 
4% 
17 
10% 
42% 
06% 
28 


Prices 
Aug.  (i 
Aug.  15 
Aug.  26 
Aug.  2  1 
Aug.  22 
Aug.  13 
Aug.  2 
Aug. 
Aug. 
Aug.  11 


67 

98 

38 

96% 
218% 
110 

34% 

95% 

88% 
167 
109% 

86% 

67 


Aug.  11 
Aug.  11 
Aug.  29 
Aug.  6 
Aug.  14 
Aug.  27 
Aug.  21 
Aug.  1 
Aug.  27 
Aug.  15 
Aug.  27 
Aug.  14 
Aug.  5 


RANGE   SINCE    JAN.    1. 


Lowest. 


70      Aug. 

alOO    Aug. 

61       Aug. 


$23%  Aug. 
128%  Aug. 
jl20     Aug. 

14%  Aug. 

82%  Aug. 

50%  Aug. 
107%  Aug. 


$16%  Aug. 
70      Aug. 


Sale 

96 
111 

95% 
111 
2% 

12% 
7% 

36 
6 

22% 

83 
107% 

76 

58 

97 

29% 

91 
195 
106% 

21 

89 

84 
zl50 
103 

75% 

66 


Prices. 

June  in 

May    12 

June  10 
May  12 
June  10 
June  4 
June  10 
June  12 
May  5 
June  18 
June  11 
Jan.  22 
Feb.  13 
June  9 
June  10 
June  7 
June  4 
June  6 
July  22 
June  11 
Aug.  4 
July  18 
June  13 
June  10 
July  24 
June    7 


Highest. 


6, 
26 


20%  Aug. 
27%  Aug. 


113%  Aug.  21 


18% 

46 
181 
119% 

31 

86 


Sale 
Sale 
Sale 


32 

62% 

22% 

i82% 

$32 

126 


85 

105 

5 

22% 

44 
.,95 


J97% 
11 

47% 
41 
28 
83 
67 


Sale 

91 

65 
106 

34% 
Sale 

24% 
Sale 
Sale 
Sale 
100 

94 
111 
5% 

26% 
Sale 
103 

92% 
100 

13 

50 

48 

30 

93 

68 


61%  Sale 
105       105% 


65%  Sale 
;108%Sale 
$53%  Sale 
28      Sale 
98      103 
41         50 
11%     17 
50         56% 
87      Sale 
68      Sale 


73  Sale 
114  119 
240  300 
109  120 
j'94%  Sale 
112      114 


18%  Aug. 

82%  Aug. 
;93      Aug. 

24%  Aug. 

95      Aug. 

110      Aug. 

153      Aug. 

2      Aug. 

3%  Aug. 

25%  Aug. 
a97  Aug. 
$18%  Aug. 

22%  Aug. 

86      Aug. 


8 
2 

27 

20 

18 

21 

5 

8 

8 

27 

27 

1 

1 

4 


72      Aug. 
2      Aug. 


23      Aug. 
29%  Aug. 


119       Aug.  27 


16%  Aug. 

39  Aug. 
170  Aug. 
120      Aug. 

27%  Aug. 
a91       Aug. 


33%  Aug. 

59%  Aug. 

23%  Aug. 

82%  Aug. 
$30  Aug. 
107      Aug. 


Aug.  12 


5  Aug. 
23%  Aug. 
43%  Aug. 


90%  Aug. 
a99  Aug. 
11%  Aug. 
48  Aug. 
40%  Aug. 


61      Aug.    5 


59%  Aug. 
104      Aug. 


58%  Aug. 
zl07  Aug. 
$47%  Aug. 

24%  Aug. 

95      Aug. 

39%  Aug. 

11%  Aug. 

50      Aug. 

87      Aug. 

65%  Aug. 


62      Aug. 
114      Aug. 


89      Aug. 
112%  Aug. 


20%  Aug. 

85%  Aug. 

94%  Aug. 

25%  Aug. 

96      Aug. 

110      Aug. 

155%  Aug. 

2%  Aug. 

3%  Aug. 

26%  Aug. 
a97  Aug. 
$19%  Aug. 

25%  Aug. 

89%  Aug. 


18%  Aug. 

46  Aug. 
182  Aug. 
120      Aug. 

31  Aug. 
a91      Aug. 


66 

97% 

55 

85 

$20% 

104 

116 

9 

75 

44 
100 
a204 
$13 

56 


Feb. 
June 
July 
June 
June 
June 
June 
June 
May 
June 
June 
Jan. 
June 
July 


33%  Aug. 

63      Aug. 

24%  Aug. 

83  Aug. 
$32%  Aug. 
126      Aug. 


93%  Aug.  28 


5%  Aug. 
25%  Aug. 
47%  Aug. 


90%  Aug. 
al02  Aug. 
12  Aug. 
49%  Aug. 
49      Aug. 


69      Aug.  20 


62%  Aug. 
105%  Aug. 


66 

109 

$53 

28 

100 

42 

11 

55 

100 

69 


Aug. 
%  Aug. 
%  Aug. 

Aug. 

34  Aug. 
%  Aug. 

Aug. 

Aug. 
%  Aug. 


13 
13 
29 
23 

6 
15 

8 
18 

4 
13 


73%  Aug. 
114      Aug. 


j94%  Aug. 
112%  Aug. 


60 

2 

alOl 

16 

23 

90 
104 

15 

90 
195% 

88 

14% 

73 

93 

18% 

88% 
109 
152 
2 
3% 

22% 

90% 
$15 

17 

72 


June 

April 

July 

June 

June 

June 

June 

June 

April 

July 

May 

June 

June 

Aug. 

June 

June 

July 

June 

Aug. 

Aug. 

June 

June 

June 

June 

June 


Sale 
110 
114% 
108% 
113% 
4% 

19% 

12% 

48% 

18% 

70 

94 
110 

77% 

81 
102 

49% 
104% 
235 
116% 

39% 
105 

95 
200 
117 

87 

69 


Prices. 

July  29 

Aug.  15 

July  29 

May  7 

Jan.  2 

Jan.  7 

Jan.  30 

Jan.  30 

Jan.  9 

Jan.  9 

Feb.  3 

Jan.  2 

Feb.  17 

Feb.  5 

Jan.  4 

Feb.  4 

Jan.  8 
Mar.    6 

Jan.  23 

Jan.  6 

Jan.  9 

Jan.  8 

Jan.  28 

Feb.  19 

Jan.  21 
April    7 


76% 

105% 

78% 

99% 

$26% 

128% 

124% 

19% 

92% 

56% 

107% 

a204 

$20 

82% 


Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  30 
Jan.  30 
Jan.  2 
Jan.  27 
Jan.  28 
Jan.  2 
Jan.     8 


14%  July 
36  July 
154%  June 
97%  Feb. 
23      July 

88  April 
70      Jan. 

al02  June 
31%  April 
52%  May 
21%  June 
82%  June 

i$26%June 

89  June 
93  June 
78      June 

104      July 

4%  June 

22      June 

40%  June 

98%  May 

87      July 

96      July 

9%  June 

44%  June 

40%  Aug. 

25      June 

85      June 

59%  June 

%  May 

3      April 

53      June 

98      June 

76%  Jan. 

49%  June 

102%  June 

$39%  June 


22 

i93 

37 

11* 

50 

87 


July 
June 
July 
Aug. 
July 
Aug. 


58%  June 
272      April 

53%  June 
107%  June 
235  June 
110      Mar. 

81%  June 
109      June 


15 

1 
12 
19 

14 

30 
6 
2 

26 

1 

12 

17 

to 

10 
4 

10 
10 
11 

25 
10 

5 
21 
15 
10 

6 
27 

9 
IS 

11 

12 
25 
10 
10 
3 
11 
10 
10 

1 

30 
IS 

8 
25 
29 
10 
14 
10 
13 

5 
19 
20 
14 


81% 

2% 

107% 

31% 

46 

95 
119 

28% 

98% 
195% 

99% 

24% 

95 
100 

36 

101% 

118 

165 

4% 

8 

35 
100 
$22 

28% 

89% 


Jan.  14 
Feb.  3 
Jan.  29 
Jan.  22 
Jan.  4 
April  25 
Aug.  27 
Feb.  3 
Feb.  4 
June  18 
Jan.  29 
Jan.  2 
Jan.  9 
Jan.  6 
Jan.  7 
Jan.  7 
Jan.  21 
Jan.  2 
May  16 
May  17 
Jan.  9 
Jan.  13 
Jan.  2 
Jan.  31 
Aug.  12 


92% 

99% 
213% 
125% 

45% 
a98 

70 
allO 

40% 

66% 

36 

93% 
$39% 
126 

97 

99% 
113 
7% 

41% 

50% 
102% 
101 
105% 

16% 

56% 

66 

44 

97 

77 
1% 
4 

69% 
109% 

81% 

69% 
110% 
$60% 

43% 
114 

54 

21% 

90 
al25 

75% 
280 

79% 
119% 
300% 
117 
112 
115% 


Jan. 
Jan. 
Jan. 


Jan.   16 
Jan.  28 


Jan 
Jan 
Jan.  3 
Jan.  31 
Feb.  4 
Feb.  6 
Jan.  13 
Jan.  4 
Aug.  29 
Jan.  18 
Jan.  3 
Jan.  21 
Jan.  3 
Jah.  3 
Feb.  7 
Feb.  11 
Jan.  8 
Jan.  14 
Jan.  30 
Jan.  31 
Jan.  3 
Jan.  6 
Mar.  4 
Jan.  9 
Jan.  16 
Jan.  10 
April  4 
April  9 
Jan.  9 
Jan.  2 
Jan.  30 
Jan.  2 
Jan.  3 
Jan.  3 
Jan.  28 
Jan.  24 
Jan.  6 
April  9 
Jan.  9 
Jan.  10 
Jan.  2 
Jan.  17 
Jan.  30 
Jan.  6 
Jan.  2 
Jan.     8 


a  Less  than  100  shares.     6  Ex-rights,     c  Ex-div.  &  rights,     d  1st  paid,     e  2d  paid.    /Full  paid,     g  3d  paid,     h  Ex  stock  div.     A;  Stamped  ex- 
tended,    x  Ex-dividend,     j  Quoted  ex-dividend  during  the  month  and  prior  to  this  date,     n  Ex  24%  div.     v  4th  paid,     w  Fifth  paid. 
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General  Quotations 


OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  Ab 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
arc  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  ' 


nd  defaulted  bonds. 


Bonds 


;    Bid. 


95 
100% 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudson 

Akron  &  Barb  Belt  g  4s '42.  J&D 

Alabama  Cent — See  South'n  Ry1 

Ala  Gt  South  1st  5s  Dec  '27-  J&J 

Gen  M  5s  Dec  1  1927  £..J&D 

Eq4%sgNov'13May'16M&N,6  5%% 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945... J&J!      95 
Ala  Midland— See  Atl  Coast  Line 
Alabama  N  Orl  T  &  P  June — 

"A"  deb  5s  g  '40  red  '10.  M&N  If  104 
"B"  deb  g  5s  '40  red  '10. MAN  If    99 
"C"  deb  g  5s  Nov  1  1940.A&O  ty 
Ala  Tenn  &  Nor  5s  1956.. A&O 
Ala  &  Vick— Con  g  5s  1921  A&Oi 
2d  consol  g  5s  1921.      ..A&O 
Vicks  &  Mer  1st  g  6s  '21. A&O 
Albany  &  Susq — See  Del  &  Hud, 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P| 
Allentown  Term  4s  g  1919.. J&J; 
Alton  Bridge— See  St  C  M  &StL; 
Ann  Arbor  1st  g  4s  1995... Q-JI 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&Jj 

Aroostook  Northern — SeeBango  r  &  Aro 
Aroostook  Valley — See  Canadian  Pac. 
Asheville  &  Spartanburg — S  U  & 
Col  1st  m  g  gu  4s  1995. .J&J 
Atch  &  East'n  Br— 4s  1928.J&J 
Atchison  Topeka  &  Santa  Fe — 
Gen  mort  gold  4s  1995.. A&O 
Adjustment  4s  July  1  '95.Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Conv  g  4s  1960 J&D 

Bonds  g  5s  1917.. J&D 

Deb  4s  Ser  L  1914 F&A 

Trans  S  L  1st  g  4s  1958  ..J&J 
Cal-Arizlst&rf4%s'62opM&S 

Series  B 

Chic  &  St  L  1st  6s  1915.  M&S 
E  Okla  Div  1st  g  4s  '28.M&S 
Hutch  &  So  1st  g  5s  1928.  J&J 
San  Fran  &  San  Joaquin  Vall- 
lst  g  5s  Oct  1  1940... A&O 
Santa  Fe  Prescott  -  Phoenix 

1st  g  5s  1942.. M&S 

Atlanta  Birm  &  Atlantic — 

1st  M  g  5s  Jan  1  1936  op.  J&J 

Col  tr  notes5s'  lOext  to'  15M&N 

Atl  &  Birm  1st  g  5s  1934.  J&J 

Atl  Knox  &  Cin — See  Lou  &  Nas 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  &  Dan — See  South  RR 

Atlantic  City — See  Reading  Co 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem  J&D 


93 
80 
94 
91 
101 


97 
70 
93 


82 

94  % 
83 
84  % 
96 
96 
99  % 
98% 
88 


101% 


100 

106 

104 
/    12 

~90~ 
lsv  &  N 


Ask. 


91 


102% 

5% 


106 

101 

95 

95 

98 


100 

74 

100 
ostook. 


83 
83% 

95 

86 

85% 

98 

98 

99% 


99 


93% 


r  100 

Certs  Indebt  4s  opt  1920. J&J/ 

4s  1925  opt  1910 J&J  88 

Atlantic  Coast  Line  RR — 

1st  cons  4s  July  11952M&S  90  % 

Col  trg4sOct  l'52opM&N  87% 

Convdeb4s'39op'16M&N  93 

Unified  g  4s  1959 J&D  82 

Eq4sMch 'H-Mar'17  M&S6  5% 

Eq4%sDec'13-Dec'21  J&D6  5% 

AlaMid—  lstgug5s'28M&N  101% 
Atlantic  Coast  Line  of  SC — , 

Gen  1st  g  4s  July '48. J&J  87% 

N  Eof  SC6s  1933..J&J  110 

Brun&  West  1st  4s '38.  J&J  85% 

Cent  of  So  Car  6s '21.. J&J  110 

Char  &Sav  gen  7s  1936  J&J  120 

FlaSo  1st  g  gu  4s '45..J&J  86 
Nor  &  Car  5s  1939... A&O 

Pet'b'g— ClassAus  g'20  J&J  105 

Class  B  6s  g  1926- .A&O  110 

Rich  &  Peters  6s  1915  M&N  100% 

Consol  7s  1915 M&N  103 

Consol  4%s  g  1940. A&O  101 

SavFla&W  1st  g  0s  '34  A&O,  1 13% 

1st  M  g  5s  1934 A&O  103 

Silver  Spgs  Ocala  &  Gulf— | 

4s  g   1918 J&J, 


108% 
107 
16 
"92"" 
ash 

102 

~90" 

92 
88% 
94 
84 

102% 
90 


Bonds 


Bid. 


101 
100 


90% 
92 

92% 

99% 

65%% 

85 

86 
87% 

98 
100 
100 


100 
101 
105 
105% 

90 

94 

98% 

91 

84 

100 
70 
94 
90 
90 
85 

"85"" 

RlT. 

95 


88 

106"" 

112% 


90% 
105 
82% 


Wil  &  Wei  gen  g  5s  '35.  J&J 
Gen  mort  g  4s  1935   .J&J 
Atlantic  &  Yadkin — See  Southern  Ky. 
Augusta  South — See  South 
Aug  Term — See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  I 
Bait  Ches  &  Atlan— See  Pa  RR 


100 

Jin; 
94 


Bait  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929.. J&J 
Ex  1st  M  6s  Julyl931...J&J 
Bait  &  Harrlsb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3%s  g  1925..  .J&J 
1st  M  43  g  July  1  1948..A&0 
Conv  4i4s'33red'23  rets  M&S 
5%  g  notes  July  1  1914- .J&J 
Eq  g  4%s  Feb'14-Feb'22F&A! 
Pitt  Jc&M  div3%s  g*25M&N, 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. .M&N 
S  W  div  1st  g  3%s  1925. _J&J| 
Central  Ohio— 

Reor  1st  con  g  4%s'30M&S, 

Monon  Riv  1st  g  5s  1919  F&A! 

Ohio  RlvRR— 1st  g  5s'36J&D, 

Gen  gold  5s  1937...     A&O 

Hunt&BS  1st  6s  1922. _J&J; 

Rav  Spen&G  1st  6s'20  F&A; 

Pitts  CI  &  Tol  1st  6s  '22.A&0; 

Pitts  June — 1st  g  6s  '22..J&JJ 

2dg  5s  July  1  1922..     J&J; 

Pitts  &  West— 1st  4s  '17.J&Ji 

Sen  Riv  East  Side  4s  '25.  J&D 

Staten  Isl  Ry  4%s  1943.J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O 

Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943 J&J 

Cons  refund  g  4s  1951     .J&J 

Plscat  Div  g_5s  Jan  '43.. A&O 

StJohnsRivExt  gu  5s' 39 .F&A 

Van  Bur  Ex  5s  g  Jan  '43.  A&O 

Washburn  Ext  1st  5s' 39. F&A 

Aroostook  Nor  5s  g  1947  A&O 

Nor  Maine  Seaport  5s  '35A&0 

Battle  Cr'k  &  Stur— See  Mich  C 

Beech  Creek— See  N  Y  C  &  H 

Bellingham  Bay  &  British  Col — 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'pTs)— 

lstref  g4s  1939 M&N 

Belt  Ry  of  Chat— See  Ala  Gr  So 
Belvidere  Del — See^Pennsylvani 
Bennington  &  RutlVi — See  Rut 
Big  Sandy  Ry — See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  &  Southeastern — 

1st  g  6s  1961 M&N 

Birm  Term  1st  g  4s  '57  gu.M&S 
Boca  &  Loyalton  6s  '23  op  A&O; 
Boonv  St  Louis  &  Sou — See  Mo  iPacific 

Boston  &  Albany  5s  Oct  '63 . J&Ji    

5s  July  1  1938 J&J 

4%sJuly  1937 J&J| 

4s  Oct  1  1913 A&O, 

4s  May  1  1933  gu  NYC.M&Nl 
4s  May  1  1934  gu  N  Y  C  M&N| 
4s  May  1  '35  guN  Y  C..M&N1 

3%s  Jan  1  1951 J&J; 

Ref  3%s  1952  gu  NYC.  A&O 
Bost  &  Lowell  4%s  Feb  '33-J&J 

4s  March  1915 M&S 

4s  July  1  1916 J&J 

4s  Oct  11918     A&O 

4s  April  1932 A&O 

3%sJuly  1  1919 J&J 

3%s  Jan  1921 J&J 

Boston  &  Maine — 4%s  g  '44J&J 

4  %s  April  1  1929 A&O 

4s  Sept  1  1926. M&S 

4s  Feb  1  1937. ..F&A 

4s  Aug  1   1942     F&A 

3%s  Nov  1  1921 .M&N 

3%s  Jan  1923. ..J&J 

3s  July  1950. J&J 

PortsGtF&Con  4%s  '37.  J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov— 4s  1918.. .J&J 
Boston  Rev  B  &  L  4%s  '27. J&J 
lSruris  &  W — See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941  ..J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Con  g  4%s  1957..      ...M&N 
Equip  4%s  Ser  E  1922..M&N& 
Equip  g  4  %s  Ser  F  1927.  A&O  6 

Equip  Is  Ser  G  1929 A&06 

Al  &  West  4s  g  guar  1998A&0 

Clear  &  M  1st  5s  g  gu  '43.  J&J 

Roch  &  P  lstg  6s  1921. .F&A 

Consol  1st  g  0s  1922.. J&D 

Biiffiilo  &  Southwest— Sen  Erie.; 


95 


95 

99% 

88% 

88% 

88% 

76 

76 

95 

97% 

96 

95 

89 

91% 

91% 

84 

88% 

85 

79% 

79% 

86 

84% 

59 

93 

93% 

95 

102 


105  54 

101% 

5% 

5% 

5% 

90 

101% 

107 

108% 


ASK. 


90% 
93 
92% 
99% 
5% 
87 

87 


105 


99% 

"88" 

105 
75 
97 
96 
98 
90 

"95" 


97 
98 


100 

85 

105 

105% 

"97% 
100 

91 

91 

91 

78% 

78% 

97 

98% 

98 

97 

91 

93% 

92% 


96 
97 


106 


4%% 
4%% 
4%% 


Bonds 


7 

7 

45 

45 


99 

105 

100 

90 


670 
90 


Buffalo  &  Susquehanna  Ry 

1st  g4%s  April  1  1953. .M&N/ 

Trust  Co  certificates / 

RR— Ref  4s  April  1  1951.  J&J/ 

Trust  Co  certificates f 

Burl  Ced  Rap&No— SeeCRI&P 
Burl  &  M.  (Neb)— See  C  B  &  Q 
California  N  W  5s  192S  gu.A&O 
Cam  &  Clear — 1st  5s  g  '41.J&T 
Canada  Southern — 

Cons  gu  g  5s  1962  ser  A.A&O 
Can  No— Land  gr  4s  1919.  F&A 
1st  con  deb  4s  1930gU-J&D30l/ 
Can  Nor  Div  43  1929  gU-F&A 
Imperial  Roll  Stk  4%s  1913 

1922  guaranteed Var6 

Winnipeg  Term  g  43  '39  g  J&J  n 
Canadian  Pacific — 

1st  M  deb  £  g  5s  1915 J&J  If  100 

Cons  deben  4s  perpetual..  J&J  If    97 
Aroostook  Val  4  %s  1929.  F&A       83 
NewBrunsw  lstg  5s '34 -F&A//  105 
Cons  deb  4s  perpetual-  J&J  If    93 
Ont&Que  deb  gu  5s  perp.J&D  If  116 
Carb  &  Shaw — Sse  Illinois  Cent 
Carolina  Cint — See  S^ab  Air  L 
Carolina  Clinchfield  &  Ohio — 

1st  g  5s  1938  opt JtD 

Ca -thage  &  Adiron— Sse  NYC 
Catawissa  cons  g  4s  1948     A&O       97% 
C  R  la  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Riv— See  Chic  &  NW 
Cent  Ark  &  East— See  St  L  S  W 
Cent  Branch  Ry — Sea  Mo  Pac 
Cent  Br  U  Pac — See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  53  Nov  1  1945. .F&A 

Cons  gold  5s  1945 M&N 

Eq  4%s  Ser  H  1914-16.. F&Ajft 
Eq  4%s  Ser  I  1914-16 J&JJ6 


Bid. 


Ask 


12 
12 

49 
49 


104 


106% 

"92" 
93 

5%% 
95 

102 
98 

107  "" 

95 
118 


100 
99% 


107 

103% 

6% 

6% 

6% 

82 

97  % 

97% 

97% 

103% 


Eq  5s  Ser  K  Mch  1914-17M&S 
Chatt  Div  gold  43  1951..  J&D 
Macon  &  Nor  g  5s  1946- _  J&J 
Mid  Ga  &  Atl  1st  5s  1947.  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  trg  5s  1937  opt. .M&N       99% 
Chattahoochee&G  5s  '30.J&J     100 
Chat  R  &  South  g  53  '47.J&J       95 
Eatonton  Br  5s  g  1926-.J&D       98 
Ocean  SS  Co  g  gtd  03 '20. J&J     100 

Cent  Indiana — See  CI  Cin  Ch  &5t  Loui 

Central  New  England — 

1st  g  gu  4s  1961  opt  1921.  J&J 
Dutchess  Co  4  !^3  '40  gu.  J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87-J&J 
AmD&tmpCogtd  53'21.J&J 
Leh  &  W  B  Coal  con  g  4s  1915 

1920,  1925,  1930,  1935. J&D&  4%% 
N  Y&  L  Brgen  4s '41-.M&S1       92 
General  gold  5s  1941.M&S;J,  95 

Central  Ohio— See  Bait  &  Ohio 

Central  Pacific — See  So  Pacific. 

Cent  Verm  1st  4s  May  '20..Q-F 

Charl  &  W  Car  1st  5s  '40.. A&O 
Aug  Term  lstgug  6s  '47. A&O 

Chateaugay  Ry — See  Del  &  H. 

Chattanooga  Station  Co — 

1st  mort  g  4s  1957  guar..  J&J       83 

Chesapeake  &  Ohio — 

1st  cons  g  5s  1939 M&N     104% 

General  4 %s  gold  1992.. M&S  97% 
Conv  g  4%s  1930  op '15. F&A  79%| 
Gen  fund  &  impt  5s  1929.  J&J  94%! 
Collgnotes4%s  Junl'14  J&D  93% 
Car  tr  g4sSerHOct'13-16A&06  5%%, 


95 

114 
103 


83% 
101% 


104% 

5% 
5% 
5% 
90 

109  ~~ 

106" 

101 


83 
100 


104 
4%% 


86 
103 
112 


91 


Craig  Valley  1st  5s  g  '40.. J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Div  1st  con  g  4s'89.J&J 
2d  cons  g  4s  1989.  .J&J 
Warm  Sp  Val  1st  5s  g  '41  M&S 
Coal  Riv  Ry  1st  4sgu'45.J&D 
Elevator  Co  g  4s  gu  '3S..A&0 
Big  Sandy  Ry  1st  g  4s'44.J&D 
GreenbRy  1st  g  gd  4s'40MAN 
Raleigh  &  S  W  1st  4s  '36. J&J 

Chesterf'd  &  Lane  1st  5s  '55F&A 

Chicago  &  Alton  Ry — 

1st  lien  g  3%s  1950 J&J 

RR  refund  g  3s  1949  ..A&O 
Deb  5s  1922  subj  to  call.  J&D 
Eq  Assn  4s  1913-15. ..M&N 


99 

80 

86% 

83 

96 

82 

70 

81% 

82%: 

83 

95 

53%! 


105 
98% 
79% 

"98% 


89 
89 


80 
87 

"87"" 
100 

54 

67 
86 
4% 


b  Basis.    /This  price  includes  accrued  Interest,     k  Last  sale.     /In  London,     n  Nominal,     a  Sale  price. 


Sept..  19 13.  J 


RAILROAD   BONDS. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Chicago  Burlington  &  Quiiicy 

Gen  M  49  1958 M&S 

Denv  Ext  coll  tr  4s  1922.  F&A 
Illinois  Dlv3%s'49op'29  J&J 

4s  July  1  1949 ...J&J 

Iowa  Dlvsf  5s  1919 A&O 

Sinklngfund4sl919_.A&0 
Nebraska  Ext  4s  1927. .MAN 

SW  Dlvsf  4s  1921 M&S 

Burl  &  Mo(Neb)  con6s'18J&J 

Renub  Vail  1st  Gs  1919.. .J&J 

C  B  &  Q  joint  4s— See  Gt  Nor 

Chicago  &  Eastern  Illinois — 

Ref  &  Imp  M  4s  g  '55  op. J&J 

1st  consol  6s  gold  1934.  .A&O 

Genconsol  1st  5s  1937. .MAN 

PurMlst  Hen  coal5s'42opF&A 

EqSsMch  '14-'22  op.-.M&S 

Eq4%sSerE  to  Aug '15  F&A 

Ch  &  I  C  Ry—  1st  5s  "36.  J&J 

Danv&G  Cr  1st  M  6s  '20M&N 

Ev  TH&Chlc  inc  6s  '20.M&N 

Chic  Gt  West— 1st  4s  1959M&S 

Chic  Ham  &  West  1st  Gs'27  J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 

Con  mtge  g  4s  1956  guar.  J&J 

Ind  111  &  la  1st  g  4s  1950. J&J 

Chicago  Indianap  &  Louisville — 

Ref  M  g  6s  1947  Ser  A... J&J 

Ref  M  g  5s  1947  Ser  B...J&J 

Ref  M  g  4s  1947  Ser  C     .J&J 

Eq  4%s  Sep  15  '13-'21..M&S 

Eq4%sOct  15'13-'2lA&Ol5 

Indianap  &  Lou  1st  4s  '56J&J 

Monon  Coal  gu  5s  '36  op  J&D 

Ch  I  &  StL  ShL—  See  CCC&StL 

Chicago  Lake  Shore  &  Eastern — 

lit  M  4%s  1969  op  1919.  J&D 

Chic  Mllw  &  Puget  Sound— 

1st  M  g  4s  1949  guar  J&J-Q-J 
Chicago  Milwaukee  &  St  Paul 
Gen  g  4s  A  May  1  1989.. J&J 
Gen  g  3%s  B  May  1  1899  J&J 
Terminal  5s  gold  19 14... J&J 
Deb  gold  4s  July  1  1934.  .J&J 
Conv  deb  4  %s  '32  op  '22  J&D 

Sub  receipts 

Gen  g  4  Ha  May  '89  (w  i)  J&J 
Chic  &  L  Sup  Div  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926.  J&J 
Ch  &  Pac  WestDiv5s'21.J&J 
Dak&Gt  So  1st  g  5s  1916  J&J 
Dubuque  Div  1st  6s  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24.  J&J 
La  C  &  D  Div  1st  5s  1919  J&J 
Mil  &  Nor  Ist6sl910— 

Extat4%%to  1934..J&D 

Con6s'13extat4%to'34J&D 

Wis  &  Minn  Div  g  5s  '21.J&J 

Wise  Vail  Div  1st  6s  '20..J&J 

Ch  &  No  M — See  Pere  Marq 

Chicago  &  North  Western — 

'  Con  s  f  7s  Feb  1  1915. ..Q-F 

GenM  3%sg  1987 M&N 

Gen  M  gold  4s  1987 M&N 

Sink  fund  deb  5s  1933. .M&N 
Sinking  fund  6s  1929...A&0 

5s  1929 A&O 

30-year  deb  5s  1921. .A&O  15 

Exten  bonds  4s  1926.  .F&A  15 

Cedar  R  &  M  1st  7s  1916M&N 

Boyer  Val  1st  g  3%s  '23. J&D 

Frem  Elk  &  Mo  V  6s  '33  A&O 

la  Minn  &  NWlst3%s'35J&J 

ManltowGB&NW3%s'41J&J 

Mashf  ext  1st  M  5s  '22.. A&O 

Milwaukee  Lake  Shore  &  W — 

Con  1st  6s gold  1921. .M&N 

Mich  Div  1st  g  6s  1924  J&J 

Ashland  Divlst  g6s'25M&S 

Ext  &  imp  s  f  g  5s  '29.  F&A 

MilSparta&NWlst4s  '47M&S 

Mil&StateLine  lst3%s'41J&J 

Minn  &  la  1st  g  3%s  '24  J&D 

N  WUn7sg  June  1  '17.M&S 

Peoria  &  N  W  3%s  1926  M&S 

Prin  &  Northw  3%s  1926  J&J 

Sioux  City  &  Pac3%s'36F&A 

Wino  &  St  P  1st  7s  1916.J&D 

Chicago  Peoria  &  St  Louis — 

Prior  lien  g  4  %s  19 30.. .M&S 
Chic  Rock  Isl  &  Pac  Railway — 

General  gold  4s  1988 J&J 

1st  mtge  6s  1917 ...J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
Coll  trg4sSerL  1914.. M&N 
do  do  Ser  M  1915.  M&N 
do  do  Ser  N  1916.  M&N 
do      do      Ser  O    1917.  M&N 

do         Ser  P  1918 M&N 

Deb  g  5s  Jan  15  '32  op  J&J15 

Eq4Ks  Feb'14-'17 F&A 

Eq  4%s  Oct  '13-Oct  '19. A&O 

Eq  4%s  Nov   '13-'25...M&N 

Eq  4%s  July'14-July'27_J&J 

C  R  I  &  P  Railroad  4s'02M&N 

Burl  Cedar  Rapids  &  North — 

Con  lst&col  tr  5s  g'34  A&O 

Cedar  Rap  la  Falls  &  NW- 

5s  gold  guar  1921     A&O 

M&StL  1st  gu  g  7s  '27  J&D 

Choctaw  Oklahoma  &  Gulf — 

Gen  M  g  5s  Oct  1  1919  J&J 

Consol  gold  5s  1952.. M&N 

Choc  &  Memph  5s  1949..J&J 

Peoria  RyTer  4s'37  gu  op  J&J 

RI  Ar&  La4%s  1934. .M&S 

Rock  Isl  &  Peoria  6s  '25.. J&J 

St  Paul  &  Kan  C  Short  L— 

1st  g  4%s  1941  opt. ..F&A 
Keo  &  Des  M— 1st  5s  '23A&0 
Chic  &  St  L— See  Atch  T  &  S  Fe 
Chic  St  L  &  N  O— See  111  Cent 
Chic  St  L  &  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  &  Omaha- 
Con  6s  June  1  1930 J&D 

Con  6s  red  to  3%s  1930-.  J&D 
Deb  gold  5s  Mar  1  1930  M&S 
ChSt  P&Mlstg6s  1918M&N 


Bid. 


92% 

98% 

84 

94 
101 

97 

91  % 

9S 
101 
102% 


69  % 

ins',, 
99% 


97 
100 
100 

72% 
112 


88 
90 

115 


5%% 
5%% 

86 

87 


n  95 
89 
94 


Ask. 


93% 

99  *4 


9  1', 


98?* 


96 

6% 


73 
115% 


91 
92 


108 
90% 

5% 
5% 


Bonds 


89 


100 


91% 


84% 

99% 

88% 

91 

102% 

103 

102% 

103 

100% 

101 

100% 

102% 

102 

102 

102% 

100% 

105% 

109 

101 

102% 

99 

100 

99 

99% 

101% 

102% 

106% 

107% 

103 

103% 

82% 

94% 

94% 

103 

107 

103% 

100 

104% 

91% 

104 

88% 

114% 

80% 

78 

100% 

108 

111% 

109% 

109 

103% 

105 

91% 

78 

88 

106% 

86% 

86% 

80 

105% 

86% 

90 

87% 

103 

104% 

78 

78% 

90 

80 



82 

95 

_ 

95 

79% 

79% 

b  6%% 

5%% 

6  6%% 

5%% 

b6%% 

5%% 

6  6%% 

5%% 

57 

57% 

100 

98 

103 

100 

98% 

100 

100 

102 

100 

102 

80 

85 

100 

89 

94 

97 

114% 

120% 

90 

100 

101% 

113 

Chic  St  Paul  M  &  Om—Concl. 
North  Wisconsin — (is  '.in  J.V.I 
St  P&SC  1st  g  6s  'l'.i  \&o 
S  S  M&SW  lsr  M  5s  '  1 5. M& N 
Super  Sh  L  5s  Juno  1930  M&S 
Chicago  Tormina]  Transfer — 

Chic  &  Gt  W  5s  g  1936. .J&D 
Chic  Terre  Haute  &  Southea  it  - 
1st  &  ref  g  5s  Dec  1  '60opJ&D. 
Sou  Indiana  1st  g  Is  '51.  F&A 
Chicago  &  Western  Indiana — 
Gen  gold  6s  Dec  I   1932. Q  M 

Consol  g  guar  4s  1952 J&J 

Chic  &  West  Mich — See  Pere  M 
Chic  Wis  &  Minn— See  Wis  Cen 
Choc  Ok  &  Gulf— See  C  R  I  &  P 
Cincinnati  Dayton  &  Irouton — 
1st  guar  gold  5s  1941... M&N 
Cin  Find  &  Ft  W— See  Cln  H&D 
Clncln  Hamilton  &  Dayton — 

General  5s  gold  1942 J&D 

2d  mtge  gold  4  %s  1937. .J&J 
Gen  M  4%s  July  1  1939.. 
Fixed  4%  int  J&J  &  Nov 

1st  &  ref  gold  4s  1 959 J&J 

Guaranteed 

Cincin  Flndlay  &  Ft  Wayne-^ 

1st  gold  guar  4s  1923. M&N 

Dayton  &  Mich  1st  5s  1911 

Ext  at  4%%  to' 3 lop' 17 J&J 

C  I  St  L  &  C— See  CCC    &  St— 

Cincin  Indianapolis  &  West — 

1st  &  ref  g  4s  1953  guar.. J&J 

Ind  Dec&W— 1st  g  5s'35.J&J 

1st  guar  gold  5s  1935.. J&J 

Cin  Leb  &  Nor — See  Pennsylvan 

Cincin  &  Muskingum  Valley — 

1st  guar  gold  4s  1948.. .F&A 

Cincin  N  O  &  Texas  Pacific — 

Eqp  4%s  Nov  '13-'16_.M&N 

Eq4%sNov  15'13-'21_M&N15 

Cincin  North  1st  g  4s  1951. J&J 

Cin  Rich  &  F  W— 7s  g  '21.  J&D 

Cin  San  &  Clev— See  CCC&  StL 

Clearfield  &  Jeff— See  Pa  &  N  W 

Clearf  &  Mahon— See  B  R  &  P 

Cleveland  Akron  &  Columbus — 

General  gold  5s  1927 M&S 

1st  cons  guar  g  4s  1940.. F&A 

Unguaranteed 

Cleve  Cincin  Chic  &  St  Louis — 

General  4s  gold  1993 J&D 

Deb  gold  4%s  1931 J&J 

Cairo  Div  1st  g  4s  1939.. J&J 
C  W  &  M  Div  1st  4s  g'91.J&J 
StLDiv  lstcoltrg4s'90.M&N 
Spr&ColDiv  4s  1st  g'40_M&S 
White  WV  Div  1st  4s'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953. M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O 

CIS  L&Clst4s  g  Aug'36-Q-F 

Con  s  f  6s  '20  dr@105.M&N 

CinSan&Clevcong5s'28.J&J 

Clev  Colum  Cin  &  Indianap 

Consol  mtge  7s  1914. .J&D 

Cons  sink  fd  7s  1914.. J&D 

Gen  con  gold  6s  1934 ..J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  St  L  1st  7s  1919  A.J&J 

1st  7s  July  1919  Ser  B.M&S 

1st  7s  July  1919  SerC.M&N 

O  Ind  &  W  g  5s  Apr  1938.Q-J 

Peo  &  East  cons  4s  '40  .A&O 

2d  cons  inc  4s  1990. ..Apr  1 

Cleveland  Lorain  &  Wheeling — 

Cons  now  1st  g  5s  1933. .A&O 

Stamped  subject  to  call. 
Con  refg  g  4%s  1930  red.  J&J 
Clev  &  Mahon  Val— See  ErieRR 
Clev  &  Marietta — See  Penn  RR 
Cleveland  &  Pitts — See  Penn  Co 
Cleveland  Terminal  &  Valley — 
1st  4s  gold  guar  1995... M&N 
Coal  &  Coke  Ry  5s  1919. .A&O 
Coal  &  Iron  Ry — See  WesternM 
Colo  Midland — 1st  4s  g  '47- J&J 

Cent  Tr  Co  ctfs  of  dep 

Colo  &  Sou  1st  g  4s  1929.. .F&A 
Ref  M  g  4%s  May  1  '35.M&N 
Eq  5s  Ser  A  Oct  '13-'17.A&0 
Ft  Worth  &  D  C  6s  '21. .J&D 
Colo  Sou  N  O  &  Pac — See  St  L& 
Colo  Spr  &  Cripple  Crk  D  Ry— 

1st  gold  s  f  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South  Rv 
Col  Connect&Ter — See  Norf&  W 
Col  Hock  Val&T— See  Hock  Val 
Concord  &  Mont  cons  4s  '20 J&D 

Deb  4s  June  1  1920 J&D 

Deb  3%s  June  1  1920. ..J&D 
Conn  &  Pass— 1st  g  4s  '43.  A&O 
Newp&Richf  lst5s'41  gu.  J&J 
ConnRiver — Gold  4s  1943.M&S 

3%s  Jan  1  1923 J&J 

Connellsv  &  Monongahela  Ry — 

1st  s  f  g  4s  1930  opt M&S 

Cuba  Eastern  1st  6s  1933.M&S 
Cuba  RR— 1st  g  5s  1952... J&J 
Cum  &  Penn — 1st  g  5s  '21.  M&N 
Current  Riv— See  K  C  Ft  S  &  M 
Dak  &  Gr  So— See  Ch  Mil  &  StP 
Dallas  &  Waco— See  Mo  K  &  T 
Daws  Ry  &  C'l — See  El  Paso  & 
Dayton  &  Mich— See  Cin  H&D 
Delaware  &  Bound  Brook — 

1st  cons  gold  3%s  1955. F&A 
Delaware  &  Hudson — 

Conv  deb  4s  June  15  '16.  J&D 
1st  lien  equip  g  4%s  '22. .J&J 
1st  &  ref  gold  4s  1943.-.M&N 
Penn  Div  7s  Sept  1917.. M&S 
Adirond  1st  4%s  '42  gu.M&S 
Albany  &  Susq  3%s  gold  1946 
(conv  before  1916)  gu.  A&O 
Bluff  Point  Land  Impt  Co — 
1st  M  g  guar  4s  1940..  J&J 


BUI. 


113 
105% 
98 
102 

95 

85 
70 

106% 
85% 


95 


90 


t 


62 
70 


80 
95 


iaRR 


87% 


5% 

5% 

80 


100 
89 
87 

85 

87% 

82% 

78% 

81 

80 


Ask. 


82 

88 

91% 
104% 
100% 

100 
100 


82 
106 
106 
106 

80 

81% 


105 

100 

90 


85 

93 

aryland 


23 

92 

91% 

b 

105 
S  F 

100 
90 


93 
90 
87 
85 
100 
85 
88% 

92 

"98" 
100 


Southw 


84% 

96% 

99 

94 
107% 
100 

85 

85 


108% 


95 
73 


88% 


98% 


100 
101% 

64 

78 

91% 

87 


90 
100 
105 


90 

5 

5 

89 


105 


90 

89% 

86% 

85 

84 

85 

92 

85 

92 


124 


83% 
35 

109 


88 


28 


92% 
92% 

106"" 


102% 
95 


96 
93 

90 
88 


Bonds 


Bid. 


88 
90% 

97 

165"" 


estern 


96% 
99% 
94% 


Delaware  &  Hudson — Coneludtd 
Chatoaugay  On:  &  Iron  — 

Guar  gold  is  r.»i2 j&j 

Hudson  < Joal  (Jo  — 

Gu  deb  Is  191  I   1917   M&N 
Hens  &  Sar  rag  1st  7s  '21M&N 
Utlca  Clin  &  Hint,'  5s  '39  J&J 
Delaware  Lack  &  Western  — 
Morris  &  Essex  1st  7sT4M&N 
1st  con  7s  guar  1915.. J&D 
Refg  3%s  Dec  1  2000. J&D 
N  Y  Lack  &  Western— 
1st  6s  g'd  Jan  1   1921. .J&J 
2d  5s  g'd  cons  1923...  F&A 
Term  &  Imp  4s  gd  '23  M&N 
Osw  &  Syrac  gu  5s  '23  .M&N 
Warren  1st  refg.l%s  2000F&A 
Denver  Northwest  &  Pacific    - 
Northw  Term  g  5s  '20  gu.J&J 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4%s  1936 J&J 

Improv't  gold  5s  1928 I&D 

1st  &  ref  g  5s  1955  op... F&A 
Adj  Inc  7s  cum  '32  op  rctsA&O 
Rio  Gr  June  1st  gu  5s  '39  J&D 

Rio  Gr  So  1st  g  49  '40 J&J 

1st  g  4s  guar  1940..  J&J 
Rio  Gr  West  1st  4s  '39.. J&J 
1st  consg  4s  1949  op.. A&O 
UtCt4sgugJan  1 '17.  A&O 
Utah  Fuel  1st  5s  1931.  M&S 
Des  Molneg  &  Ft  Dodge — See  M 
Deg  Moineg  Union  5s  1917  M&N 
Detroit  Grand  Haven  &  Milw — 
lgt  Equip  6s  Nov  14  '18.A&0 
Congu  6s  Nov  15  1918. .A&O 
Det  Gr  Rap  &  West — See  PereM 
Detroit  &  Mackinac — 

Prior  lien  gold  4s  1995.. J&D 

Mortgage  gold  4s  1995.. J&D 

Detroit  Mackinac  &  Marquette 

Landgrant  inc  7s  1911     A&O 

Detroit  Riv  Tun— See  Mich  Cen 

Detroit  &  Toledo  Shore  Line — 

1st  gold  guar  4s  1953..     J&J 
Dul  &  Ir  Range — 1st  5s  '37  A&O 

2d  mortgage  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  gold  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923..  J&J 

Gengsf  5s  Jan  1  1941.. .J&J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  gold  5s  1916  op  1911. .J&J 

Dul  Short  Line — See  St  P  &  Dul 

Duluth  South  Shore  &  Atlantic 

1st  gold  5s  1937 J&J 

Dutchess  Co — See  CentNewEng 
East  Term  Va  &  Ga— See  So  Ry 
Eastern  Minn — See  St  P  M  &  M 
Easton  &  Amboy — See  Leh  Val 
Elgin  Jol  &  East  5s  1941.. M&N 
Elkin  &  Alleghany — 

1st  g  6s  1941  op J&J 

Elmira  Cort  &  Nor — See  Leh  Va 
Elmira  &  Williamsport — 

1st  63  '10  ext  at  4%  1950.J&J 

Income  5s  2862  ...  A&O 

El  Paso  &  Rock  Isld — See  El  Pas 

El  Paso  &  Southwestern  Co — 

New  Mexico  Ry  &  Coal  Co — 

1st  col  tr  g  5s  Oct  1  '47  A&O 

lst&con&coll  tr  g  5s'51A&0 

Dawson  Railway  &  Coal — 

1st  col  tr  g  5s  '51  gu  sf  J&J 

ElPas&RI  1st  g  gu5s'51J&J 

Erie — NY&Elst4sextg'47  M&N 

5s  2d  ext  gold  1919 M&S 

4%3  3d  ext  gold  1923. ..M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

73  1st  cons  g  1920 M&S 

7s  1st  cons  g  fund  1920.M&S 
Prior  lien  gold  4s  1996... J&J 

Gen  lien  gold  4s  1996 J&J 

Conv  gold  4s  1953  Ser  A.  A&O 

Series  B  1953 A&O 

Eq  g  4%s  Feb  '14-Aug'21F&A 
Eqg4sNov'13-Nov'16M&N 
Col  6s  g  notes  Apr  8  '14A&0  8 

Col  5%  g  note3  1914 A&O 

Col  5%  g  notes  1915 A&O 

Penn  coll  g  4s  Feb  1  '51. .F&A 
Buff  NY  &  E  1st  7s  1916.  J&D 
Buffalo  &  Southwestern — 
1st  g  63'08ext  at  5%'1S  J&J 
2d  g  53  '08  ext  to  191S.J&J 
Jeff  RR5s  gu'09  ext  to'19A&0 
Chic  &  Atl  Term  5s  1918-.I&J 
Ch  &  Erie  5s  1st  g  1982.  M&N 
Cleve  &  Mah  Val  g  5s  '3S  J&J 
Long  Dock  6s  con  g  1935  A&O 
Newb  &  N  Y  1st  5s  1929.  J&J 
N  J  &  N  Y  1st  63  1910 — 

Extat5%to  1950 M&N 

NY&Gr  Lake  gu  g  5s'46  M&N 
NYLE&WC&  RR— 

1st  6s  curr  guar  1922-  M&N 

N  Y  L  E  &W  D  &  I  1st  6s  '13 

Extended  at  5%  to  '43  J&J 

N  Y  Pa  &  O  p  1  4%s  '35  M&S 

N  Y  Susq  &  Western — 

1st  refunding  5s  1937 l&J 

2d  mtge  4%s  1937 F&A 

Gen  mtge  5s  g  1940-.. F&A 
Term  1st  g  .3s  1943. ..M&N 
Midland  of  N  J  1st  6s.l910 
ext  at  5%  to  1940. .A&O 
Wilkes  &  E  1st  g  5s'42  J&D 
Erie  &  Pittsb — See  Penn  RR — 
European  &  N  A — See  Maine 
Evans  Hend  &  Nash — See  Louis 
Evansville  &  Indianapolis — 
Consol  g  guar  6s  1926... J&J 
Ev  &  In  1st  g  gu  6s  1924. J&J 


85% 
90 


85 

90 
113 

101 
101 

102  % 


108} 
102 

9  1 

100 

83 


82 
88 
90 
72% 
65 
95 
40 
55 
79 
68 
82 
82 
inn  &  S 
96 

101 
101 


84 
82 

20 


80 
100 
100 

101 
100 
100 

97 


98% 

101% 
98 


96 

110 

o  &  Sou 


Ask. 


102% 

"55" 

107% 

86 
85% 


74 
75 
99 
50 
70 


87 
t  Louis 


30 

85 


105 
98 

102 


100 


99 
112 
thwest 


93 
92 


96 

99 

■■  100 

100 

101 

100 

101 

102% 

90 

110% 
108% 

85 

75% 

73% 

71% 
b  5%% 
b  5%% 

99% 

99 

97 

87% 
102% 

100% 

95 
100 

92 
104% 
100% 


100 

100 
101% 


100% 
90 

99% 


100 

101 

93% 

Central 
&  Nash 


95 


97 
97 


111 
110 

86% 

76 

73% 

71^ 

5%% 

5%% 

100% 

99% 

97% 

89 

105% 

100% 

153"" 

105% 
109% 
124% 


109 

107% 

101% 


90 
80 


106 
96 


108 


fc  Basis.       This  price  Includes  accrued  Interest.     *  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Evansville  &  Terre  Haute — 

1st  cons  gold  6s  1921 J&J 

1st  gen  os  gold  1942 A&O 

Eq  4%s  Feb'14-Feb'16.F&A 

Mt  Vernon  1st  6s  g  1923.A&0 

Sul  Co  Br  1st  g  5s  1930..  A&O 

E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So — See  Chic  M  &  St  P 

Fitchburg— 4%s  May  1*14  M&N 

4 Ms  Refunding  1928.. -MAX 

4%sJan  1933..--. J&J 

4s  March  1   1915. M&S 

4s  July  1  1916 J&J 

4s  refunding  1925 M&N 

4s  refunding  Mar  1927.  .M&S 

4s  refunding  1927 A&O 

4s  Jan   1928 J&J 

3%s  Oct  1  1920 A&O 

3%s  Oct  1  1921 A&O 

Troy  &  Boston — 7s  1924. J&J 
Flint  &  PereMarq— SeePereMar 
Fla  Cen  &  Pen— See  Seab  Air  L 
Florida  East  Coast — 

1st  M  g  4%s  1959 J&D 

Florida  South — See  Atl  Coast  L 
Florida  West  Shore — 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 

1st  cons  ref'g  g  4%s  1947.J&J 

Gen  ref'g  gold  4s  1950. ..J&J 

1st  con  ref  4%s  '52  opt.M&N 

FtSmith&West  1st  g  4s'54.  A&O 

Ft  Worth  &  Den  C— See  Col  &  S 

Fort  Worth  &  Rio  Grande — 

1st  4s  g  1928 ...J&J 

Fre  Elk  &  Mo  Riv— See  C  &NW 
Galv  Har  &  San  An — See  So  Pac 
Gen  &  Wyo  1st  g  5s  1929. .A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5s  1962 A&O 

Ga  &  Fla  1st  g  5s  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  &  Bank'g6s  1922.. J&J 

5s  Jan  1   1922 J&J 

4s  Jan  1   1947 J&J 

Ga  Sou  &  Fla  1st  g  5s  1945  J&J 
Gettysburg  &  Har  Ry — 

Cons  5s  g  guar  Oct  1  '26.A&0 
Gila  Val  Globe  &  Nor— See  Sou 
Gr  Rap  Bel  &  Sag— SeePereMar 
Gr  Rap  &  Ind  Ext  4%s  '41.J&J 
Muskegon  Div  g  5s  1926. J&J 
Grand  Trunk  Western  Ry — 
1st  g  gu  4s  £  July  1  1950.J&J 
1st  g  gu  4s  $  July  1  1950.J&J 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921. J&J 

1st  &  ref  g4%s  1961op'4lJ&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914.A&0 

Greenbrier  Ry — See  Chesapeake 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.J&J 
Gulf  Terminal  of  Mobile — 

1st  mtge  g  4s  1957  gu.-.J&J 
Hartford  &  Conn  Western 

1st  ext  g  4%s  July  1  1923.J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

1st  cons  gold  4%s  1999. .J&J 

4%s  gold  notes  1913.. .M&N 

Eq  g  4sSerNo  1  '14-18  F&A15 

Col  &  H  V  Ext  4s  1948-.A&0 

Col  &  Tol  1st  g  4s  1955. F&A 

Hoosac  Tunnel  &  Wilmington — 

1st  sk  fd  g  5s  Sept  1922. M&S 

Housatonic— See  N  Y  N  H  &  H 

Houston  Belt  &  Terminal — 

let  M  gold  5s  1937  opt.-.J&J 
Houston  E  &  W  Tex— See  Sou  P 
Houston  &  Tex  Cen — See  Sou  P 
Hudson  Companies — 

6%  g  notes  Oct  15  '13.A&015 
Hudson  &  Manhattan — 

1st  M  4%s  1957  conv-.-F&A 

1st  g  5s  1957  opt F&A 

Adj  in  cup  to5%Feb  57  A&O 
N  Y  &  Jer  1st  g  5s  "32optF&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mtge  4s  gold  1925 F&A 

Cons  5s  g  Mar  31  1925.. A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  S— See  A  T  &  S  F 
Idaho  &  Wash  Northern — 

1st  M  g  5s  1932  opt M&N 

Illinois  Central— 1st  g  4s'51 .  J&J 

1st  gold  3%s  1951 J&J 

Main  L ext  1st  g  3%s'51_A&0 

1st  mtge  £  g  3s  1951 M&S 

Coll  trust  gold  4s  1952.. A&O 
Col  Tr  L  NO  &  T  g  4s'53M&N 
Pur  lines  1st  g  3%s  1952. J&J 
Ref  g  4s  1955  opt  1918. M&N 

4%%  gold  notes  1914 I&J 

Cairo  Bridge  4s  g  1950.. J&D 

Litch  Div  1st  g  3s  1951. .J&J 

Loulsv  Div  3%s  g  1953. .J&J 

Middle  Div  reg  5s  1921.. F&A 

Omaha  Div  1st  3s  g  1951  F&A 

St  Louis  Div  3%s  g  1951.J&J 

St  Louis  Div  Sag  1951. ..J&J 

Sp'gfield  Div  Kxt  3%s'51  J&J 

Western  lines  g  4s  1951. .F&A 

Chicago  St  Louis  A   N  O— 

Cong  5a  June  15'51.J&D15 

Cong3HHJ'nel5,51.J&D15 

Mem  Div  1st  4s  g  1951  J&D 

Kankakee  &  S  W  5s  '21.  F&A 

St  Louis  Alton  &  Ter  Haute — 

Bellev&Cai  1st  6s  '23.  J&D 

Sr  L  Bouth  1st  g  is  ':mma  s 

Carb&Shaw  lstg  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West— See  Cin  I  &  W 

Indiana  III  &  la— See  Chic  Ind 

Ind  &  Louisv — See  Ch  Ind  &  L 

Ind  &  St  L— See  C  C  C  &  St 


Bid. 


Ask. 


102  % 


b 

90 
80 


99% 
95 
91 
97^ 

96% 
88 
87 
87 
87 
87 
86 
114 


92 


90 

84 
80 
84 


65 


78 


75 


102 

100 

85 

101 

102% 
Pacific 


95 


88 
89 

945 


70 
&Ohio 

82% 

82 
100 


97% 
99  % 
5%% 
83 
83 

90 


105 
99% 


97% 
94 
98  % 


91 
91 
91 
91 
91 
90 


93 


100 
87 


89 
55 


70 


84 


85 
75 


103% 
105 


85 

90 
91 

945- 
97% 

80 


90 
90 


98% 

99% 

5%% 


Bonds. 


Bid. 


90 


98% 

acific 

acific 

100 

63 

66 

87 

95 

/     35 

50 

95 

101 

n    88 

95 

n    83 

89 

n    88 

92 

Bait  & 

Ohio 

95 

91 

80 

78 

If   75 

78 

95 

94 

97 

78 

84 

90  % 

99 

99H 

90 

92 

75  % 

84 

99 

70  y2 

77% 

77 

72 

86 

96  y2 

104 

109 

80 

82 

100 

105% 

85% 

95% 

90 

&  Sou 

101 
9634 

100 

89  h 

53 
104 


90 
90 


90 


/ 


91 
37 


101% 
99 


Indiana  Un  1st  4%s  '26.. .M&N 
Interboro-Met  ISee  Street  &  El 
Inter  Rap  Tranj  Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919. ...M&N 

5%  notes  Aug  1  1914. .F&A 
Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent — 1st  g  5s  1938. -J&D 

1st  &  ref  g  4s  1951 M&S 

Iowa  Falls&SC— 1st  7s  '17. A&O 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4%s  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916. .J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  gold  1925  guar.. .A&O 
Kansas  &  Colorado  Pacific — See 
Kan  City  Ft  Scott  &  Memphis — 
Refdg  g  4s  1936  guar.. -A&O 

Cons   6s    1928- ...M&N 

Eq  4%s  Feb'14-Aug'15.F&A 
Current  Riv  1st  5s  1927. A&O 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Mar  1934  Sept  1 

Assented M&S 

Kan  City  &  Mem  Ry  &  B — 

1st  5s  gold  1929 A&O 

Kans  &  Mo— 1st  5s  "22. .F&A 
Kan  City  &  Mem  5s  1961. M&N 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951 F&A 

Kan  City  &  N  W  1st  g  5s  '  33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl — 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50.J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

K  C  Viaduct  &  Term  Ry  1st  s  f 

4%s  Sept  '34  op  '30  rcts.J&J  / 
Kan  City  Wat  &  Gulf— See  St  L  ouis  W 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M — See  C  R  I  & 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937. ..J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.A&0 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 -J&J 

Lehigh  &  Hudson  River  RR — 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehigh  Valley 
Lehigh  &  New  England — 

1st  M  g  5s  1945 J&J, 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D, 

Con  M  6s  ann  reg  irred-J&D| 
Con  M  6s  R  gold  1923- _ J&D 

Con  M  4%s  C  1923 J&D( 

Con  M  4%s  ann  irred-J&D 
Gen  cons  gold  4s  2003. .M&N 
Col  tr  g  4s  Aug'14-Feb'26F&A  b 
Easton  &  Amb  5s  1920. .M&N 
Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 
1st  gu  gold  5s  1914. ..A&O 
Lehigh  &  Lake  Erie — 

1st  4%s  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Valley  Coal — 

1st  5s  gold  guar  1933.. J&J 
1st   40-year  gu  int  red   to 

4%    1933 J&J 

Lehigh  Valley  Ry  of  N  Y— 

1st  4%s  gold  1940 J&J 

Lehigh  Valley  Terminal — 

1st  gold  guar  5s  1941-A&0 
Middlesex  Val  1st  5s  *42  M&  N 
Pa&NYCanal  con  5s  '39  A&O 

Con  M  4%s  1939 A&O 

Cons  M  4s  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pa 
Litchfield  &  Mad  1st  5s  '34M&N 
Little  Miami — 

Gen  g  guar  4s  1962 M&N 

Little  Rk  &  Hot  Sp  West  Ry— 

1st  g  4s  1939  guar J&J 

Little  Rock  Junct — See  St  L  I 
Long  Island — 

Unified  gold  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mort  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931  .Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4%s  con  g  1922M&S 

4s  gold  1932... J&D 

Debenture  gold  5s  1934.  J&D 
Montauk  Ext  5s  1945... J&J 
Brook  &  Mon  2d  5s  1938  J&D 
L  I  (  "v&  F  con  5s  1937  M&N 
N  Y  ISav  Ex  R  1st  5a  g'43J&J 
N  Y  B'klyn  &  Man  Beach  1st 

gold   5s    1935 A&O 

N  V  &  R  B  1st  g  5s  1927  M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J 
Louisiana  &  Arkansas  Ry — 

1st  sf  g  6a  1027 M&S 

Louisiana  Western — See  South 
Louisv  Cin  &  Lex — See  L  &  N 


Ask. 


100 


105 
97>4 


94 
60 


93% 


102 

104 

[o  Pac 

91 

69 
107% 

71 

108% 

~85" 

"95" 

90 

77 

97 
90 

90 

23 

95 

28 

101 

102 
102 

70 
98 

72  % 
98% 

Bonds. 


&  H  R 

80 

95 

100 

97 


100 

100 
142 
110 

100  % 

109 
93% 
5% 
102 

100% 
99% 

100 
84 

105% 

91 

102 

108 
100 
106 
101 


92 


Mt  & 
85 

N!l% 

101 
101% 

90 

88 

93% 


95 


100 
100 

98 
98% 

99 

86  % 
era  Pac 


93 


at  &  G 


102% 

104 

100% 


100 


103 
102 


111% 
101 
111 
94 
4%% 
104 


105 
90 


93 

104% 
110 


110 
"99"" 

85 

95 

82% 
South 

90 
90% 


107 


100 

97 

102 


106 


104 
94% 


Louisville  Henderson  &  St 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 

Guaranteed  gold  4s  1945.M&S 

Louisville  &  Nashville — 

Gen  mort  gold  6s  1930.. J&D 
50-year  gold  5s  1937.. .M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  gold  5s  1931 M&N 

Equip  5s  '13-'23 J&D 

At  K  &  Cin  div  4s  1955. M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 
Consol  gold  4s  2002. .M&S 
Lou  C  &  Lex  4%s  g  '31. M&N 
N  O  &  Mob  1st  g  6s  1930.  J&J 

2d  gold  6s  1930 J&J 

Pad&Memdivlst  4s  '46.  F&A 
Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21. M&S 

2d  3s   1980 M&S 

St  L  prop  1st  g  5s  1916. .M&S 
E  H  &  N  1st  6s  1919...J&D 
Henderson  Br  6s  g  1931. M&S 
Kent  Central — 4s  g  1987.J&J 
L&NMob&Mont4%s'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952 J&J 

L&NTermlstg4s'52gu  J&D 
Nas  F  &  S  1st  gu  g  5s  '37. F&A 
Newport  &  Cincin  Bridge — 

1st  M  g  4%s  1945  guar. J&J 

Pensa  &  Atl  1st  6s  gu  '21  F&A 

S  &  N  Ala  Con  M  g  5s  '36  F&A 

Macon  Dublin  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal— See  L  S  &  M  S 
Maine  Central-Coll  tr  5s  '23J&D 
Eur  &  N  A  4s  gold  1933..  J&J 
Hereford  Ry — G  4s  '30. M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920. F&A 

Upper  Coos  1st  gu  4s  '30  M&N 
UpperCoosEx4%s  g  '30  M&N 
Washington  Co  Ry  1st  g  gu 
3%s  Jan  1954  op  1924.  J&J 
Manila  RR — See  Foreign  Gov't 
Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929.. F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925. ...A&O 

Md  Del  &  Va  5s  1955  gu...F&A 
Maryl  &  Pa  1st  g  4s  1951.. M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  gold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station — 

Col  tr  notes  5s  Nov  '13. M&N 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar M&N 

Mexican  International — 

Prior  lien  g  4^s  1947.. .M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930. J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Midland  Valley — 

1st  M  g  5s  1943  op  '16..A&0 
Millen&Southw — 5s  1955.  A&O 
MilSh&  West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &StP 
Milw  &  Sparta  &N  W— See  Chic 
Min&Pac— See  M  St  P  &  S  S  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921.. A&O 
1st  consol  gold  5s  1934. .M&N 
1st  ref'g  gold  4s  1949.. .M&S 

Col  notes  g  6s  1914 F&A 

Des  Moi&FtD  1st  5s,  '35.  J&J 
Minn  St  P  &  Sault  Ste  Marie — 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949- -J&J 
Eqg  notes  4  %sDec'13-'22J&D 
M  S  Ste  M  &  Atl  1st  4s*26  J&J 
Minn  &  Pac  1st  4s  1936- -J&J 
MStP&SSM&CentTermRy— 
IstChiTer  sf  4s'4  lop'  1 6M&  N 
Minneapolis  Term — See  Wis  Ce 
Minneapolis  Union — See  St  P  M 
Mississippi  Central — 

1st  Mg5s  1919  opt J&J 

Miss  River  &  Bonne  Terre — 

1st  s  f  g  5s  1931  op A&O 

Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990. -F&A 
1st  Extension  5s  1944. .M&N 
1st  &  ref  4s  gold  2004... M&S 
Gen  M  a  f  g  4%s  1936-..J&J 

Consol  M  g  5s  1940 A&O 

5%  g  notes  1915 M&N 

Eq  g  5s  Dec  '13-'23 J&D 

St  Louis  div  g  4s  2001.. A&O 
Boonville  RR  Bridge — 

1st  g  gu  sf  4s  1951... M&N 
Dal&Waco  1st  gu  5s'40.M&N 
Kan  C  &  Pac  1st  4s  gl390F&A 
Mo  Kan  &  E  5s  1942  gu.A&O 
Missouri  Kansas  &  Okla — 

lstggu  5s  May  1  '42.MAN 
M  K&TofT  1st  5s  gu  '42  M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5a  1943.J&D 
S  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943. M&S 
Missouri  Okla  &  Gulf  RK— 

1st  M  5s  1961 M&N 

Mo  Pac— Cons  6s  1920... M&N 
3d  7s  ext  toJly'3S  at  4%  MA  N 
TrgSsstpd  Jan  1  1917. .M&S 

Col  trust  5S  1920 F&A 

Eq  5s  Nov  '13-Nov  '21. M&N 
Gold  4s  Mar  1  1945  opt  ..M&S 
lst&ref  5s'59  eonvSerA.M&S 
5%  g  notes  1914 J&D 


Bid. 


103% 

83^ 

111% 
105% 

93 
101 
5% 

88% 
103% 


98 
112% 
108  jfi 

89 
105% 


62 

95 
106% 
101 

84 

97% 

82 

166% 

98% 
107% 
103 


99 
87 
90 

91 
91 
97 

80 
.  50 


/ 


105 
90 
86 


60 


99% 


75 


80 


90% 

89 
90 


&N  W 


110 
100 

88% 

54 

92 


Ask. 

104% 
88% 


93% 

102% 

4.80% 

89% 

"92" 

115% 

"66% 

1I2" 
66 

109% 

"89"" 
103% 

83% 


110 
96% 


83 
100 

"59" 
65 

100% 


90 
75 
75 


nb 


89 
90 

5% 
96% 
90 

92 
nt 
&  M 

90 

95 


92 


108 
92 
60 
96 
79% 

91% 

%""5% 


94 


92 
96 


91% 

92 

76% 

77 

98 

98% 

70% 

71 

83 

90 

96% 

97 

Basis 

5%% 

75 

80 

101 

82 

L02 

102% 

98 

98% 
97% 

95 

100 

100 

103 

60 

70 

103% 

104 

97 

96 

98 

94% 

97 

6%% 

6%% 

65 

68 

81% 

82% 

96% 

97 

b  Basis.     /This  price  Includes  accrued  Interest,     k  Last  sale.     /In  London,     n  Nominal.       Sale  price- 


Sept..  1913.  i 


RAILROAD   BONDS. 


37 


NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  '  f"  and  income  and  defaulted  bonds. 


Bonds. 


Missouri  Pacific — (Concluded) 
Boonv  StLASou  5s'51  op  FAA 
Cent  Br  Ry  4s  g  1919..-FAA 
Cent  Br  UnPaclst  g4s'48J&D 
Kansas  &  Colorado  Pacific — 

1st  &  ref  gu  g  Os  '38.  .FAA 
LerACan  V  A  List  5s'26  JAJ 
Lexington  Div  5s  1920.  _FA  A 
Pac  of  Mo  1st  ex  g  4s  '38.F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938.. MAN 
Car'deletBrlst4%s'38  AAO 
St  Louis  Iron  Mtn  A  Sou — 
Unify  A  Ref'g  g  4s  '29. J&J 
Gen  con  ry  A  1  g  5s  '31  AAO 
Gen  Con  stpd  gu  g5s'31  AAO 
Eq  5s  Nov  '13-Nov'21  MAN 
Riv  A  Gulf  Div  4s  '33  MAN 
LitRk  Jn  1st  6sgu'10.A&O 
Pine  Bluff  A  Western — 

1st  gu  g  5s'23op'13_AAO 

Verd  Val  IAW  lst5s'26MAS 

Mobile  A  Birm — See  Southern  II 

Mobile  A  O— 1st  g  6s  1927.  JAD 

1st  exten  6s  July  1927. ..Q-J 

Geng4  1938 MAS 

Eq  5s  guar  1913-1914. ..AAO 

Eq  5s  May  1919 MAN 

Eq5sOct  1919 AAO 

Eq  4%s  Ser  E  1914-16..MAS 

Eq  4%s  Mar  '14-Sep  '22MAS 

Montgom  Div  g  5s  1947.  FAA 

St  Louis  Div  5s  1927rctsJAD 

St  L  A  C  4s  guar  1931. _. JAJ 

Mobile  Ter  A  Ry  6s  '35  op  MAS 

Moh'kAMalone— See  N  Y  CAH 

Monong  River — See  Bait  A  Ohio 

Mont  Cent— See  St  P  M  A  M 

Morgan's  La  A  Tex — See  So  Pac 

Morris  A  Essex — See  D  L  A  W 

Nashville  Chattanooga  A  S  L — 

1st  consolgold  5s  1928. .AAO 

Centreville  Br  g  6s  1923.  .JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17. JAJ 
McM  M  W  A  Al  1st  6s'17  JAJ 
Tracy  City  Br  6s  1917. ..JAJ 
Nash  Flor  A  Sheff— See  LAN 
National  Rys  of  Mexico — 

Pr  lien  g  4%s  s  f  1957 JAJ 

Gen  M  4s  1977 AAO 

6%  g  notes  June  1915...  JAD 
Nat  RR  of  Mex  p  1  g  4%s'26JAJ 

1st  cons  g  4s  1951 AAO 

Nebraska— See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919  MAN 
Newcas  A  Shen  Val  6s  '17. .JAJ 
New  Eng  RR— See  NYNHAH 
N  H  A  Derby— See  NYNHAN 
New  Hav  A  No— See  NYNHAH 
N  J  Junction — See  N  Y  Central 
New  Jer  A  New  York — See  Erie 
New  London  Northern — 

1st  M  4s  g  July  1  1940. .  .JAJ 

New  Mex  RyAC'l— See  El  Paso 

New  Orleans  Great  Northern — 

1st  M  g  5s  Aug  1  1955.. FA  A 

New  Orleans  Mobile  A  Chic — 

1st  M  g  5s  1960 JAJ 

New  Orleans  A  Northesatern — 
Prior  1  g  6s  Nov  1  1915.. AAO 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953.. .JAJ 

Newport  A  Cin  Bdge — See  Louis 
Newp  A  Rich — See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Cent  A  Hud  River— 
Ref'g  g3%s  July  1  1997.  _J& J 

Deb  g  4s  1934 MAN 

Deb  4s  1942  tax-exempt.JAJ 
4%%  notes  Men  1  1914. MAS 
4%%  notes  May  19 15.. MAN 
5%  notes  Apr  21  '14.  AAO  21 
NYC  Lines  eq  5s  '  1 3-'  22  M  A  N 
NYC  Lines  eq  4%s  '14-'25JAJ 
NYC  Lines  eq  4%s   1914- 

1927 JAJ 

Bos  A  Alb  eq  4%s'13-'27  AAO 
LSCol  trg  3%s  1998. ..FAA 
M  C  col  tr  g  3%s  1998..FAA 
Beech  Cr— 1st  4s  g  gu  '36  JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  Bit  C  Co  1st  g  4s  '40J&J 
Beech  Creek  Extension — 

1st  gtd  g  3%s  1951... AAO 

Cart  A  Adir  1st  4s  g  'S1..JAD 

Gouv  A  Osw  1st  5s  g  '42J&D 

Lake  Shore  &  Michigan  Sou — 

Cong  ref  3%s  1997.. .J&D 

Deb  g  4s  1928 M&S 

Gold  4s  1931 M&N 

4%%  notes  1914 

K  A&Gr  R  1st  5s  '38.  .JAJ 
KalAW  Pig'n  g  5s  '40.. JAJ 
Mahon  C  RR  1st  5s  '34.  .JAJ 
Michigan  Central — 

5s  cou  '31  D&BC  div. MAS 

Debg4s  1929-.- AAO 

4%%  notes  1914 

1st  5s  Kal  A  SH  1939- MAN 
1st  mtge  M  Air  L  4s  '40  JAJ 
1st  g  4sJol&NInd'57  JAJ10 
1st  g  3 Ms  JL&Sag  '51  M&S 

1st  g  3%s  1952 M&N 

BayC&BClstM  g3s'89J&D 
Bat  C&S  1st  gu  g3s'S9  J&D 
Det  R  Tun  4%s'61gu  M&N 
Grand  Riv  Val  4s  '59 -M&S 
Toledo  Can  Sou  &  Det — 
1st  g  4s  1956  guar.-.J&J 

Moh  A  Mai  4s  1991 M&S 

Consol  g  3%s  2002. M&S 
N  J  June  1st  4s  gu  '86.  .  .  F&A 
NY&Har  1st  g  3%s2000MAN 
N  Y  &  Nor  1st  g  5s  '27..A&0 
N  Y  &  Put  1st  4s  g  1993.A&0 
Nor&  Mon  1st  5sg'16..A&0 
Os&Rome  1st  M  7s  '15.M&N 

2d  5s  May  1  1915 F&A 

_Pine  Creek  gu  6s  1932..J&D 


Bid. 


89 
76 

102 
95 
94 

96 

100 
92 

79% 
103% 
100 

98 

80 

95 

92 
95 

113 


82  % 

65%% 

65  %% 
65  %% 
bby2% 

100 
94 
87 
95 


105  % 

107 

107% 

103% 

102  % 

102% 


59  % 

95 
95 


& South 

63 

50 

100% 

78 
ville    & 


84 
90 


99% 
98% 

99% 

65.50% 
65.50% 

65.50% 

5% 
80% 


92 

106 

70 

84 

75 

101 

86% 

9=% 

91 

99% 
101 
109 
103% 

101% 
84% 
99% 


92 


82% 


66 
96 
98 

90 

89 

80 

90% 

83 
100 

88 
100% 


112% 


Ash. 


'.is', 
92 


103 


81% 
105 


99% 
82% 


96 


115 
111 
83% 

5% 
5% 
5% 
5% 
5% 


100 


106% 
110 


106 
104% 


70 
75 

"99% 


92 

west 

66 

55 

102 

84 
Nashv 


85 


92 
99% 
99 
99% 

5% 
5% 

5% 
4%% 
82 
76% 


75 


88% 


92 
99h 


110% 


86% 
99% 

"98" 

"87"" 

'67" 

"96% 


93 


107% 
92 


105% 
105% 


Bonds. 


N  Y  Cent  &  I  hid  Klv  —  (Concl) 
Pitts  McK  &  Y  1st  6a  '32  .I.V.I 

2d  6s  guar  1934    r&J 

McK&BV  1st  6a  g  'is. J&J 
Rome  Watertown  &  Ogden 

ConsgSs  July  L922  ..A&O 
RW&O  cons  g  3%8  '22.  AAO 
RWAO  Ter  R  1st  5a  '  18. MAN 
Utica  A  B  Riv  4s  g  1922  J&J 
West  Trans  Co  3%s  '23. FAA 
West  Shore  1st  4s  2361  ...JAJ 
N  Y  C  A  StL  1st  g  4s'37..AAO 

Deb  4s  May  1  1931 MAN 

N  Y  A  Gr'wood  Lake — See  E]  le 
N  Y  A  Harlem— See  N  Y  ( !  A 
N  Y  A  Jersey — See  Hud  A  Man 
N  Y  Lack  A  West— See  Del  Lac 
N  Y  L  E  A  W  C  RR— See  Erie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 

Deb  6s  1933  (w  i) 

Deb  6s  Jan  15  '48  conv  J&J  15 
Deb  4s  Julyl'55  non-conv  J&J 
Deb  4s  1956  non-con  v..  M&N 
Deb  4s  1947  non-conv.. M&S 
Deb  g  4s  1914  non-conv.  F&A 

Deb  3%s  Mch  1947 M&S 

Deb  3%s  1954  non-conv  A&O 

Deb  3%s  1956  conv J&J 

5%  notes  Dec  1  '13  op.. J&D 
Bos&NYAL  1st  4s  g'55.F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955..  J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  Apr  1  1925 A&O 

Harl  Riv  A  Portch  4s'54  M&N 
Housatonic — Con  5s'37.M&N 
New  Eng  conv  4s  '45  gu.J&J 
Consol  g  5s  July  1  '45..J&J 
NY&NEBosTer4s  '39  A&O 
NH&Derby— Cons5s'18  M&N 
New  Haven  &  Northampton- 

Ref  4s  1956  guar J&D 

N  Y  Prov  &  Bos  4s  '42.. A&O 

N  Y  Westchester  &  Bos  Ry — 

1st  M  g  4%s  1946  gn..J&J 

Prov  Ter  1st  g  4s  gu  '56. M&S 

N  Y  &  Nor— See  N  Y  Central 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1945  red J&D 

5s  g  notes  Dec'  1 3-Dec'  1 5  J&  D 
Eq  4%s  Mar'14-Mar'16M&S 
NYPhila&Nor— 1st  g  4s'39  J&J 
Income  4s  Jan  1  1939... M&N 
N  Y  Prov  &  Bost— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Beach-See  Lo 
N  Y  Susq  &  W— See  Erie 
N  Y  Westc  &  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
Norf  &  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  &  ref  g  5s  '61  op  '15. .F&A 
Norf  &  Sou  1st  5s  1941  ..M&N 
1st  gen  g  5s  1954  opt- -J&J 
Ral  &  Cape  F  1st  5s  '43  M&S 
Ral  &  Southp  con  5s  '65- J&D 
Suffolk*  Car  con  5s '52_ -J&J 
Norfolk  Ter  1st  gu  4s  '6 1 . .  M&  N 
Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 
N&WRy  1st  cons  4s  '96. A&O 
Div  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929. ..J&J 
Conv  g   4s  1932  op  1917.  J&D 
Conv  deb  4%s  '38  w  i_._M&S 
N&W  Pocahontas  4s  '41-J&D 
Eq  tr  4s  Ser  D-F  gu  '13  to  '16 
Ser  G  H  J  K  '13-'16  gy  Var 
ColCon&Ter  1st  5s  g  '22-  J&J 
SciotoVal&NE  lst4s'89  M&N 
Northeast  Pennsylvania — 

1st  ggu  5s  1920 A&O 

N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4%s  E  1925-A&0 
Mort  bds  5s  1926  Ser  A..JAJ 
Mort  bonds  5s  1926  Ser  B  J&J 
Northern  N  J— 1st  6s  1917..T&J 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

St  Paul  &  N  Pac  6s  g  '23  F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997 Q-J 

Gen  lien  g  3s  Jan  2047.. .Q-F 

St  P  &  D  Div  g  4s  1996..J&D 

Wash  Cent  4s  Mch  1948.Q-M 

C  B  &  Q  Coll  4s— See  Gt  Nor 

St  Paul  &  Dul  1st  5s  '31. F&A 

2d  mortgage  5s  19 17.. A&O 

1st  consol  g  4s  1968... J&D 

Dul  Sh  L  gtd  5s  '16..M&S 

Tay  Falls&LSup  6s  '14  J&J 

Dul  Union  Dep  5s  '30-A&O 

No  Pac  Ter  Co— 1st  6s  '33-J&J 

North  Ry  of  Cal — See  Sou  Pac 

North  Pac  Coast — See  No  Shore 

North  Pennsylvania — 

1st  M  4s  extended  19 36.  M&N 

Gen  g  3  3-10s  1953 J&J 

Northwest'n  Ter — See  Denv  N 
Norwich  &  Wor— 4s  1927-.M&S 
Norw'd  &  Montreal — See  NYC 
Ogd'bu  A  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  4s'4.3  M&S 
Ohio  I  &  W— See  C  C  C  &  St  L 
Ohio  River — See  Bait  &  Ohio 
Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1925... -..J&D 

4s  Jan  1938 J&J 

3%s  July  1  1932 J&J 

Omaha  &  St  L — See  Wabash 

Oregon  &  California — See  SoPac 

Oregon- Washington  RR  &  Nav 

1st  &  fef  ggu  4s  '61  opt- .J&J 

Ore  RR  &  Nav  cons  4s'46J&D 


Bid. 


112% 

110 

100% 

103% 

90 
100 

90 

89 

95 

'■>  I  '  i 


Hud  R 
k     A 


106% 
111% 


99 
'       6% 

92 

90 

I  &  H 

&  Hud 

ng   Isla 

HAH 


93 
100 


95 
95 
93 
90 

114% 
115 
114% 
93% 

88% 

104% 

104% 

85 

65%% 

65%% 

100% 

85% 

99 


Ask. 


107 


92% 


95 
87 


West 


106% 
112 

si 


82 

77 

98 

99 

73 

67 

71% 

70 

73 

99% 

100% 

91 

90 

92 

t    100 

101 

92 

94 

103 

86 

103 

103% 

100 

90 

88 

87 

88% 

90 

A  Hud 

Riv 

90 

85 

100% 
5% 
95 
92 
art 
Riv 
nd 


96 


99% 
103 
100 


Bonds. 


117% 

117% 

94 


106 

105% 

86% 


99% 
80 
W    A 

86 


96 


91 
91 
86 

82 


87% 
92 


102 


100 

103 

103 

_ 

108% 

112 

112 

94% 

94% 

66% 

87 

93 

102 

98 

93 

100% 

100 

100 

110% 

102 
82 
Pac 

87 


98 


94 
94 
90 
85 


90 
93 


Oregon  Short  Uric  Bee  In  Pac 
Oswego  A  Rome — See  N  Y  Cent 
Oawego&Syranisf!  Sec  DI„tW 
Ozark  A  Cherokee  Central — 

1st  ggu  5s  1913  ot)t A&O 

Pacific  Coast  Co — See  Mine  Bds 
Pan  American  1st  5s  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5s  g  1919 M&S 

do      4s  gold    19  13 MAN 

do     4s  gold  1948 M&N 

do     3%s  g  jC  1945 l&J 

Col  tr  4s  I'hW  &  li  1021  .J&J 
RE  pur  mon  1st  g  4s  '23  M&N 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1  1910 JAD 

Equip  trg  4s  '14  Ser  A. .MAS 
Gen  ft  eq  43  Jne'14  to  '20  Q  I 
Gen  ft  eq  4s  Jne'14-'22.Q-M 
Gen  fteq4%sApr'14-'23_Q-J 
Aleg  Val  gen  4s  1942.. .MAS 
BaltChesAAtlstg5s'34  MAS 
Belvidere  Del  gu  4s  1927. FAA 

1st  g  gu  3%s  1943 JAJ 

Cin  Leb  A  Nor  5s  19 10.. JAJ 

1st  cons  gu  g  4s  1942. MAN 

ClevA Marietta-4  %s' 35  M  A  N 

Cleveland  A  Pittsburgh— 

SerA4%sgengtd  1942..  JAJ 

SerB4%sgengtd  1942. AAO 

Int  red  to  3%% 

SerC  3%sgen  gtd  '48MAN 

Ser  D  3%s  gen  gtd  '50FAA 

D  Riv  RRAB  gu  g  4s  36  FAA 

Erie  A  Pittsburgh — 

Gen  gu  g  3%s  SerB  '40. JAJ 

Series  C   1940 JAJ 

Pennsylvania  Company — 

1st  M  g  4%s  1921 JAJ 

Gu  g  4s  1931  op  1921.  AAO 
Gu  tr  ctfs  g  4s  1952. .MAN 
Gu  tr  ctfs  g  3%s  1937. MAS 
Gu  trctfsg  3%s  1941. FAA 
Gu  tr  ctfs  g  3%s  '42.. JAD 
Gu  tr  ctfs  g  3%s  '44..JAD 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916.MAN 
Pitts  C  C  A  St  L— 

Con  g  gu  4%sSerA  '40AAO 

do         Ser  B  '42... AAO 

do         SerC '42... MAN 

do         Ser  I   1963. .FAA 

do     4s  Ser  D  '45.. MAN 

do     4s  Ser  F   1953.JAD 

do     4s  Ser  G  1957.MAN 

do     3%s  Ser  E  '49.FAA 

CStLAPitts  1st  5s  g  '32  AAO 

Steub  A  Ind  1st  5s  '14.  JAJ 

Pitts  Va  A  Charleston — 

1st  g  gu  4s  1943 MAN 

Sodus  Bay  A  Sou  g  5s  '24.JAJ 

Sun  A  Lew  1st  g  43  1936.JAJ 

Penn  ANY  Canal— See  Leh  V 

Pennsylvania  A  Northwestern — 

Gen  5s  Jan  1  1930 JAJ 

ClearfieldAJeff  1st  6s  '27. JAJ 
Pensacola  A  Atl — See  Lou  A  N 
Peoria  A  Eastern — See  Clev  Cin 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term— See  Ch  R  I  A 
Peo  A  Pekin  Un  1st  6s  '21. Q-F 
2d  mort  g  4 %s  Feb  1  '21  MAN 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ 

Ref  g  4s  1955 JAJ 

Guaranteed 

Deb  6s  July  1  1912 JAJ 

Equip  tr  4%s  '13  to  '14. A&O 
Eq  5s  A  &  B  1913-1919. A&O 
Chic  &  W  Mich  5s  1921. J&D 
Ch  &  N  Mich  5s  gu  '31M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946.. A&O 
Flint  &  Pere  M  g  6s  '20.A&O 

Gold  4s  1920 AAO 

1st  con  gold  5s  1939. .MAN 

PtHuronDiv  g  5s  1939  AAO 

Toledo  Div  5s  1937..  .JAJ 

Grand  Rap  Belding  A  Sag — 

1st  g  5s  March  1924.. MAS 

Lake  Erie  A  Detroit  Riv  Div- 

lst  g  4%s  Aug  1  1932.FAA 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt. .MAN 

Sag  Tusc  A  Hur  4s  1931. FAA 

Perkiomen — 1st  ser  5s  '18.Q-J 

2d  series  5s  Jan  1  1918.. Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  A  Baltimore  Central — 

1st  M  4s  1951  guar MAN 

Phila  Bait  A  Wash  4s  '43.MAN 
Philadelphia  A  Erie — ■ 

Gen  (now  1st)  gu  6s  g  '20.JA J 

Gen  g  5s  July  11920 AAO 

Gen  g  4s  July  1  1920 AAO 

Phila  Harrisburg  A  Pittsburgh- 
lst  mort  gold  5s  1925... AAO 
Philadelphia  Newtown  A  N  Y — 
1st  mort  red'd  to  3  1942  AAO 
Phila  A  Read — See  Reading  Co 
Phila Wil  ABalt— Deb4s'17  AAO 

Debenture  4s  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  4s  1932 AAO 

Col  tr  ctfs  1921 — See  Penna 
Philippine  Ry — See  Foreign  Gov 
Pine  Bl  A  W— See  St  L  I  ,MASo 
Pine  Creek— See  N  Y  Cent  A  H 
Pitts  Bessemer  A  Lake  Erie — 
P  S  A  L  E  1st  g  5s  1940.AAO 
Cons  1st  g  5s  July  1  '43JAJ 
P  B  A  L  E  con  g  5s  1947.  JAJ 

Deb  g  5s  1919 J&D 

Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932--.A&0 
Pitts  Cin  Chic  &  St  L — See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O 
Pittsburg  Junction — See  B  &  O 
Pitts  &  L  Erie— 1st  g  6s  '28  J&J 
2d  5s  Jan  1  1928 A&O 


Bid. 


99% 

■ii    , 
If    94 
97 
96 


96% 

98% 
5%% 
5%% 
5%% 

95 

97 

94 

85% 
100 

86% 

95% 

101 
101 

85 

85 

85 

87% 

85% 
85% 

100% 


91 
85 
84 
84 
83% 

96% 

100% 
100% 

99 

99% 


91 
92 
88 
103% 
99 

97 
90 
90 


104 
110 

Chic  A 

Pac 

100 


60 


r  15 


85 
84 

74 
100 
87 
90 
90% 
91 


A»h. 


80 
70 


100 
100 


95 
99 

109 

103 

97 

105 

76 

97 
97 
97 
97% 
RR 
Sec,  p 

ud  Riv 

104 
105 
106 


99 

75 

107 


100 

96 
98 


97 
99' 

5% 
97 


98 


87% 
98 


101% 
95% 
93 


86 


100% 
100% 

100% 
97% 


102 
_9§' 


106 
113 

St  L 


95 

65 
50 

45 
25 


85 
RR 


106 
106 


92 
90 

80 

104 

91 


94 
92 


75 

90 

103 

103 


97% 
100 

110 

104% 
98% 

107 

79 

99 
99 
99 
99 

age  50 


108 


100     j 


6  Basis.    /This  price  includes  accrued  interest,     h  Last  sale.     I  In  London      n  Nominal,     s  Sale  price,     t  Free  of  taxes  in  Massachusetts. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


25 
20 
94 

94 

98% 

98 

98 

85 

98% 

94 
99% 

90 
95 

95 
100 

100 

100 

94 

90 
87 

92 

88 


90 


94% 

92 
101 

91% 

95 
111 

96 

96 
112 
107 
107 

99%! 
103 

95 


94% 
95 
103 


113 
96% 


Ry 

100 


107 
97 


104 


Pitts  McK  &  Yough— See  N  Y  C, 
Pitts  Shaw&N — 1st  g  5s'49  F&A 

Gold  4s  Feb  1  1952 F&A/ 

5%  receivers'  etfs  '14  op  JAD 
5%  receivers'  ctfa  '15  op. F&A 
5%  receivers'  ctfs  '16  op. M&S 
Pittsburgh  &  Shawmut — 

1st  s  f  gold  5s  1959  opt..  J&D 
1st  1  col  tr  6%notes'l4opJ&D 
Pitts  Shen&LE— SeePBess&L  E 
Pittsb  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

WestSideBelt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  Western — See  B  &  O 
Pittsb  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948...  J&D 
Pontiac  Ox  &  N  1st  g  6s  '16. J&J 
Portland  &  Ogdensburg — 

1st  M  4%s  1928  guar...  M&N 
Port  &  R  Falls— 1st  g4s'26  M&  N 
Debenture  4s  Aug  1927..F&A 
Portland  (Me)  Terminal — 

1st  gold  guar  4s  1961 J&J 

Port  Reading — 1st  gu  5s'41.  J&J     i    

Ports  Gt  F  &  Con— SeeBos&  Me 

Potomac  Yal — 1st  gu  5sg'41J&J     a  100J-3 

Princeton  &  Northw — See  Chic  &  N  W, 
Providence  Term — SeeNYNH&  H 
Prov  &  Wore — 1st  4s  1947. A&Ot       87  88 

Quanah  Acme  &  Pacific — 

Istg6sl939 A&O     '     100 

Raleigh  &  Augusta— See  Seaboard  Air     Line 
Ral&CapeFear — See  Nor  South. 
Raleigh  &  Gas — See  Seab  Air  L 
Ral  &  Southp — See  Nor  South'n 
Raleigh  &  S  W — See  Chesapeak e  &  Ohio 
Raritan  River — 1st  g  5s'39_J&J     100         112% 
Ravensw  Spenc  &  Glen — See  Ba  It  &  Ohjio 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06.. A&O1 

Atlantic  City  5s  1919. ..M&Ni 

1st  cons  g  gu  4s  1951  __  J&J 

W&N  s  tr  ctfs  4s  red  105.Q-M 

Phila&  R— 2d  5s  g  1933. A&O 

Imp  M  ext  g  4s  1947.  A&O 

Cons  ext  gold  4s  1937.  M&S 

Term  5s  g  gu  M  ay  1  '4 1  Q-F' 

Del  R  Ter  p  m  g  5s  '42M&N 

Ex  p  mon  g  5s  1942. J&Ji 

Wilm  &  No  1st  5s  '27.J&D 

Gen  g  5s  Aug  1  1932. Q-F 

Phila  &  Read  Coal  &  Iron — 

Colsf  g4sext'32guF&A 

Rens  &  Saratoga — See  Del  &  H 

Richm  &  Danv— See  Southern 

Rich  Fredericksb  &  Potomac — 

Cons  mtge  4%s  1940... A&O 

Rich  &  Mecklenburg — SeeSoRy 

Rich  &  Peters— See  Atl  Coast  L 

Richmond- Washington  Co — 

Col  trg  gu  4s  1943  opt._J&D|    

Rio  Gr  June — See  Denv  &  Rio  Grande 
Rio  Grande  So — See  Den  &  RioGrande 
Rio  Grande  West— See  Denv  &!  Rio  Gr 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal — I 

1st  M  g  5s  1927  guar J&J      90 

Rock  Isl  Ark  &  La — See  C  R  I  &  Pac 
Rocklsl  &  Peoria— See  C  R  I  &P 
Rome  W  &  Og— See  N  Y  C  &  H 
Rutland— Con  4%s  1941.     J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LCh  1st  g  gu  4s  '48.J&J 
Rutl  Can  1st  g  gu  4s  '49.  J&J 
Car  trg  4%s  1913  to  '17. A&O 
Equip  tr  4%s  1923-27.. M&N  b 
Sag  Tusc  &  Hur— SeePere  Marq 
St  Clair  Mad  &  St  Louis  Belt— 
Alton  Bridge  1st  g  4s  '51.  J&J 
St  Clair  Term  1st  5s  1932.  F&A 
St  Johns  &  Lake  Champlain — 

lstg  5s  March  1  1944. ..M&S 
St  J  &  Gr  Isl— 1st  g  4s  '47..  J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  gold  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTerm  RR  Assn 
St  L  &  Cairo — See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— SeeMoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  &  P  5s  '55. J&J 
St  L  Scuth — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gon  mtge  g  6s  1931 J&J 

Coll  trsf  gold  6s  1920... F&A 
Gen  mtge  gold  5s  1931.. J&J 
Gen  gold  5s  1927  opt. ..M&N 
Bankers  Tr  Co  cts  of  dep 
Eq  notes  5s  Feb'  14-'17.F&A 
Coll  trust  gold  5s  1987.. A&O 

Cons  gold  4s  1996 J&J 

5%  notes  June  1  '13  opt.J&D 
6%  notes  Sept  1  '14  opt.M&S 
Refunding  gold  4s  1951. .J&J 
N  O  Fex&Mex  div  5s'40.M&S 
Blrm  Melt  lstggu  4s'22_A&0 
(  ol  South  New  Orl  &  Pac — 

Eq  tr  5s  Feb'14-Feb  '17F&A 
Smi  \\est  Dlv  g  58  1947. A&O 
St  L  W  &  W  g  6s  1919. .M&S 
1  Louis  Southwestern — 

lstg  4s  1989ccrtfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 
1st  consol  g  4s  1932. ..   J&  I) 
1st  term  &  unif  5s  1952. J&J 
Cent  Ark  &  Ea  1st  5s'40opJ&  J 
Grays  Pt  Term  g  5s  '47.J&D 
Shrev  Bdg&Ter  5s  '55  guF&A 
StephenvN&STex5s'40op.J&J 
1L  Wichita  &  West— See  St  L  &  San  [Fran 
St  Paul  &  Duluth— See  Nor  Pac 
St  Paul  &  K  C  Short  L— See  Ch  R  I  & 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933 J&J[ 

1st  consol  g  8a  1933 l.t.l 

1st  con  red  to  4  Hs  g '33. J&J     101  % 

Montana  ext  1st  4s '37.  _  J&D     

Pacific  Ext  1st  4s  £  1940J&Jd    87 % 


Bonds. 


82 

90 

77 

80 
6% 
6% 


98 
100 


100 


77% 


108 
100 


92 


80 


5% 
5% 


78% 
101 


83 
108 
115 


80 


108% 


98% 

54 

55% 

54 

55% 

6% 

95 

72 

75 

75 

70 

71 

41% 

45 

90 

~92~~ 



95 

85% 

86% 

'/»% 

77^ 

79 

86 

90% 

97% 

95 

85 

94 

.    97% 

94  J* 
116 


Pac 

99% 
119 
[104  % 

9zy2 


St  Paul  Minn  &  Man  (concl'd) 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948.  A&O 
Minn  Union  1st  6s  1922. .J&J 

1st  5s  July  1922. J&J 

Mont  Cen  1st  gd  6s  '37. J&J 

1st  guar  gold  5s  1937.. J&J 

Wil  &  S  F  1st  5s  g  1938.  J&D 

St  P  &  N  Pac — See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938-. M&N 

San  Ant  &  Aran  Pass — SeeSoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph— See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937. J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W — See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S— See  B  &  O 
Scioto  Val  &  N  E — See  Nor  &  W 
Seab  Air  L — 1st  g  4s  1950.  A&O 

Stamped 

Adjust  M  5s,  Oct  1  '49 ..F&A 

Ref  g  4s  1959  opt A&O 

5%  notes  Mch  1  '16  opt-M&S 
Eq  tr  4%s  Jan  15   '14-July  15 

1922 J&.T15 

Eq  g  5s  Dec'13-Dec'19  J&D15 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933. .M&S 
Car  Cent  1st  g  gu  4s  '49..  J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 

1st  con  5s  gold  1943. .J&J 

So  Bound  1st  g  5s  '41  .A&O 

Georgia  &  Ala  5s  Oct  '45.J&J 

Ga&AlaTerm  1st  g  5s'48  J&D 

Ga  Car  &  N — 1st  5s  g  '29. J&J 

Ral'h&Aug'sta — 1st  6s'26  J&J 

Ral'h&Gast'n—  1st  g5s'47J&J 

Seab&Roanoke —  1st  5s'  26  J&  J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokin  Sunb'y  &  Lewisb'g — 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter — See  St  Loui 
Sierra  Ry  of  Cal 

lstsf6s,g,Aprl2'37  .A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55_  J&  J 
South  Bound — See  Seaboard  AL 
So  Car  &  Ga — See  Southern  Ry 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'14.M&S 
5%  g  notes  June  15  '14.J&D 
Aust  &  Nor  1st  5s  g  '41.. J&J 

Cartrust4%s  1914-'23 

Central  Pacific — 

1st  refdg  4s  g   g'd  '49. F&A 

lstggu4sOctl  1954.  A&O 

M  3%s  g  g'd  Aug  1'29.  J&D 

Galveston  Harrisb  &  SanAn — 

Mex&P  Div  1st  5s'31-M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933.. M&N 

1st  guar  g  5s  Mar  '33.M&N 

Houston  &  Texas  Central — 

1st  Ig  5s  1937 J&J 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
S  A  &  Ar  Pass  g  gu  4s'43.  J&J 
San  Fran  Term  1st  4s'50  A&O 
So  Pacific  Br  6s  1937... A&O 
Southern  Pacific  RR  Cal — 
1st  con  g  5s  gu  1937..M&N 
1st  con  ref  g  4s'55  op' 10  J&J 
So  Pac  Coast  1st  g  4s  '37. J&J 
Texas  &  N  O— 

Consol  gold  5s  1943... J&J 
Dallas  Dlv  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994-.J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  gold  notes  1916 F&A 

Eqtrg4HsDec'13-Dec'14J&D 
Equip  trust  g  4%s  Ser  L 
Oct  1913  to  Feb  1921.  F&A 
Eq  tr  4%s  Ser  M  '13-'19.  J&D 
Equip  trust  g  4  3-Ss  Ser  N 
Oct  '13  to  Apr  1920. .A&O 
E  Tenn  reor  lien  5s  1938- M&S 
1st  Mem  div  g  5s  1996.--J&J 
St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998. -J&J 
Ala  Cent  1st  g  6s  1918.--J&J 
Atl  &  Danville  1st  4s  '48-J&J 

2d  g  4s  1948 I&J 

Atl  &  Yad  1st  gu  g  4s'49_  A&O 

Aug  South  g  5s  1924 I&D 

Col&  Green  1st  6s  1916.J&J 
ETVa&Ga— Dlv  g  5s'30.J& 

Consol  1st  g  5s  1956-.M&N 
Ga  Mid  1st  g  3s  1946-.. A&O 

Ga  Pac  1st  g  6s  1922 F&.T 

Knoxv  &  O  1st  g  6s  1925. J&J 

L  &  N  So  joint  g  4s— See  LAN 

Mob  &  Blrm  pr  lien  5s  '45  J&J 

Gen  M  g  4s  1945 J&J 


Bid. 


87 
108 
100 
119 
104 
10314 


93 


100 


Top& 

96 
M&  O 

97 

110 


80 

82% 

74 

70 

97% 

6% 
6% 

81% 
84 

100 
100 
100 

ioiy2 
101% 

100 
101% 


Ask. 


Bonds 


Bid. 


104 

101 

99 

98 


Kan  & 
s  South 


te  &  S 


101 
95 
100k 


Southern  Railway — (Con.) — 

Mobile  &O  coll  tr  4s '38.M&S        82 
Rich  &  Dan  con  g  6s '15. J&J      1003-1 
Deb  5s  stamped  1927.A&0      100% 
Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948..M&N        70 
So  Car  &  Ga  lstg  5s '19  M&N        98% 

Sumter&WatR5s  g  '19A&0       90 

Va  Mid  Series  C  6s  1916.M&S      100 

Series  D  4-59  1921. ..M&S      100 

Series  E  5s  1926 M&S      100 

95  Series  F  5s  1931 M&S      100 

Gen'l  5s  1936 M&N      100 

do     guar  stamped  .M&N 
Wash  O&W  1st  gu  4s'24  F&A        92 
W  No  Car  1st  con  g  6s' 14  J&J       99% 
iS  &  N  Ala— See  Louis  &  Nashv 
S  Fe        South  Pac  Coast — See  Southern   Pacific 
SpartanU&Col — See  Ashv&Spar 
98  %  Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

Spokane  International — 

102  1st  g  5s  1955 J&J        98 

State  L  &  Sulliv  4%s '29. ..J&J        95 

Staten  Isld  Ry — See  Bait  &  Ohio 

jStephenv  N  &  S  Tex— See  St  L  S  W 
I  Steub  &  Ind — See  Penna  Co 

Suff  &  Carolina— See  Norf  &  So 

85       Sumter  &  Water  R — See  SC&Ga 
75  %  Sunbury  Hazleton  &  W  B — 

77  1st  5s  May  1  1928 M&N 

98%       2d  mort  inc  6s '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
5%%  Superior  Short  Line — See  Ch  St 
5%%  Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tampa  Northern — 

87  1st  g  5s  1936  opt J&J 

Tarkio  Valley— See  K  C  St  J  & 
101%  Taylors  Falls  &  L  Sup— See  St 

Term  RR  Assn  (St  Louis) 

1st  gold  434s  1939 A&O 

103%       1st  consol  gold  5s  1944. .F&A 
102%       Gen  ref  sf  g  4s  '53  op  '10.J&J 

103  St  L  Br  1st  g  7s  1929 A&O 

103%       StL  MerBdge  T— 5s'30  A&O 
1 1 1  %  Mer  Bdge  6s  '29  op  '29  F&A 

iTerre  Hatue  &  Ind  5s  1925.J&J      100 

106%  iTerre  Haute  &  Peoria, — 

I      1st  con  g  5s  Sept  1 '42. .M&S      100 

103  !,Texas  Central— 1st  5s  1923AAO 
Texas  &  New  Orl — See  So  Pac 

'jTexas  &  Okla— See  M  K  &  T 

||Texas  &  Pac  1st  5s  2000. ..J&D      102 

Tex       'J     2d  inc  g  5s  Dec  2000 Mar/    20 

western!     Lou  Div  1st  g  5s  1931 J&J|       94% 

Weatherf'd  Min  W  &  North  — 

98  1st  gu  g  5s  1930 F&AI       98 

Toledo  Can  Sou  &  Det— See  Mlc  h  Cent 


Ask. 


110 
P  M& 

70 

80 
Coun 
Paul& 

97% 
103 
86% 


83 
100% 
104 


102% 


105 


100% 


125 

101 
99 


100 
126 


Om 


85 
Bluffs 
Duluth 

101 
108 

87% 
128 
103% 
11034 
105 


95 


E 


88% 

90 

87  V* 

87% 

99% 

99% 

100 

ioiy2 

5%% 

5% 

93 14- 

94% 

86  y2 

89% 

90% 

100 
92^ 
110 
110 

106 

103 

102 

105 

100 
82  X 
85% 


102 


105 

108 
94 


100 
90% 


103 
75% 
97% 


H% 

%% 


97 
104 

Ml  '4 

77 

101% 

83 

si  ', 

72% 

88 
101 
104% 


106 
108 

99 
67 


106 


108 


83% 
88 
120 


91 

100 

97% 
87 

104 

76 

98% 
5%% 

5%% 
5%% 

5%« 


105 


95 


106 
107 
64% 


Tol  &  O  Cent  1st  5s  g  1935.. J&J 
West  Div  1st  5s  g  1935.. A&O 

Gen  g  5s  1935 J&D 

Car  tr  4s  Nov  '13-'17  M&N15 
Car  tr  4s  Ser  B  1914-'20..J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  M  g  5s  1927 J&J 

Eq  4%s  Jan'14-July'22  J&J 

St  Mary's  Div  4s  g  1951.  F&A 

Toledo  Peoria  &  Western 

lstg  4s  July  1  1917 J&J 

Toledo  St  L  &  Western — 

Prlieng  3%s  July  1  '25.. J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917. ..F&A 
Toledo  Terminal — 

1st  M  g  4%s  1957  gu...M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  4%s  1931  ser  A..J&J 
1st  g  gu  4%s  1933  ser  B..J&J 
lstggu  4s  1942  Ser  C. ..M&S 
Tombigbee  Val  1st  g  5s  '56  A&O 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo.. 

1st  g  4s  June  1  1946 J&D 

Troy  &  Boston — See  Fitchburg 
Troy  &  W  T  Bdge  5s  '15. .M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g4s  1952. A&O 

Union  Pacific — 

1st  Ry&  1  g  4s,  g,  1947.. J&J 

Conv  4s   1927 J&J 

1st  &  ref  4s  June  200S..M&S 
Ore  RR  &  Nav — See  Ore- Was 
Oreg  Sh  Line  1st  g  6s'22.F&A 
1st  consol  5s  g  1946. ..J&J 
Ref  g  gu  4s  '29,  op '07. J&D 
Utah  &  Northern — 

Ist7s'08extat4%to'33  J&J 
Consol  gold  5s  1926. . -J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929.. -M&S 
General  gold  4s  1944 ..-M&S 
Gen  1st  g  3%s  Mar  1  '51  M&S 
Upper  Coos — See  Maine  Central 
Utah  Central— See  Rio  Gr  West 
Utah  &  Northern — See  Union  P 
iUtica  &  Bl  R— See  N  Y  C  &  H 
Utica  Clint  &  Bing— See  Del  & 
Vandalia  RR— 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR — 

1st  g  4%s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley — 

1st  M  g  4%s  Oct  1  '40..A&O 
Vlcksburg  &  Meridian — See  Ala 
Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15M&N 

Gen  5s  May   1   1941 M&N 

Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

1st  con  g  5s  1958 A&O 

Virginian  Ry — 

1st  M  g  5s  1962  opt M&N 

Wabash— 1st  gold  5s  1939  M&N 

2d  gold  5s  1939... F&A 

Deb  mort  6s  ser  B  1939.. J&J 
Equip  g  5s  Mar  1  1921.  M&S 
Eq  g  4%s   Dec  '13-'14.J&D 


102 

101 

95 

Basis 

Basis 

84%, 

95%l 

Basis 

84 

85 


55 


75 

953^ 

98 

92 

90 

95 

84 

101 

100 


95% 

92 

92 
hRR& 
109 
105% 

s;i\s 


103 


103% 
39 


103 

103% 
104 

"*% 

6% 

87 

96% 
6% 
89 


84 

59% 

65 

88 


95 

97 

100 


103 
~84~" 

97 

92% 
93 

Nav 


100 

97 
96 
96 
84 


aciflc 

Hud 

91 
91 


92 
&  Vicks 

99 


102% 
92 

97% 
102% 
95 


94 
Basis 


107% 
90% 


99 


99 
98 
98 
88 


95 
95 

90 


101 
105 

104% 
93 

98 
103% 

96% 
108 

97 
5%% 


6  Basis      c  On  basis  of  $4  848  to  the  £.    d  On  the  basis  of  $5  to  the  £.       This  price  Includes  accru  ^d  interest,     k  Last  sale.     I  In  London. 


Sept.  1913.] 


RAILROAD  STOCKS. 


.><> 


Bonds  and  Stocks. 


Bid. 


Wabash  (concluded) — 

1st  lien  term  g  4s  1954 J&J 

1st  ref  &  ext  4s  1950 J&J 

4%%  notes  'lOext  to  T3M&N 
Det  &  Chi  ext  1st  g  5s  '41  J&J 
Des  M  div  1st  g  4s  1939.J&J 

Tol&Chic4sg  1941 MAS 

Omaha  Div  1st  3%sg  '41A&0 
Wabash  Pitts  Terminal  Hy — 

1st  g  4s  June  1  1954 J&D 

Cen  Tr  &  Old  Col  Tr  ctfs. . 
ColTr  ctfs  dep  f  orCenTr  ctfs 

2d  g  4s  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep  — 
Warren  RR— See  D  L  &  W 
Wash  &  Colum  Rlv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co. — 

1st  g  gu  3%s  1945 F&A 

1st  g  4s  1945  guar F&A 

Weatherford  Min  Wells  &  N — Se 
West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons  3%s  g  Ser  B  1936. .J&J 

West  Maryland — 4s  1952.. A&O 

5%  gold  notes  1915  op.. J&J 

Bait  &  Harris  g  5s  '36..M&N 

1st  M  West  Ext  g  5s '  38M&N 

Coal  &  Ir  Ry  5s  g  1920.. F& A 

West  N  Y  &  Penn  5s  1937.. J&J 

Gen  mort  gold  4s  1943. .A&O 

Income  g  5s  Apr  1943. .Nov  1 

West  Nor  Car — See  South'n  Ry 

Western  Pac  1st  5s  1933.. M&S 

Western  Pa — 1st  g  4s  1928.  J&D 

West  Ry  of  Ala— 4%s  1918  A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  1926. A&O 
Wheeling  Div  1st  g  5s  '28  J&J 
Exten  &  impt  g  5s  1930.  F& A 

Equips  fg  5s  1922 J&J 

Wheeling  Term— 4s  1940.  .F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

1st  &  ref  g  5s  1940  op. ..J&J 
Wichita  Union  Term  Ry — 

1st  g  gu  4%s  '41  opt M&N 

Wilkes-B  &  East— See  NYS&W 
Williamsport  &  N  Branch  RR — 

1st  ref  g  4%s  1931 J&J 

Willmar&SFalls— See  St  P  M&  M 
Wil  &  Nor— See  Phila  &  Read'g 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  N  W 
Winston-Salem  Southbound — 

1st  g  guar  4s  I960. J&J 

Wisconsin  Central  Company — 

1st  mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  1st  6s  '10M&S 

Marshfield  &  South  East  Div 

purmon  1st  g  4s  1951.M&N 

Sup  &  Dul  Div  4s  1936. -M&N 

Minneap  Term  3%s'50op  J&J 

Wise  &  Mich  Ry— 5s  1945. .J&J 

Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1930 J&J 

4s  Oct  1   1934 A&O 

Yosemite  Val  s  f  g  5s  1936.  J&J 


RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred 50 

AJa  N  O  T  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu)-100 

Allegheny  &  West  (guar) 100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlan  &  Char  Air  L  (guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr 

Augusta  &  Sav  (guar) 100 

Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  &  Alb  (guar  NYC  ...100 
Bost  &  Lowell  (guar  B  &  M) .  100 
Boston  &  Maine 100 

Preferred 100 

Bost  &  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  &  Lynn.-lOO 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred. 100 

Buffalo  &  Susquehanna  pref.  50 
Camden  &  Burl  Co  (guar)..  25 

Canada  Southern 100 

Canadian  Pacific 100 

New  stk  sub  rets  4th  paid  . 

Preferred 100 

Catawissa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  &  R) 50 

Cayuga  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR.. 100 

Preferred 100 

Chic  Burl&  Quincy 100 

Chic  &  East  111— Pref  erred..  100 
Chic  Gt  West  com  tr  ctfs...  100 

Preferred  trust  ctfs 100 

Chic  Ind  &  Louisv  com 100 

Preferred 100 


80 
53% 

102% 


10% 
15 


% 


82% 
97 
eTex& 

96 

79 
79 
96 


100 
97  % 
103 


/     30 

80 
97 
90 

RRCo 


73% 
100 
95 
90 
95 
88 


n    96 
f     45 

88 

87% 
100 

85 

86% 
80 
/ 

f     50 


90 
90 


Id  39 
Id  54 

Id    7% 

id     % 

260 
125 

10 

35 

96 

96J 
150 
140 
237% 
12iy2 


IdxlOl 
100 
96% 
81 

~86~ 
x  198 
183 
62 


253 

125 

97 

115 


130 


x  218% 

212% 
Id  94% 
d    52 
d    52 
190 
285 
59% 
9% 
17 
208 


14% 
29% 
49 
60 


Ask. 


54 


80 

77 
70 


20 
2 
2 


Pac 

98% 
81 
80 
98% 
105 


98% 
104 
86 
35 

82 
98 


78 


99 

"55" 

97 
93 

99 
55 


90 


Stocks. 


!•„, 


90 

88 


Bid. 


Ask. 


52 


92 
92 
90 


42 
56 

8 

3 

265' 
135 

25 

65 

96% 

96^- 
160 
150 
242% 
122 


10.3 

107 

97 

82 

~92" 


64 
99% 


135 
110 

145 

1 

145 

60 
218 
214% 

95% 

54 

54 
205 
300 

59  r* 

20 

25 
215 

60 

14% 

31 

53 

67 


Chicago  Mllw&  St  Paul 100 

Preferred 1  oo 

Chicago  &  North  Western..  LOO 

Preferred 100 

Chic  R  I  &  Pac  Ry _.  L00 

Chicago  St  Paul  M inn  &  O _  _  1 1 H I 

Preferred 100 

Chic  Terre  Haute  &  8  E loo 

Cincin  Ham  &  Dayton 100 

Cine  New  Orl  &  Tex  Pac LOO 

Preferred 100 

Cincinnati  Northern loo 

Cin  Sandusky  &  Cleye  pref.  50 
Clev  Cin  Chicago  &  St  L 100 

Preferred 100 

Clev  &  Pitts  (Guar  Pa  RR).  50 

Betterm't  stk  (Gu  Pa  RR)   50 
Colorado  &  Southern loo 

1st  preferred loo 

2d  preferred loo 

Columbus  &  Xenia  (Guar)..  50 
Concord  &  Mont — Class  I..I00 

Class  II. .loo 

Class  III... loo 

Class   IV. 100 

Concord  &  Ports  (guar) 100 

Conn  &  Passumpsic — Pf  (gu)  100 

Conn  Riv  (guar  B  &  M) 100 

Cripple  Creek  Central 100 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar) .  50 

Pref  (guarC  H  &  D) 50 

Delaware  &  Bound  Br  (gu)..l00 

Delaware  &  Hudson loo 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred loo 

Des  Moines  &  Fort  Dodge.. loo 

Preferred 100 

Detroit  Hills  &  S  W  (guar). .100 
Detroit  &  Mackinac 100 

Preferred 100 

Duluth  South  Shore  &  Atl.. 100 

Preferred 100 

East  Penna  (guar  P  &  R) . .  .  50 
Elmira  &  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2nd  pref 100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pitts  (guar  Pa  RR)..  50 

Fitchburg  preferred 100 

Fonda  Johns  &  Glov  com..  100 
Ft  Wayne  &  Jack — pref  (gu)  100 
Georgia  &  Florida 100 

Preferred 100 

Geor  RR  &  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar)..  100 
Great  Northern  Ry — Pref _.  100 

New  stk  sub  rets  2nd  pd_. 

Ore  certificates 

Green  Bay  &  Western 100 

Deb  ctfs  A. .1000 

Deb  ctfs  B 1000 

Harrisburg  Ports  Mt  J  &  Lan  50 
Hartford  &  Conn  Western..  100 
Hocking  Valley — Common  .100 
Hudson  Companies — Pref . .  1 00 
Hudson  &  Manhattan 100 

Preferred 100 

Huntingd  &  Broad  Top  v  t  c  50 

Preferred  vtc 50 

Illinois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa   Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (guar)..  100 
Joliet  &  Chic  (guar  C  &  A)..  100 
Kal  Allegan  &  Gr  Rap  (gu) .  .  100 
K  C  Ft  Scott  &  Memphis  Ry — 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com  100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (gu).100 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  &  New  York  pref...  100 
Lehigh  Valley 50 

Preferred 50 

L'ttle  Miami  (guar  Pa  RR)..  50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com 100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Lykens  Valley  RR  &  Coal..  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  &  M  S) 50 

Maine  Central 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Massawippi  Valley  (guar) ..100 

Conn  Tr  &  Safe  Dep  ctfs.. 

Michigan   Central 100 

Mine  Hill  &  Schuyl  Hav  (gu)  50 
Minneap  &  St  Louis  com 100 

Preferred 100 

Minneapolis  St  P  &  S  S  M..100 

Preferred 100 

4%  Leased  Line  Ctfs 100 

Mississippi  Central 100 


107% 

132 
130 
170 
75 
lis 
130 
7 

266" 
100 

iao" 

34% 
00 

155 
93 

28% 

65 

60 
200 
125 
125 
123 
123 
170 
110 
200 

25 

40 
Ml  02 

80 
185 
175 
159 
400 
172 

19 

33 
1% 

10 

86 

85 

85 
5% 

10% 
d60 
d48 
dS8 

28% 

46% 

36% 
190 
125 
100 

25 
116 


245 
25 


110 
127% 
126% 
d35% 

72 

70 

12% 
d85 

40 


<10% 
<15% 

dlO 

d22 

108% 
80 

7 
15 
70 


125 

58 


100 
25 
58 

6% 
45 
89 

7% 
22 
485 
7 
156% 


200 
d55 
32 
120 
104 


149 
d    55% 

15 

35% 
134 
140 

77% 

34 


MI7'1, 
I  131  . 
I:;  I 
182 

86 
12S 
1  10 

15 


140 
40 
75 

160 
95 
30 
66 
70 


120 


38 

50 

104 

85 


195 
162 
420 
185 

22 

35% 
5 

20 

91 


7 
12 

"52" 

72 

29 

47 

37 

210 

135 

101 

50 

125 


250 


90 

80 

24 
125 
127% 
128 

35^ 

82 

85 

13% 


Stocks 


Par, 


150 


12 

25 

109 

86 

10 

25 

80 
150 
135 

70 
1% 
3 
125 

25% 
60 


93 

10 

25 

497 

12 

157 

120 

210 

57 

37 

140 

108 


135% 

136 

215 

d     13 

17 

700 

820 

100 

105 

100 

102 

200 

25 

35 

110 

155 
56 
16 
40 
135 
150 
84 
43 


Missouri  Kansas  &  Texas.  ..  100 

Preferred 1 00 

Missouri  Pacific LOO 

Mobile  &  Blrm  pref  (guar)  ,  LOO 
Mobile  &  Ohio    See  South'n  Ry 

Morris  St  Essex  (guar) 60 

Nashua  &  Lowell  - 100 

Nash  Chat  &  St  Louis  ...  LOO 
Nashv&  Decatur  (gu  L&  N)  25 
National  Rya  of  Mex  1st  pref  100 

Second    preferred  .100 

New  Orleans  Mobile*  Chic.  LOO 

Preferred 1 00 

N  YB'lyn&  Man  H  pref  (gu).  100 
N  YCent  &  Hud  River. ....  100 

Dividend  payable  in   London 
New  York  Chic  &  St  Louis. .  100 

1st  preferred 100 

2d  preferred... 100 

New  York  &  Harlem  (guar).  50 
N  Y  Lack  &  West  (guar)...  100 
New  York  New  Hav  &  Hart.  100 

N  Y  Ontario  &  Western 100 

Norfolk  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  H  (guar  B  &  M).100 

Northern  Pacific  Ry 100 

NorRRof  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs 
North  Pennsylv  (gu  P  &  R)..50 
Norwich  &  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenN.I)  100 
Old  Colony  (gu  NYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syra  (gu  DL&W).  50 
Pac  Coast  Co — See  Misc  stocks 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (guar).  100 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

1st  preferred 100 

2d  preferred 100 

Phila  Germ  &  Norris  (guar) .  50 
Phila  &  Trent  (gu  Pa  RR)..100 
Pittsburgh  Bess  &  Lake  Erie  50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (guar)  50 
Pitts  Youngst  &  Asht  pref ..100 

Prov  &  Worcester  (guar) 100 

Providence  Warren  &  B 100 

Railroad  Securities  Crj — 

4%  111  Cent  Stock  ctfs  1952.. 
ReadlngCo 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6 %  guaranteed. ..100 

7  %  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.  70 

Rio  Grande  Southern 100 

Roch  &  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (gu  D  &  H)100 
Rome  Wat'town  &  Og  (gu).100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island..  100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  L  Rocky  Mtn  &  Pacific.  100 

Preferred 100 

St  Louis  &  San  Fran  com — 100 

1st  preferred 100 

2d  preferred 100 

Stock  trust  ctfs  for 

Chicago  &  East  111  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  &  Schenectady  (gu)100 
Seaboard  Air  Line  com 100 

Preferred -TOO 

Sharon 50 

Southern  Pacific  Co 100 

Ctfs  of  interest ,  when  issued  . 
So  Ry — Com  (vot  tr  ctfs  ext)  100 

Preferred  do  100 

Mob  &  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar).. .100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western — 100 
Toledo  St  L  &  Western 100 

Preferred 100 

Troy  &  Gr'bush  (gu  N  Y  C)  50 
Union  Pacific — Common.. .100 

Preferred 100 

United  N  J  RR  &  Canal  (gu)100 
Utica  &  Black  River  (guar).  100 
Utica  Chen  &  Susq  Val  (gu)-100 
Utica  Clinton  &  BinghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalia   RR 100 

Vermont  &  Mass  (guar) 100 

Virginian   Ry 100 

Wabash  Railroad 1 00 

Preferred 100 

Ware  Riv  RR  (gu  B  &  A)...100 
Warren  N  J  (guar  DL&W)  50 
Western  Maryland  Ry 100 

Preferred 100 

Western  Pacific 100 

West  Jersey  &  Sea  Sh — Com  50 
Wheeling  &  Lake  Erie  com.  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central. 100 

Worcester  Nash  &  Roch 100 

Wrlghtsville  &  Tennille,  com  25 


Bid. 


22  H 

57 
31 
05 

102 


1 36 

188 

39 

1  (i .. 


106 

97 

idun 
66 
96 
80% 
350 
113 
93 
29% 
40% 
x  104% 
80% 
155 
d  115 
112 
112% 

74 
102 
d  90% 
180 
100 
165 
W140 
190 

113 


d  140 
d  ... 
d  28 
d  57 
88% 

100 

155 

140 
d  200 

125 

150 


140 


162% 

80 

86 
170 
300 
300 
300 
300 
110 
5 
115 

17% 

28 
125 
120 

25 

18 

50 

36 
110 

50 

30 

57 
5% 

20 

10 

20 


Ask. 


25% 
65% 

160 
18% 
45% 

104 
89% 
94 

24% 
79% 
65% 

102 
15 

"11% 

22 
160 
155% 

83% 
221 
170 
130 

65 
110 

55 
127 

""4% 
12% 


150 

40% 

56 
7 

55 
5 

18 

10 

46 
149 


23 

69 

31% 
75 

L66 

230 

160 
193 

16 

16 

"26" 

115 

97% 
102 

56% 
1 06 

90 

300 
118 

93  % 

29% 

48 
105% 

86 
166 
116 
117 
113 

84 
104 

190" 


143 

205 

113% 
165 

14 
5% 

15 

7 

143 

240 

31 

65 

90% 
117% 
158 
150 
220 
131 
157 
250 


78 
162% 

88 

88% 
177 
320 
310 
310 
310 
120 

10 

"18% 
28% 
140 

"28% 


120 
60 
35 
63 

6% 
25 
10% 

25 

70 

28 

66% 
170 

19 

46 
112 

89% 

94% 

25 

80% 

77 
104 


12 

24 
170 
155% 

84 
225 

138" 

75 
120 

65 
140 

"¥ 

165 
165 

41 

66 
9 

57 
6 

20 

12 

48% 


6  Basis,    d  Price  per  share;  not  per  cent.      Flat,    it  Last  sale.      In  London.       Nominal,   s  Sale  price.     <New  stock,    x  Ex-dividend .     y  Ex-rights. 
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STREET  AND  ELECTRIC  RAILWAYS 


In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price  Unless,  therefore,  "/""  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


STREET  RAILWAY  BONDS 
AkBed  &  Cle—  See  N  Ohio  Tr&L 
Albany  Ry — See  United  Tract'n 
Albany  Sou  RR  1st  5s  '39.M&S 
Alton  Gran  &  St  L — See  East  St 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  4Hs  1933  gu__F&A  15 
American  Cities  Co — 

Coll  trust  g  5-0s  1919  opt-J&J 
American  Railways — 

Coll  trust  conv  g  5s  1931.F&  A 

Coll  trust  g  5s  1917  opt..  A&O 

Scran  Ry  trcts  g  5s'35..M&S 

Anacos  &  Pot — SeeWashRy&El 

Ardmore  St  Ry— See  Phila  Co 

Ashland  (Wis)  L  Pow  &  St  Ry — 

1st  M  gold  5s  1939 J&J 

Atchison  Ry,  Light  &  Power 

1st  5s  Nov  1935 M&N 

Athens  (Ga)  Ry  &  Electric- 

lst  &  ref  s  f  g  5s  '50  op' 15  J&J 
Atlanta  Cons  St — See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave— See  Bklyn  R  Tr. 
Atlan  Coast  El  1st  5s  '45 ..M&N 
Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  opt  '12.  A&O 
Augusta-Aiken  Ry  &  El  Corp — 
Sink  fd  g  5s  Dec  1  '35  opt.J&D 
Augusta  Ry  &  El  5s  '40.J&D 
Aurora  Elgin  &  Chicago  RR — 
1st  &  ref  g  5s  1946  opt.. .J&J 
A  E  &  C  Ry  1st  g  5s  '41  A&015 
Elg  Aur&  Ssf  5s  1916. .J&D 
Bait  &  Ann  S  L— See  Md  El  Ry 
Bait  Cat  &  El  M— SeeUnRy&El 
BaltSpP&Ches—  See  Un  Ry&  El 
Bait  Terminal — See  Wash  Bait 
Bait  Traction— See  Un  Ry  &  El 
Bangor  Ry  &  Electric — 

1st  cons  g  5s  1935  opt J&J 

Beaver  Valley  Traction — 

Gen  g  5s  1953  opt M&N 

Berkshire  St  1st  g  5s  1922..  J&D 
Binghamt  Ry  5s  '31  op  '11  M&N 
Blrm  Knox  &  All— See  Phila  Co 
Birm  Ry,  Light  &  Power — 
Gen  ref  g  4%s  '54  op  '09.  A&O 

Ref  &  ext  g  6s  1957 M&N 

Birm  Ry  &  El  1st  g  5s  '24.J&J 

Bl  St  &  Ful  Fer— See  N  Y  Rys— 

Boston  El  g  4s  May  1  '35. .M&N 

Deb  g  4%s  Oct  1  1937.. A&O 

Deb  g  4%8  Nov  1941.. M&N 

Deb  g  5s  Dec  1942 J&D 

West  End  St  5s  Nov  1932... 

4%s  March  1914 M&S 

4%sJan  1   1923 J&J 

4%s  July  1  1930 J&J 

Curr  4s  Aug  1  1915. ..F&A 
Gold  4s  May  1  1916.. M&N 
Gold  4s  Feb  1  1917. ..F&A 

4s  Aug  1  1932 F&A 

Bost  &  Nor  ref  g  4s  1954... J&J 

GeorgetRow&Ipsw5s'20J&D 

LowLaw&H  lstg5s'23opJ&D 

Lynn  &  Bos  1st  5s  g  '24. J&D 

Bost  &  Wore  1st  4%s  1923. F&A 

Brldgeton  &  Millvfr  5s'30.J&J 

Bway  &  7th  Ave — See  N  Y  Rys 

Bway  Surface — See  N  Y  Rys 

Bkn  City  &  New— See  C  1  &  Bk 

Brooklyn  Hap  Tran — 5s'45  A&O 

1st  ref  gold  4s  2002 J&J 

5%  gold  notes  1918  opt. .J&J 

Bklyn  City— 1st  5s  1941. J&J 

Wm&Flat4%s  July'41.F-A 

Bklyn  Hgts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  M  g  5s  1941  opt  '16.J&J 

1st  con  gu  5s  July  '41. M&N 

Bklyn  Un  Kiev  5s  1950.. F&A 

Stamped  guaranteed 

Kings  Co  EI  1st  4s  1949. F&A 

Stamped  guaranteed 

Nassau  Elec — 1st  5s  '44. A&O 

lstg  4s  Jan  1  1951 J<VJ 

Atlantic  Av  con  5s  g  '31. A&O 

Bkln  Bath&WE  5s'33.A&0 

Brownsville  Ave — See  Phila  Co 

Buff  &  Lack  Tr  1st  5s'28op  J&D 

Buffalo  &  Lake  Erie  Traction — 

1st  &  ref  g  5s  '36  op  s  f . .M&N 

Hamburg  Ry  4s  1926.. M&N 

Burlington  (la)  Ry  &  Light— 

1st  s  f  gold  Sa  1932  opt.. M&S 
Cal  Pac — See  Pacific  Elec  Ry 
CalStCableRR  1st  5s  g' 15.. J&J 
Calumet  &  South  Chicago  Ry — 
*  1st  M  rehab  g  5s  '27op'i2F&A 
Camden  &  Sub — See  Pub  Serv 
Canal  &  Claib— See  N  ()  Ry  &  L 
Canton-Akron  1st  g  5s  '22.  M&N 
Canton-Mass  lstg  5s'20.M&N 
Can-N  Phila  g  5s  "23  opt.  F&A 
Capital  Trac  (Wash,  D  C)— 

1st  g  5s  June  1   1947 J&D 

Carbondale  Ry  5s  Nov  '33.J&J 
Carolina  Power  &  Light — 

1st  M  g  5s  1938  red  1913. F&A 
Cass  Av  &  F'r  Gr'ds — See  Un  Ry 


Bid. 


Ask. 


Bonds. 


94 
L  &  Su 

98 
b 

83 

84 

90 

92 
94% 

95 

95  % 
93 

95 

97% 

88 

94 

88 

90 

97 

99 

87 
98 

92 
101 

90% 

99 

97 

101 
100 

&  Ann 


96 


93% 

99% 

93 
Corp 

94 
96 
92 

108 
95 

89 


100 


93 

96 

100 

103 

95 

89  % 

90 

97 

97% 

83 

86% 

90 

93 

89 

92% 

98 

100 

101 

102% 

99 

99% 

96% 

98H 

95% 

97% 

97 

98% 

96% 

97% 

96 

97 

89 

90% 

86 

96 

100 

98 

98 

100 

"95"" 

"97"" 

100% 

100  % 

88% 

89 

««% 

96% 

99 

100 

92 

95 

99 

102 

101 

98 

99% 

99  % 

'.»'.)  7,s 

80 

82 

84 

101 

103 

77 

99 

101% 

95 

98 

96% 
101 
95% 


96 
97 
96 

110 
98 


91 


Central  California  Traction — 

1st  s  f  g  5s,  1936,  opt.-.A&O 
Cent  Crosst— See  N  Y  Rys 
Central  Elec — See  KCRy&Light 
Cent  Market  St — SeeColRy&Lt 
Central  Ry-SeeUnRy&  El(Balt) 
Central  Tract — See  Phila  Co 
Charleston  Cons  Ry  Gas  &  El 

Consol  g  5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923. J&J 

Chattanooga  Ry  &  Light — 

1st  &  ref  g  5s  1956  op '16.M&N 

Chatt  Rys  1st  con  5s  '56.M&N 

Chicago  City  &  Connecting  Rys 

Col  tr  s  f  g  5s  Jan  1  1927.A&0 

Chicago  City  Ry — 

1st  g  5s  1927  op  up  to  '12.F&A 
Chic  El  Rys  5%g  notes' 14opJ&  J 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10.. M&S 
Ch  &  Mil  El  Ry  5s  1919. ..J&J 

RR  1st  g  5s  1922 J&J 

Wise  Div  1st  g  5s  1925  gu.J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  5s  Ser  A  Feb  '27.A&0 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-5s  Feb  *27  op. J&J 

Adj  inc  4s  Feb  1927  op.. May 

Chic  Sou  Bend  &  Nor  Ind  RR- 

1st  g  5s  Jan  1  1937 J&J 

Chris  &  10th  St— See  N  Y  Rys 
Cin  D  &  T  Trac  gold  5s  '22. J&J 
South  Ohio  Trac  5s  '20.. M&N 
Cin  &  H  6s  g  Apr  1  1918J&J 
Cin  Lawr  &  Aur  5s  1919. ..J&J 
Cin  New  &  Cov  5s  g  1922.. J&J 

2d  g  5s  July  1922 J&J 

So  Cov  &  Cin  6s  g  1932..  J&J 
Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscati 
Cit  Ry  L  &  P — See  Newp  News 
Citizens  St — See  Ind  Tr  &  Ter. 
Citizens  St — See  Memphis  St  Ry 
Cit  RR — See  United  Rys  St  Lou 
Citizens'  Tract — See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub — See  Port  (Ore)  Ry. 
City  &  Sub— See  Un  Ry  &  El  (B 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Ry  1st  5s  1931  opt. ..M&S 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922... J&J 
Clev  Pains  &  East  5s  '16. .A&O 

Consol  5s  1918 A&O 

Cleve  Southwest  &  Colum  Ry — 
1st  gen  con  5s  1927  opt. .A&O 
Clev&SW  1st  5s  '23op'13.F&A 
CI  BerEly&Ober5s  g  '19.  M&S 
Clev  &  Ely  g  6s  '15  op.. M&N 
Clev  Ely  &  W  5s  1920.. .F&A 
Ely  &  Ober  g  6s  '  17  op.  .  .F&A 
ColumbiaRR— See  Wash  Ry  &  E 
Columbia  (S  C)  Ry  Gas  &  El  Co 

1st  M  s  f  g  5s  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option.  A&O 
Columbus(0)Interurban  Ter  Co. 

1st  guar  5s  1935 J&D 

Col  Lon  &  Springf — See  Ind  Col 
Columbus  Newark  &  Zanesv — 

1st  gold  5s  1924. M&S 

Gen  &  ref  gold  5s  1926. M&N 
Col  Buck  Lake  &  New  Trac 

1st  gold  5s  1921 M&N 

Zanesville  Ry,  Lt  &  Power — 
5s  1912  ext  to  Mar'24.A&0 
Columbus  Ry  &  Light — 

Cen  Market  1st  g  5s  1922.  J&J 
Col  Ry  1st  4s  '39  opt  '14.Q-J 
Col  St  Ry  1st  5s  g  1932.. J&J 
Cross  St  1st  5s  g  1933.  J&D 
Colum  &  9th  Av— See  N  Y  Rys 
Compt  Hts  &  Mer  Ter— See  Un 
Conestoga  Trac  1st  4s  '50.. J&J 
Coney  Isl  &  Bklyn  4s  1948.. J&J 
Consol  gold  4s  1955... J&J 
B  C  &  N  1st  cons  5s  1939. J&J 
Conn  Ry  &  Lt  4 Ms  1951... J&J 

Stamped  guaranteed  opt'l 

Con  Ry(NewlIav)deb  4s  r54J&J 

Deb  4s  19.r).r)___ ..J&J 

Deb  4s  1956  guar J&J 

Cons  g   3%-4s   1930 F&A 

Cons  Ry  &  Pow  (Salt  Lake)  See 
Cons  Tr(N  J)— SeePubServCor 
Crosstown  St — See  Col  Ry  &  Lt 
Cross  St— See  Int  Tr  (Buffalo) 
Cumberland  Co(Me)Pow&Lt — 

1st  &  ref  g  5s  1942 M&S 

Dallas  El  Cor  col  tr  g  5s'22.A&0 
Danville  Street  Ry  &  Light  Co— 

Ref  gold  5s  1914-1925 J&J 

Danville  Urbana  &  Champ — 

1st  5s  1923  optional M&S 

DarbyMed&Ches— See  Phil  RTr 
Day  Cov  &  Piqua  Tr  5s  *22  A&O 


Bid. 


100 

s  101 

93 
92 

96 
95 

80% 

81 

100% 
95 

100% 
96 

88 

95 
/  40 
/ 

92 

100 
50 
20 

72 

87 

97% 

90 

83 

92 

74 

48 

98 

92 

83% 

94% 

75 

49% 

73 

77 

100 

75 

95 

110 

70 

99% 

98% 

111% 

101 

ne  Lt  & 

&  O  P 


alt) 


99 


99 
86 


97 

96 
73 
98 
98 

ited  Ry 

"80"~ 
77 
98 
95 
96 
77 
77 
77 
77 
UtahL 


95 
93% 

96 

95 

88 


Ask. 


Bonds. 


92% 


95 


102 
102 
120 
107 
Trac 
Ry  El 


100 

68 

100 

90 

90 


91 

Newark 

93 
&Zanes 

85 

88% 

&  East 

93 

98 
93 

100 

97 

78 

100 

101 


87 
82 
101 
97 
97 
83 
83 
83 


&Ry 


98 
90% 

99 

97 

94 


Delaware  Co  &  Phila— See  Un  P 
Denver  &  N  W  1st  5s  1932  M&N 
DenCTram — Purchg5s'19  A&O 

1st  &  ref  g  5s  1933  op  s  f  M&N 

Con  Tram  con  g  5s  1933. A&O 
Denver  Tram  Power  Co — 

1st  imp  g  gu  5s  '23  op  '08  A&O 
Denver  Tramway  Terminals  Co 

1st  m  g  gu  5s  Sept'16-'37  M&S 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906.. -A&O 
Det  United  4%s  1932  opt.J&J 

Det  Elec  Ry  con  g  5s  '16.  J&D 
Det  Ry  1st  5s  '13-'24.J&D 

Det&Flint  1st  g  5s   '21.. F&A 

Det  Roch  Romeo  &  L  Orion 

1st  skfdg  5s  1920..J&D 

Det  Ft  Wayne  &  Belle  Isle — 
1st  g  5s  Apr  1  1928..-A&0 

Det  Mon  &  Tol  Short  Line  Ry 
1st  M  g  5s  Jan  1933.. .J&J 

Det&NW  4%s  '21  op  '11M&N 

Det  &  Pontiac — 5s  g  '22.  F&A 
Cons  g  4Hs  '26  op  '11.  J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  '15.  M&S 
RapRylst  con  5s'16  .M&N 

Det  &  Lake  St  CI  5s  '20.  A&O 
Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y  &  A  A  g  6s  1917--. M&N 

Cons  g  6s  1924 F&A 

Doylestown&E— See  Phil  &  E — 
D  D  E  B  &  B— See  N  Y  Rys 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  58  '30M&N 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pa  Rys  1st  5s  1936  J&J 
Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g  5s  1923  opt A&O 

Easton  Cons  El  5s  1949..M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918. .J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  53  1932  opt.  A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  Nash  Ry  &  L 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  &  Peop— See  Phila  Rap  Tr 
Elg  Aur  &  So— See  Aur  Elg  &  Ch 
Eliz  Plainf  &  Cen  J— See  P  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  g  5s' 32 J&J 
Ely  &  Ober— See  Cleve  &  S  W  T 
Erie  El  Motor  s  f  g  5s  1941  A&O 
Evansv  &  Sou  Ind  Traction — 

Evansv  El  1st  g  4s  '21. M&N 

Evansv  &  Princ  1st  5s  '23A&0 
Fairmont  &  Clarksburg  Tract'n 

1st  g  5s  1938  op  1913-..A&0 
Fairmount  Pk  Transportation — 

lstsf  g5s  1937  opt A&O 

Federal  Light  &  Traction — 

1st  s  f  g  5s  1942  opt M&S 

Fed  St  &  Pleas  Val— See  PhilCo 
Ferries  &  CI  H— See  U  RRs(S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Ft   Smith   Light   &    Traction— 

1st  M  g  5s  Mar  1  '36  optM&S 
FtWayneBl&Mlst  5s  "35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac — 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac — 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— See  N  Y 
Frankf  Tacony  &  Holmesb  Ry — 

1st  g  5s  July  1940 J&J 

Galv  Elec  Co  lst5s'40  op  M&N 
Galveston-Houston    Elec   Ry — 

■1st  M  s  f  g  5s  1954  opt.  .A&O 
Gary  &  Interurban  Ry — 

1st  ref  g  5s  1930  opt J&J 

Geor  Row  &  Ips — See  Bos&Nor 
Georgia  Light,  Power  &  Rys — 

1st  lien  s  f  g  5s  1941  opt  M&S 

CentGaPowSa  '38  op  '13M&N 
Georgia  Ry  &  Elec  5s  1932. J&J 

Refg  &  impt  g  5s  '49  s  f.-J&J 

Atlanta  Cons  St  5s  1939.  J&J 

Georgia  Elec  Lt  5s  1930.J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54  op  '09. .J&J 
Grand  Hap  Rj  lstg  6a  '16. J&D 
Grand  Rap  Gr  Hav  &  Musk  Ky 

1st  g  5s  July  1  1926 J&J 

Greenwich  Tram  1st  5s  '31  .J&J 
Halifax  Elect  Tramway  Ltd — 

lat  M  6s  1916  opt J&J 

Hamburg  Ry — See  Buff  &  Lake 
Hart  Man  &  Rock  5s  1924. A&O 
Hart  &  Springf  5s  g  1921.. J&J 
Hart  St  Ry— 1st  g  4s  1930.M&S 
Havana  El  cons  g  5s  1952.  F&A 
Helena  L&H.v  1st  5s  '25  op  M&S 
Hest  Man  &  Fair— See  Phila  R 
Honolulu  Rap  Trans  &  Land — 

1st  g  6s  1927  op  1917.. -M&N 


Bid. 


&  Tran 
89% 
97% 
90 
95 

96 

65%% 


s. 


89 

68% 

88 

88 

90 

92 
69% 

90 

98 

90 

86 

91% 
92 
100 
88 

88% 

83 
98 

88 

82 
101 
100% 

96 

76 

95 
97 

98 

92 
86 


rac 


83 

75 
Rys 

94 
n    90 

93 

90 


Ask. 


81 

97 

93 

103 


!1S% 
98% 

82 
101 


Erie 
105 

88 

98% 


92 
99% 
93 
97 

99 

5%% 


98 

80 

97 
99 

100 

95 


95 

95" 

"98"" 

95 

98 

85 
95% 

100 

99% 

100 

90 

96 

88 

91 

89 

87 
77 

96 
95 

95% 

95 


79 
85 

99% 
97 

166"" 

102 
99% 

85 


88 


Trac 
"93" 


94% 
90 


108 


/This  price  includes  accrued  interest.     A  Last  sale,     n  Nominal,     s  Sale  price. 
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Bonds. 


Bid. 


Houghton  County  Traction 

l9t  con  g  5a  1937 J&J 

Houghton  Co  St  5s  1920. J&J 

Houg  El  5s  1925  op  19 10. -F&A 

Illinois  Central  Traction — 
1st  M  g  5s  1933  op  guar.J&D 

Illinois  Valley  Ry— 

1st  s  f  g  guar  5s  1935. ..M&S 

Indiana  Columbus  &  E  Trac — 
Gen  &  ref  g  5s  '26  op  '  1 1  .M&N 
Col  Lon  &  Springf  5s  '20.A&O 

Indianap  Columbus  &  Sou  Tr — 
1st  M  g  5s  Feb  1  1923... F& A 
Indianap  &  Green  Rap  Tran 
1st  g  5s  Jan  1  1929 J&J 

Indianap  &  Martinsv  Rap  Tr — 
1st  g  5s  1932  opt J&J 

Indianapolis  Northern — See  Uni 

Indianapolis  &  Northwest  Tr — 
1st  g  5s  1923  opt M&S 

Indianapolis  &  Southeast  Trac 

1st  M  g5s  1935 J&J 

Ind'p  Shelbyv  &  Southeast  1st 
sfg5s  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 
1st  sf  g  5s  Jan  1  1933..  .A&O 
Indianap  St  gen  4s  1933. _ J&J 
Citizens1  St  con  5s  g  '33. M&N 

Indiana  Union  Traction — 
1st  g  5s  July  1  "33  op  '08.A&O 
Indiana  Nor  1st  g  5s  '33.A&0 
Munc  &  Un  Cy  gu  5s'36opJ&  J 

Interborough-Metropol   Co — 
Coll  trust,  g,  4 %s  1956. .A&O 

Interborough  Rapid  Transit — 
Mtg  g  5s  Ser  A  1952  op. M&N 
1st  &  ref  g  5s  '66  op  tax-exJ&J 
N  Y  City  Ry— See  N  Y  Rys 

Internat'l  Traction  (Buffalo) — 
Coll  tr4s'49(JPM&Co  rec)J&J 
Buff  Ry  1st  con  M  5sg'31.F&A 
Cross  St  Ry  1st  5s  g  '32. M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  5s  1927.  J&D 
Buff  &  Lock  1st  g  5s  1938. J&J 
Buff  &  Niag  Falls  Elec  Ry — 

1st  M  5s  g  1935 J&J 

2d  mtg  g  5s  '21  op  '01. .J&J 
Lockp  &  Olc  1st  g  5s  '20.. J&J 

Inter-State  Rys — Col  tr  g  4s 
1943  op  1913 F&A 

Interurban  Ry  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J 

Iowa  Ry  &  Lt  (Cedar  Rapids) — 
1st  &  ref  g  5s  1932  op  '15.M&S 

Ironwood  &  Bessemer  Ry  &  Lt 
1st  s  f  g  5s  '36  op  aft  '  15_  F&A 

Jackson  &  Battle  Creek  Trac 

Jackson  Consolidated  Traction 

Jackson  (Miss)  Light  &  Tr — 
1st  s  f  g  5s  1922  opt  '14.  A&O 

Jacksonville  Traction — 

1st  con  5s  Mch  '31  opt. .M&S 
Jacksonv  El  5s  '27  opt.  M&N 

Jersey  Central  Traction — 

1st  g  5s  1931 M&N 

Gen  &  ref  g  5s  '54  op  '14.J&D 

Jer  City  Hob  &  Pat — See  Public 

Johnstown  (Pa)  Pass  Ry — 
Rfg  g  4s  1931 J&D 

Joplin&PittsRy  lst5s'30op  M&S 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt..M&N15 

6%  notes  Sept  1  1912. ..M&S 

Central  Elec  g  5s  1914.. M&N 

K  C  Elev  Ry  4s  g'd  '22.. J&J 

G't'd  6s,  1922 J&J 

KC&Westp  Belt  5s  '26  op.J& J 
Met  Corrigan  iss  5s  1916.J&J 
Met  St  5s  1910extto'13.M&N 

Kan  City-Western — 1st  refg  g 
5s  1925  opt  Sept  1  '10.. M&S 

Kentucky  Trac  &  Terminal — 
1st  &ref  gu  5s  '51  op  '14.  F&A 
Lexington  Ry  1st  5s  '49.J&D 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Ref  &  ext  5s  1946  op... J&D 
Knoxville  Trac  5s  1938..  A&O 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  5s  1951. F&A 

Lake  Sh  Elec  1st  con  g  5s  '23J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17. J&J 
Sand  Frem  &  So  5s  1936.J&J 
Tol  Frem&Nor5s'20op'05J&J 

Lake  St  El— See  Chic  &  Oak  Pk 

Lehigh  Valley  Transit — 

1st  M  g  5s  Dec  '35  opt. .M&S 
1st  M  g  4s  Dec  '35  opt.. M&S 

Cons  g  4s  1935 J&D 

Ref  &  impt  g  5s  1960 J&D 

Lew  Br  &  Bath  1st  g  5s  '18.M&S 

Lexington  Ave  &  Pav  Fer — See 

Lex  &  Bost  1st  g4^s  '20. A&O 

Lexington  (Ky)  Ry — See  Ky  Tr 

Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  1916.J&J 
2d  cons  g  5s  Apr  1  1925.  A&O 

Llndell    Ry— See    United    Rys 

Little  Rock  Ry  &  Elec — 

1st  g  5s  1933  op  1908--. A&O 
Ref  &  ext  g  6s  1938 A&O 

Lockport   &   Olcott — See   Inter 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Pac — See  Pac  El  Ry 

Los  Angeles   &   Pasadena — See 

Los  Angeles  Ry  Corp — 

1st  &  ref  s  f  g  5s,  1940. .J&D 

Los  Ang  Ry  5s  g  1938. .A&O 

LosAng  Trac  1st  6s  1915.M&N 

1st  g  5s  1938 J&D 

Louisville  &  Nor  Ry  &  Light — 
1st  g  5s  1925  opt  1910.. .J&D 


90 
94 
98 

92 

93 

83 
94% 

98 

99 


on  Tr  o 

88 

82 

94 

98 

79% 

98% 

81 

"80" 

76  % 

105 
96 


102 
101% 


102y2 
100 


58 


90 

92 
See  Mic 
United 

93 

92 
93 

95 

82 
Service 

83 
94 

86 

/     85 

92 

75 


90 
103 
92% 

78 

86 
93 


90 

90 

100% 

90% 

95 

93 


Ask. 


92% 
96% 
100 

98 

98% 

86 
97 

101 

100 

97 
f  Ind. 

91 

90 

98 

99 

81 

100 

84 
80 
82 

76% 

105% 
98 


68 
104 
102% 
104 

"98" 


94 

58% 

100 

93 

95 
higan 
Rys. 

96 

95 

98 


102% 
86% 
75 
90 

NYRy 

&  Term 


(St  Lo 

103  % 
101 
nat  Tr 


Pac  El 


102 


70 


90 
Corp. 

87 
96 

90 

90 
95 
80 

108 
91 

108 
95 

83 

91 

94 


ioiy2 

94% 

98  y2 

95 

i6i" 
166" 


103 
88 
80 
93 


S. 


96 


97 
97 


uis) 

106 
101% 
(Buff.) 


ec  Ry. 
91% 


99 


Bonds. 


Louisville  Traction — 

Louisv  Ry  con  M  6a  g  '30. J&J 

2d  mtge  4%s  1940 M&S 

Gen  M  5s  1950 F&A 

Low  Law  &  Hav — Bee  Bos&Nor 
Lynn  &  Bost — See  Bos  &  Nor 
Macon  Railway  &  Light  Co — 

1st  cons  g  5s  '53  opt  '08.. J&J 
Mahoning  &  Shenango  Ry&  L — 

1st  con  ref  5s  1916  opt I&J 

Penn  &  Mah  Val  5a  f 22. M&N 

Youngst  Shar  Ilv&I,5s'31  J&J 

Manchester  (Nil)  Tr  L  &  Pow — 

1st  cons  5s  1921 A&O 

Manhattan  El  con  4s  g'UO.A&O 

Stamped  tax-exempt. 

Manila  Elec  RR  &  Ltg  Corp — 
1st  lien  &  col  tr  g  5a  '53.  M&S 
Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946.  M&S 
Market  St  Elev  Pass — See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rvs — 

1st  s  f  g  guar  5s  1931  red.  A&O 
Bait  &  Ann  S  L  5s  1946. F&A 
Massachusetts  Electric  Cos — 

Coll  tr  5%  notes  1915. .M&N 
McGavock  &  Mt  Vernon — See 
Memphis  St  Ry  cong  5s '45.  J&J 
Citizens  StRR  1st  g  6s'16.J&J 
MeridenH'seRR  gen  g5s'24.  J&.J 
Metropolitan  RR— See  Wash  Ky 
Met  St  Ry— See  N  Y  Rys 
Metropolitan  West  Side  "L" — 

1st  gold  4s  1938 F&A 

Exten  gold  4s  1938. J&J 

Michigan  United  Rys — 

1st  &  ref  gold  5s  1936.. .M&N 

Jack  &  Bat  Crk  5s  '23 J&J 

Jack  Cons  Tr  5s  1934.. M&N 
Middlesex  &  Boston  St  Ry — 

1st  &  ref  g  4%s  1932  opt.  J&J 

Millvale  Etna  &  Sharps — See  P 

Mil  El  Ry  &  Lt— 5s  1926.. F&A 

Ref  &  ext  4%s  g  '31  opt-.J&J 

Gen  &  ref  g  5s  1951  opt._J&D 

Milw  Light,  Heat  &  Trac— 

1st  g  5s  gu  1929  opt. .M&N 

Minneap  St  Rys — See  TwinCity 

Mob  Lt  &  RR— 1st  g5s'37.J&D 

Consg5sl941 ...M&S 

Mob  St  RR— 1st  6s  g'23  M&N 
Monongahela  St  Ry — See  Phila 
Monongahela  Valley  Traction — 
1st  M  g  5s  1942  opt  '22. .J&D 
Montreal  Tramways  &  Power — 
Coll  tr  6%  g  notes  '15op.A&0 
Montreal  Tramways — 

1st  &  ref  g  5s  1941  opt. ..J&J 

Montreal  St  Ry  4%s'22_F&A 

Montville  St  Ry— 5s  1920.  M&N 

Morris  Co  (N  J)  Traction — 

1st  5s  J'ne  '15-35  opt.  J&D  15 
Mt  Wash  St  Ry— See  Phila  Co 
Muncie  Hartford  &  Ft  Wayne- 
lst  g  5s  1935  opt  1925. ..J&J 
Muncie&UnCTr— See  Ind  Un  Tr 
Muscatine  Light  &  Traction — 
Citiz  Ry  &  L  1st  g  5s' 17.  A&O 
Muskegon  Trac  &  Lighting — ■ 

1st  g  5s  1931  opt  1911. ..M&S 

Nashville  Railway  &  Light — 

Cons  g  5s  1953  opt  1908.. J&J 

Ref  and  ext  gold  5s  1958. J&J 

Nashville  St  Ry  5s  1925..  J&J 

Edgefield  St  cons  6s  1920_  J&J 

McGavock  &  Mt  Vernon — 

Summer  St  IstM  6s'26.J&J 

2d  series  6s  July  1937.. J&J 

Nassau  El — See  Bklyn  Rap  Tr 

Newark  Pass  Ry — See  Public  Se 

New  Bed  Middleb  &  Brock— See 

New  Bedf  &  Onset  1st  5s' 22.  J&J 

N  H  &  Centrev  1st  5s  g' 33. M&S 

New  Haven  St  Ry — ■ 

Edgew  Div  1st  g  5s  '14-.J&D 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  gold  4s  1950  opt M&S 

New  Orleans  Ry  &  Light  Co — 

Gen  M  4%s  g  1935 J&J 

Ref&gen5s'49op'19serA  M&N 
Deb  g  gu  6s  1916  opt.-.J&D 
Canal  &  Claib  1st  6s  '46. M&N 
N  O  Cy  RR— Gen  g  5s  '43J&J 
N  O  Cy  &  Lake  5s  1943. J&J 

Power-house  6s  1917 J&J 

NO&Carroll  con5sFeb'33.J&J 

Edison  El  1st  5s  1929.. J&J 

N  O  Pow-House  Co  5s  '41. J&J 

St  Charles  St  1st  g  4s'52..  J&J 

Newp't  &  Day'n — See  Cin  N'pt 

Newp'tNews&OldPt  Ry  &  EICo 

1st  g  5s  Nov  1  1938 M&N 

Gen  g  5s  Mar  1  1941 M&S 

Citizens  Ry  L  &  P  5s'40.M&N 
New  W'msburgh  &  Flatbush — 
New  York  Railways — 

1st  R  E  &  ref  4s  '42  op' 16.  J&J 
Adj  inc  g  5s  Jan  1942... A&O 
Bleeck  St  &  FF  1st  4s  '50.  J&J 
Bway  &  7th  Av  2d  5s  '14. J&J 

ConsM  5s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24. J&J 
CenCrosstown  1st  6s'22.M&N 
Chris&lOthSt  lst4s'18A&0 
Col  &  9th  Av  1st  5s  '93.  .M&S 
Dry  Dock  E  Bway  &  Battery 

1st  5s  gold  1932 J&D 

Certif  indebt  5s  1914..-F&A 
Eighth  Av  cert  ind  6s'14.F&A 
42  St  M  &  St  N  1st  6s'10.M&S 
LexAv&P  Fy  1st  5s  g'93.M&S 
Metropolitan  Street  Ry  Co — 
Ref  g  4s  Apr  1  2002... A&O 
Second  Av  con  5s  g'48  gu.F&A 

Trust  Co  ctfs  of  deposit 

Receiv  ctfs  5s  1913... A&O 
South  Boulev  g  5s  1945.. J&J 
South  Ferry  1st  5s  1919.  A&O 


Bid. 


101% 


i     96% 

96% 
99  % 
99 

99 

90% 

92% 

85 
Rapid 
United 

97 


98% 

Nash  R 

95 

100 

100 

&  Elec 


80 

78 


75 
96 
96 


hila  Co 


93 

100% 
Rapid 

95 

85 

99 
Co 

91 

98 

96 
100 
100 

50 


94 


100 

94 

99% 
106 

110 
114 

rv  Corp 

Old  Col 

93 

102 

100 

78 

81% 

83% 

95 
113 
101% 
103 
102 
103 
101 

94% 

80 
&  Covi 


Ask. 


103 
95 
98% 


99 
97% 


101 
104 


95% 

87% 
Transit 
RRs 

97% 
70 

99 

y  &  Lt 


81% 
80 

83 

98 

100 

95 

102% 
92 
96 

101 

Transit 

97 

87 

100 


93 

100 

98 


60 

84 
100 


101 

96 

101 

108 

115 
118 


ony 


79% 

82% 


97% 
102% 


102% 
100 


ngton 


97 
70 
75 
See  Bkl  yn  R  T 


99 
80 


74% 
/     55% 

55 

99% 
100 
100 
100 

"98% 

97 
/  28 
f  99 
/ 

99 


20 

20 

99% 

89% 

90 


74% 

56 

65 
100 
101 
102 
103 

166" 

100 
32 
100% 

166*" 

50 

28 
28 

99% 
100 
98 


Bonds. 


Bid. 


New  York  Railways — (.Com  I 
Tar  W  1'  &  Mam  5a  g  '28M&S 
84th  St  Crosst  1st  5s  '96. A&O 
28th  &  29th  St  5s  '9(ictfH.  A&O 
Union  Ry  1st  5fl  g  1942  I  v:  a 
Westchester  El  1st  5Bg'43J&J 
Yonkera  Ry  1st  Da  L946.A&0 

N  Y  &  Queens  Co  4s  g  '46   A  ■.  O 
Ktoinway  Ry — 1st  g  6a'22.J& J 

NY&Stanf— 1st  g  6a  '31.  _  A&O 
lst&ref  g4s'58oj)  af'14guM&N 

New  York  State  Rys — 

1st  con  g  4%s  '62  op  'l.iM&N 

N  Y  Westr.h  &  Bos— Sec  Steam 

Norf  &  Portsm  Tr  1st  5s': 36  J&D 

Norfolk  Railway  &  Light — 
1st  cons  gs  f  5s  1949 ...  M&N 
Norfolk  St  1st  g  5s  1944.. J&J 

North  Carolina  Pub  Serv  Co — 
1st  &  ref  5s  1934  opt A&O 

North  Enrl  St— See  Wore  ConSt 

Northern  Klec  Co  (California) — 
lstsf  g5s  1955  opt  1914. A&O 

Northern  Illinois  Lt  &  Trac — 
1st  M  gold  5s  1923  guar.. J&J 

Northern  Ohio  Trac  &  Light — 

lstCOnsolg5s  1933 J&J 

lstconsolg4s  1933 J&J 

Nor  Ohio  con  g  5s  1919. .J&J 
Akr  Bed  &  Clev  g  5s' 15. M&S 

Northern  Texas  Electric  Co — 
Coll  tr  s  f  g  5s  1940  opt.  .J&J 

Northern  Texas  Traction  Co — 
1st  g  5s  1933  opt  1913... J&J 

North  Hud  Co  Ry— See  Public 

North  Jer  St — SeePubServCorp 

Northwestern  Elevated  (Chic) — 
Union  El  (Loop)  5s  g'45.A&0 

Norwich  St— 1st  g  5s  '23.. A&O 

Oakland  Traction  Co — 

Gen  con  5s  Jan  1S'35..J&J18 
Oakl  Trac  cons  5s  1933. .J&J 
Oak  Tran  1st  con  s  f  5s'32  J&J 
Oak  Tran  1st  con  g  5s  '31.J&J 
Oak  Tr  Co  con  g  0s  '18. J&J 

Oklahoma  Ry — 

lst&ref  g  5s '41  opt  '21. .J&J 

Old  Colony  St  Ry  ref  4s  '54. J&J 
New  Bed  Middleb  &  Brockt- 

lst  g  5s  Jan  1  1920 J&J 

So  Shore  &  Bos  g  5s  '19.  F&A 

Omaha  &  Council  Bluffs  StRy — 
lstconsolg5s  1928 J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  cons  g  5s  Jan  1  1928..  J&J 

Omnibus  Cable  (San  Fran) — See 

Oregon  Electric  Ry — 

1st  g  5s  1933  opt M&N 

Ottumwa  (Iowa)  Ry  &  Light — 

1st  &  ref  g  5s  1924 J&J 

Ottum  Tr  &  L  1st  5s  '21. A&O 

Pacific  Elec  Ry  g  5s  1942. .J&J 

California  Pacific  5s  '41  ..J&J 

Los  Angeles  Pacific  Co — 

Gen  cons  M  g  5s  1946.  J&J 

1st  ref  g  49  1950  opt'15.  J&J 

L  A-Pac  RR  con  5s' 31  A&O 

L  A  Pa  RR  Cal  5s  '43. M&S 

Los  Ang  &  Pas  5s  g  1928.  J&J 

Pacific  Pow  &  Lt — See  underGas 

Paducah  T&L  col  tr  g5s'35  M&  N 

Patergon  Ry — See  Pub  Ser  Corp 

Peekskill  Lt  &  RR— 5s  '30. A&O 

Penn  &  Mah  Vail — See  Mah  & 

Pensacola  El  Co  1st  5s  '31.F&A 

People's  Trac— See  Phila  R  T 

Peoria  Bloom  &  Champ  Trac — 
1st  g  guar  5s  1936 M&N 

Peoria  Railway — 

lst&ref  5s'14  to  '26  op  guF&A 

Phila  Coatesville  &  Lan  Pass  Ry 
Mtge  g  5s  Mar  1934  opt.  M&S 

Philadelphia  Company — 

1st  cofi  trust  g  5s  1949. .M&S 
Cons  mtg  coll  tr  g  5s  '51. M&N 

Conv  deb  g  5s  1919 F&A 

Conv  deb  g  5s  1922  opt. M&N 

Ardmore  St  5s  1958 A&O 

Central  Trac  1st  5s  1929.J&J 
Citizens'  Trac  1st  5s  1927A&0 
Duquesne  Trac  1st  5s  '30-J&J 
Fed  St  &  P  V  5s  May  1  '42J&J 
Ft  Pitt  Trac  1st  5s  1935.J&D 
Gas  Cos — See  Gas  Secur,  p  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928.  J&D 

Wilk&EPit  1st  g5s'29  M&S 

Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933.  A&O 

Pitts  Alleg  &  M  gen  5s'30A&O 

Pitts  &  Bir  Tr  5s  g  1929. M&N 

B  K  &  A  Trac  6s  1931. M&S 

Brownsv  Ave  5s  1926. F&A 

W  Liberty  1st  g  5s  '30.J&J 

Pitts  &  Charleroi  5s  '32. M&N 

Pitts  Trac  1st  5s  1927. .A&O 

SoTraclst&coll  tr  g  5s'50A&O 

The  2d  Ave  Tr  5s  1934.. J&D 

United  Traction  5s  1997. J&J 

West  End  Trac  con  5s  '38.  J&J 

Philadelphia  Rapid  Transit — 
Coll  trg  5s  1957  opt  sf.. F&A 
S  f  guar  g  5s  '62  opt  '17.  M&S 
Darby  Media  &  Ches  St  Ry — 
1st  4%s  '36  opt  '16  gu.J&J 
Market  Street  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 

Elec  &  Peo  4s  tr  ctfs'45A&0 
Hest  Man  &  F  5s  1924  M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  '43  F&A 
PhilTr  col  4sFeb'15-17F&A 
W  Phil  Pass  2d  5s  '26. M&N 

Phil  &  W  Ches  1st  5s  '18. ..J&J 
Mtge  gold  4s  1954 J&J 

Pitts  Alleg  &  Man — See  PhilaCo 

Pitts  &  Birm  Tr — See  Phila  Co 

Pitts  &  Charleroi — See  Phila  Co 


/  75 
95 
/  5 
100 

88 

8H 
60 

08 

100 
81 


RRs— 

87% 


102% 
88% 


93 


99 
92 

96 

Service 


92 

95 

United 

96 

89 

166" 


79 

100  V2 

93% 

Cos,  p 
70 


Auk. 


80 
90 
LO 
1 08 
04 

70 
102 
102 

84 

90 

88 

100 

92% 

05 
07 

i     88 

74  H 
98% 

101 

96 

99 
Corp 


70 
100 

85 

94 

82% 
85 

103% 

103 

88 

91 

85 

97 
96 

100 

98 

99 

RRs 

98 

91% 
100 
102 

99 


81 


Shen  R 
89 


99 
Basis 


99 

88 


95 


100% 
101 

98 

99 

98% 


97 
99 
94 

s  95 
102 

97 
102% 

97 

95 

95 
100 


97 

"66" 

97 
97% 

n    90 

93 

85 
101 

87 
92 
101 
98 
78 


45 
75 

98 

y  &  Lt 
92 


101 

5%% 


99% 

89 

95 

96 

93 
103 
104 
101 
103 
100% 


100 


96 

98 
104 
101 
105 

99 

"98" 

"85" 
98 
89 


99% 
99 

91 

94% 

85% 
103 

88 

95 
103% 
100 

82 


"/This  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal"     s  Sale  price. 
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Bonds  and  Stocks. 


Bid. 


P  McKACon— See  W  Perm  Rys; 
Pitts  McK  &  Greensb  Ry— 
let  g  5s  1931 JAJ 

Pitts  Trac— See  Phlla  Co 
Port(Me)RR  1st  4  34s  '13. MAN  \ 

Ext  at  5%  to  Nov  1915 / 

1st  cons  g  S34s'51  op'31..JAJ 
PortlACape  Ellz  5s  '15. MAN 
Portland  Ry  Lt  A  Power — 
1st  A  ref  s  f  5s  1942  op.  .FAA, 

5%  gold  notes  1914 MAN; 

Portf'd  Ry  ref  5s  "30  op. MAN 
City  A  Sub  6s  '16 op.. MAS 
Con  g  4s  '30  op  !15.JAD 
i'orto  Rico  Rys,  Ltd— 

1st  fe.os  Not  1  '36  op. .-MAN 
Providence  Securities  Co — 
Deb  g  4s  '57  op  '17  gu.-MAN 
R  I  Sub  1st  g  gu  4s  '50..JAJ 
United  TrAEl  1st  5s  '33  MAS 
Public  Service  Corp  of  N  J — 
Trust  certs  6%  perpet.-MAN 
Gen  g  5s  Oct  1  1959  op.-AAO 
Camden  Sub  1st  5s  1946.JAJ 
Cons  Trac  1st  5s  1933..JAD 
Ellz  Plainf  A  Cent  Jer  Ry— 

1st  g  5a  Dec  1  1950. ..JAD 
Elizabeth  A  Trent  5s'62  AAO 
Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  A  Pat  4s  1949.MAN 
Newark  Pass  con  5s  '30..JAJJ 
N  Hud  Co  Ry  1st  6s  '14..  JAJ 

Cons  M  5e  1928 JAJ 

2d  5s  ext  to  1924 MAN 

Nor  Jer  St  Ry  4s  1948. MAN 

Or  A  Pass  Val  1st  5s  '38.JAD 

Paterson  Ry — Con6sg'31JAD 

2d  6s  Oct  1  1914  op. ..AAO 

R  Tr  St  Ry  1st  M  5s  g'21AAO 

Riverside  Trac  5s  1960.JAD 

So  Jersey  Gas  El  A  Trac— 

Guar  g  5s  Mch  1  1953  MAS 

Pueblo  A  Sub  Tr  A  Ltg— 

1st  S  f  5s  1922 .AAO 

Pueblo  Tr  A  Ltg  5s'21  op  JAJ 
Puget  Sound  Tr  L  A  Pow — 

5%  gold  notes  1914 FA  A 

Puget  Sound  Electric  Ry — 
1st  consol  g  5s  '32  op.FAA 
Tacoma  RyAP  5s  '29  AAO 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt JAD 

Quebec  Ry  L  H  A  Pow — 

Cons  g  5s  1939  opt JAD 

Rapid  Ry — See  Det  United  Ry 
Rap  Tr  St  Ry — See  Pub  Ser  Cor 

Reading  Trac  6s  1933 JAJ 

ReadA Worn— 1st  5s  g  '25  JAJ 
Republic  Ry  A  Light — 5%  gold 

notes  1916  opt .JAJ 

R  I  Sub — See  Prov  Secur  Co 
Rio  de  Janeiro  Tram  L  A  P — 

1st  g  5«  1935 JAJ 

Roanoke  Traction  A  Light — 

1st  A  coll  tr  g  5s  '58  op..FAA 
Roch  Ry  A  Lt  5s  '54  opt. ..JAJ 

Tax   exempt 

Roch  Ry  confl  5s  g  1930.  AAO 

2d  5s  g  1933 JAD 

Roch  SyT  A  E  1st  5s  1945.  MAN 
Rock  Island  Southern  Ry — 

1st  g  5s  1947  op  aft  '13... JAJ 

Rockford  A  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907... AAO 

Rockford  A  Freeport  1st  g  gu 

5s  1923  op  aft  Feb  '10  MAN 

Rock  B  A  J  1st  g  5s  '30guAAO 

Rutland  RyLAP   lst5s'46  MAS! 

Sacramento  Elec  Gas  A  Ry — 

Cons  5s  Nov  1  1927 MAN 

Saginaw-Bay  City  Ry — 

1st  A  ref  g  5s  1935 MAS 

Saginaw  Val  Tr  5s  1920.  FAA 
8 1  Charles  St— See  N  Or  Ry  A  L 
St  Joseph  Ry  Lt  Heat  A  Pow — 

1st  g  5s  Nov  1  1937 MAN 

St  L  Cable— See  Un  Rys  (St  L) 

St  L  CableAW— See  U  Rys(StL) 

St  L  A  Mer— See  Un  Rys  (St  L) 

St  Louis  Sprlngf  A  Peoria  RR— 

1st  A  ref  gu  g  5s  '39  op.. JAD 

St  L  A  Sub— See  Un  Rys  (St  L) 

St  L  Tran— See  Un  Rys  (St  L) 

St  Paul  City— See  Twin  CRT 

Sand  Frem  A  So — See  Lake  ShEl 

8an  Fran  Oak  A  San  Jose  Con — 

Con  5s  May  19  1938..MAN19 

S  F  O  A  S  J  Ry  1st  5s  '33.  JAJ 

2d  M  g5s  1933  sf JAJ 

Santiago  (Cuba)  Elec  L  A  Tr— 

1st  g  6s  1959  opt  '19 JAJ 

Sao  Paulo  Tram  LAP,  Ltd— 

1st  g  5s  June  1  1929 JAD 

Savannah  Elec  Co  5s  g  '52.  JAJ 
Schenectady  Railway  Co — 

1st  g434s  1941  op  1911. MAS 
Schuylk  Trac— 1st  5s  1943  AAO 
Scioto  Vail  Tr  let  5s  1933  MAS 
Scranton  Ry — 1st  5s  Nov'32JAJ 

Gen  c  5s  1920  opt MAN] 

Am  Rys  Tr  ctfs — See  Am  Kys 
Scran  Trac  1st  0s  g  '32. MAN. 
Scran  A  Carl)  Tr  1st  (is  '23JAJ| 
Scran  A  Plttston  (is  '23.. AAO 
Seattle  Elec  1st  g  5s  '30  op  FAA 
Con  A  refg  ■  f  6a  1929.. .!■  A  A 
Seattle  Ry  5e  1921  opt.. MAN 
Seattle-Everett   Traction — 

1st  M  g  5a  1939  op  '14..MAS, 
Second  Ave — See  N  V  Era 
Second  Ave  Trac— See  Phila  Co 
Sharon  A  New  Castle  Ry — 

1st  g  5s  guar  1931.. JAJ 

Sioux  City  Service  Co — 

1st  A  ref  a  fg  5s  '28  op JAJ 

Sioux  City  Tr  1st  5s  1919  JAJ 
South  Carolina  Lt  Pow  A  Rv —  ' 

1st  s  f  g  5s  1937  opt MAN 

South  Cov  A  Cln — See  Cin  New  A 


9954 

75 


90 

98 

9854 

9934 

85 


84 
100 

103 

8954 
102 
100 

93 
94 

76 

104 
100 
100 

90 

7754 

943* 
107 
100 
100 

90 

98 

91 
95 

99 

82 
94 

97 

44  54 


110 
100 

94 


95 

92 

9854 
98  H 

100 

100 
77 


92 

90 
90 
85 


80 
95 


97 


Ask. 


Bonds. 


Bid. 


9454 


9754 


R7 
Cov 


80 


100 

80 

100 

9354 
99 
99  34 
10054 


(StL) 


Tol 


Corp 


80 

78 

85 

101 

104 

90 

105 

101 

97 
96 

T7 

105 


103 
98 

78}* 
96 


9154 


91 
87 
91 


91 

993* 

94 


9634 


96 

95 
96 


10034 


94 
9934 

93 

100 

99  X 

87 
97 

10134 

4434 


115 

103 

97»4 


97 

95 

99  X 

99H 
103 
102 

79 

94H 

96 

95 
95 
95 

10154 
90 


99 


9934 

90 

9834 

9834 

95 

97 

72 

103 

85 

94 

96 

97^ 

100 

95 

98 

108 

111 

105J4 

103 

106 

100 

95 

98 

97 

100 

80 
7434 
104 


9834 
55 
94 
95 
95 
107 
94 


9734 


101 


9234 


Sou  Boulevard — See  N  Y  Rys 

South  Elec  Rv — See  United  Ry 

Southern  Light  A  Traction — 
Coll  tr  g  5s  1949  opt MAS 

'South  Ohio  Tr — See  Cin  Day  A 

Southern  Trac — See  Phlla  Co 

ISouth  Ferry— See  N  Y  Rys 

8outh  Jer  G  E  A  T — See  Pub  Ser 

South  Sh  A  Bost — See  Old  Colony 

So  Side  El  4  34s  1924  op  '10. JAJ 

Southwest  Missouri  RR — 

Gen  A  ref  5s  1931 MAS 

S  W  Mo  El  Ry  ref  5s  1923.  MAS 

Spokane  A  Inland  Empire  RR 
1st  A  ref  g  5s  1926  opt.  MAN! 

Springfield  (111)  Ry  A  Lt  Co— 
Coll  tr  g  5s  1933  opt-. . JAD 

Springfield  (Mo)  Ry  A  Lt  Co—  ; 
1st  s  f  g  5s  1926  opt MANl 

Steinway  Ry— See  N  Y  A  Qu  Co' 

SutterSt — SeeUnitedRRs(SanF) 

Syracuse  Lake  Shore  A  Nor — 
1st  M  g  5s  '47  opt  '17-MAN| 

Syrac  Rap  Tr  1st  g  5s  1946. MAS 
2d  mtge  g  5s  1930 JAJ 

Tacoma  Ry  A  P — See  Puget  Sound  Elec 

Tampa  Electric  Co — 

1st  M  g  5s  1933  s  f  op.-JAD 

Tar.  W  PI  A  Ma— See  N  Y  Rysl 

Taun  A  Brock  1st  g  5s  '17-FAA 

Taunton  St  Ry— 5s  1914.. JAJ 

Terre  Haute  Indianap  A  East — I 
1st  A  ref  s  f  g  5s  '45  op. AAO; 

Terre  Haute  Trac  A  Light — 

1st  con  M  g  5s  1944 MAN 

Terre  Haute  El— 5s  '29.. JAJ 

Tex  Trac — 1st  s  f  g  5s'37opt  JAJ 

Third  Avenue  Ry  (N  Y)— 
1st  ref  g  4s  1960  op  aft  '14  JAJ 
Adj  inc  g  5s  Jan  1960  op. AAO 
Third  Av  RR  1st  5s  g  '37.JAJ 

Thirty-fourth  St  Crosstown — S  ee  N  Y 

Toledo  Bowl  Green  A  Southern 
1st  g  5s  May  1  1921 MAN 

Tol  Frem  A  Nor — See  LakeShEl 

Tol  A  Indiana  1st  5s  1931. JAJ 

Toledo  Trac  Light  A  Power — 
1st  lien  6s  Feb  1918  op.. FAA 

Tol  A  West  Ry  1st  g  5s  '26.JAJ 

Topeka  Ry— 5s  '30  op  '15..  JAJ 

Toronto  Ry  434s  '14-'21..FAA 

Trent  St  Ry — con  g  5s  '38.. JAJ 
Trent  Pass  6s  Sept30'31  AAO 

Trent  Penn  A  Hop  5s  '43.  JAD 

Tri-City  Ry  A  Light- 
Coll  tr  s  f  g  5s  1923 AAO 

1st  A  ref  g  5s  1930  opt  ..JAJ 

Troy  City  Ry— See  Un  Tr  (Alb) 

28th  A  29th  Sts— See  N  Y  Rys 

Twin  City  Rapid  Transit  Co — 
Minn  St  R  2d6s  1913..MAN 
Con  5s  g  Jan  15  '19-.JAJ15 
St  Paul  Cy— 1st  g  6s  '32.  AAO 

1st  cons  6s  g  1934 AAO 

Cable  con  5s  g  1937.  .  JAJ15 

Guar  g  5s  1937 JAJ 

Minn  St  A  St  Paul  City- 
Cons  guar  g5s  1928..AAO 

Underground  Elec  Ry  of  London 

434s  Jan  1  1933 JAJ 

Income  6s  Jan  1  1948 . 

Union  Depot — See  United  Rys   St.  Lou 

Union  Elev — See  Northw  Elev, 

Union  Ry— See  N  Y  Rys 

Union  Ry,  Gas  A  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op.JAJ 
5%  gold  notes  1916  opt.MAS 

UnlonStRy  (New  Bedford, Mass) 
Con  g  5s  1914 JAJ 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 JAJ 

Indianap  North'n  5s  1932  JAJ 

Union  Utilities  5s  1944  op.JAJ 

United  Light  A  Rys — 

1st  A  ref  g  5s  1932  op.. JAD 

United  Power  A  Tran — 

Del  Co  A  Phi  tr  ctfs4s'49  JAJ 
United  Rys  tr  ctfs  4s  '49  JAJ 

United  RRs  of  San  Fran— 

S  f  g  4s  April  1  1927 AAO; 

Ferries  A  Cliff  6s  1914.. MAS! 
Market  St  con  g  5s  1924.  MAS 
Omnibus  Cable  1st  6s' 18  AAO! 
Park  A  Ocean  1st  6s  1914.  JAJ  J 
Sutter  St  1st  g  5s  1918.. MAN 

Unit  Rys  A  Elec  (Baltimore) —  | 

1st  consol  g  4s  1949 MAS: 

Conv  A  col  5%  notes' 14  JAJ15| 
Incomes  g  4s  1949  op  '29  JAD  / 
Inc  funding  g  5s  1936. -JAD 
B  C  A  Ell  Mills  5s  g  gd'16-JAJ 
Bait  Sparrows  Pt  A  Ches — 

1st  g  gu  434s  1953...  FA  A 

Bait  TracCo  1st  M  5a'29.  M  AN 

No  Bait  Div  1st  5s '42.  JAD 

Cent  RyconMg 5s  1932.  MAN] 

Ext  A  imp  5s  1932... MAS 

City  A  Sub  1st  5s  1922. JAD 

Lake  Ro  El  1st  5s  *42  MAS 

Unit  Rys  (Phila)— See  Unit  PAT, 

United  Rvs  of  St  Louis- 
Gen  g  4s  July  1  1934 JAJ 

Cass  Av  A  F  Gds  1st  5s  1912 

Ext  at  4  34%  to  1922.. JAJ: 
Llndell   Ry    1st   g   5s    1911 

exten  at  4  54%  to  '21. FAA 
Compt  HUDAM  Ter  6s  '  1 3 

Ext  at  5%  to  1923. ..  JAJ, 

St  Louis  Ry  (B'way)  5s  191  ) 

ext  at  4  54%  to  1920.MAV 

Southern  Elec  5s  1916..  1-  A  A 

Southern  Ry  6s  1915. MAN- 

Union  Dep  con  6s  g  1918.  JAD, 

St  L  A  Sub  1st  5s  g  1921  FAAi 

Cong  5s  Apr  1  1923  gu  AAO 

StIx:abAWlstM6s'14  MAN 

St  L  A  Meram  6s  g'  16  .  MAN 

StLotils  Trans  Co5sl921  AAO 

United  Rvs  Investment  Co- 
lst  lien  coll  tr  s  f  g  5s  '20  MAN 


Ask. 


9234 

9334 
90 

9334 


92 

10034 
96 


100 


99 

100 

91 

8034 
74  X 


100 
98 
110 
110 
100 
100 

100 

9534 


88 
96 

9934 

92 
80 
94 

85 

68 
73 

5734 


9734 


83 
10834 

6334 

86 
100 

95 

10234 

104 

10134 

105 

10134 

103 


B 


ro 


9734 


10034 
101 

10234 

100 

76 

101 


Rys. 

80 

98 

9934 

61 

97M 

~99~~ 
111 


95  34 


100 


103 
103 

101 
~91M 


92 
9734 

10034! 

93 

82     i 
9734 

87 

73 
7334 

5834 
100 
88  % 
99  34 


Bonds. 


Bid. 


91 


8354 
82  y% 


United  Traction  (Albany) — 

Deb  g  434s  1919 MAN        95 

Con  g  434s  2004 JAD        9434 

Tax-exempt 95 

Albany  Ry  con  M  5s  g '30  JAJ      102 
Gen  g  5s  1947 JAD      102 

WTurnARR  1st  g  6s '19  MAN      104 
2s  g  6s  1919. MAN      104 

Troy  City  Ry  5s  g  1942. AAO      102 
Unit  Tr  (Pittsb)— See  Phila  Co 
Unit  Tr  A  El— See  Prov  Sec  Co 
Utah  Lt  A  Ry  (Salt  L  City)— 

Cons  Ry  A  P  1st  5s  '21. -JAJ       99 

Utah  LAP  4s— See  Gas  Cos,  p.   45. 
Utlca  A  Mohawk  Valley  Ry — 

1st  g  434s  1941 MAS        97 

UticaBelt  L  1st  g  5s '39  MAN      105 

2d  g  5s  1931 JAJ      10334 

Virginia  Ry  A  Power — 

1st  A  ref  g  5s  1934 JAJ 

Wash  Alexandria  A  Mt  Vernon 

1st  g  5s  1955  opt MAS 

Washington  Bait  A  Ann  El — 

1st  M  5s  Mch  1941  op-.MAS 
WaehRy  A  El  g  4s  1951... JAD 

Anacost  A  Pot  5s  1949- -AAO 
Guaranteed 

City  A  Sub  5s  g  1948..-FAA 

Columbia  St  l»t  6s  1914-AAO 
Exten  g  5s  1914 AAO 

Metropolitan  1st  5s  1925  FAA 
Washington  Water  Power  Co — 

Consol  A  coll  tr  g  5s  1929 .JAJ 

let  refg  g  5s  1939  op JAJ 

Waterloo  Ced  Falls  A  No  Ry — 

1st  M  s  f  g  5s  1940  op  '15.  JAJ 
Watervleit  Turnpike  A  RR — See 
Westchester  Elec — See  N  Y  Rys 
West  Chester  (Pa)  St  Ry— 

1st  g  5s  Aug  7  1932 FAA 

West  End  St — See  Boston  El 
West  End  Trac — See  Phila  Co 
Western  N  Y  A  Pa  Trac— 

1st  A  ref  g  5s  1957  op  '12 .JAJ 
W  Ohio  Ry — 1st  5s  1921. .MAN 
West  Liberty  St— See  Phlla  Co 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 AAO 

Pitts  McKees  A  Connells  RR 
1st  cons  g  5s  Jan  1  '31..JAJ 
West  Penn  Tr  1st  5s  1960. JAD 
W  PhilasPass — See  Phila  R  T 
Whatcom  Co  RyALt  5s'35MAN 
Wheeling  Trac  5s  g  1931--- JAJ 
Wilke3-Barre  A  Hazleton  RR — 

1st  coll  tr  g  5s  1951..MAN  15 
Wilkes  A  Wyo  Val— 5s  '21  AAO 
Wilkinsb  A  E  Pitts— See  Phil  Co 
Wilm  A  Ches  Tr  g  5s  1918.  AAO 
Winnipeg  El — 1st  ref  5s  '35  JAJ 
Worcester  A  Conn  Eastern — 

1st  s  f  g  434s  1943 JAJ 

Wore  Con  St  4  34s  g  1920.. MAS 

1st  A  ref  g  4343  1930.  ..FAA 

Deb  e  53  1927 MAN 

North  End  5s  1915 FAA 

Wore  A  Clint  1st  g  5s  '19 -JAJ 

Wore  A  Marlb  1st  5s '  17- AAO 
WorcASouthb  1st  434s  '22  MAS 
Wore  A  Web  1st  g  5s  1919-JAD 
Yonkers  Ry— See  N  Y  Rys 
York  Railways —  .  „  _ 

1st  M  g  5s  1937  opt JAD 

Youngstown  A  Ohio  River — 

1st  M  g  5s  1935  opt  '15.  AAO 
Youngstown  A  Southern  Ry — 

1st  M  s  f  g  5s  Oct  1923. -AAO 
Youngs-Sharon  Ry  A  L— See  M 
Zanesv  Ry  LAP— See  Col  New 


Ask. 


100  34 
99J4 
104 

100 
100 

83 

Un  Tr 


75 


8334 
109 
63  X 
8634 


9534 
104 


104  34 
106 


105 


95 

96 

98 

95»4 
101 
102  34 
102  J4 
10034 


10154 
102 
70 

7354 


2 
10 

3354 

35 

6334 

38 

99 


STREET  RAILWAY  STOCKS 

Par. 
Albany  Southern  RR  com..  100 

Preferred 100 

Allegheny  Trac — See  Phila  Co 
Amer  Cities  Co  com 100 

Com  (Dep  Receipts) 

Preferred 100 

American  Railways  Co 50 

Preferred 100 

Arkansas  Val  Ry  L  A  P  pf---100 
Augusta-Aiken  Ry  A  El 100 

Preferred 1 00 

Aurora  Elgin  A  Chicago. ..  100 

Preferred 100 

Bangor  Ry  A  El  common..  100 

Preferred. 100 

Bay  State  St  Ry  1st  pref.,-100 
Birm  Ry  Light  A  Power 100 

Preferred 100 

Bleeck  St  A  Ful  Fy— SeeNYRys 
Boston  Elevated  RR 100 

West  End  Street  Ry  com. 50  d 

Preferred   8% 50  d 

Boston    Suburban    Elec    Cos 

Preferred 

Boston  A  Worcester  Elec  Cos. 

Preferred - 

Brazilian  Tr  L  A  P  Ltd 100 

B'wav  A  7th  Av— See  N  Y  Rys 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Calif  St  Cable  RR(San  Fran)  100 
CamdenASub— See  Pub  Ser  Cor 
Capital  Trac  (Wash,  D  C). .100  116 
Carolina  Pow  A  Light,  com.  100  15 
Cent  Arkan  RyALCorp  pref  100  97 
Cent  Crosst — See  N  Y  Rys 
Cent  Pk  NAE  R— See  N  Y  Rys 

Char  Con  Ry  Gas  A  Elec  Co. 50  d 

Chicago  City  Ry 100      165 

Chicago  Elevated  Rys  com 20 

Preferred 70 

Chicago  Rys  partlc  ctfs  ser  1...        94 

Series   2 3134 

Series   3 8 

Series  4 234 


94 

89 

72 
88 

734 
55 

"42" 
9454 

8934 
15334 


9734 
96 

9634 
104 
104 
106 
106 
104 


9834 
108 
105 

9234 
92>4 
85 

~9854 


s  10034 
103 


103 
102 

85 
(Alb) 


80 


92 

94 

98 

101 

75 

87 

90 

93 

96 

9834 

60 

64 

101 

102 

92 

96 

98 

100 

95 

90 

90 

98 

97 

97 

97 

90 

97 

9354 

9434 

97 

100 

81 

86 

ah  A  S 

RyAL 

A  Zane 

sville 

5 
20 

3734 
37 
65 

3834 
100 


20 

w  73 

30 

70 

75 

4054 

82 

82  54 

35 

40 

117 

120 

119 

121 

8954 

100 

90 
73 
90 
15 
65 

"52"" 
9434 

89  H 
156 
sl25 

11634 

22 
100 


190 
30 
85 

9534 
32 

834 
334 


*  Assessment  paid .     d  Price  per  share,  not  per  cent.   /This  pricei  ncludes  accrued  Int.    it  Last  sale,    n  Nora,    a  Sale  price,    x  Ex-div.  y  Ex-rights. 
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Stocks. 


Par.]     Bid. 


Chris  A  10th  Sts— See  N  Y  Rys 
Cln  Dayton  &  Tol  Tr  com..  100 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cln  New  A  Cov  Lt  A  Trac.-lOO 

Preferred --100 

Cincinnati  Street  Ry 50 

Citizens'  Pass— See  Phila  R  T 
Citizens  Trac— See  Phila  Co 
City  Pass  Ry — See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100 

Preferred. 100 

Cleveland  Ry 100 

Clev  Painesv  A  Eastern 100 

Cleve  Southw  A  Col  Ry 100 

Preferred ..100 

Columbia  (SC)  Ry  Gas  A  El  100 

Preferred 100 

Columbus  Ry — Common — 100 

Preferred 100 

Col  Ry  &  Lt  Co  ($20  paid) . .  100 
Com'lth  Pow  Ry  A  L  com..  100 

Preferred 100 

Coney  Island  A  Bklyn  RR..100 
Conn  Ry  &  Lighting ..100 

Preferred 100 

Cons  Trac  of  N  J — See  Pub  S  C 
Contin  Pass— See  Phila  R  T 
CumbTd  Co  (Me)  P  A  Lt.,100 

Preferred ...100 

Dallas  Elec  Corp  common.  .100 

1st  preferred 100 

2d  preferred. 100 

Dayton  &  Western  common.  100 

Preferred 100 

Denver  A  Northwestern  Ry.100 

Detroit  United  Ry 100 

Duluth-Superior  Trac  Co.. .100 

Preferred 100 

Eastern  Penn  Rys  com 100 

Easton  Consol  El  ($25  pd)_.  50 
East  Read'g  El — See  R'd'g  Trac 
East  St  Louis  A  Suburban.  .100 

Preferred 100 

Eighth  Ave— See  N  Y  Rys 

El  Paso  Elec  Co  common 100 

Preferred 100 

Falrm't  Pk&Had— See  Phila  RT 

Fairmount  Park  Trans 50 \d 

Federal  Light  &  Trac  com.  .100 

Preferred ..100 

Ft  Smith  Lt  A  Tr  pref 100 

Ft  Wayne  &  Nor  Ind  Trac.  100 

Preferred.. 100 

Galveston-Houston  El  Co. . . 10q 

Preferred - 100 

Gary  A  Interurban 25 \d 

Georgia  Ry  A  El  Co  stmpd.lOOl 

Preferred 100 

Georgia  Ry  <fe  Power  com 

First  preferred 

Second  preferred 

Grand  Rapids  Ry  preferred  .  10u<n 
Halifax  Elec  Tramway  Co..  100 
Havana  Elec  Lt  A  Power.. .100 

Preferred 100 

Holyoke  Street  Ry 100 

Houghton  County  Tr  com. .100 

Preferred 100 

Illinois  Traction  common..  100 

Preferred 100 

Indianap  &  Southeast  Tr  pf.100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  A  Term..  100 
Indiana  Rys  A  Lt  common..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co- 
Common  vot  tr  ctfs 100 

Preferred 100 

International  Trac  (Buffalo)  100 

Preferred. 100 

Inter-State  Rys  preferred 10  d 

Jacksonville  Traction  com..  100( 

Preferred 100' 

Kansas  City  Ry  &  Lt  com..l00i 

Preferred. lOOi 


8-1 


102H 


10334 
5 


50 

80 

50 

75 

10 

57  J 

77 

98 

68 

69 


50 
96 
53 
92 

72 


104 

70  34 

60 
60 

d  "25~" 

28 

6634 

118 
93 


Ask. 


27 
73 
65 
8 
60 
99 
9534 


114^ 
83 
16 

74 
28 

78 


80 
91 
130 
70 
89 
65 
88 
82 
97 

*48* 


20 
75 

"96" 

80 

108 


101 
20 

534 
28% 


58 
80 
11 
59 
79 
102 
71 
76 


55 

9634 

55 

94 

75 


108 
71 

"70" 

"36" 

30 

70 

12034 


8 
30 
76 
75 
12 
70 


14 
116 
84 
17 
80 
30 
81 
160 


138 
"92" 


90 

90 

100 

"52" 
5 


16% 

16% 

63  3-* 

64 

30 

40 

95 

k       8 

100 

106 

103 

108 

18 

20 

30 

38 

Stocks. 


Par.      Did. 


Kentucky  Securities  Corp..  100       22 
Preferred 100       69 

Lake  Shore  Elec  common 100|        6 

First  preferred lOOi      89 

Second  preferred -.100     

Lancaster  Co(Pa)RyALt  pref  30W 

Lehigh  Valley  Transit  com..  50d    20 

1 'referred-. 50JJ    33 

Little  Rock  Ry  A  Elec 100     103 

Preferred ..100       89  % 

Louisville  Traction  Co 100       94 

Preferred 100     108 

Manhat  Elev  Ry  (N  Y) 100     128 

Mass  Electric  Companlos...  100       14 

Preferred,  stamped 100       71 

Memphis  Street  Ry  coin 100       49% 

Preferred 100       80 

Mexico   Tramway 100     108 

Milw  Elec  Ry  A  Lt  pref 100       95 

Monongahela  Val  Tr  com 100     

Preferred 100     

Montreal  Tramways  com 150 

Montreal  Tram  A  Pow 34 

Morris  Co  (N  i)  Traction...  100         4 
Nashville  Ry  &  Light  pref..  100     ..    .. 
New  Bedford  &  Onset  Ry... 100       6734 
New  Eng  Inv  A  Sec  pref  gu.  100       80 

New  Orl  Rys  &  Light  Co. . .  100l    

Preferred- 100      6434 

New  York  Railways — 

BleeckerSt  A  Fult'n  F'y..l00       14 

Bway  A  7th  Ave  guar 100     150 

Central  Crosstown  7% 100     

Cent  Pk  Nor  A  East  River  100         1 
Christopher  A  Tenth  Sts.lOOJ    110 

Eighth  Ave. 100;    275 

42d  St  A  Grand  St  Ferry.  .  1001    220 

42dSt  M  A  St  NlchAve..l00;    

Ninth  Ave  guar  6% 1001    150 

Second  Ave 100         1 

Sixth  Ave... 100,    103 

Twenty-third  St  guar 100     220 

N  Y  State  Rys  common 100,      70 

First  preferred 100       88 

Norfolk  Railway  A  Light...  25 d  ... 
Northampton  (Mass)  St  Ry-lOOiy  102 
Northern  Ohio  Tr  A  Light.  .100*    58 % 

Preferred lOOi    

North  Texas  Elec  Co  com...  100|    107 

Preferred. 100       95 

Ohio  Tractiou — Common. . .  lool      20 

Preferred 100       70 

Omaha  A  Council  Bluffs 100      66 

Preferred 100       80 

Ottumwa(Ia)Ry  A  Lt  pref. .100       90 

Paducah  Tr  A  Light  com 100         5 

Preferred 100       20 

Pensacola  Elec  Co,  com loo       12 

Preferred 100       79 

Phila  Co  (Pittsburgh) 50<*    43% 

5 %  non-cum  preferred 50  d    3934 

6%  cum  preferred 50d    4234 

Allegheny  Traction 50 Id 

Citizens  Traction 50  d    52 

Federal  St  A  Pleasant  Val.  25  ds  20 
Pittsburgh  A  B'ham  Tr. . .  50  d 
United  Traction  preferred  50  d 
Phila  Rap  Tran  Vot  Tr  Ctfs.  50  d 
Citizens' Passenger  guar..  50 d 
Continen  Pass  Ry  ($29  pd)  50  d 
Fairm't  Pk  A  Hadding'n..  50 d 
Frankf 'd  A  Southwark  Pass  50  d 
Germantown  Passenger. .  50 d 
Green  A  Coates  Sts  ($15  pd)50d 
Hestonville  M  A  F  com..  50d 

Preferred 50  d 

Phila  Cy  Pass  Ry($23%  pd)50d 
Phil  A  Gray's  Fy  ($25  pd)  50  d 

Philadelphia  Traction 50  d 

Ridge  Ave  Pass  ($28  paid)   50  d 

2d  A  3d  Sts  Ry  guar 50d 

13th  A  15th  Sts  Pass  Ry..  50d 

Union  Pass  ($30  5-6  pd)_.  50 \d 

Union  Traction  ($1734  pd).50,d    49 

West  Phila  Pass  guar 50  d 

Pittsb  A  Birm— See  Phila  Co 


Ask. 


28 
23 


82 


23 

72 


92 
24 

"56  J* 

34 


95 
110 
132 

16 

7134 


100 


200 
35 


100 
70 
90 

"68" 

18 
160 

10 

3 

125 

300 

240 

170" 
3 
112 
260 

76 

91 

2734 
105 

60 
100 
10834 

97 

30 

80 

68 

8234 

9234 
8 

25 

15 

82 

44 

4034 

43 

50 


50 
32 
2334 
280  % 

12034 
6034 

365 

105 

120  % 
40 
61 

1S2« 
7934 
8234 

247 

245 

24134 

19034 
4934 

20234 


Stocks. 


Par. 


lixd. 


Ask. 


Portland  (Ore)  Ry  Lt  A  Pow 

New  stock  (75%  paid).. .  I  00 

Porto  Rico  Rys  Ltd 1 00 

Presidio  A  Fer  RR  (San  Fr).100 
Providence  Securities  Co — 

United  Trac  A  Electric.  ..100 
Publlo  Service  Corp  of  N  J . .  1 00 

Camden  A  Sub  ($5  paid)..  25 

Consolhlated  Trac  of  N  J.  100 

Elizabeth  A  Trent  com 50 

Preferred 50 

Rapid  Transit  St  Ry  C0..IOO 

So  Jersey  Gas  Elec  A  Trac  1 00 
Puget  Sound  Tr  Lt  A  Pow. .  100 

Preferred 1 00 

Quebec  Ry  Lt  Heat  A  Pow..  100 
Railways  Company  General.  10 
Reading   Traction 58 

<:ity  Passenger  Ry 50 

East  Reading  Electric  Ry.  50 
Republic  Ry  A  Lt  com 100 

Preferred 100 

Richmond  Light  A  RR 100 

Rio  de  Janeiro  Tram  L  A  P.  100 
Roch  Ry  A  Light  preferred- .  100 
Rochester  Syr  A  East  pref.  .100 

Rutland  Ry  Lt  A  Pow 100 

St  Jos  Ry  Lt  Ht  A  Pow  rect.  100 

Preferred 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  El  A  Tr— See  Publi 

Southwest  Missouri  RR 100 

Spokane  A  Inl  Emp-Cap  stk  100 

Preferred  ctfs 100 

Tampa  Elec  Co. 100 

Tennessee  Ry  L  A  P  com 100 

Preferred 100 

Teflre  Haute  Ind  A  East 100 

Preferred 100 

Terre  Haute  Tr  A  Lt  pref. . .  100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Green  A  So.  100 

Toledo  Rys  A  Light  Co 100 

Toronto  Railway 100 

Tri-City  Ry  A  Light  Co.. .100 

Preferred 100 

23d  Street — See  N  Y  Railways 
Twin  City  Rapid  Transit...  100 

Preferred 100 

UnionStRy(New  Bed, Mass)  100 
Union  Trac  of  Ind  com 100 

First  preferred 

Second  preferred 

United  Lght  A  Rys  com 100 

First  preferred- 100 

Second  preferred 100 

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs 100 

Preferred 100 

United  Rys  A  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  A  Elec— See  Prov 
Virginia  Ry  A  Power  com 100 

Preferred 100 

Wash  Bait  A  Annap  com  v  t  c  50  d 

Preferred  vtc 50  d 

Washington  (D  C)  Utilities.  100 
Washington-Va  Ry,  com 100 

Preferred 100 

Wash  Ry  A  El  common 100  x 

Preferred lOOi* 

Washington  Water  Power  ColOO 

Western  Ohio  RR  ctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref 100 

West  Penn  Tr  A  Wat  Pow..  100 

Preferred -.100 

Winnipeg  Electric  Ry 100     204 

York  (Pa    Rys  common 50  d    11J4 

Preferred 50  d    36 


55 
50 


gg 
log 

19 

71)4 

fi2.'i 

d32 

230 
123 

56 
100 

11 

834 
25 
136 
75 
20 
72 
15 

"96"" 
CO 

"46"" 

65 
..... 

25 

10 

100 

82 
c  Servlc|o 

40 

10 

30 
145 

15 

69 
7 

533; 
10134 

38 


60 


100 

"26"" 

72>* 

25 

45 

126"" 

58 
102 

12 

10 

30 
140 

80 

22 

7S 

20 

"95"" 
75 

"45" 

71 


139 

"94" 

105% 
128 
185 
5 

80 

20 

76% 

74 

67 

10% 

33% 

2654 
21 

40  34 
Sec  Co 
52 
91 
9 


33 


8934 
8734 
117 


20 


85  34 
Corp 

"26" 
40 

"l7~" 

71 

13 

60 
105 

3834 

30 

6 

140 

"96"" 

106% 

145 

..... 

83 

25 

7734 

7534 

69 

11% 
34 

"22)4 
4134 

56 
93 

*34% 
37 


9034 

90 
122 

20 

76 

75 

21 

6634 
206 

1234 

37 


&  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sile  price.     t  Stamped  st03k.     to  New  stosk.     x  Ex-dividend.     j/Ex-riguts. 


SCELLANEOUS  SECURITIES. 


Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.  Prices  not  marked  are  "and  interest," 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "I"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


COAL,  IRON  &  STEEL  BON 

Ala  Steel  A  Shipbldg— See  Term 

Beech  Creek  Coal  A  Coke  Co — I 

1st  s  f  gu  g  5s  1944op'07.JAD 

Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  r26  gu.JAJ 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  1st  1  A  ref  5s'42.MAN 

Bon  Air  Coal  2d  ser  6s  '28..JAJ 

Buffalo  Iron  5s  1925 AAO 

Buffalo  A  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07.  JAD 
Deb  g  5s  Jan  '20  op  '10.. MAS 
Col  Fuel  A  Iron  s  f  5s  1943.  FAA 
Col  Fuel  gen  g  6s  1919-.MAN 
Gr'd  RivCAC  6s  July' 19  AAO 
Colorado  Industrial — 

1st  g  gu  5s  ser  AAB  '34opFAA 
Cons  Ind  Coal  5s  '35  gu  opt. JAD 
Consol  Coal  4  34s  1934  opt.  MAN 
1st  A  ref  Bf  g  5s  1950... JAD 
Conv6%g'23opaft  '16. FAA 
Continen  -Coal  5s'52op'06..FAA 
Domin  Coal  5s  '40  op  '10.. MAN 


DS. 

CIA 

86 

93% 
115 
8134 
90 
80 


Ask. 


Bonds. 


RR. 

90 

94 
117 

82 
100 

90 


86 

90 

75 

85 

9334 

98 

103 

106 

100 

84 

78 

89 

92% 

9934 

96 

9894 


Dominion  Iron  A  St  5s  1929.JAJ 
Eastern  Steel  lst5s'31op'16FAA 

Fairmont  Coal  5s  1931 JAJ 

Grand  River  Coal  A  Coke — See 
Hock  Val  Products  5s  '61  op.JAJ 
Illinois  Steel — 

Deb  g  4349  1940  op  '15. .AAO 
Indiana  Steel  Co — 

1st  s  f  g  5s  1952  op  '16.. MAN 
Inland  Steel — 

1st  m  6s  1914-1928 AAO 

ExtAref  6s  '42  op' 15  serA.JAJ 
Jeff  A  Clear  CAI  1st  5s  '26.JAD 

2d  gold  5s  1926 JAD 

Indiana  Co  1st  s  f  5s  '50.  _ JAJ 
Jones  A  Laughlin  St  5s'39.MAN 
Kanawha  A  Hocking  C  A  C  Co 

1st  g  gu  s  f  5s  '51  op  '06.-JAJ 
La  Belle  Iron  Wks  6s  1923-JAD 
LackawSt  5s '23  op  to '06  -AAO 

1st  5s  1950  op  after  1915.MAS 

Conv  deb5s'15  red  aft'13.MAS 
Latrobe-Connellsville  C  A  C — 

1st  s  f  s  6s  1931  opt IAD 


Bid. 


72 
92 
Col  Fu 
40 

83 

99 

Basis 
100 

98 

94 

92 
_9834 

91 
102 
92% 
7334 
9534 

98 


Ask. 


90 
80 
94 
A  Iron 
45 

86% 

9934 

n5% 
103 


Bonds. 


95 
9934 


103 
94 
74 
96 

100 


Lehigh  Coal  A  Nav  434s  '14.Q-J 
Railroad  g  4s  Apr  1914.. Q-F 
6s  ext  at  4%  to  1914..JAD15 
Gen  M  g  4J4s  May  1924. .Q-F 
Funding  4s  g  July  1  1948. JAJ 
Col  tr  power  434s  '21  op.JAD 
Coll  trg434s  1930  op. ..MAN 

Coll  tr  notes  5s  1914 JAJ 

Leh  A  W-Barre  Coal — See  Cent 
Maryland  Steel  1st  5s  1922. FAA 
jMexican  C  A  C  5s  1926  op. MAS 
'Monon  Coal — See  Chic  Ind  A  L 
Monon  Riv  Con  CAC6s  '49  AAO 
National  Tube  Co— 

1st  s  f  g  5s  1952  op  1916. MAN 

NYAWilkes-B  Coal  6s  '33. MAN 

O'Gara  Coal 5s  55  op  aft'08.MAS 

Pennsylv  C  A  C  1st  5s  '32  opJAJ 

Pennsylv  Steel  1st  5s  1917. MAN 

PaAMd  Steel  con  g  6s'25.MAS 

Span-Amer  Iron  6s  1927.JAJ 

Pitts-Buff  sf  5s'29  op  aft'12.FAA 

Pittsb  Coal  1st  5s  1954  op.  .JAJ 

Deb  5s  Julv  1931  red... MAS 


Bid. 


Asl. 


9934 

100 

98% 

98% 

97 

92 

98 

9934 

100 

102 

9934 

100 

RR  of 

NJp34 

95 

9634 

25 

Ryp  35 

115 

9434 

95% 

35 

65 

70 

8934 

9234 

99 

100 

100 

103 

100% 

101 

97 

99 

108 

90 

9034 

6  Basis.     /This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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MISCELLANEOUS  SECURITIES. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


75 
92 
30 


102 
91 
98 
93% 

80 

100 

90 

5 


104% 

loon 

105 


101 

113 
113 
10014 
35 


90 
75 
92 
85 
72 


93 

"65" 
100 

94 

83% 

96 

68 
87 

90 
100% 

79 
97 

88 


Pittsburgh-Westmoreland  Coal- 

lst  s  f  g_5s  1947  opt M&N 

Pitts  &  Westm  C5s'25op  .M&  N 
Pitts  Wh&  LECoal4s'31.J&J/ 
Pleasant  Vail  Coal  5s  1928.J&J 
Pocahontas  Consol'd  Collieries- 

lst  gold  5s  1957  opt J&J 

Repub  Ir  &  St  1st  5sf34  op.A&O 

S  f  g  5s  1940  opt  1920. -A&O 
Roch  &  Pitts  C&I  5s  1946. M&N 

1st  s  f  g  4%s  1932  opt.-.F&A 
Rogers-Brown  Iron — 

1st  &  ref  g  5s  1914-40  opt. J&J 
Sloss  Iron  &  Steel  lstGs'20.F&A 

Consol  4%s   1918 A&O 

Sou  Ir  &  Steel  4-5s  '29  opt.A&O/ 
Span-Amer  Iron — See  Pennsylv  Steel 
Sun  Cr  Co  col  tr  s  f  g  5s  '44. J&J 
Temple  Ir  lst&col  tr  g4s'52.J&J 
Tenn  C  I  &  RR  gen  5s  '51. -J&J 

Birm  Div  1st  cons  6s  '17. J&J 

Tenn  Div  1st  Gs  Jan  '17.A&0 

Ala  Steel&Shipbdg  6s'30.J&J 

Cahaba  C  M  Co  1st  6s'22  J&  D 
Union  Steel  Co  1st  5s'52gu.J&D 
United  States  Steel  Corp — 

Col  trsf  5s  Apr  '51  op  'll.Var 

Col  tr  s  f  5sApr'51  not  op.Var 

Col  s  f  2d  5s  Apr'63op'  13M&N 
Utah  Fuel— See  Den  &  R  G  RR  p 
Vandalia  Coal  1st  6s  '30  op. J&J 
Victor-American  Fuel — 

1st  &  ref  s  f  g  6s  '40  opt.F&A 
Victor  Fuel  1st  s  f  g  5s  1953. J&J 
Va  Ir  Coal  &  Coke  5s  1949.M&S 
WebsterC&C  1st  g  5s'42op.M&S 
West  Kentucky  Coal  5s  '35.J&.I 

ELECTRIC   LIGHT,   GAS 

AND  POWER  BONDS. 

Adirondack  Elec  Power  Corp —  ' 

1st  M  gold  5s  1962  opt. ..J&J 
Altoona  Gas  5s  Aug  1  1932. F&A 
AmerGasconvg  6s  '14  opt  .A&O 

Conv  coll  tr  g  5s  1920. ..  J&D 

Non-conv  coll  tr  g  5s  '20.  J&D 
Am  Gas  &  Elec  coll  5s  2007. F&A 
Am  Pow  &  Lt  6%  notes'21.F&A 
Appalachian  Power — 

1st  M  5s  1941  opt J&D 

Arizona  Pow  6s  '33  op  '13.M&N, 
Asheville  (N  C)  Pow  &  Light— 

1st  s  f  g  5s  1942  opt A&O 

Atlanta  Gas  Lt  5s  g  1947. .J&D 
Atlantic  City  (N  J)  Gas — 

1st  g  5s  Jan  1  '60  opt'  20.  J&J 
Bait  Elec  1st  g  5s  '47  gu.-.J&D 
Bangor  (Me)  Power — 

1st  M  4-4%-5s  1931  opt  M&S 
Bay  Counties  Pow  5s  '30- .M&S 
Binghamton  Gas  5s  1938..A&0 
Blnghamton  Lt  Heat  &  Power — 

1st  5s  July  1  1942  opt' 12  A&O 
Blackstone  Val  G&E  5s  '39.  J&J 
Boston  El  L  1st  con  5s  '24. M&S 
Bridgeport  Gas  Lt  4s  1952.  J&J 
Bronx  G&E  5s'60  op  aft'20.J&J 
Bklyn  Boro  Gas  5s  1945  op.  J&D 
BklvnUnGaslst  con5s  g'45M&N 
Buffalo  Citv  Gas  g  5s  1947. A&O 
Buff  Gen  Elec  1st  5s  1939.  F&A: 
Buff  &  Niag  Falls  El  L  &  Pow—! 

1st  g  5s  1942 F&A 

Burl'ton  (Vt)  G  L  5s  1955. .J&J 
Butte  El&P  lstsf  5s'14-'51  J&D 
California  Electric  Generating — 

1st  sf  g  5s  '48  opt  aft'12M&S 
California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt_M&S 

Unif&ref  g  5s  '37  op  s  f.M&N 

Cal  Cent  Gas  &  El  5s'31.F&A 
Canadian  L  &  P  5s'49  op'14  J&J 
Canton  (O)  El  5s'37  op  '12M&N 
Cent  Ga  Pow— See  St  &  El,  p  40 
CentMainePow  5s'39op'19M&N 
Cent  Mex  L  &  P  6s'40  op'  15  J&J 
Cicero  Gas — See  Northwest  Gas  Light  & 
Cin  Edison  Elec— 5s  1917J&D 
Cincinnati  Gas  Transportation- 

lst  5s  1933  guar  op  '13..J&J 

Double  guarantee.. J 

Citizens'  Gas  &  Fuel  (Ter  H)— 

1st  &  ref  g  5s  1060  opt. -.J&J 
Citizens  L,H&P(Johnstown,Pa) 

1st  g  5s  1934  opt  1914. .M&N 
City  Elec  San  Fran  5s  1937. J&J 
Clev  El  111  1st  5s  '39  op'24.  A&O 
Coast  Counties  Light  &  Power — 

1st  s  f  5s  1946  opt F&A 

Colo  Springs  Lt,  Heat  &  Pow — 

1st  &  ref  g  5s  1920  op  '17. F&A 

Col  Sp  El— 5s  1920.. A&O  20 

Col  Sp  L  &  P  5s  1919... A&O 
Columbia  G&E  1st  5s  '27.  J&J 
Columbus  (O)  Elec  6s  '22. M&N 
Columbus(0)Gas  1st  5s  g'32J&J 
Columbus  (0)  Lt,  Ht  &  Pow— 

Gen  M  g  6s  1924  guar. . .  F&A 
Columbus  (Ga)  Pow  5s'36.A&0 
Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 M&S 

Com'wealth  El  5s  J'ne  '43.M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Connecticut  Power — 

1st  &  cons  8  f  g  5s  1963  opt...| 
Connecticut  River  Power — 

1st  s  f  g  5s  June  1937.. .J&D 
Consol  Gas  of  Bait  5s  1939. J&J 

Geng4%s  Apr  1954 A&O 

Consol  Gas  Elec  L  &  P  (Bait)— 
Gen  g  4%8  Feb  14  1935.  -J&J 
Consol  Gas  N  J  5s  g  1936...  J&J 
Consolidated  Gas  (N  Y) .     See  N  Y  G  El 
Consol  Gas  (Pitts)  5s  1948. F&A     ... 
Consol  Ltg  Co(Vt)  1st  5s'26  J&J       95 
Consumers  Elec  L  &  P(New  Orl)  — 

1st  Mg  58  1936  opt  1913. J&J     ... 
Consum  L  H  &  P  Co  (Ellz,  N  J) 
58   1938 J&D       98 


98 


95 
100 

90 

95 

95 
102% 


101 


98 
93 % 
93 


92% 
99% 


Ask. 


91 

93 

85 


90% 
94  % 


98 
79% 
100 

92% 


95 
95 
71 

99  % 

93 


88 

100% 
99% 

98 

93 

91 

104 
92 

87 
96 


80 
95 
50 
95 

85  % 
"»i% 


100 

104 
95 
12 

70 
106 

99 
102 
102 

I63" 
103 

11454 
114% 

100% 

100 

100 
80 
93 
88 
80 


95 

i66~ 


96 
84 
98 

73 
90 

94 


81 
98 

92 

100% 


99 
105 


99 

98 
103  % 

55 
101% 


95 
96 

85 

101% 

93 
101 

60 

94 

95 

92% 
Coke 
97 

95 
100 


100 

I62" 

95 


72% 
101 
100 

92 
95 

101 

100% 

99 

96 

96 

"92% 

87% 
99 
H&  P 
65 
98 


Bonds. 


Consumers'  Power  Co  (Mich) — 

1st  &  ref  g  5s  1936  op  '16.  J&J 
Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14. M&N 
Continental  Gas  &  Electric — 

1st  lien  coll  tr  5s  1927.. M&N 
Cumberland  Co  Power  &  Light- 
See  Street  &  Elec  Ry,  p.  40 
Dallas  Gas  1st  g  5s  1925  opM&N 
Dayton  Ltg  1st  5s  '37  op'12M&S 

Day  El  L  1st  5s'21op'06  M&S 
Dayton(0)Gas  5s  '30  op'15M&S 
Denv  Gas  &  El  1st  g  5s  '49  M&  N 

Conv  g  notes  6s  1914  op.A&O 
Detroit  C  Gas  5%  g  M  '23.. J&J 

Gen  g  5s  1914  to  1917  op_J&J 

Det  Gas  con  1st  g  5s  '18.  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 

Conv  deb  6s  1921 F&A 

Duluth  Ed  El  1st  5s  '31  op. M&S 
Eastern  Pennsylvania  Power — 

lst&ref  g  5s  '39  op  '14.. .A&O 
Eastern  Power  &  Lt  Corp — 

Conv  g  5s  1918  opt M&S 

East  Ohio  Gas  1st  5s  1939.. J&J 
East  Pennsylvania  Gas  &  Elec — - 

1st  s  f  g  5s  '42  opt J&D 

Economy  Lt  &  Pow  (Joliet,  111)  _ 

1st  M  s  f  g  5s  1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 

1st  &  ref  g  5s  1922  op'07  M&S 
Edison  Elec  Co  (Lancaster) — 

Refund  5s  1943 F&A 

Edison  Elec  Lf  ctfs  g  5s'46.  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt.  .  F&A 
Empire  Dist  El  1st  5s'49opM&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  lst&ref  5s'41  op  M&S 
Enid(Ok)El&G  lstGs'20op  M&N 
Equit  Gas  (Memphis) — SeeMem 
Equit  G&E  Utica  5s  1942  A&O 
Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansv  G&E  L  5s'32op'12  J&D 
Gas&El  of  Bergen  Co  5s'49  J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec  3%s  1942  op. F&A 

Deb  g  5s  1952  op M&S 

General  Gas  &  Electric — 

1st  lien  conv  g  5s  '32  op. J&J 
Gr  Rap  Edison  5s  g  19 16. M&N 
Grand  Rap  Gas  L  5s  1915.  F&A 
Gt  Falls  Pow  1st  5s  '40  op  M&N 
Great  West  Pow  5s  1946  op. J&J 
Guanaj'to  P&Elst6s'32op  A&O 
Harrisburg  (Pa)  Light  &  Power 

1st  &  ref  g  5s  1952  opt-.F&A 
Harwood  El  5s  '39  od  '14... J&J 

1st  &  ref  s  f  g  6s  '42  op.  .M&S 
Haverhill  G  S  Co  1st  5s  '29. J&J 
HoughtonCo(Mich)  El  Light— 

1st  g  5s  Jan  1  1927  opt. _. J&J 
Hudson  Co  Gas  5s  g  1949.M&N 
Hud  Riv  G&E1  1st  5s  '29.M&N 
Idaho-Oregon  Light  &  Power— 

1st  &  ref  g  6s  1925-'40  opA&O 
Illinois  Northern  Utilities  Co- 

lst  &  ref  g  5s  1957  opt.-.A&O 

Indiana  Ltg  5s  1958  op F&A 

Ind  &  Mich  El  5s  1957  opt.F&A 
Indiana  Nat  Gas  &  O — See  Peop 
Indianapolis  Gas  5s  1952.. A&O 
Jackson(Mich)Gas  5s  g  '37  A&O 
Jacksonv(Fla)Gas  s  f  5s  '42  J&D 
Kankakee  (111)  Gas  &  Electric — 

lst&ref  5s  1930  op '13..M&S 
Kans  City(Mo)Gas  5s  1922A&0 
Kansas  G&E  1st  5s  '22  op_M&S 
Kansas  Natural  Gas  6s  '16  M&N 

2d  M  6s  1918 J&J 

Kings  Co  Elec  Light  &  Power — 

1st  gold  5s  1937 A&O 

Purch  money  6s  g  '97 A&O 

Conv  deb  6s  1922 M&S 

Conv  deb  6s  1925 M&S 

Edison  El  111  Bklyn  4s'39  J&J 
Kings  Co  Gas&Ill  1st  5s  '40A&O 
Knoxv  Gas  1st  5s'33  op'13  A&O 
Laclede  Gas  g  5s  May  1919-Q-F 

Ref  &  ext  g  5s  1934 A&O 

Lacomb  El  Co  1st  M  5s'21  M&N 
La  Crosse  G&E  5s  '2 lop' 11  J&D 
Lansing  Fuel  &  Gas  5s  '21  .A&O 
Leavenworth  Lt  Heat  &  Pow — 

1st  g  5s  1923  op M&S 

Lincoln(Neb)Gas  &  Elec  Light- 

lst  con  5s  Dec  1941 J&D 

6%  g  notes  1914 F&A 

Lockport(NY)LH&P5s'38    J&J 

Lockport  G&E  1st  5s  '20  F&A 
Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt. .M&S 

Los  AngG  &  E  5s  '34 J&J 

Los  Ang  LtgSs  Aprll'24  A&O 
Louisville  Ltg  53  '53,stpd.A&0 

Unstamped 

Lowell  El  Lt  Cor  1st  5s  '14.  J&J 
Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&imp  g  5s'48op'13  A&O 
Madison(Wis)G&E  g  6s'26  A&O 
Madison  River  Power — 

lstg  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  Lt  Co — 

1st  g  5s  May  1  1920  opt. M&N 

Cons  &  refg  58  '35  opt. -M&N 
Mfrs  Light  &  Heat  (Pittsb)  — 

Mort  &  coll  tr  g  6s  '  14-'20A&O 
Massachusetts  Company — 

Coll  tr  g  5s  June  1937. . .  J&D 
Massachusetts  Gas  4%s'29.J&J 

Deb  g  4%8  Dec  1931 J&J 

Memphis  Cons  Gas  &  Elec — 

Equit  Gas  1st  53  1929.. M&N 

Memph  L  &  P  ref  5s  '31.  .J&J 
Merch  lit  &  Lt  (Indianapolis) — 

Ref  g  5s  Oct  1  1922  opt.A&O 
Mexican  Elec  Light  Co,  Ltd — 

1st  M  s  f  g  5a  July  1935. .J&J 
iMex  Lt  &  Pow  1st  5s'33  s  f  F&A 


Bid. 

Ask. 

90 

92% 

83 

85 

89 

92% 

87% 

"96" 



90 

94 

96 

98 

98% 

98% 

100 

99 

100% 

112 

90 

91 

94 

93 

95 

97 

100 

92 

96 

95 

98 

98 

97 

98% 

105% 

104% 

97 

100 

82 

86 

97% 

98% 

96 

100 

Cons 

G&E 

100 

104 

105 

92 

98 

102 

94 

97 

75% 

77 

105% 

105% 

88 

92 

96 

99 

101 

94 

95% 

79% 

83 

92 

92% 

95 

101 

103 

100% 

100% 

90 

95 

91 

93 

100% 

102% 

n  95 

100 

95 

90 

92 

67 

lesGL 

&  Coke 

87 

90 

94 

100 

96 

95 

93 

95 

94 

97% 

71  93 

97 

n    57 

65 

99% 

101% 

109% 

113 

124% 

109 

111% 

84% 

94 

99 

90 

95 

100% 

101% 

100 

90 

95 

* 

100 

93% 

95 

75 

85 

98 

_ 

91% 

98 

101% 

94 

98 

93 

96 

100 

96 

99 

102 

108 

93 

96 

96 

102% 

100 

65%% 

5% 

91 

96 

95% 

95% 

94 

95% 

95 

97 

91 

76 

82 

83 

Bonds. 


Bid. 


Mich  City  G&E  5s  '37  op' 10  J&J 
Milwaukee  G  L  1st  4s  '27.M&X 
Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s  '34  op. .J&D 
Mississippi  River  Power — 

1st  M  g  5s  '51  opt J&J 

Mississippi  Valley  Gas  &  Elec — ] 
Coll  tr  5s  May  1920  opt. M&N, 
Missouri  Edison  El  5s  '27.  F&A 
Mo  El  Lt  6s  May  1921..Q-M 
Mobile  Elec  5s  '46  op  '10.M&X 
Monongahela  L&P  5s  '49.. J&D 
Montgom  (Ala)  L  Wat  &  Pow — 

1st  consg  5s  1943  opt J&J 

Montreal  Lt,  Ht  &  Power  Co — 

lst&col  tr  g  4%s'32  op'12  J&J 

Gold  5s  1933  op  1913.. .A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec,  Roch — 

1st  M  g  4%s  1942  op  '12. A&O 

Municipal  Service  Co — 

S  f  col  tr  g  5sMar'32op'  15M&S 
Muskogee (Okla)  Gas  &  Elec — 

1st  &  ref  5s  1926  op  '09. .J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Power — 

Coll  trust  5s  1919  Ser  B..J&J 

Coll  trust  5s  1920  Ser  C. J&D 

CityG&E(Paris,IU)5s'24  A&O 

Marsh'l(Mo)L  H&P.5s'35J&D 

Twin  StatesG&E4%s'26  A&O! 

Nevada-Cal  Pow  6s  1927.  A&O1 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Cons  Gas  con  5s  '48J&D 

New  London  G&E  5s  '27.. A&O 

2d  M  5s  1929 A&O 

Consol  &  refg  5s  1933 J&J 

New  Milford  Pow  1st  5s  '32  F&A 
N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 J&D 

Pur  mon  col  tr  4s  1949.. F&A 
Ed  El  111,  N  Y,  con  g  5s'95J&J 
Central  Un  Gas  5s  g  1927J&J 
Equitable  Gas  5s  1932. .  .M&S 
New  Amster  Gas  5s  1948.  J&J 
NY&ER  Gas  1st  g  5s  '44.J&J 

Con  5s  1945 J&J 

NY&Westch  Ltg  4s  2004.J&J 

Deb  g  5s  1954  op  guar.J&J 

North  Un  Gas  5s  1927.M&N 

Standard  G  L  5s  1930.  .M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 

1st  cons  g  5s  Aug  1  1930. F&A 

N  Y  &  Queens  Gas — 

1st  &  gen  M  g  5s  '34  opt  F&A 
N  Y  &  Rich  Gas  5s  1921.  -M&N 
N  Y  &  Suburban  Gas— See  West 
Niagara  Falls  Pow  5s  1932.J&J 
Refg  &  gen  6s  Jan  1932-A&0 
Niagara  L  H  &  P  1st  5s  '22  M&N 
Cons  &  refg  g  5s  '25  opt.M&N 
Niagara  Lockport  &  Ont  Pow — 

1st  sf  g  5s  1954  opt M&N 

North  Carolina  Elec  Power — 

lstsf  g  5s  Oct  '40  op  '16  A&O 
North  Cal  Pow  5s  1932... J&D 
R  &  cons  s  f  5s  '48  op  '15  J&D 
Northern  States  Power  Co — 

Coll  lien6%notesgu'17op  J&D 
North  Idaho  &  Montana  Pow — 
1st  sf  g6s  1949  op  '14..  .F&A 
North  Ontario  L&P,  Ltd — 

1st  6s  April  1931  opt J&J 

Nor  Westch  Ltg  5s  1955- -.J&D 

North  Hudson   Lt.  H  &  P  Co 

(Hoboken,  N  J)  5s  1938. A&O 

North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912..-A&0 

1st  &  ref  g  5s  '40  op  '20.  A&O 

North  Shore  Gas  Co  of  Illinois — 

1st  g  5s  1937  opt F&A 

Northwest  Gas  L&Coke  (Chic). 

Cons  g  5s  Dec  1  1928. ..Q-.M 

5%  gold  notes  1917  opt. M&S 

Cicero  Gas  gen&ref  5s  '32  J&J 

Norwich (Ct)Gas&E  g  5s'27  J&J 

Oakland  GL&H  2d  5s  1916  M&S 

Ogden  Gas  5s  1945 M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14.A&0 
Old  Colony  Gas  1st  5s  1931  J&D 
Omaha  EL&P  5s  '33  op  '08. J&J 
Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Pow  5s  '43  op  to  '  13FA:  A 
Deb  g  6s  1921  opt  1910. .J&J 
Ontario  Transmission  Co,  Ltd — 
1st  gu  g  5s  '45  op  bef'16-M&N 
Oro  Electric  Corporation — 

1st  M  sf  6s  1951  opt A&O 

Ottawa  Elec  lstg  5s  1933..  J&D 
Pacific  Coast  Power — 

1st  M  g  5s  1940  op  19 15. MAS 
Pacific  Gas  &  El  ret  5s  '42. J&J 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  Light  &  Power  Corp— 
1st  &  ref  sf  g5s  1951  op. M&S 
Pac  L  &  P  Co  1st  5s  '42.. J&J 

Guaranteed- 

Pacific  Power  &  Light — 

1st  &  ref  g  5s  Aug  1  '30. .F&A 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932.. M&N 
Penn  Wat  &  Pow  s  f  5s  '40.  J&J 
Pennsylvania  Lighting — 

lstsf  g  5s  1940  opt  1915. J&J 
People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947.M&S 
Chic  G  L  &  C  1st  53  '37.. J&J 
Consum  Gas  1st  g  5s  '36  J&D 
Ind  Nat  G&O  g  5s  '36gu  M&N 
Mutual  Fuel  Gas g  53  '47  M&  N 
Peoria  Light  Co — 

Coll  trust  gold  5s  1936. ..J&J 
Peoria  G&E  5s  '23  op  '08.  J&J 
Phlla  Co — See  under  St  &  ElecR 
Phila  Elec  Tr  ctfs  43  Oct  '49  J&J 
5s  g  tr  ctfs  April  1  1948.  A&O 


92 
90 

98 
97 

83% 

82 

98% 


87 
95% 

80 


96% 
94 

91 

90 

94 


98 

98 

76 

72 

73 

98 
119 
103 
101 

99 

99 
100 

101% 

82% 
106 
100 
100% 

99 
100 

98 

79 

99 

99 
100 


97 
Chester 
I62" 


86 
90 


87 

96 

60 

87% 
90 

95 

100 
97 

93 


93 
92 
100 
99% 
95% 

92% 

98% 

90 

93% 

95 

95 


96 
85 
86% 

79% 

92 

95 

92 

97 
83 
90 

93 

113% 

100% 
100 

99% 

78 

99 

95 

98% 
Secur 

80% 
101% 


Ask. 


94 
90% 

100 
100 

84% 

84 
99% 
108% 
91 
97 

85 

96 

98% 

98 

93 

95 

97 


75 

76 

100 

123 

105 


102 

102 

83 
108 
103 
104 
101 
103 
101 

82 
101% 
101 
103% 

101 

99 

Lightg" 

101% 

105 

100 

98 

88 

95 

99% 
89 

99 


92% 
96 


101 
99 

95 


94% 
95 

100% 
97 

95 
100 

"95% 
97 
98 

90 

90 
100 

98 
86 


83 

"97% 
95 

"88" 

96 

I6i" 
161"" 

85 


99 

99% 
ities 
80% 
102% 


6  Basis.    /This  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal.     «  Sale  price. 


Se™-  1913.'  MISCELLANEOUS  SECURITIES. 

NOTICE. — All   bond   prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


45 


Bonds. 


Bid. 


Philadelphia  Suburban  Gas  &  El 

1st  M  &ref  g5s'60op'15.F&A 
Portland  (Me)  El  5s  '26  ontF&A 
Portland  (Ore)  Gas  &  Coke — 

1st  &  ref  g  5s  '40  opt  '20.  J&J 

Portland  Gas  1st  5s  1951  F&A 
Potomac  El  Pow  5s  '29  op.J&D 

Cons  M  g  5s  1936  guar__J&J 
Prescott  G  &  El  1st  6s  '40.  .J&J 
Public  Service  Co  of  Nor  III — 

1st  &ref  g5s  1956  op'21.  A&O 
Queens  Borough  (NY)  Gas  &  El 

Gen  M  gold  5s  1952 J&J 

Quincy  (111)  Gas  Elec  &  Heat— 

lstconsg5s  1935  op'10. MAS 

Quincy  G  &  E  5s  1929.  _M&S 
Reno  (Nev)  P  L  &  W  6s  '44.J&JJ 
Roch  G&E  2d  4%s'20op'10M&S, 
Rockford  (111)  Electric  Co — 

1st  &  ref  sf  5s  '39  op'  '14  M&S 
Rumford  Falls  Power — 

1st  gold  4s  Oct  1  1945 

Saginaw  City  Gas  5s  1916.M&N 
St  Clair  County  (111)  Gas  &  El— 

1st  cons  guar  5s  1959 M&S 

St  Joseph  Gas— 1st  5s  1937. J&J 
St  P  Gas  L  con  ex  6s  1918.. J&J 

1st  6s  1915. _J&J 

Gen  gold  5s  1944 M&S 

Salmon  River  Power — 

1st  g  guar  5s  1952  opt..F&A 
San  Diego  Consol  Gas  &  Elec— 

1st  g  5s  1939  opt  1914.. M&S 
San  Fran  G&E  4%s  1933. M&N 
San  Joaquin  Lt  &  Pow  Corp — 

lst&ref  g  6s  '50  Ser  A  op.F&A 

San  Joaquin  Light  &  Power — 

1st  5s  1945  op  aft  '10..J&D 

Scranton  Elec  5s  '37  opt  '12.J&J 

Seattle  Ltg  1st  5s'44  op  10. M&S 

Ref  g  5s  1949  opt  1914. -A&O 
Sierra  &  San  Francisco  Power — 

1st  g  5s  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg — 

Mtgeg4sDecl  1943.  ..J&D 
So  Bend  &  Mishawaka  Gas — 

Cons  g  5s  1926  opt  1908..J&J 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt.. J&J 
Southern  Pow  5s  1930  opt.M&S 
Southern  Sierras  Power — 

1st  s  f  g  gu  6s  Sep'36op'  18  J&J 
Southern  Wisconsin  Power — 

1st  sf  g5s  1938  opt A&O 

Southwestern  Gas  &  Electric- 

1st  &ref  sf  5s  1932  opt.. F&A 
Springfield  (O)  Lt  Ht  &  Power — 

1st  Sf  g  5s  1929  op  1914.  F&A 
Standard  Gas  &  Elec  of  Delaw — 

Convsf  g  6s  1926  opt...  J&D 
Suburban  Gas  Co  of  Phila — 

1st  sf  g5sApr  l'52op'07.A&O 
Superior  Water  Light  &  Pow — 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  1946 J&J 

Syrac  L  &  P  coll  tr  5s  '54. .J&J 
Suracuse  Light  g  5s  g  1951.  J&D 
Tacoma  Gas  ref  g  5s  1926.  J&D 

Tac  G  &  E  5s  Mar  1915. .J&J 
Tampa  Gas  5s  1937  opt... M&N 
Tenn  Pow  gu  5s  1962  opt.M&N 
Texas  Power  &  Light — 

1st  g  5S  1937  op  1917. .J&D 
Tol  G  E  &  H  con  1st  g5s'  35  A&  O 
Topeka  Edison  g  5s  Sept  1930 

red  1915 J&J 

Trenton  G  &  El  g  5s  1949.. M&S 
Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Tulsa  (Okla)  Corporation — 

1st  s  fg  5s  1932  opt  15. M&N 
Union  El  Lt  &  Pow  Co  of  St  L 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  5s'33  op  aft'18_M&N 
Union  Light  Heat  &  Pow(Cin) — 

1st  4s  May  1  '18  opt'06.M&N 
United  Elec  Lt  &  Power,  Bait — 

1st  cons  g  4%s  1929... M&N 
Unit  Elec  Co  of  N  J  4s  '49.J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1941.F&A 
United  Gas  &  Electric  Corp — ■ 

Conv  g  5%  notes  1915..A&0 
United  Gas  &  Elec  of  N  J— 

1st  coll  trust  g  5s  1922.. .J&J 
United  Gas  &  El(SF)  5s'32.J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utah  Gas&Cokelst5s'36  optJ&J 
Utah  Light  &  Power — 

Cons  g  4s  '30  opt  aft  '09.  .J&J 
Utica  Elec  Light  &  PowerCo — 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Ref  &  ext  5s  1957 J&J 

Valley  CountiesPow  5s'30.M&N 
Ventura  CoPow  1st  6s'36.M&N 
Vermont  Pow  &  Ltg  5s  '27.M&S 
Washington  (D  C)  Gas — 

1st  mtge  gold  5s  I960.. M&N 
Westchester  Lt  1st  g  5s  '50.  J&D 

N  Y  Sub  Gas— 1st  g5s'49M&S 
Western  States  Gas  &  Electric — 

1st  &  ref  5s  1941  opt J&D 

Western  United  Gas  &  El — 

lst&ref  5s  g  1915  to  '50  F&A 
Westinghouse  Elec  &  Man — 

6%  notes  Aug  1  1915.. .F&A 

5%  notes  Oct  1  1917 A&O 

Conv  s  f  g  5s  '31  opt  '12. .J&J 

Walker  Co  1st  g  6s  1916 — J&J 
Wheeling  (W  Va)  Elec  Co— 

1st  M  5s  1941  opt M&N 

Wilkes-BarreG&E  5s'55opt.J&J 
Williamspt  Gas — 1st  g5s'39F&A 
WillimanG&EL5s'23op  '13.J&J 
Wilmington  (Del)  Gas  Co — 

1st  &  ref  s  f  g  5s  1949  op. M&S 
"Wisconsin  Gas  &  Electric — 
1st  g  5s  1952  opt  1919. ..J&D 


92 
99 

93 

103% 
99% 
88 

92 

96 

82 

"95" 
96 

89 

95 

88 

90 
100 
100 

94 

80 

90 

88 

101% 

97% 
99 

"89" 

88 

78 

94 

90 
98 

95 


98 

78 

100% 

78 
95 
65 
92 
93 
81 

89 
55 

94 
100% 
108 
106 

89 

97 
93 

92 

90 

78% 

97 


97 


91 

88 


Ask. 


94 
101 

95 

165" 
100 
91 

94 

99 

86 

"97" 

98 

92% 
100 

93 
95 


96 

85 

92% 
90 


100 
"92% 
90 


97% 

93 

100 

98 
95 
93% 


94 

100 

83 


83 
100 
75 
98 
95% 
82% 

91 
61 

96 


110 

108 

93 

99  % 
95 

95 

92 

79% 

100 


Bonds. 


101 


80 

82 

95 

97% 
98  M 

98 

'94" 

"97" 

107 

102 
99 

108 
104 
102% 

85 

90 

96 

98 

99% 
94 
89  % 
98 

99% 
95 
90 
101 

94 
100 

98 
101 

96% 
102 

102% 

96% 

98 

95 

97  % 

TELEORAPH&  TELEPHONE 
BONDS. 

American  Teleph  &  Teleg  Co — 

Coll  tr  g  4s  1929 ...J&J 

Conv  g  4s  '36  conv  af'09.M&8 
Conv4%s'33op  aft  1925. M&S 
BellTelp  Canada  Deb  5s' 25 A&O 
Ches  &  Pot  Tel  5s  '29  op'09.J&J 
Chicago  Telep  5s  '23  op  '13  J&D 
Com'cial  Cable — Is  g  2397  ( >  I 
Cumb'land  Tel&Tcl  5s  'is  J&J 

Deb  5s  Feb  1   1920 F&A 

1st  &  gen  5s  1937 J&J 

Cuyahoga  Telep  5s  1919. ..J&J 
Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. J&J 

1st  refg  5s  1945. J&J 

Kan  C  Home  Telep  5s  '23.. J&J 
K  C  Long  Dis  Tel  5s  1925.. J&J 
Key.  Tel  1st  g  5s  '35  op'08_J&J 
Kinloch  Long  Dist  Telep — 

1st  M  g  5s  1929 J&J 

Kinloch  Telephone  6s  1928. F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Met  Telep  &  Teleg  5s  1918. M&N 
Mich  State  Telep— 5s  1924. F&A 
New  Eng  Tel&Tel — 5s  '15.  A&O 

5s  Apr  1916.. A&O 

Deb   5s   1919..- A&O 

4s  Jan  1930 J&J 

5s  gold  Oct  1  1932 A&O 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926... F&A 
GenS  Fdg  4s  Nov '29. .M&N 
NY  Tel  lst4%s'39  tax  ex. M&N 
Pacific  Teleph  &  Telegraph — 

lst&col  tr  s  f  g  5s'37  op'22.J&J 
Postal  Tel-Cable  1st  5s  1928J&J 
Rochester  Telep  1st  g  5s  '20. J&J 

Gen  5s  1933 A&O 

Southern  Bell  Telep  &  Teleg — 

1st  s  f  g  5s  1941  op  '16--.J&J 

South  N  E  Telep  1st  5s  '48.J&D 

Toledo  Home  Telep  5s  1922.J&J 

Twin  City  Telephone  Co — 

1st  g  5s  1914,  '17  &  '26  ..J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&T  Col  tr  g  5s' 32. J&J 
Western  Union — 

Collateral  trcur  5s  1938..  J&J 
Fdg  &  R  E  M  4%s  g  '50. M&N 
MutUn6sextat  5%to'41M&N 
Northw'n  gu  g  4%s  1934. J&J 

WATER  BONDS. 

Blue  Lakes  Water  1st  6s'38.M&S 
Con  Wat  of  Utica-lst  5s  '30. J&J 

Deb  5s  Jan  1  '30  op  1911. J&J 
Contra  Costa  Water  5s  1915.J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14. J&J 

SoPlatteCanal&Res.5s'23.J&J 
Hackensack  Wat  4s'52op'12J&J 
Indianap  Wat — 5s  '26  op' 11. J&J 

1st  &  ref  g  4%s  1940  op. .J&J 
Louisville  Wat  Co  4s  1946.. J&J 

4s   1950 F&A 

Montana  Water  1st  6s  1933.J&D 
Nashville  Water  4s  1928... J&J 
N  Hav  Wat  conv  deb  4s  '15. J&J 
Oakland  WaterCo — 5s  g'd'  15  J&J 
Passaic  Water  gen  g  5s  '37_  J&J 
People's  Water,  Oakland,  Cal 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me)  Water  4s  '27F&A 
Racine  (Wis)  Water  5s  '31. M&N 
San  Antonio  Water  Supply — 

1st  &  ref  sf  5s  '33op'13.F&A 
Sou  Yuba  Wat — Con  6s  '23.J&J 
SpringBr'kWater — 5s  g'26.A&0 
Spring  ValWaterref  g  4s  '23. J&D 
Tacoma  Wat  Sup  1st  5s  '25. J&J 

MISCELLANEOUS   BONDS. 

Adams  Exp  col  tr  g  4s  '48.M&S 

Col  tr  g  4s  1947 J&D 

Allis  Chalmers  Co — 

1st  M  s  f  5s  '36  opt  '16-.J&J 

Cent  Tr  Co  ctfs  of  dep 

Stamped 

Amal  Cop  5%  notes  '15.M&S15 
American  Agricultural  Chem — 

1st  g  5s  1928  s  f  conv  .A&O 
American  Can — 

S  f  deb  g  5s  1928  opt._.  F&A 
Amer  Cot  Oil  4%s  Nov  '15-Q-F 

G  5s  1931  optional M&N 

AmHide&Leathlstg  6s' 19. M&S 
Am  Ice  Sec — Deb  g  6s  '25. A&O 

American  Ice  Co — R  E  1st  & 
gen  s  f  6s  '42  opt  '13.. F&A 
Amer-La  France  Fire  Engine 

1st  M  s  f  6s  1924 A&O 

Am  Locom  5%  notes  '15-'17J&J 
American  Malting  6s  1914.J&D 
Amer  Pipe  &  Constr  Securities- 
Coll  tr  g  6s  1922  opt... F&A 
Am  Pipe  &  Fdy  6s  1928. ..J&J 
Am  Sew  Pipe — 1st  s  f  6s  '20M&S 
Amer  Smelters  Securities — 

Convsf  deb  g  6s  1926...  F&A 
Amer  Spirits  Mfg  g  6s  1915M&S 
Amer  Steel  Found's  6s  '35.A&0 

Deb  4s  1923 F&A 

AmerThread  col  tr  4s  g  1 9 1 9 .  J  &  J 
Amer  Tobacco  6s  g  1944.. .A&O 

4s  g  Aug  1  1951 F&A 

American  Type  Founders — 

Deb  gold  6s  1939 M&N 

American  Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09.J&J 
Armour  &  Co. — Real  est  1st  g 

4%s  1939  op J&D 

Associated  Oil  Co — 5s  1922F&A 
Astoria(NY)Veneer    Mills&D — 

1st  s  f  g  6s  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines- 
Col  trg5s  Jan  1  1959 J&J 

Atlas  Port  Cement  1st  6s'25M&S 


Bid. 


Aak. 


87  % 
100 
103% 


103 

99 ', 

78 

97 

96 

92% 

84 

78 
73 

"90% 
90 


103% 

86% 
99  % 
98% 
99 
99 
99 
87 
101% 
98 


87 
96% 

97 

"95" 
50 

98% 
105 
92 


77 
99 

96% 
89% 
100 
90% 


97 
85 


91% 


83 
97 
86 
98 
98 

100 
90 

150 
90 


70% 
97% 


n    86 

102" 
89% 


74 
75 


48 

47% 

98% 

99 


96 
91% 
99 
70 

96>i 

82 
5%% 
99% 

98 
98 
85 

102% 


98 

67 

90 

115 


96 

82% 

90% 
97% 

100 

64% 
100 


88 
102 
103% 

98 


100% 

"97% 


96% 
86% 


75% 
89% 
92 
90% 

89 
104 

87% 
102 
100 
100 
100 
100 

89 
101% 
100% 

100 


97 

97% 

166" 


100% 
"93% 


80 
99% 

100 

89% 
102 


100 
92 
99 


78 
78 


98 

89 

100 

100 


92 

"96% 


72% 

98 

97% 

90 

103" 
89% 
92 


77 
76 

62 


51 

98% 

99^ 

92 
98 
92% 
100 
76 

98% 

95 

5.20% 
100% 

98% 
101 

87 

103> 

100 

100 

70 

93 


Bonds. 


98 
99 

83% 

91% 
99 

105 

65 
102 


Bid. 


90 
99 

102% 

75 
100 

83 


L00 

102 

100 

85 


97 

98% 

82 
101 

88 
150 

82% 
90 

74% 

90 

58 


90% 
90% 
95 

98 


101% 
105 
59 


84 
80 
99 

94 

97% 


Atlas  Powder  deb  6a  1023. F&A 
Augusta  Fact'y  1st  M  os'i5M&N 
Baldwin  Locomotive  Works — 

1st  sf  5s  1940  op  aft  '16  M&N 
Barney  &  Smith  Car  6s  1936.I&J 

Berg  &  Engle  Brew  6a  1921  ..i&j 

Boston  Term  Co— 3%s  '47  F&A 
Brooklyn  Ferry  Co — 

Con  5s  '48  ctfs  dep  stpd.F&A 

Bklyn&N  Y  Fy  1st  6s  '1 1  J&J 
Burns(P)&Co  6s'24op  uf'MA&O 

1st  &  ref  s  f  6fl  1931. J&J 

Bush  Term  1st  conv  g  4fl'62A&0 

ConsgSsJan  1  1955 |&J 

Bush  Terminal  Buildings  Co — 

1st  a  f  gold  guar  5s  1960.  A&O        85% 
California  Wine  Association — 

Conv  g5sSepl0'25  op  s  f  M&S       9i 
Canada  Cem't  1st  6s' 29  op  A&O       97% 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  s  f  g  6s  1939 J&D      L03 

CanCot.Ltd-lst  s  f  g  5s'40  J&J2       80 
Canadian  Cons  Rubber,  Ltd — 

Gold  68  1946  opt  19 11  ..A&O       89 
Cent  Hud  St'boat — 5s  '19  M&N        92% 
Central  Leather  5s  1925.. A&O        94% 
Ches  &  Del  Canal  1st  5s  '  16  J&J  / 
Chic  Bd  of  Trade  4s,  1927.J&D 
Chic  June  coll  g  5s  1915. ..J&J 

Coll  tr  ref  g  4s  1940 A&O 

1st  r  e  imp  5s  1928 .M&S 

Chic  Pneu  Tool  5s  Dec  31'2U&J 
Chino  Copper  conv  6s  1921. J&J 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g  6s  J'ne  1  '48  op.. J&J 
Clyde  SS  1st  5s  1931  opt..  F&A 
Computing-Tabulating-Rec  Co- 
Sink  fund  gold  6s  1941. ..J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  53  1914-1941 J&J 

Cons  Rub  Tire— Inc  4s  '51  A&O 
Cons  Tobac  coll  tr  5s  '51.. F&A 
Cora  Prod  Ref  s  f  5s  '31. ..M&N 

1st  g  5s  1934  s  f M&N 

Cov&CinBdg  1st  g  4s  1915. J&J 
Cramp(Wm)SonsShip&En  Bldg 

1st  M  g  5s  1929  opt M&S 

Cuban-Am  Sug  coll  6s'18opA&0 
Davies  (Wm)  Co  1st  6s  '26. J&J 
Diamond  Match  Co — Conv  debs 

6s  Dec  15  '20  op  '15...J&D15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08. A&O 
Dunlop  Tire  &  Rub  Goods,  Ltd- 

lst  sf  g6s  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd— 

Gold  4%s  June  1  1936..  J&D 
Eagle&Phenix  Mfg  5s  1926.  J&J 
Eastern  SS  1st  5s  1927  op. M&N 
Erie  &  Western  Transporta'n — 

1st  Mg4s  '25  op  'I0gu-.J&J 
Federal  Sugar  Refining — 

5%  notes  Nov  1914  op.-.Q-F 
Fort  St  UnDepDet  4%s  '41  J&J 
General  Baking  1st  6s  1936  J&D 
Gen  Motors  6%  g  notes  '15A&0 
Gen  Rub  debs  4%s  g  '15  op  J&J 
Girard  Pt  Storage  3%s  '40.  A&O 
Gordonlronsides&Fares  Co, Ltd, 

1st  sf  g  6s  1927  opt J&J 

Gottlieb-Bauerschmidt-Straus 

Brew  Co — 1st  4s  1951.. M&S 

2d  Income  5s  Sep  1951.  M&N 
Gt  North'n  Paper  g  5s  1927.J&J 
Hall  Signal  1st  6s  1915  op. A&O 
Havana  Tobacco — 5s  1922  J&D  /  60 
Hawaiian  Com&Sug  5s  '19  A&Oj 
Hecker-Jones- Jewell  6s  '22  M&S] 
Hercules  Powder  deb  6s  '23  F&A1 
Hoboken  Land  &  Impt  Co — 

1st  M  g  5s  Nov  1930. ..M&N 
Hostr-Col  Br  1st  g  6s  '55  op  J&J 
Hudson  Nav  g  6s  1938  op.F&A 
Huebner-Toledo  Brew  6s  '30J&J 
Independent  Brewing  6s' 55  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910 J&J 

Inspiration  Cons  Copper — 

1st  conv  6s  1922  opt M&S 

Intemat  Agricul  Corp— 

lst&coll  tr  s  f  g  5s'32op  M&N 
Int  Harv'er  5%  notes  '15.. F&A 
International  Merc  Marine — 

Coll  tr  deb  4%s'22  op  '07A&O 
Int  Naviga'n  5s  '29  op  '09.  F&A 
Internat'l  Paper — 6s  1918.  F&A 

Con  conv  g  3  f  5s  '35op'09  J&J 

Internat  Salt  g  5s  '51  op A&O 

International  Silver  6s  '48.J&D 
International  Steam  Pump— 

1st  lien  s  f  g  5s  '29  op.. .M&S 
Kan  City  Brew  6s  1930. .M&N 
Knickerb  Ice  1st  5s  '41  opt.J&J 
Lake  Superior  Corp  inc  5s'24  Oct 

1st  &  coll  tr  gold  53  1944.  J&D 
Lake  of  the  Woods  Mill  Co,  Ltd 

1st  M  6s  June  1923 J&D 

Laurentide  Paper  1st  63'20  J&J2 
Liggett  &  Myers  g  7s  1944.  A&O 

Gold  bonds  5s  1951 F&A 

Lima  Locomotive  Corp — 

1st  3  f  g  6s  1932 M&N 

Lorillard  (P)  Co  g  7s  1944. A&O 

Gold  bonds  5s  1951 F&A 

Mallory  SS  1st  s  f  5s  1932. .J&J 
Merch  Dispatch  Transp  Co — 

Eq  trust  4%s  '14  to  '26.. J&J 
Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  s  f  6s  '21  Ser  A  A&O 
Morris  &  Co  1st  s  f  4%s  '39. J&J 
Mtge  Bond  4s  Ser  2  '66  op.A&O 

5s  Ser  3  1932  op  '22 J&J 

MtVer'n-Woodb'y  Cotton  Duck 

1st  M  g  5s  Sept  1  1949.. M&S 
National  Enamel  &  Stamp  Co — 

Ref  l«3t  R  E  s  f  g  5s  '29..  J&D 
National  Fire  Proofing — 

lst&coll  tr  g  5s  '14-'32op  M&S 
Nat  Starch  deb  5s  1930  gu..J&J| 
Nat  Tube — See  Coal,  Iron&  Stee  1 


99 

96% 


43% 


90% 

99 
58 
90 
69 
82% 

100 

98 


99 


Auk. 


92 
100 

103% 

85 
102 


16 
L06 

102% 
101 

89% 

92 

87 
97 


105% 
81 

90 

97% 
95 

166" 

99% 
83 

"89% 
170 

82% 
94 

75% 

95 
60 
97 

96% 
94 
100 

100 

95 

102 


60 

100 

84% 
100 
102 

96 

98 

"96% 
99% 
97% 


100 


10 


65 
101 
100% 

92 

102 
60 
93 
71 
83 

105 

99 


99% 


61 

78% 
100 

84 

49 
109 

61% 

79% 
101 

85 

51% 
110 

68 

69% 

80 

78 

90 

74 
83 
80 
95 

100 
105 
118 
97% 

110 
118% 
97% 

95 

117 
95 
84 

99 

119 
96 
87 

Basis 

6% 

85 

96% 
86% 

68 

68% 

75 

98 

83 

bonds 

100 
87 

6  Basis.    /This  price  include    accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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NOTICE. —  All  bond  price*  arc  now   "and  interest      except    <vnerc  marked   "f      and   inco.ne  and  defaulted   bonds. 


Bonds 


Natomas  Consol  of  Cal — 

1st  Mg6s  1930  opt J&J 

N  E  Cot  Yam  Co  g  5s  1929  F&A 

N  J  Zinc  1st  4s  1926 A&O 

NYAlrBrakelst  6s'28conv  MAN 
N  Y  Dock  Co— 1st  g  4s  '51  F&A 
NY4ER  F'y— 5s  '22. ..MAN 
N  Y  &  Hob  F'y  5s  May  '46  J&D 

Hoboken  Ferry  5s  '46. -M&N 

N  Y  &  N  J  Ferry— 5s  '46.  J&J 
Oellvie  Flour  Mills  Co,  Ltd— 

1st  M  fls  1932  opt  1912. .J&D 

Series  B 

Otia  Elevator  Co — 

Convgdeb  5b  '20  op  '13. A&O 
Pacific  Coast  Co— G  5s  '46  J&D 
Packard  Motor  5%notes'16J&D 
Palace  Hotel  (San  Fran) — 

1st  68  Aug  1  '28  op  '13.. F&A 
Park  &  Tilford  s  f  6s  '36. .J&D 
Pennrans.Ltd — lst5s'26op  M&N 
Parsons  (W  Va)  Pulp  &  Lumber 

1st  m  g  6s  '13-'24  opt  M&N 
Plttsb  Brewing  6s  Feb  4  '49.J&J 
Plttsb  Term  Warehouse  &  Trans 

1st  ref  g  5s  Nov  1  1936.. M&N 
Powell  River  Co,  Ltd — 

1st  m  g  6s  '15-'27  opt  '15  J&J 
Provident  Loan  Society — 

4%sSept  1  1921 M&S 

Ry  Steel-Spring  5s  '21  opt  ..J&J 

1st  M  g  5s  1931  opt A&O 

Ray  Cons  Copp  con v  6s  '  2 1 .  J&J 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1914  to  1939.F&A 
St  Jos  Stock  Yds  4%s  1930. J&J 
St  L  Brew  Ass'n  6s  1914.. .J&J 
St  Louis  Car  Co — 

1st  g  6s  May'21-'23op'08M&N 
St  L  Nat  Stock  Yds  4s130..J&J 
St  P  Union  Depot— 6s  '30. M&N 

Consol  5s  1944 M&N 

Consol  4s  1944 M&N 

St  Paul  Un  Stk  Yds— 5s' 16  A&O 
Schwarzschild  &  Sulzb  6s — See  S 
Securities  Co  N  Y  4%  cons  M&S 
Sibley  Mfg  Co  1st  5s  1922.  .J&J 
Simpson  Realty  s  f  6s  '32  op  J&J 
Simpson  Sec  Co  S  f  6s'29  J&J  15 
Sioux  City  Stk  Yds  1st  5s'30  J&J 
Somerset  Hotel  Tr  4s  1921.  J&D 
Stand  Cordage  1st  5s  '31redA&0 

Adjust  M  5s  Apr  1  1931 

Standard  Mill— 1st  g  5s'30M&N 
Street's  West  Stable'  Car  Line— 

1st  M  equip  g  5s  1913-27.  J&D 
Sulzberger  Sons  &  Co — 

Deb  6s  June  1916  opt-.M&S 

Be'-  .varzschild  &  Sulzb  Co — 

;eb  6s  1916  s  f  opt J&D 

Sw  it  &Co — 5s '14  op  1910. J&J 
1  c^nessee  Copper  Co — 

1st  M  g  6s  1913-1917  opt  J&D 
1  0th-23d  St  Fer  Co  lst5s'19  J&D 
Texas  Company — 

Conv  g  deb  6s  '31  op  '15. J&J 
Torrlngton  Co  1st  g  5s  '18.M&S 
Union  B  &  P  1st  g  5s  '30  op  J&J 

Stamped 

Union  Ferry  Co — 5s  1920. M&N 
Union  Oil  Co  of  California- 
First  1  en  s  f  5s  1931  opt.  J&J2 
Un  Transpor  1st  5s  19 23.. F&A 
United  Box  Board  &  Paper — 

Coll  tr  6s  Jan  15  '26  red.  J&J 

Gen  M  g  6s  1926  red  yrly.  J&J 
Unit  Fruit— Deb  4%s  1923.J&J 

Debg4%s  1925  sf J&J 

6%  gold  notes  1917  opt.M&N 
U  S  Env  1st  5s  '13-'34op'19J&D 
U  S  Finishing— 1st  5s  1919. J&J 

Con  gold  5s  1929. J&J 

U  S  Gypsum  1st  5s  '22  opt.M&S 
U  S  Mtge  &  Tr— 

4s  Ser  E  to  N  1917-1922.  Var 
U  S  Realty  &  Imp  5s  g'24  op  J&J 
U  S  Red  &  Ref  Co  6s  1931. .J&J 
U  S  Rubber — Coll  tr  6s  '18. J&D 

U  S   Smelt  1st  6s  1922 A&O 

U  S  Smelt,  Ref  in  &  Mining- 

5%  gold  notes  Aug  1914. F&A 
Vancouver  Lumber  Co,  Ltd — 

1st  m  g  6s  '14-'25  opt.. J&J 
Virginia-Carolina  Chemical — 

1st  M  g  5s  1923  opt  s  f..J&D 
Welsbach  Co  col  tr  5s  '30..  J&D 
West  Canada  Fl  Mills  Co,  Ltd 

1st  s  f  6s  Mch  1928 M&S 

1st  &  ref  8  f  6s  1931 M&S 

Western  Electric  Co — 

1st  5s  Dec  31  '22  op  aft' 11  J&J 
Westinghouse  Machine — 

1st  &  ref  g  6s  Nov  1940.. Q-F 

EXCHANQE  SEATS. 

No.  Last  Sale 

N  Y  Stock  Exch. 1,100  $50,000 

N  Y  Con  Stk  Ex.     660  700 

N  Y  Produce  Ex. 2,000  425 

N  Y  Cotton  Ex..    450  13,000 

NY  Coffee  Exch.     323  1,450 

Baltimore  Stk  Ex      87  3,200 

Boston  Stock  Ex.     150  16,000 

Chic  Bd  of  Trade.  1,625  2,150 

Chicago  Stk  Exch    278  1,300 

Cincinnati  Stk  Ex      50  3,100 

Cleveland  Stk  Ex      35  1,000 

Louisville  Stk  Ex.       29  2,250 

MinneapCh  ofCom  550  3,800 

Montreal  Stk  Ex.       66  30,000 

New  Orl  Cot  Ex.     500  2,250 

Phlla  Stock  Exch.     224  5,000 

Plttsb  Stock  Ex..     120  zl,800 

St  Louis  Stk  Kx..       50  2,500 

(SanF)Stk&BdEx       42  10,000 

Wash'ton  Stk  Ex.       40  4,550 

MANUFACTURING  STOCKS 
Northern  Mills.         Par 

Acushnet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Pall  River).  100 


Bid. 

Ask. 

77% 

79 

90 

90% 

94 

99 

81 

45 

55 

98 

99 

101 

95 

n 

105 

99% 
95 


92 
88 

96 
92% 

99 

98 


97 
88% 
106 

99  % 

87 

99% 


98% 

"§6"" 
ulzb.  S 
/     60 

90 

95 

95 


s   106 


100 
97 


95% 
90 

100 
94 

101 

100 


97% 

91 

107% 

100% 


99  % 


82 

ons&Co 

62 

92 

100 


/       5 
/  .... 


Basis 
97 


93 

100 

8 

~85% 

5%% 

98 


97 

98 

98% 

99% 

96% 

100 

50 

58 

99% 

100 

99 

101 

80 

88 

80 

89 

98 

100 

80 
87% 

/  .... 
/     30 
94 


100% 
98% 
85 
60 
96 


81 

20 

101% 


99 

99 

92}$ 
90 

102 


100% 
75 


600 

375 

14,000 


15,000 
2,150 


2,100 
5,000 
1,800 


4,500 


Per 
134% 


85 
90% 

'16' 


93% 
101 
101 

92 

70 

98 

100 

83 

30 
102 

50 

99% 

100 

93 
91 

102}4 
100 

100% 

80 


750 

425 

14,300 

1,400 

2o",o66 

2,200 
1,300 


Stocks 


100 
100 
100 
100 


3,900 
30,000 
2,400 
6,500 
2,500 


5,500 


thare. 


Par 

American  Manufacturing 100 

Amer  Textile,  Pawtucket.._100 
Amoskeag  Mfg  (voluntary  assn) 

Preferred 

Androscoggin  Mills  (Me). ..100 

Appleton  Co  (Mass) .100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass)100 
Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me).. .100 

Beacon  Mfg  Co  (N  B) 100 

Preferred. 100 

Berkshire  Cot  Mills  (Mass).  100 
Berlin  (Paper)  Mills  (Me). ..100 
Bigelow  Carpet  Co  (Mass)..  100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (Fall  River)..  100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) ...100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River)...  100 
Chlcopee  Mfg  Co  (Mass)...  100 

City  Mfg  Corp  (N  B) 100 

Cofiins  Co  (Conn) 100 

Continental  MiHs  (Me) 100 

Cornell  Mills  (Fall  River)...  100 
Dartmouth  Mfg  Corp  (N  B)  100 

Preferred 100 

Davis  Mills  (Fall  River) 100 

D  avol  Mills  (Fall  River) 100 

Draper  Co., com  (M) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

[Esmond  Mills- (R  I),  pref.,.100 

Everett  Mills  (Mass) 100 

Farr  Alpaca  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frisbie  &  Stansf  Knit'g  pref .  100 
Gosnold  Mills  (N  B)  pref...  100 
Granite  Mills  (Fall  River)..  100 
Great  Falls  Mfg  Co  (N  H)..100 
Grinnell  Mfg  Corp  (N  B)...100 
Hamilton  Mfg  Co  (Mass)...  100 
Hamilton  Woolen  Co  (Mass)  100 
Hargravea  Mills  (Fall  River)  100 

Harmony  Mills  pref 100 

Hill  Mfg  Co  (Me) ...100 

Holmes  Mfg  (N  B) 100 

Preferred 100 

Kilburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R} 100 

Lancaster  Mills  (Mass).. 
Laurel  Lake  Mills  (F  R).. 
Lawrence  Mfg  Co  (Mass) 
Lincoln  Mfg  (Fall  River). ._ 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass)  .100 

Preferred 100 

Middlesex  Co  (MaaB) 100 

Monadnock  Mills  (N  H)...1000 
Morse  Twist  Drill  (N  B)...  50 

Nashawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)StmCotCo  100 
Newmarket  Mfg  Co  (N  H).100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River) ...  100 

Pacific  Mills  (Mass) 1000 

Page  Mfg   NB) 100 

Pairpoint  Corp  (N  B) 100 

Parker  Mills  (Fall  River)...  100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 1 00 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (NH).100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B)  pref 100 

Skenandoah  Cot  Co  (Utica).  100 

Soule  Mill  (N  B) 100 

Stafford  Mills  (Fall  River). .100 
Stevens  Mfg  Co  (Fall  River)  100 

TaberMill    N  B) 100 

Tecumseh  Mills  (Fall  River)  100 

Thorndike  (Mass) 1000 

Tremont  &  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

Utica  Knitting  Co  pref 100 

Utica  Steam  &  Mohawk  Valley 

Cotton  Mills 100 

Utica  &  Willowvale  Bleach. .  100 
Wampanoag  Mills  (F  R)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (F  R) 100 

Whitman  Mills  (N  B) 100 

York  Manufacturing  (Me)..  100 

Southern  Mills. 

Abbeville  Cotton  Mills  (S  C)  100 
Aiken  Manufacturing  (S  C).100 

Am  Spinning  Co 

Anderson  Cotton  Mills  (S  C)  100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)  100 

Augusta  Factory  (Ga) 100 

Helton  Mills  (S  C) .100 

Bibb  Mfg  Co  (Ga) .100 

Brandon  Mills  (S  C) 100 

Cabarrus  Cotton  Mills  (N  C)  100 

Clifton  Mfg  (S  C) 100 

Clinton  Cotton  Mills  (S  C) . .  100 


Bid. 

Per 
125 


90 


80 


102  >3 
150 


share. 
130 
125 

63 

95 
135% 
172 

75 

86 

40% 

65 
252% 


100 
1306" 

"65" 


90 
205 


98 


225 


95 

310" 


85 
i52% 


95 
97% 
110 


77 


112 


1000 
200 


85 


80 
195 


300 


109 
105 
108 


157% 


99 
129 


1500 


101 
158 


117% 
I26" 


Per 


155 
35 


28 

100 

85 


130 

95 

115 


Ask. 


Stocks 


115 

175 
it  102 
s  145 
h    98% 

105 


It  154 
116" 


100 
k  120 

103% 
*     90 


k  95 
150 
215 


97 

90 

230 

sl056 

k     65 

100 

*  110% 
325 

95 

*  205 
100 

88 
112% 
175% 
157% 

80 

95 

55 
114% 

90% 
100 


120 
120 

85 
130 
150% 

97 
103% 
129% 
100 


Par 

Courtenay  Mfg  (S  C) .100 

Dallas  Mfg  (Ala) 100 

Darlington  Mfg  (S  C). 100 

Eagle  &  Phenlx  Mills  (Ga)..100 
Enoree  Mfg  (S  C) 100 

Preferred- ..100 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)..100 

Gaffney  Mfg  (S  C) 100 

Graniteville  Mfg  (S  C) 100 

Greenwood  Cot  Mills  (S  C).100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C) .100 

King,  J  P,  Mfg  (Ga) 100 

Lancaster  Cotton  Mills  (S  C)100 

Preferred 100 

Langley  Mfg  (S  C) 100 

Laurens  Cot  Mills  (S  C) 100 

Lockhart  Mills  (S  C) 100 

Preferred 100 

Louise  Mills  (N  C).. 100 

Marlboro  Cot  Mills  (S  O...100 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  M  (S  C)...100 
Newberry  Cot  Mills  (S  O..100 
Orangeburg  Mfg,  preferred.  100 

Orr  Cotton  Mills  (SC) 100 

Pacolet  Mfg  (S  C) 100 

Parker  Cotton  Millg. 100 

Guaranteed  stock 100 

Preferred 100 

Pelzer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  (S  C) 100 

Phillips  Buttorff  Mfg. 100 

Poe,  F  W,  Mfg  (S  C) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  common 100 

1st  preferred 100 

2d  preferred. 100 

Sibley  Mfg  (Ga)_. ...100 

Spartan  Mills  (S  C) 100 

Trion  Mfg  (Ga) 100 

Tucapau  Mills  (S  C) 100 

Union  Buffalo  M  (S  C)  1st  pf... 
Warren  Mfg  (S  C) 100 

Preferred 100 

Washington  Mills  (Va)  pf-.-100 

Webb  Mfg  (Nashville) 100 

Whitney  Mfg  (S  C) 100 

Woodside  Cotton  Mills 

Preferred   guaranteed 

Preferred •  _  _ 


Bid. 


Ask. 


Per 
166" 


75 
15 


56 


55 

120 
60 
85 

160 
78 

125 
95 


100 

120 

40 

90 

100 

_  -  _-  - 

"80" 

125 

105 

115 

100 

115 

130 

140 

75 

90 

102 

100 

18 

87 

96 

37 

130 

150 

160 

130 

135 

105 

115 

160 

10 

20 

90 

35 

s  105 
88 
95 
25 
85 
60% 


205 

62 
550 
143% 

95 

90 
104 
107% 

85 
205 

55 
294 
325 
100 


110 
120" 


62 


135 

85 

82% 
117% 
100 
107% 


110% 

200 

102% 

160 

100 

87 


85 

122% 
85% 

share. 

100 
30 


45 
100 

"36" 
105 

90 

75 
140 


125 


.100 
.100 


Alabama  Co  com 

2nd  pref 

Amer  Coal  of  New  Jersey 25  1 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron 100 

Preferred 100 

Cambria  Iron 50 

Cambria  Steel 50 

Central  Coal  &  Coke 100 

Preferred 100 

Cleveland  Cliffs  Iron 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Consol  Coal  of  St  Louis 100 

Consolidation  Coal  of  Md-.100 
Crucible  Steel 100 

Preferred 100 

Delaware  Lack  &  West  Coal  50 
Dominion  Coal,  preferred..  100 
Dominion  Iron  &  Steel  pref 
Dominion  St  &  CI  Corp  com 


Canadian  Mills 

Canadian  Covert,  Ltd 100 

Canadian  Cottons,  Ltd 100 

Preferred 100 

Dominion  Textile,  Ltd 100 

Preferred 100 

Montreal  Cottons 100 

Preferred 100 

Penmans,    Ltd 100 

Preferred 100 

COAL,  IRON  &  STEEL  STOC 


50 
110 

306" 

70" 
100 
106 
70 
90 
35 
95 


39 

41 

37** 

38 

77 

85 

86 

100 

103 

57 

60 

100 

53 

a    81% 


KS 


75 
31 
35% 

72 


% 
41% 
46 
85% 


32% 
123 


94 

16 

93 

260 


98 
49% 


Empire  Steel  &  Tron 100 

Preferred  ^^2 100 

George's  (reek  ooal. 100 

Hocking  Vauey  Products 100 

La  Belle  Iron  Wks  new  com 

New  preferred 

Lackawanna  Steel 100 

Lehigh  Coal  &  Navigation..  50|d 

Trustees'  Certificates 50  d 

Lehigh  Valley  Coal  Sales  ..  50 
Lehigh  &  Wilkes-Barre  Coal.  50 

Maryland  Coal,  pref 100 

New  Central  Coal 20 

New  Haven  Iron  &  Steel 5 

Newton  (G  B)  Coal- 
Common   100 

1st  preferred 100 

Nova  Scotia  Steel  &  Coal..  100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pitts-Buffalo  Co  pref 100 

Pittsburgh  Coal 100 

Preferred 100 

Pittsburgh  Steel  pref 100 

Republic  Iron  &  Steel 100 

Preferred 100 

Sloss  Sheffield  Steel  &  Iron.  100 

Preferred 100 

Texas  &  Pacific  Coal 100 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalla  Coal 100 

Preferred 100 

Virginia  Iron  Coal  &  Coke..  100       41 

Warwick  Iron  &  Steel 10  dk  10 

Westmoreland  Coal 50  d  |58 

Wheeling  Mould  &  F 50  d    50 

Wheeling  Steel  &  Iron 100;     152 


d 

3% 

48 

124 

36 

85 

85% 

195 

250 

"46" 


19 

84 

78 
123 

20 

60 
125 

19% 

85 

92% 

24% 

88% 

30 

86 

90 

63% 
108% 


share. 

80 
110 

65 

80 

25 
100 

65 
150 

65 
130 

60 

95 
175 

82 
130 
100 

55 


53 
120 

350* 
40 
80 

ll6" 
90 

100 
40 

100 
93 


53% 
83 


«7% 


100 
31% 
35% 
74 

% 
2 
42 
46% 
86 

330  "" 

33 
130 

20 

"16% 

94% 
280 
103% 

99 

50 

13 

33 


125 
40 
85  J 
85  J 

210 


60 


20 
85 
78% 
125 
40 
65 

"20% 
86 
96 

sg 

32 
91 
95 
64 
108% 

6 
24% 
48 
10% 
59% 
51 


6  Basis.      d  Price  per  share  not  per  cent.      «  New  stock,      f  This  price  includes  accrued  Interest,     k  Last  sale, 
dividend  in  July  1913  and  Jan  1914.     u  Ex-warrants,    s  Ex-dlvldend.     y  Ex-rlghts.     z  Private  sale. 


n  Nominal.     •  Sale  prlc«. 


Sept.,  1913.J 


MISCELLANEOUS  SKCHJIUTILS. 


47 


Stocks.    Par. 


ELEC.QAS&POWER  ST 


Bid. 


Adirondack  El  Pow 

Preferred 
Am  Gas  A  El 50 

Preferred 50 

Am  Gas  of  N  J.  100 
Am  Lt  &  Trac-100 

Preferred 100 

Am  Pow&  Lt-.lOO 

Preferred    ...100 

Option  warrants 
Am  Public  Util... 

Preferred 

Appalachian  Po .  100 

Preferred 100 

Arizona  Power.  100 

Preferred 100 

Bay  State  Gas..  50 
BrklynUnGas.100 
Buffalo  City  Gas  100 

Preferred 100 

Buff  Gen  Elec.  100 
Calif  Elec  Gen 

erating,  pref.100 
Canadian  G  en  El  1 00 
Cent  Mexico  L 

&  Ppref 100 

CinclnG<fcEl_-100 
Cin  Gas  Transp  100 
Cities  Service. -100 

Preferred 

ColumbiaG&E 
Columbus  Ed. 

Pref erred 

Col  Gas  &  Fuel 

Preferred 

Commonwealth 

Edison 100 

Connec  Pow  pf- 100 
Cons  Gas  E  Lt 

&  P  (Bait)-.- 100 

Preferred 100 

ConsolGas(NY) — 

See  under  N  Y  City 
Consumers'  Gas 

(Toronto)  --_  50 
Consumers  Pow 

(Mich)  pref--100 
Dayton  P&Lt- 100 

Preferred 100 

Detroit  Edison.  100 
DuluthEd  El- -100 

Preferred 100 

Edison  El  Ilium 

(Boston) 100 

Elec  Secupref.- 100 
Elec  Invest  Corp  100 

Preferred 100 

Electrical  Util.- 100 

Preferred.. 
Elec  Co  of  Am. 
Elec  Stor  Bat 
Elizabeth  G  L. 
Empire  Dist  El 


.100 
.100 
.100 
-100 
.100 
.100 


1434 
47 
75 
45 


350 
105 

6734 

78 

12 

52 

7334 

5 
45 

8 
45 
20c 
127 

234 

~90" 

65 

lUJi 

55 

69 


Ask. 


73 
71 
1034 


.100 

.    lOd 

_100d 

100 

100 


100 
32 
64% 

148 
90 

112 
113 


175 

90 

1534 
75 
116 
28 
68 

270 
80 


26 

77 

"H 
47 
325 
50 
65 


130 
290 


62 
46 
ee  St  & 


67 

86 
93 


12 
60 


Preferred 100 

Equitable  I11GL 

Phila  pf 100 

Essex  &  Hud  G.  100 
Fall  Riv  Gas  W.  100 
Federal  Utilities  100 

Preferred 100 

Gas  &  El  of  Ber- 
gen Co 100 

Gas&ElSecur_100 
Preferred     . .  100 
General  Electric  100  *  143 
Georgetown  Gas  25dn90 
Guanajuato  P  & 

El 100  n 

Preferred 100  n 

Hartford  El  Lt.100 
Hartford  City  Gas 
Light  common  25 

Preferred 25 

HavanaElL&P— S 
Houghton  Co  El 

Light 25<J 

Preferred 25  d 

HoustonG&FpflOO 
Hudson  Co  Gas.  100 

Indiana  Ltg 100 

Indlanap  Gas._  50 
Kansas  G  &Epfl00 
Kansas  Nat  Gas  100 
Kings  Co  El  &  P.  100 
Laclede  Gas  Lt.100 

Preferred 100 

Lincoln     (Neb) 

Gas  &  El  L-.100 
Louisville  Gas..  100 
Lowell  Elec  Lt.100 

Lowell  Gas 100 

Manufac    Lt    & 

Heat,  Pittsb.  50 
Mass  Gas  Cos..  100 


OCKS 

16 

50 

77 

47 

s  100 

353 

106 

68 

79 

13 

55 

75 
8 

47 

11 

50 

21c. 
130 
3X 


71 
114 

65 

75 
110 

74 

74 

10% 

85 
102 

35 

65  34 

14834 
92 

113 

114 


179 

95 
20 
78 
118 
32 
72 

274 


32 
82 

UX 

48 


17 

22 

97 
127 

38 

85 

95 
734 
116 

92 


Preferred 100 

Mass  Ltg  Cos  ..100 
Mexican  Lt  &  P  100 
Mexican  Nor  P.  100 
Michigan  Lt  pf.100 
Miss  Riv  Pow-.lOO 

Preferred 100 

Mobile  El  pref.100 
Montana  Power  100 

Preferred 100 

MontrealLH&PlOO 
Municipal    Gas 

(Albany) 100 

Muskogee  G&E  100 

Preferred 100 

Narragansett  El  50  d 
Nashville  Gas..  100 
Nat  L,H&PowlOO 

Preferred 100 

Newark  Cons  G  100 
New  Bed  G  &  E  100 
New  Haven  G  L  25 


28 

195" 
295 

49  X 
91 
91 
117 
63 
7 
94 
39 
71 
85 
39  % 

9534 

211 
290 
~9l"~ 

89  34 

100 
7 

35 

94 
280 

39 


75 


133 

300 

30 

73 

89 
108 

86 
145 
135 

20 

65 
245 


El  Rys. 

19 

24 
101 
129 

42 

100 

100 

9 

11734 
10 

10034 

32 

206" 

300 

5034 
9134 
9134 
120 


10 
99 
40 


88 
40  X 
9734 
21134 

310 

"94" 

92 
105 

11 

40 

95 


Stocks.    Par.     Bid. 


N  Y  City— 

Consol  Gas.  .100 

NYMutualGLlOO 
N  Y  &  Queens 

El  L  &  P 100 

Preferred 100 

N  Y  &  Richmond 

Gas. lOOj 

Niagara  Falls  Po  100 
Northern     Calif 

Pow  Cons. ..100 
Norldaho&Mont 

Pow 100 

Preferred 100 

Nor  States  Pow.  100 

Preferred 100 

OhioFuelSupply  25 
Oklahoma    Nat 

Gas 

Ontario  Power.  100 
Oro  Elec  Corp..  100 

Preferred 100 

OroWater, Light 

<fe  Power 1001 

OttawaL.H&P.lOO 
PacG  &  El 100 

Preferred 100 

Pacific  Lt  Corp.  100 

Preferred 100 

Pac  Pow  &L  pf.100 
Paterson  &  Passaic 

Gas  &  El 100! 

PawtuckGaspf  .  100 
PennsylLtgcom  100 

Preferred 1001 

Pa  Wat  &  Pow.  100 
People's  Gas  Lt& 

Coke  (Chic) -.100 
People's  Nat  Gas 

&  Pipeage 25 

Phila  Co— See  St 
Phila  Elec  ($17.50 

paid) 25  d 

Pittsb  Oil&Gas.  100; 
Portl  (Me)  G  L.  50|d 
Providence  Gas.  50  d 
Pub  Ser  of  N  111  100 

Preferred 100 

Rhode   Isl   Elec 

Protect 100 

Salem  (Mass)  El  50 
Salem  (Mass)  GL 100 
Shawin  W  &  P.  100 
Somerset   Union  &■ 

MiddlexexLt-1001 
SouCalEdcom  100 

Preferred 100 

Stan  G&E  (Del)  50'd 

Preferred 50  d 

Superior  Water  Lt&| 

Power,  com.  .100 
Preferred..  100 
Troy  (N  Y)  Gas  100| 
Union  Nat  Gas.  100 
United  El  N  J. .100, 
United  El  Sec  pf  100 
Untd  G&E  Corp  100 

Preferred 100 

UnG&EofNJpflOO 
United  Gas  Imp  50 
United  Ilium  Co 

of  New  Haven  100 
United  Utilities.  100 

Preferred 100 

Utilities  Imp...  100 

Preferred 100 

Wash'n(DC)Gas20 
Western  Power.  100 

Preferred 100 

WestStatesG&ElOO 

Preferred 100 

Westhouse  Elec 

&  Mfg,  com..  50 

First  pref 50 


INSURANCE 
STOCKS. 

Albany.  Par. 

Albany InsCo..  50 
CommercelnsCo  25 

Baltimore. 

German 10 

German- Amer..  25 


132 
145 

45 
70 

25 


29  % 


7 
18 
75 


61 
7234 


162 
39 
86 


97 
88 


25 
70 
68 

117 


El  R 

22^ 

75 

99J4 

82 

93 

130 


240 
136 

70 
80  X 
9034 
834 
30 

50 

87 
225 
131 

85 
110 

36 

78 

<t  '85X 

200 

25 

a    9734 

45 


Boston. 


84 

1434 

45 

40 

75 

73 
114 


Per 
190 
160 

Per 

17  H 
30 

Per 


Boston 100     460 


Colum  Nat  Life.  100 

Conveyancers' 

Title 100 

Mass  Bonding 
Mass  F  &  M.. 
Mass  Title 100 

Brooklyn — SeeN 

Detroit 
Detroit  F  &  M..50 
Michigan  F&  M  50 

Hartford. 

Aetna  (Fire). ..100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix 100 

Standard  Fire..  50 

Steam  Boiler 50 

Life  Insurance 
Aetna  Accident . 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 

KansasCity.Mo. 

Kan  City  Life.  .100 


118 


Ask. 


183 

160 


80 

40 
170 

32 

5 
12 
20 
76 
45 

63 

7334 
1234 
50 


164 
40 
88 

106 
75 

100 


94 
30 
75 

70 

118 


R  Sec 


2234 

10 

80 


84 
95 


137 
260 


72 
82 
92 

934 
31 


90 


37 

79 

"85  X 


30 

10234 
45  x 

69  X 

81% 

1534 

46 

45 

80 

73^ 
119 


cent 
200 
165 

share 
17% 
47 

share 
490 
124 


100 

145 

155 

175 

225 

k    50 

Y 

Per 

share 

132 

90 

Per 

share 

332 

367 

700 

340 

350 

325 

80 

300 

Per 

share 

260 

270 

465 

490 

565 

Per 

share 

350 

Stocks.    Par. 


Bid. 


Louisville. 
German. .50 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 

Nor'westF&M   100 

Newark. 
American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 

Security    Ins 25 

New  Orleans. 

Hibernia 100 

Lafayette 50 

Median  &  Trad  100 
feutonia  (in  liq)  100 


New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 100 

Fidelity-Phenix  100 
Germ'n-AUiance  1 00 
German-Amer. .  100 

Germanla 50 

Hanover 50 

Home 100  t 

Nassau  &  Dutch- 
ess   100« 

Niagara 50 

Northern 100 

North  River 25 

Pacific 25 

Stuyvesant 100 

United  States.. .20 

Westchester 10 

W'msburgh  City 
(Brooklyn)...  lOOi 

Philadelphia. 

Alliance  of  Phila.  10 
American  Fire.  .  1 00 
County  Fire. -.100 

Delaware 10 

Fire  Association.  50 
Franklin  Fire.  -.25 
GirardF&M.-lOO 
Ins  Co  of  NA. .-10 
InsCoState  ofPalOO 

Lumberm  en's 25 

Mechanics' 25 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phila   Life 10 

Reliance 50 

Teutonia 100 

UnitedFiremen's  10 

Pittsburgh. 

Allemania 50 

Birmingham 50 

City -.50 

German 50 

German'Amer 50 

Humboldt 50 

Monongahela 50 

Nat  Ben  Frank.. 50 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 

Providence. 

Equitable  F&M.50 
Prov  Wash'ton     50 

Richmond. 

Virginia  F  &M.-25 
VaStatecom..l2  34 
Preferred  ...  12  X 


Per 
100 

Per 

80 

75 

95 

75 

Per 

199 

Per 
620 
490 
275 
575 

Per 

40 

Per 


St.  Louis. 

Amer  Central. 


.100 


St.   Paul,  Minn 

StPaulF&M-.lOO 

San  Francisco 

California 40 

Firemen's  Fund  100 

Washington. 

Arlington 10 

Corcoran 50 

Fireman's 20 

Franklin 25 

German'Amer.  .  100 
National  Union  5 
Potomac 25 


MARINE    INSUR- 
ANCE SCRIP. 

Atlantic  Mutual— 
1908-.- 


1909- 
1910. 
1911. 
1912. 
1913. 


MINING  STOCKS 

Acacia 1 

Adventure  Cons. 25 
Ahmeek($17pd).25 
Allouez 25 


210 

160 

30 


Per 
165 
325 
890 
270 
275 
515 
310 
180 
385 

130 
315 

90 
140 
175 
140 

80 
570 

225 

Per 


2134 


Per 

"6034 
68 


100 
166" 


5334 

Per 

'11" 

Per 
76 
10 
1534 

Per 


470 
Per 


230 


13M 

80 

19 


260 
6 


100 
100 
101 
101 
102 
103 


Per 

2Xc. 

IX 

275 
3634 


Ask. 


cent. 


share. 

90 

80 

100 

80 

share. 
205 

cent. 


285 


share. 
43 

share. 
210 
250 


cent. 
185 


910 
285 
290 
525 
325 
195 
400 

140 
330 
110 
150 


155 


600 
250 

share. 

kl5X 
A;  60 
125 

7X 
332 

4334 
250 

21H 
150 

90 

46«4 
398 

1634 

lOJ-g 

83 


k     12 

share. 

"so" 


95 


slOOX 
95 


55 

share. 

"95' 

share. 
80 
11 
1634 

share. 


share. 

76 

240 


15 


21 
30 


104 

104 

10434 

10434 

10534 

10634 


share. 
2Xc 

2 

285 

37 


Stocks.     Par, 


Bid. 


Amalgamated 

Copper. 100 

ArnGold  M(StL)  10 
Amer  Zinc  Lead  & 

Smelting 25 

Anaconda  Oop_.25 

Arnold 25 

Batoplhis  Min  ..20 
Bonanza  Dev  Co  10 
British  Col  Cop.. 5 
Calumet  &  Ariz.  10 
Calumet  &  Hecla  25 

Centennial 25 

CentreCr'k  Min.  10 

Chino  Copper 5 

Con  Mercur  Gold  _  6 
Cop  Range  Con  100 
Cripple  Cr'k  Cons  1 

Daly- West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot..  1 
Doe  Run  Lead. 100 

Elkton  Cons 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  M&Sm.  100 

Preferred 100 

FirstNational 

Cop  ($3  75  pd).5 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.  1 
GoldfteldConsol 

Mines 10 

Gold  Hill  Cop...  10 
Granby  Cons  M  S 

&P-_. 100 

Granite-Bi-Metallic 

(St  Louis) 10 

Greene-CananealOO 
Hancock  Cons.. 25 
Homestake  Min  100 
Inspiration   Cons 

Copper. 20 

Isabella 1 

Island  Cr'k  Coal.  .1 

Preferred     1 

Isle  Roy  ale  Cop  .25 

Jack  Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M..5 
La  Salle  Copper.  25 

Lexington 1 

Mary  McKinney.l 
Mason  Val  Mines. 5 

Mass  Cons 25 

Mayflower 25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Moon  Anchor 1 

Nevada  Cons  Cop  5 
Nev-Utah  M  &  S  10 
New  Idria  Quick- 
silver   5 

Nipissing  Mines.  .5 

North  Butte 15 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion... 25 
Ontario  Sii  Min  100 

Osceola 25 

ParrottSil&CoplO 

Pharmacist .  .  1 

Portland 1 

QuicksilverMin  100 

Preferred 100 

Quincy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(G&Cop)10 
Seneca  ($10  pd)_25 

Shannon 10 

Superior  &  Bost-10 

Superior 25 

Sup&  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop ..25 
Tonopah  (Nev) . _ 1 
Tonopah  Ext  Min  1 

Trinity 25 

United  Copper.  100 

Preferred     ..100 
UnitedGoldMines  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Work... ...1 

Wyandot 25 

Yukon  Gold 5 


REALESTATETR 
&  LAND  STOCKS 

Albany  Tr  (Bost)  .J 
Alliance  Realty  .1 
Barristers'  Hall  Tr 

(Boston) 1 

Bedford  Tr(Bost).Z 
BerkeleyHotlTr(B)' 
BdofTrBlgTr(B)* 
BosGr'dR'tTr(C).i 
Bost  Land  (Bost).» 
Bost  RET  (Bos),  h 
BosStorW'h'se(B)  I 
Boston  Wharf  Co. J 
Bromf  Bldg  Tr(B)  I 
Business  RETr(B)  I 
Cent  Bldg  Tr  (B).' 
Chic  R  E  Trustees  h 


Per 

70 
5c 

22 

37M 

50c. 

IX 

32c. 
2% 
65 
410 
1334 


4134 

"46" 
134c. 


234c. 
534c. 

"  Me! 

3."l7c~. 
11 
37 

2  11-16 
434 

134 

6%c. 
IX 


x     6734 


Per 
a85 
100 

o 

a 

o    70 
a  100 

a 

a 

a 

a 

a 

a 

a 

a 

a 


Ask. 


share. 

7634 


2234 

S7« 


1^ 
35c. 
234 

r.r>x 

4  20 
1434 
134 
UX 

~io"X 
iXc 

s       2X 
2 

S34c 
634c 

56~34c~. 

's'Xc. 
14 
41 

2  13-16 
5 

IH 

6Hc. 
IH 


68 


35c. 

3734c 

35  X 

36 

18 

1834 

10334 

153* 

15% 

1034c 

lie. 

5334 

54 

8434 

86 

A9^2 

19  % 

4%C 

634c 

3X 

334 

734 

734 

234 

2X 

3J4 

4« 

8-lOc. 

6034c 

61c. 

6 
2% 

634 
334 
834 

834 

23 

2334 

134 

IX 

4334 

43% 

7-lOc. 

16 

1634 

..... 

"qx 

2834 

28H 

36c. 

40c. 

*X 

434 

5034 

51 

134 

234 

80 

82 

lc. 

"l~34c 

9534c 

96c. 

2 

2X 

3% 

434 

60 

61 

1934 

195* 

634 

734 

1% 

2 

27 

40 

6M 

7 

234 

2X 
2534 

25J4 

2934 

"§6" 

3234 

32  X 

4% 

5 

1.95 

434 

434 

X 

H 

3 

6 

434c 
934 

5c. 
9X 

5334 

hZX 

l 

IX 

85J4o. 

8934c 

IX 

IX 

4434 

45 

75c. 

"  96c! 

2  1-16 

234 

share. 

95 

110 

85 

65 

80 

106 

103 

1120* 


95 

99 

85 

975 


a  Purchaser  also  pays  accrued  int.     b  Assessment  paid. 
*  Last  sale.     I  Par  value  $100.     m  1st  Installment  paid. 


e  2d  install,  paid,     d  Price  per  share,  not  per  cent,     h  Par  value  $1,000. 
n  Nominal.     <  Sale  price,     t  New  stock,     x  Ex-div.     y  Ex-rights. 


»  Par  value  $10. 


IS 


MISCELLANEOUS  SECURITIES. 


[Vol.  xcvii. 


Stocks.    Par.1    Bid. 


Per 


12 


108 
90 


4000 

"so" 


100 


90 


•City  Assoc  (Bos)..ea 
City  RET  (C)_.fca 
Claverly  Tr  (Cam)*  a 
Congress  St  Associ-j 

ates  (Boston) I  a 

C'gressStBlgTr(Biia 
Constitution  Wharf 

Trust   (Boston). I  a 
Copley  Sq  Tr  (B).J  a 

Preferred la 

Delta  BldgTr(B)  .la 
DevonshBlgTr(B)U 
Dwelling  House 

Assn  (Boston) -.fc 
East  Bos  Land  (B) 
East  St  R  E  Tr(B) 
Ensley  Land  Co.. 
EssexSt  Tr  (Bos). 
Factory  BldTr(B). 
Fifty  Assoc  (Bos).. 
Haymarket  Tr  (B) 
Hotel  Bellev  Tr(B) 
HotelSom'setTr(B) 
HotlTr.T'raine(B) 
Huntington  Cham 

Tr  (Boston) 

Journal  Big  Tr  (B) 
Kimball  Big  Tr(B) 
Lovejoy'sWhTr(B) 
MerchRETr(Bos)  I 
Municip'lRETr(B) 
Old  South  Bid  As. 
Oliver  Bid  Tr  (B). 
PaddockTr  (Bos). 
Pem'tonBldTr  (B) 
Post  Of  Sq  Tr  (B)  . 
PrayBlds  Tr  (Bos) 
QcvMarkRETr(B) 
R  E  Assoc  (Bos).. 
Realty  Associates  of 

Brooklyn " 

South  St  Tr  (Bos). 
South  TermTr  (B) 
State  St  Associates 

(Boston) I  a 

State  St  Ex  (Bos).Z|a 
Suffolk  R  E  Tr(B)  h\a 
Summer  St  Tr  (B).i|o 
Term  Hotel  Tr(B).i|0 

Preferred 2  a 

Texas  Pacific  Land 

Trust  certfs 

Trem'tBldTr(B). 
Trimtn  Tr  (Bos) . . 
University  Associ- 
ates (Cambr) 

Western  RETr... 
WinthropBldTr(B) 


TELEGRAPH  & 
TELEPH  STOCKS 

Par 
AmDisTelg(NY)100in 
AmDisTelg(NJ)100 
AmTel&Cab.gulOOi 
Amer  Tel  &  Tel.  100 
Bell  Telp  (Can)  .100 
Cent&SA  Telg.100 
Cin&Sub  BeU  Tp  50 
CommerUn(gu)  25 
Cuyahoga  Telp.  50  d 

Preferred 50  d 

Dominion  Telegr 

(Canada) 50 

Empire  &  Bay  State 

Telegraph...  100 
Franklin  Tg(gu)  100 
Gold&StkTg(gu)100 
111  &  Miss  Telg.  50 
Internat  Ocean  Telg 

(guaranteed) .  100 
Keystone  Telp.  50  d 


Ask. 


share. 
580 
850 
410 

102 
55 

104 
42 

100 
85 
55 

750 

13 

103 

120 

95 

92 


105 

100 

70 


100 


125 


Per 

15 

55 

56 

130% 
154 
105 
185 
100 


Preferred 50 

Kinloch  Long  Dist 

Telephone..  .100 
LouisvHomeTp  100 
Mexican  Telg..  100  n 
Mex  Telp  &  Telg  10  d 

Preferred 10 

Mich  State  Telp 

Preferred 100 

Montreal  Telg.  40 
Mountain  States 

Telep  <fe  Teleg  100 
NETelp&Telg.lOO 
"NorthwestTg(gu)50 
Pac&AtlTg  (gu).25 
Pacific  Telp&Tg  100 

Preferred 100 

Providence  Telp  50 
South&AtlTg(gu)25 
Southern  NETplOO 
ToledoHomeTplOO 
Tri -State   Telep 

A    Teleg 10  d 

Preferred.  .-  10  <j 
Western  Un  Tel  100 


60 

40 

112 

60 

93 
12% 
48  % 


100 
200 

3 

6 

94 

135 

99 
145% 


63 

27% 

90% 
102 

85 
126 


11 

9% 
67% 


TITLE   GUARAN- 
TEE  &   SAFE 
DEPOSIT 
STOCKS 

Amer  Surety  —  5( 
Bond*  M  GuarlOO 
Killvof  Am.lOO 
CliicagoT&Tr.lOO 
JD(AlbNY)100 
( lolumbia  Title 

(Washington)     5  d 
Fidelity!  i>    Md)50d 
lstMgQu  N  y.ioo 
KC(Mo)Casual 
Kentucky  Title.  100 
Lawyers'  M  Co.  100! 
Louisville  Title.  100; 
Maryland  Cas  Co25  d 


Per 
175 
285 
110 
205 
125 

re% 

1.7.1 
123 

11 
110 
200 
125 

'.'I'  ■ 


80 


85 
118 

75 

45 

76 

107 

500 

103 

65 

101 

~60" 


103 
85 

110 

~85~ 


75 

85 

750 

92 

"95" 

3100 
107 


95 
"65" 


cent. 

18 

60 

66 

131 

155 

107 

200 

110 

9 

41 

100 

72 

50 


70 

103 
13 
49 

119 


220 
33 
7 

97 
137 

101 


120 

73 

29  34 

92% 
105 

95 


104% 


10 
68 


cent. 
185 
290 
120 
205  % 


7 
160 

128 
11% 


204 
128 
95  % 


Stocks.    Par. 


Bid. 


Mortgage  Bond.  100 
jNashv  Title  Co.  100 
Nat  Surety  Co.  100 
N  YMort&Sec.lOO 
NYTitlelnsColOO 
PacificCoastCas'lty 

(San  Fran) ..100 
[RE  Tins  (Wash)  100 
Rhode  IslSD..  100 
SD&TrCoofBallOO 
ISt  Paul  Title*  Tr  50 
Title  GuTr(StL)  100 
TJ  S  Casualty. .100 
USFidel<fcGu(M)100 
US  SD  CO  (NY)  100 
USTGu&IndemlOO 
Westch&  Bronx  Tit 

&  Mtg  Guar.  100 

MISCELLANEOUS 

Adams  Express.  100 
Aeolian-Weber — 

Piano  &Pian.  100 

Preferred 100 

Alaska  PackAssnlOO 
Albany  (N  Y)  Safe 

Dep&Storage  100 
Allis-Chalmers.  100 

5th  ass't  paid — 

Preferred 100 

5th  ass't  paid. 
Am  Agri  Chem.100 

Preferred 100 

Am  Bank  Note.  .50 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Am  Brake  Sh&F  100 

Preferred 100 

American  Brass  100 
American  Can. .  100 

Preferred 100 

Am  Car  &  Fdry  100 

Preferred 100 

Am  Caramel — 100 

Preferred 100 

Am  Chicle 100 

Preferred 100 

Am  Cigar 100 

Preferred 100 

Am  Coal  Prod..  100 

Preferred 100 

Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndemlOO 

Am  Express 1 00  x 

Am  Fruit  Prod.  100 

Preferred 100 

American  Glue.  100 

Preferred 100 

AmGraphoph..l00 

Preferred 100 

Am  Hardware. .100 
AmHide&LeathlOO 

Preferred 100 

Amer  Hosiery 25  d 

Am  Ice  Secur.-lOO 
Am-La  France 

Fire  Eng  Inc.  100 

Pref  (new) -.-100 
Amer  Linseed -.100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

AmMch&Fdy  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf-100 
AmPipe&Cons.lOOd 
Am  Pneu  Serv..50d 

First  pref 50  d 

Preferred 50  d 

Am  Press  Assn.  100 
Am  Radiator 100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred 100 

Am  Sewer  Pipe.  100 
AmShipbldg.-.lOO, 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B...  100 ! 
Am  Smelt&RefglOO  x 

Preferred 100 

Am  Snuff  com..  100| 

Preferred 100 

Am  Sugar  Refg.  100 

Preferred 100 

Am  Thread  pref  ..5  d 
Am  Tobacco ...100, 

Preferred 100 

AmTvpeFoun.100 

Preferred 100, 

Am  W  W  &  Guar 

Common 100 

Preferred 100 

Am  WinGlasspflOO 
Am  Woolen 100 

Preferred 100 

Am  Wringer___100 

Preferred 100 

Am  Writing  PaplOO 

Preferred 100 

AssoMerlstpf.l00| 

2d  preferred.  100 
Associated  Oil  100 
Atl  Gulf  A.  W 

End  SS  Lines. 100, 

Preferred 100 

Atlas   Powder J 

Autosales  Gum  <& 

Chocolate 100 

Babcock  <t  Wil.100 
Baldw  Loc  Wks  100 , 

Preferred 100; 


Per 
100 

95 
170 
180 

90 


87% 
110 
650 


68  % 
190 
190 


165 


122 


20 
82 
79  % 

125 


16 

44 

93 

43% 

50 

26% 

70 
160 

91 

132>g 
132 

35% 

96% 

46  % 
115 
5 

25 
199 

95 
145 

85 

82 
100 

44% 

92 


118 


15 

96 

138 


120 
3% 
21 


25 


82 

67% 
101 
166 
100 
110% 
115 
3 
234 
101 

40 

93 

17 
43 
54% 
18% 

78 


Ask. 


cent. 
105 
102 


185 
95 

125 


k     17% 


200 
197 

"82" 


135 

25 
86 


19 

44  y2 

95 

45 

5134 

27 

80 
170 

93 
133 


35J4 

97% 

46% 
118 
8 

35 
201 

98 
155 

95 

84 
105 

4434 

96 

115 

122 

1 


101 
143 

50 

80 
124 
4% 

23% 
210 

25% 


15 

25 

85 

95 

9% 

10 

25 

27 

35  % 

36 

10134 

103 

50 

60 

8  34 

9 

5134 

52 

68 

71 

s     55 

3 

334 

47  % 

50 

19  34 

19J4 

35 

40 

440 

134 

135 

145 

75 

96 

100 

10% 

11  J* 

40 

97J4 

112 
1 
16J4 
93 
92 
40  % 

10 

1834 
95 

13 
101 

15  % 

10034 


83 

68 
103 
169 
102 
11134 
116 
5 
23734 
102 

43 

96 

19 

46 

60 

21 

80 
106 
120 
134 

18 

98 

97 


Stocks.    Par 


Bid. 


11 

19 

100 

15 

102  J4 
46 

10;,', 


Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20  d 
Bar  &  Smith  CarlOO; 

Preferred 1001 

Billings  &  Spen.,25  d 
Bliss  (E  W)  Co.. 50! 

Preferred 50 

Booth  Fisheries.  100] 

1st    pref 100, 

Borden's  Con  M  100, 

Preferred lOOl 

Brit- Amer  Tob..£l  d 
British  Col  PacklOOi 

Preferred  A..100, 
Broad  Brook  Co.  25  d 
Brown  Shoe 100, 

Preferred 100 

Brunswick  Term 

&  Ry  Sec 100; 

ButterickCo.-.100; 
Calif  FrCan  Assn  100 
California — 

Pet  rl'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn.  100 

Preferred 100 

Calumet  &  Chic 

Can  &  Dock.  100 
Canada  Cement  100 

Preferred 100 

CanadianCar&FlOO 

Preferred 100 

Can  Con  Rub.. 100 

Preferred 100 

Canton  Co 100 

Casein  Co  of  AmlOO 

Preferred 100 

Case  (J  I)  Thresh 

Machpftrctf.100 
Case  Lockwood  & 

Brainard  Co.  100 
Celluloid  Co. ..100 
Cent  Fire  WorkslOO 

Preferred 100 

Cent    Leather..  100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chesebr'h  Mfg.  100 
Chicago  Audito- 
rium Assn 100 

ChicBrew&Malt£10 

Preferred £10 

Chic  June  Rys  & 

UnSt  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
CinTob  Wareh.  100 
CinUnStk  Yds.  100 
City   Investing- 100 

Preferred 100 

Claflin  (H  B)  ColOO 

1st  preferred.  100 

2d  preferred  .100 
Clev&SandBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Cluett,  PeabodylOO 

Preferred 100 

Comput-Tabulat  & 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  100 
Cons  Fire  Wks-100 

Preferred 100 

ConsIce(Pittsb).50 

Preferred 50  d 

Cons  Rub  Tire.  100 

Preferred 100 

Consumers    Co.  100 

Preferred 100 

Cont  Can 100 

Preferred 100 

Corn  Prod  Refg.  100 

Preferred 100 

Cramp  (Wm)  & 

SonsSh&EBldlOO 

Vot  trust  ctfs 

Crescent  City 

Slaughter-Hse.50  d 
Crex   Carpet.. .100 
Cuban-Am  Sug.100 

Preferred 100 

Curtice  Bros...  100 

Preferred 100 

D  H  Holmes  Ltd  100 
Deere  &  Co  pref  100 
De   Long   Hook 

&Eye 100 

Denver  Un  Wat  100 

Pref  certfs. ..100 
Diamond  MatchlOO 
Dist  Sec  Corp..  100 
Dixon  (J)  Cruc-100 
duPont  (E  I)  de 

Nem   Powd-.lOO 

Preferred 100 

Eagle    Lock 25  a 

Eastm  Kod  N  J  ion 

Preferred 100 

Electric    Boat..  100, n 

Preferred 100  n 

Elec  Bd  &  Sh  pf  100 
Elgin  Nat  Watch  100 
Elv  Walker  Dry 

Goods 100 

1st  preferred.  100 

2d  preferred.  100] 
Emerson  Branting 

ham 100, 

Preferred 100! 

FairbauksE&T.500d 
Far  .t  Ship  Tob 

Warehouse  ..100 
*lst  preferred- 100; 
22d   preferred  .100 


1% 
20 


49 
82 
122 
51% 

7734 
116 
105 

2534 
135 


50 
87 

8 

25% 

113% 

21 
50 
51 
75  % 

48 
31% 
9234 
68 


83 
96 


30 

96 

150 
129 


24 
94 

110 
105 
645 

15 


164 
10534 


Ask. 


52 

52% 

80 

50 

90 

9734 

28 

32 

87 

93 

75 

80 

80 

80 

734 

8% 

40 

100 
58 
96 

38 

270 

70 


29 

80 

4134 

86 

35 

79 

11 

6534 

16 


12 

•  65 

20 


150 
120 
142 
94% 


101 

13 

260 

125 

86 

17  4 


119% 
7 

25 

98 
130 


26 

so 


2 
24 

"16" 
60 


87 
130 

54 

78 
118 
108 

25% 
140 

"26"" 
52 
89 

8% 
27 
114J4 

22 
56 
52 
80 

57 
32 
93 
70 
109 


40 
98 


24  34 
94% 

120 


Stocks.    Par.]    Bid. 


655 
20 

165 


106 

60 

100 

39  34 
290 
75 


834 

40 'o 

30 

89 

42>4 

87 

39 

84 

1134 

67 

20 
20 


82 


9634 
95 


102 

1  ■> '  _■ 
290 

130 

88 

49 
810 

122 '4 

12 

50 
101 
134 


100 


30 

K5 


30 

100 
80 


Farm  Riv  Pow.,25  d 
Fay  &  Egan  pref  100; 
FederalSugRefglOOl 

Preferred 100 

Gair  (Robt)  Co  pf. 
Gen  Asphcom..l00 

Pref 100 

Gen  Baking 100 

Preferred 100 

Gen  Chemical..  100 

Preferred 10) 

General  Devel..  100 
General  Motors  100 

Preferred 100 

Gen  Petroleum 

Gen  Ry  Signal.  100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Goodrich  (BF).IOO 

Preferred 100 

Goodyear  Tire  & 

Rubber  pref.  100 
Gorham  Mfg  pf  100 
Gottlieb-Bauer- 
Straus  Brew.  100 
Gray  &  Dudley.  100 
Great  LakesTowlOO 

Preferred 100 

Great  South  Lumber 
Great  West  Sug.100 

Preferred 100 

Guggenh'm  Exp.25  d 
Hackensack  Wat  25 

Preferred 25 

Hale&  Kilburn.100 

First  pref 100 

Second  pref..  100 
Harbison- Walker 

Refractories  .100 

Preferred 100  n 

Hartford  Carpet  100 

Preferred 100 

Hart,   Schaffner 

&  Marx  pref.  100 
Havana  Tob.. .100 

Preferred 100 

Hawaiian  Com 

&  Sugar 25 

Helme  (GW)  ColOOj 

Preferred 100 

Hercules  Powder.. 
Herr-Hall-Marv  100 
Heywood  Bros  & 

Wakefield  Co  1001 

Preferred 100 

HolyokeWatPo.lOOi 
Hooven  Owens  & 

Rentschler  pf  100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil  ctfs  100J 

Preferred  ctfs  100 

Divoblig-.-F&A 
Hueb-Tol  Brew.  100 

Preferred 100 

Hutch  Sug  Pltn.25  d 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick...  100 ' 
Indepen  Brew'g.50  d 

Preferred 50  d 

Ingersoll-Rand    100 

Preferred 100 

Intercont  Rub.  100 
Int  AgrCorvtc.100 

Pf  vt  tr  ctfs. .100 
Intern  Banking.  1001 
Inter  Button  Hole 

Sew    Machine.  10  d 
Inter  Construe.  1001 
Int  Educational 

Publishing 50  \d 

Preferred 50  d 

Int  Harv  of  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine. 

Com  tr  ctfs. .100 

Pref  stktrcftslOO 
Inter  Nick  (new)  100 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Inter  Salt. 100 

Inter  Silver 100 

Preferred 100 

IntSraelt&Refg.lOO 
Inter  Smokeless 

P&  Chcom.--50 

Preferred 50 

Int  Steam  PumplOO 

Preferred 100 

Int  Text  Book..  100 
Iola  Potld  Cem.25 

Preferred 25 

JR  Montgomery  100 
Johnson  Tin  Foil 

&  Metal 100 

Johns-Pratt  Co.  100 
K  C  Breweries.  100 

Preferred 100 

K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kavser(Jul)&ColOO 

1st  preferred.  100 
Kennard  Carpet  100 

Preferred 100 

Kentucky  Wag.  100 
Keyst  WatchcV  100 
Kolb  Bakery  pf-100 
Kresge  (S  S)  Co.  100 

Preferred 100 

Lake  Sup  Corp.  100 


112 
112 


Ask. 


72 

95 
160 
120 

29% 

91 

98% 
120 


180 
115 
105 


110 
102  Mi 


100 

H 

ay8 

12 

17 

57 

57  y2 

81 

4 

7 

28  34 

30% 

15 

3 

30 

63  Mi 

64 

$y* 

5Ji 

32  34 

120 

95 

8 

10 

4 

10 

48 

105 
6 


21 

37 
107 
113 
107 
113 

3% 
16% 
119 
101 

9 
37 

3 
105 
115 
105 


7% 
26 
130 


85 

160 
260 


so 
102 


88 
67 
99 
2634 


110 


23 

39 
109 
116 
107% 
115 

4  34 
17% 

121 

103 
10 

39% 
4 

110 

120 

115 

22 
50 

9% 
33 
135 


180 

275 

8 

30 

76 
70 
87 

125" 
112 
50 
90 
91 
83 
100 
27 


a  Purchaser  also  pays  accrued  Int.     d  Price  per  share,  not  per  cent,     e  Par  value  8500. 
t>  Nominal,     r  Ex-subsidiaries.     8  Sale  price,     t  New  stock,     x  Ex-dividend,     y  Ex-rights. 


/i,Par  value  $1,000.     Ji:  Last  sale.     I  Par  value  $100- 
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Stocks.             1     Bid. 

Ask. 

Stocks. 

Bid. 

Ask. 

Stocks. 

Bid. 

Ask. 

Stocks. 

Bid. 

Ask. 

Par.\ 

Par. 

I'm. 

far. 

Lake  of  the  Woods 

NewOrl  Brew..  100 

Rich*  OntNav  100 

107 '4 

107  Y 

Un  Stock  Yds 

Milling 100  i 

135 

Preferred 100 

47 

Royal  Hak  I'ow  ioo 

ISM 

18S 

So  Omaha    ..100 

MY 

97 34 

Preferred 100  x 

120 

N  Y  Air  Brake.  100 

68  34 

7034 

Preferred 100 

102  yi 

101 

Un  Switch  &  Nig    SO 

d  130m 

132 

Lanst  MonotypelOO       80 

81 

N  Y  Dock 100 

10 

20 

ItubCoodsMpflOO 

105 

110 

Preferred  60 

d  130 

Lauren  tide  Pap  100  y 

160 

Preferred 100 

25 

40  y2 

Rtimely(M)Co.l00 

18 

L9Ji 

United  Box  B'd    100 

1 

Liberty   Mills..  100       47 

55 

NY&E  Riv  Fy.100 

11 

15 

Preferred 100 

44 

48 

Untd  Cig  Mfrs.  100 

43  % 

44 

Lig&Myers  Tob  100     215 
Preferred 100     111 

217 

NY&KvCo  vtc  100 

7534 

Saco-Lowell  Co — 

Preferred 100 

95 

103 

112 

Pf  vot  trctfs.100 

90 

Common 100 

n  200 

Untd  Cig  Stores 

Lit  Brothers...    10  d 

*1734 

N  Y  Transpot..   20 

d      3H 

434 

Preferred 100 

n  103 

105 

of  Am  com 100 

94 

94  Yi 

Loose-  WilesBis.  100,       32J4 

34 

Nicholson    File.  100 

200 

275 

Safety  Car  H&L100 

110 

112 

Preferred 100 

112 

120 

1st   pref 100       97  J4 

100 

Niles-Bem-P'd  .100 

70 

80 

St  LCotComp.100 

38 

United  Dry  GdslOO 

9234 

2d  pref 100'       85 

Preferred 100 

85 

90 

St  Louis  Transf.  100 

Preferred 100 

07  % 

100 

Lord  &  Taylor.  100,       40 

60 

Nor&  Wstboat  100 

190 

210 

Sears,    Roebuck 

United  Fruit...  100 

168  34 

16!) 

1st   pref 100|       79 

87 

North   Amer-.-100 

72 

74 

&  Co  com 100 

181 

190 

UntdShMachCor25 

d      »!R,' 

60  X 

Lorillard  (P)...100      168 

190 

NWStatesPortCem 

Preferred 100 

11934 

Preferred 25 

d    27J4 

28 

Preferred 100     ill 

113 

Common 100 

25 

Securities  Corp — 

US  Hob  &  Shut  100 

33 

LouisvPubWhselOO       

92% 

Preferred 100 

80 

General 100 

25 

30 

Preferred 100 

100 

LouisvTobWhselOO,       

65 

OgilvieFl  Mills.  100 

11434 

US 

Preferred 100 

85 

90 

USCastlP&FdylOO 

11 

13 

Preferred 100.       

132 

Preferred 100 

x  112 

SiegelStoresCorlOO 

25 

Preferred 100 

47>4 

50 

MacAndrews& 

Old  DominSS-.lOO 

100 

106 

Preferred 100 

85 

U  S  Envelope..  100 

x 

150 

Forbes 100      185 

200 

Otis   Elevator..  100 

76 

78 

Silversmiths  Co  100 

ss  i .. 

9234 

Preferred 100 

x  102 

104 

Mackay  Cos...  100       83 

88 

Preferred 100 

96 

98 

Singer  MTg ioo 

298 

302 

US  Express 100 

41 

48 

Preferred 100       64 

69>.j 

Pabst  Bwg  pref.  100 

10134 

110 

SiouxC'yStkYdslOO 

20 

25 

U  S  Finishing..  100 

8 

12 

Manhat  Shirt. .100       50 

70 

Pac  Coast  Borax  100 

100 

Preferred 100 

85 

90 

Preferred 100 

32 

35 

Preferred 100       99 

10334 

Preferred 100 

Smyth  Mfg  Co.  100 

210 

US  Glass 100 

n    20 

Manhat  Transit  20  d  1  7-16 

1  9-16 

Pac  Coast  Co.. 100 

76 

95 

SoPortoRicoSuglOO 

65 

U  S  Ind  Alcohol  100 

28 

30 

Manufact'd  Rub  10  d 

% 

1st   pref...   .100 

75 

95 

Preferred 100 

106 

Preferred 100 

83 

92 

Preferred 10  dn    4 

6 

2d  pref..      ..100 

78 

100 

Spring  Val  Wat.  100 

54  Ys 

U  S  Play  Card.  100 

145 

160 

Marin  Co  Waterloo.       .   .. 

62J4 

Pacific  Mail  SS.  100 

20  H 

2134 

Stand   Coupler.  100 
Preferred 100 

35 

40 

U  S  Print  of  O..  100 

75 

May  (The)  Dept 

Packard  Mot  pf  100 

an97 

100 

105 

111 

US  Realty  &  ImlOO 

67 

68 

StoresCo  com  100,       67  Y 

68 

PeckStow&Wilc    25 

d 

33 

Stand  Milling..  100 

32 

34  Y 

U  S  Red  &  Refg  100 

Preferred 100       97 

100 

Penn  Salt  Mfg.  50 

d  10534 

105  % 

Preferred 100 

62 

MY 

Preferred 100 

Merg  Linotype.  100     217 

218H 

Penn  Traffic.  .2  34 

d     \y% 

2 

Standard  Oil — See 

Unlisle 

d  Secur- 

US  Rubber 100 

MY 

62 

Mexican  Petrol.  100  y    59% 

60 

Pettib  Mulliken  100 

25 

38 

ities  in  weekly  Chr 

onicle 

1st  preferred  .100 

105 

105  K 

Preferred  ...100     

90 

1st  preferred  .100 

89 

95 

Standard  Screw  100 

65 

2d  preferred..  100 

76 

92 

Mil&ChBrew  pf£10  d     17 

20 

PhelpsDodgeCo  100 

19234 

Preferred 100 

90 

95 

USSmRef&Min    50 

36  Y 

Minnep  Brew     100     

140 

Pierce,  Butler  & 

Stanley  Rule  & 

Preferred 50 

4734 

48 

Preferred 100     100 

Pierce  Mfg  pf  100 

100 

103 

Level(NBrit).100 

370 

Va-Caro  Chem.100 

27M 

28 

Mollne  Plow  1st 

Pittsb  Brewing.  50 

d     14J4 

14J* 

Stanley  Works.   25 

d    54 

55 

Preferred 100 

98 

103 

pref 100       98J4 

99  y2 

Preferred 50 

d 

36  Yi 

Stern  Bros  pref.  100 

70 

75 

Vulcan   Detin.,100 

1134 

17 

Montgomery  Ward 

Pittsb  PI  Glass.  100 

100 

Stetson  (J  B)._.  100 

s  385 

Preferred 100 

50 

563* 

&  Co,  pref. ..100      10734 

108 

PlimptonMfgColOO 

112 

Preferred 100 

k  175 

Waltham  WatchlOO 

18 

22 

Mt  Olivet  Cem-100       95 

100 

Pope   Mfg 100 

8 

11 

Street's  Western 

Preferred 100 

92 

95 

Nashville  Wareh      1 

Preferred 100 

28 

32 

Stable-Car  L.  100 

6 

6M 

Wash  Market... 50 

d     17M 

&   Elevator- -100       25 

35 

Porto-Rican  Am 

Preferred 100 

25 

35 

WellsFargo&Co  100 
Welsb'chCo  comlOO 

86 

90 

NashvWoolenMlOO       20 

30 

Tobacco 100 

200 

225 

StudebakerCorplOO 

23 

25 

38 

42 

Nat  Biscuit 100      12634 

127 

Pratt  &  Cady..l00 

90 

Preferred     ..100 

80 

86 

West  States  Port- 

Preferred  100     11634 

120J4 

Pratt&Whit  pf_100 

99 

102 

Sulzberger&Sons — 

land  Cement.  100 

10 

Nat  Candy 100         9 

10 

PressedSteelCar  100 

25 

25J4 

Preferred 100 

91 

93 

Preferred 100 

50 

1st   pref     ...100     ...   . 

98 

Preferred 100 

95 

96 

Swift  &  Co 100 

105 

10534 

Western  Stone.  100 

9 

11 

2d  pref. 100       68J4 

Proc  &  Gamble.  100 

505 

550 

:10th&23dStF*y  100 

25 

30 

WestingAirBr'ke  50 

d  13034 

131 

Nat  Carbon 100     118 

127 

Preferred 100 

180 

200 

Texas  Company  100 

125  y2 

126 

Westing  Auto  Air 

Preferred 100     m 

115 

Producers'  Oil..  100 

130 

.Tobacco  Prod..  100 

100 

120 

&  St  Coupler.  100 

3 

NatEnam&StpglOO        13J4 

15J4 

Pullman  Co 100 

154 

155 

Preferred 100 

92 

92  % 

Westing'  Mach.  50 
Weym-BrutCo.100 

d 

28 

Preferred 100       82 

86 

Pure  Oil..     ...     5 

d 

14  % 

TorringtonCo..  25 

d    27 

27 Y 

240 

300 

Nat  Fire-Proofg    50  d      834 

Quaker  Oats.-.IOO 

240 

250 

Preferred     25 

d    26J4 

27  Vs 

Preferred 100 

108 

120 

Preferred 50  d    26  34 

26% 

Preferred 100 

102 

102>  2 

.Trenton   Pott..  100 

4 

7  « 

Willys-Overland  1 00 

62 

64 

Nat  Lead,   .   .   100|       48 M 

50 

Ry  Stl  Spring.  .100 

26 

2(14 

Preferred     ..100 

50 

55 

Preferred 100 

86 

92 

Preferred 100,     10534 

10934 

Preferred 100 

93 

97 

Trow  Directory  100 

Winchester 

Nat   Machine..   25  d    15 

Reece   Button- 

UnderwTypew-100 
Preferred 100 

85  34 

94 

Repeat  Arms.  100 

1000 

Nat  Sug  Refg  pf  100,       94 

96 

Hole  Machine  10 

d     15 

15M 

105 

111 

Woman's  Hotel  100 

65 

75 

New   Departure 

Remington  Typew- 

Un  Bag  &  Paper  100 

5 

5J4 

Woolw'th(FW).100 

9434 

95 

Mfg  com 100      164 

170 

Common 100 

35 

36 

Preferred 100 

22 

26  Y> 

Preferred 100 

112 

114 

Preferred 100      102 

106 

1st   pref.   ..   100 

97 

98 

Union  Carbide.  100 

17434 

175 

Worthington 

NewEngCotY'n  100       30 

40 

2d  pref         .    100 

93 

95 

Un  Construct ..100 

(H  R)  pref 100 

65 

75 

Preferred 100       67J4 

70 

Reynolds   (R  J) 

jUn  Dairy  (St  L)  100 

145 

Yellow  Taxicab  100 

8 

New  Haven  Wat  50  d    83 

Tobacco 100 

245 

255 

Union  Ferry  (NY 

Preferred 100 

30 

N  J  Zinc ..100,     550 

565 

RIPerk  Horse  S  100 

&  Brooklyn).  100 

25 

30 

Yale  &Towne._  100 

170 

180 

1 

Preferred 100 

50 

Un  Sand  &  Mat  100 

69 



Young  (J  S)  Co.  100 

140 

170 

a  Purchaser  also  pays  accrued  dividend. 
x  Ex-dividend .     y  Ex-rights. 


6  New  stock,     d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price,     t  Ex-stock  di v. 


STATE  AND  MUNICIPAL  BONDS- 

It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 

Bid 

A.«k 

To 
Net 

Bonds 

Bid 

Ask 

To 

Net 

Bonds 

Bid 

Ask 

To 
Net 

ALABAMA 

4s  renewal  CI  C  1956. ..J&J 
4s  Currency  fund'g  1920.  J&J 
3 Ms  renewal  Jan  1956.. J&J 
Birmingham  6s  ref  '23.F&A 
5sImprovSepl5  1921. M&S 

5s  School  1924 J&J 

5s  Sewer  1938 .  J&J 

5s  Fund  Sep  30'41.M&S30 
Jefferson  Co — 6s  1921. .A&O 

6s  Dec  11917.     J&D 

5s  July  15  1920.          ..J&J 
434s  July  1  1931  ..   ..J&J 

100 

98 

88 
105 
100 
100 
100 
100 

65% 

65% 

6     5% 

100 
100 
100 

65% 
65% 
65% 
65% 
65% 
65% 
65% 
65% 

10234 
100 
90 
108 
102 
104 
102 
103 
4K% 
4M% 

4.70% 

103 
103 
103 

4K% 
4%% 
4%% 
4M% 
4M% 
4%% 
4M% 
4M% 

4% 
4% 
4% 

... 

ARIZONA 

434s  ref  Apr  1938op'28J&J15 
Phoenix  434s  1950           J&J 

5s  School  Mch.  1933 

Prescott — 5s  1948.   .   ..J&J 

5s  1955  op  1910-..  ..J&D 
Tucson— 5s  Water  1950  J&J 

434sWWMchlO'38M&S10 

ARKANSAS 

Ft  Smith— 5s  1926 A&O 

5s  W  W  1918-1926. .M&N 

St  Francis  Levee  Dist — 
6s  Oct  1  1943  opt  '33. J&J 
6s  1947  opt  1937            J&J 
5s  1949  opt  1929           J&J 

CALIFORNIA 

4s  Harb  Imp  1985  op  '50  J&J 

4s  High  Jly  3  '19  &  '20.J&J3 

Alameda — 4s  '13  to  '41  .J&D 

4J4s  Mun  Imp  '14-'48  A&O 

Bakersfield    5s   '13-'52_A&0 

Eureka-4349  g  '14-'44  J&J15 

Los  Ang— 4  343  '14  to  '35J&J 

434s  OR  Dec31  '14-'37J&D 

434s  Harb  imp  '14-'51  J&D 

434s  Elec  plant  '17-'51J&D 

4s  W  ann  1913  to  '45  M&N 

4s  g  1914  to  1930           J&J 

3^s  Water  '13  to  '41.A&0 

3Ms  Sch  1914  to  1944  J&D 

100 

101 H 

100 

100 

94 

102 

10234 

100 

105 
105 

96 

5 
5 

--. 

4*4 
434 

4% 

5 

5 

4  80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 

jLos  Ang  Co  434s  '15-'49  F&A 
Merced  Co — 4s  '13-' 16.. Dec 
Oakl'd-434sJanl5'i4-'47J&J 

434s  Sch  &c  Jne'14-'51J&D 
Oakland  S  D  4s  '14-'44.J&J 
Orange  Co  5s  '14-'45  ..M&S 
Pasadena — 4sJan'14-'42  J&J 

434s  Wat-Pl't  '17-'36  A&O 
Pasadena  School  District — 

434s    1913-1922-.. Sept    15 
Sacramento — 4s  Ja'15-'45  op 
Sacramento  Co  434s  Dec  10 

1917-1946..    _.      ..   J&D 

50. 

92 
94 
85 

95 

10134 

96 

88 

4.80 

4.80 
4.80 

5 

5 

4.80 
4.80 

4.80 
4.80 

4.80 

434s  Hospital   1963-..J&J 
Madison  Co  5s  '19  op  '09  J&J 
5s  July  1  1929  opt  '19- J&J 
Mobile— 5s  '14-'19  opt.M&S 
4Ms  Refunding  1937. A&O 
434s  Wat  &  Sew  '39.. J&J 

4sImprovl921 M&S 

Mobile  Co  5s  ref  1928. M&S 

5s  Ref  1931 _   .J&D 

5s  Road  Feb  1932... F& A 

4s  C  H  &  Jail  1926 J&J 

Montgomery — 6s  1924.  .J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918 J&J 

5s  St  Pav  1921 J&J 

5s  Funding   1940 J&J 

4Hs  Water   1928 A&O 

4  34s  Sch  WW&Sew'44  J&J 
Montgom'y  Co — 5s  '35. A&O 
Selma — 5s  *27  op  '10  M&N 

San  Diego — 4  !4s  'l<i-'41  J&J 

434s  Wh  &  Har  '14-'52  J&J 

San  Francisco  5s  g'14-'.r>.">J&J 

5s  Munic.    1917-1960.J&J 

334s  g  July  1  191i'44__J&J 

San  Joaquin  Co  5s'14-'49J&J 

San  Jose  4s  1914-'46... A&O 

Santa  Barbara — 5s  gold  Sch 

1914  to   1941 Jan   10 

4J4s  g  Aug    1943 F&A 

Stockton  S  D  5s  '14-'21.J&J 

CANADA — Ses  page 

COLORADO 

Boulder  5s  Sept  1  1926  M&S 
Canon  C'y  5s  '31  op  '21M&N 
Colorado  Springs — 
4s  refg  '29  opt  '14... M&S 

4.80 
4.80 
4.80 
4.80 
4.80 
4. 70 

4.80 
4.80 
4.80 

/Flat  price.         6  Basis. 


n  Nominal. 


s  Sale  price. 


50 


MUNICIPAL  BONDS. 


[Vol.  xcvii. 


Bonds. 


Bid 


Delta  Co  5s  ref'30  op'20  J&D 

Denver  5s  Oct  1919 A&O 

Denver  School  District — 

4%8  1917  opt  1907. ..J&D 

4a  1922  opt  1912 M&N 

Garfield  Co- 
os refdg  May  1933  op  23. 
Grand  Jet  5s  '26  op  '21.J&JJ 
Gunnison  Co  4s'19op'09A&O 
Lake  Co  4sNov'21op'llA&0 
Las  Auimas  Co— 

4%3  1931  opt  1921. ..J&J 
Ouray  Co — 4s  '  2 1  op  '  1 1  F&A 
Pueblo  6s  Sept  1  1921. MAS 

5s  1918  op  1913 J&D 

4%8  Water  *14  op  *06  A&O 
PuebloCo4%sref'31op'21J&J 
Pueblo  Co  S  D  No  20  4%8 

1932 M&S 

RioGrandeCo5s'19op'09F&A 
Trluldad — 

5s  Ref  Wat  *32  op  '22  A&O 
Victor— 5s  1916  'op  'll-F&A 

CONNECTICUT 

4s  July  1  1936. J&J 

Ansonia  4%s  1914-44.. A&O 

Bridgeport— 4  %s  CH'18J&J 
4s  Corp  July  1919 J&J 

Bristol — 4s  Funding  '27.J&J 

Danbury — 4s  1920 J&J 

3%8  Oct  1941 A&O 

E   Hartford — 4s'24op04A&O 

E  Hartf  Fire  D  4s  1931.  A&O 

Hartford — 4s   1918 J&J 

4s  g  Water  1918 J&J 

3%s  g  Ju  y  1  1954 J&J 

Hartf  S  D— 4s  Ars'l '  17  J&D 
4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

3%s  South   1931 M&N 

3%s  South  1955 M&S 

Meriden  4s  1914-1918..J&J 

Merlden  (Town) — 
3%8  1917  to  1924 M&N 

Mlddletown— 49  1922..  J&J 
4s  Sch  1915  op  1910. ..J&J 
3%8    1921 J&J 

New  Britain  4s  Julyl  27F&A 
3%s  Sewer  1924 J&J 

New  Britain  (Town) — 
3%s  Sch  1929  op  '09.F&A 

New  Haven— 4s  19 14-' 19 J&J 
4s  Sewer  1914-1925. .A&O 
3%s  Oct   1913-1924. .A&O 

4s  Town  1939 J&J 

3%s  Town  1914-1929. J&J 

New  London  4s  Sch  '27  J&D 
3%s  Water   1926 J&J 

Norwalk — 4s  g  May  '35.J&J 
3%s  (Town)  1918. ..A&O 
3%s  Water  '29  op  '19.J&J 

Norwich— 49    1930 M&S 

Town  3%s  1925 -J&J 

Orange — 49  g  Fund  '25.  .J&J 

South  Norwalk  4%s  '42M&N 

Stamford  4s  Park  1942  M&N 

Waterbury4%sSch'14-21J&J 
4%3  Water  1914-'71  ..J&J 

4s  Water  1920-'49 J&J 

4s  Park  1914-1958 J&J 

3%s  School  1914-'32  ..J&J 

Wlllimantic— 49  1924..  A&O 

DELAWARE 

43  June  1  1932 ..J&D 

3%s  Hosp  1915  op  '06. .J&J 

3s  Dec  1  1927  op'02 J&D 

NewCastleCo4%s'26-34J&D 
4s  Ref  Dec  '13  to  '24  J&D 

3%s  1914  to  1920 J&J 

Sussex  Co— 4s  '14  to  "22.J&J 

Wilmington— 4 Ms   '22. A&O 

4%s  St  &  Sew  1934. .A&O 

4s  St  &  Sew  Apr  1925.  A&O 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 

FLORIDA 

Duval  Co5%s'32  op'12M&N 
5s   Road    1939. J&D 

Jacksonv  5s  Mayl5'24  M&N 
5s  improv  t  Jan  1  36. J&J 
4%s  Imp  Nov  1936. -M&N 
4%s  Feb  1937 F&A 

Pengacola  4%s  ref  1941  A&O 

Tampa— 69  g  1921 J&J 

5s  June  1955  op  1925. .J&J 

FOREIQN  GOVTS 

Argentine  Republic — 
Internal  g  5s  of  '09  s  f  M&S 

Austrian  Govt  49  perpetA&O 
4H  Treas  notes  '14-'15J&J 

British— Con92 Ms   op'23Q-J 

Chinese  Government  5s  A&O 
Hukuang  Rys  5s  £  J&D  15 

Cuban  59  1944  op  1911.  M&S 
"Internal"  59  Nov  28  1913 

optional M&N  28 

"Extrl"  g4%s'49  opt  F&A 

Dominican  Republic — 
Gust's  adm  s  f  5s'58.F&A 

French  3s  perpetual Q-J 

German — 3%s  opt A&Oi 

3%s    perpetual .J&J 

3s    perpetual.. .J&J 

New  4s  irr  bef  Ap  1  '18A&0 

Hawaii,  Territory  of — 
4%s  Impt  '21  op  '11. .J&J 
4%s  Imp  '20  op  1910..J&J 

4s  Imp  '41  op  '31 F&A 

4s  Impt  Sep3'42op'32M&S 
3%s  Imp  '21  op  1911. .J&J 

Italian  Govt  3%9  perpetJ&J 


94 
99 

97 
95 


95 
82 
82 

93 

80 
99 


93 
93 

97 
85 


64.60 


92 

94 

100 

100 

90 

100 

100 

100 

S7 

91 


64  % 
biy2 
biy2 
biy2 

96 


92 


103^ 


Ask 


95 
100 

98 
96% 

101 
97% 
83 
83 

94 

83 

100 


94 
95 

99 
90 


4.30 


94 


99 

101 

101 

103 

100 

101% 

1013^ 

102% 

95 

96% 

95 

96% 

92% 

94 

65  y2% 

5% 

98 

100 

96 

98 

103 

106 

97% 

73% 

74% 

98 

101 

<M)y2 

91 

ioo% 

100% 

95 

97 

95 

99 

101 

87  % 

88% 

83% 

84% 

88% 

84% 

73% 

74% 

97 

98% 

100 

100 

100% 

104% 

100% 

104% 

96 

98 

95 

98 

To 
Net 


4% 


4.80 
4.80 
4.80 


Bonds. 


Bid 


4.40 
4.40 
4.40 
4.40 
4.40 


4% 

4% 
4% 
4% 
4% 
4% 
4% 

4% 

4.30 

4.30 

4.30 

4.30 

4.30 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 


4% 

4% 

4% 

4% 

4% 

4.70 

4.60 

4.60 

4.60 


Japanese  Government — 
4%s  £  '25  op  '10. .F&A  15 
4%s  £   1925  opt   1910   (2d 

gerieg) J&J  10 

4s  £  '54  op  '10.J30  &  D  31 
4s  £  Jan  '31  opt  after  1921. 
Philippine  Islandg — 
4s  g  L  Pur  '34  op  '14..Q-F 
4s  P  Wks  &  Imp  1935. Q-M 
4s  Impt  1936  op  1916.  F&A 
Manila  RR   (South  Lines) 
lgt  g  4s  '39  gu  op.. M&N 
Philippine  Railway — 
1st  g  49  '37  9  f  op  gu.J&J 
Porto  Rico — 49  19 14-' 33  J&J  6 

49  Jan  1  1937  opt  '22..  J&J 

Pru9sian  Govt  3s  perpet  A&O 

Russian  4s  of  1902  opt.  .Q-M 

Wladikawkas  4s  Jan  13  '57 

optional  1916 J&J14 

Swedsh  4-3%s  1920. ..F&A 
Switzerland  4s  optional  J&D 
United  States  of  Brazil — 

5s  of  1903  op  1906. .M&N 
United  States  of  Mexico — 
5s  g  Refunding  '44..Q-Jan  c 
5s  con  sil  loan  of  '94- A&O 

4sg  1954 J&D 

3s  Internal  Loan 


a  sky 


c  88% 

c   86% 

79 
c   79%' 

100 
100 


100 
73% 
89% 

78 
83 


95 


40 


27 


FOREIQN  CITIES,  &c. 

Amsterdam  4s  1900-'01.  A&O  95% 

4s  1904 ...J&J  95% 

Augsburg  4s  op  1906.  .A&O  95% 

Berlin  3%s  opt  after '09.J&J  83 

Cologne  49  opt  1905.. .A&O  94% 

Copenhagen  4s  of  1901  M&N  94 

3%s J&J  86 

Frankfort  3%s  of  1901.M&S  d  86% 
Hamburg    4s    yearly    from 

1906  optional  1909.  .J&J  96% 

3sofl902 M&S  75 

Havana — 1st  6s  1939... Q-J  104 

2d  6s ..Q-J  102 

Munich — 4s  optional... 1911  94 

Stockholm  4s  1941.. F&A  15  94 
Tokyo,  City  of,  5s  of  1912— 

Redannsf  beg '16-'52M&S  c   84% 

Vienna  4s  g  opt  19 10.  .A&O  82% 

Baden  (Gr  Duchy)  4s  1909..  96 

Bavaria4s M&N  95% 

Hesse  3 %s  optional A&O  82 

Prussian  3s  of  1902 A&O  73% 

New  4s  irr  bef  Ap  1 '18A&0  97 

Saxony  3s .A&O  74% 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold   1920-1930.. .F&A 

6s  silver  1933 J&D  40 

Vera  Cruz,  Mexico — 

5s  9  f  Dec  31  1930 J&J 

CANADA 


Gait  4%s  Apr  18  '31.A&018 
4%s  ElPow  J'ne  5  '31J&D5 

Guelph — 5s  £  19 17 _. J&D  31 
5s  Cons  debt  1920 J&J 

Halifax  N  S  4sJuly  1945.. 

Hamilton— 4s  1920 M&S 

4s  Apr  1  1932 A&O 

Manitoba — 4s  g  1930.. M&N 
4s  Drainage  July  1  '29.J&J 

Maisonneuve,Q,4%s'51M&N 

Montreal — 4s  1925 M&N 

4s  reg  May  1927 M&N 

49  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3%s  Rfg  May  1939. .M&N 

New  Brunswick,  Prov  of — 

3%s  Jan  1933.. J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 ...J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902... F&A  15 

North  Vancouver,  B  C — 
5s  Jan  17  1960 J&J 

Nova  Scotia,  Province  of — 

4s  July  1  1919.. J&J 

4s  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ontario,  Province  of — 
3%s  '36  (tax-exempt)  J&J 

Ottawa  City — 
3%s  Sew  Sep  26  '28.M&S 

Quebec  City  4%s  1914.-J&J 

4%s  1922 .J&J 

3%s  g  July  1930 J&J 

3%s  July  1  1931 .J&J 

3%s  Jan  1  1931 .J&J 

3%s  July  1  1933 J&J 

St  Boniface, Man, 5s  '31  J&J2, 

Toronto — 4s  Apr  1  1916.J&J 

4s  July  1  1918.. J&JJ   . 

4s  St  Imp  July  1922. .J&Ji    . 

4s  £  July  1  1948 J&J  h. 

3%sJuly  11914 J&JI    . 

3%s  July  1  1944-'45..J&J    . 

Vancouver,  B  C — 
4s  St  Imp  Sept  9'22.M&S9    . 
4s  St  ImpSept9'27-M&S9    . 
4s  St  Imp  Sept  9 '32. M&S9    . 

Winnipeg,  Man — 49J'nel'34    . 


QEOROIA 

4%s  ref  1914  to  1916.. .J&J 
4%s  Act  of  1884- 19 15.. J&J 

4%s   1922 J&J 

4s  July  1  1926 J&J 

3%s  Jan   1917-1935 J&J 

Athens— 59    1922 M&N 

Atlanta, — 6s  Cap  1914. .J&J 

5s  Red  Sept  1915 J&J 

4%s   Redemp    1916. ..J&J 
4%s  1922 .J&J 


99 
99 
98 


65% 


88% 

88% 
80% 


103 

103 


To 

Net 


86 

74 

3.30% 

103 

74% 

90% 

83 

86 


98 

90 
45 
80 
30 


97 

97 

96% 

85 

95% 

96 

88 

87% 

97% 

76 
108 
105 

95 

96 

84% 

84 

97% 

96% 

83 

74% 

98% 

75% 

100 

100 

45 

90 


84 


100 
100 
100 


4%% 


BONDS 

Atlanta — (Concluded) — 

4%s  Jan  1  1940. J&J 

4%s  Sewer  '16-'40 J&J 

4s  Water  May  31  '23..  J&J 
3%s  July  1  '31  &  '33..J&J 

Augusta — 6s   1915 F&A 

5s    1921 M&N 

4%s  Red  May  1  '24.  M&N 
4%s  Flood  Prot  '42. M&N 

4s  refunding  1934 J&J 

3%9  April  1930 A&O 

Brunswick — 5s  Jan  '21. .J&J 
Chatham  Co — 5s  '14-' 18  J&J 
Clarke  Co  5s  1923-'41..J&J 
Columbus  5s  1914-'22..J&J 
4%s  Refunding  1939.. J&J 
Macon — 5s  July  1923.. .Q-J 

4%s  Oct  1926 Q-J 

4%s  W  W  1916--36...J&J 
4s  Pav  &  Sew'20to'39.J&J 

Rome  4%s  1926 ..J&J 

Savannah — 

4%s  refunding  1943. .J&J 
4%s  refunding  1959.. F&A 

IDAHO 

5s  1915  optional  1905. ..J&J 
4%s  May  1  '31  op  '21.. .J&J 
Bannock  Co — 6s  '14-' 16. J&J 
Blaine  Co  5s  Feb'22-'31.J&J 
Boise  City  5s  '22  op  '12.J&J 
BoiseC'ySD5s'25op'15M&N 
Shoshone  County — 
5s  1915  to  1924  op  "15.J&J 

ILLINOIS 

Chicago  49  g  River  19 15. J&J 
49  g  Imp  1914  to  '24. .J&J 
49  World'9  Fair  1921.. J&J 

49  g  1914-1925. J&J 

4s  g  Judg  1914  to  '24. .J&J 
4s  g  Gen  Corp  '14-'25.J&J 
4s  1914-1931 J&J 

50  Park  4s  '14  to  '24. J&D 
Lincoln  Park  4s  1923.. J&J 
W  Chic  Pk  4s  '14-'31  .J&J 

Chicago  Sanitary  District — 
5s  July  1  1914  to  1914. J&J 
4%s  Jan  1914  to*15... J&J 
4s  Dec  1  1913  to  1923-J&D 
4s  Sept  1914-1931. ..M&S 
3%s  June  30  1918 J&D 

Cook  Co— 4s  1914-'25.M&S 
4s  Ser  K  1914-1931  ..J&D 
4s  Ser  M  1914-1933  ..J&D 
3%s  g  1914  to  1923. ..J&J 

East  St  Louis — 
4%s  ref  Sept  1  *28...Sept  1 

Moline  4%s  1917-'32...J&J 

Quincy — 4%s  1914-'17.July 
4s  ref  1914  to  1917...July  1 

Rock   Island — 
4%s  Refg  1914  &  1917M&S 

Springfield  3%s  ref  '20. Sept 

INDIANA  {see  foot-note  o) 

3%s  Fund  '15  opt  '10. .M&N 
3%s  Fund  '15  opt  '10.. A&O 
oBooneCo4sCH'14-'20  M&N 
oCrawfordsv  4s  '14-'20..J&J 
oEvansvllle — 4s  Ref  '32. J&J 

o4s  Ref  1942 J&J 

4%loEvansvSCy3%s,14-'17M&N 


5% 

5% 

5% 

5 

5 

5 

4% 

4% 

5 


Bid. 


64% 
64% 
64% 
64% 
64% 
64% 


100 


4%'oFloyd  Co  4s  1914-'30..J&J 

4%|  FtWay— 4%s  Octl0'13  A&O 

4%'    o3%sref  wat  Jan  18'20  J&J 

4%|  oFtWayne  S  D4g'14-'23A&0 

o  Franklin  Co  49  '14-*30.J&D 

4.60;0Hendricks  Co — 

4.60     4sC  H  Janl5'23-'32  J&J  15 

4.60loHunt'tonCo3%s'14-'24J&J 

4.60  Indianap — 4s  Mar  1  '24. J&J 


4.60 

6 

4.60 
4.60 
4.60 

4% 

5 

5 

4% 

4% 

4% 

4% 

4% 

5% 

5 

5 

5 

5 

5 

5 

5 
5 
5 

4% 


4H 
4% 

4% 
4-\, 
4:l, 
4% 


4s  Park  Imp  Jan  1  '27.J&J 
o4s  Fire  Dept  J'ne  1  '41J&J  , 
o3%s  Hospital  1936. ..J&J 
o3%s  City  Hall  1939. .J&J 
olndianap  S  D  4s  '14-'26  J&J 
o4s  Bldg  Sept  1  1946.  .J&J 

o3%s  July  1  1941 J&J 

Jeffersonville — 

o3%s  Refund  1925.. .M&N 
oKnox  Co— 4s  1913-'20.J&D 
oKokomo4s'16-21-26-31M&S 
oLafayette  4%s'20op'15J&D 
oLa  Porte  Co  59'14-'28.J&D 
oLoganspt  3%9'26op'16  J&J 
Marion  Co— 49  Ref  '27  J&D 

o3%s  Bridge  1924 J&J 

o3%s  Refund  1925... J&D 
oNew  Alb  5s  May  1  1915J&J 
oRichmond— 4s  1927..  M&S 
oRlchm  Sch  C  4s  '15-'19F&A 
oSt  Jos  Co  3%8  '22-'24.A&0 

o3%s    1914-1926 F&A 

South  Bend— o49  1925.. J&J 

o3%9  Nov  1  1918 M&N 

South  Bend  School  Dlstrict- 

o49  Apr  17  '18-'27 F&A 

Terre  Haute — 69  '14-'18  J&J 

o4s  Fund  May  1  1915.M&N  < 

o4s  Oct  1  '27  opt  '17.. A&O 

o4s  Sewer  Aug  1  1930  F&A 

oTerre  H  SchC4s'14-'3lM&S 

oVigoCo4%Decl5'13-27J&D  ob.. 

'  ob.. 


95 

102 
102 


100 


100 


64% 
&4% 
64% 
64% 


o4s  Bridge  1923 J&J 

INDIAN  TERRITORY  (See 

IOWA 

Boone  4%9  1917-'31..M&N 
Burlington— 43  1924.. .F&A 
Cedar  Rap  4%s  '14-' 18. J&J 

4s  1914  to  1919 J&D 

Cedar  Rapids  School  Dist — 

4%9  June  1   1921 J&D 

Council  Bluffs— 

4%s  Wat-wk9  '16-'30M&N 

4%s  Fire  Eng  H'sa  '20  J&J 


Oklah 


64%% 


To 
Atk.    Net. 


64.60 
64.60 
64.60 
64.60 
64.60 
64.60 


4% 
4% 
4% 
4% 


..  5 


4% 
4% 
4% 
4% 


104 
105 


4% 
4% 
5 
4.80 


4% 
4% 
4% 
4% 

I  4% 

'4% 

i  4% 

I  4% 

1  4% 

4% 

100%  ... 

4.70 

4.70 

4.70 


4.40%  .. 
4.40%  .. 
4.40%  -. 
4.40%:  -. 


4% 


oma) 


4% 
4%%  ... 

4% 
4% 

4% 


f  Flat  price.  6  Basis,  c  On  basis  of  $5  to  the  £.  d  On  the  basis  of  4  marks  to  the  dollar.  h  On  the  basis  of  si. si;-,  to  the  £.  /In  London, 
n  Nominal.  o  Under  a  law  approved  March  9  1903  and  which  went  into  effect  April  23  1903,  bonds  Issued  after  that  date  by  State  or  municipal 
corporations  are  tax  exempt,  and  these  sell  on  a  better  basis,     e  Sale  price. 
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Bonds 


Bid. 


b     5% 


4.60 
64  M% 

b*y2% 

bW*% 


Council  Bluffs  School  Dist— 

4s  ref  July  2  '20  op  '15  J&J 

Davenport  4s  1913-'29.M&N 

DavenportSD4Msl921.  J&D 

4s   1910  op   1911 M&S 

Des  Moines4Ms'14-*31.M&N 

4s  Funding  1916 M&N 

4s  City  Hall  1914-26.. J&  J 
Des  M  Ind  S  D  4Hs'32.J&J 

Dubuque — 4s   1917 F&A 

Dubuque  Co  4  Ms  '21-'31J&J 
Iowa  City  5s  Fund  1932J&D 
Jackson  Co  5s  1913-30. A&0,6    4.90 
Marshalltown5s '  14-'28M&  N 
Muscatine— 4Ms'14-'18A&0. 
Ottumwa4MsMch  '17.A&0  b 
Polk  Co  4  Ms  '22-'32.A&Ol5  " 
4s  Court  House'13-'24A&0 
3MsCt  House  "13-'17.A&0 
SiouxCy— 5s'17op'15.M&N 
4s  Jan  1919  opt  1914.J&J 
Waterloo — 

4Ms  W  W  Jan  15  '30.  J&J 


KANSAS 

Atchison  Co  5s  ref  1916.J&J 
4s  Refund  '29  op  '14.. J&J 

Emporia — 

4Ms  Dec  '29  op  '19..F&A 

EmporlaSD4M3'32op'22J&J 

Ft  Scott  4Ms  '35  op  '10.M&S 

Hutchinson— 5s  1931 ..  A&O 
4Ms  Pub  Bldg'61op'31J&J 

Kansas  City — 

6s  Ref  Oct  1  1915. ..F&A 

5s  Janl  1917 F&A 

4  Ms  Sch  Bldg  1929-.- J&J 
4  Ms  Wat  Plant  Pur'39J&J 
4Ms  Refg  Feb  1  *29..F&A 

Leavenworth — 5s  Apr'  15  .J&J 

4s  Fund  Jan  1914 J&J 

4  Ms  Bd  Ed  "14  to  '21.J&J 

Leavenworth   County — 
5s  Ref  July  1  1915 J&J 

Morris  Co  4 Ms  '14-'23-.J&J 

Sedgwick  County — 

5s  Fund  1925  op  1915.J&J 
4MsB'ge  Oct'27op'17.J&J 

Shawnee  Co— 4s  1924.. M&N 

Topeka — 

5s  Top  Wat  Sept  '26.. J&J 
4Ms  F.lec  Light  1929. J&J 
4s  Water  April  1  '24.  A&O 
3J<s  Refund  1919 J&J 

Topeka  School  District — 
4s  Jan  1925 ...J&J 

Wichita— 6s   1915 J&J 

5s  1929  opt  1919 J&J 

4Ms     1923 A&O 

Wichita  School  District — 
4Ms  July  1  1923 J&J 

Wyandotte  County — 

4Mb  Bridge  '32  to  '41  F&A 


Ask. 


*K% 


4.60 
4.60 
4.60 
4.60 
4.60 


KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 ..J&J 

4s  Redemption  1922. F&A 

Fayette  County — 

4  Ms  g  Fund  '14  to  '24.  J&J 

Frankfort — 

4Ms  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1914  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938.J&D 

Louisville — 

4  Ms  Hospital  1951.. M&S 

4s  Mun  Imp  1923 J&J 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Refg  July  1  1937.. J&J 

4s  Sewer  1947 F&A 

3Msg  Refg  1940. ..M&N 
3Ms  Refunding  1943.J&J 
3s  Sewer  &  Park  1941. J&J 

McCracken  County — 

5s  Ref  1933  op  1913.M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 4s'31  op' 11  J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

4Hs  1918op  1898 J&D 

4s  Oct  1  1920 A&O 


LOUISIANA 

4s  State  1914 J&J 

5s  Port  Commis'n  '24-'59J&J 

Atchafalaya  Levee  Dist — 
5s  Ref  1949  op  1939. M&S 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 
5s  1951  op  1941 J&J 

Fifth  District  Levee— 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

5s  Oct  15  1962  op  '52  A&O 

Lafourche  Basin  Levee — 
5s  Jan  1954  opt  1944.. J&J 

Lake  Borgne  Dist  Levee — 
5s  Dec  1952  opt  1942.J&D 

New  Orleans — 

7s  g  G  S  &  D  S  July'22.Q-J 

5s  Premium. ..J&J 

§s  Premium  (dr  num).J&J 
4s  Floating  debt  1948A&0 
4s  Constitutional  1942.J&  J 
4s  Public  Impt   1950  opt 

1942   (old  iss) J&J 

4s  Pub  Impt'42op'28.J&J 


6     5% 


96 
96 
96 
96 
96 


75 


98M 
6    4.70 

100 

100 

100 

100 
100 
100 

100 

100 

100 
/255 
/300 

80 

92M 

89 

88  M 


4M% 
4.40% 
4.40% 
4.40% 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


4M% 


To 

Net 


4.80 


Bonds 


4.70 

4.70 

4.70 

4M 


4M 


4.70 

4.70 
4.70 


4.80 
4.801 
4.80 
4.80 

4.80 


98 
98 
98 
98 
98 
90 
90 


98H 
4M% 

110 

107 

110 


110 
110 


91 


Orleans  Dist — 

5s  July  1959  opt  1929.  J&J 
Plaquemlne  Parish  10  Hank— 

5s  Oct  1952  opt  1942. A&O 
Pontchartraln   District — 

D  0s  1944 M&N 

Red  River  A  &  B  B  Dist— 

5s  1950  Series  B A&O 

5s  Mch  1953  op  '43. .M&S 


MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 J&J 

Aroostook  Co — 4  Ms  '15. J&J 

4s  C  H  June  1915 J&D 

Auburn— 3Ms    1925 J&J 

Augusta — 

4s  Ref  1914  to  1919.. F&A 
Bangor — 4s   1914 M&N 

4s  Ref  Water  1935 T&  J 

Bath  4s  Ref  1941 J&D 

Belfast— 4s   1918 F&A 

Cumberland  Co  3Ms  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934.. ..J&J 

Kennebec  Water  District — 

3Msg  1915-'20-'25..M&N 
Kittery  Water  District— 

5s  Jan  1914  to  1938.. .J&J 
Lewiston — 5s   1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

4s  Aug  1   1929 F&A 

4sClty  Hall  1926  to'45A&0 

3M9g  Ref  July  1922.. J& 
Portland  Bridge  District — 

3Ms  July  '14  to  '39. .M&S 
Portland  Water  District — 

4s  Funding   1928 J&D 

Rockland— 3  M9  1917..  F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

3MsSept  1935 M&S 

Westbrook— 4s  1915 J&J 


MARYLAND 

4s  1926  to  1928 

3Ms  July  1919  opt  1914.J&J 

3Ms  Roads  1923  tol928 

3s  Jan  1914  op  1909 J&J 

Annapolis  4Ms  W  W  '42A&0 
Baltimore — 

5s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

43  Nov  1  1920 M&N 

4s  Water  1926 M&N 

4s  Mch  1  1961 M&S 

3Ms  July  1  1930 J&J 

3Ms  Imp  1940 J&J 

3Ms  March  1945 M&S 

3Hs  Refunding  1952. .J&J 
3M  Sew'age  Imp  '80.A&O 

3^sJan  1  1927 J&J 

Cumberland  4M  WW41A&0 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


MASSACHUSETTS 

4s  1913-52  (tax  exempt)Var. 

3Ms  g  Oct  1918 J&J 

3Ms  gold  Nov  1923. ..M&N 

3!^sg  July  1  1935 J&J 

3Ms  Water  1942 J&J 

3Hs  g  July  1944 M&S 

3sg  April  1915 .A&O 

3s  April  1  1929.. A&O 

3s  g  May  1929 M&N 

3s  Met  Sewerage  1936.  M&S 

3s  g  July  1  1939 J&J 

3s  g  Water  Jan  1  1941.. J&J 
Arlington — 4s  Water  '22. J&J 
Attleborough — 4s    1924  J&J 

3Ms  March  1935 M&S 

Beverly — 4s  Water  '17.  F&A 

4s  Sewer  1914-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

4s  July  1936 J&J 

4s  Oct  1913-37 A&O 

4s  Tunnel  &  Sub  '48.J&D 

4s  Subway  1957 A&O, 

3Ms  Water  Apr  1  '17.A&OI 
3Ms  Imp  Sew'age  '19. J&J 

3Ms  June  1  1923 J&D 

3Ms  June  1  1924 J&D 

3Ms  June  1  1932 J&D 

3Ms  June  1  1934 J&D 

3^s  July  1  1935 J&J 

3Ms  June  1  1943 J&D 

3Ms  June  1  1944 I&D 

3H9  July  1  1945 J&J 

3s  Jan  1  1921. J&J 

Brockton,  4s  May  1927  M&N 

3Ms  Water  1932 M&N 

Brookline — 

4s  Water  1914  to  1923. J&J 
Cambridge — 

4s  Water  Dec  1  1917.J&D 
3Ms  Water  May  '25. M&N 

3s  Bridge  1941 F&A 

Chelsea — 4s  Park  1936. A&O 
Everett — 4s  Sew  1929.  M&S 
Fall  River — 

4^s  School  1913... 
4s  Municipal,  1922  . 
3 Ms  Water  Feb  1930 
Fitchburg — 

4s  Reg  April  1  1922 


To 
Bid.       Atk.     Net. 


100 


114M 
100 


101 
98 
98 
97 
90 

96 
98 
93 
95 
97 
93 

93 

90 

100 

101 

94 

94 

"92" 


95 

94 

94 
86 
98 


95 

64  m% 
&4M% 

99 

95 

101  m 

93  Vi 
93M 


110 


110 


100 


102 


94 
90 
90 
90 
90 

80  y2 


99 
90 

97 


96 
93 

88 
86  % 
85 


4.40 
4.40 
4.40 
4.40 
99  M 
4.40 
4.401 
4.40 
4.40i 
4.40 
4. 40 

4.40; 

4.40 

4.40 

4.40 

4.40 

4.40 

95 

88 


99 

4.10% 

4.10% 

100 

98 

102 


92 
92 
92 
92 


100 
94 

100 


97 
94 
90 

87  M 
87 


84 

86 

84 

86 

80 

82 

79 

81 

79 

80 

97 

97 

86 

98 

-  -- 

4M% 
4M% 
4M% 
4M% 
100 

4M% 
4X% 
4M% 
4M% 
4M% 
4M% 
4M% 
4M% 
4M% 
4M% 
4M% 
4M% 


.A&O 

.F&A 

F&A 


.A&O 
3Ms  Wafer  1926 J&J 


6   4.35.  4M% 


98 

64  M% 

77 

93 

94 


99  M 
96M 
89 

97 
91 


98 
91 

98M 
92M 


4M 

4M 
4M 


3.90 


4.40 


Bonds 


Gardner — 

4s  Water  1914-1934. M&N 
Gloucester — 

3  Ms  Water '13  to '31. A&O 

Haverhill— 4a    1927 J&D 

Holyoke—  4s  g  1927 J&J 

3M9  Dec  1913-1932. .J&D 
Lawrence  4s  1924 J&J 

4s  Mch  1  1914-22.. .M&S 
Leominster — 4s  g  1920.  A&O 
Lowell— 4s  Water  1920.M&N 
Lynn— 4s  July  1927 J&J 

3Ms  April  1  1932 A&O 

Maiden — 4s  1924 M&N 

3Hs  Water  July  1  '24.J&J 
Marlborough — 4s  1915. J&D 

4s  July  1926 J&J 

Medford— 4s   1917 M&N 

4s  Feb  1930. ..F&A 

Melrose — 4s  June  1924.  J&D 

Methuen — 4s    1928 F&A 

Middlesex  County — 

4s  1916  to  1924 J&D 

Milton— 3Hs  '14  to  '32. F&A 
New  Bedford — 

4^3  1917 A&O 

4s  Water  Apr  1  1926  A&O 

4s  Sewer  1914-41   (tax 
exempt) M&N 

3Ms   1923 F&A 

Newburyport — 

3Ms  Water  '14  to  '34.J&D 
Newton — 

4s  Water  Aug  1935.. F&A 

3Ms  Water  Dec  1926.J&D 
Northampton — 

3M9  g  1914  to  1926. .J&J 
Pittsfield— 

4s  SchMayl5'14to'17M&N 
Quincy  4s  Sep  3  *14-'22M&S 

3^s  April  '14  to  '39  .A&O 
Salem— 4s  1914  to  1920.J&D 
Somerville — 

4s  July  1914  to  1919. .J&J 
Springfield — 

4s  g  School  Jan  1917..  J&J 

3^s  g  1914  to  1918. ..J&J 

3M9  School  1925 J&J 

3s  Sewer  1930. J&D 

Taunton — 4s  1927 J&D 

3J^s  Sewer  Dec  1  '30.J&D 
Wakefield— 

4s  Water  1914-1933.A&0 
Waltham — 

3^s  July  1920 J&J 

Watertown — 4s     14-'34.J&J 

3M9  1914  to  1929 J&J 

Winchester — 

4s  SewerDec  1  '18-'24.J&D 
Woriester  4s  1922 A&O 

4s  Jan  '23  (tax  exmt)  J&J 

3^s  Apr  1  1922 A&O 

MEXICO 

See  Foreign  Gov'ts  page  50 

MICHIGAN  (See  foot  not 

Alger  Co — 5s  Road  '22.  F&A 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935.  A&O 

Battle  Creek— 

5s  Water  1915  to  '17.M&S 
4s  City  Hall  1927-'36.F&A 

Bay  City— 

5s  1920 .M&S 

4s  1934... J&J 

oBay  Co— 5s  Dec  12  '19.J&D 
o4s  Ref  Dec  15  '23.. .J&D 

Benton  Harbor — 

4s  Park  Jan  1  '24-'33.J&J 

Delta  Co  4M9  '18-'27..J&J 

Detroit — 

4s  Sewers  Apr  1  '22. .A&O 
3.65s  Pub  Imp  1918. .J&J 
3Ms  Park  1930 M&S 

oEscanaba  4  Ms  1916-30  J&J 

Gladstone— 4M9  1919. M&N 

Grand  Rapids — 

4 Ms  Flood  Protec'33.M&S 
4s  Market  reg  1916.. M&N 
4s  Water  Nov  15  '29. M&N 

Holland — 4s  Ref  *14-'23.Feb 

Lansing — 5s  1913  to  '23.J&D 
4s  Water  1920. _.I&J 

Marquette — 4s  1916. ..A&O 
3 Ms  Ref  Water  1926. J&J 

Muskegon — 

5s  Water  1914-1925. .J&J 
4Ms  W  W  1915-'44...J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942 July 

Muskegon  County — 

4Ms  Jan  1  1932 J&J 

Owosso — 4s  Refg  1920.J&J 

Port  Huron— 4s  Refg  1919. 

4s  Jan  1  1932 ..J&J 

3Ms  Park  July  1  '20. .J&J 

Saginaw — 

4Ms  Wat  May  1  '25. M&N 
4s  Sewer  July  1918... J&J 
3Ms  Wat  Mch  10'20.M&S 

St  Johns — 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913. .M&N 
5s  Refg  Apr  1  1917..A&0 
4M9  Bridge  July  1  '20.J&J 
4s  gold  July  1  1932. ..J&J 

Wayne  County — 

3Ms  May  1  1914 M&N 

Wyandotte— 4Ms  1934.J&D 

MINNESOTA 

AitkenCo4M9Dec'13-'24Aug 
Beltrami  Co  4Ms'13-'24.J&D 
Brainerd — 5s  Nov  1919-1929 
Cass  Co — 5s  Ct  H'se  '22A&0 
Clay  Co — 4Ms  1915-' 16. J&J 


To 
Bid.       Auk.     Net. 


64  M%       4.30 


bi'AVo 

95 

95 
b    4.40 

95 
64  M% 

95 

97 

95 

88 

90  M 

92 

98 

90 

97 

93 

97 

97 

6    4.40 
6    4.40 

100 
97 


4.30% 

97  M 

97  M 

4K% 

98 

4.30% 

98 

!)SM 

98 

90 

98 

B3M 

"98" 


4K% 
I'AVo 


b     4MI4.15% 


94 
91 

6    4.40 


4.40 
4.40 
4.40 
4.40 

4.40 

98 

4.35 

92 

84 

95 

89 


4K% 

4J€% 
4^% 
414% 
4^% 

4M% 


4.20% 
"97  M 


6    4.40 


94 

4.40 

4.40 

4.40 
98 


94 


e  0) 


b 


4*4% 
4M% 

4M% 


4.40% 


4.35 
4.30 


5 

4M 

4M 

4M 


4.40 


4.10 
4.10 
4.10 

4M 


4.30 
4.30 
4.30 


4M 
4M 
4M 

4M 

4M 


4M 
4M 
4M 

4H 

4% 
i% 
4M 

4H 

4% 


4M 
4M 


4M 


/Flat  price.     6  Basis,     n  Nominal,     o  Under  a  law  approved  May  13  1909,  and  which  went  into  effect  Sept.  1  1909,  bonds   issued  after  that 
date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 
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MUNICIPAL  BONDS 


[Vol.  xcvii. 


Bonds 


Bid. 


Crookston  Ind  S  D  4M 
1927 JAD 

Duluth — 

5s  g  Water  A  Lt  1926.  JAJ 
4Visg  July  1  1926. ..JAJ 
4s  g  Water  A  Lt  '28.  AAO 
4s  Water  A  Lt  1936.  AAO 

Duluth  Ind  S  D  5s  '13.MAN 

5s  May  1  1923 MAN 

4  Hs  Feb  1  '40  op  "30.  FAA 
4s  1934  opt  1924 AAO 

Hennepin  County — 

4  Ms  Ct  H  Apr  1924. AAO 

MarshallCoD'cn5s'14-'29JAJ 

Minneapolis 

4MsgJuly  1920 JAJ 

4s  School  Jan  1927. ..JAJ 
4s  School  Jan  1  1935. JAJ 
4s  Improvem't  1937.. JAJ 
4s  Improvem't  1942  .JAD 
3Ms  School  Jan  1  '29.  JAJ 
3Ms  Water- Wks  '32..JAJ 

Otter  Tail  Co  5s  Ditch  1918- 
1922 AAO 

Polk  County  S  D  5s 1927 

Ramsey  Co — 5s  1915 JAJ 

4M9  Court  H'se  1916.JAJ 
3Us  May  6  1921 MAN 

Red  Lake  Co— 5Ms'20.AAO 

St  Paul  5s  Water  1915.  AAO 

4MsSept    1917 MAS 

4^8  Water   1918 MAS 

4s  Ref  March  1  1939.  MAS 
4s  Sew'age  July  1  '39.JAJ 

48  March  1  1940 MAS 

3Ms  April  30  1922. .MAN 

South  St  Paul — 

5Ms  refdg  1933 JAJ 

MISSISSIPPI 

4s  State  Jan  1  1919 Jan 

3  Ms  Refund  Jan  1  1927.JAJ 
3  Ms  State  1934  op  '14..  JAJ 

Greenville  6s  1920 J&J 

5s  Refund  Sept  1927. MAS 

Jackson  5M8  July  1  1933JAJ 

5s  Wat  Aug  1  1928  ..FAA 

5s  June  1  1932 JAD 

Meridian — 6s  May  '24. May 

5s  Dec  1  1939 JAD 

4MsSch  House  1941.. JAJ 
Mississippi  Levee  District — 

5s  May  2  1944 A1AN 

4Ms  Sept  1934 MAS 

Natchez— 6s   1920 May 

Vicksburg— 5s  1916 FAA 

5s  St  Impt  1914-'32..FAA 
4J48  Sewer  Dec  1  '28. Dec 
Yazoo  Delta  Levee  Dist — 
6s  1947  option  1917. .JAJ 

4H9  July  1949 JAJ 

4s  1952  option  1922. .JAJ 

MISSOURI 

Kansas  City — 

5s  g  (Westport)   1916. JA 
4Ms  g  Water  1915-..JAJ 

4MsSept  1  1930 MAS 

4s  Market  House  '24.  JAJ 
4s  Water  1924.. JAJ 

49  Park  A  Boul  1924.. JAJ 
49  Sept  1  1930 MAS 

Kansas  City  School  Dist — 

4Ms  July  1  1933 JAJ 

4s  July  1914... JAJ 

4s  July  1  1927 JAJ 

4s  July  1  1930 JAJ 

49  Bldg  1932. JAJ 

3MsJan   1923 JAJ 

3J49  July  1925 ..JAJ 

Kansas  City  Park  District— 
79  to  1921 -JAJ 

Lafayette  Co  3M9  1921.JAJ 

Pettis  County — 

4s  1918  opt  on  1908. MAN 

St  Joseph  49  1923 FAA 

4s   1924 MAS 

48  1926 MAN 

St  Louis — 

49  Renew  £  1913 AAO 

4s  Renew  g  1914 JAD 

4s  Renew  g  1918 JAJ 

4a  Insane  Asy'm  '28. AAO 
48  Public  Impt  1928. -JAJ 
4s  Public  Bldg  1929. AAO 
4s  WW  Renew  '31- .MAN 
3.65s  Ren  Jun  25  '27. JAD 
3.65s  Renew  g  1915. MAN 
3Ms  Renew  g  1918..JAD 
3Us  April  1  1925... AAO 
3^9  g  April  1  1922. .AAO 

Scot'd  Co4Ms'17op'07.JAD 

4Ha  1917  opt  1912. .JAD 

Sprlngfleld-5s'32  op' 17. JAD 


MONTANA 

Bozeman — 5s  '19  op  '09.  JAJ 
Butte — 

4^9  Dec  1  '25  op  '15  JAJ 
Butte  School  District  No  1— 

4Ms  1924  opt  1914. ..JAJ 
Cascade  Co— 4s'2l  op'llJAJ 
Custer  Co — 6s'25  op'15.JAJ 
Deer  Lodge  County — 

5s  1919  option  1909.. JAJ 
Great  Falls — 

5s  Water  1914  A  1918. JAJ 

4a  1923  option  1914. .JAJ 
Great  Falls  Sch  Dist  No  1  — 

4s  1925  option  1915. MAS 
Helena— 4s  Ref  1916. ..JAJ 

5s  Jan  1  1916  op  1906. JAJ 

5s  Wat-Wks'31  op'16.JAJ 
Helena  School  Dist  No  1 — 

4HsJan  1  1922. JAJ 


65% 
65% 
65% 
65% 
65% 
bS% 
/>;,', 
65% 


Ask. 


4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 


4.60 
4.60 
4.60 
4.60 
4.60 
4.  CO 
4.60 


64  H% 
biH% 
bi%% 
biX% 
b4X% 
biX% 
biX% 


98 
65  M% 


6     5% 


100 
98 


&5M% 


100 
97 
90 


100 
99 


86 
100 


97 
97 
97 

99 

993i 
98M 


98^ 

94  M 
97 
96 
96 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


4M% 
4M% 
4M% 
4M% 
4M% 

4M% 


106  M 
100 


4.80% 


102 
100 


5% 


102 

100 

93 


99M 
103 
100 
100 
100 

98M 

97 


98M 
98M 
98  M 
94 
91 


95 


99 
99 
99 

99  X 
100 
99  X 
99 
99 


95  X 

MX 

98  X 
94 


To 
Net. 


Bonds. 


Bid.       Ask. 


4M 


4.40 
4.40 
4.40 


4M 


4M 
iX 


Jefferson  County — 

iXa  Ref  1914-1919. ..JAJ 
Lewis  A  Clarke  County — 

5MsC  Hg'14  to '19. .JAJ 
Lincoln  Co  5s  '32  op  '27.  JAJ 

5s  Fund  Mch'31  op'21  JAJ 
Missoula  4Ms  '24  op  '14. JAJ 
Missoula  County — 

4s  Ref  1921  opt  1911. FAA 
Silver  Bow  County — 

5s  Fund  July' 17  op'07  JAJ 
Yellowstone  County — 

5s  Ref  1918  op  1908.. JAJ 

NEBRASKA. 

Beatrice — 4s  Nov  1914  MAN 

Dodge  County — 

49  Ref  1919  op  1909-MAS 

Douglas  Co— 4s'18-'28.AAO 
3%9  1922 JAJ 

Fremont  Prec't  (Dodge  Co). 
4s  Ref  1919  op  1909. MAS 

Grand  Island — 

4^s  1925  opt  1910... JAJ 

Lincoln — 

5s  1914 FAA 

4M9  '14  to  '19  op  '08. FAA 
4 MsRef'20  to'29op'20FAA 
4s  Ref  1919  op  1909. MAS 

Lincoln  School  District — 
4Ms  1924  opt  1909. .MAN 

Omaha  4Ms  1914-21. _.Mch 
4Ms  Renewal  1924. ..JAJ 

4  Ms  Mch  1  1932 MAS 

4  Ms  Refunding  1934. JAJ 
4Ms  W  W  Dec  15  '41.JAJ 
49  Funding  1918 MAS 

Omaha  S  D  4Ms  1928.. JAJ 

43^9  July   1931 JAJ 

49  Jan  1919-.- JAJ 

South  Omaha — 59  1915  JAD 
434s  1924  opt  1909--JAD 

South  Omaha  School  Dist — 

5s  July  1  1923 JAJ 

5s  Dec  1929 JAD 

NEVADA 

4s  School  April  1915 JAJ 

Reno — 5s  1924  op  1909 .JAJ 
WashoeCoSD  5s'14to'29MAS 

NEW  HAMPSHIRE 

33^9  Hospital  1914-'25..JAJ 
Berlin— 4s  Ref  1917.. .MAN 

Concord— 4s    1923 JAJ 

3H9  1924  to  1929 JAJ 

Dover  3Ms  '28-'31 JAD 

4s  1914  to  1916 JAJ 

Keene — 49  1914  to  '17.AAO 

Laconia— 49    1924 AAO 

Manchester — 

43^s  Nov  1  1913 MAN 

4s  Water  Jan  1917.. .JAJ 

ZXs  Fund  Apr   1 '19. AAO 

Nashua— 43  '14  to  '15. .JAD 

33  1923 AAO 

Portsmouth — 4s   1914. MAN 

4s  g  School  1923 JAD 

4s  Ref  Water  1932... JAJ 

Rochester— 43  1922 JAD 

Somersw'th— 4s  '13-' 18  AAO 

NEW  JERSEY 

Asbury  Park — 5s  1924. JAD 
4%s  School  Jan  1943  .JAJ 

Atlantic  City — 5s  1925.  JAD 
iXs  g  Water  1926... JAJ 

43-Ss  Jan  1  1945 .JAJ 

4s  Water  1930 JAJ 

Atlantic  Highlands — 

49  g  Sewer  July  1  1928  JAJ 

Bayonne — 5s  Fund  1928  JAJ 
4  3^s  Funding  1931.  ..JAD 
4s  Floating  Debt  1928  JAJ 

Bergen  Co— 4  Ms  '  15-'39AAO 

4^3  Aug  1917-1938. 

43  Bridge  '14  to  '24. .FAA 
43  Court  Hse  '14-'38-AAO 

Bloomfield  5sV15-'23..MAN 

Camden — 4Ms  Wat  '23.JAJ 

4Ms  Dock  1930 AAO 

4  Ms  School  1943 AAO 

4s  Paving  1929 MAN 

3Ms  1914  to  1934. ..MAN 

Camden  Co — 4s  1944.. -JAJ 

Cape  May— 5s  1934... JAD 

East  Orange — 4s  1934- AAO 

43  Water  1933 JAD 

3 Ms  Water  1933 AAO 

Elizabeth— 43  1922  op. -JAJ 

Englewood— 4s  Sep'35-MAS 

Essex  Co— 49  1926 FAA 

49  g  Park  1938 FAA 

4s  Hospital  1946 FAA 

3.659  Park  '15  to  '35. FAA 

Guttenberg — 5s  Ref  Apr  16 
1914  to  1918 AAO 

Hackensack — 

4H»  Aug  1942 FAA 

Harrison — 4s    1930 1&3 

Hoboken— 4s    1919 FAA 

4Xs   1940 JAJ 

3^8  1931 ..MAN 

Hudson  Co— 4Hs  1948. AAO 

43^9  Road  1923 JAJ 

4 Ms  May  1  1950 MAN 

43  g  Park  1959  A '54. MAN 
48  County  Bldgs  1946  FAA 

4s  g  Ref  1935 FAA 

3M9  Bridge  '14  to  '20  AAO 

Jersey  City — 

53  gold  Asess  1924.. MAN 
5a  Water  June  1  1921. JAD 
5s  Assess  April  1916.AAO 

6a  Water  1916. AAO 

4M9  Refunding  1928.JAJ 


To 
Net 


5X 

5 

5 


4.90 
5 

5 


iX 
AX 

iX 


Bonds 


Bid 


Ask 


To1 

N$ 


b*X%  W%% 
biX%  4M% 
biX%   4M% 


97 
97 
97 
91 
91 
97 
97 
97 

100 
97 
94 
98 
89 
98 
97 
97 
97 
97 


99 

100 

100 

93 

93 

100 

"99" 


101 


102M 


97M 


b4.60 


99  M 


4.90 
4.90 
4.90 
4.90 

4.90 

4M! 

45 
45 

45 

4« 


4M 

4~60 
4.60 
4.60 
4.60 

4.60 

4.60 

4.60 

4.60 

4M 

4M 

4M 

4M 

4".40 

4.40 

4.40 

4.40 

4.40 

4M 

4X 

4M 

4M 

4M 

4M 
4.45 
4.45 
4.45 
4.45 


4.60 

4.60 

4M 

4  1  , 

4M 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 

4.45 
4.45 
4.45 
4.45 
4.45 


NEW  MEXICO 

6s  Ref'g  1923  op  1913.. JAJ 

6s  July  1914-1917 MAS 

4Ms  Dec  16  '52  op  '22. JAD 
4s  Ref  June  '33  op  '23. MAS 
4s  Bldg  1929  op  1919. .MAN 
4s  Fund  1939  op  1929.  MAS 
Albuquerque  4  Ms  '29. MAS 
Bernalillo  County — 

63  Fund  1922  op  1912. JAJ 

5s  1931  op  1921 

SocorroCo5sJne'31op2lMAS 


NEW  YORK 

4s  Canal  Term  1942 IA.I 

4s  g  High  Imp  Mch  '58.  MAS 
4s  g  High  Imp  Sep  '58.MAS 
4s  High  Imp  Mch  1960. MAS 
4s  Canal  Imp  July  1960.JAJ 
4s  Canal  Imp  Jan  1961.  JAJ 
4s  Canal  Imp  July  1961..IAJ 
4s  Highw  Imp  Mar  '61-MAS 

4s  Canal  Jan  1962 JAJ 

4s  Highw  Imp  Mar  '62  .MAS 

3s  g  Jan  1  1923 JAJ 

3s  g  Jan  1  1956 ...JAJ 

3s  g  July   1   1958 JAJ 

3s  g  Canal  Jan  1  1959...  JAJ 
Albany  6s  1915  to  '19. MAN 

4Ms  Water  1932 MAN 

4s  Park  1920  to  '30.. MAN 

4sHigh  Sch  1914-31. FAA 

3MsPubImp  1914-24FAA 

Albany  Co— 3Ms'U-25  FAA 

3Ms  Aug  1   1925 FAA 

Aubu'n-4MsDeo6'13-'3lJAD 

4s  Water  Mav  '14-'25  JAD 

Binghamton  4e  '2SA'29.FAA 

3M8  Bridge  1935 FAA 

Brooklyn — d— 6s  1924. .JA  I 

53  Bridge  1919 JAJ 

43  Bridge  1926 JAJ 

4s  School  1920 JAJ 

43  Water  Jan  1  19 14..  JAJ 
3Msg  1914  to  1937. .JAJ 
3M9g  July  10  1925. ..JAJ 

3M9gold  1927 JAJ 

3M9g  July  10  1934... JAJ 

3M9gold  1936. JAJ 

39  Bridge  192.5 JAJ 

Buffalo— 7s  1924  A  1925  JAJ 
6s  Parks  Jan  1  19 24.. JAJ 
4M9  Feb  15'62  op'32.FAA 
4s  School  Aug  1  1929  FAA 
43  Serial  1914  to  '29.  FA  A 
43  June  15  1914-'30..JAD 

4s  June  15  1960 JAD 

3M9  0ct    1917 AAO 

3M9Park   Reg   1927.  FAA 
3M9  1913  to  1919. ..MAS 
3M9  Water   1913-35.MAS 
Cohoes — 

4s  July  1  1920  op  '05.JAJ 


Jeraey  City — (Concluded) 

4M9  Water  1961 AAO  

4Ms  Sch  Mch  1961. .MAS  

4349  Park  Mch  1961.MAS  

4s  Water  1932 AAO! 

4a    1935... JAD, 

4s  Refg  1949 FAA  

3Ms  Refunding  1920.JAD  

Kearny  4Ms  1936 FAA 

4Ms  April  1962 AAO  

Long  Branch  5s  1943.. MAN  103M    105 

4s  June  1  1935 JAD  

Mercer  Co— 4Ms  1933. .JAJ 

4a  Road  1933 JAD  

3Ms  April  1941 AAO  

Middlesex  Co — 

3M9  Bridge '22  to '31.  JAJ  

Montclair  4M9  Sch '41.AAO  

3M9  School   1932 JAJ 

Morri9Co — 4s  '35  op  '05  JA  J  

4M9  1942  opt  1922. ..JAJ  

Newark — 4M9  Water'lSFAA  

4s  Refunding   1923.. MAS  

4s  Sch  House  1959  op  1949  

4s  PasValSew'61op'51JAD  

3Ms    1929 JAD 

3Ms  Track  Elev  '54. FAA  

3.35s  High  Sch  1917. MAN  

Vailsburg  (assumed) — 

4Ms  Sewer  1934. ..JAJ  

New  Brunswick  4s '22. MAN  

North  Bergen  5s  1941. .JAD  

Orange — 5s  "23  to  '32 JAJ 

5s  Water  1938 FAA  

4Ms  Sewer '15  to '21. AAO  

4s  Sch  House  1934..JAD  

Passaic   4Ms    1914-'40.MAS  

4M9  Sch  1942 JAJ 

3M9  1914  to  1920. ..FAA  

Passaic  Co — 4s '20-'24..JAJ  - 

Paterson — 5s    1914-'22.AAO  

4Ms  1933  to  1944. ..MAN  

4s  N  C  HaH'23to'32-JAJ  -- -- 

PerthAmboy4MsSep'22op'07  

4Ms  School  1938 

Plainfield— 4s'14  to '34  JAD  

43  School   1959 MAN  

Rahway — 4s  Adj'22  op  MAN 
Ridgewood  5s  1914-'26_FAA 
So  Orange — 4a  '14  to  '44.  JAJ 
Summit  4M9  Sch  '41. ..FAA 

4a  1933 MAN 

Trenton— 4M8   1941.. .JAD 

4s  Fund  1934 AAO 

4s  City  Hall  1939 JAD 

3Ms  Sch  Nov  1  1929  MAN 
Union  Co  4Ms  1937.-. MAS 

4Ms  1942 MAS 

4s  Oct  1  1942 AAO 

Vailsburg — See  Newark. 
Weehawken-4MsFd'20  FAA 

4Ms  Funding  1913-'28JAD 


90 


95 


100 
100 
100 
100 
100 
100 
100 

100 


101M 


97M 

9734  ~98M 

973i!     98M 

97  X      98M 

98  99 


98M 
99 

"55"" 


4.60  4. 


4.60  4., 
4. CO  4., 
4.60  4., 
4.60  4.. 
4.60  4.. 
4.60  4., 
4.60  4.. 
4.60  4.. 
4.60  4. 
4.60  4.. 
4.60  4., 
4.60  4., 
4. CO  4., 

4.60  1. 

4.60,4., 
4.60J4., 
4.60|4.i 
4.60  4., 
4. CO  4., 
4.60  4., 
4.60  4. 


64.704.60% 


4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4M 
4M 

4~.60 
4.50 
4.50 
4.50 

4.50 
4.45 
4.45 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 

4.40 

4.50 

iX 

4M 

4M 

4M 

4M 

4.50 

4.50 

4.50 

4.50 

4.50 

4.50 

4.50 

4.60 

4.60 


4.60 
4.60 
4.60 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

4.60 
4.60 


/Flat  price.     6  Basis,     n  Nominal. 


Sept.,  1913.  i 


MUNICIPAL  BONDS. 


53 


Bonds 


NEW   YORK   (Concluded 
Elmlra— 4s  1935 M&S 

3  Ms  Redemp'14  to  '21  J&J 
Erie  County — 

4MsRd'15-'36  tax-ex.J&J 
Far  Rockaway — d 

5s  Imp  1914  to  1921.. J&J 
Franklin  Co  4Ms'31-'40  M&S 
Fulton— 3.40s  '14  to  *29  J&D 
Geneva— 4s  Water  '26. A&O 
Glens  Falls — 4  Ms  ref  sewer 

Aug  31  1917-1928 F&A 

Gloversville— 3Ms  1917..I&J 
Haverstraw  4.12s'14-'37M&S 
Hempstead-d-4s  g  1923.J&J 
Herkimer— 4 Ms' 13-' 27  M&N 
Hornellsville— 3%s  '21.F&A 
Hudson— 4s  Wat  '14-'  22  July 
Ithaca  4.30s  '27  op  var.J&J 

4 Ms  Ref  Water  1942. J&J 
Jamaica— d— 4s  April  1  1917 
Jamest'n  4s  Men  20  '43.A&0 
Kings  County — d 

4s  Park  May  1  '14  to  1944 
Kingston  3Msg  '14-'30.A&O 

3s  Rfd  Jan  15  1914... J&J 
Long  Island  City — d 

6s  Feb  1914  to  1919..F&A 

4 Ms  '914  to  1923.  ..M&S 

4a  Water  Sep  1  1920.M&N 

3Ms  Wat  May  1  '20-M&N 
Middleport  4.35s' 15-'42  J&D 


64.63  4.55% 
64.6514.55% 
64.651  4.55% 
64.65i4.55% 


101% 

101  *A 

ioom 
loo  M 

97  M 

96 

96 

91 M 

91 M 

91  J^i 

93%; 

92%! 

92%: 

64.6514.45% 
64. 60!  4.45% 
64.60:4.45% 
64.55:  4.45% 


101M 

101% 

101% 

100M 

100M 

97% 

96M 

96% 

93  % 

92M 


4. 35s" sewer  '13-'39.-.J&D 

Middletown— 3Ms'31  -F&A     64.65(4.55% 

Mt  Vernon  4Ms  '31-'43.  A&O  64.65  4.55% 
4%s  Sch  1962-'73...M&N  64.65j4.55% 
4s  Sewerage  '50-'55_.M&N     64.65  4.55% 

NassauCo— 4Ms'20-'29  J&J  64.65  4.55% 
3Ms  Court  House '30  M&S     64.65  4.55% 

Newburgh  4  Ms  '14-'34  F&A 

NewRochelle4Ms'15-22M&N 

4s   1914-1930 M&N 

3Ms  1914  to  1933 J&D 

New  York  City— 

4 Ms  1963  temp  rets 

4Ms  (old)  May  1957. M&N 
4Ms  (new)  Nov  1957  M&N 
4Ms  (old)  May  1917  M&N 
4Ms  (new)  Nov  1917  M&N 
4%8  I960  opt  1930. .M&S 

4Ms  I860 M&S 

4  Ms  Mch  1  1962 M&S 

4s  Various  1936 M&N 

4s  Nov  1955 M&N 

4s  Various  1956 M&N 

4s  Various  May  '57. M&N 

4s  Nov  1958 M&N 

4s  May  1959 M&N 

3M3  g  Exempt  1914. M&N 
3Ms  g  Pk  1916  Ex. .M&N 
3Ms  Exmt  Oct  1915. M&N 
3Ms  Exempt  1922. .M&N 
3Ms  Bklyn  M  Sew  '27J&.J  64.55  4.48% 
3%sg  D'k  1927  Ex.M&N  64.55  4.48% 
3Msg_Exempt  1941.  M&N  64.55  4.45% 
3Ms  Exempt  1942.. M&N  64.55  4.45% 
3Ms  R  T  1948-1950  M&N  81M  82% 
3Ms  g  Exempt  1952  M&N  81M  82M 
3M»  g  Exempt  1953  M&N  81  %  82% 
3  Ms  g  Exempt  1954  M&N      82  82% 

3Ms  g_ Water  Ex  '54  M&N  82M  82% 
3Ms  Exempt  1955.. M&N  82%  82% 
3%sStk  April  1 '54..  A&O      82%      82% 

3%s  Nov  11929 M&N     64.55  4.48% 

3.30s  Co  '17-'21  Ex. .J&J     64.55  4.45% 

3s  g  Street  1916 M&N     64.60  4.4" 

3s  g  Dock  1924  Ex.. M&N     64.55  4.45% 
3sgR  T  1950  Exem. M&N     64.60 
2Ms  Pk  Ex  '29op'09  M&N 

Niagara  Falls — 4s  Nov  1921  64.70' 4.60% 
3Ms   1942-1945 M&N      64.70  4.60% 

NoDansvilleSD5s'14-'28  J&J     64.70  4.60% 

North  Tonawanda  4s'24A&0     64.70  4.60% 

Oneida  Co— 3Ms'14-'28F&A  64%%, 4.60% 

Onondaga  Co — 

3sJulv  1914  to  1929. .J&J     64. 7o!  4.60% 

Orange  Co  3Ms' 15-24. Feb  ll    64.70  4.60% 

Ossining — 

4Ms  Oct  1918-1942. .M&S     64.90 

Oswego— 3Ms  1914-'22A&0  64%% 


Bid. 


Ask. 


I  To 

[Net. 


64.65 
64.65 

64.05 

64.05 
64.68 
64.65 

64.65 

61.65 

64.6 

64. (i 

64.65 

64.05 

64.65 

64.65 

64.6 

64.6 

64.6 

64.65 

64.60 
64.65 

64.05 

64.65 

64.65 
61.65 
64.65 
64.65 
64.65 


55% 


<• 
% 

4.55% 

4.55% 
1.55",', 
4.55% 
4.55% 

4.55% 
4.55% 
4.55% 
4.55% 

4.55% 
4.55% 
4.55% 
4.55% 
1.55', 
4.55% 
4.55% 

4M% 
4.55% 

1.55', 


55% 

55', 
55', 
55', 

55';, 


65% 


Penn  Yan  4.35s  '13  to  '310ct 

Po'keepsie — 

4Ms  Sen  Feb  1  1922. F&A 
3Ms  1914  to  1930. ..M&S 

Putnam  Co  4Ms'18-'29.F&A 

Queens  Co— 4s  1917.. .J&D 
«  1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914.  J&D 
4s  g  July  1  1921. J&J 

Rochester — 4s  '22  to  '27  J&J 
3Ms  Ref  '14  op  '03.. F&A 
3Ms  Imp  Oct  1919..F&A 
3%s  Imp  July  1  1924-J&J 
3%s  Ref  1933  op  "13.J&J 
3Ms  Bridge  Sept  1  '21  J&J 

RocklandCo— 4s'  14-34  M&S 
3Ms  Fund  '14  to  '24.  J&D 

Rome  4 %s  Sept  15  '31  ..J&J 

Rye — 5s  Mar  10  '14-'3S  M&S 

Saranac  Lake4Ms'17-26M&S 
4.45s  FireHouse'15-'39J&J 

Saratoga  County — 

5s  Road  Feb  5'14-'18F&A 

Saratoga  Springs — 

4Ms  Park  1916-'40  ..A&O 

Schenectady — 5s  1914-1933. 

4Ms    1913-1931 A&Oj64%% 

4%s  Pub  Mkt  '14-'30  A&O  64%% 


4.80% 
4.65% 
4.85% 


64.65 
64.65 
64.65 
64.00 
64.60 

64.60 
64.60 

64.60  4.40% 

64.6014.40% 

64.6014.40% 

64.6014.40% 

4.40% 

4.40% 

4M% 


4.55% 
4.55% 
4.55% 
4M% 
4M% 

4M% 
4M% 


64.60 

64.60 

64.65 

64.65 

64.65 

65% 

65% 

&5% 

64.70 


4H% 

4%% 

4.80% 

4.80% 

4.80% 

4.60% 


64.90 
64%% 


SchenectdyCo4  Ms'42-'5SJ&J 
Solvay  4Ms  1916-'40  ..F&A 
Syracuse — 4s  Wat  1920.J&J 

4s  Refdg  1929.. J&D 

3Ms  Water  1928 J&J 

3s  Water  July  1  1920.J&J 
Troy — 4Ms  1913-1925. .J&D 
4Ms  Sch  1914-1931. .F&A 
4s  Water  1915-1925.. J&D 
3M»  Water  1916-1936  J&J 
Utica— 4s  1914  to  1919  Jan 
3Ms  Nov  1  1913  to  '35Nov 


64.70 


4.80% 
4.65% 
4.65% 
4.65% 
4.60% 
64.90  4.80% 
64.60!   4M% 


64.60 
64.60 
64.60 
64.60 
64.60 
64.60 
64.60 
64.60 
64.00 


4%% 
4M% 
4M% 
4M% 
4M% 
4M% 
4M% 
4%% 
4%% 


4% 


Bonds 


Bid. 


Ask. 


Watertown  4 Ms  1942... J&J 

4s  May   1    1938 M&N 

3Ms  Sewer  '14  to  '27. M&N 
West  Seneca  5s  '14-'38_A&0 
Westchester  County — 

3Ms  Juno  '27  &  '28. .J&D 

4s  1930  to  1935 F&A 

4Ms  San  Sew  '33-'82.J&J 
hito  PI 


Whi 


•lalns- 


4s  1914  to  1928 F&A 

3Ms  Water  1931 A&O 

Wolcott4MsJ4yl5'14-'42J&J 

Yonkers— 4s  '14  to  '25. M&S 

4s  Water  '14  to  '22.. A&O 

3Ms  May  '14  to  '24. .F&A 

NORTH  CAROLINA 

63  Construction   1919. .A&O 

4s  Refunding   1950. I&J 

4s  Building  1951 l&J 

Ashev  6s  Sew  &  Wat  '18..I&J 

5s  Refunding   1941 I&J 

5s  Funding  1943 M&S 

4s  April    1922 F&A 

Buucombe  Co — 5s  Dec  1931 
4Ms  Funding  1939.. M&S 
Charlotte-5s  St&Sew'29.J&J 
4  Ms  Water  Mar  1935. J&J 
4Ms  Water  Oct  1  '41. A&O 
4  Ms  School  Oct  1  '41. J&J 

4MsJuly  1  1942 J&J 

Durham-4%sSew&Lt'4l.I&J 
Granville  Co-4Ms  '39. M&N 
Greensboro-53  W  W  '30 .J&J 
4s  Water- Wks    1954.. J&J 

Greenville— 5s  1937 J&J 

Guilford  Co — 5s  June'33.J&J 
Iredell  Co  5s  Aug  1  '42. F&A 
Lee  Co  5s  Road  1952..M&N 
MecklenburgCo-6s'20.M&N 
New  Hanover  Ce-4Ms  Jly'36 

Raleigh— 5s  1927 A&O 

5s  Munic  Bldg  1939..J&J 
5s  Water  Wks  1943. J&D 

Weldon  6s  1924-1942 

Wilmington-5s  F'd  '22.. J&J 
4 Ms  g  Wat  &  Sew'48.A&0 
4Ms  Wat  &  Sew  1952. J&J 
4s  g  Ref  July  1  1929.. J&J 

Winston— 5s  1924 M&S 

4 %s  Improv't  1951.. A&O 
4Ms  July  1  1952 J&J 


NORTH  DAKOTA 

4s  Fund'g  Mar  20  '21. .M&N 
Burleigh  County — 

4Ms  Oct  15  1918 A&O 

Grand  Forks— 4 Ms  '25. F&A 
Ward  Co— 4s  July  1925. J&J 

OHIO  (See  foot-note  *) 

*Akron— 5s  1923 M&S 

4s  W  W  1942 A&O 

Alliance  4%s  '27-'32.._J&D 

Avondale  (in  Cincinnati) — 
5s  June  1916.. J&D 

Bowling  Green — 

5s  Ref  1914  to  1917. M&S 

Butler  County — 

4 Ms  Bridge  '21  &  '24. J&J 
4s  1914-1916 J&J 

Cambridge — 4Ms'14-'34  J&J 
4s  1923 J&J 

Canton— 5s  1915-1917. .J&J 
4 Ms  Water- Wks  '30. M&S 
4s  '21,  '22,  '26  &  '27.F&A 

Canton  S  D  4s  '17-'18.M&S 

Cincinnati — 

5s  Sewer  July  25  '37-M&N 

5s  1930  opt  1910 M&N 

4S  Aug  1  1934 F&A 

4s  s  f  1941  opt  1921. .J&J 

4s  Sept  15  1949 M&S 

3.65s  g  Feb  1937 F&A 

3 Ms  Ref  '56  opt  '36.  M&N 
3Ms  193S  opt  1918-.F&A 
3 Ms  Water  T45  op  '25 F&A 
3Ms  Ref  1952  opt  '33. J&J 
3s  Water  1939  op  '19.F&A 

Cincinnati  School  District 

4s  1936  opt  1906 M&S 

3Ms  1940  opt  1912. .A&O 

Cleveland — 

5s  Library  1918 A&O 

4MsClarkAvBdg  '42.  A&O 

4%s  Bridge  1931 A&O 

4%sPark  1938 A&O 

4.10s  Paving  1930. ..A&O 
4.10s  Sew  Const  '30. A&O 
4s  Refunding  1918. .A&O 
4s  Infirmary  1920.. .A&O 

4s  Water   1920 A&O 

4s  Sewer  1925 J&D 

43  Refunding  1927.  .A&O 

4s  Park    1929 A&O 

4s  Park   1931 A&O 

4s  Sewer  1919 M&S 

4s  Park    1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  S  D  4s  1922.  A&O 

4s  July  1  1932 J&J 

4%s  July  25  1930 J&I 

Clifton  (in  Cincinnati) — 
4 Ms  Water  2d  ser  '22  A&O 

Columbus — 

4 Ms  Sewer  1921 M&S 

4s  F  D  June  1  1916..J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  opt  '13- M&S 
4s  Wat-W  '45  op  '20. M&S 
3Ms  1932  opt  1912. ..J&J 

Columbus  S  D  4s  1926.  M&S 
3Ms  March  1  1923. .M&S 

CuyahogaCo — 5s'  1 3-'20A&  O 
4s  Ref  1913  to  1926.A&0 
4s  1914-1941 A&O 


64.70  4.60% 
64.70  I  80< I 
64.70  1.60% 

65%  4.90% 


64.70 
64.70 
64.70 


64.90 
64.90 
64.90 

6  1.05 


4.80% 

I. sir;, 
4.80% 
4.55% 


64.05  4.55% 
64.65  4.55% 


105 
98 
99 


109 
100 
101 


To 

Net 


97 


92    96 
94 M   95 M 

102M  --- 
85    90 


|  100 

65%:  4.80% 


99   !  101 

99%  101 

100  |  101% 

"65%  4%% 
65%  4%% 
65%,  4%% 
65%    4%% 


98 
99 


100 
101 


102 


103% 


4.80 


4%, 


Bonds 


4.80 

4% 
4% 
4% 
4% 
4% 


4.80 


5.30 


4M 

5 

5 


♦Dayton— 5s  1923-'32.M&N 

4s  1913  to  1918 A&O 

3Ms  Wuter  '14  to  "15. J&D 

Dayton  School  District — 
4s    March    1920 M&S 

Defiance — 5a  '14  to  '15.  M&S 
4Ms     1914-1916 M&S 

East  Liverpool — 

4a  Refdg  1940  op  '20. J&J 

Elyrla— 

4s  Water  1914  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Fostorla— 4s     1925 M&S 

Franklin  County — 

4s  Fund  1914-1919. ..F&A 
4s    Bldg    1914-1925. .M&S 

Gallipolls— 

5s  Water  Feb  25  '14.. F&A 
4s  Redemp  Aug25'20  F&A 

Hamilton — 

5s  Gas  Feb  '14  to  '18.  F&A 
4Ms     1919 M&N 

Hamilton    County — 

5s  Aug  1  '34  op  '14. .F&A 
4s  C  H  J'ne  '36  op  '16J&D 

Lakewood  4Ms  '21-'39.A&0 

Lima— 5s  Apr  1  1916. .M&S 
43  Sewer  1913  to  '25. A&O 
3Ms  Ref  '30  op  '25. .A&O 

Lorain — 

5s  Riv  Imp  '18  to  '32.J&J 

Lucas  County — 

43  C  H  1944  op  1924. M&S 

Madisonville  (in  Cincinnati) 
5s  1932  op  1922 J&J 

Marietta — 

3Ms  1931  op  1911-..F&A 

Marion — 

5s  Sewer  1914  to  '23.M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944. .M&S 

Mercer  County — 

5s  1914  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20..  F&A 

Norwood — 5s  Sep  1  1915  Sep 

4%s    1925 J&D 

4s  1930 .A&O 

Portsmouth — 

4s  1913  to  1924 J&D 

Portsmouth  School  Dist — 
3Ms  1917  to  1922. ..A&O 

Sandusky — 

5s  Wharf  1914  to  '26.F&A 
43  St  Impt  "14  to  '18.  M&S 

Springfield — 

5s  Fire  Dep  '15to'21  M&S 

*5s  1931-1934 

4%s  Big  Sep  1  '14-'21M&S 
4s    1921-1925 M&S 

Steubenville— 4s    1924. M&S 

Tiffin— 4s  Sep  1  1915. .M&S 

Toledo— 4Ms  1919 A&O 

4Ms  Dec   1914. J&D 

4 Ms  Bdge*28'33&'38  F&A 

4s  1926. A&O 

4s  Park  July  1  1942.. J&J 
3Ms  Refunding  1930  M&N 

Toledo  Sch  Dist — 4s  *23to'29 

Van  Wert  County — 

6s  Rd  1914  to  1919. .F&A 

Youngstown — 

5s  Park  Mch  1  19 14.. J&J 
5s  Fire  Oct  '13  to  '17. A&O 

Zanesville— 4s  1915 A&O 

OKLAHOMA 

4s  Funding   1918-'27...F&A 

Ardmore — 5s  1922 M&N 

Canadian  County — 

4s  Ct  H  1922  to  1931.  F&A 

Muskogee — 4  Ms  Water- Wks 
Sewer  &  School  1925  M&N 

5s  Nov  1  1924 M&N 

5s  Funding  1929 M&S 

Oklahoma  City-6s  '15. F&A 
5s  Feb  15  '37  op  '22.. F&A 

5s  Water  1936. 

5s  Fund'g  Oct  9  '36  A&O  9 
5s  Fire  Dept  1934. ..J&D 
4  Ms  Sewer   1936 F&A 

Oklahoma  City  Sch  Dist — 

6s  1914 J&J 

4s  1933 ..J&J 

Oklahoma  County — 

4M3  1924  to  1933... J&D 

Payne  County — 

4MsRef  '20  to  '29.. .A&O 


Bid 


To 
A»h     Net. 


MX% 


4.60% 


64.80 


4.65% 


64%% 
99 

98 

100 


100 
100 
100 
100 
100 
96 

100 
96 


100 
100 
100 

64  %% 
64%% 


b4*A% 


4%% 
100 


98 


OREGON 

Albany  5s  ref  '31  op  '21  A&O 
Dallas  City  5s  1917-'26  M&N 

Eugene  5s  1942. .M&S 

Portland— 5s  g  C  H  '22.J&J 

5s  Water  1923 J&J 

5s  g  Bridge  1925 A&O  64%% 

4s  g  Bridge  1934 J&J,64%% 

4s  Water  1937 M&N      90 

Portland  S  D— 5s  July  1  1914l64%% 
Port  of  Portland  5s  '22. J&J  64%% 
4s  Dry-dock  1934 J&J 

PENNSYLVANIA 

6s  Agr  College  Feb  1922F&A 
Allegheny— 4s  1913-19..Var 

4s  1917  '22  &  '27 J&J 

4s  Street  Imp  1937. .M&N 

3Ms  1913  to  1931. ..A&O 

Allegheny  Co  4s  1934. .M&N 

4s  Road  1937 F&A 

4s  Road  1938. F&A 

4s  Bridge  1942. F&A 

3Ms  1932  opt  1922. .M&N 

Altoona — 4s  '34  opt  '14.J&J 

4s  Ref  1936  opt  1916..J&J 

43  Highway  '37  op  '32  J&J 

Altoona  S  D  4s  '13  to  '35A&0 

Braddock  4s  '14  to  '35_M&N 


4%% 
4%% 
4%% 
4%% 

91 
4%% 
4%% 
4%% 


4% 
4% 


4% 
4% 
4% 


4% 

4% 


64.60  4.40% 
64.60  4.40% 


64.60 
64.60 
64.60 


4.40% 
4.40% 
4.40% 


4 

4.30 
4.30 
4.30 
4.30 


4% 
4% 
4% 
4M 
1.60 


/Flat  price.     6  Basis,     d  Now  part  of  New  York  City,    n  Nominal. 

*  By  an  amendment  to  the  constitution  of  Ohio  adopted  Sept.  3  1912,  bonds  Issued  after  Jan.  1  1913  by  municipalities  of  that  State  are  subject 
to  taxation.     Bonds  issued  prior  to  Jan.  1  1913  are  exempt  from  taxation 
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MUNICIPAL  BONDS. 
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Bonds 


Bid 


Aek 


Chester— 3Hs   1929 JAJ 

4s  '37  op  '17  tax-exm.JAJ 

4^9    1930-35-40 JAJ 

Chester  S  D  3^s  1931..JAJ 

Easton — 3^9  1928 AAO 

EastonSD  4s '24  op '14  FA  A 

Erie — 4s  Ref  1914 JAJ 

4s  Street  1921  op  'll.JAJ 

Harrisburg — 4s    1920..  _JAJ 

4s  Aug  31  1926-'32  ..MAS 

4s  Pub  Im  1914  to  '36MAS 

3Hs  1914  to  1925. ..MAS 

Harrisbg  SD  3Ms'14-'33AAO 

Hazleton — 4s  '36  op  '11  FAA 

Homestead — 5.40s  '15. MAS 

Johnstown — 5s  '21  op  MAN 

4^9  Sept  1  1923 MAS 

4s  Building  1930  opt  MAS 
Lancaster — 

4s  Wat  July  '14  to  '20  Q-J 

4s  Street  Im  '38op'28  AAO 

Philadelphia— 4s  1937. .JAJ 

4s  Jan  1  1938 JAJ 

4s  July   1938 -JAJ 

4s  July  1940 JAJ 

4s  July  1941 JA 

4s  July  1942... .JAJ 

4s  Mav  1  1943 JAJ 

3^9  Water  1931 JAJ 

3Hs  July  1932. JAJ 

3Hs  July  1  1934 JAJ 

Phila  S  D  4s  1923-'42..JAJ 

Pittsburgh— 4  Us'  14-'40JA  D 

4s  May  '25  op  '10-'22MAN 

4s  1914  to  1927 MAN 

4s  1914  to  1939 JAJ 

49  1914  to  1936 .JAJ 

4Hs  1914  to  1938...MAN 

3Ks  Apr  '14  to  '30.. AAO 

Reading— 4s  '14  to  "28- AAO 

4s    1918-'23-'28 MAS 

4s  Apr  '18  opt  1898..AAO 
Schuylkill  Co — 4s'16opAAO 

3s  Jan  1  1921  opt JAJ 

Scranton  4}£s  '14-'41..FAA 

4s     1914-1937 MAS 

4s    1915-20-25-30-35. AAO 

3Hs  June  1915 JAD 

Scranton  S  D — 4s  '  15- '18-' 23- 

'28-*33 .AAO 

3^s     1914-1932 FAA 

Dnlontown — 

4slm'28  op' 18  tax-ex  MAN 
Wilke8-Barre3Ms'14-'29FAA 

4s  1914  to  1935 .JAJ 

4HsImpSer  I  '22-'38  AAO 
Wmsport  3Hs  '29op'09MAS 

RHODE   ISLAND 

3Hs  g  S  H  1934 JAJ 

3s  State  H  July  1938... AAO 
Bristol— 3Hs  g  1930. . .MAS 
Burrillville— 3^s  1939.MAS 
Cranston — 4s  g  1939.. MAN 
East  Providence — 

4s  g  Fdg  June  15  "47.  JAD 

Lincoln — 4s    1928 AAO 

Newport — 4s  g  1927.. .FAA 

4s  May  15  1948 MAN 

3^s  g  High  Sch  1954  JAD 
Pawtucket— 4^8  1950..  JAJ 

4s  Water  1937 MAN 

3J^s    1922 ...JAD 

Providence — 4s  g  1921. .JAJ 

4s  g  Apr  1927 AAO 

3^s  g  Wat  1916 MAS 

3^s  Sch  A  Br  1929. MAN 

3s  Sewer  A  Imp  1929  MAN 

Warren — 4s  '13  to  '22. .AAO 

Westerly— 4s  1927 MAS 

3 Ms  Water  Feb  1929  FAA 
Woonsocket  4  Ms  Fd  '41JAD 

4s  Funding  1941 JAD 

3Ms  Wat  May  1  '31.  MAN 

SOUTH  CAROLINA 

4Ha  Blue  1928 JAJ 

4J^8  Refund  '33  op  '13..  JAJ 

Charleston — 5s  Oct  '22.AAO 

4Hs    1928 AAO 

4s  Sewer  1929 AAO 

4s  July  '37  (tax-exm).JAJ 

4s  Refg  '38  (tax-exm).JAJ 

Cheraw  5s  '52  op  '32.. July  1 

Columbia — 6s    1921 JAJ 

5s  Ref  Mch  1  1941. .MAS 

4  Ms  Water  1945 JAJ 

Greenville  5s  1940 JAJ 

5s  Street  1942. JAJ 

Rock  Hill  5s  1951  op  '31  JAJ 
Spartanburg — 4  Ms  '35. AAO 

SOUTH  DAKOTA 

Aberdeen — 6s  1915 JAJ 

6s  Oct  1  1913  to  1921  AAO 
4Ms  Sewer  Jan  1932. .JAJ 
4Ms  Sewer  July  2  '26JAJ2 

Faulk  Co — 6s  1915 S-ann 

Marshall  Co — 6s  1915. .JAJ 
Mitchell— 5s  "24op  "14  MAN 

Sioux  Falls  5s  1931 TAD 

Yankton  Co  4s  '19op'14MAN 

TENNESSEE 

58  Refunding  1914 JAJ 

4Hs  Penit'y  Oct  1913. .AAO 

4^s  Redemption  1913. AAO 

Blount    Co    5s    1921,     1926, 

1931, 1936, 1941,  1951  JAJ 

Chattanooga  5s  1920  AAO  15 

4Mb  Public  Imp  1937. JAJ 

4Hs  Rfg  Apr  15  '39AA015 

4  Ms   Sewer  and    Funding 

Dec  30  1941 JAD 

4  Ms  Park  1942 MAN 

Cocke  Co  Rd  A  Bge  1919, 
'24,  '29,  '34,  *39 MAN 


4.20  4.10% 
4.15  4.10% 


4.05; 

4.05 
4.05 
4.05 
4.05 
4.05 
4.10 
4.40  4 


4% 
4% 
4% 
4% 

*% 
4% 

4% 
30" 


4.40  4.30% 
4.40  4.30% 


30  4.20% 
30  4.20% 
30  4.20% 
30  4.20% 
30  4.20% 
4.30  4-20% 
4.30  4.20% 


91 
81 

88 
88 
96 


96 
97 
96 
88 


97  M 
96  M 
96  H 
00M 
84M 
97 
97 
90 


105 
100 
104 
102 

95 

96 

96 
100 
108     I   109 


To 
Net, 


Bonds 


Bid. 


Aek. 


4.15 
4.15 


4 
4 

4M 

4M 

4.15 

4.15 

4.15 

4.15 

4.30 

4M 

4M 

4.30 

4.30 

4.30 

4 
4 


4.05 


4.15 

4.15 

4.15 

*X 

4H 

4.20 

4.20 

4.20 

4M 

4.30 
4.30 

4M 
4M 
4M 
4^ 
4M 


4.40 
4.40 
4  40 


107 


105 

103 

96 

97 

97 


104 
100 
102 
103 
100 
97 


105 
101 
103 
104 
103 
100 


100Ji 
99M  100 
99M  100 


6  5%,  4.60% 
6  5%' 4.60% 
6     5%;  4.60% 


4M 
4M 


5M 
5 
5 
5 

5M 
5X 
5 

4.90 
5 


Davidson  Co — 

4Ms  Bridge  '37  opt. .FAA 
4s  Turnpike  '22  op  '12  JAJ 

Grainger  Co  5s  1940.. .FA A 

Greene  Co  5s  Mar  1920  Apr  4 

Hamblen  Co  5s  Oct  1939  JAJ 

Hamilton  Co  4Ms  1941.  JAD 
4Ms  C  H  A  Jail  '42. .AAO 

Knoxville — 69  1917 JAJ 

5s  g  Improv't  1921. .AAO 
5s  Refunding  1940.. MAN 
4Ms  Funded  Ac  1937.JAD 
4Ms  Water-Wks  1949.JAJ 
4s  June  1  1929 .JAD 

Memphis  6s  Comp  1915.JAJ 
4  Ms  Refunding  1926.  JAJ 
4Hs  Refunding  1939.JAJ 
4Ms  St  Impt  Ac  '46. FAA 

4  Ms  Park   1947 JAJ 

4M9  1950 JAJ 

iy2s  Park    1959 AAO 

4s  Water  1933 MAN 

Memphis  S  D  4^9  '59. .JAJ 

Nashville — 

5s  Water  June  1921. .JAD 

5s  March  1933 MAS 

4M9  Sewer    1923 AAO 

4V2s  Street   1935 JAJ 

4Ms  Trunk  Sew  '40. .JAJ 
4Ms  High  Sch  1940.. JAJ 

4s  Water  1919 JAJ 

4s  (Tenn  C  RR)  '24. MAN 

4s  Sewer   1927 JAJ 

4s  Water  1928. .JAJ 

Putnam  Co — 4Ms  '39-JuIyl 
4Hs  Road    1941--.  Julyl 

RobertsonCo4s'41op'31.JAJ 

Shelby  Co-4Ms  Sch  '41.JAJ 
4s  Court  House  1955.JAJ 

Sumner  Co  4s  '17-'42..AAO 

TEXAS 

Austin  5s  1914-1942 JAJ 

5sSchBgAHos'52op'32JAJ 
4-5s  Refunding  1931  ..JAJ 

Beaumont  5s  '52  op  '32.  AAO 
4s  1942  opt   1922 JAD 

Cameron  County — 

5s  Dec  10  '51  op  '21AAO10 

Cleburne5sWW'52op'32.JAJ 

Dallas— 6s  Fund  1917. AAO 

5s  Water  1917 JAJ 

5s  June  1  1931 JAD 

5s  g  Aug  1928 FAA 

4s  Water  1940 JAJ 

4s  Water  '14  to  '49. -MAN 
4s  School  1914-'51  ...JAJ 

DallasCo4MsSeplO'51Apr  10 

ElPaso5sWWPurch'50.AAO 
5s  Fund  1951  opt'31-MAS 

Fort  Worth — 6s  19  22..  FA  A 
5s  Refunding  1920.. .JAJ 
5s  Apr  1951  opt  '31. .AAO 
4MsStImp'48op  aft'28JAJ 
4Ms  Sch  '48  op  aft  '28.JAJ 
4Ms  Sch'49  op  aft  '29  JAD 
4s  Refunding   1941. ..JAJ 

Galveston — 

d5s  Fund  '15  opt  '05.MAN 
d5s  Water  1928  op  '08.JAJ 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927. 

5s  Grade  Rais  1944.. AAO 
4MsGrad  Ac  '48op'28.JAJ 
4MsGradAc'49op'29.AAO 

Galveston  County — 

5s  Bd  Apr  10  '51op'31AAO 

Harris  Co  4s  '47  op  '17. AAO 

Houston  5s  Comp  '18 JAJ 

5s  Sew  Nov  15  1939. MAN 
5s  RefOctl6'41  op' 31  AAO 
4Ms  Oct  26  '38  op'28  AAO 

SanAntonio-6sg'17op'07  JAJ 

5s  1917  opt  1907 FAA 

4Ms  May  1  1920 MAN 

Tarrant  Co — 5s  Road  A  Bdg 
Apr  10  '52  opt  '22.. Apr  10 

Waco  5s  Impt  1920. ..MAS 

5s  Nov  1  1934 MAN 

5s  Sewer   1937 .JAJ 

5s  Water- Wks  1942.. JAJ 
4s  Jan  1  1931 

UNITED   STATES— Se 

U.S. Possessions — See  Fore 

UTAH 

4s      State  1916 ..JAJ 

3Hs  Refunding  1918. ..JAJ 
3M8  Refunding  1920... JAJ 
Box  ElderCo4MsSch'32FAA 
Ogden — 

4Ms  Wat  Jan  2  1929. JAJ 

4Ms  Refunding  1932.JAD 

4Ms  Ref  Wat  1933..MAN 

4s  Ref  1921  opt  1911. JAD 

Ogden  S  D  4s  '22  op  '12.JAJ 

Salt  Lake  City — 5s  '14. MAN 

4sM  Ref  Jan  1  1924. .JAJ 

4s  Refund  Jan  1921. .JAJ 

4s  Water  '20  opt  '10.AAO 

4s  S  A  W  '25  opt  '15-AAO 

Salt  Lake  City  S  D  4s  '30JAJ 

4^9  Feb  1  1932 FAA 

Salt  Lake  County — 

4^3  Fund  '26  op  '16.FAA 

VERMONT 

Barre — 4a  Water  1914. JAD 
3M.s  1922  opt  1918... JAJ 

Bennington — 4s  1917 JA 

Brattleboro — 4s  1918. .-JAJ 

Burlington — 4s  1919 JAJ 

Middlebury4s'41op'21.MAN 
Montpelier  4s  '19  op'04.AAO 
Rockingham — 43  '14~'17.JAJ 
Rutland— 4s  g  1924. ..MAN 
I 


6     5%,  4.80% 
6     5%,  4.80% 


65% 
65%' 
65% 
65%. 
65% 
65% 


4^% 
4H% 

4M% 
4M% 


65% 
65% 
65% 
65% 
65% 
65% 
65%' 


4.80% 
4  80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 


64.80 
64.80 
64.80 
64.80 
64.80 
64.80 
64.80 
64.80 


101H 

4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 


65% 
65% 


90% 
90% 


93  95 

99     I  100 

86  88 

I 
I 


100 

100 

100 

6     5% 

6     5% 

6      5% 

6     5% 

b    5  to 

97  y2 

101 

99 

97 

93 

93 

93 

90 

91 

91 
91 
91 
91 
91 


6  5  to 

6      5M 


65  M% 

65  m% 

b5H% 


101 
101M 
101M 
4M% 
4M% 
4M% 
4M% 
6% 
100 
103 
100 
100 

96 

96 

96 

92 

96 

96 
96 
96 
96 
96 


6% 
5% 


6    5  to 

e  p 

lgn 


e  page 


93M 


5% 
5% 
5% 


6% 

21. 
vt.  p. 


95 


98 
95 
98 
98 
98 
97 
97 
97 
97 


To 

Net 


4.85 


4M 


Bonds 


Bid. 


Ask. 


H 


4.90 
5 
S 
5 

a 


50 


4M 

4.80 
4.80 

4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 

4.70 


VIRGINIA 

6s  deferred  ctfs  1871... JAJ 
Brown  Bros  ctfs 

3s  "Riddleberger"  1932  opt 
1900 JAJ 

33  Funded  debt  1991. ..JAJ 

Danville — 4s  Refg  1931  .JAJ 

Lee  Co — 5s   1916-'41...JAJ 

Lynchburg — 

5s  Perm  Imp  '26  op. .JAJ 
4M9  Ref  June  1  1927.  JAD 
4M9  Pub  Impt  1939. .JAJ 
4M9  Pub  Impt  1946. .JAJ 
4s  Ref  Oct  1934 JAJ 

Newport  News  4M9  '48  JAD 

4V2s  Feb  1953 FAA 

4s  Street  Nov  1  1941  MAN 

Norfolk — 6s  Ren  1914. AAO 

5s  Renewal   1923 JAD 

4Ms  Munic  Impt  '42  MAS 
4Ms  Renewal  1941.. AAO 
4Ms  Imp  July  1940..JAJ 

4s  July  1  1932 JAJ 

4s  Water  Oct  1  1934. AAO 
4s  Impt  March  1936.  MAS 

Portsmouth — 4M9  1940  FAA 
4Ms  Imp  Oct  1  1942.AAO 

Richmond  5s  '20  to  '22.JAJ 

4s  1920  to  1930 JAJ 

4s  1938  to  1943 JAJ 

4s  1924 JAJ 

4s  Jan  1  1926 JAJ 

4s  1938 JAJ 

4s  1941 JAJ 

4s  Jan  1  1942 JAJ 

4s  1943 JAJ 

Roanoke  4  Ms  Ref  1936.JAJ 
4MsSt  Imj)t  May  1940.. . 
4s  St  Im0t  1936 JAJ 

Tazewell  Co  5s  1923-1946... 

WASHINGTON 

Aberdeen  5  Ms  '22-'31..JAD 

Bellingham  5s  1926 AAO 

Clallam  Co— 4Ms  1921  MAN 
Everett  5s  July  15  1931  .JAJ 

King  Co — 5s  1928 MAS 

5s  C't  House  '33  opt  May 
4MsHarb  opt  '22-'30Novl 
Lewis  Co  5s  1923-'32...MAS 
Olympia — 

3Ms  '26  op  aft  '11. ..JAJ 

Pierce  Co  5s  ref  '25op'15AAO 

4s  Ref  1926  opt  1916. MAS 

Seattle— 5s    1914-1930..JAJ 

4  Ms  Sewer  1927 MAS 

4Ms  Water  1931 JAJ 

4Ms  Park  1931 JAD 

4Mb  Light  ext  1932.. JAJ 
4a  Lib  Oct  15  '22.AA015 

4s  April  1  1929 AAO 

Seattle  SD  Nol  4Ms'24  MAN 

4Us  Mar  '14  to  '31. .MAS 

Snohomish  Co  5s'31op  aft'21 

Spokane  5  Ms  Fund  '18.  FAA 

5s  Park  Dec  1  1927.. JAD 

4Hs  Bdge  Const  1931  JAJ 

4  Ms   Water    1935 JAJ 

4Ms  Park  1962 JAJ 

4s  Water  July  1  1925. JAJ 
SpokaneSDNo81  4}3s'29JAJ 

4J^s  May  1  1931 MAN 

4s  Aug  1  1914-1922. .FAA 

Spokane  Co  4s  '21  op  '11JAD 

Stevens  Co — 4Ms  '29  op  "19 

Tacoma — 5s  g  Feb  15'20FAA 

5s  Refunding  '14-'33  JAD 

4^9  Lt  A  Pow  1929. .JAJ 

4M9  Refdg  1931 AAO 

Tacoma  Sch  Dist  No  10 — 

4^9  Refund  1920... FAA 
WhatcomCo4Ms'22op'12JAJ 

WEST  VIRGINIA 

Charleston  4Ms'41  op'27JAJ 

ClarksbgSD5s'41op'21.MAS 

Hancock  County — 5s  Grant 

Road  Dlst  '46  op  '32.MAN 

Martinsburg5s'43op'29  Decl 

Parkersburg  43  Wat  '29  June 

Wheeling — 6s  1924  op.. Nov 

5s  City  1919  op  1906-July 

4^s  Bdge  '24  op  '06-July 

4s  Ref  1914  to  1936.. July 

WISCONSIN 

Appleton4Hs  1914-'32-FAA 

Bayfield  Co. 5s  July  '18  AAO 

Green  Bay — 5s  '14  to  '17  IAJ 

4s  Refdg  1914  to  '20.. JAJ 

Kenosha — 3J^s'19  op  '09JAJ 

LaCrosse — 5s  '15  op  '05.  JAJ 

4^s  W  W  1932  op  '22  FAA 

4s  Water  '31  opY21..JAD 

3^9  Refdg  1919 AAO 

Langlade  Co  4s  '14to'23Junl 
Madison— 4s  Oct  1931.AAO 
Marshfield  4^8  '22-'32.JAJ 
Milwaukee — 

5s  Liby  A  Mu  '14  to  '17JAJ 
4  Ms  W  W  Jan  '14-'32  JAJ 
4s  Viaduct  1914  to  "26  JAJ 
3^9  July  1914  to  '21.JAJ 
Milwaukee  Co  4s'14-'25MAS 
Racine  4  Ms  Ref  14-' 30  FAA 
4s  School  1914-1923- FAA 
3Ms  Sch  '19  op  '09-July  1 
Racine  Co  4s  '14  to  "23- FAA 
Rhinelander — 5s'14-'19  FAA 
So  Milwaukee  5s  1913.. AAO 
Wausau — 4^s  'i8-'33  .AAO 

WYOMING 

6s  Insane  Asy  1914-'21  .Jan 
6s  Pub  Bldg  1919-'28  ..July 
Chevenne  5s  '31  op  'll.FAA 
Uinta  Co— 

4Mb  '14  to  '18  op  '09-JAJ 


47  

47M  48M 

82M  83 

80M  81 

6     5%  4Ji% 


101M 

96        

96        

6    4.70    

89 

98 

100 

98 

100 

5% 

5% 

5% 

5% 

5% 

5% 

5% 

5% 

5% 

5% 

4.80 

4.80 

4.80 

4.80 

4.80 

4.80 

4.80 

4.80 

4.80 

5% 

tl 

5% 


4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.80% 
4M% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4-40% 
4.40% 
4.80% 
4.80% 
4.80% 
4.80% 


To 
Net. 


4Ji 


4M 


102 

101 

100 

98 


101 


99 

102 

95 

92 


100 
104 
97M 

93 


5 

5 

4X 
bH 
4.90 
4.90 
4.90 
4.90 


4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 


90 
,90 
.90 
85 
.85 
85 
85 
,85 


4.90 
5 


*X 

4.60 
4.60 


4.60 


4* 
4.60 
i% 

4M 

4M 

4H 
4.60 
4.60 
4.60 

4M 

5 

5 

5 


'Flat  price.     6  Basle,     d  Stamped  2J*%  until  Dec.  1  1906.     n  Nominal 
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Quotations  in  this  department  are  givon  por  share,  not  per  cont,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  donotes  sales.  The  letter  (h)  prefixed  to  a  prico  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  diroct  returns  being  procured  by  us  whore  no  periodic  statements  are  required.  For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  aro  taken  from  tho  latest  weekly  statement. 

Where  Names  are  Printed  In   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


ALABAMA — Nat.  banks  Aug.  9;    Slate  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&     Profits. 

Deposits. 

Par  . 

Bid. 

Ask. 

Birmingham — 

$ 

% 

$ 

Per 

share. 

AmerTr.lt  Sav  Bk. 

500,000 

372,413 

5.127,716 

10U 

170 

180 

Birming'm  Tr  &  S. 

500,000 

617,028 

5.451,988 

100 

240 

250 

First  National  Bank 

it  1,500, 000 

1,677,274 

9,805,134 

100 

250 

260 

Jefferson  Co  Sav  Bk 

500,000 

277,109 

1.751.640 

100 

160 

165 

Mer  <fe  Mec  T  &  S  B 

100,000 

24,003 

821.397 

100 

134 

140 

Traders'  Nat  Bank. 

100,000 

s25,067 

<  1,020,578 

100 

160 

170 

Mobile — 

Per 

share. 

Bk  of  Mobile   NBA 

100,000 
300,000 
150,000 

vllO  300 

vl.385  125 

100 

629,582 

3,657,644 

100 

185  000 

1,300  000 

100 

People's  Bank 

City  Bank  &  Tr  Co 
Montgomery — 

150,000 
500,000 

657 ,000 

2,500  000 

100 

509,419 

4,359,241 

100 

Per 

share. 

Exchange  Nat  Bank 

300,000 

116,653 

718,368 

100 

121 

125 

First  Nat  Bank 

1,000,000 

332,263 

2,200,267 

100 

135 

138 

Fourth  Nat  Bank.. 

500,000 

292,317 

2,038,074 

100 

140 

142 

Montgom  Bk  &  Tr. 

150,000 

75,000 

350.000 

100 

100 

New  Farley  Nat  Bk 

200,000 

50,260 

549,662 

100 

101H 

105 

Alabama  Bk&Tr  Co 

300,000 

300,000 

550.000 

100 

100 

103 

Sullivan  Bk  &  TrCo 

250,000 

26,972 

230,499 



100 



Union  Bk  &  Tr  Co. 

100,000 

39,532 

433,034 

100 

125 

130 

ARIZONA — Nat.  banks  Aug.  9;    State  institutions  June  4. 


Phoenix — 

Nat  Bk  of  Arizona- 
Phoenix  Nat  Bank. 
Phoenix  S  Bk  &  Tr. 
ValieyBk  of  Phoenix 


200.000  el72,706lel,375,030 
150,000|  196,582    2,005,965 

100.0001  56,749        597,269 
150,000  145.4011   2.856  563 


100 
100 


Per    share. 


ARKANSAS — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


Little  Rock — 

Bank  of  Commerce 
England  Nat  Bank- 
Exchange  Nat  Bk.. 
German  Nat  Bank. 
State  National  Bk. 
Mercantile  TrustCo 
Southern  Trust  Co. 
Unlon  Trust  Co... 

Pine  Bluff- 
Bank  of  Pine  Bluff- 
Citizens'  Bank 

CottonBelt  S&T  Co 
Merch  &  Plant  Bk. 
Simmons  Nat  Bank 


100,000 
100,000 
300,000 
750,000 
500,000 
150,000 
500,000 
250,000 

100,000 
300,000 
100,000 
175.000 
200,000 


248,102 
el3,786 
231,214 
120,060 
50,204 
83,619 
142,866 
197,140 

140,000 
139.849 
57,087 
161,637 
1/81.767 


1,551,274 
6388,850 
1,433,790 
1,909,199 
1,674,335 
722,581 
1,303,189 
1,328,863 

1.125,000 

1,213,208 

429  185 

674,660 

2/978.600 


25 
100 
100 
100 
100 
40 
25 
100 


25 
100 


Per    share 


Per 


share. 


CALIFORNIA — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


Los  Angeles — 
All  Night  &  Day  Bk 
American  Sav  Bank 
California  Sav  Bk.. 
Central  Nat  Bank. 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  <fe  MerNat 

Federal  Bank 

First  National  Bank 
Germ- Am  Tr  &  S  B 
Globe  Sav  Bank... 

Home  Sav  Bank 

Intem'l  Sav  &  Ex  B 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk 
NatBk  of  California 

Park  Bank 

Security  Tr  &  S  Bk 

Traders'   Bank 

Citizens'  Tr  A  S  Bk 
Los  Ang  Tr  &  S  Bk 
Merch  Bk  &  Tr  Co. 
U  S  National  Bank 


Oakland — 
Central  Sav  Bank. 
Central  Nat  Bank 
Farmers'  <fe  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Securlty  Bk  &  TrCo 
State  Savings  Bank 
Union  SavingsBank 


Sacramento — 

California  Nat  Bk 
California  Sav  Bk 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank 
Sacramento  Bank. 


San  Francisco — 

American  Nat  Bank 
Anglo-London-Paris 

National  Bank. 
Bank  of  Calif,  N  A 

Bank  of  Italy 

Columbus  S  &  LSoc 
Crocker  Nat  Bank. 
Don'hoe- Kelly  BCo 
First  National  Bank 


500,000 
Merged 
300,000 
300,000 

1,500,000 
200,000 

1,500,000 
50,000 

1,500,000 

1,000,000 
300,000 

fe400,000 
300,000 
250,000 
200,000 
500,000 
Absorbed 

2,000,000 
242,500 
500,000 

1,500,000 

i300.000 

200,000 


500,000 
1,000,000 
175,400 
500,000 
110,000 
1,150,000 
252,840 
100,000 
300,000 


1,000,000 
100,000 

a350,000 
500,000 
455,937 
500,000 


1,000,000 

4,000,000 
8,500,000 
1,000,000 

130,000 
2,000,000 

650,000 
3,000.000 


200,109 

In  Home  S 

69.223 

238,398 

705,480 

178,097 

2,147,632 

15,726 

2,461,437 

1,269.671 

52.650 

58.000 

33.350 

16,000 

539,817 

231,602 

by  Bk  of  I 

t, 798, 936 

14.787 

87.301 

329,287 

162,143 

104,670 


1, 


205,115 

<585,000 

8,298 

175,000 

580 

1.050,794 

58.424 

162,320 

652,121 


324,170 

4,382 

58,448 

6879,062 

87,287 

590,964 


437,094 

1,745,421 

7,989,366 
230,200 
141.190 

3,046.267 
239.817 

1,797,184 


3,921.100 

av  Bank 
3.063.707 
2,906,882 
9.767,923 
2,715,587 

14,174,922 
555.040 

18,006,617 

19  948.164 
1,987.442 
3.300,157 
2,513.421 
1,819.000 
7,132,154 
4,527,834 

taly.  San  F 

44,580,824 
1.226,214 
3,191,057 

17,932.165 
1,511,700 
1,149,143 


6.200.000 

<6, 150,000 

1.870,918 

3,500.000 

250,000 

22.190,825 

1,269,793 

1,157,731 

5.227,185 


7,619,196 
476,529 
1,591.870 
e4,890,585 
3,974,696 
7,049,133 


5,172,568 

26,545,790 
35,127,075 
12,100,000 

2,302,900 
17,873,684 

2,141,303 
14,435,643 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ran 
100 
100 
100 
100 
100 
100 


30 


Per 


150 
235" 


110 
640 
380 
135 
145 


100 
100 


76 

20 

100 

100 


100 


100 

"56 


100 

100 
100 
100 
250 
100 
100 
100 


117 

225~ 

395 
105 


175 

165 


Per 


Per 


shars . 


172 

250 " 
220 


400 


share 


shars . 


Per 


14234 


shars . 
135 


197}* 


CALIFORNIA— (Concluded.) 


San  Fran. (Con. 
French-Amer  Bank 

of  Savings 

German  S  &  L  Soc. 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk 

Mission  Bank 

Mutual  Sav  Bank.. 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank. 
Wells  Far  Nev  Nat 
West  Metrop  N  Bk 
Anglo-Calif  Tr  Co. 
First  Federal  Tr  Co 
Union  Trust  Co 


San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk 
Security  Sav  Bank 
Security  State  Bank 
Gard  C  Bk  &  Tr  Co 


Capital. 


$ 

750,000 
1,000,000 

600,000 
2,000,000 
1,500,000 

200,000 
a500,000 
1,500,000 

500,000 

500,000 
6,000,000 
Consolida 
1,500,000 
1,500,000 
1,200,000 


Surplus 
&    Profits. 


317,620 
1,706,879 

400,000 
1,155,627 

277,011 
89.393 

435,493 
2,220.310 

196,741 

401.932 

5,074,197 

ted  with  M 

493,912 

196.220 
1,693.010 


300,000 

300,000 n 

300,000 

100,000 

100,000 

250,000 


237,167 
294,790 
715,580 
60,800 
74,000 
273,088 


Gross 
Deposits. 


5.852,110 

50,608,716 

7.108,514 

9,661,746 

5,196,535 

1,624,351 

8,911.373 

33,280,964 

1,517,395 

3,758  517 

26,284,116 

erchants' 

8,609,136 

3,837,939 

19  563,287 


2,837,743 
n3,586,125 
4,817,655 
1,401,600 
511,500 
2,500,000 


Par 


100 
833 
100 
100 
100 
100 

50 
100 
100 
250 
100 
Nat. 
100 

50 
800 


100 

100 

30 


100 


Bid. 


Per 


3100 
120 
200 


80 
240 


Bk. 
2550" 
Per 


Ask. 


share. 


330 
125 


shars, 


CANADA — See  last  page. 


COLORADO— Nat  banks  Aug. 

9;    Stale  institutions  latest  returns. 

Colorado  Spgs — 

Colorado  Sav  Bank 

50,000 
100,000 
200,000 
300,000 
200,000 
300,000 

250,000 
100,000 
500,000 

1,000,000 
100,000 
200,000 

1,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100,000 

300,000 
200.000 
100,000 
150,000 

106,663 

e73,119 
e245,163 
e223,214 
e499,601 

110,869 

50,267 

12,164 

1,041,044 

1,298,844 

120,000 

28,579 

1,339,425 

62,909 

403,333 

180,797 

28.132 

770,097 

47,596 

C25.000 

39,844 

e431,687 

79,386 

55,329 

(238,596 

1,012,837 

e536,247 

el, 357, 347 

e3, 950, 410 

e2, 292,990 

1,213,256 

3,354,178 

309,550 

15,005,022 

10,012,669 

1.000,000 

1,035,892 

16,878,705 

1,284,932 

5,915,820 

4.178,739 

495,846 

7,032,031 

1,722,616 

C825.000 
1,753,000 

e7, 840, 689 
1,598,621 
1,833,882 
d92 1,901 

100 
100 
100 
100 
100 
100 

100 

Per 

shars 

Colorado  Spgs  N  B 

El  Paso  Nat  Bank 

Exchange  Nat  Bk 

First  National  Bank 

Colo  Title  &  Tr  Co 

Denver — 

Central  S  Bk  &  Tr 

Per 

shan 

City  Bank  &  Tr  Co 
Colorado  Nat  Bank 

100 
100 
100 

Denver  Nat  Bank 

Denver  Stk  Yds  Bk 

Federal  Nat  Bank. 

100 

Hamilton  Nat  Bank 

U  S  National  Bank 

100 
100 

German-Am  Tr  Co. 

Hibernia  Bk&Tr  Co 

International  Tr  Co 

100 

Interstate  Trust  Co 

Leadville — 

American  Nat  Bank 

100 
100 
No 
100 
100 
100 
100 

Per 

shars. 

Carbonate  Nat  Bk. 

Pueblo — 

First  National  Bank 

minal 

priest 

Mercantile  Nat  Bk. 

Pueblo  Sav  &  Tr  Co 

Western  Nat  Bank. 

CONNECTICUT — Nat.  banks  Aug.  9;    State  institutions   Aug.  9. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co.. 

Hartford- 
Aetna  Nat  Bank 

Charter  Oak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company. 
State  Bank  &  Tr  Co 
United  States  Bank 
Conn  Tr  &  S  D  Co 
Fidelity  Trust  Co.. 
Hartford  Trust  Co 
Riverside  Trust  Co 

New  Haven — 
City  Bank  of  N  H 
First  National  Bank 
Mechanics'  Bank 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk 
N  H  Co  Nat  Bank 
People's  Bk  &  TrCo 
Second  Nat  Bank. 
Yale  National  Bank 
Un  &  N  Hav  Tr  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  &  Tr  Co. 


250,000 
332,100 
500,000 
200,000 
500,000 


525,000 
500,000 
440,000 
150,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
750,000 
100,000 
300,000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
272,300 
750,000 
500,000 
650,000 


511,036  2,225,918 
396,439  1,943,045 
765,707  3,450,763 
231, 7711  1,310,355 
r250,000  r2, 169, 609 


953, 
494, 
146, 

e244, 

493, 

1,114 

383 

e697 
205 
468 
323, 
729, 
118, 
543, 

«119, 


310  2 
089  2 
777  1 
230  el 
887i  3 
780  4 
769  1 
613  e3 
036  1 
269  3 
660  1 
817|  4 
844  1 
602  3 
411  si 


,793,100 
,249,249 
,234,177 
,635,745 
101,440 
022,991 
696,846 
903,991 
,249,496 
,441,086 
,232,726 
,262,663 
,055,901 
,550,654 
,185,140 


255,347; 
441,956 
306,944 
245,160 
507,186 
441,697 
581,458 
109,063 
786,194 
382,067 
487,310 


100 
100 


Per 
215 

200 


100|  240 
lOOi  175 
100  170 


In  hand  s  of  receiv 


100,000 

1,000,000 

100,000 

100,000 


57,802 

892,427 

31,907 

sl06,087 


1,002,647 
1,844,400 
1,716,887 
1,900,705' 
1,327,699 
1,401,958 
1,638,151' 
1,487,713 
2,213,670 
1,664,111 
2,247,851, 

er 

281,312 
2,375,886 

353,703 
sl.188,438 


100 
100 
100 

30 
100 
100 

50 ! 
100 
100 
100 
100 
100 
100 
100 
100 
I 

100: 

ioo; 

60 
50 
100 
100 
10 
100 
100 
100 
100 


100 
100 
100 
100 


Per 
310 
165 
100 

85 
170 
170 

79 
150 
205 
205 
475 
305 
200 
495 
170 

Per 
135 

155" 

65 
193 
193 


195 


Pei 


110 
170 
100 
Suspen  ded. 


short 


shars 


160 


share. 


140 
shars. 


*  Sale  price,  a  Capital  paid  in;  authorized  amount  is  larger,  b  This  is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  increased.  k  Capital  is  to  be  increased,  x  Ex-dividend,  d  Nov.  26  1912.  h  New  stock,  c  Figures  are  of  date  March  17  1913.  I  Jan.  2. 
1913.     n  Feb.  4  1913.     r  July  21  1913.     y  Dec.  31  1912.     «  April  4  1913.     «June23  1913.     v  June  27  1913.     e  June  4  1913. 


56 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  xcvii. 


Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 


Surplus  Gross 

Capital.    '&     Profits.]  Deposits. 


Waterbury—  $  $ 

Citizens' Nat  Bank.  300,000  107,942 

Manufac's'  Nat  Bk  200,000  156,690 

Waterburv  Nat  Bk  500,000  489,384 

Colonial  Trust  Co.,  400,000  342,114 

Merchants  Tr  Co..1  100,000  16,634 

Waterburv  Tr  Co..  200,000  26,671 


I 
1,158,598 
1,867,356 
1,119,559 
2,945,512 
606,029 
780,871 


Par. 

Bid. 

Per 

100 

140 

100 

150 

60 

80 

100 

160 

100 

100 

100 

Ask. 


share. 
150 

"85"" 


DELAWARE — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank.  210,000 

Farmers'  Bank 200,000 

Nat  Bk  of  Delaware  1 10,000 

Union  Nat  Bank...  203,175 

Delaware  Trust  Co  100,000 

EquitabGu&TrCo  500,000 

Security  T  &  S  D  Co  600,000 

Wilmington  Tr  Co.  1,000,000 


98,995 
84.000 
151,760 
589,729 
120,000 
780,000 
786,327 
635,607 


616,664 

650,000 

931,428 

2,320,821 

195,000 

2,107,255 

2,616,338 

4,866,043 


Per 

100 

116 

60 

117 

100 

215 

25 

83 

100 

160 

100 

235 

100 

235 

60 

115 

share. 
125 
123 
225 
90 
210 
245 
245 
125 


DIST.  OF  COLUM. — Nat.  banks  Aug.  9;   other  institutions  Aug.  9. 


Washington —  i 
American  Nat  Bk..1 
Citizens' SavBk...! 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Bank  of  Com  &  Sav; 
District  Nat  Bk... 
Farm  &  Mech  Nat. 
Federal  Nat  Bk... 
Home  Savings  Bk. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank- 
Nat  Met  Bank 

Riggs  Nat  Bank... 
Second  Nat  Bank.. 
Amer  Secu  &  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  &  Tr  Co.. 
Union  Savings  Bk. 
Munsey  Trust  Co.. 

Union  Trust  Co 

UnitedStatesSavBk 
United  States  Tr  Co 
Wash  Loan  &  Tr  Co 


600,000 

100,000 

250,000 

750,000 

100,000 

400,000 

252,000 

500,000 

100,000 

300,000 

1,050,000 

200,000 

800,000 

1,000,000 

500,000 

3,000,000 

1,000,000 

1,000,000 

Merged 

2,000,000 

2,000,000, 

100,000 

1,250,000' 

1,000,000 


260,141 
24,860 
324,341 
524,167 
32,222 
129,369 
427,094 
134,689 
187,075 
113,944 
688,092 
255,269 
639,225 

2,188,082 
248,089 

2,184,963 
190,394 

1,120,364 

in   Comm 

152,620 

442,942 

22,409 

86,849 

1,134,287 


2,732,194 

745,598 
1,862,038 
5,223,788 

368,170 
1,846,608 
1,218,764 
1,299,669 
4,092,422 
1,842,295 
3,346,077 

947,088 
4,094,500 
11,343,031 
1,433,988 
8,859,328 
1,705,624 
6,884,005 
ercial  Nat. 
1,181,777 
3,076,386 

477,875 
6,328,310 
6,054,590 


100 
10 
100 
100 
10 
100 
100 
100 
10U 
100 
100 
100 
100 
100 
100 
100 
100 
100 
Bk. 

"166 


100 
100 


Per 


20 
250 
195 

13 
145 


135 

375 

150 

240 

220 

190 

550 

155 

285 

HOH 

250 


135 


136 


shan 
170 


220 


150 
2250 
136 


245 

202" 


165 
310 
115 


L35H 


140 
Z235 


FLORIDA — Nat.  banks    Aug.  9;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Commercial  Bank. 
Florida  Nat  Bank.. 
Fourth  Nat  Bank.. 
Guaranty  T  &  S  B. 
Heard  Nat  Bank.. 


350,000 
750,000 
100,000 
500,000 
400,000 
100,000 
,000,000 


800,539 
653,430 
6,307 
289,821 
169,418 
45,288 
263,233 


5.968,326 

6,405,865 
520,295 

3,960,994 
934,856 
443,734 

1,534,932 


100 1 
100 
100 
100 
100 
100 
100 


Per 


shart . 


GEORGIA — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


Atlanta — 

American  Nat  Bk.. 
Atlanta  Nat  Bank,. 
Central  Bk  &  TrCor 
Fourth  Nat  Bank.. 

Fulton  Nat  Bk 

GaSavBk&TrCo 
Germania  Sav  Bank 
Lowry  Nat  Bank.. 
Third  Nat  Bank... 
GuaranteeT&BCo 
Atlanta  Trust  Co.. 
Trust  Co  of  Georgia 

Augusta — 
Augusta  Savings  Bk 
Georgia  RR  Bank. 
Merchants'  Bank 


600,000, 
1,000,000    1 
1,000,000 
600,000 
500,000 
200,000 
200,000 
1,000,000  si 
1,000,000 
In  hands 
500,000 
1,000,000 

50,000 
600,000 
200,000 


Citizens  &  Sou.  Bk.  Branch  off  ice 


Nat  Exchange  Bank 
Planters'  L  &  S  Bk. 
Union  Sav  Bank 

Columbus — 
Columbus  Sav  Bank 
Fourth  Nat  Bank.. 
Home  Savings  Bank 
Merch  A  Mech  Bk. 
Nat  Bk  of  Columbus 
Third  Nat  Bank... 

Macon — 
American  Nat  Bank 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Fourth  Nat  Bank.. 
Macon  Nat  Bank.. 
Central  Trust  Co.. 
Continental  Tr  Co. 
Macon  Savings  Bk. 

Savannah — 

Chatham  Bank 

Citizens' &  South  Bk 
Commercial   Bank. 

Exchange  Bank  

Germania  Bank 

Hibernla    Bank    of 

Savannah  

Merchants'  Nat  Bk 
Nat  Bk  of  Savannah 
Oglethorpe  Sav  &  Tr' 
Real  Est  Ilk  &  Tr  Co 
Savannah  BkctTrCo 
Citizens'  Trust  Co. 
Savannah  Trust  Co 


400,000 
50,000 
30,000 

I 
200,000 
300,000 
100,000 
125,000 
200,000 
250,000 

500,000 
250,000 
300,000 
300,000 
150.000 
200,000 
500,000 

ioo,ooot 

200,000 

1,000,000 

98,000 

125,000 

300,000 

200,000 
500,000 
400,000 
pl25,000 
300,000 
030,0(1(1 

100,000 

500,000 


611,337 

,297,834 

541,514 

924,062 

sll8,984 

108,327 

22  228 

,302,690 

824,219 

of  Rece 

114,912 

860,000 

43,800 
363,292 
315,214 
see  retu 
215,291 
188,677 
114,314 

102  500 
t80,394 
73,807 
130  000 
227,060 
348,770 

s350,807 

95,381 

102,148 

227,049 

0,382 

27,119! 

146.104 

15,321 

81,176 

,096,100 

29,626 

65,574 

359,864 

207,660 
229,940 
647,929 
190,797 

90,732 
027,307 

33,874 
277,109 


3,002,301 

0,175,408 

2,523,973 

5,156,142 

si, 644, 503 

557,228 

169,478 

s4, 460, 559 

4,161,685 

iver 

335,410 
330,000 

814.000 

2,825,623 

1,187.564 

rn  of  bank 

905,409 
1,167  592 

982,478 

975,000 
(464,776 
400,359 
600,000 
388,043 
485,102 

s2, 018, 279 
1,053,563 

830, ISO 
1,423,773 
147,668 
131,344 
543,340 
203,629 

797,161 

6,530,533 

405,256 

677,016 

l,336,0t)4 

716,764 
494,213 

1,766,981 
045,002 
446,438 

1,983,825 
216,860 

1,100,614 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
und 
100 
10 
26 

50 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per 
210 
290 
137 
272 
124 
170 
100 
243 
230 


240 

Per 
150 


220 
erSava 

135 
40 
80 
Per 


■ha'e 

220 

305 

142 

278 

128 

180 

105 

248 

240 

109 
248 
share. 


225 
nnah. 
140 
50 


share. 


Per 
193 
120 
120 
168 

80 

95 
105 
100 

Per 

243"" 
113)4 
142  J4 


share. 
195 
123 
123 
170 
85 
100 
110 


165 
110 
220 
105H 


•har«. 
137J4 
245 


171H 


225 

130"" 
168^ 
138  J4 
125 


IDAHO — Nat.  banks  Aug.  9;  Slate  institutions  latest  returns. 


Boise  City- 
Boise  City  Nat  Bk 
Pint  Nat  of  Idaho. 

Idaho  Nat  Bank 

Pacific  Nat  Bank.. 
IdahoTrASBkLtd 


250,000 
300,000 
100,000 
300,000 
200,000 


262,797 

325,302 

33,0(10 

138,984 

7,222 


2,114,4071 

1,657,241 

306,8841 

887,9251 

155,940' 


100 
100 
100 
100 
100 


Per 


shar 


ILLINOIS—  Nat.    banks    Aug.   9 
Aug.  11  {opening  of  business). 


(.close  of  business);     State  institutions 


Surplus 
Capital.     &    Profits. 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German- Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Amer  State  Bank.. 
Austin  State  Bank. 
Calumet  Nat  Bank 
Capital  State  Bank 
Central  Mfg  Dis  Bk 
Cont  &  Com  Nat  Bk. 
Corn  Exch  Nat  Bk.. 
Drexel  State  Bank. 
Drovers  Nat  Bank. 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  Bg  Co 
Ft  Dearborn  N  Bk. 
Halsted  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk. 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Ex  Nat  Bk. 
Mech  &  Trad  St  Bk 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank- 
North  Ave  State  Bk 
NoSideStateSavBk 
North  West  State.  . 
Ogden  Ave  State  Bk 
People's  Stock  Y'ds; 

State  

PioneerStateSav  Bk 
Roseland  State  S  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State. -. 
State  Bk  of  Chicago 
State  Bk  of  Italy.. 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBk 
West  Englewood — 

Ashland  State  Bk; 
Central  Tr  Co  of  111 
ChicCityBk&TrCo' 
ChicagoSBk&TrCo' 
Chic  Title  &  Tr  Co- 
Colonial  T  &  Sav  Bk' 
Cont&ComT&SB: 
Drovers  Tr&  SavBk! 
First  Tr  &  Sav  Bk.! 
Ft  Dearb  Tr  &  S  Bk' 
Franklin  Tr&SvBk 
Greenebaum  Sons' 

Bank  &  Trust  Co1 
Guarantee  Tr  <fe  Sav 
Harris  Tr  &  Sav  Bk 
Home  Bk&TrCo. 
Illinois  Tr  &  Sav  Bk; 
Kenw'd  Tr  &  Sav  Bk 
Lakev  Tr  <fe  Sav  Bk 
La  Salle  St  Tr  &  Sav, 
Liberty  Tr  &  S  Bk. 
Market  Tr  &  Sav.. I 
Mercantile  Tr  <fc  Sav 
Merchants  L  &  Tr  Co 
Michigan  Av  Tr  Co 
Mid-City  Tr  &  S  Bk 
Northern  Tr  Co  Bk 
Northwn  Tr  &  S  Bk 
Old  Colony  Tr&SBj 
People'sTr&  SavBk: 
PullmanTr&SavBki 
Sheridan  Tr  Sav  Bk; 
Sou  West  Tr  &  Sav1 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 
Union  Trust  Co  — 
W  Side  Tr&  SavBk 
Woodl'nTr&SavBk 

Elgin — 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank — ; 
Union  Nat  Bank — 1 
Elgin  City  B'k'g  Coi 
Home  Tr  &  Sav  Bk! 

Peoria — 
Central  Nat  Bank. 
Com'l  Ger  Nat  Bk_] 
Dime  Sav  <fc  Tr  Co.! 

First  Nat  Bank ! 

Home  Sav  &  State. 
Illinois  Nat  Bank..1 
State  Tr  &  Sav  BkJ 
Merchants  Nat  Bk 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 
MercantlleTr&SB 
State  Sav  L  &  Tr  Co; 

Tiockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank; 
Peoples  Bk  <fe  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk. 
Third  Nat  Bank... 
Winnebago  Nat  Bk 


$  S 

100,000  256,407 

100,000  160,391 

100,000  106,831 

100,000  147,922 

200,000  79,237 

100,000  16,660 

200,000  205,760 
100,000  59,081 
100,000,  62,636 
200,000  u21,698 
250,000  i>16,722 
21,500,00010,540,146 
3,000,000  6,554,344 
300,000       118,984 

750.000  393,962 

200.0001  57,820 
10,000,00012,126,761 

233,352 

545,969 

892,487 

b22,353 

1,235,079 

e36,387 

217,560 

i>7, 86S 

1)59,443 

»22,400 

623,824 

55,766 

1,504,949 

750,802 

114,996 

92,510 

14,492 

63,386 

10,637 


Gross 
Deposits. 


S 

1,696,107 
1,569,403 
1,366,893 
1,026,777 
928,695 
201,798 

1,526,311 
2,071,960 
1,187,948 


150,000 

1,000,000 

2,000,000 

200,000 

2,000,000 

200,000 

400,000 

200,000 

200,000 

200,000 

1,250,000 

200,000 

2,000,000 

2,000,000 

250,000 

200,000 

200,000 

300,000 

200,000; 

500, 0001 
200,000 
200,000 
200,000 
400,000: 
200,000, 
200,000 
1,500,000 
200,000 
250,000 
500,000 
lOO.OOO 

250,000 
4,500,000 

500,000 
1,000,000! 


109,664 
d28,062 
ji40,031 
i)15,916 
»182,337 
138,500 

25,440 

2,601,819 

r49,827 

247,124 

100,122 

23,237 

»28,584 

2,115,907 

379,594 

300,412 


5,600,000 ,  *2, 263, 234 
6600,000   460,502 


1)857,530 

172849  375 

57,749,208 

3,008,864 

9,707,664 

1,458,049 

114457  924 

3,765,071 

11,595,269 

31,746,750 

t)377,196 

27,324,871 

t)535,203 

5,323,588 

d607,052 

1)1,272,200 

1)235,204 

11,119,975 

787,663 

23,901,378 

25,649,699 

2,411,441 

2,419,379 

1,267,240 

1,815,449 

308,168 

4,390,660 

1)173,313 

t>S03,659 

»894,788 

1)3,386,922 

2,638,937 

1,788,706 

24,454,709 

d563,442 

3,503,966 

1,817,546 

1,488,867 

r959,435 

38,180,759 

3,575,053 

7,737,873 


Par. I  Bid. 


Ask. 


3,000,000 
250,000 

6,000,000 
250,000 
300,000 

1,500,000 
200,000 

1,500,000 
300,000 


6,788,211 
1,967,632  21,133,142 
171,2121  3,944,426 
3,249,140  54,391,427 


15,946 
118,777 

286,232 

d52,077 

,410,521 

82,294 


2,958,250 

1,037,090 

i 

3,639,306 

1)663,911 

22,207,437 

1,459,222 


5,000,00010,438,190  91,137,678 


200,000 
200,000 

1,000,000 
250,000 
200,000! 
250,000, 

3,000,000 
200,000 
500,000 

1,500,000 
250,000 
200,000 
500,000 
300,000 
200,000; 
200,000 

1,000,000! 
200,000; 

1,200,000; 
400,000, 
200,000 

100,000] 
200,000 
150,000, 
100,000 
100,000 
100,000 

200,000 
750,000; 
250,000 
550,000 
120,000 
200,000, 
200,000 
200,000, 
150,000 

150,000 
100,000 
500,000 
200,000 
l,000,000j 

100,000 
200,000 
125,000 
100,000 
125,000 
250,000; 
250,000' 


99,676 

94,609 

292,707 

1)28,008 

1)27,017 

47,204 


2,071,294 
2,170,773 
4,605,283 
d629,425 
d207,800 
1,071,623 


7,233,177  57,287,531 

73,044  1,384,190 

112,546  2,444,464 

2,908,544  30,936,901 
151,421  4,659,461 
i)51,972  1)585,756 
224,619  7,382,169 
280,461  4,33S,896 
51,060,  1,210,962 
t)25,717!  t)525,188 
421,034:  4,S15,924 
49,109!  1,024,713 

1,031,307  19,736,261 
116,099  4,972,947 
107,899,  1,730,687 


sl3,326 
8139,242 

154,137; 
25,000| 


266,406 

816,788 

1)127,201 

366,657, 


2,591,130 

4,405,595 

•1,  '113,137 

3,580,885 

1)165,954  1)1,700,466 

126,886  2,070,994 


t'49,736 
212,832 

238,086 


1)755,791 
1,983,993 
2,149,166 


S509.178 

s879,870 

1,003,246 

s400,000 


1)147,087  tl, 405, 882 
1)75,160.  1)939,188, 


100 
100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 

I0f> 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
103 

100 
100 
100 
100 

"166 

100 
100 

"160 

10 
'0 

"i6u 


385 
250 
215 
250 
110 
100 

rer 
218 
250 
150 
108 
140 
296 
410 
216 
250 
175 
428 
330 

250" 
130 


share, 

400 

275 

225 

265 

115 

110 

share. 


112 
145 

298 
415 


255 
180 
432 


265 
135 


132 
236 
110 
215 
102 
250 
130 
217 
180 
162 
136 
125 
irl90 
100 

250 
117 


250 
215 
130 
386 
140 
300 
175 
225 

148 
218 
300 
144 
204 
yl85 

257" 


160 


145 
450 
148 
485 
185 
202 
105 
176 
116 
160 
425 
128 
205 
320 
280 
108 
295 
180 
133 
118 
160 
145 
310 
300 
210 

Per 
116 
175 
845 
130 
250 
200 

215 

215 
100 
185 
250 
175 
130 
215 


136 
240 
116 
225 
106 
257 
134 
222 
185 


140 
130 
200 
109 


121 


260 

135 
391 
144 

i82 


155 

220 
330 
147 
205 
195 


165 


155 

152" 

492 

195 

210 

112 


120 
166 
430 
131 
215 
325 


100     275 


i)10,581  rl, 128,659 
70,472;  1,135,668 
456,040  5,008,611 
t)73,300  »1,080,264 
426.734;   5,393,289 


153,170 
68,885 
181,235 
190,740 
20,407 
201,017 
286. 188 


1,131,102 
1,720,227 
1,147,586 
2,112,909 
530,454 
1.S32.264 
1,789,098 


115 
300 

138 
122 
162 
150 


10' 


100 

100 
10^ 
1001 

"l6"l 


110 
200 

215 
150 
160 

Per 
270 
140 
245 
300 
115 
100 
215 


2i7 

shar« 

125 

195 

300 

145 

300 

225 

250 
250 
175 
200 
300 
200 
1 50 
236 
300 

125 

225 

235 

170 

180 

share 

310 

160 

275 

325 

120 

210 

235 


*  Sale  price,  a  Capital  and  surplus  to  be  increased,  b  Capital  to  be  increased, 
dend.  y  New  stock,  e  These  figures  date  June  30  1913.  d  April  5  1913.  e  Fob.  4 
1  June  4  1918.     h  March  19  1913.     r  March  22  1913.     t  April  4  1913. 


g  Capital  paid  in;  authorized  amount  is  larger,     x  Ex-dlvl- 
1913.       i)  June  5  1913.,       I  Last  sale.         n  March  29  1912. 


Sept..  1913. 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  In  the  Advertising;  Columns 


ILLINOIS—  Nat.   bariks    Aug.    9   (close   of 
Aug.  11   (opening  of  business) . 


business)      Slate   institutions 


Springfield — 

Farmers'  Nat  Bank 
First  National  Bank 
Illinois  Nat  Bank.. 
Ridgely  Nat  Bank. 
Sp'gfleld  Marine  Bk 

State  Nat  Bank 

FirstT&SB.Springf. 
Sangamon  L&Tr  Co 


Capital. 


$ 

200,000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400,000 


Surplus 
&     Profits, 


323 

c323, 

156 

cl40 

c401, 

129 

c63, 

c42 


461 

iiiiii 

90-1 
397 
966 
302 
040 
819 


Gross 
Deposits. 


2,179,870 
cl, 857,608 

612,203 

cl, 874, 780 

c2, 846,795 

1,450,039 

c684,517 

c2, 573, 065 


Par  . 

Bid. 

"er 

100 

275 

100 

195 

100 

165 

100 

150 

100 

260 

170 

165 

. 

108 

Ask. 


share. 

325 

215 

185 

170 

275 

180 

175 

120 


INDIANA — Nat.  banks  Aug.  9;    Statelinslilulions  latest  returns. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 

Fort  Wayne — 
First  National  Bank 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank- 
Citizens'  Trust  Co- 
People's  Tr&Sav  Co 
Tri-State  L  &  Tr  Co 

Indianapolis — 
Capital  State  Bank 
Continental  Nat  Bk 
Fletcher- Am  N  Bk. 
Indiana  Nat  Bank. 
Indiana  State  Bank 
Merchants'  Nat  Bk- 
National  City  Bank 
Aetna  Tr  &  Savs  Co 
Central  Trust  Co.. 
Fanners  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  &  Tr. 
Indiana  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 
West  Side  Trust  Co! 

Terre  Haute — 
First  National  Bank! 
McKeen  Nat  Banki 
TerreHaute  Nat  Bk 
United  States  Tr  Co 


250,000 
300,000 
350,000 
500,000 
100,000 
200,000 

500,000 
260,000 
300,000 
350,000 
200,000 
200,000 
300,000 

200,000 

400,000 

2,000,000 

2,000,000 

300,000 

1,000,000 

1,000,000 

1,000,000 

Merge 

100,000 

100,000 

1,500,000 

1,000,000 

325,000 

600,000 

!/100,000 


22,199 

87,449 

393, 5S6 

306,790 

65,369 

114,589 

V267.699 

1)116,428 

446,647 

t)206,944 

17,718 

57,367 

227,540 

Began  busi 

72,167 

1,121,120 

1,298,017 

50,000 

1,017,955 

203,717 

70,012 

in  Farm 

85,017 

11,574 

175,641 

732,221 

67,291 

769,466 

8,707 


1,309,182 
2,920,505 
3,400,490 
2,931,478 
1,347,477 
1,301,072 

1)4,403,294 
v2, 530. 237 
3,607,413 
1)3,434,907 
1,396,783 
1,616,980 
4,955,656 

ness  Aug. 
2,206,268 

13,904,354 

13,911,923 

609,324 

6,043,829 

3,498,090 

2,000,124 

ers'  Trust 
1,115,650 
679,001 
7,646,311 
7,827,420 
1,197,621 
2,396,577 
190,382 


500.000  642,184  2,946,177 

600.0001  e338,629'  e2, 666, 118 
300.000J  133,564|  1,436,121 

j/250, 000^  283,774  2,915,220 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
60 
60 
100 

15  1 
100 
100 
100 


100 
100 
50 
Co. 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 


Per 


Per 


913. 

121J* 

234 
294 


230 
147  Ji 


151 

110 

189 

219 

128J4 

324 


minal 


share. 


share. 

150 

125 

245 

150 

100 

125 

200 


310 


152 


198 


prices 


IOWA — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


ffurVington — 

Burlington  Sav  Bk. 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
National  State  Bk. 

Cedar  Rapids — 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Iowa  State  Sav  Bk_ 
Merchants'  Nat  Bk 
People's  Sav  Bank. 
Security  Sav  Bank. 
Amer  Tr  &  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk. 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk. 
Farm  &  Mech  Sav. 
First  National  Bank 
German  Sav  Bank- 
Iowa  Nat  Bank 

Security  Sav  Bank- 
Scott  Co  Sav  Bank- 
Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

Des  Moines — 
Cap  City  State  Bk. 
Central  State  Bank 
Century  Sav  Bank. 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
German  Sav  Bank- 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bank 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk 
People's  Sav  Bank. 
State  Savings  Bank 
University  State  Bk 
Valley  Nat  Bank. 
Valley  Sav  Bank. 
Iowa  Loan  &  Tr  Co 

Dubuque — 
Citizens'  State  Bk 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bk_ 
German  Sav  Bank- 
German  Tr  &  S  Bk. 
Iowa  Tr  &  Sav  Bk. 
Second  Nat  Bank.. 

Sioux  City — 
First  National  Bank 
Live  Stock  Nat  Bk. 
Nat  Bank  of  Comm 
Northwest  Nat  Bk. 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Farmers'  L  &  Tr  Co 


100  000 
100,0001 
150,000; 
200,000, 
100,000! 
150,000| 

300,000i 
100,000 
100,000 

50,000 
200,000 

50,000 
200,0001 
100.000J 

120,0001 
100,000' 
150,000i 
200,000! 
50,0001 

300, 000| 
100,000 
200,000^ 
600,000 
150,000 
50,000 
250,000 
150,000 
100,000 

150,000 
200,000 
100,000 
300,000] 

60,000 
750,000 
200,000 
100,000 

50,000 

i/50,000) 

1,000,0001 

50,0001 

50,000! 
100, 0001 
100,000i 

50,000! 
300,000; 

50,000 
500,000 

100,000 
100,000 
75,000! 
200,000 
150,000i 
100,000 
300,000! 
300,000; 

400,000' 

100,000 
100,000! 

100,000: 

250,000: 

50, ooo! 

500,000! 


28,377 

70,590 

368,487 

320,277 

127,190 

cl79,802 

cl23,591 

178,991 

V13.322 

30,812 

c335,196 

31,469 

103,087 

131,812 

40,190 

n35,000 

173,267 

c200,000 

90,419 

407,060 
95.437 
232,201 
856.529 
223,479 
24,141 
382  760 
105,727 
107,124 

38,392 

144,800 

19,086 

123,291 

21.214 

116,542 

85,719 

25,266 

21,766 

17,839 

485,289 

2,794 

17,312 

160,271 

21,591 

6,039 

219,679 

110,744 

552,382 

13,347 

26,007 

92,607 

100,504 

73,217 

113,739 

177,877 

169,469 

117,892 

105,399 

14,690 

105,347 

244,607 

86,534 

36,797 


789,107 

856,649 

2,901,736 

3,284,808 

1,437,675 

cl, 354, 027 

c4, 566, 294 

2,359,188 

1)1, 605, 531 

993,161 

c5, 584, 128 

929,936 

2,143,168 

1,914,434 

916,708 

n850,000 

2,007,576 

c2, 700, 000 

957,037 

4,100,965 
1,462.763 
2,077,573 
10,101,666 
2,386,409 

377,873 
4,622.062 
2,406,929 

249,658 

1,885,240 
2,608,582 

901,969 
1,995;118 

783,401 
5,656,421 
2,534,590 
1,310,040 
1,154,967 

644,188 
7,797,734 

404,402 

629,370 
2,358,234 

989,143 

252,874 

2,540,300 

1,150,660 

f2,171,310 

564,968 
1,100,765 

950,887 
1,308,442 
1,001,558 
1,799,744 
1,725,271 

989,129 

6,756,192 
2,330,047 
990,704 
1,214,800 
4,075,744 
1,197,566 
<971,419 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 
100 

?00 
100 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10C 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 


Per 


minal 


Per 


share. 

125 

150 

300 

250 

225 

250 

prices 


share. 


Per  share. 

305  1315 

250  260 

285  300 

405  410 

285  300 


Per 


100 
100 
175 
160 
120 
150 
160 
160 
minal 


share. 


190 
170 
130 
160 
170 
170 
pi  ices 


KANSAS—  Nat.  banks  Aug.  9; 

Slate  institutions  latest  return*. 

Capital. 

Surplus 
&    Profits. 

Cross 
Deposits. 

Par  . 

Bid. 

Ask. 

Kansas  City — 

( 'ommereial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank- 
Banking  Trust  Co- 
Kansas  Trust  Co 

S 
300,000 
100,000 
200,000 
200,000 
125,000 

310,000 
200,000 
100,000 
100,000 
60,000 
100,000 

$ 
380,994 
89,040 
15,704 

89",  779 

156,367 
79,120 
20,124 

$ 

5,955,205 

1,044,186 
689,339 

250,000 

434,910 

2,427,663 

2,232,911 

238.449 

100 
100 
100 
100 
100 

100 
100 

Per 
295 
220 

80 
116 

share. 

82  " 
120 

Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 

250 
151 

Merchants1  Nat  Bk 

Shawnee  State  Bk. 
Prudential  Trust  Co 

143,3741    1,741,068 
30,000         059,389 
62,000         600,000 

100 
100 
100 

176 
175 

KENTUCKY— Nat 

.  banks  Aug.  9;    State  institutions  latest  returns. 

Covington — 

Per 

shar  . 

Citizens'  Nat  Bank 

200,000 

a 135, 060 

si, 18 1, 0s  l 

100 

160 

First  National  Bank 

600,000 

sl40,382 

«2, 570, 373 

100 

160 

185 

German  Nat  Bank. 

350,000 

126,263 

1,007,263 

100 

135 

145 

Covington  S  B  &  Tr 

1/100,000 

43,297 

628,622 

100 

140 

150 

People's  S  Bk  &  Tr. 

100,000 

23,689 

561,407 

100 

120 

Lexington — 

Per 

share 

Fayette  Nat  Bank. 

300,000 

325,499 

1,208,905 

100 

245 

First  &  City  Nat  Bk 

800,000 

455,882 

2,315,468 

100 

208H 

21254 

Lex'ton  City  NBk. 
Phoenlx&ThirdNB 

Merged 

in  First  & 

Citv  Nat 

Bk 

800,000 

156,390 

1,773,359 

100 

180 

185 

Second  Nat  Bank.. 

150,000 

83,209 

479,199 

100 

175 

... 

Louisville — 

Per 

share 

American  Nat  Bank 

800,000 

290,791 

4,270,000 

100 

124»4 

Citizens'  Nat  Bank 

500,000 

652,497 

3,435,364 

100 

247}^ 

First  National  Bank 

500,000 

107,940 

2,509,780 

100 

170 

German  Bank 

250,000 

557,423 

4,393,359 

100 

330 

350 

Germ  Insurance  Bk 

249,500 

515,527 

4,822,277 

50 

150 

152 

German  Secur  Bank 

179,000 

110,007 

1,223,320 

100 

173 

175 

Kent  Tit  S  B&  T  Co 

350,000 

69,050 

1,617,624 

100 

100 

Lincoln  Sav  Bank. 

350,000 

62,623 

771,543 

100 

95 

93 

Louisv  Nat  Bkg  Co 

250,000 

111,437 

2,412,399 

100 

150 

Nat  Bk  of  Comm.. 

800,000 

513,109 

4,997,355 

100 

219 

NatBk  of  Kentucky 

1,645,000 

1,501,440 

6,800,452 

100 

198 

200 

Southern  Nat  Bank 

500,000 

63,804 

4,290,642 

100 

130 

Stock  Yards  Bank- 

100,000 

62,187 

754,775 

100 

150 

Union  Nat  Bank 

500,000 

561,324 

5,252,282 

100 

245 

265 

Fidelity  &ColumTr 

2,000,000 

605,116 

4,361,257 

100 

262 

265 

Louisville  Trust  Co 

806,100 

202,167 

2,009,467 

100 

170 

United  States  Tr  Co 

350,000 

118,022 

841,789 

100 

139  54 

142 

Newport — 

ft' 

share 

German  Nat  Bank- 

100,000 

81,800 

614,736 

100 

160 

Newport  Nat  Bank 

100,000 

82,644 

530,598 

100 

160 

_  .  - 

LOUISIANA — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


New  Orleans — 

Per 

share . 

Bank  of  Orleans 

100,000 

94,139 

1,210,029 

100 

225 

Canal  La  Bk&  T  Co 

2,000,000 

72,780 

9,377,649 

100 

98 

Citizens' Bk&Tr  Co 

400,000 

134,151 

1,950,364 

100 

1118 

City  Bank  &  Tr  Co 

150,000 

45,000 

975,000 

1151 

Commercial  Nat  Bk 

300,000 

503,476 

4,066,779 

100 

300 

Commercian    Germ 

Trust  &  Sav  Bk. 

1,100,000 

881,167 

11,286,729 

100 

190 

Germ-Amer  Nat  Bk 

1,000,000 

698,674 

5,423,349 

100 

155 

German-Amer    Sav 

Bank  &  Trust  Co 

200,000 

152,260 

2,330,812 

100 

190 

230 

Int-State  Tr  &  BCo 

750,000 

543,797 

3,902,242 

100 

il95 

Metropolitan  Bank 

400,000 

264,847 

2,553,407 

100 

140 

150 

New  Hibernia  N  B 

400,000 

n81,554 

n796,484 

New  Orleans  N  Bk. 

1,000,000 

622,499 

3,962,265 

100 

175 

U  S  S  Dp  &  Sav  Bk 

100,000 

152,209 

1,443,990 

100 

225 

Whitney-Cent  N  B__ 

2,500,000 

1,724,122 

13,942,185 

100 

260 

265 

Hibernia  Bk&Tr  Co 

1,500,000 

2,131,889 

15,003,078 

100 

320 

Whitney-Cent  Tr  & 

Savings  Bank 

200,000 

199,265 

4,672,593 

Shreveport — 

Per 

8ha~e 

American  Bk&T  Co 

100,000 

3,936 

67,171 

mo 

American  Nat  Bank 

150,000 

t'55.362 

1)932.880 

100 

Commercial  Nat  Bk 

500,000 

1)516,651 

s5, 545, 027 

100 

First  National  Bank 

500,000 

100,000 

1/300,000 

204,649 
14,060 
96,542 

2,183,747 

551,765 

1,417,650 

100 
100 
12=. 

First  Sav  B  &  Tr  Co 

Contin'l  B  &  Tr  Co 

Red  Riv  Val  B  &  T 

150,000 

154,556 

513,824 

20 

MAINE — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 

Bangor — 

Per 

share. 

First  National  Bank 

300,000 

c329,367 

C869.586 

100 

Merchants'  Nat  Bk 

100,000 

e270,476 

e943,663 

100 

Second  Nat  Bank  _ 

150,000 

e472,762 

e956,162 

100 

Eastern  Tr&  Bkg  Co 

175,000 

493.131 

4,800,959 

100 



Kenduskeag  Tr  Co. 

100,000 

137,122 

1,315,350 

109 

Merrill Trust  Co... 

200,000 

205,011 

2,384,307 

100 

Portland — 

Per 

aft  v 

Canal  Nat  Bank 

600,000 

354,617 

1,782,109 

100 

108 

110 

Casco  Nat  Bank.. 

400,000 

323,634 

5,277,316 

100 

105 

106 

Chapman  Nat  Bank 

100,000 

41,866     1,717,396 

100 

108 

110 

First  National  Bank 

600,000 

517,609    2,794,204 

100 

120 

122 

Portland  Nat  Bank 

300,000 

403,914    7,204,129 

100 

170 

18J 

Fidelity  Trust  Co.. 

400,000 

478,237    9,079,430 

100 

215 

220 

Mercantile  TrustCo 

100,000 

124,860    1,329,030 

100 

145 

15° 

Union  S  D  &  Tr  Co 

250,000 

310,884        590,043 

| 

100 

18) 

200 

MARYLAND — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


Baltimore — 

Calvert  Bank 

Canton  Nat  Bank- 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov&Mech'sNBk 
Farm  &  Mer  N  Bk. 
First  National  Bank 
German-Amer  Bank 
German  Bk  of  Bait 
Maryland  Nat  Bk_ 
Mercantile  Bank.. 
Merchants- Mech  Nat 
Nat  Bank  of  Baltim 
National  City  Bank 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 
Nat  Howard  Bank 
Nat  Marine  Bank.. 
Nat  Mechanics'  Bk 


1, 


100,000 

100,000 

1,000,000! 

200,000! 

600,000: 

650,000 

000,000 

300,000 

400,000 

500,000 

100,000 

2,000,000 

1,210,700 

500,000 

500,000 

1,000,000 

230,000 

400,000 

Merged  in 


58,934| 

21,6531 

1,972,717 

133,362 

531,747 

301,0G5[ 

437,744 

154,500 

209,007 

146.1621 

85,629! 

2,167,391 

430,179, 

132.441J 

595,112, 

764,0911 

155,847! 

212,182 

Merchants 


2,154,074 
857,768 

11,606,150 
3,036,727 
6,872,203 
3,445,791 
6,414,620 
1,144,601 
1,362,209 
2,164.994 
1,268,716 

16,408,714 
8,394,851 
1,222,060 
4,180,831 
4,788,769 
1,265,688 
2,487,279 

-Mechanics 


60 

100 

10 

50 

100 

40 

100 

100 

100 

20 

25 

10 

100 

100 

15 

100 

10 

30! 

Nat 


Per 

share 

70 

105 

110 

42  V6 

43 

90 

210 

225 

46 

■17  54 

137 

143 

108 

112 

109 

112 

21 

23 

32*4     33 

175      1180 

95       105 

30J4!   31 

157     1165 


14  H 
41 


15  K 

43  X 


*  Sale  price,  a  Capital  and  surplus  to  be  increased .  b  Capital  to  be  increased,  x  Ex-dividend,  y  Capital  paid  in;  authorized  amount  is  larger, 
c  Figures  date  June  5  1913.  d  Including  Amer.  Bank  &  Te.  stock.  «  Feb.  4  1913.  g  Including  First  Sav.  Bk.  &  Tr.  stock,  h  Jan.  17  1913- 
/Last  sale,     n  June  21  1913.     p  April  5  1913.     r  Jan.  2  1913.     s  June  30  1913.     t  Includes  debentures,     u  April  4  1913. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns. 


MARYLAND—  (Continued.) 


Capital. 

Surplus 
&    Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Bait.    (Con.)—              $ 
Nat  I'nBkof  Md..    1,000,000 
Old  Town  Nat  Bk.,      200,000 
Second  Nat  Bank..;      500,000 
State  Bk  of  Mary'd^      500,000 
Western  Nat  Bank.!      500,000 
Baltimore  Trust  Cof  1,000,000 
Colonial  Trust  Co.       300,000 
Continental  Tr  Co  J  1,350,000 

Fnnit    MtirtTr  Co   :        75(1  500 

% 

702,637 
103,769 
865,912 
132,379 
599,497 

2,719,640 
95.197 

2,481,652 
■mi  -,<>•< 

$ 

2,899,704 
1,556,741 

1,183,898 
2,084,664 
2,789,177 
4,635,871 
1,094,222 
7,172.643 
1,235,579 
7,701,131 
1,494,741 

8,688,672 

2,548,050 

8,354,054 

653,312 

TrCo. 

3,350,644 

1,293,733 

467,576 

688,387 

1,306,538 

988,950 

100 
10 

100 
25 
20 
50 
25 

100 

Per 
135 

12H 
200 

29 

37 
157 

28 

share. 
140 
14 

~33~" 

38 
160 

29 
205 

Fidelity  Trust  Co..,   1,000,000!  1,064,447 
M'dl'd  Tr  Co,  com    1,000,0001    432,432 

Preferred.       ...       500,000,/ 

Merc  Tr<fc  Dep 1,500,000   3,225,078 

Munsev  Trust  Co..    1,000,0001         31,877 
Safe  Dep  &  TrCo..       600,00012,473,103 
Union  Trust  Co...       500,000i      175,640 

Frederick- 
Central  Nat  Bank.  Succeeded  by  Central 
Citizens'  Nat  Bank       100,000|      404,827 
Far  &  Mech  Nat  Bk       125,000,      126,442 
Franklin  Sav  Bank.       M4.000         30,635 
Fred'k  Co  Nat  Bk.        150,000       113,433 
Fr'k  Town  Sav  Inst     Jfcl59,606       129,568 
Central  Trust  Co..       200,000;      208,512 

.i00 

,100 

U00 

50 

100 
50 

100 
25 

100 
15 

100 

100 

240 
114 
118 
165 

99 
610 

63 

Per 
450 
40 

2i"H 
165 

250 
118 

170 
104 

66 

share. 

iio" 

MASSACHUSETTS — Nat.  bks.iexc.Boston)  Aug.  9;  State  inst.latest  ret'ns. 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Ward  Nat  Bid 
Fourth-Atlantic 

Nat   Bank ; 

Merchants'  Nat  Bk 
Mutual  Nat  Bank.! 
Nat  Bk  of  Com'ce 
N  Mkt  Bkof  Brig.. 
Nat  Rock  Bk  ofRox 
Nat  Security  Bank. 
Nat  Snawmut  Bank 

Nat  Union  Bank : 

New  Eng  Nat  Bank 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank..1 
South  End  Nat  Bk., 
Web&Atlas  N't  Bk 
WinthropNat  Bk.J 
American  Trust  Co 
Bay  State  Trust  Co 
Beacon  Trust  Co..; 
Boston  S  Dep  &  Tr, 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lthTrCo.' 
Cosmopl'n  Tr  Co.. 
Dorchester  TrCo..; 
Exchange  Trust  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co.. 
Market  Trust  Co.. 
Mattapan  D&T  Co 
New  Eng  Trust  Co- 
Old  Colony  TrCo.. 
Paul  Revere  Tr  Co. 
Puritan  Trust  Co.. 
State  St  TrustCo.. 
US  Trust  Co 


Deposits  of  banks    date 

700,000       314,264 

250,000       276,044 

5,000,00011,249,887 

200,000   194,922 


1,500,000 

3,000,000 
200,000 

1,500,000 

Succeeded 

300,000 

250,000 

10,000,000 

1,000,000 
200,000, 
900,000 
300,000 

2,000,000 
200,000 

1,000,000 
300,000 

1,000,000 
500,000 
600,000 

1,000,000 
200,000: 

100,000; 

1, -000, 000 
200,000 
200,000 
500,000 

1,000,000 
500, 00O 

1,000,000, 
200,000 
200,000 
250,000 
100.000J 

1,000,000 

6,000,000, 
200,000 
200,000, 

1,000,000! 
300,000 


til,  278,937 

3,596,340 

17,367 

1,746,599 

by  Market 

599,960 

948,560 

7,619,097 

1,545,074 

148,906 

380,646 

r224,330 

3,299,479 

68,438 

1,182,601 

572,239 

2,425,808 

717,727 

728,209 

2,806,204 

29,920 

38,086 

873,904 

100,006 

68,063 

274,001 

392,939 

118,627 

4,603,208 

233,149 

157,360 

203,103 

149,004 

2,938,147 

9,446,701 

35,804 

195,767 

1,484,170 

1,393,029 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plym'th  Co  S  D  &  T 


Cambridge — 
Charles  Riv  Nat  Bk 
Cambridge  Tr  Co.. 
Central  Trust  Co.. 
Harvard  Trust  Co 

E.   Cambridge — 1 
Lechmere  Nat  Bank 

Fall  River — 
Fall  Riv  Nat  Bank 
First  National  Bk.J 
Mass-Pocasset   Nat 
Metacomet  Nat  Bk 
Durfee  S  Dep  &  Tr. 

Fltchburg — 
Fitchburg  Nat  Bk. 
Safety  I •"■!  Nat  Bk. 
Fitchb'g  SDATrCo, 

Gloucester — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk.. 
Gloucester  Nat  Bk. 
GlouSD&TrCo.. 

Haverhill — 

Essex  Nat  Bank 

First  National  Bk.. 
Haverhill  Nat  Bk._ 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
I  la \. Thill  Trust  Co 


300,000 


300,000 
200,0001 
100,000 


100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 

400,000 


250,000 

200,000 
250,000| 


150,000i 

TOO,  000 
200,000 


loo.ooo1 

200,000 

200,000 
200,000 

240,000 
200,000, 


306,426 


268,860 

517,312 

28,889 


189,162 
243,276 
251,967 
205,669 


t>159,840 


282,586 
498,166 
470,694 
344,803 
534,999 


341,719 
265,469 
182,930 


134,449 
258,060 
896,329 
322,567 


70,610 

2113,370 
405,740 
160, 128 

272,268 


Aug.  30 

3,603,000 

1,979,000 

75,341,000 

rl, 089, 241 

13,698,000 
25,414,000 
rl, 234,840 
12,456,000 

Trust  Co. 
r3, 447, 316 

1,747,000 
79,905,000 
10,488,000 

1.206,000 

2,190,000 
»1,981,392 
23,761,000 
rl, 291,904 

5,486,000 

3,071,000 
15,664,421 

7,095,797 
10,003,539 
13,915,916 
d631,914 
573,007 
14,554,895 
dl, 738, 205 
d2, 392, 837 

3,128,222 

6,968,669 

d625,142 

10,895,362 

3,297,746 

1,896,469 
964,330 

1,492,450 
19,193,723 
d76281,799 

1,066,011 
d2, 630, 768 
17,009,081 
d6, 325, 654 


1,163,209 


2,041,899 

2,160,928 

dl, 013, 426 


979,962 
1,919,144 
4,006,068 
1,760,303 


t554,726 


1,604,035 
1,325,476 
2,129,294 
1,305,821 
2,192,581 


1,801,091 
1.667,702 
1,489,842 


868,056 

2,886,007 

8393,881 

3,086,669 


937,338 
1,498,203 
1  ,568,894 
1,285,316 
1,047,648 


76, 226  (11,253,264 


19131.  Per 


100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


100 


100 


100 
100 
100 
100 
100 
100 


120 
170 
450 
180 

195 

295 
120 
215 

190 
425 
210 


125 
125 
275 
112 
191 
325 
350 


225 
370 


120 

190 


115 
150 
138 


420 
♦200 
150 
130 
200 
350 
300 


200 
275 
500 


Per 


Per 


Per 
*220D 
*113>i 


♦170H 

Per 
♦190 

Per 
128 
200 
157^ 

122H 
200 

Per 
170 
165 
145 


Per 


share. 
130 
175 
465 


200 
300 
125 
225 


450 
220 
*222 


130 
130 
285 


200 


200 


140 
430 

140" 


305 
130 


share . 
152 


share . 


share, 
c  23'8 
y'e'98 


Jne'U 

share . 
Oct'10 

shart 
132 


165 

125 


share. 
175 
170 
150 


share 

125 

150 

200 

140 

150 

US 


MASSACHUSETTS— (Continued.) 


Surplus           Gross 

Capital. 

&    Profits.'  Deposits. 

Par. 

Bid. 

Ask. 

Holyoke — 

S 

S                      $ 

Per 

share. 

City  National  Bk.. 

500,000 

220,172     1,618,738 

100 

113*4  114 

Hadley  FallsNatBk 

200,000 

1)174,042  tl, 285, 883 

100 

140 

150 

Holyoke  Nat  Bank. 

200,000 

1)314,622  tl, 501, 104 

100 

190 

205 

Home  Nat  Bank 

250,000 

180,000,    1,418.000 

100 

145 

150 

Park  National  Bk.  . 

100,000 

n70,000     r»750,000 

100 

100 

105 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

375,000 

133,211 

916,503 

100 

175 

Pacific  Nat  Bank.. 

150,000 

103,479 

511,237 

100 

120 

Arlington  Trust  Co 

200,000 

59,674 

753,538 

100 

125 

Lawrence  Trust  Co 

100,000 

38,697  dl, 338, 393 

100 

100 

Merchants'  Tr  Co. 

300,000 

174,607  d2, 326, 673 

100 

155 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 

221,196 

707,060 

100 

105 

Old  Lowell  Nat  Bk. 

200,000 

71,339 

609,359 

100 

105 

Traders'  Nat  Bank. 

200,000 

81,763 

2,975,452 

100 

100 

Union  Nat  Bank.. 

350,000 

412,860 

2,176,641 

100 

180 

Wamesit  Nat  Bank 

250,000 

105,427 

290,067 

100 

100 

Lowell  Trust  Co... 

237,400 

81,260 

1,557,372 

100 

100 

Mid'sex  S  D  &  T  Co 

100,000 

55,701 

416,768 

100 

Lynn — 

Per 

shar* 

Central  Nat  Bank. 

200,000 

365,072 

1,991,937 

100 

215 

Lynn  National  Bk. 

100,000 

289,112 

1,394,362 

100 

300 

Manufac'rs  Nat  Bk 

200,000 

tl52,236  t2,057,065 

100 

120 

National  City  Bk.. 

200,000 

tl70,620  tl, 107, 260 

100 

150 

Essex  Trust  Co 

250,000 

363.229    2,013,900 

100 

220 

Lynn  S  Dep  &  T  Co 

100,000 

276,644 

2,241,270 

100 

250 

.... 

Security  Trust  Co. 

200,000 

236,724 

3,726,332 

100 

180 

New  Bedford — 

Per 

share 

First  National  Bk. . 

1,000,000 

767,372 

1,475,666 

100 

143 

_  —  _  _ 

Mechanics'  Nat  Bk 

600,000 

636,907 

1,696,120 

100 

152J^ 

Merchants'  Nat  Bk 

1,000,000 

1,296,069 

2,339,174 

100 

200 

N  Bed  S  D  &  Tr  Co 

200,000 

239,141 

1,748,361 

100 

255 

265 

Peabody — 

Per 

share. 

Warren  Nat  Bank. 

200,000 

8128,240 

«882,597 

100 

Per 

*107 
share. 

Salem — 

No 

minal 

prices 

Mercantile  Nat  Bk_ 

200,000 

166,422 

1,135,840 

100 

126 

Merchants'  Nat  Bk 

200,000 

295,949 

1,812,944 

50 

85 

Naumkeag  Tr  Co.. 

250,000 

297,821 

2,217,537 

100 

_ 

210 

Salem  S  D  &  Tr  Co. 

200,000 

114,029 

963,257 

100 

150 

Springfield — 

Per 

share. 

Chapin  Nat  Bank.. 

500,000 

166,372 

2,031,729 

100 

115 

116 

Chlcopee  Nat  Bank 

400,000 

474,551 

2,796,167 

100 

175 

180 

Springfield  Nat  Bk. 

500,000 

702,910 

4,064,663 

100 

225 

Third  Nat  Bank... 

500,000 

714,207 

5,477,438 

100 

230 

235 

Springfield  S  D  &  T 

500,000 

780,884 

4,926,021 

100 

230 

235 

Union  Trust  Co 

500,000 

553,961 

7,108,804 

100 

232 

235 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk_ 

500,000 

t86,674 

t812,629 

100 

103 

Machinists'  Nat  Bk 

200,000 

tl55,898 

t486,476 

100 

150 

Taunton  Nat  Bank 

600,000 

t224,539 

t926,151 

100 

107 

Worcester — 

Per 

share . 

Mechanics'  Nat  Bk 

200,000 

335,407 

4,200,213 

100 

180 

... 

Merchants'  Nat  Bk 

750,000 

787,647 

6,262,110 

100 

190 

Worcester  Nat  Bk. 

400,000 

483,134 

3,959.426 

100 

*225Ji 

Worcester  Trust  Co 

1,000,000 

587,063 

9,775,006 

100 

225 

— 

MICHIGAN — Nat.  banks  Aug.  9;  State  institutions  Aug.  9. 


Bay  City — 

Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank. 
First  Nafl  Bank.. 
Lumbermans  St  Bk 
Old  Second  Nat  Bk 
People's  Sav  Bank- 


Detroit— 

Central  Sav  Bank- . 
Detroit  Sav  Bank..! 
Det  United  Bk  Ltd. 
Dime  Savs  Bank.. 
Amer  State  Bank.. 

First  Nat  Bank j 

German- Amer  Bk-| 
Home  Savings  Bk..[ 

Met  State  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'ce.i 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk1 
People's  State  Bank.' 
Wayne  CoHoSavBk 
Detroit  Trust  Co..! 
Security  Trust  Co. 
Union  Trust  Co... 


Grand  Rapids — 

City  Tr  &  Sav  Bank 
Com'cial  Sav  Bank 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  C'y  Bk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank.  . 
People's  Sav  Bank. 
Michigan  Trust  Co 

Saginaw — 

Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German-Am  St  Bk 
People's  Sav  Bank 
Second  Nat  Bank 


200,000 
50,000 

100,000 

100,000 
50,000 

100,000 
50,000 


t254,429 
i67,414 
<119,921 
t219,962 
t20,134 
t40,647 
i-59,947 


500,000 

400,000 

250,000 

1,000,000, 

250,000 

2,000,000 

250,000 

Merged 

250,000 

400,000 

1,000,000 

2,000,000 

1,000,000 

1,500,000 

2,000,000 

1,000,000 

500,000 

1,000,000 


125,489 

865,147 

127,314 

828,922 

46,483 

1,558,712 

155,554 

in  Wayne 

72,232 

263,966 

704, '.)'.)  1 

11)2.. XI'.) 

548,362 

2,184,316 

2,489,666 

1,631,320 

S 19, 906 

578,868 


1, 


200,000 
200,000 
300,000 
1,000,000 
250,000 
500,000 
800,000 
100,000 
200,000 


500,000 
100,000! 

100,000; 

50,000 
500,000 


76,397 

86,062 

273. ('.73 

457,094 

167,703 

■133,170 
762,563 
111,797 
613,049 


815,274 

129,135 

54,763 

94,297 

547,367 


»2,265 
tl,090 
«1,191 
tl,016 
t933 
«920 
tl,242 


165 
272 
082 
,406 
,389 
661 
,623 


5,968,346 
12,112,264 

4,360,195 
14,620,944 

1,329,038 
24,960,307 

3,866,883 
Co  Home 
762,732 

6,065,360 
13,400,160 
22,256,052 
12,241,397 
38,216,624 
26,598,562 

5,072,323 

3,073,744 

3,186,645 


322,058 
283,021 
554,022 
909,664 
620,465 
017,273 
,274,922 
,141,073 
,464,051 


7,798,916 

1,050,883 

620,912 

1,062,176 

4,274,180 


150 
100 
100 
100 


100 
100 


100 
100 
100 
100 
100 
100 
100 
Sav 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 
100 
100 


Per 
225 
270 
225 


175 


Per 
220 
300 
207  X 
239 
160 
197 
200 
Bk 
131 
240 
208 


212 


334  M 
330 


Per 


215 
210 
180 
230 
262 
207 
250 
600 

Per 
300 
225 
140 
260 
205 


share. 


250 

125" 


share. 


199 


136 

217 
198 
217 
285 
340 

263' 
198 


share. 


share. 

320 

230 

145 

270 

210 


*  Sale  price,  a  Capital  to  be  Increased,  b  New  stock,  d  Includes  savings  deposits,  e  Capital  paid  in;  authorized  amount  is  larger,  k  This 
is  the  so-called  "Weekly  deposits,"  now  forming  capital  on  which  dividends  are  paid,  x  Ex^lividend.  h  Jan.  15  1913.  I  Last  sale,  n  Aug.  22  1913. 
rAug.  9  1913.     c  Ex-rights,    a  April  4  1913.     M  cb.  4  1913.     tJune  41913. 


SEP'f.    191,1. 


BANKS  AND  TRUST  COMPANIES 


5<) 


Where  Names  are  Printed  In  Italics  Fuller  Returns  may  bo  Found  in  the  Advertising  Columns. 


MINNESOTA — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Capital. 


Duluth— 

Amer  Exch  Nat  Bk 
City  Nat  Bank.. 
First  National  Bank 
Northern  Nat  Bank 

Minneapolis — 
Commercial  Nat  Bk 
East  Side  State  Bk. 
First  National  Hank 
German-Am  Bank 
Hennepin  Co  Sav  B 
Merch&Man  St  Bk 
Metrop  Nat  Bank 
Northwest  Nat  Bank 
St  Anth'y  Falls  Bk. 
Scandinav  AmNBk 
Security  Nat  Bank. 
South  Side  State  Bk 
Union  State  Bank- 
Minn  L'n  &  Tr  Co. 

St.   Paul- 
American  Nat  Bk.. 
Capital  Nat  Bank. 

First  Nat  Bank 

Merchants'  Nat  Bk 
Scandinav  Am  Bk. 
Stock  Yards  Nat  Bk 
Capital  Trust  Co..] 


Surplus 
&    Profits. 


500,000 
500,000 
500,000 
250,000 

200,000 
100,000' 

2,500,000' 
200,000! 
250,000 
100,000 
300,000 

3,000,000 
200,000 
500,000 

1,000,000 
100,000 
100,000 

1,000,000 

400,000 
500,000 
3,000,000 
2,000,000 
100,000 
200,000 
250,000! 


1,470,027 
238,414 

1,880, 030 
101,237 

54,097 

27,517 

2,176,864 

200,501 

272,209 

28,004 

85,881 

2,041,824 

108,207 

143,080 

2,440,941 

03,740 

52,970 

362,171 

140,119 
195,822 
2,237,389 
2,105,454 
124,990 
e55,949 
178,577 


Gross 

Deposits. 


8, 872, (ill) 
3,467,866 

10,828,019 
1,018,215 

458,191 
5.81,164 

22,531,973 
2,659,019 

5,525,079 
640,821 

1,398,014 
25,404,743 

1,801,953 

3,811,050 

18,937,244 

958,777 

810,233 

2,820,758 

2,237,683 

5,097,789 
18,093,995 
20,491,842 

1,594,939 
el  ,755  ,934 

1,901,003 


Par.     Bid. 


I 
100 
100 
100 
100 


Per 
390 
130 
500 
130 
Per 
100  110 
100  *120 
100  z300 
100  x200 
100  270 

100 

100  *135 
100!  280 
100  *150 
100  *150 
100  i475 
100  250 
100*115 
100 


100 
100 
100 
100 
100 
100 
100 


Per 
rl25 
145 


250 
230 
150 
145 


Ask. 


share. 


share . 
117 
130 
305 


290 

160" 

485 


shore. 
150_" 
265" 


MISSISSIPPI — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Jackson —  i 

Capital  Nat  Bank.] 
Citizens'  Sav  Bk&T: 

First  Nat  Bank 

Jackson  Bank 

Merch  Bk  &  Tr  Co. 

Vicksburg — 
AmerBkA  TrCo.j 
Citizens'  Nat  Bank 
City  Sav  &  TrCo.j 
Delta  Tr  &  Bkg  Co. 

First  Nat  Bank 

Home  Savings  Bk.  J 
Merchants'  Nat  Bk 
People's  S  Bk  &  L..' 


200,000 

50,000 

100,000 

100,000 

e250,000 

150,000 
100,000 

50,000 
100,000 
300,000 

60,000 
100,000 

50,000 


al69,000 
10,219 

el44,474 

44,889 

100,000 

74,339 

44,490 

75,000 

48,537 

152,014 

8,000 

342,720 

129,407 


al 


018,000; 
373,004 
e718,124i 
510,5871 
893,883 

819,237 
101,542 
,000,000 
420,739 
070,470 
230,000' 
083,047; 
752,173 


100 


Per 


100 
100 
100 
100 
100 
100 
100 
50 


Nomi 


135 
225 


110 


share. 


nal. 

250" 


MISSOURI — Nat.  banks  Aug.  9,  State  institutions  latest  returns. 


100 

250 

50 

500 

1,000 
200 
200 
500 
100 
500 

1,200 
500 
100 
200 

3,000 

200 

100 

100 

100 

1,000 

1,000 

c267 

500 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
000 
000 
000 

,000 

,000! 

,000 
,000 
,000 
,000 
,000 
,500 
,000 


200,000 


Kansas   City — 

City  Centre  Bank.  . 
Com'wealth  N  Bk. 
Citizens  Sav  TrCo. 
Drovers'  Nat  Bk.. 

First  Nat  Bank 

Gate  City  Nat  Bk. 

Ger-Amer  Bank 

Int-St  Nat  Bank.. 
Mercantile  Bank.. 
Nat  Bk  of  the  Rep. 
Nat  Reserve  Bank. 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank 
Stock  Yds  Nat  Bk 
Western  Exch  Bank 
Westport  Ave  Bk.i 
Commerce  Trust  Co 
Fidelity  Trust  Co.. 
Pioneer  Trust  Co.. 
Title  &  Sav  Tr  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
First     Nat     Bk    of 

Buchanan  Co 500,000 

German-Am  N  Bk.  200,000 
St  Jos  Stk  Yds  Bk.  200,000 
Tootle-Lemon  N  BkJ      200,000 

First  Trust  Co 50,000 

Missouri  Val  Tr  Co       100,000 

St.    Louis — 

Baden  Bank 100,000 

Boatmen's    Bank..    2,000,000 

Bremen  Bank 100,000 

Broadway  Bank...       100,000 

Cass  Ave  Bank 100,000 

Central  Nat  Bank.  1,000,000 
Chippewa  Bank...        100,000 

Franklin  Bank 000,000 

German-Amer  Bk.  1,000,000 
German  Sav  Inst..  500,000 
Grand  Ave  Bank..  100,000 
Internat  Bk  St  L._       200,000 

Jefferson  Bank 200,000 

Lafayette   Bank...       100,000 

Lowell  Bank 100,000 

Manchester  Bank.  .  250,000 
M ec- Amer  Nat  Bk..  2,000,000 
Mercantile  Nat  Bk.:  1 ,500,000 
Merch  Laclede  Nat*  1,700,000 
Nat  Bk  ofCom'ce...  110,000,000 
Night  &  Day  Bk_.j  150,000 
Northwest'n  Bank.l  200,000 
South'n  Com  &  Savl  100,000 
South  Side  Bank..  500,000 
State  Nat  Bank...  2,000,000 
Third  National  Bk..  ,  2,000,000 
Union  Station  Bk..       100,000 

American  Tr  Co I  1,000,000 

B'way  Sav  Tr  Co..  100,000 
Chouteau  Trust  Co  !      100,000 

City  Trust  Co 50,000 

Com'wealth  Tr  Co.  !  2,000,000 
Easton-TaylorTrCo  100,000 
Farm&  MerTrCo.  100,000 
Jeff-Gravois  Tr  Co.  100,000 
Mercantile  Tr  Co..  3,000,000 
Miss  Vail  Tr  Co...  3,000,000 
Nor  St  Louis  Tr  Co  100,000 
St  L  Union  Tr  Co..  5,000,000 
Savings  Trust  Co.. i  100,000 
Vandeventer  Tr  Co;  50,000 
West  St  L  Tr  Co..       100,000 


10 

147 

11 

105 

2,001 

20. 

38, 

1,188, 

18, 

112, 

268, 

962, 

32, 

79, 


544 
799 
032 
249 
749 
170 
370 
987 
730 
807 
985 
920 
074 
104 


874,002 
70,534 
43,462 

180,000 
50,864 

558,934 
1,171,709 

303,090 
30,797 

120,546 

r326,512 

e205,067 

155,000 

<H85,000 

18,099 

29,987 


20 

1,474 

643 

33 

92 

88 

80 

744 

631 

1,449 

60 

408 

21 

998 

22 

84 

2,759 

531 

1,880 

2,303 

12 

537 

203 

255 

806 

2,068 

58, 

195, 

69-, 

33, 

1, 

85, 

8, 

65, 

20, 

6,721, 

5,433, 

39, 

6,979, 

21, 

12, 

27, 


236,193 
,971,073 
357,570 
220,190 
,876,137 
,265,392 
549,842 
751,223 
566,797 
910,817 
201,706 
427,676 
750,127 
786,840 


28,863,118 

3,343,939 

773,405 

1,518,781 

529,064 

10,540,055 

7,234,272 

2,438,942 

1,965,427 

2,762,549 

j)5,271,104 

e4, 982, 061 

2,225,000 

d4, 000, 000 

820,599 

866,499 


,679 
,847 
,121 
,774 
,800 
,620 
,226 
,204 
,227 
,144 
,974 
,387 
,786 
,367 
,699 
,582 
147 
302 
,269 
314 
,007 
398 
701 
344 1 
230,10 
092  32 
167 
160 
582 
114 
591 
706 
527 
146 
017 
741 
326 
420 
002 
900 
277 
299 


445,951 
,477,837 
,105,119 
788,299 
,474,922 
,010,828 
,267,494 
,861,471 
,110,109 
,876,966 
,229,481 
,992,895 
,837,591 
962,205 
605,495 
,715,035 
468,689 
,800,386 
,628,592 
,886,029 
400,647 
,539,903 
,779,000 
,308,527 
,030,908 
508,179 
925,650 
184,442 
866,814 
348,150 
271,536 
366,267 
228,961 
952,897 
712,567 
084,217 
448,560 
839,408 
534,523 
470,929 
332,014 
357,206 


100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 


Per 
125 
250 
125 
200 
525 
115 
600 
525 
125 
173 
151 
470 
160 
130 

172 
160 
135 
400 
250 
210 
300 
250 
120 
Per 


share 
135 


123 


127 

175 
152 


135 

176 


Per 
115 
200 
650 
125 
200 
100 
215 
302 


475 
255 
375 
106 
1210 
120 
170 
271 


299^ 
135 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100. 

100;  140 

100 

100  155 

100' 

100| 

100   80 

100 

100  160 
100  130 
100 

ioo; 

ioo;  130 
100;  ... 
ioo;  us 

100  

100  120 


295 
255 
375 


218 
260"" 

share. 


share 


135 

105" 

304" 
195 


125 
180 


138 
300 " 


200 
231 


140 
324 
285 

400 
120 


MONTANA — Nat.  banks  Aug.  9;  State  institutions  latest  relume. 


125 


Butte— 

First  Nat  Hank 

Miners  S  Bk  &  T  Co 
Silver  Bow  Nat  Bk 
Daly  Bank  &  Tr  Co 
Helena — 

Amer  Nat  Bank 

Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk 
Conrad  Tr  &  S  Bk. 
Union  Bk  &  TrCo. 


Capital. 


Surplus 
&     Profits 


300,000 
200,000 
200,000 
100,000j 

200,000' 
250,000i 
100,000l 
200,000 
250,000 


540,029 
32,030 

20,300 
360,000 

219,390 
145,882 

40,000 
54,599 

293,931 


Cross 
Deposits. 


5,077,225 
897,019 
778,485 

3,594,375 

2,051,060 

2,501,122 

605,000 

1,421,465 

2,722,974 


Par  . 


100 

100 
100 
100 


100 


Bid. 


Per 


Per 


Ask. 


share. 


share. 


NEBRASKA— Nal. 

banks  Aug. 

9;  Stale  institutions  latest  ret 

irns. 

Lincoln — 

Per 

share. 

City  Nat  Bank 

250,000 
400,000 
200,000 

79,331 

1,917,312 

100 

First  Nat  Bank 

400,507 
<90,000 

3,827,280 

a, 500, 000 

100 
100 

Nat  Bk  of  Com'ce. 

Omaha — 

City  Nat  Bank 

500,000 

89,998 

3,148,010 

.00 

100 

106 

Corn  Fxch  Nat  Bk. 

300,000 

e63,600 

el, 007, 000 

100 

100 

110 

500,000 

1,137,984 

12,097,402 

100 

Merchants'  Nat  Bk 

500,000 

721,782 

6,754,201 

100 

190 

200 

Nebraska  Nat  Bank 

200,000 

el26,723 

vl  ,958,142 

100 

115 

130 

Omaha  Nat  Bank.. 

1,000,000 

793,782 

12,392,437 

100 

175 

20U 

State  Bank 

300,000 

40,000 

800,000 

100 

125 

135 

U  S  National  Bk.. 

700,000 

875,144 

11,171,340 

100 

290 

292  34 

South  Omaha- 

Per 

share 

Live  Stock  Nat  Bk. 

150,000 

48,424 

2,098,027 

100 

145 

160 

Stock  Yds  Nat  Bk. 

750,000 

e545,301 

e7, 428, 908 

100 

200 

250 

Packers  Nat  Bank. 

200,000 

el05,864 

e2, 233, 366 

100 

110 

135 

NEW  HAMPSHIRE—  Nat.  banks  June  4. 


Manchester — 

Amoskeag  Nat  Bk 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk 


200,000 
150,000 
150,000 
150,000 


n377,299 

175,836 

J203.679 

79,539 


n2,201,157 
945,880 

<1,483,388 
706,024 


100 
100 
100 
100 


Per 


share. 


NEW  JERSEY — Nat.  banks  Aug.  9;  Stale  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 

First  Nat  Bank 

National  State  Bk. 
Camden  S  D  <fe  TCo 
Broadway  Tr  Co.. 
Central  Trust  Co.. 
Merchants'  Tr  Co. 
Security  Trust  Co. 
West  Jersey  Tr  Co. 

Elizabeth — 

National  State  Bk. 
Elizabeth  Tr  Co. 
Union  Co  Trust  Co 

Hoboken — 
First  Nat  Bank. 
Second  Nat  Bank.. 
Hoboken  Trust  Co 
Hudson  Trust  Co. 
Jefferson  Trust  Co 
Trust  Co  of  N  J.. 

Jersey  City — 
Claremont  Bank.. 
First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 
Third  Nat  Bank... 
Bergen  &  Lafay  Tr. 
Carteret  Trust  Co_ 

Comm'lTrN  J 

Greenv  Bk  &  Tr  Co 
Jersey  City  TrCo. 
Lincoln  Trust  Co. 
Mercantile  Tr  Co. 
N  J  T  Gu  &  Tr  Co 
Pavonia  Trust  Co. 
People's  S  D  &  T  Co 
Union  Trust  Co.. 

Morristown — 

First  Nat  Bank 

National  Iron  Bk. 
American  Trust  Co 
Morristown  Tr  Co. 

Newark — 
American  Nat  Bk.. 
Br'd  &  Market  N  B 
Essex  Co  Nat  Bk.. 

Mfrs'  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk. 
North  Ward  Nat  B 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Roseville  Trust  Co. 
Spr'gf'ld  Av  Tr  Co. 
West  Side  Tr  Co.. 

New  Brunswick 
Nat  Bank  of  N  J... 
People's  Nat  Bank- 
New  Bruns  Tr  Co.. 

Passaic — - 
Passaic  Nat  Bank.. 
Hobart  Trust  Co.. 
Passaic  T  &  S  D  Co 
People's  Bk&Tr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst. . 
Citizens'  Trust  Co. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
PatersonSD&TrCo 
Silk  City  SD&T  Co 


100,000 
200,000, 
500,000 
500,000 
100,000 
100,000 
100,000 
100,000 
100,000 


350,000 
100,000 
300,000| 

220,000 
125,000 
100,000 
500,000 
200,000 
500,000 

100,000 
400,000 
250,000 
200,000 
200,000 
150,000 
100,000 
,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
Merged  in 
250,000 
500,000 


147,109 
338,995 
618,100 
803,593 
100,886 
287,377 

35,000 
177,744 

96,160 


e775,721 

22,596 

363,492 

667,790 
1)283,809 

156,695 
1,637,748 

127,337 

868,363 


1, 


56,270 
398,358 
825,867 
«87,072 
433,907 
223,699 
100,061 

2,456,230 

•85,051 

142,333 

378,922 

55,500 

1,625,972 

Mercantile 

269,480 

130,576 


200,000  314,327 

200,000  74,174 

150,000  35,226 

600,000  1,101,410 


1, 


300,000 
200,000 
000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 
100,000 

1,000,000 

2,000,000 
200,000 
100,000 
In  hands  o  f 
100,000 
200,000; 

250,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500,000 
300,000, 
150,000 
,000,000 
150,000' 
150,000 
400,000 
300,000 
200,000 


109,339 

123,539 

1,666,987 

453,161 

783,284 

1,884,202 

575,219 

356,707 

2,571,734 

95,339 

60,486 

1,345,701 

7,841,932 

226,639 

70,807 

receiver 

28,786 

374,031 

471,536 
172,376 
127,086 

411,087 
139,080 
180,370 
275,659 

705,099 
e441,614 
e276,986 
549,996 
219,718 
364,304 
399,701 
350,479 
182,991 


2,077,925 
2,314,913 
4,981,382 
6,747,204 
1,011,794 
1,724,124 

604,795 
2,593,608 

911,224 


e3, 503, 426 

317,138 

4,346,969 

4,518,185 
^3,804,083 

1,781,479 
15,796,274 

1,254,393 

5,653,248 

516,730 
5,323,631 
2,825,772 

si, 322, 158 

2,531,448 

3,820,981 

401,732 

13,455,583 
1,597,437 
2,667,455 
2,098,077 
2,015,020 
7,182,681 

Trust  Co. 
7,729,347 
3,707,514 

3,044,007 

1,933,941 

240,984 

6,631,712 

1,985,688 
1,555,031 
8,848,206 
2,491,429 
4,057,166 
9,465,536 
2,095,706 
3,895,714] 

11,017,762 

1,371,109 

942,895' 

6,879,160 

18,070,738 
2,779,901! 
1,122,971! 

"~4~90,798 
3,338,746 

3,182,677 
1,0'33,191 
1,688,380 

1.79S, 380 
1,580,310 
4,144,458 
2,532,440 

2,926,897 

e2, 614, 706; 

e3, 330,3071 

12,687,185 

2,022,658 

2,740,055' 

3,902,606; 

3,453,903 

1,623,767; 


100 
103 

100 
25 
100 
25 
100 
100 
100 


50 


100 

25 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 
191 

mo 

*208 

noo 
200 


125 

270 
*190 

Per 
140 


300 

Per 

95 
400 
230 
650 
140 
380 

Per 
175 
325 
375 
150 
290 
290 


share 


104>4 

135 

275 


share. 


share. 
100 


100 
100 
100 
100 
10  J 
100 

100 
100 

103 

50 
100 
100 

100 

100 

50 

100 

100 

50 

50 

1001 

100 

100 

100 

UJ0 

100 

100 

too 
"ioo 

100 

100 

100 
I  10 

100 
100 
100 

100 

100 
100 
50 
100 
100 
100 

100 

1)0 
100 


360 
275 
250 
325 
185 
575 


325 

105 

115 

Per 

share. 

274 

120 

400 

Per 

share 

135 

155 

150 

260 

260 

185 

195 

110 

380 

350 

180 

150 

227 

750 

215 

165 

125 

130 

275 

Per 

share. 

Pr- 

share. 

310 

255 

2 -'5 

290 

300 

Per 

shart 

260 

290 

220 

380 

220 

370 

360 

400 

360 

230 

160 
410 
shart 

§§5" 
395 
160 
300 


375 
300 

335" 
200 


*Saleprice.  a  Figures  of  date  Aug.  27  1913.  c  Capital  paid  in;  authorized  amount  is  larger,  g  Amount  paid  in.  ABookvalue.  i  New  stock. 
ihese  figures  date  April  4  1913.  x  Ex-dividend,  y  Capital  to  be  Increased,  d  June  23  1913.  e  June  4  1913.  n  Aug;  9  1913.  I  Last  sale. 
July  1  1913.     t  June  24  1913.     r  Ex-rights. 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  xcvii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  May  be  Found  in  the  Advertising  Columns. 


NEW  JERSEY  (ConcI 

uded.) 

I    Surplus 

Gross 

Capital.     A    Profits. 

Deposits.    Par  . 

Bid. 

Ask. 

Trenton — 

$                     % 

$ 

Per 

share. 

Broad  St  Nat  Bank 

250.000     c3S7,409 

c2, 898, 150     100  *195 



First  Nat  Bank 

500,000     C440.764 

c2, 811, 502     100 

200 

Mechanics'  Nat  Bk; 

500,000  cl,  12:., 994 

e5,424,895       501    150 

..   -- 

Trenton  Bkg  Co... 

500,000       017,007 

3,704,50o       50 

♦112 

Mercer  Trust  Co.. 

100,000         82.192 

1,106,480     1001   163 

Trenton  T  &  S  D  Co 

200,000       276,662 

2,969,007     100! 

*278 

NEW  MEXICO—  Nat.  banks  Aug.  9  1913. 


Albuquerque- 
First  Nat  Bank.. 


300,000        134,8821   4,017,776 

I 


100 


Per 


share. 


NEW  YORK— Nat.  bks.  (except  N.  Y.  City)  Aug.  9;  State  inst.  June  4. 


Albany — 

First  Nat  Bank 

Mech  &  Farmers. . 
Nat  Commercial  Bk. 
N  Y  State  Nat  Bk. 
Albany  Trust  Co.. 
Union  Trust  Co 

Auburn — 
Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Binghamton — 
City  National  Bk.. 

First  Nat  Bank 

People's  Bank 

Broome  Co  Tr  Co..; 

Brooklyn — Depo 

date  Aug.  30  19 

1913  for  Nation 

Bank  of  Coney  Isl'di 

Bank  of  Flatbush.  _ 

Broadway  Bank 

First  National  Bk. .; 
Greenpoint  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Manufac's  Nat  Bk.] 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Ridgewood  Nat  Bk 
Brooklyn  Trust  Co. 
Citizens'  Trust  Co. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co 

Home  Trust  Co 

Kings  Co  Trust  Co. 
Long  Isl  L  &  Tr  Co. 
Nassau  Trust  Co.  J 
People's  Trust  Co.. 

Buffalo- 
Bank  of  Buffalo...! 
Central  Nat  Bank. 

Citizens'  Bank j 

Columbia  Nat  Bk.J 
German-Amer  Bk. 
Manuf  <fc  Trad  Nat 
Marine  Nat  Bank.  J 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Un  Stock  Yds  Bk.. 
Buff  LTct  SDCo. 
Commonw'lth  TrCo 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Chemung  Can  T  Co 


600,000 
250,000 
1,000,000 
500,000 
400,000 
250,000 

200,000 
200,000 
150,000 

200,000 
400,000 
100,000 
200,000 

sits  of  Broo 

13.      Surpl 

al  and  June 

100,000 

100,000 

Merged 

300,000 

200,000 

100,000 

200,000; 

252,000 

1,000,000 

100,000 

1,000,000! 

300,000 

200,000 

200,000' 

100,000 

1,500,000 

1,000,000; 

Merged  in 

1,000,000 

500,000 

750,000 

500,000 

Consol     w 

600,000 

1,000,000 


371,942 
1,072,146 
1,740,812 
703,260 
328,901 
495,746 

250,449 
117,704 
157,959 


9,280,860 
1,919,325 

23,506,606 

21,135 
7,980,231 
4,724,731 

1,482,342 

1,20.-),  4  00 
2,005,174 


183,041     1,004,278 

C240.328  c2, 413,433 

83,076     1,040,808 

125,017    1,491,725 


klyn   banks 

us  and  pro 

4  for   Stat 

41,700 

45,000 

in  Citizens 

706,124 

125,300 

29,800 

64,978 

928,134 

592,862 

46,327 

1,144,233 

576,009 

177,642 

147,100 

48,100 

3,571,491 

264,180 

Broadway 

1,180,500 

1,075,244 

352,614 

2,334,400 

ith  Brookl 

362,900 

1,529,505 


1,000 
200 
200 

2,500 
500 

1,000 

2,000 
100 
600 
500 
250 
200 
500 
500 


000  v  1,500, 000 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


150,000 
400,000 
600,000 


c209,507 

244,691 

2,678,463 

572,789 

1,569,020 

1,801,567 

62,660 

r600,000 

253,204 

73,454 

50,000 

456,417 

428,682 

65,912 

e503,801 

538,842 


y  New  York  City- Deposits  of 
are  of  date  Aug.  30     191 3 
1913  for  National  and  J'ne 
of   banks    and    trust    comp 
may  be  found  in;  our  "Ry. 
Aetna  National  Bk_, Absorbed 


America,  Bank  of 
Am  Exch  Nat  Bk 

Bank  of  Kurope i 

Bank  of  U  S 

Battery  Pk  Nat  Bk 
Biflchoff'fl  Bk  H'se.1 

Bowery  Bank 250,000 

Bronx  Borough  Bk.        150,000 

Bronx  Nat  Bank ' 

Bryant  Park  Bank.; 
Butch  A  Drov  Nat. 

'  '-ntury  Bank 

Chase  National   Bk 
Chatham  .^   Phenixi 

National  Batik.  _  2,250,000 
Chelsea  Kxrh  Bk  J  400,000 
Chemical  Nat  Bank.'  3,000,000 
Citizens'  Cent  Nat..,  2,550,000 
City  Bank,  Nat'l.  J25,000,000 
Coal  &  Iron  Nat  Bk.\    1,000,000 

Colonial  Bank |       400,000 

Columbia  Bank...  300,000 
Com'ce,  N  Bk  of..  26,000,000 
Corn  Exchange  Bk.|  3,000,000 


1,500,000 
5,000,000 
100,000 
100,000 
200,000 
250,000 


200,000 
200,000 
300,000 
500,000 
5,000,000 


Cosmopolitan  Bk 
River  Nat  Bk. 

Fidelity  Bank | 

Fifth  Avenue  Bank 
Fifth  National  Bk.i 
Nat  Bank... 


100,000 

250,000 
200,000 

100 

250,000 
10,000,000 


Fourth  Nat  Bank..  5,000,000 
Gallatin  Nat  Bank.  Absorbed 
Garfield  Nat  Bank.:  1 ,000,000 
German-Amer  Bk  >  760,000 
German  Exch  Bank  200,000 
Germanla  Bank...  200,000 
Gotham  Nat  Bank.l  200,000 
Greenwich  Bank 500,000 


JV.   Y.  City 

Surplus  an 

4  for  Slate 

anies  in  N 

and  Ind." 

by  Broad 

6,438,172 

4,750,337 

50,100 

Began  bus 

117,010 

9,100 

775,400 

64,400 

251,832 

160,834 

120,700 

511,300 

10,096,941 

1,333,500 

163,400 

7,006,630 

2,172,503 
31,734,010 
559,000 
650,27  1 
767,581 
129,337 

907,969 

21,800 

01,321 

173,517 

2,273,100 

I'M, 700 

22,190,172 

5,885,602 

by  Hanove. 

1,207,030 

683,917 

815,500 
1,034,502 

152,700 
1.047,200 


17, 
6, 


are   reporte 

fits  are  of 

e  Banks. 

C478.600 

c973,400 

Trust  Co 

3,033,000 

a935,600 

c449,500 

c530,388 

4,781,000 

11,780,000 

c647,400 

5,936,000 

4,607,000 

2,558,000 

al, 517, 500 

a950,000 

24,602,996 

6,363,912 

Tr  Co  N  Y 

9,541,600 

7,307,733 

2,788,272 

16,273,200 

yn  Tr  Co 

6,086,800 
20,597,125 

9,281,197 

c2, 503, 768 

4,503,903 

13,732,437 

8,340,915 

22,162,428 

30,869,292 

1,207,459 

6,837,906 

4,705,930 

2,087,951 

3,227,907 

8, 008.33S 

10,929,490 

774,409 

«3, 361, 058 

4,603,298 

banks  are 
d  profits  ar 
Banks.  A 
ew  York  Ci 
Sec,  page 
way  Trust 
22,303,000 
44,223,000 
c2, 042, 000 
lness   July 

1,050,900 
c254,600 

3,401,000 
c2, 210, 100 
al, 017, 000 
cl, 324, 700 

1,0*5,000 

5.  SO  1,000 
110851,000 

19,390,000 
c3, 010, 300 
24,572,000 
20.770,000 
194440,000 
6,721,000 
6,287,000 

0,172.000 

121170,1100 

01.1  12,000 

c456,000 

1,471,000 

875,000 

13,782,000 

3,968,000 
101073,000 
20,132,000 

r  Nat  Bk 

0,007,000 

3,801,000 

3.472,000 

5,765,000 

o2,218,900 

0.507,000 


100  100   I 

565 
295 
300 
180 
325 
Per 


100 
100 
100 
100 
100 


300 


25 
100 


100 
100 
100 


d  net 
date 

100 
100 

100 

100 

100 

100 

30 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 

e  of 
dim 

ty  an 

183 
Co. 
100 
100 
100 

1913 
100 
100 
100 
100 
100 
100 
25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

100 
75 
100 
100 
100 
100 


Per 


and  ar 
Aug. 
Per 


280 


80 
400 
150 


205 
273 
175 
145 

475" 
145 


270 
110 
530 

130 
285 

Per 
310 
200 
225 
325 
260 
400 
325 
140 
225 
145 
130 
125 
195 
250 

Per 


180 

rted  net 
(lite  A 
dend  re 
d  Broo 
Per 

560 
218 


120 
425" 


ISO 
150 
120 
215 
625 

100 
147 
3S5 
170 
305 
100 
450 
275 
*175 
310 
85 


182 
350 

snare 


zhart. 


e  of 

9. 

ceit. 

155 

145 

300 
155 
i25 
100 
425 
175 
140 
220 
285 
200 
165 

490* 
155 

250 
285 

120 


150 
295 
Mure. 
325 


340 

260 
155 


128 
200 
300 
share. 


190 

and 
ug.  9. 
cord 
klyn 
cent. 

575 
222 


130 


195 


105 
1500 
300 
950 
170 

230 
137 
400 
450 
170 
250 


135 
225 
050 

175 
153 

305 
178 
375 


300 


105 

80 

175 


325 

OS.', 
175 

270 
143 
415 
475 


NEW  YORK— (Continued.) 


;    Surplus 
Capital.     <fc     Profits. 


N.  Y.  City  (Con.) 
Hanover  Nat  Bank.. 
Harriman  Nat  Bk.1 
Impor  &  Trad  Nat.; 
International  Bank 
Irving  National  Bk 


$        S 

3,000,00014,621,267 
500,000,   793,097 

1,500,000!  7,841,432 
500,000   143,382 

4,000,000  3,339,376 


Jefferson  Bank Merged  in  Century  B 

Liberty  Nat  Bank.    1,000,000  2,787,589 

Lincoln  Nat  Bank.,   1,000,000  1,790,307 

ManhattanCo.Bkof  2,050,000  4,756,774 
Market  &  Fulton 

Nat   Bank I  1,000.000  1,923,300 

Mech  &  Metals 


6,000,000 
Consolid 

600,000 
2,000,000 
1,000,000 
2,000,000 

250,000 

200,000 
1,000,000 
1,200,000 

200,000 

500,000 
2,000,000 

500,000 
5,000,000 

200,000 
Merged 


600,000 
1,000,000 
1,000,000 
1,000,000 

200,000 


National  Bank..! 
Mercantile  Nat  Bk. 
Merch  Ex  Nat  Bk. 
Merchants'  Nat  Bk! 
Metrop's,  Bk  of  the 
Metropolitan  Bank1 
Mount  Morris  Bank 

Mutual  Bank | 

Nat  Nassau  Bank.. 
Nat  Reserve  Bank. 
New  Neth'land  Bk. 
N  YCo  Nat  Bk...( 
N  Y  N  B  A,  Bkof. 

Pacific  Bank J 

Park  Bank,  Nat , 

People's  Bank : 

Phenix  Nat  Bank..! 

Plaza  Bank !    Merged 

Produce  Ex  Bk  N  Y    1,000,000 

Public  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State  Bank '  1,000,000 

Twentv-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bkof.. 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co ' 

Bankers  Trust  Co. 
Broadwav  Trust  Co 
Central  Trust  Co.. 
Col.-Knicker  Tr  Co 
Commercial  Tr  Co. 
Empire  Trust  Co._ 
Equitable  Trust  Co 
Farmers'  L  &  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Guardian  Trust  Co 
Hudson  Trust  Co.. 
Knickerb'er  Tr  Co. 
Lawyers'   Title  Ins 

&  Trust  Co 

Lincoln  Trust  Co.. 
Madison  Trust  Co. 
Manhattan  Tr  Co. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Alli'ce  T  Co 
N  YLIns&TCo.. 
New  York  Trust  Co 

Savov  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  Tr  Co 
Transatlantic  Tr  Co 
Trust  Co  of  Amer . . 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  Tr  Co. 
USTrCoof  N  Y.. 
Washington  Tr  Co. 
Windsor  Trust  Co.  Consolidated 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


8,932,501 

ated  with 

513,800 

2,152,693 

2,211,564 

1,817,226 

334,262 

470,386 

466,403 

379,300 

300,652 

1,959,900 

4,233,704 

975,400 

14,326,024 

475,460 

in   Chatha 

in      Union 

860,337 

260,152 

2,483,852 

2,742,074 

423,463 

72,000 

587,764 

104,419 

991,020 

349,700 

54,296 

842,120 

489,289 

1,208,400 


200,000 
1,000,000 

100,000 

100,000 

200,000 

100,000 
1,250,000 
10, 000, 000,14, 874, 2S6 
1,000,000!  556,324 
3,000,00017,678,900 
2,000,000;  7,165,3S2 

500,000  112,557 
1,500,000!  1,603,500 
3,000,00010,119,747 
1,000,000!  5,827,327 
1,000,000    1,324,023 

500,000  747,739 
10,000,00023,863,401 
Merged  in  Empire  Tr 

500,000  635,202 
Merged  in  Columbi 

4,000,000!  5,776,172 

1,000,000       512, 0S7 

Merged  in  Equitable 

Merged  in  j  Bankers  T 

Merged  in   Bankers  T 

2,000,000!  6,114,033 

1,000,000|       427,517 

l,000,000l   3,952,571 

3,000,00011,039,239 

Absorbed,  by  Broad 

Consolidated  with  G 

5,000,00011,355,099 

700,000       339,300 

Merged  in  Equitable 

3, 000, 000ra5,398,807 

2,000,000    4,455,229 

2,000,000  14,353,289 


Gross 
Deposits. 


S 

77,268 

al2851 

23,304 

c2,377 

38.440 

ank. 

26,605 

14,540 

35,170 


Par  A    Bid.      Ask. 


000, 
300 
,000, 
,000, 

000 


000 
000 
000 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co 


Syracuse — 

Commercial  Nat  Bk 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
State  Bk  of  Svrac. 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr.t  UCoof  Onon. 


Troy— 

Manufac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


500,000!   1 


750,000 
100,000 
600,000, 


332,540 
with  E 

403,000 

100,600 


275 
250 
fcl50, 
1,000 
750 
500 
200. 
400. 
500, 
300, 
200. 


000i 
000 
000 
000 
000 
000 
000, 
000, 


406 
263 
243 

1,533 
702 
4  30 

n300 
258 


000^.1,075 
000i  "616 
000;    n254 


070 
020 
5 1 2 
074 
770 
007 
000 
366 
391 
236 
295 


500,000 

,000,000 

180,000 

600,000 

200,000' 
100,000 
300,000 
300.000 
100,000 


150.000 
300,000 
250,000 
100,000, 
300.000 
2  1 0,0001 
200,000 
200,000 


9,129,000 

54,861,000 

Irving  Nat 

6,518,000 

19,416,000 

11,029,000 

14,789,000 

2,459,000 

4,711,000 

11,893,000 

a4,055,500 

3,352,000 

8,496,000 

18,325,000 

4,454,000 

86,577,000 

2,276,000 

m  &  Phen 

Trust  Co. 

10,455,000 

c 10803600 

26,520,000 

12,093,000 

14,509,000 

al,924,700 

23,749,000 

1,982,000 

8,602,000 

1,415,000 

r654,900 

4,587,000 

4,551,000 

21,6S9,100 

133321694 

15,390,377 

102506247 

57,939,228 

4,033,594 

24,543,100 

70,322,414 

110696971 

7,762,900 

8,349,739 

170344404 

Co. 

3.513,077 
a-Knicker 

13,386,288 
11,638,356 
Trust   Co. 
rust  Co. 
rust  Co. 
19,537,  S26 

8,241,064 
32,156,887 
36,S55,896 
way  Tr  Co 
uaranty  T 
26,659,170 

2,554,047 
Trust  Co. 
62,901,782 
43,969,599 
63,542,987 

9,579,663 
mpire  Tr 

6,102,800 

777,900 

1,973.900 


8,456,241 

6. ISO, 4  IS 

4,619,970 

13,465,079 

8,054,479 

0.094,762 

7>8,320,7I2 

8,770,669 

n 22055346 

nl4496370 

»7, 648, 074 


317,220     2,545,48 

738,408    5,437,698 

p317,154  pi, 536,924 


8375,819 

112,201 
547,279 

212,2  10 
n.r)  10,332 

475,941 


664,537 

282,363 

429,767 

1106,095 

140,312 

123,002 
185,182 
205,1  1  1 


s3, 999, 842 
1,584,265 

1  .002,007 

2,188,185 

n4, 778, 305 
12,076,330 


8,319,872 
3,533,332 

2.530.1  OS 
(836,922 

1,94(5,07  1 
832,931 

3,150.0s.' 
2,061,402 


100 

100 
100 
100 
10U 

100 

100 

50 

100 

100 
Exc 
50 
50 
100 
100 
100 
100 
100 
100 

100 

100 

100 

50 

100 

25 

ix  N 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 

100 
bock 

100 
100 


10c 

100 
100 
100 

rCo. 
100 
100 

100 
100 
100 
100 
Co. 

100 
100 
100 


Per 
625 
2S0 
495 


10( 

10c 

100 

101 

101 

100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


170 

615 
330 
315 

230 

228 
h  Bk. 

150 

175 

325 

180 

225 

290 

190 
85 

210 

850 

395 

255 

357 

230 
at.  Bk 

160 
225 
430 
395 
115 
135 
180 
175 
145 
275 
160 
450 
590 
340 
425 
150 
990 


cent. 
635 
295 
510 


ISO 

625 
350 
325 

240 

232 

155 
180 
350 
185 
250 


200 
90 
225 
875 
405 
265 
365 
250 


170 
275 


88 
300 
460 
1050 
210 
290 
540 

130 
er  Tr. 

165 
120 


130 
990 
590 


420 
200 

390 

440 

1090 

350 


Per 
250 
200 
200 
205 
180 
150 
250 
195 
400 
501 
210 


Per 


425 
120 

2l6" 

155 

175  " 


600 
355 


160 
1000 
475 
92 

475*" 

1150 

220 

315 

550 

140 

Co. 

175 
130 


425 
140 
1000 
610 


220 

410 
450 
1110 
365 


Per 
450 
172 
210 
210 
122 
295 
200 
170 


103 


share. 

265 

212 

212 

215 

190 

170 

300 

200 


225 


share. 


shart. 

175" 

215 

215 

125 

300 

205 

175 


*  Sale  price.  6  Capital  and  surplus  to  be  Increased,  d  Capital  paid  in;  authorized  amount  is  larger,  h  Book  value.  Jfc  Capital  to  be  increased. 
Ex-dividend,  c  June  4  1913.  e  April  4  101  3.  J  Last  sale,  n  June  30  1913.  I  June  26  1913.  v  July  2  1913.  r  July  1  1913.  s  Feb.  4  1913. 
Tru*   companies  date  June  7  1913.     ANewstock.     o  Aug.  9  1913.     p  Aug    2  1913 


Sept.,  1913.] 


BANKS  AND  TRUST  COMPANIES 


Gl 


Whore  Names  are  Printed  In  Italics  Puller  Returns  May  be  Pound  In  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


i    Surplus 
Capital,    life    Profits 


Utica — 

First  Nat  Bank 

Oneida  Nat  Bank.. 
Second  Nat  Bank-. 
Utica  City  Nat  Bk. 
Citizens'  Trust  Co. 
Utica  Tr&  Dep  Co. 

Watertown — 

City  National  Hank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bk 
North'n  N  Y  Tr  Co 

Westchester  Co 

Mt   Vernon — 1st  N 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  Ctv  Bank-. 

North  Ave  Bk_.. 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Ossining — 1st    Nat.! 

OssininglNat  Bk. 
Peekskill — 

WestchCoNat.. 
Pleasantsille — 

Mt  Pleasant  Bk_ 
Port  Chester — 1st  N, 

Mutual  Trust  Co 
Rye— Rye  Nat  Bk.. 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens  Bank 

Cent  Bk  West  Co 

County  Trust  Co 

First  Nat  Bank..' 
Yonkers — 1st  Nat.. I 

Yonkers  Nat  Bk. 

Westches'r  Tr  Co 


1,000,000| 
600,000] 
300,000, 

1,000,000 
300,0001 
400.000J 


1,459,886 
813,367 
390,842 
361,567 
328,544 
519,886 


100,000 
250,000 
200,000) 

400,000; 


200,000, 
200,000] 

200,000^ 

50,000 

150,0001 

200,000( 

100,000| 
100,000 


90,789 
345,781 
307,737 
415,006 


s81,341 
368,279 

95,077 
29,011 
60,585 
80,014 
70,472 
38,110 


100,0001       361,332 


25,000 
100,000] 
300,000 

50,000. 
100,000| 

100,00o! 
100,0001 
100,000- 
100,000 
300,000i 
200,000i 
300,0001 


18,419 
195,014 
104,086 

74,661 
111,323 

40,372 
169,082 
146,109 

93,817 
s87,912 

76,164 
246,729 


Cross 
Deposits. 


4,151,559 
1,804,702 
1,234.352 
2,069,696 
5,514,611 
7,943,126 


717,492 
1,985,296 
1,260,734 
3,049,473 


s3, 362, 116 
3,481,411 

2,615,127 
270.347 
358,988 

2,651,663 
520,522 
809,309 

3,227,484 

674,386 
892,453 
1,117,824 
760,086 
762,844 

566,242 

772,382 

1,747,448 

908,712 

sl,864,865 

920,934 

3,147,715 


Par 


60 
100 
100 

50 
100 
100 


100 
100 
100 
100 


100 
100 

100 


100 
100 
100 

60 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
TOO 


Bid. 


Per 
148 
225 
200 
♦55 
250 
400 

Per 
170 
240 
240 
240 

Per 


140 


145 


Ask. 


share. 
150 
235 
225 
60 
255 


share . 


share. 


150 


155 


NORTH  CAROLINA — Nat.  bks.  Aug.  9;  State  institutions  latest  returns 


Charlotte — 

Charlotte  Nat  Bk.. 
Commercial  Nat  Bk 

First  Nat  Bank 

Mer  &  Farm  N  Bk 
Union  Nat  Bank_. 
.  American  Trust  Co 
Independ'ce  Tr  Co 
Southern  L  &  S  Bk 

Durham — 
Citizens'  Nat  Bank 
Fidelity  Bank... 
First  Nat  Bank.. 
Home  Sav  Bank. 
Merchants'  Bank.. 

Raleigh — 
Citizens  Nat  Bank. 
Comm'l  Nat  Bank. 
Merchants'  Nat  Bk 
Anchor  Trust  Co. 
Raleigh  Bkg&TrCo 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk 
People's  Sav  Bank 
Southern  Nat  Bank 
Atlantic  T  &  Bk  Co 
Wilm  Sav  &  Tr  Co 


250,000; 
500,000 
300,000; 
200,000 
100,0001 
350,000: 
500,000! 
50,000] 

1 00,000] 

100,000) 

150,0001 

50,000] 

50,0001 

300, OOOi 
300,000] 
100,0001 
100,000 

100,000. 

250, OOo! 
825,0001 

65,000! 
Consolidated 

50,000, 
100,0001 


174,594 
401,727 
392,089 
227,226 

84,409 
262,809 
139,264 

51,902 

109,204 

457,066 

176,700 

24,194 

14,212 

77,971 

124,448 

70,000 

8,764 

54,307 

i)61,910 
e560,000 
85,564 
with  M 
112,301 
241,735 


1,262,387 
1,277,689 
835,187 
786,618 
582,066 
1,332,220 
660,213 
267,725 

861,962 

2,202,385 

1,885,886 

436,861 

345,322 

1,112,838 

1,170,473 

1,885,000 

234,030 

741,885 


100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


k1, 461, 766  100 
e4, 000, 000  100 

1,146,977   25 

urchison  N  at  B 

739,637,  100 

2,041,858   60 


155 

160 
195 
200 
181 


126 
145 


Per 

160 
130 
150 
100 
125 

Per 
120 
160 

75 

340 
250 


165 


share. 


share. 
122 
161 
80 

350 


NORTH  DAKOTA — Nat.  banks  June  4;  State  inst.  latest  returns. 


Fargo— 

Fargo  National  Bk. 

Flrst  Nat  Bank 

Merchants  Nat  Bk. 
Northern  Sav  Bank 


50,000 
200, 00  0 
100,000 

50,000 


n9,927|      <228,427 

n269,527n3, 132,275 

t>76, 440]  »1, 102,687 

10,740        927,654 


100 
100 
100 
100 


Per 


share 


OHIO — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Cincinnati — ■ 
Atlas  Nat  Bank. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 

Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Co 
C't  H'se  Sav  Bank. 

East  End  Bank 

Fifth-Third  Nat  Bk.\ 

First  Nat  Bank 

Fourth  Nat  Bank.. 
German  Nat  Bank., 
Home  Sav  Bk  Co.. 
Market  Nat  Bk__J 
North  Side  Bank..! 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co; 
Prov  Sv  Bk  &  T  Co' 
Second  Nat  Bank.  I 
Secur  S  B  &  S  D  Co 
South  Ohio  L  &  Tr. 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  &  Tr  Co 
Unity  Bkg  &  Sv  Co 
West  End  B&Tr  Co! 
Western  GermanBk1 
Cent  Tr  &  S  Dep  Co] 

Cleveland — 
Bk  of  Com'ce  N  A.l 
Central  Nat  Bank.! 
Cleveland  Nat  Bk. 
Clark  Ave  Sav  BkJ 
Clev  Sav  A  Loan  Col 
Columbia  S  <fe  L  Co 
Equity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  Bk  Co 
Ger- Am  Sav  B  Co 
Lincoln  Sav  &  Bkg- 
Lorain  St  Sav  BkCo 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St.  S^TCo   1 


400,000! 
200,0001 

2,000,000' 
100,000' 
100,000 
250,000 
100,000 
50,000 

3,000,000 

6,000,000! 
500,000! 
500,000 
50,000 
500,000 
75,000 
150,000! 
200,000! 

1,400,000! 

1,000,000! 
100,000 
859,086] 
100,000! 

1,000,000] 

75,000 

100,000! 

375,0001 

500,000| 

2,000,0fM)| 

1,000,00:)) 
500,000 
92,850 
250,000 
100,000) 
200,000 

2,500,000 
200,000 
50,000 
c50,000 
200,000 
500,000 

1,500,000! 
200.000' 


736,449 

319,947 

1,976,326 

175,136 

229,078 

117,274 

5,147 

13,190 

1,527,277 

2,697,100 

862,868 

819,132 

9,092 

549,677 

49,417 

26,497 

27,717 

1,158,009 

78,141 

119,207 

51,301 

69,990 

2,619,234 

53,126 

34,192 

512,712 

768,190 

1,738,464 
800,379 
111,688 

10,269 
112,000 

61,695 

112,129 

1,783,917 

236,891 

76,239 

11,667 

120,427 

621,276 

1,033,790; 

331  820 


4,714,991 

3,616,596 

6,115,660 

1,676,785 

1,091,889 

2,015,392 

428,901 

175,787 

17,012,874 

23,298,319 

5,823,612 

6,573,681 

522,656 

4,272,188 

522,751 

992,985 

1,130,942 

8,642,953 

2,341,722 

1,930,184 

311,431 

675,282 

16,446,804 

1,093,552 

806,895 

9,948,406 

4,436,113 

15,033,537 
8,533,382 
2,535,267 
786,469 
1,126,981 
1,574,969 
1,591,370 

35,538,188 
4,626,614 
1,198,961 
817,362 
2,399,273 
3,441,789 
6,140,269 
4.611.714 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 

00 
100 
100 
100 

100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 

50 
100 
100 

50 


Per 

315 
320 
195 
300 
450 
140 


115 
194 
195 
270 
300 
100 
240 
170 
100 
110 
235 
105 
200 


145 
410 
125 
142 
325 
275 
Per 


share. 
320 
325 
200 


500 


105 
120 
200 
200 


320 
110 
275 
200 
110 
120 
240 
112 
205 


107 


195 


182 
275" 


175 
500 

146"" 

350 

310 

share. 

212 

162 

102 


230 
I50" 


220 
165 


OHIO— (Concluded.) 


Capital. 


Cleveland  (Con.) 
People's  Sav  Bk  Co 
United  Bk  A  Sav  Co 

Union  Nat  Bank 

W  Clevel'd  Bkg  Co 
B'way  Sav  A  Tr  Co 
Citizens'  S  A  Tr  Co 
Cleveland  Trust  Co 
First  Tr  A  Sav  Bk 
Forest  City  S  &  Tr 
Guardian  Sav  <fc  Tr 
L  Sh  Bkg  &  Tr  Co 
State  Bkg  A  Tr  Co 
Super'r  8  A  Tr  Co 
Union  Sav  A  L  Co 
Woodl'd  Av  S  A  Tr 

Columbus — 

Capital  City  Bank. 
Central  Nat  Bank- 
Citizens'  Tr  A  Sav. 
City  National  Bk.. 
Columbus  Sav  Bk. 
Commerc'l  N  Bank 
Fifth  Ave  Sav  Bk. 
Hayden-ClinN  B. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank 
Nat  Bk  of  Com'ce 
New  First  Nat  Bk 
Ohio  National  Bank 
West  Side  Dime  S  B 
Security  Sav  Bank. 
State  S  Bk  A  Tr  Co 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank- 
First  Sav  A  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk 
Teutonia  Nat  Bank 
Third  Nat  Bank.. 
Winters  Nat  Bank 
City  Tr  A  Sav  Bk. 
Dayton  Sav  A  T  Co 

Toledo- 
Corn  Sav  B  A  Tr  Co 
Dime  Sav  Bank  Co 

First  Nat  Bank 

Home  Sav  Bank  Co 
Market  Sav  Bk  Co. 
Mer  A  Cl'k  S  Bk_. 
Nat  Bk  of  Com'ce. 
Northem  Nat  Bk_. 
Ohio  S  Bk  A  Tr  Co 
Second  Nat  Bank.. 
Secur  S  B  A  Tr  Co. 
Spitzer-Ror  T  A  Bk 
Tol  Sav  Bk  A  Tr  Co 
Cont'l  Tr  A  S  Bk.. 
Union  Savs  Bank.. 

Youngstown — 

City  Savings  Bank. 
Commer'l  Nat  Bk. 
Dollar  Sav  A  Tr  Co 

First  Nat  Bank 

Mahoning  Nat  Bk 


* 

500,000 

500,000 

1,600,000 

100,000 

300,000 

4,000,000 

2,500,000 

1,250.000 

250,000 

1,000,000 

200,000 

500,000 

500,000 

750,000 

350,000 


100,000 
200,000 
700,000 
300,000 

50,000 
300,000 

25,000 
700,000 
400,000 

40,000 
100,000 
200,000 
500,000 
400,000 

25, 000  In 

50,000, 
400,000 


Surplus 
&     Profits 


% 

511 

241 

1,133 

8 

466 

3,414 

2,649 

141 
1,109 
103 
149 
1,046 
201 
409 


563 
660 
174 
163 
652 
062 
664 
616 
089 
219 
326 
746 
517 
339 
586 


32,000 

12,639 

154,396 

97,073 

57,000 

357,232 

23,564 

484,243 

127,849 

1,126 

100,724 

95,314 

416,944 

462,464 

liquidat 

5,500 

108,429 


Cross 
Deposits. 


S 
,612,540 
,127,982 
,114,594 

665,376 
,380.496 
,101.738 

963,011 
,097,228 
,600,529 
,465,946 
,380,672 
,727,696 
,339,242 

668,557 
,260,683 


200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
100,000 
300,000 


200,000 
125,000 
500,000 
250,000 
100,000 
150,000 
1,000,000 
1,000,000 
850,000 
1,000,000 
250,000 
300,000 
300,000 
200,000 
250,000 


150,000 

300,000 

1,500,000 

1,500,000 

400,000 


293,814 
5191,117 
66,721 
s375,444 
sl02,550 
sl00,463 

311,168 

285,599 
20,219 

330,000 


13,437 

54,267 

1,092,686 

234,080 

15,330 

229,164 

353,490 

513,796 

558,696 

1,623,184 

84,994 

26,929 

415,062 

30,172 

272,829 


78,429 
212,172 
714,947 
,282,226 
297,772 


700 
1,770, 
3,128 
2,371, 

625 
3,586 

514; 
4,013, 
2,203, 

205 
1,356 
1,785, 
6,240, 
6,381, 
ion. 

350 
1,811 


,000 
276 
202 

,274 
000 
,814 
352 
221 
,772 
354 
557 
729 
771 
080 

000 
,201 


2,306,182 

si, 264, 086 

919,902 

si, 641,741 

si, 361, 891 

S824.121 

1,782,451 

1,096,988 

540,336 

5,057,981 


1,577,006 
2,034,121 
6,352,820 
2,835,023 
761,296 
2,070,909 
8,204,549 
3,983,003 
6,682,330 
7,631,421 
2,979,047 
1,487,166 
2,759,212 
1,066,144 
1,056,601 


2,064,145 
2,853,830 
7,402,799 
7,159,234 
2,096,848 


Par. 


200 
100 
100 
60 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Bid. 


Per 
220 

205 


235 

260 


290 

297  ~ 
116 


Norn. 
Per 


100 
125 

250 

225 


190 
135 
230 
275 


120 

Per 
300 


160 

150 

160 

148 

140 

200 

165 

175 

207 

Per 

share. 

100 

141 

290 

i213 

300 

142 

145 

155 

156>$ 

140 

260 

270 

138 

125 

255 

300 

230 

240 

Per 

share 

Ask. 


share. 

165  " 

270>i 

238 

280 

242^ 

108" 


prices 
share. 


102 
105 
130 

275" 

250 " 


200 
145 
250 

285 


130 
share 


OKLAHOMA— Nat 

.  banks  Aug.  9;  State  inst.  latest  returns. 

Guthrie — 

Per 

share. 

First  Nat  Bank 

100,000 

26,920 

847,406 

100 

140 

Guthrie  Sav  Bank- 

25.00C 

4,500 

325,000 

100 

120 

Logan  County  Bk. 

25,000 

1,584 

167,439 

100 

120 

Oklahoma  State  Bk 

50,000 

4,500 

300,000 

100 

125 



McAlester — 

Per 

share 

Amer  Nat  Bank 

100,000 

26,084 

741,521 

100 

140 

City  Nat  Bank 

50,000 

sl8,367 

s328,000 

100 

140 

First  Nat  B  of  McA 

100,000 

39,201 

747,667 

100 

155 

Muskogee — 

Per 

share 

Commercial  Nat  Bk 

250,000 

elOO.OOO 

e2, 000, 000 

100 

150 

First  Nat  Bank 

250,000 

sl32,809 

s2, 052, 917 

25 

160 

Oklahoma  City- 

Per 

share. 

Amer  Nat  Bank 

500,000 

73,329 

2,471,090 

100 

125 

Farmers'  Nat  Bk.. 

100,000 

49,366 

1,231,133 

100 

120 

Security  Nat  Bank- 

100,000 

81,864 

1,466,342 

100 

115 

State  Exch  Bank__ 

100,000 

2,741 

576,349 

100 

116 

State  National  Bk. 

250,000 

sl04,660 

s2, 218, 595 

100 

150 

Western  Nat  Bank. 

100,000 

s38,636 

si, 411, 315 

100 

165 

OREGON — Nat.  banks  Aug.  9;  State  institutions  Aug.  9. 


Portland — 

Can  Bk  of  Com'ce. 

Citizens  Bank 

First  Nat  Bank 

Hartm'n  A  T'mps'n 
Hibernia  Sav  Bank 
Ladd  A  Tilton  Bk. . 
Lumberman's  N  Bk 
Merchants'  Nat  Bk 
N'western  Nat  Bk_ 
Commerce  T  A  S  B 
Scandinav'n  Am  Bk 
Secur  Sav  A  TCo.. 
Un  States  Nat  Bank. 
Port'anrt  Trust  Co. 


300,000 

100,000 

1,500,000 

100,000 

200,000 

1,000,000 

1,000,000 

500,000 

500,0001 

150,000 

100,000 

1,000,000 

1,000,000 

300,000 


116, 

19, 

1,195, 

18, 

87 

1,243 

146, 

110 

95, 

2, 

21 

569 

1,162 

103 


897 
564 
304 
620 
506 
437 
936 
431 
620 
654 
469 
634 
309 
135 


743, 

659, 

605 

392 

,5S1, 

,246, 

572 

496 

,469, 

651 

969 

,205 

,686 

958 


943 
115 
202 
269 
739 
738 
487 
448 
680 
000 
763 
190 
724 
918 


100 


100 
100 
100 


Per 


share. 


*  Sale  price,  h  Book  vaine.  o  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger.  £  Capital  to  be 
tacreased.  p  Amount  paid  in.  x  Ex-dividend.  *  Last  sale,  d  These  figures  date  Mar.  15  1913.  e  Aug.  23  1913.  r  New  stock.  s  June  4  1913. 
<June23  1913.     n  Aug  9.  1913.      v  April  4  1913. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA — Nat.  bks.  (exc.  Phila.)  Aug.  9;  State  inst.  latest  returns. 


Capital. 


Surplus 
&    Profits. 


Gross 
Deposits. 


Par  . 


S 

125,000 
350,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 


$ 

178.082 

cl64,329 

963,034 

31,604 

891,117 

355.485 

1.086,927 

90,946 

89.229 

115.482 


100,000   964,694  4,275,534 


541,210 

287,727 
6,140 

541,839 
93,920 
70.207 

522.187 
57,720 

402,54") 
142,067 

61,048 
239,520 
113,567 

77,916 

564,209 
504,367 
118,464 
392,287 
392,840 
253,880 

70,637 
49,624 
507,346 
407,226 
213,267 
217,486 
470,000 
324,342 
454,000 
52,570 
133.921 

442,600 
222,409 
«245.860 
419,746 
«67,682 
185,443 
748,830 
964,202 
1 16  000 
383,876 
173,226 


Allegheny — 
Bk  of  Secured  Savs. 

First  Nat  Bank 

German  Nat  Bank. 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fd  <fe  Tr_. 
Manchester  Savings 

Bank  &  Trust  Co  250,000 
Provident  Trust  Co  150,000 
Real  Est  S  i  Tr  Co  400,000, 
Workingman's    Sav 

Bank  &  Trust  Co 

Allentown — 
Allentown  Nat  Bk.  1,000,000 
Merchants  Nat  Bk.  200,000 
Ridge  Ave  Bank...  50,000 
Second  Nat  Bank..  300,000 
Allentown  Tr  Co..  al50,000 
Citizens  Dep&TCo  125,000 
Lehigh  Valley  T  Co  al25,000 
Penn  Counties  Tr..     a277,890 

Altoona — 

First  Nat  Bank 150,000 

Second  Nat  Bank..        100,000 

Union    Bank 125,000 

Altoona  Trust  Co..  250,000 
Central  Trust  Co..  243,000 
Mountain  C'y  T  Co.       162,962 

Erie- 
First  National  Bk.'      300,000 
Marine  Nat  Bank..!      150,000 

People's  Bank 200,000 

Second  Nat  Bank..       300,000 

Erie  Trust  Co 300,000! 

Secur  Sav  &  Tr  Co.i      200,000 

Harrisburg — 
Commercial   Bank.'       121,650 

East  End  Bank 50,000 

First  National  Bk...  100,000 
Harrisburg  Nat  Bk  300,000 
Merchants'  Nat  Bk  100,000, 
Central  Trust  Co..  125,000 
Commonwealth  Tr.  250,000 
Dauphin  Dep  Tr  Co  300,000 
Harrisburg  Tr  Co. ..  400,000 
Security  Trust  Co_  al25,000. 
Union  Trust  C0...1      250,000 

Lancaster — 
Conestoga  Nat  Bk.;      200,000 

First  Nat  Bank !      210,000 

Fulton  Nat  Bank..'  200,000 
Lancaster  Co  N  Bk  300,000 
Northern  Nat  Bk..  125,000! 
People's  Nat  Bank.       200,000! 

Farmers' Tr  Co 225,000 

Lancaster  Trust  Co  250,000 
Nor  Tr  &  Sav  Co..  125,000 
People's  Trust  Co..  al25,000 
Union  Trust  Co...     al50,000 

Philadelphia — 

American   Bank 

Bank  of  Commerce- 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank- 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank. 
Franklin  Nat  Bank. 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Manufac'rs  N  Bk.. 
Market  St  Nat  Bk.. 
Merchants  Nat  Bk- 
Nat  Bk  of  Germ't'n 
Nat  Bkof  Nor  Lib. 
Nat  Security  Bk... 
Ninth  National  Bk_ 
Northern  Nat  Bank! 
Northwestern  N  B.i 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk 
•  tern  Nat  Bk.. 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank.-. 
Tradesmens  Nat  Bk. 

Union  Nat  Bank 

Western  Nat  Bk.. 

West  Phila  Bank.. 

Al- line  Trust  Co... 

Belmont  Trust  Co. 

CentTr<t  Sav  Co.. 

Chelten  Trust  Co.. 

Colonial  Trust  Co.. 

Columbia  Av  Tr  Co 

Commercial  Tr  Co. 

Com'lth  T  Ins*  T. 

Cont-EqT  &  T  Co.. 

Empire  Tit  4  TCo 

Equitable  Tru  t  Co 

Excelsior  Tr  A-  S  Id 

Fairm't  Sav  Tr  Co. 

Federal  Trust  Co.. 

Fidelity  Trust  Co..! 

Finance  Co,  1st  pref  a  1,000, 000  \ 

2d  pref al, 594, 000/ 

First  Mtgc  Guar  & 

Trust  Co 1,000,000       457,271 

Frankford  Tr  Co..  125,000  301,311 
Franklin  Trust  Co. I  400,000  133,718 
Ger-Am  T  &  T  Co.  500,000  421,919 
Germantown  Tr  Co       600,000       902,309 


1,477,947 
c2, 419, 448 
3,671,489 
407,592 
1,076, S23 
2,809,574 
8, 031, 909 


50 
100 
100 
100 
100 
100 
100 


1,004,052      50 

558,957|    100 

1,433,568    100 


2,505,682 

2,377,003 
80,808 

2,419,614 
720,595 
794,168 

1,427,303 
201,068 

1,969,516 
1,010,659 

442,190 
1,787,633 
1,064,535 

626,475 

3,271,671 
2,081,517 
1,109,025 
3,514,489 
4,072,379 
1,843,000 

381,796 

558,869 

1,375,230 

1,345,226 

934,561 

894,739 

1,800,000 

2,896.828 

2,100,000 

393,815 

1,049,249 


50 

100 
100 

Too 

30 
25 
SO 
50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

50 

50 
100 

25 
100 

25 
100 
100 
100 

25 
100 


Bid. 


Per 
120 


135 


Deposits  of  banks  date 
186,000        193,469 


(196,540 

2,780,691 
627,176 
3,608,276 
1,901,604 
1,031,668 
1,551,820 
1,692,062 
6,857,740 
3,252,720 
5,171,970 
344,671 
440,973 
427,321 
1,284,563 
Consolidated  wit 
200,000   504,800 


300,000 

1,000,000, 

300,0001 

1,000,0001 

1,000,000 

275,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 


100 
100 
100 

50 
100 
100 

50 
100 

60 

50 

60 
1913 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 


500,000 
250,000 
300,000 
200,000! 
200,000 
500,000! 
1,500,000 
500,000 
300,000 
280,000 
150,000 
250,000 
200,000 
200,()()() 
200,000 
000,000 
500,000 
500,000 


979,238 
957,020 
693,732 
244,939 
730,820 
1,503,502 
4,082,328 
519,9171 
(97,364 
037,724 
303,097] 
154, 769! 
170,503! 
139,446, 
85,206 
925,633 
902,129! 
736,892 


000,000  Merged  in 
100,000   (26,214 


200,000 

125.000 

750,000 

200,000 

270,075 

too. 000 

1 .111111,000 

1,000,000 

1,000,000 

150,575, 


140,009 

24,389 

475,209 

135,690 

312,985 

497,049 

2,257,337 

1,450,782 

1,039,882 

31,291 


Consollda  ted  with  C 
800,000  131,147 
250,000  94,809 
125,500    62,164 

4,000,000  12,053,796 


2,088,214 


2,169,499 

350,169 

el,460,910 

846,892 

801,956 

e942,740 

2,038,176 

5,397,808 

1,037,000 

2,632,368 

1,225,653 

Aug.   30 
(673,994 
J893.650 
14,256,000 

3,600,000 
17,061,000 
22,602,000 

3,191,000 
13,892,000 
24,330,000 
43,945,000 
34,781,000 
41,318,000 

1,735,000 
n2, 174,905 

1,927,000 

8,055,000 
h   First   Nat. 
n2,846,533l     50 

3,526,000 

3,470,000 

3,939,000 

2,633,000 

3,142,000 

5,555,000 
47,031,000 

2,125,000 

U, 140, 027 
«.2, 034, 228 

1,663,000 

2,356,000 
787,000 

1,192,000 

1,122,000 

5,730,000 

5,830,000 

5.270,000 

Girard  N 
(207,532 
565,782 
334,694 

3,816,102 

1,081,000 

1,195,997 

2,281,591 
11,025,589 

5,399,390 

6,733,616 

309,452 

ont.-E(|iilt 

1,105,255 

998,953 

670,240 

27,709,552 


Per 
159 
247 

67 
325 

57 

50 
260 

57 

Per 
330 
200 
160 
200 
200 

43 

Per 
225 


Ask. 


share. 

130 

140 


150 


160 
170 
Per 


100 
675 

58 
275 

65 
350 
280 
200 

33 
135 

Per 
406 
228 
235 
138 
130 
185 
260 
600 
135 
305 
125 

Per 


2,555,221\ 

1,125,700 
2,090,955 
2,227,050 
2,280,111 
4,857,507 


100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 
100 
I  (Hi 

1 01 

10 
100 
10O 
100 

»tl<. 

50 

100 

50 
50 
50 

50 
100 
100 
100 

60 

25 
Tit 

50 
100 
100 
100 
100 
100 


100 
60 
50 
50 

100 


Bk. 


nal  Ha 


!•  ATr 


share. 

160 

255 

69 
330 

59 

52 
265 

59 
share. 
350 
210 
176 
210 
210 

45 
share. 


share 

80 
102 
600 

60 
280 

70 
400 


210 
37 

share 
410 
230 
240 


132 
190 
262 

610 
140 


135 
Khar* 

59* 
140  * 
295 
275 
430 
300}$ 
401 
139 
220 
300 
488}$ 
398 
110* 
263 
133* 
185 

142* 

250 

350 

300 

206  * 

390 

180 

451 

122 

50* 
300* 
200  * 
145* 
118 
118 
110 
'  1* 
250 
211 
Pk 

lio"" 
30 

60 
76 

100 

173 
■120 
233* 

99* 

20* 

Co 

56 
110 
125 
626 
"2* 
107 

03 
201 

54 
100 
271* 


PENNSYLVANIA— (Continued.) 


Capital. 


Surplus    , 
&    Profits.] 


Gross 
Deposits. 


Par 


Bid. 


Ask. 


Phila.—  (Con. 

Gir'd  Av  T  &  T  Co. 

Girard  Trust  Co 

Guar  Tr  &  S  D  Co. 
Haddingt'n  T&TCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'l  Tr  T  &  Sav. 
Independence  TrCo 
Integrity   Title  Ins 

Tr&  S  D  Co 

Kensington  Tr  Co. 
Land  Title  &  Tr  Co 

Logan  Trust  Co 

Market  St  T  &  T  Co 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co.. 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  &  Gr  An 
PennW'h'g&S  D  Co 
People's  Trust  Co. . 
Phila  Mort  &  Tr  Co 
Phil  T  S  D  &  In  Co 
Provident  Life  &  Tr 
Real  EstTrCo,  com 
do  do  pref 
Real  Est  T  I&  Tr.. 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co.. 
Trust  Co  of  N  A— 
United  Sec  L  I  &  T.I 
Wayne  June  Tr  Co- 
West  End  Tr  Co... 
West  Phila  T&TCo 


S  S 

200,000       139,624 
2,500,00010,076,047 


1,000,000 
125,000 
400,000 
125,000 
500,000 


500,000 
200,000 

2,000,000 
831,700 
125,000 
250,000 

1,000,000 
125,000 
437,993 
500,000 
150,000 
150,000 
150,000 

2,000,000 
408,350 
634,450 
250,000 
000,000 
000,000 
319,6001 
578,000. 
000,000 
300,000 
250,000 
150,000 

Merged  i 

1,000,000 
160,000 

2,000,000 
500,000 


708,567 

18,120 

90,155 

58,899 

1,015,177 

Merged  in 

1,183,084 
83,189 

4,201,886 
312,925 
112,481 
209,662 
277,222 
353,406 
102,370 

1,754,781 

168,222 

251,239 

79,565 

4,949,224 

635,282 

144,586 

132,687 

4,697,334 

5,549,469 

1     365,255 

1,298,841 

145,098 

67,967 

194,624 

n  Commer 

964,636 

75,546 

1,820,462 

539,946 


Pittsburgh — 

Allegheny  Val  Bk 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal   Bank 

Bk  of  Pittsb  N  A.. 
City  Deposit  Bank- 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Diamond  Nat  Bk 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmers'  Dep  NB. 
Farmers'  Dep  S  Bk 
Federal  Nat  Bank- 
Fifth  Avenue  Bk-. 
First  N  Bk  of  Birm! 
First-Second  N  Bk. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  D  Bk.' 
Germania  Sav  Bk.J 
Homew'd  Peop  Bk_ 
Iron<fcGlassDol  Sav! 
Keystone  Nat  Bank 
Liberty  Nat  Bank-1 
Liberty  Sav  Bank..! 
Lincoln  Nat  Bank.; 
Manufac'rs  Bank..! 
Marine  Nat  Bank..] 
Mellon  Nat  Bank._, 
Metropolitan  N  Bk' 
Monongahela  N  Bk 

Park  Bank I 

Pennsylvania  N  Bk! 

Penn  Sav  Bank 

People's  Nat  Bank- 
People's  Sav  Bank- 
Pittsb  Hank  for  Sav 
Second  Nat  Bank.. 
Third  National  Bk. 

Union  Nat  Hank ] 

Union  Savings  Bk.i 

U  S  Nat  Bank j 

Western  Nat  Bank.j 
West  Sav  <fc  Dep  Bk1 
Bankers'  Trust  Co. 
Central  Trust  Co.. 
Colonial  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
Dominion  Trust  Co 
East  End  S  <fe  Tr  Co 
Fidel  Tit  &Tr  Co.. 
First  Sec  Sav  <fc  Tr. 
Franklin  Sav  &  Tr. 
Hazlew'd  S  &  T  Co 
Hill  Top  S  &  T  Co. 
Merch  Sav  &  Tr  Co 
Metropolitan  Tr  C01 
Oakl'd  Sav  &  Tr  Co, 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Tit  &  TrCo.j 
Real  Estate  Tr  Co.] 
Safe  Dep  <t  TrCo.. 
South  Hills  TrCo.. 
South  Side  TrCo.. 
Terminal   Trust  Co 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  S  B  &  Tr 


50 

75 

100 

100 

2,400 
200 
600 
300 
600 
125 
500 

1,200 

6,000 
100 

1,000 
100 
100 

3,400 
200 
500 
200 
150 
50 
172 
500 
200 
100 
600 
100 
300 

6,000 
400 

1,000 

50 

200 

100 

1,000 

1,000 

600 

Merged 

500 

600 

1,000 
500 

1,000 
250 
127 
150 

2,600 


1,500 
437 
217 
250 

2,000 
150 
175 
165 
150 
125 
125 
200 
250 

2,000 
327 

2,000 

3,000 
125 
300 
125 

1,500 
350 
125 


0001 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000| 
000 
000 
000 
000 
000 
000 
000 
000 
700; 
000, 
000! 
000 
000' 

oool 
oool 
000! 

0001 

oooj 
oooj 

000; 

000: 

000| 
000 

000 


n 
000 
000 
000' 
000| 

000 

000 
350 

ooo1 

000; 
000 
800 
075 
000 
000 
000 
000 
too 
000 
000 

000 

000 
ono 
OOO1 
600 

000 

000 
000 

000 
000 
000 
000 
000 


46,529 

40,861 

372,911 

197,461 

3,391,282 

659,464 

952,999 

250,937 

1,659,480 

157,979 

1,008,457 

822,031 

2,572,020 

388,197 

1,337,590 

97,197 

108,884 

cl, 950, 068 

1,063,532 

731,034 

505,786 

545,814 

34,664 

345,340 

817,371 

162,339 

41,222 

809,036 

190,599 

140,760 

2,120,900 

334,339 

1,877,407 

68,217 

181,731 

65,068 

1,905,234 

1,120,567 

514.587 

First-Seco 

220,776 

5,205,589 

854,109 

155,383 

465,387 

381,967 

8,481 

66,707 

3,296,484 

1,573,074 

169,294 

29,350 

141,897 

5,840,234 

150,000 

73,982 

92,000 

74,837 

14,089 

30,709 

211,989 

149,187 

4,224,991 

58,779 

1,856,156 

7,880,314 

48,074 

114,517 

18,192 

30,947,823 

209,560 

307,286 


$ 

793,350 

37,785,802! 

5,963,740; 

274,128' 
1,092,2291 

362,415 
5,389,374 
West  End; 

4,251,449 
1,715,226 
9,720,016 
1,916.359 
1,261,434 
1,413,192 
1.792.967 
26,594 

523,654 
7,398,159 
1,814,963 
2,235,909 

612,297 

22,003,343 

458,565 

1,347,930 

25,603 

8,944,990 

10,035,239 

4,778,982 

3,963,960 

1,021,339 

900,176 

918,775 

cial  Tr  Co 

1,390,915 

555,079 

6,391,744 

3.027,267 


791,095 

823,797 
1,971,975 

893,604 
22,992,094 
4,610,492 
8,897,113 
2,503,074 
6,323,017 
2,171,238 
5,003,908 
4,787,907 
28,610,228 
5,687,966 
4,260,784 

852,003 

815,139 
c30870703 

643,879 
5,379,179 
3,949,227 
8,013,721 

563,222 
1,991,270 
3,736,248 

978,440 
1,315,394 
5,475,700 

721,286 
1,180,946 
48,110,654 
1,234,341 
7,006,006 
1,014,974 

865,941 

766.746 
14,685,806 
10,526,140 
17,669,865 
nd  Nation 
1,745,489 
11,830,227 
8,445,482 

942,774 
4,435,062 
1,702,322 


562,516 

10,420,029 

5,588,081 

448,615 

313,653 

1,465,248 

12,550.257 

Began  bus 

470,564 

700,000 

830,816 

314,247 

475,430 

1,439,128 

1,278,550 

6,121,000 

779,617 

3,371,178 


50 

10U 

100 

100 

50 

50 

i0 

Tr 

50 
50 

1  00 

100 
25 
25 

100 
25 
50 

100 
50 
50 

100 

100 

50 

50 

100 

100 

100 

1100 

Uoo 

100 
50 
50 

100 

100 

100 

100 

60 


60 


Per    share. 

.    I    75 

I  975 

I  157* 

I  110 


Co 


..I 


.  I 
..  i 
..  I 

-  I 

..  I 

..  I 
.  I 


578,209 
1,521,967 

154,770 

38,728,811 

3,186,367 

1.688,927 


50 

50 

50 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100, 
al  B 
100 
100 
100 
100 
100 
100 

50 
100 

50 
100 
1(H) 
100 
100 

*0 
Ma 

25 
100 
50 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


..I 

..  I 


I 

I 

I 

I 

I 

I 

I 

J 

I 

» 

I 

I 

I 

1 

I 


Nom'l 


240 


67 


Suspen  ded 


48 

65 

165 


154 

60 
500 
125* 

33 

60* 
100 


40 
450 
106 
185 
130 

640 
86* 
45 

15 

724 
875* 

61 

95* 
300 

64* 

66 
226 

140 
110 


133 


prtf 


275 
150 
121 
275 


330 


240 

116" 

iff" 


270 


ank 


200 


201 


205 


125 


167 


y   24  1 


100 

100 

50 


2S 


913 


30 


200 


145 
250 


175 
155 


*  Sale  price,     a  ( 'apltal  paid  in;  authorized  amount  is  larger,     b  Capital  to  be  Increased. 
New  stock.     1  Ex-dividend,     h  Mar.  22  1913.     I  Last  sale,     n  Aug.  9  1913.     e  Apr.  4  1913. 


c  Figures  are  of  date  June  4  1913. 
t  May  1  1913. 


d  Mar.  19  1913. 


Sept.    1913. 


BANKS  AND  TRUST  COMPANIES 


(>:{ 


Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Qross 

Capital. 

&    Profits. 

Deposits. 

Par  . 

Bid. 

Ask. 

Reading; — 

$ 

$ 

$ 

Per 

share. 

Farmers'  Nat  Rank 

400,020 

786,014 

1,886, (597 

30 

91 

95 

First  National  Bank 

250,000 

264,696 

907,686 

100 

150 

155 

Keystone  Nat  Bank 

100,000 

238,414 

366,889 

100 

290 

300 

National  Union  Bk. 

200,000 

896,031 

1,167,939 

26 

156 

160 

Neversink  Bank 

75,000 

44.327 

224.488 

60 

66 

70 

Penn  Nat  Bank 

100,000 

332,902 

2,042,421 

100 

325 

329 

Reading  Nat  Bank. 

200,000 

414,690 

1,561,237 

100 

270 

280 

Schuvlkill  Vail  Bk. 

100,000 

217,289 

539.936 

50 

150 

153 

Second  Nat  Bank.. 

300,000 

666,427 

92  4,751 

(00 

285 

293 

Berks  Co  Trust  Co. 

250,000 

163.648 

1.381.214 

10 

19 

20 

Colonial  Trust  Co. 

250,000 

209.817 

849.883 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

37.991 

478,869 

100 

100 

105 

Pennsylvania  Tr  Co 

250,000 

934,437 

4,585.313 

100 

600 

Reading  Trust  Co. 

500,000 

525,569 

1  209  189 

100 

200 

Scranton — 

/Vr 

ah  art 

County  Sav  Bank.. 

200,000 

605.298 

3,389,086 

too 

425 

435 

Dime  Dep  &  Dis  Bk 
Electric  City  Bank. 

Consolidat 

ion  of  Scr 

anton  Sav 

and 

Dime 

Bk 

80,000 

34,947 

335,444 

50 

74 

78 

Fidel  Dep  &  Dis  Bk 

60,000 

101,785 

832,624 

60 

160 

170 

First  National  Bank 

1,000,000 

1,607,686 

10,992,907 

100 

345 

355 

Green  Ridge  Bank. 

50,000 

18  367 

139.050 

50 

63H 

68  ^ 

Keystone  Bank 

50,000 

50,179 

617.719 

60 

100 

102H 

Merch  &  Mech  Bk. 

250,000 

726.476 

2,617.355 

25 

101 

106 

North  Scranton  Bk 

60,000 

90.140 

911,161 

60 

197 

202 

People's  Nat  Bank. 

500,000 

313,928 

1,797,399 

100 

165 

169 

Providence  Bank.. 

75,000 

60,049 

590,471 

60 

100 

104 

Scranton  S  &  Di  Bk 

500,000 

100 

320 

335 

South  Side  Bank 

60,000 

70.962 

•  796,006 

60 

155 

162H 

Third  Nat  Bank... 

200,000 

1,253,809 

4,702,778 

100 

890 

910 

Traders'  Nat  Bank. 

500,000 

690,217 

3,414,192    100    213 

216 

Union  Nat  Bank 

500,000 

242,446 

1,468,216 

100 

124 

127^ 

West  Side  Bank... 

60,000 

129,918 

1,211.689 

60 

190 

200 

Anthracite  Tr  Co.. 

250,000 

90,167 

922.005 

50 

70 

74 

Lack  Tr  &  S  D  Co. 

250,000 

392.000 

1.817.500 

100 

315 

322"^ 

Wilkes-Barre — 

Per 

share. 

Dime  Deposit  Bank 

200,000 

143.621 

792  481 

50 

101 

104 

First  National  Bank 

375,000 

522,580 

2,787,959 

100 

265 

275 

Luzerne  Co  Nat  Bk 

400,000 

157,767 

1,129,150 

100 

127 

130 

Miners'  Bk  of  W  B. 

500,000 

1,755.321 

4,285.172 

50 

202 

207 

People's  Bank 

300,000 

760,908 

2,075.867 

100 

340 

350 

Second  Nat  Bank.. 

500,000 

1,077,326 

5,001,833 

100 

345 

352 

W  B  Dep  &  Sav  Bk 

150,000 

513.849 

2,703,199 

50 

205 

210 

Wyoming  Nat  Bank 

150,000 

791,247 

2,866,315 

50 

325 

335 

Wyoming  Val  Tr  Co 

350,000 

692,367 

2  408,770 

50 

167 

162 

Williamsport — 

Per 

short. 

First  National  Bank 

300,000 
100,000 
400,000 
100,000 
500,000 
400,000 

s522,449 

el76.796 

1,511,057 

133,274 

88.784 

285,819 

«1,495,952 

e434  511 

2,925,982 

719,732 

1.937,064 

1.278.082 

100 
100 
100 
100 
100 
50 

Lycoming  Nat  Bk. 

West  Branch  N  Bk. 

Williamsport  N  Bk. 

North  Cent  Tr  Co. 

Susq  Tr  &  S  Dep  Co 

York- 

Per 

shore. 

Central  Nat  Bank- 

125,000 

17,489 

200,575 

100 

103 

105 

City  Bank 

250,000 

219.887 

1.253.358 

60 

95 

100 

Drov  &  Mech  N  Bk 

100,000 

128,074 

694,058 

100 

200 

210 

Farmers'  Nat  Bank 

200,000 

212,768 

444,826 

100 

175 

180 

First  National  Bank 

500,000 

88,867 

1,595,914 

100 

*103^ 

Western  Nat  Bank. 

225,000 

109,840 

802,220 

100 

110 

115 

York  Co  Nat  Bank. 

300,000 

354,976 

1,522,476 

20 

54 

55 

York  National  Bank 

500,000 

368,384 

1,446,546 

25 

*43H 

Guardian  Trust  Co. 

250,000 

104,927 

520.544 

26 

33 

34 

Secur  Title  &  Tr  Co 

250,000 

32.487 

620.523 

50 

50 

51 

York  Trust  Co 

300,000 

80,900 

823,642 

60 

60 

62^ 

TENNESSEE — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


RHODE  ISLAND — Nat.  banks  Aug.  9;  State  institutic 

ns  latest  returns. 

Newport — 

Per 

share . 

Aquidneck  Nat  Bk. 

200,000 

119,187 

1,544,078 

60 

J  78 

Nat  Exchange  Bk. . 

100,000 

i99,075 

s539,339 

50 

New  Eng  Com'l  Bk 

55,000 

7,411 

50.039 

50 

Newport  Nat  Bank 

120,000 

<89.544 

<295.801 

60 

Newport  Trust  Co_ 

300,000 

153,940 

1,765,153 

100 

Pawtucket — 

Per 

shart . 

Slater  Trust  Co 

500,000 

1,029,773 

9,479,643 

100 

Providence — 

Per 

share 

Atlantic  Nat  Bank. 

In  liqui 

dation 

Blackstone  Can  Nat 

500,000 

467,447 

1,363,043 

25 

34 

High  Street  Bank.. 

120,000 

133,070 

983.334 

50 

94 

Mechanics'  Nat  Bk 

500,000 

296,314 

3,471,380 

60 

58 

Merchants'  Nat  Bk. 

1,000,000 

1,063,104 

7,019,022 

50 

87 

Nat  Bank  of  Comm 

850,000 

778,436 

1,845,611 

50 

67 

Nat  Exchange  Bk.. 

500,000 

1,062,829 

6,529,914 

100 

255 

280 

Phenix  Nat  Bank.. 

450,000 

738,997 

1,389,474 

50 

106 

Providence  Nat  Bk 

500,000 

897,468 

849,004 

100 

210 

United  Nat  Bank.. 

500,000 

800,614 

3,542,969 

100 

205 

215 

Westminster  Bank- 

200,000 

98,547 

1,432,566 

60 

60 

Industrial  Trust  Co 

3,000,000 

3,865,449 

45,928,142 

100 

240 

248 

Rhodel.Hos.Tr.Co 

2,500,000 

2,940,276 

41,976,168 

1000 

3300 

Union  Trust  Co 

1,000,000 

718,174 

6,959,370 

100 

175 

Woo  n  socket — 

Per 

Sharr 

Citizens'  Nat  Bank 

100,000 
100,000 
150,000 
200,000 

42,500 

44,769 

16,252 

nl72,367 

257,000 

323,002 

235,863 

n982,040 

100 
25 
50 
20 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 

'     SOUTH  CAROLINA — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Charleston — 

Bk  of  Charl'n.NBA 
Carolina  Sav  Bank. 
Charl  Sav  Instit'n. 
Commercial  Sav  Bk 
Dime  Savings  Bank 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germania  Sav  Bank 
Miners  &  Mer  Bk.. 
People's  Nat  Bank. 
Security  Sav  Bank. 
State  Savings  Bank 
So  Car  Loan  &  TrCo 


500,000 

200,000 

100,000 

cl39,100 

60,000 

50,000 

50,000 

200,000 

80,000 

100,000 

500,000 

50,000 

50,000 

100,000 


408,414 

192,794 

104,669 

39.534 

68,397 

25,717 

56,310 

438,327 

188.864 

33,489 

186,590 

30.730 

26.368 

37.567 


3,132,508 

2,016,865 

1,092,900 

485.616 

640,654 

508,355 

487,230 

1,532,417 

3,196.918 

443,863 

1,798,821 

500.000 

270.231 

1.608  203 


Per 

100 

1/225 

100 

225 

100 

425 

100 

120 

100 

200 

100 

100 

100 

200 

100 

325 

100 

445 

100 

112 

100 

140 

10O 

250 

100 

135 

100 

155 

Stinr& 

230 

250 

450 

123 

205 

110 

205 

360 

450 

115 

145 

255 

150 

160 


Surplus 

Qross 

Capital. 

&     Pro/its. 

Deposits. 

Par  . 

Bid. 

Ask. 

Chattanooga — 

8 

$ 

S 

Per 

share. 

( 'liattanoogaSavBk 

300,000 

226,636 

2,576,546 

100 

Citizens'  Nat  Hank 

300,000 

190,3615 

2,405,020 

100 

______ 

First  National  Bank 

750,000 
1,000,000 

502,276 
513,599 

5,957,432 
4,070,096 

100 
100 

Hamilton  Nat  Bank 

Hamilton  Tr  &  S  B 

250,000 

186.390 

1,447, .711 

100 

Knoxville — 

Per 

share 

City  National  Bank 
Bast  Tenn  Nat  Bk. 

500,000 

152,1  1  1 

2,266,483 

100 

400,000 

386,899 

3,520,r.  I!l 

100 

Ilolston  Nat  Bank 

500,000 
100,000 

885,000 

187,612 

7,500 

51,520 

1,435,737 

172,000 
857,949 

100 
100 

100 

Knox  Co  Bank  &  Tr 

Mech  Bk  &  Tr  Co. 

Merchants'  Bank 

100,000 
200,000 

2,000 
rl  15.000 

125, OIK) 
r  1,250,000 

100 
100 

Third  Nat  Bank... 

Union  Nat  Bank 

200,000 

65,860 

1.107,449 

100 

Memphis — 

Per 

share. 

Bank  of  Com  &T  Co 

1,500,000 

693,214 

7,889,142 

100 

275 

280 

Cent  State  B  &TCo 

600,000 

293,276 

2,802.801 

100 

_____ 

Cent-State  Nat  Bk. 

250,000 

»106,130 

1)1,863,093 

100 

Citizens  Bk  &  TrCo 

c50,000 

32  963 

285.373 

100 

135 

140 

First  National  Bank 

500,000 

616,224 

3,299,843 

100 

260 

265 

Germania  Sa  B  &  T 

50,000 

60,469 

877.947 

100 

450 

550 

Man  Sav  Bk  &  Tr. 

100,000 

55,670 

2,425,421 

100 

530 

560 

Mercantile   Bank.. 

200,000 

118,190 

1,794.016 

100 

200 

210 

Mississip  Val  B  <fe  T 

3  0,000 

73,404 

446,991 

100 

100 

102 

National  City  Bank 

200,000 

41,289 

1,055,478 

100 

110 

112 

No  Memphis  SavBk 

50,000 

100,000 

2,137,924 

100 

450 

500 

People's  S  Bk  &  Tr. 

50,000 

8.714 

323,927 

100 

200 

210 

Security  Bk  &  TrCo 

400,000 

30,479 

1.154,405 

100 

95 

100 

State  Savings  Bank 

50,000 

60,000 

852,135 

100 

250 

275 

Union    &    Planters' 

Bank  &  Trust  Co 

1,400,000 

375,611 

4,879,128 

100 

160 

165 

Union  Sav  Bank  & 

Trust  Co.. 

40,000 

42.061 

1.011.595 

100 

300 

340 

Comm  Tr  &  Sav  Bk 

250,000 

60,000 

2,592,898 

100 

260 

275 

U  S  Trust  &  Sav  Bk 

Absorbed  by  Cent. 

State  Bk. 

&  T 

r.  Co. 

Williamson  Bank  & 

Trust  Co 

Merged  in 

Union  &  P 

lanters'    B 

ank 

&  Trus 

t  Co. 

Nashville — 

Per 

share 

American  Nat  Bank 

1,000,000 

805,317 

5,777,724 

100 

180 

195 

Broadway  Nat  Bk. 

200,000 

97,820 

1,323,999 

100 

155 

160 

Cumberland  Val  NB 

300,000 

32,920 

1,632,742 

100 

99 

102 

First  National  Bank 

Merged  in 

Fourth  & 

First  Nat 

Ba 

nk. 

First  S  Bk  &  Tr  Co 

300,000 

65,621 

1,019,691 

100 

125 

130 

Fourth  &   FirstNatB 

1,100,00C 

941,134 

10,412,216 

100 

245 

250 

Hermitage  Nat  Bk. 

200,000 

126,399 

746,012 

100 

150 

156 

Tennessee  B  &  T  Co 

400,000 

8,067 

425,275 

100 

95 

100 

Nashville  Trust  Co 

350,000 

225,632 

1,883.118 

100 

150 

160 

State  Trust  Co 

100,000 

57,930 

200,271 

100 

90 

100 

Union  Trust  Co 

100,000 

35.000 

194,773 

100 

95 

110 

TEXAS — Nat.  banks  Aug.  9;  Slate  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
Citizens  St  Bk  &  Tr 
City  National  Bank 
Commonw'th  N  Bk 

First  State  Bank 

Merchants  Nat  Bk. 
Nat  Bk  of  Comm'ce 
Guar  StateB&TrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth — 

American  Nat  Bank 
Continental  Bk  &  Tr 
Farm  &  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk 
Fort   Worth  Nat  Bk 
State  Nat  Bank.. 
Stockyards  Nat  Bk 
Texas  State  Bank. 
Traders'  Nat  Bank 
Western  Nat  Bank 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bank  <fe  TrCo 

Houston — 

First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Trust  Co.. 

San  Antonio — 

Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 

Groos  Nat  Bank 

Lock  wood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bank  &  Tr  Co 
Central  Trust  Co.. 
Citizens  Bk  &  TrCo 
State  Bank  &  Tr  Co 
West  Tex  Bk&TrCo 

Waco- 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


300,000 
300,000 


100,000 
200,000 
150,000 
250,000 


1,500,000 
150,000 

1,000,000 
500,000 
100,000 
250,000 
150,000 

1,000,000 
300,000 


150,000 
500,000 
300,000 
1,000,000 
100,000 
500,000 
500,000 
200,000 
100,000 
125,000 
400,000 


200,000 
300,000! 
200,000! 


2,000,000 
200,000 
600,000 
500,000 

1,000,000 
I 

1,000,000: 

2,000,000 


500, 0001 
100,000 
500,000 
250,000 
200,000 
300,000 
500,000 
100,000 
1,000,000; 
100,000 
200,000 
150,000 

250,000 
600,000 
100,000 
300,000 


648,071 
478,400 


273,570 

393,269 

156,340 

82,007 


1,172,129 

30,430 

1,275,607 

451,744 

122,634 

51,510 

160,383 

357,986 

221,775 


195,586 
220,000 
331,364 
435,884 

15,000 
931,360 
232,116 
112,364 

32,264 
208,700 
110,844 


148,769 
222,542 
400,579 


312,122 

0254,360 

427,704 

18,380 

407,836 

1,018,321 
1,019,063 


210,789 

71,479 

409,676 

16,841 

241,607 

460,789 

212,552 

20,182 

113,397 

2,974 

28,696 

56,912 

r95,000 
d200,000 

e27,917 
Dl76,804 


3,217,112 
3,042,764 


1,716,380 
1,763,762 
1,615,750 
1,141,158 


10,598,117 

296,299 

7,507,730 

3,104,367 

1,054,804 

376,817 

1,581,704 

2,944,605 

659,782 


1,108,894 

822,878 

2,846,560 

3,656,009 

350,000 

3,766,559 

1,529,951 

1,583,184 

588,393 

617,175 

2,247,105 


3,461,689 
1,780,219 
3,060,485 


9,251,310 
03,338,886 
2,995,317 
1,456,746 
7,154,417 

8,277,218 
1,812,672 


2,122,669 

824,439 

2,989,065 

612,384 

1,124,395 

1,808,198 

2,499,418 

451,228 

806,273 

279,206 

1,839,363 

2,118,643 


»975,000 
rf3, 000, 000 

el57,091 
Dl, 219, 066 


100 
100 


100 
100 
100 
100 


100 
100 
100 
100 

too 

100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

Nn 
100 
100 
mri 
100 
100 

100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


Per 


Per 

share. 



— 

Per 
330 

share. 
350 

350 
200 
250 
125 

360 
210 

200 
156 
210 

Per 


Per 
200 
135 

215 

minal 

180 
325 
180 
100 
193 

298 
138 

Per 


Per 


share. 


225 
160 
225 

share. 


share 
210 
145 
225 

prices 


190 
105 
197 

306 
142 

share. 


share. 


*  Sale  price,  a  Capital  and  surplus  to  be  increased .  c  Capital  stock  paid  in;  authorized  amount  is  larger,  it  Capital  to  be  increased,  p  Amoun 
paid  in.  x  Ex-dividend,  y  New  stock,  v  June  4  1913.  I  Last  sale,  d  Aug.  23  1913.  h  Jan.  22  1912.  n  Aug.  16  1913.  g  April  4  1913. 
t  April  18  1912.     e  Feb.  4  1913.     r  April  2  1913.     s  Ex-rights.  " 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH — Nat.  banks  Aug.  9;  Stale  institutions  latest  returns. 


Surplus           Cross 

Capital.     &     Profits.    Deposits. 

Par. 

Bid. 

Ask. 

Salt  Lake  City- 

1 

$                    S 

Per 

share. 

Continental  Nat  Bk 

250,000 

69,124    1,999,599 

100 

169 

170 

Deseret  Nat  Bank. 

500,000 

«640,282  s3,196,176 

100 

330 

331 

Deseret  Sav  Bank. 

100.000 

42,567    2,797.705 

100 

1150 

1155 

Farmers'   &   Stock- 

growers  Bank 

283,871 

17.293        215,993 

100 

109 

110 

Merchants   Bank.. 

250,000. 

54,744    2,070,740 

100 

150 

152 

McCornick  &  Co  Bk 

600,000 

226,114    7,157,238 

100 

327 

328 

Nat  Bk  of  Republic 

300,000 

318,028    3,560,519 

100 

203 

204 

National  City  Bank 

250,000 

50,000        469.620 

100 

124 

126 

National  Copper  Bk 
Utah  State  Nat  Bk 

500,000 

81,167    2,449.722 

100 

129 

130 

600,000 

221,704    3,918,447 

100 

265 

270 

Utah  Sav  &  Tr  Co. 

250,000! 

109,167     1,440,262 

100 

118 

120 

Walker  Bros,  Bankers 

500,000 

128,336    3,840,200 

100 

230 

233 

Zions  S  Bk  &  Tr  Co 

500,000 

282,914;   6,860,709 

100 

402 

403 

VERMONT — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  &  Tr  Co 
Granite  S  B  &  T  Co! 
Nat  Bank  of  Barre. 
People's  Nat  Bank.] 
Quarry  S  Bk  &  TCo; 

Burlington — 
Howard  Nat  Bank- 
Merchants  Nat  Bk. 
Burlington  Tr  Co.. 

Montpelier — 
Capital  S  B  &  T  Co 
First  National  Bank 
Montpelier  Nat  Bk; 
Montp'r  S  B  &  T  Co 

Rutland — 

Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Killington  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 


(750.000 
075,000 
Succeeded  by 
100,000 
100,000) 

300,000; 

150,000: 
<750,000 

100,000 
100,000 
150,000 
1750,000 


42,084     1,731,945 

14.546!    1.561,229 

Quarry  Sav  Bk  & 


e21.944 
1,113 


463,143 
870,497 


311,567  1,003,046 
166,023  334,147 
275,000    2,920,915 

59,862!  2,207,726 

39,840  663,717 

163,006!  1,781,702 

154,214  3,542,205 


100 
100 
Tr 
100 


100,000 
100,000 
100,000 
100,000 
^50,000 


57,192 

235,017 

74,310 

63,621 

118,000 


275,039 
,451,941 
232,492 
511,631 
,150,000 


100 

40 

100 

100 
100 
100 
100 


100 
100 
100 
100 
100 


ftr 


Co 


ftr 


Per 


Per 
110 
250 
125 
133 
200 


snare 


share . 


share 


share. 


VIRGINIA — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Lynchburg — 

First  NationalBank  675,000  »468,037 
Lynchburg  Nat  Bk  500,000  »531,407 
National  Exch  Bk.  Merged  in  Lunchb'rg 


Peoples  Nat  Bank 
Lynchburg  Tr  &  SB 

Norfolk- 
Bank  of  Norfolk...1 

Citizens  Bank 

Marine  Bank 

Mercantile  Bank..1 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&Tr! 
Norfolk  Nat  Bank.  J, 
Seaboard  Nat  Bank 
Virginia  Nat  Bank. 

Petersburg — 
Petersb  Sv  &  InsCo1 
Nat  Bk  of  Petersb.] 
Virginia  Nat  Bank.| 

Richmond — 
American  Nat  Bank 
Bank  of  Com  &  Tr_! 
Broad-Street  Bank. 
Broadway  Nat  Bk_ 
Central  Nat  Bk  ofR 
Commonwealth  Bk.  In 
First  National  Bank 
Main  Street  Bank. 
Manchester  Nat  Bk 
Merchants  Nat  Bk. 
Nat  State  &  City  Bk 
Planters  Nat  Bank. 
Richm  Bk  &  Tr  Co 
Sav  Bank  of  Richm 
Union  Bk  of  Richm 
Old  Dominion  TrCo 
Richm  Tr  &  Sav  Co 
Virginia  Trust  Co.. 


a300,000 
150,000 


442,249 
360,000 

29,920 
516,434 
215,714 

13,397 
869,722 
291,569 
781,602 

54,607 
.  116,492 

687,360 
238,801 
148,060 

638,281 

152,551 

129,420 

22,000 

58,376 

hands  of  receive- 


100,000, 
595,500! 
110,000 
100,000 

1,000,000 
100,000| 

1,000,000 

200,000; 

500,000j 
200,000 

100,000; 

400,000 

1,000,000 
250,000 
200, 0001 
200,000 
350,000 


2,000,000 

192,100 

150,000 

200,000 

1,000,000 

300,000 

460,604; 

200,000; 

219,750; 

1,000,000, 

1,000,000, 

1,000,000] 


1,095,324 

21,249 

17,667 

1,151,684 

733,667 

1,486,214 

34,840 

226,844 

479,015 

1,047,922 

39,382 

185,007 


r2,630,901 

nl.917,151 

Nat  Bank 

1,556,645 

1,600,000 

407,841 
3,057,944 

657,916 

106,133 
5,578,323 
1,713,642 
4,596,044 

718,997 
1,278,398 

2,368,897 
1,982,034 
1,359,783 

4,580,546 

1,100,806 

1,680,305 

140,0511 

612,509, 

11,637,571' 

267,745 

270,827, 

6,297, 144J 

4,854,200 

5,715,123 

395,461 

1,283,738 

1,260,792 

381,954 

316,143 

1,225,520 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

20 
100 
100 

100 
100 
25 
100 
100 


100 


100 

100 

100 

100 

25 

25 

50 

100 

100 

100 


Per 
130 

r200 
270 


200 

475 


128 
137 
Per 


Per 
215 
190 

58 
100 
132 


265 


100 

1000 

214 

800 

25 

93 

350 

190 

96 

158 


share 
135 
205 
290 

85 
208 
490 

89 
131 
141 
share 
100 
300 
135 
share 
220 
200 

61 
112 
140 


275 


105 
1200 
216 
840 

26 

98 
355 
195 
100 
160 


WASHINGTON — Nat.  banks  Aug.  9;  State  institutions  Aug.  9. 


Seattle- 
Bank  for  Savings..; 
Canad'n  Bk  of  Com 
Dexter-HortonN  Bk 
First  National  Bank; 
German-Amer  Bank; 
Mercantile  Nat  Bk.i 
Metropolitan  Bank.! 
Nat  Bk  of  Commerce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank. 
Scand-Amer  Bank.! 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle. 
Am  Sav  Bk  &  Tr  Co 
North  Bk  &  Tr  Co. 
Union  Sav  &  Tr  Co 
NorthwTr*  S  DCo 
Dex-Hort  T  &  S  Bk 

Spokane — 
Bank  of  Montreal. . 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Northw  L  &  Tr  Co. 
Old  National  Bank 
Scandinav-Ainer  Bk 
Traders'  Nat  Bank. 
Spok  &  East  Tr  Co 
Tfnion  Tr  A  Sal   Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank  _ 
Puget  Sd  State  Bk. 
Seandlnav  AmerBki 
Bankers  Trust  Co.., 
Fidelity  Trust  Co.. I 


400,000 
200,000 

1,200,000 
300,000 
100,000 
200,000 
100,000 

1,000,000 
500,000 
100,000 
500.000 

1,000,000 
lOO.onii 
200,000 
100,000 
600,000 
100,000 
400,000, 

100,000 

1,000,000 

200,000 

200,000 

100,000 

1 , 000, 000 
100,000 

1,000,000 

300,000 

500.000 
200,000 

200,000 
.'.00,000 
lOO.oixi 
200,000 
300,000 
500,000 


12,586 


277,486 
98,633 

10,769 

11,976 

99,672 

1,131,501 

144,929 

248,772 

504,474 

412,341 

2.'5, 012 

333,962 

18,786 

240,719 

24,730! 

121,920 

1,418 

306,061 
68,586 

22,200 

88,712 

169,868 

2:!, 048 
262,167 
322,902 
100,020 

40,304 

418,070 

688,609 

24,667 

80,747 

89,84  1 

508,797 


550,673 

4,385,597 

8,649,253 

4,182,943 

588,009 

830,431 

1,487,445 

10,308,623 

2,230,370 

2,237,551 

10,893,870 

12,673,242 

1,215,585 

2,210,073 

1,166,674 

4,138,132 

1,172,829 

5,723,753 

2,090,673 

3,914,867 

2,161,294 

634,729 

9")2,243 

9,216,569 

0  13,089 

4, 709, 053 

3,574,224 

812,373 

743,500 

3,794,440 
4,870 

030,  ISC, 

2,648,268 

1,223,975 
3,729,255 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 


300 

315 

225 

240 

105 

116 

100 

260 

300 

330 

335 

150 

160 

235 

240 

295 

300 

135 

140 

140 

150 

135 

Per 

share . 

160 

176 

150 

176 

110 

120 

135 

150 

116 
165 
236 
120 
120 

Per 
360 


nhine. 
100 


120 
175 
250 
135 
130 
share . 


275 
125 
106 
126 
200 


WEST  VIRGINIA — Nat,  banks  Aug.  9;  State  inst.  latest  returns. 


Capital. 


j    Surplus 
<fc    Profits. 


Wheeling — 
Bank  of  Ohio  Valley 
Centre  WheelingSav 
City  Bk  of  Wheel.. 
Commercial   Bank. 

German  Bank 

Germania  Half-Dol- 
lar Savings  Bank 
Nat  Bank  of  W  Va. 
Nat  Exchange  Bank 

People's  Bank 

Quarter  Savs  Bank 
South  Side  Bank. _ 
DoBar  Sav  &  Tr  Co 
Security  Trust  Co. 


$ 

(7175,000 

25,000 

150,000 

100,000 

p80,000 

50,000 
500,000 
500,000 
100,000; 
070,400; 

25,000 

500,000 

0300,000 


Gross 
Deposits. 


$ 

29,174 

33,537 

205,619 

132,102 

601,396 

98,677 
275.417 
618.489 
90,526 
44,975 
100,307 
745,934 
242,079 


t 
1,083,609 

610,759 
2,593,442 

454,068 
3.0S9.401 

1,109,882 
2,743,498 
2,894,737 
561,854 
376,696 
1,030,910 
4,076,865 
1,076,606 


Par. 

Bid. 

Per 

70 

80 

100 

216 

100 

100 

200 

100 

500 

100 

207 

10C 

160 

100 

225 

20 

30 

100 

145 

50 

162 

100 

250 

100 

171 

Ask. 


share. 

82 
235 

226 


226 

35 

150 

176 


WISCONSIN— Nat 

banks  Auq 

.  9;  State  institutions  latest  returns. 

La  Crosse — 

Per 

share. 

Batavian  Nat  Bank 

400,000 

190,744 

3,013,106 

100 

220 

Exchange  State  Bk 

25,000 

10,905 

334,122 

100 

126 

Nat  Bk  of  La  Crosse 

250,000 

448,314 

3,827,481 

100 

350 

Security  Savs  Bank 

30,000 

7,574 

326,473 

100 

125 

State  Bk  of  LaCr'se 

100,000 

56,462 

1.378,449 

100 

175 

Milwaukee — 

Per 

share 

Badger  State  Bank- 

100,000 

28,000 

1,000,000 

100 

103 

105 

First  National  Bank 

3,000,000 

1,265,860  21,423,108 

100 

205 

German-Amer  Bank 

250,000 

86,033 

3,048,921 

100 

135 

140 

Germania  Nat  Bk. 

300,000 

174,476 

4,601,685 

100 

145 

Marine  Nat  Bank.. 

500,000 

625,084 

5,485,068 

100 

235 

240 

Marshall  &  IlsleyBk 

500,000 

755,162 

11,813,668 

100 

250 

255 

Mer  &  Manufac  Bk 

400,000 

56,000 

1,639,202 

100 

110 

112 

Milw  Nat  Bk  of  W 

Merged 

in  First  N 

ational  Ba 

nk 

Nat  Exchange  Bank 

500,000 

606,941 

4,686,973 

100 

212 

214 

Second  Ward  Sav  B 

1,000,000 

437,310 

14,645,038 

100 

170 

West  Side  Bank... 

200,000 

99,436 

2,011,701 

100 

250 

300 

Wisconsin  Nat  Bk. 

2,000,000 

1,488,440 

19,598,679 

100 

205 

Citizens'  S  &  Tr  Co 

300,000 
300,000 

25,689 
87,422 

405,260 
1,856,073 

100 
100 

First  Sav  &  Tr  Co. 

Wisconsin  Trust  Co 

500,000 

277,203 

1,159,470 

100 

160 

WYOMING — National  banks  June  4. 


Cheyenne — 

Citizens  Nat  Bank. 
First  National  Bank 
Stock  Growers  N  B 
Wyom  Tr  &  Sav  Bk 


100,000 

100,000 

100,000 

60,000 


£26.012 

111.676 

nl  30.000 

26.084 


t596  861 

2,153,741 

n2. 200, 000 

341,973 


Per   share. 


CUBA. 

Returns  are  of  dale  Dee.  31  1912. 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000 


1,482,975123,714,338 


100 


Per  \share 
111     |113 


CANADA. 

Rerurns  are  all  of  date  June  30  1913. 
BRITISH  COLUMBIA. 


Capital 
Paid  in. 


Reserve 
Fund. 


Prices  are    per  cent, 
Vancouver —  $  $ 

Bank  of  Vancouver!     0860,280        40,000 


Deposits. 


Par 


not  per  share. 
S 
1,401,2541    100 


Bid. 


Ask. 


Winnipeg — 

Northern  Crown  Bk 


02,772,960 


MANITOBA. 

$  I  S 

300,000  11,925,743 


Per 

89 


cent. 

91H 


NEW  BRUNSWICK. 


St.  John — 

Bank  of  New  Bruns  Merged  in 


Bank  of    Nova   Sco  tia 


NOVA    SCOTIA. 


Halifax — 

Bk  of  Nova  Scotia. 


05,967,61010.844,654  54,500,013    100 


Per  \cent. 
252       


ONTARIO. 


Hamilton — 

Bank  of  Hamilton- 


Ottawa — 

Bank  of  Ottawa...  03,940,180 


3,000,000    3,500.000  34,609.917 


Toronto — 

Bank  of  Toronto.. 
Can  Bank  of  Comm 
Dominion  Bank. 
Home  Bk  of  Canada 
Imperial  Bk  of  Can 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can. 
Traders  Bank 


4,440,180  36,771,451 


05,000,000 
15,000.000 
05,375,757 
01,938,700 
06,908,942, 
01,000,000! 
02,492,795 
(71,129,657 
Merged  1 


100 


100 


6,000,000  41,240,821     100 

12,500,000   172565530      60 

6.375.757  58,887,000       50 

650,000    9,495,935!   100 

7,000,000  55,829,249;   100 

1.250,000    9,274,222    100 

3,192,796  33,137,051       50 

300,000    6,342,237|   100 

n  Royal  B  ank  of  Ca  nada 


Per 


203 

202 
221 


cent. 


211H  212 
..      ..(190H 
211       212 
96 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bank  of  Br  Nor  Am 
Bnnqtied'Hochelega 
Intemat  Bk  of  Can 
Merch  Bank  of  Can 

Molson's  Bank 

Provinc'l  Bk  of  Can 
Quebec  Bank. . 
Royal  Bk  of  Canada 

Quebec — 
Banque  Nationale. 
Union  Bank  of  Can 


16,000,000 
4,866,666 

s3,599,660j 
Absorbed; 

,/0,70  1, 700) 
04,000,000 

01,000,000 

02,697,080 

011560000 

2,000,000! 
05,000,000 


16.000.000 
2,920,000 
3,000,000 

by  Home 

6,419,176 

4 ,700 ,000 

575,000 

1,250,000 

12,560.000 

1,550,000 
3,300,000 


189583892 
38,789,102 
19,947,515 
Bank  of  C 
57,913,621 
36,768.191 

8,260,832 
14,217,691 

131005101 

17,431,640 
46,728,846 


100 
* 

100 
anad 
100 
100 
100 
100 
100 

100 
100 


Per 
230 
148 
161 
a.  Tor 
181 
190 


122 
215 

130 


cent 
232 

154  k 
onto 
181Ji 
191 


123 


135 


.  V*1'?  P,rice'  ,r  ]  ar  of  t,lls  bank,ls  £r>0-  «  <  apital  to  be  increased,  c  Ex-rightS.  h  Including  deposits  elsewhere  than  in  Canada.  0  This  is 
oapital  paid  in;  authorized  amount  Is  larger.  6  Mar.  19  1913.  1  Ex-divtdend.  s  Aug.  9  1913.  r  New  stock.  April  4  1913.  d  Jan.  3  1913- 
..  July  1  1913.     n  June  24  1913.       i'  June  4  1913. 
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REVIEW  OF  SEPTEMBER. 
5  There  were  many  unfavorable  and  few  favorable 
developments  during  September.  Government  re- 
ports confirmed  private  advices  as  to  the  damage 
done  to  the  crops,  particularly  corn  and  cotton;  re- 
turns of  railroad  earnings  were  unsatisfactory  in 
showing  in  numerous  instances  considerable  losses  in 
net,  notwithstanding  continued  increases  in  gross 
revenues,  though  these  increases  were  of  much  more 
moderate  proportions  than  before;  tariff  legislation 
was  advanced  nearly  to  completion,  and  while  this  in 
one  sense  was  a  favorable  circumstance  in  affording 
relief  from  doubt  and  uncertainty,  on  the  other  hand 
it  happened  that  in  the  conference  agreement  between 
the  two  Houses  many  of  the  changes  made  in  the 
Bill  by  the  Senate,  providing  much  more  radical  re- 
ductions in  duties  than  even  those  proposed  by  the 
House,  prevailed. 

As  regards  banking  and  currency  legislation,  the 
House  on  Sept.  18  passed  the  Administration  Bill,  as 
adopted  by  the  Democratic  caucus  the  previous 
month,  by  a  vote  of  286  to  84,  without  eliminating 
any  of  the  objectionable  features  against  which  such 
strenuous  protest  has  been  made  by  the  banks  and  by 
well-informed  critics  generally.  In  the  copper  trade, 
under  the  continuance  of  the  strike  in  the  Lake 
Superior  ore  regions  and  the  strong  statistical  posi- 
tion of  the  metal,  with  a  further  decline  in  stocks  on 
hand,  the  price  of  the  metal  rose  still  higher,  touching 
17c.  per  lb.  In  the  iron  and  steel  trade,  however,  a 
distinct  weakening  occurred  all  around,  especially 
towards  the  close  of  the  month,  on  a  lessened  demand 
and  the  radical  reductions  in  tariff  duties  on  iron  and 
steel  products  presently  to  go  into  effect. 

The  New  York  New  Haven  &  Hartford  RR.  on  the 
morning  of  Sept.  2  had  another  serious  accident.  A 
disastrous  rear-end  collision  occurred  at  North  Haven, 
Conn.,  between  the  first  section  of  the  White  Moun- 
tain Express  and  the  second  section  of  the  Bar  Har- 
bor Express,  resulting  in  the  loss  of  21  lives  and  in- 
juries to  double  that  number,  and  all  through  the 
month  the  Massachusetts  Railroad  Commission  had 
under  consideration  the  question  of  approving  the 
proposed  $67,000,000  bond  issue  to  relieve  the  com- 
pany's financial  needs.  Much  anxiety  was  felt  lest 
the  Commission  should  fail  to  grant  authority  to 
issue  the  bonds.  The  latter  part  of  the  month  the 
Inter-State  Commerce  Commission,  as  a  result  of 
its  investigation  of  the  North  Haven  accident,  sweep- 
ingly  condemned  the  management  of  the  company 
in  a  report  which  showed  much  bitterness  of  feeling. 

In  foreign  affairs,  also,  there  were  disturbing  inci- 
dents and  developments.     With  the  former  Balkan 
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Allies  disunited,  Turkey  continued  to  press  her  ad- 
vantage to  the  utmost.  Bulgaria  having  been  re- 
duced to  a  state  of  helplessness  as  a  result  of  her 
conflict  with  Servia  and  Greece,  she  was  forced  to 
agree  to  the  terms  demanded  by  Turkey  in  the 
negotiations  for  the  conclusion  of  peace  conducted 
directly  between  the  two  countries.  Not  only 
did  Turkey  get  back  Adrianople,  but  she  was 
permitted  to  extend  the  frontier  line  so  as  to  include 
Kirk-Kilisseh,  which  Bulgaria  had  captured  at  such 
an  appalling  cost  of  life.  In  Albania  a  new  uprising 
occurred  and  many  serious  engagements  with  the 
Greeks  and  Servians  were  reported.  There  were  re- 
ports at  the  close  of  the  month  that  Turkey  and 
Bulgaria  would  co-operate  against  Greece  if  that 
country  continued  to  refuse  the  conditions  of  peace 
proposed  by  Turkey.  Turkey  recalled  her  Asia 
Minor  conscripts  and  reinforced  her  army  with  the 
evident  purpose  of  recovering  lost  territory.  The 
situation  finally  became  so  alarming  that  King  Con- 
stantine  of  Greece  was  hurriedly  called  home  from 
London   and  Paris,  where  he  had  been  sojourning. 

In  cotton  a  noteworthy  advance  in  prices  took 
place.  Middling  uplands  in  this  market  rose  from 
12.50c.  Aug.  29  to  14.30c.  Sept.  27  and  closed 
Sept.  30  at  only  a  slight  concession  from  the  top 
figure,  that  is,  at  14.20c.  The  report  issued  by  the 
Department  of  Agriculture  on  September  2,  and  show- 
ing the  condition  August  25,  indicated  that  a  marked 
deterioration  had  occurred,  owing  to  the  drought  and 
high  temperatures  experienced  in  the  Southwest, 
and  the  average  of  condition  for  the  whole  cotton 
area  was  given  as  only  68.2,  as  against  79.6  on  July 
25.  The  drought  in  the  Southwest  was  relieved 
about  the  9th  or  10th  of  the  month,  but  subse- 
quently damage  was  claimed  from  excessive  rains 
over  considerable  portions  of  the  cotton  belt.  The 
rise  in  the  raw  material  served  to  bring  about  sharp 
advances  in  the  prices  of  cotton  goods.  Stocks  of 
goods  were  low  and  consumers  had  been  purchasing 
only  from  hand  to  mouth.  A  severe  shortage 
consequently  developed  in  all  staple  lines  for  spot 
and  near-by  delivery,  and  prices  kept  steadily  work- 
ing to  a  higher  basis.  Business  for  export,  however, 
came  to  a  standstill,  as  the  rise  was  too  rapid  for 
foreign  consumers  to  follow.  Print  cloths  at  Fall 
River  were  raised  from  3^c.  to  3%c.  September  2 
and  to  3%c.  September  22. 

As  regards  grain,  the  report  of  the  Agricultural 
Bureau  issued  September  9  showed  that  the  con- 
dition of  corn,  already  quite  low  the  1st  of  August, 
had  been  further  reduced  during  the  month  by  no 
less  than  10.7  points,  bringing  the  average  for  the 
whole  country  September  1  down  to  only  65.1,  as 
against  82.1  at  the  corresponding  date  last  year  and 
a  ten-year  average  of  80.9.  In  Kansas  the  condition 
September  1  was  reported  as  only  10,  in  Nebraska  37, 
in  Oklahoma  39,  in  Missouri  41  and  even  in  Illinois 
no  higher  than  62.  It  was  officially  stated  that  the 
figures  pointed  to  an  aggregate  yield  of, corn  for  the 
whole  country  of  only  2,351,000,000  bushels,  as 
against  an  actual  crop  in  1912  of  3,124,746,000 
bushels.  Other  leading  food  crops  also  felt  the  effect 
of  the  adverse  conditions.  Oats,  barley,  potatoes 
and  spring-wheat  all  suffered  a  considerable  reduc- 
tion in  yield,  though  in  the  last-mentioned  instance 
the  shortage  was  more  than  made  up  by  the  bountiful 
crop  of  winter-wheat.  Further  damage  from  heat 
and  dry  weather  was  experienced  the  early  part  of 
September,  but  about  the  9th  or  10th  of  the  month 
cooler  weather  and  rain  brought  to  a  close  what  the 


weekly  weather  bulletin  termed  "one  of  the  severest 
heated  periods  that  has  occurred  in  the  Middle  West 
since  that  of  1901."  Grain  prices  made  new*  high 
records  the  early  part  of  the  month,  but  sharply 
declined  the  latter  part.  The  December  option  for 
corn  in  Chicago  rose  from  69}/£c.  September  2jto 
743^c.  September  8,  but  by  September  27  had  got 
back  to  69^0.  and  the  close  September  30  wasfat 
70^gc.  December  wheat  in  Chicago,  from  89^0. 
August  30,  moved  up  to  92%c.  September  4/  then 
declined  to  863^c.  September  27  and  closed  September 
30  at  87^c.  December  oats  at  Chicago  got  up  to 
4634c.  September  4,  dropped  to  4l3^c.  September  25 
and  closed  at  42^gc. 

Fluctuations  in  the  rates  for  foreign  exchange  were 
irregular,  with  a  tendency  towards  weakness  most 
of  the  time.  The  range,  however,  was  not  very  wide, 
and  the  market  was  very  sensitive  to  influences  oper- 
ating either  way.  The  low  point  for  sight  bills  was 
4  8535@4  8550  and  the  high  point  4  8575@4  8585. 
There  was  at  times  active  selling  of  exchange  in  this 
market  against  foreign  subscription  by  Union  Pacific 
shareholders  to  Southern  Pacific  certificates.  There 
was  also  quite  a  fair  absorption  of  American  securities 
for  foreign  account,  though,  on  the  other  hand,  the 
latter  part  of  the  month  some  foreign  selling  was 
observed,  caused  by  the  renewed  hostilities  in  the 
Balkan  regions.  At  the  low  points  exchange  was  only 
a  shade  above  the  figure  at  which  gold  imports  could 
be  made  without  loss,  but  conditions  on  the  other 
side  were  such  as  to  make  it  inadvisable  to  attempt 
to  engage  gold  for  importation  to  New  York.  Ger- 
many was  an  active  bidder  for  the  metal  and  secured 
a  large  part  each  week  of  the  South  African  offer- 
ings of  gold  in  London  and  also  obtained  extensive 
supplies  of  the  metal  in  other  quarters.  Firm  dis- 
counts resulted  in  the  European  financial  centres 
from  the  German  efforts  to  re-enforce  gold  supplies 
and  from  the  preparations  making  for  the  end  of  the 
quarter  settlements.  Such  recoveries  in  foreign 
exchange  as  occurred  from  time  to  time  were  due 
mainly  to  these  circumstances.  Offerings  of  grain 
and  cotton  bills  here  were  on  a  much  more  restricted 
scale  than  previously,  owing  to  the  advances  in  prices 
occasioned  by  crop  damage,  these  advances  having 
the  effect  of  checking  the  export  movement.  The 
latter  part  of  the  month  some  shipments  of  gold  to 
Canada  were  reported. 
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4  81M-82H 
4  81H-82H 
4  81^-82^ 
4  81K-82H 
4  81K-82H 

4  81H-82M 
4  81H-82H 
4  81H-82M 
4  81H-82M 
4  81H-82H 
4  81K-82H 


4  84H-84)i 
4  84H 
4  84  % 
4  84  % 

-1  M  ■■, 

4  K4  \ 
4  84« 
4  84K 
4  84Ji 
4  M  \ 
4  84H 


4  81K-82H  4  84H 

%   4  81-     82K  4  84^ 

H   4  81M-82H  4  84H 

M  4  81     -82K  4  84H 

X  4  81H-82H  4  84Ji 

81H  4  81H-82H   4  84Ji-84Ji 


4  Sl\-s2i, 

4  81H-82H 
4  81Ji-82Ji 
4  81K-82H 
4  81H-82 
4  81H-82K 


H  4  81H-82 
H  4  81H-82 


4  84H-84H 
4  84K-84J* 
4  84H-84H 
4  84H-84H 
4  84H-84H 
4  84M-84H 

4  84H 
4  84^-84H 


In  the  money  market  call  loan  rates  on  the  4th 
touched  4J^%  and  there  was  also  some  stiffening  in 
the  quotations  for  time  loans.  This  firmness,  how- 
ever, was  not  long  maintained.  It  followed  mainly 
from  a  very  large  loss  in  money  holdings  and  surplus 
reserves  in  the  Clearing-House  statement  for  Satur- 
day September  6.  This  shrinkage  was  not  fully  ex- 
plained, but  was  supposed  to  have  been  due  mainly 
to  the  enormous  cash  subscriptions  in  connection 
with  the  Union  Pacific's  offering  of  certificates  of 
interest  in  $88,357,600  of  the  capital  stock  of  the 
Southern  Pacific  Company.  Over  90%  of  these  cer- 
I  tificates  was  subscribed  for  and  the  greater  part  of 
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the  subscribers  paid  in  cash,  aggregate  payments 
reaching  about  $68,000,000.  The  deposit  of  public 
funds  by  the  Secretary  of  the  Treasury,  under  the 
arrangement  of  the  previous  month,  with  the  banks 
of  the  South  and  West  had  the  effect  of  reducing  some- 
what the  demand  from  the  interior  upon  the  New 
York  banks  for  funds  with  which  to  move  the  crops. 
Some  of  the  Southern  banks  appear  to  have  used  a 
part  of  the  Treasury  funds  thus  secured  to  pay  off 
balances  overdue  in  New  York. 

RATES  FOR  MONEY  IN  NEW  YORK  WEEKLY. 

Week  Ending—                                                    Sept.  5.  Sept.  12.  Sept.  19.  Sept.  26. 

Call  Loans: 

Stock  Exchange— Range  for  week 2-4M  2M-3  2^-3)^  2-3 

Average  for  week 2%  2J£             3  3 

Time  Loans: 

Sixty   days 4-4K  4-4^  4}£-4H  4J4-4H 

Ninety  days 4M-4Ji  4M-434  4M-43A  !¥>-*%. 

Four  months 4^-5  5             6-5K  4Ji-5 

Five   months - 5  5             5-5K  4Ji-5 

Six  months 5  5             5-5K  4^-5 

Commercial  Paper: 

Double  names — Choice  60  to  90  days 5Ji-6  5^-6  5%-6  5^-6 

Single    names— Prime  4  to  6  months 5M-6  5%-6  5%-6  5H-6 

—Good  4  to  6  months 6>i-6?£  6X-6>A  6>f-6J£  6Ji-6% 

The  stock  market  continued  strong  the  early  part 
of  September,  but  developed  weakness  the  latter 
part.  Even  in  the  early  part  some  stocks  manifested 
weakness,  particularly  the  anthracite  coal  properties, 
like  Lehigh  Valley  and  Reading,  which  declined, 
owing  to  the  new  suit  begun  by  the  U.  S.  Govern- 
ment against  the  so-called  Anthracite  Coal  Com- 
bination. But  rumors  that  some  kind  of  a  distribu- 
tion, either  in  cash  or  securities,  was  to  be  made 
by  the  Union  Pacific  Co.  in  connection  with  its  sale 
of  Southern  Pacific  stock  sent  Union  Pacific  shares 
sharply  upward  and  this  occasioned  a  sympathetic 
rise  in  the  rest  of  the  market.     Simultaneously,  the 


copper  shares  advanced  on  the  diminishing  stocks 
of  the  metal  and  its  strong  statistical  position. 
Altogether,  a  large  general  advance  in  prices  was 
established,  the  poor  crop  yields  being  for  the  time 
being  ignored.  People's  Gas  stock  was  boosted 
upward  on  reports  of  an  increase;  in  the  dividend. 
New  Haven  stock  was  weak  most  of  the  time  by 
reason  of  the  adverse  influences  peculiar  to  itself. 
The  latter  part  of  the  month,  however,  the  trend  of 
the  market  was  strongly  downward.  No  substan- 
tiation was  obtained  of  the  rumors  of  a  special  dis- 
tribution by  Union  Pacific,  while  the  steel  trade 
manifested  weakness,  both  by  reason  of  the  lessened 
demand  for  steel  products  and  the  action  of  the 
Senate  and  House  conferrees  on  the  Tariff  Bill  in 
accepting  the  reductions  in  iron  and  steel  duties 
which  the  Senate  had  made,  these  reductions  being 
more  radical  even  than  those  proposed  in  the  Bill 
as  it  passed  the  House. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 

Month  of  September.         1913.  1912.  1911.  1910. 

Stock  Sales — 

No.  of  shares 7,682,304  10,107,204  17,395,957  7,673,529 

Par  value $655,334,675  8911,341,200  $1,594,873,875  $666,140,100 

Bond  sales  (par  value) — 

RR.&misc.  bonds      $32,734,500  $40,824,000  $60,006,000  $43,662,700 

Gov't   bonds 241,620  13,500  471,500  21,500 

State  bonds 1,955,000  4,526,500  2,341,500  2,346,000 

Total  bond  sales.      $34,931,120        $45,364,000        $62,819,000  $46,030,200 

Jan.l  to  Sept. 30 — 

Stock  sales- 
No.  of  shares 65,149,991  95,604,426  92,294,988  130,161,971 

Par  value -.$5,853,798,725  $8,637,354,075  $8,305,762,175  $11,673,439,800 

Bond  sales  (par  value) — 

RR.&misc.  bonds    $359,029,100      $523,810,500      $553,756,500        $447,570,200 

Gov't   bonds 1,571,720  1,073,500  3,112,000  324,700 

State  bonds 22,560,700  21,669,000  82,028,000  35,681,950 

Tot.  bond  sales..    $383,161,520      $546,553,000      $638,896,500        $483,576,850 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORE. 

LIABILITIES. 


Aug.  22  1907. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  di  vs.  reserved  for  taxes.  Int. ,  &c 
Pref.  deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days 

Due  as  exee'r.,  admin'r,  guard.,  re- 
ceiver, trustee,  committee.  &c_. 

Deposits  pref'd  because  secured  by 
unmatured  bonds  of  the  State 

Other  deposits  pref'd  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 
Otfs.  of  dep.,  time&demand  (not  pref) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.(not  pref.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Pref .  liability  as  executor.   &c 

Other  liabilities 

Add  for  cents 


Grand  total.. 


68,661.600 
176.944~.735 

37,467*235 

414,423 


41.773.538 


1.276.500 

1,098.788 

812,011,853 

107,934.388 


43,610,680 
42,077.022 


1,087,664,431 


2,987.034 

27.708,303 

40 


1.363,966,143 


Dec.  31  1907. 


66,276,560 
151.339.110 


28,340.454 
306,316 


43,641,702 


2.879,716 

2,770,685 

655,397,056 

65,272,810 


23.002,116 
20,667,605 


732,278,460 


904.843 

61,948,915 

42 


1,012,747,930 


Jan.  1  1909. 


68.450,000 
169,647.107 


39.116,569 
776,421 

21.180,942 

23.190.699 

4.728.253 

4,236,781 

2,569,357 

868,754,742 

53,311.327 

40.470.643 
103,907,041 


1,182,242,775 


1,867,663 

55,367.899 
45 


1,477,575.489 


Jan.  1  1910. 


$ 
71,400,000 
178,979,744 


40.759,951 
600.479 

38,059.940 

30.913,481 

6.122,449 

5.187,066 
7,356.349 
899,090,713 
84,478,182 

106,493,123 
84.038,005 


1,302,099.738 


1,100,140 

50,624.063 
42 


1,604,203,727 


Jan.  2  1911. 


$ 

73.431,000 
184.025.130 

3,164,976 

43,827,892 

758,969 

25,598,439 

36.844.508 

6.963,259 

2.422,372 
2,832,612 

1.614.744.488 
84,389,877 


1,218.382.416 


1,382.360 

35,067.726 
42 


1.515,453,650 


Dec.  21  1911 


Dec.  26  1912, 


$ 
71,481,000 
188,676,616 

1.657,514 

43,632,147 

530.800 

33,376.931 

43.750,219 

9,666,599 

7.331.136 
1.195,183 

1,109,667,546 
93,119,468 


1,342,270.020 


70,916 

52,179,544 
42 


1,656,335,661 


Sept.  9  1913. 


77.850,000 
185,286.988 

2,680,755 

42,408,252 

546,317 

28.519,680 

44,615,349 

11,353,838 

4,520,215 
1,481.486 

1,064,877,251 
77,408,884 


1.275,731,272 


205,000 

56,801,772 
36 


1,598.555,823 


78,550,000 
174,617,548 

2,490,735 

46,070,067 

647,762 

28,412,696 

45,430,673 

17,622,620 

4,081,498 
1,906,662 

1,069,215,189 
97,402,310 


1,310,789,477 


75,000 

47.422,849 
37 


1,613,945,646 


RESOURCES. 


Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral  . 

Stock  and  bond  investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans,  including  bills  purchased 
Bills  purchased,  not  sec.  by  other  coll. 

Overdrafts 

Real   estate 

Due  from   approved   reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers, 

not  included  in  preceding  item 

Specie 

U.  S.  legal  tenders  and  bank  notes 

Bills  and  checks  for  next  day's   ex- 
changes, and  other  cash  items 

Investments  as  executor,  &c 

Other  assets 

Add  for  cents 


Aug.  22  1907.  Dec.  31  1907.   Jan.  1  1909. 


87,962,350 


326,497,210 


627,514.698 

Tra.i22~.7~~1 


80,759,054        78,199,314 


204,270 
17.706,522 

95,144,026 

27.117,410 

52,413,706 

6,893.690 

909.983 

2,987,034 

10.492.462 

40 


Grand  total 1.363,966,143  1,012,747.930  1.477.575,489 


50.966,201 
208,860,012 
405.844.757 

15,032,322 

54,051,230 

137.844 

16.066,494 

89,175,391 

15,120.176 

39,324,130 

8.506,218 

2,013.398 

904,843 

25.985.818 

42 


66,644,416 

292,497.347 

584,006.564 

9.342.981 

87.294.263 

155.529 

22,080,844 

160.935,501 

42,227,028 
90,125,202 
13.668.318 

1,791,260 

28,606,877 
45 


Jan.  1  1910. 


$ 
83,660.067 


69,268,783 

296,958,325 

696.601,870 

8,160.799 

102,402,940 

108,040 

25,518,600 

99.766,067 

48,863.157 

124,161,053 

18,167,454 

3,052,804 

27.513.726 
42 


Jan.  2  1911. 


87,341,640 


67,309,082 
303.382,679 
547,767.677 

11,671,358 

125,914,655 

159,415 

29.361.282 

100.382.483 

54.503.832 

115.989,335 

16.990.981 

2,951.007 

51.728,182 
42 


Dec.  21  1911 


93,997,526 


84,649,720 
349,426,882 
558.917,170 

15,286,071 

145,525,075 

197,176 

34,319.128 

116,092,212 

52,217,385 

121,785.647 

17,036.783 

19,854.114 

47,030,730 
42 


Dec.  26  1912, 


94,018,090 

14,457,522 

87,029,650 
329,259,105 
545,239,677 


146,384,674 

166,086 

39.001.793 


142,864.878 

111.240,545 
16,644,724 

18.095.485 

54,153,558 
36 


Sept.  9  1913. 


1.604.203.727  1.516.453,650  1,056.335,661  1,598,555,823  1,613,945,646 


94 

14 

85 
319 
523 

181 
40 


$ 

,917,264 

,379,778 

,746,320 
,868,912 
,977,553 


362,629 
221,481 
651,619 


156,145,209 


117 
15 


573,322 
946,285 


16,695,860 

46,459,377 
37 


Note. — Schedules  have  been  changed  severa  !  times  since  the  date  first  named 
employed ,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in 


in  the  above  comparison, 
the  schedules. 


We  show  for  each  date  the  exact  designation 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK 


LIABILITIES. 


I  Aug.  22  1907 


Dec.  31  1907 


Jan.    1    1909 


Jan.    1    1910 


Jan.    2    1911. 


Dec.  21  1911 


Dec.  26  1912. 


June  4  1913. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  vlaue 

Unpaid  divs.,  res'vs  for  tax..  Int.,  &c. 
Pref.  Deposits — Due  State  sav.  bks.. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  dayB 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c 

Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Certb.  of  dep.  on  time  &  dem.  (not  pf.) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


60.636,600 

i8f.Mir.iii 

~3~5~.~1~2~6~.258 
296.135 


58.251.560 
144,600.599 


26.074.330 
200.155 


38.079.532 


40,296.845 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor,  &c 

Other  liabilities. 


Grand   total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage 
deed  or  other  real  estate  collateral.. 

Stock  and  bond  investments 

Public    securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased,  not.  sec.  by  collateral 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos. ,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Investments  held  as  executor,  &c 

Other  assets 


886,500 

996.616 

688.604.953 

100,352,199 


41,527,250 
40.738.939 


2.609.430 

2.388,755 

444.817,663 

48.054.808 


22.234,360 
18.976,184 


60.425.000 
160,168.172 


36.446,535 
662.097 

20.146.656 

21.392.534 

4.078.253 

4,032,481 

2,472.794 

748.020.445 

66.761.475 

40,284.595 
101,367.610 


63.675,000 
168,597.714 


37.683,778 
468,567 

36.871,355 

29.009,253 

3.880,449 

4.934,470 

7.345.074 

774,061. 989< 

78.596.293 

105.681.485 

80.786.598 


946.608.382 


605.652,530 


1.045.665.475  1,159.319.311 


2,578,790 
27,241.967 


1.205.048.180 


75,682,997 


269,699.998 


582.826,452 
~8~6~.~7~7~0~.86 1 


165.652 
14.950,841 
83.582.056 

23.698,302 

49,179,020 

5.095,751 

604.977 

2,578.790 

10,212,483 


751.265 
69,789.589 


869.045.543 


68.532.010 


43.471.463 

166.358.136 

365.723.291 

9.772,982 

41.991,223 

121,954 

13,296.286 

78.992,219 

12.523,082 

35.844,818 

5.327.384 

1.027.537 

751.265 

25.311.893 


Grand  total . 


1.454.975 
54.542,068 


1.322,255.690 


65,379,871 


57,919,433 

243.085.376 

646.816,033 

5.765.637 

71.885.130 

141.410 

19.270.541 

146.953.404 

39.295.396 
87.261.025 
10,241.562 

824,280 

27.416.592 


980.140 
49.800;511 


1.442.372.676 


68.871,110 


60.048.703 

245.695.838 

660,489.153 

5.203,728 

82.131.718 

95,738 

22.633,282 

89.495.686 

44.720,953 

121,362,596 

13.666.256 

1.455.318 

26,502,058 


1 1,205,048,1801  869,045,543  1.322,255.690  1,442.372,676  1,341,773.413  1.467.109.132  1.393.937.906  1.453.115.655 


64.156.000 
173.357.077 

2.897.534 

40,624.293 

623.640 

24.336,543 

34,580.803 

5.435.259 

1,805.166 
2.811,605 

874.289.233 
80.873.915 


62.206.000 
177.253.055 

1,584.210 

40.096.524 

352.767 

32.111.087 

42,109,846 

7.833,795 

6.084,579 
909.727 

955.583.186 
90.137,194 


68.150.000 
173.081.976 

2,580.586 

38.753.661 

390.185 

27.691.239 

41.500.779 

9.063.051 

3.347.069 
1,223.746 

900.198.202 
74.310.962 


66.150.000 
164.746.704 

3.674.490 

45.428.800 

492.205 

27.555,610 

36 .881,048 

8.028.557 

4,228.667 
1.595.725 

941.711.521 
97.357.448 


1.065.380.457 


1.175.218.705 


1,096.478.894 


1,163,279.576 


1.372.360 
34.609.985 


57.916 
50,789.246 


80,000 
53.566.450 


50,000 
55.214.885 


1.341.773.413 


1.467.109.132 


1.393.937.906 


1.453.115,655 


70.434.543 


74.280.647 


57.395.095 

252.467.751 

509.483,082 

7.940.524 

102.533,889 

151.067 

26.339.232 

87.303.726 

50,483.718 

113,069.471 

12.103.225 

1.491.362 

50.576.782 


74.340,153 
289,489.267 
520.124.260 

11.314.003 

119.457.843 

184,618 

31.041.386 

102.107.260 

49,740.731 

118.460,580 

11,917.388 

19.173.682 

45.477.234 


72.596.817 

10.154.645 

76.216.877 
265,566.219 
601.542.491 

115.037,436 

147,207 

35.384.265 

128.298.027 

107.900.661 
11,047.2901 

17.519,917 

52.426,054 


72.529,647 

9.872,757 

76.804.365 
258.363.070 
495.322.204 

154.544.370 

120.733 

36.431.548 

153.387.271 

117.055.668 
10.634.224 

16.958.691 

51.091.100 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison, 
tlon  employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  In  the  schedules. 


We  show  for  each   date  the  exact  designa- 


AGOREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROUGH  OF 

MANHATTAN— 


Aug.  22  1907, 


Astor 

Bankers  / 

Mercantile  / 

Manhattan/ 

Broadway  6 

Flatbush  6 

Savoy  b 

Carnegie  e 

Central 

Columbla-Knickerb'r.d 

Knickerbocker  d 

Commercial    

Commonw'th  (defunct) 

Empire  n 

Guardian  h 

Windsor  h 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.a. 
Farmers'  Loan  &  Trust 

FldeUty  

Fulton 

Guaranty  e 

Fifth  Avenue  c 

Morton  c 

Standard 

Hudson 

Lawyers"  Title  Ins.  &  T 

Lincoln 

Metropolitan 

Mutual  Alliance 

New  York  Life  Ina.Sc  T 

New  York 

Title  Guar.  &  Trust... 

Transatlantic  a 

Union  Trust.. 

United  States  Mtg.A  T. 

United  States ... 

Washington    


8.965.745 

23.861.606 

35.119.131 

10,975.957 

3.932.749 

3,104.410 

1.569. 287 

7.923.242 

42.137.580 

6.774.339 

62.114.992 

3.876.981 

516 

8.898.940 

4.185.255 

11.162.536 

17.381.123 

16.233,629 

8.101.350 

64.124,995 

81.702.513 

3.028.403 

7.423.429 

41.996.504 

17.632.796 

40.510  828 

12.884,258 

2.066,175 

8,524.049 

22.400.958 

23.747.751 

5.763,501 

33.782.456 

33,517.360 

28.495.980 

~4~8~.23lf.644 

30.982.562 

59.394,159 

9.798.340 


Dec.  31  1907 


8.103,748 

20.240.194 

23,277.232 

9.327.741 

2.340.822 

2,541.372 

909.024 

6.528.511 

33.961,798 

4,700.103 

• 

2.948.586 

476 

6.304.846 

3,315.280 

7.773.031 

9.715.776 

11.209.036 

5.623.758 

20.705.636 

68.497.300 

3.016.254 

6.047.183 

28.161.627 

10.413,911 

22.166.365 

7.691,641 

1.172.076 

5.611.071 

6.483.066 

15.764,837 

3,651.793 

24,680.912 

27.862.835 

21.574.626 

~4~4~.~1~6~9~.764 

20.096.258 

47.302.953 

7.415.009 


Jan.  1  1909. 


12.245,219 

39.021.765 

49.434.429 

20.240,520 

3.309,969 

3.447.861 

1.023.152 

11.636.804 

85.749,341 

11,029,855 

34.614.439 

4.626.215 

476 

13.058.062 

4.126.034 

8.689.889 

22.490,318 

14.637.467 

7.541.352 

26.893.245 

122.389.387 

6.177.550 

7.613.282 

69.031.398 

14.882.682 

36.365.370 

15.634.467 

2,243.241 

11.936.708 

9.233.676 

21.147.691 

7.371.744 

35.476.878 

42.593.538 

22.051.658 

"6~5~.3~24~.868 
27.313.836 
71.353.611 
10.068.724 


Jan.  1  1910. 


Jan.  2  1911. 


13.895.039 

46.602.542 

56.109.550 

26.904.439 

4.281.437 

4.017.215 

1,836.544 

12.665.754 

91.394.728 

12.145.661 

35.267.275 

5.308,155 

476 

16,857,406 

4.677,865 

8.866.152 

a49.930.289 

7,463.215 

29,074,839 

115,793.639 

6.602.632 

7.871.433 
77.832.184 
17.636.478 
33.863.400 
16.715.732 

3.447.494 
12,495.502 
12,492.637 
26.817.064 
12.716.417 
37.795.781 
51.486.440 
26.355.280 

~6~f.~4~85~.6l6 
41.002,035 
69.111.176 
10,162.558 


S 

14,774, 

62,013, 

48,382, 

19.051, 

4.607, 

3.875, 

1.762, 

8.355 

67.843, 

13.800 

32.467 

4.473, 

20.040, 

3.638 

6.844 

O35.044 

a6.540, 

26.881 

116.368 

7,008 

7.723, 


859 
877 
224 
288 
336 
130 
388 
940 
148 
562 
648 
784 
564 
241 
994 
238 
790 

091 
367 
590 
343 
527 


cl24.816.857 

16.583.839 
3.416.134 
13.452.914 
11.141.401 
24.971.982 
8,493,763 
36,550.811 
41,313.028 
24.224.806 

~63~.52~7~.9~7 

43.415,252 
68.735.106 
10.306.003 


Dec.  21  1911. 


$ 

18.663, 

1/137.493, 

21,093 

5,156, 

4.167, 

971, 

~87~~518~ 

16,640 

37.385 

4.344 

18.183 
2.683 
6.474, 


182 

148 
164 
630 
049 
819 

742 

920 
064 
738 
484 
047 
174 
766 


a40.348.700 


25,563 

132.631 

6,910 

8,102, 


427 
254 
834 
910 


Cl56.022.851 

17.561.046 
3.354.493 
16.184.748 
11.367.721 
22.511,690 
8,502,472 
34.128,848 
38,044,550 
28.900,222 

"6~2~.~9~9~3~.~~5 

46.370.514 

63.097.385 

9.415.034 


Sept.  9  1912. 


23 


S 
,238.865 


A68.564.290 


10.508.334 


97 
57 


20 
2 
7 


521.704 
247.163 

021.298 
508 
114.012 
809.638 
418.449 


083.669. 075 


126 
8 

8 


656.468 
136.520 
751.002 


cl76.014.903 

17.338.498 

3.633.524 
17.272,223 
12,886,370 
23.465,574 

9.388,840 
34.646.986 
37.187.625 
27.273.194 

2,298,956 
64,921,663 
58,089,615 
69.835.517 

9.990.288 


Dec.  26  1912 


20.822.597 
/123 .899,728 

10,975.359 


98.057.404 
54.631.890 


Sept.  9   1913. 


20.853.500 
/  137.548,500 

14.184.000 


92.966.800 
55.790.700 


4.083.721  3.505.200 

458  458 

18.432.7551 

2.316.725  \h  22,829.000 
5.795.756^ 

a67.668.627«    76.039,200 


105.147,230  109,276,100 

7.780.280  8.194,600 

7.611.984  8.870.400 

c  168.4 16. 452  •  167,644.400 


3.657.538 
13.333.539 
11.525.700 
19.490.454 

8.464.471 
31.989.365 
34.847.969 
23.917.415 

2.554.866 
55.899.534 
44,857,472 
49,767.471 

9.049.603 


3.925.200 
12.916,300 
11,062,700 
18.521.300 

9.135.500 
30.900.200 
37,529.100 
27.700.100 

2,765.800 
56.258.800 
42.643.100 
53,314.800 

9.411,200 


Total  J 849.123,619      538,664,879      957.378.793J  1,064,954,258     977,572,641  1.078,720,812  1,172,911,102  1,004.996.363  1,033.786.958 

5  Prior  to  Mch.  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  BroadwayTrust  Co. 
of  New  York  City  Mch.  6  1912.  *  Not  reporting  on  account  of  suspension,  and  not  Included  In  total,  a  The  Bowling  Green  was  consolidated  with 
Equitable  Trust  Co.  Mch.  31  1909.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Equitable  Trust  Co.;  Trust  Co.  of  America  was 
consolidated  with  the  Equitable  Trust  Feb.  26  1912.  b  Title  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909.  and  on  Jan  22 
1912  Savoy  Trust  Co.  was  consolidated  with  Broadway  Trust  Co.,  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.  c  Fifth  Avenue 
and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910"  Standard  Trust  was  consolidated  with  Guaranty  Trust  Oct.  17  1912.  «  Banking 
Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan  7  1911.  d  Columbia  and  Knickerbocker  consolidated  on  June  6  1912.  f  Mercantile 
Trust  Co.  was  consolidated  with  the  Bankers  Trust  Co.  Aug.  10  1911.  Manhattan  Trust  Co.  was  also  merged  with  the  Bankers  TrustCo.Mcb.25  1912. 
o  Transatlantic  Trust  Co.  began  business  May  22  1912.       h  Windsor  and  Guardian  absorbed  by  Empire  In  Mar.  1913. 


BOROUGH  OF 

BROOKLYN— 


Brooklyn  « 

L.  Island  L'n  ATr.e. . 

Citizens 

Franklin 

Hamilton    

Home 

Kings  County 

Lafayette   x 

Nassau    

People's 

Willlamsburgh  a 


Total. 


BORO.  OF  QUEENS— 
Queens  County 


Aug.  22  1907. 


$ 

15.363, 
7.055, 
1.592, 

10,929, 
6.734 
2.636 

12.346 
4.344 
8,290 

14,946 
8.206 


Dec.  31  1907. 


635 
■MW 
398 
960 
731! 
974 
322 
881 
2281 
702 
663 


11.628.311 
6.489.355 
1.035.792 
7.579.036 
6,490.952 
1.638.373 

10.120.685 


6.329.614 
13.651.462 


J95. 552.272 


1.934.491 


J65.604.952 


1.482.818 


Jan.  1  1909. 


I 

17.034 
8.181 
1.207 

10.191 
6.454 
1.739 

13.846 


798 
230 
065 
MS 
860 
273 
430 


6.0SH 

17.064 

1.666 


506 
592 
424 


J86, 922.493 


1.364.318 


Jan.  1  1910. 


$ 

16.545 
9.008 
1.538 

11.832, 
6.732, 
2.107 

15.066 


897 
ss:< 
642 
235 

S.'if, 
011 
023 


6.374 

17,820, 

1 ,760 


010 

CSS 
798 


J92.793.237 


1.571.945 


Jan. 2  1911. 


■ 

18.071 
8.841 
1.439 

12.103 
7.321 
2.452 

16.256 


271 
.610 
,877 

762 
.308 

328 

377 


5.660 

19.229 

al69 


371 

883 
.857 


J94.421.774 


1.742.066 


Dec.  21  1911 


$ 

19.662 
8.195 
1.805 

11.261 
6.670 
2.502 

16,142 


,041 
.026 
319 
.078 
.513 
.684 
302 


5.586 
18.846 


813 
340 


J94.829.165 


1.668.825 


Sept.  9  1912. 


$ 

19.597 
S.909 

d6.475 

11,816 
7.078 
2.828 

16.103 


424 
.851 

.609 
407 
799 

.367 
073 


5.972 
20.841 


277 
.141 


99,652.948 


1,999.996 


Dec.  26  1912 


16.767.500 
7.400.731 
6,325.673 
9.274.468 
6.643.931 
2.739.01 

15.309.88 


Sept.  9   1913. 


1*  24.189,000 

6,282.900 
9.697.800 
7.194.700 
2.662.200 
15.612.700 


6.035.828 
19.110.7lC 


5, 728.500 
18.532.700 


89.607.732 


1.874.8771 


89,900.500 


1.969.600 


J  Prior  to  March  21  1912  totals  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  absorbed  by  the  Broadway  Trust  Co.  of  New  York  City 
March  6  1912.  and  now  appears  above  under  the  Borough  of  Manhattan.  •  Not  reporting  on  account  of  suspension,  z  Formerly  Jenkins  Trust  Co. 
a  Willlamsburgh  Trust  Co.  voted  to  dissolve  Its  business  In  January  1911.  d  Absorbed  the  Broadway  Bank  of  Brooklyn  In  July  1912.  *  L.  I.  Loan  * 
Trust  consolidated  with  Brooklyn  Trust  March  1913. 


:»l 


New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 


The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1913.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  offiola 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1913"  were  made  on  that  date,  except  those  in  italics 
which  are  the  nearest  in  January  1913.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  whloh 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

VSFFor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE. 


BONDS. 

N    Y    STOCK    EXCHANQE 


Int. 
Per- 
iod. 


U  S  Gov  &  City  Securities 

0  8  2i,  cons,  reg April  1930  Q 

0  8  2s,  cons,  coup. .April  1930  Q 
O  8  3s,  reg,  10-20s...Aug  1918 
0  8  3s,  coup,  10-20s..Aug  1918 

0  8  4s,  registered- 1925 

0  8  4s,  coupon 1925 

Pan  Can  10-30-yr  2s.Aug  1936 

Panama  Canal  3s 1961 

■•w  York  City— 4%s 1960 

4  %s  temporary  rects 1963 

4%  Corporate  stock.. 

4%  Corporate  stock. . 

4%  Corporate  stock.. 

New  4%s 

New  4%s 

4%%  Corporate  stock 

4%%  assessm't  bonds 


3%%  Corporate  stock . 
York  State 


.1959 
.1958 
.1957 
.1957 
.1917 
.1957 
.1917 
.1954 
.1961 
.1961 
1962 


1960 
1917 

1914 


■•w  York  State — 4s 
Caual  Improvement  4s 
Canal  Improvement  4s 
Canal  Improvement  4s ..I960 
Foreign     Gov't     Securities 

Argentine — Internal  5s  of  1909 

Bolivia  Ry  1st  5s. 1927 

Imperial  Chinese  Govt — 
Hukuang  Ry  sterling  5s.  1951 

Imperial  Japanese  Gov't — 
Sterling  loan  4%s..._..1925 

2d  series  4%s. 1925 

Sterling  loan  4s... 1931 

Rep  of  Cuba  5s,  ext  debt. .1904 
4  %s  external  loan 1949 

Tokyo,  City  loan  of  1912  5s. . 

D  8  of  Mexico  External  gold 
loan  of  1899,  sink  fund  5s. 
4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
Alabama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  A  Hud 
Allegheny  Valley.  See  Pa  RR 
AUegh  &  West.  See  Buff  RAP 
Am  Dock  &  Imp.  See  Centof  NJ 
Ann  Arbor  1st  g  4s ..July  1995 
Atch  Top  A  S  F— Gen  g  4S.1995 

Registered 1995 

Adjustment  g  4s. .July  1995 

Registered July  1995 

Stamped July  1995 

80-year  conv,  gold  4s 1955 

Conv  48  issue  of  1909...  1955 
Conv  4s  issue  of  1910.. 
10-year  conv,  gold  5s.. 
Debenture  series  L  4s. . 
East  Okla  Div,  1st,  g,  4s  1928 
Short  Line,  1st  4s,  gold  .1958 
Cal-Ariz  1st  &  ref  4%s.-1962 
8  Fe  Pres  A  Phe,  1st  g  5s  1942 
Chic  &  St  Louis,  1st  6s..  1915 
Atlan  Knoxv  &  No.  See  L  A  N 
Atl  Coast  L,  1st  g  4s  ..July  1952 

50-year  unified  4s 1959 

Ala  Mid ,  1st ,  gu ,  g,  5s . .  .  1928 
Bruns  <fe  W,  1st  gu,  g,  48.1938 
Charts  A  Sav,  1st,  g,  78.1936 
L  &  N  collat  g,  4s.. .Oct  1952 
Sav  Fl  «fe  W,  1st,  g,  68.-1934 

1st  g,  5s. 1934 

811  SpO  AG,  gu.g4s--.1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  A  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 

Bait  A  O— Pr  lien,  g,  3J^s  1925 
Registered 

Gold,  4s July  1948 

Registered 

20-year  convert  4  %s 1933 

Pitts  June,  1st  g,  68 1922 

Pitts  Jet  &  M  D  1st  g  3%s  '25 
PLEAWVa  Sys,  ref,  g,4sl941 

8  WDlv,  lstg,  3%s 1925 

C  O  Reorg.lst.con,  g,  4%s'30 
Clev  Lor  AW,  con, 1st  g  5s  '33 

Mou  R,  1st  gu  g,  5s 1919 

Ohio  Rlv  RR,  1st  g,  5s  .1936 

Gen,  g,  6s. ..1937 

Pitts  Clev  A  Tol.lst  g,6s  1922 
Plttsb  A  West,  1st  g,  4sl.917 
Stat  IslRy,lst,gu,g,4%s  1943 
Beech  Creek.  See  N  Y  C  A  Hud 
Belle v  A  Carond.  See  111  Cent 
Bruns  A  West.  See  Atl  Coast  L 
Buffalo  N  Y  A  Erie.  See  Erie 


M 

M 

\I 

M 

U 

M 

M 

M 

HI- 

J    ■ 

J    • 

J   ■ 

IH 

J  - 


Sales  in 
September 
Par  value 


% 

88,000 
10,000 
1,000 
11,000 
20,000 


10,000 
25,000 
95,000 
1,131,000 
90,000 
16,000 
27,000 
20,000 
17,000 
61,000 
56,000 
21,000 
4,000 


Q-  J 
A-  O 
A-  O 
Nov 
Nov 
M-  N 
I  -  D 
J  -D 
J  -D 
J  -  D 
F  -A 
M-  S 
J  -  J 
M-  S 
M-  S 
M-  S 

M-  S 
J  -D 

M-  N 
J  -  J 
J  -  J 

M-N 
A-0 
A-0 
J  -  J 


J  -  J 
Q-  J 

A  -  O 
Q-  J 
M-  S 
J  -  J 
M-  N 
M-N 
J  -  J 
M-  S 
A-  O 
F  -  A 
J  -  D 
A-  O 
A-  O 
J  -  J 
J  -D 


2,000 


26,000 


4,000 

28,000 
16,000 


50,000 

~~2~,  666 


232,000 

5,000 

18,000 


127,000 
36,000 


204,000 
58,000 


2,000 
7",  666 


Price  about 
Jan.  2 
1913. 


Bid. 

101J4 

101% 

102  % 

102% 

113% 

113% 

100% 

101% 

100% 


Ask. 
101% 
101% 
103% 
103  % 
114% 
114% 
101 % 
102% 
Sale 


96% 
96% 


104% 
100% 
104% 
101 


100% 


100% 
101 


Sale 

Sale 

Sale 

105 

102% 

85% 
101% 

84% 
101 
101% 
101% 


o96%    98% 


a9l      Sale 

o90  90% 
088  89% 
a82%  83  I 
ol01%  01% 

o 96% 

...     93% 


PRICES  IN  SEPTEMBER. 


Sept.  2.     I    Sept.  30. 


Lowest. 


Bid. 

98 

98 
102 
102 
110% 
110% 

98 

99 

97% 
101% 

94% 

94% 

94  % 
101% 
100% 
101% 
100% 

82% 

97% 

97 

97% 


Ask. 
100 
100 
103 
103 
112 
112 


100 

Sale 

Sale 

Sale 

Sale 


101% 

Sale 

101% 

Sale 

Sale 

Sale 


96 
84 


97 


a94%     95 
...     90 


77%  Sale 
97%  Sale 

96 

87%    89 

86% 

88      Sale 
105%  Sale 


77,000 
~~5~,  666 


93,000 


106,000 


231,000 

1,000 

,221,000 


24,000 
35,000 


4,000 


103      Sale 
105%  105% 
97      

94% 

91%  Sale 

99% 

106% 

102       


95%  Sale 


104 
90 

127 
92 

118 

106 
97 


94% 


Sale 
123% 
112% 
100 


91%  Sale 
S3%    00% 
97        97% 

9614 

S<5%     97 

109       

87       

89      Sale 
90%  Sale 

100 

105 

102% 

108 

101 

112% 
96% 
91 


107 


110% 


90%    91 

88%     88% 
87%     88% 

80       

100%  Sale 
94        94% 
84%     84^ 


85 
80 


70        74 
94%  Sale 


84%    86 


86%  Sale 
96        97% 


96%  Sale 
99%  Sale 


88 

99      Sale" ' 
104      107 


Bid. 
96 
96 

102% 

102H 

109% 

109% 
96 
99  % 
98  % 

102  % 
94% 
94  % 
94% 

102% 

101 

102% 

101 
82% 


Ask. 

97 

98 
103 
103 
110% 
110% 

166" 

Sale 

Sale 

95 

95 

95 
Sale 


102% 
Sale 
82% 
100 


99 
97  % 
99  % 

96 

84 

87 


98 


89% 


88%  Sale 
86^    88  X 
78%     80 

100% 

94%     95 
84       


Sale  Prices. 

96      Sept.  24 

98      Sept.    5 

102%  Sept.    4 

102H  Sept.  25 

110%  Sept.  10 


96%  Sept. 
100      Sept. 

97%  Sept. 
101%  Sept. 

94^  Sept. 

94 %  Sept. 

94%  Sept. 
100%  Sept. 
100%  Sept. 
101^  Sept. 
100  Vz  Sept. 

82%  Sept. 

97%  Sept. 


Highest. 


Sale  Prices 

98%  Sept. 

98      Sept.    5 

102%  Sept.    4 

102 J4  Sept. 

110%  Sept.  10 


RANGE   SINCE   JAN.    1. 


97%  Sept.    3 


96      Sept.    9 


90      Sept.  10 

88%  Sept.  29 
88%  Sept.    5 


100      Sept.    '. 
"84%  Sept."   3 


90 
84 


71%     74 
94%  Sale 


86%     87 


86%     86% 
95         95% 


95  %  Sale 
100%  100% 


103 


91% 
99 


101% 101% 


91%  Sale 


102%  103% 
85% 


Sale 


120 

89 

113%  .... 
101%  .... 

90%  100 


90% 
92"" 


Sale 


92  % 
105  % 

84% 
88% 
88 


Sale 

92 

Sale 


Sale 
Sale 


91%  Sale 

84      

101% 

85% 

121% 

89%  Sale 

114      

103% 

91       100 


90%  Sale 


105 
166" 


109 


105 
94 
91 


93% 

92 

92% 
105 

84% 

86 

88% 

95 
102 

99% 
101% 

<&Y% 
105 

95 

91 


Sale 
Safe" 


87 


105 


94%  Sept. 
95  Sept. 
86%  Sept. 


86      Sept. 
95%  Sept. 


95      Sept. 
99%  Sept. 


30 


96% 
100 

98% 
102% 

95,% 

95 

95 
102% 
101 
102% 
101 

82% 
100 


Sept.  27 
Sept.  6 
Sept.  29 
Sept.  30 
Sept .  6 
Sept.  8 
Sept.  6 
Sept.  27 
Sept.  23 
Sept.  27 
Sept.  25 
Sept.  10 
Sept.  29 


97%  Sept.  3 


97   Sept.  23 


91   Sept.  6 

89   Sept.  10 
88%  Sept.  4 


Lowest. 


Sale 
95% 

u95% 

101% 

101% 

110 

110 
95% 
99% 
95% 
99% 
90% 
90^ 
91% 
99% 

100 

100 

100 
80% 
97 
97% 
97% 
99 


Prices 
July  29 
July  26 
July  30 
July  24 
July  29 
July  25 
July  28 
Aug. 
July  14 
June  11 
June  10 
June  12 
July  9 
June  28 
June  19 
June  11 
July  16 
July  15 
June  24 
Aug.  29 
Aug.  25 
June    7 


Highest. 


95%  Aug.     9 


85      June    5 


101      Sept.  25 


84%  Sept.    3 


83%  June 
82%  June 
75%  Jun^ 
99%  Apr. 
94%  Apr. 
84      June 


95%  Sept.  12 
95  Sept.  22 
87      Sept.    5 


87%  Sept.    5 
96%  Sept.  17 


91      Sept. 
99"  "Sept.' 


11 


97 
101 


Sept.  15 
Sept.  25 


91      Sept.  11 


99      Sept.    2 


91      Sept.  15 


103%  Sept.  12 
"88%  Sept  "9 


90%  Sept.  18 


90%  Sept. 
91%  Sept. 
92 %  Sept. 


85%  Sept. 
87 %  Sept. 


105   Sept.  12 


92   Sept.  24 


103%  Sept.  12 
"96""Sept.""5 


91   Sept.  4 


93%  Sept. 
91%  Sept. 
93%  Sept. 


88%  Sept. 
89   Sept. 


105      Sept.  12 


Sale  Prices. 
101%  Jan.  3 
101%  Jan.  29 
103%  June  18 
103%  June  17 
114%  May  29 
114%  May  28 
100%  May  21 
103%  Mar.  25 
100%  Jan.  20 
102%  Sept. 

97%  Feb. 

97%  Jan. 

97%  Jan. 
105%  Jan.    . 
102      Mar.  12 
105%  Jan.  21 
101%  Feb. 

86   Jan. 
101%  Feb. 


,30 

7 

29 

29 

18 


101%  Jan. 
101%  Feb. 
101%  Jan. 


25 
27 
5 
14 
13 
20 


99%  Jan.  31 


92   Jan.  27 


90%  Jan. 
89%  Jan. 
83  Jan. 
102%  Jan. 
97%  Jan. 
89%  Jan. 


23 
7 
21 
28 
22 
29 


90   Aug.  41  95%  Jan.  18 
83%  Apr.  17l  85   May  22 


70 

92% 

92% 

83 

86 

83 

93 

99% 

92% 

98 

98% 

91 

85% 

96% 
107 
103% 


June 

June 

July 

Mar. 

Mar. 

Mar. 

June 

May 

June 

June 

July 

Sept. 

June 

July 

Feb. 

Feb. 


87   July  9 


102%  Aug.  29 
~86%"June"lI 


88  June 
88  June 
89%  July 
91%  May 
88%  June 


79% 

98% 

98 

88% 

86 

88 
105% 

99% 
103% 
105% 

99% 

93% 

92 
100% 
107 
103% 


Jan.  14 
Feb.  8 
Jan.  23 
Jan.  3 
Mar.  0 
Jan.  2 
Jan.  13 
May  3 
Jan.  9 
Jan.  11 
June  19 
Apr.  3 
Jan.  20 
Jan.  14 
Feb.  14 
Feb.  28 


95%  Jan.  3 


106%  Feb.  18 
"92%Jan""Il 


91%  Jan. 
90%  Jan. 
97%  Jan. 
97  Feb. 
97%  Jan. 


13 
31 
31 
2« 
23 


86      May  20 

82%  July     9 

86%  June  30 

100      Apr.  25 

105      Aug.  21 


103%  Apr.   11 


96%  April  30 


89%  Jan. 

90%  Fab. 

90%  Feb. 
101  Jan. 
106%  Mar 


24 
11 
7 
10 
29 


103%  Apr.   11 


97      May  15 


22 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

N     Y     STOCK    EXCHANQE 


Int. 
Per- 
iod. 


Buff  RAP,  gen,  g,  5s 1937  M  -   S 

Consol   4%s 1957  M-N 

Allegh  A  West, 1st  g,  gu  4s  '98  A 
ClAMab  lstgug.  6s.._1943  J 
Roch  &  Pittsb  1st  g.  6s. .  1921  F 


Consol,  1st  g,  6s 1922  J 

Buff  ASus— lst  ref  g  4s  Apr  1951  J 
Burl  G  R  &  No.  See  CRI4  Pac 

Can  Sou  con  gu  A  5s 1962  A  -  O 
Registered    _1962|A  -  O 

Garb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  R  A  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga— 1st  g,  5s. Nov  1945  F  -  A 

Consol,  gold.  6s 1945  M  -  N 

Registered 1945  M-N 

1st,  pref,  inc.  g,  5s. Nov  1945  Oct 
2d,  pref,  inc.  g,  5s. Nov  1945  Oct 
3d,  pref,  lnc,  g,  5s. Nov  1945    Oct 

Stamped 

Chat  Div  pur  money,  g,4s  '51  J 
Mac  &  Nor  Div,  1st,  g,  5sl946  J 
Mid  Ga  A  Atl  Div  5s. ..1947  J 
Mobile  Div,  1st,  g,  5s. ..1946  J 
Con  RR  AB  of  Ga— Col  g  5s. 1937  M 
Central  of  N  J— Gen  g,  5s.l987!J 


Registered July  1987 

Am  Dock  AImp  Co  gu  53.1921 

Leh  A  H  R  gen  gu,  g,  5s. 1920 

N  Y  A  L  Br,   gen,  g,  4s. 1941 

Central  Pac. fie.  See  So  Pac  Co 

Cent  Ver  1st,  gu,  g,  4s. May  1920 

Ches  A  O— Fund  A  imp  5s  1928 

1st,  cons,  gold,  5s 1939 

Registered.. 1939 

General,  gold,  4%s 1992 

Registered.. 1992 

Convertible  4%s 1930 

Big  Sandy,  1st,  4s 1944 

CoalTRiv  Ry  1st,  gu,  4s  1945 


Q- 
J  - 
J  - 
M  - 

Q- 
J  - 
M- 
M- 
M- 
M- 
F  - 
J   - 


Craig  Valley,  1st,  g,  5s..  1940 
Potts  Creek  Br  1st  4s. ..1946 
R  A  A  Div,  1st  con  g,  4s. 1989 

2d  con  gold,  4s 1989 

Warm  Spr  Val,  1st  g,  5s. 1941 
Q~e.enbr  r  Ry.lst  gu,g,4s.l940 
Chic  A  Alt  RR— Ref  gls..  1949 
Railway,  1st  lien,g,3%s  1950 
Chic  Burl  A  Q— Denv  D  4s.l922 
Illinois  Division,  3%s_.   1949 

Registered 1949 

Illinois  Division,  4s  .        1949 

Registered 1949 

Iowa  Div  sink  fund,  5s. .1919 

Sinking  fund  4s. .  1919 

Nebraska  Exten,  4s         1927 

Registered 1927 

Southwestern  Div  4s  1921 
4s,  Joint  bonds.  See  Grt  Nor 

«w?eneta    4s !958 

Ohic  A  E  Ill-Ref  A  imp  g  4sl955 
1st  cons,  gold,  6s_.  ..  1934 
General  cons,  1st,  6s...   1937 

Registered 1937 

Pur  money  1st  coal  5s  ..1942 

_uCh  *  *Sd  Coal  Ry  1st  5s.  1936 

£u!c  G*  West— lst  50-yr  4s  1959 

Ohic  Ind  A  Lou— Ref,  g,  6sl947 

Refunding,  gold,  5s...    1947 

Refunding  4s,  Series  C.   1947 

«».•    t  *i L„oulsv  1st  gu  4s_.  1956 

9u\C  ln£  .&  Sou— 50-yr  4s.  1956 

£KC  k5  &  East— lst  4%s.l969 

Ohic  Milw  A  St  Paul— 5i     1914 

"en,  g,  4s,  Ser  A.. May  1989 

Registered May  1989 

Gen  g   3%s,  Ser  B.May  1989 

Registered .May  1989 

General  4%s,  Ser.C  May  1989 
25-year  debenture  4s       1934 

Convertible  4%s "1932 

Convertible  4%s  when  issued 

££  £  JJ°„R,V  D'v.  5s...  1926 
nh»APT>W'  1st.  g,  6s... 1921- 
CM  A  Puget  S  lst  gen  4s  1949  J 
Dakota  AGtSo,  g,  5s..  1916  J 
Dubuque  Div  lst  s  f  6s.   1920  J 
f"~f°  £So'  assu-  6.  63..1924 
1st  La  Crosse  A  D,  5s...  191 9 
SfvfMinnDiv.g,  58.1921 

?£■?  Y^,1517  lfit  8  '  6s  .1920 

Mil  A  Nor  cons  ex  4%s,  1934 

„u.    lst  extended  4)48         1934 

Chic  A  North  W  cons  7s     "1916 

Extension  4s 1886-1926 

Registered 1886-1926 

General,  gold,  3%s 1987 

Registered Nov  1987 

General  4s 1987 

Sinking  fund  6s-.Vl879.1929 

c.  Registered 1879-1929 

linking  fund  5s..    1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  6s.""  1933 

Registered 1 933 

Frern  Elk  A  Mo  V  1st  6s"  1933 
Muni  GB&NW  lst  gu  3%s  '14 
Milw  AS  L  lst  gu  3%s_.1941 
M  L  S  A  West,  lst,  g,  6s. 1921 

Ext  A  Imp,  s  f,  g,  68..  1929 

Ashland  Div,  lst,  g,  6sl925 

Michigan  Div,  lst,g,6sl924 

Mil  Spar  A  N  W  lst  gu  4sl947 

^Win  A  St  P  lst  ext  7s  1916 

Cblo  R  I  A  Pacific,  6s 1917 

Registered ifli7 


J 

J 

J 

J 

M 

M 

A  ■ 

J    ■ 

F 

J    ■ 

J    ■ 

J   ■ 

J   • 

A 

A 


M- 

J  - 
A  - 
M- 
M- 
F  - 
J  - 
M- 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
Q- 
J  - 
J  - 
J  - 
J  - 
J  - 


Oem/al ,  gold ,"  4sl "  I "  1 1  938  J 
Heelstered 1988  " 


J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
Q- 
F  - 
F  - 
M- 

Q- 
M  - 
A  - 
A  - 
A  - 
A  - 
A  - 
A  - 
M- 
M- 
A  - 
J  - 
J  ■ 
M- 
F  - 
IS- 
J  - 
M- 
J  - 
J  - 
J 


M-N 

M-  N 
M-  S 


Sales  in 
September, 
Par  value 


S 

2,000 


2,000 
24,000 


18,000 


1.000 


10,000 
7,000 

11,000 
1,000 


5,000 
1,000 
3,000 


107,000 


148,000 


Price  about 
Jan.  2 
1913. 


As* 


Bid. 
109% 
103%  104 

95%  ... 
105  ... 
110  ... 
111% 

38 


40 


110       ... 
107       108 % 
107 


8934  .— 
104%  ... 
105  ... 
105  ... 
100  101% 
118%  Sale 

118% 

105      105% 
100%  --- 

98       ... 


89% 

103% 

110       111% 


PRICES  IN  SEPTEMBER. 


Sept.  2. 


Sept.  30.     I        Lowest. 


Bid. 

105 

101 

90 

101% 
107 
108% 


Ask.'Bid.        Ask. 


106 


106       

99       

90       

102       

107% 

109  Sale 
60 


105%  105%  105%  106 


104       104% 


82         90 
97%  .... 
97%  .... 

97% 

99%  101 

114       

112%  .... 
103       104 
100       


3,000 

85,000 

4,000 

7,000 


31,000 


2,000 


111,000 
1,000 


7,000 


70,000 


1,000 


9,000 
46,000 


14,000 

79b",  666 


696.000 

"  1*666 


4,000 
31,000 


1,000 
5,000 


11,000 


29,000 


67,000 
1 ,000 


100% 

99 
"92%  Sale 

85%    87% 

83      

100      

83% 

91% 

88% 
100 

87% 

67% 


94 


69 
64 
99%  100 
85%  Sale 


98%  Sale 


103      105% 
99%  Sale 
96%    97 


98% 
94% 


118% 
107% 


104% 
77 


Sale 

78 
125 
Sale 
106% 

98 


Sale 

126 

108% 


84 


100% 
98% 


103 


83% 
81% 


98% 
98 
Sale 


91 
105% 
103% 
103 
105 
104% 


91% 
Sale 
10  J, 


83%  Sale 

94% 

104%  Sale 


98%  Sale 


79%  Sale 
81%    87 


99 


89 
89 


86% 

83 

96 

82% 

67 

53%  Sale 
98%     99% 
84       


94%  Sale 


101 
97 
94% 


98 
93% 


10.8% 
99 


Sale 
72 


97 
74% 
115 


101% 
96 


Sale 


108 
90% 


91 


99% 
94 


Sale 


81 


84% 


104       104% 


85       ... 

99%  ... 

99%  ... 

99%  ... 
100%  ... 
114%  115 
112%  ... 
103  105% 
100       ... 

87       ... 


85% 


106% 


99S 


95 


96% 


79% 
81% 


80% 
87 


98% 


86% 

83 

97% 

82% 

63 

53 

99 


91 
89 


67 
54% 


84% 


94%     95% 


101       ... 

97         99% 
94%     97 


98 

93% 

66% 

108% 

100% 


94 
72 


97 

73 
115% 
102% 


Sale 
101% 
92 


74 
117 
108 

91% 

80% 

91 


99% 
94 


Sale 
"83% 


100% 

109% 

113% 

102% 

105 

109% 


104%, 
93% 


111) 


106% 
112% 


104% 
95% 


107% 


84% 

84 

98 
109% 
108 
105% 
104 
102% 


96 
Sale 
Sale 
Sale 


105 


103 
108% 


121% 


5,000 


2,000 


48,000 


85  % 
111 
106% 
114 
114 

93% 
108% 
100% 
105 

92% 

91 


125 
85% 


111% 


Sale 
111% 

10(1% 


Sale 
94 


100% 
88% 
103% 
103 
100% 
102 
102 


Sale 


Sale 

103% 

102% 


100% 

105% 

109 

101 

101 

106% 


Sale 
91% 


102% 
107% 


99% 
103 
91% 
91 
82% 


103% 
Safe" 


94% 
107 
106 


Sale 


106% 


100 
98 
103% 


104% 


114% 


107% 
103% 
109 
109% 
92 

105% 
103 


111% 
105 


92% 


87% 


104% 
106 


102% 

89% 

103% 


Sale 
Safe" 


102 
103 

91% 
100% 
105% 
109% 
100% 
102% 
106% 

99% 

99% 
103% 

91% 

91 

82 


Sale 
Sale 


102% 


83% 


95 
107 
100 
102 


Sale 


102', 

98 
102% 


104% 


114% 


109%  111% 
104       107% 

109% 

109% 

92      Sale 

105% 

103%  105 
106 

86      Sale 
88 


Sale  Prices. 
106      Sept.    9 


Highest. 


Sale  Prices. 
106      Sept.  12 


109      Sept.  30  109       Sept.  30 


105%  Sept.    5 


103%  Sept.    4 


102%  Sept.  17 


101  Sept. 
114  Sept. 
112%  Sept. 
104      Sept. 


106      Sept.  25 


104%  Sept.  25 


102%  Sept.  17 


RANGE   SINCB   JAN.    1. 


Lowest. 


Highest. 


Sale  Prices.         Sale  Prices. 

103      July    18  110%  Jan.      9 

103      April    21104%  Feb.   14 

95%  Mar.  11  95%  Mar.  11 


107%  June  13' 110%  April  14 
108%  Aug.  5  111%  Feb.  13 


38   Jan. 
104%  June  21 


110  Jan.  3 
102  June  10 
106%  Mar.    3 


90      Feb.    4 


48      April  24 
106%  Mar.  14 


110%  Mar.  11 
109  Jan.  28 
106%  Mar.    3 


90      Feb.     4 


5  101  Sept.  5 
8  115  Sept.  26 
4lll3%  Sept.  23 
8  104      Sept. 


98      Aug.  29  102%  Sept.  17 


83%  Sept. 
100%  Sept. 


99%  April  11  101%  April  29 
112%  July  18  119%  Feb.  6 
112%  Aug.  5  118%  Jan.  23 
8  101%  Aug.  28  105%  Feb  6 
100  June  25  100  June  23 
100%  Jan.   13  100%  Jan.   13 


104%  Sept.  2 


6  87%  Sept. 
5  100%  Sept. 


96%  Sept.  24 


79%  Sept.  5 


67  Sept.  22 
53%  Sept.  20 
99  Sept.  26 
84%  Sept.  3 


94%  Sept.  4 


10154  Sept.  23 


93   Sept. 
69%  Sept. 


99%  Sept.  19 


74%  Sept. 
103"  "'Sept.' 


99%  Sept. 
92%  Sept. 


83%  Sept. 
1 66%  Sept." 


17 


102%  Sept. 
102%  Sept.' 


20 


102 
91 


Sept. 
Sept. 


106   Sept.  29 


98%  Sept.  2 


80%  Sept.  13 


67  Sept.  22 
54%  Sept.  17 
99  Sept.  26 
85%  Sept.  8 


83   May  8  90 

95   June  28  102 

103   June  18  110 


Jan.  14 
Jan.  23 
Jan.  3 


95%  Sept.  29 


101%  Sept.  23 


94   Sept.  29 
69%  Sept.  23 


100%  Sept.  23 


76%  Sept.  6 


103   Sept.  6 


99%  Sept.  27 
95   Sept.  5 


84   Sept. 18 


103   Sept.  9 


103%  Sept.  24 


102%  Sept.  26 


2  103%  Sept.  30 
5  91%  Sept.  3 


101%  Sept 
107%  Sept 


16  101%  Sept.  16 
20  107%  Sept.  20 


103%  Sept.  3 


81   Sept.  16 


94%  Sept. 
106   Sept. 


104   Sept.  IS 


92  Sept 
104%  "Sept. 
"85"  "Sept. 


103%  Sept.  8 


83   Sept.  26 


95%  Sept.  22 
100   Sept.  4 


104   Sept.  18 


30  92%  Sept.  8 


1  1 


23 


104%  Sept.  11 


88%  Sept.  5 


91%  July  11  101   Feb.  7 


99%  Mar.  26 
79  June  24 
85%  Feb.  24 


99%  Mar.  26 
92%  Jan.  2 
85%  Feb.  24 


100%  Feb.  26  101%  Mar.    7 
84%  Jan.      8    84%  Jan.     8 

86  June  26   93%  Jan.      8 

87  Mar.    5    88      Feb.  26 


64  July  9 
50  June  16 
98  Mar.  19 
82%  July    11 


93%  April  29 
93  June  30 
101%  Sept.  23 
96%  June  20 
93      July     9 


97%  May     2 


90% 

68% 
107 

97 
106% 

97% 
100 

71 
116% 
103 


July 
Aug. 
July 
July 
Jan. 
Feb. 
June 
June 
May 
Sept. 


99%  June  16 
90%  April  23 
97  Jan.  29 
79       April  23 


99% 

86 
100 
100 
102% 
104% 
101% 

85 

100% 
106 
110 
102% 
101 
107% 


April  18 
April  25 
June  11 
June  11 
Sept.  26 
May  3 
June  27 
June  18 
June  26 
June  21 
June  10 
April  16 
July  15 
Sept.  20 


68      Jan.   22 

63%  Jan.    30 

100%  Feb.   13 

85%  Sept.    8 


98%  Jan. 
93  June 
103%  Feb. 
99%  Jan. 
97      Jan. 


7 

30 

19 

2 

9 


97%  May    2 


96% 

80 
119 
108 
106% 

98 
105% 

77% 
125 
105% 


Jan.  24 

Jan.  11 

Jan.  17 

Jan.  6 

Jan.  16 

Jan.  31 

July  12 

Jan.  10 

Jan.  18 

Feb.  10 


100%  Jan.  13 

99      Jan.  18 

98%  Feb.  15 

85      Jan.  7 


102% 

95% 

96 

78% 

84 

92% 
106 
105% 
104 


Aug.  14 
May  6 
Jan.  6 
April  30 
Jan.  2 
April  18 
Sept.  4 
Aug.  18 


103 

91% 
106% 
104% 
104% 
106% 
105% 

94 
101 
110% 
110 
102% 
104% 
109% 


Sept.  9 
Jan.  22 
Jan.  9 
Jan.  31 
Jan.  27 
Feb.  21 
Jan.  4 
Mar.  1 
April  22 
Feb.  23 
June  10 
April  16 
Feb.  6 
Feb.  27 


105% 
96 
96 
85% 
84% 
98% 

106 

105% 


Feb.  28,10a 


Jan.  13 
Feb.  28 
Jan.  6 
Feb.  7 
Jan.  10 
Feb.  3 
Sept.  4 
Aug.  18 
Feb.     7 


99%  April  28, 103      Jan.   23 


100%  July  9  187%  Feb.  6 
100%  Aug.  15  100%  Aug.  15 
117       June  20  121%  Mar.  13 


107% 
104 
114% 
113% 

SS  '  , 
IDS', 

103% 


June 

Sept. 

Fel>. 

Mar. 

July 

Mar. 

July 


12  112%  Jan. 
18  107%  Feb. 
17|114%  Feb. 
19113%  Mar. 
24]  94  Jan. 
31  108%  Mar. 
25;i06%  Jan. 


28 
20 
17 
19 
23 
31 
3 


84      June    9 


94%  Jan.     8 


Oct.,  1913. 1 


BONDS-STOCK  EXCHANGE  RECORD. 


•j:* 


BONDS. 

N    Y    STOCK    EXCHANQE 


•hlc  R  I  &  P— (Concluded)— 
Refund  gold  4a 1034 

20-year  debenture  5s. ..1932 
Collattr  4s,  Series  L...1014 

Series   P... 1018 

Chic  R  I  A  Pac  RR  4s.. 2002 

Registered 2002 

R  I  Ark  &  L  4%s  rec.1934 
Burl  O  R  A  No— gold  5s.  1034 
O  R  I  F  &  N  W,  gu,  g  5s. 1021 
M  &  St  L.  1st  gu,  g.  7s..  1027 
Choc  Okl&G  gen.  g  5s,Oct'19 

Consol,  gold.  5s 1962 

Keok  &  Des  M,  1st,  6S..1923 

St  P  &  K  CSh  L  1st  4%sl041 

•hlc  St  L  &  N  O.     See  111  Cent 

Ghlc  St  L  &  Pitts.     See  Penn  Co 

•hie  St  P  M  A  O,  cons  6s.  .1030 

Cons  6s,  reduced  to  3%  .1930 

Debenture  5s 

Ch  St  P  A  Min,  1st  g,  6s. 1918 
Nortb  Wisconsin  1st  6s..  1930 
St  P  A  S  City.  1st  g  6s.  .1010 
Superior  S  L  1st  5i,  June  1930 
Chic  T  H  A  S'east  1st  5S..1900 
•hlc  A  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

•hlc  A  W  Mich.  See  Pere  Marq 
Ghoc  Okl  AG.  See  C  R  I  A  P 
(Bin  Ham  A  D  2d  g,  4%s_.1937 

1st  guar  4s 1959 

an  D  A  I,  1st  guar  g  5s. 1941 
ClnFinAFtW.lst  gu  g  4s. 1923 
Cln  Ind  A  W,  1st  gu  g  4s. 1953 
Ind  DecAWest  1st,  g,  5s. 1935 

1st  guar  gold,  5s 1935 

•In  Ind  St  L  A  C.  See  CCCAStL 
Cln  San  A  Clev.  See  CCCAStL 
•learfleld  A  Mahon.  See  BRAP 

•  •  C  A  St  L  gen  g   4s 1993 

20  year  debenture 4Hi._  1931 
Cairo  Div,  1st,  gold,  4s. .1930 
Oin  W  A  M  Div,  1st,  g  4sl091 
St  L  Div,  1st  coll  tr  g,  4s.  1990 

Registered 1990 

Sp  A  Col  Div,  1st,  g,  43.1940 
W  W  Val  Div,  1st  g,  4S-.1940 
Gin  I  St  L  A  C,  cons  6S..1920 

First  gold,  4s Aug  1936 

Registered Aug  1936 

Cin  S  A  CI,  cons  1st  g  5s. 1928 

CI  C  G  A  In  consol  7s 1914 

Consol  sink  fund,  7s. .1914 

Gen'l  consol,  gold,  6S.1934 

Ind  Bl  A  W,  1st  pref,  4s. 1940 

O  I  A  W,  1st  pf,  5s. Apr  1938 

•  Peor  A  East  '1st  cons  4s.  1940 

Income4s 1990 

Sieve  Lor  AW.  See  Bait  A  O 
Gleve  A  Mahon  Vail.  See  Erie 
Cleveland  A  Pitts.     See  PennCo 

Golo  Midland— 1st  g  4s 1947 

Trust  receipts 

Golo  A  Southern  1st  g  4s..  1929 
Refunding  A  ext,  4%s.-1935 
F  W  A  D  City— 1st  g  6s. 1921 
Solum  A  Greenv. 
Colum  A  Hock  V. 
Col  Conn  A  Term 
Conn  A  Pas  Rivs 
Guba  RR  1st  50-year  5s  g_.1952 

Dakota  «  Gt  So.    See  CMAStP 
alias  A  Waco.  See  Mo  K  A  T 
Delaware  Lack  A  Western 

Morris  A  Essex  1st  7s 1914 

First  cons  guar,  7s 1915 

Registered 1915 

1st  ref,  guar,  g,  3%s..2000 

N  Y  L  A  W,  1st,  6s 1921 

Construction  5s 1923 

Term  A  improve't  4s.l923 

War  RR  1st  ref  gu  g  3%s  2000 

Del  A  H— 1st  Penn  Div  7s. 1917 

Registered 1917 

10-year  convert  deb  4s..  1916 
1st  lien  eq  15-yr  g  4%s..l922 

1st  refunding  4s 1943 

Alb  A  Susq,  conv  3%s._1946 

Rens  A  Saratoga  1st  7s.  .1921 

Del  Riv  RR  Bdge.  See  PennRR 

Den  A  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  4%s 1936 

Improvement  gold,  5s.  .1928 

First  A  refunding  5s 1955 

Adjust  income  7s 1932 

Rio  Gr  June, lst.gu.g, 5s. 1939 
Rio  Gr  Sou,  1st,  g,  4s. ..1940 

Guaranteed 1940 

Rio  Gr  West,  1st,  g,  4s. .1939 

M  A  coll  tr,  g,  4s,SerA.1949 

TJt  C,  1st,  gu,  g,  4s.Janl917 

Des  M  A  Ft  D.     See  M  A  St  L 

DesMUnRy   1st   g   5s. ..1917 

Det  A  Mack,  1st  lien  g,  4s. 1995 

Gold  4s 1995 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4%s  '61 
Dul  MIssabe  A  Nor  gen  5s. 1941 
Dul  A  Iron  Range,  1st  5s..  1937 

JM  Registered ...1937 

Second  6s ..1916 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  A  Atl,  g,  5s.. 1937 

East  of  Minn.  See  S  P  M  A  M 
ast  Tenn  Reor  lien.  See  So  Ry 
East  Tenn  Va  A  Ga.  See  So  Ry 
Elgin  Jol  A  East,  1st  g  5s.  .1941 
Elm  Cort  A  No.  See  Leh  A  NY 
Erie — 1st  consol,  gold,  7s.  .1920 
N  Y  A  Erie  1st  ext,  g,  4s. 1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4%s  .--1923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 1928 

N  Y  L  E  A  W  g,  fund,  7s. 1920 


See  South  Ry 

See  Hock  Val 

See  Nor  AW 

1st g  4s. 1943 


Int. 
Per- 
iod. 


A  - 
J  - 
M 

in 

M 
M 

M- 
A  -O 
A  -  O 
J  -D 
J  -  J 
M-  N 
A  -  O 


J 
J 
M 
M 

J 

A  . 
M 
.1   ■ 

Q- 

J 


J 

J 

N 
N 
J 
J 


-  J 


J  -D 
J  -  J 

J  -  J 
J  -  J 

M-  N 

M-  N 

M- 

J   - 

M- 

Q- 

Q- 


s 
J 

N 
F 
F 

-  J 
-D 
-D 

-  J 
-O 

-  J 

-  O 


J 
J 
J 
J 
A 
Q 
A 
April 


J  -  J 


-  A 

-N 

-  D 


-O 
-  J 


M- 
J  - 
J   - 

J  - 
J   - 

F  - 
M- 

F  - 
M- 
M 


N 
D 
D 
D 
J 
A 
N 
A 
S 
S 
J    -D 


Sales  in 
September 
Par  value 


S 

197,000 
108,000 


J   -  J 

M-N 
A  -O 
M-N 


-  J 

-  J 
-D 

-  A 
.  O 

-  D 

-  J 
-J 

-  J 
-O 

-o 


M-  N 
J  -D 
J   -D 

M-  N 


J   -  J 


M-N 


M- 
M- 
M- 
M- 
A  - 
J  - 
M- 


,364,000 
10,000 


5,000 


1,000 


82,000 


Bid.        Ask 
87%  Sal* 
89      Sale 
94       

95 

05  %  Sale 


2,000 


2,000 
2,000 


12,000 


1,000 


14,000 


1,000 


34,000 
74,000 
15,000 


1,000 


62,000 

2,000 

34,000 

15,000 


13,000 


15.000 
68,000 


3,000 


1,000 


4,000 


Price  about 
Jan.  2 
1913. 


86  90 
1089*  110 
102%  106 


99%  ... 
104%  106 
99         99% 
89         90 


120      Sale 
89  %    90% 
101J4  102% 

119       

119       

109%  Sale 


PRICES  IN  SEPTEMBER. 


Sept.  2. 


105% 

88    89% 


101% 
90 


99 


—  87H 
...  105 
10SH  106 


92    93% 
91    92Yi 

92 
86  %  89  % 
90%  92 


90 


87 

87   

105Ji 

94X   —  - 

93       

105   

102   105 


90 


124 


89   Sale 
45    47)4 


35   Sale 


93%  94% 

93%  94% 

106   107% 


102% 

105%  109% 


S6% 

110%  111% 
105   106% 

96% 


Bid.        Ask. 
78   Sale 
79%  79% 


95 

57%  Sale 


85   

100   

98   103 


95   100 


94 


97 
89 


113   120% 


100%  Sale 

113   

113   

105%  108  % 

90   

95 
106% 

85%  88% 


101% 

87 

95    98% 

80   

90 

100 


91 

87%  89% 

82%  86% 

78%  85 

81%  84% 


80 


104% 
91% 
91% 

100% 

100 


85 
92 


82 


81%  83% 
35 


28 

23 

92   Sale" 

91%  92% 

105   106 


Sept.   30.  I    Loweit. 


Bid.        Ask. 

70%  Sale 
76%  77 


95 

53   Sale 


103 
98 


85 


10(1 


95 

97 
94 


100 


97 
79 


118 


115 

81   

100%  101% 
113   

113   

105%  108 

90   

95 

106% 

86    88% 


90% 


97% 
80 


90 


88% 

89% 

87% 

80%  84 
83% 


82%  85 

S2   

104% 

92^ 

92% 

101% 

100   101% 


82 


82 


82% 
35 


28 


92    92% 
92    93 
107   Sale 


101 
102% 


86 

108% 

102%  103% 
94   


110% 


97%  Sale 

100% 

98    98% 
88    89 
117   


87%  88 

97% 

97    99 
82%  83% 
81H 


77% 

70 

83%  84 

78% 

82   


98 
89 
87 


95 


97%  99% 

105 

103   103% 


101% 
103% 

106 


116 

99 

102%  104 
100  ... 
103   ... 

92%  101 
113%  116% 


107% 


96%  Sale 
99    99% 
94%  Sale 
85    85% 
113   


8: 


84 


90 
73 


74 
95 


77% 


79 
70 


84 
82 


96    96% 


100 


98%  102 

101% 

111   Sale 


101   101] 
102% 


84   

108% 

103%  105% 

94% 

71   

107% 


97%  97% 
97    99% 
95   Sale 
86    86% 
113% 


83%  85% 


90%  Sale 
73  Sale 
100 


77% 


80 
70 


88 


84 
82 


96 


100% 

~98~" 

98% 


Sale  Prises. 
74   Sept.  22 
70%  Sept.  26 


r,0"K  Sept.  -ii 
55%  Sept.  11 


103%  Sept.  24 


95   Sept.  5 


100%  Sept.  2 


98%  Sept.  25 


87   Sept.  23 
89   Sept.  8 


83%  Sept.  8 


82   Sept.  29 


81%  Sept.  3 


26   Sept.  3 


92   Sept.  26 

91%  Sept.  3 

106   Sept.  4 


108%  Sept.  12 


Highest. 


Sale  Prices. 
79   Sept.  11 
79%  Sept.  5 


57%  Sept.  2 
55%  Sept.  11 


103%  Sept.  21 


95   Sept.  5 


101%  Sept.  5 


98%  Sept.  25 


87 
89 


Sept.  23 
Sept.  9 


85   Sept.  23 


82   Sept.  29 


82   Sept.  17 


26   Sept.  3 


92%  Sept.  3 

93%  Sept.  12 

107   Sept.  25 


108%  Sept.  12 


96%  Sept.  5  97%  Sept.  23 

99%  Sept.  3  99%  Sept.  3 

94   Sept.  2  97   Sept.  27 

85%  Sept.  5  86   Sept.  16 


83%  Sept  11 


90%  Sept.  20 
72%  Sept.  10 


96   Sept. 


101% 

111   112 


101 

100 

101 

90 


102^ 


101   

100   

101%  102% 

90   

109   111 


111   Sept.  2 


101   Sept.  li 


84   Sept.  20 


90%  Sept.  22 
73%  Sept.  17 


RANGE   SINCE   JAN.    I. 


Lowest. 


Sals  Pricss. 
74       Sept.  22 
72      June  11 


49%  June  10 

55%  Sept.  1  I 

85      July   81 

103%  Sept.  24 


99%  May  19 

106      Jan.     9 

95      June    7 

79%  Aug.  19 


114%  Aug.  22 


98      May  15 
119%  Feb.  11 


106      May  10 


106      June    9 
84      Apr.  18 


98%  Mar.  20 


86%  Jan.    24 


87  Sept.  23 
87%  Aug.  8 
90  Mar.  14 
89%  Feb.  20 
83%  Sept.    8 


81      Aug.  29 


104%  Mar.  18 


90  Mar.  26 
103  Aug.  27 
101%  June  4 


120   Mar.  12 


79 
35 


June  27 
June  4 


25  June  19 
25  June  18 
89  June  7 
90%  June  17 
102   July  29 


101%  July 
104   July 


Hil/hest. 


Sals  Pricss. 
H<>      Jan.   22 
90      Jan.     7 


1%  Jan.  10 
1%  Ja 
87%  F< 
108%  Ja 


64%  Jan.  20 
87  54  Feb.  3 
Fan.  16 


100J4  Apr.  3 

100   Jan.  9 

98   Mar.  10 

89   Feb.  18 


120%  Feb.  11 


102%  Jau.  20 
119%  Feb.  11 


109%  Jan.  2 


107%  June  19 
89%  Jan.  23 


100%  Feb.  0 


86%  Jan.  24 


92%  Jan.  3 
92%  Jan.  15 

90  Mar.  19 
89%  Feb.  20 

91  Jan.  23 


82   Sept. 29 


105%  Mar.  10 


90  Mar.  26 
103  Aug.  27 
101%  June  4 


120   Mar.  14 


89   Jan.  2 
49%  Feb.  20 


36%  Feb.  3 
26%  June  2 
94%  Jan.  7 
94%  Jan.  6 
108   Jan.  20 


103%  Jan. 
105%  Jan. 


20 
31 


108   June  20  111%  Jan.  13 

102%  June  12  106%  Jan.  15 

94   Aug.  2ll  97   Apr.  10 


107%  Aug.  16 


96   Sept.  10 


111   Sept.  2 


101   Sept.  18 


95%  June  12 
97  June  3 
93%  June  16 
83   June  10 


80%  July  10 
90  July  24 
85  July  7 
67   June  12 


79%  June  20 
78   Mar.  26 


84   June  27 
82   June  10 

95%  Aug.  19 
104%  Mar.  15 
100   Feb.  28 


103%  Feb.  11 


109%  July  9 


103   Feb.  3 


110%  Mar.  fl 


98   Jan.  23 

101%  Jan.  29 

99%  Feb.  19 

88%  Jan.  3 


89%  Jan.  31 
95%  Feb.  24 
99  Jan.  20 
84%  Jan.  10 


85%  Jan. 
81   Jan. 


13 
23 


88 
82 


Apr   fl 
June  10 


99%  Jan.  23 
104%  Mar.  15 
108   Feb.  28 


103%  Feb.  11 


115   Jan.  19 


103   Feb.  3 


101   Sept.  18  103%  Jan.  7 


109   Aug.  27  109   Aug.  27 


24 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcvii. 


BONDS. 

Int. 

Sals$  in 
September 
Par  value 

Price  about 
Jan.  2 
1913. 

PRICES  IN  SEPTEMBER. 

RANGE   SINCE   JAN.   I. 

N    Y    STOCK     EXCHANGE    iod. 

Sept.  2. 

-Sept. 

30.     |        Lowest. 

HiQhest. 

Lowest. 

Highest. 

Erie — (Concluded) 
Erie,  1st  con,  g,  prior  4s. 1996 

J   -   J 
J   -   J 
J    -  J 
J   -  J 
F  -  A 
A  -O 
A  -0 
J   -D 
M-N 
J   -  J 
A  -  0 
M-  N 
J    -   J 
M-N 
J   -  J 
F  -  A 
F  -  A 
M-N 
A  -  0 
J   -D 

J   -  J 
J   -  J 
A  -0 
A  -0 
A  -0 

J   -D 
J   -  J 
J   -  J 

J   -  J 
Q-  J 
J  -  J 
J  -  J 

J  -  J 
J  -  J 
J  -  J 

J   -  J 
J   -  J 
J   -  D 
J    -  D 
J    -   J 
A  -  O 
J    -   J 
J    -   J 
J    -   J 
J    -   J 
J    -   J 
J    -D 

J    -   J 
J    -   J 
J    -   J 
J    -   J 
A  -  0 
F  -  A 

J   -  J 
J   -  J 
J   -  J 
J   -  J 
J    -  J 
A  -  0 
A  -  0 
M-  S 
A  -  0 
A  -  0 
M-  N 
J   -  J 
M-  N 
M-  N 
J   -  D 
J   -  J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J   -   J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J   -  D 
M-  S 
J   -  D 
.1   -  D 
J   -  D 
J    -  D 
J    -  D 
M-   S 

J    -   J 
M-  N 
J    -D 
M-  S 

J   -D 

A  -O 

A  -O 
J    -   J 
J   -   J 

J   -   J 
J    -   J 
A  -  0 

S 

22,000 

Bid.        Ask. 

86         87 

85% 

Bid.        Ask. 

86%  Sale 
84 

74%    76 

Bid.        Ask. 
84%     85% 

84 
74%  Sale 

Sale  Prices. 
83%  Sept.  25 

Sale  Prices. 
86%  Sept.    2 

Sale  Prices. 
82      Apr.   15 
84       Aug.     8 
66%  June  12, 

Sale  Prices. 
87      Jan.     3 
84      Aug.     8 
76      Jan.    22 

1st  consol  gen  lien  g  4s  1996 

Yo.oool 

74%     75% 

---     77% 

74%  Sept.  26 

75%  Sept.     3 

Penn  coll  trust,  g,  4s. 1951 

60-yr  conv  g  4s,  Ser  A. 1953 

Do         do       Ser  B.1953 

Bufl  N  Y  A  Erie  1st  7s..  1916 

"3,666 

222,000 
429,000 

6,000 

89  %  Sale 
82%    83% 
76         77% 

105       109% 

110       

105       

120% 

87%     89 
73%  Sale 
71%  Sale 
102%  105% 
105%  Sale 
100%  109% 
124% 

87% 

74% 

71% 
102% 
107% 
101 
121 

99 
101% 

99 

96 

73 

75 
102 
100 

94% 

101 
104% 

88 
Sale 
Sale 
103% 
107% 
109% 

87%  Sept.  13 
73%  Sept.    3 
70%  Sept.    5 

87%  Sept.  23 
75%  Sept.  16 
72%  Sept.  26 

85%  July   21 
66      June  ll1 
65      June  11 

90      Jan.   20 
82!<£  Jan.   21 
77%  Jan.    10 

Chic  A  Erie,  1st  gold  5s. 1982 
Clev  A  Mahon  Val,  g  5s.  1938 

105%  Sept.  17 

107%  Sept.  25 

105%  Sept.  17 

111      Jan.    30 

Long  Dock,  cons  g  6s...  1935 
C  A  RR  Co  1st  cur  gu  6s. 1922 

122      June    2: 

124      Apr.   17 

107 

107% 

100%  101% 
101%  109 

99% 

90 

81 

100 
100 

93%     96 

108 

102% 
101% 

107% 
103 

D  A  Impt  Co  1st  cur  6s.. 1913 
NYAGreenw  L  guar  g  5s. 1946 

16,000 

99%  101 

104       109 

100       101H 

8254     90 

86  %  Sale 

107%  108% 

101%  Sept.  10 

101%  Sept.  10 

166%  May    8 

102      Aug.  28 

NYSusqAW.  1st  ref  g  5s. 1937 

100% 

90 

80 
107 

96      June     3 

101%  Jan.      7 

Second,  gold,  4%8..-1937 

General,  gold,  5a 1940 

81      Aug.  12 
107%  Feb.   14 

87      Apr.     3 

Terminal,  1st   gold,  5s  1943 

108     Jan.   24 

Mid  of  N  J  1st  ext,  5s.  ..1940 

Wilk  A  East ,  1st  gu,  g  6s  1940 

1,000 
6,000 

97%     99 

106       109 % 
108%  HI 
98  %  100 
107% 

98% 
108 

93      Aug.  18 

99      Jan.    10 

Erie  A  Pittsburgh.  See  Penn  Co 
Ev  A  In,  1st  con   gu,  g,  68.1926 

Ev  A  T  H — let  cons  g  68..1921 

105      June  30 
98%  Mar.  13 

110      Jan.   28 

let  general  gold  5s 1942 

Mt  Vernon  let  gold  6s.  .1923 

101 

100      Sept.  16 

100      Sept.  16 

101%  July     8 

Bull  Co  Brch,  1st  g  6s.. 1930 
Cargo  A  Sou.    See  ChlcMAStP 
rla  Cent  A  P.    See  Seab  Air  L 
Fla  East  Coast  1st  4%s.--1959 
Fort  St  U  D  Co  1st  g  4%s.l941 

94      

95%     96% 

95% 

94 

97 

95%  Sept.    4 

95%  Sept.    4 

92      Aug.  25 

96%  Jan.     3 

Ft  W  A  Rio  Gr,  1st  g  4s..  1928 

77% 

65         70 

94%  Sale 

.     95% 
97%  Sale 
97% 

95 

96% 

94% 
119% 
115 
101% 

70 

Sale 
95 
98 
97% 

99% 

72      Mar.  27 

93      June  16 
92%  June  16 
96%  Sept.    6 
96      June  24 

93%  June  27 
118      June  10 
117%  Aug.     9 

99%  June  14 

76%  Jan.   24 

palHA  San  A.  See  So  Pac  Co 
ua4  Ala.    See  Seab  Air  Line 
QaCar  A  Nor.    See  8eab  Air  L 
Georgia  Pacific.    See  South  Ry 
QUa  V  G  A  N.   See  Sou  Pac  Co 
Qouv  A  Oewegat.   See  N  Y  Cent 
Gt  No— CB  A  QcoUtr  48.1921 

Registered July  1921 

let  A  refund  4%s  Ser  A. 1961 
Registered                      1961 

471,000 
15,000 
21,000 

17,000 

95%  Sale 

95%  Sale 

100%  Sale 

lOOYt 

94%  Sept.    2 
94%  Sept.  18 
96%  Sept.    6 

95%  Sept.  22 
95%  Sept.  22 
98      Sept.  26 

96%  Jan.    10 

96      Jan.     8 

100%  Jan.    22 

96      June  24 

8t  Paul  Minn  A  Manitoba — 
Consol  mortgage  4s     1933 

96         99  % 
121       122% 
1S4 

94%    99% 
116       119 
115       124 
101%  Sale 

98%  Jan.    24 

1st  consol,  gold,  6s 1933 

•        Registered 1933 

118      Sept.    3 

119      Sept.  11 

124%  Feb.   10 
119%  Mar.  14 

Reduced  to  gold  4%s.l933 
Registered                 1933 

4,000 
13,000 

104       105 
103% 

103% 

101      Sept.  25 

102      Sept.  29 

104%  Jan.    20 

Mont  Ext,  1st  gold  48.1937 
Registered                   1937 

95         96 

96% 

93        93% 
95% 

88 

87         97 
108 
119       

94 

87% 

89 
108 
119 

94% 
94% 

93%  Sept.    9 

94      Sept.  23 

92      July   21 

96%  Apr.     4 

Pac  Ext,  sterling  gu  4s     1940 

E  Ry  M.No  Div,lst,g,4"s  1948 
Minneap  Un  1st,  g,  6s..  1922 
Mont  C    1st,  gu,  g,  6s. .1937 

1,000 
21,000 

94  %     97 

110% 

123%  124% 

97 

120      June  24 

128%  July    26 

Registered                      1937 

1st  guar,  gold,  5s 1937 

109       111% 
109       111 
108       

96% 
93         96 
101      Sale 
100 

104 

104% 

105%  May  28 

109      Apr.     1 

Registered                  1937 

Will  A  8  F,  1st,  gold,  6S.1938 

104 
82%     90 

103% 
85% 

104%  June  20 
85      July   21 

110      Feb.  24 

Breenbrier  Ry.    See  Ches  A  O 
GAShI,  lstrfAter5s,g,Feb  1952 

Registered .Feb  1952 

Uock  Val,  1st  con,  g,  4%s  1999 
**     Registered 1999 

Ool  A  H  V,  1st  ext  g4s     1948 

90 

85      Sept. .26 

85      Sept.  26 

95%  Jan.      3 

97%     98% 

96% 

83 
83 

98% 

91       

98 

83 

83% 

97% 
91 

100% 
97 

97%  Sept.    3 

100%  Sept.  12 

96      Apr.  25 

101%  Jan.   31 

92% 

92       

100 

92       Feb.   24 
92%  Apr.   15 

92      Feb.  24 

Col  A  Tol  1st,  ext,  4s       1956 

92%  Mar.    7 

Bousatonic.  See  N  Y  N  H  A  H 
■  A  Tex  Cent.    See  So  Pac  Co 
Rous  Belt  A  Ter  1st  6s       1937 

99 

Illinois  Central— 1st  g  4s. .1961 
*     Registered                        1951 

102       

100      Mar.  25 

102%  Jan.   31 

1st,  gold    3%8 1951 

8814     91% 
91 

88%  Feb.  20 
88%  Feb.  26 

88%  Feb.  20 

Registered 1951 

88%  Feb.  26 

Extended,  1st,  g,  3%8..1951 
Registered                      1951 

89  % 

lBt,  gold,  3s,  sterling...  1951 
Collateral  trust  gold  4s     1952 

2,000 

95% 

97 

95 

94      Sept.    8 

94      Sept.    8 

93%  May  29 

96%  Mar.    6 

Registered                      1952 

95  % 

1st  refunding  4s                  1955 

19,000 

2,666 

95%  Sale 
83        84 
95%     96 
95 

91%  ...    . 

91 

83% 
92 
92 

90%  Sept.    3 

93      Sept.    3 

88%  July   24 
79      July   22 
93      Mar.  19 

96     Jan.   22 

Purchased  lines  3%s       1952 

78         84 

97% 

92 

83      Feb    19 

Coll  tr  g  4s,  L  N  O  A  f _Il953 

Registered 1953 

Cairo  Bridge,  gold,  4s.. .1950 

Litchfield  div  1st  g  3s  ..1951 

Lou'v  dlv  A  term,g,3%s  1953 

Registered                      1953 

94      Sept.    9 

97      Sept.    8 

97       Sept.    8 

75  \4 

75% 

84 
84 
99 

70% 

77 

67 

75% 
84 

85 

81      Apr.  25 

81      Apr.  25 

85 

Middle  Div,  regis,  5s...  1921 
Omaha  Dlv,  1st,  g,  3s     1951 

102       

99 
71 
71 

70      July   24 

70      July  24 

St  Lou  Div  A  term,  g,  38.1951 

Registered 1961 

Gold,  3%s... 1951 

Registered                  1951 

77 

77 

1,000 

73         75 
85% 

77% 

78 

82 

77%  Sept.    3 

77%  Sept.    3 

77%  Sept.    3 

77%  Sept.    3 

Springf  Div  1st  g~3%8..1951 

Registered 1951 

Western  Lines  1st  g  4s. .1951 

Registered 1951 

Belle  A  Carond,  1st  6s..  1923 
Carb  A  Shaw,  1st  4s,  g..l923 
Ch  8t  L  A  N  O,  gold,  68.1951 

Registered 1951 

Gold  3%s... .1951 

Registered 1951 

Memphis  Div, lst,g,4s.  1951 
St  LBo.  1st,  gu.g,  48.1931 
Ind  Bl  A  W.     See  ClevCCAStL 
Ind  Dec  A  W.     See  Cln  H  A  D 
Ind  111  A  la,  1st,  gold,  4s.  .1950 
Intern  A  Gt  No— 1st  g,6s.l919 
Iowa  Central,  Is,  gold,  68.1938 

Refunding  gold  4s 1951 

lack  Lans  A  Sag.  SeeMlch  Cen 
•'ames  F  A  Clear  1st  4e  . . .  1959 
If  all  All  A  G  R.     See  L8AM8 
•^an  A  Mich.     See  Tol  A  O  C 
K  C  Ft  8c  A  M.     See  St  L  A  8  F 
K  C  A  M  Ry  A  B.  See  StLASF 
K  C  A  Pacific.     See  Mo  K  A  T 
Kan  City  South,  1st  g.  3s. .1950 

Registered 1950 

Ref  A  Imp  5s ..Apr  1960 

Kansas  C  Torm  1st  4s I960 

Kentucky  Central.     See  LAN 
Keok  A  Des  M.     See  C  R  I  A  P 
Knoxvllle  A  Ohio.     See  Sou  Ry 
1  ake  E  A  W,  1st.  gold.  6s.  1917 

«     2d    gold    6s.. 1941 

North  Ohio  1st  gu  g  5s..  1946 

86 
95 

85 

90         92% 

95 

87      June  27 

94      Feb.  28 

108% 

105% 

105% 

86 
104% 
100 

110% 

110 

103% 

102%  Aug.  28 

105%  Apir.  l* 

89         92% 

82% 

85%     95% 

82% 
85% 

95% 

91         94% 
107 

92      Mar.  28 
,102%  May  14 
i   88%  July    24 

52      July    18 

90%  Sept.  30 
68      May  28 

93%  Mar.    ^ 

101       105 
94      Sale 
53         58 

90        93% 
70         72% 

102 
90 
55 

90% 

70 

105 
93 
57% 

Sale 

107      Feb.  13 

7,000 
6,000 

5,000 

95       100 
62%  Sale 

93      

71         72% 

89%  Sept.  10 
52%  Sept.    9 

90%  Sept.  30 

94      Sept.    2 
53%  Sept.    9 

90%  Sept.  30 

99%  Jan.    24 
64%  Jan.     9 

94      Jan.   10 
72      Jan.  21 

36,000 
27,000 

1 1 ,000 

97%     99 
94%     96% 

I  OB 
100       103% 
105 

98  98% 
91%     93 

101%  102% 

99  104 

,      ..     100% 

97 

92% 

102%  Sale 
104 
100% 

97      Sept.  23 
92      Sept.  17 

102%  Sept.  19 

98%  Sept.     5 
93      Sept.  23 

102%  Sept.  30 

95      June  24 
90      June  11 

101%  May  15 
97      Mar.  26 

96%  Jan.     4 

106%  Jan.   17 
102%  Feb.     8 

Oct.,  1913.| 
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BONDS. 

N     Y    STOCK    EXCHANO.E 


Int. 
Per- 
iod. 


Sale*  in 

September 
Par  value 


L  Bh  A  Mich  So.     See  N  Y  Cent 

Uh  V(NY)l8tgu,g,4%s.l940  J   -  J 

Registered. .1940  J    -  J 

L«h  V  (Pa)  gen  con,  g,  4s. .2003  M  -  N 
Uh  V  Ter  Ry  let  gu,  g,  6s.  1941  A  -  O 

Registered 1941  A  -  O 

L«h  V  Coal  Co.  1st,  gu  g,5s.l933  J   -  J 

Registered 1933  J   -  J 

First,  int  educed  to  4s ..1933  J   -  J 
Leh  A  N  Y— 1st  gu,  g,  4s..  1946  M  -  S 

Registered M-  S 

Elm  CAN,  1st  pref  6s. .1914  A  -  O 

Gold,  guar,  5s ..1914  A  -  O 

I*h  A  Hud  R.     See  Cent  of  N  J 
L«roy  A  Caney  Val.     See  Mo  P 
Long  Dock.     See  Erie 
fcong  Isl  1st  con.  g,  5s.  July  1931  Q  -  J 
1st  cons,  gold,  4s.. July  1931  Q  -  J 

Gen,  g  4s. 1938  J   -  D 

Ferry,  g,  4%s 1922  M  -  S 

Gold,  4s 1932  J   -D 

Unified  gold  4s 1949  M  -  S 

Deb,  gold  5s .1934  J   -D 

Quar,  ref,  g,  4s.  1. 1949  M-  S 

Registered 1949  M  -  S 

NY  B  A  M  B,  con,  g,  5S.1935  A  -  O 

NY  A  Ro  Bch,  1st,  g,  5s. 1927  M  -  S 

NShBch.lst  con,gu5s.Oct'32  Q  -  J 

Louisiana  A  Ark,  1st  5s. ..1927  M  -  S 

touisv  ANashv— Gen  g  6s.  1930  J   -D 

Gold  6s 1937  M  -  N 

Unified,  gold,  4s 1940  J   -  J 

Registered ...1940  J  -  J 

Coll  trust,  gold,  5s 1931  M-  N 

E  H  A  Nash,  1st,  g,  6s..  1919  J  -  D 
Louis  Cin  A  Lex,  g,  4%s  1931  M  -  N 

NO  A  M,  lst.g,  6s 1930  J   -  J 

2d,  g,  6s 1930  J   -  J 

Pad  A  Mem  Div  4s 1946  F  -  A 

Pensacola  Div,  g,  6s 1920  M  -  S 

St  Louis  Div,  1st,  g  6S.-1921  M  -  S 

2d,  gold,  3s 1980  M  -  S 

Atl  Knox  A  CinDiv.g, 4s_1955  M  -  N 
Atl  Knox  A  No, lst.g, 5s. 1946  J  -  D 
Hend'sonB'ge,lstsf,6s  gl931  M  -  S 
Kentucky  Central,  g,  4s.  1987  J  -  J 
LANAMobAMlstg4%sl945  M-  S 
LAN-Sou  Mon,  Joint.  4s. 1952  J   -  J 

Registered July  1952  Q  -  J 

N  Fl  A  Shef,  lst,gu,g,5s.l937  F  -  A 
NptACinB  gen  gug,4%s  1945  J  -  J 
Pens  A  Atl,  1st,  gu,  g,  6s  1921  F  -  A 
SAN  Ala,  con,  gu,  g,  5s. 1936  F  -  A 
LoAJefiBridgeCo,  gu  g,  4s  '45  M  -  S 

Mahoning  Coal.    See  LSAMSo 
anito  S  W  Colonlz,  g  5s  1934  J   -  D 
Manila  RR— Sou  lines,  4s.  1936  M  -  N 
McK'ptABVern.   SeeNYCAHR 
Mex  Internat,  1st  con,g,4s_1977  M  -  S 

Stamped   guaranteed 1977  M  -  S 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s. ..1925  J  -D 
Mil  L  S  A  West.  See  Chic  A  NW 
Mil  A  North.   See  Ch  M  A  St  P 
Minn  A  St  L,  1st,  gold,  7s. 1927  J   .  D 
Pacific  Ext,  1st,  gold,  6s. 1921  a  -  O 

1st  cons,  gold,  5s 1934  M  -  N 

1st  A  refund,  gold,  4s. -.1949  1H-  S 
DesM  A  FtD  lst.gu  g,4s  1935  J   -  J 
Minn  A  St  L,  gu.  See  B  C  R  A  N 
M  St  P  A  S  S  M,  con,  gold,  4s, 
etpd,  payment  of  int  gu.1938  J  -  J 
MStPASSMA  Cent  Term 

1st  Chic  Term  s  f  4s_.  .1941  M-  N 
M  S  S  M  A  Atl,  1st  gold,  4s, 
stpd.payment  of  int  gu.'26  J  -  J 
Mlnneap  Un.     See  St  P  M  A  M 

Mississippi  Cent  1st  5s 1949  J  -  J 

Mo  Kan  A  Okla.  See  M  K  A  T 
Missouri  Kansas  A  Texas — 

1st,  gold,  4s ...1990J   -D 

2d  gold  4s. June  1990  F  -  A 

1st  extension,  gold,  5s. .1944  M  -  N 
1st  A  refund  mtge,  4s. ..2004  M  -  S 

General  s  f,  4%s._ 1936  J   -  J 

St  Lou  Div,  1st,  ref,  g,4s  2001  A  -  O 
Dal  A  Wa,  1st,  gu,  g,  5s.  1940  M  -  N 
Kan  C  A  Pac,  1st,  g,  4s.l990  F  -  A 
Mo  K  A  E,  1st,  gu,  g,  53.1942  A  -  O 
Mo  K  A  Ok  1st,  gu,  5s. .  1942  M  -  N 
MKAT  of  T  lst,gu,g,5s.l942  M  -  S 
Sher  Shr'vASo,lst,gu,g,5s'43  J  -  D 
Tex  A  Okla,  1st,  gu,  g,5s  1943  M  -  S 
Mo  Pac— 1st  consol  g  6s..  1920  M  -  N 
Trust,  g,  5s,  stamp.Jan  1917  M  -  S 

Registered Jan  1-917  M-  S 

1st,  coll,  gold,  5s 1920  F  -  A 

Registered 1920  F  -  A 

40-year  gold  loan,  4s 1945  M-  S 

1st  A  ref  conv  5s 1959  M-  S 

3d  7sext  at  4% 1938  M-  N 

Boonv  St  L  A  S  1st  6s  ..1951  F  -  A 
Cen  Bch  Ry,  1st,  gu,  g,4sl919  F  -  A 
Cent  Br  Un  Pac,  lst.g,4s  1948  J  -  D 
LeroyACValAL, lst.g, 5s  1926  J  -  J 
Pac  R  of  Mo,  lst.ext  g,4sl938  F  -  A 
2d  extended,  gold,  53.1938  J  -  J 
St  Louis  Iron  Mt  A  South — 

Gen  con  ry  &  Id  gt,g,5sl931  A  -  O 
Gen  con  stpd,  gu  g,  5s  1931  A  -  O 
Unif  A  ref,  gold,  4s...l929  J  -  J 

Registered 1929  J   -  J 

River  AGulf  div,lst,g,4s'33  M  -  N 

Verdigris VI AW,  1st  g,5s  1926  M  -  S 

Mobile  A  Birm.  See  South  Ry 

Mobile  A  Ohio   new,  g,  6s.l927  J  -  D 

1st  extension,  g,  6s.July  1927  Q  -  J 

General,  gold,  4s 1938  M  -  S 

Montgom  Div,  1st,  g,  5s.  1947  F  -  A 

St  Louis  Division  5s 1927  J   -  D 

St  L  A  Cairo  gu,  g,  4s. .1931  J   -  J 
Collat  trust,  4s.  See  Southern 
ohawk  A  Mai.  See  N  Y  C  A  H 
„onongahela  Riv.  See  Bait  A  O 
ontana  Cent.  See  St  P  M  A  M 


82,000 
1,000 
1 ,000 


2,000 


Price  about 
Jan.  2 
1913. 


Bid.        Ask 
103% 


110 


104 
96% 


13,000 


1,000 


137,000 
5,000 


15,000 


1,000 


2,000 


5,000 
15,000 


4,000 


105 


90 


110 


PRICES  IN   SEPTEMBER. 


Sept.  2. 


Sept.  30. 


Bid. 


Ask. 


27,000 

22,000 

8,000 

8,000 

10,000 


13,000 

10,000 

7,000 


19,000 
14,000 


15,000 
28,000 


1,000 
1,000 


4,000 


35,000 

~Y,  666 


1,000 


5,000 


109}* 

93       

94       

98 

94 

89  %     93 

101 

945-6 


101 
100 
103% 

91% 
112 
110% 

98 % 


103 


93% 
114% 


9834 


107% 

110% 

100 

119 

114% 


111H 

120% 


105  % 


91 


105 
913 
100' 


112% 
70  % 
92% 

110 


102  104  34 
98  10034 
93>4 

100       


10234 


84 


100% 
99% 


101%  107 


88 

93%  ioo" 

97 

84         90 


85% 


98 

99 

99 

86% 
111% 
105% 

93  34  Sale 


104 
94  34 

111% 


101       105 
10634  109% 
98       ... 
113       ... 
108       ... 


105% 


112 
66 
8934 


Bid 

99 
100% 


Ask 


100 
102% 


84 


100  34 
99% 


101%  ... 

88  ... 

88%  ... 

99%  100 

83  97 

s;,'H  ss'2 


90         95% 


100 

'.IS:', 

99% 
89 

IIP, 

HI;-,', 

93% 


104 
94% 
115 


Sale 


101% 
106% 
98% 
113% 
108 


105 
109% 


117% 


92% 

103% 

89% 


105       

101% 

110      

108%  110% 
86      


102% 


123% 


99 
62%  Sale 
82% 


95%    98 

96      

96%.— 
95 


95 

80% 


87 


101 

86% 
105 
104 
100% 
103 
101% 
106 

99 


Sale 
Sale 

99 

78 
Sale 

77% 


108% 

105% 

Sale 

Sale 

104% 

107% 

Sale 


97%    98% 


70  Sale 
87%  Sale 
96% 


92%  .... 
80         81 


94% 

100       105 

104%  Sale 


81%  Sale 


83 
96 


Sale 
Sale 


116%  117% 

112% 

85%    86% 
106       108% 


.-     92% 


62 

88% 
103% 
101 

84 

97%  103% 

82         83% 


89 


105% 
107 

62 

88 
103% 
101% 

87 

98% 

82 


109 
70 
88% 


88 
100 

87 


100% 

97%  .... 
107%  110 


83%     88% 


75 


102%  106 

99%  ... 

109       110 

106       ... 

83%     84% 


75 


90% 


110       

100       108 
88%    92 
54         60 
79% 


91% 


96% 


92% 


91%     92 
76         77 
98         98% 
70%     71 
83      Sale 
75 


101 

82 

102 

98 


95 


102% 
98% 
97% 


103%  104 
96         98 


94%     97 


65         68 
81%  Sale 


101 


89 
76 


87% 
96 

101% 


81%  Sale 
80%  "82% 


112 


82% 
100 


113 
111 


87 


90k 


110       

100%  108 
89         93 
56      Sale 
79% 


Lowest. 


Sale  Prices. 


Highest. 


100 %  Sept. 
93%  Sept. 


Sale  Prices. 


100%  Sept.     8 
93%  Sept.  29 


100%  Sept.  19  100%  Sept.  19 


91%  Sept.    6 


111%  Sept.    5 


93 
93 


Sept.  18 
Sept.  23 


88%  Sept.  17 


88%  Sept.  24 


82%  Sept.  25 


90 
54 


Sept.  10 
Sept.    9 


91%     92% 


96% 


90      Sale 
76        76% 
98%  Sale 
69%    71 
83        84% 

75 

101       


91%  Sept.    4 


102%  106 
99%  101% 
96%  100% 
97%     99% 
99% 

103%  Sale 
97      Sale 


95 


97 


66%    68 
80%     81 


101 

89         91 
78       


S9 
97% 


102%  104 


78%     81 


81%     83% 
92       


112%  113 

111 

81%  82 

102  34 


88% 


90  Sept. 
76%  Sept. 
98%  Sept. 
71  Sept. 
83      Sept. 


91%  Sept.    6 


111%  Sept.    5 


93%  Sept.  30 
93      Sept.  23 


RANQB   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 

100      June 
100%' Sept. 

93%  July    30 
110%  Feb.  26 


Highest. 


Sale  Prices. 
6  104%  Jan.    14 

h  LOOjJ  Sept.  8 

97%  Jan.    22 
111%  Apr.   16 


105%  Mar.    1 


105%  Mar.    1 


100%  Sept.  19  100%  Sept.  19 


107      Mar.    4 


86      July    17 


84      Aug.     9 
'89%~Aug."~9 


103  Jan. 

104  Apr. 
86      July 

110%  Apr. 

110%  Jan. 
91%  June 
93      Sept. 

103      Aug. 

105  June 


120%  Mar.  6 
114%  Feb.  10 
91  June  27 
105%  Mar.  28 
109      July    16 


88%  Sept.    4 


88%  Sept.  24 
83"  Sept. "26 


90   Sept.  10 
56%  Sept.  30 


91%  Sept.  22 


102%  Sept. 
98  Sept. 
97%  Sept. 


103   Sept. 
96   Sept. 


is 


91%  Sept. 
77%  Sept. 
99%  Sept. 
71%  Sept. 
83%  Sept. 


103%  Sept. 

98  Sept. 

99  Sept. 


90   Sept.  25 


67%  Sept 
80%  Sept 


103%  Sept.  25 
97   Sept.  30 


90   Sept.  25 


11  68   Sept. 
19  81%  Sept. 


91   Sept. 
76   Sept. 


102   Sept.  4 


79   Sept.  29 
81%  Sept."  15 


112%  Sept.  9 


82   Sept.  22 


91   Sept. 
76   Sept. 


102%  Sept.  20 


87%  July 
110   Jan. 


88%  June  19 

103   Jan.   8 

81   June  27 


100%  Aug.  7 
101%  Jan.  22 


88   June  23 
54   July  18 


91   June  6 


81%  Sept.  ; 
83"  "Sept."  18 


112%  Sept.  9 


82   Sept.  22 


89%  Apr. 

74 

June 

97%  Aug. 

67%  June 

79%  July 

77%  Apr. 

102 

Apr. 

82 

Apr. 

101 

July 

98 

Aug. 

97 

Aug. 

96 

May 

101  Y> 

Feb. 

103 

June 

95%  June 

108  Jan.  0 
94""jan""~4 


89%  Feb.  19 
96~"Ap"r~~23 


103 

104 

93 

114 

111 

99 

93 

106 

106 


Jan. 

Apr. 
%  Jan. 
%  Jan. 

Jan. 
%  Jan. 

Sept.  23 
%  Mar.  10 

June  It 


11 

8 
8 
8 
8 
14 


120%  Mar.  9 
114%  Feb.  10 
91  June  27 
105%  Mar.  20 
109   July  16 


92%  Feb.  14 
111   Jan.  27 


92%  Jan.  3 

103%  Jan.  11 

90   Jan.  16 


100%  Aug.  7 
101%  Jan.  22 


100   Jan.  6 
62%  Jan.  11 


97   Feb.  « 


17 

9 
7 

23 

7 
5 


18  102 


17 
11  1 


18  104% 
26  101% 

9  103 
28  101% 
12  106% 
18  100 


90   Sept.  25 


64      July      7 
77%  July    18 


100  Feb.  28 
90  May  29 
76      Sept.  23 


90      July    18 
101%  June  20 


100 
"78" 


June  26 
June  19 


77%  June  14 
96      Jan.     2 


112%  Sept. 
112%  Jan. 
80      June 
107%  June 


95% 

81% 

99% 

77% 

87 

78% 


87% 
08 


Jan.  8 
Jan.     8 

Sept.  11 
Feb.  27 
Jan.  2 
Apr.  1 
Apr.  18 
Feb.  7 
Jan.  20 
Jan.  6 
Jan.  17 
Jan.  2 
Feb.  28 
Jan.  18 
Feb.  18 


99%  Jan.  13 


70%  Jan. 
88   Jan. 


100  Feb.  28 
92  Aug.  29 
76   Sept.  23 


93%  Mar.  6 
103   Feb.  26 

106   Jan.  24 


82%  Jan.  31 


83%  Jan.  24 
96   Jan.  2 


89   July  28 


117%  Feb. 

112%  Jan. 

85%  Jan. 

109   Mar. 


19 

7 
14 
26 


89   July  28 


26 


BONDS-STOCK  EXCHANGE  RECORD. 
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N    Y 


BONDS.  ££ 

STOCK    EXCHANQE.    iod. 


Morgan's  La  &  T.  See  So  Pac  Co 
Morris  &  Essex.  See  D  L  <fc  W 

Nash  Chat  &  St  L— 
1st ,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold, 6s .1923  . 

McM  M  W  &  Al,  1st   6s. 1917  J 

T  P  Branch  1st  6a 1917  J 

Nash  Flor  &  Shef.  See  Lou  &  N 
NatRysMex  prior  lien  4%s  1957 

Guaranteed  general  4s.  .1977 
Nat  ofMex  prior  Iien,g,4%sl926 

1st  consol    gold,  4s 1951 

N  H  &  Derby.  See  N  Y  N  H&H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou  AN 
NO  Mobile*  Chic  'st  ref  5s  1960 
NO&NE  prior  l*n,g,6s.Novl915 
■ew  Orleans  Term  1st  4s.  .1953 

■  Y  B  <fc  Man  Beach.  See  L  Isl 

■  Y  Central  &  Hudson  River- 
Gold  mortgage,  3%s 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

30-year  debenture  4s 1942 


J 

.1 

H 

M 

J 


Lake  Shore,  coll.g,  3%sll998  F  - 
Registered 1998  " 


Sales  in 
September 
Par  value 


Price  about 
Jan.  2 
1913. 


Mich  Cent,  coll,  g,  3%s.l998 
Registered 1998 

Beech  Creek,  1st,  gu,  4s. 1936 

Registered 1936 

2d,  guar,  gold,  5s 1936 

Registered 1936 


F  - 

J  - 

J   - 


Bch  Cr  ex  1st  gu  g  3%sFeb'51  A 
Cart  &  Ad,  1st,  gu,  g,  4s. 1981  J 
Gouv  &  O,  1st,  gu,  g,  5s. 1942  J 
Moh  &  Mai,  1st,  gu,  g,  4sl991  M 
N  J  June  R,  gu,  1st.  4s. .1986  F 
N  Y  &  Harlem,  g,  3%s.  .2000  M 

Registered 2000  M 

N  Y  &  North,  1st,  g,  5s. 1928  A 
NY&Put  1st  congug4s_1993  A 
Nor  &  Mont  1st  gu,  g,  5s. 1916  A 
Pine  Creek   reg,  guar  6s.l932  J 
RW&O.cn,  1st  5s_July  1922  A 
Os&R,  21gu,  g,  5s_Mav  1915  F 
RW&OTR    st  g  5s. July  1918  M 
Rutland  1st  cons  g  4%s. 1941  J 
Og  &  L  Ch,  1st  gu  g  4s. 1948  J 
Rutl'd-Can  1st  gu  g  4s.l949  J 
St  Law  &  Ad,  1st,  g,  5s. 1996  J 

2d,  gold,  6s 1996  A  • 

Utica  &  Bl  Riv,  gu,  g,  4s  1922  J   ■ 
LakeSh  &MS,g,3%s..l997  J 

Registered 1997  J 

Debenture,  gold,  4s..l928M. 

25-year,  gold,  4s 1931  M 

Registered 1931  M 

Kal  A  &  GR  1st  gu  c  5s.l938  J 
Mahon  Coal  RR,  1st,  5s  1934  J 
Pitts  &  L  E— 2d  g  5s  Jan  1928  A 
PlttsMcK&Y,  1st  gu  6s. 1932  J 

2d,  guar,  6s 1934  J 

McK  <fe  Belle  V,  1st,  g,  6sl918  J 

Michigan  Central  5s 1931  M 

Registered 1931  Q 

4s 1940J 

Jack  L  &  S,  gold,  3%s.l951  M 

1st    gold,  3%s .1952  M 

20-yr  deb  4s 1929  A 

N  Y  Chic  &  St  L,  lst,g,4sl937  A 

Registered 1937  A 

25-year  debenture  4s. 1931  JH 
West  Shore,  1st.  4s,  gu..236U 

Registered 2361  J 

NYC  Lines  eouip  5s. ..1919  M 

Equipment   5s 1914  M 

Equip  tr  4Mb,  Ser  D._  1914  J 
Equip  tr  4%  Ser  E...  1915  J   • 

Y  &  Greenwood  L.  See  Erie 

Y  &  Har.    See  N  Y  C  &  H  R 

Y  Lack  &  West.    See  DL&W 

Y  LakeErie&West.    See  Erie 
Y&  Long  Bch.   See  Cent  N  J 

Y  New  Haven  &  Hartford— 

Non-conv  deben  4s 1955  J 

Non-conv  deben  4s 1956  M 

Convertible  deben  3%s.l956  J 
Convertible  deben  6s..  .1948  J 
20-year  conv  deben  6s  (wh  is )  ... 
Harlem  R  Port  Clies  1st  4s'54  M 
B  &  N  Y  Air  Line  1st  4s. 1955  F 

CentN  E  1st  guar  4s 1961  J 

Housaton  RR,  con,  g  5s   1937  M 
S-.Y,Prov  &  Bos  Sen  4S.1942  A  • 
(J  Y 7CCDes  &  B  lsl  4*38.1946  J 
NH&Derby  con  coup  5s. 1918  M 
New  Eng  RR  cons  4s 1945  J 

-  Providence  Secur  deb  4s  1957  M 
£  Y  &  Northern.   See  N  Y  Cent 
■  YOntA  West-lst,  g,  4s  June'92  M 
Reg,  $5,000  only. June..  1992  M 

General    4s 1955J 

E  Y  *  putnam.    See  NYC&H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Sii6q  &  Western.    See  Erie 
Norf  Sou  1st  &  ref  A  5s  ..    1961  F  ■ 
Norfolk  &  South    1st,  g,  5s. 1941  M 
Norf  <fe  West,  gen,  g,  6s..  .1931  M 
Improve  A  ext,  g    6s. ..1934  F 
New  River,  1st.  g,  6s. ..1932  A 
Nor&WKy  lst,con,g.4s.l996  A 

Registered 19O6  A 

Dlv  1st  &  gen,  g,  4s.  .1»44'J 
10-25-year  conv  4s. ..1932  J 
10-20-year  conv  4s..      1932  M 

Convertible  4%s 1938  iM 

Poca  C  &  C,  Joint  4s..l94l|j 
Col  Con&T,  1st  gu,  g  6s.  1922  J 
Scio  V&NElst,gu,g,4sl989  M 
Northern  Ohio.   See  L  Erie  &  W 

North  Pac— Prior  4s 1997  Q  • 

Registered 1 997  Q  • 

G«;nen.i  lien,  g,  3s. .Jan  2017  Q 

Registered Jan    2017  Q 

St  Psul-Dul  Dlv,  g,  4s.. 1993  J   . 

Registered 1996  J  • 

Dtiluth  Sh  Line,  lst.gu  6sl916  M  ■ 
CTU-(j.  roll  tr  4s.     See  GtNor1 


Bid.        Ask. 


1,000  107%  109  % 

111       

104%  106 

114% 


3,000 


2,000 


52,000 


48,000 


134,000 

33,000 

8.000J 




1,000 


1,000 


5,000 
4,000 


131,000 
143,000 


20,000 


33,000 
34,000 


276,000 
3,262,000 


88  %  Sale 

80* 

100 

77% 


86%  Sale 

104      

88 


86  %  Sale 
83%  85 
91      Sale 


92 
78%  Sale 

78 

78  %    80 

77% 

98       ... 


106% 


83 
108 


96 
8634 


106 


107 
96 


119)4  — 
106  ... 
101% 

101)4 

92         97% 
83% 


PRICES  IN  SEPTEMBER. 


Sept.  2. 


Bid. 


Ask. 


105%  106)4 

107% 

102%  104)4 
102JT 


62 
75 


59)4 


50         55 
100)4  102 


83%  85 
82  85 
87)4 


81  Sale 
79)4  80 
76% 


90 
106" 


75 
101 


90)4 
83 


100       107)4 
96 


107% 

114       

95 

87%  Sale" 


92%  Sale 
92%  Sale 

92      

105      

110      

105)4 

117       

117       

105       

106% 

103% 


86      Sale 
87%    89% 
99%  Sale 


89 
98%  Sale 
97      Sale 


84% 

89% 

86%    88 
125       125% 


95 


150,000 


11,000 


7,000 


55,000 
24",  666 


11,000 

210,(1(11) 

16,000 


200,000 


82,000 


4,000 


90%     92 
111       


97%  Sale 


81%    83 
92%  .... 


89 


98 

105%  106% 

121       

121% 

120       

96%  Sale 
98 
"92""     92% 
112       112% 
116 


112% 112% 

103%  107   103%  107 
105%  98   100 


Sept.  30. 


Bid. 


Ask, 


105%  105% 

10s   

102%  104% 
102% 


63 


70 
75 


59% 


50 
101 


55 
102 


83%  Sale 
82  84 
90%  Sale 


80%  81% 
80    81 
76    80 

80 

90   


100 


75 
101 


90)4 

83    89% 


100%  107% 
96 


100 
82 


80 


100   108 


91    91% 

105% 

93% 


98%  Sale 


85%  Sale 
"93%  "95% 
166%  '."'.I 


90   

86%  88% 


93   Sale 
91%  Sale 


108%  110% 

106   

112% 

110   

100% 

101% 

100% 


82% 

84%  86% 
94)4  Sale 

93% 

88 

95   Sale 
92   Sale 


99    99% 

99% 

97%  99% 


84 

82 

70  76 
112  Sale 
106%  Sale 


88 

103   

88   

88   Sale 


78 
89% 


93 

100 
113% 
115% 
114% 
93% 


96 


89%  Sale 


104%  Sale 
105%  Sale 

85        86 
100% 

85% 


94%  Sale 


66%  Sale 
67 


100% 


100% 

82       

77         80 


108 


105 
102 

95%  Sale 

87%  88 

87% 

92%  Sale 

91  91% 

89  

100  

103%  110% 

106  

112% 

110  

100^ 

101% 

100% 


84% 
95% 
94% 


86% 
97% 


94% 
92% 


88% 
"93"" 


9934 
99% 
97 


85 

81 

70%  73 
113%  Sale 
107%  Sale 


103 


S7H 


84      Sale 


77% 

87%    89 


87 


96 


93 

100        ... 
116%  117% 
116%  121 
116%  120 

93      Sale 


89      Sale 
105       107 


104%  Sale 
87         88 

100% 

87% 


94%  Sale 


68 
65 


69 
67 


Lowest. 


Sale  Prices. 


105%  Sept.    9 


62      Sept.    3 


51      Sept.  26 


83%  Sept.  29 


89%  Sept.    3 


80  Sept.  8 
79%  Sept.  10 
76%  Sept.  22 


97%  Sept.  24 


80      Sept. 12 


95%  Sept.  30 
87      Sept.  13 


91%  Sept.  12 
90%  Sept.  16 


94%  Sept.  2 


94%  Sept.  25 
92   Sept.  2 


107 
106 


Sept.  26 
Sept.  8 


81%  Sept.  24 


Highest. 


Sale  Prices. 


105%  Sept.  9 


65   Sept.  26 


53%  Sept.  18 


85   Sept.  20 


91   Sept.  25 


81%  Sept.  26 
80 M  Sept.  25 
76%  Sept.  24 


97%  Sept.  24 


80   Sept.  12 


95%  Sept.  30 
88   Sept.  29 


93%  Sept.  3 
92   Sept.  3 


97%  Sept.  20 


95)4  Sept.  16 
93%  Sept.  16 


113)4  Sept.  24 
107%  Sept.  30 


88%  Sept.  3 


87%  Sept.  19    88      Sept.  24 


95      Sept.  16 


93      Sept.  30 


88%  Sept.  18 


96      Sept.  17 


94%  Sept.  17 


89%  Sept.  27 


104%  Sept.    2  104%  Sept.  10 

104%  Sept.  30  107      Sept.  15 

86%  Sept.    8    88      Sept.  16 


94%  Sept.    2    95      Sept.  29 


66%  Sept.    2    B8H  Bept.  20 


100%  Sept.    9  100%  Sept.    9 


RANGE    SINCB   JAN.    1. 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prices. 


105  June  16  108%  Feb.  11 
111  Jan.  16  111  Jan.  18 
105%  Jan.    16  105%  Jan.    16 


62  Sept.  3 
76%  Jan.  28 
96%  Feb.  4 
55      Aug.  22 


45      June  26 


79%  May     9 


88%  Jan. 
78  Jan. 
96%  Feb. 
76%  Jan. 


87      Jan.    10 


87%  Jan.    22 


80%  Aug.  2  87%  Jan.  30 
82  Mar.  18  86%  Jan.  31 
87%  Mar. 30    91%  Jan.    10 


91%  Jan. 

14 

91%  Jan. 

14 

76%  Mar. 

18 

83      May 

14 

76      Mar. 

26 

80%  May 

9 

75      Mar. 

S 

80      May 

•22 

76      May 

14 

77%  May 

15 

98      Feb. 

7 

98      Feb. 

7 

98%  Jan.    13 


98%  Jan.    13 


105%  Jan.    10  107 
92      Aug.     6    92 


Feb. 
Aug. 


13 
6 


102      July    15  106%  Jan.    23 
97%  Sept.  24    98%  Aug.  11 


90      Apr.   14 
76      Aug.     8 


90      Apr.   14 
84      Jan.    29 


95%  Sept.  30 
85%  Aug.  26 
84%  May  13 
90J4  Mar.  15 
89%  June     4 


82%  Aug. 
84  July 
93%  July 
97%  Jan. 
83%  May 
93  June 
90  June 
95%  June 
99%  Aug. 
99%  May 
98%  June 


84  Apr.   22 

87  Apr.   17 

73  July    29 

107  July    23 

106  Sept.    8 


95%  Sept.  30 
88%  Feb.  7 
88  Jan.  20 
93%  Sept.  3 
92%  Feb.     3 


86% 
89 

99% 
97% 
89 

99% 
97% 
95% 
99% 
100 
98% 


Jan.  21 
Feb.  1 
Jan.  2 
Jan.  22 
Jan.  8 
Jan.  31 
Jan.  3 
June  19 
Aug.  20 
May  19 
June  19 


89%  Jan.   8 

""%  Feb.  8 

Jan.  23 

Jan.  3 

%  Sept.  30 


88 

87 

126 

107 


90%  Jan.  30  90%  Jan.  30 

110   Feb.  26  110   Feb.  26 

88   Aug.  26  88   Aug.  26 


si '.j  sept.  .'1 


81%  Jan.  15 
85   June  6 


95  Sept.  16 
100  Mar.  17 
118  Apr.  2 
123  Jan.  31 
115%  June  4 

88   June  11 


88  July 
104%  Mar. 
99  June 
98  June 
83  June 
105%  Jan. 
84%  July 


98%  Jan.    20 


83%  Feb.   13 
92%  Jan.   30 


99%  Feb.  6 
100  Mar.  17 
120  Jan.  17 
123  Jan.  31 
120%  Feb.  20 

99      Jan.    31 


92%  Jan. 

112%  Jan. 

111%  Jan. 

Feb. 

92  Jan. 
105%  Jan. 

95%  Jan. 


3 
16 

12 

10  107 

26 

16 

1 


90  July  1 
91%  July  17 
63%  June  10 
65  May  8 
90      Apr.  29 


98%  Jan. 
97%  Feb. 
69%  Feb. 
68  Jan. 
92%  Mar. 


10 
11 
23 

4 
16 
15 
22 

10 

4 

7 

27 

3 


100%  Aug.  8  100%  Aug.  8 


Oct.,  lOKi.j 


BONDS-STOCK  EXCHANGE  RKCOM) 
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BONDS. 

N     Y    STOCK     EXCHANQE 

Northern  Pacific— (Con.) 

St  P  &  No  Pac,  gen,  g,  6sl923 

Registered  certificates. 1923 

St  Paul  &  Duluth,  1st,  5sl931 

2d  5s.. - 1917 

1st  consol,  gold,  4s 1968 

Wash  Cent  Ity,  1st,  g,  4s  1948 
Nor  P  TerCo,  1st,  g,  6s..  .1933 
North  Wiscon.  See  C  St  PM&O 
Nor  &  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hio  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oregon-Wash  1st  &  ref  4s. 1961 
Oswego  &  Rome.  See  N  Y  CenV 
Ozark  &  Ch  C     See  St  L  &  S  F 

Pacific  Coast  Co,  1st  g  5s.  1946 
acific  of  Missouri.  See  Mo  Pac 
Penn  RR, 1st, 4s, real  e3t,g.l923 

Consol,  gold,  5s 1919 

Consol,  gold,  4s 1943 

10-year  convert  3%s — 1915 

Registered 1915 

Consol  gold  4s 1948 

Alleg  Val  gen  gu  g  4s 1942 

DelRivRRBrge  1st  gu  g  4s  '36 
Phila  Bait  &  W  1st  g  4s_1943 
Sod  Bay  &  So  1st  g  5s.  .1924 
Sunbury  &  Lewis  1st  g  4sl936 
UNJRR&CanCo  gen  4s.  1944 
Pennsylvania  Co — gu  4%s.l921 

Registered 1921 

Gu  3%s  coll  tr  reg  ctfs.-1937 
Gu3%scoll  trctfs,  B...1941 

Tr  Co  ctfs,  gu  g  3%s 1916 

Gu  g  3%s,  tr  ctfs,  Ser  C.1942 
Gu  g  3%s,  tr  ctfs,  Ser  D.1944 

Guar  g  15-25-year  4s 1931 

Cin  L&N  1st  con  gu  g  4s.l942 
CI  &  Pitts  gug4%s,  A..  1942 

Series  B,  4%s 1924 

Int  reduced  to  3%%.  1942 

Series  C,  3 %s. 1948 

Series  D,  3%s 1950 

Erie&P  gen  gu  g  3%s,  B  1940 

Series   C 1940 

Gr  R&I  ex  1st  gu  g  4%s.  1941 
Ohio  Connecting  1st  gu  4sl943 
Pitts  Y  &  Ash  1st  con  5s.l927 
TolWV&O  1st  gu  4%s,  A1931 

Series  B,  4%s 1933 

Series  C,  4s 1942 

PCC&StL  gu  g  4%s,SerA1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D,  guar 1945 

Series  E,  3%s,  guar  g.1949 

Series  F,  cons  4s,  gu  g.1953 

Series  G,  cons  4s,  guar  1957 

ChicStL&P  1st  cou  g  5s.  1932 

Pensacola&At — See  Lou&Nash 

Peor  &  East— See  C  C  C  &  3t  L 

Peor  &  Pek  Union  1st  g  6s.  1921 

Second  gold  4%s...Feb  1921 

Pere  Marquette — Ref  4s 1955 

Refund'g  guaranteed  4s.  1955 

Chic  &  West  Mich  5s 1921 

Flint  &  Pere  Marq  g  6s.  .1920 

First  consol  gold  5s. ..1939 

Pt  Huron  Div  1st  g  5s  1939 

Sag  Tu  &  Hu  1st  gu  g  4s  1931 

Philippine  Ry  1st  30- yr  s  f  4s  '37 

Pine  Creek— See   N   Y  Central 

Pitts  C  C  &  St  L— See  Penn  Co 

Pittsb  CI  &  Tol— See  Bait  &  O 

Pitts  Junction — See  Bait  &  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitts  McK  &  Y— See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5s. 1940 

First  cons  gold  5s 1943 

Pittsb  &  West— See  Bait  &  Ohio 
Pitts  Y  &  Ashtab—  See  Penn  Co 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Central  coll  g  4s.  .1951 
Atl  City  1st  con  gu  g  4s.  .1951 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  Gr  Isl  1st  g  4s. -.1947 
St  Law  &  Adir— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
StLMBr— See  Ter  RR  As  of  StL 
St  L  &  San  Fr— Gen  g  6s.  .1931 

General  gold  5s 1931 

St  L  &  S  F  RR  cons  g  4s. 1996 

General  15-20-year  5s.  1927 

Tr  Co  certificates  deposit 

Sou  West  Div  g  5s 1947 

Refunding  gold  4s 1951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6s.  .1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 
K  C&M  R&B  1st  gu  g  5s  1929 
Ozark  &  Ch  C  1st  gu  5s  g  1913 
St  Louis  South — See  111  Central 
St  Louis  Southw— 1st  g  4s  1989 
2d  g  4s,  inc  bd  ctfs  .Nov  1889 

Consol  gold  4s 1932 

Grays  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  &  Duluth— See  No  Pac 
St  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SiouxCy-See  C  StP  M  &  O 
S  A  &  A  P  1st  guar  g  4s. ..1943 

S  F  &  N  P  1st  s  f  g  5s 1919 

Scioto  Val  &  N  E— See  Nor  &  W 

Seaboard  Air  Line  g  4s 1950 

Stamped ..1950 

Adjustment  5s Oct  1949 

Refunding  4s 1959 

Atl-Bir  30- jt  1st  g  4s.May'33 

Caro  Cent  1st  cons  g  4s.  .1949 

Fla  Cent  &  Pen  1st  g  5s.  1918 

1st  land  gr  ext  g  5s.-.1930 

Consol  gold  5s 1943 


Int. 

Per- 
iod. 


F  -  A 

A  -  O 

J  -D 

Q  -  M 

J  -   J 


J  -  D 

M-N 

M-  S 

M-  N 

J   -  D 

J   -  D 

1YI-  N 

M-  S 

F  -  A 

M-  N 

J   -  J 

J   -  J 

M-  S 

J   -  J 

J   -  J 

M-  S 

F  -  A 

M-  N 

J   -  D 

J   -  D 

A  -  O 

M-  N 

J   -  J 

A  -  O 

A  -  O 

M-  N 

F  -  A 

J   -  J 

J   -  J 

J   -  J 
M  -  S 

M-  N 

J   -  J 

J   -  J 

M-  S 

A  -  O 

A  -  O 

M-  N 

M-  N 

F  -  A 

J   -  D 

M-  N 

A  -  O 


M-  N 

J   -  J 

J   -  J 

J  -  D 

A  -  O 

M-  N 

A  -  O 

F  -  A 

J  -  J 


A  -  O 
J   -   J 


J   -  J 

J    -  J 

J   -  J 

M-  N 

A  -  O 

A  -  O 

J   -  J 

J   -  J 

M-  N 

A  -  O 

A  -  O 

A  -  O 

M-  N 

J   -  J 

J   -  D 

J   -  D 


J  -  J 

J  -  J 

A  -  O 

A  -O 

F  -  A 

A  -  O 

M-  S 

J  -  J 

J  -  J 

J  -  J 

J  -  J 


Salee  in 

September 
Par  value 


S 

2,000 


44,000 


22,000 


413,000 


50,000 
5,000 


7,000 


5,000 

1,000 

11,000 


2,000 


10,000 
8,000 


1,000 


1,000 


p 
F31 


200,000 


15,000 


Hti 


Price  about 
Jan.  2 
1913. 


Ask 


7,000 
6,000 


51,000 
12,000 

n.ooo 

77,000 


7,000 
88,000 


73,000 
.s4,000 
46,000 


23,000 


6,000 
232,000 
fc.  4,000 


Bid. 
112 
112 
109 
102% 
92% 

95% 

110%  Sale 


91%  Sale 


100      103  % 


101% 

108 

101       

96  %  Sale 


101  %  Sale 

100% 

95      

100      Sale 


96% 


103% 
102% 


85% 
97% 


85% 


96 

92 
102% 
102  % 


92  % 
88  H 


90% 
90% 


100 


105 

ioiy2 
10134 

94 
103% 
103 


98 


105% 


9534    98% 
90       ... 
95%  — 
95H  — 
107       ... 


106%  ... 
95 

59% 

59% 

98 

103%  106 

94% 

98% 


86% 


107 


97      Sale 
06%     96% 

96% 

93       ... 


87% 


113%  120% 
102       104% 

83%  .... 

82      Sale 


100      

74%  8ale 


111%  Sale 
76%  Sale 
95 
99%  Safe 

89        89% 
80        81% 
80%  Sale 
99%  .... 


85%  Sale 
94      


5% 

76 

78% 

85% 

87 

103% 
103% 
105% 


86  % 
86% 
Sale 
78% 
87 


PRICES  IN  SEPTEMBER. 


Sept.  2. 


Sept.  30. 


Lowest. 


Bid.        Ask. 
108%  112 


102 
98 


110% 


90      Sale 

99%  100 
96 


107 

99% 

96%  Sale 


100      Sale 

100% 

87%  ... 
99       100 


90 
93 

101% 


84% 
83% 
96% 


83% 


88% 


86% 
100 
100 


95% 


i  85 
85 
85% 
85% 
95 
96 


95% 

98       

92         95% 
100       104 
98       102 


97% 


103% 


95 


45 


100%  104 

90       

90% 


65%     69 


104       108 


94%  Sale 


92 


95 
83 


108       

98% 

72       

55      Sale 
54        55 

92       

71%  Sale 


107 
69 
92 


108% 
71 


99 


86      Sale 

79% 

79      Sale 


82      Sale 


82%    85 
75%  Sale 
75%    77 


liiil.         Ask, 
109%  112 


!)S% 


I  I  I 


89  h 


100 


98   

105 

99% 

97%  Sale 


100   100% 
96   100 
87% 

100 


90 
93 

101% 

101 
84 

83% 
97% 
83% 
83% 

"86% 

100 

100 


Sale 
84% 


95 


85 

85 

86% 

85% 

95 

96 
100% 

98% 

98% 

95 
100% 
100% 


8S 


101 
101; 


94%  96% 

88  

92 
92 
104%  ... 


85 


95 


45 

90   

100%  104 

91   

91   


69 


104 


94%  Sale 

96 

94%  96 


81% 


107   Sale 
99    99% 
73%  76 
54   Sale 
54   Sale 

93   

70%  Sale 


109       111 
72%  Sale 
92      

99 


Sale 


Sale  Prices. 
109%  Sept.  18 


90      Sept.    2 


100      Sept.  12 


96%  Sept.    5 


99%  Sept.    2 
96      Sept.  22 


101   Sept.  12 


84%  Sept.  16 
83%  Sept.  18 
97%  Sept.  19 


86%  Sept.  29 


95   Sept.  9 
100%  Sept.  19 


45   Sept.  5 


92   Sept.  11 


Highest. 


Sale  Prices. 

Ill'l-s  Scpl  ,  IS 


90%  Sept.  5 


100   Sept.  12 


97%  Sept.  25 


100%  Sept.  25 
96   Sept.  22 


101%  Sept.  3 


84%  Sept.  16 
83%  Sept.  18 
97%  Sept.  30 


86%  Sept.  29 


95%  Sept..  22 
101%  Sept.  13 


45   Sept.  5 


92   Sept.  11 


94%  Sept.  3 


94   Sept.  23 


106%  Sept.  30 
98%  Sept.  23 


54  Sept.  29 
54  Sept.  30 
94  Sept.  25 
70%  Sept.  30 


10S   Sept..  12 
71%  Sept.  3 


85%  Sept.  2 


87 
78 
78    79   78 %  Sept.  3 


81 


82 


83 

83% 

74 

75% 

82 

80 
100% 
101% 
101% 


Sale 

Sale 

76 


81%  Sept.  19 


85  Sept.  30 
73%  Sept.  26 
76   Sept. 10 


95%  Sept.  20 


94%  Sept.  25 


107   Sept.  30 
99%  Sept.  19 


55  Sept.  2 
54  Sept.  19 
94  Sept.  25 
71%  Sept.  2 


108%  Sept.  11 
73%  Sept.  22 


87%  Sept.  12 


79%  Sept.  5 


83   Sept. 15 


RANGE   SINCE   JAN.    1 


Loiee$t, 


Sale  Prices. 
108%  Aug.     8 


101      May  13 
ii6%"jan""2 


87       Aug.     6 

98      July    16 
99%  July     9 


99  May  21 
95%  July  22 
96%  June  30 
98%  May  2 
96       Sept.  22 


99      July    14 


101  Sept. 
102%  Jan. 

83%  July 
83%  Sept. 
97  June 
84%  July 
82%  July 
94  May 
92%  Feb. 

102  July 


86%  July     2 


101%  Feb.   17 
96      Feb.     3 


95      July   25 

100%  Sept.  19 

99%  Aug.  27 


92%  June  26 
90  Apr.  9 
95%  Jan.  7 
97%  Jan.  28 
106      June  14 


106      Feb.  13 


Highest. 


Sale  Prices. 
113      Feb.   20 


102%  Jan.   31 

in%"Feb".~id 


91%  Jan.     3 

101%  Feb.     3 
101%  Jan.     4 


100%  Mar. 

97%  Jan. 

97      Mar. 
102%  Feb. 

99%  Feb. 


17 
8 
3 
6 

23 


100      Jan. 


104 
102 
87 
86 
97 
85 
82 
96 
92 
102 


Jan.  9 
%  Jan.  24 

May  22 
%  Apr.  7 
%  Sept.  30 
%  May  8 
%  July 
%  Feb. 
%  Feb. 

July 


18 
4 

25 
17 


86%  Sept.  29 


101%  Feb.  17 
96   Feb.  3 


95%  Sept.  22 
103%  Jan.  29 
103   Aug.  6 


54   Jan.  10 
45   Sept.  5 


100%  Apr.  22 
95  Jan.  3 
90%  July  10 


65   Aug.  26 


108   Apr.  15 


83%  Sept.  30 
75%  Sept.  2 
76%  Sept.  24 


91%  June  12 
92  July  21 
91%  June  16 


80      July     3 


105      June 

93  June 
72%  July 
50%  July 
52      July 

94  Sept. 
65      May 


105 
65 


June     3 
May  28 


99%  Jan.     2 

84%  June  17 
78  Feb.  17 
76      July     8 


79%  July   11 


85  Jan.  31 
79%  Ju'y  7 
66%  June  12 
73  May  24 
84%  Mar.  15 
90  June  2 
103%  Jan.  4 


92%  June  26 
90  Apr.  9 
95%  Jan.  7 
97%  Jan.  28 
108   June  10 


106   Feb.  13 


54   Jan.  10 
54%  May  9 


100%  Apr.  22 
96  Feb.  21 
96%  Feb.  18 


83%  Feb.  1 


108   Apr.  15 


97%  Feb.  S 
96%  Feb.  3 
96%  Mar.  12 


84   Jan.  31 


114%  Jan. 
104%  Jan. 

72%  July 

82%  Jan. 

55%  Aug. 
100   Jan. 

76%  Jan. 


14 
27 
23 
10 
11 
23 
21 


113%  Jan.  17 
78   Jan.  30 


100%  Jan.  31 

90   Jan.  6 

80  Jan.  3 

81  Jan.  10 


85%  Jan   2 


.1. 


85%  Feb. 
83  Jan. 
77%  Jan 
79  Jan 
88  Feb 
91%  jan- 
103%  an. 


8 
23 
29 
16 
19 
28 

4 


28 
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BONDS. 

N     Y     STOCK     EXCHANGE 


Int. 
Per- 
iod. 


J    -   J 


J  - 
J  - 
M- 
F  - 
F  - 
J 


A  -  O 


(Seaboard  Air  Line — (Can.)L 
Ga  A  Ala  1st  cons  5s  Oct  1945 
Ga  Car  A  Nor  1st  gu  g  5s  1929 
Seab  A  Roanoke  1st  5s..  1926 
Sher  Shr  A  So— See  Mo  K  4  T 
611  Sp  O  &  G— See  Atl  Coast  L 
Sou  Caro  A  Ga — See  Southern 
Southern  Pacific  Co- 
ls g  Cent  Pac  coll.. Aug  1949 

Registered. Aug  1949 

Convertible  4s Junel929 

Cent  Pac  1st  ref  gu  g  4s.  1949 

Registered 1949 

Mtg  gu  g  3%s  August. 1929 

Through  StL  1st  gu  g  4s  '54 
Galv  Harris  A  San  Antonio — 

Mex  A  Pac  D  1st  g  5s. 1931 
Gila  V  G  &  N  1st  gu  g  5s  1924 
H  E  A  W  T  1st  g  5s 1933 

1st  gu  g  5s  redeem 1933 

HATexC  1st  g  5s  int  gu  1937 

Gen  gold  4s,  int  guar  .1921 

Waco  &  N  W  1st  g  6s.  1930 

A  A  N  W  IstgugSs 1941 

Morgan's  La  A  T  1st  7s. .  1918 

First  gold  6s 1920 

Nor  of  Cal  gu  eold  5s 1938 

Ore  A  Cal  1st  gu  g  5s 1927 

So  Pac  of  Cal,  1st  cons5sl937 

8  P  Coast  1st  gug4s 1937 

San  Fran  Term  1st  4s ...1950 
Tex  &  N  O  cons  g  5s. ..1943 
So  Pac  RR  1st  ref  gu  4s  1955 
Southern — 1st  cons  g  5S--1994 
Devel  A  gen  4s,  Ser  A...  1956 

Mob  A  O  coll  tr  g  4s 1938 

Mem  Div  1st  g  4%-5s.-1996 

St  L  Div  1st  g  4s 1951 

Ala  Cent  RR  1st  g  6s. -.1918 
Atl  A  Danv  1st  g  4s 1948 

Second  4s 1948 

Atlan  &  Yad  1st  gu  g  4s.  1949 
*0l  A  Greenv  1st  g  6s... 1916' J 
IS  T  Va  A  Ga  div  g  5s... 1930  J 

Cons  1st  gold  5s -1956  M  -  N 

E  Ten  reorg  lien  g  5s... 1938  M-  S 


8ales  in      Priet  about 
September'}       Jan.  2 
Par  value.  1913. 


M- 
M- 
M- 
M- 

J  - 
A  - 
M- 
J  - 
A  - 
J  - 
A  - 
J  - 
M-  N 
J  -  J 
A  -O 
J 


-  J 

-  J 

-  O 

-  s 

-  J 

-  J 

-  J 

-  J 

-  J 

-  O 

.  J 

-  J 


Georgia  Midland  1st  3s.  .1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  A  Ohio  1st  g  6s.  ..  1925 
MobABirm  pr  lien  g  5s. 1945 

Mortgage  gold  4s 1945 

Rich  A  Danv  con  g  6s. -1915 

Deb  5s  stamped 1927 

Rich  A  Meek  1st  g  4s. -.1948 

SoCar  A  Ga  1st  g  5s 1919 

Va  Mid— Series  D,  4-5S.1921 

Series  E,  5s 1926 

Series  F,  5s 1931 

Virginia  Mid,  gen  5s.. 1936 

Va  &  S  W  1st  gu  5s 2003 

First  cons  50-year  5s.  1958 

W  O  &  W  1st  cy  gu  4s--1924 

West  N  C  1st  con  g  6S-.1914 

Spokane  Internat  1st  g  5S.1955 

rr  Assn  of  StL  1st  g  4%s  1939 
First  cons  g  5s  1894-1944 

Gen  ref  s  f  gold  4s 1953 

St  L  M  Br  Ter  gu  g  5S-.1930 

Texas  A  Pacific  1st  g  5s-.2000 

Second  g  income  5s 2000 

La  Div  B  L  1st  g  5s 1931 

W  M  WAN  W  1st  gu  5s. 1930 

Tol  &  Ohio  Cent— 1st  g  5s.  1935 
Western  Div  1st  g  5s...  1935 

General  gold  5s. 1935 

Kan  &  M  1st  gu  g  4s 1990 

Second  20-year  5s 1927 

fol  Peor  A  W  1st  gold  4s..  1917 

Tol  St  L  &  W— Pr  1  g  3%8.1925 

Fifty-year  gold  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  A  B  1st  g  4s  -.July  1946 

Ulster  &  Del  1st  con  g  5s  1928 
First  refund  g  4s 1952 

Union  Pac  RR  &  Id  gr  g  4s.  1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  4s. -June  2008 
Ore  RR  A  Nav  con  g  4s  1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  5s 1946 

Guar  refund  gold  4s.  .1929 
Utah  A  Nor  gold  6s 1926 


1st  extended  4s 1933  J 


Vandalia  consol  g  4s 1955 
Consol  4s,  Series  B..1957 
Vera  Cruz  &  P  1st  gu  g  4%sl934 
Virginian  1st  5s  series  A...  1962 

Wabash  1st  gold  5s 1939 
Second  gold    5s 1939 

Debenture,  Series  B,  68.1939 


1st  lien  equips  f  g  5s 1921 

1st  Hen  60-yr  g  term  4s  1954 
1st  refund  &  ext  gold  4s. 1956 

Cent  Tr  Co  ctfs  deposit 

do       stamped. 

Equitable  Tr  Co  ctfs  dep. . 

do       stamped 

Det  A  Ch  Ex  1st  g  5s. ..1941 
Des  Moines  Div  1st  g  4s. 1939 
Omaha  Div  1st  g  3%8._1941 
Tol  &  Chic  Div  1st  g  48.1941 
Wabash-Pltts  Ter  1st  g  4s.  1954 
Cent  Tr  A  Old  Col  Tr  ctfs.. . 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. . 

Second  gold  4s 1954|J   -D 

Trust  Co  rtfs  of  deposit L. 

Wash  Term  1st  gu  3%e...l945  F  -  A 
1st  guar  40-year  4s 1946  F 


-O 

-  J 

-  J 

-  J 


-  J 

-  J 
-O 

-  N 

-  N 

-  S 

-  S 

-  s 

-N 

-  J 

-  O 

-  A 

-  J 

-  J 

-  O 

-  A 

-  J 

-  O 

-  D 
Mch 


J 
F 
J 
A 
J 

A  - 

J  - 

J  - 

J  - 

A  - 

F  - 

J  - 

J  - 

\  - 

J  - 

J  - 

J  - 
M- 

J  - 

F  - 

J  - 

J  - 

J  - 


-  J 

-  A 

-  J 

-  O 
-D 
-O 

-  J 

-  J 

-  J 

-  O 

-  A 
-D 
-D 

-  O 

-  J 

-  J 

-  J 
S 
D 

A 
J 

D 

J 
J 


P 
M 
J  -  J 
M-N 
M-  N 
F  -  A 
J  - 
M- 
J  - 
J    - 


J  - 
J  - 
A  -  O 
M-  S 
J    -  D 


West  Maryland  1st  g  48...1952  A 
West  N  Y  &  Pa  1st  g  6s. -.1937  J 

General  gold  4s.. 1943  A 

West'n    No  Cut— See  South  Ry 
Wheel  A  L  Erie— 1st  g5s--1926|A  - 

Wheeling  Div  1st  g  5s...  1928|J    - 

Exten  A    mD  gold  6s. ..1930  P  - 
Wh  A  L  ERR  1st  con  g  48.1949  M- 

20-yr  equip  «  f  g  5s 1922  J    - 


-  A 

-  O 

-  J 

-  O 


Bid. 


115,000 


977,000 
163,000 


30,000 


3,000 
6,000 
3,000 
7,000 


Ask. 
106 


104% 


106% 


PRICES  IN  SEPTEMBER. 


Sept.  2. 


92%  Sale 


2,000 


278,000 

188,000 

314,000 

2,000 

1,000 

8,000 


1,000 


3,000 


1,000 


6,000 


1,000 


13,000 


1,000 


92%  Sale 
95      Sale 


103 
103 
109% 
92% 
114 
102 


90% 
91% 

105  % 
103% 


105 
110 
94  % 
118 


106  % 
107 
101% 
105 
91 


111% 


1,000 
1,000 
2,000 


40,000 


2,000 
15V.666 


820,000 

101,000 

10,000 

18,000 

3,000 

149,000 


69,000 
49,000 
82,000 


147,00!) 


39,000 
9,000 


123,1 


1 ,000 

29~,666 

5,000 


1,000 


"i",66o! 


100% 

93% 
106% 

78 

86% 
107% 

88 
105% 

84% 

82 

83% 
103 
106 
109% 
104% 

64 
109% 
110 
105 

79 
101 
103 

71% 
102% 
103% 
104% 
104% 
108% 
108 

95 

93 
101 


90 
101 
Sale 
Sale 
Sale 
Sale 


86% 


107 
109% 


Bid.  Ask. 
101%  102% 
101%  103% 
101   


67% 


103% 


104 


108% 
95% 


102% 
108% 


103 


88%  90 


87%  Sale 
93%  94% 


90% 

86%  89% 


100% 

105 

100   108 
92%  94 


100 
106 
103 
100 


104% 


106 


Sept.    30. 


Bid.        Ask. 

102% 

101 '4 

101% 


89%  90 


87   Sale 
92%  Sale 


90% 

86         88% 


100 


85%     88 
97% 

91      Sale 
103%  Sale 

75%  Sale 

82        83 
104       

80% 


102 


103 

107 

45 

95 


111% 
93% 
106 
107% 


106% 
106% 
103 


108 


97% 
91% 
83 
56 


103% 
92 
98% 
93 


89 
104% 


99 

97% 
96% 
95% 
93% 

111% 

109 
92 

104 


Sale 

65% 
Sale 
Sale 

86 
Sale 


106 
108 

99 

67 

100% 
100 


107 
"64% 


100% 
104 


98% 
100 
100 
100 
100 
102% 

91% 


102% 


105 

104% 

92% 


99%  100% 


97%  101 
103       108 


105 

102%  103% 
20         39 


102 
101 


103% 
104 


87 

95%  Sale 
84       


56 


Sale 

Sale 

Sale 

111% 

109% 

Sale 


91% 


94 
94 
96 


105% 
99 


80 
64% 


Sale 
Sale 
103 
99% 


61% 
61% 
107 


Sale 
67 
63 

67  % 
63 


69 
79 
25 
27% 


80 


82 


1% 
2 

83% 

97  % 

83% 

106% 


Sale 
30 
*7% 

3 

2% 


Sale 
"86% 


101% 

100      102 
99       101 
80%  Sale 
97       


84 
98 


84 

Sale 

65 


97 


84 
Sale 


92%  Sale 

92  93 

93  Sale 
109  Sale 
105%  107% 

89%  Sale 

100      

99 


90 

97%     98% 

102%  103% 
97      Sale 


80 
53 


100 


54 
50% 
52% 
69% 


102% 


77 

10%  .... 
16      Sale 


81} 
90 


20 
2 
2 


79 

80 

101% 

86 

100 

95 

90 

99 

73% 

78 

95 

100 
100 
100 
100 
107 
93 
110 
101 
107 
105 
102 
100 
101 


% 

% 

% 

%  105 
%  108% 
95% 

% 

%  104% 
%  109 
%  107} 


87% 


91% 
103% 

75 

81% 
103% 

83% 
101% 

84% 


Sale 
Sale 
Sale 
Sale 


Lowest. 


Highest. 


Sale  Prices. 


-ept.    5 


86%  Sept.    9 
92%  Sept.  20 


90%  Sept.    4 


102      Sept.  27 

102      Sept.  27 

108      Sept.    9 

92%  Sept.    6 


87%  Sept.  10 


84 


76 

99% 
103 
104% 

99% 


106 
109% 

99 

68% 
100% 
100% 

70 

99 
100 
100 
100 
101 
102% 

91% 

85 
100 


64% 


111 


102% 
104 


102% 


105 
104% 
93 


97%  101 

104  105 

85       

101  105 

102  Sale 
20  39 
92       


103% 
102% 


105 


96 
80 


55 


84 
101 


102% 
85% 
96% 
88 
85 
57 
65 


97% 

93 

92% 

92 

92 

109% 
106% 

91% 
100% 

85 


102 

84 
Sale 

96% 
Sale 

92% 

92% 


106% 
Sale 


99 


90 

98        98% 

103%  Sale 
96%  Sale 


97 


80 
50 


51% 
50% 


103%  107H 
71       


18 


19 


18 
2 
1% 


1 

% 
81% 

79  %  Sale 
103% 


103       

95       

90  99 
74  78 
95% 


91  Sept.  2 
103%  Sept.  20 

75      Sept.  29 

81%  Sept.  30 
104%  Sept.  6 

81   Sept.  9 


105%  Sept.  26 


109   Sept.  17 


Sale  Prices. 


90%  Sept.  24 


87%  Sept.  13 
93%  Sept.  3 


90%  Sept.  5 


102   Sept.  27 

102   Sept.  27 

108   Sept.  9 

92%  Sept.  6 


87%  Sept.  10 


91%  Sept. 

104%  Sept. 

76   Sept. 

82  Sept. 
104  %  Sept 

83  Sept. 


RANGE   SINCB  JAN.   1 


Lowest. 


Highest. 


Sale  Prices.     I  Sale  Prices. 
102   July  19  105   Jan.  lfl 
102%  Apr.  23  103%  Mar.  13 


87%  June  27 
86%  May  2 
84  June  10 
90   June  16 


88   Apr.  22 
83   July  16 

104   Mar.  7 


100   July  28 

102   Sept.  27 

108   Sept.  9 

92%  Sept.  6 


106  Jan.  22 
110  May  9 
105%  June  14 


101%  May  16  102   Mar.  17 
101%  Jute  11  101%  June  11 


105%  Sept.  26 


109   Sept.  17 


100%  Sept.  4  100%  Sept.  4 


91   Sept.  5 


104%  Sept.  26 


102   Sept.  30 


103%  Sept.  29 


103%  Sept. 
85  Sept. 
95%  Sept. 


55   Sept.  26 


100   Sept. 
"97"  Sept.' 


91%  Sept. 

92   Sept. 

92%  Sept. 
108%  Sept. 
106%  Sept. 

89%  Sept. 


97%  Sept.  3 

103   Sept.  3 

96   Sept.  3 


51   Sept.  29 


49   Sept. 
104   Sept. 


15%  Sept.  5 


81%  Sept.  23 


78%  Sept. 
103%  Sept. 


103   Sept.  25 


73%  Sept. 15 


91%  Sept.  4 


104%  Sept.  26 


103%  Sept.  18 


103%  Sept.  29 


103%  Sept. 
85  Sept. 
96   Sept. 


59   Sept.  5 


100   Sept.  4 


98%  Sept.  18 


94   Sept. 

93%  Sept. 

93  Sept. 
109  Sept. 
106%  Sept. 

91%  Sept. 


98%  Sept. 

104   Sept. 

98   Sept. 


54   Sept.  16 


50%  Sept.  15 
104   Sept.  18 


19%  Sept.  15 


81%  Sept.  23 


80   Sept.  18 
103%  Sept.  11 


98  Feb.  7 
95%  Feb.  7 
93%  Feb.  1 
96%  Jan.  27 


91   Feb. 
91%  Feb. 


104%  Feb.  13 


102  Sept.  27 

102  Sept.  27 

108  Sept.  9 

94  July  24 


106%  Jan.  20 
110  May  9 
107   Jan.  30 


86%  Aug.     7 


87  June 
101      June 

72%  June 

78%  June 
102%  Aug. 

79%  Aug. 


90      Jan.      fl 


86%  Jan.      3 


103      June  26 
105%  Sept.  20 


63  Mar.  24 
106  Aug.  5 
107%  June  14 


103      Sept.  25 


73%   Sept.  15 


79  Feb.  28 
100%  Sept.  4 
103%  Jan.    17 


98%  July    26 


104%  Jan. 

104      Mar. 

102      July 

102%  May 
90%  June 
92  June 
99%  July 


103%  Jan. 
104%  Sept. 


88%  May     7 
100      June    4 


102 

101 

100 

85 

94 

80 


Aug.  15 
Aug.  26 
Apr.  10 
Sept.  15 
June  13 
June  23 


47%  June     9 


88 
100 


Mar.  20 
Sept.    4 


95  June 
94%  Aug. 
86%  June 
88%  June 
91  Mar. 
108%  July 
103%  June 
86%  June 


93 
93 


Apr.     8 
Alar.  27 


96      July      2 

101      June  12 

94%  June  13 


98%  Apr.  15 
80  Mar.  3 
46%  June  12 
48%  July  31 
47%  Aug.     7 


45      June 
102%  May  28 


65      Apr.   16 

75       May  14 

13      June  28 

11%  July    17 

11%  July   21 

11%  July   24 

1      Apr.   17 

%  June  13 

81%  Sept.  23 


75      June  11 
103%  May  21 


100%  June  5 
94  June  10 
99  Feb.  17 
70      July    17 


94%  Feb. 
107%  Jan. 

78%  Jan. 

86%  Jan. 
107      Mar. 

88%  Jan. 


4 
10 

2 
21 
26 

8 


87%  Jan.    lfl 


106      Feb.  25 
109%  Jan.    14 


64%  May  29 
110  Jan.  28 
112      Feb.   19 


79  Feb.  28 
102%  Mar.  10 
103%  Jan.    17 


101       Feb.     3 


104%  Jan.  8 
105  Mar.  3 
108%  Jan.  14 
108%  Jan.  31 
95%  Jan.  15 
92  June  2 
101   Feb.  20 


104   Feb.  5 
104%  Sept.  26 


89%  May  10 
107%  Jan.  3 


106%  Mar. 
101  Aug. 
103%  Sept. 

91%  Feb. 

99   Feb. 

91%  Jan. 


fl 
26 
16. 

7 
13 
20 


60   Aug.  2» 


89   Jan. 
104%  Jan. 


23 
2 


99%  Jan. 

98%  Jan. 

97   Jan. 

95%  Jan. 

94  Feb. 
112%  Jan. 
109   Jan. 

93%  Jan. 


14 

30 

3 

2 

25 

14 

16 

7 


94   Feb.  7 
93   Mar.  27 


98%  Feb.  27 

106%  Jan.  9 

99%  Jan.  14 


99   May  14 
80   Mar.  3 
64%  Jan. 
54   Apr. 
51   Alar 


2 
22 
19 


61%  Jan. 
107   Jan. 


65 

80 

26} 

27} 

28 


Apr.  16 
Jan.  22 
Jan. 
Jan. 
Jan. 


10 
2 
3 

27%  Jan.  9 
3  Aug.  13 
3   Aug.  13 

82%  July  21 


83%  Jan. 
107%  Feb. 


2 
11 


103   Sept. 

100   Feb. 

101%  Jan. 

80%  Jan. 


2S 
13 
21 
30 


OCT.,    1913.! 


BONDS-STOCK  EXCHANGE  BECORD 


29 


BONDS. 

N     Y     STOCK     EXCHANQE 


Will  A  Sioux  F-See  St  P  MAM 

Winston-Salem  S  B  1st  4s. 1960 

Wlscon  Cent  1st  gen  g  4s. .1949 

Sup&Dul  dlvAter  1st  4s  1936 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s. -1945 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s  '16-'41 
Bklyn  Q  Co  A  S  gu  g  6s'16-'41 
Bklyn  Q  Co  A  8  1st  5s..  1941 
Bklyn  Un  El  1st  g  4-5S..1950 
Stamped    guaranteed.  1950 

Kings  Co  El  1st  g  4s 1949 

Stamped   guaraneeed.1949 
Nassau  Elec  guar  gold  4s  1951 

Chicago   Rys  —1st  5s 1927 

Conn  Ry  A  Lt— 1st  g  4%s.l95l 

Stamped  guar  4%s 1951 

Det  United  1st  cons  'g  4%s  1932 
Ft  Smith  Lt  A  Tr  1st  g  5s  1936 


Int. 
Per- 
iod. 


Sales  in  | 
September 
Par  value. 


J  -  J 
J  -  J 
M-  N 


Grand  Rap  Ry  1st  gold  5s.  1916  ,1   - 
Havana  Elec  Ry  cons  g  5s  .1952  F 

Inter-Metrop  coll  4%s 1956  A 

Interboro  R  T  5s.  Ser  A...  1952  M 
Internat  Tract  coll  tr  4s. .-1949  J 
Manhat  Ry  (N  Y)  con  g  4s. 1990  A 

Stamped  tax  exempt A 

Manila  Elec  1st  A  coll  5s.  .1953  !H 
Metropolitan  St  ref  g  4s. ..2002  A 

Tr  Co  ctfs  of  dep  stamped 

B'y  A  7th  Av  1st  con  g  5sl943  J 
Col  A  9th  Av  1st  gu  g  5s_1993  M 
Lex  Av  &  P  F  1st  gu  g  5s  1993.  M 

Mil  El  Ry  A  L  cons  5a  1926 F 

Refunding  A  ext  4  Vis. ..1931  J 
Minn  St  Ry  1st  con  g  5s... 1919  J 
N  Orl  Ry  A  Lt  gen  4%a.-.1935  J 
New  York  Rys  1st  A  ref  4s  1942  J 

Adlustm't  Income  5s 1942  A 

N  Y  State  Rys  1st  cons  4%s  '62  M 


Portland  Ry  1st  A  ref  6s  ..1930  M  - 
Port  Ry  L  &  P  conv  5s  ...1942  F  - 
St  Jo  Ry  Lt  H  &  P  1st  g  5s. 1937  M  - 
St  Paul  C  Cable  cons  e  5s.  .  1937  J  - 
Third  Ave  1st  rei  4s 1960  J   - 

Adjustment  Income  5s  -I960  A  - 
Third  Av  RRlst  con  gu  g  4s2000  J   - 

Central  Tr  Co  ctfs  stamped 

1st  gold  5s .1937  J   - 

Tri-City  Ry  &  Lt  1st  s  f  6s. 1923  A  - 
Dndergr'nd  of  London4%s  1938  J   - 

Income    6s 1948  J   - 

Un  Rys  Inv— 5s  Pitts  iss..l926  M  - 
United  Rys  St  L  1st  g  4s.  .1934  J   . 

St  Louis  Tran  gu  imp  5s .1924  A  - 
United  RRs  San  Fr  s  f  4s..  1927  A  - 
Virginia  Ry  &  Pow  1st  5s  1934  J   - 

Gas  &  Electric   Light  Cos. 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945  M  - 

Buffalo  Gas  Co  1st  g  5s 1947  A  . 

Detroit  City  Gas  Co  g  5s.  .1923  J  - 

Det  Gas  Co  con  1st  g  5s 1918  F  - 

Detroit  Edison  Co  1st  5S..1933  J  . 
Eq  Gas  L  Co  N  Y  con  g  5s. 1932  M  ■ 
Gas  A  El  Co  of  Bergen  Co  5s  '49  J  ■ 
Gr  Rap  Gas-L  Co  1st  g  5s  .1915  F  - 
Hudson  Co  Gas  1st  g  5s. .  .1949  JH  . 
Kan  City  (Mo)  Gas  1st  g  5s  1922  A  ■ 

Kings  Co  E  L  &  P  g  5s 1937  A  - 

Purchase  money  6s 1997  A  ■ 

Convertible  deb  6s 1822  M  • 

Convertible  deb  6s  1925 M 

Ed  El  111  Bkn  1st  con  g  4sl939  J   . 

Lac  Gas  L  1st  g  5s.-.May  1919  Q  . 

Refund  &  ext  1st  g  5s. .  .1934  A  • 

Milwaukee  Gas  Lt  1st  4s..l927  M  . 

Newark  Cons  Gas  cons  5s  g.1948  J   ■ 

N  Y  Gas  El  Lt  H  &  P  5s.. 1948  J 

Purch  money  coll  tr  g  4s   1949  F  ■ 

Ed  El  111  1st  cons  g  5s. .  .1995  J   . 

N  Y  A  Q  El  L  A  P  1st  c  g  5sl930  F  ■ 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  6s.  .1937  M  • 
Pacific  Pow  A  Lt  lstAref  5s  '30  F 
People's  Gas  &  C— 1st  6s.  .1943  A  ■ 

Refunding  gold  5s 1947  M  . 

Gh  Gas  L  &  C  1st  gu  g  5s  1937  J 
Consum  Gas  Ch  1st  gu  g  5s'36  J   . 
Ind  Nat  Gas  A  Oil  ref  5s.  1936  M 
Mut  Fuel  Gas  1st  gu  g  -5s  1947  M 

Phila  Co  conv  deb  5s 1919  F 

Conv  deben  5s  g 1922  M 

Stand  Gas  A  El  conv  s  f  6s.  1926  J 

Syracuse  Ltg  Co  1st  g  5s 1951  J 

Syracuse  Lt  A  Pow  s  f  5s  -  .1954  J  . 
Union  El  LAP  1st  gold  5s  1932  M 

Refund  5s ...1933  M 

Utica  G  &  El  ref  A  ext  5s  .1957  J 
Westchester  Light  gold  5s.  1950  J 

Miscellaneous  Bonds. 

Adams  Express  coll  tr  g  4s.  1948  M 
Armour  A  Co  1st  real  est  4 %s'39  J 

Bush  Terminal  1st  4s 1952  A 

Consol   5s 1955  J 

Buildings  5s  gu  tax  ex..  1960  A 
Chlno  Copper  1st  conv  6s.  .1921  J 

Inspiration  Con  Cop  let  6s  rets 

Inter  Mer  Marine  col  tr  4%s  '22  A 
Int  Navigation  1st  s  f  5s. .  1929  F 
Morris  A  Co  1st  s  f  4 Vis.. .1939  J 
Mortgage  Bond  4a  ser  2.. .1966  A 

--■2  J 


53,000 
5,000 


83,000 

568,000 

4,000 


57,000 
2,000 
8,000 
1,000 

22,000 


56,000 


1,108,000 
281,000 


2,000 


1,000 


295,000 
,142,000 


N 
O 
J 
A 
J 
S 
D 
A 
N 
O 

o 
o 

a 

•  s 
j 

F 
O 
N 
D 
D 
A 
J 
A 

.  N 

■  A 
O 

.  s 
J 

D 

.  N 

•  N 

•  A 
■N 

D 

■  D 

J 

•  S 
.  N 

J 
D 


359,000 
1,028,000 


1,000 
18,000 

3,000 
10,000 


Price  about 
Jan.  2 
1913. 


Bid. 


Ask. 


89%    91 
91       Sale 
89%     90% 


103% 

92      Sale 
102      Sale 
99 
""."  100% 
100%  Sale 
100       101 

85% 

86 

78         78% 


I'HICES  IN   SEPTEMBER. 


Sept.  2. 


102 

99% 

74%  Sale 
87%    93 


98 

80  %  Sale 
103%  Sale 


96% 

94      Sale 


50 


100 
98 


103% 

103 

101% 


94% 

101       

83         87% 
77%  Sale 
57%  Sale 


100%  101% 
96      Sale 


103% 

81%  Sale 
75%  Sale 


Bid. 


Ask, 


86%     90 
87%  .... 
80%     88 


Sept.  30. 


Bid. 


Ask. 


88         89% 

87%  Bale 

88         88% 


100%  100%  100%  Kale 
88%  Sale  I  88%  Bale 
99       100%   L02 


98 

101 

99%  Sale 


80 
82 


97% 


84 
77 
98 


98 


99%  Sale 

93%  Sale 

81 

81 

74 

98 


83 
77 

98% 
100 


69%     69%    70%  Sale 
89 


95 
94 

76%  Sale 
105      Sale 


90% 
90% 


50 


100       101 

98%  100 

99       100 

-----  102% 

92 


95       

93% 

77%  Sale 
105      Sale 


91% 
90% 


93 
94 


50 


101       102 

98%     99% 


102% 
92 


83% 

74%  Sale 
56      Sale 

90 

101 

95% 


105 

80%  Sale 
74%  Sale 


1,000 
55,000 


24,000 

i3~,o6o 


4,000 


1,000 


23,000 

6,000 

5,000 

3,000 

68,000 

81,000 

1 

2,000 

29,000 


107  107% 

97%  99 

94%  95 

90%  92 

81%  86% 

74 

87 

66%  67 

94  95 


105% 
54 
100 


Sale 

62 

101 


101% 
166" 
103% 


102% 
107 


101 


106 
121% 


98% 
104 
116% 


38,000 
3,000 


15,000 


10-20-yr  5s,  ser  3 1932  J  - 

N  Y  Dock  50-year  gold  4s .  1951  F 
Niagara  F  Power  1st  5s--.1932|j 
Ontario  Pow  N  F  1st  5s.. .1943  F 
Ontario  Transmission  5a. -1945  M 
Pub  Ser  Cor  N  J  gen  50-jt  5s  '59  A 
Ray  Cons  Cop  1st  conv  68.1921  J 
Wash  Water  P  1st  30-vr  5s  1939  J 

Telegraph   and   Telephone. 
Am  Tel  A  Tel  coll  trust  4s.l929J 

Convertible  4s.-- 1936  M 

20-year  convert  4  %■ 1033 

Commercial  Cable  1st  g  4a  2397. 
Cumb  T  A  T  lat  A  gen  5s.  1937 


Keystone  Telephone  1st  6s  1935  J  -  J 


15,000 


3,000 

8,000 
107,000 


1,000 


5,000 

146,000 

103,000 

15,000 


3,000 
1,000 


51,000 
138,000 


170,000 

39,000 

367,000 


21,000 
1,000 


88% 
101% 
100% 

89% 
103% 
101% 

84% 
10814 
100 


Sale 
101% 
90% 


Sale 
86 


101% 


104 


95% 


95% 


92% 


69       

70 

56%     58 
95 


103      Sale 
55 
"98%  Sale 


100%  ... 

107 

97       ... 

101 

100%  102% 


99%  101% 
109%  113 
124% 


94%  Sale 

95 

116 

101%  101% 
102       104 
100       102% 
89 


97H 
100% 


104 

W% 
100% 
100% 

M% 


99% 

95       

101       

104%  106 


81  83 
91%  Sale 
89        90 

95 

97 

190      Sale 

106%  Sale 

65%  Sale 

79%  8ale 

90 


99% 

85       

100%  102% 
94%    95% 


92%  Sale 
120  Sale 
100      


89  Sale 
109%  110 
103H  iosh 

78         85% 

09% 

84       


84%  ... 
100       100% 

99       100 

88%     90% 

101% 

101%  102 

83      Sale 
106       108 

100  100% 

92%  Sale 

95 

110       

101  Sale 
100      


83% 

75%  Sale 
57%  Sale 

90 

97       101 
95% 


Lowest. 


Sale  Prices. 


87 
88 


Sept.  23 
Sept.    4 


100%  Sept. 

88%  Sept, 

100%  Sept. 


9.1%  Sept. 
99%  Sept. 
81%  Bept. 
81%  Sept. 


98      Sept.    3 


69%  Sept.    3 


75%  Sept. 
104%  Sept. 


92%  Sept.  23 


101      Sept.  20 


74%  Sept. 
55%  Sept. 


105 

80%  Sale 
77%  Sale- 


104   106% 
96%  Sale 

95   

86% 


69 


71 


56%  Sale 
90    95 


104   105% 

55 

99%  99% 


101  ... 
107 

99   ... 
101 

102  102% 

94 

100%  101% 
110   114 
124% 


92 


95 

94 


95 

96 

Sale 

100 


101%  104 


74    77 
91%  Sale 
85    89% 

92 

85  %     87 

150       180 
99      Sale 
61%  Sale 
79         79% 
85        86% 


78         81 
100%  102% 

96% 

90 

90  Sale 
106%  Sale 
100      


88  Sale 
101%  Sale 
103      Sale 

78       

96%     97% 
89% 


86%  ... 
100%  ... 

99%     99% 

90         90% 

102       

103%  Sale 

83%  Sale 
108  109 
101 


93 


93% 

95 

114       

100%  Sale 
101       

99%  .... 
92 

99       

95 

95% 

94%     95 
100 


101%  104 


75 

903 

85 


76 
Sale 
88 
92 
87 
180 
99%  Sale 
62%  Sale 
76  79% 
88% 


80 
160 


Highest. 


Sale  Prices, 


88      Sept.    8 
88      Sept.     1 


101      Sept. 

89%  Sept. 

100%  Kept. 


RANQB    SINCE   JAN.    1. 


Lowtit. 


Sale  Prices. 


Highest. 


Sale  Prices. 


86%  Juno     4 

84      June  25    91%  Jan 

88      Sept.    4    90%  Jan 


99%  Kept. 
99%  Sept. 
82  Sept. 
81%  Kept. 


98%  Kept.  23 


09% 

81% 
99% 
98 
.  101 
2  99% 
30  99% 
81% 
81% 
75% 
95% 


71       Sept.  25 


78%  Sept.  11 
105       Kept.     2 


92%  Kept.  23 


101      Kept.  20 


July 

June 

Aug. 

Jan. 

May 

July 

June 

Sept. 

Sept. 

Aug. 
June 


90%  Jan.    16 

11 

6 


9  103% 
10  92% 
29  102% 

7  98 
22  101 
22  101% 

18  101% 
26  82 

26  86 

19  78 

27  98% 


Jan.  10 
Jan.  9 
Jan.  13 
Jan.  7 
May  22 
Jin.  30 
Jan.  17 
June  24 
Jan.  16 
Jan.  10 
Kept.  23 


95%  June  27  99%  Jan.  4 
68   July  21.  75%  Jan.  9 


98  June  19  98  June  19 
93%  Aug.  20  98  Feb.  13 
71  June  10  81%  Jan.  10 
102%  Mar.  15  105   Aug.  25 


86%  July   1  95   Jan.  18 
87%  June  19  95%  Jan.  22 


62%  Jan.  8;  62%  Jan.  8 


76%  Sept.  20 
58%  Sept.  16 


100  June  6103%  Feb.  14 
99  July  23  99  July  23 
97%  May     5  101      Jan.    31 

100%  May  13  101  June  12 
91      April  24    91      April  24 


80%  Sept. 
74      Sept. 


2!   81%  Sept.  29 
4    79      Sept.  23 


104  Kept.  24 
95%  Kept.  4 
96  Kept.  26 
87%  Kept.  23 


85  Feb.  7  85%  Feb.  13 
72%  June  12  79  Jan.  10 
51%  June  10  60%  Jan.  31 
88  July  8  92  Mar.  6 
101  Jan.  11  101  Jan.  24 
95      Jan.    291   96      Jan.    24 


103%  Feb.  14|103%  Feb.  14 
77%  June  10  82%  Jan.  24 
63%  June  10,   79      Kept.  23 


69      Sept.  11 
55%  Sept.  19 


103  Sept.  2 
~98%~Sept.""2 
100%  Sept." II 


102%  Sept.  26 


100%  Sept. 

99%  Sept. 

89%  Sept. 
101%  Sept. 
102      Sept. 

82%  Kept. 


101   Sept.  23 
92%  Sept.  2 


100%  Sept.  30 
102%  Sept.  25 


95   Sept.  15 


94   Sept.  2 


103   Sept.  3 


74   Sept. 
90%  Sept. 


89%  Sept.  12 


78    81 
100%  102% 

93    94% 
87 

89%  Sale 
111  Sale 
103% 


88%  Sale 
102  104 
103%  Sale 

79   

97    97% 
91%  Sale 


165   Sept. 
98   Sept. 
61%  Sept.  2 
78%  Sept.  19 


101%  Sept. 
96%  Sept. 


104  Kept.  24 
97  Sept.  19 
96  Sept.  26 
87%  Sept.  23 


69   Sept.  11 
57%  Sept.  4 


104  Sept.  25 
"98%"Sept."26 
I6I%"Sept."23 


102%  July 
95  July 
92%  May 
87  Mar. 
71  June 
73%  Jan. 
69  July 
51%  July 
92%  May 


23  107% 
31    99% 
13,   96 
20,   93% 
171   83 
25]   73% 
30    72 
8    67 
26,   95 


Jan.  3 
Jan.  3 
Sept.  26 
Jan.  31 
Jan.  24 
Jan.  29 
May  26 
Jan.  3 
Jan.      4 


102%  Sept.  26 


101%  Sept.  22 
100   Sept.  5 

90%  Sept.  3 
102%  Sept.  27 
103%  Sept.  29 

83%  Sept.  26 


101%  July  28  106%  Jan.  22 
50  June  21  50  June  21 
98%  Aug.  29, 100      Jan.    21 


99      June  20  102%  Jan.    14 
I66~~~Feb"~25'l66""~Feb~~25 


101      June  27  103%  Mar.    4 

94   Aug.  12  94   Aug.  12 

101%  July  10  104%  Feb.  17 

107   June  11.114   Feb.  26 


101   Sept.  23 
93%  Sept.  17 


101%  Sept.  5 
102%  Sept.  25 


88% 
100 

99 

88% 
101% 
100% 

82 
1106% 

99% 


95   Sept.  15 


94   Sept.  26 


103   Sept.  5 


75%  Sept.  27 
91%  Sept.  5 


89%  Sept.  12 


172%  Sept.  4 
99%  Sept.  16 
64  Sept.  16 
79   Sept.  4 


89%  Sept.  26 
106%  Sept.  5 


88  Sept.  2 
101%  Sept.  2 
103   Sept.  2 


97%  Sept.  11 


101%  Sept. 
96%  Sept. 


90   Sept.  2 
112%  Sep.  15 


89  Sept.  17 
102%  Sept.  10 
103%  Sept.  24 


97%  Sept.  27 


91%  Sept.  30    91%  Sept.  30 


Mar.  14 
June  3 
Aug.  7 
June  25 
Sept. 15 
June  14 
June  11 
April  2 
May  10 


91       June  30 

94%  Mar.    8 
112      July    29 

99%  June  28 

98      June  10  103%  Feb. 
102      June     3  102      June 


88% 
102% 
102 

90% 
102% 
103% 

86% 
108% 
101% 


Feb.  18 
Feb.  14 
Jan.  23 
Sept.  3 
Kept.  27 
Sept.  29 
Jan.  10 
Feb.  17 
Mar.  14 


99  Aug.  19 

95  Sept. 15 

93  July  24 

93  Aug.  6 


97 
92 


96   Jan.  29 

94%  Mar.  8 

116%  May  21 

102   Feb.  17 

4 

3 


99   Aug.  19 

97%  May  8 

98   Jan  31 

100%  Jan.  4 


June  12  102   Jan.  2 
June  6l  92   June  6 


101%  June  24  105%  Jan.  9 


74 

89% 
88 
89% 
85% 
122 
94% 
56% 
75% 
86% 


Sept. 
June 
Aug. 
Sept. 
Aug. 
June 
June 
June 
June 
June 


82% 
92 
12    89% 
12    96 

5  94 
10  190 
17  108% 

7    66% 
20    79% 

7;   89% 


Jan.  ? 
Jan  24 
Jan.  {■ 
Jan.  24 
April  1] 
Jan.  2 
Jan.  2 
Jan.  9 
Jan.  10 
Feb.     fl 


99%  May     7    99%  May     7 

82      May  12    84      Jan.      9 

100      June  23  102%  Mar.    6 

95      April    2    96%  Sept.  10 


88%  July     9    93 
97%  June  11  121 


Jan. 
Jan. 


86  Mar.  14  90  Jan.  7 
97%  June  10  110%  Jan.  10 
98%  June  11  104%  April    7 


96      July 
91%  Sept. 


9  100%  Jan.    17 

30    91%  Sept.  30 


30 


STOCKS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

N     Y    STOCK    EXCHANQE 


Telegraph  &   Telephone  {Con.) 

Met  T  A  T  1st  s  f  g  5s 1918 

Mich  State  Telep  1st  20-yr  5s'24 


Int.  I    Sales  in 
Per-    September 
iod.    Par  value 


M 
F  - 


N  Y  &  N  J  Tel  gen  5s 1920  M -  N 


N  Y  Tel  1st  &  gen  s  f  4%8.1939 

Pacific  T  &  T  1st  5s 1937 

South  Bell  Tel  A  T  1st  8  f  5s  '41 

West  Dn— Coll  tr  cur  5s. ..1938 

Fund  A  real  est  4%s  g.-1950 

No  W  Tel  gu  fund  4%s  g  1934 


Manufacturing  &  Industrial. 

Allis-Chalmers  1st  5s 1936 

Certificates  of  deposit. 

Am  Ag  Chem  1st  cons  5S..1928  A  -  O 
Am  Cotton  Oil  4%s.-Nov  1915  Q  -  F 

Debenture  5s. 1931  M  -  N 

Am  Hide  A  L  1st  sf  g  6s.. 1919  M-  S 
Am  Ice  Securities  deb  g  6s. 1925  A  -  O 
Am  Smelters  Securities  6s. 1926  F  -  A 
Am  Spirits  Mfg  1st  g  6s. -.1915  M  -  S 
American  Thread  1st  4s. -.1919  J  -  J 
Am  Tobacco  40- year  g  6s. -1944  A  -  O 

Registered ..1944  A  -  O 

Tr  Co  ctfs  of  deposit — 

4s       1951  F  -  A 

Registered  .- 1951  F  -  A 

Am  Writing  Paper  1st  s  f  5sl919  J  -  J 
Baldwin  Loco  Wks  1st  s  f  5s  '40  M  -  N 
Beth  Steel  1st  ext  s  f  5s.  .1926  J  -   j 

1st  A  refund  5s  gu  ser  A .1942  M  -  N 
Central  Leather  20-yr  g  53.1925  A  -  O 
Consol  Tobacco  50-yr  g  4s  1951  F  -  A 
Corn  Prod  Ref  g  s  f  5s 1931  M-  N 

1st  25-yrsf  5s 1934  M-N 

Cuban-Am  Sugar  col  tr  6s. 1918  A  -  O 
Distillers'  S  C  conv  1st  g  5s  1927  A  •  O 
E  I  du  Pont  Powd  4%s...l936  J  -  D 
General  Baking  1st  25-yr  6sl936  J  -  D 
General  Elec  deb  g  3%s..-1942  F  -  A 

Debenture  6s 1952  M  -  S 

General  Motors  1st  lien  6s_1915  A  -  0 
Illinois  Steel  deben  4%s..-1940  A  -  O 

Indiana  Steel  1st  5s 1952|M  -  N 

Internat  Paper  1st  con  g  6s  1918  F  -  A 

Cons  conv  s  f  gold  5s 1935  J  -  J 

Int  Steam  Pump  1st  s  f  5s.l929  M  -  S 
Lackaw  Steel  1st  conv  5s..  1923  A  -  O 

1st  cons  5s  Series  A 1950  M  -  S 

6-year  conv  5s 1915  M  -  S 

Lig  &  Myers  Tob  7s  temp  bds.. 

5s  temporary  bonds 

(P)  Lorillard  Co  7s  temp  bonds 

5s  temporary  bonds 

Mex  Petrol  Ltd  conv  6S-..1921  a 
NatEnam&Stpg  1st  20-yr  5s'29  J 
Nat  Starch  20-yr  deb  6s.- -1930  J 


M 
J  - 
J  - 
J  - 
M- 
J    - 


National  Tube  1st  5s 1952 

N  Y  Air  Brake  1st  conv.6s.1928 
Railway  Steel  Spring — 

Latrobe  Plant  1st  s  f  53.1921 

Inter-ocean  P  1st  s  f  53.1931 
Repub  I  &  S  1st  A  col  tr  5s  1934 

10-30-yr  sink  fund  5s.-.1940 
Standard  Milling  1st  5s. -.1930 
The  Texas  Co  conv  deb  6s  1931 
Union  Bag  A  Paper  1st  s  f  5s  '30 

Stamped 

D  S  Realty  &  Imp  deb  g  5s  1924 
U  S  Red  &  Ref  1st  s  f  g  6s. 1931 
D  S  Rubber  10-yr  coll  tr  6s  1918 
U  S  Steel  Corp  s  f  g  5s  Apr  1963 

Registered Apr   1963 

Va-Car  Chem  1st  15-yr  5s. 1923 
Western  Elec  1st  5s  Dec  31  1922 
Westlngh  El  &  M  con  s  f  6s  1931 

10-yr  coll  trust  notes  5s. 1917 

Coal  and  Iron  Bonds. 

Buff  &  Susq  I  s  f  5s 1932 

Deb  5s ...Jan  1926 

Col  Fuel  &  I  Co  gen  s  f  g  5s  1943 
Col  Fuel  Co  gen  gold  6s..  1919 
Gol  Ind  1st  coll  tr  5s  gu  1934 
Consol  Ind  Coal  M  1st  5s.  1935 
Continental  Coal  1st  s  f  6s  .1952 
Kan  A  Hock  CAC  1st  gu  68.1951 
Pocahon  Con  Coll  1st  s  f  5s  1957 
St  L  Rky  Mtn  A  Pac  1st  5s  1955 

Tenn  C  I  A  RR  gen  5s 1951 

Birm  Div  1st  cons  6s 1917 

Tenn  Dlv  1st  g  6s. -Jan  1917 
CahC  M  Co  1st  gug  68..1922 

Victor  Fuel  1st  s  f  5s 1953 

Ta  Ir  Coal  A  Coke  1st  g  6s  1949 


M- 
M- 

J   - 

A  - 
A  - 
A  - 
M- 
J  - 
J   - 


J   • 
J   • 

J    • 
M  ■ 

M 
J    • 
J   ■ 
J 
A  • 


J  -D 
M-  S 
F  -  A 
M-N 
F  -  A 
J-  D 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  •  J 
A  -  O 
J  -  D 
J  -  J 
M-  S 


294,000 

134,000 

49,000 

53,000 

56,000 


5,000 
19,000 
43.000 

1,000 


26,000 
28,000 
33,000 


1,000 


12,000 
20,000 
51,000 
90,000 
284,000 


1,000 


160,000 
05,000, 


6,000 
56,000 

239,000 
83,000 

133,000 
16,000, 
1,000 
10,000 
16,000 
12,000 

124,000 
19,000 

140,000 

32,000 

51,000 

2,000 


Price  about 
Jan.  2 
1913. 


Bid. 


Ask 
102% 

98%  100% 

100 

97 

99 

99 
100  % 

95 

91 


PRICES  IN  SEPTEMBER. 


Sept.  2. 


Sale 
Sale 
Sale 


58% 
58% 

101% 
96% 
93% 

101 
7334 

104% 
99% 
93% 

119 


60% 

60 
Sale 

97 

94% 
Sale 

75 
Sale 
101 
Sale 
121 


96 


97 


89% 
lOSVa 
96 
85% 
94% 


95% 


69 
88 


Sale 

Sale" 

Sale 

Sale 

97% 

96 

94% 

96 
Sale 
Sale 


103% 
98% 


217,000 
5,000 

6,000 


1,000 

47,000 

7,000 

250,000 


112,000 


66,000 
1,260,000 

0,000 
59,000 
79,000 
91,000 

4,000 


1,000 


13,000 

ii¥,666 


13,000 
1,000 

12,000 
1,000 
3,000 


6,000 


100% 
102% 

87% 

88 

95 

80% 

94% 
119% 

96% 
121% 

S7% 
100 

93% 


99% 
101% 


79 
Sale 
Sale 

89% 
Sale 
Sale 

91% 

89 

96% 
Sale 
Sale 
120 
Sale 
Sale 
Sale 
Sale 

94% 

88% 
Sale 
103 


Bid.        Ask. 
99%  102 
97         98% 


97%  Sale 
97  98 
98%  Sale 
96%  100 
89%  Sale 
90% 


62 


99%  99% 

95% 

91%  92% 
99   100 
75%  Sale 
103%  Sale 

100 

90    91% 
115   


98 


82% 
103 
93% 
82 
94% 

"90% 
90% 


83% 


60 
84 


97%     99 


102% 
91% 
88 
99% 
90% 


87% 

20 
102% 
101% 
101% 

97% 
101 

93% 

96 


Sale 
Sale 
Sale 
Sale 

91 

92 

88% 

25 
Sale 
Sale 
Sale 
Sale 
1  1% 
Sale 

97 


97      

85      

97% 

101)4 

84      Sale 


97% 


87%  Sale 
79%  Sale 
101%  102% 
102      103% 
101%  103% 
103%  110 

83 

96%     97 


75% 
104% 
99% 
82% 
99% 
100 
84 
68 


94 
Sale 
Sale 

97 

96% 

94 

95 
Sale 

84% 

96% 

77 
Sale 
Sale 

85% 
Sale 
101 

85 


72        74 

95%  Sale 
119      Sale 

97%  Sale 
117       119 

95        96 
96% 

75       

88 
"95%  Sale 

97%    99 


Sept.  30. 


Lowest. 


Hig  hest. 


Bid.        Ask. 
99%  102 
99       100% 


98%  Sale 
98%  Sale 
99  Sale 
98%  99% 
92  95 
90% 


66 

50  62 
99%  Sale 
96        97% 

91% 

101% 
79% 
105 
99 
93 


101 

79 

103 


91 
115 


98 


83 
103 
94% 
82 
95% 
95 
93 
90 


83% 


97 


98 
91 


102 
91 


100 


91% 
85% 
Sale 
88 
89 


83 

Sale 

20 

30 

101%  Sale 

100%  Sale 

93 

Sale 

100%  100% 

89%  Sale 

94 

95 

86 


93%     98 

103       106 

83         84 

76 


78 
99% 

91       

85% 

77%     79 
99      Sale 
101%  102 
100%  102 


92 


80 
93 


57% 
84% 

"77% 
105% 

99 

85% 

99% 
102 

82 

68 

93 

73% 

95% 
120 

97% 
118% 

96% 


Sale 

Sale 

Sale 
98 
96% 
91% 
95 

Sale 

Sale 
96% 
79% 

Sale 
99% 
85% 

Sale 

Sale 
85 

Sale 
93% 
75% 

Sale 


Sale  Prices. 


97%  Sept.    6 

97  Sept.    6 
98%  Sept.    2 

98  Sept.  19 
89%  Sept.    2 


62  Sept. 
50  Sept. 
98%  Sept. 
96      Sept. 


99%  Sept. 

75%  Sept. 

103%  Sept. 


96%  Sept.  10 


83 
103 
93% 
81% 
94% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


90%  Sept.  24 


56 


Sept. 
Sept. 


76 
104% 

99 

85% 

98% 
100 

83% 

66 

92% 

72 

95% 


120%  118% 
Sale  97% 
119%  117% 


83 


97 
95% 


96% 

97% 

96% 
86 
102 
91 


85 

Sale 

99 

Sale 


98 

83 

83 

83 

20 
102% 
100% 
101 

93% 
101% 

91% 

96% 


Sale 

Sale 

88 
100% 

85 

89 

84 

30 
Sale 
Sale 
Sale 

95 
Sale 
Sale 

97 


90% 


99% 


95 
103 

SI         82% 


96 


91 
91 

85% 

77 

98% 
101%  Sale 
100%  102 


86 
79% 


92% 


75 


95% 
96% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


Sale  Prices. 


98%  Sept.  26 
98%  Sept.  29 
99%  Sept.  13 
98%  Sept.  16 
92%  Sept.  25 


62  Sept.  26 
53%  Sept.  23 
99%  Sept.  23 
96   Sept.  26 


101%  Sept.  17 

80   Sept.  26 

104%  Sept.  25 


96%  Sept.  10 


83  Sept. 
103%  Sept. 
95  Sept. 
82%  Sept. 
96%  Sept. 


90%  Sept.  24 


60   Sept. 
85   Sept. 


95%  Sept. 
98%  Sept. 


96%  Sept.  30 


102  Sept. 
91  Sept. 
84  Sept. 
99%  Sept. 


77  Sept. 
105%  Sept. 

99%  Sept. 

85%  Sept. 

99%  Sept. 
103   Sept. 

83%  Sept. 

68   Sept. 

93%  Sept. 

74   Sept. 

96  Sept. 
120%  Sept. 

97%  Sept. 
119   Sept. 

96%  Sept. 

96%  Sept. 


16 
24 
23 
8 
4 
26 
29! 
23 
18 

£3 
8 
29 
26 
22 
27 
1*9 


RANGE   SINCE   JAN.    1. 


Lowest. 


Highest. 


Sale  Prices.        Sale  Price*. 

100      July   30  101%  Feb.     3 

97      May     1  101%  Jan.   31 


95%  June  11 

95  June  11 
98      June  18 

96  July  10 
88%  July  24 
93      Jan.    20 


62 

46% 

94 

95 

92% 

98% 

70 
101 

99% 

91 
116 
117% 


Sept. 

Aug. 

June 

May 

June 

June 

July 

July 

Jan. 

May 

Aug. 

June 


94      June  11 


96%  Sept. 
99      Sept. 


96%  Sept.  £ 8 


30  102  Sept. 
23l  91%  Sept. 
10,  88  Sept. 
4  100%  Sept. 


.83   Sept.  2  86%  Sept.  10 


101%  Sept. 
100%  Sept. 
100%  Sept. 

92%  Sept. 
100%  Sept. 

89%  Sept. 

96%  Sept. 


2  102%  Sept. 
2  101   Sept. 


3  101 

2;  95 

3  102 
2,  92 


Sept. 
Sept. 
Sept. 
Sept. 


29  96%  Sept. 


90   Sept.  4  90   Sept.  4 


94   Sept.  12,  98   Sept.  15 


80%  Sept.  25  84   Sept.  10 


85   Sept. 

78%  Sept. 

98%  Sept. 
101%  Sept. 
102   Sept. 


6J  85%  Sept.  19 
19  78%  Sept.  19 
16'  99  Sept.  24 
30  101%  Sept.  30 
25.102   Sept.  25 


92   Sept.  13i  93   Sept.  23 


81 
103 

92% 

79% 

91% 

95% 

95% 

90 

94% 

54% 

79% 

92% 

75% 

101% 
97 
81% 
98% 

100 
83% 
59% 
91% 
71 
93 

116% 
94 

115 
94% 
95 
85 
88% 
94 
98% 


June 

May 

July 

July 

June 

July 

Jan. 

Mar. 

Jan. 

May 

June 

Aug. 

Aug. 

June 

Mar. 

July 

June 

May 

Sept. 

May 

June 

July 

Mar. 

July 

June 

July 

June 

Aug. 

July 

Feb. 

July 

July 


9S%  Sept. 
101      Jan. 
101      Jan. 
102%  Feb. 

96%  Jan. 

93      Jan. 


26 
11 
31 
7 
10 
20 


62 

63 
101% 

97% 

95 
103% 

80 
105 

99% 

93% 
120% 
117% 


Sept.  26 
Jan.  14 
Jan.  31 
Jan.  IS 
Jan.  17 
Feb.  4 
Sept.  26 
Jan.  24 
Jan.  14 
Jan.  16 
Feb.  fl 
June  28 


97%  Feb.  13 


90% 
103% 

96%^ 

86% 

97 

97% 

96% 

93% 

96 

70 

90 

95% 

82 

105% 
100 

89% 
101% 
241105 
291  91% 
3  88% 
251  96% 
23  80% 
201  96% 
23.122% 
12,  99% 
30  122% 


95%  June     4 


102 
88% 
83% 
94% 
90 
89% 
80% 
25 

100 
96% 
97% 
90% 
99% 
87% 
96% 


Sept. 

June 

July 

June 

Feb. 

Jan. 

June 

Jan. 

Mar. 

June 

June 

July 

June 

June 

Sept. 


30 


99% 

100 
95% 
88% 
99% 

103 


Jan.  6 
Aug.  26 
Feb.  4 
Jan.  13 
Jan.  22 
Feb.  17 
Feb.  11 
Jan.  4 
Jan.  7 
Jan.  4 
Jan.  10 
Mar.  3 
Mar.  6 
Jan.  17 
Jan.  24 
Jan.  10 
Jan.  7 
Jan.  30 
Jan.  18 
Jan.  10 
April  1 
Jan.  2 
April  11 
Feb.  3 
Feb.  3 
Feb.  1 
Feb.  11 
Jan.  3 
Feb.  10 
Feb  10 
Jan.  7 
Jan.     8 


98%  Jan.     7 


102 


92% 
89% 
13  100% 
3    92 


91% 
89 
27 

103% 
10, 102 
11:102% 
1  98 
9  102% 
10  94 
29  97 


90  Sept.  4 
75  June  9 
93%  Aug.  29 


77% 

76 

97% 

98 

85 

73 

98% 
100% 
100% 
103 

79% 

92 


June 

Aug. 

Mar. 

Jan. 

Sept. 

July 

Aug. 

Aug. 

July 

July 

Feb. 

June 


Sept.  30 
Jan.  3 
Feb.  14 
Jan.  10 
Jan.  18 
Jan.  20 
Jan.  10 
May  8 
Feb.  10 
Jan.  9 
Jan.  28 
Jan.  3 
Jan.  22 
Jan.  24 
April  23 


90  Sept.  4 
75  June  9 
99%  Feb.     1 


9  85 

23  76 


97% 
98 
87% 
80% 
103 


13  103 

14  102 
31|103 
101  80 
10    98 


Feb.  1 
Aug.  23 
Mar.  12 
Jan.  21 
Jan.  2 
Aug.  11 
Jan.  18 
Jan.  24 
Feb.  25 
July  31 
May  9 
Feb.     5 


•  On  the  basis  of  S5  to  the  £  sterling,     b  On  <he  basis  of  four  marks  to  one  dollar,   t  1st  installment  paid, 
■•aid.     a  Option  sales,     u  This  was  a  sale  made  "Seller  20  days."     v  Bonds  "when  issued."     z  Flat  prlc«. 


d  Full  paid.   e  Second  Installment 


STOCKS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE. 

PrlCM  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregards 


N  Y  STOCK  EXCH'QE. 


Par 
Atchison  Top  A  S  Fe.,100 

Preferred    100 

Atlan  Goast  Line  RR..100 
Baltimore  A  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit  .100 
Buff  Roch  A  Pitts 100 

Preferred    100 

Canadian    Pacific 100 

Subscription  receipts 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton  RR..100 

Preferred   100 


SALES    ' 

TO  OCT.  1 

Price  about 
Jan.  2 
1913. 

PRICES  IN  SEPTEMBER. 

RANOE   SINCE   JAN.    1. 

In 

September 

Since 
Jan.  1. 

Sept.  2. 

Sept.  30. 

Lowest. 

Highest. 

Lowest. 

Highest . 

Shares. 

(is, (HO 

2,472 

2,655 

20,215 

268 

48,040 

100 

Shares. 

600,806 

34,840 

46,787; 

235,573 

7,797 

500,800 

1,000 

1,829,565 

28, 782] 

500 

3,938 

663, 330 

2,2'J0 

600 

Bid.        Ask. 
105%  Sale 
100      101% 
131%  Sale 
105%  Sale 
80%    87 
92%  Sale 
114       119% 
125       140 
260%  Sale 

Bid.         Ask. 
96%  Sale 
97      Sale 

121%  Sale 
90%  Sale 
81         82 
89%  Sale 
97       110 

115       150 

221%  Sale 

Bid.        Ask. 
94%  Sale 
99%  Sale 
120      121% 
93%  Sale 
80        82 
j'88%  Sale 
103%  113% 
115       150 
228%  Sale 
jj220%  Sale 

Sale  Prices. 

93%  Sept.    0 

90%  Sept.  10 

120%  Sept.    3 

93%  Sept.  29 

81%  Sept.    9 

188%  Sept.    'J 

108      Sept.  15 

Sale  Prices. 
90%  Sept.  13 
99%  Sept.  30 

122%  Sept.  13 
97      Sept.    6 
81%  Sept.  22 
90%  Sept.  15 

108      Sept.  15 

Sale  Prices. 
92%  June  12 
96       July     0 

112      June  11 
90%  June  10 
77%  June  18 
83%  June  10 

100%  June    9 

Sale  Prices. 
106%  Jan.      6 
102%  Jan.   29 
133%  Jan.      9 
106%  Jan.   22 
88      Jan.    10 
92%  May    26 
116      Jau.    30 

171,750 
2,200 

219%  Sept.    4 
t>215%  Sept.  4 

235%  Sept.  16 
c229  %  Sept  23 

00       Sept.  18 
315       Sept.  20 

01%  Sept.  13 

208%  July     9 
o203     July     9 

58%  May  13 
275      June  11 

51%  July    11 
7%  June  12 

17%  Aug.  21 

266%  Jan.      9 
«239    April  17 

100 
345 

28,080 

67 

360       370 
79%  Sale 
18      Sale 
25        40 

00 

285      300 

59%  Sale 

9%    20 

17%    25 

55        04 

300       330 

j'57%  Sale 

10         18 

18        35 

00      Sept.  is 
295      Sept.  10 
;'57%  Sept.    8 

63      Feb.  13 

362      Jan.    13 

80      Jan.      2 

18      Jan.      2 

200 

24%  Sept.  10 

25      Sept. 11 

25%  Feb.  28 

OCT.,  1913.] 


STOCKS-STOCK  EXCHANGE  RECORD 


n 


STOCKS. 

N   Y  STOCK  EXCH'QE 


Par 
Chic  Gt  West  tr  ctfs.-.lOO 

Preferred  trust  ctfs.100 
Chic  Milw  &  St  Paul...  100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred... 100 

Chic  St  Paul  M  &  O...100 

Preferred   100 

ClnSandus&Clevpf--  50 
Clev  Cin  Chic  &  St  L..100 

Preferred    100 

Cleveland  <fc  Pittsburgn.60 
Colorado  &  Southern.  .100 

First    preferred 100 

Second   preferred 100 

Cripple  Crk  Cent,  pref- 100 
Delaware  &  Hudson.  .100 
Del  Lack  &  Western. .  50 

Sub  rets  50%  paid 

Denver  &  Rio  Grande.  100 

Preferred    100 

Des  M  A  Ft  Dodge 100 

Det  <fe  Mackinac,  pref.  100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred    100 

Erie - 100 

First   preferred 100 

Second    preferred 100 

Great  Northern,  pref.  .100 

Sub  rets  part  paid 

Iron  ore  properties 

Green  Bay  &  Western.  100 

Debenture  certfs  A.  1000 

Debenture  ctfs  B..1000 
Havana  El  Ry,  L  &  P.  100 

Preferred    100 

Hocking  Valley  . 100 

Illinois  Central 100 

Interb-Met  vot  tr  ctfs.100 

Preferred    100 

Pref  vot  tr  certfs  ext.100 
Iowa  Central 100 

Preferred 100 

K  C  Ft  S&M  tr  ctfs  pref 
Kansas  City  Southern .100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred   100 

Lake  Erie  &  Western -.100 

Preferred    100 

Lake  Shore  &  M  So.. .100 

Lehigh  Valley 50 

Long    Island ...100 

Louisville  &  Nashville.  100 

Subscription  receipts  — 
Manhattan  Railway. .-100 

Michigan  Central 100 

Minneap  &  St  Louis.. .100 

Preferred    100 

M  St  P  &  S  S  M 100 

Preferred    100 

Leased  line  certificates 
Mo  Kansas  &  Texas. -.100 

Preferred    100 

Missouri    Pacific- 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis  .100 
Nat  Rys  of  Mex  pref- -100 

Second  pref 100 

N  O  Mobile  &  Chic,  pf.100 
N  Y  Cent  &  Hud  Riv.,100 
N  Y  Chicago  &  St  L...100 

First   preferred 100 

Second   preferred 100 

New  York  &  Harlem 50 

N  Y  Lack  &  Western..  100 
N  Y  N  H  &  Hartford- .100 
N  Y  Ontario  &  West..  100 
N  Y  State  Rys. 100 

Preferred   100 

Norfolk  Southern 100 

Norfolk  Western 100 

Pref   (adjustment). .100 
Nor  Ohio  Trac  &  Lt.--100 

Northern  Pacific 100 

Pacific  Coast  Co 100 

Pennsylvania 50 

Rights 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred    100 

Pitts  Ft  W  &  Chic 100 

RR  Securities  Ser  A..  1000 
Reading  Company 50 

First   preferred 50 

Second    preferred 50 

Rock  Island  Co 100 

Preferred    100 

Rome  Water  &  Ogdens.100 

Rutland,  preferred 100 

St  Jos  &  Gr  Isld  1st  pf  100 
St  Louis  &  San  Fran..  100 

First   preferred 100 

Second   preferred 100 

C&  E  111,  pref  stkctf  100 

C&EI11  4%stk  tr  ctfslOOO 

St  Louis  Southwest 100 

Preferred    100 

Seaboard  Air  Line 100 

Preferred    100 

Southern  Pacific  Co. -.100 

Certificates  (when  isa'd) 

Do     part  paid 

Southern  vot  tr  ctfs.fc-100 

Preferred     do     do-.  100 

M  <fe  O  stock  tr  certfa 

Texas  &  Pacific 100 

Third  Ave  new 

Toledo  Rys  &  Light..  100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.100 

Preferred 100 


SALES  TO  OCT.  1 


In 

September 


Share*. 
2,650 
1,900 
70,085 
3,075 
4,220 


500 
120 


300 
'520 


2,915 
730 


100 
1,400 


200 
200 
450 

99,100 

10,410 
2,550 

19,690 
170 

41,900 


27 


6,040 

26,835 

109,354 


100 

9,300 

150 


Since 
Jan.  1 


200 


59,210 

25 

4,750 


440 
""460 
7",230 


9,500 

219 

56,900 


100 
¥,366 


67,580 
400 


53,832 
2,200 


15,573 
150 
325 

43,753 
300 

45,292 


1,600 
50 


,365,600 

750 

4,040 

54,400 

36,410 


3,030 


4,400 


1,020 

1,200 

4,000 

10,675 

1,318,207 

82,173 

15,570 

20,250 

3,816 


2,700 
68,070 


1,400 

500 

1,210 


Sharet. 

42,993 

35,000 

648,947 

22,871 

63,673 

2,241 

995 

407 


27,828 
836 


12,385 

3,288 

553 


18,509 

8,259 

1,300 

20,280 

23,393 


100 

3,330 

1 ,630 

2,750 

918,020 

104, o50 

20,735 

380,440 

10,89 
187,959 


3 

613 

1,008 

225 

200 

102,850 

348,394 

628,764 


400 

450 

2,095 

84,735 

13,725 

925 

100 

3,525 

1,715 

281 

911,209 

2,746 

98,549 

100 

16,136 

2 

9,111 

2,485 

50,715 

1,579 

100 

139,490 

10,431 

447,169 

25 

1,841 

1,255 

54,342 


386,252 

5,690 

20 


a570    Sale 


100 


256,437j 

69,820 

250, 


3,980, 

136,540 

1,500 

1,700 

549,627 

500, 

890,476 

7,420, 

390, 

17,632, 

300, 

1351 

110 

10,650,875 

13,280 

17,120 

448,718 

277,635 


120 

57,315 

9,145 

105,435 

100 

155 

10,250 

6,633 

30,721 

53,295 

3,280,554 

190,543 

15,570 

276,498 

52,088 

104 

39,820 

237,560 

900 

7,060 

11,832 

10,204 

210 


Price  about 
Jun.  2 
1913. 


136%  Sale 
180  190 
126  132 
150       160 


63 


so  % 

95 


32 

68 
63 


32% 

72 

70 


1954 

38 

4 

100 

79 

32% 

39 
131% 


21 % 

40 

10 


Sale 
Sale 
Sale 
Sale 
Sale 

40% 
Sale 


41 


43 


15 

86 


84 

16 

90 

99 

150 

127      Sale 

18%  Sale 

64  "-4  Sale 


10 
23 
72 
27 
61 

5% 
48 
11 
34 


13 

Sale 

78 

Sale 

Sale 

8 

60 

14 

36 


167  J4  Sale 

43        48 

142      Sale 


129       133 

190 

23  %  Sale 


140  Sale 
146  152 
80  85 
27  %  Sale 
62  %  Sale 
41  %  Sale 


170  190 
63  66 
27  %  Sale 
10        25 


109 
54 
99 
80 


Sale 
60 


90 


128  Sale 
3134  Sale 
87  %    89 


43 
113 

87 


4734 
114 
91 


122      Sale 


12234  Sale 


12  17 
100  104 
110      120 


80  89 
167%  Sale 
89  90 
93  Sale 
24  Sale 
4434  Sale 


1734 

56 

2834 
100 

44 

3234 

70 

1834 

4534 
106% 


1834 

64 
Sale 
104 

4734 

3634 

77 
Sale 
Sale 
Sale 


Bid.  Ask, 
14)4  Sale 
30  %  Sale 
10734  Sale 
133  Sale 
il28    Sale 


118       128 
a  140    Sale 


158 
400 


10 
25 

70 
Sale 
6034 
9 


7 

16 
53 

25 

58 
7 

45       

7         10 

2034     25 

485       

156      Sale 

32         37 
13634  Sale 


2834  Sale 
8034  Sale 
78        81 
2134    2234 
4034  Sale 
25*      334 
10        12 
25         28 
10334  106 
13834  1« 


PRICES  IN  SEPTEMBER. 


Sept.  2.  Sept.  30. 


36 


46 
75 


29 
65 
60 


31 
66 
70 


161 
420 


19 
33 

1% 
85 
70)4 

5% 

10% 

2914 

46  % 
35  % 

120% 

127 
3434 


22 

36 

5 


73 

7 

12 
Sale 
Sale 

3734 
Sale 
128 

36 


70         85 
1234     1334 

80       

91       

150 

107  110 
16  34  Sale 
63%  Sale 


128      132 

190 

15  16 
3534  40 
135  Sale 
140  148 
7734  84 
23  Sale 
55  60 
30      Sale 


135  150 
39  48 
16>4  Sale 

25 

96  %  Sale 
56        5634 


Bid.         Ask. 

12        1834 

28 -V  2934 
104%  Sale 
131%  Sale 
128%  Sale 
170  182 
120  125 
130       135 


36 
60 


46 

75 


27 
62 
55 


29 
66 
70 


159      Sale 
413      Sale 


19 
33 

134 
85 


2034 
35 
5 


534      634 

10)4    1234 

28%  Sale 

46  34  Sale 

36%  Sale 

126%  Sale 

125       128 

34%  Sale 

70 
12 
80 
91 
120 


80 
133 
86 
96 
150 


110)4  Sale 
1534  Sale 
61%  Sale 


7 
15 

57)4 
24% 

x 

6 
45 

7% 
18 
485 
15534 

32 
135% 


10 
25 

65 

Sale 

59 

9 


Lowest. 


Sale  Prices. 

13       Sept.  29 

28%  Sept.  25 

104%  Sept.  30 

131%  Sept.  18 

jl27%Sept.    4 


120 
135 


Sept.    5 
Sept.  24 


37      Sept.  18 


27%  Sept.  20 


159       Sept. 
410      Sept. 


20%  Sept. 
34%  Sept. 


7334  Sept. 
5%  Sept. 

10%  Sept. 

27%  Sept. 

45      Sept. 

35%  Sept. 
125)4  Sept. 
127%  Sept. 

34      Sept. 


12%  Sept  23 


107%  Sept.  3 
15%  Sept.  24 
60%  Sept.  24 


53%  Sept.  9 
24%  Sept.  30 
58      Sept.  10 


10 
24 


Sale 

37 

Sale 


130      134 

190 

15  16 
36  43 
7'132%Sale 
137  150 
77  84 
21  Sale 
55  58 
29%  Sale 


il32%Sept. 


135  145 
36  45 
13%     14 

25 

;'95%  Sale 
56%  Sale 

90      

70         88 


91%  Sale 
29%  Sale 


j88%  Sale 
29        29% 


40%     47% 
104%  105 

80%  86 
06I  Sale 
112%  Sale 

76        95 
113%  Sale 


9         14 

88%     90% 
100       117% 


...  78 
163%  Sale 
80  88 
86  88% 
17%  Sale 
28%  Sale 


a6  34  Sale 

20         24 

9%  Sale 


20         25 
25         28 

65%  Sale 
18%  Sale 
45  34  Sale 
91%  Sale 
95      Sale 


25%  Sale 
80  Sale 
65%  77 
16  Sale 
38      Sale 


11         12 

20         24% 

105%  106% 

128       145 


;85%  Sept.  18 
29      Sept.    4 


40%     47% 
105      Sale 

83%  Sale 

62       

111%  Sale 

80        87 
112%  Sale 


9         14 

89%  Sale 
100       120 


78 

166%  Sale 

86        88 

.7  89         92 

14%  Sale 

23      Sale 


5%  Sale 

15         22 

8%  Sale 


15 

24% 
58 
1754 
47% 
90% 
95 
<295 
22% 
79)4 
65  34 
15)4 
40% 


Sale 

66% 

19 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

77 
Sale 
Sale 


10%  Sale 

20        23 

105       109 

128       145 


Hiahest. 


Sale  Prices. 

14%  Sept.    2 

30%  Sept.    2 

108%  Sept.  1!) 

134%  Sept.  .!() 

130%  Sept.  18 


125 
135 


Sept.  13 
Sept.  24 


37%  Sept.  18 


29%  Sept.  15 


162%  Sept. 
420      Sept. 


20%  Sept. 
35%  Sept. 


73)4  Sept. 
6%  Sept. 

12%  Sept. 

30%  Sept. 

48%  Sept. 

39  Sept. 
129%  Sept. 
127%  Sept. 

39%  Sept. 


13%  Sept.  13 


111)4  Sept. 
16%  Sept. 
63%  Sept. 


53%  Sept. 
26%  Sept. 
58      Sept. 


21      Sept.    3 


152%  Sept. 
a31  Sept. 
134%  Sept. 


130   Sept. 


15   Sept. 


20%  Sept. 
58  Sept. 
27%  Sept. 


140   Sept. 
H"""Sept; 


93%  Sept. 
55   Sept. 


21   Sept.  3 


160%  Sept. 
o31  Sept. 
138   Sept. 


131%  Sept. 
"l5%"Sept! 
141%"Sept! 


23%  Sept. 
58  Sept. 
31   Sept. 


140   Sept. 
"l6%"Sept! 


98%  Sept. 
58   Sept. 


104%  Sept. 

83%  Sept. 

62  Sept. 
110%  Sept. 

80  Sept. 
111%  Sept. 


87   Sept. 
al09  Sept, 


158%  Sept. 
84  Sept. 
88  Sept. 
14%  Sept. 
21%  Sept. 


5   Sept.  29 


8%  Sept.  25 


24%  Sept. 
61  Sept. 
17%  Sept. 
44%  Sept. 
89%  Sept. 
93%  Sept. 
d93%  Sept. 
22%  Sept. 
79   Sept. 


14%  Sept. 
37   Sept. 


10%  Sept.  30 

23)4  Sept.  12 

106   Sept.  3 


92%  Sept. 
30%  Sept. 


107   Sept. 

83%  Sept. 

63  Sept. 
115%  Sept. 

80  Sept. 
113%  Sept. 


147%  June  11 

390   June  12 

380   April  9 

13%  June  11 

23   June  11 


75   June 

1 1   June 

81%  May 

<z91%  June 

125   June 

104%  Aug. 

12%  June 

45   June 


90   Sept. 
al09  Sept. 


171  Sept. 
87  Sept. 
94%  Sept. 
1834  Sept. 
28%  Sept. 


6   Sept.  3 


10   Sept. 15 


25% 
65% 
19% 
49% 
95 
99% 
d99% 
25% 
80% 


Sept. 
Sept. 
Sept.  17 
Sept.  23 
Sept.  13 
Sept. 13 
Sept.  15 
Sept.  16 
Sept.  19 


16      Sept.    2 
43%  Sept.  23, 


1234  Sept.  15' 

23%  Sept.  15 

109      Sept.    6 


RANUE   SINCE    JAN.    1. 


Lowest. 


Sale  Prices. 
10 %  June     4 
23       Juno  10 
98%  June  10 
31%  Sept.  18,. 
23%  June  10  138 
81       May  23|al89 


Highest. 


Sale  Prizes. 


17%  Jan. 

80  Jan. 
116%  Jan. 
145     Jan. 

Jan. 
Jan. 


19%  Aug.  26  125      Mar. 
130    June  24  150%  Jan 


34%  Aug.  26 
75       Aug.  28 


23%  June  12 
64  Aug.  4 
55       July      1 


90 

67% 
5 

10 

20% 

33% 

28% 
115% 
116% 

25% 


June 
June 
June 
July 
June 
June 
June 
June 
June 
June 


7%  July 

13      June 

53%  Sept. 

21%  June 

56      June 

5%  Jan. 

45      Feb. 

7       May 

20%  July 

a470    May 

141%  June 

30      June 

126%  June 

dl38%Feb. 

127      June 

al70    Jan. 

12      June 

32      June 

115%  June 

133      June 

83%  Mar. 

18%  June 

52      June 

25%  June 

al61    „ane 

132%  June 

35       July 

9       July 


0 

0 

0 

30 

11 

e 

8 
21 


54      Jan.   21 
94%  Jan.    16 


33  Jan.  10 
69  Mar.  4 
65%  April    1 


167      Jan.  8 

445      Jan.  13 

420      Feb.  4 

23%  Jan.  9 

41      Jan.  10 


90 

80% 
8% 

16% 

32% 

49% 

41 
132% 
128 

41% 


June  11 
Feb.  4 
Jan.  2 
Jan.  2 
Jan.  6 
Jan.  30 
Jan.  30 
Jan.  9 
Aug.  13 
Jan.     3 


75  June  18 
17%  Jan.  28 
87  Feb.  6 
96  Jan.  8 
125  June  4 
128%  Feb.  5 
19%  Jan.  30 
65%  Jan.   30 


22    10%  Jan. 

16    23      Jan. 

9    78      Jan. 

5  28%  July 
11  61%  Jan. 
11      7%  Aug. 

4  11%  Feb. 
2  35  Jan. 
35  Jan. 
14  a500  May 
10  168%  Jan. 
'  43%  Jan. 
142%  Jan.    . 

6  dl38%  Feb.  6 
9  132%  Feb.     7 

ol70    Jan. 

23%  Jan. 

47  Jan. 
142%  Jan. 
<zl50    Jan. 

83%  Mar 

29%  Jan 


2:3 


93%  Sept.    3 

51       July    12 

al02     June  24 


365       May  28 


85%  Sept.  18 
25%  June  11 
86%  Jan.   31 


40 

98 

80% 

60 
101% 

80 
106% 
% 

11)4 

86% 
100 
al55 
a78 
151% 

84 

84 

12% 

20% 


Mar. 

June 

Aug. 

Aug. 

June 

April 

June 

May 

Jan. 

June 

June 

June 

July 

June 

Aug. 

June 

June 

June 


a45 
2% 

13 
5% 

96% 

30 

24% 

61 

14% 

38 

89% 

92% 
d93Vs 

19% 
72 
72% 
10% 
27% 
2 

7% 
15% 

101% 

135 


Aug. 

June 

June 

June 

June 

May 

Sept. 

Sept. 

June 

June 

June 

Aug. 

Sept. 

June 

June 

Mar. 

June 

June 

June 

July 

June 

June 

June 


30 
2 
7 

28 
7 
6 
4 
5 
6 

14 
2 
6 

10 


24 
2 

29 
9 

22 
5 
7 


64%  April  11 


43%  Jan. 
al61  June 
170      Jan. 

59      Mar. 

27%  Jan. 


9 
3 
14 
3 
2 


109%  Jan.   30 

63)4  Jan.    15 

al02    June  24 


365      May  28 


129%  Jan. 
33%  Jan. 
87%  Jan. 


10 

11 

8 


47% 
113% 

87 

75% 
122% 

85 
123% 

1% 

12 
104 
al09 
157 
a81 
171 

92% 

95 

24% 

44% 


April  5 
Jan.  3 
Feb.  13 
Jan.  15 
Jan.  6 
April  4 
Jan.  7 
April  9 
Jan.  20 
Jan.  11 
Sept.  19 
May  20 
Jan.  10 
Sept.  23 
April  10 
April  10 
Feb.  4 
Jan.     2 


a48 
19% 
59 
29 

96% 
54% 
35% 
75 

20% 
49^ 
110 
99% 
d99% 
121  28% 
10!  81% 
12|  72% 
22^ 
43% 

3 
13 

29% 
6  109 
6  a!45 


Mar.  8. 
Jan.  11 
Feb.  11 
Jan.  15 
May  15 
Jan.  17 
Jan.  13 
Jan  9 
April  1 
Sept.  23 
Jan.  6 
Sept.  13 
Sept.  15 
Jan.  22 
Mar.  18 
Mar.  2 
Jan.  4 
Sept.  23 
Jan.  9 
Jan.  3 
Jan  25 
Sept  6 
Mar.  0 
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STOCKS-STOCK  EXCHANGE  RECORD. 
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STOCKS. 

N  Y  STOCK  EXCH'QE 


Par 

Union   Pacific .100 

Preferred    100 

United  Rys  Inv  of  S  F.100 
Preferred    100 

Virginia  Ry  A  Pow*r..l00 
Preferred 100 

Wabash. 100 

Preferred    -100 

Western  Maryland  Ry.100 
Preferred    ...100 

Wheeling  A  Lake  Erie.  100 

First    preferred 100 

Second    preferred. .-100 

Wisconsin   Central 100 


Industrial  &  Ml«cell«neou« 

Adams  Express 100 

Alaska  Gol  d  M  lues 10 

Allis-Chalmer*  tr  rec*fpts. 

Preferred  tr  receipt* 

Amalgamated  Copper  100 
Amer  Agricul  Chem.-.IOO 

Preferred    100 

American  Beet  Sugar.. IOC 

Preferred 100 

Am  Brake  Shoe  A  FounlOO 

Preferred    100 

American  Can 100 

Preferred    100 

Amer  Car  &  Foundry. -100 

Preferred    100 

American  Cltle* 100 

Preferred     100 

An  Coal  of  AUeg  Co.. .25 
Ame'  Coal  Products  ...100 

Freferred 100 

American  Cotton  Oil.  .100 

Freferred    100 

American   Express 100 

Amer  Hide  A  Leather.  100 

Freferred    100 

Amer  Ice  Securities. ..100 
Anerican    Linseed 100 

Preferred    100 

American  Locomotive.  100 

Preferred -100 

American  Malt  Corp. -100 

Preferred    100 

Am  Smelt  Sec,  pref  B. .  1 00 
Amer  Smelt  A  Refln.-.IOO 

Preferred -100 

American  Snuff 100 

Preferred    100 

Preferred,   new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refln.100 

Preferred,   new 100 

Amer  Teleg  A  Cable..  100 
Amer  Teleph  A  Teleg  .100 
American  Tobacco 100 

Preferred    100 

Preferred  tr  recti 

Preferred    new. 100 

Am  Wat  Wits  4  Gu  pf.  100 
American  Woolen 100 

Preferred    100 

Am  Writing  Paper,  pf.100 

Anaconda  Copper 26 

Assets  Realization 1 00 

Amoc  Merchants  1st  pf  100 

Associated  Oil 100 

Baldwin  LocomotiTe  ..100 

Preferred  100 

Batopilas   Mining 20( 

Bethlehem  Steel  Corp.lOOi 

Preferred    .    100 

Brooklyn  Union  Gas  100' 
Brunsw'kTermARySeclOO 

Butterlck -      — 100, 

Calif  Petrol  yot  tr  ctf.100, 

Preferred     100 

Gase(  JI  )Thre8hMpftrstf  100 
Central  Coal  A  Coke..  100 
Oentral    Leather 100 

Preferred    100 

Cent  A  So  Amer  Teleg.  100; 

Ghino   Copper 5; 

Colorado  Fuel  A  Iron. .100 

Preferred    100 

Comstock  Tunnel 2 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refin.,100 

Preferred 100 

Orex  Carpet 100 

Cuban- Amer  Sugar 100 

Preferred 100 

Deere  A  Co  pref 

Distillers'  Secur  Corp.  .100 
E  I  du  Pont  Pow  pref  .100 
Federal  Mtn  A  Smelt..  100 

Preferred    100 

Federal  Kuagr  Refining  100 

Preferred    100 

General  Chemical 100 

Preferred     100 

General   Electric 100 

Gen  Motors  vot  tr  ctfs.100 

Preferred  vot  tr  ctfs   100 
Goodrich   (B   F) 100 

Preferred 100 

Granny  Con*  M,  8  A  P.100 

aufnnhetm   Eip'or 25 

G  WHelme 100 

Preferred    100 

Homestake  Mining 100 

Inspiration  Cons  Cop. ..20 
Int  ArricOorp  t  t  c.100 

Preferred  t  t  c 100 


SALBS  TO^OCT.   1 


In        |   Since 
September       Jan.   1 


Share*. 

957.610 

24,650 

1,250 

900 


100 

2,200 

1,610 

2,550 

220 

200 

100 

100 

2,560 


25 

75,690 

130 

750 

514,920 

3,100 

625 

18,950 

100 


300 

313,230 

16,085 

14,000 

510 

3,100 

1,970 


67 


10,215 

320 

755 

400 

400 

9,775 

1,500 

500 

11,950 

1,010 

850 

3,078 

380 

58,100 

4,515 

1,800 


100 

590 

6,550 

315 

7,405 
5,180 

1,715 

1,000 

900 

355 

37,375 

1,860 


1,000 

410 

200 

16,910 

3,275 

1,100 

400 

100 

29,070 

7,980 

450 

100 

7,275 

1,810 

32 

116,550 

25,380 


700 
13,675 


19,950 
1,070 


498 

8,150 

50 


200 


78 
260 
9,492 
4,600 
1,900 
5.450 
2,760 


4,260 


300 

250 

33,285 

100 


Shares. 

6,843,533 

69,870 

26,090 

37,670 

1,800 

1,190 

39,440 

57,065 

05,170 

8.300 

12,970 

5,900 

5,774 

26,562 


1,311 

75,690 

25,660 

14,330 

.,184,041 

16,961 

3,695 

216,200 

1,490 

2.52S 

3,355 

1,645,549 

326,080 

104,898 

8,270 

19,797 

13,673 

100 

409 

239 

113,910 

2,199 

8,612 

8,175 

7,595 

143,227 

30,735 

12,090 

87,900 

8,515 

8,405 

23,188 

7,452 

786,755 

34,902 

16,813 


Price  about 
Jan.   2 
1913. 


Bid. 
161 

92% 

35 

63% 


Aek. 
Sale 
Sale 
Sale 
Sale 

61 


89 

4 
13 
46 
62 

7% 
26 
12 
48 


4% 

13% 
Sale 

70 
Sale 

30 

15 

65 


145       155 


«1% 

•4% 

79" 

54 

99 

60 

85 

95% 
135 

30% 
116 

55 
116 

47  % 

78% 

70 


Sale 

6* 
Sale 

68  % 
Sale 
Sale 

90 
Sale 
Sale 
Sale 
Sale 
Sale 
117% 

60 
Sale 

95 


644 

15,020 

56,030 

8,208 

726 

201,325 

101,004 

S00 


23,563 

3,740 

6,335 

11,067 

28,075 

362,569 

8,655 


250 

22,250 

10,188 

5,077 

137,945 

45,990 

9,639 

6,760 

5,877 

470,706 

35,985 

6,792 

100 

139,770 

22,849 

177 

875,985 

175,172 

500 

20,670 

162,724 

223 

235,381 

28.95S 

360 


67 

96 

<j160 

5 

25 

20 

11% 

30 

43% 
108* 
aV2H 

60  % 

84 

73% 
106% 
186 


101%  105 
36         37 
117       110% 

11634  Sale 
...  70 
139%  Sale 
a278    Sale 


103  %  Sale 
97  %  Sale 
17  %  20 
80  Sale 
31 X  Sale 
S54  Sale 
120       125 


310 

13,315 

56,344 

156 

2,410 

5.075 


1,978 

1,295 

103,955 

18,800 

13,891 

137,288 

20,772 


69,448* 
1.290J 
544 
4,281 
158,713 
1,800 
2,630 


Sale 

97 
Sale 
5% 

28 
Sale 

12 

32% 
Sale 
Sale 
Sale 
Sale 

87 
Sale 
Sal* 
192 


51 
103 

$1% 
39  X 
68  % 
138 
8 
28  X 
55 
84 
98  X 


44  X 

8ale 
Sale 

1% 
Sale 
Sale 
144 

8% 

29 
Sale 

87 
100 


PRICES  IN   SEPTEMBER. 


RANGE   SINCE   JAN.    1. 


Sept.  2. 


Sept.  30. 


Lowest. 


Highest. 


Lowest. 


Highest. 


Bid.        Ask. 

xl52%Sale 
i81         82% 


23 

44% 
56 


21 
40 
52 

91!^ 

4X  Sale 

13%  Sale 

40        42 


56 
5 

18 
9 

46 


67 
6 
21 
12 
49 


122       135 


w6X 
u>16 

77  X 

44  X 

93 

26  X 

70 

91 
132 

35% 

96% 

46% 
115 

33  X 

63% 

75 
o85 


44  X 
92% 
117 

4 
22 
23% 

9 

24 

36 

101 

7 
52 
84 
68  X 

101% 

160 


7X 

20 
Sale 
Sale 

95 
Sale 

80 

93 
133 
Sale 
Sale 
Sale 
118 

37% 

65 
100 
Sale 
105 
Sale 
Sale 
122 

4% 
Sale 
Sale 

10% 

28 
Sale 
103 

10 
Sale 
Sale 
Sale 
Sale 
171 


Bid. 

Ask. 

;157 

%Sale 

83 

Sale 

20 

22% 

40 

Sale 

.     56 

94 

3%  Sale 

11 X  Sale 

40 

40% 

58 

SO 

4 

5 

15 

20 

8 

11 

47  %  Sale 

Sale 
>149 
81 
22 
40 


125 

$22  X 
w7 

u;17 
73% 
45  X 

92  X 
25  X 
67 
90 

131% 

33% 

93 
j44 
115% 

36 

65% 

75 

82% 

99 

41% 

93  X 
117 

4% 
22 
23% 
8% 
24 
31% 
;102 

7% 
a45 
a82% 
65% 
100 
j'164 


100  102 
31         32 

j:107  111% 
zll3%118 
56         66 

131  Sale 

230  237 X 


n  100  X  Sale 


19         21 

79         87 

a  18      Sale 

$38  J4  Sale 

86J4     86% 


29 

93% 
109 
$46* 

34 


Saie 
Sale 
115 
Sale 
Sale 
155 


140%  Sale 


14% 

77 

75 


Sale 

Sale 

86 


94  X 
90%  Sale 
21      Sale 

98 

18      Sale 
4234  Sale 


175      200 
108       110 

187      Sale 
33%     3434 
76«     77% 
66      Sale 

104      Sale 


$62  Sale 
175  188 
105  107 
110  113 
$1834  Sale 
30  30 
86  J4     00 


45 
10034 

$1 

3634 

73 
127 
834 

25% 

21% 

53 

95 


24 

93% 
105 
$42  3< 

31% 


45  54 
105  34 
IX 
Sale 

74 
130 
8% 

27 
Sale 
Sale 

99 

87 
Sale 
Sale 
107 
Sale 
Sale 
190 


131       Sale 


11 
65 
65 


Sale 
67 
82 


94  X 
13 


9634 
14  34 


11 
37 


14 
42 


175       185 

105 

144J4  Sale 
38  J4  Sale 
79J4     81 
29  %  Sale 
9034  Sale 


$4734  Sale 
•50  180 
06  115 
0334  ---- 
115*4  Sale 
4  10 
50 


135 

Sale 

9 

19 
Sale 

46 
Sale 
Sale 

80 

95 
134  34 
Sale 
Sale 
Sale 
117 

3734 
Sale 
100 

85 
101 
Sale 

96 
120 

4% 
Sale 
Sale 
934 

27 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


10034  Sale 
27  30 
109  Sale 
11534  Sale 
56  34  60 
*129%129% 
238      Sale 


102  Sale 
40  50 
22  25 
80  34  Sale 
1634  1734 
$36  %  Sale 
;75         78 


36         4534 
104      Sale 

51  134 
34*4  Sale 

;74       Sale 

>126     130 

7J4       8 

26%     27% 

19      Sale 

52  55 
94         96 


Prices,     j     Sale 
Sept.    4  162  34 


Sept.  4 
Sept.  15 
Sept.  30 


94 

3% 
1134 
40 
5834 

4% 
18 
10 
46 


Sept.  24 
Sept.  30 
Sept .  30 
Sept.  3 
Sept.  3 
Sept.  26 
Sept.  29 
Sept.  15 
Sept.  5 


al22  Sept. 
$19%  Sept. 

u>7%  Sept. 
u>17  Sep' 

7334  Set  . 

4134  Sept. 

92   Sept. 

24  34  Sept. 

71   Sept. 


87  X 
2234 
43% 


Prices. 
Sept.  29 
Sept.  IS 
Sept.  13 
Sept.  13 


94 

4% 
13% 
42 
60 

5 
18 
10 
52 


Sept.  24 
Sept.  22 
Sept.  2 
Sept.  15 
Sept.  18 
Sept.  15 
Sept.  29 
Sept. 15 
Sept.  13 


133   Sept. 

32J4  Sept. 

93   Sept. 

44   Sept. 
115   Sept. 

36   Sept. 

63J4  Sept. 


a84   Sept.  5 


4134  Sept. 

92 X  Sept. 

all8%Sept. 

434  Sept. 

22   Sept. 

22  34  Sept. 
9   Sept. 

26 X  Sept. 

31%  Sept. 

j'102  Sept. 

7%  Sept. 

46   Sept. 

84   Sept. 

65  34  Sept. 

99 %  Sept. 
jl64  Sept. 


a  125  Sept. 
$24   Sept. 

tc734  Sept. 
wl  9  34  Sept. 

8034  Sept. 

48%  Sept. 

94   Sept. 

30   Sept. 

71   Sept. 


133%  Sept. 

3R%  Sept. 

99%  Sept. 

48J4  Sept. 
116   Sept. 

38   Sept. 

66   Sept. 


a85%  Sept.  16 


10034  Sept.  30 

30   Sept. 18 

109   Sept.  5 

114%  Sept.  11 


130%  Sept. 
230   Sept. 


100%  Sept.  24 


20  Sept. 
79%  Sept. 
16%  Sept. 
$36%  Sept. 
75      Sept. 


22      Sale 

j'93      Sale 

il04     106 

;'$39%Sale 

29%  Sale 

190 


132%  Sale 


10%  Sale 
68        69% 
65         82 


96%     98 
13      Sale 

86       

11         14 
38%     42 


178  183 
105%  110 
145  34  Sale 
38%  Sale 
81%  Sale 
27%  Sale 
90        91 


43  Sept. 
104      Sept. 

$1%  Sept. 

34%  Sept. 

72       Sept. 

126       Sept. 

7%  Sept. 

27      Sept. 

18%  Sept. 

52%  Sept. 

97%  Sept. 

87      Sept. 

22  Sept. 
z92%  Sept. 
al05  Sept. 
y$39%Sept. 

29%  Sept. 


8c.  Sept. 
129%  Sept. 


10%  Sept. 
68   Sept. 


96%  Sept.  13 

12%  Sept.  8 

0.88%  Sept.  9 


38%  Sept.  29 


al78  Sept.  12 
105  Sept.  10 
143%  Sept.  4 
35  Sept.  25 
80  Sept.  16 
27%  Sept.  29 
88%  Sept.  4 


45% 

95 
120 
4% 

23 

24% 

10% 

27 

36% 
105 
9 

53 

84% 

70% 
101% 
168 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


100%  Sept 

31  %  Sept 

114%  Sept 

115%  Sept 


Prices . 
June  11 
June  10 
June  11 
June  11 
Jan.  7 
July  24 
June  11 
July  8 
June  10 
June  18 
May  1 
June  11 
May  5 
June  11 


Sale 
162% 
93% 
35% 
63% 
58 
94 

6 
17% 
46 
67% 

8 
28% 
14 
68% 


al22 
$19% 

el 

«4% 

61% 

41% 

92 

19% 

70 

90 
128 

21 

80% 

36% 
108 

33% 

60% 

75 

80 
alOl 

33% 

92% 
115 
3% 

15% 

17 
6% 

20% 

27 

99% 
7% 

45% 

79% 

58% 

97 
150 


Sept. 

Sept. 

Jan. 

Jan. 

June 

Sept. 

Sept. 

June 

Aug. 

June 

June 

June 

June 

June 

June 

July 

June 

June 

July 

Mar. 

June 

Sept. 

Aug. 

July 

June 

June 

June 

June 

June 

Aug. 

June 

June 

June 

June 

June 

July 


Prices. 
Jan.  6 
Jan.  6 
Jan.  3 
Jan.  2 
Feb.  13 
Sept.  24 
Aug.  12 
Aug.  13 
Jan.  2 
Jan.  2 
Jan.  3 
Jan.  13 
Jan.  3 
April  23 


19  150  Jan.  29 
16  $24  Sept.  25 
u>7%  May  17 
tcl9%Sept.  23 
80%  Sept.  16 
57  Jan.  3 
99  Jan.  3 
50%  Jan.  2 
86  Mar.  6 
,  96%  Jan.  4 
10  136%  Jan.  0 
111  46%  Jan.  31 
10  129%  Jan.  30 
10  56%  Jan.  2 
10  117  Mar.  5 
48%  Jan.  6 
78%  Jan.  2 
75  June  11 
a94  Jan.  13 
109%  Jan. 
57%  Jan. 
98      May 


9  al75    July 


5%  Jan. 

28%  Feb. 

27%  April 

11%  Jan. 

41%  Jan. 

41%  Jan. 
106%  Jan. 

13      Jan. 

61%  Jan. 

86     Jan. 

74%  Jan. 
6  107  Feb. 
0  193     Jan. 


15 
2 
6 

17 
8 

10 
4 

31 

31 

e 

2 
3 
3 

9 
30 

7 
22 


131%  Sept. 
240       Sept. 


36'  100      June 

gj    25      June 

12'l04%  June 

12  110%  June 
_|    59      Mar. 

13  125%  June 
15  200      June 

96%  July 


23%  Sept.  27 
82   Sept.  19 
17   Sept.  18 
$39%  Sept.  16  $30%  June  10 


6  105      Jan. 

9  40%  Feb. 
12  118  Jan. 
121110%  Jan. 
26  66%  Jan. 
10  140      Jan. 

6  294%  Jan. 


21 
3 
31 
28 
30 
3 
10 


16  106      April  26 


102      Sept.  30    96       July  11  106%  Jan.    27 

95       May  23    99      Jan.      4 

16%  June  10    23%  Sept.  27 

74       May  7    82      Sept.  19 

16      Aug.  7     32%  Jan.      2 

June  10  $41%  Jan.     2 

Sept. 12 1  "o      Sept.  23  120     Jan.     7 


45% 

105% 

$1% 

37% 

74 

129% 

8% 

27 

27% 
68% 
97% 
87 
24% 
94% 
al07 
$45  34 
34% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


9c.  Sept. 
134%  Sept. 


11%  Sept. 
69%  Sept. 


97%  Sept  17 

15%  Sept.  18 

a88%  Sept.  9 


38%  Sept.  25 


42%  Jan.  30 

40   June  10 

100%  June  25 

$1   Jan.  14 

25  June  10 
62%  June  10 

121   June  10 
6%  June  6 

26  June  27 
Aug.  7 
July  23 
Aug.  20 
Sept. 25 
June  10 
June  10 

al03%June  12 

$30%  June  10 

24%  June  10 

150   Jan.  23 

5c.  Aug.  4 

125%  June  18 

102%  Feb.  25 

7%  June  10 

61%  June  10 

74   July  8 


16 

45 
96 

87 

17 

j-SS 


088   Mar. 
94%  July 
9%  June  10 

088%  Sept.  9 
13  June  10 
33   Mar.  19 


$45%  46%  $46 
150  185 
109  115 
105  110 
$15%  Sale 
6%  Sale 
23   


n179  Sept.25o.170  June  13 
105  Sept.  10  ol04  May  15 
149   Sept.  15  129%  June  10 


39%  Sept.  27 
81%  Sept.  30 
29%  Sept.  16 


25  May  15 
70  May  8 
25%  June  10 


91%  Sept.  18  88%  Sept.  4 


Sept.  4  $48%  Sept.  8  $40%  July  11 

I1I6O       May  19 

110%  Sept.    5  113      Sept.  18  lal05%Mar.l  t 

107      Sept.  13  108      Sept.  17  olOO    Mar.  26 

$15%  Sept.    3  $16%  Sept.  16  $14%  July    12 


6%  Sept.  30 


6%  Sept.  30 


6 

o23 


June    6 
July    10 


43%  Feb. 

53%  Jan. 
105%  June 

$1%  Jan. 

41%  Jan. 

74      Aug. 

137%  Jan. 

8%  Mar, 

31      Feb. 

56%  Feb. 

86  Jan. 
103%  Feb. 

87  Sept 
30%  Feb. 
97%  Mar. 

all2%  Feb. 24 

$47%  Jan.     2 

41%  Feb.     3 

156      Feb.     1 

13c.   Feb.     6 

142%  Jan.     0 

xo.102%  Jan23 

17%  Jan.    31 

79%  Jan.   31 

77      Feb.  19 


19 
8 
6 

17 
9 

12 

27 

18 
8 
3 

80 
6 

25 
6 
3 


90  Feb. 
100%  Jan. 

21%  Jan. 
a93%  May 

18      Jan. 

44      Jan. 


4 
16 

a 

17 

22 

3 


185%  April  23 

109%  Jan.      6 

187      Jan.      2 

40      Aug.  18 

81%  Sept.  30 

68      Jan.     3 

106%  Jan.     7 


$53%  Jan.  9 
180  Jan.  11 
113  Sept.  18 
al20%Mar.  7 
$20%  Jan.  3 
30  Jan.  11 
90      Jan.     3 


Oct.   1913. 


STOCKS-STOCK  EXCHANGE  RECORD. 


:*3 


STOCKS. 

N   Y   STOCK   EXCH'OE 


SALES  TO  OCT.  1 


In  Since 

September      Jan.  1 


Par 
Int  Harvester  of  N  J. .100 

Preferred   100 

Int  Harvester  Corp 1 00 

Preferred   100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred    100 

International  Paper 100 

Preferred    100 

Internat  Steam  Pump.  100 

Preferred    100 

Kayser  &  Co  (Julius)..  100 

1st  preferred 100 

Kuicker  Ice  (Chic  pf.,100 

Kresge  (S  8)  Co 100 

Preferred 100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis). 100 
Liggett  &  Myers  Tob-  .100 

Preferred 100 

Loose-Wiles  Bis  tr  ctfs.  100 

First   preferred 1 00 

Second    preferred 100 

P    Lorillard 100 

Preferred    -100 

Mackay    Companies 100 

Preferred    100 

Manhattan  Beach 100 

May  Dept  Stores 100 

Preferred -100 

Mexican  Petroleum 100 

Preferred    100 

Miami  Copper 5 

National  Biscuit 100 

Preferred    100 

Vat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead 100 

Preferred -100 

National  Surety 100 

Nevada  Consol  Copper.     5 
New  York  Air  Brake..  100 

New  York  Dock 100 

Preferred    100 

No  Amer  Co  new  stock .  100 
Ontario  Silver  Mining.  100 

Pabst  Brewing  pref 100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg--100 

Preferred   100 

People's  Gas  L  &  Coke  .100 
Pettibone-Mulliken...  100 
1st  preferred  ..  .  100 
Phelpt,  Dodge  &  Co  .100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred    100 

Pittsburgh  Steel  pref..  100 

Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J. .  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring.  .100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel  100 

Preferred 100 

Rubber  Goods  Mfg  pf.  100 

Rumely  (M)  Co 100 

Preferred 100 

Sears   Roebuck  &  Co..  100 

Preferred    100 

Sloss-Shef field  Steel &I.  100 

Preferred   100 

Sou  Porto  Rico  Sugar - .  1 00 

Preferred 100 

Standard    Milling 100 

Preferred    100 

Studebaker  Corp  (The)    100 

Preferred 100 

Tennessee  Copper  Co..   25 

Texas  Co  (The) 100 

Texas  Pac  Land  Trust  100 
Underwood  Typewriter  100 

Preferred    100 

Union  Bag  &  Paper.. .100 

Preferred .100 

United  Cigar  Mfrs 100 

Preferred    100 

United  Dry  Goods  Cos -100 

Preferred    100 

U  S  Cast  Iron  Pipe  &  F  100 

Preferred    100 

U  S  Express 100 

U  S  Indust  Alcohol.. -100 

Preferred    ..   100 

U  S  Realty  &  Improv  100 
U  S  Reduc  &  Refining   100 

Preferred    100 

US  Rubber 100 

First   preferred 100 

Second    preferred 100 

United  States  Steel.. .100 

Preferred .100 

Utah  Copper 10 

Va-Carolina  Chemical  100 

Preferred    100 

Va  Iron  Coal  4  Coke. -100 

Vulcan  Detinning 100 

Preferred 100 

Wells,  Fargo  Express.  - 100 
Western  Union  Teleg  100 
Westinghouse  Air  Brake  50 
West'gh  E  &  Mfg  assent  50 

First    preferred 50 

Weyman-Bruton 100 

Preferred 100 

Woolworth  (F  W) 100 

Preferred   100 


Shares. 
8,051 

220 

1,529 

325 

700 

700 

1,200 

1 ,230 

850 

300 

10 


700 

710 

550 

1,200 

1,335 

700 

1,620 

22 

200 

800 

560 

200 

420 


1,380 

100 

20,950 


28,770 
2,410 

630 
1,490 

445 
2,260 

330 


27,050 
940 


1,200 
2,875 


3,670 

2,100 

100 

86,006 

200 


700 

17,430 

16,350 

100 

16,210 

455 

200 

4,740 

25 

100 

5,850 

250 

53,325 

23,510 

4,602 


2,400 
5,000 
4,750 
50 
2,650 


575 

125 

950 

900 

27,010 

14,205 

200 

910 

60 

1,300 

420 

1,000 

130 

223 

340 

300 


1,152 
350 
100 

6,200 
120 


24,670 
3,202 


1,057,405 

15,076 

114,230 

14,865 

2,910 

1,200 

200 


553 
2,305 


23,240 
200 


8,100 
100 


Sharei. 
18,296 
3,015 
18,062 

2,505 

7,670 

9,810 

47,822 

32,997 

27,611 

14,811 

3,110 

925 

300 

8,794 

3,213 

14,849 

13,745 

36,745 

8,741 

23,710 

0,861 

2,770 

13,258 

5,184 

5,875 

7,075 


Bid.        Ask 


17,158 

3,009 

479,257 

1,000 

133,012 

37,300 

6,813 

23,210 

3,002 

31,645 

5,333 

10 

216,018 

10,975 


4k 

18k 

HH 
x40 

16 

66 

83 
110 

07 

75 
101 

48k 
103)4 
213 
109 

38  H 
103 

91 
190 
114 

82 

66 


16,443 

6,309 

410 

31,465 

32,381 

835 

126,349 

2,590 

2,270 

200 

1,200 

76,395 

109,550 

1,325 

54,900 

5,193 

1,920 

24,299 

4,335 

4,455 

34,225 

3,600 

425,976 

168,865 

49,852 


Price  about 
Jan.  2 
1913. 


Sal* 

19k 

12H 

48 
Sal* 
Sale 

93 
Sale 

75 

79  H 
Sale 
Sale 
Sale 
Sale 
115 

39  k 
104 

92k 
200 
116 

84 

68 


76  H 
105H 

75 

99  k 
$25  k 
125k 
120 

18H 
82 

56k 
106 


Sale 

Sale 
Sale 
Sale 
Sale 
Sale 
125k 
Sale 
92 
Sale 
108k 


$19H  Sale 
77  k  Sale 


32 

80 
2H 
106 

31 

46 

96 
116 

28k 
*97H 
210 
z98 

23k 
H 


42 

Sale 
3 

Sale 

Sale 
47H 

101 H 

Sale 
29  k 
99H 


PRICES  rN  8BPTEBMBR. 


Sept.  2. 


Bid 

107 

118 

107 
I  13 


35 
100 
117 
165 

4 

4H 
33  H 
98k 
$21k 
26  k 
86 


102 
Sale 
Sale 
100 

36 
Sale 
119H 
Sale 
Sale 
7k 

36 
100 
Sale 
Sale 

89 


Ask 


Sept.   30. 


116 
107J4 
115 
8  k       4 
10  !4     17M 
OH 


36 

7H 
25 
80 
102 


38 

914 
20 
87 


65 

98H 

37 

92 
212 
111 

33  k 

95k 

85 
170 
111 

77  H 

65 


83 
100 
40 
98 
217 
114 
Sale 
100 


Sale 
Sale 

86 

69  k 


68 
97 
60 


Sale 

100 

Sale 

90 

$23  k  Sale 

124       127  V, 

al20HSale 

13H     15k 

82         86 

48  k  Sale 

105k  109k 


79,087 

41,230 

73,795 

1,484 

113,760 

.     960 

113 

83 

11,560 

5,850 

24,005 

6,990 

178,429 

112,134 

1,400 

18,915 

1,251 

41,177 

21,850 

16,260 

1,406 

6,070 

4,131 

10,800 

5,915 

4,380- 

2,410 

1,801 

27,110: 

1,170 

800 

438,824 

44,836 

3,860 

11,404,801 

205,973 

744,902 

103,445 

18,133 

14,295 

2,290 

1,762 

5,899 

65,476 

310 

214,901 

3,200 

668 

725 

234,855 

8,578 


92  93 
99  101 
213H  Sale 
1244  Sale 
42  47 
93}*  98 
76         83 

110 

36  Sale 
6534  Sale 
36      Sale 

92  k  Sale 
$38  H  Sale 
112      Sale 

93  97 
99      Sale 

110       113 

7  k  Sale 

41  H  Sale 

50      Sale 

100k  109 
99k  100 


104 
15 
57 
o63 
39 
93 
73 
1 
3 


105 

17 

63 

Sale 

43 

103 

Sale 

2 

4 


$16k 
i65 

10 

25 

70 
Ik 
101k 

22 

27 

90 H 
118 

25 

95 
192k 

85 

20  H 

84  H 

92  H 

25  H 

95 

109 

154 

2 

3k 

25H 

93 
$20 

25 

88 


Sale 

70  H 

20 

40k 

74 
2H 
110 
Sale 

30 

92H 
Sale 

25  k 

96 


90 
Sale 
Sale 

96  h 
Sale 

96 


Bid.        Ask. 
105         

114H  I li; 

104  k   107 
113  k   IM'j 

8  k      4 


14 

8k 
36 

7 
23 

78k     86 
100       108 


16 

OH 
39 

7H 
30 


78 
98^ 
38  H 
98 

219k 
108 

34 

05 

85 
156 
109 

79  k 

66  H 
130 

63 

98  k 

65  k 

83 
$23 

123k 
118 

12 

81 

44k 
106k 


85 
100 
Side 
102 
Sale 
117 

35 
100 


113 

81 

69  H 
134 

67 
100 
Sale 

90 
Sale 
Sale 
121 

14 

84 
Sale 
Sale 


j$16kSale 
69      Sale 


10 
25 

/70 
3 

100 


20 

40 

74 

Sale 

110 


Sale 
2  k 
4k 
26  H 
97 
Sale 
Sale 
89  k 


18k 

47 
182 
119  k 

31 

86 


Sale 
Sale 
Sale 


20  k  Sale 

27         30 

i90         95 

127  k  Sale 

25         30 

95 

188       

87  90 
21k  Sale 
89  k  Sale 
92H  96k 
25  k  Sale 
97  100 
111  117 
al53kSale 
a2k  Sale 

3k       4k 
25      Sale 
94        97 
j$19     Sale 


Ll)irr:it. 


Sale  Prices, 


1 08  k*Sept . 
114H  Sept. 
107'..  Sept. 

114      Bept. 

3k  Hept. 

16       Sept. 

8k  Bept. 

36       Sept. 

6k   Sept. 

23k  Sept. 


75k  Sept. 
100       Sept. 

36k  Sept. 

96  Sept. 
215  Sept. 
113k  Sept. 

33k  Sept. 
100   Sept. 

88  Sept. 
166   Sept 


111 
80 


Sept 
Sept. 


66k  Sept. 


65k  Sept. 

100   Sept. 

60   Sept. 


$22 k  Sept. 
123k  Sept. 
119k  Sept. 

13   Sept. 

82   Sept. 

44k  Sept. 
105k  Sept. 


$16   Sept. 
69   Sept. 


i72k  Sept.  15 
2k  Sept.  6 


20 
28 
94 
117 
29 


Sept.  4 
Sept.  26 
Sept.  22 
Sept.  3 
Sept. 16 


Highest. 


Sale 
111k 
114k 
110V* 

114k 

4k 

1 7  k 

9  k 

39 

7k 
23  k 


Prices . 
Sept.  15 
Sept .  26 
S<-pt.  17 
Sept.  19 
Sept.  13 
Sept.  17 
Sept.  16 
Sept.  16 
Sept.  24 
Sept.  16 


83 
102 

38  k 
101k 
220 

115k 

36  k 
100 

88  k 
170 
112k 

80  k 

68 


Sept.  15 
Sept.  15 
Sept.  9 
Sept.  24 
Sept.  24 
Sept.  15 
Sept.  11 
Sept. 12 
Sept.  18 
Sept.  2 
Sept.  9 
Sept.  23 
Sept.    5 


71       Sept. 

100      Sept. 

70k  Sept. 


?24k  Sept. 
130  Sept. 
120^  Sept. 

14k  Sept. 

82       Sept. 

50  Sept. 
106k  Sept. 


j«17kSept. 
70      Sept. 


RANGE    SINCE    JAN.    1. 


Lowest. 


Highest. 


Sale 
96 
111 

95  k 
111 

2% 

I2H 

7k 
36 

6 
22k 
83 

107k 
76 
58 
97 

29  k 
91 
195 

106k 

21 

89 

84 
*150 
103 

75k 
66 


Prices .  | 
June  10 
May  12 
June  10 
May  12, 
Juno  10 
June  4 
June  10 
June  12 
May  5. 
June  13 
June  11 
Jan.  22 
Feb.  13 
June  9 
June  10 
June  7 
June  4 
June  6 
July  22 
June  11 
Aug.  4 
July  18 
June  13 
June  10 
July  24 
June     7 


65k 
97k 
55 
85 
$20k 
104 
116 
9 
75 
44 
100 
a204 

22!    56 


75       Sept. 
3      Sept. 


23k  Sept. 
30k  Sept. 
91  Sept. 
129k  Sept. 
29      Sept . 


21 
785 


Sale 
Sale 


32 
62 

22  k 

82 
$32k 
125 


63  k  Sale 

107      Sale 

79  k  Sale 

68  k  Sale 

110k  Sale 

$59  k  Sale 

42k     44 

114       117 

55         61 

24k 

00 
130 
Sale 
290 
Sale 
120 
300 
113 
Sale 


85  k 
122 

75 
280 

79 
113 
240 
110 
111 
114k  Sale 


85  k 
105 
5 

22 

45  k 

95 
a92k 

97  k 

11 

47k 

41 

28 

83 

66 


Sale 

91 

65 
106 

34  k 

64  k 
Sale 
Sale 
Sale 
Sale 
100 

94 
111 
5k 

26  k 
Sale 
103 
Sale 
100 

13 

50 

48 

30 

92 

69 


20 
45 
187 
119 
30 
86 


32 
63 
22 
80 


Sale 
Sale 
Sale 

~33~~ 

91k 

65 
106 

34 

67 
Sale 
Sale 


;$31kSale 

yil2     Sale 

90       100 

;90         96 

107       110 

4  k  Sale 

23k     26 

46      Sale 

95       103 


62 
106 


Sale 
Sale 


i64k 
108k 
$5  Ik 

27 

98 

40 

Ilk 

50 

86 

68 


Sale 
Sale 
Sale 

28 
103 

50 

17 

56  k 

93 
Sale 


99  102 
10k  12^ 
46  k  49 
48  k  Sale 
25  32 
85  92 
58   Sale 


62   Sale 
107  k  Sale 


85  Sept.  12 
19  k  Sept.  3 
83  Sept.  3 
94  Sept.  22 
25  Sept.  3 
96   Sept.  5 

112k  Sept.  11 

149   Sept.  5 

a2k  Sept.  30 

3k  Sept.  2 

25   Sept.  30 

96   Sept.  18 

?'$18kSept.  30 
21   Sept.  30 

/85   Sept  30 


18   Sept. 

45  Sept. 
179k  Sept. 
all9kSept. 

30   Sept. 


87  k 

22k 

92 

94 

29  k 
100 
113k 
154k 

a2k 
3  k 

27  k 

96k 
$20  k 

25 

92k 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept . 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


32k  Sept. 
a64   Sept. 

22   Sept. 

80  Sept. 
iS31V<Sept.. 
jl  09  k  Sept. 

95  Sept. 
94   Sept . 

al07  Sept. 

4k  Sept. 

23k  Sept. 

45k  Sept. 

96  Sept. 
89  Sept. 
99k  Sept. 
12k  Sept. 


13 

4 

IS 

13 

36k  Sept.  16 


3  23  Sept. 
30  56   Sept. 

8  192  Sept. 
13  all9USept 


33k 
a66 

23k 
83 


30,R34k 


o43   Sept. 

28   Sept. 

90k  Sept. 

57   Sept. 

k  Sept. 


73k 
111 
240 
105 

93 
112 


Sale 
119 
300 
120 
95 
114 


58  k  Sale 

108   Sale 

i$51kSale 

29   Sale 

i95k  97 

45   Sale 

Ilk  17 

49    56 

87    90 

a68k  Sale 

260   

168  k  Sale 
il07  117 
225  285 
110  120 
95  Sale 
110k  H3k 


58  k 
108 

y$5i 

26 
98 
42 
ilk 


61   Sept. 
105k  Sept. 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


86  k 
67  k 


Sept. 
Sept. 


i6Sk 
115 


Sept. 
Sept. 


125k 

95 

96 

alll 

5 

23k 
47k 

96 

90 

99  k 

12k 


Sept 
Rept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 


20 

IS 

15 

20 

8 

2 

25 

18 

3 

3 

3 

5 

3 

15 

18 

22 


49  Sept 
29  Sept 
90  k  Sept 
67  Sept 
k  Sept 


Sept. 

June 

July 

June 

June 

June 

June 

June 

May 

June 

June 

Jan. 

June 

July 


60 

2 

alOl 

16 

23 

90 
104 

15 

90 
195k 

85 

14k 

73 

93 

18k 

88  k 
109 
149 
2 
3k 

22k 

90k 
$15 

17 

72 


30 
15 
11 
6 
25 


65  k  Sept 
108   Sept 


23 
15 


66 J4  Sept. 
109k  Sept. 
$57 k  Sept. 

34k  Sept. 
102      Sept. 

46      Sept. 

Ilk  Sept. 


June 

April 

July 

June 

June 

June 

June 

June 

April 

July 

Sept. 

June 

June 

Aug. 

June 

June 

July 

Sept. 

Aug. 

Aug. 

June 

June 

June 

June 

June 


Sale 

110k 
U4JJ 

4k 

19k 
12k 
48k 
18k 
70 
94 
110 

77  k 

83 
102 

49  k 
104k 
235 
116k 

39  k 
105 

95 
200 
117 

87 

69 


Prices. 

Sept.  15 

Sept.  26 

Sept.  17 
Bept.  19 
Jan.  2 
Jan.  7 
Jan.  30 
Jan.  30 
Jan.  9 
Jan.  9 
Feb.  3 
Jan.  2 
Feb.  17 
Sept.  15 
Jan.  4 
Feb.  4 
Jan.  8 
Mar.  6 
Jan.  23 
Jan.  6 
Jan.  9 
Jan.  8 
Jan.  28 
Feb.  19 
Jan.  21 
April    7 


76k 

105k 

78k 

99  k 

$26k 

130 

124k 
19k 
92k 
56k 

107  k 

a204 

$20 
82k 


Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Sept.  18 
Jan.  8 
Jan.  30 
Jan.  30 
Jan.  2 
Jan.  27 
Jan.  28 
Jan.  2 
Jan.  8 


90   Sept. 
69k  Sept. 


30  74 
12  115 


92k 
113k 


Sept. 
Sept. 


Sept 
Sept 


30 
12 


98   Sept. 
113k  Sept. 


14  k  July 

36  July 
154k  June 

97k  Feb. 
23      July 

88  April 
70      Jan. 

ol02  June 
31k  April 
52k  May 
21k  June 
80      Sept. 

i$26kJune 

89  June 
93  June 
78      June 

104      July 
4k  June 
22      June 
40k  June 
96      Sept. 
87      July 
96      July 
9k  June 
44  H  June 
40k  Aug. 
25      June 
85      June 
57      Sept. 
k  Sept. 
3      April 
53      June 
98      June 
76k  Jan- 
49k  June 

102k  June 

$39k  June 
22      July 

i93      June 

37  July 
Ilk  Aug. 
50      July 
86k  Sept. 
58k  June 

272  April 
53k  June 
107  k  June 
235  June 
110  Mar. 
81k  June 
109      June 


81k 

3 

107k 

31k 

46 

95 
129  k 

29 

98k 
195k 

99  k 

24  k 

95 
100 

36 

101k 

118 

165 

4k 

8 

35 
100 
$22 

28  k 

92k 


Jan.  14 
Sept.  30 
Jan.  29 
Jan.  22 
Jan.  4 
April  25 
Sept. 23 
Sept.  17 
Feb.  4 
June  18 
Jan.  29 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan.  21 
Jan.  2 
May  16 
May  17 
Jan.  9 
Jan.  13 
Jan.  2 
Jan.  31 
Sept: 13 


92  k 
99  k 
121213k 
19j  125k 
14!    45k 
a98 
70 
ollO 
40k 
66k 
36 
93k 
10$39k 
10  126 
97 

99  k 
113 
7k 
41k 
50k 
102k 
101 
105  k 
16k 
56k 
66 
44 
97 
77 
Ik 
4 
69  k 
109k 
81k 
69  k 
110k 
$60k 
43k 
114 
54 
21k 
90 
al25 
75  k 
14  280 
10    79k 

13  119k 
5 '300k 

19  117 
20ill2 

14  115k 


4 

10 
10 

11 

25 
10 

3 
21 
15 
10 

6 
27 

9 
18 
2 'J 
25 
25 

in 

10 

3 

11 

10 
10 

1 

30 
IS 
S 
25 
25 
10 


Jan.  7 

Jan.  4 

Jan.  2 

Jan.  16 

Jan.  28 

Jan.  7 

Jan.  6 
Jan. 


Jan.   31 


Feb. 
Feb. 


Jan.  13 
Jan.  4 
Aug.  29 
Jan.  18 
Jan.  3 
Jan.  21 
Jan.  3 
Jah.  3 
Feb.  7 
Feb.  11 
Jan.  8 
Jan.  14 
Jan.  30 
Jan.  31 
Jan.  3 
Jan.  6 
Mar.  4 
Jan.  9 
Jan.  16 
Jan.  10 
April  4 
April  9 
Jan.  9 
Jan.  2 
Jan.  30 
Jan.  2 
Jan. 
Jan. 
Jan.  28 
Jan.  24 
Jan.  6 
April  9 
Jan.  9 
Jan.  10 
Jan.  2 
Jan.  17 
Jan.  30 
Jan.  6 
Jan.  2 
J  An.     8 


a  Less  than  100  shares.     6  Ex-rights,     c  Ex-dlr.  A  rights,     d  1st  paid,     e  2d  paid.    /Full  paid      g  3d  paid      h  Ex  stock  div.     *  Stamped 
tended,     x  Ex-divldend.    ;  Quoted  ex-dividend  during  the  month  and  prior  to  this  date.     nEx24%div.     «  4th  paid,     w  fiitn  paia. 
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General  Quotations 

OF 

BONDS    AND    STOCKS 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  Aa 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  la 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securitie8 
arc  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  >~  "  nd  defaulted  bonds. 


Bonds 


Bid. 


100 
100% 
6  5%% 

95 


J/104 

If    99 

"    94 

80 

96 

91 

101 


96 

71% 

93 


80 

94% 
8634 
86  % 
95 
95 
100% 


101% 


RAILROAD  BONDS 

Bond*  of  companies  consol'd  are 

often  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudson 

Akron  &  Barb  Belt  g  4s  '42.  J&D 

Alabama  Cent — See  South'n  Ry 

Ala  Gt  South  1st  5s  Dec  '27.  J&J 

Gen  M  5s  Dec  1  1927  £..J&D 

Eq4%sgNov'13May'16M&Nj 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945.. .J&J 

Ala  Midland — See  Atl  Coast  Lin 

Alabama  N  Orl  T  &  P  June — 

"A"  deb  5s  g  '40  red  '10.M&N 

"B"  deb  g  5s  '40  red  '10.M&NJ 

"C"  deb  g  5s  Nov  1 1940.  A&O  if 

Ala  Tenn  &  Nor  5s  1956.. A&O 

Ala  &  Vlck—  Con  g  5s  1921  A&O 

2d  consol  g  5s  1921.     ..A&O 

Vicks  &  Mer  1st  g  6s  '21.  A&O 

Albany  &  Susq — See  Del  &  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  19 19.. J&J 

Alton  Bridge— See  St  C  M  &StL 

Ann  Arbor  1st  g  4s  1995.. .Q-J 

Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango  r  &  Aro 
Aroostook  Valley— See  Canadian  Pac. 
Ashevllle  &  Spartanburg — S  U  & 
Col  1st  m  g  gu  4s  1995.. J&J 
Atch  &  East'n  Br — 4s  1928- J&J 
Atchison  Topeka  &  Santa  Fe — 
Gen  mort  gold  4s  1995. .A&O 
Adjustment  4s  July  1  '95.Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Conv  g  4s  1960 J&D 

Bonds 'g  5s  1917 J&D 

Deb  4s  Ser  L  1914 F&A 

Trans  S  L  1st  g  4s  1958  ..J&J 
Cal-Arizlst&rf4%s'62opM&S 

Series  B 

Chic  &  St  L  1st  6s  1915.  M&S 
E  Okla  Div  1st  g  4s  '28. M&S 
Hutch  &  So  1st  g  5s  1928- J&J 
San  Fran  &  San  Joaquin  Vail 

1st  g  5s  Oct  1  1940. ..A&O 
Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942 M&S 

Atlanta  Birm  &  Atlantic — 

1st  M  g  5s  Jan  1  1936  op.  J&J 

Coltrnotes5s'10extto'15M&N 

Atl  &  Birm  1st  g  5s  1934.  J&J 

Atl  Knox  &  Cin — See  Lou  &  Nas 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  &  Dan — See  South  RR 

Atlantic  City — See  Reading  Co 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  lrredeem  J&D  f  100% 

Certs  Indebt  4s  opt  1920.  J&J  f 

4s  1925  opt  1910 J&J       89 

Atlantic  Coast  Line  RR — 

1st  cons  4s  July  1  1952  M&S  91% 
Coltr  g  4s  Oct  l'52opM&N  89% 
Conv  deb4s'39op'16M&N       93 

Unified  g  4s  1959 J&D       84 

Eq4sMcb '14-Mar'17  M&S6      5 
Eq4%sDec'13-Dec'21  J&D6      5 
AlaMid—  1st  gug5s'28M&N,     102 
Atlantic  Coast  Line  of  SC — j 
Gen  1st  g  4s  July  '48.J&Ji      90 
N  Eof  SC  6s  1933. .J&J     110 
Brun&  West  1st  4s '38.  J&J       85% 
Cent  of  So  Car  6s  *21__ J&J     110 
Char  &Sav  gen  7a  1936  J&J     121% 
Fla  So  1st  g  gu  4s  '45..  J&J       85 
Nor  &  Car  5s  1939. ..A&O 
Pet'b'g— ClassA5s  g'26  J&J     104 
Class  B  6s  g  1926. -A&O     109 
Rich  &  Peters  6s  1915  M&N     100% 

Consol  7s  1915 M&N     103 

Consol  4%a  g  1940.  A&O     101 
SavFla&W  1st  g  6s '34  A&O     114 

1st  Mg  5s  1934 A&O     103% 

Silver  Spgs  Ocala  &  Gulf-H 

4s  g  1918 J&J       91 

W11&  Wei  gen  g  5s '35. J&J     105 
Gen  mort  g  4s  1935  .J&J       91% 
Atlantic  &  Yadkin — See  Southern  Ry. 
Augusta  South — See  South  Ry. 
Aug  Term — See  Charl  &  W  Car 
Auntlii  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan— See  Pa  RR 


Ask. 


91 


102% 

5% 


106 

101 

96 

95 

98 


100 
106 
103 

/    10 

~87~~ 
Isv  &  N 


99 

74 

100 
ostook. 


85 
83% 

94% 
87 

86  % 

95M 

95  % 

100% 

"91% 

99 


93% 
108% 


16 
"95" 


ash 


103% 

~5i" 

92% 
89  34 
93% 


92 


88 


100 
106 


Bonds 


Bid. 


101 
100 


90% 
92  J4 
92% 
99% 
5.15 
86 


Bait  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929..J&J 
Ex  1st  M  6s  Julyl931...J&J 
Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3%s  g  1925... J&Ji 
1st  M  4s  g  July  1  1948..A&0 
Conv  4U  sl933red  1923  M&S, 
5%  g  notes  July  1  1914_.J&J| 
Eq  g  4%s  Feb'14-Feb'22F&A|6 
Pitt  Jc&M  div3%s  g'25M&N| 
Pittsb  Lake  Erie  &  W  Va— 

Refundgold4sl941..M&N 
S  W  div  1st  g  3%s  1925..J&JI 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Riv  1st  g  5s  1919  F&A| 

Ohio  RivRR— 1st  g  5s'36J&D, 

Gen  gold  5s  1937__.     A&O 

Hunt&BS  1st  6s  1922.  _ J&J, 

Rav  Spen&G  1st  6s'20  F&Ai 

Pitts  CI  &  Tol  1st  6s  '22. A&O, 

Pitts  June — 1st  g  6s  '22..J&J 

2dg  5s  July  1  1922..     J&Ji 

Pitts  &  West— 1st  4s  '17. J&J 

Sch  Riv  East  Side  4s  '25.  J&D 

Staten  Isl  Ry  4%s  1943. J&D: 

W  Va  &  Pitts  1st  4s  g  '90  A&O 

Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943 J&J 

Cons  refund  g  4s  1951     .J&J 

Piscat  Div  g  5s  Jan  '43.. A&O 

StJohnsRivExt  gu  5s'39.F&A 

Van  Bur  Ex  5s  g  Jan  '43.  A&O 

Washburn  Ext  1st  5s' 39 .F&A 

Aroostook  Nor  5s  g  1947  A&O 

Nor  Maine  Seaport  5s  '35A&0 

Battle  Cr'k  &  Stur — See  Mich  C 

Beech  Creek— See  N  Y  C  &  H 

Bellingham  Bay  &  British  Col — 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'pTs)— 

lstref  g4s  1939 M&N 

Belt  Ry  of  Chat — See  Ala  Gr  So 
Belvidere  Del — See  Pennsylvani 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry — See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  &  Southeastern — 

lstg  6s  1961 M&N 

Birm  Term  1st  g  4s  '57  gu.M&S 
Boca  &  Loyalton  6s  '23  op  A&O 
Boonv  St  Louis  &  Sou — See  Mo  jPacific 
Boston  &  Albany  5s  Oct  '63.J&J!    106 

5s  July  1  1938 J&J 

4%s  July  1937 J&J 

4s  May  1  1933  gu  NYC.M&N 
43  May  1  1934  gu  N  Y  C  M&N 
4s  May  l'35guN  Y  C..M&N 

3%s  Jan  1  1951 J&J 

Ref  3%s  1952  gu  NYC. .A&O 
Bost  &  Lowell  4J^s  Feb  '33.  J&J 

4s  March  1915 M&S 

4s  July  1  1916 J&J 

4s  Oct  11918     A&O 

4s  April  1932 .A&O 

3%s  July  1  1919 J&J 

3%s  Jan  1921 J&J 

Boston  &  Maine — 4%3  g  '44 J&J 

434s  April  1  1929 A&O 

4s  Sept  1  1926 M&S 

4s  Feb  1  1937... F&A 

4s  Aug  1  1942     F&A 

3%s  Nov  1  1921 M&N 

3%s  Jan  1923 J&J 

3s  July  1950 J&J 

PortsGtF&Con  4%3  "37. J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov— 4s  1918. ..J&J 
Boston  Rev  B  &  L  4J4s  '27. J&J 
Bruns  &  W — See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941. .J&J 
Burt  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Cong  4%s  1957..      ...M&N 
Equip  4%3  Ser  E  1922.  .M&N  b 
Equip  g  4  %3  Ser  F  1927.  A&O  b 

Equip  43  Ser  G  1929 A&Oft 

Al  &  West  4s  g  guar  1908A&O 
Clear  &  M  1st  5s  g  gu  '43.  J&J 
Roch  &  P  1st  g  63  1921  ..F&A 
Consol  1st  g  6s  1922..J&D 
Buffalo  &  Southwest — See  Erie. 


ASIC. 


104 
97 

90  % 
90  '4 
90J4 
7834 
7834 
9634 
97% 
97 
96 

90% 
93 
92 
85 
87 
86 
80 
78 
87 
85 
58 
93 

9534 
95 

102 


106 

99 

5 

5$ 
90 
102 
107% 
108% 


91 

93% 

93 

100 

5.05% 

90 

87 
89 


99 


104 
75 
9734 
96 
96 
92 

"94"" 


95 
98 


100 

85 

105 

106% 
105 

9834 

92 

91% 

91  % 
80  34 
80)4 
98% 
98% 
98  34 
97% 

92  34 
94  34 
93% 


Bonds 


7 

7 

45 

45 


105 

105% 
100 
90 


Buffalo  &  Susquehanna  Ry — 
1st  g  4%s  April  1  1953..M&N7 

Trust  Co  certificates 
RR— Ref  43  April  1  1951.J&J 
Trust  Co  certificates.. 
Burl  Ced  Rap&No— SeeCRI&P 
Burl  &  M.  (Neb)— See  C  B  &  Q 
California  N  W  5s  1923  gu.A&O 
Cam  &  Clear— 1st  5s  g  '41-J&J 
Canada  Southern — 

Cons  gu  g  5s  1962  ser  A.  A&O 
Can  No— Land  gr  4s  1919.  F&A 
1st  con  deb  4s  1930  gu.  J&D30 
Can  Nor  Div  4s  1929  gu.F&A 
Imperial  Roll  Stk  4%s  1913- 

1922  guaranteed Var 

Winnipeg  Term  g  4s  '39  g  J&J 
Canadian  Pacific — 
Cons  deben  4s  perpetual. .J&J 
Aroostook  Val  4 34s  1929. F&A 
New  Bruns w  1st  g  53  '34 -F&A 

Cons  deb  4s  perpetual.J&JJ/    93 
Ont&Que  deb  gu  5s  perp.J&D  1/  116 
Carb  &  Shaw — See  Illinois  Cent 
Carolina  Cent — See  Seab  Air  L- 
Carolina  Clinchfield  &  Ohio — 

1st  g  5s  1938  opt J&D 

Carthage  &  Adiron — See  N  Y  Cj 
Catawissa  cons  g  43  1948     A&O 
C  R  la  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Riv— See  Chic  &  NW 
Cent  Ark  &  East— See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  TJ  Pac — See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. .F&A 
Cons  gold  5s  1945 M&N 


Bid. 


It 


b  5%% 
n    90 

If    97 

88 

If  105 


95 
96 


104 
10334 


Ask 


12 
12 
49 
49 


104 

108 

106 


85 
99J4 

99  34 
99  34 
104 

100% 
100 

99 

99 
100 


95 

114% 
103 


96 
97 


4  Vo 
4%% 


110 


Eq  4)43  Ser  H  1914-16.. F&.V6  5  34% 

Eq  4343  Ser  I  1914-16 J&J  6  5%% 

Eq  5s  Ser  K  Mch  1914-17M&S,6  5%  To 
Chatt  Div  gold  43  1951. .J&D 
Macon  &  Nor  g  53  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947.  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga—  I 
Coll  trg  53  1937  opt. .M&N 
Chattahoochee&G  5s  '30. J&J] 
Chat  R  &  South  g  53  '47. J&J 
Eatonton  Br  5s  g  1926..J&D 
Ocean  SS  Co  g  gtd  5s  '20.J&Ji 

Cent  Indiana — See  CI  Cin  Ch  &St  Loul 

Central  New  England —  J 

1st  g  gu  4s  1961  opt  1921.  J&JI 
DutchessCo  4J4s  '40gu.J&Di 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.J&J, 
Am  D&Imp  Co  gtd  5s  '21.J&J 
Leh  &  W  B  Coal  con  g  4s  1915 

1920,  1925,  1930,  1935. J&D  b  4%% 
N  Y  &  L  Br  gen  4s  '41. .M&S 
General  gold  5s  1941. M&S 

Central  Ohio— See  Bait  &  Ohio 

Central  Pacific — See  So  Pacific! 

Cent  Verm  1st  4s  May  '20..Q-F; 

Charl  &  W  Car  l3t  5s  "46. -A&O 
Aug  Term  lstgug  6s  '47.A&Oi 

Chateaugay  Ry — See  Del  &  H.I 

Chattanooga  Station  Co — 
1st  mort  g  4s  1957  guar..J&Ji 

Chesapeake  &  Ohio — 

1st  cons  g  5s  1939 Mt\T 

General  4)43  gold  1992. .M&S 
Convg  4)4s  1930  op  '15.  F&A 
Gen  fund  &  impt  5s  1929.  J&J 
Coll  g  notes  4  Us,  Tun  l'U  J&D 
Car  tr  g4sSerHApr'14-16A&O0  5% 
Craig  Valley  1st  5s  g  '40.. J&J 

Pott3  Creek  4s  1946 J&J 

R  &  A  Div  1st  con  g  4s'89.J&J 
2d  cons  g  4s  1989.  .J&J 
Warm  Sp  Val  lat  5s  g  '41  M&S 
Coal  Riv  Ry  1st  4a  gu'45.J&D 
Elevator  Co  g  4s  gu  '38. .A&O 
Big  Sandy  Ry  1st  g  4s'44..l&D 
GreenbRy  1st  g  gd  4a'40M&N 
Raleigh  &  S  W  1st  4s  '36. J&J 

Chesterf'd  &  Lane  1st  5s  '55F&A 

Chicago  &  Alton  Ry — 

1st  lien  g  3%s  1950 I&J 

RR  refund  g  33  1949  ..A&O 
Deb  5s  1922  subj  to  call.J&D 
Eq  Assn  4s  1913-15. ..M&N  b 


92 
93 

5%% 
95 

08 

107"" 

95 
118 


100 
98 


104% 

104% 

5% 

5% 

5% 


106% 


87% 
100 

115 
105% 

4%% 


87 

95 

85  M 

101% 

|103 
112 

83 

91 

105 

95 

96% 
80% 

79% 

99% 

93)4 

99 

5%'/„ 

5%% 

98)4 

80 

86% 

91 

83 

89 

97% 

80 

80 
87 

"88" 
100 

54% 
67 

88 


b  Basis.    /This  price  Includes  accrued  Interest,     t  Last  sale.     J  In  London,     n  Nominal.     •  Sale  price. 


Oct.,  1913.' 


RAILROAD  BONDS. 


36 


NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "I"  and  Income  and  defaulted  bonds. 


Bonds 


Chicago  Burlington  &  Qulncy — 

Gen  M  4s  1958 M&S 

Denv  Ext  coll  tr  4s  1922.  F&A 
Illinois  Div3%a'49op'29  J&J 

4s  July  1  1949. J&J 

Iowa  Divsf  5s  1919 A&O 

Sinking  fund  4s  1919.  .A&O 
Nebraska  Ext  4s  1927. .MAN 

8  WDlvsf  4s  1921 M&S 

Burl  &  Mo(Neb)  con6s'18J&J 

Repub  Vail  1st  6s  19 19... J&J 

C  B  &  Q  joint  4s— See  Gt  Nor 

Chicago  &  Eastern  Illinois — 

Ref  &  Imp  M  4s  g  '55  op. J&J 

1st  consol  6s  gold  1934.. A&O 

Genconsol  1st  5s  1937.. M&N 

PurMlst  Hen  coal5s'42opF&A 

Eq  5s  Mch  '14-'22  op. ..M&S 

Eq  4%s  Ser  E  to  Aug  '15  F&A 

Ch  &  I  C  Ry— 1st  5s  '36.  J&J 

Danv&G  Cr  1st  M  6s  '20M&N 

Ev  TH&Chic  inc  6s  '20. M&N 

Chic  Gt  West— 1st  4s  1959M&S 

Chic  Ham  &  West  1st  6s' 27  J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 

Con  mtgeg  4s  1956  guar.  J&J 

Ind  111  &  la  1st  g  4s  1950. J&J 

Chicago  Indianap  &  Louisville — 

Ref  M  g  6s  1947  Ser  A... J&J 

Ref  M  g  5s  1947  Ser  B...J&J 

Ref  Mg  4s  1947  Ser  C     .J&J 

Eq  4%s  Mch.  15  1914. .M&S 

Eq4%sOct   15'13-'21A&015 

Indianap  &  Lou  1st  4s '56J&J 

Monon  Coal  gu  5s  '36  op  J&D 

Ch  I  &  StL  ShL—  See  CCC&StL 

Chicago  Lake  Shore  &  Eastern — 

1st  M  4%S  1969  op  1919. J&D 

Chic  Milw  &  Puget  Sound— 

1st  M  g  4s  1949  guar  J&J-Q-J 
Chicago  Milwaukee  &  St  Paul — 
Gen  g  4s  A  May  1  1989.. J&J 
Gen  g  3%s  B  May  1  1899  J&J 
Terminal  5s  gold  1914. ..J&J 
Deb  gold  4s  July  1  1934.. J&J 
Cony  deb  4  %s  '32  op  '22  J&D 

Sub  receipts 

Gen  g  4%a  Mav  '89Ser  C  J&J 
Chic  &  L  Sup  Div  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926.  J&J 
Ch  &  Pac  WestDiv5s'21.J&J 
Dak&Gt  So  1st  g  5s  1916  J&J 
Dubuque  Div  1st  6s  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24.  J&J 
La  C  &  D  Div  1st  5s  1919  J&J 
Mil  &  Nor  1st  6sl910 — 

Ext  at  4%%  to  1934.. J&D 

Con6s'13extat4%to'34J&D 

Wis  &  Minn  Div  g  5s  '21.J&J 

Wise  Vail  Div  1st  6s  '20. .J&J 

Ch  &  No  M — See  Pere  Marq 

Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915...Q-F 

GenM3%sg  1987 M&N 

Gen  M  gold  4s  1987 M&N 

Sink  fund  deb  5s  1933.. M&N 
Sinking  fund  6s  1929. ..A&O 

5s  1929 A&O 

30-year  deb  5s  1921. .A&O  15 

Exten  bonds  4s  1926.  .F&A  15 

Cedar  R  &  M  1st  7s  1916M&N 

Boyer  Val  1st  g  3%a  '23.J&D 

Frem  Elk  &  Mo  V  6s  '33  A&O 

la  Minn  &  NWlst3%s'35J&J 

ManitowGB&NW3%s'41J&J 

Mashf  ext  1st  M  5s  '22.. A&O 

Milwaukee  Lake  Shore  &  W — 

Con  1st  6s gold  1921.. M&N 

Mich  Div  1st  g  6s  1924  J&J 

Ashland  Divlst  g6s'25M&S 

Ext  &  imp  s  f  g  5s  '29.  F&A 

MHSparta&NWlst4s  '47M&S 

Mil&StateLlne  lst3%s'41J&J 

Minn  &  la  1st  g  334s  '24  J&D 

N  W  Un  7s  g  June  1  '17.M&S 

Peoria  &  N  W  334s  1926  M&S 

Prin  &  Northw  334s  1926  J&J 

Sioux  City  &  Pac3%s'36F&A 

Wlno  &  St  P  1st  7s  1916.J&D 

Chicago  Peoria  &  St  Louis — 

Prior  lien  g  434s  1930. ..M&S 
Chic  Rock  Isl  &  Pac  Railway — 

General  gold  4s  1988 J&J 

1st  mtge  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
Coll  tr  g  4s  Ser  L  19 14.  .  M&N 
do  do  Ser  M  1915.  M&N 
do  do  Ser  N  1916. M&N 
do      do      SerO    1917.  M&N 

do         Ser  P  1918 M&N 

Deb  g  5s  Jan  15  '32  op  J&J15 

Eq434s  Feb'14-'17 F&A 

Eq  434s  Oct  '13-Oct  '19. A&O 

Eq  434s  Nov  '13-'25...M&N 

Eq  434s  July'14-July'27.J&J 

C  R  I  &  P  Railroad  4s'02M&N 

Burl  Cedar  Rapids  &  North — 

Con  lst&col  tr  5s  g'34  A&O 

Cedar  Rap  la  Falls  &  NW— 

5s  gold  guar  1921     A&O 

M&StL  1st  gu  g  7s  '27  J&D 

Choctaw  Oklahoma  &  Gulf — 

Gen  M  g  5s  Oct  1  1919  J&J 

Consol  gold  5s  1952.. M&N 

Choc  &  Memph  5s  1949..  J&J 

Peoria  RyTer  4s'37  gu  op  J&J 

R  I  Ar  &  La  434s  1934. .M&S 

Rock  Isl  &  Peoria  6s  '25.. J&J 

St  Paul  &  Kan  C  Short  L— 

1st  g  4  34s  1941  opt.. .F&A 
Keo  &  Des  M— 1st  5s  '23A&0 
Chic  &  St  L— See  Atch  T  &  S  Fe 
Chic  St  L  &  N  O— See  111  Cent 
Chic  St  L  &  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  &  Omaha — 

Con  6s  June  1  1930 J&D 

Con  6s  red  to  3 J4s  1930..  J&D 
Deb  gold  5s  Mar  1  1930  M&S 
ChStP&Mlatg6s  1918M&N 


Bid. 


9334 

94 

99 

8434 

94  )/a 

9534 

101 

97 

9934 

94  34 

97 

98 

101 

10234 

66  % 

72 

108  Hi 

99  % 

100  % 

92 

Basis 

6% 
6% 

Basis 

97 

100 

100 

73 
114 


88 
90 

115% 

10234 


534% 
534% 


88 


n    95 
90% 

93 

83 
99% 
8934 
103 

102 

10134 

102 

102% 

10034 

10534 

109  34 

10034 

10034 
99M 
102 
106% 


10334 

82 

95 
103 
107 
102 
10234 

91M 
104 

8834 
11434 

80% 

78 
10034 

10934 
109>4 
109% 
104 

91% 

78 

88 
106)4 

8634 

8634 

80 

10534 

86% 

86 
103% 
76% 
90 


82 


76% 

7% 
7% 
7% 
7% 
52% 

103 

98 

100 

99% 
100 
100 

82 


100 


94 


115 

81 

101 

113 


Ask. 


74 
116% 

91 


117 
108 

91% 
5%% 
534% 

80% 

90 


100 

91% 

95 
85 


103% 
102% 


103% 


102% 


100% 
103 


83% 
96 


104% 


111% 


107% 
92% 


90 

86% 
105 
77 


96% 


94 
95 

77 
5%% 
5%% 
5%% 
5%% 

53% 


106 


100% 
101% 
102 


85 


79 
97 


120 
i6I% 


Bonds 


Chic  St  Paul  M  &  Om—Concl. 
North  Wisconsin— 6s  '30.  J&J 
StP&SClstg  6s  '19. ..A&O 
SSM&SW  IsrM  5s '15. M&N 
Supor  Sh  L  5s  June  193(1  M&H 
Chicago  Terminal  Transfer — 

Chic  &  Gt  W  5s  g  1936.. J&D 
Chic  Terre  Haute  &  Southeast — 
1st  &  ref  g  5s  Dec  1  'UOopJ&D. 
Sou  Indiana  1st  g  4s  '51.  F&A 
Chicago  &  Western  Indiana — 
Gen  gold  6s  Dec  1  1932. Q-M 

Consol  g  guar  4s  1952 J&J 

Chic  &  West  Mich— See  Pere  M 
Chic  Wis  &  Minn— See  Wis  Cen 
Choc  Ok  &  Gulf— See  C  R  I  &  P 
Cincinnati  Dayton  &  Irouton — 
1st  guar  gold  5s  1941. ..M&N 
Cin  Find  &  Ft  W— See  Cin  H&D 
Cincln  Hamilton  &  Dayton — 

General  5s  gold  1942 J&D 

2d  mtge  gold  4  J4s  1937. .J&J 

Gen  M  4%s  July  1  1939 

Fixed  4%  int  J&J  &  Nov 

1st  &  ref  gold  4s  1959 J&J 

Guaranteed 

Cincln  Flndlay  &  Ft  Wayne — 

1st  gold  guar  4a  1923. M&N 

Dayton  &  Mich  1st  5s  1911 

Ext  at  4%%  to'31op'17J&J 

C  I  St  L  &  C— See  CCC    &  St— 

Cincln  Indianapolis  &  West — 

1st  &  ref  g  4s  1953  guar..  J&J 

Ind  Dec&W— 1st  g  5s'35.J&J 

1st  guar  gold  5s  1935.. J&J 

Cin  Leb  &  Nor — See  Pennsylvan 

Cincln  &  Muskingum  Valley — 

1st  guar  gold  4s  1948.. .F&A 

Cincln  N  O  &  Texas  Pacific — 

Eqp  4%s  Nov  '13-'16..M&N 

Eq4%sNov  15'13-'21.M&N15 

Cincin  North  1st  g  4s  1951.J&J 

Cin  Rich  &  F  W— 7s  g  '21.  J&D 

Cin  San  &  Clev— See  CCC&  StL 

Clearfield  &  Jeff— See  Pa  &  N  W 

Clearf  &  Mahon— See  B  R  &  P 

Cleveland  Akron  &  Columbus — 

General  gold  5s  1927 M&S 

1st  cons  guar  g  4s  1940. .F&A 

Unguaranteed 

Cleve  Cincin  Chic  &  St  Louis — 

General  4s  gold  1993 J&D 

Deb  gold  4%s  1931 J&J 

Cairo  Div  1st  g  4s  1939.. J&J 
C  W  &  M  Div  1st  4s  g'91.J&J 
StLDiv  lstcoltrg4s'90.M&N 
Spr&ColDiv  4s  1st  g'40.M&S 
White  WV  Div  1st  4s'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953.  M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O 

CIS  L&Clst4s  g  Aug'36-Q-F 

Con  s  f  6s  '20  dr@105.M&N 

CinSan&Clevcong  5s'28.J&J 

Clev  Colum  Cin  &  Indianap 

Consol  mtge  7s  1914.. J&D 

Cons  sink  fd  7s  1914. .J&D 

Gen  con  gold  6s  1934.. J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  St  L  1st  7s  1919  A. J&J 

1st  7s  July  1919  Ser  B.M&S 

1st  7s  July  1919  SerC. M&N 

O  Ind  &  W  g  5s  Apr  1938. Q-J 

Peo  &  East  cons  4s  '40.. A&O 

2d  cons  inc  4s  1990 Apr  1 

Cleveland  Lorain  &  Wheeling — 
Cons  now  1st  g  5s  1933. .A&O 

Stamped  subject  to  call. 
Con  refg  g  4%s  1930  red.J&J 
Clev  &  Mahon  Val— See  ErleRR 
Clev  &  Marietta — See  Penn  RR 
Cleveland  &  Pitts — See  Penn  Co 
Cleve  Short  Line—See  L  S  &  MS 
Cleveland  Terminal  &  Valley — 
1st  4s  gold  guar  1995. ..M&N 
Coal  &  Coke  Ry  5s  1919.. A&O 
Coal  &  Iron  Ry — See  WesternM 
Colo  Midland— 1st  4s  g  '47.J&J 

Cent  Tr  Co  ctfa  of  dep 

Colo  &  Sou  1st  g  4s  1929. ..F&A 
Ref  Mg4%sMay  1  '35- M&N 
Eq  5s  Ser  A  Oct  '13-'17.A&0 
Ft  Worth  &  D  C  6s  '21. .J&D 
Colo  Sou  N  O  &  Pac — See  St  L& 
Colo  Spr  &  Cripple  Crk  D  Ry 

1st  gold  s  f  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South  Ry 
Col  Connect&Ter— See  Norf&  W 
Col  Hock  Val&T— See  Hock  Val 
Concord  &  Mont  cons  4s  '20J&D 

Deb  4s  June  1  1920 J&D 

Deb  3%s  June  1  1920.. .J&D 
Conn  &  Pass — 1st  g  4s  '43.  A&O 
Newp&Richf  lst5s'41  gu.J&J 
ConnRiver— Gold  4s  1943.M&S 

3%s  Jan  1  1923 J&J 

Connellsv  &  Monongahela  Ry — 

1st  s  f  g  4s  1930  opt M&S 

Cuba  Eastern  1st  6s  1933. M&S 
Cuba  RR — 1st  g  5s  1952. ..J&J 
Cum  &  Penn— 1st  g  5s  '21. M&N 
Current  Riv— See  K  C  Ft  S  &  M 
Dak  &  Gr  So— See  Ch  Mil  &  StP 
Dallas  &  Waco — See  Mo  K  &  T 
Daws  Ry  &  C'l— See  El  Paso  & 
Dayton  &  Mich — See  Cin  H&D 
Delaware  &  Bound  Brook — 

1st  cons  gold  3%s  1955.F&A 
Delaware  &  Hudson — 

Conv  deb  4s  June  15  '16.  J&D 
1st  lien  equip  g  4%s  '22. .J&J 
1st  &  ref  gold  4s  1943.. .M&N 
Penn  Div  7s  Sept  1917. .M&S 
Adirond  1st  4%s  '42  gu.M&S 
Albany  &  Susq  3%s  gold  1946 
(conv  before  1916)  gu.A&O 
Bluff  Point  Land  Impt  Co — 
1st  M  g  guar  4s  1940-.J&J 


Bid. 


113 
105% 
98 

102 

95 


70 

106% 
86 


97% 


90% 
90 
f     65 
76 


80 
95 


laRR 

88 

b  5% 

b  5% 

80 


Southw 


83 

97% 

97 

95 
107% 
103 

86 

85 


Ask. 


108 


96 
73 


88'% 


95 
70 
78 

9m 

92 


90 
100 
105 


89 


100 

105 

89 

87 

88% 

89% 

86% 

80% 

84 

83% 

82% 

85 

82 

80 

85 

88 

92 

92% 

104% 

101% 

100 

101% 

100 

124 

82 

106 

106 

106 

80 

82 

82% 

f 

35 

102 

105 

100 

90 

80 

88  • 

93% 
aryland 

95 

28 

20 

92 

92% 

92 

b 

105% 

93 



S  F 

99% 

100% 

89 

94 

94 

97 

92 

94% 

88 

91% 

86 

100 

86 

88% 

90% 

93 

97 

"99" 

ioi" 

100 

Bonds 


estern 


97% 
99% 
97 


86% 
90 


Delaware  &  Hudson — Concluded 
Chateaugay  Ore  &  Iron — 

Guar  gold  4s   1942 J&J 

Hudson  Coal  Co — 

Gu  deb  Is  1914-1917   M.fcM 

Rens  &  Bar  reg  1st  7a  '21  M&N 

Utlca  Clin  &  Blng  5a  '39.  J&J 

Delaware  Lack  &  Western — 

Morris  &  Esaex  1st  7s'14M&N 

lat  con  7a  guar  1915. .J&I) 

Refg  3%a  Dec  1  2000.  J&D 

N  Y  Lack  &  Weatern— 

lat  6a  g'd  Jan  1  1921. .J&J 

2d  5s  g'd  cona  1923... F&A 

Term  &  Imp  4a  gd  '23  M&N 

Osw  &  Syrac  gu  5a  '23.. M&N 

Warren  lat  refg3%s  2000F&A 

Denver  Northwest  &  Pacific — 

Northw  Term  g  5s  '26  gu.J&J 

Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

lat  con  g  4%s  1936 J&J 

Improv'tgold  5s  1928 J&D 

lat  &  ref  g  5a  1955  op... F&A 
Adj  Inc  78  cum  '32  op  rctsA&O 
Rio  Gr  June  1st  gu  5a  '39  J&D 
Rio  Gr  So  1st  g  4s  '40. ..J&J 

1st  g  4s  guar  1940 J&J 

Rio  Gr  West  1st  4s  '39. .J&J 

1st  cona  g  4s  1949  op.. A&O 

Ut  Ct  4a  gu  g  Jan  1 '  17.  A&O 

Utah  Fuel  1st  5s  1931.  M&S 

Des  Moines  &  Ft  Dodge — See  M 

Des  Molnea  Union  5a  1917  M&N 

Detroit  Grand  Haven  &  Milw — 

lat  Equip  6a  Nov  14  '18.A&0 

Congu  6s  Nov  15  1918.. A&O 

Det  Gr  Rap  &  West — See  PereM 

Detroit  &  Mackinac — 

Prior  lien  gold  4s  1995. .J&D 

Mortgage  gold  4s  1995. .J&D 

Detroit  Mackinac  &  Marquette 

Land  grant  inc  7s  19 11.. A&O 

Detroit  Riv  Tun — See  Mich  Cen 

Detroit  &  Toledo  Shore  Llne- 

lst  gold  guar  4s  1953 J&J 

Dul  &  Ir  Range — 1st  5s  '37  A&O 

2d  mortgage  6s  1916 J&J 

Duluth  Miasabe  &  Northern — 

1st  gold  6a  1922 J&J 

1st  cons  g  6s  Jan  1  1923..  J&J 

Gengsf  5s  Jan  1  1941. ..J&J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  gold  5s  1916  op  19 11.. J&J 

Dul  Short  Line — See  St  P  &  Dul 

Duluth  South  Shore  &  Atlantic 

1st  gold  5s  1937 J&J 

Dutchesa  Co — See  CentNewEng 
East  Tenn  Va  &  Ga — See  So  Ry 
Eastern  Minn — See  St  P  M  &  M 
Easton  &  Amboy — See  Leh  Val 
Elgin  Jol  &  East  5s  1941. _M&N 
Elkln  &  Alleghany — 

1st  g  6s  1941  op... J&J 

Elmira  Cort  &  Nor — See  Leh  Va 
Elmlra  &  Wllllamsport — 

lat  6a  '10  ext  at  4%  1950.  J&J 

Income  5s  2862 A&O 

El  Paso  &  Rock  Isld — See  El  Pas 

El  Paso  &  Southwestern  Co — ■ 

New  Mexico  Ry  &  Coal  Co — 

1st  col  trg  5s  Oct  1  '47  A&O 

lst&con&colltrg5s'51A&0 

Dawson  Railway  &  Coal — 

1st  col  tr  g  5s  '5 1  gu  sf  J&  J 

ElPas&RI  lstggu5s'51J&J 

Erie — NY&Elst4sextg'47  M&N 

5s  2d  ext  gold  1919 M&S 

4%s  3d  ext  gold  1923... M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  cons  g  1920 M&S 

7s  1st  cons  g  fund  1920.  M&S 
Prior  lien  gold  4s  1996. ..J&J 

Gen  lien  gold  4s  1996 J&J 

Conv  gold  4s  1953  Ser  A.  A&O 

Series  B  1953 A&O 

Eq  g  4%s  Feb  '14-Aug'21F&A 
Eq  g  4s  Nov  '  13-Nov'  16  M&  N 
Col  6s  g  notes  Apr  8  '14A&0  8 

Col  5%  g  notes  1914 A&O 

Col  5%  g  notes  1915 A&O 

Penn  coll  g  4s  Feb  1  '  5 1 .  .  F&  A 
Buff  NY  &  E  1st  7s  1916.  J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08ext  at  5%'  18  J&J 
2d  g  5s  '08  ext  to  19 18 -J&J 
Jeff  RR5s  gu'09  ext  to' 19 A&O 
Chic  &  Atl  Term  5s  1918.J&J 
Ch  &  Erie  5s  1st  g  1982. M&N 
Cleve  &  Mah  Val  g  5s  '38  J&J 
Long  Dock  6s  con  g  1935  A&O 
Newb  &  N  Y  1st  5s  1929.  J&J 
N  J&  N  Y  1st  6s  1910— 

Ext  at  5  %  to  1950 M&N 

NY&Gr  Lake  gu  g  5s'46  M&N 
NYLE&WC&  RR— 

lat  6s  curr  guar  1922. M&N 

N  Y  L  E  &W  D  &  I  1st  6s  '13 

Extended  at:5%  to '43  J&J 

N  Y  Pa  &  O  p  1  4%s  '35  M&S 

.    N  Y  Susq  &  Western — 

1st  refunding  5s  1937.. J&J 

2d  mtge  4%s  1937 F&A 

Gen  mtge  5s  g  1940.. .F&A 
Term  1st  g  5s  1943. ..M&N 
Midland  of  N  J  1st  6s.  1910 
ext  at  5%  to  1940. .A&O 
Wilkes  &  E  lat  g  5s'42  J&D 
Erie  &  Pittsb— See  Perm  RR — 
European  &  N  A — See  Maine 
Evans  Hend  &  Nash — See  Louis 
Evansville  &  Indianapolis — 

Consol  g  guar  6s  1926 J&J 

Ev  &  In  1st  g  gu  6s  1924. J&J 


Bid. 


Ask. 


85 

90 
113  H 

101 

101 
102% 
81 

108% 
103% 

94% 
100 

71 

80 

83  !4 
90% 
90 
73 
73 
97 
40 
55 
80 
70 
87 
82 
Inn  &  S 
96 

101% 
101% 


84 
82 

20 


82 

100% 

98 

101 
100 
100 

97% 


98% 

101% 
98 


96 

110 

O  &  Sou 


101% 


105% 


87 
85% 


73% 
75 
100 
50 
70 
88 

~92~~ 
88 
t  Loula 


30 


98% 


93 
92 

96 


101 

100 

101% 
90 

110% 

108% 
84% 
73% 
74 
71% 
6  5%% 
65%% 
99% 
98% 
97% 
87% 

102% 

100% 

97 
100 

92 
107% 
101 
121 
100 

100 
99 

99 

101% 
90 

96 

73 

75 

102 

100 
94% 

Central 
&  Nash 

101 
95 


100 


99 
113 
thwest 


98 
97 

99 

101 
100 


102% 

112"" 

109% 
85% 
74% 
74% 
72% 
5.30% 
5.30% 

100% 
99% 
97% 
88 

103% 

101 

IoiT" 

107% 
10934 


107% 
103 


100  H 
90 
80 
07 

105 
98% 


108 


*  Basis.       This  price  Includes  accrued  Interest,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Atk. 


Evansville  A  Terre  Haute — 

1st  cons  gold  6s  1921 JAJ 

1st  gen  5s  gold  1942 AAO 

Eq  4%s  Feb '14- Feb' 16.  FA  A 

Mt  Vernon  1st  6s  g  1923.  AAO 

Sul  Co  Br  1st  g  6s  1930. .AAO 

E  T  H  A  Chic— See  Chic  A  E  111 

Fargo  A  So— See  Chic  M  A  8t  P 

Fltchburg — 4%s  May  1'14  MAN 

4 %s  Refunding  1928.. -MAN 

4%s  Jan   1933.. .JAJ 

4s  March  1  1915 MAS 

4s  July  1  1916 JAJ 

4s  refunding  1925 MAN 

4s  refunding  Mar  1927.. MAS 

4s  refunding   1927 AAO 

4s  Jan  1928 JAJ 

3%s  Oct  1  1920 .AAO 

3%s  Oct  1  1921. .AAO 

Troy  A  Boston — 7s  1924. JAJ 
Flint  A  PereMarq — SeePereMar 
Fla  Cen  A  Pen— See  Seab  Air  L 
Florida  East  Coast — 

1st  M  g  4^9  1959 JAD 

Florida  South— See  Atl  Coast  L 
Florida  West  Shore — 

1st  gold  guar  5s  1934 JAJ 

Fonda  Johnstown  A  Gloversv 

1st  cons  ref'g  g  4%s  1947.JAJ 

Gen  ref'g  gold  4s  1950... JAJ 

1st  con  ref  4%s  '52  opt.MAN 

FtSmithAWest  1st  g  4s' 54.  AAO 

Ft  Worth  A  Den  C— See  Col  A  S 

Fort  Worth  A  Rio  Grande 

1st  4s  g  1928 JAJ 

Fre  Elk  A  Mo  Riv— See  C  ANW 
GalT  Har  A  San  An — See  So  Pac 
Gen  A  Wyo  1st  g  5s  1929..AAO 
Geor  A  Alabama — See  Seab  A  L 
Georgia  Car  A  N — See  Seab  A  L 
Georgia  Coast  A  Piedmont — 

1st  gold  5s  1962 AAO 

Ga  A  Fla  1st  g  5s  1956 MAN 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  A  Bank'g6s  1922.. JAJ 

5s  Jan   1    1922 JAJ 

4s  Jan   1    1947 JAJ 

Ga  Sou  A  Fla  1st  g  5s  1945  JAJ 
Gettysburg  A  Har  Ry — 

Cons  5s  g  guar  Oct  1  '26.AAO 
Gila  Val  Globe  A  Nor— See  Sou 
Gr  Rap  Bel  A  Sag— SeePereMar 
Gr  Rap  A  Ind  Ext  4%s  '41.JAJ 
Muskegon  Div  g  5s  1926. JAJ 
Grand  Trunk  Western  Ry — 
1st  g  gu  4s  £  July  1  1950.JA J 
1st  g  gu  4s  $  July  1  1950. JAJ 
Great  Northern — 

C  B  A  Q  coll  tr  g  4s  1921  .JAJ 

1st  A  ref  g  4  J4s  1961  op'41JA  J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914_AAO 

Greenbrier  Ry — See  Chesapeake 

Gulf  A  Ship  Island  RR— 

1st  ref  A  term  g  5sFeb'52.JAJ 
Gulf  Terminal  of  Mobile — 

1st  mtge  g  4s  1957  gu_..JAJ 
Hartford  A  Conn  Western — 

1st  ext  g  4  %s  July  1  1923.JAJ 
Henderson  Br — See  Lou  A  Nash 
Hocking  Valley  Ry — 

1st  cons  gold  4%s  1999.. JAJ 

4 Ms  gold  notes  1913. ..MAN 

Eq  g  4sSerNo  1  '14-18  FAA15 

Col  A  H  V  Ext  4s  1948.  .AAO 

Col  A  Tol  1st  g  4s  1955.  FA  A 

Hoosac  Tunnel  A  Wilmington — 

1st  sk  fd  g  5s  Sept  1922. MAS 

Housatonlc— See  N  Y  N  H  A  H 

Houston  Belt  A  Terminal — 

1st  M  gold  5s  1937  opt. ..JAJ 
Houston  E  A  W  Tex— See  Sou  P 
Houston  A  Tex  Cen — See  Sou  P 
Hudson  A  Manhattan — 

let  M  4Mb  1957  conv.-.FAA 

1st  g  5s  1957  opt FAA 

AdJ  in  cup  to  5%Feb  57  AAO 
N  Y  A  Jer  1st  g  5s  '32optFAA 
Huntingdon  A  Broad  Top — 

lstg  4s  Sept  30  1920 AAO 

2d  mtge  4s  gold  1925 FAA 

Cons  5s  g  Mar  31  1925.. AAO 
Huntington  A  Big  Sandy — See 
Hutchinson  A  S — See  A  T  A  S  F 
Idaho  A  Wash  Northern — 

1st  M  g  5s  1932  opt  ...MAN 
Illinois  Central — 1st  g  4s'51.JAJ 

1st  gold  3%s  1951 JAJ 

Main  Lext  1st  g  3!^s'51.AAO 

1st  mtge  £  g  3s  1951 MAS 

Coll  trust  gold  4s  1952. .AAO 

Col  Tr  L  NO  A  T  g  4s'53MA  N 

Pur  lines  1st  g  3%s  1952. JAJ 

Ref  g  4s  1955  opt  1918.MAN 

4%%  gold  notes  1914. ..JAJ 

Cairo  Bridge  4s  g  1950   .JAD 

Litch  Div  1st  g  3s  1951.. JAJ 

Loulsv  D1t  3%sg  1953. .JAJ 

Middle  Div  reg  5s  1921..  FA  A 

Omaha  Div  1st  3s  g  1951  FAA 

St  Louis  Div  3%sg  1951  _ JAJ 

St  Louis  Div  3s  g  1951... JAJ 

Sp'gfield  Div  F,xt  3!4s'51  JAJ 

Western  lines  g  4s  1951..  FA  A 

Chicago  St  Louis  A  N  O— 

Cong  5s  June  15 '51.  JAD  15 

Cong3%sJ'ne]5'51.JADl5 

Mem  Div  1st  4s  g  1951  JAD 

Kankakee  A  8  W  5s  '21 .  FAA 

St  Louis  Alton  A  Ter  Haute — 

BellevACar  1st  6s  '23.  JAD 

8r  L  South  1st  g  4s  '31MAS 

CarbAShaw  1st  g  4a'32MA8 

Ind  Bl  A  Wn— See  C  C  C  A  8t  L 

Ind  Dec  A  West— See  Ctn  I  A  W 

Indian*  III  A  la— See  Chic  Ind 

Ind  A  Loulsv — See  Ch  Ind  A  L 

Ind  A  8t  L — See  C  C  C  A  St 


104% 


6 

90 
80 


99% 
95 
91 
97% 
96% 
88 
87 
87 
87 
87 
86 
112 


94 


101 


/ 


90 

84 
80 
84 


78 


If   88 
If    89 

95 


70 
A  Ohio 

85% 

82 

100 

98 

6  B%% 
83 
83% 

90 


97J4 
aclfic 
acific 

80 

87 

/    35 

98 

n  88 
n  83 
n  88 
Bait  A 


94 


91 
91 
91 
91 
91 
90 


97 

100 

87 


89 
55 


70 
84 


75 

85 
75 

102 

100 

85 

103 

102% 
Pacific 

105 

95 

85 

90 
91 

95% 
98 

80 


90 
90 


100% 
5".  16% 


A  Sou 


99 


85 
93 
45 
99 

95 

89 

90 

Ohio 


95 

91 

84 

83 

1/   73 

76 

95 

92 

83  H 

91 

99% 

99  % 

90 

92 

67 

75  % 

84 

99 

71 

77 

78 

82 

77 

72 

95 

106 

112 

80 

82 

100 

105% 

85% 

95  % 

86 

Bonds. 


Indiana  Un  1st  4%s  '26...MAN 
Interboro-Met  ISee  Street  A  El 
Inter  Rap  Tran/  Ry  Securities 
International  A  Gt  Northern 

1st  g  6s  1919 MAN 

5%  notes  Aug  1  1914. .FAA 
Colorado  River  Bridge — 

1st   M   7s   1920 MAN 

Iowa  Cent — 1st  g  5s  1938..  JAD 

1st  A  ref  g  4s   1951 MAS 

Iowa  FallsASC — 1st  7s  '17.AAO 
la  Minn  A  N  W— See  C  A  N  W 
Jacksonville  Terminal— 

1st  M  5s  g  guar  July  1  '39  JAJ 
'Jamestown  Frank  A  Clearfield- 

1st  g  4s  1959  guar. JAD 

Jefferson — See  Erie 
Joplln  Union  Station — 

1st  g  4Mb  1940  guar  op-MAN 
Kal  Al  A  G  R— See  L  S  A  M  S 
Kanaw  A  Mich— See  Tol  A  O  C 
Kankakee  A  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916- .JAJ 
Kansas  City  Clinton  A  Sp — 

1st  5s  gold  1925  guar.. .AAO 
Kansas  A  Colorado  Pacific — See 
Kan  City  Ft  Scott  A  Memphis — 
Refdg  g  4s  1936  guar.. .AAO 

Cons   6s    1928 MAN 

Eq  4%s  Feb'14-Aug'15.FAA 
Current  Riv  1st  5s  1927. AAO 
Kansas  City  Memphis  A  Bir — 

Gen  4s  1934 MAS 

Income  5s  Mar  1934  Sept  1 

Assented MAS 

Kan  City  A  Mem  Ry  A  B — 

1st  5s  gold  1929 AAO 

Kans  A  Mo — 1st  5s  '22.. FAA 
Kan  City  A  Mem  5s  1961  .MAN 
Kansas  City  Mexico  A  Orient — 

1st  gold  4s  1951 FAA 

Kan  City  A  N  W  1st  g  5s  '  33  JAJ 
Kan  City  A  Pac — See  M  K  A  T 
Kan  City  St  Jos  A  Council  Bl — 
Nodaway  Val  1st  7s  1920  JAD 
Tarkio  Val  1st  7s  1920..  J  AD 
Kan  City  Southern — 

1st  gold  3s  1950 AAO 

Ref  A  imp't  5s  Apr  1  '50.JAJ 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 JAJ 

K  C  Viaduct  A  Term  Ry  1st  s  f 
4%s  Sept  '34  op  '30  rets. JAJ 
Kan  City  Wat  A  Gulf— See  St  L 
Kentucky  Central — See  LAN 
Keokuk  A  Des  M — See  C  R  I  A 
Knoxv  A  Ohio — See  South'n  Ry 
Lake  Erie  A  Western — 

1st  gold  5s  Jan  1  1937. .. JAJ 

2d  g  5s  July  1  1941 JAJ 

No  Ohio  1st  gu  5s  i  '45.AAO 
Lake  Sh  A  Mich  So— See  NYC 
Leavenw'th  Term  Ry  A  Bridge 

1st  M  gold  5s  1923 JAJ 

Lehigh  A  Hudson  River  RR — 

2d  M  5s  July  1  1917 JAJ 

Gen  g  5s  July  1  1920  guar  JAJ 

Unguaranteed 

Lehigh  A  Lake  Erie — See  Lehigh 
Lehigh  A  New  England — 

1st  M  g  5s  1945... JAJ 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 JAD 

Con  M  6s  ann  reg  lrred.JAD 
Con  M  6s  Rgold  1923- -JAD 

Con  M  4%sC  1923 JAD 

Con  M  4%s  ann  lrred-JAD 
Gen  cons  gold  4s  2003- -MAN 
Col  tr  g  4s  Feb'14-Feb'26FAA 
Easton  A  Amb  5s  1920. -MAN 
Elmlra  Cortland  A  North'n — 
1st  pf  g  6s  Apr  1  19 14.  AAO 
1st  gu  gold  5s  1914... AAO 
Lehigh  A  Lake  Erie — 

1st  4%8  1957  gu MAS 

Lehigh  A  N  Y  let  4s  '45. MAS 
Lehigh  Valley  Coal— 

1st  5s  gold  guar  1933- -JAJ 
1st   40-year  gu  int  red  to 

4%     1933 JAJ 

Lehigh  Valley  Ry  of  N  Y— 

1st  4%s  gold   1940 JAJ 

Lehigh  Valley  Terminal — 

l8t  gold  guar  5s  1941-AAO 
Middlesex  Val  1st  5s  '42  MAN 
PaANYCanal  con  5s  '39  AAO 

Con  M  434s  1939 AAO 

Cons  M   4s  1939 AAO 

Lehigh  A  Wilkes — See  Cent  N  J 
Leroy  A  Caney  Val — See  Mo  Pa 
Litchfield  A  Mad  1st  5s  "34MAN 
Little  Miami — 

Gen  g  guar  4s  1962 MAN 

Little  Rk  A  Hot  Sp  West  Ry— 

1st  g  4s  1939  guar JAJ 

Little  Rock  Junct— See  St  L  I 
Long  Island — 

Unified  gold  4s  1949 MAS 

Refund  g  gu  4s  1949 MAS 

2d  mort  7s  1918 FAA 

let  cons  g  5s  July  1  1931  .Q-J 
1st  cons  g  4s  July  1  1931. Q^I 

Gen  mort  g  4s  1938 JAD 

Ferry  1st  4  %s  con  g  1922MAS 

4s  gold  1932 ...JAD 

Debenture  gold  5s  1934.  JAD 
Montauk  Ext  5s  1945... JAJ 
Brook  A  Mon  2d  5s  1938  JAD 
L  I  C'y  A  F  con  5s  1937  MAN 
N  Y  Bay  Ex  R  1st  5s  g'43JAJ 
N  Y  B'klyn  A  Man  Beach  1st 

gold   5s    1935 AAO 

NYARBlstgSs  1927  MAS 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J 
Louisiana  A  Arkansas  Ry — 

1st  s  f  g  5s  1927 MAS 

Louisiana  Western — See  South 
Loulsv  Cln  A  Lex — See  LAN 


Bid. 


Ask. 


90 


102 
96% 

100 

90 

55 
104 


90 


90 


102 


Mo  Pac 

72 
109 

"96"" 


78 

96% 

90 

80 

30 
95 


102 
102 

70 


/     37 
ouis   W 


102% 


100 


105 
97 


93 
5734 


90% 


104 
85 

73% 
111 

"95" 

90 

80 

99 


90 

35 

101 


A  H  R 

80 

95 

100 
98 
Valley 

100 

101 
142 

111 

101  % 

107 

92 

b       5% 

102 

100  % 
99% 

100 
84 

105% 

91 

102 

108 
100 


101 


90 


Mt  A 

85% 

90 
101 
102 

88 

88  % 

99% 

83 


95 


100 
100 

100 
98* 

99* 

89 
ern  Pac 


71 
97 

92% 
at"  AG 


104 
100% 


100 
103 
102 


103 
102 


111% 


110 
93 
4%% 
104 


105 
90 


93 
104% 
110 


111 
"99" 

85 

95 

82 
South 

88% 
91 


100 

97 

102 


106 


104 
94% 


Bonds. 


Louisville  Henderson  A  St 

1st  mort  gold  5s  1946 JAJ 

Louisville  A  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. MAS 
Louisville  A  Nashville — 

Gen  mort  gold  6s  1930.  .JAD 
50-year  gold  5s  1937. ..MAN 

Unified  gold  4s  1940 JAJ 

Coll  tr  gold  5s  1931 MAN 

Equip  5s  '13-'23-. JAD 

At  K  A  Cin  div  4s  1955. MAN 
Atl  Knox  A  Nor  1st  5s'46JAD 
Consol  gold  4s  2002.. MAS 
LouC  A  Lex4%sg'31.MAN 
N  O  A  Mob  1st  g  6s  1930.  JAJ 

2d  gold  6s   1930 JAJ 

PadAMemdivlst  4s  '46.  FAA 
Pensacola  Div  1st  6e  '20.  MAS 
St  Louis  Div  1st  g  6s  '21. MAS 

2d   3s   1980 MAS 

St  L  prop  1st  g  5s  1916. .MAS 
E  H  A  N  1st  6s  1919... JAD 
Henderson  Br  6s  g  1931. MAS 
Kent  Central — 4s  g  1987.JAJ 
LAN  MobAMont4  %s'45MAS 
Louisv  A  Nashv  South'n  Joint 

gold  4s  1952 JAJ 

LAN  Term  1st  g  48 '52  gu  JAD 
Nas  F  A  S  1st  gu  g  5s  '37. FAA 
Newport  A  Cincln  Bridge — 

1st  M  g  4%s  1945  guar. JAJ 
Pensa  A  Atl  1st  6s  gu  '21  FAA 
SAN  Ala  Con  M  g  5s  '36  FAA 
Macon  Dublin  A  Savannah — 

1st  gold  5s  1947  guar JAJ 

Mahoning  Coal — See  L  S  A  M  S 

Maine  Central-Coll  tr  5s  '23JAD 

Eur  A  N  A  4s  gold  1933..  JAJ 

Hereford  Ry — G  4a  '30. MAN 

Knox  A  Line  1st  M  Pen  Sh 

line  48  1920 FAA 

Upper  Coos  1st  gu  4s  '30  MAN 

UpperCoosEx4%s  g  '30  MAN 

Washington  Co  Ry  1st  g  gu 

3%s  Jan  1954  op  1924.JAJ 

Manila  RR — See  Foreign  Gov't 

Manitoba  A  Southeastern — 

1st  gu  4s  £  Feb  1  1929.. FAA 
Marquette  Houghton  A  Ont — 

Mort  6s  1925 AAO 

Md  Del  A  Va  5s  1955  gu.-.FAA 
Maryl  A  Pa  let  g  4s  1951.. MAS 

Income  4s  1951 AAO 

Mason  City  A  Ft  Dodge— 

1st  M  gold  4s  1955 JAD 

McK'sp't  A  B  V— SeePMcKAY 
Memphis  Union  Station — 

Col  tr  notes  5s  Nov  '13. MAN 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar MAN 

Mexican  International — 

Prior  lien  g4%s  1947.. .MAS 

1st  con  gold  4s  1977 MAS 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930. JAD 
Mich  Cent— See  N  Y  C  A  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 JAD 

Midland  Valley— 

1st  M  g  5s  1943  op  '16. .AAO 
MUlen  A  Southw— 5s  1955.  AAO 
MilShA West— See  Chic  ANW 
Mllw  A  No— See  Chic  Mil  AStP 
Milw  A  Sparta  AN  W— See  Chic 
MinAPac— See  M  St  P  A  S  S  Ml 
Minneapolis  A  St  Louis — 

1st  7s  1927 JAD 

Pacific  Ext  1st  6s  1921. .AAO 
1st  consol  gold  5s  1934. .MAN 
1st  ref'g  gold  4s  1949. .. MAS 

Col  notes  g_  6s  1914 FAA 

Des  MolAFtD  1st  5s,  '35 .JAJ 
Minn  St  P  A  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 JAJ 

2d  M  gold  4s  guar  1949 .-JAJ 

Eqgnotes4%sDec'13-'22JAD 

M  S  Ste  M  A  Atl  1st  48*26  JAJ 

Mhm  A  Pac  1st  4s  1936..JAJ 

MStPASSMACentTermRy— 

lstChlTer8f4s'41op'16MAN 

Minneapolis  Term — See  Wis  Ce 

Minneapolis  Union — See  St  P  M 

Mississippi  Central — 

1st  M  g5s  1949  opt JAJ 

Miss  River  A  Bonne  Terre — 

1st  s  f  g  5s  1931  op AAO 

Missouri  Kansas  A  Texas — 

1st  gold  4s  1990-.. JAD 

2d  gold  4s  June  1  1990. .FAA 
1st  Extension  5s  1944.. MAN 
1st  A  ref  4s  gold  2004. ..MAS 
Gen  M  s  f  g  4%e  1936.-.JAJ 

Consol  M  g  5s  1940 AAO 

5%  g  notes  1915. MAN 

Eq  g  5s  Dec  '13-'23 JAD 

St  Louis  div  g  4s  2001.. AAO 
Boonville  RR  Bridge — 

1st  g  gu  8  f  4s  1951.. .MAN 
DalAWaco  1st  gu  5s'40.MAN 
Kan  C  A  Pac  1st  4s  gl990FA  A 
Mo  Kan  A  E  5s  1942  gu.AAO 
Missouri  Kansas  A  Okla — 

1st  g  gu  5s  May  1  '42.  MAN 
MKATofT  1st  58  gu  '42  MAS 
Sherman  Shreveport  A  S — 

1st  M  gu  gold  5s  1943.  JAD 
8  W  Coal  A  Imp  1st  6a'29  JAJ 
Texas  A  Okla— 5s  1943. MAS 
Missouri  Okla  A  Gulf  RR— 

1st  M  68  1961... MAN 

Mo  Pac— Cons  6s  1920.. .MAN 
3d  7s  ext  toJly'38  at  4 %  MA  N 
TrgSsstpdJan  1  1917. .MAS 

Col  trust  5s  1920 .FAA 

Eq  5s  Nov  '13-Nov  '21. MAN 
Gold  4«  Mar  1  1945 opt.. MAS 
IstAref  5s'59  convSerA.MAS 
5%  g  notes  1914 JAD 


Bid. 


104% 

83% 

111% 
10531 

933* 

102% 

6       5% 

88 
103% 


98% 
113% 
108 

89 

105  34 
107 

62 

95 
106% 
101% 

87 

98% 

82 

102% 

99% 
109 
106 


99 
87 
87 

87 
87 
93 

77 
p.  50 


106 
90 
85 
'     57 

63 


100 


ANW 


110 
100% 

89 

55 

94 


91% 
90 
nb    5H 
96% 
90 

92 
nt 
AM 

90 

93% 


Ask. 

105% 

84% 

115 

"94% 
103% 

4%% 
88% 

"92"" 

117% 

"90% 

109" 
70 

109% 

"88"" 
100 

87 

106"" 

iio"" 

98 


80 


111 


87 
59 


100% 


75 

80 

90 
75 
75 

90% 

89 
90 

92 

108 
93 
57% 
97 
79% 

92% 


94 


92 
96 


89% 

90% 
76% 

76 

98% 

99% 

69% 

71 

83 

84% 

90 

96 

97 

6  5%% 

5%% 

75 

80 

101 

81 

102% 

106 

99% 

101% 

96% 

100% 

97% 

99% 

100 

99% 

63 

68 

103% 

104 

97 

96% 

98 

95 

97 

b  6%% 

6%% 

66% 

08 

80% 

81 

95 

95% 

b  Baals.       This  price  Includes  accrued  Interest,     k  Last  sale.     /  In  London.     »  Nominal.       Sale  price. 
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NOTICE. — All  bond   prices  are  now  "and  Interest"  except  where  marked  '  f"  and  Income  and  defaulted   bonds. 


Bonds. 


Missouri  Pacific — (Concluded) 
Boonv  StL&Sou  5s'51  op  FAA 
Cent  Br  Ry  4s  g  1919. ..  FAA 
Cent  Br  UnPaclst  g4s'48JAD 
Kansas  A  Colorado  Pacific — 

1st  &  ref  gu  g  6s  *38. .  FAA 
LerACan  V  A  List  5s' 20  J* J 
Lexington  Div  5s  1920.. FAA 
Pac  of  Mo  1st  ex  g  4s  '38.  FA  A 

2d  ext  6s  gold  1938 JAJ 

St  L  11  E  1st  5s  1938. -MAN 
Car'deletBrlst4%s'38  AAO 
St  Louis  Iron  Mtn  A  Sou — 
Unify  A  Ref'g  g  4s  '29.JAJ 
Gen  con  ry  A  1  g  5s  '31  AAO 
Gen  Con  stpd  gu  g5s'31  AAO 
Eq  5s  Nov  r13^Nov'21  MAN 
Riv  A  Gulf  Dlv  4s  '33  MAN 
Lit  Ilk  Jn  1st  6s  gu' 16.  AAO 
Pine  Bluff  A  Western — 

1st  gu  g  5s'23op'13.AAO 

Verd  Val  1AVV  lst5s'26MAS 

Mobile  A  Birm — See  Southern  R 

Mobile  A  O—  1st  g  6a  1927.JAD 

1st  exten  6s  July  1927. --Q-J 

Gen  g  4  1938 MAS 

Eq  5s  May  1919 MAN 

Eq  5s  Oct  1919.-- AAO 

Eq  4%s  Ser  E  1914-16. .MAS 

Eq  4%s  Mar  "14-Sep  '22MAS 

Montgom  Div  g  5s  1947.  FAA 

St  Louis  Div  5s  1927rctsJAD 

St  L  A  C  4s  guar  1931. ..JAJ 

Mobile  Ter  A  Ry  6s  '35  op  MAS 

Moh'kAMalone— See  N  Y  CAH 

Monong  River — See  Bait  A  Ohio 

Mont  Cent — See  St  P  M  A  M 

Morgan's  La  A  Tex — See  So  Pac 

Morris  A  Essex — See  D  L  A  W 

Nashville  Chattanooga  A  S  L — 

1st  consol  gold  5s  1928..AAO 

Centreville  Br  g  6s  1923. -JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17.JAJ 
McM  M  W  A  Al  1st  6s' 17  JAJ 
Tracy  City  Br  6s  1917.. -JAJ 
Nash  Flor  A  Sheff— See  LAN 
National  Rys  of  Mexico — 

Prlien  g4%ssf  1957 JAJ 

Gen  M  4s  1977 AAO 

6%  g  notes  June  1915...  JAD 
Nat  RR  of  Mex  p  1  g  4%s*26JAJ 

1st  cons  g  4s  1951 AAO 

Nebraska— See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919  MAN 
Newcas  A  Shen  Val  6s  '17..JAJ 
New  Eng  RR— See  NYNHAH 
N  H  A  Derby— See  NYNHAN 
New  Hav  A  No— See  NYNHAH 
N  J  Junction — See  N  Y  Central 
New  Jer  A  New  York — See  Erie 
New  London  Northern — 

1st  M  4s  g  July  1  1940- ..JAJ 

New  Mex  RyAC'l — See  El  Paso 

New  Orleans  Great  Northern — 

1st  M  g  5s  Aug  1  1955.. FA  A 

New  Orleans  Mobile  A  Chic — 

1st  M  g  5s  1960 .JAJ 

New  Orleans  A  Northesatern — 

Prior  1  g  6s  Nor  1  1915.. AAO 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 JAJ 

Newport  A  Cin  Bdge — See  Louis 
Newp  A  Rich — See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Cent  A  Hud  River— 
Ref'g  g  3%s  July  1  1997. .JAJ 

Deb  g  4s  1934. MAN 

Deb  4s  1942  tax-exempt. JAJ 
4%%  notes  Mch  1  1914. MAS 
4%%  notes  May  1915.. MAN 
5%  notes  Apr  21  '14-AAO  21 
NYC  Lines  eq  5s  '13-'22  MAN 
NYC  Lines  eq  4%s  '14-'25JAJ 
NYC  Lines  eq  4%s'14-'27JAJ 
Bos  A  Alb  eq  4%s'14-'27  AAO 
LSCol  trg3%s  1998. ..FAA 
M  C  col  tr  g  3%s  1998..FAA 
Beech  Cr — 1st  4s  g  gu  '36  JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  Bit  C  Co  1st  g  4s  '40JAJ 
Beech  Creek  Extension — 

1st  gtd  g  3%8  1951  ...AAO 

Cart  A  Adir  1st  4sg'81-.JAD 

Gouv  A  Osw  1st  5s  g  '42JAD 

Lake  Shore  A  Michigan  Sou — 

Con  g  ref  3%s  1997...JAD 

Deb  g  4s  1928. MAS 

Gold  4s  1931-. MAN 

4%%  notes  1914 

CleveShortLine4%a'61AAO 

KA  AGrR  1st  5s '38.. JAJ 

KalAW  Pig'n  g  5s  '40. -JAJ 

Mahon  C  RR  1st  5s  '34.  .JAJ 

Michigan  Central — 

5s  cou  '31  DABC  div. MAS 

Debg4sl929._ AAO 

4%%  notes  1914 

1st  5s  Kal  A  SH  1939.MAN 
1st  mtge  M  Air  L  4s  '40  JAJ 
1st  g  4sJolANInd'57  JAJ10 
1st  g  3%s  JLASag  '51  MAS 

1st  g  3%s  1952 MAN 

BayCABClstM  g3s'89JAD 
Bat  CAS  1st  gu  g3s'89  JAD 
Det  R  Tun  4%s*61gu  MAN 
Grand  Rlv  Val  4s  '59 -MAS 
Toledo  Can  Sou  A  Det — 
1st  g  4s  1956  guar...  JAJ 

Moh  A  Mai  4s  1991 MAS 

Consol  g  3%s  2002.  MAS 
N  J  June  1st  4s  gu  '86... FAA 
NYAHar  1st  g  3%s2000MAN 
N  Y  A  Nor  1st  g  5s  '27.. AAO 
N  Y  A  Put  1st  4s  g  1993.AAO 
Nor  A  Mon  1st  5s  g '16. .AAO 
Os  A  Rome  1st  M  7s  '15.MAN 

2d  5s  May  1  1915 FAA 

Pine  Creek  gu  6s  1932.. JAD 


Bid. 


89 
78 

102 

95 

95 

89 

97% 
100 

92 

78% 

102 

100 

65%% 

81% 

95 

92% 
92 

'll2% 


81% 
65%% 

65  %% 

65H% 

65%% 

102% 

95 

88  % 

95 


105  % 

107 

108 

103% 

102% 

102% 


63 


59  % 

95 
95 


83  % 
90% 


99% 

98% 

99% 
65.30% 
65.30% 
65.30% 
b       5% 

80% 

76 

91** 
100 

70 

84 

75 

101 

87% 
92% 
91 
99% 

165" 

109 

103% 

101% 
84% 
99% 


92 
82 
82 


66 


98 

90 

89 

80 

90% 

83 
100% 

88 
100% 

98 


Ask. 


101 
91 


103 
166" 


81 
104 


5% 
83% 


114 
111 

82 

5% 
5% 
5% 
6% 


100 


105% 
110 


106 
104% 


70 
75 


99% 


90 
A South 

92 
west 

63 

65% 

50 

55 

101 

102 

78 
ville    A 

84 
Nashv 

84 

90% 

92 

99% 

99% 

100 

5% 

5% 

5% 

4%% 

81% 

80 


75 


88 

92% 

91% 

99% 

95% 


110% 


86% 
99% 

"9§"~ 


67 
'96" 


89% 
107% 
94 


112% 


100 
105% 


Bonds. 


N  Y  Cent  A  Hud  Riv—  (Cond) 
Pitts  McK  A  Y  1st  0s  '32  .!.*  J 

2d  (is  guar  1934 JAJ 

McKABV  1st  0s  g  '18-.IAJ 
Rome  Watertown  A  Ogden — 
(  lonflg  .r)H  July  1922...  AAO 
RVVAO  cons  g  3%s  '22. AAO 
RWAO  Ter  R  1st  5s  '  18.  MAN 
Utlca  A  B  Riv  4s  g  1922. JAJ 
West  Trans  Co  3%s  '23.  FAA 
West  Shore  1st  4s  2361...  JAJ 
N  Y  C  A  StL  1st  g  4s'37..AAO 

Deb  4s  May  1  1931 MAN 

N  Y  A  Gr'wood  Lake — See  Erie 
N  Y  A  Harlem— See  N  Y  C  A 
N  Y  A  Jersey — See  Hud  A  Man 
N  "V  Lack  A  West— See  Del  Lac 
N  Y  L  E  A  W  C  RR— See  Erie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  A  Hartford — 

Deb  6s  1933  (w  i) 

Deb  6s  Jan  15  '48  conv  JAJ  15 
Deb  4s  July  1'  55  non-con v  JAJ 
Deb  4s  1956  non-conv.-MAN 
Deb  4s  1947  non-eonv.-MAS 
Deb  g  4s  1914  non-conv.FAA 

Deb  3%s  Mch  1947 MAS 

Deb  3%s  1954  non-conv  AAO 

Deb  3%s  1956  conv JAJ 

5%  notes  Dec  1  '13  op. .JAD 
BosANYAL  1st  4s  g'55.FAA 
Danbury  A  Norwalk — 

1st  ref  g  4s  guar  1955. .JAD 

Con  5s  July  1  1920 JAJ 

Gen  5s  Apr  1  1925 AAO 

Harl  Riv  A  Portch  4s'54  MAN 
Housatonlc — Con  5s'37.  MA  N 
New  Eng  conv  4s  '45  gu.JAJ 
Consol  g  5s  July  1  '45.. JAJ 
NYANEBosTer4s  '39  AAO 
NHADerby— Cons5s'18  MAN 
New  Haven  A  Northampton- 

Ref  4s  1956  guar JAD 

N  Y  Prov  A  Bos  4s  '42. .AAO 

N  Y  Westchester  A  Bos  Ry— 

1st  M  g  4%s  1946  gu.-JAJ 

Prov  Ter  1st  g  4s  gu  '56_MAS 

N  Y  A  Nor— See  N  Y  Central 

New  York  Ontario  A  Western — 

Ref  1st  g  4s  June  1992. .MAS 

Gen  M  g  4s  1945  red JAD 

5s  g  notes  Dec'13-Dec'15  JAD 
Eq  4%s  Mar'14-Mar'16MAS 
NYPhllaANor—  1st  g  4s'39  JAJ 
Income  4s  Jan  1  1939..  .MAN 
N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam — See  N  Y  Cent 
N  Y  A  Rockaway  Beach-See  Lo 
N  Y  Susq  A  W— See  Erie 
N  Y  Westc  A  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJACB 
Norf  A  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  A  ref  g  5s  '61  op  '15. .FAA 
Norf  A  Sou  1st  5s  1941  ..MAN 
1st  gen  g  5s  1954  opt.. JAJ 
Ral  A  Cape  F  1st  5s  f43  MAS 
Ral  A  Southp  con  5s  *65.  JAD 
Suffolk  A  Car  con  5s  '52.. JAJ 
Norfolk  Ter  lstgu  4s  '61..M&N 
Norfolk  A  Western — 

General  6s  1931 MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932.. AAO 
NAWRy  1st  cons  4s  '96.AAO 
Div  1st  lien  A  gen  g  4s  July  1 
1944  opt  Jan  1  1929... JAJ 
Convg  4s  1932  op  1917.  JAD 

Conv  deb  4%s  1938 MAS 

NAW  Pocahontas  4s  '41  .JAD 
Eq  tr  4s  Ser  D-F  gu  '13  to  '16 
Ser  G  H  J  K  '13-'16  gy  Var 
ColConATer  1st  5s  g  '22. JAJ 
SciotoValANE  lst4s'89  MAN 
Northeast  Pennsylvania — 

1st  g  gu  5s  1920. AAO 

N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4%s  E  1925. AAO 

Mort  bds  5s  1926  Ser  A.. JAJ 

Mort  bonds  5s  1926  Ser  B  JAJ 

Northern  N  J— 1st  6s  1917.JAJ 

Northern  Ohio— See  LEA  West 

Northern  Pacific — 

St  Paul  A  N  Pac  6s  g  '23  FAA 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997...Q-J 

Gen  lien  g  3s  Jan  2047.. .Q-F 

St  P  A  D  Div  g  4s  1996..JAD 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  A  Q  Coll  4s— See  Gt  Nor 

St  Paul  A  Dul  1st  5s  '31.FAA 

2d  mortgage  5s  19 17.. AAO 

1st  consol  g  4s  1968-..  JAD 

Dul  Sh  L  gtd  5s  '16..MAS 

Tay  FallsALSup  6s  '14  JAJ 

Dul  Union  Dep  5s  '30.  AAO 

No  Pac  Ter  Co— 1st  6s  '33.  JAJ 

North  Ry  of  Cal— See  Sou  Pac 

North  Pac  Coast — See  No  Shore 

North  Pennsylvania — 

1st  M  4s  extended  1936. MAN 

Gen  g  3  3-10s  1953 JAJ 

Northwest'n  Ter — See  Denv  N 
Norwich  A  Wor— 4s  1927.. MAS 
Norw'd  A  Montreal — See  NYC 
Ogd'bu  A  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  4s'43  MAS 
Ohio  I  A  W— See  C  C  C  A  St  L 
Ohio  River— See  Bait  A  Ohio 
Old  Colony— 4s  gold  1924. FAA 

4s  Dec  1925 JAD 

4s  Jan  1938 JAJ 

3%s  July  1  1932 JAJ 

Omaha  A  St  L — See  Wabash 
Oregon  A  California — See  SoPac 
Oregon- Washington  RR  A  Nav 
1st  A  ref  g  gu  4s  '61  opt..  JAJ 
Ore  RR  A  Nav  cons  4s'46JAD 


Bid. 


112% 

110 

100% 

103% 

90 
100% 

90 

90 

94% 

95% 


Hud  R 
k     A 


107 
113 


67 
70% 
99% 
89 

90 

t   100 

101 


103 
102% 

ioo"" 

90 

88 

82% 
89 
A  Hud 

87% 


99 
6  5%% 


90 

HAH 

A  Hud 

ng   Isla 

HAH 


93 
100 


90 
95 
93 
90 

116% 

116% 

116% 

93 

89 

104% 

104% 

87 

65%% 

65%% 

100% 

87% 

99 


A$k. 


107 


92% 


97% 
88 


West 


107% 
113% 

82% 

81 

81 

99% 

81 

71% 

73 
100 

91 

92 


92 


91% 


100% 


92 


84 
92 
Riv 

89 

87 

100% 

5% 

97 

92 

art 

Riv 
nd 


96 


99% 
100 
100 


99 
79 
W    A 
86 


96 


93 
93 

88% 
83 


92 


117% 
121 
120 
93% 

90% 
105 
105 

88 
4.90% 
4.90% 


102 


100 

103 

103 

-  -_-_ 

109% 

112 

112 

94% 

95 

68 

69 

87 

89 

94 

100% 

98% 

93 

101 

100 

100 

111 

101 
82 
Pac 

87 


98 


95 
95 

91% 
86 


89% 
92% 


Bonds. 


Oregon  Short  Line— See  Mm  Pac 
Oswego  A  Rome  —See  N  Y  Cent 
OswetoAHyracuse  — See  I)  LA  W 
Ozark  A  Cherokro  Central — 

lstf  gu  5b  1913  opt...  .AAO 
Pacific  Coast  Co — Bee  Mine  Bds 
Pan  American  1st  5s  '34  op  JAJ 
Pennsylvania  RR — 

Con  M  5sg  1919 .MAS 

do     4s  fold  1943 MAN 

do     4s  gold   1948 MAN 

do     3%s  g  £  1945 JAJ 

Col  tr  <»  PhW  A  B  1921. JAJ 
RE  pur  mon  1st  g  4s  '23  MA  N 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1  1910 .JAD 

Equip  trg  4s  '14  Ser  A. .MAS 
Gen  ft  eq  4s  Jne'14  to  '20  Q  F 
Gen  ft  eq  4s  Jne'14-'22.Q-M 
Gen  fteq4%aApr'14-'23.Q-J 
Aleg  Val  gen  4s  1942. ..MAS 
BaltChesAAtlstg5s'34  MAS 
Belvidere  Del  gu  4s  1927. FAA 

1st  g  gu  3%s  1943 JAJ 

Cln  Leb  A  Nor  5s  1916.. JAJ 

1st  cons  gu  g  4s  1942. MAN 

ClevAMarietta-4%8'35  MAN 

Cleveland  A  Pittsburgh— 

SerA4%sgengtd  1942..  JAJ 

SerB4%8gengtd  1942. AAO 

Int  red  to  3%% 

SerC  3%sgen  gtd  '48MAN 
Ser  D  3%s  gen  gtd  '50FAA 
D  Riv  RRAB  gu  g  4s  36  FAA 
Erie  A  Pittsburgh- 
Gen  gu  g  3%s  SerB  '40. JAJ 

Series  C   1940 JAJ 

Pennsylvania  Company — 

1st  M  g  4%s  1921 JAJ 

Gu  g  4s  1931  op  1921.  AAO 
Gu  tr  ctfs  g  4s  1952.. MAN 
Gu  tr  ctfs  g  3%s  1937. MAS 
Gu  tr  ctfs  g  3  %s  194 1 .  FAA 
Gu  tr  ctfs  g  3%s  '42.. JAD 
Gu  tr  ctfs  g  3%s  '44.. JAD 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916.MAN 
Pitts  C  C  A  St  L— 

Con  g  gu  4%sSerA  '40AAO 

do         Ser  B  '42... AAO 

do        SerC '42.. .MAN 

do         Ser  I   1963. .FAA 

do     4s  Ser  D  '45. .MAN 

do     4s  Ser  F  1953. JAD 

do     4s  SerG  1957.MAN 

do     3%s  Ser  E  '49.FAA 

CStLAPittslst5sg'32AAO 

Steub  A  Ind  1st  5a  '14.  JAJ 

Pitts  Va  A  Charleston — 

1st  g  gu  4s  1943 MAN 

Sodus  Bay  A  Sou  g  5s  '24.JAJ 

Sun  A  Lew  1st  g  4a  1936.JAJ 

Penn  ANY  Canal— See  Leh  V 

Pennsylvania  A  Northwestern — 

Gen  5s  Jan  1  1930 JAJ 

ClearfieldAJeff  1st  6s  '27.  JAJ 
Pensacola  A  Atl — See  Lou  A  N 
Peoria  A  Eastern — See  Clev  Cin 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term — See  Ch  R  I  A 
Peo  A  Pekin  Un  1st  6s  '21. Q-F 
2d  mort  g  4  %s  Feb  1 '21  MAN 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ 

Ref  g  4s  1955 JAJ 

Guaranteed 

Deb  6s  July  1  1912 JAJ 

Equip  tr  4%s  1914 AAO 

Eq  5s  A  A  B  1914-1919-AAO 
Chic  A  W  Mich  5s  1921. JAD 
Ch  A  N  Mich  5s  gu  '31MAN 
Detroit  Grand  Rapids  A  West 
1st  g  4s  April  1  1946..  AAO 
Flint  A  Pere  M  g  6s  '20.AAO 

Gold  4s  1920 AAO 

1st  con  gold  5s  1939..MAN 

PtHuronDlv  g  5b  1939  AAO 

Toledo  Div  5s  1937.  .  .JAJ 

Grand  Rap  Belding  A  Sag 

1st  g  5a  March  1924- .MAS 

Lake  Erie  A  Detroit  Riv  Div- 

lst  g  4%a  Aug  1  1932.FAA 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt. .MAN 

Sag  Tusc  A  Hur  4s  1931.FAA 

Perkiomen — 1st  ser  5s  '18.Q-J 

2d  series  5s  Jan  1  1918- .Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  A  Baltimore  Central — 

1st  M  4s  1951  guar MAN 

Phila  Bait  A  Wash  4s  '43. MAN 
Philadelphia  A  Erie — 

Gen  (now  1st)  gu  6s  g  '20.JA J 

Gen  g  5s  July  1  1920 AAO 

Gen  g  4s  July  1  1920 AAO 

Phila  Harrlsburg  A  Pittsburgh- 
lst  mort  gold  5s  1925... AAO 
Philadelphia  Newtown  A  N  Y — 
1st  mort  red'd  to  3  1942  AAO 
Phila  A  Read — See  Reading  Co 
PhilaWil  ABalt— Deb4s'17  AAO 

Debenture  4s  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  4s  1932 AAO 

Col  tr  ctfs  1921— See  Penna 
Philippine  Ry — See  Foreign  Gov 
Pine  Bl  A  W— See  St  L  I  ,MASo 
Pine  Creek— See  N  Y  Cent  A  H 
Pitta  Bessemer  A  Lake  Erie — 
P  S  A  L  E  1st  g  5s  1940.AAO 
Cona  1st  g  5s  July  1  '43JAJ 
P  B  A  L  E  con  g  5a  1947.  JAJ 

Deb  g  5s  1919.. ..JAD 

Pitts  Char  A  Youghiogheny — 

Gen  mort  gtd  4s  1932...  AAO 
Pitts  Cin  Chic  A  St  L— See  Penn 
Pitts  Cleve  A  Tol — See  B  A  O 
Pittsburg  Junction — See  B  A  O 
Pitta  A  L  Erie— 1st  g  6a  '28  JAJ 
2d  5a  Jan  1  1928 AAO 


Bid. 


98  % 

99 
94 
97 
98 

97% 
98% 
5.20 
5.20 
5.20 
95% 
97 
94 
85% 
100 
86 
95% 

101 
101 

85 

85 

85 

87% 

86% 
85% 

101% 


91 

84 

83% 

83% 

83% 

97% 

100% 
100% 
100 
100% 

94% 

92 

92 

88 
104% 


97 
90 
90 


104 
111 

Chic  A 

Pac 
100 
85 

62 


15 
Baais 
Basis 

91 

86 

76 
100% 
87 
91 
91 
91 


82 
68 


101 
101 


95 
97% 

109 

103 

98 

105 

76 

97 
97 

96% 
96% 
RR 
Sec.,  p 

ud  Riv 

104 
105 
106 


Aik. 


99 


105 

99% 
100 

98 


97% 

99% 

4.80% 

4.80% 

4.80% 

95% 

"98"" 


98% 


85 
RR 


106 
106 


88 


95 
93 


84% 


97% 

101 
101% 

166% 

96% 


102 
"98" 


106 
113 

St  L 


96 

65 

50 
45 
25 

7% 

7% 

"51"" 

80 

104 

91 

"95~" 
95 

92 

85 

72 

90 
103 
103 


98 
98% 

110 
104% 
98% 

107 

79 

99 

99 

98% 

98% 

age  50 


100 


6  Basis.    /This  price  includes  accrued  interest,     k  Last  sale.     I  In  London      n  Nominal.     »  Sale  price,     t  Free  of  taxes  in  Massachusetts. 


30 


NOTICE. 


GENERAL  QUOTATIONS.  [Vol.  xcvu. 

-All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Atk. 


Bonds. 


25 
20 
95 

94 

99 
98 
98 

85 
98% 

94 

99% 

93 
95 

97% 
100 

103 
93  H 

105 

94% 

96 
90 
87 

92 

88 


90 


88 

100 
Line 


95 

96 

103 

94 


113 

97% 


Pitts  McK  A  Yough— See  NYC, 
Pitts  ShawAN — 1st  g  5s'49  FAA 

Gold  4s  Feb  1  1952 F&A,/ 

5%  receivers'  ctfs  '14  op  JAD 
5%  receivers'  ctfs  '15  op.  FA  A 
5%  receivers'  ctfs  '16  op. MAS 
Pittsburgh  A  Shawmut — 

1st  s  f  gold  5s  1959  opt..  JAD 
1st  1  col  tr  6%notes'14opJAD 
Pitts  ShenALE — SeePBessAL  E 
Pittsb  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942. JAJ 

WestSideBelt  1st  g  5s'37MAS 
Pitts  Va  &  Chas — See  Penn  RR 
Pitts  A  Western — See  B  A  O 
Pittsb  Youngst  A  Ashtabula — 

Consol  5s  1927 MAN 

1st  gen  4s  Ser  A  1948... JAP 
Pontiac  Ox  A  N  1st  g  6s  '16.  JAJ 
Portland  A  Ogdensburg — 

1st  M  4%s  1928  guar. ..MAN 
Port  A  R  Falls— 1st  g4s'26  MA  N 
Debenture  4s  Aug  1927.. FA  A 
Portland  (Me)  Terminal — 

1st  gold  guar  4s  1961 JAJ 

Port  Reading — 1st  gu  5s'41.JAJ 
Ports  Gt  F  A  Con— SeeBosA  Me 

Potomac  Val — 1st  gu  5s  g'41JAJ     

Princeton  A  Northw — See  Chic  A  N  W 
Providence  Term— SeeNYNHA  H 
Prov  A  Wore — 1st  4s  1947.AAO       87 
Quanah  Acme  A  Pacific — 

Istg6sl939 ..AAO     

Raleigh  A  Augusta— See  Seaboard  Air 
RalACapeFear — See  Nor  South. 
Raleigh  A  Gas— See  Seab  Air  L 
Ral  A  Southp — See  Nor  South'n 
Raleigh  A  S  W— See  Chesapeake  A  Ohio 
Raritan  River — 1st  g  5s'39.JAJ     100         112% 
Ravensw  Spenc  A  Glen — See  Bait  A  Oh  io 
Reading  Company — 

Gen  g  4s  Jan  1  1997 JAJ 

Jer  Cen  g  4s  '51  op  '06..AAO 
Atlantic  City  5s  1919. ..MAN 
1st  cons  g  gu  4s  1951. .JAJ 
WAN  s  tr  ctfs  4s  red  105. Q-M 
Phila  A  R— 2d  5s  g  1933. AAO 
Imp  M  ext  g  4s  1947. AAO 
Cons  ext  gold  4s  1937.  MAS 
Term  5s  g  gu  May  1  '41  Q-F 
Del  R  Ter  p  m  g  5s  '42MAN 
Ex  p  mon  g  5s  1942.JAJ 
Wilm  A  No  1st  5s  '27.J&D 
Gen  g  5s  Aug  1  1932. Q-F 
Phila  A  Read  Coal  A  Iron — 
Col  s  f  g  4s  ext'32  guFAA 
Rens  A  Saratoga — See  Del  A  H 
Richm  A  Danv — See  Southern 
Rich  Fredericksb  A  Potomac- 
Cons  mtge  4%s  1940... AAO 
Rich  A  Mecklenburg — SeeSoRy 
Rich  A  Peters— See  Atl  Coast  L 
Richmond- Washington  Co — 

Col  trggu  4s  1943  opt..JAD 
RloGr  June — See  Denv  A  Rio  Grande 
Rio  Grande  So — See  Den  A  Rio  Grande 
Rio  Grande  West — See  Denv  A  Rio  Gr 
Roch  A  Pitts — See  Buff  RAP! 
Rock  Island-Frisco  Terminal — ' 

1st  M  g  5s  1927  guar JAJ      90 

Rock  Isl  Ark  A  La— See  C  R  I  A  Pac 
Rocklsl  A  Peoria — See  C  R  I  API 
Rome  W  A  Og— See  N  Y  C  A  H 
Rutland — Con4%s  1941. ..JAJ 
BennARut  4%s  g  1927. MAN 
OgdALCh  1st  g  gu  4s  '48. JAJ 
Rutl  Can  1st  g  gu  4s  '49.  JAJ 
Cartrg4%s  1914  to  '17.AAO& 
Equip  tr  4%s  1923-27. .MAN,& 
Sag  Tusc  A  Hur— SeePere  Marq 
St  Clair  Mad  A  St  Louis  Belt— I 
Alton  Bridge  1st  g  4s  '51.JAj! 
St  Clair  Term  1st  5s  1932.  FAAi 
St  Johns  A  Lake  Champlain — 

1st  g  5s  March  1  1944. ..MAS 
St  J  A  Gr  Isl— 1st  g  4s  '47. .JAJ! 
St  Law  A  Adiron  1st  5s'96.JAJ 

2d  gold  6s  1996 AAOi 

St  Louis  Al  A  T  H— See  111  Cent! 
St  Louis  Br— SeeTerm  RR  Assn 
St  L  A  Cairo — See  Mobile  A  O 
St  L  Iron  Mt  A  Sou — SeeMoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  A  P  5s  '55. JAJ 
St  L  South — See  Illinois  Central 
St  Louis  A  San  Francisco — 

Gen  mtge  g  6s  1931 JAJ 

Coll  tr  s  f  gold  6s  1920...  FA  A 
Gen  mtge  gold  5s  1931...IAJ| 
Gen  gold  5s  1927  opt. ..MAN 
Bankers  Tr  Co  cts  of  dep  ' 
En  notes  5s  Feb'  14-'17  FAA 
Coll  trust  gold  6s  1987.. AAO 

Cons  gold  4s  1996 JAJ 

5%  notes  June  1  '13  opt.JAD 


94  % 
94% 
101 

91%, 

95 
111 

96 

96 
114 
107 
107 

98 
105 


95 


Ry 


100 


108 
97 


104 


94 


82 

90 

77 

80 
6% 
6% 


80 


98 
100 


105 
102 


77 


106% 
100 

99 

54 

54 
Basis 


73% 
50 


6%  notes  Sept  1  'Hopt.MAS     .      75 


Refunding  go 

NO  TexAMex  diy  5s'40.MAS/ 


gold  4s  1951.. JAJ 


70 
44  % 


93 
93 

86% 
78 
78 
86 


Birm  Belt  1st  g  gu  4s'22.AAO 
Col  South  New  Orl  A  Pac— 

Eq  tr  5s  Feb'14-Feb  '17FAA 
Sou  West  Div  g  5s  1947. AAO 
St  L  W  A  W  g  6s  1919. .MAS 
St  Louis  Southwestern — 

1st  g  4s  1989certfs MAN 

2d  g  Inc  4s  Nov  '89  cert.. .H. I 

1st  consol  g  4s  1932 JAD 

1st  term  A  unif  5s  1952.. )A. I 
Cent  Ark  A  Ka  1st  5s'40opJA  J 
Grays  Pt  Term  g  5s  '47. JAD 
Shrev  BdgATer  5s  '55  guI'AA 
StenhenvNASTex5s'40op..IA  .1 
St  L  Wichita  A  West— See  St  L  A  San 
St  Paul  A  Duluth— See  Nor  Pac 
St  Paul  A  K  C  Short  L— See  Ch  R  I  A 
St  Paul  Minn  A  Manitoba — 

1st  cons  g  4s  1933 JAJ 

1st  consol  g  6s  1933 JAJ 

1st  con  red  to  4%s  g  '33. JAJ 
Montana  ext  1st  4s  y37._JA  1  > 
Pacific  Ext  1st  4s  £  1940JAJd 


95 
85 


98 

97% 
Fran 


Pac 


94% 
119% 
101% 

94 

87  % 


St  Paul  Minn  A  Man  (concl'd) — 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948.  AAO 
Minn  Union  1st  6s  1922.. JA 

1st  5s  July  1922 JAJ 

Mont  Cen  1st  gd  6s  '37.JAJ 

1st  guar  gold  5s  1937.. JAJ 

Wil  A  S  F  1st  5s  g  1938. JAD 

St  P  A  N  Pac — See  No  Pac 

St  P  A  S  C— See  C  St  P  M  A  O 

Salt  Lake  City  Un  Dep  A  RR— 

1st  M  5s  1938 MAN 

San  Ant  A  Aran  Pass — SeeSoPac 
San  Francisco  A  Nor  Pacific — 

1st  g  5s  sink  fund  19 19.. JAJ 

San  Fr  A  S  Jo  Val— See  ATASF 

San  Fran  Term — See  Sou  Pacific 

94%  Santa  Fe  Pres  A  Ph— See  Atch 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937. JAJ 
S  Ste  Marie  A  S  W — See  Ch  St  P 
Sav  FlaAW— See  Atl  Coast  Line 
SavAStates — 1st  g  gu  5s  '53  JAJ 
Schenectadv  A  Duanesburg 

1st  guar  6s  1924 MAS 

Schuylkill  River  E  S— See  B  A  O 

Scioto  Val  A  N  E — See  Nor  A  W 

Seab  Air  L — 1st  g  4s  1950.  AAO 

Stamped 

Adjust  M  5s,  Oct  1  '49..FAA 

Ref  g  4s  1959  opt AAO 

5%  notes  Men  1  '16  opt.  MAS 
Eq  tr  4%s  Jan  15    '14-July  15 

1922 JAJ15 

Eq  g  5s  Dec'13-Dec'19  JAD15 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933.. MAS 
Car  Cent  1  st  g  gu  4s  '49 . .  JAJ 
Florida  Cent  A  Peninsula — 

1st  gold  5s  1918 JAJ 

1st  1  g  ext  5s  gold  '30.. JAJ 

1st  con  5s  gold  1943.. JAJ 

So  Bound  1st  g  5s  '41.  AAO 

Georgia  A  Ala  5s  Oct  '45.JAJ 

GaAAlaTerm  1st  g  5s'48  JAD 

Ga  Car  A  N— 1st  5s  g  '29_  JA  J 

Ral'hAAug'sta — 1st  6s'26  JAJ 

Ral'hAGast'n — 1st  g5s'47JAJ 

SeabARoanoke — lst5s'26JAJ 

Deb  6s  after  July  1  '16  FAA 

Seacoast  RR  of  N  J  5s  '48.  AAO 

Sebast  A  Mooseh  1st  5s'28.MAS 

Shamokin  Sunb'y  A  Lewisb'g 

2d  6s  g  July  1  1925 JAJ 

Sherman  Shrev  A  Sou — See  Mo 
Shreve  Brdg  A  Ter— See  St  Loui 
Sierra  Ry  of  Cal — 

lstsf6s,g,Aprl2'37  .AA012 
Sil  Sp  Ocala  A  G— See  Atl  C  L 
Sioux  C  A  Pac — See  Chic  A  N  W 
Sodus  Bay  A  Sou — See  Penn  RR 
Somerset  Ry  1st  A  ref  4s'55  JAJ 
South  Bound — See  Seaboard  AL 
So  Car  A  Ga — See  Southern  Ry 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  JAD 
Conv  g  4s  Jne  l'29op'14.MAS 
5%  g  notes  June  15  '14. JAD 
Aust  A  Nor  1st  5s  g  '41..JAJ 
Car  trust  4%s  1914-'23. 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49. FAA 

1st  ggu4sOctl  1954. AAO 

M  3%s  g  g'd  Aug  1'29.JAD 

Galveston  Harrisb  A  SanAn — 

MexAP  Div  1st  5s'31.MAN 

Gila  Val  Globe  A  Northern — 

1st  g  5s  Nov  1  1924..MAN 

ITouston  East  A  West  Texas 

1st  5s  g  May  1  1933. .MAN 

1st  guar  g  5s  Mar  '33. MAN 

Houston  A  Texas  Central 

1st  lg  5s  1937 JAJ 

Gen  gold  4s  1921 AAO 

WacoANWDiv6s  g'30MAN 

La  West  1st  6s  1921 JAJ 

Morgan's  Louis'a  A  Texas — 

1st  mort  7s  1918 AAO 

1st  g  6s  1920 JAJ 

North  Cal  Ry  g  5s  1929.  JAD 
NoRy  ofCal  5s  g  gu  1938  AAO 
Oregon  A  Cal  1st  5s  1927.JA J 
S  A  A  Ar  Pass  g  gu  4s'43_  JAJ 
San  Fran  Term  1st  4s'50  AAO 
So  Pacific  Br  6s  1937. ..AAO 
Southern  Pacific  RR  Cal — 
lstcong5sgu  1937. .MAN 
lstconrefg4s'55op'10  JAJ 
So  Pac  Coast  1st  g  4s  '37. JAJ 
Texas  A  N  O— 

Consol  gold  5s  194.3 IAJ 

Dallas  Div  1st  g  4s'30.FAA 
Southern  Railway — 

1st  consol  gold  5s  1994. .JAJ 
Develop  A  gen  M  g  4s'56  AAO 

5%  gold  notes  1916 FAA 

Eq  trg4%sPec'13-Dec'14JAD 
Equip  trust  g  4%s  Ser  L 
Feb  1914  to  Feb  1921.  FAA 
Eq  tr4%sSer  M  '13-'19_JA1> 
Equip  trust  g  4%s  Ser  N 
Apr  '14  to  Apr  1920.. AAO 
E  Term  reor  lien  5s  1938.MAS 
1st  Mem  div  g  5s  1996. ..JAJ 
St  Louis  Div  1st  g  4s  1951  JAJ 
Aiken  Br  1st  g  4s  1998.. JAJ 
Ala  Cent  1st  g  6s  1918. ..JAJ 
Atl  A  Danville  1st  4s  '48  J  A- 

2dg4s  1948. JAJ 

Atl  A  Yad  lstgug4s'49.AA() 

Aug  South  g  5s  1924 JAD 

Col  A  Green  1st  6s  1916. JAJ 
ETVaAGa— Div  g  5s'30.JA 

Consol  1st,  g  5s  1956. .MAN 
Ga  Mid  1st  g  3s  1946. ..AAO 

Ga  Pac  1st  g  6s  1922 JAJ 

Knoxv  A  O  1st  g  6s  1925. JAJ 

L  A  N  So  joint  g  4s— See  LA  N 

Mob  A  Birm  pr  lien  5s  '45  JAJ 

Gen  M  g  4s  1945. 1A-J 


Bid. 


89 
108 
100 
119 
104% 
103% 


93 


100 


Top  A 

96% 
MAO 

97 

110 


83 

83% 

73% 

75% 

97 

&5%% 
b  5%% 

82 
80 

100% 
101% 

101% 

104 

102% 

100 

101% 

109% 

104 

101% 

99 

99 


As*. 


Bonds 


97 


95 


SFe 


98% 


102 


Kan  A 

s  South 


84% 
74% 
76 
98% 

5%% 
5%% 


Bid. 


81% 
100% 
100% 

70 

99 

90 
100 
100 
102% 
100 
101 

"85" 
100 

Pacific 


1 


97 
96 


Southern  Railway — {Con.) — 
Mobile  A  O  coll  tr  4s '38.MAS 
Rich  A  Dan  con  g  6s  '15. JAJ 
Deb  5s  stamped  1927.  AAO 
Richmond  A  Mecklenburg — 

1st  g  4s  Nov  1  1948..MAN 

So  Car  A  Ga  1st  g  5s  '19  MAX 

SumterAWatR5s  g  '19AAO 

Va  Mid  Series  C  6s  1916. MAS 

Series  D  4-5s  1921. ..MAS 

Series  E  5s  1926 MAS 

Series  F  5s  1931 MAS 

Gen'l  5s  1936 MAN 

do  guar  stamped. MAN 
Wash  OAW  1st  gu  4s'24  FAA 
W  No  Car  1st  con  g  6s'14  JAJ 
SAN  Ala — See  Louis  A  Xashv 
South  Pac  Coast — See  Southern 
SpartanUACol — See  AshvASpar 
Spokane  Falls  A  Northern — 

1st  6s  g  1939 JAJ 

Spokane  International- 
ist g  5s  1955 JAJ 

State  L  A  Sulliv  4%s  '29... JAJ 
IStaten  Isld  Ry— See  Bait  A  Ohio 
Stephenv  N  A  S  Tex— See  St  L  S  W 
Steub  A  Ind — See  Penna  Co 
Suff  A  Carolina — See  Norf  A  So 
Sumter  A  Water  R— SeeSCAGa 
Sunbury  Hazleton  A  W  B — 

1st  5s  May  1  1928 MAN 

2d  mort  inc  6s  '38  coup.  MAN 
Sunbury  A  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St  P  M  A 
Tampa  A  Jacksonville — 

1st  M  5s  1949 AAO 

Tampa  Northern — 

1st  g  5s  1936  opt .JAJ 

Tarkio  Valley— See  K  C  St  J  A 
Taylors  Falls  A  L  Sup — See  St 
Term  RR  Assn  (St  Louis) 

1st  gold  4%s  1939 AAO 

1st  consol  gold  5s  1944.. FAA 
Gen  ref  s  f  g  4s  '53  op  '10.  JAJ 

St  L  Br  lstg  7s  1929 AAO 

StL  Mer  Bdge  T— 5s '30  AAO 
Mer  Bdge  6s  '29  op  '29  FAA 
Terre  Hatue  A  Ind  5s  1925.JAJ 
Terre  Haute  A  Peoria — 

1st  con  g  5s  Sept  1  '42.. MAS 
.  Texas  Central — 1st  5s  1923AAO 

Texas  A  New  Orl— See  So  Pac 

'jTexas  A  Okla— See  M  K  A  T 

||Texas  A  Pac  1st  5s  2000. ..JAD 

Tex  2d  inc  g  5s  Dec  2000 Mar/ 


Atk. 


83 
102% 
104 


102% 


103 
110% 


115 


70 

80 
Coun 
Paul  A 

99 

104 
86 


101 


101 
100 


103 
105" 


125 

101 
99 


100 
12Q 


Om 


85 
Bluffs 
Duluth 

101 

105 

90 

128 

105 

110% 

105 


western 
98 


101% 
20 
92 


95 


5% 

5% 


78% 
101 


81% 
108 


79% 


99% 
54% 
54% 
6% 
95 
76 


70% 
45% 
90 


87% 


79 

90% 

98 


(MM, 


102% 
94% 


te  A  S 

89% 

87% 

99% 

101% 

65.15% 

92% 

86 

90% 

100%; 

100% 

100% 
100% 

107% 
93 
110% 
103 

107% 
105% 
102 
105% 
100% 
82 


E 


90 

87  h 

99% 

104% 

5.05% 

93% 

88% 


116 

105% 
91% 


95 


103% 
74% 
98 
b  5%% 

b  5%% 
b  5%% 

b  5%% 

99', 
103% 

83% 

77 
101% 

84% 

80 

76 

83 

99'., 
103% 
104% 

107% 
109% 

99 

68 


105 

108% 
95% 


109 
107% 


84 

87% 


106% 
91% 
100 

100 
87 

103% 
75% 
99 

5%% 

5%% 
5%% 

5%% 


84 


82 
93 


65 

108 
111 


72 


Lou  Div  lstg  5s  1931 JAJ 

Weatherf'd  Min  W  A  North'- 

Istgug5sl930 FAA|       98 

Toledo  Can  Sou  A  Det — See  Mic  h  Cent 


Tol  A  O  Cent  1st  5s  g  1935..JAJ 
West  Div  1st  5s  g  1935. .AAO 

Gen  g  5s  1935 JAD 

Car  tr  4s  Nov  '13-'17  MAN15 
Car  tr  4s  Ser  B  1914-'20..JAJ 
Kana  A  Mich  1st  4s  1990  AAO 

2d  M  g  5s  1927. JAJ 

Eq  4%s  Jan'14-July'22  JAJ 
St  Mary's  Div  4s  g  1951.  FAA 

Toledo  Peoria  A  Western — 
1st  g  4s  July  1  1917 JAJ 

Toledo  St  L  A  Western — 

Pr  lien  g  3%s  July  1  '25.. JAJ 

1st  g  4s  Apr  1  1950 AAO 

Col  tr  g  4s  Ser  A  1917. ..FAA 

Toledo  Terminal — 

1st  M  g  4%s  1957  gU-..MAN 

Tol  Wain  Val  A  Ohio— 

1st  ggu  4%s  1931  ser  A.. JAJ 
1st  ggu  4%s  1933  ser  B..JAJ 
1st  ggu  4s  1942  Ser  C. .MAS 

Tombigbee  Val  1st  g  5s  '56  AAO 
Gen  mtge  6s  1935. JAJ 

Toronto  Ham  A  Buffalo.. 

1st  g  4s  June  1  1946 JAD 

Troy  A  Boston — See  Fitchburg 

Troy  AWT  Bdge  5s  '15. .MAS 

Ulster  A  Del  con  5s  1928. .JAD 
1st  ref  g  4s  1952 AAO 

Union  Pacific — 

1st  RyA  1  g  4s,  g,  1947. .JAJ 

Conv  4s   1927 JAJ 

1st  A  ref  4s  June  2008. .MAS 
Ore  RR  A  Nav— See  Ore- Was 
Oreg  Sh  Line  1st  g  6s'22.FAA 
1st  consol  5s  g  1946. ..JAJ 
Ref  g  gu  4s  '29,  op  '07.  JA  D 
Utah  A  Northern — 

1st  7s'08  ext  at  4  %to'33  JAJ 
Consol  gold  5s  1926... JAJ 

United  N  J  RR  A  Canal  Co- 
General  gold  4S  1923 FAA 

General  gold  4s  1929. ..MAS 
General  gold  4s  1944. ..MAS 
Gen  1st  g  3%s  Mar  1  '51  MAS 

Upper  Coos — See  Maine  Central 

Utah  Central — See  Rio  Gr  West 

Utah  A  Northern — See  Union  P 

Utica  A  Bl  R— See  N  Y  C  A  H 

Utica  Clint  A  Bing— See  Del  A 

Vandalia  RR— 

Con  g  4s  1955  Ser  A FAA 

Ser  B   1957 MAN 

Vera  Cruz  A  Pacific  RR — 
lstg  4'   s  1034  opt JAJ 

Verdig  Val  Ind  A  W— See  Mo  Pa 

Vermont  Valley — 

1st  M  g  4%s  Oct  1  '40..AAO 

Vicksburg  A  Meridian — See  Ala 

Vicks  Shreve  A  Pac — 

Prior  lien  6s  g  Nov  1  '15MAN 
Cm   5s   May    1    1941. ..MAN 

Virginia  Midland— See  So  Ry 

Va  A  Southw  5s  2003 JAJ 

1st  con  g  5s  1958 AAO 

Virginian  Ry — 

1st  M  g  5s  1962  opt MAN 

Wabash— 1st  gold  5s  1939  MAN 

2d  gold  5s  1939 FAA 

Deb  mort  6s  ser  B  1939.. JAJ 
Equip  g  5s  Mar  1  1921. MAS 
Eq  g  4%s   Dec  '13-' 14. JAD 


103% 
102% 


Basis 
Basis 


96 

Basis 

82 

80 


103 


102% 
39 


103 
105 

102% 


55 


75 

99 
99 
93 
90 
95 

84 

101 
101 


97% 

92% 

92 

hRRA 

109% 

106% 

91 

85 
100% 

97% 
97 
97 
86 


acific 

Hud 

91 
91 


92 
A  Vicks 

100% 


102% 
91% 

98 

103% 
96% 


Basis 


85% 
96% 
6% 
89 

88 

85 
57 
65 

88 


95% 
97 
100 


103 

102 

84 

97% 
93 
92% 
Nav 


100'., 
91% 


6  Basis      cOn  basis  of  $4  84s  to  Mic  £.     <l  On  the  basis  of  $5  to  the  £.       This  price  include*  accrued  interest,     k  Last  sale.     J  In  London. 


99 


99% 
99 
99 
89 


95 
95 

90 


102 
105 

104% 
93 

98% 
104 

98 
108 

97 
5%% 


Oct.  1913.) 


RAILROAD  STOCKS. 


3!) 


Bonds  and  Stocks. 


Wabash  (conchided) — 

1st  lien  term  g  4s  1954... JAJ 

1st  ref  A  ext  4s  1956 JAJ 

4%  %  notes  '  10  ext  to  '  13MA N 
Det  A  Chi  ext  1st  g  5s  '41  JAJ 
Des  M  div  1st  g  4s  1939.  JA J 

Tol  A  Chic  4s  g  1941 MAS 

Omaha  Div  1st  3%s  g  '41AAO 
Wabash  Pitts  Terminal  Ky — 

1st  g  4s  June  1  1954 J  AD 

Cen  Tr  A  Old  Col  Tr  ctfs.. 
ColTr  ctfs  dep  f  orCenTr  ctfs 

2d  g  4s  June  1  1954 JAD 

Guaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  A  W 
Wash  A  Colum  Riv— 4s  '35  J  A  J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  A  W— See  Southern  Ry 
Washington  Terminal  Co. — 

1st  g  gu  3%s  1945 FAA 

1st  g  4s  1945  guar FAA 

Weatherford  Min  Wells  A  N — Se 
West  Jersey  A  Sea  Shore — 

Consol  g  4s  1936 JAJ 

Cons  3%s  g  Ser  B  1936.. JAJ 

West  Maryland — 4s  1952.. AAO 

5%  gold  notes  1915  op.. JAJ 

Bait  A  Harris  g  5s  '36. .MAN 

1st  M  West  Ext  g  5s  '38MAN 

Coal  A  Ir  Ry  5s  g  1920. .FAA 

West  N  Y  A  Penn  5s  1937. .JAJ 

Gen  mort  gold  4s  1943.. AAO 

Income  g  5s  Apr  1943.. Nov  1 

West  Nor  Car — See  South'n  Ry 

Western  Pac  1st  5s  1933..MAS 

Western  Pa— 1st  g  4s  1928.  JAD 

West  Ry  of  Ala— 4 Ms  1918  AAO 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  A  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  A  Pitts— See  B  A  O 

Wheeling  A  Lake  Erie  RR — 

1st  consol  g  4s  1949 MAS 

L  Erie  Div  1st  g  5s  1926.AAO 
Wheeling  Div  1st  g  5s  '28  JAJ 
Exten  A  impt  g  5s  1930.  FAA 

Equip  sf  g  5s  1922 JAJ 

Wheeling  Term— 4s  1940..  FA  A 
Wichita  Falls  A  Northwestern — 

1st  5s  Jan  1939 JAJ 

1st  A  ref  g  5s  1940  op. ..JAJ 
Wichita  Union  Term  Ry — 

1st  g  gu  4%s  '41  opt. ..MAN 
Wilkes-B  A  East— See  NYSAW 
WlUiamsport  A  N  Branch  RR — 

1st  ref  g  4%s  1931 JAJ 

Wlllmar  ASFalls— SeeSt  P  M  A  M 
Wil  A  Nor— See  Phila  A  Read'g 
Wil  A  Weldon — See  Atl  Coast  L 
Winona  A  St  P — See  Chic  A  N  W 
Winston-Salem  Southbound — 

1st  g  guar  4s  1960 JAJ 

Wisconsin  Central  Company — 

1st  mtg  g  4s  1949 ..JAJ 

Ch  Wis  A  Minn  1st  6s  '16MAS 

Marshfield  A  South  East  Div 

purmon  1st  g  4s  1951.  MAN 

Sup  A  Dul  Div  4s  1936.  .MAN 

Minneap  Term  3%s'50op  JAJ 

Wise  A  Mich  Ry — 5s  1945..  JAJ 

Wise  Minn  A  Pacific  RR— 

1st  g  4s  Oct  1  1950 AAO 

Wiscon  Val— See  C  M  A  St  P 
Worcester  Nashua  A  Roch — 

4s  Jan  1  1930 JAJ 

4s  Oct  1    1934 AAO 

Yosemite  Val  s  f  g  5s  1936.  JAJ 


RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred 50 

Ala  N  O  T  A  P  Jc  A  pref £10 

B  deferred £10 

Albany  A  Susquehanna  (gu).  100 

Allegheny  A  West  (guar) 100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  A  Santa  Fe 100 

Preferred 100 

Atlan  A  Char  Air  L  (guar)..  100 

Atlanta  A  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr 

Augusta  A  Sav  (guar) 100 

Bait  A  Ohio — Common 100 

Preferred 100 

Bangor  A  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  A  Alb  (guar  NYC.  100 
Bost  A  Lowell  (guar  B  A  M).  100 
Boston  A  Maine ..100 

Preferred 100 

Bost  A  Prov  (guar  Old  Col)  .100 
Boston  Rev  Beach  A  Lynn..  100 
Buffalo  Roch  A  Pittsburgh. .  100 

Preferred 100 

Buffalo  A  Susquehanna  pref.  50 
Camden  A  Burl  Co  (guar)..  25 

Canada  Southern 100 

Canadian  Pacific 100 

New  etk  sub  rets  4th  paid 

Preferred 100 

Catawissa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  A  R) 50 

Cayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton  RR. 100 

Preferred ioo 

Chic  Burl  A  Quincy 100 

Chic  A  East  111 — Pref  erred..  100 
Chic  Gt  West  com  tr  ctfs. ..100 

Preferred  trust  ctfs 100 

Chic  Ind  A  Louisv  com 100 

Preferred 100 


Bid. 


80 
50 

51% 

103% 
71 
68 

107% 
70 

16% 
18 

18 
19 
18 

ri 


83 

97 

eTex  A 

96% 
79 
79 
96 


100 

98 
103% 

80 
'     30 

78  % 

97 

90 

RRCo 


74 
103 
95 
90 
95% 
88 


n    96 
f     45 

88 

87% 
100 

85 

88 

80 

/ 

f     52 


Ask. 


2 

l% 


Pac 

99 

81 
80 
98% 
105 


99 

"80% 

35 

79% 
98 


78 


99 


97 
93 

99 
55 


89% 
88 


90 

88% 


54 


90 

92 

90 

92 

90 

Id   39 

42 

id  54  % 

56% 

Id     7% 

8% 

Id        % 

% 

260 

275 

120 

135 

10 

25 

35 

70 

94% 

94% 

99 

99% 

140 

160 

140 

150 

242 

120 

121% 

Idlbl" 

103" 

100 

103 

93% 

93% 

80 

82 

'87" 

~90" 

x  200 

185 

187 

64 

65 

x  250~~ 

260" 

125 

103% 

113% 

115 

150 

130" 

145" 

55 

64 

228% 

228% 

224% 

225 

ldx93 

94 

ds   54 

55 

ds   53 

54 

190 

205 

300 

330 

57% 

57% 

10 

20 

18 

35 

208 

215 

60 

12 

13% 

28  % 

29% 

49 

53 

58 

64 

Stocks. 


Par 


Chicago  Milw  A  St  Paul 100 

I 'referred .100 

Chicago  A  North  Western.. 100 

Preferred ioo 

Chic  R  I  &  Pac  Rv ..100 

Chicago  St  Paul  Minn  A  O..100 

Preferred 1  oo 

Chic  Terre  Haute  A  S  10 loo 

Clncln  Ham  A  Davton loo 

Cine  New  Orl  A  Tex  Pac I  mi 

Preferred loo 

Cincinnati  Northern ...100 

Cin  Sandusky  ,v  Clere  pref.  .so 
Clev  Cin  Chicago  A  St  L...100 

Preferred ioo 

CleT  A  Pitts  (Guar  Pa  RR)     r,o 

Betterm't  stk  (Gu  Pa  RR)   50 
Colorado  A  Southern loo 

1st  preferred loo 

2d  preferred loo 

Columbus  A  Xenia  (Guar)..  50 
Concord  A  Mont — Class  I ..100 

Class  II ioo 

Class  III ioo 

Class   IV .100 

Concord  A  Ports  (guar) 100 

Conn  A  Passumpsic — Pf(gu)  100 

Conn  Riv  (guar  BAM) 100 

Cripple  Creek  Central 100 

Preferred 100 

Cuba  RR  preferred ioo 

Dayton  A  Mich  com  (guar).   50 

Pref  (guarC  HAD) 50 

Delaware  A  Bound  Br  (gu)-.lOO 

Delaware  A  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  A  Rio  Grande 1 00 

Preferred loo 

Des  Moines  A  Fort  Dodge..  100 

Preferred _  100 

Detroit  Hills  A  S  W  (guar)..  100 
Detroit  A  Mackinac 100 

Preferred 100 

Duluth  South  Shore  A  Atl.  .100 

Preferred _   ..100 

East  Penna  (guar  PAR)...  50 
Elmira  A  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100; 

2nd  pref 100! 

Erie  A  Kalamazoo  (guar) 50' 

Erie  A  Pitts  (guar  Pa  RR)..  50 

Fitchburg  preferred 100. 

Fonda  Johns  A  Glov  com__10o! 
Ft  Wayne  A  Jack— pref  (gu)  ioo! 
Georgia  A  Florida.. ..100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar)  .100 
Georgia  Southern  A  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  A  Indiana 100 

Grand  River  Valley  (guar)..  100 
Great  Northern  Ry — Pref.  .100 

New  stk  sub  rec  2d  inst60%pd 

Ore  certificates 

Green  Bay  A  Western 100 

Deb  ctfs  A 1000 

Deb  ctfs  B 1000 

Harrisburg  Ports  Mt  J  A  Lan  50 
Hartford  A  Conn  Western.. 100 
Hocking  Valley — Common.  100 
Hudson  Companies — Pref.  .100 
Hudson  A  Manhattan 100 

Preferred 100 

Huntingd  A  Broad  Top  vtc  50 

Preferred  v  t  c 50 

Illinois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Iowa   Central 100 

Preferred. 100 

Jackson  Lans  A  Sag  (guar)..  100 
Joliet  A  Chic  (guar  C  A  A)..  100 
Kal  Allegan  A  Gr  Rap  (gu) .  .  100 
K  C  Ft  Scott  A  Memphis  Ry 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  A  Orient  com  100 

Preferred 100 

K  C  St  L  A  Chic— Pref  (gu)-100 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  Erie  A  Western 100 

Preferred 100 

Lake  Shore  A  M  ''ch  Sou 100 

Lehigh  A  New  York  pref...  100 
Lehigh  Valley 50 

Preferred 50 

Little  Miami  (guar  Pa  RR)..  50 
Lit  Schuyl  Nav  RRACoal(gu)50 

Long   Island 50 

Louis  A  Mo  Riv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Louisv  Hend  A  St  L  com 100 

Preferred 100 

Louisville  A  Nashville 100 

Lowell  A  Andover 100 

Lykens  Valley  RR  A  Coal..  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  A  M  S) 50 

Maine  Central 100 

Manchester  A  Lawrence 100 

Maryland  A  Pennsylvania. .100 
Massawippi  Valley  (guar) ..100 

Conn  Tr  A  Safe  Dep  ctfs 

Michigan   Central 100 

Mine  Hill  A  Schuyl  Hav  (gu)  50 
Minneap  A  St  Louis  com 100 

Preferred 100 

Minneapolis  St  P  A  S  S  M..100 

Preferred 1 00 

4%  Leased  Line  Ctfs 100 

Mississippi  Central 100 

Missouri  Kansas  A  Texas 100 

Preferred 100 


Bid. 


Ask. 


L04M 

128% 
175 

75 
120 

130 

7 

225" 
100 

20 
1 25 

36% 

111) 

LBS 

91 
27 

62% 

55 
200 
125 

120 
120 
1  122% 
170 
108 
207 

23 

35 
Ml  02 

80 
sl87 
180 
156 
400 
172 

19 

33 
1% 

10 

87 

85 

85 
5% 

10% 
(260 
<248 
0G8 

28% 

45% 

35% 
190 
125 
z99 

25 
120 


24£ 


105 
126% 
126 
(234% 

72 

75 

12 
(285 

40 
120 

16 

tb 

t9 
(210 
(222 
110% 

80 

7 

15 

70 
135 
125 

57% 


100 

24% 

i56 

6 

45 

91 

7% 
18 
480 
7 
155% 


202% 
(2s55 

32 
120 
104 

10 

30 
135% 


2  13 
700 
100 

zlOl 


25 
110 

149" 
(255% 

15 

36 
132% 
135 

77 

38 

21 

55 


105 

135 
1  29 

182 

85 

125 

I  in 

15 

280  " 
105 

50 
140 

39% 

75 
169 

94 

29 

06 

66 


35 

48 

104 

90 

190 

195 

160 

419 

185 

21 

35 

5 

20 

92 


6% 
12% 

"52" 

72 

28% 

46% 

38 
210 
135 


50 
127 


255 

30 

88 

82 

24 
120 
126% 
128 

34% 

82 

81 

13 


Stocks 


/  Ur 


Missouri  Pacific L00 

Mobile  A  Blrm  pref  (guar)  .100 

Mobile  A  Ohio-   See  South'n  Ry 

Morris  A  Essex  (guar) 50 

Nashua  A  Lowell    IOO 

Nash  Chat  A  St  Louis 100 

Nushv  A  Decatur  (gu  L  A  N)  26 
National  Elys  Of  Mex  1st  pref  100 

Second    preferred 100 

New  Orleans  Mobile  A  Chic.  100 

Preferred 100 

N  Y  B'lynA  Man  B  pref  (gu).  100 
N  Y  Cent  A  Mud  River LOO 

Dividend  payable  in  London 
Now  York  Chic  A  St  Louis..  100 

1st  preferred 100 

2d   preferred 100 

New  York  A  Harlem  (guar).  60 
N  Y  Lack  A  West  (guar)...  100 
New  York  New  MavA  Mart.  100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 1 00 

Norfolk  A  Western  Ry 100 

Adjust    preferred 100 

Mo  Carolina  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  H  (guar  B  A  M).100 

Northern  Pacific  Ry 10ft 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs.. 
North  Pennsylv  (gu  P  A  R)..50 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
Old  Colony  (gu  NYNHAH).1()0 


Bid. 


29% 
66 

ItiO 


150 

20 
7 

12 

12 

25 
111 

86 

10 

25 

80 
150 
135 

65 
1% 
3 
125 

25 

59 
9 

49 

93 

10 

23 
490 

12 
155% 
120 
210 

56 

37 
140 
106% 

12 

35 
136 
215 

17 
820 
105 
103 
200 

33 


155 
s56 

16 

43 
133 
150 

84 

42 

21% 

58 


1. 1 


1  .  . 
188 

36 

13% 

2 

■ 

105 
96% 
99 

55% 
90 
70 
346 

1 12 

88 

29 

40% 
1 01  % 

82 

155 

114% 
108 

111% 

74 
102 

92 


Ontario  A  Quebec 100 

Oswego  A  Syra  (gu  DLAW).  50 
Pac  Coast  Co — See  Misc  stocks 

Pennsylvania  Railroad 60 

Peoria  A  Bureau  Val  (guar).  100 

Peoria  A  Eastern 100 

Pere  Marquette  RR. 100 

1st  preferred 100 

2d  preferred 100 

Phila  Germ  A  Norris  (guar).  50 
Phila  A  Trent  (gu  Pa  RR)..100 
Pittsburgh  Bess  A  Lake  Erie  50 

Preferred 50 

Pittsb  Cin  Chic  A  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  A  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Pittsb  McK  A  Yough  (guar)  50 
Pitts  Youngst  A  Aeht  pref. .100 

Prov  A  Worcester  (guar) 100 

Providence  Warren  A  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  A  Saratoga  (guar)  100 
Rich  Fred  A  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  A  P  A  R  F  A  C  Conn.   70 

Rio  Grande  Southern 100 

Roch  A  Genesee  ValRR 100 

Rock  Island  Co 100 

Preferred.. 100 

Rome  A  Clinton  (gu  D  A  H)100 
Rome  Wat'town  A  Og  (gu).100 

Rutland  preferred 100 

St  Joseph  A  Grand  Island ..100 

1st  preferred. 100 

2d  preferred- 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 1C0 

St  L  Rocky  Mtn  A  Pacific. -100 

Preferred 100 

St  Louis  A  San  Fran  com — 100 

1st  preferred 100 

2d  preferred 100 

Stock  trust  ctfs  for 

Chicago  A  East  111  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred.. 100 

Saratoga  A  Schenectady  (gu)100 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

Ctfs  of  interest ,  when  issued  . 

Sub  rects  1st  paid 

So  Ry— Com  (vot  tr  ctfs  ext)  100 

Preferred  do  100 

Mob  A  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar)  — 100 

Texas  A  Pacific 100 

Toledo  Peoria  A  Western — 100 
Toledo  St  L  A  Western 100 

Preferred. 100 

Troy  A  Gr'bush  (gu  N  Y  C)  50 
Union  Pacific — Common — 100 

Preferred -  - 100 

United  N  J  RR  A  Canal  (gu)100 
Utica  A  Black  River  (guar).  100 
Utica  Chen  A  Susq  Val  (gu).100 
Utica  Clinton  A  BinghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalia   RR.. 100 

Vermont  A  Mass  (guar) 100 

Virginian   Ry 100 

Wabash  Railroad. ...IOO 

Preferred 100 

Ware  Riv  RR  (gu  B  A  A). ..100 
Warren  N  J  (guar  DLAW)  50 
Western  Maryland  Ry 100 

Preferred.. 100 

Western  Pacific 100 

West  Jersey  A  Sea  Sh— Com  50  d 
Wheeling  A  Lake  Erie  com.l00| 

1st  preferred 100i 

2d  preferred 100| 

Wisconsin  Central 100' 

Worcester  Nash  A  Roch 100 

Wrightsville  A  Tennille,  com  25  d 


100 
x  165 
2<214() 

195 


112% 


5 
140 


c2  29 
x  57 
89% 

100 

154 

140 
d  190 

125 

150 


140 


166% 

86 

89 
165 
300 
300 
300 
300 
100 
4 
115 

14% 

22% 
125 
120 

27 

12 

40 

25 
110 

50 


A*k. 


29% 
75 

166 

230 
I  15 

193 
46 

11 

H 
12 
1  L6 
95% 

100 
69 

"sh" 
375 
118 
89 

29% 
47% 

104% 
86 

165 

115% 

116 

111% 

84 
104 

93 
190 


143 
205 

112% 
105 

14 
5% 

14 
8 
143 
230% 

31 

65 

90 
120 
157 
150 
225 
131 
157 
250 


78 
166% 

88 

92 
175 
320 
320 
320 
320 
120 
8 

"14% 
23% 
140 

"30% 

17 

50 

35 
120 

60 


5X 

6 

14 

19 

8% 

8% 

15 

70 

24 

25 

58 

66% 

155 

165 

17% 

18% 

47% 

48 

104 

112 

90% 

90% 

94% 

95 

94% 

96 

22% 

22% 

79 

79% 

65 

77 

101 

104 

14% 

15% 

'15" 

11 

21% 

22% 

155 

170 

157% 

157% 

82  <A 

83% 

224 

227 

170 

130 

138 

65 

75 

110 

115 

50 

65 

127 

140 

"3% 

"4% 

11% 

U% 

k  165 

152 

165 

40 

40% 

58 

75 

6 

8 

54  % 

55 

4 

5 

17 

19 

8 

10 

46 

48 

149 

25 


b  Basis,    d  Price  per  share;  not  per  cent.      Flat,   it  Last  sale.      In  London.       Nominal,    s  Sale  price.     tNew  stock.    1  Ex-dividend,    y  Ex-rights. 
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STREET  AND  ELECTRIC  RAILWAYS 


In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price      Unless,  therefore,  "f"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.     This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


STREET  RAILWAY  BONDS 

AkBed  A  Cle— See  N  Ohio  TrAL 
Albany  Ry — See  United  Tracfn 
Albany  Sou  RR  1st  5s  '39. MAS 
Alton  Gran  A  St  L — See  East  St 
Altoona  A  Logan  Val  Elec  Ry — 
Con  g  4%s  1933  gu..FAA  15 
American  Cities  Co — 

Coll  trust  g  5-6s  1919  opt.JAJ 
American  Railways — 

Coll  trust  conv  g  5s  1931. FAA 

Coll  trust  g  5s  1917  opt.-AAO 

Scran  Ry  tr  cts  g  5s'35-.MAS 

Anacos  A  Pot— SeeWashRyAEl 

Ardmore  St  Ry— See  Phila  Co 

Ashland  (Wis)  L  Pow  A  St  Ry— 

1st  M  gold  5s  1939 JAJ 

Atchison  Ry,  Light  A  Power — 

1st  5s  Nov  1935. .MAN 

Athens  (Ga)  Ry  A  Electric — 

1st  A  ref  sf  g  5s  '50  op' 15  JAJ 

Atlanta  Cons  St— See  GaRyAEl 

Atlanta  Nor— See  Ga  Ry  A  El 

Atlantic  Ave — See  Bklyn  R  Tr. 

Atlan  Coast  El  1st  5s  *45.. MAN 

Auburn  A  Syracuse  Elec  RR — 

1st  A  ref  g  5s  '42  opt  '12.AAO 

Augusta-Aiken  Ry  A  El  Corp — 

Sink  fd  g  5s  Dec  1  '35  opt.JAD 

Augusta  Ry  A  El  5s  '40.JAD 

Aurora  Elgin  A  Chicago  RR — 

1st  A  ref  g  5s  1946  opt. ..JAJ 

A  E  A  C  Ry  1st  g  5s  '41  AA015 

ElgAur  A  Ssf  5s  1916. .JAD 

Bait  A  Ann  S  L— See  Md  El  Ry 

Bait  Cat  A  El  M— SeeUnRyAEl 

BaltSpPAChes— See  Un  RyA  El 

Bait  Terminal— See  Wash  Bait 

Bait  Traction — See  Un  Ry  A  El 

Bangor  Ry  A  Electric — 

1st  cons  g  6s  1935  opt JAJ 

Beaver  Valley  Traction — 

Gen  g  5a  1953  opt MAN 

Berkshire  St  1st  g  5s  1922..  J  AD 
Blnghamt  Ry  5s?31  op  '11  MAN 
Birm  Knox  A  All— See  Phila  Co 
Blrm  Ry,  Light  A  Power — 
Gen  ref  g  4%s  '54  op  '09.  AAO 

Ref  A  ext  g  6s  1957 MAN 

Blrm  Ry  A  El  1st  g  5s  '24.  JAJ 

Bl  St  A  Ful  Fer— See  N  Y  Rys— 

Boston  El  g  4s  May  1  '35. .MAN 

Deb  g  4%3  Oct  1  1937.. AAO 

Deb  g  4%s  Nov  1941. .MAN 

Deb  g  5s  Dec  1942 JAD 

West  End  St  5s  Nov  1932... 

4%s  March  1914 MAS 

4%sJan   1   1923 JAJ 

4%s  July  1  1930 JAJ 

Curr  4s  Aug  1  1915. ..FAA 
Gold  4s  May  1  1916. .MAN 
Gold  4s  Feb  1  1917. ..FAA 

4s  Aug  1  1932 FAA 

Bost  A  Nor  ref  g  4s  1954..  .JAJ 

GeorgetRowAIpsw5s'20JAD 

LowLawAH  1st  g  5s'23opJAD 

Lynn  A  Bos  1st  5s  g  '24.JAD 

Bost  A  Wore  1st  4%s  1923. FAA 

Brldgeton  A  MillvTr  5s'30.JAJ 

Bway  A  7th  Ave — See  N  Y  Rys 

Bway  Surface — See  N  Y  Rys 

Bkn  City  A  New— See  C  I  A  Bk 

Brooklyn  Rap  Tran — 5s'45  AAO 

1st  ref  gold  4s  2002 JAJ 

5%  gold  notes  1918  opt.. JAJ 

Bklyn  City— 1st  5s  1941. JAJ 

WmAFlat4%s  July'41.F-A 

Bklyn  Hgts  1st  5s  1941.  AAO 

Brooklyn  Queens  Co  A  Sub — 

1st  M  g  5s  1941  opt  '16. JAJ 

1st  con  gu  5s  July  '41. MAN 

Bklyn  Un  Elev  5s  1950.. FAA 

Stamped  guaranteed 

Kings  Co  El  1st  4s  1949. FAA 

Stamped  Ruaranteed 

Nassau  Elec — 1st  5s  '44. AAO 

1st  g  4s  Jan  1  1951 JAJ 

Atlantic  Av  con  5s  g  '31. AAO 

Bkln  BathAWE  5s'33.AAO 

Brownsville  Ave — See  Phila  Co 

Buff  A  Lack  Tr  1st  5s'28op  JAD 

Buffalo  A  Lake  Erie  Traction — 

1st  A  ref  g  5s  '36  op  sf.. MAN 

Hamburg  Ry  4s  1926.. MAN 

Burlington  (ItiJ  Ry  A  Light— 

1st  s  f  gold  6a  1932  opt. .MAS 
Cal  Pac— See  Pacific  Klec  Ry 
CalStCableRR  1st  5s  g' 15..  JAJ 
Calumet  A  South  Chicago  Ry — 
1st  M  rehab  g  5s  '27op'12FAA 
Camden  A  Sub— See  Pub  Berr 
Canal  A  Claib— See  N  O  Ry  A  L 
Canton-Akron  lit  g  5s  '22.  MAS 
Canton-Mass  1st  g  5s'2().MAN 
Can-N  Phila  g  5s  *23  opt.  FAA 
Capital  TTac  (Wash,  DC)— 

1st  g  5s  June  1  1947 JAD 

Carbondale  Ry  5s  Nov  '33. JAJ 
Carolina  Power  A  Light — 

1st  M  g  5s  1938  red  1913. FAA 
Cass  Av  A  F'r  Gr'ds— See  Un  Ry 


94 
L  A  Su 

83 

90% 

92 
94% 


Ask. 


95% 
88 


90 
97 

87 

98% 

90J4 

«99 
97 


A  Ann 


96 

93 

100 


88  % 
96% 


84 
91 
90 
98 
101 
99  % 
97 
95% 
97% 
96% 
96 
89 


97 
98 
99 

"95" 


100% 
88^ 
96% 

100% 
92 
99 

100 


99% 

99% 

81 

81 
101 

74 
100 

95 


89 


98 

85 

91% 

95 

95% 

93 

98 
94 


99 

92 

100 


100 
100 


100 

96 

103 

95 


86% 
93 
92% 
100 


97% 
97% 
90% 
86 
100 


101 
"97" 


88% 
96% 

102 
95 

102 


98 
99% 


83 
103 

77 

102 

98 


93% 

96% 

99% 

101% 

93% 
Corp 

95% 

94 
95 
92 

96 
97 
96 

106% 
95 

106% 
98 

91 


Bonds. 


Central  California  Traction — 

1st  s  f  g  5s,  1936,  opt. ..  AAO 
Cent  Crosst — See  N  Y  Rys 
Central  Elec — See  KCRyALight 
Cent  Market  St— SeeColRyALt 
Central  Ry-SeeUnRvA  El  (Bait) 
Central  Tract— See  Phila  Co 
Charleston  Cons  Ry  Gas  A  El 

Consol  g  5i  1999 MAS 

Ch  City  Ry  1st  g  5s  1923.JAJ 

Chattanooga  Ry  A  Light — 

1st  A  ref  g  5s  1956  op  "16.MAN 

Chatt  Rys  lit  con  5s  '56. MAN 

Chicago  City  A  Connecting  Rya 

Col  tr  s  f  g  5s  Jan  1  1927.AAO 

Chicago  City  Ry— 

1st  g  5s  1927  op  up  to  '12.FAA 
Chic  El  Rys  5%g  notei'14opJAJ 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10..  MAS 
Ch  A  Mil  El  Ry  5i  1919. ..JAJ 

RR  1st  g  5s  1922 JAJ 

Wise  DIv  1st  g  5s  1925  gu.JAJ 
Chicago  A  Oak  Park  Elec  Ry- 

Lake  St  El  1st  5s  1928  gu.JAJ 
Chicago  Railways  Co — 

1st  m  a  5s  1927  opt FAA 

Con  M  5s  Ser  A  Feb  '27. AAO 

Series  B  Feb  1927 JAD 

Series  C  Feb  1927 FAA 

Pur  mon  4-5s  Feb  '27  op. JAJ 
Adj  lnc  4s  Feb  1927  op. .May 
Chic  Sou  Bend  A  Nor  Ind  RR 

1st  g  5s  Jan  1  1937 JAJ 

Chris  A  10th  St— See  N  Y  Rys 
Cin  D  A  T  Trac  gold  5s  '22. JAJ 
South  Ohio  Trac  5s  '20.. MAN 
Cin  A  H  6s  g  Apr  1  1918JAJ 
Cin  Lawr  A  Aur  5s  19 19 ...JAJ 
Cin  New  A  Cot  5s  g  1922.. JAJ 

2d  g  5s  July  1922 ..JAJ 

So  Cot  A  Cin  6i  g  1932.. JAJ 
Newp't  A  Day  lit  6s  "17. FA  A 
Citizens'  Ry  A  Lt— See  Muscatl 
Cit  Ry  L  A  P — See  Newp  News 
Citizens  St — See  Ind  Tr  A  Ter. 
Citizens  St— See  Memphis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract— See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
City  A  Sub— See  Port  (Ore)  Ry. 
City  A  Sub — See  Un  Ry  A  El  (B 
City  A  Sub— See  Wash  Ry  A  EI 
Clev  Ry  1st  5s  1931  opt... MAS 
Clev  Painesv  A  Ashtab  Elec — 

1st  gold  5s  July  1  1922. ..JAJ 
Clev  Pains  A  East  5s  "16.. AAO 

Consol  5s  1918 ..AAO 

Cleve  Southwest  A  Colum  Ry — 
1st  gen  con  5s  1927  opt..  AAO 
ClevASW  1st  5s  '23op'13.FAA 
CI  BerElyAOber5s  g  '19. MAS 
Clev  A  Ely  £  6s  '15  op.. MAN 
Clev  Ely  A  W  5s  1920.. .FAA 
Ely  A  Oberg  6s  '17  op. ..FAA 
ColumblaRR — See  Wash  Ry  A  E 
Columbia  (S  C)  Ry  Gas  A  El  Co 

1st  M  8  f  g  5s  1936 JAJ 

Col  Buckeye  L  A  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option.  AAO 
Columbus  (O)Interurban  Ter  Co. 

1st  guar  5s  1935 JAD 

Col  Lon  A  Springf — See  Ind  Col 
Columbus  Newark  A  Zanesv — 

1st  gold  5s  1924 MAS 

Gen  A  ref  gold  5s  1926. MAN 
Col  Buck  Lake  A  New  Trac 

1st  gold  5s  1921 MAN 

Zanesville  Ry,  Lt  A  Power — 
5s  1912  ext  to  Mar' 24 .AAO 
Columbus  Ry  A  Light — 

Cen  Market  1st  g  5s  1922.  JAJ 
Col  Ry  1st  4s  '39  opt  '14.Q-J 
Col  St  Ry  1st  5s  g  1932.. JAJ 
Cross  St  1st  5s  g  1933.JAD 
Colum  A  9th  Av— See  N  Y  Rys 
Commonwealth  Pow,  Ry  A  Lt — 

Conv  61  1918 MAN 

Compt  Hts  A  Mer  Ter— See  Un 
Conestoga  Trac  1st  4s  '50.. JAJ 
Coney  Isl  A  Bklyn  4s  1948..JAJ 
Consol  gold  4s  195.5.. _JAJ 
B  C  A  N  1st  cons  5s  1939-JAJ 
Conn  Ry  A  Lt  4%s  1951. ..JAJ 

Stamped  guaranteed  opt'l 

Con  Ry(NewHav)deb  4s  r54JAJ 

Deb  4s  1955... ...JAJ 

Deb  4s  1956  guar JAJ 

Cons  g  3%-4i   1930 FAA 

Cons  Ry  A  Pow  (Salt  Lake)  See 
Cons  Tr(N  J) — SeePubServCor 
Crosstown  St— See  Col  Ry  A  Lt 
Cross  St — See  Int  Tr  (Buffalo) 
Cumberland  Co(Me)PowALt — 

1st  A  ref  g  5s  1942 MAS 

Dallas  El  Cor  col  tr  g  5s'22.AAO 
Danville  Street  Ry  A  Light  Co— 

Ref  gold  5s  1914-1925 JAJ 

Danville  Urbana  A  Champ — 

1st  5s  1923  optional MAS 

Darby  Med  AChes— See  Phil  RTr 
Day  Gov  A  Pio.ua  Tr  5s  '22  AAO 


99% 

99% 

112% 

101 

ne  Lt  A 

AO  P 


alt) 


Bid. 


93 
102 

91 
93 

79 

100% 
95 

88 
90 
40 


72 

80 

98 

98% 

92% 

93% 

81% 

82 

92 

94% 

70 

74 

51 

52 

74 

79 

80 

95 

100 

110 

70 

50 
98 
86 


slOO 

91 
Newark 

83 
A  East 


97 

96 
73 
97 
98 


95 
ited  Ry 

"80~~ 
77 
98 
94 
94 
77 
77 
77 
77 
UtahL 


94 
94 

96 

95 

88 


Ask. 


Bonds. 


92% 


94 
103 

93% 
96 

81 

100% 
97 

92 

102 

50 

20 


102% 

102 

120 

106 
Trac 
Ry  El 


101 

63 

100 
90 

90 


93 
AZanes 

88 

93 


98 
93 


100 

97 

78 

99 

101 


97>i 


85 
82 
100 
97 
97 
83 
83 
83 


A  Ry 


97 
97 

99 

97 

94 


Delaware  Co  A  Phila— See  Un  P 
Denver  A  N  W  1st  5b  1932  MAN 
DenCTram — Purch  g  5s '  19  AAO 
lit  A  ref  g  5s  1933  op  sf  MAN 
Con  Tram  con  g  5s  1933. AAO 
Denver  Tram  Power  Co — 

1st  imp  g  gu  5s  '23  op  '08  AAO 
Denver  Tramway  Terminals  Co 
1st  m  g  gu  5s  Sept'16-'37  MAS 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906.  ..  AAO 

Det  United  4%s  1932  opt.JAJ 

Det  Elec  Ry  con  g  5s  '16.  JAD 

Det  Ry  1st  5s  '13-'24.JAD 

DetAFlint  1st  g  5s    '21.. FAA 

Det  Roch  Romeo  A  L  Orion 

lstakfdg  5s  1920..  J  AD 

Det  Ft  Wayne  A  Belle  Isle — 

1st  g  5s  Apr  1  1928. ..AAO 

Det  Mon  A  Tol  Short  Line  Ry 

1st  M  g  5s  Jan  1933.. .JAJ 

DetANW  4%a  '21  op  '11MAN 

Det  A  Pontiac— 5s  g  '22.  FAA 

Consg4%B  '26  op  '11.  JAD 

Det  A  Pt  Huron  Shore  Line — 

1st  g  5s  1950 ..JAJ 

Rapid  Ry  1st  5s  g  '15.  MAS 

RapRylst  con  5i'16  .MAN 

Det  A  Lake  St  CI  5s  '20.  AAO 

Det  Ypsil  Ann  Arbor  A  Jack — 

1st  %  5s  1926. ...FAA 

D  Y  A  A  A  g  6s  1917. ..MAN 

Cons  g  6s  1924 FAA 

DoylestownAE— See  Phil  A  E— 
D  D  E  B  A  B— See  N  Y  Rys 
Duluth  Superior  Traction  Co — 
Duluth  St  Ry  1st  g  5s  '30MAN 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pa  Rys  1st  5s  1936  JAJ 
Eastern  Wisconsin  Ry  A  Lt — 

1st  M  g  5s  1923  opt AAO 

Easton  Cons  El  5s  1949.. MAN 


Easton  Palmer  A  Beth  St  R 
East  St  Louis  A  Suburban  Co — 


1st  g  5s  Dec  31  1918. .J 


a5 


Coll  trust  g  5i  1932  opt.  AAO 

Alton  Granite  A  St  L  Trac — 

1st  cons  g  5s  1944 FAA 

Edgefield  St— See  Nash  Ry  A  L 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  A  Peop — See  Phila  Rap  Tr 
Elg  Aur  A  So— See  Aur  Elg  A  Ch 
ElLz  Plainf  A  Cen  J— See  P  8  C 
Elmira  Water  Light  A  RR— 

1st  g  5s  Jan  1  1949 JAJ 

1st  A  con  g  5s  1956 MAS 

El  Paso  El  Co  coll  tr  g  5s'32JAJ 
Ely  A  Ober— See  Cleve  A  S  W  T 
Erie  El  Motor  s  f  g  5s  1941  AAO 
Evansv  A  Sou  Ind  Traction — 

Evansv  El  1st  g  4s  '21.  MAN 

Evansv  A  Princ  1st  5s  '23AAO 
Fairmont  A  Clarksburg  Tract'n 

1st  g  5s  1938  op  1913... AAO 
Fairmount  Pk  Transportation — 

lstsf  g5s  1937  opt AAO 

Federal  Light  A  Traction — 

1st  s  f  g  5s  1942  opt MAS 

Fed  St  A  Pleas  Val— See  PhilCo 
Ferries  A  CI  H— See  U  RRs(S  F) 
Ft  Pitt  Trac — See  Phila  Co 
Ft   Smith    Light   A    Traction — 

1st  M  g  5s  Mar  1  '36  opt  MAS 
FtWavneBlAMlst  5s  '35  gu  JAJ 
Ft  W  Van  Wert  A  Lima  Trac— 

1st  M  g  5s  1930  guar JAJ 

Ft  Wayne  A  Wabash  Val  Trac — 

let  cons  g  5s  1934 MAS 

42d  St  M  A  St  N  Av— See  N  Y 
Frankf  Tacony  A  Holmesb  Ry — 

1st  g  5s  July  1940 fAJ 

Galv  Elec  Co  lst5s'40  op  MAN 
Galveston-Houston    Elec    Ry — 

1st  M  sf  g  5s  1954  opt..AAO 
Gary  A  Interurban  Ry — 

1st  ref  g  5s  1930  opt TAJ 

Geor  Row  A  Ips — See  BosANor 
Georgia  Light,  Power  A  Rys — 

1st  lien  8  f  g  5s  1941  opt  MAS 

CentGaPow5s  '38  op  '13MAN 
Georgia  Ry  A  Elec  5s  1932.  JAJ 

Refg  A  impt  g  5s  '49  s  f ..JAJ 

Atlanta  Cons  St  5s  1939.  JAJ 

Georgia  Elec  Lt  5s  1930-JAJ 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54  op  '09.. JAJ 
Grand  Rap  Ry  1st  g  5s  '16.  JAD 
Grand  Rap  Gr  Hav  A  Musk  Ry 

1st  g  5s  July  1  1926 JAJ 

Greenwich  Tram  1st  5s  '31. JAJ 
Halifax  Elect  Tramway  Ltd— 

1st  M  5s  1916  opt. JAJ 

Hamburg  By — See  Buff  A  Lake 
Hart  Man  A  Rock  5s  1924.AAO 
Hart  A  Springf  5s  g  1921.  .JAJ 
Hart  St  Ry — 1st  g  4s  1930.  MAS 
Havana  El  cons  g  5s  1952.  FAA 
Helena  LARy  1st  5s  '25  op  MAS 
Hest  Man  A  Fair— See  Phila  R 
Honolulu  Rap  Trans  A  Land — 

1st  g  0s  1927  op  1917. ..MAN 


Bid. 


A  Tran 
88 
97 
87 
98% 

96 

65%% 


89 

92 

70 

71 

88 

88 

90 

90 

92% 

98 

90 

89 

92 

92 

100 

85 

88 

82 

84 

100 

99 

87 

81 

83 

101 

100% 

95% 

77 

95 
97 

98 

93 

86 


rac 


88 


Ask. 


82 


Erie 

105 

91 

99 


91 

99 

90 

100 

99 

5%% 


98 

80 

97 
99 

100 

94 

88 


96 

98 

95 

98 

85 

95% 

166 

99% 

100 

90 

96 

88 

91 

92% 


83 

87 

77 
Rys 

78 

95 
n  90 

97 
95 

93 

96 

95 

81 
96 
93 
102 
97% 

79 

85 
99 
97 
103 
99% 

98% 
99 

102 
100 

85 


Trac 


89 


93% 
91 


108 


/This  price  includes  accrued  interest.     *  Last  sale,     n  Nominal,     s  Sale  price. 


Jot.,  1913 


STREET  AND  ELECTRIC   RAILWAY  SECURITIES. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  honds. 


II 


Bonds. 


Bid. 


90 
94 
98% 

92 

93 

85 
95 

97 

99 


86 
82 
94 

96 

80% 
99% 

80 


78 

77% 

104  % 
96 


102 
101% 


102% 
100 


58 


Houghton  County  Traction 

1st  con  g  5s  1937 J&J 

Houghton  Co  St  5s  1920. J&J 
Hous  El  5s  1925  op  1910. .F&A 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar  .J&D 
Illinois  Valley  Ry— 

1st  s  fg  guar  5s  1935. ..M&S 
Indiana  Columbus  &  E  Trac — 
Gen  &  ref  g  5s  '26  op '11. M&N 
Col  Lon  &  Springf  5s  '20.A&O 
Indlanap  Columbus  &  Sou  Tr — 
1st  M  g  5s  Feb  1  1923.  ..F& A 
Indianap  &  Green  Rap  Tran 

1st  g  5s  Jan  1  1929 J&J 

Indlanap  &  Martinsv  Rap  Tr — 

1st  g  5s  1932  opt J&J 

Indianapolis  Northern — See  Uni  on  Tr  o 
Indianapolis  &  Northwest  Tr 

1st  g  5s  1923  opt M&S 

Indianapolis  &  Southeast  Trac 

1st  M g  5s  1935 J&J 

Ind'p  Shelbyv  &  Southeast  1st 

sf  g  5s  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 
1st  s  f  g  5s  Jan  1  1933.  ..A&O 
Indlanap  St  gen  4s  1933..  J&J 
Citizens' St  con  5s  g  '33.M&N 
Indiana  Union  Traction — 
1st  g  5s  July  1  *33  op  '08.A&O 
Indiana  Nor  1st  g  5s  '33.A&0 
Munc  &  Un  Cy  gu  5s'36opJ&  J 
Interborough-Metropol   Co — 

Coll  trust,  g,  4 %s  1956..A&0 
Interborough  Rapid  Transit — 
Mtg  g  5s  Ser  A  1952  op.M&N 
1st  &  ref  g  5s  '66  op  tax-exJ&J 
N  Y  City  Ry— See  N  Y  Rys 
Internat'l  Traction   (Buffalo) 
Coll  tr4s'49(JPM&Co  rec)J&J 
Buff  Ry  1st  con  M  5sg'31.F&A 
Cross  St  Ry  1st  5s  g  '32.M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  5s  1927.  J&D 
Buff  &  Lock  1st  g  5s  1938. J&J 
Buff  &  Niag  Falls  Elec  Ry— 

1st  M  5s  g  1935 J&J 

2d  mtg  g  5s  '21  op  '01. .J&J 

Lockp  &  Olc  1st  g  5s  '20..J&J 

Inter-State   Rys — Col    tr   g    4s 

1943  op  1913 F&A 

Interurban  Ry  &  Terminal 

1st  g  5s  Jan  1   1928 Q-J 

Iowa  Ry  &  Lt  (Cedar  Rapids)- 

lst  &  ref  g  5s  1932op'15.M&S 
Ironwood  &  Bessemer  Ry  &  Lt 
1st  sf  g  5s  '36  op  aft  '15.  F&A 
Jackson  &  Battle  Creek  Tracl 
Jackson  Consolidated  Traction/ 
Jackson  (Miss)  Light  &  Tr — 

1st  s  f  g  5s  1922  opt  '14.  A&O 
Jacksonville  Traction — 

1st  con  5s  Mch  '31  opt. .M&S 
Jacksonv  El  5s  '27  opt.M&N 
Jersey  Central  Traction — 

1st  g  5s  1931 M&N 

Gen  &  ref  g  5s  '54  op  '14.J&D 
Jer  City  Hob  &  Pat — See  Public 
Johnstown  (Pa)  Pass  Ry — 

Rfg  g  4s  1931 J&D 

Joplin&PittsRy  lst5s'30op  M&S 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt..M&N15 

6%  notes  Sept  1  1912. ..M&SI/ 

Central  Elec  g  5s  1914. .M&N 

K  C  Elev  Ry  4s  g'd  '22.. J&J 

G't'd  6s,  1922. .J&J 

KC&Westp  Belt  5s  '26  op.J& J 
Met  Corrigan  iss  5s  19 16. J&J 
Met  St  5s  1910extto'13.M&N 
Kan   City-Western — 1st  refg 

5s  1925  opt  Sept  1  '10..M& 
Kentucky  Trac  &  Terminal — 
1st  &ref  gu  5s '51  op  '14.  F&A 
Lexington  Ry  1st  5s  '49.J&D 
Kings  Co  El— See  Bklyn  Rap  Tr 
Knoxville  Railway  &  Light — 

ConsM  5s '45  op '10 M&S 

Ref  &  ext  5s  1946  op J&D 

Knoxville  Trac  5s  1938. .A&O 
Kokomo  Marion  &  W  Trac — 

1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 

CoU  tr  5s  1951 F&A 

Lake  Sh  Elec  1st  con  g  5s  '23 J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s '27  op  '17.J&J 

Sand  Frem  &  So  5s  1936.J&J 

Tol  Frem&Nor5s'20op'05J&J 

Lake  St  El— See  Chic  &  Oak  Pk 

Lehigh  Valley  Transit — 

1st  M  g  5s  Dec  '35  opt.  .M&S 
1st  M  g  4s  Dec  '35  opt. .M&S 

Cons  g  4s  1935 J&D 

Ref  &  impt  g  5s  1960 J&D 

Lew  Br  &  Bath  1st  g  5s  '18. M&S 
Lexington  Ave  &  Pav  Fer — See 
Lex  &  Bost  1st  g  4%s  '20.  A&O 
Lexington  (Ky)  Ry— See  Ky  Tr 
Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  1916. J&J 
2d  cons  g  5s  Apr  1  1925.  A&O 
Lindell  Ry — See  United  Rys 
Little  Rock  Ry  &  Elec— 

1st  g  5s  1933  op  1908... A&O 

Ref  &  ext  g  6s  1938 A&O 

Lockport  &  Olcott — See  Inter 
Lorain  &  Clev — See  LakeShElec 
Los  Angeles  Pac — See  Pac  El  Ry 
Los  Angeles  &  Pasadena — See 
Los  Angeles  Ry  Corp — 

1st  &  ref  s  f  g  5s,  1940.. J&D 
Los  Ang  Ry  5s  g  1938.  .A&O 
LosAng  Trac  1st  6s  1915.M&N 

1st  g  5s  1938 J&D 

Louisville  &  Nor  Ry  &  Light — 

1st  g  5s  1925  opt  1910. ..J&D        70 


Ask. 


92% 
96% 


91 

92% 
See  Mlc 
United 

93 

92 
95 

95 

82 
Service 

83 
92 

88 

88 

92 

75 
100 

90 
103 

92% 

78 

86 
93 


90 

89 

101 


98 

98% 

87 
97 

99 

100 

97 
Ind. 

91 

90 

98 

98 
82  % 
102 

83 
75 
82 

77% 

105 
98 


68 

103% 

102% 
104 

~9§" 


Bonds. 


94 
58% 
100 
94 

95 

higan 
Rys. 

96 

95 

98 


90 
Corp. 

87 
96 


93% 

95 
93 


102y2 
86 
75 
90 
94 
NYRy 


95 

80 
108 

91 
108 

95 

81 

91 
94 


Bid. 


102 
94 

99 

95 
82 


100 


103 
87 
80 
93 


&Term 


(St  Lo 

103 

101 

nat  Tr 


Pac  El 
90 


96 


97 
97 


uis) 


(Buff.) 


ec  Ry. 


103% 

161% 


Louisville  Traction — 

LouIhv  Ky  <(in  M  5s  g  '30.  J&J 

2.1  mtge  4%s  1940 M&S 

Gen  M  5s  1'J50 F&A 

Low  Law  &  Hav— See  Boa&Nor 
Lynn  &  Host — Bee  Hon  &  Nor 
Macon  Railway  &  Light  Co — 

1st  cons  g  5m  '5:i  opt  '08. .J&J 
Mahoning  &  Shenango  Ky&  I 

1st  con  ref  6a  l'.ihi  opt l&J 

Penn  &  Mali  Val  r,*  -22.  M&N 

YoungstSlmr  Ry&L5s'31  J&J 

Manche.ster(NM)  Tr  L  &  Pow 

1st  cons  5s  1!)21 A&O 

Manhattan  El  con  4s  g'90.A&O 

Stamped  tax-exempt. 

Manila  Elec  RR  &  Ltg  Corp — 
1st  lien  &  col  tr  g  5s  '53.  M&S 
Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946.  M&S 
Market  St  Kiev  Pass— See  Phlla 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 

1st  s  f  g  guar  5s  1931  red.  A&O 
Bait  &  Ann  S  L  5s  1946. F&A 
Massachusetts  Electric  Cos — 

Coll  tr  5%  notes  1915.. M&N 
McGavock  &  Mt  Vernon — See 
Memphis  St  Ry  con  g  5s  '45. J&J 
Citizens  StRR  1st  g  6s' 16.  J&J 
MeridenH'seRR  gen  g5s'24.  J&J 
Metropolitan  RR— See  Wash  Ry 
Met  St  Ry— See  N  Y  Rys 
Metropolitan  West  Side  "L" — 

1st  gold  4s  1938... F&A 

Exten  gold  4s  1938 J&J 

Michigan  United  Rys — 

1st  &  ref  gold  5s  1936.  ..  M&N 

Jack  &  Bat  Crk  5s  '23 J&J 

Jack  Cons  Tr  5s  1934.. M&N 
Middlesex  &  Boston  St  Ry — 

1st  &  ref  g  4%s  1932  opt.  J&J 

Millvale  Etna  &  Sharps — See  P 

Mil  El  Ry  &  Lt— 5s  1926.. F&A 

Ref  &  ext  4 Ms  g  '31  opt..  J&J 

Gen  &  refg  5s  1951  opt.  .J&D 

Milw  Light,  Heat  &  Trac 

1st  g  5s  gu  1929  opt.. M&N 

Minneap  St  Rys— See  TwinCity 

Mob  Lt  &  RR— 1st  g5s'37.J&D 

Consg5s  1941 M&S 

Mob  St  RR— 1st  6s  g'23  M&N 

Monongahela  St  Ry — See  Phila 

Monongahela  Valley  Traction — 

1st  M  g  5s  1942  opt  '22..  J&D 

Montreal  Tramways  &  Power 

CoU  tr  6%  g  notes  '15op.A&0 
Montreal  Tramways — 

1st  &  ref  g  5s  1941  opt.. .J&J 
Montreal  St  Ry  4%s'22_F&A 
Montville  St  Ry— 5s  1920. M&N 
Morris  Co  (N  J)  Traction — 

1st  5s  J'ne  '15-35  opt.  J&D  15 
Mt  Wash  St  Ry— See  Phila  Co 
Muncie  Hartford  &  Ft  Wayne — 
1st  g  5s  1935  opt  1925... J&J 
Muncie&UnCTr— See  Ind  Un  Tr 
Muscatine  Light  &  Traction — 
Citiz  Ry  &  L  1st  g  5s'17.  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911... M&S 

Nashville  Railway  &  Light — 

Cons  g  5s  1953  opt  1908. -J&J 

Ref  and  ext  gold  5s  1958.J&J 

Nashville  St  Ry  5s  1925..  J&J 

Edgefield  St  cons  6s  1920.  J&J 

McGavock  &  Mt  Vernon — 

Summer  St  IstM  6s'26.J&J 

2d  series  6s  July  1937.. J&J 

Nassau  El — See  Bklyn  Rap  Tr 

Newark  Pass  Ry — See  Public  Se 

New  Bed  Middleb  &  Brock — See 

New  Bedf  &  Onset  1st  5s'22.J&J 

N  H  &  Centrev  1st  5s  g'33.M&S 

New  Haven  St  Ry — 

Edgew  Div  1st  g  5s  '14. .J&D 
N  J  &  Hud  Riv  Ry  &  Ferry- 

1st  gold  4s  1950  opt M&S 

New  Orleans  Ry  &  Light  C< 

Gen  M  4%s  g  1935 J&J 

Ref&gen5s'49op'19serA  M&N 
Deb  g  gu  6s  1916  opt.-.J&D 
Canal  &  Claib  1st  6s  '46. M&N 
N  O  Cy  RR— Gen  g  5s  '43J&J 
N  O  Cy  &  Lake  5s  1943.  J&J 

Power-house  6s  1917 J&J 

NO&CarroU  con5sFeb'33.J&J 

Edison  El  1st  5s  1929.. J&J 

N  O  Pow-House  Co  5s  '41  .J&J 

St  Charles  St  1st  g  4s'52__  J&J 

Newp't  &  Day'n — See  Cin  N'pt 

Newp'tNews&OldPt  Ry  &  EICo 

1st  g  5s  Nov  1  1938 M&N 

Gen  g  5s  Mar  1  1941 M&S 

Citizens  Ry  L  &  P  5s'40.M&N 
New  W'msburgh  &  Flatbush — 
New  York  Railways — 

1st  R  E  &  ref  4s  '42  op'16.  J&J 
Adj  inc  g  5s  Jan  1942... A&O 
Bleeck  St  &  FF  1st  4s  '50.  J&J 
Bway  &  7th  Av  2d  5s  '14. J&J 

Cons  M  5s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24.J&J 
CenCrosstown  1st  6s'22.M&N 
Chris&lOth  St  lst4s'18A&0 
Col  &  9th  Av  1st  5s '93- -M&S 
Dry  Dock  E  Bway  &  Battery 

1st  5s  gold  1932 J&D 

Certif  indebt  5s  1914--. F&A 
Eighth  Av  cert  ind  6s'14.F&A 
42  St  M  &  St  N  1st  6s'  10. M&S 
LexAv&P  Fy  1st  5s  g'93.M&S 
Metropolitan  Street  Ry  Co — 
Ref  g  4s  Apr  1  2002... A&O 
Second  A  v  con  5s  g'48  gu.F&A 

Trust  Co  ctfs  of  deposit 

South  Boulev  g  5s  1945.. J&J 
South  Ferry  1st  5s  1919. A&O 
Tar  W  P  &  Mam  5s  g  '28M&S  / 


102 


98 


95% 

96% 

!l!l  !  2 
98 

99 
91% 

90% 

94 

85 
Rapid 
United 

97 
65 

9834 


A>k. 


103 
90 
99 


97% 


99 

104 
93 
94 

97 

90 
Transit 
RRs 

98 
67 

99 


Bonds. 


Bid. 


Nash  R  y  &  Lt 


95 

100 

100 

&  Elec 


80 
78 

75 

94 
96 


96 


hlla  Co 


93 

100% 
Rapid 

95 

85 

99 
Co 

91% 

98 

97 
100 
100 

50 


93 


100 
94  y2 
99% 

106 

110 
114 

rvCorp 

Old  Col 

89 

102 

100 

78% 

81% 

80 

95 
114% 
102 
104 
100 
104 
101  J* 

94% 

85 

Covl 


81 
80 

80 

98 
100 

95 

102% 
92 
96 

101% 
Transit 

97 

87 
100 


93 

100 

99 


& 


60 


84 


100 


101 
96 
101% 
108 

115 
118 


ony 


New  York  Railways — (Cone.) 

34th  Si  Croaat  iHt  6a  96.  A&O  I  97 

38th  &  29th  St  6a  '96ctfa.A&0  /  7 

Union  Ky  1st  5s  g  194  2..  F&A  1 00 

Weatcneater  El  im  6a  g'43J<S  .1  hx 

Yonkern  Ky  1st  6a  1940.A&O  90 

N  Y  &  Queens  Co  4s  g '4f;A<vO  60 

Steinway  Ky— 1st  g  8a'22.J&J  99 

NY&Stanf— 1st  g  6a  '31. .A&O  101 

lst&ref  g4s'58op  af'HguM&N  81 

New  York  State  Rys — 


79  % 
82 


97% 


104 


107 


110 


97 

70 

75 

See  Bkl 

75  y2 

57 

64 

99% 
101 
100 
100 


98% 

99% 

30 

99 


f 
/  --- 


99 


25 

25 

89% 

90 

75 


ngton 

99 

80 


yn  R  T 

76 

57% 

66 
100 
102 
102 
104 

"99% 

101% 

32 
100% 

166% 

50 
30 
30 
100 
98 
80 


1st  con  g  4%s  '62  op  '13M&N 
N  Y  Westch  &  Bos— See  Steam 
Norf  &  Portsm  Tr  1st  5s'36  J&D 
Norfolk  Railway  &  Light — 
1st  cons  g  s  f  5s  1949. ..M&N 
Norfolk  St  1st  g  5s  1944. .J&J 
North  Carolina  Pub  Serf  Co — 

1st  &  ref  5s  1934  opt A&O 

North  End  St— See  Wore  ConSt 
Northern  Elec  Co  (California) 

lstsf  g5s  1955  opt  1914. A&O 
Northern  Illinois  Lt  &  Trac — 

1st  M  gold  5s  1923  guar.. J&J 
Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

lstconsolg4s  1933. J&J 

Nor  Ohio  con  g  5s  1919. .J&J 
Akr  Bed  &  Clev  g  5s' 15. M&S 
Northern  Texas  Electric  Co — 

Coll  tr  s  f  g  5s  1940  opt.. J&J 
Northern  Texas  Traction  O 

1st  g  5s  1933  opt  1913. ..J&J 
North  Hud  Co  Ry— See  Public 
North  Jer  St— SeePubServCorp 
Northwestern  Elevated  (Chic) — 
Union  El  (Loop)  5s  g'45.A&0 
Norwich  St — 1st  g  5s  '23..A&0 
Oakland  Traction  Co — 

Gen  con  5s  Jan  18'35..J&J18 
Oakl  Trac  cons  5s  1933.  .J&J 
Oak  Tran  1st  con  s  f  5s'32  J&J 
Oak  Tran  1st  con  g  5s  '31. J&J 
Oak  Tr  Co  con  g  6a  '18. J&J 
Oklahoma  Ry — 

1st  &  ref  g  5s  '41  opt  '21..  J&J 

Old  Colony  St  Ry  ref  4s  '54.J& J 

New  Bed  Middleb  &  Brockt — 

1st  g  5s  Jan  1  1920 J&J 

So  Shore  &  Bos  g  5s  '19.  F&A 
Omaha  &  Council  Bluffs  StRy— 

1st  consol  g  5s  1928 J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  cons  g  5s  Jan  1  1928..  J&J 
Omnibus  Cable  (San  Fran) — See 
Oregon  Electric  Ry — 

1st  g  5s  1933  opt M&N 

Ottumwa  (Iowa)  Ry  &  Light — 

1st  &  ref  g  5s  1924 J&J 

Ottum  Tr  &  L  1st  5s  '21. A&O 
Pacific  Elec  Ry  g  5s  1942. .J&J 
California  Pacific  5s  '41  ..J&J 
Los  Angeles  Pacific  Co — 
Gen  cons  M  g  5s  1946.J&J 
1st  ref  g  4s  1950  opt' 15.  J&J 
L  A-Pac  RR  con  5s'31  A&O 
L  A  Pa  RR  Cal  5s  '43. M&S 
Los  Ang  &  Pas  5s  g  1928.  J&J 
Pacific  Pow  &  Lt — See  underGas 
Paducah  T&L  col  tr  g5s'35  M&N 
Paterson  Ry — See  Pub  Ser  Corp 
Peekskill  Lt  &  RR— 5s  '30.A&O 
Penn  &  Mah  Vail — See  Mah  & 
Pensacola  El  Co  1st  5s  '31.F&A 
People's  Trac— See  Phila  R  T 
Peoria  Bloom  &  Champ  Trac — 

1st  g  guar  5s  1936 .M&N 

Peoria  Railway — 

lst&ref  5s'14  to  '26  op  guF&A 
Phila  Coatesville  &  Lan  Pass  Ry 
Mtge  g  5s  Mar  1934  opt. M&S 
Philadelphia  Company — 

1st  coll  trust  g  5s  1949..M&S 
Cons  mtg  coll  tr  g  5s  '51. M&N 

Conv  deb  g  5s  1919 F&A 

Conv  deb  g  5s  1922  opt.M&N 

Ardmore  St  5s  1958 A&O 

Central  Trac  1st  5s  1929.J&J 
Citizens'  Trac  1st  5s  1927A&0 
Duquesne  Trac  1st  5s  '30. J&J 
Fed  St  &  P  V  5s  May  1  '42J&J 
Ft  Pitt  Trac  1st  5s  1935. J&D 
Gas  Cos — See  Gas  Secur,  p  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928.  J&D 
Wilk&EPit  1st  g5s'29  M&S 
Mount  Washington  St  Ry — 
1st  &  coll  tr  gu  5s  1933.  A&O 
Pitts  Alleg  &  M  gen  5s'30A&O 
Pitts  &  Bir  Tr  5s  g  1929. M&N 
B  K  &  A  Trac  6s  1931  .M&S 
Brownsv  Ave  5s  1926. F&A 
W  Liberty  1st  g  5s  '30.J&J 
Pitts  &  Charleroi  5s  '32.M&N 
Pitts  Trac  1st  5s  1927.. A&O 
SoTraclst&coll  tr  g  5s'50A&O 
The  2d  Ave  Tr  5s  1934. .J&D 
United  Traction  5s  1997.J&J 
West  End  Trac  con  5s  '38.  J&J 
Philadelphia  Rapid  Transit — 
Colltrg  5s  1957  opt  sf..  F&A 
S  f  guar  g  5s  '62  opt  '17. M&S 
Darby  Media  &  Ches  St  Ry — 
1st  4%s  '36  opt  "16  gu.J&J 
Market  Street  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 

Elec  &  Peo  4s  tr  ctfs'45A&0 
Hest  Man  &  F  5s  1924  M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  '43  F&A 
PhilTr  col  4sFeb'15-17F&A 
W  Phil  Pass  2d  5s  '26. M&N 
Phil  &  W  Ches  1st  5s  '18.. .J&J 

Mtge  gold  4s  1954 J&J 

Pitts  Alleg  &  Man — See  PhilaCo 
Pitts  &  BTrm  Tr — See  Phila  Co 
Pitts  &  Charleroi— See  Phila  Co 


86 
88 


102% 
88% 


93 


98% 
99% 

94 

97 
Service 


93 

95 

United 

96 

88 

96 

101 


li 


78 
101 
93% 

Cos,  p 
70 


Shen 
89 


99 
92% 


99% 
87 


Auk. 


100 

15 

108 

92 

96 

70 
101 
103 

87 

88 
89 

98% 

92% 

95 

97 

90 

74  'A 
101 
101 

96 

100 
Corp 


75 
100 

85 

81% 
95 

103% 

82% 
103 

86 

91 

85 

97 
96 

100 

98 

100 
RRs 

98 

91 
98 


99 


81 


45 


100% 
101 

98 

99 

98% 


97 
96 
94 


97 

97% 

n    90 

93% 

83 
101 

86% 
92 
101 
99 
79 


75 


y  &Lt 
92 


94 


100 

87% 

95 

95% 

93 
103 
104 
101 
103 
100% 


100 

100 

96 


93 

95 

100 

97 

101 

103 

104 

98 

100 

100 

92 

97 

100 

70 

75 

96 

97 

79 

82 

100 

99% 
99% 

92 

94 


103 

87 

95 
103  !4 
100% 

81 


/This  price  includes  accrued  Interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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NOTICE. — AH  bond  price*  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bond*  and  Stocks. 


Bid. 


P  McKACon — See  \V  Peon  Rys 

Pitts  McK  4  Greensb  Ry — 
lat  K  5a  1931 JAJ 

Pitts  Trac — See  Phlla  Co 

Port(Me)RR  1st  4  54s  '13.MAN  1 

Ext  at  57o  to  Nov  1915 / 

1st  cods  g  354s'51  op'31..JAJ 
PortlACape  Eliz  5s  '15. MAN 

Portland  Ry  Lt  A  Power— 
1st  &  ref  8  f  5s  1942  op.-FAA 

5%  gold  notes  1914 MAN, 

PortT'd  Ry  ref  6s  '30  op. MAN1 

City  &  Sub  6s '16  op. .MAS     

Con  g  4s '30  op '15.JAD     

Porto  Rico  Rys,  Ltd— 

1st  g  5s  Nor  1 '36  op. ..MAN       8354 

Providence  Securities  Co — 

Deb  g  4s  '57  op  '17  gu. .MAN,    

R  I  Sub  1st  i  gu  4s  '50..JAJ       84 
United  TrAEl  1st  5s  *33  MAS     100 

Public  Service  Corp  of  N  J — 

Trust  certs  6%  perpet.-MAN      10354 
Gen  g  5s  Oct  1  1959  op. -AAO,      89 
Camden  Sub  1st  5s  1946.JAJ     102 
Cons  Trac  1st  5s  1933- _  JAD     101 
Eliz  Plaluf  A  Cent  Jer  Ry— 

1st  g  5s  Dec  1  1950.. .JADi      92 
Elizabeth  A  Trent  5s'62  AAO       93 
Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  A  Pat  4s  1949. MANi      7654 
Newark  Pass  con  5s '30.. JA J     103 
N  HudCoRy  1st  6s'14..JAJ     100 

Cons  M  5s  1928 JAJ,     100 

2d  5s  ext  to  1924 MAN       95 

Nor  Jer  St  Ry  4s  1948.  MANi  78 
Or  A  Pass  Val  1st  5s  '38.JADI  9434 
Paterson  Ry — Con6sg'31JADi  110 
2d  6s  Oct  1  1914op.--AAOj  100 
RTrSt  Ry  1st  M  58g'21AAO!  100 
Riverside  Trac  5s  1960-JADi  90 
So  Jersey  Gas  El  A  Trac — 

Guar  g  5s  Mch  1  1953  MAS       98 

Pueblo  A  Sub  Tr  A  Ltg — 

1st  8  f  5s  1922 AAO       91 

Pueblo  Tr  A  Ltg  5s'21  op  JAJ       96 

Puget  Sound  Tr  L  A  Pow — 

5%  gold  notes  1914 FAA       99 

Puget  Sound  Electric  Ry — 

1st  consol  g  5s  '32  op-FAA       85 
Tacoma  RyAP  5s  '29  AAO       94 

Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt JAD       97 

Quebec  Ry  L  H  A  Pow — 

Cons  g  5s  1939  opt JAD       4954 

Rapid  Ry— Se«  Det  United  Ry 

Rap  Tr  St  Ry — See  Pub  Ser  Cor 

Reading  Trac  6s  1933 JAJ     110 

ReadAWom — 1st  5s  g  '25  JAJ  n  100 

Republic  Ry  A  Light— 5%  gold 
notes  1916  opt JAJ       94 

R  I  Sub — See  Prov  Secur  Co 

Rio  de  Janeiro  Tram  L  A  P — 

1st  g  5s  1935 JAJ/    95 

Roanoke  Traction  A  Light — 

1st  A  coll  trg  5s '58  op.. FA Al    

Roch  Ry  A  Lt  5s  '54  opt. ..JAJ       9834 

Tax   exempt 98>£ 

Roch  Ry  cons  5s  g  1930. AAO     102 
2d  5s  g  1933. ...JAD     102 

Roch  Syr  A  E  1st  5s  1945. MAN       7734 

Rock  Island  Southern  Ry — 

let  g  5s  1947  op  aft '13.-. JAJ     

Rockford  A  Inter-Urban  Ry —  i 
1st  g  5s  1922  op  1907.. -AAO       92 
Rockford  A  Freeport  1st  g  gu 

5s  1923  op  aft  Feb '10  MAN.      90 
Rock  B  A  J  1st  g  5s '30guAAO!      90 

Rutland   RyLAP   lst5s'46  MAS       92 

Sacramento  Elec  Gas  A  Ry — 

Cons  5s  Nor  1  1927 MAN,     100 

Saginaw-Bay  City  Ry — 

1st  A  ref  g  5s  1935 MAS       80 

Saginaw  Val  Tr  5s  1920,  FAA       95 

St  Charles  St— See  N  Or  Ry  A  L 

St  Joseph  Ry  Lt  Heat  A  Pow—  ' 
1st  g  5s  Nov  1  1937 MAN       97 

St  L  Cable— See  Un  Rys  (St  L) 

St  L  CableAW— See  U  Rys(StL) 

St  L  A  Mer— See  Un  Rys  (St  L) 

St  Louis  Springf  A  Peoria  RR — 
1st  A  ref  gu  g  5s  '39  op.  .JAD 

St  L  A  Sub— See  Un  Rys  (St  L) 

St  L  Tran— See  Un  Rys  (St  L) 

St  Paul  City— See  Twin  CRT 

Sand  Frem  A  So — See  Lake  ShEl 

San  Fran  Oak  A  San  Jose  Con 
Con  5s  May  19  1938..MAN19 
8  F  O  A  S  J  Ry  1st  5s  '33.  JAJ  n 
2d  M  g6s  1933sf JAJ 

Santiago  (Cuba)  Elec  L  A  Tr — 
1st  g  6s  1959  opt  '19 JAJ 

Sao  Paulo  Tram  LAP,  Ltd— 
1st  g  58  June  1  1929 JAD 

Savannah  Elec  Co  5a  g  '52.  JAJ 

Schenectady  Railway  Co — 
1st  g  434s  1941  op  1911. MAS 

Schuyik  Trac— 1st  5s  1943  AAO 

Scioto  Vail  Tr  1st  5s  1933  MAS 

Scranton  Ry — 1st  5s  Nov'32JAJ 

Gen  g  5s  1920  opt MAN 

Am  Rys  Tr  ctfs— See  Am  Rye 
Scran  Trac  1st  0s  g  '32. MAN 
Scran  A  Carb  Tr  1st  6s  '23JAJ 
Scran  A  Pittston  6s  '23..AAO 

Seattle  Elec  1st  g  5s  '30  op  FAA 
Con  A  refg  s  f  5s  1929...  FA  A 
8eattleRy  5s  1921  opt.. MAN 

Seattle-Everett   Traction — 

1st  M  g  5s  1939  op '14. .MAS      9454 

Second  Ave — S«e  N  Y  Rys 

Second  Ave  Trac— See  Phlla  Co 

Sharon  A  New  Castle  Ry — 

1st  g  5s  guar  1931.. JAJ       97Ji 

81oux  City  Service  Co — 

1st  A  ref  s  f  e  5s  '28  op... JAJ     . 
Sioux  City  Tr  1st  5s  1919  JAJi    

South  Carolina  Lt  Pow  A  Ry — 

1st  s  f  g  5s  1937  opt MAN        87 

South  Cov  A  Cln— See  Cln  New  A  Cov 


99  H 

100 

75 

80 

100 

9154 

94 

98  54 

9934 

97 

101 

.4.1. 


80 


85 

7734 
85 
102 

104J4 
89  H 
105 
102 


Bonds. 


Bid. 


9134 

90 
95 


7734 
105 


79 
96 


10034 
"95" 

9934 

93 

98 

99  M 

90 
97 

100 


115 
103 

97 


99  34 

9934 

104 

104 

79 

9434 
96 

95 

95 
97 


90 


99 


71 

99 

90 

98  H 

98  H 

95 

98 

74 

80 

102 

85 

94 

97  54 

100 

96 

98 

108 

11134 

10534 

103 

106 

10234 

95 

98 

98 

101 

9734 


101 


9234 


85 
91 


90 
9934 
94 
nd  Elec 

97 


96 

95 
96 


Sou  Boulevard — See  N  Y  Rys 

South  Elec  Ry — See  United  Rys  (St  L) 

Southern  Light  A  Traction — 

Coll  tr  g  5s  1949  opt MAS       90 

South  Ohio  Tr— See  Cin  Day  A  Tol 

Southern  Trac — See  Phila  Co 

South  Ferry — See  N  Y  Rys 

South  Jer  G  E  A  T — See  Pub  Ser  Corp 

South  Sh  A  Bost — See  Old  Colony 

So  Side  El  4  34s  1924  op  '10. JAJ 

Southwest  Missouri  RR — 

Gen  A  ref  5s  1931 MAS 

S  W  Mo  El  Ry  ref  5s  1923.  MAS 

Spokane  A  Inland  Empire  RR 
1st  A  ref  g  5s  1926  opt- MAN 

Springfield  (111)  Ry  A  Lt  Co— 
Coll  tr  g  5s  1933  opt. .-JAD 

Springfield  (Mo)  Ry  A  Lt  Co— 
1st  s  f  g  5s  1926  opt MAN 

Steinway  Ry— See  N  Y  A  Qu  Co 

Sut  terSt— SeeUnitedRRs  (SanF) 

Syracuse  Lake  Shore  A  Nor — 
1st  M  g  5s  '47  opt  '17.MAN 

Syrac  Rap  Tr  1st  g  5s  1946.  MAS 
2d  mtge  g  5s  1930 JAJ 

Tacoma  Ry  A  P — See  Puget  Sou 

Tampa  Electric  Co — 

1st  M  g  5s  1933  s  f  op-. JAD 

Tar.  W  Pi  A  Ma— See  N  Y  Rys 

Taun  A  Brock  1st  g  5s  '17-FAA 

Taunton  St  Ry — 5s  19 14  .-JAJ 

Terre  Haute  Indianap  A  East — 
1st  A  ref  s  f  g  5s  '45  op.  AAO 

Terre  Haute  Trac  A  Light — 

1st  con  M  g  5s  1944 MAN 

Terre  Haute  El— 5s  '29_.JAJ 

Tex  Trac — 1st  s  f  g  5s'37opt  JAJ 

Third  Avenue  Ry  (N  Y)— 

1st  ref  g  4s  1960  op  aft '  14  J  A  J  80  34 
Adj  inc  g  5s  Jan  1960  op-AAO  7734 
Third  Av  RR  1st  5s  g  '37- JAJ     104 

Thirty-fourth  St  Crosstown — S  ee  N  Y 

Toledo  Bowl  Green  A  Southern 
1st  g  5s  May  1  1921 MAN 

Tol  Frem  A  Nor — See  LakeShEl 

Tol  A  Indiana  1st  5s  1931-JAJ 

Toledo  Trac  Light  A  Power — 
lat  lien  6s  Feb  1918  op.-FAA 

Tol  A  West  Ry  1st  g  5s  '26-JAJ 

Topeka  Ry — 5s  '30  op  '15. .JAJ 

Toronto  Ry  434s  '14-'21..FAA 

Trent  St  Ry — con  g  5s  '38- -JAJ 
Trent  Pass  6s  Sept30'31  AAO 

Trent  Perm  A  Hop  5s  '43.JAD 

Tri-City  Ry  A  Light- 
Coll  tr  s  f  g  5s  1923 AAO 

lat  A  ref  g  5s  1930  opt.. JAJ 

Troy  City  Ry— See  Un  Tr  (Alb) 

28th  A  29th  Sts — See  N  Y  Rys 

Twin  Citv  Rapid  Transit  Co — 
Minn  St  R  2d6s  1913.. MAN 
Con  5s  g  Jan  15  '19..JAJ15 
St  Paul  Cy— 1st  g  6s  '32-AAO 

1st  cons  6s  g  1934 AAO 

Cablecon5sgl937-.JAJ15 

Guar  g  5s  1937 JAJ 

Minn  St  A  St  Paul  City- 
Cons  guar  g5s  1928- -AAO 

Underground  Elec  Ry  of  London 

434s  Jan  1   1933 JAJ 

Income  6s  Jan  1  1948 / 

Union  Depot — See  United  Rys   St 

Union  Elev — See  Northw  Elev, 

Union  Ry— See  N  Y  Rys 

Union  Ry,  Gas  A  Elec  Co  (111)— I 
Col  tr  g  5s  1939  conv  op.JAJ 
5%  gold  notes  1916  opt. MAS 

Union  St  Ry  (New  Bedford  .Mass) 
Con  g  5s  1914 JAJ 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 JAJ 

Indianap  North'n  5s  1932  JAJ; 

Union  Utilities  5s  1944  op.JAJ 

United  Light  A  Rys— 

1st  A  ref  g  5s  1932  op.-JAD 

United  Power  A  Tran — 

Del  Co  A  Phi  tr  ctfs4s'49  JAJ 
United  Rys  tr  ctfs  4s  '49  .JAJ     

United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927 AAO       56 

Ferries  A  Cliff  6s  1914.. MAS, 
Market  St  con  g  5s  1924. MAS 
Omnibus  Cable  1st  6s' 18  AAO 
Park  A  Ocean  1st  6s  1914.  JAJ 
Sutter  St  1st  g  5s  1918..MAN 

Unit  Rys  A  Elec  (Baltimore) — 

1st  consol  g  4s  1949 MAS! 

Conv  A  col  5%  notes' 14  JAJ15] 
Incomes  g  4s  1949  op  '29  JADi/ 
Inc  funding  g  5s  1936..  J  AD 
B  C  A  Ell  Mills  5s  ggd'16-JAJ 
Bait  Sparrows  Pt  A  Ches — 

1st  g  gu  434s  1953. ,-FAA 

Bait  TracCo  1st  M  5s'29.MAN 

No  Bait  Div  1st  5s  '42.  JAD 

Cent  Ry  con  Mg  5s  1932.  MAN 

Ext  A  imp  5s  1932. ..MAS 

City  A  Sub  1st  5s  1922. JAD 

Lake  Ro  El  1st  5s  '42  MAS 

Unit  Rys  (Phila)— See  Unit  PAT 

United  Rys  of  St  Louis — 

Gen  g  4s  July  1  1934 JAJ 

Ca.-w  Av  A  F  Gds  1st  5s  1912 

Ext  at  4J4%  to  1922.. JAJ 
Llndell   Ry    1st  g  5s   1911 

exten  at  4  34%  to  '21. FAA 
Compt  HUDAM  Ter  6s  "13 

Ext  at  5%  to  1923 JAJ 

St  Louis  Ry  (B'way)  5s 

ext  at  4  34%  to  1920.  * 

Southern  Elec  5s  1916..FAA 

Southern  Ry  6s  1915. MAN 

Union  Dep  con  6s  g  1918. JAD 

St  L  A  Sub  1st  5s  g  1921  FAA 

Gen  g  5s  Apr  1  1923  gu  AAO     

StLCabAWl.stM6s'14  MAN      101 

St  LA  MeramGsg'16-MAN     

StLouis  Trans  Co5sl924  AAO;   65 

United  Rys  Investment  Co — 

1st  lien  coll  traf  g  5s  '26  MAN  


99 
57 
94 
95 

98 

106 

92 

9634 
92 


100 
99 
110 
110 
101 
101 

100 

95 

8634 
Lou 


88 
96 

99J4 

92 

80 
94 

87 

68 


9934 
9834 


8234 
10534 

6334 

86 
100 

95 

10234 
104 
10134 
102 


103 


09 


94J4 

95 

9734 

9iH 
100 
101 
102J* 


Ask. 


94 


92 

98 
100 

97H 

89 

96 


93 

10034 
96 


100 


99 

100 

93 

80  M 

7734 

10634 
Rys. 

80 


100 
62 
97J4 

166" 


96^ 
94 


Bonds. 


101 


103 
103 

101 


92 
97M 

10034 

93 
82 
9734 

88 

73 
7234 

56  % 
100 
89 


Bid. 


83 
10634 
63M 


9534 


105 
103 
103 
103 
105 


71 


96 
98 


10034 
10234 
10334 
102 

80  H 

10134 

102 
70 

7334 


United  Traction  (Albany) — 

Deb  g  434s  1919. MAN 

Con  g  434s  2004 JAD 

Tax-exempt 

Albany  Ry  con  M  5s  g  '30  JAJ 
Gen  g  5s  1947 JAD 

WTurnARR  1st  g  6s  '19  MAN 
2s  g  6s   1919 MAN 

Troy  City  Ry  5s  g  1942. AAO 
Unit  Tr  (Pittsb)— See  Phila  Co 
Unit  Tr  A  El— See  Prov  Sec  Co 
Utah  Lt  A  Ry  (Salt  L  City)— 

Cons  Ry  A  P  1st  5s  '21-.JAJ 

Utah  LAP  4s— See  Gas  Cos, 
Utica  A  Mohawk  Valley  Ry — 

1st  g  434s  1941 MAS 

Utica  Belt  L  1st  g  5s  '39  MAN 

2d  g  5s  1931 JAJ 

Virginia  Ry  A  Power — 

1st  A  ref  g  5s  1934 JAJ 

Wash  Alexandria  A  Mt  Vernon 

1st  g  5s  1955  opt MAS 

Washington  Bait  A  Ann  El — 

1st  M  5s  Mch  1941  op. .MAS 
Wash  Ry  A  El  g  4s  1951... JAD 

Anacost  A  Pot  5s  1949.. AAOj 
Guaranteed , 

City  A  Sub  5s  g  1948--.FAA\ 

Columbia  St  1st  6s  1914.AAO 
Exten  g  5s  1914 AAO 

Metropolitan  1st  5s  1925  FAA 
Washington  Water  Power  Co — 

Consol  A  coll  tr  g  5s  1929. JAJ 

1st  refg  g  5s  1939  op JAJ 

Waterloo  Ced  Falls  A  No  Ry— 

lat  M  s  f  g  5s  1940  op  '15.  JAJ 
Watervleit  Turnpike  A  RR — See 
Westchester  Elec — See  N  Y  Rys 
West  Chester  (Pa)  St  Ry— 

1st  g  5s  Aug  7  1932 FAA 

West  End  St — See  Boston  El 
West  End  Trac — See  Phila  Co 
Western  N  Y  A  Pa  Trac— 

1st  A  ref  g  5s  1957  op  '12-JAJ 
W  Ohio  Ry — 1st  5s  1921-.MAN 
West  Liberty  St — See  Phila  Co 
West  Penn  Railways  Co — 

1st  g"  5s  Jan  1  1931 AAO 

Pitts  McKees  A  Connells  RR 
1st  cons  g  5s  Jan  1  '31--JAJ 
West  Penn  Tr  1st  5s  I960.  JAD 
W  Phila  Pass— See  Phlla  RT 
Whatcom  Co  RyALt  5s'35MAN 
Wheeling  Trac  5s  g  1931- .-JAJ 
Wilkee-Barre  A  Hazleton  RR — 

1st  coll  tr  g  5s  1951-.MAN  15 
Wilkes  A  Wyo  Val— 5s  '21  AAO 
Wilkinsb  A  E  Pitts— See  Phil  Co 
Wilm  A  Ches  Tr  g  5s  19 18- AAO 
Winnipeg  El— 1st  ref  5s  '35  JAJ 
Worcester  A  Conn  Eastern — 

1st  sfg  434s  1943 -JAJ 

Wore  Con  St  4  34s  g  1920.. MAS 

1st  A  ref  g  4J43  1930... -FA A 

Deb  g  5s  1927 MAN 

North  End  5s  1915 FAA 

Wore  A  Clint  1st  g  5s  '19-JAJ 

Wore  A  Marlb  1st  5s '  17.  AAO 
WorcASouthb  1st  434s  '22  MAS 
Wore  A  Web  1st  g  5s  1919-JAD 
Yonkers  Ry— See  N  Y  Rys 
York  Railways —  _ .  „, 

1st  M  g  5s  1937  opt JAD 

Youngstown  A  Ohio  River — 

1st  M  g  5s  1935  opt  '15.  AAO 
Youngstown  A  Southern  Ry — 

1st  M  s  f  g  5s  Oct  1923. -AAO 
Youngs-Sharon  Ry  A  L— See  M 
Zanesv  Ry  LAP — See  Col  New 

STREET  RAILWAY  STOCKS 

Par 
Albany  Southern  RR  com..  100 

Preferred 100 

Allegheny  Trac— See  Phila  Co 
Amer  Cities  Co  com 100 

Com  (Dep  Receipts) 

Preferred 100 

American  Railways  Co 50 

Preferred 100 

Arkansas  Val  Ry  L  A  P  pf .  -  - 100 
Augusta-Aiken  Ry  A  El 100 

Preferred 100 

Aurora  Elgin  A  Chicago. ..100 

Preferred - 100 

Bangor  Ry  A  El  common..  100 

Preferred 100 

Bay  State  St  Ry  1st  pref.-.lOO 
Birm  Ry  Light  A  Power 100 

Preferred 100 

Bleeck  St  A  Ful  Fy— SeeNYRys 
Boston  Elevated  RR 100 

West  End  Street  Ry  com. 50 

Preferred   8% 50 

Boston    Suburban    Elec    Cos. 

Preferred 

Boston  A  Worcester  Elec  Cos.. 

Preferred 

Brazilian  Tr  L  A  P  Ltd 100 

B'way  A  7th  Av— See  N  Y  Rys 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR.. 10 

Calif  St  Cable  RR(San  Fran)  100 
CamdenASub — See  Pub  Ser  Cor 
Capital  Trac  (Wash,  D  O..100 
Carolina  Pow  A  Light,  com.  100 
Cent  Arkan  RyALCorp  pref  100 
Cent  Crosst — See  N  Y  Rys 
Cent  Pk  NAE  R— See  N  Y  Rys 
Char  Con  Ry  Gas  A  Elec  Co. 50 

Chicago  City  Ry... 100 

Chicago  Elevated  Rys  com. 

Preferred 

Chicago  Rya  partic  ctfs  eer  1  — 

Series  2 

Series  3 

Series  4 


96 

9434 

95 
102 
102 
104 
104 
102 


p.  45. 

97 
105 
10334 

90 


Ask. 


82« 

97H 


9934 
100 

99 
104 

101 
101 

83 

Un  Tr 


78 


70 


75 

9234 
95 

62 
101 

92 


95 
90 
90 
98 
97 
97 
97 
90 
97 


9734 
96 

96J4 
104 
104 
106 
106 
104 


99 

9834 
108 
105 

95 

92J4 

85 
8334 


100  34 
102 
101 
106 

104 
103 

85 
(Alb) 


83 


88 
88 


93 

101 

87 


98 

67 

102 

96 

9934 


97M 

81 
ah  A  S 
A  Zane 


2 

10 

36 

d    3954 
10034 


25 

35 

70 

75 

4134 

43 

82 

35 

40 

115 

120 

119 

121 

89  U 

95 

87 

dx  71 

d    88 

7 

5634 

"43" 
93Ji 

88% 
157 
12434 

x  115 
15 
97 


d 

165 
20 
70 
93 
3034 
8 
734 


93 

100 

86 
RyAL 

sville 


5 
20 

3734 

"66"" 

3934 

10134 


88 
72 
89 
15 
66 
10 
53 
94 

88  M 
160 


116 
22 

100 


190 
30 
85 
96 
31 
8 
3 


*  Assessment  paid,     d  Price  per  ahare,  not  ner  cent.   /This  price   ncludes  accrued  Int.    *  Last  sale.    nNom.    s  bale  price,   x  Kx-uiv.  v  Ex-rlghti. 
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Stocks. 


Par.     Bid. 


Chris  A  10th  Sts— See  N  Y  Rys 
Cln  Dayton  A  Tol  Tr  com..  100 
Cincinnati  &  Hamilton 100 

Preferred 100 

Cln  New  A  Cov  Lt  &  Trac.100 

Preferred 100 

Cincinnati  Street  Ry. 50 

Citizens'  Pass— See  Phlla  R  T 
Citizens  Trac— See  Phlla  Co 
City  Pass  Ry — See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100 

Preferred 1001 

Cleveland  Ry 100  as 

Clev  Painesv  A  Eastern 100 

Cleve  Southw  &  Col  Ry 100 

Preferred 100 

Columbia  (SC)  Ry  Gas  &  El  100 

Preferred 100 

Columbus  Ry — Common — 100 

Preferred 100 

Col  Ry  &  Lt  Co  ($20  paid) . .  100 
Com'lth  Pow  Ry  &  L  com..  100 

Preferred. 100 

Coney  Island  &  Bklyn  RR..100 
Conn  Ry  A  Lighting.. 100 

Preferred 100 

Cons  Trac  of  N  J— See  Pub  S  C 
Contin  Pass— See  Phlla  R  T 
Cumb'l'd  Co  (Me)  P  &  Lt.,100 

Preferred 100 

Dallas  Elec  Corp  common. .100 

1st  preferred 100 

2d  preferred 100 

Dayton  A  Western  common.  100 

Preferred 100 

Denver  A  Northwestern  Ry.100 

Detroit  United  Ry... 100 

Duluth-Superior  Trac  Co...l00i 

Preferred 100 

Eastern  Perm  Rys  com 1001 

Easton  Consol  El  ($25  pd)..   50 d 
East  Read'g  El— See  RM'g  Trac 
East  St  Louis  A  Suburban..  100 

Preferred 100 

Eighth  Ave— See  N  Y  Rys 

El  Paso  Elec  Co  common 100 

Preferred 100 

Fairm't  Pk&Had— See  Phila  RT 

Falrmount  Park  Trans 50  d 

Federal  Light  &  Trac  com..  100 

Preferred 100 

Ft  Smith  Lt  ATrpref 100 

Ft  Wayne  A  Nor  Ind  Trac.100 

Preferred 100 

Galveston-Houston  El  Co.  .  .  100 

Preferred 100 

Gary  &  Interurban 25 

Georgia  Ry  &  El  Co  stmpd.100 

Preferred 100 

Georgia  Ry  A  Power  com 

First  preferred 

Second  preferred 

Grand  Rapids  Ry  preferred.  100  n 
Halifax  Elec  Tramway  Co..  100 x 
Havana  Elec  Lt  &  Power...  100; 

Preferred 100 

Holyoke  Street  Ry 100? 

Houghton  County  Tr  com..  100 

Preferred ...100 

Illinois  Traction  common..  100 

Preferred 100 1 

Indianap  A  Southeast  Tr  pf .  100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  A  Term..  100 
Indiana  Rys  &  Lt  common..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co- 
Common  vot  tr  ctfs  ext-.100 

Preferred 100 

International  Trac  (Buffalo)  100 

Preferred 100 

Inter-State  Rys  preferred 10 

Jacksonville  Traction  com..  100 

Preferred .100 

Kansas  City  Ry  &  Lt  com..  100 

Preferred 100 


87 

77 

108 


102J4 
6 


50 

80 

50 

75 

10 

56% 

77 

98 

66 

69 


50 
97 
56% 

x92 


108 
73  % 
63 
60 
4 
25 

28 
65 

118 

94 


26 
75 
65 

8 
60 
99 
95 

9 
1173 
87 
14 
73 
27 
78 


80 
91 
130 
70 
89 
71 

90% 
80 
97 

"48"" 
3% 

1534 
61% 
30 


105 
103 

22 


Ask. 


20 

70 

100 
9234 
8234 

11234 


165 
145 
103 

20 
534 

30 


58 
80 
11 
58 
78 
102 
68 
75 


60 
98 
57 


74 

100 
107 
111 
7334 


70 
10 
30 

31 
70 

12034 


8 
28 
77 
75 
12 
70 
100 


13 

118 

89 

16 

80 

29 

81 

160 

86 

96 

138 


92 


9134 
90 
100 

"52"" 

7 

15% 
62 
40 
95 
8 


108 
26 
40 


Stocks. 


Par.\     Bid.         Ask 


Kentucky  Securities  Corp..  100       22 
Preferred.. 100       69 

Lake  Shore  Elec  common...  100         6 

First  preferred 100i     

Second   preferred __  100]     

Lancaster  Oo(Pa)RyALt  pref  30<i 

Lehigh  Valley  Transit  com..   50d    20% 

Preferred 50d    33 

Little  Rock  Ry  A  Elec 100     105 

Preferred.. 100       89% 

Louisville  Traction  Co 100       90 

Preferred 100     106 

Manhat  Elev  Ry  (N  Y) 100     131 

Mass  Electric  Companies 100     

Preferred,  stamped 100     ..    .. 

Memphis  Street  Ry  com 100       49% 

Preferred 100       80 

Merlco   Tramway. 100     108 

Milw  Elec  Ry  &  Lt  pref 100       95 

Monongahola  Val  Tr  com 100     

Preferred 100     

Montreal  Tramways  com 191 

Montreal  Tram  &  Pow 44 

Morris  Co  (N  J)  Traction...  100  4 
Nashville  Ry  &  Light  pref..  100  80 
New  Bedford  <fe  Onset  Ry...l00j      6734 

New  Eng  Inv  &  Sec  pref  gu.  100     

New  Orl  Rys  &  Light  Co. -.100 n    25% 

Preferred 100       6334 

New  York  Railways — 

BleeckerStAFult'nF'y..lOO       15 

Bway  &  7th  Ave  guar 100     140 

Central  Crosstown  7% 100     

Cent  Pk  Nor  A  East  River  100         1 
Christopher  &  Tenth  Sts.  100     115 

Eighth  Ave. 100     275 

42d  St  A  Grand  St  Ferry.  .  100     220 

42dSt  M  A  St  Nich  Ave.  .100,     

Ninth  Ave  guar  6% 100     140 

Second  Ave 100'        1 

Sixth  Ave... 100[    103 

Twenty-third  St  guar 100     220 

N  Y  State  Rys  common 100:      70 

First  preferred 100       86 

Norfolk  Railway  &  Light...   23|<*    24% 
Northampton  (Mass)  St  Ry.lOOy  102 
Northern  Ohio  Tr  &  Light..  100       62 

Preferred 100       97 

North  Texas  Elec  Co  com. . .  100     107 

Preferred 100       94 

Ohio  Traction — Common 100       20 

Preferred 100       70 

Omaha  &  Council  Bluffs 100       66 

Preferred 100       80 

Ottumwa(Ia)Ry  A  Lt  pref.. 100  90 
Paducah  Tr  &  Light  com...  100         5 

Preferred 100       20 

Pensacola  Elec  Co,  com 100       15 

Preferred 100       79 

Phila  Co  (Pittsburgh) 50  d    43 

5 %  non-cum  preferred 50 d    3934 

6%  cum  preferred .   50d    4334 

Allegheny  Traction 50 id 

Citizens  Traction 50:d    52 

Federal  St  &  Pleasant  Val.  25ds  22 
Pittsburgh  &  B'ham  Tr.  .  .  50|d 
United  Traction  preferred 
Phila  Rap  Tran  Vot  Tr  Ctfs. 
Citizens'  Passenger  guar.. 
Continen  Pass  Ry  ($29  pd) 
Fairm't  Pk  &  Haddlng'n.. 
Frankf 'd  &  Southwark  Pass  50  d 

Germantown   Passenger..  50d 

Green  &  Coates  Sts  ($15  pd)50d 

Hestonville  M  &  F  com..  50 d 

Preferred 50d 

Phila  Cy  Pass  Ry  ($23  %  pd)  50  d 

Phil  A  Gray's  Fy  ($25  pd)  50!d 

Philadelphia  Traction 50d  18I 

Ridge  Ave  Pass  ($28  paid)   50  d 

2d  &  3d  Sts  Ry  guar 50d 

13th  &  15th  Sts  Pass  Ry..  50d 

Union  Pass  ($30  5-6  pd)..  50 d 

Union  Traction  ($1734  pd)-50d 

West  Phila  Pass  guar 50  d 

Pittsb  &  Blrm— See  Phila  Co 


50 
50 
50 
50 


28 

22% 


50d 


4834 


25 
72 
7 
92 
25 

"21" 
34 


93 

107 

133 

15 

68 


100 


195 
4434 


100 
70 


18 
160 

10 

3 

125 

300 

240 

165" 

3 
112 
260 

74 

88 

25% 
105 

64 
100 


30 
80 
68 
82 
92 
8 
25 
25 
82 

43% 
40% 
44  34 
50 


25 

50 

32 

23 
280% 
120% 

60% 
365 
105% 
120% 

40 

61 
152% 

7934 

81% 
247 
241% 
24334 
190% 

49 
202% 


Stocks. 


Par.      Hxd. 


Portland  (Ore)  Ry  Lt  A  Pow— 

New  stook  (75%  paid)...  100 

Porto  Rloo  Rys  Ltd ...100 

Presidio  A  Per  RK  (San  Kr).10() 
Providence  Securities  Co — 

United  Trac  A  Electric 100 

Public  Service  Corp  of  N  J..  100 

Camden  A  Sub  ($5  paid ) . .   25 

Consolidated  Trac  of  N  J.  100 

Elizabeth  A  Trent  com 50 

Preferred 50 

Rapid  Transit  St  Ry  Co..  100 

So  Jersey  Gas  Elec  A  Trac  100 
Puget  Sound  Tr  Lt  A  Pow..  100 

Preferred 1 00 

Quebec  Ry  Lt  Heat  A  Pow..  100 
Railways  Company  General.  10 
Reading    Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry.   50 
Republic  Ry  A  Lt  com 100 

Preferred 100 

Richmond  Light  A  RR 100 

Rio  de  Janeiro  Tram  L  A  P.  100 
Roch  Ry  A  Light  preferred..  100 
Rochester  Syr  A  East  pref..  100 

Rutland  Ry  Lt  A  Pow 100 

St  Jos  Ry  Lt  Ht  A  Pow  rect.  100 

Preferred 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  El  A  Tr— See  Publi 

Southwest  Missouri  RR 100 

Spokane  A  Inl  Emp-Cap  stk  100 

Preferred  ctfs. ..100 

Tampa  Elec  Co 100 

Tennessee  Ry  L  A  P  com...  100 

Preferred 100 

Terre  Haute  Ind  A  East 100 

Preferred. 100 

Terre  Haute  Tr  A  Lt  pref...  100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Green  A  So.  100 

Toledo  Rys  A  Light  Co 100 

Toledo  Trac.  LAP,  com.  100 

Preferred 100 

Toronto  Railway 100 

Trl-City  Ry  A  Light  Co...  100 

Preferred 100 

23d  Street — See  N  Y  Railways 
Twin  City  Rapid  Transit...  100 

Preferred 100 

UnionStRy(New  Bed, Mass)  100 
Union  Trac  of  Ind  com 100 

First  preferred 

Second  preferred 

United  Lgnt  A  Rys  com 100 

First  preferred ...100 

Second  preferred 100 

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs 100 

Preferred 100 

United  Rys  A  Elec(Balt)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  A  Elec — See  Prov 
Virginia  Ry  A  Power  com 100 

Preferred 100 

Wash  Bait  A  Annap  com  v  t  c  50 

Preferred  v  t  c 50 

Washington  (D  C)  Utilities.  100 
Wash  Ry  A  El  common 100 

Preferred 100 

Washington  Water  Power  Co  100 

Western  Ohio  RR  ctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref.. .100 
West  Penn  Tr  A  Wat  Pow..  100 

Preferred. 100 

Winnipeg  Electric  Ry 100 

York  (Pa    Rys  common 50 

Preferred 50 


.11 
61 


09 

ill 
d     19 

72 
d23 
d32 
230 
127 

57 
101  !4 

12% 
d      8% 
d    25 
d  136 
d    75 

20 

72 

15 

"88"" 

n    60 

30 

40 

65 


8 

25 

12 

100 

82 

c  Servlc 


A.k. 


se 

62 


98% 
117 
20 
73 
25 
45 


45 

70 


10 

30 

146 

17 

70 

7% 

54,% 

101% 

40% 


15 

x  138% 

65 
x    93% 

105 
128 
185 

11% 

80 

20 

79 

75 

66% 

11% 

35% 
d     26% 

20 

38 
Sec  Co 


94 
d  9 
d  i35 

31 

90% 

89% 
116 


d     11 
d     34% 


85% 
e  Corp 
60 
20 
40 

"l8~" 

73 

15 

62 

105 

41 

"h" 

20 

70 
139 

"96% 

108 
145 

"l3"" 
83 
25 
83 
77 
70 


d  26% 
22% 
40% 

56 


35% 

35 

92 

90 
121 

25 

76 

75 

20 

65 
204% 

12 

35 


4  Price  per  share,  not  per  cent,     ft  Last  sale,     n  Nominal.     »  Sale  price,     t  Stamped  stock,     w  New  stock,     x  Ex-dividend.     j/Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest," 
hat  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


COAL,  IRON  &  STEEL  BONDS. 

Ala!  Steel  A  Shlpbldg— See  TennC  I  A 

Beech  Creek  Coal  A  Coke  Co— 

1st  s  f  gu  g  5s  1944op'07.JAD        88 

Bethlehem  Steel  Corporation — 

Beth  8t  1st  ex  g  5s  r26  gu.  JAJ       94% 
Beth  St  pur  m  6s  Aug '98.Q-F     115 
Beth  St  1st  1  Aref  5s'*2. MAN       81% 

Bon  Air  Coal  2d  ser  6s  '28..  JAJ       90 

Buffalo  Iron  5s  1925 AAO       80 

Buffalo  A  8usq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07.JAD       90% 
Deb  g  5s  Jan  '26  op '10.. MAS       75 

Col  Fuel  A  Iron  s  f  5s  1943.  PAA  95 
Col  Fuel  gang  6s  1919..MAN  103 
Gr'd  RlvCAC  6s  July'  19.AAO     

Colorado  Industrial — 

1st  g  gu  5s  ser  AAB  '34opFAA 

Cons  Ind  Coal  5s  '35gu  opt.JADi 

Consol  Coal  4%s  1934  opt.  MAN 
1st  A  ref  s  f  g  5s  1950... JAD 
Conv  6%g  '23  op  aft  '16.FAA 

Continen  Coal  5s'52op'06..FAA! 

Domln  Coal  5s '40  op  'IO..MAN1 


Bid. 


Ask. 


81 
76 
88 


91 
97 


RR. 

90 

94% 
116% 

82% 
100 

90 


Bonds. 


Bid. 


85 
99% 


100 

82% 
78 
89 

89% 
100 
96 
97% 


Dominion  Iron  A  St  5s  1929.JAJ 
Eastern  Steel  lst5s'31op'16FAA 

Fairmont  Coal  5s  1931 JAJ 

Grand  River  Coal  A  Coke — See 
Hock  VsJ  Products  5s '61  op. JAJ 
Illinois  Steel — 

Deb  g  4%s  1940  op  "15. .AAO 
Indiana  Steel  Co — 

1st  s  f  g  5s  1952  op  '16. .MAN 
Inland  Steel — 

1st  m  6s  1914-1928 AAO 

Ext  Aref  6s  '42  op' 15  serA.JAJ 
Jeff  A  Clear  CAI  1st  5s  '26.  JAD 

2d  gold  5s  1926 JAD 

Indiana  Co  1st  s  f  5s  '50. .JAJ 
Jones  A  Laughlin  St  5s'39.MAN 
Kanawha  A  Hocking  C  A  C  Co 

1st  g  gu  s  f  5s  '51  op  '06. .JAJ 
La  Belle  Iron  Wks  6s  1923.JAD 
LackawSt5s'23opto'06  .AAO 

1st  5s  1950  op  after  1915. MAS 

Conv  deb5s'15  red  aft'13.MAS 
Latrobe-Connellsville  C  A  C — 

1st  sf  g  63  1931  opt JAD 


89% 
75 
93 
Col  Fu 
42 

85% 

99 

Basis 
100 

98 

94 

92 
_99% 

91 
102 
93 
73% 
95% 

98 


Ask. 


90 
81 
94 
A  Iron 

48 

85%i 

99%| 

n5% 
102 


Bonds. 


95 
100% 


103 
93% 
75% 
95% 

101 


Lehigh  Coal  A  Nav  4%s  '14.Q-J 
Railroad  g  4s  Apr  1914.. Q-F 
6s  ext  at  4%  to  1914..JAD15 
Gen  M  g  4%s  May  1924. .Q-F 
Funding  4s  g  July  1  1948.JAJ 
Col  tr  power  4%s  '21  op.JAD 
Colltrg4%s  1930  op.. .MAN 

Coll  tr  notes  5s  1914 JAJ 

Leh  A  W-Barre  Coal — See  Cent 
Maryland  Steel  1st  5s  1922. FAA 
Mexican  C  A  C  5s  1926  op. MAS 
Monon  Coal — See  Chic  Ind  A  L 
Monon  Riv  Con  CAC6s'49  AAO 
National  Tube  Co — 

1st  s  f  g  5s  1952  op  1916-MAN 

NYAWllkes-B  Coal  6s '33. MAN 

O'Gara  Coal5s  55  op  aft'08.M AS 

Pennsylv  C  A  C  1st  5s  '32  opJAJ 

Pennsylv  Steel  1st  5s  1917. MAN 

PaAMd  Steel  con  g  6s'25.MAS 

Span-Amer  Iron  6s  1927.JAJ 

Pitts-Buff  sf  5s*29  op  aft'12.FAA 

Pittsb  Coal  1st  5s  1954  op.  .JAJ 

Deb  5s  July  1931  red,. .MAS 


Bid. 


Ask. 


99% 

100 

98% 

98% 

97 

92 

98 

99% 

100 

102 

99% 

100 

RRof 

NJp34 

94 

96% 

20 

Ryp35 

115 

96% 

96% 

35 

nf  50 

60 

90 

93 

99 

100 

100% 

102% 

100% 

101% 

97 

99 

108 

91 

91% 

6  Basis.     /This  price  includes  accrued  interest,     it  Last  sale,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  price*  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


Bonds. 


Bid. 


Ask. 


Bonds. 


Bid. 


Ask. 


Pittsburgh-Westmoreland  Coal- 

lst  s  f  g_5s  1947  opt M&N       75 

Pitts  &WestmC5s>25op.  M&N       92 
Pitts  Wh&  LE  Coal  4s '31-J&J/    30 

Pleasant  Vail  Coal  5s  1928. J& J     

Pocahontas  Consol'd  Collieries— 

1st  gold  5s  1957  opt J&J       85% 

Repub  Ir  &  St  1st  5s  34  op.A&O     102"^ 

S  f  g  5s  1940  opt  1920-.A&O       91 
Roch  &  Pitts  C&I  5s  1946.M&N       98 

lstsf  g4%s  1932  opt.. .F&A       93% 
Rogers-Brown  Iron — 

1st  &  ref  g  5s  1914-40  opt. J&J       80 
Sloss  Iron  &  Steel  lstOs'20.  F&A     100 

Consol  4%s   1918 A&O       90 

Sou  Ir  <fe  Steel  4-5s  '29  opt. A&O/       5 
Span-Amer  Iron — See  PennsylvSteel 
Sun  Cr  Co  col  tr  s  f  g  5s  '44_J&Ji      58 
Temple  Ir  lst&col  tr  g4s'52.J&J;    104  % 
TennCIA  RR  gen  5s '51. -J&J       9S% 
Birm  Div  1st  cons  6s  '17.  J&J     101  % 
Tenn  Div  1st  6s  Jan  '17. A&O     100% 
Ala  Steel&Shipbdg  6s'30.J&J     103 

CahabaCMColst6s'22J&D     

Union  Steel  Co  1st  5s'52gu.J&D     102 
United  States  Steel  Corp — 

Col  trsf  5s  Apr '51  op  'll.Var     113 
Col  tr  s  f  5sApr'ol  not  op.Var     113 
Colsf  2d5sApr'63op'13M&N!    100 % 
Utah  Fuel— See  Den  &  R  G  RRp.  35 
Vandalia  Coal  1st  6s  '30  op.J&J 
Victor-American  Fuel — 

1st  &  ref  sfg  6s '40  opt. F&A      90 
Victor  Fuel  1st  s  f  g  5s  1953- J&J 
Va  Ir  Coal  &  Coke  5s  1949-M&S 
WebsterC&C  1st  g  5s'42op_M&S 
West  Kentucky  Coal  5s  '35-J&J 
ELECTRIC   LIGHT,   GAS 
AND   POWER   BONDS. 
Adirondack  Elec  Power  Corp — 
1st  M  gold  5s  1962  opt.-- J&J 
Altoona  Gas  5s  Aug  1  1932.F&A 
Amer  Gas  conv  g  6s  '14  opt.A&O 
Conv  coll  trg  5s  1920.  ..J&D 
Non-conv  coll  tr  g  5s  '20.  J&D 
Am  Gas  &  Elec  coll  5s  2007. F&A 
Am  Pow  &  Lt  G%  notes'21.F&A 
Appalachian  Power — 

1st  M  5s  1941  opt J&D 

Arizona  Pow  6s  '33  op  '13.M&N 
Asheville  (N  C)  Pow  &  Light— 

1st  s  1  g  5s  1942  opt A&O 

Atlanta  Gas  Lt  5s  g  1947. .J&D 
Atlantic  City  (N  J)  Gas- 
Is^  5s  Jan  1  '60  opt'  20- J&J, 
Bait  Elec  1st  g  5s  '47  gu.-.J&D 
Bangor  (Me)  Power — 

1st  M  4-4%-5s  1931  opt  M&S1 
Bay  Counties  Pow  5s  '30. -M&S 
Binghamton  Gas  5s  1938- -A&O 
Binghamton  Lt  Heat  &  Power — 
1st  5s  July  1  1942  opt' 12  A&O 
Blackstone  Val  G&E  5s  '39- J&J 
Boston  El  L  1st  con  5s  '24.M&S 
Bridgeport  Gas  Lt  4s  1952.  J&J 
Bronx  G&E  5s'60  op  aft'20.J&J 
Bklyn  Boro  Gas  5s  1945  op_  J&D 
BklynUnGaslst  con5s  g'45M&N 
Buffalo  City  Gas  g  5s  1947. A&Oi 
Buff  Gen  Elec  1st  5s  1939.  F&A|  101 
Buff  &  Niag  Falls  El  L  &  Pow— i 

1st  g  5s  1942 F&A       98 

Burl'ton  (Vt)  G  L  5s  1955..J&J       92% 
Butte  El&P  lstsf  5s'14-'51  J&D       93 
California  Electric  Generating — 

1st  sf  g  5s '48  opt  aft'12M&S     ... 
California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt-M&S  100 
Unif&ref  g  5s '37opsf.M&N|  93 
CalCentGas&El5s'31.F&Al      99% 

Canadian  L&  P  5s'49  op'  14  J&J     

Canton  (O)  El  5s'37  op  '12M&N       92 
Cent  Ga  Pow — See  St  &  El,  p  40 
CentMalnePow  5s'39op'19M&N       94 
Cent  Mex  L&  P6s'40op'15  J&J       87% 


80 
95 
50 
95 

86 


92 
85 
89 


91M 


100 

104 

95 

12 

65 
106 


92% 
85 


94 

"99  % 

100 
95 
85 
95 

65 

87% 

90 
100% 

79 
98 

88 

100 

98 


98 
100 
90 
94 
95 
104 


102% 

102 

105 

103" 

114 
114 

100% 

100 

100 
75 


97% 
96 

91 
95 
99% 


88 


96% 


96 

85% 

97 

75 
92% 

94 


81 
98% 

92 


Cicero  Gas — See  Northwest  Gas  Light  & 


Cln  Edison  Elec— 5s  1917J  &D 
Cincinnati  Gas  Transportation-; 

1st  5s  1933  guar  op  '13. -J&J 

Double  guarantee 

Citizens'  Gas  &  Fuel  (Ter  H)—  \ 

1st  &  ref  g  5s  I960  opt.-.J&JJ 
Citizens  L,H&P(Johnstown,Pa) 

1st  g  5s  1934  opt  1914. -M&N 
City  Elec  San  Fran  5s  1937-J&J 
Clev  El  111  1st  5s  '39  op'24.A&0 
Coast  Counties  Light  &  Power — 

1st  s  f  5s  1946  opt F&A 

Colo  Springs  Lt,  Heat  &  Pow 

1st  &  ref  g  5s  1920  op  '17.F&A 

Col  Sp  El— 5s  1920..A&O  20 

Col  Sp  L&  P  5s  1919. -.A&O 
Columbia  G&E  1st  5s  '27.  J&J 
Columbus  (O)  Elec  (is  '22. M&N 
Columbus(0)Gas  1st  5sg'32J&J 
Columbus  (0)  Lt,  Ht  &  Pow — 

Gen  M  g  6s  1924  guar. . .  F&A 
Columbus  (Ga)  Pow  5s'30.A&O 
Commonwealth-Edison  Co— 

1st  g  5s  June  1  1943 M&S 

Com'wealth  El  5s  J'ne  '43. M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Connecticut  Power — 

1st  &  cons  s  f  g  5s  1903  opt... 
Connecticut  River  Power — 

1st  8  f  g  5s  June  1937...  J&D 
Consol  Gaa  of  Halt  5s  1939.J&J 

Geng  4%s  Apr  1951 A&O 

Consol  Gas  Elec  L  &  I'  (Bait)— 

Gen  g  4%s  Feb  14  1935.. J&J 
Consol  Gas  N  J  5s  g  1936... J&J 


96 

90% 
94 


98 

81 

100 

92% 


75% 
99% 
93% 


88 

101% 
101 

97 

94 

91 


93 

86% 

Sg  1930 I.V.J         95 

Consolidated  Gas  (N  Y) .     See  NY  G  El 

Consol  Gas  (Pitts)  5s  1948.  F&Al    

Consol  Ltg  Co ( Vt)  1st  5s'26  J&J;     

Consumers  Elec  L  &  P(New  Orl)  — 

1st  M  g  5S  1936  opt  1913.  J&J      

Consum  L  H  &  P  Co  (Eliz,  N  J)| 
68    1938 J&D       96 


100 
105 


99 

98 
105% 

55 
101% 


94% 
96 

85 


93% 
101 
60 
95 

96 
92% 
Coke 


100 
98 


100 

81% 
102 

95 


80 
101 
100 

92 

92% 

102 


II 


96% 

96 

105 
93% 

87% 

*  P" 

65 


99 
101 
112 

90 

91 

93 
97 

92 

95 

98% 

97 
105 
104% 

97 

80 

97% 
96 
Cons 
100 

"92"" 
99 
94 

77% 
105 

89 
97 


93% 
81% 


93 
100 
100% 

90 

92 

102 

95 


Consumers'  Power  Co  (Mich) — 
1st  &  ref  g  5s  1936  op  '16.  J&J 
Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14 .M&N 
Continental  Gas  &  Electric — 

1st  lien  coll  tr  5s  1927- -M&N 
Cumberland  Co  Pow  &  L— See  S  t  &  E1R 
Dallas  Gas  1st  g  5s  1925  opM&N 
Dayton  Ltg  1st  5s  '37  op'12M&S 

Day  El  L  1st  5s'21op'00  M&S 
Dayton(0)Gas  5s  '30  op'15M&S 
Denv  Gas  &  El  1st  g  5s  '49  M&N 

Conv  g  notes  6s  1914  op.A&O 
Detroit  C  Gas  5%  gM  '23..J&J 

Gen  g  5s  1914  to  1917  op.J&J 

Det  Gas  con  1st  g  5s  '18.  F&A 
Detroit  Edison  1st  g  5s  '33.J&J 

Conv  deb  6s  1921 F&A 

Duluth  Ed  El  1st  5s  '31  op.M&S, 
Eastern  Pennsylvania  Power —  | 

lst&ref  g5s  '39  op  '14-..A&0 
Eastern  Power  &  Lt  Corp — 

Conv  g  5s  1918  opt M&S 

East  Ohio  Gas  1st  5s  1939-  -J&J 
East  Pennsylvania  Gas  &  Elec — 

1st  s  f  g  5s  '42  opt J&D 

Economy  Lt  &  Pow  (Joliet,  111).; 

1st  M  s  f  g  5s  1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 

1st  &  ref  g  5s  1922  op'07  M&S 
Edison  Elec  Co  (Lancaster) — 

Refund  5s  1943 F&A! 

Edison  Elec  Lf  ctfs  g  5s'46.  A&O 
Edison  Lt  &  Pow  (S  F)  6s'2lQ-Fi 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt.  .  F&A1 
Empire  Dist  El  1st  5s'49opM&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  lst&ref  5s'41  op  M&S 
Enid(Ok)El&G  lst6s'20opM&Nj 
Equit  Gas  (Memphis) — SeeMem 
Equit  G&E  Utica  5s  1942  A&O 
Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansv  G&E  L  5s'32opY12  J&D 
Gas&El  of  Bergen  Co  5s'49  J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec  3%s  1942  op.F&A 

Deb  g  5s  1952  op_ M&S 

General  Gas  &  Electric — 

1st  lien  conv  g  5s  '32  op.J&J 
Gr  Rap  Edison  5s  g  1916. M&N 
Grand  Rap  Gas  L  5s  1915. F&A 
Gt  Falls  Pow  1st  5s  '40  op  M&N 
Great  West  Pow  5s  1946  op.J&J 
Guanaj'to  P&Elst6s'32op  A&O 
Harrisburg  (Pa)  Light  &  Power- 

lst  &  ref  g  5s  1952  opt.. F&A 
Harwood  El  5s  '39  od  '14.. .J&J 

1st  &  ref  s  f  g  6s  '42  op_-M&S 
Haverhill  G  S  Co  1st  5s  '29. J&J 
HoughtonCo(Mich)  El  Light— 

1st  g  5s  Jan  1  1927  opt... J&J 
Hudson  Co  Gas  5s  g  1949. M&N 
Hud  Riv  G&E1  1st  5s  '29.M&N 
Idaho-Oregon  Light  &  Power — 

1st  &  ref  g  6s  1925-'40  opA&O 
Illinois  Northern  Utilities  Co — 

1st  &  ref  g  5s  1957  opt...  A&O 

Indiana  Ltg  5s  1958  op F&A 

Ind  &  Mich  El  5s  1957  opt.  F&A 
Indiana  Nat  Gas  &  O — See  Peop 
Indianapolis  Gas  5s  1952.  .A&O 
Jackson(Mich)Gas  5s  g  '37  A&O 
Jacksonv(Fla)Gas  s  f  5s  '42  J&D 
Kankakee  (111)  Gas  &  Electric — 

lst&ref  5s  1930  op '13. .M&S 
Kans  City(Mo)Gas  5s  1922A&0 
Kansas  G&E  1st  5s  '22  op_M&S 
Kansas  Natural  Gas  6s  '16  M&N 

2d  M  6s  1918 J&J 

Kings  Co  Elec  Light  &  Power 

1st  gold  5s  1937 A&O 

Purch  money  6s  g  '97 A&O 

Conv  deb  6s  1922 M&S 

Conv  deb  6s  1925 M&S 

Edison  El  111  Bklyn  4s'39  J&J 
Kings  Co  Gas&Ill  1st  5s  '40A&O 
Knoxv  Gas  1st  5s'33  op'13  A&O 
Laclede  Gas  g  5s  May  1919.Q-F 

Ref  &  ext  g  5s  1934 A&O 

Lacomb  El  Co  1st  M  5s'21  M&N 
La  Crosse  G&E  5s  '21op'll  J&D 
Lansing  Fuel  &  Gas  5s  '21.A&0 
Leavenworth  Lt  Heat  &  Pow — 

lstg5s  1923  op M&S 

Lincoln(Neb)Gas  &  Elec  Light- 
est con  5s  Dec  1941 J&D 

6%  g  notes  1914 F&A 

Lockport(NY)LH&P5s'38    J&J 

Lockport  G&E  1st  5s  '20  F&A 
Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt. .M&S 

Los  AngG  &  E5s'34 J&J 

Los  Ang  Ltg  5s  Aprll'24  A&O 
Louisville  Gas  &  Electric — 

1st  &  ref  g  6s  '18  op  '14. .J&J 
Louisville  Ltg  5s  '53,stpd.A&0 

Unstamped 

Lowell  El  Lt  Cor  1st  5s  '14.  J&J 
Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&imp  g  5s'48op'13  A&O 
Madison  (Wis)G&E  g  6s'26  A&O 
Madison  River  Power — 

1st  g  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  Lt  Co — 

1st  g  5s  May  1  1920  opt. M&N 

Cons  &  refg  5s  '35  opt.. M&N 
Mfrs  Light  &  Heat  (Pittsb)— 

Mort  &  coll  trg  6s  '14-'20A&O 
Massachusetts  Company — 

Coll  tr  g  5s  June  1937. ..J&D 
Massachusetts  Gas  4%s'29.J&J 

Deb  g  4%s  Dec  1931 J&J 

Memphis  Cons  Gas  &  Elec — 

Equit  Gas  1st  5s  1929,. M&N 

Memph  L  &  P  ref  5s  '31.. J&J 
Merch  Ht  &  Lt  (Indianapolis) — 

Ref  g  5s  Oct  1  1922  opt.A&O 
Mexican  El  L  1st  M  g  5"  '35.J&J 
Mex  Lt  &  Pow  1st  5S'33  sfFAA 


91 

87% 

93 
y,p.  40 
87% 


98 

95 

99 

99% 

99 
101 
102 


94 

95 
100 

96 

98 


98% 
106 


100 
85 

98% 
100 
G&E 


97 

79% 
105% 

94 

99 
101 
96 
82% 
92 

95 
102 


95 


90 
67 

les'GL 
90 
94 


95 


94% 

89 

57 

100% 
110 


109 

86% 

94 

85 
100% 

99% 

90 


93 


75 
98 


92 
100 


993 
95 
93 
100 

96 

102 

93 
96 


65%% 

91 

95  X 
94% 

95 


93 


82 


102% 
100 

95 

92 


&  Coke 


100 
96 


94 
97% 
95 
65 

101% 
114 
124 
111% 


99 
95 

"99% 

95 
100 

96 


85 


101% 

101 
98 
96 


99 
108 

96 

102% 
100 

5% 
96 


97 


01  '  , 

81 

85 


Mich  City  G&E  5s  '37  op' 10  J&J 
Milwaukee  G  L  1st  4s  '27.M&N 
Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s  '34  op.. J&D 
Mississippi  River  Power — 

1st  M  g  5s  '51  opt J&J 

Mississippi  Valley  Gas  &  Elec — 
Coll  tr  5s  May  1920  opt.M&N 
Missouri  Edison  El  5s  '27.  F&A 
Mo  El  Lt  6s  May  1921.. Q-M 
Mobile  Elec  5s  '46  op  '10. M&N 
Monongahela  L&P  58  '49_ .  J&D 
Montgom  (Ala)  L  Wat  &  Pow — 

1st  cons  g  5s  1943  opt I&J 

Montreal  Lt,  Ht  &  Power  Co — 

lst&col  tr  g  4%s'32  op' 12  J&J 

Gold  5s  1933  op  1913... A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec,  Roch — 

1st  M  g  4%s  1942  op  '12. A&O 

Municipal  Service  Co — 

S  f  col  tr  g  5sMar'32op'15M&S 
Muskogee  (Okla)  Gas  &  Elec — 

1st  &  ref  5s  1926  op  '09..J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Power — 

Coll  trust  5s  1919  Ser  B..J&J 

Coll  trust  5s  1920  Ser  C..J&D 

CityG&E(Paris.IU)5s'24  A&O 

Marsh'l(Mo)L  H&P5s'35J&D 

Twin  StatesG&E4%s'26  A&O 

Nevada-Cal  Pow  6s  1927.  A&O 

Newark  Gas  6s  Apr  1  1944.Q-J 

Newark  Cons  Gas  con  5s  '48J&  D 

New  London  G&E  5s  '27. .A&O 

2d  M  5s  1929 A&O 

Consol  &  refg  5s  1933 J&J 

New  Milford  Pow  1st  5s  '32  F&A 
!N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 J&D 

Pur  mon  col  tr  4s  1949.. F&A 
Ed  El  111,  N  Y,  cong  5s'95J&J 
Central  Un  Gas  5s  g  1927J&J 
Equitable  Gas  5s  1932.  .  .M&S 
New  Amster  Gas  5s  1948.  J&J 
NY&ER  Gas  1st  g  5s  '44.  J&J 

Con  58  1945 J&J 

NY&Westch  Ltg  4s  2004. J&J 

Deb  g  5s  1954  op  guar.J&J 

North  Un  Gas  5s  1927.M&N 

Standard  G  L  5s  1930.  .M&N 

N  Y  &  Queens  Elec  Lt  &  Pow — 

1st  cons  g  5s  Aug  1  1930. F&A 

N  Y  &  Queens  Gas — 

1st  &  gen  M  g  5s  '34  opt  F&A 
N  Y  &  Rich  Gas  5s  1921.  .M&N 
N  Y  &  Suburban  Gas — See  West 
Niagara  Falls  Pow  5s  1932. J&J 
Refg  &  gen  6s  Jan  1932. A&O 
Niagara  L  H  &  P  1st  5s  '22  M&N 
Cons  &  refg  g  5s  '25  opt.M&N 
Niagara  Lockport  &  Ont  Pow — 

1st  s  f  g  5s  1954  opt M&N 

North  Carolina  Elec  Power — 

1st  s  f  g  5s  Oct  '40  op  '16  A&O 

North  Cal  Pow  5s  1932... J&D 

R  &  cons  s  f  5s  '48  op  '15  J&D 

Northern  States  Power  Co — 

Coll  lien6  %notes  gu'  17op  J&D 

North  Idaho  &  Montana  Pow — 

lstsf  g  6s  1949  op  '14...  F&A 

North  Ontario  L&P,  Ltd— 

1st  6s  April  1931  opt J&J 

Nor  Westch  Ltg  5s  1955. . .J&D 

North  Hudson  Lt,  H  &  P  Co 

(Hoboken,  N  J)  5s  1938.A&0 

North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912... A&O 

1st  &  ref  g  5s  '40  op  '20.  A&O 

North  Shore  Gas  Co  of  Illinois — 

1st  g  5s  1937  opt F&A 

Northwest  Gas  L&Coke  (Chic) 

Cons  g  5s  Dec  1  1928.. .Q-M 

5%  gold  notes  1917  opt-M&S 

Cicero  Gas  gen&ref  5s  '32  J&J 

Norwich(Ct)Gas&E  g  5s'27  J&J 

Oakland  GL&H  2d  5s  1916  M&S 

OgdenGas  5s  1945 M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14. A&O 
Old  Colony  Gas  1st  5s  1931  J&D 
Omaha  EL&P  5s  '33  op  '08.J&J 
Omaha  Gas  1st  cong  5s  '17  F&A 
Ontario  Pow  5s  '43  op  to  '13F&A 
Deb  g  6s  1921  opt  1910.. J&J 
Ontario  Transmission  Co,  Ltd — 
1st  gu  g  5s  '45  op  bef'16-M&N 
Oro  Electric  Corporation — 

1st  Msf  6s  1951  opt A&O 

Ottawa  Elec  1st  g  5s  1933..  J&D 
Pacific  Coast  Power — 

1st  M  g  5s  1940  op  1915.M&S 
Pacific  Gas  &  El  ref  5s  '42.  J&J 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  Light  &  Power  Corp — 
1st  &  ref  sfg  5s  1951  op. M&S 
Pac  L  &  P  Co  1st  5s  '42.. J&J 

Guaranteed 

Pacific  Power  &  Light — 

1st  &  ref  g  5s  Aug  1  '30. .F&A 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 MAS 

Pawtucket  Gas  4s  1932.. M&N 
Penn  Wat  &  Pow  s  f  5s  '40.  J&J 
Pennsylvania  Lighting — 

1st  s  f  g  5s  1940  opt  1915. J&J 
People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947. M&S 
Chic  G  L  &  C  1st  5s  '37.. J&J 
Consum  Gas  1st  g  5s  '30  J&D 
Ind  Nat  G&O  g  5s  '36gu  M&N 
Mutual  Fuel  Gasg  5s  '47  M& N 
Peoria  Light  Co — 
Coll  trust  gold  59  1936. ..J&J 
Peoria  G&E  5s  '23  op  '08-  J&J 
Phila  Co— See  under  St  &  ElecR 
Phila  Elec  Tr  ctfs  4s  Oct  '49  J&J 
5s  g  tr  ctfs  April  1  1948   A&O 


90 
90 

98 
99 

84% 

80 
99 


87 
95% 

80 

97 

96% 

94 

91 

90 

92 


98 

98 

76 

72 

77% 

98 
118 
102 
101 

99 

99 
100 

103% 

83% 
108 
100 
100% 

99% 
101 

98 

77 

98 

99 
100 


96 

Chester 

100 

101 


87% 

90 

99% 


96 

58 

87% 
90 

96 

100 
97 

93 

"94"" 
165" 


95 

92% 

98% 

90 

93% 

95 

96 


96 

85% 

86% 

80 

92% 

96 

90 

99 

83 


90% 
91 

100 
101 

85 

83 

99% 
108% 
91 
97 

85 

99 

98% 

98 

93 

95 

97% 


75 

82 

100 

I64" 


101 

103% 
83% 

109 

103 

104 

100% 

103 

102 
80 

101% 

101 

104 

101 


Lights 
10132 
105 
100 
98 

90 

95 

100 

89 

99 

61 

92% 
96 


93 

114 

100 
101 

99% 

78 

99 

95 

99 
Secur 

81% 
102 


101 
99 

95 


95% 
92 

166% 
97 

95 
100 

"95% 
97 
99 

87 

90 
100 

98 

86% 


83 


94 


88 
91 

96 


100% 

"85" 
101 

»•« 

99 

ltles" 
102% 


6  Basis.       This  price  Includes  accrued  interest,     k  Last  sale,     n  Nominal.     <  Sale  price. 


Oct.,  1913.1  MISCELLANEOUS  SECURITIES.  4f> 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "t"  and  income  and  defaulted  bonds. 


Bonds. 


Philadelphia  Suburban  Gas  &  El 

1st  M  &  ref  g5s'60op'15.F&A 
Portland  (Me)  El  5s  '2(i  optF&A 
Portland  (Ore)  Gas  &  Coke — 

1st  &  ref  g  5s  '40  opt  '20.  J&J 

Portland  Gas  1st  5s  1951  F&A 
Potomac  El  Pow  5s  '29  op.J&D 

Cons  M  g  5s  1936  guar.  .J&J 
Prescott  G  &  El  1st  6s  '40.  .J&J 
Public  Service  Co  of  Nor  III— 

1st  &  ref  g  5s  1956  op'21.A&0 
Queens  Borough  (NY)  Gas  &  El 

Gen  M  gold  5s  1952 J&J 

Quincy  (111)  Gas  Elec  &  Heat — 

1st  cons  g  5s  1935  op '10. M&S 

Quincy  G  &  E  5s  1929. -M&S 
Reno  (Nev)  P  L  &  W  6s  '44.J&J 
Roch  G&E  2d  4%s*20op'10M&S 
Rockford  (111)  Electric  Co — 

1st  &  ref  sf  5s '39  op"  '14  M&S 
Rumford  Falls  Power — 

1st  gold  4s  Oct  1  1945 

Saginaw  City  Gas  5s  1916.M&N 
St  Clair  County  (111)  Gas  &  El— 

1st  cons  guar  5s  1959 MAS 

St  Joseph  Gas — 1st  5s  1937.J&J 
St  P  Gas  L  con  ex  6s  1918.  -J&J 

1st  6s  1915 -J&J 

Gen  gold  5s  1944. M&S 

Salmon  River  Power — 

1st  g  guar  5s  1952  opt.. F&A 
San  Diego  Consol  Gas  &  Elec 

1st  g  5s  1939  opt  1914.. M&S 
San  Fran  G&E  4%s  1933. M&N 
San  Joaquin  Lt  &  Pow  Corp — 

lst&ref  g  6s  '50  Ser  A  op.F&A 

San  Joaquin  Light  &  Power- 

1st  5s  1945  op  aft  '10..J&D 

Scranton  Elec  5s  '37  opt  '12. J&J 

Seattle  Ltg  1st  5s'44  op  10. M&S 

Ref  g  5s  1949  opt  1914.. A&O 
Sierra  &  San  Francisco  Power- 

1st  g  5s  1949  opt -F&A 

Somerset  Un  &  Middlesex  Ltg- 

Mtge  g  4s  Dec  1  1943. ..J&D 
So  Bend  &  Mishawaka  Gas — 

Cons  g  5s  1926  opt  1908. .J&J 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt. .J&J 
Southern  Pow  5s  1930  opt.M&S 
Southern  Sierras  Power — 

1st  s  f  g  gu  6s  Sep'36op'18  J&J 
Southern  Wisconsin  Power — 

lstsf  g5s  1938  opt A&O 

Southwestern  Gas  &  Electric — 

1st  &  ref  s  f  5s  1932  opt.  .F&A 
Springfield  (O)  Lt  Ht  &  Power 

1st  s  f  g  5s  1929  op  1914.  F&A 
Standard  Gas  &  Elec  of  Delaw — 

Conv  s  f  g  6s  1926  opt... J&D 
Suburban  Gas  Co  of  Phila — 

1st  s  f  g  5sApr  1 '  52op'  07  .  A&O 
Superior  Water  Light  &  Pow — 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  1946 J&J 

Syrac  L  &  P  coll  tr  53  '54.. J&J 
Suracuse  Light  g  5s  g  1951.J&D 
Tacoma  Gas  ref  g  5s  1926.  J&D 

Tac  G  &  E  5s  Mar  1915.  .J&J 
Tampa  Gas  5s  1937  opt.. .M&N 
Tenn  Pow  gu  5s  1962  opt.M&N 
Texas  Power  &  Light — 

1st  g  53  1937  op  1917. .J&D 
Tol  G  E  &  H  con  1st  g5s'35  A&O 
Topeka  Edison  g  5s  Sept  1930 

red  1915 J&J 

Trenton  G  &  El  g  5a  1949.. M&S 
Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Tulsa  (Okla)  Corporation — 

1st  s  f  g  5s  1932  opt  15.M&N 
Union  El  Lt  &  Pow  Co  of  St  L 

1st  g  53  Sept  1  1932 M&S 

Ref&ext  5s*33  op  aft' 18. M&N 
Union  Light  Heat  &  Pow(Cin) — 

1st  4s  May  1  '  18  opt'06.  M&N 
United  Elec  Lt  &  Power,  Bait — 

1st  cons  g  4%s  1929. ..M&N 
Unit  Elec  Co  of  N  J  4s  '49.  J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1941. F&A 
United  Gas  &  Electric  Corp — 

Conv  g  5%  notes  1915..A&0 
United  Gas  &  Elec  of  N  J— 

1st  coll  trust  ff  5s  1922 J&J 

United  Gas  &  El(SF)  5s'32.J&J 
United  Ilium  Co  New  Haven— 

1st  4s  Feb  1  1940 F&A 

Utah  Gas&Cokelst5s'36  optJ&J 
Utah  Light  &  Power — 

Cons  g  4s  '30  opt  aft  '09..  J&J 
Utlca  Elec  Light  &  PowerCo — 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Ref  &  ext  53  1957.. J&J 

Valley  CountiesPow  5s'30.M&N 
Ventura  CoPow  1st  6s'36.M&N 
Vermont  Pow  &  Ltg  5s  '27. M&S 
Washington  (D  C)  Gas — 

1st  mtge  gold  5s  I960.. M&N 
Westchester  Lt  1st  g  5s  '50. J&D 

N  Y  Sub  Gas — 1st  g5s'49M&S 
Western  States  Gas  &  Electric — 

1st  &  ref  5s  1941  opt J&D 

Western  United  Gas  &  El — 

lst&ref  5s  g  1915  to  '50  F&A 
Westinghouse  Elec  &  Man — 

6%  notes  Aug  1  1915... F&A 

5%  notes  Oct  1  1917 A&O 

Convsf  g5s  '31  opt  '12..J&J 

Walker  Co  1st  g  6s  1916— J&J 
Wheeling  (W  Va)  Elec  Co— 

1st  M  5s  1941  opt M&N 

Wilkes-BarreG&E  5s'55opt.J&J 
Williamspt  Gas — 1st  g5s'39F&A 
WiUimanG&EL5s'23op  '13. J&J 
Wilmington  (Del)  Gas  Co — 

1st  &  ref  s  f  g  5s  1949  op.M&S 
Wisconsin  Gas  &  Electric — 

1st  g  5s  1952  opt  1919...  J&D 


Bid. 


A»k. 


92 
99 

94 

161% 

99  % 
88 

82 

n    96 


96% 

95 

89 
96 

88 

90 
100 
100 

94 

80 

92 

87 

101% 

98% 
99  % 

"89" 

88 

72 

94 

91 
98 

96 


97 


99% 
92 

80 

101 

98 
99 


106 
101% 
99 

90 

96 

99% 
96% 
91 
98 

93% 
100 

98 
101 

97% 

95 


94 
101 

96 


100  % 
91 

93 

99 


98 

92% 
98 

93 
95 


96 

85 

94 
90 

102% 


101 
"92% 
90 


97% 

94 
100 

98 


93% 

93 

97 

94  % 

95 

98 

100 

81 

100% 
79 

72 
92 
93 
80 

83 

82 
100 
75 
98 
95% 
81 

91% 
58 

94 
62 

94 
101 
108 
106 

96 

110 
108 

89 

93 

98% 
93 

100 
95 

92% 

96 

91 
80 

92 

80  J* 

99 


82  % 

104 
100 


108 
104 
102% 

95 

98 

100% 

97 

92 
101 

96% 
102 


102% 
99 
97% 


Bonds. 


Bid. 


TELEQRAPH&  TELEPHONE 
BONDS. 

American  Teleph  &  Teleg  Co 

Coll  tr  g  4s  1929 J&J 

Conv  g  4s  '36  conv  af'09.M&S 
Conv4%s'33op  aft  1925. M&S 
BellTelp  Canada  Deb  5s' 25 A&O 
Ches  &  Pot  Tel  5s  "29  op'09.J&J 
Chicago  Telep  5s  '23  op  '13.J&D 
Com'cial  Cable — 4s  g  2397. Q-J 
Cumh'land  Tel&Tel  5s  '18. J&J 

Deb  5s  Feb  1  1920 F&A 

1st  &  gen  5s  1937. J&J 

Cuyahoga  Telep  5s  1919. ..J&J 
Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933.  J&J 

1st  refg  5s  1945. ..J&J 

Kan  C  Home  Telep  5s  '23..  J&J 
K  C  Long  Dis  Tel  5s  1925.. J&J 
Key.  Tel  1st  g  5s  '35  op'  08.J&J 
Kinloch  Long  Dist  Telep — 

1st  Mg5s  1929 J&J 

Kinloch  Telephone  6s  1928. F&A 
Louisville  Home  Telephone — 

1st  g  53  July  1  1922 J&J 

Met  Telep  &  Teleg  5s  1918. M&N 
Mich  State  Telep — 5s  1924. F&A 
New  Eng  Tel&Tel— 53  '15.  A&O 

5s  Apr  1916. ..A&O 

Deb   5s   1919.. A&O 

4s  Jan  1930 .J&J 

5s  gold  Oct  1  1932 A&O 

NY  &  N  J  Telep  5s  g  1920.  M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  53  Feb  1  1926...  F&A 
GenS  Fdg4s  Nov '29.. M&N 
NY  Tel  1st  4 Ms' 39  tax  ex. M&N 
Pacific  Teleph  &  Telegraph — 

lst&col  tr  s  f  g  5s'37  op'22.J&J 
Postal  Tel-Cable  1st  5s  1928J&J 
Rochester  Telep  1st  g  5s  '20.  J&J 

Gen  5s  1933 A&O 

Southern  Bell  Telep  &  Teleg — 
1st  sf  g_5s  1941  op  '16. ..J&J 
South  N  E  Telep  1st  5s  '48.J&D 
Toledo  Home  Telep  5s  1922.J&J 
Twin  City  Telephone  Co — 
1st  g  5s  1914,  '17  &  '26  ..J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&T  Col  tr  g  53' 32. J&J 
Western  Union — 

Collateral  tr  cur  5s  1938.  .J&J 
Fdg  &  R  E  M  4%s  g  '50. M&N 
MutUn6s  ext  at  5%to'41M&N 
Northw'n  gu  g  4%s  1934. J&J 

WATER  BONDS. 

Blue  Lakes  Water  1st  6s'38.M&S 
Con  Wat  of  Utica-lst  5s  '30.J&J 

Deb  5s  Jan  1  '30  op  1911.  J&J 
Contra  Costa  Water  5s  19 15. J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14.J&J 

SoPlatteCanal&Res5s'23  .J&J 
Hackensack  Wat  4s'52op'12J&J 
Indianap  Wat — 5s  '26  op' 11. J&J 

1st  &  ref  g4%s  1940  op. .J&J 
Louisville  Wat  Co  4s  1946.  .J&J 

4s   1950 F&A 

Montana  Water  1st  6s  1933.J&D 
Nashville  Water  4s  1928. .-J&J 
N  Hav  Wat  conv  deb  4s  '15. J&J 
Oakland  WaterCo — 5s  g'd'15J&J 
Passaic  Water  gen  g  53  '37- J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me)  Water  4s  '27F&A 
Racine  (Wis)  Water  5s  '31. M&N 
San  Antonio  Water  Supply — 

1st  &  ref  s  f  53  '33op'13.F&A 
Sou  Yuba  Wat — Con  6s  '23.J&J 
SpringBr'kWater — 5s  g'26.A&0 
Spring  ValWaterref  g  4s  '23. J&D 
Tacoma  Wat  Sup  1st  5s  '25 .J&J 

MISCELLANEOUS  BONDS 

Adams  Exp  col  tr  g  4s  '48-M&S 

Col  tr  g  4s  1947 J&D 

Allis  Chalmers  Co — 

1st  M  s  f  53  '36  opt  '16-.J&J 
Cent  Tr  Co  ctfs  of  dep. 

Stamped 

Amal  Cop  5%  notes  '15.M&S15 
American  Agricultural  Chem 

1st  g  5s  1928  3  f  conv  .A&O 
American  Can — 

S  f  deb  g  5s  1928  opt...  F&A 
Amer  Cot  Oil  4%s  Nov  '15.Q-F 

G  53  1931  optional M&N 

AmHide&Leathlst  g  6s' 19. M&S 
Am  Ice  Sec— Deb  g  63  '25. A&O 

American  Ice  Co — R  E  1st 
gen  s  f  6s  '42  opt  '13. .F&A 
Amer-La  France  Fire  Engine- 

lst  M  s  f  6s  1924 A&O 

Am  Locom  5%  notes  '15-'17J&J 
American  Malting  6s  1914.J&D 
Amer  Pipe  &  Constr  Securities 

Coll  tr  g  6s  1922  opt.. .F&A 
Am  Pipe  &  Fdy  6s  1928.. .J&J 
Am  Sew  Pipe — 1st  s  f  6s  '20M&S 
Amer  Smelters  Securities — 

Convsf  deb  g  6s  1926..  .F&A 
Amer  Spirits  Mfg  g  6s  1915M&S 
Amer  Steel  Founds  6s  '35.A&0 

Deb  4s  1923. -F&A 

AmerThread  col  tr  4s  g  19 19. J&J 
Amer  Tobacco  6s  g  1944 — A&O 

4s  g  Aug  1  1951 F&A 

American  Type  Founders — 

Deb  gold  6s  1939 M&N 

American  Writing  Paper — 

1st  g  53  '19  op  aftJuly'09.J&J 
Armour  &  Co. — Real  est  1st  g 

4%s  1939  op J&D 

Associated  Oil  Co — 5s  1922F&A 
Astoria  (NY)  Veneer    Mills&D — 

1st  s  f  g  6s  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines- 
Col  tr  g  5s  Jan  1  1959 J&J 

Atlas  Port  Cement  1st  6s'25M&S 
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103% 

98% 
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84 

80 
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87 
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97 
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99 

104 

92 

90 
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97% 

98% 
92 
100 
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97 

85 
97 
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Ask. 


84 
98 
85 
98 
98 
99 
90 
152 


90% 
97  % 


n    86 

102"" 
90% 


75 
75 


50 

47% 

99 

99% 

92% 
96 


101 
79 

96 

82 

5%% 
99% 

98 

97 
86 

103 


98% 
68 
91 
115 


96 

83 

90% 
100% 

100 

64 
100 


104 
103% 
99 
105 
100% 


100 
98 
97% 
85 

86 
80 

89  <:<.! 

92 
92 

88% 
105% 

87 
102 
100% 


100 

89 
101% 
102 

100 


98% 

98% 

166" 


99% 


93 


80 
98% 

99% 
95 
102 


100 
92 


78 

78 

86 

100 

89 

100 

100 
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Bonds. 


Bid. 


80 

97 
97% 

104 
80 


97 

98% 

84% 
103 

89 
160 

77 
90 

73% 

90 
60 
95 
93 
90 
95 

99 


101% 

104% 

57 


91% 

98 

97% 

90 

103" 
91% 
92 


76 

75% 

66 
62 
53 
99% 

99% 

92% 
97% 
91% 
101% 
79% 

99 

95 

5%% 
100% 

99% 
99% 


105 

99 
100% 

71 

93 


98 
99 
83% 

91 

101% 

105 

65% 
103 


Atlas  Powder  deb  6a  1923   P&A        Dl  % 
Augusta  Fact'y  1st  M  6fl'  1  5M&N        99 
Baldwin  Locomotive  Wen  | 

1st  s  f  5h  1940  op  aft  '15  M&N       103 
Barney  &  Smith  (Jar  5s  1936J&J      . 
Berg  &  Engle  Mrew  6s  1921  .J&J       99% 
Boston  Term  Co — 3%s  '47  F&A        87 
Brooklyn  Ferry  Co — 

Con  5s  '48  ctfs  dep  stpd.  F&  A  /      6 

Bklyn&N  Y  Fy  1st  (is  '11  J&J  101 
Burns(P)&Co  6sr24op  af'14A&0      101% 

1st  &  ref  sf  6s  1931 J&J 

Bush  Term  1st  conv  g  4s'52A&0       85 

Consg  5s  Jan  1  1955 l&J 

Bush  Terminal  Buildings  Co- 

lst  s  f  gold  guar  5s  I960.  A&O 
California  Wine  Association — 

Conv  g5sSepl0'25  op  s  f  M&S 
Canada  Cem't  1st  6s'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  s  f  g  6s  1939 J&D 

CanCot,Ltd-lst  s  f  g  5s'40  J&J2 
Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911. .A&O       89 
Cent  Hud  St'boat— 5s  '19  M&N       92% 
Central  Leather  5s  1925.. A&O       95 
Ches  &  Del  Canal  1st  5s  '16  J&J  /  .. 
Chic  Bd  of  Trade  4s,  1927.J&D 
Chic  June  coll  g  5s  19 15... J&J 

Coll  tr  ref  g  4s  1940 A&O 

1st  reimp  5s  1928 .M&S 

Chic  Pneu  Tool  5s  Dec  3F21J&J 
Chlno  Copper  conv  6s  1921. J&J 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g  63  J'ne  1  '48  op.. J&J 
Clyde  SS  1st  5s  1931  opt..  F&A 
Computing-Tabulating-Rec  Co- 
Sink  fund  gold  6s  194 1... J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1914-1941 J&J 

Cons  Rub  Tire — Inc  4s  '51  A&O  / 
Cons  Tobac  coll  tr  5s  '51  .-F&A 
Corn  Prod  Ref  3  f  5s  '31. ..M&N 

1st  g  5s  1934  3  f ...M&N 

Cov&CinBdg  1st  g  4s  1915. J&J 
Cramp  (Wm)SonsShip&En  Bldg 

1st  M  g  5s  1929  opt M&S 

Cuban-Am  Sug  coll  6s'18opA&0 
Davies  (Wm)  Co  1st  6s  '26-J&J 
Diamond  Match  Co — Conv  debs 

6s  Dec  15  '20  op  '15.-.J&D15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08-A&O 
Dunlop  Tire  &  Rub  Goods,  Ltd- 

lstsf  g6s  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd — 

Gold  4%s  June  1  1936-.J&D        84% 
Eagle&Phenix  Mfg  5s  1926.  J&J       85 
Eastern  SS  1st  5s  1927  op. M&N        99 
Erie  &  Western  Transporta'n — 

1st  M  g  4s '25  op '10  gu.. J&J  95 
Federal  Sugar  Refining — 

5%  notes  Nov  1914  op... Q-F  97 
Fort  St  UnDepDet  4%s  "41  J&J 
General  Baking  1st  6s  1936  J&D 
Gen  Motors  6%  g  notes  '15A&0 
Gen  Rub  debs  4%s  g  '15  op  J&J 
Girard  Pt  Storage  3%s  '40.  A&O 
Gordonlronsides&Fares  Co, Ltd, 

1st  sf  g6s  1927  opt J&J 

Gottlieb-Bauerschmidt-Straus 

Brew  Co — 1st  4s  1951. .M&S 

2d  Income  53  Sep  1951.  M&N  / 
Gt  North'n  Paper  g  5s  1927.J&J 
Hall  Signal  1st  6s  1915  op. A&O 
Havana  Tobacco — 5s  1922  J&D 
Hawaiian  Com&Sug  5s  '19  A&O 
Hecker-Jones-Jewefl  63  '22  M&S 
Hercules  Powder  deb  6s  '23 F&A 
Hoboken  Land  &  Impt  Co — 

1st  M  g  5s  Nov  1930... M&N 
Hostr-Col  Br  1st  g  6s  '55  op  J&J  57% 
Hudson  Nav  g  6s  1938  op.F&A  90 
Huebner-Toledo  Brew  6s '30J&J  68 
Independent  Brewing  6s'55  J&J  82 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910 J&J      100 

Inspiration  Cons  Copper — 

1st  conv  6s  1922  opt M&S       99% 

Internat  Agricul  Corp — 

lst&coll  tr  s  f  g  5s'32op  M&N      _■ 

Int  Harv'er5%  notes '15.. F&A       99% 
International  Merc  Marine — 

Colltrdeb4%s'22op'07A&O  62 
Int  Naviga'n  5s '29  op '09.F&A  76 
Internat 'I  Paper — 6s  1918.  F&A      102 

Con  conv  g  3  f  5s  '35op'09  J&J  82 
Internat  Salt  g  5s '51  op  ...A&O/  50 
International  Silver  6s  '48. J&D  108 
International  Steam  Pump — 

1st  lien  sf  g  5s  '29  op. ..M&S  64 
Kan  City  Brew  6s  1930.. M&N  71 
Knickerb  Ice  1st  5s  '41  opt.J&J  82 
Lake  Superior  Corp  inc  5s'24  Oct       77% 

1st  &  coll  tr  gold  5s  1944.  J&D  n  90 
Lake  of  the  Woods  Mill  Co,  Ltd 

1st  M  63  June  1923 J&D      102 

Laurentide  Paper  1st  6s'20  J&J2      105% 
Liggett  &  Myers  g  7s  1944.A&0      120 

Gold  bonds  5s  1951 F&A        97% 

Lima  Locomotive  Corp — 

lstsf  g6s  1932 M&N        95 

Lorillard  (P)  Co  g  7s  1944.  A&O      118% 

Gold  bonds  5s  1951 F&A        96% 

Mallory  SS  1st  sf  5s  1932..J&J       84 
Merch  Dispatch  Transp  Co — 

Eq  trust  4%s '14  to '26..J&J     Basis 
Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  s  f  63 '21  Ser  A  A&O      

Morris  &  Co  1st  sf4%s '39.J&J      

Mtge  Bond  43  Ser  2  '66  op.A&O       89 

5s  Ser  3  1932  op '22 J&J       98 

MtVer'n-Woodb'y  Cotton  Duck 

1st  M  g  5s  Sept  1  1949. .M&S  67 
National  Enamel  &  Stamp  Co — 

Ref  1st  R  Esf  g  5s  '29. -J&D  83 
National  Fire  Proofing — 

lst&coll  trg  5s '14-'32op  M&S        98 
Nat  Starch  deb  5s  1930  gu.-J&J 
Nat  Tube — See  Coal, Iron&  Steel  bon 


99 

96% 

96% 
99% 
97% 

100 

90  ! 

43% 

8% 
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92 
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98 
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81 
94 

74% 

95 
67 
98 
96% 
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95 
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105% 

58     • 
100 

85 
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98 
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59 
93 
71V* 
82% 

105 

100 


99% 

62% 

79% 
102% 

85 

52 
110 

68% 

72% 

85 

78% 

95 


110 
120% 
97% 

99 

119% 

97 

89 

6% 

95% 
88% 
90 
100 

68% 


100 
85 


6  Bas-s.    /This  price  include    accrued  interest,     ft  Last  sale,     n  Nominal.     •  Sale  price. 
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NOTICE. —  All  bond  prlcet  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


Natomas  Consol  of  Cal — 

1st  M  g6s  1930  opt JAJ 

N  E  Cot  Yarn  Co  g  5s  1929  FAA 

N  J  Zinc  1st  4s  1926 AAO 

NYAirBrakelst  6s'28conT  MAN 
N  Y  Dock  Co— 1st  g  4s  '51  FAA 
N  Y  A  E  R  F'y— 5s  '22. ..MAN 
NY*  Hob  F'y  5s  May  '46  JAD 

Hoboken  Ferry  5s  '46. .MAN 

N  Y  A  N  J  Ferry— 5s  "46.  JAJ 
Ogilvie  Flour  Mills  Co,  Ltd— 

1st  M  6s  1932  opt  1912. .JAD 

Series  B 

Otis  Elevator  Co — 

Convgdeb  5s  '20  op  '13.AAO 
Pacific  Coast  Co — G  5s  '46  JAD 
Packard  Motor  5%notea'16JAD 
Palace  Hotel  (San  Fran) — 

1st  6s  Aug  1  '28  op  '13.. FAA 
Park  A  Tilford  s  f  6s  "36..  J  AD 
Penmans.Ltd — lst5s'26op  MAN 
Parsons  (W  Va)  Pulp  A  Lumber 

1st  m  g  6s  '13-'24  opt  MAN 
Plttsb  Brewing  6s  Feb  4  '49 -JAJ 
Plttsb  Term  Warehouse  A  Trans 

lstref  g  5s  Nov  1  1936.. MAN 
Powell  River  Co,  Ltd— 

1st  m  g  6s  '15  '27  opt  '15  JAJ 
Provident  Loan  Society — 

4Mb  Sept  1  1921 MAS 

Ry  Steel^Sprlng  5a  '21  opt.. JAJ 

1st  M  g  5s  1931  opt AAO 

Ray  Cons  Copp  conv  6s  '21.  JAJ 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1914  to  1939. FAA 
St  Jos  Stock  Yds  4  34s  1930.  JAJ 
St  L  Brew  Ass'n  6s  1914.. .JAJ 
St  Louis  Car  Co — 

1st  g  6s  May'21-'23op'08MAN 
St  L  Nat  Stock  Yds  4s  '30.. JAJ 
St  P  Union  Depot— 6s  '30.  MAN 

Consol  5s  1944 MAN 

Consol  4s  1944 MAN 

St  Paul  Un  Stk  Yds— 5s' 16  AAO 
Schwarzschild  A  Sulzb  6s — See  S 
Securities  Co  N  Y  4%  cons  MAS 
Sibley  Mfg  Co  1st  5s  1922.. JAJ 
Simpson  Realty  s  f  6s  '32  op  JAJ 
Simpson  Sec  Co  S  f  6s' 29  JAJ  15 
Sioux  City  Stk  Yds  1st  5s'30  JAJ 
Somerset  Hotel  Tr  4s  1921.  JAD 
Stand  Cordage  1st  5s  '31redAAO 

Adjust  M  5s  Apr  1  1931 

Standard  Mill— 1st  g  5s'30MAN 
Street's  West  Stable  Car  Line — 

1st  M  equip  g  5s  1913-27. JAD 
Sulzberger  Sons  A  Co — 

Deb  6s  June  1916  opt..MAS 

Schwarzschild  A  Sulzb  Co — 
ueb  6s  1916  s  f  opt... JAD 
SwJt  A  Co — 5s  '14  op  1910.JAJ 
Tennessee  Copper  Co — 

let  M  g  6s  1913-1917  opt  JAD 
10th-23d  St  Fer  Co  lst5s'19JAD 
Texas  Company — 

Conv  g  deb  6s  '31  op  '15. JAJ 
Torrington  Co  1st  g  5s  '18.MAS 
Union  B  A  P  1st  g  5s  '30  op  JAJ 

Stamped 

Union  Ferry  Co — 5s  1920.MAN 
Union  Oil  Co  of  California- 
First  1  en  s  f  5s  1931  opt.  JAJ2 
Un  Transpor  1st  5s  19 23.. FAA 
United  Box  Board  A  Paper — 

Coll  tr  6s  Jan  15  '26  red.  JAJ 

Gen  M  g  6s  1926  red  yrly. JAJ 
Unit  Fruit— Deb  4  Ha  1923. JAJ 

Debg  4J4s  1925  sf JAJ 

6%  gold  notes  1917  opt.MAN 
U  S  Env  1st  5s  '13-'34op'19JAD 
U  S  Finishing— 1st  5s  1919. JAJ 

Con  gold  5s  1929-. JAJ 

U  S  Gypsum  1st  5s  '22  opt.MAS 
U  8  Mtge  A  Tr— 

4s  Ser  E  to  N  1917-1922.  Var 
U  S  Realty  A  Imp  5s  g'24  op  JAJ 
U  S  Red  A  Ref  Co  6s  1931.. JAJ 
U  S  Rubber— Coll  tr6s  '18. JAD 

U  S   Smelt  1st  6s  1922 AAO 

U  S  Smelt,  Ref  in  A  Mining— 

5%  gold  notes  Aug  1914. FAA 
Vancouver  Lumber  Co,  Ltd — 

1st  m  g  6s  '14-'25  opt  ..JAJ 
Virginia-Carolina  Chemical — 

1st  M  g  5s  1923  opt  s  f..JAD 
Welsbach  Co  col  tr  5s  '30. .JAD 
West  Canada  Fl  Mills  Co,  Ltd— 

1st  8  f  6s  Mch  1928 MAS 

1st  A  ref  sf  6s  1931 MAS 

Western  Electric  Co — 

1st  5s  Dec  31  '22  op  aft'll  JAJ 
Weetinghouse  Machine — 

let  A  ref  g  6s  Nov  1940.. Q-F 

EXCHANQE   SEATS. 

No.  Last  Sale. 

N  Y  Stock  Exch.  1,100  $49,000 

N  Y  Con  Stk  Kx.     660  800 

N  Y  Produce  Ex.  2,000  400 

N  Y  Cotton  Ex..     450  14,000 

N  Y  Coffee  Exch.     323  1,250 

Baltimore  Stk  Ex      87  3.200 

Boston  Stock  Ex.     150  16,000 

Chic  Bd  of  Trade.  1,625  2,150 

Chicago  Stk  Exch     278  1,200 

Cincinnati  Stk  Ex       60  3,100 

Cleveland  Stk  Ex       35  1,000 

Louisville  Stk  Ex.       29  2.250 

MlnneapCh  ofCom  550  3,800 

Montreal  Stk  Ex.       66  30.000 

New  Orl  Cot  Ex.     500  1,950 

Phlla  Stock  Exch.     224  6.000 

Plttsb  Stock  Ex..     120  «1,800 

St  Louis  Stk  Ex..       60  2,500 

(SanK)StkAMdEx       42  10,000 

Wash'ton  Stk  Ex.       40  4,600 

MANUFACTURING  STOCKS 
Northern  Mills.  Par 

Acushnet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Fall  River).  100 
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99% 

n    87 

99% 


80 
ulzb.    S 
/     60 

90 

95 

95 


Basis 

97 

97 
99% 

96% 
50 

98 
99 
83 
83 
9934 

80 
88 

/  .... 
/     30 

9534 
94 
101 
99}^ 
90 
69 
96 


83 

20 

102% 


99 

99 

93  h 
90% 

102 


101% 
75 


700 

350 

10,500 


15,000 
2,150 
1,000 


1,700 
6,000 
1,800 


4,500 


Per 
134% 


Ask. 


73 
903 


99 
81 
55 


Stocks 


Bid. 


97 

"95% 
92 

100 
96% 

101 

100 

"96% 

iii% 

10034 
"99% 


9834 

"82"' 

onsACo 

62 

92 

100 


93 
100 

6 

5 
88 

5%% 

98 

98 
99  % 

100 
58 

100J4 
101 

85 

89 
101 

85 


40 


10134 
10034 

95 

73 

98 

100 

84 

30 
102J4 

60 

99% 
100 

95 

102  J4 
100 

101% 
80 


800 

400 

16,500 

1,400 


20,000 
2,200 
1,400 


3,900 

2",  150 
7,500 
2,500 


5,500 

share. 
"77" 


100 

100 

100 

.100 


Par 

American  Manufacturing 100 

Amer  Textile,  Pawtucket.-.IOO 
Amoskeag  Mfg  (voluntary  assn) 

Preferred 

Androscoggin  Mills  (Me).. .100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass)100 
Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) ...100 

Beacon  Mfg  Co  (N  B) 100 

Preferred   100 

Berkshire  Cot  Mills  (Mass).  100 
Berlin  (Paper)  Mills  (Me). ..100 
Bigelow  Carpet  Co  (Mass) ..100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

[Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (Fall  River)..  100 

Bristol  Mfg  Co  (N  B) 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River)...  100 
Chicopee  Mfg  Co  (Mass)...  100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River)...  100 
Dartmouth  Mfg  Corp  (N  B)  100 

Preferred 100 

Davis  Mills  (Fall  River) 100 

Davol  Mills  (Fall  River) 100 

Draper  Co.,  com  (M) 100 

D wight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Esmond  Mills  (R  I),  pref.,.100 

Everett  Mills  (Mass) 100 

Farr  Alpaca  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frisbie  A  Stansf  Knlt'g  pref.100 
Gosnold  Mills  (N  B)  pref.._100 
Granite  Mills  (Fall  River)..  100 
Great  Falls  Mfg  Co  (N  H)..100 
Grinnell  Mfg  Corp  (N  B).._100 
Hamilton  Mfg  Co  (Mass)...  100 
Hamilton  Woolen  Co  (Mass)  100 
Hargraves  Mills  (Fall  River)  100 

Harmony  Mills  pref 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B) ...100 

Preferred ..100 

Kllburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R) 100 

Lancaster  Mills  (Mass).. 
Laurel  Lake  Mills  (F  R)._ 
Lawrence  Mfg  Co  (Mass) 
Lincoln  Mfg  (Fall  River). 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass).  100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H)...1000 
Morse  Twist  Drill  (N  B)...  50 

Nashawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)StmCotCo  100 
Newmarket  Mfg  Co  (N  H).100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Pacific  Mills  (Mass) 1000 

Page  Mfg    N  B) 100 

Pairpolnt  Corp  (N  B) 100 

Parker  Mills  (Fall  River)...  100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).  100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B)  pref 100 

Skenandoah  Cot  Co  (Utica).lOO 

Soule  Mill  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  100 

Taber  Mill    N  B) 100 

Tecumseh  Mills  (Fall  River)  100 

Thonidike  (Mass) 1000 

Tremont  A  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)100 

Utica  Knitting  Co  pref 100 

Utlca  Steam  A  Mohawk  Valley 

Cotton  Mills 100 

Utica  A  Wlllowvale  Bleach..  100 
Wampanoag  Mills  (F  R)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (F  R) 100 

Whitman  Mills  (N  B) 100 

York  Manufacturing  (Me)..  100 

Southern  Mills. 

Abbeville  Cotton  Mills  (S  C)  100 
Aiken  Manufacturing  (S  C).100 

Am  Spinning  Co 

Anderson  Cotton  Mills  (S  C)  100 

ArkwrlKht  Mills  (S  C) 100 

Atlantic  A  Gulf  Cotton  (Ga)  100 

Augusta  Factory  (Ga) 100 

Belton  Mills  (S  C). 100 

Bibb  Mfg  Co  (Ga) 100 

Brandon  Mills  (S  C) 100 

Cabarrus  Cotton  Mills  (N  C)100 

Clifton  Mfg  (S  C) 100 

Clinton  Cotton  Mills  (S  C)..100 


Per 

126 


x     61 
96 


82 


10234 

150"" 

k  145" 


100 

1306" 

"65" 


90 
205 


98 
230" 


90 
325" 


85 


150 


106 


96 

99 

110 


1000 

200 

63 


77% 
190 


300 


109 
100 
108 


157% 


99 

129 

80 


1500 


101 
158 


120 
120" 


Per 


155 


25 

100 

85 


130 

95 

115 


Ask. 


Stocks 


share. 

130 

120 

62 


135  34 
172 

75 

86 

40% 

65 
252  34 


115 

170 
k  102 
«  145% 
k    9834 

100 


k  154 
116" 


100 
k  120 

103% 
k    90 


150 
215 


95 
90 

sibeo" 

*    65 


k  11034 

340 

95 

*  205 
100 

88 

105 

k  175  34 

*  ~80"~ 
k     95 

55 

112 

k    9034 

100 


120 
115 

85 
130 
150% 

97 
103% 

12934 
100 
115 
105 

88 

95 

25 

85 

6034 


Par 

Courtenay  Mfg  (S  C) 100 

Dallas  Mfg  (Ala)... 100 

Darlington  Mfg  (S  C) 100 

Eagle  A  Phenix  Mills  (Ga)..100 
Enoree  Mfg  (S  C) 100 

Preferred. 100 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)..100 

Gaffney  Mfg  (S  C) 100 

Granlteville  Mfg  (S  C) 100 

Greenwood  Cot  Mills  (S  C).100 

Grendel  Mills  (S  C)._ 100 

Henrietta  Mills  (N  C) 100 

King,  J  P,  Mfg  (Ga) 100 

i Lancaster  Cotton  Mills  (S  C)100 

Preferred 100 

Langley  Mfg  (S  C) 100 

Laurens  Cot  Mills  (S  C) 100 

lLockhart  Mills  (S  C) 100 

Preferred   100 

lLouise  Mills  (N  C) .100 

jMarlboro  Cot  Mills  (S  O-..100 

Mayo  Mills  (N  C)._ 100 

.Mills  Mfg  Co  (S  C).. 100 

iMonarch  Cotton  M  (S  C)...100 
jNewberry  Cot  Mills  (S  O-.100 
Orangeburg  Mfg,  preferred.  100 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  (S  C) ..100 

Parker  Cotton  Mills.. 100 

Guaranteed  stock 100 

Preferred 100 

Pelzer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  (S  C) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  common 100 

1st  preferred 100 

2d  preferred 100 

Sibley  Mfg  (Ga).. 100 

Spartan  Mills  (S  C) 100 

Trion  Mfg  (Ga). 100 

Tucapau  Mills  (S  C) 100 

Union  Buffalo  M  (S  C)  1st  pf... 
Warren  Mfg  (S  C) ...100 

Preferred .100 

Washington  Mills  (Va)  pf...l00 

Webb  Mfg  (Nashville) 100 

Whitney  Mfg  (S  C).. 100 

Woodside  Cotton  Mills 

Preferred   guaranteed 

Preferred 


Bid.        Ask, 


Per 


100 


75 
15 


55 


55 


SO 

85 
160 

78 
125 

95 


100 

120 

40 

90 

100 

--  - 

"§6" 

125 

105 

115 

100 

115 

130 

140 

75 

90 

102 

106 

15 

n  85 

90 

n 

35 

130 

150 

160 

130 

135 

105 

115 

160 

15 

90 

25 

48 
110 

§66" 

70" 
100 
106 
70 
90 
35 
95 


205 

65 

k  550 

14334 
k    95 
8734 
101 
s  108 
80 
205 
55 
s  29434 
325 
100 


110 
120" 


62 


135 


82J4 
11734 
100 
107 


110% 

200 

10234 

160 

190 

87 


87 

*  ~85% 

share. 

100 
30 


45 
100 

"36" 

105 

90 

75 

140 


125 


Canadian  Mills 

Canadian  Covert,  Ltd 100 

Canadian  Cottons,  Ltd 100 

Preferred 100 

Dominion  Textile,  Ltd 100 

Preferred 100 

Montreal  Cottons 100 

Preferred 100 

Penmans,    Ltd 100 

Preferred 100 

COAL,  IRON  &  STEEL    STOC 

Alabama  Co  com 

2nd  pref 

Amer  Coal  of  New  Jersey 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  A  Iron 100 

Preferred 100 

Cambria  Iron 50 

Cambria   Steel 50 

Central  Coal  A  Coke 100 

Preferred 100 

Cleveland  Cliffs  Iron .100 

Colorado  Fuel  A  Iron 100 

Preferred. ..100 

Consol  Coal  of  St  Louis 100 

Consolidation  Coal  of  Md..l00 
Crucible  Steel 100 

Preferred. 100 

Delaware  Lack  A  West  Coal  50 
Dominion  Coal,  preferred. .100 
Dominion  Iron  A  Steel  pref.100 
Dominion  St  A  CI  Corp  com.  100 
Empire  Steel  A  Iron 100 

Preferred 100 

George's  Creek  Coal 100 

Hocking  Valley  Products 100 

La  Belle  Iron  Wks  new  com 

New  preferred  

Lackawanna  Steel 100 

Lehigh  Coal  A  Navigation..  50 

Trustees'  Certificates 

Lehigh  Valley  Coal  Sales  .. 
Lehigh  A  Wilkes-Barre  Coal. 

Maryland  Coal,  pref 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 6 

Newton  (G  B)  Coal- 
Common   100 

1st  preferred 100 

Nova  Scotia  Steel  A  Coal..  100 

Preferred. 100 

Pennsylvania  Steel 100 

Preferred 100 

Pitts-Buffalo  Co  pref 100 

Pittsburgh  Coal 100 

Preferred 100 

Pittsburgh  Steel  pref 100 

Republic  Iron  A  Steel 100 

Preferred _.100 

Sloss  Sheffield  Steel  A  Iron.  100 

Preferred 100 

Texas  A  Pacific  Coal 100 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalla  Coal 100 

Preferred 100 

Virginia  Iron  Coal  A  Coke..  100 

Warwick  Iron  A  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  A  F 50 

Wheeling  Steel  A  Iron 100 


41 

3834 

75 

84 
102 

55 
102 


80 


KS 


75 
27 
3434 
73 


34 
d    42 
d    50 
85% 


29 
t   123 


97 
15% 


265 
10334 

x 

x    46 


28 

d 

3% 
45 


50 

50 

50 

.100 


31 
d    84% 
d    85 

205 

250 

"io"" 
d 

19 

84 

80 


n    20 
63 
125 
2134 
89« 
924 
2034 

8434 
30 
89 
90 
58% 
108 


42 
d     10% 
ds  57 
A     48 
156 


than. 

80 
110 

65 

80 

25 
100 

65 
150 

05 
125 

60 

95 
176 

82 
130 
100 

50 


52 
120 

350" 
40 
80 


110 
90 

100 
40 

100 
93 


42 
39 

76% 
85 

"57"" 
103 

55 

90 


B 


100 
29 
35 
74 

2* 

43 
50% 

325" 

30 
130 

20 

98 

iitf 

280 


98 
46 
13 
33 


4% 
46 
124 

If* 
86 

86 

215 


60 


20 
89 
82 
125 
40 
67 

"21% 

90 

9634 

21 

85 

32 

91% 
100 

58 

108 

6 

25 

48 

11 

50' 
157 


6  Basis,      d  Price  per  share  not  per  cent.      *  New  stock, 
dividend  In  July  1913  and  Jan  1914.     u  Ex-warrants. 


f  This  price  includes  accrued  Interest,     k  Last  sale. 
1  Ex-dlvldend.     y  Ex-rlghts.     *  Private  sale. 


n  Nominal.     •  Sale  price. 


Oct.,  1913.1 


MISCELLANEOUS  SECURITIES. 


47 


Stocks.    Par 


ELEC.QAS&POW 


Bid. 


ER   ST 


Adirondack  El  Pow       15% 

Preferred 49  % 

Am  Gas  &  El 50d    74 

Preferred 50  d    46 

AmGasof  N  J.  100     

Am  Lt  A  Trac.100     353 

Preferred 100     106 

Am  Pow  A  Lt-- 100        65 

Preferred      ..100-r    74 

Option  warrants.  12 
Am  Public  Utll 50 

Preferred 72% 

Appalachian  Po.  100         8 

Preferred 100      44 

Arizona  Power.  100         8 

Preferred 100       45 

Bay  State  Gas..  50       18c. 
Brklyn  Un  Gas.  100     126 
BuffaloCityGaslOO     

Preferred 100     

Buff  Gen  Elec  100     

Calif  Elec  Gen- 
erating, pref_100       70 
Canadian  Gen  El  100  x  111% 
Cent   Mexico   L 

APpref 100       55 

Clncin  GAEL  .100  s    75 
ClnGasTransp  100       96% 
Cities  Service.  .100       82 

Preferred 100       74% 

ColumbtaGAE.100     

Columbus  Ed.  .100       77 

Preferred 100     100 

Col  Gas  A  Fuel.  100       35% 

Preferred 100      67  % 

Commonwealth 

Edison 100     152 

Connec  Pow  pf .  100       92 % 
Cons  Gas  E  Lt 

A  P  (Balt).-.IOO     111 

Preferred 100     111 

ConsolGas(NY)— 

See  under  N  Y  City 
Consumers'  Gas 

(Toronto)  .-.50     

Consumers  Pow 

(Mich)  pref.,100 
Dayton  PA  Lt.100 

Preferred 100 

Detroit  Edison.  100 
DuluthEd  El..  100 

Preferred 100 

Edison  El  Ilium 

(Boston) 100 

Elec  Secupref..  100 
Eleclnvest  Corp  100 

Preferred 100 

Electrical  UtiL.  100 

Preferred 100 

Elec  Co  of  Am..   I  Old 
Elec  Stor  Bat..l00d 
Elizabeth  GL..  100 
Empire  Dist  El .  100 

Preferred 100 

Equitable  111  GL 

Phila  pf 100 

Essex  A  Hud  G.  100 
FallRivGasW.100 
Federal  Utilities  100     

Preferred 100      70 

Gas  A  El  of  Ber- 
gen Co 100       87 

GasAElSecur.100       93 

Preferred  ..100  85 
General  Electric  100  145 
Georgetown  Gas  25  d  85 
Guanajuato  P  A 

El 100       15 

Preferred 100      60 

Hartford  El  Lt.100     245 
Hartford  City  Gas 

Light  common  25  d    62 

Preferred 25  d    47 

HavanaElLAP — See  St  A 
Houghton  Co  El 

Light 25d 

Preferred 25  d 

HoustonGAFpflOO! 
Hudson  Co  Gas.  100, 

Indiana  Ltg 100 

Indianap  Gas..  50 
Kansas  G  AEpflOO 
Kansas  Nat  Gas  100 
Kings  Co  El  A  P.  100 
Laclede  Gas  Lt.100 

Preferred 100 

Lincoln     (Neb) 

Gas  A  El  L..100 
Louisville  Gas..  100 
Lowell  Elec  Lt.100 

Lowell  Gas 100 

Manufac    Lt    A 

Heat,  Pittsb.  50 
Mass  Gas  Cos. .100 

Preferred 100 

Mass  Ltg  Cos. .100 
Mexican  Lt  A  P  100 
Mexican  Nor  P.  100 
Michigan  Lt  pf.100 
Miss  Riv  Pow..  100 

Preferred 100 

Mobile  El  pref.100 
Montana  Power  100 

Preferred 100 

MontrealLHAPlOO 
Municipal     Gas 

(Albany) 100 

Muskogee  GAE  100 

Preferred 100 

Narragansett  El  50 
Nashville  Gas..  100 
Nat  L,H  APowlOO 

Preferred 100 

Newark  Cons  G  100 
New  Bed  G  A  E  100 
New  Haven  G  L  25 


90 
15 
75 
116% 
28 
73 

269 
80 


26 
77 
11% 
48% 
325 
50 
70 

103 
130 
295 


Ask. 


OCKS. 

16% 

51% 

76 

47 

k  100 

359 

108 

66 

76 

13 

53 

74  % 

10 

45 

11 

50 

19c. 
130 
5 

"95" 

75 


17 

22 

97 

129 

38 

90 

95 

7 

117 

100 


25 

206" 
285 

dx  49  % 

92% 

91 
122 

63 
8 

94 

38 

73 

89 

35 

87 
zj/216 


65 

80 
110 
85 
76 
13% 


37 
75 

154 


181 

95 
18 
80 
118% 
32 
79 

270 


32 
82 
115* 

48% 


75 


134 


32 
74 

89 
108 

95 
146 
130 

20 

65 

250 

65 

ElRys" 

19 
24 


Stocks.    Par.]    Bid. 


131 
42 


100 
9 
119 
101% 

98% 

30 

205"" 
290 

50 
93 
92% 
125 
64 


99 
40 
75% 
92 
40 
91 
216% 


N  Y  City— 

Consol  Gas..  100 
NYMutualGLlOO 

N  Y  A  Queens 

El  L  A  P 100 

Preferred 100 

N  Y  A  Richmond 
Gas -.100 

Niagara  Falls  PolOO 

Northern     Calif 
Pow  Cons... 100 

NorldahoAMont 

Pow 100 

Preferred 100 

Nor  States  Pow.  100 

Preferred 100 

ly  25 


132% 
150 

45 

72 


1 

5 

18 

75 


% 


at 


dx  .. 


OhioFuelSup 
Oklahoma 

Gas 60 

Ontario   Power.  100       74)4 
Oro  Elec  Corp ..100 

Preferred 100 

Oro  Water,  Light 

A  Power 100 

OttawaL.HAP.100i  162 
PacGAEl 1001       38% 

Preferred 100|      85 

Pacific  Lt  Corp.  100     105 

Preferred 100       72 

Pac  Pow  A  L  pf.100       97 
Paterson  A  Passaic 

Gas  A  El 100       88 

PawtuckGaspf.100     

PennsylLtgcom  100       25 

Preferred 100       70 

Pa  Wat  A  Pow.  100       66 
People's  Gas  LtA 

Coke  (Chic).  .100     12734 
People's  Nat  Gas 

A  Pipeage 25d 

Phila  Co— See  St    A  El  R 
Phila  Elec  ($17.50 

paid) 25d    22% 

Pittsb  OilAGas.  100i        9% 
Portl  (Me)  G  L.   50  id  60 


Providence  Gas.  50 
PubSer  of  N  111  100 

Preferred 100 

Rhode   Isl   Elec 

Protect 100 

Salem(Mass)GL100 
Shawin  W  A  P.  100 
Somerset   Union   A 

MiddlexexLt.100 
Sou  Cal  Ed  com  100 

Preferred 100 

Stan  GAE  (Del)  50 

Preferred 50 

Superior  Water  LtA 

Power,  com..  100 
Preferred..  100 
Troy  (N  Y)  Gas  100 
Union  Nat  Gas.  100 
United  El  N  J..  100 
United  El  Sec  pf  100 
UntdGAECorplOO 

Preferred 100 

UnGAEofNJpflOO 
United  Gas  Imp  50 
United  Ilium  Co 

of  NewHavenlOO 
United  Utilities.  100 

Preferred 100 

Utilities  Imp...  100 

Preferred 100 

Wash'n(DC)Gas  20!d 
Western  Power.  100 

Preferred 100 

WestStatesGAElOO 

Preferred 100 

Westhouse  Elec 

AMfg.com..  50'z 

First  pref 50 


dx  99 
79% 
96 

130 
235 

137% 


72 
85 
95 
8 
31 


50 

87 

225 


Ask. 


133% 
160 

55 
79 

40 
170 

32 

1% 
10 
20 
76 
43 

62 

75% 
12% 
50 


164 

39% 

87 
108 

75 
100 

93 
94 
30 
75 
66% 

128 


R  Sec 

23 

10 
65 


80 
98 


k  250 
139 

74 
87 
97 

8% 
31% 


Stocks.    Par. 


135 


85 
110 
37% 
75 

dz~85% 

200 

25 

a    Qiy2 

45 

69 

85% 
14% 
44 
40 
70 

68% 
x  107 


38% 
76 

'85% 


300 

"91~" 

93 

c  88% 

92 

100 

105 

10 

42 

50 

93 

95 

270 

39 

INSURANCE 
STOCKS. 

Albany.  Par. 

Albany InsCo..  50 
CommercelnsCo  25 

Baltimore. 

German 10 

German- Amer.  .  2 

Boston. 
Boston 100 

Colum  Nat  Life.  100 
Conveyancers' 
Title 100 

Mass  Bonding 

Mass  F  A  M 

Mass  Title 100 

Brooklyn — SeeN 

Detroit. 
Detroit  F  A  M     50 
Michigan  FA  M  50 

Hartford. 
Aetna  (Fire)...  100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix .100 

Standard  Fire..  50 
Steam  Boiler 50 

Life  Insurance 
Aetna  Accident-  . 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 

KansasCIty.Mo 

Kan  City  Life..  100 


Per 
190 
160 

Per 
17% 
35 

Per 
460 
116 

100 

145 

175 

60 


Per 
132 


Per 
333 
390 
725 
340 
350 
85 
315 

Per 
265 
475 
495 
570 

Per 
350 


Bid. 


30 

102% 

48 

71 

88% 
16 
46 
55 
75 

68% 
117 


cent 
200 
165 

share 
17% 
50 

share 
500 
122 


155 
225 


share 
"§6" 

share 


750 
345 


share 


share 


Louisville. 

a  an 60 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 

Nor'westFAM    100 

Newark. 

\  merican 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 

Security    Ins 25 

New  Orleans. 

Hibernia 100 

Lafayette 50 

Median  A  Trad  100 
Teutonia  (in  liq)  100 


New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 100 

Fidellty-Phenix  100 
Germ'n-AlliancelOO 
German-Amer-.lOO 

Germania 50 

Hanover 50 

Home -.100 

Nassau  A  Dutch- 
ess   -.100 

Niagara 50 

Northern 100 

North  River 25 

Pacific 25 

Stuyvesant 100 

United  States. ..20 

Westchester 10 

W'msburgh  City 
(Brooklyn).-.  100 

Philadelphia. 

Alliance  of  Phila.  10 
American  Fire  .  .  1 00 
County  Fire. -.100 

Delaware 10 

Fire  Association.  50 

Franklin  Fire 25 

GirardF  AM..100 
Ins  Co  of  NA...10 
InsCoState  of  PalOO 

Lumberm  en's 25 

Mechanics' 25 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phila   Life. 10 

Reliance 50 

Teutonia. 100 

UnitedFiremen's  10 

Pittsburgh. 

Allemania 50 

Birmingham 50 

City... ..-50 

German 50 

German' Amer 50 

Humboldt. 50 

Monongahela 50 

Nat  Ben  Frank  .-50 

Pittsburgh 50 

Teutonia .50 

Union 50 

Western 50 

Providence. 

Equitable  FAM-50 
Prov  Wash'ton     50 

Richmond. 

Virginia  F  A  M-.25 
VaStatecom.,12% 
Preferred  ...12% 


St.  Louis. 

Amer  Central. 


.100 


St.  Paul,  Minn 

StPaulFA  M-.100 

San  Francisco. 

California .40 

Firemen's  Fund  100 

Washington. 

Arlington 10 

Corcoran 50 

Fireman's 20 

Franklin 25 

German'Amer-.lOO 
National  Union  5 
Potomac 25 


MARINE    INSUR- 
ANCE  SCRIP. 

Atlantic  Mutual — 

1908 

1909-. 

1910 

1911 

1912 

1913 

MINING  STOCKS 

Acacia 1 

Adventure  Cons. 25 
Ahmeek($17pd)_25 
Allouez 25 


Per 
100 

Per 

80 

75 

05 

78 

Per 

199 

Per 

520 
490 
275 
600 

Per 
40 

Per 

2l6" 
160 
30 


Per 
175 
325 
890 
265 
275 
515 
310 
180 
385 

130 
315 

90 
140 
175 
140 

80 
560 

225 

Per 
16 


cent. 


share. 

90 

80 

100 

80 

share. 
205 

cent. 
285" 


share. 
43 

share. 

250" 


21% 


Ask. 


cent. 
200 


910 
280 
290 
525 
325 
195 


140 
330 
110 
150 


Stocks.     Par. 


Per 

n  "85" 
68 

"94" 
100 

166% 


155 

585" 
250 

share. 

16% 
fc60 
k  125 
*       7% 
«  330 
k    43% 
k  250 

21% 
k  150 
k     90 
k    46% 
s  395 
s     16 
s     10% 
k     83 

k  "12"" 

share. 


Bid. 


52% 

Per 
75 
83 

Per 
75 
10 

15% 

Per 


470 

Per 

73 
230 


14 
80 
19 
20 
260 
6 


102% 

102% 

102% 

103 

103 

104 


92 
103 

"60" 

share. 

"92" 

share. 
80 
11 
16% 

share. 


share. 

76 

240 


15 


21 
25 


Amalgamated 

Copper 100 

AmGold  M(StL)  10 

Aiinr  Zinc  Lead   A 

Smelting; 2,r> 

Anaconda  Cop.. 25 
Arnold 25 

BatopllasMin__.20 
Bonanza  Dev  Co  10 
British  Col  COT)      5 

Calumet  A  Ariz  10 
Calumet  A  Hecla  25 

Centennial 25 

CentreCr'k  Mlti.10 

Chlno  Copper 5 

Con  Mercur  Gold.5 
Cop  Range  Con  100 
Cripple  Cr'k  Cons  1 

Dal j  West 20 

Davis  Daly  Cop.  10 

Dante 1 

Doctor  Jackpot..  1 
Doe  Run  Lead. 100 

Elkton  Cons 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  MASm.100 

Preferred 100 

FlrstNational 

Cop  ($3  75  pd).5 

Franklin 25 

GlrouxCons  M 5 

Gold  Dollar  Cons.l 
GoldfieldConsol 

Mines 10 

Gold  Hill  Cop. -.10 
Granby  Cons  M  S 

AP 100 

Granite-Bi-Metalllc 

(St  Louis) 10 

Green e-Cananea  100  t 
Hancock   Cons. .25 
Homeetake  Mln  100 
Inspiration   Cons 

Copper 20 

Isabella 

Island  Cr'k  Coal..l  v 

Preferred     1  * 

Isle  Royale  Cop. 25 

Jack  Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M..5 
La  Salle  Copper.  25 

Lexington 1 

Mary  McKinney.l 
Mason  Val  Mines.  5 

Mass  Cons 25 

M  ayf  lower 25 

Miami   Copper 5 

Michigan 25 

Mohawk 25 

Moon  Anchor 1 

Nevada  Cons  Cop  5 
Nev-Utah  M  A  S  10 
New  Idria  Quick- 
silver   5 

Nipissing  Mines.  _5 

North  Butte 15 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion 25 

Ontario  Sil  Mln  100 

Osceola 25 

Parrott  SilA  Cop  10 

Pharmacist 1 

Portland 1 

QuicksilverMin  100 

Preferred 100 

Quincy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(GACop)10 
Seneca  ($10  pd)_25 

Shannon  10 

Superior  A  Bost-10 

Superior 25 

Sup  A  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop__25 
Tonopah  (Nev) . . 1 
Tonopah  Ext  Min  1 

Trinity 25 

United  Copper.  100 

Preferred     ..100 
UnitedGoldMines  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Work 1 

Wyandot. 25 

Yukon  Gold 5 


Per 

73  % 
100. 

19 

36% 

25c. 

1 

32c. 

2% 
60% 
435 
14 

1.10 
39  % 


3    40 
lc 
2 
llr>l. 
2c 
5%c 
45 
55  %c 

3. 75c~. 
11 
38% 

2  15-16 

3% 

1% 

10%c. 

1% 


Ask. 


short. 

73% 
15c. 

20- 
36% 
50c. 
1% 
800. 
2% 
67 
440 
16 

1.75 
40 

3c. 

40% 

1%C 

2% 

2 

3%C 

6C 

55 

57c. 

3.88c" 
14 
40 

3 

4 

1% 

lie. 


■a 


105 

105% 

106 

106% 

107 

108 


Per 

share. 

2c. 

2%c. 

1% 

1% 

x  280 

290 

36 

36% 

REALESTATETR 
&  LAND  STOCKS 

Albany  Tr  (Bost) 
Alliance  Realty     .1 
Barristers'  Hall  Tr 

(Boston) I 

Bedford  Tr(Bost).! 
BerkeleyHotlTr(B)* 
Bdof  TrBlgTr(B)* 
BosGr'dR'tTr(C).J 
Bost  Land  (Bost) 
Bost  RET  (Bos),  h 
BosStorW'h'se(B)  I 
Boston  Wharf  Co. J 
Bromf  Bldg  Tr(B)  I 
Business  RETr(B)  I 
Cent  Bldg  Tr  (B).J 
Chic  R  E  Trustees  h 


72 

35c 
30 
17 
105 

16 
lie. 
51 

84 
19% 

tre: 

8% 
2% 
3% 


59%c 

4% 

2 

7% 
22% 

1% 
42% 


16 


2% 

8% 
27% 
45c 

5 
51% 

3 
78 

T%c" 
98c 

2% 
3" 


18% 
6% 
2 

27 
6% 
2% 

25 

"31 
31 

4 

1.90 
4% 
% 
3 
4%c 

9 
51% 
L  1-16 
88c. 

1% 
43 

"  50c" 
2% 


Per 
o85 
100 

a 

a 

a    70 
a  100 

a 

a 

a 

a 

a 

a 

a 

a 

a 


73 

37%c. 

31 

18 
110 

16% 
11%C. 
51% 
85% 
20 

5%c. 
4 
9 
2  3-16 
4% 
lc. 
60c. 
4% 
3 
8 
23 

1% 
43 
7-lOc. 
16% 


8% 
28 

50c. 

5% 
52 

4 
80 

T%c". 
1 

2% 
4% 

61 

19 
7% 
2>i 

40 
7 
2% 

25% 

"32" 
31% 

4% 

2 

4% 
% 

6 

5c. 

9% 
51% 

1% 
90c. 

"44"" 

"75c" 

2% 


share. 

95 

110 

85 

65 

80 

106 

103 

II26" 


95 

99 

85 

975 


o  Purchaser  also  pays  accrued  Int.     b  Assessment  paid,     c  2d  install,  paid,     d  Price  per  share,  not  per  cent,     h  Par  value  $1,000.  i  Par  value  $10. 
i  Last  sale.     I  Par  value  $100.     m  1st  installment  paid,     n  Nominal.     8  Sale  price,     t  New  stock,     x  Ex-div.     v  Ex-rights. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  xcvii. 


Stocks.    Par. 


City  Assoc  (Bos) 
City  RET  (C)._ft 
Claverly  Tr  (Cam)* 
Congress  St  Associ- 
ates (Boston) I 

C'gTessStBlgTr(B)  I 
Constitution  Wharf 
Trust  (Boston). I 
3)-l 
.1 


Copley  Sq  Tr  (B) 
Preferred 


Delta  Bide  Tr  (B)_f 
Devon8hBlgTr(B)l 
D  welling  House 

Assn  (Boston) ..ft 
East  Bos  Land  (B) 
East  St  P.  ETr(B)/ 
Ensley  Land  Co.. I 
Essex  St  Tr  (Bos)  J 
Factory  Bid Tr(B).i 
Fifty  Assoc  (Bos) 
Haymarket  Tr  (B)i 
Hotel  Bellev  Tr(B)/ 
HoteISom'setTr(BV 
HotlTr,T'raine(B)  I 
Huntington  Cham 

Tr  (Boston) 

Journal  Big  Tr  (B)  I 
Kimball  BlgTr(B)  / 
Lovejoy'8WhTr(B)J 
MerchRETr(Bos)  h 
Munlcip'lRETr(B)/ 
Old  South  Bid  As  " 
Oliver  Bid  Tr  (B) .1 
Paddock  Tr  (Bos). I 
Pem'tonBldTr  (B)  I 
Post  Of  SqTr  (B) .  I 
PrayBlds  Tr  (Bos)  I 
QcvMarkRETr(B)* 
R  E  Assoc  (Bos).. I 
Realty  Associates  of 

Brooklyn I 

South  St  Tr  (Bosj  ' 
South  Term  Tr  (B)/ 
State  St  Associates 

(Boston) / 

State  St  Ex  (Boa).  I 
Suffolk  R  E  Tr(B)  h 
Summer  St  Tr  (B)_f 
Term  Hotel  Tr(B).Z  a 

Preferred la 

Texas  Pacific  Land 

Trust  certfs J 

Trem'tBldTr(B).io 
Trimtn  Tr  (Bos)../ a 
University  Associ- 
ates (Cambr) la 

WesternRETr._.7a 
WlnthropBldTr(B)/  a 


Bid. 


Per 


11 


108 
00 


Ask. 


4000 
"60" 


100 


00 


105 

100 

70 


thare. 
580 
850 
410 

102 
55 

104 

42 
100 

85 

55 

750 

12% 
103 
120 

95 

02 


80 

"85" 
118 

75 

45 

76 
107 
500 
103 

65 
101 

"60" 


Stocks.    Par. 


Mortgage  Bond.  100 
Nashv  Title  Co.  100 
Nat  Surety  Co.  100 
N  Y  Mort&Sec.lOO 
NY  Title  Ins  Co  100 
PacificCoastCas'lty 

(San  Fran). .100 
RETIns(Wash)100 
Rhode  IslSD..  100 
iSDATrCoofBallOO 
St  Paul  Title* Tr  50 
TitleGuTr(StL)100 
U  S  Casualty -.100 
USFldelAGu(M)100 
US  SD  CO  (NY)  100 
USTGuAIndemlOO 
Westch  &  Bronx  Tit 

A  Mtg  Guar.  100 


92 
100 


125 


TELEQRAPH  & 
TELEPH  STOCKS 

Par 
AmDisTelg(NY)100 
AmDisTelg(NJ)100 
AmTelACab.gu  100 
Amer  Tel  A  Tel.  100 
Bell Telp  (Can).  100 
CentASA  Telg.  100 
CinASub  Bell  Tp  50 
CommerUn(gu)  25 
Cuyahoga  Tefp.   50 

Preferred 50 

Dominion  Telegr 

(Canada) 50 

Empire  A  Bay  State 

Telegraph...  100 
Franklin  Tr(fu)  100 
GoldAStkTr(gu)I00 
IU  &  Miss  Telg-  50 
Internat  Ocean  Telg 

(guaranteed) .  100 
Keystone  Telp.   50 

Preferred 50 

Kinloch  Long  Dlst 

Telephone...  100 
Louisv  HomeTp  100 
Mexican  Telg..  100 
Mex  Telp  A  Telg  10 

Preferred 10 

Mich  State  Telp 

Preferred 100 

Montreal  Telg.  40 
Mountain  States 

TelepATeleglOO 
NETelpA  Telg.  100 
Northwe*tTr(gu)50 
PacAAMTg  ?gu).25 
Pacific  TelpATglOO 

Preferred 100 

Providence  Telp  50 
8outhAAtlTr(gu)25 
Southern  NETp  100 
ToledoHomeTplOO 
Tri-State  Telep 

A  Teleg 10 

Preferred-  . .  10 
Western  Un  Tel  100 

TITLE   OUARAN 

TEE   &  SAFE 

DEPOSIT 

STOCKS 

Amer  Surety 50 

Bond  AM  GuarlOO 
Casualty  of  Am.  100 
Chicago  T  A  Tr.  100 
CltySD(AlbNY)100 
Columbia  Title 

(Washington)  5 
FidelltyAD  (Md)50 
IstMgGu  N  Y.100 
KC(Mo)CasualtylO 
Kentucky  Title.  100 
Lawyers  M  Co.  100 
Louisville  Title.  100 
Maryland  Cas  Co25 


Per 

'IV 
57% 

120% 


104 
190 
100 
5 


dn 


00 

40 

HI 

60 

OS 
48  % 


98 
1H 


103 

85 

110 
"85" 

75 

85 

750 

92 

"05 

97 
107 


95 


Bid. 


Per 
100 

95 
170 
180 

80 


85 
110 
650 


Aik. 


cent. 
105 
102 


185 
90 

125 


69 
190 
183 


165 


65 


cent. 

"61 
60 
129% 

149% 
106 
200 
110 
9 
38 

100 

72 

60 


94 
140 

00 
14T 


60 
37 
00 

101 
80 

130 


11 

0% 
67 


Per 
175 
285 
110 
214 
125 


6% 


123 
11 
110 
200 
125 
94 


70 

103 
12% 

40 

115 

105 

~~3% 
7 

07 


125 

22 

86 

so  % 

125 


17 

45 

91 

46 

50% 

25 

67 
160 

90 

131% 
135 

32  % 

93 

43 

"5  J* 

5 

30 
205 

97 
142 

84 

82% 

99 

41% 

93% 


101 

120" 
70 
30 
95 


90 


1045* 


10 

68  % 


cent. 

185 
290 
120 
216% 


155 
128 
11% 


204 

128 

95 


MISCELLANEOUS 

Adams  Express.  100 
Aeolian- Weber — 
Piano  A  Plan.  100 

Preferred 100 

Alaska  PackAssnlOO 

Albany  (N  Y)  Safe 

DepAStorage  100 

Allis-Chalmers.  100 

5th  ass't  paid. 

Preferred 100 

5th  ass't  paid 
Am  Agri  Chem.100 

Preferred 100 

Am  Bank  Note.. 50  d 

Preferred 50  d 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Am  Brake  ShAFlOO 

Preferred 100 

American  Brass  100 
American  Can.  .  100 

Preferred 100 

Am  Car  A  Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Chicle 100 

Preferred 100 

Am  Cigar .100 

Preferred 100 

Am  Coal  Prod.  .100 

Preferred 100 

Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndemlOO 

AmExpress 100      117 

Am  Fruit  Prod.  100     

Preferred 100       14 

American  Glue.  100       94 

Preferred 100      137 

AmGraphoph..l00      

Preferred 100     

Am  Hardware..  100      120 
AmHideALeathlOO         4% 

Preferred 100       20  % 

Amer  Hosiery 25  d 

Am  Ice  Secur.,100       23 
Am-La  France 

Fire  Engine- 100        15 

Pref  (new)-..  100       85 

Amer  Linseed. .100         8% 

Preferred 100        25 

Am  Locomotive  100        3 1  % 

Preferred 100      101% 

AmMchAFdy  100       58 
Am  Malt  Corp.  100  6 

Preferred 100       44)4 

Amer  Piano  pf.100 
Am  PipeACons.  100  d 
Am  Pneu  Serv..50d 

First  pref 50  d 

Preferred 50  d 

Am  Press  Assn.  100 
Am  Radiator...  100 

Preferred 100 

American  Screw  100  x 
Am  Seed  Mach.100  n 

Preferred 100  n    96 

Am  Sewer  Pipe.  100       1 1  % 
AmShipbldg.._100       37 

Preferred 100       93 

Amer  Smelt  Sec 

Pref  Ser  B...  100        82 
Am  SmeltARefglOO       65% 

Preferred 100       99  % 

Am  Snuff  com..  100      160 

Preferred 100      100 

Am  Sugar  Refg.  100      109  % 

Preferred 100    .115% 

Am  Thread  pref .  .5  d      4 

Am  Tobacco 100     237 

Preferred 100     101 

Am  Type  Foun.  100        40 

Preferred 100       95 

Am  W  W  A  Guar 

Common 100       15 

Preferred 100       38 

Am  WinGlasspf  100      

Am  Woolen 100       22 

Preferred 100       80% 

Am  Wringer 100     

Preferred 100 

Am  Writing  Pap  100 

Preferred 100 

AssoMer  1st  pf.100 
2d    preferred.  100 
Associated  Oil     100 
Atl  Gulf  A   W 
Ind  SS  Lines.  100 

Preferred 100, 

Atlas  Powder 102 

Autosales  Gum  A 

Chocolate 100       14 

Babcock  A  Wil.100  101 
Baldw  Loc  Wks  100  36 
Preferred 100     10034 


*     17% 


2% 

48 

18 

35 
410 
131 
137% 


112 
1 

16)4 
94 
93 
42% 

8% 
15 


200 
186>i 

"75"" 


135 

27 
92 
81 


9 

"l§« 

45)4 

92)4 

48 

52 

25% 

75 
170 

95 
134)4 
140 

33 

93)4 

43% 
117 

10 

40 
210 

99 
150 

90 

85 
105 

42 

98 
115 
120 

% 


Stocks.    Par.     Bid 


100 
143 

50 

80 
126 
4% 

23)4 
210 

23)4 

25 
95 

9)4 
26)4 
32 
102 
68 

7% 
48 

"56"" 
3)4 

50 

19 

40 
430 
135 
145 

75 
100 

12 

41 

95 

84 

65% 
100% 
164 
102 
111 
116 
5 
240 
102 

43 

97 

16 

50 

60 

25 

82 
106 
120 

1)4 
18 
98 
97 
42)4 

10 

16 

107 

17 
102 

44 
106 


Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  ASmithCarlOO 

Preferred 100 

Billings  A  Spen..25 
Bliss  (E  W)  Co.. 50 

Preferred 50 

Booth  Fisheries.  100 

1st    pref 100 

Borden's  Con  M  100 

Preferred 100 

Brit  Amer  Tob-.£l 

British  Col  Pack  100 

Preferred  A..  100 

Broad  Brook  Co. 25 

Brown  Shoe 100 

Preferred 100 

Brunswick  Term 

A  Ry  Sec 100 

Buttenck  Co. ..100 
Calif  FrCan  Assn  100 
California — 

Petrl'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn.  100 

Preferred 100 

Calumet  A  Chic 

Can  A  Dock.  100 
Canada  Cement  100 

Preferred 100 

CanadianCarAFlOO 

Preferred 100 

Can  Con  Rub.. 100 

Preferred 100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred 100 

Case  (J  I)  Thresh 

Machpftrctf.100 
Case  Lockwood  A 

Brainard  Co.  100 
Celluloid  Co...  100 
Cent  Fire  Works  100 

Preferred 100 

Cent    Leather..  100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chesebr'h  Mfg.  100 
Chicago  Audito- 
rium Assn 100 

ChicBrewAMalt£10 

Preferred £10 

Chic  June  Rys  A 
UnSt  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
CinTob  Wareh.  100 
CinUnStkYds.100 
City  Investing- 100 

Preferred 100 

Claflin  (H  B)  ColOO 
1st  preferred.  100 
2d  preferred  .100 
ClevASand  Brew  100 

Preferred 100 

Cleveland  Stone  100 
Cluett,  PeabodylOO 

Preferred 100 

Comput-Tabulat  A 
Recording  Co  100 
Conley  Foil....  100 
Consol  Car  Heat  100 
Cons  Fire  Wks.  100 

Preferred 100 

ConsIce(Pittsb).50 

Preferred 50 

Cons  Rub  Tire.  100 

Preferred 100 

Consumers   Co.  100 

Preferred 100 

ContCan 100 

Preferred 100 

Corn  Prod  Refg.  100 

Preferred 100 

Cramp  (Wm)  A 
SonsShAEBldlOO 
Vot  trust  ctfs.. 
Crescent  City 

Slaughter- Hse.  50 
Crex  Carpet. ..100 
Cuban-Am  Sug.100 

Preferred 100 

Curtice  Bros. -.100 

Preferred 100 

DH  Holmes  Ltd  100 
Deere  A  Co  pref  100 
De   Long   Hook 

AEye 100 

Denver  Un  Wat  100 
Pref  certfs...  100 
Diamond  MatchlOO 
Dist  Sec  Corp..  100 
Dixon  (J)  Cruc.lOO 
duPont  (E  I)  de 
Nem  Powd.-lOO 

Preferred 100 

Eagle   Lock 25 

Eastm  Kod  N  J  100 

Preferred 100 

Electric   Boat..  100 

Preferred 100 

Elec  Bd  A  Sh  pf  100 
Elgin  Nat  Watch  100 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100 

2d   preferred.  100 

Emerson-Brautlng- 

ham 100 

Preferred 100 

FairbanksEAT.500 

Far  A  Ship  Tob 

Warehouse  ..100 

1st  preferred  .100 

2d   preferred.  100 


1% 
20 
d 


49 

80 
122 

51 

76% 
116 
105 

25% 
149 


Ask. 


50 
89 

7% 
27 
115 

18% 

52 

50% 


49 
34% 
93% 
67 


83 

96 

164 


94 


110 
105 
660 

16 


162 
103% 

53 

80 


93 
28 
87 
72 
80 
80 


30 

101 

58 

98 

39% 

270 

70 

2 

24 


34% 

92 

40% 

86% 

33 

80 

10% 

68 

16 


15 
65 
20 


150 
120 
140 
96% 


100 

12% 
260 

124 
86 
49 


118 


99 
133 

80 


78 

25 

80 


2 
24 

"is" 

60 

51 

85 
130 

54 

77% 
118 
107 

26 
149% 

"26" 
52 
91 

8 

27% 

116% 

19% 
55 
52% 
80 

54 
35 

93% 
68% 
107% 
85 


167 


106 


150 

129 

133 

2 

3 

24 

30 

21% 

22 

92% 

93% 

120 


675 
20 


164 
104% 
54 


50 

100 

32 

93 

78 


8% 
33 


61 
100 

41 

290 
75 
3 
30 
9 
46% 
37 
95 

41% 
87% 
35 
83 
10% 
70 

20 
20 


Stocks.    Par.]    Bid. 


140 

115 

27 

90 

97 

116 

2 
98 


85 
64 

95 

45% 


50 
96 
95 


82 


84 


97% 

95 

15 

15 
101 

13% 
290 

128 


50 
575 
122 


135 


100 


30 
87 


30 

100 

80 


115 

115 

98 
2 
5 

36 

150 

109 

103 

5 

105 

98 

400 


Farm  Riv  Pow..25d  50 
Fay  A  Egan  pref  100  60 
Federal  SugRefg  100        51 

Preferred 100        85 

Galr  (Robt)  Co  pf.  99 
Gen  Asphcom..l00        35% 

Pref 100       75 

Gen  Baking 100        16 

Preferred 100       62 

Gen  Chemical..  100      178 

Preferred 10)      105% 

General  Devel. .  100  80 
General  Motors  100       37% 

Preferred 100       80 

Gen  Petroleum 

Gen  Ry  Signal.  100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Goodrich  (BF).IOO 

Preferred 100 

Goodyear  Tire  A 

Rubber  pref.  100 
Gorham  Mfg  pf  100 
Gottlieb-Bauer- 
Straus  Brew.  100 
Gray  A  Dudley.  100 
Great  LakesTow  100 

Preferred 100 

GreatSouth  Lumber 
Great  West  Sug.100 

Preferred 100* 

Guggenh'm  Exp. 25  d 
Hackensack  Wat  25 

Preferred 25 

Hale  A  Kilburn.  100 

First  pref 100 

Second  pref..  100 
Harbison-Walker 
Refractories  .100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Hart,   Schaffner 

A  Marx  pref.  100 
Havana  Tob... 100 

Preferred 100 

Hawaiian  Com 

A  Sugar 25 

Helme  (GW)  ColOO 

Preferred 100 

Hercules   Powder. 
Herr-Hall-Marv  100 
Heywood  Bros  A 
Wakefield  Co  100 

Preferred 100 

HolyokeWatPo.100 
Hooven  Owens  A 

Rentschler  pf  100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil  ctfs  100 
Preferred  ctfs  100 
Divobllg.-.FAA 
Hueb-Tol  Brew.  100 

Preferred 100 

Hutch  Sug_Pltn.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick.. .100 
Indepen  Brew'g.50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Intercom  Rub.  100 
Int  AgrCorvtC-100 
Pf  vt  tr  ctfs.  .100 
Intern  Banking.  100 
Inter  Button  Hole 

Sew  Machine.  10 
Inter  Construe.  100 
Int  Educational 

Publishing 50  4 

Preferred 50  d 

Int  Harv  of  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine. 
Com  tr  ctfs..  100 
Pref  stktr  efts  100 
Inter  Nick  (new)  100 
Preferred. -..100 

Inter  Paper 100 

Preferred 100 

Inter  Salt. 100 

Inter  Silver 100 

Preferred 100 

IntSmeltA  Refg.  100 
Inter  Smokeless 
P  A  Ch  com.. -50 

Preferred 50 

Int  Steam  Pump  100 

Preferred 100 

Int  Text  Book..  100 
Iola  Potld  Cem.25 

Preferred 25 

JR  Montgomery  100 
Johnson  Tin  Foil 

A  Metal 100 

Johns-Pratt  Co.  100 
K  C  Breweries.  100 

Preferred 100       U 

K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kayser(Jul)ACol00       78% 

1st  preferred.  100     100 
Kennard  Carpet  100 

Preferred 100 

Kentucky  Wag.  100 
Keyst  Watchcre  100 
Kolb  Bakery  pf.100       85 
Kresge(SS)  Co.lOO       79 

Preferred 100       97 

Lake  SupCorp.100       25% 


Atk. 


10* 


SO 

36 
105 
114% 
100 

a% 

14 

110% 
104 

«% 
3C 

3 
10« 
13t 
103 


7 
SB 


to 

160 

360 


60 

90 

53 

87 
102 

36  X 

75% 

18 

64 
183 
110 
100 

39 

82% 

"§6"" 
95 
160 
120 

27% 
91 

98 


3 
101 
14% 
98 
93 
57 
97 
46% 


55 
98 
97 

48 
101 


100 

5 

10 


185 

115 

109 

15 

107 
102 


100 

1 

2% 

s 

11 
16% 

5T 

58% 
81% 

4 

A 

37 

30% 

i 

15 

3 

30 

03 

d 

6« 

7% 

d 

130 

OS 

33 

s 

9 
7 

33 

110 

0% 


22% 

38% 
108 
116 
107 
114% 

4 
15% 
120% 
106 

9% 
37% 

4 
115 
125 
112 

22 
50 

7% 
30 
128 


180 
275 

7 
35 

76 

70 

85 

107% 
125 
112 

50 

90 

89 

81 

99 

25% 


o  Purchaser  also  pays  accrued  int.     d  Price  per  share,  not  per  cent,     e  Par  value  $.300. 
n  Nominal,     r  F.x  subsidiaries,     s  Sale  price,     t  New  stock.        Ex-dividend.     1/ Ex-rights. 


A  Par  value  $1,000.     k  Last  sale.       Par  Taluo  $100. 
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Stocks. 

Bid. 

Ask. 

Stocks. 

Bid. 

Ask. 

Stocks. 

Bid. 

Ask. 

Stocks. 

Bid. 

Ask. 

Par. 

Par. 

Par. 

Par. 

Lake  of  the  Woods 

New  Orl  Brew..  100 

11 

30 

Rich&OntNav  100 

11134 

\\\yz 

Un  Stock  Yds 

Milling..   ...100 

x  135% 

140 

Preferred 100 

65 

Roval  Bak  Pow  100 

182 

187 

So  Omaha 100 

96J4 

97% 

Preferred 100 

120 

N  Y  Air  Brake.  100 

or, 

89 

Preferred 100 

10234 

101 

Un  Switch  &  Slg    50 

d  141 

Lanst  MonotypelOO 

x     80 

83  34 

N  Y  Dock 100 

10 

20 

Rut)  Goods  Mpf  100 

105 

115 

Preferred 50 

d  145 

155 

Laurentide  Pap  100 

x  172 

175 

Preferred 100 

25 

40 

Rumely(M)Co_100 

19 

21 

United  Box  B'd.100 

1 

Liberty   Mills..  100 

50 

60 

NY&E  Riv  Fy.100 

12 

15 

Preferred 100 

48 

52 

Untd  Gig  Mfrs.lOO 

45 

46% 

Llg&  Myers  Tob  100 
Preferred 100 

217 

21934 

NY&KyCo  vtc  100 

77 

7734 

Saco-Lowell  Co — 

Preferred 100 

95 

99 

108 

116 

Pf  vot  trctfs.100 

90 

Common 100 

n  200 

Untd  Cig  Stores 

Lit  Brothers...   10 

d 

*    1734 

N  Y  Transpot..  20 

d      4 

5 

Preferred 100 

n  103 

105 

of  Am  com 100 

9534 

96 

Loose-WilesBis.  100 

34 

35 

Nicholson    File.  100 

I  250 

Safety  Car  H&L100 
St  LCotComp.100 

110 

112 

Preferred 100 

111 

118 

1st   pref  .   .    100 

95 

100 

Niles-Bem-P'd  .100 

72 

79 

38 

United  Dry  GdslOO 

87 

90 

2d  pref 100 

85 

Preferred 100 

85 

01 

St  Louis  Transf.  100 

Preferred 100 

99 

102 

Lord  &  Taylor.  100 

40 

60 

Nor  &  W  stboat  100 

x  185 

200 

Sears,    Roebuck 

United  Fruit ...100 

x  169 

170 

1st   pref..   ..100 

79 

87 

North   Amer...l00 

70 

74 

&  Co  com 100 

186 

187 

UntdShMachCor25 

dx  50% 

5034 

Lorillard  (P)...100 

160 

168 

NWStatesPortCem 

Preferred 100 

119 

124 

Preferred 25 

dx  27 

27% 

Preferred 100 

109 

111 

Common 100 

25 

Securities  Corp — 

U S Bob  &  Shut  100 

33 

LouisvPubWhselOO 

92% 

Preferred 100 

80 

General 100 

25 

30 

Preferred 100 

100 

107% 

LouisvTobWhselOO 

6234 

Ogilvie  Fl  Mills.  100 

x  119 

120 

Preferred 100 

85 

90 

USCastlP&Fdy  100 

1034 

12% 

Preferred 100 

127 

132 

Preferred 100 

11134 

115 

Siegel  StoresCor  100 
Preferred 100 

15 

30 

Preferred 100 

4634 

49 

MacAndrews  & 

OldDominSS.-lOO 

100 

106 

85 

U  S  Envelope.  .100 

155 

165 

Forbes .100 

180 

200 

Otis  Elevator..  100 

76 

78 

Silversmiths  Co  100 

8834 

93 

Preferred 100 

10434 

106 

Mackay  Cos...  100 

7934 

81 

Preferred 100 

9634 

9734 

Singer  Mfg 100 

i295 

300 

US  Express 100 

47 

50 

Preferred 100 

67 

6934 

PabstBwg  pref.  100 

100 

110 

SiouxC'yStkYdslOO 

20 

25 

U  S  Finishing..  100 

12 

14 

Manhat  Shirt..  100 

40 

55 

Pac  Coast  Borax  100 

100 

Preferred 100 

85 

90 

Preferred 100 

32 

37 

Preferred 100 

99 

105 

Preferred 100 

Smyth  Mfg  Co.  100 

210 

US  Glass,    .   .    100 

n    20 

Manhat  Transit  20 

d       1% 

154 

Pac  Coast  Co..  100 

80 

87 

SoPortoRicoSuglOO 

65 

U  S  Ind  Alcohol  100 

25 

30 

Manufact'd  Rub  10 

d 

% 

1st   pref 100 

75 

95 

Preferred 100 

106 

Preferred 100 

85 

92 

Preferred 10 

dn     4 

6 

2d  pref 100 

78 

100 

Spring  Val  Wat.  100 

Stand   Coupler.  100 

Preferred 100 

5434 

U  S  Play  Card.  100 

145 

160 

Marin  Co  Waterloo 

6234 

Pacific  Mail  SS.  100 

2034 

20% 

35 

40 

U  S  Print  of  O-.  100 

73 

May  (The)  Dept 

Packard  Mot  pf  100 

an  94 

99 

105 

111 

U  S  Realty  &  ImlOO 

57 

58 

StoresCo  com  100 

65 

71 

PeckStow&Wilc   25 

d     28 

32 

Stand  Milling..  100 

32 

34 

U  S  Red  &  Refg  100 

Preferred 100 

98 

100 

Penn  Salt  Mfg.  50 

d  106J4 

107 

Preferred 100 

62 

67 

Preferred 100 

Merg  Linotype.  100 

I  21534 

216% 

Penn  Traffic. ... 2 34 

d       1% 

2 

Standard  Oil — -See 

Unliste 

d  Secur- 

US  Rubber 100 

62 

62% 

Mexican  Petrol.  100 

65% 

6634 

Pettib  Mulliken  100 

25 

29 

ities  in  weekly  Chr 

onicle 

1st  preferred.  100 

10634 

107% 

Preferred 100 

x     85 

90 

1st  preferred.  100 

85 

95 

Standard  Screw  100 

65 

2d  preferred . .  100 

Mil&ChBrew  pf£10 

d     18 

20 

PhelpsDodgeCo  100 

200 

Preferred 100 

90 

USSmRef&Min    50 

x     40% 

41 

Minnep  Brew.  .100 

135 

Pierce,  Butler  & 

Stanley  Rule  & 

Preferred 50 

x    47% 

48 

Preferred 100 

100 

Pierce  Mfg  pf  100 

100 

103 

Level  (N  Brit)  .100 

370 

Va-Caro  Chem.100 

2834 

29 

Moline  Plow  1st 

Pittsb  Brewing.  50 

d     15% 

16 

Stanley  Works.   25 

d    56 

Preferred 100 

x    96 

97 

pref 100 

100 

102 

Preferred 50 

d 

36 

Stern  Bros  pref.  100 

74 

76 

Vulcan   Detin..l00 

1134 

17 

Montgomery  Ward 
&  Co,  pref...  100 

Pittsb  PI  Glass.  100 

97 

9934 

Stetson  (J  B)...  100 

s  377 

Preferred 100 

49 

53 

109 

10934 

Plimpton  M  f  gCo  1 00 

112 

Preferred 100 

k  175 

Waltham  Watch  100 

21 

26 

Mt  Olivet  Cem.100 

95 

100 

Pope    Mfg-. 100 

Preferred 100 

9 

11 

Street's  Western 

Preferred 100 

94 

96 

Nashville  Wareh 

31 

35 

Stable-Car  L.  100 

5 

5% 

Wash  Market. ..50 

d     17 

&    Elevator..  100 

25 

35 

Porto  Rican  Am 

Preferred 100 

32 

40 

WellsFargo&Co  100 
Welsb'chCo  comlOO 

87 

90 

Nashv  WoolenM  1 00 

20 

30 

Tobacco 100 

215 

230 

StudebakerCorplOO 

22 

23 

38 

42 

Nat  Biscuit 100 

123% 

12734 

Pratt  &  Cady_.100 

85 

Preferred     ..100 

80 

84 

West  States  Port- 

Preferred  100 

116 

121 

Pratt&Whit  pf.100 

100 

102 

Sulzberger*  Sons — ■ 

land  Cement.  100 

10 

Nat  Candy 100 

8 

9 

PressedSteelCar  100 

2534 

26 

Preferred 100 

91 

93 

Preferred 100 

50 

1st   pref  .       100 

97 

Preferred 100 

97 

99 

Swift  &  Co 100 

x  105 

105% 

Western  Stone.  100 

8 

10 

2d  pref.            100 

69 

Proc&  Gamble.  100 

525 

550 

10th&23dSt  F'y  100 

25 

30 

WestingAirBr'ke  50 

d  136 

Nat  Carbon 100 

116 

118 

Preferred 100 

185 

190 

Texas  Company  100 

111 

112 

Westing  Auto  Air 

Preferred 100 

115 

Producers'  Oil.  .100 

130 

Tobacco  Prod..  100 

100 

120 

&  St  Coupler.  100 

3 

NatEnam&StpglOO 

12 

13 

Pullman  Co 100 

15334 

154 

Preferred 100 

88 

93 

Westing  Mach.  50 

d    23 

Preferred 100 

81 

85 

Pure  Oil 5 

d     15% 

16 

TorringtonCo..  25 

d    26 

27 

Weym-BrutCo.lOO 

225 

285 

Nat  Fire-Proofg    50 

d     10 

1034 

Quaker  Oats. -.100 

255 

260 

Preferred 25 

d    26 

2634 

Preferred 100 

110 

120 

Preferred 50 

d    29% 

3034 

Preferred 100 

10334 

104 

Trenton   Pott. .100 

4 

7 

Willys-Overland  100 

6934 

70 

Nat  Lead         ..100 

44  34 

44  % 

Ry  Stl  Spring..  100 

25 

26 

Preferred     .  .  100 

50 

55 

Preferred 100 

85 

92 

Preferred 100 

105 

108 

Preferred 100 

94 

97 

Trow  Directory  100 

7 

12 

Winchester 

Nat    Machine..  25 

d     15 

Reece    Button- 

UnderwTypew.lOO 

90 

96 

Repeat  Arms.  100 

1000 

NatSugRefgpf  100 

92 

94 

Hole  Machine  10 

d     18 

19 

Preferred 100 

107 

110 

Woman's  Hotel  100 

65 

75 

New   Departure 

Remington  Typew- 

Un  Bag  &  Paper  100 

4% 

5 

Woolw'th(FW).100 

95 

96 

Mfg  com 100 

168 

178 

Common 100 

38 

40 

Preferred 100 

2334 

26 

Preferred 100 

110% 

113% 

Preferred 100 

102 

107 

1st    pref  .        100 

100 

Union  Carbide  .100 

184 

187 

Worthington 

NewEngCotY'n  100 

20 

30 

2d  pref  ..   .    100 

99 

Un  Construct- .100 

(H  R)  pref 100 

70 

75 

Preferred 100 

6634 

70 

Reynolds   (R  J) 

Un  Dairy  (St  L)  100 

145 

Yellow  Taxicab  100 

8 

New  Haven  Wat  50 

d    83 

Tobacco...   .100 

250 

260 

Union  Ferry  (NY 

Preferred 100 

30 

N  J  Zinc 100 

500 

RIPerk  Horse  S  100 

&  Brooklyn)  .100 

24 

29 

Yale  &Towne..  100 

170 

180 

Preferred 100 

50 

Un  Sand  &  Mat  100 

7134 

Young  (J  S)  Co.  100 

140 

170 

o  Purchaser  also  pays  accrued  dividend, 
i  Ex-dividend,     y  Ex-rights. 


6  New  stock,     d  Price  per  share,  not  percent,     k  Last  sale,     n  Nominal,     s  Sale  price,     t  Ex-stock  dlv. 


STATE  AND  MUNICIPAL  BONDS. 

It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
ky  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 

Bid 

Ask 

To 

Net 

Bonds 

Bid 

Ask 

To 

Net 

Bonds 

Bid 

Ask 

To 
Net 

ALABAMA 

4s  renewal  CI  C  1956... J&J 
4s  Currency  fund'g  1920.  J&J 
3%s  renewal  Jan  1956.  .J&J 
Birmingham  6s  ref  '23.  F&A 
5sImprovSepl5  1921. M&S 

5s  School  1924 J&J 

5s  Sewer  1938..   ..     .J&J 

5s  Fund  Sep  30'41.M&S30 

Jefferson  Co — 6s  1921.. A&O 

6s  Dec  1  1917 J&D 

5s  July  15  1920 J&J 

4%s  July  1  1931             J&J 

4%s  Hospital   1963... J&J 

Madison  Co  5s  '19  op  '09  J&J 

5s  July  1  1929  opt  '19. J&J 

Mobile — 5s  '14-'19  opt.M&S 

4%s  Refunding  1937. A&O 

4%s  Wat  &  Sew  '39. .J&J 

48lmprov  1921..   ...M&S 

Mobile  Co  5s  ref  1928.  M&S 

5s  Ref  1931 .J&D 

5s  Road  Feb  1932... F&A 

4s  C  H  &  Jail  1926 J&J 

Montgomery — 6s  1924..  J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918 J&J 

5s  St  Pav  1921 J&J 

5s   Funding   1940...    .J&J 

4%s  Water   1928 A&O 

4%s  Sch  WW&Sew'44  J&J 
Montgom'y  Co — 5s  '35.A&0 
Selma — 5s  '27  op  '10  M&N 

99 

98 

86 

105 

98 

98 

98 

98 

65% 

65% 

6     5% 

100 
100 
100 

65% 
65% 
65% 
65% 
65% 
65% 
65% 
65% 

101 
100 

108" 

101 

101 

101 

101 

4%% 

4%% 

4.70% 

101% 
101% 
101% 

4%% 
4%% 
4%% 
4%% 
4%% 
4%% 
4%% 
4%% 

4% 
4% 
4% 

--- 

ARIZONA 

4%s  ref  Apr  1938op'28  J&J15 
Phoenix  4%s  1950           J&J 

5s  School  Mch.  1933 

Prescott — 5s  1948 -J&J 

5s  1955  op  1910 .J&D 

Tucson — 5s  Water  1950  J&J 

4%sWWMchlO'38M&S10 

ARKANSAS 

Ft  Smith— 5s  1926 A&O 

5s  W  W  1918-1926. .M&N 

St  Francis  Levee  Dist — 
6s  Oct  1  1943  opt  '33.J&J 
6s  1947  opt   1937            J&J 
5s  1949  opt  1929 J&J 

CALIFORNIA 

4s  Harb  Imp  1985  op  '50  J&J 

4s  High  Jly  3  '19  &  '20.J&J3 

Alameda — 4s  '13  to  '41. J&D 

4%s  Mun  Imp  '14-'48  A&O 

Bakersfield    5s  '14-'52.A&0 

Eureka-4%s  g  '14-'44  J&J15 

Los  Ang— 4%s  *14  to  '35J&J 

4%s  OR  Dec31  '14-'37J&D 

4%s  Harb  imp  '14-'51  J&D 

4%s  Elec  plant  '17-'51J&D 

4s  W  ann  1913  to  '45  M&N 

4s  g  1914  to  1930   ..    .J&J 

i  3%s  Water  '14to  '41.A&0 

3%s  Sch  1914  to  1944  J&D 

100 

10'% 
100 

97 
97 

100 

100 

94 

102 

103% 
103 

100 
100 

105 

105 

96 

5 

4% 

4% 

5 

5 

5 

4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 

Los  Ang  Co  4%s  '15-' 49  F&A 

Merced  Co — 4s  '13-' 16. .Dec 

Oakland— 5%3  1914-'43F&A 

4%s  Jan  15  1915-'47.J&J 

4%s  Sch  &c  Jne'14-*51J&D 
lOakland  S  D  4s  '14-'44.J&J 
lOrange  Co  5s  '14-'45  ..M&S 
IPasadena — 4sJan'14-'42  J&J 

4%s  Wat-Pl't  '17-'36  A&O 
Pasadena  School  District — 

4%s  1914-1922. ..Sept  15 
Sacramento — 4s  Ja'15-  45  op 
Sacramento  Co  4%s  Dec  10 

1917-1946  ...  .J&D 
San  Diego — 4%s  *14-'41  J&J 

4%s  Wh  &  Har  '14-'52  J&J 

San  Francisco  5s  g'14-'55J&J 

5s  Munic.    1917-1960.J&J 

3%sg  July  1  1914'44..J&J 
San  Joaquin  Co  5s'14-'49J&J 
San  Jose  4s  1914-'46...A&0 
Santa  Barbara — 5a  gold  Sch 

1914  to  1941 Jan  10 

4%8  g  Aug    1943 F&A 

Stockton  S  D  5s  '14-'21.J&J 

CANADA — See  page 

COLORADO 

4s  1922  opt  1912 M&S 

Boulder  5s  Sept  1  1926  MAS 
Canon  C'y  5s  '31  op  '21MAN 
Colorado  Springs — 
4s  ref'tr  '20  oot  '14__    M&S 

50. 

80 
96 

87 

90 

101% 
98 

91 

4.80 

5 

4.85 
4.80 
4.80 

5 

5 

4.80 
4.80 

4.80 
4.80 

4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4  80 

4.80 
4.80 

4.80 

/FUt  price.         »  Baais,         n  Nominal.         i  Sal«  prio«. 
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Bonds. 


Delta  Co  5s  ref  30  op'20  J&D 

Denver  5s  Oct  1919 A&O 

Denver  School  District — 

4Hs  1917  opt  1907...J&D 

4s  1922  opt  1912 M&N 

Garfield  Co — 

5s  refdg  May  1933  op  23. 
Grand  Jet  5s  '26  op  '2 1.  J&J 
Gunnison  Co  4s'19op'09A&O 
Lake  Co  4sNov'2lop'llA&0 
Las  Animas  Co — 

4H3  1931  opt  1921. ..J&J 
Ouray  Co — 4s  "21  op '11  F&A 
Pueblo  6s  Sept  1  1921. M4S 

5s  1918  op  1913 J&D 

4  Ha  Water  '14  op  "06  A&O 
PuebloCo4  Hsref'31op'2U&  J 
Pueblo  Co  S  D  No  20  4Hs 

1932 ...MAS 

RioGrandeCo58'19op'09F&A 
Trinidad— 

5s  Ref  Wat  "32  op  '22  A&O 
Victor— 5s  1916  "op  "ll.F&A 

CONNECTICUT 

4B  July  1  1936... J&J 

Ansonia  4Ha  1914-44. .A&O 

Bridgeport— 4  Ha  CH'18J&J 
4s  Corp  July  1919 J&J 

Bristol — 49  Funding  '27.J&J 

Danbury— 4s   1920 J&J 

3Hs  Oct  1941 A&O 

E   Hartford— 4s'  24op04 A&O 

E  Hartf  Fire  D  4s  1931. A&O 

Hartford— 4s   1918 J&J 

4s  g  Water  1918 J&J 

3Ha  g  July  1  1954 J&J 

Hartf  S  D— 4s  Ars'l  "17  J&D 
4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

3^8  South    1931 M&N 

3 Ha  South  1955 M&S 

Meriden  4s  1914-1918..J&J 

Meriden  (Town) — 
3Ha  1917  to  1924 M&N 

Middletown — 4s  1922.  .J&J 
4s  Sch  1915  op  1910.. .J&J 
3Hs    1921 J&J 

New  Britain  4s  Julyl  27F&A 
3^8  Sewer  1924 J&J 

New  Britain  (Town)— 
3Hs  Sch  1929  op  '09.F&A 

New  Haven— 4s  19 14-'  19 J&J 
4s  Sewer  1914-1925. .A&O 
3^8  Oct   1914-1924..A&0 

4s  Town  1939 J&J 

3Hs  Town  1914-1929. J&J 

New  London  4s  Sch  '27  J&D 
3Hs  Water   1926 J&J 

Norwalk — 4s  g  May  '35.J&J 
3Hs   (Town)   1918. ..A&O 

3  Ha  Water  '29  op  '19  -J&J 
Norwich — 4s    1930 M&S 

Town  3Ha  1925 J&J 

Orange — 4s  g  Fund  '25.. J&J 
South  Norwalk  4>*s  '42M&N 
Stamford  4s  Park  1942  M&N 
Waterbury4HsSch'  14-21  J&J 
4H*  Water  1914-'71  ..J&J 

4s  Water  1920-'49 J&J 

4fl  Park  1914-1958 J&J 

3Ha  School  1914-'32  ..J&J 
Wlllimantic — 4s  19  24..  A&O 

DELAWARE 

4s  June  1  1932 J&D 

3Ha  Hosp  1915  op  '06..J&J 

3s  Dec  1  1927  op'02 J&D 

NewCastleCo4Hs'26-34J&D 
4s  Ref  Dec  "13  to  '24  J&D 

3Ha  1914  to  1920 J&J 

Sussex  Co — 48  '  14  to  '22. J&J 

Wilmington— 4 Ha   '22. A&O 

4Ha  St  &  Sew  1934-. A&O 

48  St  A  Sew  Apr  1925.  A&O 

DIST  OP  COLUMBIA 

3.658  Fund  cur  1924.. .F&A 

FLORIDA 

Duval  Co5Hs'32  op'12M&N 
5s   Road    1939 -J&D 

Jacksonv  5s  Mayl5'24  M&N 
5s  lmprov  t  Jan  1  36.  J&J 
4Hs  Imp  Nov  1936. .M&N 
4Ha  Feb  1937. F&A 

Pensacola  4  Ha  ref  1941  A&O 

Tampa— 68  g  1921 J&J 

5s  June  1955  op  1925.. J&J 

FOREION  QOVTS 

Argentine  Republic — 

Internal  g  5s  of  '09  s  f  M&S 
Austrian  Govt  4s  perpetA&O 

4H  Treas  notes  '14-'15J&J 
British— Cons2 Ha  op*23Q-J 
Chinese  Government  5s  A&O 

Hukuang  Rys  5s  £  J&D  15 
Cuban  5s  1944  op  1911 -M&S 

"Internal"  5s  Nov  28  1913 
optional M&N  28 

"Extrl"  g4Hs*49  opt  F&A 
Dominican  Republic — 

Gust's  adm  s  f  5s'58.F&A 

French  3s  perpetual Q-J 

German — 3  Ha  opt A&O 

3Hs    perpetual J&J 

38    perpetual J&J 

New  4s  Irr  bef  Ap  T18A&0 
Hawaii,  Territory  of— 

4Hs  Impt  '21  op  '11. .J&J 

4  Ha  Imp  '20  op  1910. .J&J 

4s  Imp    41  op  '31 F&A 

4s  Impt  Sep3'42op'32M&S 
3H8  Imp  '21  op  1911. .J&J 

Italian  Govt  3Ha  perpetJ&J 


Bid 


94 
99 

97 
95 


97  H 

82 

83 

93 
80 
99 


93 
95 

97 
85 


64.60 


99 
94 

64  H% 
64  H% 
64  H% 
64  H% 
64  H% 
64  H% 
64  H% 
64  H% 


Ask 


95 
100 

98 

96H 

101 
99  H 
83 
84 

94 

83 

100 


94 
98 

99 
90 


To 

Net 


Bonds. 


64  H% 
64H% 
64H% 
64  H% 
64  H% 
96 


92 


64  H% 
64  H% 
64  H% 
645-1% 

64  H% 
64  H% 
64  H% 


103 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


94 




4H 



4H 

4»/s% 

4H% 

4Vi% 

4H% 

4H% 

4H% 

4H% 



99 

101 

102H 

103 

102 

103 

ioih 

104 

97H 

100 

97H 

100 

94 

95  H 

65  H% 

4.90% 

100% 

102 

96 

98 

105 

107  H 

m 

98 

73 

73% 

98 

101 

87 

89  H 

100H 

94 

96 

94H 

95 

100 

102 

87  X 

88 

83 '4 

85 

83H 

85 

75H 
97  H 

76H 

98 

100 

102 

100 

102 

loo  H 

104H 

ioo  h 

104  H 

M 

98 

95 

98 

Japanese  Government — 
4!^s  £  '25  op  '10. .F&A  15 
4Hs   £   1925  opt    1910   (2d 
series) J&J  10 

4s  £  '54  op  "10.J30  &  D  31 
4s  £  Jan  '31  opt  after  1921. 
4H  Philippine  Islands — 
...  4s  g  L  Pur '34  op '14..Q-F 
...||  4s  P  Wks  &  Imp  1935. Q-M 
___H  4s  Impt  1936  op  1916.F&A 
Manila  RR   (South   Lines) 

1st  g  4s  '39  gu  op. .M&N 

Philippine  Railway — 

1st  g  4s  '37  s  f  op  gu. J&J 

4.S0  Porto  Rico — 4s  1914-r33  J&J 
4.80  4s  Jan  1  1937  opt '22. .J&J 
4. SO  Prussian  Govt  3s  perpet  A&O 
Russian  4s  of  1902  opt.. Q-M 
Wladikawkas  4s  Jan  13  '57 

optional   1916 J&.T14 

Swedsh  4-3H3  1920.. .F&A 
Switzerland  4s  optional  J&D 
United  States  of  Brazil — 

5s  of  1903  op  1906. .M&N 
United  States  of  Mexico — 
5s  g  Refunding  '44-. Q-J  an 
5s  con  sil  loan  of  '94.A&0 

4sg  1954.. ...J&D 

3s  Internal  Loan 


Bid 


c  88H 

c    86  H 
78H 

c   78H 

100 
100 


.4.sJt| 


4.40 
4.40 
4.40 
4.40 
4.40 


4H 

4H 
4H 

4Y2 

4H 
4H 
4H 

4H 

4.30 

4.30 

4.30 

4.30 

4.30 

4H 

4H 

4H 

4H 

4H 

4H 

4H 

4H 

4H 

4H 


6  J% 

100 
75  H 
89 

78 
84 
99 

97 


FOREIGN  CITIES,   &c. 

Amsterdam  4s  1900-'01.A&O 

4s  1904... J&J 

Augsburg  4s  op  1906.. A&O 
Berlin  3  4s  opt  after  '09.J&J 
Cologne  4s  opt  1905... A&O 
Copenhagen  4s  of  1901  M&N 

3Hs J&J 

Frankfort  3Hs  of  1901. M&S 

Hamburg    4s    yearly    from 

1906  optional   1909.-J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939... Q  J 

2d  6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. .F&A  15 
Tokyo,  City  of,  5s  of  1912 — 

Red  ann  s  f  beg  '16-'52M&S 
Vienna  4s  g  opt  1910..A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s. M&N 

Hesse  3Hs  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Ap  1  '18A&0 

Saxony  3s A&O 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold   1920-1930. ..  F&A 

6s  silver  1933 J&D 

Vera  Cruz,  Mexico — 

5s  s  f  Dec  31  1930 J&J 

CANADA 

Gait  4Hs  Apr  18  '31-A&018 
4Ha  ElPow  J'ne  5  '31J&D5 

Guelph— 5s  £  1917.. J&D  31 
5s  Cons  debt  1920 J&J 

Halifax  N  S  4sJuly  1945 

Hamilton— 4s  1920 M&S 

4s  Apr  1  1932 ..A&O 

Manitoba — 4s  g  1930.  .M&N 
4s  Drainage  July  1  '29.J&J 

Malsonneuve,Q,4Hs'51M&N 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3 Ha  Rfg  May  1939. .M&N 

New  Brunswick,  Prov  of — 

3Ha  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930. J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902... F&A  15 

North  Vancouver,  B  C — 
5s  Jan  17  1960 J&J 

Nova  Scotia,  Province  of — 

4s  July  1  1919 J&J 

49  Jan  1  1920. J&J 

49  May  1  1920 M&N 

Ontario,  Province  of — 

49  Nov  1  1941 M&N 

3Hs  '36  (tax-exempt)  J&J 

Ottawa  City — 
3Hs  Sew  Sep  26  '28. M&S 

Quebec  City  4Ha  1914. .J&J 

4Ha  1922 ..J&J 

3Ha  g  July  1930 J&J 

3Ha  July  1  1931 J&J 

3Hs  Jan  1  1931 J&J 

3Hs  July  1  1933 J&J 

St  Boniface, Man,5s  '31  J&J2 

Toronto — 4s  Apr  1  1916. J&J 

4s  July  1  1918 J&J 

4s  St  Imp  July  1922. .J&J 

4s  £  July  1  1948 J&J 

3Hs  July  1  1914 J&J 

3 Ha  July  1  1944-'45..J&J 

Vancouver,  B  C — 
4s  St  Imp  Sept  9  '22.M&S9 
4s  St  Imp  Sept  9  '27.M&S9 
49  St  Imp  Sept  9  '32.M&S9 

Winnipeg,  Man — 49  J'ne  1'34 

QEORQIA 

4Hs  ref  1914  to  1916. ..J&J 
4  Ha  Act  of  1884-1915. .J&J 

4Ha  1922 J&J 

4s  July  1  1926. -._ J&J 

3Hs  Jan   1917-1935 J&J 

Athens— 5s    1922 M&N 

Atlanta — 6s  Cap  1914.. J&J 

5s  Red  Sept  1915 J&J 

4Ha    Redemp    1916. ..J&J 
4Ha  1922 J&J 


38 
'25" 


95H 
95  H 
93 
85 
93  H 
94 
86 
i  86H 

96 

76  H 

104 

102 
9334 
94H 

84 

81 

95  H 
97  H 
82  H 
75H 
97  H 

75  H 


88  X 

88  H 

80 

80 

103 
103 


To 

Net 


40 


65% 
65% 
65% 


64.90 
64.90 
64.90 
A64.90 
64.90 
64.90 


99 
99 

100 


99 


86 

69 

3.30% 

103 

76H 
90H 

84 

86 

100  H 

98 

90 
42 
84 
30 


96  H 
96% 
94 
86  H 
94  H 
96 
88 
87% 

97 

77% 
108 
105 

94  H 
96% 


82 

96H 

98 

83 

76  H 

98 

76% 

100 

100 

45 

90 


4H% 

4H% 

4.80% 


5% 

5X 
5H 
5% 


4H 
4H 
5 
4H 

*y2 

4H 
4H 
4H 

4.60 
4.60 
4.60 
4.60 
4.60 

6 

4.60 
4.60 
4.60 


93H  4.40 
4.40 

4.80 
5 

4% 
4% 
4% 
4% 
4% 
5H 

4.70% 

4.70% 

4.70% 

4.70% 

4.70% 

4.70% 

5H 

5H 

5X 

4.60 


100 
100 


BONDS 


101 


4H 

4H 

4% 

4% 
4M 
4% 


Atlanta — (Concluded) — 

4Hs  Jan  1  1940 J&J 

4Ha  Sewer  '16-'40 J&J 

4s  Water  May  31  '23.. J&J 
3Hs  July  1  '31  &  '33-.J&J 

Augusta — 6s  1915 F&A 

5s    1921 M&N 

4Ha  Red  May  1  '24. M&N 
4Hs  Flood  Prot  "42. M&N 

4s  refunding  1934 J&J 

3^3  April  1930 A&O 

Brunswick — 5s  Jan  '21.. J&J 
Chatham  Co — 5s  '14-' 18  J&J 
Clarke  Co  5s  1923-'41..J&J 
Columbus  5s  1914-'22..J&J 
4Hs  Refunding  1939.. J&J 

Macon — 5s  July  1923 Q-J 

4Hs  Oct  1926 Q-J 

4Hs  W  W  1916-'36...J&J 
4s  Pav  &  Sew'20to'39.J&J 

Rome  4Hs  1926 J&J 

Savannah — 

4Hs  refunding  1943.. J&J 
4H9  refunding  1959.. F&A 

IDAHO 

59  1915  optional  1905. ..J&J 
4Hs  May  1  '31  op  '21. ..J&J 
Bannock  Co — 69  '14-'16-J&J 
Blaine  Co  59  Feb'22-'31-J&J 
Boise  City  59  '22  op  '12.J&J 
BoiseC*ySD5s'  25op'  15M&  N 
Shoshone  County — 
5s  1915  to  1924  op  '15. J&J 

ILLINOIS 

Chicago  49  g  River  1915.J&J 
4s  g  Imp  1914  to  '24-.J&J 
4s  World's  Fair  1921- . J&J 

4s  g  1914-1925-. J&J 

4s  g  Judg  1914  to  '24- -J&J 
4s  g  Gen  Corp  '14-'25.J&J 

49  1914-1931- J&J 

50  Park  49  '14  to  '24-J&D 
Lincoln  Park  49  1923- -J&J 
W  Chic  Pk  49  "U-'Sl  .J&J 

Chicago  Sanitary  District — 
5s  July  1  1914  to  1914-J&J 
4HaJan  1914  to '15  ...J&J 
49  Dec  1  1913  to  1923-J&D 
49  Sept  1914-1931. ..M&S 
3Hs  June  30  1918 J&D 

Cook  Co— 48  1914-'25.M&S 
4s  Ser  K  1914-1931  ..J&D 
4s  Ser  M  1914-1933  ..J&D 
3Hs  g  1914  to  1923.. .J&J 

East  St  Louis — 
4 Ha  ref  Sept  1  *28...Sept  1 

Moline  4Hs  1917-'32...J&J 

Quincy — 4  Ha  1914-*17.July 
4s  ref  1914  to  1917. ..July  1 

Rock   Island — 
4Ha  Refg  1914  &  1917M&S 

Springfield  3Hs  ref  '20. Sept 

INDIANA  (»««  foot-note  o) 

i3Ha  Fund  '15  opt  '10.. M&N 
3Ha  Fund  *15  opt  "10. .A&O 
oBooneCo4sCH'14-'20  M&N 
oCrawfordsv  4s  ,14-'20.-J&J 
oEvansville — 43  Ref  '32.  J&J 

o43  Ref  1942... .J&J 

oEvansvSCy3Ha,14-,17M&N 
oFloyd  Co  4s  1914-*30-.J&J 
Ft  Way— 4  Ha  Oct  10' 13  A&O 
o3Hs  ref  wat  Jan  18'20  J&J 
oFt Wayne  S  D  4s'14-'23A&0 
oFranklin  Co  43  '14-'30.J&D 
oHendricks  Co — 

43  C  H  Janl5'23-'32  J&J  15 

oHunt'tonCo3H3'14-'24J&J 

Indianap — 4s  Mar  1  '24. J&J 

4s  Park  Imp  Jan  1  '27. J&J 

o4s  Fire  Dept  J'ne  1  '41  J&J 

o3Hs  Hospital  1936. ..J&J 

o3Ha  City  Hall  1939. .J&J 

olndianap  S  D  49  '14-'26  J&J 

o49  Bldg  Sept  1  1946.  .J&J 

o3Hs  July  1  1941 J&J 

Jeffersonvtlle — 

o3Hs  Refund  1925. ..M&N 
oKnox  Co— 49  1913-'20.J&D 
oKokomo49'16-21-26-31M&S 
oLafayette4Hs'20op'15J&D 
oLa  Porte  Co  5s '14-' 28.  J&D 
oLoganspt  3H3'26op'16  J&J 
Marion  Co — 49  Ref  '27  J&D 

o3Hs  Bridge  1924 J&J 

o3H3  Refund  1925. ..J&D 
oNew  Alb  5s  May  1  1915J&J 
oRichmond— 4s  1927..  M&S 
oRichm  Sch  C  43  '15-'19F&A 
oSt  Jos  Co  3Hs  '22-'24.A&0 

o3Hs    1914-1926 F&A 

South  Bend— o4s  1925.. J&J 

o3Hs  Nov  1  1918 M&N 

South  Bend  School  District- 

o49  Apr  17  '18-'27 F&A 

Terre  Haute— 6s  '14'18  J&J 
o4s  Fund  May  1  1915.M&N 
o4s  Oct  1  '27  opt  '17. .A&O 
o4s  Sewer  Aug  1  1930  F&A 
oTerre  H  SchC4s'14-'31M&S 
oVigoCo4HDecl5'13-2  7J&D 
043  Bridge  1923 J&J 

INDIAN  TERRITORY  (See 

IOWA 

Boone  4Hs  1917-'31__M&N 
Burlington — 4s  1924.. .F&A 
Cedar  Rap  4Ha  '14-'18.J&J 

4s  1914  to  1919 J&D 

Cedar  Rapids  School  Dist — 

4Hs  June  1   1921 J&D 

Council  Bluffs — 

4  Ha  Wat-wks  '16-'30M&N 

4H<"  Fire  F,ne  H'se  '20   !,<•.! 


To 
Bid.       Ask.    Net. 


64.70 
64.70 
64.70 
64.00 
64  % 

biX 
64  %> 

biX 
64% 
64% 


100 

100 

94 


95 

100 
100 


100 


64.60 
64.60 
64.60 
64.60 
64.60 
64.60 
64.60 


100 


64.35 
64.35 
64.35 
64.35 


64.85 
64.85 
64.85 


6 

6 

06 

06 

06 

06 

06 

06 

6 

06 

06 

ob 

b 

06 

b 

06 

06 

06 

06 

06 

ob 

06  4.10 

o6  4.10 

06 

06 

ob 

06 

06 

6 

oh 

06 

o  99H 

06 

06 

06 

ob 

06 

06 

06 

6 

06 

06 

06 

06 

06 

06 

Oklah 


64%% 


4H% 

4  >,--;- 

4H% 
4  H '  i 
64.60 
64.60 
64.60 
64.60 
64.60 
64.60 


102 
102 


4% 
4.X 
5 
4.75 


6 


100%   — - 

4.60 

4.60 

4.60 

4".25%  '.'.'. 

4.25%  ... 

4.25%  ... 

4.25%  ... 

4X 

4.70%  ... 

4.60%  ... 

4.70%  ... 


oma) 


4H% 


4H 


4.60 

4.60 
4.60 


/  Flat  price.  6  BomIs.  c  On  basis  of  *o  10  the  L.  n  On  the  basis  of  4  marks  to  the  dollar.  h  On  the  basis  of  *4.86-:j  to  the  £.  t  In  London- 
n  Nominal.  o  Under  a  law  approved  March  9  1903  and  which  went  Into  effect  April  23  1903,  bonds  issued  after  that  date  by  State  or  municipal 
corporations  are  tax-exempt,  and  these  sell  on  a  better  basis.     •  Sale  price. 
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Bonds 


Bid. 


98 
65  M% 


Council  Bluffs  School  Dlst— 

4s>  ref  July  2  '20  op  '15  J&J 

Davenport  4s  1913-'29.M&N 

DavenportSD4Msl921.  J&D 

4s   1916  op    1911 M&S 

Des  Molnes4Ms'14-'31.M&N 

4s  Funding  1916 M&N 

4s  City  Hall  1914-26.. J* J 
Des  M  Ind  S  D  4Ms'32.J&J 

Dubuque — 4s    1917 F&A 

Dubuque  Co  4Ms'21-'31  J&J  6     5% 
Iowa  Cltv  5s  Fund  1932J&DI   . 
Jackson  Co  5s  1914-30  A&O  6    4.90 

Marshalltown5s'14-'28M&N| 

Muscatine— 4Ms'14-'18A&0    

Ottumwa  4  Hs  Men  '17. A&O  6    4.60 

Polk  Co  4Ks  '22-'32.A&015MM% 

4s  Court  House'14-'24A&0  64M  % 

3  Ms  Ct  House '  14-'  1 7. A&  O  64  M  % 

Sioux  Cy — 5s  *  1 7  op '  1 5.  M  &  N 

4s  Jan  1919  opt  1914.J&J 

Waterloo — 

4Ms  W  W  Jan  15  '30.J&J 


KANSAS 

Atchison  Co  5s  ref  1916.J&J 
4s  Refund  '29  op  *  14.  .J&J 

Emporia — 

4Ms  Dec  "29  op  '19. .F&A 

EmporiaSD4Ms'32op'22J&J 

Ft  Scott  4  Ms  '35  op  '10.  M&S 

Hutchinson — 5s  1931..  A&O 
4Ms  Pub  Bldg'61op'31J&J 

Kansas  City — 

6s  Ref  Oct  1  1915... F&A 

5sJanl  1917 F&A 

4Ms  Sch  Bldg  1929...  J&J 
4Ms  Wat  Plant  Pur'39J&J 
4  Ms  Refg  Feb  1  '29. .F&A 

Leavenworth — 5sApr'  15  .J&  J 

4s  Fund  Jan  1914 J&J 

4Ms  Bd  Ed  '14  to  "21.J&J 

Leavenworth   County — 
5s  Ref  July  1  1915 J&J 

Morris  Co  4%s  '14-*23..J&J 

Sedgwick  County — 

5s  Fund  1925  op  1915.J&J 
4MsB'ge  Oct'27op'17.J&J 

Shawnee  Co — 4s  1924.. M&N 

Topeka — 

5s  Top  Wat  Sept  '26.. J&J 
4Ms  Flee  Light  1929.J&J 
4s  Water  April  1  '24.  A&O 
3%s  Refund  1919 J&J 

Topeka  School  District — 
4sJan  1925 ..J&J 

Wichita— 6s  1915. J&J 

5s  1929  opt  1919 J&J 

4K3     1923 A&O 

Wichita  School  District — 
4Ms  July  1  1923 J&J 

Wyandotte  County — 

4Ms  Bridge  *32  to  '41  F&A 


Ask. 


4*A% 
i'H% 


4.80 
4.80 
4.80 
4.80 
4.80 


100 


6    4.90 


KENTUCKY 

Covington — 

4s  Redemption  1922.F&A 

4s  Water  1927 J&J 

4s  Fundg  1952  op  '42.F&A 

Fayette  County — 
4Mb  g  Fund  '14  to  '24.  J&J 

Frankfort — 

4Ms  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1914  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938.J&D 

Louisville — 

4  Ms  Hospital  1951.. M&S 

49MUD  Imp  1923 J&J 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Refg  July  1  1937.. J&J 

4s  Sewer  1947 ..F&A 

3Ms  g  Refg  1940... M&N 
3Ms  Refunding  1943. J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923.  M&S 

Owensboro — 4s'31  op' 11  J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

4Ms  1918  op  1898 J&D 

48  Oct  1  1920 .A&O 


LOUISIANA 

4s  State  1914 J&J 

5s  Port  Commis'u  '24-'59J&J 

Atchafalaya  Levee  Dlst — 
5s  Ref  1949  op  1939. M&S 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 
5s  1951  op  1941 J&J 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

5s  Oct  15  1962  op  '52  A&O 

Lafourche  Basin  Levee — 
5s  Jan  1954  opt  1944.. J&J 

Lake  Borgne  Dist  Levee — 
5s  Dec  1952  opt  1942.J&D 

New  Orleans — 

7s  g  G  S  &  D  S  July'22.Q-J 

5s  Premium J&J 

5s  Premium  (dr  num) . J&J 
4s  Floating  debt  1948A&0 
4s  Constitutional  1942.J&J 
4s  Public  Impt   1950  opt 

1942   (old  iss) J&J 

4s  Pub  Impt'42op'28.J&J 


6    4.90 

6    4.90 

6    4.90 

64  H% 
bi*A% 
64  «% 

100 
96 
96 
96 
96 
96 


4M% 

4.40% 
4.40% 
4.40% 


100 
5% 


To 
Net 


4.80' 


Bonds 


4.70 
4.70 
4.70 
4.70 


4M 


4.50% 
4.50% 
4.50% 
4.50% 
4.50% 


,7n 

.70 

4.70 


100  m 


4.60% 


4% 
4% 
99 

4.70% 

4.70% 

4.70% 

4.60% 
4.60% 
4.60% 


4.80 
4.80 
4.80 
4.80 

4.80 


76 

100 
6    4.90 
64  %% 
b    4.90 


4.80 
4.80 


98M 
6   4.70 

101 

101 

101 

101 
101 
101 

101 

101 


f259 
/336 

82M 

91 

89 

88  M 


98 
98 
98 
98 
98 
'90 
90 


4.60% 
4.70% 

4.70% 
4.70% 


98^ 
4M% 

110 


110 
110 
110 


262M 


90M 


Orleans  Dlst — 

5s  July  19.r>9opt  1929. J&J 
Plaquemlne  Parish  E  Hank — 

5s  Oct  1952  opt  1942.A&0 
Pontchartrain   District — 

D  6s  1944 M&N 

Red  River  A  &  B  B  Dlst— 

5s  1950  Series  B A&O 

5s  Mch  1953  op  '43..  M&S 


MAINE 

5s  June  1  1919 ...J&D 

4s  July  1  1917 J&J 

Aroostook  Co — 4 Ms  '15. J&J 

4s  C  H  June  1915 J&D 

Auburn — 3Ms    1925 J&J 

Augusta — 

4s  Ref  1914  to  1919. .F&A 
Bangor — 4s   1914 M&N 

4s  Ref  Water  1935 J&J 

Bath  4s  Ref  1941 J&D 

Belfast— 4s   1918 F&A 

Cumberland  Co  3Ms  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec  Water  District— 

3Hsg  1915-'20-'25..M&N 
Kittery  Water  District — 

5s  Jan  1914  to  1938. ..J&J 
Lewiston — 5s    1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

4s  Aug  1   1929 F&A 

4sCity  Hall  1926to'45A&0 

3  Ms  g  Ref  July  1922.. J& 
Portland  Bridge  District — 

3Ms  July  '14  to  '39.. M&S 
Portland  Water  District — 

4s  Funding   1928 J&D 

Rockland— 3Ms  1917. -F&A 
Washington   County — 

4s  1928  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

3MsSept  1935 M&S 

Westbrook — 4s  1915 J&J 


MARYLAND 

4s  1926  to  1928 

3Ms  July  1919  opt  1914.J&J 

3Ms  Roads  1923  tol928 

3s  Jan  1914  op  1909 J&J 

Annapolis  4Ms  W  W  '42A&0 
Baltimore — 

5s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

4s  Mch  1  1961 M&S 

3MsJuly  1  1930 J&J 

3Ms  Imp  1940 J&J 

3Ms  March  1945 M&S 

3 Ms  Refunding  1952..  J&J 
3M  Sew'age  Imp  '80.A&O 

3Ms  Jan  1  1927 J&J 

Cumberland  4MWW41A&0 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


Bid. 


Ask. 


100 

98 

114 

101 
101 


103 
98 
98 
97 
90 

96 
98 
93 
95 
97 
93 

93 

90 

100 

101 

94 

94 

"92" 


100 
95 

94 
94 
86 
98 


98 

6  4.40 

6  4.40 

99M 

95 

101 M 

94 

94 

97 

95 

94 
64M% 
64M% 
64  M% 
64  M% 
64  M% 
b    4.70 

99 

94M 

95 


MASSACHUSETTS 

4s  1913-52  (tax  exempt)Var. 

3Ms  g  Oct  1918 J&J 

3Ms  gold  Nov  1923.. -M&N 

3Msg  July  1  1935 J&J 

3Ms  Water  1942 J&J 

3Ms  g  July  1944 M&S 

3s  g  April  1915 A&O 

3s  April  1  1929. A&O 

3sg  May  1929 M&N 

3s  Met  Sewerage  1936.  M&S 

3s  g  July  1  1939... J&J 

3s  g  Water  Jan  1  1941. -J&J 
Arlington — 4s  Water  '22. J&J 
Attleborough — 4s    1924  J&J 

3Ma  March  1935 M&S 

Beverly — 4s  Water  '17.  F&A 

4s  Sewer  1914-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

4s  July  1936... J&J 

4s  Oct  1914-37 A&O 

4s  Tunnel  &  Sub  '48.J&D 

4s  Subway  1957 A&O 

4s  Subway  1958 J&J 

3Ms  Water  Apr  1  '17-A&0 
3Ms  Imp  Sew'age  '19. J&J 

3 Ms  June  1  1923 J&D 

3Ms  June  1  1924 J&D 

3Ms  June  1  1932 J&D 

3Ms  June  1  1934 J&D 

3 Ms  July  1  1935 J&J 

3 Ms  June  1  1943 J&D 

3Ms  June  1  1944 I&D 

3Ms  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  4s  May  1927  M&N 

3Ms  Water  1932 M&N 

Brookline — 

4s  Water  1914  to  1923.J&J 
Cambridge — 

4s  Water  Dec  1  1917.J&D 
3Ms  Water  May  '25.M&N 

3s  Bridge  1941 F&A 

Chelsea — 4s  Park  1936-A&0 
Everett — 4s  Sew  1929- M&S 
Fall  River — 

4s  Municipal,  1922  ..F&A 
3 Ms  Water  Feb  1930.  F&A 
Fitchburg — 

4s  Reg  April  1  1922.. A&O 
3Ms  Water  1926 J&J 


96 

93  M 

89 

87  M 

86 

97M 

84 

84 

80 

79 

79  M 

97 

97 

86 

98 


4.30 

4.30 

4.30 

4.30 

98 

4.30 


4.40 
4.40 
4.40 
4.40 
4  40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


6    4.35 

98 
64  M% 
77 
93 
94 

96  M 
89 

97 
91 


102 


110 
110 


100 


102 


104 


100 

90 

100 


99 

4.10% 

4.10% 

100 

99 


100 


97 
95 
91 

88  Vs 

88 

98M 

86 

86 

82 

81 

80  M 


To 

Net. 


4M 
4M 


3.90 


4% 
4% 

4% 
4% 
100 

4% 
100 
4K% 
4M% 
4M% 
4M% 
4M% 
4M% 
4M% 
4M% 
4M% 
4M% 
4M% 


4M% 


4M% 


91 

98M 
92M 


Bonds 


Bid. 


4.40 


4.10 
4.10 


Gardner — 

4s  Water  1914-1934. M&N 
Gloucester — 

3 M«  Water '14  to '31. A&O 

Haverhill— 4s    1927 J&D 

Holyoke— 48  g  1927 J&J 

3Ms  Dec  1913  1932. .J&D 
Lawrence  4s  1924 I&J 

4s  Mch  1  1914-22.. .M&S 
Leominster — 4s  g  1926.  A&O 
Lowell— 4s  Water  1920.M&N 
Lynn— 4s  July  1927 J&J 

3Ms  April  1  1932 A&O 

Maiden— 4s   1924 M&N 

3Ms  Water  July  1  '24. J&J 
Marlborough — 4s  1915. J&D 

4s  July  1926 J&J 

Medford— 4s   1917 M&N 

4s   Feb   1930. F&A 

Melrose — 4s  June  1924  J&D 

Methuen — 4s    1928 F&A 

Middlesex  County — 

4s   1916  to   1924 J&D 

Milton— 3 Ms  '14  to  '32. F&A 
New  Bedford — 

4M*   1917 A&O 

4s  Water  Apr  1  1926  A&O 

4s  Sewer   1914-41  (tax 
exempt) M&N 

3Ms   1923 F&A 

Newburyport — 

3Ms  Water  '14  to  '34.J&D 
Newton — 

4s  Water  Aug  1935. .F&A 

3Ms  Water  Dec  1926.J&D 
Northampton — 

3Ms  g  1914  to  1926. .J&J 
Pittsfield— 

4s  Sch  Mayl5'14to'17M&N 
Quincy  4s  Sep  3  '14-'22M&S 

3Ms  April  '14  to  '39  .A&O 
Salem— 4s  1914  to  1920.J&D 
Somerville — 

4s  July  1914  to  1919..J&J 
Springfield — 

4s  g  School  Jan  1917- -J&J 

3Ms  g  1914  to  1918.-.J&J 

3Ms  School  1925j J&J 

3s  Sewer  1930 J&D 

Taunton — 4s  1927 J&D 

3  Ms  Sewer  Dec  1  '30.J&D 
Wakefield— 

4s  Water  1914-1933.A&0 
Waltham — 

3  Ms  July   1920 J&J 

Watertown — 4s     14-'34-J&J 

3Ms  1914  to  1929 J&J 

Winchester — 

4s  SewerDec  1  '18-' 24 .J&D 
Worcester  4s  1922 A&O 

4s  Jan  '23  (tax  exmt)  J&J 

3Ms  Apr  1  1922 A&O 

MEXICO 

See  Foreign  Gov'ts  page  50 

MICHIGAN  (See  foot  not 

Alger  Co — 5s  Road  '22.  F&A 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935. A&O 

Battle  Creek — 

5a  Water  1915  to  '17. M&S 
4s  City  Hall  1927-'36.F&A 

Bay  City— 

5s  1920 M&S 

4s  1934 J&J 

oBay  Co— 5s  Dec  12  '19. J&D 
o4s  Ref  Dec  15  '23.-.J&D 

Benton  Harbor — 

4s  Park  Jan  1  '24-'33-J&J 

Delta  Co  4Ms  '18-'27..J&J 

Detroit— 

4s  Sewers  Apr  1  '22. .A&O 
3.65s  Pub  Imp  1918. .J&J 
3MsPark  1930 M&S 

oEscanaba  4Ms  1916-30  J&J 

Gladstone— 4  Ms  1919- M&N 

Grand  Rapids — 

4Ms  Flood  Protec*33.M&S 
4s  Market  reg  1916. .M&N 
4s  Water  Nov  15  '29. M&N 

Holland— 4s  Ref  '14-'23  Feb 

Lansing — 5s  1913  to  '23.J&D 
4s  Water  1920 J&J 

Marquette — 4s  1916-.. A&O 

3  Ms  Ref  Water  1926.J&J 
Muskegon — 

5s  Water  1914-1925.. J&J 
4Ms  W  W  1915-'44...J&J 
4s  May  1  1934 M&N 

Muskegon  School  District 
5s  1942 July 

Muskegon  County — 

4  Ms  Jan  1  1932. J&J 

Owosso — 4s  Refg  1920.J&J 
Port  Huron— 4s  Refg  1919 

4s  Jan  1  1932 J&J 

3Ms  Park  July  1  '20..J&J 

Saginaw — 

4 Ms  Wat  May  1  '25. M&N 
4s  Sewer  July  1918.. -J&J 
3!^s  Wat  Mch  10'20.M&S 

St  Johns — 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913-.M&N 
5s  Refg  Apr  1  1917. .A&O 
4M3  Bridge  July  1  '20.J&J 
4s  gold  July  1  1932... J&J 

Wayne  County — 

3Ms  May  1  1914 M&N 

Wyandotte— 4  Ms  1934.  J&D 

MINNESOTA 

AitkenCo4  MsDec*13-'24  Aug 
Beltrami  Co  4Ms'13-'24.J&D 
Braiuerd— 5s  Nov  1919-1929 
Cass  Co — 5s  Ct  H'se  '22A&0 
Clay  Co — 4  Ms  19 15-' 16  .J&J 


64  M% 

64  M% 
96 

95 
6    4.401 


95 

97 

95 

88 

96  M 

92 

98 

96 

97 

93 

97 

97 

b    4.40 
&    4.40 

100M 
97 

6     4M 


94 
91 

b    4.40 

6    4  40 

64  M% 
64  M% 
6    4.40 


4.40 

98 

4.35 

92 

84 
95 

89 

6    4.40 


94 

4.4d 

4.40 

4.40 
98 


94 


e  o) 


b 


Atk. 


4.30 

4.30% 

97  M 

97  M 

4M% 


98 

98  M 
98 
90 
98 
93  M 

"98" 


4tf% 
4M% 


4.15% 


4.30 
4.30 


4.35 
4.30 


4M% 

4.20% 
4.30% 
4.30% 
4M% 

4M% 


4.20% 

"97M 

4M% 

4M% 
4M% 

4M% 


4M% 


To 
Net. 


5 

4M 
4J£ 

5 

4M 


4.40 


4.10 
4.10 
4.10 

4M 


4.30 
4.30 
4.30 

5~~ 

5 

4M 
4M 
4M 

4% 

4M 

i'H 
4M 
4M 

4M 
4M 
4M 
4M 

4M 
4M 
4M 


4« 


4M 


/Flat  price,     b  Basis,     n  Nominal,     o  Under  a  law  approved  May  13  1909,  and  which  went  into  effect  Sept.  1  J909,  bonds  issued  after  that 
date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 


52 


MUNICIPAL  BONDS. 


[Vol.  xcvii. 


Bonds 


Bid. 


Crookston  Ind  S  D  4M 
1927 J&D 

Duluth— 
5s  g  Water  &  Lt  1926.  J&J 
4Msg  July   1   1926. ..J&J 
48  g  Water  &  Lt  '28.A&0 
4s  Water  &  Lt  1936.A&0 

Duluth  Ind  8  D  5s  "13.M&N 

6a  May  1  1923. MiN 

4Mb  Feb  1  *40  op  '30.  F&A 
4b  1934  opt  1924 A&O 

Hennepin  County — 

4Mb  Ct  H  Apr  1924.  A&O 

MarshallCoD'cn5s'  14-'29J&J 

Minneapolis 

4Mb  g  July  1920 J&J 

4s  School  Jan  1927. ..J&J 
4s  School  Jan  1  1935.J&J 
4s  Improvem't  1937. .J&J 
4s  Improvem't  1942  .J&D 

3  Ms  School  Jan  1  '29 -J&J 
3Ms  Water-Wks  '32. .J&J 

Otter  Tall  Co  5s  Ditch  1918- 
1922 -A&O 

Polk  County  S  D  5s  1927    . 

Ramsey  Co— 5s  1915... J&.I 
4Mb  Court  H'se  1916.J&J 
3Ms  May  6  1921 M&N 

Red  Lake  Co— 5Ms'20.A&O 

St  Paul  5s  Water  19 15.  A&O 

4MsSept    1917 M&S 

4Mb  Water   1918 M&S 

4s  Ref  March  1  1939. M&S 
4s  Sew'age  July  1  '39. J&J 

4b  March   1   1940 M&S 

3Ms  April  30  1922. .M&N 

South  St  Paul— 

5 Ms  refdg  1933 J&J 

MISSISSIPPI 

4s  State  Jan  1  1919 Jan 

3Ms  Refund  Jan  1  1927.J&J 
3Ms  State  1934  op  '14..  J&J 
Greenville  6s  1920 J&J 

5s  Refund  Sept  1927. M&S 
Jackson  5Ms  July  1  1933J&J 

5s  Wat  Aug  1  1928. .F&A 

5s  June  1  1932 J&D 

Meridian— 6s  May  '24. May 

5s  Dec  1  1939 J&D 

4  Ms  Sch  House  1941  ..J&J 
Mississippi  Levee  District — 

5s  May  2  1944 M&N 

4Mb  Sept  1934 M&S 

Natchez — 6s   1920 May 

Vicksburg— 5s  1916 F&A 

5s  St  Impt  1914-'32..F&A 

4Mb  Sewer  Dec  1  '28.Dec 

Yazoo  Delta  Levee  Dist — 

6s  1947  option  1917.. J&J 

4^8  July  1949 J&J 

4b  1952  option  1922.. J&J 

MISSOURI 

Kansas  City — 

6s  g  (Westport)    1916.J& 
4Mb  g  Water  1915. ..J&J 

4Mb  Sept  1  1930 M&S 

4s  Market  House  '24.  J&J 

4s  Water  1924 J&J 

4s  Park  &  Boul  1924..  J&J 
4s  Sept  1  1930 M&S 

Kansas  City  School  Dist — 

4Mb  July  1  1933 J&J 

4s  July  1914. J&J 

4s  July  1  1927 -J&J 

4s  July  1  1930.. J&J 

43  Bldg  1932 ..J&J 

3MsJan   1923. J&J 

3Mb  July  1925 J&J 

Kansas  City  Park  District— 
7s  to  1921 J&J 

Lafayette  Co  3Ms  1921. J&J 

Pettis  County — 

4s  1918  opt  on  1908. M&N 

8t  Joseph  4s  1923 F&A 

4s   1924 M&S 

48  1926 .M&N 

St  Louis — 

4s  Renew  g  1914 J&D 

4s  Renew  g  1918 J&J 

4s  Insane  Asy'm  '28. A&O 
4s  Public  Impt  1928.  .J&J 
4s  Public  Bldg  1929. A&O 
4s  WW  Renew  '31. .M&N 
3.65s  Ren  Jun  25  '27. J&D 
3.65a  Renew  g  1915. M&N 
3Ms  Renew  g  1918. .J&D 
3M3  April  1  1925. ..A&O 
3Msg  April  1  1922. .A&O 

Scot'd  Co4Ms'17op'07.J&D 
4Mb  1917  opt  1912. .J&D 

8pringfleld-5sr32  op' 17. J&D 


MONTANA 

Bozeman — 5b  '19  op  '09 -J&J 
Butte — 

4Mb  Dec  1  '25  op  '15  J&J 
Butte  School  District  No  1 — 

4Mb  1924  opt  1914. ..J&J 
Cascade  Co — 4s'21  op' 11  J&J 
Custer  Co — 6s* 25  op  15.  J&J 
Deer  Lodge  County — 

5s  1919  option  1909.. J&J 
Great  Falls — 

5s  Water  1914  &  1918.  J&J 

4s  1923  option  1914. .J&J 
Great  Falls  Sen  Dist  No  1— 

4s  1925  option  1915.  M&S 
Helena— 4s  Kef  1916. ..J&J 

5b  Jan  1  1916  op  1906.  J&J 

5b  Wat-Wks'31  on'16.J&J 
Helena  School  Dist  No  1 — 

4Mb  J»n  1  1922 J&J 


65% 
65% 
b&% 
b6% 

65% 
65% 
65% 


4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
4.60 


4.60 
4.0U 
4.60 
4.60 
4.60 
4.60 
4.60 


65  M% 


To 
A$k.    Net 


4.70% 
4.70% 
4.70% 

... 

4.70% 
i.70% 



4.70% 



4.70% 

-  -  - 

4.70% 

... 

4M 



4M 

4.40% 

4.40% 



4.40% 



4.40% 

--- 

4.40% 

.  .. 

4.40% 
4.40% 



4M% 
4M% 
4M% 
4M% 
4M% 
4M% 
4M% 

5% 


98 
65M% 


6     5% 
6     5% 

97M 
96 


65M% 


100 
95 
90 


100 
99 


106  X 
100 
5% 


4.80% 
4.80% 

100 
98 


97 


86 

100 
94 

98M 
97 
97 
97 

99  M 
98?i 
98M 
98M 


98fi 

94  m 

96 
96 


99 
99 


5% 


102 
98 
93 


99M 
100 
98 
98 
98 
98 


98 
98 
98 
94 
91 


95 

99M 
99 
99 
99 

100 

99M 
99  y2 

99  M 
98M 
99  M 
96  M 
99  M 
97M 
98M 
94 

100 

100 


4M 


4.40 
4.40 
4.40 


5 


4M 


4M 

4M 
4M 

4.80 
4.80 
4.80 


Bonds. 


Bid. 


Ask. 


Jefferson  County — 

4Mb  Ref  1914-1919. ..J&J 
Lewis  &  Clarke  County — 

5MsCHg'14to'19-.J&J 
Lincoln  Co  5s  '32  op  '27.  J&J 

5s  Fund  Mch'31  op'21  J&J 
Missoula  4Mb  '24  op  '14. J&J 
Missoula  County — 

4s  Ref  1921  opt  1911.  F&A 
Silver  Bow  County — 

5s  Fund  July' 17  op'07  J&J 
Yellowstone  County — 

5s  Ref  1918  op  1908.. J&J 

NEBRASKA. 

Beatrice — 4s  Nov  1914  M&N 

Dodge  County — 

4s  Ref  1919  op  1909-M&S 

Douglas  Co — 4s'18-'28.A&0 
3^s  1922 J&J 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909.M&S 

Grand  Island — 

4Mb  1925  opt  1910...J&J 

Lincoln — 

5s  1914 F&A 

4Mb  '14  to  '19  op  '08. F&A 
4MsRef'20  to'29op'20F&A 
4s  Ref  1919  op  1909. M&S 

Lincoln  School  District — 
4Mb  1924  opt  1909..M&N 

Omaha  4Ms  1914-21. __Mch 
4Mb  Renewal  1924... J&J 

4Ms  Mch  1  1932 M&S 

4 Ms  Refunding  1934. J&J 
4Ms  W  W  Dec  15  '41.J&J 
43  Funding   1918 M&S 

Omaha  S  D  4Ms  1928..J&J 

4Ms  July  1931 J&J 

4s  Jan  1919 J&J 

South  Omaha — 5s  1915  J&D 
4Ms  1924  opt  1909..J&D 

South  Omaha  School  Dist — 

5s  July  1  1923 J&J 

5s  Dec  1929 ..J&D 

NEVADA 

4s  School  April  1915 J&J 

Reno— 5s  1924  op  1909-  J&J 
WashoeCoSD  5s'14to'29M&S 

NEW  HAMPSHIRE 


..J&J 
M&N 
..J&J 
..J&J 
.J&D 
..J&J 
.A&O 
.A&O 


4M 
4M 

4M 
4M 
4M 
4M 

4M 


3Ms  Hospital  1914-'25 

Berlin— 4s  Ref  1917... 

Concord — 4s    1923... 
3Ms  1924  to  1929.. 

Dover   3Ms  '28-'31... 
4s  1914  to  1916 

Keene — 4s  1914  to  '17 

Laconia — 4s    1924 

Manchester — 

4Ms  Nov  1  1913 M&N 

4s  Water  Jan  1917.. -J&J 
3 Ms  Fund  Apr   1 '19.  A&O 

Nashua— 43  '14  to  '15. .J&D 
3s   1923 A&O 

Portsmouth — 4s   19 14.  M&N 

4s  g  School  1923 J&D 

4s  Ref  Water  1932...J&J 

Rochester— 48  1922 J&D 

Somersw'th— 4s  '14-'18  A&( 

NEW  JERSEY 

Asbury  Park — 5s  1924. J&D 
4^3  School  Jan  1943  .J&J 

Atlantic  City — 5s  1925. J&D 
4 Ms  g  Water  1926... J&J 

4Ms  Jan  1  1945 J&J 

4s  Water  1930 J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928  J&J 

Bayonne — 5s  Fund  1928  J&J 
4Ms  Funding  1931. ..J&D 
43  Floating  Debt  1928  J&J 

Bergen  Co— 4Ms  "15-'39A&0 

4Ms  Aug  1917-1938 

4s  Bridge  '14  to  '24. .F&A 
4s  Court  Hse  '14-'38.A&0 

Bloomfield  5s  '15-'23..M&N 

Camden— 4Ms  Wat  '23-J&.T 

4Ms  Dock  1930 A&O 

4Mb  School  1943 A&O 

4s  Paving  1929 M&N 

3Ms  1914  to  1934. ..M&N 

Camden  Co— 4s  1944. ..J&J 

Cape  May— 53  1934. ..J&D 

East  Orange — 4s   1934. A&O 

43  Water  1933. J&D 

3Ms  Water  1933 A&O 

Elizabeth — 4s  1922  op.. J&J 

Englewood — 4s  Sep'35.M&S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital   1946 F&A 

3.653  Park  '15  to  '35.  F&A 

Guttenberg — 5s  Ref  Apr  16 
1914  to  1918 A&O 

Hackensack — 

4MsAug  1942 F&A 

Harrison— 4s    1930 J&J 

Hoboken— 4s    1919 F&A 

4Ms   1940 J&J 

3M3  1931 M&N 

Hudson  Co— 4  Ms  1948. A&O 

4MsRoad  1923- J&J 

4Ms  May  1  1950 M&N 

4s  g  Park  1959  & '54.  M&N 
4s  County  Bldgs  1946  F&A 

4s  g  Ref  1935 .F&A 

3 Ms  Bridge  '14  to  '20  A&O 

Jcrscv  Oitv*- -— 

5s  gold  Asess  1924.. M&N 
5s  Water  June  1  1921.  J&D 
5s  Assess  April  19 16.  A&O 

5s  Water  1916. A&O 

4 Ms  Refunding  1928.J&J 


To 

Net 


5 
4.80 
4.80 

5 

4.80 
4.80 
4.80 


M'4', 

64  %% 
64  %% 
bi%% 
6  4.80 
6  4.80 
6    4.80 


4.60% 
4.60% 
4.60% 
4.60% 
4.60% 
4.(io<; 
4.65% 
4.65% 
4.65% 


97 
97 
97 
91 
91 
97 
97 
97 

100 
97 
94 
98 
89 
98 
97 
97 
97 
97 


101 


97M 


99 

100 

100 

93 

93 

100 

~99~ 


102  M 


4.90 
4.90 
4.90 
4.90 

4.90 


99  M 


4.60 
4.60 
4.60 
4.60 

45i 

4.60 

4.60 

4.60 

4M 

4M 

4M 

4M 

,4.60 

J4.50! 

4.50 

4.50 

4.50 

4.50 

4M 

4H 

4.60 

4.60 

4.60 

4.60 
4.45 
4.45 
4.45 
4.45 


4*A 
43A 
4.60 
4.60 
4.60 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 

4M 
4M 
4M 
4M 
4M 


Bonds 


.M&N 
-J&D 

.J&J 


Jersey  City — (Concluded) 

4M3  Water  1961 A&O 

4Ms  Sch  Mch  1961. .M&S 
4  Ms  Park  Mch  1961.  M&S 

43  Water  1932 .A&O 

43    1935 J&D 

4s  Refg  1949.. F&A 

3Ms  Refunding  1920.J&D 

Kearny  4Ms  1936 F&A 

4Mb  April  1962 A&O 

Long  Branch  5s  1943. .M&N 
4s  June  1  1935 J&D 

Mercer  Co — 4 Ms  1933.. J&J 

4s  Road  1933 J&D 

3Ms  April  1941 A&O 

Middlesex  Co — 

3Ms  Bridge  '22  to  '31.  J&J 

Montclair  4Ms  Sch  '41. A&O 
3Ms  School    1932 J&J 

Morris  Co — 4s  '35  op  '05  J&J 
4 Ms  1942  opt  1922... J&J 

Newark — 4  Ms  Water'  1 5  F&  A 
4s  Refunding  1923.. M&S 
4s  Sch  House  1959  op  1949 
4s  PasValSew'61op'51J&D 

3Ms    1929... J&D 

3Ms  Track  Elev  "54. F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 
4Ms  Sewer  1934... J&J 

New  Brunswick  4s  '22 

North  Bergen  5s  1941. 

Orange — 5s  '23  to  '32 

5s  Water  1938 F&A 

4Ms  Sewer  '15  to  '21. A&O 
43  Sch  House  1934..J&D 

Passaic    4  Ms    1914-'40.M&S 

4Ms  Sch  1942 J&J 

3Ms  1914  to  1920... F&A 

Passaic  Co — 4s  '20-'24..J&J 

Paterson — 5s  1914-'22.A&0 
4Ms  1933  to  1944. ..M&N 
43  N  C  Hall  '23  to  '32. J&J 

PerthAmboy4MsSep'22op'07 
4  Ms  School  1938. 

Plainfield — 4s  '14  to  '34  J&D 
4s  School  1959 M&N 

Rahway — Is  Adj'22  op  M&N 

Ridgewood  5s  1914-'26.F&A 

So  Orange — 4s '14  to'44.J&J 

Summit  4Ms  Sch  '41.. .F&A 
4s  1933 M&N 

Trenton — 4Ms   1941.. .J&D 

4Ms  Water  1943 A&O 

4s  Fund  1934 A&O 

4s  City  Hall  1939 J&D 

3Ms  Sch  Nov  1  1929  M&N 

Union  Co  4Ms  1937. ..M&S 

4Ms  1942 M&S 

43  Oct  1  1942 A&O 

Vailsburg — See  Newark. 

Weehawken-4MsFd'20  F&A 
4Ms  Funding  1913-'28J&D 

NEW  MEXICO 

63  Refg  1923  op  1913.. J&J 

6s  July  1914-1917 M&S 

4Ms  Dec  16  '52  op  '22. J&D 
4s  Ref  June  '33  op  '23. M&S 
4S  Bldg  1929  op  1919.. M&N 
4s  Fund  1939  op  1929. M&S 
Albuquerque  4 Ms  '29.  M&S 
Bernalillo  County — 

6s  Fund  1922  op  1912. J&J 

5s  1931  op  1921 

SocorroCo5sJne'31op2lM&S 


Bid 


103  M 


90 


Aik 


105 


95 


101M 


To 
Net 


100 
101 
100 


100 
100 


101M 


NEW  YORK 

4s  Canal  Term  1942 J&J 

4s  g  High  Imp  Mch  '58.M&S 
48  g  High  Imp  Sep  '58. M&S 
4s  High  Imp  Mch  1960.  M&S 
4s  Canal  Imp  July  1960.J&J 
4s  Canal  Imp  Jan  1961.  J&J 
4s  Canal  Imp  July  1961..I&  J 
4s  Highw  Imp  Mar  '61.  M&S 
4s  Palisade  Park  1961. .M&S 

4s  Canal  Jan  1962 J&J 

4s  Highw  Imp  Mar  '62  .M&S 

3sgJan  1  1923 J&J  6 

3sgJan  1  1956 ...J&J  6 

3s  g  July   1    1958. J&J  6 

3s  g  Canal  Jan  1  1959 F&J 

Albany  63  1915  to  '19. M&N  6 

4Ms  Water  1932 M&N  6 

4s  Park  1920  to  '30. .M&N  6 
4s  High  Sch  1914-31.F&A6 
3Ms  Pub  Imp  1914-24F&A  6 
Albany  Co— 3Ms' 14-25  F&A  6 

3Ms  Aug  1   1925 F&A  6 

Aubu'n-4MsDec6'13-'3U&D  6 
4s  Water  May  '14-'25  J&D  6 
Binghamton  4s,28&'29.F&A  6 

3Ms  Bridge  1935 F&A  6 

Brooklyn— d— 6s  1924..J&T6 

5s  Bridge  1919.. J&J  6 

4s  Bridge  1926 J&J  6 

4s  School  1920 J&J  6 

4s  Water  Jan  1  1914. .J&J  6 
3Msg  1914  to  1937. .J&J  6 
3Ms  g  July  10  1925. ..J&J  6 

3Msgold  1927 J&J  6 

3Ms  g  July  10  1934. ..J&J  6 

3Msgold  1936 J&J  6 

3s  Bridge  1925 J&J  6 

Buffalo— 78  1924  &  1925  J&J  6 
6s  Parks  Jan  1  1924.. J&J  6 
4Ms  Feb  15'62op'32.F&A  6 
4s  School  Aug  1  1929  F&A  6 
4s  Serial  1914  to  '29. F&A  6 
4s  June  15  1914-'30..J&D  6 

4s  June  15  1960 J&D  6 

3MsOct    1917 A&O  6 

3MsPark  Reg   1927.F&A16 
3M3  1914  to  1919. ..M&S  6 
3Ms  Water   1914-35. M&S  6 
Cohoes — 

4s  July  1  1920  op  '05.J&J 


97M 
99M 
99  M 
99  M 
99  M 
99 

99  M 
99  M 
99  M 
97H 

BOH 

4.40 
4.40 


100 


10% 

10% 


64.6014.60% 


4M 
4M 
4M 
4M 
4M 
4M 
4M 
4M 
4M 

v% 

4.50 
4.50 
4.50 

4.50 
4M 
4M 
4.45 
4.45 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 

4.40 
4.50 


4M 
4M 
4M 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

m 

4M 
4M 

*H 

4.60 
4.60 
4.60 
4.50 
4.40 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 

IS 


4.40 
4.40 
4.40 


Flat  price.     6  Baals.     » Nominal. 
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Bonds 


NEW  YORK   (Concluded 

Elmira— 4s  1935. M&S 

334s  Redemp*14  to  '21  J&J 
Erie  County — 

4J£8RdMf>-,36  tax-ex. J&J 
Far  Rockaway — d 

5s  Imp  1914  to  1921. .J&J 
Franklin  Co  4  34s'31-'40  M&S 
Fulton— 3. 40s '14  to '29  J&D 
Geneva — 4s  Water  '26.A&0 
Glens  Falls — 4  34s  ref  sewer 

Aug  31  1917-1928 F&A 

Gloversvllle— 3Hs  1917.J&J 
Haverstraw  4.12s'14-'37M&S 
Hempstead-rf-4s  g  1923. J&J 
Herkimer— 4  >4s'13-*27  M&N 
Hornellsville— 334a  '21.F&A 
Hudson— 4s  Wat  '14-*  22  July 
Ithaca  4.30s  '27  op  var.J&J 
4  Ms  Ref  Water  1942. J&J 
Jamaica — d — 4s  April  1  1917 
Jamest'n  4s  Men  20  '43.A&0 
Kings  County — d 

4s  Park  May  1  '14  to  1944 
Kingston  334s  g  '14-'36.A&0 
3s  Rfd  Jan  15  1914.. -J&J 
Long  Island  City — d 

6s  Feb  1914  to  1919. .F&A 

4»4s  '914  to  1923. ..M&S 

43  Water  Sep  1  1920.M&N 

334s  Wat  May  1  '20.M&N 

Mlddleport  4.35s'15-'42  J&D 

4.35s  sewer  '13-'39...J&D 

Mlddletown— 334s '31  .F&A 

Mt  Vernon  4  V2s  '31-'43.  A&O 

4  Ma  Sch  i962-'73..-M&N 

4s  Sewerage  '50-'55-.M&N 

Nassau  Co— 4 ^3  '20-'29  J&J 

334s  Court  House  '30  M&S 

Newburgh  434s  '14~'34  F&A 

NewRochelle4  34s'  15-22M&N 

4s   1914-1930 M&N 

3Hs  1914  to  1933 J&D 

New  York  City— 

4Hs  1963  temp  rets 

4>4s  (old)  May  1957.MAN 
4  34s  (new)  Nov  1957  M&N 
4}4s  (old)  May  1917  M&N 
434s  (new)  Nov  1917  M&N 
4 Ms  1960  opt  1930.. M&S 

4Ks  1960 M&S 

4Ms  Mch  1  1962 M&S 

4s  Various  1936 M&N 

4s  Nov  1955. M&N 

4s  Various  1956 M&N 

4s  Various  May  '57. M&N 

4s  Nov  1958 M&N 

4s  May  1959 M&N 

334s  g  Exempt  1914. M&N 
3J49  g  Pk  1916  Ex. .M&N 
3Hs  Exmt  Oct  1915. M&N 
3348  Exempt  1922. .M&N 
Zy2s  Bklyn  M  Sew  '27J&J 
3>4s  g  D'k  1927  Ex. M&N 
3J48gExempt  1941. M&N 
3Hs  Exempt  1942. .M&N 
3J4s  R  T  1948-1950  M&N 
334s  g  Exempt  1952  M&N 
3H3  g  Exempt  1953  M&N 
334s  g  Exempt  1954  M&N 
3}4s  g  Water  Ex  '54  M&N 
3343  Exempt  1955. .M&N 
3J43  Stk  April  1  '54. .A&O 

334s  Nov  1  1929 M&N 

3.30s  Co  '17-'21  Ex. .J&J 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex. .M&N 

3s  g  R  T  1950  Exem.M&N 

2J4s  Pk  Ex  '29op'09  M&N 

Niagara  Falls — 4s  Nov  1921 

334s   1942-1945 M&N 

NoDan9villeSD5s'14-'28J&J 
North  Tonawand*  4s'24A&0 
Oneida  Co— 334s  '14-*28F&A 
Onondaga  Co — 

3s  July  1914  to  1929..J&J 
Orange  Co  3lA»  '15-24-Feb  1 
Ossining — 

4Hs0ct  1918-1942..MAS 
Oswego— 334s  1914-'22A&0 
Penn  Yan  4.35s  '14  to  '3lOct 

Po'k'SCDsit? 

4343  Sch  Feb  1  1922.F&A 

334s  1914  to  1930... M&S 

Putnam  Co  434s'18-'29.FAA 

Queens  Co — 4s  1917...J&D 

4s  1927 J&D 

Richmond  Co — d 

43  Fund  June  1  1914.  J&D 

43  g  July  1  1921 J&J 

Rochester — 4s  *22  to  '27  J&J 

334s  Ref  '14  op  '03.. F&A 

334s  Imp  Oct  1919..F&A 

3343  Imp  July  1  1924-J&J 

334s  Ref  1933  op  '13.JAJ 

3 Ms  Bridge  Sept  1  '21  J&J 

RocklandCo — 4s' 14-34  M&S 

3>4s  Fund  '14  to  '24.J&D 

Rome  4Mb  Sept  15  '31. -J&J 

Rye — 5s  Mar  10  '14-'38  M&S 

Saranac  Lake434s'17-26MAS 

4.45s  FireHouse'15-'39.r&J 

Saratoga  County — 

5s  Road  Feb  5*  14-' 18  F&A 
Saratoga  Springs — 

4  Ms  Park  1916-'40  ..A&O 
Schenectady  5s  '14-'33.J&J 

4K-3    1914-1931 A&O 

4  Ms  Pub  Mkt  '14-'30  A&O 
SchenectdyCo4  34s'42-'58J&J 
Solvay  434s  1916-'40  ..F&A 
Syracuse — 4s  Wat  1920.J&J 

4s  Refdg  1929 J&D 

334s  Water  1928 J&J 

3s  Water  July  1  1920. J&J 
Troy— 4Mb  1913-1925..J&D 
434s  Sch  1914-1931..F&A 
4s  Water  1915-1925.. J&D 
334s  Water  1916-1936  J&J 
Utlca — 4s  1914  to  1919  Jan 
334s  Not  1  1913  to  '35Nov 


Bid. 


Ask. 


64.6 
64.65 

64.65 

64.65 
64.65 
64.65 
64.65 

64.65 
64.65 
64.65 
64.80 
64.65 
64.65 
64.65 
64.65 
64.65 
64.65 
64.65 

64.60 
64.65 
64.65 


64.65 
64.65 
64.65 
64.65 
64.65 
64.65 
64.65 
64.65 
64.65 
64.65 
64.65 
64.65 
64.65 


64.65 


4.50% 
4.50% 

4.50% 

1.65% 

4.55% 
4.55% 
4.55% 

4.50 

4.5579 

4.55% 

4.65% 

4.55% 

4.55% 

4.55% 

4.55% 

4.55% 

4.55% 

4.55% 

4H% 
4.50% 
4.50% 


To 

Net. 


4.50% 
4.50% 
4.50% 
4.50% 
4.55% 
4.55% 
4.55% 
4.55% 
4.55% 
4.55% 
4.50% 
4.50% 
4.55% 
64.65  4.55% 
64.65  4.55% 
4.55%, 


102  34 
102M 
10234 
100  % 
101 
97J| 
97M 
98 
93 
92M 
93 
94  M 
9434 
94  34 
64.65 
64.60 
64.60 
64.55 
64.55 
64.55 
64.55 
64.55 
81M 
81M 
81M 
82  M 
8234 
8234 
82  34 
64.55 
64.55 
64.60 
64.55 
64.60 


64.70 
64.70 
64.80 
64.80 
64  M% 

64.70 
64.70 

64.90 

64  M% 
65% 

64.65 
64.65 
64.65 
64.60 
64.60 

64.60 
64.60 
64.55 
64.55 
64.55 
64.55 
64.55 
64.55 
64.65 
64.65 
64.65 
64.90 
64.90 
64.90 

64.70 

64.90 
64.60 
64.60 
64.60 
64.60 
64  M% 
64.55 
64.55 
64.55 
64.55 
64.55 
64.55 
64.55 
64.55 
64.55 
64.55 


102  M 
102M 
102M 
10134 

98 
99 

"93j| 
94 
95 
95 
95 

■45% 
45% 
45% 
45% 
.45% 
45% 
45% 
45% 
83 
83 
83 
82  34 
82  Vs 
83 
83 

45% 
45% 
45% 
45% 
50% 


4.60% 
4.60% 
4.70% 
4.70% 
4.50% 

4.50% 
4.60% 


80% 
55% 
85% 


4.55% 

4.55% 

4.50% 

4H% 

434% 

434% 

434% 

4.45% 

4.45% 

4.45% 

4.45% 

4.45% 

4.45% 

4H% 

434% 

434% 

4.60% 

4.75% 

4.75% 

4.60% 

4.75% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 


Bonds 


4M 


Watertown  4Ms  1942. ..J&J 

4s  May  1   1938 M&N 

334s  Sewer  '14  to  '27. M&N 
West  Seneca  5s  '14-' 38 .A&O 
Westchester  County — 

334s  June  '27  &  "28-.J&D 

4s  1930  to  1935 F&A 

434s  San  Sew  '33-'82.J&J 
White  Plains— 

4s  1914  to  1928 F&A 

334s  Water  1931 A&O 

Wolcott434sJlyl5'14-'42J&J 

Yonkers— 4s  '14  to  '25. M&S 

4s  Water  '14  to  '22. .A&O 

3J4s  May  '14  to  '24. -F&A 

NORTH  CAROLINA 

6s  Construction   1919--A&0 

4s  Refunding    1950 J&J 

4s  Building  1951,. J&J 

Ashev  6s  Sew  &  Wat  '18.J&J 
5s  Refunding   1941-..J&J 

5s  Funding  1943 M&S 

4s  April    1922 F&A 

Buncombe  Co — 5s  Dec  1931 
4349  Funding  1939. .M&S 
Charlotte-5s  St&Sew'29.J&J 
4  J4s  Water  Mar  1935.  J&J 
4!4s  Water  Oct  1  '41.A&0 
434s  School  Oct  1  '41. J&J 

4  349  July  1  1942 I&J 

Durham-4^9Sew&Lt'41J&J 

Granville  Co-4  34s  '39. M&N 

Greensboro-59  W  W  '30.  J&J 

4s  Water-Wks    1954.. J&J 

Greenville — 5s  1937 J&J 

Guilford  Co — 5s  June'33.J&J 
Iredell  Co  5s  Aug  1  '42. F&A 
Lee  Co  5s  Road  1952. .M&N 
MecklenburgCo-6s  '20.  M&  N 
New  Hanover  Co-434s  Jly'36 

Raleigh— 5s  1927 A&O 

5s  Munic  Bldg  1939.. J&J 
5s  Water  Wkg  1943. J&D 

Weldon  6s  1924-1942 

Wilmington-5s  F'd  '22.. J&J 
4349  g  Wat  &  Sew'48.A&0 
4  34s  Wat  &  Sew  1952.  J&J 
4s  g  Ref  July  1  1929. -J&J 

Winston — 5g  1924 M&S 

4349  Improv't  1951.. A&O 
434s  July  1  1952 J&J 

NORTH   DAKOTA 

4s  Fund'g  Mar  20  '21. -M&N 
Burleigh  County — 

4J4s  Oct  15  1918 A&O 

Grand  Forks — 434s  '25. F&A 
Ward  Co— 4s  July  1925.J&J 

OHIO  (See  foot-note  *) 

*  Akron— 5s  1923 M&S 

4s  W  W  1942 A&O 

Alliance  434s  '27-'32..-J&D 

Avondale  (in  Cincinnati) — 
5s  June  1916 J&D 

Bowling  Green — 

5s  Ref  1914  to  1917.M&S 

Butler  County — 

4J4s  Bridge  '21  &  '24.J&J 
4s   1914-1916 -J&J 

Cambridge— 4  34s' 14-' 34  J&J 
4s  1923 J&J 

Canton— 5s  1915-1917..J&J 
434s  Water-Wks  '30. M&S 
4s  '21,  '22,  '26  &  '27.F&A 

Canton  S  D  4s  '17-'18.M&S 

Cincinnati — 

5s  Sewer  July  25  '37.M&N 

5s  1930  opt  1910 M&N 

*434s  Street  1932 J&J 

*434s  July   1943 J&J 

*434s  Park  1953 M&N 

4s  Aug  1  1934 F&A 

4s  8  f  1941  opt  1921..J&J 

4s  Sept  15  1949 M&S 

3.65s  g  Feb  1937 F&A 

3343  Ref  '56  opt  '36- M&N 
3343  1938  opt  1918-.F&A 
3343  Water  r45  op  '25F&A 
3343  Ref  1952  opt  '32.J&J 
3s  Water  1939  op  '19. F&A 

Cincinnati  School  District — 

4s  1936  opt  1906 M&S 

3>4s  1940  opt  1912..A&0 

Cleveland — 

5s  Library  1918 A&O 

4MsClarkAvBdg  '42.  A&O 

4M8  Bridge  1931 A&O 

4Ms  Park  1938 A&O 

4.10s  Paving  1930.. .A&O 
4.10s  Sew  Const  '30.A&O 
4s  Refunding  1918.  -A&O 
4s  Infirmary  1920-..A&O 

4s  Water   1920 A&O 

4s  Sewer  1925 J&D 

43  Refunding  1927.  .A&O 

4s  Park    1929 A&O 

4s  Park   1931 A&O 

4s  Sewer  1919 M&S 

4s  Park    1924 A&O 

4s  Grade  Cross'g  '30.A&O 

Cleveland  S  D  4s  1922.  A&O 

43  July  1  1932. J&J 

4343  July  25  1930 J&I 

Clifton  (in  Cincinnati) — 
434s  Water  2d  ser  '22  A&O 

Columbus — 

434.9  Sewer  1921 M&S 

49  F  D  June  1  1916.-J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  opt  '13-M&S 
4s  Wat-W  '45  op  '20. M&S 
334s  1932  opt  1912... J&J 

Columbus  S  D  4s  1926.  M&S 
334s  March  1  1923.-M&S 

CuyahogaCo — 5s'14-'20A&O 
43  Ref  1914  to  1926.A&0 
4s  1914-1941 A&O 


Bid. 


.. 


Auk. 


64.70 

64.70 

64.70 

65% 

64.70 
64.70 

64.70 

64.90 
64.90 

64.90 
64.70 
64.70 
64.70 


104 
98 
96 


97 


4. Co";, 

4. CO";, 

t.co% 
1. '.Mr;, 

434% 
434% 
434% 

4.70% 

4.70% 
1.80% 

4. co' ;, 

I. CO',, 

4.60% 


107 
98 
98 


98 
102 


92 
9434 
101 
84 


96 
95  34 
10234 


65% 
6534% 


98 
99 
99 


.80% 
5% 


65% 
64% 
65% 
65% 


100 

10034 

101 


4M% 
4M% 
4M% 
4M% 


98 
99 


100 
100 


102 

64.30 

64.30 

64.30 

64.30 

64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 

64.30 
64.30 
100 


100 

64.30 

64.30 

64.30 

64.30 

64.30 

64.30 

64.30 

64.30 

64.30 

64.30 
64.30 

64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.40 
64.40 
64.40 

64.30 

64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 


To 

Net. 


♦Dayton— 53  192.V32  .MAN  64M% 


4.80 
1. so 

4.80; 
4M 

4.80 


4M 
4M 
4M 
4M 


4.80 


4.80 


5.20 


4M 

5 
5 


10334 
4% 
4% 

4% 

4% 

4% 

4% 

4% 

4^> 

4% 
4% 

4% 

4% 

4% 

4% 

101J4 

101J4 
102 

4% 
4% 
4% 
4% 

4% 
4% 

4% 

4% 

4% 

4% 
4% 

4% 

4% 

4% 
4% 

4% 
4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4^ 
4% 

4% 

4% 

4% 

4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 


4.40 


Bonds 


Bid.       Ask 


4s  1914  to  1918 A&O 

334s  Water  '14  to  '15. J&D 

Dayton  School  District — 
4s   March    1920 MAS 

Defiance — 5s  '14  to  '15.  MAS 
4J4s    1914-1916 M&S 

East  Liverpool — 

43  Refdg  1940  op  '20.J&J 

Elyria — 

4s  Water  1914  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Fostoria— 4s     1925 M&S 

Franklin  County — 

4s  Fund  1914-1919...F&A 
43    Bldg    1914-1925. .M&S 

Gallipolis— 

53  Water  Feb  25  '  14.  .  F&A 
4s  Redemp  Aug25'20  FA  A 

Hamilton — 

5s  Gas  Feb  '14  to  '18. F&A 
4343     1919 M&N 

Hamilton    County — 

5s  Aug  1  '34  op  '14. .F&A 
*4Ms  Bridge  1943... F&A 
4s  C  H  J'ne  '36  op  '16J&D 

Lakewood  434s  '21-'39.A&0 

Lima — 5s  Apr  1  1916. .M&S 
4s  Sewer  1914  to  '25. A&O 
3349  Ref  '30  op  '25.-A&0 

Lorain — 

5s  Riv  Imp  '18  to  '32. J&J 

Lucas  County — 

4s  C  H  1944  op  1924- M&S 

Madisonville  (in  Cincinnati) 
53  1932  op  1922 J&J 

Marietta — 

3343  1931  op  1911..-F&A 

Marion — 

5s  Sewer  1914  to  '23.  M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944..M&S 

Mercer  County — 

5s  1914  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20. -F&A 

Norwood — 5s  Sep  1  1915  Sep 

4343    1925 .J&D 

49   1930-. ...A&O 

Portgmouth — 

49  1913  to  1924 J&D 

Portsmouth  School  Dist — 
334s  1917  to  1922.. .A&O 

Sandusky — 

5s  Wharf  1914  to  '26.F&A 
4s  St  Impt  '14  to  '18.  M&S 

Springfield — 

5s  Fire  Dep  '15to'21  M&S 

*5s  1931-1934 

434s  Big  Sep  1  '14-'21M&S 
4s    1921-1925 ..M&S 

Steubenville—  4s    1924.M&S 

Tiffin— 49  Sep  1  1915-.M&S 

Toledo— 434s  1919 A&O 

434s  Dec  1914 J&D 

4 Ms  Bdge'28'33&'38  F&A 

4s   1926 A&O 

4s  Park  July  1  1942. -J&J 
334s  Refunding  1930  M&N 

Toledo  Sch  Dist— 4s  *23to'29 

Van  Wert  County — 

6s  Rd  1914  to  1919..F&A 

Youngstown — 

*5sOct  1  1915-25---.A&0 
5s  Fire  Oct  '14  to  '17.A&0 

Zanesville — 49  1915 A&O 


OKLAHOMA 


.F&A 
M&N 


4s  Funding  1918-*27 

Ardmore — 5s  1922.. 

Canadian  County — 

4s  Ct  H  1922  to  1931.F&A 

Muskogee — 4  34s  Water-Wks 
Sewer  &  School  1925  M&N 

5s  Nov  1  1924 M&N 

5s  Funding  1929 M&S 

Oklahoma  City-6s  *  15.  F&A 
5s  Feb  15  '37  op  '22., F&A 

5s  Water  1936 

5s  Fund'g  Oct  9  '36  A&O  9 
53  Fire  Dept  1934.. .J&D 
4343  Sewer   1936 F&A 

Oklahoma  City  Sch  Dist — 

6s  1914 J&J 

4s  1933... J&J 

Oklahoma  County — 

4343  1924  to  1933. ..J&D 

Payne  County — 

434s  Ref  '20  to  '29...AAO 

OREGON 

Albany  5s  ref  '31  op  '21  A&O 
Dallas  City  5s  1917-'26  M&N 

Eugene  5s  1942 M&S 

Portland— 53  g  C  H  '22. J&J 

5s  Water  1923 J&J 

5s  g  Bridge  1925 A&O 

434s  Dock  1943 M&N 

4g  g  Bridge  1934 J&J 

49  Water  1937 M&N 

Portland  S  D— 59  July  1  1914 

Port  of  Portland  5s  '22.  J&J 

4s  Dry-dock  1934 J&J 

PENNSYLVANIA 

63  Agr  College  Feb  1922F&A 
Allegheny— 4s  19 13-19  ..Var 

4s  1917  '22  &  '27 J&J 

4s  Street  Imp  1937. -M&N 

334s  1914  to  1931-..A&0 

Allegheny  Co  49  19 34 ..M&N 

4s  Road  1937 F&A 

4s  Road  1938 F&A 

4s  Bridge  1942 F&A 

3349  1932  opt  1922. -M&N 

Altoona — 4s  '34  opt  '14- J&J 

49  Ref  1936  opt  1916..J&J 

4s  Highway  '37  op  '32  J&J 

Altoona  S  D  4s  '14  to  '35A&0 

Braddock  4s  '14  to  '35. M&N 


64 .4(1 
64.40 

64 .4( 
64.41 
64.41 

64.4(1 

64.40 

64.40 
64.40 

64.40 
64. 4C 

64.40 
64.40 

64.40 
64.40 

64. 4Q 

104        1 

64.40 

64.40 

64.40 

64.40 

64.40 

64.40 

64. 4C 

64.40 

64. 4C 

64. 4C 

64.4C 

64. 4C 

64.40 
64.40 
64.40 
64. 4Q 

64. 4C 

64.40 

64. 4C 
64. 4C 

64.4C 
64.80|4. 
64.40 
64. 4C 
64.40 
64.40 
64.40 
64. 4C 
64.4C 
64. 4C 
64. 4C 
64.4C 
64. 4( 

64. 4(3 


64.40 
64.40 


•8 


100 
100 
100 

64  M% 
64  M% 
64M%« 


90 

64M% 
64M95 
64M93 


434%   --- 


100 


4.60% 

4.60% 

SI  4.60% 

93 

64M^  4.60% 


91 

4^% 


64. 6(>  4.40%    -  — 
64.60|  4.40% 
64.601  4.40% 
64.60  4.40% 
64. 6U  4.40% 


4.60 


4.65 


/Flat  price.     6  Basis,     d  Now  part  of  New  York  City,    n  Nominal. 

*  Subject  to  taxation.    By  an  amendment  to  the  constitution  of  Ohio  adopted  Sept.  3  1912,  bonds  issued  after  Jan.  1  1913  by  municipalities  of 
that  State  are  subjeet  to  taxation.     Bonds  Issued  prior  to  Jan.  1  1913  are  exempt  from  taxation. 
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MUNICIPAL  BONDS. 


[Vol.  xcvti. 


Bonds 


Bid 


Atk 


Chester— 3Ms   1929 J&J 

4s  '37  op  '17  tax-exm.J&J 

4Kb    1930-35-40 J&J 

Chester  S  D  3Ms  1931. .J&J 

Easton — 3Ms   1928 A&O 

Easton  S  D  4s  '  24  op  '  14  F&  A 

Erie — 4s  Ref    1914 J&J 

4s  Street  1921  op  '11. J&J 

Harrlsburg— 4s    1920...  J&J 

4s  Aug  31  1926'32  ..M&S 

4s  Pub  Im  1914  to  '36M&S 

3^8  1914  to  1925. ..M&S 

Harrisbg  SD  3Ms'14-'33A&0 

Hazleton — 4s  '36  op  '11  F&A 

Homestead— 5.40s  '15. M&S 

Johnstown — 5s  '21  op  M&N 

4Ms  Sept  1  1923 M&S 

4s  Building  1930  opt  M&S 
Lancaster — 

4s  Wat  Julv  '14  to  '20  Q-J 

4s  Street  Im  '38op*28  A&O 

Philadelphia— 4s   1937..  J&J 

4sJan  1  1938. J&J 

4s  July   1938 J&J 

4sJu)v  1940 J&J 

4s  Julv  1941 J& 

4s  July  1942.. J&J 

4s  May  1  1943 J&J 

3Ms  Water  1931 J&J 

3MsJulv  1932.. J&J 

3Ms  July  1  1934 J&J 

Phila  S  D  4s  1923-'42..J&J 

Pittsburgh— 4  Ks'14-'40J&D 

4s  May  '25  op  '10  '22M&N 

4s  1914  to  1927 M&N 

4s  1914  to  1939 J&J 

4s  1914  to  1936 J&J 

4Ms  1914  to  1938... M&N 

3 Ms  Apr  '14  to  '30.. A&O 

Reading— 4s  '14  to  '28.A&0 

4s    1918-'23-'28 M&S 

4s  Apr  '18  opt  1898. .A&O 
Schuylkill  Co— 4s  '16opA&0 

3s  Jan  1  1921  opt J&J 

Scranton  4Ms  '14-'41..F&A 

48     1914-1937.. M&S 

4s    1915-20-2.5-30-35. A&O 

3Ms  June  1915 J&D 

Scranton  S  D— 4s  '15-'18-'23- 

•28-'33 A&O 

3Ms     1914-1932 F&A 

Uniontown — 

4slm'28  op'18  tax-ex  M&N 
Wilkes-Barre3Ks'14-'29F&A 

4s  1914  to  1935 J&J 

4MsImpSer  I  '22-'38  A&O 
Wmsport  3 Ms  '29op'09M&S 

RHODE   ISLAND 

3Ms  g  S  H  1934 J&J 

3s  State  H  July  1938.. .A&O 
Bristol— 3Msg  1930.. .M&S 
Burrillville— 3Ms  1939.M&S 
Cranston — 4s  g  1939.. M&N 
East  Providence — 

4s  g  Fdg  June  15  '47.  J&D 

Lincoln — 4s    1928 A&O 

Newport — 4s  g  1927... F&A 

4s  May  15  1948 M&N 

3Ms  g  High  Sch  1954  J&D 
Pawtucket — 4  Ms  1950.  .J&J 

4s  Water  1937 M&N 

3Ms    1922... J&D 

Providence — 4s  g  1921. .J&J 

4s  g  Apr  1927 A&O 

3Ms  g  Wat  1916 M&S 

3MsSch  &  Br  1929. M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren— 4s  '14  to  '22. .A&O 

Westerly— 4s   1927 M&S 

3 Ms  Water  Feb  1929  F&A 
Woonsocket  4  Ms  Fd  '41  J&D 

4s  Funding   1941 J&D 

3Ms  Wat  May  1  '31.  M&N 

SOUTH  CAROLINA 

4Mb  Blue  1928 J&J 

4Mb  Refund  '33  op  '13..J&J 
Charleston — 5s  Oct  '22. A&O 

4Mb   1928.. ...A&0 

4s  Sewer   1929 A&O 

4s  July  '37  (tax-exm).J&J 

48  Refg  '38  (tax-exm).J&J 

Cheraw  6s  '52  op  '32.  .July  1 

Columbia — 6s    1921 J&J 

5b  Ref  Mch  1   1941. .M&S 

4Mb  Water  1945 J&J 

Greenville  5s   1940 J&J 

5s  Street  1942 J&J 

Rock  Hill  5s  1951  op  '31  J&J 
Spartanbu  rg — 4  M  s  '  35 .  A&  O 

SOUTH   DAKOTA 

Aberdeen — 6s  1915 J&J 

6s  Oct  1  1914  to  1921  A&O 
4Mb  Sewer  Jan  1932. .J&J 
4Ms  Sewer  July  2  '26J&J2 

Faulk  Co — 6s  1915 S-ann 

Marshall  Co — fis  1915.. J&J 
Mitchell— 5s  '24op  '14  M&N 

Sioux  Falls  6s  1931 J&D 

Yankton  Co  4s  '19op'14M&N 

TENNESSEE 

6fl  Refunding  19*14 J&J 

58  Refunding   1914 A&O 

Blount  Co  68  1921,  1926, 
1931,  1936,  1941,  1951  J&J 
Chattanooga  5s  1920  A&O  15 
4Ms  Public  Imp  1937. J&J 
4Mb  Rfg  Apr  15  '39A&015 
4Mb   Sewer  and   Funding! 

Dec  30   1941 J&D  6 

4Ms  Park  1942 M&N|6 

Cocke  Co  Rd  &  Bge  1919, 
'24.  '29.  '34.  '39 M&N 


4.20  4.10% 
4.15,4.10% 


99 
99 
99 
99 
99 
99 
99 
64.40 
64.40 
64.40 
98M 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 


4.30  4. 


91 
81 
88 
88 
96 

93 
96 
97 
96 

88 


97  M 

96  M 
97 

90M 
84  % 
97 
97 
90 


105 

100 

104 

102 

94 

95 

95 

100 

107 

102 

100 

102 

102 

100 

97 


00  \f 
00  J? 


99M 
99  % 
09  N 

99  % 
99  M 
99  M 
99  M 
30% 
.30% 
30% 
99  5^ 
20% 
20% 
20% 
20% 
.20% 
20% 
20% 


107 

100M 

105 

103 

95 

96 

96 

108"" 

103 
101 
103 
103 
103 
100 


100M 


4.602 

4.60% 
4.60% 

4.60% 
4.60% 


To 

Net. 


4.15 
4.15 


4 
4 

4M 

4M 

4.15 

4.15 

4.15 

4.15 

4.30 

4M 

4M 

4.30 

4.30 

4.30 

4 
4 


Bonds 


4.15 

4.15 

4.15 

4M 

4M 

4.20 

4.20 

4.20 

4M 

4.30 
4.30 

4M 
4.30 
4.30 
4.30 
4.30 


4.40 
4.40 
4  40 


4M 
4M 
4M 


5M 
5 
S 
5 

5M 

5 

4.85 
5 


Davidson  Co — 

4Ms  Bridge  '37  opt. .F&A 
4s  Turnpike  '22  op  '12  J&J 

Grainger  Co  5s  1940... F&A 

Greene  Co  5s  Mar  1920  Apr  4 

Hamblen  Co  5s  Oct  1939  J&J 

Hamilton  Co  4Mb  1941.  J&D 
4Ms  C  H  &  Jail  '42. .A&O 

Knoxville — 6s  1917 J&J 

5s  g  Improv't  1921. .A&O 
5s  Refunding  1940.. M&N 
4  Ms  Funded  &c  1937.J&D 
4  Ms  Water- Wks  1949 .J&J 
4s  June  1  1929 J&D 

Memphis  6s  Comp  1915. J&J 
4  Ms  Refunding  1926.  J&J 
4 Ms  Refunding  1939. J&J 
4Ms  St  Impt  &c  '46. F&A 

4MsPark   1947 J&J 

4Ms  1950 J&J 

4 Ms  Park    1959 A&O 

4s  Water  1933 M&N 

Memphis  S  D  4Mb  '59..J&J 

Nashville — 

5s  Water  June  1921. .J&D 

5a  March  1933 M&S 

4Mb  Sewer    1923 A&O 

4Ms  Street   1935 J&J 

4Mb  Trunk  Sew  '40.. J&J 
4Ms  High  Sch  1940. .J&J 

4s  Water  1919 J&J 

4s  (Tenn  C  RR)  '24. M&N 

4s  Sewer   1927 J&J 

4s  Water  1928 J&J 

Putnam  Co — 4Ms  '39.Ju!yl 
4Ms  Road    1941...  Julyl 

RobertsonCo4s'41op'31.J&J 

Shelby  Co-4Ms  Sch  '41. J&J 
4s  Court  House  1955.J&J 

Sumner  Co  4s  '17-'42..A&0 

TEXAS 

Austin  5s  1914-1942 J&J 

5sSchBg&Hos'52op'32J&  J 
4-5s  Refunding  1931. .J&J 

Beaumont  5s  '52  op  '32.  A&O 
4s  1942  opt   1922 J&D 

Cameron  County — 

5s  Dec  10  '51  op  '21A&O10 

Cleburne5sWW'52op'32.J&J 

Dallas— 6s  Fund  1917.A&0 

5s  Water  1917.. J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940 J&J 

4s  Water  '14  to  '49. .M&N 
4s  School   1914-'51  ...J&J 

DallasCo4MsSeplO'SlApr  10 

ElPaso5sWWPurch'50.A&O 
5s  Fund  1951  opt'31.M&S 

Fort  Worth— 6s  1922.. F&A 
5s  Refunding  1920.. .J&J 
5s  Apr  1951  opt  '31..A&0 
4MsStImp'48op  aft'28J&J 
4Ms  Sch  '48  op  aft  '28.J&J 
4Mb  Sch'49  op  aft  '29  J&D 
4s  Refunding   1941. ..J&J 

Galveston — 

<25s  Fund  '15  opt  '05. M&N 
d5s  Water  1928  op  '08 .J&J 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927 

5s  Grade  Rais  1944.. A&O 
4MsGrad  &c  '48op'28.J&J 
4MsGrad&c'49op'29.A&0 

Galveston  County — 

5s  Bd  Apr  10  '51op'31A&0 

Harris  Co  4s  '47  op  U7.A&0 

Houston  5s  Comp  '18 J&J 

5s  Sew  Nov  15  1939.M&N 
5s  RefOctl6'41  op'31  A&O 
4Ms  Oct  26  '38  op'28  A&O 

SanAntonio-6sg'17op'07  J&J 

5s  1917  opt  1907 F&A 

4Ms  May  1  1920 M&N 

Tarrant  Co — 5s  Road  &  Bdg 
Apr  10  '52  opt  '22. .Apr  10 

Waco  5s  Impt  1920.. -M&S 

5s  Nov  1  1934 M&N 

5s  Sewer   1937 J&J 

5s  Water- Wks  1942. .J&J 
4s  Jan  1  1931. 


UNITED   STATES— Se 

U.S. Possessions — See  Fore 

UTAH 

4s      State  1916 J&J 

3Ms  Refunding  1918--.J&J 
3 Ms  Refunding  1920. ..J&J 
Box  ElderCo4MsSch'32F&A 
Ogden — 

4Mb  Wat  Jan  2  1929. J&J 
4Mb  Refunding  1932. J&D 
4 Ms  Ref  Wat  1933. -M&N 
4s  Ref  1921  opt  1911.  J&D 
Ogden  S  D  4s  '22  op  '12. J&J 
Salt  Lake  City— 5s  '14. M&N 
4sM  Ref  Jan  1  1924.-J&J 
4s  Refund  Jan  1921.. J&J 
4s  Water  '20  opt  '10. A&O 
4s  S  &  W  '25  opt  '15. A&O 
Salt  Lake  City  S  D  4s  '30J&J 

4  Ms  Feb  1  1932 F&A 

Salt  Lake  County — 

4Mb  Fund  '26  op  '16.F&A 

VERMONT 

Barre — 4s  Water   1914. J&D 
3Ms  1922  opt  1918. ..J&J 

Bennington — 4s  1917 J& 

Brattleboro — 4s  1918..-J&J 

Burlington — 4s  1919 J&J 

Mlddlebury4s'41op'21.M&N 
Montpelier  4a  '19  op'04.A&O 
Rockingham— 4s  '14-'17. J&J 
Rutland— 4s  g  1924. ..M&N 


Bid. 


Ask. 


5%  4.80% 
5%  4.80% 


65% 
65% 
65% 
65% 
65% 
65% 
100 
65% 
65% 
65% 
65  %i 
65% 
65%, 
65%! 
65  M%| 


4.80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 
102 
4.80% 
4  80" 
4.80  vc 
4.80% 
4.80% 
4.80% 
4.80% 
5% 


101  M 
65% 
65% 
65% 
65% 
65% 
65  % 
65%| 
65% 


65% 
65% 


93 

100 
86 


100 

100 

100 

6     5% 

6     5% 

6      5% 

6     5% 

65  M% 

97  M 

101 

98 

98 

93 

93 

93 

90 

91 
91 
91 
91 
91 
91 


102M 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 


003! 

90% 


95 

101M 

88 


6  5  to 

6      5M 


65  M% 
65  M% 
65  M% 


100 


e  page 
ign  Go 


95 


101 
101M 
101M 
4.60% 
4.60% 
4.60% 
4M% 
5% 
100 
103 
100 
100 
96 
96 
96 
92 

96 

96 
96 
96 
96 
96 


6% 
5% 


6% 
5% 
6% 


102 


21. 
vt.  p. 


96M 


98 
95 
98 
98 
98 
97 
97 
97 
97 


To 

Net. 


Bonds 


Bid. 


5 
5 
4.90 

4".90 


4X 


5 
5 
4M 


OX2 

5M 


50 


4M 
4.60 
4.60 

4M 

4.80 
4.80 

4".  80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 

4.70 


VIRGINIA 

6s  deferred  ctfs  1871. ..J&J 
Brown  Bros  ctfs 

3s  "Riddleberger"  1932  opt 
1900... J&J 

3s  Funded  debt  1991. ..J&J 

Danville — 4s  Refg  1931. J&J 

Lee  Co — 5s   1916-'41...  J&J 

Lynchburg — 

5s  Perm  Imp  '26  op.. J&J 
4  Ms  Ref  June  1  1927.  J&D 
4Ms  Pub  Impt  1939. .J&J 
4 Ms  Pub  Impt  1946..J&J 
4s  Ref  Oct   1934 J&J 

Newport  News  4 Ms  '48  J&D 

4Ms  Feb  1953 F&A 

4s  Street  Nov  1  1941  M&N 

Norfolk — 6s  Ren  1914. A&O 

5s  Renewal   1923 J&D 

4Mb  Munic  Impt  '42  M&S 
4Ms  Renewal  1941. .A&O 
4 Ms  Imp  July  1940..J&J 

4s  July  1  1932. J&J 

4s  Water  Oct  1  1934.A&0 
4s  Impt  March  1936.  M&S 

Portsmouth— 4 Ms  1940  F&A 
4Ms  Imp  Oct  1  1942.A&0 

Richmond  5s  '20  to  '22.  J&J 

4s  1920  to  1930 J&J 

43  1938  to  1943 J&J 

4s  1924 ..J&J 

4s  Jan   1   1926. J&J 

4s  1938 J&J 

4s  1941 J&J 

4s  Jan   1   1942 J&J 

43   1943. J&J 

Roanoke  4 Ms  Ref  1936. J&J 
4 Ms  St  Impt  May  1940... 
4s  St  Impt  1936 J&J 

Tazewell  Co  5s  1923-1946... 

WASHINGTON 

Aberdeen  5  Ms  '22-'31..J&D 

Bellingham  5s  1926 A&O 

Clallam  Co — 4 Ms  1921  M&N 
Everett  5s  July  15  1931. J&J 

King  Co — 5s  1928 M&S 

5s  C't  House  '33  opt  May 

4MsHarb  opt  '22-'30Novl 

Lewis  Co  5s  1923-'32.__M&S 

Olympia — 

3Ms  '26  op  aft  '11...J&J 

Pierce  Co  5s  ref  '25op'15A&0 

4s  Ref  1926  opt  1916. M&S 

Seattle— 5s    19 14- 1930..  J&J 

4  Ms  Sewer  1927 M&S 

4Ms  Water  1931 J&J 

4Ms  Park  1931 J&D 

4Ms  Light  ext  1932. .J&J 
4s  Lib  Oct  15  '22.A&015 

4s  April  1  1929 A&O 

Seattle  SD  Nol  4  Ms'24  M&N 

4Ms  Mar  '14  to  '31. .M&S 

Snohomish  Co  5s'31op  aft'21 

Spokane  5  Ms  Fund  '18.  F&A 

5s  Park  Dec  1  1927.. J&D 

4 Ms  Bdge  Const  1931  J&J 

4Ms    Water    1935 J&J 

4  Ms  Park  1962 J&J 

4s  Water  July  1  1925. J&J 
SpokaneSDNo81  4Ms'29J&J 

4  Ms  May  1  1931 M&N 

4s  Aug  1  1914-1922.. F&A 

Spokane  Co  4s  '21  op  '11  J&D 

Stevens  Co — 4Mb  '29  op  '19 

Tacoma — 5s  g  Feb  15'20F&A 

5s  Refunding  '14-'33  J&D 

4  Ms  Lt  &  Pow  1929. -J&J 

4Ms  Refdg   1931 A&O 

Tacoma  Sch  Dist  No  10 — 

4 Ms  Refund   1920... F&A 
WhatcomCo4Ms'22op'12J&J 

WEST  VIRGINIA 

Charleston  4Ms'41  op'27J&J 

ClarksbgSD5s'41op*21.M&S 

Hancock  County — 5s  Grant 

Road  Dist  '46  op  '32.M&N 

Martinsburg5s'43op'29  Decl 

Parkersburg  4s  Wat  '29  June 

Wheeling — 6s  1924  op.. Nov 

5s  City  1919  op  1906.  July 

4Ms  Bdge  '24  op  '06. July 

4s  Ref  1914  to  1936. .July 

WISCONSIN 

Appleton4Ms  1914-'32.F&A 

Bayfield  Co. 5s  July  '18  A&O 

Green  Bay— 5s  '14  to  '17  i&J 

4s  Refdg  1914  to  '20.. J&J 

Kenosha — 3  Ms' 19  op  '09J&J 

LaCrosse — 5s  '15  op  '05. J&J 

4Ms  W  W  1932  op  '22  F&A 

4s  Water  '31  op  '21. .J&D 

3Ms  Refdg  1919 A&O 

Langlade  Co  4s  '14to'23Junl 
Madison— 4s  Oct  1931.A&0 
Marshfield  4Mb  *22-'32.J&J 
Milwaukee — 

5s  Liby  &  Mu  '14  to  '17J&J 

4Ms  w  W  Jan  'l4-'32  J&J 

4s  Viaduct  1914  to  *26  J&J 

3Mb  July  1914  to  '21.J&J 

Milwaukee  Co  4s'14-'25M&S 

Racine  4Mb  Ref  14-' 30  F&A 

4s  School   1914-1923.  F&A 

3Ms  Sch  '19  op  '09-July  1 

Racine  Co  4s  '14  to  '23-  F&A 

Rhinelander— 5s'14-'19  F&A 

Wausau— 4Mb  '18-' 33  -A&O 

WYOMINQ 

6s  Insane  Asy  1914-'21  .Jan 
6s  Pub  Bldg  1919-'28--July 
Cheyenne  5s  '31  op  'll.F&A 
Uinta  Co— 

4Mb  '14  to  '18  op  '09.J&J 


47 
46 

82  M 

82M 

6     5% 


100  M 
94 
94 
93 
88 
98 
98 


101 
100 

95 

95 

95 

90 

90 

90 

6     5% 

5% 

6    4.801 

92 

92 

92 

92 

92 

92 

92 

92 
6     5% 
6      5% 
6      5% 
6     5% 


102 

101 

100 

98 


99 

102 

95 

92 


Atk. 


48 


83M 
4%% 


99 
99 


102 
101 
97M 
97M 
97M 
92 
92 
92 
4.80% 
4M% 
4.40% 
92  M 
92M 
92  M 
92  M 
92M 
92M 
92M 
92M 
4.80% 
4.80% 
4.80% 
4.80% 


To 
Nei. 


*H 


4.70 


100 


100 
104 
97M 

93 


5 

4M 

5M 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

5 

4M 

4M 

m 

4M 

5 
4Ji 


5 

4M 
4.70 


4% 

4.60 
4.60 


4.60 


4X 
4.60 
4Ji 

4M 

4M 

4M 

4M 

4.60 

4.70 

4.70 

4.70 

4.55 

5 

4.90 


fFlat  price.     6  Baals,     d  Stamped  2M%  until  Dec.  1  1906.     n  Nominal 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  dale  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  lotter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  hook  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  whoro  no  poriodio  statements  are  required.     For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns 


ALABAMA — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

J:     Profits. 

Deposits. 

Par  . 

Bid. 

Ask. 

Birmingham — 

$ 

$ 

$ 

Per 

share. 

AmerTr  &  Sav  Bk. 

500,000 

372,413 

5  127  716 

100 

170 

180 

Birming'm  Tr  &  S. 
First  National  Hank 

500,000 

626,702 

4  691  569 

100 

250 

260 

k  1,500,000 

1,677,274 

9,805,134 

100 

250    , 

260 

Jefferson  Co  Sav  Bk 

500,000 

285,000 

2,000,000 

100 

160 

165 

Mer  &  Mec  T  &  S  B 

100,000 

24,003 

821  397 

100 

125 

135 

Traders'  Nat  Bank. 

100,000 

S25.067 

•  1,020,578 

100 

160 

170 

Mobi'e — 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 
300,000 
150,000 
150,000 
500,000 

vllO  300 
629,582 
185.000 
657,000 
509,419 

v\  385  125 
3,657,644 

1  300  000 

2  500  000 
4,359,241 

100 
100 
100 
100 
100 

First  National  Bank 

Merchants'  Bank.. 

People's  Bank 

City  Bank  A  Tr  Co 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

116,653 

718,368 

100 

120 

124 

First  Nat  Bank 

1,000,000 

332,263 

2,200,267 

100 

135 

138 

Fourth  Nat  Bank.. 

500,000 

292,317 

2,038,074 

100 

142 

145 

Montgom  Bk  &.  Tr. 
New  Farley  Nat  Bk 

150,000 

75,000 

350  000 

100 

100 

200,000 

50,260 

549,662 

100 

105 

109 

Alabama  Bk&Tr  Co 

300,000 

300,000 

650.0IK) 

100 

100 

104 

Sullivan  Bk  &  TrCo 

250,000 

26,972 

230,499 

100 

Union  Bk  &  Tr  Co. 

100,000 

39,532 

433,034 

100 

125 

130 

ARIZONA — Nat.  banks  Aug.  9 

;    State  institutions  June  4. 

Phoenix — 

Nat  Bk  of  Arizona  . 

200,000 
150,000 
100,000 
150,000 

el72, 7061  el, 375,030 

196,5821   2,005,965 

56,749        597,269 

145, 401'   2,856  563 

100 
100 

Per 

share. 

Phoenix  Nat  Bank. 

Phoenix  S  Bk  &  Tr. 

ValleyBk  of  Phoenix 

ARKANSAS — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


Little  Rock — 

Bank  of  Commerce 
England  Nat  Bank. 
Exchange  Nat  Bk.. 
German  Nat  Bank. 
State  National  Bk. 
Mercantile  TrustCo 
Southern  Trust  Co. 

Union  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff- 
Citizens'   Bank 

CottonBelt  S&T  Co 
Merch  &  Plant  Bk. 
Simmons  Nat  Bank 


100,000 
100,000 
300,000 
750,000 
500,000 
150,000 
500,000 
250,000 

100,000 
300.000 
100,000 
175,000 
200,000 


248,102 
el3,786 
231,214 
120,060 
50,204 
83,619 
142,866 
197,140 

1 40  000 
139,849 
57.087 
161,637 
1/81,767 


1,551 
e388 
1,433 
1,909 
1,674, 
722, 
1,303, 
1,328, 

1,125 

1,213. 

429 

674 

J/978 


274  25 

850  100 

790  100 

199  100 

335  100 

581  40 

189  25 

863  100 

ooo' 

208 

185 

660,      25 
600     100 


Per    share . 


Per 


share . 


CALIFORNIA — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


Los  Angeles — 

All  Night  &  Day  Bk 
American  Sav  Bank 
California  Sav  Bk 
Security  Nat  Bank. 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  &  MerNat 

Federal   Bank 

First  National  Bank 
Germ- Am  Tr  &  S  B 
Globe  Sav  Bank.. 
Home  Sav  Bank.. 
Intern'l  Sav  &  Ex  B 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk 
NatBk  of  California 

Park  Bank 

Security  Tr  &  S  Bk 

Traders'    Bank 

Citizens'  Tr  &  S  Bk 
Los  Ang  Tr  &  S  Bk 
Merch  Bk  &  Tr  Co. 
U  S  National  Bank 


Oakland — 

Central  Sav  Bank.. 
Central  Nat  Bank. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  SaviugsBank 


Sacramento — 

California  Nat  Bk. 
California  Sav  Bk 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank 
Sacramento  Bank. 


San  Francisco — 

American  Nat  Bank 
Anglo- London-Paris 

National  Bank. 
Bank  of  Calif,  N  A. 

Bank  of  Italy 

Columbus  S  &  LSoc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  BCo 
First  National  Bank 


500,000 
Merged 
300,000 
300,000 

1,500,000 
200,000 

1,500,000 
50,000 

1,500,000 

1,000,000 
300,000 

£400,000 
300,000 
250,000 
200,000 
500,000 
Absorbed 

1,791,400 
242,500 
500,000 

1,500,000 

ifc300,000 

200,000 


500,000 
1,000,000 
175,400 
500,000 
110,000 
1,150,000 
258,040 
100,000 
300,000 


1,000,000 
100,000 

a350,000 
500,000 
455,937 
500,000 


1,000,000 

4,000,000 
8,500,000 
1,250,000 

130,000 
2,000,000 

650,000 
3,000,000 


200,109 

in  Home  S 

71,285 

238,398 

705,480 

178,097 

2,147,632 

21,561 

2,461,437 

1,138  062 

52.650 

58  000 

75  060 

14,000 

539,817 

231,602 

by  Bk  of  I 

1,701,160 

14  787 

101,607 

1,329,287 

162.143 

104,670 


229,861 

<585,000 

10,860 

175,000 

600 

1,113,898 

62,647 

180,224 

652,121 


324,170 

4,382 

58.448 

e879,062 

100,567 

650,776 


437,094 

1,745,421 

7,989,366 
299,069 
149,671 

3,046,267 
239,817 

1,797,184 


3.921,100 

av  Bank 

2,854.330 

2,906,882 

9,767,923 

2,715,587 

14,174,922 

540,556 

18,006,617 

19,879,766 

1,987.442 

3.300,157 

2.532,262 

1.950.000 

7,132,154 

4,527,834 

taly.San  F 

43.146  262 

1  226  214 

3,126,621 

17,932,165 

1  511  700 

1,149,143 


6,367,055 

t6, 150,000 

1.802,710 

3,500,000 

-'35,M>0 

22  734  774 

1.330,562 

1,049,419 

6.227,185 


7,619,196 
476,529 
1,591,870 
e4, 890, 585 
3,998,726 
7,350,272 


100 

ioo 

100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ran 
100 
100 
100 
100 
100 
100 


30 


Per 


150 

237" 

370" 
129 
665 
375 


.100 
100 


75 

20 

100 

100 


100 


145 

118 
250 
225 

395 
105 


165 


Per 


5,172,568 

26,545,790 
35,127,075 
12,538  066 

2,343,074 
17,873,684 

2,141  303 
14,435,643 


100 


80 


100 

100 
100 
100 
250 
100 
100 
100 


share 


242>^ 

250 

400 

160 

700 

400 

135 


407 
130 


share 


Per    share . 


Per 


197 


217 


short 
133^ 

145 
200 


230 


CALIFORNIA— (Concluded.) 


Surplus 

Cross 

Capital. 

&    Pro/its. 

Deposits. 

Par. 

Bid. 

Ask. 

San  Fran. (Con. 

% 

$ 

S 

Per 

share. 

French- A  mer  Bank 

of  Savings 

German  S  &  L  Soc. 

750,000 

317,620 

5  852,110 

100 

1,000,000 

1,757,148 

52,887,834 

833 

3100 

Humboldt  Sav  Bk. 

600,000 

400,000 

7  108,714 

100 

Mercantile  Nat  Bk. 

2,000,000 

1,155,627 

9,661,746 

100 

205 

220 

Merchants'  Nat  Bk 

1,500,000       277,014 

5,196,535 

100 

Mission  Bank 

200,000,         89  722 

1.602  483 

100 

Mutual  Sav  Bank   . 

500,0001       458  586 

8.974  466 

50 

86 

Sav  Un  Bk  &  Tr  Co 

1,500,000!   2,220,310 

33.260  964 

100 

240 

Seaboard  Nat  Bank 

500,0001       196,741 

1,517,395 

100 

Security  Sav  Bank. 
Wells  Far  Nev  Nat 

500,000 

401  932 

3,758  517 

250 

330 

6,000,000 

5,074,197 

26,284,116 

100 

West  MetropN  Bk 
Anglo  Calif  Tr  Co. 

Consolida 

ted  with  M 

erchants' 

Nat. 

Bk. 

1,500,000 

493,912 

8,009,136 

100 

125 

First  Federal  Tr  Co 

1,500,000 

257,975 

3,757,779 

50 

Union  Trust  Co 

1,200,000 

1,693,010 

19  503,287 

800 

2525 

San  Jose — 

Per 

short, 

Bank  of  San  Jose.. 

300,000 

2,811,720 

100 

First  National  Bank 

300,000 

308,407 

3,617,631 

100 

San  Jose  S  Dep  Bk. 
Security  Sav  Bank 

300,000 

715,580 

4,817,655 

30 

100,000 

67,789 

1,433,880 

Security  State  Bank 

100,000 

72,317 

492,289 

Gard  C  Bk  &  Tr  Co 

250,000 

287,114 

2,500,000 

100 



CANADA — See  last  page. 


COLORADO — Nat  banks  Aug.  9;    State  institutions  latest  returns. 


Colorado  Spgs — 

Colorado  Sav  Bank 
Colorado  Spgs  N  B 
El  Paso  Nat  Bank 
Exchange  Nat  Bk.. 
First  National  Bank 
Colo  Title  &  Tr  Co 

Denver — 

Central  S  Bk  &  Tr 
City  Bank  &  Tr  Co 
Colorado  Nat  Bank 
Denver  Nat  Bank. 
Denver  Stk  Yds  Bk 
Federal  Nat  Bank 
First  National  Bank 
Hamilton  Nat  Bank 
U  S  National  Bank 
German  Am  Tr  Co 
Hibernia  Bk&Tr  Co 
International  Tr  Co 
Interstate  Trust  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 


250,000 
100,000 
500,000 

,000,000 
100,000 
200,000 

,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100,000 

300,000 
200,000 
100,000 
150,000 


106,663 

e73,119 

e245,163 

e223,214 

e499,601 

110,869 


50,267 

12,164 

1,041,044 

1,298,844 

120,000 

28,579 

1,339,425 

62,909 

403,333 

180.797 

28.132 

770,097 

47,596 

C25.000 
39,844 

e431,687 

79,386 

66,412 

d.38,596 


1,012,837 

e536,247 

el, 357, 347 

e3,950,410 

e2, 292, 990 

1,213,256 


3,354 

309 

15,005 

10,012 

1,000 

1,035 

16,878 

1,284 

5,915 

4,178 

495 

7,032 

1,722 

C675 
1,753 

e7,840 
1,598 
1,913 
d921 


,178 
,550 
,022 
,669 
.000 
,892 
,705 
,932 
,820 
.739 
.846 
,031 
616 

000 
,000 

689 
621 
,393 
,9dl 


100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 

ioo 

100 


100 


100 
100 
No 
100 
100 
100 
100 


Per 


Per 


Per 


minal 


snare 


short. 


shsrt 


pricti 


CONNECTICUT— 

Nat.  banks  Aug.  9;    State  institutions   Aug.  9. 

Bridgeport — 

Her 

short 

City  National  Bank 

250,000 

511,036    2,225,918 

100 

220 

._ . . 

Connecticut  Nat  Bk 

332,100 

396,439     1,943,045 

100 

200 

First  Bridgeport  N  B 

500,000 

765,707    3,450,763 

100 

240 

Pequonnock  Nat  Bk 

200,000 

231,771     1,310,355 

100 

175 

Bridgeport  Tr  Co.. 

500,000 

r250,000  r2, 169, 609 

100 

170 

_  _ 

Hartford — 

f* 

tha** 

AmlndBk&TrCo. 

100,000 

100,000  Began busi 

ness 

Sept  2 

1913 

Aetna  Nat  Bank 

525,000 

953,310    2,793,100 

I  Oil 

310 

Charter  Oak  NatBk 

500,000 

494,089    2,249,249 

100 

167 

City  Bk  of  Hartford 

440,000 

146,777     1,234,177 

100 

100 

._ 

Conn  River  Bkg  Co 

150,000 

e244,230  el, 635,745 

30 

85 

First  National  Bank 

650,000 

493,887    3,101,440 

100 

175 

Hartford  Nat  Bank 

1,200,000 

1,114,780    4,022,991 

100 

170 

National  Ex  Bank. 

500,000 

383,769     1,696,846 

50 

79 

Phoenix  Nat  Bank- 

1,000,000 

e697,613  e3,903,991 

100 

150 

160 

Security  Company. 
State  Bank  &  Tr  Co 

200,000 

205,036    1,249,496 

100 

205 

400,000 

468,269    3,441,086 

100 

205 

__ 

United  States  Bank 

100,000 

323,660    1,232,726 

100 

485 

Conn  Tr  &  S  D  Co. 

750,000 

729,817    4,262,663 

100 

305 

Fidelity  Trust  Co.. 

100,000 

118,844    1,055,901 

100 

200 

Hartford  Trust  Co. 

4300,000 

543,602    3,550,654 

100  A338 

Riverside  Trust  Co 

150,000 

sll9,411  si, 185, 140 

100 

170 

New  Haven — 

Per 

share. 

City  Bank  of  N  H. 

500,000 

255,347    1,002,647 

100 

136 

First  National  Bank 

500,000 

441,956    1,844,400 

100 

Mechanics'  Bank.. 

300,000 

306,944     1,716,887 

60 

100 

Merchants'  Nat  Bk 

350,000 

245,160 

1,900,705 

50 

66  M 

Nat  New  Haven  Bk 

464,800 

507,186 

1,327,699 

100 

194 

Nat  Tradesm's  Bk. 

300,000 

441,697 

1,401,958 

100 

194 

N  H  Co  Nat  Bank- 

350,000 
272,300 

581,458 
109,063 

1,638,151 
1,487,713 

10 
100 

People's  Bk  &  TrCo 

Second  Nat  Bank.. 

750,000 

786,194 

2,213,670 

100 

195 

Yale  National  Bank 

500,000 

382,067 

1,664,111 

100 

140 

Un  &  N  Hav  Tr  Co 

650,000 

487,310 

2,247,851 

100 

Norwich — 

Per 

than. 

First  National  Bank 

In  hand 

s  of  receiv 

er 

Merchants'  Nat  Bk 

100,000 

57,802 

281,312 

100 

110 

Thames  Nat  Bank. 

1,000,000 

892,427 

2,375,886 

100 

170 

Uncas  Nat  Bank 

100,000 

31,907 

353,703 

ion 

100 

. 

Thames  L  &  Tr  Co. 

100,000 

*106,087 

si, 188,438 

100 

Suspen 

ded. 

*  Sale  price,  a  Capital  paid  in;  authorized  amount  is  larger.  6  This  is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  increased.  *  Capital  is  to  be  increased,  x  Ex-dividend,  d  Nov.  26  1912.  h  Ex-rights,  c  Figures  are  of  date  Aug.  25  1913.  {Jan.  2. 
1913.     n  Feb.  4  1913.     r  July  21  1913.     y  Dec.  31  1912.     «  April  4  1913.     t  June  23  1913.     t>  June  27  1913.     e  June  4  1913. 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 


Waterbury — 

Citizens'  Nat  Bank, 
Manufac's'  Nat  Bk 
Waterbury  Nat  Bk' 
Colonial  Trust  Co. 
Merchants  Tr  Co.. 
Waterbury  Tr  Co 


Surplus     \       Grots 
Capital,     cfc    Profits. \  Deposits.  \Par .     Bid. 


S 

300, 00C 
200,000 
500,000 
400,000 
100, 00C 
200,000 


s 

167,942 
156,690 
489, 3S4 
342.114 
16,634 
26,67ll 


1,158,598 
1,867,356 
1,119,559 
2,945,512 
606,029 
780,871 


100 
1*0 
50 
100 
190 
100 


Per 


Ask. 


share. 


DELAWARE — Nat.  banks  Aug.  9;    Stale  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank. 

Farmers'  Bank 

Nat  Bk  of  Delaware 
Union  Nat  Bank... 
Delaware  Trust  C< 
EquitabGuATrCc 
Security  T4SDCC 
Wilmington  Tr  Co. 


210,000 
200, 00C 
110, 00C 
203,17? 
100, 00( 
500, 00C 
600, 00( 
l.OOO.OOCT 


98,995 
M  000 
151,760 
589,729 
120,000 
780.000 
786,327 
635,607 


616,664 

650,000 

931,428 

2,320,821 

195.000 

2,107  255 

2,616,338 

4,866,043 


Per 

100 

116 

50 

117 

180 

215 

26 

83 

100 

160 

190 

235 

100 

235 

•iO 

115 

share. 
125 
123 
225 
90 
210 
245 
245 
125 


DIST.  OF  COLUM. — Nat.  banks  Aug.  9;   other  institutions  Aug.  9. 


Washington — 

American  Nat  Bk.. 
Citizens'  Sav  Bk.._ 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Bank  of  Com  A  Sav 
District  Nat  Bk... 
Farm  &  Mech  Nat- 
Federal  Nat  Bk---. 
Home  Savings  Bk. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank- 
Nat  Met  Bank 

Riggs  Nat  Bank — 
Second  Nat  Bank.. 
Amer  Secu  A  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  &  Tr  Co.. 
Union  Savings  Bk. 
Munsey  Trust  Co._ 
Union  Trust  Co... 
UnitedStatesSavBk 
United  States  Tr  Co 
Wash  Loan  A  Tr  Co 


600,000 

100,000 

250,000 

750,000 

100,00 ' 

400,000 

252,000 

500,00 

100,00 

300,00 

1,050,000 

200, 00( 

800,000 

1,000,000 

500,000 

3,000,000 

1,000,000 

1,000,000 

Merged 

2,000,000 

2,000.000 

100, 00Q 

1,260,000 

l.OOO.OOO 


260,141 
24,860 
324,341 
524,167 
32,222 
129,369 
427,094 
134,689 
187,075 
113,944 
688,092 
255,269 
639,225 

2,188,082 
248,089 

2,184,963 
190,394 

1,120,364 

in  Comm 

152,620 

442,942 

22,409 

86,849 

1,134,287 


2,732,194 

745,598 
1,862,038 
5,223,788 

368,170 
1,846,608 
1,218,764 
1,299,669 
4,092,422 
1,842,295 
3,346,077 

947,088 
4,094,500 
11,343,031 
1,433,988 
8,859,328 
1,705,624 
6,884,005 
ercial  Nat. 
1,181,777 
3,076,386 

477,875 
6,328,310 
6,054,590 


100 
10 
100 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
Bk. 


100 

ioo 

100 


Per 
*165 

20  X 
250 
105 

13 
145 


135 
375 
150 
i243 
200 
199 
550 

295" 
112H 
245 


135 

xl33~ 
220 


snare 

170 

22 


210 


1250 
136 


250 


205 

165"" 
310 

114M 


135  y4 

150 
250 


FLORIDA — Nat.  banks    Aug.  9;  State  institutions  latest  returns. 


Jacksonville —    i 


Atlantic  Nat  BankJ 
Barnett  N  B  of  Jac9 
Commercial  Bank- 
Florida  Nat  Bank. 
Fourth  Nat  Bank.. 
Guaranty  TA8B. 
Heard  Nat  Bank 


350,00 

750,0 

100,0 

500,00 

400,00 

100.00C 

1,000, ooa 


800,539 
653,430 
6,307 
289,821 
169,418 
45,288 
263,233 


5,968.326 

6,405,865 
520,295 

3,960.994 
934.856 
443,734 

1,534,932 


100 
100 
100 
100 
100 
100 
100 


Per 


ihart 


QEORQIA — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


Atlanta — 

American  Nat  Bk.^ 
Atlanta  Nat  Bank.. 
Central  Bk  A  TrCoi 
Fourth  Nat  Bank.. 
Fulton  Nat  Bk...., 
Ga  Sav  Bk  &  Tr  Co 
Germania  Sav  Ban! 
Lowry  Nat  Bank.. 
Third  Nat  Bank... 
Guarantee  T  &  B  Co 
Atlanta  Trust  Co., 
Trust  Co  of  Georgia 

Augusta — 
Augusta  Savings  Bk 
Georgia  RR  Bank. 
Merchants'  Bank.. 
Citizens  A  Sou.  Bk 
Nat  Exchange  Bank 
Planters'  LAS  Bk, 
Union  Sav  Bank... 

Columbus — 
Columbus  Sav  Bank 
Fourth  Nat  Bank_j 
Home  Savings  BanM 
Merch  A  M«ch  Bk. 
Nat  Bk  of  Columbuij 
Third  Nat  Bank 

Macon — 
American  Nat  Ba 
Citizens'  Nat 
Commercial 
Fourth  Nat  Bank.. 
Macon  Nat  Bank..' 
Central  Trust  Co.. 
Continental  Tr  Co. 
Macon  Savings  Bk 

Savannah — 

Chatham  Bank 

Citizens' A  South  B 
Commercial  Bank 
Exchange  Bank  .. 
Germania  Bank  .. 
Hibernla    Bank    o: 

Savannah  

Merchants'  Nat  B! 
Nat  Bk  of  Savanna! 
Oglethorpe  Sav  AT) 
RealEstBk&TrO 
Savannah  BkATr< 
Citizens'  Trust  Co^ 
Savannah  Trust  C? 


600.00C 

1,000, 00( 

1,000, OOf 

600, 00( 

500, 00( 

200,00 

200,00 

1,000,00 

1,000,00 


611,337 

1,297,834 

530,167 

924,062 

«118,984 

108,327 

28.970 

si, 302, 690 

824,219 


In  har  ds  of  Rece 


at  Bank 

it  Baal 

NatBfl 


500,00] 
l.OOO.OOl 

50,00 

600,00 

200.001 

Branch  off 

400 

50 

30 

200,0 

300.O 

100,00 

125,00 

200,00 

250,000 

500,000 

250.000 

300, 00( 

300,00 

150.00 

200,00 

250,00 

198,90 


200,000 

1,000,00 

98,00 

135,00 

300, 00C 


200.00 
500,00 
400,00 
fl25,00 
300,00 
630,00 
100,00 
500,00 


ce 


114,085 
865,977 

51,990 
373,271 
314,931 
see  retu 
215,291 
186,302 
114,314 

104.889 
i80.394 
73.807 
130  000 
227,060 
348,770 

«350,807 

95,381 

102,148 

227,049 

6,382 

27,119 

83,000 

21,761 

80.567 

1,103,882 

29,626 

67,287 

371,077 

214,272 
229,940 
647,920 
217,511 

95,092 
626,107 

31.227 
277,0i-,2 


3,002,301 

6,175,468 

3,817,906 

5,156,142 

si, 644, 503 

557,228 

188,356 

84,460,559 

4,161,685 

iver 

477,960 
249,632 

821,038 

3,023,689 

1,450,400 

rn  of  bank 

905,409 
1,103,402 

982.478 

953,418 
M64.776 
466,359 
600,000 
388,043 
485,102 

s2, 018, 279 
1,053,563 
836,480 
1,423,773 
147,668 
131,344 
379,000 
230,399 

791,889 

7,297,786 

405.256 

808,935 

1,339,628 

647,132 

494,213 
1,766,581 
1,399,274 

397,301 
2,040,208 

224,755 
1,007,902 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
und 
100 
10 
25 

50 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

too 

100 
100 


Per 
210 
290 
137 
272 
124 
170 
100 
243 
230 


240 

Per 
150 


share 
220 
305 
142 
278 
128 
180 
105 
248 
240 

105 
248 
share. 


220 
erSava 

130 
40 
80 
Per 


Per 
193 
120 
120 
168 

80 

95 
106 
100 

Per 

243 

113H 

142^ 


165 
110 
220 
166J4 


225 
nnah. 
140 
50 


share. 


share. 
195 
123 
123 
170 
85 
100 
110 


•hsir*. 
137>* 
245 


171H 


225 

130~" 
168>i 
138>4 
125 


IDAHO — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Boise  City — 

Boise  City  Nat  Bk 
First  Nat  of  Idaho 
Idaho  Nat  Bank.. 
Pacific  Nat  Bank. 
IdahoTrASBkLtdl 


250,00 

300,00(1 

100,00(1 

300,00(1 

200,00(1 


262,797 

325,302 

33,000 

1  lis. 'IS) 
7,222 


2,114,407 

1,057,241 

306, 884 

887,925 

(55,940 


100 
100 
100 
100 

1 00 


ILLINOIS—  Nat.   banks    Aug.  9 
Aug.  11  (opening  of  business). 


(.close  of  business);     Slate  institutions 


Capital. 


Surplus 
&     Profits.] 


Gross 
Deposits. 


Aurora —  $ 

Aurora  Nat  Bank..        100,000 

First  Nat  Bank 100,0001 

Garman-AmNatBkl  100,000 
Merchants  Nat  Bk_  100,000i 
Old  Sscond  Nat  Bkj  200,000] 
Aurora  Tr  A  Sav  Bk!       100,000' 

Chicago — 
Amer  State  Bank..!  6200 
Austin  State  Bank.  100, 
Calumet  Nat  Bank  100, 
Capital  State  Bank  200, 
Central  Mfg  Dls  Bk  250 
Cont  4s  C»m  Nat  Bk.  21,500 
Com  B3ch  Nat  Bk..,  3,000 
Drexel  State  Bank.  300 
Drovers  Nat  Bamk.i  750 
Englewood  State  Bk1  200 
First  National  Bank  10,000 
First  Nat  Englsw'd  150 
Foreman  Bros  Be  Co  1,000 
Ft  Dearborn  N  Bk.1  2,000 
Habited  St  State  Bk  200 
Hibernian  Bkg  Assn  2,000 
Hyde  P'k  State  Bk  .  ]  200 
Kaspar  State  Bank]  400 
Lake  View  State  Bk  200 
Lawndale  State  Bk!  200 
Lincoln  State  Bank!  200 
Live  Stk  Mx  Nat  Bk.\  1,250 
Mech  A  Trad  St  Bk  200 
Nat  Bk  of  Rtpublic.\  2,000 
National  City  Bank  2,000 
Nat  Produce  Bank.|  250 
North  Ave  State  Bk!  200 
NoSideStateSavBki  200 
North  We«t  State..;  300 
Ogden  Ave  State  Bk  200 
People's  Stock  Y'ds 

State i 

PioneerStateSavBk 
Roseland  State  S  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State. .. 
State  Bk  of  Chicago 
State  Bk  of  Italy. .] 
Stock  Yds  Sav  Bk.! 
Union  Bank  of  Chic 
WaehlngtonPkNBk 
West  Englewood — 

Ashland  State  Bk 
Central  Tr  Co  of  111 
ChicCityBkATrCo 
ChicagoSBkATrCo 
Chic  Title  A  Tr  Co. 
Colonial  T  A  Sav  Bk 
ContAComTASB 
D  rovers  Tr  A  Sav  Bkl 
First  Tr  A  Sav  Bk.l 
Ft  Dearb  Tr  A  S  Bk 
Franklin  Tr  A  Sv  Bk 
Greenebaum  Sons' 

Bank  A  Trust  Co 
Guarantee  Tr  A  Sav 
Harris  Tr  A  Sav  Bk 
Home  Bk  A  Tr  Co. 
Illlnois  Tr  A  Sav  Bk 
Kenw'dTrASavBk 
Lakev  Tr  A  Sav  Bk 
La  Salle  St  Tr  A  Sav 
Liberty  Tr  A  S  Bk. 
Market  Tr  A  Sav.. 
Mercantile  Tr  A  Sav 
Merchants  L  A  Tr  Co 
Michigan  Av  Tr  Co 
Mid-City  Tr  A  S  Bk 
Northern  Tr  Co  Bk 
Northwn  Tr  A  S  Bk 
OldColonyTrASB 
People' sTr  A  Sav  Bk 
PulfmanTrASavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  A  Sav 
Stand'rdTrASavBk 
Stockmen's  Tr  S  Bk 
Union  Trust  Co... 
W  Side  Tr  A  Sav  Bk 
Woodl'nTrASavBk 

Elgin- 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank — 
Union  Nat  Bank 
Elgin  City  B'k'g  Co 
Home  Tr  A  Sav  Bk 

Peoria — 
Central  Nat  Bank. 
Com'l  Ger  Nat  Bk. 
Dune  Sav  A  Tr  Co 
First  Nat  Bank... 
Home  Sav  A  State 
Illinois  Nat  Bank. 
State  Tr  A  Sav  Bk 
Merchants  Nat  Bk 
Sav  Bank  of  Peoria 

Qialncy — 
Illinois  State  Bank 
Qulncy  Nat  Bank.. 
Rlcker  Nat  Bank 
Mercantile  TrASB 
State  Sav  L  A  Tr  Co 

Rockford — 
Forest  City  Nat  Bk  100,000 
Manufrs  Nat  Bank  200,000 
Peoples  Bk  A  Tr  Col  125,000 
Rockford  Nat  Bank  100,000 
Swedish  Am  Nat  Bk  125,000 
Third  Nat  Bank...  250,000 
Winnebago  Nat  Bkl       250,000 


000 
00O 
000, 
000) 

ooo' 

00010 

000   6 

000] 

000 

000 

00012 

000 

000 

000 

000 

000   1 

000 

000 

000) 

,0001 

,000 

ooq 

,000 

,000|   1 

,000 

000 

,000| 

,000 

,000 

,000 


500,000 
200,000 
200,000 
200,000 
400,000 
200,000 
200,000 
1,500,000 
200,000 
250,000) 
500,000 
100, 00d 

250,000 
4,500,000 

500,0001 
1, 000,000 
5,600,00 
6600,00 
3,000,00 

250,00 
5.000,00 

250,0001 

300,000 

1,500,000 
200,000 

1,500,000 
300,000 

5,000,000 
200,000 
200,000 

1,000,000 
250,000 
200,000 
250,000 

3,000,000 
200,000 
500,000 

1,500,000 
250,000 
200,000 
500,000 
300,000 
200,000 
200,000 

1,000,000 
200,000 

1,200,000 
400,000 
200,000 

100,000 
200,000 
150,000 
100,000 
100,000 
100,000 

200,000 
750,000 
250,000 
550,000 
120,000 
200,0001 
200,000' 
200,000 
150,000 

150,000 
100,000 
500,000 
200,000 
1,000,000 


$ 

256,407 
160,391 
106,831 
147,922 
79,237 
16,660 

206,760 

59,081 

62,636 

20,940 

c31,000 

,540,146 

,554,344 

118,984 

393,962 

57.820 

,126,761 

233,352 

545,969 

892,487 

27,847 

,235,079 

41,670 

217,560 

7,966 

60,079 

24,600 

623,824 

55,766 

,504,949 

750,802 

114,996 

92,510 

14,492 

63,386 

10,637 

109,664 

30,679 

37,404 

18,941 

166,547 

138,500 

25,440 

,661,819 

49,677 

247,124 

166,122 

23,237 

28,500 
,115,967 

379,594 

300,412 
,263,234 

460,502 
,967,632 

171,212 

,249,140 

15,946 

118,777 


Par 


1,696,107 
1,569,403 
1,366,893 
1,020,777 
928,695 
201,798 

1,526,311 

2,071,960 

1,187,948 

74,646 

c900,000 

172849  375 

57,749,208 

3,008,864 

9,707,664 

1,458,049 

114457  924 

3,765,071 

11,595,269 

31,746,750 

440,660 

27,324,871 

594,677 

5,323,588 

632,629 

1,289,081 

234,532 

11,119,975 

787,663 

23,901,378 

25,649,699 

2,411,441 

2,419,379 

1,267,240 

1,815,449 

308,168 

4,390,66o' 

220,577 

816,483 

930,935 

3,541,004 

2,638,937 

1,788,706 

24,454,709 

636.576 

3,503,968 

1,817,546 

1,488,867 

923,183 

38,180,759 

3,575,053 

7,737,873 


286,232 

49,367 

2,410,521 

82,294 

10,438,190 

99,676 

94,669 

292,767 

n27,236 

C30.500 

47.204 

7,233,177 

73,044 

112,546 

2,908,544 

151,421 

e52,867 

224,619 

280,461 

51,060 

28,607 

421,034 

49,169 

1,631,307 

116,099 

107,899 

»13,326 
»139,242 
154,137 
s25,0OO 
183,844 
84,181 

266,406 
816,788 
146,729 
366,657 
150,707 
126,886 
50,962 
212,832 
238,086 

8,091 
70,472 

456,040 
73,062 

426,734 

158,176 
68,885 
181,235 
196,740 
20,407 
201,647 
286,188 


6,788,211 
21,133,142 

3,944,426 
54,391,427 

2,958,250 

1,037,090 

3,639,306 
663,056 

22,207,437 
1,459,222 

91,137,678 
2,071,294 
2,170,773 
4,605,283 
n718,917 
C235.000 
1,071,623 

57,287,531 
1,384,190 
2,444,464 

30,936,901 
4,659,401 
c504,321 
7,382,169 
4,338,890 
1,210,962 
602,135 
4,815,924 
1,024,713 

19,736,261 
4,972,947 
1,730,687 

«509,178 
*879,870 

1,003,246 
s400,000 

1,508,752 
945,201 

2.591,130 
4,405,595 
1,916,109 
3,586,885 
1,728,915 
2,070,994 
709,521 
1,983,993 
2,149,166 

1,043,805 
1,135,668 
5,008,611 
1,049,291 
5,393,289 

1,134,102 
1,720,227 
1,147.586 
2.112,969 
530,454 
1,832,264 
1,789,098 


Bid. 


Ask. 


385 
250 
215 
250 
110 

95 

rer 
220 
250 
150 
106 
138 
294 
412 
215 
250 
175 
442 
330 

250" 
132 


132 
236 
110 
215 
102 
255 
130 
218 
175 
167 
135 
125 
yl90 
100 

250 
117 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

100 
100 
100 
100 
100 
100 

irn 

100 

100 
100 
100 
100 
10Q 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

"ioo 

100 
100 

ioo 

10 

^001  175 

...J  130 

1001  215 

100'  275 


share. 

400 

275 

225 

265 

115 

105 

share. 


110 
145 
296 
415 

255" 

180 

445 


265 
136 


136 
240 
110 
225 
104 
262 
134 
221 
180 
172 
142 
130 
200 
109 


250 
215 
130 
390 
141 
300 
175 
225 

148 
218 
300 
144 
204 
»170 


257 


163 


145 
450 
148 
485 
185 
200 
105 
176 
117 
160 
425 
129 
212 
320 
290 
105 
295 
180 
140 
118 
1C0 
145 
310 
300 
210 
Per 

no 

175 
245 
130 
250 
200 

215 
215 
160 
185 
250 


120 


258 

i§5" 

393 
145 


182 


155 
221 
330 
149 
205 
175 


167 


155 

152" 

492 

195 

205 

108 


120 
162 
430 
132 
220 
324 


100 


100 
IOC 
10C 
10( 

T6( 

IOC 


no 

200 
215 
150 
160 

Per 
270 
140 
245 
300 
115 
190 
215 


109 
300 


145 
122 
104 
15* 


217 

share. 

125 

195 

300 

145 

300 

225 

250 
250 
175 
200 
300 
200 
150 
235 
300 

125 

225 

235 

170 

180 

share 

310 

160 

275 

325 

120 

210 

235 


*  Sale  price,  a  Capital  and  surplus  to  be  increased.  5  Capital  to 
dend.  ;/  New  stock,  e  These  figures  date  Sept.  19  1913.  d  April  5  19 
•  Juue4  1913.     h  Dec.  31  1912.     r  March  22  1913.     I  April  4  1913. 


be  increased,     g  Capital  paid  in;  authorized  amount  is 
13.      e  Aug.  22  1913.       »  June  5  1913.,       /.  Last  sale. 


larter.     x  Ex-dlvl- 
n  Aug.  29  1913. 


OCT.,  1913.] 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns 


ILLINOIS — Nat.    banks    Aug.    9    (close   of     business) 
Aug.  11   (opening  oj  business). 


Stale    institutions 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par  . 

Ill,  I. 

Ask. 

Springfield — 

$ 

$ 

$ 

Per 

share. 

Farmers'  Nat  Bank 

200,000 

323,461 

2,179,870 

100 

275 

325 

First  National  Bank 

250,000 

C323.000 

cl, 857, 508 

100 

195 

215 

Illinois  Nat  Bank.. 

300,000 

156,964 

612,203 

100 

165 

185 

Rldgely  Nat  Bank. 

300,000 

C140.397 

cl, 874, 780 

100 

150 

170 

Sp'gfield  Marine  Bk 

300,000 

c401,906 

c2, 840, 795 

100 

260 

275 

State  Nat  Bank 

200,000 

129,362 

1,450,639 

170 

180 

FirstT&SB.Springf. 
Sangamon  L&Tr  Co 

100,000 

67,394 

647,932 

165 

175 

400,000 

44,427 

2,409,162 



108 

120 

INDIANA — Nat.  banks  Aug.  9;    Stale  institutions  latest  returns. 


Evansville — 

Bankers  Nat  Bank. 
Cltlzens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 

Fort  Wayne — 
First  National  Bank 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co. 
People's  Tr&Sav  Co 
Tri-State  L  &  Tr  Co 

Indianapolis- 
Capital  State  Bank 
Continental  Nat  Bk 
Fletcher- Am  N  Bk 
Indiana  Nat  Bank 
Indiana  State  Bank 
Merchants'  Nat  Bi. 
National  City  Bank 
Aetna  Tr  &  Savs  Co 
Central  Trust  Co.. 
Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  &  Tr. 
Indiana  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 
West  Side  Trust  Co 

Terre  Haute— 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
United  States  Tr  Co 


250,000 
300,000 
350.000 
500.000 
100.000 
200,000 

500,000 
260,000 
300,000 
350,000 
200,000 
200,000 
300,000 

200,000 

400,000 

2,000,000 

2,000,000 

300,000 

1,000,000 

1,000,000 

1,000,000 

Merge 

100,000 

100,000 

1,500,000 

1,000,000 

325,000 

600,000 

VlOO.000 

500,000 

500,000 

300,000 

»250,000 


22,199 

87,449 

393,580 

306,790 

65,369 

114,589 

1)267,699 

1)116,428 

446,647 

1)206,944 

17,718 

57.367 

227.540 

Began  busi 

72,167 

1,121,120 

1,298,617 

50,000 

1,017,955 

263,717 

70,612 

in  Farm 

85,617 

11,574 

175,641 

732,221 

07,291 

709,400 

8,707 

642,184 

e338,629 

133,504 

283,774 


1,309,182 
2,926,565 
3,406,490 
2,931,478 
1,347,477 
1,301,072 

1)4,463,294 
1)2,530,237 
3,607,413 
1)3,434,907 
1.396,783 
1,616,980 
4,955,656 

ness  Aug. 

|   2,206,268 

13,904,354 

13,911,923 

609,324 

6,043,829 

3,498,090 

2,000,124 

ers'  Trust 

1,115,650 

079,001 

7,646,311 

7,827,420 

1,197,621 

2,396,577 

190,382 

2,946,177 

«2, 000, 118 

1,430,121 

2,915,220 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
60 
100 

15  1 
100 
100 
100 
100 
100 
100 
50 

Co. 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 


Per   .share. 


Per 


913. 

121H 

220 

294 


share. 
200 


245 

175 
135 
140 


230 
147 


150 

110 

185 

220 

128J3 

324 

minal 


i05 


152 


KANSAS—  Nat.  banks  Aug.  9; 

State  institutions  latest  returns. 

Capital. 

Surplus 
&     Profits. 

Gross 
Deposits. 

Par  . 

Bid. 

Ask. 

Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Ilk 
People's  Nat  Bank. 
Banking  Trust  Co. 
Kansas  Trust  Co.. 

$ 

300,000 
100,000 
200,000 
200,000 
125,000 

310,000 
200,000 
100,000 

S 

309,994 
89,040 

15,704 

99,275 

150,367 
79,126 
20,124 

S 

5,955,205 

1,044,186 

089,339 

250,000 

8 1  1 ,933 

2.427,663 
2,232,011 

2:'.8,449 

1,741,068 

650,389 

000,000 

100 
100 
100 
100 
100 

100 
100 

Per 
295 
220 

80 
116 

share. 

82 
12U 

Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Fanners'  Nat  Bank 

260 
151 

Merchants'  Nat  Bk 
Shawnee  State  Bk. 
Prudential  Trust  Co 

100,000 
00,000 

101), 1)00 

143,374 
30,000 
62,000 

100 
100 
100 

176 
176 

KENTUCKY — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


prices 

300 

180 

160 

120 


IOWA — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk. 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
National  State  Bk. 

Cedar  Rapids — 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Iowa  State  Sav  Bk 
Merchants'  Nat  Bk 
People's  Sav  Bank 
Security  Sav  Bank 
Amer  Tr  &  Sav  Bk 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk 
Farm  &  Mech  Sav 
First  National  Bank 
German  Sav  Bank 

Iowa  Nat  Bank 

Security  Sav  Bank 
Scott  Co  Sav  Bank 
Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

Des  Moines — 
Cap  City  State  Bk. 
Central  State  Bank 
Century  Sav  Bank. 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
German  Sav  Bank 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk 
Iowa  National  Bank 
Iowa  State  Bank. 
Mechanics'  Sav  Bk 
People's  Sav  Bank 
State  Savings  Bank 
University  State  Bk 
Valley  Nat  Bank. 
Valley  Sav  Bank- 
Iowa  Loan  &  Tr  Co 

Dubuque — 
Citizens'  State  Bk 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bk 
German  Sav  Bank. 
German  Tr  &  S  Bk. 
Iowa  Tr  &  Sav  Bk. 
Second  Nat  Bank. 

Sioux  City — 
First  National  Bank 
Live  Stock  Nat  Bk. 
Nat  Bank  of  Comm 
Northwest  Nat  Bk. 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Farmers'  L  &  Tr  Co 


100  000 
100,000 
150,000 
200,000 
100,000 
150,000 

300,000 
100,000 
100,000 

50,000 
200,000 

50,000 
200,000 
100,000 

120,000 
100,000 
150,000 
200,000 
50,000 

300,000 
100,000 
200,000 
600,000 
150,000 
50,000 
250,000 
150,000i 

100,000 

I 

150,000! 
200,000 
100,000 
300,000! 

50,000 
750,000: 
200,000 
100,000 

50,000 

50,000! 
,000,000 

50,000 

50,000; 

100,000 
100,000 

50,000; 
300,0001 

50,000! 
500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

400,000 
100,000 
100,000 
100,000 
250,000 
50,000 
500,000 


28,377 
70,590 
368,487 
320,277 
127,190 
173,932 

cl23,591 

178,991 

1)13,322 

30,812 

c335,196 

31,469 

103,087 

131,812 

40,190 

n35,000 

173,267 

c200,000 

90,419 

407,060 
95.437 
232,201 
856.529 
223,479 
24,141 
382  760 
165.727 
107,124 

39,943 
150,360 

21,704 
123,291 

24,212 
110,542 
107,007 

25,387 

28,017 

17,307 

485,289 

3,000 

17,434 
169,224 

16,947 

7,043 

219,679 

108,289 

728,505 

17,500 

26,007 

88,347 

166,564 

70,169 

115,000 

105,000 

109,469 

117,892 

105,399 

14,090 

105,347 

244,007 

80,070 

37,389 


789,107 
850,049 
2,901,730 
3,284,808 
1,437,675 
1,242,797 

c4, 560,294 

2,359,188 

1)1,005,531 

993,101 

c5, 584, 128 

929,930 

2,143,168 

1,914,434 

916,708 

n850,000 

2,007,576 

c2,700,000 

957,037 

4,100,965 
1,402,703 
2,077,573 
10,101,000 
2,380,409 

377,873 
4,622.002 
2,400,929 

249,058 

1.971,441 
3,069,716 
1,247,216 
1,995,118 

752,402 
5,656,421 
2,464,907 
1,483,307 
1,339,184 

070,897 
7,797,734 

370,523 

702,530 
2,679,385 
1,008,186 

263,656 

2,540,366 

1,155,819 

<2,034,045 

583,000 
1,100,765 

974,487 
1,308,442 
1,026,284 
1,929,585 
1,760,000 

989,129 

6,756,192 
2,330,047 
990,704 
1,214,800 
4,075,744 
1,204,925 
1 1,253,030 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 


Per 


minal 


Per 


Per 
307 
265 
285 
410 
285 
100 
350 
265 
200 

Per 


share. 

125 

150 

300 

250 

225 

250 

prices 


Covington — 

Per 

share . 

Citizens*  Nat  Bank 

200,000 

«135,060 

81,184,084 

100 

160 

First  National  Bank 

600,000 

«140,382 

«2,570,373 

100 

160 

166 

German  Nat  Bank. 

350,000 

126,263 

1,007,203 

100 

136 

146 

Covington  S  B  <fe  Tr 

((100,000 

43,297 

028,622 

100 

140 

160 

People's  S  Bk  &  Tr. 

100,000 

23,689 

561,407 

100 

120 

Lexington — 

Per 

share. 

Favette  Nat  Bank. 

300,000 

325,499 

1,208,905 

100 



1245 

First  &  City  Nat  Bk 

800,000 

455,882 

2,315,468 

100 

208  H 

210 

Lex'ton  City  NBk. 
Phoenix*  Third  NB 

Merged 

in  First  & 

City  Nat 

Bk 

800,000 

150,390 

1,773,359 

100 

180 

185 

Second  Nat  Bank.. 

150,000 

83,209 

479,199 

100 

175 

.  -  . 

Louisville — 

Per 

share. 

American  Nat  Bank 

800,000 

290,791 

4,276,006 

100 

120K 

122J4 

Citizens'  Nat  Bank 

500,000 

652,497 

3,435,364 

100 

247  y2 

255 

First  National  Bank 

500,000 

107,940 

2,509,786 

100 

170 

German  Bank  . 

250,000 

557,423 

4,393,359 

100 

330 

350 

Germ  Insurance  Bk 

249,500 

515,527 

4,822,277 

50 

150 

152 

German  Secur  Bank 

179,000 

110,007 

1,223,326 

100 

173 

175 

Kent  Tit  S  B&  T  Co 

350,000 

69,050 

1,017,024 

100 

100 



Lincoln  Sav  Bank. 

350,000 

62,623 

771,543 

100 

95 

98 

Louisv  Nat  Bkg  Co 

250,000 

111,437 

2,412,399 

100 

150 

Nat  Bk  of  Comm.. 

800,000 

513,109 

4,997,355 

100 

215 

NatBk  of  Kentucky 

1,645,000 

1,501,446 

6,800,452 

100 

198 

19914 

Southern  Nat  Bank 

500,000 

63,804 

4,290,642 

100 

130)3 

Stock  Yards  Bank- 

100,000 

62,187 

754,775 

100 

150 

Union  Nat  Bank 

500,000 

561,324 

5,252,282 

100 

245 

265 

Fidelity  &  Colum  Tr 

2,000,000 

605,116 

4,361,257 

100 

262 

265 

Louisville  Trust  Co 

806,100 

262,167 

2,009.467 

100 

170 

United  States  Tr  Co 

350,000 

118,022 

841,789 

100 

139 

140 

Newport — 

Pe> 

share 

German  Nat  Bank. 

100,000 

81,860 

614,736 

100 

160 

Newport  Nat  Bank 

100,000 

82,644 

530,598 

100 

160 



LOUISIANA — Nat.  banks  Aug.  9;    Slate  institutions  latest  returns. 


share. 


share. 


New  Orleans — 
Bank  of  Orleans.. 
Canal  La  Bk&  T  Co 
Citizens'  Bk&Tr  Co 
City  Bank  &  Tr  Co 
Commercial  Nat  Bk 
Commercian   Germ 

Trust  &  Sav  Bk. 

Exchange   Bank 

Germ-Amer  Nat  Bk 
German-Amer    Sav 

Bank  &  Trust  Co 
Int-State  Tr  &  BCo 
Metropolitan  Bank 
New  Hibernia  N  B 
New  Orleans  N  Bk. 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B._ 
Hibernia  Bk&Tr  Co 
Whitney-Cent  Tr  & 

Savings  Bank 

Shreveport — 
American  Bk&T  Co 
American  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Sav  B  &  Tr  Co 
Contin'l  B  &  Tr  Co 
Red  Riv  Val  B  &  T 


100,000 
2,000,000 
400,000 
150,000 
300,000 

1,100,000 

100,000 

1,000,000 

200,000 

750,000 

400,000 

400,000 

1,000,000 

100,000 

2,500,000 

1,500,000 

200,000 

100,000 
150,000 
500,000 
500,000 
100,000 
»300,000 
150,000 


94,139 
102,075 
140,000 

46,811 
503,476 

913,170 

57,111 

698,674 

158,404 
577.737 
260,017 
n81,554 
622,499 
153,402 
1,724,122 
2,131,889 

200,040 

3.930 

1)55.302 

1)510,051 

204,049 

20,000 

95,000 

156,563 


1,210.029 
8.383,420 
2,000,000 
951,811 
4,060,779 

10,717,041 

492,081 

5,423,349 

2,284,000 

4,013,180 

2,528,931 

w796,484 

3,962,265 

1,336,854 

13,942,185 

15,003,078 

4,638,396 

67,171 

1)932,880 

»5,545,027 

2,183,747 

562,500 

1,150,000 

515,600 


100 
100 
100 

Pti 

225 
98 

share . 

ion 

100 
100 
100 

100 
100 
100 

100 
310 

190 

147 

il60 

191 
195 
140 

155 
160 

100 
100 
100 
100 

175 
225 
260 
316 

•262 

inn 

Per 

share 

inn 

inn 

inn 

100 
1*25 





20 

MAINE — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


100 
100 
175 
160 
120 
150 
160 
160 
minal 


share. 


190 
170 
130 
160 
170 
170 
prices 


Bangor — 

Per 

share. 

First  National  Bank 

300,000 

C329.367 

c809,580 

100 

150 

Merchants'  Nat  Bk 

100,000 

e270,476 

e943,663 

100 

3on 

Second  Nat  Bank.  . 

150,000 

e472,762 

€950,102 

100 

3in 

Eastern  Tr&  Bkg  Co 

175,000 

538,000 

4,782,200 

100 

3in 



Kenduskeag  Tr  Co. 

100,000 

137,122 

1,315,350 

10'. 

160 

166 

Merrill  Trust  Co.. . 

200,000 

205,011 

2,384,307 

100 

200 

Portland — 

fer 

shars 

Canal  Nat  Bank 

600,000 

354,617 

1,782,109 

101) 

108 

110 

Casco  Nat  Bank 

400,000 

323,634 

5,277,316 

100 

105 

106 

Chapman  Nat  Bank 

100,000 

41,800 

1,717,396 

100 

108 

L10 

First  National  Bank 

600,000 

517,009 

2,794,204 

100 

120 

L22 

Portland  Nat  Bank 

300,000 

403,914 

7,204,129 

100 

170 

180 

Fidelity  Trust  Co.. 

400,000 

478,237 

9,079,430 

100 

215 

220 

Mercantile  TrustCo 

100,000 

124,800 

1,329,630 

100 

145 

150 

Union  S  D  &  Tr  Co 

250,000 

310,884 

590,043 

100 

180 

000 

MARYLAND — Nat.  banks  Aug.  9;    State  institutions  latest  returns. 


Baltimo 

Calvert  Bank 

Canton  Nat  Bank. 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov&Mech'sNBk 
Farm  &  Mer  N  Bk. 
First  National  Bank 
German-Amer  Bank 
German  Bk  of  Bait 
Maryland  Nat  Bk. 
Mercantile  Bank.. 
Merchants-  M ech  N at 
Nat  Bank  of  Baltim 
National  City  Bank 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 
Nat  Howard  Bank. 
Nat  Marine  Bank.  . 
Nat  Mechanics'  Bk 


100,000 
100,000 

1,000,000 
200,000 
600,000 
650,000 

1,000,000 
300,000 
400,000 
500,000 
100,000 

2,000,000 

1,210,700 
500,000 
500,000 

1,000,000: 
230,000 
400,000 
Merged  in 


58,934 

21,653 

1,972,717 

138,067, 

531,747| 

301,065 

437,744' 

154,560 

209,007; 

146,162 

85,629 

2,167,391 

430,179, 

132,441 

595,112 

764,091 

155,8471 

212,182 

Merchants 


2,154, 
857, 

11,606, 
2,854, 
6,872, 
3,445 
6,414 
1,144, 
1,302, 
2.164 
1,268 

16,408, 
8,394, 
1,222 
4,180 
4,788, 
1,265, 
2,487, 

-Mech  a 


074'  50 
768  100 
150  10 
453]  50 
203  100 
791       40 


620 
601 
209 
994 
716 
714 
851 
060 
831 
769 
688 
279 
nics 


100 

100 

100 

20 

25 

1© 

100 

100 

15 

100 

10 

30 

Nat 


Per 

70 
105 

42>* 

90 
210 

47 
137 
108 
109 

21 


33  H 
177 

90 

31 
100 

14H 

41 


share 

iib" 

43 


225 
49 
143 
112 
112 
23 


34 
181 

95 

32 
105 

15»4 

4334 


*  Sale  price,  o  Capital  and  surplus  to  be  increased.  6  Capital  to  be  increased .  x  Ex-dividend,  y  Capital  paid  in;  authorized  amount  is  larger. 
Figures  date  June  5  1913.  d  Including  Amer.  Bank  &  Tr.  stock.  e  Feb.  4  1913.  g  Including  First  Sav.  Bk.  &  Tr.  stock,  h  Jan.  17  1913. 
Last  sale,     n  June  21  1913.     p  April  5  1913.     r  Jan.  2  1913.     s  June  30  1913.     t  Includes  debentures,     v  April  4  1913. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued.) 


Bait.    (Con.)— 
Nat  UnBkof  Md. 
Old  Town  Nat  Bk 
Second  Nat  Bank. 
State  Bk  of  Mary'd 
Western  Nat  Bank 
Baltimore  Trust  Co 
Colonial  Trust  Co. 
Continental  Tr  Co. 
Equit  Mtg&Tr  Co. 
Fidelity  Trust  Co.. 
M'dl'd  Tr  Co,  comj 

Preferred 

MercTrA  Dep.. 
Munsey  Trust  Co 
Safe  Dep  &  TrCo.. 
Union  Trust  Co... 

Frederick — 
Central  Nat  Bank. 
Citizens'  Nat  Bank 
Far  &  Mech  Nat  Bk 
Franklin  Sav  Bank. 
Fred'k  Co  Nat  Bk. 
Fr'k  Town  Sav  Inst 
Central  Trust  Co. 
Frederick  Trust  Co 


Capital. 


S 

1,000,000 
200,000 
500,000 
500,000 
500,000 
1,000,000 
300,000 
1,350,000 
750,500 
,000,000 
,000,000 
500,000 
,500,000 
,000,000 
600,000 
500,000 


Surplus 
&     Pro/its. 


Cross 
Deposits. 


Succeeded 
100,000 
125,000 
194,000 
150,000 
*159,606 
200,000 
100,000 


$ 

702,637 
103,769 
865,912 
132,379 
599,497 

2,719,640 
•    98,420 

2,481,652 
203,593 

1,064,447 
i     432,432 

3,225,078 

37,649 

2,473,103 

175,640 

by  Central 
404,827 
126,442 
30,635 
113,433 
129,568 
208,512 

Begzn  bus 


2,899,764 
1,556,741 
1,183,898 
2,084,664 
2,789,177 
4,635,871 
1,049,135 
7,172,643 
1,235,579 
7,701,131 
1,494,741 

8,688,672 

1,540,288 

8,013,917 

653,312 

TrCo. 

3,350,644 

1,293,733 
467,576 
688,387 

1,306,538 
988,950 
iness  Sept 


Par 


100 

10 

100 

25 

20 

50 

25 

100 

100 

100 

1 100 

\100 

50 

100 
60 


100 
25 

100 
15 

100 

100 
1 


Bid. 


Per 
135 

12* 
200 

29 

37 
162 

28 
180 
120 
245 
112 
115 
168 

99 
610 

60 

Per 


1913 


Ask. 


share. 
140 
14 

33" 

38 
165 

29 
200 
127 
255 
116 
120 
175 
104 


63 
share. 


MASSACHUSETTS — Nat.  bks.(ezc. Boston)  Aug.  9;  State  inst.latest  ret'ns. 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth-Atlantic 

Nat   Bank 

Merchants'  Nat  Bk 
Mutual  Nat  Bank- 
Nat  Bk  of  Com'ce 
NMkt  Bkof  Brig.. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bank 
Nat  Shawmut  Bank 
Nat  Union  Bank 
New  Eng  Nat  Bank 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank- 
South  End  Nat  Bk 
Web&Atlas  N't  Bk 
Winthrop  Nat  Bk 
American  Trust  Co 
Bay  State  Trust  Co 
Beacon  Trust  Co 
Boston  S  Dep  &  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lthTrCo. 
Cosmopl'n  Tr  Co.. 
Dorchester  TrCo.. 
Exchange  Trust  Co 
Federal  Trust  Co 
Fidelity  Trust  Co 
International  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co 
Market  Trust  Co.. 
Mattapan  D&T  Co 
New  Eng  Trust  Co 
Old  Colony  TrCo.. 
Paul  Revere  Tr  Co 
Puritan  Trust  Co. 
State  St  Trust  Co. 
USTrustCo 


Deposits  of  banks    date 

700,000       314,264, 

250,00ffl       276,0441 

5,000,00011,249,887 

200,000       194,922 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank.. 
Plym'th  Co  S  D  <fc  T 


Cambridge — 
Charles  Riv  Nat  Bk 
Cambridge  Tr  Co. 
Central  Trust  Co. 
Harvard  Trust  Co 

E.  Cambridge— 

Lechmere  Nat  Bank 

Fall  River — 

Fall  Riv  Nat  Bank 
First  National  Bk. 
Mass-Pocasset  Nat 
Metacomet  Nat  Bk 
Durfee  S  Dep  &  Tr 

Fitchburg — 

Fltchburg  Nat  Bk 
Safety  F\l  Nat  Bk 
Fltchb'g  SD&TrCc 

Qloucester — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk. . 
Gloucester  Nat  Bk 
Glou  S  D  A  Tr  Co. 

Haverhill- 
Essex  Nat  Bank.. 
First  National  Bk. 
Haverhill  Nat  Bk. 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


1,500,000 

3,000,000 
200,000 

1,500,000 

Succeeded 

300,000 

250,000 

10,000,000 

1,000,000 
200,000 
900,000 
300,000 

2,000,000 
200,000 

1,000,000 
300,000 

1,000, ooq 

500,000 
600,000 

1,000,000 
200,000 
100,000 

1,000,000 
200,000 
200,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,000 
200,000 
250,000 
100,000 

1,000,000 

6,000,000 
200, 00Q 
200,000 

1,000,000 
300.00Q 


1,302,270 

3,596,340 
17,367 

1,746,599 

by  Market 

599,960 

948,560 

7,619,097 

1,545,074 
148,906 
380,646 
234,069 

3,299,479 
68,438 

1,182,601 
572,239 

2,425,808 
677,283 
735,937 

2,806,204 

31,176 

38,094 

873,904 

104,264 

68,063 

274,001 

423,293 

118,627 

4,319,227 
232,938 
157,360 
203,103 
143,807 

2,938,147 

9,446,701 

35,448 

190,197 

1,527,712 

1,393,029 


300,000 


300,000 
200, 00C 

loo, ooq 


100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


250,00(1 
200,000 
260,000 


150,000 

'Yob",  666 

200,0001 


100,000 
20(1,000 
200,000 
200,000 
240,000 
200,000 


307,770 


268,860 

517,312 

28,889 


189,162 
246,222 
251,967 
216,337 


tl59,840 


282,586 
498,166 
470,694 
344,803 
523,224 


Sept.  27 

3,713,000 

2,051,000 

77,717,000 

rl, 089, 241 

14,070,000 

26,151,000 

rl, 234, 840 

12,393,000 

Trust  Co. 

r3,447,316 

1,778,000 

85,093,000 

10,409,000 

1,260,000 

2,316,000 

r-2,134,141 

23,250,000 

rl, 291,904 

5,409,000 

3,240,000 

15,664,421 

7,217,157 

9,460,174 

13,915,916 

(2714,871 

570,127 

14,554,895 

(21,696,918 

<22, 392, 837 

3,128,222 

6,436,663 

d625,142 

10,153,678 

3,266,127 

1,896,469 

964,330 

1,493,286 

19,193,723 

(276281,799 

1,037,810 

(22,726,015 

16,139,725 

(26,325,654 


1,090,462 


2,041,899 

2,160,928 

(21,013,426 


979,962 
1,608,064 
4,006,068 
1,955,918 


s554,726 


1,604,035 
1,325,476 
2,129,294 
1,305,821 
2,348,484 


341,719 
265,469 
188,302 


134,449 
269,902 
896,329 
323,576 


1,801,091 
1,667,702 
1,611,546 


868,056 

2,880,380 

«393,881 

3,859,735 


70,510  937,338 

268,370  1,498,203 

405,740  1,568,894 

160,428  1,285,316 

272,268  1,047,648 

76.226(21,253,264 
I 


1913 

10U 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


100 

ioo 


100 
100 
100 
100 
100 
100 


Per 
120 

1711 
450 
180 

195 
295 
120 
210 

200 
425 


125 
275 
112 
193 
325 
350 


225 
370 
115 
120 
190 

115 
150 
138 


410 
♦200 
150 
130 
200 
350 
300 


200 

275 
500 


Per 


Per 


Per 

*220D 

*113k 


•170* 

Per 
*190 

Per 

128 
200 
157  * 
122* 
2U0 

Per 
170 
165 
146 


Per 


share. 
130 
175 
460 


200 
300 
125 
225 


450 

220* 

222 

♦127 

130 

285 

195" 


200 


140 
430 


140 


310 
130 


share. 
152 


share. 


share, 
c  23'8 
J'e'98 


Jne'U 

share. 
Oct'lQ 

share 
132 

165"" 
125 


share. 
175 
170 
150 


share 


MASSACHUSETTS — (Continued.) 


Surplus 

Gross 

Capital. 

&     Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Holyoke — 

S 

$ 

% 

Per 

share. 

City  National  Bk.. 

500,000 

220,172 

1,618,738 

100 

113* 

114 

Hadley  FallsNatBk 

200,000 

170,149 

1,233,104 

100 

140 

150 

Holyoke  Nat  Bank. 

200,000 

313,847 

1,462,545 

100 

190 

205 

Home  Nat  Bank 

250,000 

180,000 

1,418,000 

100 

145 

150 

Park  National  Bk.. 

100,000 

r.70,000 

n750,000 

100 

100 

105 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

375,000 

133,211 

916,503 

100 

175 

Pacific  Nat  Bank.. 

150,000 

103,479        511,237 

100 

120 

Arlington  Trust  Co 

200,000 

59,674        753,538 

100 

125 

Lawrence  Trust  Co 

100,000 

38,697  (21,338,393 

100 

100 

Merchants'  Tr  Co. 

300,000 

174,607 

(22,326,673 

100 

155 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300.000 

221,196 

707,060 

100 

105 

Old  Lowell  Nat  Bk. 

200,000 

71,339 

609,359 

100 

105 

Traders'  Nat  Bank. 

200.000 

81,763 

2,975,452 

100 

100 

Union  Nat  Bank.. 

350,000 

412,860 

2,176,641 

100 

182 

Wamesit  Nat  Bank 

250,000 

105,427 

290,067 

100 

100 

102 

Lowell  Trust  Co... 

237,400 

76,607 

1,494,580 

100 

100 

Mid'sex  S  D  &  T  Co 

100,000 

56,349 

402,362 

100 

Lynn — 

Per 

share, 

Central  Nat  Bank. 

200,000 

365,072 

1.991,937 

100 

215 

Lvnn  National  Bk. 

100,000 

289,112 

1,394.362 

100 

300 

Manufac'rs  Nat  Bk 

200,000 

1152,236  t2.057.065 

100 

120 

National  City  Bk.. 

200,000 

rl70,620  tl. 107, 260 

100 

150 

•  •-__ 

Essex  Trust  Co 

250,000 

367.750 

1,804,337 

100 

220 

Lynn  S  Dep  &  T  Co 

100,000 

298,660 

2,285,566 

100 

250 

....  - 

Security  Trust  Co. 

200,000 

238,291 

3,651,933 

100 

180 

New  Bedford — 

Per 

share 

First  National  Bk.. 

1,000,000 

767,372 

1,475,666 

100 

143 

Mechanics'  Nat  Bk 

600,000 

636,907 

1,696,120 

100 

153 

Merchants'  Nat  Bk 

1,000,000 

1,296,069 

2,339,174 

100 

200 

.. 

N  Bed  S  D  &  Tr  Co 

200,000 

239,141 

1,748,361 

100 

255 

265 

Peabody — 

Per 

share. 

Warren  Nat  Bank. 

200,000 

8128,240 

8882,597 

100 

Per 

*107 
share. 

Salem — 

So 

minal 

prices 

Mercantile  Nat  Bk. 

200,000 

166,422 

1,135,840 

100 

125 

Merchants'  Nat  Bk 

200,000 

295,949 

1,812,944 

50 

85 

Naumkeag  Tr  Co.. 

250,000 

297,821 

2,217,537 

100 

-•-           • 

210 

Salem  S  D  &  Tr  Co. 

200,000 

114,029 

963,257 

100 

150 

Springfield — 

Pe' 

share. 

Chapin  Nat  Bank.. 

500,000 

166,372 

2,031,729 

100 

115 

116 

Chlcopee  Nat  Bank 

400,000 

474,551 

2,796,167 

100 

175 

180 

Springfield  Nat  Bk. 

500,000 

702,910 

4,064,663 

100 

225 

240 

Third  Nat  Bank... 

500,000 

714,207 

5,477,438 

100 

230 

235 

Springfield  S  D  &  T 

500,000 

780,884 

4,926,021 

100 

230 

235 

Union  Trust  Co 

500,000 

553,961 

7,108,804 

100 

232 

235 

Taunton — 

Per 

share. 

Rristol  Co  Nat  Bk 

500,000 
200,000 
600,000 

«86,674 
tl55,898 
»224,539 

t812,629 

100 

t>486,476 

100 

t>926,151 

100 

Worcester — 

Per 

short. 

Mechanics'  Nat  Bk 

200,000 

335,407 

4,200,213 

100 

180 

Merchants'  Nat  Bk 

750,000 

787,647 

6,262,110 

100 

190 

Worcester  Nat  Bk. 

400,000 

483,134 

3,959,426 

100 

*225* 

Worcester  Trust  Co 

1,000,000 

587,063 

9,775,006 

100 

225 

MICHIGAN — Nat.  banks  Aug.  9;  State  institutions  Aug.  9. 


Bay  City- 
Bay  City  Bank... 
Bay  County  Sav  Bk 
Commercial  Bank. 
First  Nat'l  Bank.. 
Lumbermans  St  Bk 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit — 

Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd 
Dime  Savs  Bank.. 
Amer  State  Bank.. 

First  Nat  Bank 

German-Amer  Bk. 
Home  Savings  Bk.. 

Met  State  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'ce. 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank. 
Wayne  CoHoSavBk 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 


Grand  Rapids — 

City  Tr  &  Sav  Bank 
Com'cial  Sav  Bank 
Fourth  Nat  Bank-. 
Gr  Rap  Nat  C'y  Bk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank 
People's  Sav  Bank- 
Michigan  Trust  Co 

Saginaw — 

Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German-Am  St  Bk. 
People's  Sav  Bank- 
Second  Nat  Bank   . 


200,000 
50,000 

100,000 

100,000 
50,000 

100,000 
50,000 


500,000 

400,000 

250,000 

1,000,000 

250,000 

2,000,000 

250,000 

Merged 

250,000 

400,000 

1,000,000 

2,000,000 

1,000,000 

1,500,000 

2,000.000 

1,000,000 

500,000 

1,000,000 


200 
200 
300 
1,000 
250 
600 
800 
100 
200 


t>254,429 

t67,414 

2119,921 

»219,962 

E20.134 

45,969 

r59,947 


125,489 

865,147 

127,314 

828,922 

46,483 

1,558,712 

155,554 

in  Wayne 

72,232 

263,966 

704,991 

1,192,819 

548,362 

2,184,316 

2,489,666 

1,631,320 

819,906 

578,868 


,000 
,000 
,0001 
000| 

01)0 
000 

ooo 
000 
000 


500,000 
100,000 
100,000 
50,000 
500,000 


76,397 
86,002 
273,673 
457,094 
167,703 
433,170 
762,563 
111,797 
613,649 


815,274 

129,135 

54,763 

94,297 

547,367 


r2,265,165 
sl,090,272 
21,191,082 
til, 016,406 
i933,389 
849,487 
j>1, 242,623 


5,968,346 
12,112,264 

4,360,195 
14,620,944 

1,329,038 
24,960,307 

3,866,883 
Co  Home 
762,732 

6,065,360 
13,400.160 
22.256,052 
12,241,397 
38,216,624 
26,598,562 

5,072,323 

3,073,744 

3,186,645 


1,322,058 
2,283,021 
3,554.022 
6,909,664 
3,620,465 
7,017,273 
6,274,922 
2,141,073 
1,464.051 


7,798,916 
1,050,883 
620,912 
1,062.176 
4.274,180 


Per 

share. 

150 

250 

100 

270 

100 

225 

260 

100 

100 

100 

126 

100 

175 

Per 

share. 

100 

225 

100 

300 

100 

207* 

100 

238 

100 

160 

100 

197 

199 

100 

200 

Sav 

Bk 

100 

125 

132 

100 

240 

.... 

100 

205 

212 

100 

194 

198 

100 

212 

217 

100 

275 

285 

100 

334* 

340 

100 

330 

350 

100 

263 

100 

188 

Per 

share. 

100 

100 

215 

100 

21 

..... 

100 

180 

100 

230 

100 

262 

100 

207 

100 

250 

100 

600 

Per 

share. 

100 

300 

320 

100 

225 

230 

100 

140 

146 

100 

260 

270 

100 

1   205 

210 

•Sale  price,  a  Capital  to  be  Increased,  h  New  stock,  d  Includes  savings  deposits,  e  Capital  paid  in:  authorized  amount  Is  larger.  *  This 
Is  the  so  called  "weekly  deposits,"  now  forming  capital  on  which  dividends  are  paid.  *  Ex-dividend,  h  Jan.  15  1913.  I  Last  sale,  n  Aug.  22  1913. 
r  Aug.  9  1913.     c  Ex  rights.     «  April  4  1913.     t  Feb.  4  1913.     r  June  4  1913 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  bo  Pound  in  the  Advertising  Columns. 


MINNESOTA—  Nat 

.  banks  Aug.  9;  State  i 

istitutions  latest  return*. 

Surplus 

Gross 

Capital. 

&    Pro/its. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

$ 

$ 

S 

Per 

share. 

Amer  Exch  Nat  Bk 

500,000 

1,476,827 

8,872,010 

100 

390 

City  Nat  Bank 

500,000 

238,4  i  I 

3,467,866 

100 

130 

First  National  Hank 

500,000 

1,886,630 

10,828,619 

100 

500 

Northern  Nat  Bank 

250,000 

101,237 

1,018,245 

100 

130 

Minneapolis — 

Per 

share . 

Commercial  Nat  Bk 

200,000 

54,097 

458,191 

100    : 

East  Side  State  Bk. 

100,000 

27,517 

561,164 

100  *120 

130 

First  National  Bank 

2,500,000 

2,176,804 

22,531,973 

100  ilOII 

300 

German-Am  Bank. 

200,000 

200,501 

2,059,019 

100  x205 

Hennepin  Co  Sav  B 

250,000 

272,209 

5,525,670 

100    270 

Merch&Man  St  Bk 

100,000 
300,000 

28,004 
85,881 

640,821 
1,398,014 

100 
100 

Metrop  Nat  Bank. 

*135 

Northioest  Nat  Bank 

3,000,000 

2,041,824 

25,404,743 

100  1 285 

295 

St  Anth'y  Falls  Bk. 

200,000 

10S.207 

1,801,953 

100*  50 

Scandinav  AmNBk 

500,000 

143,080 

3,811,050 

100  *150 

160 

Security  Nat  Bank. 

1,000,000 

2,440,941 

18,937,244 

100  x475 

500 

South  Side  State  Bk 

100,000 

63,740 

958,777 

100     250 

Union  State  Bank. 

100,000 

52,970 

810,233 

100  *115 

Minn  L'n  &  Tr  Co. 

1,000,000 

362,171 

2,826,758 

100 

St.   Paul- 

Per 

share. 

American  Nat  Bk._ 

400,000 

140,119 

2,237,083 

100    125 

Capital  Nat  Bank. 

500,000 

195,822 

5,097,789 

100    145 

150 

First  Nat  Bank 

3,000,000 

2,237,389 

18,093,995 

100 

Merchants'  Nat  Bk 

2,000,000 

2,105,454 

20,491,842 

100    250 

265 

Scandinav  Am  Bk. 

100,000 

124,990 

1,594,939 

100    222J4 

Stock  Yards  Nat  Bk, 

200,000 

e55,949 

el  ,755 ,934 

100     150 

Capital  Trust  Co.. 

250,000 

178,577 

1,901,003 

100 

145 

MISSISSIPPI — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank 
Citizens'  Sav  Bk&T 

First  Nat  Bank 

Jackson  Bank 

Merch  Bk  &  Tr  Co. 

Vicksburg — 
AmerBkA  TrCo.. 
Citizens'  Nat  Bank 
City  Sav  &  Tr  Co.-. 
Delta  Tr  &  Bkg  Co. 

First  Nat  Bank 

Home  Savings  Bk. . 
Merchants'  Nat  Bk 
People's  SBk&L.. 


200,000 

50,000 

100,000 

100,000 

c250,000 

150,000 
100,000 

50,000 
100,000 
300,000 

60,000 
100,000 

50,000 


al69,000 
10,219 

«144,474 

44,889 

100,000 

74,339 

44,490 

75,000 

48,537 

152,014 

8,000 

342,720 

129,407 


al, 018, 000 

373,004 

e718,124 

510,587 

893,883 

819,237 
161,542 
1,000,000 
426,739 
676,470 
230,000 
683,047 
752,173 


100 


Per 


100 
100 
100 
100 
100 
100 
100 
50 


Nomi 


share 


nal. 


MISSOURI — Nat.  banks  Aug.  9,  State  instittitions  latest  returns. 


Kansas    City — 

City  Centre  Bank. 
Com'wealth  N  Bk 
Citizens  SavTrCo 
Drovers'  Nat  Bk. 

First  Nat  Bank 

Gate  City  Nat  Bk 
Ger-Amer  Bank  .  . 
Int-St  Nat  Bank- 
Mercantile  Bank. 
Nat  Bk  of  the  Rep 
Nat  Reserve  Bank 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank 
Stock  Yds  Nat  Bk. 
Western  Exch  Bank 
Westport  Ave  Bk. 
Commerce  Trust  Co 
Fidelity  Trust  Co.. 
Pioneer  Trust  Co. 
Title  &  Sav  Tr  Co. 

St.  Joseph — 
Burnes  Nat  Bank.. 
First    Nat    Bk    of 

Buchanan  Co 

German- Am  N  Bk. 
St  Jos  Stk  Yds  Bk. 
Tootle- Lemon  N  Bk 
First  Trust  Co... 
Missouri  Val  Tr  Co 

St.    Louis — 

Baden  Bank 

Boatmen's    Bank. 

Bremen  Bank 

Broadway  Bank.. 

Cass  Ave  Bank 

Central  Nat  Bank. 

Chippewa  Bank 

Franklin  Bank 

German-Amer  Bk. 
German  Sav  Inst.. 
Grand  Ave  Bank.. 
Internat  Bk  St  L__ 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.  . 
Mec-Amer  Nat  Bk.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat 
Nat  BkofCom'ce... 
Night  &  Day  Bk.. 
Northwest'n  Bank. 
South'n  Com  &  Sav 
South  Side  Bank.. 

State  Nat  Bank 

Third  National  Bk.. 
Union  Station  Bk.. 

American  Tr  Co 

B'way  Sav  Tr  Co.. 
Chouteau  Trust  Co 

City  Trust  Co 

Com'wealth  Tr  Co. 
Easton-TaylorTrCo 
Farm  &  Mer  Tr  Co. 
Jeff-Gravois  Tr  Co. 
Mercantile  Tr  Co.. 
Miss  Vail  Tr  Co... 
Nor  St  Louis  Tr  Co 
St  L  Union  TrCo._ 
Savings  Trust  Co.. 
Vandeventer  Tr  C 
West  St  L  Tr  Co. 


100 

250 

50 

500 

1,000 
200 
200 
500 
100 
500 

1,200 
500 
100 
200 

3,000 

200 

100 

100 

100 

1,000 

1,000 

c207 

500 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
000 
000 
000 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,500 
,000 


200,000 


500 
200 
200 
200 
50 
100 

100, 

2,000, 

100, 

100, 

100, 

1,000, 

100, 

600, 

1,000, 

500, 

100, 

200, 

200, 

100, 

100, 

250, 

2,000, 

1,500, 

1,700, 

10,000, 

150, 

200, 

100, 

500, 

2,000, 

2,000, 

100, 

1,000, 

100, 

100, 

50, 

2,000, 

100, 

100, 

100, 

3,000, 

3,000, 

100, 

5,000, 

100, 

50, 

100, 


000 
000 
000 
000 
000 
000 


10,544 
147,799 

11,032 

105,249 

2,001,749 

20,170 

38,370 
1,188,987 

18,730 
112,807 
208,985 
902,920 

32,674 

79,164 

874,002 
70,534 
43,462 

180,000 
56,864 

558,934 
1,171,709 

363,690 
36,797 

120,546 

»326,512 

e205,067 

155,000 

dl85,000 

18,099 

36,942 


,000 

20, 

,000 

1,474, 

,000 

643, 

,000 

33, 

,000 

92, 

,000 
,000 

88, 

80, 

,000 

744, 

,000 

631, 

,000 

1,449, 

,000 

60, 

000 

408, 

,000 

21, 

000 

998, 

000 

22, 

000 

84, 

000 

2,759, 

000 

531, 

000 

1,880, 

000 

2,303, 

000 

12, 

000 

537, 

000 

203, 

000 

255, 

000 

806, 

000 

2,068, 

000 

58, 

000 

195, 

000 

69, 

000 

33, 

000 

1, 

000 

85, 

000 

8, 

000 

65. 

000 

20, 

000 

6,721, 

000 

5,433, 

000 

39, 

000 

6,979, 

000 

21, 

000 

12, 

000 

27, 

679 
847 
,121 
,774 
,800 
,620 
,226 
,204 
,227 
,144 
,974 
387 
786 
367 
699 
582 
147 
302 
269 


230,193 
2,971,073 

357,570 
3,220,190 
20,870,137 
1,205,392 
1,549,842 
8,751,223 

500,797 

3,910,817 

7,201,700 

13,427,070 

750,127 

780,840 

28,803,118 

3,343,939 

773,405 

1,518,781 

529,004 

10,540,055 

7,234,272 

2,438,942 

1,905,427 

2,702,549 

»5, 271, 104 

e4 ,982 ,001 

2,300,000 

d4, 000, 000 

820,599 

854,406 


f-r 
100  125 


share. 
'135 


445,951 

13,477,837 

3,165,119 

788,299 

1,474,922 

8,016,828 

1,267,494 

5,861,471 

5,110.109 

9,876,966 

1,229,481 

3,992,895 

1,837,591 

4,962,205 

605,495 

1,715,035 

31,468,689 

5,800,386 

13,628,592 

314  44,886,029 

0071   400,647 

,398'  4,539,903 

,761|  1,779,000 

,3441  4,308,527 

,230  10,030,908 

692  32,508,179 


167 
160 
582 
114 
591 
706 
527 
146 
017 
741 
326 
420 


925,650 

3,184,442 

860,814 

348,150 

271,536 

4,366,267 

228,961 

952,897 

712,567 

27,084,217 

15,448,500 

839,408 

602  27,534,523 

900]   470,929 

277   332,014 

2991   357,206 


100 

iou 

100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


250 
125 
200 
525 
110 
600 
525 
125 
173 

151H 
470 
160 
130 

180 
160 
135 
400 
250 
212 
300 
250 
120 
Per 


Per 

120 
202^ 
650 
125 
195 
98 
215 
301 
185 
475 
250 
375 
106 
1210 
120 
170 
271 

"29934 

140 

70 

295 

255 


200 

242H 

145 

160~" 


80 

160 

130 
330 


100  288 

100  130 

100  405 

lOOj  115 

100  

100  120 


123 


550 
127 
175 
153 


135 

182 


216 
260"" 

share. 


share 


135 

200 
102 


197 
378" 


i  25 
180 
280 


142 
300 " 


90 
140 


294 


125 


MONTANA — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Capital. 


Butte— 

First  Nat  Bank... 
Miners  8  Bk&T  Co 
Silver  How  Nat  Bk 
Daly  Bank  &  Tr  Co 
Helena — 

Amer  Nat  Bank 

Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk 
Conrad  Tr  <&  S  Bk. 
Union  Bk  A  Tr  Co. 


Surplus 
&     Profits, 


300,000 
200,000 
200,000 
100,000 

200,000 

250, OOO 
100,000 

200,000] 

250,000 


$ 

540,029 
39,284 

20,360 
376,229 

219,390 

145,882 

40,000 

54,599 

293,934 


Gross 
Deposits.    Par 


S 

5,077 

911 

778 

3,140 

2,051 
2,501 
550 
1,421 
2,722 


,T>r>  _ 

,000  . 
,485 

,006  100 

,060  100 

,122  100 

,000  100 

465 

974  100 


Bid. 


Per 


Ask. 


share. 


Nom  inal 


200 
250 

130 
225 


250 
300 

150" 
275 


NEBRASKA— Nat. 

banks  Aug. 

9;  State  institutions  latest  returns. 

Lincoln — 

Per 

share. 

City  Nat  Bank 

250,000 
400,000 
200,000 

79,334 
400,507 
(90,000 

1,917,312 
3,827,286 
(1,500,000 

100 
100 
100 

FirHt  Nat  Bank 

Nat  Bk  of  Com'ce. 

Omaha — 

< 'ii  v  Nat  Bank 

500,000 

89,998 

3,148,610 

.00 

100 

106 

Corn  Exch  Nat  Bk. 

300,000 

e63,600 

el, 007,000 

100 

100 

no 

First  Nat  Bank 

500,000 
500,000 

1,137,984 
721,782 

12,697,402 
6,754,261 

100 
100 

Merchants'  Nat  Bk 

190 

200 

Nebraska  Nat  Bank 

200,000 

D126.723 

sl,958,142 

100 

115 

130 

Omaha  Nat  Bank.. 

1,000,000 

793,782 

12,392,437 

100 

175 

200 

State   Bank 

300,000 

40,000 

800,000 

100 

125 

135 

U  S  National  Bk.. 

700,000 

875,144 

11,171,346 

100 

290 

292}£ 

South  Omaha — 

Per 

shart 

Livestock  Nat  Bk. 

150,000 

48,424 

2,098,627 

100< 

145 

160 

Stock  Yds  Nat  Bk. 

750,000 

e545,301 

el,  428,908 

100 

200 

250 

Packers  Nat  Bank. 

200,000 

el05,864 

e2, 233, 366 

100 

110 

135 

NEW  HAMPSHIRE—  Nat.  banks  June  4. 


Manchester — 

Amoskeag  Nat  Bk 
First  Nat  Bank... 
Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200,000 
150,000 
150,000 
150,000 


n377,299 

175,836 

(203,679 

79,539 


7i2,201,157 
945,880 

(1,483,388 
706,024 


100 
100 
100 

too 


Per 


share. 


NEW  JERSEY — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 

First  Nat  Bank 

National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co.. 
Central  Trust  Co.. 
Merchants'  Tr  Co. 
Security  Trust  Co. 
West  Jersey  Tr  Co. 

Elizabeth — 
Elizabethport  B  Co 
National  State  Bk 
Elizabeth  Tr  Co.. 
Union  Co  Trust  Co 

Hoboken — 

First  Nat  Bank 

Second  Nat  Bank.. 
Hoboken  Trust  Co_ 
Hudson  Trust  Co.. 
Jefferson  Trust  Co_ 
Trust  Co  of  N  J... 

Jersey   City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 
Third  Nat  Bank.. 
Bergen  &  Lafay  Tr 
Cartaret  Trust  Co 
Comm'lTrN  J... 
Greenv  Bk  &  Tr  Co 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co.. 
N  J  T  Gu  &  Tr  Co. 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 
Union  Trust  Co 

Morristown — 

First  Nat  Bank 

National  Iron  Bk.. 
American  Trust  Co 
Morristown  Tr  Co. 

Newark — 
American  Nat  Bk.. 
Br'd  &  Market  N  B 
Essex  Co  Nat  Bk.. 
Mfrs'  Nat  Bank... 
Merchants'  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk. 
North  Ward  Nat  B 
Union  Nat  Bank.. 

City  Trust  Co 

Clinton  Trust  Co. 
Federal  Trust  Co. 
Fidelity  Trust  Co. 
Ironbound  Tr  Co. 
Newark  Trust  Co. 
Roseville  Trust  Co 
Spr'gf'ld  Av  Tr  Co 
Washington  Tr  Co 
West  Side  Tr  Co. 

New  Brunswick 
Nat  Bank  of  N  J... 
People's  Nat  Bank- 
New  Bruns  Tr  Co.. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co.. 
Passaic  T  &  S  D  Co 
People's  Bk&Tr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst.. 
Citizens'  Trust  Co. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
PatersonSD&TrCo 
Silk  City  SD&T  Co 


100,000 
200,000 
500,000 
500,000 
100,000 
100,000 
100,000 
100,000 
100,000 

50,000 
350,000 
100,000 
300,000 

220,000 
125,000 
100,000 
500,000 
200,000 
500,000 

100,000 
400,000 
250,000 
200,000 
200,000 

Consolida 

Consolida! 

1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
Merged  in 

Consolida 
500,000 

200,000 
200,000 
150,000 
600,000 

300,000 
200,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 
100,000 

1,000,000 

2,000,000 
200,000 
100,000 
In  hands  o 
100,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500,000 
300,000 
150,000 
1,000,000 
150,000 
150,000 
400,000 
300,000 
200,000 


147,109 
338,995 
618,100 
802,234 
103,392 
287,377 

35,000 
179,194 

95,398 

104,000 

809,427 

22,929 

346,949 

667,790 
1)283,809 
156,695 
1,637,748 
127,337 
868,363 

56,270 

1,398,358 

825,867 

«87,072 

433,907 

ted  with  T 

ted  with  T 

2,456,230 

85,051 

142,333 

381,715 

55,500 

1,615,407 

Mercantile 

ted  with  T 

130,576 

314,327 

74,174 

35,226 

1,101,410 

109,339 

123,539 

1,666,987 

453,161 

783,284 

1,884,202 

575,219 

356,707 

2,571,734 

95,339 

60,486 

1,345,704 

7,841,932 

229,667 

72,689 

f  receiver 

31,203 

50,000 

367,617 

471,536 
172,376 
127,086 

411,087 
139,080 
180,370 
275,659 

705,099 
e441,614 
e276,986 
549,996 
219,718 
364,304 
399,701 
350,479 
182,991 


2,077,925 
2,314,913 
4,981,382 
6,765,615 
1,056,441 
1,724,124 

604,795 
2,683,802 

837,299 

1,490,670 

3,222,334 

377.676 

4,212,942 

4,518,185 
v3, 804, 083 

1,781,479 
15,796,274 

1,254,393 

5,653,248 

516,730 

5,323,631 

2,825,772 

si, 322, 158 

2,531,448 

rust  Co  of 

rust  Co  of 

13,455,583 

1,597,437 

2,667,455 

2,054,568 

2,015,020 

6,484,798 

Trust  Co. 

rust  Co.  of 

3,707,514 

3,044,007 

1,933,941 

240,984 

6,631,712 

1,985,688 
1,555,031 
8,848,206 
2,491,429 
4,057,166 
9,465,536 
2,695,766 
3,895,714 

11,017,762 

1,371,109 

942,895 

6,879,160 

18,076,738 
2,653,342 
1,147,465 

481,444 

Began  bus 

3,183,907 

3,182,677 
1,063,191 
1,688,380 

1,798,380 
1,580,310 
4,144,458 
2,532,440 

2,926,897 

e2, 614, 766 

e3, 330, 307 

12,687.185 

2,022,658 

2,740,055 

3,902,606 

3,453,903 

1,623,767 


1 00 
I0'i 
100 

25 
100 

2^ 
100 
100 
100 

50 

100 
100 

25 
100 
100 
100 
100 
100 

100 
100 
100 
100 
'00 
N.J 
N.J 
100 
100 
100 
100 
100 
100 

N.J 
100 

100 

50 

100 

100 

101 

100 

50 

100 

100 

50 

50 

100 

100 

ion 

100 

too 

100 
100 
100 

100 

iness 

100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 

inn 


Per 
191 
1170 
*208 

noo 

200 

125 

270 
*I90 

175 
140 


300 
Per 
95 

400 

230 

650 

140 

350 
Pe' 

175 

325 

375 

150 

290 

,  Hob 

,  Hob 

360 

275 

250 

325 

185 

575 

,  Hob 
105 
Pe' 


160 
400 
short. 

335*" 

395 

160 

300 

oken 

oken 

375 

300 

335" 
200 


Per 
135 
152 
150 
250 
250 
185 
110 
385 
350 
180 
150 
225 
750 
215 
170 

125 
Sept.  4 
275 
Per 


Per 
310 
255 
225 
290 

Per 
260 
290 
220 


220 
370 
360 

230  " 


share 


104H 

133 
275 


share. 


share. 
100 


oken 
115 

share 


share 

ihs" 


195 


175 

130 
1913 


share. 


share. 


300 

share 


380 


400 
360 


*  Sale  price,     a  Figures  of  date  Aug.  27  1913.     c  Capital  paid  in;  authorized  amount  is  larger,     g  Amount  paid  in.     h  Book  value.     *  New  stock 
These  figures  date  April  4  1913.     x  Ex-dividend.     »  Capital  to  be  increased,     d  June  23  1913.      e  June  4  1913.     n  Aug;  9  1913.      I  Last  sale. 
July  1  1913.     (  June  24  1913.     r  Ex-rights. 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  xcvii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  May  be  Found  in  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 


Surplus 

Gross 

Capital. 

&     Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Trenton — 

% 

s 

$ 

Per 

share. 

Broad  St  Nat  Bank 

250,000     c387,409 

c2, 898, 150    100 

*195 



First  Nat  Bank 

500,000     e440,764 

c2, 811, 592     100 

200 

Mechanics'  Nat  Bk 

500,000  cl,  125, 994 

co,  424, 895       50 

150 



Trenton  Bkg  Co... 

500,000;       617,667 

3,704,565       50 

*112 

Mercer  Trust  Co.. 

100.000         82,192 

1,106,480,    10'1 

153 

Trenton  T  &  S  D  Co 

200,000 

284,417 

3,137,2241    100 

♦278 

NEW  MEXICO—  Nat.  banks  Aug.  9  1913. 


Albuquerque — 

First  Xal  Bank 


300,000        134,882     4,017,776     100 


r"f? 


share 


NEW  YORK— Nat.  bks.  {except  N.  Y.  City)  Aug.  9;  State  inst.  Sept.  9. 


Albany — 

First  Nat  Bank 

Mech  <fe  Fanners.. 
Nat  Commercial  Bk. 
N  Y  State  Nat  Bk. 
Albany  Trust  Co.. 
Union  Trust  Co... 

Auburn — 
Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Bingham  ton — 
City  National  Bk_. 

First  Nat  Bank 

People's  Bank 

Broome  Co  Tr  Co.. 


600,000 
250,000 
1,000,000 
500,000 
400,000 
250,000 

200,000 
200,000 
150,000 

200,000 
400,000 
100,000 
200,000 


371,942  9,280,860 
1,084,822  1,860,389 
1,740,812  23,506,606 
703,260  21,135,328 
323,5071  7,809,510 
512,820    4,872,684 


250,449' 
117,704 
163,879j 


1,482,342 
1,205,466 
2,004,740 


1S3.041     1,064,278 

c246, 328  c2, 413,433 

82,711     1,153,169 

125,000     1,550,000 


Brooklyn — Deposits  of  Brooklyn    banks  are   reporte 
date  Sept.  27  19  13.      Surplus  and  profits  are  of 
al  andSept.    9  for  State  Banks. 
100,000         52,707  il,054,400 
100,000         43,100 
Merged  in  Citizens 


1913  for  Nation 
Bank  of  Coney  Isl'd 
Bank  of  Flatbush 
Broadway  Bank. 
First  National  Bk.. 
Greenpoint  Nat  Bk 

Hillside  Bank 

Homestead  Bank. 
Manufac's  Nat  Bk 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank 
Ridgewood  Nat  Bk 
Brooklyn  Trust  Co 
Citizens'  Trust  Co 
Flatbush  Trust  Co- 
Franklin  Trust  Co- 
Hamilton  Trust  Co 

Home  Trust  Co 

Kings  Co  Trust  Co. 
Long  Isl  L  &  Tr  Co. 
Nassau  Trust  Co.. 
People's  Trust  Co.. 

Buffalo — 

Bank  of  Buffalo 

Central  Nat  Bank. 

Citizens'  Bank 

Columbia  Nat  Bk.. 
German-Amer  Bk. 
Manuf  &  Trad  Nat 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Un  Stock  Yds  Bk. 
Buff  LTASDCo 
Commonw'lth  TrCo 
Fidelity  Trust  Co.  . 

Elmira — 
Merchants'  Nat  Bk 
Second  Nat  Bank 
Chemung  Can  T  Co 


300,000  706,124 
200,000  125,300 
100,000  29,500 
200,000  63,529 
252,000       928,134 

1,000,000  627,441 
100,000         47,700 

1,000,000  1,144,233 
300,000  576,009 
200,000  181,699 
200,000  147,100 
100,000         48,100 

1,500,000    3,699,726 

1,000,000  283,384 
Merged  injBroadway 

1,000,000!  1,197,309 
500,000!  1,061,474 
750, 000!  379,224 
500,000  2,352,397 
Consol  with  Brookl 
600,000       354,000 

1,000,000   1,543,612 


y  New  York  City 

are  of  dale  Sept 

191  3  for  Nation 

of    banks    and 

may  be  found  in 

Aetna  National  Bk. 

America,  Bank  of.. 

Am  Exch  Nat  Bk.. 

Bank  of  Europe 

Bank  of  U  S 

Battery  Pk  Nat  Bk 
Bischoff's  Bk  H'se. 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk 
Chatham  &  Phenlx 
National  Bank.. 
Chelsea  Exch  Bk„. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat.. 
City  Bank,  Nat'l.. 
Coal  &  Iron  Nat  Bk. 

Colonial  Bank 

Columbia    Bank 

Com'ce,  N  Bk  of. . 
Corn  Exchange  Bk- 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk 
First  Nat  Bank... 
Fourth  Nat  Bank. 
Gallatin  Nat  Bank 
Garfield  Nat  Bank 
German-Amer    Bk 
German  Exch  Bank 
Germania   Bank    .. 
Gotham  Nat  Bank. 
Greenwich  Bank 


1,000,000! 
200,000! 
200,000! 

2,500,000! 
500,000 

1,000,000 

2,000,000 
100.000 
600,000 
500,000 
250,000 
200,000 
500,000 
500,000 

150,000 
400,000 
600,000 


1,500,911 

c209,507 

251,461 

2,678,463 

601,362 

1,569,029 

1,801,567 

63,262 

683,700 

253,204 

77,271 

47,492 

448,167 

444,866 

65,912 

e503,801 

535,522 


our  "Ry. 

Absorbed 

1,500,000 

5,000,000 

100,000 

100,0001 

200,000 

250,000 

250,000 

150,000; 

200, 0001 

200,000 

300, 0001 

500, 0001 


Deposits  of\N.  Y.  City 
27  1913  \Surplus  an 
al  andSept.l  9  for  State 
trust  companies  in  N 
and  Ind." 
by  Broad 
6,300,900 
4,750,337 
41,419 
55,349 
117,910 
13,900 
784,600 
65,774 
251,832 
164,360 
120,700 
500,300 


5,000,00010,096,941 


2,250,000 

400,000 
3,000,000' 
2,050,0001 
25,000,00031,734,010 
1,000.000   559,000 

400,000   681,829 

300,000   728,329 

B5, 000, 000  17,129,337 

3,000,000  6,048,701 

100,000 

250,000 

200,000 

100,000 

260,000 

10,000,00022,196,172 

5,000,000   5,885,602 

Absorbed    bv  Ilanove 

1,000,000    1,297,630 

750,000 

200,000 

200,000 

200,000 

500,000 


1,333,500 

166,800 

7,696,630 

2,172,593 


25,230 
64,321 

178,302 
2,171,974 

491,700 


678,260 
825,620 

1,038,639 
152,700 

1,080,864 


d950  000 

Trust  Co 

3,116,000 

a935,600 

d490,500 

t>531,679 

5,375,000 

12,578,000 

t)683,700 

6,020,000 

4,631,000 

2,706,000 

al, 517, 500 

a950,000 

24,188,614 

6,282,906 

TrCoN  Y 

9,697,760 

7,194,706 

2,662,282 

15,612,706 

yn  Tr  Co 

5,728,500 

18,532,636 

10,471,725 

c2,503,768 

4,877,884 

13,732,437 

9,058,964 

22,162,428 

30,869,292 

1,259,956 

7,314,494 

4,705,930 

2,482,827 

3,335,289 

8,187,498 

11,366,736 

774,499 

*3, 361, 058 

4,784,662 

banks  are 
d  profits  ar 
Banks.  A 
ew  York  Ci 
Sec,  page 
way  Trust 
20,261,000 
41,815,000 
»2, 071,944 
Bl,820,617 

1,612,000 
il28,600 

3,403,000 
»2,093,170 
ol,017,000 
Dl,  327,475 

1,730,000 

5,945,000 
102658,000 

19,310,000 

d3, 006, 000 

24,104,000 

20,593,000 

201579,000 

6,901,000 

6,686,000 

6,417,000 

107730,000 

62,000,000 

D427.000 

1,454,000 

929,000 

13,756,000 

3,871,000 

99,604,000 

27,698,000 

r  Nat  Bk 

8,770,000 

3,767,000 

3,678,000 

6,035,000 

a2, 218,900 

9,780.000 


100 
100 
100 
100 
100 
100 

25 
100 


Per 

160 
565 
300 
290 


100 
100 
100 


dnet 
date 

100 
100 

100 

100 

100 

100 

30 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 

e  of 
divi 

tyan 

183 
Co. 
100 
100 
100 


100 
100 
100 
100 
100 
100 
25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

100 

75 
100 
10(1 
100 
100 


325 
Per 


Per 


shaft. 


300 
180 
350 
snare. 


share. 


and  ar 
Aug. 
Per 


280 


80 
400 
125 

205" 

273 
175 
145 

475" 
145 


270 
110 
630 

130 

285 
Per 
250 


240 
325 
260 
400 
325 
140 
200 
145 
130 
125 
190 
250 
Per 


180 

rted  net 
date  A 
dend  re 
d  Broo 
Per 

555 
215 


125 


425 
225 
175 
150 
120 
195 
625 

165 

130 

380 

170 

363 

160 

450 

240 

♦181 

*310 

85 

165' 
4500 
300 
960 
170 

230 
137 
375 
450 
170 
250 


e  of 

9. 

cent. 

155 

145 

300 
155 
125 
100 
425 
140 
140 
220 
285 
200 
165 

490" 
155 

250 
280 
120 


140 
295 

share. 
300 


340 


155 
135 
128 


300 

share. 


195 

and 
ug.  9. 
cord 
klyn 
cent. 

575 

220 


135 


260 
190 


135 
205 
650 

175 
150 
400 
178 
370 
165 

285 
192 


105 

80 

175 


325 
980 
177 

270 
143 
425 
475 


NEW  YORK— (Continued.) 


Capital. 


Surplus 
&    Profits. 


N.  Y.  City  (Con.) 
Hanover  Nat  Bank..1 
Harriman  Nat  Bk. 
Impor  &  Trad  Nat  J 
International  Bank 
Irving  National  Bk 


$        S 

3,000,00014,621,267 
500,000   793,097 

1,500,000  7,841,432 
500,000   133,500 

4,000,000    3,339,376 


Jefferson  Bank Merged  in  Century  B 

Liberty  Nat  Bank.;   1,000,000   2,787,589 


Lincoln  Nat  Bank.  1,000,000 
ManhattanCo.Bk of  2,050,000 
Market  &  Fulton 

Nat   Bank | 

Mech  &  Metals 

National  Bank.. 
Mercantile  Nat  Bk. 
Merch  Ex  Nat  Bk.  600,000 
Merchants'  Nat  Bk  2,000,000 
Metrop's,  Bk  of  the  1,000,000 
Metropolitan  Bank;  2,000,000 
Mount  Morris  Bank       250,000 

Mutual  Bank 1       200,000 

Nat  Nassau  Bank..  1,000,000 
Nat  Reserve  Bank.  1,200,000 
New  Neth'land  Bk_  200,000 
NYCoNatBk...  500,000 
N  Y  N  B  A,  Bk  of.    2,000,000 

Pacific  Bank 500,000 

Park  Bank,  Nat...    5,000,000 

People's  Bank 200,000 

Phenix  Nat  Bank..    Merged 


1,790,307 
4,993,417 


1,000,000,   1,923,300 

6,000,000    8,932,501 
Consolidated  with 


Cross 
Deposits. 


Par 


Plaza  Bank I    Merged 


1 


Produce  Ex  Bk  N  Y 

Public  Bank ' 

Seaboard  Nat  Bank.,    1 
Second  Nat  Bank..    1 

Security  Bank 1 

Sherman  Nat  Bank! 

State  Bank !   1,000,000 

Twenty-third  W  Bk       200,000 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bkof.J 
Westchester  Ave  Bk 
West  Side  Bank.. 

Yorkville  Bank 

Astor  Trust  Co 

Bankers  Trust  Co.  10,000,00014,860,479 


,000,000 
600,000 
,000,000 
,000,000 
,000,000 
200,000 


1,000,000 
100,000 
100,000 
200,000 
100,000 

1,250,000 


513,800 

2,152,693 

2,305,782 

1,833,949 

338,315 

464,427 

466,403 

379,300 

320,600 

1,959,900 

4,233,704 

983,300 

14,326,024 

464,030 

in  Chatha 

in     Union 

925,721 

267,980 

2,483,852 

2,742,074 

364,012 

72,000 

491,600 

104,367 

991,020 

357,300 

55,000 

888,000 

498,500 

1,266,600 


Broadway  Trust  Co 
Central  Trust  Co._ 
Col.-Knicker  Tr  Co 
Commercial  Tr  Co. 
Empire  Trust  Co.. 
Equitable  Trust  Co 
Fanners'  L  &  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Guardian  Trust  Co 
Hudson  Trust  Co.. 
Knickerb'er  Tr  Co. 
Lawyers'   Title  Ins 

&  Trust  Co 

Lincoln  Trust  Co.. 
Madison  Trust  Co. 
Manhattan  Tr  Co. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Alli'ceTCo 
N  YLIns&TCo.. 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  Tr  Co 
Transatlantic  Tr  Co 
Trust  Co  of  Amer . . 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  Tr  Co. 
USTrCoof  N  Y_. 
Washington  Tr  Co. 
Windsor  Trust  Co. 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co 


Syracu 

Commercial  Nat  Bk 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
State  Bk  of  Syrac. 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Trct  DCoof  Onon. 


Troy — 

Manuf ac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy- 
People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


1,000,000,  824,439 
3,000,00017,902,396 
2,000,000    7,125,900 

500,000'  119,217 
1,500,000  1,596,543 
3,000,00010,476,204 
1,000,000]  5,980,397 
1,000,000    1,330,529 

500,000  707,623 
10,000,00023,672,237 
Merged  in  Empire  Tr 

500.000  628,887 
Merged  in  Columbi 

4,000,000    5,614,020 

1,000,000       52S.460 

Merged  in  Equitable 

Merged  in  Bankers  T 

Merged  in  Bankers  T 

2,000,000    6,156,607 

1,000,000!       421,607 

1,000,0001   3,803,847 

3,000,000  11,993,212 

Absorbed   by  Broad 

Consolida  ted  with  G 

5,000,00011,437,089 

700.0001  357,800 
Merged  in  !Equitable 

3,000,000    5,347,869 

2,000,0001   4,376,500 

2, 000, 000;i4, 314,800 

500,0001   1,360,200 

Consolidated  with  E 


750, 0001 
100,0001 
600,000 


275,000' 
250,000 
300,000 
1,000,000 
750,000 
500,000 
200,000! 
400,000, 
500,000! 
300,000 
200,000 


500,000 
1,000,000 

180,000; 

600,000 
200,000 
100,000! 
300,000 
300,000 
100,000 


150,000 
300,000i 
250,0001 
lOO.OOOj 
300,0001 
240,000 
200,000 
200,000 


518,200 

28,000 

106,900 


c406,070 
260,431 
361,287 

1,533,674 
792,779 
430,997 

n 300, 000 
337,369 

1,000,000 

n616,236 
259,299 


317,229 
738,408 
p317,154 
s375,819 
112,294 
547,804 
212,249 
477,499 
473,367 


664,537 
282,363 
429,767 
113,685 
146,312 
423,002 
191,879 
204.732 


79,380,000 

al2851  300 

23,304,000 

d1, 988,900 

36.609,000 

ank. 

24,339,000 

14,630,000 

33,450,000 

9,172,000 

52,689,000 
Irving  Nat 

6,734,000 
18,774,000 
11,362,000 
13,808,000 

2,593,000 

4,931,000 
11,858,000 
a4, 055,500 

3,379,000 

8.219,000 
19,038,000 

4,537,000 
87,279,000 

2,235,000 
m  &  Phen 

Trust  Co. 
10,458,000 
D10688.761 
27,740,000 
11,917,000 
14,461,000 
al, 924, 700 
23,757,000 

2,075,000 

8,203,000 

1,522,000 
D628.000 

4,601,000 

4,750,000 
20,853,500 

137548492 
14,184,107 
92,966,694 
55,790,700 

3,505,145 
22,829,067 
76,039,239 
109276049 

8,194,583 

8,870,413 
167644355 

Co. 

3,925,264 
a-Knicker 

12,916,301 
11,062,663 
Trust   Co 
rust  Co. 
rust  Co. 
18,521,364 

9,135,471 
30,900,244 
37,529,146 
way  Tr  Co 
uaranty  T 
27,700,167 

2,765,800 
Trust  Co 
56,258,773 
42,643,100 
53,314,727 

9,411,200 
mpire  Tr 

7,276,700 

777,900 

1,969,600 


c8,456,241 
5,679,668 
4,578,384 

13,465,079 
8,654,479 
6,994,762 

n8, 320, 712 
8,373,891 

21,762,758 

nl4496370 
7,428,292 


2,545,487 

5,437,698 

pi, 536, 924 

s3.999.842 

1,584,265 

1,688,029 

2,188.185 

4,866,896 

11,737,108 


8,319,872 
3,533,332 
2,536,198 

903,919 
1,946,674 

832,931 
3,172,717 
2.028,382 


100 
100 
100 
100 
100 

100 

100 

50 

100 

100 
Exc 

60 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

25 
ix  N 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 

100 
bock 

100 
100 


100 
100 
100 
100 

rCo 
100 
100 

100 
100 
100 
100 
Co. 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
60 
100 
100 
100 


Bid. 


Per 
625 
280 
495 


Ask. 


cent. 


295 
510 


175 

615 

330 

*320 

230 

225 
h  Bk. 

150 

175 

325 

180 

225 

290 

195 
84 

210 

850 

395 

255 

355 

230 
at.  Bk 

165 
200 
430 
395 
115 
135 
180 
140 
145 
275 
160 
450 
590 
355 
475 
150 
985 
460 
88 
300 
450 
1125 
210 
280 
560 

130 
er  Tr. 

165 
120 


125 
990 
600 


412 
205 

370 

425 

1090 

350 


Per 
250 
200 
200 
205 
185 
150 
250 
105 
400 
500 
210 


Per 


Per 
450 
172 
210 
210 
122 
295 
200 
170 


180 

630 
350 


240 

230 

155 
185 
350 
190 
250 

205" 
88 
225 
875 
405 
265 
360 
250 


250 


425 
125 

2l6" 

160 

155 

175 


600 
365 
480 
153 
1000 
475 
92 
310 
470 
1175 
220 
300 
575 

140 
Co. 

170 
130 


410 
135 
1010 
615 


420 
220 

376 
440 
1110 
365 


103 


share. 

265 

212 

210 

215 

103 

170 

300 

200 


225 


share. 


share. 

HI" 

215 

215 

125 

300 

205 

176 


♦Sale  price,     h  Capital  and  surplus  to  be  Increased,     d  Capital  paid  in;  authorized  amount  Is  larger.     A  Book  value,     k  Capital  to  be  increased. 
Ex-dividend.     «  June  4  1913.     «  April  4  1913.     1  Last  sale,     n  June  30  1913.     t  June  26  1913.     »Sept.9  1913.     r  July  1  1913.     s  Feb.  4  1913. 
V  Trust  companies'  date  June  7  1913.     h  New  stock,     a  Aug.  9  1913.     p  Aug.  2  1913. 


Oct.,  1913.] 


BANKS  AND  TRUST  COMPANIES 


<>l 


Where  Names  are  Printed  In  Italics  Fuller  Returns  May  be  Pound  in  the  Advertlslnf  Columns. 


NEW  YORK— (Concluded.) 


Capital. 


Utlca— 

First  Nat  Bank 

Oneida  Nat  Bank. 
Second  Nat  Bank. 
Utica  City  Nat  Bk 
Citizens'  Trust  Co 
Utlca  Tr  A  Dep  Co 

Watertown — 

City  National  Bank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bk 
North'n  N  Y  Tr  Co 

Westchester  Co 

Aft  Vernon — 1st  N 
Mt  Vernon  Tr  Co 

New  Rochelle — 
Nat  Cty  Bank.. 
North  Ave  Bk... 
Huguenot  Tr  Co. 
N  Rochelle  Tr  Co 

Ossining — 1st  Nat. 
Ossining. Nat  Bk. 

Peekskill — 

WestchCoNat.. 

Pleasantiille — 
Mt  Pleasant  Bk. 

Port  Chester — 1st  N! 
Mutual  Trust  Co, 

Rye— Rye  Nat  Bk.. | 

Tarrytown  Nat  Bk. 

White  Plains — 

Citizens  Bank 

Cent  Bk  West  Co 
County  Trust  Co 
First  Nat  Bank. 

Yonkers — 1st  Nat.. 
Yonkers  Nat  Bk.| 
Westches'r  Tr  Co) 


1,000,000 
600,000 
300,000 

1,000,000 
300,000 
400,000 


Surplus 
&    Pro/its, 


1,459,886 
813,367 
390,842 
361,567 
321,190 
503,994 


100,000]  90,789 

250,000,  345,781 

200,000!  307,737 

400,000  409,637 


200,000 
200,0001 

200,000| 
50,000 
150,000! 
200,0001 
100,000i 
100,0001 

100,000 

25,000 
100,0001 
300,000| 

50,000 
100,000! 

loo.oooi 

100,0001 
100,0001 
100,000! 
300,000! 
200,0001 
300,000) 


881,341 
363,644 

95,077 
29,477 
61,749 
87,467 
70,472 
38,110 

361,332 

818,419 
195,014 
101,244 
74,661 
111,323 

840,372 

dl50,771 

150,007 

93,817 
«87,912 

76,164 
246,189 


Cross 
Deposits 


I 

4,151,559 
1,804,702 
1,234,352 
2,069,696 
5,699,561 
8,119,890 


717,492 
1,985,296 
1,260,734 
3,125,382 


s3,362,116 
3,303,367 

2,615,127 
258,846 
374,956 

2,614,442 
520,522 
809,309 

3,227,484 

8674,386 

892,453 

1,181,763 

760,086 

762,844 

S566.242 

dl, 149,648 

1,679,478 

908,712 

sl.864,865 

920,934 

2,920,926 


Par 


60 
100 
100 

50 
100 
100 


100 
100 
100 
100 


100 
100 

100 


100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
148 
225 
200 
♦55 
250 
400 

Per 
190 
250 
250 
250 

Per 


140 


145      155 


Ask. 


share. 
150 
235 
225 
56 
255 


share. 


share. 


150 


NORTH  CAROLINA — Nat,  bks.  Aug.  9;  State  institutions  latest  returns 


Charlotte- 
Charlotte  Nat  Bk 
Commercial  Nat  Bk 

First  Nat  Bank 

Mer  A  Farm  N  Bk. 

Union  Nat  Bank 

American  Trust  Co 
Independ'ce  Tr  Co 
Southern  L  &  S  Bk 

Durham — 
Citizens'  Nat  Bank 

Fidelity  Bank 

First  Nat  Bank... 
Home  Sav  Bank.. 
Merchants'  Bank. 

Raleigh — 
Citizens  Nat  Bank 
Comm'l  Nat  Bank 
Merchants'  Nat  Bk 
Anchor  Trust  Co. 
Raleigh  BkgATrCo 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk 
People's  Sav  Bank 
Southern  Nat  Bank 
Atlantic  T  &  Bk  Co 
Wilm  Sav  &  Tr  Co 


250,000! 
500.000J 
300,000 
200,000 
100,0001 
350,000' 
500,000^ 
50,000 

100,000 

100,0001 

150,0001 

50,0001 

50,0001 

300,000| 
300,000] 

1  oo.oool 

100,0001 
100,000) 


174,594 
401,727 
392.089 
227,226 

84,409 
262,809 
139,264 

51,902 

109,204 

457,066 

176,700 

24,194 

14,212 

77,971 

124,448 

70,000 

8,764 

54,307 


250, OOd  858,962 
825,000     «560,000 

65,000  86,973 
Consolidated  with  M 

50,000  112,301 
100,000'       241,735 


1,262,387 
1,277,689 
835,187 
786,618 
582,066 
1,332,220 
660,213 
267,725j 

861,962! 

2,202,385 

1,885,886, 

436,86ll 

345,322, 

1,112,838' 

1,170,473 

1,885,000 

234,030 

741,885! 

s  1,500,000' 
e4,000,000 

1,206,460 

urchison  N 

739,637 

2,041,858 


100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 

100 
100 

25 

at  B 

100 

50 


157 
160 
198 
200 

188 


127 
150 


Per 
160 
130 
150 
100 
125 

Per 
120 
160 

75 

340 
250 


165 


share. 


share. 
122 
161 
80 

350 


NORTH  DAKOTA — Nat.  banks  June  4;  State  inst.  latest  returns. 


Fargo — 

Fargo  National  Bk. 
First  Nat  Bank.... 
Merchants  Nat  Bk. 
Northern  Sav  Bank 


50,0001 
200,000! 
100,000 

50,000 


I 

<19,927       J228.427 

n269,527;n3, 132,275 

t>76,440  »1,102,687 

10,740        927,654 


100 
100 
100 
100 


Per 


share 


OHIO — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Cincinnati —       I 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Col 
Citizens'  Nat  BankJ 

City  Hall  Bank 1 

Columbia  B  A  S  Coj 
Cosmop  Bk  A  S  Cd 
C't  H'se  Sav  Bank. 

East  End  Bank | 

Fifth-Third  Nat  Bk' 

First  Nat  Bank i 

Fourth  Nat  Bank..j 
German  Nat  Bank. 
Home  Sav  Bk  Co.j 
Market  Nat  Bk...l 
North  Side  Bank..| 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sv  Bk  A  T  Co 
Second  Nat  Bank.. 
Secur  S  B  &  S  D  Co 
South  Ohio  L  &  Tr. 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  &  Tr  Co 
Unity  Bkg  &  Sv  Co 
West  End  B&Tr  Co 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 

Cleveland — 
Bk  of  Com'ce  N  A. 
Central  Nat  Bank. 
Cleveland  Nat  Bk. 
Clark  Ave  Sav  Bk. 
Clev  Sav  &  Loan  Co 
Columbia  S  &  L  Co 
Equity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  Bk  Co 
Ger-Am  Sav  B  Co. 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
National  City  Bank 
Nat  Commercial  B 
Pearl  St  S  A  T  Co 


3 


400,000 

200,000 

2,000,000 

100,000 

100,0001 

250,0001 

100,000! 

50,000| 

3,000,0001 

6,000,000 

500,000 

500,000 

50,000 

500,000 

75.00OJ 

150,0001 

200, ooq 

1,400,000 

1,000,0001 

100,0001 

859,080 

ioo, ooq 

1,000,00 

75,00 

100,00 

375,00 

500,00 

2, ooo, or 

1,000, 00  n| 

500, ooq 

94.10OJ 
250, ooq 
ioo,  ooq 
200, ooq 

2,500,000 
200,000 

50, ooq 

c50,00q 

200, ooq 

500,000] 
1,500,000! 

200, ooq 


736,449 

314,555 

,976,326 

185,064 

222,486 

116,579 

7,730 

14,476 

,527,277 

,697,100 

862,868 

819,132 

4,874 

549,677 

49,433 

26,070 

28,869 

,150,119 

78,141 

129,463 

51,301 

68,944 

,725,019 

44,329 

34,696 

538,569 

773,740 

,738,464 
800,379 
111,688 

10,962 
112,000 

68,040 

112,129 

,783,917 

251,392 

78,964 

13,660 

120,309 

621,276 

,033,790 

340,330 


4,714,991 

3,628,696 

6,115,660 

1,774,941 

1,196,597 

2,020,819 

444,424 

162,773 

17,012,874 

23,298,319 

5,823,612 

6,573,681 

526,405 

4,272,188 

530,130 

989,617 

1,079,050 

8,124,883 

2,341,722 

1,968,890 

311,431 

604,331 

15,992,370 

1,278,883 

855,776 

10,091,664 

4,510,646 

15,033,537 
8,533,382 
2,535,267 
807,940 
1,126,981 
1,641,980 
1,591,370 

35,538,188 
4,702,404 
1,262,309 
795,528 
2,485,420 
3,441,789 
6,140,269 
4,538,578 


100 
100 
100 
100 

10 

50 
100 
IOO 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 

00 
100 
100 
100 

100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 

50 
100 
100 

R0 


Per 
315 
320 
195 
300 
450 
140 


115 
195 
200 
270 
300 
100 
240 
170 
100 
110 
235 
105 
200 
100 
145 
410 
125 
142 
325 
275 
Per 


107 


195 

185" 


8'iare, 
320 
325 
200 


500 


105 
120 
200 
205 


320 
110 
275 
200 
110 
120 
240 
112 
205 

175" 
500 

148  " 

350 

300 

share. 

208 

163 

100 


230 

15*6" 

189 
220 
163 


275 


OHIO— (Concluded.) 


Cleveland  (Con.) 
People's  Sav  Bk  Co 
United  Bk  A  Sav  Co 
Union  Nat  Bank.. 
W  Clevel'd  Bkg  Co 
B'way  Sav  A  Tr  Co 
Citizens'  S  A  Tr  Co 
Cleveland  Trust  Co 
First  Tr  A  Sav  Bk 
Forest  City  S  A  Tr 
Guardian  Sav  A  Tr 
L  Sh  Bkg  A  Tr  Co. 
State  Bkg  A  Tr  Co. 
Super'r  SA  Tr  Co. 
Union  Sav  A  L  Co. 
Woodl'd  Av  8  A  Tr 

Columbus — 

Capital  City  Bank 
Central  Nat  Bank 
Citizens'  Tr  A  Sav 
City  National  Bk. 
Columbus  Sav  Bk 
Commerc'l  N  Bank 
Fifth  Ave  Sav  Bk. 
Hayden-Clln  N  B. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank 
Nat  Bk  of  Com'ce. 
New  First  Nat  Bk 
Ohio  National  Bank 
West  Side  Dime  S  B 
Security  Sav  Bank. 
State  S  Bk  A  Tr  Co 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank 
First  Sav  A  Bk  Co 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk 
Teutonia  Nat  Bank 
Third  Nat  Bank.. 
Winters  Nat  Bank 
City  Tr  A  Sav  Bk. 
Dayton  Sav  A  T  Co 

Toledo — 

Com  Sav  B  A  Tr  Co 
Dime  Sav  Bank  Co 
First  Nat  Bank.. 
Home  Sav  Bank  Co 
Market  Sav  Bk  Co. 
Mer  A  Cl'k  S  Bk. 
Nat  Bk  of  Com'ce 
Northern  Nat  Bk. 
Ohio  S  Bk  A  Tr  Co 
Second  Nat  Bank.. 
Secur  S  B  A  Tr  Co 
Spitzer-Ror  T  A  Bk 
Tol  Sav  Bk  A  Tr  Co 
Cont'lTr  A  S  Bk.. 
Union  Savs  Bank. 

Youngstown — 

City  Savings  Bank 
Commer'l  Nat  Bk 
Dollar  Sav  A  Tr  Co 

First  Nat  Bank 

Mahoning  Nat  Bk 


Capital. 


t 

500,000 

600,000 

1,600,000 

100,000 

300, 00C 

4,000,000 

2,500,000 

1,250,000 

250,000 

1,805,100 

200, 00C 

500,000 

500,000 

750,000 

350,000 


100,000 
200, 00C 
700,000 
300,000 

50,000 
300,000 

25,000 
700,000 
400,000 

40,000 
100,000 
200,000 
500,000 
400,000 

25,000  In 

50,000 
400,000 


Surplus 
,fc  Profits. 


$ 

488,755 

227,725 

1,133.174 

6,000 

478,949 

3,181.959 

2,019,174 

615 

141,089 

1,956,936 

94,748 

147,265 

1,015,064 

204,224 

423,391 


Cross 
Deposits. 


31,700 

12,639 

154.396 

97,073 

61,314 

357,232 

24,274 

484,243 

127,849 

1,126 

100,724 

95,314 

416,944 

462,464 

liquldat 

3,000 

111,574 


200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
100,000 
300,000 


200,000 
125,000 
500,000 
250,000 
110,225 
150,000 
1,000,000 
1,000,000 
850.000 
1,000,000 
250,000 
300,000 
300,000 
200,000 
250,000 


150,000 

300,000 

1,500,000 

1,500,000 

400,000 


293,814 
J191.117 
60,000 
s375,444 
8102.550 
slOO.463 

311,168 

285,599 
20,219 

340,000 


16,514 

62,134 

1,092,686 

239,864 

17,016 

252,642 

353,490 

513,796 

520,005 

1,623,184 

73,846 

31,160 

428,284 

23,330 

279,536 


78,429 

212,172 

714,947 

1,282,226 

297,772 


6,971,630 
6,780,180 

13,114,594 

683,739 

6,478,550 

51,028,696 

28,966.468 
3,097,228 
2,250,000 

23,646.602 
6,426.406 
2,903,301 

10,772,538 

659.211 

5,328,488 


700,000 
1,770,276 
3.128,202 
2,371,274 

734,172 
3,586,814 

478,550 
4,013,221 
2,203,772 

205,354 
1,356,557 
1,785,729 
6,240,771 
6,381,080 
ion. 

350,000 
1,859,477 


2,306,182 
si, 264, 086 

1,050,000 

81,641,741 

si, 361, 891 

S824.121 

1,782,451 

1,096,988 
540,336 

5,386,909 


1,572,756 
2,106,010 
6,352,820 
2,657,891 
825,176 
2,040,811 
8,204,549 
3,983,003 
7,167,922 
7,631,421 
3,094,952 
1,406.984 
2,757,751 
1,131,030 
1,001,636 


2,064,145 
2,853,830 
7,402,799 
7,159,234 
2,096,848 


Par. 


too 
ioo 

ioo 

100 
100 

163 
ioo 
ioo 
ioo 
ioo 

100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
220 
295 


235 


290 


297 
116H 


Norn. 
Per 


102 
125 

250 " 

225" 


190 
135 
225 
275 


100 

100  120 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
50 
100 
100 
100 
100) 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 
300 
160 
150 
160 
148 
140 


165 
207" 


Ask. 


share. 

Hi.-. 


270 
238 
275 


242  Yi 
i08~" 


pricel 
share . 


102 
130" 
275* 
250 " 


200 
145 
240 
285 


130 

share 


200 
175 


Per    share. 
100 


141 

290 
*213 


300 
142 
155 
130 
260 
140 
125 
255 


230 
Per 


145 
156J4 
140 
270 


300 

240" 

share 


OKLAHOMA — Nat.  banks  Aug.  9;  State  inst.  latest  returns. 


Guthrie — 

Per 

share. 

First  Nat  Bank 

100,000 

26,920 

847,406 

100 

140 

Guthrie  Sav  Bank. 

25.00C 

2,000 

320,000 

100 

120 

Logan  County  Bk. 

25,000 

4,079 

184,856 

100 

120 

Oklahoma  State  Bk 

50,000 

5,200 

275.000 

100 

125 



McAlester — 

Per 

share 

Amer  Nat  Bank 

100,000 

26,084 

741,521 

100 

140 

City  Nat  Bank.. 

50.00C 

818,367 

s328,000 

100 

-•   ■■   -- 

140 

First  Nat  B  of  McA 

100,000 

39,201 

747,667 

100 

155 

Muskogee — 

Per 

share 

Commercial  Nat  Bk 

250.00C 

elOO.OOO 

e2, 000,000 

100 

150 

First  Nat  Bank 

250,000 

8132,809 

82,052,917 

25 

160 

Oklahoma  City- 

Per 

share. 

Amer  Nat  Bank.. 

500,000 

73,329 

2,471,090 

100 

125 

m  —  —  — « 

Farmers'  Nat  Bk.. 

100, OOC 

49,366 

1,231,133 

100 

120 

-at« 

Security  Nat  Bank. 

100.00C 

81,864 

1,466,342 

100 

115 

State  Exch  Bank.. 

100, 00( 

2,741 

576,349 

100 

115 

State  National  Bk. 

250, OOC 

sl04,660 

82,218,595 

100 

150 

—  —  —  — . 

Western  Nat  Bank. 

100,000 

838,636 

sl.411,315 

100 

165 

OREGON — Nat.  banks  Aug.  9;  State  institutions  Aug.  9. 


Portland- 
Can  Bk  of  Com'ce 

Citizens  Bank 

First  Nat  Bank 

Hartm'n  A  T'mps'n 
Hibernia  Sav  Bank 
LaddATiltonBk.. 
Lumberman's  N  Bk 
Merchants'  Nat  Bk 
N'western  Nat  Bk 
Commerce  T  A  S  B 
Scaudinav'n  Am  Bk 
Secur  Sav  A  T  Co. 
Un  States  Nat  Bank 
Portland  Trust  Co 


300, OOC 

100, OOC 

1,500, OOC 

100, OOC 

200,000 

1,000,000 

1,000, OOC 

500,  OOC 

500, 00( 

150, 00( 

100, 00( 

1,000,00c 

1,000,00c 

300, OOC 


116, 
19, 
1,195, 
18 
87, 
1,243, 
146 
110, 
95 
2 
21 
569 
1,162, 
103, 


897 
564 
304 
620 
506 
437 
936 
431 
620 
654 
469 
634 
309 
135 


3, 

11 

2 

11, 

5, 

3, 

2, 


743,943 
659,115 
605,202 
392,269 
581,739 
246,738 
572,487 
496,448 
469,680 
651,000 
969,763 
205,190 
686.724 
958,918 


100 


100 
100 
ion 


Per 


share. 


*  Sale  price,  h  Book  value. 
Increased .  p  Amount  paid  in.  x 
«JuneJ8  1913.     nAug9.  1913. 


a  Capital  and  surplus  to  be  increased,  e  Capital  stock  paid  in;  authorized  amount  is  larger,  k  Capital  to  be 
Ex-dividend,  y  Last  sale,  d  These  figures  date  Sept.  22  1913.  e  Aug.  23  1913.  r  New  stock.  «  June  4  1913. 
»  April  4  1913. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA—  Nat.  bks.  (ezc.  Phila.)  Aug.  9;  State  inst.  latest  returns. 


Allegheny — 

Bk  of  Secured  Savs. 

First  Nat  Bank 

German  Nat  Bank. 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fd  &  Tr.. 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  S  &  Tr  Co 
Workingman'9    Sav 

Bank  &  Trust  Co 

Allentown — 
Allentown  Nat  Bk 
Merchants  Nat  Bk 
Ridge  Ave  Bank.. 
Second  Nat  Bank. 
Allentown  Tr  Co. 
Citizens    Dep&TCo 
Lehigh  Valley  T  Co 
Penn  Counties  Tr.. 

Altoona — 
First  Nat  Bank... 
Second  Nat  Bank. 

Union   Bank 

Altoona  Trust  Co. 
Central  Trust  Co. 
Mountain  C'y  T  Co 

Erie- 
First  National  Bk. 
Marine  Nat  Bank. 

People's  Bank 

Second  Nat  Bank. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co 

Harrisburg — 
Commercial   Bank 
East  End  Bank... 
First  National  Bk. 
Harrisburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co. 
Commonwealth  Tr 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 

First  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk._ 
People's  Nat  Bank. 

Farmers' Tr  Co 

Lancaster  Trust  Co 
Nor  Tr  &  Sav  Co.. 
People's  Trust  Co.. 
Union  Trust  Co.. 

Philadelphia — 
American    Bank.. 
Bank  of  Commerce- 
Bank  of  No  Amer. 
Centennial  Nat  Bk 
Central  Nat  Bank 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank. 
Franklin  Nat  Bank 
Girard  Nat  Bank-- 
Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Manufac'rs  N  Bk. 
Market  St  Nat  Bk. 
Merchants  Nat  Bk 
Nat  Bk  of  Germ't'n 
Nat  Bk  of  Nor  Lib. 
Nat  Security  Bk.. 
Ninth  National  Bk 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 
Ridge  Ave  Bank. 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
South wark  Nat  Bk 
S'western  Nat  Bk.. 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk- 

Union  Nat  Bank 

Western  Nat  Bk.. 
West  Phila  Bank.. 
Aldine  Trust  Co... 
Belmont  Trust  Co. 
CentTr  A  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co 
Com'lth  T  Ins  &  T. 
Cont-Eq  T  &  T  Co 
Empire  Tit  &T  Co 
Equitable  Trust  Co 
Excelsior  Tr  <fe  S  Fd 
Falrm't  Sav  Tr  Co 
Federal  Trust  Co. 
Fidelity  Trust  Co. 
Finance  Co,  1st  pref 

2d  pref 

First  Mtge  Guar  & 

Trust  Co 

Frankford  Tr  Co. 
Franklin  Trust  Co 
Ger-Am  T  &  T  Co 
Germantown  Tr  Co 


Capital. 


1    Surplus 
:<t     Pro/its. 


125,000 
350.000, 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 


I 

178.082 

el64,329 

963,634 

32,438 

891,117 

3.J5.485 

1,086,927 

06.946 

89.229 

115.482 


Gross 
Deposits. 


Par 


Bid. 


Ask. 


100,000   964,694 


1,000,000 

200,000 

50,000, 

300,000 

0150,000 

125,000 

0125,000 

o277,890 

150,000 
100,000! 
125,000 
250,000 
243,000 
162,962 

300,000 
150,000 
200,000 
300,000 
300,000: 
200,000 

121,650 
50,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
ol25,000 
250,000 

200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
250,000 
125,000 
o 125, 000 
al50,000 


541,210 

287,727 
6,140 

541,839 
93,920 
70,207 

622.187 
57,720 

402,545 
142,667 

61,048 
239,520 
113,567 

77,916 

564,209 
504,367 
118,464 
392,287 
392,840 
253,880 

70,637 
49,624 
507,346 
407,226 
213,267 
217,486 
470.000 
324,342 
454.000 
52,570 
133,921 

442,600 
222,409 
e245.860 
419,746 
«67,682 
185,443 
748,830 
964.202 
142,000 
383.876 
173.226 


Deposits  of  banks  date 


186,000 

300,000 

1,000,000 

300,000 

1,000,000 

1,000,000 

275,000 

2,000,000 

1.500,000 

3.000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

Conso 

200,000 

500,000 

250.000 

300,000 

200,000 

200,000 

500,000 

1,500,800 

500,000 

300,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

600,000 

100,000 

200,000 

125,000 

750,000 

200,000 

270,075 

400,000 

1,000,000 

1,000,000 

1,000,000 

156,575 

Consolida 

300,000 

250,000 

125,500 

4.000,000 

ol, 606.000 

ol, 594, 000 

1.000,000 
125,000 
400,000 
500,000 
600,000 


(93.469 

(196,640 

2,780,691 

627,176 

3,608,276 

1,901,604 

1,031,668 

1,551,820 

1,692,062 

6,857,740 

3,252,720 

5,171.970 

344,671 

440,973 

427,321 

1,284,563 

lidated  wit 

564,860 

979,238 

957,620 

693,732 

244,939 

730,820 

1,563,562 

4,682,328 

519,917 

(97,364 

637,724 

303,697 

154,769 

170,503 

139,446 

85,206 

925,633 

902,129 

736,892 

Merged  In 

(26.214 

140,009 

24,389 

475,209 

135,690 

312,985 

497,049 

2,257.337 

1.450.782 

1,039,882 

31,291 

ted  with  C 

131,147 

94,809 

62,164 

12,053,796 

J2, 088, 214 

457,271 
301,341 
133.718 
421,919 
902.309 


1,477,947 
c2,419,448; 
3,671,489 
535.658 
1,076,823 
2,809,574 
8,031,909 

1,004.052 

558.957 

1,433,568 

4,275,534 

2,505,682 

2,377,003 
80.808 

2,419,614 
720,595 
794,168 

1,427,303 
201,068 

1,969,516 
1,016,659 

442.190 
1,787,633 
1,064,535 

626,475 

3,271,671 
2,081,517 
1,109,025 
3,514,489 
4,072,379 
1,843,000 


381 

558 
1,375, 
1,345, 

934, 

894 
1,800 
2,896 
2,100 

393 
1,049 


796 
869 
230 
226 
561 
739 
000 
828 
000 
815 
249 


2,169,499 

350,169 

el,460,910 

846,892 

801,956 

e942,740 

2,038,176 

5,397,808 

1,125,000 

2,632,368 

1,225,653 

Sept.   27 

(673,994 

(893.650 

14,116,000 

3,832,000 

15,074,000 

23,785,000 

4,457,000 

14,717,000 

23,518,000 

45,620,000 

35,602,000 

43,331,000 

1,681,000 

n2, 174,965 

1,907,000 

9,256,000 

h  First   N 

7i2,846,533 

3,572,000 

3,403,000 

4,155,000 

2,799,000 

3,241,000 

6,795,000 

49,421,000 

2,260,000 

(1,140,627 

n2, 634, 228 

1,626,000 

2,323,000 

786,000 

1,198,000 

1,130,000 

6,344,000 

5,689,000 

5.265,000 

Girard  N 

(207,532 

565,782 

334,694 

3.816.102 

1,081.060 

1.195,997 

2,281,591 

11,025,589 

5,399,390 

6,733,616 

309,452 

ont.-Equit 

1,105,255 

998,953 

670.240 

27,709,552 

2,555,221' 

1,125,700 
2.696.955 
2,227.050 
2.280.111 
4.857.507 


60 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

100 
100 
50 
100 
30 
25 
60 
60 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

60 

50 
100 

25 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

60 

100 

50 

50 

50 

1913 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

atlo 

60 

100 

50 

50 

50 

60 

100 

100 

100 

60 

25 

Tit 

60 

100 

100 

100 

100 

100 

100 
60 
60 
50 

inn 


Per 


share. 

128 

128 


143M 


Per 
157 
247 

67 
340 

57 

50 
260 

55 

Per 
330 
200 
160 
200 
200 

43 

Per 


Per 


100 
675 

58 
275 

85 
350 
280 
200 

33 
135 

Per 
406 
228 
235 
135 
130 
185 
260 
600 
135 
305 
125 

Per 

I 

J 

I 

I 

* 

I 

/ 

J 

I 

J 

I 

I 

J 

I 

I 

I 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

.1 
I 

.  t 
I 

.  I 
.1 
.1 
.1 
nal  Ba 


Bk. 


150 


share. 

159 

255 

69 
350 

59 

52 
265 

57 
share. 
350 
210 
175 
210 
210 

45 
share. 


sftare 

80 
102 
600 

60 
280 

70 
400 

2i6"" 
37 


I 

I 


I 

le  &Tr 

J 

I 

I 

J 

1 

I 

I 

I 

I 

J 

..  .  I 


share 
410 
230 
240 
138 
132 
190 
262 
612 
140 
308 
135 
share. 
59  K 
140H 
293 
275 
430 
290 
401 
138 
220 
300 
488  X 
398 
HOH 
263 
131 
185 

142Ji 
250 
350 
300 
206  H 
390 
180 
451 
122 
50 
30034 
200  Vi 
146# 
118 
118 
110 
251H 
245 
211 
r.k 

110 
30 

60 

76 
100 
173 
420 
236 

98Ji 

20  H 

Co. 

66 
110 
125 
625  M 
ll2>i 
107 

63 
201 

54 
100 
271H 


PENNSYLVANIA— (Continued.) 


Capital. 


Surplus  Gross 

\&     Profits.    Deposits. 


Phila. — (Con. 

Gir'dAvT&TCo. 
Girard  Trust  Co  __ 
Guar  Tr  &  S  D  Co. 
Haddingt'n  T&TCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'lTrT<fe  Sav. 
Independence  TrCo 
Integrity  Title  Ins 

Tr&  S  D  Co 

Kensington  Tr  Co. 
Land  Title  &  Tr  Co 

Logan  Trust  Co 

Market  St  T  &  T  Co 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co.. 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  &  Gr  An 
PennW'h'g&S  D  Co 
People's  Trust  Co. . 
Phila  Mort  &  Tr  Co 
Phil  T  S  D  &  In  Co 
Provident  Life  &  Tr 
Real  EstTrCo,  com 
do  do  pref 
Real  Est  TI  &  Tr.. 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co.. 
Tioga  Trust  Co  .. 
Trust  Co  of  N  A... 
United  Sec  L  I  &  T. 
Wayne  June  Tr  Co. 
West  End  TrCo... 
West  Phila  T&TCo 


Pittsburgh — 

Allegheny  Val  Bk._ 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Pittsb  N  A.. 
City  Deposit  Bank. 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Diamond  Nat  Bk.. 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmers'  Dep  N  B. 
Farmers'  Dep  S  Bk 
Federal  Nat  Bank. 
Fifth  Avenue  Bk.. 
First  N  Bk  of  Birm 
First-Second  N  Bk. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  D  Bk. 
Germania  Sav  Bk.. 
Homew'd  Peop  Bk. 
Iron&GlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank. . 
Lincoln  Nat  Bank. 
Manufac'rs  Bank.. 
Marine  Nat  Bank.. 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bank  for  Sav 
Second  Nat  Bank.. 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

Western  Nat  Bank. 
West  Sav  &  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co.. 
Colonial  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
Dominion  Trust  Co 
East  End  S  &  Tr  Co 
Fidel  Tit  &  TrCo. 
First-Sec  Sav  &  Tr 
Franklin  Sav  &  Tr. 
Hazlew'd  S  &  T  Co 
Hill  Top  S  &  T  Co 
Merch  Sav  &  Tr  Co 
Metropolitan  Tr  Co 
Oakl'd  Sav  &  Tr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Tit  &  Tr  Co 
Real  Estate  Tr  Co. 
Safe  Dep  &  TrCo.. 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co 
Union  Trust  Co... 
Washington  Tr  Co. 
West  End  S  B  &  Tr 


$  $ 

200,000        139,624 
2,500,00010,076,047 


1,000,000 
125,000 
400,000 
125,000 
500,000 


500,0001 
200,000 

2,000,000, 
831,700i 
125.000 
250,000 

1,000,000 
125,000 
437,993 
500,000 
150. 00O 
150,000 
150,000, 

2,000,000 

408,350 

634,450 

250,000] 

1,000,000! 

l,000,000i 

1,319.6001 

2,578,000] 

1,000,000 

300,0001 

250,000 

150,000 

125,000, 

Merged  i 

1,000,000 

160,000 

2,000,000 

500,000 


708,567 

18,120 

90,155 

58.899 

1,015,177 

Merged  in 

1,183,084 
83,189 

4,201,886 
312,925 
112,481 
209,662 
277,222 
353,406 
102,370 

1,754,781 

168,222 

251,239 

79,565 

4,949,224 

635,282 

144,586 

132,687 

4,697,334 

5,549,469 

1     365,255 

1,298,841 

145,098 

67,967 

194.624 

Began  bus 

n  Commer 

964,636 

75,546 

1,820,462 

539,946 


Par. 


50,000 

75,000 

100.000] 

100,000 

2,400,000] 
200,000 
600,000 
300,000, 
600,000] 
125,0001 
500,000 

1,200,000 

6,000,000' 
100,000! 

1,000,000] 
100,000 
100,000 

3,400,000 
200,000 
500,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

6,000,000 
400,000 

1,000,000 

50,000 

200,000 

100,000 

1,000.000 

1,000,000 

600,000 

Merged  in 

500,000 

600.000 

1,000,000 
500,000 

1,000,000 
250,000 
127,350 
150,000 

2,600,000 

1,500,000 
437,800 
217,675 
250,000 

2,000,000 
150,000 
175,000 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
327,600 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


I 

793,350 

37,785,802 

5,963,740 

274,128 

1,092,229 

362,415 

5.389.374 

West  End 

4.251,449 
1,715,226 
9,720,016 
1,916,359 
1,261,434 
1,413,192 
1,792,967 
26,594 

523,654 
7,398,159 
1,814,963 
2,235,909 

612,297 

22,003,343 

458,565 

1,347,930 

25,603 

8,944,990 

10,035,239 

4,778,982 

3.963,960 

1.021,339 

900,176 

918,775 

iness  June 

cial  Tr  Co 

1,390,915 

555,079 

6,391,744 

3,027,267 


46,529 

40,861 

372,911 

197,461 

3,391,282 

659.464 

952,999 

250,937 

1,659,480 

157,979 

1,008,457 

822,031 

2,572,020 

388.197 

1,337,590 

97,197 

108,884 

el,950,068 

1,063,532 

731,034 

505,786 

545.814 

34,664 

345,340 

817,371 

162,339 

41,222 

809,036 

190,599 

140,760 

2,120,900 

334,339 

1,877,407 

68,217 

181,731 

65,068 

1,965,234 

1,120,567 

514,587 

FIrst-Seco 

220,776 

5,205,589 

854,109 

155,383 

465,387 

381,967 

8,481 

66,707 

3,296.484 

1,573,0741 

169,294 

29,350 

141,897 

5,840,234 

150,000 

73,982 

92,000 

74.837 

14,089 

30.709 

211,989 

149,187 

4,224,991 

58,779 

1,856,156 

7,880,314 

48,074 

114,517 

18,192 

30,947.823 

209,560 

307,286 


791,095 

823,797 
1,971,975 

893,604 
22,992,094 
4,610,492 
8,897,113 
2,503,074 
6,323,017 
2,171.238 
5,003,908 
4,787,907 
28,610,228 
5,687,966 
4,260,784 

852,063 

815,139 
c30870703 

643.879 
5,379,179 
3,949,227 
8,013,721 

563,222 
1,991,270 
3,736,248 

978,440 
1,315,394 
5,475,700 

721,286 
1,180,946 
48,110,654 
1,234,341 
7,006,006 
1,014,974 

865,941 

766,746 
14,685,806 
10,526,140 
17,669,865 
nd  Nation 
1,745,489 
11,830,227 
8,445,482 

942,774 
4,435,062 
1,702,322 


■>0 

10  • 

100 

100 

50 

50 

V) 

Tr 

60 
50 

100 

100 
25 
25 

100 
25 
60 

100 
50 
50 

100 

100 
50 
50 

100 

100 

100 
1100 
1100 

100 
50 
50 

100 

19 

100 

inn 

100 

60 


60 


562,516 

10,420,029 

6,588,081 

448,615 

313,653 

1,465.248 

12,556.257 

Began  bus 

470,564 

700,000 

830,816 

314,247 

475,430 

1,439,128 

1.278,550 

6,121.666 

779,617 

3,371.178 


578,209 
1,521,967 

154,770 

38.728,811 

3.186,367 

1,688,927 


60 

60 

50 

60 
100 
100 
100 
100 
100 

61 
100 
100 
100 

60 
100 
100 
100 
100 

50 
100 

60 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
al  B 
100 
100 
100 
100 
100 
100 

60 
100 

60 
100 
100 
100 
100 

fiO 
Ma 

26 
100 

60 

60 
100 
100 
100 

100 
100 
100 

100 

100 

100 


Bid. 


Per 

-.1 

-.( 

.     I 


Ask. 


share. 

75 
960 
157  M 


Co 


.  J  110 
. .  I  48 
...»  55 
..( 165 


I  154 


I 

I 

I 

I 

J 

I 


60 
500 
125?* 

33 

59  ^ 
100 
(35 

40 
450 
106 
185 
130 


(640 
i|  »6H 
II  46 
I  15 
('724 
(865 


1913 


61 
95J4 
300 

64  a 

56 
225 


...J  140 

...I  110 
... Zr200 
...1133 


Nom'l 


240 


prtri 


101 


Suspen 


270 


ank 


400 
y  24 


275 
150 
120 
275 


330 


240 

73 

116 


185 


ded 


200 


200 


205 


125 
875 


167 


913 


28 


100 

100 

60 


30 


200 

145" 
240 


175 
155 


*  Sale  price,     a  Capital  paid  In;  authorized  amount  is  larger,     6  Capital  to  be  Increased. 
•  New  stock.     *  Ex-dlvldend.     A  Max.  22  1913.     J  Last  sale,     n  Aug.  9  1913.     e  Apr.  4  1913. 


e  Figures  are  of  date  June  4  1913. 
(  May  1  1913. 


4  Mar.  19  1913. 


Oct.,  1913. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par  . 

Bid. 

Ask. 

Reading — 

Farmers'  Nat  Bank 

$ 

$ 

$ 

Per 

share. 

400,020 

786,014 

1,886,697 

30 

91 

96 

First  National  Bank 

250,000 

264,696 

907,686 

100 

150 

155 

Keystone  Nat  Bank 

100,000 

238,414 

366,889 

100 

290 

300 

National  Union  Bk. 

200,000 

896,031 

1,167,939 

26 

151 

MiO 

Neversink  Bank 

75,000 

44  327 

224  488 

60 

66 

70 

Penn  Nat  Bank... 

100,000 

332,902 

2,042,421 

100 

325 

329 

Reading  Nat  Bank. 

200,000 

414,690 

1,501,237 

100 

270 

280 

Schuvlkill  Vail  Hk_ 

100,000 

217.289 

539.936 

60 

160 

163 

Second  Nat  Bank.. 

300,000 

666,427 

924,751 

100 

285 

293 

Berks  Co  Trust  Co. 

250,000 

163.648 

1,381  214 

10 

19 

20 

Colonial  Trust  Co. 

250,000 

209,817 

849  883 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

37.994 

478,869 

100 

100 

105 

Pennsylvania  Tr  Co 

250,000 

934,437 

4,585.313 

100 

500 

Reading  Trust  Co. 

500,000 

525,569 

1.209.189 

100 

206 

212 

Scranton — 

Per 

bhare. 

County  Sav  Bank.. 

200,000 

605.298 

3.389,086 

100 

4  25 

135 

Dime  Dep  &  Dis  Bk 
Electric  City  Bank. 

Consolidat 

ion  of  Scr 

anton  Sav 

and 

Dime 

Bk 

80,000 

34,947 

335,444 

60 

74 

78 

Fidel  Dep  &  Dis  Bk 

60,000 

101.785 

832.624 

50 

160 

170 

First  National  Bank 

1,000,000 

1,607,686 

10,992,967 

100 

345 

355 

Green  Ridge  Bank. 
Keystone  Hank 

50,000 

18  367 

139.050 

60 

83H 

68*^ 

50,000 

50.179 

617.719 

50 

100 

102  >$ 

Merch  &  Mech  Bk. 

250,000 

726.476 

2,617.355 

26 

101 

l(>6 

North  Scranton  Bk 

60,000 

90.140 

911,161 

50 

197 

202 

People's  Nat  Bank- 

500,000 

313,928 

1,797,399 

100 

165 

169 

Providence  Bank.. 

75,000 

60,049 

590,471 

60 

94 

102 

Scranton  S  &  Di  Bk 

500,000 

100 

320 

335 

South  Side  Bank 

60,000 

70.962 

796,006 

50 

155 

162J4 

Third  Nat  Bank... 

ifc200,000 

1,253,809 

4,702,778 

100 

890 

910 

Traders'  Nat  Bank- 

500,000 

690,217 

3,414,192 

100    213 

216 

Union  Nat  Bank 

500,000 

242,446 

1,468,216 

100 

126J4 

130 

West  Side  Bank... 

60,000 

129,918 

1,211  689 

50 

190 

200 

Anthracite  Tr  Co.. 

250,000 

90,167 

922  005 

50 

70 

74 

Lack  Tr  &  S  D  Co. 

250,000 

392.000 

1,817,500 

100 

315 

322 14 

Wilkes-Barre — 

Per 

share. 

Dime  Deposit  Bank 

200,000 

143.621 

792  481 

50 

101 

104 

First  National  Bank 

375,000 

522,580 

2,787,959 

100 

265 

275 

Luzerne  Co  Nat  Bk 

400,000 

157,767 

1,129,150 

100 

126 

129 

Miners' Bk  of  W  B. 

500,000 

1,755.321 

4,285.172 

£9 

202 

207 

People's  Bank. .   .. 

300,000 

760,908 

2.075  867 

100 

340 

350 

Second  Nat  Bank. . 

500,000 

1,077,326 

5,001,833 

100 

315 

352 

W  B  Dep  &  Sav  Bk 

150,000 

513.849 

2,703,199 

50 

205 

210 

Wyoming  Nat  Bank 

150,000 

791,247 

2,866,315 

60 

325 

335 

Wyoming  Val  Tr  Co 
Williamsport — 

350,000 

692,367 

2  408,770 

60 

157 

162 

Per 

share. 

First  National  Bank 

300,000 
100,000 

t>522,449 
182,270 

v  1,495,952 
545,634 

100 
100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

400,000 
100,000 

1,511,057 
133,274 

2,925,982 
719,732 

100 
100 

Williamsport  N  Bk. 

North  Cent  Tr  Co. 

600,000 

88,784 

1,937,064 

100 

Susq  Tr  &  S  Dep  Co 

400,000 

285,819 

1,278,082 

60 

York- 

Ppt 



share. 

Central  Nat  Bank. 

125,000 

17,489 

200,575 

100 

100 

105 

City  Bank 

250,000 

219,887 

1.253.358 

60 

95 

100 

Drov  &  Mech  N  Bk 

100, OOC 

128,074 

694,058 

100 

200 

210 

Farmers'  Nat  Bank 

200, 00C 

212,768 

444,826 

100 

175 

180 

First  National  Bank 

500,000 

88,867 

1,595,914 

100 

♦101^ 

Western  Nat  Bank. 

225, OOC 

109,840 

802,220 

100 

105 

110 

York  Co  Nat  Bank- 

300,000 

354,976 

1,522,476 

20 

*54^ 

York  National  Bank 

500, OOC 

368,384 

1,446,546 

26 

*42 

Guardian  Trust  Co. 

250, OOC 

104,927 

520  544 

25 

33 

33  h; 

Secur  Title  &  Tr  Co 

250, OOC 

32,487 

620  523 

50 

45 

York  Trust  Co 

300,000 

80,900 

823,642 

60 

62 

62^ 

RHODE  ISLAND — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 

Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

119,187 

1,544,078 

60 

178 

Nat  Exchange  Bk  . 

100,000 

»99,075 

t>539,339 

60 

New  Eng  Com'l  Bk 

55,000 

7,411 

60.039 

60 

Newport  Nat  Bank 

120,000 

1*89,544 

(295,801 

60 

Newport  Trust  Co. 

300,000 

153,940 

1,765,153 

100 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

500,000 

1.029.773 

9.479,643 

100 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

In  liqui 

dation 

Blackstone  Can  Nat 

500,000 

467,447 

1,363,043 

25 

33 

High  Street  Bank.. 

120,000 

133070 

983  334 

60 

94 

Mechanics'  Nat  Bk 

500,000 

296,314 

3,471,380 

60 

57 

Merchants'  Nat  Bk- 

1,000,000 

1,063,104 

7,019,022 

60 

85 

Nat  Bank  of  Comm 

850,000 

778,436 

1,845,611 

60 

67 

Nat  Exchange  Bk. . 

500,000 

1,062,829 

6,529,914 

100 

265 

280 

Phenix  Nat  Bank. . 

450,000 

738,997 

1,389,474 

50 

105 

Providence  Nat  Bk 

500,000 

897,468 

849,004 

100 

200 

United  Nat  Bank.. 

500,000 

800,614 

3,542,969 

100 

200 

210 

Westminster  Bank. 

200,000 

98,547 

1,432,566 

60 

60 

Industrial  Trust  Co 

3,000,000 

3,865,449 

45,928,142 

100 

240 

245 

Rhodel.Hos.Tr.Co 

2,500,000 

2,940,276 

41,976,168 

1000 

3300 

Union  Trust  Co 

1,000,000 

718,174 

6,959,370 

100 

170 

Woonsocket — 

Per 

share 

Citizens'  Nat  Bank 

100,000 
100,000 
150,000 
200,000 

42,500 

44,769 

16,252 

nl72,367 

257,000 

323,002 

235,863 

n982,040 

100 
25 
50 
20 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 

TENNESSEE — Nat.  banks  Aug.  9;  State  institutions  latest  return*. 


SOUTH  CAROLINA — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Charleston — 

Bk  of  Charl'n.NBA 
Carolina  Sav  Bank. 
Charl  Sav  Instit'n. 
Commercial  Sav  Bk 
Dime  Savings  Bank 
Enterprise  Bank.. 
Exch  Bkg  &  Tr  Co 
First  National  Bank 
Germania  Sav  Bank 
Miners  &  Mer  Bk.. 
People's  Nat  Bank- 
Security  Sav  Bank- 
State  Savings  Bank 
So  Car  Loan  &  TrCo 


500,000 

200,000 

100,000 

150,000 

60,000 

50,000 

50,000 

200,000 

80,000 

100,000 

500,000 

50,000 

50,000 

100,000 


408,414 

192,794 

104,669 

42,950 

68,397 

25,717 

53,702 

438,327 

212,864 

35,900 

186,590 

31,674 

24,500 

37,567 


3,132,508 

2,016,865 

1,092,900 

470,000 

640,654 

508,355 

460,557 

1,532,417 

3,156,271 

377,200 

1,798,821 

481,789 

248,293 

1,641,437 


Per 

100 

1/225 

100 

226 

100 

425 

100 

120 

100 

200 

100 

100 

100 

200 

100 

350 

100 

445 

100 

115 

100 

130 

100 

250 

100 

135 

100 

155 

share . 

230 

250 

460 

125 

205 

110 

206 

375 

450 

120 

140 

265 

150 

160 


Capital. 


Chattanooga —  i 
ChattanoogaSav  Bk 

Citizens'  Nat  Hank 
First  National  Hank 
Hamilton  Nat  Hank 
Hamilton  Tr  <&  S  B 

Knoxville — 

City  National  Hank 
East  Term  Nat  Bk. 
Holston  Nat  Bank. 
Knox  ( 'o  Bank  &  Tr 
Mech  Hk  &  Tr  Co.j 
Merchants'  Hank..; 
Third  Nat  Hank... 
Union  Nat  Hank 

Memphis — 
Bank  of  Corn  &TC01 
Cent-Stat(!  H  AiTCo 
Cent-State  Nat  Bk_' 
Citizens  Hk  &  TrCo1 
First  National  Hank 
Germania  Sa  B  &  T 
Man  Sav  Bk  &  Tr. 
Mercantile  Bank.- 
Mississip  Val  B  &  T 
National  City  Bank 
No  Memphis  SavBk 
People's  S  Bk&  Tr. 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union    &    Planters' 

Bank  &  Trust  Co 
Union  Sav  Bank  & 

Trust  Co.. 

Comm  Tr  &  Sav  Bk 
U  S  Trust  &  Sav  Bk 
Williamson  Bank  & 

Trust  Co 

Nashville — 
American  Nat  Bank 
Broadway  Nat  Bk. 
Cumberland  Val  NB 
First  National  Bank 
First  S  Bk  &  Tr  Co 
Fourth  <fc  FirstNatB 
Hermitage  Nat  Bk. 
Tennessee  B  &  T  Co 
Nashville  Trust  Co 
State  Trust  Co. 
Union  Trust  Co 


Surplus 
&     Profits. 


300,000 
800,000 

750, 0001 

1,000,000 

250,000 


$ 

226,630 
190,300 
502,270 
613,699 
182,000 


500,000 
400,000 
500,0001 

100,000! 

385,000 
100,000 
200,000 
200,000 

1,500,000 
600,000 
250,000 
c50,000 
500,000; 

50,0001 
100,000 
200,000 
3  0,000 
200,000 

50,000 

50,000: 

400,000 
50,000 

1,400,000 

40,000 
250,000 
Absorbe 


152,114 
886,899 

187,612 

7,500 

51.520 

2,000 

rl  15,000 

65,860 

693.214 

293.276 

ul06,130 

32  963 

616,224 
60.469 
55.670 

118.190 
73,404 
41,289 

100,000 

8.714 

30,479 

60,000 

376,611 

42.061 
50,000 
d  by  Cent 


Merged  in  Union  &  P 


1,000,0001 

200,000 

300,000) 

Merged  inj 

300,000 

1,100,000 
200,000 
400,000' 
350,000| 
100,0001 
100,000| 


805,317 

97,820 

32,920 

Fourth  & 

65.621 

941,134 

126,399 
8,067 

225,632 
57.930 
35,000 


Cross 
Deposits. 


2,676,646 

2,405,020 
6,957.432 
4,070, 096 
1,450,000 


1,266,483 
[,620,549 

,435,737 

172.000 

85    ,94*1 

125.000 

r  1,250, 000 

1.107.449 

7.889,142 

2,802.801 

rl, 863, 093 

285.373 
3,299,843 

877  947 
2,425,421 
1,794.016 

440,991 
1,055,478 
2,137,924 

323,927 
1.154.405 

852,135 

4,879,128 

1,011.595 
2.592,898 
State  Bk. 

lanters'    B 


5,777 

1,323, 

1,632, 

First 

1.019 

10,412 

746 

425 

1.883 

200 

194 


724 
999 
742 
Nat 
691 
216 
012 
275 
118 
271 
773 


Par 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

ion 
100 
tOO 

100 
100 
100 
100 
101) 
100 
100 
100 
100 

100 

100 

10" 

&  T 

ank 

100 
100 
100 
Ba 
100 
100 

100 

100 
luu 
10^ 
100 


Bid. 


Per 


Per 


Per 

275 


130 
260 
500 
500 
210 
105 
120 
450 
195 
95 
250 

165 

300 

290 

r.  Co. 

&  Trus 
Per 

180 

155 

100 
nk. 

125 

248 

150 
90 

150 

100 
95 


Ask. 


short. 


share 


share. 
280 


140 
265 
600 
600 
220 
115 
125 
500 
200 
100 
275 

170 

340 
300 


t  Co. 

share. 
185 
160 
102 

130 
262 
165 
94 
160 
105 
110 


TEXAS — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
Citizens  St  Bk  &  Tr 
City  National  Bank 
Commonw'th  N  Bk 
First  State  Bank . . 
Merchants  Nat  Bk 
Nat  Bk  of  Comm'ce 
Guar  StateB&TrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth- 
American  Nat  Bank 
Continental  Bk  &  Tr 
Farm  &  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort   Worth  Nat  Bk 

State  Nat  Bank 

Stockyards  Nat  Bk 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bank  &  TrCo 

Houston — 

First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk 
Nat  Bank  of  Comm 
Union  Nat  Bank.. 
Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Trust  Co. . 

San  Antonio- 
Alamo  Nat  Bank..! 
City  National  Bank 
Frost  National  Bank 

Groos  Nat  Bank 

Lockwood  Nat  Bk.| 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bank  &  Tr  Co 
Central  Trust  Co.. 
Citizens  Bk  &  TrCo 
State  Bank  &  Tr  Co! 
West  Tex  Bk&TrCo 

Waco — 
Citizens*  Nat  Bank1 
First  National  Bank] 
National  City  Bank) 
Provident  Nat  Bk.i 


300,000 
300,000 


100,000 
200,000 
150,000 
250,000 


1,500,000 
150,000 

1,000,000 
500,000 
100,000 
250,000 
150,000 

1,000,000 
300,000 


150 
500 
300 
1,000 
100 
500 
500 
200 
100 
125 
400 


,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
000] 
,000 
000 


200,0001 
300,000 
200,000 


2,000,000 
200,000 
600,000 
500,000 

1,000,000 

1,000,000 
2,000,000 


500,000 
100,000 
500,000 
250,000 
200,000 
300,000 
500,000 
100,000 
1,000,000 
100,000 
200,000 
150,000 

250,000 
600,000 
100,000 
300,000 


648,071 
478,100 


273,570 

393,209 

150,340 

82,007 


1,172,129 

30,430 

1,275,607 

451,744 

122,634 

51,510 

160,383 

357,986 

221,775 


195,586 
220,000 
331,364 
435,884 

15,000 
931,360 
232,116 
112,364 

32,264 
208,700 
110,844 


148,769 
222,542 
400,579 


312,122 

0254,360 

427,704 

18,380 

407,836 

1,018,321 
1,019,063 


210,789 

71,479 

409,676 

16,841 

241,607 

460,789 

212,552 

20,182 

113,397 

2,974 

28,696 

56,912 

b95,000 
d200,000 

e27,917 
rl76,804 


3,217,112 
3,042,764 


1,716,380 
1,763,762 
1,615,750 
1,141,158 


10,598,117 

296,299 

7,507,730 

3,104,367 

1,054,804 

376,817 

1,581,704 

2,944,605 

659,782 


1,108,894 

822,878 

2,846,560 

3,656,009 

350,000 

3,766,559 

1,529,951 

1,583,184 

588,393 

617,175 

2,247,105 


3,461,689 
1,780,219 
3,060,485 


9,251,310 
(73,338,886 
2,995,317 
1,456,746 
7,154,417 

8,277,218 
1,812,672 


2,122,669 

824,439 

2,989,065 

612,384 

1,124,395 

1,808,198 

2,499,418 

451,228 

806,273 

279,206 

1,839,363 

2,118.643 

t>975,000 
d3, 000, 000 

el57,091 
»1,219,066 


100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

too 

100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

No 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

too 


Per 


Per 


Per 
330 

350" 

200 

250 

125 

200 

156 

210 

Per 


Per 
200 
135 

216 

minal 
180 
325 
180 
100 
193 

298 
138 

Per 


Per 


share. 


share. 


share. 
350 

360" 
210 


225 
160 

225 

share. 


share 
210 
145 
225 

price* 


190 
105 
197 

306 
142 

share. 


share. 


•Sale  price,  o  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  Is  larger.  Jfc  Capital  to  be  increased .  p  Amount 
paid  in.  x  Ex-dividend,  y  New  stock.  »  June  4  1913.  I  Last  sale,  d  Aug.  23  1913.  h  Jan.  22  1912.  n  Aug.  16  1913.  g  April  4  1913. 
t  April  18  1912.     e  Feb.  4  1913.     r  April  2  1913.     t  Ex-rights. 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


UTAH — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Surplus  Gross 

Capital.    ]<fc     Profits.    Deposits. 


$ 

250,000 
500, OOC 
100,000 

283,87b 
250.000 
600.000 
300,000 
250,000 
500,000 
600, OOC 
250,000 
500, OOC 
500, OOC 


s  % 

69,124    1.999.599 

«640,282  »3, 196, 176 

42,567    2,797.705 


Salt  Lake  City 
Continental  Nat  Bk 
Deseret  Nat  Bank. 
Deseret  Say  Bank. 
Farmers'   A   Stock 

growers  Bank... 
Merchants  Bank.. 
McCornick  A  Co  Bk 
Nat  Bk  of  Republic 
National  City  Bank 
National  Copper  Bk 
Utah  8tate  Nat  Bk 
Utah  Bar  A  Tr  Co 
Walker  Bros,  Bankeri 
Zions  S  Bk  A  Tr  Co 

VERMONT — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


17,293 

54,744 

226,114 

318,028 

50,000 

81,167 

221,704 

109,167 

114,250 

282,914 


215,993 
2,070,740 
7,157,238 
3,560,519 

469,620 
2,449,722 
3,918.447 
1,440,262 
4,341,801 
6,860,709 


Par. 

Bid. 

Per 

100 

169 

100 

331 

100 

1164 

100 

109 

100 

150 

100 

321 

100 

203 

100 

124 

100 

129 

100 

200 

100 

115 

100 

232 

100 

402 

Ask. 


share. 
170 
332 
1165 

110 
152 
322 
204 
126 
130 
262 
117 
234 
403 


Barre — 

Barre  8  Bk  &  Tr  Cc 
Granite  S  B  &  T  Cc 
Nat  Bank  of  Barre 
People's  Nat  Bank 
Quarry  S  Bk  A  TCc 

Burlington — 
Howard  Nat  Bank 
Merchants  Nat  Bk. 
Burlington  Tr  Co.. 

Montpelier — 
Capital  S  B  A  T  Cc 
First  National  Ban" 
Montpelier  Nat  B 
Montp'r  S  B  A  T  C( 

Rutland — 

Baxter  Nat  Bank. 
Clement  Nat  Bank 
KUlington  Nat  Bk 
Rutland  Co  Nat  BU 
Rutland  Trust  Co. 


B50,000 
(775,000 
Succeeded 
100,000 
100,000 

300,000 
150,000 
p50,000 

100,000 
100,000 
150,000 
«50,000 


100,000 
100,000 
100,000 
100,000 
(750,000 


by 


45,000 

14,546 

Quarry 

e21,944 

1,113 

311,567 
166,023 
275,000 

59,862 

39.840 

163,006 

154,214 


57,192 

235,017 

74,310 

63,621 

118,000 


1,711,850 

1,561,229 

Say  Bk  A 

463,143 

870,497 

1,003,046 

334,147 

2,920,915 

2,207,726 

663,717 

1,781,702 

3,542,205 


275,039 

1,451,941 

232,492 

511,631 

1,150,000 


100 
100 
Tr 
100 


100 

40 

100 

100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 


Co 


Per 


Per 


Per 
110 
250 
125 
133 
200 


snare 


snare , 


share . 


share . 


VIRGINIA — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


Lynchburg — 

First  National  Bank 
Lynchburg  Nat  Bh 
National  Exch  Bk 
Peoples  Nat  Bank 
Lynchburg  Tr  A  SB 

Norfolk- 
Bank  of  Norfolk- 
Citizens  Bank 

Marine    Bank — 
Mercantile  Bank 
Nat  Bk  of  Comm'cc 
Nor  Bk  for  SavATi 
Norfolk  Nat  Bank 
Seaboard  Nat  Bans 
Virginia  Nat  Bank 

Petersburg — 
Petersb  Sy  A  InsCq 
Nat  Bk  of  Petersb 
Virginia  Nat  Bank 

Richmond — 
American  Nat  Bank 
Bank  of  Com  A  Tr 
Broad-Street  Bank 
Broadway  Nat  Bk-, 
Central  Nat  Bk  of  fl 
Commonwealth  Bk 
First  National  Bank 
Main  Street  Bank 
Manchester  Nat  Bk 
Merchants  Nat  Bk. 
Nat  State  A  City  Bk 
Planters  Nat  Bank 
Rlchm  Bk  A  Tr  Co 
Say  Bank  of  Richm 
Union  Bk  of  Richnj 
Old  Dominion  TrCc 
Rlchm  Tr  A  Say  Cc 
Virginia  Trust  Co 


675,000 

500,000 

Merged  in 

o300,000 

150,000 

100,000 
595,500 
110,000 
100,000 

1,000,000 
100,000 

1,000,000 
200,000 
500,000 

200,000 
100,000 
400,000 


1,000,000 

250,000 

200,000 

200,000 

350,000 

n  hands  < 

2,000,000 

192,100 

150,000 

200,000 

1,000,000 

300,000 

460,604 

200,000 

219,750 

1,000,000 

1.000,000 

1,000,000 


n468,037 

r531.407 

Lunchb'rg 

442,249 

225,000 

29.920 
516,434 
215,714 

13,397 
869,722 
291,569 
781,602 

54,607 
116,492 

687,360 
238,801 
148,060 


638,281 

152,551 

129,420 

22,000 

58,376 

receive 

,095,324 

21,249 

17,667 

,151,684 

733,667 

,486,214 

34,840 

226,844 

479,015 

,047,922 

39,382 

185,007 


d2, 630, 901 

si,  917, 151 

Nat  Bank 

1,556,645 

1,650,000 

407,841 
3,057,944 

657,916 

106,133 
5,578,323 
1,713,642 
4,596,044 

718,997 
1,278,398 

2,368,897 
1,982,034 
1,359,783 

4,580,546 

1,100,806 

1,680,305 

140,051 

612,509 

11,637,571 

267,745 

270,827 

6,297,144 

4,854,200 

5,715,123 

395,461 

1,283,738 

1,260,792 

381,954 

316,143 

1,225,520 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

20 
100 
100 

100 
100 
25 
100 
100 


Per 
130 
205 
270 


200 
475 
190 
128 
137 
Per 


Per 
215 
190 

57 
100 
130 


100 

50 

100 

10U 

100 

100 

25 

?5 

50 

100 

100 

100 


265 


95 

1000 

212 

800 

93 
340 
190 

95 
158 


share. 
135 
210 
290 

85 
205 

90 
195 
131 
141 
share. 
100 
300 
135 
share. 
223 
200 

60 
112 
140 


275 

50 

100 


215 
840 
25 
96 
355 
195 
100 
161 


WASHINGTON— A" at.  banks  Aug.  9;  State  institutions  Aug.  9. 


Seattle- 
Bank  for  Savings., 
Canad'n  Bk  of  Con; 
Dexter-HortonNBt 
First  National  Bank 
German-Amer  Hunk 
Mercantile  Nat  Bk. 
Metropolitan  Bank, 
Nat  Bk  of  Commerct 
Nat  Cy  Bk  of  Seat! 
People's  Say  Bank. 
Scand-Amer  Bank'. 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle. 
Am  Sav  Bk  A  Tr  Co 
North  Bk  A  Tr  Co. 
Union  8av  A  Tr  C< 
Northw  Tr  A  8  DC* 
Dex-Hort  T4SB1 

Spokane- 
Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Northw  L  A  Tr  Co. 
Old  National  Bank 
Scandlnay-Amer  BS 
Traders'  Nat  Bank. 
Spok  A  East  Tr  Co, 
Union  Tr  A  Bay  Bi 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm  cc  Merged  In 
Nat  Bk  of  Tacoma.  1,000,000 
Pacific  Nat  Bank..  Merged  in 
Paget  8d  State  Bk.  100,000. 
Scandlnay-AmorBI  200,000 
Bankers  Trust  Co..  800,000 
Fidelity  Trust  Co.  J      000,000 


400,000 
200,000 

1,200,000 
300,000 
100,000 
200,000 
100,000 

1,000,000 
500,000 
100,000 
500,000 

1,000,000 
100,000 
200,000 
100,000 
600,000 
100,000 
400,000 

100,000 

1,000,000 

200,000 

200,000 

100,000 

1,000,000 

100,000 

1,000,000 

300,000 

600,000 

200, OOC 


12,586 

277~,486 

98,633 

10,7691 

11,976 

99.6721 

1,131,501 

144,929 

248,772 

504,474 

412,341 

23,612 

333,962 

18,786 

240,719 

24,730 

121,920 

1,418 

306,061 

53,586 

22,296 

38,712 

469,868 

23,048 

262,167 

322.962 

106,020 

40,304 

Nat  Bank 

Nat'liank 

24,567 

50,747 

39.844 

608,797 


550 

4,385 

8,649 

4,182 

588 

830 

1.487 

10,308 

2,230 

2,237 

10,893 

12.673 

1,215 

2,210 

1,166 

4,138 

1,172 

5,723 


,673 
,597 
,253 
.943 
,009 

431 
,445 
,623 
.370 
,551 
,870 
,242 
,585 
,673 

674 
,132 
,829 
.753 


2,090.673 

3.914.867 

2,161.294 

634,729 

952,243 

9,216.569 

643,089 

4,709,653 

3,574.224 

812,373 

743,500 

of  Tacoma 

of  Tacoma 

636,186 

2,648,258 

1,233,076 

3,729.255 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


Per    share. 
100 


300 
230 
105 


275 
330 
160 

230 
295 
135 


140 
136 

150 

Per 

share. 

160 
160 
110 
135 

176 
176 
130 
150 

116 
165 
2S6 
120 
120 
Per 


315 
240 
116 
100 
300 
335 
165 

240* 

305 

140 


180 
176 
260 

185 
180 

share 


125 
10b 
126 
200 


WEST  VIRGINIA— Nat,  banks  Aug.  9;  State  in$t.  latest  returns. 


Capital. 


Surplus  Cross 

&     Profits.]  Deposits. 


Wheeling — 

Bank  of  Ohio  Valley 
Centre  WheelingSav 
City  Bk  of  Wheel..! 
Commercial   Bank. 

German  Bank 

Germania  Half-DolJ 

lar  Savings  Bank 

Nat  Bank  of  W  Va.l 

Nat  Exchange  Bank 

People's  Bank 

Quarter  Savs  Bank. 
South  Side  Bank. .. 
Dollar  Sav  A  Tr  Co 
Security  Trust  Co. 


(7175,000 

25,00a 

150,0001 
100,000 
o80,00OJ 

50.000, 
500,000 
500,000 
100,000 
(770,400 
25,000. 
500,000 
0300,000 


s 

29.174' 

33,5371 

205,619 

133,360 

601,396! 

98.677 

275,417, 

618,489 

90,526 

44,975 

100,307 

745.934 

242,079 

I 


1,083,609 
610,759 

2,593.442 
484.337 

3,089.401 

1.109,882 
2,743.498 
2,894,737 
561,854 
376.696 
1,030,910 
4.076,865 
1.076,606 


Par 


7C 

iS 

1CK 
10( 


Bid. 


Per 
80 
216 


share. 

82 
230 


200 
500 


100  207 

100  160 

100  224 

20  30 

100  145 

60  162 

100  251 

100  171 


Ask. 


210 


35 
160 
176 


WISCONSIN — Nat.  banks  Aug.  9;  State  institutions  latest  returns. 


La  Crosse — 

Per 

share. 

Batavian  Nat  Bank 

400,000 

190.744 

3,013,106 

100 

220 

Exchange  State  Bk 

25,000 

11,260 

334,930 

100 

126 

Nat  Bk  of  La  Crosse 

250,000 

448,314 

3,827,481 

100 

350 

Security  Savs  Bank 

30,000 

7.574 

326,473 

100 

125 

State  Bk  of  LaCr'se 

100,000 

56,462 

1,378,449 

100 

176 

Milwaukee — 

Per 

share 

Badger  State  Bank. 

100,000 

41  489 

1.011,916 

100 

103 

105 

First  National  Bank 

3,000.000 

1.265.860  21,423,108 

100 

206 

German-Amer  Bank 

250.000 

86,033 

3.048,921 

100 

136 

140 

Germania  Nat  Bk. 

300,000 

174,476 

4,601,685 

100 

145 

Marine  Nat  Bank.. 

500,000 

625,084 

5,485,068 

100 

235 

240 

Marshall  A  IlsleyBk 

500,000 

755,162 

11,813.668 

100 

250 

265 

Mer  A  Manufac  Bk 

400,000 

56,000 

1,639,202    1 

110 

112 

Milw  Nat  Bk  of  W 

Merged 

in  First  N 

ational  Ba 

nk 

Nat  Exchange  Bank 

500.000 

606,941 

4.686,973 

100 

212 

214 

Second  Ward  Sav  B 

1,000.000 

437,310 

14,645,038 

100 

170 

West  Side  Bank... 

200,000 

99.436 

2,011,701 

IUU 

250 

300 

Wisconsin  Nat  Bk. 

2,000,000 

1,488,440 

19,598,679 

100 

205 

Citizens'  S  A  Tr  Co 

300,000 
300,000 
500,000 

25,689 

87,422 

277,203 

405,260 
1,856,073 
1,159,470 

100 
100 
100 

First  Sav  A  Tr  Co. 

Wisconsin  Trust  Co 

160 

WYOMI NO— National  banks  June  4. 


Cheyenne — 
Citizens  Nat  Bank. 
First  National  Bank 

100,000 

100,000 

100,000 

60,000 

126.012 

111,676 

nl30  000 

<596  861 

2,153.741 

n2, 200, 000 

Per 

short. 

Stock  Growers  N  B 

Wyom  Tr  A  Say  Bk 

27,446 

350,419 

CUBA. 

Returns  are  of  date  Dee.  31  1912. 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000 


1, 482. 975|23, 714,3381   100 


Per 
109 


share 
114 


CANADA. 

Rerurns  are  all  of  date  July  31  1913. 
BRITISH  COLUMBIA. 


Capital 
Paid  in. 

Reserte 
Fund. 

Deposits. 

Par . 

Bid. 

Ask. 

Vancouver — 

Bank  of  Vancouver 

Prices  are  \per  cent, 

s             s 

nS64.215           40  000 

not  per  ska 
S 
1.482.430 

re. 
100 

MANITOBA 

. 

Winnipeg — 
Northern  Crown  Bk 

$                       $ 

o2,786,2S4|       300,000 

11,691,5351    110. 

Per 
92 

cent. 
94 

NEW  BRUNSWICK. 

St.  John — 

Bank  of  New  Bruns 

Merged  in 

Bank  of 

Nova   Sco  tia 

NOVA   SCOTIA. 

Halifax — 

Bk  of  Nova  Scotia.  o5,981, 150 

10.863,610  54,722,106 

100 

Per 
256 

cent. 

ONTARIO. 

Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa... 

Toronto — 

Bank  of  Toronto . . . 
Can  Bank  of  Comm 

Dominion  Bank 

Home  Bk  of  Canada] 
Imperial  Bk  of  Can 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can- 
Traders  Bank 


3,000,000 


o3, 941, 300 


3,500.000  33,418,302 


4,441.300  39,035,870 


go, 000, 000 
15,000,000 
(75,473,232 
(71,939,330 
(76,922,377 
(71,000,000 
o2,602,516 
ol,133,349 
Merged  1 


6,000,000 

12,500.000 

6.473,232 

650,000 

7,000.000 

1,250,000 

3,302,517 

300,000 

n  Royal  B 


40,964,016 

176909704 
57,652,034 

8,270,203 
54,831,932 

8,895.650 
34,551,738 

6,220,133 
ank  of  Ca 


100 


100 


100 

50 

60 

100 

100 

100 

50 

100 

nada 


Per 
200 


cent. 


202H  205 


203  M 
205  a 

222 


223 
213H  2liji 


212>i 
96 


QUEBEC. 


16,000,000 
4,866,666 


Montreal — 

Bank  of  Montreal. 
Bank  of  Br  Nor  Am 
Banqued'Hochelega  o3,645,93 
Internat  Bk  of  Can    Absorbed 
Merch  Bank  of  Can  p6, 784, 7 

Molson's  Bank o4, 000,00 

Provinc'l  Bk  of  Can 

Quebec  Bank 

Royal  Bk  of  Canada 

Quebec — 
Banque   Natlonale. 
Union  Bank  of  Can 


16  000.000 

2,920.000 

3,000.000 

by  Home 

6,419.176 

4,700  000 

575,000 

1,250,000 

oll560000jl2,560,000 


ol,000,00( 
o2,703,12( 


2.0O0.000    1.550.000 
o5, 000, OOO   3,300,000 


172128886 
38.483.623 
19,638,938 
Bank  of  C 
57,499,309 
36,696,200 
8,210,962 
13.836,020 
129191655 

17,676,683 
46,834,893 


Per 

100 

232 

• 

151 

100 

154*4 

an  ad 

a.  Tor 

100 

185 

100 

194 

100 

100 

122'£ 

100 

215 

100 

133 

100 

140 

cent. 
233 


onto 

190 

200 


124 


•  Sale  price,     t  Par  of  this  bank  Is  £50.     a  Capital  to  be  increased,     t  Bat-rights,     h  Including  deposlU  elsewhere  than  in  Canada,      o  Thto  I 
eipltal  paid  In;  authorised  amount  Is  larger.      6  Mar.  10  1913.      *  Ex-dlvldend.      .  Aug.  0  1913.      r  New  stock.        April  4    1913.      d  Jan.  3  1913- 
July  I  1913.     n  June  24  1913.        >  June  4  1913. 


TWO    SECTIONS  -  SECTION    TWO 


BANK  AND  QUOTATION 


SECTION. 


//V 

((  W0V  1  0  1913 


J?  AGUES    1    TO    64     INCLUSIVE. 


INDEX  TO  THIS  SECTION. 

PAGE 


INDEX  TO  ADVERTISEMENTS 17 

REVIEW  OF    OCTOBER ...17 

TRUST  CO.  RETURNS  IN  NEW  YORK  19 
NEW  YORK  STOCK  EXCHANGE— 

RECORD  OF  BOND  SALES  AND  PRICES..  21 
RECORD  OF  STOCK  SALES  AND  PRICES..  30 

GENERAL  RAILROAD  QUOTATIONS— 

RAILROAD  BONDS 34 

RAILROAD  STOCKS 39 

STREET  AND  ELECTRIC  RY.  PRICES— 

STREET  AND  ELECTRIC  RY.  BONDS 40 

STREET  AND  ELECTRIC  RY.  STOCKS 42 

STATE  AND  MUNICIPAL  BONDS 49 

CANADIAN  MUNICIPAL  BONDS 50 

FOREIGN  GOVERNMENT  BONDS...  50 
BANKS  AND  TRUST  COMPANIES...  55 

CANADIAN   BANKS. 64 

EXCHANGE    SEATS. 46 


PAGB 

COAL,  IRON  AND  STEEL  STOCKS...  46 
DO  DO  BONDS 43 

ELECTRIC,  GAS  &  POWER  STOCKS..  47 
DO  DO  BONDS 44 

INSURANCE  STOCKS  AND  SCRIP. ..  47 

MANUFACTURING  northern  mills.. 46 
DO  southern  mills.. 46 

DO  CANADIAN   MILLS.. 46 

MINING  STOCKS _ 47 

REAL  ESTATE  TRUST  &  LAND  STKS  47 
STANDARD  OILISTOCKS— see  unlisted 

SECURITIES  IN  WEEKLY  CHRONICLE 

TELEGRAPH  &  TELEPHONE  STKS..  48 

DO     DO      BONDS 45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS 48 

DO  BONDS... 45 


'ii 


We    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION 


n^o^ezocLbeir  S,  1913 


WILLIAM     B.DANA   COMPANY,   PUBLISHERS, 

Front,  Pine  &  Depeyster  Sts.,  New  York. 

Copyrighted  In  1813  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  Washington,  D.  0. 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  43  EXCHANGE  PLACE,  NEW  YORK 

AGENTS  AND   CORRESPONDENTS   OE   THE 

Messrs.  ROTHSCHILD, 
LONDON.     PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO, 
AND  CALIFORNIA. 


ISSUE  LETTERS  OF  CREDIT 
FOR  TRAVELERS 
AVAILABLE  IN 
ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement, 
and  allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed. 
Coupons,  dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice. 
Special  attention  given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of 
bonds  and  stocks  in  all  markets,  domestic  and  foreign. 


Lee,  Higginson  &  Co. 

BOSTON 

NEW  YORK  CHICAGO 

HIGGINSON  &  CO.,  London 


Investment  Securities 


Letters  of  Credit 


Foreign  Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTT8  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Membera 
NEW  YORK,  BOSTON,  PHILADELPHIA  and  CHICAGO  STOCK  EXCHANGES 


Bank  and  Quotation 


SECTION 


OF  THP] 


rpMMERCIAL  &  flNANCIAL  QhRONICLE. 

Copyrighted  In  1913  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY.  In  office  of  Librarian  of  Congress,  Washington,  D.  C. 


VOL.  97. 


NEW  YORK,  NOVEMBER  8  1913. 


NO.  2524. 


Bank  and  Quotation  Section 

The  Bank  and  Quotation  Section,  Issued  monthly,  is  furnished 
without  extra  charge  to  every  annual  subscriber  of  the  Commercial  and 
Financial  Chronl  le. 

The  Railway  and  Industrial  Section.  Issued  three  times  a  year  on  the 
last  Saturday  of  February,  June  and  October,  is  likewise  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Chronicle. 

The  Railway  Earnings  Section,  issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  issued  three  times  a  year.  In  January, 
May  and  September,  is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  issued  yearly,  giving  the  detailed 
proceedings  of  the  annual  convention  of  the  American  Bankers'  Associa- 
tion, is  also  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  including  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  includes  postage)  in  Europe,  and  $11.50  in  Canada. 

File  covers  for  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the 
same  is  18  cents.    File  covers  for  Supplements  can  be  had  at  same  price. 

CHICAGO  OFFICE— G.  M.  Shepherd.  513  Monadnock  Block. 

LONDON  OFFICE — Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O. 


WILLIAM  B.  DANA  COMPANY,  Publishers. 

Front, 

Pine  and  Depeyster  Streets, 

Post  Office  Box,  958. 

New    York 

• 

INDEX 

TO  ADVERTISEMENTS  OF 

BANKS  AND  TRUST  COMPANIES. 

Albany,  N.  Y.—                         Page. 

Mobile,  Ala. —                             Page. 

National  Commercial  Bank... 

3 

10 

Atlanta,  Oa. — 

9 

9 

Augusta,  Qa. — 

Fourth  and  First  Nat.  Bank.. 

9 

Georgia  Railroad  Bank 

8 

Newark,  N.  J. — 

Baltimore,  Md. — 

Union  National  Bank . 

4 

Merchants-Mechanics  Nat.  Bk. 

b 

National  Bank  of  Baltimore 

Safe  Deposit  &  Trust  Co 

3 
5 

Whitney-central  Nat.  Bank.. 

9 

Birmingham,  Ala. — 

New  York.  N.  Y.— 

10 

Chemical  National  Bank 

2 

Coal  &  Iron  National  Bank 

2 

Boston,  Mass. — 

Farmers'  Loan  &Trust    Co 

16 

National  Union  Bank 

4 

Hanover  National  Bank 

2 

Buffalo,  N.  Y.— 

Seaboard  National  Bank 

2 

3 

Norfolk,  Va.— 

Chicago,  III. — 

Norfolk  National  Bank 

4 

Chicago  Savings  Bk.  &  Tr.  Co. 

4 

Continental  &  Com'l  Nat.  Bk. 

12 

Paterson,  N.  J. — 

Corn  Exchange  Nat.  Bank 

10 

6 

First  Nat.  Bank  of  Chicago 

8 

Philadelphia,  Pa. — 

Live  Stock  Exchange  Nat.  Bk. 

18 

Merchants'  Loan  &  Trust  Co.. 

13 

Corn  Exchange  Nat.  Bank 

7 

National  Bank  of  the  Republic. 

12 

Farmers'  &  Mech.  Nat.  Bank. 

6 

First  National  Bank 

X 

Cincinnati,  Ohio — 

Fourth  Street  National  Bank. 

10 

Fifth-Third  National  Bank... 

11 

Franklin  National  Bank 

9 

Cleveland,  Ohio — 

First  National  Bank 

Union  National  Bank 

11 
11 

Girard  Trust  Company 

Market  Street  National  Bank. 
Philadelphia  National  Bank.. 

5 
7 
7 
6 

Denver,  Colo. — 

Tradesmen's  National  Bank.. 

7 

First  National  Bank 

12 

Union  National  Bank 

6 

Detroit,  Mich. — 

Pittsburgh.  Pa. — 

People's  State  Bank 

6 

Columbia  National  Bank 

7 

Fort  Worth,  Texas — 

Fort  Worth  National  Bank 

8 

Portland,  Ore. — 

Ladd  &  Tilton  Bank 

13 

Grand  Rapids,  Mich. — 

United  States  National  Bank.. 

15 

Old  National  Bank 

5 

Providence,  R,  I. — 

Hartford,  Conn. — 

Aetna  National  Bank 

3 

Merchants'  National  Bank 

4 

Indianapolis,  Ind. — 

Merchants'  National  Bank 

11 

St.  Louts,  Mo. — 

Mechanics'-American  Nat.  Bk. 
National  Bank  of  Commerce 

11 
14 

Jersey  City,  N.  J. — 

Third  National  Bank 

14 

First  National  Bank 

2 

Salt  Lake  City,  Utah- 

Los  Angeles,  Cal. — 

13 

First  National  Bank 

14 

13 

Milwaukee,  Wis. — 

San  Francisco,  Cal.— 

First  National  Bank 

tt 

The  First  National  Bank 

14 

Minneapolis,  Minn. — 

First  National  Bank 

12 

Seattle.  Wash. — 

Northwestern  National  Bank.. 

14 

IS 

REVIEW  OF  OCTOBER. 

The  new  tariff  measure  became  a  law  on  Friday 
night,  Oct.  3,  with  the  signature  of  the  President, 
and  while  considerable  relief  was  felt  over  the  defi- 
nite ending  of  suspense  regarding  the  matter,  the 
event  was  not  followed  by  a  quickening  of  trade 
activity,  as  many  had  hoped.  On  the  contrary, 
there  was  a  decided  slowing  down  of  business  in  the 
industries  more  particularly  affected  by  the  reduc- 
tion in  duties.  The  disposition  which  had  existed 
for  many  months  to  buy  only  from  hand  to  mouth 
became  still  more  pronounced.  In  the  iron  and  steel 
industry,  where  orders  had  been  steadily  declining 
all  through  the  year,  there  was  a  further  slackening 
and  a  further  scaling  down  of  prices  on  top  of  the 
previous  recession  in  values.  This  was  to  adjust 
selling  prices  to  the  new  tariff  schedules. 

Affairs  in  Mexico  reached  a  decidedly  acute  stage, 
and  this  proved  a  further  disturbing  element.  The 
monetary  situation  abroad  took  a  turn  for  the  better 
as  far  as  Germany  was  concerned,  with  the  knowledge 
that  the  German  financial  centres  had  passed  safely 
over  the  end  of  the  quarter  settlements  on  Sept.  30. 
A  new  period  of  strain,  however,  developed  in  London 
because  of  the  continued  demand  for  gold  for  Egypt 
and  the  springing  up  of  an  inquiry  for  the  metal  on 
American  account.  On  Oct.  2  the  Bank  of  England 
advanced  its  discount  rate  from  43^%  to  5%,  this 
being  the  first  change  since  the  previous  April  17. 
Rates  of  exchange  here  were  at  or  close  to  the  point 
where  gold  could  be  shipped  to  the  United  States  as 
an  exchange  operation  and  more  or  less  inquiry  for 
the  metal  on  American  account  was  noted.  The 
higher  discount  rates  brought  a  recovery  in  exchange, 
checking  the  American  demand,  and  it  was  under- 
stood that  the  actual  taking  of  gold  on  United  States 
account  would  invite  a  further  rise  in  the  Bank  of 
England  rate— to  6%.  The  last  week  of  the  month 
$2,000,000  gold  was  engaged  for  import  to  this 
country,  but  by  this  time  the  Bank  of  Germany  had 
reduced  its  rate  from  6  to  53^%  and  the  Egyptian 
demand  upon  London  for  gold  had  been  in  great 
measure  satisfied — for  the  time  being  at  least.  Ex- 
change rates  clearly  favored  an  import  movement;  and 
an  advance  in  call-loan  rates  in  this  market — 10% 
being  finally  touched — indicated  that  the  monetary 
situation  here  was  not  without  its  perplexing  features, 
even  though  the  trade  demand  for  accommodation 
was  reduced  and  the  crop  demand  lighter  than 
usual. 

The  legislative  situation  at  Washington  gave  oc- 
casion for  further  anxiety.  With  the  Tariff  Bill 
disposed  of,  it  became  evident  that  the  President 
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American  account.  The  advance  in  the  Bank  rate 
was  preceded  by  a  rise  in  open  market  discounts  and  it 
was  evident  that  the  Bank  would  resist  to  the  utmost  an 
outflow  of  gold  to  the  United  States.  The  effect  here 
was  to  cause  a  sharp  advance  in  sterling  at  the  begin- 
ning of  the  month,  which  put  an  end  to  the  American 
inquiry  for  the  time  being.  The  Bank  of  England 
in  its  weekly  statement  for  Oct.  2  reported  a  loss  in 
its  gold  holdings  of  no  less  than  £3,084,091,  of  which 
£2,000,000  represented  shipments  to  Egypt  and 
£40,000  to  India.  On  Oct.  9  the  weekly  return 
showed  a  further  loss  in  gold  of  £1,885,492,  of  which 
£1,195,000  was  for  Egypt  and  £20,000  for  India. 
After  that,  the  weekly  returns  recorded  gains.  Open 
market  discounts  remained  very  firm,  however,  and 
there  was  still  talk  of  a  possible  advance  in  the  Bank 
of  England  rate  to  6%.  This  talk  was  renewed  the 
latter  part  of  the  month,  when  $2,000,000  in  gold 
bars  were  engaged  for  shipment  to  the  United  States, 
but  no  further  advance  in  the  Bank  rate  was  made. 
Sterling  exchange  developed  increasing  weakness  and 
the  rates  Oct.  31  were  at  the  lowest  figures  of  the 
month.  One  reason  was  that  commercial  bills, 
both  grain  and  cotton,  were  very  liberally  offered, 
and  the  sale  of  $5,000,000  Interborough  Rapid  Tran- 
sit bonds  abroad  was  also  a  factor  in  the  decilne. 
In  addition,  money  rates  at  this  centre  stiffened  very 
materially.  In  London,  open  market  discounts 
Oct.  31  were  close  to  the  Bank  minimum.  The  Bank 
of  Germany  reduced  its  official  rate  from  6%  to 
53^%  on  Oct.  27.  $2,300,000  gold  was  taken  here 
for  Canada. 

ACTUAL  RATES— BANKERS'  AND  COMMERCIAL  BILLS. 

Bankers'  BlUs Commercial   Bills 

Cable  On  Documents  Seven  Days 

Oct. —     Sixty-Day.  Sight.  Transfers.         Banks.       for  Payment.       Grain 

1... 4  8190-82       4  8585-8595  4  8625-8635  4  79 '4-81%   4  81     -82  4  84%-84 % 
2. ..4  8195-8205  4  8605-8615  4  8650-8660  4  79%-81%   4  81%-82  <4         4  84% 

3. ..4  8185-8195  4  8595-8605  4  8640-8650  4  79%-81%   4  81%-82%  4  84%-84% 

4.. .4  8180-8190  4  8585-8595  4  8635-8645  4  79%-81%   4  81%-82%  4  84%-84% 
5...                                                              SUNDAY. 

6. ..4  8165-8175  4  8560-8570  4  8610-8620  4  79%-81%  4  81%-82%         4  84% 

7.. .4  8150-8160  4  8550-8560  4  86     -8610  4  79%-81%   4  S0%-81%         4  84% 

8.. .4  8150-8160  4  8550-8555  4  86     -8605  4  79%-81%  4  80%-81%         4  84% 

9. ..4  8175-82       4  8560-8570  4  8610-8620  4  79     -81%   4  80%-81  %         4  84% 

10.. .4  8160-8175  4  8570-8580  4  8615-8625  4  79%-81%   4  80%-81%  4  84%-84% 

11. ..4  8160-8175  4  8555-8565  4  8605-8615  4  79%-81%   4  80%-81%  4  84%-84% 

12...  SUNDAY. 

13...  HOLIDAY. 

14...4  8150-8160  4  8550-8560  4  8595-8605  4  79     -81%   4  80%-81%  4  84%-84% 

15.. .4  8150-8160  4  8555-8565  4  8595-8605  4  79     -81       4  S0%-81%  4  84%-84% 

16.. .4  8150-816Q  4  8555-8565  4  8595-8605  4  78%-81       4  80!4-81%  4  84%-84% 
17.. .4  8135-8150  4  8540-8550  4  8585-8595  4  7S%-80%   4  80%-81%         4  84% 
18.. .4  81     -8110  4  8520-8530  4  8570-8580  4  78%-81       4  S0%-81%         4  84% 
19...                                                              SUNDAY. 

20... 4  8110-8125  4  8535-8545  4  8575-8585  4  78%-80%   4  80     -81%         4  84% 

21.     4  8115-8135  4  8545-8560  4  8580-86      4  78%-81       4  80%-81%  4  84  '^.84% 

22. ..4  81     -8115  4  8530-8540  4  8575-8585  4  78%-80%   4  80%-81%  4  84%-84% 

23.. .4  81     -8115  4  8530-8540  4  8475-8585  4  78%-80%   4  80%-81%  4  84%-84% 

24. ..4  8090-81       4  8520-8535  4  8565-8580  4  78%-80!^   4  80%-81%  4  84     -84% 
25. -.4  8075-81       4  8510-8520  4  8555-8565  4  78%-80%   4  80%-81%         4  84% 
26...                                                              SUNDAY. 

27. ..4  8075-8095  4  8510-8520  4  8555-8565  4  78%-80%  4  80%-81%  4  84% 
28.. .4  8095-8105  4  8515-8525  4  8570-85SO  4  78%-80%  4  80%-81%  4  84% 
29. ..4  81     -8110  4  8535-8560  4  8585-8605  4  78%-80%   4  79%-81%         4  84% 

30. ..4  8075-8090  4  8515-8530  4  8570-8585  4  78^-80%  4  79%-81%  4  84%-84% 

31... 4  8060-8075  4  85     -8510  4  8555-8565  4  78%-80%   4  79%-8I  4  84     -84% 

Our  local  money  market  developed  firmness,  which 
was  attended  by  an  advance  in  rates  for  both  call 
loans  and  time  loans.  The  Clearing-House  banks  state- 
ment for  Oct.  3  proved  unexpectedly  poor,  and  the 
banks  were  also  called  upon  to  ship  currency  quite 
freely  to  the  West,  notwithstanding  the  aid  derived 
by  Western  and  Southern  institutions  from  the  in- 
crease in  Government  deposits.  Surplus  reserves 
of  the  Clearing-House  banks  subsequently  improved, 
but  on  Oct.  31  the  call-loan  rate,  which  had  been 
gradually  advancing,  again  touched  10%.  The 
bank  statement  for  Saturday,  Nov.  1,  actually 
showed  a  small  deficiency  in  reserves. 

RATES  FOR  MONEY   IN   NEW  YORK   WEEKLY. 

\\\tk  ending —                                           Oct.  3.  Oct.  10.  Oct.  17.  Oct.  24.  Oct.  31 

Call  Loans: 

Stock  Exchange— Range  for  week 2%-4%  3-5       2%-3%  2%-3%  2%-10 

Average  for  week...        3  3%          3%  3%          4% 

Time  Loans: 

Slttydays 4-4%  4%-5       4%-4%  4%-4%  4%-5% 

Ninety  days 4%-4%  5-5%           5  5           5-5'< 

Four    montlis 4%-5  5-5%           5  4%-5           5-5% 

I  ivr  months 4%  4%-5               5  4%-5       4%-5V4' 

Six  months 4%  4%-5       4%-5  4%  4%-5'« 

Commercial  Paper: 

i  louble  names— Choice  60  to  90  days.. 5 %-5%  5%-6       5%-G  5%-5%  5%-5% 

Single    names— Prime  4  to  6  months.. 6%-5%  5%-6       5S-6  5%-5%  5%- 

— Good  4  to  6  months..     6-6%  6%-6%  6%-6%  (5-6%       8-6% 


was  determined  that  legislative  activity  should  be 
extended  in  other  directions.  The  President  con- 
tinued insistent  for  banking  and  currency  legisla- 
tion and  when  signing  the  Tariff  Bill  took  occasion 
to  re-emphasize  his  purpose  in  that  regard.  After 
expressing  his  great  gratification  that  it  should  have 
fallen  to  his  lot  to  have  a  hand  in  tariff  legislation, 
he  went  on  to  say:  "We  are  now  about  to  take  the 
second  step,  which  will  be  the  final  step  in  setting  the 
business  of  this  country  free.  That  is  what  we  shall 
do  in  the  Currency  Bill  which  the  House  has  already 
passed  and  which  I  have  the  utmost  confidence  the 
Senate  will  pass  much  sooner  than  some  pessimistic 
individuals  believe.  .  .  .  We  have  set  the  busi- 
ness of  the  country  free  from  those  conditions  which 
have  made  monopoly  not  only  possible  but  in  a  sense 
easy  and  natural.  But  there  is  no  use  taking  away 
the  conditions  of  monopoly  if  we  do  not  take  away 
also  the  power  to  create  monopoly,  and  that  is  a 
financial  rather  than  a  merely  circumstantial  and 
economic  power.  The  power  to  control  and  guide 
and  direct  the  credits  of  the  country  is  the  power  to 
say  who  shall  and  who  shall  not  build  up  the  indus- 
tries of  the  country,  in  which  direction  they  shall 
be  built  and  in  which  direction  they  shall  not  be 
built." 

The  President  also  indicated  his  purpose  to  under- 
take trust  legislation  with  the  beginning  of  the  regu- 
lar session  of  Congress  in  December.  On  Oct.  11  a 
letter  written  by  him  to  Chairman  Clayton  of  the 
Committee  on  the  Judiciary  of  the  House  of  Repre- 
sentatives was  made  public  in  which  the  President 
disclosed  his  purpose  in  that  regard.  He  urged  Mr. 
Clayton  to  give  up  his  intention  of  entering  the 
United  States  Senate  and  asked  him  to  remain  in  the 
House  to  aid  the  Administration  in  carrying  out  its 
anti-trust  policy.  Mr.  Clayton  acquiesced.  A  few 
days  later  the  daily  newspapers  announced  that  the 
President  had  approved  the  plans  of  Secretary  of 
Commerce  Redfield  for  investigation  of  the  acts  of 
manufacturers  who  might  close  their  factories  or 
reduce  wages  on  the  plea  that  such  curtailment  was 
made  necessary  by  the  new  law.  It  was  stated  that 
an  appropriation  was  to  be  urged  upon  Congress  for 
the  carrying  on  of  work  of  that  character.  This 
of  course  meant  that  things  were  to  be  kept  stirred 
up  and  that  a  period  of  rest  and  quiet  was  not  yet 
near.  Secretary  Redfield  subsequently  himself  took 
occasion  in  some  speeches  to  emphasize  the  same 
point. 

A  renewed  decline  in  Government  bonds  early  in 
the  month  led  to  a  revival  of  apprehensions  on  that 
score.  The  decline  seemed  to  come  as  a  result  of 
President  Wilson's  remarks  on  signing  the  Tariff 
Bill,  announcing  his  determination  to  push  the  pend- 
ing banking  and  currency  legislation  to  an  early  con- 
clusion. Fortunately,  here  a  decided  change  for  the 
better  occurred  and  was  evidenced  by  a  marked  re- 
covery in  the  price  of  the  bonds,  as  indications  began 
to  multiply  that  the  Senate  would  insist  on  making 
important  changes  in  the  leading  features  of  the  bill, 
and  that  the  President  would  not  be  allowed  to  have 
his  own  way  as  to  the  form  of  the  bill  or  the  precise 
provisions  to  be  contained  in  the  same.  The  strong 
opposition  against  the  bill  manifested  by  banking 
interests  also  operated  to  the  same  end. 

In  our  foreign  exchange  market  the  feature  was 
the  advance  in  the  Bank  of  England  rate  on  Oct.  2 
from  *>/l%  to  5%,  owing  to  the  large  demand  for  gold 
for    Egypt    and  a  simultaneous  inquiry  for  gold  for 
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The  stock  market  was  depressed  most  of  the  time 
during  October.  Union  Pacific  and  the  Steel  shares 
were  weak  features  at  the  very  beginning  of  the 
month,  the  former  on  disappointment  because  of  the 
lack  of  definite  news  with  reference  to  the  distri- 
bution of  the  proceeds  of  the  sale  of  Southern  Pacific 
stock  and  the  latter  because  of  the  diminution  in 
steel  orders  and  the  enactment  of  the  new  Tariff 
Law  with  its  lower  duties,  this  latter  being  followed 
by  a  general  weakening  of  steel  prices.  The  advance 
in  the  Bank  of  England  rate  of  discount  did  not  tend 
to  improve  the  temper  of  the  market  and  the  decline 
in  Government  2s  and  anxiety  regarding  the  outcome 
of  banking  and  currency  legislation  also  proved  disturb- 
ing factors.  On  Oct.  9  there  came  the  definite  official 
announcement  that  the  Union  Pacific's  directors  had 
reached  the  conclusion  that  it  was  inexpedient  to 
deal  with  the  subject  of  a  distribution  at  the  present 
time  of  the  money  derived  from  the  sale  of  Southern 
Pacific  shares-,  and  furthermore  that  it  was  never 
contemplated  that  if  there  should  be  a  distribution, 
the  old  rate  of  dividends  on  Union  Pacific  would  be 
continued.  This  occasioned  a  further  sharp  break 
in  Union  Pacific  shares,  and  Steel  stock  also  continued 
weak  for  the  reason  already  given.  The  next 
week  the  news  that  the  Massachusetts  Railroad 
Commission  had  approved  the  proposed  issue  of 
$67,552,000  convertible  debentures  of  the  New  York 
New  Haven  &  Hartford  RR.  had  a  strengthening 
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effeol  on  that  stock,  which,  however,  weakened 
again  the  latter  part  of  the  month  on  intimation  by 
Chairman  Howard  Elliott  that  theNew  Haven  divi- 
dend might  have  to  be  further  reduced  to  4%.  The 
market  continued  more  or  less  depressed  until  Tues- 
day,   October    21,    when    a    sharp    upward    turn 

occurred,  due  to  short  covering  on  the  news 
that  the  Inter-State  Commerce  Commission  had 
withdrawn  objections  to  certain  proposed  advances 
in  commodity  rates  between  Missouri  River  points 
by  Western  roads.  The  action  was  soon  found 
to  be  of  little  consequence  and  prices  gradually  eased 
off  again.  The  latter  part-  of  the  month  the  fluctu- 
ations were  quite  narrow  and  the  market  extremely 
dull  with  no  decided  tendency  to  prices  except  in  the 
case  of  a  few  specialties,  which  were  rather  weak. 
Steel  shares  improved  on  the  prospect  of  a  favorable 
statement  of  earnings  for  the  September  quarter, 
but  after  the  publication  of  the  figures  on  Oct.  28 
the  price  again  fell  off. 

VOLUME   OF   BUSINESS   ON   THE   STOCK    EXCHANGE. 

Month  of  October.  1913.  1912.  1911.  1910. 

Stock  Sales — 

No.  or  shares 7,403,029  14,166,896  10,936,901  13,452,381 

Par  value. -  $644,318,890  $1,267,956,250  $1,003,848,325  $1,228,154,700 

Bond  sales(par  value) — 

RR.&mlsc.  bonds.  $38,949,500  $44,732,000  $70,323,500  $54,969,500 

Governm't  bonds.  108,500  27,300  110,500  21,000 

State  bonds 2,060,500  1,568,000  2,768,400  1,979,500 

Total  bond  sales..      $41,118,500  $46,327,300  $73,202,400  $56,970,000 
Jan.  1  to  Oct.  31 — 

Stock  sales — 

No.ofshares 72,553,020  109,771,322  103,231,889  143,614,352 

Par  value $6,498,117,615  $9,905,310,325  $9,309 ,610,500$12,901, 594,500 

Bond  sales(par  value)—  *8 

RR.&  misc.  bonds    $397,978,600  $568,542,500  $624,080,000  $502,539,700 

Governm't  bonds.           1,680,220  1,100,800  3,222,500  345,700 

State  bonds 24,621,200  23,237,000  84,796,400  37,661,450 

Total  bond  sales..    $424,280,020      $592,880,300      $712,098,900      $540,546,850 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Aug.  22  1907 


Capital -- 

Surplus  and  profits,  market  value 

8urplus  and  profits,  book  value 

Unpaid  divs  .reserved  for  taxes,  int..  &c 
Pref.  deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days 

Due  as  exee'r.,  admin'r,  guard.,  re- 
ceiver, trustee,  committee,  &c._ 

Deposits  pref'd  because  secured  by 
unmatured  bonds  of  the  State 

Other  deposits  pref'd  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.)  _ 
Otfs.  of  dep.,  tlme&demand  (not  pref) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.(not  pref.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Pref .  liability  as  executor,   &c 

Other  liabilities 

Add  for  cents 


Grand  total 


68,661,600 


176.944.735 

~37.467",239 

414,423 


41.773.538 


1,276,500 

1,098.788 

812,011,853 

107,934,388 


43.610,680 
42,077,022 


1,087.664,431 


2,987.034 

27.708,303 

40 


1.363.966,143 


Dec.  31  1907 


66.276,560 
151.339.110 


28,340.454 
306.316 


43.641,702 


2,879,716 

2,770,685 

555,397,056 

55,272.810 


23,002,116 
20,667,605 


732,278.460 


904.843 

61.948.915 

42 


1.012,747.930 


Jan.  1  1909. 


68.450,000 
169,647.107 


39 

21, 

23, 

4 

4 

2 

868 

53 

40 
103 


,116,569 
776,421 

,180,942 

190,699 

728.253 

236.781 
569.357 
,754.742 
,311,327 

,470,643 
,907.041 


1.182,242.775 


1,867.663 

55.367,899 
45 


1.477.575.489 


Jan.  1  1910. 


71.400,000 
178,979.744 


40.759,951 
600,479 

38,059,940 

30.913.481 

5.122,449 

5.187,066 
7.356,349 
899,090.713 
84.478.182 


106,493.123 
84.038,005 


1,302,099,738 


1.100,140 

50.624,063 
42 


1,604,203,727 


Jan.  2  1911. 


73,431,000 
184,025,130 

3.164,976 

43,827,892 

758,969 

25,598.439 

36.844,508 

6,963.259 

2,422,372 
2.832.612 

1.014.744.488 
84,389.877 


1.218,382.416 


1.382,360 

35.067,726 
42 


1.515,453,650 


Dec.  21  1911. 


71.481.000 
188.676,616 

1,657.514 

43.632,147 

530,800 

33,376,931 

43.750,219 

9,666.599 

7.331.136 
1.195.183 

1.109.667,546 
93.119.468 


1.342,270.020 


70.916 

52,179.544 
42 


1.656.335.661 


Dec.  26  1912, 


77,850,000 
185.286.988 

2,680,755 

42,408,252 

546,317 

28.519.680 

44.615.349 

11.353.838 

4.520,215 
1,481,486 

1,064,877,251 
77.408.884 


1.275.731.272 


205.000 

56.801.772 
36 


1.598.555,823 


Sept.  9 J 1913. 


78,550,000 
174,617,548 

2,490,735 

46,070,067 

647,762 

28,412,696 

45,430,673 

17,622,620 

4,081,498 
1.906,662 

1,069,215.189 
97,402,310 


1,310,789,477 


75,000 

47,422.849 
37 


1,613,945,649 


RESOURCES. 


Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage 
deed  or  other  real  estate  collateral. 

Stock  and  bond  investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans,  including  bills  purchased 
Bills  purchased,  not  sec.  by  other  coll. 

Overdrafts 

Real  estate 

Due  from  approved  reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers, 

not  included  in  preceding  item 

Specie 

U.S.  legal  tenders  and  bank  notes 

Bills  and  checks  for   next  day's  ex- 
changes, and  other  cash  items 

Investments  as  executor,  &c 

Other  assets 

Add  for  cents 


Aug.  22  1907. 


87,962.350 


326,497.210 


627.514.698 


108.122.742 


Dec.  31  1907. 


80.759.054 


Jan.  1  1909. 


78,199,314 


204,270 
17.706,522 

95.144.026 

27,117,410 

52,413,706 

6,893,690 

909.983 

2,987,034 

10.492,462 

,       40 


Grand  total 1,363,966.143  1,012,747.930  1.477.575.489  1.604.203,727 


50,966.201 
208,860,012 
405.844.757, 

15,032,322| 

54,051,230 

137,844 

16,066,494 

89.175.391 

15,120.176 

39,324,130 

8,506,218 

2.013.398 

904,843 

25,985,818 

42 


Jan.  1  1910. 


83,660.067 


66,644,416 

292,497,347 

584,006,564 

9,342.981 

87.294.263 

155,529 

22,080,844 

160.935.501 

42,227.028 
90,125.202 
13,668.318 

1,791,260 

28,606.877 
45 


69,268,783 

296,958,325 

696,601,870 

8.160,799 

102,402.940 

108,040 

25,518.600 

99.766.067 

48.863.157 

124,161,053 

18,167,454 

3,052,804 

27,513,726 
42 


Jan.  2  1911. 


87,341.640 


67,309,082 
303,382.679 
547.767.677 

11,671.358 

125,914,655 

159,415 

29.361.282 

100.382.483 

54,503.832 

115,989,335 

16,990,981 

2.951,007 

51,728,182 
42 


Dec.  21  1911. 


93,997,526 


Dec.  26  1912. 


84,649,720 
349,426.882 
558,917,170 

15,286,071 

145,525.075 

197.176 

34.319.128 

116,092.212 

52,217,385 

121,785,647 

17.036.783 

19.854.114 

47.030,730 
42 


$ 

94,018,090 

14.457.522 

87.029.650 
329,259,105 
545,239,677 


146.384,674 

166,086 

39,001,793 


142,864.878 

111,240,545 
16,644.724 

18.095.485 

54,153.558 
36 


1.515.453.65011,056.335,661  1,598.555.823 


Sept.  9   1913. 


94,917,264 

14,379,778 

85,746,320 
319,868,912 
523,977,553 


181,362,629 

221,481 

40,651,619 


156.145,209 

117,573,322 
15,946,285 

16,695,860 

46,459,377 
37 


1,613,945.64 


Note. — Schedules  have  been  changed  severa  itimes  since  the  date  first  named 
employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in 


in  the  above  comparison, 
the  schedules. 


We  show  for  each  date  the  exact deslgnati*a 


•20 


TRUST  COMPANY  RETURNS 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK 


LIABILITIES. 


Aug.  22  1907. 


Capital -- 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  vlaue 

Unpaid  dlvs..  res*vs  for  tax.,  Int.,  &c_ 
Pref.  Deposits — Due  State  sav.  bks.. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c 

Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Certs.of  dep.  on  time*  dem.  (notpf.) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


60.636,600 

16Y.982~.44i 

"35,Y26".258 
296.135 


Dec.  31  1907. \Jan.   1    1909. 


68,251.560 
144.600.599 


26,074,330 
200.155 


38.079,532 


886,500 

996,616 

688,604,953 

100,352,199 


Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Preferred  liability  as  executor,  &c 

Other  liabiUties 


Grand   total 

RESOUBCES. 

Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral 

Stock  and  bond  Investments 

Pjublic    securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased,  not.  sec.  by  collateral 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  Items 

Investments  held  as  executor,  &c 

Other  assets 


41.527.250 
40.738,939 


946.608,382 


2,578,790 
27,241,967 


1.205.048,180 


75.682.997 


269.699,998 


582,826,452 
"867770.861 


165.652 
14,950,841 
83.582,056 

23,698,302 

49,179,020 

5.095.751 

604,977 

2.578,790 

10,212,483 


Grand    total 


11,205,048.180 


40,296.845 


2.609.430 

2.388,755 

444,817.663 

48.054.808 


22,234,360 
18.976.184 


605.652,530 


751,265 
59.789,589 


869.045.543 


68,532,010 


43.471,463 

166.358,136 

365.723  291 

9.772,982 

41.991,223 

121.954 

13.296,286 

78.992.219 

12.623.082 

35,844,818 

5,327,384 

1,027.537 

751.265 

25.311,893 


60,425,000 
160.168.172 


36.446,535 
662,097 

20.146.656 

21,392.534 

4.078.253 

4.032,481 

2,472,794 

748,020,445 

66.761.475 

40,284.595 
101,367,610 


1,045,665.475 


1,454,975 
54,542,068 


1,322,255.690 


65.379.871 


57,919,433 

243.085,376 

546.816,033 

5.765.637 

71,885.130 

141,410 

19.270,541 

146.953.404 

39,295,396 
87,261,025 
10,241.562 

824,280 

27.416.592 


Jan.   1  1910. ,Jan.   2  1911.  Dec.  21  1911. 


63,675.000 
168.597,714 


37,683.778 
468,567 

36.871,355 

29.009,253 

3.880.449 

4.934,470 

7,345.074 

774,061,989 

78,596.293 

105,681,485 
80,786,598 


1,159.319.311 


980.140 
49.800,511 


1,442,372,676 


68,871.110 


60.048.703 

245,695.838 

660,489,153 

5.203.728 

82.131,718 

95.738 

22,633,282 

89,495,686 

44.720,953 

121.362,596 

13.666,256 

1.455.318 

26,502.058 


64,156,000 
173,357,077 

2.897.534 

40.624,293 

623.640 

24,336,543 

34,580.803 

5.435,259 

1,805,166 
2.811,605 

874.289.233 
80,873.915 


1,065,380.457 


1.372,360 
34.609.985 


1,341.773.413 


70.434.543 


57,395.095 

252,467,751 

509.483,082 

7.940,524 

102.533,889 

151,067 

26,339,232 

87.303,726 

50,483.718 

113.069.471 

12.103.225 

1.491.362 

50,576.782 


869,045,543  1.322,255,690  1,442,372,676  1,341,773,413  1.467.109,132  1,393,937.906  1,406.119,235 


62.206.000 
177.253.055 

1,584,210 

40.096.524 

352,767 

32.111.087 

42,109.846 

7.833.795 

6.084,579 
909,727 

955.583.186 
90.137.194 


1.175.218.705 


57.916 
50.789,246 


1.467,109,132 


74.280.647 


74,340,153 
289.489.267 
620.124.260 

11.314.003 

119,457,843 

184,618 

31,041,386 

102.107,260 

49,740,731 

118,460,580 

11.917,388 

19.173.682 

45.477.234 


Dec.  26  1912 


68.150.000 
173.081.976 

2,580.586 

38.753.661 

390.185 

27,691.239 

41,500,779 

9.063.051 

3.347.069 
1.223.746 

900.198,202 
74.310,962 


1.096.478.894 


80.00: 
53.566,450 


1,393,937,906 


72,596.817 

10.154.645 

76.216,877 
265.566.219 
501.542,491 

115.037,436 

147,207 

35.384.265 

128,298.027 

107,900,661 
11.047,290 

17,519,917 

52,426.054 


Sept.   9  1913. 


68.650,000 
163.532.468 

2.430,025 

42,474,341 

495.686 

27,574,928 

42,487,505 

15,302,244 

2.864,549 
1.590.531 

898.469.400 
94,346.179 


1,125.605.363 


75,000 
45,826,379 


1,406,119.235 


72,007.240 

10.536.400 

75.190.921 
256,788.880 
484.131,364 

147,440.352 

203.134 

36.635.215 

137.780,613 

114,116,938 
10.389.417 

16,080,388 

44,818.373 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison.     We  show  for  each  date  the  exact  designa- 
tion employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROUGH  OF 

MANHATTAN- 


Astor 

Bankers  / 

M  ercantlle  / 

Manhattan/ 

Broadway  6 _-_., 

Flatbush  o 

Savoy  b 

Carnegie   e 

Central 

Columbla-Knickerb'r.d 

Knickerbocker  d 

Commercial    

Commonw'th  (defunct) 

Empire  h 

Guardian  h 

Windsor  h 

Equitable  a 

Bowling  Green  a 

Madison  a .. 

Trust  Co.  of  Amer.a. 
Parmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  e 

Morton  c 

Standard  

Hudson 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

Metropolitan 

Mutual   Alliance 

New  York  Life  Ins.A  T. 

New  York 

Title  Guar.  &  Trust. 

Transatlantic  g 

Union  Trust 

United  States  Mtg.&  T. 

United  States 

Washington  


Aug.  22  1907 


Dec.  31  1907 


| 

8.965.745 

23,861,606 

35.119,131 

10,975,957 

3,932.749 

3.104.410 

1.569.287 

7,923,242 

42,137,580 

6,774.339 

62,114,992 

3,876,981 

516 

8,898,940 

4,185.255 

11,162,536 

17.381,123 

16,233,629 

8.101,350 

64,124,995 

81,702,513 

3.028,403 

7,423.429 

41,996.504 

17.532,796 

40.510  828 

12,884,258 

2,066,175 

8.524.049 

22.400.958 

23.747.751 

5,763,501 

33.782,456 

33.517,360 

28,495.980 


48,231.644 

30,982.562 

59.394,159 

9,798.340 


8.103,748 

20,240,194 

23,277,232 

9.327,741 

2.340.822 

2,541.372 

909.024 

6,528,511 

33,961.798 

4.700,103 

* 

2.948.586 

476 

6.304,846 

3,315,280 

7.773,031 

9,715,776 

11,209,036 

6,623.758 

20.705.636 

68,497,300 

3,016.254 

6,047.183 

28.161.527 

10.413,911 

22.166.365 

7.691.641 

1.172,075 

5,511,071 

6,483.066 

15,764.837 

3,651,793 

24,680.912 

27,862,835 

21,574.526 


44,169,764 

20,096,258 

47,302,953 

7.415,009 


Jan.  1  1909. 


Total  » 849,123.619   538.664,879 


12,245,219 

39,021.765 

49.434,429 

20.240,520 

3.309,969 

3,447,861 

1,023.152 

11,636.804 

85.749.341 

11,029,855 

34,614.439 

4,626,215 

476 

13.058,062 

4,126.034 

8.589,889 

22,490,318 

14,637,467 

7.541.352 

26,893.245 

122,389,387 

5,177,550 

7,613.282 

69,031,398 

14,882,682 

36,365,370 

15,534.457 

2,243,241 

11,936.708 

9,233.676 

21,147.691 

7,371,744 

35,476,878 

42,593,538 

22,051.658 

"65,"3"24",808 
27,313,836 
71,353,611 
10.068,724 


Jan.  1  1910. 


Jan.  2  1911. 


13,895,039 

46.602.642 

56,109.550 

26.904.439 

4.281,437 

4,017.215 

1,836.544 

12,665.754 

91,394.728 

12,145,661 

35.267,275 

5.308,155 

476 

16.857.406 

4,677,865 

8,866.152 

049,930,289 

7,453.215 

29,074,839 

115,793,639 

6,602,632 

7,871,433 
77,832,184 
17,636.478 
33,863.400 
16,715.732 

3.447.494 
12,495,502 
12.492,637 
26,817,064 
12,716,417 
37.795,781 
61,486,440 
26,355.280 

"6l","485".6l0 
41.002,035 
69,111.176 
10,162.558 


$ 

14.774, 

62.013, 

48,382, 

19,051, 

4.607, 

3,875 

1,762 

8,355 

67,843 

13.800 

32,467 

4.473, 

20,040, 

3,638 

6.844, 

O35.044 

06,540, 

26.881 

116.368 

7,008 

7.723, 


859 

877 
224 
288 
336 
130 
388 
940 
148 
562 
648 
784 
564 
241 
994 
238 
790 

091 

367 
590 
343 
527 


Dec.   21  1911 


cl24.815.857 

16.583.839 
3.416.134 
13,452.914 
11,141,401 
24,971,982 
8.493,763 
35.550.811 
41,313,028 
24.224,805 

"53".527",947 
43,415.252 
58,735,106 
10,306,003 


957, 378,793]  1,064,954,25s1  977.572,641 


18, 

f/137 

21 

6 

4 


87 

16 

37 

4 

18 
2 
6 


$ 

663.182 

,493,148 
,093.164 
,156,630 
,157.049 
971,819 

,618~.742 

,640,920 
,385,064 
,344,738 
484 
,183,047 
,683.174 
,474.766 


a40.348.700 


25 

132 

6 

8 


563.427 
631,254 
,910.834 
102.910 


cl56.022.851 

17.561.046 
3.354,493 
16.184,748 
11.367.721 
22,511,690 
8,502.472 
34,128.848 
38.044.550 
28,900,222 


52,993,225 

46.370,514 

63,097,385 

9,415,034 


1,078,720,812 


Sept.  9  1912. 


23.238.865 


/168, 
10, 


e 


97 
57 


20 
2 
7 


564.290 
508,334 


521,704 
,247.163 

,021,298 
508 
114,012 
809,638 
418,449 


o83.669.075 


126,656,468 
8.136.520 
8,751.002 

cl76.014.903 

17,338,498 

3,633,524 
17,272,223 
12.886,370 
23.465,574 

9.388.840 
34,646,986 
37.187.625 
27.273.194 

2.298.956 
64,921.663 
58.089.615 
59.835,517 

9,990.288 


Dec.   26  1912. 


Sept.   9  1913. 


20,853,496 


20,822,597 
/123.899.728 

10,975.359 


98.057.404 
54.631.890 


4.083.721  3.505,145 

458  458 

18.432,755  1 
2,316,725 l\h  22,829.057 
5.795.756  J 

067,668,627  a    76,039,239 


/  137 


14 


92 
55 


,548,492 
,184.107 


,966,764 
,790,764 


105,147,230 
7.780.280 
7.611.984 


109,276,049 
8,194,583 
8.870,413 


cl68.416.452c  167.644,355 


3,657,538 
13.333.539 
11,525.700 
19.490,454 

8.464.471 
31.989,365 
34,847.969 
23.917.415 

2,554.866 
55,899,534 
44.857.472 
49,767.471 

9,049,603 


3,925,254 
12,916,301 
11.062,663 
18,521.364 

9.135,471 
30.900,244 
37,529,146 
27,700,157 

2.714,425 
56.258.753 
42.643.048 
53,314.827 

9,411.234 


1,172,911.102  1,004.996.363  1.033,735,809 


1  Prior  to  Mch.  21  1912  these  totals  do  not  Include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  BroadwayTrust  Co . 
of  New  York  City  Mch.  6  1912.  *  Not  reporting  on  account  of  suspension,  and  not  Included  in  total,  a  The  Bowling  Green  was  consolidated  with 
Equitable  Trust  Co.  Mch.  31  1909.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Equitable  Trust  Co.;  Trust  Co.  of  America  was 
consolidated  with  the  Equitable  Trust  Feb.  26  1912.  b  Title  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909,  and  on  Jan.  22 
1912  Savoy  Trust  Co.  was  consolidated  with  Broadway  Trust  Co.,  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.  c  Fifth  Avenue 
and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910-  Standard  Trust  was  consolidated  with  Guaranty  Trust  Oct.  17  1912.  e  Banking 
Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  on  June  5  1912.  /Mercantile 
Trust  Co.  was  consolidated  with  the  Bankers  Trust  Co.  Aug.  10  1911.  Manhattan  Trust  Co.  was  also  merged  with  the  Bankers  Trust  Co.  Mch.  25  1912. 
0  Transatlantic  Trust  Co.  began  business  May  22  1912.       h  Windsor  and  Guardian  absorbed  by  Empire  In  Mar.  1913. ^^^^^ 


BOROUOII  OF 

BROOKLYN- 


Brooklyne 

L.  Island  L'n&Tr.e.. 

Citizens 

Franklin 

Hamilton    

Homo 

Kings  County 

Lafayette   z 

Nassau    

People's 

Wllllamsburgh  a 


Total. 


BORO.  OF  QUEENS— 
Queens  County 


Aug.  22  1907.  Dec.  31  1907. 


I 

15,363 
7.055 
1,592 

10.920 
6.784 
2.636 

12,346 
4.344 
8.290 

14.946 
8.206 


635 
S68 

398 

960 

731 

974 

322 

,881  • 

.228 

.702 

.663  • 


S 

11,628 
6.489 
1,035 
7.679 
6.490 
1.638 

10.120 


.311 

,355 
792 
036 
.952 
.373 
685 


5.329 
13,651 


614 

■162 


t95.552.272   165. 504.952 


1.934.491 


1,482.818 


Jan.  1  1909. 


f 

17.034 
8.181 
1.207 

10.191 
6.454 
1,739 

13,846 


Jan.  1  1910.  Jan.  2  1911. 


798 
236 
065 
-lis 
860 
273 
430 


6,088 

17,064 

1.666 


506 
592 
424 


i86.922.493 


1.364,318 


S 

16,545 
9.008 
1.538 

11,832 
6.732 
2,107 

16,066 


897 
883 
642 
235 
835 
011 
023 


% 

18,071, 
8,8-11, 
1,439, 

12,103, 
7.321, 
2,452, 

15.256 


271 
610 

877 
762 
308 
328 
377 


6,374 

17,820 

1.750 


010 

688 
798 


5,660 

19.229 

fll69 


,371 

,88.'l 
,857 


192.793,237   J94.421.774 


1.571.945 


1,742,066 


Dec.   21  1911. 


$ 

19.662 
8.195 
1.805 

11,261 
6,670 
2.502 

16.142 


041 
026 
319 
078 
513 
684 
302 


5.586 
18.846 


813 
340 


J94.829.165 


1,668.825 


Sept.  9  1912. 


19.597.424 
8,909,851 

d6. 4 75, 609 

11,846,407 
7,078,799 
2.828.367 

16.103.073 


5.972.277 
20.841,141 


99,652.948 
1.999,996 


Dec.   26  1912 


S 

16,767 
7,400 
6,325 
9,274 
6,643 
2,739 

15.309 


,500 
.731 
673 
468| 
931 
010 
880 


6.035 
19.110 


,829- 
710 


89,607.733 
1.874.877 


Sept.  9   1913. 


le  24,188,614 

6,282,906 
9,697,750 
7.194,706 
2,662,282 
15,612,706 


a. 


5,728,442 
18.532,636 


89.900,042 
1,969.596 


i  Prior  to  March  21  1912  totals  Include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  absorbed  by  the  Broadway  Trust  Co.  of  New  York  City, 
March  6  1912.  and  now  appears  above  under  the  Borough  of  Manhattan.  •  Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Trust  Co. 
a  Wllllamsburgh  Trust  Co.  voted  to  dissolve  its  business  In  January  1911.  d  Absorbed  the  Broadway  Banlr  of  Brooklyn  In  July  1912.  «  L.  I.  Loan  tc 
Trust  consolidated  with  Brooklyn  Trust  March  1913 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 


The  following  tables  furnish  a  oomplete  record  of  the  New  York  Stook  Exchange  transactions  for  the  past  month  and 
the  year  1913.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exohange.  We  give  bonds  first,  using  the  classification  adopted  In  the  offiola 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1913"  were  made  on  that  date,  except  those  in  italics 
which  are  the  nearest  in  January  1913.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  whloh 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

\3TFor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 


BONDS.  I  £»«• 

Per- 
N    Y    STOCK    EXCHANQE     iod. 


U  S  Qov  &  City  Securities 
U  8  2s,  cons,  reg    -    .April  1930 
D  8  2a,  cons,  coup.. April  1930 
U  8  3a,  reg,  10-20s...Aug  1918 
U  8  3a,  coup,  10-203. .Aug  1918 

U  8  4a,  registered .1925 

0  8  4s,  coupon 1925 

Pan  Can  10-30-yr  2s .Aug  1936 

Panama  Canal  3s 1961 

■•w  York  City— 4  %s 1960 

4%s  temporary  rects 1963 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1957 

New  4%a .1957 

New  4%s 1917 

4  %  %  Corporate  atock . .  1957 
4%%  assessm't  bonda..l917 
8%%  Corporate  stock..  1954 

■•w  York  State— 4s 1961 

Canal  Improvement  4s.  .1961 
Canal  Improvement  4s.  .1962 
Canal  Improvement  4s ..I960 
Foreign  Qov't  Securities 
Argentine — Internal  5s  of  1909 

Bolivia  Ry  1st  5s 1927 

Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s.  1951 
Imperial  Japanese  Gov't — 

Sterling  loan  4%s 1925 

2d  series  4%8._ ...1925 

Sterling  loan  4s... 1931 

Bap  ofCuba5s,extdebt..l904 

4  %  a  external  loan 1949 

Tokyo,  City  loan  of  1912  5s 

U  S  of  Mexico  External  gold 
loan  of  1899,  sink  fund  5s. . 
4b  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
AUegh  &  West.  See  Buff  R  &  P 
Am  Dock  <fc  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s  .July  1995 
Atch  Top  &  S  F— Gen  g  4s.  1995 

Registered 1995 

Adjustment  g  4a.. July  1995 

Registered July  1995 

Stamped ..July  1995 

80-year  conv,  gold  4a 1955 

Conv  4s  issue  of  1909...  1955 
Conv  4s  issue  of  1910.. .I960 

10-year  conv,  gold  5s 1917 

Debenture  series  L  4s 1914 

East  Okla  Div,  let,  g,  4a  1928 
Short  Line,  1st  4s,  gold  .  1958 
Cal-Ariz  1st  &  ref  4%s.  .1902 
8  Fe  Pres  &  Phe,  1st  g  5s  1942 
Chic  &  St  Louis,  1st  6s  . .  1915 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L,  1st  g  4s  .  .July  1952 

50-year  unified  4s 1959 

Ala  Mid,  1st,  gu,  g,  5s. ..1928 
Bruns  &  W,  1st  gu,g,4s.l938 
Charts  &  Sav,  1st,  g,  7s.  1936 
L  ANcollatg,  4s..-Oct  1952 
Sav  Fl  &  W,  1st,  g,  6s.. 1934 

1st  g,  5s. 1934 

811  8pO  AG,  gu,g4s...l918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  <fe  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 

Bait  &  O— Pr  lien,  g,  3%s  1925 
Registered    

Gold,  4s... .July  1948 

Registered 

20-year  convert  4%s 1933 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  g  3%s  '25 
PLE&WVa  Sys,  ref,  g,4sl941 

8  W  Dlv,  1st  g,  3%s 1925 

G  O  Reorg.lst.con,  g,  4%s'30 
Clev  Lor  &W,  con,  1st  g  5s  '33 

Mon  R,  1st  gu  g,  5s 1919 

Ohio  Rlv  RR,  1st  g,  5a  .1936 

Gen,  g,  5a 1937 

Pitts  Clev  &  Tol.lat  g,6a  1922 
Pittab  &  West,  1st  g,  4sl.917 
Stat  IslRy,lst,gu,g,4%s  1943 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
Bruns  <fe  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.  See  Erie 


Q-  J 
Q-  J 


F 
F 
Q-  F 
Q-  F 
Q-  F 
Q-M 
M-   S 


M-  N 
M-N 
M  -  N 
M  -  N 
M-  N 
M-N 
M-N 
M-N 
M-  S 
J  -  J 
J  -  J 
J  -  J 

M-  S 

J  -  J 

J   -D 


Sales  in 

October. 

Par  value 


M-  S 

Q-  J 
J  -  D 


Q-  J 
A  -  O 
A  -  O 
Nov 
Nov 
M-  N 
I  -  D 
J  -D 
J  -  D 
J  -  D 
F  -  A 
M-  8 
J  -  J 
M-  S 
M-  S 
M-  S 

M-  S 

J  -  D 

M-  N 

J   -  J 

J   -  J 
M-N 

A  -  O 

A  -  O 

J  -  J 


J  -  J 
Q-  J 
A  -  O 
Q-  J 
M-  S 
J  -  J 
M-  N 
M-  N 
J  -  J 
M-  S 
A  -  O 
F  -  A 
J  -D 
A-  O 
A  -  O 
J  -  J 
J   -D 


S 
s5,000 


2,000 
17,000 
57,000 


15,000 

244,000 

914,000 

106,000 

34,000 

56,000 

35,000 

3,000 

44,000 

56,000 

11,000 

2,000 

43,000 

4,000 

10,000 

8,000 


4,000 

54,000 
26,000 

1,000 
38,000 

2,000 
34,000 

1,000 
8,000 


11,000 
432,000 


4,000 


121,000 
67,000 


237,000 
59,000 


11,000 
1,000 


Price  about 
Jan.  2 
1913. 


Bid. 

101% 

101  % 

102% 

102% 

113% 

113% 

100% 

101% 

100% 


Ask. 
101% 
101% 
103% 
103% 
114% 
114% 
101% 
102% 
Sale 


96% 
96% 
96% 
104% 
100% 
104% 
101 


100% 


100% 
101 


Sale 

Sale 

Sale 

105 

102% 

85% 
101% 

84% 
101 
101% 
101% 


a96%     98% 


o9l      Sale 

a90        90% 
088         89% 
o82%     83 
ol01%  01% 

a 96% 

—     93% 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 
96 
96 

102% 

102% 

109% 

109% 

96 

99% 

97% 

102 

94% 

94% 

94% 

102% 

100% 

102% 

100% 

82% 


Ask. 

97 

98 
103 
Sale 
110% 
110% 


Oct    31. 


100 

Sale 

Sale 

Sale 
95% 
95% 

103% 


Sale 
101% 
82% 
100 


99 
100 


Sale 


97%  Sale 
84       


o94%     95 
...     90 


77%  Sale 

97%  Sale 
96 

87%    89 
86% 

88      Sale 
105%  Sale 


76,000 


41,000 


131,000 


150,000 

6,000 

955,000 


10,000 
47,000 


1,000 


103      Sale 
105%  105% 

97       

94% 

91%  Sale 
99%  .... 

106% 

102       


95%  Sale 


104 
90 

127 
92 

118 

106 
97 


94% 


Sale 
123% 
112% 
100 


91% 

89  hi 

97 

96 % 

96 % 
109 

87 

89 

90% 
100 
105 
102% 
108 
101 
112% 

96% 

91 


Sale 
90% 
97% 


97 


Sale 
Sale 


107 


110% 


88% 
86% 
78% 
100% 
94% 
84 


90 

88% 
88% 
80 


95 


Bid 

97 

97 

102% 
102% 
110 
110 

96% 

99 
100 
104% 

96% 

96% 

96% 
104% 
101% 
104% 
101% 

83% 


Ask 

98 

99 
103 
103 
111 
111 


100 
Sale 
Sale 

97 

97 

97 
104% 
101% 
Sale 
101% 


99% 

99 

99 


99% 
100 
100 


96%  Sale 


87%     89% 

85%     87 
84%     86% 
76%     80 

100% 

94% 


83} 


90 
84 


71%     74 
94%  Sale 


863 


87 


86%  Sale 
95        95% 


95         95% 
100%  Sale 


93% 
91% 
99 


103 
101% 


91%  Sale 
84       

102       

85% 

121% 


89 


114 
103% 
91 


89% 


100 


91%  Sale 


92% 

92 

92% 
105 

84% 

85% 

88% 

95 
102 

99% 
101% 

98% 
105 

95 

91 


93 


Sale 


85 

93 

83 


70%  Sale 
93      Sale 


86 

85% 

85%  Sale 
92%     94 


92%     94 
101%  .... 
98%  .... 
91 


Lowest. 


Highest. 


Sale 
s94}4 


Prices. 
Oct.     9 


102% 
109% 
109 


Oct.  22 
Oct.  3 
Oct.      9 


Sale 
96 


Prices. 
Oct.      2 


99 

97% 
102 

94% 

94% 

94% 
103 
101 
102% 
100% 

82% 
100 
100 

99 
100 


Oct.    11 


Oct 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct.  25 
Oct.  1 
Oct.  21 
Oct.  3 
Oct.  2 
Oct.  10 
Oct.  16 
Oct.    30 


102% 
110% 
109% 


Oct.  1 

Oct.  28 
Oct.  20 


96%  Oct.  31 


89%  Oct.  15 


85%  Oct. 
85%  Oct. 
78  Oct. 
100%  Oct. 
94%  Oct. 
84   Oct. 


90 

84 


Oct. 
Oct. 


28 
18 
18 
22 
2(1 
15 

8 
10 


99% 

100 

105% 
96% 
95% 
96% 

104 

101 

105% 

101% 
84 

100 

100% 

100 

100 


Oct.  3 

Oct.  31 

Oct.  30 

Oct.  30 

Oct.  27 

Oct.  30 

Oct.  29 

Oct.  25 

Oct.  30 

Oct.  30 

Oct.  22 

Oct.  2 

Oct.  4 

Oct.  1 

Oct.  30 


98      Oct.      3 


90      Oct.    17 


70      Oct. 
92%  Oct. 


27 
20 


86       Oct.    16 


85      Oct. 
92%  Oct. 


31 
16 


92 
100 


Oct. 
Oct. 


88%  Oct. 
86%  Oct. 
78  Oct. 
100%  Oct. 
94%  Oct. 
85      Oct. 


90 

85 


Oct. 
Oct. 


3 
16 
18 

22 
20 

22 

8 

IS 


71%  Oct.      2 
94%  Oct.      1 


86%  Oct. 


87%  Oct.      1 
95       Oct.      2 


16    95       Oct.      4 
11  101%  Oct.    23 


102% 
101% 


89% 
99 


99 
103 


Oct. 
Oct. 


3 
21 


99       Oct.      3 
103       Oct.    21 


91 


103 

88 
121% 

88% 
114 
103% 

95% 


90 


Sale 
"97% 


90% 


Sale 

90 

Sale 


86 


105 


92% 
105 

84% 

85 

87% 

95 
103 

99% 
101% 

98% 
105 

95 

91 


Sale 


86 
Sale 


90%  Oct.    22 


88      Oct.    30 


90      Oct.    31 


90%  Oct. 
92  Oct. 
91%  Oct. 


31 
23 
14 


85%  Oct. 
87%  Oct. 


2 

23 


104 


102% 


98%  Oct.    30 


91%  Oct.      2 


89       Oct. 


91%  Oct.    20 


92%  Oct. 
92%  Oct. 
92%  Oct. 


86%  Oct. 
88%  Oct. 


22 
2 


98%  Oct.    30 


RANGE   SINCE   JAN.    I. 


Lowest. 


Sale 
s94% 
u95% 
101% 
101% 
109% 
109 
95% 
99 

95% 
99% 
90% 
90% 
91% 
99% 
100 
100 
100 
80% 
97 

97% 
97% 
99 


Prices 

Oct. 

July 

July 

July 

Oct. 

Oct. 

July 

Oct. 

July 

June 

June 

June 

July 

June  28 

June  19 

June 

July 

July 


Highest. 


June  24 


Aug. 
Aug. 
June 


Sale 

9  101% 

261101% 

30:103% 

24  103% 

114% 

114% 

100% 

103% 

100% 

105% 

97% 

97% 

97% 

105% 

102 

105% 

101% 

86 

101% 

101% 

101% 

101% 


11 
16 
15 


95%  Aug.     9 


85      June     5 

83%  June  12 
82%  June  10 
75%  June  12 
99%  Apr.  28 
94%  Apr.  9 
84      June  17 

90  Aug.  4 
83%  Apr.   17 


Prices. 
Jan. 
Jan.  29 
June  1ft 
June  17 
May  29 
May  28 
May  21 
Mar.  25 
Jan.  20 
Oct.  30 
Feb.  7 
Jan.  29 
Jan.  29 
Jan.  18 
Mar.  12 
Jan.  21 
Oct.  30 
Jan.  27 
Feb.  5 
Jan.  14 
Feb.  13 
Jan .    25 


99%  Jan.    31 


70 

92% 

92% 

83 

86 

83 

92% 

99% 

92 

98 

98% 

91 

85% 

96% 
103 
103% 


June 

June 

July 

Mar. 

Mar. 

Mar. 

Oct. 

May 

Oct. 

June 

July 

Sept. 

June 

July 

Oct. 

Feb. 


87      July     9 


102%  Aug.  29 
86%  June  11 


88  June  11 
88  June  6 
89%  July  25 
91%  May  8 
88%  June  10 


86      May  20 

82%  July 

86%  June  30 
100  Apr.  25 
105      Aug.  21 


103%  Apr.   11 
98%  Oct.    30 


96%  April  30 


92      Jan.   27 

90%  Jan.  23 
89%  Jan.  7 
83  Jan.  21 
102%  Jan.  28 
97%  Jan.  22 
89%  Jan.  29 

95%  Jan.    18 
85      May  22 


79% 

98% 

98 

88% 

86 

88 
105% 

99% 
103% 
105% 

99% 

93% 

92 
100% 
107 
103% 


Jan.  14 
Feb.  3 
Jan.  23 
Jan.  3 
Mar.  6 
Jan.  2 
Jan.  13 
May  3 
Jan.  9 
Jan.  11 
June  19 
Apr.  3 
Jan.  0 
Jan.  14 
Feb.  14 
Feb.  28 


95%  Jan.     3 


106%  Feb.  18 
92%Jan.   11 


91%  Jan.  13 
90%  Jan.  31 
97%  Jan.  31 
97  Feb.  25 
97%  Jan.  23 


89%  Jan. 

90%  Fab. 

90%  Feb. 
101  Jan. 
106%  Mar 


24 
11 
7 
10 
2d 


103%  Apr.   11 
98%  Oct.    30 


97      May  13 


22 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcvii. 


BONDS. 

N     Y     STOCK     EXCHANGE 


Int. 
Per- 
iod. 


Salet  in 
Octo 
Par  value 


Price  about 
Jan.  2 
1913. 


M-  S 
M-  N 
A  -  O 


A-  O 
A-  O 


Oct 
Oct 
Oct 


.1940 
.1946 
.1989 
.1989 


Buff  R  &  P,  gen,  g,  6s 1937 

Gonsol   4%s 1957 

Allegh  &  West,  1st  g,  gu  4s  '98 
CI  &  Man  1st  gug.  5s ...1943 
Roch  &  Pittsb  1st  g,  6S--1921 

Consol,  1st  g,  6s 1922 

Buff  &Sus— 1st  ref  g  4s  Apr  1951 
Burl  C  R  &  No.  See  C  R  I&  Pac 

Can  Sou  con  gu  A  5s 1962 
Registered    1962 

Garb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
Ged  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  &  Ohio 
Sent  of  Ga— 1st  g,  5s. Nov  1945 

Consol,  gold,  5s.. 1945 

Registered 1945 

1st,  pref,  inc,  g,  Ss.Nov  1945 
2d,  pref,  Inc.  g,  Ss.Nov  1945 
3d,  pref,  lnc,  g,  5s. Nov  1945 

Stamped 

Chat  Div  pur  money,  g,4s  '51 
Mac  &  Nor  Div,  1st,  g,  5sl946 
Mid  Ga  &  Atl  Div  5s-.  1947 
Mobile  Div,  1st,  g,  5S--.1946 
Cen  RR&B  of  Ga— Col  g  5s. 1937 
Central  of  N  J— Gen  g,  5s.  1987 

Registered July  1987 

Am  Dock&Imp  Co  gu  5s. 1921 

Leh  &  H  R  gen  gu,  g,  5s. 1920 

N  Y  &  L  Br,   gen,  g,  4s.l941 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  1st,  gu,  g,  4s. May  1920  v, 

Ones  &  O— Fund  &  imp  5s  1928  J 

1st,  cons,  gold,  5s 1939  M 

Registered 1939  " 

General,  gold,  4%s 1992  ,„ 

Registered .1992  in- 
convertible 4%s. .1930  F  -  A 

Big  Sandy,  1st,  4s 1944  J 

CoallRiv  Ry  ist,  gU,  4s_1945  J 
Craig  Valley,  1st,  g,  5s. 
Potts  Creek  Br  1st  4s .- 
R  &  A  Div,  1st  con  g,  4s 

2d  con  gold,  4s... 

Warm  Spr  Val,  1st  g,  5s. 1941 

_  Greenbr fr  Ry.lst  gu,g,4s.l940 

•hlc  &  Alt  RR— Ref  g  3s.  .1949 

flattoaj/,  1st  lien,g,3%s_1950 

Ohic  Burl  &  Q— Denv  D  4s. 1922 

Illinois  Division,  3%s_-   1949 

Registered 1949 

Illinois  Division,  4s   ..      1949 

Registered .  1949 

Iowa  Div  sink  fund,  5s..  1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s..      1927 

Registered 1927 

Southwestern  Div  4s  1921 
«,  Joint  bonds.  See  Grt  Nor 

Geneni     4s 1958 

Ghlc  &  E  Ill-Ref  &  imp  g  4sl955 

1st  cons,  gold,  6s 1934 

General  cons,  1st,  5s 1937 

Registered 1937 

Pur  money  1st  coal  5s. .  1942 

Co  &  Ind  Coal  Ry  1st  5s.  1936 

SKC  9tJW„est— !st  50-yr  4s  1959 

Gnic  Ind  &  Lou— Ref,  g,  6sl947 

Refunding,  gold,  5s 1947 

Refunding  4s,  Series  C..1947 

Ind  &  Louisv  1st  gu  4s..  1956 

S£ic  la$  .*  Sou— 50-yr  4s.  1956 

E£!C  Lf,  &  East— 1st  4%s_1969 

GhJc  Mllw  &  St  Paul— 5s     1914 

Gen,  g,  4s,  Ser  A. .May  1989 

Registered May  1989 

Gen  g,  3%s,  Ser  B.May  1989 

Registered. May  1989 

General  4%s,  Ser.C  May  1989 
^6-year  debenture  4s  1934 
Convertible  4%s  1932 

X?n7errtlble  4^8  when  Issued 
9&  i  hSuJ>  Dlv.  e,  5s..  1921 
Ch  &  Mo  Rlv  Div,  5s. ..1926 
pmj^>W'  Is*.  8.  6s.. .1921 
CM  &  Puget  S  1st  gen  4s  1949 
Dakota  &  Gt  So,  g,  5s.. 1916 
JJubuque  Div  1st  s  f  6s.    1920 
Jargo  <fc  So,  assu,  g,  6s. 
1st  La  Crosse  &  D,  5s  . 
Wise  &  Minn  Div,  g   5s 
Wis  Vai  Div  1st  e  V  6s 
Mil  &  Nor  cons  ex  4%s 
1st  extended  4 '  ' 


J 

J 

J 

J 

M 

J 

Q 

J 

J 

U 

Q 


J  - 
J  - 
J  - 
J  - 
M- 
M- 
A  - 
J  - 
F  - 
J  - 
J  - 
J  - 
J  - 
A  - 
A  - 
M- 
M- 
M- 

M- 

J  - 
A  - 
M- 
M- 
F  - 
J 
M 
J 


-  S 


-  J 

-  D 

-  J 

-  J 


-  J 

-  J 

-  J 

-  D 


.1924 
.1919 
.1921 
.1920 
1934 
..1934 


>-±  J 
Chic  &  North  W  cons  7s       1915  Q  - 
Extension  4s. 1886-1926  F  - 

Registered 1886-1926  F  - 

General,  gold,  3%s..    .    1987  M - 

Registered Nov  1987  Q  - 

General  4s... 1987  M  - 

Sinking  fund  6s... 1879-1929  A  - 

Registered 1879-1929  A  - 

Sinking  fund  5s... 1879-1929  A  - 

Registered 1879-1929  A  - 

Debenture  6s 1921  A  - 

Registered 1921  A  -  O 

Sinking  fund  deb  6s...    1933  M  -  N 

Registered 1933  M  -  N 

Frem  Elk  &  Mo  V  1st  6s. 1933  A  -  C 
ManiGB&NWlstgu3%s,14  J  -  J 
Milw  &S  List  gu  3%s.  .1941  J  -  J 
MLS  &  West,  1st,  g,  68.1921  VI-  N 

Ext  &  Imp,  s  f ,  g,  6s. .  1929  F  -  A 

Ashland  Dlv,  1st,  g,  6sl925  IN  -  S 

Michigan  Dlv,  l8t,g,6sl924  J    -   J 

Mil  Spar  &  N  W  1st  gu  4sl947  M  -  S 

Win  &  St  P  1st  ext  78  1916  J    -  O 

Chic  R  I  &  Pacific,  6s 191.  J   -    " 

Registered 1017  J  -  J 

Q«a9.-al,  gold,  4s 1938  J   -   J 

Registered 1988  J   -  J 


Bid. 


Ask.  Bid 


PRICES  IN  OCTOBER. 


Oct.  1.       |      Oct.  31. 


000 


1,000 
1,000 


23,000 


32,000 


76,000 
1,000 
2,000 


1,000 

5,000 

42,000 


82,000! 


119,000, 


109^  ... 
103%  104 

95%  ... 
105  ... 
110  ... 
111% 

38 


40 


110       ... 

107       108% 
107 


89% 

104}* 

105       

105       

100       101% 
118%  Sale 

118% 

105       105% 
100% 

98       


89% 

103% 

110       111% 


1,000 
20,000 
26,000! 
70,000 


16,000 


14,000 


108,000 
4,000 
1,000 
3,000 


97,000 
9,000 
2,000 


11,000 
44,000 


4,000 


327,000 

9,000 

781,000 


5,000 

5,000 

38,000 


1,000 
3,000 


25,000 


15,000 
4,000 
6,000 

16,000 


88,000 


1,000 
3,000 


34,000 


11,000 

25,000 

160,000 


100% 

99 
"92%  Sale 

85%    87% 

83 
100 

83% 

91% 

88% 
100 

87% 

67% 


94 


69 
64 
99%  100 
85%  Sale 


98%  Sale 


103      105% 
99%  Sale 
96%    97 


98% 


94%  Sale 

78 

118%  125 
107%  Sale 

106% 

98 

104% 

77      Sale 

126 

108% 


84 


100% 
98% 


108 


83% 
81% 


98 
Sale 


106 

99 

90 
102 

107% 
108% 


Ask, 


60 


105%  106 


104       104% 


85       

99% 

99% 

99% 

100% 

114%  Sale 

112% 

103       105% 

100       

87       


85% 

99 
106%  Sale 


95 


96% 


80%  Sale 
81%     87 


98% 


86%     91 

83         89 

97%  ... 

82% 

63 

53 

99      Sale 

84% 


Bid. 
106 


Ask 


90 
102 
108 
109% 


60 


105       105% 


103%  103% 
104 


82%  ... 
100%  ... 
100%  ... 
100%  ... 
100  ... 
113%  114% 
112%  ... 
103  105% 
100%  ... 

87%  ._. 


83 
104" 


98% 


92%     93 


79%  Sale 
81%     85 


98% 


67 

54% 


95%  Sale 


101       

97       

95         97 


98 

94 
66% 
108% 


Sale 
72 


100% 

101% 

92 


86 


91 
86 


82% 
60 


63 


53%     54 

98       

82%  Sale 


94%     95% 

93% 

101% 

98% 

95       


98 

92 

69 

109 

98 


Sale 
70% 


97 

73 
116% 
102% 


74 


108 
91% 
80% 
91 


99% 
93 


Sale 
"83% 


91 
% 

103 
105 
104% 


105% 
103% 


! 

91% 
Sale 
10  J, 


100% 

109% 

113% 

102% 

105 

109% 


104% 
93% 


111% 


106% 
112% 


104% 
95% 


107% 


84% 

84 

98 

109% 
108 
105% 
104 
102% 


96 
Sale 
Sale 
Sale 


103 


105      108% 


121% 


S5% 
111 
106% 
114 
114 

93% 
108% 
106% 
105 

92% 

91 


125 
85% 


111% 


Sale 

111% 

106% 


Bale 

94 


102 
90 
103% 


Sale 
93% 

Sale 


100% 

102 

102% 

91% 
100% 
105% 
109% 
101 
102% 
106% 

99% 

99% 
103% 

91% 

91 

82 


92 


102% 


95 
107 
106 
102 


83% 
96"" 


102% 
98 
102 


104% 


114% 


109%  111% 
104       107% 

109% 

109% 

92 

105% 
103%  105 

106 

Sale 
88 


97 
73 


99 

99% 

96 
102 
Sale 


117%  118 

102% 

91% 

80% 

91 


Lowest. 


Highest. 


Sale  Prices.     '     Sale  Prices. 
105%  Oct.    20  106       Oct.    20 


107%  Oct. 
110       Oct. 


8  107%  Oct. 
17  110      Oct. 


17 


105%  Oct.      8  106      Oct.      3 


103%  Oct.    30 


113%  Oct. 
113%  Oct. 
103      Oct. 


104%  Oct.    16 


23  114%  Oct. 
2  113%  Oct. 


21 


84       Oct. 

98%  Oct. 

104%  Oct. 


7 

22 

14 


93      Oct. 
"79"""Oc"t" 


21 
18 


103       Oct. 


6! 
2 

21 


84       Oct. 

98%  Oct. 

106%  Oct. 


7 

22 

1 


95       Oct. 
80%  "Oct '. 


63%  Oct. 
51%  Oct. 
98%  Oct. 
82%  Oct. 


15 

17 
2  1 
31 


94%  Oct.    16 


95       Oct. 


92  Oct. 

68  Oct. 

109  Oct. 

100  Oct. 


31 
23 

27 

22 


73  Oct. 
117  Oct. 
102%  Oct. 


2 

2 

11 


99%  100%    99%  Oct. 
92%     93%i   93       Oct. 

92%! 

82%l    82%  Oct. 


Hi 
1 


101%  Sale    1100%  Oct. 


89%    90% 
102%  Sale 


101% 

103 

103 


100% 
106% 
110% 
101% 
102% 
107% 

99% 

99% 
102% 

92% 

92 

80 


Sale 
91% 


102% 


100 


Sale 
".82" 


95%  96% 

108   

106   

104% 

102% 
102   Sale 

98   

103 
100 
116 


102% 


92% 


86 


109  111% 
104  107% 
110% 

110   

91% 

106   

104%  105% 
103       106 

84         86 
...     88 


89%  Oct. 
100%  Oct. 


18 
29 
18 


102%  Oct. 

102%  Oct. 

91       Oct. 


23 
9 

211 


63%  Oct. 
53%  Oct. 
99  Oct. 
84%  Oct. 


15 
29 

II 
11 


95%  Oct. 


95%  Oct.    11 


94  Oct. 

69  Oct. 

109  Oct. 

100  Oct. 


1 
22 
27 
22 


74  Oct. 
117%  Oct. 
102%  Oct. 


22 
21 
11 


99%  Oct. 
93%  Oct. 


10 
10 


82%  Oct.      6 


102%  Oct. 

90      Oct. 

103%  Oct. 


101%  Oct. 
102%  Oct. 


99%  Oct.      9 


102%  Oct. 
92%  Oct. 
91%  Oct. 
82       Oct. 


8 

31 

3 

6 


95%  Oct.      3 


102       Oct. 
102       Oct. 


7 

;;i 


91       Oct.    28 


104%  Oct.    22 

104       Oct.    10 

82%  Oct.    23 


103       Oct. 

103       Oct. 

92       Oct. 


22 
31 

11 


101J- 
102  3- 


Oct. 
4  Oct. 


17 

2 


99%  Oct.      8 


103%  Oct. 
92%  Oct. 
92%  Oct. 
82%  Oct. 


4 
33 

2  1 

III 


96%  Oct.    16 


102       Oct. 
102%  Oct. 


7 
16 


92%  Oct.      2 


104%  Oct. 

104%  Oct. 

87      Oct. 


RANGE    SINCE   JAN.    1. 


Lowest. 


Highest. 


Sale  Prices.         Sale  Prices. 

103      July    18  110%  Jan.      9 

103      April    2  104%  Feb.   14 

95%  Mar.  11    95%  Mar.  11 


107%  June  13  110%  April  14 
108%  Aug.  5  111%  Feb.  13 
38      Jan.      7    48      April  24 


104%  June  21 


106%  Mar.  14 


110  Jan.  3  110%  Mar.  11 
102  June  10  109  Jan.  28 
106%  Mar.    3  106%  Mar.    3 


90       Feb.     4 


90      Feb. 


98      Aug.  29  102%  Sept.  17 


99%  April  11 
112%  July  18 
112%  Aug.  5 
101%  Aug.  28 
100  June  25 
100%  Jan.    13 


101%  April  29 
119%  Feb.  5 
118%  Jan.  23 
105%  Feb  6 
100  June  25 
100%  Jan.    13 


83      May     8    90      Jan.    14 

95      June  28  102      Jan.    23 

103      June  18  110      Jan.     3 


91%  July  11101  Feb.  7 
99%  Mar.  26;  99%  Mar.  26 
79  June  24  92%  Jan.  2 
85%  Feb.  24    85%  Feb.  24 


100%  Feb.  26  101%  Mar.    7 
84%  Jan.      8    84%  Jan.     8 

86  June  26   93%  Jan.      8 

87  Mar.    5    88      Feb.   26 


63%  Oct.  15 
50  June  16 
98  Mar.  19 
82%  July    11 


93%  April  29 
93  June  30 
101%  Sept.  23 
96%  June  20 
93      July     9 


97%  May     2 


90 

68 
107 

97 
106 

97 
100 

71 
116 
102 


%  July 
Oct. 
July 
July 

%  Jan. 

%  Feb. 
June 
June 

%  May 

%  Oct. 


99%  June  16 
90%  April  23 
97  Jan.  29 
79      April  23 


99% 

86 
100 
100 
102% 
102% 
101% 

85 

100% 
106 
110 
101% 
101 
107% 

99% 


April  18 
April  25 
June  11 
June  11 
Sept.  26 
Oct.  23 
June  27 
June  18 
June  26 
June  21 
June  10 
Oct.  17 
July  15 
Sept.  20 
Oct.      9 


102% 
92% 
91% 
78% 
84 
92% 

106 

105% 

104 

102 
99% 


Aug.  14 
Oct.  31 
Oct.  3 
April  30 
Jan.  2 
April  18 
Sept.  4 
Aug.  18 
Feb.  28 
Oct.  7 
April  28 


68      Jan.    22 

63%  Jan.    30 

100%  Feb.   13 

85%  Sept.    8 


98%  Jan. 
93  June 
103%  Feb. 
99%  Jan. 
97      Jan. 


7 

30 

19 

2 

9 


97%  May     2 


96% 

80 
119 
108 
106% 

98 
105% 

77% 
125 
105% 


Jan.  24 
Jan.  11 
Jan.  17 
Jan.  6 
Jan.  16 
Jan.  31 
July  12 
Jan.  10 
Jan.  18 
Feb.  10 


100%  Jan. 
99  Jan. 
98%  Feb. 
85      Jan. 


13 

18 

15 

7 


103 

91% 
106% 
104% 
104% 
106% 
105% 

94 
101 
110% 
110 
102% 
104% 
109  Y 

»9 


Sept.  9 
Jan.  22 
Jan.  9 
Jan.  31 
Jan.  27 
Feb.  21 
Jan.  4 
Mar.  1 
April  22 
Feb.  25 
June  10 
April  16 
Feb.  6 
Feb.  27 
Oct.      8 


105% 
96 
96 
85% 
84% 
98% 

106 

105% 

105 

102 

103 


Jan.   13 
Feb.  28 


Jan. 
Feb. 
Jan. 
Feb. 
Sept. 
Aug.  18 
Feb.  7 
Oct.  7 
Jan.   23 


6 
7 
10 
5 
4 


100%  July  9  107%  Feb.  6 
100%  Aug.  15  100%  Aug.  15 
117      June  20  121%  Mar.  13 


107%  June  12  112%  Jan.  28 
104  Sept.  18107%  Feb.  20 
114%  Feb.  17  114%  Feb.  17 
113%  Mar.  19  113%  Mar.  19 

88%  July  24!  94  Jan.  23 
108%  Mar.  31  108%  Mar.  31 
103%  July  35  106!^  Jan.  3 
104      Oct.    10  104%  Oct.      6 

82%  Oct.    m    84%  Jan.      8 


Not.,  1913.  | 

BONDS-STOCK  EXCHANGE  RECORD. 

23 

BONDS. 

Int. 
Per- 
iod. 

Sales  in 

October. 

Par  value 

Price  about 
Jan.  2 
1913. 

PRICES  IN  OCTOBER. 

RANGE   SINCE   JAN.    1. 

N     Y    STOCK    EXCHANOE 

Oct.  1. 

Oct.  31. 

Lowest. 

Hiahett. 

Lowest. 

Ilit/hest. 

8blc  R  I  &  P— (Concluded)— 
Rsfuud  gold  4s 1934 

20-year  debenture  5s 1932 

Collattr  4s,  Series  L    ..1914 

A  -  O 

J  -  J 
M-  N 
M-  N 
M-  N 
M  -  N 
M-  S 
A  -  O 
A  -  O 
J    -  D 
J   -   J 
M-  N 
A  -  O 
F  -  A 

J   -  D 
J   -  D 
M-  S 
M-  N 
J   -  J 
A  -O 
M  -S 
J  -  D 
Q-M 
J   -  J 

J  -  J 
J   -  J 
M-  N 
M-  N 
J   -  J 
J   -  J 
J   -  J 

J   -  D 
J  -  J 

J   -  J 
J   -  J 
M-  N 
M-  N 
M-   S 
J   -   J 
M-N 
Q  -  F 
Q  -  F 
J   -  J 
J    -D 
J    -  D 
J   -   J 
A  -O 
Q  -  J 
A  -  O 
April, 

J  -  J 

$ 
166,000 
265,000 

Bid.        Ask. 
87%  Sale 
89      Sale 

Bid.        Ash. 
76%  Sale 
Sale 

Bid.         Ask. 
78%  Sale 
77% 

Sale  Prices. 
73%  Oct.   23 

71%  0<St.    21 

Sale  Prices. 
77       Oct.    31 
77%  Oct.    30 

Sale  Prices. 
73%  Oct.    23 
72      June  11 

Sale  Prices. 

89  Jan.   23 

90  Jan.      7 

Series    P                          1918 

"95" 

95 
52%  Salo 

95 
533%  Sale 

Chic  R  I  &  Pac  RR  4s.. 2002 
Registered 2002 

2,784,000 

65  J4  Sale 

49      Oct.    18 

55       Oct. 

28 

49       Oct.    18 
55%  Sept.  11 

85        July    .'{1 
103%  Sept.  24 

66%  Jan.    10 
64  M  Jan.   20 

R  I  Ark  &  L  4J4s  rec.._1934 

86        90 
1089*  110 
10234  106 

85 

103 
98       10R 

87%  Feb.     3 

Burl  C  R  &  No— gold  5s.  1934 

108%  Jan.    16 

C  R  I  F  &  N  W,  gu,  g  5s. 1921 
M  &  St  L,  1st  gu,  g,  7S..1927 

98       101% 

Choc  Okl&G  gen,  g  5s,Oct'19 
Consol,  gold,  5s 1952 

1,000 

5,000 

23,000 
1,000 

2,000 

99  % 

104  %  106 
99         9934 
89         90 

120      Sale 
8934    90J4 

10134  10234 
119       

119       

10934  Sale 

95       100 
97 

94         97 
79 

115       118 

81 
100%  101% 
113 
113 
105%  108 

90 

95       100 

99%  May  19  11 

106      Jan.     9 
94      Oct.      7 
79%  Aug.  19 

114%  Aug.  22 

106      Jan.      9 

Keok  &  Des  M,  1st,  5s. .1923 
St  P  &  K  CSh  L  1st  4%sl941 

90         95 

70 

115%  118 

94      Oct.      7 

91       Oct. 

7 

98      Mar.  10 
89      Feb.   18 

«hic  St  L  &  N  O.     See  111  Cent 

@hic  St  L  &  Pitts.     See  Penn  Co 

OhicSt  P  M  &0,  cons  6s. .  1930 

Cons  6s,  reduced  to  334   1930 

115%  Oct.    14 

115%  Oct. 

28 

120%  Feb.  11 

Debenture  5s  .        . 

99%  101% 
115% 

101       Oct.    23 
115%  Oct.   30 

101  !4  Oct. 
115%  Oct. 

3 
30 

98      May  15 
115%  Oct.    30 

102%  Jan.   20 

Ch  St  P  &  Min,  1st  g,  6s. 1918 
North  Wisconsin  1st  6s.  .1930 

119%  Feb.   11 

St  P  <te  S  City,  1st  g  6s. .  1919 
Superior  S  L  1st  5s,  June  1930 

106       108 

106      Oct.   30 

106      Oct. 

30 

106      May  10 

109%  Jan.     3 

Chic  T  H  &  S'east  1st  5s. .I960 

95 

95 

103 

•hie  &  W  I  gen,  g,  6s.Dec  1932 

10534 

88       8934 

101J4 

106% 
88% 

90% 

106      June    9 
84      Apr.  18 

107%  June  19 

Consol  50-year  4s 1952 

86 

89%  Jan.   25 

fJhlc  &  W  Mich.     See  Pere  Marq 

6hoc  Okl  &  G.     See  C  R  I  &  P 

«ln  Ham  &  D  2d  g,  4%s..l937 

1st  guar  4s_ 1959 

.     90 

Cin  D  &  I,  1st  guar  g  5s. 1941 
ClnFin&FtW.lst  gu  g  4s. 1923 

8,000 

99       

97%  ... 
80 

95% 

97      Oct.   30 

97%  Oct. 

18 

97      Oct.    §5 

100%  Feb.     6 

Cin  Ind  &  W,  1st  gu  g  ,4s. 1953 

8734 

90 

89 

100 

86%  Jan.   24 

86%  Jan.   34 

Ind  Dec&West  1st,  g,  5s. 1935 

105 

1st  guar  gold,  5s        ..1935 

10314  105 

92         9334 
91         92J4 
92 

«ln  Ind  St  L  &  C.  See  CCC&StL 
«n  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
fCC&StLgeng   4s 1993 

88% 

89% 

87%  ....    . 
80%     84 
83% 

83% 

87%     89 

87%  ._      . 

87      Sept.  23 
87%  Aug.     8 
90      Mar.  14 
89%  Feb.  20 
83%  Sept.    8 

92%  Jan.      3 

20  year  debenture  434s.  .1931 

92%  Jan.    15 

Cairo  Div,  1st,  gold,  4s.  .1939 

90      Mar.  19 

Cin  W  &  M  Div,  1st,  g  4sl991 



86%     89% 
9034     92 

80%     84 
83%     84% 

89%  Feb.  20 

St  L  Div,  1st  coll  tr  g,  4s. 1990 

91      Jan.   23 

Registered      1990 

Sp  &  Col  Div,  1st,  g,  4s. 1940 
W  W  Val  Div,  1st  g,  4S..1940 

1,000 

5,000 
2,000 

87         90 

87       

10534  - 

94H 

93       

105       

102       105 

82%     85 

82 
104% 

92% 

92% 

101% 

100       101% 

82%     85 
82         ... 

81      Aug.  29 

82       Sept.  29 

Cin  I  St  L  &  C,  cons  6s. .1920 
First  gold,  4s Aug  1936 

102       105% 

96       101 

96       101 

101%—-- 

100%  101% 

104%  Oct.    17 

104%  Oct. 

17 

104%  Mar.  18 

105%  Mar.  10 

Registered Aug  1936 

90      Mar.  26 
102       Oct.      4 
100%  Oct.      7 

90      Mar.  26 

Cin  S  &  CI,  cons  1st  g  5s. 1928 

CI  C  C  &  In  consol  7s 1914 

Consol  sink  fund,  7s.  .1914 

102      Oct.      4 
100%  Oct.      7 

102       Oct. 
101%  Oct. 

4 
18 

103      Aug.  27 
101%  June     4 

Gen'l  consol,  gold,  6s. 1934 

124 

120      Mar.  12 

120      Mar.  14 

Ind  Bl  &  W,  1st  pref,  4s. 1940 

90       

82 

82       

O  I  &  W,  1st  pf,  5s  Apr  1938 

•  Peor  &  East  "1st  cons  4s.  1940 
Income  4s 1990 

3,000 

89      Sale 
45        4734 

35      Sale 

82         82% 
35 

28 

82         84 
32 

27 
..     30 

82%  Oct.      6 

82%  Oct. 

6 

79      June  27 
35      June    4 

25      June  19 
25      June  18 
89      June    7 
90%  June  17 
102      July   29 

89      Jan.      3 
49%  Feb.  20 

eieve  Lor  &  W.     See  Bait  &  O 
Gleve  &  Mahon  Vail.     See  Erie 
81eveland  &  Pitts.     See  PennCo 
Colo  Midland— 1st  g  4s 1947 

36%  Feb.     3 

Trust  receipts 

26%  June    2 

ffiolo  &  Southern  1st  g  4s..  1929 
Refunding  &  ext,  434s..  1935 
F  W  &  D  City— 1st  g  6s.  1921 
Solum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Gol  Conn  &  Term.     See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s  .1943 

F  -  A 

M-N 
J  -  D 

A  -O 

J  -  J 

M-N 
J   -D 
J    -D 
J  -  D 
J  -  J 
F  -  A 
M-N 
F  -  A 
M-   S 
M-  S 
J   -D 
J   -  J 
M-N 
A  -O 
M-N 

J  -  J 
J  -  J 
J   -D 
F  -  A 
A  -  O 
J  -  D 
J  -  J 
J      -J 
J  -  J 
A  -O 
A  -O 

M-  N 
J    -D 
J   -D 

M-N 
J  -  J 
A  -  O 
A  -  O 
J   -   J 

J    -   J 

M-N 

M-  S 
M-N 
M-  S 
M-  S 
A  -  O 
J  -D 
M-  S 

17,665 

37,000 
5,000 

93%    9434 

93%    9434 

106      10734 

92         92% 
92%  Sale 
105% 

90         91% 

91%     92% 

104       106% 

90%  Oct.    23 

91%  Oct.    18 

105       Oct.    28 

92%  Oct. 

92%  Oct. 

106%  Oct. 

6 

6 

16 

94%  Jan.     7 

94%  Jan.     6 

103      Jan.   20 

GubaRR  1st  50-year  5s  g..  1952 

f\akota  *  Gt  So.    See  CM&StP 
•-'alias  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 
Morris  &  Essex  1st  7s. ..1914 

First  cons  guar ,  7s 1915 

Registered..   . 1915 

24,000 
1,000 

102% 

105%  10934 

101       101% 
102% 

101 
103 

101       Oct.    22 
103      Oct.    24 

101%  Oct. 
103      Oct. 

29 
24 

101       Oct.    22 
103      Oct.    24 

103%  Jan.   20 
105%  Jan.   31 

1st  ref,  guar,  g,  334s.. 2000 
N  Y  L  &  W,  1st,  6s 1921 

11,000 

86Y2 

110?4  111% 
105       10634 

9634 

84 
108% 
103%  105% 

94% 

71 
107% 

84         88 
108% 

84      Oct.      4 

84      Oct. 

4 

84      Oct.      4 
108      June  20 

84       Oct.      4 
111^  Jan.   13 

Construction  5s 1923 

103%  105% 
94% 

102%  June  12  106  V*  Jan.   13 

Term  &  improve't  4s  1923 

94      Aug.  21 

97      Apr.   10 

War  RR  1st  ref  gu  g  334s  2000 

71       

Dal  &  H— 1st  Penn  Div  7s.  1917 

U034 

107% 

107%  Aug.  16 

110%  Mar.    5 

Registered 1917 

106% 

10-year  convert  deb  4s..l916 
1st  lien  eq  15-yr  g  434s.  .1922 

1st  refunding  4s ..1943 

Alb  &  Susq,  conv  334s.  .1946 
Rens  &  Saratoga  1st  7s  .1921 

127,000 

6,000 

21,000 

8,000 

27,000 

97%  Sale 

10034 

98         9834 
88         89 
117 

8734    88 
97% 

97%     97% 
98         99  >4 
95%     97 
86      Sale 
113% 

83%     84 

90%  Sale 
72%  Sale 

97         97% 
96%     97% 

95% 

84%     85% 

113% 

97      Oct.    20 
96%  Oct.    21 
95%  Oct.    20 
85      Oct.    30 

97%  Oct. 
97%  Oct. 
96       Oct. 
86%  Oct. 

2 
16 
15 

2 

95%  June  12 
96%  Oct     21 
93%  June  16 
83      June  10 

98      Jan.  23 

101%  Jan.   29 

99%  Feb.  19 

88%  Jan.     3 

Del  Riv  RR  Bdge.  See  PennRR 

Den  &  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  434s 1936 

83      Sale 
90%     93 

91% 

72      Sale 
66      

82%  Oct.    18 

83%  Oct. 

9 

80%  July    10 
90      July   24 
85      July     7 
67      June  12 

89%  Jan.  31 
95%  Feb.  24 

Improvement  gold,  5s.  .1928 

First  &  refunding  5s 1955 

Adjust  income  7s . . 1932 

3,000 
63,000 

97         99 
82%    8334 
81H 

90%  Oct.      1 
71%  Oct.   24 

90%  Oct. 
73%  Oct. 

8 
10 

99     Jan.  20 
84%  Jan.  10 

Rio  Gr  June, lst.gu.g, 5s.  1939 

Rio  Gr  Sou,  1st,  g,  4s. ..1940 

77% 

77% 

77% 

70 

Rio  Gr  West,  1st,  g,  4s.  .1939 
M  &  coll  tr,  g,  4s,SerA.1949 

19,000 
2,000 

8334     84 

7834 

82       

80         88 
70       

78% 

78      Oct.    15 

80      Oct. 

9 

$78      Oct     15 
78      Mar.  26 

85%  Jan.   13 
81      Jan.   23 

Ut  C,  1st,  gu,  g,  4s.Janl917 

Des  M  &  Ft  D.     See  M  &  St  L 
DesMUnRy  1st  g  5s..   1917 

98       

Det  &  Mack,  1st  lien  g   4s. 1995 

89         95 
87       

97%    99% 
.  105 

84 
82 

96 

100% 
100% 

84       

84      June  27 
82      June  10 

95%  Aug.  19 
104%  Mar.  15 
100      Feb.  28 

88       Apr      5 

Gold  4s 1995 

Detroit  River  Tunnel — 
Det  Term  Tunnel  1st  434s  '61 

82 

96 

101%       .    . 

82%  Oct.    27 

82%  Oct. 

27 

82%  Oct.   27 
99%  Jan.   23 

Dul  Missabe  &  Nor  gen  5s  1941 

104%  Mar.  15 
100      Feb.  28 

Dul  &  Iron  Range,  1st  5s.  .1937 
Registered ...1937 

2,000 

103       103% 

100       101 

100      Oct.    14 

100      Oct. 

14 

Second  6s..... .1916 

101%  ..... 
103% 

106       

98 

98% 

101%        .    . 
Ill       112 

98% 

Duluth  Short  Line.     See  Nor  P 
Dul  So  Shore  &  Atl,  g,  5s. .1937 

99       

103%  Feb.  11 

103%  Feb.  11 

Past  of  Minn.     See  S  P  M  &  M 
*-'ast  Tenn  Reor  lien.  See  So  Ry 
East  Tenn  Va  &  Ga.     See  So  Ry 
Elgin  Jol  &  East,  1st  g  5s.  .1941 

103       

Elm  Cort  &  No.     See  Leh  &  NY 
■rle— 1st  consol,  gold,  7s..  1920 

111       113 

109%  July     9 

115     Jan.  19 

N  Y  &  Erie  1st  ext,  g,  4s. 1947 

5,665 

6,000 

99       

2d,  ext,  gold,  5s 1919 

102%  104 

100       

103       

92%  101 
113%  116% 

101 
100 

101%  102% 
90 
109       111 

101       102 

99 
101%  102% 

90       

.   .         1 

103      Feb.     3 

100  Oct.    14 

101  Sept.  18 

103      Feb.     3 

3d,  ext,  gold,  434s  ...1923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 1928 

I06      Oct.    14 
101%  Oct.    22 

100%  Oct. 
102      Oct. 

29 
29 

100%  Oct.    29 
103%  Jan.     7 

N  Y  L  E  &  W  g,  fund,  7s. 1920 

109       

109       Aug.  27  IOq       k\ve.  2 

24 
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BONDS. 

N    Y    STOCK     EXCHANQE 


Int. 
Per- 
iod. 


Erie — (Concluded) 

Erie,  1st  con,  g,  prior  4s. 1996  J 
Registered J 

1st  consol  gen  lien  g  4s  1996  J 


Registered  . . J 

Penn  coll  trust,  g,  4s.  1951  F 
50- vr  conv  g  4s,  Ser  A. 1953  A 
Do  do  Ser  B.1953  A 
Buff  N  Y  4  Erie  1st  7s.  -1916  J 
Chic  4  Erie,  1st  gold  5s. 1982  M  -  N 
Clev  4  Mahon  Val.  g  5s. 1938  J  -  J 
Long  Dock,  cons  g  6s..  .1935  A  -  O 
0  4  RRCo  1st  cur  gu  6s.  1922  M  -  N 


-  J 

-  J 

-  J 

-  J 

-  A 

-  O 

-  O 

-  D 


J   - 
J   - 

J   - 


D  4  Impt  Co  1st  cur  6s.  .1913 
NY4Greenw  L  guar  g  5s. 1946 
NYSusqAW,  1st  ref  g 5s. 1937 
Second,  gold,  4%a.-- 1937 

General,  gold.  6b 1940  F 

Terminal,  1st  gold,  6s  1943  M 

Mid  of  N  J  1st  ezt,  6s. .    1940  A 

Wllk  A  East,  1st  gu,  g  6s  1940  J 

Erie  4  Pittsburgh.  See  Penn  Co 

Ev  4  In,  1st  con   gu,  g,  6s.  1926 

Ev  4  T  H — 1st  cons  g  6s. .  1921 

1st  general  gold  6s 1942 

Mt  Vernon  1st  gold  6s..  1923 
Bull  Co  Brch,  1st  g  6s.  1930 

Fargo  4  8ou.  See  ChlcM4StP 
la  Cent  4  P.  See  Seab  Air  L 
Fla  East  Coast  1st  4  4s.  1959 
Fort  8t  U  DCo  1st  g4%8.1941 
Ft  W  4  Rio  Gr.  1st  g  4s.  .1928 

Gal  H  4  San  A.  See  So  Pac  Co 
a 4  Ala.  See  Seab  Air  Line 
QaCar  4  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
QUa  V  G  4  N.  See  Sou  Pac  Co 
•Jouv  4  Oawegat.  See  N  Y  Cent 
•t  No— C  B  4  Q  coll  tr  4s  1921 

Registered      July  1921 

1st  4  refund  4^s  Ser  A.  1961 

Registered 1961 

Bt  Paul  Minn  4  Manitoba — 
Consol  mortgage  4s..  1933 
1st  consol,  gold,  68. ..1933 

}       Registered 1933 

Reduced  to  gold  4%s.l933 

Registered 1933 

Mont  Ext,  1st  gold  4s.  1937 

Registered 1937 

Pac  Ext,  sterling  gu  4s. .  1940 
E  Ry  M.No  Dlv,lst,g,4s  1948 
Mlnneap  Un  1st,  g,  6s.  1922 
Mont  C    1st,  gu,  g,  6s..  1937 

Registered 1937 

1st  guar,  gold,  5s 1937 

Registered 1937 

Will  4  8  F,  1st,  gold,  58.1938 
•reenbrier  Ry.  See  Ches  4  O 
Q48hl,  1st  rf4ter5s,g,Feb  1952 

Registered   Feb  1952 

Llock  Val,  1st  con,  g,  4%s  1999 

11     Registered 1999 

Sol  4H  V,  Istextg4s..l948 
Col  4  Tol  1st,  ext,  4s. ..1955 
■ousatonlc.  See  N  Y  N  H  4  H 
I  4  Tex  Cent.  See  So  Pac  Co 
■  ous  Belt  4  Ter  1st  5s..  1937 
Illinois  Central — 1st  g  4s.   1951 

1     Registered    1951 

Iat.gold    3%b 1951 

Registered 1951 

Extended,  1st,  g,  3%a.-1951 

Registered 1951 

1st,  gold.  3s,  8terllng...l951 
Collateral  trust  gold  4s..  1962 

Registered 1952 

1st  refunding  48. 1955 

Purchased  lines  3%8  1952 
Coll  tr  g  4s,  L  N  O  4  T.  .  1963 

Registered 1953 

Cairo  Bridge,  gold,  4s  1950 
Litchfield  div  1st  g  3e  1951 
Lou'v  dlv  4  term,g,3%a  1953 

Registered 1953 

Middle  Dlv,  regis,  5s..  1921 
Omaha  Dlv,  let,  g,  3s  1951 
Bt  Lou  Dlv  4  term,  g,  38.1951 

Registered 1951 

Gold.   3%a._. 1961 

Registered 1951 

Springf  Dlv  1st  g  3%8..1951 

Registered. 1951 

Western  Lines  let  g  4s     1951 

Registered 1951 

Belle  4  Carond,  let  6s.  1923 
Carb  4  Shaw,  1st  4s,  g  1923 
«h  St  L  4  N  O,  gold,  68.1951 

Registered 1951 

Gold3%8.._ 1951 

Registered     1951 

Memphis  Dlv, lst,g,4s.  1951 
Bt  LSo,  lst,gu,g,  4s  1931 
lnd  Bl  4  W.  See  ClevCC4HtL 
Ind  Dec  4  W.  See  Cln  H  4  D 
lnd  111  4  la,  1st,  gold,  4a.  1950  J 
Intern  4  Gt  No— 1st  g, 6s.  191 9  M 
Iowa  Central,  Is,  gold,  6s. 1938  J 

Refunding  gold  4s 1951  M  - 

lack  Lans  4  8ag.  SeeMlch  Cen 
*»ames  F  4  Clear  let  4s  1959 
If  all  All  4  G  R.  See  L84MB 
■^•an  4  Mich.  See  Tol  4  O  C 
K  C  Ft  8c  4  M.  See  St  L  4  8  F 
K  C  4  M  Ry  4  B.  See  8tL48F 
K  C  4  Pacific.  See  Mo  K  4  T 
Kan  City  South,  let  g,  3s. .  1960 

Registered i960 

Ref  4  imp  6s.. Aprl960 

Kansas  O  Tprm  i8t  48 i960 

Kentucky  Central.  See  L  4  N 
Keok  4  Des  M.  See  C  R  I  4  P 
Knoxvllle  4  Ohio.     See  Sou  Ry 

Lake  E  4  W,  1st,  gold,  68.1937 
2d    gold    6s 1941 

North  Ohio  1st  gu  g  6a . .  1946 


J 
J 
J 
J 
J 
A 
A 

M- 
A  - 
A  - 
M- 
J  - 
M- 
M- 
J  - 
J  - 
J  - 
J  - 
F  - 
F  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
F  - 
F  - 
J  - 
M- 
J  - 
J  - 
J  - 
J  - 
J  - 
M- 


SaU*  in      Price  about 
October.  \\       Jan.  2 
Par  value         1913. 


-  J 

-  J 

-  J 

-  J 

-  J 
-O 

-  o 

-  s 

-  o 

-  o 

-  N 

-  J 

-  N 

-  N 

-  D 

-  J 

-  J 

-  J 

-  A 

-  A 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  A 

-  A 
D 
S 
1) 
I) 
1> 
I) 
I) 

s 


J  - 

J  - 

A  - 


38,000 


126,000 


5,000 

235,000' 

491,000 
1,000  105 
4,000  110 
105 


Bid. 
86 


74% 


89  Vi 

82% 
76 


Ask. 
87 
85% 
75% 
77  % 

Sale 
83% 
77  % 

109  % 


PRICES  IN  OCTOBER. 


RANGE    SINCE   JAN.    1. 


Oct.  1. 


Oct.  31. 


4,000 


5,000 


1,000 


5,000 


825,000 

12,000 

129,000 


1,000 
1,000 


7,000 

~4~,  666 


120% 


99  % 

104 

100 
82% 
86% 

107% 


107 
101 
109 
101% 
90 
Sale 
108% 


97  %    99 

106      109  % 
108%  HI 

98%  100 
107%  ... 

94       ... 


95%     96% 


77  % 


96 14  Sale 

95%  Sale 

100%  Sale 

100% 


96  99% 
121  122% 
itit 

104       105 
103%  ... 
95         96 
66% 


94%  97 
110%  .... 
123%  124% 
121  ... 
109  111 
109  111 
108       ... 


2,000 96% 

93  96 
101  Sale 
100 

92%  ---- 
92   


41,000 


5,000 


11,000 


84,000 
1,000 


10,(11)11 

24,000 


19,000 


20,000 
29,000 


0,000 


102 


100 


81% 
91 


89  H 


95% 


95% 

83 

95% 


93 


95% 
Sale 
84 
96 
95 


102 
"73" 


75% 

85 

85 


77 
75 
85% 
86H 


90 

89 

108% 


92% 


110% 
110 
80 


89 


92% 
95% 


111 


94% 

107 

95   100 
62%  Sale 

93       


71 


72% 


97%  99 
94%  96% 


108 

100   103% 
105 


Bid. 
84% 


Ask 


84% 

84 

74%  Sale 


87% 

74% 

72 
103% 
107% 
101 
121 

99 
101% 

99 

96 

73 

75 
102 
100 

94% 

101 
106 


Sale 
Sale 
Sale 
103% 


109% 


107% 
103 


100% 
90 
80 


98% 
108 


101 


94 


97 


95 


96% 

94% 
119% 
115 
101% 


70 


Sale 
95 
98 
97% 


103% 


94 


87% 

89 
108 
119 


94% 
94% 


97 


104% 

103% 

86 


Sale 


99% 


83 
83% 


Sale 
97 


91 


Bid. 


S3 


Ask. 

83% 

84 

70%  Sale 


87% 

73% 

71 
103% 
104% 
101 
121 

99 
100% 

99 

96% 

74 

75 
102 
100 

95% 

101 
106 


89 
Sale 

72 
104 
107 
109% 


107% 
102% 


100 
90 
80 

108 


97% 
108 


100 


94 


63%  69 


94%  Sale 

95 

98%  Sale 


94%  ... 

118%  ... 

115   ... 

101% 

100  ... 
94  94% 
92%  94% 
87%  ... 
89    97 

108%  ... 

119   ... 


105% 

l04% 

88% 


100%  101% 
96   ... 
83   ... 
83%  ... 


94% 
"83% 


99 


90 


91 
83 
92 
92 


83% 


66% 


95% 


78% 
87 


67 


8* 


83% 

67 

74% 


90% 
80% 
89 
92 


75% 
84 


99 
71 
71 


78 


77 

~82~ 


85 


95 


105% 
86 
104% 
100 


82% 
90 


95% 


102  105 
90  93 
55    60 


90 


70 


93% 


71 


97 
92% 


102% 


104 
100% 


99 

70% 

66% 


72 
77 


80 


75 


85  1  , 


100 

so ' ,; 
105% 
100 

74% 


89 
"95" 


83% 
89% 


95% 


88  90 
102%  105 

89  93 
52    53% 

93% 


69   Sale 


95%  95% 
92   Sale 


102%  Sale 
104 

95   100% 


Lowest. 


Sale  Prices. 
83%  Oct.  24 


70   Oct.  24 


87%  Oct. 

70%  Oct. 

69  Oct. 
103%  Oct. 
106   Oct. 


Highest. 


Sate  Prices. 
85%  Oct.   3 


Lowest. 


74%  Oct.      1 


88       Oct. 
74%  Oct. 
72 %  Oct. 
3  103%  Oct. 
30  106       Oct. 


2s 
1 
2 
3 

30 


Sale  Prices. 
82       Apr.   15 
84       Aug.     8 
66%  June  12 


Highest. 


Sale  Prices. 
87      Jan.      8 
84      Aug.     8 
76      Jan.   22 


101%  Oct.    30  101%  Oct.    22 


96%  Oct.    16 


95%  Oct.    23 


92       Oct.    15 


94%  Oct. 
94%  Oct. 
98       Oct. 


23 
21 


96%  Oct.    16 


95%  Oct.    23 


94       Oct.    27 


. 


95       Oct. 
94%  Oct. 


20    98%  Oct. 


1 

7 

23 


94%  Oct. 
119       Oct. 


23!   94%  Oct. 
14119      Oct. 


23 
14 


101      Oct. 
~94~""Octr 


22  101%  Oct. 
18  ~94%~Oct7 


15 


86      Oct. 
99~~~0~ct~ 


84%  Oct.    30 


90       Oct.    20 


90%  Oct. 
77      Oct. 


17 
22 


90       Oct.    17 
53       Oct.    28 


69       Oct.    16 


94%  Oct.    29 
92       Oct.    23 


102%  Oct.    31 


20 


90       Oct.    24 


101       Oct.    22 


84%  Oct.    30 


90       Oct.    24 


91%  Oct.    14 
77       Oct.    22 


91 
55 


Oct.    25 
Oct.    10 


70       Oct.      9 


97       Oct.      2 
92%  Oct.      3 


102%  Oct.      9 


85%  July   21    90      Jan.  20 

66      June  11    82%  Jan.  21 

65      June  111   77%  Jan.  10 

103%  Oct.   3  103%  Oct.  3 

105%  Sept.  17:111   Jan.  30 


122   June  2  124   Apr.  17 


100%  May  8 


102   Aug.  28 


96   June  3  101%  Jan.  7 


81   Aug.  12  87 
107%  Feb.  14  108 


93   Aug.  18 


105   June  30 
98%  Mar.  13 


Apr.  3 
Jan.  24 


99   Jan.  10 


92   Aug.  25 


72   Mar.  27 


110   Jan.  28 
101%  July  8 


96%  Jan.  8 


76%  Jan.  24 


93  June  16  96%  Jan.  10 
92%  June  16  96  Jan.  8 
96%  Sept.  6  100%  Jan.  22 
96   June  24  96   June  24 

93%  June  27  98%  Jan.  24 
118  June  10  124%  Feb.  10 
117%  Aug.  9  119%  Mar.  14 

99%  June  14  104%  Jan.  20 


92   July  21 


120   June  24 


96%  Apr.  4 


128%  July  28 


105%  May  28  109   Apr.  1 


104%  June  20 
85   July  21 


110   Feb.  24 
95%  Jan.  3 


96   Apr.  25 


92   Feb.  24 
92%  Apr.  15 


100   Mar.  25 


84%  Oct.  30 
88%  Feb.  26 


90   Oct.  20 


101%  Jan.  31 


92   Feb.  24 
92%  Mar.  7 


102%  Jan.  31 


88%  Feb.  20 
88%  Feb.  26 


96%  Mar.  0 


88%  July  24  96  Jan.  22 
77  Oct.  22]  83  Feb.  19 
93   Mar.  19,  97   Sept.  8 


81   Apr.  25 


70   July  24 


77%  Sept.  3 


87   June  27 


102%  Aug.  28 


92   Mar.  28 

102%  May  14 

88%  July  24 

52   July  18 

90%  Sept.  30 


68   May  28 


94%  Oct.  29 
90   June  11 


101%  May  15 
97   Mar.  26 


81   Apr.  26 


70   July  24 
77%"Sept7"3 


94   Feb.  28 


105%  Apr.  lfl 


93%  Mar.  0 

107   Feb.  13 

99%  Jan.  24 

64%  Jan.  9 

94   Jan.  16 


72  Jan.  21 


99  Jan.  4 
96%  Jan.  4 


106%  Jan. 
102%  Feb. 


ir 
s 


Nov..  L913. 
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BONDS. 

N     V    STOCK    EXCHANOE 


L  8h  A  Mich  So.     See  N  Y  Cent 
L«h  V  (NY)  1st  gu,  g,  4%s.l940 

Registered 1940 

Leh  V  (Pa)  gen  con,  g,  4s.  .2003 
tab  V  Ter  Ry  1st  gu,  g,  5s.  1941 

Registered 1941 

l»h  V  Coal  Co,  1st,  gu  g,6s.l933 

Registered .1933 

First,  lnt  reduced  to  4s.  .1933 
Lah  A  N  Y— 1st  gu.g,  48..1945 

Registered 

Elm  C  &  N,  1st  pref  6s. .1914 

Gold,  guar,  5s 1914 

h»h  A  Hud  R.     See  Cent  of  N  J 
Leroy  &  Caney  Val.     See  Mo  P 
Long  Dock.     See  Erie 
Long  Isl  1st  con.  g,  5s.  July  1931 
1st  cons,  gold,  4s..July  1931 

Gen,  g  4s 1938 

Ferry,  g,  4%s 1922 

Gold,  4s--. 1932 

Unified  gold  4s 1949 

Deb,  gold  5s. 1934 

Guar,  ref,  g,  4s 1949 

Registered 1949 

NY  B  &  M  B,  con,  g,  5s. 1935 

NY&  RoBch,  1st,  g,  53.1927 

NShBch.lst  con,gu5s.Oct'32 

Louisiana  &  Ark,  1st  6s..-1927 

Loulsv  &  Nashv — Gen  g  6s.  1930 

Gold  5s -.1937 

Unified,  gold,  4s 1940 

Registered 1940 

Coll  trust,  gold,  5s 1931 

E  H  &  Nash,  1st,  g,  6S-.1919 
Louis  Cin  &  Lex,  g,  4%s  1931 

N  O  &  M,  1st,  g,  6s 1930 

2d,  g,  6s... ...1930 

Pad  &  Mem  Div  4s 1946 

Pensacola  Dlv,  g,  6s 1920 

St  Louis  Div,  1st,  g  6s. .1921 

2d,  gold,  3s 1980 

Atl  Knox  &  CinDiv,g,4s.l955 
Atl  Knox  &  No,lst,g,5s.l946 
Hend'sonB'ge.lst  s  f  ,6s  gl931 
Kentucky  Central,  g,  4s. 1987 
L&N&Mob&Mlst  g  4%s  1945 
L&N-Sou  Mon,  Joint,  4s.  1952 

Registered July  1952 

N  Fl  &  Shef,  lst,gu,g,5s.l937 
Npt&CinB  gen  gu  g,4%s  1945 
Pens  &  Atl,  1st,  gu,  g,  6s  1921 
S  &  N  Ala,  con,  gu,  g,  5s. 1936 
Lo&JeffBridgeCo,  gu  g,  4s  '45 

Mahoning  Coal.  See  LS&MSo 
anito  S  W  Coloniz,  g  5s  1934 
Manila  RR — Sou  lines,  4s.  1936 
McK'pt&BVern.  SeeNYC&HR 
Mex  Internat,  1st  con ,g, 4s.  1977 

Stamped   guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5S...1925 
Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North.  See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s. 1927 
Pacific  Ext,  1st,  gold,  6s. 1921 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s ...1949 

DesM  &  FtD  lst.gu  g,4s  1935 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu_1938 

MStP&SSM&  Cent  Term 

1st  Chic  Term  s  f  4s. ..  1941 

M  S  S  M  &  Atl,  1st  gold,  4s, 

stpd, payment  of  lnt  gu.'26 

Minneap  Un.     See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  &  Okla.  See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s--. .1990 

2d  gold  4s June  1990 

1st  extension,  gold,  5S--1944 
1st  &  refund  mtge,  4s.--2004 

General  s  f,  4%s 1936 

St  Lou  Div,  1st,  ref,  g,4s  2001 
Dal  &  Wa,  1st,  gu,  g,  5s.  1940 
Kan  C  &  Pac,  1st,  g,  4s.  1990 
Mo  K  &  E,  1st,  gu,  g,  5S.1942 
Mo  K  &  Ok  1st,  gu,  5s. .1942 
MK&T  of  T  lst,gu,g,5s_1942 
Sher  Shr'v&So,lst,gu,g,5s'43 
Tex  &  Okla,  1st,  gu,  g,5s  1943 
Mo  Pac— 1st  consol  g  6s. -1920 
Trust,  g,  5s,  stamp. Jan  1917 

Registered Jan  1-917 

1st,  coll,  gold,  5s 1920 

Registered  - 1920 

40-year  gold  loan,  4s 1945 

1st  &  ref  conv  5s 1959 

3d7sext  at  4% 1938 

Boonv  St  L  &  S  1st  58  ..1951 

Cen  Bch  Ry,  1st,  gu,  g,4sl919 

Cent  Br  Un  Pac,  lst,g,4s  1948 

Leroy&CValAL,lst,g,5s  1926 

Pac  R  of  Mo,  lst.ext  g,4sl938 

2d  extended,  gold,  5S-1938 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry  &  Id  gt,g,5sl931 

Gen  con  stpd,  gu  g,  5s  1931 

Unif  &  ref,  gold,  4s..-1929 

Registered - 1929 

River&Gulf  div.lst,g,4s'33 

VerdlgrisVI&W,  1st  g,5s  1926 

Mobile  &  Birm.  See  South  Ry 

Mobile  &  Ohio   new,  g,  6s.  1927 

1st  extension,  g,  6s.July  1927 

General,  gold,  4s 1938 

Montgom  Div,  1st,  g,  58.1947 

St  Louis  Division  5s 1927 

St  L  &  Cairo  gu,  g,  4s. .1931 

Collat  trust,  4s.   See  Southern 

Mohawk  &  Mai.  See  N  Y  C  &  H 

Munongahela  Riv.  See  Bait  &  O 

Montana  Cent.  See  St  P  M  &  M 


Int. 
Per- 
iod. 


M-  N 

A  -  O 

A  -  O 

J   -  J 

J    -  J 

J    •  J 

M-  S 

M-  S 

A  -  O 

A  -  O 


Q-  J 

Q  -  J 

J  -  D 

M-  S 

J   -  D 

M-  S 

J   -  D 

IH-  S 

M-  S 

A  -  O 

M-  S 

Q  -  J 

M-  S 

J    -  D 

M-  N 

J   -  J 

J   -  J 

M-  N 

J   -  D 

M-  N 

J   -  J 

J  -  J 
A 
S 
S 

s 


F 
M 
N 
M 

IH-  N 

J  -  D 

M-  S 

J   -  J 

M-  S 

J   -  J 

Q  -  J 

F  -  A 

J   -  J 

F  -  A 

F  -  A 

M-  S 

J    -  D 
M-  N 


Sales  in 

October. 

Par  value 


J  -  D 
A-0 
M-  N 
IH-  S 
J   -  J 


J   -  J 

M-  N 

J   -  J 

J  -  J 


J   -  D 

F  -  A 

M-  N 

M-  S 

J   -  J 

A  -  O 

M-  N 

F  -  A 

A  -  O 

M-  N 


M-  S 

M-  S 

M-  N 
F  -  A 

F  -  A 

J  -  D 

J  -  J 

F  -  A 

J  -  J 

A  -  O 
A  -O 
J  -  J 
J   -  J 

M-N 
M-  S 


J   -  D 
J   -  J 


$ 

4.000 


2,000 
5,000 


3,000 


6,000 


1,000 
1,000 


3,000 


232,000 


25,000 


1,000 
1,000 


1,000 
1,000 


1,000 
9,000 


22,000 


34,000 
26,000 


Pries  abeut 
Jan.  2 
1913. 


Bid.        Ask. 
103% 


110 


104 
96% 


105 


9*X 
90 


no 


109% 

93       

94       

98 

94 

89  %     93 

101 

94% 


101  ... 
100  103 
103%  ... 

91%  93% 
112  114% 
110%  ... 

98%     98% 


107%  ... 
110%  111% 
100  ... 
119  120% 
114%  ... 


105%  ... 

112% 

70% 

91         92% 
110 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid 

99 
100% 


Ask, 


106 
l02% 


84 


100J4 
99 


8 


101% 

88       

88% 

99%  100 
83  97 
85%     88% 


90 


95% 


100       

98% 

99%  104 

89         94% 

111% 

105% 

93%  Sale 


101%  105 
106%  109% 

98% 

113%  117% 
108       


105 

91%     92% 

100%  103% 

89% 


105       

101% 

110       

108%  110% 
86      


102% 


123% 


99 
62%  Sale 
82% 


95%    98 

95      

96%-... 
95 


3,000 
26,000 


s2,000 


7,000 
2,000 
1,000 


si, 000 
19,000 
10,000 


9,000 


6,000 
43,000 


4,000 


62,000 


38,000 

"V,  666 


5,000 


95 
80% 


87 


101 

86% 
105 
104 
100% 
103 
101% 
106 

99 


Sale 
Sale 

99 

78 
Sale 

77% 


108% 

105% 

Sale 

Sale 

104% 

107% 

Sale 


97%    98% 


70  Sale 
87%  Sale 
96% 


92%  .... 
80        81 


94% 

100       105 

104%  Sale 


81%  Sale 


83 
96 


Sale 
Sale 


116%  117% 

112% 

85%    86% 
106       108% 


92% 


105% 

107   109 
62    70 
88    88% 
103% 


101% 

87    88 
98%  100 

87 


102%  106 

99% 

107   110 

104   

83%  84% 


75 


90% 


110   

100%  108 
89  93 
54%  57 

79% 


Oct.   31. 


Bid. 

1003- 
100  V 


Ask. 
100% 


107%  107% 


103% 

102   105% 


84 


100% 
99% 


102   

88% 

88%  89 
93%  97% 
93    97 
85    88% 
95   Sale 
90    92 


100 


98% 
100% 


89  92% 
111%  114% 
105% 

93      Sale 

92%  .... 
104%  107 
106% 

98%  .... 
113%  .... 
108       


105% 

107       108 

70 

87% 

103% 

104% 

87         88     '   87       Oct 
98%  103%    99%  Oct 

87 


Lowest. 


Highest. 


Sale  Prices. 
100%  Oct.      8 


102%  Oct.    10 
105      Oct.    21 


Sale  Prices, 
100%  Oct.    22 


102%  Oct.    10 
105       Oct.    21 


100      Oct.    15 


88%  Oct.    17 


85%  Oct. 
95      Oct. 


7 
31 


111%  Oct.    17 


93      Oct.    31 


100      Oct.    15 


89       Oct.    22 


85%  Oct. 
95      Oct. 


7 
31 


111%  Oct. 


94%  Oct. 


17 
10 


87%  Oct.    20    88       Oct 


RANQB   SINCB   JAN.    1. 


Lowest. 


Sale  Prices. 

100      June    6 

100%  Sept.    8 

93%  July   30 

110%  Feb.  26 


102%  Oct.    10 
105      Oct.    21 


100      Oct     15 


107      Mar.    4 


86      July    17 


84  Aug.  9 
95  Oct.  31 
89%  Aug.     9 


103 
104 

86 

110% 
110% 

91% 

93 
103 
105 


Jan. 

Apr. 

July 

Apr. 

Jan. 

June 

Sept. 

Aug. 

June 


120%  Mar. 
114%  Feb. 
91  June  27 
105%  Mar.  28 
109      July    16 


3  87%  July 
..i  110      Jan. 


10    87      Oct. 
17    99%  Oct. 


103%  104% 
97%     .... 
108       110 

104       

83%     87% 


75 


90% 


91% 


96% 


89%     90      89 


110       

100%  108 
90         93 

54 

79% 


92         93 


96% 


76%  Sale 
98H  100% 
69%     71 
83^     84% 
75 


101 


103%  106 
99%  100% 
96%  100^ 
97%     99% 
99% 

103%  104 
96%  98 


95   Sale 


66%  67% 
80%  81 


101 

89    91 
78   


89 
97% 


102%  104 


79 


79% 


82%  Sale 
92   


112%  113 
107%  111 
81%  ..-- 
102J4 


88% 


72%  Sale 
95        98% 
69      Sale 
82%    84 


100% 


102%  106 
99%  101% 
96%  100% 
98%  104 
98   

103%  103% 
96   Sale 


94 


94% 


67 

78%  80 


101 

89    90 
79    88 


88  J^  89 
97%  .... 


102%  Sale 


78 


79 


93% 


80 


104%  Oct. 
97%  Oct. 


28  104%  Oct. 
30  97%  Oct. 


90%  Oct. 
54   Oct. 


30 
9 


91%  Oct.  22 


86%  Oct. 
72%  Oct. 


22 

27 


69   Oct. 
83%  Oct. 


31 

10 


103  Oct. 
99%  Oct. 
99   Oct. 


6 

15 


103%  Oct. 
96   Oct. 


30 
31 


94%  Oct.   8 


66%  Oct. 
78   Oct. 


15 

IS 


90   Oct.  29 


101%  Oct.  16 


78%  Oct.  20 


28 
30 


90%  Oct.  30 
55   Oct.   6 


92   Oct.  18 


90 

77 


Oct. 
Oct. 


71   Oct. 
83%  Oct. 


6 
10 


103%  Oct. 
99%  Oct. 
99   Oct. 


7 
6 

15 


104   Oct. 
98   Oct. 


18 
3 


95   Oct. 


67%  Oct. 
81   Oct. 


90   Oct.  29 


103   Oct.  30 


79%  Oct.  15 


87  Oct.  10 
99%  Oct.  17 
81   June  27 


100%  Aug.  7 
97%  Oct.  30 


88   June  23 
54   July  18 


91   June  6 


80   Oct.  21  82%  Oct.   1 


113%  113%, 
107%  111  ' 

80^  82 
103%  ... 

95   ... 

90   ... 


81%  Oct.  15 


81%  Oct.  16 


86% 
72% 
97% 
67% 
79% 
77% 

102 
82 

101 
98 
97 
96 

101% 

103 
95% 


Oct. 
Oct. 
Aug. 
June 
July 
Apr. 
Apr. 
Apr. 
July 
Aug. 
Aug. 
May 
Feb. 
June 
June 


Highest. 


Sale  Prices. 

104  Vi  Jan. 

100%  Sept. 

97%  Jan. 

111%  Apr. 


14 

8 

22 

16 


105%  Mar.  1 
105   Oct.  21 


100%  Sept.  19 


108   Jan. 


94   Jan. 


89%  Feb.  19 

95  Oct.  31 

96  Apr.  23 


103 
104 

93% 
114% 
111 

99% 

93 
106% 
106 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 


11 
8 
8 
8 
8 

14 


Sept.  23 
Mar.  10 
June  IS 


120%  Mar.  6 
114%  Feb.  10 
91  June  27 
105%  Mar.  20 
109   July  16 


92%  Feb. 
Ill   Jan. 


14 
27 


92%  Jan.  8 

103%  Jan.  11 

90   Jan.  16 


104%  Oct. 
101%  Jan. 


28 
22 


100   Jan.  6 
62%  Jan.  11 


97   Feb.  4 


95% 

81% 

99% 

77% 

87 

78% 

102 
87% 

108 

104% 

101% 

103 

101% 
12  106% 
18  100 


Jan.  8 
Jan.  8 
Sept.  11 
Feb.  27 
Jan. 
Apr. 


2 
1 
Apr.  18 


Feb.  7 
Jan.  20 


Jan. 
Jan. 
Jan. 


6 

17 

2 


.90   Sept.  25 


64   July 
77%  July 


100  Feb. 
90  May 
76   Sept. 


90   July 
101%  June 


Feb.  28 
Jan.  18 
Feb.  18 


99%  Jan.  13 


70%  Jan.  8 
88   Jan.  8 


100  Feb.  28 
92  Aug.  29 
76   Sept.  23 


18  93%  Mar.  6 
20  103   Feb.  26 


100   June  26  106   Jan.  24 


78   June  19 


77%  June  14 
96   Jan.  2 


82%  Jan.  31 


83%  Jan.  24 
96   Jan.  2 


112%  Sept.  9  117%  Feb.  19 

112%  Jan.  7  112%  Jan.  7 

80   June  10  85%  Jan.  14 

107%  June  3  109   Mar.  26 


89   July  28 


89   July  28 


2t> 
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Morgan's  La  A  T.  See  So  Pac  Co 
Morris  &  Essex.  See  D  L  &  W 

Nash  Chat  A  St  L— 
1st.  con,  gold,  5s 1928  A 

Jasper  Bch,  1st,  gold,6s.l923  J 
McM  M  \V  A  Al,  1st    6S.1917  J 


Int. 
Per- 
iod. 


Sales  in 

October. 

Par  value 


Price  about 
Jan.  2 
1913. 


PRICES  IN  OCTOBER. 


RANGE    SINCE   JAN.    1. 


Oct.  1. 


T  P  Branch  1st  6a- 1917  J   - 

Nash  Flor  A  Shef.  See  Lou  A  N 
NatRysMex  prior  lien  4%s  1957 

Guaranteed  general  4S.-1977 
Nat  ofMex  prior  lien,g,4%sl926 

1st  consol    gold,  4s 1951 

N  H  A  Derby.  See  N  Y  N  H&H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  A  Cin  R'ge.  See  Lou  AN 
NO  Mobile*  Chic  'st  ref  5s  1960 
NOANE  prior  rD,g,6s.Novl915 
Mew  Orleans  Term  1st  4s.  .1953 

■  Y  B  &  Man  Beach.  See  L  Isl 

■  Y  Central  &  Hudson  River — 
Gold  mortgage,  3%s 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

30-year  debenture  4s 1942 

Lake  Shore,  coll,  g,  3%s_1998  F 

Registered ...1998  F 

Mich  Cent,  coll,  g,  3%s.l998  F 

Registered 1998  F 

Beech  Creek,  1st,  gu,  4s. 1936  J 

Registered 1936  J 

2d,  guar,  gold,  6s 1936  J 


J    ■ 
3   ■ 
M 
M 
J 


0 

J 
J 
J 

-  J 

-  o 

-  J 

-  o 


M- 
M- 

A  - 
A  - 
A  - 
J  - 
A  - 
F  - 
M- 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
J  - 
J  - 
M- 
M- 
M- 
J  - 
J  - 
A  - 
J  - 
J  - 
J  - 
M- 
Q- 
J  - 
M- 
M- 
A  - 
A  - 
A  - 
M- 
J  - 
J  - 
M- 
M- 
J  - 
J  - 


Registered 1936  J 

Bch  Cr  ex  1st  gu  g  3%sFeb'51  A 
Cart  &  Ad,  1st,  gu,  g,  4s.l981  J 
Gouv  A  O,  1st,  gu,  g,  5s. 1942  J 
Moh  A  Mai,  1st,  gu,  g,  4sl991  M  - 
N  J  June  R,  gu,  1st,  4S..1986  F  - 
N  Y  &  Harlem,  g,  3%s..2000 

Registered 2000 

N  Y  &  North,  1st,  g,  5s. 1928 
NYAPut  1st  con  gu  g  4S.1993 
Nor  &  Mont  1st  gu,  g,  5s. 1916 
Pine  Creek  reg,  guar  6s.  1932 
RWAO,  cm,  1st  5s.July  1922 
Os&R,  2  i  gu,  g,  5s.Mav  1915 
RWAOTR  stg  5s. July  1918 
Rutland  1st  cons  g  4%s.l941 
Og  &  L  Ch,  1st  gu  g  4s. 1948 
Rutl'd-Can  1st  gu  g  4s. 1949 
St  Law  &  Ad,  1st,  g,  5s.l996 

2d,  gold,  6s 1996 

Dtlca  A  Bl  Riv,  gu,  g,  4s  1922 
LakeSh  &  M  S,  g,  3%s..l997 

Registered 1997 

Debenture,  gold,  4s.  .1928 

25-year,  gold,  4s 1931 

Registered 1931 

Kal  A  &  GR  1st  gu  c  5s. 1938 
Mahon  Coal  RR,  1st,  5s  1934 
Pitts  &  L  E— 2d  g  5s  Jan  1928 
PittsMcK&Y,  1st  gu  68.1932 

2d,  guar,  6s 1934 

McK  A  Belle  V,  1st,  g,  6sl918 

Michigan  Central  5s 1931 

Registered 1931 

4s 1940 

Jack  LAS,  gold,  3%s.l951 

1st    gold,  3%e .1952 

20-yr  deb  4s... 1929 

N  Y  Chic  A  St  L,  lst,g,4sl937 

Registered 1937 

25-year  debenture  4s  1931 
West  Shore,  1st.  4s,  gu..2361 

Registered 2361 

NYC  Lines  equip  58..    1919 

Equipment  5s. 1914 

Equip  tr4%8,  SerD.,1914 
-  „E.quip  tr  4MSerE...l9i5 

■  Y  &  Greenwood  L.  See  Erie 
N  Y  A  Har.  See  N  Y  C  A  H  R 
N  Y  Lack  A  West.    See  DL&W 

■  Y  LakeErieAWest.    See  Erie 

■  ,T*  LonJf  Bch.   See  Cent  N  J 

■  Y  New  Haven  &  Hartford— 

Non-conv  deben  4s 1955 

Non-con v  deben  4s 1956 

Convertible  deben  3%s.l956 
Convertible  deben  6s...  1948 
20-year  conv  deben  6s  (wh  is) 
Harlem  R  Port  Ches  1st  4s'54 
B  A  N '  Y  Air  Line  1st  4s.  1955 

CentN  E  1st  guar  4s 1961 

Housaton  RR,  con,  g  5s  1937 
NYProy  &  Bos  gen  49.1942 
NYW'ches  &  B  1st  4%s_1946 
NH  A  Derby  con  coup  5s  1918 
New  Eng  RR  cons  4s...  1945 
Providence  Secur  deb  4s  1957 

•  Y  &  Northern.  See  N  Y  Cent 

■YOntAWest-lst,  g,  4s  June'92 

Reg,  $5,000  only. June..  1992 

General    4s 1955 

■  Y  A  Putnam.  See  NYC&II 
N  V  A  Rock  Beach.  See  Long  Is 
N  Y  Susq  A  Western.  See  Erie 
Norf  Sou  1st  A  ref  A  5s  ..  1961 
Norfolk  A  South  1st,  g,  6s. 1941 
Norf  A  West,  gen,  g,  68...  1931 

Improve  A  ext,  g  6s ...1934 
New  River,  1st,  g,  6s. -.1932 
NorAWRy  lst,con,g,4s  1996 

Registered 1996 

Dlv  1st  A  gen,  g,  4s..  1944 
10-25-year  conv  4s  ..1932 
10-20-year  conv  4s.    .    1932  M 

Convertible  4%s 1938  M 

Poca  C  A  C,  Joint  48..1941  J 
CdI  ConAT,  1st  gu,  g  5s   1922  J 
Scio  VANE  1st,  gu,  g,  4s  1989  M 
Northern  Ohio.   See  L  Erie  A  Wl 

North  Pac— Prior  48 .1997  Q 

Registered 1997  Q 

G«;nert.(  lien,  g,  3s.. Jan  20  17  (.) 

Registered _jan    2047(2 

St  l'sul-Dul  Div,  g,  4s..  1993  J 

Registered 1 996  J 

Duluth  Sh  Line,  lst.gu  5sl916  M 
_    <~"Uq,  roll  tr  4s.    Ser  GtSnr 


J 
J 

N 

N 

J 

A 

A 

A 

A 

J 

J 

J 

J 

O 

D 

D 

S 

A 

N 

N 

O 

O 

0 

D 

O 

A 

N 

J 

J 

J 

J 

O 

J 

D 

D 

S 

N 

N 

J 

J 

O 

J 

J 

J 

s 
M 

J 

s 

N 
C) 

o 
o 

N 
J 
J 
N 
N 
J 
J 


M 

F 

.1 

M 

A  • 

J 

M 

J 

M 

IN 
M 

J 


Bid. 


Ask.  Bid 


107%  109  % 
111       ... 
104%  106 
114%  ... 


Ask. 


4,000 
2,000 


88%  Sale 

80% 

100 

77% 


30,000 

1,000 

15,000 


86  %  Sale 
104 


224,000 

142,000 

28,000 


3,000 
3,000 


9,000 


8,000 


130,000 
112,000 


88 


86  &  Sale 
83  %  85 
91      Sale 


92 
78%  Sale 

78 

78%    80 

77% 

98      ... 


106% 


83 

108 


96 
86  % 


98  % 


105%  105  % 

108       

102%  104% 
102%  ... 


Oct.  31. 


Bid. 


Ask. 


63 


70 
75 


106 


107 
96 


119% 

106       

101% 

101% 

92         97% 
83% 


12,000 


81,000 

11,000 

1,000 


7,000 


107% 

114       

95 

87%  Safe" 


92%  Sale 
92  %  Sale 

92      

105      

110      

105% 

117       

117       

105       

106% 

103% 


86      Sale 
87%     89% 
99%  Sale 


89 
98%  Sale 
97      Sale 


12,000 

47,000 

157,000 

367,000 

8,720,000 


59% 


48 
101 


55 
102 


83%  Sale 
82  84 
90%  Sale 


SO 
80 
76 


90 
166" 


81% 
81 
80 
80 


105%  105% 

108% 

102% 

102% 


70 
75 


Lowest. 


Sale  Prices. 


Highest. 


Lowest. 


Sale  Prices. 


Sale  Prices. 


Highest. 


Sale  Prices. 


45 

101 


75% 


55 

104 


82%     83 

82 

90 


79%  Sale 
79%     80 

76% 

76 

90%  ... 


75       

101       

91       

90% 

83         89% 


100%  107% 
96 


112% 112% 

103%  107       104 


100 


80 

102 

91 

90% 
83% 


100%  107% 
85         95 


98       100 

100% 

82       

77         80 


105  108 
102       

93       

87%     88 

87% 

92      Sale 
91         91% 

89       

100       

103%  110% 

106       

112% 

110       

100% 

101% 

100% 


98% 
101 
82 


105 
100 


45%  Oct 
101%  Oct 


30 

25 


81%  Oct  20 
80  Oct  10 
90%  Oct.    20 


79%  Oct 
79%  Oct 
75      Oct 


31 

24 
30 


105  June  16  108%  Feb.  11 
111  Jan.  16  111  Jan.  1* 
105%  Jan.    16  105%  Jan.    It 


48      Oct 
101%  Oct 


10 
25 


62      Sept.    3    88%  Jan.  4 

76%  Jan.   281   78      Jan.  9 

96%  Feb.     4]   96%  Feb.  4 

55      Aug.  22    76%  Jan.  7 


84  Oct  2 
82  Oct  20 
90%  Oct       3 


82  Oct  6 
81  Oct  8 
79      Oct       8 


102 
92 


Oct 
Oct 


27  102 
23    92 


45      June 

101%  Oct. 

79%  May 


26  87  Jan.  10 
25  101%  Oct.  25 
9    87%  Jan.    22 


80%  Aug.  2j  87%  Jan.  30 
80  Oct.  10.  86%  Jan.  31 
87%  Mar.  20;   91%  Jan.    10 


91%  Jan.  14 
76%  Mar.  18 
76      Mar.  26 

75  Mar.    5 

76  May  14 
98      Feb.     7 


98%  Jan.    13 


103%  Oct       6 


80 


102  ... 
105       ... 

94%  ... 

87%  88 
87% 

91%     91% 

90%  Sale 


102       

103%  110 


114% 

110 

100% 

101% 

100% 


87%  Oct     17 


91%  Oct 
90%  Oct 


27 

24 


84% 

89% 

86%     88 
125       125% 


2,000 


42,000 


19,000 


1,000 


57,000 


6,000 


6,000 

124,000 
27,000 

'  ¥,666 

346,000 

is,  ooi) 

70,000 


95 


90%     92 
111       


97%  Sale 


81%    83 
92%  .... 


89 


98 

105%  106% 

121       

121%.... 

120       

96%  Sale 
98 
92% 
112% 
116 


92 
112 


91         91% 
105%  ... 
93%  ... 


98%  Sale 


85%  Sale 


93%     95% 
166%  '.'.'. 


84%     86% 
95%     97% 

94% 

-..-     88% 
94%  Sale 
92%     93 


99%  100 
99%  .... 
97       


85 

81 

70%     73 
113%  113% 
107%  Sale 


103 


88 


84 


86 


77% 

87%     89 


80 
84% 
95% 
94% 


86 
96% 


91% 
99% 
99% 
99% 
98 


86 
94 
92 


99% 


Oct     27i  102 
Oct     24     92 


105       Oct     16 


88       Oct     14 


92%  Oct 
91%  Oct 


96      Oct     29 


93%  Oct  28 
91%  Oct  9 
99%  Oct     21 


99%  Oct       7 


85 

76         86 

68         70 

107%  Sale 

103%  Sale 


80%  Sale 

103% 

88       

82%     82% 


72 


87% 


96 

100       

116%  119% 
116%  121 
116%  120 
93         93% 


89         89% 
104%  105 


104%  105 
87%  Sale 

100% 

87% 


94%  Sale 


68%  Sale 
65         67 


88      Sale 


83 


94% 

100       ... 
116%  117% 

117% 

116%  120 
93%  Sale 


88%     90% 
102%  104 


103       104 

87%     88% 
100%  ... 
90         95 


96 


Sale 

94% 

65%     66 


79  Oct  10 

80  Oct  9 
69%  Oct  30 

107%  Oct  31 

103%  Oct  31 


80%  Oct     31 


82%  Oct     20 


97%  Oct       2 


95  Oct  21 
92  Oct  23 
99%  Oct     21 


99%  Oct   7 


Oct.  27 
Aug.  6 


102   July  15 
97%  Sept.  24 


91%  Jan.  14 
83  May  14 
81  Oct.  8 
80  May  22 
77%  May  15 
98   Feb.  7 


98%  Jan.  13 


107   Feb.  18 
92   Aug.  6 


106%  Jan.  23 
98%  Aug.  11 


90   Apr.  14  90   Apr.  14 
76   Aug.  8  84   Jan.  29 


95%  Sept.  30 
85%  Aug.  26 
84%  May  13 
90%  Mar.  15 
89%  June  4 


80  Oct 

81  Oct 
73      Oct 

114%  Oct 
107%  Oct 


9 

8 

11 
10 
14 


80%  Oct     31 


84       Oct 


88      Oct       3    89      Oct     23 


96      Oct       8 


92%  Oct     18 


88%  Oct     24 


103      Oct 

102%  Oct 

87%  Oct 


8 
20 
24 


89%  Oct       8 


94%  Oct 
94%  Oct 
65%  Oct 


96      Oct       8 


93^4  Oct 


88%  Oct     24 


103       Oct 

105      Oct 

88      Oct 


s 

2 

20 


90      Oct       8 


20,    95%  Oct 

3l    94%  Oct 

25    68%  Oct 


82% 

84 

93% 

97% 

83% 

93 

90 

95% 

99% 

99% 

98% 


Aug. 
July 
July 
Jan. 
May 
June 
June 
June 
Aug. 
May 
June 


95%  Sept.  30 
88%  Feb.  7 
88  Jan.  29 
93%  Sept.  3 
92%  Feb.     3 


86% 

89 

99% 

97% 

89 

99% 

97% 

19  199% 

5     99% 

13100 

19    98% 


79  Oct. 

80  Oct. 
69%  Oct. 

107      July 
103%  Oct. 


80%  Oct.    31 
110       Feb.   26 


Jan.  21 
Feb.  1 
Jan.  2 
Jan.  22 
Jan.  8 
Jan.  31 
Jan.  3 
Oct.  21 
Aug.  20 
May  19 
June  19 


89%  Jan. 

88%  Feb. 

87  Jan. 
126  Jan. 
107%  Oct. 


8 
8 

23 
3 

14 


90%  Jan.    30 
110      Feb.  26 


88      Aug.  26    88       Aug.  26 
81%  Sept.  24    98%  Jan.    29 


81%  Jan.    15 
85      June    6 


95  Sept.  16 
100  Mar.  17 
118  Apr.  2 
123  Jan.  31 
115%  June  4 

88   June  11 


88  July 
104%  Mar. 
99  June 
98  June 
83  June 
105%  Jan. 
84%  July 

90  July 
91%  July 
63%  June 
65  May 
90      Apr. 


83%  Feb.  13 
92%  Jan.  36 


99%  Feb.  S 
100  Mar.  17 
120  Jan.  17 
123  Jan.  31 
120%  Feb.  29 

99   Jan.  31 


92% 
112% 
111% 
107 

92 
105% 

96  M 


Jan.  10 

Jan.  11 

Jan.  23 

Feb.  4 

Jan.  16 

Jan.  16 

Jan.  22 


98%  Jan. 
97%  Feb. 
69%  Feb. 
68  Jan. 
92%  Mar. 


10 
4 
7 

27 
3 


100%  Aug.     8  100%  Aug. 


Hot.,  1913.J 


BONDS-STOCK  EXCHANGE   RECORD 
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BONDS. 

N     Y    STOCK     EXCHANO.E 


Northern  Pacific—  (Con.) 

St  P  &  No  Pac,  gen,  g,  6sl923 

Registered  certificates. 1923 

St  Paul  &  Duluth,  1st,  5sl931 

2d  5s 1917 

1st  consol,  gold,  4s.--1968 

Wash  Cent  Rv,  1st,  g,  4s  1948 

Nor  P  Ter  Co,  1st,  g,  6s.. -1933 

North  Wiscon.   See  C  St  PM&O 

Nor  &  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hlo  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oregon-Wash  1st  &  ref  4s. 1961 
Oswego  &  Rome.  See  N  Y  Cem 
Ozark  &  Ch  C     See  St  L  &  S  F 

Pacific  Coast  Co,  1st  g  5s.  1948 
acifio  of  Missouri.  See  Mo  Pac 
Penn  RR,lst,4s,real  e3t,g.l923 

Consol,  gold,  5s .1919 

Consol,  gold,  4s 1943 

10-year  convert  3%s 1915 

Registered 1915 

Consol  gold  4s. 1948 

Alleg  Val  gen  gu  g  4s 1942 

DelRivRRBrge  1st  gu  g  4s  '36 
Phila  Bait  &  W  1st  g  4s. 1943 
Sod  Bay  &  So  1st  g  5s..  1924 
Sunbury  <fe  Lewis  1st  g  4sl936 
UNJRR&CanCo  gen  4s. 1944 
f  •nnsylvania  Co — gu  4%s.l921 

Registered 1921 

Gu  3%s  coll  tr  reg  ctfs.-1937 
Gu  3%s  coll  tr  ctfs,  B.  .  .1941 

TrCoctfs,  gug3%s 1916 

Gu  g  3%s,  tr  ctfs,  Ser  C.1942 
Gu  g  3%s,  tr  ctfs,  Ser  D.1944 

Guar  g  15-25-year  4s 1931 

Cln  LAN  1st  con  gu  g  4s. 1942 
CI  &  Pitts  gu  g  4%s,  A. .1942 

Series  B,  4%s_- 1924 

Int  reduced  to  3%%.  1942 

Series  C,  3%s_- 1948 

Series  D,  3^s 1950 

Erle&P  gen  gu  g  3%s,  B  1940 

Series   C 1940 

Gr  R&I  ex  1st  gu  g  4%s.l941 
Ohio  Connecting  1st  gu  481943 
Pitts  Y  &  Ash  1st  con  5S.1927 
TolWV&O  1st  gu  4%s,  A1931 

Series  B,  4%s .1933 

Series  C,  4s. 1942 

PCC&StL  gu  g  4%s,SerA1940 

Series  B,  guar 1942 

Series  C.guar ...1942 

Series  D,  guar 1945 

Series  E,  3%s,  guar  g.1949 

Series  F,  cons  4s,  gu  g.1953 

Series  G,  cons  4s,  guar  1957 

ChicStL&P  1st  cou  g  5s.  1932 

Pensacola&At — See  Lou&Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s.  1921 

Second  gold  4%s.-_Feb  1921 

Pere  Marquette— Ref  4s 1955 

Refund'g  guaranteed  4s.  1955 

Chic  &  West  Mich  5s 1921 

Flint  &  Pere  Marq  g  6s..  1920 

First  consol  gold  5s J.939 

Pt  Huron  Div  1st  g  5s  1939 
Sag  Tu  &  Hu  1st  gu  g  4s  1931 
Philippine  Ry  1st  30-yr  s  f  4s  '37 
Pine  Creek— See  N  Y  Central 
Pitts  C  C  &  St  L— See  Penn  Co 
Plttsb  CI  &  Tol—  See  Bait  &  O 
Pitts  Junction — See  Bait  &  Ohio 
Pitts  &  Lake  E— See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent 
Plttsb  Shen  &  L  E  1st  g  5s. 1940 

First  cons  gold  5s 1943 

Plttsb  &  West— See  Bait  &  Ohio 
Pitts  Y  &  Ashtab— See  Penn  Co 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Central  coll  g  4s.  .1951 
Atl  City  1st  con  gu  g  4s.  .1951 

SagTusc  &  H — See  Pere  Marq 
t  Jos  &  Gr  Isl  1st  g  4s.  .  .  1947 
St  Law  &  Adir— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So — See  Mo  Pac 
StLMBr— See  Ter  RR  As  of  StL 
St  L  &  San  Fr— Gen  g  6s.  -1931 

General  gold  5s ..1931 

St  L  &  S  F  RR  cons  g  4s. 1996 

General  15-20-year  5s.  1927 

Tr  Co  certificates  deposit 

Sou  West  Div  g  5s 1947 

Refunding  gold  4s 1951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6s.  .1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 
K  C&M  R&B  1st  gu  g  5s  1929 
Ozark  &  Ch  C  1st  gu  5s  g  1913 
St  Louis  South — See  111  Central 
St  Louis  Southw — 1st  g  4s  1989 
2d  g  4s,  inc  bd  ctfs. Nov  1889 

Consol  gold  4s 1932 

Grays  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  &  Duluth— See  No  Pac 
St  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SiouxCy-See  C  StP  M  &  O 
S  A  &  A  P  1st  guar  g  4s. -.1943 

S  F  &  N  P  1st  s  f  g  5s 1919 

Scioto  Val  &  N  E— See  Nor  &  W 

Seaboard  Air  lime  g  4s 1950 

Stamped 1950 

Adjustment  Sa Oct  1949 

Refunding  4s 1959 

Atl-Bir  30-yr  1st  g  4s.May'33 
Caro  Cent  1st  cons  g  4s.  .1949 
Fla  Cent  &  Pea  1st  g  5s. 1918 

1st  land  gr  ext  g  5s 1930 

Consol  gold  5s 1943 


Int. 
Per- 
iod. 


F  -  A 

Q-  F 

F  -  A 

A  -  O 

J  -  D 

Q  -M 

J  -  J 


J   -  J 


J  -  D 

M-N 

M-  S 

M-  N 

J   -  D 

J   -  D 

M-  N 

M-  S 

F  -  A 

M-  N 

J  -  J 

J   -  J 

M-  S 

J   -  J 

J   -  J 

M-  S 

F  -  A 

M-  N 

J  -  D 

J   -  D 

A  -  O 

M-  N 

J  -  J 

A  -  O 

A  -  O 

M-  N 

F  -  A 

J  -  J 

J  -  J 

J  -  J 
M-S 

M-  N 

J   -  J 

J  -  J 

M-  S 

A  -  O 

A  -  O 

M-  N 

M-  N 

F  -  A 

J   -  D 

M-  N 

A  -  O 


M-  N 

J   -  J 

J    -  J 

J  -  D 

A  -  O 

M-  N 

A  -  O 

F  -  A 

J  -  J 


A  -  O 
J  -  J 


Sales  in 

October . 

Par  value 


J  -    J 

J  -    J 

J  -  J 
M-  N 

A  -  O 

A  -  O 

J  -  J 

J  -  J 

iw-  n 

A  -  O 
A  -  O 
A  -  O 

M-  N 

J   -  J 

J   -  D 

J   -  D 


A  -  O 

A  -O 

F  -  A 

A  -  O 

M-  S 

J  -  J 

J  -  J 

J  -  J 

J  -  J 


$ 

1,000 


3,000 


4,000 


9,000 


309,000 


21,000 
11,000 


23,000 


5,000 
30,000 


2,000 


5,000 
2,000 


1,000 
slO.000 


173,000 


15,000 


21,000 

16,000 

4,000 

301,000 

96,000 

1,000 

169,000 


12,000 
46,000 


67,000 

3,000 

37,000 


23,000 


1,000 

11,000 

255,000 

1,000 
10,000 


2,000 


Price  about 
Jan.  2 
1913. 


Ask 


Bid 
112 
112 
109       

102% 

92% 

95% 

110%  Sale 


91%  Sale 


100      103% 

101% 

108 


101 
96% 


Sale 


101% 


96 
100 


Sale 
100% 

Safe"" 


96% 


103% 
102% 


85% 
97% 


85% 


96 

92 
102% 
102% 


92  % 
88  H 


90% 
90% 


100 


105       

10114 

101% 

94         98 

103% 

103       105% 


95%    98% 

90       

95% 

96% 

107       


106% 

95 

59% 

59% 

98 

103%  106 

94% 

98% 


86% 


107 


97      Sale 
90%    96% 

96% 

93       


87% 


113%  120% 
102       104% 

83% 

82      Sale 


100      

74%  Sale 


111%  Sale 
76%  Sale 
95 
99%  Safe" 

89        89% 
80        81% 
80%  Sale 
99%  .... 


85%  Sale 
94      


86% 

5%    86% 
76      Sale 
78%    78% 
85%     87 
87       ... 

103%  ... 

103%  ... 

105%  ... 


PRICES  IN  OCTOBER. 


Oct.  I. 


Bid.        Ask. 
109%  112 


loi>S 
98% 


111 


89% 


100 
98 


97 


104 

99% 

Sale 


100  100% 
96  100% 
87% 

100 


90 

93 
101% 
101 

84 

83% 

97% 

83% 

83% 


86% 
100 
100 


84  h 
94" 


Or  I.    81. 


Bid.        Ask. 
110       112 


100% 

100% 

85 

80 

I  II 


80 


99% 
96 


88% 


97      Sale 


99%  Sale 
95       100% 

87% 


90       

93       

101       

101       101% 
83% 


97%     98 

83% 

83% 

,   92         95 

1   86% 

1102       

102       


85 

85 

86% 

85% 

95 

96 
100% 

98% 

98% 

92 
100% 
100% 


88 


101 
101% 


94%     96% 

88       

92       

92       

104%  ...... 


85 


95 


45 

90       

100%  104 

91       

91       


69 


104 


94%  Sale 

96 

94%  Sale 


81% 


106%  108 
99      Sale 


73} 

54 

54 

93 

70%  Sale 


76 
Sale 
54% 


109  Sale 
72%  Sale 
92       

99 

86%  Sale 

78      

78      Sale 


81 


82 


83      

84  Sale 
73%  Sale 
75%    76 


82 

80 
100% 
101% 
101% 


83 


95 

94 
100% 

98 

97 

92 

100%  105 
100%  100% 


98% 


95 

88% 
92 
92 
105 


97 


95% 


95 


45       

90       

100%  103 

91  93 
91%     95 


68 


105% 


Lowest. 


Sale  Prices. 
109 H  Oct 


100%  Oct     25 


111       Oct     28 


99%  Oct     17 


97      Oct 


99%  Oct 
95%  Oct 


31 
17 


101%  Oct     23 


83%  Oct 
97%  Oct 


16 

2 


Highest. 


Sale  Prices. 
109%  Oct        8 


100%  Oct     25 
ill"  "Oct"  "28 


100%  Oct       8 


97%  Oct     14 


100%  Oct 
95%  Oct 


it; 

17 


102       Oct     16 


83%  Oct 
97%  Oct 


16 

22 


96      Oct     27 


100%  Oct 
100%  Oct 


96      Oct     27 


15  100%  Oct 
91100%  Oct 


94%  Oct     14 


93%  Sale 


94 
83 


94% 


80 


108%  108% 

99       

73         75 
57%  Sale 


93% 

70         70% 


108%  110 
70  72 
90       

99 


85      Sale 

78 

77%  Sale 


80 


83 
74 


82% 

80 
100% 
100% 
101% 


83% 
Sale 
75 
83 


93%  Oct     31 


94      Oct     10 


107 
99 
73 
52 
54 
94 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


69%  Oct 


3 

1 

23 

10 

1.5 

9 

16 


108%  Oct 
70%  Oct 


28 
22 


85  Oct 
78  Oct. 
77%  Oct. 


31 

17 
31 


79       Oct.    20 


83      Oct.  16 

82%  Oct.  21 

72%  Oct.  17 

72%  Oct.  15 

82%  Oct.  3 


101%  Oct.    29 


15 

9 


94%  Oct     14 


95%  Oct       3 


94%  Oct       3 


108%  Oct 
99%  Oct 
73  Oct 
59%  Oct 
59  Oct 
94  Oct 
70%  Oct 


30 

8 
23 

28 

28 

9 

30 


110      Oct 
72%  Oct 


86%  Oct. 
78  Oct. 
78%  Oct. 


1 

17| 
3 


81       Oct.      9 


83  Oct. 

84  Oct. 
74%  Oct. 
72%  Oct. 


83       Oct.    29 


101%  Oct.    29 


RANGE   SINCE  JAN.   I 


Lotoeit. 


Sale  Prices. 
108%  Aug.     8 


100%  Oct.    25 
Ii6%"jarir"2 


87      Aug.    6 

98      July    16 
99%  July     9 


99  May  21 
95%  July  22 
96H  June  30 
98%  May  2 
95%  Oct.    17 


99      July    14 


101 
102% 

83% 

83% 

97 

84% 

82% 

94 

92% 
102 


Sept. 

Jan. 

July 

Sept. 

June 

July 

July 

May 

Feb. 

July 


86%  July     2 


101%  Feb.  17 
96      Feb.     3 


95      July   25 

100%  Sept.  19 

99%  Aug.  27 


92%  June  26 
90  Apr.  9 
95%  Jan.  7 
97%  Jan.  28 
106      June  14 


106      Feb.  13 


54      Jan.    10 
45      Sept.    5 


100%  Apr.  22 
95  Jan.  3 
90%  July    10 


65      Aug.  26 


Highest. 


Sale  Price*. 
113      Feb.  20 


102%  Jan.  81 
iii%"Feb"."i6 


91%  Jan.      2 


101%  Feb. 
101%  Jan. 


100 

97%  Jan 
97      Mar 

102%  Feb. 
99%  Feb. 


Mar.  17 
8 

3 


6 
25 


100      Jan.     2 


104 

102% 
87 

86% 
97% 
85% 
82% 
96% 
92% 

102 


Jan.  9 
Jan.  24 
May  22 
Apr.  7 
Oct.  22 
May  8 
July  18 
Feb.  4 
Feb.  2fl 
July  17 


86%  Sept.  29 


101%  Feb.  17 
96   Feb.  3 


95%  Sept.  22 
103%  Jan.  29 
103   Aug.  6 


94%  Oct.  14 
90  Apr.  9 
95%  Jan.  7 
97%  Jan.  28 
108   June  10 


106   Feb.  13 


54   Jan.  10 
54%  May  9 


100%  Apr.  22 
96  Feb.  21 
96%  Feb.  18 


83%  Feb. 


108   Apr.  15  108   Apr.  15 


91%  June  12 
92  July  21 
91%  June  16 


80   July  3 


105   June  3 

93  June  11 
72%  July  25 
50%  July  18 
52   July  22 

94  Sept.  25 
65   May  28 


114J4  Jan. 
104%  Jan. 

73   Oct. 

82%  Jan. 

59  Oct. 
100   Jan. 

76%  Jan. 


105 
65 


June  3 

May  28 


99%  Jan.  2 

84%  June  17 
78  Feb.  17 
76   July  8 


79   Oct.  20 


83  Oct. 
79%  July 
66  \i  June 
72%  Oct. 
82%  Oct. 
90  June 
103%  Jan. 


97%  Feb.  5 
96%  Feb.  3 
96%  Mar.  12 


84   Jan.  31 


14 
27 
23 
10 
28 
23 
21 


113%  Jan.  17 
78   Jan.  30 


100%  Jan.  31 

90   Jan.  8 

80  Jan.  3 

81  Jan.  10 


85%  Jan   2 


.1. 


85%  Feb.  8 

86   Jan.  23 

77%  Jan  29 

79   Jan  18 

88   Feb  19 

91%  jan.  28 

103%  an.  4 


101%  Oct.  29  101%  Oct.  29 


28 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcvii. 


BONDS. 

N     Y    STOCK     EXCHANQE 


Int. 
Per- 
iod. 


Seaboard  Air  Line — (Con.) 

Oa  &  Ala  1st  cons  5s  Oct  1945  J  -  J 
Ga  Car  &  Nor  1st  gu  g  5s  1929  J  -  J 
Seab  &  Roanoke  1st  5s.  .1926  J 
Bher  Shr  &  So— See  Mo  K  &  T 
611  Sp  O  &  G— See  Atl  Coast  L 
Sou  Caro  &  Ga — See  Southern 
Southern  Pacific  Co— 

4s  g  Cent  Pac  coll..  Aug  19491 J   -  D 

Registered Aug  1949  J   -  D 

Convertible  4s Junel929  M  -   S 

Cent  Pac  1st  ref  gu  g  4s. 1949  F  -  A 

Registered .1949  F  -  A 

Mtg  gu  g  3%s  August.1929  J   -D 

Through  StL  1st  gu  g  4s  '54  A  -  O 
Galv  Harris  &  San  Antonio — 

Mex  &  Pac  D  1st  g  5s.  1931  M  -  N 
Gila  V  G  &  N  1st  gu  g  5s  19241 M  -  N 
H  E  &  W  T  1st  g  5s 1933IM  -  N 

1st  gug  5s  redeem 1933  M  -  N 

H&TexC  1st  g  5s  int  gu  1937 1 J   -   J 

Gen  gold  4s,  int  guar. 1921,  A  -  O 

Waco  &  N  W  1st  g  6s. 1930  M  -  N 

A&NWlstgug5s 1941  J   -   J 

Morgan's  La  &  T  1st  7s.  .  1918  A  -  O 

First  gold  6s 1920  J    -   J 

Nor  of  Cal  gu  gold  5s 1938  A  -  O 

Ore  &  Cal  1st  gu  g  5s 1927  J  -  J 

So  Pac  of  Cal,  1st  cons5sl937  M  -  N 

8  P  Coast  1st  gug  4s 1937  J   -  J 

San  Fran  Term  1st  4s..  .1950  A  -  O 
Tex  &  N  O  cons  g  5s...  1943  J  -  J 
So  Pac  RR  1st  ref  gu  4s  1955  J  -  J 
Southern — 1st  cons  g  5s..  1994  J  -  J 
Devel  &  gen  4s,  Ser  A.. .1956  A  -  O 

Mob  &  O  coll  tr  g  4s 1938  M  -   S 

Mem  Dlv  1st  g  4%-5s.-1996  J   -  J 

St  L  Dlv  1st  g  4s 1951  J   -  J 

Ala  Cent  RR  1st  g  6s. -.1918  J  -  J 
Atl  &  Danv  1st  g  4s 1948  J   -   J 

cecond  4s 1948  J   -  J 

Atlan  &  Yad  1st  gu  g  4s. 1949  A  -  O 
Rol  &  Greenv  1st  g  6s...l916iJ  -  J 
1ST  Va  &  Gadivg5s.-.1930;j   -  J 


Sale*  in 

October. 

Par  value, 


Cons  1st  gold  5s 1956 


S 

-  O 

-  J 

-  J 

-  J 

-  J 

-  J 

-  O 
M-  N 
M-  N 
M 
M 
M 
>\ 
J 


S 
S 

s 

N 

J 

o 

A 

J 

J 

0 

A 

J 

0 

-D 

Mch 

J   -   J 

-  A 

-  J 

-  O 

-  D 

-  O 


E  Ten  reorg  lien  g  5s. -.1938 
Georgia  Midland  1st  3s.  .1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s..  .1925 
Mob&Birm  pr  lien  g  5s.l945 

Mortgage  gold  4s 1945 

Rich  &  Danv  con  g  6s.-1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4S--.1948 

SoCar  &  Ga  1st  g  5s 1919 

Va  Mid— Series  D,  4-5s_1921 

Series  E,  5s. ..1926 

Series  F,  5s - 1931 

Virginia  Mid,  gen  5s.  .1936 

Va  &  S  W  1st  gu  5s 2003 

First  cons  50-year  5s  .1958 

W  O  &  W  1st  cy  gu  4s.  .1924 

West  N  C  1st  con  g  6S-.1914 

Spokane  Internat  1st  g  5S-1955 

Ter  Assn  of  StL  1st  g  4%s  1939 
First  cons  g  5s  1894-1944 

Gen  ref  s  f  gold  4s 1953 

St  L  M  Br  Ter  gu  g  5s. -1930 

Texas  &  Pacific  1st  g  5S-.2000 

Second  g  Income  5s 2000 

La  Div  B  L  1st  g  5s 1931 

W  M  W&N  W  1st  gu  5S-1930 

Tol  &  Ohio  Cent— 1st  g  5s.  1935 
Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1990 

Second  20- year  5s 1927 

fOl  Peor  &  W  1st  gold  4s- -1917 

Tol  St  L  &  W— Pr  1  g  3%s.l925 

Fifty-year  gold  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B  1st  g  4s  ..Julv  1946 

Ulster  &  Del  1st  con  g  5s  1928 
First  refund  g  4s 1952 

Onion  Pac  RR  &  Id  gr  g  4s.  1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  4s. .June  2008 
Ore  RR  &  Nav  con  g  4s  1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  5s 1946 

Guar  refund  gold  4s.  .1929 

Utah  &  Nor  gold  5s 1926 

1st  extended  4s 1933 

Wandalia  consol  g  4s 1955 

T  Consol  4s,  Series  B..1957 
Vera  Cruz  &  P  1st  gu  g  4%sl934 
V'rtfnian  1st  5s  series  A...  1962 

W/abash  1st  gold   5s 1939 

"      Second  gold   5s 1939 

Debenture,  Series  B,  6s. 1939 

1st  lien  equip  s  f  g  5s 1921 

1st  lien  50-yr  g  term  4s  1954 
1st  refund  &  ext  gold  4s. 1956 

Cent  Tr  Co  ctfs  deposit 

do       stamped 

Equitable  Tr  Co  ctfs  dep._ 

do       stamped 

net  &  Ch  Ex  1st  g  5s.-  1941 
Des  Moines  Dlv  1st  g  4s.  1939 
Omaha  Dlv  1st  g  3%s.-1941 
Tol  &  Chic  Dlv  1st  g  4s  1941 
Wabash-Pltts  Ter  1st  g  4s.  1954 
Cent  Tr  &  Old  Col  Tr  ctfs... 
Columbia  Trust  Certfs..  .. 
Col  Tr  Ctfs  for  Cent  Tr  Ctfs. . 

Second  gold  4s 1954 

Trust  Co  ctfs  of  deposit 

Wash  Term  1st  gu  3%s>___1945  F  -  A 

1st  guar  40-year  4s 1945  F  -  A 

West  Maryland  1st  g  4s. -.1952  A  -  O 
West  N  Y  4  Pa  1st  g  5s...  1937  J   -  J 

General  gold  4s.- 1943  A  -  O 

West'n   No  Car— See  South  Ilv 

Wheel  <fe  L  Erie— 1st  g  5s.  .1926  A  -  O 

Wheeling  Dlv  1st  g  5s. ..1928  J    -   J 

Exten  A    mn  gold  6s.    .1930  F  -  A 

Wh  &  L  E  RR  1st  con  g  4s   1 949  M  -   S 

20-yr  eqiiln  s  f  g  5s 1 922  J    -  J 


M-  N 


J 

J 

J 

-O 

-  A 
-D 
-D 

-  O 

-  J 

-  J 

-  J 

-  S 

-  D 

-  A 

-  J 

-  D 

-  J 

-  J 

-  A 
M-  N 
J  -  J 
M-N 
M-  N 
F  -  A 
J  - 
M- 
J  - 
J   - 


-  J 

-  J 
A  -  O 
M-  S 
J   -  D 


Price  about 
Jan.  2 
1913. 


PRICES  IN  OCTOBER. 


RANGE   SINCE   JAN.    1 


Oct.  1. 


Bid. 


1,000 


104% 


Ath. 
106 


106% 


92%  Sale 


493,000 

6,000 

471,000,   92%  Sale 
133,000     95      Sale 


s2,000 


16,000 
~2~  666 


103 
103 
109% 
92% 
114 
102 


90% 
91% 

105% 
103% 


105 
110 
94% 
118 


5,000 


302,000 
154,000 
142,000 

13,000 
5,000 

12,000 


2,000 


2,000 


8,000 


6,000 


8,000 
1,000 
8,000 


106% 
107 
101% 
105 
91 


111% 


100% 

93% 
106% 

78 

86% 
107% 

88 
105% 

84% 

82 

83% 
103 
106 
109% 
104% 

64 
109% 
110 
105 

79 
101 
103 

71% 
102% 
103% 
104% 
104% 
108% 
108 

95 

93 
101 


90 
101 
Sale 
Sale 
Sale 
Sale 


86% 


107 
109% 


67% 


103% 


104 


108% 
95% 


51,000 


5,000 


4,000 


33,000 


3,000 
2,000 


350,000 
10,000 

566,000 
94,000 
12,000 
10,0001 
7,000 
59,000 


102% 
108% 


103 


103 

107 

45 

95 


111% 
93% 
106 
107% 


106% 
106% 
103 


108 


97% 
91% 
83 
56 


103% 
92 
98% 
93 


89 
104% 


51,000 
95,000 
30,000 


138,000 


93,000 
1,000 


1,000 


231,000 

12,000 

70,000 

9,000 

11,000 


99 

97% 

96% 

95% 

93% 

111% 

109 
92 

104 


Sale 

65% 
Sale 
Sale 

86 
Sale 


Bid.         Ask 

102% 

101 '•» 

101% 


90      Sale 


87         87% 
93      Sale 


90% 


88% 


100% 
100% 
100% 
100% 
107% 
93 
110% 
101% 
107% 
105% 
102 
100% 
101% 


105 
108 
95% 


104% 

109 

107% 


87% 


Oct.  31. 


Bid.        Ask 

102% 

101% 

101% 


92  92% 

90       

85%  Sale 

91  Sale 

89% 

90%     90% 
83         86% 

100% 

100% 

102       

101%  105 
107%  109 

93  Sale 
108  115 
101%  104 

107% 

104       106% 

102% 

100% 

101% 


87 


91%  Sale 
103%  Sale 

74%  Sale 

81%     83 
103% 

83%  .... 
101% 

84% 


76       

99% 

103       

104% 

99% 

64% 

106       

109%  111 

99       

68% 

100%  102% 

100%  104 

70       

99 

100 

100 

100 

101       105 

102%  104  = 
91%     93 
85       

100       


102% 


97%  102 

104  105 

85  ... 

101  105 

102  103% 
20  40 
92  ... 


103% 
102% 


Sale 


96 
80 


56 


Sale 

Sale 

Sale 

111% 

109% 

Sale 


91% 


94 
94 
96 


105% 
99 


80 
64% 


Sale 
Sale 
103 
99% 


84 
101 


102% 
85% 
96% 
88 
85 

Sale 
65 


97% 

93 

92% 

92% 

92 
109% 
106% 

91% 
100% 

85 


Sale 

84 
Sale 

96% 
Sale 
Sale 
Sale 
Sale 
106% 
Sale 


99 


61% 
61% 
107 


Sale 
67 
63 
67% 
63 


69 
79 
25 
27% 


80 


82 


50,000 


1,000 

I 

19,000 


\* 

97% 
88  H 

106% 


Sale 
30 
<7% 

3 

2% 


Sale 


KG% 


101% 

100       102 
99       101 
80%  Sale 
97      


90 

98%  Sale 

103%  104% 
96%     98 


90%  Sale 
103%  Sale 

73%  Sale 

81 
103 

83% 
101% 

85 


81^ 


76       

99% 

103% 

104%  105 

99% 

64% 

106       

108       111 

99       

68% 

100%  102 
100% 


101 


70 
100 
100 

101% 

100       

101% 

102% 

91%  Sale 

85       

100       


98       102 
104%  105 

88% 

101%  105 
101      Sale 

20       

92       


103%  105 

102% 

102% 

83%     84 

93% 

85 

84 

55%     56% 
59 


84 
101% 


Lowest. 


Sale  Prices. 


101%  Oct     28 


90      Oct  1 

89%  Oct  16 

85       Oct  17 

90%  Oct  28 


93       Oct 


108       Oct       6 


87       Oct 


89%  Oct 
102%  Oct 

73%  Oct 

81  Oct 
103%  Oct 

83%  Oct 


23 
15 
20 
16 

14 
6 


104%  Oct     10 


108%  Oct 


100       Oct     21 


91%  Oct     22 


99      Oct 

104%  Oct 

88      Oct 


17 
16 
15 


101       Oct 


103%  Oct. 


95%  Oct       9 


Highest. 


Sale  Prices. 


101%  Oct     28 


93%  Oct  20 

92%  Oct  20 

87%  Oct  4 

93%  Oct  2 


Lowest. 


Highest. 


Sale  Prices.         Sale  Prices. 
102      July    19  105      Jan.    18 
102%  Apr.  23  103%  Mar.  13 
101%  Oct.    28  101%  Oct.    28 


87%  June  27 
86%  May  2 
84  June  10 
90      June  16 


88      Apr.   22 
83      July    16 

104      Mar.    7 


93      Oct 


100      July   28 

.102      Sept.  27 

108      Sept.    9 

6     92%  Sept.    6 


108      Oct 


87%  Oct       7 


91%  Oct 
104       Oct 

74%  Oct 

81%  Oct 
104%  Oct 

83%  Oct 


1 
1 
2 

22 
24 
20 


104%  Oct     10 


108%  Oct 


100      Oct     22 


92       Oct     21 


99       Oct 

104%  Oct 

88%  Oct 


17 
16 
28 


102%  Oct 


103%  Oct. 


96      Oct 


53      Oct     18,  56      Oct       1    47%  June    9 


106  Jan.  22 
108  Oct.  6 
105%  June  14 


101%  May  16 
101%  June  11 


86%  Aug.     7 


87 
101 

72% 

78% 
102% 

79% 


June 
June 
June 
June 
Aug. 
Aug. 


86%  Jan. 


103      June  26 
104%  Oct.    10 


63  Mar.  24 
106  Aug.  5 
107%  June  14 


79  Feb.  28 
100%  Sept.  4 
103%  Jan.    17 


98%  July    26 


104%  Jan.      8 

104       Mar.  24 

102       July    26 

102%  May  28 

90%  June  12 

92      June     2 

99%  July    19 


99      Oct.    17 

104%  Oct.    16 

88      Oct.    15 


100      June     4 


102 

101 

100 

S5 

94 

80 


Aug.  15 
Aug.  26 
Apr.  10 
Sept.  15 
June  13 
June  23 


95 


84 

Sale 


90%  Sale 


90x4 

91% 
109% 
106% 

89% 
100% 

85 


91% 
91% 


Sale 


99 


97 

80       ... 
50%     51% 
50% 


103%  107% 
71       ... 


73       ... 

17%  "i9% 


18 
2 
1% 


1 

% 

81% 

93%  .... 

79      Sale 

103% 


103       

95       

90         00 

73%     78 
95% 


97%     98% 

102%  102% 

94%     95 


70 
49 


99 
79 
Sale 
50% 


105%  107% 

72       

65% 

73       


18      Sale 


1  2 

%       1% 
80%     81% 

95 

77      Sale 

103% 

...     82% 


84%  Oct 
101       Oct 


2    84%  Oct 
1  101       Oct 


94%  Oct 
96%  Oct 

90  Oct 

91  Oct 

92  Oct 
109%  Oct 
106%  Oct 

89%  Oct 


31 

17 
17 
30 
1 
29 
10 
31 


97%  Oct 
103%  Oct 


211  84%  Oct.      2 


98  Feb.  7 
95%  Feb.  7 
93%  Feb.  1 
96%  Jan.    27 


91      Feb. 
91%  Feb. 


8 
8 


104%  Feb.   13 


102  Sept. 27 

102  Sept.  27 

108  Sept.    9 

94  July    24 


106%  Jan.  20 
110  May  9 
107      Jan.    30 


102      Mar.  17 
101%  June  11 


90      Jan.      6 


94%  Feb. 
107%  Jan. 

78%  Jan. 

86%  Jan. 
107      Mar. 

88%  Jan. 


4 
10 

2 
21 
26 

8 


87%  Jan.    lfl 


106      Feb. 
109%  Jan. 


23 
14 


64%  May  29 
110  Jan.  28 
112      Feb.   19 


79  Feb.  28 
102%  Mar.  10 
103%  Jan.    17 


101      Feb.     3 


104%  Jan. 
105      Mar. 
108%  Jan. 
108%  Jan. 

95%  Jan. 

92      June 
101      Feb. 


8 
3 
14 
31 
15 
2 
20 


104      Feb.     0 

104%  Sept.  26 
89%  May  10 


107%  Jan.      3 


106%  Mar.    6 

101      Aug.  26 

103%  Sept.  16 

91%  Feb.     7 

99      Feb.   13 

91%  Jan.    20 


60      Aug.  29 


1  10Q      Sept.    4  104%  Jan 


98%  Oct 
96%  Oct 
92%  Oct 
93%  Oct 
92  Oct 
109%  Oct 
106^  Oct 
91%  Oct 


3 

17 
3 
7 
1 
3 
4 
1 


89      Jan. 


94%  Oct     30 


24    98%  Oct 
24  104       Oct 


48%  Oct      10 


46 
105 


Oct 
Oct 


65      Oct     14 


16      Oct 

15%  Oct 

15%  Oct 

1       Oct 

%  Oct 


is 
20 
21 

17 

S 


77       Oct     31 


101% 


100 
95 
90  99 
74%  78 
95%  ... 


103       Oct       2 


73%  Oct     25 


97%  Oct 


50%  Oct 


47%  Oct 
105       Oct 


65       Oct     14 


18%  Oct 

16%  Oct 

18%  Oct 

1       Oct 

1       Oct 


7 
21 

29 

17 
15 


79%  Oct       6 


103       Oct       2 


75       Oct       8 


94%  Oct. 
94%  Aug. 
86%  June 
88%  June 
91  Mar. 
108%  July 
103%  June 
86%  June 


93      Apr.     8 
93      Mar.  27 


96      July      2 

101      June  12 

94%  June  13 


98%  Apr.  15 
80  Mar.  3 
46%  June  12 
48%  July  31 
47%  Aug.     7 


45      June     7 
102%  May  28 


65  Apr. 
75  May 
1 3  June 
11%  July 
11%  July 
11%  July 
1  Apr. 
%  June 


81%  Sept.  23 


75   June  11 
103%  May  21 


23 
2 


99%  Jan. 

98%  Jan. 

97   Jan. 

95%  Jan. 

94  Feb. 
112%  Jan. 
109   Jan. 

93%  Jan. 


14 

30 

3 

2 

25 

14 

16 

7 


94   Feb.  7 
93   Mar.  27 


98%  Feb.  27 

106%  Jan.  9 

99%  Jan.  14 


99  May  14 
80  Mar.  3 
64%  Jan.  2 
54  Apr.  22 
51   Mar.  19 


61%  Jan. 
107   Jan. 


65   Apr.  16 

80   Jan.  22 

26%  Jan. 

27%  Jan. 

28   Jan. 

27%  Jan. 
3   Aug.  13 
3   Aug.  13 

82%  July  21 


10 
2 

3 

9 


83%  Jan. 
107%  Feb. 


2 
11 


100%  June  5  103 
94   June  10  100 
99   Feb.  17 
70   July  17 


Sept.  25 

Feb.  13 

103   Oct.   2 

80%  Jan.  30 


Nov.,  1913.  j 


BONDS-STOCK  EXCHANGE  BECORD 


39 


BONDS. 

N    Y    STOCK     EXCHANOE 


Int. 
Per- 
iod. 


Will  &  Sioux  F-See  St  P  M&M 

Winston-Salem  S  B  1st  48.1960 

Wiscon  Cent  1st  gen  g  4s.-1949 

Sup&Dul  dlv&ter  1st  4s  1936 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5S--1945 

1st  refund  conv  g  4s 2002 

6-year  secured  notes  5s.  1918 
Bklyn  City  1st  con  5s  '16-'41 
Bklyn  Q  Co  &  S  gu  g  5s'16-*41 
Bklyn  Q  Co  &  8  1st  5a. .1941 
Bklyn  Un  El  1st  g  4-5s.  .1950 
Stamped    guaranteed.  1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guaraneeed.1949 
Naasau  Elec  guar  gold  4s  1951 

Chicago  Rys  —1st  5s 1927 

©onn  Ry  &  Lt— 1st  g  4%s.l951 

Stamped  guar  4%s 1951 

Dot  United  1st  cons  'g  4%s  1932 
Ft  Smith  Lt  &  Tr  1st  g  5s  1936 
Grand  Rap  Ry  1st  gold  5s. 1916 
Havana  Elec  Ry  cons  g  5s  .1952 

Inter-Metrop  coll  4%s 1956 

Interboro  R  T  5s.  Ser  A...  1952 

1st  &  refunding  5s 1966 

Internat  Tract  coll  tr  4s. -.1949 
Manhat  Ry  (N  Y)  con  g  4s. 1990 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s..  1953 

Metropolitan  St  ref  g  4s ...2002 

Tr  Co  ctfs  of  dep  stamped 

B'y  &  7th  Av  1st  con  g  5sl943 

Col  &  9th  Av  1st  gu  g  5s  .1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Mil  El  Ry  &  L  cons  5s  1926.  .  - 

Refunding  &  ext  4%s...l931 
Minn  St  Ry  1st  con  g  5s...  1919 
N  Orl  Ry  &  Lt  gen  4%s...l935 
New  York  Rys  1st  &  ref  4s  1942 

Adjustm't  Income  5s 1942 

N  Y  State  Rys  1st  cons  4%s  '62 
Portland  Ry  1st  &  ref  5s  ..1930 
Port  Ry  L  &  P  conv  5s  ...1942 
St  Jo  Ry  Lt  H  &  P  1st  g  58.1937 
St  Paul  C  Cable  cons  s  5s.  .1937 

Third  Ave  1st  rei  4s. 1960 

Adjustment  income  5s. .I960 
Third  AvRRlst  gold  5s..l937 
Tri-City  Ry  &  Lt  1st  s  f  5s. 1923 
Undergr'nd  of  London4%s  1938 

Income    6s 1948 

Un  Rys  Inv— 5s  Pitts  iss.,1926 
United  Rys  St  L  1st  g  4s..  1934 
St  Louis  Tran  gu  imp  5s.  1924 
United  RRs  San  Fr  s  f  4s.  .1927 
Virginia  Ry  &  Pow  1st  5s  1934 


J   -  J 

J   -  J 

IVl-N 


J  - 
M- 
M- 
F  - 
J  - 
J  • 
J  ■ 
J  ■ 
A  ■ 
M 
M- 
F  - 
M- 
J  - 
J  ■ 
A  - 
J  - 
A  - 
J  - 
J  - 
M- 
J  - 
A  - 
A  - 
J   - 


Gas  &  Electric  Light  Cos. 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Detroit  City  Gas  Co  g  5s..  1923 

Det  Gas  Co  con  1st  g  5s 1918 

Detroit  Edison  Co  1st  5s..  1933 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932 
Gas  &  El  Co  of  Bergen  Co  5s  '49 
Gr  Rap  Gas-L  Co  1st  g  5s  ..1915 
Hudson  Co  Gas  1st  g  5s...  1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  money  6s 1997 

Convertible  deb  6s 1922 

Convertible  deb  6s  1925 

Ed  El  111  Bkn  1st  con  g  4sl939 

Lac  Gas  L  1st  g  5s May  1919 

Refund  &  ext  1st  g  5s.  .  .1934 

Milwaukee  Gas  Lt  1st  4s..  1927 

Newark  Cons  Gas  cons  5s  g.1948 

N  Y  Gas  El  Lt  H  &  P  5s. .1948 

Purch  money  coll  tr  g  4s  1949 

Ed  El  111  1st  cons  g  6s. .  .1995 

N  Y  &  Q  El  L  &  P  1st  c  g  5sl930 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  5s.  .1937 

Pacific  Pow  &  Lt  lst&ref  5s  '30 

People's  Gas  &  C— 1st  6s..  1943 

Refunding  gold  5s 1947 

Ch  Gas  L  &  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  5s'36 
Ind  Nat  Gas  &  Oil  ref  5s.  1936 
Mut  Fuel  Gas  1st  gu  g  -5s  1947 

Phila  Co  conv  deb  5s 1919 

Conv  deben  5s  g 1922 

Stand  Gas  &  El  conv  s  f  6s  .1926 

Syracuse  Ltg  Co  1st  g  5s 1951 

Syracuse  Lt  &  Pow  s  f  5s.  .1954 
Union  El  L&P  1st  gold  6s  1932 

Refund  5s 1933 

Utica  G  &  El  ref  &  ext  5s  .1957 
Westchester  Light  gold  5s .1950 

Miscellaneous  Bonds. 
Adams  Express  coll  tr  g  4s.  1948 
Armour  &  Co  1st  real  est  4%s'39 

Bush  Terminal  1st  4s 1952 

Consol   6s 1955 

Buildings  5s  gu  tax  ex..  1960 
Ghino  Copper  1st  conv  6s.. 1921 
Inspiration  Con  Cop  1st  6s  rcts. 
Inter  Mer  Marine  col  tr  4%s  '22  A 
Int  Navigation  1st  s  f  6S..1929  F 
Morris  &  Co  1st  s  f  4%s...l939  J 

Mortgage  Bond  4s  ser  2 1966  A 

10-20-yr  5s,  ser  3 1932  J 

N  Y  Dock  50-year  gold  4s. 1951  F 
Niagara  F  Power  1st  5s... 1932  J 
Ontario  Pow  N  F  1st  58...1943  F 
Ontario  Transmission  5s ..1945  M 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59  A 
Ray  Cons  Cop  1st  conv  6s. 1921  J 
Wash  Water  P  1st  30-yr  5s  1939  J 

Telegraph   and  Telephone. 
Am  Tel  &  Tel  coll  trust  4s  .1929  J 

Convertible  4s 1936  M 

20-year  convert  4  %8 1933 

Commercial  Cable  1st  g  4s  2397.  Q 
Cumb  T  <fc  T  1st  <fc  gen  58.1937  J 
Keystone  Telephone  1st  5s  1935  J 


M. 

A 
J 

F  • 
J 

M  ■ 
J 
F 
M 

A  ■ 
A 
A  ■ 
M  ■ 
M 
J 

Q- 
A 

M  ■ 
J 

J    . 
F  - 
J 
F  ■ 

M 

F 

A  ■ 

M. 

J 

J 

M 

M 

F  ■ 

M 

J 

J 

J 

M 

M- 

J 

J 


Sales  in 

October. 

Par  value. 


3,000 

38,000 

8,000 


129,000 

471,000 

94,000 

5,000 


102,000 
4,000 


7,000 


2,000 


60,000 


670,000 
414,000 
225,000 


7,000 
11,000 


6,000 
1,000 


1,000 


76,000 
997,000 


237,000 

332,000 

8,000 

8,000 

9,000 


10,000 


34,000 


23,000 


5,000 


2,000 


2,000 
1,000 


8,000 

19,000 

2,000 

6,000 

68,000 

36,000 


5,000 
79,000 


5,000 
16,000 

8,000 
18,000 


9,000 
11,000 


3,000 


38,000 
73,000 


10,000 
21,000 


54,000 

22,000 

9,000 


4,000 


1,000 

42,000 

169,000 


84,000 
12,000 
1,587,000 


61,000 


Price  about 
Jan.  2 
1913. 


Bid. 


Ask 


89%    91 
91      Sale 
893*    90tf 


103% 
Sale 


PRICES  IN  OCTOBER. 


Oct.  1. 


Oct.  31. 


92 
102" 


100  % 
100 


78 


Sale 

99 

100% 
Sale 
101 

85% 

86 

78  % 


99  % 
74  % 
87% 


102 


Sale 
93 


80  % 
103% 


98 
Sale 
Sale 


94 


96% 
Sale 


50 


100 
98 


103J4 
103 
101  % 


94% 

101       

83         87% 

77  %  Sale 
57  %  Sale 


100%  1013* 
96      Sale 


IO314 
81% 
7534 

107 
97% 
94H 
90% 
81 


% 


66% 
94 


Sale 
Sale 
107  % 

99 

95 

92 

8634 

74 

87 

67 

95 


105  %  Sale 

54        62 

100      101 


101%  102% 

107 

100      

101 

10334 

98% 

104 

106       115% 
121% 


8834 

101%  Sale 
100%  10134 

89%    90% 

10334 

101%  Sale 

8434     86 
108% 

100     10134 

94%  Sale 

95 

116 

101%  101% 
102       104 
100       102% 
89 


104 

97%    98% 
100%  100% 

100% 

83% 

99%  ... 

95       ... 

101       ... 

104%  106 


81  83 
91%  Sale 
89        90 

95 

97 

190      Sale 

106%  Sale 

65%  Sale 

79%  Sale 

90 


99% 

85 
100%  102% 
94%    95% 


92%  8ale 
120  Sale 
100      


89  Sale 
109%  110 
103%  103% 

78        85% 

99% 

84      


Bid. 

88 
87 
88 


Ask. 

89% 
Sale 
88% 


100  UJ  Sale 
88%  Sale 


100%  102 
98 


99%  Sale 
99%  100 

81% 

81  83 
74  77 
98         98% 


70 


71 


95      

93% 

77%  Sale 
105      Sale 


91%    92% 
90%     94 


50 


101       102 

98%     99% 


102% 
92 


83% 

75%  Sale 
i55%  Sale 
90 

97      101 
95% 


105 

80%  Sale 
x7S      Sale 
104       106% 
96%     97 
94       ... 
87       ... 


69 


71 


56 
90 


104 


Sale 
95 


106 
55 

98%  Sale 


101  ... 
107 

99       ... 
101 

102  102% 

94 

101%  Sale 
110       114 
124% 


86%  ... 
100%  102% 

99%     93% 

90         90% 
102%  Sale 
103%  Sale 

83%    83> 
107       109 
101 


Bid. 


Ask 


87  Sale 
85%  Sale 

88  Sale 


100       100% 
85%  Sale 
96%  Sale 
99%  101 
....     97% 


99% 

98%  Sale 
81%  .... 
80         84 
74%     77 
97         97% 


94% 

70%  Sale 


96      ... 

93% 

75      Sale 

104% 

98%  Sale 


88         90% 
88%     90% 


98% 
98% 
102 


101 

166" 
1023- 
91% 


74 
54% 


97 
96% 


83% 
Sale 
Sale 

90 
101 

94 


80% 
75 
104 
96% 


105 
Sale  I 
Sale 


965, 


84%    89 


72% 


90 


55 
95 


102%  104 


98%  100 


101       102 

107 

99       

101 

101       

93%  .... 
99       103 

110     1123- 

124% 


93 


93% 

95 

114       

100%  Sale 

101      

100      Sale 
92 

99      

95 

95% 

94%  Sale 
100 


86%  ... 

99%  ... 

97%     98% 

89%  Sale 

102      

102%  Sale 

81%  Sale 

107      

101 


93 


99 

101 

99 


Sale 
95 

112% 
100% 
102% 


81 


95 
'92%  Sale 

94% 

97       100 


101%  104      102      103% 


76  77 
90%  Sale 
85  88 
92 
87 
180 
100 
62% 
79% 


85 
160 
99 
60 
76 


78    81 
100%  102% 
93    94% 

87 

89%  Sale 
109      Sale 
...  103% 


88%  Sale 
101%  102% 
103%  Sale 

79       

97%  Sale 
85      


75%  Sale 
89%    90% 

88 

92 

"85"  Sale 


97      Sale 
60        62% 

77 

88% 


81 

101% 

91%     93% 
87         90 
89%     89% 
105%  Sale 
103% 


86  Sale 
94  96 
96%  Sale 

78      

96%     96% 
89       


Lowest. 


Sale  Prices. 

87%  Oct.  14 
8534  Oct.  31 
87      Oct.    31 


99%  Oct. 

85%  Oct. 

96%  Oct. 

101      Oct. 


22 

20 
24 
20 


98%  Oct. 
98%  Oct. 


30 


82       Oct. 
98~"OctI 


11, 
"3 


70%  Oct.      3 


74%  Oct. 

104%  Oct. 

98      Oct. 


Highest. 


Sale  Prices. 

88%  Oct.  16 
87%  Oct.  7 
88%  Oct.    23 


101%  Oct. 

88%  Oct. 

96%  Oct. 
101       Oct. 


3 

1 

23 

'JO 


99%  Oct. 
99%  Oct. 


1 

11 


82%  Oct. 
98"  "Oct" 


71       Oct.      7 


99% 

84% 

90% 
99% 
98 
101 
98% 
98% 
81% 
81% 
75% 
95% 


14    77%  Oct. 

6  105       Oct. 

23    98%  Oct. 


89%  Oct. 
89       Oct. 


30 

29 


100      Oct. 
98%  Oct. 


22 
9 


2 

1 

24 


92 
90 


Oct. 
Oct. 


7 
21 


102      Oct.   24 


73%  Oct. 
53%  Oct. 


17 
17 


101      Oct. 
98%  Oct. 


28 
9 


102      Oct.    24 


75%  Oct. 
55%  Oct. 


78%  Oct. 
72  Oct. 
105  Oct. 
96  Oct. 
93%  Oct. 


Ill  80%  Oct. 
18'  75%  Oct. 
U'105%  Oct. 


20 
25 


69      Oct. 
53"  "Oct  r 


16 


30 


102       Oct.    30 


96%  Oct. 
93%  Oct. 


1 

30 
23 

27 
25 


69      Oct. 


56      Oct. 


10 
"I 


98%  Oct.      1 


102%  Oct.      3 


101%  Oct. 
112%  Oct. 


99%  Oct. 

97%  Oct. 

89%  Oct. 
102  Oct. 
101%  Oct. 

81%  Oct. 


101      Oct.   22 
92%  Oct.   28 


112      Oct. 

99      Oct. 
101      Oct. 

99%  Oct. 


15 
29 

20 
9 


92%  Oct. 
94%  Oct. 


105%  Oct.      8 
"98%"0c"t""I 


RANGE   SINCE    JAN.    I. 


Lowest. 


Sale  Prices. 

86%  June  4 
84  June  25 
87      Oct.   31 


Highest . 


Oct. 

June 

Oct. 

Aug. 

Jan. 

May 

Oct. 

Oct. 

Sept. 

Sept. 

Aug. 

June 


Sale  Prices- 

90%  Jan.  1ft 
91%  Jan.  11 
90%  Jan.      6 


95%  June  27 
68      July   21 


98  June  19 
93%  Aug.  20 
71  June  10 
102%  Mar.  15 
98      Oct.   23 


86%  July      1 
87%  June  19 


62%  Jan.     8 


100  June  6 
98%  Oct.  9 
97%  May     5 

100%  May  13 
91      April  24 


85  Feb.  7 
72%  June  12 
51%  June  10 
88  July  8 
101  Jan.  11 
95      Jan.   29 


103% 

77% 

63% 
102% 

95 

92% 

87 

71 

69 

69 

51% 

92% 


Feb. 

June 

June 

July 

July 

May 

Mar. 

June 

Oct. 

July 

July 

May 


103% 
92«| 

91:    :, 
102% 

98 
101 
101% 
101% 

82 

86 

78 

98% 


Jan.  10 
Jan.  9 
Oct.  23 
Jan.  13 
Jan.  7 
May  22 
Jan.  30 
Jan.  17 
June  24 
Jan.  16 
Jan  10 
Sept.  23 


99%  Jan. 
75%  Jan. 


4 

9 


98   June  19 
98   Feb.  13 
81%  Jan. 
105   Aug. 
98%  Oct. 


10 
25 
24 


95   Jan . 
95%  Jan. 


18 
22 


62%  Jan.  8 


103%  Feb.  14 
99   July  23 

101  Jan.  31 

102  Oct.  24 
91   April  24 


85%  Feb.  13 
79   Jan.  10 
60%  Jan. 
92   Mar 
101   Jan. 
96   Jan. 


31 

6 

24 

24 


26  95 


102%  Oct.   3 


101%  July  28 

i  50   June  21 

98%  Aug.  29 


103% 

82% 

79 
107% 

99% 

96 

93% 

83 

73% 

72 

67 


Feb.  14 
Jan.  24 
Sept.  23 
Jan.  2 
Jan.  ft 
Sept.  26 
Jan.  31 
Jan.  24 
Jan.  29 
May  26 
Jan.  3 
Jan.  4 


99   June  20 
166"  "Feb"  "25 


101%  Oct.  1 
112%  Oct.  9 


100%  Oct. 

99%  Oct. 

89%  Oct. 
102%  Oct. 
103%  Oct. 

84   Oct. 


101   Oct.  22 
93%  Oct.   2 


114  Oct. 
100%  Oct. 
102  Oct. 
100%  Oct. 


15 

1 

24 

17 


31  96 
8  95 


102   Oct.  17 


75   Oct.  18 
89%  Oct.  24 


91%  Oct.   7 
85   Oct.  21 


96  Oct.  21 
60%  Oct.  20 
77   Oct.  18 


100%  Oct.  14 


87   Oct.  21 

89%  Oct.  23 

104%  Oct.  20 


Oct. 
Oct. 


21 

1 


103%  Oct.  27 


106%  Jan.  22 

50   June  21 

100   Jan.  21 


102%  Jan.  14 
I66"""Feb_'25 


101   June  27  103%  Mar.  4 

94   Aug.  12  94   Aug.  12 

101%  July  10  104%  Feb.  17 

107   June  11  114   Feb.  26 


88% 

99% 

97% 

88% 

101% 

100% 

81% 

106% 

99% 


Mar.  14 
Oct.  28 
Oct.  30 
June  25 
Sept.  15 
June  14 
Oct.  311 
April  2 
May  10 


91  June 
94%  Mar. 
112  July 
99  Oct. 
98  June 
99%  Oct. 


77 
91 


Oct. 
Oct. 


91%  Oct. 
85%  Oct. 


99%  Oct. 
61%  Oct. 
78   Oct.  11 


101%  Oct. 


87   Oct.  21 

90   Oct.  20 

110   Oct.   6 


86  Oct.  31 
94%  Oct.  30 
95%  Oct.  14 


88%  Oct.   3 

96%  Oct.  25 

103%  Oct.   1 


96%  Oct.  24  97%  Oct.   1 


99  Aug.  19 
95  Sept.  15 
92%  Oct.  31 
93   Aug.  6 


88% 
102% 
102 

90% 
102% 
103% 

86% 
108% 
101% 


Feb.  18 
Feb.  14 
Jan.  23 
Sept.  3 
Oct.  10 
Sept.  29 
Jan.  10 
Feb.  17 
Mar.  14 


96  Jan.  29 
94%  Mar.  8 
116%  May  21 
102  Feb.  17 
103%  Feb.  4 
102   June  3 


99   Aug.  19 

97%  May  8 

98   Jan.  31 

100%  Jan.  4 


97   June  12 
92   June  6 


101%  June  24 


74  Sept. 
89%  June 
88  Aug. 
89%  Sept. 
85  Oct. 
122  June 
94%  June 
56%  June 
75%  June 
86%  June 


99%  May  7 
82  May  12 
100  June  23 
95  April  2 
87  Oct.  21 
88%  July  9 
97%  June  11 


102 
92 


Jan.     2 
June    6 


105%  Jan.     9 


82% 

92 

89% 

96 

94 
190 
108% 

66% 

79% 

89% 


Jan.  3 
Jan  24 
Jan.  8 
Jan.  24 
April  11 
Jan.  2 
Jan.  2 
Jan.  9 
Jan.  10 
Feb.     0 


86  Mar.  14 
94%  Oct.  30 
95%  Oct.    14 


99%  May 

84  Jan. 
102%  Mar. 

96%  Sept. 

87      Oct. 

93  Jan. 
121     Jan. 


7 
9 
6 
10 
21 
9 
6 


90  Jan.  7 
110%  Jan.  10 
104%  April  7 


96     July     9  100%  Jan.  17 
91%  Sept.  30    91%  Sept.  30 


30 


STOCKS-STOCK  EXCHANGE  RECORD. 
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BONDS.  £»«• 

N     Y     STOCK     EXCHANQE    iod. 


Telegraph  &    Telephone  (Con.). I 

Met  T  &  Tlstsf  g5s 1918  M-  N 

Mich  State  Telep  1st  20-yr  5s'24  F  -  A 

N  Y  4  N  J  Tel  gen  5s 1920  M-N 

N  Y  Tel  1st  &  gen  s  f  4%8.1939  M  -  N 

Pacific  T  &  T  1st  5s 1937  J   -   J 

South  Bell  Tel  &  T  1st  s  f  5s  '41  J  -  J 

West  Un— Coll  tr  cur  5s-..  1938  J   -   J 

Fund  &  real  est  4%s  g.-1950  M  -  N 

No  W  Tel  gu  fund  4%sg  1934  j   .  j 

Manufacturing  &   Industrial,  j 

Allls-Chalmers  1st  5s 1936  J   - 

Certificates  of  deposit . . 

Am  Ag  Chem  1st  cons  5s..l928A  - 
Am  Cotton  Oil  4%s..Nov  1915Q  - 

Debenture  6s 1931'M  - 

Am  Hide  &  L  1st  s  f  g  6s.-1919JM  - 
Am  Ice  Securities  deb  g  6s. 1925  A  - 
Am  Smelters  Securities  6s. 1926  F  - 
Am  Spirits  Mfg  1st  g  6s. -.1915  M  - 
American  Thread  1st  4s. -.1919  J   - 


Am  Tobacco  40- year  g  6s.  .1944 

Registered  --- 1944 

Tr  Co  ctfs  of  deposit 

4s 1951 

Registered  — -.-1951 

Am  Writing  Paper  1st  s  f  5sl9l9 
Baldwin  Loco  wks  1st  s  f  6s  '40 
Beth  Steel  1st  ext  s  f  5S--1926 


1st  <fe  refund  5s  gu  ser  A.  1942  M  - 
Central  Leather  20-yr  g  53.1925  A 
Sonsol  Tobacco  50-yr  g  4s  1951  F 
Corn  Prod  Ref  g  s  f  5s 1931  M 

1st  25-yr  s  f  5s 1934  M 

Cuban-Am  Sugar  col  tr  6S.1918  A 
Distillers'  S  C  conv  1st  g  5s  1927  A 
E  I  du  Pont  Powd  4%s..-1936  J 
General  Baking  1st  25-yr  6s 19 36  J  - 
General  Elec  deb  g  3%s.-.1942  F 

Debenture  5s 1952  M 

Qeneral  Motors  1st  lien  6s.l9l5  A 
Illinois  Steel  deben  4%s.--1940  a 

Indiana  Steel  1st  5s 1952  M 

IngersoU-Rand  1st  59. .Dec  1935  J 
Internat  Paper  1st  con  g  6s  1918  F 

Cons  conv  s  f  gold  5s 1935  J 

Int  Steam  Pump  1st  s  f  5s.l929  M 
Lackaw  Steel  1st  conv  5s.  -1923  A 

1st  cons  5s  Series  A 1950  M 

5-year  conv  5s 1915  IV1 

Iig  &  Myers  Tob  7s  temp  bds..' 

5s  temporary  bonds 

( P)  Lorillard  Co  7s  temp  bonds 

5s  temporary  bonds 

Mex  Petrol  Ltd  conv  6s-..1921|A  -  O 
NatEnam&Stpg  1st  20-yr  5s'29tJ  .  D 
Nat  Starch  20-yr  deb  6s...  1930  J   -  J 

"M-N 
M-  N 

J  -  J 
A-0 
A  -  O 
A  -O 
M-  N 
J  -  J 
J   -  J 


O 

F 
N 
S 
0 

A 
S 
] 
0 

o 

A 
A 
J 

N 
j 
N 
0 
A 
N 
N 
O 
0 
D 
D 
A 
S 
0 

o 

N 
J 
A 
J 
S 

o 
s 

s 


Sales  in 

October. 

Par  value. 


National  Tube  1st  5s 1952 

N  Y  Air  Brake  1st  conv  6s.  1928 
Railway  Steel  Spring — 

Latrobe  Plant  1st  s  f  5s.  1921 

Inter-ocean  P  1st  s  f  53.1931 
Repub  I  &  S  1st  &  col  tr  5s  1934 

10-30-yr  sink  fund  5s. -.1940 
Standard  Milling  1st  5s... 1930 
The  Texas  Co  conv  deb  6s  1931 
Union  Bag  &  Paper  1st  s  f  5s  '30 

Stamped 

O  S  Realty  &  Imp  deb  g  5s  1924 
D  S  Red  &  Ref  1st  s  f  g  6s. 1931 
D  S  Rubber  10-yr  coll  tr  6s  1918 
D  S  Steel  Corp  s  f  g  5s  Apr  1963 

Registered Apr   1963 

Va-Car  Chem  1st  15-yr  5s  .1923 
Western  Elec  1st  5s  Dec  31  1922 
Westlngh  El  &  M  con  s  f  5s  1931 

10-yr  coll  trust  notes  5s.  1917 

Coal  and  Iron  Bonds. 

BufT  &  Susq  I  s  f  5s 1932 

Deb  6s Jan  1926 

Col  Fuel  &  I  Co  gen  s  f  g  5s  1943 
Col  Fuel  Co  gen  gold  6s.  .1919 
Col  Ind  1st  coll  tr  5s  gu  1934 
Consol  Ind  Coal  M  1st  58-1935 
Continental  Coal  1st  s  f  5s  .1952 
Kan  A  Hock  C  AC  1st  gu  5s.  1951 
Pocahon  Con  Coll  1st  s  f  5s  1957 
St  L  Rky  Mtn  &  Pac  1st  6s  1955 

Tenn  C  I  &  RR  gen  6s 1951 

Blrm  Dlv  1st  cons  6s 1917 

Tenn  Dlv  1st  g  6a. -Jan  1917 
Cah  C  M  Co  1st  gu  g  68..  1922 

Victor  Fuel  1st  s  f  6s 1953 

T»  Ir  Coal  &  Coke  1st  g  5a  1949 


J  -D 
M-  S 
F  -  A 
M-N 
F  -  A 
J-  D 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
J  -  D 
J  -  J 
M-  S 


2.000, 


383,000 

269,000 

58,000 

7,000 

7,000 


5,000 

76,000, 

7,000 

2,000 

30,000 

24,000! 

109,000 


6,000, 
2,000, 


5,000 


16,000 

4,000, 

42,000 

54,000 

302,000 


3,000, 


608,000 
162,000 


2,000; 

44,000 

64,000 

42,000 

113,000 

4,000 
58,000 
30,000 
14,000 
18,000 

3,000 
27,000 
50,000 
123,000 
20,000 
52,000 

3,000 

3,000 


Price  about 
Jan.  2 
1913. 


Bid. 


98% 
100 

97% 

99% 

99 
100  % 

95 

91 


58% 
58% 

101% 
96% 
93* 

101 
73% 

104% 
99% 
93% 

119 


Ask 
102% 
100% 


Sale 
Sale 
Sale 


60% 

60 
Sale 

97 

94J£ 
Sale 

75 
Sale 
101 
Sale 
121 


96 


89H 

102»A 
96 
85  % 
94% 


97 
Safe" 


95  % 


69 
88 


Sale 
Sale 
Sale 

97% 

96 

94% 

96 
Sale 
Sale 


103% 
98% 


35,000 
25,000 

2,000 


2,000 
23,000 
15,000 
81,000 


4,000 

6,000 

205,000 

1,094,000 

16,000 

65,000 

42,000 

73,000 

2,000 


1,000 


99,000 


1,000 
6,000 
7,000 
20,000 
1,000 
3,000 


14,000 


100% 

100 

102% 

87% 

88 

95 

80% 

94  % 
119% 

96% 
121% 

37% 
100 

93% 


79 
Sale 
Sale 

89  % 
Sale 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 

99  % 
99 


Ask. 
102 
100% 


98% 

98% 

99 

98% 

92 

90% 


Sale 

Sale 
99% 
99% 
95 


50 

100 

96 


101 


66 

53 
Sale 

97% 

91% 
101% 


79%  Sale 
103  105 
99 

91         93 
115       


98 


83 
103 
94% 
82% 
95 
95 
93 
90% 


83% 


57% 
84% 


99% 
101% 


Sale 

91% 

89 

96% 
Sale 
Sale 
120 
Sale 
Sale 
Sale 
Sale 

94% 

88% 
Sale 
103 


97%    99 


102% 
91% 
88 
99% 
90% 


87% 

20 
102% 
101% 
101% 

97% 
101 

93% 

96 


97 
85 
97" 
1011 
84 


Sale 
Sale 
Sale 
Sale 

91 

92 

88% 

25 
Sale 
Sale 
Sale 
Sale 
1  1% 
Sale 

97 


Sale 


97% 


87%  Sale 
79%  Sale 
101%  102% 


102 

101% 

103% 


96% 


103% 
103% 
110 

83 

97 


77% 
105 
99% 
85% 


Sale 

Sale 

Sale 
98 
96% 
91% 
95 

Sale 

Sale 
96% 
79% 

Sale 

Sale 

Sale 


99 
102 

83 

64 

93 

75 

95% 
120 

97% 
118% 

97    • 


83 


Sale 

102% 

Sale 
68% 
93% 

Sale 

Sale 

Sale 

Sale 

119 

Sale 
96 


Oct.  31. 


Bid. 


Ask. 
102 
100 


97%  Sale 
97  Sale 
97      Sale 

97% 

90         90% 
90%     91 


98% 
96% 
90% 

100% 
78% 

103% 


88 
115 


50 
Sale 

98 

91% 
101 
Sale 
Sale 

93 

93 


97 


81% 
102% 
94% 
81% 
94% 
95 
92% 

"9l"" 
62 
87 


96% 
98% 

96% 
86 
102% 
91 


85 
Sale 
Sale 

97 


100% 


83 

20 
102% 
100% 
100% 

95 
101% 


Sale 

88 
Sale 

85 

89 
Sale 

30 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

97 


90% 


95        99% 

103       

"81%  Sale 


91 


96 


86 
79% 


85% 

77 

99 

101%  102% 
100%  102 


76 
102% 

98% 

83 

99 
100 
102% 

"63" 

92% 

74 

94% 
120 

97% 
117% 

96 

95 

85% 


Sale 
103 

95 
Sale 
Sale 

98 

95 

94 

96 
Sale 
Sale 

98 

77 
Sale 
Sale 

85 
Sale 

103" 

86 

64 

93 

74% 

95 
121 
Sale 
118% 

96% 

99 


Lowest. 


Sale  Prices. 


99       Oct. 


97%  Oct.  14 

97       Oct.  31 

96%  Oct.  25 

97%  Oct.  15 

90       Oct.  21 


49       Oct. 

98%  Oct. 

96       Oct. 

91%  Oct. 
100%  Oct. 

76%  Oct. 
103      Oct. 


8 

31 
-'7 
28 
20 
31 
2:; 


118      Oct. 
116      Oct. 


20 
17 


96       Oct.    17 


91%  Oct. 
103%  Oct. 
94%  Oct. 
81%  Oct. 
94      Oct. 


17 
9 

is 
8 

23 


91      Oct. 


56      Oct. 
84%  Oct. 


1  1 
21 


95 
97% 

95% 
89 
102% 
89% 


99% 


80% 


102% 
99% 


85 
Sale 
Sale 

96% 

90 
104% 

90 

88% 

99% 

86 

85 

83% 

30 
Sale 
Sale 


100%  101 
91       Sale 
97% 


90% 
75 

93% 
104 
79% 
76 
91 
91 
86 
78 


95 

106% 
Sale 

79 

96 


92% 


75 


100% 
100% 


Sale 

79 

98% 
Sale 
Sale 


80 

92%    94 


77  Oct. 
102%  Oct. 

98%  Oct. 

84      Oct. 

98%  Oct. 
100  Oct. 
101%  Oct. 

82      Oct. 

64      Oct. 

92%  Oct. 

75      Oct. 

95  Oct. 
119%  Oct. 

97%  Oct. 
117%  Oct. 

96  Oct. 
95  Oct. 
85%  Oct. 


16 
15 

21 
16 
10 
21 


Highest. 


Sale  Prices. 


99%  Oct.    18 


98%  Oct. 
98%  Oct. 
99  Oct. 
99  Oct. 
92%  Oct. 


49  Oct. 

100  Oct. 
97  Oct. 
91%  Oct. 

101  Oct. 
80  Oct. 

105  Oct. 


8 
21 

8 
28 

2 
15 

3 


118 
116 


Oct. 
Oct. 


22 
17 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 

100      July    30 

97      May     1 


95%  June  11 

95  June  11 
96%  Oct.    25 

96  July  10 
88%  July  24 
93      Jan.    20 


96   Oct.  28 


83%  Oct. 
103J4  Oct. 
95%  Oct. 
82  Oct. 
95%  Oct. 


9 

8 
21 
2  4 

4 


91   Oct.   6 


65%  Oct. 
87   Oct. 


21 
31 


77 
105 
99 
85 
99 
100 


15  102 


23 
29 
29 

1 
22 
29 
23 
18 
Ifi 

2 
23 


95   Oct. 
97%  Oct. 


95%  Oct.  30 


102%  Oct. 
90  Oct. 
88  Oct. 
99%  Oct. 


11 
28 

27 
23 


83   Oct. 

25  Oct. 
102%  Oct. 

99%  Oct. 

99%  Oct. 

94  Oct. 
100%  Oct. 

91   Oct. 

94%  Oct. 


1 
27 

1 
16 

22 
17 
21 
23 
28 


96   Oct.  28 


79%  Oct.  31 


91   Oct. 

85%  Oct. 

77%  Oct. 

97%  Oct. 
100%  Oct. 
100%  Oct. 


27 
1  1 
17 
25 
31 
24 


92%  Oct.   9 


83 
65 
93 
75 
95 

120 
98 

119 
97 
95 
85 


Oct. 
%  Oct. 
%  Oct. 
%  Oct. 
%  Oct. 

Oct. 
%  Oct. 
M  Oct. 

Oct. 

Oct. 

Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
%  Oct. 


16 

6 
2 

7 


62 

46% 

94 

95 

91% 

98% 

70 
101 

99% 

91 
116 
116 


Sept. 

Aug. 

June 

May 

Oct. 

June 

July 

July 

Jan. 

May 

Aug. 

Oct. 


94   June  11 


81 
103 

92% 
79% 
91% 
95% 
95% 
90 
94% 
54% 
79% 
92% 
75% 
101% 
97 
81% 


21 
21 

3[ 
23! 

3 
3 

6 

2  1 

\ 

2 

23 


111  98% 


96%  Oct. 
98%  Oct. 


96%  Oct.   6 


103   Oct. 

91   Oct. 

88%  Oct. 
100%  Oct. 


11 
1 

27 

7 


84 

25 

103 

100 

100 

95 

101 

92 

95 


Oct. 

Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 
%  Oct. 
14  Oct. 
%  Oct. 


3 

27 
4 
1 
2 

22 
1 
6 

2S 


96   Oct.  28 


81%  Oct. 


91   Oct.  27 

86   Oct.  31 

78   Oct.  23 

100   Oct.  14 

100%  Oct.  31 

100%  Oct.  31 


93   Oct.  23 


June 

12 

May 

9 

July 

7 

July 

8 

June 

12 

July 

9 

Jan. 

14 

Mar. 

13 

Jan. 

21 

May  28 

June 

11 

Aug. 

12 

Aug. 

7 

June 

10 

Mar. 

14 

July 

12 

June  12 

Oct. 

21 

May 

24 

Oct. 

23 

May 

3 

June 

25 

July 

23 

Mar. 

20 

July 

23 

June 

12 

July 

30 

June 

9 

Aug. 

9 

July 

17 

Feb. 

10 

July 

19 

Oct. 

31 

100 
100 

82 

59% 

91% 

71 

93 
116% 

94 
115 

94% 

95 

85 

88% 

94 

97% 


95%  June  4 


Highest. 


Sale  Prices. 
101%  Feb.  3 
101%  Jan.  31 


98%  Sept.  26 
101  Jan.  11 
101  Jan, 
102%  Feb 

96%  Jan 

93   Jan 


31 

7 

15 

20 


62 

63 
101% 

97% 

95 
103% 

80 
105 

99% 

93% 
120% 
117% 


Sept.  26 
Jan.  14 
Jan.  31 
Jan.  IS 
Jan.  17 
Feb.  4 
Sept.  26 
Jan.  24 
Jan.  14 
Jan.  16 
Feb.  5 
June  28 


97%  Feb.  13 


102 
88% 
83% 
94% 
90 
89% 
80% 
25 

100 
96% 
97% 
90% 
99% 
87% 
94% 


Sept. 

June 

July 

June 

Feb. 

Jan. 

June 

Jan. 

Mar. 

June 

June 

July 

June 

June 

Oct. 


90% 
103% 

96  % 

86% 

97 

97% 

96% 

93% 

96 

70 

90 

95% 

82 
105% 
100 

89% 
101% 
100 
105 

91% 

88  % 

96% 
80% 
96% 

122% 
99% 

122% 
99% 

100 
95% 
88% 
99% 

103 


Jan.  0 
Aug.  26 
Feb.  4 
Jan.  13 
Jan.  22 
Feb.  17 
Feb.  11 
Jan.  4 
Jan.  7 
Jan.  4 
Jan.  10 
Mar.  3 
Mar.  6 
Jan.  17 
Jan.  24 
Jan.  10 
Jan.  7 
Oct  21 
Jan.  30 
Jan.  16 
Jan.  10 
April  1 
Jan.  2 
April  11 
Feb.  3 
Feb.  3 
Feb.  1 
Feb.  11 
Jan.  3 
Feb  10 
Feb  10 
Jan.  7 
Jan.  o 


98%  Jan.  7 


30  103 
16  92% 


90  Sept.  4 
75  June  9 
93%  Aug.  29 


77% 

76 

97% 

91 

85 

73 

97% 
100% 
100% 
103 

79% 

92 


June 

Aug. 

Mar. 

Oct. 

Sept. 

July 

Oct. 

Aug. 

July 

July 

Feb. 

June 


89 
100  y* 

92 

91% 

89 

27 

103% 
102 
102% 

98 
102% 

94 

97 


Oct.  11 
Jan.  3 
Feb.  14 
Jan.  10 
Jan.  18 
Jan.  20 
Jan.  10 
May  8 
Feb.  10 
Jan.  9 
Jan.  28 
Jan.  3 
Jan.  22 
Jan.  24 
April  23 


90  Sept.  4 
75  June  9 
99%  Feb.     1 


85 

76 

97% 

98 

87% 

80% 


25  103 
13  103 
14102 
31' 103 
10  80 
10    98 


Feb.  1 
Aug.  23 
Mar.  12 
Jan.  21 
Jan.  2 
Aug.  11 
Jan.  18 
Jan.  24 
Feb.  28 
July  31 
May  9 
Feb.     S 


■  On  the  basis  of  S5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,   c  lat  Installment  paid,   d  Full  paid.   «  Second  installment 
cmld.     a  Option  aalea.     u  This  was  a  sale  made  "Seller  20  days."     y  Bonds  "when  lasued."     z  Flat  price. 


STOCKS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  lu  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  dlsregardtd. 


N  Y  STOCK  EXCH'QE. 


Par 
Atchison  Top  &  S  Fe..l00 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit. 100 
Buff  Roch  &  Pitts 100 

Preferred    100 

Canadian    Pacific 100 

Subscription  receipts 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio. ..100 
Chicago  &  Alton  RR..100 

Preferred    .100 


SALES  TO  NOV.  1. 


In 

October. 


Shares. 

69,513 
3,065 
3,923 

17,100 
1,084 

21,957 


320,400 
4,920 


29,870 
250 
100 


Since 
Jan.  1. 


Shares. 

570,313 

37,911 

50,710 

252,733 

8,881 

588,817 

1,000 


2,14'> 

33,802 

500 

3,938 

693,200 

2,540 

760 


Price  about 
Jan.  2 
1913. 


Bid. 

105% 

100 

131% 

105% 
80 !  I 
92% 

114 

125 

260% 


Ask. 
Sale 
101% 
Sale 
Sale 

87 
Sale 
119% 
140 
Sale 


360 
79% 
18 
25 


67 
370 
Sale 
Sale 

40 


PRICES  IN  OCTOBER. 


Oct.    1. 


Bid. 

94% 

98% 
120 

94 

80 

S9 
103% 
115 
229% 


Ask. 
Sale 
100 
121 
Sale 

82 
Sale 
113% 
120 
Sale 


55 
300 
58% 
10 
18 


64 

330 

Sale 

20 

35 


Oct.  31. 


Lowest. 


Bid. 
i92% 

98 
116 

93% 

80 

87 
103 
115 
225% 


Ask.\    Sale 
Sale      90% 


Sale 
Sale 
Sale 
82 
Sale 
113% 
135 
Sale 


97% 
113 
92« 

79', 
85% 


Prices . 

Oct.  17 

Oct.  28 

Oct.  17 

Oct.  16 

Oct.  9 

Oct.  14 


j'280 
56% 
10 
20% 


64 
320 
57% 
20 
40 


222% 
/220 


Oct.    17 
Oct.    20 


55% 
lO's 
25 


Oct.  17 
Oct.  17 
Oct.  .10 


Highest. 


Sale  Prices 

95       Oct.  2 

99%  Oct.  8 

120%  Oct.  3 

95%  Oct.  6 

80       Oct.  17 

89%  Oct.  2 


RANQE   SINCE   JAN.    1. 


234%  Oct. 
»230%Oct. 


59%  Oct.  2 
10%  Oct.  17 
25      Oct.    10 


Lowest. 


Sale 
90% 
96 
112 

90^ 

77 '.4 

83% 

100% 


Prices. 

Oct.  17 

July  9 

June  11 

June  10 

June  18 

June  10 

June  9 


208%  July  9 
1/203     July      9 

58%  May  13 
275      June  11 

51%  July  11 
7%  June  12 

17%  Aug.  21 


Highest. 


Sale  Prices 
106%  Jan. 
102%  Jan. 
133%  Jan. 
106%  Jan. 

88      Jan. 

92%  May 
116      Jan. 


a 

29 
9 
22 
10 
26 
30 


266%  Jan.      9 
e239     April  17 

Feb.   13 

Jan. 

Jan. 

Jan. 


63 

362 

80 

18 


25%  Feb. 


13 
2 
2 

25 


■OV.,  1913.] 


STOCKS- 


-STOCK 


EXCHANGE  RP]CORD 


31 


N 


STOCKS. 

Y  STOCK   EXCH'QE 


SALES  TO  NOV.  1 


In 

October. 


Par 
Ohlc  Qt  West  tr  ctfs...  100 

Preferred  trust  ctfs.  100 
ChicMilw  &St  Paul...  100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred. --100 

Chic  Rock  Isl  &  Pacific  100 
Ohlc  St  Paul  M  &  O.--100 

Preferred    -100 

CinSandus&Clevpf..  50 
Clev  Cln  Chic  &  St  L..100 

Preferred    100 

Cleveland  &  Pittsburgh- 50 
Colorado  <&  Southern. .100 

First   preferred 100 

Second   preferred 100 

Cripple  Crk  Cent .  pref - 100 
Delaware  &  Hudson.  .100 
Del  Lack  &  Western..  50 

Sub  rets  50%  paid 

Denver  &  Rio  Grande. 100 

Preferred    100 

Dee  M  &  Ft  Dodge 100 

Det  &  Mackinac,  pref.  100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic. 100 

Preferred    100 

Erie 100 

First   preferred 100 

Second    preferred 100 

Great  Northern,  pref. -100 

Sub  rets  part  paid 

Iron  ore  properties 

Green  Bay  &  Western.  100 

Debenture  certfs  A.  1000 

Debenture  ctfs  B..1000 
Havana  El  Ry,  L  <fe  P.  100 

Preferred 100 

Hocking  Valley 100 

Illinois  Central 100 

Interb-Met  vot  tr  ctfs.  100 

Preferred    100 

Pref  vot  tr  certfs  ext.  100 
Iowa  Central 100 

Preferred 100 

K  C  Ft  S&M  tr  ctfs  pref 
Kansas  City  Southern.  100 

Preferred    100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western..  100 

Preferred    100 

Lake  Shore  A  M  So.. .100 

Lehigh  Valley 50 

Long    Island 100 

Louisville  &  Nashville. 100 

Subscription  receipts. .. 
Manhattan  Railway  — 100 

Michigan  Central 100 

Minneap  &  St  Louis.-.IOO 

Preferred    100 

M  St  P  &  S  S  M. 100 

Preferred 100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas...  100 

Preferred    100 

Missouri    Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  <fe  St  Louis  .100 
Nat  Rys  of  Mex  pref -.100 

Second  pref. 100 

N  O  Mobile  &  Chic,  pf.100 

N  Y  Cent  &  Hud  Riv_-100 

N  Y  Chicago  &  St  L...100 

First  preferred 100 

Second   preferred 100 

New  York  &  Harlem... 50 
N  Y  Lack  &  Western..  100 
N  Y  N  H  &  Hartford.  .100 
N  Y  Ontario  &  West -.100 
N  Y  State  Rys. -100 

Preferred    100 

Norfolk  Southern 100 

Norfolk  Western 100 

Pref   (adjustment). .100 
Nor  Ohio  Trac  &  Lt— -100 

Northern  Pacific 100 

Pacific  Coast  Co 1 00 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred    100 

Pitts  Ft  W  <fc  Chic 100 

RR  Securities  Ser  A. .1000 

Reading  Company 50 

First   preferred 50 

Second    preferred 50 

Rock  Island  Co 100 

Preferred    100 

Rome  Water  &  Ogdena.100 

Rutland ,  preferred 100 

St  Jos  &  Gr  Isld  1st  pf  100 
St  Louis  &  San  Fran.  .100 

First   preferred 100 

Second    preferred  — 100 
C&  EI11,  pref  stkctf  100 

C&EI11  4%stk  tr  ctfslOOO 

St  Louis  Southwest 100 

Preferred    100 

Seaboard  Air  Line 100 

Preferred    100 

Southern  Pacific  Co. -.100 
Certificates  of  interest-. 
Subscrip  rects  par  paid. 
Southern  vot  tr  ctfs.fc.100 
Preferred  do  do.  .100 
M  &  O  stock  tr  certfs  — 

Texas  &  Pacific 100 

Third  Ave  new -. 

Toledo  Rys  &  Light..  100 
Toledo  St  Louis  &  W..100 

Preferred 100 

Twin  City  Rapid  Tran.100 
Preferred   —  100 


Sham. 
3,470 
4,230 
57,080 
2,502 
5,236 


186 

230 

200 
320 


530 
463 


189 
1,829 


1,218 
1,240 


500 
575 

99,735 

11,758 
3,510 

15,810 
266 

16,770 


40 

100 

100 

100 

10,610 

30,670 

56,620 


100 

200 

7,500 

900 


10 


34,650 

200 

6,960 


600 


430 

350 

4,245 


20 

9,645 

25 

33,765 


100 

100 

2,200 


62,917 
450 


47,900 
3,000 


800 
7,525 


275 
93,092 

200 
35,610 


1,000 
100 


1,091,250 

1,820 

230 

58,420 

52,660 


2,928 

50 

3,803 


925 

106 

2,175 

8,760 

229,512 

16,604 

1,462 

16,770 

6,060 


.Sines 
Jan.   1 


Share* 
46,463 

39,230 

700,027i 

25.373 

68,90!) 

2,241 

180 

995 

637 


28,028 
1,156 


12,915 

3,751 

553 


18,698 
10,088 
1,300 
21,498 
24,633 


100 

3,330 

2,130 

3,325 

1,017,955 

116,108 

24,245 

396,250 

11,161 

204,729 


3 

653 

1,108 

325 

300 

113,460 

379,064 

685,384 


Price  about 

Jan    2 

1913 


Bid.  Ask 
16  4  Sale 
30  ^  32 
113^  Sale 
I  39  ^  HO 
136  4  Sale 
180        190 


125 
150 


132 
160 


53 


594 
95 


32 
68 
63 


324 

72 

70 


a570    Sale 


19« 

38 
4 

100 
79 
84 
154 
324 
494 
39 

1314 


214 

40 

10 


Sale 
Sale 
Sale 
Sale 
Sale 

404 
Sale 


41 


43 


15 

86 


400 

550 

2,295 

92,235 

14,625 

925 

110 

3,525 

1,715 

281 

945,859 

2,946 

105,509 

100 

16,736 

2 

9,541 

2,835 

54,960 

1,579 

120 

149,135 

10,456 

480,934 

25 

1,941 

1,355 

56,542 


449,169 

6,140 

20 


100 


304,337; 

72,820 

250 


1,050 
56,660 


1,950 
400 
170 


11 


4,780 

144,065 

1,500 

1,975 

642,719 

700 

926,086 

390 

18,632 

400! 

135 

110 

,742,125 

15,100 

17,350 

507,138 

330,295 


127 


84 
16 
90 
99 
150 
Sale 


18  4  Sale 
644  Sale 


10 
23 
72 
27 
61 

54 
48 
11 
34 


13 

Sale 

78 

Sale 

Sale 

8 

60 

14 

36 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 

!  2 !  i 
29 
105 

1  3  I  '.,' 
1 28 !  I 
170 


Ask. 

14 
Sale 
Sale 
Sale 
129H 

1S2 


120 
130 


125 
L35 


364     39  H 
60         75 


27  2!) 

62         66 
55         65 


157 
400 


160 
419 


19         204 
33         35 
14       5 
85       ... 


5  64 

10  124 
284  Sale 
464  Sale 
37  Sale 
127  Sale 
126  129 
35      Sale 


1674  Sale 

43        48 

142      Sale 


129       133 

190 

234  Sale 


140  Sale 
146  152 
80  85 
274  Sale 
624  Sale 
41  4  Sale 


170  190 
63  66 
274  Sale 
10        25 


109 
54 
99 
80 


Sale 
60 


90 


128  Pale 
314  Sale 
874     89 


43 

113 

87 


474 
114 
91 


122      Sale 


120 

60,243 

9,195 

109,238 

100 

155 

11,175 

6,739 

32,896 

62,055 

3,510,066 

207,147 

17,032 

293,268 

58,148 

104 

40,870 

294,220 

900 

9,010 

12,232 

10,374 

210 


1224  Sale 

12        17 

100       104 

110       120 


80  89 
1674  Sale 
89  90 
93  Sale 
24  Sale 
444  Sale 


6 

45 

74 

18 

485 

156 

32 

1354 


70  80 
124  Sale 
80  86 
91  96 
120  150 
111  Sale 
15  4  Sale 
624  Sale 


7 
15 

574 
24  4 


10 
25 
65 
26 
58 
9 


Oct.  31. 


Bid. 

2K 
101 
1314 
127 
170 


Ask. 
Sale 
Sale 
Sale 
L33 
1274 
180 


I  is 
j  135 


125 

I  in 


36 

61 


46 
65 


27  28 
614  64 
50         70 


a  156    Sale 
jiOl     Sale 


18 
28 

14 
85 
68 

44 

9 
27 
41 
33 


19 

32 

5 


77 
54 
10 
Sale 
43 
36 


jl244Sale 


324  Sale 


70        80 

12        13 

;  77         79 

i894     914 

125       135 

1054  Sale 

14      Sale 

57  4  Sale 


Lowest. 


Sale  Prices. 
11      Oct. 
264  Oct. 

•is',  Oct. 
i:;i  ■'•,  Oct. 
1254  Oct. 


Highest. 


a50       Oct.    24 
i304"OctT~i7 


36      Oct.    16 
60      Oct.    16 


27 
64 


Oct.    18 
Oct.    29 


156      Oct. 
i4()0     Oct. 


30 
3 


174  Oct. 
30      Oct. 


17 
17 


5      Oct. 

10      Oct. 

25  4  Oct. 

40 4  Oct. 

33  Oct. 
zl204Oct. 
ff124     Oct. 

304  Oct. 


30 
8 

17 
17 
14 

17 

29 

17 


10 
21 


Sale 

37 

Sale 


130      133 

190 

15         16 


36 
1.33 
137 

77 


Sale 
Sale 
150 

84 


21  4  Sale 
55  58 
304  Sale 


135  145 
36  45 
134     15 

25 

954  Sale 
55      Sale 

90       

70         88 


6 
14 
50 

244 

56 
6 

43 
74 

154 
485 
1504 

31 
1314 


9 
20 
60 

Sale 

58 

8 


124  Oct.  17 

80      Oct.  17 

91      Oct.  17 

125      Oct.  25 

105       Oct.  17 

124  Oct.  17 

56       Oct.  17 


Sale  Prices. 
13       Oct. 
29      Oct. 
io.v,f  Oct. 

134  4  Oct. 

1284  Oct. 


65       Oct.    25 
1304  Oct.    17j 


Sale 
104 
23 
984 

131 H 

1234 
181 

a  50 

119  4 
al30 


30  4  Oct.    10 
00       Oct.    16 


28       Oct.    14 
64  4  Oct.    16 


156      Oct. 
401       Oct. 


30 

9 


194  Oct. 
33       Oct. 


5  4  Oct. 
104  Oct. 
29 4  Oct. 
404  Oct. 
37  Oct. 
274  Oct. 
124  Oct. 
354  Oct. 


17 
8 
2 
1 
1 
3 

30 
2 


144  Oct. 
574  Oct. 
23  Oct. 
56       Oct. 


21 

16 
16 

8 


10 

20 
490 
Sale 

37 
132J- 


127       132 

100       190 

134     14 

35      Sale 


128 

135 

77 

20 


131 

145 

83 

21 


;554     57 
28      Sale 


133  140 
31  45 
114    124 

25 

954  Sale 

a52      Sale 


65 


88 


884  Sale 
29         30 


j8l%  Sale 
264  Sale 


404     473* 
1044  Sale 


1114  Sale 
80        87 

1124  Sale 

9         14 

894  Sale 

100      Sale 


40        45 
1034  Sale 
80        844 
62         65 
yi074Sale 
;78  85 

x  108  4  Sale 
9         14 
;85  86 

;95        117 


174 

184 

56 

64 

284  Sale 

100 

104 

44 

474 

32  4 

36  4 

70 

77 

184  Sale 

454  Sale 

1064  Sale 

284  Sale 

804  Sale 

78 

81 

214 

22  4 

404  Sale 

24 

34 

10 

12 

25 
1034 
1384 


28 
106 
145 


...  78 
1664  Sale 
86  88 
89  92 
144  Sale 
23      Sale 


54  Sale 

14        204 

84  Sale 


15 

24 
58 
174 
474 
904 
954 
d944 
23 
79 

654 
14 
41 


25 

664 

184 
Sale 
Sale 
Sale 

954 
Sale 

794 

77 

16 
Sale 


...  78 
jl604Sale 
83  86 
85  Sale 
14  4  Sale 
234  Sale 


a48      Oct. 


1484  Oct. 

314  Oct. 

1304  Oct. 


17 
23 

17 


1294  Oct.    16 


14      Oct. 

35      Oct. 

126      Oct. 


23 
31 
16 


a79       Oct. 

194  Oct. 
a56       Oct. 

274  Oct. 


6 
16 
16 

:;i 


135  Oct. 
35  Oct. 
114  Oct. 


11 
23 
16 


934  Oct. 
53      Oct. 


13 

80 

91 
125 
111 

164  Oct. 

63       Oct. 


Oct.  29 
Oct.  17 
Oct.  17 
Oct.  25 
Oct.  1 
2 
2 


RANGE   SINCE    JAN.    1. 


Lowest. 


Highest. 


Prices 

.June 

June 

.)  iirn-, 

Sept. 
June 

May  23 
Oct 

Auk.  2"> 
June  24 


34  4  Aug.  26 
60      Oct.    16 


234  June  12 
64  Aug.  4 
55      July      1 


144  Oct. 
574  Oct. 
25  Oct. 
574  Oct. 


21 

16 

28 

9 


a48       Oct. 


1574  Oct. 

314  Oct. 

1354  Oct. 


2 

23 

3 


130       Oct.    10 


144  Oct. 

36       Oct. 

134       Oct. 


17 
1 


a79       Oct. 

214  Oct. 
a56       Oct. 

304  Oct. 


16 


135  Oct. 
35  Oct. 
144  Oct. 


11 
23 


974  Oct. 
55       Oct. 


1474  June  11 

390      June  12 

380       April    9 

134  June  11 

23      June  11 


90 

674 
5 

10 

204 

334 

284 
1154 
1164 

254 


June 
June 
June 
July 
June 
June 
June 
June 
June 
June 


75 
11 
80 
91 
125 


June  18 
June  10 
Oct. 
Oct. 
June 


1044  Aug. 
124  June 
45      June 


74  July 

13      June 

534  Sept. 

214  June 

56      June 

54  Jan. 

45      Feb. 

7      May 

20  4  July 

a470    May 

1414  June 

30      June 

1264  June 

<21384Feb. 

127      June 

al70    Jan. 

12      June 

32      June 

1154  June 

133      June 

a79      Oct. 

184  June 

52      June 

254  June 

al61    ,/ane 

132  4  June 

35      July 

9      July 


Sale  Prices. 

174  Jan. 

9 

30      Jan. 

9 

116  4  Jan. 

9 

14.5     Jan. 

30 

138      Jan. 

11 

al89    Jan. 

6 

05        Oct. 

25 

1 25      Mar. 

8 

1504  Jan. 

21 

54      Jan.   21 
944  Jan.    16 


33  Jan.  10 
69  Mar.  4 
65  4  April    - 


167      Jan.      8 

445      Jan.    13 

420      Feb.     4 

234  Jan.     9 

41      Jan.   10 


90 
804 
84 
164 
324 
494 
41 

1324 
128 
414 


June  11 
Feb.  4 
Jan.  2 
Jan.  2 
Jan.  6 
Jan.  30 
Jan.  30 
Jan.  9 
Aug.  13 
Jan.     3 


75  June  18 
174  Jan.  28 
87  Feb.  6 
90  Jan.  8 
125  June  4 
1284  Feb.  fl 
194  Jan.  30 
654  Jan.   30 


22 

16 

9 

5 

11 

11 

4 

2 

23 

It 

10 

10 

11 

6 

9 
24 
11 
12 
11 
11 

6 
10 
10 
10 

3 

9 
25 
17 


104  Jan. 

23      Jan. 

78      Jan. 

284  July 

614  Jan. 

74  Aug. 

<j48       Oct. 

114  Feb. 

35  Jan. 
a500  May 
1684  Jan. 

434  Jan. 
1424  Jan. 
dl.384  Feb 
1324  Feb. 
al70    Jan. 

234  Jan. 

47  Jan. 
1424  Jan. 
ol50    Jan. 

834  Mar. 

294  Jan, 


434  Jan. 
al61  June 
170      Jan. 

59      Mar. 

274  Jan. 


.29     934  Oct.    17 

I    51       July    12 

...  al02    June  24 


6814  Oct. 
26%  Oct. 


24 

22 


40      Oct. 
102       Oct. 


16 

17 


64       Oct. 

yi054Oct. 

81       Oct. 
1074  Oct. 


7 
17 

8 
24 


186      Oct. 
100      Oct. 


15 
1 


54       6 
13         20 
84       94 


15 
23 

;59  4 

17 

464 

87 

914 
d91 

224 
;764 

65 

144 
404 


11      Sale 

224  Sale 

105       109 

128       145 


30 
Sale 

654 

18 
Sale 
Sale 
Sale 

93 
Sale 
Sale 

77 

154 
Sale 


7         12 
18         24 
1044  Sale 
130       


1584  Oct. 
824  Oct. 
85  Oct. 
114  Oct. 
174  Oct. 


17 
11 
3  1 
17 
17 


5   Oct. 
al3   Oct. 
7   Oct. 


11 
15 

11 


204  Oct. 

61   Oct. 

164  Oct. 

454  Oct. 

844  Oct. 

884  Oct. 
d90   Oct. 

21  Oct. 
i744  Oct. 


20 

7 

17 
17 
17 
17 
17 
14 
14 


13   Oct. 
354  Oct. 


8 

17 


104  Oct. 

224  Oct. 

1044  Oct. 


7 

25 
31 


894  Oct. 
29   Oct. 


3  6814  Oct.  24 
fi  254  June  11 
864  Jan.  31 


41   Oct. 
1044  Oct. 


29 
4 


64  4  Oct. 
1124  Oct. 

83  Oct. 
1124  Oct. 


90 
100 


Oct. 
Oct. 


1684  Oct. 

85  Oct. 

86  Oct. 
154  Oct. 
26   Oct 


365   May  28 


2 

9 

31 

28 

28 


6   Oct. 
al3   Oct. 
10   Oct. 


27 
15 
27 


24  Oct. 
61  Oct. 
184  Ocr. 
484  Oct. 
914  Oct. 
954  Oct. 
d94  Oct. 
234  Oct. 
804  Oct. 


3 

7 

23 

21 

2 

2 

9 
1 
4 


40 

98 

804 

60 
1014 

80 
1064 

114 
286 
100 
al55 
a78 
1514 
824 

84 

114 

174 


Mar.  24 
June  10 
Aug.  16 
Aug.  19 
June  10 
April  21 
June  4 
Jan.  15 
Oct.  15 
June  25 
June  3 
July  17 
June  10 
Oct.  14 
June  10 
Oct.  17 
Oct.    17 


154  Oct. 
424  Oct. 


2I 


114  Oct. 

224  Oct. 

1044  Oct. 


11 
1 

31 


a45 
24 

13 
54 

964 

30 

204 

61 

144 

38 

84  4 

884 
d90 

194 
72 

724 

104 

274 

2 

74 
154 
1014 
135 


Aug. 

June 

June 

June 

June 

May 

Oct. 

Sept. 

June 

June 

Oct. 

Oct. 

Oct. 

June 

June 

Mar. 

June 

June 

June 

July 

June 

June 

June 


30 
2 
7 

28 

I  7 
6 
7 
5 
6 

14 
2 
6 

10 
6 
7 

24 
2 

29 
9 

22 
5 
7 


644  April  11 


9 
3 
14 
3 
2 


1094  Jan.  30 

634  Jan.   15 

al02    June  24 


365      May  28 


1294  Jan.  10 
334  Jan.  11 
874  Jan.     8 


474 
1134 
87 

754 
1224 

85 
1234 

12 
104 
al09 
157 
a81 
171 

924 

95 

244 

444 


April  5 
Jan.  3 
Feb.  13 
Jan.  15 
Jan.  6 
April  4 
Jan.  7 
Jan.  20 
Jan .  1 1 
Sept.  19 
May  20 
Jan.  10 
Sept.  23 
April  10 
April  10 
Feb.  4 
Jan.     2 


a48 
194 
59 
29 

964 
54  4 
354 
75 

204 
494 

110 

994 
<2994 
284 
814 
724 
224 
434 

3 
13 

294 
109 
a!45 


Mar.  8 
Jan.  11 
Feb.  11 
Jan.  15 
May  15 
Jan.  17 
Jan.  13 
Jan.  9 
April  1 
Sept.  23 
Jan.  6 
Sept.  13 
Sept.  15 
Jan.  22 
Mar.  18 
Mar.  2 
Jan.  4 
Sept.  23 
Jan.  9 
Jan.  3 
Jan.  25 
Sept  t« 
Mar.    a 
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STOCKS— STOCK  EXCHANGE  RECORD. 


[Vol.  xcvii. 


STOCKS. 

N  Y  STOCK  EXCH'OE 


Par 
Union   Pacific -100 

Preferred --100 

United  Rys  Inv  of  S  F.100 

Preferred    100 

Virginia  Ry  &  Power. -100 

Preferred 100 

Wabash... -100 

Preferred -100 

Western  Maryland  RylOO 

Preferred 100 

Wheeling  &  Lake  Erie.  100 

First   preferred 100 

Second  preferred  — 100 
Wisconsin  Central 100 


SALES  TO  NOV.  1. 


Industrial  &  Miscellaneou* 

00 
10 

8_ 


Adams  Express. 

Alaska  Gold  Mines 

Allis-Chalmers  tr  recelp 

Preferred  tr  receipts- 
Amalgamated  Copper 
Amer  Agricul  Chem..- 

Pref erred   

American  Beet  Sugar.. 

Preferred    

Am  Brake  Shoe  &  Foun 

Preferred    

American  Can 

Preferred    

Amer  Car  &  Foundry  -- 

Preferred    

American  Cities 

Preferred — 

Am  Coal  of  Alleg  Co.. 
Amer  Coal  Products  — 

Preferred  - - 

American  Cotton  Oil.- 

F  referred    

American  Express 

Amer  Hide  &  Leather. 

Preferred    

Amer  Ice  Securities — 
American    Linseed 

Preferred    .- 

American  Locomotive . 

Preferred    

American  Malt  Corp.. 

Pref erred    

Am  Smelt  Sec,  pref  B. . 
Amer  Smelt  &  Refin... 

Preferred    

American  Snuff 

Preferred   

Preferred,  new 

Amer  Steel  Foundries- 
American  Sugar  Refin. 

Pref erred,  new 

Amer  Teleg  &  Cable.. 
Amer  Teleph  &  Teleg. 
American  Tobacco 

Preferred    

Preferred  tr  rects — 

Preferred    new 

Am  Wat  Wks  &  Gu  pf. 
American  Woolen 

Preferred    

Am  Writing  Paper,  pf. 

Anaconda  Copper 

Assets  Realization 

Assoc  Merchants  1st  pf 

Associated  Oil 

Baldwin  Locomotive  .- 

"^Preferred  — 

Batopilas   Mining 

Bethlehem  Steel  Corp. 

Preferred    

Brooklvn  Union  Gas.. 
Brunsw'kTerm&RySee 

Butterick. -- 

Calif  Petrol  vot  tr  ctf. 

Preferred  .. - 

Case(JI)Thre8hMpftrstf 
Central  Coal  &  Coke.. 
Central   Leather - 

Preferred    

Cent  &  So  Amer  Teleg. 

Chino   Copper 

Colorado  Fuel  &  Iron.. 

Pref erred    

Comstock  Tunnel 

Consolidated  Gas  N  Y. 

ConsolldatioD  Coal 

Corn  Products  Refin.. 

Pref  erred 

Crex  Carpet 

Cuban-Amer  Sugar 

Preferred    

Deere  &  Co  pref 

Distillers'  Secur  Corp.. 
E  I  du  Pont  Pow  pref-. 
Federal  Min  &  Smelt. . 

Preferred    

Qeneral  Chemical 

Preferred    

Qeneral  Electric 

Gen  Motors  vot  tr  ctfs. 

Preferred  vot  tr  ctfs. 
Goodrich  (B  F) 

Preferred    

Granby  Cons  M ,  8  A  P. 

Guggenheim  Exp'or 

G  W  Helme 

Preferred    

Homestake  Mining 

Inspiration  Cons  Cop.- 
Int  Agric  Corp  v  t  c 

Preferred  v  t  c 


In 

October.t 


Shares. 
844,906 

9,587 
800 

1,750 


1,300 
3,950 
6,380 
200 
2,720 
2,500 
1,700 
2,200 


315 

72,200 

200 

1,820 

728,500 

1,350 

435 

6,830 

200 

100 

200 

313,555 

22,420 

6,500 

995 

1,850 

1,150 


28 

43 

5,850 

214 

700 

500 

1,000 

7,460 

4,850 

3,900 

8,070 

2,420 

858 

1,330 

530 

42,600 

3,212 

100 


400 

800 

2,652 

750 

45,745 

8,240 

300 

1,728 

800 
1,360 

600 

31,475 

3,000 

100 


550 

300 

700 

16,000 

4,175 

720 

400 

20 

7,660 

4,360 

430 

100 

17,520 

1,943 

10 

77,875 

9,165 


6,860 


13,815 
1,425 


825 
27,582 


100 

400 

200 

204 

8,422 

6,850 

2,366 

14,020 

2,000 


4,675 
100 


650 
13,512 


660 


Since 
Jan.  1 


Shares. 

7,688,439 

79,457 

26,890 

39,420 

1,800 

1,190 

40,740 

61,015 

71,550 

8,500 

15,690 

8,400 

7,474 

28,762 


1,625 

147,890 

25,860 

16,150 

5,912,541 

18,311 

4,130 

223,030 

1,690 

2,628 

3,555 

3,959,099 

348,500 

111,398 

9,265 

21,647 

14,823 

100 

437 

282 

119,760 

2,413 

9,312 

8,675 

8,595 

150,687 

35,585 

15,990 

95,970 

10,935 

9,263 

24,51 

7,982 

829,355 

38,114 

16,91 


Priet  about 
Jan.  2 
1913. 


Bid. 
161 

92% 

35 

63% 


89 

4 
13 
46 
62 

7% 
26 
12 
48 


-4ft 

Sale 
Sale 
Sale 
Sale 
51 


4% 

13% 
Sale 

70 
Sale 

30 

15 

65 


145       155 


el% 
«4% 
79% 
54  % 
99 
60 
85 
95% 
135 

30% 

116 

65 
116 

47  % 

78% 

70 


Sale 

5% 
Sale 

58% 
Sale 
Sale 

90 
Sale 
Sale 
Sale 
Sale 
Sale 
117% 

59 
Sale 

95 


57 

96 

ol60 

5 

25 

20 

11% 

30 

43  %  Sale 
106%  Sale 
al2%  8ale 

60  H  Sale 

84        87 

73  %  Sale 
106%  Sale 
186      192 


1,044 

15,820 

58,682 

8,958 

726 

247,070 

109,244 

600 


25,291 

3,740 

7,135 

12,427 

28,675 

394,044 

11,655 

100 

250 

22,800 

10,488 

5,777 

153,945 

50,165 

10,359 

7,160 

5,897 

478,366 

40,345 

7,222 

200 

157,290 

24,792 

187 

953,860 

184,337 

500 

20,670 

169,584 

223 

249,196 

30,383 

360 


310 

14,140 

83,926 

156 

2,510 

5,475 

2,178 

1,499 

112,377 

25,650 

16,257 

151,308 

22,772 


74,123 
1,390 
544 
4,831 
172,225 
1,800 
3,290 


Sale 
97 
Sale 
5% 
28 
Sale 
12 
32% 


101%  105 
35         37 
117       119% 
116%  Sale 
...    70 
139%  Sale 
o278    Sale 


103%  Sale 
97%  Sale 
17%  20 
80  Sale 
31%  Sale 
S54  Sale 
120       125 


51  J* 

103% 

»1K 

39  % 
68  % 
138 
8 
28  % 
55 
84 

98  % 


44  % 
Sale 
Sale 

IK 

Sale 
Sale 
144 
8% 

29 
Sale 

87 
100 


PRICES  IN  OCTOBER. 


Oct. I. 


Bid. 

157% 
83% 
20 
38 


Ask 
Sale 

85 
Sale 

42 

56 


94 

4 

11 

40 
58 

4 
15 

8 
48 


Sale 
Sale 

41% 

80 
5 

20 

10 
Sale 


125 
$22U 

w8 
wl7 

74  % 

45 

91 

25  % 

67 

90% 
131% 

33% 

93% 

44  % 
116 

37% 

64  % 

75 

82% 

99 

41% 

93% 
117 
4 

20% 

23% 

8y2 

24 

31% 

101% 

6% 

46 

83 

65% 

99% 
160 


130 
Sale 
Sale 

19 
Sale 

46 

94 
Sale 

75 

94 

134% 
Sale 
Sale 
Sale 
Sale 
Sale 

66% 
100 

85 
105 
Sale 


120 
4% 

23% 
Sale 
9% 

27 

33 
Sale 
Sale 
Sale 
Sale 
Sale 
100% 
168 


100  102 
27  Sale 
109  111 
115%  Sale 
57%  60 
129%  Sale 
238%  Sale 


102      Sale 


22        25 
80        81% 
16%  Sale 
$37      Sale 
77      Sale 


29  Sale 
93%  Sale 
109  115 
$46%  Sale 
34  Sale 
155 


140%  Sale 


14%  Sale 
77  Sale 
75        86 


99  % 

21 


18 

42% 
176 
108 
187 

33% 

76% 

66 
104 


94% 
Sale 
Sale 

98 
Sale 
Sale 
200 
110 
Sale 

34% 

77% 
Sale 
Sale 


$52  Sale 
176  188 
105  107 
110  113 
$18%  Sale 
30  39 
86%     90 


40 
102 

SI 

34% 

73% 
126 
7% 

27 

19 

52 

94 


45% 
106 

1% 

Sale 

Sale 

130 

8 

27% 

20 
Sale 
106 


21% 

92 
104 
$40% 

29% 


Sale 
94 

106 

Sale 
32 

190 


132%  Sale 


10%  Sale 
69%  Sale 
65        82 


84 

96%    98 
13      Sale 


11    14 
38%  42 
170   183 
105%  110 
145   Sale 
36    39 
80%  82% 
27   Sale 
90    91 


46  47 

150  185 

109  115 

105  110 
$16%  Sale 
....   9% 

23  


Oct.   31. 


Bid. 
150% 

81% 

18 

35 


93% 
3% 

11 

36 

58 
5% 

19% 
8% 

44 


122 
$22% 

w6% 
u>13% 
;72% 

43% 

88 

23 

65 

88% 
128 

30% 

90 

44% 
112 

36 
a62% 

75 

84 

iioo 

37% 
92% 

119% 
4 
20 
21 
10% 
29% 
29% 
96 
5% 

;41 
81% 
62% 
99% 

160 


Ask. 
Sale 
81% 
21% 
40 
56 


4% 

12 

Sale 

Sale 

Sale 

Sale 

9% 

47 


125 

Sale 

8 

16 
Sale 
Sale 

93 
Sale 
Sale 

91 
130 
Sale 
Sale 
Sale 
114% 

37% 
Sale 
100 

86 
102 

38 


124% 
4% 

21 

22 
Sale 
Sale 
Sale 
100 
7 

43% 

82% 
Sale 
100 
Sale 


100  105 
26%  Sale 

107  110 
113  Sale 
56%  62 
120%  Sale 
a237    Sale 

101  Sale 


101      Sale 


16        23 
75        77 
14%     15% 
y$35     Sale 
73        79 


40 
105% 

$1 

30 

70 
122% 
6% 

26 

18 

48% 

90 


Sale 
Sale 

1% 
Sale 

71% 
128 
8 

27% 
Sale 

51 
98 


Lowest. 


Sale 
147 
80% 
18 
32% 


Prices. 
Oct.    17 
Oct.    17 
Oct.    14 
Oct.    10 


3% 

9 
34% 
58 

3% 
17 

7 
43 


Oct.  14 

Oct.  18 

Oct.  15 

Oct.  31 

Oct.  24 

Oct.  10 

Oct.  3 

Oct.  15 


Highest. 


Sale 
159% 
84% 
20% 
38 


Prices . 
Oct.  2 
Oct.  3 
Oct.  1 
Oct.      6 


RANGE   SINCE   JAN.    1. 


Lowest. 


al22  Oct. 
$21%  Oct. 

w7%  Oct. 
wl4      Oct. 

69%  Oct. 

43%  Oct. 

90%  Oct. 

19%  Oct. 

65      Oct. 

89%  Oct. 
130      Oct. 

29%  Oct. 

88%  Oct. 

41%  Oct. 
114      Oct. 

36      Oct. 

63      Oct. 


4 

12% 
40 
58 

5% 
21 

9% 
48 


Oct.  1 

Oct.  22 

Oct.  3 

Oct.  31 

Oct.  30 

Oct.  29 

Oct.  29 

Oct.  1 


24  125       Oct. 

14;$24%  Oct. 

4   u>8      Oct. 

16u>17      Oct. 

77%  Oct. 

45%  Oct. 

92%  Oct. 

25%  Oct. 

67      Oct. 

89%  Oct. 
130%  Oct. 

35%  Oct. 

95%  Oct. 

45%  Oct. 
116%  Oct. 

37%  Oct. 

65      Oct. 


Sale 
137% 
79% 
16 
30 
51 
89 

2 

6% 
32 
53% 

3% 
13 

7 
40% 


Highest . 


Prices. 
June  11 
June  10 
June  11 
June  11 
Jan.  7 
July  24 
June  11 
July  8 
June  10 
June  18 
Oct.  24 
June  11 
Oct.  3 
June  11 


14 
21 
16 
18 
31 
27 
17 
18 
18 
16 

14 
11 
2-4 


o84       Oct. 
ol00%Oct. 

37%  Oct. 

95       Oct. 

117%  Oct. 

4      Oct. 

19%  Oct. 

20H  Oct. 
7%  Oct. 

20      Oct. 

29%  Oct. 

94      Oct 
5%  Oct. 
i41%  Oct. 

81      Oct. 

61%  Oct. 

99      Oct. 
160      Oct. 


1 

7 

2 

3 

3 

1 

30 

27 

15 

10 

4 

27 


8 


14a85 
10 


Oct. 


al02    Oct. 
42       Oct. 


95 

120 


Oct. 
Oct. 


100  Oct. 

26  Oct. 

107  Oct. 

113  Oct. 


6 
16 
16 

31 


119%  Oct. 
224%  Oct. 
101       Oct. 


14 

S 

31 


100      Oct.    11 


20  Oct. 
75%  Oct. 
15%  Oct. 
i$33%Oct. 
74  Oct. 
95      Oct. 


17 
29 

22 
17 
16 

22 


40 
105 
$1 
28 
69 
120 


21%  Sale 

89         93 

101       104 

$39%  Sale 

27%  Sale 

190 


129%  Sale 


9%     10 
;65%     68 
65         80 


98 

17 
;86 

11 

38 
170 
106% 
140 

37 
j76 

21 

88 


84 
Sale 
Sale 


17 
Sale 
183 
108% 
Sale 

39 
Sale 
Sale 
Sale 


Oct. 

Oct. 

Oct. 
%  Oct. 
%  Oct. 

Oct. 


7%  Oct. 
a27%  Oct. 

16      Oct. 

45      Oct. 

95%  Oct. 

85%  Oct. 

19%  Oct. 

90%  Oct. 
al04  Oct. 
$38%  Oct 

27      Oct. 


17 
3 
3 

14 

14 

17 
17 
27 
22 
22 
14 

28 

14 

18 

9 
11 
16 


127%  Oct.    20 


8%  Oct. 
;65       Oct. 


15 

14 


96%  Oct. 
13      Oct. 


17 
1 


44%     45% 
161       180 
109       115 
>106%108% 
$14%  Sale 

9 

40 


14 

38 

178 

107 

139 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


37%  Oct. 

;76       Oct. 

20      Oct. 

87      Oct. 


21) 

20 

9 

4 

20 
15 

31 
16 

16 


4%  Oct. 

21%  Oct. 

23%  Oct. 

10%  Oct. 

29%  Oct. 

31%  Oct. 

101%  Oct. 

6%  Oct. 

46      Oct. 

83      Oct. 

66%  Oct. 
100%  Oct. 
160      Oct. 


20 

7 

2 

11 

7 

27 

3 

2 

31 

31 

22 

1 

1 

1 

1 

1 

31 


15  al22    Sept. 

2!  $19%  Sept. 

el      Jan. 

e4%  Jan. 

61%  June 

41%  Sept. 

90%  Oct. 

19%  June 

70      Aug. 

89%  Oct. 

128  June 
21  June 
80%  June 
36%  June 

108  June 
33%  July 
60%  June 
75  June 
80      July 

al00%Oct. 
33%  June 
92%  Sept. 

115      Aug. 

3%  July 

15%  June 

17      June 

6%  June 

20      Oct. 

27      June 

94      Oct. 

5%  Oct. 

41%  Oct. 

79%  June 

58%  June 

97      June 

150      July 


Sale 
162% 
93% 
35% 
63% 
58 
94 

6 
17% 
46 
67% 

8 
28% 
14 
58% 


Prices. 
Jan.  6 
Jan.  6 
Jan.  3 
Jan.  2 
Feb.  13 
Sept.  24 
Aug.  12 
Aug.  13 
Jan.  2 
Jan.  2 
Jan.  3 
Jan.  13 
Jan.  3 
April  23 


19  150  Jan. 
16! $24%  Oct. 
10  tc8  Oct. 
14  tcl9%Sept. 


100      Oct. 

27%  Oct. 

110%  Oct. 

115%  Oct. 


80%  Sept. 
57  Jan. 
99  Jan. 
50%  Jan. 
86  Mar. 
96%  Jan. 
136%  Jan. 
46%  Jan. 
129%  Jan. 
56%  Jan. 
117  Mar. 
48%  Jan. 
78%  Jan. 
75  June 
a94  Jan. 
109%  Jan. 
57%  Jan. 
98  May 
ol75  July 
5%  Jan. 
28%  Feb. 
27%  April 
11%  Jan. 
41%  Jan. 
41%  Jan. 
14  106%  Jan. 
17|  13  Jan. 
24!  61%  Jan. 
12  86  Jan. 
10  74%  Jan. 
6  107  Feb. 
9,193      Jan. 


29 

2 

1 

23 

16 

3 

2 

2 

6 

4 

6 

31 

30 

2 

5 

6 

2 

11 

13 

15 

2 

6 

17 

8 

10 

4 

31 

31 

6 

2 

3 

3 

9 

30 

7 

22 


129%  Oct. 
239%  Oct. 
102      Oct. 


1 

22 

2| 


102      Oct.      1 


22  Oct. 
81%  Oct. 
16%  Oct. 
$38%  Oct. 
79  Oct. 
95      Oct. 


6 
3 
1 
2 
3 
22 


42%  Oct. 
105%  Oct. 

$1%  Oct. 

35%  Oct. 

73%  Oct. 

123      Oct. 

7%  Oct. 

a27%  Oct. 

21%  Oct. 

55%  Oct. 

95%  Oct. 

85%  Oct. 

22%  Oct. 

92%  Oct. 
ol04  Oct. 
$42%  Oct. 

29%  Oct. 


14 

30 

4 

1 

1 

14 

10 

28 


7 
28 
4 
7 
9 


100  June 
25      June 

104%  June 

110%  June 
59      Mar. 

119%  Oct. 

200  June 
96%  July 


6  105      Jan. 

9  40%  Feb. 
12  118  Jan. 
12  116%  Jan. 
26[  66%  Jan. 
14  140      Jan. 

6  294%  Jan. 


21 
3 
31 
28 
30 
3 
10 


16  106      April  26 


133      Oct. 


10%  Oct. 
69%  Oct. 


98      Oct. 
19%  Oct. 


20 
22 


$42%  Oct. 
150      Oct. 


15 
15 


>106%Oct. 
$14%  Oct. 


24 
31 


30%  Oct.    29 


14 

38 

178 

107 

145 

39 

81 

27 

90 


Oct. 
%  Oct. 

Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 


20 

6 
9 
4 
4 
9 
0 
1 
0 


$46%  Oct. 
150      Oct. 


4 
15 


108      Oct. 
$16%  Oct. 


27 
2 


33      Oct.      8 


96  July 
95  May 
16%  June 
74  May 
15%  Oct. 

$30%  June 
74  Oct. 
95  Oct. 
42%  Jan. 
40      June 

100%  June 
$1  Jan. 
25  June 
62%  June 

120      Oct. 

6%  June 

25      June 

16  Aug. 
45  July 
95%  Oct. 
85%  Oct. 

17  June 
188  June 
al03%June 
$30%  June 

24%  June 

150      Jan. 

5c.   Aug. 

125%  June 

102%  Feb. 

7%  June 

61%  June 

74      July 


11  106%  Jan.  27 
23  99  Jan.  4 
10  23%  Sept.  27 
7  82  Sept. 19 
22|  32%  Jan.  2 
10  $41%  Jan.  2 
16  120  Jan.  7 
22  95  Oct.  22 
30  43%  Feb.  19 
10  53%  Jan.  8 
25  105%  June  6 
14  $1%  Jan.  17 
41%  Jan.  9 
74  Aug.  12 
137%  Jan.   27 


8%  Mar.  18 


10 
10 
17 

6 
27 

7 
23 
14 
28 
10 
10 

12  _. 

10  $47%  Jan. 
10  41%  Feb. 
23  156      Feb. 


31  Feb. 
56%  Feb. 

86  Jan. 
103%  Feb. 

87  Sept. 
30%  Feb. 
97%  Mar. 


8 
8 

30 
6 

25 
6 
3 


all2%  Feb.24 


a88 

94% 

9% 

088% 

13 

33 
al70 
al04 
129% 

25 

70 

20 

87 


Mar. 

July 

June 

Sept. 

June 

Mar. 

June 

May 

June 

May 

May 

Oct. 

Oct. 


$40%  July  11 
150  May  19 
ol05%Mar.ll 
al00  Mar.  26 
$14%  July  12 
5  June  6 
a23      July   10 


13c.  Feb 

142%  Jan. 

iol02%  Jan23 
17%  Jan.  31 
79%  Jan.  31 
77      Feb.  19 


90 
100% 

21% 
o93% 

18 

44 
185 
109 
187 

40 

81% 

68 
105% 


Feb.  4 
Jan.  16 
Jan.  2 
May  17 
Jan.  22 
Jan.  2 
April  23 
Jan.  6 
Jan.  2 
Aug.  18 
Sept.  80 
Jan.  2 
Jan.     7 


$53%  Jan.  9 
180  Jan.  11 
113  Sept.  18 
ol20%Mar.  7 
$20%  Jan.  3 
39  Jan.  11 
90     Jan.     8 


Nov.,  1913.  | 


STOCKS-STOCK  EXCHANGE   RECORD. 


:*3  *C 


STOCKS. 

N   Y  STOCK  EXCH'QE 


.100 
.100 
.100 
.100 


SALES  TO  NOV.  1. 


In  Since 

October.        Jan.  1 


Par 
Int  Harvester  of  N  J..100 

Preferred   ...100 

Int  Harvester  Corp 100 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred    100 

International  Paper 100 

Preferred    100 

Internat  Steam  Pump.  100 

Preferred    100 

Kayser  &  Co  (Julius)..  100 

1st  preferred 100 

Knlcker  Ice  (Chic  pf  -  .  1 00 

Kresge  (8  8)  Co 100 

Preferred    100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis).  100 
Liggett  &  Myers  Tob-.lOO 

Preferred    100 

Loose- Wiles  Bis  tr  ctfs.  100 

First  preferred 100 

Second   preferred 100 

P    Lorillard ICO 

Preferred    100 

Mackay   Companies 100 

Preferred 100 

Manhattan  Beach 100 

May  Dept  Stores 100 

Preferred    100 

Mexican  Petroleum 100 

Preferred    100 

Rights 

Miami  Copper 5 

National  Biscuit 100 

Preferred    ..100 

Nat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead 100 

Preferred   100 

National  Surety 100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred    100 

No  Amer  Co  new  stock 
Ontario  Silver  Mining 
Pabst  Brewing  pref.. 

Paciflc  Mail  SS 

Pacific  Telep  &  Teleg. .  100 

Preferred ..100 

People's  Gas  L  &  Coke.  100 
Pettlbone-Mulliken...  100 

1st  preferred  . ..100 

Phelps,  Dodge  &  Co ..100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred   100 

Pittsburgh  Steel  pref.,100 
Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J.  .  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Railway  Steel  Spring.  .100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred    100 

Rubber  Goods  Mfg  pf.100 
Rumely  (M)  Co 100 

Preferred 100 

Sears   Roebuck  &  Co.  .100 

Preferred    100 

Sloss-Sheffield  Steel&I.lOO 

Preferred   100 

Sou  Porto  Rico  Sugar..  100 

Preferred    100 

Standard    Milling 100 

Preferred    ..100 

Studebaker  Corp  (The)    100 

Preferred     100 

Tennessee  Copper  Co..  25 

Texas  Co  (The) 100 

Texas  Pac  Land  Trust.  100 
Underwood  TypewriterlOO 

Preferred    100 

Union  Bag  &  Paper...  100 

Preferred    100 

United  Cigar  Mfrs 100 

Preferred    100 

United  Dry  Goods  Cos.  100 

Preferred    100 

U  S  Cast  Iron  Pipe  &  F  100 

Preferred    100 

U  S  Express 100 

U  S  Indust  Alcohol...  100 

Preferred    100 

U  S  Realty  &  Improv.100 
U  S  Reduc  &  Refining.  100 

Preferred    100 

U  S  Rubber... .100 

First   preferred 100 

Second   preferred 100 

United  States  Steel. ..100 

Preferred   100 

Utah  Copper 10 

Va-Carolina  Chemical.  100 

Preferred   100 

Va  Iron  Coal  &  Coke..  100 
Vulcan  Detlnnlng 100 

Preferred 100 

Wells,  Fargo  Express -.100 
Western  Union  Teleg..  100 
Westlnghouse  Air  Brake,50 
West'gh  E  &  Mfg  assent  50 

First   preferred 60 

Weyman-Bruton 100 

Preferred  100 

Woolworth  (F  W) 100 

Preferred  100 


Shares. 

1,835 

123 

935 

300 

800 

200 

3,500 

3,300 

620 

420 

""120 


300 
335 
400 
900 
1,850 
433 
700 
100 
100 
100 
300 
675 
800 


565 

50 

11,200 


900 
7,670 
3,160 

580 
2,100 

855 
3,310 
1,050 


15,680 
110 
100 
100 
1,450 
576 


2,600 

1,220 

50 

24,237 


13,550 

20,125 

100 

2,675 

957 

250 

4,310 

350 

100 

2,400 

300 

35,420 

16,685 

13,010 


1,350 
430 

8,525 
130 

1,200 
100 


200 

1,400 

1,714 

35,965 

5,700 

294 

200 

200 

3,650 

1,020 

1,000 

310 

27 

715 

355 

50 

611 

110 


1,130 


14,120 
2,760 


,787,354 

13,930 

80,450 

4,660 

1,110 

1,400 


807 
1,286 
7,677 


24,160 
200 


13,900 
220 


Shares. 

20,131 

3,138 

13,997 

2,805 

8,470 

10,010 

51,322 

36,297 

28,231 

15,231 

3,110 

1,045 

300 

9,094 

3,548 

15,249 

14,645 

38,595 

9,174 

24,410 

6,961 

2,870 

13,358 

5,484 

6,550 

7,875 


17,723 

3,059 

490,457 

1,000 

900 

140,687 

40,460 

7,393 

25,310 

3,857 

34,955 

6,383 

10 

231,698 

11,085 

100 

100 

17,893 

6,885 

410 

34,065 

33,601 

885 

150,586 

2,590 

2,270 

200 

1,200 

89,945 

129,675 

1,425 

57,575 

6,150 

2,170 

28,609 

4,685 

4,555 

36,625 

3,900 

461,396 

185,550 

62,862 


Price  about 
Jan.  2 
1913. 


Bid. 


Ask. 


4%  Sale 

18K 

19% 

11% 

12% 

i46 

48 

16 

Sale 

66 

Sale 

83 

93 

110 

Sale 

07 

75 

75 

79  H 

101 

Sale 

48 Ys  Sale 

103%  Sale 

213 

Sale 

109 

115 

38% 

39% 

103 

104 

91 

92  % 

190 

200 

114 

116 

82 

84 

66 

68 

76% 
105% 
75 
99  % 


Sale 
Sale 
Sale 
Sale 


$25% 
125% 
120 

18% 

82 

56% 
106 


Sale 
Sale 
125% 
Sale 
92 
Sale 
10834 


80,437 

41,660 

82,320 

1,614 

114,960 

1,060 

113 

83 

11,560 

6,050 

25,405 

8,704 

214,394 

117,834 

1,694 

19,115 

1,451 

44,827 

22,870 

17,260 

1,716 

6,097 

4,846 

11,155 

5,965 

4,991 

2,520 

1,801 

28,240 

1,170 

800 

452,944 

47,596 

3,860 

13,192,155 

219,903 

825,352 

108,105 

19,243 

15,695 

2,290 

2,569 

7,185 

73,153 

310 

239,061 

3,400 

668 

725 

248,755 

8,798 


$193^ 
77% 


Sale 
Sale 


32 

80 
234 
106 

31 

46 

96 
115 

2834 
*97% 
210 
i98 

23% 
'H 


42 

Sale 
3 

Sale 

Sale 
47>4 

10134 

Sale 
2934 
9934 


35 

100 

117 

165 

4 

434 

3334 

9834 
$2134 

2634 

86 


102 
Sale 
Sale 
100 

36 
Sale 
11934 
Sale 
Sale 
7% 

36 
100 
Sale 
Sale 

89 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 

105 

114% 

106 

113% 

14 

834 
36 

7 
23 

7834 
al07 


Ask 
108% 
116 
107 
IIP, 
4 

10 
9 

39 
Sale 

30 

Mi 

Sale 


Oct.  31. 


81% 
a99 

37 
100 
217 
108 

34 

95 

85 


Sale 
Sale 
Sale 
Sale 
21934 
11534 
35 
100 


109 
7934 
6634 


113 

81 
6934 


65 

95 

66 

85 

8334 
$22% 
123 
117 

11 

81 

4434 
105 


71 
100 
Sale 

90 
Sale 
Sale 
Sale 
121 

13 

8434 
Sale 
108 


92 

99 
21334 
12434 

42 

9334 
76 


36 

65  34 

35 

9234 
$3834 
112 

93 

99 
110 
7% 

4134 

50 

10034 

99% 
104 

15 

57 
o65 

39 

93 

75 
1 
3 

63  J4 
107 

79% 

6834 
110% 
$59% 

4234 
114 
55 


8534 
122 

75 
280 

79 
115 
240 
110 
111 
11434 


93 
101 
Sale 
Sale 

47 

98 

83 
110 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

97 
Sale 
113 
Sale 
Sale 
Sale 
109 
100 
105 

17 

63 
Sale 

43 
105 
Sale 
2 
4 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

44 
117 

61 

24% 

90 
130 
Sale 
290 
Sale 
120 
300 
113 
Sale 
Sale 


$16 

65 

10 

25 

7134 
3 
100 

20 

27% 

90 
128 

25 


188 

i87 
21% 
89% 
92% 

25% 

96 
111 
153% 
2% 
3% 

25 

93 
$18% 

21% 

84% 


Sale 

70 

20 

40 

Sale 

4 

110 

21% 

30 

94 
Sale 

30 

95 


90 
Sale 
Sale 

96% 
Sale 

99 
117 
Sale 
Sale 

4% 
Sale 

97 
Sale 
Sale 
Sale 


Bid. 
103 


1 '>-•', 
113 
3% 
14% 
8 
;34 
6 
23% 
78 
j'lOO 


Ask. 
Sale 
115 
Sale 
115 
4 
15% 
9 
37 

7% 
30 
86 
107'. 


Lowest, 


80 

99 

30% 

97 
208 
107 

30% 

98% 

X  I  '  s 

156 
109 

76% 

63 


82 
100 

37 
Sale 
215 
115% 

32 
100 


163 

110 

80 

66 


63% 

97 

57 


70 
102 
Sale 

85 


z22% 

120 

115 

11 

78 

44% 
102% 


Sale 
123 
120% 
Sale 

84 

45 
Sale 


$15% 

60 

8 

20 

71 

2% 

103 

20 

25 


19% 

48% 
188 
119 

30 

89 


Sale 
Sale 
Sale 


32 

62 

21% 

79 
$31  % 
110 

92 

90 
107 
4% 

23% 

44 

91 


Sale 

91% 

65 
106 

34 

67 

25 

85 
Sale 
114% 

97 

96 

110 

5 

26% 

47 

95 


99% 

10% 

46% 

45 

25 

85 

56% 


Sale 

12% 

49 

50 

32 

92 
Sale 


62%  Sale 
106       107% 


59%  Sale 
10834  Sale 
$52  Sale 
30  Sale 
97  Sale 
44  48 
11%  17 
49      Sale 


87 
67 
260 
69 
107 
225 
110 


90 
Sale 
280 
Sale 
117 
285 
120 


94%     97 
all3%Sale 


;124 

25 

85 
188 

80 

20% 
/89% 

90 

25 

]95 

107% 

zl52 

2 

4 

23 

92 
$18% 

19% 

80 


Sale 

67 

11 

35 

74% 
3 
107 
Sale 

28 

91 
Sale 

30 

95 


85 
Sale 

90 

95 
Sale 
Sale 
111 
153% 
2% 
7 

26 

95 
Sale 
Sale 
Sale 


45% 
zl75 
120% 

26 

86 


31% 

j'59 
17% 
70% 

$29 

112 
92 
84 

105 

4% 

20% 

42% 

96% 


96% 
9% 
/44 

49 

20 
j'83 
i56 


21 
Sale 
Sale 
122% 

30 

91 

65 
106 

34 

62% 

20 
Sale 
Sale 
Sale 
100 

91 
109% 

5 
Sale 

47 
103 
.  92% 
103 

10% 

49% 
Sale 

28 

89 

59 


Sale 
101% 
116 
102 
114% 

3% 
15 

6% 

6 

23% 


Prices 

Oct.  17 

Oct.  7 

Oct.  15 

Oct.  9 

Oct.  14 

Oct.  7 

Oct.  9 

Oct.  15 

Oct.  24 

Oct.  27 


Highest. 


Sale 

I  ().-.', 

116 

107% 

114% 

3% 

15', 

8% 

30% 

7 
24 


100%  Oct.    10 


80  Oct. 
98%  Oct. 
30       Oct. 


97 
208 
110 

31 


Oct. 
Oct. 
Oct. 
Oct. 


98%  Oct. 

88%  Oct. 
102  Oct. 
110      Oct. 

79      Oct. 

64      Oct. 


9 
18 

4 
24 

1  I 
20 
11 
23 
9 
27 
30 
21 
23 


65       Oct. 

al00    Oct. 

57       Oct. 


1  I 

9 

31 


$%  Oct. 

$21%  Oct. 

118      Oct. 

118      Oct. 

9%  Oct. 

74%  Oct. 

43      Oct. 

102      Oct. 


3 
18 
14 

6 

is 
21 

21) 

31 


$15  Oct. 
68%  Oct. 
10  Oct. 
25  Oct. 
70%  Oct. 
3      Oct. 


14 
3 

14 
I  I 
IS 

7 


Prices. 
Oct.  10 
Oct. 
Oct. 
Oct. 
Oct.  18 
Oct.  22 
Oct.  2 
Oct.  29 
Oct.  1 
Oct.    15 


106%  Oct.    10 


82 

99% 

37 
100 
210% 
115 

34 

9S  1  , 

88% 
102 
113 

81% 

67% 


Oct.  3 
Oct.  29 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct.  23 
Oct.  9 
Oct.  27 
Oct.      4 


Oct. 
Oct. 


00      Oct. 

alOO    Oct. 

07%  Oct. 


11 
9 
3 


$3%  Oct. 
$23%  Oct. 
123%  Oct. 
120      Oct. 

11%  Oct. 

82      Oct. 

45  Oct. 
108      Oct. 


1 

2 

4 
2!) 
8 
4 
3 
6 


RANGE    SINCE    JAN.    1. 


Lowest. 


Sale 
90 
111 
95% 
111 
2% 
12% 

6% 

32% 
0 

22% 

83 
100% 

70 

58 

97 

29% 

91 
195 
106% 

21 

89 

84 
zl50 
103 

75% 

64 


Prices. 
June  10 
May  12 
June  10 
May  12 
June  10 
June 
Oct. 
Oct. 
May 
June  13 
June  11 
Oct. 
Feb. 
June 
June  10 
June  7 
June 
June 
July 
June  11 
Aug.  4 
July  18 
June  13 
June  10 
July 
Oct. 


Highest. 


10 

13 

9 


4 

6 

22 


24 
23 


18%  Oct. 

25  Oct. 
a89  Oct. 
122       Oct. 


$17  Oct. 
68%  Oct. 
10  Oct. 
25  Oct. 
73  Oct. 
3%  Oct. 


2 
3 

14 

I  1 

2 

3 


20    20%  Oct. 

17    27%  Oct. 

8  a89       Oct. 

14  128      Oct. 


19%  Oct. 
j86%  Oct. 

93       Oct. 

23%  Oct. 
/95       Oct. 


28 

8 
8 
1 


8,    22 
16    91 


108 

150 

2 

4 


Oct. 
Oct. 
Oct. 
Oct. 


23%  Oct. 
93  Oct. 
$18%  Oct. 
18%  Oct. 
77%  Oct. 


9 

17 
31 

22 
I  1 
27 
29 
20 
21 
17 


93 

25 

99 

111 

154 

2 

4 

26 

94 

$19 


14  21 

16  84 


19%  Oct. 

45  34  Oct. 
170  Oct. 
121   Oct. 

27%  Oct. 

89%  Oct. 


1 
31 

17 

3 

17 

11 


%  Oct. 
%  Oct. 

Oct. 
%  Oct. 

Oct. 

Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 


2 

2 

9 

28 
3 
4 

29 
1 

29 
3 

15 
2 
1 
1 


/58    59% 
3  104%  Sale 


56% 
107% 
$52% 

27 

94 

42 

11 

52 

94 

62% 
260 

66 
109 
225 
110 

89% 
113% 


Sale 
Sale 
Sale 

29 

97 

46 

18% 

71 
Sale 
Sale 
280 
Sale 
117% 
300 
120 

91 
Sale 


z60      Oct. 

17%  Oct. 

70  Oct. 
$27%  Oct. 
107      Oct. 

93      Oct. 

90      Oct. 

105%  Oct. 

4%  Oct. 

20%  Oct. 

42%  Oct. 

98  Oct. 
a87       Oct. 

97%  Oct. 

9%  Oct. 

a48       Oct. 

a46       Oct. 

27       Oct. 


23 
30 
28 


20%  Oct. 

49%  Oct. 
190%  Oct. 
121      Oct. 

30      Oct. 

89%  Oct. 


11 
9 
2 
3 
1 

11 


63 

22 
7!) 


20S32 
16  115 
93 


6 

4 
21 
30 
31 

14 

20 
20 

16 

23 

22 

7 

22 


55%  Oct.    14 


/57%  Oct. 
jl03%Oct. 


IS 
17 


53%  Oct. 
104%  Oct. 
$50%  Oct. 

27%  Oct. 

94       Oct. 

40      Oct. 


16 

14 

14 
16 

17 

20 


49       Oct. 

o87%  Oct. 

59%  Oct. 


1 

2 

11 


63^  Oct. 
114%  Oct. 


17 

27 


88%  Oct. 
113      Oct. 


16 

10 


90 

107 

5 

23 

44 

98 

a87 

100 

9 

a48 

a50 

27 


Oct. 

Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 

Oct. 
%  Oct. 

Oct. 

Oct. 
%  Oct. 

Oct. 

Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 

Oct. 


21 

8 

2 

2 

27 

6 

4 

9 

2 

6 

21 

20 

20 

10 

23 

22 

1 

22 


65 

97% 

55 

85 

$% 

$20% 

104 

116 

9 

74% 

43 
100 
a204 
$13 

56 

10 

25 

60 

2 

alOl 

16 

23 

90 
104 

15 

90 
195% 

85 

14% 

73 

93 

18% 

88% 
108 
149 
2 
3% 

22% 

90% 
$15 

17 

72 


Oct. 

June 

July 

June 

Oct. 

June 

June 

June 

June 

Oct. 

Oct. 

June 

Jan. 

June 

July 

Oct. 

Oct. 

June 

April 

July 

June 

June 

June 

June 

June 

April 

July 

Sept. 

June 

June 

Aug. 

June 

June 

Oct. 

Sept. 

Aug. 

Aug. 

June 

June 

June 

June 

June 


14%  July 
36      July 

154%  June 
97%  Feb. 
23      July 
88      April 
70      Jan. 

ol02    June 
31%  April 
52%  May 
17%  Oct. 
70      Oct. 

i$26%June 


59      Oct. 


63%  Oct. 
107%  Oct. 


60%  Oct. 
108%  Oct. 
$55       Oct. 

30      Oct. 

97       Oct. 

44      Oct. 


68%  Oct. 
95  Oct. 
67      Oct. 


22 

20 

1 


69%  Oct. 
114%  Oct. 


1 
27 


95%  Oct. 
113%  Oct. 


3 

31 


89 

June 

93 

June 

78 

June 

104 

July 

4J4  June 

20%  Oct. 

40%  June 

96 

Sept. 

87 

July 

96 

July 

9%  June 

44%  June 

40%  Aug. 

25 

June 

85 

June 

55%  Oct. 

%  Sept. 

3 

April 

53 

June 

98 

June 

76%  Jan. 

49%  June 

102%  June 

$39%  June 

22 

July 

i93 

June 

37 

July 

11%  Aug. 

49 

Oct. 

86%  Sept. 

58%  June 

272 

April 

53%  June 

107%  June 

235 

June 

110 

Mar. 

81%  June 

109 

June 

15 

1 
12 
19 
14 
30 

6 

2 
26 

1 
30 
28 
10 
10 

4 
10 
10 
11 
31 
10 

3 
21 
15 
10 

6 
27 

9 
IS 
14 
25 
25 
10 
10 

3 
11 
10 


Sale 
111% 
110 

110% 

114% 
4% 

19% 

12% 

48% 

18% 

70 

94 
110 

77% 

83 
102 

49% 
104% 
235 
116% 

39% 
105 

95 
200 
117 

87 

69 


Prices. 
Sept.  15 
Oct.  7 
Sept.  17 
Sept.  19 
Jan.  2 
Jan.  7 
Jan.  30 
Jan.  30 
Jan.  9 
Jan.  9 
Feb.  3 
Jan.  2 
Feb.  17 
Sept.  15 
Jan.  4 
Feb.  4 
Jan.  8 
Mar.  6 
Jan.  23 
Jan.  6 
Jan.  9 
Jan.  8 
Jan.  28 
Feb.  19 
Jan.  21 
April    7 


76% 

105% 
78% 
99% 
$3% 

$26% 

130 

124% 

19% 

92% 

56% 
108 
<z204 
$20 

82% 

10 

25 

81% 

3% 

107% 

31% 

46 

95 
129% 

29 

98% 
195% 

99% 

24% 

95 
100 

36 

101% 

118 

165 

4% 

8 

35 
100 
$22 

28% 

92% 


Jan.  2 

Jan.  2 

Feb.  4 

Jan.  2 

Oct.  1 

Jan.  4 
Sept.  18 

Jan.  8 

Jan.  30 

Jan.  30 

Jan.  2 

Oct.  6 

Jan.  28 


Jan. 
Jan. 


Oct.  14 
Oct.  14 
Jan.  14 
Oct.  3 
Jan.  29 
Jan.  22 
Jan.  4 
April  23 
Sept. 23 
Sept.  17 
Feb.  4 
June  18 
Jan.  29 
Jan.  2 
Jan.  9 
Jan.     6 


Jan. 
Jan.  7 
Jan.  21 
Jan.  2 
May  16 
May  17 
Jan.  9 
Jan.  13 
Jan.  2 
Jan.  31 
Sept  .J13 


92% 

99% 
213% 
125% 

45% 
a98 

70 
ollO 

40% 

66% 

36 

93% 
$39% 
126 

97 

99% 
113 
7% 

41% 

50% 
102% 
101 
105% 

16% 

56% 

66 

44 

97 

77 
1% 
4 

69% 
109% 

81% 

69% 

110% 

10$60% 

1     43% 

30  114 

18    54 

21% 

90 
al25 

75% 
280 

79% 
119% 
300% 
117 
20  112 
14  115% 


Jan.  7 
Jan.  4 
Jan.  2 
Jan.  16 
Jan.  28 
Jan.  7 
Jan.  6 
Jan.  3 
Jan.  31 
Feb.  4 
Feb.  6 
Jan.  13 
Jan.  4 
Aug.  29 
Jan.  18 
Jan.  3 
Jan.  21 
Jan.  3 
Jah.  3 
Feb.  7 
Feb.  11 
Jan.  8 
Jan.  14 
Jan.  30 
Jan.  31 
Jan.  3 
Jan.  6 
Mar.  4 
Jan.  9 
Jan.  16 
Jan.  10 
April  4 
April  9 
Jan.  9 
Jan.  2 
Jan.  30 
Jan.  2 
Jan.  3 
Jan.  3 
Jan.  28 
Jan.  24 
Jan.  6 
April  9 
Jan.  9 
Jan.  10 
Jan.  2 
Jan.  17 
Jan.  30 
Jan.  6 
Jan.  2 
Jan.     8 


a  Less  than  100  shares.     6  Ex-rights,     c  Ex-div.  <fe  rights,     d  1st  paid,     e  2d  paid.    /Full  paid,     g  3d  paid,     h  Ex  stock  div.     A  Stamped     x 
tended,    x  Ex-dividend.    ;'  Quoted  ex-dividend  during  the  month  and  prior  to  this  date,     n  Ex  24%  div.     v  4th  paid,     w  Fifth  paid. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  ia 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
arc  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  ' 


id  defaulted  bonds. 


Bonds 


Bid. 


100 


35 

96 

90 

101 


96 

70 

93 
r  <fc  Aro 


79 
93 


84  34 
MX 
92% 
101% 
98  % 


RAILROAD  BONDiS 

Bonds  of  companies  conso  'd  are 

often  under  the  consolidated  name 

Adirondack — See  Del  &  Hudson 

Akron  &  Barb  Belt  g  4s  '42.  J&D 

Alabama  Cent — See  South'n  Ry 

Ala  Gt  South  1st  5s  Dec  '27.  J&J 

Gen  M  5s  Dec  1  1927  £..J&D If  102 

Eq4  34sgMay'14May'10M&N&  5X% 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945... J&J|      95 
Ala  Midland — See  Atl  Coast  Line 
Alabama  N  Orl  T  &  P  June—     I 

•'A"deb5sg'40red'10-M&NJ/104% 
"B"debg53'40red'10-M&NJ/    99 
"C"debg5sNovll940-A&OJ/    88 
Ala  Tenn  &  Nor  5s  1956.  _  A&O, 
Ala  &  Vick— Con  g  5s  1921  A&o! 
2d  consolg  5s  1921.      ..A&O, 
Vicks&Mer  1st  g  6s '21.  A&O 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919. .J&J 
Alton  Bridge — See  St  C  M  &StL 
Ann  Arbor  1st  g  4s  1995...Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango 

Aroostook  Valley — See  Canadian  Pac. 

Asheville  &  Spartanburg — S  U  & 

Col  1st  m  g  gu  4s  1995.. J&J 

Atch  &  East'n  Br — 4s  1928. J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95_Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Conv  g  4s  1960 J&D 

Bonds  g  5s  1917 J&D 

Deb  4s  Ser  L  1914 F&A 

Trans  S  L  1st  g  4s  1958  ..J&J 
Cal-Arlzlst&rf4%a'62opM&S 

Series  B 

Chic  &  St  L  1st  6s  1915.  M&S 
E  Okla  Div  1st  g  4s  '28.  M&S 
Hutch  &  So  1st  g  5s  1928.  J&J 
San  Fran  &  San  Joaquin  Vall- 
lst  g  5s  Oct  1  1940.  ..A&O 
Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942 M&S 

Atlanta  Birm  &  Atlantic — 

1st  M  g  5s  Jan  1  1936  op.  J&J/ 

Col  tr  notes5s'  lOext  to'  1 5  M&N 

Atl  &  Birm  1st  g  5s  1934.  J&J 

Atl  Knox  &  Cin — See  Lou  &  Nas 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  &  Dan— See  South  RR 

Atlantic  City — See  Reading  Co 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  Irredeem  J&D 

Certs  Indebt  4s  opt  1920.  J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  19  52  M&S 
Coltr  g  4s  Oct  l'52opM&N 
Conv  deb  4s'39  op  '16  M&N1 

Unified  g  4s  1959 I&D 

Eq  4sMch  '14-Mar'l7  Mas/* 

Eq4HsDec'13-Dec'21  J&D6 

AlaMid—  lstgug5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  July  '48. J&J 

N  Eof  SC  6s  1933.. J&J 

Brun  &  West  1st  4s  '38.  J&J 

Cent  of  So  Car  6s  '2l..J&j| 

Char  &  Sav  gen  7s  1936  J&JJ 

Fla  So  1st  g  gu  4s  '45.. J&J; 

Nor  &  Car  5s  1'.) 39... A&O 

Pefb'g— ClassA5s  g'26  J&J 

Class  B  6s  g  1926.. A&O 

Rich  &  Peters  6s  1915  M&N 

Consol  7s  1915 M&N 

Consol  4  349  g  1940.  A&O 
SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  5s  1!)  it A&O 

Silver  Spga  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wll  &  Wei  gen  g  5s  '35. J&J 
Gen  mort  g  4a  1935  .J&J 
Atlantic  &  Yadkin— See  Southe 
Augusta  South — See  South  Ry. 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan— See  Pa  RR 


99 

72 

100 
ostook. 


85 
82 


101% 
91 
100 

106 

102  X 

8 

"87" 

1st  &  N 


f  101 


r 


91 


88 

91 

83 

5 

103 


90 
110 

88 
110 
121% 

86 

104    " 

109 

100% 

108 

101 

114 

1033^ 

95  X 
104 
91% 
rn  Ry. 


Ask. 


91 


104 

5% 


106  X 
101 

91 

95 

98 


Bonds 


93% 

86 

8534 

94 

94 


8934 
99 


104 
10834 


11 

"95' 


ash 


104 

"93" 

91 

88  % 
92 
85 


92 
"90  % 


88 


97}^ 
«  105 


Bid. 


Rlv. 


93 


Bait  &  Cumberland  Valley— 

RR  1st  M  6s  July  1929.. J&J     101 

Ex  1st  M  6s  Julyl931 J&J     100 

Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3%3  g  1925. ..J&J  9034 
1st  M  4s  g  July  1  1948. .A&O  90% 
Conv  4  34  sl933red  1923  M&S  92 
5%  g  notes  Julv  1  1914. .J&J  99% 
Eq  g  434s  Feb'14-Feb'22F&Ab  5.05 
Pitt  Jc&M  div334s  g'25M&N  86 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941.. M&N       85 
S  W  div  1st  g  33^9  1925. .J&J       8734 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S       95 
Monon  Riv  lstg  53  1919  F&A       9934 
OhioRivRR— l3tg5s'36J&D     101% 
Gen  gold  5s  1937.. .      A&O       98% 
Hunt&BS  1st  63  1922..J&J     100 
Rav  Spen&G  1st  6s'20  F&A     101 
Pitts  CI  &Tol  1st  6s '22.  A&O     105 
Pitts  June— 1st  g  6s  '22..J&J     105 
2d  g  5s  July  1  1922..     J&J       90 
Pitts  &  West— 1st  4s  '17. J&J       95 
Sch  Riv  East  Side  4s'25.  J&D       98 
Staten  Isl  Ry  4  34s  1943. J&D       91 
W  Va&  Pitts  1st  4s  g '90  A&O       84 
Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943 J&J       99 

Cons  refund  g  4s  1951  .J&J  70 
Piscat  Div  g_5s  Jan  '43.. A&O  94 
StJohnsRivExt  gu  5s'39_F&A  90 
Van  Bur  Ex  5s  g  Jan '43.  A&O  88 
Washburn  Ext  1st  5s'39.F&A       85 

Aroostook  Nor  5s  g  1947  A&O     

Nor  Maine  Seaport  5s  '35 A&O  n    85 
Battle  Cr'k  &  Stur— See  Mich  C 
Beech  Creek— See  N  Y  C  &  H 
Bellingham  Bay  &  British  Col — 

1st  g  53  Dec  1  1932 J&D 

Bell  &  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'p'1'3)— 

lstref  g4s  1939 M&N 

Belt  Ry  of  Chat— See  Ala  Gr  So 
Belvidere  Del — See  Pennsylvaai 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Birm  Belt — See  St  L  &  San  Fr 
Birmingham  &   Southeastern — 

lstg  6s  1961 M&N 

Birm  Term  1st  g  43 '57  gu. M&S     

Boca  &  Loyalton  6s  '23  op  A&O     

Boonv  St  Louis  &  Sou — See  Mo  Pacific 
Boston  &  Albany  5s  Oct  '63.J&J     106 

5s  July  1  1938 J&J     105 

434s  July  1937 J&J       97!4 

4s  May  1  1933  gu  NYC. M&N  9134 
4s  May  1  1934  gu  NYC  M&N  9134 
4sMay  l'35guN  YC..M&N       9134 

334s  Jan  1  1951... J&J       7934 

Ref  334s  1952  gu  NYC. A&O       7934 
Bost&  Lowell  434s  Feb  '33. J&J       9634 

4s  March  1915 .M&S       98 

4s  July  1  1916 J&J       97 

4s  Oct  11918     .A&O       96 

4s  April  1932. A&O       90% 

3349  July  1  1919 J&J       93 

3349  Jan  1921. J&J       92 

Boston  &  Maine— 4343  g  '44J&J       79 

4  34s  April  1  1929 A&O       85 

49  Sept  1  1926 M&S       82 

4s  Feb  1  1937. F&A       75 

4s  Aug  1   1942     F&A       7234 

334s  Nov  1  1921 M&N       81 'i 

3  349  Jan  1923 J&J       82% 

33  July   1950 J&J       55 

PortsGtF&Con  4349 '37.J&D       91 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov— 4s  1918.. .J&J       9534 
Boston  Rev  B&  L  4349 '27. J&J       95 
Brims  &  W — See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941. .J&J     101 
Bufr  N  Y&  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  59  g  1937 M&S 

Con  g  434s  1957..  ...M&N 
Equip  4349  Ser  E  1922. .M&N 
Equip  g  4%sSer  F  1927.  A&O 

Equip  4g  Ser  G  1929 A&O 

Al  &  West  4s  g  guar  1998AAO 

Clear  &  M  1st  5s  g  gu  '43.  J&J 

Roch  &  P  1st  g  6s  1921. .F&A 

Consol  1st  g  6s  1922.. J&D 

Buffalo  &  Southwegt — See  Erie. 


95 


Ask. 


91 
91 

92  34 
100 

5% 
90 

86 

88% 


102  34 


Bonds 


99 


96 
96 


90 

95 
98 


100 

85 

105 

107 

106 
9834 
93 

92% 
9234 
81% 
81% 
93% 
99 

98% 
97% 
92  X 
94  34 
93% 


97 


i'iy 
4%% 

4  '4  '  I 


105 
100 

89 


5%% 
90 


97 
88 
J/105 
If  92 
J/117 


95 


Buffalo  &  Susquehanna  Ry — 
I9tg4349  April  1  1953. .M&Nl/ 

Trust  Co  certificates 
RR—  Ref  4s  April  1  1951. J&J 
Trust  Co  certificates.. 
Burl  Ced  Rap&No— SeeCRI&P 
Burl  &  M.  (Neb)— See  C  B  &  Q 
California  N  W  5s  1923  gu.  A&O 
Cam  &  Clear— 1st  as  g  '41.J&J 
Canada  Southern — 

Cons  gu  g  5s  1962  ger  A.  A&O 
Can  No— Land  gr  4s  1919.  F&A 
1st  con  deb  4s  1930  gu.  J&D  30 
Can  Nor  Div  4s  1929  gu.F&A 
Imperial  Roll  Stk  4S43  1913- 

1922  guaranteed Var 

Winnipeg  Term  g  4s  '39  g  J&J 
Canadian  Pacific — ■ 

Cons  deben  4s  perpetual..  T&T 

Aroostook  Val  4  34*  1929. F&A 

New  Brunsw  1st  g  5s  '34. F&A 

Cons  deb  4s  perpetual. J&f 

Ont&Que  deb  gu  5s  parp.J&D 

Carb  &  Shaw — See  Illinois  Cent 

Carolina  Cent — See  Saab  Air  L 

Carolina  Clinchfield  &  Ohio — 

1st  g  5s  1933  opt JfeD 

Ca  thage  &  Adiron — See  NYC 
Catawissa  cons  g  4s  1948     A&O 
C  R  la  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Riv— See  Chic  &  NW 
Cent  Ark  &  East— See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac— See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. .F&A 

Cons  gold  5a  1945 M&N 

Eq  434s  Ser  H  1914-16.. F&A&  5  34  7o 

Eq434sSerI  1914-16 J&J6  5!^% 

Eq  53S3r  K  Mch  1914-17M&S& 
Chatt  Div  gold  43  1951. .J&D 
Macon  &  Nor  g  53  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947.  J&J 

Mobile  Div  g  59  1946 J&J 

Oconee  Div  l9t  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  trg  5s  1937  opt. .M&N 
Chattahoochee&G  5s  '30.J&J 
Chat  R  &  South  g  5s  '47. J&J 
Eatonton  Br  5s  g  1926. ..J&D 
Ocean  SS  Co  g  gtd  5s  '20. J&J 
Cent  Indiana— See  CI  Cin  Ch  &  St 
Central  New  England — 

1st  g  gu  4s  1961  opt  1921.  J&J 
Dutchess  Co  4  !43  '40  gu.  J&D 
Central  of  New  Jersey- 
Gen  M  (now  1st)  g  5s  '87.  J&J 
Am  D&tmpCogtd  53'21.J&J 
Leh  &  W  B  Coalcon  g  49  1915 
1920,  1925,  1930,  1935. J&D 
N  Y  &  L  Br  gen  49  '41. .M&S 
General  gold  59  1941. M&S 
Central  Ohio— See  Bait  &  Ohio! 
Central  Pacific — See  So  Pacific 
Cent  Verm  1st  43  May  '20..Q-F 
Chart  &  W  Car  1st  59  '46. .A&O 
Aug  Term  lstgug  6s '4 7. A&O 
Chateaugay  Ry — See  Del  &  H. 
Chattanooga  Station  Co — 

1st  mort  g  4s  1957  guar. .J&J 
Chesapeake  &  Ohio — 

I9t  cons  g  5s  1939 M&N 

General  4  (43  gold  1992. .M&S 
Conv  g  4  343  1930  op  '15.  F&A 
Gen  fund  &  lmpt  53  1929.  J&J 
Coll  g  notes  4  (4 s  Junl'14  J&D 


96 


105 
103% 

->34S>| 

S&fl 

82% 
10034 
10034 
100J4 
102 


100 
100 
100 
100 

99 

Units 

8034 

92 


10534 

~91~" 

93 

534% 
95 

93 

167" 

94 
119 


100 
98 


10334 
5  '. 

5% 
5% 


113% 
103 

4%% 
8734 
95 


83 
102 


83 

104 
92 
79 


9S  '•-£ 
Car  tr  g4sSerH*Apr'14-16A&0&  5  34  7„| 

9334 

80 

86 


85 
98 

11434 
10534 

434% 


103 
112 


91 

105 
93 
79% 
98% 
99 


Craig  Valley  1st  5s  g  '40. .J&J 

Pott9  Creek  49  1946 J&J 

R&  A  Div  lstcong49'89.J&J 
2d  cons  g  4a  1989.        .J&J 

Warm  Sp  Val  lat  5ag '41M&S  97% 

Coal  Itlv  Ry  1st  4a  gu'45.J&D  80 

Elevator  Cog  4s  gu '38. .A&O  73 

Big  Sandy  Ry  lstg4a'44. J&D  8134 

Greenbllv  1st  ggd  4s'40M&N  82% 

Raleigh  &  S  Wist  4a  '36. J&J  84 

West  PacCorplstl^-i'l.-)  F&A  ..... 

Cheaterfd  &  Lane  l9t  5a  '55F&A  95 

Chicago  &  Alton  Ry — 

1st  lien  g  3349  1950 J&J  53% 

RR  refund  g  39  1949     ..A&O  60 

Deb  59  1922  gubj  to  call. J&D  ] 

Eq  Aaan  4a  1914-15. ..M&N  b 


91 
86 


80 
85 

"88" 

ioo" 

54 
63 

88 


kBasls.    /  This  price  includes  accrued  Interest,     i  Last  sale.     J  In  London,     n  Nominal.     •  Sale  price. 


.Nov. 


1913.  RAILROAD  1K)N1)S.  35 

NOTICE.— All  bond  prices  arc  now  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds.        


Bonds 


Bid. 


Chicago  Burlington  A  Quiney — 

Gen  M  4s  1058 MAS 

Denv  Ext  roll  tr  4a  1922  PA  A 
Illinois   Div3%s'49op'29  JAJ 

4s  Julv  1   1049 JAJ 

Iowa  Div  sf  is  1919 AAO 

Sinking  fund  4s  1919..AAO 
Nebraska  Ext  Is  1927. .MAN] 

SW  DiVBf  48  1921 MAS 

Burl  A  Mo(Nel))  con6s'18JAJ 

RepubVall  1st  6s  1919 1AJ 

C  B  A  Q  joint  4s— See  Gt  Nor 

'Chicago  A  Eastern  Illinois — 
Ref  A  Imp  M  4s  g  '55  op. JAJ 
1st  consol  (is  gold  1934.. AAO 
Genconsol  1st  5s  19:37. .MAN 
PurMlst  lien  coal5s'42opFAA 
Eq  5s  Mch  M4-'22  op. ..MAS 
Eq  4%s  Ser  E  to  Aug  '15  FA  A 
Ch  A  I  C  Ry— 1st  5s  '36.  JAJ 
DanvAG  Cr  1st  M  (is  '20MAN 
Ev  THAChic  inc  6s  '20  MAN 

ChlcGt  West— 1st  4s  1959MAS 

Chic  Ham  A  West  1st  6s'27  JAJ 

8 hie  A  I  C  Ry— See  Chic.  A  E  111 
hicago  Indiana  A  Southern  Ry 
Con  mtge  g  4s  1956  guar.  JAJ 
Ind  111  A  la  1st  g  4s  1950. JAJ 
Chicago  Tndlanap  A  Louisville — 
Ref  M  g  6s  1947  Ser  A... JAJ 
Ref  M  g  5s  1947  Ser  B...JAJ 
Ref  Mg  4s  1947  Ser  C     -JAJ 
Eq  4%s  Mar  15  '14  '21. MAS  6 
Eq  4%3  Apr  15  '14  '21  AAOlS  6 
Indlanap  A  Lou  1st  4s  '56JAJ 
Monon  Coal  gu  5s  '36  op  JAD 
Ch  I  A  StL  ShL— See  CCCAStL 
Chicago  Lake  Shore  A  Eastern — 
let  M  4%s  1969  op  1919.  JAD 
Chic  Milw  A  Puget  Sound— 

1st  M  g  4s  1949  guar  JAJ-Q-J 
Chicago  Milwaukee  A  St  Paul — 
Gen  g  4s  A  May  1  1989.. JAJ 
Gen  g  3%s  B  May  1  1899  JAJ 
Terminal  5s  gold  1914... JAJ 
Deb  gold  4s  July  1  1934.. JAJ 
Conv  deb  4  %s  '32  op  '22  JAD 

Sub  receipts 

Gen  g  4  %s  Mav  '89Ser  C  JAJ 
Chic  A  L  Sup  Div  g  5s  '21  JAJ 
Ch  A  Mo  Riv  1st  5s  1926.  JAJ| 
Ch  A  Pac  WestDiv5s'21.JAJi 
DakAGt  So  1st  g  5s  1916  JAJ 
Dubuque  Div  1st  6s  1920  JAJ 
Fargo  A  So  g  6s  ass'd  '24.  JAJ 
La  C  A  D  Div  1st  5s  1919  JAJ 
Mil  A  Nor  1st  631910 — 

Ext  at  4%%  to  1934..JAD 

Con6s'13extat4%to'34JAD 

Wis  A  Minn  Div  g  5s  '21.JAJ 

Wise  Vail  Div  1st  6s  '20.. JAJ 

Ch  A  No  M — See  Pere  Marq 

Chicago  A  North  Western — 

Con  s  f  7s  Feb  1  1915. ..Q-F 

GenM3Hsg  1987 MAN 

Gen  M  gold  4s  1987 MAN 

Sink  fund  deb  5s  1933.. MAN 
Sinking  fund  6s  1929... AAO 

5s  1929 AAO 

30-year  deb  5s  1921.. AAO  15 

Exten  bonds  4s  1926.. FAA  15 

Cedar  R  A  M  1st  7s  1916MAN 

Boyer  Val  1st  g  3%s  '23. JAD 

Frem  Elk  A  Mo  V  63  '33  AAO 

la  Minn  A  NWlst3%s'35JAJ 

ManitowGBANW3%s'41JAJ 

Mashf  ext  1st  M  5s  '22.  .AAO 

Milwaukee  Lake  Shore  A  W — 

Con  1st  6s gold  1921.. MAN 

Mich  Div  1st  g  6s  1924  JAJ 

Ashland  Divlst  g6s'25MAS 

Ext  A  imp  s  f  g  5s  '29.  FAA 

MilSpartaANWlst4s  '47MAS 

MilAStateLine  lst3%s'41JAJ 

Minn  A  la  1st  g  3%s  '24  JAD 

N  WUn7sg  June  1  '17. MAS 

Peoria  A  N  W  3%s  1926  MAS 

Prin  A  Northw  3%s  1926  JAJ 

Sioux  City  A  Pac3%s'36FAA 

Wino  A  St  P  1st  7s  1916. JAD 

Chicago  Peoria  A  St  Louis — 

Prior  lien  g  4 %s  1930... MAS 
Chic  Rock  Isl  A  Pac  Railway — 

General  gold  4s  1988 JAJ 

1st  mtge  6s  1917... JAJ 

Ref  g  4s  1934  op  to  1911.AAO 
Coll  trg4sSer  L  1914. .MAN 
do  do  Ser  M  1915.  MAN 
do  do  Ser  N  1916.  MAN 
do      do      SerO    1917.  MAN 

do         Ser  P  1918 MAN 

Deb  g  5s  Jan  15  '32  op  JAJ15 

Eq  4%s  Feb'14-'17 FAA 

Eq  4%s  Apr  14-Oct  '19.AAO  'b 
Eq  4J^3  May  M4-'25.__MAN.b 
Eq4Hs  July'  14-  July  '27.  JAJ  b 
C  R  I  A  P  Railroad  4s'02MAN 
Burl  Cedar  Rapids  A  North — 
Con  IstAcol  tr  5s  g'34  AAO 
Cedar  Rap  la  Falls  A  NW — 
5s  gold  guar  1921     AAO 
MAStL  1st  gu  g  7s  '27  JAD 
Choctaw  Oklahoma  A  Gulf- 
Gen  M  g  5s  Oct  1  1919  JAJ 
Consol  gold  5s  1952.. MAN 
Choc  A  Memph  5s  1949..  JAJ 
Peoria  RyTer  4s'37  gu  op  JAJ 
R  I  Ar  A  La  4%s  1934_.MAS 
Rock  Isl  A  Peoria  63  '25.. JAJ 
St  Paul  A  Kan  C  Short  L — 

1st  g  4%s  1941  opt.. .FAA 
Keo  A  Des  M— 1st  5s  '23AAO 
Chic  A  St  L — See  Atch  T  A  S  Fe 
Chic  St  L  A  N  O— See  111  Cent 
Chic  St  L  A  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  A  Omaha — 

Con  63  June  1  1930 JAD 

Con  6s  red  to  3 %s  1930..  JAD 
Deb  gold  5s  Mar  1  1930  MAS 
ChStPAMlstg6s  1918MAN 


92 
98 
823  ■ 
94 '4 
101% 


95 

9S 
101 
102', 


69 

109 

98 


Basis 

Basis 

97 
100 
100 

73 
113% 


88 

117% 
102% 


5.40 
5.40 

86" 


92% 
82 

99% 
89  % 
102 

161  ji 

101 J4 

103 
102% 

100% 

106% 
110% 
101% 

99  % 

99  % 

102% 

107% 


102% 

80 

95% 
103 
108 
104% 
102 

92% 
104 

88% 
116 

80% 

78 
101 

109 
110 
110% 
104 


78 

88 
106% 

86% 

86% 

80 
106 


84 

104% 

76% 

95 


82 


76% 
7% 
7% 
7% 
7% 

53% 

102% 

98 
100 

95 
99 

99% 
82 


100 

74 
90 


115% 

81 
101 
115% 


Ask. 


92  % 


S2  '-  h 
95% 


98% 
161% 


70% 


99 

96 
6% 
6% 
102 


73% 
116 


91 

90 

118 


91% 

5% 
80% 
90 


91% 

93% 

85 
100% 

90% 
102% 

101% 


105 
103 


112% 
102% 

100 
100% 


82 
96% 


1023 


107% 
91% 


Bonds 


90 

86 

105% 
77 


963^ 


94 

95 

77% 
5%% 
5%% 
5%% 
5%% 

54 


101% 


100 
100 
100% 


85 


79 
95 


118 
101% 


Chic  St  Paul  M  A  Orn  -Conel 
North  Wisconsin — (is  '30  JAJ 
StPASC  1st  g  (is  Ml). ..AAO 
SS  MASW  lsr  M  ri.sM5.MAN 
Super  Sh  L  5s  Juno  1930  MAS 

go  Terminal  Transfer — 
Chic  A  Gt  VV  5s  g  1938     JAD 
ChicTerro  Haute  A  Southeast 
1st  A  ref  g  5s  Dee  1  '(iOopJAD. 
Sou  Indiana  1st,  g  4s  '51.  FAA 
Chicago  A  Western  Indiana 
Gen  gold  (is  Deo  1  1932. Q-M 

Consol  g  guar  Is  1952    1 A  J 

Chic  A  West  Mich— See  Pere  M 
Chic  Wis  A  Minn— See  Wis  Cen 
Choc  Ok  A  Gulf— See  C  REAP 
Cincinnati  Davton  A  I  ronton 

1st  guar  gold  5s  1941.. .MAN 
Ctn  Find  A  Ft  W— See  Cin  HAD 
Cincin  Hamilton  A  Dayton 

General  5s  gold  1942 JAD 

2d  mtge  gold  44s  1937. .JAJ 

Gen  M  4%s  July  1  1939 

Fixed  4%  int  JAJ  A  Nov 

1st  A  ref  gold  4s  1959 JAJ 

Guaranteed 

Cincin  Findlav  A  Ft  Wavne — 

1st  gold  guar  4s  1923.  MAN 

Dayton  A  Mich   1st  5s  1911 

Ext  at  4%%  to'31op'17JAJ 

C  I  St  L  A  C— See  CCC    A  St— 

Cincin  Indianapolis  A  West — 

1st  A  ref  g  4s  1953  guar..  JAJ 

Ind  DecAW— 1st  g  5s'35.JAJ 

1st  guar  gold  5s  1935.  .JAJ 

Cin  Leb  A  Nor — See  Pennsylvan 

Cincin  A  Muskingum  Valley — 

1st  guar  gold  4s  1948.. -FAA 

Cincin  N  O  A  Texas  Pacific — 

Eq  4%s  May  M4-M6...MAN 

Eq4%sNov  15M3-'21.MAN15 

Cincin  North  1st  g  4s  1951. JAJ 

Cin  Rich  A  F  W— 7s  g  '21. JAD 

Cin  San  A  Clev— See  CCCA  StL 

Clearfield  A  Jeff— See  Pa  A  N  W 

Clearf  A  Mahon— See  B  R  A  P 

Cleveland  Akron  A  Columbus — 

General  gold  5s  1927 MAS 

1st  cons  guar  g  4s  1940. .FAA 

Unguaranteed 

Cleve  Cincin  Chic  A  St  Louis — 

General  4s  gold  1993 JAD 

Deb  gold  4%s  1931 JAJ 

Cairo  Div  1st  g  4s  1939.. JAJ 
C  W  A  M  Div  1st  4s  g'91.  JAJ 
StLDiv  1st  col  tr  g4s'90.  MAN 
SprAColDiv  4s  1st  g'40.MAS 
White  WV  Div  1st  4s'40.JAJ 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953.  MAN 
Chic  Ind  A  St  L  Sh  Line  Ry— 
1st  gold  guar  4s  1953. AAO 
CIS  LAClst4s  g  Aug'36.Q-F 
Con  s  f  6s  '20  dr@105.MAN 
CinSanAClevcong  5s'28.JAJ 
Clev  Colum  Cin  A  Indianap 
Consol  mtge  7s  1914.. JAD 
Cons  sink  fd  7s  1914.. JAD 
Gen  con  gold  6s  1934..JAJ 
Id  Blm  A  W  ext  4s  1940.  AAO 
Ind  A  St  L  1st  7s  1919  A..IAJ 
1st  7s  Julv  1919  Ser  B-MAS 
1st  7s  July  1919  SerC.MAN 
O  Ind  A  W  g  5s  Apr  1938.Q-J 
Peo  A  East  cons  4s  '40.. AAO 
2d  cons  inc  4s  1990... Apr  1 
Cleveland  Lorain  A  Wheeling — 
Cons  now  1st  g  5s  1933.. AAOl 

Stamped  subject  to  call 

Con  refg  g  4%s  1930  red:  JAJ 
Clev  A  Mahon  Val — See  ErieRR 
Clev  A  Marietta — See  Penn  RR 
Cleveland  A  Pitts — See  Penn  Co 
Cleve  Short  Line— See  L  S  A  MS 
Cleveland  Terminal  A  Valley — 
1st  4s  gold  guar  1995. ..MAN 
Coal  A  Coke  Ry  5s  1919.. AAO 
Coal  A  Iron  Ry — See  WesternM 
Colo  Midland— 1st  4s  g  '47. JAJ 

Cent  TrCoctfs  of  dep 

Colo  A  Sou  1st  g  43  1929... FAA 
Ref  M  g  4%s  May  1  '35. MAN 
Eq  53  Ser  A  Apr  M4-M7.AAO 
Ft  Worth  A  D  C  6s  '21. .JAD 
Colo  Sou  N  O  A  Pac — See  St  LA 
Colo  Spr  A  Cripple  Crk  D  Ry — 

1st  gold  s  f  5s  1930 JAJ 

1st  cons  5s  Oct  1942 AAO 

Columbia  A  Gr — See  South  Ry 
Col  ConnectATer— See  Norf  AW 
Col  Hock  ValAT— See  Hock  Val 
Concord  A  Mont  cons  4s  '20JAD 

Deb  4s  June  1  1920 JAD 

Deb  3%s  June  1  1920.. .JAD 

Conn  A  Pass — 1st  g  4s  '43.AAO 

NewpARichf  lst5s'41  gu.  JAJ 

ConnRiver— Gold  4s  1943. MAS 

3%s  Jan  1  1923... JAJ 

Connellsv  A  Monongahela  Ry — 

1st  sf  g4s  1930  opt MAS 

Cuba  Eastern  1st  63  1933.  MAS 
Cuba  RR— 1st  g  5s  1952... JAJ 
Cum  A  Penn— 1st  g  53  '21. MAN 
Current  Riv— See  K  C  Ft  S  A  M 
Dak  A  Gr  So— See  Ch  Mil  A  StP 
Dallas  A  Waco — See  Mo  K  A  T 
Daws  Ry  A  C'l— See  El  Paso  A 
Dayton  A  Mich — See  Cin  HAD 
Delaware  A  Bound  Brook — 

1st  cons  gold  3%s  1955. FAA 
Delaware  A  Hudson — 

Conv  deb  4s  June  15  '16.  JAD 
1st  lien  equip  g  4  %s  '22.  .JAJ 
1st  A  ref  gold  4s  1943. ..MAN 
Penn  Div  73  Sept  1917.. MAS 
Adirond  1st  4%s  '42  gu.MAS 
Albany  A  Susq  3%s  gold  1946 
(conv  before  1916)  gu.AAO 
Bluff  Point  Land  Impt  Co — 
1st  M  g  guar  4s  1940.  .JAJ 


Bid. 


U5H 

toe 

96 

102 

95 

85 
70 

103 


95% 


90% 
90% 
65 

72 


80 
97 


iaRR 


88 

5% 

5% 

82 


100 
89 

87 


t 


87% 
87% 
80% 
83% 
82% 
82 

80 

88 

96 
102 
101% 

100% 

100 

113 

82 
105 
105 
105 

80 

82 


103 

100 

90 


Southw 


83 

97 
96% 


107% 
100 

84% 

84 


Ask. 


108 


95 
73 


80 


98 

69 

74 

91% 

92 


89 
100 
105 


92% 
5% 


105 


83% 
89 


84 

84% 

85 


85 


101 

105% 


101% 


84 
32 

104 


80 
93% 

88 
94 

"96" 

91% 

b 

104 
S  F 

27 
30 

91% 
92% 

106% 

97 
89 

100% 
93 

94 
92 
88 
86 
100 
86 
89% 

97 

94% 

91% 

91 

93 

97 

98 
100 

101 

estern 


97% 
97% 
95% 


85% 
90 


Bonds 


Bid 


Delaware  A  Hudson — Concluded 
Chateaugay  Ore  A  Iron — 

Ouar  gold  4s  1942 JAJ 

Hudson  Coal  Co — 

Gu  deb  49  1914-1917  MAN 

Reus  A  8ar  reg  1st  7s  '21  MAN 

UtlcaClin  A  Blng  5s  '39  J&J 

Delaware  Lack  A  Western — 

Morris  A  Essex  1st  7sM4MAN 

1st  con  7s  guar  1915 IAD 

Refg  3%s  Dec  1  2000.  JAD 
N  Y  Lack  A  Western — 

1st  (is  g'd  Jan  1  1921. .JAJ 

2d  5s  g'd  cons  1923.  ..FAA 

Term  A  Imp  4s  gd  '23  MAN 

Osw  A  Syrac  gu  5s  '23.. MAN 

Warren  1st  refg3%s  2000FAA 

Denver  Northwest  A  Pacific — 

Northw  Term  g  5s  '26  gu.JAJ 

Denver  A  Rio  Grande — 

1st  con  g  4s  1936 JAJ 

1st  con  g  4%s  1936 JAJ 

Improv't  gold  5s  1928...  JAD 
1st  A  ref  g  5s  1955  op.. -FA A 
Adj  inc  7s  cum  '32  op  rets  AAO 
Rio  Gr  June  1st  gu  5s  '39  JAD 
Rio  Gr  So  1st  g  4s  '40. ..JAJ 

1st  g  4s  guar  1940 JAJ 

Rio  Gr  West  1st  4s  '39. .JAJ 
1st  cons  g  4s  1949  op. .AAO 
Ut  Ct  4s  gu  g  Jan  1 '  17.  AAO 
Utah  Fuel  1st  5s  1931.  MAS 
Des  Moines  A  Ft  Dodge — See  M 
Des  Moines  Union  5s  1917  MAN 
Detroit  Grand  Haven  A  Milw — 
1st  Equip  6s  Nov  14  M8.AAO 
Con  gu  6s  Nov  15  1918.. AAO 
Det  Gr  Rap  A  West — See  PereM 
Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995.. JAD 

Mortgage  gold  4s  1995.. JAD 

Detroit  Mackinac  A  Marquette 

Land  grant  inc  7s  1911.. AAO 

Detroit  Riv  Tun — See  Mich  Cen 

Detroit  A  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 JAJ 

Dul  A  Ir  Range — 1st  5s  '37  AAO 

2d  mortgage  6s  1916 JAJ 

Duluth  Missabe  A  Northern — 

1st  gold  6s  1922 .JAJ 

1st  cons  g  6s  Jan  1  1923..  JAJ 

Gen  g  sf  5s  Jan  1  1941.. .JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  gold  5s  1916  op  1911. .JAJ 

Dul  Short  Line— See  St  P  A  Dul 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937 JAJ 

Dutchess  Co — See  CentNewEng 
East  Tenn  Va  A  Ga— See  So  Ry 
Eastern  Minn — See  St  P  M  A  M 
Easton  A  Amboy — See  Leh  Val 
Elgin  Jol  A  East  5s  1941.. MAN 
Elkin  A  Alleghany — 

lstg6s  1941  op JAJ 

Elmira  Cort  A  Nor — See  Leh  Va 
Elmira  A  Wllliamsport — 

1st  6s  MO  ext  at  4%  1950.  JAJ 

Income  5s  2862 .     AAO 

El  Paso  A  Rock  Isld— See  El  Pas 
El  Paso  A  Southwestern  Co — 
New  Mexico  Ry  A  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47  AAO 
lstAconAcolltrg5s'51AAO 
Dawson  Railway  A  Coal — 
1st  col  tr  g  5s  '51  gu  sf  JA  J 
ElPasARI  lstggu5s'51JAJ 
Erie—  NYAElst4sextg'47  MAN 

5s  2d  ext  gold  1919 MAS 

4%s  3d  ext  gold  1923... MAS 

5s  4th  ext  gold  1920 AAO 

43  5th  ext  gold  1928 JAD 

7s  1st  cons  g  1920 MAS 

7s  1st  cons  g  fund  1920.MAS 
Prior  lien  gold  4s  1996.. .JAJ 

Gen  lien  gold  4s  1996 JAJ 

Conv  gold  43  1953  Ser  A.  AAO 

Series  B  1953 AAO 

Eq  g  4%s  Feb  M4-Aug'21FAA 
Eq  g  4s  MayM4-NovM6  MAN 
Col  63  g  uoies  Apr  8  M4AAO  8 

Col  5%  g  notes  1914 AAO 

Col  5%  g  notes  1915 AAO 

Penn  coll  g  4s  Feb  1  '51  FAA 
Buff  NY  A  E  1st  7s  19 16.  J  AD 
Buffalo  A  Southwestern — 
1st  g  6s'08ext  at  5%M8  JAJ 
2d  g  5s  '08  ext  to  1918.JAJ 
Jeff  RR5s  gu'09  ext  to'19AAO 
Chic  A  Atl  Term  5s  1918.JAJ 
Ch  A  Erie  5s  1st  g  1982.  MAN 
Cleve  A  Mah  Val  g  5s  '38  JAJ 
Long  Dock  6s  con  g  1935  AAO 
Newb  A  N  Y  1st  5s  1929.  JAJ 
N  J  A  N  Y  1st  63  1910— 

Ext  at  5%  to  1950 MAN 

NYAGr  Lake  gu  g  5s'46  MAN 
NYLEAWCA  RR— 

1st  6s  curr  guar  1922.  MAN 

N  Y  L  E  AW  D  A  I  1st  6s  M3 

Extended  at  5%  to  '43  JAJ 

N  Y  Pa  A  O  p  1  4%s  '35  MAS 

N  Y  Susq  A  Western — 

1st  refunding  5s  1937.. JAJ 

2d  mtge  4%s  1937 FAA 

Gen  mtge  5s  g  1940.. .FAA 
Term  1st  g  5s  1943. ..MAN 
Midland  of  N  J  1st  6s.  1910 
ext  at  5%  to  1940.. AAO 
Wilkes  A  E  1st  g  5s'42  JAD 
Erie  A  Pittsb— See  Penn  RR— 
European  A  N  A — See  Maine 
Evans  Hend  A  Nash — See  Louis 
Evansville  A  Indianapolis — 
Consol  g  guar  6s  1926.. .JAJ 
Ev  A  In  1st  g  gu  6s  1924.JAJ 


85 

90 
113% 
101 

101 

103 

84 

108% 
103% 

94% 
100 

71 


83 

90% 
88 
72 
60 
98 
40 
55 

78% 
68 
87 
82 
inn  A 
96 

101% 
101% 


84 
82 

25 


82 
100 
98% 

101 

100 
101% 

96% 


99 

103 
98 


95% 
110 
o  A  Sou 


83 

70 

73 

71 

b5%% 

b5%% 

100 

99% 

97% 

87% 
103% 

100 

97% 
100 

90 
104% 
101 
121 
100 

100 
99 

99 

100% 
90 

96% 
74 
75 
102 

100 
95% 

Central 

A  Nash 

101 
95 


A»k. 


88 


105% 


86 

84 
93 
91% 

72% 

ioi" 

50 
70 

"72"" 
92 
88 
t   Louis 


32 


101 


104 
98 


100 


99 
113 
thwest 


90 
90 

96 

99% 

101 

100 

101 

102 

99 

101% 

102% 

90 

111 

113 

109 

83% 

71% 

74 

72 

5.30% 

5.30% 

100% 

99% 

98% 

89 
104 

101 


107 
109% 


107% 
102% 


100 

90 

80 
108 

105 
97% 


108 


b  Basis.       This  price  includes  accrued  interest,    k  Last  sale.    I  In  London,    n  Nominal.    •  Sale  price. 
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NOT1CE.- 


GENERAL  QUOTATIONS  [Vol.  xcvii. 

-All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Evansvllle  &  Terre  Haute — 

1st  cons  gold  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq  4Ms  Feb' 14- Feb' 16. FiA 

Mt  Vernon  1st  6s  g  1923.  A&O 

SulCo  Br  lstg  5s  1930.  .A&O 

E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So — See  Chic  M  &  St  P 

Fltchburg — 4  Ms  May  1'14  M&N 

4Ms  Refunding  1928. ..M&N 

4MsJan   1933 J&J 

4s  March  1  1915 M&S 

4s  July  1  1916 J&J 

4s  refunding  1925 M&N 

4s  refunding  Mar  1927. .M&S 

4s  refunding   1927 A&O 

4s  Jan   1928 J&J 

3Ms  Oct  1  1920 A&O 

3Ms  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924 -J&J 
Flint  &  PereMarq— SeePereMar 
Fla  Cen  &  Pen — See  Seab  Air  L 
Florida  East  Coast — 

1st  M  g  4Ms  1959 J&D 

Florida  South — See  Atl  Coast  L 
Florida  West  Shore — 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 

1st  cons  ref'g  g  4Ms  1947.J& J 

Gen  ref'g  gold  4s  1950. ..J&J 

1st  con  ref  4 Ms  '52  opt.M&N 

FtSmith&West  1st  g  4s'54.A&0 

Ft  Worth  &  Den  C— See  Col  &  S 

Fort  Worth  &  Rio  Grande — 

1st  4s  g  1928. J&J 

Fre  Elk  &  Mo  Rlv— See  C  &NW 
Galv  Har  &  San  An — See  So  Pac 
Gen  &  Wyo  1st  g  5s  1929. -A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5s  1962 A&O 

Ga&  Fla  lstg  5s  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  &  Bank'g6s  1922. .J&J 

5s  Jan  1   1922. J&J 

4s  Jan  1   1947 J&J 

Ga  Sou  &  Fla  1st  g  5s  1945  J&J 
Gettysburg  &  Har  Ry — 

Cons  5s  g  guar  Oct  1  '26.  A&O 

Gila  Val  Globe  &  Nor— See  Sou 

Gr  Rap  Bel  &  Sag — SeePereMar 

Gr  Rap  &  Ind  Ext  4 Ms  '41. J&J 

Muskegon  Div  g  5s  1926. J&J 

Grand  Trunk  Western  Ry — 

1st  g  gu  4s  £  July  1  1950.J& J 

1st  g  gu  4s  $  July  1  1950. J&J 

Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.J&J 

1st  &  ref  g  4  Ms  1961  op'41J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914.A&0 

Greenbrier  Ry — See  Chesapeake 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.J&J 
Gulf  Terminal  of  Mobile — 

1st  mtge  g  4s  1957  gu...J&J 
Hartford  &  Conn  Western — 

1st  ext  g  4 Ms  July  1  1923.J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

1st  cons  gold  4 Ms  1999.  .J&J 

4Ms  gold  notes  1914.. .M&N 

Eq  g  4sSerNo  1  '14-18  F&A15 

Col  &  H  V  Ext  43  1948..A&0 

Col  &  Tol  1st  g  4s  1955.F&A 

Hoosac  Tunnel  &  Wilmington — 

1st  sk  fd  g  5s  Sept  1922. M&S 

Housatonic— See  N  Y  N  H  &  H 

Houston  Belt  &  Terminal — 

1st  M  gold  5s  1937  opt... J&J 
Houston  E  &  W  Tex— See  Sou  P 
Houston  &  Tex  Cen — See  Sou  P 
Hudson  &  Manhattan — 

1st  M  4Ms  1957  conv.-.F&A 

1st  g  5s  1957  opt F&A 

Adj  in  cup  to  5%Feb  57  A&O 
N  Y  &  Jer  1st  g  5s  '32optF&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mtge  4s  gold  1925 F&A 

Cons  5s  g  Mar  31  1925. .A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  S— See  A  T  &  S  F 
Idaho  &  Wash  Northern — 

1st  M  g  5s  1932  opt M&N 

Illinois  Central— 1st  g  4s'51.J&J 

1st  gold  3Ms  1951. J&J 

Main  Lext  lstg  3Ms'51-A&0 

1st  mtge  £  g  3s  1951 M&S 

Coll  trust  gold  4s  1952. .A&O 

Col  Tr  L  NO  &  T  g  4s'53M&N 

Pur  lines  1st  g  3Ms  1952.J&J 

Ref  g  4s  1955  opt  1918. M&N 

4M%  gold  notes  1914. ..J&J 

Cairo  Bridge  4s  g  1950.. J&D 

Litch  Dlv  1st  g  3s  1951. .J&J 

Loulsv  Div  3Ms  g  1953.. J&J 

Middle  Dlv  reg  5s  1921.. F&A 

Omaha  Div  1st  3s  g  1951  F&A 

8t  Louis  Dlv  3Ms  g  1951.J&J 

St  Louis  Div  3s  g  1951. ..J&J 

Sp'gfield  Div  Ext  3Ms'51  J&J 

Western  lines  g  4s  1951. .F&A 

Chicago  St  Louis  &  N  O— 

Cong  5s  June  15'61.J&D15 

Cong3MsJ'nel5'51.J&D15 

Mem  Dlv  1st  4s  g  1951  J&D 

Kankakee  &  8  W  5s  '21. F&A 

St  Louis  Alton  &  Ter  Haute — 

Bellev&Car  1st  6s  "23.  J&D 

8r  L  8outh  1st  g  4s  '31M&S 

Carb&Shaw  1st  g  4s'32M&S 

Ind  Bl  &  Wn— 8ee  C  C  C  &  St  L 

Ind  Dec  &  West— See  Cin  I  &  W 

Indiana  111  &  la — See  Chic  Ind 

Ind  &  Loulsv — See  Ch  Ind  &  L 

Ind  St  L— See  C  C  C  A  St 


Bid. 


Ask. 


106 

100 

b 

90 
80 

99M 

95 

91 

98 

97 

94 

88 
87 
87 
87 
87 
86 
112 


90 

84 
80 
84 


63M 


80 


75 


103 
100 
85 
101M 

102M 
Pacific 


95 


87 
88 

94  M 
98 


70 
&Ohio 

88M 

82 

100 


100M 

"7lp 
5M% 
83 

83  M 
90 


acific 
aclflc 

80 

85 

/    35 

98 

n  85 
n  80 
n  86 
Bait  & 


94  M 
83  % 
83 
66 


87 
78  M 

~99M 
86 
67 

V4M 
99 

70  M 
80 
66  M 
7fl 
85  X 

106 
74M 
63M 

100 

100 
89  X 
89  M 


&  Sou 


91 
91 
91 
91 
91 
90 


94 

100 
86 


Bonds. 


Bid. 


Ask. 


Bonds. 


90 


86 
5. 


69 
83 


85 
60 


103 
105 


85 

89 
90 

9*M 
98M 

80 


90 


101 M 

999,fi 

5% 


99 


90 

92 

45 

101 

90 

85 

89 

Ohio 


75 
99 


95M 
92 

80  M 
90  X 
99 15 
8BM 

75M 
84 


72 


77 
89 


112 


95M 


102M 
97M 

100 

89 

52 
106 


90 


90 


102 

82 
Mo  Pac 

70 

108M 

"96" 


Indiana  Un  1st  4Ms  '26.-.M&N 
Interboro-Met  \See  Street  &  El 
Inter  Rap  Tran/  Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

5%  notes  Aug  1  1914.. F&A 
Colorado  River  Bridge — 

1st   M   7s   1920 M&N 

Iowa  Cent — 1st  g  5s  1938. .J&D 

1st  &  ref  g  4s  1951 M&S 

Iowa  Falls&SC— 1st  7s  "17.A&0 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar J&D 

Jefferson — See  Erie 
Joplln  Union  Station — 

1st  g  4Ms  1940  guar  op. M&N 
Kal  AF  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916..J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  gold  1925  guar.. .A&O 
Kansas  &  Colorado  Pacific — See 
Kan  City  Ft  Scott  &  Memphis— 
Refdg  g  4s  1936  guar.. .A&O 

Cons   6s    1928 ...M&N 

Eq  4Ms  Feb '14- Aug' 15.  F&A 
Current  Riv  1st  5s  1927. A&O 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Mar  1934  Sept  1 

Assented M&S 

Kan  City  &  Mem  Ry  &  B— 

1st  5s  gold  1929 A&O 

Kans  &  Mo — 1st  5s  '22.. F&A 
Kan  City  &  Mem  5s  1961. M&N 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951 F&A 

Kan  City  &  N  W  1st  g  5s  '  33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920..  J&D 
Kan  City  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50.J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

K  C  Viaduct  &  Term  Ry  1st  s  f 
4Ms  Sept  '34  op  '30  rcts.J&J 
Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M — See  C  R  I  & 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937...  J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.A&0 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehigh  Valley 
Lehigh  &  New  England — 

1st  M  g  5s  1945 J&J 

Lehigh  Valley — 

1st  6s  ext  g  43  1948 J&D 

Con  M  6s  ann  reg  irred.J&D| 
Con  M  6s  R  gold  1923.  .J&D ; 

Con  M  4Ms  C  1923 J&D 

Con  M  4Ms  ann  irred.J&D 
Gen  cons  gold  4s  2003.. M&N 


100 


105 
97M 


93 

53M 


93M 


80 

95 

90 
80 

20 
93 


102 
102 


69 
95M 


/     40 
ouis   W 


102M 

99  X 

95 

&  H  E 

80 

95 

ioom 

99 


100 
101 


104 
91 


72 
110 

"95" 

90 
81 
98 


90 

30 
101 


111 
100M 
107 
91 


Coltrg4sFeb'14-Feb'26F&A  65.10% 


Easton  &  Amb  5s  1920.. M&N 

ELmlra  Cortland  &  North'n — 

1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gu  gold  5s  19 14... A&O 

Lehigh  &  Lake  Erie — 

1st  4Ms  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Valley  Coal — 

1st  5s  gold  guar  1933.  .J&J 
1st  40-year  gu  int  red   to 

4%    1933-. ..J&J 

Lehigh  Valley  Ry  of  N  Y— 

1st  4  Ms  gold  1940 J&J 

Lehigh  Valley  Terminal 

1st  gold  guar  5s  1941. A&O 
Middlesex  Val  1st  5s  '42  M&N 
Pa&NYCanal  con  5s  '39  A&O 

Con  M  4Ms  1939 A&O 

Cons  M  4s  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pa 
Litchfield  &  Mad  1st  5s  '34M&N 
Little  Miami- 
Gen  g  guar  4s  1962 M&N 

Little  Rk  &  Hot  Sp  West  Ry— 

1st  g  4s  1939  guar J&J 

Little  Rock  Junct — See  St  L  I 
Long  Island — 

Unified  gold  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mort  7s  1918. F&A 

1st  cons  g  5s  July  1  1931  .Q-J 
1st  cons  g  4s  July  1  1931. Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4Ms  con  g  1922M&S 

4s  gold  1932 ..J&D 

Debenture  gold  5s  1934.  J&D 
Montauk  Ext  5s  1945... J&J 
Brook  &  Mon  2d  5s  1938  J&D 
L  I  C'y  &  F  con  5s  1937  M&N 
N  Y  Bay  Ex  R  1st  5s  g'43J&J 
N  Y  B'klyn  &  Man  Beach  1st 

gold   5s   1935 A&O 

N  Y  &  R  B  1st  g  5s  1927  M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q^I 
Louisiana  &  Arkansas  Ry — 

1st  sf  g  5s  1927 M&S 

Louisiana   Western — See  South 
Loulsv  Cin  &  Lex— See  L  &  N 


102  M 

100M 
99% 

100 
84 

105  M 

91 

100M 

107M 
100 
106 
101 


90 


Mt  & 

85 

90 
101 
102 

88  M 

88M 

93M 

93 

95 

95 
100 
100 
100 

100 
QSX 

100M 

89 
ern  Pac 


69  M 
95M 

92 

50 
at  &  G 


103 
102 
100M 


100 


102 
140 
111M 
101M 
109 
93 
4.80% 
103M 


105 


106  M 
95 

100M 

107  M 


109 


99 


85 
94 

82 

South 

88  M 
92 


89 

97  X 
97 
98 


92M 


Louisville  Henderson  &  St 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jeffersonv  Brldgi 

Guaranteed  gold  4s  1945.  M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930. .J&D 
50-year  gold  5s  1937... M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  gold  5s  1931 M&N 

Equip  5s  '13-'23 J&D 

At  K&  Cin  div  4s  1955. M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 
Consol  gold  4s  2002.. M&S 
Lou  C  &  Lex  4Ms  g  '31. M&N 
N  O  &  Mob  1st  g  6s  1930.J&J 

2d  gold  6s  1930 J&J 

Pad&Memdivlst  4s  '46.  F&A 
Pensacola  Div  1st  6s  '20.  M&S 
St  Louis  Div  1st  g  6s  '21.  M&S 

2d   3s   1980 M&S 

St  L  prop  1st  g  5s  1916. .M&S 
E  H  &  N  1st  63  1919. ..J&D 
Henderson  Br  6s  g  1931.M&S 
Kent  Central— 4s  g  1987.J&J 
L&N  Mob&Mont4  Ms'45M&S 
Loulsv  &  Nashv  South'n  Joint 

gold  4s  1952 J&J 

L&N  Term  lstg  4s '52  gu  J&D 
NasF&S  lstgug5s'37.F&A 
Newport  &  Cincln  Bridge — 

1st  M  g  4Ms  1945  guar.J&J 
Pensa  &  Atl  1st  6s  gu  '21  F&A 
S  &  N  Ala  Con  M  g  5s  '36  F&A 
Macon  Dublin  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central-Coll  tr  5s  '23J&D 

Eur  &  N  A  4s  gold  1933..  J&J 

Hereford  Ry— G  4s  '30.  M&N 

Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gu  4s  '30  M&N 

UpperCoosEx4Ms  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3Ms  Jan  1954  op  1924.  J&J 

Manila  RR — See  Foreign  Gov't 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929 -.F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

MdDel&  Va5s  1955  gu... F&A 
Maryl  &  Pa  1st  g  4s  1951.. M&S 

Income  4s  1951. ..A&O 

Mason  City  &  Ft  Dodge — 

1st  M  gold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station  Co — 

1st  g  gu  5s  Nov  1  '59. -M&N 
Merchants'  Br— See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar M&N 

Mexican  International — 

Prior  lien  g4Ms  1947.. .M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930. J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Midland  Valley— 

1st  M  g  5s  1943  op  '16.. A&O 
Millen  &  Southw — 5s  1955.  A&O 
MilSh& West— See  Chic  &  N  W 
Mllw  &  No— See  Chic  Mil  &StP 
Milw  &  Sparta  &N  W— See  Chic 
MJn&Pac— See  M  St  P  &  S  S  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921. .A&O 
1st  consol  gold  5s  1934.. M&N 
1st  ref'g  gold  4s  1949.. .M&S 

Col  notes  g  6s  1914 F&A 

Des  Moi&FtD  1st  5s,  '35.  J&J 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949..  J&J 

Eqgnotes4MsDec'13-'22J&D 

M  S  Ste  M  &  Atl  1st  4s'26  J&J 

Minn  &  Pac  1st  4s  1936.. J&J 

MStP&SSM&CentTermRy— 

lstChlTersf4s'41op'16M&N 

Minneapolis  Term — See  Wis  Ce 

(Minneapolis  Union — See  St  P  M 

Mississippi  Central — 

1st  Mg5s  1949  opt J&J 

Miss  River  &  Bonne  Terre — 

1st  s  f  g  5s  1931  op A&O 

Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990. .F&A 
1st  Extension  5s  1944.. M&N 
1st  &  ref  4s  gold  2004. ..M&S 
Gen  M  s  f  g  4Ms  1936. ..J&J 

Consol  M  g  5s  1940 A&O 

5%  g  notes  1915 M&N 

Eq  g  5s  Dec  '13-'23 J&D 

St  Louis  dlv  g  4s  2001. .A&O 
Boonville  RR  Bridge— 

1st  g  gu  s  f  4s  1951... M&N 
Dal&Waco  1st  gu  5s'40.M&N 
Kan  C  &  Pac  1st  4s  gl990F&A 
Mo  Kan&  E  5s  1942  gu.  A&O 
Missouri  Kansas  &  Okla — 

1st  g  gu  5s  May  1  '42.  M&N 
MK&TofT  1st  5s  gu  "42  M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943.  J&D 
S  W  Coal&  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943. M&S 
Missouri  Okla  &  Gulf  RR— 

1st  M  5s  1961 M&N 

Mo  Pac — Cons  6s  1920... M&N 
3d  7s  ext  toJly'38  at  4%  M&N 
Trg5sstpd  Jan  1  1917.. M&S 

Col  trust  5s  1920. F&A 

Eq  5s  May  '14-Nov  '21. M&N 
Gold  4s  Mar  1  1945  opt.. M&S 
lst&ref  5s'59  convSerA.M&S 
5%  g  notes  1914 .J&D 


Bid. 


103M 

83M 

HIM 

105M 

93 

104M 
5% 

103  X 


98M 
H3M 
108 

89  M 
105  X 
107 


95 
106M 
104M 

87 

98M 


103M 

97M 
108 
104 

95 

99 

87 
87 

87 
87 
93 

77 
p.  50 


101 
88 
80 
56 

63 


101M 


75 


57 
57 
80 


90M 

89 
90 


&N  W 


110 

100M 
90 


94M 


92 
90 

6 

96M 
90 

92 

nt 
&M 

90 

93 


72M 
95 
68  X 
B2X 
90 
96M 
65.80% 


80 
100M 

80 
102M 

99  X 
96M 

98M 
100 
98 

63 
103M 


96 
94 

6M% 


78  X 
94 


Ask. 

104  X 

87% 

114M 

"93M 
107 
4.80% 
87  M 

"92" 


90M 

108  " 
70 


88 
103M 

87 

161m 

110 


80 


105 

'58" 
67 

102M 


90 
70 
70 


92 


103 
93 
54 
96 
79 

93 


94 


92 

96 

89  H 

75 

98M 

69 

84 

"97" 
5.40% 


84 


106 

101 X 
100  3 

104 

"99X 

68 
103M 
97 
97 
94 

5a1 

80 
95 


b  Basis.       This  price  Includes  accrued  Interest,    k  Last  sale.    I  In  London,    n  Nominal.       Sale  price 
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RAILROAD  BONDS. 


37 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  '  f"  and  income  and  defaulted  bonds. 


Bonds. 


Missouri  Pacific — (Concluded) 
Boonv  StL&Sou  5s'51  op  F&A 
Cent  Br  Ry  4s  g  1919.. -F&A 
Cent  Br  UnPaclst  g4s'48J&D 
Kansas  &  Colorado  Pacific — 

1st  &  ref  gu  g  6s  '38. .  F&A 
Ler&Can  V  A  L  1st  5s'26  J&J 
Lexington  Dlv  5s  1920.. F&A 
Pac  of  Mo  1st  ex  g  4s  '38.  F&A 

2d  ext  5e  gold  1938 J&J 

StLRE  1st  5s  1938. -M&N 
Car'deletBrlst4%s'38  A&O 
St  Louis  Iron  Mtn  &  Sou — 
Unify  &  Ref'g  g  4s  '29.J&J 
Gen  con  ry  &  1  g  5s  '31  A&O 
Gen  Con  stpd  gu  g5s'31  A&O 
Eq  5s  Mayr14-Nov'21M&N 
Rlv  &  Gulf  Div  4s  '33  M&N 
LitRk  Jn  1st  6s  gu' 16.  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s'23op'13.A&0 

Verd  Val  l&W  lst5s'26M&S 

Mobile  &  Blrm— See  Southern  R 

Mobile  &  O— 1st  g  6s  1927. J&D 

1st  exten  6s  July  1927. ..Q-J 

Geng4  1938... M&S 

Eq  5s  May  1919 ..M&N 

Eq  5s  Oct  1919 A&O 

Eq  4%s  Ser  E  1914-16..M&S 

Eq  4%s  Mar  '14-Sep  '22M&S 

Montgom  Div  g  5s  1947.  F&A 

St  Louis  Div  5s  1927rctsJ&D 

St  L  &  C  4s  guar  1931. ..J&J 

Mobile  Ter  &  Ry  6s  '35  op  M&S 

Moh'k&M alone— See  N  Y  C&H 

Monong  River — See  Bait  &  Ohio 

Mont  Cent— See  St  P  M  &  M 

Morgan's  La  &  Tex — See  So  Pac 

Morris  &  Essex— See  D  L  &  W 

Nashville  Chattanooga  &  S  L — 

1st  consol  gold  5s  1928.. A&O 

Centreville  Br  g  6s  1923..  J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17.  J&J 
McM  M  W  &  Al  1st  6s'17  J&J 
Tracy  City  Br  6s  1917.. .J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 

Prlien  g4%ssf  1957 J&J 

Gen  M  4s  1977 A&O 

6%  g  notes  June  1915.  ..J&D 
Nat  RR  of  Mex  p  1  g  4%s'26J&J 

1st  cons  g  4s  1951 A&O 

Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919  M&N 
Newcas  &  Shen  Val  6s  '17.. J&J 
New  Eng  RR— See  NYNH&H 
N  H  &  Derby— See  NYNH&N 
New  Hav  &  No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — See  Erie 
New  London  Northern — 

1st  M  4s  g  July  1  1940..- J& 
New  Mex  Ry&C'l — See  El  Paso 
New  Orleans  Great  Northern — 
1st  M  g  5s  Aug  1  1955.. F&A 
New  Orleans  Mobile  &  Chic — 

1st  M  g  5s  1960 J&J 

New  Orleans  &  Northesatern — 

Prior  Ig  6s  Nov  1  1915.. A&O 
New  Orleans  Terminal  Co— 

1st  ggu  4s  1953. .J&J 

Newport  &  Cin  Bdge — See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Cent  &  Hud  River — 
Ref'g  g  3 %8  July  1  1997.  .J&J 

Deb  g  4s  1934... M&N 

Deb  4s  1942  tax-exempt- J&J 
434%  notes  Mch  1  1914. M&S 
434%  notes  May  1915..M&N 
5%  notes  Apr  21  '14.  A&O  21 
NYC  Lines  eq  5s  '14-' 22  M&N 
NYC  Lines  eq  4%s  '14-'25J&J 
NYC  Lines  eq  4%s'14-'27J&J 
Bos  &  Alb  eq  4%s'14-'27  A&O 
LSColtrg  3%s  1998..-F&A 
M  C  col  tr  g  3%s  1998. -F&A 
Beech  Cr — 1st  4s  g  gu  '36  J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s  '40J&J 
Beech  Creek  Extension — 

1st  gtd  g  3%s  1951. ..A&O 

Cart  &  Adir  1st  4s  g  '81  ..J&D 

Gouv  &  Osw  1st  5s  g  '42J&D 

Lake  Shore  &  Michigan  Sou — 

Con  g  ref  3%s  1997. ..J&D 

Deb  g  4s  1928 M&S 

Gold  4s  1931. .M&N 

4%%  notes  1914. .M&S  15 
CleveShortLime4%s'61A&0 
K  A  &  Gr  R  1st  5s  '38.  .J&J 
Kal&W  Pig'n  g  5s  '40. .J&J 
Mahon  C  RR  1st  5s  '34.. J&J 
Michigan  Central — 

5s  cou  '31  D&BC  div.  M&S 

Debg4s  1929 A&O 

434%  notes  1914 M&S 

1st  5s  Kal  &  SH  1939. M&N 
1st  mtge  M  Air  L  4s  '40  J&J 
1st  g  4sJol&NInd'57  J&J10 
1st  g  334s  JL&Sag  '51  M&S 

1st  g  334s  1952 M&N 

BayC&BClstM  g3s'89J&D 
Bat  C&S  1st  gu  g3s'89  J&D 
Det  R  Tun  434s'61gu  M&N 
Grand  Riv  Val  4s  '59. M&S 
Toledo  Can  Sou  &  Det — 
1st  g  4s  1956  guar...  J&J 

Moh  &  Mai  4s  1991 M&S 

*•*  Consol  g  334s  2002.  M&S 
N  J  June  1st  4s  gu  '86.  .  .  F&A 
NY&Har  1st  g  334s2000M&N 
NfcY  &  Nor  1st  g  5s  '27.. A&O 
N|Y  &  Put  1st  4s  g  1993.A&0 
Nor&  Mon  1st  5s  g  '16. .A&O 
Os&Rome  1st  M  7s '15.  M&N 

*»2d  5s  May  1  1915 F&A 

Pine  Creek  gu  6s  1932..J&D 


Bid. 


89 
79 

102 
95 
95 

8834 
9734 
95 
90 

78 
10234 
100 
6  5%% 

"95" 

9234 

9334 

y 

11234 

107  % 

8034 

6534% 

65J4f! 

6534% 

6534% 

103% 

95 

90 

95 


105J4 

107 

108% 

103 

102  % 

102% 

63 


Ask. 


101 
90 
83 

103 


100 
89 


79 
103 


5%% 
80 


95 
95 


88 
& South 

61 

45 

101 

78 
ville    & 


114 
HI 

82 
5% 
5% 
5% 
5% 


100 


105  % 
110 


105 


70 
75 


75% 


82% 


9934 
98% 
99% 
65.20% 
65.20% 
65.20% 
64.90% 


92 
west 

64 

55 

104 


Nashv 


83 

90 

92 

99% 

99% 

100 

4.90% 

4.90% 

4.90% 


Bonds. 


*••"*  /c 

80 

76% 

94 

100 

70 

75 

84 

80 

102 

87% 

88 

91% 

91% 

90% 

99% 

99% 



95% 

102 

109 

103% 

110 

101% 

84% 

86 

99% 

99% 



"98" 

88 

81 

82% 

80 

67 

75 

96 

98 

90 

91 

80 

90% 

83% 

100% 

107% 

87  % 

95 

100  H 

98  % 

100 

105% 

112% 

N  Y  Cent  &  Hud  Rlv— (Conrl) 
Pitts  McK  &  Y  1st  68  '33  J&J 
2d  6s  guar  1934 I  &  J 

McK&BV  1st  (is  g  '18  J&J 
Rome  Watertown  &  Ogden — 
Cons  g  5s  July  1922. . .  A&O 
RW&O  cons  g  3%s  '22. A&O 
RW&O  Ter  R  1st  5s  '18. M&N 
Utica  &  B  Rlv  4s  g  1922. J&J 
West  Trans  Co  3%s  '23. F&A 
West  Shore  1st  4s  2361.. .J&J 
N  Y  C  &  StL  1st  g  4s'37..A&0 

Deb  4s  May  1  1931 M&N 

N  Y  &  Gr'wood  Lake— See  Erie 
N  Y  &  Harlem— See  N  Y  C  & 
N  Y  &  Jersey — See  Hud  &  Man 
N  y  Lack  &  West— See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 

Deb  6s  1933  (w  i) A&O 

Deb  6s  Jan  15  '48  conv  J&J  15 
Deb  4s  July  1'55  non-conv  J&J 
Deb  4s  1956  non-conv.. M&N 
Deb  4s  1947  non-conv  ..M&S 
Deb  g  4s  1914  non-conv.  F&A 

Deb  3%s  Mch  1947 M&S 

Deb  3%s  1954  non-conv  A&O 

Deb  3%s  1956  conv J&J 

5%  notes  Dec  1  '13  op.-J&D 
Bos&NYAL  1st  4s  g'55.F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955.  .J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  Apr  1  1925 A&O 

Harl  Riv  &  Portch  4s' 54  M&N 
Housatonic — Con  5s'37 .  M&  N 
New  Eng  conv  4s  '45  gu.J&J 
Consol  g  5s  July  1  '45.. J&J 
NY&NEBosTer4s  '39  A&O 
NH&Derby— Cons5s'18  M&N 
New  Haven  &  Northampton- 

Ref  4s  1956  guar J&D 

N  Y  Prov  &  Bos  4s  '42.. A&O 

N  Y  Westchester  &  Bos  Ry— 

1st  M  g  4%s  1946  gu.-J&J 

Prov  Ter  1st  g  4s  gu  '56.  M&S 

N  Y  &  Nor— See  N  Y  Central 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992. .M&S 

Gen  M  g  4s  1945  red J&D 

5s  g  notes  Dec'13-Dec'15  J&D 
Eq   4%s  Mar'14-Mar'16M&S 
NYPhila&Nor— 1st  g  4s'39  J&J 
Income  4s  Jan  1  1939.. -M&N 
N  Y  Prov  &  Bost— See  N  Y  N 
N  Y  &  Putnam — See  N  Y  Cent 
N  Y  &  Rockaway  Beach-See  Lo 
N  Y  Susq  &  W— See  Erie 
N  Y  Westc  &  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
Norf  &  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  &ref  g  5s  '61  op*15-.F&A 

Norf  &  Sou  1st  5s  1941 -. M&N 

1st  gen  g  5s  1954  opt. .J&J 

Ral  &  Cape  F  1st  5s  '43  M&S 

Ral  &  Southp  con  5s  '65.J&D 

Suffolk  &  Car  con  5s  '52-. J&J 

Norfolk  Ter  lstgu  4s'61..M&N 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932..A&0 
N&WRy  1st  cons  4s  '96-A&0 
Div  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929-..J&J 
Conv  g  4s  1932  op  1917-J&D 

Conv  deb  4  %s  1938 M&S 

N&W  Pocahontas  4s  '41. J&D 
Eq  tr  4s  Ser  D-F  gu  '13  to  '16 
Ser  G  H  J  K  '13-' 16  gy  Var 
ColCon&Ter  1st  5s  g  '22-  J&J 
Scioto Val&NE  lst4s'89  M&N 
Northeast  Pennsylvania — 

1st  g  gu  5s  1920 A&O 

N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4%s  E  1925.  A&O 
Mort  bds  5s  1926  Ser  A. .J&J 
Mort  bonds  5s  1926  Ser  B  J&J 
Northern  N  J— 1st  6s  1917.J&J 
Northern  Ohio — See  L  E  &  West 
Northern  Pacific — 

St  Paul  &  N  Pac  6s  g  '23  F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997... Q-J 
Gen  lien  g  3s  Jan  2047- ..Q-F 
St  P  &  D  Div  g  4s  1996.  .J&D 
Wash  Cent  4s Mch  1948.Q-M 
C  B  &  Q  Coll  4s— See  Gt  Nor 
St  Paul  &  Dul  1st  5s  '31.F&A 
2d  mortgage  5s  1917.. A&O 
1st  consol  g  4s  1968-  .  .J&D 
Dul  Sh  L  gtd  5s  '16. .M&S 
Tay  Falls&LSup  6s  '14  J&J 
Dul  Union  Dep  5s  '30.A&O 
No  Pac  Ter  Co— 1st  6s  '33.  J&J 
North  Ry  of  Cal — See  Sou  Pac 
North  Pac  Coast — See  No  Shore 
North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953. J&J 

Northwest'n  Ter — See  Denv  N 
Norwich  &  Wor— 4s  1927. -M&S 
Norw'd  &  Montreal— See  NYC 
Ogd'bu  &  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  4s'43  M&S 
Ohio  I  &  W— See  C  C  C  &  St  L 
Ohio  River— See  Bait  &  Ohio 
Old  Colony — 4s  gold  1924.  F&A 

4s  Dec  1925 J&D 

4s  Jan  1938 J&J 

3%s  July  1  1932 J&J 

Omaha  &  St  L — See  Wabash 
Oregon  &  California — See  SoPac 
Oregon- Washington  RR  &  Nav 
1st  &  ref  g  gu  4s  '61  opt..  J&J 
Ore  RR  &  Nav  cons  4s'46J&D 


Bid. 


114% 

110 

100% 

104 

90 
101 

94% 

90 


95% 


Hud  R 
k    & 


103% 
107% 


76 


66 
68 
99% 
88 


82% 
86 
&  Hud 

87% 


99% 
5%% 


90 

H  &  H 

&  Hud 

ng   Isla 

H  &  H 


98 


95 
95 
93 
90 

116% 

117% 

116% 

93 

88% 

102% 

103 

87% 

65%% 

65%% 

100% 

90 

99 


100 
105 
105 


110 


Ask. 


105 


92% 
94 

!Mi  '  , 

86 


West 


103% 
108 

85 

86 

81 

99% 

81 

75 

70 
100 

91 


90 

92 

100 

101 

90 

92 

106 

91% 

102% 

100% 

100 

86 

90 

88 

82% 
90 
Riv 

89 

83 

101 

5% 

97 

92 

art 

Riv 
nd 


94% 


99% 
100 
100 


117% 


120 
93% 

90% 
104 
104 

88% 

5% 
5% 


94% 
65% 
87 
80 

100% 

100% 

85 


100 
100 
111 


W 


99 

79 

& 

86 


94 


94 
93% 
90% 
85 


86 
91% 


95 
102 


112 
112 

94% 

66 

89 


101 


101 
82 
Pac 

87 


95% 
95% 
92% 
86% 


88% 
91% 


Bonds. 


Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N  Y  Cent 
OawegoASyracuao    800  D  L&  w 

Ozark  &  Cherokee  Central — 

1st  ggu  5s  1913  opt A&O 

Pacific  Coast  Co — See  Mlsc  Bds 
Pan  American  1st  5s  '34  op  J&J 
Pennsylvatda  RR — 

Con  M  5sg  1919 M&S 

do     4s  gold  1943 M&N 

do     4s  gold  1948 M&N 

do     3%s  g  £  1945 J&J 

Col  tr  4s  PhW  &  B  1921  J&J 
RE  pur  mon  1st  g  4s  '23  M&N 
Conv  g  3%s  Oct   1   1915  opt 

Dec  1  1910 J&D 

Equip  tr  g  4s  "14  Ser  A. .M&S 
Gen  ft  eq  4s  Jne'14  to  '20  Q-F 
Gen  ft  eq  4s  Jne'14-'22.Q-M 
Gen  f t  eq  4  %s  Apr  '  1 4-'  23 .  Q-J 
Aleg  Val  gen  4s  1942. ..M&S 
BaltChes&Atlstg5s'34  M&S 
Belvidere  Del  gu  4s  1927. F&A 

1st  g  gu  3J4s  1943 J&J 

Cln  Leb  &  Nor  5s  1916.. J&J 

1st  cons  gu  g  4s  1942. M&N 

Clev&Marietta-4%s'35M&N 

Cleveland  &  Pittsburgh — 

SerA4%sgengtd  1942..  J&J 

SerB4%sgengtd  1942. A&O 

Int  red  to  3%% 

SerC  3%sgen  gtd  '48M&N 
Ser  D  3%s  gen  gtd  '50F&A 
D  Riv  RR&B  gu  g  4s  36  F&A 
Erie  &  Pittsburgh — 

Gen  gu  g  3%s  SerB  '40.J&  J 

Series  C   1940 J&J 

Pennsylvania  Company — 

1st  M  g  4%s  1921 J&J 

Gu  g  4s  1931  op  1921.  A&O 
Gu  tr  ctfs  g  4s  1952.. M&N 
Gu  trctfsg  3%s  1937. M&S 
Gu  trctfsg  3%s  1941.  F&A 
Gu  tr  ctfs  g  3%s  '42.. J&D 
Gu  tr  ctfs  g  3%s  '44.. J&D 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916. M&N 
Pitts  C  C  &  St  L— 

Con  g  gu  4%sSerA  '40A&O 

do         Ser  B  '42... A&O 

do         SerC '42. _. M&N 

do         Ser  I   1963. .F&A 

do     4s  Ser  D  '45. .M&N 

do     4s  Ser  F   1953. J&D 

do     4s  Ser  G  1957. M&N 

do     3%s  Ser  E  '49.F&A 

CStL&Pittslst5sg'32A&0 

Steub  &  Ind  1st  5s  '14.  J&J 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sodus  Bay  &  Sou  g  5s  '24. J&J 

Sun  &  Lew  1st  g  4s  1936.J&J 

Penn  &  N  Y  Canal— See  Leh  V 

Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Clearfield&Jeff  1st  6s  '27.  J&J 
Pensacola  &  Atl — See  Lou  &  N 
Peoria  &  Eastern — See  Clev  Cin 
Peoria  &  N  W— See  Chic  &  N  W 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo  &  Pekin  Un  1st  6s  '21. Q-F 
2d  mort  g  4  %s  Feb  1  '21  M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 F&J 

Ref  g  4s  1955 J&J 

Guaranteed 

Deb  6s  July  1  1912 J&J 

Equip  tr  4%s  1914 A&O 

Eq  5s  A  &  B  1914-1919.  A&O 
Chic  &  W  Mich  5s  1921.J&D 
Ch  &  N  Mich  5s  gu  '31M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946. .A&O 
Flint  &  Pere  M  g  6s  '20. A&O 

Gold  4s  1920 A&O 

1st  con  gold  5s  1939. .M&N 
PtHuronDiv  g  5s  1939  A&O 
Toledo  Dlv  5s  1937. ..J&J 
Grand  Rap  Belding  &  Sag — 
1st  g  5s  March  1924. .M&S 
Lake  Erie  &  Detroit  Riv  Div- 
lst  g  4%s  Aug  1  1932. F&A 
Pere  Marquette  RR  of  Ind — 
1st  gu  g  4s  1943  opt-.M&N 
Sag  Tusc  &  Hur  4s  1931. F&A 
Perkiomen — 1st  ser  5s  '18.  Q-J 
2d  series  5s  Jan  1  1918.. Q-J 
Petersburg — See  Atl  Coast  Line 
Phila  &  Baltimore  Central — 

1st  M  4s  1951  guar M&N 

Phila  Bait  &  Wash  4s  '43. M&N 
Philadelphia  &  Erie — 

Gen  (now  1st)  gu  6s  g  '20.J& J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phila  Harrisburg  &  Pittsburgh- 
lst  mort  gold  5s  1925... A&O 
Philadelphia  Newtown  &  N  Y — 
1st  mort  red'd  to  3  1942  A&O 
Phila  &  Read — See  Reading  Co 
Phila Wil  &Balt— Deb4s'17  A&O, 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col  tr  ctfs  1921 — See  Penna 
Philippine  Ry — See  Foreign  Gov 
Pine  Bl  &  W— See  St  L  I  ,M&So 
Pine  Creek— See  N  Y  Cent  &  H 
Pitts  Bessemer  &  Lake  Erie — 
P  S  &  L  E  1st  g  5s  1940.A&O 
Cons  1st  g  5s  July  1  '43J&J 
P  B  &  L  E  con  g  5s  1947.  J&J 

Deb  g  5s  1919 J&D 

Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932. ..  A&O 
Pitts  Cin  Chic  &  St  L— See  Penn 
Pitts  Cleve  &  Tol — See  B  &  O 
Pittsburg  Junction — See  B  &  O 
Pitts  &  L  Erie — 1st  g  6s  '28  J&J 
2d  5s  Jan  1  1928 A&O 


Hid. 


102% 
98% 
99% 
If  94 
97 
99 


97 

98% 
5» 
5%> 
5% 

95 

98 

94 

85% 
100 

86% 

96% 

102 
102 

85 

85 

85 

87% 

86% 
85% 

101 

92 
91 

83% 
82 


83% 

97% 

100% 
100% 

98% 
100% 

95 

92 

92 

88% 
105 

99% 

97 
90 
90 


104 

110% 

Chic& 

Pac 

97 


63 
45 


/    10 
Basis 
Basis 

91 

81 

75 
100% 
87 
91 
91% 
91 


82 
70 


101 
101 


95 


109 

103 

97 

105 

76 

96% 
96% 
96 
96 
RR 
Sec.,  p 

ud   Rlv 

105% 
105% 
105% 


A,k. 


99 

70 


88 


102 
95 
93 

"83% 
83% 


98 

105 
100% 

100% 
95% 


100% 
"96" 


106 
113 

St  L 


95 

65 

"45" 

20 
7% 
7% 

92% 

88 


85 
RR 


106 
105 


103 
91 
93 
95 
95 

92 

85 

72 

90 

103 

103 


98 
98% 


104% 
98% 

107 

79 

98% 
98% 
98 
98 

age  50 


100 


6  Basis.    /This  price  includes  accrued  Interest,     it  Last  sale.     Jin  London      n  Nominal.     »  Sale  price,     t  Free  of  taxes  in  Massachusetts. 


38  GENERAL  QUOTATIONS.  [Vol.  xctu. 

NOTICE. — AH  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and'defaulted  bond*.        


Bonds. 


I    Bid. 


25 
22 
95 


94 

85 

97 


93 
95 


103 


96 
90 
87 

85 


101 


Pitt9  McK  A  Yough— See  N  Y  C 
Pitts  Shaw&N— 1st  g  5s'49  F&A/ 

Gold  4s  Feb  1  1952 F&Aj/ 

5%  receivers'  ctfs  '14  op  J 
5%  receivers'  ctfs  '15  op. F&A 
5%  receivers'  ctfs  '16  op.M&S 
lttsburgh  &  Shawmut — 
1st  s  f  gold  5s  1959  opt..  J&D 
1st  1  col  tr  6%notes'14opJ&D 
Pitts  Shen&LE — SeePBess&L  E 
Pittsb  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

WestSideBelt  1st  g  5s'37M&S 
Pitts  Va  A  Chas— See  Perm  RR 
Pitts  &  Western — See  B  &  O 
Pittsb  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948...J&D 
Pontiac  Ox  &  N  1st  g  6s  '16.  J&J 
Portland  &  Ogdensburg — 

IstM  4%s  1928 guar... MAN 
Port  &  R  Falls— 1st  g 4s'20  M&  N 
Debenture  4s  Aug  1927.. F&A 
Portland  (Me)  Terminal— 

1st  gold  guar  4s  1961 J&J 

Port  Reading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— SeeBosA  Me 
Potomac  Val — 1st  gu  5s  g'41  J&J 
Princeton  &  Northw — See  Chic  &  N  W 
Providence  Term— SeeNYNH&  H 
Prov  &  Wore— 1st  4s  1947. A&Oi      87 
Quanah  Acme  &  Pacific — 

Istg6sl939 A&O     

Raleigh  &  Augusta — See  Seaboard  Air 
Ral&  Cape  Fear — See  Nor  South. 
Raleigh  &  Gas — See  Seab  Air  L 
Ral  &  Southp — See  Nor  South'n 
Raleigh  &  S  W— See  Chesapeake  A  Ohi 

Raritan  River — 1st  g  5s'39.J&j!    

Ravensw  Spenc  A  Glen — See  Bait  A  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 JAJ 

Jer  Cen  g  4s  '51  op  '06..AAO 
Atlantic  City  5s  1919.. .MAN 
1st  cons  g  gu  4s  1951..  JAJ 
WAN  s  tr  ctfs  4s  red  105. Q-M 
Phila  A  R— 2d  5s  g  1933.  AAO 
Imp  M  ext  g  4s  1947.  AAO 
Cons  ext  gold  4s  1937.  MAS 
Term  5s  g  gu  May  1  '41  Q-F 
Del  R  Ter  p  m  g  5s  '42MAN 
Ex  p  mon  g  5s  1942.JAJ 
Wilm  A  No  1st  5s  '27.JAD 
Gen  g  5s  Aug  1  1932. Q-F 
Phila  &  Read  Coal  A  Iron — 
Col  s  f  g  4s  ext' 32  guFAA 
Rens  A  Saratoga — See  Del  A  H 
Richm  A  Danv — See  Southern 
Rich  Fredericksb  A  Potomac- 
Cons  mtge  4%s  1940... AAO 
Rich  A  Mecklenburg — SeeSoRy 
Rich  A  Peters — See  Atl  Coast  L 
Richmond- Washington  Co 

Col  tr  g  gu  4s  1943  opt..  JAD 
Rio  Gr  June — See  Denv  A  Rio 
Rio  Grande  So — See  Den  A  Rio 
Rio  Grande  West — See  Denv  A 
Roch  A  Pitts — See  Buff  RAP 
Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar JAJ       90 

Rock  Isl  Ark  A  La — See  C  R  I  &  Pac 
Rocklsl  A  Peoria — See  C  R  I  AP 
Rome  W  A  Og— See  N  Y  C  A  H 
Rutland — Con  4%s  1941. ..J&J 
Benn&Rut  4%s  g  1927. MAM 
OgdALCh  1st  g  gu  4s  '48.JAJJ 
Rutl  Can  1st  g  gu  4s  '49.  JAJl 
Cartrg4%s  1914  to  '17.AAO& 


Ask. 


Bonds. 


Bid. 


100 
98 
98 

94 
100 


97% 
100 


94 


92 


89 


93% 

94 
101 

92 

95 
109 

97 

97 
112 
107 
107 

98 
104 

95 


88 

100 
Line 


111% 


93% 

94% 

103 
94 


89 
108^ 
100 
119 
105% 
1043^ 


94 


100 


Top& 

96% 
M  &O 

97 

110 


Ask. 


Bonds 


96 


98 


114 


Ry 

100 


91 
Grande 
Grande 
RioGr 


82 
90 


Equip  tr  434s  1923-27. .M&N 
Sag  Tusc  &  Hur — SeePere  Marq 
St  Clair  Mad  &  St  Louis  Belt — 
Alton  Bridge  1st  g  4s  '51.  J&J 
St  Clair  Term  1st  5s  1932.  F&A 
St  Johns  A  Lake  Champlain 

1st  g  5s  March  1  1944... MAS 
St  J  A  Gr  Isl— 1st  g  4e  '47.. J&J 
8t  Law  &  Adiron  let  5s'96.J&J 

2d  gold  6s  1996 ...A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTerm  RR  Assn 
St  L  A  Cairo— See  Mobile  A  O 
St  L  Iron  Mt  A  Sou— SeeMoPac 
St  L  Mer  Br  Co — See  Term  RR 
St  L  Rocky  Mt  A  P  5s  '55. JAJ 
St  L  South— See  Illinois  Central 
St  Louis  A  San  Francisco — 

Gen  mtge  g  6s  1931 I&J 

Coll  tr  s  f  gold  6s  1920... F&A 
Gen  mtge  gold  5s  1931.. J&J 
Gen  gold  5s  1927  opt. ..M&N 
Bankers  Tr  Co  eta  of  dep. 
Eq  notes  5s. Feb'  14~'17.F&A 
Coll  trust  gold  5s  1987.. A&O 

Cons  gold  4s  1996 J&J 

5%  notes  June  1  '13  opt.J&D 
6%  notes  Sept  1  '14  opt.M&S 
Refunding  gold  4s  1951. .J&J 
N  O  Tex&Mex  div  6s'40.M&S 
BIrm  Belt  1st  g  gu  4s'22.A&0 
Col  South  New  Orl  A  Pac — 

Eq  tr  5s  Feb'14-Feb  '17FAA 

Sou  West  Div  g  5s  1947.  A&O 

St  L  W  A  W  g  6s  1919. .MAS 

St  Louis  Southwestern — 

1st  g  4s  1989certfs MAN 

2d  g  inc  4s  Nov  '89  cert.  .J&J 

1st  consol  g  4s  1032 J&D 

1st  term  &  unif  5e  1952.J&J 

Cent  Ark  &  Ka  1st  5s'40opJ&  J 

Grays  Pt  Term  g  6s  '47. J&D 

Shrev  Bdg&Ter  5s  '55  guF&A 

Stephenv  N&STex5s'40op.J&  J 

St  L  Wichita  &  West— See  St  L 

St  Paul  &  Duluth— See  Nor  Pac 

St  Paul  &  K  C  Short  L — 8ee  Ch 

St  Paul  Minn  A  Manitoba — 

1st  cons  g  4s  1933 JAJ 

1st  consol  g  6a  1933 TAJ 

1st  con  red  to  4%«  g  "33. J&J 
Montana  ext  1st  4a  '37  .J&D 
Pacific  Ext  1st  4s  £  1940J&J 


80 
6% 
6% 


95 
100 


102 
105 


78 


108J4 
100 

99 

57 


106 
97 


92 


94 


9734 

6  534% 
6  534% 

8234 
86 

100% 
100% 

10134 
102 
102% 
100 

101% 

109 
105 

101% 
97 
99 


SFe 
98 


102 


83 14 
83  34 


74% 


75 
9834 


s  10234 
s  10334 


80 


5% 


78J4 
101 


80 


Basis 

"73"" 
30 


70 

40J4 

80 


93M 
93 

85 

"7734 
86 


95 
85 


A  San 
RI  A 

9434 
118)4 
100  % 

94 
i    87% 


79 


10834 


58 
59% 
6% 
90 
75 
60 
75 

70% 
41)4 


85% 

78 

77% 

90)4 

97)4 


95 
9734 
Fran 

Pac 


101% 
94% 


b  Basis 


St  Paul  Minn  A  Man  (concl'd) — 
Eastern  Ry  of  Minnesota- 

Nor  div  1st  g  4s  1948.  AAO       89  97 

Minn  Union  1st  6s  1922..  J  A 

1st  5s  July  1922 JAJ 

Mont  Cen  1st  gd  6s  '37.JAJ 

1st  guar  gold  5s  1937.. JAJ 

Wil  A  S  F  1st  5s  g  1938.JAD 

St  P  &  N  Pac— See  No  Pac 

St  r  &  S  C— See  C  St  P  M  A  O 

Salt  Lake  City  Un  Dep  A  RR — 

1st  M  5s  1938 MAN 

San  Ant  A  Aran  Pass — SeeSoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919..J&.T 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937.J& J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 MAS 

Schuylkill  River  E  S — See  B  A  O 
Scioto  Val  A  N  E — See  Nor  A  W 
Seab  Air  L — 1st  g  4s  1950.  AAO 

Stamped __  83 

Adjust  M  5s,  Oct  1  '49..F&A        74 

Ref  g  4s  1959  opt AAO 

5%  notes  Mch  1  '16  opt_M&S 
Eq  tr  4%s  Jan  15   '14-July  15 

1922 J&J15 

Eq  g  5s  Dec'13-Dec'19  J&D15  &  5%%      5%% 
Atlanta-Birmingham   Divis — 

1st  g  4s  May  1  1933.. M&S       82%        83 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 
1st  con  5s  gold  1943.. J&J 
So  Bound  1st  g  5s  '41.  A&O 
Georgia  &  Ala  5s  Oct  '45.J&J 
Ga&AlaTerm  1st  g  5s'48  J&D 
Ga  Car  &  N— 1st  5s  g  '29. J&J 
Ral'h&Aug'sta — 1st  6s'26  J&J 
Ral'h&Gast'n — 1st  g5s'47J&J 
Seab&Roanoke — lst5s'26J&J 
Deb  6s  after  July  1  '16  F&A 
Seacoast  RR  of  N  J  5s  '48  A&O       99  105 

Sebast  &  Mooseh  1st  5s'28.M&S 
Shamokin  Sunb'y  &  Lewisb'g — 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo  Kan  A  Tex 
Shreve  Brdg  A  Ter — See  St  Loui  3  Southwestern 
Sierra  Ry  of  Cal 

lstsf  6s,g,  Apr  12'37  .AA012     98 

Sil  Sp  Ocala  A  G— See  Atl  C  L 

Sioux  C  A  Pac — See  Chic  A  N  W 

Sodus  Bay  A  Sou— See  Penn  RR 

Somerset  Ry  1st  A  ref  4s'55  JAJ 

South  Bound — See  Seaboard  AL 

So  Car  A  Ga. — See  Southern  Ry 

Sou  Indiana — See  Ch  Terre  Hau  te  A  S    E 

Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.JAD 
Conv  g  4s  Jne  l'29op'14.MAS 
5%  g  notes  June  15  '14. JAD 
Aust  A  Nor  1st  5s  g  '41.. JAJ 
Car  trust  4  %s  1914-'23 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.FAA 

lstggu4sOctl  1954. AAO 

M  3%s  g  g'd  Aug  1'29. JAD 

Galveston  Harrisb  A  SanAn — 

MexAP  Div  1st  5s'31.MAN 

Gila  Val  Globe  A  Northern— 

1st  g  5s  Nov  1  1924..MAN 

Houston  East  A  West  Texas — 

1st  5s  g  May  1  1933.. MAN 

1st  guar  g  5s  Mar  '33. MAN 

Houston  A  Texas  Central 

1st  1  g  5s  1937... JAJ 

Gen  gold  4s  1921 AAO 

WacoANWDiv6s  g'30MAN 

La  West  1st  6s  1921 JAJ 

Morgan's  Louis'a  A  Texas — 

1st  mort  7s  1918 AAO 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
S  A  &  ArPassggu  4s'43.J&J       79  80 

San  Fran  Term  1st  4s'50  A&O      87 

So  Pacific  Br  6s  1937... A&O 
Southern  Pacific  RR  Cal — 
1st  con  g  5s  gu  1937.. M&N 
1st  con  ref  g  4s'55  op'10  J&J 
So  Pac  Coast  1st  g  4s  '37.J&J 
Texas  &  N  O— 

Consol  gold  5s  1943... J&J       95 
Dallas  Div  1st  g  4s'30.FAA 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  gen  M  g  4s'56  A&O 
5%  gold  notes  1916..,.. F&A 
Eqtrg4J4sDec'13-Dec'14J&D 
Equip    trust    g_  4%s    Ser    L 

Feb  1914  toFeb  1921.F&AI& 
Eq  tr  4)4s  Ser  M  '13-*19.  J&D  b 
Equip  trust  g  4%s  Ser  N 
Apr  '14  to  Apr  1920. .A&O 
E  Tenn  reorlien  5s  1938.M&S 
1st  Mem  div  g  5s  1996... J&J 
St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918.. .J&J 
Atl  &  Danville  1st  4s  '48. J& 

2d  g  4s  1948. J&J 

Atl  &  Yad  1st  gu  g  4s'49.A&0 

Aug  South  g  5s  1924 J&D 

Col  &  Green  1st  6s  1916. J&J 
ETVa&Ga— Div  g  5s'30.J& 

Consol  1st  g  5s  1956. .M&N 
Ga  Mid  1st  g  3s  1946. ..A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925. J&J 
L  &  N  So  joint  g  4s— See  L&N 
Mob  &  Birm  pr  lien  5s  '45  JAJ] 
Gen  M  g  4s  1945 T&J 


Southern  Railway — (Con.) — 

Mobile  &  O  coll  tr  4s  '  38 .  M  &  S 

Rich  &  Dan  con  g  6s  '15.  J&J 

Deb  5s  stamped  1927.  A&O 

Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948. .M&N 

So  Car  &  Ga  1st  g  5s  '19  M&N 

Sumter&WatR5s  g  '19 A&O 

Va  Mid  Series  C  6s  1916. M&S 

Series  D  4-5s   1921... M&S 

Series  E  5s  1926 MAS 

Series  F  5s  1931 M&S 

Gen'l  5s  1936 ..M&N 

do  guar  stamped. M&N 
Wash  O&W  1st  gu  4s'24  F&A 
W  No  Car  1st  con  g  6s' 14  J&J 
S  &  N  Ala — See  Louis  &  Nashv 
South  Pac  Coast — See  Southern 
Spartan  U&Col — See  Ashv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  L  &  Sulliv  4%s  '29...J&J 
Staten  Isld  Ry— See  Bait  &  Ohio 
Stephenv  N  &  S  Tex— See  St  L  S  W 
Steub  &  Ind — See  Penna  Co 
Suff  &  Carolina — See  Norf  &  So 
Sumter  &  Water  R — See  SC&Ga 


Bid. 

Ask. 

81 

81% 

100  M 

102 

100% 

70 

100 

101 

90 

101% 

102% 

100 

101% 

100 

101% 

"§5" 



100 

Pacific 


97 
96 


Sunbury  Hazleton  &  W  B- 


lst  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup.  M&N 

Sunbury  &  Lew — See  Penn  RR 

5%%!|Superior  Short  Line— See  Ch  St 


te  A  S 

92 

85% 

99% 

101% 

65.10% 

90% 

83 

90% 

100% 

100% 

102 
101% 

107% 


Tampa  &  Jacksonville — 

1st  M  5s  1949..- .A&O 

Tampa  Northern — 

1st  g  5s  1936  opt J&J 

Tarkio  Valley— See  K  C  St  J  & 
Taylors  Falls  &  L  Sup— See  St 
Term  RR  Assn  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944 ..F&A 
Gen  ref  s  f  g  4s  '53  op  '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

StL  Mer  Bdge  T— 5s '30  A&O 
Mer  Bdge  6s  '29  op  '29  F&A 
Terre  Hatue  &  Ind  5s  1925.J&J 
Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central — 1st  5s  1923A&0 
-.Texas  A  New  Orl — See  So  Pac 

Texas  &  Okla— See  M  K  A  Ti 
-JlTexas  A  Pac  1st  5s  2000. ..JADi 

2d  inc  g  5s  Dec  2000 Mar/ 

Lou  Div  1st  g  5s  1931 JAJ 

Weatherf'd  Min  W  A  North 
1st  gu  g  5s  1930 FAA 


114 
P  M  A 


75 

80 
Coun 
Paul  A 

98 
104% 

86 
110 
101% 


101 
99 


Om 


85 
Bluffs 
Duluth 

102 
105 


95 


92% 
85% 

100 

104 
5% 


86% 
90% 


108 
103 

107% 
104 
103% 
106% 
100% 
79 


105 

109 
95% 
115 


116 

106 
89% 


103 
73% 
98% 
6  5%% 

5%% 
5%% 

5%% 

99% 
103 

83% 

77 
101% 

85 

80 

76 

83 

99% 
103% 


106 
108 

99 
69 


106% 


90% 
100 

100 
87 

103% 

74 

99% 
5%% 

5%% 
5%% 

5%% 


101 

95 
94 


101 
20 
92 

98 


Toledo  Can  Sou  &  Det— See  Mic  h  Cent 


105 
64% 
107% 
111 


Tol  &  O  Cent  1st  5s  g  1935.. J&J 
West  Div  1st  5s  g  1935.. A&O 
Geng  5s  1935 J&D 

Car  tr  4s  May  '14-'17.MAN15 
Car  tr  4s  Ser  B  1914-'20..JAJ 
Kana  A  Mich  1st  4s  1990  A&O 

2d  M  g  5s  1927 J&J 

Eq  4%s  Jan'14-July'22  J&J 
St  Mary's  Div  4s  g  1951.  F&A 

Toledo  Peoria  &  Western 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western 

Pr  lien  g  3%s  July  1  '25.. J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917. ..F&A 

Toledo  Terminal — 

1st  M  g  4%s  1957  gu.-.MAN 

Tol  Walh  Val  &  Ohio— 

1st  ggu  4%s  1931  ser  A.. J&J 
1st  ggu  4%s  1933  ser  B..J&J 
1st  ggu  4s  1942  Ser  C..- M&S 

Tombigbee  Val  1st  g  5s  '56  A&O 
Gen  mtge  6s  1935 I&J 

Toronto  Ham  &  Buffalo.. 
1st  g  4s  June  1  1946 J&D 

Troy  &  Boston — See  Fitchburg 

Troy  &  W  T  Bdge  5s  '15.. M&S 

Ulster  &  Del  con  5s  1928. -J&D 
1st  ref  g  4s  1952.. A&O 

Union  Pacific — 

1st  Ry&  1  g  4s,  g,  1947.. J&J 

Conv  4s   1927 J&J 

1st  A  ref  4s  June  2008. .M&S 
Ore  RR  &  Nav— See  Ore-Was 
Oreg  Sh  Line  1st  g  6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29,  op '07. J&D 
Utah  &  Northern — 

1st  7s'0Sext  at  4%to'33  J&J 
Consol  gold  5s  1926. . .J&J 

United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929. ..MAS 
General  gold  4s  1944.. .M&S 
Gen  1st  g  3%s  Mar  1  '51  M&S 

Upper  Coos — See  Maine  Central 

Utah  Central — See  Rio  Gr  West 

Utah  &  Northern — See  Union  P 

Utica  &  Bl  R— See  N  Y  C  A  H 

Utica  Clint  A  Bing— See  Del  A 

Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957.. M&N 

Vera  Cruz  &  Pacific  RR — 
1st  g  4%s  1934  opt. J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 

Vermont  Valley — 

1st  M  g  4%s  Oct  1  '40..A&O 

Vicksburg  &  Meridian — See  Ala 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15M&N 
Gen  5s  May   1   1941... M&N 

Virginia  Midland— See  So  Ry 

Va  &  Southw  5s  2003 J&J 

1st  con  g  5s  1958. A&O 

Virginian  Ry — 

lat  M  g  5s  1962  opt M&N 

Wabash— 1st  gold  5s  1939  M&N 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  B  1939. .J&J 
Equip  g  5s  Mar  1  1921.  M&3 
Eq  g  4%s   Dec  '13-'14.J&D 


103% 
102% 


Basis 
Basis 
83% 


Basis 
84 


55% 


75 

98 

98% 

92 

90 

95 

84 

101 

101% 


94% 

90 

90% 

hRR& 

109% 

106% 

89% 

85 
100% 

97 
97 
97 
85 


aclfic 

Hud 

91 
91 


105 

110% 

105 


103 


101% 
39 


102 
105 
102% 

:* 

84 

93% 
6% 
87 

85 

84 

56% 

59 

88 

98% 


97 
100 


103 

"84" 

95% 
90" 
91 
Nav 


92 
A  Vicks 

101 


102% 
91% 

97% 

102% 

94% 

"93" 
Basis 


basis  of  $4  84S  to  the  £.     d  On  the  basis  of  $5  to  the  £.       This  price  Includes  accrued  interest,     k  Last  sale.     I  In  Londo*. 


90% 
99 


98!, 
98 
98 
88 


95 
95 

90 


103 
105 


93 

98% 
103% 
95 

~99~~ 
5%% 


iMov.  1913.] 


RAILUOAI)  STOCKS. 


39 


Bonds  and  Stocks. 


Wabash  (concluded) — 

1st  lien  term  g  4s  1954 F&J 

1st  ref  &  ext  4a  1956 J&J 

4% %  notes'  10 ext  to'  13M&N 
Det  &  Chi  ext  1st  g  5s  '41  J&J 
Des  M  (iiv  1st  g  4s  1939.  J&J 

Tol&Chic4sg  1941 M&S 

Omaha  Div  1st  3%sg  '41  A&O 
Wabash  Pitts  Terminal  Ry — 

let  g  4s  June  1  1954 J&D 

Cen  Tr  &  Old  Col  Tr  ctfs.. 
ColTr  ctfs  dep  f  orCenTr  ctfs 

2d g 4s  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep — 
Warren  RR— See  D  L  &  W 
Wash  &  Colum  Riv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co. — 

1st  g  gu  3%s  1945 F&A 

1st  g  4s  1945  guar F&A 

Weatherford  Mln  Wells  &  N— Se 
West  Jersey  &  Sea  Shore — 

Consolg  4s  1936 J&J 

Cons  3%s  g  Ser  B  1936. .J&J 

West  Maryland — 4s  1952.. A&O 

5%  gold  notes  1915  op.-J&J 

Bait  &  Harris  g  5s  '36..M&N 

1st  M  West  Ext  g  5s  '38M&N 

Coal  &  It  Ry  5s  g  1920.. F&A 

West  N  Y  &  Penn  5s  1937.. J&J 

Gen  mort  gold  4s  1943. .A&O 

Income  g  5s  Apr  1943. .Nov  1 

West  Nor  Car — See  South'n  Ry 

Western  Pac  1st  5a  1933.. M&S 

Western  Pa— 1st  g  4s  1928.  J&D 

West  Ry  of  Ala— 4  Ms  1918  A&O 

Western  Transit — See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt — See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

Wheeling  &  Lake  Erie  RR — 

1st  consolg  4s  1949 M&S 

L  Erie  Div  1st  g  5s  1926. A&O 
Wheeling  Div  1st  g  5s  '28  J&J 
Exten  &  impt  g  5s  1930.  F&A 

Equip  sf  g  5s  1922 J&J 

Wheeling  Term — 4s  1940.. F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

1st  &  ref  g  5s  1940  op.. .J&J 
Wichita  Union  Term  Ry — 

1st  g  gu  4%s  '41  opt...M&N 
Wilkes-B  &  East— See  NYS&W 
Williamsport  &  N  Branch  RR— 

1st  ref  g  4%s  1931 J&J 

Willmar&S Falls— See  St  P  M&  M 
Wil  &  Nor — See  Phila  &  Read'g 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  N  W 
Winston-Salem  Southbound — 

1st  g  guar  4s  1960 J&J 

Wisconsin  Central  Company — 

1st  mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  1st  6s  '16M&S 

Marshfield  &  South  East  Div 

pur  mon  1st  g  4s  1951.  M&N 

Sup  &  Dul  Div  4s  1936. .M&N 

Minneap  Term  3%s'50op  J&J 

Wise  &  Mich  Ry— 5s  1945. .J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

WIscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1930. J&J 

4s  Oct  1   1934 A&O 

Yosemite  Val  s  f  g  5s  1936.J&J 


RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred 50 

Ala  N  O  T  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu).100 
Allegheny  &  West  (guar)...  100 
Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlan  &  Char  Air  L  (guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct--100 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr 

Augusta  &  Sav  (guar) 100 

Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  &  Alb  (guar  NYC  ...100 
Bost&  Lowell  (guarB&M)_100 
Boston  &  Maine 100 

Preferred 100 

Bost  &  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  &  Lynn  mo 
Buffalo  Roch  &  Pittsburgh. 

Preferred 

Buffalo  &  Susquehanna  pref 
Camden  &  Burl  Co  (guar) . 

Canada  Southern 100 

Canadian  Pacific 100 

New  stock  sub  rects  full  paid. 

Preferred 100 

Catawissa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  &  R) 50 

Cayuga  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Quincy 100 

Chic  &  East  111— Pref  erred  ..100 
Chic  Gt  West  com  tr  ctfs.  ._  100 

Preferred  trust  ctfs. 100 

Ohic  Ind  &  Louisv  com 100 

Preferred 100 


md. 


70 

48  % 

105% 
73 
73 


17 
.... 


80  % 
e  Tex  & 

97 

79 

76 

96 

98 
100 

98 
103% 


35 

76  % 

~90~ 
RRCo 


74  % 

100 
95 
90 
95  % 
88 

96 


94 
f     45 

87 


85  % 
100 

80 

87" 
80 

;  .... 

f     51 


Ask. 


79 
49% 

107% 
76 


65% 


18 
..... 

l% 


sin; 

95 
Pac 

98% 
81 
78 
98% 


.100 

.100 

.   50 

25 


90 
90 


Id  39 
Id  54 
Id     7% 
Id        % 
250 
120 
10 
30 
92% 
97  % 
145 
140 
230 
116 


IdlOl 

100 

93 

80 

~87~~ 
200% 
185 
53% 


110 

103% 

115 

130"~ 


225  % 
222  % 
Id   93 
d    52% 
d    52% 
190 
280 
57} 
10 

20  % 
211 


n% 
28 
49 
58 


99 

40 

77% 
96 


78 
101% 


99 


Stocks. 


I'ar. 


Bid. 


Chicago  Mnw  iS  St  Paul..   -  loo 

Preferred  . loo 

Chicago  &  North  Western    .  L00 

Preferred l  oo 

Chic  It  l  &  pao  Rv loo 

Chicago  st  Paul  Minn  &  O..100 

Preferred  .  loo 

Chic  Terre  Haute  &  S  E 100 

Cincin  Ham  &  Dayton 100 

Cine  NewOrl  &  Tex  Pac 100 

Preferred loo 

Cincinnati   Northern. 100 

Cin  Sandusky  &  Cleve  pref.  so 
Clev  Cin  Chicago  &  St  L...loo 

Preferred _     . .  1 00 

Clev  &  Pitta  (Guar  Pa  RR).    50 

Betterrn't  stk  (Gu  Pa  RR)   50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred... .100 

Columbus  &  Xenia  (Guar)..  50 
Concord  &  Mont — Class  I. .100 

Class  II loo 

Class  III loo 

Class   IV 100 

Concord  &  Ports  (guar) 100 

Conn&  Passumpsic — Pf(gu)  100 

Conn  Riv  (guar  B  &  M) 100 

Cripple  Creek  Central 1 00 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar).  50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br  (gu)..100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge.  .100 

Preferred  _,. 100 

Detroit  Hills  &  S  W  (guar)..  100 
Detroit  &  Mackinac 100 

Preferred 100 

Duluth  South  Shore  &  Atl.  .100 

Preferred 100 

East  Penna  (guar  P  &  R)...  50 
Elmira  &  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref. 100 

2nd  pref.. 100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pitts  (guar  Pa  RR)..  50 

Fitchburg  preferred 100 

Fonda  Johns  &  Glov  com ..100 
Ft  Wayne  &  Jack— pref  (gu)  100 
Georgia  &  Florida 100 

Preferred 100 

Geor  RR  &  Bank  Co  (guar)  .100 
Georgia  Southern  &  Florida.  100 

1st  preferred :.100 

2nd  preferred 100 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar)..  100 
Great  Northern  Ry— Pref-  .100 

New  stk  sub  rec  3d  inst80%pd 

Ore  certificates .- 

Green  Bay  &  Western 100 

Deb  ctfs  A 1000 

Deb  ctfs  B 1000 

Harrisburg  Ports  Mt  J  &  Lan  50 
Hartford  &  Conn  Western.  .100 
Hocking  Valley — Common  .  1 00 
Hudson  Companies— Pref.  .100 
Hudson  &  Manhattan 100 

Preferred 100 

Huntingd  &  Broad  Top  v  t  c  50 

Preferred  vtc 50 

Illinois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (guar)..  100 
Joliet  &  Chic  (guar  C  &  A)..  100 
Kal  Allegan  &  Gr  Rap  (gu) .  .  100 
K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com  100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (gu).100 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  &  New  York  pref 100 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  (guar  Pa  RR)..  50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

78      Louis  &  Mo  Riv  pref  (guar).  100 

255      Louisville  Bridge  Co 100 

125      Louisv  Hend  &  St  L  com.. .100 

113%       Preferred 100 

135      Louisville  &  Nashville 100 

Lowell  &  Andover 100 

145      Lykens  Valley  RR  &  Coal..  20 

64      Mahoning  Coal  RR 50 

225%       Pref  (guar  L  S  &  M  S) 50 

223      Maine  Central 100 

94       Manchester  &  Lawrence 100 

55      Maryland  &  Pennsylvania..  100 
53%  Massawippi  Valley  (guar)..  100 

200  Conn  Tr  &  Safe  Dep  ctfs 

320      Michigan    Central 100 

58%  Mine  Hill  &  Schuyl  Hav  (gu)  50 

20      Minneap  &  St  Louis  com 100 

40  Preferred 100 

220      Minneapolis  St  P  &  S  S  M.. 100 

60  Preferred 100 

12%       4%  Leased  Line  Ctfs 100 

29      Mississippi  Central 100 

53      Missouri  Kansas  &  Texas 100 

64  Preferred 100 


101 
131% 
127 
170 
66 
lis 
136 
7 

225"" 
100 

20 
130 

36 

61 
155 

91 

27 

61 

50 
200 
120 
120 


98 
93 

98 


55 


89% 
86% 


90 
89 


53 


92 
92 
90 


42 

56 

8% 

% 

275 

135 

30 

70 

92  % 

98% 
155 
150 
237 
117 


103 
103 
93% 

82 

"9l" 


126 
170 
101 
200 

23 

38 
Ml  03 

80 
187 
180 
150 
390 
170 

18% 

29 

\y2 

10 

86 

85 

85 

4% 

9 

d60 

<i48 

<*68 

27 

42% 

33 
190 
125 

98 

25 
118 


240 


Ask. 


lOlii 
133 

127% 
176 

71 
125 
140 

15 

280"~ 
ID., 

60 
140 

46 

66 
160 

94 

28 

64 

70 


110 
123% 
123% 
d32 

75 

75 

12 
d87 

40 
125 

15 

<5 

<8 

dlO 

d22 

105% 

84 

6 

14 

70 
135 
125 

52 


100 
24J. 
57 
6 
43 
92 

7% 

15% 

485 

7 

150% 


200 
ds54 

31 
120 
104% 

10 

30 
131% 


13 

700 
100 


125 


105 
200% 

35 

45 
105 

90 
190 
195 
156 
401 
185 

19 

31 
5 

20 

90 


110 

143~~ 

d54 
13% 
31% 

128 

135 
77 
37 
20% 
55% 


10 


Stocks 


/  ri' 


Hid. 


52 

72 

27% 

43% 

36% 
210 
135 

99 

50 
125 


252 

30 

88 

82 

20 
115 
124% 
125 

32% 

82 

81 

13 


id 


106 
96  % 
96 

52 
95 
65 

350 
112 

81% 

26% 

40 
103 

7!J% 

155 

d   114 

110 

108 

74 

103 

d    92 

166"" 
168 
M140 
190 


135 

20 
8 

11 

12 

25 
106% 

89 

8 

18 

80 
145 
135 

70% 
1% 
3 
125 

24% 

57% 


94 

10 

20 
490 

12 
151% 
120 
210 

56 

37 
140 
105% 

12 

35 
132% 
215 

17 
820 
105 
100 
200 

30 


147 

55 

14 

43 
131 
145 

83 

39 

20% 

57 


Ask. 


3 

d   140 
d 
d 
d 


Missouri  Pacific ..100   28 

Mobile  &  Blrm  pref  (guar)   .100     

Mobile  &  Ohio     See  South'n  Ryi 

Morris  &  Essex  (guar) 60  L62 

Nashua  &  Lowell ...100  

Nash  Chat  &  St  I .<       .      1 00  184 

Nashv  &  Decatur  (gu  L  &  N)  25  iks 
National  Rys  of  Mex  1st  pref  100        81 

Second    preferred 100         11% 

New  Orleans  Mobile  &  Chic    I  00 

Preferred.   100 

N  Y  B'lynA  Man  B  pref (gu)_  loo 

N  Y  Cent  &  II ud  River 100 

Dividend  payable  in   London 
New  York  Chic  &  St  Louis..  LOO 

1st  preferred 100 

2d   preferred 100 

Now  York  &  Harlem  (guar).  60 
N  Y  Lack  &  West  (guar)...  100 
New  York  New  Hav  &  Hart.  100 

N  Y  Ontario  &  Western 100 

Norfolk  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  II  (guar  B  &  M).100 

Northern  Pacific  Ry 100 

NorRRof  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs 
North  Pennsylv  (gu  P  &  R)..50 
Norwich  &  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
Old  Colony  (gu  NYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syra  (gu  DL&W).  50 
Pac  Coast  Co — See  Misc  stocks 

Pennsylvania  Railroad 50  x  108% 

Peoria  &  Bureau  Val  (guar).  100 

Peoria  &  Eastern 100         9 

Pere  Marquette  RR 100 

1st  preferred 100 

2d  preferred 100 

Phila  Germ  &  Norris  (guar).  50 
Phila  &  Trent  (gu  Pa  RR)..100 
Pittsburgh  Bess  &  Lake  Erie  50  d    27 

Preferred --  50  d    57 

Pittsb  Cin  Chic  &  St  Louis.  .100       85 

Preferred 100       95 

Pittsb  Ft  W&  Chic  (guar)..  100      155 

Special  (guar  Pa  RR) 100     135 

Pittsburgh  &  Lake  Erie 50  d  190 

Pittsb  McK  &  Yough  (guar)   50      125 
Pitts  Youngst  &  Asht  pref.  .100 
Prov  &  Worcester  (guar)  — 100 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952 
ReadingCo 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.  70 

Rio  Grande  Southern 100 

Roch  &  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (gu  D  &  H)100 
Rome  Wat'town  &  Og  (gu)-100 

Rutland  preferred 1 00 

St  Joseph  &  Grand  Island. .100 

1st  preferred 100 

2d  preferred — 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 1C0 

St  L  Rocky  Mtn  &  Pacific ..100 

Preferred 100 

St  Louis  &  San  Fran  com — 100 

1st  preferred 100 

2d  preferred 100 

Stock  trust  ctfs  for 

Chicago  &  East  111  com.  100 

Preferred. -.100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  &  Schenectady  (gu)100 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

Ctfs  of  interest ,  when  issued  . 

Sub  rects  1st  paid 

So  Ry — Com  (vot  tr  ctfs  ext)  100 

Preferred  do  100 

Mob  &  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar). -.100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western — 100 
Toledo  St  L  &  Western 100 

Preferred 100 

Troy  &  Gr'bush  (gu  NYC)  50 
Union  Pacific — Common — 100 

Preferred 100 

United  N  J  RR  &  Canal  (gu)100 
Utica  &  Black  River  (guar)  .100 
Utica  Chen  &  Susq  Val  (gu)-100 
Utica  Clinton  &  BinghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalia   RR 100 

Vermont  &  Mass  (guar) 100 

Virginian   Ry 100 

Wabash  Railroad 100 

Preferred 100 

Ware  Riv  RR  (gu  B  &  A)...100 
Warren  N  J  (guar  D  L  &  W)  50      150 
Western  Maryland  Ry 100       35% 

Preferred 100       55% 

Western  Pacific 100]         6 

West  Jersey  &  Sea  Sh — Com  50  d    54% 
Wheeling  &  Lake  Erie  com.  100  5 

1st  preferred 100        19 

2d  preferred 100  8 

Wisconsin  Central 100       44 

Worcester  Nash  &  Roch 100      149 

Wrightsville  &  Tennille,  com  25  d  — 


140 


160% 

84 

86 
170 
300 
300 
300 
300 
100 
4 
115 

14% 

23% 
125 
120 

25 

12 

40 

25 
110 

50 

25 

57 
5% 

13 
8% 

15 


28  H 


1 66 

230 
140 

I'll 
45 
12 

25" 

115 

96 

97 

54 
1 06 

88 
375 
117 

81% 

27% 

45 
103% 

83% 
165 
115 

108% 

84 
105 

93 
190 


143 
202 

108% 
155 

14 
5 

12 
7% 
145 
k  230% 

32 

65 

86 
117 
158 
145 
220 
131 
157 
250 


22 

59% 
155 

17 

46 
100 

87 

91% 

91 

22% 

76% 

65 
100 

14% 
..... 

20 
155 
150% 

81% 
221 
170 
130 

65 
108 

60 
130 

"3% 
11 


78 
160% 

86 

90 
180 
320 
320 
320 
320 
120 
8 

"14% 
23% 
140 

"34" 
17 

50 
35 
120 
60 
35 
65 

6 
20 

9% 

30 

70 

24% 

65% 
165 

18 

46% 
110 

87% 

91% 

93 

22% 

77 

77 
104 

15% 

"11% 

22 
170 
150% 

81% 
225 

138"" 

75 
115 

70 


4% 

11% 

k  165 

156 

38 

70 

8 
55 

5% 
19% 

9% 
46 


25 


sis.    d  Price  per  skate;  mo\  per  cent.      Flat,    it  Last  sale.      In  London. 


s  Sale  price.     «N*w  stock,    x  Ex-dividend,    v  Ex-rights 
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STREET  AND  ELECTRIC  RAILWAYS 


In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/*"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price  Unless,  therefore,  "f"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
cf  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


STREET  RAILWAY  BONDS. 

AkBed  &  Cle— See  N  Ohio  TrctL 
Albany  Ry — See  United  Tract'n 
Albany  Sou  RR  1st  5s  '39. M&S 
Alton  Gran  &  St  L — See  East  St 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  434s  1933  gu.-F&A  15 
American  Cities  Co — 

Coll  trust  g  5-6s  1919  opt.J&J 
American  Railways — 

Coll  trust  conv  g  5s  1931 -F&A 

Coll  trust  g  5s  1917  opt. -A&O 

Scran  Ry trctsg  5s'35..M&S 

Anacos  &  Pot — SeeWashRy&El 

Ardmore  St  Ry— See  Phila  Co 

Ashland  (Wis)  L  Pow  &  St  Ry— 

1st  M  gold  5s  1939 J&J 

Atchison  Ry,  Light  &  Power — 

1st  5s  Nov  1935 M&N 

Athens  (Ga)  Ry  &  Electric— 

1st  &  ref  s  f  g  5s  '50  op' 15  J&J 
Atlanta  Cons  St — See  GaRy&El 
Atlanta  Nor— See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklyn  R  Tr. 
Atlan  Coast  El  1st  5s  '45. .M&N 
Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  opt  '12.A&0 
Augusta-Aiken  Ry  &  El  Corp — 
Sink  fd  g  5s  Dec  1  '35  opt  .J&D 
Augusta  Ry  &  El  5s  '40.J&D 
Aurora  Elgin  &  Chicago  RR — 
1st  &  ref  g  5s  1946  opt.  .  .J&J 
A  E  &  C  Ry  1st  g  5s  '41  A&015 
Elg  Aur  &  Ssf  5s  1916.. J&D 
Bait  &  Ann  S  L — See  Md  El  Ry 
Bait  Cat  &  El  M— SeeUnRy&El 
BaltSpP&Ches— See  Un  Ry&  El 
Bait  Terminal — See  Wash  Bait 
Bait  Traction — See  Un  Ry  &  El 
Bangor  Ry  &  Electric — 

1st  cons  g  5s  1935  opt J&J 

Beaver  Valley  Traction — 

Geng  5s  1953  opt M&N 

Berkshire  St  1st  g  5s  1922.. J&D 
Blnghamt  Ry  5s  '31  op  '11  M&N 
Birm  Knox  &  All— See  Phila  Co 
Blrm  Ry.  Light  &  Power — 
Gen  ref  g  434s  '54  op  '09.A&O 

Ref  &  ext  g  6s  1957 M&N 

Blrm  Ry  &  El  1st  g  5s  '24.  J&J 

Bl  St  &  Ful  Fer— See  N  Y  Rys— 

Boston  El  g  4s  May  1  '35. .M&N 

Deb  g  4  34s  Oct  1  1937.. A&O 

Deb  g  4  34s  Nov  1941. .M&N 

Deb  g  5s  Dec  1942 J&D 

West  End  St  5s  Nov  1932.. 

434s  March  1914 M&S 

434s  Jan   1   1923 J&J 

434s  July  1  1930 J&J 

Curr  4s  Aug  1  1915. ..F&A 
Gold  4s  May  1  1916. .M&N 
Gold  4s  Feb  1  1917...  F&A 

4s  Aug  1  1932 F&A 

Bost  &  Nor  ref  g  4s  1954... J&J 

Georget  Row  &  Ipsw  5s'20  J&  D 

LowLaw&H  1st  g  5s'23opJ&D 

Lynn  &  Bos  1st  5s  g  '24.J&D 

Bost  &  Wore  1st  434s  1923. F&A 

Brldgeton  &  MillvTr  5s'30.J&J 

Bway  &  7th  Ave — See  N  Y  Rys 

Bway  Surface — See  N  Y  Rys 

Bkn  City  &  New— See  C  I  &  Bk 

Brooklyn  Rap  Tran— 5s'45  A&O 

1st  ref  gold  4s  2002 J&J 

5%  gold  notes  1918  opt-.J&J 

Bklyn  City— 1st  5s  1941.J&J 

Wm&Flat434s  July'41.F-A 

Bklyn  Hgts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  M  g  5s  1941  opt  '16. J&J 

1st  con  gu  5s  July  '41. M&N 

Bklyn  Un  Elev  5s  1950.. F&A 

Stamped  guaranteed 

Kings  Co  El  1st  4s  1949.  F&A 

Stamped  guaranteed 

Nassau  Elec — 1st  5s  '44.  A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Av  con  5s  g  '31. A&O 
Bkln  Bath&WE  5s'33.A&0 
Brownsville  Ave — See  Phila  Co 
Buff  &  Lack  Tr  1st  5s'28op  J&D 
Buffalo  &  Lake  Erie  Traction — 
1st  &  ref  g  5s '36  ops  f.. M&N 
*•  Hamburg  Ry  4s  1926.. M&N 
Burlington  (la)  Ry  &  Light— 
>    1st  sf  gold  5s  1932  opt.. M&S 
Cal  Pac— See  Pacific  Elec  Ry 
CalStCableRR  1st  5sg'15._J&J 
Calumet  &  South  Chicago  Ry — 
1st  M  rehab  g  5s  '27op'12F&A 
Camden  &  Sub — See  Pub  Serv 
Canal  &  Claib— See  N  O  Ry  &  L 
Canton-Akron  1st  g  5s  '22.  M&S 
Canton-Mass  1st  g  5s'20.M&N 
Can-N  Phila  g  5s  *23  opt.  F&A 
Capital  Trac  (Wash,  Del- 
ist g  5s  June  1  1947 J&D 

Carbondale  Ry  5s  Nov  '33. J&J 
Carolina  Power  &  Light — 
P-  1st  M  g  5s  1938  red  1913. F&A 
Cass  Av  &  F'r  Gr'ds— See  Un  Ry 


Bid. 


Ask. 


Bonds. 


85 
L  &  Su 

83 

90M 

92 
9434 


9534 
88 


92 

9634 

85 

9834 

9034 

99 
97 


&  Ann 


96 


89 


95 


85 
91 

95 

95  y2 
93 


98 
94 
90 


98 

90 
100 


100 
100 


99 


93 

96 

98 

100 

95 

88 

88  % 

96  J4 

9734 

101 

104 

85  X 

86*4 

91  H 

93 

91 

9234 

98 

100 

10114 

10334 

99JHi 

99  n 

97 

95  34 



98 

96  J* 

97% 

9634 

89 

<Z0% 

"98H 

166"" 

98 

10134 

103 

"95" 

"97"" 

100 

10034 

85  H 

86 

96  % 

96M 

»»J* 

101 

92 

95 

99 

102 



"9734 

9934 



98  % 

si  a 

80 

84 

101 

103 

74  y 

77 

100 

102 

95 

98 

9334 

9634 

99  y% 

10034 

9334 
Corp 

96 

94 
95 
92 

96 
97 
96 

107  J4 
95 

108 
D8 

91 


'Central  California  Traction— 

1st  s  f  g  5s,  1936,  opt. ..A&O 
Cent  Crosst— See  N  Y  Rys 
Central  Elec— See  KCRy&Light 
Cent  Market  St — SeeColRy&Lt 
Central  Ry-SeeUnRy&  El  (Bait) 
Central  Tract — See  Phila  Co 
Charleston  Cons  Ry  Gas  &  El 

Consol  g  5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923.J&J 

Chattanooga  Ry  &  Light — 

1st  &  ref  g  5s  1956  op '16. M&N 

Chatt  Rys  1st  con  5s  '56.M&N 

Chicago  City  &  Connecting  Rys 

Col  tr  s  f  g  5s  Jan  1  1927. A&O 

Chicago  City  Ry — 

1st  g  5s  1927  op  up  to  '12.F&A 
Chic  El  Rys  5%g  notes' 14opJ& J 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. .M&S 
Ch  &  Mil  El  Ry  5s  1919.. .J&J 

RR  1st  g  5s  1922 J&J 

Wise  Dlv  1st  g  5s  1925  gu.J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  5s  Ser  A  Feb  '27.  A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-5s  Feb  '27  op. J&J 
Adj  inc  4s  Feb  1927  op.. May 
Chic  Sou  Bend  &  Nor  Ind  RR 

1st  g  5s  Jan  1  1937 J&J 

Chris  &  10th  St— See  N  Y  Rys 
Cin  D  &  T  Trac  gold  5s  '22. J&J 
South  Ohio  Trac  5s  '20. .M&N 
Cin  &  H  6s  g  Apr  1  1918J&J 
Cin  Lawr  &  Aur  5s  19 19... J&J 
Cin  New  &  Cov  5s  g  1922.. J&J 

2d  g  5s  July  1922. J&J 

So  Cov  &  Cin  6s  g  1932.. J&J 
Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscati 
Cit  Ry  L  &  P — See  Newp  News 
Citizens  St — See  Ind  Tr  &  Ter. 
Citizens  St — See  Memphis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
City  &  Sub— See  Un  Ry  &  El  (B 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Ry  1st  5s  1931  opt.  .. M&S 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922... J&J 
Clev  Pains  &  East  5s  '16. .A&O 

Consol  5s  1918. .A&O 

Cleve  Southwest  &  Colum  Ry — 
1st  gen  con  5s  1927  opt.. A&O 
Clev&SW  1st  5s  '23op'13.F&A 
CI  BerEly&Ober5s  g  '19. M&S 
Clev  &  Ely  g  6s  '15  op.. M&N 
Clev  Ely  &  W  5s  1920... F&A 
Ely&Oberg6s'17op_..F&A 
ColumbiaRR — See  Wash  Ry  &  E 
Columbia  (S  C)  Ry  Gas  &  El  Co 

1st  M  s  f  g  5s  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option.  A&O 
Columbus  (O)Interurban  Ter  Co. 

1st  guar  5s  1935 J&D 

Col  Lon  &  Springf — See  Ind  Col 
Columbus  Newark  &  Zanesv — 

1st  gold  5s  1924 M&S 

Gen  &  ref  gold  5s  1926.  M&N 
Col  Buck  Lake  &  New  Trac 

1st  gold  5s  1921 M&N 

Zanesville  Ry,  Lt  &  Power — 
5s  1912  ext  to  Mar'24.A&0 
Columbus  Ry  &  Light — 

Cen  Market  1st  g  5s  1922.  J&J 
Col  Ry  1st  4s  '39  opt  '14.Q-J 
Col  St  Ry  1st  5s  g  1932.. J&J 
Cross  St  1st  5s  g  1933.  J&D 
Colum  &  9th  Av— See  N  Y  Rys 
Commonwealth  Pow,  Ry  &  Lt — 

Conv  6s  1918. .M&N 

Compt  Hts  &  Mer  Ter — See  Un 
Conestoga  Trac  1st  4s  *50..J&J 
Coney  Isl  &  Bklyn  4s  1948. -J&J 
Consol  gold  4s  1955. ..J&J 
B  C  &  N  1st  cons  5s  1939. J&J 
Conn  Ry  &  Lt  4  34s  1951.. .J&J 

Stamped  guaranteed  opt'l 

Con  Ry(NewHav)deb  4s  r54J&J 

Deb  4s  1955 J&J 

Dab  4s  1956  guar J&J 

Cons  g  3J4-4S   1930 F&A 

Cons  Ry  &  Pow  (Salt  Lake)  See 
Cons  Tr(N  J) — SeePubServCor 
Crosstown  St — See  Col  Ry  &  Lt 
Cross  St — See  Int  Tr  (Buffalo) 
Cumberland  Co(Me)Pow&Lt — 

1st  &  ref  g  5s  1042 M&S 

Dallas  El  Cor  col  tr  g  5s'22.A&0 
Danville  Street  Ry  &  Light  Co— 

Ref  gold  5s  1914-1925 J&J 

Danville  Urbana  &  Champ — 

1st  5s  1923  optional M&S 

DarbyMed&Ches— See  Phil  RTr 
Day  Cov  &  Plqua  Tr  5s  '22  A&O 


Bid. 


Ask. 


Bonds. 


100 

91 
94 

~78K 

99^ 
94 

82 
90 
40 


70 

97 

90 
78 


70 
50 

75 


100 


99  y2 

99 

11234 

101 
ne  Lt  & 
&O  P 


alt) 


9934 

52 

98 
86 


1 

90 

Newark 

83 


&  East 
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60 

100 
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88 

93 


93 

96 
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97 

75 

99 
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81 
81 
81 


&  Ry 


98 
97 


98 

9734 
94 


Delaware  Co  &  Phila — See  Un  P 
Denver  &  N  W  1st  5s  1932  M&N 
DenCTram— Purch  g  5s '  19  A&O 

1st  &  ref  g  5s  1933  op  s  f  M&N 

Con  Tram  con  g  5s  1933.A&0 
Denver  Tram  Power  Co — 

1st  imp  g  gu  5s  '23  op  '08  A&O 
Denver  Tramway  Terminals  Co 

1st  m  g  gu  5s  Sept'  16-'37  M&S 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906... A&O 
Det  United  434s  1932  opt.J&J 

Det  Elec  Ry  con  g  5s  '16.  J&D 
Det  Ry  1st  5s  '13-'24.J&D 

Det&Flint  1st  g  5s   '21. .F&A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g  5s  1920..J&D 

Det  Ft  Wayne  &  Belle  Isle — 
1st  g  5s  Apr  1  1928. ..A&O 

Det  Mon  &  Tol  Short  Line  Ry 
1st  M  g  5s  Jan  1933.. .J&J 

Det&NW  434s  '21  op  '11M&N 

Det  &  Pontiac — 5s  g  '22.  F&A 
Cons  g  434s  '26  op  '11.  J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  '15.  M&S 
RapRylst  con  5s'16  .M&N 

Det  &  Lake  St  CI  5s  '20.  A&O 
Det  Ypsll  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y  &  A  A  g  6s  1917-.- M&N 

Cons  g  6s  1924 F&A 

Doylestown&E — See  Phil  &  E — 
D  D  E  B  &  B— See  N  Y  Rys 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30M&N 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pa  Rys  1st  5s  1936  J&J 
Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g  5s  1923  opt A&O 

Easton  Cons  El  5s  1949.. M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918. .J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt. A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  Nash  Ry  &  L 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  &  Peop — See  Phila  Rap  Tr 
Elg  Aur  &  So— See  Aur  Elg  &  Ch 
Eliz  Plainf  &  Cen  J— See  P  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  g  5s' 32 J&J 
Ely  &  Ober— See  Cleve  &  S  W  T 
Erie  El  Motor  s  f  g  5s  1941  A&O 
Evansv  &  Sou  Ind  Traction — 

Evansv  El  1st  g  4s  '21. M&N 

Evansv  &  Princ  1st  5s  '23A&0 
Fairmont  &  Clarksburg  Tract'n 

1st  g  5s  1938  op  1913. ..A&O 
Fairmount  Pk  Transportation — 

1st  s  f  g  5s  1937  opt A&O 

Federal  Light  &  Traction — 

1st  s  f  g  5s  1942  opt M&S 

Fed  St  &  Pleas  Val— See  PhilCo 
Ferries  &  CI  H— See  U  RRs(S  F) 
Ft  Pitt  Trac — See  Phila  Co 
Ft   Smith   Light   &   Traction — 

1st  M  g  5s  Mar  1  '36  optM&S 
FtWayneBl&Mlst  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac— 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac — 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— See  N  Y 
Frankf  Tacony  &  Holmesb  Ry — 

1st  g  5s  July  1940 J&J 

Galv  Elec  Co  lst5s'40  op  M&N 
Galveston-Houston    Elec    Ry — 

1st  M  s  f  g  5s  1954  opt. -A&O 
Gary  &  Interurban  Ry — 

1st  ref  g  5s  1930  opt J&J 

Geor  Row  &  Ips — See  Bos&Nor 
Georgia  Light,  Power  &  Rys — 

1st  lien  s  f  g  5s  1941  opt  M&S 

CentGaPow5s  '38  op  '13M&N 
Georgia  Ry  &  Elec  5s  1932.  J&J 

Refg  &  lmpt  g  5s  '49  s  f..J&J 

Atlanta  Cons  St  5s  1939.  J&J 

Georgia  Elec  Lt  5s  1930. J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54  op  '09.. J&J 
Grand  Rap  Ry  1st  g  5s  '16.  J&D 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J 

Greenwich  Tram  1st  5s  '31  .J&J 
Halifax  Elect  Tramway  Ltd — 

1st  M  5s  1916  opt J&J 

Hamburg  Ry — See  Buff  &  Lake 
Hart  Man  &  Rock  5s  1924.A&0 
Hart  &  Springf  5s  g  1921.. J&J 
Hart  St  Ry— 1st  g  4s  1930. M&S 
Havana  El  cons  g  5s  1952.  F&A 
Helena  L&Ry  1st  5s  "25  op  M&S 
Hest  Man  &  Fair— See  Phila  R 
Honolulu  Rap  Trans  &  Land — 

1st  g  6s  1927  op  1917. ..M&N 


Bid. 


&  Tran 
89 
97 
87 
97 

s. 

92 

99 

89 

100 

95 

99 

65  H% 

5Ji% 

8834 

70 

88 

88 

90 

92 
7034 

90 
9234 

98 

90 

89 
84 

92 

92 

100 

88 

95 

82 

100 

97 

88 

77 

80 
100 
100  J4 

9534 

98 

78 

7934 

95 
96 

97 
99 

97 

99 

93 

94 

86 

88 

rac 


97 
95 

8434 
94 

99 

90 

89 


88 


83 

75 
Rys 

94 
n    90 

93 


81 
96 
95 

10134 
97 

100 
99 

82 
102 


Erie 

104 

90 

98 


85 


1003-2 


Ask. 


99 
98 

166" 

9934 

96 

91 


9234 
90?i 

87 

76 

96 
94 

96 

95 


79 
85 
99 
973 
1033 
100 

102 
100 

85 


100 
Trac 


99 14 
9354 
88 


/This  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal.     »  Sale  price. 
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Bonds. 


Bid. 


90 
94 
98 

92 

93 

85 
91 

97 

98 


on  Tr  o 

86 

80 

94 

96 
79 
99  % 

78 


78 

75 

104  % 
98% 


61 
101 
101% 


102% 
100 


57% 


Houghton  County  Traction 
1st  con  g  5s  1937 J&J 

Houghton  Co  St  5s  1920.J&J 
Hous  El  5s  1925  op  1910. .F&A 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar.J&D 
Illinois  Valley  Ry— 

1st  s  f  g  guar  5s  1935... M&S 

Indiana  Columbus  &  E  Trac — 

Gen  &  ref  g  5s  '26  op '11. MAN 

Col  Lon  &  Sprlngf  5s  '20. A&O 

Indianap  Columbus  &  Sou  Tr — 

1st  Mg  5s  Feb  1  1923... F&A 

Indianap  &  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929 _J&J 

Indianap  &  Martlnsv  Rap  Tr — 

1st  g  5s  1932  opt J&J 

Indianapolis  Northern — See  Uni 
Indianapolis  &  Northwest  Tr — 

1st  g  5s  1923  opt M&S 

Indianapolis  &  Southeast  Trac 

1st  M  g  5s  1935 J&J 

Ind'p  Shelby v  &  Southeast  1st 

sfg5sJan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 
lstsfg5sJan  1  1933.  ..A&O 
Indianap  St  gen  4s  1933. .J&J 
CltizensTSt  con  5s  g  '33.  M&N 
Indiana  Union  Traction — 
1st  g  5s  July  1  '33  op  '08.A&O 
Indiana  Nor  1st  g  5s  '33.  A&O 
Munc  &  Un  Cy  gu  5s'36opJ&  J 
Interborough-Metropol   Co — 

Coll  trust,  g,  4%s  1956..A&0 
Interborough  Rapid  Transit — 
Mtgg  5s  Ser  A  1952  op. M&N 
1st  &  ref  g  5s  '66  op  tax-exJ&J 
N  Y  City  Ry— See  N  Y  Rys 
Internat'l  Traction  (Buffalo) — 
Coll  tr4s'49(JPM&Co  rec)J&J 
Buff  Ry  1st  con  M  5sg'31.F&A 
Cross  St  Ry  1st  5s  g  '32.M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  5s  1927. J&D 
Buff  &  Lock  1st  g  5s  1938.  J&J 
Buff  &  Niag  Falls  Elec  Ry— 

1st  M  5s  g  1935 J&J 

2d  mtg  g  5s  '21  op  '01. .J&J 

Lockp  &  Olc  1st  g  5s  '20.. J&J 

Inter-State    Rys — Col    tr   g    4s 

1943  op  1913 F&A 

Interurban  Ry  &  Terminal — 

1st  g  5s  Jan  1  1928 Q-J 

Iowa  Ry  &  Lt  (Cedar  Rapids) — 
1st  &  ref  g  5s  1932  op  '15.M&S 
Ironwood  &  Bessemer  Ry  &  Lt 
1st  s  f  g  5s  '36  op  aft  '15.  F&A 
Jackson  &  Battle  Creek  Tracl 
Jackson  Consolidated  Traction/ 
Jackson  (Miss)  Light  &  Tr — 

1st  s  f  g  5s  1922  opt  '14.A&0 
Jacksonville  Traction — 

1st  con  5s  Men  '31  opt.. M&S 
Jacksonv  El  5s  '27  opt.M&N 
Jersey  Central  Traction — 

1st  g  5s  1931 M&N 

Gen  &  ref  g  5s  '54  op  '14.J&D 
Jer  City  Hob  &  Pat— See  Public  Service 
Johnstown  (Pa)  Pass  Ry — 

Rfg  g  4s  1931 J&D 

Joplin&PittsRy  lst5s'30op  M&S 

Kan  City  Ry  &  Lt  Co  1st  lienl 

ref  g  5s  1913  opt._M&Nl5 

6%  notes  Sept  1  1912. ..M&S1/ 

Central  Elec  g  5s  1914. .M&N 

K  C  Elev  Ry  4s  g'd  '22.. J&J 

G't'd  6s,  1922 „J&J 

KC&Westp  Belt  5s  '26  op.J& J 
Met  Corrigan  iss  5s  1316.J&J 
Met  St  5s  1910  ext  to '13. M&N 
Kan   City-Western — 1st   refg 

5s  1925  opt  Sept  1  '10.. M& 
Kentucky  Trac  &  Terminal — 
1st  &ref  gu  5s  '51  op  '14.  F&A 
Lexington  Ry  1st  5s  '49.  J&D 
Kings  Co  El— See  Bklyn  Rap  Tr 
Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '  10 M&S 

Ref  &  ext  5s  1946  op. ..J&D 
Knoxville  Trac  5s  1938.. A&O 
Kokomo  Marion  &  W  Trac — 

1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 

Coll  tr  5s  1951 F&A 

Lake  Sh  Elec  1st  con  g  5s  '23 J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17.J&J 

Sand  Frem  &  So  5s  1936.J&J 

Tol  Frem&Nor5s'20op'05J&J 

Lake  St  El— See  Chic  &  Oak  Pk 

Lehigh  Valley  Transit — 

1st  M  g  5s  Dec  '35  opt.. M&S 
1st  M  g  4s  Dec  '35  opt-.M&S 

Cons  g  4s  1935 J&D 

Ref  &  impt  g  5s  1960 J&D 

Lew  Br  &  Bath  1st  g  5s  '18.M&S 
Lexington  Ave  &  Pav  Fer — See 
Lex  &  Bost  1st  g  4%s  '20.  A&O 
Lexington  (Ky)  Ry— See  Ky  Tr 
Lima  Electric  Ry  &  Lt  Co- 
lst  cons  g  5s  July  1  1916. J&J 
2d  cons  g  5s  Apr  1  1925.  A&O 
Llndell  Ry — See  United  Rys 
Little  Rock  Ry  &  Elec— 

1st  g  5s  1933  op  1908...A&O 

Ref  &  ext  g  6s  1938 A&O 

Lockport  &  Olcott— See  Inter 
Lorain  &  Clev — See  LakeShElec 
Los  Angeles  Pac — See  Pac  El  Ry 
Los  Angeles  &  Pasadena — See 
Los  Angeles  Ry  Corp — 

1st  &  ref  s  f  g  5s,  1940.. J&D 
Los  Ang  Ry  5s  g  1938.. A&O 
LosAng  Trac  1st  6s  1915.M&N 

1st  g  5s  1938 ...J&D 

Louisville  &  Nor  Ry  &  Light — 

1st  g  5s  1925  opt  1910.. .J&D        70% 


Ask. 


92 

92  % 
See  Mic 
United 

92 

92 

96 


83 
92 

86 

85 

92 

75 
100 

90 
103 

92% 

78 

86 

92 


n    90 

88 

101 

93 

96 

92 


92% 
9634 
100 

98 

98  % 

87 
96 

99 

100 

97 
Ind. 

91 

90 

98 

98 
80% 
101 

82 

75 
82 

75  % 


98  % 


65 
103 
102% 
104 

~97~ 


102% 
86 
75 
90 

NYRy 


94 

58 

100 

95 

95 

higan 
Rys. 

96 

95 

98 


Corp. 

87 
96 

88 

89 

95 

80 
108 

91 
108 

95 

81 

91 
93% 


Bonds. 


&Term 


(St  Lo 


100 
nat  Tr 


Pac  EI 

91% 
102?| 


90 
102  % 

94% 

99 
95 


100 


103 
87 
80 
93 


96 


97 
97 
uis) 

s  103% 

100% 
(Buff.) 


ec  Ry. 


Louisville  Traction — 

Loulsv  Ky  con  M  5s  g  '30. J&J 

2d  rntge  4%8  1940 M&S 

Gen  M  5s  1950 F&A 

Low  Law  &  Ilav — See  Bos&Nor 

Lynn  &  Bost— See  Bos  &  Nor 

Macon  Railway  &  Light  Co —   • 

1st  cons  g  5s  '53  opt  '08.. J&J 

Mahoning  &  Shenango  Ry&  L — 

1st  con  ref  5s  1916  opt. ..J&J 

Penn  &  Mali  Val  5a  522_M&N 

Youngst  Shar  Ity&L5s'31  J&J 

Manchester(NH)  Tr  L  &  Pow — 

1st  cons  5s  1921 A&O 

Manhattan  El  con  4s  g'90.A&O 

Stamped  tax-exempt 

Manila  Elec  RR  &  Ltg  Corp — 
1st  lien  &  col  tr  g  5s  '53. M&S 
Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946.  M&S 
Market  St  Elev  Pass— See  Phlla 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 

1st  s  f  g  guar  5s  1931  red.  A&O 
Bait  &  Ann  S  L  5s  1946.F&A 
Massachusetts  Electric  Cos — 

Coll  tr  5%  notes  1915. .M&N 
McGavock  &  Mt  Vernon — See 
Memphis  St  Ry  con  g  5s  '45. J&J 
Citizens  StRR  1st  g  6s'16.  J&J 
MeridenH'seRR  gen  g5s'24.  J&J 
Metropolitan  RR— See  Wash  Ry 
Met  St  Ry— See  N  Y  Rys 
Metropolitan  West  Side  "L" 

1st  gold  4s  1938 F&A 

Exten  gold  4s  1938 J&J 

Michigan  United  Rys — 

1st  &  ref  gold  5s  1936... M&N 

Jack  &  Bat  Crk  5s  '  23 J&J 

Jack  Cons  Tr  5s  19 34.. M&N 
Middlesex  &  Boston  St  Ry 

1st  &  ref  g  4%s  1932  opt.  J&J 

Mlllvale  Etna  &  Sharps — See  P 

Mil  El  Ry  &  Lt— 5s  1926.. F&A 

Ref  &  ext  4%s  g  '31  opt. .J&J 

Gen  &ref  g  5s  1951  opt.. J&D 

Milw  Light,  Heat  &  Trac- 

1st  g  5s  gu  1929  opt. .M&N 

Minneap  St  Rys — See  TwinCity 

Mob  Lt  &  RR— 1st  g5s'37.  J&D 

Consg5s  1941... M&S 

Mob  St  RR— 1st  6s  g'23  M&N 
Monongahela  St  Ry — See  Phila 
Monongahela  Valley  Traction — 
1st  M  g  5s  1942  opt  '22..  J&D 
Montreal  Tramways  &  Power — 
Coll  tr  6%  g  notes  '15op.A&0 
Montreal  Tramways — 

1st  &  ref  g  5s  1941  opt. ..J&J 
Montreal  St  Ry  4%s'22.F&A 
Montville  St  Ry— 5s  1920.  M&N 
Morris  Co  (N  J)  Traction — 

1st  5s  J'ne  '15-35  opt.  J&D  15 
Mt  Wash  St  Ry— See  Phila  Co 
Muncie  Hartford  &  Ft  Wayne — 
1st  g  5s  1935  opt  1925. ..J&J 
Muncie&UnCTr— See  Ind  Un  Tr 
Muscatine  Light  &  Traction — 
Citiz  Ry  &  L  1st  g  5s'17.A&0 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911. ..M&S 

Nashville  Railway  &  Light — 

Cons  g  5s  1953  opt  1908.. J&J 

Ref  and  ext  gold  5s  1958. J&J 

Nashville  St  Ry  5s  1925..  J&J 

Edgefield  St  cons  6s  1920.  J&J 

McGavock  &  Mt  Vernon — 

Summer  St  IstM  6s'26.J&J 

2d  series  6s  July  1937.. J&J 

Nassau  El — See  Bklyn  Rap  Tr 

Newark  Pass  Ry — See  Public  Se 


Bid. 


102% 


97% 


94% 

97 

99% 

9034 

99 

88 
8834 

90 

85 
Rapid 
United 

96% 
65 

99 

Nash  R 

94  34 

100 

100 

&  Elec 


Ask. 


77 

75 

94 
96 


hila  Co 
102 
9034 
93 

100   • 
Rapid 


Co 

99 

97 
100 
100 


94 


100 
10134 


New  Bed  Middleb  &  Brock — See 

New  Bedf  &  Onset  1st  5s'22.  J&J 

N  H  &  Centrev  1st  5sg'33.M&S 

New  Haven  St  Ry — 

Edgew  Div  1st  g  5s  '14.. J&D 

N  J  &  Hud  Riv  Ry  &  Ferry — 
1st  gold  4s  1950  opt M&S 

New  Orleans  Ry  &  Light  Co — 

Gen  M  434s  g  1935 J&J 

Ref&gen5s'49op'19serA  M&N 
Deb  g  gu  6s  1916  opt. ..J&D 
Canal  &  Claib  1st  6s  '46. M&N 
N  O  Cy  RR— Gen  g  5s  '43J&J 
N  O  Cy  &  Lake  5s  1943. J&J 

Power-house  6s  1917 J&J 

NO&Carroll  con5sFeb'33.J&J 

Edison  El  1st  5s  1929. .J&J 

N  O  Pow-House  Co  5s  '41. J&J 

St  Charles  St  1st  g  4s'52..J&J 

Newp't  &  Day'n — See  Cin  N'pt 

Newp'tNews&OldPt  Ry  &  EICo 

1st  g  5s  Nov  1  1938 M&N 

Gen  g  5s  Mar  1  1941 M&S 

Citizens  Ry  L  &  P  5s*40.M&N 

New  W'msburgh  &  Flatbush 

New  York  Railways — 

1st  R  E  &  ref  4s  '42  op'16.  J&J 
Adj  inc  g  5s  Jan  1942... A&O 
Bleeck  St  &  FF  1st  4s  '50.  J&J 
Bway  &  7th  Av  2d  5a  *  14. J&J 

ConsM  5s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24. J&J 
CenCrosstown  1st  6s'22.M&N 
Chris&lOthSt  lst4s'18A&0 
Col&9thAv  1st  5s '93.. M&S 
Dry  Dock  E  Bway  &  Battery 

1st  5s  gold  1932 J&D 

Certif  indebt  5s  19 14.  F&A 
Eighth  Av  cert  ind  6s' 14. F&A 
42  St  M  &  St  N  1st  6s'10.M&S 
LexAv&P  Fy  1st  5s  g'93.M&S 
SecondAv  con  5s  g'48  gu.F&A 

Trust  Co  ctfs  of  deposit 

South  Boulev  g  5s  1945.. J&J 
South  Ferry  1st  5s  1919. A&O 
Tar  W  P  &  Mam  5s  g  '28M&S 


10034 
9434 
9934 

106 

110 
114 

rv  Corp 

Old  Col 

92 

102 

100 

79 

80 


103 
95 
99 


9634 

9834 
101 
99% 

104 
9034 
9034 

93 

90 

Transit 
RRs 

96  y 

67 

99% 

'  &  Lt 

9534 


80 
80 

80 

98 
100 

95 

10234 

91 
96 

101 
Transit 


93 

100 

98 


84 


99 


Bonds. 


96 
101 
108 

115 

118 


ony 


104 


95 

11434 
103 
10234 
n  100 
103 
101 

93 

80 

Covi  ngton 


& 


80 

80% 
"98" 


97 

70 

75 

See  Bkl 

74% 
/     54^g 
64 
98% 


99 
80 


101 
100 

"9834 

99% 

28 

99 


/ 
/ 
/  --. 


98% 

25 

25 

89% 

90 

75 


yn  R  T 

74% 
54% 
66 

99% 
101 


104 


101% 
34 

10034 
166" 

35 
35 

100 
98 
80 


New  York  Hallways  —  (Cone.) 
34th  St  Crosst  1st  6a  '!•<;.  A&O 
28th  &  2!HliSt  6s  '96ctf8.A&0 
Union  Ry  1st  5h  g  1942.. F&A 
Westchester  HI  1st  5s  g'43J&J 
Yonkers  Ky  1st  5s  1946. A&O 
N  Y  &  Queens  Co  4s  g  '46.  A&O 
Steinway  Ky — 1st  g  6s'22.J&J 
NY&Stamf—  1st  g  5s  '31. .A&O 
Ist&ref  g4s'58op  af'14guM&N 
New  York  State  Rys — 

1st  con  g  4  34s  '62  op  '13M&N 
N  Y  Westch  &  Bos— See  Steam 
Norf  &  Portsrn  Tr  1st  5s'36  J&D 
Norfolk  Railway  &  Light — 
1st  consgs  f  5s  1949... M&N 
Norfolk  St  1st  g  5s  1944. .J&J 
North  Carolina  Pub  Serv  Co — 

1st  &  ref  5s  1934  opt A&O 

North  End  St— See  Wore  ConSt 
Northern  Elec  Co  (California) — 
lstsf  g5s  1955  opt  1914.A&0 
Northern  Illinois  Lt  &  Trac — 

1st  M  gold  5s  1923  guar.. J&J 
Northern  Ohio  Trac  &  Light — 

lstconsolg5s  1933 J&J 

lstconsolg4s  1933 J&J 

Nor  Ohio  con  g  5s  1919..J&J 
Akr  Bed  &  Clev  g  5s' 15. M&S 
Northern  Texas  Electric  Co — 

Coll  tr  s  f  g  5s  1940  opt..  J&J 
Northern  Texas  Traction  Co — 

1st  g  5s  1933  opt  1913..-J&J 
North  Hud  Co  Ry— See  Public 
North  Jer  St— SeePubServCorp 
Northwestern  Elevated  (Chic) — 
Union  El  (Loop)  5s  g'45.A&0 
Norwich  St — 1st  g  5s  '23. .A&O 
Oakland  Traction  Co — 

Gen  con  5s  Jan  18  '35..J&J18 
Oakl  Trac  cons  5s  1933.. J&J 
Oak  Tran  1st  con  s  f  5s' 32  J&J 
Oak  Tran  1st  con  g  5s  '31. J&J 
Oak  Tr  Co  con  g  6s  '18. J&J 
Oklahoma  Ry — 

1st  &  ref  g  5s  '41  opt  '21..  J&J 

Old  Colony  St  Ry  ref  4s  '54.J&J 

New  Bed  Middleb  &  Brockt — 

1st  g  5s  Jan  1  1920 J&J 

So  Shore  &  Bos  g  5s  '19.  F&A 
Omaha  &  Council  Bluffs  StRy— 

lstconsolg5s  1928 J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 

1st  cons  g  5s  Jan  1  1928 J&J 

Omnibus  Cable  (San  Fran) — See 
Oregon  Electric  Ry — 

1st  g  5s  1933  opt M&N 

Ottumwa  (Iowa)  Ry  &  Light — 

1st  &  ref  g  5s  1924. J&J 

Ottum  Tr  &  L  1st  5s  '21.  A&O 

Pacific  Elec  Ry  g  5s  1942.. J&J 

California  Pacific  5s  '41. .J&J 

Los  Angeles  Pacific  Co — 

Gen  cons  M  g  5s  1946.  J&J 

1st  ref  g  4s  1950  opt'15.  J&J 

L  A-Pac  RR  con  5s'31  A&O 

L  A  Pa  RR  Cal  5s  '43. M&S 

Los  Ang  &  Pas  5s  g  1928.  J&J 

Pacific  Pow  &  Lt — See  underGas 

Paducah  T&L  col  tr  g5s'35  M&N 

Paterson  Ry — See  Pub  Ser  Corp 

Peekskill  Lt  &  RR— 5s  '30.A&O 

Penn  &  Mah  Vail — See  Mah  & 

Pensacola  El  Co  1st  5s  '31  .F&A 

People's  Trac — See  Phila  R  T 

Peoria  Bloom  &  Champ  Trac— 

1st  g  guar  5s  1936 M&N 

Peoria  Railway — 

lst&ref  5s' 14  to  '26  op  guF&A 
Phila  Coatesville  &  Lan  Pass  Ry 
Mtge  g  5s  Mar  1934  opt. M&S 
Philadelphia  Company — 

1st  coll  trust  g  5s  1949..M&S 
Cons  mtg  coll  tr  g  5s  '51. M&N 

Conv  deb  g  5s  1919 F&A 

Conv  deb  g  5s  1922  opt.M&N 

Ardmore  St  5s  1958 A&O 

Central  Trac  1st  5s  1929.J&J 
Citizens'  Trac  1st  5s  1927A&0 
Duquesne  Trac  1st  5s  '30. J&J 
Fed  St  &  P  V  5s  May  1  '42J&J 
Ft  Pitt  Trac  1st  5s  1935. J&D 
Gas  Cos — See  Gas  Secur,  p  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928.  J&D 
Wilk&EPit  1st  g5s'29  M&S 
Mount  Washington  St  Ry — 
1st  &  coll  trgu  5s  1933.  A&O 
Pitts  Alleg  &  M  gen  5s'30A&O 
Pitts  &  Bir  Tr  5s  g  1929. M&N 
B  K  &  A  Trac  6s  1931. M&S 
Brownsv  Ave  5s  1926. F&A 
W  Liberty  1st  g  5s  '30.J&J 
Pitts  &  Charleroi  5s  '32.  M&N 
Pitts  Trac  1st  5s  1927.  .A&O 
SoTraclst&coll  tr  g  5s'50A&O 
The  2d  Ave  Tr  5s  1934. .J&D 
United  Traction  5s  1997. J&J 
West  End  Trac  con  5s  '38.  J&J 
Philadelphia  Rapid  Transit- 
Coll  tr  g  5s  1957  opt  s  f .  .  F&A 
S  f  guar  g  5s  '62  opt  '17. M&S 
Darby  Media  &  Ches  St  Ry 

1st  434s  '36  opt  '16  gu_J&J 
Market  Street  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 

Elec  &  Peo  4s  tr  ctfs'45A&0 
Hest  Man  &  F  5s  1924  M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  '43  F&A 

PhilTr  col  4sFeb'15-17F&A 

W  Phil  Pass  2d  5s  '26. M&N 

Phil  &  W  Ches  1st  5s  '18...  J&J 

Mtge  gold  4s  1954 J&J 

Pitts  Alleg  &  Man — See  PhilaCo 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charleroi — See  Phila  Co 


Bid. 


97 

/      7 

100 

89 
90 
60 
99 
100 
82 

86 
RRs— 

88 


102 
88% 


93 


98% 
99% 

94 

97 
Service 


93 

91 
United 

96 

88 

96 

100 


Ask. 


100 

15 

103 

'95"" 

70 
101 
102 

86 

88 

89 

97% 
103 

92% 


90 
97 

89 

73 
100 
100% 

96 

09% 
Corp 


75 

100 

85 

82% 
95 

103% 

82% 

85 
100 
103 

86 

91 

86% 

97 
98 

100 

78 
101% 

94% 
100 
Cos,  p 

70 


Shen  R 

87 


99 
92 


99% 
86% 


96% 

90 
100% 
101 

99% 
100 

98% 


98 
97 
96 

95 

98 

97 
103 

98 
100 

96% 
101 

70 

96 

79 


98% 
98 


97 

97 
RRs 

99 

91 
98 


99 


81 
102% 

102 


45 


n    90 
93 


75 


y&Lt 

90 


94 


100 
86% 
95 

"92" 

104" 
102 
103 
100% 


101 

101 

98 

98 
102 
101 

I62" 
103 

98 
103 

75 

97 

82 

98% 

99% 
99% 

92 

94 


82 

82% 

101 

103 

86 

87 

92 

95 

101 

103% 

99 

100 

79 

81 

/  This  price  includes  accrued  Interest .     k  Last  sale,     n  Nominal,     s  Sale  price. 
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Bonds  and  Stocks. 


Bid. 


PIMcK&Con— See  W  Penn  Rys 
Pitts  McK  <fc  Greensb  Ry— 
1st  g  5s  1931... __J&J 

Pitts  Trac— See  Phila  Co 
Port(Me)RR  1st  ^y2%  '13.M&N  \ 

Ext  at  5%  to  Nov  1915 f 

1st  cons  g  334s'51  op'31.  -J&J 
Portl&Cape  Eliz  5s  '15-MA  N 
Portland  Ry  Lt  &  Power — 
1st  &  ref  s  f  5s  1942  op..F&.4 

5%  gold  notes  1914 MAN" 

PortT'd  Ry  ref  5s  "30  op. MAN 

City*  Sub  6s'16op..M&S 

Con  g  4s  '30  op  '15. J&D 

Port  Gen  Elec  1st  5s  '35. J&J 

.  orto  Rico  Rys,  Ltd — 

1st  g  5s  Nov  1  '36  op.-.M&N 
Providence  Securities  Co — 
Deb  g  4s  '57  op  '17  gu..M&Nl 
R  I  Sub  1st  g  gu  4s  '50. -J&J 
United  Tr&El  1st  5s  '33  M&S 
Public  Service  Corp  of  N  J— 
Trust  certs  6%  perpet-.M&N 
Gen  g  5s  Oct  1  1959op.-A.V-0 
Camden  Sub  1st  5s  1946. J&J 
Cons  Trac  1st  5s  1933.  .J&Dl 
Eliz  Plainf  &  Cent  Jer  Ry — 

1st  g  5s  Dec  1  1950... J&Di 
Elizabeth  &  Trent  5s'62  A&O 
Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  4s  1949.M&N 
Newark  Pass  con  5s  '30.  .J&J 
N  Hud  Co  Ry  1st  Os  '14. .J&J 

Cons  M  5s  1928 J&J 

2d  5s  ext  to  1924 M&N 

Nor  Jer  St  Ry  4s  1948.  M&N 

Or  &  Pass  Val  1st  5s  '38.J&D 

Paterson  Ry— Con6sg'31J&D 

2d  6s  Oct  1  1914  op.. .A&O 

R  Tr  St  Ry  1st  M  5s  g'21A&0 

Riverside  Trac  5s  1960. J&D 

So  Jersey  Gas  El  &  Trac — 

Guar  g  5s  Mch  1  1953  M&Si 

Pueblo  &  Sub  Tr  &  Ltg— 

1st  s  f  5s  1922- A&O 

Pueblo  Tr  &  Ltg  5s'21  op  J&J 
Puget  Sound  Tr  L  &  Pow — 
5%  gold  notes  1914-....F&A 
Puget  Sound  Electric  Ry — 
1st  consol  g  5s  '32  op.F&A 
Tacoma  Ry&P  5s  '29  A&O 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt J&D 

Quebec  Ry  L  H  &  Pow — 

Cons  g  5s  1939  opt J&D 

Rapid  Ry— See  Det  United  Ry 
Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  6s  1933 J&J 

Read&Wom — 1st  5s  g  '25  J&J 
Republic  Ry  &  Light— 5%  gold 

notes  1916  opt J&J 

R  I  Sub — See  Prov  Secur  Co 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935 J&J 

Roanoke  Traction  &  Light —       I 

1st  &  coll  tr  g  5s  '58  op..F&A| 

Roch  Ry  &  Lt  5s  '54  opt- .- J&J 

Tax  exempt I 

Roch  Ry  cons  5s  g  1930.  A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945.  M&N 
Rock  Island  Southern  Ry — 

1st  g  5s  1947  op  aft  *  13... J&J 

Rockford  &  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907. ..A&O 

Rockford  &  Freeport  1st  g  gu' 

5s  1923  op  aft  Feb  '10  M&N! 

Rock  B  &  J  1st  g  5s  '30guA&O 

Rutland  RyL&P   lst5s'46  M&S 

Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 ^vI&N 

Saginaw-Bay  City  Ry — 

1st  &  ref  g  5s  1935 M&S 

Saginaw  Val  Tr  5s  1920.  F&A 
St  Charles  St— See  N  Or  Ry  &  L 
St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

8t  L  Cable; — See  Un  Rys  (St  L)  j 

St  L  Cable&W— See  U  Rys(StL)1 

St  L  &  Mer— See  Un  Rys  (St  L) 

St  Louis  Springf  &  Peoria  RR — ' 

1st  &  ref  gu  g  5s  '39  op.  .J&  D 

St  L  &  Sub— See  Un  Rys  (St  L) 

St  L  Tran— See  Un  Rys  (St  L) 

St  Paul  City— See  Twin  CRT 

Sand  Frem  &  So— See  Lake  ShEl 

San  Fran  Oak  &  San  Jose  Con — 

Con  5s  May  19  1938..M&N19 

S  F  O  &  S  J  RU  1st  5s  '33.  J&J 

2d  M  g  5s  1933sf J&Ji 

Santiago  (Cuba)  Elec  L  &  Tr — 

let  g  6s  1959  opt  '19 J&J 

Sao  Paulo  Tram  L  &  P,  Ltd— 

1st  g  5s  June  1  1929 J&D/ 

Savannah  Elec  Co  5s  g  '52.  J&J 
Schenectady  Railway  Co — 

1st  g  4J4s  1941  op  1911. M&S 
Schuylk  Trac— 1st  5s  1943  A&O 
Scioto  Vail  Tr  1st  5s  1933  M&S 
Scranton  Ry — 1st  5s  Nov*32 

Gen  g  5s  1920  opt Ma  N 

Am  Rys  Tr  ctfa— See  Am  Rys 
Scran  Trac  1st  Os  g  '32. MA  N 
Scran  &  Carb  Tr  1st  6s  '23JA- 1 
Scran  &  Pulsion  (is  '23  A&O 
Seattle  Elec  1st  g  6a  '80  op  F&Al 
Con  &  refg  a  f  5b  1029..  1 
Seattle  Ry  6s  1921  opt. .M&N 
Seattle-Everett   Traction— 

let  M  g  6a  1939  op  '14.. MAS 
Second  Ave— See  N  Y  Rya 
Second  Ave  Trac— See  Phila  Co 
Sharon  &  New  (  !aetle  Ry — 

1st  g  5s  guar  1931 T.VJ 

Sioux  City  Service  Co — 

1st  &  ref  8  fg  5s  '28  op...  J&J 
Sioux  City  Tr  1st  5s  1919  J&J 
South  Carolina  Lt  Pow  &  Ry — 

Istsf  g  5s  1937  opt M&N 

South  Cov  &  Cin— See  Cln  New 


99  H 
75 


92 
99 
97 


80 


83  34 
98 

102 

8934 
102 

10034 

94 
93 

75 
102 
100 
100 

95 

77 

94 
108 
100 
100 

92 

98 

92 
96 

9934 

85 
94 

97 

44 


110 
100 

94 


97 

9iy2 

9834 
98  34 

102 

101 
75 


92 

87 
87 
90 

101 

80 
95 


9834 


Ask. 


Bonds. 


98M 

96 
73 

102 
85 
95 

97J4 
95 

10834 


103 
100 

95 

99 

94  J4 


97 


a 


87 
Cov 


90 


100 

80 

100 

9334 
101 

166' 

8834 

72 

85 

100 

104 

89  y2 

105 
10134 


96 

77  34 

104 


79 


100^ 

"96" 

99 

94 
98 

100 

90 
96 

100 


115 
103 

98 


94 

99  34 

99^ 
104 
103 

76 

94^ 

96 

93 
93 
95 


90 


99H 


80 

9834 
90 

9834 

99 

78 


97 

100 

98 

111H 

105  Jj 

1 06 

98 

101 

97 


98 


Bid. 


Tol 


Corp 


85 
91 


90 

98 

90 

nd  Elec 

97 


Sou  Boulevard — See  N  Y  Rys 

South  Elec  Ry— See  United  Rys  (St  L) 

Southern  Light  &  Traction — 

Coll  tr  g  5s  1949  opt M&S       90 

South  Ohio  Tr — See  Cin  Day  & 

Southern  Trac — See  Phila  Co 

South  Ferry — See  N  Y  Rys 

South  Jer  G  E  &  T— See  Pub  Ser 

South  Sh  &  Bost — See  Old  Colony 

So  Side  El  4J4s  1924  op  '10. J&J 

Southwest  Missouri  RR — 

Gen  &  ref  5s  1931 M&S       90 

SWMoElRyref  5s  1923. M&S       95 

Spokane  &  Inland  Empire  RR 
1st  &  ref  g  5s  1926  opt. M&N 

Springfield  (111)  Ry  &  Lt  Co — 
Coll  tr  g  5s  1933  opt... J&D 

Springfield  (Mo)  Ry  &  Lt  Co — 
1st  s  f  g  5s  1926  opt M&N 

Steinway  Ry — See  N  Y  &  Qu  Co 

SutterSt — SeeUnitedRRs(SanF) 

Syracuse  Lake  Shore  &  Nor- 
lst  M  g  5s  '47  opt  '17. M&N 

Syrac  Rap  Tr  1st  g  5s  1946-  M&S 
2d  mtge  g  5s  1930 J&J 

Tacoma  Ry  &  P — See  Puget  Sou 

Tampa  Electric  Co — 

1st  M  g  5s  1933  s  f  op.-J&D 

Tar.  W  PI  &  Ma— See  N  Y  Rys 

Taun  &  Brock  1st  g  5s  '17.F&A 

Taunton  St  Ry — 5s  1914-.J&J 

Terre  Haute  Indianap  &  East — 
1st  &  ref  s  f  g  5s  '45  op.  A&O       96 

Terre  Haute  Trac  &  Light— 

1st  con  M  g  5s  1944 M&N       95 

Terre  Haute  El — 5s  '29.. J&J       96 

Tex  Trac — 1st  s  f  g  5s'37opt  J&J 

Third  Avenue  Ry  (N  Y) — 

1st  ref  g4s  1960  op  aft  '14  J&J  7934 
Adj  inc  g  5s  Jan  1960  op. A&O  74 y2 
Third  Av  RR  1st  5s  g  '37. J&J     104 

Thirty-fourth  St  Crosstown — See  NY 

Toledo  Bowl  Green  &  Southern 
1st  g  5s  May  1  1921 M&N 

Tol  Frem  &  Nor — See  LakeShEl 

Tol  &  Indiana  1st  5s  1931. J&J 

Toledo  Trac  Light  &  Power- 
lst  lien  6s  Feb  1918  op. .F&A 

Tol  &  West  Ry  1st  g  5s  '26. J&J 

Topeka  Ry — 5s  '30  op  '15. -J&J 

Toronto  Ry  434s  '14-'21..F&A 

Trent  St  Ry — con  g  5s  '38. -J&J 
Trent  Pass  6s  Sept30'31  A&O 

Trent  Penn  &  Hop  5s  '43-J&D 

Tri-City  Ry  &  Light — 

Colltrsf  g  5s  1923 A&O 

1st  &  ref  g  5s  1930  opt-. J&J 

Troy  City  Ry— See  Un  Tr  (Alb) 

28th  &  29th  Sts— See  N  Y  Rys 

Twin  City  Rapid  Transit  Co- 
Minn  St  R  con  5s  '19  J&J15 
St  Paul  Cy— 1st  g  6s  '32.A&0 

1st  cons  6s  g  1934 A&O 

Cable  con  5sg  1937--J&J15 

Guar  g  5s  1937 l&J 

Minn  &  St  P  Sub  5s  '24M&S 
Minn  St  &  St  Paul  City- 
Cons  guar  g5s  1928- -A&O 

Underground  Elec  Ry  of  London 

434s  Jan  1  1933 J&J 

Income  6s  Jan  1  1948 7 

Union  Depot — See  United  Rys  St 

Union  Elev — See  Northw  Elev 

Union  Ry — See  N  Y  Rys 

Union  Ry,  Gas  &  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op. J&J 
5%  gold  notes  1916  opt. M&S 

Union  St  Ry  (NewBedf  ord  .Mass) 
Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932  J&J 

Union  Utilities  5s  1944  op -J&J! 

United  Light  &  Rys — 

1st  &  ref  g  5s  1932  op.-J&D 

United  Power  &  Tran — 

Del  Co  &  Phi  tr  ctfs4s'49  J&J 
United  Rys  tr  ctfs  4s  '49  .J&J1 

United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927 A&O 

Ferries  &  Cliff  6s  1914.. M&S 
Market  St  con  g  5s  1924. M&S 
Omnibus  Cable  1st  6s' 18  A&O 
Park  &  Ocean  1st  6s  1914.  J&J 
Sutter  St  1st  g  5s  1918. .M&Nl 

Unit  Rys  &  Elec  (Baltimore) —  I 

1st  consol  g  4s  1949 M&S! 

Conv&col5%notes'14  J&J  15' 
Incomes  g  4s  1949  op  '29  J&D  / 
Inc  funding  g  5s  1936.. J&D 
B  C  &  Ell  Mills  5s  g  gd'  16.  J& J 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4Hs  1953. .-F&Aj    

BaltTracColstM5s'29_M&N     10234 

No  Bait  Div  1st  5s '42.  J&D     104 
Cent  Ry  con  Mg  5s  1932.  M&Nj     10134 

Ext  &  imp  5s  1932... M&S!     102 

City  &  Sub  1st  5s  1922. J&D     101J4 

Lake  Ro  El  1st  5s  '42  M&S;    102 

Unit  Rys  (Phila)— See  Unit  P  &  T 

United  Rys  of  St  Louis — 

Gen  g  4s  July  1  1934 J&J 

Cass  Av  &  F  Gds  1st  5s  1912 

Ext  at  434%  to  1922.. J&J 
Llndell   Ry    1st  g   5s    1911 

exten  at  4  34%  to  '21. F&A 
Conipt  HUD&M  Ter  6s  '13 

Ext  at  5%  to  1923 J&J 

St  Louis  Ry  (B'way)  5s       10 

ext  at  4<4%  to  1920.  *'&N 

Southern  Elec  5s  1916. .F&A 

Southern  Ry  6s  1915. M&N 

Union  Dep  con  6s  g  1918.  J&D 

St  L  &  Sub  1st  5s  g  1921  F&A 

Gen  g  5a  Apr  1  1923 gu  a&o 

St.LCab&WlstM63'14  M&N 
St  L&  Meram6sg'16.M&N 
StLouls  Trans  Co5sl924  A&O       66 
United  Rys  Investment  Co — 

1st  lien  coll  trsfg  5s  '26  M&N       71 


95 

99 
58 
94 
95 
98 
107 
92 

9634 
91 


99 
110 
110 
101 
101 


100 

93M 
84  y2 
Lou 


87 
96 

9934 

92 

80 
94 

87 

68 
71J4 

53>i 

84~J4 


Ask. 


94 


92 

98 

100 


9734 

89 

96 


93 

100 

95 


100 
166" 


Bonds. 


j    Bid. 


99 

100 

93 

80 
75 


Rys. 

80 

98 

100 
63 
97Ji 


9834 


8234 
104 

64 

853^ 
100 


94 

97  y2 

9434 
100 
101 
102Ji 

988 

78 


100 


96^ 
94 


101 


is 


103 
103 


101 
"89" 


92 
9734 

100^ 

93 

82 
9734 

88 

73 
72  H 

54J4 
99     I 
8534 
101 


United  Traction  (Albany) — 

Deb  g  4143  1919 M&N 

Con  g  4J4s  2004 J&D 

Tax-exempt 

Albany  Ry  con  M  5s  g  '30  J&J 
Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19  M&N 
2s  g  6s   1919 M&N 

Troy  City  Ry  5s  g  1942. A&O 
Unit  Tr  (Pittsb) — See  Phila  Co 
Unit  Tr  &  El — See  Prov  Sec  Co 
Utah  Lt  &  Ry  (Salt  L  City)— 

Cons  Ry  &  P  1st  5s  '21.. J&J 

Utah  L  &  P  4s— See  Gas  Cos, 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4Hs  1941 M&S 

Utica  Belt  L  1st  g  5s  '39  M&N 

2d  g  5s  1931 J&J 

Virginia  Ry  &  Power — 

1st  &  ref  g  5s  1934 J&J 

Wash  Alexandria  &  Mt  Vernon 

1st  g  os  1955  opt M&S 

Washington  Bait  &  Ann  El — 

1st  M  5s  Mch  1941  op.. M&S 
Wash  Ry  &  El  g  4s  1951. ..J&D 

Anacost  &  Pot  5s  1949 ..A&O 
Guaranteed 

City  &  Sub  5s  g  1948.. .F&A 

Columbia  St  1st  6s  1914. A&O 
Exten  g  5s  1914 A&O 

Metropolitan  1st  5s  1925  F&A 
Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5s  1929. J&J 

1st  refg  g  5s  1939  op J&J 

Waterloo  Ced  Falls  &  No  Ry— 

1st  M  s  f  g  5s  1940  op  '15.  J&J 
Watervleit  Turnpike  &  RR — See 
Westchester  Elec — See  N  Y  Rys 
West  Chester  (Pa)  St  Ry— 

1st  g  5s  Aug  7  1932 F&A 

West  End  St — See  Boston  El 
West  End  Trac — See  Phila  Co 
Western  N  Y  &  Pa  Trac— 

1st  &  ref  g  5s  1957  op  '12.  J&J 
W  Ohio  Ry — 1st  5s  1921. .M&N 
I  West  Liberty  St— See  Phila  Co 
I  West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR 
1st  cons  g  5s  Jan  1  '31. -J&J 
West  Penn  Tr  1st  5s  1960.  J&D 
W  Phila  Pass— See  Phila  R  T 
Whatcom  Co  Ry&Lt  5s'35M&N 
Wheeling  Trac  5s  g  1931... J&J 
Wilkes-Barre  &  Hazleton  RR — 

1st  coll  tr  g  5s  1951-.M&N  15 
Wilkes  &  Wyo  Val— 5s  '21  A&O 
Wilkinsb  &  E  Pitts— See  Phil  Co 
Wilm  &  Ches  Tr  g  5s  1918  A&O 
Winnipeg  El — 1st  ref  5s  35  J&J 
Worcester  &  Conn  Eastern— 

1st  s  f  g  4}4s  1943.  --  —  J&J 
Wore  Con  St  4 143  g  1920 ..M&b 

1st  &  ref  g  4J4s  1930.       F&A 

Deb  g  5s  1927 M&N 

North  End  5s  1915 F&A 

Wore  &  Clint  1st  g  5s  '19- J&J 

Worc&Marlb  Ist5s'17-A&0 
Worc&Southb  1st  4^s  '22  M&S 
Wore  &  Web  1st  g  5s  1919-J&D 
Yonkers  Ry— See  N  Y  Rys 
York  Railways — 

1st  M  g  5s  1937  opt J&D 

Youngstown  &  Ohio  River — 

1st  M  g  5s  1935  opt  '15.  A&O 
Youngstown  &  Southern  Ry— 

1st  M  s  f  g  5s  Oct  1923.  .A&O 
Youngs-Sharon  Ry  &  L— See  M 
Zanesv  Ry  L&P — See  Col  New 


96 

9434 

9414 

10134 

10134 

104 

104 

10134 


p.    45. 

97 
105 
10334 

91Ji 


81 

8034 

97 


100 
99 
10334 

101 
100 

80 
Un  Tr 


75 


83 
105 


8534 


9434 
103 
105 
103 
103 
102 
104 


7234 

94  % 

95 

98 

95 

IOO34 
10234 

10334 
100 

80 
101 
101 

70 

7134 


STREET  RAILWAY  STOCKS 

Par. 
Albany  Southern  RR  com..  100 

Preferred v;100 

Allegheny  Trac — See  Phila  Co 
Araer  Cities  Co  com 100 

Preferred 100 

American  Railways  Co 50 

Preferred 100 

Arkansas  Val  Ry  L  &  P  pf.  -  - 100 
Augusta-Aiken  Ry  &  El 100 

Preferred 100 

Aurora  Elgin  &  Chicago. -.100 

Preferred -100 

Bangor  Ry  &  El  common..  100 

Preferred - 100 

Bay  State  St  Ry  1st  pref---100 
Birm  Ry  Light  &  Power 100 

Preferred - 100 

Bleeck  St  &  Ful  Fy— SeeNYRys 
Boston  Elevated  RR 100 

West  End  Street  Ry  com. 50 

Preferred  8% 50 

Boston    Suburban    Elec    Cos.. 

Preferred 

Boston  &  Worcester  Elec  Cos... 

Preferred 

Brazilian  Tr  L  &  P  Ltd 100 

B'wav  &  7th  Av— See  N  Y  Rys 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Calif  St  Cable  RR(San  Fran)  100 
Camden&Sub— See  Pub  Ser  Cor 
Capital  Trac  (Wash,  D  O..100 
Carolina  Pow  &  Light,  com.  100 
Cent  Arkan  Ry&LCorp  pref  100 
Cent  Crosst— See  N  Y  Rys 
Cent  Pk  N&E  R— See  N  Y  Rys 
Char  Con  Rv  Gas  &  Elec  Co. 50 

Chicago  City  Ry 100 

Chicago  Elevated  Rys  com 

Preferred 

Chicago  Rys  partic  ctfs  ser  1. 

Series  2 

Series  3... 

Series  4.. - 


2 
10 

36 

62?* 

d    38H 

zlOO 


25 

70 

40 

84  % 

36 
115 
119 

9034 

90 

d  "69 

d  ... 

7 

59 

"39 

x    8334 

865^ 
170 
12434 

11434 
15 
97 


d  ... 

150 

20 

70 

91 

29 

73* 

2H 


Ask. 


97 

96 

96 
10334 
10334 
106 
106 
10334 


99 

9834 
108 
105 

92>4 
93 

83 

80  J4 


10034 
102 
101 
106 

104 
103 


85 

(Alb) 


80 


85 

90 

«86 

9734 

98 

100 

101 

8234 

84 

90 

95 

94 

97 

60 

64 

101 

102 

91 

95 

95 

99 

95 

90 

90 

98 

97 

97 

97 

90 

97 

92 

93 

95 

100 

81 

86 

ah  &  S 

Ry&L 

&  Zane 

sville 

5 
20 

37 14 

65 
s3934 
101 

9734 

35 

75 

41H 

85 

40 
120 
121 
100 


83  Vi 
89M 

89 
15 
66 
10 
40 
83  H 

8734 
180 


1145* 

20 
100 


175 
30 
85 
93 
30 


*X 


vt 


*  Assessment  paid .     d  Price  per  share,  not  oer  cant.   /This  price  includes  accrued  int.    k  Last  sale,    n  Nom.    «  Bate  psi—.   c  Etc-dlv.  1/  Ex-rlghta 
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Stocks. 


Par.  \    Bid. 


Ask. 


Chris  &  10th  Sts— See  N  Y  Rys 
Gin  Dayton  &  Tol  Tr  com..  100 
Cincinnati  &  Hamilton 100 

preferred. 100 

Cln  New  &  Cov  Lt  &  Trac. .100 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass— See  Phila  It  T 
Citizens  Trac — See  Phila  Co 
City  Pass  Ry — See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100 

Preferred 1001 

Cleveland  Ry 100 

Clev  Painesv  &  Eastern 100 

Cleve  Southw  &  Col  Ry 100, 

Preferred 100, 

Columbia  (SC)  Ry  Gas  &  El  100| 

Preferred 100 

Columbus  Ry — Common — 100, 

Preferred 100 

Col  Ry  &  Lt  Co  ($20  paid)..  100 
Com'lth  Pow  Ry  &  L  com..  100 

Preferred.. 100 

Coney  Island  &  Bklyn  RR..100 
Conn  Ry  &  Lighting 100 

Preferred. 100 

Cons  Trac  of  N  J— See  Pub  S  C 
Contin  Pass— See  Phila  R  T 
CumbTd  Co  (Me)  P  &  Lt.-lOO 

Preferred 100 

Dallas  Elec  Corp  common.  .100 

1st  preferred 100 

2d  preferred 100 

Dayton  &  Western  common.  100 

Preferred 100 

Denver  &  Northwestern  Ry.  100 

Detroit  United  Ry 100 

Duluth-Superior  Trac  Co... 100 

Preferred 100 

Eastern  Penn  Rys  com 100 

Easton  Consol  El  ($25  pd)..   50  d 
East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  &  Suburban.  .100 

Preferred 100 

Eighth  Ave — See  N  Y  Rys 

El  Paso  Elec  Co  common — 100 

Preferred 100 

Falrm't  Pk&Had— See  Phila  RT 

Fairmount  Park  Trans 50  d 

Federal  Light  &  Trac  com._100; 

Preferred ...100 

Ft  Smith  Lt  &  Tr  pref 100! 

Ft  Wayne  &  Nor  Ind  Trac.lOO: 

Preferred 100 

Galveston-Houston  El  Co. . .  100; 

Preferred 100 

Gary  &  Interurban 25\d 

Georgia  Ry  &  El  Co  stmpd.100 

Preferred 100 

Georgia  Ry  &  Power  com 

Fir3t  preferred j 

Second  preferred 

Grand  Rapids  Ry  preferred.  100  n 
Halifax  Elec  Tramway  Co.  .100 
Havana  Elec  Lt  &  Power 100 

Preferred 100 

Holyoke  Street  Ry 100  y 

Houghton  County  Tr  com..  100 

Preferred ...100 

Illinois  Traction  common..  100 

Preferred 100 

Indianap  &  Southeast  Tr  pf.100 

Indianapolis  StRyCo 100 

Indianapolis  Trac  &  Term..  100 
Indiana  Rys  &  Lt  common..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co- 
Common  vot  tr  ctfs  ext..l00. 

Preferred . 100 

International  Trac  (Buffalo)  100 

Preferred 100 

Inter-State  Rys  preferred 10  d 

Jacksonville  Traction  com ..100 

Preferred.. 100 

Kansas  City  Ry  &  Lt  com..  100' 

Preferred- 100 


86 

75 

106 


160 

145 

103  % 

104 

5 

20 

s       4 

"50" 

_  _  -  _  _ 

80 

90 

50 

77 

10 
52 
75 
90 
65 
68 


50 
96 
59 
93 

72 


73 
72 
61% 

"4" 

25 

29 
65 

118 
95 


25  % 
74 
65 

8 
60 
98 
95% 

8 

120% 

85 

15% 

75 

26  % 

75 


77 
89% 
130 
70 
87 


89% 

80 

96% 

"4§"~ 


20 

70 
100 

87% 

78 
110 


11 

54 
77 
100 
67 
76 


55 

97 

61 

95 

75 
100 
106 

80 

72% 

62 

'16" 
30 

31 
68 

122 


8 

27 

76 

75 

12 

70 
100 

97 

13 
123% 

86  % 

16% 

85 

28 

80 
160 

79 

91% 
138 


90 
70 
94 
90 
98  % 

'52" 

8 


14 

14% 

57  % 

58% 

30 

40 

95 

k       8 

105 

112 

103 

108 

23 

25% 

37 

40 

Stocks. 


Par 


Bid. 


Kentucky  Securities  Corp. .100 

Preferred. 100 

Lake  Shorn  Elec  common".    100 

First  preferred   .   100 

Second    preferred  loo 

Lancaster  Co(Pa)Ry&Lt  prof  50 d 
Lehigh  Valley  Transit  corn..   50|d 

Preferred .   50 d 

Little  Rock  Ry  &  Elec 100 

Preferred 1011 

Louisville  Traction  Co 100 

Preferred 100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies.. -100 

Preferred ,  stamped 100 

Memphis  Street  Ry  com 1 1  n  t 

Preferred  __ 100 

Mexico   Tramway 100 

Milw  Elec  Ry  &  Lt  pref 100 

Monongahela  Val  Tr  com...  100 

Preferred 100 

Montreal  Tramways  com 

Montreal  Tram  &  Pow 

Morris  Co  (N  J)  Traction,. .100 
Nashville  Ry  &  Light  pref ..100 
New  Bedford  &  Onsat  Ry_..100 
New  Eng  Inv  &  Sec  pref  gu.  100 
New  Orl  Rys  &  Light  Co...  100 

Preferred 100! 

New  York  Railways 100! 

Bleecker  St,  &  Fult'n  F'y_.100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  Nor  &  East  River  100 
Christopher  &  Tenth  Sts.  100 

Eighth  Ave 100 

42d  St  &  Grand  St  Ferry.. loo! 
42d  St  M  &  St  Nich  Ave..  100 

Ninth  Ave  guar  6% 100 

Second  Ave 100 

Sixth  Ave 100 

Twenty-third  St  guar 100 

N  Y  State  Rys  common 100 

First  preferred 100 

Norfolk  Railway  &  Light ...  25 
Northampton  (Mass)  St  Ry.100 
Northern  Ohio  Tr  &  Light-- 100 

Preferred 100 

North  Texas  Elec  Co  com 100 

Preferred 100 

Ohio  Traction — Common 100 

Preferred 100 

Omaha  &  Council  Bluffs 100 

Preferred 100 

Ottumwa(Ia)Ry  &  Lt  pref..  100 
Paducah  Tr  &  Light  com.. -100 

Preferred 100 

Pensacola  Elec  Co,  com 100 

Preferred 100 

Phila  Co  (Pittsburgh) 50 

5%  non-cum  preferred 50 

6%  cum  preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50  d 

Federal  St  &  Pleasant  Val.  25  d 
Pittsburgh  &  B'ham  Tr_  .  .  50 
United  Traction  preferred  50 
Phila  Rap  Tran  Vot  Tr  Ctfs.  50 
Citizens' Passenger  guar..  50 
Continen  Pass  Ry  ($29  pd)  50 
Fairm't  Pk  &  Hadding'n.  .  50 
Frankf 'd  &  Southwark  Pass  50 
Germantown  Passenger..  50 
Green  &  Coates  Sts  ($15  pd)50 
Hestonville  M  &  F  com..  50 

Preferred 50 

Phila  Cy  Pass  Ry  ($23%  pd)50 
Phil  &  Gray's  Fy  ($25  pd)  50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid)   50 

2d  &  3d  Sts  Ry  guar 50 

13th  &  15th  Sts  Pass  Ry..  50 
Union  Pass  ($30  5-6  pd)..  50 
Union  Traction  ($17%  pd).50 

West  Phila  Pass  guar 50 

Pittsb  &  Birm— See  Phila  Co 


22 


1 7 j , 

z  SO  V\ 
107% 

!)1 

00 
101) 
127 

11% 

67 

49% 

75 

"95" 
45 

183"" 
39 

"80" 


63 

18 

17 

150 


1 
115 
280 
220 

150" 

1 
103 
200 


d     24% 
y  102 

64 

97% 
105 

95 

20 

70 

64 

80 

90 
5 

20 

15 

78 
d    39% 
d    39% 
d    42 


54 
20 


d 

20 

d 

19% 

d 

d 

d 

d 

d 

d 

d 

ds 

60 

d 

d 

d 

80% 

d 

d 

d 

d 

d 

45% 

d 

Auk. 


25 

72 

7 

92 

22 

"isk 
31% 


91% 

107)4 
132 

12 

68 


100 


194 
3934 


70 


21 

20 

165 

10 

3 

125 

310 

240 

no" 

3 
112 
240 


25% 
105 

65 
100 
106% 

96 

30 

80 

66 

82 

92 
8 

25 

20 

82 

40 

40% 

43 

50 


24 

50 

21 

20 

280% 

120% 

60 
360 
105% 
120% 

40 

60% 
152% 

79% 
s     81 
s  245 
a  243% 
243% 
s  190% 

46 
202% 


Stocks. 


Par 


Portland  (Ore)  Itv  Lt  &  Row- 
New  stock  (75%  paid)   ..100 
Porto  Rico  Rvs  Ltd    .......  I')') 

Presidio  A  Per  Ri<  (San  Fr).100 
Providence  Securities  Co — 

United  Trac  A  Electric 100 

Public  Service  Corp  of  N  J..  100 

Camden  &  Sub  («5  paid)    .    25 

Consolidated  Trac  of  N  J.  100 

Elizabeth  &  Trent  com...  50 
Preferred 50 

Rapid  Transit  St  Ry  Co. .100 

So  Jersey  Gas  Elec  &  Trac  100 
Puget  Sound  Tr  Lt  &  Row..  100 

Preferred .100 

Quebec  Ry  Lt  Heat  &  Pow  .100 
Railways  Company  General.  10 
Reading   Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry.   50 
Republic  Ry  &  Lt  com 100 

Preferred 100 

Richmond  Light  &  RR 100 

Roch  Ry  &  Light  preferred..  100 
Rochester  Syr  &  East  pref..  100 

Rutland  Ry  Lt  &  Pow 100 

St  Jos  Ry  Lt  Ht  &  Pow  rect.  100 

Preferred 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  El  &  Tr— See  Publi 

Southwest  Missouri  RR 100 

Spokane  &  Inl  Emp-Cap  stk  100 

Preferred  ctfs. 100 

Tampa  Elec  Co 100 

Tennessee  Ry  L  &  P  com...  100 

Preferred 100 

Terre  Haute  Ind  &  East 100 

Preferred 100 

Terre  Haute  Tr  &  Lt  pref. .-100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Green  &  So.  100 

Toledo  Rys  &  Light  Co 100 

Toledo  Trac.  L  &  P,  com.  100 

Preferred 100 

Toronto  Railway 100 

Tri-City  Ry  &  Light  Co. ..100 

Preferred 100 

23d  Street — See  N  Y  Railways 
Twin  City  Rapid  Transit...  100 

Preferred 100 

UnionStRy (New  Bed, Mass)  100 
Union  Trac  of  Ind  com 100 

First  preferred 

Second  preferred 

United  Lght  &  Rys  com 100 

First  preferred 100 

Second  preferred 100 

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs 100 

Preferred 100 

United  Rys  &  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  &  Elec— See  Prov 
Virginia  Ry  &  Power  com 1 00 

Preferred 100 

Wash  Bait  &  Annap  com  v  t  c  50 

Preferred  vtc 50 

Washington  (D  C)  Utilities.  100 
Wash  Ry  &  El  common 100 

Preferred 100 

Washington  Water  Power  Co  100 

Western  OhioRRctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref 100 

West  Penn  Tr  &  Wat  Pow.  .100 

Preferred... 100 

Winnipeg  Electric  Ry 100 

York  (Pa    Rys  common 50 

Preferred 50 


liul. 


Auk. 


58 


Be 

108 
19 
72 


230 

123 
55% 

100  Yi 

11% 
8% 

25 
130 

75 

19 

72% 

10 

88 


40 

62 

..... 

25 
13 
99 
80 
c  Servic 


10 

30 
150 

15 

67 
8 

52 
101% 

40 


12 
60 
139% 
60 
92 

104 
130 

185 

11% 

80 

14 

79 

77 

71 


d       7 
d    34 

31 

92 

88% 
116 


14 


196 

d     10 
d     34 


55 
•9% 


98 

112 

20 

73 


127 
56% 
101 

11% 
10 
30 
140 
80 
20 
73% 
20 
93 
75 

"45" 
70 


102 

90 
Corp 

60 

20 

40 
154 

16% 

69 

11 

55 
105 

40% 

18% 
6 

18 

70 
140 

"93% 

106% 


13 

83 

22 

81 

78% 

73 


11% 

d    41 

41% 

d 

25% 

18 

21% 

35 

40 

Sec  Co 

56 

94 

9 

35 

35 

93 

90 
121 

20 

70% 

75 

20 

65 
197 

11 

35 


4  Price  per  share,  not  per  cent,    k  Last  sale,    n  Nominal,     s  Sale  price,    t  Stamped  stock,     w  New  stock,     x  Ex-dividend.     j/Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest," 
hat  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


COAL,  IRON  &  STEEL  BON 

Ala  Steel  &  Shipbldg — See  Tenh 

Beech  Creek  Coal  &  Coke  Co — I 

1st  s  f  gu  g  5s  1944op'07.J&D| 

Bethlehem  Steel  Corporation — I 

Beth  St  1st  ex  g  5s  '26  gu.J&Jl 

Beth  St  pur  m  6s  Aug  '98.Q-F, 

Beth  St  1st  1  &  ref  5s'42.M&Nt 

Bon  Air  Coal  2d  ser  6s  '28.-J&J 

Buffalo  Iron  5s  1925 A&O! 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07.J&D 
Debg  5s  Jan  '26  op  '10..M&S 
Col  Fuel  &  Iron  s  f  5s  1943.  F&A! 
Col  Fuel  gen  g  6s  1919.  _M&N 
Gr'd  RivC&C  6s  July'19.A&0 
Colorado  Industrial — 

1st  g  gu  5s  ser  A&B  '34opF&A 
Cons  Ind  Coal  5s  '35  gu  opt.  J&Di 
Consol  Coal  4%s  1934  opt. M&Nl 
1st  &  ref  s  f  g  5s  1950--.J&D! 
Conv  6%  g  '23  op  aft  '16.F&A| 
Continen  Coal  5s'52op'06.- F&A] 
Domln  Coal  5s  '40  op  '  10.  .  M&Ni 


DS. 

CI  & 

84 

94% 
115% 
81% 
90 
80 

90% 
75 

93% 
104 


79% 

76 

87 

85 

99% 

92% 

99 


RR. 

88 

95 
116 

82 
100 

90 


95 
106% 
100 

80  % 
79 
88 
86 
100 
94% 
99% 


Bonds. 


Dominion  Iron  &  St  5s  1929.J&J 
Eastern  Steel  lst5s'31op'16F&A 

Fairmont  Coal  5s  1931 J&J 

Grand  River  Coal  &  Coke — See 
Hock  Val  Products  5s  '61  op.  J&J 
Illinois  Steel — 

Debg  4%s  1940  op  '15..A&0 
Indiana  Steel  Co — 

1st  s  f  g  5s  1952  op  '16..M&N 
Inland  Steel — 

1st  m  6s  1914-1928 A&O 

Ext&ref  6s  '42  op' 15  serA.J&J 
Jeff  &  Clear  C&T  1st  5s  '26.J&D 

2d  gold  5s  1926 J&D 

Indiana  Co  1st  s  f  5s  '50.. J&J 
Jones  &  Laughlin  St  5s'39.M&N 
Kanawha  &  Hocking  C  &  C  Co 

1st  g  gu  s  f  5s  'ol  op  '06.-J&J 
La  Belle  Iron  Wks  6s  1923. J&D 
Lackaw  St  5s  '23  op  to  '06  .A&O 

1st  5s  1950  op  after  1915.M&S 

Conv  deb5s'15  red  aft'13.M&S 
Latrobe-Connellsville  C  &  C 

1st  s  f  g  6s  1931  opt J&D 


Bid. 

Ask. 

86% 

88 

70 

80 

92% 

94% 

Col  Fu 

&  Iron 

40 

45 

83 

85 

98% 

99 

Basis 

n5% 

100 

102 

98 

94 

92 

95 

100 

100% 

91 

102 

103 

92% 

93 

74 

74% 

94% 

95 

98 

100 

Bonds. 


Bid. 


Lehigh  Coal  &  Nav  4%s  '14.Q-J 
Railroad  g  4s  Apr  1914. -Q-F 
6s  ext  at  4%  to  1914..J&D15 
GenMg4%sMay  1924.. Q-F 
Funding  4s  g  July  1  1948. J&J 
Col  tr  power  4%s  '21  op_.J&D 
Coll  trg4%s  1930  op.  ..MAN 

Coll  tr  notes  5s  1914 J&J 

Leh  &  W-Barre  Coal — See  Cent 
Maryland  Steel  1st  5s  1922.  F&A 
Mexican  C  &  C  5s  1926  op.M&S 
Monon  Coal — See  Chic  Ind  &  L 
Monon  Riv  Con  C&C6s  '49  A&O 
National  Tube  Co — 

1st  s  f  g  5s  1952  op  1916.M&N 

NY&Wilkes-B  Coal  6s  "33.M&N 

O'Gara  Coal 5s  55  op  aft'08.M&S 

Pennsylv  C  &  C  1st  5s  '32  opJ&  J 

Pennsylv  Steel  1st  5s  1917. M&N 

Pa&Md  Steel  con  g  6s'25.M&S 

Span-Amer  Iron  6s  1927.J&J 

Pitts-Buff  sf  5s'29  op  aft'12.F&A 

Pittsb  Coal  1st  5s  1954  op. -J&J 

Deb  5s  July  1931  red--_MA9 


Ask. 


99% 

100 

99 

99 

97 

92 

99 

100 

100 

102 

99% 

100% 

RR  of 

NJp34 

94 

97 

20 

Ryp35 

115 

93% 

05 

35 

nf  48 

58 

90 

92% 

99 

100 

101 

102 

100% 

101 

96 

99 

108 

92 

(Basis.      This  price  includes  accrued  Interest,     it  Last  sale,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Atk. 


Bonds. 


Bid. 


Pittsburgh-Westmoreland  Coal- 

lst  s  f  g_ 58  1947  opt MAN  75 

PittsA  WestmC5s'25op.MAN  92 

Pitts  Wh  A  LECoal  4s  '31. JAJ/  30 

Pleasant  Vail  Coal  5s  1928. JAJ     

Pocahontas  Consol'd  Collieries- 
let  gold  5s  1957  opt JAJ     

Repub  Ir  A  St  1st  5s'34  op.AAO  102% 

S  f  g  5s  1940  opt  1920..  AAO  8934 

Roch  A  Pitts  CAI  5s  1946. MAN  98 

1st  sfg  4%s  1932  opt.. .FAA  93% 

Rogers-Brown  Iron — 

1st  A  refg  5s  1914-40  opt. JAJ  80 

Sloss  Iron  A  Steel  lst6s'20.FAA  100 

Consol  4%s   1918 AAO  92 

Sou  Ir  A  Steel  4-5s  '29  opt. AAO/  2 


Span-Amer  Iron — .See  Pennsvlv  Steel 
Sun  CrCocol  tr  s  f  g  5s '44.JAJ  53 
Temple  Ir  IstAcol  trg4s'52.JAJ     105 

Tenn  C  I  A  RR  gen  5s  "51. .JAJ     

Blrm  Div  1st  cons  6s  "17.  JAJ  100% 
Tenn  Dlv  1st  6s  Jan  '17. AAO  100% 
Ala  SteelAShipbdg  6s'30.JAJ     101 

CahabaC  M  Co  lst6s'22JAD     

Union  Steel  Co  1st  5s'52gu.JAD  102 
United  States  Steel  Corp — 

Col  trsf  5s  Apr '51  op'll.Var     113 
Col  tr  s  f  5sApr'51  not  op.Var     113 
Colsf  2d  5s  Apr'63op'13MAN        99% 
Utah  Fuel— See  Den  A  R  G  RRp.  35 

Vandalia  Coal  1st  6s  '30  op. JAJ     

Victor-American  Fuel — 

1st  A  ref  s  f  g  6s  '40  opt .  FAA       90 
Victor  Fuel  1st  s  f  g  5s  1953. JAJ 
Va  Ir  Coal  A  Coke  5s  1949. MAS 
WebsterCAC  1st  g  5s'42op.MAS 
West  Kentucky  Coal  5s  '35-JAJi 
ELECTRIC   LIGHT,   GAS 
AND   POWER    BONDS. 
Adirondack  Elec  Power  Corp — 
1st  M  gold  5s  1962  opt...  JAJ 
Altoona  Gas  5s  Aug  1  1932. FAA 
Amer  Gas  conv  g  6s  '14  opt  .AAO 
Conv  coll  trg  5s  1920.. .JAD 
Non-conv  coll  tr  g  5s  '20.  JAD 
Am  Gas  A  Elec  coll  5s  2007.  FA  A 
Am  Pow  A  Lt  6%  notes'21.FAA 
Appalachian  Power — 

1st  M  5s  1941  opt JAD 

Arizona  Pow  6s  '33  op  '13. MAN 
Asheville  (N  C)  Pow  A  Light— 

1st  8  f  g  5s  1942  opt AAO 

Atlanta  Gas  Lt  5s  g  1947.. JAD 
Atlantic  City  (N  J)  Gas — 

1st  g  5s  Jan  1  '60  opt'  20.  JAJ 
Bait  Elec  1st  g  5s  '47  gu...JAD 
Bangor  (Me)  Power — 

1st  M  4-4%-5s  1931  opt  MAS 
Bay  Counties  Pow  5s  .30.. MAS 
Binghamton  Gas  5s  1938. .AAO 
Blnghamton  Lt  Heat  A  Power — 
let  5s  July  1  1942  opt'12  AAO 
Blackstone  Val  GAE  5s  '39.  JAJ 
Boston  El  L  1st  con  5s  '24. MAS 
Bridgeport  Gas  Lt  4s  1952.  JAJ 
Bronx  GAE  5s'60  op  aft'20.JAJ 
Bklyn  Boro  Gas  5s  1945  op.  JAD 
BklynL'nGaslst  con5s  g'45MAN 
Buffalo  City  Gas  g  5s  1947. AAO 

Coupon  on  (Oct  1913) I 

Coupon  off  (Apr  1914) 

Buff  Gen  Elec  1st  5s  1939   FAA 
Buff  A  Mag  Falls  El  L  A  Pow— 

1st  g  5s  1942 FAA 

Burl'ton  (Vt)  G  L  5s  1955.. JAJ 
Butte  E1AP  lstsf  5s'14'51  JAD 
California  Electric  Generating — 
1st  sf  g  5s  '48  opt  aft'12MAS 
California  Gas  A  Elec  Corp — 
Sink  fund  g  5s  1933  opt.MAS 
UnlfAref  g  5a  '37  op  s  f.MAN 
Cal  Cent  Gas  A  El  5s'31.FAA 
Canadian  LAP  5s'49  op' 14  JAJ 
Canton  (O)  El  5s'37  op  '12MAN       92 
Cent  Ga  Pow — See  St  A  El.  p  40 
CentMalnePow  5s'39op'19MAN       94 
Cent  Mex  L  A  P6s'40op'15  JAJ       87% 


80 
95 
50 
95 

86 

104  % 
90 


92', 
90 


94 

"99% 
100 

95 

84 

95 

70 
87% 

90 
102 

80 
96% 


96 


98 
100 

90 

94 

94 

102% 
*45 


101 

98 
93 
93 


99% 

93 

99% 


Cicero  Gas     Bee  Northwest  Gas  Light  A 


Cln  Edison  Elec— 5s  1917JAD 
Cincinnati  G-  s  Transportatlon- 

lst  5s  1933  guar  op  '13..JAJ 

Double  guarantee.. 

Citizens'  Gas  A  Fuel  (Ter  H) — 

1st  A  ref  g  5s  1960  opt. .  JAJ 
Citizens  L,HAP(Johnstown,Pa) 

1st  g  5s  1934  opt  1914. MAN 
City  Elec  San  Fran  6a  1937  JAJ 
Clev  El  111  1st  5s  '39  op'24.AAO 
CoastCoa  LAP  i  il  6a'  16op  I  i  \ 
Colo  Sprlnp  Lt,  Heat  A  Pow — 

1st  A  nf  9  op '17. FAA 

<  JO]  Bp  El— 5s  1920    .AAO  20 

«  ol  Sp  L  A  P  5.s  1019  \a<> 
Columbia  O  A  I.  Lsl  6a  '27  JAJ 
Columbus  ((>■■  22   MA  N 

Columbua(0)Oaa  1st  6ag'32JAJ 
Columbus  (O)   Lt,  Ht  A  Pow — 

Gen  M  g  Si  1924  guar        FAA 
Columbus  (OB)  IV 
CommonweeJtfa  Edison 

1st  g  5s  .Inn.-  I    19 
Corn'wealtb  El  6a  J'ne 
Commonwealth  Power  (Mich)— 

1st  g  6a  Dec  i  1924  JAD 

Connecticut  Power — 

1st  A  conn  h  f  g  6a  1968  opt... 
Connecticut  River  Power — 

1st  s  f  g  6a  June  1937  JAD 
Consol  Gas  of  Malt  6a  1989  JAJ 

Geng  4%a  Apr  1964  AAO 
Consol  Gas  Flee  I,  A    I-  (Halt) — 

Geng  4%s  Feb  1 1  1986  J«  i 
Consol  Gas  N  .1  r,s  g  1936       Ja  J 


96 

90 
92% 


98 

Mil, 

100 


70 
99 ! ., 
93% 


100 

104 

95 

7 

62 
107 

98  % 
101% 
102% 


103 


92% 
87% 
89 


Atk. 


95 
89 
93 


99% 

100 

100 
80 
94 
93% 


96% 
166" 


96 

84% 

97 

75 

92% 

94 


82 

97% 


100% 
100 


100 
105 


97% 

98 
104 

55 

51 

46% 
101% 


MAS 

MAS 


88 

L0Q 

100% 

98 

94 

91 
104 
92% 

87 
Jg  1930...  JAJ 
Consolidated  f  ;as  < N  Y ) .      Srr  NYOEI 
Consol  Gas  (Pitts)  5s  1948.  FAA       00 
Consol  LtgCo(Vt)  1m  6s'28JAJ       96 
Consumers  Elec  L  A  P(New  Orl)  — 

1st  M  g  5s  1936  opt  1913  JAJ 
Consum  L  II  A  r  I  o  I  11/.,  N  J) 
_6s    1938..  ..JAD       98 

6  Basis 


94% 
96 

85 

100% 
93% 

101 
60 
95 

96 
92% 
Coke 
100 

95 
100 


100 

102 

95 


73 
101 
100 

92 
92% 

100% 
101 

100 

96 

96 
105 
93% 

87%' 

HAP"; 

98 


97  % 

95 

98 

89 

92 

98 

99% 

98% 

100 

99 

99 

100 

87 

89 

101 

102 

112 

90 

96 

91 

94 

93 

95 

97 

100 

92 
95 
99 


96 

100 


Consumers'  Power  Co  (Mich) — 

1st  A  ref  g  5s  1936  op  '16.  JAJ 
Consumers'  Power  (Minn) — 

1st  A  ref  5s  1929  op  '14.MAN 
Continental  Gas  A  Electric — 

1st  lien  coll  tr  5s  1927.. MAN 
Cumberland  Co  Pow  A  L — See  St  A  E1R  y,  p.  40 

Dallas  Gas  1st  g  5s  1925  opM AN |     90 

Dayton  Ltg  1st  5s  '37  op'12MAS 

Day  El  L  1st  5s'21op'0G  MAS 
Dayton (O)Gas  5s  '30  op'15MAS 
DenvGas  A  El  lstg5sr49MAN 

Conv  g  notes  6s  1914  op.AAOj 
Detroit  C  Gas  5%  gM  '23. .JAJ 

Gen  g  5s  1914  to  1917  op.  JAJ 

Det  Gascon  1st  g  5s  '18. FAA 

Det  A  Sub  Gas  1st  5s  '28JAD 
Detroit  Edison  1st  g  5s  '33.JAJ 

Conv  deb  6s  1921 FAA 

Duluth  Ed  El  1st  5s  '31  op.MAS 
Eastern  Pennsylvania  Power — 

lstAref  g5s  '39  op  '14. ..AAO 
Eastern  Power  A  Lt  Corp — 

Conv  g  5s  1918  opt MAS 

East  Ohio  Gas  1st  5s  1939.. JAJ 
East  Pennsylvania  Gas  A  Elec — 

1st  s  f  g  5s  '42  opt JAD 

Economy  Lt  A  Pow  (Joliet,  111). 

1st  M  s  f  g  59  1956 JAD 

Edison  Elec  Co  of  Los  Angeles — 

1st  A  ref  g  5s  1922  op'07  MAS 
Edison  Elec  Co  (Lancaster) — 

Refund  5s  1943 FAA 

Edison  Elec  Lf  ctfs  g  5s'46.  AAO 
Edison  Lt  A  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt.  .  FAA 
Empire  Dist  El  1st  5s'49opMAN 
Empire  Gas  A  Elec  and  Empire 

Coke  jt  lstAref  5s'41  op  MAS 
Enid(Ok)ElAG  lst6s'20op  MAN 
Equit  Gas  (Memphis) — SeeMem 
Equit  GAE  Utica  5s  1942  AAO 
Equit  111  Gas,  Phila,  5s  g'28  JAJ 
Evansv  GAE  L  5s'32op'12  JAD 
GasAEl  of  Bergen  Co  5s'49  JAD 

Gen  5s  Nov  1  1954 MAN 

General  Elec  3%s  1942  op. FAA 

Debg  5s  1952  op ..MAS 

General  Gas  A  Electric — 

1st  lien  conv  g  5s  '32  op  _ JAJ 
Gr  Rap  Edison  5s  g  1916.MAN 
Grand  Rap  Gas  L  5s  1915. FAA 
Gt  Falls  Pow  1st  5s  '40  op  MAN 
Great  West  Pow  5s  1946  op. JAJ 
Guanaj'to  PAElst6s'32op  AAO 
Harrisburg  (Pa)  Light  A  Power- 

lst  A  ref  g  5s  1952  opt. .FAA 
Harwood  El  5s  '39  od  '14. ..JAJ 

1st  A  ref  s  f  g  6s  '42  op.  .MAS 
Haverhill  G  S  Co  1st  5s  '29. JAJ 
HoughtonCo(Mich)   El  Light— 

1st  g  5s  Jan  1  1927  opt... JAJ 
Hudson  Co  Gas  5s  g  1949.MAN 
Hud  Riv  GAE1  1st  5s  '29.MAN 
Idaho-Oregon  Light  A  Power 

1st  A  refg  6s  1925-'40  opAAO 
Illinois  Northern  Utilities  Co — 

1st  A  ref  g  59  1957  opt...AAO 

Indiana  Ltg  4s  1958  op FAA 

Ind  A  Mich  El  5s  1957  opt.  FAA 
Indiana  Nat  Gas  A  0 — See  Peop 
Indianapolis  Gas  5s  1952.. AAO 
Jackson(Mich)Gas  5s  g  '37  AAO 
Jacksonv(Fla)Gas  s  f  59  '42  JAD 
Kankakee  (111)  Gas  A  Electric 

1st  A  ref  5s  1930 op  '13. .MAS 
Kans  City(Mo)Gas  5s  1922AAO 
Kansas  GAE  1st  5s  '22  op.MAS 
Kansas  Natural  Gas  6s  '16  MAN 

2d  M  6s  1918 JAJ 

Kings  Co  Elec  Light  A  Power — 

1st  gold  5s  1937 AAO 

Purch  money  6s  g  '97 AAO 

Conv  deb  6s  1922 MAS 

Conv  deb  6s  1925 MAS 

Edison  El  111  Bklyn  4s'39  JAJ 
Kings  Co  GasAIll  1st  5s  '40AAO 
Knoxv  Gas  1st  5s'33  op' 13  AAO 
Laclede  Gas  g  5s  May  1919.Q-F 

Ref  A  ext  g  5s  1934 AAO 

Lacomb  El  Co  1st  M  5s'21  MAN 
La  Crosse  GAE  5s  '21op'll  JAD 
Lansing  Fuel  A  Gas  5s  '21  .AAO 
Leavenworth  Lt  Heat  A  Pow — 

IstgSs  1923  op MAS 

Lincoln  (Neb)  Gas  A  Elec  Light- 

lst  con  5s  Dec  1941 JAD 

6%  g  notes  1914 FAA 

Lockport(NY)LHAP5s'38    JAJ 

Lockport  GAE  1st  5s  '20  FAA 
Los  Angeles  Gas  A  El  Corp — 

1st  A  refg  5s  1939  opt.. MAS 

Los  Aug  G  A  E5s'34 JAJ 

Los  Ang  Ltg  5s  Aprll'24  AAO 
Louisville  Gas  A  Electric — 

1st  A  ref  g  6s  '18  op  '14. .JAJ 
Louisville  Ltg  5s  '53,stpd.AAO 

Unstamped. 

Lowell  El  Lt  Cor  1st  5s  '14.  JAJ 
Luzerne  Co  (Pa)  Gas  A  Elec — 

1st  refAimpg  5s'48op'13  AAO 
Madlson(Wte)QAE  g  os'26  AAO 
Madison  River  Power — 

1st  g  5s  1935  gu  opt FAA 

Mankato  Gas  A  Elec  Lt  Co — 

1st  g  5s  May  1  1920  opt. MAN 

Cons  A  refg  5s  '35  opt.. MAN 
Mfrs  Light  A  Heat  (Pittsb)— 

Mort  A  coll  trg6s'14-'20AA  O 

Mass  Cos  coll  tr  5s  1937  ..JAD 

lachuaetta  Gas  4%s'29.JAJ 

Deb  g  1  >is  Dec  1931 JAJ 

Memphis  Cons  Gas  A  Elec — 

Equit  Gas  1st  5s  1929.. MAN 

Memnh  LA  P  ref  5s  '31..  JAJ 
Merch  Ht  A  Lt  (Indianapolis) — 

Rflf  g  58  Oct  1  1922  opt. AAO 
Mexican  EI  L  1st  M  g  .">s 


Bonds. 


35  .JAJ 

Mex  Lt  A  Pow  1st  5s,33  s  f  FAAl/ 
This  price  Includes  accrued  Interest,     k  Last  sale 
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95 
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76 
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102% 

102% 

88 

92 

97% 

99 
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94 

96% 

79% 

80% 

92 

92% 

95 

100 

103 

100% 

101 

90 

95 

92 

101 

102% 

n  95 

100 

95 

90 

92 

67 

69 

lea'GL 

A  Coke 

88 

91 

94 

100 

96 

94 

93% 

94% 

97% 

89 

95 

n  57 

65 

99 

103 

110 

112% 

124% 

109 

111 

86% 

94 

99 

85 

95 

99% 

97  ■'„ 

98% 

90 

95 

..  .. 

100 

75 

85 

98% 

100% 

92% 

100 

101% 

99 

100 

95 

98 

94 

97 

100 

96 

99 

102 

108 

93 

96 

96 

102% 

100 

65%% 

v; 

91 

96 

95% 

97 

95% 

97 

95 

97 

97 

93 

9.-. 

77% 

S2 

f     80 

86 

Mich  City  GAE  5s  '37  op' 10  JAJ 
Milwaukee  G  L  1st  4s  '27. MAN 
Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  MAS 
Minn  Gen  El  1st  5s  '34  op.  .JAD 
Mississippi  River  Power — 

1st  M  g  5s  '51  opt JAJ 

Mississippi  Valley  Gas  A  Elec — 
Coll  tr  5s  May  1920  opt. MAN 
Missouri  Edison  El  5s  f27.FAA 
Mo  El  Lt  6s  May  1921.. Q-M 
Mobile  Elec  5s  '46  op  '10. MAN 
Monongahela  LAP  5s  '49.. JAD 
Montgom  (Ala)  L  Wat  A  Pow — 

1st  consg  5s  1943  opt JAJ 

Montreal  Lt,  Ht  A  Power  Co — 

IstAcol  tr  g  4%s'32  op' 12  JAJ 

Gold  5s  1933  op  1913. ..AAO 

Muncie  El  L  1st  5s  '32  op  '12J  AJ 

Municipal  Gas  A  Elec,  Roch — 

1st  Mg4%s  1942  op  '12. AAO 

Municipal  Service  Co — 

S  f  col  tr  g  5sMar'32op'15MAS 
Muskogee (Okla)  Gas  A  Elec — 

1st  A  ref  5s  1926  op  '09.. JAD 

Nassau  Lt  A  Pow  1st  59  '27  AAO 

National  Light,  Heat  A  Power — 

Coll  trust  5s  1919  Ser  B..JAJ 

Coll  trust  5s  1920  Ser  C.  _JA  D 

CityGAE(Parls,IU)5s'24  AAO 

Marsh*l(Mo)L  HAP5s'35JAD 

Twin  StatesGAE4%s'26  AAO 

Nevada-Cal  Pow  6s  1927.  AAO 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Cons  Gas  con  5s  '48JA  D 

New  London  GAE  5s  '27.. AAO 

2d  M  5s  1929 AAO 

Consol  A  refg  5s  1933 JAJ 

I  New  Milford  Pow  1st  5s  '32  FAA 
N  Y  Gas  Elec  L  H  A  P  Co— 

1st  g  5s  Dec  1  1948 JAD 

Pur  mon  col  tr  4s  1949. .FAA 
Ed  El  111,  N  Y,  con  g  5s'95JAJ 
Central  Un  Gas  5s  g  1927JAJ 
Equitable  Gas  5s  1932... MAS 
New  Amster  Gas  5s  1948.  JAJ 
NYAER  Gas  1st  g  5s  '44. JAJ 

Con  5s  1945 JAJ 

NYAWestch  Ltg  4s  2004. JAJ 

Deb  g  5s  1954  op  guar. JAJ 

North  Un  Gas  5s  1927.MAN 

Standard  G  L  5s  1930.. MAN 

N  Y  A  Queens  Elec  Lt  A  Pow — 

1st  cons  g  5s  Aug  1  1930. FAA 

N  Y  A  Queens  Gas — 

1st  A  gen  M  g  5s  '34  opt  FAA 
N  Y  A  Rich  Gas  5s  1921. .MAN 
N  Y  A  Suburban  Gas— See  West 
Niagara  Falls  Pow  5s  1932. JAJ 
Refg  A  gen  6s  Jan  1932. AAO 
Niagara  L  H  A  P  1st  5s  '22  MAN 
Cons  A  refg  g  5s  '25  opt.MAN 
Niagara  Lockport  A  Ont  Pow — 

1st  sf  g  5s  1954  opt MAN 

North  Carolina  Elec  Power — 

1st  s  f  g  5s  Oct  '40  op  '16  AAO 
North  Cal  Pow  5s  1932... JAD 
R  A  cons  s  f  59  '48  op  '15  JAD 
Northern  States  Power  Co — 

Coll  Hen6%notesgu'17op  JAD 
North  Idaho  A  Montana  Pow — 
1st  sfg  6s  1949  op  '14...  FAA 
North  Ontario  LAP,  Ltd — 

1st  6s  April  1931  opt JAJ 

Nor  Westch  Ltg  59  1955... JAD 

North   Hudson   Lt,   H   A   P  Co 

(Hoboken,  N  J)  5s  1938. AAO 

North  Shore  Electric  Co — 

1st  g  59  1922  op  1912. ..AAO 

1st  A  ref  g  5s  '40  op  '20.  AAO 

North  Shore  Gas  Co  of  Illinois — 

1st  g  5s  1937  opt FAA 

Northwest  Gas  LACoke  (Chic) 

Cons  g  5s  Dec  1  1928. ..Q-M 

5%  gold  notes  1917  opt.MAS 

Cicero  Gas  genAref  5s  '32  JAJ 

Norwich(Ct)GasAE  g  5s'27  JAJ 

Oakland  GLAH  2d  5s  1916  MAS 

OgdenGas  5s  1945 MAN 

Oklahoma  Gas  A  Electric — 

1st  Mg  5s '29  op  aft '14.  AAO 
Old  Colony  Gas  1st  5s  1931  JAD 
.  imaba  FLAP  5s  '33  op  '(IS  JAJ 
Omaha  Gas  1st  con  g  5s  '17  1a  \ 
Ontario  Pow  5s  '43  op  to  13FAA 
Deb  g  6s  1921  opt  1910  JAJ 
Ontario  Transmission  Co,  Ltd — 
1st  gu  g  5s  '45  op  bef'16-MAN 
Oro  Electric  Corporation — 

1st  M  sf  6s  1951  opt AAO 

Ottawa  Elec  1st  g  5s  1933. .  J  A  D 
Pacific  Coast  Power — 

1st  M  g  5s  1940  op  1915. MAS 
Pacific  Gas  A  El  ref  5s  '42. 1  A. I 
Pacific  Gas  Imp  4s  Bepl  '30  Q-M 
Pacific  Light  A  Power  Corp — 
1st  A  ref  sf  g59  1951  op.MAS 
Pac  L  A  P  Co  l9t  5s  '42.. JAJ 

Guaranteed 

Pacific  Power  A  Light — 

1st  A  ref  g  5s  Aug  1  '80.  .  FA  A 
Paterson  A  Passaic  Gas  a    I  lee 

Consol  g  5s  1949 MAS 

Pawtucket  Gas  4s  1932.. MAN 
Penn  Wat  A  Pow  s  f  5s  '40. JAJ 
Pennsylvania  Lighting — 

lstsfg53  1940  opt  1915.JAJ 
People's  G  L  A  Coke,  Chicago — 

1st  con  g  6s  1943 AAO 

Refunding  gold  5s  1947.MAS 
Chic  G  L  A  C  1st  5s  '37.. JAJ 
Consum  Gas  1st  g  5s  '36  JAD 
Ind  Nat  GAO  g  5s  '36gu  Md  N 
Mutual  Fuel  Gasg  5s '47  MAN 
Peoria  Light  Co — 

Coll  trust  gold  5s  1936.. .JAJ 
Peoria  GAE  5s  '23  op  '08.  JAJ 
Phila  Co — See  under  St  A  ElecR 
Phila  Elec  Tr  ctfs  4s  Oct  '49  JAJ 
5s  g  tr  ctfs  April  1  1948.  AAO 


Bid. 

Atk. 
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99 
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83 

84 

79 

81 

98 
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88 

91 
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80 

85 

95 

97 

97 
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94 

98 

90 

93 

90 

95 

92 

95 

98 
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78 

80 

97 
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101 

99 

99 

98% 

101 

102% 

102% 

82 

83 

107 

100% 

102% 

100% 

104 

99 

99% 

101 

103% 

99 

101 

76 

79 

97 

100 

99 

102 

99 

102 

101 

96 

98 

«93 

Chester 

Light* 

101% 

101 

10  % 

100 

98 

88 

92 

90 

95 

99% 

100 

84% 

96 

99 

52 

56 

87% 

92% 

90 

96 

95 

99 

100 

96 

99 

93 

95 

"93% 

"93% 

91 

94 

100 

99 

100% 

95 

MH 

92% 

95 

99 

100 

90 

98 

95 

94 

97 

96 

99 

87 

90 

72% 

100 

96 

98 

84 

86 

87% 

90 

81% 

83 

96 

93% 
98% 

90 

94 

99 

Mi 

88 

89% 

90 

93 

96 

112% 
100% 

99 

101 

102% 

99 

81 

99 

101 

95 

99 

100 

y  Secur 

[ties 

80% 

80% 

102  '4 

102% 

n  Nominal.     *  Sale  price. 


Nov.    1913.1 


MISCELLANEOUS  SECURITIES. 


45 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and 'defaulted  bonds. 


Bonds. 


Bid. 


Philadelphia  Suburban  Gas  &  El 

1st  M  &  ref  g  5s'60  op' 15.  F&A 
Portland  (Me)  El  5s  '26  optF&A 
Portland  (Ore)  Gas  &  Coke — 

1st  &  ref  g  5s  '40  opt  '20.  J* J 

Portland  Gas  1st  5s  1951  F&A 
Portl(Ore)GenElec— See  St  &  El 
Potomac  El  Pow  5s  '29  op.  J&D 

Cons  M  g  5s  1936  guar.. J&J 
Prescott  G  &  El  1st  6s  '40.  .J&J 
Public  Service  Co  of  Nor  111 — 

1st  &  ref  g  5s  1956  op'21_A&0 
Queens  Borough  (NY)  Gas  &  El 

Gen  M  gold  5s  1952 J&J 

Quincy  (111)  Gas  Elec  &  Heat— 

1st  cons  g  5s  1935  op '10. M&S 

Quincy  G  &  E  5s  1929. .M&S 
Reno  (Nev)  P  L  &  W  6s  '44.  J&  J 
Roch  G&E  2d  4>4s'20op'10M&S 
Rockford  (111)  Electric  Co — 

1st  &  ref  sf  5s  '39  op'  '14  M&S 
Rumford  Falls  Powfer — 

1st  gold  4s  Oct  1  1945 

Saginaw  City  Gas  5s  1916_M<feN 
St  Clair  County  (III)  Gas  &  El— 

1st  cons  guar  5s  1959 M&S 

St  Joseph  Gas— 1st  5s  1937. J&J 
St  P  Gas  L  con  ex  6s  1918. .J&J 

1st  6s  1915 J&J 

Gen  gold  5s  1944 M&S 

Salmon  River  Power — 

1st  g  guar  5s  1952  opt.-F&A 
Sar  Diego  Consol  Gas  &  Elec — 

1st  g  5s  1939  opt  1914.. M&S 
San  Fran  G&E  4%s  1933. M&N 
San  Joaquin  Lt  &  Pow  Corp — 

lst&ref  g  6s  '50  Ser  A  op.  F& A 

San  Joaquin  Light  &  Power — 

1st  5s  1945  op  aft  '10..  J&D 

Scranton  Elec  5s  '37  opt  '12.J&J 

Seattle  Ltg  1st  5s'44  op  10.M&S 

Ref  g  5s  1949  opt  1914. .A&O 
Sierra  &  San  Francisco  Power 

1st  g  5s  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg — 

Mtge  g  4s  Dec  1  1943. ..J&D 
So  Bend  &  Mishawaka  Gas- 
Cons  g  53  1926  opt  1908.. J&J 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt.  .J&J 
Southern  Pow  5s  1930  opt.M.'  S 
Southern  Sierras  Power — 

1st  siggu  6s  Sep'36op'18  J&J 
Southern  Wisconsin  Power — 

1st  sf  g5s  1938  opt A&O 

Southwestern  Gas  &  Electric — 

1st  &ref  sf  5s  1932  opt.. F&A 
Springfield  (O)  Lt  Ht  &  Power — 

1st  s  f  g  5s  1929  op  1914.  F&A 
Standard  Gas  &  Elec  of  Delaw — 

Convs  f  g  6s  1926  opt... J&D 
Suburban  Gas  Co  of  Phila — 

1st  sf  g5sApr  l'52op'07.A&O 
Superior  Water  Light  &  Pow — 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  1946 J&J 

Syrac  L  &  P  coll  tr  5s  '54.  .J&J 
Syracuse  Light  g  5s  g  1951- J&D 
Tacoma  Gas  ref  g  5s  1926  J&D 

Tac  G  &  E  5s  Mar  1915.. J&J 
Tampa  Gas  5s  1937  opt. ..M&N 
Term  Pow  gu  5s  1962  opt.M&N 
Texas  Power  &  Light — 

1st  g_5s  1937  op  1917. .J&D 
Tol  G  E  &  H  con  1st  g5s'35  A&O 
Topeka  Edison  g  5s  Sept  1930 

red  1915 J&J 

Trenton  G  &  El  g  5s  1949. .M&S 
Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Tulsa  (Okla)  Corporation — 

1st  S  f  g  5s  1932  opt  15.M&N 
Union  El  Lt  &  Pow  Co  of  St  L — 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  5s'33  op  aft'18_M&N 
Union  Light  Heat  &  Pow(Cin) — 

1st  4s  May  1  '18opt'06.M&N 
United  Elec  Lt  &  Power,  Bait — 

1st  cons  g  4%s  1929. ..M&N 
Unit  Elec  Co  of  N  J  4s  '49.  J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1941. F&A 
United  Gas  &  Electric  Corp- 

Conv  g  5%  notes  1915.. A&O 
United  Gas  &  Elec  of  N  J — 

1st  coll  trust  g  5s  1922...  J&J 
United  Gas  &  El(SF)  5s'32.J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utah  Gas&Cokelst5s'36  optJ&J 
Utah  Light  &  Power — 

Cons  g  4s  '30  opt  aft  '09.  .J&J 
Utica  Elec  Light  &  PowerCo— 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Ref  &  ext  5s  1957 J&J 

Valley  CountiesPow  5s'30  M&N 
Ventura  CoPow  1st  6s'36.M&N 
Vermont  Pow  &  Ltg  5s  '27-M&S 
Washington  (D  C)  Gas— 

1st  mtge  gold  5s  I960- -M&N 
Westchester  Lt  1st  g  5s  '50  J&D 

N  Y  Sub  Gas— 1st  g5s'49M&S 
Western  States  Gas  &  Electric — 

1st  &  ref  5s  1941  opt...  J&D 
Western  United  Gas  &  El — 

lst&ref  5s  g  1915  to  '50  F&A 
Westinghouse  Elec  &  Man — 

6%  notes  Aug  1  1915.. .F&A 

5%  notes  Oct  1  1917 A&O 

Convsf  g5s  '31  opt  '12. .J&J 

Walker  Co  1st  g  6s  1916 — J&J 
Wheeling  (W  Va)  Elec  Co— 

1st  M  5s  1941  opt M&N 

Wilkes-BarreG&E  5s'55opt.J&J 
Williamspt  Gas— 1st  g5s'39F&A 
WillimanG&EL5s'23op  '13  J&J 
Wilmington  (Del)  Gas  Co— 

1st  &  ref  s  f  g  5s  1949  op. M&S 
Wisconsin  Gas  &  Electric — 

1st  g  5s  1952  opt  1919..  .J&D 
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94 
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96 
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91 

93 
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Bonds. 


Bid. 


98 


98 

93 
95 


96 

85 

95 
90 


101 
"92% 
90 


97% 

95 

100 

96 
92 
93% 

97 
94% 
99  % 

83 
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82 
100 

75 
100 

9534 

81 

9334 
63 

96 


110 
108 

93 

100 
94 

96 

91 
80 
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100% 


8234 
104 
100 


97 

107 

10334 
10234 

95 

98 

100% 
9734 
9134 

101 

96J4 
102 


10234 
98% 
9634 


9834 

9934 

99  % 

99 

87 


TELEGRAPHS  TELEPHONE! 

BONDS. 
American  Teleph  &  Teleg  Co — 

Coll  tr  g  4s  1929 J&J  8634 

Convg  4s  '36conv  af'09.M&S  94 

Conv434s'33op  aft  1925. M&S  96 

BeUTelp  Canada  Deb  5s'25A&0.  9834 

Ches  &  Pot  Tel  5s'29op'09.J&J  102 

Chicago  Telep  5s '23  op '13. J&D  9934 

Com'cial  Cable — 4s  g  2397. Q-J  78 

Cumb'land  Tel&Tel  5s  '18.  J&J  97 

Deb  5s  Feb  1  1920 F&A  96 

1st  &  gen  5s  1937. J&J  9634 

Cuyahoga  Telep  5s  1919. ..J&J  84 
Home  Telep  &  Teleg  (Los  An- 
geles Cal)   1st  5s  1933.  J&J  80 

1st  refg  5s  1945 J&J  74 

Kan  C  Home  Telep  5s '23. .J&J  88 

KC  Long  Dls  Tel  5s  1925 -.J&J  90% 

Key.  Tel  1st  g  5s '35  op'08-J&J  91 
Kinloch  Long  Dist  Telep — 

lstMg5sl929. ...J&J  

Kinloch  Telephone  6s  1928. F& A  

Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J  

Met  Telep  &  Teleg  5s  1918. M&N  

Mich  State  Telep— 5s  1924. F&A 
New  Eng  Tel&Tel — 5s  '15.  A&O 

5s  Apr  1916... A&O 

Deb   5s   1919 A&O 

4s  Jan  1930 J&J 

5s  gold  Oct  1  1932 A&O 

NY&  N  J  Telep  5s  g  1920.  M&N  100 
N  Y  &  Pa  Telep  &  Teleg  Co — 

1st  gold  5s  Feb  1  1926... F&A  97 

Gen  SFdg  4s  Nov  '29.. M&N  85 

NY  Tel  lst434s'39  taxex.M&N  97% 
Pacific  Teleph  &  Telegraph — 

lst&col  trsf  g5s'37op'22.J&J  9634 

Postal  Tel-Cable  1st  5s  1928J&J  

Rochester  Telep  1  st  g  5s  ' 20 .  J&J  95 

Gen  5s  1933. ...A&O  55 

Southern  Bell  Telep  &  Teleg — 

1st  sfg_ 5s  1941  op  '16.. .J&J  96% 

South  N  E  Telep  1st  5s  '48.J&D  104 

Toledo  Home  Telep  5s  1922.J&J  92 
Twin  City  Telephone  Co — 

1st  g  5s  1914,  "17  & '26. .J&J  90 

US  Teleph  5s  1919 J&J  74 

Western  T&T  Col  tr  g  5s'32.J&J  97% 
Western  Union — 

Collateral  tr  cur  5s  1938.  .J&J  

Fdg  &  REM  434s  g'50. M&N  90 

MutUn6sextat5%to'4lM&N  100 

Northw'n  gu  g  434s  1934.  J&J  9034 

WATER  BONDS. 

Blue  Lakes  Water  1st  6s'  38  .M&S     

Con  Wat  of  Utica-lst  5s  '30.J&J       98 

Deb  5s  Jan  1 '30  op  1911.  J&J       85 
Contra  Costa  Water  5s  1915. J&J       9634 

Gen  M  5s  1915 J&J       9234 

Denver  Union  Water  5s  '14. J&J        75 

SoPlatteCanal&Res5s'23.J&J 
Hackensack  Wat  4s'52op'12J&J 
Indianap  Wat — 5s  '26  op' 11. J&J 

1st  &  ref  g  434s  1940  op.. J&J 
Louisville  Wat  Co  4s  1946.  .J&J 

4s   1950 F&A 

Montana  Water  1st  6s  1 933.J&D 
Nashville  Water  4s  1928-..J&J 
N  Hav  Wat  conv  deb  4s  '15. J&J 
Oakland  WaterCo — 5s  g'd'15J&J 
Passaic  Water  gen  g  5s  '37.  J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me)  Water  4s  '27F&A 
Racine  (Wis)  Water  5s  '31. M&N1 
San  Antonio  Water  Supply — 

1st  &  ref  s  f  5s  '33  op'13.F&A'n 
Sou  Yuba  Wat — Con  6s  '23.J&J 
SpringBr'kWater — 5s  g'26.A&0 
Spring  ValWaterref  g  4s  '23.J&D 
Tacoma.Wat  Sup  1st  5s  '25.J&J 


83 
98 
85 

9834 
9834 
98 
90 
152 
94 


70 
9734 


MISCELLANEOUS   BONDS. 

Adams  Exp  col  tr  g  4s  '48.M&S 
Col  tr  g  4s  1947 J&D 

Allis  Chalmers  Co — 

1st  M  s  f  5s  '36  opt  '16.. J&J 


86 

162" 
90% 


75 
75 


/  -- 


Cent  Tr  Co  ctfs  of  dep / 

Stamped / 

Amal  Cop  5%  notes  '15.M&S15 
American  Agricultural  Chem — 

1st  g  5s  1928  s  f  conv  .A&O 
American  Can — 

S  f  deb  g  5s  1928  opt...  F&A 
Amer  Cot  Oil  434s  Nov  '15.Q-F 

G  5s  1931  optional M&N 

AmHide&Leathlst  g  6s'19.M&S 
Am  Ice  Sec — Deb  g  6s  '25. A&O 

American  Ice  Co — R  E  1st  & 
gen  s  f  6s  '42  opt  '13.  .F&A 
Amer-La  France  Fire  Engine — 

1st  M  s  f  6s  1924 A&O 

Am  Locom  5%  notes  '15-'17J&J  b 
American  Malting  6s  1914. J&D 
Amer  Pipe  &  Constr  Securities — 

Coll  tr  g  6s  1922  opt. ..F&A 
Am  Pipe  &  Fdy  6s  1928.. .J&J 
Am  Sew  Pipe — 1st  s  f  6s  '20M&S 
Amer  Smelters  Securities — 

Conv  s  f  deb  g  6s  1926.  .  .  F&A 
Amer  Spirits  Mfg  g  6s  1915M&S 
Amer  Steel  Found's  6s  '35.A&0       9934 

Deb  4s  1923 -F&A       69 

AmerThread  col  tr  4s  g  1919. J&J       88 
Amer  Tobacco  6s  g  1944... A&O      115 

4s  g  Aug  1  1951 F&A 

American  Type  Founders — 

Deb  gold  6s  1939 M&N       96 

American  Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09.J&J 
Armour  &  Co. — Real  est  1st  g 

434s  1939  op J&D 

Associated  Oil  Co— 5s  1922F&A 
Astoria(NY)Veneer    Mills&D — 

1st  s  f  g  6s  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines- 
Col  trg  5s  Jan  1  1959 J&J 

Atlas  Port  Cement  1st  6s'25M&S      100 


45% 
99% 

9834 

9234 
96% 
9034 
100  % 
76% 

97 

82 

5%% 
99 

9734 

97 

87 

103 


89% 
9734 

95 


Ask. 


8834 
96 
96% 
99 
105 
99% 


100 
98 

96% 
86% 

82 
77 
89 
92 
91% 

88% 
104% 

87% 
102 
100 


89 
100 
101% 

100 


97% 
97 

166" 


97 


93% 

9534 

77 

97% 

97% 
90% 
102 
91 


100 
92 


80 

78 

86 

100 

89 

100 

100 


92 


98 
97% 

90 

103" 
91% 
92 


75% 
75% 


50 
50 
99% 

99 

93 

98 
91% 
101 
79 


95 

5.35% 
100% 

99% 
100 


103% 

93 
100% 

71 

93 


97 

99 

81% 

90% 
99% 


64 
102% 


Bonds. 


Bid. 


Atlas  Powder  deb  88  1923  F&A 
Augusta  Kact'y  1st  M  6s'15M&N 
Baldwin  Locomotive  Works — 

1st  s  f  5s  1940  op  aft  '15  M&N 
Barney  &  Smith  Car  5s  1936J&J 
Berg  &  Engle  Brew  6s  1921. J&J 
Boston  Term  Co— 3%s  '47  F&A 
Brooklyn  Ferry  Co — 

Con  5s  '48  ctfs  dep  stpd.F&A 

Bklyn&N  Y  Fy  1st  68  '11  J&J 
Burns(P)&Co  6sr24op  af'14A&0 

1st  &  ref  s  f  6s  1931 J&J 

Bush  Term  1st  conv  g  4s'52A&0 

Cons  g  5s  Jan  1  1955 J&J 

Bush  Terminal  Buildings  Co — 

1st  s  f  gold  guar  5s  1960.  A&O 
California  Wine  Association — 

Conv  g5sSepl0'25  op  s  f  M&S 
Canada  Cem't  1st  6s'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  s  f  g  6s  1939... J&D 

CanCot.Ltd-lst  s  f  g  5s'40  J&J2 
Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911..A&0 
Cent  Hud  Sfboat— 5s  '19  M&N 
Central  Leather  5s  1925.. A&O 
Ches  &  Del  Canal  1st  5s  '16  J&J 
Chic  Bd  of  Trade  4s,  1927.  J&D 
Chic  June  coll  g  5s  1915. ..J&J 

Coll  tr  ref  g  4s  1940 A&O 

1st  r  e  imp  5s  1928 M&S 

Chic  Pneu  Tool  5s  Dec  31'21J&J 
Chino  Copper  conv  6s  1921. J&J 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g  6s  J'ne  1  '48  op. .J&J 
Clyde  SS  1st  5s  1931  opt..  F&A 
Computing-Tabulating-Rec  Co- 
Sink  fund  gold  6s  1941... J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1914-1941 J&J 

Cons  Rub  Tire — Inc  4s  '51  A&O 
Cons  Tobac  coll  tr  5s  '51.. F&A 
Corn  Prod  Ref  sf  5s '31... M&N 

lstg5s  1934sf M&N 

Cov&CinBdg  1st  g  4s  1915. J&J 
Cramp(Wm)SonsShip&En  Bldg 

1st  M  g  5s  1929  opt M&S 

Cuban-Am  Sug  coll  6s'18opA&0 
Davies  (Wm)  Co  1st  6s  '26. J&J 
Diamond  Match  Co — Conv  debs 

6s  Dec  15  '20  op  '15... J&D  15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08.A&O 
Dunlop  Tire  &  Rub  Goods,  Ltd- 

lstsf  g6s  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd — 

Gold  4%s  June  1  1936.. J&D 
Eagle&Phenix  Mfg  5s  1926.  J&J 
Eastern  SS  1st  5s  1927  op. M&N 
Erie  &  Western  Transporta'n — 

1st  Mg4s  '25  op  '10gu.-J&J 
Federal  Sugar  Refining — 

5%  notes  Nov  1914  op.-.Q-F 
Fort  St  UnDepDet  4%s  '41  J&J 
General  Baking  1st  6s  1936  J&D 
Gen  Motors  6%  g  notes  '15A&0 
General  Petroleum — 

1st  s  f  6s  1931 M&N 

Gen  Rub  debs  4%s  g  '15  op  J&J 
Girard  Pt  Storage  3%s  '40.  A&O 
Gordonlronsides&Fares  Co  .Ltd, 

1st  sf  g6s  1927  opt J&J 

Gottlieb-Bauerschmidt-Straus 

3rew  Co — 1st  4s  1951.. M&S 

2d  Income  5s  Sep  1951.M&N/ 
Gt  North'n  Paper  g  5s  1927. J&J 
Hall  Signal  1st  6s  1915  op.A&o! 
Havana  Tobacco — 5s  1922  J&D/ 
Hawaiian  Com&Sug  5s  '19  A&O 
Hecker-Jones-Jewell  6s  '22  M&S 
Hercules  Powder  deb  6s  '23  F&A 
Hoboken  Land  &  Impt  Co — 

1st  M  g  5s  Nov  1930... M&N 
Hostr-Col  Br  1st  g  6s  '55  op  J&J 
Hudson  Nav  g  6s  1938  op.  F&A 
Huebner-Toledo  Brew  6s  '30J&J 
Independent  Brewing  6s' 55  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910 J&J 

Inspiration  Cons  Copper — 

1st  conv  6s  1922  opt M&S 

Internat  Agricui  Corp — 

lst&coll  tr  s  f  g  5s'32op  M&N 
Int  Harv'er  5%  notes  '15.. F&A 
International  Merc  Marine — 

Coll  tr  deb  4%s'22  op  '07A&O 
Int  Naviga'n  5s  '29  op  '09.  F&A 
Internat '1  Paper — 6s  1918.  F&A 

Con  conv  g  s  f  5s  '35op'09  J&J 

Internat  Salt  g  5s '51  op A&O/ 

International  Silver  6s  '48.J&D 
international  Steam  Pump — 

1st  lien  s  f  g  5s  '29  op.. .M&S 
Kan  City  Brew  6s  1930.. M&N 
Knickerb  Ice  1st  5s  '41  opt.J&J 
Lake  Superior  Corp  inc  5s' 24  Oct 

1st  &  coll  tr  gold  5s  1944.  J&D 
Lake  of  the  Woods  Mill  Co,  Ltd 

1st  M  6s  June  1923 J&D 

Laurentide  Paper  1st  6s'20  J&J2 
Liggett  &  Myers  g  7s  1944.A&0 

Gold  bonds  5s  1951 F&A 

Lima  Locomotive  Corp — 

lstsf  g6s  1932 M&N 

Lorillard  (P)  Co  g  7s  1944.  A&O 

Gold  bonds  5s  1951 F&A 

Mallory  SS  1st  s  f  5s  1932..  J&J 
Merch  Dispatch  Transp  Co — 

Eq  trust  4%s  '14  to  '26..J&J 
Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  s  f  6s  '21  Ser  A  A&O 
Morris  &  Co  1st  s  f  4%s  '39.J&J 
Mtge  Bond  4s  Ser  2  '66  op. A&O 

5s  Ser  3  1932  op  '22 J&J 

MtVer'n-Woodb'y  Cotton  Duck 

1st  M  g  5s  Sept  1  1949.. M&S 
National  Enamel  &  Stamp  Co — 

Ref  1st  R  E  s  f  g  5s  '29.. J&D 
National  Fire  Proofing — 

lst&coll  tr  g  5s  '14-'32op  M&S 
Nat  Starch  deb  5s  1930  gu.-J&J 


92% 
98 

102% 


99 

90% 

5% 
102 
101% 


85 


97 

101 
80 

88% 
92% 
94 


97 

98% 

82 
103 

90% 
150 

78 
90 

73% 

90 
60 
95 
92% 


95 

99 

91 

101% 

103% 

61% 


87 

90 

100 

95 

97 
83 

"98% 

55 
96% 


99 
~64~ 


97% 
93 

99 
50 

90 
69 


100 
97 

56 

99% 

60 


102% 


49 
109 

63 
71 

84 

70 

1    85 

104 
105 
120 
97% 

95 

117% 

96 

85 

Basis 

95 


85% 
98 


Ask. 


94% 
100 

103 

80 
101% 

93 

7 
105 
102% 
100 

88 

92 

85% 

97 

97% 

105 
82 

89 

98 

94% 
«64% 
100 

99 


91 

80% 
94 

75% 

95 
67 
98 
95 
94 
100 

101 

96 

102 

104% 

62 

100 


101% 

98 

98% 
90 
98 
99 

57 
97% 

100 

43% 
7% 
102 

"76" 
101 
100 
95 

102 
58% 
93 
70% 
83 

105 

98 

65 

99% 

62% 

77 
103 

86 

51 
110 

64 

72% 

86 

72 

90 


110 
121 

97% 

99 
118% 
96% 
88 

6% 

99 

88% 


65% 


100 

85 


6  Bass.    /This  price  include    accrued  Interest,    k  Last  sale,    n  Nominal,    t  Sale  price. 


4ti 


MISCELLANEOUS  SECURITIES. 


[Vol.  xctii. 


NOTICE. — All  bond  prlcei  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Nat  Tube — See  Coal,  Iron  A  Stee 
Natomas  Consol  of  Cal — 

1st  M  g6s  1930  opt JAJ 

N  E  Cot  Yarn  Co  g  5s  1929  FAA 

N  J  Zinc  1st  4s  1926 AAO 

NYAlrBrakelst  6s'2Sconv  MAN 
N  Y  Dock  Co— 1st  g  4s  '51  FAA 
XY4ER  F'y— 5s  '22. ..MAN 
N  Y  A  Hob  F'y  5s  May  "46  JAD 

Hoboken  Ferry  5s  '46. .MAN 

N  Y  A  N  J  Ferry— 5s  '46.JAJ 
Ogllvle  Flour  Mills  Co.  Ltd— 

1st  M  6s  1932  opt  1912. .JAD 

Series  B 

Otis  Elevator  Co — 

Conv g deb  5s '20  op '13.  AAO 
Pacific  Coast  Co — G  5s  '46  JAD 
Packard  Motor  5%notes'16JAD 
Palace  Hotel  (San  Fran) — 

1st  6s  Aug  1  '28  op  '13..FAA 
Park  A  Tilford  s  f  6s  '36..JAD 
Penman8,Ltd — lst5s'26op  MAN 
Parsons  (W  Va)  Pulp  A  Lumber 

1st  m  g  6S  '14-'24  opt  MAN 
Plttsb  Brewing  6s  Feb  4  '49.JAJ 
Plttsb  Term  Warehouse  A  Trans 

lstref  g5s  Nov  1  1936.. MAN 
Powell  River  Co,  Ltd 

1st  m  g  6s  '15  '27  opt  '15  JAJ 
Provident  Loan  Society — 

4%sSept  1  1921 MAS 

Ry  Steel-Spring  5s  '21  opt  ..JAJ 

1st  M  g  5s  1931  opt AAO 

Ray  Cons  Copp  conv  6s  '21. JAJ 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1914  to  1939. FAA 
St  Jos  Stock  Yds  4%s  1930.JAJ 
St  L  Brew  Ass'n  6s  19 14. ..JAJ 
St  Louis  Car  Co — 

1st  g  6s  May'21-'23op'08MAN 
St  L  Nat  Stock  Yds  43^30.  _ JAJ 
St  P  Union  Depot— 6s  "30. MAN 

Consol  5s  1944 MAN 

Consol  4s  1944. MAN 

St  Paul  Un  Stk  Yds— 5s'16  AAO 
Schwarzschlld  A  Sulzb  6s— See  S 
Securities  Co  N  Y  4%  cons  MAS 
Sibley  Mfg  Co  1st  5s  1922.. JAJ 
Simpson  Realty  s  f  6s  '32  op  JAJ 
Simpson  Sec  Co  S  f  6s' 29  JAJ  15 
Sioux  City  Stk  Yds  1st  5s'30  JAJ 
Somerset  Hotel  Tr  4s  1921.JAD 
Stand  Cordage  1st  5s  '31redAAO 

Adjust  M  5s  Apr  1  1931 

Standard  Mill— 1st  g  5s'30MAN 
Street's  West  StabhVCar  Line — 

1st  M  equip  g  5s  1913-27. JAD 
Sulzberger  Sons  A  Co — 

Deb  6s  June  1916  opt. .MAS 

Sclv.varzschlld  A  Sulzb  Co — 
Deb  6s  1916  s  f  opt. ..JAD 
8w  it  A  Co — 5s  '14  op  1910.JAJ 
Tennessee  Copper  Co — 

1st  M  g  6s  1913-1917  opt  JAD 
10th-23d  St  Fer  Co  lst5s'19  JAD 
Texas  Company — 

Conv  g  deb  6s  '31  op  '15. JAJ 
Torrlngton  Co  lstg  5s  '18.MAS 
Union  B  A  P  1st  g  5s  '30  op  JAJ 

Stamped 

Union  Ferry  Co — 5s  1920. MAN 
Union  Oil  Co  of  California — 

First  1  en  s  f  5s  1931  opt.  JAJ2 
Un  Transpor  1st  5s  19 23.. FAA 
United  Box  Board  A  Paper — 

Coll  tr  6s  Jan  15  '26  red. JAJ 

Gen  M  g  6s  1926  red  yrly.JAJ 
Unit  Fruit— Deb  4%s  1923. JAJ 

Debg  4%s  1925  sf JAJ 

6%  gold  notes  1917  opt. MAN 
U  S  Env  1st  5s  '13-'34op'19JAD 
U  S  Finishing— 1st  5s  1919.JAJ 

Con  gold  5s  1929. JAJ 

U  S  Gypsum  1st  5s  '22  opt. MAS 
U  S  Mtge  A  Tr— 

4s  Ser  E  to  N  1917-1922.  Var 
U  S  Realty  A  Imp  5s  g'24  op  JAJ 
U  S  Red  A  Ref  Co  6s  1931. .JAJ 
U  S  Rubber— Coll  tr6s  '18. JAD 

U  S   Smelt  1st  6s  1922 AAO 

U  S  Smelt,  Ref  In  A  Mining— 

5%  gold  notes  Aug  1914. FAA 
Vancouver  Lumber  Co,  Ltd — 

1st  m  g  6s  '14-'25  opt. .JAJ 
Virginia-Carolina  Chemical — 

1st  M  g  5s  1923  opt  s  f_.JAD 
Welsbach  Co  col  tr  5s  '30.. JAD 
West  Canada  Fl  Mills  Co,  Ltd— 

1st  s  f  (is  Mch  1928 MAS 

1st  A  ref  s  f  6s  1931 MAS 

Western  Electric  Co — 

let  5s  Dec  31  '22  op  aft' 11  JAJ 
We.stiriKhou.se  Machine — 

1st  A  ref  g  6s  Nov  1940.. Q-F 

EXCHANGE   SEATS. 

No.  Last  Sale 
N  Y  Stock  Exch.1,100  $41, duo 
N  Y  Con  Stk  Kx.  660 
N  Y  Produce  Ex.  2,000 
N  Y  Cotton  Kx..  450 
N  Y  Coffee  Kxrh.  323 
Baltimore  Stk  Kx  87 
on  Strx-K  F.x.  150 
Chi.-  Hd  of  Trade  1,628 
Chicago  Stk  Excb  277 
Cincinnati  Stk  Ex  60 
Cleveland  Stk  Kx  35 
Louisville  Stk  Ex.  29 
MlnneapCb  ofCom  650 
Montreal  Stk  Kx.  66 
New  Orl  Cot  Kx.  500 
I'hiia  sto-k  Excb. 

Plttsb  Stock  Kx.. 
St  Louis  Stk  Kx.. 
(SariF)SlkABdKx 
Wash'ton  Stk  Ex 
MANUI  AC  I  I  «INO  STOCKS 
Northern  Mil:-. .  Par 

Acoshoet  Mill  Corp  (N  II)  .100 
Amer  Linen  Co  (Fall  River).  100 


Bid. 

Ask. 

1  bonds 

70 

90% 

95 

97% 

97% 

81 

45 

55 

98 

100 

95 

99% 
94% 

97 

"92"" 
90 

"95% 
92% 

96 

100 
97 

99 

101 

98 

100 

"95% 

89 

105% 

"96% 
90 
107 

99 

87 
99% 

100% 
99  % 

92% 


81 
ulzb.   S 
/    60 

90 

95 

95 


Basis 

97% 

97% 
98% 

96 
50 

99% 
99 


99% 

80 

88 


/  - 
/  - 


221 

120 

50 

42 

40 


760 

400 

14.000 

1,425 

8.600 

16, 000 
2,200 
1,200 
3,100 
1.000 
2.250 
3,800 

30,000 
2,060 
0,000 

(1,800 
2.600 

10,000 
4.500 


92% 
101 
98% 
90 
70 
96 


80% 
102% 


99 

99 

95 
90 

102 


100% 
75 


700 
350 


1,400 
2"  200 


1,950 


4,750 

Per 
135 


Stocks 


Bid. 


106% 


96 


98% 


onsACo 

62 

92 

100 


93 
100 

8 

6 
88% 

5%% 

98% 

98% 
99% 

100 
56 

99% 


86 

85 

100^ 

85 


94 


101% 

100% 

95 


Par 

American  Manufacturing 100 

Amer  Textile,  Pawtucket.-.IOO 
Amoskeag  Mfg  (voluntary  assn) 

Preferred 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass)  100 
Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me). 100 

Beacon  Mfg  Co  (N  B) 100 

Preferred- 100 

Berkshire  Cot  Mills  (Mass).  100 
Berlin  (Paper)  Mills  (Me) ...100 
Bigelow  Carpet  Co  (Mass)._100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (Fall  River) -.100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River)...  100 
Chlcopee  Mfg  Co  (Mass). ..100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River)...  100 
Dartmouth  Mfg  Corp  (N  B) 

Preferred 

Davis  Mills  (Fall  River) 

Davol  Mills  (Fall  River) 

Draper  Co., com  (M) 100 

D wight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Esmond  Mills  (R  I),  pref.-.lOO 

Everett  Mills  (Mass) 100 

Farr  Alpaca  (Mass).. 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frisbie  A  Stansf  Knlt'g  pref 
Gosnold  Mills  (N  B)  pref.. 
Granite  Mills  (Fall  River). 
Great  Falls  Mfg  Co  (N  H). 
Grinnell  Mfg  Corp  (N  B)._ 
Hamilton  Mfg  Co  (Mass) 


100 
100 
100 
100 


Per 
125 


97 


83 


102% 


Ask. 


Stocks 


share. 


125 
60 


100 

1306" 

"65" 


205 


.100 
.100 
.100 
.100 
.100 
..100 


98 

100 

83% 

30 
102% 

50 

99% 

100 

95% 
90%l 

102%l 
100 

101 

80 


760 

4  2: 


Hamilton  Woolen  Co  (Mass)  100 
Hargraves  Mills  (Fall  River)  100 

Harmony  Mills  pref 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B)._ .100 

Preferred 100 

Kilburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R) 100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R) 100 

LawTence  Mfg  Co  (Mass) ..100 
Lincoln  Mfg  (Fall  River)...  100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass).  100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H)...1000 
Morse  Twist  Drill  (N  B).__  50 

Nashawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)StmCotCo  100 
Newmarket  Mfg  Co  (N  H).100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Pacific  Mills  (Mass) 1000 

Page  Mfg   NB) 100 

Palrpoint  Corp  (N  B). 100 

Parker  Mills  (Fall  River) ...100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) .100 

Preferred. 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).  100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B)  pref 100 

Skenandoah  Cot  Co  (Utica).lOO 

Soule  Mill  (N  B). ...100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  100 

TaberMill    N  B) 100 

Tecumseh  Mills  (Fall  River)  100 

Thorndike  (Mass) 1000 

Tremont  A  Suffolk  M  (Mass)  100 
Union  Cotton  Mfc  (Fall  Riv)100 

Utlca  Knitting  Co  pref 100 

Utica  Steam  A  Mohawk  Valley 

Cotton  Mills... 100 

Utlca  A  Willow  vale  Bleach..  100 
Wampanoag  Mills  (F  R)...100 
Wamsutta  Mills  (N  B) 100 


14,500  Weetamoe  Mills  (F  R) 100 


1,475 

2,2601 
1,200 


Whitman  Mills  (N  B) 100 

York  Manufacturing  (Me) ..100 

Southern  Mills, 


Abbeville  Cotton  Mills  (SC)  100 
Aiken  Manufacturing  (S  Q.100 
Am  Spinning  Co 

10   Anderson  Cotton  Mills  (S  C)  100 

30,000  Arkwright  Mills  (S  C) 100 

1  Atlantic  4  Gulf  Cotton  (Ga)  100 

0,000  Augusta  Factory  (Ga) 100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co   (Ga) 100 

Brandon  Mills  (S  C). 100 

6.000  Cabarrus  Cotton  Mills  (NC)  100 

Clifton  Mfg  (S  C) 100 

share.      Clinton  Cotton  Mills  (S  C)..100 


75 


205 
98 


85 
218 


320 
95 


85 

167% 


105 


96 
100 
110 


1000 
200 


80 


190 
50 


300 


100 
100 
112% 


162 


102 
129 
82% 


100 
1500 


150 
98 

158 
120" 


Per 


155 


25 

100 

85 


130 

95 

115 


135% 
172 

75 

86 

40% 

60 
252% 

iie"" 

160 

102 

145% 
98% 
100 


Courtenay  Mfg  (S  C). 
Dallas  Mfg  (Ala). 


k  154 


110 


90 
*  120 

102% 

Jfc     90 

90 

210 

s     75 

150 


87% 


sl002% 
k    65 

*  110% 

340 

97 

k  205 

100 

88 

110 

k  175% 


81% 

95 

52% 
110 

90% 
100 
101 
120 
115 

85 
122% 
150% 

97 
103% 
129 
117 
115 
108 

90 

92% 

29 

85 

58% 


Par 
..100 
..100 

Darlington  Mfg  (S  C) 100 

Eagle  A  Phenix  Mills  (Ga)..100 
Enoree  Mfg  (S  C). 100 

Preferred 100 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)..100 

Gaffney  Mfg  (SC) 100 

Graniteville  Mfg  (S  C) 100 

Greenwood  Cot  Mills  (S  C).100 

Grendel  Mills  (SC)... 100 

Henrietta  Mills  (N  C) 100 

King,  J  P,  Mfg  (Ga). 100 

Lancaster  Cotton  Mills  (S  C)100 

Preferred 100 

Langley  Mfg  (S  C) 100 

Laurens  Cot  Mills  (S  C) 100 

Lockhart  Mills  (S  C) 100 

Preferred 100 

Louise  Mills  (N  C)... 100 

Marlboro  Cot  Mills  (SC)...100 

Mayo  Mills  (N  C) ..100 

Mills  Mfg  Co  (S  C). ..100 

Monarch  Cotton  M  (S  O...100 
Newberry  Cot  Mills  (S  O..100 
Orangeburg  Mfg,  preferred.  100 

Orr  Cotton  Mills  (SC) 100 

Pacolet  Mfg  (S  C) 100 

Parker  Cotton  Mills ..100 

Guaranteed  stock 100 

Preferred 100 

Pelzer  Mfg  Co  (S  C). 100 

Piedmont  Mfg  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  (S  C) .100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  common 100 

1st  preferred 100 

2d  preferred 100 

Sibley  Mfg  (Ga).. 100 

Spartan  Mills  (S  C) 100 

Trion  Mfg  (Ga)... 100 

Tucapau  Mills  (S  C) 100 

Union  Buffalo  M  (S  C)  1st  pf_. 
Warren  Mfg  (S  C) 100 

Preferred 100 

Washington  Mills  (Va)  pf.,.100 

Webb  Mfg  (Nashville) 100 

Whitney  Mfg  (S  C) 100 

Woodside  Cotton  Mills 

Preferred   guaranteed 

Preferred 


Bid.    I    Ask. 


Per 

share. 

80 

100 

110 

65 

7S 

80 

15 

25 

100 

55 

65 

150 

55 

65 

125 

50 

85 
160 

75 
125 

95 

160" 
40 


Canadian  Mills 


45 
110 

366" 

70  " 
100 
106 
70 
90 
35 
95 


Canadian  Covert,  Ltd 100  x 

Canadian  Cottons,  Ltd 100 

Preferred 100 

Dominion  Textile,  Ltd 100 

Preferred 100 

Montreal  Cottons 100 

Preferred 100 

Penmans,    Ltd 100 


205 

63% 
550 
135 

95 

90 
102% 
108% 

77% 
205 


s  295% 


100 
115 
110 


120 


62 


135 


82% 
120 
100 
105 


95% 
165 
99 

160 

190 

87 


87 
122% 
85% 

share. 

100 
30 


35 

100 

"36" 

105 
90 
75 

140 


125 


COAL,  IRON  &  STEEL    STOC 

Alabama  Co  com 

2nd  pref 

I  Amer  Coal  of  New  Jersey 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp .100 

Preferred.. 100 

Bon  Air  Coal  A  Iron 100 

Preferred 100 

Cambria  Iron 50 

Cambria  Steel 50 

Central  Coal  A  Coke. 100 

Preferred 100 

Cleveland  Cliffs  Iron 100 

Colorado  Fuel  A  Iron 100 

Preferred .100 

Consol  Coal  of  St  Louis 100 

Consolidation  Coal  of  Md-.lOO 
Crucible  Steel 100 

Preferred _.100 

Delaware  Lack  A  West  Coal  50 
Dominion  Coal,  pref  erred  ..100 
Dominion  Iron  A  Steel  pref.  100 
Dominion  St  A  CI  Corp  com.  100 
Empire  Steel  A  Iron 100 

Preferred 100 

George's  Creek  Coal 100 

Hocking  Valley  Products 100 

La  Belle  Iron  Wks  new  com 

New  preferred  

Lackawanna  Steel 100 

Lehigh  Coal  A  Navigation..  50 

Trustees'  Certificates 50 

Lehigh  Valley  Coal  Sales  ..  50 
Lehigh  A  Wilkes-Barre  Coal.  50 

Maryland  Coal,  pref 100 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 5 

Newton  (G  B)  Coal- 
Common   100 

1st  preferred 100 

Nova  Scotia  Steel  A  Coal..  100 

Preferred 100 

IVnnsvlvanla  Steel 100 

Preferred 100 

Pitts- Buffalo  Co  pref 100 

Pittsburgh  Coal 100 

Preferred 100 

Pittsburgh  Steel  pref .100 

Republic  Iron  A  Steel 100 

Preferred 100 

Sloss  Sheffield  Steel  A  Iron.ioo 

Prefern  sd     100 

Texas  &  Pacific  Coal. loo 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalla  Coal 100 

Preferred 100 

Virginia  Iron  Coal  A  Coke..  100 

Warwick  Iron  A  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  A  F 50 

Wheeling  Steel  A  Iron 100 


KS 


75 
26 
30% 
70 


% 
d    42 

dx  47% 
85% 
79% 


27% 
t   127 


95 

16 

90 

260 


88 
39% 


23 

d 

3 
42% 
119 
30% 
dz  82% 
d     82% 
210 
300 


40 
d 

10 
84 
76 


n    20 

68 

126 

20 

89% 

90 

79% 

26 

86 

02 
107 


42 
d     10% 
d     56 
d    47 
140 


60 

95 
176 

80 
130 
100 

45 
120 


90 

100 

- 

"§6" 

125 

105 

116 

100 

115 

130 

140 

65 

90 

102 

106 

15 

85 

90 

35 

130 

150 

160 

135 

140 

105 

116 

160 

10 

90 

20 

48 
120 

350 
40 
80 

110 

90 
100 

40 
100 

93 


41 

"74" 
81% 

*56~" 

■Sfl 


100 
28 
30% 
71 
% 
2 
42% 
48% 


325 

28 

135 

20 

96 

16% 

90% 
275 
108% 

"39% 
13 
27 

""4% 
43 

"37" 
83  U 

83  Q 

225 
400 
8% 
60 


20 
89 
78 
123 
40 
66 

"2l" 

90 
95 
19% 
80 
30 
91 
100 

107% 
6 

25 

40 

11 

65% 

1  » 
1  t.r. 


•  Basis,      d  Price  per  share  not  per  cent,      a  New  stock,      f  This  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal.     *  Sale  price. 
dividend  in  July  1913  and  Jan  1914.     u  Ex-warrants.     *  Ex-dlvldend.     y  Ex-rights,     t  Prirate  sale. 


Nov.,  1913.| 


MISCELLAN  EOUS  S  EC URITIES. 


47 


Stocks.    Par. 


ELEC.QAS&POW 


Bid. 


ER  ST 


Adirondack  El  Pow 

Preferred 

Am  Gas  &  El 50  d 

Preferred 50  d 

Am  Gas  of  N  J.  100 
Am  Lt  &  Trac-100 

Preferred 100 

Am  Pow&  Lt-.lOO 

Preferred    ...100 

Option  warrants. 
Am  Public  Utll 

Preferred 

Appalachian  Po.100 

Preferred 100 

Arizona  Power.  100 

Preferred 100 

Bay  State  Gas..  50 
Brklyn  Un  Gas.  100 
BuffaloCltyGaslOO 

Preferred 100 

Buff  Gen  Elec.  100 
Calif  Elec  Gen- 
erating, pref_100 
Canadian  Gen  E1100 
Cent  Mexico  L 

&Ppref 100 

CincinG&EL.lOO 
CinGasTransp  100 
Cities  Service..  100 

Preferred 100 

ColumbiaG&E.lOO 
Columbus  Ed..  100 

Preferred 100 

Col  Gas  &  Fuel.  100 

Preferred 100 

Commonwealth 

Edison 100 

Connec  Pow  pf .  100 
Cons  Gas  E  Lt 

&  P  (Bait)...  100 

Preferred 100 

ConsolGas(NY)— 

See  under  N  Y  City 
Consumers'  Gas 

(Toronto)  ...  50 
Consumers  Pow 

(Mich)  pref-.lOO 
Dayton  P&  Lt.100 

Preferred 100 

Detroit  Edison. 100 
Duluth  Ed  El..  100 

Preferred 100 

Edison  El  IUum 

(Boston) 100 

Elec  Secupref..  100 
ElecInvestCorplOO 

Preferred 100 

Electrical  Util..  100 

Preferred 100 

ElecCoofAm..   10d 
Elec  Stor  Bat..  100 
Elizabeth  GL.- 100 
Empire  Dist  El.  100 

Preferred 100 

Equitable  IUGL 

Phila  pf 100 

Essex  &  Hud  G- 100 
Fall  RlvGasW.  100 
Federal  Utilities  100 

Preferred 100 

Gas  &  El  of  Ber 

gen  Co 100 

Gas&ElSecur.lOO 

Preferred  ..100 
General  Electric  100 
Georgetown  Gas  25 
Guanajuato  P  & 

El 100 

Preferred 100 

Hartford  El  Lt.100 
Hartford  City  Gas 

Light  common  25 

Preferred 25 

HavanaElL&P — S 
Houghton  Co  El 

Light 25 

Preferred 25 

HoustonG&FpflOO 
Hudson  Co  Gas.  100 

Indiana  Ltg 100 

Indianap  Gas..  50 
KansasG&EpflOO 
Kansas  NatGas  100 
KingsCoEl&P.lOO 
Laclede  Gas  Lt 

Preferred 

Lincoln     (Neb) 

Gas  &  El  L.. 
Louisville  Gas 
Lowell  Elec  Lt.100 

Lowell  Gas 100 

Manufac    Lt    & 

Heat,  Pittsb.  50 
Mass  Gas  Cos..  100 

Preferred 100 

Mass  Ltg  Cos.  ,100 
Mexican  Lt  &  P 
Mexican  Nor  P 
Michigan  Lt  pf 
Miss  Riv  Pow. 

Preferred 

Mobile  El  pref-_ 
Montana  Power  100 

Preferred 100 

MontrealLH&PlOO 
Municipal     Gas 

(Albany) 100 

Muskogee  G&E  100 

Preferred 100- 

Narragansett  El  50d 
Nashville  Gas..  100 
NatL,H&  PowlOO 

Preferred 100 

Newark  Cons  G  100 
New  Bed  G&  E  100 
New  Haven  G  L  25 


M 

49% 
75 
45 


330 
104 

66 

75% 

10 

51 

74% 
9 

40 
8 

45 

18c. 

122% 

3 

10 

80 

70 
107 

55 


96% 

75 

70 

11% 

77 
100 
36  % 
68% 

139% 
93 

108% 


.100 
.100 

.100 
.100 


100 
.100 
.100 
.100 
.100 
.100 


90 

77 

"30"" 
70 

265 
80 


25 
76 
11% 
45% 
325 
50 
70 

103 

129 
295 


65 

86 
90 


139% 
dn80 

15 

60 

248 


Ask. 


OCKS. 

15  % 

50% 

76 

46 

k  100 

333 

107 

68 

78 

15 

64 

76% 

10% 

45 

11 

50 

19c. 
120 
4 


63 

48 
ee  St  & 


17 
21 
97 

127 

38 

94 

95 

7 

118 
96 


20 

198" 
293 

51% 

91% 

91 
125 

50 
7 

94 

30% 

70 

87% 

40 

95 
207 

300 


88 
100 


95 
75 


65 
75 
110 
79 
72 
12 


37% 
70 

140 
96 


109% 


179% 

95 
18 
83 


80 
267 


30 
80 
11% 
46% 


75 


92 


d    40 


133 

298 

32 

72 

90 

100 

85 

141 

110 

20 

65 


El  Rys 


42 


100 
8 
119% 

98 

98 

28 

202" 
300 

51% 

92 

92 
130 

55 
9 

99 

34 

73 

90 

41 

96 
208 

305 

"92" 

92 
105 

10 

40 

94 
285 


Stocks.    Par. I    Bid. 


N  Y  City— 

Consol  Gas.,1001 

NYMutualGLlOO 
N  Y  &  Queens 

El  L  &  P 100 

Preferred 100 

N  Y  &  Richmond 

Gas... 100 

Niagara  Falls  Pol 00 
Northern    Calif 

Pow  Cons -..100 
Norldaho&Mont 

Pow 100 

Preferred 100 

Nor  States  Pow- 100 

Preferred 100 

OhioFuelSupply  25 
Oklahoma    Nat 

Gas 

Ontario  Power.  100 
Oro  Elec  Corp..  100 

Preferred 100 

OroWater, Light 

&  Power 100 

OttawaL.H&P.lOO 
PacG  &E1 100 

Preferred 100 

Pacific  Lt  Corp.  100 

Preferred 100 

PacPow&Lpf.lOO 
Paterson  &  Passaic 

Gas  &  El 100 

PawtuckGaspf.lOO 
PennsylLtgcom  100 

Preferred 100 

Pa  Wat  &  Pow.  100 
People's  Gas  Lt& 

Coke  (Chic)..  100 
People's  Nat  Gas 

&  Pipeage 25 

Phila  Co— See  St 
Phila  Elec  ($17. 50 

paid) 25 

Pittsb  Oil&Gas.lOO 
Portl  (Me)  G  L.  50 
Providence  Gas.  50 
Pub  Ser  of  N  111  100 

Preferred 100 

Rhode   Isl   Elec 

Protect 100 

Salem  (Mass)  GL  100 
Shawin  W  &  P.  100 
Somerset   Union   & 

Middlexex  Lt.100 
SouCalEdcom  100 

Preferred 100 

Stan  G&E  (Del)  50 

Preferred 50 

Superior  Water  Lt& 

Power,  com..  100 
Preferred -.100 
Troy  (N  Y)  Gas  100 
Union  Nat  Gas.  100 
United  El  N  J -.100 
United  El  Sec  pflOOi 
Untd  G&E  CorplOO 

Preferred 100 

UnG&EofNJpflOO 
United  Gas  Imp  50 
United  Ilium  Co 

of  New  Haven  100 
United  Utilities- 100 

Preferred 100 

Utilities  Imp.. .100 

Preferred 100 

Wash'n(DC)Gas20 
Western  Power.  100 

Preferred 100 

WestStatesG&ElOO 

Preferred 100 

Westhouse  Elec 

&  Mfg.com..  50 

First  pref 50 


129 
150 

45 
70 


1 

5 
19 
72 

41% 

56% 
74 


32 

x    82 
105 


92 

85 

'25" 
80 


123% 

d    28% 
&  El  R 

d    22% 


td  60 
d    98 

79% 

94 

130 


130 

72 
85 
95 
6 
30 

50 

87 
225 
137 

85 
110 

37% 

74% 


Ask. 


130 
160 

55 

80 

40 
170 

27 

4 
15 
19 

72 


% 


57 
75 
12r2 
55 


160 

33 

83% 
108 

74 
100 


94 
30 
82 
65% 

124% 

30 
R  Sec 

22% 
9% 
65 


80 
95 


250 
132% 

74 
86 
96 

7X4 

31% 


150 
90 


38% 

75% 


d    83% 

200 
25 

1     97% 

40 

60 

dx  84 

15 

49% 
35 
70 

66 
110 


INSURANCE 
STOCKS. 

Albany.  Par. 

Albany InsCo..   50 
CommercelnsCo  25 

Baltimore. 

German 10 

German- Amer..  25 

Boston. 
Boston 100 

Colum  Nat  Life.  100 
Conveyancers' 

Title... 100 

Mass  Bonding.. 
Mass  F  &  M... 
Mass  Title 100 

Brooklyn — SeeN 

Detroit. 
Detroit  F  &  M..50 

Michigan  F&  M  50 

Hartford. 

Aetna  (Fire).-.IOO 

Connecticut 100 

Hartford 100 

National 100 

Phoenix 100 

Standard  Fire..  50 

Steam  Boiler 50 

Life  Insura  nee 
Aetna  Accident. 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 

KansasCity.Mo. 

Kan  City  Life ..100 


Per 
190 
160 

Per 
17% 
35 

Per 
460 
114 

100 

145 

175 

k    50 


Per 
132 


a  Purchaser  also  pays  accrued  int.     b  Assessment  paid. 
*  Last  sale.     I  Par  value  $100.     m  1st  installment  paid. 


Per 
340 
350 
740 
342 
360 
90 
325 

Per 
280 
498 
495 
585 

Per 
350 


30 
102% 
42 
62 
84% 
16 
50> 
45 
80 

66  J- 
117 


cent 
200 
165 

share 
18 
50 

share 
500 
121 


155 
225 


Stocks.    Par, 


share 


share 


753 
370" 


share 
505" 


share 


Bid. 


Louisville. 
German 50 

Memphis. 

Muff  City 100 

Factors 100 

Hernando 100 

Minneapolis. 

Nor'westF&M   100 

Newark. 

A  rnerican 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 

Security    Ins 25 

New  Orleans. 

Hibernia 100 

Lafayette 50 

Median  &  Trad  100 
Teutonia(inliq)100 


New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 100 

Fidelity-Phenix  100 
Germ '  n-AUiance  1 00 
German-Amer.  .100 

Germania  ., 50 

Hanover 50 

Home 100  t 

Nassau  &  Dutch 

ess 100 

Niagara 50 

Northern 100 

North  River 25 

Pacific 25 

Stuyvesant 100 

United  States... 20 

Westchester 10 

W'msburgh  City 

(Brooklyn)...  IOC 

Philadelphia. 

Alliance  of  Phila.  10 
American  Fire.  .100 
County   Fire. -.100 

Delaware 10 

Fire  Association.  50 
Franklin  Fire.. .25 
GirardF&M..100 
Ins  Co  of  N  A... 10 
InsCoStateofPalOO 

Lumberm  en's 25 

Mechanics' 25 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phila   Life 10 

Reliance 50 

Teutonia 100 

UnitedFiremen's  10 

Pittsburgh. 

Allemania 50 

Birmingham 50 

City ..50 

German 50 

German'Amer 50 

Humboldt 50 

Monongahela 50 

Nat  Ben  Frank.. 50 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 

Providence. 

Equitable  F&M-50 
Prov  Wash'ton     50 

Richmond. 

Virginia  F&  M..25 

St. 'Louis. 

Amer. Central. .  100 

St.  Paul,  Minn. 

St  Paul  F&M..  100 

San  Francisco 

California 40 

Firemen's  Fund  100 

Washington. 

Arlington 10 

Corcoran 50 

Fireman's 20 

Franklin 25 

German'Amer..  100 
National  Union  5 
Potomac 25 


MARINE    INSUR- 
ANCE SCRIP. 

Atlantic  Mutual — 

1908 

1909 

1910 

1911 

1912 

1913 


Per 
100 

Per 
80 
75 
95 

Per 
199 

Per 

525 
480 
270 
600 

Per 
38 

Per 

210~" 

160 
32% 


Per 
175 
325 
870 
263 
275 
500 
310 
185 
390 

130 
315 

90 
140 
175 
140 

80 
560 

225 


cent. 


MINING  STOCKS 

Acacia 1 

Adventure  Cons. 25 
Ahmeek($17pd).25 
Allouez 25 


Per 


21% 


Per 

n  120 

75 

65 

75 

162" 

166" 


Ask. 


share . 

90 

80 

100 

share. 
205 

cent. 


490 
285 


share. 
42 

share. 

250" 


cent. 
200 


900 
273 
290 
515 
325 
195 
400 

140 
330 
110 
150 


155 

585 " 

250 

share. 
14% 
£60 
k  125 
k       7 
s  327% 
k    43% 
250 
22 
150 
90 
46% 
395 
16% 
10% 
83 


k     12 

share. 
123 


53 
Per 


Per 
75 


/  103 
/  103 


103 
103 
103% 
104% 


Per 

2%C 
1% 
280 
34% 


83 
99 

"66" 

share. 


share. 
80 


Per 

share. 

115 

470 

Per 

share. 

87 

227% 

235 

11 

80 

19 

21 

n 

30 

260 

8 

34 

105 

105x2 

105% 

106 

107 

108 


share 
3c. 
1% 
281 
35 


Stocks.     Par, 


Bid. 


Amalgamated 
Copper 100 

AmGoldM(StL)  10 
Amer  Zinc  Lead  & 

Smelting 25 

Anaconda  Cop.. 25 

Arnold 25 

BatopilasMin...20 
Bonanza  Dev  Co  10 
British  Col  Cop.  .5 
Calumet  &  Ariz.  10 
Calumet  &  Hecla  25 

Centennial 25 

CentreCr'k  MIn.10 

Cliino  Gopper 5 

Con  Mercur  Gold .  5 
Cop  Range  Con  100 
Cripple  Cr'k  Cons  1 

Daly- West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot..  1 
Doe  Run  Lead. 100 

Elkton  Cons 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  M&Sm.  100 

Preferred 100 

FirstNational 

Cop  ($3  75pd)_5 

Franklin .25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 
GoldfieldConsol 

Mines 10 

Gold  Hill  Cop...  10 
Granby  Cons  M  S 

&P .100 

Granite-Bi-Metallic 

(St  Louis) 10 

Greene-CananealOO 
Hancock  Cons.  .25 
Homestake  Min  100 
Inspiration   Cons 

Copper 20 

Isabella 1 

Island  Cr'k  Coal. .1 

Preferred     1 

Isle  Royale  Cop. 25 

Jack   Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M..5 
La  Salle  Copper.  25 

Lexington 1 

Mary  McKinney.l 
Mason  Val  Mines. 5 

Mass  Cons 25 

Mayflower 25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Moon  Anchor 1 

Nevada  Cons  Cop  5 
Nev-Utah  M  &  S  10 
New  Idria  Quick- 
silver   5 

Nipissing  Mines.. 5 

North  Butte 15 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion 25 

Ontario  Sil  Min  100 

Osceola 25 

ParrottSil&CoplO 

Pharmacist 1 

Portland 1 

QuicksilverMin  100 

Preferred 100 

Quincy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(G&Cop)10 
Seneca  ($10  pd).25 

Shannon  10 

Superior  &  Bost.  10 

Superior 25 

Sup&  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  (Nev)..l 
Tonopah  Ext  Min  1 

Trinity ...25 

United  Copper.  100 

Preferred     ..100 
UnitedGoldMines  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Work 1 

Wyandot 25 

Yukon  Gold 5 


REALESTATETR 
&  LAND  STOCKS 


Per 

72% 
8%c. 

17% 
34% 
25c. 

1 
30c. 

2% 
64 
405 
13% 
1.10 
39% 

"37"" 

1%C. 

2 

1  9-16 

2%C 

6c. 

45 

54c. 

2.95c". 
11 
37% 

3 
3 

1% 
9%c. 

1  7-16 


70% 

35c. 
32% 
15% 
106 


Ask. 


share. 


Albany  Tr  (Bost). 
Alliance  Realty  . 
Barristers'  Hall  Tr 

(Boston) I 

Bedford  Tr(Bost) 
BerkeleyHotlTr(B)Z 
BdofTrBlgTr(B)/ 
BosGr'dR'tTr(C).Z 
Bost  Land  (Bost).i 
Bost  RET  (Bos)  .h 
BosStorW'h'se(B)  I 
Boston  Wharf  Co.Z 
Bromf  BldgTr(B)  / 
Business  RETr(B)  I 
Cent  Bldg  Tr  (B).l 
Chic  R  E  Trustees  h 


14% 

9%c. 

y    46% 

82% 

18 

5C 

4 

8 

1% 

3% 

5"3%c~. 

4% 

2 

6% 
:     22 

1 
41 

"15% 


2% 

8% 
24% 
49c. 

4% 
50 

2% 
79 

T%c". 

96%c. 

2 

4% 
58 
18% 

6% 

1% 
27 

6% 

2  13-16 

23 

"28 

29 

4  13-16 

1.50 

4% 

% 

3 

4%c. 

x       8% 

52 

1% 
83 
b       1% 
41 

"  50c". 
2 


Per 
a    85 
94 

a 

a 

a    70 
a  100 

a 

a 

a 

a 

a 

a 

a 

a 

a 


72% 


18% 
35% 

50c. 
1% 

35c. 

2% 
64% 
420 
14 

1.76 
39% 

"37% 

2c. 

2% 

1% 

3%C 

6%C 

50 

54%c. 

3.08c" 
17 
40 

3  1-16 

3% 

1% 

9%c. 

1  9-16 


71 

37%c. 
32% 
15% 
108 

15 

10%c. 
46% 
84 
18% 
5%c. 

4% 

8% 

1  13-16 

3% 

54"%c". 
4% 
3 

7% 
22% 

1% 
42 

"15% 


5 
8  7-16 
24% 
51c. 

4% 
50% 

3 
80 

T%c". 

97%c. 
2% 
7 


18% 
6% 
1% 

3 
24 

"28% 

29% 

4% 

..... 

% 
6 

5c. 
9% 

52% 

1% 
86 

2 
43% 

"75C*. 

2% 


share. 
95 
98 

85 

65 

80 

106 

100 

I166" 


90 

95 

85 

975 


c  2d  install,  paid,     d  Price  per  share,  not  per  cent,     h  Par  value  $1 ,000.  »  Par  value  $10. 
n  Nominal,     s  Sale  price,     t  New  stock,     x  Ex-dlv.     y  Ex-rights. 


48 


MISCELLANEOUS  SECURITIES. 


[Vol.  xcvii. 


Stocks.    Par. 


Bid. 


Per 


4000 
70 
60 


100 


Cltv  Assoc  (Bos) . .«  a 
City  R  E  T  (C)-.ha 
Claverly  Tr  (Cam)e  a 
Congress  St  Associ- 
ates (Boston) la 

C'gressStBlgTr(B)7a 

Constitution  Wharf 

Trust    (Boston). To 

Copley  Sq  Tr  (B).la 

Preferred La 

DeltaBldgTr(B)./o 
DevonshBlgTr(B)/a 
Dwelling  House 

Assn  (Boston) ..h 
East  Bos  Land  (B).  10 
East  St  R  E  Tr(B)  I 
Ensley  Land  Co.. I  108 
Essex  St  Tr  (Bos)./ 
FactoryBldTr(B)./ 
Fifty  Assoc  (Bos).. 
Havmarket  Tr  (B)Z 
Hotel  Bellev  Tr(B)/ 
HotelSom'setTr(B); 
HotlTr.T'ralne(B)  I 
Huntington  Cham 

Tr  (Boston) la 

Journal  Big  Tr  (B)  I  a 
Kimball  Big  Tr(B)ZJa 
Lovejov'sWhTr(B)Jia 
MerchRETr(Bos)  h\a 
Munlclp'lRETr(B)Za 
Old  South  Bid  As. J  a 
Oliver  Bid  Tr  (B).io 
Paddock  Tr  (Bos)  Jo 

Pem'tonBldTr  (B)  I  a 

Post  Of  SqTr  (B) .  I  o 

PravBldsTr  (Bos)  la 

QcvMarkRETr(B)/o 

R  E  Assoc  (Bos).. I  a 

Realty  Associates  of 

Brooklyn I     105 

South  St  Tr  (Bos)  .1  a 
South  Term  Tr(B)/ a    70 
State  St  Associates 

CJ(Boston) la 

State  St  Ex  (Bos)  .1  a 

Suffolk  R  E  Tr(B)  ha 

Summer  St  Tr  (B).la 

Term  Hotel  Tr(B).  Jo 

Preferred la 

Texas  Pacific  Land 

Trust  certfs I       92 

Trem'tBldTr(B)Jo 

Trimtn  Tr  (Bos).. J  a 

University  Associ- 
ates (Cambr) la 

Western  RE Tt.-.I.o  130 
WlnthropBldTr(B)Za 


Aek. 


90 


thare. 
580 
850 
410 

102 
55 

104 

42 
100 

85 

55 

700 

10% 
103 
120 

95 

92 


Stocks.    Par. 


80 


85 
118 

80 

45 

75 

105 

500 

101 

65 

101 


TELEORAPH  & 
TELEPM  STOCKS 

Par 
AmDlsTelg(NY)100, 
AmDisTelg(NJ)100 
AmTel&Cab.gu  100 
AmerTel&Tel.lOO 
Bell Telp  (Can).  100 
Cent&SA  Telg.100 
Cln&Sub  Bell  Tp  50 
CommerUn(gu)  25 
Cuyahoga  Telp.  50  d 

Preferred 50  d 

Dominion  Telegr 

(Canada) 50 

Empire  &  Bay  State 

Telegraph...  100 
Franklin  Tg(gu)  100 
Gold&StkTg(gu))00 
111  &  Miss  Telg.  50 
Internat  Ocean  Telg 

(guaranteed).  100 
Keystone  Telp.   50  d 

Preferred 50  d 

Kinloch  Long  Dlst 

Telephone..  .100 
LouisvHomeTplOO 
Mexican  Telg..  100 
Mex  Telp  &  Telg  10'  d 

Preferred 10  d 

Mich  State  Telp 

Preferred 100 

Montreal  Telg.  40 
Mountain  States 

Telep&TeleglOO 
NETelp&  Telg.  100 
NorthwestTg(gu)50 
Pac&AtlTg  (gu)-25 
Pacific  Telp&TglOO 

Preferred 100 

Providence  Telp  50 
Bouth<tAtlTg(gu)25 
Southern  NETp  100 
ToledoHomeTplOO 
Tri-State   Telep 

<fe  Teieg 10  d 

Preferred.   ..    10  d 
Western  Un  Tel  100 

TITLE   GUARAN- 
TEE  &   SAFE 
DEPOSIT 
STOCKS 

Airier  Surety 50 

Bond  AM  GuarlOO 
Casualty  of  Am. 100 
CbicagoTATr.  100 
CltySD(AlbNY)100 
Columbia  Title 

(Washington)  5  d 
Fidelity*!)  (Md)50d 
IstMgGu  NY.  100 
KC(Mo)CasualtylO 
Kentucky  Title.  100 
Lawyere^M  Co.  100 
Louisville  Title.  100 
Maryland  Cas  Co25 


Per 

16 

50 

56% 

120% 


101 
190 
100 


60 

40 

110 

60 

90 
11 

4734 

116 
98 

200 
3 
65 

95 
136 


139  % 

105 
60 
25 


60 


85 

110 

104 

85 

75 

85 

750 

92 

"95" 

100 
107 


95 


65 


cent. 

19 

55 

62 
120% 
144 
104 
200 
110 
9 

41 

100 

72 

50 


100 

90 

131 


11 

9% 
B2J? 


Per 
170 
285 
110 
210 
125 

5% 
148 
123 

11 
110 
195 
125 

90 


70 

100 

n% 

48 

119 

100 
210 


96 
140 


115 
70 
27% 
91 


100 


103 


10 
64 


cent. 
175 
290 
120 
215 


7 

150 

128 

12 


200 

128 

91 


Mortgage  Bond.  100 
Nashv  Title  Co.  100 
Nat  Surety  Co.  100 
N  Y  Mort<fcSec_100 
NY  Title  Ins  Co  100 
PacificCoastCas'lty 

(San  Fran). .100 
RETIns(Wash)100 
Rhode  IslSD..  100 
SDcfcTrCoofBallOO 
St  PaulTitleA-TrSO 
TitleGuTr(StL)100 
U  S  Casualty.  .100 
USFidel&Gu(M)100 
US  SD  CO  (NY)  100 
USTGu&IndemlOO 
Westch  &  Bronx  Tit 

&  Mtg  Guar.  100 


Bid. 


Per 

95 

95 
170 
167 

77 


122 

20 

82 
80  % 

125 


13% 

43% 

88 

46% 

51 

22 


Ail. 


cent. 
100 
102 
180 
173 
83 


125 

85 

110 

650 

d 

k     17% 

68% 

190 

200 

180 

182% 

"75" 

165 

119 
1 

16' 
93 

138 


% 


MISCELLANEOUS 

Adams  Express.  100 
Aeolian-Weber— 
Piano  &  Pian.100 

Preferred 100 

Alaska  PackAssnlOO 
Albany  (N  Y)  Safe 
Dep&Storage  100 
Allis-Chalmers.  100 
5th  ass't  paid  — 

Preferred 100 

5th  ass't  paid 
Am  Agri  Chem.100 

Preferred 100 

Am  Bank  Note. .50  d 

Preferred 50  d 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book .  1 00      1 60 
Am  Brake  Sh&FlOO       88% 

Preferred 100      128 

American  Brass  100      134 
American  Can.  .100       30% 

Preferred 100       90% 

Am  Car  &  Fdry  100       43% 

Preferred 100     112 

Am  Caramel 100         5 

Preferred 100       30 

Am  Chicle 100     207 

Preferred 100       97 

Am  Cigar 100      145 

Preferred 100       83 

Am  Coal  Prod. -100       84 

Preferred 100     100 

Am  Cotton  Oil.  100       37% 

Preferred 100       92% 

AmCreditlndemlOO 

Am  Express 1 00 

Am  Fruit  Prod.  100 

Preferred 100 

American  Glue.  100  x 

Preferred 100 

Am  Graphoph.  .  100 

Preferred 100     

Am  Hardware. .  100      120 
AmHide&LeathlOO         4 

Preferred 100       20 

Araer  Hosiery 25  d 

Am  Ice  Secur.-lOO 
Am-La  France  | 
Fire  Eng  Inc.  100 
Pref  (new) -..100 
Amer  Linseed. .100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Mch  &  Fdy  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf.100 

AmPipe&Cons.lOO  d s 

Am  Pneu  Serv..50d      2% 

First  pref 50  d    48 

Preferred 50  d 

Am  Press  Assn.  100 

Am  Radiator 100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred 100 

Am  Sewer  Pipe.  100 
AmShipbldg...l00 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B...100 
Am  Smelt&RefglOO 

Preferred 100 

Am  Snuff  com.  .100 

Preferred 100 

Am  Sugar  Refg.100 

Preferred 100 

Am  Thread  pref  ..5  d 

Am  Tobacco 100 

Preferred 100 

Am  Type  Foun.100 

Preferred 100 

Am  W  W  &  Guar      | 

Common 100 

Preferred 100 

Am  WinGlass  pf  100 

Am  Woolen 100 

Preferred 100 

Am  Wringer 100 

Preferred 100 

Am  Writing  PaplOO 

Preferred 100 

AssoMer  1st  pf.100 

2d    preferred.  100 

Associated  Oil     100 

Atl  Gulf  &  W 

Ind  SS  Lines.  100 

Preferred 100 

Atlas   Powder I     104 

Autosales  Gum  & 

Chocolate 100         9 

Babcock  &  Wll-100       99 

Baldw  Loc  Wks  100        40 

Preferred 100     104 


21 

15 

85 

10% 

28% 

29% 

96 

55 

5% 
40 


16% 

30 
375 
130 
137% 

70 

96 

13 

27 

89 

80% 

63 

99% 
158 
100 
107 
113 
3 
232 
100% 

42 

90 

6 
32 
64 
16 
75 


112 
1 
14 
94 
93 
38% 

8 
16% 


125 

30 
90 


8 

"i6" 

45 
93 

48 

53 

24 

75 
170 

91 
130 
138 

30% 

92 

45 
114% 

10 


Stocks.    Par 


210 

100 

148 

90 

86 

102 

38 


115 

124 


20 
98 
142% 
50 
80 


4% 
21 
210 
22 

25 
95 
10% 
29% 
31 
100 
65 

7 
43 
73 
50 

3 

50 

17 

35 

425 


145 


100 
13% 
31 
90 

82% 

63% 
100 
162 
105 
110 
115 
5 
237 
102 

44 

94 

8 
36 


23 

77 
102% 
118 
1% 

15 

98 

97 

38% 

10 

17 

108 

12 
100 

42 
105% 


Bid. 


Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  &  Smith  CarlOO 

Preferred 100 

Billing*  &  Spen..25 
Bliss  (E  W)  Co.. 50 

Preferred 50 

Booth  Fisheries.  100 

1st   pref 100 

Borden's  Con  M  100 

Preferred 100 

Brit  Amer  Tob..£l 

New  stock.. 

British  Col  PacklOO 

Preferred  A..  100 

Broad  Brook  Co. 25 

Brown  Shoe 100 

Preferred 100 

Brunswick  Term 

&  Ry  Sec 100 

Buttenck  Co.. .100 
Calif  FrCan  Assn  100 
California — 

Petrl'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn.  100 

Preferred 100 

Calumet  &  Chic 

Can  <fe  Dock.  100 
Canada  Cement  100 

Preferred 100 

CanadianCar&FlOO 

Preferred 100 

Can  Con  Rub.. 100 

Preferred 100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred 100 

Case  (J  I)  Thresh 

Machpf  trctf.100 
Case  Lockwood  & 

Brainard  Co.  100 
Celluloid  Co...  100 
Cent  Fire  Works  100 

Preferred 100 

Cent    Leather..  100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chesebr'h  Mfg.  100 
Chicago  Audito- 
rium Assn 100 

ChicBrew&Malt£10 

Preferred £10 

Chic  June  Rys  & 
UnSt  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
CinTob  Wareh.  100 
CinUnStk  Yds.  100 
City  Investing- 100 

Preferred 100 

Claflin  (H  B)  Co  100 
1st  preferred- 100 
2d  preferred -100 
Clev&SandBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Cluett,  PeabodylOO 

Preferred 100 

Comput-Tabulat   & 
Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  100 
Cons  Fire  Wks.lOOi 

Preferred 100 

ConsIce(Pittsb)-50l  . 

Preferred 50  <* 

Cons  Rub  Tire.  100" 

Preferred 100] 

Consumers   Co.lOOj 

Preferred 100 

Cont  Can 100 

Preferred 100 

Corn  Prod  Refg.l00| 

Preferred 100 

Cramp  (Wm)  & 
SonsSh&EBldlOO 

Vot  trust  ctfs 

Crescent  City 

Slaughter-Hse.50 
Crex  Carpet- ..100 
Cuban  Am  Sug.100 

Preferred 100 

Curtice  Bros. -.100 

Preferred 100 

D  H  Holmes  Ltd  100 
Deere  &  Co  pref  100 
De    Long   Hook 

&Eye ..100 

Denver  Un  Wat  100 
Pref  certfs. ..100 
Diamond  MatchlOO 
Dist  Sec  Corp..  100 
Dixon  (J)  Cruc.100 
duPont  (E  I)  de 
Nem   Powd.-lOO 

Preferred 100  r 

Eagle  Lock 25  , 

Eastm  Kod  N  J  100  d 

Preferred 100 

Electric    Boat..  100 

Preferred 100 

Elec  Bd  &  Sh  pf  100 
ElginNat  Watch  100 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100 
2d    preferred.  100 
Emerson-Brantlng- 

ham 100 

Preferred 100 

FairbanksE&T.500 
Far  &  Ship  Tob 
Warehouse  ..100 
1st  preferred.  100 
2d   preferred.  100 


d  .. 


49 

80 
115 

48 

75 
115% 
105 

24% 

24% 
138% 


49 
86 

6% 
26 
114% 

17% 
49% 
54 
80 

49 

32% 
91% 
59 


83 


Atk. 


15 

60 


84 
124 

50 

76 
116% 
106% 

24% 

25% 
139 

"26"" 
52 
90 

7% 

27% 

115% 

18 
52 


Stocks.    Par 


54 
33 
92 

106% 
85 


96 

90 

98 

150 

128 

133 

2 

3 

24 

30 

21% 

21% 

91 

93 

650 
15 


110 
105 
660 

20 


162 

164 

104 

51% 

52 

80 

40 

90 

100 

25 

28 

87 

93 

70 

77 

80 

80 

7 

27 

30 

102 

103% 

58 

60 

97 

98 

33% 

35  % 

270 

290 

70 

3 

5 

24 

30 

34% 

90 

39% 

87 

33 

80 

9% 
65% 


16 

20 

s  15 

d     10 

65 

80 

19 

21 

84 

150 

120 

140 

97% 

98% 

8  95 

16 

15 

93 

16% 


125 

86 

49% 
510 
115 

11 

21% 

97 
131 

90 
101 

82% 

23 

78 


8 
45% 
35  U 

05    " 

40% 

88 

37 

84 

9% 
67% 


91% 
17 


130 

89 

50% 
535 
118 

15 

30 

99 
134 


26 
85 


15 
95 
50 


Farm  Riv  Pow..2:> 
Fay  &  Egan  pref  10  ) 
FederalSugRefglOO 

Preferred 100 

Gair  (Robt)  Co  pf 
GenAsphcom     100 

Pref .100 

Gen  Baking 100 

Preferred 100 

Gen  Chemical..  100 

Preferred 10) 

General  Devel-.lOO 
General  Motors  100 

Preferred 1 00 

Gen  Petroleum  100 
Gen  Ry  Signal.  100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Goodrich  (B  F).100 

Preferred 100 

Goodyear  Tire  & 

Rubber  pref.  100 
Gorham  Mfg  pf  100 
Gottlieb-Bauer- 
Straus  Brew.  100 
Gray*  Dudley.  100 
Great  Lakes  Tow  100 

Preferred 100 

Great  South  Lumber 
Great  West  Sug.100 

Preferred 100 

Guggenh'm  Exp. 25 
Hackensack  Wat  25 

Preferred 25 

Hale&  Kilburn.100 

First  pref 100 

Second  pref..  100 
Harbison-Walker 
Refractories  .100 

Preferred 100 

Hartford  CarpetlOO 

Preferred 100 

Hart,   Schaffner 
&  Marx  pref.  100 

Havana  Tod 100 

Preferred 100 

Hawaiian  Com 

&  Sugar 25 

Helme  (GW)  ColOO 

Preferred 100 

Hercules   Powder.. 

Herr-Hall-Marv  100 

Heywood  Bros  & 

Wakefield  Co  100 

Preferred 100 

Holyoke  Wat  Po .  1 00 
Hooven  Owens  & 

Rentschler  pf  100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil  ctfs  100 

Preferred  ctfs  100 

Divoblig.-.F&A 

Hueb-Tol  Brew.  100 

Preferred 100 

Hutch  Sug  Pltn.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick...  100 
Indepen  Brew'g.50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Intercont  Rub.  100 
Int  AgrCorvtc.100 
Pf  vt  tr  ctfs ..100 
Intern  Banking.  100 
Inter  Button  Hole 

Sew  Machine.  10 
Inter  Construe.  100 
Int  Educational 

Publishing 50 

Preferred 50 

Int  Harv  of  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine 
Com  tr  ctfs..  100 
Pref  stk  trcftslOO 
Inter  Nick  (new)  100 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

IntSmelt&  Refg.100 
Inter  Smokeless 
P&  Chcom...50 

Preferred 50 

Int  Steam  Pump  100 

Preferred 100 

Int  Text  Book..  100 
Iola  Potld  Cem.25 

Preferred 25 

JR  Montgomery  100 
Johnson  Tin  Foil 

<fc  Metal 100 

Johns-Pratt  Co.  100 
K  C  Breweries.  100 

Preferred 100 

K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kayser(Jul)&Col00 

1st  preferred.  100 

Kennard  CarpetlOO 

Preferred 100 

Kentucky  Wag.  100 
Keyst  Watchc'e  100 
Kolb  Bakery  pf.100 
Kresge(SS)Co.l00 

Preferred 100 

Lake  Sup  Corp.  100 


Bid. 


50 

60 

49 

85 

98 

35% 

74% 


170 
106% 


37 

76 

11% 

75 

96 
140 
112 

20% 

87 

98 
116 

1% 
98 
11% 


85 
54 
96 

44% 


30 
80 
80 

43% 


113 
115 

98 
2 
9 


150 

109 

105 

5 

108 

98 

405 


4 
26 


3% 

~60"~ 
6% 
29 
120 
95 
6% 
4 
30 
105 

6 


19 

35 
102 
113 
101% 
113 
3% 

14% 
118 
102 
8 

35 

3 

100 

118 

108 


6 
23% 
120 


85 

160 

268 


25 


79 
100 
116 
109 


85 
80 

9S% 

212% 


Atk. 


90 
52 
90 
100 
36% 
75% 


183 

108% 

100 

37% 

77 

13% 

80 

96% 
160 
118 

21 

88% 

100 


2% 
101 

12% 

91 

93 

60 
100 

45% 


35 
90 

90 

48 
100 


99 

4 

15 

25% 
180 
115 
110 

15 

115 
103 


100 


28 

62 

6 

29 

130 


8 
9 
31% 
110 

6% 
8 

21 

37% 
105 
115 
103 
115 
4 

15% 
120 
103 
9 

36 

4 

125 

125 

112 

22 
50 

7% 
30 
125 


180 
..... 

29% 

76 

76 

86 
107% 
119 

"56" 

90 

89 

82 
100 

23% 


a  Purchaser  also  pays  accrued  int.     d  Price  per  share,  not  per  cent.     «  Par  value  $500. 
n  Nominal,     r  Ex  subsidiaries.     <  Sale  price,     t  New  stock.        Ex-dlvldend.     y  Ex-rights. 


fcJPar  value  $1,000.     *  Last  sale.       Par  valuo  $10 


Nov.,  L913.|   MISCELLANEOUS  STOCKS.-STATE  AND  MUNICIPAL  UONDS        M 


Stocks. 

Bid. 

A  »h . 

Stocks. 

Bid. 

Aah, 

Stocks. 

Bid. 

Ask. 

Stocks. 

Bid. 

A>k. 

Par. 

Par. 

Par. 

Par. 

Lake  of  the  Woods 

NewOrl  Brew.  .100 

30 

RIch&OntNav  100 

108 

108M 

Un  Stock  Yds 

Milling 100 

132 

Preferred 100 

45 

Royal  Bak  Pow  ioo 

1 83 

187 

So  Omaha.. .100 

9614 

(IS 

Preferred 100 

119 

120 

N  Y  Air  Brake.  100 

59 

66 

Preferred   ...100 

I02'2 

101 

Un  Switch  &  Sig    60 

d  142 

143 

Lanst  Monotype  1 00 

80 

84 

N  Y  Dock 100 

8 

i  i 

ItubGoodsMpflOO 

108 

Preferred 50 

d  115 

1 65 

Laurentide  Pap  100 

1(12 

165 

Preferred 100 

20 

35 

l'umely(M)Co.l00 
Preferred 100 

IS 

21 

United  Box  B'd.100 

1 

Liberty   Mills..  100 

60 

70 

NY&E  Riv  Fy.lOO 

12 

15 

45 

is 

rjntd  Clg  Mfrs.100 

13 

■17 

Llg&Myers  Tob  100 
Preferred 100 

20S 

2  1.-,',, 

NY&KyCo  vtc  100 

70 

73 

Saco  Lowell  Co — 

Preferred 100 

96  H 

103 

107 

11534 

Pf  vot  tr  ctfs-100 

90 

Common 100 

n  200 



Untd  Cig  Stores 

Lit  Brothers...    10 

(1 

k    ny2 

N  Y  Transpot..   20 

d      4 

."» 

Preferred 100 

n  103 

1  or, 

of  Am  corn 100 

x    87  H 

88 ! , 

Loose- WilesBis.  100 

30  Vg 

32 

Nicholson    File.  100 

265 

275 

Safety  Car  H&L100 
St  LCot  Comp-100 

110 

1  1  1  '  ■; 

Preferred 100 

110 

1  IS 

1st   pref..   ..100 

98  % 

100 

Niles-Bem-P'd  .100 

73 

78 

38 

United  Dry  Gds  100 

92^ 

2d  pref...   -.100 

84  34 

Preferred 100 

85 

89 

St  Louis  Transf.  100 



Preferred 100 

Oil'., 

103 

Lord  &  Taylor.  100 

55 

65 

Nor  &  W  stboat  100 

L87 

200 

Sears,    Roebuck 

United  Fruit... 100 

169 

159  H 

1st   pref 100 

80 

85 

North   Amer...l00 

73 

75 

&  Co  com 100 

174 

175 

UntdShMachCor25 

d      IS 

IS', 

Lorillard  (P)..-100 

156 

163 

NWStatesPortCem 

Preferred 100 

120  H 

122  y2 

Preferred 25 

d     27  M 

28 

Preferred 100 

109 

110 

Common 100 

25 

Securities  Corp — 

US  Bob  &  Shut  10  0 

33 

LouisvPubWhselOO 

\V>\ 

Preferred 100 

80 

General 100 

25 

30 

Preferred 100 

100 

105  H 

LouisvTobWhselOO 

M  '  I 

OgllvieFl  Mills.  100 

117 

1  IS 

Preferred 100 

85 

90 

USCastlP&Fdy  100 

9'A 

12M 

Preferred 100 

127 

130 

Preferred 100 

-  -    . 

s  115 

SiegelStoresCorlOO 

15 

30 

Preferred 100 

44 

47 

MacAndrews  & 

Old  DominSS-.lOO 

100 

10(i 

Preferred 100 

85 

U  S  Envelope..  100 

149 

155 

Forbes 100 

180 

200 

Otis   Elevator- .100 

72 

74 

Silversmiths  Co  100 

86 

92 

Preferred 100 

103 

105 

Mackay  Cos 100 

76 !  ■'. 

so 

Preferred 100 

0  1 

95  H 

Singer  Mfg 100 

297 

300 

US  Express 100 

49 

50 

Preferred 100 

63 

64  34 

Pabst  Bwg  pref.  100 

103 

107 

SlouxC'yStkYdslOO 

20 

25 

U  S  Finishing..  100 

13 

17 

Manhat  Shirt..  100 

40 

55 

Pac  Coast  Borax  100 

n 

100 

Preferred 100 

85 

90 

Preferred 100 

37 

40 

Preferred 100 

98 

io:;>2 

Preferred 100 

n    8934 

Smyth  Mfg  Co.  100 

215 

US  Glass 100 



20 

Manhat  Transit  20 

d       IK 

1% 

Pac  Coast  Co..  100 

78 

85 

SoPortoRicoSuglOO 

65 

U  S  Ind  Alcohol  100 

20 

28 

Manufact'd  Rub  10 

d 

H 

1st   pref...   .100 

75 

95 

Preferred 100 

100 

Preferred 100 

S3 

SO 

Preferred 10 

dn    4 

6 

2d  pref 100 

78 

100 

Spring  Val  Wat.  100 

51)4 

U  S  Play  Card.  100 

145 

160 

Marin  Co  Waterloo 

75 

Pacific  Mail  SS.  100 

1  '.>'■. 

20  y2 

Stand   Coupler.  100 

25 

33 

U  S  Print  of  0..  100 

73 

May  (The)  Dept 

Packard  Mot  pf  100 
PeckStow&Wilc    25 

a    92 

95 

Preferred 100 

105 

111 

USRealty&ImlOO 

56 

58 

StoresCo  com  100 

63  H 

66  34 

d    27 

30 

Stand  Milling..  100 

31 1^ 

34 

U  S  Red  &  Refg  100 





Preferred 100 

98 

102 

Penn  Salt  Mfg.  50 

dsl05 

106 

Preferred 100 

56 'A 

62^ 

Preferred 100 





Merg  Linotype.  100 
Mexican  Petrol.  100 

216J4 

217^ 

Penn  Traffic.  .2  3^ 

d       1% 

2 

Standard  Oil — See 

Unliste 

d  Secur- 

US  Rubber 100 

58 

59 

57 

58 

Pettib  Mulliken  100 

23 

30 

ities  in  weekly  Chr 

onicle 

1st  preferred.  100 

104 14 

104  % 

Preferred 100 

85 

1st  preferred  .100 

85 

95 

Standard  Screw  100 

65 

69 

2d  preferred..  100 





Mil&ChBrew  pf£10 

d     18 

20 

PhelpsDodgeCo  100 

205 

215 

Preferred 100 

90 

94 

USSmRef&Min    50 

38 

3834 

Minnep  Brew. .100 

130 

Pierce,  Butler  & 

Stanley  Rule  & 

Preferred 50 

4QlA 

46% 

Preferred 100 

104 

Pierce  Mfg  pf  100 

100 

103 

Level(NBrit).100 

380 

400 

Va-Caro  Chem.100 

27H 

29 

Moline  Plow  1st 

Pittsb  Brewing.  50 

d     U)34 

17 

Stanley  Works.  25 

d   5434 

Preferred 100 

94 

97 

pref ...lOO 

101 

102 

Preferred 50 

d    35  !  i 

35% 

Stern  Bros  pref.  100 

74 

76 

Vulcan   Detin..l00 

11 

1834 

Montgomery  Ward 
&  Co,  pref.-.lOO 

Pittsb  Pi  Glass.  100 

100 

Stetson  (J  B).._100 

s  37534 

Preferred 100 

58 

65 

109 

110 

PlimptonMfgColOO 

115 

Preferred 100 

k  175 

Waltham  WatchlOO 

22 

Mt  Olivet  Cem.100 

95 

100 

Pope   Mfg 100 

Preferred.   ..100 

4 

Street's  Western 

Preferred 100 

95 

9834 

Nashville  Wareh 

15 

20 

Stable-Car  L.  100 

4 

6 

Wash  Market.. .50 

d     17 

&   Elevator.  .100 

25 

35 

Porto-Rican  Am 

Preferred 100 

20 

35 

WellsFargo&Co  100 
Welsb  'chCo  com  1 00 

93 

95 

NashvWoolenMlOO 

20 

30 

Tobacco 100 

215 

230 

StudebakerCorplOO 

18 

20 

38 

42 

Nat  Biscuit 100 

120 

121 

Pratt  &  Cady..l00 

80 

Preferred     ..100 

70 

7134 

West  States  Port- 

Preferred  100 

118 

120 

Pratt&Whit  pf.100 
PressedSteelCar  100 

95 

105 

Sulzberger*  Sous — 

land  Cement.  100 

10 

Nat  Candy 100 

sy8 

9 

24  y2 

25 

Preferred 100 

92 

94 

Preferred 100 

50 

1st   pref-  --.100 

93 

95 

Preferred 100 

95 

97  y2 

Swift  &  Co..-      100 

104^ 

105 

Western  Stone.  100 

934 

2d  pref 100 

n    75 

Proc&  Gamble.  100 

525 

550 

10th&23dSt  F'y  100 

25 

30 

WestingAirBr'ke  50 

d  133 

Nat  Carbon 100 

133 

135 

Preferred 100 

180 

190 

Texas  Company  100 

111 

114 

Westing  Auto  Air 

Preferred 100 

113 

115 

Producers'  Oil..  100 

130 

Tobacco  Prod.  .100 

100 

120 

&  St  Coupler.  100 

3 

NatEnam&StpglOO 

1034 

11 

Pullman  Co 100 

152J4 

15334 

Preferred 100 

87 

90 

Westing  Mach.  50 

d    25y2 

Preferred 100 

78 

84 

Pure  Oil 5 

d     15% 

15M 

TorringtonCo.-  25 

d    26 

27 

Weym-Brut  Co.  100 

225 

300 

Nat  Fire-Proofg    50 

d     liy% 

1134 

Quaker  Oats...  100 

260 

265 

Preferred 25 

d    26 

Preferred 100 

111 

120 

Preferred 50 

d    3034 

30M 

Preferred 100 

104 

104  % 

Trenton   Pott- .100 

3% 

6 

Willys-Overland  100 

64 

65  34 

Nat  Lead 100 

4334 

44  M 

Ry  Stl  Spring.  .100 

23 

26 

Preferred     ..100 

45 

55 

Preferred 100 

86 

92 

Preferred 100 

102 

106 

Preferred 100 

92 

95 

Trow  Directory  100 

7 

12 

Winchester 

Nat    Machine..   25 

d 

18 

Reece   Button- 

Underw  Typew.  100 

84 

90 

Repeat  Arms.  100 

1000 

NatSugRefgpf  100 

90 

92 

Hole  Machine  10 

d     16 

mys 

Preferred 100 

105 

109% 

Woman's  Hotel  100 

60 

70 

New   Departure 

Remington  Typew- 

UnBag&  Paper  100 

4H 

4J4 

Woolw'th(FW).100 

90 

9014 

Mfg  com 100 

165 

175 

Common 100 

33 

38 

Preferred 100 

20  H 

23 

Preferred 100 

112 

114 

Preferred 100 

103 

1st   pref 100 

97 

100 

Union  Carbide.  100 

196 

198 

Worthington 

NewEngCotY'n  100 

25 

30 

2d  pref 100 

99 

101 

Un  Construct- -100 

8 

(H  R)  pref 100 

68 

73 

Preferred 100 

67 

Reynolds  (R  J) 

Un  Dairy  (St  L)  100 

145 

Yellow  Taxicab  100 

8 

New  Haven  Wat  50 

d    83 

Tobacco 100 

235 

250 

Union  Ferry  (NY 

Preferred 100 

30 

N  JZinc -.100 

575 

RIPerk  Horse  S  100 

&  Brooklyn) -100 

20 

25 

Yale  &Towne_.  100 

172 

180 

Preferred 100 

40 

Un  Sand  &  Mat  100 

70 

72  y2 

Young  (J  S)  Co.  100 

140 

160 

a  Purchaser  also  pays  accrued  dividend, 
z  Ex-dividend,     y  Ex-rights. 


6  New  stock,     d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal.     *  Sale  price.     I  Ex-stock  div. 


STATE  AND  MUNICIPAL  BONDS. 

It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
i    held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 

Bid 

Ask 

To 

Net 

Bonds 

Bid 

Ask 

To 

Net 

Bonds 

Bid 

Ask 

T 

Net 

ALABAMA 

48  renewal  CI  C  1956.. '.J&J 
4s  Currency  fund'g  1920.  J&J 
3J4s  renewal  Jan  1956.. J&J 
Birmingham  63  ref  '23.  F&A 
5s  ImprovSepl5  1921. M&S 

5s  School   1924 J&J 

5s  Sewer  1938. J&J 

5s  Fund  Sep  30'41.M&S30 
Jefferson  Co — 6s  1921. .A&O 

6s  Dec  1  1917. J&D 

5s  July  15  1920. J&J 

4J4s  July  1  1931             J&J 
4J4s  Hospital   1963. ..J&J 
Madison  Co  5s  '19  op  '09  J&J 
5s  July  1  1929  opt  '19. J&J 
Mobile— 5s  '14-' 19  opt.  M&S 
4Ms  Refunding  1937. A&O 
434s  Wat  &  Sew  '39.. J&J 

4sImprov  1921 M&S 

Mobile  Co  5s  ref  1928.  M&S 

5s  Ref  1931 J&D 

5s  Road  Feb  1932... F&A 

4s  C  H  &  Jail  1926 J&J 

Montgomery — 63  1924..  J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918 J&J 

5s  St  Pav  1921 J&J 

5s  Funding   1940           J&J 

4J^s  Water   1928 A&O 

4J4s  Sch  WW&Sew'44  J&J 
Montgom'y  Co — 5s  '35. A&O 
Selma—  5s  '27  op  '10  M&N 

100 

98 

86 
104 
100 
100 
101 
101 

65% 

65% 

"99" 
99 

6     5% 

6     5% 

6     5% 

100 

100 

100 

6     5% 

65% 

65% 

65% 

65% 

65% 

65% 

65% 

65% 

102 
100 

i07~~ 

102 

102 

103 

103 

4%% 

4%% 

166" 
100 

4.70% 
4.70% 
4.70% 

101^ 

10134 
10134 

4M% 
4%% 
4M% 
4M% 

w% 

4H% 

4%% 
4%% 
4H% 

4% 

4% 

ARIZONA 

434s  ref  Apr  1938op'28  J&J15 
Phoenix  434s  1950           J&J 

5s  School  Mch.  1933..   . 
Prescott — 5s  1948 J&J 

5s  1955  op  1910 J&D 

Tucson — 5s  Water  1950  J&J 

4^sWWMch  10*38  M&S10 

ARKANSAS 

Ft  Smith— 5s  1926 A&O 

5s  W  W  1918-1926. .M&N 

St  Francis  Levee  Dist — 
6s  Oct  1  1943  opt  '33.J&J 
6s  1947  opt  1937           J&J 
5s   1949  opt  1929           J&J 

CALIFORNIA 

4s  Harb  imp  1985  op  '50  J&J 

4s  High  Jly  3  '19  &  '20.J&J3 

Alameda — 4s  '13  to  '41.J&D 

4  34s  Mun  Imp  '14-'48  A&O 

Bakersfield    5s  '14-'52.A&0 

Berkley  5s  1942-1951... J&J 

Eureka-4343  g  '14-' 44  J&J  15 

Los  Ang — 4  34s  *14  to  '35 J&J 

434s  OR  Dec31  '14-'37J&D 

434s  Harb  imp  '14-'51  J&D 

434s  Elec  plant  '17-'51J&D 

4s  W  ann  1914  to  '45  M&N 

43  g  1914  to  1930           J&J 

3Jis  Water  '14to  '41. A&O 

3%s  Sch  1914  to  1944  J&D 

100 
96 
102  34 

97 

100 

100 

92 

&"4~90 
6    4.90 

102 

98 

104 

100 

105 

105 

94 

4~.70% 
4.70% 

5" 

5 
5 

4.35 
4.35 

5 

5 

5 

4.80 
4.90 
4.80 
4.80 

4".  80 
4.80 
4.80 
4.80 

Los  Ang  Co  434s  '15-'49  F&A 

Oakland— 534s  1914-'43F&A 

434s  Jan  15  191l-'47.J&J 

434s  Sch  &c  Jne'14-'51J&D 
Oakland  S  D  4s  *H-'44_J&J 
Orange  Co  5s  '14-'45  ..M&S 
Pasadena — 4s Jan '14-' 4 2  J&J 

434s  Wat-Pl*t  '17-'36  A&O 
Pasadena  School  District — 

434s    1914-1922... Sept    15 
Sacramento — 4s  Ja'15-'45  op 
Sacramento  Co  434a  Dec  10 

1917-1946 ..J&D 

San  Diego — 434s  '14-'41  J&J 

4  3^3  Wh  &  Har  '14-'52  J&J 

San  Francisco  5s  g'14-'55J&J 

5s  Munic.    1917-1960.J&J 

334s  g  July  1  1914'44..J&J 
San  Joaquin  Co  5s'14-'49J&J 
San  Jose  4s  1914-'46...A&0 
San  Mateo  County— 

5s  Highway  19 17-42.. J&J 
Santa  Barbara — 5s  gold  Sch 

1914  to  1941 Jan  10 

434s  g  Aug   1943 F&A 

Stockton  S  D  5s  '14-'21.J&J 
CANADA — See  page 

COLORADO 

4s  1922  opt  1912..    .    .M&S 
Boulder  5s  Sept  1  1926  M&S 
Canon  C'y  5s  '31  op  '21M&N 
Colorado  Springs — 
4s  ref'g  '29  opt  '14...  M&S 

56!""" 

80 
96 
87 

100 

101^ 

100 
91 

4.80 
5 
5 
5 
5 
5 
5 
5 

4.90 
4.90 

5 
5 
5 
5 
5 
5 
5 

4% 
5 
4°.90 

/Flat  price.         fc  Basis,         n  Nominal. 


«  Sale  price. 


50 


MUNICIPAL  BONDS. 


[Vol.  xcvii. 


Bonds. 


Bid 


Delta  Co  5s  ref '30  op' 20  JAD 

Denver  5s  Oct  1919 AAO 

Denver  School  District — 

4%s  1917  opt  1907. ..JAD 
Garfield  Co— 

5s  refdg  May  1933  op  23. 
Grand  Jet  5s  '26  op  '21. JAJ 
Gunnison  Co  4s'19op'09AAO 
Lake  Co  4sNov'21op'llAAO 
Las  Animas  Co — 

4%$  1931  opt  1921.. _JAJ 
Ouray  Co — 4s'21op*ll  FAA 
Pueblo  6s  Sept  1  1921. MAS 

68  1918  op  1913 JAD 

4%8  Water  '14  op  '06  AAO 
PuebloCo4%sref'31op'2UAJ 
Pueblo  Co  S  D  No  20  4%s 

1932. MAS 

RloGrandeCo6s'19op'09FAA 
Trinidad— 

58  Ref  Wat  '32  op  '22  AAO 

CONNECTICUT 

4b  July  1  1936 -JAJ 

Ansonla  4Hs  1914-44.. AAO 
Bridgeport— 4  %s  CH'ISJAJ 

4s  Corp  July  1919 JAJ 

Bristol— 4s  Funding  '27. JAJ 

Danburv— 4s   1920 JAJ 

3%s  Oct  1941 AAO 

E  Hartford— 4s' 24op04 AAO 
E  Hartf  Fire  D  4s  1931.AAO 

Hartford — 4s   1918 JAJ 

4s  g  Water  1918 JAJ 

3%sg  July  1  1954 JAJ 

Hartf  S  D— 4s  Ars'l  '17  JAD 
4s  2d  North  '24  op  '04.JAJ 

48  South   1927 MAN 

3%s  South    1931 MAN 

3%s  South  1955 MAS 

Merlden  4s  1914-1918. .JAJ 
Merlden  (Town) — 

3%8  1917  to  1924 MAN 

Mlddletown — 4s  1922.. JAJ 
4s  Sch  1915  op  1910.. .JAJ 

3%s    1921 JAJ 

New  Britain  4s  Julyl  27FAA 

3%s  Sewer  1924 JAJ 

New  Britain  (Town) — 

3%3  Sch  1929  op  '09.FAA 

New  Haven— 4s  1914-'19JAJ 

4s  Sewer   1914-1925. .AAO 

3%s  Oct   1914-1924. .AAO 

4s  Town  1939 JAJ 

3%s  Town  1914-1929. JAJ 
New  London  4s  Sch  '27  JAD 

3%s  Water   1926 JAJ 

Norwalk — 4s  g  May  '35.JAJ 
3%8  (Town)  1918-..AAO 
3%s  Water  '29  op  '19.JAJ 

Norwich — 43    1930 MAS 

Town  3%s  1925 JAJ 

Orange — 4s  g  Fund  '25 ..JAJ 
South  Norwalk  4%s  '42MAN 
Stamford  4s  Park  1942  MAN 
Waterbury4%sSch*14-21JAJ 


B7H 

100 

98 


98 
82 
83 

93 
80 
99 


93 
95 

97 


Ask 


95 

94 

64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 


99 
103 

100 


100 
83 
84 

94 

83 

100 


94 
98 

99 


4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 


64J^% 
(>4%% 
64  H% 
64  %% 

96 


4K*  Water  1914-'71  ..JAJ 

4s  Water  1920-'49 JAJ 

48  Park  1914-1958 JAJ 

3%s  School  1914-'32  ..JAJ 
Wlllimantlc— 4s  1924.  .AAO 

DELAWARE 

4s  June  1  1932 JAD      95 

3%s  Hosp  1915  op  '06. .JAJ 

3s  Dec  1  1927  op'02 JAD    . 

NewCastleCo4%s'26-34JAD  64$-$% 
4s  Ref  Dec  '13  to  '24  JAD  64%% 

3%s  1914  to  1920 JAJ  64%% 

Sussex  Co— 4s  '14  to  '22_JAJ64%% 

Wilmington— 4  %s   '22. AAO    

4%8  St  A  Sew  1934. .AAO     

4a  St  A  Sew  Apr  1925.  AAO|   

DIST  OF  COLUMBIA 

3.65a  Fund  cur  1924. ..FAA| 

FLORIDA 

Duval  Co5%k'32  op'12MAN 

5s   Road    1939 JAD 

Jacksonv  5s  Mayl5'24  MAN| 

5s  lmprov  t  Jan  1   36.JAJ! 

4%s  Imp  Nov  1936. -MAN; 

4%8  Feb  1937 FAA| 

Pensacola  4%s  ref  1941  AAO 
Tampa, — 6s  g  1921 JAJ  65%% 

5s  June  1955  op  1925.. JAJ 

FORE1QN   GOVTS 


Argentine  Republic — 
Internal  g  5s  of  '09  s  f  MAS 

Austrian  Govt  4s  perpetAAO 
4%  Treaa  notes  '14-M5JAJ 

British — Cona2%a    op'28Q-J 

Chlne.se  Government  5s  AAO 
Hukuang  Rya  ">s  £  JAD  i"> 

Cuban  :>s  104  1  <i|i  101  I.MAS 
"Internal"  5s  Nov  28  1913 

optional MAN  28 

"Ext'l"  g4%s'49  opt    FAA 

Domlnlciui   Iteptihllc — 
Cust's  adm  b  f  6s'58.FAA 

French   3s  perpetual Q-J 

German — 3)^8  opt AAO 

3%a    perpetual JAJ 

3s    perpetual... JAJ 

New  4s  lrr  bef  Ap  1  '18AAO 

Hawaii,  Territory  of — 
4%s  Impt  '21  op  '11. .JAJ 
4%a  Imp  '20  op  1910.    .I.V.I 
4s  Imp  '41  op  '31 FAA 


4s  Impt  Sep3'42op'32MAS 

3%s  Imp  '21  op  1911. .JAJ 

Italian  Govt  3%8  perpetJAJ 


98 


4%% 
4%% 
Ws% 
4%% 


100 

101 

102  X 

103 

102 

103% 

104 

105% 

98 

99% 

98 

99% 

94 

95  % 

5^% 

5% 

98 

100 

96 

96% 

105 

107% 

98 

72% 

73% 

98 

101 

87  % 

89% 

100% 

94% 

94 

94% 

100 

86% 

83  V, 

85 

83  H 

85 

75  M 

76% 

97% 

98 

100 

102% 

100 

1024 

100% 

104% 

100% 

104% 

96 

9K 

95 

98 

To 
Net 


Bonds. 


4.80 


4.80 
4.80 
4.80 


4 

4% 
4.40 
4.40 
4.40 
4.40 
4.40 


Japanese  Government — 
4%8  £  '25  op  '10.. FAA  15 
4%s  £   1925  opt   1910   (2d 
series) JAJ  10 

4s  £  '54  op  '10.J30  A  D  31 

4s  £  Jan  '31  opt  after  1921. 

Philippine  Islands — 

4s  g  L  Pur  '34  op  '14..Q-F 

4s  P  Wks  A  Imp  1935. Q-M 

4s  Impt  1936  op  1916.  FAA 

Manila  RR  (South  Lines) 

1st  g  4s  '39  £U  op.. MAN 

Philippine  Railway — 

1st  g  4s  '37  s  f  op  gu.JAJ 

Porto  Rico — 4a  19 14-' 33  JAJ 

4s  Jan  1  1937  opt  '22. .JAJ 

Prussian  Govt  3s  perpet  AAO 

Russian  4s  of  1902  opt.. Q-M 

Wladikawkas  4s  Jan  13  '57 

optional   1916 JA.I14 

Swedsh  4-3 %s  1920.. .FAA 
Switzerland  4s  optional  JAD 
United  States  of  Brazil — 

5s  of  1903  op  1906. .MAN 
United  States  of  Mexico — 
5s  g  Refunding  '44__Q-Jan 
5s  con  sil  loan  of  '94. AAO 

4sg  1954 JAD 

3s  Internal  Loan 


Bid 


c  85% 

e   84% 

77 
c    76% 

100 
100 


-4  s* 


6   J% 
100 

75J4 
89 

78 
84 
99 

97 


4.40 

4.40l 
4.40 
4.401 
4.40; 
4.40 
4.40| 

4.40 
4.20J 
4.20J 

4.20; 

4.20i 
4.20 
4.40, 
4.40 
4.40 
4.40' 
4.40] 
4.40 
4.40 
4.40| 
4.40 
4.40 


4% 
4% 


4.35 
4.35 
4.35 


FOREIGN   CITIES,   &c. 

Amsterdam  4s  1900-'01.AAO 

4s  1904 ...JAJ 

Augsburg  4s  op  1906. -AAO 
Berlin  3%s  opt  after  '09. JAJ 
Cologne  4s  opt  1905... AAO 
Copenhagen  4s  of  1901  MAN 

3%s JAJ 

Frankfort  3%s  of  1901. MAS 

Hamburg     4s     yearly    from 

1906  optional   1909- .JAJ 

3s  of  1902 MAS 

Havana — 1st  6s  1939- --Q-J 

2d  6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941..FAA  15; 
Tokyo,  City  of,  5s  of  1912— 

Red  ann  s  f  beg  '16-*52MAS 
Vienna  4s  g  opt  1910- .AAO 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s MAN 

Hesse  3%s  optional AAO 

Prussian  3s  of  1902 AAO 

New  4s  lrr  bef  Ap  1  '18AAO 

Saxony  3s AAO 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 JAJ 

6s  gold   1920-1930... FAA 

6s  silver  1933 JAD 

Vera  Cruz,  Mexico — 

5s  s  f  Dec  31  1930 JAJ 

CANADA 

Gait  4%s  Apr  18  '31.AA018 
4%s  ElPow  J'ne  5  '31JAD5 

Guelph— 5s  £  1917. .JAD  31 
5s  Cons  debt  1920 JAJ 

Halifax  N  S  4sJuly  1945 

Hamilton— 4s  1920 MAS 

4s  Apr  1  1932 AAO 

Manitoba — 4sg  1930. .MAN 
4s  Drainage  July  1  '29.JAJ 

Maisonneuve,Q,4%s'51MAN 

Montreal — 4s  1925 MAN 

4sreg  May  1927 MAN 

4s  May  1  1933  £ MAN 

4s  May  1  1944 .MAN 

3%s  Rfg  May  1939..MAN 

New  Brunswick,  Prov  of — 

3%s  Jan  1933 ..JAJ 

4s  April  16  1921,-AAO  16 

4s  July  3  1930. JAJ 

4s  1932  op  1902 JAJ 

4s  1932  op  1902.. .FAA  15 

North  Vancouver,  B  C — 
5s  Jan  17  1960 JAJ 

Nova  Scotia,  Province  of — 

4s  July  1  1919 JAJ 

4s  Jan  1  1920. JAJ 

48  May  1  1920 MAN 

Ontario,  Province  of — 

4s  Nov  1  1941 MAN 

3%s  1936  (tax-exem)   JAJ 

Ottawa  City — 
3%s  Sew  Sep  26  '28. MAS 

Quebec  City  4%s  1914. .JAJ 

4%s  1922 JAJ 

3%s  g  July  1930 JAJ 

3%s  July  1  1931 .JAJ 

3%s  Jan  1  1931 JAJ 

3%a  July  1  1933 JAJ 

St  Boniface, Man,5s  '31  JAJ2 

Toronto — 4s  Apr  1  19 16. JAJ 

4s  July  1  1918 JAJ 

43  St  Imp  July  1922. .JAJ 

4s  £  July  1  1948 JAJ 

3%s  July  1  1914 JAJ 

3%s  July  1   1944-'45..JAJ 

Vancouver,  B  C — 
In  St  Imp  Sept  9  '22.MAS9 
Is  st  ImpSept9'27.MAS9 
4s  St  Imp  Sept  9  '32.  MA  SO 

Winnipeg,  Man — 4s  J'ne  1'34 

OEORGIA 

4%s  ref  1914  to  1916. ..JAJ 
4%s  Act  of  1884-1915. .JAJ 

4%3   1922 J&J 

4s  July  1   1926. IAJ 

3^s  Jan    1917-1935 JAJ 

Athens— 53    1922 MAN 

Atlanta — 6s  Cap  1914. .JAJ 

5a  Red  Sept  1915 JAJ 

4%s   Redemp    1916. ..JAJ 

4^s  1922 JAJ 

4%s  Jan  1   1940 JAJ 

4%s  Sewer  '16-'40 JAJ 


38 
25" 


94% 
95% 
93 
85 
93% 
94 
86 
d  86% 

96 

76% 

104 

101 
93% 
94% 

c   83% 
81 

95% 
97% 
82% 
75% 
97  % 
75% 


40 


65% 

65%% 

65% 


65% 

65% 

65% 

664.90 


87 

86% 

80 

80 

103 
103 


64.90 


99 

99 

100 


100 


64.80 
64.80 


86 

68 

3.30% 

102% 

76% 

90% 

82 

86 

100% 

98 

93 

42 
83 
30 


95% 

96% 

94 

86% 

94% 

96 

88 

87% 


97 
77 
108 
104 
94 
96 


85 

82 

96% 

98 

83 

76% 

98 

76% 

100 

100 

45 


4 

4%% 
4%% 


93% 


4%% 
4%% 

IV, 

4.70";, 

4.70% 


100 
100 


4.60 
4.60 


To 

Net 


BONDS 


Bid. 


Atlanta — (Concluded) — 
4s  Water  May  31  '23. .JAJ 
3%s  July  1  '31  A  '33. .JAJ 

Augusta — 6s   1915 FAA 

5s    1921 MAN 

4J/£s  Red  May  1  '24. MAN 
4%s  Flood  Prot  "42. MAN 

4s  refunding  1934 JAJ 

3%8  April  1930 AAO 

Brunswick — 5s  Jan  '21.. JAJ 

Chatham  Co — 5s  '14-'  18  JAJ 
'Clarke  Co  5s  1923-'41..JAJ 

Columbus  5s  1914-'22..JAJ 
4%s  Refunding  1939.. JAJ 

Macon — 5s  July  1923... Q-J 

4%s  Oct  1926... Q-J 

4%s  W  W  1916-'36...JAJ 
4s  Pav  A  Sew'20to'39.JAJ 

Rome  4%s  1926 .JAJ 

Savannah — 
4%s  refunding  1943  ..JAJ 
4%s  refunding  1959. .FAA 

IDAHO 

5s  1915  optional  1905. ..JAJ 
4%s  May  1  '31  op  '21. ...IAJ 
Bannock  Co— 6s  U4-'16-  JAJ 
Blaine  Co  5s  Feb'22-'31.JAJ 
Boise  City  5s  '22  op  '12. JAJ 
BolseC'ySD5s'25op'15MAN 
Shoshone  County — 
5s  1915  to  1924  op  '15.JAJ 


ILLINOIS 

Chicago  4s  g  River  1915. JAJ 
4s  g  Imp  1914  to  '24. .JAJ 
4s  World's  Fair  1921. .JAJ 

4s  g   1914-1925 JAJ 

4s  g  Judg  1914  to  '24. .JAJ 
4s  g  Gen  Corp  '14-'25-JAJ 

4s  1914-1931 JAJ 

So  Park  4s  '14  to  '24.JAD 
Lincoln  Park  4s  1923.  .JAJ 
W  Chic  Pk  4s  '14'31  .JAJ 

Chicago  Sanitary  District — 

5s  July  1  1914 JAJ 

4%sJan  1914  to '15. ..JAJ 
4s  Dec  1  1913  to  1923-JAD 
4s  Sept  1914-1931. ..MAS 
3%s  June  30  1918 JAD 

Cook  Co — 4s  1914-'25.MAS 
4s  Ser  K  1914-1931  ..JAD 
4s  Ser  M  1914-1933  ..JAD 
3%s  g  1914  to  1923.-.JAJ 

East  St  Louis — 
4%3  ref  Sept  1  '28. ..Sept  1 

Moline  4%s  1917-'32-_.JAJ 

Quincy — 4%s  1914-'17.July 
4s  ref  1914  to  19 17.. .July  1 

Rock   Island — 
4%s  Refg  1914  A  1917MAS 

Springfield  3%s  ref  '20.Sept 

5%|    INDIANA  (see  foot-note  0) 

5% 

5%  3%s  Fund  '15  opt  '10..MAN 

5%  3%3  Fund  '15  opt  '10.. AAO 

oBooneCo4sCH'14-'20  MAN 

Cass  County — 

o4s  Bridge  1915-33MAN15, 
4%  oCrawfordsv  4s '14-'20..JAJ 
4%  oEvansvllle — 4s  Ref  '32.  JAJ 

5  o4s  Ref  1942 JAJ 

4%  !oEvansvSCy3%s'14-'17MAN 
4%  oFloyd  Co  4s  1914-'30.-JAJ 
4%  FtWay— o3%s  Jan  18'20  JAJ 
4%  oFt Wayne  S  D4s'14-'23AAO 
4%  oFranklin  Co  43  '14-'30.  JAD 

oHendricks  Co — 
4.70  4sC  H  Janl5'23-'32JAJ  15 
4.70  oHunt'tonCo3%s'14-'24JAJ 
4.70  Indianap— 4s  Mar  1  '24.JAJ 
4.70  4s  Park  Imp  Jan  1  '27. JAJ 
4.70  o4s  Fire  Dept  J'ne  1  '41  JAJ 
o3%s  Hospital  1936. ..JAJ 

6  o3%s  City  Hall  1939.. JAJ 
olndianap  S  D  4s  '14-'26  JAJ 

4.70     o4s  Bldg  Sept  1  1946.. JAJ 

4.70      o3%3  July  1  1941 JAJ 

4.70  Jeffersonville — 

o3%s  Refund  1925.. .MAN 

4.10  oKnoxCo— 4s  1913-'20.JAD 

4.40  oKokomo4s'16-21-26-31MAS 

oLafayette  4%s'20op'15JAD 

4.80  oLa  Porte  Co  5s'14-'28.JAD 

5     ijoLoganspt  3%s'26op'16  JAJ 

4%'      o4^s§chH'17-'37JAD  15 

4%  Marion  Co— 4s  Ref  '27  JAD 

4%     o3!^s  Bridge  1924 JAJ 

4%  o3J^3  Refund  1925.,. JAD 
4%  oNew  Alb  5s  May  1  1915.IAJ 
5%  ioRichmond— 4s  1927. .MAS 
oRl-.hm  SchC  4s  '15-'19FAA 
oSt  Jos  Co  3%3  '22-'24.AAO 

o.3%3    1914-1926 FAA 

South  Bend — o4s  1925.. JAJ 

o3%3  Nov  1  1918 MAN 

South  Bend  School  Dlstrict- 

o4s  Apr  17  '18-'27 FAA 

5.10  Terre  Haute — 63  '14-' 18  JAJ 
5.10  o4s  Fund  May  1  1915.MAN 
5.10  o4s  Oct  1  '27  opt  '17..  AAO 
4.60  o4s  Sewer  Aug  1  1930  FAA 
oTerre  H  SchC4s'14-'3lMAS 
oVlgoCo4%Decl5'13-27JAD 
o4s  Bridge   1923 JAJ 

INDIAN  TERRITORY  (See 

IOWA 

4%  Boone  4%3   1917-'31  — MAN 
Burlington— 43  1924. ..FAA 
4.60  Cedar  Rap  4%s  '14-'18.JAJ 

4.60      4s  1914  to  1919 JAD 

4.00  Cedar  Rapids  School  Dlst — 

1.60      4!^s  June   1    1921 JAD 

Council  Bluffs — 
4%s  Wat-wks  '16-'30MAN 
4%a  Fire  F.ng  H'se  '20  JAJ 


64.80 
64.80 
64% 
64% 
64% 
64% 
64% 
64% 


100 

100 

94 


95 

101 

101 


100 


64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 


100 


Ask. 


,   To 
Net. 


4.60 
4.60 
64.60 
64.60i 
64.60] 
64.60 
64.60 
64.60 


103 

103 


4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 


100%    . 


64.35 
64.35 
64.35 
64.35 


64.80 
64.80 
64.80 


6 

6 

06 

06 

ob 

06 

06 

06 

06 

06 

06 

06 

b 

06 

6 

06 

ob 

06 

06 

06 

06 

06  4.10 

o6  4.10 

06 

06 

06 

06 

06 

06 

6 

06 

ob 

0   99% 

06 

06 

06 

ob 

06 

06 

06 

b 

06 

06 

06 

06 

06 

06 

Oklah 


64%% 


4.25% 
4.25% 
4.25% 
4.25% 


4.60% 
4.60%. 
4.60& 


oma) 


4%% 


4% 


4% 


4% 


f  Flat  price.  6  Basis,  e  On  basis  of  $5  to  the  £.  d  On  the  basis  of  4  marks  to  th»  dollar.  h  On  the  basis  of  $4.86^  to  the  £.  I  In  London 
».  Nominal.  0  Under  a  law  approved  March  9  1903  and  which  went  Into  effect  April  23  1903.  bonds  Issued  after  that  date  by  State  or  municipal 
corporations  are  tax  exempt,  and  these  sell  on  a  better  basis.     •  Sale  price. 
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MUNICIPAL  BONDS. 


51 


Bonds 


Bid. 


Council  Bluffs  School  Dlst— 

4s  ref  July  2  '20  op  '15  J&J 

Davenport  4s  1914-  29. M&N 

DavenportSD434sl921.  J&D 

4s   1910  op   1911 M&S 

Des  Moines4  34s'14-'31.M&N 

4s  Funding  1916 M&N 

4s  City  Hall  1914-20..J&J 
Des  M  Ind  S  D  4  349*32.  J&J 

Dubuque— 4s   1917 F&A 

Dubuquo  Co  4  34s  '21-'31J&J 

Iowa  City  5s  Fund  1932J&D 

Jackson  Co  5s  1914-30.A&O 

Marshalltown5s '  14-'28M&  N 

Muscatine—  4  J4s'14-'18A&0 

Ottumwa  434s  Mch  '17.  A&O 

Polk  Co  434s  '22-*32.A&Ol5 

4s  Court  House' 14-'24A&0 

334s  Ct  House '14-'17.A&0 

Sioux  Cy— 5s '  17  op '  1 5. M &  N 

4s  Jan  1919  opt  1914. J&J 

Waterloo — 

4343  W  W  Jan  15  '30.J&J 

KANSAS 

Atchison  Co  5s  ref  1910-J&J 
4s  Refund  '29  op  '14..  J&J 

Emporia — 

4349  Dec  '29  op  '19..F&A 

EmporlaSD4349'32op'22J&J 

Ft  Scott  4  34s  '35  op  '10-M&S 

Hutchinson — 5s  1931..  A&O 
4J4s  Pub  Bldg'61op'31J&J 

Kansas  City — 

6s  Ref  Oct  1  1915.. _F&A 

5s  Janl  1917 F&A 

4Ms  Sch  Bldg  1929. __J&J 
4349  Wat  Plant  Pur'39J&J 
4349  Refg  Feb  1  '29. .F&A 

Leavenworth — 5sApr'  15 .  J&  J 

4s  Fund  Jan  1914 J&J 

4  34s  Bd  Ed  "14  to  '21. J&J 

Leavenworth   County — 
5s  Ref  July  1  1915 J&J 

Morris  Co  4%s  '14-'23..J&J 

Sedgwick  County — 

5s  Fund  1925  op  1915.J&J 
4HsB'ge  Oct'27op'17.J&J 

Shawnee  Co— 4s  1924.. M&N 

Topeka — 

5s  Top  Wat  Sept  '26. .J&J 
434s  Flee  Light  1929.J&J 
4s  Water  April  1  '24. A&O 
3%s  Refund  1919 J&J 

Topeka  School  District — 
4s  Jan  1925 J&J 

Wichita— 6s  1915 J&J 

5s  1929  opt  1919 J&J 

434s     1923 A&O 

Wichita  School  District— 
4^s  July  1  1923 J&J 

Wyandotte  County — 

4J48  Bridge  '32  to  '41  F&A 


KENTUCKY 

Covington — 

4s  Redemption  1922.F&A 

4s  Water  1927 J&J 

4s  Fundg  1952  op  '42. F&A 

Fayette  County — 

4Kb  g  Fund  '14  to  '24.  J&J 

Frankfort — 

4J4s  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1914  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938.J&D 

Louisville — 

434s  Hospital  1951. .M&S 

4s  Mun  Imp  1923 J&J 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Refg  July  1  1937.. J&J 

4s  Sewer  1947 F&A 

3J4s  g  Refg  1940... M&N 
3349  Refunding  1943.J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 4s'31  op' 11  J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

4Hsl918op  1898 J&D 

4s  Oct  1  1920. A&O 


Ask. 


98 
65  34% 


100 


98 
98 
97 

6    4.90 

6    4.90 

6    4.90 

64  %% 
b±%% 
64  fc% 

100 


76 

100 
6    4.90 
64  %% 
b    4.90 


4.80 
4.80 


LOUISIANA 

4s  State  1914 J&J 

5s  Port  Commls'u  '24-'59J&J 

Atchafalaya  Levee  Dlst — 
5s  Ref  1949  op  1939. M&S 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 
5s  1951  op  1941 J&J 

Fifth  District  Levee — 

58  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

5s  Oct  15  1962  op  *52  A&O 

Lafourche  Basin  Levee — 
5s  Jan  1954  opt  1944. .J&J 

Lake  Borgne  Dist  Levee — 
5s  Dec  1952  opt  1942. J&D 

New  Orleans — 

7s  gG  S  &  D  S  July'22.Q-J 

5s  Premium J&J 

5s  Premium  (dr  num)  .J&J 
4s  Floating  debt  1948A&0 
4s  Constitutional  1942.J&J 
4s  Public  Impt    1950  opt 

1942   (old  lss) J&J 

4s  Pub  Impt'42op'28.J&J 


98  34 
b    4.70 

101 

101 

i    101J4 

100 
101 


101 

101 

101 
f252 
/325 

80 

91  Va 

9034 
89 


■\3v:\, 


434% 
4.40% 
4.40% 
4.40% 


100 
5% 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


10034 


99 

4.70% 

4.70% 

4.70% 

4.60% 
4.60% 
4.60% 


97^ 
9734 
9734 
9734 
9734 
8934 
8934 


4.60% 
4.70% 

4.70% 
4.70% 


100 
434% 

110 


110 

iio~~ 

110 
110 

254  M 

9234 

~90~~ 


To  11 

Net], 


Bonds 


4.70 
4.70 
4.70 
4.70, 
4.60 
4.60 
4.60 
4.60 


434 

4~70 
4.70 


4M 
4.80 


4.70 
4.70 
4.70 


4.80 
4.80 
4.80 
4.80 

4.80 
5 
5 
5 


4.90 


Orleans  Dlst — 

5s  July  1959  opt  1929. J&J 
Plorjuemlne  Parish  E  Bank — 

5s  Oct  1052  opt  HM2.A&0 
Pontchartraln    District — 

D  0s  1944... M&N 

Red  River  A  &  M  B  Dlst— 

5s   1950  Series  B A&O 

5s  Mch  1953  op  '43.. M&S 


MAINE 

5s  June  1  1919 ...J&D 

4s  July  1  1917 J&J 

Aroostook  Co — 4  343  '15. J&J 

4s  C  II  June  1915 J&D 

Auburn— 334s    1925 J&J 

Augusta — 

4s  Ref  1914  to  1919. .F&A 
Bangor— 4s    1914 M&N 

4s  Ref  Water  1935 J&J 

Bath  4s  Ref  1941 J&D 

Belfast— 4s   1918 F&A 

Cumberland  Co  334s  J'ne  '21 
Gardiner  Water  District — 

43  Jan  1934 J&J 

Kennebec  Water  District — 

3349  g  1915-'20-'25..M&N 
Ktttery  Water  District— 

5s  Jan  1914  to  1938...J&J 
Lewiston— 5s    1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

4s  Aug   1   1929 F&A 

4sCity  Hall  1926  to'45A&0 

3349  g  Ref  July  1922.. J& 
Portland  Bridge  District— 

334s  July  '14  to  '39.. M&S 
Portland  Water  District — 

4s  Funding   1928 J&D 

Rockland— 3  34s  1917..  F&A 
Washington   County — 

4s  1928  opt  1923 J&J 

Waterville— 4s  g  July  1  1927 

3343  Sept  1935 M&S 

Westbrook— 4s  1915 J&J 


MARYLAND 

4s  1926  to  1928 

4s  1928  opt  1923      ...J&J 
3343  July  1919  opt  1914.J&J 

3349  Roads  1923  tol928 

3s  Jan  1914  op  1909 J&J 

Annapolis  434s  W  W  '42A&0 
Baltimore — 

5s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

43  Nov  1  1920 M&N 

4s  Water  1926. M&N 

4S  Mch  1  1961 M&S 

334s  July  1  1930 J&J 

334s  Imp  1940. J&J 

334s  March  1945 M&S 

334s  Refunding  1952..  J&J 
33-4  Sew'age  Imp  '80.A&O 

334s  Jan  1  1927 J&J 

Cumberland  4J4WW41A&0 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 

4s  1913-52  (tax  exempt)Var. 

334s  g  Oct  1918 J&J 

3343  gold  Nov  1923... M&N 

3343  g  July  1  1935 J&J 

334s  Water  1942 J&J 

3349  g  July  1944 M&S 

3s  g  April  1915 A&O 

33  April  1  1929 A&O 

3sg  May  1929 M&N 

33  Met  Sewerage  1936.  M&S 

3s  g  July  1  1939. J&J 

3s  g  Water  Jan  1  1941. .J&J 
Arlington — 4s  Water  '22. J&J 
Attleborough— 4s    1924  J&J 

334s  March  1935 M&S 

Beverly— 4s  Water  '17.  F&A 

4s  Sewer  1914-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

4a  July  1936 J&J 

4s  Oct  1914-37 A&O 

4s  Tunnel  &  Sub  '48.J&D 

4s  Subway  1957 A&O 

4s  Subway  1958 .J&J 

3349  Water  Apr  1  '17.A&0 
334s  Imp  Sew'age  '19. J&J 

334s  June  1  1923 J&D 

334s  June  1  1924 J&D 

334s  June  1  1932 J&D 

334s  June  1  1934 J&D 

334s  July  1  1935 J&J 

334s  June  1  1943 J&D 

334s  June  1  1944 l&D 

3^3  July  1  1945 J&J 

3s  Jan  1  1921 ..J&J 

Brockton,  4s  May  1927  M&N 

334s  Water  1932 M&N 

Brookline — 

4s  Water  1914  to  1923.J&J 
Cambridge — 

4s  Water  Dec  1  1917.J&D 
334s  Water  May  '25. M&N 

3s  Bridge  1941 F&A 

Chelsea— 4s  Park  1936.A&0 
Everett— 4s  Sew  1929. M&S 
Fall  River— 

4s  Municipal,  1922  ..F&A 
3349  Water  Feb  1930.  F&A 
Fitchburg — 

4s  Reg  April  1  1922.. A&O 
334s  Water  1926 J&J 


Bid. 


100 

98 

114 

101 
101 


103 
98 
98 
97 
90 

96 
98 
93 
95 
97 
93 

93 

90 

100 

101 

94 

94 


92 


100 
95 

94 
94 
86 
98 


97  34 

9834 
64  34% 
64  34% 

99  M 

95 

101 H 

95M 

95  y2 
95  y2 
9534 

95  34 
6434% 
6434% 

64  y2% 

bilA% 
8034 

6    4.70 
99 
9434 

95 


To 
Ask.     Net 


100 
102 

12234 


100 


102 


104 


100 

90 

100 


9834 

99 

4.15% 

4.15% 

100 

99 


9634 
9434 
91 
89 


4K% 
100 
96 

99 


9834 

85 

85 

80 

80 

81 

97 

97 

86 

98 


6  4.30 
6  4.30 
6  4.30 
6  4.30 
10134 
6    4.30 


9734 
9534 
92 
90 


99 
87 
87 
82 
82 
8234 


4.40 
4.40, 
4.40 
4.40 
4  40; 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


6434% 

99 
b    4.30 
78 
95 
96 

97 
89 

97 
91 


4% 
4% 
4% 
4% 
103 

4% 
100 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 


434% 
"  V.20 

~91~" 

9834 
9234 


434 
4M 


3.90 


4.30 


Bonds 


Bid.. 


A»k. 


Gardner- 
is  Water  1914-1934. M&N 

Gloucester — 

334s  Water '14  to '31.  A&O 

Haverhill— 4s    1927 J&D 

Holyoko— 4s  g  1927 J&J 

334s  Dec  1913-1932. .J&D 

Lawrence  4s  1924 J&J 

4s  Mch    1  1914-22. ..M&S 

Leominster — 4s  g  1920.  A&O 

Lowell— 4s  Water  1920. M&N 

Lynn— 4s  July  1927 J&J 

334s  April  1  1932 A&O 

Maiden— 4s  1924 M&N 

334s  Water  July  1  '24. J&J 

Marlborough — 4s  19 15.  J&D 

48  July  1920 J&J 

Medfonl— 4s   1917 M&N 

4s  Feb  1930 F&A 

Melrose — 4s  June  1924.  J&D 

Methuen — 4s    1928 F&A 

Middlesex  County — 

4s  1910  to   1924 I&D 

Milton— 3343  '14  to  '32. F&A 
New  Bedford — 

4343  1917 A&O 

4s  Water  Apr  1  1920  A&O 

4s  Sewer  1914-41   (tax 
exempt) M&N 

3349  1923 F&A 

Newburyport — 

334s  Water  '14  to  '34  J&D 
Newton — 

4s  Water  Aug  1935.. F&A 

3343  Water  Dec  1920..I&D 
Northampton — 

334s  g  1914  to  1926..J&J 
Pittsfield— 

43  Sch  Mayl5'14to'17M&N 
Quincy  4s  Sep  3  '14-'22M&S 

334s  April  '14  to  '39  .A&O 
Salem— 4s  1914  to  1920.J&D 
Somerville — 

4s  July  1914  to  1919. .J&J 
Springfield — 

4s  g  School  Jan  1917..  J&J 

334s  g  1914  to  1918. ..J&J 

334s  School  1925 J&J 

3s  Sewer  1930 J&D 

Taunton — 4s  1927 J&D 

3343  Sewer  Dec  1  '30.J&D 
Wakefield— 

4s  Water  1914-1933.A&0 
Waltham — 

334s  July  1920 .J&J 

Watertown — 43   '14-'34.J&J 

3343  1914  to  1929 J&J 

Winchester — 

4s  SewerDec  1  '18-'24.J&D 
Worcester  4s  1922 A&O 

4s  Jan  '23  (tax  exmt)  J&J 

3343  Apr  1  1922 A&O 

MEXICO 

See  Foreign  Gov'ts  page  50 

MICHIGAN  (See  foot  not 

Alger  Co — 5s  Road  '22.F&A 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935. A&O 

Battle  Creek— 

5s  Water  1915  to  '17. M&S 
4s  City  Hall  1927-'30.  F&A 

Bay  City— 

5s  1920 M&S 

43  1934. J&J 

oBay  Co — 5s  Dec  12  '19.J&D 
o4s  Ref  Dec  15  '23.. .J&D 

Benton  Harbor — 

4s  Park  Jan  1  '24-'33_  J&J 

Delta  Co  4349  ,18-*27..J&J 

Detroit — 

4s  Sewers  Apr  1  '22.. A&O 
3.65s  Pub  Imp  1918. .J&J 
3343  Park  1930 M&S 

oEscanaba  434s  1916-30  J&J 

Gladstone— 4349  1919.M&N 

Grand  Rapids — 

434s  Flood  Protec'33.M&S 
4s  Market  reg  1916.. M&N 
43  Water  Nov  15  '29. M&N 

Holland— 4s  Ref  '14-'23.Feb 

Lansing— 5s  1913  to  '23.J&D 
4s  Water  1920 J&J 

Marquette— 43  1916. ..A&O 
334s  Ref  Water  1926. J&J 

Muskegon — 

5s  Water  1914-1925..J&J 
434s  W  W  1915-'44...J&J 
43  May  1  1934 M&N 

Muskegon  School  District- 
5s  1942 July 

Muskegon  County — 

4343  Jan  1  1932 J&J 

Owosso— 43  Refg  1920.J&J 

Port  Huron — 4s  Refg  1919 

49  Jan  1  1932 J&J 

3343  Park  July  1  '20. -J&J 

Saginaw — 

434s  Wat  May  1  '25-M&N 
4s  Sewer  July  1918--.J&J 
334s  Wat  Mch  10'20.M&S 

St  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

5s  Refg  Apr  1  1917..A&0 
4343  Bridge  July  1  '20.J&J 
43  gold  July  1  1932. ..J&J 

Wayne  County — 

334s  May  1  1914 M&N 

Wyandotte— 4349  1934. J&D 

MINNESOTA 

AltkenCo4349Dec'13-'24Aug 
Beltrami  Co  4349'13-'24.J&D 
Bralnerd — 5s  Nov  1919-1929 
Cass  Co — 5s  Ct  H'se  '22 A&O 
Clay  Co — 434s  1915-'16.J&J 


6    4.40J4.20% 

6  4.40  4.20% 
90i4  9734 
9034      9734 

6    4.40J  4  34% 


95 
97 


98 
9834 


9034      98 


89 
97 
92 
98 
97 
97 
90 
97 
97 


90 
98 
9334 

'98" 

"97" 


6    4.49J  4  34% 
6    4.40  434% 


10034 
97 


95 
91 


90 


6    4.40 


6    4.40   434% 


4.20% 


6    4.40 

6    4.40 

98 
6    4.35 

92M 
85 

9634 
89 

6    4.40 


94 

4.40 

4.40 

4.40 
98 
4% 
94 


e  o) 


b 


434% 
434% 


4.20% 
94 

8634 

9734 


434% 

434% 
434% 

3~.90% 


434% 


To 
Net. 


4.30 
4.30 


4 
434 

4M 


434 
434 


5 

4M 

454 
4M 

5 

4M 


4.40 


4.10 
4.10 
4.10 
4^ 


4.35 
4.35 
4.35 


5 

5 

4M 

4M 

4M 
4M 
4M 

4M 

4M 


4M 
4M 
4M 

454 
4M 

4M 

4« 

4Ji 

4M 
4j| 


4M 


/Flat  price.    6  Basis,     n  Nominal.    0  Under  a  law  approved  May  13  1909,  and  which  went  Into  effect  Sept.  1  1909,  bonds  Issued  after  that 
date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 
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MUNICIPAL  BONDS. 


[Vol.  xcvii. 


Bonds 


Bid. 


Duluth— 

5e  g  Water  &  Lt  1926.J&J 
4^8K  July  1  1926. ..J&J 
49  g  Water  &  Lt  '28.  A&O 
49  Water  &  Lt  1936.  A&O 

Duluth  Ind  .School  Dist — 

59  May  1  1923 .MAN 

4 %s  Feb  1  '40  op  '30.FAA 
4s  1934  opt  1924 A&O 

Hennepin  County — 

4%8  Ct  H  Apr  1924. A&O 

MarshallCoD'ch53'14-'29J&J! 

Minneapolis 

4^s  g  July  1920 J&J64%r; 

4s  School  Jan  1927.. -J&J  64%  % 
4s  School  Jan  1  1935.  J  A  J  64%% 
4s  Improvem't  1937..J&J  b-iy2cc 
4s  Improvem't  1942  -J&D  b\  !  '  , 
3%s  School  Jan  1  '29.  J&J  64  '  . ' ; 
3%s  Water- Wks  '32..J&J  64 %% 

Otter  Tail  Co  5s  Ditch  191- 

1922 A&O, 

Polk  County  S  D  5s  1927    ..    

Ramsey  Co — 5s  1915 J&J! 

4%8  Court  H'se  1916.J&Ji 

3%sMay6  1921 M&N| 

Red  Lake  Co — 5%3'20.A&O    

St  Paul  4%s  Sept  1917  M&S  64%% 

4%s  Water   1918 M&S  64%% 

4  i's  Park  June  1  1943 101  % 

4%s  Sewer  July  1  1943...  101% 
4  !  6a  Water  Aug  1  1943. . .  101 % 
4a  Ref  March  1  1939. M&S  64 %% 
4s  Sew'age  July  1  '39.J&J  64 %% 

4s  March  1   1940 M&S64%% 

3%s  April  30  1922. .M&N  64%% 

South  St  Paul —  .  | 

5%srefdg  1933 J&J65%% 

MISSISSIPPI 

4s  State  Jan  1  1919 Jan 

3%s  Refund  Jan  1  1927. J&J 
3%s  State  1934  op  '14..  J&J 

Greenville  6s  1920 J&Jl 

5s  Refund  Sept  1927. M&S| 

Jackson  5 %9  July  1  1933J& J    

5s  Wat  Aug  1  192S..F&A1      98 

5s  June  1  1932 J&D  65%% 

Meridian— 6s  May  '24. May 

5s  Dec  1  1939 J&D  6     5% 

4%gSch  House  1941. .J&J  6     5% 
Mississippi  Levee  District — 

5s  May  2  1944 M&N      97y2 

4%9  8ept  1934 M&S      96 

Natchez — 6s   1920 May    — 

Vlcksburg— 5s  1916 F&A|   ... 

5sStImpt  1914-'32__F&A  65%% 

4%g  Sewer  Dec  1  '28. Dec    

Yazoo  Delta  Levee  Dist — 

6s  1947  option  1917. .J&J!   100 

4%8  July  1949 J&J      95 

4a  1952  option  1922. .J&J      88 


MISSOURI 

3%sCap  Bldg  ref  ..1914-'25 
opt..    J&J 

Kansas  City — 

5s  g  (Westport)  1916. JAJ 
4%s  g  Water  1915. ..J&J 

4%s  Sept  1  1930 M&S 

48  Market  House  '24.J&JI 

4s  Water  1924 J&J| 

4s  Park  &  Boul  1924..J&.TJ 
4s  Sept  1  1930 M&S 

Kansas  City  School  Dist— 

4%s  July  1  1933 J&J 

4s  July  1914.. J&J 

4a  July  1  1927. .J&J 

4s  July  1  1930 I&J 

4s  Bldg  1932 J&J 

3%sJan   1923. J&J 

3%s  July  1925 .J&J 

Kansas  City  Park  District — 
7s  to  1921 J&J 

Lafayette  Co  3%s  1921. J&J 

Pettis  County — 

4s  1918  opt  on  1908. M&N 

St  Joseph  4s  1923 F&A 

4s   1924. M&S 

4s  1926 M&N 

St  Louts — 

4s  Renew  g  1914 J&D 

4s  Renew  g  1918 J&J 

4s  Insane  Asy'm  '28. A&O 
4s  Public  Impt  1928..J&J 
4a  Public  Bldg  1929. A&O 
4s  WW  Renew  '31.. M&N 
3.65s  Ren  Jun  25  '27. J&D 
3.65s  Renew  g  1915.M&N 
3%s  Renew  g  1918..J&D 
3%H  April  1  1925. ..A&O 
33*8  g  April  1  1922. .A&O 

Scot'd  Co  4%B'17op'07.J&D 
4%8  1917  opt  1912. .J&D 

8prlngfleld-5sr32  op'17.J&D 


4.70% 
4.70% 
4.70% 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


i  30% 

4.30 

103% 

103% 

103% 

4.30 

4.30 

4.30 

4.30 

5% 


To 
Net. 


Bonds. 


4% 
4% 


4% 


100 
99 

64  %% 


97 
99 


MONTANA 

Bowman — 5s  '19  op  '09.J&J 
Butte — 

4%8  Dec  1  '25  op  '16  J&J 
Butte  He hool  District  No  1  — 

4%8   1924  Opt   1914 I&J 

Cascade  Co— 4s' 21  op' 11  J&J 
Custer  Co— 6s'25  op'l5.J&J 
Deer  Lodge  County — 

5s  1910  option  1909. .J&J 
Great  Falls — 

6s  Water  1914  &  1918. J&J 

4s  1923  option  1914. .J&J 
Great  Falls  Sch  Dist  No  1— 

4s  1936  option  1915. MAS 
Helena— 4s  Ref  1916. ..J&J 

fle  Jan  1  191(1  op  1906.  J&J 

Se  Wat-Wks'31  op'16.JAJ 
Helena  School  Dist  No  1— 

4%8Jan  1  1922 JA.I 


88 
100 


99% 
9894 

97% 


98% 


97 
96 
96 


106% 

100 

5% 


4.80% 
4.80% 

100 
98 


5% 


102 
98 
91 


100 
4.30% 
98 
98 
98 
98 


98 
98 
98 
94 
92 


95 


99 
99 
99 

100 
99% 
98  % 
98% 
98% 
99 
94 


97  % 
98% 
94 

100 

100 


4.40 
4.40 
4.40 

5 

4% 

5 


4% 


4.15 


4% 


Jefferson  County — 

4%s  Ref  1914-1919. ..J&J 
Lewis  &  Clarke  County — 

5%a  C  H  g  '14  to  '19..J&J 
Lincoln  Co  5s  "32  op  '27.  J&J 

5s  Fund  Mch'31  op'21  J&J 
Missoula  4  %s  '24  op  14. J&J 
Missoula  County — 

4s  Ref  1921  opt  1911.F&A 
Sliver  Bow  County — 

5s  Fund  July' 17  op'07  J&J 
Yellowstone  County — 

5s  Ref  1918  op  1908..J&J 

NEBRASKA. 

Beatrice — 4s  Nov  1914  M&N 

Dodge  County — 

4s  Ref  1919  op  1909-M&S 

Douglas  Co — 4s1l8-'28.A&0 
3%s  1922 J&J 

Fremont  Prec't  (Dodge  Co). 
4s  Ref  1919  op  1909.M&S 

Grand  Island — 

4%8  1925  opt  1910.. .J&J 

Lincoln — 

5s  1914 F&A 

4%8  '14  to  '19  op  '08. F&A 
4%sRef'20  to'29op'20F&A 
4s  Ref  1919  op  1909.M&S 

Lincoln  School  District — 
4%s  1924  opt  1909..M&N 

Omaha  4%s  1914-21. ..Mch 
4%s  Renewal  1924.. .J&J 

4%s  Mch  1  1932 M&S 

4%s  Refunding  1934.J&J 
4%s  W  W  Dec  15  '41.J&J 
4s  Funding  1918 M&S 

Omaha  S  D  4 Ms  1928.. J&J 

4%s  July   1931 J&J 

4s  Jan  1919 J&J 

South  Omaha— 5s  1915  J&D 
4%s  1924  opt  1909..J&D 

South  Omaha  School  Dist — 

5s  July  1  1923 J&J 

5s  Dec   1929 J&D 

NEVADA 

4s  School  April  1915 J&J 

Reno— 5s  1924  op  1909. J&J 
WashoeCoSD  5s'14to'29M&S 

NEW  HAMPSHIRE 


Bid. 


Ask. 


To 
Net 


Bonds 


Bid 


..J&J 

.M&N 

..J&J 

...T&J 

..J&D 

.J&J 

A&O 

A&O 


4% 

4% 

4% 

4.80 
4.80 
4.80 


4% 
4% 

4% 
4% 
4% 
4% 

4% 


3%3  Hospital  1914-'25 
Berlin— 4s  Ref  1917... 
Concord— 4s    1923... 

3%s  1924  to  1929.. 
Dover  3%s  '28-'31... 

4s  1914  to  1916 

Keene — 4s  1914  to  '17 

Laconla — 4s    1924 

Manchester — 

4s  Water  Jan  1917... J&J 

3%s  Fund  Apr   1 '19.A&0 
Nashua— 4s  '14  to  '15. .J&D 

3s  1923 A&O 

Portsmouth — 4s   1914.  M&N 

4s  g  School  1923 J&D 

43  Ref  Water  1932.. .J&J 

Rochester— 4s  1922 J&D 

Somersw'th— 4s  '14-'18  A&O 

NEW  JERSEY 

Asbury  Park — 5s  1924. J&D 
4 Ms  School  Jan  1943  .J&J 

Atlantic  City— 5s  1925.J&D 
4%8  g  Water  1926... J&J 

4%s  Jan  1  1945 J&J 

4s  Water  1930 J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928  J&J 

Bayonne — 5s  Fund  1928  J&J 
4  %s  Funding  1931.  ..J&D 

4%s  Jan  1  1933 J&J 

4s  Floating  Debt  1928  J&J 

Bergen  Co— 4  y2s  '15-'  39  A&O 

4%8  Aug  1917-1938 

4s  Bridge '14  to  '24. .F&A 
4a  Court  Hse  *14-'38.A&0 

Bloomfield  5s  '15-'23..M&N 

Camden— 4  %s  Wat  '23 .J&J 

4%s  Dock  1930 A&O 

4%s  School  1943 A&O 

4s  Paving  1929 M&N 

3%s  1914  to  1934. ..MAN 

Camden  Co  4%s  1933.F&A 
4s  1944 J&J 

Cape  May— 5s  1934.-  .J&D 

East  Orange— 4s  1934.  A&O 

4s  Water  1933 J&D 

3%s  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood— 4s  Sep'35.M&S 

Essex  Co— 4s   1926 F&A 

4a  g  Park  1938 F&A 

4s  Hospital   1946 F&A 

3.65s  Park  '15  to  '35. F&A 

Guttenberg — 5s  Ref  Apr  16 
1914  to  1918. A&O 

Hackensack — 

44s  Aug  1942. F&A 

Harrison— 4s    1930 J&J 

Iloboken— 4s    1919 F&A 

4%a    1940. T&J 

3%s  1931 M&N 

Hudson  Co— 4%s  1948.  A&O 

4%8  Road  1923 J&J 

4%sMay  1  1950 M&N 

4s  g  Park  1959  &  '54.  MAN 
4s  County  Bldgs  1946  F&A 

4s  g  Ref  1935 F&A 

3%s  Bridge  '14  to  '20  A&O 

Jersey  City — 

6s  gold  Asess  1924. .M&N 
5s  Water  June  1  1921.  J&D 
5e  Assess  April  19 16.  A&O 

5e  Water  1916 A&O 

4Mb  Refunding  1928. J&J 


97 
97 
97 
91 
91 
97 
97 
97 

97 

94 
98 
89 
98 
97 
97 
97 
97 


101 


101% 


97% 


99 

100 

100 

93 

93 

100 

"99" 


102% 


101 


102% 


99% 


4% 

6 

4.80 
4.80 
5 

4.80 

4.80 

4.80 


4% 
4% 

4% 

5 

4.90 
4.90 
4.90 
4.90 

4.90 
4% 

4%l 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

5 

5 

5 
5 


4% 

4~60 
4.60 
4.60 
4.60 

4% 
4.60 
4.60 
4.45 
4.60 
4.45 
4.45 
4.45 
4.45 
4.60 
4.50 
4.50 
4.50 
4.50 
4.50 

4.45 
4% 
4. CO 
4.60 
4.60 

4.60 

I's 

4% 
4% 


Jersey  City — (Concluded) 

4%g  Water  1961 A&O 

4%9  Sch  Mch  1961.. M&S 
4%s  Park  Mch  1961. M&S 

4s  Water  1932 A&O 

49    1935 JAD 

49  Refg  1949 FA  A 

3%s  Refunding  1920.  J&D! 

Kearny  4%s  1936 F&A! 

4 %s  April  1962 A&O 

Long  Branch  5s  1943. .M&N 
4s  June  1  1935 I&D 

Mercer  Co — 4%s  1933.. J&J 

4s  Road  1933 J&D 

3%s  April  1941 A&O 

Middlesex  Co — 

3%s  Bridge  '22  to  '31.  J&J 

Montclair  4%s  Sch  '41. A&O 
3%s  School   1932 J&J 

Morris  Co — 4s  '35  op  '05  J&J 
4%s  1942  opt  1922. ..J&J 

Newark — 4%s  Water' 15F&A 
4s  Refunding  1923. .M&S 
4s  Sch  House  1959  op  1949 
4s  PasValSew'61op'51J&D 

3%s    1929 J&D 

3%s  Track  Elev  '54. F&A 
3.35s  High  Sch  1917.M&N 
Vailsburg  (assumed) — 
4%s  Sewer  1934. ..J&J 

New  Brunswick  4s  '22. M&N 

North  Bergen  5s  1941..  J&D 

Orange — 5s  '23  to  '32... J&J 

5s  Water  1938 F&A 

4%s  Sewer  '15  to  '21.A&OJ 
4s  Sch  House  1934. .J&D 

Passaic   4%s    1914-'40.M&S! 

4%s  Sch  1942 J&J 

3%s  1914  to  1920... F&A 

Passaic  Co — 4s  '20-'24..J&J 

Paterson — 5s  1914-'22_A&0 
4%s  1933  to  1944... M&N 
4s  N  C  Hall  '23  to  '32.J&J 

PerthAmboy4%sSep'22op'07 
4%s  School  1938 

Plainfield—  4s  '14  to  '34  J&D 
4s  School  1959 M&N 

Rahway — 4s  Adj'22  op  M&N 

Ridgewood  5s  1914-'26.F&A 

So  Orange — 4a  '14  to '44. J&J 

Summit  4%s  Sch  '41. ..F&A 
4s  1933 M&N 

Trenton— 4%s   1941. ..J&D 

4%s  Water  1943 A&O 

4s  Fund  1934 .A&O 

4s  City  Hall  1939 J&D 

3%s  Sch  Nov  1  1929  M&N 

Union  Co  4%s  1937.. .M&S 

4%s  1942 M&S 

4s  Oct  1  1942 A&O 

Vailsburg — See  Newark. 

Weehawken-4%sFd'20  F&A 
4%s  Funding  1913-'28J&D 

NEW  MEXICO 

69  Refg  1923  op  1913..J&J 

6s  July  1914-1917 M&S; 

4%s  Dec  16  '52  op  '22.J&D| 
4s  Ref  June  '33  op  '23.M&S 
4s  Bldg  1929  op  1919..MAN 
4s  Fund  1939  op  1929.  MAS 
Albuquerque  4%s  '29- MAS 
Bernalillo  County — 

6s  Fund  1922  op  1912. J&J 

5s  1931  op  1921 

SocorroCo5sJne'31op21M&S 


Ask 


"i  --■ 

--»  --- 


104      ,   106% 


.---I 


90 


NEW  YORK 

4s  Canal  Term  1942 J&J 

43  g  High  Imp  Mch  '58.  M&S 
4s  g  High  Imp  Sep  '58. M&S 
49  High  Imp  Mch  I960.  M&S 
i|4s  Canal  Imp  July  1960..T&  J 
149  Canal  Imp  Jan  1961.  J&J 
49  Canal  Imp  July  1961. J&J 
4s  Highw  Imp  Mar  '61.  M&S 
4s  Palisade  Park  1961  ..M&S 

!4s  Canal  Jan  1962 J&J 

4s  Highw  Imp  Mar  '62  .M&S 

3s  g  Jan  1  1923 J&J 

3s  g  Jan  1  1956. J&J 

3s  g  July  1   1958 JAJ 

3s  g  Canal  Jan  1  1959. ..JAJ 
Albany  6s  1915  to  '19. MAN 

4%s  Water  1932 MAN 

48  Park  1920  to  '30.. MAN 

48  High  Sch  1914-31.FAA 

3%sPubImp  1914-24FAA 

Albany  Co— 3%s'14-25  F&A 

3%s  Aug  1   1925 F&A 

Aubu'n-4%sDec6'13-'3U&D 

43  Water  May  '14-'25  J&D 

Blnghamton  4sv28&'29.F&A 

3%s  Bridge  1935 F&A 

Brooklyn — d — 6s  1924. .J&  I 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 .JAJ 

4s  Water  Jan  1  1914-.JAJ 
3%sg  1914  to  1937. .J&J 
3%sgJuly  10  1925. ..J&J 

4%       3%sgold  1927 .J&J 

4%        3%sg.Tuly  10  1934. ..J&J 

4.60       8%Sgold  1036 J&J 

4.00       3s  Bridge  1925 J&J 

4.60  Buffalo— 7s  1924  &  1925  J&J 
4.40  63  Parks  Jan  1  1924.. J&J 
4.40  4%8  Nov  1.-.  1933  M&N 
4.40  4%sSchNovl5'14-'33MAN 
4.40  4%8  Feb  15'62  op'32.  F&A 
4.40(  4s  School  Aug  1  1929  F&A 
4.40  49  Serial  1914  to  '29 .F&A 
4.40!      4s  June  15  1914  '30. -J&D 

4sJune  15  1960 J&D 

4.40       3%sOct    1917 A&O 

4.40  3%sPark  Reg  1927. F&A 
4.40  3%s  1914  to  1919. ..M&S 
4. 111  3%s  Water  1914-35. M&S 
4.40;:Cohoes — 

4a  July  1  1920  op  '05..T&J 


100 

101% 

100 


100 
100 


To 
N*t 


95 


101% 


101% 


100 
99% 
99% 


100 


6  4r8 
6  4.30 
b  4.30 
64%% 
64%% 
64%% 
64%% 
64%% 
64%$ 
64%% 
64%% 


64. 85.4.60% 


4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4% 
4% 

4% 
4.45 
4.45 
4.45 

4.45 
4% 
4% 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 

4  40 

4.50 

4% 

4% 

4% 

4% 

4% 

4.40 

4.40 

4.40 

4.   0 

4.40 

4.40 

4.40 

4% 

4% 

4% 

4% 


4% 

60 

60 

60 

40 

40 

40 

4.40 

4.40 

4.45 

4.45 

4.45 

4% 
4% 


4.40 
4.40 
4.40 


Flat  price,     b  Basis,     n  Nominal. 


Nov.,  iyi3. 


MUNICIPAL   BON  IKS. 


53 


Bonds 


NEW  YORK   (Concluded 

Elmlra — 4s  1935 M&S 

3%s  Redemp'14  to  '21  J&J 
Erie  County — 

4%sRd'15-'36  tax-ex. J&J 
Far  Rockaway — d 

6s  Imp  1914  to  1921.. J&J 
Franklin  Co  4%s'31-'40  M&S 
Fulton— 3.40s  '14  to  '29  J&D 
Geneva— 4s  Water  '26.A&0 
Glens  Falls — 4%s  ref  sewer 

Aug  31  1917-1928 F&A 

Gloversville— 3%s  1917. J&J 
Haverstraw  4.12s'14-'37M&S 
Hempstead-d-4s  g  1923. J&J 
Herkimer— 4  %8' 14-' 27  M&N 
Hornellsvllle— 3%s  '21. F&A 
Hudson — 4s  Wat  '14-'22  July 
4%s  High  Sch  '25-' 32  A&O 
Ithaca  4.30s  '27  op  var.J&J 
4%s  Ref  Water  1942. J&J 
Jamaica — d — 4s  April  1  1917 
Jamest'n  4s  Mch  20  '43.A&0 
Kings  County — d 

4s  Park  May  1  '14  to  1944 
Kingston  3%s  g  '14-'36.A&0 
3s  Rfd  Jan  15  1914. ..J&J 
Long  Island  City — d 

6s  Feb  1914  to  1919..F&A 

4%s  1914  to  1923-..M&S 

4s  Water  Sep  1  1920.M&N 

3%s  Wat  May  1  '20. M&N 

Middleport  4.35s' 15-'42  J&D 

4.35s  sewer  '13-'39...J&D 

Middletown— 3%s'31  .F&A 

Mt  Vernon  4%s  '31-'43.A&0 

4%s  Sch  1962-'73...M&N 

4s  Sewerage  '50-'55..M&N 

Nassau  Co— 4%8  '20-' 29  J&J 

3%s  Court  House  '30  M&S 

Newburgh  4%s  '14-'34  F&A 

NewRochelle4%s'15-22M&N 

4s   1914-1930 M&N 

3%s  1914  to  1933 J&D 

New  York  City— 

4%s  1963  temp  rets.. M&S 
4%s  (old)  May  1957.M&N 
4%s  (new)  Nov  1957  M&N 
4%s  (old)  May  1917  M&N 
4%8  (new)  Nov  1917  M&N 
4 Ms  I960  opt  1930.. M&S 

4%9  I960.. M&S 

4%9  Mch  1  1962 M&S 

4s  Various  1936 M&N 

4s  Nov  1955 M&N 

4s  Various  1956 M&N 

4s  Various  May  '57.M&N 

4s  Nov  1958 M&N 

4s  May  1959.. M&N 

3%9  g  Exempt  1914.M&N 
3%9  g  Pk  1916  Ex. .M&N 
3%s  Exmt  Oct  1915. M&N 
3%9  Exempt  1922. .M&N 
3%9  Bklyn  M  Sew  '27J&J 
3%s  g  D'k  1927  Ex. M&N 
3%s  g  Exempt  1941.M&N 
3%s  Exempt  1942. .M&N 
3%3  R  T  1948-1950  M&N 
3%s  g  Exempt  1952  M&N 
3J43  g  Exempt  1953  M&N 
3%s  g  Exempt  1954  M&N 
3}4s  g  Water  Ex  '54  M&N 
3%s  Exempt  1955. .M&N 
3J43  Stk  April  1  '54. .A&O 

3%s  Nov  1  1929 M&N 

3.303  Co  '17-'21  Ex. .J&J 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex.. M&N 

3s  g  R  T  1950  Exem.  M&N 

2%8  Pk  Ex  '29op'09  M&N 

Niagara  Falls — 4s  Nov  1921 

3%s   1942-1945 M&N 

NoDansvilleSD5s'14-'28J&J 
North  Tonawanda  4s'24A&0 
Oneida  Co— 3%3  '14-'28F&A 
Onondaga  Co — 

3s  July  1914  to  1929.. J&J 
Orange  Co  3%s  '15-24. Feb  1 
Ossining — 

4%s  Oct  1918-1942. .M&S 
Oswego— 3  %s  1914-'22A&0 
Penn  Yan  4.35s  '14  to  '310ct 

Po  'lc  CCD3IC 

4%s  Sch  Feb  1  1922. F&A 

3%s  1914  to  1930.. .M&S 

Putnam  Co  4%s'18-'29.F&A 

Queens  Co — 4s  1917... J&D 

4s  1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914.  J&D 

4s  g  July  1  1921 J&J 

Rochester— 4  y  a  Jan  1 5 '  3  3  J  &  J 

4s  1922  to  19i7 J&J 

3%s  Ref  '14  op  '03.. F&A 

3%s  Imp  Oct  1919. .F&A 

3%s  Imp  July  1  1924.J&J 

3%s  Ref  1933  op  '13.J&J 

3%s  Bridge  Sept  1  '21  J&J 

RocklandCo— 4s' 14-34  M&S 

3%s  Fund  '14  to  '24. J&D 

Rome  4%s  Sept  15  '31--J&J 

Rye— 5s  Mar  10  '14-*38  M&S 

Saranac  Lake4%s'17-26M&S 

4.458  FireHouse'15-'39J&J 

Saratoga  County — 

5s  Road  Feb  5' 14-' 18  F&A 
Saratoga  Springs — 

4%s  Park  1916-'40  ..A&O 
Schenectady  58  '14-'33.J&J 

4%s    1914-1931 A&O 

4%s  Pub  Mkt  '14-'30  A&O 
ScheuectdyCo4  %s'42-'58J&  J 
Solvay  4%s  1916-'40  ..F&A 
Syracuse — 4s  Wat  1920.J&J 

4s  Refdg  1929 .J&D 

3%s  Water  1928 J&J 

3s  Water  July  1  1920.J&J 
Troy— 4%s  1913-1925. .J&D 
4%s  Sch  1914-1931. .F&A 
48  Water  1915-1925.. J&D! 
3%s  Water  1916-1936  J&J' 


Bid. 


64.50 

64.50 

61.50 

64.60 
64.60 
64.60 
64.60 

64.60 


To 

Ask.    Net 


.40^ 
10% 


4  .40% 

I     10'  , 
I  .!(>', 

I   .10', 

4.40% 
4  .40% 


64.60 
64.60 
64.60 

64.60 

'  6V.60 
64.60 

64.60 
64.60 

64.60 
64.60 
64.60 

64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 

104  34 
104  % 
104  y 
101% 

101% 

99% 
99  % 
9934 
93 
95 


1  .in'; 

I      10', 

1    in', 
4  .40% 

VM% 

4.35% 
4  .35% 

4.30% 


4.30% 

1  .10',, 
4  .40% 


96% 
96% 
96% 
64.35 
64.35 
64.35 
64.35 
64.35 
64.35 
64.35 
64.35 
84% 
84% 
84% 
83% 
84% 
84% 
84% 
64.35 
64.35 
64.35 
64.35 
64.35 

64".  70 
64.70 
64.80 
64.80 
64.60 

64.60 
64.60 

64.60 
64.60 
64.60 

64.50 
64.50 
64.50 
64.50 
64.50 

64.40 

64.40 


4  .40% 
4.40% 
4  .40% 
4.40% 
4  .40% 
4  .40% 
4  .40% 
4.30% 
4.30% 
4  .30% 
4  .30% 
4.30';, 
4.30% 
4.30% 
4  .30% 
4.30% 

104% 
104% 
104% 
101% 
101% 
100 
99% 
99% 


96 

96 

97 

97 

97 
4%% 
4%% 
4%% 
4%% 
4%% 
4%% 
4%% 

i',<; 

85 
85 

85 


64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.40 
64.40 
64.50 
64.40 
64.90 
64.90 

64.50 

64.90 
64.50 
64.50 
64.50 
64.50 


85% 
85% 
85% 
4%% 
4%~ 
4%% 
4%~ 
4%% 

4".60% 
4  .60% 
4  .70% 
4.70% 
4.25% 

4.35% 
4.35% 

4%% 
4.50% 
4  .50% 

4.30% 
4  .30% 
4.30% 
4.30% 

4.30% 


4.30 


4%% 
4%% 
104% 
4.20% 
4.20% 
4.20% 
4.20% 
4  .20% 
4.20% 
4  .30% 
4  .30% 
4.30% 
4.25% 
4.75% 
4.75% 

4  .40% 

4.75% 
4.30% 
4.30% 
4.30% 
4.30% 


■  20% 
.20% 
.20% 


64.35 
64.35  4 
64.35  4 
64.35  4.20% 
64.40  4  .25% 
64.40  4  .25% 
64.40  4.45% 
64.20  4  .25% 


4% 


Bonds 


Bid. 


Auk. 


4.20 


4.40 


Utlca — 4s  1914  to  1919  Jan 
3%sNov  1  1914  to  '35Nov 

Watertown  4%s  1942... J&J 

43  May   1    1938 M&N 

3%s  Sewer  '14  to  '27. M&N 

West  Seneca  5s  "14-'38.A&0 

Westchester  County — 

3%s  June  '27  &  '28.. J&D 

48  1930  to  1935 F&A 

4%s  San  Sew  '33-'82.J&J 

Whito  Plains  — 

4S  1914  to  1928 F&A 

3%a  Water  1931 A&O 

Wolcott4%.sJlyl5'14-'42J&J 

Yonkers— 4s  '14  to  '25. M&S 
4s  Water  '14  to  '22. .A&O 
3%s  May  '14  to  '24. .F&A 

NORTH   CAROLINA 

6s  Construction   1919. .A&O 

4s  Refunding   1950 I&J 

4s  Building  1951 .J&J 

Ashev  6s  Sew  &  Wat  '18..I&J 

5s  Refunding    1941 J&J 

5s  Funding  1943 M&S 

4s  April    1922 F&A 

Buncombe  Co — 5s  Dec  1931 
4%s  Funding  1939.. M&S 
Charlotte-5s  St&Sew'29.J&J 
4%s  Water  Mar  1935. J&J 
4%s  Water  Oct  1  '41.A&0 
4%3  School  Oct  1  '41. J&J 

4%sJuly  1  1942 J&J 

Cumberland  Co  5s  1933 

Durham-4^sSew&Lt'41J&J 
Granville  Co-4Hs  '39. M&N 
Greensboro-5s  W  W  '30.J&J 
4s  Water- Wks    1954.. J&J 

Greenville — 5s   1937 J&J 

Iredell  Co  5s  Aug  1  '42.  F&A 
Lee  Co  5s  Road  1952.. M&N 
MecklenburgCo-6s'20.M&N 
New  Hanover  Co-4%3  Jly'36 

Raleigh — 5s  1927 A&O 

5s  Munic  Bldg  1939.. J&J 
5s  Water  Wks  1943. J&D 

Weldon  6s  1924-1942 

Wilmington-5s  F'd  '22.. J&J 
4%s  g  Wat  &  Sew'48.A&0 
4%s  Wat  &  Sew  1952.J&J 
4s  g  Ref  July  1  1929.. J&J 

Winston — 5s  1924 M&S 

4%s  Improv't  1951. .A&O 
4%8  July  1  1952 J&J 

NORTH   DAKOTA 

4sFund'g  Mar  20 '21.. M&N 
Burleigh  County — 

4%s  Oct  15  1918 A&O 

Grand  Forks— 4 %s  '25. F&A 
Ward  Co— 4s  July  1925. J&J 

OHIO  (See  foot-note  *) 

♦Akron— 5s  1923 M&S 

48  W  W  1942 A&O 

Alliance  4%s  '27-'32...J&D 

Avondale  (in  Cincinnati) — 
5s  June  1916 J&D 

Ashland  Co  *5V^s  Bridge 
Apr  15  '15-Oct  1  '23  A&O 

Butler  County — 

4%s  Bridge  '21  &  '24.J&J 
4s  1914-1916 J&J 

Cambridge— 4%s'14-*34  J&J 
4s  1923 ...J&J 

Canton — 5s  1915-1917.. J&J 
4%3  Water-Wks  '30. M&S 
4s  '21,  '22,  '26  &  '27.F&AI 

Canton  S  D  4s  '17-'18.M&S| 

Cincinnati — 

5s  Sewer  July  25  '37. M&N 

*4!^s  Street  1932 J&J 

*4%3  July   1943 J&J 

*4%3  Park  1953 M&N 

4s  Aug  1  1934 F&A 

4s  s  f  1941  opt  1921..J&J 

4s  Sept  15  1949 M&S 

3.65s  g  Feb  1937 F&A 

3%s  Ref  '56  opt  '36. M&N 
3%3  1938  opt  1918. .F&A 
3%3  Water  '45  op  "25F&A 
3%s  Ref  1952  opt  '32. J&J 
3s  Water  1939  op  '19.F&A 

Cincinnati  School  District — 

4s  1936  opt  1906 M&S 

3%3  1940  opt  1912. .A&O 

Cleveland — 

5s  Library  1918 A&O 

4%sClarkAvBdg  '42.  A&O 

4%3  Bridge  1931 A&O 

4%8  Park   1938 A&O 

4.10s  Paving  1930.. .A&O 
4.10s  Sew  Const  '30.A&O 
43  Refunding  1918.  .A&O 
43  Infirmary  1920. ..A&O 

4s  Water   1920 A&O 

4s  Sewer  1925 J&D 

4s  Refunding  1927.  .A&O 

4s  Park    1929 A&O 

4s  Park   1931 A&O 

4s  Sewer  1919 M&S 

4s  Park    1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  S  D  4s  1922. A&O 

4s  July  1  1932 J&J 

4%s  July  25  1930 J&o 

Clifton  (in  Cincinnati) — 
4  lAs  Water  2d  ser  '22  A&O 

Columbus — 

4%8  Sewer  1921 M&S 

43  F  D  June  1  1916. .J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  opt  '13. M&S 
4s  Wat-W  '45  op  '20. M&S 
3%3  1932  opt  1912... J&J 
Columbus  S  D  4s  1926.  M&S 
3 %3  March  1  1923. .M&S 
CuyahogaCo — 5s'  14-'  20  A&  O 
4s  Ref  1914  to  1926. A&O 
4s  1914-1941 A&O 


61    III 

64.  10 
64.60 
b4.60 
64.60 
64.80 

64.40 
64. 10 
64.40 

6  1.50 

64.50 


64.50 
64.50 

6  1.50 


104 
96% 
96 


4    25% 

1    25% 

I      IO', 

1  10'; 
1  10';, 
1.60% 

1.20% 

4.20% 

110'- 

I     10', 


97 


92 
94% 
101 
84 


65% 
65%% 


98 
99 
99 


65% 
64% 
65% 
65% 


98 
99 


102 


64.90 


i  302 

i.;;o'„ 
1 ,30% 


107 
~9§" 


To 

Net. 


98 
102 


4.80 
4.80 
4.80 
4% 
4.80 


4% 
4% 
4% 
4% 
4.70 


96 

95  % 
102%i 


4.80% 

5% 


.4.80 
[4.80 


100 

100% 

101 


4%% 
4%% 
4%% 
4%% 


.5.20 


100 
100 


4% 

5 
5 


103% 


4.65% 


Bonds 


♦Dayton— 5»  1923-'32  _M&N 

4s  1914  to  1918 A&O 

3%8  Water  '14  to  "15. J&D 

Dayton  School  District — 

48  March    1920 M&S 

Defiance — 5s  '14  to  '15. M&S 

4%8     1914-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20.J&J 
Elyria— 

49  Water  1914  to  '23. F&A 
4a  Water  1924  to  '38.J&D 

Fostorla— 4s     1925 M&S 

Franklin   County — 

4s  Fund  1914  1919  ..F&A 
4s    Bldg    1914-1925. .M&S 

Galllpolis— 

59  Water  Feb  25  '14. .F&A 
49  Redemp  Aug25'20  F&A 

Hamilton — 

5sGa9  Feb  '14  to  '18.  F&A 
4%9     1919 ...M&N 

Hamilton    County — 

5s  Aug  1  '34  op  '14. .F&A 
*4%8  Bridge  1943... F&A 
4s  C  H  J'ne  '36  op  '16J&D 

Lakewood  4%s  '21-'39.A&0 

Lima — 5s  Apr  1  1916. .M&S 
4s  Sewer  1914  to  '25.  A&O 
3%s  Ref  '30  op  '25. .A&O 

Lorain — 

5s  Rlv  Imp  '18  to  '32. J&J 

Lucas  County — 

4s  C  H  1944  op  1924.M&S 

Madisonville  (in  Cincinnati) 
5s  1932  op  1922 J&J 

Marietta*— 4%s  '14-'33  J&D 
3%s  1931  op  1911. ..F&A 

Marion — 

5s  Sewer  1914  to  '23. M&S 

Martin's  Ferry — 

59  Sch  1926  to  1944..M&S 

Mercer  County — 

59  1914  to  1924 F&A 

Middletown — 

49  Park  1930  op  '20. .F&A 

Norwood — 5s  Sep  1  1915  Sep 

4%8    1925 J&D 

49  1930 A&O 

Portsmouth — 

49  1913  to  1924 J&D 

Portsmouth  School  Dist — 
3%9  1917  to  1922. ..A&O 

Sandusky — 

5a  Wharf  1914  to  '26.F&A 
4s  St  Impt  '14  to  '18. M&S 

Springfield — 

5s  Fire  Dep  '15to'21  M&S 

*5s  1931-1934 

4%3  Big  Sep  1  '14-'21M&S 
43    1921-1925 M&S 

Steubenville — 4s    1924. M&S 

Tiffin— 4s  Sep  1  19 15.. M&S 

Toledo — 4%s   1919 A&O 

4%s  Dec   1914 J&D 

4%s  Bdge'28'33&'38  F&A 

4s  1926 A&O 

4s  Park  July  1  1942.. J&J 
3%9  Refunding  1930  M&N 

Toledo  Sch  Dist— 49  '23to'29 

Van  Wert  County — 

69  Rd  1914  to  1919..F&A 

Youngstown — 

*5sOct  1  1915-25 A&O 

59  Fire  Oct  '14  to  '17.A&0 

Zanegville — 48  1915 A&O 


64.20 

102 

102 

102 

64.20 

64.20 

64.20 

64.20 

64.20 

64.20 

64.20 

64.20 

64.20 

64.20 
64.20 


4% 

103% 

104  34 

104% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 


To 
Bid.       1  *.    Net. 


OKLAHOMA 


.F&A 
M&N 


49  Funding  1918-'27. 

Ardmore — 53  1922 

Canadian  County — 

4s  Ct  H  1922  to  1931.  F&A 

Muskogee — 4%s  Water-Wks 
Sewer  &  School  1925  M&N 

5s  Nov  1  1924. M&N 

5s  Funding  1929 M&S 

Oklahoma  City-6s  '15. F&A 
5s  Feb  15  '37  op  '22.. F&A 

5s  Water  1936 

5s  Fund'g  Oct  9  '36  A&O  9 
5s  Fire  Dept  1934.. .J&D 
4%s  Sewer   1936 F&A 

Oklahoma  City  Sch  Dist — 

6s  1914 ...J&J 

4s  1933 J&J 

Oklahoma  County — 

4%s  1924  to  1933...J&D 

Payne   County — 

4%s  Ref  '20  to  '29. ..A&O 

OREGON 

Albany  5s  ref  '31  op  '21  A&O 
Dallas  City  5s  1917-'26  M&N 

Eugene  5s  1942 M&S 

Portland— 5s  g  C  H  '22.J&J 

5s  Water  1923 J&J 

5s  g  Bridge  1925 A&O 

4%s  Dock  1943 M&N 

4s  g  Bridge  1934 J&J 

4s  Water  1937 M&N 

Portland  S  D— 5s  July  1  1914 
Port  of  Portland  5s  '22.  J&J 
4s  Dry-dock  1934 J&J 

PENNSYLVANIA 

6s  Agr  College  Feb  1922F&A 
Allegheny — 4s  1913-19..  Var 

4s  1917  '22  &  '27 J&J 

4s  Street  Imp  1937. .M&N 
3%s  1914  to  1931. ..A&O 
Allegheny  Co  4s  1934 ..M&N 

4s  Road  1937 F&A 

4s  Road  1938. F&A 

4s  Bridge  1942 F&A 

3%3  1932  opt  1922. .M&N 
Altoona — 4s  '34  opt  '14. J&J 
4s  Ref  1936  opt  1916.. J&J 
4s  Highway  '37  op  '32  J&J 
Altoona  S  D  43  '14  to  '35A&0 
Braddock  43  '14  to  '35.  M&N 


64.70 
100 

98 

100 


101 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
64.60 
64.60 
64.60 
64.60 
64.60 
64.60 
64%% 
64%% 
64%% 


4%% 


4.50% 

4.50% 

4.50% 

4.50% 

4.50% 

4.50% 

4%% 

4%% 

4%% 


64.50 
64.50 
64.50 
64.50 
64.50 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


4% 
4% 
4% 

4% 
4% 

4% 

I1, 
4% 
4% 

4% 

i'4 

4% 
4% 

4% 
4% 

4 

4% 

4 

4% 

4% 

4J4 

4% 


4% 

1', 

4.60 

4% 

4% 

4% 

4% 

4% 
4% 
434 
4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

434 

4% 

4 

4 

4 

4 

4 

4 

4 

4% 

4% 
434 
4% 


4% 
4% 


4% 

4% 


4 

4  34 
4J4 
4% 
4% 


4% 
414 
4V4 

44 

4.10 


/Flat  price.     6  Basis,     d  Now  part  of  New  York  City,    n  Nominal. 
*  Subject  to  taxation.    By  an  amendment  to  the  constitution  of  Ohio  adopted  Sept 
♦hat  State  are  subject  to  taxation.     Bonds  issued  prior  to  Jan.  1  1913  are  exempt  from 


3  1912,  bondg  issued  after  Jan.  1  1913  by  municipalities  of 
taxation. 


J 
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Bonds 


Bid 


Aek 


99 
99 
99 
99 
99 
99 
99 

64.40 
64.40 
64.40 

9SM 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 


Chester— 3  Ma    1929 JAJ 

4s  '37  op  '17  tax-exm. JAJ 

4Ms    1930-35-40 JAJ  6 

Chester  S  D  3Ms  1931. .JAJ  6 

Easton— 3Hs   1928 AAOj 

Eastern  SD  4s*24op,14  FAA 

Erie — 4s  Ref   1914 JAJ 

4s  Street  1921  op  'll.JAJ 

Harrlsburg— 4s    1 920.  .  .JAJ 

4s  Aug  31  1926-'32  ..MAS 

4s  Pub  Im  1914  to  '36MAS 

3^8  1914  to  1925. ..MAS 

HarrisbgSD  3Ms'14-'33AAO 

Hazleton— 4s  '36  op  '11  FAA 

Homestead — 5.40s  '15. MAS 

Johnstown — 5s  '21  op  MAN 

4MsSept  1  1923 MAS 

4s  Building  1930  opt  MAS 
Lancaster — 

4s  Wat  July  '14  to  '20  Q-J 

4s  Street  Im  '38op'28  AAO 

Philadelphia— 4s   1937.. JA  J 

4s  Jan  1  1938 ...JAJ 

4s  July    1938 JAJ 

4s  July  1940 ...JAJ 

4s  July  1941 JA 

4s  July  1942 JAJ 

4s  Mav  1  1943. JAJ 

3Ms  Water  1931 JAJ 

3^8  July  1932.. JAJ 

348  July  1  1934 JAJ 

Phila  S  D  4s  1923-'42..JAJ 

Pittsburgh— 4  Ms' 14-'40JAD  6 

4*  May  '25  op  '10'22MAN  b 

4s  1914  to  1927 MAN  6 

4s  1914  to  1939 .JAJ  6 

4s  1914  to  1936 JAJ  6 

4 Ha  1914  to  1938-.- MAN  6 
3  Ms  Apr  '14  to  '30-.AAO  6 
Reading — 4s  '14  to  '28.  AAO 

4s   1918-'23-'28 MAS 

4s  Apr  '18  opt  1898..AAO 
Schuylkill  Co — 4s  '16  opAAO 

3s  Jan  1  1921  opt JAJ 

Scranton  4J^s  '14-'41--FAA 

4s     1914-1937 MAS 

4s    19 15-20-25-30-35.  AAO 

3Ma  June  1915 JAD 

Scranton  S  D— 4s  '15-'18-'23- 

•28-'33 AAO 

3>^s    1914-1932 FAA 

Unlontown — 

4slm'28  op'18  tax-ex  MAN 
Wllkes-Barre3Ms'14-'29FAA 

4s  1914  to  1935 JAJ 

4MsImpSer  I  '22-'38  A&O 
Wmsport  3Ms  '29op'09MAS 

RHODE   ISLAND 


8Ms  g  S  H  1934 J&J  91 

3s  State  H  July  1938.. .AAO  81 

Bristol— 3Hsg  1930.. .MAS  88 

Burrillville— 3Ms  1939- MAS  88 

Cranston— 4s  g  1939.-MAN  96 
East  Providence — 

4s  g  Fdg  June  15  '47.  JAD  93 

Lincoln— 4s    1928 AAO  96 

Newport — 4s  g  1927...  FA  A  97 

4s  May  15  1948 MAN  96 

3^8  g  High  Sch  1954  JAD  88 
Pawtucket — 4Mb  1950. -JAJ 

4s  Water  1937 MAN 

3Ms    1922 JAD 

Providence — 4s  g  1921. .JAJ  98^ 

48  g  Apr  1927 AAO  98 

3Msg  Wat  1916 MAS  97 

3Hs  Sch  A  Br  1929. MAN  92M 

3s  Sewer  A  Imp  1929  MAN  86 

Warren— 4s '14  to '22. .AAO  97 

Westerly— 4s   1927 MAS  97 

3 Ha  Water  Feb  1929  FAA  90 
Woonsocket  4Ms  Fd '41JAD  6    4.60 

4s  Funding  1941 JAD  6    4.60 

3^8  Wat  May  1 '31. MAN  6    4.60 

SOUTH  CAROLINA 


4.20  4.10% 
4.15  4.10% 


99  U 

99  yx 

99  % 

99  % 

99  M 

99H 

99% 

4.30% 

4.30% 

4.30% 

99  M 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4-20% 

4.20% 


4Ha  Blue  1928 ...JAJ  105 

4Mb  Refund  '33  op  '13. .JAJ  101 

Charleston — 5sOct'22.AAO  103 

4Ms    1928 AAO  102 

4s  Sewer  1929 .AAO  94 

4s  July  *37  (tax-exm) .  J  A  J  95 

4s  Refg  '38  (tax-exm)  .JAJ  95 

Cheraw  5s  '52  op  *32__July  1  100 

Columbia— 6s    1921 JAJ  106 

6s  Ref  Mch  1  1941.. MAS  104 

4Mb  Water  1945 JAJ  101 

Greenville  5s  1940 JAJ  102 

5s  Street  1942 JAJ  102 

Richland  Co  5s  1933..     JAJ  64  M% 

Rock  Hill  5s  1951  op  "31  JAJ  101 

Spartanburg— 4^8^35. AAO  97 

SOUTH   DAKOTA 


Aberdeen — 6s  1915 JAJ 

5s  Oct  1  1914  to  1921  AAO 
4  Ms  Sewer  Jan  1932..  JAJ 
4Mb  Sewer  July  2  '26JAJ2 

Faulk  Co — 6s  1915 S-ann 

Marshall  Co — 6s  1915.  JAJ 
Mitchell — 5s  "24op  '14  MAN 
Sioux  Falls  58  1931...  JAD 
Yankton  Co  4s  '19op'14MAN 


99  % 

99 

98M 

93M 

87M 


4.50% 
4.50% 
4.50% 


107 
102 
104 
103 

95 

96 

96 

107"" 

105 

102 

103 

103 

4M% 

103 

100 


TENNESSEE 

68  Refunding  1914 JAJ 

6a  Refunding   1914 AAO 

Blount    Co    6s    1921,    1926, 
1931,  1936, 1941,  1951 JAJ 
Chattanooga  5s  1920  AAO  16  - 
4Mb  I'ublic  Imp  1987 .J&J  6 
4Mb  Rfg  Apr  15  '39AA015  6 
4MB   Sewer   and    Funding 

Dec  30  1941 IAD  6 

4Mb  Park  1942 MAN  6 

Cocke  Co  Rd  A  Bge  1019, 
'24.  '29.  '84,  '89 MAN     . 


99M 
99  % 


100 
100 


80« ; 

80$ 


To 
Net. 


Bonds 


4.15 
4.15 


4 

4 
4.30 
4.30 
4.15 
4.15 
4.15 
4.15 
4.30 

4M 

4M 
4.30 
4.30 
4.30 

4 
4 


4.15 
4.15 
4.15 
4M 
4M 
4.20 
4.20 
4.20 
4 

4.30 
4.30 

4.40 
4.30 
4.30 
4.30 
4.30 


4.40 
4.40 
4  40 


5M 
6 
5 
5 
6 
6 
5 

4.85 
5 


Davidson  Co — 

4^8  Bridge  '37  opt.. FAA 
4s  Turnpike  '22  op  '12  JAJ 

Grainger  Co  5s  1940... FAA 

Greene  Co  5s  Mar  1920  Apr  4 

Hamblen  Co  5s  Oct  1939  JAJ 

Hamilton  Co  4Ms  1941. JAD 
4MsC  H  A  Jail '42. .AAO 

Knoxvllle— 6s  1917 JAJ 

5s  g  Improv't  1921. .AAO 
5s  Refunding  1940..MAN 
4Ms  Funded  Ac  1937.JAD 
4Ks  Water- Wks  1949.JAJ 
4s  June  1  1929 JAD 

Memphis  6s  Comp  1915. JAJ 
4Ms  Refunding  1926.  JAJ 
4Ms  Refunding  1939.JAJ 
4Ms  St  Impt  Ac  '46.FAA 

4 Ms  Park   1947 JAJ 

4  Ms  1950 ...JAJ 

4 J^s  Park    1959 AAO 

4s  Water  1933 MAN 

Memphis  S  D  4Ms  '59..JAJ 

Nashville — 

5s  Water  June  1921. .JAD 

5s  March  1933 MAS 

4)4s  Sewer    1923 AAO 

4 Ms  Street   1935 JAJ 

4 Ms  Trunk  Sew  '40.. JAJ 
4Ms  High  Sch  1940. .JAJ 

4s  Water  1919 JAJ 

4s  (Tenn  C  RR)  '24.  MAN 

4s  Sewer   1927 JAJ 

4s  Water  1928 JAJ 

Putnam  Co — 4Ms  '39-Julyl 
4 Ms  Road    1941...  Julyl 

RobertsonCo4s'41op'31.  JAJ 

Shelby  Co-4Ms  Sch  '41.JAJ 
4s  Court  House  1955. JAJ 

Sumner  Co  4s  '17-'42..AAO 

TEXAS 

Austin  5s  1914-1942 JAJ 

5sSchBgAHos'52op'32JA  J 
4-5s  Refunding  1931. .JAJ 

Beaumont  5s  '52  op  '32.  AAO 
4S  1942  opt   1922 JAD 

Cameron  County — 

5s  Dec  10  '51  op  '21AAO10 

Cleburne5sWW'52op'32.JAJ 

Dallas — 6s  Fund   1917. AAO 

5s  Water  1917 JAJ 

5s  June  1  1931 JAD 

5s  g  Aug  1928 FAA 

4s  Water  1940.. JAJ 

4s  Water  '14  to  '49. .MAN 
4s  School   1914-'51  ...JAJ 

DallasCo4MsSepl0'51Apr  10 

ElPaso5sWWPurch'50.AAO 
5s  Fund  1951  opt'31-MAS 

Fort  Worth— 6s  1922.. FAA 
5s  Refunding  1920.. .JAJ 
5s  Apr  1951  opt  '31. .AAO 
4MsStImp'48op  aft'28JAJ 
4 Ms  Sch  '48  op  aft  '28.JAJ 
4 Ms  Sch'49  op  aft  '29  JAD 
4s  Refunding   1941. ..JAJ 

Ft  Worth  Sch  Dist— 

5s  July  1  '53  op  1933. JAJ 

Galveston — 

d5s  Fund  '15  opt  '05. MAN 
d5s  Water  1928  op  '08.JAJ 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927 

5s  Grade  Rais  1944.. AAO 
4MsGrad  Ac  '48op'28.JAJ 
4  MsGrad  Ac  '49opT29  .AAO 

Galveston  County — 

5s  Bd  Apr  10  '51op'31AAO 

Harris  Co  4s  '47  op  f17.AAO 

Houston  5s  Comp  '18 JAJ 

5s  Sew  Nov  15  1939.MAN 
5s  RefOctl6'41  op'31  AAO 
4%s  Sept  1913-1952  MAN 
4Mb  Oct  26  '38  op' 28  AAO 

SanAntonio-6sg'17op'07  JAJ 

5s  1917  opt  1907 FAA 

4Ms  May  1  1920 MAN 

Tarrant  Co — 5s  Road  A  Bdg 
Apr  10  '52  opt  '22.  .Apr  10 

Waco  5s  Impt  1920. ..MAS 

5s  Nov  1  1934 MAN 

5s  Sewer    1937 JAJ 

5s  Water- Wks  1942. .JAJ 
4s  Jan  1   1931 


UNITED   STATES— Se 

U.S. Possessions — See  Fore 

UTAH 
4s      State  1916 JAJ 

3  Ms  Refunding  1918... JAJ 
3 Ms  Refunding  1920... JAJ 
Box  ElderCo4MsSch'32FAA 
Ogden — 

4 Ms  Wat  Jan  2  1929. JAJ 

4 Ms  Refunding  1932. JAD 

4Ms  Ref  Wat  1933. .MAN 

4s  Ref  1921  opt  1911.  JAD 

Ogden  S  D  4s  '22  op  '12.JAJ 

Salt  Lake  City— 5s  '14. MAN 

4sM  Ref  Jan  1  1924. .JAJ 

4s  Refund  Jan  1921. .JAJ 

4s  Water  '20  opt  '10.AAO 

4s  S  A  W  "25  opt  '15.  AAO 

Salt  Lake  City  S  D  4s  '30JA J 

4  Ms  Feb  1  1932 FAA 

Salt  Lake  County — 

4Mb  Fund  '26  op  '16. FAA 

VERMONT 

Barre — 4s  Water  1914. JAD 
3Ms  1922  opt  1918. ..JAJ; 
Bennington — 4s  1917. ..JA 
Rrattleboro — 4s  1918...  JAJI 

Burlington— 4s  1919 JAJ 

Middlel)ury4s'41op'21 .  MA  N 
Montpeller  4s  *19  op'()4.AAO 
Rockingham — 4s  '  1 4'  17.  JAJ 
R.ntliind— 4h  e  1924        MAN 


Bid. 


Ask. 


5%  4.80% 
5%  4.80% 


65% 
65% 
65% 
65% 
65% 
65% 
100 
65% 
65% 
65% 

fA 

65% 

65% 

65  M% 


4.80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 

102 
4.80% 
4  80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 

4M% 


101 
65% 
65%' 
65% 
65% 
65% 
65% 
65% 
65% 


103M 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 


65%  4.80% 
65%  4.80% 


65 H%[  4.90% 
65M%4.90 


93 
99 
86M 


95 

100 

90 


100 
100 
100 
64.80 
64.80 
64.80| 
65%! 

65M% 
98 
103 
98 
98 
93M 
93M 
93M 
90 

99M 

93 
93 
95 
95 
95 
95 


65  M% 
65  M% 


65  M% 
65  M% 
65  M% 


101 
101M 
101M 
4.60% 
4.60% 
4.60% 
4M% 
5% 
100 
107 
100 
100 
96 
96 
96 
92 

100 

96 
96 
96 
96 
96 
96 


5% 
5% 


5% 
5% 
5% 


99         100 


100        102 


e  page    21. 
Ign  Govt.  p. 


95%      96M 


64.50  4 
64.50  4 
64.50  4 
64.50  4 
64.50  4 
64.50  4 
64.50  4 
64.50  4 
h\  50  1 


•  25% 
.25% 
.25";, 
.25% 
.25% 

•  25% 
.25% 
.25% 
.25% 


To 

Net, 


5 
5 
4.80 


4.80 


Bonds 


Bid.       Ask. 


I   To 
\N«t. 


4.80 


5 
5 
4M 


5M 
5M 


4.80 
4.80 
4.80 
4.80 
4.80 


4.90 

I" 

5 


50 


4M 
4.60 
4.60 

4M 

4.80 
4.80 

4".  80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 

4.70 


VIRGINIA 

6s  deferred  ctfs  1871. ..JAJ 
Brown  Bros  ctfs 

3s  "Rlddleberger"  1932  opt 
1900 JAJ 

3s  Funded  debt  1991. ..JAJ 

Danville — 4s  Refg  1931.JAJ 

Lee  Co — 5s   1916-'41...JAJ 

Lynchburg — 

5s  Perm  Imp  '26  op. .JAJ 
4Ms  Ref  June  1  1927.  JAD 
4  Ms  Pub  Impt  1939. .JAJ 
4Ms  Pub  Impt  1946. .JAJ 
4s  Ref  Oct   1934 JAJ 

Newport  News  4  Ms  '48  JAD 

4Ms  Feb  1953 FAA 

4s  Street  Nov  1  1941  MAN 

Norfolk— 6s  Ren  1914. AAO 

5s  Renewal  1923 JAD 

4 Ms  Munic  Impt  '42  MAS 
4Ms  Renewal  1941.. AAO 
4 Ms  Imp  July  1940.. JAJ 

4s  July  1  1932 JAJ 

4s  Water  Oct  1  1934. AAO 
4s  Impt  March  1936. MAS 

Portsmouth— 4 Ms  1940  FAA 
4Ms  Imp  Oct  1  1942. AAO 

Richmond  5s  '20  to  '22. JAJ 

4s  1920  to  1930. JAJ 

4s  1938  to  1943 JAJ 

4S  1924 JAJ 

4s  Jan  1   1926.. JAJ 

4s  1938 JAJ 

4s  1941 ..JAJ 

4s  Jan  1   1942 ..JAJ 

4s  1943 JAJ 

Roanoke  4  Ms  Ref  1936. JAJ 
4 Ms  St  Impt  May  1940.-. 
4s  St  Impt  1936 JAJ 

Tazewell  Co  5s  1923-1946... 

WASHINGTON 

Aberdeen  5  Ms  '22-'31..JAD 

Bellingham  5s  1926 AAO 

Clallam  Co — 4  Ms  1921  MAN 
Everett  5s  July  15  1931.JAJ 

King  Co— 5s  1928 MAS 

5s  C't  House  '33  opt  May 
4MsHarb  opt  '22-'30Novl 
Lewis  Co  5s  1923-'32...MAS 
Olympia — 

3Ms  '26  op  aft  'll.-.JAJ 
Pierce  Co  5s  ref  '25op'15AAO 
4s  Ref  1926  opt  1916.M AS 
Seattle— 5s    1914  1930..JAJ 

4Mb  Sewer  1927 MAS 

4Ms  Water  1931 JAJ 

4MsPark  1931 JAD 

4Ms  Light  ext  1932.. JAJ 
4s  Lib  Oct  15  '22.AA015 

4s  April  1  1929 AAO 

Seattle  SD  Nol  4 Ms' 24  MAN 
4Ms  Mar  '14  to  "31. .MAS 
Snohomish  Co  5s'31op  aft'21 
Spokane  5Mb  Fund  '18. FAA 
5s  Park  Dec  1  1927.. JAD 
4  Ms  Edge  Const  1931  JAJ 

4Ms   Water    1935 JAJ 

4Ms  Park  1962 JAJ 

4s  Water  July  1  1925. JAJ 
SpokaneSDNo81  4Ms'29JAJ 

4Ms  May  1  1931 MAN 

4s  Aug  1  1914-1922.. FAA 
Spokane  Co  4s  '21  op  'UJAD 
Stevens  Co — 4Mb  '29  op  '19 
Tacoma — 5s  g  Feb  15'20FAA 
5s  Refunding  '14-'33  JAD 
4 Ms  Lt  A  Pow  1929..  JAJ 

4Ms  Refdg_1931 AAO 

Tacoma  Sch  Dist  No  10 — 

4 Ms  Refund   1920. ..FAA 
WhatcomCo4Ms'22op'12JAJ 

WEST  VIRGINIA 

Charleston  4Ms'41  op'27JAJ 

ClarksbgSD5s'41op'21.MAS 

Hancock  County — 5s  Grant 

Road  Dist  '46  op  '32.  MAN 

Martinsburg5s'43op'29  Decl 

Parkersburg  4s  Wat  '29  June 

Wheeling — 6s  1924  op..  Nov 

5s  City  1919  op  1906.  July 

4Ms  Edge  '24  op  '06.July 

4s  Ref  1914  to  1936..July 

WISCONSIN 

Appleton  4Ms  1914-'32_  FAA 

Bayfield  Co.5s  July  '18  AAO 

Green  Bay — 5s  '14  to  '17  IAJ 

4s  Refdg  1914  to  '20.. JAJ 

Kenosha — 3Ms'19  op  '09JAJ 

LaCrosse — 5s  '15  op  '05.  JAJ 

4 Ms  W  W  1932  op  "22  FAA 

4s  Water  '31  op  ^l.. JAD 

3Ms  Refdg  1919 AAO 

Langlade  Co  4s  '14to'23Junl 
Madison— 4s  Oct  1931. AAO 
Marshfield  4 Ms  '22-'32.JAJ 
Milwaukee — 

5s  Liby  A  Mu  '14  to  '17JAJ 

4Ms  W  W  Jan  '14-'32  JAJ 

4s  Viaduct  1914  to  '26  JAJ 

3Ms  July  1914  to  '21.JAJ 

Milwaukee  Co  4s'14-'25MAS 

Racine  4  Ms  Ref  14-' 30  FAA 

4s  School   1914-1923.  FAA 

3Ms  Sch  '19  op  '09. July  1 

Racine  Co  4s  '14  to  '23.  FAA 

Rhinelander— 5s'  14-'19  FAA 

Wauaau— 4Ma  'i8-'33  .AAO 

WYOMING 

6s  Insane  Asy  1914-'21  .Jan 
6s  Pub  Bldg  1919-'28  ..July 
Cheyenne  5s  '31  op  '11  .FAA 
Uinta  Co— 

4Ms  '11  to  '18  op  '09. JAJ 


47 
50 

82  M 

82M 

6      5% 


51 


4M% 


5%: 
5%: 

5% 
5% 
5% 

98 

98 


4.70% 
4.70% 
4.70% 
4.70% 
4.70% 

99 

99 


101 
100 

95 

95 

95 

90 

90 

90 
6  5% 
6  5% 
64Ji% 
64M% 
64  M% 
64  M% 
64  M% 
64  M% 
64  M% 
64  M% 
64  M% 
6  5% 
6  5% 
6  5% 
6     5% 


102 
101 
97M 
97M 
97M 
92 
92 
92 
4.80% 
4%% 
*H% 
4%% 

m% 

4M% 
4M% 
4M% 
4M% 
4" 


4% 
4~ 

4 


..... 


4.90 
4.90 


102 

101 

100 

96 


6 


99 

102 

95 


5% 


4M% 
4K% 


98 


4M% 


4.60 


100 
104 
97M 


4.70 


5 

4M 

5M 

5 

4.90 
4.90 
4.90 
4.90 

5 

5 

6 

4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 

4".90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.90 
4.80 
4.80 
4.80 
4.80 
4.80 

5 
4M 


k 


4.65 
4.65 


4.60 


4Ji 


.35 

.35 

.35 

.35 

.40 

.60 

4.60 

4.60 

4.55 

5 

4.70 


'Flat  price.     6  Busls.     d  Stamped  2M%  until  Dec.  1  1906.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  oent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indioates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direot  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns 


ALABAMA — Nat.  banks  Oct.  21;    State  institutions  latest  returns. 

Surplus           Oross 

Capital. 

&     Profits.]   Deposits. 

Par  . 

Hid. 

Ask. 

Birmingham — 

$ 

$ 

Per 

3hare. 

Amer  Tr  &  Sav  Bk. 

500,000 

378.840 

4  693  915 

100 

165 

170 

Blrming'm  Tr  &  S_ 
First  National  Bank 

500,000 

626,702 

4  091.569 

100 

250 

200 

k  1.500,000 

1,685,329 

11,362,172 

100 

250 

260 

Jefferson  Co  Sav  Bk 

500,000 

285,000 

2,000,000 

100 

160 

165 

Mer  &  Mec  T  &  S  B 

100,000 

24.003 

821,397 

100 

125 

135 

Traders'  Nat  Bank. 

100,000 

27,364 

1,490,029 

100 

160 

170 

Mobile — 

Per 

share . 

Bk  of  Mobile,  NBA 

100,000 
300,000 
150,000 

vllO.300 
644,749 
185.000 

vl  ,385, 125 
3,645,491 
1,300  000 

100 
100 
100 

First  National  Bank 

Merchants'  Bank.. 

People's  Bank 

150,000 
500.000 

657,000 
509,419 

2.500,000 
4,359,241 

100 
100 

City  Bank  &  Tr  Co 
Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

119,059 

1,019,378 

100 

120 

124 

First  Nat  Bank 

1,000,000 

323,251     2,753,521 

100 

135 

138 

Fourth  Nat  Bank.. 

500,000 

288,545!    2,634,375 

100 

142 

145 

Montgom  Bk  &  Tr. 
New  Farley  Nat  Bk 

150,000 

75.000        350,000 

100 

100 

200,000 

n50,260      n549,662 

100 

105 

109 

Alabama  Bk&Tr  Co 

300,000 

s8,520        496  876 

100 

100 

104 

Sullivan  Bk  &  TrCo 

250,000 

29,472 

238,766 

100 

Union  Bk  &  Tr  Co. 

100,000 

39,992 

448,299 

100 

125 

130 

ARIZONA — Nat.  banks  Oct.  21;    State  institutions  June  4. 


Phoenix — 

Nat  Bk  of  Arizona  . 
Phoenix  Nat  Bank. 
Phoenix  S  Bk  &  Tr. 
ValleyBk  ofPhoenlx 


200,000' 
150,000 
100,000 
150,000 


183,281 

208,619 

58,938 

155,102 


1,262,282 

1,970,327 

580,264 

2,670  903 


100 
100 


Ptr 


short. 


ARKANSAS — Nat.  banks  Oct.  21;    State  institutions  latest  returns. 


Little  Rock — 

Bank  of  Commerce 
England  Nat  Bank. 
Exchange  Nat  Bk.. 
German  Nat  Bank. 
People's  Sav' Bank. 
State  National  Bk. 
Mercantile  TrustCo 
Southern  Trust  Co. 
Union  Trust  Co... 

Pine  Bluff- 
Bank  of  Pine  Bluff. 

Citizens'   Bank 

CottonBelt  S&T  Co 
Merch  &  Plant  Bk. 
Simmons  Nat  Bank 


100,000 
200,000 
300,000 
750,000 
100,000 
500,000 
150,000 
500,000! 
250,000 

lOO.OOO! 
300,000! 
100,000} 
175,000 
200.000 


250,270 

40,534 

230,792 

140,407 

26,107 

41,047 

84,767 

147,189 

200,793 

140  000 
139,849 
57,087 
161,637 
1/81,767 


1,863,144 

441,176 

1,765,720 

2,285,475 

405,334 

1,935,210 

687,858 

1,203,000 

1,372,149 

1,125,000 

1.213,208 

429.185 

674,660 

2/978,600 


715 

Per 

shar  ( 

100 
100 

ion 

120 
175 



100 

40 

110 

.... 

100 

190 
Per 

share 

TIB 

100 

CALIFORNIA — Nat.  banks  Oct.  21;    State  institutions  latest  returns. 


Los  Angeles — 

All  Night  &  Day  Bk 
American  Sav  Bank 
California  Sav  Bk.. 
Security  Nat  Bank. 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  &  MerNat 

Federal  Bank. 

First  National  Bank 
Germ- Am  Tr  &  S  B 

Globe  Sav  Bank 

Home  Sav  Bank 

Intern'l  Sav  &  Ex  B 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk 
NatBk  of  California 

Park  Bank. 

Security  Tr  &  S  Bk 

Traders'    Bank 

Hellman  Com  T  &  S 
Citizens'  Tr  &  S  Bk 
Los  Ang  Tr  &  S  Bk 
Merch  Bk  &  Tr  Co. 
U  S  National  Bank 


Oakland — 

Central  Sav  Bank. . 
Central  Nat  Bank. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  SavlngsBank 


Sacramento — 

California  Nat  Bk. 
California  Sav  Bk 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank. 
Sacramento  Bank.. 


San  Francisco — 

American  Nat  Bank 

Anglo-London-Paris 

National  Bank  _ 

Bank  of  Calif,  N  A. 

Bank  of  Italy 

Columbus  S  &  LSoc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  BCo 
First  National  Bank 


Merged  in 

Merged 

300,000 

300,000 

1,500,0,00 

300,000 

1. 


500,000 
50,000 

1,500,000 

1,000,000 
300,000 

1,000,000 
300.000] 
250,000 
200,000 
500.000 
Absorbed 

1.791,400 
250,000 
750,000 
500,000 

1,500,000 

Merged  in 

200,000 


Hellman  C 

in  Home  S 

71,285 

239,582 

707,039 

181,995 

n2, 147, 632 

21,561' 

2,439,472 

1,138,062 

52,650 

84,505 

75.060, 

14,000 

537,584 

221,961) 

by  Bk  of  I 

1,701.160 

14  047 

374,889 

101,607 

1,368,191 

Hellman  C 

nl04,670 


500,000 
,000,000 
175,400 
500,000 
110,000 
,150,000, 
258,040 
100,000! 
300,000 


1,000,000 
100,000) 

a350,000 
500,000 
455,937 
500,000 


1,000,000 

4,000,000 
8,500,000 
1,250,000 

130,000 
2,000,000 

650,000 
3,000,000 


om.  T.  &S 

av  Bank 

2,854.330 

3,046,800 

9,953,861 

2,852,148 

nl4174922 

540,556 

17,724,160 

19,879,766 

1,987.442 

6,031,014 

2,532,262 

1,950,000 

7,286,238 

4,731,610 

taly.SanF 

43,146  262 

1  241  446 

5,473,461 

3,126,621 

17,137,232 

om  T  &  S 

nl, 149, 143 


Bk 


229,861     6,367,055 

<585,000    <6, 150,000 

10,860     '.802,710 

nl75,000  n3, 500, 000 

600]       235,000 

l,113,898l22,734,774 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ran 
100 
100 


Per 


230 


100 

too 

Bk. 
100 


30 


360 
120 
665 
375 
115 
145 

118 
250 
225 

395 
105 


165 


Per 


62,647 
180,224 
652  121 


1,330,562 
1,049,419 
5  227,185 


n324,170  n7, 619, 196 


100 
100 


4,382 

61,000 

6879,062 

100,567 

650  776 


435,287 


476,529 

1,865,000 

e4, 890, 585 

3,998,726 

7,350,272 


5,938,908 


75 

20 

100 

100 


100 


1,789,266  29,975,868 

7,969,492  36,838,367 
299.069,12.538,066 
149,671!    2,343,074 

3,120,379,21,618,973 
239,817|   2,141  303 

1,877,376  15,332,107 


100 


80 


100 


Per 


Per 


lOOj..      . 
100    196 

100    

250 
100 
100 
100 


share 


170 


241 
245 
370 
160 
700 
400 


160 


300 

400 
115 


share 


share. 


share 
135 

145 
197M 


CALIFORNIA— (Concluded.) 


227J4 


Capital. 


San  Fran.  (Con. 
French-Amer  Bank 

of  Savings 

German  S  &  L  Soc. 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk 

Mission  Bank 

Mutual  Sav  Bank.. 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank. 
Wells  Far  Nev  Nat 
West  Metrop  N  Bk 
Anglo-Calif  Tr  Co. 
First  Federal  Tr  Co 
Union  Trust  Co 


San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank- 
Security  State  Bank 
Gard  C  Bk  &  Tr  Co 


Surplus 
&     Profits. 


750,000 

1,000,000 

600,000 

2,000,000 

1,500,000 

200,000 

500,000 

1,500,000 

500,000 

500,000 

6,000,000 

Consolida 

1,500,000 

1,500,000 

1,200,000 


300,000 
300,000 
300,000 
100,000 
100,000 
250,000 


317,620 
1,757,148 

400,000 
1,130,389 

264,266 
89  722 

458  586 
2,323  681 

199,281 

401  932 

5,099,126 

ted  with  M 

493,912 

257,975 
1,693.010 


268,744 
n308.407 

715,580 
67,789 
72,317 

287,114 


Oross 
Deposits. 


$ 

5  852,110 

52,887,834 

7.108,714 

9,138,891 

5,038,054 

1.602  483 

8,974  466 

33.396  937 

1,573,978 

3.758  517 

28,355,875 

erchants' 

8,609,136 

3,757,779 

19  563,287 


2,811.720 
n3,617,631 
4,817.655 
1,433,880 
492,289 
2,500.000 


Par 


100 
833 
100 
100 
100 
100 

50 
100 
100 
250 
100 
Nat. 
100 

50 
800 


100 

100 

30 


100 


Bid. 


Per 


3200 
2l6" 


240 


Bk. 
2525" 
Per 


Ask. 


share. 


1321^ 


90 


330 
125 


short. 


CANADA — See  last  page. 


COLORADO— Nat  banks  Oct. 

21;    State  institutions  latest  returns. 

Colorado  Spgs — 

50,000 
100,000 

116,744 
*73  119 

1,088,091 

e536,247 

el, 357, 347 

e3, 950, 410 

e2, 292, 990 

1,158,226 

3,442,724 

309,550 

16,886,410 

11,950,344 

1,000,000 

1,023,220 

18,212,276 

1,385,567 

6.512,843 

4,935.130 

586,662 

7,002,709 

1,722.616 

C675.000 
nl, 753,000 

e7, 840, 689 
1,489,147 
1,913,393 
(2921,901 

100 
100 
100 
100 
100 
100 

100 

Per 

shart 

Colorado  Spgs  N  B 
El  Paso  Nat  Bank 

200,000      e245,163 
300,000      «223.214 

Exchange  Nat  Bk.. 
First  National  Bank 

200,000 
300,000 

250,000 

100,000 

500,000 

1,000,000 

e499,601 
105,639 

37,929 

12,164 

1,063,832 

1  .332.01.1 

Colo  Title  &  Tr  Co 

Denver — 

Central  S  Bk  &  Tr 

Per 

shirt 

City  Bank  &  Tr  Co 
Colorado  Nat  Bank 

100 
100 
100 

Denver  Stk  Yds  Bk 

100,000        120.000 
200,000          30  067 

Federal  Nat  Bank 

1,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100,000 

300,000 
200,000 
100,000 
150,000 

1,348,790 

65,737 

407,881 

189,981 

28,764 

751,536 

47,596 

C25.000 
n39,844 

e431,687 

78,739 

66,412 

d38.596 

100 

Hamilton  Nat  Bank 

100 
100 

German-Am  Tr  Co 

Hibernia  Bk&Tr  Co 

International  Tr  Co 

100 

Interstate  Trust  Co 

Leadville — 

American  Nat  Bank 
Carbonate  Nat  Bk. 

100 
100 
No 
100 
100 
100 
100 

Per 

shirt, 

Pueblo — 

First  National  Bank 

minal 

priest 

Mercantile  Nat  Bk. 

Pueblo  Sav  &  Tr  Co 

Western  Nat  Bank. 

CONNECTICUT — Nat.  banks  Oct.  21;   State  institutions  Oct.  21. 


Bridgeport — 

Per 

shart 

City  National  Bank 

250,000 

515,883 

2,126,978 

100 

220 

Connecticut  Nat  Bk 

332,100 

401,751 

1,880,475 

100 

200 

First  Bridgeport  NB 

500,000 

791,419 

3,870,948 

100 

250 

Pequonnock  Nat  Bk 

200,000 

230,398 

1,210,010 

100 

200 

Bridgeport  Tr  Co.. 

500,000 

r250,000  r2, 169,609 

100 

170 

Hartford — 

Per 

shart 

Am  IndUS. B&TCo 

100,000 
525,000 

100,000 
942,771 

159,518 
2,830,240 

Aetna  Nat  Bank 

100 

310 

_  _  —  __ 

Charter  Oak  NatBk 

500,000 

512,337 

1,980,172 

100 

165 

_  _  _ 

City  Bk  of  Hartford 

440,000 

151,360 

1,133,740 

too 

100 

Conn  River  Bkg  Co 

150,000 

e244,230 

el, 635, 745 

30 

85 

First  National  Bank 

650,000 

525,696 

3,260,574 

100 

170 

175 

Hartford  Nat  Bank 

1,200,000 

1,140,399 

3,896,682 

100 

180 

National  Ex  Bank. 

500,000 

392,209 

2,048,200 

50 

78 

92 

Phoenix  Nat  Bank. 

1,000,000 

697,920 

3,791,718 

100 

150 

160 

Security  Company. 
State  Bank  &  Tr  Co 

200,000 

200,307 

1,349,333 

100 

205 

..... 

400,000 

464,607 

374,053 

100 

205 

•  • 

United  States  Bank 

100,000 

316,113 

1,839,928 

100 

485 

Conn  Tr  &  S  D  Co. 

750,000 

751,634 

3,890,420 

100 

320 

Fidelity  Trust  Co.. 

100,000 

126,360 

1,078,286 

100 

200 

Hartford  Trust  Co. 

500,000 

555,961 

2,973,637 

100 

A335 

345 

Riverside  Trust  Co 

150,000 

«119,411 

si, 185, 140 

100 

170 

New  Haven — 

Per 

share. 

City  Bank  of  N  H. 

500,000 

263,622 

1,167,920 

100 

135 

138 

First  National  Bank 

500,000 

452,726 

1,883,622 

100 

..... 

Mechanics'  Bank.. 

300,000 

327,044 

1,835,176 

60 

100 

-  -  -  - 

Merchants'  Nat  Bk 

350,000 

206,562 

1,884,730 

50 

66  M 

-  -  _. 

Nat  New  Haven  Bk 

464,800 

508,421 

1,381,113 

100 

193 

Nat  Tradesm's  Bk. 

300,000 

453,377 

1,434,832 

100 

193 

-  -  -  ... 

N  H  Co  Nat  Bank 

350,000 
272,300 

587,402 
106,370 

1,607,460 
1,486,921 

10 
100 

People's  Bk  &  TrCo 

.  _  ..  * 

Second  Nat  Bank.. 

750,000 

791,675 

1,922,813 

100 

195 

.... 

Yale  National  Bank 

500,000 

374,367 

1,822,023 

100 

..... 

Un  &  N  Hav  Tr  Co 

650,000 

510,123 

2,137,991 

100 

165 

.  -  _  -. 

Norwich — 

Per 

than 

First  National  Bank 

In  hand 

3  of  receiv 

er 

Merchants'  Nat  Bk 

100,000 

44,964 

285,032 

100 

110 

Thames  Nat  Bank. 

1,000,000 

771,418 

2,138,518 

100 

170 

Uncas  Nat  Bank 

100,000 

34,021 

400,936 

100 

100 

V*  *  Sale  price,  a  Capital  paid  In;  authorized  amount  is  larger.  6  This  is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  valua 
will  also  be  increased.  *  Capital  is  to  be  increased,  x  Ex-dlvidend.  d  Nov.  26  1912.  h  Ex-rights,  c  Figures  are  of  date  Aug.  25  1913.  JJan.:2. 
1913.     n  Aug.  9  1913.     rJuly21l913.     y  Dec.  31  1912.     «  April  4  1913.     t  June  23  1913.     v  June  27  1913.     e  June  4  1913. 
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BANKS  AND  TRUST  COMPANIES 


'Vol.  xcvn. 


Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 


Capital. 


Surplus 
A     Profits. 


Grots 
Deposits. 


Waterbury — 

Citizens'  Nat  Bank.1 
Manufac's'  Nat  Bk 
Waterburv  Nat  Bk 
Coloulal  Trust  Co.i 
Merchants  Tr  Co.j 
Waterburv  TrCo.. 


S 
300,000 
200,000 
500,000 
400,000, 

100,000! 

200,000' 


S 
167,370 
159,667 
495,0 10 
355,069 
18,989 
28,3671 


1,156,933 
1,917,794 
1,212,703 
3,241,528 
630,423 
817,059 


Par 


100 
100 
50 
100 
100 
100 


Bid. 


Per 


Ask. 


share. 


DELAWARE — Nat.  banks  Oct.  21;    State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank- 
Fanners'  Bank 

Nat  Bk  of  Delaware 

Union  Nat  Bank 

Delaware  Trust  Co 
EqultabGu&TrCo 
Security  TA-SDCo 
Wilmington  Tr  Co. 


210,000 
200,000 
110,0001 
203,175' 
100,0001 
500,000' 
600,000. 
1,000,000 


101,060 
84,000 
155,276 
602,294 
120,000] 
780,000 
786,327 
633, 560! 


556,097; 

650,000! 

943,231 
2,559,182 

195,000j 
2,107,255 
2,616,338 
4,825,193 


100 

50 

100 

25 

100 

100 

100 

50 


Per 
115 
117 
215 

83 
160 
235 
235 
115 


share 
125 
123 
225 
90 
210 
245 
245 
125 


DIST.  OF  COLUM. — Nat.  banks  Aug.  9;   other  institutions  Aug.  9. 


Washington — 
American  Nat  Bk.. 
Citizens'  Sav  Bk... 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Bank  of  Com  &  Sav 
District  Nat  Bk... 
Farm  &  Mech  Nat. 
Federal  Nat  Bk... 
Home  Savings  Bk. 
Lincoln  Nat  Bank- 
Nat  Bank  of  Wash. 
Nat  Capital  Bank. 

Nat  Met  Bank 

Riggs  Nat  Bank... 
Second  Nat  Bank.. 
Amer  Secu  &  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  &  Tr  Co.. 
Union  Savings  Bk. 
Munsey  Trust  Co.. 

Union  Trust  Co 

UnitedStatesSavBk 
United  States  Tr  Co 
Wash  Loan  &  Tr  Co 


600,000 

100,000] 

250,000, 

750,000i 

100,0001 

400,000 

252,000 

500,000 

100,000 

300,000 

1,050,000 

200,000 

800,000 

1,000,000 

500,000 

3,000,000 

1,000,000 

1,000,000 


260,141 
24,860 
324,341 
524,167 
32,222 
129,369 
427,094 
134,689 
187,075 
113,944 
688,092 
255,269 
639,225 

2,188,082 
c/253,671 

2,184,963 
190,394 

1,120,364 


Merged,  in   Comm 


2,000,000 
2,000,000 
100,000 
1,250,000 
1,000,000 


152,620 

c/449,717 

22,409 

86,849 

1,134,287 


2,732,194 
745,598| 

1,862,038! 

5,223,788 
368,170 

1,846,608; 

1,218,764 


1, 
4, 
1, 
3, 

4, 
11, 


299,669 

092,422 

842,295 

346,077 

947, 08S 

094,500 

343,031 

d  1,357, 025 

8,859,328 

1,705,624 

6,884,005 

ercial  Nat. 

1,181,7771 

d3, 119, 307    100 

477,875 

6,328,310     100 
6,054,5901    100 


100 
10 
100 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
Bk. 


Per 
155 

250"~ 
196 
13 
146 


135 
375 
165 
243 


190 
550 
150 
290 
112 
i265 


132^ 


131 
i220 


share 
170 


210 

148* 
J250 


250 
/215 
190H 


170 
116" 


133H 


150 
240 


FLORIDA — Nat.  banks    Aug.  9;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank 
Barnett  N  B  of  Jack 
Commercial  Bank. 
Florida  Nat  Bank. . 
Fourth  Nat  Bank.. 
Guaranty  TASB. 
Heard  Nat  Bank.. 


350.000 
750,000 
100,000 
500,000 
400,000 
100,000 
1,000,000 


800,539 
653.430 
6,307 
289,821 
169,418 
45.288 
263,233 


5  968,326 

6,405,865 
520,295 

3.960,994 
934,856 
443.734 

1,534,932 


100 
100 
100 
100 
100 
100 
100 


Per 


snare , 


GEOROIA— Nat.  banks  Oct.  2 

;    State  institutions  latest  returns. 

Atlanta — 

Per 

th've 

American  Nat  Bk.. 

600,000 

627,609 

3,676,134 

100 

210 

220 

Atlanta  Nat  Bank.. 

1,000,00(1 

Dl.297, 834 

d6, 175,468 

100 

290 

305 

Central  Bk  <fe  TrCor 

1,000,000 

530,167 

3,817,906 

100 

137 

142 

Fourth  Nat  Bank.. 

600,000 

956,132 

6,489.624 

100 

275 

280 

Fulton  Nat  Bk 

500,000 

134,079 

1,758,331 

100 

124 

128 

GaSavBk&TrCo 

200,000 

124,604 

032,256 

100 

170 

180 

Gennania  Sav  Bank 

200,000 

28.970 

188,356 

100 

100 

105 

Lowry  Nat  Bank.. 
Third  Nat  Bank... 

1,000,000 

1,265,562 

5,368,565 

100 

243 

248 

1,000,000 

851,327 

5,063,715 

100 

230 

240 

Guarantee  T  &  B  Co 

In  han 

ds  of  Rece 

lver 

Atlanta  Trust  Co.. 

500,000 

114,085 

477,960 

100 

105 

Trust  Co  of  Georgia 

1,000,000 

865,977 

249,632 

100 

240 

248 

Augusta — 

Per 

share 

Augusta  Savings  Bk 

50,000 

51,990 

821,038 

100 

150 

Georgia  RR  Bank. 
Merchants'  Bank.. 

600,000 

373,271 

3,023,689 

100 

200,000 

314,931 

1,450,400 

100 

220 

225 

Citizens  &  Sou.  Bk. 

Branchoffi 

ce  see  retu 

rn  of  bank 

und 

erSava 

nnah. 

Nat  Exchange  Bank 

400,000 

225,032 

1,132,680 

100 

130 

140 

Planters'  L4S  Bk. 

50,000 

186  302 

1,103,402 

10 

40 

50 

Union  Sav  Bank 

30,000 

119,000 

998.470 

25 

80 

Columbus — 

Per 

share . 

Columbus  Sav  Bank 

200,000 
300,000 
100,000 
125,000 
200.000 
250,000 

104.889 

<80.394 

73.807 

135  000 

1)227,060 

1)348,770 

953,418 

J464.776 

466,359 

525,000 

s388,043 

1485,102 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  &  Mech  Bk. 

Nat  Bk  of  Columbus 

Third  Nat  Bank... 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

«350,807 

s2, 018, 279 

100 

193 

195 

Citizens'  Nat  Bank 

250,000 

5,381 

Bl.053,563 

100 

120 

123 

Commercial  Nat  Bk 

300,000 

110,230 

1,283,807 

100 

120 

123 

Fourth  Nat  Bank.. 

300,000 

240,237 

2,434,176 

100 

168 

170 

Macon  Nat  Bank.. 

150.000 

i)6,382 

rl47,668 

100 

80 

85 

Central  Trust  Co.. 

200,000 

27,119 

131,344 

100 

95 

100 

Continental  Tr  Co. 

250,000 

83,000 

379,000 

100 

105 

110 

Macon  Savings  Hk. 

198,900 

21,761 

230,399 

100 

100 

Savannah — 

Per 

thare . 

Chatham  Batik.. 

200,000 

80,567 

791,889 

100 

137>^ 

Citizens' A  South  Bk 

1,000,000 

1,092,120 

9,183,172 

100 

243 

245 

Commercial    Hank- 

98,000 

29,626 

405.256 

100 

1J5H 

Exchange  Hank 

125,000 

67,287 

808,035 

100 

145 

Germania  Hank  ... 

30i  i 

371,077 

1,339,628 

100 

170 

Hlhernia     Hank    of 

Savannah, 

200,000 

214,272        647,132 

ion 

165 

Merchants'  Nat  Hk 

500,000 

236,856        640,079 

100 

110 

Nat  Bk  of  Savannah 

400,000 
0125,000 

658,748    2,839,459 

100 

220 

225 

Oglethorpe  Sav  A  Tr 
Real  EbI  Bk<J  TrCo 

217,511 

1,390,274 

ino 

168  M 

300,000 

r,301 

100 

130 

Savannah  Hk.vTrCo 

630,000 

626,107 

2,040,208 

100 

168  K 

Citizens'  Trust  Co. 

100.001) 

31.227 

221,755 

100 

138H 

Savannah  Trust  Co 

500,000 

277,002 

1,007,902 

100 

122H 

IDAHO — Nat.  banks  Oct.  21;  Stale  institutions  latest  returns. 


Boise  City — 
Boise  City  Nat  Hk 
First  Nat  of  Idaho 

Idaho  Nat  Hank 

Pacific  Nat  Hank   . 
Idaho  Tr  A  SBk  Ltd 


250.000 
300.000 

100.000 
300. 000! 
200,  DOO1 


266,267 
858,808 
133,060 
162,531 

7,222 


2,302,503 

1,705,500 

e306,884 
1,043,797 

455,940 


100 
100 
100 
100 
100 


ILLINOIS — Nat.   banks    Aug.   9     (close  o     business);     State   institutions 
Aug.  11  (opening  of  business). 


Capital. 


Surplus 
&     Profits. 


Aurora — 
Aurora  Nat  Bank.. 

First  Nat  Bank 

German- Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Amer  State  Bank.. 
Austin  State  Bank. 
Calumet  Nat  Bank 
Capital  State  Bank 
Central  Mfg  Dis  Bk 
Cont  &  Com  Nat  Bk. 
Corn  Ezch  Nat  Bk.. 
Drexel  State  Bank. 
Drovers  Nat  Bank 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Engiew'd 
Foreman  Bros  Bg  Co 
Ft  Dearborn  N  Bk 
Halsted  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Ex  Nat  Bk. 
Mech  &  Trad  St  Bk 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
NoSideStateSavBk 
North  West  State.. 
Ogden  Ave  State  Bk 
People's  Stock  Y'dsj 

State  

PioneerStateSav  Bk 
Roseland  State  S  Bk; 
Second  Security  Bki 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State. .. | 
State  Bk  of  Chicago 
State  Bk  of  Italy.  J 
Stock  Yds  Sav  Bk- 
Union  Bank  of  Chic 
WashingtonPkNBk! 
West  Englewood — 
Ashland  State  Bk 
Central  Tr  Co  of  111 
ChicCityBk&TrCoj 
ChicagoSBk&TrCo 
Chic  Title  &Tr  Co. I 
Colonial  T  &  Sav  Bk| 
Cont&ComT&SB 
D  rovers  Tr&  Sav  Bk, 
First  Tr  &  Sav  Bk. 
Ft  Dearb  Tr  &  S  Bk 
Franklin  Tr&SvBk 
Greenebaum  Sons' 

Bank  &  Trust  Co 
Guarantee  Tr  &  Sav 
Harris  Tr  &  Sav  Bk 
Home  Bk  &  TrCo. 
Illinois  Tr&  Sav  Bk 
Kenw'dTr&SavBk 
Lakev  Tr  &  Sav  Bk 
La  Salle  St  Tr  &  Sav 
Liberty  Tr  &  S  Bk.! 
Market  Tr  &  Sav._| 
Mercantile  Tr  &  Sav 
Merchants  L  &  Tr  Co\ 
Michigan  Av  Tr  Co 
Mid-City  Tr  &  S  Bkl 
Northern  Tr  Co  Bk! 
Northwn  Tr  &  S  Bk| 
Old  Colony  Tr&SBi 
People'sTr&SavBk 
PullmanTr&SavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  &  Sav 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 

Union  Trust  Co 

W  Side  Tr&  Sav  Bk 
Woodl'nTr&SavBk 

Elgin — 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 
Home  Tr  &  Sav  Bk 

Peoria — 
Central  Nat  Bank. 
Com'l  Ger  Nat  Bk.i 
Dime  Sav  &  TrCo. 

First  Nat  Bank [ 

Home  Sav  &  State- 
Illinois  Nat  Bank.. | 
State  Tr  &  Sav  Hk. 
Merchants  Nat  Bk  ; 
Sav  Bank  of  Peoria: 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 
Mercantile  Tr  &  S  B 
State  Sav  L  &  Tr  Co 

I^ockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Hank 
Peonies  Bk  <fc  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 


$ 

100,000 
100,000 
100,000 
100,000 
200,000 
100,000 


$ 

267,997 
172,902 
117,228 
153,762 
87,979 
17,167 


209,146 
c59,081 

77,524 
c20,940 

33,985 


6200,000 

100,000 

100,000 

200,000 

250,000 
21,500,000  10,751,831 
3,000,000  6,568,719 

300,000   cll8,984 

750,000   407,547 

200.000   c57,820 
10,000.00012,149,607 


Gross 
Deposits. 


1,633,563 

1,599,620 

1,400,536 

994,911 

955,220 

188,311 


Par 


150,000 

1,000,000 

2,000,000 

200,000 

2,000,000 

200,000 

400,000 

200,000 

200,000 

200,000 

1,250,000 

200,000 

2,000,000 

2,000,000 

250,000 

200,000 

200,000 

300,000 

200,000: 

500,000 
200,000i 
200,000) 
200,0001 
400,000 
200,000, 
200,000; 
1,500,000 
200,000; 
250,000 
500,000 
100,000 

250,000 
4,500,000 

500,000 
1,000,000 
5,600,000 
1,000,000 
3,000,000 

250,000 
5,000,000 

250,000: 

300,000! 


1,501,828 

c2, 071,960 

1,189,050 

e74,646 

953,002 

180389  768 

61,732,868 

c  3,008,864 

9,551,532 

3,813,937 

115448  333 

243,067  3,813,437 

568,837  12,153.913 

964,830  32,854,674 

c27,847   c440,660 

1,197,444  27,462,503 

45,620   669,047 

c217,560  co, 323, 588 

c7,966   c632,629 

c60,079  cl,289,0Sl 

c24,600   c234,532 

627,347  i0, 990, 640 

c55,766   c787,663 

1,515,367  23,853,294 

743,099  26,496,335 

117,175  2,246,124 

104,884  2,617,557 

cl4,492  cl, 267, 240 

c63,386  cl, 815. 44') 

11,082!   285,094 

cl09,664'c4,390,660 


c30,679 
c37,404 
21,707 
171,537 
143,000 


c220,577 

c816,483 

976,939 

3,447,206 

2,687,368 


c25,440c  1,788,706 
2,709.291:24,911,678 


54,442 
259,039 
180,302 
i>23,237 


728,641 

3,415,056 

2,154,058 

1)1,488,867 


31,939  1,016,719 

2,211,063  39,292,263 

c379, 594  c3, 575,053 

262,970  7,395,324 

^2,263,234    

501,610  6,989,069 

1,972,864  20,825,983 

187,566  3,856,678 

3,441,709  54,067,994 

27,414  3,115,675 

cll8,777  cl, 037, 090 


1.500.000  285,850  3,572,646 
200,0001   C49.367   c663,056 

1.500.0001  2,456,310  20,103,671 
300,000    c82, 294  c  1,459,222 

5, 000, 000i  10,607,231  91,705,491 
200,000   113,367  2,096,0S6 
c94,660  c2, 170,773 
300,869  5,058,586 
)i27,236   ;»71S,017 
30,900   241,788 
53,426  1,150,450 
7,287,744  56,011,072 
72,829  1,444,350 
C112.546  c2, 444, 464 
2,960,642  31,394,151 
C151.421  c4, 659, 401 
862*867   8564,321 
243,234  7,426,548 
c280,461  c4, 338,896 


200,000 

1.000,000 
250,000 
200,000 
250,000 

3,000,000 
200,000 
500,000 

1,500,000 
250,000 
200,000 
500,000 
300,000 
200,000 
200,000 

1,000,000 
200,000 

1,200,000 
400,000 
200,000 

100,000 
200,000 
150,000 
100,000 
100,000 
100,000 

200,000 
750,000 
250,000 
550,000 
120,000 
200,000 
200,000 
200,000 
150,000 

150,000 
100,000 
500,000 
200,000 
1,000,000 

100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250,000 


40,817 
c28,607 
424,555 
c49,169 
1,657,272 
137,072 
clO7,809 

813,326 

S130.2I2 
160,237 
825,000 

,  183,84  l 

02,107 


1)266,106 

rM  0,788 


1,276,728 

c602,135 

4,614,071 

cl,  024, 713 

20,521,000 

5,180,105 

c  1,730,687 

19,178 
8879,870 

070,000 

:   1.000 

e  1,508,752 

.362 


(2,591,130 

1,  105,505 

cl  16,729  e  1.010,109 

389,250    3,602,306 

cl50,707  c  1,728,915 

(126,886  (2,070,994 

C50.962        ,70:1.521 

8212,832  (1,983,993 
161     2,15 


c8,001  cl,01 

i)70,l72  d  1,135,668 

481,0.  ii    4,  oss.  ooo 

,-73,002  c  1,049,291 

,-120.731  c5, 393, 289 


102,210 
70.170 

188,843 
204,687 

25.010 
20  1.7  11 

289,370 


1,14 

1, 775,038 
1,171,001 
1,907,255 
594.S17 
1,720,428 
1,790,777 


Bid.       Ask. 


00 

0i' 
00 
00 

00 
0  I 

00 

00 
00 

1)0 

00 
00 

00 
00 
00 

oo 
00 
On 
00 
00 

00 

00 
00 
00 

.);, 
00 

00 

no 

00 

0>' 

00 
00 
00 

0 
on 

00 

00 

00 

00 

00 
00 
0^ 
00 
0 

00 
00 
00 
00 

00 
00 
0 
00 

00 
0o 
00 

00 
00 
00 
00 

00 
00 
00 

(HI 
00 

oo 
00 

o 

00 
00 
00 

0.1 
00 
oo 
00 
00 
00 
00 
00 
Or. 
00 
00 
00 
00 
00 
00 

00 

00 
00 
00 

00 

00 
00 

00 

0 

0 

0< 
00 


100 


100 
101 

101 
100 

'l6fl 

100 


Per 

385 
250 
215 
250 
110 
95 
Per 
220 
250 
150 
106 
139 
284 
408 
215 
250 
175 
430 
330 

"250 
132 

"l32 

237 

110 

215 

102 

255 

130 

217 

166 

167 

136 

130 
yl85 

100 

253 
117 


250 
215 
130 
392 
141 
300 
178 
225 

148 
218 
300 
142 
210 
175 

257 


160 


150 
450 
148 
480 
180 
172 
90 
176 
117 
160 
431 
132 
212 
316 
298 
110 
290 
180 
143 
120 
150 
145 


share. 

400 

275 

225 

265 

115 

105 

share. 


110 
144 
286 
411 


260 
178 
434 


265 
136 

136 
242 
116 
225 
104 
258 
135 
220 
171 
172 
142 
135 
190 
109 

260 
120 


258 

135" 

395 

145 


182 


155 
221 
330 
147 
212 
179 


163 


155 

162" 

490 

190 

185 

105 


300 
215 

Per 
116 
175 
245 
130 
250 
200 

215 
215 
160 
185 
250 
175 
130 
215 
275 

110 
200 
215 
150 
100 

Per 
270 
140 
245 
300 
115 
190 
215 


119 
163 
436 
134 
220 
322 
305 
116 
298 

149 
125 
163 
150 


222 

shire 

125 

195 

300 

145 

300 

225 

250 
250 
175 
200 
300 
200 
150 
235 
300 

125 

225 

235 

170 

180 

share 

310 

180 

275 

325 

120 

210 

235 


*  Sale  price,  a  Capital  and  surplus  to  be  increased,  b  Capital  to  be  Increased,  g  Capital  paid  in;  authorized  amount  Is  larger,  x  Ex-divl- 
dend.  y  New  stock,  c  These  figures  date  Aug.  11  1913.  d  Oct.  211913.  e  Aug.  22  1913.  »  Aug.  9  1913.,  I  Last  sale.  n  Aug.  29  1913. 
«  June  4  1913.  h  Dec.  31  1012.  r   March  22  1913.  t  April  4  1913, 


Nov.,  1913. 1 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  In  Italic*  Fuller  Returns  may  be  Pound  In  the  Advertising  Columns 


ILLINOIS — Nat.   banks   Oct.    21    (close   of 
Oct.  22  {opening  of  business). 


business)      State   institutions 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par.l    Bid. 

Ask. 

Springfield — 

$ 

$ 

$ 

Per 

share. 

Farmers'  Nat  Bank 

200,000 

331,794 

2,075,379 

100 

275 

325 

First  National  Bank 

250,000 

231,012 

1,900,132 

100 

195 

215 

Illinois  Nat  Bank.. 

300,000 

155,654 

1,721,441 

100 

165 

185 

Ridgelv  Nat  Bank. 
Sp'gfield  Marine  Bk 

300,000 

149,597 

1,0  18,779 

100 

150 

170 

300,000 

492,402 

2,477,702 

100 

260 

275 

State  Nat  Bank 

200,000 

135,099 

1,434,375 

170 

180 

FirstT&SB  .Spring. 
Sangamon  L&Tr  Co 

100,000 

71,279 

711,317 

165 

175 

400,000 

57,489 

2,  150, 503 



108 

120 

INDIANA — Nat.  banks  Oct.  21;    Stale  institutions  latest  returns. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 

Fort  Wayne — 
First  National  Bank 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank 
Citizens'  Trust  Co. 
People's  Tr&Sav  Co 
Tri-State  L  &  Tr  Co 

Indianapolis — 
Capital  State  Bank 
Continental  Nat  Bk 
Fletcher- Am  N  Bk. 
Indiana  Nat  Bank. 
Indiana  State  Bank 
Merchants'  Nat  Bk. 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  &  Savs  Co 
Central  Trust  Co. . 
Farmers  Trust  Co. 
Fidelity  Trust  Co._ 
Fletcher  Sav  &  Tr. 
Indiana  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 
West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
United  States  Tr  Co 


250,000 
300,000 
350,000 
500,000 
100,000 
200,000 

500,000 
260,000 
300,000 
350,000 
200,000 
200,000 
300,000 

200,000 

400,000 

2,000,000 

2,000,000 

300,000 

1,000,000 

1,000,000 

100,000 

1,000,000 

Merge 

100,000 

100,000 

1,500,000 

1,000,000 

325,000 

600,000 

0100,000 

500,000 
500,000 
300,000 
500,000 


1,192,891 

10J 

2,988,738 

100 

3,277,129 

100 

2,735,839 

100 

1,321,487 

100 

1,330,490 

100 

4,083,539 

100 

»2, 530, 237 

100 

3,457,454 

100 

3,359,879 

100 

1,393,044 

50 

1,610,980 

50 

4,955,050 

100 

ness  Aug. 

15   1 

26,049 
117,899 
410,573 
310,467 

70,328 
122,009 

277,016 
1(116,428 

459,249 
213,248 

24,826 

57,367 
227,540 

Began  busi 

78,458 

1,123,570 

1,315,496 

51,362 

1,037,156 

282,769 

22,161 

87,320 

[  in  Farm 

88,469 

15,022 

232,527 

750,771 

80,002 

759,829 

8,707 

r642,184  r2,946,177 

€338,629;  e2, 666, 118 

145,562  1,473,297 

33,774'  2,805,385 


Per 


Per 


2,078,946 
12,029,384 
12,412,295 

650,086 
5,002,019 
3,257,401 

403,009 
2,021,262 
ers   Trust 
1,089,161 

709,533 
7,775,051 
7,774,750 
1,252,376 
2,355,360 

190,382 


100 
100 
100 
100 
100 
100 


50 
Co. 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 


913. 
121H 
225  H 
292 


230 
144 


share. 


KANSAS — Nat.  banks  Oct.  21; 

St iite  institutions  latest  returns. 

Capital. 

Surplus 
dfe     Profit*. 

Gross 
Depotits. 

Par. 

Bid. 

Auk. 

Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank. 
Banking  Trust  Co. 
Kansas  Trust  Co_. 

300,000 

loo, ooo! 

200,000 
200,000! 
125,000 

310,000 
200,000 
lOO.ooo 
100,000 
60,000 
100,000 

8 

376,894 
96,737 

rl5,704 
10,000 
09,275 

156,367 

87,410 
20,101 

* 

5,499,305 

1.072,414 

r689,339 

250,000 

311,933 

2,427,003 

2,212,187 

280,644 

100 
100 
100 
100 
100 

100 
100 

Per 

295 

220 

80 

116 

share. 

82 
120 

Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 

250 
161 

Merchants'  Nat  Bk 
Shawnee  State  Bk. 
Prudential  Trust  Co 

rl  13,374 
42,000 
05,500 

rl, 741, 068 

750,000 
575,000 

100 
100 
100 



176 
176 

share. 
200 


245 
175 
135 
140 


\5iy2 

110 

185 

220 

128^ 

319 


minal 


150 


prices 

300 

180 

160 

120 


KENTUCKY— Nat 

.  banks  Oct. 

21;    State  institutions  latest  returns. 

Covington — 

fer 

stiur*  . 

Citizens'  Nat  Bank 

200,000 

8135,060 

81,184,684 

100 

160 

First  National  Bank 

600,000 

8140,382 

82,570,373 

100 

150 

165 

German  Nat  Bank. 

350,000 

rl26,263 

rl, 007, 263 

100 

135 

146 

Covington  S  B  &  Tr 

ylOO.OOO 

4  3,297 

028,(122 

100 

140 

160 

People's  S  Bk  &  Tr. 

100,000 

23,689 

501,107 

100 

120 

Lexington — 

Per 

share 

Fayette  Nat  Bank. 

300,000 

324,010 

1,291,114 

100 

&45 

First  &  CitvNatBk 

800,000 

457,390 

2,288,034 

100 

208 

210 

Lex'ton  City  NBk. 

Merged 

in  First  & 

City  Nat 

Bk 

Phoenix&ThirdNB 

800,000 

179,099 

1,772,090 

100 

170 

175 

Second  Nat  Bank.. 

150,000 

85,012 

448,050 

100 

175 

Louisville — 

Pur 

share 

American  Nat  Bank 

800,000 

292,112 

4,128,907 

100 

122 

Citizens'  Nat  Bank 

500,000 

650,186 

3,546,069 

100 

247  y2 

255 

First  National  Bank 

500,000 

112,869 

2,332,775 

100 

170 

German  Bank 

250,000 

557,423 

4,393,359 

100 

330 

350 

Germ  Insurance  Bk 

249,500 

541,967 

4,889,675 

50 

145 

150 

German  Secur  Bank 

179,000 

110,007 

1,223,326 

100 

173 

175 

Kent  Tit  S  B&  T  Co 

350,000 

73,807 

1,092,332 

100 

100 

Lincoln  Sav  Bank. 

350,000 

62,623 

771,543 

100 

96 

Louisv  Nat  Bkg  Co 

250,000 

124,744 

2,407,516 

100 

150 

Nat  Bk  of  Comm.. 

800,000 

537,500 

4,706,330 

100 

215 

NatBk  of  Kentucky 

1,645,000 

1,545,686 

6,325,475 

100 

198 

Southern  Nat  Bank 

500,000 

85,584 

4,308,629 

100 

130 

Stock  Yards  Bank. 

100,000 

62,187 

754,775 

100 

150 

Union  Nat  Bank 

500,000 

561,011 

5,082,579 

100 

245 

265 

Fidelity  &  Colum  Tr 

2,000,000 

605,116 

4,361,257 

100 

260 

265 

Louisville  Trust  Co 

806,100 

262,167 

2,009,467 

100 

170 

United  States  Tr  Co 

350,000 

118,022 

841,789 

100 

140 

Newport — 

Pe< 

share 

German  Nat  Bank. 

100,000 

r81,860 

r614,736 

100 

160 

Newport  Nat  Bank 

100,000 

r82,644 

r530,598 

ion 

160 



LOUISIANA — Nat.  banks  Oct.  21;    Stale  institutions  latest  returns. 


IOWA — Nat.  banks  Oct.  21;    State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk. 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk 
Merchants'  Nat  Bk 
National  State  Bk 

Cedar  Rapids— 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
People's  Sav  Bank. 
Security  Sav  Bank. 
AmerTrA  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk 
Farm  &  Mech  Sav 
First  National  Bank 
German  Sav  Bank. 

Iowa  Nat  Bank 

Security  Sav  Bank 
Scott  Co  Sav  Bank. 
Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

Des  Moines — 
Cap  City  State  Bk 
Central  State  Bank 
Century  Sav  Bank 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
German  Sav  Bank 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk 
Iowa  National  Bank 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk 
People's  Sav  Bank. 
State  Savings  Bank 
University  State  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Bank.. 
Iowa  Loan  &  Tr  Co 

Dubuque — 
Citizens'  State  Bk 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bk 
German  Sav  Bank 
German  Tr  &  S  Bk 
Iowa  Tr  &  Sav  Bk 
Second  Nat  Bank. 

Sioux  City — 
First  National  Bank 
Live  Stock  Nat  Bk. 
Nat  Bank  of  Comm 
Northwest  Nat  Bk. 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Farmers'  L  &  Tr  Co 


100  000 
100,000 
150,000 
200,000: 
100,000, 
150,000 

300,000 
100,000 
100,000 

50,000 
200,000 

50,000 
200,000 
100,000 

120,000 
100,000 
150,000 
200,000 
50,000 

300,000 
100,000 
200,000 
600,000 
150,000 
50,000i 
250,000! 
150,000! 
100,0001 

150,000 
200,000 
100,000 
300,000 

50,000 
750,000 
200,000 
100,000 

50,000 

50,000 
1,000,000! 

50,000 

50,000 
100,000 
100,000 

50,000 
300,000 

50,000 
500,000 

100,000 
100,000 
75, 000; 
200,000! 
150,000 
100,000 
300,000 
300,000 

400,000 
100,000 
100,0001 
100,000! 
250, 000! 
50,000 
500,000 


30,968 
r70,590 
373,567 
300,000 
rl27,190 
171,681 

133,007 

172,224 

»13,322 

25,000 

362,438 

30,000 

96,006 

110,000 

47,228 

34,726 

175,526 

201,625 

90,000 

403,197 
90,000 
240,667 
839,619 
227,309 
26,314 
372,484 
131,260 
104,876 

39,943 

150,360 

21,704 

rl23,291 

24,212 

rll6,542 

107,067 

25,3871 

28,0171 

17,307 

530,587 

3,000 

17,434 

169,224 

16,947 

7,043 

r219,679 

108,289 

728,505 

17,500 

28,467 

91,639 

178,839 

70,169 

115,000 

165,000 

178,134 

rll7,892 

rl05,399 

rl4,690 

rl05,347 

r244,607 

80,670 

37,389 


Per 

share. 

836,676 

100 

125 

r856,649 

100 

150 

2,984,626 

100 

300 

3,351,694 

100 

250 

rl, 437, 675 

100 

2: 

1,298,277 

100 

250 

No 

minal 

pnces 

4,508,938 

100 

138 

2,517,225 

100 

272 

1)1,605,531 

100 

113 

1,150,000 

100 

146 

5,336,193 

100 

281 

1,000,001 

100 

156 

2,146,944 

100 

148 

1,900,000 

100 

231 

fer 

share. 

908,678 

563,410 

2,272,029 

2,669,595 

•00 
100 

1,042,143 

100 

Per 

share. 

4,030,139 

100 

307 

1,465,000 

100 

265 

2,450,281 

100 

285 

11,176,642 

100 

410 



2,361,253 

100 

285     1 I 

437,799 

100 

100 

4,582,904 

100 

350 

! 

2,653,164 

100 

265 

343,939 

100 

200 

Per 

share. 

1,971,441 

100 

i 

3,069,716 

100 

1 

1,247,216 

rl, 995, 118 

752,402 

100 
100 

100 

r5, 656, 421 
2,464,907 
1,483,367 

100 
100 
100 

i 

1,339,184 

100 

670,897 

100 

6,514,875 

370,523 

702,536 

2.079,385 

1,008,186 

263,656 

r2, 540, 366 

1,155,819 

<2, 034, 045 

583,000 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

1,184,520 

100 

100 

949,616 

100 

175 

190 

1,594,514 

100 

160 

170 

1,026,284 

100 

120 

130 

1,929,585 

100 

150 

160 

1,760,000 

100 

160 

170 

972,406 

100 

160 

170 

No 

minal 

prices 

r6, 756, 192 
r2, 330, 047 

100 
100 

r990,704 
rl, 214, 800 

100 
100 

r4, 075, 744 

100 

1,204,925 

100 

(1,253,030 

100 





New  Orleans — 

Bank  of  Orleans.. 
Canal  La  Bk&  T  Co 
Citizens' Bk&Tr  Co 
City  Bank  &  Tr  Co 
Commercial  Nat  Bk 
Commercian    Germ 

Trust  &  Sav  Bk. 

Exchange   Bank 

Germ-Amer  Nat  Bk 
German-Amer    Sav 

Bank  &  Trust  Co 
Int-State  Tr  &  BCo 
Metropolitan  Bank 
New  Hibernia  N  B 
New  Orleans  N  Bk. 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B.  . 
Hibernia  Bk&Tr  Co 
Whitney-Cent  Tr  & 

Savings  Bank 

Shreveport — 
American  Bk&T  Co 
American  Nat  Bank 
Commercial  Nat  Bk: 
First  National  Bank 
First  Sav  B  &  Tr  Co 
Contin'l  B  &  Tr  Co 
Red  Riv  Val  B  &  T 


100,000 
2,000,000 
400,000 
150,000 
300,000 

1,100,000 

100,000 

1,000,000 

200,000 

750,000 

400,000 

400,000 

1,000,000 

100,000 

2,500,000 

1,500,000 

200,000 

100,000 
150,000 
500,000 
500,000 
100,000 
0300,000 
150,000 


97,000 
102,075 
140,000 

46,811 
523,131 

913,176 

57,111 

697,694 

158,404 
577,737 
260,017 
n81,554 
630,363 
153,402 
1,638,558 
2,118,894 

210,767 

3,936 

?;55,362 

V516.651 

223,712 

15,797 

95,000 

156,563 


1,271,000 
8,383,420 
2,000,000 
951,811 
4,827,527 

10,717,641 

492,081 

6,636,163 

2,284,660 
4,013,186 
2,528,931 
W796.484 
4,573,049 
1,336,854 
13,206,314 
15,822,305 

4,739,011 

67,171 

^932,880 

05,545,027 

2,636,197 

548,778 

1,150,000 

515,600 


100 
100 
100 


100 

100 
100 
100 

100 
100 
100 

ioo 

100 
100 
100 


100 
100 
100 
100 
100 
125 
10 


fer 
275 

98 
117^ 


320 

190 

146^ 

154 

190 
195 
140 

175" 

256"' 
316 


Per 


18714 
290 
<?200 


125 


short  • 


160 


150 


shurt 


200 
300 
210 


135 


-Nat.  banks  Oct.  21;    State  institutions  latest  returns. 


Bangor — 

Per 

share. 

First  National  Bank 

300,000 

318,262 

768,985 

100 

150 

Merchants'  Nat  Bk 

100,000 

264,065 

973,700 

100 

300 

Second  Nat  Bank.. 

150,000 

486,177 

827,730 

100 

310 

Eastern  Tr&  Bkg  Co 

175,000 

538,000 

4,782,200 

100 

310 

Kenduskeag  Tr  Co. 

100,000 

137,122 

1,315,356 

100 

160 

165 

Merrill  Trust  Co... 

200,000 

205,011 

2,384,367 

100 

200 

Portland — 

Per 

«/-•«• 

Canal  Nat  Bank.. 

600,000 

366,019 

1,837,928 

100 

108 

110 

Casco  Nat  Bank 

400,000 

350,889 

5,753,825 

100 

105 

106 

Chapman  Nat  Bank 

100,000 

28,961 

288,563 

100 

108 

110 

First  National  Bank 

600,000 

513,433 

2,721,259 

100 

120 

122 

Portland  Nat  Bank 

300,000 

415,931 

7,587,782 

100 

170 

183 

Fidelity  Trust  Co.. 

400,000 

478,237 

9,079,430 

100 

215 

220 

Mercantile  TrustCo 

100,000 

124,860 

1,329,630 

100 

145 

In' 

Union  S  D  &  Tr  Co 

250,000 

310,884 

590,043 

100 

183 

200 

MARYLAND — Nat.  banks  Oct.  21;    State  institutions  latest  returns. 


Baltimore — 

Calvert  Bank 

Canton  Nat  Bank. 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov&Mech'sNBk! 
Farm  &  Mer  N  Bk_: 
First  National  Bank 
German-Amer  Bank 
German  Bk  of  Bait 
Maryland  Nat  Bk. 
Mercantile  Bank.. 
Merchants- Mech  Nat 
Nat  Bank  of  Baltim 
National  City  Bank 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 
Nat  Howard  Bank. 
Nat  Marine  Bank. . 


100,000 
100,000 

1,000,000 
200,000 
600,000 
650,000 

1,000,000 
300,000 
400,000! 
500,000 
100,000 

2,000,000 

1,210,700 
500,000 
500,000, 

1,000,000 
230,000 
400,000 


58,934  2,154,074 

23,229    887,649 

2,059,050  12,475,586 

140,226  2,864,610 


553,202 
311,734, 
452,060 
163,958 
238,404 


6,931,487 
3,331,675 
6,707,189 
1,284,133 
1,336,365 


rl46,162  r2, 164,994 

85,272     1,211,948 

2,269,104  18,222,408 

439,266    8,659,275 


127,204' 
619,119: 
800,946! 
161,809! 
202,860 


1,386,925 
4,120,701 
4,762,899 
1,155,487 
2,581,437 


Nat  Mechanics'  Bk  Merged  in  Merchants  -Mechanics 


50 

100 

10 

50 

100 

40 

100 

100 

100 

20 

25 

10 

100 

100 

15 

100 

10 

30 

Nat 


Per 

70 
105 

43 

90 
217 

46 
140 
108 
109 

21 


share 


110 

44 

230  " 

4$y3 

145 

112 

112 

23 


33Ji     33Ji 


177 

90 

31 
160 

14  hi 

41 


181 
I  95 
I   32 

165 
;    15H 
I   43H 


Sale  price,     a  Capital  and  surplus  to  be  increased.     6  r-apital  to  be  increased,     x  Ex-dividend,     y  Capital  paid  in;  authorized  amount  is  larger. 
t  }fyre?  t    neo5,  \V.l-      d  Includinsr  Amer.  Bank  &  Tr.  stock.      e  Feb.  4  1913.     g  Including  First  Sav.  Bk.  &  Tr.  stock,     h  Jan.  17  1913. 

.Last  sale,     n  June  21  1913.     p  April  5  1913.     r  Aug.  9  1913.     s  June  30  1913.     t  Includes  debentures,     v  April  4  1913. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


MARYLAND— (Continued.) 


Capital. 


Bait.  (Con.)— 
NatUnBkof  Md._ 
Old  Town  Nat  Bk. 
Second  Nat  Bank.. 
State  Bk  of  Mary'd 
Western  Nat  Bank. 
Baltimore  Trust  Co 
Colonial  Trust  Co. 
Continental  Tr  Co. 
Equit  Mtg&Tr  Co. 
Fldellty  Trust  Co.., 
M'dl'd  Tr  Co,  com 

Preferred 

MercTrA  Dep 

Munsey  Trust  Co.. 
Safe  Dep  &  Tr  Co. 
Union  Trust  Co.. 

Frederick — 
Central  Nat  Bank 
Citizens'  Nat  Bank 
Far  &  Mech  Nat  Bk? 
Franklin  Sav  Bank. 
Fred'k  Co  Nat  Bk. 
Fr'k  Town  Sav  Inst 
Central  Trust  Co.. 
Frederick  Trust  Co 


1,000,000 
200,000 
500,000 
500,000 
500,000 

1,000,000 
300,000 

1,350,000 
750,500 

1,000,000 

1,000,000 
500,000 

1,500,000 

1,000,000 
600,000 
500,000 

Succeeded 
100,000 
125,000 
494,000 
150,000 
*159,606 
200,000 
100,000 


Surplus 
&     Pro/its. 


Gross 
Deposits. 


Par.l    Bid. 


$ 
720,565 
108,525 
866,172 
151,479 
617,197 

2,717,596 
102,794 

1,071,776 
205,735 

1,131,697 

,     427,317 

3,292,201 

41,187 

2,473,103 

159,979 

by  Central 
421,427 
127,672 
36,170 
112,146 
134,270 
208,512 

Began  bus 


2,936,940 
1,505,472 
1,384,507 
2,080,407 
2,815,393 
4,683,162 
927,065 
5,554,266 
1,360,846 
7,713,739 
1,665,499 

8,510,608 

1,669,620 

8,013,917 

724,043 

Trust  Co. 

3,365,743 

1,305,639 

460,351 

683,590 

1,356,825 

988,950 

Iness  Sept. 


100 

10 

100 

25 

20 

50 

25 

100 

100 

100 

;100 

1100 

50 

100 
50 


100 
25 

100 
15 

100 

100 
1 


Per 
137 

12* 
200 

29 

37* 
156 

28 
180 
120 
245 
112 
115 
164 

99 
610 

60 

Per 


1913 


Ask. 


share. 
140 
14 

"33*" 
39 

160 
29 
200 
127 
255 
116 
120 
168 
104 


63 

share. 


MASSACHUSETTS — Nat.  bks.(exe. Boston)  Oct.  21;  State  inst.latest  ret'ns. 


Boston —  Deposits  of  banks    date 

Boylston  Nat  Bank*      700,000;      308,516 


Commercial  Nat  Bk) 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth-Atlantic 
Nat  Bank... 
Merchants'  Nat  Bk 
Mutual  Nat  Bank. 
Nat  Bk  of  Com'ce 
NMktBkof  Brig.. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bank. 
Nat  Snawmut  Bank 
Nat  Union  Bank 
New  Eng  Nat  Bank 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
Web&Atlas  N't  Bk 
Wlnthrop  Nat  Bk 
American  Trust  Co 
Bay  State  Trust  Co 
Beacon  Trust  Co.. 
Boston  S  Dep  &  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lthTrCo. 
Cosmopl'n  Tr  Co.. 
Dorchester  TrCo.. 
Exchange  Trust  Co 
Federal  Trust  Co.J 
Fldelity  Trust  Co.  J 
International  Tr  Co 
Liberty  Trust  Co..| 
Lincoln  Trust  Co.. 
Market  Trust  Co.. 
Mattapan  D&T  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Paul  Revere  Tr  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
USTrustCo 


1,500,000  1,313,749 

3,000,0001  3,579,543 

500,000  76,723 

1, 500,000  1,779,190 

Succeeded  by  Market 

300,000,  619,320 

250,00i 


250,000, 

5,000,00011 

200,000, 


266,728 
177,709 
179,110 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Banki 

Home  Nat  Bank 

Plym'thCoSD&T 


lO.OOO.OOq 

l.OOO.OOQ 

200,0001 

900,000 

300,000 

2,000,00a 

200,  ooq 
1,000,00a 

300,000 

1,000,00a 

500.00OJ 

600, ooq 

1,000,000 

200,00a 
100,000; 

1,000,000 
200,000 
200,000 
500,000 

1,000,000' 
500,000, 

1,000,000' 

200,000 

200,000 

250,000, 

100.000 

1,000,000 

6,000,000 

200, 00Q! 

200,000, 

1,000,000 

300,000 


300,000 


300,000, 

200,00 

100,00 


Cambridge — 

Charles  Rlv  Nat  Bk 
Cambridge  Tr  Co. _ 
Central  Trust  Co. 
Harvard  Trust  Co 

E.   Cambridge — 

Lechmere  Nat  Bank 

Fall  River- 
Fall  Rlv  Nat  Bank. 
First  National  Bk__ 
MWB-Pocuset  Nat; 
Metacomet  Nat  Bk! 
DurfeeSDepA  Tr. 

Fitchburg — 

Fltchhurg  Nat  Bk. 
Safety  K'd  Nat  Bk 
Fitchb'g  SD&TrCo! 

Qloucester — 

Cape  Amu  Nat  Bk. 
Cape  Ann  Sav  Bk.. 
■Gloucester  Nat  Bk. 
GlouS  D<fc  TrCo.. 

Haverhill- 
Essex  Nal  Bank 

First  National  Bk.. 
Haverhill  Nat  Bk.. 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


100,00( 
100,001 
200, 00( 
200, 00( 


100,000 


400,000 

400,000 

650,001 

750,00 

400,00 


250,00 
200,00 
250,00 


953,728 

7,605,931 

1,484,262 

152,197 

369,444 

226,203 

3,114,500 

67,117 

1,152,014 

558,507 

2,421,413 

677,283 

735,937 

2,948,687 

31,176 

38,094 

885,107 

111,217 

68,063 

287,920 

423,293 

118,627 

4,319,227 

232,938 

157,360 

203,103 

143,807 

2,938,147 

9,336,640 

35,448 

190,197 

1,527,712 

1,393,029 


r307,770 


252,560 

r517,312 

42,391 


|rl89,162 
246,222 
251,967 
216,337 


i>159,840 


276,920 
501,865 
496,177 
357,607 
532,879 


337,821 
269,315 

188,302 


150,000 

200,660] 

200,000 


100,000 
200,000 
200,000 
200,000 

240,000 

200,000 


rl34,449 
269,902 
896,329 
323,576 


Nov.   1 

3,824,000 

2,190,000 

76,630,000 

el,  198, 568 

14,504,000 

27,048,000 

el, 261, 842 

13,148,000 

Trust  Co. 

c3, 846, 894 

2,152,000 

86,065,000 

10,699,000 

1,185,000 

2,330,000 

el, 097, 717 

23,384,000 

el,  933, 203 

5,141,000 

3,476,000 

15,450,732 

7,217,157 

9,460,174 

13,886,607 

d714,871 

570,127 

13,686,079 

dl,933,203 

d2, 392, 837 

3,112,124 

6,436,663 

d625,142 

10,153,678 

3,266,127 

1,896,469 

964,330 

1,493,286 

19,193,723 

J77253.551 

1,037,810 

d2, 726, 015 

16,139,725 

d6, 325, 654 


rl, 090, 462 


2,562,810 

7-2,160,928 

1,388,436 


r979,962 
1,608,064 
4,006,068 
1,955,918 


7)554,726 


2,207,813 
1,812,973 
2,552,488 
1,659,592 
2,238,905 


1,760,123 
1,751,980 
1,(111,546 


r868,056 
2,880,380 

.s:!93,881 
3,859,735 


97,128 
272,117 
413,482 

275,869 


981,943 
1,472,186 
1,509,069 
1,211,691 
1 ,022,984 
81,026  41,380,419 


1913 
100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
120 
170 
435 
180 

195 
290 
120 
210 

200 
425 


210 


125 
275 
112 
190 
325 
350 


225 
370 
115 
120 
190 

115" 

150 

135 


100  410 
100  *200 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


100 

166 


Per 

*220  D 

*U3H 


100 
100 
100 
100 
100 
100 


150 
130 
200 
350 
300 


200 

275 
500 


Per 


Per 


*170* 

Per 
♦190 


Per 
128 
200 
157* 

122*  125 
200 


share. 
130 
175 
445 


200 
295 
125 
215 


450 

220* 
220 

*127 

130 

285 

195" 


200 


140 


430 
140 " 


310 
130 


share. 
152 


share. 


share, 
c  23'8 
J'e'98 


Jne'lX 

share. 
Oct'10 

share 


165 


Per 
170 
165 
145 


Per 


share. 
175 
170 
150 


share 


MASSACHUSETTS— (Continued.) 


Surplus 

Gross 

Capital. 

A     Pro/its. 

Deposits. 

Par. 

Bid. 

Ask. 

Holyoke — 

$ 

s 

% 

Per 

share. 

City  National  Bk.. 

500,000 

r220,172 

rl, 618, 738 

100 

113*  114 

Hadley  FallsNatBk 
Holyoke  Nat  Bank- 

200,000 

rl70,149 

rl, 233, 104 

100 

140 

150 

200,000 

r313,847 

rl, 462, 545 

100 

190 

205 

Home  Nat  Bank 

250,000 

rl80,000 

rl,418,000 

100 

145 

150 

Park  National  Bk.. 

100,000 

ri70,000 

7i750,000 

100 

100 

105 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

375,000 

rl33,211 

r916,503 

100 

175 

Pacific  Nat  Bank.. 

150,000 

rl03,479 

r511,237 

100 

120 

Arlington  Trust  Co 

200,000 

59,674 

753,538 

100 

125 

Lawrence  Trust  Co 

100,000 

38,697 

dl,  338, 393 

100 

100 

.  ..   . 

Merchants'  Tr  Co. 

300,000 

174,607  d2, 326, 673 

100 

155 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

r221,196 

707,060 

100 

_ 

105 

200,000 

r71,339 

609,359 

100 

108 

Traders'  Nat  Bank. 

In  hands  0 

f  receiver 

Unlon  Nat  Bank.. 

350,000 

r412,860  r2, 176, 651 

100 

185 

.... 

Wamesit  Nat  Bank 

250,000 

r-105,427 

290,067 

100 

101 

Lowell  Trust  Co... 

237,400 

76,607 

1,494,580 

100 

mm 

101 

Mld'sex  S  D  &  T  Co 

100,000 

56,349 

402,362 

160 

Lynn — 

Per 

short 

Central  Nat  Bank. 

200,000 

r365,072 

rl,991,937 

100 

215 

Lynn  National  Bk. 
Manufac'rs  Nat  Bk 

100,000 

r289,112 

rl, 394, 362 

100 

300 

200,000 

t)152,236  »2,057,065 

100 

120 

National  City  Bk._ 
Essex  Trust  Co 

200,000 

7>170,620 

pi, 107, 260 

100 

150 

..... 

250,000 

367,750 

1,804,337 

100 

220 

Lynn  S  Dep  &  T  Co 

100,000 

298,660 

2,285,566 

100 

250 

•_-•  . 

Security  Trust  Co. 

200,000 

238,291 

3,651,933 

100 

180 

New  Bedford — 

Per 

share 

First  National  Bk.. 

1,000,000 

r767,372 

rl, 475, 666 

100 

143 

Mechanics'  Nat  Bk 

600,000 

r636,907 

rl, 696, 120 

100 

153 

..... 

Merchants'  Nat  Bk 

1,000,000 

rl, 296, 069 

r2, 339, 174 

100 

200 

... 

N  Bed  S  D  &  Tr  Co 

200,000 

239,141 

1,748,361 

100 

255 

Peabody — 

Per 

share. 

Warren  Nat  Bank. 

200,000 

«128,240 

s882,597 

100 

Per 

*107 
share. 

Salem — 

No 

minal 

price* 

Mercantile  Nat  Bk. 

200,000 

159,029 

1,185,605 

100 

125 

Merchants'  Nat  Bk 

200,000 

289,012 

1,674,297 

50 

85 

Naumkeag  Tr  Co.. 

250,000 

292,968 

2,371,455 

100 

. . .      . 

210 

SalemSD&TrCo. 

200,000 

116,200 

918,382 

100 

150 

Springfield — 

Chapln  Nat  Bank.. 

Per 

share. 

500,000 

174,779 

1,977,647 

100 

115 

116 

Chlcopee  Nat  Bank 

400,000 

446,676 

3,285,301 

100 

175 

180 

Springfield  Nat  Bk. 

500,000 

706,000 

3,935,006 

100 

225 

240 

Third  Nat  Bank... 

500,000 

740,222 

5,544,619 

100 

230 

235 

Springfield  S  D  &  T 

500,000 

795,390 

4,725,716 

100 

230 

235 

Union  Trust  Co 

500,000 

590,807 

8,003,556 

100 

232 

235 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk 

500,000 

86,026 

1,033,635 

100 

Machinists'  Nat  Bk 
Taunton  Nat  Bank 

200,000 
600,000 

153,026 

448,929 

100 

232,912 

753,833 

100 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200,000 

323,629 

4,545,587 

100 

175 

_  —  -  - 

Merchants'  Nat  Bk 

750,000 

735,392 

6,775,550 

100 

190 

Worcester  Nat  Bk. 

400,000 

465,969 

4,147,710 

100 

225 

Worcester  Trust  Co 

1,000,000 

586,231 

9,752,320 

100 

220 

-       -. 

MICHIGAN — Nat.  banks  Oct.  21;  State  institutions  Oct.  21. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank. 
First  Nat'l  Bank.. 
Lumbermans  St  Bk 
Old  Second  Nat  Bk 
People's  Sav  Bank. 


Detroit — 

Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd 
Dime  Savs  Bank.. 
Amer  State  Bank.. 

First  Nat  Bank 

German-Amer  Bk. 
Home  Savings  Bk.. 
Met  State  Bank — 
Michigan  Sav  Bank 
Nat  Bk  of  Com'ce. 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  Slate  Bank. 
Wayne  CoHoSavBk 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 


Grand  Rapids — 

City  Tr&  Sav  Bank 
Com'clal  Sav  Bank 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  C'y  Bk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank.. 
People's  Sav  Bank. 
Michigan  Trust  Co 

Saginaw — 

Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German- Am  St  Bk. 
People's  Sav  Bank. 
Second  Nat  Bank  . 


200,000 
50,000 

100,000 

100,000 
50,000 

100,000 
50,000 


500,000 
alOO.OOO 

250,000 
1,000,000! 

250,000 
2,000,000 

250,000 
Merged 

250,000: 

400,000 
1,000,000 
2,000,000 
1,000,000 
1,500,000 
2,000.000 
1,000,000 

500,000 
1,000,000! 


t)254,429 
r,67,414 
U19.921 
7)219,962 
7)20,134 
r45,969 
7J59.947 


125,489 

878,660 

138,419 

858,281 

48,434 

1,597,471 

162, 861 

in  Wayne 

74,611 

271,789 

681,484 

1,203,048 

532,187 

2,215,874 

2,540,380 

1,631,320 

814,780 

576,360 


200,000 
200,000i 
300,000; 
1,000,000 
250,000 
500,000 
800,000 

100,000 

200,000: 


500,000 
100,000 
100,000 
50,000 
500,000, 


81,474 
93,297 
2S.i,009 
465,679 
185,487 
467,506 
826,202 
119,909 
636,267 


rS15,274 

rl29,135 

r54,763 

r94,297 
r547,367 


o2,265,165 

7)1,090,272 
(1, 191,082 

rl, 016, 406 
t)933,389 
r849,487 

rl,  212, 623 


5.968.346 
12,273,378 

4,383,915 
11,772,498 

1,184,558 
24, 720, 6S!) 

3,808,134 
Co  Home 
772,408 

6,201,304 
11,268,548 
21,909,902 
12,773,186 
38,105,493 
26,779,322 

5,072,323 

3,118,719 

3,198,686 


1,267,790 
2,255,720 
3,564,017 
6,554,515 
3,704,602 
6,973,505 
6,670,813 
2,107,419 
1,382,670 


r7, 798, 916 

rl,050,S83 

r620,912 

rl  ,062,176 

rl.  274, 180 


150 
100 
100 
100 
100 
100 
100 


100 
100 
100 

too 

100 
100 
100 
Sav 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 

too 


10(k 
100 
100 
100 
100 


Per 
250 
270 
225 


175 


Per 
225 
300 
207  * 
238 
160 
197 
200 
Bk 
125 
240 
205 
194 
212 
275 
334* 
330 


Per 

2i5 

21 

180 

230 

262 

207 

250 

600 

Per 

300 
225 
140 
260 
205 


share. 


250 
125"" 

share. 


199 


132 

2i2 
198 
217 
285 
340 
350 
263 
188 


share. 


share. 

320 

230 

145 

270 

210 


*  Sale  price,  a  Capital  to  be  Increased,  h  New  stock,  d  Includes  savings  deposits.  <•  Capital  paid  in;  authorized  amount  is  larger,  k  This 
Is  the  so-called  "weekly  deposits,"  now  forming  capital  on  which  dividends  are  paid,  x  Ex-dlvldend.  h  Jan.  15  1913.  /  Last  sale,  n  Aug.  22  1913. 
r  Aug.  9  1913.     c  Oct.  211913.     .1  April  4  1913.     I  Feb.  4  1918.     p  June  4  1913 


Nov.  1913. 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  bo  Pound  in  the  Advertising  Columns. 


MINNESOTA — Nat.  banksOct.  21;  State  institutions  latest  return*. 


Surplus 

Oross 

Capital. 

<k     Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

$ 

$ 

$ 

Per 

share. 

Amer  Exch  Nat  Bk 

500,000 

1,556,237 

9,814,859 

100 

390 

City  Nat  Bank.... 

500,000 

262,520 

3,181,197 

100 

130 

First  National  Banl? 

500,000 

1,942,855 

11,928,528 

100 

500 

Northern  Nat  Bank 

250,000 

108,105 

1,527,263 

100 

130 

Minneapolis — 

Per 

share . 

Commercial  Nat  Bk 

200,000 

55,876 

573,529 

100    : 

East  Side  State  Bk. 

100,000 

29,949 

588,133 

100  *120 

130 

First  National  Bank 

2,500,000 

2,229,420 

26,407,830 

100    298 

305 

German-Am  Bank. 

200,000 

212,262 

2,799,786 

100  1 205 

Hennepin  Co  Sav  B 

250,000 

261,564 

5,710,397 

100    250 

Merch&Man  St  Bk 

100,000 

30,087 

705,989 

100 

Metrop  Nat  Bank. 

300,000 

86,361 

1,508,440 

100  *135 

Northwest  Nat  Bank 

3,000,000 

2,742,094 

29,498,481 

100  i285 

295 

St  Anth'y  Falls  Bk. 

200,000 

108,068 

1,922,688 

100*150 

Scandinav  AmNBk 

500,000 

156,637 

4,389,798 

100     155 

170 

Security  Nat  Bank- 
South  Side  State  Bk 

1,000,000 

2,540,916 

21,165,531 

100    470 

485 

100,000 

67,190 

1,082,667 

100    250 

Union  State  Bank.; 

100,000 

55,139 

794,466 

100     116 

Minn  L'n  &  Tr  Co. 

1,000,000 

366,968 

2,740,342 

100 

St.   Paul- 

Per 

share. 

American  Nat  Bk.. 

400,000 

153,997 

2,501,541 

100 

125 

Capital  Nat  Bank. 

500,000 

259,130 

7,026,879 

100     160 

First  Nat  Bank..., 

3,000,000 

2,337,842 

23,602,790 

100 

Merchants'  Nat  Bk 

2,000,000 

2,224,914 

21,842,926 

100    250 

265 

Scandinav  Am  Bk, 

100,000 

132,361 

1,766,536 

100    222>£ 

Stock  Yards  Nat  BK 
Capital  Trust  Co.. 

200,000 

e55,949 

el, 755,934 

100     150 

250,000 

178,577 

1,901,003 

100    145 

MISSISSIPPI— Nat 

.  banks  Aug.  9  ;State  i 

nstitutions  i 

jtest  returns. 

Jackson — 

Capital  Nat  Bank, 
Citizens'  Sav  Bk&T 
First  Nat  Bank 

200,000 

50,000 

100,000 

100,000 

C250.000 

150,000 
100,000 

50,000 
100,000 
300,000 

60,000 
100,000 

50,000 

al69,000 
16,219 

el44,474 

44,889 

100,000 

74,339 

44,496 

75,000 

48,537 

152,014 

9,500 

342,726 

125,342 

al, 018, 000 

373,004 

«718,124 

510,587 

893,883 

819.237 

161,542 

1,000,000 

426,739 

676,470 

100 

Per 

share 

... 

Jackson  Bank 

Merch  Bk  &  Tr  Co. 

Vicksburg — 

Amer  Bk  &  TrCo.. 

100 
100 

Nomi 

nal 

Citizens'  Nat  Banls 

City  Sav  &Tr  Co.. 
Delta  Tr&Bkg  Co. 

100 
100 
100 





First  Nat  Bank 

Home  Savings  Bk_ . 
Merchants'  Nat  Bk; 

222,500     100 
683,647    100 

People's  SBk&L.: 

733,756 

50 

MISSOURI — Nat.  banks  Oct.  21,  State  institutions  latest  returns. 


Kansas   City — 

City  Centre  Bank..  100, 00» 

Com'wealth  N  Bk.  250,000 

Citizens  Sav  Tr  Co.  50,0001 

Drovers'  Nat  Bk..  500,000! 

First  Nat  Bank 1,000,000 

Gate  City  Nat  Bk.  200,000] 

Ger-Amer  Bank 200,000 

Int-St  Nat  Bank..  500,000 

Mercantile   Bank..  100,000! 

Nat  Bk  of  the  Rep.  500,000 

Nat  Reserve  Bank.  1,200,000! 

New  Eng  Nat  Bank  500,000 

Produce  Exch  Bank  100,000 

Security  Nat  Bank  250,000 
Southw  Nat  Bk  of 

Commerce 3,000,000 

Traders' Nat  Bank.  200,000 

Stock  Yds  Nat  Bk.i  100,000 

Western  Exch  Bank  100,000] 

Westport   Ave  Bk.  100,000' 

Commerce  Trust  Col  1 ,000,000, 

Fidelity  Trust  Co..  1,000,000 

Pioneer  Trust  Co..  c267,500 

Title  &  Sav  Tr  Co.. |  500,000 

St.  Joseph — 

Burnes  Nat  Bank..  200,000 
First    Nat     Bk    of 

Buchanan  Co...  500,000 

German-Am  N  Bk.  200,000 

St  Jos  Stk  Yds  Bk.  200,000i 

Tootle-Lemon  N  Bk  200,000* 

First  Trust  Co 50,000 

Missouri  Val  Tr  Coj  100,000 

St.    Louis — 

Baden  Bank 100,000i 

Boatmen's    Bank..!  2,000,0001 

Bremen  Bank 100, 000! 

Broadway  Bank...j  100,000 

Cass  Ave  Bank i  100,0001 

Central  Nat  Bank.  1,000,000! 

Chippewa  Bank...]  100,0001 

Franklin  Bank '  600,000] 

German-Amer   Bk_  1,000,000! 

German  Sav  Inst..  500,000 

Grand  Ave  Bank..  100,000 

Internat  Bk  St  L__  200,000 

Jefferson  Bank 200,000 

Lafayette   Bank...  100,000 

Lowell  Bank. 100,000 

Manchester  Bank..  250,000 

M ec- Amer  Nat  Bk..  2,000,000 

Mercantile  Nat  Bk:  1,500,000 

Merch  Laclede  Nat'  1,700,000 

Nat  Bk  ofCom'ce...,  10, 000, 000 


Night  &  Day  Bk.. 
Northwest'n  Bank. 
South'n  Com  &  Sav 
South  Side  Bank.. 
State  Nat  Bank... 
Third  National  Bk.. 
Union  Station  Bk.. 

American  Tr  Co 

B'way  Sav  Tr  Co.. 
Chouteau  Trust  Co 

City  Trust  Co 

Com'wealth  Tr  Co. 
Easton-TaylorTrCo 
Farm  &  Mer  Tr  Co. 
Jeff-Gravois  Tr  Co. 
Mercantile  Tr  Co.. 
Miss  Vail  TrCo...i 
Nor  St  Louis  Tr  Co 
St  L  Union  Tr  Co.. 
Savings  Trust  Co.., 
Vandeventer  Tr  Co 
West  St  L  Tr  Co.  j- 


150,000 
200,000 
100,000 
500,000 

2,000,000 

2,000,000 
100,000, 

1,000,000 
100,000' 
100,000 
50,000 

2,000,000 
100,000 
100,000 
100,000  : 

3,000,000 

3,000,000 
100,000 

5,000,000 
100,000 
50,000 
100,000' 


12 

nl47 

12 

126 

2,032 

20 

51 

1,239 

21 

117 

291 

1,005 

35 

33 

932 
69 
45 

180 
62 

544 
1,134 

368 
41 

131 

358 

£e205 

155 

dl85 

16 

36 

23 

1,448 

648 

37 

98 

110 

72 

750 

662 

1,449 

64 

411 

21 

1,011 

22 

86 

2,775 

584 

1,863 

2,320 

12 

553 

211 

256 

864 

2,032 

60 

206 

72 

32 

1 

88 

9 

70 

24 

6,813 

5,326 

38 

6,768 

25 

12 

26 


244 
799 
229 
361 
170 
944 
927 
135 
990 
224 
938 
071 
099 
376 

796 
229 
640 

000 
267 
307 
144 
600 
400 

691 

417 
067 
000 
000 
920 
942 

111 

967 
156 
867 
634 
894 
981 
864 
339 


240,563 
971,073 
384,833 
324,960 
,920,267 
303,421 
616,624 
741,750 
615,296 
,860,513 
,352,786 
,137,128 
865,347 
926,948 


27,169,141 

3,037,271 

885,496 

1,375,138 

523,318 

10,441,297 

7,261,834 

2,509,703 

1,909,162 

2,351,614 

4,740,508 

e4, 982, 061 

2,300,000 

d4, 000, 000 

886,675 

854,406 


697  10 


314  1 

579  4 

902!  1 

702  4 

341, 

201  1 

099  33 

367  6 

213  13 

387  45 

629 

3441  4 

431!  1 

692J  4 

294il0 

804!32 

760 

047 

467 

730 

927 

144 

849 

307 

637 

332 

020 

012 

546 

699 

227 

763 


458,498 
537,133 
270,260 
759,485 
,435,656 
,321,708 
,256,628 
,905,633 
,431,345 
,650,587 
,315,127 
,033,999 
,879,910 
,989,703 
607,302 
,640,493 
,343,113 
,066,848 
,817,063 
,232,095 
468,263 
,444,946 
,771,283 
,634,025 
,128,703 
,694,426 
952,176 
,547,705 
831,207 
301,003 
299,742 
,201,409 
218,953 
943,155 
734,940 
,439,882 
,885,402 
830,804 
,355,863 
468,378 
317,209 
458,072 


100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


Per 
125 
250 
125 
200 
525 
110 
600 
525 
125 
173 
150 
470 
160 
130 

178 
160 
135 
400 
250 
212 
300 
25i 
120 
Per 


i  thare. 
135 


100 

100 

100 

100 

100 

100 

Per 
100  120 
iOO  199  % 
100  625 
100  125 

100!  200 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
215 
301 

"475" 

250 
380 
106 
1210 
120 
170 


299)4 
132 
70 
300 
255 


200 
245 


100  145 
100  ..   . 
100  165 
100 


80 


100 
100 
100 

100  16C 

100  130 

100  334 

100  289 

100  130 

100  410 

100  115 

10C  

100  120 


123 


151 


135 

179 


215 

260" 

shart. 


share 


650 
135 


103 


195 


125 
180 
280 


135 


90 


140 
336 
290 


125 


MONTANA — Nat.  batiks  Oct.  21;  State  institutions  latest  returns. 


Butte— 

First  Nat  Hank... 
Miners  S  Bk&T  Co 
Silver  Bow  Nat  Bk. 
Daly  Bank  &  Tr  Co 
Helena — 

Amer  Nat  Bank 

Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk 
Conrad  Tr  &  S  Bk. 
Union  Bk  &  TrCo. 


Capital. 


Surplus 
&     Profits. 


% 
300,000 
200.000 
200,000 
100,000 

200,000 
250,000 
100,000 
200,000' 
250,000 


$ 

591,305 

39,2X1 
n20,360 

376,229 

232,868 

161,319 

40,000 

59,827 

314,874 


Oross 
Deposits. 


Par 


$ 

4,981,126 

911,000 

n778,l.H.-, 

3,110,000 

I 

2,257,978 

2,519,380 

550,000 

1,308,217 

2,815,451 


100 

100 
100 
100 

too 


Bill. 


Ask. 


Per 


share. 


Nom 
200 
250 

130 
225 


inal. 
250 
1300 

!150" 
275 


NEBRASKA— Nat. 

banks  Oct. 

21;  State  institutions  latest  returns. 

Lincoln — 

Per 

shart. 

City  Nat  Bank 

250,000 

n79,334 

nl,917,312 

100 

First  Nat  Bank 

400,000 

399,662 

3,343,993 

100 

Nat  Bk  of  Com'ce. 

200,000 

<90,000 

a, 500, 000 

100 

Omaha — 

City  Nat  Bank 

500,000 

ri89,998 

n3, 148,610 

.00 

100 

100 

Corn  Exch  Nat  Bk. 

300,000 

e63,600 

el, 667, 000 

100 

110 

130 

First  Nat  Bank 

500,000 
500,000 

1,137,814 
731,607 

11,813,119 
6,152,349 

100* 

100 

Merchants'  Nat  Bk 

200 

240 

Nebraska  Nat  Bank 

200,000 

»126,723 

sl.958,142 

100 

115 

130 

Omaha  Nat  Bank.. 

1,000,000 

784,279 

13,187,154 

100 

175 

200 

State  Bank 

300, 00C 

55,547 

836,376 

100 

125 

135 

U  S  National  Bk.. 

700,000 

n875,144 

relll71346 

100 

290 

292  X 

South  Omaha — 

Per 

shart 

Live  Stock  Nat  Bk. 

150, 00C 

57,327 

2,099,099 

100 

145 

160 

Stock  Yds  Nat  Bk. 

750,000 

e545,301 

e7,428,908 

100 

200 

250 

Packers  Nat  Bank. 

200,000 

el05,864 

e2, 233, 366 

100 

110 

135 

NEW  HAMPSHIRE—  Nat.  banks  June  4. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200,000 
150,000 
150,000 
150,000 


r397,189 

175,836 

<203,679 

79,539 


r2, 222, 582 
945,880 

a.483,388 
706,024 


100 
100 
100 
100 


Per 


share. 


NEW  JERSEY — Nat.  banks  Oct.  21;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 

First  Nat  Bank 

National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co. 
Central  Trust  Co. 
Merchants'  Tr  Co 
Security  Trust  Co 
West  Jersey  Tr  Co 

Elizabeth — 
Elizabethport  B  Co 
National  State  Bk 
Elizabeth  Tr  Co_. 
Union  Co  Trust  Co 

Hoboken — 

First  Nat  Bank 

Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J... 

Jersey  City — 
Claremont  Bank — 
First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 
Third  Nat  Bank... 
Bergen  &  Lafay  Tr. 
Cartaret  Trust  Co. 

Comm'lTrN  J 

Greenv  Bk  &  Tr  Co 
Jersey  City  TrCo_. 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co.. 
N  J  T  Gu  &  Tr  Co. 
Pavonia  Trust  Co. . 
People's  S  D  &  T  Co 
Union  Trust  Co... 

Morristown — 

First  Nat  Bank 

National  Iron  Bk.. 
American  Trust  Co 
Morristown  Tr  Co. 

Newark — 
American  Nat  Bk.. 
Br'd  &  Market  N  B 
Essex  Co  Nat  Bk 
Mfrs'  Nat  Bank. 
Merchants'  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk 
North  Ward  Nat  B 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Roseville  Trust  Co. 
Spr'gf'ld  Av  Tr  Co. 
Washington  Tr  Co- 
West  Side  Tr  Co.. 

New  Brunswick 
Nat  Bank  of  N  J_.. 
People's  Nat  Bank- 
New  Bruns  Tr  Co.. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co.. 
Passaic  T  &  S  D  Co 
People's  Bk&Tr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Iiist.J 
Citizens'  Trust  Co. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
PatersonSD&TrCo 
Silk  City  SD&T  Col 


100,000  154,647 

200,000  303,225 

500,000  598,914 

500,000  802,384 

100,000  103,392 

100,000  296,444 

100,000  35,000 

100.000  179,194 

100.0001  95,398 

50,000  101,729 

350,000  673,945 

100,000  22,650 

300,000  356,184 

220,000  676,483 

125,000  »283,809 

100,000  133,956 

500,000  1,650,000 

200,000  123,407 

600,000  827,976 

100,000  54,946 

400,000  1,397,989 

250,000  n825,867 

200,000  s87,072 

200,000  n433,907 

Consolidated  with  T 

Consolidated  with  T 

1,000,000  2,487,867 


100,000 
100,000 
150,000 
100,000 
500,000 


85,051 
293,909 
381,715 

60,500 
1,615,407 


Merged  in  Mercantile 
Consolidated  with  T 
500,000       133,424 


1, 


200,000 
200,000 
150,000 
600,000 

300,000 
200,000i 

1,000,000 
350,000 
500,000 

1,000,000! 
500,000 
200,000 
500,000 
100,0001 
100,000] 

1,000,000! 

2,000,000 
200,000 
100,0001 
In  hands  of 
100,000 
100,000 
200,0001 

250,000 
100,000 
100,000j 

200,000 
100,000 
200,000; 
200,000 

500,000! 
300,000 
150,000 
1,000,000 
150,000^ 
150,000 
400,000" 
300,000 
200,000 


320,932 

87,355 

37,627 

1,099,306 

117,668 

nl23,639 

1,687,484 

457,404 

815,323 

1,889,607 

561,291 

371,722 

2,512,436 

99,239 

57,157 

1,345,704 

7,817,562 

227,046 

72,689 

receiver 

31,203 

55,000 

378,576 

492,960 
180,395 
125,476 

n411,087 
139,080 
171,803 
281,779 

705,444 
451,690 
286,264 
549,996 
216,369 
366,270 
450,000 
373,500 
183,212 


2,146,645 
2,445,300 
4,602,698 
6,701,894 
1,056,441 
1,761,611 

604,795 
2,683,862 

837,299 

1,539,944 

3,165,969 

456,355 

4,315,529 

4,615,243 
1)3,804,083 

1,859,158 
16,628,874 

1,271,837 
16,124,109 

507,796 

6,036,746 

n2, 825, 772 

si, 322, 158 

2,531,448 

rust  Co  of 

rust  Co  of 

13,065,574 

1,597,437 

2,754,231 

2,054,568 

2,119,651 

6,484,798 

Trust  Co 

rust  Co  of 

2,489,663 

2,976,951 

1,990,064 

257,350 

7,095,317 

2,142,033 

Ml, 555,031 
9,489,097 
2,598,686 
4,280,531 

10,769,363 
2,904,718 
4,077,750 

11,906,809 

1,316,419 

963,401 

6,879,160 

18,038,644 
2,605,104 
1,147,465 

481,444 

180,000 

3,128,128 

3,395,318 
1,094,978 
1,707,180 

1,798,380 
1,580,310 
4,138,762 
2,503,517 

3,369,132 
2,750,929 
3,633,761 
12,687,185 
2,036,298 
2,733,211 
3,850,060 
3,412,208 
1,582,158 


100 

too 

100 

25 
100 

25 
100 
100 
100 

50 

100 
100 

25 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
N.J 
N.  J 
100 
100 
100 
100 
100 
100 

N.  J 
100 

100 

50 

100 

100 

100 
100 
50 
100 
100 
60 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 


Per 
191 
U70 

J  208 

noo 

200 

125 

♦285 

*190 
Per 
175 
140 


too 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
10O 
100; 
100 
100 
100 
100 


300 
Per 
95 

390 

230 

600 

160 

350 
Per 

175 

325 

375 

100 

275 

,  Hob 

,  Hob 

360 

275 

250 

325 

185 

575 

,  Hob 
105 
Pe 


share 


104  « 
135 


share. 


share. 
100 


400 

shart 

335" 

395 

135 

300 

oken 

oken 

375 

300 


Per 
130 
150 
150 
250 
250 
180 
110 
380 

180 
130 
220 
750 
215 
165 

125 


185 
340 " 


265 
Pe 


Per 
310 
255 
225 
290 

Per 
260 
290 
220 


220 
370 
350 
360 
220 


335 

200 


oken 
115 

shart 


share 


175 
130 


share . 


share. 


300 

shart 


380 


*  Sale  price,  a  Figures  of  date  Aug.  27  1913.  c  Capital  paid  in;  authorized  amount  is  larger,  g  Amount  paid  in.  h  Book  value,  k  New  stock . 
9  These  figures  date  April  4  1913.  x  Ex-dividend,  y  Capital  to  be  increased,  d  June  23  1913.  e  June  4  1913.  n  Aug.  9  1913.  I  Last  sale- 
s  July  11913.     t  June  24  1913.     r  Oct.  21  1913. 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  xcvii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  May  be  Found  in  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 


Surplus 

Gross 

Capital. 

&    Pro/its. 

Deposits. 

Par. 

Bid. 

Ask. 

Trenton — 

$ 

$ 

$ 

Per 

share. 

Broad  St  Nat  Bank 

250.000 

393,202 

2,346,270 

100 

♦195 

First  Nat  Bank 

500.000 

459, 80'?    2,922,743    100 

200 

Mechanics'  Nat  Bk 

500,000 

1,121,666    6,463,218      50 

150 

Trenton  Bkg  Co.. 

500,000 

617,607     3,704.565      50 

*112 

Mercer  Trust  Co.. 

100.000 

86,046     1,104,4071    100 

153 

Trenton  T  &  S  D  Co 

200,000 

029,471     3,284,7831    100 

*278 

NEW  MEXICO—  Nat.  banks  Aug.  9,  1913. 


Albuquerque- 
First  Nat  Bank 


300,000       134,882|   4,017,776 


100 


Per 


shari  • 


NEW  YORK— Nat.  bks.  (except  N.  Y.  City)  Oct.  21;  State  inst.  Sept.  9. 


Albany — 

First  Nat  Bank 600,000 

Mech  &  Farmers..  250,000 

Nat  Commercial  Bk.  1,000,000 

N  Y  State  Nat  Bk.  500,000 

Albany  Trust  Co..  400,000 

Union  Trust  Co 250,000 

Auburn — 

Cayuga  Co  Nat  Bk  200,000 

Nat  Bk  of  Auburn.  200,000 

Auburn  Trust  Co..  150,000 

Binghamton — 

City  National  Bk..  200,000 

First  Nat  Bank 400,000 

People's  Bank 1 00 ,  000 

Broome  Co  Tr  Co..  200,000 


397,257  10,618,275 
1,084,822  1,860,389 
1,730,925  30,840,469 
720,580  21,390,383 
323,5071  7,809,510 
512,820    4,872,684 


a250,449 
118,420 
163,879 

al83,041 

c246,328 

82,711 

125,000 


al,  482, 342 
1,194,716 
2,004,740 

al,064,278 

c2, 413, 433 

1,153,169 

1,550,000 

are  reporte 


Brooklyn — Deposits  of  Brooklyn   banks 

date  Nor.  1    1913.      Surplus  and  pro'ifits  are  of 
1913  for  Nation.al  and  Sept.    9  for  Statle  Banks. 


Bank  of  Coney  Isl'd 
Bank  of  Flatbusb... 

Broadway  Bank ' 

First  National  Bk.. 
Greenpoint  Nat  Bk 

Hillside  Bank 

Homestead  Bank..1 
Manufac's  Nat  Bk., 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Ridgewood  Nat  Bk 
Brooklyn  Trust  Co. 
Citizens'  Trust  Co. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co 

Home  Trust  Co 

Kings  Co  Trust  Co 


100,000         52,707 

100,000         43,100 

Merged  in  Citizens 


300,000  703,099 

200,000  131,100 

100,000  29,500 

200,000  63,529 

252,000  932,200 

000,000  527,441 

100,000  47,700 

1,000,000  1,139,900 

300,000  589,587 

200,000  181,699 

200,000!  152,167 

100,000  53,800 

1,500,000  3,699,720 

1,000,000;  283,384 
Merged  in  Broadway 

1,000,000  1,197,309 

500,000  1,001,474 

750,000;  379,224 

500,000  2,352,397 


1, 


LonglslL&TrCo.Gonsol     with  Brookl 


Nassau  Trust  Co. 
People's  Trust  Co.., 

Buffalo — 
Bank  of  Buffalo...; 
Central  Nat  Bank 

Citizens'   Bank ! 

Columbia  Nat  Bk_  _ 
German-Amer  Bk. 
Manuf  &  Trad  Nat 
Marine  Nat  Bank..< 
Market  Bank. 


600,000 
,000,000] 


1,000,000 
200,000, 
200,000 

2,500,000 
500,000; 

1,000,000' 

2,500,000, 
100,000 


People's  Bank 600,000 


Third  National  Bk 
Un  Stock  Yds  Bk. 
Buff  LTASDCo. 
Commonw'lth  TrCo 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Chemung  Can  T  Co 


500,000 
250,000i 
200,000, 
500,000! 
500.000J 

150,000 
400,000! 

600, ooo: 


354,000 
1,543,612 

1,500,911 

c209,507 

251,461 

2,550,504 

601,362 

1,537,820 

2,931,328 

63,262 

683,700 

260,290 

77,271 

47,492 

448,167 

444,866 

o65,912 

e503,801 

535,522 


y  New  York  City-  Deposits  ofN.  Y.  City 
are  of  date  Nov.  ,  1  1913  Surplus  an 
1913  for  National  andSept.  9  for  Slate 
of  banks  and  trust  companies  in  N 
may  be  found  in  our  "Ry.  and  Ind." 
Aetna  National  Bk.  Absorbed  by  Broad 
1.500,000'   " 


America,  Bank  of 
Am  Exch  Nat  Bk 
Bank  of  Europe. . 

Bank  of  U  S 100,000 

Battery  Pk  Nat  Bk       200,000 
Blschoff's  Bk  H'se.l      250,000 

Bowery  Bank 250,000 

Bronx  Borough  Bk. i       150,000 
Bronx  Nat  Bank 
Bryant  Park  Bank 
Butch  <t  Drov  Nat 
Century  Bank... 
Chase  National  Bk 
Chatham  <t  Phenix 
National  Bank.. 
Chelsea  Exch  Bk_. 

Chemical  Nat  Hank. 
Citizens'  Cent  Nat 
City  Bank,  Nat'l.I 
Coal  &  Iron  Nat  Bk. 


5,000,000 
100,000 


200,000 
200,000: 
300,000 
500,000 


0,300,900 
4,889,si7 

41,419 

55,349 
123,095 

13,900 
784,000 

65,774 
255,964 
104,300 
121,900 
500,300 


5,000,00010,214,362 
2,250,000  1,333,471 

100,000        100,800 

3, ooi), (ion    7,802,367 
2,660,000   2,1- 

25, 000, 00032, 723,1  12 
1,000,000         564,762 

Colonial  Bank 400,000       681,829 

Columbia    Bank...        300,000       728,329 
Com'ce,  N  Bk  of.. [25, 000,000(16,533,969 

Corn  Exchange  Bk.    3,000.000   6,0*8,701 


Cosmopolitan  Bk 
East  River  Nat  Bk 

Fidelity  Bank 

Fifth   Avenue  Bank 

Fifth  National   Bk 

First  Nal  Bank 

Fourth 

Gallatl 

Garfield  Nal  Bank 

German-Amer    Bk 

German  Exch  Bank 

Germania   Bank 

Gotham  Nat  Bank. 

Greenwich  Bank...' 


100,000 

260,000 

200,000 
100.000 
250,000 


25,230 

05,332 

178,302 

2,171.071 
I'.)  1, 100 


rl, 054,400 

»950  000 

Trust  Co. 

3,098,000 

n, 065, 400 

b490,500 

t)531,079 

5,308,000 

12,400,000 
»683,700 
0,643,000 
4,351,000 
2,879,000 
a, 729, 700 
1 970,700 

24,188,614 
6,282,900 

Tr  Co  N  Y 
9,697,760 
7,194,706 
2,662,282 

15,612,700 

yn  Tr  Co 
5,728,500 

18,532,630 

10,471,725 

c2, 503, 768 

4,877,884 

13,997,612 

9,058,964 

21,015,008 

32,620,361 

1,259,956 

7,314,494 

4,010,177 

2,482,827 

3,335,289 

8,187,498 

11,306,736 

0774,499 

*3, 361, 058 

4,784,662 

banks  are 
d  profits  ar 
Banks.  A 
ew  York  Ci 
Sec,  page 
way  Trust 
20,280,000 
42,422,006 
1)2,071,944 
»1,820,617 

1,720,000 
»128,600 

3,337,000 
»2, 093, 170 
M, 075, 09  I 
■1,  327,475 

2,0  10,000 

0,013,000 
103350,000 

20.02  1,000 
i>3,006,000 
26,935,000 

20,730,000 

180596,000 

6,623,000 

6,81  1,000 

7,221,000 

100075, 000 

01,790,000 

1)427,000 

1,508,000 

1,077,000 

1  1,00  1,000 

3,828,000 


100 
100 
100 
100 
100 
100 

25 
100 


100 
100 
100 


Per 
160 
565 
295 
290 
270 
350 

Per 


«ha- 
105 


Per 


dnet 
date 

100 
100 

100 

100 

100 

100 

30 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


andar 

[Oct.  21 

Per 


280 


80 
400 
125 

205 
273 
175 
140 


315 
295 
190 


mart. 


share. 


475 
140 


repo 

e  of 

divi 

iy  an 

183 

Co. 

100 

100 

100 


al  Bank 40,000,00022.229,298  93,419  000 

Nat  Bank..1  5,000,000  6,884,273,27,954,000 
n  Nat  Bank  Absorbed  by  Hanover  Nat  Bk 


1,000,000 
750,000 
200.000 

200.000 
200,000 
500,000 


by  11  ano  ve 
1,298,669 
678,260 

825,620 

1,038,639 

150, 075 
1,080, SOI 


r  Nat  Bk 
x.so7,000 

1,000 

8,663,000 

VM  2,000 

(2,166,006 

9,872,000 


100 
100 
100 
100 
100 
100 
25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

100 
75 
100 
100 
100 
100 


270 
110 
530 

125 
285 

Per 
250 
300 
225 
325 
260 
400 
325 
130 
200 
150 
129 
125 
190 
250 

Per 


e  of 

cent 
150 
145 

300 
155 
125 
100 
425 
140 
140 
220 
285 
200 
160 


490 
150 

250 
280 
120 


135 
295 

share. 
300 


180 


rted  net 
date  O 
dend  re 
d  Broo 
Per 

550 
210 


135 


425 
225 
175 
150 
120 
195 
620 

170 
145 

380 
175 
360 
160 
450 
240 
175 
305 
85 


340 


155 
130 
130 
200 
300 
share. 


195 

and 
ct.  21, 
cord 
klyn 
cent, 

560 
215 


145 


165 
4500 
300 
900 
168 

220 
137 
375 
450 
170 
250 


260 
190 

135" 

205 

630 

178 
155 
400 

182 
305 
165 

285  ~ 
179 
310 
105 
70 
175 


325 
950 
172 

250 
143 
425 
475 


NEW  YORK— (Continued.) 


Capital. 


Surplus 
&    Profits, 


N.  Y.  City  (Con.) 
Hanover  Nat  Bank.. 
Harriman  Nat  Bk. 
Impor  &  Trad  Nat. 
International  Bank 
Irving  National  Bk 


S  S 

3,000,00014,640,939 

500,000       818,592 
1,500,000    7,944,983 

500,000       133,500 
4,000,000,   3,382,074 


Jefferson  Bank Merged  in  Century  B 

Liberty  Nat  Bank.  1,000,000  2,850,084 

Lincoln  Nat  Bank.  1,000,000  1,773,710 

ManhattanCo.Bk  of  2,050,000  4,993,417 
Market  &  Fulton 

Nat   Bank 1,000,000,  1,935,820 

Mech  &  Metals 


Gross 
Deposits. 


National  Bank. 
Mercantile  Nat  Bk. 
Merch  Ex  Nat  Bk. 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 


6,000,000  9,006,829 
Consolidated  with 
600,000;  544,200 
2,000,000  2,234,037 
1,000,000;  2,305,782 
2,000,000    1,833,949 


77,983,000 

13,439,526 

22,674,000 

sl.988,900 

34,945,000 

ank. 

26,872,000 

15,013,000 

33,350,000 

9,232,000 


Par 


100 
100 
100 
100 
100 

100 

100 

50 

100 


Bid. 


Ask. 


Per    cent. 
620       635 
280      300 
495     1510 


Mount  Morris  Bank  (Absorbed,  by  Corn 


200,000| 
1,000,000 
1,200,000: 

200,000 

500,000 
2,000,000 

500,000 


Mutual  Bank 
Nat  Nassau  Bank.. 
Nat  Reserve  Bank. 
New  Neth'land  Bk. 
N  Y  Co  Nat  Bk... 
N  Y  N  B  A,  Bk  of. 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Phenix  Nat  Bank.. 

Plaza  Bank Merged 

Produce  Ex  Bk  N  Y;   1,000,000! 

Public  Bank I      600,000 

Seaboard  Nal  Bank.',    1,000,000 
Second  Nat  Bank..!   1,000,000 

Security  Bank I   1,000,000 

Sherman  Nat  Bank       200,000 

State  Bank !  1,000,000 

Twenty-third  W  Bk       200,000 
Union  Exch  Nat  Bk    1,000,000 
Wash  H'ts,  Bk  of.. 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkville  Bank J 

Astor  Trust  Co 1 

Bankers  Trust  Co 


464,427 
485,176 
394,900 
320,600 
2,086,500 
4,338,074 
983,300 


5,000,000  14,353,851 

200,000       464,030 

Merged    in  Chatha 

Union 

925,721 

267,980 

2,525,401 

2,764,877 

304,012 

74,900 

491,000 

104,367 

997,319 

357,300 

55,000 

888,000 

498,500 

1,266,600 


1 


100,000 
100,000 
200,000 
100,000 
,250,000 


Broadway  Trust  Co 
Central  Trust  Co.. 
Col  -Knicker  Tr  Co 
Commercial  Tr  Co.i 
Empire  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  &  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Guardian  Trust  Co 
Hudson  Trust  Co.. 
Knickerb'er  Tr  Co. 
Lawyers'   Title  Ins 

&  Trust  Co 

Lincoln  Trust  Co.. 
Madison  Trust  Co. 
Manhattan  Tr  Co. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Alli'ceT  Co 
N  Y  L  Ins  &  T  Co 
New  York  Trust  Co 
Savoy  Trust  Co.. 
Standard  Trust  Co 
Title  Guar  &  Tr  Co 
Transatlantic  Tr  Co 
Trust  Co  of  Amer 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  Tr  Co. 
USTrCoof  N  Y._ 
Washington  Tr  Co. 
Windsor  Trust  Co. 

Jamaica,  L.  I . — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank- 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co_. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co... 


,10,000,00014,860,479 


1,000,000'  824,439 
3,000,000  17,902, 39G 
2,000,000    7,125,900 

500,000  119,217 
1,500,000  1,596,543 
3,000,00010,476,204 
l.OOO.OOO1  5,980,397 
1,000,000    1,330,529 

500,000  707,623 
10,000,000  23,672,237 
Merged  in  ^Empire  Tr 

500,000  628,887 
Merged  in  Columbi 

4,000,000!  5,614,020 

1,000,0001       528,460 

Merged  in  Equitable 

Merged  in  l  Bankers  T 

Merged  in  Bankers  T 

2,000,000  6,156,607 

1,000,000;       421,607 

l,000,000l   3,803,847 

3,000,00011,993,212 

Absorbed   by  Broad 

Consolidated  with  G 

5,000,00011,437,089 

700,000       357,800 

Merged  in  Equitable 

3,000,000    5,347,869 

2,000,000    4,376,500 

2,000,00014,314,800 

500,000    1,360,200 

Consolidated  with  E 


177  (185 


615 
330 
310 

230 


750,000 
100,000 
600,000 


518,200 

28,300 

106,900 


275,000 
250,000 
300,000 
1,000,000 
750,000 
500,000 
200,000, 
400,000 
500,000 
300,000 
200,000 


Syracuse — 

Commercial  Nat  Bk' 

First  Nat  Bank [ 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
State  Bk  of  Svrac. 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr.fc  D  Co  of  Onon. 


Troy— 

Manufac'rs  Nat  Bk 
National  Citv  Bk.. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


500,000 
1,000,000 
ISO, 000 
000,000 
200,000 
100,000 
300,000 
300.000 
100,000 


150,000 
300,000 
250,000 
100,000; 
300,000' 
240,000 
200,000 
200,000 


416,379 
209,431 
361,287 

1,520,37  1 
803,656 
443,50  1 
247,033 
337,369 

1,000,000 
61  1,414 
259,299 


319,500 
a738,408 
P317.154 
*375,819 

oll2,294 

547,804 

o212,249 

477,499 
473,307 


688,102 
301,619 
1  16,954 

113,085 
153,504 
428,904 
191,879 
204.732 


*  Sale  price 
x  Ex-dividend. 
P  Trust  companies'  date  Sept.  9  1913 


49,515,000 

Irving  Nat 

6,677,000 

17,257,000 

12,219,000 

15,500,000 

Exch.  Bk. 

4,977,000 

11,515,000 

/4,415,100 

3,491,000 

8,349,000 

18,922,000 

4,759,000 

87,406,000 

2,272,000 

m  &  Phen 

Trust  Co. 

10,382,000 

D10688.761 

26,928,000 

12,222,000 

14,040,000 

(2,185,400 

24,338,000 

2,038,000 

8,735,000 

1,378,000 

t628,000 

4,773,000 

4,912,000 

20,853,500 

137548492 

14,184,107 

92,966,694 

55,790,700 

3,505,145 

22,829,067 

76,039,239 

109276049 

8,194,583 

8,870,413 

167644355 

Co. 

3,925,264 
a-Knicker 

12,916,301 
11,062,663 
Trust   Co. 
rust  Co. 
rust  Co. 
18,521,364 

9,135,471 
30,900,244 
37,529,146 
way  Tr  Co 
uaranty  T 
27,700,107 

2,705,800 
Trust  Co. 
56,258,773 
42,643,100 
53,314,727 

9,411,200 
mpire  Tr 


100!   220 
Exc  h  Bk. 

50 

50 
100 
100 
) 

100 

100 
100 
100 
100 
100 

50 
100 

25 
ix  N 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 

100 
bock 

100 
100 


630 
350 
320 

240 

227 


100 
100 
100 
100 


7,276,700 

809,200 

1,969,600 


8,074,156 

5,679,668 

4,578,384 

13,964,900 

8,561,960 

7,287,302 

8,216,077 

8,373,891 

21,762,758 

13.755,390 

7,428,292 


2,650,060 
o5,437,098 
pi, 536, 924 
s3,999,842 
al, 584, 265 

1,688,029 
a2,18S,l>5 

4,866,896 
11.737,108 


8,614,994 
3,484,167 

2.. -.3  3, 4  25 
903,919 

1,958,999 
929,919 

3,172,717 

2,028,382 


rCo 
100 
100 

100 
100 
100 
100 
Co. 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


150 

155 

175 

185 

325 

350 

180 

190 

290 

190 

197 

84 

88 

210 

225 

850 

875 

385 

395 

255 

265 

350 

358 

230 

250 

at.  Bk 

165 

170 

200 

300 

430 

395 

425 

115 

125 

135 

180 

210 

140 

160 

148 

153 

275 

160 

175 

450 

600 

355 

435 

445 

150 

155 

985 

1000 

450 

465 

88 

92 

300 

310 

450 

465 

1100 

1130 

210 

220 

270 

535 

5  15 

130 

140 

er  Tr. 

Co. 

157 

102 

120 
27(1 

130 
3QO 

135 
990 
595 


405 
205 

355 

415 

1075 

345 


150 

lOOi 

610 


415 
220 

302 
420 
1085 
365 


90 


Per 
250 
200 
200 
210 
187 
150 
250 
195 

600 " " 

215 


Per 


Per 
450 
172 
210 
210 
122 
295 
200 
170 


100 


share. 

200 

212 

210 

220 

192 

170 

300 

200 


235 


share. 


share. 

175   " 

215 

215 

125 

300 

205 

175 


r  l.me"!'  nin'1  "VTllri/?  VSii!Jcre??5d-     d,CaP|taI  paid  In,  authorized  amount  Is  larger 
•  April  4  1913.     1  Last  sale,     n  June  30  1913      (Oct 
A  New  stock,     o  Aug.  9  1913.     p  Aug.  2  1913. 


21  1913. 


h  Book  value,     k  Capital  to  be  Increased. 
cSept.9  1913.     r  July  1  1913.     s  Feb.  4  1913. 


Nov.    i»»3 


BANKS  AND  TRUST  COMPANIES 


<>l 


Where  Names  are  Printed  In  Italics  Puller  Returns  May  be  Pound  In  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Utlca— 

First  Nat  Bank 

Oneida  Nat  Bank. 
Second  Nat  Bank.. 
Utlca  City  Nat  Bk 
Citizens'  Trust  Co 
Utlca  Tr&  DepCo 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bk 
North'n  N  Y  Tr  Cd 

Westchester  Co 

Mt  Vernon — 1st  N 
Mt  Vernon  Tr  Co, 

New   Rochelle — 
Nat  Cty  Bank.. 
North  Ave  Bk... 
Huguenot  Tr  Co. 
N  Rochelle  Tr  Co 

Ostining — 1st    Nat. 
Ossining  Nat  Bk. 

Peekskill — 

WestchCoNat.. 

Pleasantville — 
Mt  Pleasant  Bk_ 

Port  Chester — 1st  N 
Mutual  Trust  Co 

Rye—  Rye  Nat  Bk.. 

Tarrytown  Nat  Bk. 

White   Plains — 

Citizens  Bank 

Cent  Bk  West  Co 
County  Trust  Co 
First  Nat  Bank. 

Yonkers — 1st  Nat. 
Yonkers  Nat  Bk 
Westches'r  Tr  Co 


Capital. 


Surplus 
&    Pro/its 


1,000,000 
600,000 
300,000 

1,000,000 
300,000 
400,000 


100,000 
250,000 
300,000 
400,000 


200,000 
200,000 

200,000 
50,000 
150,000 
200,000 
100,000 
100,000 

100,000 

50,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000i 
300,000 
200,000 
300,000 


1,497,014 
811,946 
407,547 
382,464 
321,190 
503,994 


7i90,789 
»345,781 
n 307,737 

409,637 


881,341 
363,644 

n95,077 
29,477 
61,749 
87,467 

7i70,472 
36,469 

n361,332 

23,010 

7(195,014 

101,244 

ri74,661 

nlll, 323 

10,611 
dl50,771 
150,007 
n93,817 
*87,912 
n76,164 
246,189 


Cross 
Deposits. 


4.254,485 

1,866,772 
1,192,201 
2,356,92(1 
5,699,561 
8,119,890 


«717,492 

m  ,985,296 

m,  260,734 

3,125,382 


s3, 362, 116 
3,303,367 

«2,615,127 

258,846 

374,956 

2,644,442 

71520,522 

803,669 

713,227, 484 

648,404 
n892,453 
1,181,763 
n760,086 
7i762,844 

635,829 

dl, 149,648 

1,679,478 

7i908,712 

sl,864,865 

7i920,934 

2,920,926 


Par 


00 
100 
100 

50 
100 
100 


100 
100 
100 

10(1 


100 
100 

100 


100 
100 
100 

60 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
148 
225 
200 
•55 
250 
400 

Per 
190 
250 
250 
250 

Per 


135 


145 


Ask. 


share. 
150 
235 
225 
56 
255 


share. 


share. 


1  0 


155 


1SORTH  CAROLINA — Nat,  bks.  Oct.  21;  State  institutions  latest  returns. 


Charlotte- 
Charlotte  Nat  Bk. 
Commercial  Nat  Bk 
First  Nat  Bank.. . 
Mer  &  Farm  N  Bk. 
Union  Nat  Bank 
American  Trust  Co 
Independ'ce  Tr  Co 
Southern  L  &  S  Bk 

Durham — 
Citizens'  Nat  Bank 
Fidelity  Bank.. 

First  Nat  Bank 

Home  Sav  Bank 

Merchants'  Bank.. 

Raleigh — 
Citizens  Nat  Bank 
Comm'l  Nat  Bank 
Merchants'  Nat  Bk 
Anchor  Trust  Co.. 
Raleigh  Bkg&TrCo 

Wilmington- 
American  Nat  Bank 
Murchison  Nat  Bk 
People's  Sav  Bank 
Southern  Nat  Bank 
Atlantic  T  &  Bk  Co 
Wilm  Sav  &  Tr  Co 


250,000| 
500,0001 
300,000 
200,000' 
100,0001 
350,0001 
500,000i 
50,000! 


100,00 
100,0001 
150, 00< 
50,0001 
50,000] 

300,000 
300,000 
100,000 
100,000 
100,000 

250,000 

£825, 000 

65,000 

Consolidat 

50,0001 

100,000^ 


181,977 
415,567 
403,446 
236,369 

89 ,330 
272,466 
148,637 

54,267 

nl09,204 
457,066 

7il76,700 
24,194 
14,212 

79,409 

128,347 

81,7  3 

8,414 

53,486 

56,934 
558,974 

87,049 

ed  with  M 

110,032 

251,029 


1,388,029 
1,489,700 

984,914 
1,065,464 

693,289 
1,362,846 

678,011 

283,803 

861,962 

2,202,385 

1,885,886 

436,861 

345,322 

1,259,994 

1,454,351 

2,367,518 

235,983 

825,143 

1,926,284 
6,059,756 
1,114,142 
urchison  N 
630,264 
1,9  7,755 


100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 

100 
100 

25 

at  B 

100 

50 


157 
160 
198 
200 
188 


127 
ISO 


Per 
160 
130 
150 
100 
125 

Per 
120 
160 

75 
c 

340 
250 


165 


share . 


share. 
122 
161 
80 

350 


NORTH  DAKOTA — Nat.  banks  Oct.  21;  State  inst.  latest  returns. 


Fargo — 

Fargo  National  Bk 
First  Nat  Bank... 
Merchants  Nat  Bk 
Northern  Sav  Bank 


50,0001  >.19,927|      7.228, 427 

200.00  I  293,289    4,172,189 

100.0001  1)76,440  el,  102, 687 
50,000  10,740        927,654 


100 
100 
100 
100 


Per 


share . 


OHIO — Nat.  banks  Oct.  21;  State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank.. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 
City  Hall  Bank. . 
Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Col 
C't  H'se  Sav  Bank. 

East  End  Bank 

Fifth- Third  Nat  Bk. 

First  Nat  Bank 

Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bk... 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sv  Bk  &  T  Co 
Second  Nat  Bank 
Secur  S  B  &  S  D  Co 
South  Ohio  L  &  Tr. 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  &  Tr  Co 
Unity  Bkg  &  Sv  Co 
West  End  B&Tr  Co 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 

Cleveland — 
Bk  of  Com'ce  N  A 
Central  Nat  Bank 
Cleveland  Nat  Bk 
Clark  Ave  Sav  Bk. 
Clev  Sav  &  Loan  Co 
Columbia  S  &  L  Co 
Equity  Sav  L  Co. 

First  Nat  Bank 

Garfield  Sav  Bk  Co 
Ger-Am  Sav  B  Co. 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  S  &  T  Co 


400,0001 

200, ooq 

2,000,000 

100,000) 

100,000 

250,000 

100,000 

50,000 

3,000,000 

6,000,000 

500,000 

500,000 

50,000 

500,000 

75,000 

150,000 

200,000 

1,400,000 

1,000,000 

100,000 

872,115 

100,000 

1,000,000 

75,000! 

100,000 

375,000 

500,000 


747,829 

314,555 

2,028  093 

188,238 

228,828 

116,579 

7,189 

14,476 

1,569,700 

2,891,267 

880,942 

847,527 

4,874 

560,769 

50,191 

307,283 

28,869 

1,191,337 

103,909 

131,567 

51,149 

74,563 

2,803,561 

50,779 

34,696 

538,313 

783,066 


2,000 

1,000 
500 
94 
250 
100 
200 

2,500 
200 
50 
c50, 
200, 
500, 

1,500 
200, 


00(1711,738,464 


836,167 
7illl,688 
11,260 
119,500 
68,040 
112,129 
1,869,879 
251,392 
78,964 
14,747 
120,309 
630,173 
OOOnl.033,790 
0001       344,749 


00!  I, 

000 
100! 
000 
000 
000 
OOOi 
000 
000 
000 
000 
000 


OHIO— (Concluded.) 


Surplus 

Cross 

Capital. 

A     Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Cleveland  {Con.) 
People's  Sav  Bk  Co 

$ 

% 

$ 

Per 

share. 

500,000 

500,079 

5,985,480 

200, 

220 

United  Bk  &  Sav  Co 

500,000 

227,725 

8,786,180 

100 

295 

Union  Nat  Bank 

1,600,000 

1,179,36(1 

13,645,724 

100 

zl62 

W  Clevel'd  Bkg  Co 

100,000 

(l.OOO 

883,739 

50 

B'way  Sav  &  Tr  Co 

300,000 

478,949 

6,478,550 

"i0 
100 

235 

Citizens'  S  &  Tr  Co 

4,000,000 

3,181,959 

51,028,69(1 

260 

Cleveland  Trust  Co 

2,500,000 

2,619,174 

28,966,468 

1001 

240 

First  Tr  &  Sav  Bk. 

1,250,000 
250,00(5 

31,486 
141,089 

4,109,793 

265 

Forest  City  S  &  Tr. 

2, 250, 000 

100 

Guardian  Sav  &  Tr 

1,935,800 

2,122,579 

24,113,372 

100 

239 

L  Sh  Bkg  &  Tr  Co. 

200,000 

94,748 

6,426,40(1 

100 

290 

State  Bkg  &  Tr  Co. 

500,000 

147,2(15 

2,903,301 

100 

103 

Super'r  S  &  Tr  Co. 

500,000 

1,097,241 

10,076,851 

100 

300 

Union  Sav  &  L  Co_ 

750,000 

204,224 

859,211 

100 

118 

Woodl'd  Av  S  &  Tr 

350,000 

434,951 

5,585,775 

10(1 

Norn. 

prices 

Columbus — 

Per 

share . 

Capital  City  Bank. 

100,000 

38,000 

750,000 

100 
10Q 

Central  Nat  Bank. 

200,000 

17,862 

1,433,310 

102 

Citizens'  Tr  &  Sav. 

700,000 

159,272 

3,213,90(1 

100 

102 

City  National  Bk.. 

300,000 

7197,073 

712,371,274 

100 

125 

130 

Columbus  Sav  Bk. 

50,000 

61,314 

734,172 

100 



Commerc'l  N  Bank 

300,000 

372,665 

3,596,557 

100 

250 

275 

Fifth  Ave  Sav  Bk.. 

25,000 

26,417 

486,322 

100 

-  - 

Hayden-CllnNB.. 

700,000 

506,609 

3,970,684 

100 

225 

250 

Huntington  Nat  Bk 

400,000 

138,380 

2,320,147 

100 

Lincoln  Sav  Bk  Co. 

40,000 

3,316 

264,465 

100 

Market  Exch  Bank 

100,000 

100,724 

1,356,557 

100 

190 

200 

Nat  Bk  of  Com'ce. 

200,000 

102,487 

1,892,263 

100 

135 

145 

New  First  Nat  Bk. 

500,000 

427,967 

6,149,800 

100 

225 

240 

Ohio  National  Bank 

400,000 

479,409 

6,830,280 

100 

275 

285 

West  Side  Dime  S  B 

25,000 

In  liquidat 

ion. 

Security  Sav  Bank. 

50,000 

3,000 

350,000 

100 

__       _    -  . 

_ 

State  S  Bk  &  Tr  Co 

400,000 

111,574 

1,859,477 

10C* 

120 

130 

Dayton — 

Per 

share 

City  National  Bank 

200,000 

304,169 

2,046,086 

100 

300 

Dayton  Nat  Bank- 

300,000 

185,862 

1,145,831 

100 

160 

__ 

First  Sav  &  Bk  Co. 

100,000 

60,000 

1,050,000 

100 

150 

Fourth  Nat  Bank.. 

600,000 

382,725 

1,577,767 

100 

160 

Merchants'  Nat  Bk 

200,000 

103,567 

1,287.344 

100 

148 

Teutonial  Nat  Bk  . 

200,000 

99,950 

608,367 

100 

140 

Third  Nat  Bank... 

400,000 

289,829 

1,602.787 

100 

200 

Winters  Nat  Bank. 

500,000 

296,317 

1,185,614 

100 

168 

176 

CityTr&  SavBk.. 

100,000 

23,504 

585,945 

100 

Dayton  Sav  &  T  Co 

300,000 

340,000 

5,519,584 

100 

207 

-- 

Toledo — 

Per 

ehori 

Com  Sav  B  &  Tr  Co 

200,000 

23,140 

1,592,917 

100 

100 

Dime  Sav  Bank  Co 

125,000 

60,501 

2,070,433 

50 

141 

First  Nat  Bank 

500,000 

1,106,284 

5,112,992 

100 

290 

Home  Sav  Bank  Co 

250,000 

247,344 

2,712,678 

100 

215 

Market  Sav  Bk  Co. 

113,350 

21,701 

850,800 

100 

Mer  &  Cl'k  S  Bk.. 

150,000 

265,848 

2,052,166 

100 

320 

Nat  Bk  of  Com'ce. 

1,000,000 

384,398 

8,138,868 

100 

142 

145 

Northern  Nat  Bk.. 

1,000,000 

574,169 

4,064,481 

100 

155 

156H 

Ohio  S  Bk  &  Tr  Co 

850,000 

543,545 

6,683,670 

100 

130 

140 

Second  Nat  Bank.. 

1,000,000 

1,680,194 

7,522,380 

100 

260 

266 

Secur  S  B  &  Tr  Co. 

250,000 

86,861 

3,145,748 

100 

140 

Spitzer-Ror  T  &  Bk 

300,000 

31,160 

1,406,984 

100 

125 

Tol  Sav  Bk  &  Tr  Co 

300,000 

436,696 

2,802,665 

100 

265 

300 

Cont'l  Tr  &  S  Bk  . 

200,000 
250,000 

24,617 
288,624 

1,258,894 
970,187 

100 
100 

Union  Savs  Bank.. 

230 

240 

Youngstown — 

Per 

share 

City  Savings  Bank. 

150,000. 

84,784 

1,917,325 

100 

155 

Commer'l  Nat  Bk. 

300,000 

214,300 

2,256,144 

100. 

156 

Dollar  Sav  &  Tr  Co 

1,500,00C 

714,947 

7,402,799 

100 

190 

First  Nat  Bank 

1,500,000 

1,247,138 

7,299,604 

100 

190 

Mahoning  Nat  Bk. 

400,000 

297,115 

1,760,408 

100 

185 

Per 

share. 

4,306,434 

100 

315 

320 

3,628,696 

100 

320 

325 

5,980,568 

100 

195 

200 

1,766,007 

100 

300 

1,232,077 

10 

450 

500 

2,020,819 

50 

140 

.  - 

440,139 

100 

105 

162,773 

100 

115 

120 

16,371,213 

100 

190 

200 

22,648,824 

100 

195 

200 

5,385,137 

100 

270 

6,653,187 

100 

300 

320 

526,405 

100 

100 

110 

3,730,433 

100 

240 

275 

538,199 

50 

170 

200 

922,410 

100 

100 

110 

1,079,050 

100 

110 

120 

8,250,943 

10 

235 

240 

2,596,556 

100 

105 

112 

1,980,345 

100 

200 

205 

353,304 

100 

100 

658,241 

100 

145 

175 

16,303,164 

100 

410 

500 

1,212,317 

00 

125 

855,776 

•  00 

142 

146 

10,227,240 

100 

325 

350 

4,382,671 

too 

275 

300 

Per 

share. 

7115033537 

100 

z210 

9,539,946 

100 

160 

7i2,535  267 

100 

100 

805,296 

100 

107 

1,173,215 

100 

1,641,980 

50 

1,591,370 

100 

36,138,397 

100 

i235 

4,702,404 

100 

195 

1,262,309 

50 

150 

841,921 

100 

2,485,420 

50 

182 

186J^ 

3,595,393 

100 

x220 

7i6.140.269 

100 

163 

4,802,605 

60 

275 

OKLAHOMA— Nat 

.  banks  Oct. 

21;  State  inst.  latest  returns. 

Guthrie — 

First  Nat  Bank 

Guthrie  Sav  Bank. 
Logan  County  Bk_ 
Oklahoma  State  Bk 

100,000 
25,000 
25,000 
50,000 

n26,920 
2,000 
4,079 
5,200 

n847,406 
320,000 
184,856 
275,000 

100 
100 
100 
100 

Per 

140 
120 
120 
125 

share. 

McAIester — 

Amer  Nat  Bank 

City  Nat  Bank 

First  Nat  B  of  McA 

100,000 

50,000 

100,000 

27,904 
sl8,367 
n39,201 

817,722 
s328,000 
7i747,667 

100 
100 
100 

Per 

share 
140 
140 
155 

Muskogee — 

Commercial  Nat  Bk 
First  Nat  Bank 

250,000 
250,000 

elOO.OOO 
«132,809 

c2, 000, 000 
s2, 052, 917 

100 
26 

Per 

140 
150 

share 

Oklahoma  City- 

Amer  Nat  Bank 

Farmers'  Nat  Bk.. 
Okla.  Stk  Yds  N.B. 

500.00Q 
100,000 
250,000 
100,000 
100,000 
250,000 
100,000 

85,270 

54,101 

139,047 

87,713 

2,694 

108,932 

s38,636 

2,693,468 
1,286,927 
1,618,012 
1,512,313 
543,429 
2,800,187 
sl,411,315 

100 
100 

Per 

125 
120 

share. 

Security  Nat  Bank- 
State  Exch  Bank.. 
State  National  Bk. 
Western  Nat  Bank. 

100 
100 
100 
100 

115 
115 

140 
165 



OREGON — Nat.  banks\Oct.  21;  State  institutions  Oct.  21. 


Portland — 

Can  Bk  of  Com'ce 

Citizens  Bank 

First  Nat  Bank 

Hartm'n  &  T'mps'n 
Hibernia  Sav  Bank 
Ladd&TiltonBk.. 
Lumberman's  N  Bk 
Merchants'  Nat  Bk 
N'western  Nat  Bk 
Commerce  T  &  S  B 
Scandinav'n  Am  Bk 
Secur  Sav  &  T  Co. 
Un  States  Nat  Bank 
Portland  Trust  Co 


300,000 

100,000 

1,500,000 

100,000 

200,000 

1,000,000 

1,000,000 

500,000 

500,000 

150,000 

100,000 

1,000,000 

1,000,000 

300,000 


7lll6, 

20, 

1,153, 

17, 

103 

1,267, 

172, 

115. 

109 

1 

23 

594 

1,182 

109 


897 
874 
049 
827 
817 
761 
486 
964 
067 
996 
940 
962 
949 
599 


743,943 
648,460 
538,332 
446,464 
545,341 
294,616 
661,022 
872,425 
561,676 
693,381 
031,932 
803,072 
279,444 
937,379 


100 


10: 
10) 


Per 


share. 


*  Sale  price,  h  Book  value,  o  Capital  and  surplus  to  be  increased,  e  Capital  stock  paid  in;  authorized  amount  is  larger,  k  Capital  to  be 
ncreaaed.  p  Amount  paid  in.  *  Ex-dividend,  y  Last  sale,  d  These  figures  date  Sept.  22  1913.  e  Aug.  23  1913.  r  New  stock.  »  June  4  1913. 
June  23  1913.     n  Aug  9.  1913.      »  April  4  1913. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


PENNSYLVANIA— Nat.  bks.  (exc.  Phila.)  Oct.  21;  State  inst.  latest  returns. 


Surplus  Gross 

Capital.     <fc     Pro/its.    Deposits.    Par  . 


Allegheny — 
Bk  of  Secured  Savs. 

First  Nat  Bank 

German  Nat  Bank. 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fd  &  Tr._ 
Manchester  Savings 

Bank  <fc  Trust  Co 
Provident  Trust  Co 
Real  Est  S  &  Tr  Co 
Workingman's   Sav 

Bank  &  Trust  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants  Nat  Bk. 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Allentown  Tr  Co.. 
Citizens  Dep&TCo 
Lehigh  Valley  T  Co 
Penn  Counties  Tr.. 

Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union   Bank 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 

Erie — 
First  National  Bk.. 
Marine  Nat  Bank. . 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harrisburg — 
Commercial  Bank. 

East  End  Bank 

First  National  Bk.. 
Harrlsburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
HarrisburgTrCo.- 
Security  Trust  Co. 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 

First  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk.. 
People's  Nat  Bank. 

Farmers' Tr  Co 

Lancaster  Trust  Co 
NorTrA  Sav  Co. . 
People's  Trust  Co.. 
Union  Trust  Co...1 

Philadelphia — 

American    Bank 

Bank  of  Commerce . 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank. 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank.. 
Par  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank. 
Franklin  Nat  Bank.\ 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Manufac'rs  N  Bk.. 
Market  St  Nat  Bk.. 
Merchants  Nat  Bk. 
Nat  Bk  of  Germ't'n 
Nat  Bk  of  Nor  Lib. 
Nat  Security  Bk... 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 

Ridge  Ave  Bank | 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk 
S'western  Nat  Bk.. 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk. 

Union  Nat  Bank 

Western  Nat  Bk.. 
West  Phila  Bank.. 
Aldlne  Tmst  Co... 
Belmont  Trust  Co. 
CentTr*  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins*  T. 
Cont-E«iT<fe  TCo. 
Empire  Tit  &T  I  !o 
Equitable  Trust  Co 
Excelsior  Tr  A 
Falrm't  Sav  Tr  Co. 
ral  Trust  Co.  J 
Fidelity  Trust  Co.. 
Finance  Co,  1st  pref 

2d  pref 

First  Mtgc.  Guar  <t 

Trn  

Frankford  Tr  Co.. 
Franklin  Trust  Co. 

Ber-Arn  T  &  T  Co. 
ermantown  Tr  Co 


$ 

125,000 
350.000 
200.000 
100.000 
300.000 
700.000 
1,000,000 

250,000 
150,000 
400,000, 


I 

178.082 

C164.329 

970,369 

32,438 

891,674 

3.  .5.485 

1,086,927 

96.946 

89,229 

115.482 


100,000   964,694 


1,000,000 

200,000 

50,000 

300,000 

al50,000 

125,000 

ol25,000 

a277,890 

150,000 
100.000 
125.000 
250,000 
243,000, 
162,962; 

300, 0001 
150,000 
200,000 
300,000 
300,000 
200,000 

121,650 
50,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400.000 
ol25,000 
250,000 

200,000 
210,000 
200,000 
300,000 
125,000 
200,0001 
225,000 
250,000 
125,000 
al25,000 
al50,000 


554,339 

296,048 
6,140 

553,771 
93.M20 
70.207 

522.187 
57,720 

409,035 
150,212 

61.048 
239,520 
113,567 

77,916 

n564,209 

n504,367 

118,464 

n392,287 

392,8  W 

253,880 

70,637 

49,624 

n507,346 

418,217 

n213,267 

217,486 

470,000 

324,342 

454.000 

62,570 

133,921 

454,609 
222,409 
252.237 
429,735 
75,293 
191,921 
748,830 
964,202 
142,000 
383.876 
173,226 


1,477,947 
02,419,448' 
3,925,278 
535,658 
1,155,150 
2,809,574 
8,031,909 

1,004,052 

558,957 

1,433,568 

4,275,534 


Deposits  of  banks  dale 
186,000   (93,469 


300,000 

1,000,000, 

300,0001 

1,000,000' 

1,000,000 

275,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000, 

1,000,000 


(196,54  ii 
2,833,667 
648,114 
3,703,649 
1,942,429 
1,055,594 
1,568,572 


542,704 
415,755 
80,808 
609.816 
720,595 
794,168 
427,303 
201,068 


2,358,170 
1,108,773 

442,190 
1,787,633 
1,064,535 

626,475 

712,271,671 

713,081,517 

1,109,025 

n3,514,489 

4,072,379 

1,843,000 


381 

558 

nl.375 

1,335 

7i934 

894 
1,800 
2,896 
2,100 

393 
1,049 


796 

869 

,230 

,487 

,561 

739 

000 

828!  100 

000  100 


60 
100 
100 
100 

too 

100 

100 

50 
100 
100 

50 

100 
100 
50 
100 
30 
25 
SO 
50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

50 

50 
100 

25 
100 

25 
100 


Bid.      Ask 


Per    share. 


815 
249 


2,303,732 

7i350,169 

1,474,507 

779,691 

357,318 

911,069 

2,038,176 

5,397,808 

1,125,000 

2,632,368 

1,225,653 

Nov.    1 

<673,994 

(893.650 

14,111,000 

3,806,000 

16,762,000 

24,108,000 

3,572,000 

13,434,000 


1,701,805:24,867,000 
6,954,579  44,947,000 


3,307,776 

5,182,166 

356,387 

458,872 

439,343 

1,312,477 

Consolidated  wit 

200,000   568,767 


500,000 
250,000 
300,000 
200,000 
200,000 
500,000 
1,500,000 
500.000 
300,000 
280,000 
150,000 
250,000 
200,000 
200,000 
200,000 
600,000 
500,000 
500,000 


098.827 
988,461 
717,129 
244,939 
744,240 
,583,362 


37,717,000 
41,825,000 
1,828,000 
e2,441,514 
1,939,000 
9,318,000 
h  First  N 
e2, 857, 826 
3,566,000 
3,564,000 
4,284,000 
2,728,000 
3,161,000 
5,899,000 
796,262  48,580,000 
534,391  2,401,000 
(97,364  (1,140,627 
055, 078  e2, 632,910 
310,356  1,546,000 


149,594 
115,162 
146,085 
92,430 
938,982 
918,750 
751,75.5 


600,000 Merged  in 
100,000   (26.214 


2,487,000 
774,000 
1,227,000 
1,109,000 
5,288,000 
0,113,000, 
.5.51.5.000 
Girard  N 
(207,532 
565,782 
334,694 
3,816.102 
1,081.060 
1,195,997 
2,281,591 


200,000   140,009 

125,000    24,389 

750,000   475,209 

200,000   135.690 

270,075   312,985 

400,000   497.0  10 
1,000,000  2,257,337  11,025.589 
1,000,000  1,450,782  5,309.390 
1,000,000  1,039,882  0,733,016 

150.57.5     31,201    309,452 
Consolidated  with  ('  out.  EquJt 

300.000    131,147  1,105.255 

250.000    94,800    008.053 

126,600    02,104   070.240 
4,000.000  12,053,796  27,709,552 
ol  ,606,0001 
al.l 594, 000/2,088, 214  2,555,221\ 


1,000,000 

12.5,000 
PHI, 000 

10,000 

600.000 


457,271 
301,3  11 
133,718 
421,010 
902.309 


1.12.5.700 
2,696 
2,227.050 
2,280.111 
7,507 


25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

50 

50 

1913 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at. 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

10o 

lO'i 

100 

100 

atlo 

50 

100 

50 

50 

50 

50 

100 

100 

100 

50 

25 

lit 

60 

100 

100 

100 

100 

100 

100 
50 
50 

50 

loo 


143 


Per 
157 
265 

67 
345 

57 

50 
260 

55 

Per 
330 
200 
100 
200 
200 

43 
'•er 
225 


160 
170 
Per 


100 
575 

58 
275 

65 
350 
280 
200 

33 
135 

Per 
406 
228 
235 
135 
130 
185 
260 
600 
135 
305 
125 

Per 


Bk. 


nal  Ba 


le  &Tr 


148 
240 


share. 

159 

275 

70 
350 

59 

52 
265 

57 
share. 
350 
210 
175 
210 
210 

45 
share. 


share 

80 
102 
600 

60 
280 

70 
400 

210 "" 
37 

share 
410 
230 
240 
138 
132 
190 
262 
612 
140 
308 
135 
share 
59  a 

140  H 
280 
275 
430 

280  M 

401 

138 

220 

295 

488  M 

400 

110* 

263 

13L 

181 

142* 
250 
350 
300 
206  H 
390 
180 
452  J4 
122 
50 
30034 
200  H 
145* 
118 
118 
110 
251* 
245 
201 
nk 

li6" 

30 

60 

75 
100 
173 
420 
235 

98* 

20  * 

Co 

50 
HO 
125 
625* 
114 
107 

63 
201 

54 
100 
271* 


PENNSYLVANIA— (Continued.) 


Capital. 


Surplus 
&     Profits. 


Gross 
Deposits. 


Par. 


Phila.— (Con. 

Glr'd  Av  T  &  T  Co. 

Girard  Trust  Co 

Guar  Tr  &  S  D  Co. 
Haddingt'n  T&TCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'lTrTife  Sav. 
Independence  TrCo 
Integrity  Title  Ins 

Tr  4  S  D  Co 

Kensington  Tr  Co. 
Land  Title  &  Tr  Co 

Logan  Trust  Co 

Market  St  T  &  T  Co 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co.. 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  &  Gr  An 
PennW'h'g&S  D  Co 
People's  Trust  Co. . 
Phila  Mort  &  Tr  Co 
Phil  T  S  D  &  In  Co 
Provident  Life  &  Tr 
Real  EstTrCo,  com 
do  do  pref 
RealEstTI&Tr..' 
Republic  Trust  Co. 
Rlttenhouse  Tr  Co. 
Tacony  Trust  Co.. 
Tioga  Trust  Co... 
Trust  Co  of  N  A... 
United  Sec  L  I  &  T. 
Wayne  June  Tr  Co. 
West  End  Tr  Co... 
West  Phila  T&TCo 


$  $  $ 

200,000       139,624!       793,350 
500,000  10,076,047  37,785,802 


000,000 
125,000 
400,000 
125,000 
500,000 


500,000 
200,000 

2,000,000 
831,700 
125,000 
250,000 

1,000,000 
125,000 
437,993 
500,000 
150,000 
150,000 
150,000 

2,000,000 

408,350 

634,450 

250,000 

1,000,000 

1,000,000 

1,319,600 

2,578,000 

1,000,000 

300,000 

250,000 

150,000 

125,000 

Merged  1 

1,000,000 

160,000 

2,000,000 

500,000 


708,567 

18,120 

90,155 

58,899 

1,015,177 

Merged  in 

1,183.084 
83,189 

4,201,886 
312,925 
112,481 
209,662 
277,222 
353,406 
102,370 

1,754,781 

168,222 

251.239 

79,565 

4,949,224 

635,282 

144,586 

132,687 

4,697,334 

5,549,469 

1     365,255 

1,298,841 

145.098 

67,967 

194,624 


n  Commer 

964,636 

75,546 

1,820,462 

539,946 


Pittsburgh — 

Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank..| 

Arsenal  Bank ' 

Bk  of  Plttsb  N  A..' 
City  Deposit  Bank- 
Columbia  Nat  Bk.i 
Commercial  Nat  Bk 
Diamond  Nat  Bk..! 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.1 
Exchange  Nat  Bk. 
Farmers'  Dep  N  B.I 
Farmers'  Dep  S  Bk 
Federal  Nat  Bank. 
Fifth  Avenue  Bk.. 
First  N  Bk  of  Birm 
First-Second  N  Bk. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  D  Bk. 
Germania  Sav  Bk.. 
Homew'd  Peop  Bk. 
Iron&GlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank- 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank- 
Manufac'rs  Bank.. 
Marine  Nat  Bank. . 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank... 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank- 
People's  Sav  Bank. 
Pittsb  Bank  for  Sav 
Second  Nat  Bank-. 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

Western  Nat  Bank  J 
West  Sav  &  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co.. 
Colonial  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
Dominion  Trust  Co 
Bast  End  S&  TrCo; 
Fidel  Tit  &Tr  Co.. 
First-Sec  Sav  <fe  Tr. 
Franklin  Sav  &  Tr. 
Hazlew'd  S  &  T  Co 
Hill  Top  S&  TCo. 
Merch  Sav  &  Tr  Co 
Metropolitan  Tr  Co 
Oakl'd  Sav  &  TrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Tit*  TrCo. 
Estate  Tr  Co. 
Bafe  Dep*  TrCo.. 
South  Hills  TrCo. . 
South  Side  TrCo.. 
Terminal  Trust  Co 
Union  Trust  Co... 
Washington  Tr  Co. 
West  End  S  B  &  Tr 


50,000 

75,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
300,000 
600,000 
125,000 
500,000 

1,200,000 

6,000,000 
100,000 

1,000,000! 
100,000 
100,000' 

3,400,000 
200,000 
500,000, 
200,000 
150,000 
50,000 
172,700, 
500,000! 
200,000 
100,000, 
600,000 
100,000' 
300,000 

6,000,000 
400,000 

1,000,000 

50,000 

200,000 

100,000 

1,000,000; 

1,000,000 

600,000 

Merged  in 

500,000; 

600,000 

1,000,000 
500,000 

1,000,000, 
250,000 
127,350 
150,000 

2,600,000 


,500,000 
437,800 
217,075 
250,000 

2,000,000 
150,000 
175,000 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
327,600 

2, 000, nil 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
12.5,000 


46.529 

40,861 

372,911 

197,461 

3,536,707 

659,464 

962,249 

247,663 

1,666,714 

157,979 

1,010,692 

830,286 

2,572,406 

388.197 

1,293,037 

97,197 

112,567 

cl, 950, 068 

1,063,532 

742,507 

505,786 

545,814 

34,664 

345,340 

816,596 

158,420 

44,912 

811,066 

190,599 

152,732 

2,125,312 

336,799 

1,888,411 

68,217 

187,517 

65,068 

1,990,765 

1,007,977 

514,587 

Flrst-Seco 

223,376 

5,159,847 

854,109 

157,657 

462,543 

381,967 

8.4S1 

66,707 

3,296,484 

1,573,074 

169,294 

29,350 

141,897 

5,840,234 

150,000 

73,982 

92,000 

74,837 

14.0S9 

30,709 

211,989 

149,187 

4,224,991 

58,779 

1,856,156 

6,676,747 

48,074 

114,517 

18,192 

30,947,823 

209,500 

307,286 


5,963,740 
274,128 

1,092.229 
362,415 

5,389,374 

West  End 

4,251,449 
1,715,226 
9,720,016 
1,916,359 
1,261,434 
1,413,192 
1,792.967 
26,594 

523,654 
7,398,159 
1,814,963 
2,235,909 

612,297 

22,003,343 

458,565 

1,347,930 

25,603 

8,944,990 

10,035,239 

4,778,982 

3,963,960 

1,021,339 

900,176 

918,775 

103,332 

cial  Tr  Co 

1,390,915 

555,079 

6,391,744 

3,027,267 


791,095 

823,797 
1,971,975 

893,604 
25.956,000 
4,610,492 
9,558.633 
2,633.047 
6,801,164 
2,171,238 
5,234,868 
4,797,126 
31,510,160 
5,687,966 
4,343,379 

852,063 

840,352 
C30870703 

643,879 
5,491.968 
3,949,227 
8,013,721 

563,222 
1,991.270 
4,098,780 

987,521 
1,311,131 
6,316,781 

721,286 
1,203,749 
48,982,028 
1,278,072 
7,454,838 
1,014,974 

945,559 

766.746 

14,608,729 

10,443,614 

17,669,865 

nd  Nation 

1,833,162 

13,629,647 

8,445,482 

1,034,719 

4,581,312 

1,702,322 


50 

100 

100 

100 

50 

50 

50 

Tr 

60 
SO 

100 

100 
25 
25 

100 
25 
50 

100 
50 
60 

100 

100 

50 

60 

100 

100 

100 

1100 

\100 

100 

50 

50 

l<lo 

50 

100 

100 

100 

50 


6) 


Bid.       Ask. 


Per 

..'   i 
...  J 


share. 

75 
960 


I  150 


Co 


..I 
..I 

..  1 
..I 


110 
48 
66 

165 


154 
60 

500 
(125 
I  33 
I  59*. 
I  100 
.135 
I  40 
(450 
(106 


562,516 

10,420,0291 

5, 588,0811 

448,615 

313,653 

1,465,248 

12,556,257 

Began  bus 

470,564 

700,000 

830,316 

314,247 

475,430 

1,439,128 

1,278,550 

6,121,666 

770.0  17 

3,371,178 


578,209 

1,521,967 

15  4,770 

38,728,811 

3,186,367 

1,688,927 


50 

50 

50 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

60 
100 

50 
101 
100 
100 
al  B 
1001 
LOOS 
100 
100 
100 
100 

50 
100 

60 
100 
100 
100 
100 

10 
.Ma 

in 
100 

60 

50 
100 
100 
100 
100 
100 
LOO 
100 
100 
100 


185 
130 

640 

86* 

46 

16 
724 
865 

61 

9534 
300 

64  * 

55 
225 

52* 


...(140 
...  l|ll0 

..     (199* 
...I  133 


Nom'l 


120 


p-.r. 


121* 


320 


235 
73 

11834 


175 


Suspen  ded 


100 


ank 


y   24  1 


100 

100 

50 


135 
235 


194 


190 


210 


125 
875 


163 


913 


190 
145" 


3000 
ill" 


*  Sale  price,     a  Capital  paid  In;  authorized  amount  Is  larger. 
*  New  stock,     x  Ex-dividend.     A  Mar.  22  1913.     (  Last  sale,     n  Aug.  9  1913. 


6  Capital  to  be  Increased. 
«Oct.  4  1913. 


c  Figures  are  of  date  June  4  1913. 
(  May  1  1913. 


d  Mar.  19  1913. 


.Nov.,  1913.  | 


BANKS  AND  TRUST  COMPANIES 


ft;* 


Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital. 

A    Pro/its. 

Deposits. 

Par. 

Bid. 

Ask. 

Reading — 

Farmers'  Nat  Bank 

$ 

$ 

$ 

Per 

share. 

400,020 

790,994 

2,020,251 

30 

91 

95 

First  National  Hank 

250,000 

271,869 

982,701 

100 

150 

155 

Keystone  Nat  Hank 

100,000 

245,202 

499,909 

100 

290 

300 

National  Union  Bk. 

200,000 

919,037 

1,237,101 

25 

151 

100 

Never.slnk  Bank 

75,000 

44  327 

224.488 

60 

65 

70 

Penn  Nat  Bank   . . 

100,000 

826,853 

2,056,682 

100 

325 

329 

Reading  Nat  Bank. 

200,000 

432,386 

1,065,110 

100 

270 

280 

Schuvlkill  Vail  Bk_ 

100,000 

217.289 

539.930 

50 

150 

153 

Second  Nat  Bank.. 

300,000 

665,812 

1,204,323 

100 

285 

293 

Berks  Co  Trust  Co. 

250,000 

163  648 

1,381.214 

10 

19 

20 

Colonial  Trust  Co. 

250,000 

209.817 

849  883 

10 

16 

17 

Commerclal  Tr  Co. 

125,000 

37.994 

478,809 

100 

100 

105 

Pennsylvanla  Tr  Co 

250,000 

934,437 

4.585.313 

100 

500 

Reading  Trust  Co. 

500,000 

525,569 

1,209.189 

100 

206 

212 

Scranton — 

Per 

share. 

County  Sav  Bank. . 
Dime  Dep  &  Dls  Bk 
Electric  City  Bank. 

200,000 

605.298 

3,389,080 

100 

425 

430 

Consolidation   of  Scr 

anton  Sav 

and 

Dime 

Bk 

80,000 

34.947 

335.444 

50 

80 

87 

Fidel  Dep  &  Dls  Bk 

60,000 

101.785 

832.624 

50 

165 

170 

First  National  Bank 

1,000,000 

1,617,557 

11,133,508 

100 

345 

355 

Green  Ridge  Bank. 

50,000 

18  367 

139.050 

60 

62 

67 

Keystone  Bank 

50,000 

50.179 

617.719 

50 

100 

102  H 

Merch  &  Mech  Bk. 

250,000 

726.476 

2,617,355 

26 

101 

105 

North  Scranton  Bk 

60,000 

90  140 

911.101 

50 

198 

202H 

People's  Nat  Bank. 

600,000 

n313,928 

nl, 797, 399 

100 

165 

168 

Providence  Bank.. 

75,000 

60,049 

590,471 

50 

95 

102 

Scranton  S  &  Dl  Bk 

500,000 

100 

325 

335 

South  Side  Bank.. . 

60.000 

70.962 

796.006 

50 

155 

160 

Third  Nat  Bank... 

400,000 

1,090,286 

4,691,367 

100 

»445 

455 

Traders'  Nat  Bank- 

500.000 

n690,217 

n3,414,192 

100 

210 

214 

Union  Nat  Bank 

500,000 

n242,446 

nl, 468, 216 

100 

125 

127^ 

West  Side  Bank... 

60,000 

129,918 

1,211.689 

50 

185 

195 

Anthracite  Tr  Co.. 

250,000 

90,167 

922,005 

50 

70 

75 

Lack  Tr  &  S  D  Co. 

250,000 

392.000 

1,817,500 

100 

315 

322  H 

Wilkes  Barre — 

Per 

share. 

Dime  Deposit  Bank 
First  National  Bank 

200,000 

143.621 

792.481 

60 

101 

104 

375,000 

543,019 

2,779,671 

100 

265 

275 

Luzerne  Co  Nat  Bk 

400,000 

165,449 

1,159.946 

100 

124 

126 

Miners'  Bk  of  W  B. 

500,000 

1.755.321 

4.285.172 

50 

202 

207 

People's  Bank. .   -. 

300,000 

760,908 

2,075.867 

100 

345 

352 

Second  Nat  Bank.. 

500,000 

1,106,979 

4,997.762 

100 

345 

352 

W  B  Dep  &  Sav  Bk 

150,000 

513  849 

2,703  199 

50 

204 

210 

Wyoming  Nat  Bank 

150,000 

807,591 

2,968,443 

50 

325 

335 

Wyoming  Val  Tr  Co 
Williamsport — 

350,000 

692,367 

2,408,770 

50 

167 

162 

Per 

share . 

First  National  Bank 

300,000 
100,000 
400,000 
100,000 
500,000 
400,000 

514,090 

nl82,270 

1,533,239 

nl33,274 

88.784 

285.819 

1,471,167 
n545,634 

2,884,983 
n719,732 

1,937,064 

1,278.082 

100 
100 
100 
100 
100 
50 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

Williamsport  N  Bk. 

North  Cent  Tr  Co_ 

Susq  Tr  &  S  Dep  Co 

York- 

Pe* 

share. 

Central  Nat  Bank. 

125,000 

19,229 

188,818 

100 

*102H 

City  Bank. _. 

250,000 

219  887 

1.253  358 

50 

95 

100 

Drov&  Mech  N  Bk 

100,000 

132,789 

677,789 

100 

200 

210 

Farmers'  Nat  Bank 

200,000 

217,218 

440,992 

100 

175 

180 

First  National  Bank 

500,000 

88,479 

1,687,704 

100 

*101 

102 

Western  Nat  Bank- 

225,000 

116,694 

804,734 

100 

105 

110 

York  Co  Nat  Bank. 

300,000 

550,489 

1,500,052 

20 

*54H 

York  National  Bank 

500,000 

375,512 

1,472,897 

25 

42 

43 

Guardian  Trust  Co. 

250,000 

104,927 

520  544 

25 

33 

34 

Secur  Title  &  Tr  Co 

250,000 

32.487 

620.523 

50 

45 

York  Trust  Co 

300,000 

80,900 

823,642 

50 

*60^ 

RHODE  ISLAND — Nat.  banks  Oct.  21;  State  institutions  latest  returns. 

Newport — 

Per 

share 

Aquidneck  Nat  Bk. 

200,000 

nll9,187 

nl, 544, 078 

60 

Nat  Exchange  Bk. . 

100,000 

d99,075 

3539,339 

50 

New  Eng  Com'l  Bk 

55,000 
120,000 
300,000 

7,411 
<89.541 
153,940 

50,039 

<295.801 

1,765,153 

50 

60 

100 

Newport  Nat  Bank 

Newport  Trust  Co. 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

500,000 

1,100.117 

9,925,170 

100 

Providence — 

Per 

share 

Atlantic  Nat  Bank. 

In  llqui 

dation 

Blackstone  Can  Nat 

500,000 

486,874 

1,386,481 

25 

33 

High  Street  Bank_. 

120,000 

137,642 

994,373 

50 

94 

Mechanics'  Nat  Bk 

500,000 

310,299 

3,605,819 

60 

57 

Merchants'  Nat  Bk. 

1.000,000 

1,031,987 

7,352,929 

50 

86 

Nat  Bank  of  Comm 

850,000 

772,058 

2,698,732 

50 

67 

Nat  Exchange  Bk._ 

500,000 

1,079,564 

6,669,428 

100 

255 

280 

Phenix  Nat  Bank.. 

450,000 

769,785 

1.990,637 

50 

105 

Providence  Nat  Bk 

500,000 

887,617 

997,885 

TOO 

210 

United  Nat  Bank.. 

500,000 

819,129 

3,853,649 

100 

204 

210 

Westminster  Bank. 

200,000 

99,904 

1,445,461 

50 

60 

Industrial  Trust  Co 

3,000,000 

3,923,984 

46,234,898 

100 

240 

245 

Rhodel.Hos.Tr.Co 

2,500,000 

3,053,506 

41,366,373 

1000 

3100 

Union  Trust  Co... 

1,000,000 

712,381 

7,176,510 

100 

160 

168 

Woonsocket — 

Per 

share 

Citizens'  Nat  Bank 

100,000 
100,000 
150,000 
200,000 

44,609 

47,269 

3,544 

157,894 

300,800 

324,616 

242,772 

1.217,670 

100 
25 
50 
20 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA — Nat.  banks  Oct.  21;  State  institutions  latest  returns 


Charleston — 

Bk  of  Charl'n.NBA 
Carolina  Sav  Bank. 
Charl  Sav  Instit'n. 
Commercial  Sav  Bk 
Dime  Savings  Bank 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germania  Sav  Bank 
Miners  &  Mer  Bk.. 
People's  Nat  Bank. 
Security  Sav  Bank- 
State  Savings  Bank 
So  Car  Loan  &  TrCo 


500,000 

200,000 

100,000 

150,000 

60,000 

50,000 

50,000 

200,000 

80,000 

100,000 

500,000 

50,000 

50,000 

100,000 


420,939 

186,482 

90,517 

40,626 

65,240 

26,227 

54,091 

450,000 

212,804 

35,900 

192,589 

31,674 

24,500 

37,567 


4,003,040 

2,386,534 

1,079,216 

468,764 

664,380 

534,108 

447,240 

1,76  ,267 

3,156,271 

377,200 

2,572,870 

481,789 

248,293 

1,641,437 


Per 

100 

1/225 

100 

225 

100 

425 

100 

120 

100 

200 

100 

100 

100 

200 

100 

350 

100 

445 

100 

115 

100 

130 

100 

250 

100 

135 

100 

155 

share. 

230 

250 

450 

125 

205 

110 

205 

375 

450 

120 

140 

255 

160 

160 


TENNESSEE—  Nat 

.  banks  Oct. 

21;  State  institutions  latest  returns. 

Surplus 

Oross 

Capital.     &     Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Chattanooga — 

$ 

s 

$ 

Per 

thar*. 

CliattanoogaSav  Bk 

300,000 
300,000 
750,000 
1,000,000 
250,000 

220,036 
nl0O,366 

502,346 

n513,599 

182,000 

2,576,546    lOt) 
n2,405,020    100 

Citizens'   Nat  Bank 

First  National  Bank 

7,095,608 

n4, 070, 090 
1,450,000 

101) 
100 
100 

1 1  ;i ii 1 1 1  ton  Nat  Bank 

Hamilton  Tr  &  S  B 

Knoxville— 

Per 

share 

City  National  Bank 

600,000 
400.000 
500,000 
100,000 
385,000 
100,000 

166,417 

402,498 

190,680 

7,500 

51,520 

2,000 

2,690,919 

3,009,791 

1,574,641 

172.000 

85.  ,949 

125,000 

100 
100 
100 
100 
100 
100 

East  Term  Nat  Bk. 

Ilolstoii  Nat  Bank. 

Knox  Co  Bank  &  Tr 

Mech  Bk  &  Tr  Co. 

Merchants'  Bank.. 

Third  Nat  Bank... 

200,000 
200,000 

112,830 
70,636 

1,192.367 
1,305.069 

100 
100 

Union  Nat  Bank 

Memphis — 

Per 

share. 

Bank  of  Com  &T  Co 

1,500,000 

693.214 

7.889.142 

100 

275 

285 

Cent-State  B  &TCo 

600,000 

293.276 

2,802.803 

100 

181 

200 

Cent-State  Nat  Bk. 

250,000 

107,224 

2,257,884 

100 

Citizens  Bk  &  TrCo 

C50.000 

32  963 

285.373 

100 

130 

140 

First  National  Bank 

500,000 

631,921 

3,724,833 

100 

260 

265 

Germania  Sa  B  &  T 

50,000 

60,469 

877.947 

100 

500 

600 

Man  Sav  Bk  &  Tr. 

100,000 

55,670 

2,425.421 

100 

500 

600 

Mercantile  Bank.. 

200,000 

118,190 

1.794.016 

100 

210 

220 

Mlsslsslp  Val  B  &  T 
National  City  Bank 

3  0,000 

73,404 

446,991 

100 

100 

110 

200.000 

n41,289 

nl, 055,478 

ioo 

115 

120 

No  Memphis  SavBk 

50,000! 

100,000 

2,137,924 

100 

450 

500 

People's  S  Bk  &  Tr. 

5o,ooo: 

8.714 

323,927 

100 

190 

195 

Security  Bk  &  TrCo 

400,000 

30,479 

1,154,405 

100 

95 

100 

State  Savings  Bank 

50,000; 

60.000 

852,135 

100 

250 

275 

Union   &    Planters' 

Bank  &  Trust  Co 

1,400,000 

375,611 

4,879,128 

100 

162 

165 

Union  Sav  Bank  & 

Trust  Co 

40,000 

42.061 

1,011,595 

100 

300 

340 

Comm  Tr  &  Sav  Bk 

250,000 

50,000 

2,592,898 

100 

260 

275 

U  S  Trust  &  Sav  Bk 

Absorbed  by  Cent. 

State  Bk. 

&  T 

r.  Co. 

Williamson  Bank  & 

Trust  Co 

Merged  in  Union  &  P 

lanters'    B 

ank 

&  Trus 

t  Co. 

Nashville — 

Per 

share. 

American  Nat  Bank 

1,000,000 

797,120 

5,726,877 

100 

180 

185 

Broadway  Nat  Bk. 

200,000 

107,246 

1,381,085 

100 

155 

160 

Cumberland  Val  NB 

300,000 

42,681 

1,870,362 

100 

100 

102 

First  National  Bank 

Merged  in 

Fourth  & 

First  Nat 

Ba 

nk. 

First  S  Bk  &  Tr  Co 

300,000 

65.621 

1.019.691 

100 

125 

130 

Fourth  &   FirstNatB 

1,100,000 

958,367 

10,697,649 

100 

248 

252 

Hermitage  Nat  Bk. 

200,000 

128,071 

760,125 

100 

150 

155 

Tennessee  B  &  T  Co 

400,000 

8,067 

425,275 

100 

90 

94 

Nashville  Trust  Co 

350,000 

225,632 

1.883.118 

100 

150 

160 

State  Trust  Co 

100,000 

57,930 

200,271 

100 

100 

105 

Union  Trust  Co... 

100,000 

35.U00 

194,773 

100 

95 

110 

TEXAS — Nat.  banks  Oct.  21;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
Citizens  St  Bk  &  Tr 
City  National  Bank 
Commonw'th  N  Bk 

First  State  Bank 

Merchants  Nat  Bk. 
Nat  Bk  of  Comm'ce 
Guar  StateB&TrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth- 
American  Nat  Bank 
Continental  Bk&Tr 
Farm  &  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk 
Texas  State  Bank.. 
Traders' Nat  Bank- 
Western  Nat  Bank. 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bank  &  TrCo 

Houston — 

First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk 
Nat  Bank  of  Comm! 

Union  Nat  Bank | 

Sou  Texas  Commer- 
cial Nat  Bank j 

Bankers  Trust  Co.. 

San  Antonio —  i 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 

Groos  Nat  Bank 

Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bank  &  Tr  Co 
Central  Trust  Co._ 
Citizens  Bk  &  TrCo 
State  Bank  &  Tr  Co 
West  Tex  Bk&TrCo 

Waco- 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


300,000     n648,071  n3, 217, 112 


300,000 


100,000 
200,000 
150,000 
250,000 


1,500,000 

i5o,ooo; 

1,000,000 
500,000 
100,000 
250,000 
150,000 

1,000,000 
300,000 


150,000 
500,000 
300,000 
1,000,000 
100, OOO1 
500,000' 
500,000' 
200,000' 
100,000! 
125,000 
400,000 


200,000 
300,000 
200,000 


2,000,000 
200,000 
600,000 
500,000 

1,000,000 

1,000,000! 
2,000,000 


500,000 
100,000 
500,000 
250,000, 
200,000 
300,000 
500,000 
100,000 
1,000,000 
100,000 
200,000 
150,000, 

250,000 
600,000 
100,000' 
300,000 


n478,100n3,042,764 


278,667 

403,614 

163,409 

91,727 


1,172,061 

34,124 

1,284,007 

454,917 

126,879 

52,427 

170,942 

354,844 

221,775 


195,994 
220,000 
334,397 
459,303 

15,000 
925,263 
243,304 
115,789 

32,264 
210,140 
110,844 


148,517 

n222,542 

400,579 


309,370 

0254,300 

440,023 

13,403 

419,909 

1,006,453 
1,019,003 


230,746 

73,891 

444,091 

25,920 

251,789 

474,706 

216,543 

22,630 

128,907 

4,849 

37,584 

78,312 

»95,000 
cZ200,000 

e27,917 
t>176,804 


1,751,504 
1,799,020 
1,5-10,827 
1,128,893 


11,408,541 

552,788 

8,6^5,844 

3,738,744 

1,196,338 

502,695 

1,667,270 

3,631,390 

659,782 


1,140,144 

822,878 

2,,27,u.)iJ 

4,lu^,000 

350,000 

4,1U^,623 

1,550,006 

1,808,731 

588,393 

586,085 

1,709,995 


4,233,248 

nl, 780, 219 

3,060,485 


10,742,011 

03,338,880 

3,650,079 

1,575,078 

8,202,735 

9,689,127 
1,812,672 


2,424,729 

972,216 

3,097,396 

673,091 

1,410,441 

2,029,005 

2,555,896 

430,239 

912,211 

270,077 

2,191,338 

2,119,775 

i>975,000 
<23,  000, 000 

el57,091 
1)1,219,006 


100 
100 


100 
100 
100 
100 


100 
100 
100 
ion 
100 
100 
100 
100 
100 


10  J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

No 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

100 
100 
100 


Per 


Per 


Per 
330 


350 
200 
250 
125 
200 
156 
210 

Per 


Per 
200 
135 
215 

minal 
180 
325 
175 
90 
193 

295 
138 

Per 
200 


150 
240 


110 
130 
120 
150 


Per 


share. 


share. 


share. 
350 


355 
205 


225 
160 
225 

share. 


share 
210 
145 
225 

prices 


182 
100 
197 

303 
142 

share. 
225 


175 
250 


120 
140 
125 
175 

share. 


*  Sale  price,  a  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  k  Capital  to  be  increased,  p  Amount 
paid  m.  x  Ex-dividend,  y  New  stock.  *  June  4  1913.  I  Last  sale,  d  Aug.  23  1913.  h  Jan.  22  1912.  n  Aug.  9  1913.  g  April  4  1913. 
t  April  18  1912.     e  Feb.  4  1913.     r  April  2  1913.     «  Ex-rights. 
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Where  Names  are  Printed  In  Italic*  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


UTAH — Nat.  bankt  Oct.  21;  State  institutions  latest  returns. 


Salt  Lake  City- 
Continental  Nat  Bk 
Deseret  Nat  Bank. 
Deseret  Sav  Bank. 
Farmers'  &  Stock- 
growers  Bank 

Merchants  Bank.. 
McCornick  &  Co  Bk 
Nat  Bk  of  Republic 
National  City  Bank 
National  Copper  Bk 
Utah  State  Nat  Bk 
Utah  Sav  &  Tr  Co 
Walker  Bros,  Bankers 
Zlons  S  Bk  &  Tr  Co 


Capital. 


Surplus  Gross 

<t    Profits.    Deposits. 


%  | 

250,0001 
500.0001 
100,000] 

300,000 
250,000 
600,000 
300.000 
250,000; 
500,000 
600,000 
250.000J 
500, 00« 
500,0001 


$ 

71,790 

604,440 

56,807 

15.000 

54.40.3 
226,114 
346,763 

51.086, 

81,2(15 
218, M  9 

93. (ISO 
114.250 
320,860 


1,715,611 
3,693,544 
2,679,803 

275,000 

2,130,989 

7,157,238 

3,980,376 

518,109 

666,049 

708,982 

326,121 

341,801 

692,923 


Par. 

Bid. 

Per 

100 

169 

100 

329 

100 

1174 

100 

107 

100 

149 

100 

319 

100 

206 

100 

123 

100 

129 

100 

257 

100 

119 

100 

232 

100 

02 

Ask. 


share. 
170 
330 
1175 

108 
150 
320 
207 
124 
130 
258 
120 
234 
403 


VERMONT — Nat.  banks  Oct.  21;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  &  Tr  Cq 
Granite  S  B  <fc  T  Co| 
Nat  Bank  of  Barre. 
People's  Nat  Bank. 
Quarry  S  Bk  &  TCo; 

Burlington — 
Howard  Nat  Bank. 
Merchants  Nat  Bk.j 
Burlington  Tr  Co.. 

Montpelier — 
Capital  S  B  &  T  Coj 
First  National  Bank: 
Montpelier  Nat  Bk 
Montp'r  S  B  &  T  Co 

Rutland — 

Baxter  Nat  Bank. 
Clement  Nat  Bank 
Klllington  Nat  Bk 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co 


050, 00o!        45,000 
ff75,000  14,546 

Succeeded  by  Quarry 
100,000'  e21,944 
100,000  1,113 


300,000 
150,000 
1/50,000 

100,000 
100,000 
150,0001 
050,000 


100,000| 
100,000 

ioo,ooo| 

100,0001 
050,0001 


321,020 

sl66,023 

275,000 

59,862 

«39,840 

sl63,006 

154,214 


59,379 

242,083 

77,033 

63.476 

118,000 


1,711,850 

1,561,229 

Sav  Bk  & 

463,143 

870,497 

963,600 

s334,147 

2,920,915 

2,207,726 

s663,717 

si, 781, 702 

3,542,205 


300,598 
,519,837 
246,599 
546,693 
,150,000 


100 

too 

Tr 
100 


100 

40 

100 

100 
100 
100 
100 


■00 
100 
100 
100 
100 


Per 


Co 


Per 


Per 


."er 
110 
250 
125 
133 
200 


share 


share 


share , 


share 


VIRGINIA — Nat.  banks  Oct.  21;  State  institutions  latest  returns. 


Lynchburg — 

First  NatlonalBank 

675,000 

i>468,037 

1)2,630,901 

100 

-  -  _  - 

.  _  * 

Lynchburg  Nat  Bk 

500,000 

1.531,407 

1)1,917,151 

100 

National  Exch  Bk 

Merged  in 

Lynchb  rg 

Nat  Bank 

Peoples  Nat  Bank 

a300,000 

s442,249 

si, 556, 645 

Lynchburg  Tr  &  SB 

150,000 

225,000 

1,650,000 

.... 

,-_-._ 

_ 

Norfolk- 

Per 

share . 

Bank  of  Norfolk ... 

100,000 

30,197 

506,018 

100 

130 

135 

Citizens  Bank 

600,000 

547,193 

3,163,157 

100 

205 

210 

Marine   Bank..   .. 

110,000 

217,046 

772,242 

100 

270 

290 

Mercantile  Bank.. 

100,000 

13,874 

90,060 

100 

85 

Nat  Bk  of  Comrn'ce 

1,000,000 

901,716 

5,797,577 

100 

200 

205 

Nor  Bk  for  Sav&Tr^ 

100,000 

300,227 

1,746,417 

100 

475 

490 

Norfolk  Nat  Bank.. 

1,000,000 

805.061 

4,772,217 

100 

186 

188 

Seaboard  Nat  Bank 

200,000 

59,688 

840,201 

100 

128 

131 

Virginia  Nat  Bank. 

500,000 

126,747 

1,334,323 

100 

137 

141 

Petersburg — 

Per 

share . 

Petersb  Sv  &  InsCo 

200,000 

687,360 

2,368,897 

20 

100 

Nat  Bk  of  Petersb. 

100,000 

s238,801 

si, 982, 034 

100 

300 

Virginia  Nat  Bank. 

400,000 

sl48,060 

si, 359, 783 

100 

136 

Richmond — 

Per 

share. 

American  Nat  Bank 

1,000,000 

652,192 

5,536,437 

100 

210 

220 

Bank  of  Com  &  Tr. 

250,000 

158,874 

1,048,073 

100 

185 

195 

Broad-Street  Bank. 

200,000 

135,642 

1,419,789 

25 

50 

58 

Broadway  Nat  Bk. 

200,000 

23,076 

148,786 

100 

90 

105 

Central  Nat  Bk  of  R 

350,000 

74,492 

608,531 

100 

130 

140 

Commonwealth  Bk. 

In   hands 

of  receiver 

First  National  Bank 

2,000,000 

1,186,127 

13,085,611 

100 

255 

267 

Main  Street  Bank. 

192,100 

20,214 

173,241 

50 

50 

Manchester  Nat  Bk 

150,000 

18,536 

267,678 

100 

80 

95 

Merchants  Nat  Bk- 

200,000 

1,182,447 

7,359,926 

100 

1000 

Nat  State  &  City  Bk 

1,000,000 

754,247 

5,756,715 

100 

210 

215 

Planters  Nat  Bank. 

300,000 

1,507,100 

7,175,756 

100 

800 

840 

Richm  Bk  &  Tr  Co 

466,579 

37,172 

389,695 

25 

24J4 

25 

Sav  Bank  of  Richm 

200,000 

236,004 

1,309,654 

25 

93 

95 

Union  Bk  of  Richm 

219,750 

490,445 

1,309,836 

60 

325 

355 

Old  Dominion  TrCo 

1.000,000 

1,065,030 

567,725 

100 

195 

200 

Richm  Tr  &  Sav  Co 

1,000,000 

43,268 

321,961 

100 

95 

100 

Virginia  Trust  Co. . 

1,000,000 

203,009 

1,101,623 

100 

158 

161 

WASHINGTON— Nat.  banks  Oct.  21;  State  institutions  Oct.  21. 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter-HortonNBk 
First  National  Bank 
German-Amer  Bank 
Mercantile  Nat  Bk. 
Metropolitan  Bank. 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank. 
Scand-Amer  Bank. 

Seattle  Nat  Bank 

State  Bk  of  Seattle. 
Am  Sav  Bk  &  Tr  Co 
North  Bk  &  TrCo. 
Union  Sav  &  Tr  Co 
NorthwTr&S  DCo 
Dex-Hort  T&  S  Bk 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Northw  L<t  TrCo. 
Old  National  Hank. 
Scandlnav-Amr-r  Ilk 
Traders'  Nat  Bank. 
SpokA  EastTr  Co 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm  ce 
Nat  Bk  of  Tacoma. 
Pacific  Nat  Hank.. 
Puget  Sd  State  Bk. 
Scandinav-AmerBk 
Bankers  Trust  Co.. 
Fidelity  Trust  Co.. 


400,000 
200,000 
1,200,000 
300,000 
100,000 
200,000 

100,000 

1,000,000, 
500,000 
100,000 
500,000 

1,000,000 
100,000 
200,000 
lOO.ooo 
600,000 

loo.ooo 

400,000 

100,000 

1,000,000 

200,000 

200,000 

100,000 

1,000,000 

100,000 

1,000,000 

300,000 

500,000 

200,000 

Merged  in 

1 ,000,000 
Merged  in 

100,000 

200. 

300,000 
500,000 


18,423 


290,710 
US, 458 

10,939 

12,662 
lot,37.s 
1,167,764 
152.S7  1 
261,822 
564,748 
128,6  1 1 

26,780 
3ts,isi 

21,771 
292,001 

22,  (ISO 
157 

sl,418 
308,036 
863,586 
822,296 
838,712] 
517. 081' 
s23,048 

»262,167 
310.700 

8106,0201 
840,30  1 


571,289 

4,418,559 

0,101,591 

4,380,080 

001,411 

829,311 

1,557,774 

1 1,060,039 

2, ISO, 770 

2,343,765 

11,114,890 

13, 300, 030 

1,27s, 1  15 

2,044,050 

1,200,00  1 

3,864,478 

1,181,943 

6,749,686 

s2, 090, 673 

4,097,726 

82,161,294 

14,729 

8952,243 

10,211,752 

1,089 

s4,70  I 

3. SIS, 200 

s812,373 

s743,500 


Wit   Hank    of  Tacoma 

212,000     S,  117,717 

Nat  Hank   of  Tacoma 

»24,567|  1686,186 

,747  (2,648,258 

(39,844  si. 223, 075 

8508.797  83,729,256 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
10.) 
100 


100 

100 
100 
100 
100 


Per 


300 
230 
105 


275 

325 
160 

225 
290 
135 


135 
130 

150 
135 

Per 

share . 

160 
150 
110 
135 

175 
176 
15K1 

150 

116 
165 
235 
120 
120 
Per 


shire, 
100 


315 
240 
110 
100 
300 
330 
165 

230~ 

295 

140 


120 
175 
250 
135 
130 
share 

200 

125 
105 
125 
200 


WEST  VIRGINIA- 

-Nat.  banks  Oct.  21;  State  inst.  latest  returns. 

Surplus 

Gross 

Capital. 

dc     Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheellng— 

$ 

$ 

8 

i 

Ptr 

share. 

Bank  of  Ohio  Valley 

0175, 00Q 

34,494 

1,195,415 

70 

80 

82 

Centre  WheellngSav 

25,000. 

38,883 

632,478 

10(1 

216 

380 

City  Bk  of  Wheel.. 

150.000 
100,000 

205.619 
133,360 

2,593,442 
484,337 

iod 

10(3 

Commercial   Bank. 

200 

210 

German  Bank.   .. 

080,000 

614,776 

3,008,983 

100 

600 

Germania  Half-Dol- 

lar Savings  Bank 
Nat  Bank  of  W  Va. 

50,000 

107,136 

1,147,161 

100 

210 

500,000 

282,167 

2,865,913 

ion 

161 

Nat  Exchange  Bank 

500,000 

614,794 

3,014,329 

100 

224 

226 

People's  Bank 

100,000 

95.016 

625,424 

20 

30 

33 

Quarter  Savs  Bank- 

070,600 

45,607 

436,613 

100 

145 

160 

South  Side  Bank... 

25,000 

107,486 

1,046,289 

60 

162 

175 

Dolar  Sav  4  Tr  Co 

500,000 

809,519 

4,518,415 

100 

260 

Security  Trust  Co. 

0300,000 

249,677 

1,039,560 

100 

171 

WISCONSIN — Nat.  banks  Oct.  21;  State  institutions  latest  returns. 


La  Crosse— 

p*' 

«Ap-« 

Batavian  Nat  Bank 

400,000 

207,539 

2,853,984 

100 

220 

Exchange  State  Bk 

25,000 

11,260 

334,930 

100 

125 

Nat  Bk  of  La  Crosse 

250,000 

449,034 

3,754.470 

100 

350 

Security  Savs  Bank 

30.00Q 

7.574 

326.473 

100 

125 

State  Bk  of  LaCr'se 

100,000 

56,462 

1,378,449 

100 

175 

Milwaukee — 

Pi' 

Short 

Badger  State  Bank. 

100,000 

41,489 

1,011,916 

100 

103 

105 

First  National  Bank 

3,000,000 

1,298,736 

22,452,465 

100 

205 

German-Amer  Bank 

250,000 

109,987 

2,944,725 

100 

135 

140 

Germania  Nat  Bk. 

300,000 

199,467 

4,494,713 

100 

145 

Marine  Nat  Bank.. 

500,000 

736,989 

5,764,431 

100 

235 

24.0 

Marshall  &  IlsleyBk 

500,000 

776,523 

11,647,807 

100 

250 

256 

Mer  &  Manufac  Bk 

400, 000 

56,000 

1,555,807 

100 

no 

112 

Milw  Nat  Bk  of  W 

Merged 

in  First  N 

ational  Ba 

nk 

Nat  Exchange  Bank 

500,000 

618,886 

5,042,720 

100 

212 

214 

Second  Ward  Sav  B 

1,000,000 

496,676 

15,470,608 

100 

170 

West  Side  Bank... 

200,000 

99,436 

2,011,701 

100 

250 

300 

Wisconsin  Nat  Bk. 

2,000,000 

1,511,082 

19,199,302 

100 

205 

Citizens"  S  &  Tr  Co 

In  hands 
300,000 

of  receiver 
91,662 

1,677,433 

100 
100 

First  Sav  &  Tr  Co. 

Wisconsin  Trust  Co 

500,000 

275,630 

1,163,802 

100 

160 

. .    . . 

WYOMING— National  banks  June  4. 


Cheyenne — 

Citizens  Nat  Bank. 
First  National  Bank 
Stock  Growers  N  B 
Wyom  Tr  &  Sav  Bk 


100,000 

100,000 

100,000 

60,000 


f.26.012 

111,676 

H131.456 

27,446 


*596  861 

2.153,741 

n2. 337, 463 

350  419 


P» 


short 


CUBA. 

Returns  are  of  date  Dee.  31  1912. 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000 


1.482,975 


23,714,338 


100 


Per 

112 


Short 
114 


CANADA. 

Rerurns  are  all  of  date  Sept.  30  1913. 
BRITISH  COLUMBIA. 


Capital 
Paid  in. 
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REVIEW  OF  NOVEMBER. 

There  were  few  cheering  developments  during 
November.  The  improvement  in  business  which  in 
certain  quarters  had  been  confidently  counted  upon, 
following  the  enactment  of  the  new  tariff  law  the 
previous  month  and  the  definite  ending  of  uncer- 
tainty as  to  the  precise  rates  of  duties  to  be  imposed 
thereby,  failed  to  come.  On  the  contrary,  a  very 
pronounced  and  widespread  reaction  in  trade  and 
business  set  in.  Reports  from  the  iron  and  steel 
industry  were  particularly  gloomy,  and  a  big  slump 
in  prices  occurred  on  top  of  the  decline  in  October. 
At  the  same  time  orders  were  on  a  greatly  reduced 
scale  and  many  plants  shut  down  or  worked  on  short 
time. 

At  the  close  of  the  month  the  Steel  Corporation 
was  reported  as  running  its  mills  at  only  60%  of 
capacity,  while  the  new  orders  booked  were  said  to 
be  equal  to  only  about  one-third  the  capacity  of  the 
mills.  The  independent  steel  concerns  w  re  re- 
ported to  be  operating  at  less  than  40%  of  their 
capacity,  and  more  employees  were  stated  to  be  out 
of  work  than  at  any  time  within  five  years.  As  it 
happened,  Europe  suffered  from  trade  recession,  too, 
especially  Germany.  The  collapse  in  prices  reached 
large  proportions.  Bessemer  billets  at  Pittsburgh 
further  declined  $2  a  ton,  to  $20  50,  at  which  figure 
comparison  was  with  $27  per  ton  at  the  close  of  No- 
vember 1912.  Wire  rods  at  Pittsburgh  fell  away 
another  $1  per  ton,  to  $25  50,  which  compared  with 
$30  per  ton  Nov.  30  1912.  Steel  bars  at  Pittsburgh 
dropped  to  $1  25,  which  compares  with  $1  60  per 
100  lbs.  in  November  1912,  and  it  was  stated  that  com- 
petition on  the  Pacific  Coast  from  Germany  and 
Belgium  had  caused  prices  for  that  territory  to  drop 
to  about  $1  05. 

The  copper  market  also  became  depressed,  and 
Lake  copper,  which  had  sold  close  to  17c.  at  one  time 
the  previous  month,  got  down  to  15c,  with  elec- 
trolytic copper  as  low  as  14^gc.  The  October  state- 
ment of  the  Copper  Producers'  Association  had  shown 
an  increase,  though  slight,  in  the  marketable  stock 
of  the  metal,  and  with  the  reaction  in  general  trade 
the  demand  for  copper  appeared  to  fade  away. 

The  arbitration  award,  in  the  case  of  the  wage  de- 
mands of  the  conductors  and  trainmen  of  the  Eastern 
railroads,  was  also  an  event  of  the  month.  The  men 
had  asked  for  21%  increase  in  wages  and  were 
awarded  about  7%  increase,  dating  back  to  Oct.  1 
The  increase  means  an  addition  of  $6,000,000  to  the 
yearly  expenses  of  the  roads.  It  is  the  third  of  a 
series  of  blows  suffered  by  the  railroads  of  the  East- 
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era  District  within  about  a  year.     The  locomotive 
engineers  were  awarded  an  increase  of  about  $2,000,- 
000  a  year  in  November  1912  and  the  firemen  an 
increase  of  approximately  S3, 000, 000  per  annum  on 
April  23  1913.     As  had  happened  in  previous  cases, 
the  award  was  a  compromise,  nearly  all  the  questions 
involved  being  decided  by  a  vote  of  4  to  2 — that  is, 
the  two  neutral  arbitrators  would,  as  each  question 
came  up,  side  either  with  the  two  representatives  of 
the  railroads  or  the  two  representatives  of  the  em- 
ployees.    The  board  expressed  no  opinion  as  to  the 
propriety  of  giving  the  roads  permission  to  advance 
rates,  saying  it  had  no  authority  to  determine  rates, 
nor  was  it  in  a  position  to  say  "whether  such  an  in- 
crease is  justified  as  a  matter  of  fact  by  all  the  cir- 
cumstances."    The  board  said  it  believed  it  must 
make  its  findings  as  to  the  proper  rate  of  pay  for 
conductors  and  trainmen  without  any  reference  to  the 
matter  of  rates,  since  "to  take  any  other  view  of  the 
question  would  be  to  decide  that  no  increase  of  pay, 
while  the  laws  remain  as  they  are,  can  ever  be  made 
except  voluntarily  by  the  railroads,"  and  "such  a 
decision  would  render  arbitrations  like  this  valueless." 
Mexican  affairs  became  steadily  more  disquieting, 
though   one  pleasing  development  was   an  address 
made   by   Premier   Asquith   at   the   Lord   Mayor's 
banquet  at  the  Guild  Hall  in  London  on  Nov.  10. 
Mr.  Asquith  denied  that  England  had  entered  upon 
a  policy  deliberately  opposed  to  that  of  the  United 
States,  and  stated  that  the  British  diplomatic  rela- 
tions with  the  United  States  were  such  that  both 
countries  felt  the  fullest  assurance  that  nothing  could 
disturb  their  common  resolve  to  attain  and  maintain 
a   friendly    and    sjonpathetic    understanding.     This 
speech  was  regarded  as  removing  the  Mexican  ques- 
tion from  the  position  of  a  possible  international 
problem  to  one  of  much  smaller  calibre.     In  Mexico 
itself,   however,   things  went  from  bad   to  worse. 
On  Nov.  7  John  Lind,  President  Wilson's  confiden- 
tial agent,  returned  to  the  City  of  Mexico  from  Vera 
Cruz,  where  he  had  been  staying  since  the  failure  of 
his  original  negotiations  with  General  Huerta.     On 
Nov.  12,  however,  Mr.  Lind  suddenly  returned  to 
Vera  Cruz,  and  it  was  announced  that  all  negotia- 
tions between  the  United  States  and  the  Huerta 
government  had  now  been  ended.     Information  was 
to  the  effect  that  Mr.  Lind  before  leaving  had  for- 
warded a  message  to  General  Huerta  informing  the 
Provisional  President  that  unless  the  Mexican  Con- 
gress to  be  shortly  convened  in  Mexico  City  were  dis- 
solved and  assurances  to  that  effect  given  by  General 
Huerta  by  6  o'clock  in  the  evening,  the  United  States 
would    have   no   further   communication    with    the 
Mexican  Government.     No  answer  having  been  re- 
ceived from  Huerta,  Mr.  Lind  left  for  Vera  Cruz. 
The    belief    seemed    nevertheless    to    continue    that 
General    Huerta   would   eventually   yield   to   pres- 
sure    and     quit.     The     Mexican     Congress     met 
Nov.    20,    and    Huerta    in    his    message    entirely 
ignored    the    demands    made    upon    him      by    the 
United      States      Government.     Twenty-seven      of 
the    members,  mostly  of  the  Catholic  Party,  failed 
to  appear,  the  Catholic  members  at  a  meeting  hav- 
ing decided  not  to  take  part  in  the  session.     It  was 
then  announced  that  President  Wilson's  policy  was 
one  of   "infinite  patience."     Conferences  had  pre- 
viously been  held  at  Nogales,  in  the  State  of  Sonora, 
Mexico,  between  Dr.  William  Bayard  Hale,  a  per- 
sonal representative  of  President  Wilson,  and  General 
Carranza,  chief  of  the  Constitutionalist  forces.  These 
latter  gained  increasing  successes  and  the  latter  part 
of  the  month  appeared  to  be  in  possession  of  the 
whole  of  the  northern  part  of  Mexico.     Juarez,  on 
the  United  States  border,  was  captured  on  Sunday, 
Nov.  1G.     In  an  attempt  to  recapture  Juarez,  the 
Federals  again  met  disastrous  defeat.     This  battle 
ended  on  Nov.  20,  the  Constitutionalist  forces  under 
General  Villa  gaining  an  overwhelming  victory.    The 
Constitutionalist  armies    then    proceeded    to    move 
southward,  with  the  view  to  taking  Chihuahua  City, 


an  important  stronghold,  which  it  was  supposed 
would  make  a  valorous  defence,  but  on  Nov.  30  it  was 
announced  that  the  Federal  troops  had  evacuated 
the  city.  Financial  affairs  in  Mexico  became  more 
and  more  involved,  and  various  new  taxes  of  an  op- 
pressive kind  were  imposed.  Additional  warships 
were  sent  from  the  United  States  to  Vera  Cruz  and 
England  also  dispatched  some  additional  ships  to 
that  point. 

The  stock  market  showed  further  depression  during 
November.      The  unsettled   condition  of  things  in 
Mexico,  the  reaction  in  general  trade  and  the  drop 
in  prices  of  iron  and  steel  products,  with  the  falling 
off  in  orders  and  the  fears  of  a  diminution  in  profits 
as  a  result  of  the  lower  tariff  duties,  the  award  of  an 
increase  in  wages  to  the  conductors  and  trainmen  on 
the  Eastern  railroads,  the  uncertainty  regarding  the 
probable  nature  of  banking  and  currency  legislation, 
the  disturbing  character  of  the  utterances  of  some  of 
the  officials  connected  with  the  Administration,  the 
news  dispatches  stating  that  the  President  was  giv- 
ing consideration  to  anti-trust  legislation  to  be  taken 
up  at  the  regular  session  of  Congress,  and  some  in- 
solvencies for  large  amounts,  all  tended  to  create  a 
feeling  of  dejection.    Early  in  the  month  sharp  de- 
clines in  prices  occurred,  a  number  of  stocks  touching 
lower  points  even  than  recorded  the  previous  June, 
when  the  low  record  for  the  year  in  most  cases  was 
made.     Subsequently,  however,  the  tone  improved 
and  the  whole  or  a  part  of  the  decline  was  recovered 
in  many  instances.      The    most    striking    feature, 
though,  was  the  dwindling  in  the  volume  of  business, 
which   on   many   days   fell   to   the   smallest   figures 
reached  in  years.     New  Haven  stock  made  a  new 
low  record  for  the  year.     On  Nov.  11  Judge  Sheldon, 
in  the  Supreme  Court  at  Boston,  denied  the  applica- 
tion for  a  preliminary  injunction  restraining  the  com- 
pany from  issuing  its  $67,500,000  debenture  bonds, 
but  to  cover  the  financial  necessities  of  the  company 
during  the  delay  in  issuing  the  debentures  the  com- 
pany sold  to  a  syndicate  of  bankers  at  99^  $45,000,- 
000  6%  notes,  payable  on  or  before  six  months  from 
their  date,  Nov.  18  1913.     The  notes  were  re-sold 
at  99%.     This  enabled  the  company  to  redeem  its 
$40,000,000  1-year  5%  notes  due  Dec.  1.     The  latter 
part  of  the  month  the  tendency  of  Stock  Exchange 
prices  was  towards  a  higher  level,  but  business  re- 
mained very  dull.     On  the  last  business  day  (Nov. 
29)  American    Can   shares  were  adversely   affected 
by  the  suit  of  the  Government  against  the  company 
under  the  Anti-Trust  Law.     This  also  caused  some 
weakening  in  the  general  market. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  of  Not>. —          1913. 
Stock  sales — 

1912. 

1911. 

1910. 

No.  of  shares..          3,765,595 

Par  value $332,054,825 

Bond  sales  (par  value) — 

RR.&misc.bds.       $29,429,000 
Govern't  bonds               13,500 
State  bonds. . .          2 ,264 ,500 

8,725,317 
$786,689,400 

$36,790,500 

24,200 

1,299,500 

14,919,486 
$1,352,048,150 

$82,912,700 

79,000 

4,506,000 

10,713,469 
$963,828,475 

$39,910,500 

6,000 

2,072,600 

Tot.  bond  sales      S31, 707,000 

$38,114,200 

$87,497,700 

$41,989,000 

Jan.  1  to  Nov.  30 — 

Stock  silps 

No.  of  shares..        76,318,615  118,496,639  118,151,375  154,327,821 

Par  value $6,830,172,440  $10,691,999,725  $10,661,658,650  $13,865,422,975 

Bond  sales  (par  value) — 

RR.&misc.bds.    $427,407,600        $605,333,000        $706,992,700        $542,450,200 
Govern't  bonds  1,693,720  1,125,000  3,301.500  351,700 

State  bonds...        26,885,700  24,536,500  89,302,400  39,733,950 


Tot.  bond  sales    $455,987,020        $630,994,500        $799,596,600        $582,535,850 

The  high  call-money  rates  experienced  the  latter 
part  of  October  were  not  repeated  during  the  early 
part  of  November.  The  Clearing-House  banks  state- 
ment for  November  1  showed  a  deficit  in  the  reserves 
required  against  deposits,  but  this  was  in  some 
measure  due  to  the  confusion  connected  with  the 
collection  of  November  1  coupons,  owning  to  a  change 
at  the  last  moment  by  the  Treasury  Department  in 
the  regulations  for  the  collection  of  the  income  tax. 
Normal  conditions,  however,  were  quickly  restored 
and  by  November  15  a  surplus  of  $18,404,850  was 
reported.  The  last  week  in  the  month,  with  the 
large  gold  shipments  to  Canada,  call  money  once 
more  stiffened,  and  10%  was  touched  November  28. 
The  Clearing-House  banks  statement  for  November  29 
again  showed  a  small  deficit. 
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RATIOS  FOR  MONEY  IN  NEW  YORK  WEEKLY. 

Weekending —                                                    Nov.  7.  Nov.  14.  Nov.  21.  Nov.  28. 

Call  Loans — 

Stock  Exchange — RanRO  for  week 2-0  3-4  2%-3%  234-10 

Average  for  week ±K  334            3  4 

Time  Loans — 

Sixty   (lays 5  4%-5  434-5  5 

Ninety  days 5  434-5  4)4-5  5 

Four  months 5  434-5  434-5  1    ,    , 

Five   months 434-5  4)4-5  4)4-5  i    ,    i 

Six  months 4%-5  4%            4)4  4)i-.r> 

Commercial  Paper — 

Double  names— Choice  00  to  90  days 5%-5?4  5\i-!>"A  514-534  5H-6H 

Single    names— Prime  4  to  0  months 5%-5)4  5K-5)4  514-5J4  514-5)4 

— Good  4  to  0  months 6-6 ' i  0-0'$  6-6H  6-6% 

Foreign  exchange  was  largely  influenced  during 
November  by  relative  conditions  in  the  money  mer- 
kets  here  and  abroad,  which  underwent  frequent 
changes.  When  the  money  market  abroad  stiffened 
or  ease  developed  at  home,  exchange  advanced, 
while  when  firmness  in  money  here  occurred,  it 
declined.  The  early  part  of  the  month  there  was 
weakness,  due  to  liberal  offerings  of  bills  against 
shipments  of  cotton,  grain  and  general  merchandise; 
$500,000  gold  was  then  engaged  in  London  for  im- 
port to  the  United  States.  The  Bank  of  England, 
however,  discountenanced  the  movement,  and  re- 
newed intimations  were  given  that  any  extensive 
import  movement  for  the  United  States  would  bring 
a  further  advance  in  the  Bank  rate.  But  no  objec- 
tion was  made  to  the  purchase  of  $1,000,000  more 
gold  on  Canadian  account.  The  practice  of 
Canadian  banks  has  been  to  sell  bi  Is  in  New  York 
and  thus  draw  gold  through  this  city.  As  the 
money  market  here  grew  easier,  exchange  rates 
advanced,  but  the  lattter  part  of  the  month,  when 
money  at  this  centre  tightened,  exchange  once  more 
declined.     The  feature  the  last  ten  days  was  the 


large  shipments  of  gold  from  New  York  to  Canada, 
the  total  reaching  no  less  than  $13,000,000.  This 
represented  the  proceeds  of  Canadian  grain  bills  and 
also  the  proceeds  of  Canadian  municipal  bond  issues. 
Exchange  here  was  at  or  very  close  to  the  point  at 
which  gold  could  be  imported  from  London,  but  for 
the  moment  it  was  more  profitable  for  American 
bankers  to  carry  balances  in  London  than  to  have 
the  funds  transferred  to  New  York.  In  like  manner 
the  Canadian  banks  found  it  more  convenient  to 
draw  on  their  New  York  balances  than  to  draw  gold 
from  London,  particularly  in  view  of  the  attitude  of 
the  Bank  of  England. 

ACTUAL  RATES— BANKERS'  AND  COMMERCIAL  HILLS. 


-Bankers'  Bllls- 


Nov- 

1.. 

2... 

3... 

4... 

5... 

0... 

7 ... 

8... 

9... 
10... 
11... 
12... 
13... 
14... 
15... 
16... 
17... 
18... 
19.. 
20.. 
21.. 
22.. 
23... 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 


-   Sixty-Dan.  Sight. 

.4  8065-8080  4  8510-8520 


-Commercial    Bills ■ 

Documents     Seven  Days' 
for  Payment.       Grain. 


Cable  On 

Transfers.  Banks. 

4  8560-8570  4  7814-79%   4  7934-81%  4  84     -84% 
SUNDAY. 

.4  8065-8080  4  8495-8520  4  8555  8570  4  7814-80%   4  7934-81%   4  83%-84 

HOLIDAY. 


.4  8060-8075  4  8505-8520 
.4  8035-8050  4  8490-85 
.4  8035-8050  4  8480-85 
.4  8045-8055  4  8495-8505 


.4  8040-8050 
.4  8050-8075 
.4  8065-8085 
.4  8065-8085 
.4  8075-81 
.4  81  -8125 


4  8485-85 
4  849.5-8505 
4  8515-8525 
4  8510-8520 
4  8515-8530 
4  8545-8560 


4  7934-81%  4  83%-84 
4  7934-81%  4-8334-83% 
4  8334-83% 
4  83 A -83  % 

4  79% -81 14  4  83)4-83% 

•80%  4  79%-81)4  4  8334-83 % 

80%  4  80  -81%  4  84  -84% 

81  'A   4  84  -84  % 

8l'A   4  84  -84% 

81%    4  84% 


4  80 
4  79J 
4  80 


-4  8085-8110  4  8530-8545 
.4  81  -8115  4  8540-8550 
.4  8125-8150  4  8555-8565 
.4  81  -8125  4  8540-8550 
.4  81  -8125  4  8535-8550 
.4  81  -8125  4  8545-8560 

~_i  8120-8135  4  8550-8550 
.4  8125-8140  4  8545-8560 
.4  81  -8110  4  8530-8540 


.4  8085-81 
.4  8085-81 


4  8515-8525 
4  8525-8530 


4  8555-8565  4  78)4-80% 

4  8535-8545  4  78% -80% 

4  8530-8550  4  7814-80%   4  7934-81 

4  8540-8550  4  78%-80)4   4  7934-81 

SUNDAY 
4  8535-8545  4  78  %-80  A 
4  8540-8550  4  783 
4  8565-8575  4  78  > 
4  8560-8570  4  781^-80 
4  8565-8580  4  78%-80 
4  8590-86       4  7834-80)4 

SUNDAY. 
4  8570-8595  4  78%-80% 
4  8585-8595  4  78%-80% 
4  86  -8610  4  79%-80% 
4  8590-86  4  78%-8034 
4  8585-86  4  79%-80% 
4  8695-8605  4  79%-80%   4  80%-81 

SUNDAY. 
4  8605-8610  4  79 
4  8610-8615  4  79 
4  8580-8590  4  78; 

HOLIDAY 
4  8570-8580  4  79)4-8034 
4  8580-8585  4  7834-80)4 

SUNDAY. 


4  80  -81% 
4  8014-81% 
4  80%-81% 
4  80%-81% 
4  80%-81% 


-80J4 

-80% 

6-8034 


4  80%-81% 
4  8014-81% 
4  8014-81% 

4  8014-8114 
4  8014-81 K 


4  8414-84% 
4  8414-84% 
4  84)4-84% 
4  8414-84% 
4  8414-84% 
4  84)4-84% 

4  84%-84% 
4  84%-84% 
4  84%-84% 

4  84  -84)4 
4  84%-84% 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all   he  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  divs  .reserved  for  taxes.  Int. ,  &c 
Pref.  deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations 

Trust  deposits  not  payable  within 
30   days 

Due  as  exee'r.,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &c. 

Deposits  pref 'd  because  secured  by 
unmatured  bonds  of  the  State. 

Other  deposits  pref'd  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 
Otfs.  of  dep.,  time&demand  (not  pref) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.(not  pref.) 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,   &c 

Other  liabilities 

Add  for  cents 

Grand  total 


Aug.  22  1907. 


68.661,600 


176.944,735 

Y7~.467~.235 
414,423 


41.773.538 


1,276,500 

1.098,788 

812,011,853 

107.934,388 


43,610,680 
42.077.022 


1,087,664.431 


2,987,034 

27,708.303 

40 


1.363,966,143 


Dec.  31  1907 


66,276,560 
151,339.110 


28,340,454 
306.316 


43.641.702 


2.879,716 

2.770,685 

555,397,056 

55.272,810 


23.002,116 
20,667,605 


732,278,460 


904.843 

61,948.915 

42 


1,012,747,930 


Jan.  1  1909. 


68,450,000 
169,647,107 


39.116,569 
776,421 

21.180.942 

23,190,699 

4.728.253 

4,236,781 

2,569,357 

86S.754.742 

53.311.327 

40.470,643 
103,907.041 


1,182,242.775 


1,867.663 

55,367,899 
45 


1.477.575.489 


Jan.  1  1910. 


71,400.000 
178,979,744 


40.759,951 
600,479 

38.059.940 

30.913.481 

5.122,449 

5,187,066 
7.356,349 
899,090,713 
84.478,182 

106,493,123/ 
84,038.005 


1,302,099,738 


1,100,140 

50.624,063 
42 


1,604,203,727 


Jan.  2  1911. 


73.431.000 
184.025.130 

3.164,976 

43,827,892 

758.969 

25.598,439 

36,844.508 

6.963.259 

2,422.372 
2.832,612 

1.014.744.488 
84.389.877 


1.218.382.416 


1.382.360 

35.067.726 
42 


1,515.453.650 


Dec.  21  1911. 


71.481.000 
188.676.616 

1,657.514 

43.632,147 

530,800 

33.376.931 

43.750.219 

9,666.599 

7,331,136 
1.195.183 

1.109.667.546 
93.119.468 


1.342.270,020 


70.916 

52.179,544 
42 


1.656.335.661 


Dec.  26  1912. 


77.850,000 
185,286.988 

2,680.755 

42,408.252 

546,317 

28.519.680 

44,615,349 

11.353.838 

4.520.215 
1.481.486 

1.064,877,251 
77.408,884 


1,275,731.272 


205.000 

56.801,772 
36 


1,598.555,823 


Sept.  9:1913. 


78.550,000 
174,617,548 

2,490,735 

46,070,067 

647,762 

28,412,696 

45,430,673 

17,622,620 

4,081,498 
1,906,662 

1.069.215.189 
97,402,310 


1,310,789,477 


75,000 

47.422,849 
37 


1,613.945,646 


RESOURCES. 


Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral. 

Stock  and  bond  investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans,  Including  bills  purchased 
Bills  purchased,  not  sec.  by  other  coll. 

Overdrafts 

Real  estate 

Due  from  approved  reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers, 

not  included  in  preceding  Item 

Specie 

U.  S.  legal  tenders  and  bank  notes 

Bills  and  checks  for  next  day's  ex- 
changes, and  other  cash  items 

Investments  as  executor,  &c 

Other  assets 

Add  for  cents 


Aug.  22  1907 


87.962,350 


326.497,210 


627,514.698 

Td8"."l22",742 

2~0~4~,2~6 
17,706.522 

95.144.026 

27.117,410 

52,413,706 

6,893,690 

909,983 

2,987,034 

10,492.462 

40 


Dec.  31  1907.'  Jan.  1  1909. 


80.759.054       78,199,314 


50,966,201 
208,860,012 
405,844,757 

15,032,322 

54,051,230 

137.844 

16.066,494 

89.175.391 

15,120,176 

39,324,130 

8.506,218 

2.013,398 

904,843 

25.985,818 

42 


66,644.416 

292,497.347 

584,006,564 

9.342,981 


87,294 

155, 

22,080 


263 
529 

844 


Grand  total 1,363.966,14311.012,747.930 


160,935,501 


42.227, 
90.125, 
13,668, 

1.791, 

28,606, 


028 
,202 
,318 

,260 

,877 
45 


Jan.  1  1910. 


83 


$ 

,660,067 


69, 

296 

696 

8 


268,783 
958,325 
601.870 
160,799 


102 
25 
99,766.067 


,402,940 
108.040 
.518,600 


Jan.  2  1911. 


87,341,640 


48, 

124, 

18, 


863,157 
161,053 
167,454 


3,052.804 

27.513.726 
42 


1,477.575.489  1.604,203,727 


67,309.082 
303,382,679 
547,767.677 

11.671,358 

125,914,655 

159,415 

29,361,282 

100,382.483 

54,503,832 

115,989,335 

16,990,981 

2,951,007 

51,728.182 
42 


Dec.  21  1911. 


93.997.526 


Dec.  26  1912. 


84,649,720 
349,426,882 
558,917,170 

15.286.071 

145.525.075 

197,176 

34,319.128 

116,092.212 

52.217,385 

121.785,647 

17,036.783 

19,854.114 

47,030,730 
42 


94,018.090 

14,457,522 

87.029,650 
329,259,105 
545.239.677 


146,384,674 

166,086 

39,001.793 


142,864,878 

111,240,545 
16,644,724 

18,095,485 

54,153,558 
36 


1,515.453.65011,656.335.661  1.598.555,823 


Sept.  9  1913. 


94,917,264 

14,379,778 

85,746,320 
319,868,912 
523,977,553 


181,362,629 

221,481 

40,651,619 


156,145,209 

117,573,322 
15,946.285 

16,695,860 

46,459,377 
37 


1,613,945,646 


Note. — Schedules  have  been  changed  severa  ltlmes  since  the  date  first  named  in  the  above  comparison, 
employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  In  the  schedules. 


We  show  for  each  date  the  exact deslgnatlm 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK 


LIABILITIES. 


Aug.  22  1907.  Dec.  31  1907.  Jan.    1    1909. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  vlaue 

Unpaid  divs.,  res'vs  for  tax.,  Int.,  &c. 

Pref.  Deposits — Due  State  sav.  bks.. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  Ac- 
Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 
Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets- 
Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Certs,  of  dep.  on  time  &  dem.  (not  pf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Dae  banks  and  bankers 


Total  of  all  deposits. 


60.636.600 


167.982.441 

~35.126.268l 

296.135 


58.251.560 
144,600.599 


26.074.330 
200.155 


40,296.845 


886,500 
996.616 
688,604.953 

100.352.199 


"3111s  payable  or  borrowed  money 

Preferred  liability  as  executor,  &c. 
Other  liabilities 


Grand   total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral 

Stock  and  bond  Investments 

public   securities 

Olher  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

3111s  purchased,  not.  sec.  by  collateral 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Investments  held  as  executor.  &c 

Other  assets 


Grand  total.. 


41,527.250 
40.738,939 


946,608.382 


2,578,790 
27.241.967 


1.205,048,180 


75.682,997 


269.699.998 


582,826,452 


86.770,861 


165.652 
14,950,841 
83,582,056 

23.698,302 

49,179,020 

5,095,751 

604,977 

2,578,790 

10,212,483 


2,609.430 

2.388.755 

444,817,663 

48,054.808 


22,234,360 
18,976,184 


605,652,530 


751,265 
59,789,589 


869,045.543 


68,532.010 


43.471,463 

166,358,136 

365,723.291 

9,772.982 

41.991.223 

121.954 

13,296,286 

78,992.219 

12,523,082 

35.844.818 

5,327,384 

1.027,537 

751.265 

25,311.893 


60,425.000 
160.168.172 


36.446.535 
662,097 

20.146,656 

21,392,534 

4.078,253 

4,032,481 

2.472,794 

748,020.445 

66,761.475 

40,284,595 
101,367,610 


Jan.   1  1910.  Jan.   2  1911. 'Dec.  21  1911. 


Dec.  26  1912 


1.045.665.475 


1,454.975 
54,542,068 


1.322,255.690 


65.379.871 


57.919,433 

243.085.376 

546.816,033 

5,765.637 

71.885,130 

141.410 

19.270,541 

146,953.404 

39,295,396 
87,261,025 
10,241,562 

824,280 

27.416.592 


205,048.1801  869,045,543  1.322.255,690  1.442.372,676  1.341,773.413 


63,675,000 
168,597.714 


37,683,778 
468.567 

36,871.355 

29,009.253 

3,880,449 

4.934,470: 

7.345.074 

774,061,989) 

78,596.293  | 

105,681,485!  J 
80.786.598i 


$ 
64.156,000 
173.357,077 

2.897,534 

40,624.293 

623.640 

24.336.543 

34.580.803 

5.435.259 

1,805.1661 
2.811.605 

874.289.233 
80.873.915 


S 

62,206.000 
177.253.055 

1,584,210 

40,096,524 

352,767 

32.111.087 

42.109.846 

7.833,795 

6,084,579 
909.727 

955.583,186 
90.137,194 


1,159.319,3111,065.380.45: 


980.140' 
49.800,511 


1.372,360 
34,609,985 


1,442.372,6761 1,341,773.413 


68.871.110 


70.434.543 


60.048,703 

245,695,838 

660,489,1531 

5.203,7281 

82.131.718J 

95.738 

22,633.282 

89.495,6861 

44,720.953 

121.362,596 

13,666,256 

1,455,318 

26,502,058 


57,395.095 

252,467,751 

509.483,082 

7.940,524 

102,533,889 

151,067 

26.339,232 

87.303.726 

50,483.718 

113.069.471 

12,103.225 

1.491.362 

50.576.782 


1.175.218,705 


57,916 
50,789.246 


1.467.109.132 


74.280.647 


74,340.153 
289.489.267 
520,124.260 

11.314.003 

119.457.843 

184.618 

31.041,386 

102.107.260 

49.740.731 

118.460,580 

11,917.388 

19,173.682 

45,477,234 


1.467.109.132 


1.096.478,894 


80.00.' 
53.566,450 


1.393,937,906 


72.596,817 

10,154.645 

76,216,877 
265,566.219 
501.542,491 

115.037.436 

147.207 

35.384.265 

128.298.027 

107,900,661 
11,047.290 

17,519.917 

52,426.054 


1,393.937.906 


Sept.  9   1913. 


$ 

68.150.000, 
173,081.976 

2.580.586 

38.753.661 

390.185 

27,691,239 

41.500,779 

9,063,05! 

3,347.069 
1.223,746 

900,198.202 
74,310,962 


68.650,000 
163.532,468 

2.430,025 

42,474,341 

495,686 

27,574,928 

42,487,505 

15,302.244 

2.864,549 
1.590.531 

898.469,400 
94.346.179 


1.125.605.363 


75.000 
45,826.379 


1,406.119,235 


72,007.240 
10.536.400 

75,190.921 

256.788.8S0 
484.131.364 

147.440,352 

203.134 

36.635,215 

137.780.613 

114.116.938 
10.389.417 

16,080.388 

44.818.373 


1.406.119.235 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison. 
61on>mployed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact  designa- 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROUGH  OF 

MANBATTAN- 


Aator 

Bankers  / 

Mercantile/ 

Manhattan/ 

3roadway  o 

Flatbush  6 

Savoy  6 

Carnegie  e 

Central 

Columbla-Knlckerb'r.d 

Knickerbocker  d 

Commercial    

Commonw'th  (defunct) 

Empire  h 

Guardian  h 

Windsor  ft 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.a. 
3'armers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  c 

Standard  

."ludson 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

Metropolitan 

Mutual  Alliance 

New  York  Life  Ins.&  T. 

New  York 

Title  Guar.  &  Trust... 

Transatlantic  g 

Union  Trust 

United  States  Mtg.&  T. 

United  States 

Washington    

Total  J 


Aug.  22  1907. 


$ 

8,965,745 

23,861,606 

35.119,131 

10,975,957 

3,932.749 

3.104,410 

1.569,287 

7,923,242 

42,137,580 

6,774,339 

62,114,992 

3,876,981 

516 

8,898,940 

4,185.255 

11,162,536 

17.381,123 

16,233,629 

8.101,350 

64,124.995 

81,702,513 

3,028.403 

7.423,429 

41,996,504 

17,532,796 

40.510  828 

12.884,258 

2,066,175 

8.524,049 

22.400,958 

23,747.751 

5.763.501 

33,782.456 

33,517,360 

28.495.980 

"48".23T,644 

30,982.562 

59,394,159 

9,798.340 


Dec.  31  1907. 


$ 

8,103.748 

20,240.194 

23,277.232 

9.327.741 

2.340,822 

2.541,372 

909,024 

6.528.511 

33,961.798 

4.700.103 

• 

2,948,586 

476 

6.304.846 

3.315.280 

7.773.031 

9.715.776 

11.209.036 

5.623,758 

20.705,636 

58,497,300 

3,016.254 

6.047.183 

28,161.527 

10.413.911 

22.166,365 

7.691,641 

1.172,075 

5.511,071 

6.483.066 

15.764.837 

3.651.793 

24,680,912 

27,862.835 

21,574.526 

"447l69",764 

20.096.258 

47.302,953 

7.415.009 


■  I     849.123.619      538,664,879 


Jan.  1  1909. 


12,245,219 

39,021,765 

49.434,429 

20.240,520 

3,309,969 

3,447,861 

1,023.152 

11.636.804 

85.749,341 

11,029,855 

34,614,439 

4,626.215 

476 

13,058.062 

4,126,034 

8.589,889 

22,490,318 

14,637.467 

7,541,352 

26,893.245 

122.389,387 

5.177,550 

7.613.282 

69,031.398 

14,882,682 

36,365,370 

15,534,457 

2,243.241 

11,936.708 

9,233.676 

21,147.691 

7.371,744 

35.476,878 

42,593.538 

22,051.658 

~5~5",~324",808 
27,313,836 
71,353.611 
10,068,724 


Jan.  1  1910. 


$ 

13,895.039 

46,602.542 

56.109,550 

26.904.439 

4.281.437 

4.017.215 

1.836,544 

12,665,754 

91.394,728 

12,145,661 

35,267,275 

5,308.155 

476 

16.857.406 

4.677,865 

8,866,152 

049.930.289 

7.453.215 

29,074.839 

115,793,639 

6,602,632 

7.871,433 
77.832.184 
17.636.478 
33.863,400 
16,715,732 

3,447,494 
12,495.502 
12.492,637 
26.817.064 
12.716,417 
37.795.781 
51,486.440 
26.355.280 

"6*l,485".6l0 

41.002,035 
69.111.176 
10.162,558 


Jan.  2  1911. 


957.378.793.1.064.954,258 


14,774.859 

62,013,877 

48,382.224 

19.051.288 

4,607,336 

3.875.130 

1.762.388 

8.355,940 

67.843,148 

13.800,562 

32.467,648 

4,473,784 

564 

20,040,241 

3.638,994 

6.844,238 

o35.044.790 

a6.540.091 

26.881.367 

116.368.590 

7.008.343 

7.723.527 

cl24.815.857 

16.583.839 
3.416,134 
13.452,914 
11.141.401 
24.971,982 
8.493,763 
35.550,811 
41,313,028 
24,224,805 

"5"3".527",947 
43,415,252 
58.735,106 
10,306.003 


Dec.  21  1911. 


$ 
18,663 

1/137,493 

21.093 

5.156 

4.157 

971 


182 

148 
164 
630 
049 
819 


Sept.  9  1912. 


e 


87.618 

16,640 

37,385 

4,344 

18,183 
2.683 
6.474 


742 
920 
064 
738 
484 
047 
174 
766 


a40.348.700 

25.563.427 

132.631.254 

6.910.834 

8,102,910 

Cl56.022.851 

17.561.046 
3,354,493 
16,184,748 
11,367,721 
22.511.690 
8.502,472 
34.128,848 
38,044,550 
28,900.222 

~52~,~9~9~3~225 

46,370,514 

63,097.385 

9,415.034 


23.238.865 
/168.564.290 

10.508.334 


97.521,704 
57,247,163 

4.021,298 

508 

20.114,012 

2,809,638 

7,418,449 

a83.669.075 


126,656,468 
8.136.520 
8.751.002 

cl76.014.903 

17.338,498 

3.633.524 
17.272,223 
12,886.370 
23.465,574 

9.388,840 
34,646.986 
37.187,625 
27,273,194 

2,298,956 
64,921.663 
58.089.615 
69,835.517 

9.990.288 


977,572,641  1,078.720,812  1,172,911,102  1.004,996.303  1,033.735,809 


Dec.  26  1912. \Sept.   9  1913. 


20,822.597 
/123.899.728 

10.975.359 


98,057.404 
54,631.890 


4.083.721 

458 

18.432,755 

2,316,725 

5,795,756 


20,853,496 
/  137,548,492 

14.184,107 


92,966,764 
55,790.764 

3,505,145 
458 


/i  22,829,057 
a67.668.627  a    76,039,239 


105,147,230  109,276,049 

7,780.280  8,194.583 

7.611,984  8,870,413 

cl68.416.452c  167,644,355 


3.657,538 
13,333,539 
11,525,700 
19,490.454 

8,464.471 
31.989,365 
34,847,969 
23.917.415 

2.554.866 
55.899.534 
44.857.472 
49.767.471 

9.049.603 


3.925,254 
12,916.301 
11.062,663 
18,521.364 

9,135.471 
30,900.244 
37,529,146 
27,700,157 

2,714.425 
56.258,753 
42.643.048 
53,314,827 

9,411,234 


5  Prior  to  Mch.  21  1912  these  totals  do  not  Include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  Broad wayTrust  Co. 

New  York  City  Mch.  6  1912.     *  Not  reporting  on  account  of  suspension,  and  not  Included  in  total,     a  The  Bowling  Green  was  consolidated  with 

JXquitable  Trust  Co.  Mch.  31  1909.     On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Equitable  Trust  Co.;Trust  Co.  of  America  was 

lidated  with  the  Equitable  Trust  Feb.  26  1912.     b  Title  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909.  and  on  Jan.  22 

Savoy  Trust  Co.  was  consolidated  with  Broadway  Trust  Co.,  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.     e Fifth  Avenue 

and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910-    Standard  Trust  was  consolidated  with  Guaranty  Trust  Oct.  17  1912.     e  Banking 

Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan    7  1911.     d  Columbia  and  Knickerbocker  consolidated  on  June  5  1912.     /Mercantile 

Trust  Co.  was  consolidated  with  the  Bankers  Trust  Co.  Aug.  10  1911.     Manhattan  Trust  Co.  was  also  merged  with  the  Bankers  TrustCo.Mch.25  1912. 

'■:■<■   Atlantic    :-        Co.       (an  bnalnea    Ma;    22  1912.      ft  Windsor  and  r*^»M»»n  absorbed  ba   Empire  In  Mar.  1918.  


BOROUGH  OF 

BROOKLYN—  Aug.  22  1907.  Dec.  31  1907.   Jan.  1  1909.    Jan.  1  1910. 


Brooklyn  e 

L.  Island  L'n  ATr.e. 

Citizens 

Franklin 

Hamilton    

Home 

Kings  County 

ette  x 

NasHau 

People's 

Wllllamsburgh  a 


I 

15,363 

7,055 
1 ,502 

10.929 
6.734 
2.636 

12,346 
1.344 
8.290 

14,946 
8,206 


635 
368 

.398 
.960 
731 
,974 

322 
.SSI   • 

228 

.702 
,663  • 


11.628.311 
6.489,355 
1  .035.792 
7.579.036 
5,491 
1.638,373 

10.120.685 


5.329.614 
13. 65 1.462 


Total : 

DORO.   OF  QUEENS— \ 
Queens  County 


196.662.272      J65.504.952 


1.934. 191 


S 

17.034 
8,181 
1.207 

10.191 
6,454 
1,739 

13.846 


.798 
.236 

.065 
448 

SCO 

.273 
430 


6.088 
1 .666 


,506 

.592 
.121 


Jan.  2  1911.   Dec.  21  1911 


$ 

16.545.897! 
9.008.883 
1,538.642 

11.832.235 
6.732.835 
2,107.011 

15.065.023 


* 

18.071 
8.841 
1.439 

12.103 
7.321 
2.452 

15.256 


271 
610 

,762 

30S 
328 
377 


6.374,010 

17.820.688 

l  ,750.798 


5.660 
19.229 

a!69 


371 
883 

,857 


$86,922,493      J92.793.237      J94.42I.774 


1.482. SIS 


1.364,318 


1.571,945 


1.712.066 


19.662.041 
8.195.026 
1.805.319 

11.261.078 
6. 670.  .-,13 
2,502.684 

16.142.302 


Sept.  9  1912. 


5.586,813 

18,846.340 


J94.829.165 


1.668.825 


19.597.424 
8.909.851 

d6.475.609 

11.846,407 
7.078,799 
2.828.367 

16.103.073 


5,972.277 
20,841,141 


99.652,948 


1,999.996 


Dec.  26  1912. 'Sept.  9   1913. 


16,767.500 
7.400,731 
6.325,673 
9.274.468 
6.643.931 
2.739.010 

15,309.880 


6,035,829 
19,110.710 


89.607.732 
1.874.877 


$ 
le  24.188,614 

6.282,906 
9.697.750 
7.194,706 
2.662,282 
15,612,706 


5,728,442 
18,532,636 


89.900.042 
1.969.596 


J  Prior  to  March  21  1912  totals  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  absorbed  by  the  Broadway  Trust  Co.  of  New  York  City 
March  6  1912,  and  now  appears  above  under  the  Borough  of  Manhattan.  *  Not  reporting  on  account  of  suspension,  z  Formerly  Jenkins  Trust  Co. 
l  Wllllamsburgh  Trust  Co,  voted  to  dissolve  Its  business  in  January  1911.  d  Absorbed  the  Broadway  Baub  of  Brooklyn  In  July  1912.  «  L.  I.  Loan  * 
Trnst  consolidated  with  Brooklyn  Trust  March  1913 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 


The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1913.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
^excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
£st,  All  quotations  in  the  column  headed  "Price  about  January  2  1913"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1913.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying  bonds 
3re  at  a  price  to  which  accrued  intorost  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

VST  For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 


BONDS. 

N    Y    STOCK    EXCHANQE 


U  S  Qov  &  City  Securities 

O  8  2s,  cons,  reg April  1930 

U  8  2s,  cons,  coup.. April  1930 
O  8  3s,  reg,  10-20s...Aug  1918 
U  8  3s,  coup,  10-203 ..Aug  1918 

U  8  4s,  registered. 1925 

D  8  4s,  coupon 1925 

Pan  Can  10-30-yr  2s. Aug  1938 

Panama  Canal  3s.. 1961 

*ew  York  City— 4%s 1960 

4  %s  temporary  rects 1963 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1957 

New  4%s ..1957 

New  4%s ...1917 

4%%  Corporate  stock..  1957 
4%%  assessm't  bonds -.1917 
3%%  Corporate  stock..  1954 

■•w  York  State— 4s 1961 

Canal  Improvement  4s ..1961 
Canal  Improvement  4s -.1962 
Canal -Improvement  4s  ..I960 
Foreign     Gov't     Securities 
Argentine — Internal  5s  of  1909 

Bolivia  Ry  1st  5s. 1927 

Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s. 1951 
Imperial  Japanese  Gov't — 

Sterling  loan  4%8 1925 

2d  series  4%s 1925 

Sterling  loan  4s 1931 

Eepof  Cuba5s,  ext  debt. .1904 

4 %s  external  loan 1949 

Tokyo,  City  loan  of  1912  5s... 
V  8  of  Mexico  External  gold 
loan  of  1899,  sink  fund  5s.  . 
4s  gold  debt  of  1904 1954 

Railroad  Bonds 

A  labama  Cent.  See  South  Ry 
Alabama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s ..July  1995 
Atch  Top  &  S  F— Gen  g  4s.  1995 

Registered 1995 

Adjustment  g  4s.. July  1995 

Registered July  1995 

Stamped July  1995 

80-year  conv,  gold  4s 1955 

Conv  4s  issue  of  1909.. .1955 

Conv  4s  issue  of  1910 1960 

10-year  conv,  gold  5s 1917 

Debenture  series  L  4s 1914 

East  Okla  Div,  1st,  g,  4s  1928 
Short  Line,  1st  4s,  gold  .1958 
Cal-Ariz  1st  &  ref  4%s.-1902 
8  Fe  Pres  &  Phe,  1st  g  5s  1942 
Chic  &  St  Louis,  1st  6s  . .  1915 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L,  1st  g  4s  ..July  1952 

50-year  unified  4s 1959, 

Ala  Mid,  1st,  gu,  g,  5S...19281 
Bruns  &  W,  1st  gu,  g,  4s. 1938 
Charls  &  Sav,  1st,  g,  7s.l936 
LAN  collat  g,  4s... Oct  1952 
Sav  Fl  &  W,  1st,  g,  6S..1934 

1st  g,  5s. 1934 

811  SpO  &G,gu,g4s...l918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 
Dalt  &  O— Pr  lien,  g,  3%s  1925 

**     Registered    

Gold,  4s July  1948 

Registered 

20-year  convert  4%s 1933 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  g  3%s  '25 
PLE&WVa  Sys,  ref ,  g,4sl941 

8  W  Div,  1st  g,  3Hs 1925 

C  O  Reorg.lst,  con,  g,  4%s'30 
Clev  Lor  &W, con,  1st  g  5s  '33 

Mou  R,  1st  gu  g,  5s 1919 

Ohio  Rlv  RR,  1st  g,  6s  .1936 

Gen,  g,  5s 1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
Pittsb  &  West,  1st  g,  4sl.917 
Stat  IslRy,l9t,gu,g,4%s  1943 
Beech  Creek.  See  N  Y  C  &  Hud 
Belle v  &  Carond.  See  111  Cent 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.  See  Erie 


Int. 
Per- 
iod. 


Q-  J 

Q-  J 

Q-  F 

Q-  F 

Q-  F 

Q-  F 

Q-  F 
Q-M 

M-  S 


M-N 
M-N 
M  -  N 
M  -  N 
M-  N 
M-N 
M-N 
M-N 
M-  8 
J  -  J 
J  -  J 
J  -  J 


J   -  D 

F  -  A 
J  -  J 
J  -  J 
M-  B 
F  -  A 
M-  S 

Q-  J 
J  -  D 


Sales  in 
November 
Par  value. 


Q-  J 
A  -  O 
A  -  O 
Nov 
Nov 
M-  N 
I  -  D 
J  -D 
J  -  D 
J  -  D 
F  -  A 
M-  8 
J  -  J 
M-  S 
M-  S 
M-  8 

M-  8 

J  -D 
M-  N 
J  -  J 
J  -  J 

M-N 
A-O 
A-0 
J  -  J 


J  -  J 

Q-  J 
A  -  O 
Q-  J 
M-  S 
J  -  J 
M-N 
M-N 
J  -  J! 
M-  S 
A  -  Oi 
F  -  A' 

j  -d; 

A-  O 
A-  O 
J  -  J 
J  -D 


I 


1,000 
8,000 


4,000 


171,000 

464,000 

125,000 

48,000 

59,000 

70,000 


173,000 

39,000 

42,000 

1,000 

24,000 


5,000 
10,000 


9,000 

98,000 
43,000 
20,000 
12,000 

~8~,666 

2,000 
6,000 


71,000 
322,000 


11,0001 


63,000 
30,000 


5,000 
3,000 


Price  about 
Jan.  2 
1913. 


Bid. 

101% 

101% 

1023^ 

102% 

113% 

113% 

100% 

10154 

100% 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Nov.  29. 


Lowest. 


Ask. 
101% 
101  J* 
103% 
103% 
114% 
114% 
101% 
102% 
Sale 


96% 
96% 
96% 
104% 
100% 
104% 
101 


WOVs 


100% 
101 


Sale 

Sale 

Sale 

105 

102% 

85% 
101% 

84% 
101 
101% 
101% 


o96%    98% 


a91      8ale 

a90        90% 
a88         89% 
a82%     83 
ol01%  01% 

a 96% 

93% 


Bid. 
97 

97 
102% 
102% 
110 
110 

96% 

99 
100 
104 

96 

96% 

96% 
104% 
101% 
104% 
101% 

83% 


Ask. 

98 

99 
103 
103 
111 
111 


100 

Sale 

Sale 

96% 
Sale 
Sale 
104% 
101% 
104% 
101% 

85% 


99  % 

99 

99 


Sale 

100 

100 


96      Sale 


a94%    95 
90 


77%  Sale 

97%  Sale 

96 

87%    89 
86% 

88      Sale 
105%  Sale 


126,000  103      Sale 
40,000;  105*£  105% 

97      

94% 

91%  Sale 

99% 

106% I 

1,000  102 


37,000 


22,000 


129,000 


145,000! 

893",  666' 

1,000 

23,000 

108,000 

~Y,666 
"T,666 


95%  Sale 


104 
90 

127 
92 

118 

106 
97 


94% 


Sale 
123% 
112% 
100 


97 


91%  Sale 
89%    90% 
97        97% 
9<?% 
96% 

109       

87       

89      Sale 
90%  Sale 

100      

105      107 

102% 

108      

101  110% 
112% 

96% 

91       


88 

85% 

84% 

76% 

100% 


89 

87 

86% 

80 


83' 


94% 
85 

93 

83 


Bid. 

97 

97 

102% 
102% 
110% 
110% 

96% 

99 
100 
103% 

96% 

96% 

96% 
103% 
101% 
103% 
101% 


Ask. 
98 


Sale  Prices. 


103 
103 

111% 
111% 


99% 
99% 
99% 
99% 

95 
a81 

88 


100 
100% 
Sale 
Sale 

96% 
Sale 
104% 
101% 
104  % 
101% 

85% 


99% 


97 


89% 


Highest. 


Sale  Prices. 


102%  Nov.  18102% 
102%  Nov.  18,102% 


Nov.  18 
Nov.  20 


110%  Nov.    5,111       Nov.  24 


100       Nov.     1100% 
103%  Nov.  10^04% 


96J4  Nov.  26 
96%  Nov.  1 
96%  Nov.  29 


96% 

9i;".; 

97 


103%  Nov.  10.104% 


Nov.  25 
Nov.  1 
Nov.  3 
Nov.  8 
Nov.  7 
Nov.  28 


103%  Nov.  17 

101       Nov.    3 

84%  Nov.  11 

99%  Nov.  18 

99       Nov.  14 


99%  Nov.     5 
95      Nov. 18 


70% 
93 


74 

Sale 


85 
92 


86 
85% 
Sale 
93% 


93% 
101% 
98% 
91 


Sale 


102% 
101% 


89 
99 


91 


103       

88% 

121% 

88%  Sale 

114       

103% 

95%     97% 


90 


90% 
92" 


90% 

90 

91 


Sale 


84% 

85 

87% 


Sale 
88% 


103 

99% 
101% 

98% 


104 
102% 


95 
91 


88%     88 
87         87% 
78%  -.._ 

100% 

94 

86         86% 

87%  Sale 
76%  Sale 


71      Sale 
92%  Sale 

91% 

83%     86 

85% 

83%     84 
92%  Sale 


Sale 
101 


93 
100 

99       

91       

87 

98% 

102%  109 
101% 


88       Nov.  20 


85%  Nov. 
85  Nov. 
76%  Nov. 
99%  Nov. 


104% 

101% 

85  % 

99% 

99% 


Nov.  5 
Nov.  15 
Nov.  24 
Nov.  18 
Nov.    3 


99%  Nov.    5 
96      Nov.    3 


84%  Nov.    6 


87%  Nov. 
75%  Nov. 


70%  Nov.  21 
92%  Nov.  25 


83%  Nov.  15 


83%  Nov.  24 
92%  Nov.    6 


92%  Nov.  22 
100       Nov.  13 


87      Nov.  14 
98%  Nov.  25 


89%  Nov.  14 

89       Nov.  26 

87%  Nov.  28 

80       Nov.  26 

100%  Nov.     6, 


85%  Nov.  25 

90       Nov.  26 
76%  Nov.  29 


RANGE   SINCE   JAN.   1. 


Lowest. 


Highest. 


Sale 
s94% 
u95% 
101% 
101% 
109% 
109 
95% 
99 

95% 
99% 
90% 
90% 
91% 
99% 
100 
100 
100 
80% 
97 

97% 
97% 
99 


Prices 

Oct. 

July 

July 

July 

Oct. 

Oct. 

July 

Oct. 

July 

June  11 

June  10 

June 

July 


Sale 

9,101% 

261101% 

30  103% 

24  103% 


12 


114% 
114% 
100  J4 
103% 
100% 
105% 
97% 
97% 
97% 


June  28  105% 
"102 
105% 
101% 

86 
101% 
101% 


June  19 
June  11 
July  16 
July  15 
June  24 
Aug.  29 
Aug.  25  101% 
June    7  101% 


95      Nov.  18 


85      June    5 


Prices. 
Jan.  3 
Jan.  29 
June  16 
June  17 
May  29 
May  28 
May  21 
Mar.  23 
Jan.  20 
Oct.  30 
Feb.  7 
Jan.  29 
Jan.  29 
Jan.  18 
Mar.  12 
Jan.  21 
Oct.  30 
Jan.  27 
Feb.  5 
Jan.  14 
Feb.  13 
Jan.   25 


99%  Jan.   31 


92      Jan.   27 


71%  Nov.  26 
93%  Nov.    5 


84      Nov.    6 


85      Nov.    1 
92%  Nov.  28, 


93%  Nov.  13 
101%  Nov.    3 


87%  Nov.  18 
99       Nov.    5 

I 


101%  Nov.  18  101%  Nov.  18 


90 


90%    89      Nov.    6    90%  Nov.  28 


104 

87 
121% 

87 

114       

103% 

94%     97% 


88 


90 


87%  Nov.  13 


5%  Nov.     1 


905 


91% 
105 

84% 

84% 

87 

95 
102 

99% 
101% 

98% 
105 

95 

91 


Sale       89%  Nov.  25    90%  Nov. 

89% 
Sale    |  90      Nov.  28;   91%  Nov. 

90%i 

Sale 


14 


90%  Nov.  13 


84%  Nov.  17 
83%  Nov.  18 
87%'   87       Nov.  11 


92%  Nov. 


84%  Nov. 
85  Nov. 
87%  Nov. 


103      Nov.    6  103      Nov.    6 


83%  June  12    90%  Jan.  23 

82%  June  10    89%  Jan.  7 

75%  June  12,   83      Jan.  21 

99%  Apr.  28  102%  Jan.  28- 

94%  Apr.     9|   97%  Jan.  22 

84      June  17   89%  Jan.  26 

87%  Nov.  11    95%  Jan.   15 
75%  Nov.  2S!   85      May  22 


70 

92% 

92% 

83 

86 

83 

92% 

99% 

92 

98 

98% 

91 

85% 

96% 
103 
101% 


June 

Nov. 

July 

Mar. 

Mar. 

Mar. 

Nov. 

May 

Oct. 

June 

July 

Sept. 

June 

July 

Oct. 

Nov. 


79% 
98% 
98 
88% 
86 
88 
6  105% 
3|   99% 
16,103% 
6jl05% 
1    99% 
11    93% 
19,   92 

8  100% 
21;107 
18,103% 


Jan.  14 
Feb.  5 
Jan.  23 
Jan.  3 
Mar.  8 
Jan.  2 
Jan.  13 
May  a 
Jan.  9 
Jan.  11 
June  18> 
Apr. 
Jan.  0 
Jan.  14 
Feb.  14 
Feb.  28 


87      July     9    95%  Jan.     S 


102%  Aug.  29,106%  Feb.   18 


86%  June  11 


88  June 
88  June 
89%  July 
91%  May 
88%  June 


92%  Jan.   11 


U    91% 
6    90% 

25    97% 

8,   97 

10,    97% 


Jan.  13 
Jan.  31 
Jan.  31 
Feb.  2J5 
Jan.   23 


84%  Nov. 
82%  July 
86%  June 

100      Apr. 

103      Nov. 


17i   89%  Jan.  24 

9,  90%  Feb.  11 

*  Feb.  7 

Jan.  10 

Mar  16 


30:    90% 
25!  101 
6,106% 


102 


Nov.    5  102      Nov. 


5  102      Nov. 
1    98%  Oct. 


5  103% 
30,   98% 


Apr.  11 
Oct.   30 


96%  April  30    97      May  l£ 


22 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcvii. 


N     Y 


BONDS.  |  ££ 

STOCK     EXCHANQE    iod. 


Buff  RAP,  gen.  g.  5s 1937 

Consol   4%s 1957 

Allegh  A  West, 1st  g,  gu  4s  '98 
CI  A  Man  1st  gu  g.  5s. -.1943 
Roch  A  Pittsb  1st  g.Os..  1921 

Consol,  1st  g,  6s 1922 

BufTASus— 1st  ref  g  4s  Apr  1951 
Burl  C  R  A  No.  See  C  R  1 A  Pac 

Can  Sou  con  gu  A  5s 1962 
Registered    1962 

Carb  A  Shawn.  See  111  Central 
Garolina  Cent.  See  Seab  Air  L 
Carthage  A  Ad.  See  N  Y  C  A  H 
Ced  R  la  F  A  N.  See  B  C  R  A  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  A  Ohio 
Cent  of  Ga— 1st  g,  5s. Nov  1945 

Consol,  gold,  6s. 1945 

Registered 1945 

1st,  pref,  inc.  g,  5s. Nov  1945 
2d,  pref,  lnc,  g,  5s. Nov  1945 
3d,  pref,  lnc,  g,  5s. Nov  1945 

Stamped 

Chat  Div  pur  money,  g,4s  '51 
Mac  A  Nor  Div,  1st,  g,  5sl946 
Mid  Ga  A  Atl  Div  5s...  1947 
Mobile  Div,  1st,  g,  5s. ..1946 
Gen  RRAB  of  Ga— Col  g  5s. 1937 
Central  of  N  J— Gen  g,  5s.  1987 

Registered July  1987 

Am  DockAImp  Co  gu  5s. 1921 

Leh  A  H  R  gen  gu,  g,  5s. 1920 

N  Y  A  L  Br,   gen,  g,  4S.1941 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  1st,  gu,  g,  4s. May  1920 

Ches  A  O— Fund  A  Imp  5S.1928 

1st,  cons,  gold,  5s .1939 

Registered  . 1939 

General,  gold,  4%8 1992 

Registered 1992 

Convertible  4%s.. 1930 

Big  Sandy,  1st,  4s 1944 

CoaHRiv  Ry  1st,  gu,  4s. 1945 
Craig  Valley,  1st,  g,  5s..  1940 
Potts  Creek  Br  1st  4s. ..1946 
R  A  A  Div,  1st  con  g,  4s. 1989 

2d  con  gold,  4s 1989 

Warm  Spr  Val,  1st  g,  5s. 1941 
Greenbr'r  Ry.lst  gu,g,4s.l940 
•hie  A  Alt  RR— Ref  g  3s.  - 1949 
Railway,  1st  Hen, g,3%s. 1950 
Chic  Burl  A  Q— Denv  D  4s. 1922 
Illinois  Division,  3%s...l949 

Registered 1949 

Illinois  Division,  4s 1949 

Registered 1949 

Iowa  Div  sink  fund,  6s. .1919 

Sinking  fund  4s. 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Div  4s...  1921 
4s,  Joint  bonds.  See  Grt  Nor 

Genera     4s 1958 

Chic  A  E  IU-Ref  A  Imp  g  4sl955 

1st  cons,  gold,  6s .1934 

General  cons,  1st,  6s...   1937 

Registered 1937 

Pur  money  1st  coal  5s  ..1942 

Ch  A  Ind  Coal  Ry  1st  6s  1936 

Chic  Gt  West— 1st  50-yr  4s  1959 

Ghlc  Ind  A  Lou— Ref ,  g,  6sl947 

Refunding,  gold,  5s 1947 

Refunding  4s,  Series  C..1947 

Ind  A  Louisv  1st  gu  4s     1956 

Chic  Ind  A  Sou— 50-yr  4s  1956 

Chic  L  S  A  East— 1st  4%s  1969 

Chic  MIlw  A  St  Paul— 5s     1914 

Gen,  g,  4s,  Ser  A. .May  1989 

Registered .May  1989 

Gen  g,  3%s,  Ser  B.Mav  1989 

Registered May  1989 

General  4%s,  Ser.C  May  1989 
25-year  debenture  4s       1934 

Convertible  4%s 1932 

Convertible  4%s  when  Issued 
Ch  A  L  Sup  Div,  g,  5s  1921 
Ch  A  Mo  Rlv  Div,  68  1926 
Ch  A  P  W,  1st,  g,  5s. ..1921 
C  M  A  Puget  S  1st  gen  4s  1949 
Dakota  A  Gt  So,  g,  5s.  1916 
Dubuque  Div  1st  8  f  6s..  1920 
Fargo  A  So,  assu,  g,  68..1924 
1st  La  Crosse  A  D,  5s  ..1919 
Wise  A  Minn  Div,  g,  5s  1921 
wis  Val  Div  1st  8  f  6s  .  1920 
Mil  A  Nor  cons  ex  4%s,  1934 
1st  extended  4%s  1934 
Chic  A  North  W  cons  7s       1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General,  gold,  3%s._    .    1987 

Registered Nov  1987 

General  4s 1987 

Sinking  fund  6s...  1879-1 929 

Registered 1879-1929 

finking  fund  6s...  1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered.. 1921 

Sinking  fund  deb  6s.        1933 

R>  mistered  ...  1933 

Frcm  Elk  A-  Mo  V  1st  6s  1933 

Mnnl  GBANW  1st  gu  3%s  '14 

Milw  A  S  L  1st  gu  3%s_ .  1941 

M  I,  S  A  West,  1st,  g,  6s   1921 

Eit  A  Imp,  a  f,  g,  6s..  1929 

Ashland  Div,  1st,  g,  6sl925 

Michigan  Div,  lst,g,6sl924 

Mil  Spar  A  N  W  1st  gu  4sl947 

Win  A  8t  P  1st  ext  7s  1916 

Chic  R  I  A  Pacific,  6s 191. 

Registered .    1917 

('<    '.al,  gold,  48 urw 

Registered 1988 


Salet  in 
November 
Par  value 


M  -  S 
M-N 
A-  O 
J  -  J 
F  -  A 
J  -D 
J  -  J 

A-  O 

A-  O 


F  -  A 
M-  N 
M-  N 

Oct 
Oct 
Oct 


J  -D 
J  -  J 
J  -  J 
J  -  J 
M-  N 
J  -  J 
Q-  J 
J  -  J 
J  -  J 
M  -  S 

Q  -  F 
J   -  J 

M-N 
M-N 
M-  S 


M 

F 

J 
J 

J 


J 
M 


J   -  J 
J   -  J 


M-  N 
A  -  O 


J   -  J 

J   -  J 

A  -  O 

A  -  O 

M-  N 

M-N 

M-  S 

M-  S 

J   -  J 

A  -  O 

M-  N 

M-  N 

F  -  A 

J   -  J 

M-  S 

J  -  J 

J   -  J 

J   -  J 

J   -  J 

J   -  J 
J    -D 


J  -  J 

J  -   J 

J  -  J 

J  -  J 

J  -  D 


J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  .  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -  D 
Q-  F 
F  -  A 
F  -  A 
M-  N 
Q-  F 
M  -  N 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
A  -O 
A  -  O 
M-  N 
M-  N 
A  -  C 
J  -  J 
J  -  J 
M-  N 
F  -  A 

m-  s 
j  -  j 

M-  S 

J  -  O 
J    - 

J   -  J 

J   -  J 

J   -  J 


s 

1,000 


Price  about 
Jan.  2 
1913. 


Ask 


34,000 


29,000 


Bid. 
109%  -- 
103%  104 
95% 

106  --- 
110  ... 
111%  — 

38         40 


5,000 

32,000 

5,000 

5,000 


4,000 

4,000 

34,000 


110       

107       108% 
107 


PRICES  IN  NOVE  IBER. 


Nov.  1. 


Nov.  29. 


Bid.        Ask.  Bid. 
105)4 106% 


86 
102 
108 
109  % 


33,000 


67,000 


89% 

104% 

105       

105       

100       101% 
118M  Sale 

118% 

105       105% 
100)4  — 
98       --- 


89% 

103% 

110       111% 


1 6,000 


57,000 
15,000 
46,000 


26,000 


6,000 
20,000 
30,000 


8,000 

136,000 

5,000 

15,000 


113,000 
9,000 


7,000 
9,000 


211,000 
42~2~666 


It  6,000 

t  8,000 

16,000 

3,000 


8,000 

2",  666 


17,000 


33,000 

124~,666 


18,000 

"4",  666 
"i5",666 


10014 

99 

~92%  Sale 

85)4    87% 

83 
100 

83% 

91 % 

88% 
100 

87% 

67% 


94 


69 
64 
99)4  100 
85)4  Sale 


98)4  Sale 


103      105)4 
99)4  Sale 
96%    97 


98% 


94  %  Sale 

78 

118%  125 
107)4  Sale 

106)4 

98 

104)4 

77      Sale 

126 

108% 


84 


100% 
98% 


103 


83% 
81)4 


98% 
98 
Sale 


60 


105       105)4 


103%  103)4 
104 


82%  .... 

100)4 

100% 

100% 

100       

114      Sale 
112%  .... 
103       105% 
100%  ... 

87%  ... 


83 

98 

104 


Sale 
105% 


Ask. 


87 
102 
108 
109% 


56 


104       105 


103% 


Lowest. 


Highest. 


Sale  Prices.    I     Sale  Prices. 
106      Nov.    8  106      Nov.    8 


104%  Nov.  25 


105%  Nov.    3 


103%  102%  Nov.  28  103%  Nov. 
103 


Sale  Prices. 

103   July  18 

103   April  2 

95%  Mar.  11 


107%  June  13 

108%  Aug.  5 

38   Jan.   7 

104%  June  21 


83 

101% 
101% 
101% 

99% 
113 
112% 
102% 
100% 

87% 


114 


99%  Nov.  5 
112%  Nov.  21 


99%  Nov. 
114   Nov. 


105% 


112%  Nov.  25  112%  Nov.  25 
103   Nov.  10  103   Nov.  10 


80% 

98% 

105   106 


92%  93 


79%  79% 
81%  85 


98% 


86 


91 
86 


63 


97% 

82% 

60 

53%  54 

98% 

82%  82% 


94%  95% 

93% 

101% 

98% 

95   


98 

92 

70 

109 

98 


92% 
70% 


73 


98% 
99% 
96 
100% 
73% 


117%  118 
102% 

91% 

80% 

91 


99%  100% 
92%  93 

92 

82% 


91 
105 
103 
103 
105 
104% 


Sale 
104 


100% 

109% 

113% 

102% 

105 

109% 


104% 
93% 


111% 


106% 
112% 


104% 
95% 


107% 


84% 

84 

98 

;109% 

108 

105% 
'104 
102% 


96 
Sale 
Sale 
Sale 


27,000, 


1,000! 

1,000 
.■(,000 
4,000 

I 

74,000, 


105 


103 
108% 


121% 


55% 
111 
106% 
114 
114 

93% 
108% 
106% 
105 

92% 

91 


125 
85% 


111% 


Sale 

111% 

106% 


Sale 
94 


101%  Sale 
89%  90% 
102%  Sale 


101% 

103 

102% 


100% 

106% 

110% 

101% 

102% 

107% 

99% 

99  7  s 

102% 

92% 

92% 


91% 


102% 


100 


82 


95%  96% 

108   

106   

104% 

102% 

101   104% 

98   

103   

102% 

116   


91% 


78   Sale 
86% 


98% 
'86% 


99 


97% 

82% 

60 

54 

98% 

81% 


91 
86 


63 
55 


81% 


93%  94% 

91   

101% 

96%  97% 
94%  95% 


97% 

89% 
68% 
108% 
95 


90 
69 


95 

70% 
116 
102 


98 
99% 
94 
102 
71% 


91% 
80% 
90% 


100   100% 
89%  Sale 


82% 


84   Nov.  18 

98   Nov.  1 

104%  Nov.  6 


91   Nov.  26 


78   Nov.  29 


86   Nov.  6 


84   Nov.  18 

98   Nov.  1 

105%  Nov.  24 


92   Nov.  12 


79%  Nov.  6 


53%  Nov.  5 
98%  Nov.  24 
81%  Nov.  25 


93%  Nov.  21 


101%  Nov.  6 
96%  Nov.  25 
95   Nov.  22 


98   Nov.  5 

89%  Nov.  20 

69   Nov.  11 

108%  Nov.  25 


71 

117 


Nov.  28 
Nov.  17 


100   Nov.  26 
89%  Nov.  29 


101   101%I100%  Nov.  21 
88% 

101   Sale  100%  Nov.  11 


101% 
103% 
102% 


100% 
106% 
110% 
101% 
102% 
107% 

99% 

99% 
102% 

92% 

92 


90 


102% 


103 
"81  % 


94%  95)- 
106%  112 

105% 

104% 

102% 

102   Sale 

98   

102   Sale 


116% 


109 
104 
110% 
110 


111% 
107% 


106 

104% 

103 


85%  Sale 
88 


108% 
103% 
110% 
110% 
89% 
106% 
105%  104% 
106  1104% 
85 


91% 


107% 


91 


105% 
106 

85% 

81  'm 


103%  Nov. 

102%  Nov. 

91   Nov. 

100%  Nov. 


102%  Nov.  3 


100   Nov. 
i02%~No"v.' 


81   Nov.  14 


94%  Nov.  26 


104%  Nov 
I6i""No"v 
102"  "Nov 


.  19 


1  I 
29 


109%  Nov.  5 


111   Nov.  21 

90   Nov.  24 

106%  Nov.  7 

104%  Nov.  24 


85   Nov.  28 


86%  Nov.  21 


55  Nov.  26 
99%  Nov.  14 
82%  Nov.  3 


95%  Nov.  5 


101%  Nov.  6 
97  Nov.  13 
95%  Nov.  20 


98%  Nov.  24 

92%  Nov.  3 

69   Nov.  11 

108%  Nov.  25 


73%  Nov. 
117%  Nov. 


100   Nov.  26 
92%  Nov.  3 


RANGE   SINCE   JAN.   1. 


Lowest. 


Highest. 


Sale  Prices. 

110%  Jan.   9 

104%  Feb.  14 

95%  Mar.  11 


110%  April  14 

111%  Feb.  13 

48   April  24 

106%  Mar.  14 


110  Jan.  3  110%  Mar.  11 
102  June  10  109  Jan.  28 
106%  Mar.  3  106%  Mar.  3 


90   Feb.  4 


90   Feb. 


98      Aug.  29  102%  Sept.  17 


99%  April  111101%  April  29 
112%  July  18  119%  Feb.  S 
112%  Aug.  5  118%  Jan.  23 
101%  Aug.  28  105%  Feb  6 
100  June  25  100  June  25 
100%  Jan.   13  100%  Jan.   13 

83      May     8    90      Jan.    14 

95      June  28  102      Jan.   23 

103      June  18,110      Jan.     3 


91       Nov.  26  101 
99%  Mar.  26 
78      Nov. 29 
85%  Feb.  24 


Feb.  7 
99%  Mar.  26 
92%  Jan.  2 
85%  Feb.  24 


100%  Feb.  26  101%  Mar.    7 
84%  Jan.     8    84%  Jan.      8 

86  June  26   93%  Jan.      8 

87  Mar.    5    88      Feb.  26 


63%  Oct.  15 
50  June  16 
98  Mar.  19 
81%  Nov.  25 


93%  April  29 
93  June  30 
101%  Sept.  23 
96%  Nov.  25 
93      July     9 


97%  May     2 


89% 

68 
107 

97 
106% 

97% 
100 

71 
116% 
102% 


Nov. 

Oct. 

July 

July 

Jan. 

Feb. 

June 

June 

May 

Oct. 


99%  June  16 
89%  Nov.  29 
97  Jan.  29 
79      April  23 


101%  Nov.  28 


102%  Nov.    1 


103%  Nov.  12 

102%  Nov.  13 

91       Nov.  18 

100%  Nov.  17 


102%  Nov.    3 


100      Nov.    3 
I62%"No~v.~28 


81%  Nov.    3 


95%  Nov.  18 


104%  Nov.  19 


102      Nov.  29 
i  02%  "Nov  ."l4 


110      Nov.    7 


111       Nov.  21 

90      Nov.  24 

106%  Nov.    7 

104%  Nov.  24 


86%  Nov.  12 


99% 

86 
100 
100 
102% 
102% 
101% 

85 

100% 
106 
110 
101% 
101 
107% 

99% 


April  18 
April  25 
June  11 
June  11 
Sept.  26 
Oct.  23 
June  27 
June  18 
June  26 
June  21 
June  10 
Oct.  17 
July  15 
Sept.  20 
Oct.      9 


102% 
92% 
91% 
78% 
84 
92% 

106 

105% 

104 

102 
99% 


Nov.  20 
Oct.  31 
Oct.  3 
April  80 
Jan.  2 
April  18 
Sept.  4 
Aug.  18 
Feb.  28 
Oct.  7 
April  28 


68      Jan.    22 

63%  Jan.    30 

100%  Feb.   13 

85%  Sept.    8 


98%  Jan. 
93  June 
103%  Feb. 
99%  Jan. 
97      Jan. 


7 

30 

19 

2 

9 


98%  Nov.  24 


96% 

80 
119 
108 
106% 

98 
105% 

77% 
125 
105% 


Jan.  24 

Jan.  11 

Jan.  17 

Jan.  6 

Jan.  16 

Jan.  31 

July  12 

Jan.  10 

Jan.  18 

Feb.  10 


100%  Jan.  13 

99      Jan.  18 

98%  Feb.  13 

85      Jan.  7 


103 

91% 
106% 
104% 
104% 
106% 
105% 

94 
101 
110% 
110 
102% 
104% 
109% 
100 


Sept.  9 
Jan.  22 
Jan.  9 
Jan.  31 
Jan.  27 
Feb.  21 
Jan.  4 
Mar.  1 
April  22 
Feb.  25 
June  10 
April  16 
Feb.  6 
Feb.  27 
Nov.    3 


100%  July 
100%  Aug. 


105% 
96 
90 
85% 
84% 
98% 

106 

105% 

105 

102 

103 


Jan.  13 
Feb.  28 
Jan.  6 
Feb.  7 
Jan.  10 
Feb.  8 
Sept.  4 
Aug.  18 
Feb.  7 
Oct.  7 
Jan.  23 


107% 
104 
114% 
111 

88% 
106% 
103% 
104 

82% 


June 

Sept. 

Feb. 

Nov. 

July 

Nov. 

July 

Oct. 

Oct. 


107%  Feb. 
100%  Aug. 


6 
15 


117   June  20  121%  Mar.  13 


112% 

107% 

114% 

113% 

94 

71108% 

25  106% 

10  104% 

23  94% 


Jan.  28 
Feb.  20 
Feb.  17 
Mar.  19 
Jan.  23 
Mar.  31 
Jan.  3 
Oct.  6 
Jan.  8 


Dec,  1913.  j 


BONDS-STOCK  EXCHANGE  RECORD. 


23 


BONDS. 

Int. 
Per- 
iod. 

Sales  in 
November 
Par  value 

Price  about 
Jan.  2 
1913. 

PRICES  IN  NOVEMBER. 

RANGE   SINCE   JAN.    1. 

N     Y    STOCK    EXCHANQB 

Nov 

.  1. 

Nov.  29. 

Lowest. 

Highest. 

Lowest. 

Highest. 

•hlc  R  I  &  P— (Concluded)— 

Refund  gold  4s 1934 

20-year  debenture  5a... 1932 
Collattr  4s,  Series  L...1914 

A  -O 
J  -  J 
M-N 
M-N 

M-  N 
M-  N 
M-  S 
A  -O 
A  -  O 
J   -D 
J   -  J 
M-N 
A  -  O 
F  -  A 

J   -D 
J   -D 
M-  S 

M-N 
J   -  J 
A  -  O 
M  -8 
J  -  D 
Q-M 
J   -  J 

J   -  J 
J   -  J 
M-N 
M-  N 
J   -  J 
J   -  J 
J   -  J 

J   -D 
J  -  J 
J  -  J 

J-J 
M-  N 
M-  N 
M-   S 
J   -   J 
M-  N 
Q  -  F 
Q  -  F 
J    -  J 
J   -D 
J   -D 
J   -  J 
A  -O 
Q-   J 
A  -  0 
April. 

J   -  J 

t 
138,000 
154,000 

Bid.        Ask. 
87%  Sale 
89      Sale 
94      

Bid.        Ask. 

76  %  Sale 

7734 

Bid.        A»k. 
7334  Sale 
75%    75% 

Sale  Prices. 
73 X  Nov.  29 
75%  Nov.  21 

Sale  Prices. 
78    «  Nov.     1 
77%  Nov.    3 

Sale  Prices. 
733*  Nov.  29 
72      June  11 

Sale  Price*. 

89  Jan.    29 

90  Jan.     7 

Series    P. 1918 

95 

95 
5334  Sale 

92% 

51%  Sale 

Chic  R  I  &  Pac  RR  4s.  .2002 
Registered 2002 

721,666 
10,000 

65  %  Sale 

51%  Nov.  29 
5234  Nov.  17 

53%  Nov.     1 
5234  Nov.  17 

49      Oct.    18 

52%  Nov.  17 

85       July    31 

103%  Sept.  24 

66%  Jan.   10 
64%  Jan.    20 

R  I  Ark  &  L  4%s  rec.1934 

86        90 
1089*  110 
102%  106 

87%  Feb.     8 

Burl  C  R  &  No— gold  5s. 1934 

110 

10134 

101 

108%  Jan.    16 

0  R  I  F  &  N  W,  gu,  g  53.1921 

M  &  St  L,  1st  gu,  g,  7s.. 1927 

Choc  Okl&G  gen,  g  5s.Oct'19 

10,000 

4,000 

19,000 
6,000 

"V.666 

99% 

104  %  106 
99         99  % 
89         90 

120      Sale 
8934    9034 
10134  10234 
119 
119 
10934  Sale 

95 

95 

99%  May  19 

106      Jan.      9 

94      Oct.      7 

75      Nov.  15 

114%  Aug.  22 

100%  Apr.     3 

Consol,  gold,  5s 1952 

95 

106      Jan.      9 

Keok  &  Des  M,  1st,  5S-.1923 

90 
115«4 

95 
79 

118 

90         94 
79 

116%  120% 

98      Mar.  10 

St  P  &  K  CSh  L  1st  4%sl941 
•hlc  St  L  &  N  0.     See  111  Cent 
Ohlc  St  L  &  Pitts.     See  Penn  Co 
•hlc  St  P  M  &  0,  cons  6S..1930 

Cons  6s,  reduced  to  3%  .1930 

75       Nov. 15 
115%  Nov.  10 

75      Nov.  15 
117%  Nov.  19 

89      Feb.  18 
120%  Feb.  11 

Debenture  5s  -  -   

9934  10134 
11553  --    .. 

11554 

106      Sale 

99%  100 
116 

99%  Nov.  26 
115%  Nov.  10 

100%  Nov.  14 
115%  Nov.  12 

98      May  15 
115%  Oct.    30 

102%  Jan.  20 
119%  Feb.  11 

Ch  St  P  &  Mln,  1st  g,  6s. 1918 
North  Wisconsin  1st  6s.  .1930 

St  P  <te  S  City,  1st  g   6s.  .1919 
Superior  S  L  1st  5s,  June  1930 

106%  108 

106      Nov.    1 

106      Nov.    1 

106      May  10 

109%  Jan.     2 

Chic  T  H  &  S'east  1st  5s..  1960 

95 

95 

103 

•hlc  &  W  I  gen,  g,  6s. Dec  1932 

89,000 

10534 

106      June    9 
82%  Nov.  17 

107%  June  19 

Consol  50-year  4s 1952 

•hlc  &  W  Mich.     See  Pere  Marq 
Choc  Okl  &  G.     See  C  R  I  &  P 
•in  Ham  &  D  2d  g,  4%s..l937 

88         8934 
10134 

90»4 

85% 

83         83% 

82%  Nov.  17 

83%  Nov.  26 

89%  Jan.    25 

1st  guar  4s 1959 

..   ..     90 

Cln  D  &  I,  1st  guar  g  5s. 1941 

99 

96 

97       Oct.    30 

100%  Feb.     6 

CinFln&FtW.lst  gu  g  4s. 1923 

Cln  Ind  &  W,  1st  gu  g  4s. 1953 

8734 

89 
100 

90 
100 

86%  Jan.   24 

80%  Jan.    24 

Ind  Dec&West  1st,  g,  5s.  1935 

105 

1st  guar  gold,  5s 1935 

•In  Ind  St  L  &  C.  See  CCC&StL 
«n  San  &  Clev.    See  CCC&StL 
•learfield  &  Mahon.  See  BR&P 

«  0  C  &  St  L  gen  g   4s 1993 

20  year  debenture  4%s_ .  1931 
Cairo  Div,  1st,  gold,  4s..  1939 

12,000 

10334  106 

92         93>4 
91         9234 
92 

8334 
8734 
87% 
80% 
8334 

85 
89 

84 

86% 

87%     89 

85      Nov.    6 

87      Nov.  10 

85       Nov.    6 
87%  Aug.     8 
90      Mar.  14 
89%  Feb.  20 
83%  Sept.    8 

92%  Jan.      3 
92%  Jan.    18 

90      Mar.  19 

Cln  W  &  M  Div,  1st,  g  4sl991 

1,000 

8654    89% 
9034     92 

79         84 
83%     85% 

89%  Feb.  20 

St  L  Div,  1st  coll  tr  g,  4s. 1990 
Registered .1990 

83%  Nov.    7 

83%  Nov.    7 

91      Jan.    23 

Sp  &  Col  Div,  1st,  g,  4s. 1940 
W  W  Val  Div,  lstg,  4S..1940 

s3,000 
3,000 

87         90 

87       

10534 

82% 
82 

85 

105% 

101 

101 

101% 

82%     85 

81      Aug.  29 

82      Sept.  29 

Cln  I  St  L  &  C,  cons  6s.  .1920 

102%  105% 
95 

104%  Mar.  18 

94%  Nov.    5 

90      Mar.  26 

102      Oct.      4 

100%  Oct.      7 

105%  Mar.  10 

First  gold,  4s Aug  1936 

Registered Aug  1936 

S4% 

93       

105       

102       105 

96 

96 
10134 
10034 

94%  Nov.    5 

94%  Nov.    5 

9434  Nov.    5 
90      Mar.  26 

Cln  S  &  CI,  cons  1st  g  5s. 1928 

103      Aug.  27 

CI  C  C  &  In  consol  7s 1914 

101%  June     4 

Consol  sink  fund,  7s.  .1914 

Gen'l  consol,  gold,  6s.  1934 

-  124 

120      Mar.  12 

120      Mar.  14 

Ind  Bl  &  W,  1st  pref,  4s. 1940 

90 

0  I  &  W,  1st  pf,  5s  Apr  1938 

r  -  Peor  &  East  "1st  cons  4s.  1940 
Income  4s  .      1990 

10,000 
3,000 

89      Sale 
45        47  J4 

35      Sale 

82 

84 
32 

27 
30 
91 

92% 
106 

81         82% 
30 

25 

30 

89%     92 

91%  Sale 

103       105 

81       Nov.  24 

82      Nov.  20 

79      June  27 
35      June    4 

25      June  19 
25      June  18 
89      June    7 
90%  June  17 
102      July   29 

89      Jan.      2 
49%  Feb.   20 

Sieve  Lor  &  W.     See  Bait  &  0 
©leve  &  Mahon  Vail.     See  Erie 
eieveland  &  Pitts.     See  PennCo 

fflolo  Midland— 1st  g  4s 1947 

Trust  receipts 

27      Nov.  13 

27       Nov.  13 

36%  Feb.     3 
26%  June    2 

Solo  &  Southern  1st  g  4s.  .1929 
Refunding  &  ext,  4%s..l935 
F  W  &  D  City— 1st  g  6s.  1921 
Solum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.     See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s  .1943 
Cuba  RR  1st  50-year  5s  g . .  1 952 
r\akota  &  Gt  So.    SeeCM&StP 
•-'alias  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 

Morris  &  Essex  1st  7s 1914 

First  cons  guar,  7s 1915 

Registered.. 1915 

F  -A 

M-N 
J  -D 

A  -0 
J   -  J 

M-N 

J   -D 
J   -D 
J   -  D 
J   -  J 
F  -  A 
M-N 
F  -  A 
M-   S 
M-  S 
J   -  D 
J   -  J 
M-N 
A  -O 
M-N 

J   -  J 
J   -  J 
J   -  D 
F  -  A 
A  -  0 
J   -  D 
J   -  J 
J      -J 
J   -  J 
A  -  0 
A  -  0 

M-  N 
J   -D 
J  -D 

M-N 
J   -  J 
A  -  0 
A  -  0 
J   -   J 

J    -   J 

M-N 

M-  S 
M-N 
M-  S 
M-  S 
A  -  0 
J   -D 
M-  S 

29,000 
9,000 

93%    9434 

93?4    9434 

106       10734 

9034 

91% 

10234 

89%  Nov.  20 
9134  Nov.  20 

91%  Nov.    7 
92      Nov.  12 

94%  Jan.     7 

94%  Jan.     6 

108      Jan.    20 

12,000 

23,000 

7,000 

1,000 

10254 

10534  109)4 

101 
103 

101% 

101      Sale 
103% 

101      Nov.    7 
103%  Nov.  24 
103      Nov.  17 

101       Nov.    7 
103%  Nov.  24 
103      Nov.  17 

101       Oct.    22  10334  Jan.    20 
103      Oct.    24  105%  Jan.   31 
103      Nov.  17J103      Nov.  17 

1st  ref,  guar,  g,  3%s  .2000 

8634 

110%  11154 
105       106%! 

9634 

84         88 
10834 
10334  10534 

9434    9734 

84        88 
108% 
102%  105% 

94 

84      Oct.      4    84      Oct.      4 

NYL&W,  1st,  6s           1921 
Construction  5s. 1923 

108%  Nov.    5  10834  Nov.    5 

108      June  20|  111%  Jan.   13 

102%  June  12  106%  Jan.   15 

94      Aug.  21    97      Apr.  10 

Term  &  improve't  4s.  1923 

1 

War  RR  1st  ref  gu  g  3 %s  2000 

Dal  &  H— 1st  Penn  Div  7s.  1917 
Registered 1917 

4,000 

11034 

107% 
10634 

97 

965* 

93  % 

84 
113% 

83 

7134 
66 

Sale 
97 
95% 
85% 

84 
93 
9134 
7234 

108       

108      Nov.    7 

108      Nov.    7 

107%  Aug.  16 

110%  Mar.    8 

10-year  convert  deb  4s..  1916 
1st  lien  eq  15-yr  g  4%s..l922 

1st  refunding  4s 1943 

Alb  &  Susq,  conv  3%s.-1946 
Rens  &  Saratoga  1st  7s  .1921 

60,000 
3,000 

12,000 
9,000 

1,000 
1,000 

33,000 

9734  Sale 

10034 
98        9834 
88        89 
117 

8734    88 

97J* 

97         99 
8234    8334 
8131 

97  97% 

98  98% 
94%     94% 
83%     85 

96%  Nov.  21 
97      Nov.    7 
94%  Nov.    6 
84      Nov.  21 

97%  Nov.  22 
98       Nov.  26 
95      Nov.    3 
85      Nov.  17 

95%  June  12 
96%  Oct     21 
93%  June  16 
83      June  10 

98      Jan.   23 

10134  Jan.  29 

99%  Feb.  19 

88%  Jan.      3 

Del  Riv  RR  Bdge.  See  PennRR 

Den  &  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  4%s  -.    ---1936 

Improvement  gold,  5s.  .1928 

82% 

90% 

90 

70      Sale 

81       Nov. 21 
93      Nov.  17 

81       Nov.  22 
93      Nov.  17 

80%  July    10 
90      July   24 
85      July      7 
67      June  12 

89%  Jan.   31 
95%  Feb.   24 
99      Jan.   20 

First  &  refunding  5s 1955 

Adjust  income  7s.              1932 
Rio  Gr  June, lst,gu,g, 5s. 1939 

69%  Nov.  26 

71%  Nov.    5 

84%  Jan.   10 

Rio  Gr  Sou,  1st,  g,  4s. -.1940 

77  34 

77J4 

77% 

Guaranteed    1940 

70 

Rio  Gr  West,  1st,  g,  4s..  1939 
M  &  coll  tr,  g,  4s,SerA.1949 

9,000 

8334     84 
7834 

7834 

78         80 
68       . 

78%  Nov.    6 

79%  Nov.  26 

78       Oct     15 
78      Mar.  26 

85H  Jaa-    13 
81      Jan.   23 

Ut  C,  1st,  gu,  g,  4s.Janl917 
Des  M  &  Ft  D.     See  M  &  St  L 
Des  M  Un  Ry   1st   g   5s..  .1917 
Det  &  Mack,  1st  lien  g   4s.l995 

89         95 

87 

97%     9934 
105 

84 
82 

10134 
100 

96 
101 

84 

84      June  27 
82      June  10 

95%  Aug.  19 
104%  Mar.  15 
100      Feb.  28 

88      Apr      8 

Gold  4s 1995 

83       

82%  Oct.    27 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4%s  '61 

96 

99% 

99%  Jan.    23 

Dul  Missabe  &  Nor  gen  5s.  1941 

104%  Mar.  18 

Dul  &  Iron  Range,  1st  5s.  .1937 
Registered  .          1937 

6,000 

103       10334 

100       103 

100       Nov. 19 

100      Nov.  19 

100      Feb.  28 

Second  6s  -              1916 

2,000 
8,000 

10154 

10334 

106 

116 

98 
99 

103 
111 

113 

Duluth  Short  Line.     See  Nor  P 
Dul  So  Shore  &  Atl,  g,  5s_.1937 
rast  of  Minn.     See  S  P  M  &  M 
*-*ast  Tenn  Reor  lien.  See  So  Ry 
East  Tenn  Va  &  Ga.     See  So  Ry 
Elgin  Jol  &  East,  1st  g  5s     1941 

99       

99%  Nov.  12 

99%  Nov.  12 

99%  Nov.  12 

103%  Feb.  11 

Elm  Cort  &  No.     See  Leh  &  NY 

Erie — 1st  consol,  gold,  7s.. 1920 

N  Y  &  Erie  1st  ext,  g.  4s. 1947 

2d,  ext,  gold,  5s    1919 

110%  111% 

110%  Nov.  25 

112      Nov.  12 

109%  July     9 

115      Jan.   19 

10234  104 
100 
103 
92%  101 
11334  11634 

101       102 

99 
101%  102% 

90 
109 

98       102 
95       ...   . 

103      Feb.     3 

100  Oct.    14 

101  Sept. 18 

103      Feb.     3 

3d,  ext,  gold,  4%s  ...1923 

100%  Oct.    29 

4th,  ext,  gold,  5s  ...1920 

101%  102% 

1U3%  Jan.      7 

5th,  ext,  gold,  4s 1928 

N  Y  L  E  &  W  g,  fund,  7s. 1920 

109       .    .   . 

109      Aug.  27 

109      Aug.  27 

24 
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Int.      Salei  in      Price  about 
Per-  'November         Jan.  2 
iod.  \Par  value         1913. 


trie — {Concluded) 

Erie,  1st  con,  g,  prior  4s.  1990  J 
Registered J 

1st  consol  gen  lien  g  4s  1996  J 
Registered J 

Penn  coll  trust,  g,  4s. 1951  F 

60- yr  conv  g  4s,  Ser  A. 1953  A 

Do         do       Ser  B.1953  A 

Buff  N  Y  &  Erie  1st  7s.  .1916  J 

Chic  &  Erie,  1st  gold  5s.  1982  M 

Clev  4  Mahon  Val.  g  5s.  1938  J 

Long  Dock,  cons  g  6s 1935  A 

f  &  RRCo  1st  cur  gu  6s. 1922  \1 
D  4  Impt  Co  1st  extd  5s.  1943  J 
NY&Greenw  L  guar  g  5s. 1946  M 
NYSusq&W,  1st  ref  g  5s. 1937  J 
Second,  gold,  4%s.--1937  F 

General,  gold,  5s 1940  F 

Terminal,  1st  gold,  5a  1943  M 

Mid  of  N  J  1st  ext,  5s...  1940  A 

Wllk  4  East,  1st  gu,  g  5s  1940  J 

Erie  4  Pittsburgh.  See  Penn  Co 

Bv  4  In,  1st  con   gu,  g,  6s.  1926  J 

Ev  4T  H— 1st  cons  g  6s..  1921  J 

1st  general  gold  5s 1942  A 

Mt  Vernon  1st  gold  6s -.1923  A 
Bull  Co  Brch,  1st  g  5s..  1930  A 

Farjro  4  Sou.  See  ChicM4StP 
la  Cent  4  P.  See  Seab  Air  L 
ria  East  Coast  1st  4>^8...1959  J 
fort  St  U  D  Co  1st  g  4^8-1941  J 
rt  W  4  Rio  Gr.  1st  g  4s.  .1928  J 

Gal  H  4  San  A.  See  So  Pac  Co 
a4Ala.  See  Seab  Air  Line 
QaCar  4  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  4  N.  See  Sou  Pac  Co 
Souv  4  Oswegat.  See  N  Y  Cent 
6t  No— C  B  4  Q  coll  tr  4s.  1921  J 

Registered July  1921  Q 

let  4  refund  4%s  Ser  A. 1961  J 

Registered 1961  J 

St  Paul  Minn  4  Manitoba— 
Consol  mortgage  4s..  1933  J 
1st  consol,  gold,  6s. ..1933  J 

!        Registered 1933  J 

Reduced  to  gold  4%s_1933  J 

Registered 1933  J 

Mont  Ext,  1st  gold  4s.  1937  J 

Registered 1937  J 

Pac  Ext,  sterling  gu  48..1940 J 
E  Ry  M.No  Div,lst,g,4s  1948  A 
MInneap  Un  1st,  g,  6s. .1922  J 
Mont  C    1st,  gu,  g,  6s..  1937  J 

.Registered 1937  J 

1st  guar,  gold,  6s 1937  J 

Registered 1937  J 

Will  4  8  F,  1st,  gold,  5s. 1938  J 
•reenbrier  Ry.    See  Ches  4  O 
G4Shl,  1st  rf  4ter5s,g,Feb  1952  J   - 

Registered   Feb  1952  J   - 

Llock  Val,  1st  con,  g,  4^8  1999  J   - 

Regjstered 1999  J   - 

.1948  A  - 


J 

J 
J 

| 

O 
O 

D 
N 

J 
0 
N 

J 
N 

J 

A 
A 
N 
O 
D 

J 
J 
O 

o 
0 


Col  4  H  V,  1st  ext  g  4s 
Col  4  Tol  1st,  ext,  4s..   1955  F 
Bousatonlc.   See  N  Y  N  H  4  H 

■  4  Tex  Cent.  See  So  Pac  Co 
Houa  Belt  4  Ter  1st  5s..  1937 
Illinois  Central— 1st  g  4s..  1951 

■  Registered    1951 

1st,  gold    3%a 1951 

Registered 1951 

Extended,  1st,  g,  3%s.  1951 

Registered .  1951 

1st,  gold.  3s,  sterling., .1951 
Collateral  trust  gold  4s     1952 

Registered 1952 

1st  refunding  48. 1955 

Purchased  lines  3%s_.  1952 
Coll  tr  g  4s,  L  N  O  4  T.   1953 

Registered... 1953 

Cairo  Bridge,  gold,  4s. ..1950 
Litchfield  div  1st  g  3s  .  1951 
Lou'v  div  4  term,g,3%s  1953 

Registered 1953 

Middle  Div,  regis,  6s. .  1921 
Omaha  Div,  1st,  g,  3s.. 1951 
St  Lou  Div  4  term,  g,  38.1951 

Registered 1951 

Gold,   3%a_ 1951 

Registered 1951 

Sprtngf  Div  1st  g  3%a_   1951 

Registered 1951 

Western  Lines  1st  g  4s.  1951 

Registered 1951 

Belle  4  Caroud,  1st  6s..  1923 
Carb  4  Shaw,  1st  4s,  g  1923 
Ch  St  L  4  N  O,  gold,  6s. 1951 

Registered 19;;  1 

Gold  3Ha. 1951 

Registered 1951 

Memphis  Div, l8t,g,4s. 1951 
.  .,  3*L8p  1st,  gu.g,  43.1931 
lnd  Bl  4  W.  See  ClevCC48tL 
rnd  Dec  4  W.  See  Cin  H  4  D 
lnd  111  4  la,  1st,  gold,  4a..  1950 
Intern  4  Gt  No— 1st  g, 6s. 1919 
Iowa  Central,  Is,  gold,  6s. 1938 

Refunding  gold  4a 1951 

lack  Lans  4  Sag.  SeeMlch  Cen 
«*ame9  F  4  Clear  1st  4a  ...  1959 
I/'all  All  4  G  R.  Set  L84MC 
*»-an  4  Mich.  See  Tol  4  O  C 
K0Ftflc4M.  SeeStL48F 
K  C  A  M  Ry  4  B.  See  8tL4SF 
K  C  4  Pacific.  See  Mo  K  4  T 
Kan  City  South,  let  g,  3a. .1950 

Registered.. 1950 

Ref  4  Imp  6a Aprl950 

Kanaaa  C  Torm  lat  4s. .  1960 
Kentucky  Central.  See  L  4  N 
Keok  4  Des  M.  See  C  R  I  4  P 
Knoxvlllr  4  Ohio.     See  Sou  Rv 

Lake  E  4  W,  1st,  gold,  6a.l937 
2d    geld    68. 1941 

North  Ohio  1st  gu  g  5s..  1946 


J   ■ 

J 

J 

J 

J 

A 

A 

At 

A 

A 

M 

J    ■ 

M 

M 

J 

J 

J    ■ 

J 

F  ■ 

F  ■ 

J 

J   ■ 

J 

.1    ■ 

J 

J 

F 

F  • 

J 

>1 

J 

J 

J 

J     ■ 

.1     • 

M  ■ 


J 

J 
.! 
J 

J 
.1 
J 
J 

J 

D 

D 

J 
0 
J 
J 

J 
J 
J 

D 

J 

J 
J 
J 
O 
A 


Bid. 


81,000     86 
13  3",  666  "74% 


37,000 

98,000 

115,000 

1,000 

10,000 


89% 
82% 
76 

105 

110 

105 

120}$ 


Ash. 
87 
85% 
75% 

77% 

Sale 
83% 
77% 

109% 


PRICES  IN  NOVEMBER. 


RANGE   SINCE   JAN.    1. 


Nov.  1. 


Nov.  29. 


Lowest. 


Bid 

83  83% 
84 

70  71  % 


Ask.\Bid.        Ask. 
81%     82% 


17,000, 


6,000 


3,000 


99  % 

104 

100 
82% 
86% 

107% 


107 
101 
109 
101% 
90 
Sale 
108% 


1,000 


658,000 

1,000 

26,000 


4,000 


8,000 


39,000 


5,000 


25,000 
2,000 
2,000 


97%  99 

106   109% 
108%  111 

98%  100 
107%  — 

94   ... 


95%  96% 


77% 


95%  Sale 

95%  Sale 

100%  Sale 

iooy* 


96   99% 
121   122% 

1U 

104   105 
103%  ... 

95    96 
95% 


94%  97 

110% 

123%  124% 

121   

109   111% 
109       111 
108   


95% 

93  96 
101  Sale 
100 

92%  .... 

92   


100 


102 


88 % 


91% 
91 


89H 


95% 


95% 

88 

95% 


93 


95% 
Sale 
84 
96 
95 


1,000 


1,000 


2,000 

6,000 

15,000 


1,000 


13,000 
16,000 


5,000 


102 


75% 

85 

85 


73 


77 
75 

85% 
85% 


90 

89 

108% 


92% 


110% 
110 
80 


89 


92% 
95% 


91 


94% 

107 

95   100 
62%  Sale 


93 


71    72% 


97%  99 
94%  96% 


106 

103% 

105 


100 


87% 

73 

71 
103% 
104% 
101 
121 


89 

73% 

71% 

104 

107 

109% 


100% 

99 

95 

74 

77 
102 


107% 
102% 


100 
90 
80 

108 


95%  97% 
108 


106 


100 


..  94 


63%  66 


94%  Sale 


98   Sale 


94% 

118% 

115   

101%  101% 

100   

94    94% 
92%  94% 

87% 

89    97 

108% 

119   


70%  71 


89 

71% 

69% 
101 
102% 
101 
121 

99 
100% 

98 


90 
Sale 
Sale 
109% 
106% 
109% 


107% 
101% 


74 

74% 
102% 
99 
94 


98% 
90 
78% 
108 


97% 


101       107% 
104       105 
101 


92% 


54 


66 


94      Sale 


98 


99 


95% 
118% 
115 


105% 

104% 

88% 


100%  100% 
96       


83% 


94% 
'83% 


99 


83% 
66% 


95% 


90 
78% 


83% 

67 

74% 


90% 
80% 
89 
92 


75% 
84 


70% 
66% 


72 

77 


80 
75" 


85% 


100 
89% 
105% 


87 
"95" 


74% 


83% 
89% 


95% 


88  90 
102%  Sale 

89  93 
52         54 


93% 


69 


101 


100 
99       

94% 

91%     94% 

87% 

90%     95 

108% 

118% 


Sale  Prices. 
82%  Nov.  25 


70       Nov.     3 


87%  N9v.    5 

71  y2  Nov.  20 

69%  Nov.  25 

104       Nov.  18 

106%  Nov.  17 


100%  Nov.  26 


94%  Nov.  20 


104       Nov.  26 


63%  Nov.  21 


Highest. 


Sale  Prices. 
83%  Nov.    3, 


71%  Nov.  15 


89 

73 

71 

104 

106^ 


Lowest. 


Sale  Prices. 
82      Apr.   15 
84      Aug.     8 
66%  June  12 


Nov.  22     85%  July   21 


Nov.  3 
Nov.  3 
Nov.  18 
Nov.  21 


102       Nov.  12 


95%  Nov.     3 


106%  Nov.     3 


63%  Nov.  21 


93%  Nov.  26  94%  Nov.  7 
93%  Nov.  24  93%  Nov.  24 
98       Nov.     1    98%  Nov.  24 


105% 


104% 


88%     89% 


98       100 
96%     96% 
80         99 
83% 


94%     99 


82% 
'81% 


66% 

88% 


94 


88% 
76% 
86% 


89% 
80}$ 
94 
86 


85 
67 

74% 


80 


99 

70% 

74 


77 


74 
75" 


85% 


106 

87 
105% 
100 

74% 


90 
95 


83% 
87 


95% 


89% 

102       105 
88%     89% 
50         52 


68 


69 


95%  05y2\   94%  94% 
92% 92 


102   

104 

95   100% 


101% 


95 


104 
100% 


101   Nov.  10  101%  Nov.  7 


93%  Nov.  28 


99   Nov.  28 


90   Nov.  21 


88%  Nov.  28 
78  Nov.  12 
87   Nov.  3 


78   Nov.  5 


87%  Nov.  11 


102%  Nov.  1 
89  Nov.  28 
50   Nov.  12 


68   Nov.  6 


94 >4  Nov.  26 
92   Nov.  15 


102   Nov.  12 


94%  Nov.  19 


100%  Nov.  10 


90   Nov. 21 


90  Nov.  7 
78  Nov. 12 
87%  Nov.  5 


66 

65  June  11 
103%  Oct.  3 
105%  Sept.  17 


Highest. 


Sale  Prices. 
87      Jan.      3 
84      Aug.     8 
76      Jan.    22 


90      Jan.    20 


June  11    8,214  Jan.    21 

77H  Jan.    10 

104      Nov.  18 

111      Jan.    30 


122      June     2 


100%  May     8 


96      June     3 


124      Apr.   17 


102      Aug.  28 


101%  Jan.      7 


81      Aug.  12    87      Apr.     3 
107%  Feb.   14  108      Jan.   24 


93      Aug.  18 


99       Jan.    10 


104       Nov. 26  110      Jau.    28 
98%  Mar.  13  101%  July     8 


92      Aug.  25 
'63%~Nov.~21 


96%  Jan.      3 


76%  Jan.    24 


96%  Jan.    10 

96      Jan.      8 

100%  Jan.    22 

96      June  24 

98%  Jan.  24 
124%  Feb.  10 
119%  Mar.  14 


93  June  16 
92%  June  16 
96%  Sept.  6 
96      June  24 

93%  June  27 
118  June  10 
117%  Aug.     9, 

99%  June  14  104%  Jan.    20 


92      July   21 


96%  Apr.     4 


120  June  24  128%  July  26 
I65%~May~2S'I69"~~A~pr.  I 
i04%  "June"  20  116"  "  "Feb"."  24 


85      July   21 
96*  "Apr"."  25 


92      Feb.  24 
92%  Apr.   15 


95%  Jan.      3 


101%  Jan.    31 


92      Feb.  24 
92%  Mar.    7 


100      Mar.  25  102%  Jan.    31 


84%  Oct.    30    88%  Feb.   20 
88%  Feb.  26    88%  Feb.  26 


90      Oct.    20    96%  Mar.    6 


88%  July  21  96   Jan.  22 
77   Oct.  22  83   Feb  19 


87   Nov.  3 


78   Nov.  5 
'87%"No"v."il 


8l   Apr.  25 


70   July  24 


102%  Nov. 
91%  Nov. 
52   Nov. 


77%  Sept.  3 
"78  Nov.  5 
'87  ""June"  27 


102%  Aug.  28 


68   Nov.  6 


95   Nov.  21 
92   Nov.  15 


102   Nov.  12 


92   Mar.  28 

102%  May  14 

88%  July  24 

50   Nov.  12 

90%  Sept.  30 


68   May  2S 


94%  Nov.  20 
90   June  11 


101%  May  15 
97   Mar.  26 


97   Sept.  8 


81   Apr.  28 


70   July  24 


77%  Sept.  3 
78  ""Nov. "5 
94"  "Feb".  "28 


105%  Apr.  18 


93%  Mar.  8 
107   Feb.  13 
99%  Jan.  " 
64%  Jan. 


24 
9 


94   Jan.  16 


72   Jan.  21 


99   Jan.  4 
96%  Jan.  4 


106%  Jan.  17 
102%  Feb.  3 


Dec,  1913. 
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t  8h  <fc  Mich  So.     See  N  Y  Cent 
L«h  V  (NY)  1st  gu.  g,  4%s.l040  J 

Registered 1940  J 

L«h  V  (Pa)  gen  con,  g,  4s.  2003  M 
Lsh  V  Ter  Ry  1st  gu,  g,  58.1941  A 

Registered 1941  A 

L*h  V  Coal  Co.  1st,  gu  g,5s.l933  J 

Registered 1933  J 

First,  lnt  ^educed  to  4s -.1933  J 
Leh  A  N  Y— 1st  gu,  g,  4s..l94fi  M 

Registered M 

ElmO  AN,  lstpref  68..1914  A 

Gold,  guar,  5s 1914  A 

l«h  4  Hud  R.     See  Cent  of  N  J 
L«roy  A  Cauey  Val.     See  Mo  1 
Long  Dock.     See  Erie 
long  Isl  let  con,  g,  5s.  July  1931  Q  -  J 
1st  cons,  gold,  4s. -July  1931  Q  -   J 

Gen,  g  4s.. 1938  J   -D 

Ferry,  g,  4%s 1922  m.  -  S 

Gold,  4s 1932  J    -D 

Unified  gold  4s. 1949  M  -  S 

Deb,  gold  5s ...1934  J   -D 

Guar,  ref,  g,  4s 1949  IH  -  S 

Registered 1949  JH  -  S 

NY  B  &  M  B,  con,  g,  5s.  1935  A  -  O 

NY&RoBch,  1st,  g,  5s.  1927  M  -   S 

NShBch.lst  con,gu5s.Oct'32  Q  -  J 

Louisiana  &  Ark,  1st  5s...  1927  M  -  S 

ioulsv  <fc  Nashv— Gen  g  6s.  1930  J   -  D 

Gold  5s 1937  M-  N 

Unified,  gold,  4s 1940  J   -  J 

Registered ...1940  J  -  J 

Coll  trust,  gold,  5s 1931  M-  N 

EH  &  Nash,  1st,  g,  6s.  .1919  J  -D 
Louis  Cin  &  Lex,  g,  4%s  1931  M  -  N 

N  O  &  M,  1st,  g,  6s 1930  J   -  J 

2d,  g,  6s 1930  J   .  J 

Pad  &  Mem  Div  4s 1946  F  -  A 

Pensacola  Div,  g,  6s 1920  IH  -  S 

St  Louis  Div,  1st,  g  6s. .1921  M  -  S 

2d,  gold,  3s ...1980  M  -  S 

Atl  Knox  &  CinDiv.g, 48.1955  JH  -  N 
Atl  Knox  &  No,lst,g,5s.l946  J  -  D 
Hend'sonB'ge.lst  s  f,6s  gl931  M  -  S 
Kentucky  Central,  g,  4s. 1987  J  -  J 
L&N&Mob&Mlstg  4Ks  1945  M-  S 
L&N-SouMon,  joint.  48.1952  J  -  J 

Registered July  1952  Q  -  J 

N  Fl  &  Shef,  1st, gu,g,5s. 1937  F  -  A 
Npt&CinB  gen  gug,4%s  1945  J  -  J 
Pens  &  Atl,  1st,  gu,  g,  6s  1921  F  -  A 
S  &  N  Ala,  con,  gu,  g,  5s. 1936  F  -  A 
Lo&JeffBridgeCo,  gu  g,  4s  '45  JW  -  S 

Mahoning  Coal.    See  LS&MSo 
anito  S  W  Coloniz,  g  5s  1934  J   -  D 
Manila  RR— Sou  lines,  4s.  1936  M-  N 
McK'pt&BVern.   SeeNYC&HR 
Mex  Internat,  1st  con, g, 4s. 1977  M  -  S 

Stamped   guaranteed 1977  M  -  S 

Michigan  Central.  See  N  Y  Cent 
Mid  Terra,  1st,  g,  sf,  5s..  .1925  J  -D 
Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North.  See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7S.1927 
Pacific  Ext,  1st,  gold,  63.1921 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s...  1949 

DesM  &  FtD  lst.gu  g,4s  1935 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.  1938  J  -  J 
M  St  P  &  S  S  M  &  Cent  Term 

let  Chic  Term  sf  48...1941  M-  N 
M  S  S  M  &  Atl,  1st  gold,  4s, 

stpd, payment  of  int  gu. '26  J   -  J 
Mlnneap  Un.     See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949  J   -  J 

Mo  Kan  &  Okla.  See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990J   - 

2d  gold  4s June  1990  F  - 

1st  extension,  gold,  5s.  .1944  M  - 
1st  &  refund  mtge,  4s. ..2004  M  - 

General  s  f,  4%s .1936  J  . 

St  Lou  Div,  1st,  ref,  g,4s  2001  A  - 
Dal  &  Wa,  1st,  gu,  g,  5s. 1940  M  - 
Kan  C  &  Pac,  1st,  g,  4s. 1990  F  - 
Mo  K  &  E,  1st,  gu,  g,  5s. 1942  A  - 
Mo  K  &  Ok  1st,  gu,  5s.  .1942  M- 
MK&T  of  T  lst,gu,g,5s.l942  M  - 
Sher  Shr'v&So,lst,gu,g,5s'43  J  - 
Tex  &  Okla,  1st,  gu,  g.5s  1943  M  - 
Mo  Pac— 1st  consol  g  6s.  .1920  M  - 
Trust,  g,  5s,  stamp. Jan  1917  M  - 

Registered Jan  1-917  M  - 

1st,  coll,  gold,  5s. 1920  F  - 

Registered 1920  F  - 

40-year  gold  loan,  4s 1945  M  - 

1st  &  ref  conv  5s 1959  M  - 

3d7sext  at  4% 1938  M- 

Boonv  St  L  &  S  1st  5s  ..1951  F 
Cen  Bch  Ry,  1st,  gu,  g,4sl919  F 
Cent  Br  Un  Pac,  lst,g,4s  1948  J  . 
Leroy&CValAL,lst,g,5s  1926  J   . 
Pac  R  of  Mo,  lst.ext  g,4sl938  F  - 
2d  extended,  gold,  5S.1938  J  - 
St  Louis  Iron  Mt  &  South — 
Gen  con  ry  &  Id  gt,g,5sl931  A  • 
Gen  con  stpd,  gu  g,  5s  1931  A  ■ 
Unif  &  ref,  gold,  4s. -.1929  J   . 

Registered 1929  J   . 

River&Gulf  div,lst,g,4s'33  M  • 

YerdigrisVI&W,  1st  g,5s  1926  M  ■ 

Mobile  &  Birm.  See  South  Ry 

Mobile  &  Ohio  new,  g,  6s. 1927  J  . 

1st  extension,  g,  6s. July  1927  Q  . 

General,  gold,  4s 1938  M  ■ 

Montgom  Div,  1st,  g,  5s. 1947  F 

St  Louis  Division  5s 1927  J 

St  L  &  Cairo  gu,  g,  4s. .1931  J 

Collat  trust,  4s.  See  Southern 

Mohawk  &  Mai.  See  N  Y  C  &  H 

Muaongahela  Riv.  See  Bait  &  O 

Montana  Cent.  See  St  P  M  &  M 


Int.  Sales  in 
Per-  November 
tod.    Par  valve 


J  -  D 
A-0 
M-  N 
M-  S 
J   -  J 


D 
A 
N 
S 
J 
O 
N 
A 
O 
N 
S 
D 
S 
N 
S 
S 
A 
A 
S 
S 
N 
-A 

-  A 

-  D 

-  J 

-  A 

-  J 

-O 

-o 

-  J 

-  J 

N 
S 

I) 

J 

s 

A 
D 

■   J 


Price  about 
Jan.  2 
1913. 


4,000 

i",656 


10,000 


7,000 
1,000 


2,000 

g',666 


5,000 
5,000 

s5,000 
121,000 

10,000 
1,000 
2,000 


1,000 


9,000 
2,000 


1,000 


2,000 
6,000 


3,000 
12,000 


25,000 


21,000 


78,000 

30,000 

1,000 

4,000 

1,000 


Bid.        Ask 
103% 


110 


104 
96  H 


105 


9»H 
90 


110 


109% 

93  ... 

94  ... 

98 

94 

89  %     93 

101 

94% 


101  ... 
100  103 
103%  --- 

91%     93% 
112       114^ 
110% 

98%     98% 


107%  — 
110%  111% 
100  ... 
119  120% 
114%  ... 


105%  ... 

112% 

70% 

91    92% 

110 

105   

91%  92% 
100%  103% 
89% 


PRICKS  IN  NOVEMBER. 


Nov.  1. 


Nov.  20. 


Hi,  I. 


Ash. 


100%  101 
100% 


107%  107% 


103% 

102       105% 


84 


100% 
99% 


102  ... 
88%  ... 
88%  S9 
93%     97% 

97 

88% 


85 
95 
90 


92 


100 

98% 
100% 

89 
111% 
105% 

93 

92% 
104% 
106% 

98 
113% 


92% 
114% 


Sale 
Sale 
107 


105% 
107 


105       

101% 

110       

108%  110% 
86       


102% 


123% 


99 
62%  Sale 
82% 


95%    98 

95      

96%  .... 
95 


3,000 
5,000 
1,000 


9,000 
8,000 


4,000 


18,000 
42,000 


8,000 


2,000 


41,000 

~  s',666 


6,000 
4,000 


s6,000 


95 
80% 


87 


101 

86% 
105 
104 
100% 
103 
101% 
106 

99 


Sale 
Sale 

99 

78 
Sale 

77% 


108% 

105% 

Sale 

Sale 

104% 

107% 

Sale 


97%    98% 


70  Sale 
87%  Sale 
96% 


92%  .... 
80         81 


94% 

100       105 

104%  Sale 


81%  Sale 


83 
96 


Sale 
Sale 


116%  117% 

112%  ... 

85%    86% 

106       108% 


92% 


103% 

104 
87% 
98% 


109 
70 
87% 


Bid.        Ask. 
99%  101% 


91         92% 
106%  107% 




102%   105% 


84 


99% 


102 
89 
87 
91 
83 
85 
92 
89 


89 
100 


88% 


92 


100 

98% 
100 

88 
111% 
105% 

92% 


89 
114% 


Sale 


103% 
108% 
98% 
114 
108 


104% 


122% 


105% 
107 
60 


103% 
104 

'   87 

102%    98% 
87 


109 
70 

87 


103%  104% 
97%     .... 
108       110 

104       

83%     87% 


75 


90% 


107% 

100       108 
90         93 
54         54% 
79% 


92         93 


96% 
91 


72% 
95 
68% 
82% 


75 
98 
69 
84 


100%  101 


102% 
99% 
96% 
96 


103% 
96 


106 
101% 
100% 
104 

99% 
103% 

97 


94 


94^ 


65  %     67 
78%     80 


101 

89      Sale 
79         83 


97% 
102% 

"78" 


89         85 


91 

103% 
86 


103       

95 

108%  116"" 

104       

83%     87M 


75 


90  fc 


108       

100  %  108 
88%  90 
50         54 

79% 


91 


92% 


96 


91 


88% 
71% 


96 


88% 
75 
96 
68 
82% 
70 
100 


1,1111)1'  :l 


Sale  Prices. 


II  ighest. 


Sale  Prices. 


91       Nov.  13    91       Nov.  13 


101       Nov.  12' 104       Nov.  12 


99%  Nov.  19    99%  Nov.  19 


87%  Nov.  22 
92       Nov.  20 


85       Nov.  25 
56"  ""Nov."  15 


88       Nov.  21 
92       Nov.  20 


85       Nov.  25 
'56""No"v."i5 


89      Nov.  19    89      Nov.  19 
111%  Nov.    8  111%  Nov.    8 


92%  Nov.  18'   93%  Nov.    6 

92%  Nov.     1|   92%  Nov.    1 

104      Nov.  10,104      Nov.  10 

108       Nov.  28' 108%  Nov.  25 


RANGE   SINCE   JAN.    1. 


Lowest. 


Ilillhest. 


Sale  Prices.    \    Sale  Prices. 

100   June  'i  104%  Jan.  14 

100%  Sept.  s  100%  Sept.  8 

91   Nov.  i::  97%  Jan.  22 

110%  Feb.  26  111%  Apr.  16 


102%  Oct.  10  105%  Mar.  1 
105   Oct.  21  105   Oct.  21 


99%  Nov.  19 


107   Mar.  4 


86   July  17 
92   Nov.  20 


84  Aug.  9 
95  Oct.  31 
89%  Aug.  9 


103  Jan. 

104  Apr. 
86   July 

110%  Apr. 

110%  Jan. 
91%  June 
92%  Nov. 

103   Aug. 

105  June 


108%  Nov.  19  108%  Nov.  19 


120%  Mar.  6 
114%  Feb.  10 
91  June  27 
105%  Mar.  28 
108%  Nov.  19 


105   Nov.  24  105   Nov.  24 
87%  Nov.  6  87%  Nov.  6 


103%  Nov.  17  103%  Nov.  17 


68%  Nov.  10 
107   Nov. 19 


88%  Nov.  19 
50   Nov. 25 


92   Nov.  6 


96   Nov. 10 


103 
99% 


96% 


106 
101% 
98% 
104 


95 


103 
95% 


92%  94% 


65%  Sale 
79 


101 


89 

72 


Sale 


79% 


113% 
107% 

80% 
103% 

95 

90 


102   Sale 


75%  77 


75    79% 
93%  ... 


113%  113%  119% 
111   107%  111 


82 
105 


80    82 

10.3% 

95   


90 


88%  Nov.  24 
71  Nov.  21 
95%  Nov.  12 
68  Nov. 
82%  Nov.  5 


100   Nov.  5 

82 %  Nov.  10 

102%  Nov.  20 


103   Nov.  20 
95%  Nov.  24 


92%  Nov.  19 


64%  Nov.  25 
77%  Nov.  20 


89   Nov.  28 


88%  Nov.  3 


101%  Nov.  28 


75   Nov.  26 


68%  Nov.  15 
107   Nov.  19 


90   Nov.  13 
51   Nov.  26 


93   Nov.  12 


87%  July  11 
110  Jan.  9 
105  Nov.  24 
87  Oct.  10 
99%  Oct.  17 
81   June  27 


100%  Aug.  7 
97%  Oct.  30 
68%  Nov.  10 

107   Nov.  19 


88   June  23 
50   Nov.  25 


91   June  6 


I 
96   Nov.  10  96   Nov.  10 


89  Nov.  19 
72%  Nov.  11 
95%  Nov.  12 
69  Nov.  3 
82%  Nov.  5 


100   Nov.  7 

82%  Nov.  10 

102%  Nov.  20 


103%  Nov.  11 
95%  Nov.  28 


93%  Nov.  13 


65%  Nov.  6 
78%  Nov.  15 


89   Nov.  1 


86% 

71 

95% 

67% 

79% 

77% 
100 

82 
101 

98 

97 

96 

101% 
103 

95% 


Oct. 

Nov. 

Nov. 

June 

July 

Apr. 

Nov. 

Apr. 

July 

Aug. 

Aug. 

May 

Feb. 

June 

Nov. 


100%  Sept.  10 


108   Jan. 


94 
92 


Jan.  4 
Nov.  20 


89%  Feb.  19 

95  Oct.  31 

96  Apr.  23 


103 
104 

93% 
114% 
111 

99% 

93 
106% 
108% 


Jan.  11 
Apr.  8 
Jan.  8 
Jan.  8 
Jan.  8 
Jan.  14 
Sept.  23 
Mar.  id 
Nov.  25 


120%  Mar.  6 
114%  Feb.  10 
91  June  27 
105%  Mar.  20 
109   July  16 


92%  Feb.  14 
HI  Jan.  27 
105   Nov.  24 

92%  Jan.  3 
103%  Jan.  11 

90   Jan.  16 


104%  Oct.  28 

101%  Jan.  29 

68%  Nov.  15 

107   Nov.  19 


100   Jan.   e 
62%  Jan.  11 


97   Feb.  4 


96   Nov.  10 


95% 
81% 
99% 
77% 
87 
78% 
102 
87% 
108 
104% 
26  101% 

9  103 
28  101% 
12  106% 
24  100 


90   Sept.  25 


64   July   7 
77%  Nov.  20 


100  Feb.  28 
89  Nov.  28 
76   Sept.  23 


Jan.  8 
Jan.  8 
Sept. 11 
Feb.  27 
Jan.  2 
Apr.  1 
Apr.  18 
Feb.  7 
Jan.  20 
Jan.  6 
Jan.  17 
Jan.  2 
Feb.  28 
Jan.  18 
Feb.  18 


99%  Jan.  13 


70%  Jan. 
88   Jan. 


100 
92 
76 


Feb.  28 
Aug.  29 
Sept.  23 


88%  Nov.  3  88%  Nov.  3  93%  Mar.  e 
I  101%  June  20  103   Feb.  25 

103   Nov.  6;  100   June  26  106   Jan.  24 


78   Nov.  1 


78   Nov.  19  78   Nov.  19 


113%  Nov.  5  114   Nov.  13 


75   Nov.  26 


82%  Jan.  3? 


77%  June  14  83%  Jan.  24 
96   Jan.  2  96   Jan.   2 

112%  Sept.  9  117%  Feb.  19 

112%  Jan.  7  112%  Jan.   7 

80   June  10,  85%  Jan.  14 

107%  June  3  109   Mar.  26 


89   July  28 


89   July  28 


2<> 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  cxvji. 


BONDS. 

N    Y    STOCK    EXCHANQE. 


Int.  J    Sales  in 
Per-  '  November 
iod.    Par  value 


Morgan's  La  A  T.  See  So  Pac  Co 
Morris  A  Essex.  See  D  L  A  W 

Nash  Chat  A  St  L — 
let,  con,  gold,  5s 1928  A  -  O 

Jasper  Bch,  1st,  gold.6s.1923  J  -  J 
McM  M  W  A  Al,  1st    6s. 1917  J    -   J 

T  P  Branch  let  6s .1917  J   -J 

Nash  Flor  A  Shef.  See  Lou  A  N 
NatRysMex  prior  lien  4%s  1957  J   -  J 
Guaranteed  general  4s.  .1977  A  -  O 
Nit  ofMex  prior  lien,g,4%sl926  J   -  J 

1st  consol    gold,  4s 1951  A  -  O 

NBA  Derby.  See  N  Y  N  HAH 
N  J  Junc'n  RR.  See  N  Y  Cent 
N-wp't  A  Cln  B'ge.  See  LouAN 
N)  Mobile*  Chic 'st  ref  5s  1960  J   -  J 
N  1ANE  prior  l'n.g, 6s. Novl915  A  -  O 
N^w  Orleans  Term  1st  4s.  .1953  J  -  J| 
N  Y  B  A  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River- 
Gold  mortgage,  3Hs 1997  J   -  J 

Registered 1997  J   -  J 

Debenture,  gold,  4s 1934  M-N 

Registered 1934  M  -  N 

30-year  debenture  4s...  1942  J  -  J 
Lake  Shore,  coll,  g,  3%s.l998  F  -  A 

Registered 1998  F  -  A 

Mich  Cent,  coll,  g,  3%s.l998  F  -  A 

Registered 1998  F  -  A 

Beech  Creek,  1st,  gu,  4s. 1936  J   -  J 

Registered 1936  J   -  J 

2d,  guar,  gold,  5s 1936  J   -  J 

Registered 1936  J   -  J 

Bch  Cr  ex  1st  gu  g  3%sFeb'51  A  -  O 
Cart  A  Ad,  1st,  gu,  g,  4s. 1981  J  -  D 
Gouv  A  O  1st,  gu,  g,  5s. 1942  J  -D 
Moh  A  Mai,  1st,  gu,  g,  4sl991  M  -  S 
N  J  June  R,  gu,  1st,  4s. .1986  F  -  A 
N  Y  A  Harlem,  g,  3%s.  .2000  M  -  N 

Registered 2000  M-N 

N  Y  A  North,  1st,  g,  5s. 1928  A  -  O 
NYAPut  1st  con  gu  g  4s.l993  A  -  O 
Nor  A  Mont  1st  gu,  g,  5s. 1916  A  -  O 
Pine  Creek  reg,  guar  6s. 1932  J  -  D 
RW  AO,  c  e,  1st  5s. July  1922  A  -  O 
OsAR,  2  1  eu,  g,  5s. May  1915  F  -  A 
RWAOTR  st  g5s.July  1918  M  -  N 
Rutland  1st  cons  g  4%s.l941  J  -  J 
Og  ALCh,  1st  gug  4s. 1948  J  -  J 
Rutl*d-Can  1st  gu  g  4s. 1949  J  -  J 
St  Law  A  Ad,  1st,  g,  5S.1996  J   -  J 

2d,  gold,  6s 1996  A  -  O 

Utica  A  Bl  Riv,  gu,  g,  4s  1922  J  -  J 
LakeSh  A  MS,  g,  3%s..l997  J   -D 

Registered 1997  J   -D 

Debenture,  gold,  4s..l928  M-  S 

25-year,  gold,  4s 1931  M  -  N 

Registered 1931  M-N 

Kal  A  A  GR  1st  gu  c  5s.  1938  J  -  J 
Mahon  Coal  RR,  1st,  5s  1934  J  -  J 
Pitts  A  L  E— 2d  g  5s  Jan  1928  A  -  O 
PlttsMcKAY,  1st  gu  6s  1932  J   -  J 

2d,  guar,  6s 1934  J   -  J 

McK  A  Belle  V,  1st,  g,  6sl918  J   -  J 

Michigan  Central  5s 1931  M-  S 

Registered 1931  Q-M 

M-; 1940J   -   J 

Jack  L  AS,  gold,  3%s. 1951  M-   S 

1st    gold,  3%s 1952  M-N 

20-yr  deb  4s... 1929  A  -  O 

N  Y  Chic  A  St  L,  lst,g,4sl937  A  -  O 

Registered ...1937  A  -  O 

25-year  debenture  4s.  1931  M-N 
West  Shore,  1st.  4s,  gu..2361  J   -  J 

„  Registered 2361  J   -  J 

N  Y  C  Lines  equip  5S...1919M-  N 

Equipment    5s 1914  M-N 

Equip  tr  4%s,  Ser  D..1914  J  -  J 
xt  VESUXP  tr  4H  Ser  E... 1915  J  -  J 
N  Y  A  Greenwood  L.  See  Erie 
N  Y  A  Bar     See  N  Y  C  A  H  R 

5  Xr  V^k  &  ^f81-    See  DLAW 
N  Y  LakeEneAWest.    See  Erie 

£  -J *t  ^If  Bch-  See  Cent  N  J 
N  Y  New  Haven  A  Hartford— 

Non-conv  deben  4s 1955  J  -  J 

Non-conv  deben  4s 1956  M  -  N 

Convertible  deben  3%s.l956J  -  J 
Convertible  deben  6s. .   1948  J  -  J 

20-year  conv  deben  6s  (wh  is) 

Harlem  R  Port  Ches  1st  4s'54  M  -  N 
B  A  N  Y  Air  Line  1st  4s.l955  F  -  A 

CentN  E  1st  guar  4s 1961  J   -  J 

gousaton  RR,  con,  g  5s.  1937  M  -  N 
m  J «?f°J  *.B°9  Sen  48.1942  A  -  O 
g  Y  W/ches  A  B  1st  4%s.l946  J  -  J 
NHADerby  con  coup  6s. 1918  M-N 
New  Eng  RR  cons  4s...  1945  J  -  J 
vt  "ojljtence  Secur  deb  4s  1957  M  -  N 

SX> *.£V,rthern-   See  N  Y  Cent 
NTOnt*  West -1st,  g,4s  June'92  M  -   S 
Reg,  $5,000  only. June.. 1992  M-  S 

v  <vnir?J  .4s--- 1955J  -D 

S  v  A>Pu,na>m-    See  NYC  AH 
N  YSusq  A  Western.    See  Erie 


N°r'  Sou  m  *  ref  A  5s  ..  .1961 

xT0r!°ik  ,*,  Soutn    1st,  g,  68.1941 

Norf  A  West,  gen,  g,  6s...  1931 

Improve  A  ext,  g    6s. ..1934 

New  River,  1st.  g,  8s...  1932  n 

NorAWRy  l8t,con,g,4s.l996  A 

Registered    1996  A  - 

P'v  1st  &  gen,  g,  4s.. 1944  |J   - 
10-25-year  conv  4s___1932'j   - 

10-20-year  conv  4s 1932  M  - 

Convertible  4%s 1938  M  - 

Poca  C  A  C,  Joint  4s..  1941 1 J   - 

c2'  c,on*I/  lst  ^u-  K  6s.  1922  J   - 

Sclo  VANE  1st   gu,  g,  4s  1989  M  - 

Northern  Ohio.   See  L  Erie  A  W 

North  Pac— Prior  4s...    .    1997  Q  - 

Registered .    1997  Q  - 

G^nen.1  lien,  g,  3s. .Jan  2047  Q  - 

_  Registered Jan    2047  Q - 

St  Piul-Dul  Dlv,  g,  4s..  1993  J    - 

Registered 1998  J   - 

Duluth  Sh  Line,  lst.gu  6sl916  M  - 
_^nAQ.  roll  tr  4s.    See  OtNor! 


14,000 


10,000 


10,000 


151,000 


8,000 


89,000 
7,000 


1,000 


7,000 


68,000 
64,000 


13,000 
12,000 
40,000 


96,000 
5,000 


8,000 


4,000 

58,000 

372,000 

,110,000 


Prict  about 
Jan.  2 
1913. 


Bid.        Ask 


107%  109% 
111       ... 
104  %  106 
114%  ... 


88  %  Sale 

80% 

100 

77% 


86  %  Sale 

104      

88 


86  % 
83% 
91 


Sale 

85 

Sale 


78  % 
78% 


98 

166% 


92 
Sale 
78 
80 
77% 


83 
108 


96 
86% 


98  H 


106 


107 
96 


119% 
106 


101% 
92 
83% 


101 % 


97% 


107  % 
114 

95 

87  % 


Sale 


92% 
92% 
92 

105 

110 

105  % 

117 

117 

105 

106% 

103% 


Sale 
Sale 


86 
87  % 
99  % 


Sale 

89  % 
Sale 


98  % 
97 


89 

Sale 
Sale 


....    84% 

89% 

86  %    88 
125      125% 


51,000 


15,000 


1,000 


84,000 


6,000 


15,000 
92,000 
58,000 


1,000 
260,000 


85,000 


95 


90% 

111 


92 


97  %  Sale 


81%    83 
92%  .... 


89 


98 
105%  106H 
121       

121H 

120       

93  Ji  Sale 
98 
"92"     92Ji 
112       112«4 
116 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 


Ask. 


105^  105% 
10SH   --- 
102%  ... 
102%  ... 


70 
75 


75  ^ 


45    50 
100^  104 


82% 


g90 


83 

82 

Sale 


79 
79% 


Sale 


90% 

166"" 


76 
75 


80 

102 

91 

90% 
83% 


100  % 
85 


107% 
95 


112 
104 

98% 
101 

82 


105 
100 


80 


r9o 

99% 
99% 
99% 
98 


94% 
87% 
86% 
91% 
90 


88 


Sale 
Sale 


102 
103% 


110 


114% 


100% 
101% 
100% 


80 
84% 
95% 
94% 


86 
96% 


86 
94 
91% 


99% 


76         80 

69       Sale 

108      Sale 

103%  Sale 


81%     85 
103%  ... 
88 
82%  "82% 


72 


87%     89 


83 


94% 


116%  119% 
117%  .... 
116%  120 
93%  Sale 


91 

105 

93 


91% 


98%  Sale 


85%  Sale 
93%  "96% 
100%  IZZZl 


88%  90% 
102%  104 


103   104 
87%  88 

100% 

90    95 

94%  Sale 

94% 

65%  Sale 


Nov.  29. 


Bid. 


Ask, 


104%  105% 

108% 

102% 

102% 


Lowest. 


Sale  Prices. 


104%  Nov.  8 


50  78 

62%  75 

86 

70 


41 


49% 
104 


81%  Sale 

81 

87   Sale 
92 


78 
77 
70 


90% 


78% 
78 
75 
76 


100 


80 

102% 

91 


83% 


101%  107% 
85    95 


112% 

102%  104 
98%  98% 
101   


65%  Nov.  20 


42%  Nov.  25 


80%  Nov.  19 
87  ""Nov  ."29 


77%  Nov.  20 
79   Nov.  5 


75 


100   

105   

94% 

86   Sale 

85% 

89%  90% 
89%  89% 


103 

103% 

102 

114% 

110 

110% 

102 
100% 


98%  Nov.  10 


86   Nov.  29 


90   Nov. 21 
89%  Nov.  17 


80    82 
82    85 
94%  98% 
94%  .... 

86 

91  Sale 
90%  905 
99%  .... 


99% 
99% 


76% 

69         69% 
108%  Sale 
103%  Sale 


85% 

104%  ... 

88%  ... 

78         80 


72 


85%     86% 


95 


92 

98 
116%  119% 

118% 

116%  118 

93         93% 


88 


90 


102  104 

103  103% 
88%     89% 

100% 

90         92% 

92%  Sale 


65%     66% 
87"  "89% 


80  Nov.  10 
84%  Nov.  25 
95       Nov.  19 


90       Nov.  22 
89       Nov.  20 


99%  Nov.  24 


77      Nov.    6 

68      Nov.  12 

106%  Nov.    7 

101%  Nov.  14 


75       Nov.  15 


Highest. 


Sale  Prices. 


105%  Nov.    7 


65%  Nov.  20 


50       Nov.  19 


82%  Nov.    3 


90      Nov.    7 


79%  Nov.    6 
79      Nov.    7 


RANGE   SINCB    JAN.    1. 


Lowest. 


Sale  Prices. 


104%  Nov.  8 
111  Jan.  16 
105%  Jan.   16 


62  Sept.  3 
76%  Jan.  28 
96%  Feb.  4 
55      Aug.  22 


42%  Nov.  25 

101%  Oct.    25 

79%  May     9 


80%  Aug.     2 
80      Oct. 
87      Nov. 


Highest. 


Sale  Prices. 


108%  Feb. 
Ill  Jan. 
105%  Jan. 


11 
18 
18 


88%  Jan.  4 

78     Jan.  9 

96%  Feb.  4 

76%  Jan.  7 


87      Jan.    10 

101%  Oct.    25 

87%  Jan.    22 


87%  Jan.  30 
10  86%  Jan.  31 
29    91%  Jan.    10 


98%  Nov.  10 


87%  Nov.  11 


91%  Nov.    1 
90      Nov.    1 


82  Nov.  21 
85  Nov.  12 
96%  Nov.    6 


93%  Nov.    3 
90%  Nov.  12 


99%  Nov.  ?4 


77      Nov.    6 

69%  Nov.    1 

108%  Nov.  18 

103%  Nov.    6 


82%  Nov.    3 


84%  Nov.  19    88       Nov.    3 


116%  Nov.  25 


92%  Nov.    6 


88%  Nov.  12 


116%  Nov.  25 


93%  Nov.  17 


88%  Nov.  25 


102%  Nov.    5  103      Nov. 
102%  Nov.  10  103%  Nov. 


87%  Nov.    3 


90       Nov.  21 


88%  Nov.  25 


90       Nov.  21 


92%  Nov.  28    94%  Nov.    1 


65      Nov.    61   66%  Nov.  28 


91%  Jan.  14 
76%  Mar.  18 
76      Mar.  26 

75  Mar.    5 

76  May  14 
98      Feb.     7 


98%  Jan.    13 


102      Oct.    27 
92       Aug.     6 


102      July    15 
97%  Sept.  24 


90      Apr.   14 
76      Aug.     8 


95%  Sept.  30 
85%  Aug.  26 
84%  May  13 
90  Nov.  21 
89%  June  4 


80 

84 

93% 

97% 

83% 

90 

89 

95% 

99% 

99% 

98% 


Nov. 
July 
July 
Jan. 
May 
Nov. 
Nov. 
June 
Aug. 
May 
June 


91%  Jan.  14 
83  May  14 
81  Oct.  8- 
80  May  22 
77%  May  15 
98   Feb.  7 


98%  Jan.  13 


107   Feb.  lfl 
92   Aug.  6 


106%  Jan.  23 
98%  Nov.  10 


90   Apr.  14 
84   Jan.  29 


95%  Sept.  30 
88%  Feb.  7 
88  Jan.  20 
93%  Sept.  3 
92%  Feb.  3 


86% 
89 
99% 
97% 
89 

99% 

97% 

99% 

.  99% 

13  100 

19  98% 


79   Oct. 

77   Nov. 

68  Nov. 
106%  Nov. 
101%  Nov. 


80%  Oct.  31 

110   Feb.  26 

88   Aug.  26 

75   Nov.  15 


81%  Jan.  15 
84%  Nov.  19 


95  Sept.  16 
100  Mar.  17 
116%  Nov.  25 
123  Jan.  31 
115%  June  4 

88   June  11 


88  July  3 
104%  Mar.  15 
99  June  12 
98  June 
83  June  : 
106%  Jan. 
84%  July 


Jan.  21 
Feb.  I 
Jan.  2 
Jan.  22 
Jan.  8 
Jan.  31 
Jan.  8 
Oct.  21 
Aug.  2a 
May  19 
June  19- 


8 


89%  Jan 

88%  Feb 

87  Jan.  23 
126  Jan.  8 
107%  Oct.  14- 


90%  Jan.  30 

110   Feb.  26 

88   Aug.  26- 

98%  Jan.  20 


83%  Feb.  13 
92%  Jan.  30 


99%  Feb.  8 
100  Mar.  17 
120  Jan.  17 
123  Jan.  31 
120%  Feb.  20- 

99   Jan.  31 


90  July 
91%  July 
63%  June 
65  May 
90      Apr. 


100%  Aug.     8 


92%  Jan. 
112%  Jan. 
111%  Jan. 
107      Feb. 

92  Jan. 
105%  Jan. 

95%  Jan. 

98%  Jan. 
97%  Feb. 
69%  Feb. 
68  Jan. 
92%  Mar. 


10 
11 
23 
4 
16 
10 
22 

10 

4 

7 

27 

3 


100%  Aug.   a 


Deo..  19I3.I 


BONDS-STOCK   KXOIIANGK   RECORD. 
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BONDS. 

N     Y    STOCK     EXCHANQE 


Northern  Pacific— (Con.) 

St  P  &  No  Pac,  gen,  g,  6sl923 

Registered  certificates.  1923 

St  Paul  &  Duluth,  1st,  5sl931 

2d  6s 1917 

1st  consol,  gold,  4s.--1968 

Wash  Cent  Rv,  1st,  g,  4s  1948 

Nor  P  Ter  Co,  1st,  g,  6s. --1933 

North  Wiscon.   See  C  St  PM&O 

Nor  &  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  .See  Rutland 
hlo  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oregon- Wash  1st  &  ref  4s.  1961 
Oswego  &  Rome.  See  N  Y  Cem 
Ozark  &  Ch  C  See  St  L  &  S  F 
pacific  Coast  Co,  1st  g  5S.1946 
*  acific  of  Missouri.  See  Mo  Pac 
Penn  RR,lst,4s,real  est,g_1923 

Consol,  gold,  5s 1919 

Consol,  gold,  4s 1943 

10-year  convert  3%s 1915 

Registered 1915 

Consol  gold  4s 1948 

Alleg  Val  gen  gu  g  4s.. .1942 
DelRivRRBrge  1st  gu  g  4s  '36 
Phila  Bait  &  W  1st  g  4s. 1943 
Sod  Bay  &  So  1st  g  5s..  1924 
Sunbury  &  Lewis  1st  g  4sl936 
UNJRR&CanCo  gen  4s.  1944 
Pennsylvania  Co — gu  4%s.l921 

Registered 1921 

Gu  3%s  coll  tr  reg  ctfs.-1937 
Gu  3%s  coll  tr  ctfs,  B. .  .1941 

Tr  Co  ctfs,  gu  g  3  "4s 1916 

Gu  g  3%s,  tr  ctfs,  Ser  C.1942 
Gu  g  3%s,  tr  ctfs,  Ser  D.1944 

Guarg  15-25-year  4s 1931 

Cln  L&N  1st  con  gu  g  4s.l942 
CI  &  Pitts  gu  g  4%s,  A. .1942 

Series  B,  4%s 1924 

Int  reduced  to  3%%.  1942 

Series  C,  3%s. .1948 

Series  D,  3%s 1950 

Erie&P  gen  gu  g  334s,  B  1940 

Series   C 1940 

Gr  R&I  ex  1st  gu  g  4%s.l941 
Ohio  Connecting  1st  gu  4sl943 
Pitts  Y  &  Ash  1st  con  5s  .1927 
TolWV&O  1st  gu  4J4s,  A1931 

Series  B,  4%s 1933 

Series  C,  4s .        1942 

PCC&StL  gu  g  4%s,SerA1940 

Series  B,  guar. 1942 

Series  C,  guar 1942 

Series  D,  guar 1945 

Series  E,  314s,  guar  g.1949 

Series  F,  cons  4s,  gu  g.1953 

Series  G,  cons  4s,  guar  1957 

ChicStL&P  1st  cou  g  5s  1932 

Pensacola&At — See  Lou&Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s.  1921 

Second  gold  434s. ..Feb  1921 

Pere  Marquette— Ref  4s_._  1955 

Refund'g  guaranteed  4s.  1955 

Chic  &  West  Mich  5s  ...1921 

Flint  &  Pere  Marq  g  6s.  .1920 

First  consol  gold  5s..   1939 

Pt  Huron  Div  1st  g  5s  1939 

Sag  Tu  &  Hu  1st  gu  g  4s  1931 

Philippine  Ry  1st  30-yr  s  f  4s  '37 

Pine  Creek— See  N   Y  Central 

Pitts  C  C  &  St  L— See  Penn  Co 

Pittsb  CI  &  Tol— See  Bait  &  O 

Pitts  Junction — See  Bait  &  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitts  McK  &  Y— See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5s  1940 

First  cons  gold  5s 1943 

Pittsb  &  West — See  Bait  &  Ohio 
Pitts  Y  &  Ashtab—  See  Penn  Co 

Reading  Co  gen  g  4s 1997 
Registered   1997 

Jersey  Central  coll  g  4s.  ,1951 
Atl  City  1st  con  gu  g  4s. -1951 

Sag  Tusc  &  H— See  Pere  Marq 
t  Jos  &  Gr  Isl  1st  g  4s...  1947 
St  Law  &  Adir— See  N  Y  Cent 
Bt  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
St LM Br— See  Ter  RR  As  of  StL 
St  L  &  San  Fr— Gen  g  6s.  .1931 

General  gold  5s ..1931 

St  L  &  S  F  RR  cons  g  4s  1996 

General  15-20-year  5s  1927 

Tr  Co  certificates  deposit 

Sou  West  Di v  g  5s 1 947 

Refunding  gold  4s 1951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6s.  .1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 
K  C&M  R&B  1st  gu  g  5s  1929 
Ozark  &  Ch  C  1st  gu  5s  g  1913 
St  Louis  South — See  111  Central 
Bt  Louis  Southw— 1st  g  4s  1989 
2d  g  4s,  inc  bd  ctfs.Nov  1889 

Consol  gold  4s 1932 

Grays  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  &  Duluth— See  No  Pac 
St  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SiouxCy-See  C  StP  M  &  O 
S  A  &  A  P  1st  guar  g  4s...l943 

S  F  &  N  P  1st  s  f  g  5s 1919 

Scioto  Val  &  N  E— See  Nor  &  W 

Seaboard  Air  Line  g  4s 1950 

Stamped 1950 

Adjustment  5s Oct  1949 

Refunding  4s 1959 

Atl-Bir  30-yr  1st  g  4s.May'33 

Caro  Cent  1st  cons  g  4s.  .1949 

Fla  Cent  &  Pen  1st  g  Ss.1918 

1st  land  gr  ext  g  5s. -.1930 

Consol  gold  5s 1943 


Int. 
Per- 
iod. 


9 


F  -  A 
F 
A 

A  -  O 
J  -D 
Q  -M 
J   -  J 


M-N 

M-  S 
M-  N 
J  -  D 
J  -  D 
M-  N 


M-  N 

J   -  J 

J   -  J 

M-  S 

J   -  J 

J   -  J 

M-  S 

F  -  A 

M-  N 

J   -  D 

J   -  D 

A  -  O 

M-  N 

J   -  J 

A  -  O 

A  -  O 

M-  N 

F  -  A 

J   -  J 

J   -  J 

J   -  J 
M-S 

M-  N 

J   -  J 

J   -  J 

M-  S 

A  -  O 

A  -  O 

M-  N 

M-  N 

F  -  A 

J   -  D 

M-  N 

A  -  O 


M 


-  F 

-  N 
J  -  J 
J  -  J 
J  -  D 
A  -  O 
M-  N 
A  -  O 
F  -  A 
J   -  J 


A  -  O 

J  -  J 


J  .  J 

J  -  J 

A  -O 

J  -  J 

J  -  J 


J  -  J 

J  -  J 

J  -  J 
M-N 

A  -  O 

A  -  O 

J  -  J 

J   -  J 

M-  N 

A  -  O 

A  -  O 

A  -  O 

M-  N 

J   -  J 

J   -  D 

J  -  D 


J  -  J 

J  -  J 

A  -  O 

A  -O 

F  -  A 

A  -  O 
M-   S 

J  -   J 

J  -  J 

J  -   J 

J  -   J 


Sales  in 

November 
Par  value. 


S 

1,000 


0,000 


8,000    91  %  Sale 


20,000 
1,000 


527,000 


48,000 
5,000 


46,000 
2,000 


3,000 


2,000 
1,000 


16,000 


5,000 


2,00(1 


Price  about 
Jan.  2 
1913. 


Ask 


Bid. 
112 

112       

109       

102% 

92% 

9554 

110%  Sale 


100      103% 


101% 
108 


101 
96  % 


Sale 


101  J* 

"95" 
100 


Sale 
100)4 

Safe" 


96% 

16314 
102% 


85%     85% 


96 

92 

102 14 
10234 


92  % 
88% 


PRICES  IN  NOVEMBER. 


Nov.   1. 


Nov.  29.  I   Lowest. 


Highest. 


Bid. 
110 


Ask)  Bid 


112 


100% 
100% 

85 

80 
111 


86    8834  86%  87 


99%  Sale 
96   


104 


97 


97% 


99  34  100 
95    97% 
87%  ... 


93 
101 
101 

83% 


9734  98 

83% 

83%  ... 

92  95 


102 
102 


90% 
90% 


100 


105   ... 

10114  — 

101%  ... 

94    98 

103% 

103   105^ 


95%  98% 
90   ... 
95%  ... 
05%  ... 
107   ... 


106%  ... 

95 

59% 

59% 

98 

103%  106 

94% 

98% 


86% 


107 


169,000 


3,000 


26,000 
11,000 


80,000 
47,000 


176,000 


9,000 
36,000 


77,000 

67,666 


19,000 


52,000 

113,000 

8,000 

5,000 


97   Sale 
96%  96% 
96% 

93   


87  34 


113%  120% 
102       104% 

83% 

82      Sale 


100      

74%  Sale 


111%  Sale 
76%  Sale 
95 
99%  Safe"" 

89         89% 
80         81% 
80%  Sale 
99% 


85%  Sale 
94      


se% 

5%    86% 
76      8ale 
78%     78% 
85%     87 

87       

103% 

103% 

105% 


100% 
98 


100%  105 
100%  100% 


95 
88% 
92 
92 
105 


953- 


95 


45 


100%  103 
91  .  93 
91%     95 


6S 


105% 


93%     93% 


94 
83 


94% 


80 


108       108^j 

99       

73  75 
58  Sale 
57%  Sale 

93^ 

70%  Sale 


108%  110 
70        72 


99 


84%     85 

78 

77%     78 


76 


80 


83 
74 


85 

74% 

75 


82% 


100% 
100% 
101% 


I  in 


Ask. 
112 


100% 

100%  101 

85       

80       


98 
94 


99 


98% 

104 

98         99 
97%  Sale 


98      Sale 

100% 

87% 


90       

93       

1003€  101 
101 


98 

82 

84% 

90% 

86% 
101% 
101% 

85% 

84 

83% 


84% 
92% 


88 


95 
94 
101 
97 
97 


99% 

99% 


92         95 

88% 

92       ...._ 

92         94% 
105       


97 


95 


88 

100%  164" 

89         95 


Sale  Prices. 
110      Nov. 


Sale  Prices, 
b  110      Nov.    5, 


83%  Nov.     6 


86      Nov.    6    86%  Nov.  28    86      Nov.    0    91%  Jan.      3 


99      Nov.  20 
96      Nov.  12 


97      Nov.    3 


98      Nov.  29 
95      Nov.  18 


100%  Nov. 
101       Nov. 


97%  Nov.  14 


84%  Nov. 
92%  Nov. 


101       Nov.  28 


83%  Nov.     0 


99%  Nov.    1 
90      Nov.  12 


97%  Nov.    8 


99%  Nov.    3 
95      Nov.  18 


101       Nov.    6 
101       Nov.    7 


97  lA  Nov.  14 


85      Nov.  28 
92%  Nov.  14 


101%  Nov.  28 


100%  Nov.    3  100%  Nov.    8 


101%  Nov.    8 


64 


105% 


93%  Sale 


92% 
80 


108 
99 
73 

543 


92 
70 


55% 
55 
93 
Sale 


107%  110 
69        70% 
90       


84      Sale 

78 

75         76 


93       Nov. 15 


92%  Nov.  22 


108       Nov.  25 
99       Nov.    3 


54%  Nov.  15 
53%  Nov.  14 


69%  Nov.  28 


107%  Nov.  20 
69       Nov. 19 


75 
100 


76 


81% 

71 

73% 

82% 

83 
100% 
100% 
101% 


85 

82% 

72% 

74% 

84 

85% 


83%  Nov.  19 
"75~"~No"v."26 


75       Nov.  21 


82%  Nov.  22 
71%  Nov.  24 
74%  Nov.  24 
82%  Nov.  24 


101%  Nov.     8 


93%  Nov.    5 


94       Nov.  11 


108%  Nov.  20 
99%  Nov.     7 


58       Nov      1 
57%  Nov.     1 


70%  Nov.     7 


108%  Nov.  17 
70      Nov.    7 


84%  Nov.  21 


77%  Nov.    5 


78%  Nov.    6 


83       Nov. 
74%  Nov. 


75 
82% 


Nov. 
Nov. 


RANGE   SINCB    JAN.    1 


Lowi  1 


Highest. 


Salt  Pria  t, 

108%  Aug. 


100%  Oct.    25 


83%  Nov. 
110%  Jan. 


98     July   16 
96      Nov.  12 


99  May  21 
95%  July  22 
96%  June  30 
98  Nov.  29 
95      Nov.  18 


99      July    14 


100% 

101 
83% 
83% 
97 
84% 
82% 
92% 
92% 

101 


Nov. 

Nov. 

July 

Sept. 

June 

July 

July 

Nov. 

Feb. 

Nov. 


86%  July     2 


101%  Feb.   17 
96      Feb.     3 


95      July   25 

100%  Sept.  19 

99%  Aug.  27 


92%  June  26 
90  Apr.  9 
95%  Jan.  7 
97%  Jan.  28 
106      June  14 


106      Feb.   13 


54      Jan.    10 
45      Sept.    5 


100%  Apr.  22 
95  Jan.  3 
90%  July    10 


65      Aug.  26 


Sale  Prices. 
113      Feb.  20 


102%  Jan.  31 


83%  Nov. 
111%  Feb. 


6 
10 


101%  Feb.  8 
101%  Jan.  4 


100%  Mar. 

17 

97%  Jan. 

8 

97   Mar. 

3 

102%  Feb. 

6 

99%  Feb. 

20 

100   Jan. 


104 

102% 
87 

86% 
97% 
85% 
85 

96% 
92% 

102 


Jan.  0 
Jan.  24 
May  22 
Apr.  7 
Oct.  22 
May  8 
Nov.  28 
Feb.  4 
Feb.  28 
July  17 


86%  Sept.  29 


101%  Feb.  17 
96   Feb.  3 


95%  Sept.  22 
103%  Jan.  29 
103   Aug.  6 


94%  Oct. 
90  Apr. 
95%  Jan. 
97%  Jan. 
108   June 


14 

9 

7 

28 

10 


106   Feb.  13 


54   Jan.  10 
54%  May  9 


101%  Nov.  8 
96  Feb.  21 
96%  Feb.  18 


83%  Feb.  1 


108   Apr.  15  108   Apr.  15 


91%  June 
92  July 
91%  June 


80   July  3 


105   June 

93  June 
72%  July 
50%  July 
52   July 

94  Sept. 
65   May 


105 

65 


June  3 

May  28 


99%  Jan.  2 

83%  Nov.  19 
78  Feb.  17 
75   Nov.  26 


75   Nov.  21 


83 
79% 
66% 
72% 
82% 
90 
103% 


Oct. 

Ju'y 

June 

Oct. 

Nov. 

June 

Jan. 


101%  Oct.  29 


97%  Feb.  6 
96%  Feb.  3 
96%  Mar.  12 


84   Jan.  31 


114%  Jan. 
104%  Jan. 

73   Oct. 

82%  Jan. 

59  Oct. 
100   Jan. 

76%  Jan. 


14 

27 
23 
10 
28 
23 
21 


113%  Jan.  17 
78   Jan.  30 


100%  Jan.  31 

90   Jan.  0 

80  Jan.  3 

81  Jan.  10 


85%  3 fan   2 


85% 
86 
77% 
79 
88 

91% 
103% 


Feb.  8 

Jan.  23 

Jan  29 

Jan  16 

Feb  19 

Jan-  28 

Jan.  4 


101%  Oct.  29 


28 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcvii. 


BONDS. 


.  p 
i) 
s 

A 
A 
D 
0 


Int. 
Per- 
JV     Y    STOCK     EXCHANGE    iod. 

^•aboard  Air  Line — {Con.) 

Ga  &  Ala  1st  cons  5s  Oct  1945 

Ga  Car  &  Nor  1st  gu  g  5s  1929 

Seab  &  Roanoke  1st  5S-.1926 

3 her  Shr  &  So— See  Mo  K  &  T 

SpOi  G— See  Atl  Coast  L 

5ou  Caro  &  Ga— See  Southern 

Southern  Pacific  Co — 

4s  g  Cent  Pac  coll.. Aug  1949 

Registered Aug  1949 

Convertible  4s Junel929 

Cent  Pac  1st  ref  gu  g  4s. 1949 

Registered 1949 

Mtg  gu  g  3%s  August.  1929 

Through  StL  1st  gu  g  4s  '54 
Galv  Harris  &  San  Antonio — 

Mex  &  Pac  D  1st  g  5s.  1931 
311a  V  G  &  N  1st  gu  g  5s  1924 
H  E  &  W  T  1st  g  5s 1933 

1st  gug  5s  redeem 1933 

a&TexC  1st  g  5s  int  gu  1937 

Gen  gold  4s,  int  guar.  1921 

Waco  &  N  W  1st  g  68.1930 

A  &  N  W  1st  gu  g  5s 1941 

Morgan's  La  &  T  1st  7s..  1918 

First  gold  6s 1920 

Nor  of  Cal  gu  gold  5s 1938 

Ore  &  Cal  1st  gu  g  5s 1927 

So  Pac  of  Cal,  1st  cons5sl937 

S  P  Coast  1st  gu  g  4s 1937 

San  Fran  Term  1st  4s...  1950 
Tex  &  N  O  cons  g  5s. ..  1943 
So  Pac  RR  1st  ref  gu  4s  1955 
■Southern — 1st  cons  g  5s..  1994 
Devel  &  gen  4s,  Ser  A.  ..1956 

Mob  &  O  coll  tr  g4s 1938 

Mem  Dlv  1st  g  4%-5s.-1996 

St  L  Div  1st  g  4s 1951 

Ala  Cent  RR  1st  g  6s.. .1918 
Atl  &  Danv  1st  g  4s 1948 

Second  4s 1948 

Mian  &  Yad  1st  gu  g  4s.  1949 
r"ol  &  Greenv  1st  g  6s 1916 


M-N 
M  -  N 
M  -  N 
M-N 
J  -  J 
A  -O 
M-  N 
J  -  J 
A  -  O 


<fc  T  Va  &  Ga  div  g  5sII~1930  J 


J 

A  - 
J  - 
M  - 
J  - 
A  - 
J  - 
J  - 
J  - 
A  - 
M- 
J  - 
J  - 
J  - 
J  - 
J  - 
A 
J 


J 
0 

J 
N 
J 
0 
J 
J 
J 
0 

s 
j 

-  j 

-  j 

-  j 

-  j 

-  o 

-  J 


J 

N 

S 
0 

J 

J 
J 
J 
J 

A  -  O 

M-  N 

M- 

M- 

M- 

M- 

M- 

J 


M. 
M- 
A 

J 

J 
J 
J 
J 


Cons  1st  gold  5s 1956 

E  Ten  reorg  lien  g  5s. -.1938 
Georgia  Midland  1st  3s.  .1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s. ..1925 
Mob&Birm  pr  lien  g  5s.  1945 

Mortgage  gold  4s 1945 

Rich  &  Danv  con  g  6s..  1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s..  .1948 

8oCar  &  Ga  1st  g  5s 1919 

Va  Mid— Series  D,  4-5s.l921 

Series  E,  5s. 1926 

Series  F,  5s 1931 

Virginia  Mid,  gen  5s..  1936 

Va  &  S  W  1st  gu  5s 2003 

First  cons  50-year  5s.  1958  A  -  O 

W  O  &  W  1st  cy  gu  4s.-1924  F  -  A 

West  N  C  1st  con  g  6s.  .1914  J   -  J 

Spokane  Internat  1st  g  5S-1955  J   -  J 

Ter  Assn  of  StL  1st  g  4%s  1939  A  -  O 

*      First  cons  g  5s  1894-1944  F  -  A 

Gen  ref  s  f  gold  4s 1953  J  -  J 

St  L  M  Br  Ter  gu  g  5s.  .1930  A  -  O 
Texas  &  Pacific  1st  g  5s..2000  J   -  D 

Second  g  income  5s 2000   Mch 

La  Div  B  L  1st  g  5s 1931 

W  M  W&N  W  1st  gu  5s. 1930 

ToL &  Ohio  Cent— 1st  g  5s.  1935 

Western  Div  1st  g  5s..  .1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1990 

Second  20-year  5s 1927 

fol  Peor  &  W  1st  gold  4s.  .1917 
TojSt  L  &  W— Pr  1  g  3%s_1925 

Fifty-year  gold  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

1%T,  P  *.B^lst  e  4s  --Ju'y  1946 

[lister  &  Del  1st  con  g  5s  1928 

„  .    First  refund  g  4s 1952 

Union  Pac  RR  &  ldgr  g  4s  1947 

Registered 1947 

20-year  con v  4s .    1927 

First  &  refund  4s.. June  2008 
Ore  RR  &  Nav  con  g  4s  1946 

Jre  Sh  Line  1st  g  6s 1922 

First  consol  gold  5s...  1946 
tt.^J  rfTfund  sold  4s..  1929 
Utah  <fc  Nor  gold  5s...   1926 

V  1st  extended  4s 1933 
andalia  consol  g  4s 1955 

Consol  4s,  Series  B..1957 
Zf™  Cruz  &  P  1st  gu  g  4%S1934 

W Iranian  1st  5s series  A...  1962 
abash  1st  gold  5s 1939 
Second  gold   5s 1939 

Debenture,  Series  B,  6s.  1939 

1st  lien  equip  s  f  g  5s 1921 

1st  Hen  50- vr  g  term  4s  1954 
1st  refund  &  ext  gold  4s  1956 
Cent  Tr  Co  ctfs  deposit. 
_        do       stamped... 
Equitable  Tr  Co  ctfs  dep 

r>  .  .  ™°^     damped 

w  5  ?'  Ev\lst  8  r'S---1941  J   :  j 
Oes  Moines  Dlv  1st  g  4s.  19391 J    -   J 

?5f  *r?.,vr,st  P  8&S..1941  A  -  O 
3C«hI  £  SHC  Glv  ,M  B  *8   1941  M-  S 

rwV  ' 7V  ','r  r8.1!48  »>«  j  -  d 
Cent  Tr  &  Old  Col  Tr  ctfs..   I..  . 
Columbia  Trust  Certfa 
Col  Tr  Ctfs  for  Cent  Tt  CtV " 

>-"Tf>nd  gold  4s 1954  j* I'D 

w.Dvfr^lst  Co  c"s  of  deposit 

Wash  Term  1st  gu  3%p__,1945  F  .  A 

wlft  &Uar  ,40--Year  4s 1945  F  -  A 

mil  Ma^y!an/'  lst  *  4s...  1952  A  -  O 

ninN  Y,  &  P.a  lst  e  5s...  1937  J   -  J 

•j?     .,neraJ  gold  4s 1943  A  -  O 

*hSJM°i£?r-5"  South  R.v 

w£'  *LErle— Istg5s..l926  A  -  O 
Wheeling  Dlv  lst  g  5s...  1928  J   -  J 

Wh  &  I.  ERRistrong4s.I949M-   S 
20-yr  equip  s  f  u  5s 1922  J    -   j 


J 

-  A 

-  J 

-  O 

-  D 

-  O 

-  J 

-  J 

-  J 

-  O 

-  A 
-D 

-  D 

-  O 

-  J 

-  J 

-  J 

-  S 

-  D 

-  A 

-  J 

-  D 

-  J 

-  J 
A 


M-  N 
J  -  J 
M-N 
M-  N 
F  -  A 
J  -  J 
M-  S 
J  -  J 
J   -  J 


Salet  in      Price  about 
November        Jan.  2 
Par  value.         1913. 


PRICES  IX  NOVEMBER. 


RANGE   SINCE   JAN.    1 


-Vot'.  1. 


S  Bid. 

s2,000 
5,000 


104% 


Ask.  Bid.        Ash. 
106       102%  . 

101%  ... 
101%  ... 


106% 


92%  Sale 


86,000 

3,000 

361 ,000  1   92%  Sale 
81,000     95      Sale 


6,666 : 90% 

91% 


1,000: 


1,000 
5.000 
5,000 


1,000 


215,000 

160,000 

115,000 

4,000 


6,000 


22,000 


1,000 
6,000 


1,000 


1,000 


5,000 


8,000 


4,000 
3,000 
8,000 


105% 

103% 

103   

103   105 
109%  110 
92%  94% 
114   118 

102   

111% 

106% 

107      

101% 

105   

91   

90 

100%  101 

93%  Sale 
106%  Sale 

78   Sale 

86%  Sale 
107% 

88   

105% 

84% 

82   

83%.... 

103   

106  107 
109%  109% 
104% 


92% 


92 

90 

85%  Sale 

91      Sale 

89% 

90%    90% 
87 


86% 


103% 


64,000 


8,000 
2,000 


.000 


3,000 
1,000 


64 
109% 
110 
105 

79 
101 
103 

71%-- 
102%  ... 
103%  104 
104%  ... 
104%  ... 
108% 
108 


67% 


108% 
95% 


95 

93 

101       

103 

102%  .... 
108%  111% 

93% 

103       106 
107       107% 

45 

95 


106%  108 

106% 

103 


97% 
91% 
83 
56 


103% 
92 
98% 
93 


331,000 


313,000 
32,000 
43,000 

1,000 
24,000 
51,000 


107,000 
89,000 
58,000 


Sale 

65% 

89      Sale 
104%  Sale 

86 

99      Sale 

97*4 

96%  Sale 

95%  Sale 

93%  Sale 

111%  111% 

109       109% 

92      Sale 

104      


91% 


94 
94 
96 


100% 

100% 

102       

103  105 
107%  109 

93         95% 

115 

101%  104 
107% 

104  106% 

102% 

100% 


87 


90%  Sale 
103       104 

73% 

81 
103 

83% 
101% 

85 


74 
81% 


Nov.  29. 


Lowest. 


Highest. 


Lowest. 


Highest. 


Bid.         Ask.i     Sale  Prices.     \     Sale  Prices.  Sale  Prices.         Sale  Prices 

J02% 102      July    19  105      Jan.    13 

J0,?,, i]01"'s  Nov-  10  101'*  Nov-  1°  1()1-  Xov-  10  103%  Mar.  13 

101% 101%  Oct.  28  101%  Oct.  28 


89%  Sale 


84%  Sale 
90    91 

89   

90  92 
82    85% 


100% 
100% 
101 
101% 
108 
93 
108 
101% 
107% 
104 
106 
100% 
102 


10.3 
103 
Sale 
95% 
110 


106% 


86 


103%  ... 
104%  105 

99%  ... 

64% 

106   ... 
108   111 

99   ... 

68%  .... 
100%  102 
100%  -... 


100   101 


89%  90 
103%  Sale 

73   Sale 

80    81% 
102%  ... 

83%  -.- 
102%  -.- 

85   ... 


89%  Xov.  29 
90  Nov.  6 
84%  Nov.  14 
90   Nov.  2 


90   Nov.  25 


101%  Nov.  6 


103   Nov.  1 

108   Nov.  10 

93   Nov.  6 


101%  Nov.  11 


101%  ... 

102%  ... 
91  94 
85   --- 

100   100% 


98   102 
104%  105 

88% 

101%  105 
100%  101% 

20   

92   


103%  105 

102%  ... 

102 

83%  84 

95% 

85 

84 

55%  56% 

59 

84   

101%  .... 

84 

95   Sale 


76   _-. 

99%  .-- 
102%  103% 
105   105% 

99% 

64% 

107  .. 

108  .. 

100   

79 

100%  101 
100% 

70   

100   101 

100% 

101% 

102 

102   Sale 

102% 

90%  94 

90   

100   


89%  Nov.  28 

102%  Nov.  10 

73   Nov. 29 

80%  Nov.  17 


83%  Nov.  7 


92%  Nov. 

90  Nov. 
85%  Nov. 

91  Nov. 


90%  Nov.  5 


101%  Nov.  6 


103   Nov.  3 

108   Nov. 10 

93   Nov.  6 


101%  Nov.  11 


91   Nov.  18 

103%  Nov.  20 

74   Nov.  3 

81%  Nov.  12 


104%  Nov.  13 


106%  Nov.  18 
108%  Nov.  19 


100%  Nov.  12 
l66~~~No~v.~25 


83%  Nov.  8 


87%  June  27 
86%  May  2 
84  June  10 
90   June  16 


88 
83 


Apr.  22 
July  16 


98  Feb.  7 
95%  Feb.  7 
93%  Feb.  1 
96%  Jan.  27 


91   Feb.  8 
91%  Feb.  8 


101%  Nov.  6  104%  Feb.  13 


100   July  28^102 
102   Sept.  27 
108   Sept.  9 
92%  Sept.  6 


106  Jan.  22 
108  Oct.  6 
105%  June  14 


101%  May  16 
101%  June  11 


86%  Aug.  7 


105   Nov. 18 


106%  Nov.  18 
108%  Nov.  25 


97%  99% 
104   105 

88%  _--- 
101%  .... 
99J 

20    40 

92   


103% 
102% 


12,000 
35,000 


26,000 
4,000 


1,000 

11,000 


10,000 

1,000 
1,000 


62,000 
s7,000 
12,000 

1,000 
2.0001 

iV.ooo 
5,000 


105%  Sale 
99      Sale 

103 

....    99% 

80       

64%  Sale 

67 

63 

67% 

63 


01% 
01% 
107 


80 


90%  91 
90%  91 
91%     91% 

109%  110 

106%  Sale 
89%     90% 

100       ... 

99 


85 


55 


84 
101 


101% 
85% 
96% 
85 
83 

55% 
59 


101%  Nov.    7 
96"""No"v."  5 


98      Nov. 24 

104%  Nov.  13 

88%  Nov.    7 


99       Nov.  28 


83%  Nov. 
94       Nov. 18 


100%  Nov.  12 
i66%~No~v.~25 


102 
~91~ 


Nov.  29 
"Nov."  "i 


87  June  12 
101   June  25 

72%  June  27 

78%  June  20 
102%  Aug.  12 

79%  Aug.  12 


Sept.  27 

103   Nov.  3 

108   Sept.  9 

94   July  24 


106%  Jan.  20 
110  May  9 
107   Jan.  30 


102   Mar.  17 
101%  June  11 


90  Jan.  e 


86%  Jan. 


103      June  26 
104%  Oct.    10 


63  Mar.  24 
106  Aug.  5 
107%  June  14 


79  Feb. 
100%  Sept. 
100%  Nov. 


98       Nov.  24 

104%  Nov.  13 

89      Nov. 


101       Nov.  14 


54%  Nov.  20 


84 
94 


Nov.  14 
Nov.  18 


55%  Nov.    6 


103 

84 

94%  Sale 


97%  Sale 

102%  Sale 

94%    95 


82 


69 

7!) 

25 

27%  Sale 

30 

«7% 

1%       3 
2  2% 

83% 

97% 

83%  Sale 

106% 

86% 


101% 

100       102 
99       101 
80%  Sale 
97      .. 


100 

79 

48%     49 
50% 


105%  107% 
65       

05% 

73      


90%  Sale 
90%    91% 
91%  Sale 
109%  109% 
106%  Sale 

89% 

100% 

86         99 


97         97% 
102%  Sale 
92%     94% 


100 


84%  Nov.  13  84%  Nov.  14 
101%  Nov.  10,101%  Nov.  10 


94%  Nov.  10 


90   Nov. 

90%  Nov. 

86  Nov. 
109%  Nov. 
105%  Nov. 

89%  Nov. 


96%  Nov.  24 

101%  Nov.  28 

93%  Nov.  26 


49%  Sale 
....  50% 


17%  19 


44 

106 

66 


47 


70 


79 

645 

75 


18 

1   Sale 
%   1% 
80%  81% 

95 

77   Sale 

103% 

82% 


100 
95 
90 

7  1', 
95% 


101 


99 

78 


16 


17% 
18 


75 
48 


Nov.  10 
Nov.  21 


95%  Nov.  1 


90%  Nov. 

92   Nov. 

91%  Nov. 
109%  Nov. 
106%  Nov. 

90%  Nov. 


98   Nov.  7 

102%  Nov.  1 

95%  Nov.  6 


75   Nov.  lo 
49%  Nov.  28 


43%  Nov.  20 
106   Nov.  10 


46   Nov.  14 
106   Nov.  13 


16  Nov.  25 
16%  Nov.  18 

17  Nov. 18 


2 

1% 


1 

% 

SOL. 

87   ... 

75% 

103%  104 

77   Sale 


99% 
95 
90 
70 

95 'j 


101 


99 
73 


1   Nov.  1 

1   Nov.  19 

81%  Nov.  19 


75%  Nov.  21 


75   Nov.  22 


101   Nov. 
95%  Nov. 


16  Nov.  25 
18   Nov.  3 

17  Nov.  19 


1   Nov.  18 

1   Nov.  19 

81%  Nov.  19 


77   Nov.  1 


73   Nov. 26 
95%  Nov.  7 


77   Nov.  29 

101   Nov.  ' 
95%  Nov.  7 


94%  Feb.  4 
107%  Jan.  10 

78%  Jan.  2 

86%  Jan.  21 
107   Mar.  26 

88%  Jan.  8 


87%  Jan.  15 


106   Feb.  23 
109%  Jan.  14 


64%  May  29 
110  Jan.  28 
112   Feb.  19 


79  Feb.  28 
102%  Mar.  10 
103%  Jan.  17 


98%  July  26  101   Feb.  3 


104% 
104 
101% 
102% 

90 

92 

99% 


Jan. 

Mar. 

Nov. 

May 

Nov. 

June 

July 


98   Nov.  24 

104%  Oct.  16 

88   Oct.  15 


99   Nov.  28 


102   Aug.  15 

101   Aug.  26 

100   Apr.  10 

83%  Nov.  8 

94   June  13 

80   June  23 


47%  June  9 


84%  Nov.  13 


104% 
105 
108% 
108% 

95% 

92 
101 


Jan.  8 
Mar.  3 
Jan.  14 
Jan.  31 
Jan.  15 
June  2 
Feb.  20 


104   Feb.  a 

104%  Sept.  26 

89%  May  10 


107%  Jan.  3 


106%  Mar.  6 

101   Aug.  26 

103%  Sept.  16 

91%  Feb.  7 

99   Feb.  13 

91%  Jan.  20 


60   Aug.  29 


89   Jan.  23 


100   Sept.  4  104%  Jan.  2 


94%  Nov. 
94%  Aug. 
86%  June 
88%  June 
86  Nov. 
108%  July 
103%  June 
86%  June 


99%  Jan. 

98%  Jan. 

97   Jan. 

95%  Jan. 

94  Feb. 
112%  Jan. 
109   Jan. 

93%  Jan. 


14 

30 

3 

2 

28 

14 

18 

7 


93   Apr.  8  94   Feb.  7 
93   Mar.  27  93   Mar.  27 


96   July 

101   June  12 

93%  Nov.  26 


98%  Apr.  15 
75  Nov.  10 
46%  June  12 
48%  July  31 
47%  Aug.  7 


43%  Nov.  20 
102%  May  28 


65   Apr.  16 

75   May  14 

13   June  28 

11%  July  17 

11%  July  24 

11%  July  24 

1   Apr.  17 

%  June  13 

81%  Sept.  23 


98%  Feb. 

106%  Jan. 

99%  Jan. 


27 

9 

14 


99  May  14 
80  Mar.  3 
64%  Jan.  2 
54  Apr.  22 
51   Mar.  19 


61%  Jan. 
107   Jan. 


73%  Nov.  11 
95%  Nov.  7 


75   June  11 

103%  May  21 

75   Nov.  22 

100%  June  5 
94  June  10 
99  Feb.  17 
70   July  17 


65 

80 

26% 

27% 

28 

27% 

3 

3 
82% 


Apr.  16 
Jan.  22 
Jan.  10 
Jan.  2 
Jan.  3 
Jan.  9 
Aug.  13 
Aug.  13 
July  21 


83%  Jan.  2 

107%  Feb.  11 

77   Nov.  29 

103   Sept.  25 

100   Feb.  13 

103   Oct.   2 

80%  Jan.  30 


Deo.,  1913.J 


BONDS -STOCK  EXCHANGE  BECOKD 


W 


BONDS. 

N     Y    STOCK     EXCHANOE 


Will  &  Sioux  F-See  St  P  MAM 

Winston-Salem  S  B  1st  4s. 1900 

Wlscon  Cent  1st  gen  g  4s. -1949 

SupADul  dlvAter  1st  4s  1936 


Int. 
Per- 
iod. 


J  -  J 
J  -  J 
IVl-  N 


Sales  in 
November 
Far  value. 


Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s. .1945  A  -  0 

1st  refund  conv  g  4s 2002|j   -  J 

6-year  secured  notes  5s  _  1918J  -  J 
Bklyu  City  1st  con  5s  '16-'41  J  -  J 
Bklyn  Q  Co  &  S  gu  g  5s'16-'41  /Vl  -  N 
Bklyn  Q  Co  A  8  1st  5s. .1941  J  .  J 
Bklyn  Un  El  1st  g  4-5s..l950  F  -  A 
Stamped    guaranteed.1950  F  -  A 

Kings  Co  El  1st  g  4s 1949  F  -  A 

Stamped   guaraneeed.1949  F  -  A 
Nassau  Elec  guar  gold  4s  1951  J    -  J 

Chicago   Rys  —1st  5s 1927  F  -  A 

Gonn  Ry  A  Lt— 1st  g  4%s.l951  J   -  J 

Stamped  guar  4 %s 1951  J   -  J 

Det  United  1st  cons 'g4%s  1932  J  -  J 
Ft  Smith  Lt  A  Tr  1st  g  5s  1936  M  -  S 
Grand  Rap  Rv  1st  gold  5s. 1916  .1  -  D 
Havana  Elec  Ry  cons  g  5s.l952  F  -  A 

Inter-Metrop  coll  4%s 1956  A  -  O 

Interboro  R  T  1st  A  ref  5s.  1966  J  -  J 
Internat  Tract  coll  tr  4s..-1949  J  -  J 
Manhat  Ry  (N  Y)  con  g  4s.  1990  A  -  O 

Stamped  tax  exempt A  -  O 

Manila  Elec  1st  A  coll  5s.  .1953  At  -  S 
Metropolitan  St — 

B'y  A  7th  Av  1st  con  g  5sl943  J  -  D 
Col  A  9th  Av  1st  gu  g  5s.  1993  M  -  S 
Lex  Av  A  P  F  1st  gu  g  5s  1993  M  -   S 

Mil  El  Ry  A  L  cons  5s  1926 F  -  A 

Refunding  A  ext  4%s..-1931  J  -  J 
Minn  St  Rv  1st  con  g  5s. -.1919  J  -J 
Mont  Tram  1st  A  ref  A  5s  .1941  J  -  J 
N  Orl  Rv  A  Lt  gen  4%s._.1935  j  -  J 
New  York  Rys  1st  A  ref  4s  1942  J  -  J 
Adjustm't  income  5s__1942  A  -  O 
N  Y  State  Rys  1st  cons  4%s  "62  M  -N 
Portland  Ry  1st  A  ref  5s  ..1930  M  -  N 
Port  Ry  L  A  P  conv  5s  ...1942  F  -  A 
St  Jo  Rv  Lt  H  A  P  1st  g  5s. 1937  M  -  N 
St  Paul  C  Cable  cons  e  5s ..1937  J   -  J 

Third  Ave  1st  rer  4s 1960  J   .  J 

Adjustment  income  5s. -I960  A  -  O 
Third  AvRR  1st  gold  5S..1937  J  -  J 
Trl-Clty  Ry  A  Lt  1st  s  f  5S.1923  A  -  O 
Undergr'nd  of  London4%s  1938  J   -  J 

Income    6s 1948  J   -  J 

On  Rvs  Inv— 5s  Pitts  iss.,1926  At  -  N 
United  Rys  St  L  1st  g  4s_.1934  J  -  J 
St  Louis  Tran  gu  imp  5S.1924  A  -  O 
United  RRs  San  Fr  s  f  4s. -1927  A  -  O 
Virginia  Ry  A  Pow  1st  5s  1934  J  .  J 

Gas  &  Electric  Light  Cos. 

Bklyn  Un  Gas  Co  1st  c  g  5s  1945  JYJ  .  N 

Buffalo  Gas  Co  1st  g  5s 1947  A  -  O 

Detroit  City  Gas  Co  g  5s.  .1923  J.J 

Det  Gas  Co  con  1st  g  5s 1918  F  -  A 

Detroit  Edison  Co  1st  5s.  .1933  J  .  J 
Eq  Gas  L  Co  N  Y  con  g  5S.1932  M  -  S 
Gas  A  El  Co  of  Bergen  Co  5s  '49  J  -  D 
Gr  Rap  Gas-L  Co  1st  g  5s  .1915  F  -  A 
Hudson  Co  Gas  1st  g  5s_..1949  At  -  N 
Kan  City  (Mo)  Gas  1st  g  5s  1922  A  -  O 

Kings  Co  E  L  A  P  g  5s 1937  A  -  O 

Purchase  money  6s 1997  A  -  O 

Convertible  deb  6s 1922  M  -  S 

Convertible  deb  6s  1925 M  -  S 

Ed  El  111  Bkn  1st  con  g  4sl939  J.J 

Lac  Gas  L  1st  g  5s. .  .May  1919  Q  -  F 

Refund  A  ext  1st  g  5s. .  .1934  A  -  O 

Milwaukee  Gas  Lt  1st  4s.  .1927  At  -  N 

Newark  Cons  Gas  cons  5s  g.1948  J   -  D 

N  Y  Gas  El  Lt  H  A  P  5s..l948  J  .  D 

Purch  money  coll  tr  g  4s  1949] F  -  A 

Ed  El  111  1st  cons  g5s_.  .1995  J  -  J 

N  Y  A  Q  El  L  A  P  1st  c  g  5sl930  F  -  A 

Pacific  G  A  Elec  Co  Cal  G  A  E 

corp  unifying  A  ref  5s.  .1937 

Pacific  Pow  A  Lt  IstAref  5s  '30 

People's  Gas  A  C— 1st  6s.  .1943 

Refunding  gold  5s 1947 

Ch  Gas  L  A  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  5s'36 
Ind  Nat  Gas  A  Oil  ref  5s.  1936 
Mut  Fuel  Gas  1st  gu  g  -5s  1947 

Phila  Co  conv  deb  5s 1919 

Conv  deben  5s  g 1922 

Stand  Gas  A  El  conv  s  f  6s.  1926 
Syracuse  Ltg  Co  1st  g  5s — 1951 
Syracuse  Lt  A  Pow  s  f  5s.  .1954 
Union  El  LAP  1st  gold  5s  1932 

Refund  5s 1933 

Utica  G  A  El  ref  A  ext  5s.  1957 
Westchester  Light  gold  5s  _  1950 


Miscellaneous  Bonds. 

Adams  Express  coll  tr  g  4s.l948 
Armour  A  Co  1st  real  est  4%s'39 
Bush  Terminal  1st  4s.... .1952 

Consol   5s 1955 

Bulldlugs  5s  gru  tax  ex. .I960 
Chlno  Copper  1st  conv  6s.  .1921 
Inspiration  Con  Cop  1st  6s  rets 
Inter  Mer  Marine  col  tr  4%s  '22 
Int  Navigation  1st  s  f  5s..  1929 
Morris  A  Co  1st  s  f  4%s.._1939 

Mortgage  Bond  4s  ser  2 1966 

10-20-yr  5s.  ser  3 1932 

N  Y  Dock  50-year  gold  4s. 1951 
Niagara  F  Power  1st  5s. ..1932 
Ontario  Pow  N  F  1st  5S...1943 
Ontario  Transmission  5s  _.  1945 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59 
Ray  Cons  Cop  1st  conv  6s. 1921 
Wash  Water  P  1st  30-yr  5s  1939 

Telegraph   and   Telephone. 
Am  Tel  A  Tel  coll  trust  4s.l929 

Convertible  4s.. ..1936 

20-year  convert  4  %s 1933 

Commercial  Cable  1st  g  4s  2397. 
Cumb  T  A  T  1st  A  gen  53.1937 
Keystone  Telephone  1st  5s  1935 


42,000 

10,011(1 


r,:;, ou(i 

270,000 

192,000 

8,000 


Price  about 
Jan.  2 
1913. 


Bid. 


Ask. 


89%     91 
91      Sale 
89 %     90% 


92 


103% 
Sale 


120,0011 
0,000 

2,000! 

10,000 

"  "o",666 


33,000 


1,000 

533,000 

449,000 

4,000 

10,000 

10,000 


2,000 
4,000 
4,000 


2,000 


54,000 

587,000 

1,000 


118,000 

327,000 

3,000 

13,000 


1,000 


30,000 
2,000 


06,000 

"Y,666 


102      Sale 
...     99 
--  10034 
100  %  Sale 
100       101 

85% 

86 

78         78% 


102 

99% 

74)4  Sale 
8734     93 


98 

80  %  Sale 


9634 

94      Sale 


100 
98 


10334 
103 
101  % 


PRICES  IN  NOVEMBER. 


Nov.  1 


Bid. 


Ask. 


Nov.  29. 


Lowest. 


Hiuhi.it. 


Bid. 


89Ji 

15)4  Sale 

87)4  s-vilo 


100      loo  J4 
Ml         87 
96%  Sale 
99%  101 

9734 


81)4 

80 

74 


99  34 

98% 


84 
77 
9734 


so 


Ask. 

89% 

so 
88 


993)4  Bale 

85         8534 
96%  Sale 
99       100)4 
99 


9934     99% 

100 

83 

82% 

76 
97 


90% 


9434 

101       ... 
50 

83         8734 
77  %  Sale 
57%  Sale 


10034 
96 


70 


7034 


96      

93% 

75      Sale 
98%  Sale 


88        9034 
8834    90 


101 


9834 
98% 
102 


100 

10234 

91% 


73% 

54% 


103% 
81% 
75% 

107 
97% 
94% 
90% 
81% 


101%    97 

Sale      

96% 


66% 
94 


105% 
54 
100 


Sale 
Sale 
107% 

99 

95 

92 

86% 

74 

87 

67 

95 


Sale 

62 

101 


9,000jl01% 

llioo" 

103% 


102% 
107 


101 


10,000  106 
121% 


19,000 
2,000| 


60,000 
120,000 


33,000 


98% 
104 
115% 


88% 
101% 
100% 

89% 
103% 
101% 

84% 
108% 
100 

94% 


Sale 
101% 
90% 


Sale 
86 


5,000, 

11,000,11015 
14,000,  102 
100 


63,000 
1,000 


101% 

Sale 

95 
116 
101% 
104 
102% 

89 


83% 
74% 
54% 
90 
101 
94 


Sale  Prices. 


Sale  Prices. 


85       Nov.  20 
87%  Nov.     I 


99%  Nov 
85  Nov 
96%  Nov 
99%  Nov 


so       Nov.    s 
87%  Nov.    7 


15  100%  Nov. 
28  85%  Nov. 
10  90%  Nov. 
26    99%  Nov. 


99  Nov 
99  Nov 
82%  Nov 
83       Nov 


RANGE   SINCE   JAN.    1. 


Love  i . 


Sale  Prices. 

80%  June    4 
84       June  25 

87       Oct.    :J1 


Highest. 


Sale  Prices . 


90%  Jan. 
91%  Jan. 
90%  Jan. 


16. 
11 

e 


99%  Nov. 

99%  Nov. 
20  82 )i  Nov. 
28j   83       Nov. 


96%  Nov.  13    97%  Nov.    0 


94% 

68%     69% 


96       

93% 

73%     73% 
98%     98% 

60       

86         88 
88%  Sale 


97 

97 

102 


101 
100 

98% 
102% 

94 


96 

'73"" 

53% 

82 

98 


98 
80 
735 
54 
89 
101 
94 


80% 
74% 
104 
96% 


105 
Sale 
Sale 


84% 


96% 
"89"" 


96% 

"§6"" 
73% 
105 


93 

84% 


105 

80)4 

74)4 
106% 

96 

94 


68   Nov.  18;  70   Nov.  10 


93%  Nov. 
73)4  Nov. 
98%  Nov. 
59%  Nov. 
89%  Nov. 
88%  Nov. 


10  93%  Nov. 
24;  75%  Nov. 
II  98%  Nov. 
19  59%  Nov. 
Ill  89%  Nov. 
29j   89%  Nov. 


101  Nov.  6  101  Nov.  0 
98%  Nov.  5|  98%  Nov.  7 
98%  Nov.    5j  98%  Nov.    7 


99% 
84% 

99  !  | 
98 
101 
98% 
98% 
81% 
81% 
75% 
95% 


Oct. 

Juno 

Oct. 

Nov. 

Jan. 

May 

Oct. 

Oct, 

Sept. 

Sept. 
Aug. 
June 


22  103% 

10;  92% 

21  96  '■; 

20  102% 
7  98 

22  101 
30,101% 


95%  June  27 
68   July  21 


101% 
82% 
86 
78 
98% 


Jan.  10 
Jan.  6 
Nov.  15 
Jan.  13 
Jan.  7 
May  2'/. 
Jen.  30 
Jan.  IT 
Nov.  21 
Jan.  ie 
Jan.  10 
Sept.  2j 


99%  Jan. 
75%  Jan. 


98   June  19  98   June  1& 
93%  Aug.  20  98   Feb.  13; 


71  June  10 
98  Oct.  23 
59%  Nov.  19 
86%  July  1 
87%  June  19 


81%  Jan.  1C 
98%  Nov.  17 
59%  Nov.  19 
95  Jan.  18 
95%  Jan.  22 


100   June  6  103% 
98%  Oct.  9  99 


97%  May  5 

100%  May  13 

91   April  24 


97   Nov.  13 


97   Nov.  18 


72%  Nov.  17  7434  Nov.  8, 
53%  Nov.  12  54%  Nov.  3, 
82   Nov.  11  82   Nov.  11 


79%  Nov.  10.  80%  Nov.  20 

73%  Nov.  13i  75%  Nov.  1 

104%  Nov.  5;  100   Nov.  28 

90   Nov.  21;  96%  Nov.  10 


72% 72%  09   Nov.  24  69   Nov.  24 


90 


54% 
95 


102%  104 


98%  100 


101 
"56" 


102 
107 


101 


101 

93% 

99 
110 


51% 
90 


52% 
94% 


101%  102 


100%  101% 


99 
166" 


101 


103    99 
112%  109% 
124%' 


94 
103 
111 
124% 


86% 
99% 
98 


98% 
90 


102 
102% 
81% 
107 


102% 
Sale 


1,000 
~17",  666 


14,000 
52,000 


9,000 


11,000 
29,000 
10,000 


1,000 


42,000 
100,000 


95,000 

3,000 

810,000 


97% 
100% 


99% 

95 
101 
104% 


104 

98% 
100% 
100% 

83% 


106 


81         83 
91%  Sale 
89         90 

95 

97 

190      Sale 

106%  Sale 

65%  Sale 

79%  Sale 

90 


99%  ... 
85 

100%  102% 
94%     95% 


92%  Sale 
120  Bale 
100      


3,000 


89  Sale 
109%  110 
103%  103% 

78    85% 

99%  ... 

84   ... 


93 


*99 

101 

99 


101 

93% 

95 
112% 

99% 
102% 


81 

"95" 


95 
97" 


94% 
100 


102 


75  76 

89%  90% 

91 

92 

85  85% 


86% 
100 
97% 


102 
101% 
81% 
105 


101 
98% 
90% 


Sale 

82 

110 

100 


50%  Nov.  24]  53%  Nov.  7 
94%  Nov.  12  94%  Nov.  12 


101%  Nov. 


26  102%  Nov. 


98%  Nov. 
100%  "Nov '. 


110   Nov.  11. 


99%  Nov. 
98%  Nov. 


98%  Nov, 


101%  Nov.  3 


110%  Nov.  21 


6  101   Nov. 
3  98%  Nov. 


101 
80 


Nov 
Nov 


25  102%  Nov. 
5  82   Nov. 


110 

98% 

100% 

98% 


92% 

95  I 
112%  112 

99% 
101 


92   Nov.  26 


98 

96" 

97" 


95 


94) 
100 


94 


101   102% 


74    75 
89%  89% 

90 

95 
§4%  86% 


96%  Sale   92%  95 
60    62%  59    62% 


77 

88% 


81 

101% 

91%     93% 
87         90 
89%  Sale 
105      Sale 
103% 


86  Sale 
96  98 
96         96% 

78       

90%     96% 
89       ... 


85 


76% 
88% 


81 

100% 

92% 

88  89 
88%  Sale 
104  105 
103% 


84  845 
93%  Sale 
95   Sale 

77   

93%  94% 
89%  93 


Nov. 


13 

98%  Nov.  26 
100%  Nov.  6 


95%  Nov.  11 
94%  Nov.  26 


94   Nov. 10 


101%  Nov.  7 

74   Nov.  5 
89%  Nov.  28 


85   Nov.  20 


94%  Nov.  28 
59%  Nov.  17 
75   Nov.  7 


100   Nov.  28 


88%  Nov.  29 
103%  Nov.  11 


84%  Nov.  25 
92%  Nov.  24 
93%  Nov.  17 


93%  Nov.  6 


112   Nov.  13 

99%  Nov.  19 

101   Nov.  21 


90%  Nov.  5 
94%  Nov.  20 


94   Nov.  10 


97  Nov.  13 
85  Feb.  7 
72%  June  12 
51%  June  10 
82  Nov.  11 
101  Jan.  11 
95   Jan.  29 


103% 

77% 

63% 
102% 

95 

92% 

87 

71 

69 

69 

50% 

92% 


Feb. 

June 

June 

July 

July 

May 

Mar. 

June 

Oct. 

July 

Nov. 

May 


101%  July  28 
50  June  21 
98%  Aug.  29 


101 

102 
91 


Feb.  U 
July  23 
Jan.  31 
Oct.  24r 
April  24 


97 
85% 
79 

60% 
92 
101 
96 


Nov.  18 
Feb.  13 
Jan.  1C 
Jan.  31 
Mar.  6 
Jan.  24 
Jan.  24-. 


103% 

82% 

79 
107% 

99% 

96 

93% 

83 

73% 

72 

67 

95 


Feb.  l«r 
Jan.  24 
Sept.  2? 
Jan.  i 
Jan. 
Sept.  t 
Jan.; 
Jan. :  1 
Jan.  21 
May  21 
Jan.   3 
Jan.  4 


106%  Jan.  22 

50   June  21 

100   Jan.  21 


99   June  20  102%  Jan.  14 


100   Feb  25 


100   Feb  25 


101   June  27  103%  Mar.  4 

94   Aug.  12  94   Aug.  12 

101%  July  10  104%  Feb.  17 

107   June  11  114   Feb.  26 


88%  Mar. 

99%  Oct. 

97%  Oct. 

88%  June 
101%  Sept. 
100%  June 

80  Nov. 
106%  April 

99%  May 


88% 

102% 

102 

90% 

102% 

14;i03% 

5!  86% 

2108% 

10  101% 


Feb.  18 
Feb.  14 
Jan.  23 
Sept.  3 
Oct.  10 
Sept.  29 
Jan.  1C 
Feb.  17 
Mar.  14 


96   Jan. 
,94%  Mar. 


91  June  30 
94%  Mar.  8 
112  July  29;il6%  May 
98%  Nov.  26  102  Feb. 
98  June  10,103%  Feb. 
99%  Oct.   9  102   June 


26 

£ 
21 
17 

4 


99  Aug.  19 
95  Sept.  15 
92%  Oct.  31 
93   Aug.  6 


99   Aug.  lt 

97%  May  8 

98   Jan.  31 

100%  Jan.  4 


97   June  12,102 
92   June  6  94 


Jan.      2 
Nov.  10 


102      Nov.    6,  101%  June  24  105%  Jan.     8- 


75      Nov.    5 
90%  Nov.  19 


85%  Nov.    5 


96%  Nov.  1, 
60%  Nov.  25 
76      Nov.    7 


74 
89% 
88 
89% 
85 
122 
94% 
56% 
75 
86% 


Sept. 

Nov. 

Aug. 

Sept. 

Oct. 

June 

June 

June 

Nov. 

June 


9    823 

28  i   92 


89% 
96 
94 
10  190 
171108% 
7    66% 
7|   79% 
7    89% 


100      Nov.  28, 


89%  Nov. 
105%  Nov. 


96%  Nov.    3 


86  Nov.  1 
93%  Nov.  29 
96%  Nov.    6 


96%  Nov.    3 


99%  May  7 
82  May  12 
100  June  23 
95  April  2 
87  Oct.  21 
88%  Nov.  29 
97%  June  11 


Jan.  3 
Jan  24 
Jan.  8 
Jan.  24 
April  11 
Jan.  2 
Jan.  £ 
Jan.  9 
Jan.  10 
Feb.     fl 


99%  May 
84   Jan. 

102%  Mar. 
96%  Sept 
87  Oct. 
93   Jan. 

121      Jan. 


7 
9 
6 
10 
21 
9 
6 


84%  Nov.  25  90  Jan.  7 
92%  Nov.  24  110%  Jan.  1C 
93%  Nov.  17,104%  April    « 


96      July 
91%  Sept, 


9  100%  Jan.   IT 
30    91%  SepX  3-3 


30 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcvii. 


BONDS. 

N     Y     STOCK     EXCHANGE 


Int. 
Per- 
iod. 


Sales  in 
November 
Par  talue. 


Telegraph  &    Telephone  {Con.). 

Met  T  A  Tlst  sf  g  5s 1918jM-  N 

Mich  State  Telep  1st  20-yr  5s'24:F  -  A 

N  Y  A  N  J  Tel  gen  5s 1920  M  -  N 

N  Y  Tel  1st  &  gen  s  f  4%s_1939  M  -  N 

Pacific  T  &  T  1st  5s 1937  J   -  J 

South  Bell  Tel  &  T  1st  8  f  5s  '41  J   -  J 

West  Un — Coll  tr  cur  5s-.. 1938  J   -  J 

Fund  &  real  est  4%s  g.-1950  M  -  N 

No  W  Tel  gu  fund  4%sg  1934  J    .  J 

Manufacturing  &   Industrial. 
Allls-Chalmers  1st  5s 1936 

Certificates  of  deposit 

Am  Ag  Chem  1st  cons  6s..  1928  A  -  O 
Am  Cotton  Oil  4%s..Nov  1915  Q  -  F 

Debenture  5s 1931  M  -  N 

Am  Hide  &  L  1st  s  f  g  6s.  .1919  M  -  S 
Am  Ice  Securities  deb  g  6s.  1925  A  -  O 
Am  Smelters  Securities  6s.  1926  F  -  A 
Am  Spirits  Mfg  1st  g  6s. -.1915  M  -  S 
American  Thread  1st  4s... 1919  J  .  fl 
Am  Tobacco  40-year  g  6s. -1944  A  -  O 

Registered 1944  A  -  O 

Tr  Co  ctfsof  deposit 

4s 1951  F  -  A 

Registered  - ..-1951  F  -  A 

Am  Writing  Paper  1st  s  f  5sl919  J  -  J 
Baldwin  Loco  Wks  1st  s  f  5s  '40  M  -  N 
Beth  Steel  1st  ext  s  f  5S--1926  J  -    j 

1st  &  refund  5s  gu  ser  A.  1942  M  -  N 
Central  Leather  20-yr  g  5s_1925  A  -  O 
Consol  Tobacco  50-yr  g  4s  1951  F  -  A 
Corn  Prod  Ref  g  s  f  5s 1931  M-  N 

1st  25-yrsf  5s 1934  M-N 

Cuban- Am  Sugar  col  tr  6s  .1918  A  -  O 
Distillers'  S  C  conv  1st  g  5s  1927  A  -  O 
E  I  du  Pont  Powd  4%S--_1936  J  -  D 
General  Baking  1st  25-yr  631936  J  -  D 
General  Elec  deb  g  3%s-..1942  F  -  A 

Debenture  5s 1952:M  -  S 

General  Motors  1st  lien  6s. 1915  A  -  O 
Illinois  Steel  deben  4%B-..1940  A  -  O 

Indiana  Steel  1st  5s 1952  M  -  N 

Ingersoll-Rand  1st  5s. -Dec  1935  J  -  J 
Internat  Paper  1st  con  g  6s  1918  F  -  A 

Cons  conv  s  f  gold  5s 1935  J   -  J 

Int  Steam  Pump  1st  s  f  5s.l929  M  -  S 
Lackaw  Steel  1st  conv  6s--1923  A  -  O 

1st  cons  5s  Series  A 1950  M  -  S 

5-year  conv  5s 1915  M  -  S 

Llg  &  Myers  Tob  7s  temp  bds.. 

5s  temporary  bonds 

(P)  Lorillard  Co  7s  temp  bonds 

6s  temporary  bonds 

Mex  Petrol  Ltd  conv  6s.. .1921  A  -  O 
NatEnam&Stpg  1st  20-yr  6s'29  J  .  D 
Nat  Starch  20-yr  deb  5s_- .1930  J  .  J 

National  Tube  1st  5s 1952  M-N 

NY  Air  Brake  1st  conv  68.1928  M-  N 
Railway  Steel  Spring — 

Latrobe  Plant  1st  s  f  53-1921  J.J 

Inter-ocean  P  1st  s  f  53.1931  A  -  O 
Repub  I  &  S  1st  &  col  tr  6s  1934  A  -  O 

10-30-vr  sink  fund  5s. -.1940  A  -  O 
Standard  Milling  1st  6s.-.1930M-  N 
The  Texas  Co  conv  deb  6s  1931  J  .  J 
Union  Bag  &  Paper  1st  s  f  5s  '30  J  -  J 

Stamped 

C  S  Realty  &  Imp  deb  g  5s  1924  J  .  J 
C  S  Red  &  Ref  1st  s  f  g  6s.l931  J  -  J 
O  S  Rubber  10-yr  coll  tr  6s  1918  J  -  D 
U  S  Steel  Corp  s  f  g  5s  Apr  1963  M  -  N 

Registered Apr  1963  M  -  N 

Va-Car  Chem  1st  15-yr  53.1923  J  -  D 
Western  Elec  1st  5s  Dec  31  1922  J  -  J 
Westlngh  El  &  M  con  s  f  5s  1931  J.J 

10-yr  coll  trust  notes  5s.  1917  A  -  O 


Coal  and  Iron  Bonds. 

Buff  &  Susq  Is  f  5s ..1932 

Deb  5s. .Jan  1926 

Col  Fuel  &  I  Co  gen  s  f  g  5s  1943 
Col  Fuel  Co  gen  gold  6s  -  - 1 9 1 9 
Col  Ind  1st  coll  tr  5s  gu  1934 
Consol  Ind  Coal  M  1st  5s.  1935 
Continental  Coal  1st  s  f  6s  .1952 
Kan  A  Hock  C&C  1st  gii  5s.  1951 
Pocahon  Con  Coll  1st  8  f  5s  1957 
St  L  Rky  Mtn  &  Pac  1st  5s  1965 

Tenn  6  I  &  RR  gen  5s 1951 

Blrm  Div  1st  cons  6s 1917 

Tenn  Dlv  1st  g  6s.. Jan  1917 
Can  C  M  Co  1st  gu  g  6s. -1922 

Victor  Fuel  1st  s  f  6s 1953 

▼  a  Ir  Ooal  <fe  Coke  1st  e  6s  1949 


J  -D 
M-  S 
F  -  A 
M-  N 
F  -  A 
J-  D 
F  -  A 
J  •  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  D 
J  -  J 
M-  S 


60,000 

103,000| 

20,000 

5,000, 

14,000 


1,000 
26,000 
17,000 

6,000 

67,000 

21,000 

110,000 


11,000 


10,000 


118,000 


67,000 

67.000 

222,000 


10,000 
11,000 


194,000 

178,000 

1,000 

5,000 

48,000: 

78,000 

26,000 

66,000 


22,000 


41,000 

7,000 

3,000 

17,000 

22,000 

61,000 

28,000 

56,000 

20,000 

8,000 


Price  about 
Jan.  2 
1913. 


PRICES  IN  NOVEMBER. 


Bid 


Nov.  1. 


98 
100 
97 
99 
99 
100 
95 
91 


Ask.  Bid.         Ask. 
.  102%     99%  102 
%  100% 100 


%  Sale 

%  Sale 

Sale 

%  ---- 


58% 
58% 

101% 
96% 
93% 

101 
73  % 

104% 
99% 
93% 

119 


60% 

60 
Sale 

97 

94  % 
Sale 

75 
Sale 
101 
Sale 
121 


96 


97 


89% 

ioe% 

96 
85  % 
94% 


Sale 


95% 


69 

88 


Sale 
Sale 
Sale 

97% 

96 

94% 

96 
Sale 
Sale 


103% 
98% 


68,000 
13,000 

6,000 
1,000 
1,000 
12,000 
2,000 
147,000 


:;o,00o 


161,000 

943,000 

12,000 

126,000 

44,000 

76,000 


18,000 


lnn.ouo 


10,000 
10,000 


1,000 


100% 

100 

102% 

87% 

88 

95 

80% 

94% 
119% 

96% 
121% 

97% 
100 

93% 


79 
Sale 
Sale 

89% 
Sale 


97%     97Ji 
96%  Sale 


97% 

90         90% 
90% 


50 

98% 

99 

96% 

98 

90% 

91% 

100% 

101 

76 

79 

103 

104% 

93 

88 

93 

115 

98 


102% 

96 
,   81% 
I   94 

95 

92% 


91 
62% 

87 


99% 
101% 


Sale 

91% 

89 

96% 
Sale 
Sale 
120 
Sale 
Sale 
Sale 
Sale 

94% 

88% 
Sale 
103 


97%    99 


102% 
91% 
88 
99% 
90% 


87% 

20 
102% 
101% 
101% 

97% 
101 

93% 

96 


Sale 
Sale 
Sale 
Sale 

91 

92 

88% 

25 
Sale 
Sale 
Sale 
Sale 

I  }H 

Sale 

97 


97       

85       

97%  .... 

101 K 

84      Sale 


97% 


87%  Sale 
79%  Sale 


101% 
102 
101% 
103% 


96% 


102% 
103% 
103% 
110 

83 

97 


76 
101% 

98% 

83 

98% 
100 
102% 


81% 
103 
Sale 

82 

94% 

98 

95 

94 

96 
Sale 
Sale 

98 

77 
102% 

98% 

84 

99 


Nov.  29. 


Lowest. 


Bid. 

99% 


Ask. 
102 
99 


96% 


95 
96% 


Sale  Prices. 


95%  Nov.  28 
96%  Nov.    5 


96%'   96%  Nov.  26 


87% 
90% 


96 
89 


98      Sale 
96%     98 
90%     91% 
99%  100 
76         78% 
103       103% 

93 

88         93 
116% 


95       Nov.  22 
89%  Nov.    3 


Highest. 


Sale  Prices. 


97%  Nov.  3 
96%  Nov.  1! 
97  Nov.  24 
96  Nov.  21 
89%  Nov.    5 


45  Nov. 
96  Nov. 
96%  Nov. 
90%  Nov. 
99  Nov. 
76  Nov. 
103      Nov. 


98 


75% 
102% 
92 
79% 
94% 


63 

92% 

74 

94% 
119 

97% 
117% 

96 

95 

85% 


103 

86 

64 

92% 

74% 

95% 
121 

98 
Sale 

96% 

99 


93% 
90 
91 
61 

87 
90 
75% 

102 
97% 
83% 
98% 

100 

102 


Sale 
103 

93% 
Sale 

95 

98 

95% 

95 

96 

61% 
Sale 

91 

77 
Sale 

98% 
Sale 

98% 


116      Nov.  18 


96       Nov.    5 


70%  Nov.  20 


93  Nov. 
79%  Nov. 
93%  Nov. 


95 
92 


Nov. 
Nov. 


59% 
86% 
91% 
76 
101 
97% 
83% 
98% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


95 
97% 

95% 
89 
102% 
89 


99% 


80% 


102% 
99% 
99% 
92% 

100% 
91 
95% 


85 
Sale 
97% 

96% 

91 
104% 

90 

88% 
Sale 

86 

85 

82% 

30 
Sale 
Sale 
Sale 

95% 
Sale 

91% 

97% 


56 
91 


94% 
117 

97% 
116 

96% 


88 
'95% 


102% 

81 

57 

92% 

74% 

95 
117% 
Sale 
117 

96% 

98% 


45  Nov.  18 
98%  Nov.  3 
96%  Nov.  20 
91%  Nov.  24 

100%  Nov.  7 
77%  Nov.    6 

104%  Nov.    3 


116%  Nov.  28 


96       Nov.    5 


79%  Nov.  11 


95%  Nov. 
81%  Nov. 
95      Nov. 


95%  Nov. 
93%  Nov. 


63%  Nov. 
87%  Nov. 
91%  Nov. 
77  Nov. 
102%  Nov. 
98%  Nov. 
84  Nov. 
99      Nov. 


RANOB   SINCE   JAN.    1. 


Lowest. 


Sale  Price*. 

100      July    30 

97      May     1 


95%  June  11 
95  June  11 
96%  Nov.  26 
95  Nov.  22 
88%  July  24 
93      Jan.    20 


62 

45 

94 

95 

90% 

98% 

70 
101 

99% 

91 
116 
116 


Sept. 

Nov. 

June 

May 

Nov. 

June 

July 

July 

Jan. 

May 

Aug. 

Oct. 


94      June  11 


102%  Nov.    5102%  Nov.     7 
:l- 


87 
Sale 
97% 


90%  ... 

75       ... 

93%  95 
104  106 
80 
79 
90 


H 


95%     98 

88%     90 
102%  103% 

89      Sale 
86 

98      Sale 

86 

85 

80      Sale 

30 

100%  101 

99%  Sale 


92%    94% 
100%  Sale 
89        90 
94        95% 


75 

90 

104 


76 
92 
91 


Mi 
70 
98 
100%  101 


%i  77 
76 
91 
91 


77 


81 
93 
106% 
78% 
79 
96 


76 

97 

101 


100%  102%  101 


80 

92%     94 


87% 

77% 

97% 

102% 

102% 


57 

92% 

74 

94% 
116% 

96% 
116% 

95% 

91 

87% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


26    64 
28i   92% 

5  74% 
251  94% 
26  120 

6  97% 
26  118% 

5,   96% 
25    91 
21j   87% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


95 
97 


Nov. 

Nov. 


1    96 
6;   98 


Nov. 
Nov. 


95%  Nov. 
89  Nov. 
102%  Nov. 
89  Nov. 
85%  Nov. 
97%  Nov. 


18!  95%  Nov. 
10  89  Nov. 
12  102%  Nov. 
29  89%  Nov. 
19!  85%  Nov. 
7i  99%  Nov. 


79   Nov.  29 

83   Nov.  3 

100%  Nov 
99%  Nov 
99%  Nov 
93%  Nov 
99%  Nov 
89       Nov 


28  102%  Nov. 
28  100%  Nov. 
28  100%  Nov. 

24  95  Nov. 
20  101       Nov. 

25  91%  Nov. 


90       Nov.  25 


77%  Nov.  28 


97       Nov.  26 
101       Nov.  19 


84 
93 


93%  Nov.    3 


78%  Nov.  12 


97%  Nov.  24 
101%  Nov.  12 


92%  Nov.  11    92%  Nov.  11 


70% 
103 

92% 

79% 

91% 

95% 

95 

90 

94% 

54% 

79% 

91% 

75% 
101 

97 

81% 

98% 
100 
100 

82 

57 

91% 

71 

93 
116% 

94 
115 

94% 

91 

85 

88% 

94 

97 

95% 
89 

102 
88% 
83% 
94% 
90 
89% 
79 
25 

100 
96% 
97% 
90% 
99% 
87% 
94% 


Nov. 

May 

July 

Nov. 

June 

July 

Nov. 

Mar. 

Jan. 

May 

June 

Nov. 

Aug. 

Nov. 

Mar. 

July 

June 

Oct. 

May 

Oct. 

Nov. 

June 

July 

Mar. 

July 

June 

July 

June 

Nov. 

July 

Feb. 

July 

Nov. 

June 

Nov. 

Sept. 

June 

July 

June 

Feb. 

Jan. 

Nov. 

Jan. 

Mar. 

June 

June 

July 

June 

June 

Oct. 


Highest. 


Sale  Prices. 
101%  Feb.     8 
101%  Jan.   31 


98%  Sept.  26 

101      Jan.    11 

101      Jan.    31 

102%  Feb.     7 

96%  Jan.   IB 

93      Jan.   20 


62 

63 
101% 

97% 

95 
103% 

80 
105 

99% 

93% 
120% 
117% 


Sept.  26 
Jan.  14 
Jan.  31 
Jan.  16 
Jan.  17 
Feb.  4 
Sept.  26 
Jan.  24 
Jan.  14 
Jan.  16 
Feb.  fl 
June  28 


97%  Feb.  13 


90% 
103% 
96j| 
86% 
97 
97% 
96% 
93% 
96 
70 
90 
95% 
82 
105% 
100 
89% 
101% 
100 
24105 
23    91% 
26,   88% 
25    96% 
23    80% 
20]   96% 
23  122% 
12    99% 
30  122% 
9    99% 
25  100 


95% 
88% 
99% 


6  103 

4  98% 
10'  89 
30  103 
16,  92% 
14,  89 

13  100 
3  92 
9  91% 

29  89 
8  27 

14  103% 
10102 
11  102% 

1  98 

9102% 
101   94 
28    97 


90  Sept.  4 
75  June  9 
90       Nov.  25 


77% 

76 

97% 

91 

85 

73 

97 
100% 
100% 
103 

79% 

92 


Nov. 

Aug. 

Mar. 

Oct. 

Sept. 

July 

Nov. 

Aug. 

July 

July 

Feb. 

June 


Jan.  0 

Aug.  26 

Feb.  4 

Jan.  13 

Jan.  22 

Feb.  17 

Feb.  11 

Jan.  4 

Jan.  7 

Jan.  4 

Jan.  10 

Mar.  3 

Mar.  6 

Jan.  17 

Jan.  24 

Jan.  10 

Jan.  7 

Oct  21 

Jan.  30 

Jan.  16 

Jan.  10 

April  1 

Jan.  2 

April  11 

Feb.  3 

Feb.  3 

Feb.  1 

Feb.  11 

Jan.  3 

Feb  10 

Feb  10 

Jan.  7 

Jan.  8 

Jan.  7 
Nov.  10 
Oct.  11 
Jan.  3 
Feb.  14 
Jan.  10 
Jan.  18 
Jan.  20 
Jan.  10 
May  8 
Feb.  10 
Jan.  9 
Jan.  28 
Jan.  3 
Jan.  22 
Jan.  24 
April  23 


90  Sept.  4 
75  June  9 
99%  Feb.     1 


85 
76 

97% 
98 
87% 
80% 
103 


13  103 

14  102 
31103 
10  80 
10    98 


Feb.  1 
Aug.  23 
Mar.  12 
Jan.  21 
Jan.  2 
Aug.  11 
Jan.  18 
Jan.  24 
Feb.  2fl 
July  31 
May  9 
Feb.     5 


«  On  the  basis  of  15  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,   e  1st  installment  paid,   d  Full  paid     -  Second  Installment 
paid,     a  Option  sales,     u  This  was  a  sale  made  "Seller  20  days."     y  Bonds  "when  Issued."     z  Flat  price. 


STOCKS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 

t>rlOM  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  o.     Option  sales  are  disregarded. 


N  Y  STOCK  EXCH'QE. 


Par 
Atchison  Top  &  S  Fe.,100 

Preferred   100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
BufT  Roch  &  Pitts 100 

Preferred    ..100 

Canadian    Pacific 100 

Subscription  receipts. 

Canada  Southern 100 

Central  of  New  Jersey. 100 
Cheaapeake  A  Ohio.  -.100 
Chicago  A  Alton  RR..100 

Preferred   100 


SALES  TO  DEC.  1. 


In  Since 

November     Jan.  1. 


Share* 
17,510 
1,110 
2,135 
8,232 
510 
8,260 


121,585 
600 


7,070 
705 
100 


Shares. 

587,823 

39,051 

52,845 

260,965 

9,391 

597,077 

1,000 


,271,550 

34,402 

600 

3,938 

700,270 

3,245 

860 


Price  about 
Jan.  2 
1913. 


Bid. 

105% 

100 

131% 

105% 
86  X 
92% 

114 

125 

260% 


Ask 
Sale 
101% 
Sale 
Sale 

87 
Sale 
119% 
140 
Sale 


360 
79% 
18 
25 


67 
370 
Sale 
Sale 

40 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 

92% 

98 
116 

93% 

80 

86% 
103 
115 
224% 


Ask. 
Sale 
Sale 
117 
Sale 

82 

87 
113% 
135 
Sale 


280 

10 
17 


64 

300 

58 

Sale 
35 


Nov.  29. 


Lowest. 


Bid. 

92 

97% 
117 

92 

79% 

86% 
105% 
116 
225% 


Ask. 
Sale 

98% 
119 

92% 

81 
Sale 
113% 
125 
Sale 


280 
56 
9% 
17 


63 
320 
57% 
15 
25 


Sale  Prices. 
90%  Nov.  10 
97%  Nov.  20 
114%  Nov. 
91       Nov. 
80      Nov. 
85%  Nov. 


220      Nov. 10 
/220%Nov.    6 


55%  Nov.  21 

9%  Nov.  22 

20%  Nov.  19 


Highest. 


Sale  Prices. 
92%  Nov. 
98%  Nov. 
117%  Nov.  24 
93%  Nov.     3 
80%  Nov.  26 
87%  Nov.  25 


226%  Nov.  2a 
/221%Nov.  13 


57%  Nov.  5 
10  Nov.  3 
20%  Nov.  19 


RANOB   SINCB   JAN.    1. 


Lowest. 


Salt  Price* 
90%  Nov.  10 
96       July     9 

112  June  11 
90%  June  10 
77%  June  18 
83%  June  10 

100%  June    9 


208%  July  9 
i?203     July     9 

58%  May  13 
275      June  11 

51%  July  11 
7%  June  12 

17%  Aug.  21 


Highest. 


Sale  Price*. 
106%  Jan.      9 
102%  Jan. 
133%  Jan. 
106%  Jan. 

88      Jan. 

92%  May 
116      Jan. 


29 
9 
22 
10 
26 
30 


266%  Jan.      9 


«239 
03 

362 
80 
18 


April  17 
Feb.  18 
Jan. 
Jan. 
Jan. 


25%  Feb. 


13 
2 
3 

2fl 


Dec,  1913.] 


STOCKS-STOCK  EXCHANGE  RECORD 


31 


STOCKS. 

N  Y  STOCK  EXCH'QE 


Par 
Chic  Gt  West  tr  ctfs...  100 

Preferred  trust  ctfs.  100 
Chic  Milw  &  St  Paul...  100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred 100 

Chic  Rock  Isl  &  Pacific  100 
Chic  St  Paul  M  &  O...100 

Preferred    100 

CIn  Sandus  &  Clev  pf .  .  50 
Clev  Cin  Chic  &  St  L..100 

Preferred    100 

Cleveland  A  Pittsburgh. 50 
Colorado  &  Southern. -100 

First   preferred 100 

Second   preferred 100 

Cripple  Crk  Cent,  pref .  100 
Delaware  &  Hudson..  100 
Del  Lack  &  Western..   50 

Sub  rets  50%  paid 

Denver  &  Rio  Grande. 100 

Preferred    100 

Des  M  &  Ft  Dodge 100 

Det  &  Mackinac,  pref.  100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic. 100 

Preferred    -.100 

Erie - 100 

First   preferred 100 

Second    preferred 1 00 

Great  Northern,  pref. .100 

Sub  rets  part  paid 

Iron  ore  properties 

Green  Bay  &  Western.  100 

Debenture  certfs  A.  1000 

Debenture  ctfs  B..1000 
Havana  El  Ry,  L  &  P.  100 

Preferred    100 

Hocking  Valley 100 

Illinois  Central 100 

Interb-Met  vot  tr  ctfs.  100 

Preferred   100 

Pref  vot  tr  certfs  ext. 100 
Iowa  Central 100 

Preferred 100 

KCFtS&Mtrctfs  pref 
Kansas  City  Southern. 100 

Preferred    100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western.  .100 

Preferred    100 

Lake  Shore  &  M  So...  100 

Lehigh  Valley 50 

Long   Island 100 

Louisville  &  Nashville.  100 

Subscription  receipts 

Manhattan  Railway 100 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred 100 

M  St  P  &  S  S  M 100 

Preferred   100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas 100 

Preferred 100 

Missouri    Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis  .100 
Nat  Rys  of  Mex  pref -.100 

Second  pref 100 

N  O  Mobile  &  Chic,  pf.100 
N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chicago  &  St  L...100 

First  preferred 100 

Second   preferred 100 

New  York  &  Harlem 50 

N  Y  Lack  &  Western. .100 
N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West..  100 
N  Y  State  Rys 100 

Preferred   100 

Norfolk  Southern 100 

Norfolk  &  Western 100 

Pref   (adjustment). .100 
Nor  Ohio  Trac  &  Lt-.-100 

Northern  Pacific 100 

Pacific  Coast  Co 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L-.100 

Preferred    100 

Pitts  Ft  W  &  Chic 100 

RR  Securities  Ser  A..  1000 
Reading  Company 50 

First   preferred 50 

Second   preferred 50 

Rock  Island  Co.. 100 

Preferred   100 

Rome  Water  &  Ogdena.100 

Rutland,  preferred 100 

St  Jos  &  Gr  Isld  1st  pf  100 
St  Louis  &  San  Fran. -100 

First   preferred 100 

Second   preferred 1 00 

C  &  E  111,  pref  stk  ctf  100 

C&EIH  4%stk  tr  ctfslOOO 

St  Louis  Southwest. -.100 

Preferred   100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co.. -100 

Certificates  of  interest.. 

Subscrip  rects  par  paid. 
Southern  vot  tr  ctfs.fc.100 

Preferred     do     do- -100 

M  &  O  stock  tr  certfa 

Texas  &  Pacific 100 

Third  Ave  new 

Toledo  Rys  &  Light..  100 
Toledo  St  Louis  &  W..100 

Preferred    .100 

Twin  City  Rapid  Tran.100 

Preferred   100 


SALES  TO  DEC.  1 


In 

November 


Sharei 
1,560 
2,450 
31,404 
1,102 
4,375 
141 


185 


400 
300 

"400 
20 


2,005 
245 


900 
1,100 


200 
200 


39,700 
6,107 


10,341 

600 

6,400 


2 

10 

100 

200 

2,504 

12,930 

36,380 


4,520 
475 


150 
200 


85,122 
"2,850 


1,185 
"""16 


2,773 
100 
200 

3,130 

710 

38,887 


200 
10,025 


18,623 
100 


93,027 
2,050 


300 

5,470 

300 

17 

21,260 


43,249 
900 
100 


514,550 

600 

300 

7,460 

7,300 


2,775 

340 

2,200 


200 

300 

900 

2,325 

116,380 

7,791 

154 

13,300 

3,925 


935 

22,280 

25 

100 


1,880 


Since 
Jan.  1 


Shares 

48,023 

41,680 

737,431 

26,565 

73,284 

2,382 

186 

995 

822 


28,428 
1,456 


13,315 

3,771 

553 


20,703 
10,333 
1,300 
22,398 
25,733 


100 

3,530 

2,330 

3,325 

1,057,655 

122,215 

24,245 

406,591 

11,761 

211,129 


3 

655 

1,118 

425 

500 

115,964 

391,994 

721,764 


400 

550 

2,295 

96,755 

15,100 

925 

110 

3,675 

1,915 

281 

1,030,981 

2,946 

108,359 

100 

17,921 

2 

9,551 

2,835 

57,733 

1,679 

320 

152,265 

11,166 

519,821 

25 

1,941 

1,555 

66,567 


467,792 

6,240 

20 


Price  about 
Jan.  2 
1913. 


Bid.  Ask 
16  34  Sale 
30  34  32 
113>4  Sale 
13934  140 
13634  Sale 
180      190 


125 
150 


132 
160 


53 


5934 
05 


32 

68 
63 


32*4 

72 

70 


a570    Sale 


10*4 

38 

4 

100 

79 
8*4 

1534 

3234 

4034 

39 
131*$ 


21k 

40 

10 


Sale 
Sale 
Sale 
Sale 
Sale 

4034 
Sale 


41 


43 


15 
86 


84 

16 

90 

99 

150 

127      Sale 

18*$  Sale 

64*4  Sale 


10 
23 
72 
27 
61 

5*4 
48 
11 
34 


13 

Sale 

78 

Sale 

Sale 

8 

60 

14 

36 


16734  Sale 

43        48 

142      Sale 


129       133 

190 

2334  Sale 


140      Sale 
146       152 

80  85 
2734  Sale 
62  34  Sale 
iVA  Sale 


170  190 
63  66 
27  J4  Sale 
10        25 


100 


397,364 

74,870 

250 


5,080 

149,535 

1,800 

1,992 

663,979 

700 

969,335 

1,290 

18,732 

400 

135 

110 

12,256,675 

15,700 

17,650 

514,598 

337,595 


120 

63,018 

9,535 

111,438 

100 

155 

11,375 

7,039 

33,796 

64,380 

3,626,446 

214,938 

17,186 

306,568 

62,073 

104 

41,805 

316,500 

925 

9,110 

12,232 

12,254 

210 


109 
54 
99 

80 


Sale 
60 


90 


128  Sale 
31  34  Sale 
87  *$     89 


43 
113 

87 


47J4 
114 
91 


122      Sale 


122*$  Sale 

12        17 

100      104 

110      120 


80  89 
167  J4  Sale 
89  90 
93  Sale 
24  Sale 
44J4  Sale 


1734 

56 

2834 
100 

44 

32}^ 

70 

1834 

4534 
106  J4 


1834 

64 
Sale 
104 

47J4 

3634 

77 
Sale 
Sale 
Sale 


2834  Sale 
8034  Sale 
78         81 
2134     2234 
4034  Sale 
2*4      334 
10        12 
25         28 
10334  106 
13834  145 


PRICES  IN  NOVEMBER. 


Nov.   1. 


Bid. 

1134 
28 
101 

13134 
127 
170 
63 
118 
135 


Ask 

12K 

29 
Sale 
133 

12734 
180 


125 
140 


36 
61 


40 
65 


27 
61 
50 


28 
64 
70 


150 
390 


156 
401 


19 

31 

5 


77 


18 
29 

134 
85 
68 

4*4   534 
9    10 
27  %  Sale 
42  *4  Sale 
32  *4  3634 
12334  124J4 
1712334125 
32    3334 


70  80 
12  13 
77  79 
8934  9134 
125  135 
10534  108 
14  Sale 
57%  5834 


6 
14 
52 

2434 
56 
6 
43 

7*4 
1534 
485 
151 
31 
131*$ 


8 
18 

7034 
25 
58 

8 


Nov.  29. 


Bid. 
11 

27*$ 

9734 

13134 

125  *| 

100 


Ask. 

WA 

29 
Sale 
13234 
Sale 
175 


117 
130 


125 
140 


32 
61 


30 
75 


2734  28 
60  64 
50         70 


;140     152 
399 


17 

27 

134 
85 

m% 

4 
9 

26*$ 

4034 

33 

123*$ 

(7124 

J3134 


19 
2934 
5 


Sale 
534 
9*4 

Sale 

4134 

34 
Sale 
126 
Sale 


70 

1234 

77 

8834 
120 
106 

13*4 


80 


79 
90*$ 

10734 
14 


5734  Sale 


10 

20 
490 
Sale 

37 
13334 


127 
100 

1334 

3134 
130 
135 

77 

2034 
a55*$ 

28 


130 

190 

14 

43 

Sale 

145 

83 

Sale 

Sale 

Sale 


6 
13 

50 
24 
5634 

5 
43 

734 
14*4 


10 
20 
60 

24  *4 
58 
8 


Lowest. 


Sale 
1134 
27*4 

'.Mr'., 

13134 

124 

17134 


Prices. 
Nov.  25 
Nov.  28 
Nov.  10 
Nov.  10 
Nov.  11 
Nov.  19 


Highest. 


131       Nov.  14 


35*$  Nov.  14 
61       Nov.  11 


27       Nov.  11 
o63       Nov.  20 


14934  Nov.  10 
394      Nov. 21 


17 
28 


Nov. 
Nov. 


;'70*$  Nov. 
434  Nov. 


25*$  Nov. 
39      Nov. 


12134  Nov. 
ffl21*$Nov. 
z30*$  Nov. 


1234  Nov. 
o7834  Nov. 

90  Nov. 
125  Nov. 
104  A  Nov. 

13*$  Nov. 

5634  Nov. 


24      Nov.  20 
5634  Nov.  24 


8 
20 


14634 
28 
130 


Sale 

35 

132 


130 
100 


134 
31 
1134 


96 
52 


140 

45 

1234 

25 
Sale 

54 


65 


88 


30 
127 
131 

8134 

19*$ 

53 

25 


131 
190 

13*4 

35 
128 
141 

83 
Sale 

55 
Sale 


134 
31 
12 


a96 


140 
35 

Sale 
25 

Sale 
51 


Sale 
12*$ 
29 

10134 
133 

127 

17134 


Prices 
Nov.     6 

Nov. 
Nov. 
Nov.  14 
Nov.  3 
Nov.  10 


131       Nov.  14 


86      Nov.  10 
62       Nov.  17 


28      Nov.    8 
a63*$  Nov.    5 


154       Nov.     :> 
395       Nov.  17 


1834  Nov. 
30      Nov. 


70*$  Nov.  29 
4J4  Nov.  12 


2734  Nov.     1 
42*4  Nov.    1 


124  34  Nov.  26 
ffl2.3J4Nov.15 

32*$  Nov.  18 


Sale 

1034 
23 

96*4 
13134 
123  34 

17134 
o50 
H9M 
al30 


RANGE    SINCE    JAN.    1. 


fyfill'r :J  . 


Prices. 
June  4 
June  10 
Nov.  10 
Nov.  10 
June  10 
Nov.  19 
Oct.  24 
Aiif,'.  25 
June  24 


ffif/hest. 


34*4  Aug.  26 
60      Oct.    16 


23*4  June  12 
64  Aug.  4 
55      July     1 


14734  June  11 

390      June  12 

380      April    9 

13*$  June  11 

23      June  11 


1234  Nov. 
o7834  Nov. 

90  Nov. 
125  Nov. 
107      Nov. 

14*$  Nov. 

59*$  Nov. 


24*4  Nov.    5 
5634  Nov.  20 


7*$  Nov.  25 
16      Nov.  10 


14434  Nov.  12 


129*$  Nov.  10 


128*$  Nov.    5 


al334  Nov.  10 


124*4  Nov.  10 
131  Nov.  12 
82  Nov.  8 
1934  Nov.  10 
52J4  Nov.  17 
24*$  Nov.  15 


65 


88 


81*4  Sale 
26*4     27>4 


40         45 

103*$  Sale 

79J4     8334 

62         65 

a  108*$  Sale 

78         85 

108*$  Sale 

9         14 

85         86 

95       117 


39*$     40 
;102  34104 

82         90 

6834 

10634  Sale 

75        85 

108*$  Sale 

6  8 

8234     85 
11734 


...     78 
160  34  Sale 

84  86 

85  90 
14*$  Sale 
2334  Sale 


534       6 

15         20 

834     10 


22 

5934 
17 
46 
86*4 
01*$ 
dOl 
22 
7634 
65 
14*4 
40 


2434 
65*$ 

Sale 
46*4 

Sale 

Sale 
9234 
2234 
7734 
77 
15*$ 

Sale 


7  12 

18  24 

104  106*4 

130  ... 


76*$  Sale 
25        2634 


78 

159*$  Sale 

j82         85 

84         86 

13*4  Sale 

21*4    23 


a4      Sale 
12         16 
7*4      834 


2134 
56 
16 
;44 
8734 
91*$ 


22  34 
5934 
1634 
44*4 

Sale 

Sale 


2134 

74 

65 

13 

38*4 


Sale 
75 
77 
1334 
3934 


7*4       9 

22 

Sale 


104*4 
130 


34*4  Nov.  26 
10*$  Nov.    7 


94       Nov.  10 
52       Nov.  11 


75       Nov. 
25*4  Nov. 


40  Nov. 
102      Nov. 

83*4  Nov. 
a64*4  Nov. 
103*4  Nov. 


107      Nov. 

6      Nov. 

85      Nov. 


156*4  Nov. 
84  Nov. 
84  Nov. 
1334  Nov. 
20*4  Nov. 


434  Nov. 

15      Nov. 

7      Nov. 


22 
57 
16 

i44 
83 

88*4 
d92 
21 
75 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


12*4 
37 

o334 
7*4 


Nov. 
Nov. 
Nov. 
Nov. 


103*4  Nov.    5 


7*$  Nov.  25 
16      Nov.  10 


151      Nov.    1 


131*4  Nov.  24 


130      Nov.  17 


al334  Nov.  10 


130  Nov.    1 

131  Nov.  12 
82  Nov.  10 
2034  Nov.  1 
5534  Nov.  3 
28*4  Nov.    6 


35 
14 


Nov.  25 
Nov.  12 


9634  Nov.  25 
52      Nov.  11 


82      Nov. 
27*4  Nov. 


40  Nov. 
104      Nov. 

8334  Nov. 
a64J4  Nov. 
108       Nov. 


13 
25 

12 

It 

3 


109*$  Nov. 

8      Nov. 

85      Nov. 


161*4  Nov. 
85*4  Nov. 
86  Nov. 
14*$  Nov. 
23*4  Nov. 


534  Nov. 

16*4  Nov. 

934  Nov. 


22 
59 
17 
46 
87 
92 
(292 
22 
76 


34  Nov. 
*$  Nov. 

Nov. 

Nov. 
*$  Nov. 

Nov. 

Nov. 
*$  Nov. 
34  Nov. 


14*4  Nov. 

40*4  Nov. 

o334  Nov. 

7*4  Nov. 


104*4  Nov.  21 


90 

6734 
434 

10 

2034 

3334 

2834 
11534 
U634 

2534 


June 
June 
Nov. 
July 
June 
June 
June 
June 
June 
June 


75 
11 
80 
90 
125 


June 

June 

Oct. 

Nov. 

June 


104*4  AuS' 
12*$  June 
45      June 


7*$  July 
13      June 
5334  Sept. 
21*$  June 


56 

53 
45 

7 
16 


June 
Jan. 
Feb. 

May 
Nov. 


a470    May 

141*4  June 

30      June 

126*4  June 

dl38*4Feb. 

127      June 

al70    Jan. 

12      June 

32      June 

11534  June 

131  Nov. 
a79      Oct. 

18*4  June 

52      June 

24*$  Nov. 

al61    „ane 

132  34  June 
34*4  Nov. 

9      July 


Sale 
17*$ 
35 

11634 
145 
138 
al89 
05 
125 
15034 


Prices. 
Jan.  0 
Jan.  0 
Jan.  9 
Jan.  30 
Jan.  11 
Jan.  6 
Oct.  25 
Mar.  8 
Jan.   21 


54      Jan.   21 
94*4  Jan.   16 


33  Jan.  10 
69  Mar.  4 
65*$  April    I 


167      Jan.      8 

445      Jan.    13 

420      Feb.     4 

23*$  Jan.     9 

41      Jan.   10 


11 

90 

3 

80*$ 

16 

834 

11 

1634 

10 

3234 

10 

4034 

10 

41 

10 

132*$ 

13 

128 

LO 

4134 

June  11 
Feb.  4 
Jan.  2 
Jan.  2 
Jan.  6 
Jan.  30 
Jan.  30 
Jan.  9 
Aug.  13 
Jan.     3 


75  June  18 
17*4  Jan.  28 
87  Feb.  8 
06  Jan.  8 
125  June  4 
128*$  Feb.  8 
10*$  Jan.  30 
65*$  Jan.  30 


03*4  Oct. 

51      July 

ol02    June 


365       May  28 


75 

25  34 
8634 


Nov.  15 
June  11 
Jan.   31 


40 

08 

80*4 

60 
101*4 

80 

106*4 

6 

85 
100 
al55 
o78 
151*$ 

82*$ 

84 

11$* 

1734 


Mar. 

June 

Aug. 

Aug. 

June 

April 

June 

Nov. 

Nov. 

June 

June 

July 

June 

Oct. 

June 

Oct. 

Oct. 


a45 
2*4 

13 
534 

06*4 

30 

20*$ 

57 

1434 

38 

83 

88  14 
dOO 

10*4 

72 
7234 
1034 
27*$ 
2 

734 

15*4 

10134 

135 


Aug. 

June 

June 

June 

June 

May 

Oct. 

Nov. 

June 

June 

Nov. 

Nov. 

Oct. 

June 

June 

Mar. 

June 

June 

June 

July 

June 

June 

June 


10*$  Jan. 

23     Jan. 

78     Jan. 

28*$  July 

6134  Jan. 

734  Aug. 

a48      Oct. 

11*4  Feb. 

35  Jan. 
a500  May 
168*$  Jan. 

43*$  Jan. 
14234  Jan. 
dl38*4  Feb. 


30 
2 
7 

28 
7 
6 
7 
5 
6 

14 
2 
6 

10 
6 


132*$  Feb. 
al70    Jan. 

23*4  Jan. 

47  Jan. 
14234  Jan. 
al50    Jan. 

8334  Mar. 

2034  Jan. 

6434  April  11 

43*$  Jan.     9 
al61    June 
170     Jan. 

50      Mar. 

27*4  Jan. 


7 
24 

2 
29 

9 
22 

8 

7 


3 

14 

3 

2 


109*4  Jan.  30 

63*4  Jan.   18 

a  102    June  24 


365      May  28 


129*$  Jan.  10 
33*$  Jan.  11 
8734  Jan.     8 


47*4 
11334 

87 

75*4 
122*$ 

85 
123*4 

12 
104 
al09 
157 
08 1 
171 

92*$ 

05 

24*$ 

44*4 


April  3 
Jan.  3 
Feb.  13 
Jan.  15 
Jan.  6 
April  4 
Jan.  7 
Jan.  20 
Jan.  11 
Sept.  19 
May  20 
Jan.  10 
Sept.  23 
April  10 
April  10 
Feb.  4 
Jan.     2 


a48 

10*4 

59 

29 

06*$ 

5434 

35*4 

75 

20*4 

40*$ 

110 
99*$ 

d99*$ 
28*$ 
81*4 
72*4 
22*$ 
43*$ 

3 
13 
29*4 

109 

al45 


Mar.  8 
Jan.  11 
Feb.  11 
Jan.  15 
May  15 
Jan.  17 
Jan.  13 
Jan.  9 
April  1 
Sept.  23 
Jan.  6 
Sept.  13 
Sept.  15 
Jan.  22 
Mar.  18 
Mar.  2 
Jan.  4 
Sept.  23 
Jan.  9 
Jan.  3 
Jan.  28 
Sept.  0 
Mar.    0 
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STOCKS-STOCK  EXCHANGE  RECORD. 
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STOCKS. 

N  Y  STOCK  EXCH'GE 


SALES  TO  DEC.  1. 


Par 
Colon   Pacific- 100 

Preferred    ,-,-}?, 

United  Ryslnvof  S  1-100 

Preferred    100 

Virginia  Hy  &  Power. -100 

Preferred    J00 

Wabasli }00 

Preferred    -•-™i 

Western  Maryland  Ry-100 

Preferred    wlR0,' 

Wheeling  &  Lake  Erie .100 

First    preferred...- -1»'' 

Second    preferred. --10U 
Wisconsin   Central IOC 


Industrial  &  Miscellaneous 

Adams  Express 100 

Alaska  Gold  Mines. ... -10 
Allls-Chalmers  tr  receipts. 

Preferred  tr  receipts..--! 
AllisChalMfgvtc.--  100 

Preferred  vtc 100 

Amalgamated  Copper.  100 
Amer  Agrlcul  Chem.-.IOO 

Preferred    }00 

American  Beet  Sugar. -IOC 

Preferred    --------- J°0 

Am  Brake  Shoe  &  FounlOO 

Preferred    J  00 

American  Can. -100 

Preferred }00 

Amer  Car  &  Foundry. -100 

Preferred    -100 

American  Cities 100 

Preferred    --100 

Am  Coal  of  Alleg  Co..-25 
Ame'  Coal  Products  ---100 

Preferred sk--MM 

American  Cotton  Oil- -100 

Preferred    - 100 

American  Express. ---100; 
Amer  Hide  &  Leather .100 

Preferred J00 

Amer  Ice  Securities. -.100 
Arrerican    Linseed 100, 

Preferred    .---100 

American  Locomotive.  100 

Preferred    100 

American  Malt  Corp--100 

Preferred    -.-—100 

Am  Smelt  Sec,  prefB-- 100, 
Amer  Smelt  &  Refiti-.-lOO, 

Preferred    100 

American  Snuff 100 

Preferred,   new 100 

Amer  Steel  Foundnes.lOOi 
American  Sugar  Refin.100, 

Preferred,   new 100 

Amer  Teleg  &  Cable.-lOOl 
Amer  Teleph  &  Teleg  .100 
American  Tobacco 100 

Preferred    100 

Preferred    new 100 

Am  Wat  Wks  &  Gu  pf-100 
American  Woolen 100 

Preferred    100 

Am  Writing  Paper,  pf.100 

Anaconda  Copper 25 

Assets  Realization 100 

Assoc  Merchants  1st  pf  100 

Associated  Oil 100 

Baldwin  Locomotive  -.100 

^Preferred 100 

Batopil?s   Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred    100 

Brooklyn  Union  Gas.  .100 
Brun.=  .v'kTerm&RySecl00 

But terick -  - 1 00 

Calif  Petrol  vot  tr  ctf.100 

Preferred - 100 

CaseUDThreshMpftrstflOO 
Central  Coal  &  Coke.  .100 
Central    Leather 100 

Preferred    100 

Cent  &  So  Amer  Teleg .100 

Chino   Copper -.-5 

Colorado  Fuel  &  Iron.  .100 

Preferred    100 

Comstock  Tunnel 2 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Com  Products  Refin.-lOO 

Preferred. 100 

Crex  Carpet 100 

Cuban-Amer  Sugar 100 

Preferred 100 

Deere  <fc  Co  pref 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref. .100 
Federal  Min  &  Smelt..  100 

Preferred ...100 

General  Chemical 100 

Preferred    100 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.100 

Preferred  vot  trctfs.ioo 
Goodrich   (B   F). 100 

Preferred        100, 

Gran  by  Cons  M,  8  &  P.  100 

Guggenheim  Exp'or 25 

G  \V  llclrnc 100 

Preferred    100 

Homestake  Mining 100 

Inspiration  <  -  -20 
Int  Aerie  Corp  v  t  c 100 

Preferred  v  t  c 100 


In 

Novcmlxr 

Shares. 

371,908 
4,803 
1,050, 
3,100, 


Since 
Jan .    1 


100 
1,500 
4,650 
200 
100 
100 
250 
700 


115 

29,750, 

300 

200 ! 

3.100J 

800| 

371,000 

700 

100 

3,050 

400 

""250 

123,810, 

11,850 

3,850 

826 

2,131 

710 


10 

6,800 
126| 
783; 

1,250 
725 

3,200 
14,970 
12,550 

1,930 
510 
500 
150 
400 
13,750 

2,358 

2,110 
300 
350 
600 
200 
36 
25,562 

3,085 
100 

4,052 


200 
715 

1,300 
21,065 

1,910 


500 

100 

300 

3,800 

1,120 

650 

620 

200 

2,350 

1,400 

250 


46,475 
1,180 


32,850 
3,900 


800 
6,876 


5,210 
1,610 


600 
11,350 


210 


47 

7,210 

1,785 

1,115 

13,100 

10,447 


3,110 


686 

5,210 


Price  about 
Jan.  2 
1913. 


Shares 

8,060,  347 

84,260 

27,940 

4  2,5  2t) 

1,800 

1,190 

40,840 

62,515 

76,200 

8,700! 

15,790, 

8,500 

7,724: 

29,462 


Bid. 
161 

92)^ 

35 

63% 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Nov.  29. 


Lowest. 


Highest. 


1,740 

177,640 

26,160, 

16,350, 

3,100 

800 

6,283,541 

19,011 

4,230 

226,080 

2,090; 

2,628 

3,805 

4,082,909 

360, 350; 

115,248 

10,091 

23,778 

15,533 

100 

437 

292 

126,560| 

2,539 

10,095 

9,925| 

9,320 

153,887| 

50,555 

28,540, 

97,900 

11,445' 

9,763| 

24,668! 

8,382 

843,105 

40,472 

19,023! 

1,344 

16,170 


89 

4 
13 
46 
62 

7% 
26 
12 
48 


Ask. 
Sale 
Bale 

Sale 

Sale 

51 


4% 

13% 
Sale 

70 
Sale 

30 

15 

55 


Bid.        Ask. 
150%  Sale 
81%    81}^ 


18 

35% 


2\y. 

40 
56 


145       155 


«1% 
e4% 


Sale 
5% 


79  % 

54  % 

99 

50 

85 

95  % 
135 

30% 
116 

55 
116 

47% 

78% 

70 


Sale 

58% 
Sale 
Sale 

90 
Sale 
Sale 
Sale 
Sale 
Sale 
117% 

59 
Sale 

95 


57 

96 

ol60 
5 

25 

20 

11% 

30 

43% 
106% 
al2% 

60% 

84 

73% 
106% 
186 
101% 

35 


139% 
a278 


103% 
97% 
17% 
80 
31H 

S54 

120 


59,282  117 

9,158  116% 

762 

272,632 

112,329 

700 

29,343 

3,740 

7,335 

13,142 

29,975 

415,109 

13,565 

100 

250 

23,300 

10.5881 

6,0771 

157,745 

51,285 

11,009 

7,780 

6,097 

490,716 

41,745 

7,472 

200 

203,765 

26,972 

187 

986,710 

188,237 

500 

21,470 

176,460 

223 

254,406 

31,993! 

360 


310 

14,740! 

95,276 

156 

2,510 

5,685 

2,178 

1,5401 

1 10,687 

27,10 
17,372! 
164,408 

33,219 


Sale 

97 
Sale 
5% 

28 
Sale 

12 

32% 
Sale 
Sale 
Sale 
Sale 

87 
Sale 
Sale 
192 
105 

37 
119% 
Sale 

70 
Sale 
Sale 


122      125 

$22 %  Sale 

w6  8 

wlZ        16 


Sale 
Sale 
20 
Sale 
Sale 
Sale 
125 


51% 
103% 

$1% 

39% 
68  % 
138 
8 
28% 
55 
84 
98  % 


44% 
Sale 
Sale 
15 
Sale 
Sale 
144 
8% 

29 
Sale 

87 
100 


29 

93% 
109 
546% 

34 


Saie 

Sale 

115 

Sale 

Sale 

155 


140%  Sale 


14% 

77 

75 


Sale 

Sale 

86 


99H 

21 


77,233 

1,390, 

544| 

.r,,.-,ic 

177,435 

1,800 


18 

42% 
175 
108 
187 

33% 

76% 

66 
104 


94% 
Sale 
Sale 

98 
Sale 
Sale 
200 
110 
Sale 

34% 

77% 
Bale 
Sale 


$52  Sale 
175  188 
LOfl  107 
110  113 
$18%  Sale 
20  39 
86%    90 


94 

3% 
11 

35% 
56 

5 
18 

8 
44 


Bid. 

151% 
82% 
16% 
34 


4 
12 
38 


6 
20 
10 
47 


72% 
43% 
89 
23 


88% 
128 

30% 

90% 

43% 
112 

36 

62% 

75 

84 
100 

37% 

92% 
119 
4 

20 

21 

10% 

30 

29 

96 
5% 

40 

81% 

62% 
100 
156 
100 

26 
107 
113 

56% 
120% 
237 


Sale 

45 

93 
Sale 

75 

91 
130 
Sale 
Sale 

45 
114% 

37% 

82 
100 

86 
102 

39% 


124 

4% 

21 

22 

Sale 

Sale 

32 

100 

7 


82% 
Sale 
Sale 
165 
105 

28 
110 
115 

62 
Sale 
Sale 


100%  102 


16         23 

74%     77 
14         15% 
$34%  Sale 
73        79 


40 
100 

$1 

29% 

70 
122% 
6% 

26 

17% 

49 

90 


44 


1% 

30% 

71 

128 

7% 

27% 

18 

Sale 

95% 


21%  Sale 
91  93 
101  104 
$39%  Sale 
27  28 
190 


129       130% 


9%  Sale 
65%  08 
65         80 


96% 

17 

86 

10 

37 
170 
106% 
140 

38% 

77 

21 

87 


84 
98% 
Sale 


15 

40 
183 
108% 
141 
Sale 
Sale 
Sale 

89 


$44%  45% 

150  180 

109  115 

105%  108 
814%     14% 
4  9 

...  40 


93% 
3% 

10 

34% 

54 
4% 

16 
7 

43% 


110 

$18% 


Ask, 
Sale 
Sale 

21 

37 

56 


4 
11 

35% 
74 

5% 
19 

9 
45 


115 
Sale 


7% 

41 

69 

42% 

90 

22% 

69% 

87 
127 

27% 

88% 

43% 
110 

36 

63% 

75 

83 


Sale 
146% 

so, 

16% 
32% 


Prices.  I 
Nov.  10 
Nov.  10 
Nov.  20 
Nov.  19 


Sale 
152 
82% 
18 
36% 


Prices 

Nov. 

Nov. 

Nov. 

Nov. 


RANGE   SINCE    JAN.    1. 


Lowest. 


Highest. 


4 
10% 
35  % 
58 

5 
18% 

8 
43% 


Nov.  5 
Nov.  26 
Nov.  28 
Nov.  6 
Nov.  18 
Nov.  3 
Nov.  13 
Nov.    8 


37% 

93% 
110 
4 

21 

20 
9% 

27 

29% 

97 
6 

42 

81 

61% 
a99% 
156 
100 

25% 
108% 
114 

55 
120% 
o233 


8 
Sale 
Sale 

45 

93 

23% 

75 

90 
129 
Sale 
Sale 
Sale 
113 

37% 

68% 
100 

84% 
100 
Sale 

95 
115 
4% 

23 

22 
Sale 
Sale 
Sale 
100 

10 

46 

83 
Sale 
Sale 
165 
105 

26 
Sale 
115 

61 
120% 
Sale 


all5  Nov. 
$18       Nov. 

w8      Nov. 

tol6      Nov. 

7%  Nov. 

40      Nov. 

67%  Nov. 

42       Nov. 

90      Nov. 

22      Nov. 

65       Nov. 


127%  Nov. 

25%  Nov. 

87       Nov. 

42      Nov. 
112       Nov. 

36      Nov. 

62%  Nov. 


99%  102 


16      Sale 
75         77 


$33%  Sale 
42%  Sale 


38%    40 

104       

$%       1% 
28%     29% 
66%     68% 
121       126 
7  8 

26%     27% 
16%     17% 
47      Sale 
92%    95 


24         24% 
94      Sale 
100      104 
$37%  Sale 

26%    27% 
190 


j'126%127 


9%  Sale 
66  Sale 
65        80 


94 

16% 

87% 

10 
;31 
176 
106 
>136 

36 

74% 

15% 

76 


84 

95% 
Sale 


15 

40 
200 
110 
138 

37 

75% 
Sale 
Sale 


$44%  Sale 

155  180 

109  115 

118  125 

$14  Sale 

4  9 

26  60 


alOO 

35% 

97 
allO 
3% 

22 

20 
9% 

27 

29 

96 
6 

43% 

80% 

60% 

99 
156 
100 

25 
108 
113% 
o58 
117% 
227 

99% 

99 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


16  Nov. 
75%  Nov. 
11%  Nov. 
$32%  Nov. 
40   Nov. 


39 
104% 

$1 

28 

67% 

122% 

7% 

26% 

16 

47 

95 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


4 
11% 
37 
58 

5 
18% 

9 
45% 


121 
$22% 

w9 

i>16 
8% 

42 

73% 

45% 

90 

23% 

70% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


5 

8 
3 
6 

18-1 

3 
3 

11 


3 

1 

7, 

11 

13 

13 

1 

5 

5, 

19 

21 


Sale 
137% 
79% 
16 
30 
51 
89 

2 

6% 
32 
53% 

3% 
13 

7 
40% 


Prices. 
June  11 
June  10 
June  11 
June  11 
Jan.  7 
July  24 
June  11 
July  8 
June  10 
June  18 
Oct.  24 
June  11 
Oct.  3 
June  11 


Sale 
162% 
93% 
35% 
63% 
58 
94 
6 
17% 
46 
67% 

8 
28% 
14 
58% 


Prices. 
Jan.  6 
Jan.  6 
Jan.  3 
Jan.  2 
Feb.  13 
Sept.  24 
Aug.  12 
Aug.  13 
Jan.  2 
Jan.  2 
Jan.  3 
Jan.  13 
Jan.  3 
April  23 


129%  Nov. 

31      Nov. 

93%  Nov. 

44       Nov. 
113      Nov. 

36      Nov. 

64      Nov. 


5 

5 
25, 

3 
6 

21 

18 


alOO 

38% 

97 
ol20 
4% 

23^ 

21% 

12% 

33% 

30 

98 
6% 

43% 

82 

63% 
100% 
165 
100 

26 
109 
114 
o59 
121% 
235% 

99% 
100% 


Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


17%  Nov. 

21 

76      Nov. 

a 

14%  Nov. 

6 

$34%  Nov. 

1 

67%  Nov. 

11 

21%  Nov. 
93       Nov. 


$36%  Nov. 
25%  Nov. 


8c.   Nov. 
j  126     Nov. 


9 

65 


Nov. 
Nov. 


94%  Nov.  28 
14%  Nov.  11 


i37       Nov.  21 


al07 

xl36 

36 

71 


Nov. 
Nov. 
Nov. 

Nov. 


15%  Nov. 
73%  Nov. 


$43%  Nov.  10 


108 
$14 


Nov.    5 
Nov.  20 


40 

104 

$1 

30 

71 

123 

8 

27 

18 

49 

95 


Nov. 
%  Nov. 
%  Nov. 
%  Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov . 

Nov. 


26%  Nov. 
95       Nov. 


$39%  Nov. 
28%  Nov. 


10c.   Nov. 
130%  Nov. 


10 
67 


Nov. 
Nov. 


all5    Nov. 

$18  Nov. 
el  Jan. 
e4%  Jan. 
7%  Nov. 
40  Nov. 
61%  June 
41%  Sept. 
90  Nov. 
19%  June 
65  Nov. 
89  %  Oct. 

127%  Nov. 
21  June 
80%  June 
36%  June 

108  June 
33%  July 
60%  June 
75  June 
80       July 

olOO  Nov. 
33%  June 
92 Y2  Sept. 

allO  Nov. 
3%  July 
15%  June 
17  June 
6%  June 
20  Oct. 
27      June 

94  Oct. 
5%  Oct. 

41%  Oct. 

79%  June 

58%  June 

97      June 

150      July 

100      June 

25      June 

104%  June 

110%  June 

a58      Nov. 

117%  Nov. 

200      June 

96%  July 

96      July 

95  May 
10  Nov. 
74  May 
11%  Nov. 

$30%  June 

40      Nov. 

95      Oct. 

42%  Jan. 

39  Nov. 
100%  June 

$1      Jan. 

25      June 

62%  June 

120      Oct. 

6%  June 

25      June 

16  Aug. 
45       July 
95      Nov. 
85%  Oct. 

17  June 
188  June 
al03%June 
$30%  June 

24%  June 

150      Jan. 

5c.   Aug. 

125%  June 

102%  Feb. 

7%  June 

61%  June 

74      July 


12  150  Jan.  29 
22  $24%  Oct.  2 
10  wQ  Nov.  7 
14  tcl9%Sept.  23 
25  8%  Nov.  13 
42  Nov.  13 
80%  Sept.  16 


11 
10 

5 

5 

10 

8' 
27 


57      Jan 
99      Jan. 
50%  Jan. 
86      Mar. 
96%  Jan. 


26  136%  Jan. 
11  46%  Jan. 
10  129%  Jan. 
10    56%  Jan. 

10  117      Mar. 
2   48%  Jan. 

28:  78%  Jan. 

11  75      June 
23  a94     Jan. 

12  109%  Jan. 
57%  Jan. 
98      May 

al75  July 
5%  Jan. 

28%  Feb. 

27%  April 

12%  Nov. 

41%  Jan. 

41%  Jan. 
14' 106%  Jan. 
17i  13  Jan. 
24!   61%  Jan. 


3 

2 

2 

6 

4 

6 

31 

30 

2 

6 

6 

2 

11 

13 

16 

2 

6 

17 

8 

10 
4 
7 
31 
6 
2 
3 
3 
9 
30 
7 
22 
21 
3 
31 
28 
30 
3 
10 


98      Nov. 
17%  Nov. 


i37       Nov.  21 


al09     Nov 
140%  Nov 

38%  - 

77 

21 


12  86  Jan. 
10    74%  Jan. 

6  107      Feb, 

9  193      Jan. 

6  105      Jan. 

9  40%  Feb. 
12  118  Jan. 
12  116%  Jan. 

21  66%  Jan. 

10  140      Jan. 

6  294%  Jan.    . 

16  106      April  26 

11  106%  Jan.  27 
23    99      Jan.     4 

29  23%  Sept.  27 

7  82  Sept.  19 
14  32%  Jan.  2 
10  $41%  Jan. 

17  120      Jan. 

22  95      Oct. 

30  43%  Feb. 
14  53%  Jan. 
25  105%  June 
14  $l%Jan. 
10  41%  Jan. 
10  74  Aug. 
17  137%  Jan. 

6  8%  Mar, 

27  31   Feb. 

7  56%  Feb. 

23  86  Jan. 
17  103%  Feb. 

28  87  Sept.  25 
10  30%  Feb.  5 
10  97%  Mar.  3 

12  all2%  Feb. 24 
10  $47%  Jan.  2 
10  41%  Feb.  3 

156   Feb.  1 

13c.  Feb.  6 

142%  Jan 


2 

7 

22 

19 

8 

6 

17 

9 

12 

27 

18 

3 

3 

30 


ial02%  Jan23 
17%  Jan.  31 
79%  Jan.  31 
77   Feb.  19 


Nov. 
Nov. 
Nov. 


a88 
94% 
9% 
a88% 
13 
33 
al70 
24    a  104 
12   129% 


87%  Nov. 


$45      Nov.    5 


al21     Nov. 
$14%  Nov. 


25 
70 

15% 

-■'■■■> 


Mar. 

July 

June 

Sept. 

June 

Mar. 

June 

May 

June 

May 

May 

Nov. 

Nov. 


6    90 
8  100% 

10 
9 

10 

19 

18 

15 
10 
15 
8 
29 
29 


$40%  July  11 
150  May  19 
al05%Mar.ll 
alOO  Mar.  26 
$14  Nov.  20 
5  June  6 
a23      July    10 


Feb.  4 
Jan.  16 
Jan.  2 
May  17 
Jan.  22 
Jan.  2 
April  23 
Jan.  6 
Jan.  2 
Aug.  18 
Sept.  30 
Jan.  2 
Jan.     7 


$53%  Jan. 
180      Jan. 
113      Sept. 
al21     Nov. 
$20%  Jan. 

39      Jan. 

90      Jan. 


11 

18 
26 

3 
11 

3 


Dec,  1913. 


STOCKS-STOCK  EXCHANGE  UKOORD. 


■i:\ 


STOCKS. 

N   Y  STOCK  EXCH'QE 


SALES  TO  DEC.  1. 


In  Since 

November      Jan.  1 


Par 
Int  Harvester  of  N  J..  100 
Preferred   100 

Int  H  arrester  Corp 1 00 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred    100 

International  Paper 100 

Preferred    ...100 

Internat  Steam  Pump.  100 

Preferred    100 

Kayser  &  Co  (Julius). .100 

1st  preferred 100 

Knlcker  Ice  (Chic  pf..l00 
Kresge  (S  8)  Co  - 100 

Preferred    100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis). 100 
Liggett  &  Myers  Tob--100 

Preferred    100 

Loose-Wiles  Bis  tr  ctfs.  100 

First   preferred 100 

Second   preferred 100 

P    Lorillard -ICO 

Preferred    ... 100 

Mackay   Companies 100 

Preferred    100 

Manhattan  Beach 100 

May  Dept  Stores 100 

Preferred    100 

Mexican  Petroleum 100 

Preferred 100 

Miami  Copper 5 

National  Biscuit 100 

Preferred    100 

Nat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead 100 

Preferred    100 

National  Surety 100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake.  .100 
New  York  Dock 100 

Preferred   -.100 

No  Amer  Co  new  stock  .100 
Ontario  Silver  Mining .100 

Pabst  Brewing  pref 100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg..  100 

Preferred   100 

People's  Gas  L  &  Coke.  100 
Pettibone-Mulllken...  100 

1st  preferred  ..  ..100 
Phelps,  Dodge  &  Co..  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred    ..   100 

Pittsburgh  Steel  pref. .100 
Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J..  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring- .100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred    100 

Rubber  Goods  Mfg  pf.100 
Rumely  (M)  Co 100 

Preferred 100 

Sears   Roebuck  &  Co- -100 

Preferred    100 

Sloss-Sheffield  Steel&I.lOO 

Preferred   . 100 

Sou  Porto  Rico  Sugar.  .100 

Preferred    100 

Standard    Milling 100 

Preferred   100 

Studebaker  Corp  (The)    100 

Preferred     100 

Tennessee  Copper  Co..  25 

Texas  Co  (The) 100 

Texas  Pac  Land  Trust.  100 
Underwood  TypewriterlOO 

Preferred    100 

Onion  Bag  &  Paper.. -100 

Preferred    100 

United  Cigar  Mfrs 100 

Preferred    100 

United  Dry  Goods  Cos.  100 

Preferred    100 

U  S  Cast  Iron  Pipe  &  F  100 

Preferred    100 

U  S  Express 100 

U  S  Indust  Alcohol.. .100 

Preferred    100 

U  S  Realty  &  Improv.100 
U  S  Reduc  &  Refining.  100 

Preferred 100 

U  S  Rubber 100 

First    preferred 100 

Second   preferred 100 

United  States  Steel...  100 

Preferred .100 

Utah  Copper 10 

Va-Carolina  Chemical.  100 

Preferred 100 

Va  Iron  Coal  &  Coke. -100 
Vulcan  Detinning 100 

Preferred.-. 100 

Wells,  Fargo  Express- -100 
Western  Union  Teleg.  .100 
Westinghouse  Air  Brake.50 
West'gh  E  &  Mfg  assent  50 

First    preferred 50 

Weyman-Bruton 100 

Preferred 100 

Woolworth  (F  W) 100 

Preferred    100 


Shares. 

2,425 
200 

1,000 
200 
500 
600 
900 

1,700 
9G0 

1,115 
100 


300 
230 


300 
815 
1,550 
700 
100 
50 


220 

20 

530 


400 

7 

45,935 

750 

5,130 

1,990 

1,125 

1,300 

150 

850 

417 


17,245 
100 
100 


700 
100 


10,145 
3,741 


6,857 
200 
100 


2,800 
4,920 

300 
1,310 

265 


1,597 
700 
300 

1,025 

100 

24,470 

2,935 

3,300 


1,625 

2,100 

3,200 

225 

200 


100! 

1001 
1,870 
2,620 
8,525 
7,508 
7 

200 


700 
500 
210 


538 

50 

120 

313 


900 


16,700 
5,902 


759,199 

9,819 

37,200 

1,250 

582 

600 


70 
1,016 
3,666 

100 
9,172 

100 


9,120 
100 


Shares. 

22,556 

3,338, 

14,9971 

3,005 

8,970 

10,010! 

52,222 

37,997 

29,191 

16,346 

3,210 

1,045 

300 

9,394 

3,778 

15,249 

14,945 

39,410 

10,724 

25,110 

7,061 

2,920 

13,358 

5,704 

6,570 

8,405 


Price  about 
Jan.  2 
1913. 


I  in  I.        Ask 


4% 

18% 

11% 
z46 

16 

66 

83 
110 

67 

75 
101 

48% 
103% 
213 
109 

38  % 
103 

91 
190 
114 

82 

66 


18,123 

3,066 

536,392 

1,750 

145,817 

42,450 

8,518 

26,610 

4,007 

35,805 

6,800 

10 

248,943 

11,185 

200, 

100, 

18,593 

6,985 

410' 

44,206 

37,342, 

8851 

157,443; 

2,790 

2,370 

200 

1,200 

92,745 

134,595 

1,725 

58,885 

6,415 

2,170 

30,206 

5,385 

4,855 

37,650 

4,000 

485,866 

188,485 

66,162 


Sale 

19% 

12% 

48 
Sale 
Sale 

93 
Sale 

75 

79% 
Sale 
Sale 
Sale 
Sale 
115 

39% 
104 

92% 
200 
116 

84 

68 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 
104  % 


101% 
113 


Ask, 
107 
115 
105 
115 


Nov.  29. 


76% 
105% 

75 

99  % 
$25  % 
125% 
120 

18% 

82 

56% 
106 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
125)4 
Sale 
92 
Sale 
10834 


$1934 
77% 


Sale 
Sale 


32 
80 

234 
106 

31 

46 

96 
115 

28% 
*97J4 
210 
i98 

23% 
-'34 


42 

Sale 

3 

Sale 

Sale 

4734 
10134 
Sale 

29  % 

9934 


35 

100 

117 

165 

4 

434 

3334 

9834 
$2134 

26% 

86 


102 
Sale 
Sale 
100 

36 
Sale 
11934 
Sale 
Sale 
734 

36 
100 
Sale 
Sale 

89 


92 


82 
43 
85 

l,839|ji2434 
115,' 
1 


!,062 
,760 
.520-21334 


11 

6 

27 

11 

222 

125 

1 

19 

1 

45 

23 

17 

1 

6 

5 

11 

6 

5 

2 

1 

29 

1 

469 

53 

3 

13,951 

229 

862 

109 

19 

16 

2 

2 

8 

76 

248 
3 


257 

8 


160 
,060. 

113| 
83j 
,660' 
,150; 
,275 
,324 
,919 

342; 
,701 
,315 
,45ll 
,527 
,370 
,470 
,716 
.097 
.384 
,205 
,085! 

,304; 

,520 
,801 
,140 
,170 
800| 
644J 
498 
860 
,354 
722 
552! 
355 
8251 
295| 
290 
639 
,201 
819 
410 
232 
500 
668 
725 


42 

9334 

76 


36 

6534 

35 

92% 
$3834 
112 

93 

99 
110 
7% 

4134 

50 

10034 

99  % 
104 

15 

57 
a65 

39 

93 

75 
1 
3 

6334 
107 

79% 

6834 
11034 
$5934 

42% 
114 

55 


8534 
122 

75 
280 

79 
115 
240 
110 


,875  111 
,898;  114J4 


93 
101 
Sale 
Sale 

47 

98 

83 
110 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

97 
Sale 
113 
Sale 
Sale 
Sale 
109 
100 
105 

17 

63 
Sale 

43 
105 
Sale 
2 
4 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

44 
117 

61 

24% 

90 
130 
Sale 
290 
Sale 
120 
300 
113 
Sale 
Sale 


734 

34 

6 

2334 

79 

100 


«!4 
3634 

734 
30 
86 
10734 


80 

98  % 

3034 

94 
210 
110% 

30 

98  % 

8434 
156 
109 

76 

63 


8134 
100 

383- 

99 
Sale 
Sale 

32 
100 


163 
110 

80 

6434 


Bid.        Ask. 
IOO34  Sale 

114 

100      Sale 

114 

3  334 

13         1434 

8  Sale 
34  34  Sale 
a534  Sale 
16  22 
78  86 
100       109 


63 

9634 

56 

(22% 
al21 
118 

11 

78 

4334 
10234 


70 
103 
Sale 

85 
Sale 
Sale 
120 
Sale 

84 

45 
Sale 


$15% 
57% 

8 
20 
71 
234 
103 
20% 
25 


12334 
25 
85 


80 

20 

89 

94 

2434 

95 
10734 
153 
2 

4J4 
23 
91 

$18% 
1934 
7934 


10X8 
63 
11 
35 

74  54 
3 
107 
Sale 

2734 

91 

12434 

30 

95 
188 

85 

21 

90 
Sale 

2534 

98 
111 
Sale 
3 
5% 

26 

95 
Sale 
Sale 

81 


18 

45 

175 

12034 
26 
86 


23 
50 

Sale 

12234 
30 
91 


aiy2 
57 
18 
70 

$2834 
110 

92 

84 

105 

4 

20 

43 

9634 


o9934 
934 
44 
49 
20 
83 
56 


34 

6234 

20 

74 
Sale 
115 
100 

91 

109  % 

5 

25 

47 
103 

9234 
Sale 

11 

4934 

50 

29 

89 

59 


58         60 
10334  105 


56% 
107 
$52% 

2734 

94 

42 

1134 

57 

9234 

63 
260 

66 
110 
225 
110 

8934 

11134 


Sale 
Sale 
Sale 

29 

97 

46 

1834 

70 

95 
Sale 
280 
Sale 
117 
300 
120 

91 


80 
98 
30 
95 

20534 
109 

27 

97 

85 
155 
108  34 

7734 

64 


85 
100 

37 
100 
Sale 
112 

oO 
100 


163 

I09'2 
80 
6934 


64 

98 

45 

72 
$21% 
119 
116% 

1034 
80 

4334 
103 


66 
102 
Sale 

78 
Sale 
120 
117% 

11 

84 

45 
104 


Lowest. 


Sale 
10034 
11234 
100 
11334 
334 

1334 

734 
3334 

4% 
17 
82 


Prices. 
Nov.  29 
Nov.  17 
Nov.  29 
Nov.  26 
Nov.  24 
Nov.  7 
Nov.  17 
Nov.  17 
Nov.  19 
Nov.  26 
Nov.  26 


80 
98 


Nov. 
Nov. 


96  Nov. 
20534  Nov. 
10934  Nov. 

28  Nov. 
100  Nov. 
a90      Nov. 


109      Nov. 

a78      Nov. 

6334  Nov. 


6534 
o98 

41% 

69 
$21 
118 
117 

1034 

80 

43 
10234 


$1534 
5734 


Sale 
65 


20 
70 

234 
103 
23 
22 


11634 

21 

85 
188 

78 

18 

8734 
;89 

25 

94 

10734 
152 
l% 
234 

2234 

91 
$18 

19 

79% 
105 

14 

3534 
172 
121 

25 

86 


30 
75 
3 
107 
23% 
25 
89  % 

11934 

29 
Sale 


85 

1934 
Sale 

94 

2534 

98 

108 

153 

2 

434 

24 

97 
Sale 

20 

79% 
110 
Sale 


30  % 
j58 

17% 
J6734 
$28% 

10834 

92 

80 

105% 

4 

1934 
4234 
98 


9^ 
'43" 


83 
51 


Sale 
12234 

27 

91 

65 
106 

33 

62 
Sale 
Sale 
Sale 
113 
100 

85 

107 

5 

25 

4434 
102 

9034 
101 

1034 

45 
47 
28 
89 

Sale 


53      Sale 
98%  Sale 


5554  Sale 

j'104%Sale 

$47  %  Sale 

2634     28 

93         95 

39         43 

1134     16 

35         50 

a90%  Sale 

6234    64 

261       267 

6354     64% 

112       115 

225       300 

110       120 

>85%  Sale 

11134  115 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Highest. 


RANGE    SINCE    JAN.    1 


Sale 
103 
113 
101% 
11334 

334 

15 

8 
36 

6 

2334 
82 


Prices. 
Nov.  19 
Nov.  14 
Nov.  11 
Nov.  26 
Nov.  14 
Nov.  3 
Nov.  28 
Nov.  5 
Nov.  14 
Nov.  6 
Nov.  26 


81       Nov. 
9934  Nov. 


\2 


9734  Nov.  25 
21034  Nov.  6 
110%  Nov.     1 

30  Nov.  11 
100  Nov.  18 
a90       Nov.  25 


109       Nov.  21 

a78       Nov.    6 

6434  Nov.  22 


67 
a98 

58 

84 
24  $22% 
10  122 
119% 

1134 

80 

4334 
105 


$14 

60 

8 


Nov. 
Nov. 
Nov. 


70 

2% 


Nov. 
Nov. 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


$15%  Nov. 

60      Nov. 

8      Nov. 


Lowest. 


Sale 
96 
111 

9534 
111 

2% 
1234 

634 
32% 

4% 
17 
82 

10634 

76 
58 
97 

29% 
91 
195 

10634 

21 

89 

84 
zl50 
103 

75% 

63J4 


Prices 

June 

May 

June 

May 

Juno 

June 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Oct. 

Feb. 

June 

June 

June 

June 

June 

July 

June 

Aug. 

July 

June 

June 

July 

Nov. 


Highest. 


Sale 
111% 
1  Ki 
10  iio!4 
12  U4j2 
101      4% 
19% 
12% 
48% 
18% 
70 
94 
110 
77% 
83 
10|  102 
7    49% 
4  104% 
6  235 
116% 
39% 
105 
95 
200 
117 
87 
69 


65 

9734 

41% 

69 

$20% 

104 

116 

9 

74  34 

43 
100 
o204 
$13 


12„   56 
10 


20% 
22 


Nov. 
Nov. 


116% 
25 
85 


Nov. 
Nov. 
Nov. 


18% 
87 
z90 
24% 
94 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


152 
1% 
3 
23 
94 
$17% 
18% 
78% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


14 

34 
172 
122 

26 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


31% 

61 

16 

64% 
$27% 
107% 
a92 

81 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


72      Nov. 
2%  Nov. 


24%  Nov. 
25%  Nov. 


123  Nov. 
25  Nov. 
85      Nov. 


20      Nov. 
89%  Nov. 

94  Nov. 
25%  Nov. 

95  Nov. 


154      Nov. 

2      Nov. 

4%  Nov. 

24       Nov. 

94       Nov. 

$18%  Nov. 

20       Nov. 

80      Nov. 


18%  Nov 

45%  Nov 

177      Nov 

122      Nov 

26%  Nov 


7 

1() 
5 
7 

2ii 


10x2 
41% 


Nov. 
Nov. 
Nov. 


99 
ol0% 

43 
a45 


Nov. 
Nov. 
Nov. 
Nov. 


49%  Nov.  28 


51      Nov. 
98%  Nov. 


53%  Nov. 
;104%Nov. 
$47      Nov. 

26%  Nov. 

93      Nov. 

40       Nov. 


o63%  Nov. 
a90       Nov. 

60%  Nov. 
265       Nov. 

63%  Nov. 
115       Nov. 


85%  Nov. 
113       Nov. 


31%  Nov 

61       Nov 

17%  Nov 

70       Nov 

$29%  Nov 

117%  Nov 

o92      Nov 

82      Nov 


7 

IS 

15 

5 

5 

19 
131 
24 


4%  Nov 
20%  Nov 
43      Nov 


25 

26 
3 


;'101%Nov 
al0%  Nov 


43 
49 


Nov 
Nov 


21 

10 

14 

6 


56%  Nov.  10 


25 

60 

2 

olOl 

16 

22 

90 
104 

15 

85 
195% 

85 

14% 

73 

90 

18% 

88% 
108 
149 
1% 
3 

22% 

90% 
$15 

17 

72 


Oct. 

June 

Nov. 

Nov. 

June 

June 

June 

June 

Oct. 

Oct. 

June 

Jan. 

June 

July 

Nov. 

Oct. 

June 

April 

July 

June 

Nov. 

June 

June 

June 

Nov. 

July 

Sept. 

June 

June 

Nov. 

June 

June 

Oct. 

Sept. 

Nov. 

Nov. 

June 

June 

June 

June 

June 


Prices.  < 
Sept.  15 
Oct.  7 
S.-pt.  17 

Sept.  19 

Jan.  2 
Jan.  7 
Jan.  30 
Jan.  30 
Jan.  9 
Jan.  9 
Feb.  3 
Jan.  2 
Feb.  17 
Sept.  15 
Jan.  4 
Feb.  4 
Jan.  8 
Mar.  6 
Jan.  23 
Jan.  6 
Jan.  9 
Jan.  8 
Jan.  28 
Feb.  19 
Jan.  21 
April  7 


1  1 
10 
13 
24 

10 

ll 
5 

21 
20 

0 
2S 
10 
10 
10 
14 

9 
16 
17 
10 
IS 

2 
10 
10 

29 
2 

12 
11 
11 
12 
10 
10 
22 
5 
15 
18 
11 
10 
10 
10 

11 


14  Nov. 
34  Nov. 
154%  June 
97%  Feb. 
23      July 

88  April 
70      Jan. 

al02  June 
31%  Nov. 
52%  May 
16  Nov. 
64%  Nov. 

z$26%June 

89  June 


76% 
105% 

78% 

99% 
$26% 
130 
124% 

19% 

92% 

56% 
108 
a204 
$20 

82% 

10 

25 

81% 

3% 

107% 

31% 

46 

95 
129% 

29 

98% 
195% 

99% 

24% 

95 
100 

36 

101% 

118 

165 

4% 

8 

35 
100 
$22 

28% 

92% 


Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Sept.  18 
Jan.  8 
Jan.  30 
Jan.  30 
Jan.  2 
Oct.  6 
Jan.  28 
Jan.  2 
Jan.  8 
Oct.  14 
Oct.  14 
Jan.  14 
Oct.  3 
Jan.  29 
Jan.  22 
Jan.  4 
April  25 
Sept.  23 
Sept.  17 
Feb.  4 
June  18 
Jan.  29 
Jan.  2 
Jan.  9 
Jan.  6 
Jan.  7 
Jan.  7 
Jan.  21 
Jan.  2 
May  16 
May  17 
Jan.  9 
Jan.  13 
Jan.  2 
Jan.  31 
Sept.  13 


93 

78 

104 

4 


June 
June 
July 
Nov. 


59      Nov. 
104%  Nov. 


57  Nov. 
107  Nov. 
$52%  Nov. 

28%  Nov. 

94       Nov. 

42%  Nov. 


1 
1 

1 
1  1 
13 

6 


a65       Nov. 

97       Nov. 

63%  Nov. 
265       Nov. 

66%  Nov. 
115       Nov. 


3 

i:; 

1 
LT, 

5 
20 


91%  Nov. 
113      Nov. 


18%  Nov. 

40%  June 

96      Sept. 

87      July 

96      July 
9%  June 

43      Nov. 

40%  Aug. 

25      June 

85      June 

49%  Nov. 

%  Sept. 

3      April 

51      Nov. 

98      June 

76%  Jan. 

49%  June 
102%  June 
$39%  June 

22  July 
i93      June 

37      July 

11%  Aug. 

49      Oct. 

86%  Sept. 

58%  June 
265       Nov. 

53%  June 
107%  June 
235  June 
110      Mar. 

81%  June 
109      June 


92% 

99% 
213% 
125% 

45% 
a98 

70 
allO 

40% 

66% 

36 

93% 
$39% 
126 

97 

99% 
113 
7% 

41% 

50% 
102% 
101 
105% 

16% 

56% 

66 

44 

97 

77 
1% 
4 

69% 
109% 

81% 

69% 
110% 
$60% 

43% 
114 

54 

21% 

90 
al25 
,    75% 
25  280 
10    79% 
13lll9% 
5|300% 
19:117 
20,112 
14  115% 


Jan.  7 
Jan.  4 
Jan.  2 
Jan.  16 
Jan.  28 
Jan.  7 
Jan.  6 
Jan.  3 
Jan.  31 
Feb.  4 
Feb.  6 
Jan.  13 
Jan.  4 
Aug.  29 
Jan.  18 
Jan.  3 
Jan.  21 
Jan.  3 
Jah.  3 
Feb.  7 
Feb.  11 
Jan.  8 
Jan.  14 
Jan.  30 
Jan.  31 
Jan.  3 
Jan.  6 
Mar.  4 
Jan.  9 
Jan.  16 
Jan.  10 
April  4 
April  9 
Jan.  9 
Jan.  2 
Jan.   30 


Jan. 
Jan. 
Jan. 


2 
3 
3 


Jan.  28 

Jan.  24 

Jan.  6 
April    9 

Jan.  9 

Jan.  10 

Jan.  2 

Jan.  17 

Jan.  30 

Jan.  6 

Jan.  2 

Jan.  8 


a  Less  than  100  shares.     6  Ex-rights,     c  Ex-div.  &  rights,     d  1st  paid,     e  2d  paid.     /Full  paid,     g  3d  paid,     h  Ex  stock  div.     k  Stamped  ex" 
ended,     x  Ex-divldeud.     >  Quoted  ex-dividend  during  the  month  and  prior  to  this  date,     n  Gt  24%  div.     0  4th  pii  1.     u>  Fifth  paid. 


u 


General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  la 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  '-  id  defaulted  bonds. 


Bonds 


Bid. 


100 


88 


94 

90 

100 


95 
71 
93 


78 

92 
83% 
83% 
92 
93 
100 
99 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudson 

Akron  &  Barb  Belt  g  4s  '42.  J&D 

Alabama  Cent — See  South'n  Ry 

Ala  Gt  South  1st  5s  Dec  '27.  J&J 

Gen  M  5s  Dec  1  1927  £_.J&D  1/102 

Eq4%sgMay'14May'16M&N    Basis 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945. ..J&J       95 
AJa  Midland — See  Atl  Coast  Line 
Alabama  N  Orl  T  &  P  June — 

"A"deb5sg'40red'10.M&NJ/100% 
"B"  deb  g  5s '40  red '10. M&N  V    96% 
"C"  deb  g  5s  Nov  1  1940.  A&O  If 
Ala  Tenn  &  Nor  5s  1956.. A&O 
Ala  &  Vick— Con  g  5s  1921  A&O 
2d  consol  g  5s  1921.      ..A&O 
Vicks  &  Mer  1st  g  6s  '21.  A&O 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919. .J&J 
Alton  Bridge— See  StCM  &StL 
Ann  Arbor  1st  g  4s  1995.. .Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango  r  &  Aro 
Aroostook  Valley — See  Canadian;  Pac 
Ashevllle  &  Spartanburg — S  U  & 
Col  1st  m  g  p  4s  1995. .J&J 
Atch  &  East'n  Br — 4s  1928-J&J 
Atchison  Topeka  &  Santa  Fe — 
Gen  mort  gold  4s  1995. .A&O 
Adjustment  4s  July  1  '95. Nov 

Stamped M&N 

Conv  g  4s  1955  opt l&D 

Conv  g  4s  1960 J&D 

Bonds  g  5s  1917 J&D 

Deb  4s  Ser  L  1914 F&A 

Trans  S  L  1st  g  4s  1958  ..J&J 
Cal-Arlz  lst&rt  4  %s'62op  M&S 

Series  B 

Chic  &  St  L  1st  6s  1915. M&S 
E  Okla  Dlv  1st  g  4s  '28. M&S 
Hutch  &  So  1st  g  5s  1928.  J&J 
San  Fran  &  San  Joaquin  Vail 

1st  g  5s  Oct  1  1940... A&O 
Santa  Fe  Prescott&  Phoenix 

1st  g  5s  1942... M&S 

Atlanta  Birm  &  Atlantic — 
1st  M  g  5s  Jan  1  1936  op.  J&J 

Coltmotes5s'10extto'15M&N     

Atl  &  Birm  1st  g  5a  1934.  J&Jl       87 
Atl  Knox  &  Cln — See  Lou  &  Nasi 
Atlanta  Knoxv  &  Nor — See  Lou  Isv  &  N 
Atlantic  &  Dan — See  South  RR 
Atlantic  City — See  Reading  Col 
Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem  J&D  / 
Certs  Indebt  4s  opt  1920.  J&J/ 

T     48  1925  opt  1910 J&J[ 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S 
Coltr  g  4s  Oct  l'52opM&N 
Conv  deb  4s' 39  op  '  16  M&N 

Unified  g  4s  1959 J&D 

Eq  4sMch  '14-Mar'17  M&S  6 

Eq4%sJun'14-Dec'21  J&D6 

AlaMrd— 1st  gug5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  July  '48. J&J 

N  E  of  S  C  6s  1933. .J&J 

Brun  &  West  1st  4s  '38.  J&Jt 

Cent  of  So  Car  6s  '21. .J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  8o  1st  g  gu  4s  '45..  J&J 

Nor  &  Car  5s  1939. ..A&O 

Pet'b'g— ClassA5s  g'26  J&J 

Class  B  6s  g  1926.. A&O 

Rich  &  Peters  6s  1915  M&N 

Consol  7s  1915 M&N 

Consol  4%s  g  1940.  A&O 
SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf — 

4s  g  1918 ...J&J 

Wil  &  Wei  gen  g  5s  '35. J&J 
Gen  mort  g  4s  1935  .J&J 
Atlantic  &  Yadkin — See  Southern  Ry. 
Augusta  South — See  South  Ry. 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan— See  Pa  Ii.H 


Ask. 


91 


104 

5% 


10214 
98% 
91 
92 
98 


Bonds 


Bid. 


98 

74 

100 
ostook. 

85 


101  J* 

91 
100 

105 

101 

/      9 


92% 
86 
84 
93 

93% 
101 


87 
98% 


104 


10 
"95" 


102 

"§9~ 

90 
87 
90 
83- 
5 

104 


87  % 
110 

87 
110 
121% 

85 

164" 

109 

100% 

103 

101 

114 

104 

94  % 
104 
89 


ash 


104 

"92" 

$0% 
88 


85 


91 


Bait  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929..J&J 
Ex  1st  M  6s  Julyl931...J&J 
Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3%s  g  1925. ..J&J 
1st  M  4s  g  July  1  1948.  .A&O; 
Conv  4%  sl933red  1923  M&S 
5%  g  notes  July  1  1914.  .J&j! 
Eq  g  4%3  Feb'14-Feb'22F&Ai 
Eq  4%s  Apr  1914-'23  ..  A&O 
Pitt  Jc&M  dlv3%s  g'25M&Ni 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. .M&N 
S  W  div  1st  g  3J4s  1925. .J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Riv  1st  g  5s  1919  F&A 

Ohio  RivRR—  1st  g  5s'36J&D 

Gen  gold  5s  1937.. .     A&O 

Hunt&BS  1st  6s  1922.  .J&J 

Rav  Spen&G  1st  6s'20  F&A 

Pitts  CI  &  Tol  1st  6s  '22.  A&O 

Pitts  June — 1st  g  6s  '22..J&Ji 

2dg  5s  July  1  1922..     J&J 

Pitts  &  West— 1st  4s  '17. J&J, 

Sch  Riv  East  Side  4s  '25.  J&D; 

Staten  Isl  Ry  4%s  1943.J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O 

Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943 J&J 

Cons  refund  g  4s  1951  .J&J 
Piscat  Div  g  5s  Jan  '43.. A&O 
StJohnsRivExt  gu  5s' 39. F&A 
Van  Bur  Ex  5s  g  Jan  '43.  A&O; 
Washburn  Ext  1st  5s' 39 .F&A 
Aroostook  Nor  5s  g  1947  A&O 
Nor  Maine  Seaport  5s  '35 A&O  n 
Battle  Cr'k  &  Stur— See  Mich  C 


101 
100 


90 

9034 
9l)< 
99% 
65.05 
65.05 
84% 

8434 
87 

95 

9934 

10134 


Ask. 


100 
101 
105 
105 

90 

95 

983* 

91 

84 

99 
70 
94 
90 
88 
85 

~85" 


Riv. 


94 


95 


88 


97}* 
106 


10434 

9734 

90% 

90% 

90  R 

7934 

7934 

96    ' 

'J  7 

97 

95% 

9034 

93 

91% 

76 

82% 

S»'s 

72% 

70 

82% 

81% 

53% 

91 


Beech  Creek— See  N  Y  C  &  H 
Bellingham  Bay  &  British  Col— 

1st  g  53  Dec  1  1932 J&D 

Bell  &  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'pTs)— 

Istrefg4sl939. ..M&N 

Belt  Ry  of  Chat— See  Ala  Gr  So 
BelviderelDel — See  Pennsylvani 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Birm  Belt — See  St  L  &  San  Fr 
Birmingham  &  Southeastern — 

1st  g  6s  1961 M&N 

Birm  Term  1st  g  4s '57  gu.  M&S     

Boca  &  Loyal  ton  6s '23  op  A&O     

Boonv  St  Louis  &  Sou — See  Mo  Pacific 
Boston  &  Albany  5s  Oct  '63.J&J     106 

5s  July  1  1938 ..J&J 

4%s  July  1937 J&J 

4s  May  1  1933  gu  NYC. M&N 
43  May  1  1934  gu  N  Y  C  M&N 
43  May  1  '35guN  Y  C..M&N 

3%3  Jan  1  1951 J&J 

Ref  334s  1952  gu  NYC. A&O 
Bost  &  Lowell  4  J4s  Feb  '33. J&J! 

43  March  1915 .M&S 

43  July  1  1916 ..J&J 

43  Oct  11918 .A&O 

4s  April  1932 A&O 

334s  July  1  1919 J&J 

3%3  Jan  1921 ..J&J 

Boston  &  Maine — 4%s  g  '44 J&J 

4343  April  1  1929 A&O 

43  Sept  1  1926 M&S 

43  Feb  1  1937 F&A 

43  Aug  1  1942     F&A 

3%3  Nov  1  1921 M&N 

334s  Jan  1923 J&J 

3s  July  1950 J&J 

PortsGtF&Con  4%3  '37.J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov — 43  1918.. -J&J       95% 
Boston  Rev  B  &  L  434.3  '27-J&J       95 
Bruns  &  W — See  At  Coast  Line 

Buffalo  Creek  1st  5s  1941. .J&J     

Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Con  g4J4s  1957 M&N 

Equip  4%s  Ser  E  1922. .M&N 
Equip  g  4  343  Ser  F  1927.  A&O  6  5  34%, 

Equip  4s  Ser  G  1929 A&O6  534% 

87 
102 
108 

100  M 


106% 
98 
6  5% 


Al  &  West  4s  g  guar  1998A&0 
Clear  &  M  1st  5s  g  gu  '43.  J&J 
Roch  &  P  1st  g  6s  1921. .F&A 
Conaol  1st  g  6s  1922.. J&D 
Buffalo  &  Southwest — See  Erie. 


90% 

90  !4 

91% 

100 

4.95% 

4.95% 


86 
87% 


99 


96 
96 
96 


90 

97 

98 


100 

85 

105 

107 
105% 

98% 

92 

92 

92 

81% 

81% 

98% 


Bonds 


Bid. 


Ask 


104 

104 

100 

90 


5%% 


97 
92% 

94% 
92% 


97 


4%% 


Buffalo  &  Susquehanna  Ry — 

1st  g  4  J4s  April  1  1953. .M&N/       6% 

Trust  Co  certificates /       6% 

RR— Ref  4s  April  1  1951.J&J/     48% 

Trust  Co  certificates. /     48% 

Burl  Ced  Rap&No— SeeCRI&P 
Burl  &  M.  (Neb)— See  C  B  &  Q 
California  N  W  5s  1928  gu.A&O 
Cam  &  Clear — 1st  5s  g  ^41.  J&J 
Canada  Southern — 

Cons  gu  g  5s  1962  ser  A.A&O 
Can  No— Land  gr  4s  1919.  F&A 
1st  con  deb  43  1930gu.J&D30  If 
Can  Nor  Div  43  1929  gu.F&Ai 
Imperial  Roll  Stk  4%s  1913- 

1922  guaranteed Varft 

Eq4%sMar'14-Mar'23M&S   65%% 
Manitoba  &  Southeastern —  | 

1st  gu  4s  £  1929 F&A      

Winnipeg  Term  g  43 '39  g  J&J  n    90 
Canadian  Pacific — 

Cons  deben  4s  perpetual.. J&J  If  97 
Aroostook  Val  434s  1929. F&A  88 
NewBrunsw  1st  g  5s '34 _ F&A  If  105 
Cons  deb  4s  perpetual- J&J  If  92 
Ont&Que  deb  gu  5s  perp.J&D  If  115 
Carb  &  Shaw — See  Illinois  Cent 
Carolina  Cent — See  Seab  Air  L-| 
Carolina  Clinchfield  &  Ohio— 

1st  g  5s  1938  opt J&D 

Carthage  &  Adiron — See  NYC 
Catawissa  cons  g  4s  1948 . .  A&O 
C  R  la  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Riv— See  Chic  &  NW 
Cent  Ark  &  East— See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac — See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. .F&A 

Cons  gold  5s  1945 M&N 

Eq  4%s  Ser  H  1914-16. . F&A  6  5%% 

Eq4%sSerI  1914-16 J&J  6  5%70 

Eq5sSerK  Mch  1914-17M&S6  5%% 
Chatt  Div  gold  4s  1951.  .J&D        83 
Macon  &  Nor  g  5s  1946. .J&J     101% 
Mid  Ga  &  Atl  1st  5s  1947.  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Dlv  1st  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt. .M&N 
Chattahoochee&G  5s  '30.J&J 
Chat  R  &  South  g  5s  '47. J&J 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20.J&J 
Cent  Indiana— See  CI  Cin  Ch  &  St  Loul 
Central  New  England — 

1st  ggu  4s  1961  opt  1921.  J&J      

Dutchess  Co  4  !4s  '40  gu.  J&D-       92 
Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s '87. J&J      113 
AmD&ImpCogtd5s'21.J&J      102% 
Leh  &  W  B  Coal  con  g  4s  1915 

1920,  1925,  1930,  1935. J&D  6  4%% 


95 
94 


103% 


101% 
101% 
100 

99% 
100 
100 
100 

98 


NYAL  Br  gen  4s  '41.  .M&S 
General  gold  5s  1941-  M&S 

Central  Ohio— See  Bait  &  Ohio 

Central  Pacific — See  So  Pacific. 

Cent  Verm  1st  43  May  '20..Q-F 

Charl  &  W  Car  1st  5s  '46. .A&O 
Aug  Term  1st  gug  6s '47. A&O 

Chateaugay  Ry — See  Del  &  H. 

Chattanooga  Sta  4s  '57  gu.J&.I 

Chesapeake  &  Ohio— 

1st  cons  g  5s  1939 M&N 

General  4%sgold  1992.. M&S 
Convg  4j4s  1930  op  '15.  F&A 
Gen  fund  &  inapt  5s  1929.  J&J 
Coll  g  notes  4  %s  Junl'14  J&D 


87% 
95 


83 
100 


7] 
73 

51 

51 


104 

106 

105 


92 
93 

5% 

5%yo 


95 
08 

107" 

94 
117 


100 
97 


103% 

5% 
5% 
5% 


85% 
98 

114 
105% 

4%% 


88 
105 


78 


98% 


Car  tr  g4sSerHApr'14-16A&0  6  5%% 

Craig  Valley  1st  5s  g  '40..J&J1  98 %i 

Potts  Creek  4s  1946 J&J  80 

R&  A  Dlv  lstcong43'89.J&.I  86% 

2d  cons  g  43  1989 J&J  

Warm  Sp  Val  1st  5s  g '41  MAS  97% 

Coal  Riv  Ry  1st  4s  gu'45. J&D  80 

Elevator  Cog  43 gu  *38-. A&O  73 

Big  Sandy  Ry  1st  g4s'44.  J&D  ... 

GreenbRy  lstg  gd  4s'40M&N  82% 

Raleigh  &  S  Wist  4s  '36-J&J  82 

West  PocCorpl3t4%3'45  F&A  

Chesterf'd  &  Lane  1st  5s  '55F&A  95 

Chicago  &  Alton  Ry — 

1st  Tien  g  3%s  1950 I&J  54 

RR  refund  g  33  1949     -.A&O  60 

Deb  5s  1922  subj  to  call.  J&D  

Eq    Assn   4s   1914-15...  M&N  ft 


85 
101 
112 

91 

106 
91% 

78% 
9S  4 
99 

"99** 

"9I" 
86 


80 
86% 

"88" 

ioo"~ 

55 
63 

88 


6  Basis.    /  This  price  Includes  accrued  Interest,     k  Last  sale.     1  In  London,     n  Nominal,     i  Sale  price. 


Dec,  1913. 


RAILROAD  BONDS 


NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 
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Bonds 


Bid. 


Chicago  Burlington  &  Qulncy — 

Gen  M  4s  1958 M&S 

Denv  Ext  coll  tr  4a  1922.  F&A 
Illinois  Dlv3%s'49op'29  J&J 

4s  July  1  1949.. J&J 

Iowa  Dlvsf  5s  1919 A&O 

Sinking  fund  43  19 19.. A&O 
Nebraska  Ext  4s  1927. .M&N 

S  WDlvaf  4s  1921 M&S 

Burl  &  Mo(Neb)  con6s'18J&J 

Repub  Vail  1st  6s  19 19.  . .  J&J 

C  B&  Q  joint  4s— See  Gt  Nor 

Chicago  &  Eastern  Illinois — 

Ref  &  Imp  M  4s  g  '55  op.J& J 

1st  consol  6s  gold  1934.. A&O 

Genconsol  1st  5s  1937. .M&N 

PurM  1st  lien  coal5s'42opF&A 

Eq  5s  Mch  '14'22  op. ..M&S 

Eq  4%s  Ser  E  to  Aug  '15  F&A 

Ch  &  I  C  Ry— 1st  5s  '36.  J&J 

Danv&G  Cr  1st  M  6s  '20M&N 

EvTH&Chicinc  6s  '20. M&N 

Cblc  Gt  West— 1st  4s  1959M&S 

Chic  Ham  &  West  1st  6s'27  J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 

Con  mtge  g  43  1956  guar.  J&J 

Ind  111  &  la  1st  g  4s  1950.J&J 

Chicago  Indianap  &  Louisville — 

Ref  M  g  6s  1947  Ser  A. ..J&J 

Ref  M  g  5s  1947  Ser  B...J&J 

Ref  M  g  4s  1947  Ser  C     .J&J 

Eq  4%s  Mar  15  '14  '21. M&S 

Eq4%sAprl5'14  '21  A&015 

Indianap  &  Lou  1st  4s  '56J&J 

Monon  Coal  gu  5s  '36  op  J&D 

Ch  I  &  StL  ShL— See  CCC&StL 

Chicago  Lake  Shore  &  Eastern — 

1st  M  4%s  1969  op  1919.  J&D 

Chic  Mllw  &  Puget  Sound— 

1st  M  g  43  1949  guar  J&J-Q-J 
Chicago  Milwaukee  &  St  Paul — 
Gen  g  43  A  May  1  1989.. J&J 
Gen  g  3%s  B  May  1  1989  J&J 
Gen  g  4%s  May  '89Ser  C  J&J 
Terminal  5s  gold  19 14... J&J 
Deb  gold  4s  July  1  1934.. J&J 
Conv  deb  4  %s  '32  op  '22  J&D 
Chic  &  L  Sup  Div  g  5a  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926.  J&J 
Ch  &  Pac  WestDiv5s'21.J&J 
Dak&Gt  So  1st  g  5s  1916  J&J 
Dubuque  Div  1st  6s  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24.  J&J 
La  C  &  D  Div  1st  5s  1919  J&J 
Mil  &  Nor  1st  6sl910 — 

Ext  at  4%%  to  1934.. J&D 

Con6s'13extat4%to*34J&D 

Wis  &  Minn  Div  g  5s  '21.J&J 

Wise  Vail  Div  1st  6s  '20.. J&J 

Ch  &  No  M — See  Pere  Marq 

Chicago  &  North  Western — 

Con  s  f  73  Feb  1  1915       Q-F 

GenM3%sgl987 M&N 

Gen  M  gold  43  1987 M&N 

Sink  fund  deb  5s  1933.. M&N 
Sinking  fund  6s  1929.. .A&O 

5s  1929 A&O 

30-year  deb  5s  1921. .A&O  15 
Exten  bonds  4s  1926.  .F&A  15 
Equip  tr4%s  1914-1922.  A&O 
Cedar  R  &  M  1st  7s  1916M&N 
Boyer  Val  1st  g  3%s  '23.J&D 
Des  Plaines  Val  4%s  '47. M&S 
Fxem  Elk  &  Mo  V  6s  '33  A&O 
la  Minn  &  NWlst3%s'35J&J 
ManitowGB&NW3%s'41J&J 
Mashf  ext  1st  M  5s  *22.  .A&O 
Milwaukee  Lake  Shore  &  W — 
Con  1st  6s  gold  1921. .  M&N 
Mich  Div  1st  g  6s  1924  J&J 
Ashland  Divlst  g6s'25M&S 
Ext  &  Imp  3  f  g  5s  '29.  F&A 
MllSparta&NWlst4s  '47M&S 
Mll&StateLlne  lst3%s'41J&J 
Minn  &  la  1st  g  3%3^24  J&D 
N  WUn7sgJune  1'17.M&S 
Peoria  &  N  W  3%s  1926  M&S 
Prln  &  Northw  3%s  1926  J&J 
St  L  Peo  &  N  W  5s,  194S.J&J 
StPaulEastGrTr4%s-47.J&J 
Sioux  City  &  Pac3%s'36F&A 
Wlno  &  St  P  1st  7s  1916.J&D 
Chicago  Peoria  &  St  Louis — 

Prior  lien  g4%s  1930. ..M&S 
Chic  Rock  Isl  &  Pac  Railway — 

General  gold  4s  1988 J&J 

1st  mtge  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
Coll  trg  4s  Ser  L  1914.. M&N 
do  do  SerM1915.M&N 
do  do  Ser  N  1916.  M&N 
do      do      SerO    1917.  M&N 

do         Ser  P  1918 M&N 

Deb  g  5s  Jan  15  '32  op  J&J15 

Eq4%3  Feb '14-'17 F&A 

Eq  4%s  Apr  14-Oct  '19.A&0 

Eq  4%s  May  '14-'25...M&N 

Eq_4%s  July'14-July'27-J&J 

C  R  I  &  P  Railroad  4s'02M&N 

Burl  Cedar  Rapids  &  North — 

Con  lst&col  tr  5s  g'34  A&O 

Cedar  Rap  la  Falls  &  NW — 

5s  gold  guar  1921.. A&O 

M&StL  1st  gu  g  7a  '27  J&D 

Choctaw  Oklahoma  &  Gulf — 

Gen  M  g  5s  Oct  1  1919  J&J 

Consol  gold  5s  1952.. M&N 

Choc  &  Memph  5s  1949.. J&J 

Peoria  RyTer  4s'37  gu  op  J&J 

R  I  Ar  &  La  4%s  1934.. M&S 

Rock  Isl  &  Peoria  6s  '25.  .J&J 

St  Paul  &  Kan  C  Short  L — 

1st  g  434s  1941  opt. ..F&A 

Keo  &  Des  M— 1st  5s  '23A&0 

Chic  &  St  L— See  Atch  T  &  S  Fe 

Chic  St  L  &  N  O— See  111  Cent 

Chic  St  L  &  Pitts— See  Penn  Co 


8934 
98% 
8134 
9334 

10134 
96% 
94% 
97% 

101 

10234 


6834 
10834 
95 

Basis 
Basis 
95 
100 
100 

7034 
11234 


87 

116 

102 

88 

6534% 


Ask. 


85 


89 

81 

101 

100 


101 

101% 

103% 

10234 
10034 
106% 
11034 
101% 

99  % 

99% 

10234 

107% 


10234 


94% 
101 
10634 
104% 
102 

92% 
64.95 
104 

88% 

116% 
80% 
78 

101 

108% 
110% 
110% 
103% 

89% 

78 

88 
107% 

86% 

86% 
102% 

~§5" 
106% 


85 

104% 

73 

96 


82 


75% 

66%% 

6  6%% 

6  6%% 

6  6%% 

51% 

101 

98 
100 

96 
96% 
97 
82 


100 


90 


90 


81% 
94% 


97% 
95% 


69 


98 

94 
6% 
6% 
102 


71% 
115% 


90% 
89% 


91 

5%% 
5%% 

80% 

90 


90 

90% 

85 
101% 
100% 

88% 
101% 
103% 
105 


Bonds 


101% 
108% 
112% 
102% 


103 

81% 
95% 

102% 

112 


103% 


4%% 
106 


120% 


103% 


112% 


107% 
91 


107% 


102% 


107% 

86 

85% 

105% 

73% 


96% 


94 

92% 

75% 
5%% 
5%% 
5%% 
5%% 

51% 


98. 

98% 
98% 


85 


79 
94 


Chic  St  Paul  Minn  &  Omaha — 

Con  6s  June  1  1930 J&D 

Con  6s  red  to  3 % s  1930..  J&D 
Deb  gold  5s  Mar  1  1930  M&S 
ChStP&Mlstg63  1918M&N 
North  Wisconsin — 6s  '30.  J&J 
StP&SC  1st  g  6s  '19.. .A&O 
SSM&SWlsrM5s'15.M&N 
Super  Sh  L  5s  June  1930  M&S 
Chicago  Terminal  Transfer — 

Chic&Gt  W5sg  1936.. J&D 
Chic  Terre  Haute  &  Southeast — 
1st  &  ref  g  5s  Dec  1  '60opJ&D. 
Sou  Indiana  1st  g  4s  '51.  F&A 
Chicago  &  Western  Indiana, — 
Gen  gold  6s  Dec  1  1932. Q-M 

Consol  g  guar  4s  1952 J&J 

Chic  &  West  Mich — See  Pere  M 
Chic  Wis  &  Minn— See  Wis  Cen 
Choc  Ok  &  Gulf— See  C  R  I  &  P 
Cincinnati  Dayton  &  Ironton 

1st  guar  gold  5s  1941. ..M&N 
Cin  Find  &  Ft  W— See  Cin  H&D 
Cincin  Hamilton  &  Dayton- 
General  5s  gold  1942         J&D 
2d  mtge  gold  4  34s  1937.. J&J 

Gen  M  4%3  July  1  1939 

Fixed  4%  int  J&J  &  Nov 

1st  &  ref  gold  4s  1959 J&J 

Guaranteed 

Cincin  Findlay  &  Ft  Wayne — 

1st  gold  guar  43  1923. M&N 

Dayton  &  Mich  1st  5s  1911 

Ext  at  4%%  to'31op'17J&J 

C  I  St  L  &  C— See  CCC    &  St— 

Cincin  Indianapolis  &  West — 

1st  &  ref  g  4s  1953  guar..  J&J 

Ind  Dec& W—  1st  g  5s' 35. J&J 

1st  guar  gold  5s  1935.. J&J 

Cin  Leb  &  Nor — See  Pennsylvan 

Cincin  &  Muskingum  Valley — 

1st  guar  gold  4s  1948.. .F&A 

Cincin  N  O  &  Texas  Pacific— 

Eq  4%s  May  '14-' 16... M&N 

Eq4%sMayl5'14-'21.M&N15 

Cincin  North  1st  g  4s  1951.J&J 

Cin  Rich  &  F  W— 7s  g  '21.  J&D 

Cin  San  &  Clev— See  CCC&  StL 

Clearfield  &  Jeff— See  Pa  &  N  W 

Clearf  &  Mahon — See  B  R  &  P 

Cleveland  Akron  &  Columbus — 

General  gold  5s  1927 M&S 

1st  cons  guar  g  43  1940.. F&A 

Unguaranteed 

Cleve  Cincin  Chic  &  St  Louis — 

General  4s  gold  1993 J&D 

Deb  gold  4%s  1931 J&J 

Cairo  Div  1st  g  4s  1939. .J&J 
C  W  &  M  Div  1st  4s  g'91.J&J 
StLDiv  lstcoltrg4s'90.M&N 
Spr&ColDiv  4s  1st  g'40.M&S 
White  WV  Div  1st  4s'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953.  M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O 

CIS  L&Clst4s  g  Aug'36-Q-F 

Con  s  f  6s  '20  dr@105.M&N 

CinSan&Clevcong  5s'28.J&J 

Clev  Colum  Cin.&  Indianap 

Consol  mtge  7s  1914.. J&D 

Cons  sink  fd  7s  1914. .J&D 

Gen  con  gold  6s  1934. .J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  St  L  1st  73  1919  A. J&J 

1st  7s  July  1919  Ser  B.M&S 

1st  7s  July  1919  SerC. M&N 

O  Ind  &  W  g  5s  Apr  1938- Q-J 

Peo  &  East  cons  4s  '40.. A&O 

2d  cons  lnc  4s  1990.. .Apr  1 

Cleveland  Lorain  &  Wheeling — 

Cons  now  1st  g  5s  1933.  .A&O 

Stamped  subject  to  call 

Con  refg  g  434s  1930  red.  J&J 
Clev  &  Mahon  Val — See  ErieRR 
Clev  &  Marietta — See  Penn  RR 
Cleveland  &  Pitts — See  Penn  Co 
Cleve  Short  Line — See  L  S  &  MS 
Cleveland  Terminal  &  Valley — 
1st  4s  gold  guar  1995. ..M&N 
Coal  &  Coke  Ry  5s  1919.. A&O 
Coal  &  Iron  Ry — See  WesternM 
Colo  Midland— 1st  4s  g  '47. J&J 

Cent  Tr  Co  ctfs  of  dep 

Colo  &  Sou  1st  g  4s  1929... F&A 

Ref  M  g  4%s  May  1  '35. M&N 

Eq  5s  Ser  A  Apr  '14-'17.A&0 

Ft  Worth  &  D  C  63  '21.. J&D 

Colo  Sou  N  O  &  Pac— See  St  L& 

Colo  Spr  &  Cripple  Crk  D  Ry — 

1st  gold  s  f  5s  1930. J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South  Ry 
Col  Connect&Ter— See  Norf&  W 
Col  Hock  Val&T — See  Hock  Val 
Concord  &  Mont  cons  4a  '20J&D 

Deb  4s  June  1  1920 J&D 

Deb  3%s  June  1  1920.. .J&D 
Conn  &  Pass — 1st  g  4a  '43.  A&O 
Newp&Richf  lst5s'41  gu. J&J 
ConnRlver— Gold  4s  1943. M&S 

3%s  Jan  1  1923. .J&J 

Connellsv  &  Monongahela  Ry — 

1st  s  f  g  4a  1930  opt M&S 

Cuba  Eastern  1st  6a  1933. M&S 
Cuba  RR— 1st  g  5s  1952... J&J 
Cum  &  Penn— 1st  g  5a  '21.  M&N 
Current  Riv— See  K  C  Ft  S  &  M 
Dak  &  Gr  So— See  Ch  Mil  &  StP 
Dallas  &  Waco— See  Mo  K  &  T 
Daws  Ry  &  C'l— See  El  Paso  & 
Dayton  &  Mich — See  Cin  H&D 
Delaware  &  Bound  Brook — 

1st  cons  gold  3%s  1955. F&A 
Delaware  &  Hudson — 

Conv  deb  4s  June  15  '16.  J&D 
1st  lien  equip  g  4%s  '22. .J&J 
1st  &  ref  gold  43  1943.. -M&N 
Penn  Div  7s  Sept  1917.. M&S 
Adlrond  1st  434s  '42  gu.M&S 


Bid. 


116% 

80 

99% 
116 
115% 
106% 

95 
100 

95 


70 

103 

83 


94 


92 
90% 
65 
71 


77 
95 


la  RR 

87 

65.40% 

65.40% 

82 


100 
89 
87 


87(4 

88% 

79 

83% 

82% 

82 

80 

88 


Atk. 


120% 


100 


10S 


102% 
101 

10014 

100 

113 

82 
105 
105 
105 

80 

81 


102 

100 

90 


93 
"97" 


Southw 


83 


95 
73 


83% 


67 
73 

9134 
92 


90 
100 
105 


91% 

4.90% 
4.90% 


105 


86% 
89 


84 

85% 

85 


85 


95 
105% 


Bonds 


Bid 


82% 
30 


80 

88 

93 

94 

aryland 

25 

30 

89% 

92 

91% 

91% 

103 

165" 

S  F 

97 

100% 

89 

95 

93 

95 

91 

93 

88 

86 

100 

85 

89% 

91 

97 

166" 


estern 


97 

97% 

98 

98% 

9434 

94% 

108 

109 

100 

6  Basla.       Thla  price  Includes  accrued  interest,     k  Last  sale.     /  In  London,     n  Nominal,     a  Sale  price. 


Delaware  &  Hudson — Concluded 

Albany  &  Susq  3%s  gold  1946 

(conv  before  1916)  gu.A&O 

Bluff  Point  Land  Impt  Co — 

1st  M  g  guar  4s  1940. .J&J 

Chateaugay  Ore  &  Iron — 

Guar  gold  4s  1942 J&J 

Hud  Coal  deb  4s  '14-'17_M&N 
Rens  &  Sar  reg  1st  7s  '21M&N 
Utlca  Clin  &  Bing  5s  '39. J&J 
Delaware  Lack  &  Western- 
Morris  &  Essex  1st  7s'14M&N 
1st  con  7s  guar  1915. .J&D 
Refg  3%s  Dec  1  2000. J&D 
N  Y  Lack  &  Western — 
1st  6s  g'd  Jan  1  1921. .J&J 
2d  5s  g'd  cons  1923.  ..F&A 
Term  &  Imp  4s  gd  '23  M&N 
Osw  &  Syrac  gu  5s  '23.. M&N 
Warren  1st  refg3%s  2000F&A 
Denver  Northwest  &  Pacific — 
Northw  Term  g  53  '26  gu.  J&  J 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4!4s  1936 J&J 

Improv'tgold  5s  1928.. .J&D 
1st  &  ref  g  5s  1955  op. ..F&A 
Adjinc7scum  '32oprctsA&0 
Rio  Gr  June  1st  gu  5s  '39  J&D 
Rio  Gr  So  1st  g  4s  '40. ..J&J 

1st  g  43  guar  1940 J&J 

Rio  Gr  West  1st  4s  '39. .J&J 

1st  cons  g  4s  1949  op.. A&O 

UtCt4sgugJan  1  '17.  A&O 

Utah  Fuel  1st  5s  1931 -M&S 

Des  Moines  &  Ft  Dodge — See  M 

Des  Moines  Union  5s  1917  M&N 

Des  Plaines  Val  Ry— See  Chic  & 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18.  A&O 

Con  gu  6s  Nov  15  19 18..  A&O 

Det  Gr  Rap  &  West — See  PereM 

Detroit  &  Mackinac — 

Prior  lien  gold  4s  1995. .J&D 

Mortgage  gold  4s  1995. .J&D 

Detroit  Mackinac  &  Marquette 

Land  grant  inc  7s  1911   .A&O 

Detroit  Riv  Tun— See  Mich  Cen 

Detroit  &  Toledo  Shore  Line— 

1st  gold  guar  4s  1953 J&J 

Dul  &  Ir  Range — 1st  5s  '37  A&O 

2d  mortgage  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  gold  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923..  J&J 

Gen  g  sf  5s  Jan  1  1941. ..J&J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  gold  5s  1916  op  1911. .J&J 

Dul  Short  Line — See  St  P  &  Dul 

Duluth  South  Shore  &  Atlantic 

1st  gold  5s  1937 J&J 

Dutchess  Co — See  CentNewEng 
East  Tenn  Va  &  Ga — See  So  Ry 
Eastern  Minn — See  St  P  M  &  M 
Easton  &  Amboy — See  Leh  Val 
Elgin  Jol  &  East  5s  1941  M&N 
Elkin  &  Alleghany — 

1st  g  63  1941  op... J&J 

Elmira  Cort  &  Nor — See  Leh  Va 
Elmira  &  Williamsport — 

1st  6s  '10  ext  at  4%  1950.  J&J 
Income  5s  2862..  A&O 

El  Paso  &  Rock  Isld — S~ee  El  Pas 
El  Paso  &  Southwestern  Co- 
New  Mexico  Ry  &  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47  A&O 
lst&con&coll  trg  5s'51A&0 
Dawson  Railway  &  Coal — 
1st  col  tr  g  5s  '51  gu  sf  J&J 
ElPas&RI  lstggu5s'51J&J 
Erie) — NY&Elst4sextg'47  M&N 

5s  2d  ext  gold  1919 M&S 

4%3  3d  ext  gold  1923... M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  cons  g  1920 M&S 

7s  1st  cons  g  fund  1920.  M&S 
Prior  lien  gold  4s  1996.  .J&J 
Gen  lien  gold  4s  1996...  J&J 
Conv  gold  4s  1953  Ser  A.  A&O 

Series  B  1953 A&O 

Eqg5s  1914-1923 J&J 

Eq  g  4%s  Feb  '14-Aug*21F&A 
Ed  g  4s  May'14-Nov'16  M&N 
Col  6s  g  notes  Apr  8  '14A&0  8 

Col  5%  g  notes  1914 A&O 

Col  5%  g  notes  1915 A&O 

Penn  coll  g  4s  Feb  1  '  5 1 .  .  F&  A 
Buff  NY  &  E  1st  7s  1916.  J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08ext  at  5%'18  J&J 
2d  g  5s  '08  ext  to  1918.J&J 
Jeff  RR5sgu'09  ext  to' 19 A&O 
Chic  &  Atl  Term  5s  19 18. J&J 
Ch  &  Erie  5s  1st  g  1982.  M&N 
Cleve  &  Mah  Val  g  5s  '38  J&J 
Long  Dock  6s  con  g  1935  A&O 
Newb  &  N  Y  1st  5s  1929.  J&J 
N  J&  N  Y  1st  6s  1910— 

Extat5%tOl950 M&N 

NY&Gr  Lake  gu  g  5s'46  M&N 
NYLE&WC&  RR— 

1st  6s  curr  guar  1922.  M&N 

N  Y  L  E  &W  D  &  I  1st  6s  '13 

Extended  at  5%  to  '43  J&J 

N  Y  Pa  &  O  p  1  4%s  '35  M&S 

N  Y  Susq  &  Western — 

1st  refunding  5s  1937. .J&J 

2d  mtge  4%s  1937 F&A 

Gen  mtge  5s  g  1940.. .F&A 

Term  1st  g  5s  1943.. .M&N 

Midland  of  N  J  1st  6s.  1910 

ext  at  5%  to  1940. .A&O 

Wilkes  &  E  1st  g  5s*42  J&D 

Erie  &  Pittsb — See  Penn  RR — 

European  &  N  A — See  Maine 

Evans  Hend  &  Nash — See  Louis 

Evansvllle  &  Indianapolis — 

Consol  g  guar  63  1926. ..J&J 

Ev  &  In  1st  g  gu  63  1924.J&J 


83% 
84 

85 

90 
114% 
101 

101 

103% 
84 

108% 
102% 

94 
100 

71 


69% 

65  V2 
101 
40 
55 
78 
68 
87 
82 
inn  &  S 

96 
N  W 

101 
101 


84 
83 

25 


80 
100 
98% 

101 
100 

101% 

96% 


Aak. 


99 


103 
98 


95% 

110 

o  &  Sou 


97 
96 

96 


85 
90 


115% 


101% 
"88" 


105% 


86 

82% 

90% 

90 

70 

66% 

lb" 

70 

80 


88 
Louis 


103 
103 


32 


103 


104 
98 


98 

95 
101% 

90 
110 
109 

81% 

70% 

71% 

69% 

65%% 

6  5%% 

'5%% 

100 

99 

97% 

89 
101 

99 

95 
100 

90 
102% 
101 
12L 
100 

100 

98 

99 

100% 
90 


100 


99 
113 

thwest 


98 
97 

99% 
101 
100 
102 


102% 

113" 

"82% 
71 
72% 
71 
5.30% 
5.30% 
5.30% 
100% 
99% 
98 
90 
109% 

101 
100 


74 
74% 
102" 

99 

94 


3 


Central 
&  Nash 

101 
95 


106% 
109% 


107% 
101% 


98% 
90 
78% 
108 


97% 


107% 


36 


NOTICE. 


GENERAL  QUOTATIONS  [Vol.  xcvii. 

-All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


88 
87 
87 
87 
87 
86 
112 


/ 


90 

84 
80 
83 


54 


83 


Evausville  A  Terre  Haute — 

1st  cons  gold  Cs  1921 JAJ 

1st  gen  5s  gold  1942 AAO 

Eq  4%s  Feb'14-Feb'16.FAA 
Mt  Vernon  1st  6s  g  1923.  AAO 
Sul  Co  Br  1st  g  5s  1930.  .  AAO 

E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  A  So— See  Chic  M  &  St  P 

Fltchburg— 4 Ms  May  1*14  MAX 
4%s  Refunding  1928. ..MAN" 

4MsJan   1933.. JAJ 

4s  March  1   1915 MAS 

4s  Julv  1  1916 JAJ 

4s  refunding  1925 MAN 

4s  refunding  Mar  1927.. MAS 

4s  refunding  1927 AAO 

4s  Jan   1928 - JAJ 

3%s  Oct  1  1920 AAO 

3Ms  Oct  1  1921 AAO 

Troy  A  Boston— 7s  1924.JAJ 

Flint  A  PereMarq— SeePereMar 

Fla  Cen  A  Pen— See  Seab  Air  L 

Florida  East  Coast — 

1st  M  g  4  Ms  1959 JAD 

Florida  South — See  Atl  Coast  L 

Florida  West  Shore — 

1st  gold  guar  5s  1934 JAJ 

Fonda  Johnstown  A  Gloversv — 
1st  cons  ref'g  g  4Ms  1947.JAJ 
Gen  ref'g  gold  4s  1950.. .JAJ 
1st  con  ref  4  Ms  '52  opt.MAN 

FtSmithAWest  1st  g  4s'54.AAO 

Ft  Worth  A  Den  C— See  Col  A  S 

Fort  Worth  A  Rio  Grande — 
1st  4s  g  1928 JAJ 

Fre  Elk  A  Mo  Riv— See  C  ANW 

Galv  Har  A  San  An— See  So  Pac 

Gen  A  Wvo  1st  g  5s  1929.. AAO 

Geor  A  Alabama — See  Seab  A  L 

Georgia  Car  A  N — See  Seab  A  L 

Georgia  Coast  A  Piedmont — 
1st  gold  5s  1962 AAO 

Ga  A  Fla  1st  g  5s  1956 MAN 

Geor  Midland— See  South'n  Ry 

Georgia  Pacific — See  South'nRy 

Geo  RR  A  Bank'g  6s  1922. .JAJ 

5s  Jan  1   1922 JAJ 

4s  Jan   1   1947 JAJ 

Ga  Sou  A  Ha  1st  g  5s  1945  JAJ 

Gettysburg  A  Har  Ry— 

Cons  5s  g  guar  Oct  1  '26.AAO 

Gila  Yal  Globe  A  Nor— See  Sou 

Gr  Rap  Bel  A  Sag— SeePereMar 

Gr  Rap  A  Ind  Ext  4Ms  '41.JAJ 
Muskegon  Div  g  5s  1926.JAJ 

Grand  Trunk  Western  Ry — 
1st  g  gu  4s  £  July  1  1950.JAJ 
1st  g  gu  4s  S  July  1  1950.JAJ 

Great  Northern — 

C  B  A  Q  coll  tr  g  4s  1921. JAJ 
1st  A  ref  g4%sl961op'4UAJ 

Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  1914. AAO 

Greenbrier  Rv — See  Chesapeake 

Gulf  A  Ship  Island  RR— 

1st  ref  A  term  g  5sFeb'52.JAJ 

Gulf  Terminal  of  Mobile — 
1st  mtge  g  4s  1957  gu.-.JAJ 

Hartford  A  Conn  Western — 
1st  ext  g  4 Ms  July  1  1923.JAJ 

Henderson  Br — See  Lou  A  Nash 

Hocking  Valley  Ry — 

1st  cons  gold  4Mb  1999..JAJ 
4  Ms  gold  notes  1914. ..MAN 
Eq  g  4sSerNo  1  '14-18  FAA15 
Col  A  H  V  Ext  4s  1948. .AAO 
Col  A  Tol  1st  g  4s  1955.FAA 

Hoosac  Tunnel  A  Wilmington — 
1st  sk  fd  g  5s  Sept  1922. MAS 

Housatonic — See  N  Y  N  ii  A  II 

Houston  Belt  A  Terminal — 
1st  M  gold  5s  1937  oi>t...JAJ 

Houston  E  A  W  Tex— See  Sou  P  acific 

Houston  A  Tex  Cen — See  Sou  P  aclfic 

Hudson  A  Manhattan — 

1st  M  4  Ms  1957  CODV...FAA 

1st  g  5s  1957  opt FAA 

Adj  In  cup  to  5%Feb  57  AAO 
N  Y  A  Jer  1st  g  5s  '32optFAA 

Huntingdon  A  Broad  Top — 

1st  g  4s  Sept  30  1!)20 AAO 

2d  mtge  4s  gold  1925 FAA 

Cons  5s  g  Mar  31  1925.. AAO 

Huntington  A  Big  Sandy — See 
Hutchinson  A  S— See  A  T  A  S  F 
Idabo  A  Wash  Northern — 
1st  M  g  5s  1932  opt MAN 

Illinois  Central— 1st  g  4s'51.JAJ 

1st  gold  3'As  1951. JAJ 

Main  Lext  1st  g  3Ms'51.AAO 

1st  mtge  £  g  3s  1951 MAS 

Coll  trust  gold  4s  1952.. AAO 
Col  Tr  L  NO  A  T  g  4s'53MAN 
Pur  lines  1st  g  3Ks  1952. JAJ 
Ref  g  4s  1955  opt  1918. MAN 
4'AVc  gold   notes    HM4...JAJ 

Equip  tr  I  '  s  I  eb  'M-'23  FAA 
Cairo  Bridge  4s  g  1950. _JAD 
Lltch  Div  1st  g  3s  1951. .JAJ 
Loulff?  Div  3%s  g  1953. .JAJ 
Middle  Div  res  6s  1921..F&A 
Omaha  Div  1st  8s  g  1951  FAA 
St  LoulS  Div  3%sg  1951. JAJ 
St   LOUIS  Div  3s  K  1951. ..J&J 


104 

105 
101 

6 

90 
80 

99% 
94% 

97% 
97 

96% 

88  V. 
82 
100 


98 
99% 
5%% 
80 
83  % 

90 


96 


/ 


80 
85 
35 
98 


84 
80 
84 
Bait  & 


Bp'gfleld  Div  Exl  3%s*61  JAJ 
tern  lines  g  4s  1951..FAA 
Chicago  St  Louis  A  N  O— 

Cong  5s  June  15  'Sl.Jd  Ml") 
Cong  3%sJ'nel5'61  .JAD16 
Mem  I  m  1st  is  g  1961  JAD 

Kankukoo  A  S  \Y  5s  '21.  FA  A 

St  Louis  Alton  A  Tor  Haute — 

Bellev&Car  1st  Bs  '2:i  J&D 

Sr  I.  South  1st  g  is  '31MAS 

Carb&Sbaw  1st  g  ts':j2MAS 

Ir.dBIA  Wn  st  L 

1 1  ..  Dec*  Wo  t     Bee  Cln  I  a  \v 

Indiana  III  A  la— See  (hie  Ind 

lnd  A  Louisv—  Soo  Ch  Ind  A  L 

Ind  St  L— See  C  C  C  A  St  I. 


94  % 


0^74 
M>, 
66% 
88% 
86  j , 
76  H 
88% 
99  X 
64.95 
85 
67 

74  % 
99 
7<>N 
74 
74 
75 
85  % 


Bonds. 


90 


91 
91 
91 
91 
91 
90 


92  % 


100 
89 


102 
96% 

100 

88% 
50 
105 


90 


87 
55 


66 


85 


75 

85 
60 

102 

100 

85 

103 

102M 
Pacific 

105 

95 

85 

If  87 
If   88 

89 
90 

94 
98 

91% 
99 

70 
A  Ohio 

80 

89% 
90 


100 
99% 

5%% 
99 


99 


86 

92 

38 

100% 

89 

85 

88 

Ohio 


75 
99 


94 
94 
80  % 
89% 
09  H 


80 


90 


101  J* 

80 

Mo  Pac 

69 

107% 

"96" 


Indiana  Un  1st  4  Ms  '26.. .MAN 
Interboro-Met  ISee  Street  A  El 
Inter  Rap  Tranj  Ry  Securities 
International  A  Gt  Northern — 

1st  g  6s  1919 MAN 

5%  notes  Aug  1  1914..FAA 
Colorado  River  Bridge — 

1st  M   7s   1920 MAN 

Iowa  Cent— 1st  g  5s  1938.. JAD 

1st  A  ref  g  4s  1951 MAS 

Iowa  FallsASC—  1st  7s  '17. AAO 
lla  Minn  A  N  W— See  C  &  N  W 
'Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  JAJ 
Jamestown  Frank  A  Clearfield — 

1st  g  4s  1959  guar. JAD 

Jefferson— See  Erie 
Uoplin  Union  Station — 

1st  g  4Ms  1940  guar  op. MAN 
Kal  Al  A  G  R— See  L  S  A  M  S 
Kanaw  A  Mich— See  Tol  A  O  C 
Kankakee  A  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916. .JAJ 
Kansas  City  Clinton  A  Sp — 

1st  5s  gold  1925  guar... AAO 
Kansas  A  Colorado  Pacific — See 
Kan  City  Ft  Scott  A  Memphis — 
Refdg  g  4s  1936  guar. ..AAO 

Cons  6s   1928 MAN 

Eq  4  Ms  Feb'14-Aug'15.FAA 
Current  Riv  1st  5s  1927.AAO 
Kansas  City  Memphis  A  Blr — 

Gen  4s  1934 MAS 

Income  5s  Mar  1934  Sept  1 

Assented MAS 

Kan  City  A  Mem  Ry  A  B 

1st  5s  gold  1929 AAO 

Kans  A  Mo— 1st  5s  '22. .FAA 
Kan  City  A  Mem  5s  1961  .MAN 
Kansas  City  Mexico  A  Orient — 

1st  gold  4s  1951 FAA 

Kan  City  A  N  W  1st  g  5s  '33  JAJ 
Kan  City  A  Pac— See  M  K  A  T 
Kan  City  St  Jos  A  Council  Bl— 
Nodaway  Val  1st  7s  1920  JAD 
Tarkio  Val  1st  7s  1920. .JAD 
Kan  City  Southern — 

1st  gold  3s  1950 AAO 

Ref  A  imp't  5s  Apr  1  '50.JAJ 
Kansas  City  Terminal  Ry 

1st  g  4s  I960  op  1930 JAJ 

K  C  Viaduct  A  Term  Ry  1st  s  f 

4  Ms  Sept  '34  op  '30  rcts.JAJi/ 
Kan  City  Wat  A  Gulf— See  St  Louis 
Kentucky  Central— See  LAN 
Keokuk  A  Des  M— See  C  R  I  A 
Knoxv  A  Ohio — See  South'n  Ry 
Lake  Erie  A  Western — 

1st  gold  5s  Jan  1  1937.. .JAJ 

2d  g  5s  July  1  1941 JAJ 

No  Ohio  1st  gu  5s  g  '45_AAO, 
Lake  Sh  A  Mich  So— See  NYC 
Leavenw'th  Term  Ry  A  Bridge; 

1st  M  gold  5s  1923 JAJ 

Lehigh  A  Hudson  River  RR — i 

2d  M  5s  July  1  1917 JAJ, 

Gen  g  5s  July  1  1920  guar  JAJ 

Unguaranteed 

Lehigh  A  Lake  Erie — See  Lehlgh^alley 
Lehigh  A  New  England — 

1st  M  g  5s  1945 JAJ 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 JAD 

Con  M  6s  ann  reg  irred.JAD 
Con  M  6s  R  gold  1923. .JAD 

Con  M  4Ms  C  1923 JAD 

Con  M  4 Ms  ann  irred.JAD 
Gen  cons  gold  4s  2003. .MAN 


Bid. 


Ask. 


100 


105 
97 


96 
90 
80 

20 
93 


102 
102 


68 
94% 


91 
40 


89M 
52 


Bonds. 


Bid. 


90M 


102M 
90 


70M 
110 

"95" 


77 
99 


90 

30 
101 


w 


101% 

99 

95 

A  H  R 


at 


69 
94% 

92 

50 
A  G 


95 

100% 

99 


100 
101 


110% 
100% 
107 
91 


Coltrg4sFeb'14-Feb'26FAA  65.10% 


77 


90 


105% 
74% 
83  % 

100 

106 
87 
87 


A  Sou 


95% 


Easton  A  Amb  5s  1920.. MAN 

Elmira  Cortland  A  North'n — 

1st  pf  g  6s  Apr  1  1914.  AAO 

1st  gu  gold  5s  1914. ..AAO 

Lehigh  A  Lake  Erie — 

1st  4%s  1957  gu MAS 

Lehigh  ANY  1st  4s  '45.MAS 
Lehigh  Valley  Coal — 

1st  5s  gold  guar  1933. .JAJ 
1st  40-year  gu  int  red   to 

4%    1933 JAJ 

Lehigh  Valley  Ry  of  N  Y— 

1st  4  Ms  gold  1940 JAJ 

Lehigh  Valley  Terminal — 

1st  gold  guar  5s  1941. AAO 
Middlesex  Val  1st  5s  '42  MAN 
PaANYCanal  con  5s  '39  AAO 

Con  M  4  Ms  1939 AAO 

Cons  M  4s  1939 AAO 

Lehigh  A  Wilkes— See  Cent  N  J 
Leroy  A  Caney  Val — See  Mo  Pa 
Litchfield  A  Mad  1st  5s  '34MA  N 
Little  Miami — 

Gen  g  guar  4s  1962 MAN 

Little  Rk  A  Hot  Sp  West  Ry— 

1st  g  4s  1939  guar JAJ 

Little  Rock  Junct— See  St  L  I 
Long  Island — 

Unified  gold  4s  1949 MAS 

Refund  g  gu  4s  1949 MAS 

2d  mort  7s  1918 FAA 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931. Q-J 

Gen  mort  g  4s  1938 JAD 

Ferry  1st  4 Ms  con  g  1922MAS 

4s  gold  1932 ..JAD 

Debenture  gold  5s  1934. JAD 
Montauk  Ext  5s  1945... JAJ 
Brook  A  Mon  2d  5s  1938  JAD 
L  I  C'y  A  F  con  5s  1 .1:7  MA  N 
N  Y  Bay  Ex  R  1st  5s  g'43JAJ 
N  Y  B'klyn  A  Man  Beach  1st 

gold    6s    1935 AAO 

N  Y  A  R  B  1st  g  5s  1927  MAS 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J 
Louisiana  A  Arkansas  Ry — 

1st  sf  g  5s  1927 MAS 

Louisiana  Western — See  South 
Louisv  Cln  A  Lex — See  LAN 


102M 

100% 
99% 

100 
84 

104M 

90 

99% 

106M 
100 
106 
101 


101 
100M 

85 
100 


103 

83  % 

110M 

105% 

92 

103  M 

5% 

103  X 


98M 
114 
108 


105% 
107 

60 

95 
108  M 
104 

87 

98% 


103 

95 

108% 
104 


102 
140 
HIM 
101  M 
109 

92M 
4.80% 

103M 


105 


91 


Mt  A 

85 

89 
101 
102 

89 

87 

91 

90 

92 

95 
100 
100 
100 

100 
98M 

100 

88 
ern  Pac 


95 

101% 

107% 

103 

109 


99 


85 

95 

S2 
South 

88  M 
92 


89 

100 

97 


Louisville  Henderson  A  St  L — 

1st  mort  gold  5s  1946 JAJ 

Louisville  A  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. MAS 
Louisville  A  Nashville — 

Gen  mort  gold  6s  1930..  J  AD 
50-year  gold  5s  1937. ..MAX 

Unified  gold  4s  1940 JAJ 

Coll  tr  gold  5s  1931 MAN 

Equip  5s  '14-'23 JAD 

At  K  A  Cin  div  4s  1955. MAN 
Atl  Knox  A  Nor  1st  5s'46JAD 
Consol  gold  4s  2002.. MAS 
Lou  C  A  Lex  4Ms  g  '31.MAN 
N  O  A  Mob  1st  g  6s  1930.  JAJ 

2d  gold  6s  1930 JAJ 

PadAMemdivlst  4s  '46- FAA 
Pensacola  Div  1st  6s  '20- MAS 
St  Louis  Div  1st  g  6s  '21.  MAS 

2d  3s  1980 MAS 

St  L  prop  1st  g  5s  1916..MAS 
E  H  A  N  1st  6s  1919-.-JAD 
Henderson  Br  6s  g  1931.MAS 
Kent  Central— 4s  g  1987. JAJ 
LANMobAMont4%s'45MAS 
Louisv  A  Nashv  South'n  joint 

gold  4s  1952 JAJ 

LAN  Term  1st  g  4s  '52  gu  JAD 
Nas  F  A  S  1st  gu  g  5s  '37. FAA 
Newport  A  Cincin  Bridge — 

1st  M  g  4Ms  1945  guar. JAJ 
Pensa  A  Atl  1st  6s  gu  '21  FAA 
S  A  N  Ala  Con  M  g  5s  '36  FAA 
Macon  Dublin  A  Savannah — 

1st  gold  5s  1947  guar JAJ 

Mahoning  Coal— See  L  S  A  M  S 

Maine  Central-Coll  tr  5s  '23  J  AD 

Eur  A  N  A  4s  gold  1933.  .JAJ 

Hereford  Ry— G  4s  '30. MAN 

Knox  A  Line  1st  M  Pen  Sh 

line  4s  1920. FAA 

Upper  Coos  1st  gu  4s  '30  MAN 

UpperCoosEx4Ms  g  '30  MAN 

Washington  Co  Ry  1st  g  gu 

3Ms  Jan  1954  op  1924.  JAJ 

Manila  RR — See  Foreign  Gov't 

Manitoba  A  S  E — See  Canadian 

Marquette  Houghton  A  Ont — 

Mort  6s  1925 AAO 

Md  Del  A  Va  5s  1955  gu... FAA 
Maryl  A  Pa  1st  g  4s  1951  ..MAS 

Income  4s  1951. AAO 

Mason  City  A  Ft  Dodge — 

1st  M  gold  4s  1955 JAD 

McK'sp't  A  B  V— SeePMcKAY 
Memphis  Union  Station  Co — 

1st  g  gu  5s  Nov  1  '59. .MAN 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar MAN 

Mexican  International — 

Prior  lien  g  4 Ms  1947... MAS 

1st  con  gold  4s  1977 MAS 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930. JAD 
Mich  Cent— See  N  Y  C  A  H  R 
.Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 JAD 

Midland  Valley — 

1st  M  g  5s  1943  op  '16.. AAO 
Millen  ASouthw— 5s  1955.  AAO 
MilShA West— See  Chic  ANW 
Milw  A  No— See  Chic  Mil  AStP 
iMilw  A  Sparta  AN  W— See  Chic 
MinAPac— See  M  St  P  A  S  S  M 
Minneapolis  A  St  Louis 

1st  7s  1927 JAD 

Pacific  Ext  1st  6s  19 21.. AAO 
1st  consol  gold  5s  1934. .MAN 
1st  ref'g  gold  4s  1949... MAS 

Col  notes  g  6s  1914 FAA 

Des  MoiAFtD  1st  5s,  '35. JAJ 
Minn  St  P  A  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 JAJj 

2d  M  gold  43  guar  1949.. JAJ 
Eqgnotes4MsJ'ne'14-'22JAD,6  . 

M  S  Ste  M  A  Atl  1st  4s'26  JAJ      

Minn  A  Pac  1st  4s  1936.. JAJ       90 
MStPASSMACentTermRy— 
lstChiTersf4s'41op'16MAN        92 
Minneapolis  Term — See  Wis  Ce  nt 
Minneapolis  Union — See  St  P  Ml  A  M 
Mississippi  Central — 

1st  M  g5s  1949  opt JAJ 

Miss  River  A  Bonne  Terre — 

1st  s  f  g  5s  1931  op AAO 

Missouri  Kansas  A  Texas — 

1st  gold  4s  1990 JAD 

2d  gold  4s  June  1  1990.. FAA 
1st  Extension  5s  1944.. MAN 
1st  A  ref  4s  gold  2001  ..MAS 
Gen  M  s  f  g  4Ms  1936... JAJ 

Consol  M  g  5s  1940 AAO 

5%  g  notes  1915 MAN 

Eq  g  5s  J'no  '14-'23 JAD 

St  Louis  div  g  4s  2001. .AAO 
Boonville  RR  Bridge — 

1st  g  gu  s  f  4s  1951. ..MAN 
DalAWaco  1st  gu  5s'40.MAN 
Kan  C  A  Pac  1st  4s  gl390FA  A 
Mo  Kan  A  E  5s  1942  gu.AAO 
Missouri  Kansas  A  Okla- 


98 
87 
87 

87 
87 
93 

77 
p.  50 

Xorthe 

101 

88 
80 

r   55 

62 


101% 


Ask. 


104% 

87% 

112% 

"92% 

104% 

4.80% 

87 

"92"" 

"l22% 
"56"" 

109    " 

70 


91 
103% 

86 


110 


97% 


80 


70 


57 
57 
SO 


90% 

88 
90 


ANW 


108 
100% 

88% 

50 

97 


rn 


105 


57 
65 


102% 


90 
70 
70 


92 


91 
90 


89 


1st  g  gu  5s  May  1  "42.  MAX 
MKATofT  1st  5s  gu  "42  MAS 
Sherman  Shreveport  A  S — 

1st  M  gu  gold  5s  1943.  JAD 
S  W  Coal  A  Imp  1st  6s'29  JAJ 
Texas  A  Okla— 5s  1943.MAS 

Missouri  Okla  A  Gulf  RR— 
1st  M  5s  1961 MAN 

Mo  Pac— Cons  6s  1920... MAN 
3d  7s  ext  toJly'3S  at  4%  MAN 
TrgSsstpd  Jan  1  1917. .MAS 

Col  trust  5s  1920 FAA 

]<:q  5s  May  '14-Nov  '21. MAN 
Gold  49  Mar  1  1945  opt.. MAS 
lstAref  5s'59  convSerA.MAS 
6%  g  notes  1914 JAD 


91 

93 

88% 
71% 


90 
95 

65.90% 


78 

06 

78 

103 


99% 


96% 
100 


65 


108 
90 
54 
99 
79% 

92% 


96 


95 

92% 

6%% 

64% 


92 


94 


96 

83% 

75 

96 

68 

82% 

'96" 

5.50% 

70 

82 
100 

165"" 

101% 
98% 

104 

"99"" 

70 
103 
97 
95% 

94  # 
5%% 
65% 
77% 
94 


6  Basis.       This  price  Includes  accrued  Interest.     *  Last  sale.     I  In  London      n  Nominal        Sale  price 


Dec,  1913.1 


RAILROAD   ISONDS. 
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NOTICE. — All  bond   prices  arc  now  "and  interest"  except  where  marked  '  f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Missouri  Pacific — (Conclude id) 
Boonv  StL&Sou  5s'51  op  F&A 
Cent  Br  Ry  4s  g  1919.. -F&A 
Cent  Br  UnPaclst  g4s'4SJ&D 
Kansas  &  Colorado  Pacific — 
1st  &  ref  gu g  6s  '38-- F&A 
Ler&Can  V  A  List  5s'20  J&J 
Lexington  Div  5s  1920,. F&A 
Pac  of  Mo  1st  ex  g  4s  '38- F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938.  -  M&N 
Car'deletBrlst4%s'38  A&O 
St  Louis  Iron  Mtn  &  Sou — 
Unify  &  Ref'g  g  4s  '29.J&J 
Gen  con  ry  &  1  g  5s  '31  A&O 
Gen  Con  stpd  gu  k5s'31  A&O 
Eq  5s  May'14-Nov'2lM&N 
Riv  &  Gulf  Div  4s  '33  M&N 
Lit  Rk  Jn  1st  6s  gu'16.  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s'23op'13.A&0 

Verd  Val  I&W  lst5s'26M&S 

Mobile  &  Birm — See  Southern  R 

Mobile  &  O— 1st  g  6s  1927- J&D 

1st  exten  6s  July  1927.  . -Q-J 

Geng4  1938 M&S 

Eq  5s   1919 Var 

Eq  5s  May  '14-Nov  '23. M&N 

Eq  4%s  Ser  E  1914-16--M&S 

Eq  4%s  Mar  '14-Sep  '22M&S 

Montgom  Div  g  5s  1947.  F&A 

St  Louis  Div  5s  1927  ...J&D 

St  L  &  C  4s  guar  1931. ..J&J 

Mobile  Ter  &  Ry  6s  '35  op  M&S 

Moh'k&Malone— See  N  Y  C&H 

Monong  River — See  Bait  &  Ohio 

Mont  Cent— See  St  P  M  &  M 

Morgan's  La  &  Tex — See  So  Pac 

Morris  &  Essex— See  D  L  &  W 

Mutual  Terminal  Co  of  Buffalo 

1st  sf  g  4s  1924  op J&J 

Nashville  Chattanooga  &  S  L — 
1st  consol  gold  5s  1928. .A&O 
Centreville  Br  g  6s  1923..  J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17.  J&J 
McM  M  W  &  Al  1st  6s' 17  J&J 
Tracy  City  Br  6s  1917. ..J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 

Prlieng4%ssf  1957 J&J 

Gen  M  4s  1977 A&O 

6%  g  notes  June  1915...  J&D 
Nat  RR  of  Mex  p  1  g  4%s*26J&J 

1st  cons  g  4s  1951 A&O 

Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919  M&N 
Newcas  &  Shen  Val  6s  '17..J&J 
New  Eng  RR— See  NYNH&H 
N  H  &  Derby— See  NYNH&N 
New  Hav  &  No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — See  Erie 
New  London  Northern — 

1st  M  4s  g  July  1  1940_ -_J& J 

New  Mex  Ry&C'l— See  El  Paso 

New  Orleans  Great  Northern — 

1st  M  g  5s  Aug  1  1955. .F&A 

New  Orleans  Mobile  &  Chic — 

1st  M  g  5s  1960 J&J 

New  Orl  &  N  E  6s  Nov  '  15.  A&O 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 J&J 

Newport  &  Cin  Bdge— See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Cent  &  Hud  River— 
Ref'g  g3%s  July  1  1997..  J&J 

Deb  g  4s  1934 M&N 

Deb  4s  1942  tax-exempt. J&J 
4%%  notes  Mch  1  1914. M&S 
4%%  notes  May  19 15.. M&N 
5%  notes  Apr  21  '14.A&0  21 
NYC  Lineseq5s'14-'22M&N 
NYC  Lines  eq  4%s  '14-'25J&J 
NYC  Lines  eq  4%s'14-'27J&J 
NYCLineseq4%s'14-'28-J&J 
Bos  &  Alb  eq  4%s'  14-'27  A&O 
L  S  Col  tr  g  3%s  1998...F&A 
M  C  col  tr  g  3%s  1998.. F&A 
Beech  Cr — 1st  4s  g  gu  '36  J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s  '40J&J 
Beech  Creek  Extension — 

1st  gtd  g  3%s  1951-.. A&O 

Cart  &  Adir  1st  4s  g '81. .J&D 

Gouv  &  Osw  1st  5s  g  '42J&D 

Lake  Shore  &  Michigan  Sou 

Con  g  ref  3%s  1997...  J&D 

Deb  g  4s  1928. .M&S 

Gold  4s  1931 M&N 

4%%  notes  1914. .M&S  15 
CleveShortLine4%s'61A&0 
K  A  &  Gr  R  1st  5s  '38. -J&J 
Kal&W  Pig'n  g  5s  '40. .J&J 
Mahon  C  RR  1st  5s  '34. .J&J 
Michigan  Central — 

5s  cou  '31  D&BC  div. M&S 

Debg4s  1929 A&O 

4%%  notes  1914 M&S 

1st  5s  Kal  &  SH  1939. M&N 
1st  mtge  M  Air  L  4s  '40  J&J 
1st  g  4sJol&NInd'57  J&J10 
1st  g  3%s  JL&Sag  '51  M&S 

1st  g  3%s  1952 M&N 

BayC&BClstM  g.3s'89J&D 
Bat  C&S  1st  gu  g3s'89  J&D 
Det  R  Tun  4%s'61gu  m&N 
Grand  Riv  Val  4s  '59. M&S 
Tol  Can  Sou  &  D  4s  '56.  J&J 

Moh  &  Mai  4s  1991 M&S 

Consol  g  3%s  2002.  M&S 
N  J  June  1st  4s  gu  '86.  .  .  F&A 
NY&Har  1st  g  3%s2000M&N 
N  Y  &  Nor  1st  g  5s  '27.. A&O 
N  Y  &  Put  1st  4s  g  1993.  A&O 
Nor  &  Mon  1st  5s  g  '16..  A&O 
Os&Rome  1st  M  7s '15.  M&N 

2d  5s  May  1  1915 F&A 

Pine  Creek  gu  6s  1932. .J&D 


Ask. 


90 
89 

72 

102 
95 
95 
85 

98% 

95 
90 

75  % 
101 
100 
5%% 

75 


92 
93% 

113% 
107% 
80 
65%% 
65  %% 
65%% 
65%% 
103% 
95 
88% 
95 


91 

104; 

107 

108% 

103 

102  % 

102% 


50 

62% 


99 


103 


Bonds. 


77 
102 


5%% 
79% 


119% 

111 

82 

5% 
5% 
5% 
5% 


90 
100 


95 

105  fy 
110 


105 


95 
95 


88 
& South 


62 
41 


78 
vllle    & 


81 

87 


78 
75 

'86" 
70 


92 
west 

64 

49% 
104 


99% 

98% 

99% 
65%% 
65%% 
65%% 
65%% 
65.20% 

78 

70 

94 
100 

70 

84 

80 

102% 

86 

89% 

89% 

99% 

94% 

103 

109 

103% 

102 

82 
99% 


Nashv 


82 

88% 

92 
100 

99% 
100 
5% 
5% 
5% 
5% 
5% 

78% 

75 


75 


87 

90} 

89% 

99% 

95% 


85 
99% 


87 
80 
80 


96 

90 

91 

80 

90% 

83% 
101% 

87% 
100 

98% 


112% 


82 
82 
67 
75 
96 


107% 
95 


98% 
106 


N  Y  Cent  &  Hud  Riv—  (Conrl) 
Pitts  McK  &  Y  1st  6a  >32  J&J 

2d  6s  guar  193 1 r&J 

McK&BV  1st  6s  g  '1S..I&J 
Rome  Watertown  &  Ogden— 
Cons  g  5s  July  1922... A&O 
RW&O  cons  g  3%s  "22. A&O 
RW&O  Ter  R  1st  as  'IS. M&N 
Utioa  &  15  Riv  4S  g  1922. J&J 
West  Trans  Co  3%s  '23.  F&A 
West  Shore  1st  Is  2361... J&J 
N  Y  C  &  StL  1st  g  ls'37__A&0 

Deb  4s  May  1  1931 M&N 

N  Y  &  Gr'wood  Lake— See  Erie 
N  Y  &  Harlem— See  N  Y  C  & 
N  Y  &  Jersey — See  Hud  &  Man 
N  Y  Lack  &  West— See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 

Deb  6s  1933  (w  i) A&O 

Deb  6s  Jan  15  '48  conv  J&J  15 
Deb  4s  July  1'55  non-conv  J&J 
Deb  4s  1956  non-conv.. M&N 
Deb  4s  1947  non-conv. .M&S 
Deb  g  4s  1914  non-conv.  F&A 

Deb  3%s  Mch  1947 M&S 

Deb  3%s  1954  non-conv  A&O 

Deb  3%s   1956  conv J&J 

Bos&NYAL  1st  4s  g'55.F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955..  J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  Apr  1  1925 A&O 

Harl  Riv  &  Portch  4s'54  M&N 
Housatonic — Con  5s'37.M&N 
New  Eng  cons  4s  '45  gu  .J&J 
Consol  g  5s  July  1  '45.. J&J 
NY&NEBosTer4s  '39  A&O 
NH&Derby— Cons5s'18  M&N 
New  Haven  &  Northampton 

Ref  4s  1956  guar J&D 

N  Y  Prov  &  Bos  4s  '42..A&0 
N  Y  Westchester  &  Bos  Ry 

1st  M  g  4%s  1946  gu.-J&J 

Prov  Ter  1st  g  4s  gu  '56. M&S 

N  Y  &  Nor— See  N  Y  Central 

New  York  Ontario  &  Western 

Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s  g  notes  J'ne'14-Dec'15  J&D 
Eq  4%s  Mar'14-Mar'16M&S 
NYPhila&Nor— 1st  g  4s'39  J&J 
Income  4s  Jan  1  1939. ..M&N 
N  Y  Prov  &  Bost— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Beach-See  Lo 
N  Y  Susq  &  W— See  Erie 
N  Y  Westc  &  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
Norf  &  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  &  ref  g  5s  '61  op  '15. .F&A 

Norf  &  Sou  1st  5s  194 1 .  .  M&N 

1st  gen  g  5s  1954  opt  ..J&J 

Ral  &  Cape  F  1st  5s  '43  M&S 

Ral  &  Southp  con  5s  '65.  J&D 

Suffolk  &  Car  con  5s  '52.. J&J 

Norfolk  Ter  1st  gu  4s  '61.. M&N 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 
N&WRy  1st  cons  4s  '96. A&O 
Div  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929.. .J&J 
Convg  4s  1932  op  1917.  J&D 

Conv  deb  4%s  1938 M&S 

N&W  Pocahontas  4s  '41.J&D 
Eq  tr  4s  Ser  D-F  gu  '13  to  '16 
Ser  G  H  J  K  '13-'16  gy  Var 
ColCon&Ter  1st  5s  g  '22.  J&J 
SciotoVal&NE  lst4s'89  M&N 
Northeast  Pennsylvania — 

1st  g  gu  5s  1920 A&O 

N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4%s  E  1925.  A&O 

Mort  bds  5s  1926  Ser  A..  J&J 

Mort  bonds  5s  1926  Ser  B  J&J 

Northern  N  J— 1st  6s  1917.J&J 

Northern  Ohio — See  L  E  &  West 

Northern  Pacific — 

St  Paul  &  N  Pac  6s  g  '23  F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997 Q-J 

Gen  lien  g  3s  Jan  2047 ...Q-F 

St  P  &  D  Div  g  4s  1996. .J&D 

Wash  Cent  4s  Mch  1948.Q-M 

C  B  &  Q  Coll  4s— See  Gt  Nor 

St  Paul  &  Dul  1st  5s  '31.F&A 

2d  mortgage  5s  1917..A&0 

1st  consol  g  4s  19 68... J&D 

Dul  Sh  L  gtd  5s  '16-.M&S 

Tay  Falls&LSup  6s  '14  J&J 

Dul  Union  Dep  5s  '30.A&O 

No  Pac  Ter  Co — 1st  6s  '33- J&J 

North  Ry  of  Cal— See  Sou  Pac 

North  Pac  Coast — See  No  Shore 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3- 10s  1953 J&J 

Northwest'n  Ter — See  Denv  N 
Norwich  &  Wor— 4s  1927. .M&S 
Norw'd  &  Montreal— See  NYC 
Ogd'bu  &  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  4s'43  M&S 
Ohio  I  &  W— See  C  C  C  &  St  L 
Ohio  River — See  Bait  &  Ohio 
Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1925. ...J&D 

4s  Jan  1938 ..J&J 

3%s  July  1  1932 J&J 

Omaha  &  St  L—  See  Wabash 
Oregon  &  California — See  SoPac 
Oregon- Washington  RR  &  Nav 
1st  &  ref  g  gu  4s  '61  opt. .J&J 
Ore  RR  &  Nav  cons  4s'46J&D 


Bid. 


Mi's 
110 

100% 

102% 

90 
101 

94  '  . 

90 

90% 

91% 


Hud  R 
k     & 


103 
108 


A»k. 


104 


62 
69 
88 


92% 
91 
98% 
86 


West 


103% 
108% 

80 

76% 

81 

99% 

73 

75 

69% 

91 


Bonds. 


84 

86 

100 

101 

90% 

92 

104% 

91% 

102 

100% 

100 

86 

90 

88% 

90 

H  &  H 

&  Hud 

ng   Isla 

H  &  H 


92 
98 


78 

86 

&  Hud 

85% 

83 

99 

i  5ya% 


95 
95 
90 
90 

116% 

117 

116% 

93 

88 
102 
103 

88% 

65%% 

65%% 

100% 

90 

99 


80 
90 
Riv 

86% 

161 
5% 
97 
92 
art 

Riv 
nd 


95 


99% 
100 
100 


Oregon  Short  Line— Sue  lln  I'.-u- 
Oswego  &  Rome — See  N  Y  Cent 

<  )swego&Syracuse  See  I  >  i-  &  W 
Ozark  &  Cherokee  Central — 

1st  ggu  5s  1913  opt A&O 

Pacific  Coaat  Co — See  Mlsc  Bda 
Pan  American  1st  58  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5s  g  1919 M&S 

do     4s  gold  1943 M&N 

do     4s  gold   1948 M&N 

do     3%s  g  £  1945 J&J 

Col  tr4aPh  W  &  B  1921. J&J 
RE  pur  mon  1st  g  4s  '23  M&N 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1  1910 J&D 

Equip  trg  4s  '14  Ser  A. .M&S 
Genfteq  4s  Jne'14  to  '20  Q-F 
Gen  ft  eq  4s  Jne'14-'22_Q-M 
Gen  fteq4%sApr'14-'23.Q-J 
Aleg  Val  gen  4s  1942. ..M&S 
BaltChes&Atlstg5s'34  M&S 
BelTldere  Del  gu  4s  1927. F&A 

let  g  gu  3%s  1943 J&J 

Cin  Leb  &  Nor  5s  1916. .J&J 

1st  cons  gu  g  4s  1942. M&N 

ClevAMarietta-4  %s'35  M  &  N 

Cleveland  &  Pittsburgh — 

SerA4%sgengtd  1942..  J&J 

SerB4%sgengtd  1942. A&O 

Int  red  to  3%% 

SerC  3%sgen  gtd  '48M&N 

Ser  D  3%s  gen  gtd  '50F&A 

D  Riv  RR&B  gu  g  4s  36  F&A 

Erie  &  Pittsburgh — 

Gen  gu  g  3%s  SerB  '40.  J&J 

Series  C   1940 J&J 

Pennsylvania  Company — 

1st  M  g  4%s  1921 J&J 

Gu  g  4s  1931  op  1921.  A&O 
Gu  tr  ctfs  g  4s  1952.. M&N 
Gutrctfsg3%s  1937. M&S 
Gu  trctfsg  3%s  1941. F&A 
Gu  tr  ctfs  g  3%s  '42.. J&D 
Gu  tr  ctfs  g  3%s  '44. .J&D 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916.M&N 
Pitts  C  C  &  St  L— 

Con  g  gu  4%sSerA  '40A&O 


Bid. 


97 
98  H 

If  94 
97 
94 

97% 

98  % 
&4.95% 
64.95% 
64.95% 

95 

98 

94 

85% 
100 

86% 

95 

101% 
101% 

85% 

84 

83£ 

90 


118 


118 
93% 

90 
104 
103% 

89% 


do 
do 
do 
do 
do 
do 
do 


W 


99 

79 

& 

89 


92% 
102 


100 

105 

105 

.--.-_ 

110 

112 

112 

92% 

93 

65  % 

66% 

87 

89% 

80 

100% 

100% 

101 

85 

101 

100 

100 

108 

85% 

100% 
90% 
90 
83% 
82 
82 
84% 

98 


100 

99  J 

99% 
100 

92 

92 

92 

88% 
105 

99% 


95 
90 
90 


104 
110 

ChlcA 

Pac 

97 


63 
40 


95% 


93% 
93 
90 
85 


86% 
91% 


101 
82 
Pac 
92 


96 


10 
Basis 
Basis 

90 

77 

75 

100% 
87 
89 
89 


95 

94% 
91% 
86% 


87 
93 


Ser  B  1942  .A&O 

SerC  1942  .M&N 

Ser  I   1963. .F&A 

4s  Ser  D  '45. .M&N 

4s  Ser  F   1953.J&D 

4s  Ser  G  1957. M&N 

3%s  Ser  E  '49.F&A 

CStL&Pltts  1st  5sg  '32  A&O 

Steub  &  Ind  1st  5s  '14.  J&J 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sodus  Bay  &  Sou  g  5s  '24. J&J 
Sun  &  Lew  1st  g  4s  1936.J&J 
Penn  &  N  Y  Canal— See  Leh  V 
Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Clearfield&Jeff  1st  6s  '27.  J&J 
Pensacola  &  Atl — See  Lou  &  N 
Peoria  &  Eastern — See  Clev  Cin 
Peoria  &  N  W— See  Chic  &  N  W 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo  &  Pekln  Un  1st  6s  '21. Q-F 
2d  mort  g  4  %s  Feb  1 '21  M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g  4s  1955 J&J 

Guaranteed 

Deb  6s  July  1  1912 J&J 

Equip  tr  4%s  1914 A&O 

Eq  5s  A  &  B  1914-1919.  A&O 
Chic  &  W  Mich  5s  1921. J&D 
Ch  &  N  Mich  5s  gu  '31M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946.  _  A&O 
Flint  &  Pere  M  g  6s  '20.A&O 

Gold  4s  1920 A&O 

1st  con  gold  5s  1939-.M&N 

PtHuronDiv  g  5s  1939  A&O 

Toledo  Div  5s  1937. ..J&J 

Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924.. M&S 

Lake  Erie  &  Detroit  Riv  Div- 

lst  g  4%s  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt. .M&N 

Sag  Tusc  &  Hur  4s  1931. F&A 

Perkiomen — 1st  ser  5s  '18.Q-J 

2d  series  5s  Jan  1  19 18. .Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  &  Baltimore  Central — 

1st  M  4s  1951  guar M&N 

Phila  Bait  &  Wash  4s  '43. M&N 
Philadelphia  &  Erie — 

Gen  (now  1st)  gu  6s  g  '20. J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phila  Harrisburg  &  Pittsburgh- 
lst  mort  gold  5s  1925.. .A&O 
Philadelphia  Newtown  &  N  Y — 
1st  mort  red'd  to  3  1942  A&O 
Phila  &  Read — See  Reading  Co 
Phila Wil  ABalt—  Deb4s'17  A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col  tr  ctfs  1921 — See  Penna 

Philippine  Ry — See  Foreign  Gov 

Pine  Bl  &  W— See  St  L  I  ,M&So 

Pine  Creek— See  N  Y  Cent  &  H  ud  Riv 

Pitts  Bessemer  &  Lake  Erie— 

P  S  &  L  E  1st  g  5s  1940. A&O 

Cons  1st  g  5s  July  1  '43J&J 

P  B  &  L  E  con  g  5s  1947.  J&J 

Deb  g  5s  1919 J&D 

Pitts  Char  &  Youghlogheny — 

Gen  mort  gtd  4s  1932... A&O 
Pitts  Cin  Chic  &  St  L— See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O 
Pittsburg  Junction — See  B  &  O 
Pitts  &  L  Erie — 1st  g  6s  '28  J&J 
2d  5s  Jan  1  1928 A&O 


72 
70 


101 
101 


95 


108% 

102% 

97 

105 

76 

96% 
96% 
96 
96 
RR 
Sec,   p 


105% 
105% 
105% 


A»k. 


85 
70 

104 

99 
100 

96 

98 

98% 

97% 

99% 
4%% 
4%% 
4%% 

96 
100 

98 


85 
RR 


106 
102 


88 


101 
92% 
92 

"83% 

84% 


101 


100% 
95 

"94% 

107" 
100% 


96 


106 
112% 

St  L 


95 

65 

45 
45 
20 

7% 
7% 

91% 

80 

80 
104 
91 
95 
95 
95 

92 

80 

75 

90 
103 
103 


98 
98% 

109% 
104 
98% 

107 

79 

98% 
98% 
98 
98 

age  50 


100 


6  Basis.    /This  price  includes  accrued  interest,     k  Last  sale.       In  London      i  Nominal,     s  Sale  price,     t  Free  of  taxes  in  Massachusetts. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "I"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


25 
22 
95 

~94~ 

85 
9G 


93 

95 


101 


96 
89 
87 
86 


100% 


30 

100 

98 

98 

94 
100 


97^ 

100 


94 


91 


90 


88 


Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw  AN — 1st  g  5s'49  F&A  / 

Gold  4s  Feb  1  1952 F&A/ 

5%  receivers'  ctfs  '14  op  J&D 
5%  receivers'  ctfs  *15  op. F&A 
5%  receivers'  ctfs  '16  op.M&S 
Pittsburgh  &  Shawmut — 

1st  s  f  gold  5s  1959  opt..J&D 
1st  1  col  tr  6%notes'14opJ&D 
Pitts  Shen&LE — SeePBess&L  E 
Plttsb  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 _J&J 

WestSideBelt  1st  g  5s'37M&S 
Pitts  Va  &  Chas — See  Penn  RR 
Pitts  &  Western — See  B  &  O 
Plttsb  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948...J&D 
Pontiac  Ox  &  N  1st  g  6s  '16.J&J 
Portland  &  Ogdensburg — 

1st  M  4 Ms  1928  guar... M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  4s  Aug  1927.  .F&A 
Portl  (Me)  Term  gu  4s  '61.J&JJ 
Port  Reading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— SeeBos&  Me 
Potomac  Val — 1st  gu  5s  g'41J&J 
Princeton  &  Northw — See  Chic  &  N  W 
Providence  Term— SeeNYNH&  H 
Prov  &  Wore — 1st  4s  1947. A&O       87 

Quanah  Acme&  Pac  6s '39.A&0     100 

Raleigh  &  Augusta — See  Seaboard  Air     Line 
Ral&CapeFear — See  Nor  South. 1 
Raleigh  &  Gas — See  Seab  Air  L 
Ral  &  Southp— See  Nor  South'n 
Raleigh  &  S  W — See  Chesapeake  &  Ohio 

Raritan  River — 1st  g  5s'39.  J&J     112 

Ravensw  Spenc  &  Glen — See  Ba  It  &  Oh  io 
Reading  Company — 

Gen  g  4s  Jan  1*1997 J&J 

Jer  Cen  g  4s  '51  op  '06.. A&O 

Atlantic  City  5s  1919... M&Ni 

1st  cons  g  gu  4s  1951..  J&J 

W&N  s  tr  ctfs  4s  red  105. Q-M 

Phila&  R— 2d  5s  g  1933. A&O 

Imp  M  ext  g  4s  1947. A&O 

Cons  ext  gold  4s  1937. MAS 

Term  5s  ggu  May  1  '41  Q-F 

Del  R  Ter  p  m  g  5s  '42MAN 

Ex  p  mon  g  5s  1942.J&J 

Wilm  &  No  1st  5s  '27.J&D 

Gen  g  5s  Aug  1  1932. Q-F 

Phila  &  Read  Coal  &  Iron — 

Col  s  f  g  4s  ext'32  guF&A 

Rens  &  Saratoga — See  Del  &  H 

Rlchm  &  Danv — See  Southern 

Rich  Fredericksb  &  Potomac — 

Cons  mtge  4 Ms  1940... A&O 

Rich  &  Mecklenburg — SeeSoRy 

Rich  &  Peters— See  Atl  Coast  L 

Richmond- Washington  Co — 

Col  tr  g  gu  4s  1943  opt..  J&D 
Rio  Gr  June — See  Denv  &  Rio  Grande 
Rio  Grande  So — See  Den  &  Rio  Grande 


Bonds. 


93% 

I6i~~ 

91 
95 

109 
95 

112" 
107 
107 
98 
104 

95 


93M 
92% 
103 
93M 


96M 
97 
114 


Ry 

100 


91 


106 
97 


93 


RioGr 


88 


82 
90 


94 


72 
6% 
6% 


75 


95 
100 


100 
105 


5% 
5% 


75M 
101 


80 


Rio  Grande  West — See  Denv  & 

Roch  &  Pitts — See  Buff  R  &  P 

Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La — See  C  R  I  &  Pac 
Rocklsl  &  Peoria — See  C  R  I  &P 
Rome  W  &  Og— See  N  Y  C  &  HI 
Rutland— Con  4Ms  1941 J&jl 

Benn&Rut  4  Ms  g  1927. M&N 

Ogd&LCh  1st  g  gu  4s  '48.J& J 

Rutl  Can  1st  g  gu  4s  '49.  J&J 

Cartrg4Ms  1914  to '17.AAO& 

Equip  tr  4Ms  1923-27. .M&N  6 
Sag  Tusc  &  Hur — SeePere  Marq 
St  Clair  Mad  &  St  Louis  Belt— 

Alton  Bridge  1st  g  4s  '51.  J&J 
St  Clair  Term  1st  5s  1932.  F&A 
St  Johns  &  Lake  Champlaln — 

1st  g  5s  March  1  1944. ..M&S 
St  J  &  Gr  Isl— 1st  g  4s  '47..  J&J 
St  Law  &  Adiron  1st  5s'96.JAJ 

2d  gold  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTerm  RR  Assn, 
St  L  &  Cairo — See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— SeeMoPac 
St  L  Mer  Br  Co — See  Term  RR 
St  L  Peoria  &  N  W— See  Chic  &  N  W 
St  L  Rocky  Mt  &  P  5s  '55. J&J       76 

Bankers  Tr  Co  ctfs  of  dep...     ... 

St  L  South — See  Illinois  Central 
ot  Louis  &  San  Francisco — 

Gen  mtge  g  6s  1931 j&j 

Coll  tr  s  f  gold  6s  1920... F&A 

Gen  mtge  gold  5s  1931.. J&J 

Gen  gold  5s  1927  opt.     M&N 

Bankers  Tr  Co  cts  of  dep.     55 

Eq  notes  5s  Feb'  14-'17.F&A    Basis      6M% 

Coll  trust  gold  5s  1987.. A&O     90 

Cons  gold  4s  1996 J&J       73         

5%  notes  June  1  '13  opt. J&D     I    

6%  notes  Sept  1 '14  opt. M&S     75 


77% 
77 


108 
100 

99 

54M 


55M 


Refunding  gold  4s  195l„J*J 
NO  Tex&Mex  div  5s'40.M&S/ 
Blrm  Belt  1st  g  gu  4s'22.A&0 
Cq^South  New  Orl  &  Pac — 


69M 
34  M 
80 


69  % 
36 


92 
93 

83M 

"75"" 
84 


93 


84  H 

78 
76 
90M 


Ea  tr5sFeb'14-Feb'17F&A 

I°Ut  V.'?8.1  R,lv  *  5s  "947. A&O 

St  L  \\  A  VV  g  (is  Mil!).. M&S 
»t  Louis  Southwestern — 

1st  g  4s  1989  certfs.  .       M&N 

2d  g  Inc  4s  Nov  '89  cert     J&J 

1st  consol  g  4s  1932..      J&D 

1st  term  &  unif  5s  1952  J&J 

Cent  Ark&  Ea  1st  5s'40op.UJ     97M 

Grays  Pt  Term  g  5s  '47. JADi      93         

bhrey  Bdg&Ter  5s  '55  guF&A        83  95 

StephenvNASTex5s'40op.JAJ     97M 

St  L  Wichita  A  West— See  St  L  &  San  Fran 
St  Paul  &  Duluth — See  Nor  Pac 
St  Paul  East  Gr  Trunk— See  Chle 
St  Paul  &  K  C  Short  L— See  Ch 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933 I&J 

let  consol  g  6s  1933 J&J 

let  con  red  to  4 Ms  g  '33  J&J 

Montana  ext  1st  4s  r37._  JAD 


&  N 
RI  & 

95  M 
118M 
100 


w 
Pac 


98 


101 
94% 


6  Basis 


St  Paul  Minn  &  Man  (concl'd) — 
Pacific  Ext  1st  4s  £  1940J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948.  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Mont  Cen  1st  gd  6s  '37. J&J 

1st  guar  gold  5s  1937.. J&J 

Wil  &  S  F  1st  5s  g  1938.  J&D 

St  P  &  N  Pac — See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938 M&N 

San  Ant  &  Aran  Pass — SeeSoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919. .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937_  J&  J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States—  1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S — See  B  &  O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seab  Air  L— 1st  g  4s  1950.  A&O 

Stamped 

Adjust  M  5s,  Oct  1  '49.. F&A 

Ref  g  4s  1959  opt A&O 

5%  notes  Mch  1  '16  ODt.M&S 
Eq  4 14s  Jan '  14-July'2~2  J&J  15 
Eq  g  5s  J'ne  '14-Dec'19  J&D15 
Eqg5sFeb'14-Aug'23  F&A15 
Atlanta-Birmingham  Dlvls — 
1st  g  4s  May  1  1933.. M&S 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30..  J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s  '41.  A&O 

Georgia  &  Ala  5s  Oct  '45  .J&J 

GaAAlaTerm  1st  g  5s'48  J&D 

Ga  Car  &  N— 1st  5s  g  '29. J&J 

Ral'h&Aug'sta— 1st  6s'26  J&J 

Ral'h&Gast'n — 1st  g5s'47J&J 

Seab&Roanoke —  1st  5s'26  J&  J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokin  Sunb'y  &  Lewisb'g- 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Ry  of  Cal— 

lstsf6s,  g,Aprl2'37  .A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55.  J&  J 
South  Bound — See  Seaboard  AL 
So  Car  &  Ga — See  Southern  Ry 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Convg4s  Jne  l'29op'14.M&S 
5%  g  notes  June  15  '14.  J&D 
Eq  4Ms  1914-Sept  1923.M&S 
Car  tr  4 Ms  '14-Mar'23.M&S 
Aust  &  Nor  1st  5s  g  '41.. J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49. F&A 

1st  ggu4sOctl  1954.A&0 

M  3Ms  g  g'd  Aug  1'29.J&D 

Galveston  Harrisb  &  SanAn — 

Mex&P  Div  1st  5s'31.M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933.. M&N 

1st  guar  g  5s  Mar  '33.M&N 

Houston  &  Texas  Central — 

1st  lg  5s  1937 J&J 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929. J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927.J&J 
S  A  &  Ar  Pass  g  gu  4s'43.  J&J 
San  Fran  Term  1st  4s'50  A&O 
So  Pacific  Br  6s  1937... A&O 
Southern  Pacific  RR  Cal — 
1st  cong5sgu  1937..M&N 
1st  con  ref  g  4s'55  op' 10  J&J 
So  Pac  Coast  1st  g  4s  "37 .J&J 
Texas  &  N  O— 

Consol  gold  5s  1943... J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994..J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  gold  notes  1916 F&A 

Eqtrg4MsJ'ne'14-Dec'14J&D 
Kqtrg4MsFeb'24-Feb'21  F&A 
Eq  tr  4!^sSer  M  '14-'19.J&D 
Eqtrg4!^sAj>r'14-Apr'20AAO 
E  Tenn  reor  lien  5s  1938. M&S 

1st  Mem  div  g  5s  1996 I&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998. .J&J 
Ala  Cent  1st  g  6s  1918. . .J&J 
Atl  &  Danville  1st  4s  '48.J& 

2d  g  4s  1948 J&J 

Atl  &  Yad  1st  gu  g  4s'49.A&0 

Aug  South  g  5s  1924 J&D 

Col  &  Green  1st  6s  1916. J&J 
ETVa&Ga— Div  g  5s'30.J& 

Consol  lstg  5s  1956.  .MAN 
Ga  Mid  1st  g  3s  1946. ..A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925. J&J 
L  &  N  So  joint  g  4s— See  L&N 
Mob  &  Blrm  pr  lien  5s  '45  J&J 
Gen  M  g  4s  1945 J&J 


Bid. 


87% 

90M 
108% 
100 

118M 
105% 

104M 


94 


100 
Top  A 


M 


96M 
&  O 

96 


Ask. 


95 
110M 


96 


110 


82 

81M 

71 

73% 

97M 
65.40 
65.40 
65.40 

82% 
83 

100% 

10054 

101 % 

102% 

102% 

100 

102% 

108M 
105 

101% 
97 
99 


Kan  & 
s  South 


S  Fe 


98 


102 


85 

82M 
72% 
74% 

98  M 
5.20% 
5.20% 
5.20% 

84 
85  M 


Bonds 


Bid. 


102M 
104% 
103% 

102M 
111 


te  &  S 

89  M 

S4f, 

99% 

65.08% 

65.08 

101M 

90 

82 
90 

100M 
100M 
101 

101  % 

107M 

93 
108 
103 

107M 
104 

103M 

106M 

100% 

75 


105 


Tex 
western 

98 


95 


E 


90 

85 

100 

5% 
5% 


91 

85% 

92 


119 

106 
89% 
98 

95 


103% 
72% 
99 

65% 
65%% 

h:,-\<; 

/>.->  ■<  s ' ;. 

99 ' , 

in.", 

83% 
77 

102M 

85 

80 

76 

83 

99  '  , 
111.", 
105 


103 
103 

108% 

95M 
110 


106M 

io7M 

~78~ 
86 


90 
100 

100 
87 

103% 
73% 
99% 

Vli)', 
5.10% 

5.10', 

5.10'; 


107 
108 

99 
69 


lO.-iL, 

105% 
64% 


79 


Southern  Railway — (Con.) — 

Mobile*  Ocolltr4s'38-M&S 

Rich  &  Dan  con  g  6s  '15. J&J 

Deb  5a  stamped  1927.  A&O 

Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948..M&N 

So  Car  &  Ga  1st  g  5s  '19  M&N 

Sumter&WatR5s  g  '19 A&O 

Va  Mid  Series  C  6s  1916.M&S 

Series  D  4-5s  1921... M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

Gen'l  5s  1936 M&N 

do  guar  stamped. M&N 
Wash  O&W  1st  gu  4s'24  F&A 
W  No  Car  1st  con  g  6s' 14  J&J 
S  &  N  Ala — See  Louis  &  Nashv 
South  Pac  Coast — See  Southern 
SpartanU&Col — See  Ashv&Spar 
Spokane  Falls  &  Northern- 

1st  6s  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  L  &  Sulliv  4%s  '29. ..J&J 
Staten  Isld  Ry — See  Bait  &  Ohio 
Stephenv  N  &  S  Tex — See  St  L 
Steub  &  Ind — See  Penna  Co 
Suff  &  Carolina — See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunbury  &  Lew— See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tampa  Northern — 

1st  g  5s  1936  opt J&J 

Tarkio  Valley— See  K  C  St  J  & 
Taylors  Falls  &  L  Sup — See  St 
Term  RR  Assn  (St  Louis) 

1st  gold  4Ms  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  sf  g  4s  '53  op  '10.  J&J 

St  LBr  lstg  7s  1929 A&O 

StL  Mer  Bdge  T— 5s '30  A&O 
Mer  Bdge  6s  '29  op  '29  F&A 
Terre  Hatue  &  Ind  5s  1925. J&J 
Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42. .M&S 
Texas  Central— 1st  5s  1923A&0 
Texas  &  New  Orl— See  So  Pac 
j     Texas  &  Okla— See  M  K  &  T 
|Texas  &  Pac  1st  5s  2000.. .J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  lstg  5s  1931 J&J 

Weatherf'd  Min  W  &  North 

1st  gu  g  5s  1930 F&A 

Toledo  Can  Sou  &  Det— See  Mic 
Tol  &  O  Cent  1st  5s  g  1935.  .J&J 
West  Div  1st  5s  g  1935.. A&O 

Geng  5s  1935 J&D 

Car  tr  4s  May  '14-' 17.  M&N  15 
Car  tr  4s  Ser  B  1914-'20..J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  M  g  5s  1927 J&J 

Eq  4Ms  Jan'14-July'22  J&J 
St  Mary's  Div  4s  g  1951.  F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western — 

Pr  lien  g  3 Ms  July  1  '25..J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917. ..F&A 
Toledo  Terminal — 

1st  M  g  4Ms  1957  gu.-.M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  4 Ms  1931  ser  A.. J&J 
1st  g  gu  4Ms  1933  ser  B..J&J 
1st  ggu  4s  1942  Ser  C...  M&S 
Tombigbee  Val  1st  g  5s  '56  A&O 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo.. 

1st  g  4s  June  1  1946 J&D 

Troy  &  Boston— See  Fltchburg 
Troy  &  W  T  Bdge  5s  '15.. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry&  1  g  4s,  g,  1947. .J&J 

Conv  4s   1927 J&J 

1st  &  ref  4s  June  2008.. M&S 
Ore  RR  &  Nav — See  Ore-Was 
Oreg  Sh  Line  1st  g  6s'22.F&A 
1st  consol  5s  g  1946 — J&J 
Ref  g  gu  4s  '29,  op '07.  J&D 
Utah  &  Northern — 

1st  7s'08  ext  at  4%to*33  J&J 
Consol  gold  5s  1926... J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929.. .M&S 
General  gold  4s  1944.. .M&S 
Gen  1st  g  3Ms  Mar  1  '51  M&S 
Upper  Coos — See  Maine  Central 
Utah  Central — See  Rio  Gr  West 
Utah  &  Northern — See  Union  P 
Utlca  &  Bl  R— See  N  Y  C  &  H 
Utica  Clint  &  Bing— See  Del  & 
Vandalia  RR— 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 ...M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4  Ms  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Vallev — 

1st  M  g  4Ms  Oct  1  '40.. A&O 
Vicksburg  &  Meridian- 
Vlcks  Shreve  &  Pac— 
Prior  lien  6s  g  Nov  1 
Gen  5s  May   1   1941.. -MAN 
Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 JA.) 

1st  con  g  5s  1958 A&O 

Virginian  Ry— 

1st  M  g  5s  1962  opt M&N 

Wabash — 1st  gold  5s  1939  M&N 

2d  gold  5s  1939 FA  A 

Deb  mort  6s  ser  B  1939.. JAJ 
Equip  g  5s  Mar  1  1921  MAS 
Eq   g   4Ms    1914 JAD 


80 

100  y2 
100M 

70 
100 

90 
101 
100% 

102M 
102 
102 
102 
90 
100 

Pacific 


Ask. 


81% 
101 


101 


97 
92 

S  W 


112 

PM  & 

75 

80 
Coun 
Paul  & 

97% 
104 


122 

101 
96 


Om 


/ 


85 
Bluffs 
Dulutb 

99  M 
105 


88% 

110 

102 

105 

105 

110 

101 

105 

95 

94 

103 

99% 

20 

40 

92 

98 

102 

Cent 

103% 

102*4 

101 M 

Basis 

5M% 

Basis 

5M% 

85 

85  M 

96% 

Basis 

6% 

84 

87 

85 

83 

55 

55% 

59 

75 

88 

97 

97 

85 

93 

95 

100 

84 

100 

101 

101 

103 

84 

94 
90 
90% 
hRR& 
109% 
106 
89% 

86 
100M 

97 
97 
97 

85 


acific 
Hud 


94% 
90% 
91% 

Navt 

109% 
106% 


91 
91 


92 
See  Ala&  Vicks 

15M&N 


102% 
90% 

97 
102 
92% 

"93% 

Basis 


basis  of  J4  848  to  the  £.     d  On  the  basis  of  $5  to  the  £.       This  price  Includes  accrued  Interest.     *  Last  sale.     I  In  London. 


99 


98% 
98 
98 
87 


95 
95 

90 


102 
105 


94 

97% 
103 
94% 

"97" 
5%% 


Dec.  1913. 


RAILROAD  STOCKS. 


39 


Bonds  and  Stocks. 


Bid. 


Wabash  (concluded) — 

1st  lien  term  g  4a  1954 F&J 

1st  ref  <fe  ext  4a  1956 J&J 

Cent  tr  ctfs  of  dep 

EquitableTrCoctfsdepstpd 
4%%  notea  'lOext  to  '13M&N 
Det  &  Chi  ext  1st  g  5a  '41  J&J 
Des  M  div  1st  g  4s  1939. J&J 

Tol&Chlc4ag  1941 M&S 

Omaha  Div  1st  3%sg'41A&0 
Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

Cen  Tr  &  Old  Col  Tr  ctfs.. 
ColTr  ctfs  dep  f orCenTr  ctfs 

2d  g  4s  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  &  W 
Wash  &  Colum  Rlv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co. — 

1st  g  gu  3%s  1945 F&A 

1st  g  4s  1945  guar. F&A 

Weatherford  Mln  Wells  &  N — Se 
West  Jersey  &  Sea  Shore — 

Consol  g  4a  1936 J&J 

Cona  3%s  g  Ser  B  1936. .J&J 

Weat  Maryland— 4s  1952.. A&O 

5%  gold  notes  1915  op  ..J&J 

Bait  &  Harrlag  5s  '36..M&N 

1st  M  Weat  Ext  g  5s  '38M&N 

Coal  &  It  Ry  5a  g  1920.. F&A 

West  N  Y  &  Penn  5s  1937.. J&J 

Gen  mort  gold  4s  1943.. A&O 

Income  g  5s  Apr  1943.. Nov  1 

West  Nor  Car — See  South'n  Ry 

Western  Pac  1st  5s  1933.. M&S 

Western  Pa — 1st  g  4s  1928.  J&D 

West  Ry  of  Ala— 4%s  1918  A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt — See  Pitta  Term 

West  Va  &  Pitts— See  B  &  O 

Wheeling  &  Lake  Erie  RR— 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  1926.A&0 
Wheeling  Div  1st  g  5s  '28  J&J 
Exten  &  impt  g  5s  1930.  F&A 

Equip  sf  g  5s  1922 J&J 

Wheeling  Term — 4s  1940.. F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

1st  &  ref  g  5s  1940  op... J&J 
Wichita  Union  Term  Ry — 

1st  g  gu  4%s  '41  opt.-.M&N 
Wllkes-B  &  East— See  NYS&W 
Wllliamsport  &  N  Branch  RR — 

1st  ref  g  4%s  1931 J&J 

Wlllmar&SFalls— SeeSt  P  M&  M 
Wil  &  Nor— See  Phila  &  Read'g 
Wll  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Winston-Salem  Southbound — 

1st  g  guar  4s  I960. J&J 

Wisconsin  Central  Company — 

1st  mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  1st  6s  '16M&S 

Marshfield  &  South  East  Div 

purmon  1st  g  4s  1951.  M&N 

Sup&  DulDiv4s  1936. .M&N 

Minneap  Term  3%s'50op  J&J 

Wise  &  Mich  Ry — 5s  1945..  J&J 

Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&O 

Wlscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1930 J&J 

4s  Oct  1   1934 A&O 

Yosemite  Val  s  f  g  5s  1936.  J&J 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred 50 

AlaNOT&PJcApref £10 

B  deferred £io 

Albany  &  Susquehanna  (gu)  .100 

Allegheny  &  West  (guar) 100 

Ann  Arbor  common 100 

Preferred.. 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlan  &  Char  Air  L  (guar) ..100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct._100 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr 

Augusta  &  Sav  (guar) 100 

Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  &  Alb  (guar  NYC  ...100 
Bost  &  Lowell  (guar  B  &  M).100 
Boston  &  Maine 100 

Preferred.  . 100 

Bost  &  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh.. 100 

Preferred 100 

Buffalo  &  Susquehanna  pref .  50 
Camden  &  Burl  Co  (guar)..  25 

Canada  Southern 100 

Canadian  Pacific 100 

Preferred 100 

Catawissa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  &  R) 50 

Cayuga  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio .100 

Chicago  &  Alton  RR ..100 

Preferred 100 

Chic  Burl  &  Quincy 100 

Chic  &  East  111— Pref  erred  ..100 
Chic  Gt  West  com  tr  ctfs 100 

Preferred  trust  ctfs 100 

Chic  Ind  &  Loulsv  com 100 

Preferred 100 


49% 
"44"" 

106"" 
73 
70 


16 
.... 


x 


80 

92 

e  Tex  & 

96% 
79 


Ask. 


79 

49% 
50  MS 
47 


95 
101 
100 


103x2 

76 

f    35 

75x2 

94 

90 

RRCo 


100 

82 

86 
80 

/     48 


90 
90 


76 
75 
64  % 


17% 

"2 
IX 


81% 
96 
Pac 

98 
81 

75  % 
98 


Id  39 

Id  54 

Id     7 

Id 

250 

120 

10 

30 

92 

97% 

145 

145 

227 

117 


ZdlOl 
100 
92 
79  % 


86 
199 


49 

65 
250 
110 
105% 
116 

130" 


225 
Id  93 
d    51 

d 

190 
280 
56% 
9% 
17H 
225 


11X8 

27% 

46 

58 


100 
104 

78x2 
40 

76x2 
96 


70 

73 

99  Vs 

101 

95 

90 

99 

95x4 

87 

91 

96 

98 

93 

94 

98 

f    45 

55 

Stocks. 


Par 


89  h 
86 


88 
88 


52 


92 
92 
90 


42 

56 
7x8 
H 
275 
134 

30 

70 

92% 

98% 
150 
150 


119 


103 
103 

92  k 
81 

"9l" 


178 
50 


125 

113x2 
135 

145 

69 
225  % 

94 

52 

51 
205 
320 

57x2 

15 

35 
235 

60 

11% 

28x2 

50 

64 


Chicago  Milw&  St  Paul 100 

Preferred .100 

Chicago  &  North  Western.. loo 

Preferred .100 

Chic  R  I  &  Pac  Ry 100 

Chicago  St  Paul  Minn  &  O..100 

Preferred 100 

Chic  Terre  Haute  &  S  E 100 

Clncin  Ham  &  Davton 100 

Cine  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cincinnati  Northern 100 

Cin  Sandusky  &  Cleve  pref.  50 
Clev  Cin  Chicago  &  St  L...I00 

Preferred 100 

Clev  &  Pitts  (Guar  Pa  RR).  50 

Betterm't  stk  (Gu  Pa  RR)   50 
Colorado  &  Southern loo 

1st  preferred loo 

2d  preferred loo 

Columbus  &  Xenia  (Guar)..  50 
Concord  &  Mont — Class  I.-loo 

Class  II 100 

Class  III loo 

Class   IV. loo 

Concord  &  Ports  (guar) loo 

Conn  &  Passumpsic — Pf  (gu)  100 

Conn  Riv  (guar  B  &  M) 100 

Cripple  Creek  Central 100 

Preferred loo 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar) .  50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br  (gu)._100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge..  100 

Preferred 100 

Detroit  Hills  &  S  W  (guar)..  100 
Detroit  &  Mackinac 100 

Preferred 100 

Duluth  South  Shore  &  Atl.  .100 

Preferred 100 

East  Penna  (guar  P  &  R).._  50 
Elmira  &  W'msport  (guar) .  .  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2nd  pref 100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pitts  (guar  Pa  RR)-.  50 

Fitchburg  preferred 100 

Fonda  Johns  &  Glov  com..  100 
Ft  Wayne  &  Jack — pref  (gu)  100 
Georgia  &  Florida 100 

Preferred 100 

Geor  RR  &  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar) ..100 
Great  Northern  Ry — Pref.  .100 

New  stk  sub  rec  3d  inst80%pd 

Ore  certificates 

Green  Bay  &  Western 100 

Deb  ctfs  A .--1000 

Deb  ctfs  B .1000 

Harrisburg  Ports  Mt  J  &  Lan  50 
Hartford  &  Conn  Western..  100 
Hocking  Valley — Common.  100 
Hudson  Companies — Pref . .  1 00 
Hudson  &  Manhattan 100 

Preferred... 100 

Huntingd  &  Broad  Top  v  t  c  50 

Preferred  vtc 50 

Illinois  Central.. 100 

Leaaed  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central 100 

Preferred ...100 

Jackson  Lans  &  Sag  (guar)..  100 
Joliet  &  Chic  (guar  C  &  A)..  100 
Kal  Allegan  &  Gr  Rap  (gu)._100 
K  C  Ft  Scott  &  Memphis  Ry 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com  100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (gu).  100 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  &  New  York  pref...  100 
Lehigh  Valley 50 

Preferred 50 

Little  Miami  (guar  Pa  RR)..  50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com...  100 

Preferred ...100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Lykens  Valley  RR  &  Coal..  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  &  M  S) 50 

Maine  Central 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Massawlppi  Valley  (guar) ..100 

Conn  Tr  &  Safe  Dep  ctfs 

Michigan   Central 100 

Mine  Hill  &  Schuyl  Hav  (gu)  50 
Minneap  &  St  Louis  com 100 

Preferred 100 

Minneapolis  St  P  &  S  S  M..100 

Preferred 100 

4%  Leased  Line  Ctfs 100 

Mississippi  Central 100 

Missouri  Kansas  &  Texas 100 

Preferred ..100 


Hid. 


97x8 

131X2 

125% 
168 
64 
117 
130 
7 

225" 
j  100 

20 
130 

32 

61 
154 

90 

27x2 

60 

50 
200 
120 
120 


126 
170 
100 

~23~~ 

38 
W102 

80 

182x2 
180 
149 


170 

17% 

27M 
IX 

10 

86 

85 

85 

4 

9 

d60 

d48 

<i68 

26% 

40 

33 
190 
125 

85 

25 
116 


250 


A»k. 


15 
100 
123% 
124 
d31% 

75 

75 

12 
d87 

40 
120 

12 

4 

7 

dlO 

<i22 

106  % 

84 

6 
13 
70 


120 
50 


100 
24 
56x2 

5 
43 
91 
7% 
14% 
475 
6 
146x8 


*200 

c(54 

27 

110 

103  % 


130 


13 
700 
100 


110 

no" 

d55 


30 
126 
131 

81H 
n37 

19% 

53 


98% 
132x2 
126 
173 

70 
125 
140 

15 

280" 


50 
140 
36 
75 
158 
92 
28 
64 
70 


125 


35 

48 

104 

90 


190 

152 

399 

185 

19 

30 

5 

20 

90 


52 

72 

26% 

41X8 

35 
210 
135 

86 

50 
125 


252 

30 

91 

80 

25 
115 
124M 
127 

31% 

82 

81 

13 


Stocks 


/  a 


Bid. 


15 
7 
11 
12 
25 
106% 
90 

10 

20 

80 
145 
135 

60 

IX 

3 
125 
24x2 
57 

8 


94 
8 

20 
485 

10 
146x2 
120 
202 

56 

35 
140 
105% 


132 
165 

17 
800 
105 

98 
150 

30 


146 

56 

13% 

35 
128 
141 

83 

39 

20% 

55 


6 
2 
4 
2 

d 

ds235 

d     27 

d    57 

823 

100 

155 

140 

d  190 

125 

153 


Missouri  Pacific 100       24% 

Mobile  &  Birm  pref  (guar)..  100  60 
Mobile  &  Ohio — See  South'n  Ry 

Morris  &  Essex  (guar) 50      162 

Nashua  &  Lowell 100      

Nash  Chat  &  St  Louis 100      134 

Nashv  &  Decatur  (gu  L  &  N)  25  188 
National  Rys  of  Mex  1st  pref  100       31 

Second   preferred. 100        11% 

New  Orleans  Mobile  &  Chic. 100      

Preferred 100      

N  Y  lilyn  &  Man  B  pref  (gu).  100  105 
N  Y  Cent  &  Hud  River 100       95% 

Dividend  payable  in  London  W  97% 
New  York  Chic  &  St  Louis..  100     

1st  preferred. ..100       95 

2d   preferred. .100        65 

New  York  &  Harlem  (guar).  50  345 
N  Y  Lack  &  West  (guar). ..100  110 
New  York  New  Hav  &  Hart.  100        77 

N  Y  Ontario  &  Western 100        25 

Norfolk  Southern 100       39% 

Norfolk  &  Western  Ry 100      102% 

Adjust   preferred 100       82 

No  Carolina  (guar  So  RR)..100      155 

Northern  Central 50  d  109 

North'n  N  H  (guar  B&  M).  100      104 

Northern  Pacific  Ry 100      106% 

Nor  RR  of  N  J  (gu  Erie) 100       74 

Northern  Securities  Co  stubs..  103 
North  Pennsylv  (gu  P  &  R). .50  d    90 

Norwich  &  Wore  pref  (guar)  100      

Ogden  Mine  RR(gu  CenNJ)  100  100 
Old  Colony  (gu  NYNH&H).100      167 

Ontario  &  Quebec 100  ldxVS7 

Oswego  &  Svra  (gu  DL&W).  50 
Pac  Coast  Co — See  Misc  stocks 

Pennsylvania  Railroad 60 

Peoria  &  Bureau  Val  (guar)  .100 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

1st  preferred 100 

2d  preferred 100 

Phila  Germ  &  Norria  (guar) .  50 
5%  Phila  &  Trent  (gu  Pa  RR)..100 
9%  Pittsburgh  Bess  &  Lake  Erie  50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis.  .100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (guar)   50 
Pitts  Youngst  &  Asht  pref.. 100 

Prov  &  Worcester  (guar) 100 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6  %  guaranteed 100 

7  %  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.   70 

Rio  Grande  Southern 100 

Roch  &  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred. 100 

Rome  &  Clinton  (gu  D  &  H)100 
Rome  Wat'town  &  Og  (gu)-100 

Ru  tland  preferred 100 

St  Joseph  &  Grand  Island.  .100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 1C0 

St  L  Rocky  Mtn  &  Pacific.  100 

Preferred 100 

St  Louis  &  San  Fran  com 100 

1st  preferred 100 

2d  preferred. 100 

Stock  trust  ctfs  for 

Chicago  &  East  111  com.  100 

Preferred 100     --- 

St  Louis  Southwestern 100       21x2 

Preferred... 100       56 

Saratoga  &  Schenectady  (gu)  100  150 
Seaboard  Air  Line  com 100       16 

Preferred 100       44 

Sharon 50     100 

Southern  Pacific  Co 100       87% 

Ctfs  of  interest,  when  issued  .       91% 

Sub  recta  1st  paid 91 

So  Ry— Com  (vot  tr  ctfs  ext)  100       21  % 

Preferred  do  100       74 

Mob  &  Ohio  stock  tr  ctfs 65 

Southwesfn  of  Ga  (guar). -.100      100 

Texas  &  Pacific 100       13 

Toledo  Peoria  &  Western. -.100     ---5; 
Toledo  St  L  &  Western 100         7% 

Preferred 100     ----- 

Troy  &  Gr'bush  (gu  N  Y  C)  50  lo5 
Union  Pacific — Common. -.100     151*3 

Preferred- 100       82% 

United  N  J  RR&  Canal  (gu)  100  224 
Utica  &  Black  River  (guar).  100  170 
Utica  Chen  &  Susq  Val  (gu) .  1 00  131 
Utica  Clinton  &  BinghamtonlOO      „  65 

Valley  RR  (N  Y)  (guar) 100      108 

Vandalia   RR 100       60 

Vermont  &  Mass  (guar) 100     120 

Virginian    Ry 100      ----- 

Wabash  Railroad 100  3% 

Preferred 100        10 

Ware  Riv  RR  (gu  B  &  A). ..100      ----- 
Warren  N  J  (guar  D  L  &  W)  50      150 
Western  Maryland  Ry 100       34% 

Preferred 100       54 

Western  Pacific 100         6 

West  Jersey  &  Sea  Sh — Com  50  a    54% 
Wheeling  &  Lake  Erie  com.  100         4% 

1st  preferred. 100       16 

2d  preferred 100  7 

Wisconsin  Central 100       43% 

Worcester  Nash  &  Roch 100 


140 


159% 

82 

84 
170 
300 
300 
300 
300 


5 

115 

13% 

22 

125 

120 

25 

8 

40 

15 

110 

50 

25 

57 

4% 

12 

7% 

15 


A.*. 


25 
70 

165 
220 
140 
191 

35 

12% 

"25" 
115 

96 

98% 

61 
100 

88 
370 
115 

77% 

26% 

40 
104 

90 
165 
110 
108 
106% 

84 
105 

91 
185 


140 
202 

109% 

155 

4 

5 

8 

6 

sl40% 

s  238 

32 

65 

85 

120 

158 

150 

220 

131 

159 

250 


78 
160 

85 

86 
180 
320 
320 
320 
320 
120 

10 


Wrightsville  &  Tennille,  com  25  d  .. 


14% 
23 
140 

"30% 

14 

50 

23 
120 

60 

35 

65 
5 

16 
8 

30 

70 

22% 

60 
165 

16% 

44% 
110 

87% 

92 

93 

21% 

75 

77 
105 

15% 
_.... 

22 
170 
151% 

82% 


137 

75 

115 

73 
127% 

"3% 

11 

165 

156 

35% 

74 

8 

55 

5% 
18 
9 
45 


Is.    d  Price  per  share;  not  per  cent.      Flat,    k  Last  sale.      In  London. 


s  Sale  price.     <New  stock,    x  Ex-divldend.    y  Ex-right  a 
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STREET  AND  ELECTRIC  RAILWAYS 


In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  eases  the  interest  forms  part 
of  the  price  Unless,  therefore,  "f"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
f  the  interest  and  no  designating  marl:  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


STREET  RAILWAY  BONDS. 

AkBed  &  Cle— See  N  Ohio  Tr&L; 
Albany  Ry — See  United  Tract'n 
Albany  Sou  Rli  1st  5s  '39 -M&S 
Alton  Gran  &  St  L — See  East  St 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  4%s  1933  gu._F&A  15 
American  Cities  Co — 

Coll  trust  g  5-6s  1919  opt.J&J 
American  Railways — 

Coll  trust  conv  g  5s  1931. F&A 

Coll  trust  g  5s  1917  opt..  A&O 

Scran  Ry  tr  cts  g  5s'35..M&S 

Anacos  &  Pot — SeeWashRy&El 

Ardmore  St  Ry— See  Phila  Co 

Ashland  (Wis)  L  Pow  &  St  Ry— 

1st  M  gold  5s  1939 J&J 

Atchison  Ry,  Light  &  Power — 

1st  5s  Nov  1935 M&N 

Athens  (Ga)  Ry  &  Electric— 

1st  &  ref  s  f  g  5s  '50  op' 15  J&J 
Atlanta  Cons  St — See  GaRy&El 
Atlanta  Nor— See  Ga  Ry  &  El 
Atlantic  Ave— See  Bklyn  R  Tr. 
Atlan  Coast  El  1st  5s  '45.  _  M&N 
Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  opt  '12.A&0 
Augusta-Aiken  Ry  &  El  Corp — 
Sink  fd  g  5s  Dec  1  '35  opt.J&D 
Augusta  Ry  &  El  5s  '40.J&D 
Aurora  Elgin  &  Chicago  RR — 
1st  &  ref  g  5s  1946  opt. ..J&J 
A  E  &  C  Ry  1st  g  5s  '41  A&015 
Elg  Aur  &  S  s  f  5s  1916..  J&D 
Bait  &  Ann  S  L — See  Md  El  Ry 
Bait  Cat  &  El  M— SeeUnRy&El 
BaltSpP&Ches— See  Un  Ry&  El 
Bait  Terminal— See  Wash  Bait 
Bait  Traction— See  Un  Ry  &  El 
Bangor  Ry  &  Electric — 

1st  cons'g  5s  1935  opt J&J 

Beaver  Valley  Traction — 

Gen  g  5s  1953  opt M&N 

Berkshire  St  1st  g  5s  1922..  J&D 
BInghamt  Ry  5s '31  op '11  M&N 
Birm  Knox  &  All— See  Phila  Co 
Blrm  Ry,  Light  &  Power — 
Gen  ref  g  4%s  '54  op  '09.A&O 

Ref  &  ext  g  6s  1957 M&N 

Birm  Ry  &  El  1st  g  5s  '24.J&  J 

Bl  St  &  Ful  Fer— See  N  Y  Rys— 

Boston  El  g  4s  May  1  '35. .M&N 

Deb  g  4%s  Oct  1  1937. .A&O 

Deb  g  4%s  Nov  1941. .M&N 

Deb  g  5s  Dec  1942 J&D 

West  End  St  5s  1932.. .M&N 

4%s  March  1914 M&S 

4%sJan  1   1923. J&J 

4%s  July  1  1930 J&J 

Curr  4s  Aug  1  1915. ..F&A 
Gold  4s  May  1  1916. .M&N 
Gold  4s  Feb  1  1917... F&A 

4s  Aug  1  1932. F&A 

Bost  &  Nor  ref  g  4s  1954. ..J&J 

Georget  Row  &  Ipsw  5s'20  J&D 

LowLaw&H  1st  g  5s'23opJ&D 

Lynn  &  Bos  1st  5s  g  '24. J&D 

Bost  &  Wore  1st  4%s  1923. F&A 

Bridgeton  &  MillvTr  5s'30.J&J 

Bway  &  7th  Ave— See  N  Y  Rys 

Bway  Surface — See  N  Y  Rys 

Bkn  City  &  New— See  C  I  &  Bk 

Brooklyn  Rap  Tran— 5s'45  A&O 

1st  ref  gold  4s  2002. J&J 

5%  gold  notes  1918  opt.. J&J 

Bklyn  City— 1st  5s  1941.J&J 

Wm&Flat4%s  Julv'41.F-A 

Bklyn  Hgts  1st  5s  1941. A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  M  g  5s  1941  opt  '16. J&J 

1st  con  gu  5s  July  '41. M&N 

Bklyn  Un  Elev  5s  1950.. F&A 

Stamped  guaranteed 

Kings  Co  El  1st  4s  1949. F&A 

Stamped  guaranteed 

Nassau  Elec — 1st  5s  '44. A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Av  con  5s  g  '31. A&O 

Bkln  Bath&WE  5s'33.A&0 

Brownsville  Ave — See  Phila  Co 

Buff  &  Lack  Tr  1st  5s'28op  J&D 

Buffalo  &  Lake  Erie  Traction 

1st  &  ref  g  •■!>sf_.MAN 

Hamburg  Rv  4a  1926.. M&N 

Burlington  (la;  Ry  &  Light — 

1st  s  f  goM  5a  1932  opt. .M&S 
Cal  Pac— See  Pacific  I'lcc  Ry 
CalStCableRR  1st  5ag'15..J&J 
Calumet  &  South  Chicago  Ry — 
1st  M  rehab  g  5s  '27op'l2F&A 
Camden  &  Sub — See  Pub  Serv 
Canal  &  Clalb — See  N  o  l(y  &  L 
Canton-Akron  Let  g  6s  '22  M&S 
Canton-Mass  1st  g  5s'20.M&N 
Can-N  Phila  g  5s '23  opt.  F&A 
Capital  Tree  (Wash,  I)  C)— 

1st  g  5s  June  1   1917 J&D 

Carbondal"  l!y  6a  Nov  '33. J&J 
Carolina  Power  &  Light — 

1st  Mg5s  1938  red  mi. 3. F&A 
Cass  A  v  &  F'r  Gr'ds— See  Un  Ry 


Bid. 


90 
L  &  Su 

83 

90 

92 
94  % 


Ask. 


Bonds. 


88 
85 

90 

96 

85 
98 

90 
99 
97 

&  Ann 

96 

93 
96 
90 


87  % 
96 
100 

84  % 
91 

90% 
97 
101% 
99  % 
97 
95% 
97% 
97 
96% 
89 


98 

98 

101 

~95~ 


99% 

85 

96% 

99 

92 

99 

99 


9934 


100 


100 
94 


93% 

99  % 

94 
Corp 

98 

94 
92 

106 
95 


95 

85 


95 

9534 

93 


94 
90 


98 

90 
100 

95 

100 
100 


99 

96 

100 
95 


8834 
97 
103 

86% 
93 
9234 
99  % 
10334 
99% 


97H 

90% 
85 
100 


102 
~99~ 


Central  California  Traction — 

1st  s  f  g  5s,  1936,  opt. ..A&O 
Cent  Crosst— See  N  Y  Rys 
Central  Elec— See  KCRy&Light 
Cent  Market  St— SeeColRyALt 
Central  Ry-SeeUnRy&  El(Balt) 
Central  Tract — See  Phila  Co 
Charleston  Cons  Ry  Gaa  &  El 

Consol  g  5s  1999. M&S 

Ch  City  Ry  1st  g  5s  1923. J&J 

Chattanooga  Ry  &  Light — 

1st  &  ref  g  5s  1956op'16.M&N 

Chatt  Rys  1st  con  5s  '56. M&N 

Chicago  City  &  Connecting  Rys 

Col  tr  s  f  g  5s  Jan  1  19 27. A&O 

Chicago  City  Ry— 

1st  g  5s  1927  op  up  to '12.  F&A 
Chic  El  Rys  5%g  notes' 14opJ& J 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10.. M&S 
Ch  &  Mil  El  Ry  5s  1919...J&J 

RR  1st  g  5s  1922 J&J 

Wise  Dlv  1st  g  5s  1925  gu.J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  5s  Ser  A  Feb  '27.A&0 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-5s  Feb  '27  op  .J&J 

Adj  inc  4s  Feb  1927  op.. May 

Chic  Sou  Bend  &  Nor  Ind  RR — 

1st  g  5s  Jan  1  1937 J&J 

Chris  &  10th  St — See  N  Y  Rys 
Cin  D  &  T  Trac  gold  5s  '22.J&J 
South  Ohio  Trac  5s  '20.  .M&N 
Cin  &  H  6s  g  Apr  1  1918J&J 
Cin  Lawr  &  Aur  5s  1919.. .J&J 
Cin  New  &  Cov  5s  g  1922.. J&J 

2d  g  5s  July  1922 J&J 

So  Cov  &  Cin  6s  g  1932.. J&J 
Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscat! 
Cit  Ry  L  &  P— See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Citizens  St — See  Memphis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract— See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
City  &  Sub— See  Un  Ry  &  El  (B 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Ry  1st  5s  1931  opt.. .M&S 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922. ..J&J 
Clev  Pains  &  East  5s  '16. .A&O 

Consol  5s  1918. -A&O 

Cleve  Southwest  &  Colum  Ry — 
1st  gen  con  5s  1927  opt. .A&O 
Clev&SW  1st  5s  '23op'13.F&A 
CI  BerEly&Ober5s  g  '19.M&S 
Clev  &  Ely  g  6s  '15  op.. M&N 
Clev  Ely  &  W  5s  1920... F&A 
Ely&Oberg6s'17op...F&A 
ColumbiaRR — See  Wash  Ry  &  E  1 
Columbia  (S  C)  Ry  Gas  &  El  Co  — 


Bid. 


Ask. 


Bonds. 


90 
100 

91 
94 

77 

99% 
93 


95 
40 

1234 

70 

96% 

89 

7734 


65 

48 

75 


ne  Lt  & 
&O  P 


alt) 


99 

60 
98 
86 

83 


99% 

86%, 

96%|! 

10034 
95 

101 


99 

99% 
100 

83 

82% 
102 

76 
102 

97 


9634 
100J4 
96 


96 
97 
96 

10734 
98 

91 


1st  M  s  f  g  5s  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option.  A&O 
Columbus(0)Interurban  Ter  Co. 

1st  guar  5s  1935 I&D 

Col  Lon  &  Springf — See  Ind  Col 
Columbus  Newark  &  Zanesr — 

1st  gold  5s  1924 M&S 

Gen  &  ref  gold  5s  1926. M&N 

Col  Buck  Lake  &  New  Trac 
1st  gold  5s  1921 M&N 

Zanesville  Ry,  Lt  &  Power — 
5a  1912  ext  to  Mar'24.A&0 
Columbus  Ry  &  Light — 

Cen  Market  1st  g  5s  1922.  J&J 

Col  Ry  1st  4s  '39  opt  '14.Q-J 

Col  St  Rv  1st  5s  g  1932.. J&J 
Cross  St  1st  5s  g  1933.  J&D 
Colum  &  9th  Av— See  N  Y  Rys 
Commonwealth  Pow,  Ry  &  Lt — 

Conv  6s   1018 M&N 

Compt  Hta  &  Mer  Ter — See  Un 

Conestoga  Trac  1st  4s  '50. -J&J 

Coney  Isl  &  Bklyn  4s  1948- .J&J 

Consol  gold  4s  1955... J&J 

B  C  &  N  1st  cons  5s  1939. J&J 
Conn  Ry  &  Lt  4  34s  1951 l&J 

Stamped  guaranteed  opt'l 

Con  Ry(NewHav)deb  4s  '5t.T&  J 

Deb  4s  1955 J&J 

Deb  4s  195<>  guar J&J 

Cons  g  34-43   1930 F&A 

Cons  Hv  &  Pow  (Salt  Lake)  See 
Cons  Tr(N  J)— Serl'uhServCor 
Crosstown  St— See  Col  Rv  &  Lt 
Cross  St— See  Int  Tr  (Buffalo) 
Cumberland  Co(Me)Pow&Lt — 

1st  &  ref  g  5s  1942 M&S 

Dallas  El  Cor  col  tr  g  5s'22.A&0 
Danville  Street  Ry  &  Light  Co— 

Ref  gold  5s  1914-1925 J&J 

Danville  Urbana  &  Champ — 

1st  5s  1923  optional M&S 

Darby  Med&Ches— See  Phil  RTr 
Day  Cov  &  Plqua  Tr  5s  '22  A&O 


90 
Newark 

83 


86 


92 


9334 
96 

79 

99% 
95 

84 

100 

50 

14 

80 

97 

92 

79 

94% 

70 

49% 

80 

75 

95 
110 

70 
102 

10134 

120 

110 
Trac 
Ry  El 


100 

64 

100 

90 

85 


&  East 


90 

93 

963 

96 
70 
97 
96 


95 

Ited  Ry 

"80" 
77 
9S 
90 
91 
7.". 
75 
75 
76 
Utah  L 


95 
94 


93 
96 

88 


93 
&Zanes 

88 

93 


93 

90 

100 

97 
75 
99 
98 

97V; 


85 

82 

100 

93 

94% 
80 
80 
80 


Bid. 


&  Ry 


98 
96% 

95 

98 

94 


Delaware  Co  &  Phila — See  Un  P 
Denver  &  N  W  1st  5s  1932  M&N 
DenCTram— Purch  g  5s '  1 9  A&O 

1st  &  ref  g  5s  1933  op  s  f  M&  N 

Con  Tram  con  g  5s  1933. A&O 
Denver  Tram  Power  Co — 

1st  Imp  g  gu  5s  '23  op  '08  A&O 
Denver  Tramway  Terminals  Co 

1st  mggu  5s  Sept'  16  '37  M&S 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906... A&O 
Det  United  4%9  1932  opt.J&J 

Det  Elec  Ry  con  g  5s '16.  J&D 
Det  Ry  1st  5s  '14-'24.J&D 

Det&Flint  1st  g  53   '21. .F&A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g  5s  1920.. J&D 

Det  Ft  Wayne  &  Belle  Isle — 
1st  g  5s  Apr  1  1928.-.A&0 

Det  Mon  &  Tol  Short  Line  Ry 
1st  M  g  5s  Jan  1933.. .J&J 

Det&NW  4%s  '21  op  '11M&N 

Det  &  Pontiac — 5s  g  '22.  F&A 
Cons  g  4%s  '26  op  '11.  J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  '15.  M&S 
RapRylst  con  5s'16  .M&N 

Det  &  Lake  St  CI  5s  '20.  A&O 
Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926-.. -F&A 

D  Y  &  A  A  g  6s  1917. ..M&N 

Cons  g  6s  1924 F&A 

Doylestown&E — See  Phil  &  E — 
D  D  E  B  &  B— See  N  Y  Rys 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30M&N 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pa  Rys  1st  5s  1936  J&J 
Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g  53  1923  opt A&O 

Easton  Cons  El  5s  1949 -.M&N 

Easton  Palmer  &  Beth  St  R; 
1st  g  5s  Dec  31  1918..J& 
East  St  Louis  &  Suburban  Co — 

Coll  trust  g  59  1932  opt. A&O 

Alton  Granite  &  St  L  Trac— 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  Nash  Ry  &  L 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  &  Peop — See  Phila  Rap  Tr 
Elg  Aur  &  So— See  Aur  Elg  &  Ch 
Eliz  Plainf  &  Cen  J— See  P  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  g  5s'32J&J 
Ely  &  Ober— See  Cleve  &  S  W  T 
Erie  El  Motor  s  f  g  5s  1941  A&O 
Evansv  &  Sou  Ind  Traction — 

Evangv  El  1st  g  4s  '21.M&N 

Evansv  &  Princ  1st  5s  '23A&0 
Fairmont  &  Clarksburg  Tract'n 

1st  g  5s  1938  op  1913. ..A&O 
Fairmount  Pk  Transportation — 

lstsf  g5s  1937  opt A&O 

Federal  Light  &  Traction — 

1st  s  f  g  5s  1942  opt M&S 

Fed  St  &  Pleas  Val— See  PhilCo 
Ferries  &  CI  H— See  U  RRs(S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Ft   Smith   Light   &   Traction— 

1st  M  g  5s  Mar  1  '36  optM&S 
FtWayneBl&Mlst  5s  "35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac — 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac — 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— See  N  Y 
Frankf  Taconv  &  Holmesb  Ry — 

1st  g  5s  July  1940 J&J 

Galv  Elec  Co  lst5s'40  op  M&N 
Galveston-Houston    Elec    Ry — 

1st  M  s  f  g  5s  1954  opt.. A&O 
Gary  &  Interurban  Ry — 

1st  ref  g  5s  1930  opt T&J 

Geor  Row  &  Ips — See  Bos&Nor 
Georgia  Light,  Power  &  Rys — 

1st  lien  s  f  g  5s  1941  opt  M&S 

CentGaPow5s  '38  op  '13M&N 
Georgia  Rv  &  Elec  5s  1932. J&J 

Refg  &  lmpt  g  5s  '49  s  f..J&J 

Atlanta  Cons  St  5s  1939.  J&J 

Georgia  Elec  Lt  5s  1930.J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54  op  '09_.,T&J 
Grand  Raj)  Rv  1st  g  5s  '16.  J&D 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1920 T&J 

Greenwich  Tram  1st  5s  '31. J&J 
Halifax  Elect  Tramway  Ltd — 

1st  M  5s  1916  opt l&.T 

Hamburg  Ry — See  Buff  &  Lake 
Hart  Man  &  Rock  5s  1924. A&O 
Hart  &  Springf  5s  g  1921.. J&J 
Hart  St  Ry— 1st  g  4s  1930. M&S 
Havana  El  cons  g  5s  1952.  F&A 
Helena  L&Ry  1st  5s  '25  op  M&S 
Hest  Man  &  Fair — See  Phila  R 
Honolulu  Rap  Trans  &  Land — 

1st  g  69  1927  op  1917. ..M&N 


Ask. 


&  Tran 
88 
96 
86 
96 

9. 
91 
99 
89 
99 

95 

98 

65%% 

5%% 

88% 
68% 

89 

92 

69% 
90 
89 
92 

98 

90 

84% 

91 
92 

100 
88 

75 

82 

100 

97 

83 

80 

85 
100 

100% 

96 

98 

78 

79% 

95 
96 

97 
99 

97 

99 

90 

92 

86 

88 

rac 


96 

"95 

84% 
94 

98% 

90 

89 


88 


81 

75 
Rys 

93 
91 

93 


80 
99 
95 
101 
97 

99 
99 

82 
100 


98 

98 

87% 
100 

99 

96 

91 


92  4 
90% 

86 

76 

96 
94 

95 

92  % 


77 

85 
100% 

97 
102 
100 

102 
100 

85 


Erie 

104 

90 

98 


85 


100%, 


100 
Trac 


99% 
93% 
88 


/  This  price  Includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 


Dec,  1913. i       STREET  AND  ELECTRIC  RAILWAY  SECURITIES. 

NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 
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Bonds. 


Bid. 


Houghton  County  Traction 

1st  cong  5s  1937 ...J&J 

Houghton  Co  St  5s  1920.J&J 

Houa  El  5s  1925  op  1910.. F&A 

Illinois  Central  Traction — 
1st  M  g  5s  1933  op  guar.  J&D 

Illinois  Valley   Ry— 

1st  S  f  g  guar  5s  1935. ..MAS 

Indiana  Columbus  A  E  Trac — 
Gen  &  ref  g  5s  '26  op  '1 1  .M&N 
Col  Lon  &  Sprlngf  5a  '20.A&O 

Indlanap  Columbus  A  Sou  Tr — 
1st  M  g  5s  Feb  1  1923. .    F&A 

Indlanap  &  Green  Rap  Tran — ■ 
1st  g  5s  Jan  1  1929 J&J 

Indlanap  &  Martins?  Rap  Tr — 
1st  g  5s  1932  opt J&J 

Indianapolis  Northern — See  Unl 

Indianapolis  &  Northwest  Tr — 
1st  g  5s  1923  opt MAS 

Indianapolis  &  Southeast  Trac 

1st  M  g  5s  1935. _JAJ 

Ind'p  Shelbyv  &  Southeast  1st 
sf  g  5s  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 
1st  sf  g  5s  Jan  1  1933...AA0 
Indianap  St  gen  4s  1933. -J&J 
Citizens1  St  con  5s  g  '33.  M&N 

Indiana  Union  Traction — 
1st  g  5s  July  1  "33  op  '08. A&O 
Indiana  Nor  1st  g  5s  '33.A&0 
Munc  &  Un  Cy  gu  5s'36opJ&  J 

Interborough-Metropol   Co — 
Coll  trust,  g,  4 34s  1956..A&0 

Interborough  Rapid  Transit — 
Mtg  g  5s  Ser  A  1952  op.M&N 
1st  &  ref  g  5s  '66  op  tax-exJ&J 
N  Y  City  Ry— See  N  Y  Rys 

Internat'l  Traction  (Buffalo) — 
Coll  tr4s'49(JPM&Co  rec)J&J 
Buff  Ry  1st  con  M  5sg'31.F&A 
Cross  St  Ry  1st  5s  g  '32.M&N 
Buffalo  Trac  1st  g  5s  '48.  J&D 
Buff  Bell  &  Lan  5s  1927. J&D 
Buff  &  Lock  1st  g  5s  1938. J&J 
Buff  &  Niag  Falls  Elec  Ry— 

1st  M  5s  g  1935 J&J 

2d  mtg  g  5s  '21  op  '01.. J&J 
Lockp  &  Olc  1st  g  5s  '20.  _J&J 

Inter-State  Rys — Col  tr  g  4s 
1943  op  1913 F&A 

Interurban  Ry  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J 

Iowa  Ry  &  Lt  (Cedar  Rapids) — 
1st  &  ref  g  5s  1932  op  '15.M&S 

Ironwood  &  Bessemer  Ry  &  Lt 
1st  sf  g  5s  '36  op  aft  '15.  F&A 

Jackson  &  Battle  Creek  Tracl 

Jackson  Consolidated  Traction/ 

Jackson  (Miss)  Light  &  Tr — 
1st  s  f  g  5s  1922  opt  '14.A&0 

Jacksonville  Traction — 

1st  con  5s  Mch  '31  opt.-M&S 
Jacksonv  El  5s  '27  opt.M&N 

Jersey  Central  Traction — 

1st  g  5s  1931 M&N 

Gen  &  ref  g  5s  '54  op  '14.J&D 

Jer  City  Hob  &  Pat— See  Public 

Johnstown  (Pa)  Pass  Ry — 
Rfg  g  4s  1931 J&D 

Joplin&PittsRy  lst5s'30op  M&S 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt.-M&N15 

6%  notes  Sept  1  1912.. .M&S 

Central  Elec  g  5s  1914.. M&N 

K  C  Elev  Ry  4s  g'd  '22. .J&J 

G't'd  6s,  1922. ..J&J 

KC&Westp  Belt  5s  '26  op.J&  J 
Met  Corrigan  iss  5s  1916. J&J 
Met  St  5s  1910extto'13.M&N 

Kan  City- Western — 1st  refg  g 
5s  1925  opt  Sept  1  '10.. M&S 

Kentucky  Trac  &  Terminal — 
1st  &ref  gu  5s '51  op  '14.  F&A 
Lexington  Ry  1st  5s  '49.J&D 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxville  Railway  &  Light — 

ConsM  5s '45  op '10 M&S 

Ref  &  ext  5s  1946  op. ..J&D 
Knoxvllle  Trac  5s  1938..A&0 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  5s  1951 F&A 

Lake  Sh  Elec  1st  con  g  5s  '23J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17.J&J 
Sand  Frem  &  So  5s  1936.J&J 
Tol  Frem&Nor5s'20op'05J&J 

Lake  St  El— See  Chic  &  Oak  Pk 

Lehigh  Valley  Transit— 

1st  M  g  5s  Dec  '35  opt. .M&S 
1st  M  g  4s  Dec  '35  opt.-M&S 

Cons  g  4s  1935 J&D 

Ref  &impt  g  5s  1960 J&D 

Lew  Br  &  Bath  1st  g  5s  '18.  M&S 

Lexington  Ave  &  Pav  Fer — See 

Lex  &  Bost  1st  g  4J4s  '20.A&O 

Lexington  (Ky)  Ry— See  Ky  Tr 

Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  19 16. J&J 
2d  cons  g  5s  Apr  1  1925.  A&O 

Llndell    Ry — See    United    Rys 

Little  Rock  Ry  &  Elec— 

1st  g  5s  1933  op  1908. ..A&O 
Ref  &  ext  g  6s  1938 A&O 

Lockport   &   Olcott — See   Inter 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Pac — See  Pac  El  Ry 

Los  Angeles  &   Pasadena — See 

Los  Angeles  Ry  Corp — 

1st  &  ref  s  f  g  5s,  1940.. J&D 

Los  Ang  Ry  5s  g  1938.. A&O 

LosAng  Trac  1st  6s  1915.M&N 

1st  g  5s  1938 J&D 

Louisville  &  Nor  Ry  &  Light — 
1st  g  5s  1925  opt  1910. ..J&D 


92 
96 
98 

92 

93 

85 

92 

97 
98 

on"  Tr'o 

86 

80 

94 

96 
79 
98 

76 

"76" 

73% 


Ask. 


98% 


60 
102 
101% 


95 

98 
100 

98 

98% 

87 
97 

99 

100 

96 
f  Ind. 

91 

90 

98 

98 

so  % 
100 

80 
75 
80 

73% 

H05 
98  % 


10314 
102% 
104 

"97"" 


102% 
100 
93% 

57 


92 

92% 
See  Mlc 
United 

92 

92 
96 

95 

80 

Service 

83 
92 

/     85 

/     85 

90 

72 

100 

90 

103 

92% 

78 

86 


95% 
57% 
100 
95 

95 

higan 
Rys. 

96 

95 
98 


n    90 

88 

101 

91  % 

96 

92 


102^ 
8634 
75 

87% 

93 
NYRy 


&Term 


(St  Lo 

102 

100 

nat  Tr 


Pac  El 


70 


85 
Corp. 

87 
96 

88 

89 

92 

77 
108 

91 
108 

95 

81 

91 

93% 


101% 

92  % 

99 
95 


103% 
87  % 
80 

89% 
96 

96 


97 
97 


uls) 


(Buff.) 


ec  Ry. 

92 

103  J4 

_98% 


Bonds. 


Louisville  Traction — 

Louisv  Ry  con  M  5s  g  '30. J&J 

2d  mtge  434s  1940 M&S 

Gen  M  5s  1950 F&A 

Low  Law  &  Ilav — See  HosANor 
Lynn  &  Host — See  Bos  &  Nor 
Macon  Railway  A:   Light  (Jo — 

1st  cons  g  5s  '53  opt  '08..  J&J 
Mahoning  &  Shenango  Ky&  L — 
1st  con  ref  5s  1916  opt.-.J&J 
Penn  &  Mali  Val  5s  '22  M&N 
Youngst  Stiar  Ry&L5s*31  J&J 
Manchester(NII)  Tr  L  &  Pow — 

1st  cons  5s  1921 A&O 

Manhattan  El  con  4s  g'90.A&O 

Stamped  tax  exempt 

Manila  Flee  RR  &  Ltg  Corp — 

1st  lien  &  col  tr  g  5s  '53. M&S 
Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946.  M&S 
Market  St  Elev  Pass — See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 

1st  sf  g  guar  5s  1931red.A&0 
Bait  &  Ann  S  L  5s  1946. F&A 
Massachusetts  Electric  Cos — 

Coll  tr  5%  notes  1915. .M&N 
McGavock  &  Mt  Vernon — See 
Memphis  St  Ry  con  g  5s  '45. J&J 
Citizens  StRR  1st  g  6s' 16.  J&J 
MeridenH'seRR  gen  g5s'24.  J&J 
Metropolitan  RR— See  Wash  Ry 
Met  St  Ry— See  N  Y  Rys 
Metropolitan  West  Side  "L" — 

1st  gold  4s  1938.. F&A 

Exten  gold  4s  1938. J&J 

Michigan  United  Rys — 

1st  &  ref  gold  5s  1936.. .M&N 

Jack  &  Bat  Crk  5s  '  23 J&J 

Jack  Cons  Tr  5s  1934. .M&N 
Middlesex  &  Boston  St  Ry — 

1st  &  ref  g  4  34s  1932  opt.  J&J 

Millvale  Etna  &  Sharps — See  P 

Mil  El  Ry  &  Lt— 5s  1926.. F&A 

Ref  &  ext  4J4s  g  '31  opt..  J&J 

Gen  &  ref  g  5s  1951  opt-.J&D 

Mllw  Light,  Heat  &  Trac — 

1st  g  5a  gu  1929  opt.. M&N 

Mlnneap  St  Rys — See  TwinCity 

Mob  Lt  &  RR— 1st  g5s'37.  J&D 

Consg5s  1941..- M&S 

Mob  St  RR— 1st  6s  g'23  M&N 
Monongahela  St  Ry — See  Phila 
Monongahela  Valley  Traction — 
1st  M  g  5s  1942  opt  '22..  J&D 
Montreal  Tramways  &  Power — 
Coll  tr  6%  g  notes  '15op.A&0 
Montreal  Tramways — 

1st  &  ref  g  5s  1941  opt.. .J&J 
Montreal  St  Ry  4 Ha' 22. F&A 
Montville  St  Ry — 5s  1920.  M&N 
Morris  Co  (N  J)  Traction — 

1st  5s  J'ne  '15-35  opt.  J&D  15 
Mt  Wash  St  Ry— See  Phila  Co 
Muncie  Hartford  &  Ft  Wayne— 
1st  g  5s  1935  opt  1925... J&J 
Muncie&UnCTr — See  Ind  Un  Tr 
Muscatine  Light  &  Traction — 

Citiz  Ry  &  L  1st  g  5s'17.A&0 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911... M&S 

Nashville  Railway  &  Light — 

Cons  g  5s  1953  opt  1908. -J&J 

Ref  and  ext  gold  5s  1958.J&J 

Nashville  St  Ry  5s  1925.. J&J 

Edgefield  St  cons  6s  1920.  J&J 

McGavock  &  Mt  Vernon — 

Summer  St  IstM  6s'26. J&J 

2d  series  6s  July  1937.. J&J 

Nassau  El — See  Bklyn  Rap  Tr 

Newark  Pass  Ry — See  Public  Se 

New  Bed  Middleb  &  Brock — See 

New  Bedf  &  Onset  1st  5s'22.J&J 

N  H  &  Centrev  1st  5s  g'33.M&S 

New  Haven  St  Ry — 

Edgew  Div  1st  g  5s  '14..  J&D 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  gold  4s  1950  opt M&S 

New  Orleans  Ry  &  Light  Co — 

Gen  M  434s  g  1935 J&J 

Ref&gen5s'49op'19serA  M&N 
Deb  g  gu  6s  1916  opt. ..J&D 
Canal  &  Claib  1st  6s  '46. M&N 
N  O  Cy  RR— Gen  g  5s  '43J&J 
N  O  Cy  &  Lake  5s  1943.  J&J 

Power-house  6s  1917 J&J 

NO&Carroll  con5sFeb'33.J&J 

Edison  El  1st  5s  1929.. J&J 

N  O  Pow-House  Co  5s  '41.J&J 

St  Charles  St  1st  g  4s'52..J&J 

Newp't  &  Day'n — See  Cin  N'pt 

Newp'tNewsAOldPt  Ry  &  EICo 

1st  g  5s  Nov  1  1938 M&N 

Gen  g  5s  Mar  1  1941 M&S 

Citizens  Ry  L  &  P  5s'40.M&N 
New  W'msburgh  &  Flatbush — 
New  York  Railways — 

1st  R  E  &  ref  4s  '42  op'16.  J&J 
Adj  inc  g  5s  Jan  1942... A&O 
Bleeck  St  &  FF  1st  4s  '50.  J&J 
Bway  &  7th  Av  2d  5s  '14. J&J 

ConsM  5s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24.J&J 
CenCrosstown  1st  6s'22.M&N 
Chris&lOth  St  lst4s'18A&0 
Col  &  9th  Av  1st  5s  '93.  .  M&S 
Dry  Dock  E  Bway  &  Battery 

1st  5s  gold  1932 J&D 

Certif  indebt  5s  19 14.  F&A 
Eighth  Av  cert  ind  6s' 14. F&A 
42  St  M&St  N  1st  6s' 10. 

Ext  at  5%  to  1940. ..M&S 
LexAv&P  Fy  1st  5sg'93.M&S 
SecondAv  con  5s  g'48  gu.F&A 

Trust  Co  ctfs  of  deposit 

South  Boulev  g  5s  1945.. J&J 
South  Ferry  1st  5s  1919.A&0 
Tar  W  P  &  Mam  5s  g  '28M&S 


Bid. 


97 

100 

97 

99 
86 
87)4 

92 

85 
Rapid 
United 

95% 


Nash  R 

94 
100 

98 
&  Elec 


79 


75 
94 
96 


hila  Co 
102 
90 
92 

100 
Rapid 


Co 


94 


99 

94% 
99% 
105 

110 
115 

rvCorp 

Old  Col 

93 

102 

98 

78 

79  X 

79 

95 
114 
102 
102 
101 
102 
10034 


80 
&  Covi  ngton 


Ask. 


101  X 
9234 
98 


96 

9834 

10134 

99 

104 
88 
89 

94 

90 
Transit 
RRs 

9634 
70 

99  X 

y  &  Lt 
96 


100 


79  X 
11 X 

85 

98 

100 

95 

10234 

92 
94 

101 
Transit 


Bonds. 


Bid. 


92% 

94% 

99 

100 

91% 
100 
100 

98 

50 

52 

84 

96 
101 
108 

115 

118 


ony 


80 

80J4 
s8334 
98 


95 

70 

75 

See  Bkl 

73 
/    53% 
65 
98% 


100)4 
97% 


97 

9934 
/     28 
/     99 


97 
/     25 

1/     25 

89  X 

90 
/     75 


9834 
80 


yn  R  T 

73% 

54 

70 
100 
101 
10234 
102)4 


100 

101% 

35 
10034 


33 
33 

100 
98 
80 


I 


New  York  Railways — (C 

34th  St  Crosst  1st  5s  '96.  A&O 
28th  &  29th  St  5s  '96ctfS.A&0 
Union  Ky  1st  5s  g  1942.. F&A 
Westchester  El  1st  5s  g'  I.:.1A  .1 
Yonkers  Ry  1st  5s  1946.A&0 

N  Y  &  Queens  Co  4s  g  '46  A&O 
Steinway  Ry— 1st  g  6s'22.J&J 

NY&Stamf— 1st  g  5s  '31. .A&O 
lst&ref  g4s'58op  af'14guM&N 

New  York  State  Rys — 

1st  con  g  434s  '02  op  '13M&N 

N  Y  Westch  &  Bos — Sec  Bti 

Norf  &  Portsm  Tr  1st  5s'36  J&D 

Norfolk  Railway  A  Light— 
1st  cons  g  s  f  5s  1949. ..M&N 
Norfolk  St  1st  g  5s  1944.. J&J 

North  Carolina  Rub  Serv  Co — 
1st  &  ref  5s  1934  opt A&O 

North  End  St— See  Wore  ConSt 

Northern  Elec  Co  (California) — 
lstsf  g5s  1955  opt  1914. A&O 

Northern  Illinois  Lt  &  Trac — 
1st  M  gold  5s  1923  guar.. J&J 

Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

lstconsolg4s  1933 J&J 

Nor  Ohio  con  g  5s  1919.. J&J 
Akr  Bed  &  Clev  g  5s'15.M&S 

Northern  Texas  Electric  Co — 
Coll  tr  s  f  g  5s  1940  opt  ..J&J 

Northern  Texas  Traction  Co — 
1st  g  5s  1933  opt  1913. ..J&J 

North  Hud  Co  Ry— See  Public 

North  Jer  St— SeePubServCorp 

Northwestern  Elevated  (Chic) — 
Union  El  (Loop)  5sg'45_AAO 

Norwich  St— 1st  g  5s  r23..AAO 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18  '35..J&J18 
Oakl  Trac  cons  5s  1933.  .J&J 
Oak  Tran  1st  con  s  f  5s'32  J&J 
Oak  Tran  1st  con  g  5s  *31. J&J 
Oak  Tr  Co  con  g  Gs  '18. J&J 

Oklahoma  Ry — 

1st  &  ref  g  5s  '41  opt  '21. .J&J 

Old  Colony  St  Ry  ref  4s  '54. J&J 
New  Bed  Middleb  &  Brockt— 

1st  g  5s  Jan  1  1920 J&J 

So  Shore  &  Bos  g  5s  '19. F&A 

Omaha  &  Council  Bluffs  StRy — 
1st  consol  g  5s  1928 J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  cons  g  5s  Jan  1  1928..  J&J 

Omnibus  Cable  (San  Fran) — See 

Oregon  Electric  Ry — 

1st  g  5s  1933  opt M&N 

Ottumwa  (Iowa)  Ry  &  Light — 

1st  &  ref  g  5s  1924. J&J 

Ottum  Tr  &  L  1st  5s  '21.A&0 

Pacific  Elec  Ry  g  5s  1942.. J&J 

California  Pacific  5s  '41.. J&J 

Los  Angeles  Pacific  Co — 

Gen  cons  M  g  5s  1946.  J&J 

1st  ref  g  4s  1950  opt'15.  J&J 

L  A-Pac  RR  con  5s'31  A&O 

L  A  Pa  RR  Cal  5s  '43.M&S 

Los  Ang  &  Pas  5s  g  1928.  J AJ 

Pacific  Pow  &  Lt — See  underGas 

Paducah  T&L  col  tr  g5s'35  M&N 

Paterson  Ry — See  Pub  Ser  Corp 

Peekskill  Lt  &  RR— 5s  * 30 .A&O 

Penn  &  Mah  Vail— See  Mah  & 

Pensacola  El  Co  1st  5s  '31.F&A 

People's  Trac — See  Phila  R  T 

Peoria  Bloom  &  Champ  Trac— 
1st  g  guar  5s  1936 .M&N 

Peoria  Railway — 

lst&ref  5s' 14  to  '26  op  guF&A 

Phila  Coatesville  &  Lan  Pass  Ry 
Mtge  g  5s  Mar  1934  opt.M&S 

Philadelphia  Company — 

1st  coll  trust  g  5s  1949..M&S 
Cons  mtg  coll  tr  g  5s  '51. M&N 

Conv  deb  g  5s  1919 F&A 

Conv  deb  g  5s  1922  opt.M&N 

Ardmore  St  5s  1958 A&O 

Central  Trac  1st  5s  1929.J&J 
Citizens*  Trac  1st  5s  1927A&0 
Duquesne  Trac  1st  5s  '30-J&J 
Fed  St  &  P  V  5s  May  1  '42J&J 
Ft  Pitt  Trac  1st  5s  1935.J&D 
Gas  Cos — See  Gas  Secur,  p  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928.  J&D 

Wilk&EPit  1st  g5s'29  M&S 

Mount  Washington  St  Ry— 

1st  &  coll  tr  gu  5s  1933.  A&O 

Pitts  Alleg  &  M  gen  5s'30A&O 

Pitts  &  Bir  Tr  5s  g  1929. M&N 

B  K  &  A  Trac  6s  1931  .M&S 

Brownsv  Ave  5s  1926. F&A 

W  Liberty  1st  g  5s  '30. J&J 

Pitts  &  Charleroi  5s  '32. M&N 

Pitts  Trac  1st  5s  1927.. A&O 

SoTraclst&coll  tr  g  5s'50A&O 

The  2d  Ave  Tr  5s  1934.. J&D 

United  Traction  5s  1997. J&J 

West  End  Trac  con  5s  '38. J&J 

Philadelphia  Rapid  Transit — 
Coll  tr  g  5s  1957  opt  s  f.-F&A 
S  f  guar  g  5s  '62  opt  '17.  M&S 
Darby  Media  &  Ches  St  Ry — 
1st  434s  '36  opt  '16  gu.J&J 
Market  Street  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 

Elec  &  Peo  4s  tr  ctfs'45A&0 
Hest  Man  A  F  5s  1924  MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  '43  FAA 
PhilTr  col  4sFeb'15-17FAA 
W  Phil  Pass  2d  5s  '26. MAN 

Phil  A  W  Ches  1st  5s  '18...JAJ 
Mtge  gold  4s  1954 JAJ 

Pitts  Alleg  A  Man— See  PhilaCo 

Pitts  &  Birm  Tr— See  Phila  Co 

Pitts  &  Charleroi— See  Phila  Co 
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/  This  price  includes  accrued  Interest .     k  Last  sale,     n  Nominal.     »  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds  and  Stocks. 


Bid. 


P  McK&Con— See  W  Perm  Rys 
Pitts  McK  &  Greensb  Ry— 

1st  g  5s  1931 J&J 

Pitts  Trac— See  Phlla  Co 
Port(Me)RR  1st  434s  '13. M&N  \ 

Ext  at  5%  to  Nov  1915 / 

1st  cons  g  334s'51  op'31..J&J 
Portl&Cape  Eliz  5s  '15.M&N 
Portland  Ry  Lt  &  Power- 
let  &  ref  s  f  5s  1942  op.-F.fcA 

5%  gold  notes  1914 MAN 

PortT'd  Ry  ref  5s  '30  op.  M&N 

City  <fc  Sub  6s'16op-.M&S 

Con  g  4s  '30  op  M5.J&D 

Port  Gen  Elec  1st  5s  '35.J&J 

Porto  Rico  Rys,  Ltd — 

1st  g  5s  Nov  1  '36  op.. .MAN 
Providence  Securities  Co — 
Deb  g  4s  '57  op  '17  gU-.M&X 
R  I  Sub  1st  g  gu  4s  *50-.JcfcJ 
United  Tr&El  1st  5s  '33  M&S 
Public  Service  Corp  of  N  J— 
Trust  certs  6%  perpet..M&X 
Gen  g  5s  Oct  1  1959  op. .A&O 
Camden  Sub  1st  5s  1946. J&J 
Cons  Trac  1st  5s  1933..  J&D 
Eliz  Plainf  &  Cent  Jer  Ry— 

1st  g  5s  Dec  1  1950. .J&Di 
Elizabeth  &  Trent  5s'62  A&O 
Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  4s  1949. MAN! 
Newark  Pass  con  5s  '30.  .J&J 
N  Hud  Co  Ry  1st  6s  '14..J&J 

Cons  M  5s  1928. J&J1 

2d  5s  ext  to  1924 MAN 

Nor  Jer  St  Ry  4s  1948. MAN 

Or  &  Pass  Val  1st  5s  '38. J&D 

Paterson  Ry — Con6sg'31J&D 

2d  6s  Oct  1  1914  op... A&O 

R  Tr  St  Ry  1st  M  5s  g'21A&0 

Riverside  Trac  5s  1960. J&D 

So  Jersey  Gas  El  &  Trac — 

Guar  g  5s  Men  1  1953  M&S 

Pueblo  &  Sub  Tr  &  Ltg — 

1st  s  f  5s  1922 A&O' 

Pueblo  Tr  &  Ltg  5s'21  op  J&Jj 
Puget  Sound  Tr  L  &  Pow — 

5%  gold  notes  1914 F&A 

Puget  Sound  Electric  Ry — 
1st  consol  g  5s  '32  op.  F&A 
Tacoma  Ry&P  5s  '29  A&O 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt J&D 

Quebec  Ry  L  H  &  Pow — 

Cons  g  5s  1939  opt J&Di 

Rapid  Ry— See  Det  United  Ryi 
Rap  Tr  St  Ry— See  Pub  Ser  Cori 

Reading  Trac  6s  1933 J&J 

Read&Wom — 1st  5s  g  '25  J&J  n 
Republic  Ry  &  Light— 5%  gold 

notes   1916  opt J&J 

R  I  Sub— See  Prov  Secur  Co 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935 J&J 

Roanoke  Traction  &  Light — 

1st  &  coll  tr  g  5s  '58  op.  F&A 
Roch  Ry  &  Lt  5s  '54  opt. ..J&J 

»  Tax   exempt 

Roch  Ry  cons  5s  g  19~30~.A&6 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945. M&N 
Rock  Island  Southern  Ry — 

Istg  5s  1947  op  aft  '13.. .J&J 

Rockford  &  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907.. .A&O 

Rockford  &  Freeport  1st  g  gu 

5s  1923  op  aft  Feb  '10  M&N 

Rock  B  &  J  1st  g  5s  '30guA&O 

Rutland  RyL&P   lst5s'46  M&S 

Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927...  M&N 
Saginaw-Bay  City  Ry — 

1st  &  ref  g  5s  1935 M&S 

Saginaw  Val  Tr  5s  1920.  F&A 
St  Charles  St— See  N  Or  Ry  &  L 
St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

8t  L  Cable— See  Un  Rys  (St  L) 
St  L  Cable* W— See  U  Rys(StL) 
St  L  &  Mer — See  Un  Rys  (St  L) 
St  Louis  Sprlngf  &  Peoria  RR — 
1st  &  ref  gu  g  5s  '39  op. .J&D 
St  L  &  Sub — See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  CRT 
Sand  Frem  &  So — See  Lake  ShEl 
San  Fran  Oak  &  San  Jose  Con — 
Con  5s  May  19  1938..M&N19 
8  F  O  &  S  J  Ry  1st  5s  '33.  J&J 

2dMg5sl933sf J&J 

Santiago  (Cuba)  Elec  L  &  Tr— [ 

„   1st  g  6s  1959  opt '19 J&J 

Sao  Paulo  Tram  L  &  P,  Ltd — 

1st  g  5s  June  1  1929 J&D/ 

Savannah  Elec  Co  5s  g  '52  J&J 
Schenectady  Railway  Co — 

a  i8t?,4i^s  mi  °P  19H-M&S 
Schuylk  Trac— 1st  5s  1943  A&O 
Scioto  Vail  Tr  1st  5s  1933  M&S 
Scranton  Hy— 1st  5s  Nov'32J&  J 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs—  See  Am  Rys 
Scran  Trac  1st  6s  g  '32  M&N 
Scran  &  Carb  Tr  1st  6s  '23J&J 
Scran  &  l'lttston  6s  '23  A&O 
Seattle  Elec  1st  g  5s  '30  op  F&A 
Con  &  refg  h  f  5s  1929..  F&A 
Seattle  Ry  5s  1921  opt. .M&N 
Seattle-Everett   Traction — 

1st  M  g  5s  1939  op  '14.. M&S 
Second  Ave — See  N  Y  Rys 
Second  Ave  Trac— See  Phila  Co 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

Sioux  City  Service  Co — 

1st  &  ref  s  fg  5s  '28  op...  J&J 
8Ioux  City  Tr  1st  5s  1919  J&J 
South  Carolina  Lt  Pow  &  Ry — 

1st  sf  g  5s  1937  opt M&N 

South  Cov  &  CIn—  See  Cln  New& 
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Bid. 


72 

84 

10034 

103% 
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10134 


96 
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98 
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95 

99 
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96 

93 
93 
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9734 

9834 


65 

69 

9834 

90 

98% 

98% 

96 

99 

73 

78 

101 

85 

95 

97 

97  K 

100 

95 

98 

10834 

111% 

105% 

103 

106 

99  H 

95 

98 

99 

101 

97 

100 
98 

92% 


Tol 


Corp 

92% 

90 
95 


85 
91 


90 
98 
90 


97 


96 
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95 
98 
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Sou  Boulevard — See  N  Y  Rys 

South  Elec  Ry— See  United  Rys  (St  L) 

Southern  Light  &  Traction — 

Coll  tr  g  5s  1949  opt M&S       90 

South  Ohio  Tr — See  Cln  Day  & 

Southern  Trac — See  Phlla  Co 

South  Ferry — See  N  Y  Rys 

South  Jer  G  E  &  T — See  Pub  Ser 

South  Sh  &  Bost — See  Old  Colony 

So  Side  El  4%s  1924  op  '10. J&J 

Southwest  Missouri  RR — 

Gen  &  ref  5s  1931 M&S 

SWMoElRj/ref5sl923_M&S 

Spokane  &  Inland  Empire  RR 
1st  &  ref  g  5s  1926  opt.  M&N 

Springfield  (111)  Ry  &  Lt  Co— 
Coll  tr  g  5s  1933  opt.. .J&D 

Springfield  (Mo)  Ry  &  Lt  Co— 
1st  s  f  g  5s  1926  opt M&N 

Steinway  Ry— See  N  Y  &  Qu  Co! 

SutterSt— SeeUnitedRRs(SanF) 

Syracuse  Lake  Shore  &  Nor — 
1st  M  g  5s  '47  opt  '17.  M&N1 

Syrac  Rap  Tr  1st  g  5s  1946.  M&S 
2d  mtge  g  5s  1930 J&J 

Tacoma  Ry  &  P — See  Puget  Sou  nd  Elec 

Tampa  Electric  Co — 

1st  M  g  5s  1933  s  f  op.-J&Di 

Tar.  W  PI  &  Ma— See  N  Y  Rys! 

Taun  &  Brock  1st  g  5s  '17. F&A 

Taunton  St  Ry— 5s  19 14.. J&J 

Terre  Haute  Indianap  &  East — 
1st  &  ref  s  f  g  5s  '45  op.  A&O 

Terre  Haute  Trac  &  Light — 

1st  con  M  g  5s  1944 M&N 

Terre  Haute  El— 5s  '29.. J&J 

Tex  Trac— 1st  s  f  g  5s'37opt  J&J 

Third  Avenue  Ry  (N  Y) — 
1st  ref  g  4s  1960  op  aft  '14  J&J 
Adj  inc  g  5s  Jan  1960  op.A&O 
Third  Av  RR  1st  5s  g  '37. J&J 

Thirty-fourth  St  Crosstown — See  NY 

Toledo  Bowl  Green  &  Southern 
1st  g  5s  May  1  1921 M&N 

Tol  Frem  &  Nor — See  LakeShEl 

Tol  &  Indiana  1st  5s  1931. J&J 

Toledo  Trac  Light  &  Power- 
lst  lien  6s  Feh  1918  op. .F&A 

Tol  &  West  Ry  1st  g  5s  '26.J&J 

Topeka  Ry — 5s  '30  op  '15..  J&J 

Toronto  Ry  4%s  '14-'21..F&A 

Trent  St  Ry — con  g  5s  '38..J&J 
Trent  Pass  6s  Sept30'31  A&O 

Trent  Penn  &  Hop  5s  '43.  J&D 

Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

1st  &  ref  g  5s  1930  opt.. J&J 

Troy  City  Ry— See  Un  Tr  (Alb) 

28th  &  29th  Sts — See  N  Y  Rys 

Twin  City  Rapid  Transit  Co — 
Minn  St  R  con  5s  '19  J&J15 
St  Paul  Cy— 1st  g  6s  '32.A&0 

1st  cons  6s  g  1934 A&O 

Cablecon5sgl937..J&J15 

Guar  g  5s  1937 J&J 

Minn  &  St  P  Sub  5s  '24M&S 
Minn  St  &  St  Paul  City- 
Cons  guar  g5s  1928.. A&O 

Underground  Elec  Ry  of  Londoni 

4%s  Jan  1  1933 J&J,      93 

Income  6s  Jan  1  1948 /    84% 

Union  Depot — See  United  Rys   St.  Lou 

Union  Elev — See  Northw  Elev 

Union  Ry— See  N  Y  Rys 

Union  Ry,  Gas  &  Elec  Co  (111) — 
Col  tr  g  5s  1939  conv  op. J&J 
5%  gold  notes  1916  opt. M&S 

Union  St  Ry  (New  Bedford  .Mass) 
Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932  J&J 

Union  Utilities  5s  1944  op  .J&J 

United  Light  &  Rys — 

1st  &  ref  g  5s  1932  op.. J&D 

United  Power  &  Tran — 

Del  Co  &  Phi  tr  ctfs  4s '49  J&J 
United  Rys  tr  ctfs  4s  '49  .J&j! 

United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927 A&O 

Ferries  &  Cliff  6s  1914.. M&S 
Market  St  con  g  5s  1924.  M&S 
Omnibus  Cable  1st  6s' 18  A&O 
Park  &  Ocean  1st  6s  1914.  J&J 
Sutter  St  1st  g  5s  1918. .M&N 

Unit  Rys  &  Elec  (Baltimore)— 

1st  consol  g  4s  1949 M&Si 

Conv  &  col  5%  notes' 14  J&J15 
Incomes  g  4s  1949  op  '29  J&D  / 
Inc  funding  g  5s  1936.. J&D 
B  C  &  Ell  Mills  5sggd'16.J&J 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4%s  1953. ..F&A 

Bait  Trac  Co  1st  M5s'29. M&N 

No  Bait  Div  1st  5s  '42.  J&D 

Cent  Ry  con  Mg  5s  1932.  M&N 

Ext  &  imp  5s  1932... M&S 

City  &  Sub  1st  5s  1922.  J&D 

Lake  Ro  El  1st  5s  '42  M&S 

Unit  Rys  (Phlla)— See  Unit  P  &  Tl 

United  Rys  of  St  Louis — 

Gen  g  4s  July  1  1934 J&J     

Cass  Av&  FGds  1st  5s  1912 

Ext  at  4%%  to  1922..J&J     

Lindell   Ry    1st   g   5s    1911 

exten  at  4%%  to  '21. F&A       94 
Compt  HUD&M  Ter  Os  '13 

Ext  at  5%  to  1923 J&J       97% 

St  Louis  Ry  (B'way)  5s       10 

ext  at  4%%  to  1920.  ''AN     

Southern  Elec  5s  1916. .F&A     100 

Southern  Ry  6s  1915. M&N     101 

Union  Dep  con  6s  g  1918.  J&D     102 

St  L  &  Sub  1st  5s  g  1921  F&Al      98% 

Gen  g  5s  Apr  1  1923  gu  A&O       78 

StLCab&WlstM6s'14  M&NI    

8tL&Meram6sg'16.M&N     

StLouis  Trans  Co5sl924  A&OJ      65 

United  Rys  Investment  Co — 

1st  lien  coll  trsf  g  5s  '26  M&N       70 


Ask. 


94 


94 

98 

100 

97% 

89 

96 


93 

100 
95 


100 


Bonds. 


99 

100 

93 

80% 
74% 
106% 
Rys. 

80 

98 

100 
65 
97 


Bid. 


97 
105 
103% 

90 


99 
110 
110 
101 
101 


100 


is 


87 
96 

99% 

90 
79 
94 

86 

68 

70% 

51% 
98% 


98 
99 


82>* 

101 
6334 
85% 

100 

92 

10234 

104 

10134 

102 

10134 

102 


100 


9634 
94 


101 


103 
103 


101 
94 


92 
9734 

10034 

9234 

80 

9734 

88 

73 
71 

52% 


United  Traction  (Albany) — 

Deb  g  434s  1919 M&N        94 

Con  g  4%s  2004 J&D        93 

Tax-exempt 93 

Albany  Ry  con  M  5s  g  '30  J&J      101 34 
Gen  g  5s  1947 J&D      10134 

WTurn&RR  lstg  6s '19  M&N      104 
2s  g  6s  1919 M&N      104 

Troy  City  Ry  5s  g  1942.A&0      10134 
Unit  Tr  (Pittsb) — See  Phila  Co 
Unit  Tr  &  El — See  Prov  Sec  Co 
Utah  Lt  &  Ry  (Salt  L  City)— 

Cons  Ry  &  P  1st  5s  '21. .J&J 

Utah  L  &  P  4s— See  Gas  Cos,  p.   45. 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4J4s  1941 M&S 

Utica  Belt  L  1st  g  5s  '39  M&N 

2d  g  5s  1931 J&J 

Virginia  Ry  &  Power — 

1st  &  ref  g  5s  1934 J&J 

Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  opt M&S 

Washington  Bait  &  Ann  El — 

1st  M  5s  Mch  1941  op.-M&S 
WashRy  &  Elg4s  1951...J&D,       79% 

Anacost  &  Pot  5s  1949. .A&O I       97 34 
Guaranteed 

City  &  Sub  5s  g  1948.. -F&A  »     

Columbia  St  1st  6s  1914.A&0      100 
Exten  g  5s  1914 .A&O       99 

Metropolitan  1st  5s  1925  F&A      104 
Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5s  1929.J&J      101 

1st  refg  g  5s  1939  op J&J      100 

Waterloo  Ced  Falls  &  No  Ry — 

1st  Msf  g  5s  1940  op  '15. J&J        80 
Watervleit  Turnpike  &  RR — See  Un  Tr 
Westchester  Elec — See  N  Y  Rys 
West  Chester  (Pa)  St  Ry— 

1st  g  5s  Aug  7  1932 F&A 

West  End  St — See  Boston  El 
West  End  Trac — See  Phila  Co 
Western  N  Y  &  Pa  Trac— 

1st  &  ref  g  5s  1957  op  '12.  J&J 
W  Ohio  Ry — 1st  5s  1921..M&N 
West  Liberty  St— See  Phila  Co 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR 
1st  consg  5s  Jan  1  '31 — J&J 
West  Penn  Tr  1st  5s  1960.J&D 
W  Phila  Pass— See  Phila  R  T 
Whatcom  Co  Ry&Lt  5s'35M&N 
Wheeling  Trac  5s  g  1931.. -J&J 
Wilkes-Barre  &  Hazleton  RR — 

1st  coll  tr  g  5s  1951  ..M&N  15 
Wilkes  &  Wyo  Val— 5s  '21  A&O 
Wllkinsb  &  E  Pitts — See  Phil  Co 
Wllm  &  Ches  Tr  g  5s  19 18.  A&O 
Winnipeg  El — 1st  ref  5s  '35  J&J 
Worcester  &  Conn  Eastern — 

1st  s  f  g  434s  1943 J&J 

Wore  Con  St  434s  g  1920. -M&S 

1st  &  ref  g  434s  1930 F&A 

Deb  g  5s  1927 M&N 

North  End  5s  1915 F&A 

Wore  &  Clint  1st  g  5s  '19 .J&J 

Worc&Marlb  1st  5s'17.A&0 
Worc&Southb  1st  434s  '22  M&S 
Wore  &  Web  1st  g  5s  1919.J&D 
Yonkers  Ry — See  N  Y  Rys 
York  Railways — 

1st  M  g  5s  1937  opt J&D 

Youngstown  &  Ohio  River — 

1st  M  g  5s  1935  opt  '15.  A&O 
Youngstown  &  Southern  Ry— 

1st  M  s  f  g  5s  Oct  1923. -A&O 
Youngs-Sharon  Ry  &  L — See  M 
Zanesv  Ry  L&P— See  Col  New 


88 
100% 


93 
103 
105 
103 
103 
102 
104 


7034 
9434 
05 
98 

95 

10034 
102  >$ 
103 
100 

80 
101 
101 

70 

71 


STREET  RAILWAY  STOCKS 

Par 
Albany  Southern  RR  com..  100 

Preferred 100 

Allegheny  Trac — See  Phila  Co 
Amer  Cities  Co  com. .100 

Penn  Co  for  Ins, &c, receipts.. 

Preferred 100 

American  Railways  Co 50 

Preferred 100 

Arkansas  Val  Ry  L  &  P  pf.. - 100 
Augusta-Aiken  Ry  &  El 100 

Preferred 100 

Aurora  Elgin  &  Chicago.. .100 

Preferred 100 

Bangor  Ry  &  El  common..  100 

Preferred.. 100 

Bay  State  St  Ry  1st  pref.._100 
Birm  Ry  Light  &  Power 100 

Preferred 100 

Bleeck  St  &  Ful  Fy— SeeNYRys 
Boston  Elevated  RR 100 

West  End  Street  Ry  com. 50 

Preferred  8% 50 

Boston    Suburban    Elec    Cos.. 

Preferred 

Boston  &  Worcester  Elec  Cos. 

Preferred 

Brazilian  Tr  L  &  P  Ltd 100 

B'way  &  7th  Av — See  N  Y  Rys 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Calif  St  Cable  RR(San  Fran)  100 
Camden&Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash,  D  C)..100| 
Carolina  Pow  &  Light,  com.  100 
Cent  Arkan  Ry&LCorp  pref  100 
Cent  Crosst — See  N  Y  Rys 
Cent  Pk  N&E  R— See  N  Y  Rys 
Char  Con  Ry  Gas  &  Elec  Co. 50  d 

Chicago  City  Ry 100 

Chicago  Elevated  Rys  com 

Preferred 

Chicago  Rys  partic  ctfs  ser  1 

Series   2 

Series  3 

Series  4 


75 


8 
1734 

35  % 
36 

6534 
d38% 
100 


25 
70 


36 
115 


9134 
9134 

84 
d67% 
d90 
7 

60 

"39 

8534 

sr>\s 

164 

124J4 

110 
15 
97 


150 
25 
75 

Si)  '  , 
26  '  , 

6 

IX 


Ask. 


9534 

95 

95 
10334 
103% 
106 
106 
10334 


99 

9834 
108 
105 

91% 

93 

82 
8034 


101 
102 

106" 

104 
103 


85 
(Alb) 


80 


85 

90 

«8634 

96% 

9734 

100 

77 

80 

90 

95 

94 

97 

60 

65 

10134 

103 

92 

94 

97 

9834 

95 

90 

90 

98 

97 

97 

97 

90 

97 

9134 

93 

95 

100 

80 

85 

ah  &  S 

Ry&L 

&  Zane 

sville 

12 
25 


65% 

39 
10034 

9734 

35 

75 

43 

84 

40 
120 
125 


85 
6834 

"is"" 

66 

"46"" 
85% 

86  % 
167 


115 

20 

100 


180 
30 
80 
90 
27 
6% 


;: 


•  Assessment  paid,     d  Price  per  share,  not  oer  cent.  /This  price  includes  accrued  int.    *  Last  sale,    n  Nom.    *  Sale  price,    x  Ex-dlv.  v  Ex-rights 
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43 


Stocks. 


Par.     Bid.         Ask 


Chris  A  10th  Sts — See  N  Y  Rys 
Cln  Dayton  A  Tol  Tr  com..  100 
Cincinnati  &  Hamilton 100 

Preferred — 100 

Cin  New  &  Cov  Lt  A  TraclOO 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass— See  Phila  R  T 
Citizens  Trac — See  Phila  Co 
City  Pass  Ry— See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry... 100 

Clev  Palnesv  &  Eastern 100 

Cleve  Southw  &  Col  Ry 100 

Preferred 100 

Columbia  (SC)  Ry  Gas  &  El  100 

Preferred 100 

Columbus  Ry — Common  —  1 00 

Preferred 100 

Col  Ry  &  Lt  Co  ($20  paid)  ..100 
Com'lth  Pow  Ry  &  L  com..  100 

Preferred 100 

Coney  Island  &  Bklyn  RR..100 
Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J— See  Pub  S  C 
Contin  Pass— See  Phila  R  T 
CumbTd  Co  (Me)  P  &  Lt-.lOO 

Preferred 100 

Dallas  Elec  Corp  common.  .100 

1st  preferred 100 

2d  preferred 100 

Dayton  &  Western  common.  100 

Preferred 100 

Denver  &  Northwestern  Ry.100 

Detroit  United  Ry 100 

Duluth-Superior  Trac  Co. -.100 

Preferred 100 

Eastern  Penn  Rys  com 100 

Easton  Consol  El  ($25  pd) . .  50  d 
East  Read'g  El — See  R'd'g  Trac 
East  St  Louis  &  Suburban..  100 

Preferred 100 

Eighth  Ave— See  N  Y  Rys 

El  Paso  Elec  Co  common 100 

Preferred 100 

Fairm't  PkAHad— See  Phila  RT 

Falrmouot  Park  Trans 50 

Federal  Light  &  Trac  com. .100 

Preferred 100 

Ft  Smith  Lt  &  Tr  pref 100 

Ft  Wayne  &  Nor  Ind  TraclOO 

Preferred 100 

Galveston-Houston  El  Co.  ..  100 

Preferred 100 

Gary  A  Interurban 25 

Georgia  Ry  &  El  Co  stmpd.100 

Preferred 100 

Georgia  Ry  &  Power  com 

First  preferred 

Second  preferred 

Grand  Rapids  Ry  preferred.  100 
Halifax  Elec  Tramway  CclOOj 
Havana  Elec  Lt  &  Power — 100 

Preferred 100! 

Holyoke  Street  Ry 100,2/ 

Houghton  County  Tr  com..l00i 

Preferred 100 

Illinois  Traction  common.  .100! 

Preferred 100 

Indianap  &  Southeast  Tr  pf .  100| 

Indianapolis  StRyCo 100 

Indianapolis  Trac  &  Term..  100 
Indiana  Rys  &  Lt  common. .  100 

Indiana  Union  Traction 100] 

Interborough-Metropolitan  Co-! 

Common  vot  tr  ctfs  ext_.100 

Preferred 100 

International  Trac  (Buffalo)  100 

Preferred 100| 

Inter-State  Rys  preferred 1  Od 

Jacksonville  Traction  com.-100| 

Preferred 00' 

Kansas  City  Ry  &  Lt  com.  .►-00, 

Preferred 100 


8434 
75 
105 


104 
5 


50 
80 
48 
75 

834 
5334 
73 
90 
63 
65 


50 


60 
92 
70 


70 
z70 
60 34 
55 
4 
25 


70 


>M 


89  H 

80 

95 

'44"" 


13J4 
57^ 
30 


11 

70 
100 

86 

7634 
106 


160 
145 
10434 
20 


90 
52 
76 
1034 
5434 
76 
100 
67  a 
76   , 

\l 

60 

97  . 

65   . 

95 

75  '■ 
100  \ 
106 

80  ' 

70  y8 


65 
10 
30 


28 

30 

65 

67 

117 

120 

95 

k      8 

23 

25 

72 

74  m 

65 

75  6 

8 

12  1 

60 

70 

98 

100 

9534 

97 

13 

12034 

122 

85'<4 

86 

15 

16 

65 

75 

25 

27 

75 

80 

160 

77 

79 

88  J4 

9034 

138 

145 

100 

103 

20 

30 


90 
70 
92 
90 

98^ 

"48" 
10 

14 

5734 
40 
90 
8 


108 
22 
35 


Stocks. 


Par.\     Bid.         Ask. 


17M 

3034 
110 

9234 

88 
10734 
130 

1034 

6434 

49  % 

75 

74 

95 


19534 

38% 

2 


62 

17 

16 

150 


Kentucky  Securities  Corp..  100       22 
Preferred 100       69 

Lake  Shore  Elec  common 100J    

First  preferred 100     

Second  preferred 100 

Lancaster  Co(Pa)RyALt  pref  50d 
Lehigh  Valley  Transit  com..  50\d 

Preferred 50d 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies 100 

Preferred,  stamped 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Mexico   Tramway 100 

Milw  Elec  Ry  A  Lt  pref 100 

Monongahela  Val  Tr  com 100 

Preferred 100 

Montreal  Tramways  com 100 

Montreal  Tram  &  Pow 

Morris  Co  (N  J)  Traction...  100 
Nashville  Ry  &  Light  pref.  .100 
New  Bedford  &  Onset  Ry.-.IOO1 
New  Eng  Inv  &  Sec  pref  gu.  100       90 
New  Orl  Rys  &  Light  Co.-.lOOn 

Preferred 100 

New  York  Railways 100 

BleeckerSt  &  Fult'n  F'y.-lOO 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7%.. .100 
Cent  Pk  Nor  &  East  River  100 
Christopher  A  Tenth  Sts.  100 

Eighth  Ave 100 

42d  St  &  Grand  St  Ferry.  .100! 

Ninth  Ave  guar  6% 100; 

Second  Ave 100 

Sixth  Ave 100, 

Twenty-third  St  guar 100; 

N  Y  State  Rys  common 100' 

First  preferred 1001 

Norfolk  Railway  &  Light...  25 
Northampton  (Mass)  St  Ry.100 
Northern  Ohio  Tr  &  Light. .100 

Preferred 100 

North  Texas  Elec  Co  com 100 

Preferred 100 

Ohio  Traction — Common.. .100 

Preferred 100 

Omaha  &  Council  Bluffs 100 

Preferred 100 

Ottumwa(Ia)Ry  &  Lt  pref-.lOOj 
Paducah  Tr  &  Light  com.. .100 

Preferred 100 

Pensacola  Elec  Co,  com 100 

Preferred 100 

Phila  Co  (Pittsburgh) 50\d 

5%  non-cum  preferred 50  d 

6%  cum  preferred .  50jd 

Allegheny  Traction 50  d 

Citizens  Traction 50\d 

Federal  St  &  Pleasant  Val.  25 \d 
Pittsburgh  &  B'ham  Tr.  .  .  50  d 
United  Traction  preferred  50d 
Phila  Rap  Tran  Vot  Tr  Ctfs.  50\d 
Citizens' Passenger  guar. .  sod 
Continen  Pass  Ry  ($29  pd)  50  d 
Fairm't  Pk&  Hadding'n..  50\d 
Frankf 'd  &  Southwark  Pass  50,d 
Germantown  Passenger..  504 
Green  &  Coates  Sts  ($15  pd)50;d 
Hestonville  M  &  F  com..  50 Id 

Preferred 50d 

Phila  Cy  Pass  Ry($23M  pd)50<i 
Phil  A  Gray's  Fy  ($25  pd)  50\d 

Philadelphia  Traction 504 

Ridge  Ave  Pass  ($28  paid)   50\d 

2d  &  3d  Sts  Ry  guar 50d 

13th  A  15th  Sts  Pass  Ry..  50|<* 

Union  Pass  ($30  5-6  pd)_.  504 

Union  Traction  ($1734  pd).50<2    4534 

West  Phila  Pass  guar 50  d 

Pittsb  &  Birm— See  Phila  Co 


1 
115 
280 
220 
150 
1 
103 
220 

75 

85 

24  H 
102 

58M 
99 
102 
95 
20 
65 
65 
78 
90 
5 
20 
15 
78 
39 

3834 
43 
35 
54 
20 
35 


25 
72 
6 
92 
24 


1834 
30  M 


94  34 

KNj'.f 
108* 
131 

113» 


77  v 

100  is 


19834 

39  y2 

4 
95 
70 
100 
35 
65 


18 
160 

10 
3 
125 
310 
240 
170 
3 
112 
255 

80 

92 

25M 
105 

6334 

9934 
104 

96  J-2 

"§6" 
67 
82 
92 
8 
25 
20 
82 

39  3u 
3934 
44 
50 


24 
50 

~19~~ 

280M 
120% 

60 
358 
105  H 
120% 

40 

6034 
152H 

79  34 

80^ 
245  •# 
242J^ 
24334 
18934 

46 
200  M 


Stocks. 


Par.      Bid.         Ask 


Portland  (Ore)  Ry  Lt  A  Pow— 

New  stock  (75%  paid)...  100 

Porto  Rico  Rys  Ltd 1 00 

Presidio  A  Fer  RR  (San  Fr).100 
Providence  Securities  Co — 

United  Trac  A  Electric.  ..100 
Public  Service  Corp  of  N  J..  100 

Camden  A  Sub  ($5  paid) . .  25 

Consolidated  Trac  of  N  J.  100 

Elizabeth  A  Trent  com...  50 
Preferred 50 

Rapid  Transit  St  Ry  Co..  100 

So  Jersey  Gas  Elec  A  Trac  100 
Puget  Sound  Tr  Lt  A  Pow. .100 

Preferred 100 

Quebec  Ry  Lt  Heat  A  Pow. .  100 
Railways  Company  General.  10 
Reading   Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry.  50 
Republic  Ry  A  Lt  com 100 

Preferred 100 

Richmond  Light  A  RR 100, 

Roch  Ry  A  Light  preferred..  100! 
Rochester  Syr  A  East  pref ..100: 

Rutland  Ry  Lt  A  Pow 100; 

St  Jos  Ry  Lt  Ht  A  Pow  rect.100 

Preferred.  ._ 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  El  A  Tr— See  Publi 

Southwest  Missouri  RR 100 

Spokane  A  Inl  Emp-Cap  stk  100 

Preferred  ctfs 100 

Tampa  Elec  Co 100 

Tennessee  Ry  L  A  P  com 100 

Preferred 100 

Terre  Haute  Ind  A  East 100 

Preferred 100 

Terre  Haute  Tr  A  Lt  pref...  100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Green  A  So.  100 

Toledo  Rvs  A  Light  Co 1 00 

Toledo  Trac.  LAP,  com.  100 

Preferred 100 

Toronto  Railway 100 

Tri-City  Ry  A  Light  Co...  100 

Preferred 100 

23d  Street— See  N  Y  Railways 
Twin  City  Rapid  Transit.. .100 

Preferred 100 

UnionStRy(New  Bed, Mass)  100 
Union  Trac  of  Ind  com 100 

First  preferred 

Second  preferred 

United  Light  A  Rys  com 100 

First  preferred 100 

Second  preferred 100 

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs 100 

Preferred 100 

United  Rys  A  Elec(Balt)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  A  Elec — See  Prov 
Virginia  Ry  A  Power  com 100 

Preferred 100 

Wash  Bait  A  Annap  com  v  t  c  50 

Preferred 50 

Washington  (D  C)  Utilities.  100 
Wash  Ry  A  El  common 100 

Preferred 100 

Washington  Water  Power  Co  100 

Western  Ohio  RR  ctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref 100 

West  Penn  Tr  A  Wat  Pow..  100 

Preferred 100 

Winnipeg  Electric  Ry 100 

York  (Pa    Rys  common 50 

Preferred 50 


96 

10734 

d      l!l 

d    20 

d    36 

230 

122 
53 

9834 

10 
d       8% 
d    25 


53 
59 


x  8634 

x     8634 
116 


192 
d      9% 
d    34 


d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price,     t  Stamped  stock,     w  New  stock,     a  Ex-dividend.     j/Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest," 
hat  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bond* 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  A  Shipbldg — See  Term  C  I 

Beech  Creek  Coal  A  Coke  Co — 

1st  s  f  gu  g  5s  1944op'07.JAD 

Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  '26  gu.JAJ 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  lstl  Aref  5s'42.MAN 

Bon  Air  Coal  2d  ser  6s  '28..JAJ 

Fuffalo  Iron  5s  1925 AAO 

Buffalo  A  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07. JAD 
Deb  g  5s  Jan  '26  op  '10. .MAS 
Col  Fuel  A  Iron  s  f  5s  1943.  FAA 
Col  Fuel  gen  g  6s  1919.. MAN 
Gr'd  RivCAC  6s  July'19.AAO 
Colorado  Industrial — 

1st  g  gu  5s  ser  AAB  '34opFAA 
Cons  Ind  Coal  5s  '35  gu  opt.  JAD 
Consol  Coal  4  34s  1934  opt.  MAN 
1st  A  ref  s  f  g  5s  1950.. .JAD 
Conv  6%  g  '23  op  aft  '16. FAA 
Continen  Coal  5s'52op'06._ FAA 
Domln  Coal  5s  '40  op  '10, .MAN 


Bid. 


A 


83 

92 
116 

79 
88 
80 

90M 
75 
90 
104 


Ask. 


77 
76 
87 

99" 

91 

97 


RR. 

87 

93% 
117 
80 
98 
90 


81 
93 

10634 
100 

78^ 
79 
90 
8634 

96 
9834 


Bonds. 


Dominion  Iron  A  St  5s  1929.JAJ 
Eastern  Steel  lst5s'31op'16FAA 

Fairmont  Coal  5s  1931 JAJ 

Grand  River  Coal  A  Coke — See 
Hock  Val  Products  5s '61  op. JAJ 
Illinois  Steel — 

Deb  g  434s  1940  op  '15. .AAO 
Indiana  Steel  Co — 

1st  s  f  g  5s  1952  op  '16. .MAN 
Inland  Steel — 

1st  m  6s  1914-1928 AAO 

ExtAref  6s  '42  op' 15  serA.JAJ 
Jeff  A  Clear  CAI  1st  5s  '26.  JAD 

2d  gold  5s  1926 JAD 

Indiana  Co  1st  s  f  5s  '50.. JAJ 
Jones  A  Laughlin  St  5s '39.  MAN 
Kanawha  A  Hocking  C  A  C  Co 

1st  g  gu  s  f  5s  '51  op  '06.. JAJ 
La  Belle  Iron  Wks  6s  1923. JAD 
Lackaw  St  5s  '23  op  to  '06  .AAO 

1st  5s  1950  op  after  1915. MAS 

Conv  deb5s'15  red  aft'13.MAS 
Latrobe-Connellsville  C  A  C 

1st  s  f  g  6s  1931  opt JAD 


Bid. 

Ask. 

85 

86 

70 

80 

91% 

93 

Col  Fu 

A  Iron 

43 

48 

83  X. 

84 

98% 

98% 

Basis 

n5%% 

98% 

101 

98 

94 

92 

95 

100 

100  34 

91 

102 

103 

91 

92% 

74  M 

9434 

95 

97 

100 

Bonds. 


Bid. 


Lehigh  Coal  A  Nav  4%s  '14.Q-J 
Railroad  g  4s  Apr  1914.. Q-F 
6s  ext  at  4%  to  1914..JAD15 
Gen  M  g  4%s  May  1924.. Q-F 
Funding  4s  g  July  1  1948.JAJ 
Col  tr  power  4%s  '21  op.  J  AD 
Coll  trg  434s  1930  op.-.MAN 

Coll  tr  notes  5s  1914 JAJ 

Leh  A  W-Barre  Coal — See  Cent 
Maryland  Steel  1st  5s  1922. FAA 
Mexican  C  A  C  5s  1926  op. MAS 
Monon  Coal — See  Chic  Ind  A  L 
Monon  Riv  Con  CAC6s'49  AAO 
National  Tube  Co — 

1st  s  f  g  5s  1952  op  1916. MAN 

NYAWilkes-B  Coal  6s  '33. MAN 

O'Gara  Coal5s  55  op  aft'08.MAS 

Pennsylv  C  A  C  1st  5s  '32  opJAJ 

Pennsylv  Steel  1st  5s  1917. MAN 

PaAMd  Steel  con  g  6s'25.MAS 

Span-Amer  Iron  6s  1927.JAJ 

Pitts-Buff  sf  5s'29  op  aft'12.FAA 

Pittsb  Coal  1st  5s  1954  op..  JAJ, 

Deb  5s  July  1931  red-.-MASl 


9934 
9934 
9934 
99 
92 
98 
99 
99  % 
RR  Of 
94 


Ry  p  35 
11534 

95% 


nf  50 

90 

98 
100 
100 

96 
108 

91% 


Ask. 


100 


10134 

100 
101 

100  % 

NJp3i 
97 
15 

120 

95% 

35 

58 

9234 

9934 
101 
10034 

98% 


91% 


b  Basis.      'This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal.     3  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


92% 
81% 


92% 

~99% 
100 

95 

82  % 

95 

70 

87}* 

90 

102 

80 
96 


99% 
96 


98 
100 

90 

94 

94 
101% 


Ask. 


80 
95 
50 
95 

87% 

103% 
89% 


90 

104 
95 


62 
107 

97% 
102  J* 

102% 


99% 

100 

100 
84 
93 
85 


95 

166" 


Pittsburgh-Westmoreland  Coal- 

lst  9  f  g  5s  1947  opt M&N       75 

Pitts&WestmC5s'25op.M&N       92 
Pitts  Wh&  LECoal  4s '31.J&J/    30 

Pleasant  Vail  Coal  5s  1928.  J&J     

Pocahontas  Consol'd  Collieries- 

lst  gold  5s  1957  opt J&J     

Republr&  St  1st  5s'34  op.A&O     102% 

Sf  g  5s  1940  opt  1920. .A&O       89 
Roch  &  Pitts  C&I  5s  1946.M&N       98 

lstsf  g4^s  1932  opt. ..F&A       93% 
Rogers-Brown  Iron — 

1st  &  ref  g  5s  1914-40  opt. J&J       75 
61oss  Iron  &  Steel  lst6s'20.F&A     100 

Consol  4J4s   1918 A&O       92 

Span-Amer  Iron — See  Pennsylv  Steel 
Sun  Cr  Cocol  trsf  g  59 '44.J&J  55 
Temple  Ir  lst&col  tr  g4s'52.J&J  105 
TennC  I  &  RR  gen  5s '51..J&J       97 

Birm  Div  1st  cons  6s  '17. J&J     101 

Term  Div  lgt  69  Jan  '17. A&O     101 

Ala  Steel&Shipbdg  6s'30.J&J     101 

CahabaC  M  Co  1st  6s'22J&D     

Union  Steel  Co  1st  5s'52gu.J&D     102  103 

United  States  Steel  Corp — 

Col  trsf  5s  Apr '51  op' 11. Var     113 

Col  trsf  59Apr'51  not  op.Var     113 

Colsf  2d5sApr'63op'13M&N       99 % 
Utah  Fuel— See  Den  &  R  G  RRp.  35 

Vandalia  Coal  1st  69  '30  op.J&J     

Victor-American  Fuel — 

1st  &  ref  sfg  69 '40  opt.  F&A       90 

Victor  Fuel  lgt  gf  g  59  1953. J&J     

Va  Ir  Coal  &  Coke  5s  1949. M&S 
WebsterC&C  1st  g  5s'42op.M&S 
West  Kentucky  Coal  5s  '35-J&J 

ELECTRIC   LIGHT,    GAS 

AND   POWER  BONDS. 

Adirondack  Elec  Power  Corp — 

1st  Mgold  5s  1962  opt... J&J 
Altoona  Gas  os  Aug  1  1932.F&A 
Amer  Gas  conv  g  6s  '14  opt.A&O 

Convcoll  trg  5s  1920... J&D 

Non-conv  coll  tr  g  5s  '20.  J&D 
Am  Gas  &  Elec  coll  5s  2007. F&A 
Am  Bow  &  Lt  6%  notes'21.F&A 
Appalachian  Power — 

1st  M  5s  1941  opt J&D 

Arizona  Pow  6s  '33  op  '13.M&N 
Asheville  (N  C)  Pow  &  Light— 

1st  s  f  g  5s  1942  opt A&O 

Atlanta  Gag  Lt  59  g  1947.. J&D 
Atlantic  City  (N  J)  Gas — 

1st  g  5s  Jan  1  '60  opt'  20.  J&J 
Bait  Elec  1st  g  5s  '47  gu...J&D; 
Bangor  (Me)  Power — 

1st  M  4-4%-5s  1931  opt  M&S) 
Bay  Counties  Pow  5s  '30. -M&S: 
Binghamton  Gag  5s  1938.. A&O 
Blnghamton  Lt  Heat  &  Power—1 

1st  5s  July  1  1942  opt'12  A&O 
Blackstone  Val  G&E  59  '39.  J&J 
Bogton  El  L  1st  con  5s  "24. M&S, 
Bridgeport  Gas  Lt  4s  1952. J&J 
Bronx  G&E  59'60  op  aft'20.J&J 
Bklyn  Boro  Gag  5g  1945  op.  J&D 
BklvnUnGa9lst  con59  g'45M&N| 
Buffalo  City  Gag  g  5s  1947. A&O 

Coupon  on  (Oct  1913).. ,    

Coupon  off  (Apr  1914) I      41 

Buff  Gen  Elec  1st  5s  1939.  F&A  101 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&AI      99%: 

Burl'ton  (Vt)  G  L  5s  1955..J&J  92 
Butte  El&P  lstsf  5s'14-'51  J&D  93 
California  Electric  Generating — j 

1st  sf  g  59  '48  opt  aft'12M&S     ... 
California  Gag  &  Elec  Corp — 

Sink  fund  g  59  1933  opt.M&S     100% 

92  % 
101 

"94% 

96 

92% 
Coke 
99% 

95 
98 


Bonds. 


Bid. 


96 
83 
97 

74 
92% 

94 


82 
97 


100 


100 
105 


97% 
98 
102 
55 

_45% 
101% 

101 
94 
96 


98 

80 

100 


Unif&ref  g  59  '37  op  9  f. M&N 

CalCent  Gas  &  El  5s'31.F&A       99%' 

Canadian  L&  P  5s'49op' 14  J&J     

Canton  (O)  El  5s'37  op  '12M&N       92 
Cent  Ga  Pow — See  St  &  El,  p  40 
CentMalnePow  5s'39op'19M&N       93%' 
Cent  MexL&  P6s'40op'15  J&J       87  y2 
Cicero  Gas — .See  Northwest  Gag  Light  & 
Cln  Edigon  Elec — 5s  1917J&D       95 
Cincinnati  G;'.s  Transportation-1 

1st  5s  1933  guar  op  '13. -J&J       90 

Double  guarantee 94 

Citizens'  Gas  &  Fuel  (Ter  H)— 

1st  &  ref  g  59  1900  opt. ..J&J,    

Cltlzeng  L,H&P(Johnstown,Pa) 

1st  g  5s  1934  opt  1914. .M&N 
City  Elec  San  Fran  5s  1937.J&J 
Clev  El  111  1st  5s  '39  op'24.A&0 
CoastCos  L&P  1st  5s'46op  F&A 
Colo  Springs  Lt,  Heat  &  Pow 

1st  &  ref  g  5s  1920  op  '17. F&A     

Col  Sp  EI— 5s  1920. .A&O  20     

ColSp  L&  P5s  1919...A&0     

Columbia  G  &  E  1st  5s '27.J&J       71 
Columbus  (O)  Elec  6s  '22. M&N       99% 
Columbus(())Gas  1st  5s  g'32J&J       93% 
Columbus  (0)  Lt,  lit  &  Pow — 

Gen  M  g  6a  192  1  guar. ..F&A1  70 
Columbus  (Ga)  Pow  5s'30_A&O  88 
Commonwealth  -Edison  Co — 

1st  g  5s  June  1  1943 M&S     100% 

Com'wcalth  El  6a  J'ne  '43. M&S     100% 
Commonwealth  Power  (Mich)  — 

1st  g  6s  Dec  1  1924 J&D      97 

Connecticut  Power — 

1st  &  cons  B  f  g  68  1963  opt...  93 
Connecticut  Rhcr  Power — 

1st  h  f  g  6a  June  1937.  ..J&D  90 
Consol  Gas  of  Bait  5s  1939. .J&J     103% 

Gen  g  4j^8  Apr  1954 A&O       93 

Consol  Gas  Elec  L&P  (Halt)  — 

Gen  k  4Ma  Feb  1  I  1936     J&J       87% 

Consol  Gas  N  J  5s  g  1930 l&J       96 

Consolidated  Gas  (NY).     .Sec  N  Y  G  El 
Consol  Gas  (Pitts)  5s  1948.  F&A       60 
Consol  Ltg  Co(Vt)  1st  5s'20  J&J       95 
Consumers  Elec  L  &  P(New  Orl)  — 

1st  M  g  5s  1936  opt  1913.  J&J     

Consum  L  H  &  P  Co  (Eliz,  N  J) 

68   1938 J&D       95 


100 
80J 

102 
95 


72  % 
101 
100 

91 
92% 

101 

100% 

100 
96 

96 

104 
93% 


100 
H  &  P 

75 
98 


Ask. 


Bonds. 


Bid. 


90 
91 

93 

96 

92 

97 

97% 

98 
105 
104  % 

97 
70 

97 

95 

Cons 

100 

~92~" 

99 

95 

75% 
1013* 

87% 
97 

*94~" 

80 


Consumers'  Power  Co  (Mich) — 

1st  &  ref  g  5s  1936  op '16.  J&J       92% 
Consumers'  Power  (Minn) — 

1st  &  ref  59  1929  o[>  '14.M&N  87 
Continental  Gas  &  Electric — 

1st  lien  coll  tr  5s  1927.. M&N       89 
Cumberland  Co  Pow  &  L— See  S  t  &  E1R 
Dallas  Gas  1st  g  5s  1925  opM&Nj       86 
Dayton  Ltg  1st  5s  '37  op'  12M&S     

Day  El  L  1st  5s'21op'06  M&S!       97 y2 
Dayton(0)Gas  5s '30  op'15M&S       95 
DenvGas&Ell9tg59'49M&N       90 

Conv  g  notes  6s  1914  op.A&O  95 
Detroit  C  Gas  5%  gM  '23..  J&J       98% 

Gen  g  5s  1914  to  1917  op.J&J      

Det  Gascon  1st  g  5s '18.  F&A        99 

Det  &  Sub  Gas  1st  5s  '28J&DJ  87 
Detroit  Edison  1st  g  5s  '33.  J&J      100% 

Conv  deb  6s  1921 F&A'     

Duluth  Ed  El  1st  5s  '31  op.M&S 
Eastern  Pennsylvania  Power — 

lst&ref  g5s  '39  op '14. ..A&O 
Eastern  Power  &  Lt  Corp — 

Conv  g  5s  1918  opt M&S 

East  Ohio  Gas  1st  5s  1939.. J&J 
East  Pennsylvania  Gas  &  Elec — 

1st  s  f  g  5s  '42  opt J&D 

Economy  Lt  &  Pow  (Joliet,  IU). 

1st  M  s  f  g  5s  1956 J&D 

Edison  Elec  Co  of  Log  Angeles — 

1st  &  ref  g  5s  1922  op'07  M&S 
Edison  Elec  Co  (Lancaster) — 

Refund  5s  1943 F&A 

Edison  Elec  Lf  ctfs  g  5s'46.A&0 
Edison  Lt  &  Pow  (S  F)  6s'2lQ-F 
Electrical  Securities  Corp — 

Coll  trg  sf  5s  1935  opt..  F&A 
Empire  Dist  El  1st  5s'49opM&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  lst&ref  5s'41  op  M&S 
Enid(Ok)El&G  lst0s'20op  M&N 
Equit  Gas  (Memphis) — SeeMem 
Equit  G&E  Utica  5s  1942  A&O 
Equit  IU  Gas,  Phila,  5s  g'28  J&J 
Evansv  G&E  L  5s'32op'12  J&D 
Gas&El  of  Bergen  Co  5s'49  J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec  3%s  1942  op.F&A 

Deb  g  5s  1952  op M&S 

General  Gas  &  Electric — 

1st  lien  conv  g  5s  '32  op.J&J 
Gr  Rap  Edison  5s  g  1916.M&N 
Grand  Rap  Gag  L  5g  1915. F&A 
Gt  Falls  Pow  1st  5s  '40  op  M&N 
Great  West  Pow  5s  1946  op.J&J 
Guanaj'to  P&Elst6s'32op  A&O 
Harrisburg  (Pa)  Light  &  Power- 

lst  &  ref  g  5s  1952  opt. .F&A       92% 
HarwoodEl5s'39oo'14-.-J&J      100 

1st  &  ref  sfg  6s '42  op_  .M&S      100% 
Haverhill  G  S  Co  1st  5s  '29-J&J       90 
HoughtonCo(Mich)  El  Light — 

1st  g  5s  Jan  1  1927  opt-. -J&J  92 
Hudgon  Co  Gas  5s  g  1949-M&N  100 
Hud  Riv  G&E1  1st  5s  '29.M&N  n  95 
Idaho-Oregon  Light  &  Power — 

lgt  &  ref  g  6g  1925-'40  opA&O 
Illinoig  Northern  Utilities  Co — 

lst&ref  g  5s  1957  opt.. -A&O       90 

Indiana  Ltg  4s  1958  op F&A       66 

Ind  &  Mich  El  5s  1957  opt -F&A 
Indiana  Nat  Gas  &  O — See  Peop  les  G  L 
Indianapolis  Gas  5s  1952- .A&O       87 
Jackson(Mich)Gas  5s  g  '37  A&O       94 
Jacksonv(Fla)Gas  s  f  5s  '42  J&D 
Kankakee  (111)  Gas  &  Electric — 

lst&ref  5s  1930  op '13-. M&S       92 
Kans  City(Mo)Ga9  5s  1922A&0 
Kansas  G&E  1st  5s  '22  op_M&S       93 
Kansas  Natural  Gas  69  '16  M&N        89 

2d  M  6s  1918 J&J  n    57 

Kings  Co  Elec  Light  &  Power — 

1st  gold  5s  1937 A&O       99 

Purch  money  69  g  '97. ..A&O      109% 

Conv  deb  09  1922 M&S 

Conv  deb  6s  1925 M&S 

Edigon  El  III  Bklyn  4s'39  J&J 
Kings  Co  Gas&Ill  1st  5s  '40A&O 
Knoxv  Gas  1st  5s'33  op'13  A&O 
Laclede  Gas  g  5s  May  1919. Q-F 

Ref  &  extg5s  1934 A&O 

Lacomb  El  Co  1st  M  5s'21  M&N 
La  Crosse  G&E  5s  '21op'll  J&D 
Lansing  Fuel  &  Gas  5s  '21.  A&O 
Leavenworth  Lt  Heat  &  Pow — 

1st  g  5s  1923  op M&S 

Lincoln (Neb)Gas  &  Elec  Light- 

lst  con  5s  Dec  1941 J&D 

6%  g  notes  1914 F&A 

Lockport(NY)LH&P5s'38    J&J 

Lockport  G&E  1st  5s  '20  F&A 
Los  Angeles  Gas  &  El  Corp — 

1st  &  refg  5s  1939  opt.. M&S 

Los  AngG  &  E  5S '34 J&J 

Los  Ang  Ltg5sAprll'24  A&O 
Louisville  Gas  &  Electric — 

1st  &  ref  g  0s  'IS  op  '14. .J&J 
Louisville  Ltg  5s  '53,stpd.A&0 

Unstamped 

Lowell  El  Lt  Cor  1st  5g  '14.  J&J 
Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&imp  g  5s'48op'13  A&O 
Ma(]isou(Wis)G&E  g  6s'26  A&O 
Madison  River  Power — 

1st  g  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  Lt  Co — 

1st  g  5s  May  1  1920  opt.M&N 

Cons  &  refg  5s  '35  opt. .M&N 
Mfrs  Light  &  Heat  (Pittsb)— 

Mort  &  coll  tr  g  6s  '14-'20A&O 
Mass  Cos  coll  tr  5s  1937  ..J&D 
Massachusetts  Gas  4%s'29.J&J 

Deb  g^  4%a  Dec  1931 J&J 

Memphis  Cons  Gas  &  Elec — 

Equit  Gas  1st  5s  1929.. M&N       95 

Memph  L&  P  ref  5s '31.. J&J  97 
Merch  Ht  &  Lt  (Indianapolis)— 

Ref  g  5s  Oct  1  1922  opt.A&O       93 
Mexican  El  L  1st  M  g  5s  '35.J&JI       77% 
Mex  Lt  &  Pow  1st  5s'33  s  f  F&Al/    80 


95 

89 

93 
p.  40 


97 

95 
100 
100 

99 
100 

89 
101% 
117 

96 

94 

95 
100 

96 

100 

99 

99 
106 


100 
75 

98% 
100 
G&E 


109 

86% 
94 
85 
100 
97% 
88 

~91~~ 


70 
98 


92% 
98% 


99 

96 

94 

100 

96 
102 

93 


65%% 
90 
95% 


96 

"97  " 

77 

102% 

90 
99 
101 
96% 
80  % 
92 

95 
103 
100% 

95 


100 
95 

92 

69 

&  Coke 

90 

100 

96 


94 
96% 
95 
65 

103 
111 
124% 
110 


99 
95 
101 
98% 
94 

"95"' 


80 
100 


99  y2 

100% 

100 
99 
98 


6  Basis.       This  price  Includes  accrued  lntereat.     k  Last  sale,     n  Nominal.     <  Sale  price. 


99 
108 

96 


5% 
96 

"94% 

97 

100 

95% 

82 

85 


Mich  City  G&E  5s  '37  op' 10  J&J 
Milwaukee  G  L  1st  4s  '27.M&N 
Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s '34  op.. J&D 
Mississippi  River  Power — 

1st  M  g  5s  '51  opt J&J 

Mississippi  Valley  Gas  &  Elec — 
Coll  tr  5s  May  1920  opt.M&N 
Missouri  Edison  El  5s  '27. F&A 
Mo  El  Lt  6s  May  1921.  .Q-M 
Mobile  Elec  5s  '46  op  '10. M&N 
Monongahela  L&P  5s  '49. .J&D 
Montgom  (Ala)  L  Wat  &  Pow — 

1st,  cons  g  5s  1943  opt J&J 

Montreal  Lt,  Ht  &  Power  Co — 

lst&col  tr  g  4%s'32  op'12  J&J 

Gold  5s  1933  op  1913. ..A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec,  Roch — 

l9t  M  g  4%s  1942  op  '12. A&O, 

Municipal  Service  Co — 

S  f  col  tr  g  5sMar'32op'15M&S 

Muskogee(Okla)  Gag  &  Elec —  j 

lgt  &  ref  5s  1926  op  '09.. J&D 

Nagsau  Lt  &  Pow  lgt  5g  '27  A&O 

National  Light,  Heat  &  Power — I 

Coll  trust  5g  1919  Ser  B..J&J 

Coll  trust  5g  1920  Ser  C J&D 

CityG&E(Paris,Ill)5s'24  A&O 

Marsh'l(Mo)L  H&P5s'35J&D 

Twin  StatesG&E4%g'26  A&O 

Nevada-Cal  Pow  68  1927.  A&O 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Cons  Gas  con  5s  *48J&  D 

New  London  G&E  5s  '27-.  A&O 

2d  M  5s  1929 A&O 

Consol  &  refg  5s  1933 J&J 

New  Milford  Pow  1st  5s  '32  F&  A 
|N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 J&D 

Pur  mon  col  tr  4s  1949- -F&A 
Ed  El  111 ,  N  Y ,  con  g  5s'95J& J 
Central  Un  Gas  5s  g  1927J&J 
Equitable  Gas  5s  1932.. .M&S 
New  Amgter  Gas  5s  1948- J&J 
NY&ER  Gas  1st  g  5s  '44- J&J 

Con  5s  1945 J&J 

NY&Westch  Ltg  4s  2004. J& J , 
Deb  g  5s  1954  op  guar.J&J 
North  Un  Gas  5s  1927. M&N 
Standard  G  L  5s  1930.. M&N| 
N  Y  &  Queens  Elec  Lt  &  Pow— 
lgt  cong  g  5s  Aug  1  1930. F&A 
NY&QueensGas  1st  5s  '34  F&A 
N  Y  &  Rich  Gas  5s  1921. .M&N 
N  Y  &  Suburban  Gas — See  West 
Niagara  Falls  Pow  5s  1932.  J&J 
Refg  &  gen  6s  Jan  1932. A&Oi 
Niagara  L  H  &  P  1st  5s  '22  M&Nj 
Cons  &  refg  g  5s  '25  opt.M&N 
Niagara  Lockport  &  Ont  Pow — , 

1st  s  f  g  5s  1954  opt M&N, 

North  Carolina  Elec  Power — 

1st  sfg  5s  Oct  '40  op  '16  A&O 

North  Cal  Pow  5s  1932... J&D 

R&  conssf  5s  '48  op  '15  J&D, 

Northern  States  Power  Co —      j 

Coll  lien6  %notes  gu'  1 7op  J&D ; 

North  Idaho  &  Montana  Pow — 

lstsf  g  6s  1949  op  '14.  ..F&A 

North  Ontario  L&P,  Ltd— 

1st  6s  April  1931  opt J&J 

Nor  Westch  Ltg  5s  1955.. .J&D 

North  Hudson   Lt,  H  &  P  Co 

(Hoboken,  N  J)  5s  1938.A&0 

North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912... A&O 

1st  &  ref  g  5s  '40  op  '20.A&O 

North  Shore  Gas  Co  of  Illinois — 

1st  g  5s  1937  opt F&A 

Northwest  Gas  L&Coke  (Chic) 

Cons  g  5s  Dec  1  1928.. .Q-M 

5%  gold  notes  1917  opt.M&S 

Cicero  Gas  gen&ref  5s  '32  J&J 

Norwich(Ct)Gas&E  g  5s'27  J&J 

Oakland  GL&H  2d  5s  1916  M&S 

Ogden  Gas  5s  1945 M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14. A&O 
OklahomaNat  Gas  Ser  6s. .  M&S 
Old  Colony  Gas  1st  5s  1931  J&D 
Omaha  EL&P  5s  '33  op  '08. J&J 
Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Pow  5s  '43  op  to  '13F&A 
Deb  g  6s  1921  opt  1910..J&J 
Ontario  Transmission  Co,  Ltd — 
1st  gu  g  5s  '45  op  bef'16-M&N 
Oro  Electric  Corporation — 

1st  M  sf  6s  1951  opt A&O 

Ottawa  Elec  1st  g  5s  1933.. J&D 
Pacific  Coast  Power — 

1st  M  g  5s  1940  op  1915.M&S 

Pacific  Gas  &  El  ref  5s  '42.J&.I 

Pacific  Gas  Imp  4s  Sept  '30  Q-M 

Pacific  Light  &  Power  Corp — 

lst&ref  sfg  5s  1951  op.M&S 

Pac  L  &  P  Co  1st  5s  '42..J&J 

Guaranteed 

Pacific  Power  &  Light — 

1st  &  ref  g  5s  Aug  1  '30.. F&A 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932.  .M&N 
Penn  Wat  &  Pow  s  f  5s  '40. J&J 
Pennsylvania  Lighting — 

1st  s  f  g  5s  1940  opt  1915.J&J 
People's  G  L  &  Coke,  Chicago — 

1st  con  g  Os  1943 A&O 

Refunding  gold  5s  1947.MA  S 
Chic  G  L  &  C  1st  5s  '37.. J&J 
Consum  Gas  1st  g  5s  '36  J&D 
Ind  Nat  G&O  g  5s  '36gu  M&N 
Mutual  Fuel Gasg  5s  '47  M& N 
Peoria  Light  Co — 

Coll  trust  gold  5s  1930.. .J&J 

Peoria  G&E  5s  '23  op  '08.  J&J 

Phila  Co — See  under  St  &  ElecR 

Phlla  Elec  Tr  ctfs  4s  Oct  '49  J&J 

5a  g  tr  ctfs  April  1  1948.  A&O 


90 
89 

9S 


79% 


93 


Ask. 


93 
90% 

100 


81 


75 

80 

98 

99 

108% 

88 

91 

95% 

"7 

80 

85 

96% 

97% 

97 

100 

97% 

87% 

91 

89 

95 

92 

95 

98 

98 

75 

80 

75 

80 

78 

82 

97 

100 

121 

124 

102 

103 

100 

98 

100 

96 

100 

98% 

101 

101 

101% 

81% 

82 

105 

110 

101 

102% 

100% 

104 

99 

100% 

101 

103% 

99 

101 

76 

79 

97 

100 

98 

101 

100 

100 

96 

98 

Chester 

Light'g 

100% 

103 

105 

88 

91 

90 

95 

100% 

85% 

96 

99 

52 

68 

87% 

92% 

90 

96 

95 



99 

100 

95 

98 

95 


93% 

93% 

91 

94 

98 

100% 

94 

92% 

95 

98 

100 

99 

100 

90 

93 

95 

97 

96 

99 

88 

89 

65 

100 

96 

98 

85 

87% 

88% 

81% 

83 

88% 

90% 

96 

90 

94 

99 

86 

88 

93 

96 

110 

112% 

98% 

99 '4 

10(1% 

101 

9S% 

81 

98 

94 

98 

100 

100% 

y  Secur 

ities  » • 

80 

80% 

102% 

103 

dec,  1913.)  MISCELLANEOUS  SECURITIES.  45 

NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


Philadelphia  Suburban  Gas  &  El 

1st  M  &ref  g5s'60op'15.F&A 
Portland  (Me)  El  5a  '2(i  optF&A 
Portland  (Ore)  Gas  &  Coke— 

1st  &  ref  g  5s  '40  opt  '20.  J&J 

Portland  Gas  1st  5s  1951  F&A 
Portl(Ore)GenElec— See  St  &  El 
Potomac  El  Pow  5s  '29  op.  J&D 

Cons  M  g  5s  1936  guar. -J&J 
Prescott  G  &  El  1st  Gs  '40.  .J&J 
Public  Service  Co  of  Nor  111— 

1st  &  ref  g  5s  1956op'21.A&0 
Queens  Borough  (NY)  Gas  &  El 

Gen  M  gold  5s  1952 J&J 

Qulncy  (111)  Gas  Elec  &  Heat— 

1st  cons  g  5s  1935  op '10- M&S 

Quincy  G  &  E  5s  1929.. M&S 
Reno  (Nev)  P  L  &  W  6s  '44- J&J 
Roch  G&E  2d  4%s'20op'10M&S 
Rockford  (Til)  Electric  Co — 

1st  &  ref  s  i  5s  '39  op'  '14  M&S 
Rumford  Falls  Pow  4s  Octl  1945 
Saginaw  City  Gas  53  1916-M&N 
St  Clair  County  (III)  Gas  &  El— 

1st  cons  guar  5s  1959.  . .M&S 
St  Joseph  Gas— 1st  5s  1937. J&J 
St  P  Gas  L  con  ex  6s  1918.. J&J 

1st  6s  1915. J&J 

Gen  gold  5s  1944 M&S 

Salmon  River  Power — 

1st  g  guar  5s  1952  opt. .F&A 
San  Diego  Consol  Gas  &  Elec — 

1st  g  5s  1939  opt  1914. .M&S 
San  Fran  G&E  4%s  1933.M&N 
San  Joaquin  Lt  &  Pow  Corp — 

lst&ref  g  6s  '50  Ser  A  op_  F&A 

San  Joaquin  Light  &  Power — 

1st  5s  1945  op  aft  '10. -J&D 

Scranton  Elec  5s  '37  opt  '12.J&J 

Seattle  Ltg  1st  5s'44  op  10-M&S 

Ref  g  5s  1949  opt  1914..  A&O 
Sierra  &  San  Francisco  Power 

1st  g  5S  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg — 

Mtge  g  4s  Dec  1  1943. _. J&D 
So  Bend  &  Mishawaka  Gas — 

Cons  g  5s  1926  opt  1908- .J&J 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt- -J&J 
Southern  Pow  5s  1930  opt.M^S 
Southern  Sierras  Power — 

lstsf  ggu  6sSep'36op'18  J&J 
Southern  Wisconsin  Power — 

lstsf  g  5s  1938  opt A&O 

Southwestern  Gas  &  Electric — 

lst&ref  sf  5s  1932  opt.  _  F&A 
Springfield  (O)  Lt  Ht  &  Power— 

1st  s  f  g  5s  1929  op  1914.  F&A 
Standard  Gas  &  Elec  of  Delaw — 

Conv  3  f  g  6s  1926  opt-.. J&D 
Suburban  Gas  Co  of  Phila — 

1st  s  f  g  5sApr  l'52op'07- A&O 
Superior  Water  Light  &  Pow — 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  1946 J&J 

Syrac  L  &  P  coll  tr  5s  '54.  J&J 
Syracuse  Light  g  5s  g  1951.  J&D 
Tacoma  Gas  ref  g  5s  1926.  J&D 

Tac  G  &  E  5s  Mar  1915_  _J&J 
Tampa  Gas  5s  1937  opt.. .M&N 
Tenn  Pow  gu  5s  1962  opt-M&N 
Texas  Power  &  Light — 

1st  g  5s  1937  op  1917..J&D 
Tol  G  E  &  H  con  1st  g5s'35  A&O 
Topeka  Edison  g  5s  Sept  1930 

red  1915 J&J 

Trenton  G  &  El  g  5s  1949.. M&S 
Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Tulsa  (Okla)  Corporation — 

1st  sf  g  5s  1932  opt  15.M&N 
Union  El  Lt  &  Pow  Co  of  St  L — 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  5s'33  op  aft' 18. M&N 
Union  Light  Heat  &  Pow(Cin) — 

1st  4s  May  1  '  18  opt'06_  M&N 
United  Elec  Lt  &  Power,  Bait— 

1st  cons  g  4%s  1929-..M&N 
Unit  Elec  Co  of  N  J  4s  '49.  J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1941. F&A 
UnitG&ECorp5%  notes'15  A&O 
United  Gas  &  Elec  of  N  J— 

1st  coll  trust  g  5s  1922... J&J 
United  Gas  &  El(SF)  5s'32.J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utah  Gas&Cokelst5s'36  optJ&J 
Utah  Light  &  Power — 

Cons  g  4s  '30  opt  aft  '09..  J&J 
Utah  Securities  Corp — 

6%  notes  Sept  15  '22. ..M&S 
Utica  Elec  Light  &  PowerCo — 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Ref  &  ext  5s  1957 J&J 

Valley  CountiesPow  5s'30_M&N 
Ventura  CoPow  1st  6s'36.M&N 
Vermont  Pow  &  Ltg  5s  '27.M&S 
Washington  (D  C)  Gas — 

1st  mtge  gold  5s  I960.. M&N 
Westchester  Lt  1st  g  5s  '50.J&D 

N  Y  Sub  Gas— 1st  g5s'49M&S 
Western  States  Gas  &  Electric — 

1st  &  ref  5s  1941  opt J&D 

Western  United  Gas  &  El — 

lst&ref  5s  g  1915  to '50  F&A 
Westinghouse  Elec  &  Man — 

6%  notes  Aug  1  1915. ..F&A 

5%  notes  Oct  1  1917 A&O 

Conv  s  f  g  5s  '31  opt  '12..  J&J 

Walker  Co  1st  g  6s  1916 — J&J 
Wheeling  (W  Va)  Elec  Co— 

1st  M  5s  1941  opt M&N 

Wilkes-BarreG&E  5s'55opt.J&J 
Williamspt  Gas — 1st  g5s'39F&A 
WillimanG&EL5s'23op  '13  J&J 
Wilmington  (Del)  Gas  Co — 

1st  &  ref  s  f  g  5s  1949  op. M&S! 
Wisconsin  Gas  &  Electric — 

1st,  g  5s  1952  opt  1919. ..J&D1 


92 
99 

94 


ec  llys 
104 

98% 


89% 
n    95 

82 

90 

~96% 

93 
""9~6~" 


88 

90 

100 

100 

95 

80 

90 
87 

102 


99  % 

"§9" 

87 

75 

93 

91 
98 

94 

90 


90 


97% 

78 
100 
79 
97 
68 
n  93 
93 
78 

90 
60 

94 
101 
107 
105 

89 

98% 
92 


78% 
96% 


92 
85  % 

79 


101 
97 


94 

106 

101 

99 

87 

96 

99% 
94 
89 
98 

93% 
100 
95 


96 
93% 


94 
101 

96 


100 
99 
91 

90 

99 

85 
94 


90 

"98" 

93 
95 


96 

85 

93% 
89 

102% 

98  % 

101 
"92" 
90 


96 

94 
100 

96 

94 

93% 

95 

94% 

99  % 

83 
102 

81 
100 

73 
100 

95% 

81 

9234 
63 

96 


Bonds. 


108 
106 

93 

100 
94 

93 

91 
79% 

99 


100 


90 
82 
75J^ 


99 
99% 


97 

108 

102% 
102% 

92 

98 

100% 
95% 
90 

101 

96% 
102 
100 


97% 
96 


TELEQRAPH&  TELEPHONE 
BONDS. 

American  Teleph  &  Teleg  Co — 

Coll  tr  g  4s  L929 -     J&J 

Conv  g  Is  '36  conv  af'09.M&S 
Convt  Us'33op  aft  1925.M&S 
BellTelp  <  lanada  Deb  5s'2QA&0. 
Ches  &  Pot  Tel  5a  '29  op '09. J&J 
Chicago  Telep  5s '23  op  '13.J&D 
Com'cial  Cable — is  g  2397  Q-J 
Cumb'land  Tel&Tel  5s  '18  J&J 

Deb  5s  Feb  1  1920 F&A 

1st  &  gen   5S   1937 J&J 

Cuyahoga  Telep  5s  1919 I&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. J&J 

1st  refg  5s  1945 J&J 

Kan  C  Home  Telep  5s  '23. .J&J 
K  C  Long  Dis  Tel  5s  1925. .J&J 
Key.  Tel  1st  g  5s  '35  op'OS.J&J 
Kinloch  Long  Dist  Telep — 

1st  M  g  5s  1929. ...J&J 

Kinloch  Telephone  6s  1928. F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Met  Telep  &  Teleg  5s  1918. M&N 
Mich  State  Telep — 5s  1924. F&A 
New  Eng  Tel&Tel— 5s  '15.  A&O 

5s  Apr  1916 A&O 

Deb   5s   1919 A&O 

4s  Jan  1930 J&J 

5s  gold  Oct  1  1932 A&O 

NY&  N  J  Telep  5s  g  1920.  M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926... F&A 
Gen  S  Fd  g  4s  Nov  '29. .M&N 
NY  Tel  lst4%s'39  tax  ex. M&N 
Pacific  Teleph  &  Telegraph— 

lst&col  tr  s  f  g  5s'37  op'22.J&J 
Postal  Tel-Cable  1st  5s  1928J&J 
Rochester  Telep  1st  g  5s  '20. J&J 

Gen  5s  1933 A&O 

Southern  Bell  Telep  &  Teleg — 
1st  sf  g  5s  1941  op  '16_.. J&J 
South  N  E  Telep  1st  5s  '48.J&D 
Toledo  Home  Telep  5s  1922.J&J 
Twin  City  Telephone  Co — 
1st  g  5s  1914,  '17  &  '26  ..J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&T  Col  tr  g  5s'32.J&J 
Western  Union — 

Collateral  trcur  5s  1938..  J&J 
Fdg&  REM  4%sg'50.M&N 
MutUnOs  ext  at  5%to'41M&N 
Northw'n  gu  g  4%s  1934.  J&J 

WATER  BONDS. 

iBlue  Lakes  Water  1st  6s'38.M&S 
Con  Wat  of  Utica-lst  5s  '30. J&J 

Deb  5s  Jan  1  '30  op  1911.  J&J 
Contra  Costa  Water  5s  1915.J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14. J&J 

SoPlatteCanal&Res5s'23.J&J 
Hackensack  Wat  4s'52op'12J&J 
Indianap  Wat — 5s  '26  op'  1 1  .J&J 

1st  &  ref  g4%s  1940  op..  J&J 
Louisville  Wat  Co  4s  1946.  .J&J 

4s   1950 F&A 

Montana  Water  1st  6s  I933.J&D 
Nashville  Water  4s  1928. ..J&J 
N  Hav  Wat  conv  deb  4s  '15. J&J 
Oakland WaterCo — 5s  g'd'15J&J 
Passaic  Water  gen  g  5s  '37.  J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me)  Water  4s  '27F&A 
Racine  (Wis)  Water  5s  '31. M&N 
San  Antonio  Water  Supply — 

1st  &  ref  s  f  5s  '33  op' 13. F&A 
Sou  Yuba  Wat — Con  6s  '23.J&J 
ISpringBr'kWater — 5s  g-26.A&0 
'Spring  ValWaterref  g  4s  '23.J&D 
Tacoma  Wat  Sup  1st  5s  '25. J&J 

MISCELLANEOUS   BONDS. 

Adams  Exp  col  tr  g  4s  '48.M&S 

Col  tr  g  4s  1947 J&D 

Amal  Cop  5%  notes  '15.M&S15 
American  Agricultural  Chem- 
ist g  5s  1928  s  f  conv     -A&O 
American  Can-- 

S  f  deb  g  5s  1928  opt...  F&A 
Amer  Cot  Oil  4%s  Nov  '15-Q-F 

G  5s  1931  optional M&N 

AmHide&Leathlst  g  6s'19.M&S 

Am  Ice  Sec — Deb  g  6s  '25. A&O 

American  Ice  Co — R  E  1st  & 

gen  s  f  6s  '42  opt  '13-. F&A 

Amer-La  France  Fire  Engine 

1st  M  1  f  6s  1924 A&O 

Am  Locom  5%  notes  '15-'17J&J 
American  Malting  6s  1914.J&D 
Amer  Pipe  &  Const  r  Securities 

Coll  tr  g  6s  1922  opt... F&A 
Am  Pipe  &  Fdy  6s  1928..  .J&J 
Am  Sew  Pipe — 1st  s  f  0s  '20M&S 
Amer  Smelters  Securities — 

Conv  s  f  deb  g  Gs  1920. ..F&A 
Amer  Spirits  Mfg  g  Gs  1915M&S 
Amer  Steel  Found 's  Gs  '35. A&O 

Deb  4s  1923 F&A 

AmerThread  col  tr  4s  g  1919. J&J 

Amer  Tobacco  Gs  g  1944 A&O 

4s  g  Aug  1  1951 F&A 

American  Type  Founders — 

Deb  gold  Gs  1939 M&N 

American  Writing  Paper — 

1st  g  53  '19  op  aftJuly'09.J&J 
Armour  &  Co. — Real  est  1st  g 

4%s  1939  op J&D 

Associated  Oil  Co — 5s  1922F&A 
Astoria  (NY)  Veneer    Mills&D — 

1st  s  f  g  Gs  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines- 
Col  trg  5s.Jan  1  1959 J&J 

Atlas  Port  Cement  1st  6s'25M&S 
Atlas  Powder  deb  6s  1923.  F&A 


Bid. 


84 
93 
94  H 
97% 


99% 

77 

97 

95 

93% 


80 

71 

88 

90% 

89% 


104 


99% 

97% 

99 

99 

99 

84 

98% 

100 
97 


96% 

"95" 
55 

95% 
104 
91 

90 

"94" 


87  % 

99 

90% 


fx. 


Ask. 


84% 
94% 
95% 
97% 
105 
99% 


100 
97 

84 

82% 

"89"" 


93 

90% 
104% 

87% 
102 

99 
100 
100 
100 

80 

98% 
101% 

100 


95 

96% 
166"" 


96% 

"93% 

95% 

74 

94% 

96 

89 
102 


Bonds. 


Hid. 


98 

100 

85 

92 

96% 

75 

80 

75 

80 

83 

86 

95 

97 

86 

90 

98% 

100 

98  % 

100 

98 

92 

93 

150 

93 

95 

69% 

70 

97% 

98 

86 

90 

I62"" 

103" 

90% 

92 

74 

75 

72% 

99% 

99% 

96% 

98 

92% 

93 

96  % 

98 

90% 

91% 

99% 

100 

76 

78% 

97 

99 

82 

95 

5.60 

5.30% 

99 

100% 

97% 

99% 

97 

99 

87 

90 

103 

103% 

93 

99% 

100% 

69 

71 

88 

93 

116% 

98 

93 

98 

75 

80 

89% 

89% 

95 

98 

97 

102 

62% 

64 

100 

102% 

93 

95 

Augusta  Fact'y  1st  M  ou'ir.M&N 
Baldwin  Locomotive  Works  — 

1st  B  f  6s  19  10  op  aft  '15  MAN 
Harney  &  Smith  Car  5s  L936J&J 
Herg  &  Englo  Brew  68  1921.J&J 
Boston  Term  Co— 3%S  '17  F&A 
Brooklyn  Ferry  Co — 

Con  5s  '48  Ctfs  <lc[)  stpd.F&A 

Bklyn&N  Y  Fy  1st  8s  'I  1  J&J 
Burns(P)&Co  6s!24op  af'14A&<) 

1st  &  ref  s  f  Oh  1931 J&J 

Bush  Term  1st  conv  g  4s'52A&0 

Cons  g  5s  Jan  1  1955 J&J 

Bush  Terminal  Buildings  Co — 

1st  S  f  gold  guar  5s  1900.  A&O 
California  Wine  Association — 

Conv  g5sSepl0'25  op  s  f  M&S 
Canada  Cem't  1st  Gs'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  s  f  g  6s  1939 J&D 

CanCot,Ltd-lst  s  f  g  5s'40  J&J2 
Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911.. A&O 
Cent  Hud  St'boat— 5s  '19  M&N 
Central  Leather  5s  1925.. A&O 
Ches  &  Del  Canal  1st  5s  '16  J&J 
Chic  Bd  of  Trade  4s,  1927. J&D 
Chic  June  coll  g  5s  1915. ..J&J 

Coll  tr  ref  g  4s  1940 A&O 

1st  re  imp  5s  1928 M&S 

Chic  Pneu  Tool  5s  Dec  3F21J&J 
Chino  Copper  conv  6s  1921. J&J 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g  6s  J'ne  1  '48  op.. J&J 
Clyde  SS  1st  5s  1931  opt..  F&A 
Computing-Tabulating-Rec  Co- 
Sink  fund  gold  Gs  1941-..J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1914-1941 J&J 

Cons  Rub  Tire — Inc  4s  '51  A&O 
Cons  Tobac  coll  tr  5s  '51. .F&A 
Corn  Prod  Ref  sf  5s  '31. ..M&N 

1st  g  5s  1934  sf M&N 

Cov&CinBdg  1st  g  4s  1915.J&J 
Cramp(Wm)SonsShip&En  Bid- 

1st  M  g  5s  1929  opt M&S 

Cuban-Am  Sug  coll  6s'18opA&0 
Davies  (Wm)  Co  1st  6s  '2G-J&J 
Diamond  Match  Co — Conv  debs 

6s  Dec  15  '20  op  '15...J&D15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08. A&O 
Dunlop  Tire  &  Rub  Goods,  Ltd- 

lstsf  g6s  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd — 

Gold  4%s  June  1  1936. .J&D 
Eagle&Phenix  Mfg  5s  1926.  J&J 
lEastern  SS  1st  5s  1927  op. M&N 
;Erie  &  Western  Transporta'n — 

1st  M  g  4s  '25  op  '10gu..J&J 
Federal  Sugar  Refining — 

5%  notes  Nov  1914  op...Q-F 
;Fort  St  UnDepDet  4%s  '41  J&J 
General  Baking  1st  6s  1936  J&D 
Gen  Motors  6%  g  notes  '15A&0 
[General  Petroleum — 

I      1st  s  f  6s  1931 M&N 

,Gen  Rub  debs  4%s  g  '15  op  J&J 
iGirard  Pt  Storage  3%s  '40.  A&O 
Gordonlronsides&Fares  Co, Ltd, 

lstsf  gGs  1927  opt J&J 

Gottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951. .M&S 

2d  Income  5s  Sep  1951.  M&N 
Gt  North'n  Paper  g  5s  1927. J&J 
Hall  Signal  1st  6s  1915  op. A&O 
Havana  Tobacco — 5s  1922  J&D 
Hawaiian  Com&Sug  5s  '19  A&O 
Hecker-Jones-Jewell  63  '22  M&S 
Hercules  Powder  deb  6s  '23F&A 
Hoboken  Land  &  Impt  Co — 

1st  M  g  5s  Nov  1930... M&N 
Hostr-Col  Br  1st  g  6s  '55  op  J&J 
Hudson  Nav  g  6s  1938  op.  F&A 
Huebner-Toledo  Brew  6s  '30J&J 
Independent  Brewing  6s'55  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910 J&J 

Inspiration  Cons  Copper — 

1st  conv  6s  1922  opt M&S 

Internat  Agricul  Corp — 

lst&coll  tr  s  f  g  5s'32op  M&N 
Int  Harv'er  5%  notes  '15.. F&A 
International  Merc  Marine — 

Coll  tr  deb  4%s'22  op  '07A&O 
Int  Naviga'n  5s  '29  op  '09.  F&A 
Internat'l  Paper — 6s  1918.  F&A 

Con  conv  g  s  f  5s  '35op'09  J&J 

Internat  Salt  g  5s  '51  op A&O 

International  Silver  6s  '48. J&D 
International  Steam  Pump — 

1st  lien  s  f  g  5s  '29  op,. .M&S 
Kan  City  Brew  6s  1930. .M&N 
Knickerb  Ice  1st  5s  '41  opt.J&J 
Lake  Superior  Corp  inc  5s'24  Oct 

1st  &  coll  tr  gold  5s  1944.  J&D 
Lake  of  the  Woods  Mill  Co,  Ltd 

1st  M  6s  June  1923 J&D 

Laurentide  Paper  1st  6s'20  J&J2 
Liggett  &  Myers  g  7s  1944.A&0 

Gold  bonds  5s  1951 F&A 

Lima  Locomotive  Corp — 

1st  sf  g  63  1932 M&N 

Lorillard  (P)  Co  g  7s  1944.  A&O 

Gold  bonds  5s  1951 F&A 

Mallory  SS  1st  s  f  5s  1932..  J&J 
Merch  Dispatch  Transp  Co — 

Eq  trust  4%s  '14  to  '26. .J&J 
Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  s  f  6s  '21  Ser  A  A&O 
Morris  &  Co  1st  s  f  4%s  '39.J&J 
Mtge  Bond  4s  Ser  2  '66  op.  A&O 

5s  Ser  3  1932  op  '22 J&J 

MtVer'n-Woodb'y  Cotton  Duck 

1st  M  g  5s  Sept  1  1949. .M&S 
National  Enamel  &  Stamp  Co — 

Ref  1st  R  E  s  f  g  5s  '29. .J&D 
National  Fire  Proofing— 

lst&coll  tr  g  5s  '  14-'32op  M&S 
Nat  Starch  deb  5s  1930  gu.-J&J 


98 

102% 

"oh" 

91 

1% 
102 
101% 


84% 
'95" 


80 

90% 
92% 
94% 


97 
99 


103 

90 

130 


90 
72% 

90 

62% 


93% 

90 

90 

99 

91 

101% 

103% 

61 


86% 
90 
100 

94 

97 
84 
90 
97% 

52% 
96 


/ 


40 


/     64 


97% 
94 

100 
55 

90 
68 


100 
92% 

56 

99% 

59 


102 


49 
109 

56 

68% 

85 

69% 

I    85 

100% 
103 
117 
97% 

97 
116 
96% 
85 

Basis 


85 
98 
98 


88 
98 


Auk. 


100 

103 
78 

101 
93 


102% 
100 

90 

95 

86% 

9oya 

104 
81 

8* 

95 

166"" 

99% 
82%= 

"51" 

160 

76 
94 

73% 

95 

66 
98 
95% 
95 /8 
98 

101 

96 

102 

104% 

61M 
100 

87J* 
101 

97 

98 
86 
91 
98% 

55 
96% 

100 

41 
8 


70 
100% 
100 

96 


55% 
93 
69% 
80 


95 

65 
99% 

62% 

76% 
102% 

81 

51 
110 

57 
70 
87 
70 
90 


110 
117% 
97% 

99 
117 
96% 
89 

6% 

98% 
88% 

100 

100 

64 


100 

87 


6  Basis.    /This  price  Include    accrued  interest,     k  Last  sale,     n  Nominal.,     s  Sale  price. 


4fc 


MISCELLANEOUS  SECURITIES. 


[Vol.  xcvii. 


NOTICE     -M'  hood  price*  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds 


Bonds 

Nat  Tube — See  Coal,  Iron*  Stee 
Natomas  Consol  of  Cal — 

1st  Mg6s  1930  opt J&J 

N  E  Cot  Yam  Co  g  5s  1929  F&A 

N  J  Zinc  1st  4s  1926 A&O 

NYAlrBrakelst  6s'28conv  M&N 
N  Y  Dock  Co— 1st  g  4s  '51  F&A 
N  Y  &  E  R  F*y— 5s  '22.-.M&N 
N  Y  &  Hob  F'y  5s  May  '46  J&D 

Hoboken  Ferry  5s  '46.. MAN 

N  Y  &  N  J  Ferry— 5s  '46.  J&J 
Ogllvie  Flour  Mills  Co,  Ltd— 

1st  M  6s  1932  opt  1912.. J&D 

Series  B 

Otis  Elevator  Co — 

Convgdeb  5s '20  op  '13.  A&O 
Pacific  Coast  Co— G  5s  '46  J&D 
Packard  Motor  5%notes'16J&D 
Palace  Hotel  (San  Fran)— 

1st  6s  Aug  1  '28  op  '13. .F&A 
Park  &  Tllford  s  f  6s  '36.. J&D 
Penmans.Ltd — lst5s'26op  M&N 
Parsons  (W  Va)  Pulp  &  Lumber 

1st  m  g  6s  '14-'24  opt  M&N 
Plttsb  Brewing  6s  Feb  4  '49 .J&J 
Plttsb  Term  Warehouse  &  Trans 

1st  ref  g  5s  Nov  1  1  36. .M&N 
Powell  River  Co,  Ltd — 

1st  m  g  6s  '15  '27  opt  '15  J&J 
Provident  Loan  Society — 

4%sSept  1  1921 M&S 

Ry  Steel-Spring  5s  '21  opt.. J&J 

1st  M  g  5s  1931  opt A&O 

Ray  Cons  Copp  conv  6s  '21.  J&J 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1914  to  1939. F&A 
St  Jos  Stock  Yds  4%s  1930.J&J 
St  Lawrence  Pulp  &  Lumber — 

1st  M  6s  1916-1933 F&.A 

St  L  Brew  Ass'n  6s  19 14.  .-J&J 
St  Louis  Car  C 


1st  g  6s  May'21-'23op'08M&N 
St  L  Nat  Stock  Yds  4s1 30.  .J&J 
St  P  Union  Depot— 6s  '30.M&N 

Consol  5s  1944 M&N 

Consol  4s  1944. M&N 

St  Paul  Un  Stk  Yds— 5s'16  A&O 
Schwarzschlld  &  Sulzb  6s — See  S 
Securities  Co  N  Y  4%  cons  M&S 
Sibley  Mfg  Co  1st  5s  1922.. J&J 
Simpson  Realty  s  f  6s  '32  op  J&J 
Simpson  Sec  Co  S  f  6s'29  J&J  15 
Sioux  City  Stk  Yds  1st  5s' 30  J&J 
Somerset  Hotel  Tr  4s  1921.  J&D 
Stand  Cordage  1st  5s  '31redA&0 

Adjust  M  5s  Apr  1  1931 

Standard  Mill— 1st  g  5s'30M&N 
Street's  West  Stable'  Car  Line — 

1st  M  equip  g  5s  1913-27.  J&D 
Sulzberger  Sons  &  Co — 

Deb  6s  June  1916  opt. .M&S 

Scb  warzschlld  &  Sulzb  Co — 
Jeb  6s  1916  s  f  opt. ..J&D 
Swift  &  Co— 5s  '14  op  1910. J&J 
Tennessee  Copper  Co — 

1st  M  g  6s  1914-1917  opt  J&D 
10th-23d  St  Fer  Co  lst5s'19  J&D 
Texas  Company — 

Conv  g  deb  6s  "31  op  '15. J&J 
Torrington  Co  1st  g  5s  '18. M&S 
UnionB  &  P  1st  g  5s  '30  op  J&J 

Stamped 

Union  Ferry  Co — 5s  1920. M&N 
Union  Oil  Co  of  California- 
First  1  en  s  f  5s  1931  opt.J&J2 
Un  Transpor  1st  5s  19 23.. F&A 
United  Box  Board  &  Paper — 

Coll  tr  6s  Jan  15  '26  red.  J&J 

Gen  M  g  6s  1926  red  yrly.  J&J 
Unit  Fruit— Deb  4%s  1923. J&J 

Deb  g  4%s  1925  s  f J&J 

6%  gold  notes  1917  opt.  M&N 
U  S  Env  1st  5s  *14-'34op'19J&D 
U  S  Finishing— 1st  5s  1919. J&J 

Con  gold  5s  1929 J&J 

U  S  Gypsum  1st  5s  '22  opt. M&S 
U  S  Mtge  &  Tr— 

4s  Ser  E  to  N  1917-1922.  Var 
U  8  Realty  &  Imp  5s  g'24  op  J&J 
U  S  Red  &  Ref  Co  6s  1931. -J&J 
U  S  Rubber— Coll  tr  6s  '18. J&D 

U  8   Smelt  1st  6s  1922 A&O 

U  8  Smelt,  Refln  &  Mining — 

5%  gold  notes  Aug  1914. F&A 
Vancouver  Lumber  Co,  Ltd — 

1st  m  g  6s  '14-'25  opt.. J&J 
Virginia-Carolina  Chemical — 

1st  M  g  5s  1923  opt  8  f-.J&D 
Welsbach  Co  col  tr  5s  '30.. J&D 
West  Canada  Fl  Mills  Co,  Ltd— 

1st  s  f  6s  Men  1928 M&S 

1st  &  ref  8f  6s  1931 M&S 

Western  Electric  Co — 

let  5s  Dec  31  '22  op  aft' 11  J&J 
Westinghouse  Machine — 

1st  &  ref  g  6s  Nov  1940.. Q-F 


Bid. 

Ask. 

1  bonds 

s     65 

89% 

90% 

95 

97% 

81 

42 

52 

98 

100 

95 

98 
94 


92 
90 

96 


99 

98 


95% 
88% 
104 

99 

n    87 

97 


92% 


EXCHANGE   SEATS. 


N 
N 
N 
N 


Y  8tock  Exch 

Y  Con  Stk  Ex.  650 

Y  Produce  Ex. 2,000 

Y  Cotton  Ex..  450 
NY  Coffee  Exch.  823 
Baltimore  8tk  Ex  87 
Boston  Stock  Ex.  150 
Chic  Bd  of  Trade.  1,625 
Chicago  Stk  Exch  27G 
Cincinnati  Stk  Ex  60 
Cleveland  Stk  Ex  35 
Louisville  Stk  Ex.  29 
MlnneapCh  ofCom  650 
Montreal  Stk  Ex.  66 
New  Orl  Cot  Ex.  500 
Phlla  Stork  Exch.  222 
Plttsb  Stock  Ex.. 
8t  Louis  Stk  Ex.. 
(8anF)Stk&BdEx 
Wash'ton  Stk  Ex. 


No.  Last  Sale. 
1,100  $40,000 
700 


120 
50 
42 
40 


400 

14,000 
1,475 
3,500 

16,000 
2,850 
1,200 
3,100 
1,000 
2,250 
3,800 

30,000 
1,900 
6,000 

*1,800 
2,500 

10,000 
4,500 


81% 
ulzb.  S 
/     60 

90 

90 

90 


Basis 

97% 

97% 
99% 

95 
43 

98 
99 


100 

80 

87% 

f 

f 

92% 

91 
100% 

97 

90 

70 

96 


99 
97 


95 

92% 

100 
90 

101 

100 


98 

90 

105 

100% 


100 
99 

96 


98% 


ons&Co 

62 

92 

100 


93 

100 

10 

7 

86 

5%% 

98 

98 
99% 

100 
48 

98% 


100% 


99 

99 

92% 
90 

102 


100 
75 


600 
350 


1,800 


2,000 


4.750 


86 

85 

101 

85 

90 


95 

92 
101% 
100 

95 


98 

100 

80 

30 
101 

50 

99% 
100 

94% 

91 

102% 
100 

100% 

78 


700 

425 

14,500 

1,500 


2,800 
1,200 


3,900 
30,000 
2,000 
5,000 
2,500 


0,000 


Stocks 


MANUFACTURING  STOCKS 
Northern  Mills.  Par 

Acushnet  Mill  Corp  (N  B)..100 
\mer  Linen  Co  (Fall  River).  100 

American  Manufacturing 100 

Amer  Textile,  Pawtucket — 100 
Amoskeag  Mfg  (voluntary  assn) 

Preferred 

Androscoggin  Mills  (Me)...  100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass)  100 
Barnard  Mfg  (Fall  River) ..100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  Co  (N  B) 100 

Preferred. 100 

Berkshire  Cot  Mills  (Mass).  100 
Berlin  (Paper)  Mills  (Me) ...100 
Blgelow  Carpet  Co  (Mass)..  100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (Fall  River)..  100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River)...  100 
Chlcopee  Mfg  Co  (Mass). -.100 

City  Mfg  Corp  (N  B) 100 

Coiilns  Co  (Conn) 100 

Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River)...  100 
Dartmouth  Mfg  Corp  (N  B)  100 

Preferred 100 

Davis  Mills  (Fall  River) 100 

Davol  Mills  (Fall  River) 100 

Draper  Co., com  (M) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Esmond  Mills  (R  I),  pref.-.lOO 

Everett  Mills  (Mass) 100 

Farr  Alpaca  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frisbie  &  Stansf  Knlt'g  pref.100 
Gosnold  Mills  (N  B)  pref.._100 
Granite  Mills  (Fall  River)..  100 
Great  Falls  Mfg  Co  (N  H)..100 
Grinnell  Mfg  Corp  (N  B).._100 
Hamilton  Mfg  Co  (Mass)...  100 
Hamilton  Woolen  Co  (Mass)  100 
Hargraves  Mills  (Fall  River)  100 

Harmony  Mills  pref 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B) 100 

Preferred 100 

KllburnMil    (N  B) 100 

King  Philip  Mills  (F  R) 100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R) 100 

LawTence  Mfg  Co  (Mass)..  100 
Lincoln  Mfg  (Fall  River)...  100 

Lockwood  Co  (Me) ...100 

Lowell  Bleachery  (Mass) ...100 

Lyman  Mills  (Mass).. 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass).  100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H)...1000 
Morse  Twist  Drill  (N  B)...  50 

Nashawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)StmCotCo  100 
Newmarket  Mfg  Co  (N  H)_100 
Nonqultt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River).. .100 

Pacific  Mills  (Mass) 1000 

Page  Mfg    NB) 100 

Pairpoint  Corp  (N  B) 100 

Parker  Mills  (Fall  River) ...100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).  100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B>  pref 100 

Skenandoah  Cot  Co  (Utica).lOO 

Soule  Mill  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  100 

TaberMUl    N  B) 100 

Tecumseh  Mills  (Fall  River)  100 

Thorndlke  (Mass) 1000 

Tremont  &  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)100 

Utica  Knitting  Co  pref 100 

Utlca  Steam  &  Mohawk  Valley 

Cotton  Mills 100 

Utlca  &  WUlowvale  Bleach . .  1 00 
Wampanoag  Mills  (F  R)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (F  R) 100 

Whitman  Mills  (N  B) 100 

York  Manufacturing  (Me)..  100 

Southern  Mills. 
Abbeville  Cotton  Mills  (S  C)  100 
Aiken  Manufacturing  (S  C).100 

Am  Spinning  Co 

Anderson  Cotton  Mills  (S  C)  100 

Arkwright  Mills  (SC) 100 

Atlantic  &  Gulf  Cotton  (Ga)  100 

Augusta  Factory  (Ga) 100 

Belton  Mills  (S  C). 100 

Bibb  Mfg  Co  (Ga) 100 

Brandon  Mills  (8  C) 100 

Cabarrus  Cotton  Mills  (N  Q100 

Clifton  Mfg  (8  C) 100 

Clinton  Cotton  Mills  (SO.  ,100 


Bid. 


Ask. 


Per 
135 


59% 
97 


80 


102% 


100 

1366" 

"65" 


share. 


Stocks 


75 

«135% 

125 

60 
100 
135% 
172 

70 

84 

40% 

60 
252% 


116 

158 
k  102 
s  150% 
k    98% 

100 


s  130 

iio" 


205 


210 
99% 


87% 
220 


320 
95 


87 
167% 


105 


*97% 
97% 
110 


111 


1000 
200 


190 
55 


300 


100 
100 
112% 


165 


100 
129 


100 
1500 


99 


120 


Per 
155" 


25 

100 

80 


130 

95 

115 


90 
k  120 

102% 
Jt     90 

90 


k     75 
150 


87% 


230 
*1002% 
k    65 

k  116% 

340 

97 

k  205 

80 

116"" 
s  181% 

k  "81% 

Jt    95 

50 

110 

k    90% 


120 
113% 

85 
120 
150% 

92% 
103% 
129 
117 
113 
110% 

90 

90 

27 

85 

58% 


Par 

Courtenay  Mfg  (SC). 100 

Dallas  Mfg  (Ala) 100 

Darlington  Mfg  (SC). 100 

Eagle  &  Phenlx  Mills  (Ga)..l00 
Enoree  Mfg  (S  C). 100 

Preferred... -.100 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)..l00 

Gaffney  Mfg  (S  C) 100 

Granlteville  Mfg  (S  C) 100 

Greenwood  Cot  Mills  (S  C).100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C) 100 

King,  J  P,  Mfg  (Ga) 100 

Lancaster  Cotton  Mills  (S  QlOO 

Preferred 100 

Langley  Mfg  (S  C) 100 

Laurens  Cot  Mills  (S  C) 100 

Lockhart  Mills  (S  C) 100 

Preferred 100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (S  C)...100 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  M  (8  C)...100 
Newberry  Cot  Mills  (S  C)..100 
Orangeburg  Mfg,  preferred.  100 

Orr  Cotton  Mills  (SC) 100 

Pacolet  Mfg  (S  C). ...100 

Parker  Cotton  Mills 100 

Guaranteed   stock 100 

Preferred 100 

Pelzer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  (S  C) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  common 100 

1st  preferred 100 

2d  preferred 100 

Sibley  Mfg  (Ga).. 100 

Spartan  Mills  (S  C) 100 

Trlon  Mfg  (Ga) 100 

Tucapau  Mills  (S  C) 100 

Union  Buffalo  M  (S  C)  1st  pf... 
Warren  Mfg  (S  C) 100 

Preferred 100 

Washington  Mills  (Va)  pf--.100 

Webb  Mfg  (Nashville) 100 

Whitney  Mfg  (S  C)... 100 

Woodside  Cotton  Mills 

Preferred   guaranteed 

Preferred 


Bid. 


Ask. 


Per 

•tore. 

80 

100 

110 

65 

78 

80 

15 

25 

100 

55 

65 

160 

55 

100 
50 
85 

160 
75 

125 
95 

166" 

40 
90 


125 
105 
100 
130 


102 
12 
89 
35 

150 
135 
105 


Canadian  Mills 

Canadian  Covert,  Ltd 100 

Canadian  Cottons,  Ltd 100 

Preferred 100 

Dominion  Textile,  Ltd 100 

Preferred 100 

Montreal  Cottons 100 

Preferred 100 

Penmans,    Ltd 100 

Preferred 100 

COAL,  IRON  &  STEEL    STOC 


205 

63 

k   550 

k   135 

95 

87 

102% 

108 

77% 

205 


s   293 


100 
115 
110 


120 


62 

103% 

135 
82% 
82% 

120 

100 

105 


s  99 
175 
100 

160 

180 

87 


87 
121 
85% 

share 

100 

30 


45 
110 

300 " 

"70" 
100 
106 
70 
90 
35 
95 


39 
31 
72 
82 

100 
50 

100 
49 


KS 


35 
100 


30 

105 

90 

75 

140 


125 


Alabama  Co  com 

2nd  pref.. 

Amer  Coal  of  New  Jersey —  25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100i 

Preferred... 100 

Bon  Air  Coal  &  Iron 100 

Preferred 100 

Cambria  Iron 50\d 

Cambria   Steel 50  d 

Central  Coal  &  Coke 100 

Preferred 100 

Cleveland  Cliffs  Iron 100 

Colorado  Fuel  &  Iron 100 

Preferred .100 

Consol  Coal  of  St  Louis 100 

Consolidation  Coal  of  Md..l00 
Crucible  Steel 100 

Preferred 100 

Delaware  Lack  &  West  Coal  50 
Dominion  Coal,  preferred..  100 
Dominion  Iron  &  Steel  pref.100 
Dominion  St  &  CI  Corp  com.  100 
Empire  Steel  &  Iron 100 

Preferred ...100 

George's  Creek  Coal 100 

Hocking  Valley  Products...  100 
La  Belle  Iron  Wks  new  com  100 

New  preferred 100 

Lackawanna  Steel 100 

Lehigh  Coal  &  Navigation..  50  d 

Trustees'  Certificates 50  d 

Lehigh  Valley  Coal  Sales  ..  50 
Lehigh  &  Wllkes-Barre  Coal.  50 

Marvland  Coal,  pref .100 

New*  Central  Coal.. 20 

New  Haven  Iron  &  Steel 5 

Newton  (G  B)  Coal- 
Common    100 

1st  preferred — 100 

Nova  Scotia  Steel  &  Coal. .100 

Preferred 100 

Pennsylvania  Steel 100  n 

Preferred 100 

Pitts-Buffalo  Co  pref 100 

Pittsburgh  Coal 100 

Preferred 100 

Pittsburgh  Steel  pref- 100 

Republic  Iron  &  Steel 100 

Preferred -100 

Sloss-Shef field  Steel  &  Iron.  100 

Preferred 100 

Texas  &  Pacific  Coal 100 

U  S  Steel  Corporation 100 

Preferred — 100 

Vandalla  Coal 100 

Preferred 100 

Virginia  Iron  Coal  &  Coke..  100 

Warwick  Iron  &  Steel 10  a 

Westmoreland  Coal —  50 \d 

Wheeling  Mould  &  F 50  d 

Wheeling  Steel  &  Iron 100 


75 

25% 
28% 
07% 


% 
42 

46% 
85% 
79% 

"26% 
127 


14% 
89 
255 


94% 

40-<4' 


d 

3 
37 
116% 
30% 
84% 
84% 
180 
300 


d  .. 


40 


80 
76 
115 
20 
63 

"18% 

87% 

89 

19% 

79 

25% 

86 

92 

55% 
104% 


39 
10 


35 
138 


65 
115 

60 

95 
176 

80 
130 
100 

40 
120 

166" 

"§6" 


115 
115 
140 

65 

90 
106 

IS* 

40 
130 
160 
140 
115 
160 

10 

90 

20 

48 
120 

350" 
40 
80 

iio" 

90 
100 

40 
100 

93 


41 

31% 
73 
82% 

"55"" 
101 

53 

81 


7% 


100 
26% 
29 

68% 

% 

2 

42% 

47% 


27% 
135 
20 
96 
14% 

275"" 
104 

95 

40% 

13 

27 

""4% 

39 
118 

37 

85 

85 
190 
400 

"60"" 


85 
78 
123 
40 
64 

"l9"" 

88 

94 

20 

79% 

27 

91 
100 

55% 
105 

13 

25 

43 

10 

56 

40 
140 


6  Basis,      d  Price  per  share  not  per 
Ex-dtvtdend  in  July  1913  and  Jan  1914, 


cent.      <  New  stock.      /  This  price  mciuaes  accrued  interest,     k  Last  sale,     n  Nominal.     •  Sale  pries. 
,     m  Ex-warrants,     a  Ex-dlvidend.     y  Ex-rlghts.     z  Private  sale. 


Deo,  1913. 


MISCELLANEOUS  SECURITIES. 


47 


Stocks.    Par, 


Bid. 


70 

107% 

25 

55 


ELEC.OAS&POWER  ST 

Adirondack  El  Pow       12 

Preferred 46 

Am  Gas  &  El 50  d    75 

Preferred 50  d    45 

Am  Gas  of  N  J. 100     

Am  Lt  &  Trac-100     333 

Preferred 100     104 

Am  Pow  &  Lt.,100       65 

Preferred      ..100       76  % 

Option  warrants.         7 
Am  Public  Utll 47 

Preferred.. 73 

Appalachian  Po.  100         9% 

Preferred 100       35 

Arizona  Power.  100         8 

Preferred 100      45 

Bay  State  Gas..  50       16c. 
Brklyn  Un  Gas.100     120 
Buffalo  City  Gas  100     

Preferred 100       10 

Buff  Gen  Elec.  .100     

Calif  Elec  Gen- 
erating, pref.100 
Canadian  Gen  El  100 
Oaney  River  Gas.  25  d 
Cent  Mexico  L 

&Ppref 100 

ClnclnG&El.-100 

Cln  Gas  Transp  100      96  % 

Cities  Service.  .100       79 

Preferred 100       67 

ColumbtaG&E.lOO       10% 
Columbus  Ed. -100       77 

Preferred 100     100 

Col  Gas  &  Fuel  - 1 00       36  % 

Preferred 100     

Commonwealth 

Edison 100     127% 

Rights d      2% 

Connec  Pow  pf - 100  x  92 
Cons  Gas  E  Lt 

&P  (Bait). ..  100     107% 

Preferred 100     108% 

ConsolGas(NY)— 

See  under  N  Y  City 
Consumers'  Gas 

(Toronto)  ...  50     165 
Consumers  Pow 

(Mich)  pref.-100 
Dayton  P&  Lt-100 

Preferred 100 

Detroit  Edison.  100 
Duluth  Ed  El. .100 

Preferred 100 

Edison  El  Ilium 

(Boston) 100 

Elec  Secupref..  100 
Elec  Invest  Corp  100 

Preferred 100 

Electrical  Util..  100 

Preferred 100 

Elec  Co  of  Am..   lOd 
Elec  Stor  Bat--100d 
Elizabeth  GL-.  100     325 
Empire  Dlst  El  .100       50 

Preferred 100       71 

Equitable  111  GL 

Phila  pf 100     103 

Essex  &  Hud  G.  100  128 
Fall  Rlv  Gas  W.  100  295 
Federal  Utilities  100     

Preferred lOOi    

Gas  &  El  of  Ber- 
gen Co 100       86 

Gas&ElSecur.lOO       80 

Preferred     - .  100     

General  Electric  100     136% 
Georgetown  Gas  25 d    95 
Guanajuato  P  & 

El lOOn    15 

Preferred 100  n    60 

Hartford  El  Lt.  100  248 
Hartford  City  Gas    t 

Light  common  25|d    63 

Preferred 25d    48 

HavanaElL&P— SeeSt  & 
Houghton  Co  El 

Light 25<2    17 

Preferred 25  d    21 

HoustonG&FpflOO  97 
Hudson  Co  Gas.  100     128 

Indiana  Ltg 100j       38 

Indlanap  Gas..   50       94 
KansasG&EpflOOa    90 
KansasNatGas  100       10% 
Kings  Co  El  &P.  100     118 
Laclede  Gas  Lt.100       95 

Preferred 100     

Lincoln     (Neb) 

Gas&ElL-.lOO     

Lowell  Elec  Lt.100     198 

Lowell  Gas 100     293 

Manufac    Lt    & 

Heat,  Pittsb.   50|d    50 
Mass  Gas  Cos . .  100  x    9 1  % 

Preferred 100  x    91 

Mass  Ltg  Cos  com. Id    25 

Preferred 100     100 

Mexican  Lt  &  P  100  46 
Mexican  Nor  P.  100  4 
Michigan  Lt  pf.  100  94 
Miss  Rlv  Pow.  .100       30 

Preferred 100       70 

Mobile  El  pref.lOOa  88 
Montana  Power  100       40 

Preferred 100|      95 

MontrealLH&PlOO'    212% 
Municipal     Gas 

(Albany) 100     295 

Muskogee  G&E  100     

Preferred 100  a    88 

Narragansett  El  50d  89 
Nashville  Gas..  100;  100 
NatL.H&PowlOO       10 

Preferred 100       47 

Newark  Cons  G  100  92 
New  Bed  G  &  E  100  280 
New  Haven  G  L  25  d    40 


Ask. 


OCKS. 

13% 

50 

76 

47 

k  100 

337 

107 

66 

77% 

10 

51 

74 

12 

42 

11 

50 

17c. 
126 
5 


95 

75 
108% 


65 
76 
110 
82 
70 
11% 


37  % 
67  % 

128 
2% 
94 

108% 


90 

95 

16 

18 

78 

85 

116 

118 

30 

74 

261 

263 

80 

85 

"23"" 

"27"" 

76 

80 

11  % 

11% 

45% 

46% 

Stocks.    Par 


Bid. 


126% 
145 

45 
70 

25 


1 

3 

14 

68% 
42 

61 
70 


50 
164 

34% 

80 
105% 

72 

95 

85 


130 

300 

20 

50 

89 
100 

81 
138 
135 

20 
65 


66 


El  Rys, 


130 

42 


100 
11 

120 
99 
98 

23 


300 

50  J 

92 

92 


105 


7 
99 
34 
72% 
92 
41 
96 
212% 

305 

"92"" 

91 
105 

17 

52 

93 


41% 


N  Y  City— 

Consol  Gas..  100 

NYMutualGLlOO 
N  Y  &  Queens 

El  L  &  P 100 

Preferred 100 

N  Y  &  Richmond 

Gas 100 

Niagara  Falls  PolOO 
Northern    Calif 

Pow  Cons ...100 
Norldaho&Mont 

Pow 100 

Preferred 100 

Nor  States  Pow.  100 

Preferred 100 

OhioFuelSupply  25 
Oklahoma    Nat 

Gas 

Ontario  Power.  100 
Oro  Elec  Corp..  100 

Preferred 100 

Oro  Water,  Light 

&  Power 100 

Osage  &  Oklahoma 

(Nat  Gas)  Co... 
OttawaL.H&P.lOO 
PacG&  El 100 

Preferred 100  x 

Pacific  Lt  Corp.  100 

Preferred 100 

PacPow&L  pf-100 
Paterson  &  Passaic 

Gas  &  El 100 

Pawtuck  Gas  pf-100 
PennsylLtgcom  100 

Preferred 100' 

Pa  Wat  &  Pow.  100 
People's  Gas  Lt& 

Coke  (Chic) ..100 
People's  Nat  Gas 

&  Pipeage 25 \d 

Phila  Co— See  St    & 
PhilaElec  ($17.50 

paid) 25d 

Pittsb  Oll&Gas.  100 
Portl(Me)GL-   50  td 
Providence  Gas.  50  d 
Pub  Ser  of  N  111  100 

Preferred 100 

Rhode   Isl   Elec 

Protect 100 

Salem(Mass)GL100: 
Shawin  W  &  P.100; 
Somerset    Union   & 

Middlexex  Lt.100 
SouCalEdcom  100 

Preferred 100 

Stan  G&E  (Del)  50 d 

Preferred 50  d 

Superior  Water  Lt&: 

Power,  com ..100 
Preferred.  .100 
Troy  (N  Y)  Gas  100 
Union  Nat  Gas.  100 
United  El  N  J__  100 
United  El  Sec  pf  100 
UntdG&ECorplOO 

Preferred 100 

UnG&EofNJpflOO 
United  Gas  Imp  50 
United  Ilium  Co 

of  NewHavenlOO 
United  Utilities.  100 

Preferred 100'a 

Utah  Sec  Corp.  100 
Utilities  Imp...  100 

Preferred 100 

Wash'n(DC)Gas  20 
Western  Power.  100 

Preferred 100 

WestStatesG&ElOO 

Preferred 100 

Westhouse  Elec 

&  Mfg.com..  50 

First  pref 50 


INSURANCE 
STOCKS. 


Albany.  Par.,         Per 

Albany InsCo..   50;    185 
CommercelnsCo  25     160 


25 

78 


U6% 

28% 
El  R 

22% 
8% 
60 

98% 
74 
90 

130 

133% 

70 

84% 

95% 

7 
28 

50 

87 
225 


80 
110 
37 
73% 

d  "83% 

200 
25 

97% 

15% 

40% 

62% 

83 

15% 

45% 

35 


63% 
112 


Baltimore. 

German 10 

German- Amer..  25 

Boston. 
Boston 100 

Colum  Nat  Life.  100 
Conveyancers' 

Title 100 

Mass  Bonding 

Mass  F  &  M 

Mass  Title 100 

Brooklyn — SeeN 

Detroit. 

Detroit   F  *  M      SO 
Michigan  F&  M  50 

Hartford. 

Aetna  (Fire).. .100 

Connecticut 100 

Hartford 100 

National .100 

Phoenix 100 

Standard  Fire..  50 

Steam  Boiler 50 

Life  Insurance 

Aetna  Accident 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 

KansasCity.Mo. 

Kan  City  Life..  100 


Per 
17% 
35 

Per 

460 
118 

100 

145 

175 

50 


Per 
132 


Per 
338 
340 
735 
350 
358 
75 
340 

Per 
285 
498 
495 
585 

Per 
350 


Auk. 


127 
160 

55 
80 

SO 

168 

26% 

2 

6 
15 
70 
43 


76 

12% 

50 


165 
35% 
81 


98 


94 
30 
83 


119 

29 
R  Sec 


22% 
9% 
65 


76 
92 


250 
134 

72 
87 
97% 

8 
29 


139 


38 

75 

"83% 


30 
102% 
16% 
41% 
63% 
83% 
16% 
47% 
45 
75 

64% 
115 


cent 
200 
165 

share 

"56" 


share 
500 
121 


155 
225 


share 

~8§" 

share 
341 


share 
290 
505 


share 


Stocks.    Par. 


Louisville. 
German 50 

Memphis. 

Mluff  City 100 

Factors _^ioo 

Hernando 100 

Minneapolis. 

Nor'westF&M   100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life. .50 

New  Haven. 

Security    Ins 25 

New  Orleans. 

Hibernia 100 

Lafayette 50 

Mechan  &  Trad  100 
Teutonia(Inliq)100 


New  York. 

City  of  NY 100 

Gommonwealth  100 

Continental 100 

Fidelity-Phenlx  100 
Germ'n-AlliancelOO 
German-  Amer.  .100 

Germanla 50 

Hanover 50 

Home 100 

Nassau  &  Dutch- 
ess  100 

Niagara 50 

Northern 100 

North  River 25 

Pacific 25 

Stuyvesant 100 

United  States... 20 

Westchester 10 

W'msburgh  City 
(Brooklyn)..  .100 

Philadelphia. 

Alliance  of  Phila.  10 
American  Fire,  - 100 
County  Fire. -.100 

Delaware 10 

Fire  Association.  50 
Franklin  Fire.. .25 
GirardF&M..100 
Ins  Co  of  NA. .-10 
InsCoState  ofPalOO 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phila   Life 10 

Reliance 50 

Teutonia 100 

UnitedFiremen's  10 

Pittsburgh. 

Allemania 50 

Birmingham 50 

City 50 

German 50 

German'Amer 50 

Humboldt. 50 

Monongahela 50 

Nat  Ben  Frank.. 50 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 

Providence. 

Equitable  F&M  .50 
Prov  Wash'ton     50 

Richmond. 

Virginia  F&M.. 25 


Bid. 


St.  Louis. 

Amer  Central. 


.100 


St.  Paul,  Minn 

St  Paul  F&M..  100 

San  Francisco 

California 40 

Firemen's  Fund  100 

Washington. 

Arlington 10 

Corcoran 50 

Fireman's 20 

Franklin 25 

German'Amer.  .100 
National  Union  5 
Potomac 25 


MARINE  INSUR 
ANCE  SCRIP. 

Atlantic  Mutual — 

1908.. 

1909 

1910 

1911 

1912 

1913 


MINING  STOCKS 

Acacia 1 

Adventure  Cons.25 
Ahmeek($17pd)-25 
Alaska  Gold  M..10 
Allouez 25 


Per 
100 

Per 
80 
75 
95 

Per 
205 

Per 
600 
480 
275 
600 

Per 
37 

Per 

2l6"~ 

180 
1 


Per 
175 
325 
880 
252 
275 
500 
310 
185 
395 

130 
315 

90 
140 
175 
140 

80 
560 

150 

Per 
16 


cent. 


share. 
90 
80 
100 

share. 


22 


Per 
n  120 
74 
68 
75 
91 
104 

i6§"' 


Ask. 


cent. 


490 
285 


share. 
40 

share. 

256" 


cent. 
200 


900 
262 
290 
515 
325 
195 
405 

140 
330 
110 
150 


155 

585 

200 

share. 


£60 
125 

7% 
325 

43% 
250 

22% 
150 

90 

46% 
395 

16% 

10% 

83 


k     12 

share. 
123 

"76" 

166" 


52 
Per 


Per 
80 

Per 


500 

Per 

87 


12 
80 
19 

260~" 
5% 


104% 

104% 

104% 

104% 

105 

106 


Per 

"Hi 
240 

18% 

30 


110 
83 
99 

~60" 

share. 


share. 
82 

share. 
120 


share. 
233" 

15 
"21 


105% 

106 

106% 

107 

107% 

108% 


share. 

"l% 
250 

18% 

31 


Stocks.     Par 


Amalgamated 

Copper. 100 

AmGoldM(StL)  10 
Amer  Zinc  Lead  & 

Smelting 25 

Anaconda  Cop.. 25 

Arnold 25 

Batopilas  Min 20 

Bonanza  Dev  Co  10 
British  Col  Cop.  .5 
Calumet  &  Ariz.  10 
Calumet  &  Hecla  25 

Centennial 25 

CentreCr'k  Mln.10 

Chino  Copper 5 

Con  MercurGold.5 
Cop  Range  Con  100 
Cripple  Cr'k  Cons  1 

Daly- West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot..  1 
Doe  Run  Lead. 100 

Elkton  Cons 1 

El  Paso  Gold 1 

Federal  M&Sm.  100 

Preferred 100 

FirstNational 

Cop  ($3  75pd)_5 

Franklin 25 

GlrouxCons  M 5 

Gold  Dollar  Cons.  1 
GoldfleldConsol 

Mines ..10 

Gold  Hill  Cop. ..10 
Granby  Cons  M  S 

&P 100 

Granite-Bl-Metallic 

(St  Louis) 10 

Greene-CananealOO 
Hancock  Cons.. 25 
Homestake  Min  100 
Inspiration   Cons 

Copper 20 

Isabella 

Island  Cr'k  Coal..  1 

Preferred     1 

Isle  Royale  Cop. 25 

Jack  Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M.-5 
La  Salle  Copper. 25 
Mary  McKlnney.l 
Mason  Val  Mines .5 

Mass  Cons 25 

M  ay  flower 25 

Miami   Copper 5 

Michigan 25 

Mohawk 25 

Moon  Anchor 1 

Nevada  Cons  Cop  5 
Nev-Utah  M  &  S  10 
New  Idria  Quick- 
silver   5 

Nlpissing  Mines.  .5 

North  Butte 15 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion.. .25 
Ontario  Sil  Min  100 

Osceola 25 

Pharmacist 

Pittsb  Silv  Peak. 

Portland 

QuicksilverMin  100 

Preferred 100 

Quincy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(G&Cop)10 

San  Toy 

Seneca  ($10  pd).25 

Shannon  10 

Superior  &  Bost.10 

Superior 25 

Sup  &  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop. .25 
Tonopah  Belmont 
Tonopah    (Nev)-.l 
Tonopah  Ext  Min  1 

Trinity 25 

United  Copper.  100 

Preferred     ..100 
UnitedGoldMines 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 

Winona 25 

Wolverine 25 

Work... 

Wyandot 25 

Yukon  Gold 5 


Bid. 


Per 

69 

8%c. 

15  H 
33  H 


53c. 
2% 
60% 
z390 
11% 
1.25 
37% 


32% 


2% 
1% 

' "  6c". 
45 
52  %c. 
2.80 
11 
32 

2  3-16 

2% 

% 

7%c 

1  7-16 


x     68 

35c. 

x     28 


118 

13% 

10%c. 

-     45% 

82 

16% 

4%c 

4% 

5 

1% 

3  7-16 

57c 

3% 

2 

5% 

21% 


38 
'15% 


2% 

8 
23% 
45c. 

4 
47 

2 
69 
1%C. 
35c 
97%C. 

1% 

2% 


Ask. 


share. 


REALESTATETR 
&  LAND  STOCKS 

Albany  Tr  (Boat). J 
Alliance  Realty  .1 
Barristers'  Hall  Tr 

(Boston) I 

Bedford  Tr(Bost)..' 
BerkeleyHotlTr(B)* 
Bdof  TrBlgTr(B)* 
BosGr'dR'tTr(C).i 
Bost  Land  (Bost).» 
BostRET  (Bos).fe 
BosStorW'h'se(B)  I 
Boston  Wharf  Co.l 
Bromf  Bldg  Tr(B)  I 
Business  RETr(B)  I 
Cent  Bldg  Tr  (B).l 
Chic  R  E  Trustees  h 


17% 
6% 
1% 

"27"" 
6 

2% 
20% 

"25"" 

28% 

7% 

5  1-16 

1.45 

3% 

% 

3 

""7% 

47% 

1% 

83%c. 

'       1% 
39% 

""4c7 
2 


Per 
a    85 
95 

o 

a 

a    70 
a  100 

o 

a 

a 

a 

a 

a 

a 

a 

a 


MM 


16 

33% 

50c. 

1% 

55c. 

2  5-16 

61 
395 
12% 
1.75 
38 

3c. 
33 


2% 
1% 

6"%"c". 
50 
53%C 
2.95 
15 
37 

2% 
3 

1% 
8c. 

1% 


69 

37%C. 

28% 

13 
124 

14% 
lie. 

45% 

83 

17 

5%C. 
4% 
5% 
2 

3% 
58%c. 
3% 
2% 
6 

21% 

75C. 

38% 

"15% 


5 

8% 
24 
50c. 

4% 
47% 

3 
70 
l%c. 

"V.66 

2 

4 

54 

18 
6% 

1% 

20c 

""6% 

2% 

21% 

"26"" 

28% 

7% 

5  3-16 

1.50 

4 

% 
6 
..... 

47% 

1% 

85C. 

1% 

40 

"  50c". 

2% 


share. 
95 
100 

85 

65 

80 

106 

100 

1I66" 


90 

95 

85 

975 


a  Purchaser  also  pays  accrued  int 
i  Last  sale.     I  Par  value  $100.     m 


,     6  Assessment  paid,     c  2d  install,  paid,     d  Price  per  share,  not  percent. 
1st  installment  paid,     n  Nominal.     «  Sale  Drice.     t  New  stock,     x  Ex-div, 


A  Par  value  $1,000. 
y  Ex-rights. 


»  Par  value  $10. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  xcvii. 


Stocks.    Par.     Bid. 


Ask. 


City  Assoc  (Bos)..e  a 
City  RET  (C).J« 
Claverly  Tr  (Cam)e  o 
Congress  St  Associ- 
ates (Boston) /  a 

C'gressStBlgTr(B)  I  a 
Constitution  Wharf 

Trust   (Boston)./  a 
Copley  Sq  Tr  (B).l  a 

Preferred  - la 

Delta  BldgTr(B)  Jo 
DevonshBlgTr(BKa 
Dwelling  House 

Assn  (Boston). -A  a 
East  Bos  Land  (B). 
EastStRETr(B)  /  a 
Ensley  Land  Co.  J 
Essex  St  Tr  (Bos)  .1  a 
Factory  Bid  Tr(B).Z  o 
Fifty  Assoc  (Bos).,  a 
Haymarket  Tr  (B)Z  a 
Hotel  BellevTr(B)/a 
HotelSom'setTr  (B)  l  a 
HotlTr,T'raine(B)  la 
Huntington  Cham  i 

Tr  (Boston) I  a 

Journal  Big  Tr  (B)J'a 
Kimball  Big  Tr(B)Z  a 
Lovejoy'sWhTr(BKa 
MerchRETr(Bos)  h  a 
Municip'lRETr(B)Zla 
Old  South  Bid  As. I  a 
Oliver  Bid  Tr  (B).Za 
Paddock  Tr  (Bos).Z  a 
Pem'tonBldTr  (B)  I  a 
Post  Of  Sq_Tr(B).ra 
Pray  Bids  Tr  (Bos)  l'a 
QcvMarkRETr(B)ia 
RE  Assoc  (Bos)  ..To 
Realty  Associates  of ; 

Brooklyn l\ 

South  St  Tr  (Bos)  .1  a 
South  Term  Tr  (B)Z' a 
State  St  Associates! 

(Boston) l\a 

State  St  Ex  (Bos).  To 
Suffolk  RETr(B)  h'a 
Summer  St  Tr  (B).l\a 
Term  Hotel  Tr(B).J  a 

Preferred la 

Texas  Pacific  Land 

Trust  certfs 

Trem'tBldTr(B). 
Trimtn  Tr  (Bos). 
University  Assoc! 

ates  (Cambr).. 
WesternRETr. 


Per 

share. 

580 

S50 

410 

102 

60 

104 

42 

100 

85 

55 

700 

10« 

10& 

103 

108 

120 

95 

92 

4000 

70 

80 

60 

85 

118 

80 

35 

75 

100 

105 

700 

101 

65 

101 

90 


Stocks.    Par. 


Bid. 


110 
70" 


94 


la 


.la 
Ja 


130 


WlnthropBldTr(B)Z;a  . 

TELEGRAPH  & 
TELEPH  STOCKS 

i                                Par  Per 

AmDlsTelg(NY)100  13 

AmDisTelg(NJ)100  51 

AmTel&Cab.gu  100  55 

AmerTel&Tel.lOO  120% 

Bell  Telp  (Can)  .100  139  M 

Cent&SA  Telg-100  100 

Cln&Sub  Bell  Tp  50  180 

CommerUn(gu)  25  100 

Cuyahoga  Telp.  50  d 

Preferred 50  d 

Dominion  Telegr 

(Canada) 50 

Em  plre  &  Bay  State 

Telegraph.  ..100  60 

Franklin  Tg(gu)  100  40 

Gold(fcStkTg(gu)100  112 

111  &  Miss  Telg-   50  60 
Internat  Ocean  Telg 

(guaranteed).  100  90 
Kevstone  Telp.  50  d    1034 

Preferred 50  d    48 

Klnloch  Long  Dist 

Telephone  ...100  115 

Louisv  Home  Tp  100  98 

Mexican  Telg..  100  200 

MexTelp&Telg  10  d 

Preferred 10  d      6 

Mich  State  Telp 

Preferred 100,  n.5 

Montreal   Telg.    to]  136 H 
Mountain  States 

Telep&TeleglOO,  99 

NETelpA  Telg.  100  .      . 

NorthwestTg(gu)50  105 

Pac&AtlTg  (gu)_25j  60 

Pacific  Telp&TglOO  22  !  , 

Preferred 100  

Providence  Telp  50  100 

South&AtlTg(gu)25  80 

Southern  NETTplOO  133 

ToledoHomeTplOO  

Trl-State   Telep 

&  Teleg 10  d    11 

Preferred.  ..  10  d     9 

Western  Un  Tel  100  6234 

TITLE   OUARAN 

TEE   &   SAFE 

DEPOSIT 

STOCKS  Per 

Amer  Surety. .  .50  102 

Bond  A  M   GuarlOO  280 

CasualtyofAro   100  110 

Chicago  i'.'   I  r.  100  212 

D(AlbNY)100  125 
Columbia  Title 

(Washington)      5  >l  5 

Fldelity.tl)  (Md)50  d  147 

IstMgGu  N  Y    100  100 

KC(Mo)CasualtylO  d  II 

Kentucky  Title.  100  1 10 

Lawyers'  M  Co.  100  102 
Louisville  Title  100 
Maryland  Cos  Co25 


60 
"36" 
"85" 
120 
"85~ 

75 

85 

800 

92 

"95" 

100 
107 

95 


cent. 

17 

54 

61 
120J4 
139M 
104 
195 
110 
9 


100 

72 
50 

118 
70 

100 
11 
49 


100 
215 

3 

6J4 

96 


101 
134 
112 

70 

25 

89% 

102 

95 
135 

9934 


10 
6334 


cent. 

1(17 

120 
220 


1  1!) 

1  16 
12 


197 
128 

91 


Mortgage  Bond. 100 
Xashv  Title  Co.  100 
Nat  Surety  Co.  100 
N  Y  Mort&Sec.lOO 
NYTitlelnsColOO 
PacificCoastCas'lty 

(San  Fran). .100 
RE  Tins  (Wash)  100 
Rhode  IslSD..  100 
SD&TrCoofBallOO 
St  Paul  Title&Tr  50 
TitleGuTr(StL)100 
|U  S  Casualty.  .100 
USFidei&Gu(M)100 
US  SD  CO  (NY)  100 
lUSTGu&IndemlOO 
Westch&  Bronx  Tit 

&  Mtg  Guar.  100 

MISCELLANEOUS 

Adams  Express.  100 
Aeolian- Weber — 
Piano  &  Plan.  100 

Preferred 100 

Alaska  PackAssnlOO 
Albany  (N  Y)  Safe 
Dep&Storage  100 
Allis  Chalmers  Mfg 

Com  vtc 100 

Pref  v  t  c 100 

Am  Agri  Chem.100 

Preferred 100 

Am  Bank  Note.. 50  d 

Preferred 50  d 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Am  Brake  Sh&F  100 

Preferred 100 

American  Brass  100 
American  Can.  .100 

Preferred 100 

AmCar&Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Chicle 100 

Preferred 100 

Am  Cigar 100 

Preferred 100 

Am  Coal  Prod..  100 

Preferred 100 

Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndemlOO 

Am  Express 1 00 

Am  Fruit  Prod.  100 

Preferred 100 

American  Glue.  100 

Preferred 100 

Am  Graphoph. .  100 

Preferred 100 

Am  Hardware. .  100 
AmHide&LeathlOO 

Preferred 100 

Amer  Hosiery 25 

Am  Ice  Secur._100 
Am-La  France 

Fire  Eng  Inc.  100 

Pref  (new).. .100 
Amer  Linseed.. 100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Mch  &  Fdy  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf.100 
AmPipe&Cons.lOO 
Am  Pneu  Serv.-50!d 

First  pref 50!d 

Preferred 50  d 

Am  Press  Assn.  100 
Am  Radiator 100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred 100 

Am  Sewer  Pipe.  100 
AmShipbldg-,.100 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B...100 
Am  Smelt&RefglOO 

Preferred 100 

Am  Snuff  com..  100 

Preferred 100 

Am  Sugar  Refg.  100 

Preferred 100| 

Am  Thread  pref  ..5[d 
Am  Tobacco.. .100 

Preferred 100 

AmTypeFoun.lOO 

Preferred 100 

Am  W  \V  <fc  Guar 

Common 100 

Preferred 100 

Am  Windlass  pf  100 
Am  Woolen 100 

Preferred 100 

Am  Wringer 100 

Preferred 100' 

Am  Writing  PaplOO 

Preferred 100 

AssoMer  1st  pf.100 

2d    preferred.  100 

Associated  oil     100, 

AM   Gulf  A   W 
In. I  SS  Lines.  1001 
Preferred 100 

Alias    Powder 

Autosales  <  turn  & 

Chocolate  ..100 
Babcock  &  Wil.100 
Baldw  Loc  Wks  100 

Preferred 100 


Per 

95 

95 
170 
160 

73 


85 
110 
650 


66 
190 
180 


165 


110 

20 
82 


125 

7% 
40 

42M 

90 

46 

51 

23 

69  H 
155 

87 
127 
130 

2734 

89 

43 

110 

5 

30 
205 

97 
13S 

85 

83 


Ask. 


cent. 
100 
102 
175 
167 
83 


*     17  H 

68 
200 
18234 

"75"" 


Stocks.    Par.]     Bid. 


37 

93J4 


110 

3 

17 

89 

136 
10 
20 

118 

4 

21 


20 

20 
80 

2634 
29^ 
97 
60 
6 
43 
68 


2H 

48 

16M 

35 
395 
120 
137J4 

70 

96 

12N 

25 

83 

81 

G1H 

9834 
158 
100 
10734 
114 
4 
231 
100 

41 

93 

6 
20 


75 


112 
1 
13 
<J1 
93 
38 

8 

15 

105 

19 
98 

104 


115 

30 
90 


8 
41 

43M 

93 

48 

5234 

24 

75 
160 

90 
129 
135 

27^ 

90 

4334 
113 

10 

50 
208 
100 
148 

90 

85 
100 

3734 

95 
120 
115 

334 

20 

95 
141 

40 

70 
120 
4^ 

23 
210 

22 

30 
85 
10 

28  J4 
30 
100 
70 
10 
50 
71 
49  H 

3 
50 
17 


49 

87 

6  k 

2534 


410 
125 

142J4 


100 
13 
30 
85 

82  a 

62 

99  34 
165 
105 
10834 
115 

434 
233 
102 

43 

96 

8 

25 

69  34 

1534 

76>4 
101 
118 
134 

15 

98 

97 

3834 

9 

I'--', 
110 

20 

100 

40 


Baltimore  Brick  1001  1  34 

Preferred 100  20 

Baltimore  Wareh  20  d 

Bar  &  Smith  CarlOO  8 

Preferred 100  

Billings  &  Spen.,25  d    49 

Bliss  (E  W)  Co. -50!  78 

Preferred 50j  115 

Booth  Fisheries.  100  

1st   pref 100  76 

Borden's  Con  M  100  113J4 

Preferred 100  105 

Brit  Amer  Tob..£l  d    24 

New  stock 'd    24}i 

British  Col  PacklOOj  126 

Preferred  A..  100, 
Broad  Brook  Co.  25  d 

Brown  Shoe 100 

Preferred 100 

Brunswick  Term 

&  Ry  Sec 100 

ButtenckCo.-.lOO 
Calif  FrCan  Assn  100 
California — 

Petrl'm  Corp.  100  16  34 

Preferred 100  46 

Calif  Wine  Assn.  100  52 

Preferred 100  80 

Calumet  &  Chic 

Can  &  Dock.  100  47 

Canada  Cement  100  3034 

Preferred 100;  9034 

CanadianCar&FlOO  x    5834 

Preferred 100'  

Can  Con  Rub..  100  83 

Preferred 100  96 

Canton  Co 100  130 

Casein  Co  of  Am  100  1 

Preferred 100  25 

Cased  I)  Thresh 

Machpftrctf.100  9334 
Case  Lockwood  & 

Brainard  Co.  100  150 

Celluloid  Co...  100  127 

Cent  Fire  WorkslOO  234 

Preferred 100  25 

Cent    Leather.. 100  23J4 

Preferred 100  94 

Champion  Coated 

Paper 100  

Preferred 100  100 

Chesebr'h  Mfg.  100  660 
Chicago  Audito- 
rium Assn 100  15 

ChicBrew&Malt£10  

Preferred £10  

Chic  June  Rys  & 

UnSt  YdstpdlOO  162 

Preferred 100  

Chic  Pneu  Tool.  100  50 

Chic  Ry  Equip.  100  

CinTob  Wareh.  100  

CinUnStk  Yds.  100  90 

City   Investing- 100  23 

Preferred 100  80 

Claflin  (H  B)  Co  100  70 

1st  preferred .100  80 

2d    pref  erred.  100  80 

Clev&SandBrewlOO  

Preferred 100  

Cleveland  Stone  100  102  34 

Cluett,  PeabodylOO  58 

Preferred 100  96 

Comput-Tabulat  & 

Recording  Co  100  32  y2 

Conley  Foil 100  270 

Consol  Car  Heat  100  70 

Cons  Fire  Wks.  100  2J4 

Preferred 100  25 

Cons  Ice(Pittsb)_50  d  n 

Preferred 50'd 

Cons  Rub  Tire.  1001  31 

Preferred 100  85 

Consumers    Co.  100  39 

Preferred 100  87 

ContCan 100  34 

Preferred 100  80 

Corn  Prod  Refg.  100  9 

Preferred 100  65 

Cramp  (Wm)  <fe 

SonsSh&EBldlOO  16 

Vot  trust  ctfs 

Crescent  Citv 

Slaughter-Hse.50  d    10 

Crex   Carpet ...100  65 

Cuban-Am  Sug.  100  19 

Preferred 100  78 

Curtice  Bros. ..100  150 

Preferred 100  120 

D  II  Holmes  Ltd  100  140 

Deere  &  Co  pref  100  94 
De   Long   Hook 

&Eye 100  

Denver  Un  Wat  100  

Pref  certfs. ..100  

Diamond  MatchlOO  93 

Dist  Sec  Corp..  100  16  34 

Dixon  (J)  Cruc-100  275 
duPont  (E  I)  de 

Nem   Powd_-100  126 

Preferred 100  87  % 

Eagle   Lock 25  d  49 

Eastm  Kod  N  J  100  x  494 

Preferred 100  x  117 

Electric    Boat..  100 

Preferred 100  2234 

Elec  Bd  &  Sb  |.r  100  97 

ElglnNat  Watch  100  132 

Ely  Walker  Dry 

Goods 100 

1st   preferred.  100 
2d    preferred.  100 
Emerson  Brant 
ham 100 

Preferred 100 

FairbanksEAT.500  d  . 
Far  <fe  Ship  Tob 

Warehouse  -.100 

1st  preferred.  100 

2d    preferred  .100 


Ask. 


Stocks.    Par 


Bid. 


Ask. 


90 
102 

8234 

2334 
77 


2 
25 

"is" 
60 


3 
35 

95 


130 

3 

35 

24% 

95 

125 
105 
670 

20 


164 

105 

51 

80  34 

40 
100 
28 
85 
80 


85 
50 

9734 
44M 


30 
80 
80 


IjFarm  Riv  Pow._25  d  50 
1 1 Fay  &  Egan  pref  100!  60 
!FederalSugRefgl00       48 

Preferred 100       83 

jGair  (Robt)  Co  pf.        97 
.  Gen  Asphcom..l00       37 

81  Pref 100       74 

125       Gen  Baking 100       50 

51  Preferred 100      

78       Gen  Chemical..  100      178 

114>4       Preferred 100      103 

106H  iGeneral  Devel.,100      

2434  General  Motors  100       36 

24  %       Preferred 100        73 

130     1  Gen  Petroleum.  100         934 
Gen  Ry  Signal- 100        77 

20  Preferred 100'      90 

51      Globe- Wernicke  100;     140 

90  Preferred 100      112 

Goodrich  (B  F).  100        15  34 

8  Preferred 100        7534 

27      Goodyear  Tire  & 
115  Rubber   pref- 100       9434 

Gorham  Mfg  pf  100     116 
1734  Gottlieb-Bauer- 

49  Straus   Brew-100  134 
Gray  &  Dudley.  100       98 
Great  LakesTow  100        10 

Preferred 100 

50  jGreatSouth  Lumber 
30  34  Great  West  Sug.  100 

91 34       Preferred 100 

60     i  Guggenh'm  Exp.2.5 

106     ]  Hackensack  Wat  25 

85  Preferred 25 

Hale&  Kilburn.100 

First  pref 100 

Second  pref-.  100 
Harbison- Walker 

Refractories  .100 

Preferred 100 

Hartford  CarpetlOO      111 

Preferred 100 

Hart,    Schaffner 

&  Marx  pref.  100  99 
Havana  Tob- .. 100  2 

Preferred 100 

Hawaiian  Com 

&  Sugar 25  d    2234 

Helme  (GW)  ColOO      155 

Preferred 100      109 

Hercules  Powder..  106 
Herr-Hall-MarvlOO  5 
Hey  wood  Bros  & 

Wakefield  Co  100      107 

Preferred 100       97 

HolyokeWatPo.100  405 
Hooven  Owens  & 

Rentschler  pf  100      

Hoster-Columbus 

Breweries 100         134 

Preferred 100     

Houston  Oil  ctfs  100        13 

Preferred  ctfs  100       56 

Divoblig.-.F&A  80 
Hueb-Tol  Brew.  100         4 

Preferred 100       23 

Hutch  Sug  Pltn.25  d 

Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick.  ..100       6134 
Indepen  Brew'g-50  d      4% 

Preferred 50  d    25  % 

Ingersoll-Rand    100      120 

Preferred 100      104 

Intercont    Rub.  100  6 

Int  AgrCor  vtc.lOO         4 

Pf  vt  tr  ctfs. .100  26 
Intern  Banking.  100  105 
Inter  Button  Hole 

Sew    Machine.  10  d      534 

Inter  Construe.  100     

Int  Educational 

Publishing 50  d    19 

Preferred 50  d    35 

Int  Harv  of  N  J  100      10034 

Preferred 100     

Int  Harv  Corp. 100      100 

Preferred 100     

Inter  Merc  Marine 

Com  tr  ctfs. .100  334 

Pref  stktrcftslOO  13 
Inter  Nick  (new)  100      117 

Preferred 100      103 

Inter  Paper 100         734 

Preferred 100       3434 

Inter  Salt 100  3 

Inter  Silver 100      100 

Preferred 100     120 

IntSmelt&Refg.lOO  108 
Inter  Smokeless 

P&Chcom...50d 

Preferred 50  d 

Int  Steam  Pump  100 

Preferred 100 

Int  Text  Book. .100 
Iola  Potld  Com. 25 

Preferred .   26 

JR  Montgomery  100 
Johnson  Tin  Foil 

&  Metal 100      100 

Johns  Pratt  Co.  100  200 
K  C  Breweries.  100 

Preferred 100 

K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100       72 

Kav-.er(Jui)&Col00        78 

1st  preferred.  100  102 
Kennard  CarpetlOO 

Preferred 100      108 

Kentucky  Wag.  IOO 
Keyst  Watchcre  100 
Kolb  Bakery  pf- 100        85 
Kresge  (SS)  Co.lOO       BO 

Preferred 100       98 

Lake  Sup  Corp.  100       22 


7 
30 


60 
98 

3534 
290 
74 


8 

"34" 

95 
40 

8734 
37 
8234 
9M 
67 

20 

15 

20 
80 
21 

82 


95M 

95 
12 

12 
95 
1634 
295 

130 


503* 

I'.).". 


15 

30 

99 

131 


20 

s:t 


16 
95 

50 


534 
17 
121 


85 


90 
51 
90 

100 
3S 

7.". 
53 

266"" 
110 

"37" 

75  34 

11 

80 

96 
160 
118 

16 

77 


96 


23* 
101 
1234 
90 
93 
53 
9834 
4534 


35 
90 
90 

48 
100 


9934 

4 
15 


180 

115 

112 

15 

112 

101 


100 

234 
1234 

"5JT" 

81 

6 

28 

14 

"36"" 
62 

43^ 
2634 


7 

9 

60 

110 

63* 

S 

20 

3734 
100  34 
114 

10034 
114 

334 

1434 

119 

104 

8 

35 

I 

105 

125 

112 

22 
50 

0 

2  1 
125 


180 
.... 

28 

76 

70 

86 

109 

125 

"56" 
90 
89 
85 

LOO 
23 


a  Purchaser  also  pays  accrued  Int.     d  Price  per  share,  not  per  cent.     «  Par  value  S500. 
n  Nominal,     r  Fx  subsidiaries,     s  Sale  price,     t  New  stock,     x  Ex-dlvldend.     y  Ex-rights. 


h  Par  value  $1*000.     k  Last  sale.     /  Par  v.-^uo  1100- 
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Stocks. 


Bid. 


\ 


Par 
Lake  of  the  Woods 

Milling 100 

Preferred 100 

Lanst  Monotype  100 
Laurentide  Pap  100 
Liberty  Mills,.  100 
Lig& Myers  Tob  100 

Preferred 100 

Lit  Brothers. ..  10 
Loose- WllesBls.  100 

1st   pref 100 

2d  pref 100 

Lord  &  Taylor.  100 

1st   pref 100 

Lorillard  (P)...100 

Preferred 100 

LoulsvPubWhselOO 
LouisvTobWhselOO 

Preferred 100 

MacAndrews  & 

Forbes 100 

Mackay  Cos 100 

Preferred 100 

Manhat  Shirt..  100 

Preferred 100 

Manhat  Transit  20i 
Manufact'd  Rub  10 

Preferred 10 

Marin  Co  Waterloo 
May  (The)  Dept 

StoresCo  com  100 

Preferred 100 

Mere  Linotype.  100 
Mexican  Petrol.  100 

Preferred 100 

Mll&ChBrew  pf£10 
Minnep  Brew.  .100 

Preferred 100 

Moline  Plow  1st 

pref 100 

Montgomery  Ward 

&  Co,  pref. ..100 
Mt  Olivet  Cem.100 
Nashville  Wareh 

&  Elevator..  100 
NashvWoolenMlOO 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st   pref 100 

2d  pref 100 

Nat  Carbon 100 

Preferred 100 

NatEnam&StpglOO 

Preferred 100 

Nat  Fire-Proofg    50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine..  25 
Nat  Sug  Refg  pf  100 
New   Departure 

Mfg  com 100 

Preferred 100 

NewEngCotY'n  100 

Preferred 100 

New  Haven  Wat  50 
N  JZinc 100 


x  128 


81 
161% 

65 

203 

109 

d     16% 

27 

97 

85 

55 

80 
155 
108% 


127 

180 
77% 
64 

"98" 

d    m 

d 

dn    4 

64 

98 
216!% 

44% 

71 

d     18 

134 

104 

100 

109 
95 

25 

20 
119 
116% 
8 


73 
132 
113% 

io% 

80 
d     11% 
d    30 

43% 
103 
d 

91 

150 
100 

25 

68 

d    82 

575 


Ask. 


118% 

84 
105 

75 
210 
112 


30 
100 


65 

85 
163 
109% 

92  % 

54 
130 

200 

80 

69% 

55 
103 

1H 

% 

6 
75 

66 

102 
217 

45 

78 

20 


Stocks. 


Bid. 


101% 

109% 

100 

35 

30 

120 

117% 
8% 
95 


134 
120 

11 

84 

n% 


45 

104 

17 

93 

160 

102 

30 

70 

85 


Par. 
NewOrl  Brew.  .100 

Preferred 100 

N  Y  Air  Brake.  100 
N  Y  Dock 100 

Preferred 100 

NY&E  Riv  Fy.100 
NY&KyCo  vtc  100 

Pf  vot  trctfs.100 
N  YTranspot..  20 
Nicholson  File.  100 
Niles-Bem-P'd  .100 

Preferred 100 

Nor  &  W  stboat  100 
North  Amer._.100 
NWStatesPortCem 

Common 100 

Preferred 100 

OgilvieFl  Mills.  100 

Preferred 100 

OldDominSS._100 
Otis  Elevator.  .100 

Preferred 100 

Pabst  Bwg  pref.  100 
Pac  Coast  BoraxlOO 

Preferred 100 

Pac  Coast  Co.. 100 

1st   pref 100 

2d  pref 100 

Pacific  MaUSS.  100 
Packard  Mot  pf  100 
PeckStow&Wilc  25 
Penn  Salt  Mfg.  50 
Penn  Traffic.  .2% 
Pettib  Mulliken  100 

1st  preferred.  100 
PhelpsDodgeCo  100 
Pierce,  Butler  & 

Pierce  Mfg  pf  100 
Pittsb  Brewing.  50 

Preferred 50 

Pittsb  PI  Glass.  100 
PlimptonMfgColOO 
Pope    Mfg 100 

Preferred 100 

Porto -Rican  Am 

Tobacco 100 

Pratt  &  Cady.-lOO 
Pratt&Whit  pf.100 
PressedSteelCar  100 

Preferred 100 

Proc&  Gamble.  100 

Preferred 100 

Producers'  Oil..  100 

Pullman  Co 100 

Pure  Oil 5 

Quaker  Oats...  100 

Preferred 100 

Ry  Stl  Spring..  100 

Preferred 100 

Reece  Button- 
Hole  Machine  10 
Remington  Typew- 

Common 100 

1st   pref 100 

2d  pref 100 

Reynolds  (R  J) 

Tobacco 100 

RIPerk  Horse  S  100 

Preferred 100 


n    40 
60 

~20" 


80% 
4% 
200 

72 

85 
187 

70 


118 

x  116 

100 

67 

92% 
103 

"66"" 

76 

75 

78 

23 
a    93 

d 

dsl05 
d       1% 

21 


205 

100 
d     11% 
d    31% 


115 

"l2~ 

215 


24  % 

93 
520 
180 
130 
152 
d  14% 
225 
102 

22% 

91 

d     15% 

33 

99 
99 

235 


Ask. 


30 


67 

"36" 

12% 

72 

82 
5% 
275 

78 

91 
200 

71 

25 

80 

122 


104 
72 
94 

107 


95 
100 

23% 

95 

28 

105J4 

2 

25 

95 
212 

103 


31% 
100 


Stocks. 


4 
17 

230 

102"" 
25% 
98 

540 

190 


153 

14% 
245 
103% 

24 

97% 

15% 

38 
101 
101 

250 

"39"" 


Par. 
Rich  &  OntNav  100 
Royal  Bak  Pow  100 

Preferred 100 

Rub  Goods  Mpf  100 
Rumely(M)Co.lOO 

Preferred 100 

Saco  -Lowell  Co — 

Common 100 

Preferred 100 

Safety  Car  H&L100 
St  LCot  Comp.100 
St  Louis  Transf.  100 
Sears,    Roebuck 

&  Co  com 100 

Preferred 100 

Securities  Corp — 

General 100 

Preferred 100 

SlegelStoresCorlOO 

Preferred 100 

Silversmiths  Co  100 

Singer   Mfg 100 

SiouxC'yStkYdslOO 

Preferred 100 

Smyth  Mfg  Co.  100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat.  100 
Stand   Coupler.  100 

Preferred 100 

Stand  Milling..  100 

Preferred 100 

Standard  Oil— See 

ities  in  weekly  Chr 
Standard  Screw  100 

Preferred 100 

Stanley  Rule  & 

Level  (NBrit).  100 
Stanley  Works.  25 
Stern  Bros  pref.  100 
Stetson  (J  B)...  100 

Preferred 100 

Street's  Western 

Stable-Car  L.100 

Preferred 100 

StudebakerCorplOO 

Preferred  ..100 
Sulzberger&Sons — 

Preferred 100 

Swift  &  Co 100 

10th&23dStF'y  100 
Texas  Company  100 
Tobacco  Prod.  .100 

Preferred 100 

TorringtonCo..  25 

Preferred 25 

Trenton   Pott. .100 

Preferred  ..100 
Trow  Directory  100 
Underw  Typew.  100 

Preferred 100 

Un  Bag  &  Paper  100 

Preferred 100 

Union  Carbide  .100 
Un  Construct..  100 
Un  Dairy(St  L)  100 
Union  Ferry  (NY 

&  Brooklyn).  100 
Un  Sand  &  Mat  100 


Bid. 


Ask. 


x  108% 

1 85 

102% 

105 

14 

35% 

n  200 
n  103 

108% 


171 
121 

25 

85 
15 


86 

293 

20 

85 

215 


51% 
25 
105 
30  V* 
57 
Unliste 
onicle 


89 

377 
d    55 
71 


4 
27 
16% 
66 

92 
104% 

20 

109 

100 

83 

d    26% 

d    26% 

3% 

45 

7 

80 

105% 

4 

19 

195% 


25 
70 


109% 
195 
104 
110 
16 


105 
109% 
35 


172 
122% 

30 
90 
30 
90 
91 
296 
25 
90 


65 
106 

51% 

33 
111 

33 

61% 
Secur- 

75 
93 


57 

73% 
375% 
175 

5 
35 
19 
68 

94 
105 

25 
112% 
120 

84% 

27 

26% 
6 

55 

12 

85 

107 

5 

25 

197 

8 

145 

25% 
71 


Stocks. 


Bid. 


Par. 
Un  Stock  Yds 

So  Omaha...  100 
Un  Switch  &Slg  50 

Preferred    60 

United  llox  B'd.100 
Untd  CIg  Mfra.100 

Preferred 100 

Untd  Clg  Stores 

of  Am  com 100 

Preferred 100 

United  Dry  Gds  1001 

Preferred 1001 

United  Fruit ...100 
UntdShMachCor25 

Preferred 25 

U S Bob  &  Shut  100 

Preferred 100 

USCastlP&Fdy  100 

Preferred 100 

U  S  Envelope..  100 

Preferred 100 

US  Express 100 

U  S  Finishing..  100 

Preferred 100 

USGlass. 100 

U  S  Ind  Alcohol  100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  O. .100 
U  S  Realty  &  ImlOO 
U  S  Red  &  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred  .100 

2d  pref  erred  ..100 
USSmRef&Min    50 

Preferred 50 

Va-Caro  Chem.100 

Preferred 100 

Vulcan   Detin-.lOO 

Preferred 100 

WalthamWatchlOO 

Preferred 100 

Wash  Market ...50 
WeilsFargo&Co  100 
Welsb'chCo  com  100 
West  States  Port- 
land Cement- 100 

Preferred 100 

Western  Stone.  100 
WestingAirBr'ke  50 
Westing  Auto  Air 

&  St  Coupler.  100 
Westing  Mach.  50 
Weym-BrutCo.100 

Preferred 100 

Willys-Overland  100 

Preferred 100 

Winchester 

Repeat  Arms.  100 
Woman's  Hotel  100 
Woolw'th(FW).100 

Preferred 100 

Worthington 

(H  R)  pref 100 

Yellow  Taxlcab  100 

Preferred 100 

Yale  &Towne__  100 
Young  (J  S)  Co.  100 


06 

d 

d  1 1 6 

'li'H 
96 

90% 
110 


155 

d    47% 

d    27% 

33 

100 

9% 

38 

141 

100 

53 

12 

37 


83 
145 


52% 
98% 

~36~~ 

46% 

26% 

93 

11% 

35 

20 
x  94 
d     16% 

88 

38 


d  132 


d    23 

225 

110 

60% 

84 

1000 

68 

85% 

111% 

68 


175 
140 


A»k. 


97 
145% 
155 

"43% 
103 

90% 
115 

90% 
101 
155% 

48 

28 

105% 

11 

45 
149 
103 

57 

15 

40 

19 

28 

89 
160 

72 

53 


53 
99 

"§7" 
46% 
28 
95 
14 
44 
22 
96 
19% 
92 
42 

10 
50 
9% 
133 

3 

27 
300 
120 

63 

90 


70 

86 

115 

73 


180 
160 


a  Purchaser  also  pays  accrued  dividend, 
c  Ex-dlvldend .     y  Ex-rights . 


6  New  stock,     d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price,     t  Ex-stock  div. 


STATE  AND  MUNICIPAL  BONDS. 

It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
^terest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 

4s  renewal  CI  C  1956. . -J&J 
4s  Currency  fund'g  1920.  J&  J 
3%8  renewal  Jan  1956.  .J&J 
Birmingham  6s  ref  '23.  F&A 
5s  ImprovSepl5  1921. M&S 

5s  School  1924 J&J 

5s  Sewer  1938 J&J 

5s  Fund  Sep  30'41.M&S30 
Jefferson  Co — 6s  1921. .A&O 

6s  Dec  1  1917 J&D 

5s  July  15  1920 J&J 

4%s  July  1  1931 J&J 

4%s  Hospital   1963.. .J&J 

Madison  Co  5s  '  19  op  '09  J&J 

5s  July  1  1929  opt  '19. J&J 

Mobile — 5s  Sewer  1942M&N 

5s   School    1943 J&D 

4%s  Refunding  1937.A&0 
4%s  Wat  &  Sew  '39--J&J 

4s  Improv  1921 M&S 

Mobile  Co  5s  ref  1928. M&S 

5s  Ref  1931 J&D 

5s  Road  Feb  1932... F& A 

4s  C  H  &  Jail  1926 J&J 

Montgomery — 6s  1924.  .J&J 

6s  May  1  1918 J&J 

5s  St  Pav  1921-. J&J 

5s  Street  Pav  1923. ._ J&J 

5s  Funding   1940 J&J 

4%s  Water   1928 A&O 

4%s  Sch  WW&Sew'44  J&J 
Montgom'y  Co — 5s  '35.A&0 
Selma— 5s  '27  op  '10  M&N 

/Flat  price.         6  Basis. 


Bid 


Ask 


100 

98 

86 
104 
100 
100 
101 
101 

65% 

65% 


99 
99 

102 

102% 
95 
94% 
94% 

100 

100 

100 
6  5%! 
65  %' 
65% 
65% 
99 
65% 
65% 
65% 
65% 


102 
100 
91 
107 
102 
102 
103 
103 
4%% 
4%% 


100 
100 
102% 
102% 
95% 
95% 
94% 
101% 
101% 
101% 
4%% 
4%% 
4%% 
4%% 
100 
4%% 
4%% 
4%% 
4%% 


To 

Net 


4% 
4% 
4% 


I— 


Bonds 


ARIZONA 

4%srefAprl938op'28J&J15 
Maricopa  S  D  No  1  5s'33Mar 

Phoenix  4%s  1950 J&J 

5s  School  Mch.  1933 

Prescott — 5s  1948 J&J 

Tucson— 5s  Water  1950  J&J 
4%sWWMch  10*38  M&S10 

ARKANSAS 

Ft  Smith— 5s  1926 A&O 

5s  W  W  1918-1926. .M&N 

St  Francis  Levee  Dlst — 
6s  Oct  1  1943  opt  '33.J&J 

6s  1947  opt  1937 J&J 

5s  1949  opt  1929 J&J 

CALIFORNIA 

4s  Harb  Imp  1985  op  '50  J&J 

4s  High  Jly  3  '19  &  ^20. J&J 3 

Alameda— 4s  '14  to  '41  .J&D 

4%s  Mun  Imp  '14-'48  A&O 

Bakersfield    5s  '14-'52.A&0 

Berkley  5s  1942-1951. ..J&J 

Eureka-4%s  g  '14-' 44  J&J15 

Los  Ang— 4%s  '14  to  '35J&J 

4%s  OR  Dec31  '14-'37J&D 

4%s  Harb  imp  '14-'51  J&D 

4%s  Elec  plant  '17-'51J&D 

4s  W  ann  1914  to  '45  M&N 

4s  g  1914  to  1930 J&J 

3%s  Water  '14to  '41-A&0 

3%s  Sch  1914  to  1944  J&D 

Los  Ang  Co  4%s'15-'49  F&A 


Bid 


Ask 


100 

65% 

96 
102% 


97 


100 

100 

92 


102 

4.90% 

98 

104 


100 


105 

105 

94 


To 

Net 


Bonds 


4.30 
4.30 

5 

5 

5 

4.70 
4.90 
4.60 
4.60 
4.60 
4.60| 
4.60| 
4.60, 
4.60, 
4.60, 
4.60 


Oakland— 5%s  1914-'43F&A 

4%s  Jan  15  191l-'47.J&J 

4%s  Sch  &c  Jne'14-'51J&D 

Oakland  S  D  4s  '14-M4-J&J 

Orange  Co  5s  '14-'45  ..M&S 

Pasadena — 4sJan'14-'42  J&J 

4%s  Wat-Pl't  '17-'36  A&O 

Pasadena  School  District — 

4%s    1914-1922. ..Sept    15 

Red  lands — 

5s  Water  Jan  15'22-'51J&J 
Riverside  5s  1914-'53..J&D 
Sacramento — 4s  Ja'15-'45  op 
Sacramento  Co  4%s  Dec  10 

1917-1946. J&D 

San  Diego — 4%s  '14-'41  J&J 

4%s  Wh  &  Har  '14-'52  J&J 

San  Francisco  5s  g'14-'55J&J 

5s  Munic.    1917-1960.J&J 

3%sg  July  1  1914'44..J&J 

San  Joaquin  Co  5s'14-'49J&J 

San  Mateo  Co  5s  '17-42. J&J 

Santa  Barbara — 5s  gold  Sch 

1914  to  1941 Jan  10 

4%s  g  Aug   1943 F&A 

Stockton  S  D  5s  '14-' 21.  J&J 
CANADA — See  page 

COLORADO 

4s  1922  opt  1912 M&S 

Boulder  5s  Sept  1  1926  M&S 

Canon  C'y  5s  '31  op  '21M&N 

Colorado  Springs — 

4s  refg  '29  opt  '14... M&S 


To 

Bid 

Ask 

Net 

4.80 

4.80 

4.80 

4.80 

4.80 

4.90 





4.90 





4.80 

65% 

4.90% 

65% 

4.90% 

-  -  - 



4.80 

4.80 

4% 

4% 

64.90 

4.80% 

_  -- 

64.90 

4.80% 

., 

64.90 

4.80% 

-  -  - 

4.80 

65% 

4%% 

... 

4.90 

4.90 

a.  -*—  — 

4.90 

50. 

90 

95 

100 

101% 

... 

96 

100 

... 

89 

91 

•  — « 

n  Nominal. 


8  Sale  price. 


50 


MUNICIPAL  BOXDS. 
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Bonds. 


Bid 


Delta  Co  5s  ref'30  op' 20  J  AD 

Denver  5s  Oct  1919 A&O 

Denver  School  District — 

434a  1917  opt  1907...J&D 
Garfield  Co — 

5s  refdg  May  1933  op  23. 
Grand  Jet  5s  "26  op  '21.J&J 
Gunnison  Co  4s'19op'09A&O 
Lake  Co  4sNov'21op'llA&0 
Las  Animas  Co — 

434*  1931  opt  1921..-J&J 
Ouray  Co — 4s  '21  op  '11  F&A 
Pueblo  6s  Sept  1  1921. MAS 

5s  1918  op  1913 J&D 

4J4s  Water  '14  op  '06  A&O 
PuebloCo434sref'31op'2lJ&J 
Pueblo  Co  S  D  No  20  4  34j 

1932 M&S 

RloGrandeCo5s'19op'09F&A 

Trinidad —  .«_».«, 

5s  Ref  Wat  '32  op  '22  A&O 

CONNECTICUT 

4fl  July  1  1936 -J&J 

Ansonia  4  34s  1914-44.  .A&O 
Bridgeport— 4 34s  CH'18J&J 

4s  Corp  July  1919 J&J 

Bristol— 4s  Funding  '27.J&J 

Danburv — 4s  1920 J&J 

334s  Oct  1941 A&O 

E    Hartford — 4s'24op04A&O 
E  Hartf  Fire  D  4s  1931. A&O 

Hartford— 4s   1918 J&J 

4s  g  Water  1918 J&J 

334s  g  July  1  1954 J&J 

Hartf  S  D— 4s  Ars'1'17  J&D 
4s  2d  North  '24  op  '04.  J&J 

49  South  1927 M&N 

334s  South   1931 M&N 

334s  South  1955 M&S 

Merlden  4s  1914-1918.  .J&J 
Merlden  (Town)— 

334s  1917  to  1924 M&N 

Mlddletown— 4s  1922..  J&J 
4sSch  1915  op  1910. ..J&J 

334s    1921 J&J 

New  Britain  4s  Julyl  27F&A 

334s  Sewer  1924 .J&J 

New  Britain  (Town)— 

334s  Sch  1929  op  "09.F&A 

New  Haven— 4s  19 14-*  19 J&J 

4s  Sewer  1914-1925. .A&O 

3J4s  Oct   1914-1924. .A&O 

4s  Town  1939 J&J 

334s  Town  1914-1929.J&J 
New  London  4s  Sch  '27  J&D 

334s  Water  1926 J&J 

Norwalk — 4s  g  May  '35. J&J 
334s  (Town)  1918-.- A&O 
334s  Water  '29  op  '19-J&J 

Norwich— 4s    1930 M&S 

Town  334-  1925 J&J 

Orange — 4>  e  Fund  '25. -J&J 
South  Norwalk  4349  '42M&N 
Stamford  4s  Park  1942  M&N 
Waterbury434sSch'14  21J&J 
434*  Water  1914-'71  ..J&J 

4s  Water  1920-'49 J&J 

4s  Park  1914-1958 J&J 

3  34s  School  1914-'32  ..J&J 
Wllllmantic— 4s  19  24..  A&O 

DELAWARE 

4s  June  1  1932 J&D 

3J4s  Hosp  1915  op  '06. .J&J 

3s  Dec  1  1927  op'02 J&D 

NewCastleCo4H8'26-34J&D 
4s  Ref  Dec  '14  to  '24  J&D 

3Hs  1914  to  1920 J&J 

Sussex  Co— 4s  '14  to  '22.  J&J 

Wilmington— 4  34s   '22. A&O 

434s  St  &  Sew  1934. .A&O 

4s  St  &  Sew  Apr  1925.  A&O 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 

FLORIDA 

Duval  Co534k'32  op'12M&N 
5s   Road    1939 J&D 

Jacksonv  5s  Mayl5'24  M&N 
68  improv  t  Jan  1  36 -J&J 

4  34s  Imp  Nov  1936.. M&N 
434s  Feb  1937 -F&A 

Key  West  5s  1942 J&J 

Pensacola  4  Ms  ref  1941  A&O 

Tampa  5s  Jun  '55  op  '25  J&J 

59  Mun  Imp  '62  op  '32J&D 

FOREION  OOVTS 

Argentine  Republic — 
Internal  g  5a  of  '09  s  f  M&S 

Austrian  Govt  4s  perpetA&O 
4  34  Treas  notes  '14-'15J&J 

British— Cons2349   op'23Q-J 

Chinese  Government  5s  A&O 
Hukuang  Rys  5s  £  J&D  15 

Cuban  5s  1944  op  1911.M&8 
"Internal"  5s  Nov  28  1913 

optional. M&N  28 

"ExtM"  g4  34s'49  opt  F&A 

Dominican  Republic — 
Cust's  adm  s  f  5s'58.F&A 

French  3s  perpetual Q-J 

German — 3J4a  opt A&O 

334s    perpetual J&J 

3s   perpetual J&J 

New  48  irr  bef  Ap  1  '18A&0 

Hawaii,  Territory  of — 
4>4s  Impt  "21  op  '11. .J&J 
4><8  Imp  "20  op  1910. .J&J 

48  Imp  f41  op  '31 F&A 

48  Impt  Sep:$'42op'32M&S 
3  348  Imp  '21  op  1911. .J&J 

Italian  Govt  3 Ms  perpetJ&J 


98 
100 

98 


98 
82 
85 

97 
80 
99 
99 


95 
98 

97 


95 

94 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 


96 


<4^% 
4%% 

4«% 


104 


100 
103 
10234 
104  y. 

99 

99 

95 

96 


95 
106 


TLYs 

98 

88 

10034 


94 
98 

86  34 

84M 
83  J4 
7534 

97  y» 

100 
100 
10034 
10034 

96 

■». 


Ask 


100 
102 

100 


100 
83 
88 

99 

83 

100 

100 


98 
100 

99 


101 


97 
95 

4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 


To 

Net 


Bonds. 


4.80 


4.80 
4.80 


Bid. 


Ask. 


cS&% 

c87 
77 
c  783-3 

101 
101 


4.40 
4.30 
4.30, 
4.20 
4.20! 
4.20 


Japanese  Government — 
434s  £  '25  op  "10-.F&A  15 
4J4s  £  1925  opt   1910  (2d 
series) J&J  10 

49  £  '54  op  '10.J30  &  D  31 
4s  £  Jan  '31  opt  after  1921. 

Philipplne  Iglandg — 
4s  g  L  Pur '34  op  '14..Q-F 
4s  P  Wks  &  Imp  1935. Q-M 
4s  Impt  1936  op  1916.  F&A 
Manila  RR  (South  Lines) 
1st  g  4s  '39  gu  op.. M&N 
Philippine  Railway — 
1st  g  4s  '37  s  f  op  gu.J&J 

Porto  Rico— 4s  19 14-' 33  J&J 
4s  Jan  1  1937  opt  '22.. J&J 

Prussian  Govt  3s  perpet  A&O 

Russian  4s  of  1902  opt.  .Q-M 

Wladikawkas  4s  Jan  13  '57 

optional  1916 J&J14 

Swedsh  4-3  34s  1920.. .F&A 

Switzerland  4s  optional  J&D 

United  States  of  Brazil — 
5s  of  1903  op  1906..M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44..Q-Jan   c  8734 
5s  con  sil  loan  of  '94-A&0      38 

4s  g  1954 ..J&D      76 

3s  Internal  Loan 


88^ 

87 y% 
80 


102 
102 


To 
Net. 


4.30 

4.30 
4.30! 
4.30: 
4.30 
4.30 
4.30 

4.301 
4.20! 
4.20 
4.20 
4.20 
4.20 
4.30, 
4.30 
4.30 
4.301 
4.30; 
4.30 
4.30 
4.30, 
4.30 
4. 30' 
4.40 
4.40 
4.40 
4.40 
4.40 


98 
100 

75  y2 
88  34 

78 
84 
99 

97 


98 


434% 
4%% 
4^% 
43A% 


4.25 
4.25 
4.25 


101 

104  34 

10334 

10534 

100 

100 

97 

99 
101 
101 


97 

107 

9834 
73  J* 
101 
89  H 


94 
95 

100 
8734 
8534 
85 
7634 
98 

102  34 
102H 
102  34 
10234 

98 
98 


FOREIGN  CITIES,  &c. 

Amsterdam  4s  1900-'01.A&O 
4s  1904 J&J 

Augsburg  49  op  1906..A&O 
Berlin  3343  opt  after  '09.J&J 
Cologne  4s  opt  1905-.- A&O 
Copenhagen  4s  of  1901  M&N 

334s J&J 

Frankfort  334s  of  1901. M&S 

Hamburg    49    yearly    from 

1906  optional  1909. .J&J 

39  of  1902 M&S 

Havana— 1st  6s  1939.. .Q-J 

2d  6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941..F&A  15 
Tokyo,  City  of,  5s  of  1912— 

Red  ann  s  f  beg  '16-'52M&S 
Vienna  4s  g  opt  19 10.  .A&O 
Baden  (Gr  Duchy)  43  1909.. 

Bavaria  4s .M&N 

Hesse  334s  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Ap  1  '18A&0 

Saxony  33 A&O 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 J&J 

69  gold  1920-1930  ...F&A 

6s  silver  1933 J&D 

Vera  Cruz,  Mexico — 

59  s  f  Dec  31  1930 J&J 

CANADA 

Gait  434s  Apr  18  '31.A&018 
4  34s  ElPow  J'ne  5  '31J&D5 

Guelph— 5s  £  1917..J&D  31 
5s  Cons  debt  1920 J&J 

Halifax  N  S  4sJuly  1945 

Hamilton  4s  1922 A&O 

49  Apr  1  1932 A&O 

4s  Elec  L  &  P  1941  ..A&O 

Manitoba— 4s  g  1930-.M&N 
43  Drainage  July  1  '29.J&J 

Maisonneuve,Q,4J4s'51M&N 

Montreal — 4s  1925 M&N 

4sreg  May  1927 M&N 

4s  May  1  1933  £ M&N 

43  May  1  1944 M&N 

334s  Rfg  May  1939. .M&N 

New  Brunswick,  Prov  of — 

334s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

49  1932  op  1902 .J&J 

49  1932  op  1902... F&A  15 

North  Vancouver,  B  C — 
59  Jan  17  1960 J&J 

Nova  Scotia,  Province  of — 

4s  July  1  1919. .J&J 

4s  Jan  1  1920. J&J 

49  May  1  1920 M&N 

Ontario,  Province  of — 

49  Nov  1  1941 M&N 

3349  1936  (tax-exem)    J&J 

Ottawa  City — 
334s  Sew  Sep  26  '28.M&S 

Quebec  City  434s  1922-.J&J 

334s  g  July  1930 J&J 

3J4s  July  1  1931 J&J 

334s  Jan  1  1931 J&J 

334s  July  1  1933 J&J 

St  Boniface, Man, 5s  '31  J&J2 

Toronto  434s  1923 J&J 

4s  April  1   1910 J&J 

434s  July  1  1953 J&J 

4s  July  1  1918 J&J 

4s  St  Imp  July  1922.  .J&J 

4s  £  July  1  1948 J&J 

334s  July  1  1944-'45..J&J 

Vancouver,  B  C — 
4s  St  Imp  Sept  9  '22.M&S9 
49  St  Imp  Sept  9  "27.M&S9 
46  St  Imp  Sept  9  '32.M&S9 

Winnipeg,  Man — 4a  J'ne  1*34 
43  Aug  1  1946 F&A  15 

OEORQIA 

4J4a  ref  1914  to  1916. ..J&J 
4J49  Act  of  1884-1915. .J&J 

434s   1922 J&J 

4s  July  1   1926 J&J 

334s  Jan   1917-1935 J&J 

Athens— 5s    1922 M&N 

Atlanta,  58  Red  Sept    15.J&J 
434s   Redemp    1916. ..J&J 

4149  1922 J&J 

434s  Jan  1  1940 I&J 

4  349  Sewer  '16-'40 J&J 


25 


95 
9534 
9334 
86  34 
9434 
92 
84 
d86% 

9634 
7734 
103 
98 
93^ 
9434 

c86 
82 
96 
9734 
84 
7534 
9734 
7534 


40 


65% 
64.90 
64.90 
64.90 


65% 
65% 


65% 

65% 

/1&4.90 

65% 


64.90 


100 
100 
100 
101 

166" 


/  Flat  price.     6  Baals, 
n  Nominal.       o  Under  a  law 
corporations  are  tax  exempt,  and  these  sell  on  a  better  basis.     « Sale  price 


86 

64 

102 

103 
7634 
8934 

81 

86 

101 

98 

90 
42 
82 
30 


96 

96^ 

9434 

8734 

9534 

94 

88 

87  % 

97J4 
7834 

108 

103 
94% 
96M 

8634 

8334 

97 

98 

85 

76  Va 

98 

7634 

100 

100 

45 


BONDS 


Bid.        Ask. 


4J4% 
4.70% 
4.70% 
4.70% 


4.80% 
4.80% 

93 
i.  so';, 
4.80% 
4.70% 
4.80% 


4.80% 


534 
5«4 
5  34 
534 


1*A 

4M 

5 

4H 

4M 

4% 

4% 
4% 

4.70 
4.70 
4.70 
4.70 
4.70 

6 

4.70 
4.70 
4.70 

4.30 
4.30 

534 
4% 
4M 
4M 
*H 
4M 
534 


4.90 


5.10 
5.10 
5.10 
4.70 


c  On  basis  of  $5  to  the  £.     d  On  the  basia  of  4  marks  to  the 
approved  Mmrch  9  1903  and  which  went  Into  effect  ADril 

And    ItlAQA    Well    nil    n     Ki.tti.r    Haafa  a   Qnla    „.l^.. 


3.90 

1% 

434 

434 
434 
434 


A  t  lant  a —  (Concluded ) — 
43  Water  May  31  '23..  J&J 
334a  July  1  '31  &  '33--J&J 

Augusta — 5s  1921 M&N 

4343  Red  May  1  '24.M&N 
4  34s  Flood  Prot  '42. M&N 

4s  refunding  1934 I&J 

3343  April  1930 A&O 

Brunswick — 5s  Jan  '21..J&J 
Chatham  Co— 5s  '14-' 19  J&J 
Clarke  Co  5s  1923-'41..J&J 
Columbus  5s  1914-'22..J&J 
4  343  Refunding  1939.. J&J 
Macon— 5s  July  1923.. -Q-J 

4343  Oct  1926 Q-J 

434a  W  W  1916-'36...J&J 
4s  Pav  &  Sew'20to'39.J&J 

Rome  4343  1926-. J&J 

Savannah — 4  343  ref  '43 _ J&J 

4  34s  refunding  1959.. F&A 

Valdosta53  1914-'42 Jan 


IDAHO 

59  1915  optional  1905.. .J&J 
4349  May  1  '31  op  '21. ..J&J 
jBannock  Co — 69  '14-'16- J&J 
iBlaine  Co  59  Feb'22-'31-J&J 
Boise  City  5s  '22  op  '12.J&J 
BoiseC'ySD5s'25op'15M&N 
Shoshone  County — 
5s  1915  to  1924  op  '15.J&J 

ILLINOIS 

Chicago  4s  g  River  1915.J&J 
49  g  Imp  1914  to  '24.. J&J 
4s  World'9  Fair  1921. .J&J 
4s  g  1914-1925 J&J 

49  g  Judg  1914  to  '24.. J&J 
43  g  Gen  Corp  '14-'25.J&J 
43  1914-1931 J&J 

50  Park  4s  '14  to  '24-J&D 
Lincoln  Park  4s  1923. .J&J 
W  Chic  Pk  49  '14-'31  .J&J 

Chicago  Sanitary  Digtrict — 

5s  July  1  1914... J&J 

4349  Jan  1914  to '15. ..J&J 
4s  Dec  1  1914  to  1923.J&D 
4s  Sept  1914-1931. ..M&S 
334s  June  30  1918 J&D 

Cook  Co— 43  1914-'25.M&S 
4s  Ser  K  1914-1931  ..J&D 
4s  Ser  M  1914-1933  ..J&D 
334s  g  1914  to  1923. ..J&J 

East  St  Louis — 
4  34s  ref  Sept  1  '28.. .Sept  1 

Moline  434s  1917-'32-..J&J 

Quincy— 434s  1914-'17-July 
49  ref  1914  to  1917. ..July  1 

Rock    Island — 
434s  Refg  1914  &  1917M&S 

Springfield  334s  ref  '20.Sept 

INDIANA  (see  foot-note  o) 

3J4s  Fund  '15  opt  '10.. M&N 
334s  Fund  '15  opt  '10.. A&O 
oBooneCo4sCH'14-'20  M&N 
Cass  County — 

o4s  Bridge  1915-33M&N15 
oCrawfordsv  43  '14-' 20.  .J&J 
oEvansville — 4s  Ref  '32.J&J 

o4s  Ref  1942 J&J 

oEvansvSCy334s'14-'17M&N 
oFloyd  Co  4s  1914-'30..J&J 
Ft  Way — o3  34s  Jan  18'20  J&J 
oFt Wayne  S  D  4s'14-'23A&0 
oFranklin  Co  4s  '14-'30.J&D 
oHendricka  Co — 

4s  C  H  Janl5'23-'32  J&J  15 

oHunt'tonCo  3343'14-'24J&J 

Indianap — 4s  Mar  1  '24. J&J 

4s  Park  Imp  Jan  1  '27.  J&J 

o4s  Fire  Dept  J'ne  1  '41J&J 

03343  Hospital  1936. ..J&J 

o334s  City  Hall  1939.. J&J 

olndianap  SD4s  '14-'26  J&J 

o49  Bldg  Sept  1  1946. -J&J 

03343  July  1  1941 J&J 

JeffersonvlUe — 

03343  Refund  1925.. .M&N 
oKnoxCo— 4s  1914-'20.J&D 
oKokomo4s*  16-21-26-31  M&S 
oLafayette  434s'20op'15J&D 
oLa  Porte  Co  5s '14-' 28.  J&D 
oLoganspt  334s'26op*16  J&J 
o4  34sSchH'17-'37J&D  15 
Marion  Co— 4s  Ref  '27  J&D 

o334s  Bridge  1924 J&J 

o334s  Refund  1925. ..J&D 
oNew  Alb  5s  May  1  1915.I&J 
oRichmond— 49  1927..  M&S 
oRlchm  Sch  C  4s  '15-'19F&A 
oSt  Jos  Co  334s  '22-'24.A&0 

o3}4s    1914-1926 F&A 

South  Bend— o4s  1925.. J&J 

o334s  Nov  1  1918 M&N 

South  Bend  School  Distrlct- 

o4s  Apr  17  '18-'27 F&A 

Terre  Haute— 6s  '14-'18  J&J 
o4s  Fund  May  1  1915.M&N 
o4sOct  1  '27  opt  '17.. A&O 
o4s  Sewer  Aug  1  1930  F&A 
oTerre  H  SchC4a'14-'31M&S 
oVigoCo4  34Decl5'13-27J&D 
043  Bridge  1923 J&J 

INDIAN  TERRITORY  (See 

IOWA 

Boone  434s  1917-'31..M&N 
Burlington— 4s  1924.  ..F&A 
Cedar  Rap  4  34s  '14-' 18. J&J 

4s  1914  to  1919. J&D 

Cedar  Rapids  School  Dist— 

434s  June  1   1921 J&D 

Council  Bluffs — 

4  34s  Wat-wks  "16 -'30M&N 

4  34*  Fire  Eng  H'sp  '2Q  .I&J 


64.60 
64.60 

"&V.60 
4.60 


95 
10134 
10134 

65% 


4.50% 
4.50% 

99 
4.50% 
4.50% 


T.j 

Net. 


434 
434 


4.55 
5" 


100 


4M 

4".  60 
4.60 
4.60 
4.60 

103   " 
103 
4.90%    --. 


4?i 
4J* 
5 
4.75 


64.40  4.20% 
64.40  4.20% 


64.40 
64.40 
64.40 
64.40 
64.40 


4.20% 
4.20% 


64.30 
64.30 
64.30 
64.30 


64.70 
64.70 
64.70 


6... 

6... 

ob... 

06... 

06... 
06... 
06... 
o6... 
06-.. 
06... 
06... 
ob... 

b... 
ob 

6  4. 
ob.. 
06-. 
06-. 
06-. 
06-- 

Ob-. 

06  4. 

ob4. 
06.. 
06-. 
06.. 
06.. 
06.. 
06.. 
6.. 
06.. 
06.. 
0  99 
06.. 
ob... 
ob... 
ob... 
ob... 
ob... 

ob... 
b... 
ob... 
ob... 
ob... 
ob... 
ob... 
ob... 


20% 
20% 
.20% 


30 


'4 


4.20% 
4.20% 
4.20% 
4.20% 


4.50% 
4.50% 
4.50% 


4% 

4S 
4% 

4% 

4% 
4% 
4% 

4% 
4% 

4S 
*% 
4% 

4% 
4% 
4.20% 
4% 
4% 

4% 
4% 
4% 

4% 
4% 

4% 
4% 

4% 

4% 

4% 

4% 

4% 

434% 
4% 
4% 

IOO34 
4% 
4% 
4% 
4% 
4% 
4% 

4% 
4 '4% 
4% 
4% 
4% 
4% 
4% 
4% 


4.40 
4.40 
4.40 

4.40 
4.40 
4.40 
4.40 
4.40 


4% 


Oklah  oma) 


64Jf% 


4  34% 


4% 

4% 
4K 

4% 

4.60 
4.60 


dollar.       A  On  the  basis  of   *4.8ti-:J   to  the  £.      I  In  London 
23  1903,  bonds  Issued  after  ttiat  date  by  State  or  municipal 


Dec,  L913  ] 


MUNICIPAL   BONDS. 


51 


Bonds 


Bid. 


Council  Bluffs  School  Dlst— 

4f  ref  July  2  '20  op  '15  J&J 

Daveuport  4s  1914-29. M&N 

DavenportSD4343l921.  J&D 

4s   1916  op   1911 M&S 

Des  MoInes4  34s'14-'31.M&N 

4s  Funding  1916 M&N 

4s  City  Hall  1914-26. .J&J 
Des  M  Ind  S  D  4^s'32.J&J 

Dubuque — 4s   1917 F&A 

Dubuque  Co  4  34s  '21-'31J&J 
Iowa  Citv  5s  Fund  1932.I&D 
Jackson  Co  5s  1914-30. A&O 
Marshalltown5s  *  14-'28M&  N 
Marshalltown  Ind  S  D — 

434s  July   1922 I&J 

Muscatine— 4  34s'14-'18A&0 

Ottumwa  434s  Mch  '17. A&O 

Polk  Co  4  34s  '22-'32.A&Ol5 

4s  Court  House'14-'24A&0 

334s  Ct  House  '14-M7.A&0 

Sioux  Cy— 5s '17  op '15. M&N 

4s  Jan  1919  opt  1914.J&J 

Waterloo — 

4J4s  W  W  Jan  15  '30.J&J 

KANSAS 

Atchison  Co  5s  ref  1916.J&J 
4s  Refund  '29  op  '14.. J&J 

Emporia — 

4Ms  Dec  '29  op  '19..F&A 

EmporiaSD4Ms'32op'22J&J 

Ft  Scott  4  34s '35  op  '10.M&S 

Hutchinson — 5s  1931..  A&O 
434s  Pub  Bldg'61op'31J&J 

Kansas  City — 

6s  Ref  Oct  1  1915. ..F&A 

5sJanl  1917 F&A 

434s  Sch  Bldg  1929...J&J 
434s  Wat  Plant  Pur'39J&J 
434s  Refg  Feb  1  '29. .F&A 

Leavenworth — 5sApr'  15  .J&J 
4  34s  Bd  Ed  "14  to  '21.J&J 

Leavenworth   County — 
5s  Ref  July  1  1915 J&J 

Morris  Co  4Ms  '14-'23..J&J 

Sedgwick  County — 

5s  Fund  1925  op  1915. J&J 
4HsB'ge  Oct'27op'17.J&J 

Shawnee  Co— 4s  1924.. M&N 

Topeka — 

5s  Top  Wat  Sept  '26.  .J&J 
4J4s  Elec  Light  1929. J&J 
4s  Water  April  1  '24. A&O 
3Ms  Refund  1919 J&J 

Topeka  School  District — 
4sJan  1925 ..J&J 

Wichita— 6s  1915 J&J 

5s  1929  opt  1919 J&J 

434s     1923 A&O 

Wichita  School  District — 
434s  July  1  1923 J&J 

Wyandotte  County — 

434s  Bridge  '32  to  '41  F&A 

KENTUCKY 

Covington — 

4s  Redemption  1922.F&A 

4s  Water  1927 J&J 

4s  Fundg  1952  op  '42. F&A 

Fayette  County — 

4 Ms  g  Fund  '14  to  '24.  J&J 

Frankfort — 

434s  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1914  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938.J&D 

Louisville — 

434s  Hospital  1951. _M&S 

4s  Mun  Imp  1923 J&J 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Refg  July  1  1937.. J&J 

4s  Sewer  1947 F&A 

334s  g  Refg  1940... M&N 
334s  Refunding  1943.J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923.  M&S 

Owensboro — 4s'31  op' 11  J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

434s  19180P  1898 J&D 

4s  Oct  1  1920 A&O 


6    4.90 


64.90 

6~4~66 

64  34% 

6434% 


Ask. 


98 
65  H% 


100 


98 
98 
97 

6    4.90 

6    4.90 

6    4.90 

64  %% 
64  K% 
64  H% 


76 

100 
6    4.90 
64  H% 
6    4.90 

6    4.80 
6    4.80 


LOUISIANA 

4s  State  1914 J&J  9934 

5s  Port  Commis'u  '24-*59J&J16   4.70 

Atchafalaya  Levee  Dist — 

5s  Ref  1949  op  1939.M&S!  101 

Bossier  District  Levee — 

6s  1922  opt  1912 M&N  101 

Caddo  District  Levee — 

5s  1951  op  1941 J&J  101 

Fifth  District  Levee— 

5s  1950  opt  1940 J&J  101 

5s  1952  opt  1942 J&Jj  101 

5s  Oct  15  1962  op  '52  A&O  101 

Lafourche  Basin  Levee — 

5s  Jan  1954  opt  1944..  J&J  101 

Lake  Borgne  Dist  Levee — 

5s  Dec  1952  opt  1942.J&D  101 

New  Orleans — 

7s  g  G  S  &  D  S  July'22.Q-Jj  100 

5s  Premium J&J  f254 

5s  Premium  (dr  num)  .J&J  /330 

4s  Floating  debt  1948A&0  75 

4s  Constitutional  1942.J&  J  91 34 
4s  Public  Impt   1950  opt 

1942   (old  iss) J&J  88 

4s  Pub  Impt'42op'28.J&J  89 


4M% 
l%% 

4.70% 

434% 

4.40% 
4.40% 
4.40% 


100 

5% 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


10034 


100 
99 

4.70% 

4.70% 

4.70% 

4.60% 
4.60% 
4.60% 


4.40 

97 

97 

97 

97 

97 

87  34 

8734 


To   , 

Net 


4.00 

4.70 

4.70 

4.70 

434 

434 

434 

434 


434 

4".  70 

4~.70 


4M 

4M 

4.80 


Bonds 


4.70 
4.70 


4.80 
4.80 
4.80 
4.80 

4.80 
5 
5 
5 


4.90 


4.60% 
4.70% 

4.70% 
4.70% 


9934 
4.65% 

105 

106 

108 

104 
104 
104 

108 

103 

256" 

"86" 
92M 

"91M 


Orleans  Dlst — 

5s  July  1959  opt  1929. J&J 
Plaquemlne  Parish  E  Bank — 

5s  Oct  1952  opt  1942.  A&O 
Pontchartraln    District — 

D  6s  1944 M&N 

Red  River  A  &  B  B  Dlst— 

5s  1950  Series  B A&O 

5s  Mch  1953  op  '43.. M&S 


MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917.. .J&J 

Aroostook  Co — 434s  '15. J&J 

4s  C  H  June  1915 J&D 

Auburn — 3343    1925 J&J 

Augusta — 

4s  Ref  1914  to  1919.. F&A 
Bangor— 4s    1914 M&N 

4s  Ref  Water  1935 I&J 

Bath  4s  Ref  1941 J&D 

Belfast— 4s   1918 F&A 

Cumberland  Co  3  !4s  J'ne  '21 
Gardiner  Water  District— 

4s  Jan  1934 J&J 

Kennebec  Water  District — 

334s  g  1915-'20  '25..M&N 
Kittery  Water  District — 

5s  Jan  1914  to  1938.. .J&J 
Lewiston — 5s    1917 A&O 

4s  g  Oct  1927 ..A&O 

Portland — 

4s  Aug  1   1929 F&A 

4sClty  Hall  1926  to'45A&0 

334s  g  Ref  July  1922.. J& 
Portland  Bridge  District — 

334s  July  '14  to '39. .M&S 
Portland  Water  District — 

4s  Funding   1928 J&D 

Rockland— 334s  1917. .F&A 
Washington   County — 

4s  192S  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

33^s  Sept  1935 M&S 

Westbrook — 4s  1915 J&J 

MARYLAND 

4s  1926  to  1928 

4s  1928  opt  1923 J&J 

3J4s  July  1919  opt  1914. J&J 

334s  Roads  1923  tol928 

3s  Jan  1914  op  1909 J&J 

Annapolis  4MsWW  '42A&0 
Baltimore — 

5s  July  1  1916. M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

4s  Nov  1  1920 M&N 

4s  Water  1926. M&N 

4s  Mch  1  1961. M&S 

4s  Aug  1   1961 F&A 

334s  July  1  1930 J&J 

33^9  Imp  1940. .J&J 

3J4s  March  1945 M&S 

3  3£s  Refunding  1952.. J&J 
33-3  Sew'age  Imp  '80.A&O 

3Ms  Jan  1  1927 J&J 

Cumberland  434WW41A&0 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


MASSACHUSETTS 

4s  1913-52  (tax  exempt)Var. 

334s  g  Oct  1918 J&J 

334s  gold  Nov  1923.. .M&N 

334s  g  July  1  1935 J&J 

334s  Water  1942 J&J 

334s  g  July  1944 M&S 

3s  g  April  1915 A&O 

3s  April  1  1929 A&O 

3s  g  May  1929 ..M&N 

3s  Met  Sewerage  1936.  M&S 

3s  g  July  1  1939. ..J&J 

3s  g  Water  Jan  1  1941.  .J&J 
Arlington— 4s  Water  '22. J&J 
Attleborough — 4s    1924  J&J 

334s  March  1935 M&S 

Beverly— 4s  Water  '17.  F&A 

4s  Sewer  1914-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park  1920 .J&J 

4s  Julv  1936 J&J 

4s  Oct  1914-37 A&O 

4s  Tunnel  &  Sub  '48.J&D 

4s  Subway  1957 A&O 

4s  Subway  1958 J&J 

334s  Water  Apr  1  '17.  A&O 
334s  Imp  Sew'age  '19. J&J 

334s  June  1  1923 J&D 

334s  June  1  1924 J&D 

334s  June  1  1932 J&D 

334s  June  1  1934 J&D 

334s  July  1  1935 J&J 

334s  June  1  1943 J&D 

334s  June  1  1944 I&D 

334s  July  1  1945 J&J 

3s  Jan  1  1921... J&J 

Brockton,  4s  May  1927  M&N 

334s  Water  1932 M&N 

Brookline — 

4s  Water  1914  to  1923.J&J 
Cambridge — 

4s  Water  Dec  1  1917.J&D 
3Hs  Water  May  '25. M&N 

3s  Bridge  1941 .F&A 

Chelsea — 4s  Park  1936. A&O 
Everett— 43  Sew  1929.  M&S 
Fall  River— 

4s  Municipal,  1922  ..F&A 
334s  Water  Feb  1930.  F&A 
Fitchburg — 

4s  Reg  April  1  1922.. A&O 
334s  Water  1926 J&J 


To 
Bid.       Ask.     Net. 


101 

100 

114 

101 
101 


103 
98 
98 
97 
90 

98 
99 
93 
95 
97 
93 

93 

90 

100 

101 

94 


9534 
'93" 


100 
95 

94 
94 
86 
98 


9834 

9834 
64  34% 
64  34% 

99  M 

95 

10134 
93 

93  % 
93 
93 
93M 

"96"" 
8834 
8634 
86 
81 
1    4.40 
99 
9434 

96 


106 

10234 

116 

104 
104 


100 


102 


104 


100 

90 

100 


98  % 

98  % 

4.15% 

4.15% 

100 

99 

102 
95 
95 
95 
95 

~95J| 


4.30% 

100 

96 


9734 
95 
91 
893^ 


9834 

85 

85 

80 

80 

81« 

97 

97 

86 

98 


9834 
96 
92 
9034 


99 

87 
87 
82 
82 
82  y8 


b    4.30 

6    4.30 

6    4.30 

6    4.30 

103 

103M 

103M 

6    4.30 

4.30 

4.30 

4.30 

4  30 

4.30 

4.30 

4.30 

4.30 

4.30 

4.30 


64>4% 

99 
b    4.30 
78 
95 
96 

97 
89 

97 
91 


,20 


4% 

4% 

4% 

4% 

10434 

105 

105 

4. 

4. 

4. 

4. 

4 

4. 

4. 

4 

4. 

4. 

4. 


% 
% 
% 
% 
% 
% 
% 

--% 

20% 

20% 
20% 


434% 


4.20 


91 

9834 

9234 


434 


4.20 


3.75 


Bonds 


Bid.. 


4.30 


.20 
.20 


Gardner — 

4s  Water  1914-1934. M&N 
Gloucester — 

3343  Water '14  to  "31. A&O 

naverhlll— 4a    1927 J&D 

Holyoke—  4s  g  1927 J&J 

334s  Dec  1914-1932. .J&D 
Lawrence  4s  1924 J&J 

48  Mch  1  1914-22... M&S 
Leominster — 4s  g  1926. A&O 
Lowell— 4s  Water  1920.M&N 
Lynn— 4s  July  1927 I&J 

3  "43  April  1  1932 A&O 

Maiden— 4s   1924 M&N 

334s  Water  July  1  '24. J&J 
Marlborough — 4s  1915. J&D 

4s  July  1926. J&J 

Medfonl— 4s   1917 M&N 

4s   Feb   1930 F&A 

Melrose — 4s  June  1924.  J&D 

Methuen — 4s    1928 F&A 

Middlesex  County — 

4s   1916  to   1924 J&D 

Milton— 3J4s  '14  to  '32. F&A 
New  Bedford — 

434s   1917 A&O 

4s  Water  Apr  1  1926  A&O 

4s  Sewer  1914-41   (tax 
exempt) M&N 

334s   1923 F&A 

Newburyport — 

334s  Water  '14  to  '34.J&D 
Newton — 

4s  Water  Aug  1935.. F&A 

334s  Water  Dec  1926.J&D 
Northampton — 

334s  g  1914  to  1926. .J&J 
Pittsfield— 

4s  Sch  Mayl5'14to'17M&N 
Quincy  4s  Sep  3  '14-'22M&S 

3343  April'14  to'39  .A&O 
Salem— 4s  1914  to  1920.J&D 
Somervllle — 

4s  July  1914  to  1919..J&.I 
Springfield — 

4s  g  School  Jan  1917..  J&J 

334s  g  1914  to  1918.-.J&J 

334s  School  1925 J&J 

33  Sewer  1930. .J&D 

Taunton— 4s  1927 J&D 

334s  Sewer  Dec  1  '30.J&D 
Wakefield— 

4s  Water  1914-1933. A&O 
Waltham — 

3343  July   1920 J&J 

Watertown— 4s   '14-'34.J&J 

3343  1914  to  1929 J&J 

Winchester — 

4s  SewerDec  1  '18-* 24 .J&D 
Worcester  4s  1922 A&O 

48  Jan  '23  (tax  exmt)  J&J 

334s  Apr  1  1922 A&O 

MEXICO 

See  Foreign  Gov'ts  page  50 

MICHIGAN  (See  foot  not 

Alger  Co— 5s  Road  '22.  F&A 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935.A&0 

Battle  Creek — 

5s  Water  1915  to  '17.M&S 
4s  City  Hall  1927-'36.F&A 

Bay  City— 

5s  1920 M&S 

4s  1934 J&J 

oBay  Co— 5s  Dec  12  '19. J&D 
o4s  Ref  Dee  15  '23. ..J&D 

Benton  Harbor — 

4s  Park  Jan  1  '24-'33.  J&J 

Delta  Co  434s  '18-'27..J&J 

Detroit — 

4s  Sewers  Apr  1  '22.. A&O 
3.65s  Pub  Imp  1918. .J&J 
334a  Park  1930 M&S 

oEscanaba  434s  1916-30  J&J 

Gladstone— 4343  1919.  M&N 

Grand  Raplda — 

434s  Flood  Protec'33.M&S 
4s  Market  reg  1916.. M&N 
43  Water  Nov  15  '29. M&N 

Holland— 4s  Ref  '14-'23.Feb 

Lansing— 5s  1914  to  '23.J&D 
4s  Water  1920 J&J 

Marquette — 4s  1916. ..A&O 
334s  Ref  Water  1926.J&J 

Muskegon — 

5s  Water  1914-1925. .J&J 
4348  W  W  1915-'44...J&J 
48  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942 July 

Muskegon  County — 

434s  Jan  1  1932 J&J 

Owosso — 4s  Refg  1920.J&J 

Port  Huron — 4s  Refg  1919 

4s  Jan  1  1932 J&J 

334s  Park  July  1  '20.. J&J 

Saginaw — 

4343  Wat  May  1  '25.  M&N 
43  Sewer  July  1918.  .  .J&J 
334s  Wat  Mch  10'20.M&S 

St  Johns— 53  1914 A&O 

Sault  Ste  Marie — 

5s  Refg  Apr  1  1917.. A&O 
434s  Bridge  July  1  '20.J&J 
4s  gold  July  1  1932.. .J&J 

Wayne  County — 

334s  May  1  1914 M&N 

Wyandotte— 434s  1934.  J&D 

MINNESOTA 

AltkenCo4343Dec*14-'24Aug 
Beltrami  Co  4  34s'14-'24.J&D 
Brainerd — 5s  Nov  1919-1929 
Cass  Co— 5s  Ct  H'se  '22A&0 
Clay  Co— 434s  1915-'16.J&J 


6    4.40 

6    4.40 
9634 

9034 
6    4.4U 


95 
97 

9634 

89 

97 

92 

98 

97 

97 

96 

97 

97 

6    4.40 
6    4.30 

10034 
97 


96 
91 

6    4.40 

6    4.40 


6    4.40 

b    4.4T 

98 

6    4.35 

93 

8534 
9634 
89 

6    4.40 

94 
6    4.40 
6    4.4Q 

6    4.40 

98 
6    3.801 

<>5 


e  0) 


To 

Auk.     Net. 


4.20% 

4.20 

97 

9734 

4>i% 


98 

9834 

98 

90 

98 

9334 

"98" 

"97" 


4!4'% 
4.20% 


4.30 
4.30 


97 

434% 
4.20% 


434% 
434% 


4.20% 
94 
86  34 
9734 


434% 

4M% 
434% 

434% 

3".  70% 


434% 


3M 
4  34 

4  34 


434 
434 


5 

4M 

4« 

4M 

5 

4M 


4.40 


4.10 
4.10 
4.10 

*7A 


4.35 
4.35 
4.35 


5 

5 

4M 

4M 
4M 

4M 
4M 


434 
434 
434 

4M 

4M 
4J« 

4H 

i*A 

4« 

4M 


/Flat  price.     6  Basis.     «  Nominal,     o  Under  a  law  approved  May  13  1909.  and  which  went  Into  effect  Sept. 
date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 


1  1909,  bonds  Issued  after  that 


52 


MUNICIPAL  BONDS. 


[Vol.  xcvii. 


Bonds 


Bid. 


Aek. 


Duluth— 

5s  g  Water  &  Lt  1926. J&J 
4Hsg  July  1  1926...J&J 
4s  g  Water  &  Lt  '28 -A&O 
4s  Water  &  Lt  1936.  A&O 

Duluth  Ind  School  Dist— 

68  May  1  1923 M&N 

4  Me  Feb  1  '40  op  '30.  F&A 
4s  1934  opt  1924 A&O 

Hennepin  County — 

4Mb  Ct  H  Apr  1924. A&O 

MarehallCoD'ch5s'  14-'29J&J 

Minneapolis 

4Mb  g  July  1920 J&J 

4s  School  Jan  1927. ..J&J 
4s  School  Jan  1  1935.  J&J 
4s  Improvem't  1937. -J&J 
4s  Improvem't  1942  .  J&D 
3 He  School  Jan  1  '29. J&J 
3Ms  Water- Wks  '32.. J&J 

Otter  Tail  Co  5s  Ditch  1918- 
1922 ..A&O 

Ramsey  Co — 5s  1915. ..J&J 
4Mb  Court  H'se  1916. J&J 
3^8  May  6  1921 M&N 

Red  Lake  Co — 5Ms'20.A&O 

St  Paul  4  Ms  Sept  1917  M&S 

4Mb  Water  1918 M&S 

4  Ms  Park  June  1  1943J&D 
4  Ms  Sewer  July  1  1943J&J 
4MsWater  Aug  1  1943F&A 
4s  Ref  March  1  1939. M&S 
4s  Sew'age  July  1  '39. J&J 

4s  March  1   1940 M&S 

3 Ms  April  30  1922.. M&N 

South  St  Paul — 

5 Ms  refdg  1933 J&J 

MISSISSIPPI 

49  State  Jan  1  1919 Jan 

3Ms  Refund  Jan  1  1927. J&J 
3  Ms  State  1934  op  '14..  J&J 

Greenville  6s  1920 J&J 

5s  Refund  Sept  1927.M&S 

Jackson  5Ms  July  1  1933J&J 

5s  Wat  Aug  1  192S..F&A 

5s  Water   1930 F&A 

5s  June  1  1932 J&D 

Meridian— 6s  May  '24_May 

5s  Dec  1  1939.. J&D 

4MsSch  House  1941  ..J&J 
Mississippi  Levee  District — 

59  May  2  1944 M&N 

4Ms  Sept  1934 M&S 

Vlcksburg— 5s  1916 F&A 

58  St  Impt  1914-'32..F&A 
4Ms  Sewer  Dec  1  '28.Dec 
Yazoo  Delta  Levee  Dist — 
6s  1947  option  1917. .J&J 

4Mb  July  1949 J&J 

4s  1952  option  1922. .J&J 


MISSOURI 

3Ms  Cap  Bldg  ref  __1914-'25 
opt J&J 

Kansas  City — 

6s  g  (Westport)  1916.J&J 
4Ms  g  Water  1915. ..J&J 

4MsSept  1  1930 M&S 

4s  Market  House  '24.  J&J 

4s  Water  1924 J&J 

4s  Park  &  Boul  1924 ..J&J 
4s  Sept  1  1930 M&S 

Kansas  City  School  Dist — 

4Ms  July  1  1933 J&J 

4s  July  1914 J&J 

4s  July  1  1927 J&J 

4s  July  1  1930.. J&J 

4s  Bldg  1932 J&J 

3MsJan   1923 J&J 

3Ms  July  1925.. J&J 

Kansas  City  Park  District — 
7s  to  1921 J&J 

Lafayette  Co  3Ms  1921.J&J 

Pettis  County — 

48  1918  opt  on  1908. M&N 
St  Joseph  4s  1923 F&A 

49  1924 M&S 

4s  1926 M&N 

St  Louis — 

4s  Renew  g  1914 J&D 

4s  Renew  g  1918 J&J 

4s  Insane  Asy'm  '28. A&O 
4s  Public  Impt  1928.. J&J 
4s  Public  Bldg  1929. A&O 
4a  WW  Renew  '31.. M&N 
3.65s  Ren  Jun  25  '27.  J&D 
3.65s  Renew  g  1915. M&N 
3Ms  Renew  g  1918. -J&D 
3Ms  April  1  1925. ..A&O 
3Ms  g  April  1  1922.. A&O 

Scot'd  Co  4Ms'17  op'07.J&D 
4Ms  1917  opt  1912. .J&D 

Sprlngfield-5s'32  op'17.J&D 


MONTANA 

Boieman — 5s  '19  op  '09.J&J 
Butte — 

4Mb  Dec  1  '25  op  "15. J&J 
Butte  School  District  No  1— 

4M8  1924  opt  1914. ..J&J 
Cascade  Co— 4s' 21  op' 11  J&J 
Custer  Co— 6s'25  op'lS.J&J 
Deer  Lodge  County — 

6s  1919  option  1909.. J&J 
Great  Falls — 

5s  Water  1914  &  1918. J&J 

4s  1923  option  1914. .J&J 
Great  Falls  Beta  Dist  No  1— 

4s  1925  option  1915. M&S 
Helena— 4s  Ref  1916. ..J&J 

68  Jan  1  1910  op  1906.  J&J 

58Wat-Wks'31  on'16.J&J 
Helena  School  Dist  No  1— 

4Mb  Jan  1  1922 J&J 


64.60 
64.60 
64.60 
64.60 

64.60 
64.60 
6.460 


64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 


64.40 
64.40 
102 
102 
102 
64.40 
64.40 
64.40 
64.40 

65  M% 


100 
65  M% 
65  M% 


5% 
5% 

97M 
96 


4M% 
4M% 

m% 

4 !  ■, ' ; 

4M% 

4',% 


4.20% 
4.20% 
4.20  % 
4.20% 
4.20% 
4.20% 
4.30% 


4.30% 

4.30% 

103M 

103M 

103J4 

4.30% 

4.30% 

4.30% 

4.30% 

5% 


106M 

"b'% 

5% 


65M% 


100 
95 
88 


100 

99 

100 


100 
99 


86 
100 


99M 
98M 

93« 

98  M 
99 


97 
96 
96 


100 


4.80% 
4.80% 

100 
98 


5% 


102 
98 
91 


100 

"98" 
98 
98 
98 

101  % 

"98"" 
96M 
95  M 
94 
91 


95 


99 
99 
99 

100 
99 


97M 
98  M 
94 

100 

100 


To 
Net. 


4M 
4M 


Bonds. 


4.40 
4.40 
4.40 
5 

4M 
5 


w 


Bid. 


Ail. 


4.15 


4M 


4M 


4Ji 

4.80 
4.80 
4.80 


4M 
4M 

4M 
4M 
4M 
4M 

4M 


Jefferson  County — 

4Ms  Ref  1914-1919. ..J&J 
Lewis  &  Clarke  County — 

5Ms  C  H  g  '14  to  '19. .J&J 
Lincoln  Co  5s  '32  op  '27.  J&J 

5s  Fund  Mch'31  op' 21  J&J 
Missoula  4  Ms  "24  op  '  14. J&J 
Missoula  County — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow  County — 

5s  Fund  July' 17  op'07  J&J 
Yellowstone  County — 

5s  Ref  1918  op  1908.. J&J 

NEBRASKA. 

Beatrice — 4s  Nov  1914  M&N 

Dodge  County — 

4a  Ref  1919  op  1909-M&S 

Douglas  Co— 4sT18-'28.A&0 
3Ms  1922. J&J 

Fremont  Prec't  (Dodge  Co) . 
4s  Ref  1919  op  1909.M&S 

Grand  Island — 

4Ms  1925  opt  1910. ..J&J 

Lincoln —  _ . 

5s  1914 F&A 

4M9  '14  to  '19  op  '08.F&A 
4MsRef'20  to'29op'20F&A 
4s  Ref  1919  op  1909. M&S 

Lincoln  School  District — 
4Ms  1924  opt  1909. .M&N 

Omaha  4Ms  1914-21. _.Mch 

4  Ms  Renewal  1924 J&J 

4Ms  Mch  1  1932 M&S 

4 Ms  Refunding  1934. J&J 
4Ms  W  W  Dec  15  '41. J&J 
4s  Funding  1918 M&S 

Omaha  S  D  4Ms  1928.. J&J 

4Ms  July   1931 J&J 

49  Jan  1919.- J&J 

South  Omaha — 59  1915  J&D 
4Ms  1924  opt  1909. .J&D 

South  Omaha  School  Dist — 

5s  July  1  1923 J&J 

5s  Dec  1929 J&D 

NEVADA 

49  School  April  1915 J&J 

Reno— 5s  1924  op  1909.J&J 
WashoeCoSD  59'14to'29M&S 

NEW  HAMPSHIRE 

3Ms  Hogpital  1914-'25..J&J 
Berlin— 4s  Ref  1917-..M&N 
Concord— 49    1923 J&J 

3Ms  1924  to  1929 J&J 

Dover  3Ms  '28-' 31 J&D 

4s  1914  to  1916 J&J 

Keene — 4s  1914  to  '17.A&0 

Laconia— 4s    1924 A&O 

Manchester — 

4s  Water  Jan  1917. ..J&J 

3 Ms  Fund  Apr  1  '19.  A&O 
Nashua — 4s  '14  to  '15..J&D 

3s  1923 A&O 

Portsmouth — 4s   1914. M&N 

4s  g  School  1923 J&D 

4s  Ref  Water  1932.. .J&J 

Rochester— 4s  1922 J&D 

Somersw'th — 4s  '14-'  18  A&O 

NEW  JERSEY 

Asbury  Park— 5s  1924. J&D 
4 %s  School  Jan  1943  -J&J 

Atlantic  City— 5s  1925.J&D 
4Ms  g  Water  1926. ..J&J 

4Ms  Jan  1  1945 J&J 

49  Water  1930 J&J 

Atlantic  Highland9 — 

4s  g  Sewer  July  1  1928  J&J 

Bayonne—  5s  Fund  1928  J&J 
4 Ms  Funding  1931. .- J&D 

4  Ms  Jan  1  1933 J&J 

49  Floating  Debt  1928  J&J 

Bergen  Co— 4Ms'15-'39A&0 

4Ms  Aug  1917-1938 

49  Bridge  '14  to  '24.-F&A 
49  Court  Hge  '14-'38.A&0 

Bloomfield  5s  '15-'23..M&N 

Camden— 4  Ms  Wat  '23.J&J 

4Ms  Dock  1930 A&O 

4Ms  School  1943 A&O 

4s  Paving  1929 M&N 

3Ms  1914  to  1934... M&N 

Camden  Co  4Ms  1933.F&A 
4s  1944 J&J 

Cape  May— 5s  1934. ..J&D 

East  Orange — 4a  1934.  A&O 

49  Water  1933 J&D 

3Ms  Water  1933 A&O 

Elizabeth— 49  1922  op.  .J&J 

Englewood — 49  Sep'35.M&S 

Egsex  Co — 49  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s  Park  '15  to  '35.  F&A 

Guttenberg — 5s  Ref  Apr  16 
1914  to  1918.. A&O 

Hackenaack — 

4M»  Aug  1942. F&A 

Harrison — 4a    1930 J&J 

JSoboken— 4a    1919 F&A 

4Mb   1940... ..J&J 

3  M*  1931 ...M&N 

Hudson  Co — 4Ms  1948. A&O 

4 Ms  Road  1923 J&J 

4Ms  May  1  1950 M&N 

4s  g  Park  1959  & '54. M&N 
4s  County  Bldgs  1946  F&A 

49  g  Ref  1935 F&A 

3Ms  Bridge  '14  to  '20  A&O 

Irvingtnn  58  School  1963J&D 

Jersey  City — 

6s  gold  A9e99  1924. .M&N 
59  Water  June  1  1921.  J&D 
59  Assess  April  1916.  A&O 

6s  Water  1916 A&O 

4Mb  Refunding  1928. J&J 


100 


97 
97 
97 
91 
91 
97 
97 
97 

97 
94 
98 
89 
98 
97 
97 


97 


100 


102 


97M 


99 

100 

100 

93 

93 

100 

"99" 


100 


101 


To 

Net 


4M 

5 

4.80 
4.80 

5 

4.80 
4.80 
4.80 


4H 
4% 
4% 

4K 

5 

4.90 
4.90 
4.90 
4.90 

4.90 
4M 
4M 
4M 
4M 
4M 
4M 
4M 
4M 
4M 
4Ji 
4U 

Wi 
4M 


Bonds 


4M 


Jersey  City — (Concluded) 

4Ms  Water  1961 A&O 

4}£s  Sch  Mch  1961..M&S 
4Mb  Park  Mch  1961. M&S 

4s  Water  1932 A&O 

4s    1935 J&D 

4s  Refg  1949 F&A 

3M9  Refunding  1920.  J&D 

Kearny  4M9  1936 F&A 

4Ms  April  1962 A&O 

Long  Branch  59  1943..M&N 
49  June  1  1935. J&D 

Mercer  Co — 4 Ms  1933.. J&J 

48  Road  1933 J&D 

3Ms  April  1941 A&O 

Middlesex  Co — 

3Ms  Bridge  '22  to  '31.  J&J 

Montclair  4Ms  Sch  '41.A&0 
3 Ms  School   1932 J&J 

Morris  Co — 4s  '35  op  '05  J&J 
4Ms  1942  opt  1922. _.J&J 

Newark— 4Ms  Water'15F&A 
4s  Refunding  1923. .M&S 
4s  Sch  House  1959  op  1949 
4s  PasValSew'61op'51J&D 

3Ms    1929..- J&D 

3Ms  Track  Elev  '54.F&A 
3.35s  High  Sch  1917.M&N 
Vailsburg  (assumed) — 
4Mb  Sewer  1934.. .J&J 

New  Brunswick  49  '22. M&N 

North  Bergen  5s  1941. .J&D 

Orange — 59  '23  to  '32... J&J 

5sWater  1938 F&A 

4M9  Sewer  '15  to  '21.A&0 

49  Sch  Houge  1934..J&D 
Paggaic   4Ms    1914-'40.M&S 

4  Ms  Sch  1942 .J&J 

3Ms  1914  to  1920.-- F&A 

Paggaic  Co — 4s  '20-'24._J&J 

Paterson— 5s    1914-'22.A&0 

4Mg  1933  to  1944--.M&N 

4g  N  C  Hall  '23  to  '32.J&J 

PerthAmboy4MsSep'22op'07 

4Mg  School  1938 

Plalnfield—  4s  '14  to  '34  J&D 

4s  School  1959 M&N 

Rahway — 4s  Adj'22  op  M&N 
Ridgewood  5s  1914-'26.F&A 
So  Orange — 4a '14  to '44.  J&J 
Summit  4Ms  Sch  '41.-.F&A 

4s  1933 M&N 

Trenton— 4  Ms   1941.  .  .J&D 

4Ms  Water  1943 A&O 

4s  Fund  1934 A&O 

4s  City  Hall  1939 J&D 

3 Ms  Sch  Nov  1  1929  M&N 
Union  Co  4Ms  1937--.M&S 

4Ms  1942-. ..M&S 

4s  Oct  1  1942 A&O 

Vailsburg — See  Newark. 
Weehawken-4MsFd'20  F&A 
4Ms  Funding  1914-*28J&D 

NEW  MEXICO 

6s  Refg  1923  op  1913- .J&J 

6g  July  1914-1917 M&S 

4Ms  Dec  16  '52  op  '22.J&D 
4g  Ref  June  '33  op  '23. M&S 
4g  Bldg  1929  op  1919-.M&N 
4g  Fund  1939  op  1929. M&S 
Albuquerque  4Mg  '29_M&S 
Bernalillo  County — 

69  Fund  1922  op  1912.J&J 

59  1931  op  1921 

SocorroCo5sJne'31op2lM&S 


102M 


99  M 


4.40 
4.40 
4.40 
4.40 

4»4 
4.40 
4.40 

4".40 
4.40 
4.40 
4.40 
4.40 
4M 

4.40; 

4.40 
4.40 
4.40, 
4.40! 

4"  40. 

4.50! 
4.50i 
4.50! 

4.50 

4.30 
4.30 
4.30 
4.30 


Bid        Ask 


105M    106M 


100 

101M 
100 


100 
100 


NEW  YORK 

4s  Canal  Term  1942 J&J 

4s  g  High  Imp  Mch  '58. M&S 
49  g  High  Imp  Sep  '58.M&S 
49  High  Imp  Mch  I960.  M&S 
4s  Canal  Imp  July  1960.J&J 
49  Canal  Imp  Jan  1961.  J&J 
49  Canal  Imp  July  1961.J&J 
49  Highw  Imp  Mar  '61. M&S 
4s  Palisade  Park  1961  ..M&S 

4s  Canal  Jan  1962 J&J 

4s  Highw  Imp  Mar  '62  .M&S 

39  g  Jan  1  1923... J&J 

3sgJan  1  1956 J&J 

3s  g  July  1   1958.. J&J 

3s  g  Canal  Jan  1  1959- ..J&J 
Albany  6a  1915  to  '19.M&N 

4  Ms  Water  1932 M&N 

4a  Park  1920  to  '30.. M&N 

49  High  Sch  1914-31 -F&A 

3M9  Pub  Imp  1914-24F&A 

Albany  Co— 3Mg'14-25  F&A 

3Ms  Aug  1   1925 F&A 

Aubu'n-4MsDec6'14-'31J&D 

4s  Water  May  '14-*25  J&D 

Blnghamton  4s *28&' 29. F&A 

3Ms  Bridge  1935 F&A 

Brooklyn— d— 6s  1924. _J&  I 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

43  Water  Jan  1  1914. -J&J 
3Msg  1914  to  1937-.J&.I 
3MsgJuly  10  1925...  J&J 

4.60       3Msgoldl927 J&J 

4.60       3Msg  July  10  1934. ..J&J 

4.50'      3Msg°1(1  1936 J&J 

4.50       3s  Bridge  1925 J&J 

4.50  Buffalo— 7s  1924  &  1925  J&J 
4.35  6s  Parks  Jan  1  1924. .J&J 
4.35  4Ms  Nov  15  1933. ..M&N 
4.35  4MsSchNovl5'14-'33M&N 
4.35  4MsFeb  15'62op'32.F&A 
4.35  43  School  Aug  1  1929  F&A 
4.35  4s  Serial  1914  to  '29-F&A 
4.35       4s  June  15  1914-'30..J&D 

4M       4s  June  15  1960 J&D 

3MsOct    1917 A&O 

4.35       3MsPark  Reg  1927. F&A 
4.35       3Ms  1914  to  1919... M&S 
4.35       3M9  Water   1914-35.M&S 
4.35  Cohoes — 
4.35!      4s  July  1  1920  op  '05.J&J 


101M 


99  M 
99  M 
99  M 
99  M 
99  M 
99^ 
99  M 
99  M 
99  M 
99  M 
99  M 

n94 

n94 

n94 

n94 
64.2 
64.2 
64.25 
64.25 
61.2 
64.25 
64;  25 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
61.30 
64.30 
64.30 
(.4. HO 
64.30 
64.30 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 

64.30 


To 

Net 


4.35 
4.35 
4.35 
4.35 
4.35 
4.35 
4.35 
4M 
4M 

I'H 
4.40 
4.40 
4.40 

4.45 
4.35 
4.35 
4.40 
4.40 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 

4.40 
4.50 

% 

4M 
4M 
4M 
4.35 
4.35 
4.35 
4.30 
4.30 
4.30 
4.30 
4% 

4M 


4% 
4M 

4M 
4.30 
4.30 
4.30 
4.30 
4.30 
4.40 
4.40 
4.40 

4.60 
4.60 


4.40 
4.40 
4.40 


99  M 
100  M 


99 

99 

99 

99 
4.20« 
4.20% 
4.20% 

1.20',, 
4.20% 
4.20% 
4.20% 

1.20% 
4.20% 
4.20% 
4.20% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 

!:?:* 

i.v„ 
15% 
15% 

4.15 

4.15 

4.15 

4.15 

4.15yo 

4.15% 

4.15" 

4.15 


4.25% 


Flat  price.     6  Basis,     n  Nominal. 


Deo.,  1913.| 


MUNICIPAL  BONDS. 


53 


Bonds 


NEW  YORK   (Concluded 

Elrnira—  4s  1935. MAS 

3%s  Redemp'14  to  "21  J&J 
Erie  Countv — 

4%sRd'l5-'36  tax-ex. J&J 
Far  Rockaway — d 

5s  Imp  1914  to  1921.. J&J 
Franklin  Co  4%s'31-'40  MAS 
Fulton— 3.40s  '14  to  '29  J&D 
Geneva— 4s  Water  '26.A&0 
Glens  Falls — 4%s  ref  sewer 

Aug  31  1917-1928 F&A 

Gloveraville— 3%s  1917. J&J 
Haverstraw  4.12s'14-'37M&S 
Hempstead-J-4s  g  1923. J&J 
Herkimer — l%s'14-'27  M&N 
Hornellsvllle— 3%s  '21. F&A 
Hudson— 4s  Wat  '14-' 22  July 
4%s  High  Sell  '25-'32  A&O 
Ithaca  4.30s  '27  op  var.J&J 
4%s  Ref  Water  1942. J&J 
Jamaica — d — 4s  April  1  1917 
Jamest'n  4s  Men  20  '43.A&0 
Kings  County — d 

4s  Park  May  1  '14  to  1944 

Kingston  3%s  g  '14-'30.A&O 

3s  Rfd  Jan  15  1914.. .J&J 

Long  Island  City — d 

6s  Feb  1914  to  1919. .F&A 

4%s  1914  to  1923... M&S 

4s  Water  Sep  1  1920. M&N 

3%s  Wat  May  1  '20. M&N 

Mlddleport  4.35s' 15-'42  J&D 

4.35s  sewer  '14-'39...J&D 

Mlddletown— 3%s'31  .F&A 

Mt  Vernon  4%3  '31-'43.A&0 

4%8  Sen  1962-'73.-.M&N 

4s  Sewerage  '50-'55..M&N 

Nassau  Co — 4%s  '20-' 29  J&J 

3%8  Court  House  '30  M&S 

Newburgh  4%s  '14-'34  F&A 

NewRochelle4  %a'  1 5-22  M&  N 

4s   1914-1930 M&N 

3%s  1914  to  1933 J&D 

New  York  City— 

4%8  1963 M&S 

4%s  (old)  May  1957.M&N 
4%s  (new)  Nov  1957  M&N 
4%s  (old)  May  1917  M&N 
4%s  (new)  Nov  1917  M&N 
4%8  1960  opt  1930. .M&S 

4%s  I960 M&S 

4  Us  Mch  1  1962 M&S 

4s  Various  1936 M&N 

4s  Nov  1955 M&N 

4s  Various  1956 M&N 

4a  Various  May  '57. M&N 

4s  Nov  1958. M&N 

4s  May  1959 .M&N 

3%3  g  Exempt  1914. M&N 
3%s  g_  Pk  1916  Ex.. M&N 
3%s  Exmt  Oct  1915.M&N 
3%s  Exempt  1922. .M&N 
3%s  Bklyn  M  Sew  '27J&J 
3%3  g  D'k  1927  Ex.M&N 
3%sg_Exempt  1941. M&N 
3%s  Exempt  1942. .M&N 
3%s  R  T  1948-1950  M&N 
3%s  g  Exempt  1952  M&N 
3%s  g  Exempt  1953  M&N 
3%s  g  Exempt  1954  M&N 
3%s  g  Water  Ex  '54  M&N 
3%8  Exempt  1955. .M&N 
3%3  Stk  April  1  '54..A&0 

3%s  Nov  1  1929 M&N 

3.30s  Co  '17-'21  Ex.. J&J 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex. .M&N 

3sgRT  1950  Exem. M&N 

2%8  Pk  Ex  '29op'09  M&N 

Niagara  Falls — 4s  Nov  1921 

3%s   1942-1945 M&N 

No  DansvilleSD  5s'  14-'  28  J&J 
North  Tonawanda  4s'24A&0 
Oneida  Co— 3%s  '14-'28F&A 
Onondaga  Co — 

3s  July  1914  to  1929. .J&J 
Orange  Co  3%s  '15-24.  Feb  1 
Ossining — 

4^8  Oct  1918-1942.. M&S 
Oswego— 3%8  1914-'22A&0 
Penn  Yan  4.35s  '14  to  *310ct 
Po'keepsie — 

4%s  Sen  Feb  1  1922. F&A 

3%3  1914  to  1930... M&S 

Putnam  Co  4%s'18-'29.F&A 

Queens  Co — 4s  1917. ..J&D 

43  1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914.  J&D 

4sg  July  1  1921 J&J 

Rochester— 4%sJanl5'33J&J 

43  1922  to  1927 J&J 

3%3  Ref  '14  op  '03.. F&A 

3%s  Imp  Oct  1919..F&A 

3%s  Imp  July  1  1924.J&J 

3%s  Ref  1933  op  '13.  J&J 

3%s  Bridge  Sept  1  '21  J&J 

RocklandCo — 4s' 14-34  M&S 

3%s  Fund  '14  to  '24. J&D 

Rome  4%s  Sept  15  '31. .J&J 

Rye — 5s  Mar  10  '14-'38  M&S 

Saranac  Lake4%s'17-26M&S 

4.45s  FireHouse'15-'39J&J 

Saratoga  County — 

5s  Road  Feb  5*  14-' 18  F&A 
Saratoga  Springs — 

4%8  Park  1916-'40  ..A&O 
Schenectady  5s  '14-'33.J&J 

4%s    1914-1931 A&O 

4%s  Pub  Mkt  '14-'30  A&O 
SchenectdyCo4%3'42-'58J&J 
Solvay  4%s  1916-'40  ..F&A 
Syracuse — 4s  Wat  1920..T&J 

43  Refdg  1929. J&D 

3%s  Water  1928 J&J 

3s  Water  July  1  1920. J&J 
Troy— 4%s  1914-1925.  .J&D 
4%s  Sch  1914-1931..F&A 
4s  Water  1915-1925. .J&D 
3%s  Water  1916-1936  J&J, 


Bid. 


To 

Ask.     Net. 


61.30  I 
64.304 


25% 

25% 


64.30,4.25% 


61.30  I 

64.304 

61.  10  I 
64.35 

64.40 
h  I.  to 
54.60 
64.60 
64.60 
64.80 
64.60 
64.60 
64.40 
54.40 
64.30 
64.35 

64.30 
64.35 
64.35 

64.30 
64.30 
64.30 
64.30 
64.60 
64.60 
64.40 
64.40 
64.40 
64.40 
64.35 
64.35 
64.35 
64.35 
64.35 
64.35 

103^ 
103^ 
103% 
101 % 
101  & 
100 

99% 

99 

95% 

94% 

94% 

96% 

96% 

90  '  s 
64.35 
64.35 
64.35 
64.35 
64.35 
64.35 
64.35 
64.35 

84% 

84% 

84  % 

84% 

84% 

84% 

84% 
64.35 
64.35 
64.35 
64.35 
64.35 


25% 

25% 
30',, 
30% 


64.30 
64.30 
64.60 
64.60 
64.40 

64.40 


4  .30% 
4.30% 

i  .-,o' ;, 

4  .50% 
4  .50% 
4  .50% 
4.30% 
4.30% 
i  .30';, 
4.30% 
4.25% 
4.25% 

4.25% 
4.25% 
4.25% 

4.25% 
4  .25% 
4.25% 
4.25% 
4  .50% 
4.50% 
4  .30% 
4  .30% 
4.30% 
4  .30% 
4.25% 
4.25% 
4.25% 
4.30% 
4  .30% 
4  .30% 

104 

104% 

104% 

101% 

101% 

100% 

99% 

99% 

96% 

95% 

95% 

96% 

96% 

96% 

4%% 

4%% 

4%% 

4%% 

4%% 

4%% 

4%% 

4%% 

85% 

85% 

85% 

85  % 

85% 

85% 

85% 

4%% 

4%% 

4%% 

4%% 

4%% 


4.25% 
4.25% 
4.50% 
4  .50% 
4.30% 

4.30% 


64.40  4.30% 


64.50 
64.35 
64.00 

64.35 
64.35 
64.35 
64.35 
64.35 

64.30 
64.30 
103% 
64.25 
64.25 
64.25 
64.25 
61.25 
64.25 
64.35 
64.35 
64.30 
64.50 
64.60 
64.60 

64.35 

64.60 
64.30 


4  .40% 
4.25% 
4  .50% 


25% 
25% 
25% 
25';, 
25% 


4%% 
4%% 
104% 
4.20% 
4  .20% 
4.20% 
4.20% 
4.20% 
4  .20% 
4.25% 
4.25% 
4.25% 
4.45% 
4  .50% 
4  .50% 

4.25% 


50% 
25% 
25% 


64.30,4 
64.304.25% 
64.304.25% 
64.604  .50% 
64.304.25% 
64.304.25% 
64.304.25% 
64.304  .25% 
64.304  .25% 
64.30  4.25% 
64.304.25% 
64.304.25% 


Bonds 


Utlca — 4a  1914  to  1919  Jan 
3%s  Nov  1  1914  to  'S6NOV 

Watertown  4%9  1942       J&J 

4s  May    1    1938 M&N 

3%s  Sower  '14  to  '27. M&N 

West  Seneca  5s  '14-'38.A&0 

Westchester  County — 
3%s  June  '27  &  '28. .J&D 
4a  1930  to  1935..        F&A 
4%s  San  Sew  '33-'82.J&J 

White  Plains— 

4s  1914  to  1928 F&A 

3%3  Water  1931 A&O 

Wolcott4%sJlyl5'14-'42J&J 

Yonkers — 4s  '14  to  '25.  M&S 
43  Water  '14  to  "22. .A&O 
3%s  May  '14  to  '24. .F&A 

NORTH  CAROLINA 

6s  Construction   1919. .A&O 

4s  Refunding   1950 J&J 

4a  Building  1951 JAJ 

Ashev  6s  Sew  &  Wat  '18.J&J 

5s  Refunding   1941 I&J 

5s  Funding  1943 M&S 

4s  April    1922 A&O 

Buncombe  Co — 5s  1931  J&D 
4%s  Funding  1939. .M&S 
Charlotte-5s  St&Sew'29.J&J 
4%3  Water  Mar  1935.  J&J 
4%s  Water  Oct  1  '41.A&0 
4%3  School  Oct  1  '41.  J&J 

4%s  July  1  1942 J&J 

Cumberland  Co  5s  1933  ._ 
Durham-4  %sSew&Lt'4 1  J&.T 
Granville  Co-4%3  '39. M&N 
Greensboro-5a  W  W  '30  J&J 

5s  Aug   1    1942 F&A 

4s  Water- Wks   1954.. J&J 

Greenville — 5s  1937 I&J 

Iredell  Co  5s  Aug  1  '42.F&A 
Lee  Co  5s  Road  1952..M&N 
MecklenburgCo-63'20.M&N 
New  Hanover  Co  53  '38.J&J 

Raleigh — 5s  1927 A&O 

5s  Munic  Bldg  1939.. J&J 
53  Water  Wks  1943. J&D 

Weldon  6s  1924-1942 

Wilmington-5s  F'd  '22.. J&J 
4%s  g  Wat  &  Sew'48.A&0 
4%s  Wat  &  Sew  1952.  J&J 
4s  g  Ref  July  1  1929.. J&J 

Winston— 5s  1924 M&S 

4%s  Improv't  1951. .A&O 

4%s  July  1  1952 J&J 

NORTH   DAKOTA 
4s  Fund'g  Mar  20  '21. .M&N 
Burleigh  County — 

4%s  Oct  15  1918 A&O 

Grand  Forks— 4%s  '25.F&A 
Ward  Co — 4s  July  1925. J&J 

OHIO  (See  foot-note  *) 

*  Akron— 5s  1923 M&S 

4s  W  W  1942 A&O 

Alliance  4%s  '27-'32... J&D 

Ashland  Co  *5%s  Bridge 
Apr  15  '15-Oct  1  '23  A&O 

Avondale  (in  Cincinnati) — 
5s  June  1916 J&D 

Butler  County — 

4%s  Bridge  *21  &  '24. J&J 
43  1914-1916 J&J 

Cambridge— 4%s'14-'34  J&J 
4s  1923 J&J 

Canton— 5s  1915-1917..  J&J 
4%s  Water- Wks  '30. M&S 
4s  '21,  '22,  '26  &  '27. F&A 

Canton  S  D  4s  *  17-' 18.  M&S 

Cincinnati — 

*4!^s  Street  1932 J&J 

*4%s  July   1943 J&J 

*4%s  Park  1953 M&N 

4s  Aug  1  1934 F&A 

4s  s  f  1941  opt  1921.. J&J 

4s  Sept  15  1949 M&S 

3.65s  g  Feb  1937 F&A 

3%s  Ref  '56  opt  '36. M&N 
3%3  1938  opt  1918. .F&A 
3%3  Water  '45  op  '25F&A 
3%s  Ref  1952  opt  '32. J&J 
3s  Water  1939  op  '19. F&A 

Cincinnati  School  District — 

4s  1936  opt  1906 M&S 

3%3  1940  opt  1912. .A&O 

Cleveland — 

5s  Library  1918 A&O 

4%sClarkAvBdg  '42.A&0 

4%s  Bridge  1931 A&O 

4%3  Park   1938 A&O 

4.10s  Paving  1930... A&O 
4.103  Sew  Const  '30. A&O 
4s  Refunding  1918.  .A&O 
4s  Infirmary  1920. ..A&O 

4s  Water   1920 A&O 

48  Sewer  1925 J&D 

43  Refunding  1927.. A&O 

43  Park    1929 A&O 

43  Park   1931 A&O 

4s  Sewer  1919 M&S 

4s  Park    1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  S  D  4s  1922.  A&O 

4s  July  1  1932 J&J 

4%3  July  25  1930 J&5 

Clifton  (in  Cincinnati) — 
4%s  Water  2d  ser  '22  A&O 

Columbus — 

4%s  Sewer  1921 M&S 

4s  F  D  June  1  1916..J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  "33  opt  '13.M&S 
4s  Wat-W  '45  op  '20. M&S 
3%s  1932  opt  1912. ..J&J 

Columbus  S  D  4s  1926.  M&S 
3%s  March  1   1923.. M&Si 

CuyahogaCo— 5s'14-'20A&O 
*5s  Bridge  1918-27. .A&O, 
4s  Ref  1914  to  1926. A&O 
4s  1914-1941 A&O 


Bid. 


hi  80 
64  30 
64.  to 
64.40 
64.40 
64.00 

61.30 
64.30 
64.30 

64.50 
61.50 
64.60 
64.35 
64.35 
64.35 


105 
96% 
96 


A.fJt. 


97 


92 
94% 
101 
98% 
84 


65% 
65%% 


65% 
&5% 
100 
65% 
65% 
65% 
65% 
65% 


98 
98 


103 


4.25 
4.26 
4.30 

1.30 

1.80% 

4.50% 

4.25% 

1.25% 
4.25% 

4.45% 
4.45% 

1.50% 
1.30";, 
4.30% 
4.30% 


107 
99% 
99 


93% 

~9S~~ 
102 


To 

Net. 


96 

95% 
102% 
101 


4.80 
4.80 
4.80 
5 
4.80 


4% 
4% 
4% 
4% 
4.70 


4.80 

4.80 

4.80% 
5% 

102 
4.85% 
4.85% 

102% 
4.85% 
4.70% 
4.70% 
4.70% 
4.70%  .. 


99 
99 


104 


4% 

4.80 
4.80 


64.60 


.3.90 
..13.90 


4.60 


...3.80 

..J3.80 
...13.80 
--J3.80 
...'3.80 
--J3.80 
...3.80 

3.80 

3.80 


4.25 
4.25 
4.25 
3.80 
3.80 
3.80; 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 


Bonds 


4.35% 


3.80 
3.80 

3.80 
3.80 
3.80 
3.80 
3.80 
3.80! 
3.80 
3.80 
3.80; 
3.80, 
3.80, 

3.80: 

3.80 
3.80' 
3.80 
3.80, 
3.801 
3.80 
3.80, 

3.80 

3.80 
3.80 

3.80, 
3.80 
3.80! 
3.80: 
3.80 
3. 80! 
3.80, 

3.80 
3.80 


♦Dayton— 53  1923-'32.M&N 

4s  1914  to  1918 A&O 

3%s  Water  '14  to  '15..I&D 

Dayton  S  I)   In  1020.  ..M&N 

Defiance— 5s  "14  to  '15.  M&S 
4%s     1914-1916 M&S 

East  Liverpool — 
43  Refdg  1  o  jo  op  '20  .r&.i 

Elyria  4s  1914  to  1923.  F&A 
43  Water  1924  to  '38. J&D 

Fostorla— 4s     1925 M&S 

Franklin    County — 
4s  Fund  1914-1919. ..F&A 
43    Bldg    1914-1925. .M&S 

Gallipolls— 

53  Water  Feb  25  '14.. F&A 
48  Retietnp  Aug25'20  F&A 

Hamilton  5s  '14  to  '18.  F&A 
4%s     1919 M&N 

Hamilton   County — 

53  Aug  1  "34  op  '14. .F&A 
*4%s  Bridge  1943... F&A 
4s  C  H  J'ne  '36  op  '10J&D 

Lakewood  4%s  '21-'39.A&0 

Lima — 5s  Apr  1  1910. .M&S 
48  Sewer  1914  to  '25. A&O 
3%a  Ref  '30  op  '25. .A&O 

Lorain  5s  1918  to  '32 J&J 

Luca3  County — 

43  C  H  1944  op  1924.M&S 

Madisonville  (in  Cincinnati) 
53  1932  op  1922 J&J 

Marietta*— 4%3  '14-'33  J&D 
3%3  1931  op  1911. ..F&A 

Marion — 

5a  Sewer  1914  to  '23. M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944. .M&S 

Mercer  County — 

5s  1914  to  1924 F&A 

Mlddletown — 

43  Park  1930  op  '20.. F&A 

Norwood — 5s  Sep  1  1915  Sep 

4%s    1925 .J&D 

43   1930 .A&O 

Portsmouth — 

4s  1914  to  1924 J&D 

Portsmouth  School  Dist — 
3%3  1917  to  1922. ..A&O 

Sandusky — 

5s  Wharf  1914  to  '26. F&A 
4s  St  Impt  '14  to  *  18.  M&S 

Springfield — 

5s  Fire  Dep  '15to'21  M&S 

*5s  1931-1934 

4%3  Big  Sep  1  '14-'21M&S 
4s    1921-1925.. M&S 

Springfield  School  District — 
*5s  July  2  1920-'39,.J&J  2 

Steubenville  *4s  '16-'35  M&S 

Tiffin— 4s  Sep  1  1915.. M&S 

Toledo— 4%s  1919 A&O 

4%s  Dec   1914 J&D 

*4%3  Sept  1  1928..M&S 
4%3  Bdge'28'33&'38  F&A 

43   1926 A&O 

4s  Park  July  1  1942.. J&J 
3%s  Refunding  1930  M&N 

Toledo  Sch  Dist— 4s  '23to*29 

Van  Wert  County — 

6s  Rd  1914  to  1919..F&A 

Youngstown — 

*5sOct  1  1915-25 A&O 

5s  Fire  Oct  '14  to  '17. A&O 

Zanesville— 43  1915 A&O 

OKLAHOMA 

4s  Funding  1918-'27...F&A 

Ardmore — 5s  1922 M&N 

Canadian  County — 

4s  Ct  H  1922  to  1931.  F&A 

Muskogee — 4%s  Water- Wks 
Sewer  &  School  1925  M&N 

5s  Nov  1  1924 M&N 

5s  Funding  1929 M&S 

5s  Sewer  1936 M&S 

Oklahoma  City-63  '15.  F&A 
5s  Feb  15  '37  op  '22.. F&A 

5s  Water  1936 M&S 

5s  Fund'g  Oct  9  '36  A&O  9 
5s  Fire  Dept  1934.. -J&D 
4>^s  Sewer   1936 F&A 

Okla  City  S  D  43  1933.. J&J 

Oklahoma  County — 

4%3  1924  to  1933. ..J&D 

Payne  County — 

4%3  Ref  '20  to  '29. ..A&O 


To 
Bid.       Ask.     Net 


102% 


100 
100 

98 

100 


100 


OREGON 

Albany  5s  ref  '31  op  '21  A&O 
Astoria  5s  1953 J&D 

Dallas  City  5s  1917-'26  M&N 

Eugene  5s  1942 M&S 

Multnomah  Co  4%s'32_J&D 
Portland— 5s  g  C  H  '22.J&J 

53  Water  1923. J&J 

53  g  Bridge  1925 A&O 

4%3  Dock  1943 M&N 

4s  g  Bridge  1934 J&J 

4s  Water  1937 M&N 

Portland  S  D— 5s  July  1  1914 

Port  of  Portland  5s  '22.J&J,64%% 

43  Drv-dock  1934 J&J  64%% 

Salem — 5s  Sewer'14-'33M&N 


101 
100 


100 
100 


65% 
64.60 
64.60 
64.60 
64.60 
64.60 


4.80% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 


64.60  4.50% 


64%% 


PENNSYLVANIA 

6s  Agr  College  Feb  1922 F&A 
Allegheny — 4s  1913-19..Var 

4S  1917  '22  &  '27 J&J 

4s  Street  Imp  1937.. M&N 

3%s  1914  to  1931. ..A&O 

Allegheny  Co  4s  1934.. M&N 

4s  Road  1937 F&A 

4s  Road  1938. F&A 

43  Bridge  1942 F&A 

3%3  1932  opt  1922. .M&N 

Altoona — 4s  '34  opt  '14. J&J 

4s  Ref  1936  opt  1916..J&J 

4s  Highway  '37  op  '32  J&J 

Altoona  S  D  4s  '14  to  '35AAO 

Braddock  43  '14  to  '35.  M&N 


4%% 
4%% 
4%% 


64.50 
64.50 
64.50 
64.50 
64.50 


4.40 

3.80 

3.80 

3. HO 

3.90 
3.90 

3.90 
3.00 
3.00 
3.90 

3.80 
3.80 

3.90 
3.90 

3.80 
3.80 

3.80 
4.30 
3.80 
3.80 
3.80 
3.80 
3.80 
3.90 

3.80 

3.90 
4.60 
3.90 

3.90 

3.90 

3.90 

3.80 
3.80 
3.80 
3.80 

3.80 

3.80 

3.90 
3.90 

3.80 
4.40 
3.80 
3.80 

4.60 
4.60 
3.90 
3.80 
3.80 
4.30 
3.80 
3.80 
3.80 
3.80 
3.80 

3.90 

4.35 
3.80 
3.80 


4% 
4% 


4% 
4% 
4.40 


4% 
4% 


4.90 
4.90 

4".  80 


4% 


4 

4% 
4% 
4% 
4% 


4.30% 
4.30% 
4.30% 
4.30% 
4.30%    ... 

4.20 

4.20 

H 4.20 

...  4.20 
14.4 


/Flat  price.     6  Basts,     d  Now  part  of  New 
♦Subject  to  taxation.    By  an  amendment  to 
that  State  are  subjeet  to  taxation.     Bonds  issued 


York  City,    n  Nominal. 

the  constitution  of  Ohio  adopted  Sept.  3  1912,  bonds  Issued  after  Jan.  1  1913  by  municipalities  of 
prior  to  Jan.  1  1913  are  exempt  from  taxation. 
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MUNICIPAL  BONDS. 


[Vol.  xcvii. 


Bonds 


Bid 


,l.-i 


To 
Net. 


Bonds 


Chester— 3Ms    1929 JAJ, 

49  '37  op  '17  tax-exm.JA J 
4Ks    1930-35-40 JAJ 

Chester  S  D  3Ms  1931. -JAJ 

Easton— 3Ms  1928 AAO; 

Easton  SD  4s '24  op '14  FA  A: 

Eile— 4s  Ref   1914 JAJ 

49  Street  1921  op  'll.JAJ; 

HarTlsburg — 4s  1920..  .JAJ 
4s  Aug  31  1926-'32  ..MAS 
4s  Pub  Im  1914  to  "36MAS 
3Hs  1914  to  1925. ..MAS 

Harr'isbgSD  3Ms'14-'33AAO 

Hazleton — 4s  '36  op  '1 1  FA  A 

Homestead — 5.40s  '15. MAS 

Johnstown — 5s  '21  op  MAN 

4 Ms  Sept  1  1923 MAS 

4s  Building  1930  opt  MAS 

Lancaster — 

4s  Wat  July  '14  to  '20  Q-J 
4s  Street  Im  '38op*28  AAO 

Philadelphia— 4s  1937..  JAJ 

4s  Jan  1  1938 JAJ 

4s  July   1938 JAJ 

4s  July  1940 JAJ 

4s  July  1941 JA 

49  July  1942 JAJ 

49  May  1  1943 JAJ 

3Ms  Water  1931 JAJ 

3Ms  July  1932.. JAJ 

3Ms  July  1  1934 JAJ 

Phlla'S  D  4s  1923-'42..JAJ 

Pittsburgh— 4Ms'14-'40JAD  6 
4s  May  '25  op  '10-'22MAN  6 

4s  1914  to  1927 MAN  6 

43  1914  to  1939 JAJ  6 

4s  1914  to  1936 JAJ  6 

4Mb  1914  to  1938-.- MAN  6 
3 Ms  Apr  '14  to  '30.. AAO  6 

Reading— 49  '14  to  '28-AAO,   . 

43    1918-'23-'28 MAS 

4s  Apr  '18  opt  1898-.AAO 

Schuvlkill  Co— 4s  "16  opAAO 
3s  Jan  1  1921  opt JAJ 

Scranton  4Mb  '14-'41..FAA 

4s     1914-1937 MAS 

4s    1915-20-25-30-35. AAO 
3Ms  June  1915 JAD 

Scranton  S  D— 4s  '15-'18-'23- 

'28-'33 AAO 

3Hs     1914-1932 FAA 

Uniontown — 

4slm'28  op' 18  tax-ex  MAN 

Wllkes-Barre3Ms'14-'29FAA 

49  1914  to  1935 JAJ 

4MsImpSer  I  '22-'38  AAO 

Wmsport  3  Ms  '29op'09MAS 


99  M 
99  m 
99  M 
99  M 
99  M 
99  M 
99  Y2 
64.40 
64.40 
64.40 
98M 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 


100 

100 

100 

100 

100 

100 

100 
4.30% 
4.30% 
4.30';;, 
99  Yi 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4-20% 
4.20% 


4.15 
4.15 


98K; 

97Mi 

97  Y> 

9Wi 

86 

97 

97 

90 

4.60; 

4.60 
4.60 


RHODE    ISLAND 

3Ms  g  S  H  1934 JAJ      92 

3s  State  H  July  1938... AAO  83 
Bristol— 3Msg  1930.. .MAS  90 
BurrillviUe— 3Ms  1939. MAS  88 
Crangton — 49  g  1939. .MAN  96 
East  Providence — 

4s  g  Fdg  June  15  '47.  JAD      93 

Lincoln— 4s    1928 AAO      96 

Newport— 4s  g  1927... FAA      98 

49  May  15  1948 MAN      97 

3J49  g  High  Sch  1954  JAD      88 
Pawtucket — 4  Ms  1950..  JAJ 

4s  Water  1937 MAN 

3Ms    1922 JAD 

Providence — 49  g  1921. .JAJ 

49  g  Apr  1927 AAO 

3Msg  Wat  1916 MAS 

3Ms  Sch  A  Br  1929. MAN 

3s  Sewer  A  Imp  .1929  MAN 

Warren— 4s  '14  to  '22. .AAO 

Westerly— 4s  1927 MAS 

3Y2B  Water  Feb  1929  FAA 
Woonsocket  4  Ms  Fd  '41  JAD  6 

4s  Funding   1941 JAD  6 

8Mb  Wat  May  1  '31. MAN  6 

SOUTH  CAROLINA 

4Ms  Blue  1928 ...JAJ  104 

4  Ms  Refund  '33  op  '13.. JAJ  101 

Charleston— 5s  Oct  '22. AAO  103 

4Ms    1928 AAO  102 

4s  Sewer  1929 .AAO      95 

4s  July  '37  (tax-exm).JAJ      96 

4s  Refg  '38  (tax-exm).JAJ      96 

Cheraw  5s  '52  op  '32.. July  1  100 

Columbia — 6s    1921 JAJ  1CK5 

5s  Ref  Mch  1  1941. .MAS  104 

4Mb  Water  1945 JAJ  100 

Greenville  5s  1940 JAJ  102 

59  Street  1942 JAJ  102 

Richland  Co  5g  1933 JAJ  64%% 

Rock  Hill  5s  1951  op  '31  JAJ  101 

Spartanburg— 4 Hs  '35. AAO  100 

SOUTH    DAKOTA 

Aberdeen — 6s  1915 JAJ 

5s  Oct  1  1914to  1921  AAO 
4 Ms  Sewer  Jan  1932..  JAJ 
4Mb  Sewer  July  2  '26JAJ2 

Faulk  Co — 6s  1915 S-ann 

Marshall  Co— 6s  1915.   JAJ 
Mitchell — 5s  '24op  '14  MAN 

Sioux  Falls  5s  1931 IAD 

Yankton  Co  4s  '19op'14MAN 


TENNESSEE 

5a  Refunding  1914 JAJ 

5s   Refunding   1914 AAO 

Blount    Co    5s    1921,     1926, 
1931, 1936,  1941,  1951  JAJ 
Chattanooga  5s  1920  AAO  15 
4Mb  Public  Imp  1937. JAJ  6 
4Ms  Rfg  Apr  15  '.'J9AA015J& 
4 Ms   Sewer   and    Funding 

Dec  30  1941 .JAD  6 

4 Ms  Park  1942 MAN  6 

Cocke  Co  Rd  A  Bge  1919, 
'24,  '29.  '34.  '39 MAN     . 


99  M 
98M 
98M 
92% 
87 


4.50% 
4.50% 
4.50% 


105 
102 
104 
103 

96 

97 

97 

167" 

105 

101 

103 

103 

4M% 

103 

101 


99^    100 
99%    100 


5%  4.70% 
5%  4.70% 
5%  4.70% 

6%  4.70% 
6%  4-70% 


4.15 

4.15 

4.15 

4M 

4M 

4.20 

4.20 

4.20 

4M! 

4.30 
4.30 

4.40 
4.30 
4.30 
4.30 
4.30 


4.40 
4-40 
4  40 


5M 
5 
5 
5 
5 
6 
5 

4.80 
5 


Davidson  Co — 

4  Ms  Bridge  '37  opt..  FA  A 
49  Turnpike  '22  op  '12  JAJ 

Grainger  Co  5s  1940. ..FA A 

Greene  Co  5s  Mar  1920  Apr  4 

Hamblen  Co  5s  Oct  1939  JAJ 

Hamilton  Co  4Ms  1941. JAD 
4Ms  C  H  A  Jail  '42. .AAO 

Knoxville— 6s  1917 JAJ 

5s  g  Improv't  1921. .AAO 
5s  Refunding  1940..MAN 
4Ms  Funded  Ac  1937.JAD 
4Ms  Water- Wks  1949.JAJ 
4s  June  1  1929 JAD 

Memphis  6s  Comp  1915.JAJ 
4Ms  Refunding  1926.  JAJ 
4Ms  Refunding  1939.JAJ 
4Ms  St  Impt  Ac  '46.FAA 

4 Ms  Park   1947 JAJ 

4Mb  1950. .JAJ 

4Mb  Park    1959 AAO 

4s  Water  1933 MAN 

Memphis  S  D  4Ms  '59.. JAJ 

Nashville — 

5s  Water  June  1921. .JAD 

5s  March  1933. MAS 

4Ms  Sewer    1923 AAO 

4Mb  Street  1935 JAJ 

4Mb  Trunk  Sew  '40..JAJ 
4Mb  High  Sch  1940..JAJ 

49  Water  1919 JAJ 

4s  (Tenn  C  RR)  '24.  MAN 

4s  Sewer   1927. JAJ 

4s  Water  1928 JAJ 

Putnam  Co— 4Ms  '39.Julyl 
4Mb  Road    1941...  Julyl 

RobertsonCo4s'41op'31.JAJ 

Shelby  Co-4Ms  Sch  '41.JAJ 
49  Court  Houge  1955.JAJ 

Sumner  Co  4s  '17-'42..AAO 

TEXAS 

Austin  5s  1914-1942 JAJ 

5sSchBgAHo9'52op'32JA  J 
4-5s  Refunding  1931  ..JAJ 

Beaumont  5s  '52  op  '32.AAO 
4s  1942  opt   1922 JAD 

Cameron  County — 

5s  Dec  10  '51  op  '21AAO10 

Cleburne5s  W  W'52op'  32 .  J  A  J 

Dallas — 6s  Fund  1917. AAO 

5s  Water  1917 JAJ 

5s  June  1  1931 JAD 

5s  g  Aug  1928. FAA 

4Ms  Sch  1914-1952. MAN 

4s  Water  1940 JAJ 

4s  Water  '14  to  '49. .MAN 
4s  School  1914-'51  ...JAJ 

DallasCo4MsSeplO'51Apr  10 

ElPaso5s  W  WPurch'  50.  A  A  O 
5s  Fund  1951  opt'31-MAS 

Fort  Worth — 6s  1922. .FAA 
5s  Refunding  1920. ..JAJ 
5s  Apr  1951  opt  '31. .AAO 
4MsStImp'48op  aft'28JAJ 
4Ms  Sch  '48  op  aft  '28.JAJ 
4Ms  Sch'49  op  aft  '29  JAD 
4s  Refunding   1941.. .JAJ 

Ft  Worth  Sch  Dist— 

53  July  1  '53  op  1933. JAJ 

Galveston — 

d5s  Fund  '15  opt  '05. MAN 
d5s  Water  1928  op  '08.JAJ 
d5s  Lim  debt  Sept  1  1921. 
<25s  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927 

5s  Grade  Rais  1944. .AAO 
4MsGrad  Ac  '48op'28.JAJ 
4MsGradAc'49op'29.AAO 

Galveston  County — 

5s  Bd  Apr  10  '51op'31AAO 

Harris  Co  4s  '47  op  '17. AAO 

Houston  5s  Comp  '18 — JAJ 
5s  Sew  Nov  15  1939.MAN 
5s  RefOctl6'41  op' 31  AAO 
4^3  Sept  1914-1952  MAN 
4Ms  Oct  26  '38  op'28  AAO 

SanAntonio-6sg'17op'07  JAJ 

5s  1917  opt  1907 FAA 

4Ms  May  1  1920 MAN 

Tarrant  Co — 5s  Road  A  Bdg 
Apr  10  '52  opt  '22. .Apr  10 

Waco  5s  Impt  1920.. .MAS 

5s  Nov  1  1934 MAN 

5s  Sewer   1937 JAJ 

5s  Water- Wks  1942. .JAJ 
4s  Jan  1  1931 


Bid.       Ash. 


To 

Net. 


Bonds 


6  5% 
b  5% 
f 


70% 
70% 


6     5% 
f 


65% 
65% 
65% 
65% 
65% 
65% 
100 
65% 
65% 
65% 
65% 
65% 
65% 
65% 
65  M% 


4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 

102 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 

4M% 


102 
64%% 
64%  %i 
64%% 
64  %% 
64%% 
bi%% 
64%% 
64%% 


104 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 


65% 
65% 


4.80% 
4.80% 


65 M%  4.90% 

65M%  4.90% 

93  95 

99        100 

86M      90 


UNITED   STATES— Se 

U.S. Possessions — See  Fore 

UTAH 
43      State  1916 JAJ 

3 Ms  Refunding  1918. ..JAJ 
3Ms  Refunding  1920. ..JAJ 
Box  ElderCo4MsSch'32FAA 
Ogden — 

4 Ms  Wat  Jan  2  1929.  JAJ 

4Ms  Refunding  1932. JAD 

4Mb  Ref  Wat  1933. .MAN 

4s  Ref  1921  opt  1911. JAD 

Ogden  S  D  4s  '22  op  '12. JAJ 

Salt  Lake  City— 5s  '14. MAN 

4sM  Ref  Jan  1  1924. .JAJ 

4s  Refund  Jan  1921. .JAJ 

43  Water  '20  opt  '10. AAO 

4s  S  A  W  '25  opt  '15.  AAO 

Salt  Lake  City  S  D  4s  '30JA  J 

4Mb  Feb  1  1932 FAA 

Salt  Lake  County — 

4Ms  Fund  '26  op  '16. FAA 
VERMONT 
Barre — 4s  Water  1914. JAD 
3Ms  1922  opt  1918. ..JAJ 

Bennington — 4s  1917 JA 

Brattleboro — 4s  1918. ..JAJ 

Burlington— 43  1919 JAJ 

Middlebury4s'41op'21.MAN 
Montpelier  4s  '19  op'04.AAO 
Rockingham — 4s  '14-' 17. JAJ 
Rutland— 4s  g  1924. ..MAN 


100 
100 
100 

65% 
65% 
65% 
65% 
65% 

65  M% 
99 
103 
98 
98 
93  M 
93M 
93M 
90 

99 

93 
93 
95 
95 
95 
95 


65  M% 
65%% 


101 
101M 
101M 
4.60  % 
4.60% 
4.60% 
4.60% 
4%% 
5% 
102 
107 
100 
100 
96 
96 
96 
92 

101 

96M 
96M 
96  M 
96  M 
96  M 
96M 


5% 
5% 


65%% 
65  %% 
65M% 


99 


5% 
5% 
5% 


100 


101         104 


e  page    21. 
ign  Govt.  p. 


96  M 

97M 

64.50  4 
64.50  4 
64.50  4 
64.50  4 
64.50 
64.50 
64.50 
64.50 
64.50 


-'.V, 
25% 
25% 
25% 

25% 

25% 
25% 

'.•:>'„ 
25% 


5 

5 

4.70 
4.70 
4.70 


4.80 


5 

5 
4% 


5M 


4.80 

5~ 
5 


50 


4M 
4.00 
4.60 

4M 

4.80 
4.80 

4".80 
4.80 
4.60 
4.60 
4.60' 
4.(10 
4.60 
4.60 
4.60 

4.70 


VIRGINIA 

6s  deferred  ctfs  1871. ..JAJ 
Brown  Bros  ctfs 

3s  "Riddleberger"  1932  opt 
1900 JAJ 

3s  Funded  debt  1991...JAJ 

Danville— 4s  Refg  1931. JAJ 

Lee  Co — 5s   1916-'41...JAJ 

Lynchburg — 

5s  Perm  Imp  '26  op.. JAJ 
4Ms  Ref  June  1  1927.  JAD 
4Ms  Pub  Impt  1939..JAJ 
4Ms  Pub  Impt  1946..JAJ 
4s  Ref  Oct   1934 JAJ 

Newport  News  4  Ms  '48  JAD 

4Ms  Feb  1953 FAA 

4s  Street  Nov  1  1941  MAN 

Norfolk— 6s  Ren  1914.AAO 

5s  Renewal  1923 JAD 

4Mb  Munic  Impt  '42  MAS 
4Ms  Renewal  1941. .AAO 
4 Ms  Imp  July  1940.. JAJ 

4s  July  1  1932 JAJ 

4s  Water  Oct  1  1934.  AAO 
4s  Impt  March  1936-  MAS 

Portsmouth — 4Mb  1940  FAA 
4Mb  Imp  Oct  1  1942. AAO 

Richmond  5s  '20  to  '22. JAJ 

4s  1920  to  1930 JAJ 

4s  1938  to  1943 .JAJ 

4s  1924 JAJ 

4s  Jan  1   1926 JAJ 

43  1938 JAJ 

43  1941 JAJ 

4s  Jan  1  1942 JAJ 

4s  1943 JAJ 

Roanoke  4  Ms  Ref  1936. JAJ 
4Mb  St  Impt  May  1940. . . 

?4Ms  Pub  Bldg  1941.  MAN 
4s  St  Impt  1936 JAJ 

Tazewell  Co  5s  1923-1916. 


Bid. 


I   To 
i   Ask.   'Net. 


47 
56M 

82  M 

82M 

6     5% 


5% 
5% 
5% 
5% 
5% 

97 

97 


56M 


4%% 


4.70% 
4.70% 
4.70% 
4.70% 
4.70% 

99 

99 


WASHINGTON 

Aberdeen  5 Ms  '22-'31..JAD 

Bellingham  5s  1926 AAO 

Clallam  Co— 4Mb  1921  MAN 
Everett  5s  July  15  1931.JAJ 

King  Co — 5s  1928 MAS 

5s  C't  House  '33  opt  May 

4MsHarb  opt  '22-'30Novl 

Lewis  Co  5s  1923-'32.._MAS 

Olympia — 

3%s  '26  op  aft  '11. ..JAJ 

Pierce  Co  5s  ref  '25op'15AAO 

4s  Ref  1926  opt  1916.MAS 

Seattle— 5s    1914-1930..JAJ 

4Mb  Sewer  1927 MAS 

4Ms  Water  1931 JAJ 

4Ms  Park  1931 JAD 

4 Ms  Light  ext  1932.. JAJ 
4s  Lib  Oct  15  '22.AA015 

4s  April  1  1929 AAO 

Seattle  SD  Nol  4Ms'24  MAN 

4Ms  Mar  '14  to  '31. .MAS 

Snohomish  Co  5s'31op  aft'21 

Spokane  5 Ms  Fund  '18.  FAA 

5s  Park  Dec  1  1927.. JAD 

4  Ms  Bdge  Const  1931  JAJ 

4Ms   Water    1935 JAJ 

4 Ms  Park  1962 JAJ 

4s  Water  July  1  1925.  JAJ 
SpokaneSDNo81  4Ms'29JAJ 

4Mb  May  1  1931 MAN 

43  Aug  1  1914-1922..FAA 

Spokane  Co  4s  '21  op  'll.IAD 

Stevens  Co — 4  Ms  '29  op  '19 

Tacoma — 5s  g  Feb  15'20FAA 

5s  Refunding  '14-'33  JAD 

4 Ms  Lt  A  Pow  1929. .JAJ 

4Ms  Refdg  1931 AAO 

Tacoma  Sch  Dist  No  10— 

4Mb  Refund  1920... FAA 
WhatcomCo4  Ms' 22op'12  J  A  J 

WEST  VIRGINIA 

Charleston  4Ms'41  op'27JAJ  & 
ClarksbgSD5s'41op'21.MAS  6 
Hancock  County — 5s  Grant 
Road  Dist  '46  op  '32. MAN 
Martinsburg5s'43op'29  Decl 
Parkersburg  4s  Wat  '29  June 

4Ms  June  1  1933 JAD 

Wheeling — 6s  1924  op..  Nov 
5s  City  1919  op  1906.  July 
4Ms  Bdge  '24  op  '06. July 
4s  Ref  1914  to  1936. .July 

WISCONSIN 

Appleton4Ms  1914'32   FAA 

Bayfield  Co. 5s  July  '18  AAO 

Green  Bay— 5s  '14  to  '17  <AJ 

4s  Refdg  1914  to  '20.. JAJ 

Kenosha— 3  Ms' 19  op  '09JAJ 

LaCrosse — 5s  '15  op  '05.  JAJ 

4  Ms  WW  1932  op '22  FAA 

4s  Water  '31  opT21._JAD 

3Ms  Refdg  1919 AAO 

Langlade  Co  4s  '14to'23Junl 
Madison— 4s  Oct  1931  .AAO 
Marshfield  4Ms  '22-'32.JAJ 
Milwaukee — 

5s  Llby  A  Mu  '14  to  '17JAJ 

4Mb  W  W  Jan  '14-'32  JAJ 

4s  Viaduct  1914  to '20  JAJ 

3MsJuly  1914  to '21. JAJ 

Milwaukee  Co  4s'14-'25MAS 

Racine  4!^s  Ref'14-'30  FAA 

43  School   1914-1923.  FAA 

3Ms  Sch  '19  op  '09. July  1 

Racine  Co  4s  '14  to  "23.  FAA 

Rhinelander— 5s'14'19  FAA 

Wausau— 4Mb  '18-'33  .AAO 

WYOMINQ 

6s  Insane  Asy  1914-'2l  .Jan 
6s  Pub  Bldg  1919-'28  ..July 
Cheyenne  5s  '31  op  '11.  FA  A 


101 

100 

92M 

92  M 

92M 

89 

89 

89 

6     5% 

6     5% 

64%% 

64M% 

64  M% 

64  M% 

64  M% 

64  M% 

64  M% 

64  M% 

64  M% 

6     5% 

6      5% 

6      5% 

6      5% 


102 
101 

95 

95 

95 

91 

91 

91 
4.80% 
4.80% 
4M% 
4%% 
4%% 
4M% 


4%% 

■m% 

iVs% 
4.80% 
4.80% 
4.80% 
4.80% 


4% 


4.80 


5 

4M 

5% 

5 

4.80 
4.80 
4.80 
4.80 

5 

5 

5 

4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 


102 

101 

100 

96 


99 

102 
99 


4%% 
4%% 


98 


4%% 


100 
104 
100 


4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.80 
4.70 
4.70 
4.70 
4.70 


5 

4M 
4.70 


4% 

4M 

4M 


4M 
4M 

4~60 
4.40 
4.60 

4.25 
4.25 
4.25 
4.25 
4.30 
4.40 
4.40 
4.40 
4.35 
4% 
4.50 


fFlat  price.     6  Basis,     d  Stamped  2M%  until  Dec.  1  1906.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  -preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  prico  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  whore  no  periodic  statements  are  required.     For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  tho  latest  weekly  statement. 
Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


ALABAMA — Nat.  banks  Oct.  21;    State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par  . 

Bid. 

Ask. 

Birmingham — 

$ 

35                      1                     <IP 

Per 

share. 

Amer  Tr  &  Sav  Bk. 

600, 00C 

378.840!    4  693  915 

100 

165 

170 

Birming'm  Tr  &  S. 

500,000 

626,702    4  691.569 

100 

250 

260 

First  Natiotial  Bank 

fcl,50O,O0C 

1,685,329  11,362,172 

100 

260 

260 

Jefferson  Co  Sav  Bk 

500,000 

285,000 

2,000,000 

100 

160 

165 

Mer  &  Mec  T  &  S  B 

100,000 

24.H03 

821,397 

100 

125 

135 

Traders'  Nat  Bauk. 

100,000 

27,364 

1,490,029 

100 

160 

170 

Mobi'e — 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 
300,000 
150,000 
150,000 
500,000 

1)110,300 
644,749 
185,000 
657,000 
509,419 

1)1,385.125 
3,645,491 
1.300  000 
2.500.000 
4,359,241 

100 
100 
100 
100 
100 

First  National  Bank 

Merchants'  Bank.. 

People's  Bank 

City  Bank  &  Tr  Co 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

119,059 

1,019,378 

100 

120 

124 

First  Nat  Bank 

1,000,000 

323,251 

2,753,521 

100 

135 

138 

Fourth  Nat  Bank.. 

500,000 

288,545 

2,634,375 

100 

142 

145 

Montgom  Bk  <fe  Tr. 
New  Farley  Nat  Bk 

150,000 

75,000 

350,000 

100 

100 

200,000 

n50,260 

n549,662 

100 

110 

115 

Alabama  Bk&Tr  Co 

300,000 

38,520 

496.876 

100 

103 

100 

Sullivan  Bk  &  TrCo 

250,000 

29,472 

238,766 

100 

Union  Bk  &  Tr  Co. 

100,000 

39,992 

448,299 

100 

125 

130 

ARIZONA — Nat.  banks  Oct.  21;    State  institutions  June  4. 


Phoenix — 

Nat  Bk  of  Arizona  . 
Phoenix  Nat  Bank. 
Phoenix  S  Bk  &  Tr. 
VaUeyBk  ofPhoenJx 


200,000  183,281  1,262,282 

150,000  208,619  1,970,327 

100,000  58,938!  580,264 

150,000!  155,102'  2,670  903 


100 
100 


Per    share. 


ARKANSAS — Nat.  banks  Oct.  21;    State  institutions  latest  returns. 


Little  Rock- 
Bank  of  Commerce 

100,000 
200,000 
300,000 
750,000 
100,000 
500,000 
150,000 
500,000 
250,000 

100,000 
300,000 
100,000 
175,000 
200,000 

250,270 

40,534 

230,792 

140,407 

26,107 

41,047 

84,767 

147,189 

200,793 

140  000 
139,849 

57,087 
161.637 

88,000 

1,863,144      26 

441,176     100 

1,765,720    100 

2,285,475     100 

405,334  ..   . 

Per 

share. 

England  Nat  Bank- 

Exchange  Nat  Bk_. 

German  Nat  Bank. 

People's  Sav  Bank. 

State  National  Bk. 

1,935,210    100 

687, 8581      40 

1,203,000!      25 

1,372,149     100 

1,125.000 

1,213,208' 
429  185 

Mercantile  TrustCo 
Southern  Trust  Co. 

Union  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff. 

Citizens'  Bank 

CottonBelt  S&T  Co 

"Vet' 

ihare 

Merch  &  Plant  Bk. 

674.660      25 
950  000    100 

Simmons  Nat  Bank 

-    . 

CALIFORNIA — Nat.  banks  Oct.  21;    Slate  institutions  latest  returns. 


Los  Angeles — 

All  Night  &  Day  Bk 
American  Sav  Bank 
California  Sav  Bk.  . 
Security  Nat  Bank. 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  &  MerNat 

Federal  Bank.. 

First  National  Bank 
Germ- Am  Tr  &  S  B 

Globe  Sav  Bank 

Home  Sav  Bank 

Intern'l  Sav  &  Ex  B 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk 
NatBk  of  California 

Park  Bank 

Security  Tr  &  S  Bk 
Traders'  Bank.. 
Hellman  Com  T  &  S 
Citizens'  Tr  &  S  Bk 
Los  Ang  Tr  &  S  Bk 
Merch  Bk  &  Tr  Co 
U  S  National  Bank 


Oakland — 

Central  Sav  Bank.. 
Central  Nat  Bank- 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  SaviugsBank 


Sacramento  — 

California  Nat  Bk. 
California  Sav  Bk. 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank. 
Sacramento  Bank.. 


San  Francisco — 

American  Nat  Bank 

Anglo-London-Paris 

National  Bank.. 

Bank  of  Calif,  N  A. 

Bank  of  Italy 

Columbus  S  &  LSoc 
Crocker  Nat  Bank 
Don'hoe-Kelly  BCo 
First  National  Bank 


Merged  in 

Merged 

300,000 

300,000 

1,500,000 

300,000 

1,500,000 

50,000 

1,500,000 

1,000,000 

300,000 

1,000,000 

300,000 

250,000 

200,000 

500,000 

Absorbed 

1,791,400 

250,000 

750,000 

500,000 

1,500,000 

Merged  in 

200,000 


500,000 
1,000,000 
175,400 
500,000 
110,000 
1,150,000 
258,010 
100,000 
300,000 


1,000,000 
100,000 


a350,000 

500,000 

455,937 

500,000 

1,000,000 

4,000,000 

8,500,000 

1,250,000 

130,000 

2,000,000 

650,000 

3,000,000 

Hellman  C 

in  Home  S 

71,285 

239,582 

707,039 

181,995 

712,146,827, 

21,561' 

2,439,472 

1,138  062 

52,650 

84.505 

75.060 

14,000 

537,584 

221,961 

by  Bk  of  I 

1,701,160 

14  047 

374, 8S9 

101,607 

1,368,191 

Hellman  C 

110,327 


229,861 

^600,000 

10,860 

167,000 

600 

1,113,898 

62,647 

180,224 

652.121 


355,127 
5,088 
61,000 
898,530 
100,567 
650.776 


435,287 


om.T.&S 

av  Bank 

2,854,330 

3,046,800 

9,953,861 

2,852,148 

13,853,369 

540,556 

17,724,160 

19,879,766 

1,987.442 

6  031,014 

2.532,262 

1,950,000 

7,286,238 

4,731,610 

taly.San  F 

43.146,262 

1  241  446 

5,473,461 

3,126,621 

17,137,232 

om  T  &  S 

1,108,693 


6,367,055 
<6, 250, 000 
1.802,710 
3,500,000 
235,000 
22,734,774 
1,330,562 
1,049,419 
6,227,185 


8,142,423 
704,671 
1,865,000 
5,683,445 
3,998,726 
7,350,272 


5,938,908 


.  Bk 


too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ran 
100 
100 


100 

100 
Bk. 
100 


30 


Per 


127V2 


share. 


165 


230 

225 
365 
160 
665 

385  I 

115   

145  H60 


118 

250 
225 


300 


393   399 
105   115 


100 
100 


71 

20 

100 

100 


100 


1,789,266  29,975,868 

7,969,49236,838,367 
299,069,12,538,066 
149,671)  2,343,074 

3,120,379  21,618,973 
239,817i  2,141  303 

1,877, 37615, 332, 107 


100 


80 


100 

100 
100 
100 
250 
100 
100 
100 


Per 


185 


share. 


Per 


Per 


193 


nUarr. 


share. 
132^ 

147^ 
195 


227^ 


CALIFORNIA— (Concluded.) 


San  Fran.  (Con. 
French-Amer  Bank 

of  Savings 

German  S  &  L  Soc. 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk 

Mission  Bank 

Mutual  Sav  Bank.. 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank. 
Wells  Far  Nev  Nat 
West  Metrop  N  Bk 
Anglo-Calif  Tr  Co. 
First  Federal  Tr  Co 
Union  Trust  Co... 


San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bank 
Gard  C  Bk  &  Tr  Co 


Capital. 


Surplus 
&    Profits. 


750,000 

1,000,000 

600,000 

2,000,000 

1,500,000 

200,000 

500,000 

1,500,000 

500,000 

500,000 

6,000,000 

Consollda 

1,500,000 

1,500,000 

1,200,000 


317,620 
1,757,148 

400,000 
1   1,130,389 

264,266 
89,722 

458,586 
2,323,681 

199,281 

401,932 

5,099,126 

ted  with  M 

493,912 

257,975 
1,693,010 


300,000  268,744 

300,000  n308,407 

300,000,  715,580 

100,000!  67,789 

100,000  72,317 

250,000  287,114 


Cross 
Deposits 


5  852,110 

52,887,834 

7.108,714 

9,138,891 

5,038,054 

1,602,483 

8,974  466 

33.396  937 

1,573,978 

3,758  517 

28,355,875 

erchants' 

8,609,136 

3,757,779 

19.563,287 


2,811,720 
n3,617,631 
4,817,655 
1,433,880 
492,289 
2,500,000 


Par  . 


100 
833 
100 
100 
100 
100 

50 
100 
100 
250 
100 
Nat. 
100 

60 
800 


100 

100 

30 


100 


Bid. 


Per 


3275 
"210 


240 


Bk. 

2550 
Per 


Ask. 


share. 


3800 
132>4 


90 
330  " 
125 


ihare. 


CANADA — See  last  page. 


COLORADO — Nat  banks  Oct.  21;    State  institutions  latest  returns. 


Colorado  Spgs — 
Colorado  Sav  Bank 
Colorado  Spgs  N  B 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. . 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 

Central  S  Bk  &  Tr. 
City  Bank  &  Tr  Co 
Colorado  Nat  Bank 
Denver  Nat  Bank. 
Denver  Stk  Yds  Bk 
Federal  Nat  Bank. 
First  National  Bank 
Hamilton  Nat  Bank 
U  S  National  Bank- 
German- Am  Tr  Co. 
Hibernia  Bk&Tr  Co 
International  Tr  Co 
Interstate  Trust  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 


250,000 
100,000 
500,000 

1,000,000 
100,000 
200,000 

1,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100,000 

300,000 
200,000 
100,000 
150,000 


116,744 
77,384 
241,279 
222,569 
513,082 
105,639 


37,929 

12,164 

1,063,832 

1,332,013 

120.000 

30,067 

1,348,790 

65,737 

407,881 

189,981 

28.764 

751,536 

47,596 

625,000 
51,000 

461,494 
78,739 
66,412 

d.38,596 


1,088,091 
671,964 
1,440,322 
4,081,867 
2,621,066 
1,158,226 


3,442,724 

309,550 

16,886,410 

11,950,344 

1,000,000 

1,023,220 

18,212,276 

1,385,567 

6,512,843 

4,935,130 

586,662 

7,002,709 

1,722,616 

C675.000 
1,668,820 

8,537,503 
1,489,147 
1,913,393 
d921,901 


100 
100 
100 
100 
100 
100 


100 

166 

100 
100 


100 

Too 

100 

160 


100 
100 

100 
100 
100 
100 


Per 


Per 


Per 


share. 


share. 


share. 


CONNECTICUT — Nat.  banks  Oct.  21;   State  institutions  Oct.  21. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  N  B 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co 

Hartford — 

Amlndus'lB&TCo 
Aetna  Nat  Bank. 
Charter  Oak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank 
Phoenix  Nat  Bank 
Security  Company 
State  Bank  &  Tr  Co 
United  States  Bank 
Conn  Tr  &  S  D  Co. 
Fidelity  Trust  Co.. 
Hartford  Trust  Co. 
Riverside  Trust  Co 

New  Haven — 
City  Bank  of  N  H. 
First  National  Bank 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank- 
People's  Bk  &  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
Un  &  N  Hav  Tr  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 
Uncas  Nat  Bank 


250,000 
332,100 
500,000 
200,000 
500,000 


100,000 
525,000 
500,000 
440,000 
150,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
750,000 
100,000 
500,000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
272,300 
750,000! 
500,000 
650,000; 


share. 


515,883  2,126,978 
401,751  1,880,475 
791,419  3,870,948 
230,398  1,210,010 
r250,000  r2, 169,609 


100,000 
942,771 
512,337 
151,360 
e244,230 
525,696 
1,140,399 
392,209 
697,920 
200,307) 
464,607 
316,113! 
751,634i 
126,360; 
555,96l! 
«119,411 

263,622 
452,726 
327,044 
206,562 
508,421 
453,377 
587,402 
106,370 
791,675 
374,367 
510,123 


In  hands  of  receiv 
100,000    44,964 


1,000,000 
100,000 


771,418 
34,021 


159,518 
2,830,240 
1,980,172 
1,133,740 

el, 635, 745 
3,260,574 
3,896,682 
2,048,200 
3,791,718 
1,349,333 
374,053 
1,839,928 
3,890,420 
1,078,2S6 
2,973,637: 

si, 185, 140 

1,167,920 
1,883,622 
1,835,176 
1,884,730 
1,381,113 
1,434,832 
1,607,460 
1,486,921 
1,922,813 
1,822,023 
2,137,991 

er 

285,032 

2,138,518 

400,936 


100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 


100 
100 
100 


135K 

lOO" 
66^ 
195 
195 

'70 

196"" 

165 

Per 

110 
170 
100 

share. 

*  Sale  price,  a  Capital  paid  in;  authorized  amount  is  larger,  b  This  is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  increased,  k  Capital  is  to  be  increased,  x  Ex-dividend,  d  Nov.  26  1912.  h  Ex-rights,  c  Figures  are  of  date  Aug.  25  1913.  '  Jan.  2. 
1913.     n  Aug.  9  1913.     rJuly21l913.     y  Dec.  31  1912.     s  April  4  1913.     t  Nov  23  1913.     v  June  27  1913.     e  June  4  1913. 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 


Capital. 


Surplus 
A     Profits. 


Waterbury—  $  *     — 

Citizens' Nat  Bank.  300,000  167,379 

Manufac'3'  Nat  Bk  200,000  159,667 

Waterbury  Nat  Bk  500,000  495,010 

Colonial  Trust  Co.  400,000  355,909 

Merchants  Tr  Co..  100,000  18,989 

Waterbury  Tr  Co..  200,000  28,367 


Gross 
Deposits. 


1,150,933 
1,917,791 
1,212,703 
3,241,528 
630,423 
817,059 


Par  . 

Bid. 

Per 

100 

135 

100 

175 

50 

75 

100 

160 

100 

100 

100 

100 

Ask. 


share. 
140 
200 
85 


DELAWARE— Nat.  banks  Oct.  21;    Slate  institutions  latest  returns. 


Wilmington —  „„„ 

Central  Nat  Bank.  210,000  101,060 

Farmers'  Bank 200.000  84,000 

Nat  Bk  of  Delaware  110,000  155,276 

Union  Nat  Bank...  203,175  602,294 

Delaware  Trust  Co,  100,000  120,000 

EquitabGu&TrCo  500,000  780.000 

Security  T  A  S  D  Co  600,000  786,327 

Wilmington  Tr  Co.  1,000,000  633,560 


556,097 

650,000 

943,231 

2,559,182 

195,000 

2,107.255 

2,616,338 

4,825,193 


Per 

100     115 

60 

110 

100 

215 

25 

83 

100 

160 

100 

235 

100 

235 

60 

115 

share. 
125 
120 
225 
90 
210 
245 
245 
125 


DIST.  OF  COLUM. — Nat.  banks  Oct.  21;   other  institutions  Oct.  21. 


Washington — 

American  Nat  Bk.. 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Bank  of  Com  A  Sav 
District  Nat  Bk... 
Farm  &  Mech  Nat. 
Federal  Nat  Bk... 
Home  Savings  Bk. 
Llncoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank. 

Nat  Met  Bank 

Rlggs  Nat  Bank... 
Second  Nat  Bank.. 
Amer  Secu  A  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  &  Tr  Co.. 
Union  Savings  Bk. 
Munsey  Trust  Co.. 
Union  Trust  Co... 
UnltedStatesSavBk 
United  States  Tr  Co 
Wash  Loan  &  Tr  Co 


600,000 
250,000, 
750,000 
100,000 

550,000: 

252,000 

500,000 

100,000 

300,000 

1,050,000 

200,000 

800,000 

1,000,000 

500,000 

3,000,000 

1,000,000 

1,000,000 

Merged 

2,000,000 

2,000,000 

100,000 

Merged 

1,000,000 


260,321 

314,865 

532,247 

35,264 

132,632 

438,007 

143,102 

198,476 

126,097 

644,394 

257,946 

618,889 

2,138,620 

d253,671 

2,166,679 

209,029 

1,192,644 

In  Comm 

189,067 

d449,717 

26,927 

in  Munsey 

1,170,661 


2,732,870 
1,760,742 
5,768,369 
333,647 
2,748,966 
1,130,537 
1,288,874 
4,170,001 
1,811,309 
3,145,309 
849,130 
3,954,698 

10,837,988 

dl, 357, 025 
9,264,088 
1,882,883 
6,792,734 

ercial  Nat. 
1,457,687 

d3, 119,307 

478,224 

Trust  Co. 

6,049,633 


100 
100 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
Bk 

"loo 


100 


Per 
155 
250 
186 
13 
143 
235 
135 
375 
165 
240 
200 
190 
550 


290 
114 
265 


132^ 


230 


share. 
170 


190 


150 
268 


250 


1162 
116" 


135 


240 


FLORIDA — Nat.  banks  Oct.  21;  Stale  institutions  latest  returns. 


Jacksonville — 
Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Commercial  Bank. 
Florida  Nat  Bank.. 
Fourth  Nat  Bank.. 
Guaranty  T  &  S  B. 
Heard  Nat  Bank.. 


350,000 
750,000 
100,000 
500,000 
400,000| 
100,000: 
l.OOO.OOO1 


r825,000 
653.430 
6,307 
289,821 
158,279 
45.288 
270,739 


r5, 500, 000 

6,405,865 

520,295 

3,960,994 

874,475 

443.734 

1,300,341 


Per 


100 
100 
100 
100 
100 
100 
100 


share. 


QEORGIA — Nat.  banks  Oct.  21;    State  institutions  latest  returns. 


Atlanta- 

Per 

share. 

American  Nat  Bk.. 

600,000 

627,609 

3,676,134 

100 

210 

220 

Atlanta  Nat  Bank.. 

1,000,000 

1,315,476 

7,572,082 

100 

290 

305 

Central  Bk  &  TrCor 

1,000,000 

530,167 

3,817,906 

100 

137 

142 

Fourth  Nat  Bank.. 

600,000 

956,132 

6,489,624 

100 

275 

280 

Fulton  Nat  Bk 

500,000 

134,679 

1,758.331 

100 

124 

128 

GaSavBkATrCo. 

200.00Q 

124,601 

632,256 

100 

170 

ISO 

Germania  Sav  Bank 

200,000 
1,000,00a 

28.970 

188,356 

100 

100 

105 

Lowry  Nat  Bank.. 
Third  Nat  Bank... 

1,265,562 

5,368,565 

100 

243 

248 

1,000,00a 

851,327 

5,063,715 

100 

230 

240 

Guarantee  T  &  B  Co 

In  hands  of  Rece 

tver 

Atlanta  Trust  Co.. 

500,000 

114,085 

477,960 

100 

105 

Trust  Co  of  Georgia 

1,000,000 

865,977 

249,632 

100 

240 

248 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

51,990 

821,038 

100 

150 



Georgia  RR  Bank. 
Merchants'  Bank.. 

600,000 

373,271 

3,023,689 

100 



.  _ 

200,000 

314,931 

1,450,400 

100 

220 

225 

Citizens  &  Sou.  Bk. 

Branchoffi  ce  see  retu 

rn  of  bank 

und 

erSava 

nnah. 

Nat  Exchange  Bank 
Planters'  L  A  S  Bk. 

400, ood 

225,032 

1,132,680 

100 

130 

140 

50,000 

186,302 

1,103,402 

10 

40 

60 

Union  Sav  Bank 

30,000 

119,000 

998.470 

26 

80 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
300,000 
100,000 
125,000 
200,000 
250,000 

104.889 
185,789 
73.807 
135  000 
355,230 
r348,770 

953,418 
«589,250 
466,359 
625,000 
694,640 
1485,102 

60 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  A  Mech  Bk. 

Nat  Bk  of  Columbus 

Third  Nat  Bank... 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

510,047 

2,873,688 

100 

193 

195 

Citizens'  Nat  Bank 

250,000 

102,670 

1,289,981 

100 

120 

123 

Commercial  Nat  Bk 

300,000 

110,230 

1,283,807 

100 

120 

123 

Fourth  Nat  Bank.. 

300,000 

240,237 

2,434,176 

100 

170 

175 

Macon  Nat  Bank.. 

150.000 

6,930 

256,796 

100 

85 

87 

Central  Trust  Co.. 

200,000 

27,119 

131,344 

100 

95 

100 

Continental  Tr  Co. 

250,000 

83,000 

379,000 

100 

105 

110 

Macon  Savings  Bk. 

198,900 

21,761 

230,399 

100 

100 

Savannah — 

Per 

share. 

Chatham  Bank   . 

200,000 

80,567 

791,889 

100 

136  \$ 

Citizens' A  South  Bk 

1,000,000 

1,092,129 

9,183,472 

100 

243 

245 

Commercial   Bank. 

98,000 

29,626 

405,256 

100 

117H 

Exchange  Bank  

125.00C 

67,287 

808,935 

100 

145 

Germania  Bank 

300,000 

371,077 

1,339,628 

100 

170 

Hlbernla    Bank    ol 

Savannah  

200,000 

214,272 

647,132 

100 

165 

Merchants'  Nat  Bk 

600, 00C 

236,856 

640,079 

100 

110 

Nat  Bk  of  Savannah 

400.00C 

658,748 

2,839,459 

100 

220 

225 

Oglethorpe  Sav  At  Tr 
RealEstBkATrCo 

a  125,00c 

217,511 

1,390,274 

100 

168  M 

800,001 

95,092 

397,301 

100 

130 

Savannah  IlkATrCo 

630,000 

036,167 

2,040,208 

100 

168*i 
138H 

Citizens'  Trust  Co. 

100,000 

31.227 

224.755 

100 

Savannah  Trust  Co 

500,000 

277,062 

1,007,902 

100 

120 

IDAHO — Nat.  banks  Oct.  21;  Stale  institutions  latest  returns. 


Boise  City — 

Boise  City  Nat  Bk  250,000 

First  Nat  of  Idaho  300,000 

Idaho  Nat  Bank...  lOO.nnii 

Pacific  Nat  Hank..  300.001) 

Idaho  Tr&SBkLtdt  200, odd 


266,267 
358,808 
•33,060 
162,631 
7.222 


2,392,503 
1,70  - 
e306,884 
1,043,797 

.,940 


100 
100 
100 
100 
100 


ILLINOIS—  Nat.   banks    Aug.  9 
Aug.  11  (opening  of  business) . 


(close  0     business);     State   institutions 


Capital. 


Surplus 
&    Profits.] 


Gross 
Deposits. 


Aurora —  $ 

Aurora  Nat  Bank..  100,000 

First  Nat  Bank 100,000 

German-Am  Nat  Bk  100,000 

Merchants  Nat  Bk.  100,000 

Old  Second  Nat  Bk  200,000 

Aurora  Tr  &  Sav  Bk  100,000 

Chicago — 

Amer  State  Bank..  6200,000 

Austin  State  Bank.  100,000 

Calumet  Nat  Bank  100,000 

Capital  State  Bank  200,000 

Central  Mfg  Dis  Bk  250,000 


$ 

267,997 
172,902 
117.22S 
153,762 
87,979 
17,167 


209,146 
co9,031 

77,524 
c20,940 

33,985 


1,633,563 

1,599,620 

1,400,536 

994,911 

955,220 

188,311 


Cont  &  Com  Nat  Bk.  21,500,000  10,751,831 
Corn  Exch  Nat  Bk..    3,000,000    6,568,719 
Drexel  State  Bank.       300,000 
Drovers  Nat  Bank.       750,000 
Englewood  State  Bk       200,000 
First  National  Bank  10,000,000  12,149,607 
First  Nat  Englew'd       150,000       243,067 
Foreman  BrosBg  Co    1,000,000 
Ft  Dearborn  N  Bk.    2,000,000 


cll8,984 

407,547 

60,161 


Halsted  St  State  Bk: 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk.  I 
Kaspar  State  Bank] 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Lite  Stk  Ex  Nat  Bk. 
Mech  &  Trad  St  Bk, 
Nat  Bk  of  Republic] 
National  City  Bank 
Nat  Produce  Bank.! 
North  Ave  State  Bk 
NoSideStateSavBk 
North  West  State.  . 
Ogden  Ave  State  Bk 
People's  Stock  Y'ds 

State 

PioneerStateSavBk 
Roseland  State  S  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State... 
State  Bk  of  Chicago 
State  Bk  of  Italy. . 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBk 
West  Englewood — 

Ashland  State  Bk 
Central  Tr  Co  of  1111 
ChicCityBk&TrCo 
ChicagoSBk&TrCo 
Chic  Title  &  Tr  Co.1 
Colonial  T  &  Sav  Bk 
Cont&ComT&SB 
Drovers  Tr&  Sav  Bk 
First  Tr  &  Sav  Bk., 
Ft  Dearb  Tr  A  S  Bk 
Franklin  Tr&SvBk 
Greenebaum  Sons' 

Bank  &  Trust  Co 
Guarantee  Tr  &  Sav 
Harris  Tr  &  Sav  Bk 
Home  Bk  &  Tr  Co 


200,000 

2,000,000 

200,000 

400,000 

200,000 

200,000 

200,000 

1,250,000 

200,000 

2,000,000 

2,000,000 

250,000 

200,000 

200,000 

300,000 

200,000 

500,000 
200,000 
200,000 
200,000 
400,000 
200,000 
200,000 
1,500,000 
200.000 
250,000 
500,000 
100,000 

250,000 
4,500,000 

500,000: 
1,000,000 


1,501,828 
c2, 071,960 
1,189,050 
c74,646 
953,002 
180389  768 
61,732,868 
c3, 008,864 
9,551,532 
1.346,807 
115448  333 
3,813,437 
12,153,913 
32,854,674 
c440,660 
27,462,503 
669,047 
c5, 323, 588 
c632,629 
el,  289, 081 
c234,532 
10,990,640 
c787,663 
23,853,294 
26,496,335 
2,246,124 
2,617,557 
cl, 267, 240 
c63,386  cl, 815, 449 
11,082   285,094 


568,837 
964,830 
c27,847 

1,197,444 

45,620 

c217,560 

c7,966 

c60,079 

c24,600 

627,347 

c55,766 

1,515,367 
743,099 
117,175 
104,884 
cl4,492 


Par 


cl09,664 
c30,679 
c37,404 

21,707 

171,537 

143,000 

c25,440 

2,709,291 

54,442 
259,039 
180,302 
»23,237 

31,939 

2,211,063 

c379,594 

262,970 


5,600,000  A2, 263, 234 
1,000,000   501,610 


c4, 390, 660 

c220,577 

c816,483 

976,939 

3,447,206 

2,687,368 

cl, 788, 706 

24,911,678 

728,641 

3,415,056 

2,154,058 

nl.488,867 

1,016,719 
39,292,263 
c3, 575,053 

7,395,324 


3,000,000 
250,000 

5,000,000 
250,000 
300,000 

1,500,000 
200,000, 

1,500,000 
300,000 


1,972,864 

187,566 

3,441,709 

27,414 

C118.777 


285,850 

c49,367 

2,456,310 

c82,294 


Illinois  Tr  &  Sav  Bk,  5,000,000  10,607,231 
Kenw'dTr&SavBk;       200,000       113,367 


6,989,069 
20,825,983 

3,856,678 
54,067,994 

3,115,675 
cl, 037, 090 


Lakev  Tr  &  Sav  Bk 
La  Salle  St  Tr  A  Sav 
Liberty  Tr  &  S  Bk. 
Market  Tr  A  Sav.. 
Mercantile  Tr  &  Sav 
Merchants  L  &  Tr  Co 
Michigan  Av  Tr  Co 
Mid-City  Tr  A  S  Bk 
Northern  Tr  Co  Bk 
Northwn  Tr  A  S  Bk 
Old  Colony  Tr  A  S  B 
People'sTr&SavBk 
PullmanTr&SavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  &  Sav 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 
Union  Trust  Co... 
W  Side  Tr&  Sav  Bk 
Woodl'nTr&SavBk 

Elgin — 

Elgin  Nat  Bank 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 
Home  Tr  &  Sav  Bk 

Peoria — 
Central  Nat  Bank. 
Com'l  Ger  Nat  Bk. 
Dime  Sav  A  Tr  Co. 

First  Nat  Bank 

Home  Sav  A  State- 
Illinois  Nat  Bank.. 
State  Tr  A  Sav  Bk. 
Merchants  Nat  Bk 
Sav  Bank  of  Peoria 

Qulncy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank..' 
Mercantile  Tr  A  SB 
State  Sav  LATrCo 

rtockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peonies  Bk  A  Tr  Co 
Uockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank...1 
Winnebago  Nat  Bk 


200,000 

1,000,000 
250,000 
200,000 
250,000 

3,000,000 
200,000 
500,000 

1,500,000 
250,000 
200.000S 
500,000 
300,000 
200,000 
200,000 

1,000,000! 
200, 0001 

1,200,000! 
400,000 
200,000 

100,000 
200,000 
150,000 
100,000 
100,000 
100.000, 

300,000' 

750,000 
250.000 
550,000, 
120,000 
200,000 
200,000 
200,000 
150,000 

150,000 
100,000 
500,000 
200,000 
1,000,000! 

100.000 
200,000 
125,000 
100,000! 
125,000 
250,000 
250,0(10 


3,572,646 

c663,056 

20,103,671 

cl,459,222 

91,705,491 

2,096,086 

C94.660  c2, 170, 773' 

300,669  5,058,586 

n27,236  n718,917 

30,900   241,788 

53,426  1,150,450 

7,287,744  56,011,972 

72.S29  1,444,350 

cll2,546  c2, 444,464 

2,960,642  31,394,151 

clol,421  c4, 659,461 

e52,867   e564,321 

243,234  7,426,548' 

c280,461  c4, 338, 896 

49,817|  1,276,728 

c28,607|  c602,135 

424,555  4,614,971 

c49,169  cl, 024, 713 

1,657,272  20,521,999 

137,672  5,180,165 

cl07,899  cl, 730, 687, 


16,880l 

sl39,242 

160,237i 

r25,000 


Bid.       Ask. 


561,868 
4879,870 

976,000 
r400,000 


cl83,844  c  1,508,752 
92,4071   938,362 

272,168  2,381,924 
857,868  4,081,151 

cl46,729  cl,916,109 
389,250  3,602,306 

cl50,707  c  1,728,915 
112,907  e 2,050, 159 
c50,962  c709,521 
217,143  1,848,369 
234,001  2,152,796 

c8,091  cl, 043, 805 

»70,472  »1, 135, 668 

481,034!  4,988,666 

c73,062  cl, 049, 291 

C426.734  c5, 393, 289 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1C0 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 

166 

100 
100 

160 

10 

'O 

T(* 
ion 


Per 
385 
250 
215 
250 
110 


Per 
220 
250 
150 
106 
139 
277 
408 
215 
250 
175 
425 
330 


250 
125 


162,219 
76,176 
1S6,S43 
204,687 
25,010 
204,711 
2S9.370 


1,145,602 
1,775,038 
1,171,091 
1,907,266 

594,817 
1,720,428 
1,790,777 


130 
237 
110 
215 
100 
250 
128 
212 
166 
167 
136 
130 
185 
100 

256 
117 


10C 


100 
100 
100 
100 

Too 
mn 


share. 
400 
275 
225 
265 
115 
96 
share. 


110 
144 
280 
413 

260" 
178 

427 


265 
130 


250 
215 
130 
386 
141 
300 
177 
225 

150 
220 
300 
140 
210 
171 


136 
242 
116 
223 
103 
255 
133 
215 
169 
171 
142 
135 
190 
107 

266 
120 


258 


135 
391 
145 


181 


160 
222 
315 
143 
220 
175 


257 


159 


150 
450 
148 
475 
180 
170 
100 
176 
117 
160 
434 
130 
215 
312 
298 
110 
290 
180 
147 
120 
154 
145 


300 
215 

Per 
116 
175 
245 
130 
250 
200 

215 
215 
160 
185 
250 
175 
130 
215 
275 

110 
200 
215 
150 
160 

Per 
270 
140 
245 
300 
115 
190 
I  215 


162 


155 

162" 

4S5 

190 

175 

102 

119" 

163 

43S 

135 

218 

318 

305 

116 

295 

150 
125 
157 
150 


222 

share. 

125 

195 

300 

145 

300 

225 

250 
250 
175 
200 
300 
200 
150 
235 
300 

125 

225 

235 

170 

180 

shart 

310 

160 

275 

325 

120 

210 

235 


*  Sale  price,  a  Capital  and  surplus  to  be  Increased.  6  Capital  to 
dend.  y  New  stock,  c  These  figures  date  Aug.  11  1913.  d  Oct.  21  19 
*  June  4  1913.  h   Dec.  31  1912.  r  Nov  22  1913.  t   Nov.  7  1913. 


be  Increased,  g  Capital  paid  In;  authorized  amount  is 
13.  e  Aug.  22  1913.  v  Aug.  9  1913.,  I  Last  sale. 


larger,  x  Ex-dlvi" 
n  Aug.  29  1913- 


Dec,  1913, 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Pound  In  the  Advertising  Columns 


ILLINOIS — Nat.   banks   Oct.    21    (close   of    business) 
Oct.  22  (opening  of  business). 


State   institutions 


Springfield — 

Fanners'  Nat  Hank 
First  National  Bank 
Illinois  Nat  Bank.. 
Ridgely  Nat  Rank. 
Sp'gfleld  Marine  Bk 
State  Nat  Bank... 
FlrstT&SB.Springf. 
Sangamon  L&Tr  Co 


Capital. 


200,000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400,000 


Surplus 
A    Profits. 


$ 
331,794 
231,012 
155,054 
149,597 
492,462 
135,099 
71,279 
57,489 


Gross 
Deposits. 


2,075,379 
1,900,132 
1,721,441 
1,648,770 
2,477,702 
1,434,375 
711,317 
2,450,503 


Par 


100 
100 
100 
100 
100 


Bid. 


Per 
275 
195 
165 
150 
260 
170 
165 
108 


Ask. 


share. 

325 

215 

185 

170 

275 

180 

175 

120 


INDIANA — Nat.  banks  Oct.  21;    Stale  institutions  latest  returns. 


Evansville — 

Per 

share. 

Bankers  Nat  Bank. 

250,000 
300,000 

26,049 
117,899 

1,192,891 
2,988,738 

100 
100 

Citizens'  Nat  Bank 

City  National  Bank 

350,000 
500,000 
100,000 
200.000 

410,573 

310,467 

76,328 

122,069 

3,277,129 
2,735,839 
1,321,487 
1,336,490 

100 
100 
100 
100 

Old  State  Nat  Bank 

West  Side  Bank... 

Am  Tr  &  Sav  Bank 

Fort  Wayne — 

Per 

share. 

First  National  Bank 

500,000 

277,016 

4,083,539 

100 

200 

Germ-Amer  Nat  Bk 

260,000 
300.000 

S116.428 
459,249 

b2,530,237 
3,457,454 

100 
100 

Hamilton  Nat  Bank 

245 

Old  National  Bank. 

350,000 

213,248 

3,359,879 

100 

175 

Citizens'  Trust  Co. 

200.000 

24,826 

1,393,644 

50 

135 

People's  Tr&Sav  Co 

200,000 

57,367 

1,616,980 

50 

140 

Trl-State  L  &  Tr  Co 

300,000 

227,540 

4,955,656 

100 

Indianapolis — 

Capital  State  Bank 

200,000 

Began  busi 

ness  Aug. 

15   1 

913. 

Continental  Nat  Bk 

400,000 

78,458 

2,078,946 

100 

121* 

Fletcher- Am  N  Bk. 

2,000,000 

1,123,570  12,629,384 

100 

222 

Indiana  Nat  Bank. 

2,000,000 

1,315,496  12,412,295 

100 

290 

300 

Indiana  State  Bank 

300,000 
1,000,000 

51,362 
1,037,156 

650,086 
5,602,019 

100 
100 

Merchants'  Nat  Bk 

230 

National  City  Bank 

1,000,000 

282,769 

3,257,401 

100 

140 

145 

People's  State  Bank 

100,000 

1,000.000 

Merge 

22,161 

87,320 

d  in  Farm 

463,009 
2,021,262 
ers   Trust 

Aetna  Tr  &  Savs  Co 

50 
Co. 

Central  Trust  Co.. 

Farmers  Trust  Co. 

100,000 

88,469 

1,089,161 

100 

162* 

Fidelity  Trust  Co.. 

100,000 

15,022 

709,533 

ino 

110 

Fletcher  Sav  &  Tr. 

1.500.000 

232,527 

7,775,051 

100 

175 

Indiana  Trust  Co.. 

1,000, ooo! 

750,771 

7,774,750 

100 

220 

Security  Trust  Co. 

325,000) 

80,002 

1,252,376 

100 

128* 

Union  Trust  Co 

600,000 

759,829 

2,355,360 

100 

314 

West  Side  Trust  Co 

8/100,000, 

8,707 

190,382 

100 

No 

Terre  Haute — 

minal 

prices 

First  National  Bank. 

500,000; 

«642,000s2 

100 

300 

McKeen  Nat  Bank 

500,000' 

e338,629 

e2, 666, 118 

100 

180 

TerreHaute  Nat  Bk 

300,000! 

145,562 

1,473,297 

100 

160 

United  States  Tr  Co 

500,000 

33,774    2,805,385     100 

120 

IOWA — Nat.  banks  Oct.  21;    Stale  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk. | 
First  National  Banki 
Germ-Amer  Sav  Bk! 
Iowa  State  Sav  BkJ 
Merchants'  Nat  Bk 
National  State  Bk. 
Cedar  Rapids — 
Ced  Rapids  Nat  Bk: 
Ced  Rapids  Sav  Bk: 
Commercial  Nat  Bk! 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk! 
People's  Sav  Bank.! 
Security  Sav  Bank. 
AmerTr&  Sav  Bk. 
Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk, 
Coun  Bluff  Sav  Bk_ 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk.' 
Farm  &  Mech  Sav. 
Flrst  National  Bank: 
German  Sav  Bank.! 

Iowa  Nat  Bank 

Security  Sav  Bank. 
Scott  Co  Sav  Bank . 
Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

Des  Moines — 
Cap  City  State  Bk.i 
Central  State  Bank 
Century  Sav  Bank- 
Citizens'  Nat  Bank! 
Commercial  Sav  Bk! 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bki 
German  Sav  Bank- 
Home  Savings  Bank, 
Iowa  Tr  &  Sav  Bk.| 
Iowa  National  Bank 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk 
People's  Sav  Bank. 
State  Savings  Bank 
University  State  Bk1 
Valley  Nat  Bank 
Valley  Sav  Bank  | 
Iowa  Loan  &  Tr  Co 

Dubuque — 
Citizens'  State  Bk. 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bk.l 
German  Sav  Bank. I 
German  Tr  &  S  Bk 
Iowa  Tr  <fc  Sav  Bk. 
Second  Nat  Bank.. 

Sioux  City — 
First  National  Bank 
Live  Stock  Nat  Bk. 
Nat  Bank  of  Comm 
Northwest  Nat  Bk 
Security  Nat  Bank.! 
Woodbury  Co  S  Bk 
Farmers'  L  &  Tr  Co 


100    000: 

100,000! 
150,000 
200,000! 
100,000 
150,000 

300,000 
100,000; 
100,0001 

50,000 
200,0001 

50, OOOl 
200,000 

100,000; 

120,000 
100,000 
150,000 
200,000, 
50,000 

300,000 
100,000! 
200,000 
600,000; 
150,000 
50,000 
250,000 
150,000 
100,000! 

150,000 

200,000 

100,000 

300,000 

50,000! 

750,000, 

200,000' 

100,000 

50,000 

50,000 

1,000,000 

50,000: 

50,000 

100,000 

100,000 

50,000 

300,000i 

50,000 

500,000 

100,000 

loo.ooo; 

75,000 
200,000 
150,000 
100,000 
300,000 
300,000; 

400,000 
100,000 
100,000 
100,000 
250,000 
50,000 
500,000 


30,968 

71,829 

373,567 

300,000 

j-127,190 

171,681 

133,007 

172,224 
21,339 
25,000 

362,438 
30,000 
96,006 

110,000 

47,228 

34,726 

175,526 

201,625 

90,000 

403,197 
90,000 
240,667 
839,619 
227,309 
26,314 
372,484 
131,260 
104,876 

39,943 
150,360 

21,704 
125,029 

24,212 
145,887 
107.067 

25,387 

28,017 

17,307 

530,587 

3,000 

17,434, 
169,224 

22,5441 

8,739 

226,339| 

110,393 

728,505 

17,500 
28,467 
91,639 

178,839 
70,169 

115,000 

165,000! 

178,134 


836,676 

751,602 

2,984,626 

3,351,694 

rl, 437, 675 

1,298,277 

4,508,938 
2,517,225 
1,298,340 
1,150,000 
5,330,193 
1,000,001 
2,146,944 
1,900,000; 

908,678 

563,410 

2,272,029 

2,669,595 

1,042,143 


030,139 
465,000 
450,281 
176,642 
361,253 
437,799 
4,582,904 
2,653,164 
343,939 


1,971,441 

3,069,716 

1,247,216 

1,805,163 

752,402 

5,380,379 

2,464,907 

1,483,367 

1,339,184 

670,897 

6,514,875 

370,523 

702,536 

2,679,385 

995,893 

251,146 

2,381,156 

1,141,247 

<2, 034, 045 

583,000 
1,184,520 

949,616 
1,594,514 
1,026,284 
1,929,585 
1,760,000 

972,406 


100 
100 
100 
100 
100 
100 
No 
500 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Per 


130,172 
110,197 

20,786i 
108,0861 
262,242 

80,670; 

37,389 


6,632,762 
2,207,120 
1,015,325 
1,325,448 
3,685,591 
1,204,925 
a, 253, 030 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 


minal 
138 
272 
113 
146 
281 
156 
148 
231 
Per 


Per 
307 
265 
285 
410 
285 
100 
350 
265 
200 

Per 


share. 

125 

150 

300 

250 

225 

250 

prices 


share. 


share. 


share. 


100 
100 
190 
160 
120 
150 
160 
160 
minal 


200 
170 
130 
160 
170 
170 
prices 


KANSAS — Nat.  banks  Oct.  21;    State  institutions  latest  returns. 


Surplus 
Capital.     &    Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Kansas  City — 

Commercial  Nat  Bk 
Kxchange  State  Bk 
People's  Nat  Bank. 
Banking  Trust  Co. 
Kansas  Trust  Co.. 

$ 
300,000 
100,000 
200,000 
200,000 
125,000 

310,000 
200,000 
100,000 

f 

376,894 
96,737 

r 15, 704 
10,000 
99,275 

150,367 
87,410 
20,404 

$ 
5,490,865 

1,072,411 

r689,339 

250.000 
311,933 

2,427,603 

2,212,187 

280,644 

2,031,623 

750,000 

575,000 

100 
100 
100 
100 
100 

100 
100 

Per 

295 

220 

80 

116 

share. 

82 
120 

Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 

250 
151 

Merchants'  Nat  Bk 
Shawnee  State  Bk. 
Prudential  Trust  Co 

100,000 

60,000 

100,000 

118,162 
42,000 
65,500 

100 
100 
100 



176 
176 

KENTUCKY—  Nat 

.  banks  Oct 

21;    State  institutions  latest  returns. 

Covington — 

Per 

share 

Citizens'  Nat  Bank 

200,000 

132, 00C 

1,210,000 

100 

160 

First  National  Bank 

600,000 

140,382 

2,570,373 

100 

150 

166 

German  Nat  Bank. 

350,000 

rl26,263 

rl, 007, 263 

100 

135 

146 

Covington  S  B  &  Tr 

V  100,000 

43,297 

628,622 

100 

140 

150 

People's  S  Bk  &  Tr. 

100,000 

23,689 

561,407 

100 

120 

Lexington — 

Per 

share. 

Fayette  Nat  Bank. 

300,000 

324,010 

1,291,114 

100 

245 

First  &CitvNatBk 

800,000 

457,390 

2,288,034 

100 

208 

Lex'ton  City  NBk. 
PhoenlxA  Third  NB 

Merged 

in  First  & 

City  Nat 

Bk 

800,000 

179,099 

1,772,090 

100 

170 

175 

Second  Nat  Bank.. 

150,000 

85,912 

448,650 

100 

3175 

Louisville — 

Per 

share. 

American  Nat  Bank 

800,000 

292,112 

4,128,907 

100 

120 

Citizens'  Nat  Bank 

500,000 

650,186 

3,546,069 

100 

247* 

255 

First  National  Bank 

500,000 

112,869 

2,332,775 

100 

165 

German  Bank 

250,000 

583,239 

4,138,020 

100 

330 

350 

Germ  Insurance  Bk 

249,500 

545,662 

4,862,415 

60 

145 

150 

German  Secur  Bank 

179,000 

116,492 

1,171,022 

100 

173 

175 

Kent  Tit  S  B&  T  Co 

350,000 

64,582 

1,074,780 

100 

100 

Lincoln  Sav  Bank. 

350,000 

62,623 

771,543 

100 

95 

Louisv  Nat  Bkg  Co 

250,000 

124,744 

2,407,516 

100 

150 

Nat  Bk  of  Comm.. 

800,000 

537,500 

4,706,330 

100 

215 

NatBk  of  Kentucky 
Southern  Nat  Bank 

1,645,000 

1,545,686 

6,325,475 

100 

198 

500,000 

85,584 

4,308,629 

100 

130 

Stock  Yards  Bank. 

100,000 

66,247 

711,265 

100 

150 

Union  Nat  Bank 

500,000 

561,011 

5,082,579 

100 

245 

265 

Fidelity  &  Colum  Tr 
Louisville  Trust  Co 

2,000,000 

623,107 

3,603,222 

100 

258 

806,100 

271,289 

1,729,260 

100 

,170 

United  States  Tr  Co 

350,000 

124,269 

636,829 

100 

139* 

Newport — 

Per 

share. 

German  Nat  Bank. 

100,000 

87,919 

629,926 

100 

160 

Newport  Nat  Bank 

100,000 

r82,644 

r530,598 

100 

160 

LOUISIANA— Nat 

banks  Oct. 

21;    Slate  i 

nstitulions  latest  returns. 

New  Orleans — 

Per 

share. 

Bank  of  Orleans 

100,000 

97,000 

1,271,000 

100 

250 

Canal  La  Bk&  T  Co 

2.000.00C 

102,075 

8,383,420 

100 

95 

Citizens' Bk&Tr  Co 

400, 00C 

140,000 

2,000,000 

100 

119* 

City  Bank  &  Tr  Co 

150,000 

46,811 

951,811 

100 

125 

Commercial  Nat  Bk 

300,000 

523,131 

4,827,527 

100 

320 

Commercian   Germ 

Trust  &  Sav  Bk. 

1,100,000 

913,176 

10,717,641 

100 

190 

Exchange  Bank 

Consolida 

ted  with  C 

ity  Bank  <fe 

Tr. 

Co. 

Germ-Amer  Nat  Bk 

1,000,000 

697,694 

6,636,163 

100 

158 

175 

German-Amer    Sav 

Bank  &  Trust  Co 

200,000 

158,404 

2,284,660 

100 

205 

Int-State  Tr  &  BCo 

750,000 

577,737 

4,013,186 

100 

195 

Metropolitan  Bank 

400,000 

260,017 

2,528,931 

100 

141 

150 

Hibernia  Nat  Bank 

400,000 
1,000,000 

n87,898 
636,363 

711,311,039 
4,573,049 

New  Orleans  N  Bk. 

100 

175 

U  S  S  Dp  &  Sav  Bk 

100,000 

153,402 

1,336,854 

100 

200 

Whitney-Cent  N  B__ 

2,500,000 

1,638,558 

13,206,314 

100 

258 

Hibernia  Bk&Tr  Co 

1,500,000 

2,118,894 

15,822,305 

100 

314 

Whitney-Cent  Tr  & 

Savings  Bank 

200,000 

210,767 

4,739,011 

Shreveport — 

Per 

share. 

American  Bk&T  Co 

100,000 
150,000 

3,936 
50,566 

67,171 
832,390 

100 
l'OO 

American  Nat  Bank 

187* 

200 

Commercial  Nat  Bk 

500,000 

550,705 

5  398,922 

100 

290 

300 

First  National  Bank 

500,000 

223,712 

2,636,197 

100 

<?200 

210 

First  Sav  B  &  Tr  Co 

100,000 
1/300,000 

15,797 
95,000 

548,778 
1,269,686 

100 
125 

Contin'l  B  &  Tr  Co 

125 

135 

Red  Riv  Val  B  &  Tl 

150,000 

156,563 

515,600 

10 

MAINE — Nat.  banks  Oct.  21; 

Stale  institutions  latest  returns. 

Bangor — 

Per 

share. 

First  National  Bank 

300,000 

318,262 

768.965 

100 

150 

Merchants'  Nat  Bk 

100,000 

264,065 

973,700 

100 

300 

Second  Nat  Bank.. 

150,000 

486,177 

827,730 

100 

310 

Eastern  Tr&  Bkg  Co 

175,000 

538,000    4,782,200 

100 

310 

„_ 

Kenduskeag  Tr  Co. 

100,000 

137,122,    1,315,356 

100 

160 

165 

Merrill  Trust  Co... 

200,000 

205,011    2,384,367 

100 

200 

Portland — 

Per 

share* 

Canal  Nat  Bank.. 

600,000 

366,019     1,837,928 

100 

108 

110 

Casco  Nat  Bank 

400,000 

350,889    5,753,825 

100 

105 

106 

Chapman  Nat  Bank 

100,000 

28,96lj       288,563 

100 

108 

110 

First  National  Bank 

600,000 

513,433    2,721,259 

100 

120 

122 

Portland  Nat  Bank 

300,000 

415,931!    7,587,782 

100 

170 

180 

Fidelity  Trust  Co.. 

400,000 

478,237!   9,079,430 

100 

215 

220 

Mercantile  TrustCo 

100,000 

124,860    1,329,630 

100 

145 

150 

Union  S  D  &  Tr  Co 

250,000 

310,884!       590,043 

100 

180 

200 

MARYLAND — Nat.  banks  Oct.  21;    State  institutions  latest  returns. 


Baltimore — 

Calvert  Bank i      100,000 

Canton  Nat  Bank.'  100,000 
Citizens'  Nat  Bank  1,000,000 
Commonw'lth  Bank  200,000 
Drov&Mech'sNBk  600,000 
Farm  &  Mer  N  Bk.  650,000 
First  National  Bank  1,000,000 
German-Amer  Bank  300,000 
German  Bk  of  Bait  400,000 
Maryland  Nat  Bk.j  500,000; 
Mercantile  Bank..'  100,000 
Merchants- Mech  Nat  2,000,000 
Nat  Bank  of  Baltim  1,210,700 
National  City  Bank  500,000 
Nat  Bank  of  Comm  500,000 
Nat  Exchange  Bank  1,000,000 
Nat  Howard  Bank.  230,000 
Nat  Marine  Bank..!      400,000 


58,934    2,154,074 

23.2291       887,649 

2,059,050  12,475,586 

140,226;    2,864,610 

553,202,   6,931,487 

311,734i    3,331,675 

452,060    6,707,189 

163,958     1,284,133 

238,404!    1,336,365 

143,039!    2,132,489 

85,272     1,211,948 

2,269,104  18,222,408 

439,266    8,659,275 


127,204 
619,119 
800,946' 
161,809 
202,860 


Nat  Mechanics'  Bk  Merged  in  Merchants 


1,386,925 
4,120,701 
4,762,899 
1,155,487 
2,581,437 
Mechanics 


50 

100 

10 

50 

100 

40 

100 

100 

100 

20 

25 

10 

100 

100 

15 

100 

10 

30 

Nat 


Per   share. 
70 
105 

42  * 

90 
221 

46 
140 
108 
110 

21 


110 

43* 

235  " 
48* 

145 

112 

115 
23 


32 
173 

90 

31 
160 

14* 

41 


33 
180 

95 

32 
163 

15* 

42* 


•Sale  price,  a  Capital  and  surplus  to  be  increased.  6  Capital  to  be  Increased,  x  Ex-dividend,  y  Capital  paid  in;  authorized  amount  is  larger. 
c  Figures  date  June  5  1913.  d  Including  Amer.  Bank  <fe  Tr.  stock.  e  Feb.  4  1913.  g  Including  First  Sav.  Bk.  &  Tr.  stock,  h  Jan.  17  1913. 
J  Last  sale,     n  Nov.  25  1913.     p  April  5  1913.     r  Aug.  9  1913.     s  Nov.  24  1913.     t  Includes  debentures.     *  April  4  1913. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued.) 


,    Surplus    I       Gross 
Capita!.    '&     Profits.    Deposits.   \Par .     Bid. 


Bait.  (Con.)  — 
Nat  I'll  Bk  of  Mel.. 
Old  Town  Nat  Bk. 
Second  Nat  Bauk.. 
State  Bk  of  Mary'd' 
Western  Nat  Bank. 
Baltimore  Trust  Col 
Colonial  Trust  Co. 
Continental  Tr  CoJ 
Equit  Mtg.tTr  Co. 
Fidelity  Trust  Co.. 
M'dl'd  Tr  Co,  com 


1,000,000 

200,000 
500,000 
500.000 
500,000 

1,000,000 
300,000 

1,350,000 
750,500 

1,000,000 
.    1,000,0001 
Preferred. 500.000/ 


$  ! 
720.565 
108.525 
8(56,172 
151,479 
617,197 

2,717,596 
102,794 

1,071,776 
205,735 
131,697 
427,3171 


Merc  Tr  &  Dep I  1,500,000!'  3,292,201' 

Munsey  Trust  Co..  1,000,000  41,187 
Safe  Dep  &  Tr  Co..  600,000  2,473,103 
Union  Trust  Co...|      500,000       159,979 

Frederick — 
Central  Nat  Bank.  Succeeded  by  Central 


Citizens'  Nat  Bank 
Far  &  Mech  Nat  Bk 
Franklin  Sav  Bank  J 
Fred'k  Co  Nat  Bk., 
Fr'k  Town  Sav  Inst 
Centra!  Trust  Co..i 
Frederick  TriHt  Co 


100,000 
125,000 
Jt94,000 
150,000 
£159,606 
200,000 


421,427 

127,672 

36,170 

112,146 

134,270 
208,512 


I 
2,936,940, 
1,505,472 
1,381,507 
2,080,407 
2,815,393 
4,683,162 
927,065 
5,55  1 ,266 
1,380.846 
7,713,739 
1,665,199 

8,510,608 

1,669,620 

8,013,917 

724,013 

Trust  Co. 
3,365,743 
1,305,639 

460,351 

683,590 

1,356,825 

988.950 


100.000  Began  bus  iness  Sept. 


100 

10 

100 

25 

20 

50 

25, 

10M 

100 

100 

,100 

1.100 

50 

100 

50 


100 
25 

100 
15 

■  00 

100 
1 


Per 
137 

12J^ 
200 

29 

37  y2 
156 

28 
180 
115 
245 
112 
115 
160 

97 
610 

60 

Per 
450 

38 
115 

21 
170 


Ask. 


share. 
140 
14 

33 

39 
160 

29 
200 
127 
255 
116 
120 
166 
103 

"63 

share. 


1913      ! 


..  100 


MASSACHUSETTS — Nat.  bks.(exc. Boston)  Oct.  21;  State  inst.latest  ret'ns. 


Boston —  Deposits  of  banks    date 

Boylaton   Nat  Bank       700,000       308,516 


Commercial  Nat  Bk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth-Atlantic 

Nat    Bank 

Merchants'  Nat  Bk 
Mutual  Nat  Bank- 
Nat  Bk  of  Com'ce 
N  Mkt  Bkof  Brig_. 
Nat  Rock  Bk  ofRox 
Nat  Security  Bank. 
Nat  Shawmut  Bank 
Nat  Union  Bank... 
New  Eng  Nat  Bank 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
Web& Atlas  N't  Bk 
WinthropNatBk.. 
American  Trust  Co 
Bay  State  Trust  Co 
Beacon  Trust  Co_.| 
Boston  S  Dep  &  Tr. 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lth  Tr  Co 
Cosmopl'n  Tr  Co. 
Dorchester  TrCo_ 
Exchange  Trust  Co 
Federal  Trust  Co. 
Fidelity  Trust  Co. 
International  Tr  Co 
Liberty  Trust  Co 
Lincoln  Trust  Co 
Market  Trust  Co 
Mattapan  D&T  Co 
New  Eng  Trust  Co 
Old  Colony  Tr  Co 
Paul  Revere  Tr  Co 
Puritan  Trust  Co. 
State  St  Trust  Co. 
US  Trust  Co 


250,000 
,000,00011 
200,000 


266,728 
177,709 
179,110 


1, 


500,000 
3,000,000 

500,000 
1,500,000 
Succeeded  by  Market 

300,000       619,320 


313,749 

579,543 

76,723 

1,779,190 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank... 
Plym'th  Co  S  D  &  T 


Cambridge — 
Charles  Riv  Nat  Bk 
Cambridge  Tr  Co. 
Central  Trust  Co. 
Harvard  Trust  Co 

E.   Cambridge — 
Lechmere  Nat  Bank 

Fall  River — 

Fall  Riv  Nat  Bank 
First  National  Bk. 
Mass-Pocasset   Na.i 
Metacomet  Nat   Hi! 
DurfeeSDep&Tr. 

Fitchburg — 

Fltchburg  Nat  Bkj 
Safety  F'd  Nat  Bk  „ 
Fitchb'g  SDATrCc 

Gloucester — 

Ann  Nat  Bk., 
Cape  Ann  .Sav  Bk. 
Gloucester  Nat  Bk 
GlouS  DA  l 

Haverhill — 

\  Nat  Bank.. 
First  National  Bk. 
Haverhill  Nat  Bk. 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Ha    'rlii  11  Trust  Co 


250,000 
10,000,000 

1,000,000 
200,000 
900,000' 
300,000 

2,000,000 
200,000 

1,000,000 
300,000 

1,000,000 
500,000, 
600, 0001 

1,000,000 
200,000| 
100,000 

1,000,000 
200,000 
200,000 
500,000 
000,000 
500,000, 

1,000,000 
200,000 
200,000 
250,000 
100,000 


1. 


953,728 

7,605,931 

1,484,262 
152,197 
369,444 
226,203 

3,114,500 
67,117 

1,152,014 
558,507 

2,421,413 
6S9.989 
773,122 

2,948,687 

35,164 

44,275 

885,107 

111,217 

72,331 

287,920 

442,172 

129,779 

4,187,602 
244,771 
155,369 
199,966 
151,067 


1,000,000;  3,125,869 
6,000,000,  9,336,640 


200,000! 

200,000 

1,000,000 

300,000 


36,941 

196,162 

1,505,012 

1,412,260 


300,000   287,247 


300,000 
200,000 
100,000 


100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


250,000 

21)0,011(1 
250,000 

150,000 

200",  666 

200,000 


loo 
200.000 

200.000 
200,000 
210,000 
200,000, 


252,560 

r517,312 

42,391 


rl89,162 
246,222 
251,967 
216,337 


155,336 


276,920 
501,865 
496,177 
357,607 
532,879 


337,821 
269,315 

188,302 


rl31,l  10 

269,902 

94,397 

323,576 


97,128 
272.1  17 
413,482 
155,043 

27.1,  SO'.) 
81,026 


Noo.   29 

3,785,000 

2,160,000 

77,078,000 

cl, 198, 568 

14,635,000 

25,679,000 

cl, 261, 842 

12,805,000 

Trust  Co. 

c3, 846, 894 

1,794,000 

82,727,000 

9,813,000 

1,223,000 

2,554,000 

c2, 097, 717 

23,106,000 

cl,933,203 

5,566,000 

3,396,000 

15,450,732 

7,238,779 

9,942,486 

13,886,607 

d638,008 

586,467 

13,686,079 

dl,933,203 

d2, 557, 778 

3,112,124 

6,368,073 

d856,652 

10,043,166 

3,68S,6S4 

1,793,840 

dl,  040, 366 

1,449,761 

18,971,995 

U77253.551 

1,237,753 

d2, 805,466 

17,279,907 

do,  328, 353 


1,319,S68 


2,562,810 

r2, 160,928 

1,388,436 


r979,962 
1,608,064 
4,00(5,068 
1,955,918 


556,499 


2,207,813 
1,812,973 
2,552,488 
1,659,592 
2,238,905 


1,760,123 
1,751,980 
1,611,546 


r86S,056 
2,880,380 

406,880 
3,859,735 


981,9  13 
1,472,1, Hi; 
1,509,069 
1,211,591 

1.022. OS  1 

</l  ,380,419 


1913 
100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


Per 
120 
170 
420 
180 

195 

290 
120 
205 

200 
425 
205 
210 


124 
125 
275 
112 
190 
325 
350 


225 
370 
115 
120 
190 


115 
150 
135 

"iio" 

♦200 
150 
130 
200 
350 
300 

"266" 
275 
500 


Per 


100 
100 
100 
100 


100 


too 

100 
100 
100 
100 


100 
100 
100 


100 


100 


100 
100 
100 
100 
100 
100 


Per 
150 
120 


Per 
♦220  D 
*113  ^ 

*i70>^ 

Per 
•190 

Per 
I  2S 
200 
157  M 
122"^ 
2U0 

Per 
170 
165 

145 


Per 


share. 
130 
175 
435 


200 
295 
125 
215 


450 
210 
220 


127 
130 
285 

195" 


195 


140 
430 


140 


315 
130 


share. 
*150 


share. 


share. 
C  23' 8 
7V98 


Jne'X\ 

share. 

share. 


165 

125 


share. 
175 
170 
150 


share. 


MASSACHUSETTS— (Continued 

.) 

Surpfus 

Gross 

Capital. 

eft    Profits. 

Deposits. 

Par. 

Bid.      Ask. 

Holyoke — 

$ 

$                      $ 

Per    share. 

City  National  Bk.. 

500,000 

209,807     1,869,311 

100 

113H  114 

Hadley  FallsNatBk 

200.00C 

164,362 

1,325,612 

100 

140       150 

Holyoke  Nat  Bank- 

200,000 

322,027 

1,644,611 

100 

190 

i-b 

Home  Nat  Bank... 

250.00C 

191,932 

1,431,106 

100 

145 

!50 

Park  National  Bk.. 

100,000 

73,491 

803,058 

100 

10j 

105 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

375,00C 

125,340 

936,356 

101 

175 

Pacific  Nat  Bank.. 

150, 00C 

99,762 

498,474 

100 

120 

Arlington  Trust  Co 

200.00C 

60,147 

741  957 

100 

125 

Lawrence  Trust  Co 

100.00C 

38,548  dl, 396, 194 

100 

100 

Merchants'  Tr  Co. 

300,000 

177,163  d3, 003,106 

100 

155 

--    ■ 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 

205,739 

996,740 

10-1 

105 

Old  Lowell  Nat  Bk. 

200.00C 

68,039 

699.303 

100 

108 

Traders'  Nat  Bank. 

In  hands  0  f  receiver 

Union  Nat  Bank.. 

350,000 

r412,860  r2, 176,651 

100 

*185Ji 

Wamesit  Nat  Bank 

250, 00C 

106,000 

347,341 

100 

101 

Lowell  Trust  Co... 

237, 40C 

76,607 

1,494,580 

100 

161 

Mld'sex  S  D  &  T  Co 

100,000 

56,349 

402,362 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank. 

200,000 

r365,072  rl, 991,937 

100 

215 

Lynn  National  Bk. 

100,00C 

r289,112  rl, 394, 362 

100 

300 

Manufac'rs  Nat  Bk 

200.00C 

149,592 

2,075,517 

100 

120 

National  City  Bk._ 

200,000 

175,751 

1,078,531 

100 

150 

Essex  Trust  Co 

250,000 

367,750 

1,804,337 

100 

220 

Lynn  S  Dep  &  T  Co 

100,000 

298,660 

2,285,566 

100 

250 

Security  Trust  Co. 

200,000 

238,291 

3,651,933 

100 

180 



New  Bedford — 

Per 

share. 

First  National  Bk.. 

1,000,000 

787,101 

1,729,351 

100 

144 

Mechanics'  Nat  Bk 

600,000 

640,441 

2,103,167 

100 

153 

Merchants'  Nat  Bk 

1,000,000 

1,266,386 

2,793,698 

100 

200 

201 

N  Bed  S  D  &  Tr  Co 

200,000 

241,347 

1,886,296 

100 

255 

Peabody — 

Per 

share. 

Warren  Nat  Bank. 

200,000 

134,870 

1,037,295 

100 

Per 

*107 

share. 

Salem — 

No 

minal 

prices 

Mercantile  Nat  Bk. 

200,000 

159,029 

1,185,605 

100 

125 

Merchants'  Nat  Bk 

200,000 

289,012 

1,674,297 

50 

85 

Naumkeag  Tr  Co.. 

250,000 

292,968 

2,371,455 

100 

210 

SalemSD&TrCo. 

200,000 

116,200 

918,382 

100 

150 

Springfield — 

Per 

share. 

Chapin  Nat  Bank.. 

500,000 

174,779 

1,977,647 

100 

115 

116 

Chlcopee  Nat  Bank 

400,000 

446,676 

3,285,301 

100 

175 

180 

Springfield  Nat  Bk. 

500,000 

706,000 

3,935,006 

100 

225 

240 

Third  Nat  Bank... 

500,000 

740,222 

5,544,619 

100 

230 

235 

Springfield  S  D  &  T 

500,000 

795,390 

4,725,716 

100 

230 

235 

Union  Trust  Co 

500,000 

590,807 

8,003,556 

100 

232 

235 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk. 

500,000 

86,026 

1,033,635 

100 

103 

Machinists'  Nat  Bk 

200,000 

153,026 

448,929 

100 

150 

Taunton  Nat  Bank 

600,000 

232,912 

753,833 

100 

106 



Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200,000 

323,629 

4,545,587 

100 

175 

Merchants'  Nat  Bk 

750,000 

735,392 

6,775,550 

10) 

190 

Worcester  Nat  Bk. 

400,000 

465,969 

4.147,710 

100 

225 

Worcester  Trust  Co 

1,000,000 

586,231 

9,752,320 

103 

220 

MICHIGAN— Nat.  banks  Oct.  21;  State  institutions  Oct.  21. 


price,    a  Capital  to  be  Increased. 


Bay  City — 

Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank- 
First  Nafl  Bank.. 
Lumberruans  St  Bk 
Old  Second  Nat  Bk 
People's  Sav  Bank. 


Detroit — 

Central  Sav  Bank. . 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd 
Dime  Savs  Bank.. 
Airier  State  Bank.. 

First  Nat  Bank 

Gcrman-Amer  Bk. 
Home  Savings  Bk. . 

Met  State  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'ce. 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank. 
Wayne  CoHoSavBk 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 


Grand  Rapids — 

City  Tr  &  Sav  Bank 
Com'clal  Sav  Bauk 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  C'y  Bk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank.. 
People's  Sav  Bank. 
Michigan  Trust  Co 

Saginaw — 

Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German-Am  St  Bk. 
People's  Sav  Bank. 
Second  Nat  Bank   . 


200,000 
50,000 

100,000 

100,000 
50,000 

100,000 
50,000 


500,000 
o400,000 

250,000 
1,000,000 

250,000 
2,000,000 

250,000 
Merged 

250,000 

400,000 
1,000,000 
2,000,000 
1,000,000 
1,500,000 
2,000.000 
1,000,000 

500,000 
1,000,000 


200,000 
200,000 
300,000 
,000,000 

2.10,1)110 
500,000 

MM, OOO 

100,000 
200,000 


500,000 
100,000 
100,000 
50,000 
500.000, 


237,482 
69,363 

131, 0S9 

ti219,962 

13,867 

48,007 

58,570 


125,489 

878,660 

138,419 

858,281 

48,434 

1,597,471 

162,861 

in  Wayne 

74,611 

271,789 

681,484 

1,203,048 

532,187 

2,215,874 

2,540,380 

1,631,320 

814,780 

576,360 


81,474 
93,297 
285,009 
465,679 
185,487 
467,506 
826,202 
119,909 
636,267 


839,972 

136,602 

59,966 

102  095 

.10  3.19(5 


2,259,545 

1,175,998 

1,171,079 

rl, 016, 406 

859,666 

820,993 

1,184,377 


5,968.346 
12,273,378 

4,383,915 
14,772,498 

1,484,558 
24,720,689 

3,808,134 
Co  Home 
772,403 

6,201,304 
11,268,54S 
21,909,902 
12,773,186 
38,105,493 
26,779,322 

5,072,323 

3,118,719 

3,198,686 


1,267,790 
2,255,720 
3,564,017 
6,554,515 
3,704,602 
6,973,505 
6,670,813 
2,107,419 
1,382,670 


7,914,353 
1,016,288 
073,430 
1.0.14,405 
4,211,102 


150 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
Sav 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 

share. 

250 

270 

225 

250 

125 

175 

Per 

share. 

|225 

300 

207  H 

235 

160 

196 

200 

Bk 

130 

240 

197 

200 

198 

212 
275 
334  H 
330 

187" 


Per 

215" 

210 

180 

230 

262 

207 

250 

600 

Per 
300 
225 
140 
260 


217 
285 
340 
350 
260 
191 


share. 
320 
230 
145 
270 
210 


,„  L^,Wi  st0CH:,  udi,n?Ludes  sav,nR*  deposits,     e  Capital  paid  in;  authorized  amount  h  larger,     k  This 
rffiWffi  T^cSffwB.'    WWBPlfP^.WlPltt&%r^     *  Ex-dividend.     *  Jan.  15  1913.     I  Last  sale.     „  Aug.  22  1913. 


Dec.  1913. 1 


BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Pound  In  the  Advertising;  Columns. 


MINNESOTA — Nat.  banks  Oct.  21;  State  institutions  latest  returns. 


Duluth — 

Amer  Exch  Nat  Bk 

City  Nat  Bank 

First  National  Bank" 
Northern  Nat  lia.nl; 

Minneapolis — 
Commercial  Nat  Bk 
East  Side  State  Bk 
First  National  Bank 
German-Am  Bank 
Hennepin  Co  Sav  B 
MerctntMan  St  Bk 
Metrop  Nat  Bank 
Northwest  Nat  Bank 
St  Anth'y  Falls  Bk_ 
Scandinav  AmNBk 
Security  Nat  Bank_ 
South  Side  State  Bk 
Union  State  Bank. 
Minn  L'n  &  Tr  Co- 
st.  Paul- 
American  Nat  Bk. . 
Capital  Nat  Bank.. 

First  Nat  Bank 

Merchants'  Nat  Bk 
Scandinav  Am  Bk. 
Stock  Yards  Nat  Bk 
Capital  Trust  Co 


Capital. 


Surplus 
&    Profits, 


500,000 
500,000 
500,000 
250,000 

200,000 
100.0001 

2,500,000! 
200,000 
250,000! 
100,000 
300, 000! 

3,000,000 
200,000 
500,000 

1,000,000 
100,000 
100,000 

1,000,000, 

400,OOo| 
500,000 

3,000,000; 

2,000,000 
100,000 
200,000 
250,000 


1,550,237 
202,520 


Gross 
Deposits. 


9,814,859 
3,181,497 


1,942,855  I  1,928,528 
108,105  1,527,203 


55,870 

29,949 

2,229,420 

212,202 

201,564 

30,087 

80,301 

2,742,094 

108,068 

150,637 

2,540,910 

07,190 

55,139 

366,968 

153,997 

259,130 
2,337,842 
2,224,914 

132,361 
61,262 

178,577 


573,529 

588,133 

28,407,830 

2,799,780 

5,710,397 
705,989 

1,508,440 
29,498,481 

1,922,688 

4,389,798 
21,165,531 

1,082,667 
794,466 

2,740,342 

2,501,541 
7,020,879 
23,602,790 
21,842,926 
1,766,536 
2,088,525 
1,901,003 


Par.'    Bid. 


100 
100 
100 

100 


Per 
390 
130 
500 
I  30 
Pet 
100  110 
100  *120 
100  *295 
100  i205 
100  270 

100 

100  

100  

100  *150 
100  il60 
100  x400 
100  250 


100 
100 

100 
100 
100 
100 
100 
100 
100 


130 

'Per 

125 

150 


250 

222^ 

150 

145- 


Ask. 


a 1 1 1 


share.. 


130 


135 

1290 

170   ' 

490 


share. 


265 


MISSISSIPPI — Nat.  banks  Aug.  9  ;State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank- 
Citizens'  Sav  Bk&T 

First  Nat  Bank 

Jackson  Bank 

Merch  Bk  &  Tr  Co. 

Vicksburg — 
AmerBk&  TrCo.. 
Citizens'  Nat  Bank 
City  Sav  &  Tr  Co.. 
Delta  Tr&  Bkg  Co. 

First  Nat  Bank 

Home  Savings  Bk. . 
Merchants'  Nat  Bk 
People's  SBk&L.. 


200,000 

50,000 

100,000 

100,000 

c250,000 

150,000 
100,000 

50,000 
100,000 
300,000 

60,000 
100,000 

50,000 


rl73,876 
14,620 

7-154,747 

44,889 

100,000 

74,339 

44,496 

75,000 

48,537 

152,014 

9,500 

342,726 

125,342 


|                  Per 
rl, 123, 280     100 

share. 

376.227 

r863,144 1 

510,587: 

893, 8831 

1    Nomi 

nal. 

819,237 
161,542 
1,000,000 
426,739 
676,470 
222,500 
683,647 
733,756 


100 
100 
100 
100 
100 
100 
100 
50 


MISSOURI — Nal.  banks  Oct.  21,  State  institutions  latest  returns. 


Kansas    City — 

City  Centre  Bank.. 
Com'wealth  N  Bk 
Citizens  Sav  TrCo. 
Drovers'  Nat  Bk.. 
First  Nat  Bank... 
Gate  City  Nat  Bk 
Ger-Amer  Bank  .. 
Int-St  Nat  Bank. 
Mercantile  Bank. 
Nat  Bk  of  the  Rep 
Nat  Reserve  Bank 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank 
Stock  Yds  Nat  Bk 
Western  Exch  Bank 
Westport  Ave  Bk 
Commerce  Trust  Co 
Fidelity  Trust  Co. 
Pioneer  Trust  Co. 
Title  &  Sav  Tr  Co. 

St.  Joseph — 
Burnes  Nat  Bank.. 
First     Nat    Bk    of 

Buchanan  Co.. 
German- Am  N  Bk 
St  Jos  Stk  Yds  Bk 
Tootle-Lemon  N  Bk 
First  Trust  Co.._ 
Missouri  Val  Tr  Co 

St.    Louis — 

Baden  Bank 

Boatmen's    Bank.. 

Bremen  Bank 

Broadway  Bank 

Cass  Ave  Bank 

Central  Nat  Bank. 

Chippewa  Bank 

Franklin  Bank 

German- Amer  Bk. 
German  Sav  Inst.. 
Grand  Ave  Bank.. 
Internat  Bk  St  L._ 

Jefferson  Bank 

Lafayette   Bank 

Lowell  Bank 

Manchester  Bank.  . 
Mec-Amer  Nat  Bk.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat 

Nat  Bk  of  Com'ce 

Night  &  Day  Bk.. 
Northwest'n  Bank. 
South'n  Com  &  Sav 
South  Side  Bank.. 

State  Nat  Bank 

Third  National  Bk.. 
Union  Station  Bk.. 
American  Tr  Co 
B'way  Sav  Tr  Co.. 
Chouteau  Trust  Co 
City  Trust  Co  . 
Com'wealth  Tr  Co 
Easton-TaylorTrCo 
Farm&MerTrCo 
Jeff-Gravois  Tr  Co. 
Mercantile  Tr  Co 
Miss  Vail  Tr  Co 
Nor  St  Louis  Tr  Co 
St  L  Union  Tr  Co.. 
Savings  Trust  Co.. 
Vandeventer  Tr  Co 
West  St  L  Tr  Co.. 


100,000 

250,000 

50.0001 

500,000 

1,000,000 
200,000! 
200,000 
500,000! 
100,000 
500,000 

1,200,000 
500,000 
100,000 
250,000 

s.ooo.ooo1 

200,000 
100,0001 
100,000 
100,000 

1,000,000. 

1,000,000' 

c267,500i 

500,000 


12 

158 

12 

126 

2,032 

20 

51 

1,239 

21 

117 

291 

1,005 

35 

33 


244 
380 
229 
361 
170 
944 
927 
135 
9'JO 
,224 
938 
071 
099 
376 


932,796 
69,229 
45,640 

180,000 
62,267 

544,307 
1,134,144 

368,600 
41,400 


200,000   131,691 


1, 


500,000 
200,000 
200,000 
200,000 
50,000 
100,000 

100,000 

2,000,000 

100,000 

100,000 

100,000 

1,000,000 

100,000 

600,000 

000,000 

500,000 

100,000 

200,000 

j/200,000 

100,000 

100,000 

250,000 

2,000,000 

1,500,000 

1,700,000 

10,000,000 

150,000 

200,000 

100,000 

500,000 

2,000,000 

2,000,000 

100,000 

1,000,000 

100,000 

100,000 

50,000 

2,000,000 

100,000 

100,010 

100,000 

3,000,000 

3,000,000 

100,000 

5,000,000 

100,000 

50.000 

ion,  noo 


358,417 
218,381 
155,000 
182,976 
16,920 
36,942 

23,111 

1,448,967 

648,156 

37,867 

98,634 

110,894 

72,981 

750,864 

662,339 

1,449,697 

64,314 

411,579 

21,902 

1,011,702 

22,341 

86,201 

2,775,099 

584,367 

1,863,213 

2,320,387 

12,629 

553,344 

211,431 

256,692 

864,294 

2,032,804 

60,760 

206,047 

72,467 

32,730 

1,927 

88,144 

9,849 

70,307 

24,637 

6,813,332 

5,326,020 

38,012 

6,768,546' 

25,699; 

12,2271 

2(5,763' 


240,563' 
386,489' 
384,8331 
324,960 
920,267 
303,421 
,616,624 
,741,750 
615,296 
,860,513, 
,352,786 
137,128 
865,347 
926,948 


27,169,141 

3,037,271 

885,496 

1,375,138 

523,318 

10,441,297 

7,261,834 

2,509,703 

1,969,162 

2,351,614 


,740,508 
847,880 
,300,000 
,913,028 
886,675 
854,406 


458,498 

14,537,133 

3,270,260 

759,485 

1,435,656 

8,321,708 

1,256,628 

5,905,633 

5,431,345 

10,650,587 

1,315,127 

033,999 

879,910 

989,703 

607,302 

640,493 

33,343,113 

6,066,848 

13,817,063 

45,232,095 

468,263 

4,444,946 

1,771,283 

4,634,025 

10,128,703 

32,694,426 

952,176 

3,547,705 

831,207 

301,003 

299,742 

4,201,409 

21S.953 

943,155 

734,940 

25,439,882 

15,885,402 

830,804 

28,355,863 

468,378 

317,209 

458,072 


Per 

100 

125 

100 

250 

100 

125 

100 

200 

100 

525 

100 

105 

50 

600 

100 

525 

100 

125 

100 

173 

100 

149 

100 

470 

100 

160 

100 

130 

100 

175 

100 

160 

100 

135 

100 

400 

100 

230 

100 

200 

100 

300 

100 

250 

100 

120 

Per 

100 

100 
100 
100 
100 
100 
100 

100 
!00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
120 


625 

125 

200 

100 

215 

301 

184 
>475 

250 

395 

106 
1210 

120 

170 

275  y2 


299 
128 
70 
300 
255 


200 
242 


100  145 
100 


100  165 
100 

100 

100   81 
100  ..  .. 

ioo  iac 

100  130 
100 


100 

100  130 

100 

100  115 

1  oc  

100  120 


share- 
135 


115 

155" 

135"" 

178 

205  ~" 
260"" 

share. 


share. 

200  "" 

650 

135 


103 


125 
180 
280 


129 


245 


140 
333 
290^ 


401 


MONTANA — Nat.  banks  Oct.  21;  State  institutions  latest  returns. 


Capital. 


Surplus 
ii     Prof, Is, 


Butte— 

First  Nat  Hank... 
Miners  S  UkATCo 
Silver  Bow  Nat  I!k_ 
Dab  Bank  &  Tr  Co 
Helena — 

Amer  Nat  Hank 

Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk 
Conrad  Tr  &  S  Bk. 
Union  Bk*  Tr  Co. 


$ 

300,000 
200,000 
200,000 
100,000 

200,000 
250,000| 
100,000 
200,000 
250,000 


Gross 

Deposits. 


s 

591 ,305 

39,284 

7*20,300 

370,2.".) 

I 

232,868 

181,319 

40,000 

59,827 

314,874! 


Par  . 


4,984,126 

'.ill  ,000 
7(778,-185 
3,110,000     100 

I 
2,257,078     100 
2,519,380     100 

550,000    100 

1.30S, 217 

2,815,451     100 


Hid. 


Ask. 


Per    share. 


Nom  inal 


NEBRASKA— Nat. 

banks  Oct. 

21;  State  institutions  latest  returns. 

Lincoln — 

Per 

share. 

City  Nat  Bank 

250,000 

«79,334 

7il,917,312 

100 

First  Nat  Bank 

400,000 
200,000 

399,662 
100,920 

3,343,993 

1,511,932 

100 
100 

Nat  Bk  of  Com'ce. 

Omaha — 

City  Nat  Bank 

500,000 

n89,998 

ti.3,148,610 

,00 

100 

106 

Corn  Exch  Nat  Bk. 

300,000 

67,000 

2,029,000 

100 

110 

130 

First  Nat  Bank 

500,000 
500,000 

1,137,814 
731,607 

11,813,119 
6,152,349 

100 
100 

Merchants'  Nat  Bk 

200 

240 

Nebraska  Nat  Bank 

200,000 

t>126,723 

cl,958,142 

100 

115 

130 

Omaha  Nat  Bank.. 

1,000,000 

784,279 

13,187,154 

100 

175 

200 

State  Bank 

300,000 

55,547 

836,376 

100 

125 

135 

U  S  National  Bk.. 

700,000 

71875,144 

nil 171 346 

100 

290 

292  M 

South  Omaha — 

Per 

share. 

Live  Stock  Nat  Bk. 

150,000 

57,327 

2,099,099 

100 

145 

160 

Stock  Yds  Nat  Bk. 

750,000 

558,503 

7,311,584 

100 

200 

250 

Packers  Nat  Bank. 

200.000 

116,346 

2,112,408 

100 

110 

135 

NEW  HAMPSHIRE—  Nat.  banks  Oct.  21. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200,000 
150,000 
150,000 
150,000 


397,189 

178,822 

219,481 

78,397 


2,222,582 
114,924 

1,670,027 
822,447 


100 
100 
100 
lorH 


Per 


share . 


NEW  JERSEY — Nat.  banks  Oct.  21;  Slate  institutions  latest  returns. 


125 


Camden — 

Camden  Nat  Bank. 

First  Nat  Bank 

National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co.. 
Central  Trust  Co.. 
Merchants'  Tr  Co. 
Security  Trust  Co. 
West  Jersey  Tr  Co. 

Elizabeth — 
Elizabethport  B  Co 
National  State  Bk 
Elizabeth  Tr  Co... 
Union  Co  Trust  Co 

Hoboken — 
First  Nat  Bank... 
Second  Nat  Bank. 
Hoboken  Trust  Co 
Hudson  Trust  Co. 
Jefferson  Trust  Co 
Trust  Co  of  N  J.. 

Jersey   City — 
Claremont  Bank.. 
First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 
Third  Nat  Bank.. 
Bergen  &  Lafay  Tr 
Cartaret  Trust  Co 
Comm'lTrN  J... 
Greenv  Bk  &  Tr  Co 
Jersey  City  Tr  Co. 
Lincoln  Trust  Co. 
Mercantile  Tr  Co.. 
N  J  T  Gu  &  Tr  Co 
Pavonia  Trust  Co. 
People's  S  D  &  T  Co 
Union  Trust  Co. 

Morristown — 

First  Nat  Bank 

National  Iron  Bk.. 
American  Trust  Co 
Morristown  Tr  Co 

Newark — 
American  Nat  Bk. 
Br'd  &  Market  N  B 
Essex  Co  Nat  Bk.. 
Mfrs'  Nat  Bank.. 
Merchants'  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk 
North  Ward  Nat  B 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Roseville  Trust  Co. 
Spr'gf'ld  Av  Tr  Co. 
Washington  Tr  Co. 
West  Side  Tr  Co.. 

New  Brunswick 
Nat  Bank  of  N  J.. 
People's  Nat  Bank 
New  Bruns  Tr  Co. 

Passaic — 
Passaic  Nat  Bank. 
Hobart  Trust  Co. 
Passaic  T  &  S  D  Co 
People's  Bk&Tr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst.. 
Citizens'  Trust  Co. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
PatersonSD&TrCo 
Silk  City  SD&T  Co 


100,000 
200,000 
500,000; 
500,000 
100,000 
100,000, 

100,000; 

100,000 
100,000 

50.000 
350,000 
100,000 
300,000, 

220,000 
125,000 
100,000 
500,000, 
200,000 
600,000 

100,000 

400,000 

250,000 

200,000 

200,000, 

Consolida 

Consolida 

1,000,000 

100,0001 

100,000 

150,000, 

100,000 

500,000, 

Merged  in 

Consolida 

500,000 


154,647 
303,225 
598,914 
802,384 
106,910 
296,444 

39,910 
179,194 

99,675 

101,729 

673,945 

22,650 

356,184 

676,483 
298,177 
133,956 
1,650,000 
123,407 
827,976 

54,946 

1,397,989 

7i825,867 

96,036 

n433,907 

ted  with  T 

ted  with  T 

2,487,867 

85,051 

293,909 

381,715 

60,500 

615,407 

Mercantile 

ted  with  T 

133,424 


1, 


200,000  320,932 

200,000  87,355 

150,000  37,627 

600,000  1,099,306 


300,000 
200,000 

1,000,000 
350,000! 
500,000, 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 
100,000i 

1,000,000 

2,000,000 
200,000 
100,000 
In  hands  of 
100,000 
100,000 
200,0001 

250,000 
100,000 
100,000! 

200.0001 
100,000 
200,000; 
200,000 

500,000 
300,000! 
150,000] 
1,000,000! 
150,000 
150,000! 
400,000! 
300,000 
200,000! 


117,668 

71123,639 

1,687,484 

457,404 

815,323 

1,889,607 

561,291 

371,722 

2,512,436 

99,239 

57,157 

1,345,704 

7,817,562 

227,046 

72,988 

receiver 

31,203 

55,000 

378,576 

492,960 
180,395 
125,476 

n411,087 
139,080 
171,803 
281,779 

705,444 
451,690 
286,264 
549,996 
216,369 
366,270 
450,000 
373,500 
183,212 


2,146,645 
2,445,300 
4,602,698 
6,701,894 
1,038,598 
1,761,611 

606,233 
2,683,862 

888,385 

1,539,944 

3,165,969 

456,355 

4,315,529 

4,615,243 
4,135,151 
1,859,158 

16,628,874 
1,271,837 

16,124,109 

507,796 

6,036,746 

7i2,825,772 

1,303,099 

2,531,448 

rust  Co  of 

rust  Co  of 

13,065,574 

1,597,437 

2,751,231 

2,054,568 

2,119,651 

6,484,798 

Trust  Co 

rust  Co  of 

2,489,663 

2,976,951 

1,990,064 

257,350 

7,095,317 

2,142,033 

Til, 555, 031 
9,489,097 
2,593,686 
4,280,531 

10,769,363 
2,904,718 
4,077,750 

11,906,809 

1,316,419 

963,401 

6,879,160 

18,038,644 
2,605,104 
1,155,229 

481,444 

180,000 

3,128,128 

3,395,318 
1,094,978 
1,707,180 

ral,798,380 
1,580,310 
4,138,762 
2,503,517 

3,369,132 
2,750,929 
3,633,761 
12,687,1851 
2,036,298 
2,733,211 
3,850,0(30 
3,412,208 
1,582,158 


100 
100 
100 

25 
100 

25 
100 
1 00 
100 

50 

100 
100 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
N.J 
N.  J 
100 
10Q 
100 
100 
100 
100 

N.  J 
100 

100 

50 
100 
100 

100 
100 
50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

"ioo 

100 
109 
100 

100 

100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
1  10 
100 


Per 
191 
H70 

120714 

noo 
200 

"i35~" 

*285 
*19() 
Per 

175 

140 


300 
Per 
95 

375 

230 

600 

160 

350 
Per 

175 

325 

375 

100 

275 
.,  Hob 
.,  Hob 

360 

275 

250 

325 

185 

575 

,,  Hob 
105 

Per 


Per 
130 
145 
150 
250 
250 
ISO 
105 
375 

180 

140 
220 
750 
215 
160 

125 


ihare 


97 
145 


share. 


ihare. 
400 


400 

share. 

335*" 

395 

135 

300 

okea 

oken 

375 

300 

335" 
200 


oken 
115 

share. 
245 

130"~ 

400 

share. 


185 
115 

340 " 


260 

Per 
285 
250 
200 

Per 
31U 
255 
225 
290 

Per 
260 
290 
220 
330 
220 
370 
350 
369 
220 


170 
130 


share. 

300 

275 

200 

share. 


300 

share. 


360 


♦Sale  price,  o  Figures  of  date  Aug.  27  1913.  c  Capital  paid  in;  authorized  amount  is  larger,  g  Amount  paid  in. 
b  These  figures  date  April  4  1913.  x  Ex-dlvidend.  y  Capital  to  be  increased,  d  June  23  1913.  e  June  4  1913. 
sJuly  11913.     t  June  24  1913.     r  Oct.  21  1913. 


h  Book  value, 
n  Aug.  9  1913. 


A  New  stock  ■ 
I  Last  sale- 


60 


BANKS  AND  TRUST  COMPANIES 


[Vol.  xcvii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  May  be  Found  in  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 


Surplus    \       Gross 

Capital. 

1c    Profits.'  Deposits. 

far  . 

Bid. 

Ask. 

Trenton — 

$ 

%                    $ 

Per 

share. 

Broad  St  Nat  Bank 

250,000 

393,262    2,346,270     100 

*195 

First  Nat  Bank 

500,000 

459,80?    2,922,743     100 

.  -. 

200 

Mechanics'  Nat  Bk 

500,000 

1,121,666    6, 463.21S       50*235 



Trenton  Bkg  Co... 

500,000 

617,667     3,704,565       50 

*112 

Mercer  Trust  Co.. 

100,000 

86,046     1,104,407     100 

153 

Trenton  T  &  S  D  Co 

200,000 

629,471    3,284,783     100 

*278 

NEW  MEXICO— .Vo/.  banks  Oct.  21,  1913. 


Albuquerque- 
First  Nat  Bank... 


300,000,       140,000    4,100,000    100 


Per 


share. 


NEW  YORK— Nat.  bks.  (except  N.  Y.  City)  Oct.  21;  State  inst.  Sept.  9. 


Albany — 

First  Nat  Bank 600,000 

Mech  <fc  Farmers..  250,000 

Nat  Commercial  Bk.  1,000,000 

N  Y  State  Nat  Bk.  500,000 

Albany  Trust  Co..  400,000 

Union  Trust  Co...  250,000 

Auburn — 

Cayuga  Co  Nat  Bk  200,000 

Nat  Bk  of  Auburn.  200,000 

Auburn  Trust  Co..  150,000 

Binghamton — 

City  National  Bk..  200,000 

First  Nat  Bank 400,000 

People's  Bank 100,000 

Broome  Co  Tr  Co..  200,000 


397,257  10,618,275| 
1,084,822  1,860,389 
1,730,925  30,840,469 

720,586  21,390,3831 


323,507 
512,820 

a250,449 
118,420 
163,879 

al83,041 

248,776 

82,711 

125,000 


Brooklyn — Deposits  of  Brooklyn  banks 
dale  Nov.  29  19  13.  Surplus  and  pro 
1913  for  Nation  aland  Sept.    9  for  Stat 


Bank  of  Coney  Isl'd 
Bank  of  Flatbush.. 

Broadway  Bank 

First  National  Bk.. 
Greenpoint  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Manufac's  Nat  Bk. 
Mechanics'  Bank.. 

Montauk  Bank j 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.., 
People's  Nat  Bank.! 
Ridgewood  Nat  Bk 
Brooklyn  Trust  Co. 
Citizens'  Trust  Co. 


100,000         52,707 

100,000         43,100 

Merged  in  Citizens 


300,000, 
200,000, 
100,000 
200,000 
252,000 

1,000,000 
100,000 

1,000,000 
300,000 
200,000 
200,000 
100,000 

1,500,000 

1,000,000 


703,099 
131,100 

29,500 

63,529 
932,200 
527,441 

47,700 

1,139,900 

589,587 

181,699 

152,167 

53,800 
3,699,726 
283,384 


Flatbush  Trust  Co.  Merged  inBroadway 

Franklin  Trust  Co.    1,000,000    1,197,309 

Hamilton  Trust  Co       500,000    1,061,474 

Home  Trust  Co...       750,000       379,224 

Kings  Co  Trust  Co.!      500, 00O  2,352,397  _ 

Long  Isl  L  &  Tr  Co.  Consol     w  ith  Brookl  yn  Tr  Co 


7,809,510 
4,872,684 

al, 482, 342 
1,194,716 
2,004,740 

al, 064, 278 
2,448,516 
1,153,169 
1,550,000 

are  reporte 

fits  are  of 

e  Banks. 

il,054,400 

r950  000 

Trust  Co. 

3,439,000 

a, 065 ,400 

i>490,500 

»531,679 

5,492,000 

12,973,000 

t)683,700 

6,614,000 

4,571,000 

2,936,000 

a,  729, 700 
<970,700 

24,188,614 
6,282,906 

Tr  Co  N  Y 
9,097,760 
7,194,706 
2,662,282 

15,612,706 


100 
100 
100 
100 
100 
100| 

25 
100 


100 
100 
100 


Per 
160 
565 
295 
290 
270 
350 

Per 


Per 


Merged  in  Marine 

500,000'  601,362 
1,000,000  1,537,820 
3,000,000  ra2, 931, 328 


Nassau  Trust  Co..       600,000  354,000 

People's  Trust  Co.. i  1,000,000  1,543,612 

Buffalo- 
Bank  of  Buffalo...!   1,000,000  1,500,911 
Central  Nat  Bank.       200,000  c209,507 

Citizens'  Bank •      200,000  251,461 

Columbia  Nat  Bk..    " 
German-Amer   Bk. 
Manuf  &  Trad  Nat 
Marine  Nat  Bank.  J 

Market  Bank 100,000  63,262 

People's  Bank 600,000  683,700 

Third  National  Bk.       500,000  260,290 

Un  Stock  Yds  Bk..       250,000  77,271 

Buffalo  Trust  Co..       200,000  47,492 

Commonw'lth  TrCo       500,000  448,167 

Fidelity  Trust  Co..       500,000  444,866 

Elmira — 

Merchants'  Nat  Bk       150", 000  o65,912 

Second  Nat  Bank..       400,000  500,000 

Chemung  Can  T  Co       600,000  535,522 

V  New  York  City-Deposits  ofN.  Y.  City 
are  of  date  Nov.  j  29  1913    .Surplus  an 

1913  for  National  andSeptJ  9  for  State 
of   banks    and    trust   companies  in  N 

may  be  found  iw  our  "Ry.  \  and  Ind." 

Aetna  National  Bk.JAbsorbed 

America,  Bank  of..    1,500,000 

Am  ExchNat  Bk..    5,000,000 


100,000 
100,000, 
200,0001 
250,000 


200,000 
200,000 
300,000 
500,000 


Bank  of  Europe... 
Bank  of  U  S 
Battery  Pk  Nat  Bk 
Blschoff's  Bk  H'se. 

Bowery  Bank 250,000 

Bronx  Borough  Bk.        150,000 
Bronx  Nat  Bank 
Bryant  Park  Bank. 
Butch  <fc  Drov  Nat. 
Century  Bank 
Chase  National  Bk 
Chatham  A  Phenix 

National  Bank 
Chelsea  Exch  Bk. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat 
City  Bank,  Nat'l." 
Coal  &  Iron  Nat  Bk 

Colonial  Bank 

Columbia    Bank 
Com'ce,  N  Bk  of 
Corn  Exchange  Bk 
Cosmopolitan  Bk 
East  River  Nat  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk. 


by  Broad 

6,300,900 

4,889,817 

41,419 

55,349 

123,095 

13,900 

784,600 

65,774 

255,964 

164,360 

121,900 

500,300 


5,728,500 
18,532,636 

10,471,725 

c2, 503, 768 

4,877,884 

Nat  Bank 

9,058,964 

21,615,068 

n32620  361 

1,259,956 

7,314,494 

4,610,177 

2,482,827 

3,335,289 

8,187,498 

11,366,736 

a774,499 
3,250,000 
4,784,662 

banks  are 
d  profits  ar 
Banks.  A 
ew  York  Ci 
Sec,  page 
way  Trust 
20,777,000 
41,329,006 
1)2,071,914 
rl,820,617 

1,747,000 
rl28,600 

3,346,000 
t2,093,170 
a, 075,091 
il, 327,475 

2,091,000 

6.360,000 


5,000,000  10,214,362  108350,000 


1,333,471120,578,000 

166,800;  t)3, 006,000 

7,802,367  25,908,000 

2,183,812^21,188,000 

177903,000 


2,250,000 

400,000 

3,000,000 

2,550,000 


:-'">, 'mo, 000  32, 723, 142 

1,000,000       564,762 

400,000       681,829 

iOO.OOO        728,329 


6,184,000 
6,895,000 
7,597,000 


25.000,000  16,533,969: 104762,000 

3.000,000   6,018,701  62,019,000 

25,230      »427,000 

65,332     1,684,000 

178,302     1,032,000 

2,171,974  13.856,000 

194,400    3,811,000 


100,000 

250,000 

200,000 
100,000 

260,000 

first  Nat  Bank 10,000,00022. 229. 208  u  \  092o66 

fourth  Nat  Bank..    5,000,000    5,884,27.127,910  000 

Oallat  n  Nat  Bank.  Absorbed    by  Hanove  r  Nat  Bk 

Oarfleld  Nat  Bank.     1,000,000    1,298,669    9,485  000 

750,000 

200,000 

200,000 

200,000 

500,000    1,080,8*,!  10,142i000 


dnet 
date 

100 
100 

100 

100 

100 

100 

30 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 
100 
100 
100 

100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 

e  of 
divi 

ty  an 

183 
Co. 
100 
100 
100 


and  ar 

Oct.  21 

Per 


280 


80 
400 
115 


share' 
165 


315 
295 
190 


share. 


share . 


205 
273 
175 
145 

*475H 
140 


German-Amer   Bk. 
German  Exch  Bank 
Germanla  Bank 
Gotham  Nat  Bank. 
Greenwich  Bank 


678,260 

825,020 

1,038,63!) 

166,076 


7,000 

3,625,000 

5.660,000 

12. 166.  nor, 


100 
100 
100 
100 
100 
100 
25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

100 
75 
100 
100 
100 
100 


270 
110 
530 

*130 
285 
Per 
250 
300 
225 

260 
400 
325 
130 
200 
145 
129 
110 
190 
250 
Per 


180 
rted  net 


e  of 

cent 
150 
145 

300 
155 
125 
100 
425 
125 
140 
220 
285 
200 
155 


150 

250 
280 
115 


295 

share. 

300 


340 


155 
130 
120 
200 
300 
share. 


195 
and 


date    Oct.  21. 


dend  re 

d  Broo 

Per 

550 
208 


135 


425 
225 
175 
150 
120 
190 
600 

170 
140 
380 
175 

*340 
160 
450 
275 

*170 

300 

85 

50 

165 

45C0 
300 
900 
167 

220 
130 
375 
450 
170 
260 


cord 
klyn 
cent. 

560 
211 


145 


260 
190 


135 
200 
630 

177 
150 

400 


165 


173 
307 
105 
70 
175 


950 
172 

250 
140 
425 
475 


NEW  YORK— (Continued.) 


N.  Y.  City  (Con.) 

Hanover  Nat  Bank.. 
Harriman  Nat  Bk. 
Impor&  Trad  Nat. 
International  Bank 
Irving  National  Bk 


S  S 

3,000,000  14,640,939  79,083,000 

500,000        818,592  U3439, 526 

1,500,000    7,944,983  23,176,000 

500,000       133,500:  »1. 988,900 

_    4,000,000    3,382,074  35,652,000 

Jefferson  Bank Merged  in  Centurv  B  ank. 

Liberty  Nat  Bank.    1,000,000    2,850,084  24,001,000 
1,000,000 
2,050,000 


Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market  &  Fulton 

Nat   Bank 

Mech  &  Metals 

National  Bank 
Mercantile  Nat  Bk. 
Merch  Ex  Nat  Bk. 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 


1,773,710  15,021,000 
4,993,417  32,800,000 


100 

100] 
100 
100 
100 

10o! 
100 


Per  cent. 
620  630 
285  300 
495      ;505 


178 

615 
330 


1,000,000    1,935,820 


50  *315 


8,990,000    100     237 


Mount  Morris  Bank  (Absorbed 


6,000,000    9,006,829  46,431,000 
Consolidated  with    Irving  Nat 

600,000, 
2,000,000 
1,000,000 
2,000,000 


544,200    6,498,000 
2,234,037  17,000,000 


..    5 


200,000 
,000,000 
,200,000 

200,000 

500, 0001 
,000,000; 

500,000' 


2,305,782 
1,833,949 
by  Corn 
464,427 
485,176 
394,900 
320,600 
2,086,500 
4,338,074 
983,300 


000,000,14,353,851 
200,000!       464,030 
Merged    in   Chat  ha 
Union 
925,721 


267,980  i>10088,761 


Mutual  Bank  _ 

Nat  Nassau  Bank.. 

Nat  Reserve  Bank. 

New  Neth'land  Bk. 

N  YCo  Nat  Bk__. 

N  Y  N  B  A,  Bk  of. 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Phenix  Nat  Bank__ 

Plaza  Bank Merged    l: 

Produce  Ex  Bk  N  Y    1,000,000! 

Public  Bank 

Seaboard  Nat  Bank. 

Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State  Bank 

Twenty-third  W  Bk 

Union  Exch  Nat  Bk 

WashH'ts,  Bkof.. 

Westchester  Ave  Bk 

West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers  Trust  Co.  10,000,00014,860,4791  137548492 

Broadway  Trust  Co  1,000,000!  824,439!l4,184,107 
3,000,000:17,902,390  92,966,694 
2,000,000  7,125,900  55,790,700 

500.000  119,217 
1,500,000  1,596,543 
3,000,000!10,476,204 
1,000,000  5,980,397 
1,000,000,   1,330,529 

500. 0001  707,623 


750,000 
1,000,000, 
1,000,000 
1,000,000 

200,000 
1,000,000: 

200,000 
1,000,000 

100,000 

100,000 

200,000! 

100,000; 
,250,000, 


13,201,000 
15,742,000 
Exch.  Bk 

5,407,000 
11,647.000 
14, 415, 100 

3,274,000 

8,746,000 
18,091,000 

4,711,000 
82,850,000 

2,233,000 
m  &  Phen  ix 

Trust  Co. 
10,524,000 


1001   218 
Exch  Bk. 


50 
50 
100 
100 


525,461 
764,877 
364,012 

74,900 
491,600 
104,367 
997,319 
357,300 

55,000 
888,000 
498,500 


28,354,000 

12,339,000 

14,519,000 

12, 185,400 

24,885,000 

2,096,000 

9,359,000 

1,484,000 

1628,000 

4,851,000 

4,843,000 


100 

100 

100 

100 

100 

100 

50 

100 

25 

N 


1,266,600;20,853,500 


Central  Trust  Co. 
Col  .-Knicker  Tr  Co 
Commercial  Tr  Co. 
Empire  Trust  Co.. 
Equitable  Trust  Co: 
Farmers'  L&  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co. 


Guaranty  Trust  Co'lO, 000, 000 23,672,237 


Guardian  Trust  Co 
Hudson  Trust  Co.. 
Knickerb'er  Tr  Co. 
Lawyers'  Title  Ins 

&  Trust  Co 

Lincoln  Trust  Co.. 
Madison  Trust  Co. 
Manhattan  Tr  Co. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Alli'ce  T  Co 
N  YLIns&TCo.J 
New  York  Trust  Co! 

Savoy  Trust  Co 

Standard  Trust  Co. 
Tit-le  Guar  <fe  Tr  Co: 
Transatlantic  Tr  Co, 
Trust  Co  of  Arner.. 
Union  Tr  Co  of  N  Yl 
U  S  Mort  &  Tr  Co 
U  S  Tr  Co  of  N  Y. 
Washington  Tr  Co 
Windsor  Trust  Co 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd 
First  Nat  Bank... 
Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank- 
Nat  Bank  of  Com . . 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co 


Merged  in  !Empire  Tr 

500,000       628,887 

Merged  in  Columbi 

4,000,OOo'  5,614,020 

1,000,000       52S.400 

Merged  in  Equitable 

Merged  in  I  Bankers  T 

Merged  in  Bankers  T 

2,000,000    6,156,607 

1,000,000;       421,607 

1,000,000,  3,803,847 

3,000,00011,993,212 

Absorbed   by  Broad 

Consolidated  with  G 

5,000,00011,437,089 

700,000       357,800 

Merged  in  Equitable 

3,000,0001   5,347,869 

2,000,000    4,376,500 

2,000,00014,314,800 

500,000'   1,360,200 

Consolidated  with  E 


3,505,145 
22,829,067 
76,039,239 
109276049 

8,194,583 

8,870,413 
167644355 

Co. 

3,925,264 
a-Knicker 


Syracuse — 

Commercial  Nat  Bk 
First  Nat  Bank.. 
Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse' 
Salt  Springs  Nat  Bk 
State  Bk  of  Syrac. 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&DCoof  Onon. 


Troy— 

Manufac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


*  Sale  price. 
x  Ex-dividend. 


750,000 
100,000 
600,000 


275,000 
250,000 
300,000 
1,000,000 
750,000 
500,000 
200,000i 
400,000 
500,000 
300,000 
200,000 


500,000 
1,000,000 
180,000 
600,000 
200,000 
100,000 
300,000 
300,000 
100,000 


150,000 
300,000 
250,000 
100,000 
300, 0001 
240,000 
200,000 
200,000, 


518,200 

28,300 

106,900 


416,379 
269,431 
361,287 

1,520,374 
803,656 
443,564 
247,033 
337,369 

1,000,000 
614,414 
259,299 


349,500 
a738,408 
P317.154 

410,663 
all2,294 

547,804 
a212,249 

477,499 

473,367 


686,102 
301,619 
446,954 
113,685 
153,564 
428,904 
191.879 
204,732 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 

100 
bock 


140 

170 

*300 

180 

290 

180 
84 

210 

850 

390 

255 
*353 

230 
at.  Bk 

160 


183 

630 
350 


245 
222 

150 

175 

190* 


188 
88 
225 
875 
395 
265 


430 
375 
115 

180" 

150 

148 

275 

160 

450 


350 
425 
150 
985 
435 


12,916,301 
11,062,663 
Trust    Co. 
rust  Co. 
rust  Co. 
18,521,364 

9,135.471 
30,900,244! 
37,529,146 
way  Tr  Co 
uaranty  T  r  Co 
27,700,167 

2,765,800 
Trust  Co 
56,258,773 
42,643,100 
53,314,727 

9,411,200 
mpire  Tr 


7,276,700 

809,200 

1,969,600 


8,074,156 

5,679,668 

4,578,384 

13,964,960 

8,561,960 

7,287,302 

8,216,077 

8,373,891 

21,762,758 

13,755,390 

7,428,292 


2,650,006 
o5,437, 698 
pi, 536, 924 

3,823,908 
al,584,265 

1,688,029 
o2,188.1s.r) 

4,866,896 
11,737,108 


8,614,994 
3,484,167 
2,533,425 

903,919 
1,958,999 

929,919 
3,172,717 
2,028,382 


100 
100 


100 
1 00 
100 
100 


100 
100 

100 
100 
100 
100 
Co. 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


300 
450 
1075 
210 
270 
525 

130 
er  Tr. 

145 

120 


340 
135 
990 
590 


397 
200 

362 

412 

*1050 

340 


250 


166 


400 
125 
135 
200 
160 
153 

175" 
475 
600 
360 
435 
155 
1000 
450 
85 
310 
460  ■ 
1125 
220 
285 
535 

138 
Co. 

153 
130 


370 
145 
1005 
605 


90 


Per 
250 
200 
200 
212 
185 
150 
250 
195 
350 
500 
215 


Per 


Per 
500 
173 
210 
210 
122 
295 
200 
160 


405 
220 

367 
420 


355 


100 


share. 

260 

212 

210 

222 

190 

170 

300 

200 

400 


235 


share. 


share. 


175 
215 
215 
125 
300 
205 
170 


c  Ji£SPi'l913d  TBrtU  19  nCref  ¥L  Qrf,CaPltaJ  PaU  J?:  authorized  amount  is  larger,     h  Book  value,     ft  Capital  to  be  increased . 

»  Trust  companies' dates,  ,',  loid th  New  stock      a AuJ  %  iZl^M^hti-?01-  nV913".    "Se,pt-9  !9A3,     \hlXV  li18',   *  Feb"  4  m3" 

v  '"""  SM,U'     a  Aug.  9  1913.     pAug.2  1913.     n  Before  absorption  of  Columbia  Nat .  Bank. 


Deo.,  1913.] 


BANKS  AND  TRUST  COMPANIES 


<>l 


Where  Names  are  Printed  in  Italics  Fuller  Returns  May  be  Found  in  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Capital. 


Surplus 
,fc     I'rofits. 


Utica— 

First  Nat  Bank 

Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utica  City  Nat  Bk 
Citizens'  Trust  Co 
Utica  Tr  &  Dep  Co 

Watertown — 

City  National  Bank 
Jefferson  Co  Nat  Ii 
Watertown  Nat  Bk 
North'n  N  Y  Tr  Cd 

Westchester  Cq 

Mt   Vernon — 1st  N 

Mt  Vernon  Tr  Co 
New   Rochelle — 

Nat  Cty  Bank.. 

North  Ave  Bk... 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Ossinino — 1st    Nat. 

Ossining  Nat  Bk. 
Peekskill — 

WestchCoNat.. 
Pleasantville — 

Mt  Pleasant  Bk_ 
Port  Chester — 1st  N 

Mutual  Trust  Co 
Rye — Rye  Nat  Bk_ 
Tarrytown  Nat  Bk 
White   Plains — 

Citizens  Bank.. 

Cent  Bk  West  Co 

County  Trust  Co 

First  Nat  Bank.. 
Yonkers — 1st  Nat.. 

Yonkers  Nat  Bk. 

Westches'r  Tr  Co 


1,000,000 
600,000 
300,000 

1,000,000 
300,000 
400,000 


1,497,014 
841,916 
407,547 
382,464 
321,190 
503,994 


100,000  re90,789 

250,000  ?i345,781 

200,000  n307,737 

400,000  409,637 


200,000 
200,000 

200,000 
50,000 
150,000 
200,000 
100,000 
100,000 


Cross 

Deposits. 


Par 


72,768 
363,644 

85,217 
29,477 
61,749 
87,467 
70,279 
36,469 


100,000       386,741 


50,000( 
100,000' 
300,000 

50,000^ 
100,000 

lOO.OOo! 
100,000 
100,000( 
100,000 
300,000 
200,000: 
300,000, 


23,010 
200,698 
101,244 

78,690 
112,192 

10,611 

dl50,771 

150,007 

n93,817 

91,539 

75,192 

246,189 


4,254,485 
1,866,772 

1,192, 201 

2,856,926 

5,699,561 
8,119,890 


71717,492 
« 1,985, 296 

n 1,2(10, 734 
3.125,382 


3,142,719 
3,303,367 

2,656,710 
258,846 
374,956 

2,614,442 
543,464 
803,669 

3,337,921 

648,404 
944,329 
1.181,763 
728,385 
701,976 

635,829 
dl, 149,648 
1,679,478 
71908,712 
1,867,591 
941,781 
2,920,926 


60 
100 
100 

50 
100 
100 


100 
100 

100 

100 


100 
100 

100 


100 
100 
100 

60 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Bill. 


Per 
148 
225 
215 
54 
250 
400 

Per 

190 
250 
250 
250 

Per 


135       140 


.1  .:/.:. 


share. 
150 

235 

225 

55 

255 


share. 


sliare. 


'140 


NORTH  CAROLINA — Nat.  bks.  Oct.  21;  State  institutions  latest  returns. 


Charlotte- 
Charlotte  Nat  Bk 
Commercial  Nat  Bk 

First  Nat  Bank 

Mer  A  Farm  N  Bk. 

Union  Nat  Bank 

American  Trust  Co 
Independ'ce  T>-  C  o. 
Southern  L  &  S  Bk. 

Durham — 
Citizens'  Nat  Bank 

Fidelity  Bank 

First  Nat  Bank 

Home  Sav  Bank 

Merchants'  Bank.. 

Raleigh — 
-Citizens  Nat  Bank. 
Comm'l  Nat  Bank 
Merchants'  Nat  Bk 
Anchor  Trust  Co.. 
Raleigh  Bkg&TrCo 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk 
People's  Sav  Bank 
Southern  Nat  Bank 
Atlantic  T  &  Bk  Co 
Wilm  Sav  &  Tr  Co 


250,000 
500,000 
300,000 
200,000; 
100,000 
350,000 
500,000 
50,000! 

100,000' 

100,000 

150,000 

50,000 

50,000 

300,000 
300,000: 
100,000 
100,000 
100,000; 

250.000* 

1,000,000' 

65,000] 

Consolidated 

50,000 

100,000 


181,977 
415,567 
403,446 
236,369 

89,330 
272,466 
148,637 

54,267 

1109,204 
457,066 

H76.700 
24,194 
14,212 

79,409 

128,347 

81,743 

8,414 

53,486 

56,934 
558,974 

87,049 
with  M 
110,032 
251,029 


1,388,029 
1,489,700 

984,914 
1,065,464 

693,289 
1,362,846 

678,011 

283,803 

7J861.962 

2,202,385 

"1,885,886 

436,861 

345,322 

1,259,994 

1,454,351 

2,367,518 

235,983 

825,143 

1,926,284 
6,059,756 
1,114,142 
urchison  N 
630,264 
1,947.755 


100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 

100 

100 

25 

at  B 

100 

50 


157 

160 

200 

200 

190 

162^ 

127 

150 


Per 
160 
130 
150 
100 
125 

Per 
120 
160 

75 
£ 

340 
250 


share. 


share. 
122 
161 
80 

350 


NORTH  DAKOTA — Nat.  banks  Oct.  21;  State  inst.  latest  returns. 


Fargo — 

Fargo  National  Bk 
First  Nat  Bank.. . 
Merchants  Nat  Bk 
Northern  Sav  Bank 


50,000 
200,00')! 
100,000 

50,000 


I 

21,849 

293,289 

86,312 

10,740 


261,213 
4,172,189 
1,083,441 

927,654 


100 
100 
100 
100 


Per 


share. 


OHIO — Nat.  bariks  Oct.  21;  State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 
City  Hall  Bank.  . 
Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Co 
C't  H'se  Sav  Bank- 
East  End  Bank 

Fifth-Third  Nat  Bk. 

First  Nat  Bank 

Fourth  Nat  Bank.. 
German  Nat  Bank.! 
Home  Sav  Bk  Co._ 
Market  Nat  Bk... 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sv  Bk  &  T  Co 
Second  Nat  Bank.. 
Secur  S  B  &  S  D  Co 
South  Ohio  L  &  Tr. 
Stk  Yds  Bk  &  Tr  Co! 
Union  S  B  &  Tr  Co 
Unity  Bkg  &  Sv  Co 
West  End  B&Tr  Co 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 

Cleveland — 
Bk  of  Com'ce  N  A. 
Central  Nat  Bank. 
Cleveland  Nat  Bk. 
Clark  Ave  Sav  Bk. 
Clev  Sav  &  Loan  Co 
Columbia  S  &  L  Co 
Equity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  Bk  Co 
Ger-Am  Sav  B  Co. 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
National  City  Bank 
Nat  Commercial  Bk 
PearlStS&TCo.. 


400,0001 

200,000 

2,000, 000! 

100,000 

100,000 

250,000 

100,000 

50,000 

3,000,000 

6,000,000! 

500,000 

500,000 

50,000 

500,000 

75,000 

150,000 

200,000 

1,400,000 

1,000,000 

100,000 

872,115 

100,000| 

1,000,000 

75,000 

100,000 

375,000 

500,000 


747,829 

305,370 

2,028  093 

188,238 

228,828 

115,529 

7,189 

15,429 

1,569,700 

2,891,267 

880,942 

847,527 

10,760 

560,769 

50,191 

30,783 

30,869 

1,191,337 

103,909 

131,567 

51,149 

74,563 

2,803,561 

50,779 

39,964 

538,313 

783,066 


2,000,000 

1,000,000 
500,000 
94,100 
250,000 
100,000 
200,000 

2,500,000 
200,000 
50,000; 
c50,000 
200,000 
500,000 

1,500,000 
200.000 


7il.738.464 

836,167 

nlll.688 

11,260 

119,500 

68,040 

112,129 

1,869,879 

251,392 

78,964 

14,747 

120,309 

630,173 

nl,033,790 

344,749 


4,306 

3,728 

5,980 

1,766 

1,232 

1,989 

440 

162 

16,371 

22,648 

5,385 

6,653 

532 

3,730 

538 

922 

1,072 

8,250 

2,596 

1,980 

353 

658 

16,303 

1,212 

870 

10,227 

4,382 


,434 
,256 
,568 
007 
077 
,364 
,139 
,773 
,213 
,824 
,137 
,187 
,561 
,433 
,199 
,410 
,992 
,943 
,556 
345 
304 
241 
164 
317 
426 
,240 
,671 


nl5033537 
9,539,946 

7i2,535  267 

805,296 

1,173,215 

1,641,980 

1,591,370 

36,138,397 
4,702,404 
1,262,309 
841,921 
2,485,420 
3,595,393 

716,140,269 
4,802,605 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

60 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 

50 
100 
100 

50 


Per 
315 
320 
195 
300 
450 
140 


115 
190 
195 
270 
300 
100 
240 
170 
100 
110 
235 
105 
200 
100 
145 
410 
125 
142 
325 
275 

Per 

200 

162 

90 

107 


share. 
320 
326 
200 

500 

I65" 
120 
200 
200 

320 
110 
275 
200 
110 
120 
240 
112 
205 

175" 
500 


146 
350 
300 

share. 
210 
165 
100 


196 


182 
275" 


240 
150 


186^ 

218 

165 


OHIO— (Concluded.) 


Capital. 


Surplus 
&    Profits. 


Cleveland  (Con.) 

I'coplc's  Sav  Bk  (  :<> 
United  Bk  &  Sav  Co 

Union  Nat  Bank 

W  Clevel'd  Bkg  Co 
B'way  Sav  &  Tr  Co 
Citizens'  S  A  Tr  Co 
Cleveland  Trust  Co 
First  Tr  &  Sav  Bk. 
Forest  City  S  &  Tr_ 
Guardian  Sav  &  Tr 
T,  Sh  Bkg  &  Tr  Co. 
State  Bkg  &  Tr  Co. 
Super'r  S  &  Tr  Co. 
Union  Sav  &  L  Co. 
Woodl'd  Av  S  &  Tr 

Columbus — 

Capital  City  Bank. 
Central  Nat  Bank- 
Citizens'  Tr  &  Sav- 
Clty  National  Bk.. 
Columbus  Sav  Bk- 
Commerc'l  N  Bank 
Fifth  Ave  Sav  Bk.. 
Hayden-CllnNB.. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank 
Nat  Bk  of  Com'ce. 
New  First  Nat  Bk. 
Ohio  National  Bank 
West  Side  Dime  S  B 
Security  Sav  Bank- 
State  S  Bk  &  Tr  Co 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  &  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk 
Teutonial  Nat  Bk  . 
Third  Nat  Bank... 
Winters  Nat  Bank- 
City  Tr  &  Sav  Bk_. 
Dayton  Sav  &  T  Co 


Toled 

Com  Sav  B  &  Tr  Co 
Dime  Sav  Bank  Co 
First  Nat  Bank. 
Home  Sav  Bank  Co 
Market  Sav  Bk  Co. 
Mer&  Cl'k  S  Bk_. 
Nat  Bk  of  Com'ce. 
Northem  Nat  Bk..! 
Ohio  S  Bk  &  Tr  Co 
Second  Nat  Bank.. 
Secur  S  B  &  Tr  Co. 
Spitzer-Ror  T  &  Bk 
Tol  Sav  Bk  &  Tr  Co 
Cont'l  Tr  &  S  Bk.. 
Union  Savs  Bank.. 

Youngstown — 

City  Savings  Bank. 
Commer'l  Nat  Bk. 
Dollar  Sav  &  Tr  Co 

First  Nat  Bank 

Mahoning  Nat  Bk. 


$ 

500,000 

500,000; 

1, 600,0001 

100,000 

300,000' 

4,000,000 

2,500,000 

1,250,000 

250,000 

1,935,800 

200,000 

500,000 

500,000 

750,000 

350,000 


s 

500 

227 

1,179 

6, 

478 

3,181 

2,619 

31 

141 

2,122 

94 

147 
1,097 

204 

434 


079 
725 
366 
000 
949 
959 
174 
480 
089 
579 
748 
265 
241 
224 
951 


Qroit 

Deposits. 


100,000 
200,000 
700,000 
300,000 

50,000 
300,000 

25,000 
700,000 
400,000 

40,000 
100,000 
200,000 
500,000 
400,000 

25,000  In 

50,000 
400,000 


,985,460 

,786,180 
,615,72  1 
883,739 

,478,550 

,028,696 
,966,468 

,109, 793 
,250,000 
,113,372 
426,406 
,903,301 
076,851 
659,211 
585,775 


38,000 

17,862 
159,272 
7i97,073 

61,314 
372,665 

26,417 
506,609 
138,380 
3,316 
100,724 
102,487 
427,967 
479,409 
liquidat 
3,000 
111,574 


200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
100,000 
300,000 


200,000 
125,000 
500,000 
250,000 
113,350 
150,000 
1,000,000 
1,000,000 
850,000 
1,000,000 
250,000 
300,000 
300,000 
200,000 
250,000 


150,000 

300,000 

1,500,000 

1,500,000 

400,000 


304,169 
185,802 

60,000 
382,725 
103,567 

99,950 
289,829 
296,317 

23,504 
340,000 


23,140 

60,501 

1,106,284 

247,344 

21,701 

265,848 

384,398 

574,169 

543,545 

1,680,194 

86,861 

31,160 

436,696 

24,617 

288,624 


84,784 

214,300 

714,947 

1,247,138 

297,115 


Par 


200 
100 
100 
60 
100 
100 
100 


750,000 

1,433,310 

3,213,906 

712,371,274 

734,172 
3,596,557 

486,322 
3,970,684 
2,320,147 

264,465 
1,356,557 
1,892,263 
6,149,800 
6,830,280 
ion. 

350,000 
1,859,477 


2,046,086 
1,145,831 
1,050,000 
1,577,767 
1,287,344 

608,367 
1,602,787 
1,185,614 

585,945 
5,519,584 


1,592,917 

2,070,433 

5,112,992 

2,712,678 

850,800 

2,052,166 

8,138,868 

4,064,481 

683,670 

522,380 

145,748 

406,984 

802,665 

1,258,894 

970,187 


Bid. 


Ptr 

220 
295 
162 

235 


Ask. 


share. 


1,917,325 
2,256,144 
7,402,799 
7,299,604 
1,760,408 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

50 

1C0 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


290 

296' 

118 


Nom. 
Per 


99 
125 

250" 


225 


190 
135 
225 
250 


120 

Per 
290 
160 
150 
160 
148 
140 


165 


260 
230 
265 


238 
163' 


prices 
share. 


102 
102 
130 

275  ~ 

250 " 


200 
145 
240 
275 


130 

share. 


168 


207 
Per 

"u\" 

290 
213 


200 
176 


320 
138 
155 
130 
258 
140 
125 
255 

230 

Per 


share. 
100 


305 


145 
156J4 
140 
265 


300 

240  "" 

share. 

155 

156 

190 

190 

185 


OKLAHOMA—  Nat 

.  banks  Oct. 

21;  State  inst.  latest  returns. 

Guthrie— 

Per 

share. 

First  Nat  Bank 

100,000 

34,509 

1,051,700 

100 

140 

Guthrie  Sav  Bank. 

25,000 

2,000 

320,000 

100 

120 

Logan  County  Bk. 

25,000 

4,079 

184,856 

100 

120 

Oklahoma  State  Bk 

50,000 

5,200 

275,000 

100 

125 



McAlester — 

Per 

share . 

Amer  Nat  Bank 

100,000 

27,904 

817,722 

100 

140 

City  Nat  Bank 

50,000 

19,442 

344,432 

100 

140 

First  Nat  B  of  McA 

100,000 

n39,201 

n747,667 

100 



155 

Muskogee — 

Per 

share. 

Commercial  Nat  Bk 

250,000 

102,226 

2,088,789 

100 

140 

First  Nat  Bank 

250,000 

120,407 

2,499,112 

25 

150 

..    .. 

Oklahoma  City- 

Per 

share. 

Amer  Nat  Bank 

500,000 

85,270 

2,693,468 

100 

125 

Farmers'  Nat  Bk.. 

100,000 

54,101 

1,286,927 

100 

120 

Okla.  StkYdsN.B. 

250,000 

139,047 

1,618,012 

100 

110 

Security  Nat  Bank. 

100,000 

87,713 

1,512,313 

100 

115 

State  Exch  Bank.. 

100,000 

2,694 

543,429 

100 

115 

State  National  Bk. 

250,000 

108,932 

2,800,187 

100 

140 

Western  Nat  Bank. 

100,000 

s38,636 

sl,411,315 

100 

165 

OREGON— Nat.  banks  Oct.  21;  State  institutions  Oct.  21. 


Portland — 

Can  Bk  of  Com'ce. 

Citizens  Bank 

First  Nat  Bank 

Hartm'n  &  T'mps'rf 
Hibernia  Sav  Bank 
Ladd  &  Tilton  Bk. . 
Lumberman's  N  Bk 
Merchants'  Nat  Bk 
N 'western  Nat  Bk 
^Commerce  T&SB' 
zScandinav'nAm  Bk| 
Secur  Sav  &  TCo.J 
U  n  States  Nat  Bank  J 
Portland  Trust  CoJ 


300,000 

100,000' 

1,500,000 

100,000 

200,000 

1,000,000 

1, 000,000 

500,000! 

500,0001 

150,0001 

100,000 

1,000,000 

1, 000,000, 

300,000 


nll6,897 

20,874 

1,153,049 

17,827 

103,817 

1,267,761 

172,486 

115,964 

109,067 

1,996 

23,940 

594,962 

1,182,949 

109,599 


n3, 743,943 

648,460 

12,538,332 

446,464 

2,545,341 

14,294.616 

5,661,022 

3,872,425 

2,561,676 

693,381 

1,031,932 

7,803,072 

11,279,444 

937,379 


100 


Ptr 

thart. 

ion 

100 

100 

•  Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  Increased,     c  Capital  stock  paid  In;  authorized  amount  Is  larger,     k  Capital  to  be 
increased,     p  Amount  paid  in.    x  Ex-dividend,    y  Last  sale,    d  These  figures  date  Sept.  22  1913.     e  Aug.  23  1913.    r  New  stock.      •  June  4  1913. 
To  consolidate.     nAug9.  1913.        0 Aprll4  1913. 
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BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— X at.  bks.  (ezc.  Phila.)  Oct.  21;  Slate  inst.  latest  returns. 


Surplus  Gross 

Capital.     &    Profits.1  Deposits. 


Par. 


Bid. 


Ask. 


S 

125,000 
350,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 


250,000 
150,000 
400,000! 


Allegheny — 
Bk  of  Secured  Savs. 

First  Nat  Bank 

German  Nat  Bank. 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fd  &  Tr.. 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  S  &  Tr  Co 
Workingman's   Sav 

Bank  &  Trust  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Allentown  Tr  Co.. 
Citizens  Dep&TCo 
Lehigh  Valley  T  Co 
Penn  Counties  Tr..1 

Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union   Bank 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 

Erie- 
First  National  Bk.. 
Marine  Nat  Bank.. 

People's  Bank 200,000 

Second  Nat  Bank..1       300,000 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harrisburg — 
Commercial  Bank- 
East  End  Bank 

First  National  Bk.. 
Harrisburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co..: 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
HarrisburgTrCo.. 
Security  Trust  Co. 
Unlon  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 

First  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk; 
Northern  Nat  Bk.. 
People's  Nat  Bank. 

Farmers'  TrCo 

Guaranty  Tr  Co. -J 
Lancaster  Trust  Co 
NorTr  &  Sav  Co.. 
People's  Trust  Co.. 
Union  Trust  Co... 

Philadelphla — 

American   Bank 

Bank  of  Commerce.! 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank- 
Corn  Exch  Nat  Bank, 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk] 
First  National  Bank 
Fourth  St  Nat  Bank.. 
Franklin  Nat  Bank.] 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk, 
Manufac'rs  N  Bk__! 
Market  St  Nat  Bk.. 
Merchants  Nat  Bk. 
Nat  Bk  of  Germ't'n 
Nat  Bkof  Nor  Lib.! 
Nat  Security  Bk..  J 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk 
S'western  Nat  Bk.. 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Hank... 
Tradesmens  Nat  Bk. 
Union  Nat  Bank 

Western  Nat  Bk.. 
t  Phila  Bank.. 

Aldlne  Trust  Co... 
Belmont  Trust  Co. 
CentTrA  Sav Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  <  !o 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  <fc  T. 
i  Eq  T  a-  T  I  !o 
Empire  Til  A  T  Co 


$ 

152.232 
150,714 
970,369 
35,351 
891,674 
302,517 
1.094,324 

101,587 

03,000 
107.162 


100,000   977,363 


1,000,000 

200,000 

50,000 

300,000 

al50,000i 

125,000 

ol25,000 

a299,317 

150,000 
100,000 
125,000 
250,000 
243,000 
162,962 

300,000 
150,000! 


300,000 
200,000 

121,650 
50,000 
100,000 
300,000 
100,000 
125,000 
250,0001 
300,000 
400,000, 
O125.000 
250,000 

200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
294,000! 
250,000 
125,000 
al25,000 
al50,000 


554,339 

296,048 
0,140 

553,771 
92,314 
68,099 

532.295 
65,294 

409,035 
150,212 

61.048 
255,617 
114.285 

85,591 

n564,209 

n504,367 

118,464 

n392,287 

406,724 

260,310 

70,876 

62,000 

ra507,346 

418,217 

n213,267 

223,000 

475,349 

337,890 

456,529 

51,879 

133,921 

454,609 
222,409 
252,237 
429,735 

75,293 
191,921 
765,000 

15,574 
964,202 
146,000 
405,417 
184,037 


Deposits  of  banks  date 
186,000,   [90,529 


300,000 
1,000,000 

300,000 
1,000,000 

i  .ooo.ooo; 

275,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000; 

2,000,000 

250,000' 

200,000: 

500,000! 

1,000,000 


J203.284 

2,833,667 

648,114 

3,703,649 

1,942,429 

1,055,594 

1,568,572 

1,701,805 

6,954,579 

3,307,776 

5,182,166 

356,387 

458,872 

439,343 

1,312,477 

Consolidated  wit 

200,000   568,767 


500,000 
250,000 
300,000 
200,000 
200,000 
500,000 
1,500,000 
500,000 
300,000 
280,000 
150,000 
250,000 
200,000 
200,000 
200,000 
600,000 
500,000 
500,000 


998,827 
988,461 
717,129 
244,939 
744,240 
1,583,362 
4,796,262 
534,391 
«98,656 
655,078 
310,356 
149,594 
115,162 
146,685 
92,430 
938,982 
918,750 
751,755 


1,462,320,  60 
1,888,962  100 
3,925,278  ' 

532,626 
1,155,150 
2,818,310 
8,009,732 


1,167,787 

600,600 

1,634,526 

4,475,534 

2,542,704 

2,415,755 
80,808 

2,609,816 
717,131 
828,035 

1,773,765 
206,801 

2,358,170 
1,108,773 

442,190 
1,738,214 
1,037,136 

746,708 

n2, 271, 671 

n3,081,517 

1,109,025 

n3,514,489 

3,721,755 

1,830,165 


384 

550 

nl,375 

1,335 

n934 

884 
1,800 
2,887 
2,120 

427 
1,049 


,661 
,000 
,230 
,487 
,561 
,000 
,000 
082 
,000 
,339 
,249 


100 
100 

100 
100 
100 


600,000  Merged  in 
100,000   «26,261 


200, 1 

125.(100 

750,000 

200,i)(io 

270, 075 

400, 0OO 

1,000,000 

1  .0(10,000 

1,000,000 
156.676 


111.802 

29,360 

186,866 

i,286 

314,619 

512,342 

2.20: 

1 ,389,679 

I  ,065,201 

27.000 


Equitable  Trusl  Co  Consolidated  with  (' 
Excelsior  Tr  4  8  Fd|   .100,000   131,070 


Falnn'l  Sav  Tr  Co. 

Federal  Trust  Co 
I  Idellty  Trust  Co 
Finance  (Jo,  1st  pref 

2d  pref 

First  Mtge  Guar  & 

Trust  Co 

Frank  for.  I   Tr  Co 
Franklin  Trust  Co 
Ger-Am  T  ,t  T  Co 


2,303,732 

n350,169 

1,474,507 

779,691 

357,318 

911,069 

2,050,000 

476,324' 

5,498,701 

1,175,000 

2,600,850 

1,222,378 

Nov.  29 

«671,732 

i905,814 

13,853,000 

3,830,000 

16,663,000 

23,718,000 

3,528,000 

13,782,000 

25,781,000 

43,523,000 

35,111,000 

44,213,000 

1,867,000 

e2,441,514 

2,027,000 

9,072,000 

h  First   N 

e2, 857, 826 

3,568,000 

3,726,000 

4,357,000 

2,870,000 

3,233,000 

6,175,000 

50,227,000 

2,591,000 

<1,010,175 

e2, 632, 916 

1,620,000 

2,487,000 

803,000 

1,157,000 

1,174,000 

5,493,000 

6,066,000 

5,761,000 

Girard  N 

(214,449 

586,497 

346,602 

3,570,855 

0(i7,  .Ml 

1,122,0(12 

2,319,213 

10,803,209 

5,001 ,965 

6,509,700 

309,540 

out .  Equit 

933,1  is 

918,371 

723,604 

34.16S 


250.000        100,679 
125,600         66,002 
4,000.000  12,317,761 
a  1,606, 000  1 
al, 594, 000/2. 157,311  1,260 

l.OOO.OOo 
250,000 
400,000 

500,000 


,152\ 


463,182 
440,566 
120,588 
427,734 


1  ,048,504 
2,660,617 

1 . :107,0c,  1 
2.070. 163 


50 
100 
100 

50 

100 
100 
50 
100 
30 
25 
50 
50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

50 

50 
100 

25 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

50 

50 

50 

1913 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at. 

50 

100 

100 

100 

100 

100 

50 

100 

100 

60 

100 

100 

100 

190 

100 

100 

100 

100 

100 

atlo 

60 

100 

50 

50 

50 

50 

100 

I0O 

too 

50 

26 

.  lit 

50 

lOu 

100 

100 

100 

100 

100 

50 
50 
50 


Per    share. 
125 


Per 
155 
265 

67 
330 

57 

51 
260 

53 

Per 
330 
200 
1*50 
200 
200 

43 

Per 
225 


160 
170 
Per 


100 
575 

58 
275 

65 
350 
280 
200 

33 
135 

Per 
404 
221 
238 
130 
128 
183 
260 
108 
610 
138 
305 
128 

Per 


Bk. 


rial  Ba 


le  &  Vx 


147 


share. 

157 

275 

70 
335 

59 

53 
265 

55 
share. 
350 
210 
175 
210 
210 

45 
share. 


xhare 

80 
102 
600 

60 
280 

70 
400 


210 
37 


share 
406 
223^ 
240 
132^ 
132^ 
185 
262^ 
110 
612 
140 
308 
130 
share. 
59  X 
140  X 
280 
275 
430 
281  X 
401 
136 
211 
290 
488  X 
380 
U0M 
263 
131 
181 

141 
250 
350 
300 
206  X 
390 
180 
441 
122 
50 
300>£ 
200  X 
U5X 
118 
118 
110 
251 X 
245 
211 
nk 

ifo" 

30 

60 

76 
100 
173 
420 
235  J4 

98 

20  X 

5()' 

•  in 

125 

000 

US 

107 

63 

201 

64 

100 


PENNSYLVANIA— (Continued.) 


Capital. 


Surplus 
A     Profits. 


Gross 
Deposits. 


Par  .     Bid.       Ask. 


"I 


Phila.— (Con. 

Germantown  Tr  Co 
Gir'd  Av  T  &  T  Co. 

Girard  Trust  Co 

Guar  Tr  &  S  D  Co. 
Haddingt'n  T&TCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'lTrTA  Sav. 
Independence  TrCo 
Integrity  Title  Ins 

Tr&  S  D  Co 

Kensington  Tr  Co. 
Land  Title  &  Tr  Co 

Logan  Trust  Co 

Market  St  T  &  T  Co 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co.. 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  &  Gr  An 
PennW'h'g&S  D  Co 
People's  Trust  Co_. 
Phila  Mort  &  Tr  Co 
Phil  T  S  D  &  In  Co 
Provident  Life  &  Tr 
Real  EstTrCo,  com 
do  do  pref 
Real  Est  TI&  Tr.. 
Republic  Trust  Co. 
Rittenhouse  Tr  Co_ 
Tacony  Trust  Co.. 
Tioga  Trust  Co... I 
Trust  Co  of  N  A... 
United  Sec  L  I  &  T. 
Wayne  June  Tr  Co_ 
West  End  TrCo... 
West  Phila  T&TCo 


600,000 
200,000 
2,500,000 
1,000,000 
125,000 
400,000 
125,000 
500,000 


500,000 
200,000 

2,000,000 
887,720 
125,000 
250,000 

1,000,000 
125,000 
438,038 
500,000 
150,000 
150,000 
150,000 

2,000,000 

408,350 

634,450 

250,000 

1,000,000 

1,000,000 

1,319,600 

2,516,300 

1,000,000 

300,000 

250,000 

150,000 

125,0001 

Merged  i 

1,000,000 

160,000 

2,000,000 

500,000 


$ 

917,311 

147,727 

9,480,872 

735,801 

25,574 

93,242 

65,469' 

1,049,525 

Merged  in 

1,228,351 

93,714 

4,355,071 

335,878 

129,142 

215,542 

287,953 

230,031 

65,626 

1,809,040 

180,340 

273,223 

82,505 

5,041,969 

635,282 

145,038 

124,479 

4,657,166 

5,481,579 

I     388,921 

1,357,869 

148,623 

69,865 

197,677 


4,954,028 

839,932 

36,235,569 

5,640,210 
406,483 

1,085,529 
36S.763 

5,207,489 

West  End 


4,252 
1,715 
9,083 
2,192 
1,285 
1,521 
1,706 
34 

545 
7,308 
1,776 
2,405 

615 


,643 
,381 
,100 
,712 
,964 
,339 
,358 
,324 
,922 
,141 
,236 
,627 
,505 


Pittsburgh — 

Allegheny  Val  Bk_. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank._j 

Arsenal  Bank 

Bk  of  Pittsb  N  A..1 
City  Deposit  Bank- 1 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Diamond  Nat  Bk.. 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmers'  Dep  N  B. 
Farmers'  Dep  S  Bk! 
Federal  Nat  Bank.! 
Fifth  Avenue  Bk.. 
First  N  Bk  of  Birm 
First-Second  N  Bk. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  D  Bk. 
Germania  Sav  Bk_. 
Homew'd  Peop  Bk. 
Iron&GlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank. . 
Lincoln  Nat  Bank. 
Manufac'rs  Bank.. 
Marine  Nat  Bank.. 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank. 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank- 
People's  Sav  Bank- 
Pittsb  Bank  for  Sav 
Second  Nat  Bank.. 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

Western  Nat  Bank. 
West  Sav  &  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co.. 
Colonial  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
Dominlon  Trust  Co 
East  End  S  &  Tr  Co 
Fidel  Tit  &  TrCo.. 
First-Sec  Sav  &  Tr. 
Franklin  Sav  &  Tr. 
Hazlew'd  S  &  T  Co 
Hill  Top  S  &  T  Co. 
Merch  Sav  <fe  Tr  Co 
Metropolitan  Tr  Co 
Oakl'dSavA  TrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Tit  &  Tr  Co. 
Real  Estate  Tr  Co. 
Safe  Dep  &  TrCo.. 
South  Mills  TrCo.. 
South  Side  TrCo.. 
Terminal  Trust  Co 

Union  Trust  Co 

Washington  Tr  Co. 
WestEndS  B  &  Tr 


n  Commer 

974,285 

57,164 

1,834,016 

547,547 


50,000 

75,000 

100,000 

100,000 

2,400,000: 
200,000: 
600,000 
300,000 
600,000 
125,000 
500,000 

1,200,000 

6,000,000 
100,000 

1,000,000! 
100, 0001 
100,000 

3,400,000, 
200,000: 
500,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

6,000,000 
400,000! 

1,000,0001 

50,000: 

200,000 

100,000 

1,000,000 

1,000,000 

600,000 

Merged  in 

500,000 

600,000 

1,000,000 
500,000 

1,000,000 
250.000J 
127,350 
150,000 

2,600,000 

1,500,000 

437,800 

a213,787 

250,000 

2,000,000 
150,000 
175,000 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
329,100 

2,000,000 

3,000,000, 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


47,364 

44,112 

375,624 

204,428 

3,536,707 

683,361 

962,249 

247,663 

1,666,714 

160,209 

1,010,692 

830,286 

2,572,406 

424,700 

1,293,037 

101,894 

112,567 

cl, 950, 068 

1,029,512 

742,507 

483,932 

546,718 

34,664 

341,777 

816,596 

158,420 

45,627 

811,066 

195,169 

152,732 

2,125,312 

336,799 

1,888,411 

75,120 

187,517 

67.S36 

1,990,765 

1,009,449 

264,882 

First-Seco 

223,376 

5,159,847 

883,082 

157,657 

462,543 

393,421 

8,479 

70,407 

3,215,844 

1,591,893 

170,107 

5,701 

141,017 

5,867,7:54 

150,000 

76,997 

97,764 

80,602 

15,203 

34,280 

210,796 

143, sos 

4, 227, MO 

1,868,160 

6,685,084 

50,619 

124,022 

18,607 

81,416,586 

233,. 170 

317,144 


22,782,830 

647,344 

1,336,741 

21,415 

10,374,237 

10,868,201 

4,530,062 

3,849,500 

1,117,419 

900,440 

908,375 

125,830 

cial  Tr  Co 

1,416,428 

518,918 

6,658,101 

2,917,824 


847,105 

S64.430 
1,999,495 

967,995 
25,956,000 
4,740,054 
9,558,633 
2,633,047 
6,801,164 
2,272,963 
5,234,868 
4,797,126 
31,510,160 
5,666,502 
4,343,379 

917,147 

840,352 
c30870,703 
1,206,696 
5,491,968 
3,989,530 
8,031,347 

503,222 
2,040,707 
4,098,780 

987,521 
1,320,650 
6,316,781 

837,700 
1,203,749 
48,982,028 
1,278,072 
7,454,838 
1,156,880 

945,550 

814,831 

14,608,720 

10,485,951 

14,553,453 

nd  Nation 

1,838,162 

13,629,647 

8,857,728 

1,034,719 

4,5si.:;i2 

1,675, 182 


100 
so 

i00 
100 
100 
10) 
.30 

w 

Tr 

50 

50 

100 

100 
25 
25 

100 
25 
60 

100 
50 
50 

100 

100 

60 

60 

100 

100 

100 

(100 

1100 

100 

50 

50 

mo 

50 

100 
100 

100 

51 


50 


Co 


Per    share. 


I  271 X 

75 
.  900  X 
I  150 
I  110 

I  48 

II  56 
I  185 


f  154 
J    60 
.'505J4 
125 

33 

59  X 
I  100 
.  135 
I  36>* 
i  450 
I  106 
M85 
I  130 


....  / 


640 

X5 

45 

15 

1715 

1865 


61 

87 
300 

60 

56 
225 

52X 


I  140 

I  110 
I  199M 
(  133 


Vom'l 


Suspen 


678.120 

10,499,052 

5,012.  199 

487,266 

254,641 

1,699,396 

12,861,223 

Began  bus 

187,257 

77:i,825 

926,069 

309,249 

101,049 

1,750,756 

1,344,734 

0.081,200 

860,782 

2,892,924 


022,240 
1.112,826! 

170,030 

39,603,481 

2,710,827 

1,915,102 


5') 

50 

50 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100 

60 
100 
100 
190 
100 

50 
100 

50 
100 
100 
100 
100 
100 

B0 
100 
100 

too! 

100 1   .    . 

Ml.. 

I 

. 

101  -  -     - 

100 

al  B  ank 
i0  I}.- 

100, 

10  1 

00 

100 

1 00 

so 
100 

50 

100 

I  00 

10'J 

100 

SO 

.  Ma  y 

2  A 

iOD 

50 

W 
100 

ion 

100 
100 
100 
100 
100 
100 
100 


24   1 


prla 


123 


320 


160 


ded 

ijjo" 


190 

*123' 
210 


275 


120 
875 


*165 
160 


100 

100 

60 


♦241 


2500 


425 
913 


200 
140~ 


2750 
175 


•  Salt,  price,     a  Capital  paid  In;  authorized  amount  is  larger,     b  Capital  to  be  Increased, 
t  New  stock,     j  Lx-dlvldend.     h  Mar.  22  1913.     t  Last  sale,     n  Aug.  9  1913.     «  Oct.  4  1913. 


c  Figures  are  of  date  June  4  1913. 
(Nov.  1  1913. 


d  Mar.  19  1913. 


Dec.    1913.  ! 


BANKS  AND  TIUJST  COMPANIES 


<>:* 


Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Capital. 


Surjilus 
A     Profits. 


Reading — 

Fanners'  Nat  Bank 
First  National  Hank 
Keystone  Nat  Hank 
National  Union  Bk. 

Neverslnk  Bank 

Penn  Nat  Bank 

Reading  Nat  Bank. 
Schuylkill  Vail  Bk. 
Second  Nat  Bank.. 
Berks  Oo  Trust  Co. 
Colonial  Trust  Co. 
Comuiercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co. 

Scranton — 
County  Sav  Bank.. 
Dime  Den  &  Dis  Bk! 
Electric  City  Bank.! 
Fidel  Dep  &  Dis  Bk! 
First  National  Bank 
Green  Bidge  Bank. 

Keystone  Bank 

Merch  <fe  Mech  Bk. 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  S  &  Di  Bk 

South  Side  Bank 

Third  Nat  Bank... 
Traders'  Nat  Bank. 

Union  Nat  Bank 

West  Side  Bank... 
Anthracite  Tr  Co.. 
Lack  Tr  &  S  D  Co. 

Wilkes-Barre — 
Dime  Deposit  Bank 
First  National  Bank 
Luzerne  Co  Nat  Bk 
Miners' Bk  of  WB. 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep  <fe  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

Williams  port — 
First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Williamsport  N  Bk. 
North  Cent  Tr  Co_ 
Susq  Tr  &  S  Dep  Coi 

York- 
Central  Nat  Bank. 

City  Bank 

Drov  &  Mech  N  Bk 
Farmers'  Nat  Bank 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  National  Bank 
Guardian  Trust  Co. 
Secur  Title  &  Tr  Co 
York  Trust  Co 


2 
400,020 
250,000 

100,000 
200,000 
75,000 
100,000 
200,000 
100,000: 
300,000| 
250,000! 
250,000 
125,000, 
250,000 
500,000 

200,000 
Consolidat 

SO, 000 

00,000 
1,000,000 

50,000 

50,000 
250,000 

60,000 
500,000 

75,000 
500,000 

60,000 
400,000 
500,000 
500,000! 

60,000] 
250,000 
250,000 

200,000 
375,000; 
400,000 
500,000 
300,000 
500,000 
150,000 
150,000 
350,000 

300,000 
100,000 
400,000' 
100,000 
500,000| 
400,0001 

125,000 
250,000' 
100,000, 
200,000! 
500,000 
225,000 
300,000 
500,000 
250,000 
250,000 
300,000 


$ 
790,994 
271,809 
245,202 
919,037 

44  327 
326,853 
432,380 
217,289 
665,812 
163  648 
213,656 

41.920 
973,067 
542,594 

603.779 
Ion   of  Scr 

38,540 

101,000 

1,617,557 

19,549 

52.479 
754,711 

9.1  607 
313,596 

64,000 
416,162 

75.817 

1,090,286 

701,671 

256,232 

131.951 

90.167 
406.900 

148,507 
543,019 
165,449 

1.661,032 
760.802 

1,106,979 
513.849 
807,591 
711,070 

514,090 

nl82,270 

1,533,239 

nl33,274 

88,784 

307,901 

19,229 
212,866 
132,789 
217,218 

88,479 
116,694 
550,489 
375,512 
112,130 

34,224 

79,099 


Gross 
Deposits. 


2,020,251 

982,701 

499,969 

1,237,161 

224.488 

2,056,682 

1,665,116 

539,936 

1,204,323 

1,381,214 

949.749 

605,144 

4,612,828 

1,121,764 

3,243,308 

anton  Sav 

362  306 

870.000 

133,568 

148.030 

086,970 

2,720.617 

934.242 

1,839,166 

540,000 

6,242,610 

855,875 

4,691,367 

3,518,728 

1,674,443 

1,259,808 

922,005 

2,015,800 


11, 


Par  . 


834 
2,779 
1,159 
4,417 
1,980 
4,997 
2,703 
2,968 
2,472 


,229 
,671 
,946 
.012 
,550 
,762 
.199 
,443 
,143 


1,471,167 
n545,634 

2,884,983 
n719,732 

1,937,064 

1,413,309 


188,818 

1,299,000 

677,789 

440,992 

1,687,704 

804,734 

1,500.052 

1,472,89  7 

505,873 

647,130 

830,133 


30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 

100 
and 
50 
50 

100 
50 
50 
25 
50 

100 
50 

100 
50 

100 

100 

100 
50 
B0 

100 

50 

100 

100 

50 

100 

100 

50 

50 

60 

100 
100 
100 
100 
1C0 
50 

100 

50 

100 

100 

100 

100 

20 

25 

25 

60 

50 


Bid. 


Per 

01 
150 
285 
151 

65 
320 
270 
150 
285 

18H 

16 
100 
600 
208 

Per 
4  25 
Dime 

80 
165 
345 

62 
100 
101 
198 
165 

95 
325 
155 
450 
215 
124 
185 

70 
315 

Per 
101 
205 
125 
202 
340 
345 
204 
325 
157 

Per 


Ask. 


share. 

05 
i  fifi 
295 
160 

70 
325 
280 
153 
293 

17 
105 

212   ' 
share. 
430 
Bk 

87 
175 
355 

67 
102  Yi 
I  05 
202H 
i  68 
102 
335 
160 
460 
220 
127 
195 

75 

322  H 

share. 

104 

275 

127 

207 

348 

352 

210 

335 

162 

share. 


Per 
102 

95 

200 

175 

100 

*100 

54 

42 
*32 


60 


share. 

105 

100 

210 

180 

102 


55 
43H 


45 
62^ 


RHODE  ISLAND- 

-Nat.  banks  Oct.  21;  State  institutions  latest  returns. 

Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 
100,000 

nll9,187 
96,052 

nl,  544,078 
624,025 

50 
50 

Nat  Exchange  Bk.  _ 

New  Eng  Com'l  Bk 

55,000 

7,411 

60,039 

50 

Newport  Nat  Bank 

120,000 
300,000 

<89,544 
153,940 

f  295 .801 
1,765,153 

60 
100 

Newport  Trust  Co 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

500,000 

1,100.117 

9,925,170 

100 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

In  llqui 

dation 

Blackstone  Can  Nat 

500,000 

486,874 

1,386,481 

25 

33 

High  Street  Bank.  . 

120,000 

137,642 

994,373 

50 

94 

Mechanics'  Nat  Bk 

500,000 

316,299 

3,605,819 

50 

57 

Merchants'  Nat  Bk. 

1,000,000 

1,031,987 

7,352,929 

50 

86 

Nat  Bank  of  Comm 

850.000 

772,058 

2,698,732 

50 

67 

Nat  Exchange  Bk_. 

500,000 

1,079,564 

6,669,428 

100 

255 

280 

Phenlx  Nat  Bank.. 

450,000 

769,785 

1,990,637 

50 

105 

Providence  Nat  Bk 

500,000 

887,617 

997,885 

100 

210 

United  Nat  Bank.. 

500,000 

819,129 

3,853,649 

100 

200 

210 

Westminster  Bank. 

200,000 

99,904 

1,445,461 

50 

60 

Industrial  Trust  Co 

3,000,000 

4,083,984 

46,234,898 

100 

240 

245 

Rhodel.Hos.Tr.Co 

2,500.000 

2,944, 61S 

40,682,917 

1000 

3300 

Union  Trust  Co... 

1,000,000 

712,381 

7,176,516 

100 

162 

168 

Woo  n  socket — 

Per 

share. 

Citizens'  Nat  Bank 

100,000 
100,000 
150,000 

44,609 

47,269 

3,544 

300,860 
324,616 
2*2,772 

100 
25 

fiO 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 

200,000 

157,89  1 

1.217,670 

20 

TENNESSEE — Nat.  banks  Oct.  21;  State  institutions  latest  relume. 


SOUTH  CAROLINA — Nat.  banks  Oct.  21;  State  institutions  latest  returns^ 


Charleston — 

Bk  of  Chad 'n, NBA 
Carolina  Sav  Bank. 
Charl  Sav  Instit'n. 
Commercial  Sav  Bk 
Dime  Savings  Bank 
Enterprise  Bank.. 
Exch  Bkg  &  Tr  Co 
First  National  Bank 
Germania  Sav  Bank 
Miners  &  Mer  Bk_. 
People's  Nat  Bank. 
Security  Sav  Bank. 
State  Savings  Bank 
So  Car  Loan  &  TrCo 


500,000 

200,000 

100,000 

150,000 

60,000 

50,000 

50,000 

200,000 

80,000 

100,000 

500.000 

50,000 

50,000 

100,000 


420,939! 

186,482 
90,517 
40,620 
65,240 
26,227 
54,091 

450,000 

208,010 
34.070! 

192,5891 
28,129 
22,9081 
39  827! 


4.063,046 

2,386,534 

1,079,216 

468,764 

664,380 

534,108 

447,240 

1,764,267 

3,088,887 

384,291 

2,572,870' 

627,752 

248,407: 

1,572.273| 


Per 

iO'J 

U  225 

100 

225 

100 

425 

100 

120 

100 

200 

100 

100 

100 

200 

100 

350 

100 

445 

100 

115 

too 

130 

100 

250 

too 

135 

too 

155 

share. 

230 

250 

450 

125 

205 

110 

205 

375 

450 

120 

140 

255 

150 

160 


Capital. 


Surplus 
&     Profits. 


Chattanooga — 

<  iii  i  tanoogaSavBk 
Citizens'  Nat  Bank 
First  National  Bank 
Hamilton  Nat  Hank 
Hamilton  Tr  &  S  B 

Knoxville— 

City  National  Bank 
Bast  Tenn  Nat  Bk. 
Hoist  on  Nat  Bank. 
Knox  Co  Bank  &  Tr 
Mech  Bk  A.  Tr  Co. 
Merchants'  Bank.. 
Third  Nat  Bank... 
Union  Nat  Bank 

Memphis — 
Bank  of  Com  &  T  Co 
Cent-State  B  ATCo 
Cent-State  Nat  Bk. 
Citizens  Bk  &  TrCo 
First  National  Bank 
Germania  Sa  B  &  T 
Man  Sav  Bk  &  Tr. 
Mercantile  Bank.. 
Mississip  Val  B  &  T 
National  City  Bank 
No  Memphis  SavBk 
People's  S  Bk  &  Tr. 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union    &    Planters' 

Bank  <&  Trust  Co 
Union  Sav  Bank  & 

Trust  Co 

Comm  Tr  &  Sav  Bk 
U  S  Trust  &  Sav  Bk 
Williamson  Bank  & 

Trust  Co 

Nashville — 
American  Nat  Bank 
Broadway  Nat  Bk. 
CumberlandValNBI 
First  National  Bank, 
First  S  Bk  &  Tr  Co 
Fourth  &  FirstNatB 
Hermitage  Nat  Bk. 
Tennessee  B  &  T  Co 
Nashville  Trust  Co 

State  Trust  Co 

Union  Trust  Co 


8 

300,000 
.•{00,000 
750,000 
1,000,000 
250,000 


500,000 
400,000 
500,000 
100,000 
385,000 
100,000 
200,000 
200,000 

1,500,000 
600,000 
250,000 
c50,000 
500,000! 

50,000 
100,000! 
200,000 
330,000! 
200,000 

50,000 

50,000 
400, 000! 

50, 000! 


8 

226,636 
»190,36< 

502,31  (i 

»513,599 

182,000 


160,417 

402,198 

190,580 

7,500 

51,520 

2.000 

112,830 

70,536 

693,214 

293,276 

107,224 

32,963 

631,921 

60,469 

55,670 

118,190 

73,404 

n41,289 

100,000 

8.714 

30,479 

60,000 


1,400,000       375,611 

40,000;         42.061 
250,000  50.000 

Absorbed  by  Cent. 

Merged  in  Union  &  P 


1,000,000 

200,000 

300,000| 

Merged  in! 

300,000! 

1,100,000! 
200,000 
400,000! 
350,000 
100,000! 
100,000' 


797,120 
107,246 

42,681 
Fourth  & 

65,621 

958,367 

128,071 

8,067 

225,632 

57,930 

35,000 


Grose 
Deposits. 


8 

2,676,646 

n2, 405,020 

7,096.608 

nl, 070, 090 
1,450,000 


2,690,919 

3,609,791 

1,571,61  1 

172.000 

857,949 

125,000 

1,192,367 

1.305.069 

7,889.142 
2.802.803 
2,257,884 

285.373 
3,724,833 

877,947 
2,425,421 
1.794.016 

446,991 

nl, 055 ,478 

2,137,924 

323,927 
1,154,405 

852,135 

4,879,128 

1,011.595 
2.592.89S 
State  Bk. 

lanters'    B 

5,726,877 

1,381,085 

1,870,362 

First  Nat 

1.019,691 

10,697,649 

760,125 

425,275 

1.883.118 

200,271 

194,773 


Par  . 

Bid. 

Per 

100 

100 

100 

100 

100 

Per 

100 

too 

100 

too 

100 

100 

too 

too 

Per 

too 

?75 

100 

181 

100 

100 

130 

100 

260 

100 

500 

LOO 

500 

100 

210 

100 

100 

100 

110 

100 

450 

100 

190 

100 

90 

100 

250 

100 

162 

100 

300 

100 

275 

&  T 

r.  Co. 

ank 

&  Trus 

Per 

100 

175 

too 

155 

100 

100 

Ba 

nk. 

100 

135 

100 

250 

100 

145 

100 

87 

too 

150 

100 

100 

100 

95 

Ask. 


thai  e. 


share. 
286 

200 

140" 
265 
600 
600 
220 
110 
115 
500 
195 
95 
275 

165 

340 
285 


t   Co. 
ehai  ■'. 
184 
160 
105 

150 
255 
150 

92 

105 
U0 


TEXAS — Nat.  banks  Oct.  21;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
Citizens  St  Bk  &  Tr 
City  National  Bank 
Commonw'th  N  Bk 

First  State  Bank 

Merchants  Nat  Bk. 
Nat  Bk  of  Comm'ce 
Guar  StateB&TrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth — 

American  Nat  Bank 
Continental  Bk&Tr 
Farm  &  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort   Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk 
Texas  State  Bank. 
Traders'  Nat  Bank 
Western  Nat  Bank 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bank  &  TrCo 

Houston — 

First  National  Bank 
Houston  Nat  Ex  Bk 
Lumbpr'ns  Nat  Bk. 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Trust  Co.. 

San  Antonio — 

Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 

Groos  Nat  Bank 

Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bank  <fe  Tr  Co 
Central  Trust  Co 
Citizens  Bk  &  TrCo 
State  Bank  <fe  Tr  Co 
West  Tex  Bk&TrCo 

Waco — 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


300,000 
300,000 


100,000 
200,000 
150,000 
250,000 


1,500,000 
150,000 

1,000,000 
500,000 
100,000 
250,000 
150,000 

1,000,000 
300,000 


150,000 
500,000 
300,000 
1,000,000 
100,000 
500,000 
500,000 
200,000 
100,000 
125,000 
400,000 


200,000! 
300,000 
200,000 


2,000,000 
200,000 
600,000 
500,000 

1,000,000 

1,000.000: 
2,000,000 


500,000 
100,000: 
500,000 
250,000 
200,000 
300,000 
500,000 
100,000 
1,000,000 
100,000 
200,000 
150,000, 

250,000 
600,000 
100,000 
300,000 


«665,000 
498,534 


278,667 

403,614 

163,409 

91,727 


1,172,061 

34,124 

1,284,067 

454,917 

126,879 

52,427 

170,942 

354,844 

221,775 


195,994 
220,000 
334,397 
459,303 

15,000 
925,263 
243,301 
115,789 

32,264 
216,140 
110,844 


148,517 
233,589 
400,579 


&3, 600, 000 
3,784,498 


1,751,504 
1,799,020 
1,540,827 
1,128,893 


11,408,541 

552,788 

8,625,844 

3,738,744 

1,196,338 

502,695 

1,667,270 

3,631,390 

659,782 


1,140,144 

822,878 

2,727,002 

4,102,000 

350,000 

4,102,623 

1,550,006 

1,808,731 

588,393 

586,085 

1,769,995 


4,233,248 
1,957,216 
3,000,485 


369,376!  10,742,611 
Ti283,000  h2, 800, 000 


446,023 

13,463 

419,909 


3,650,079 
1,575,078 
8,262,735 


1,006,453!  9,639,127 
1,019,063  1,812,672 


230,746 

73,891 

444,091 

25,920 

251,789 

474,706 

216,543 

22,630 

128,907 

4,849 

37,584 

78,312 


2,424,729 

972,216 

3,097,396 

673,691 

1,410,441 

2,029,005 

2,555,896 

430,239 

912,211 

270,077 

2,191,338 

2,119,775 


595,000   s975,000 

«200,000vi3,000,000 

e27,917|     elo7,091 

205,904;    1,426,901 


100 
100 


100 
100 
1 00 
100 


100 
100 
100 

100 

too 

100 
100 
100 

too 


100 

1 00 
100 

too 

100 
100 
iOO 
100 
100 
100 


i  00 

100 

ioo 

No 
100 
100 

ioo 

100 

too 


Per 


Per 


Per 
330 

350~~ 

200 

250 

125 

200 

156 

210 

Per 


Per 
200 
135 
215 

minal 
180 
325 
175 
90 
193 


100     295 
100     138 


too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


Per 

200 


150 
240 


110 
130 
120 
150 


Per 


share. 


shar 


share. 
350 

355" 

205 


225 
160 
225 

share. 


share. 
210 
145 
225 

prices 


182 
100 
197 

303 
142 

share. 
225 


175 
250 


120 
140 
125 
175 


share. 


*  Sale  price,  a  Capital  and  surplus  to  be  Increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  k  Capital  to  be  increased,  p  Amount 
paid  in.  x  Ex-dividend,  y  New  stock,  v  June  4  1913.  I  Last  sale,  d  Aug.  23  1913.  h  Nov.  22  1913.  n  Aug.  9  1913.  o  April  4  1913. 
(  April  18  1912.     e  Feb.  4  1913.     r  April  2  1913.     s  Ex-rights. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


UTAH — Nat.  banks  Oct.  21;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&     Pro/its. 

Deposits. 

far. 

Bid. 

Ask. 

Salt  Lake  City- 

% 

$ 

$ 

Per 

share. 

Continental  Nat  Bk 

250,000 

71,790 

1,715,611 

100 

169 

170 

Deseret  Nat  Bank. 

500,000 

604,440 

3,693,514 

100 

329 

330 

Deseret  Sav  Bank. 

100,000 

56,807 

2,679,803 

100 

1200 

1210 

Farmers'   A    Stock- 

growers  Bank  — 

300,000 

15,000 

275,000 

100 

104 

106 

Merchants   Bank.. 

250,000 

54,465 

2,130,989 

100 

149 

150 

McCornick  &  Co  Bk 

600,000 

226,114 

7,157,238 

100 

316 

318 

Nat  Bk  of  Republic 

300,000 

346,763 

3,980,376 

100 

207 

208 

National  City  Bank 

250,000 

51. 

518,109 

100 

123 

124 

National  Copper  Bk 
Utah  State  Nat  Bk 

500,000 

81,265 

2,666,049 

100 

124 

125 

600,000 

218,819, 

4,708,982 

100 

249 

251 

Utah  Sav  A  Tr  Co. 

250.000 

93, 

1,326,121 

100 

120 

124 

WalkcrBros,  Bankers 

500,000 

114,250! 

4, 341, S01 

100 

235 

237 

Zlons  S  Bk  &  Tr  Co 

500,000 

320,860] 

6,692,923J   100 

402 

403 

VERMONT — S'at.  banks  Oct.  21;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  &  Tr  Co  (750,000 

Granite  SBiT  Co  075,000 
Nat  Bank  of  Barre.  Succeeded  by 

People's  Nat  Bank.  100,000 

Quarry  S  Bk  &  TCo  100,000 

Burlington — 

Howard  Nat  Bank.  300,000 

Merchants  Nat  Bk.-  150,000     s 

Burlington  Tr  Co..  s50,000 

Montpelier — 

Capital  S  B  A  T  Co  100,000 

First  National  Bank'  100,000 

Montpelier  Nat  Bk'  150,000 

Montp'rSB&TCo  (750,000 


Rutland — 

Baxter  Nat  Bank.. 
Clement  Nat  Bank.: 
Killington  Nat  Bk.J 
Rutland  Co  Nat  Bk, 
Rutland  Trust  Co  J 


45,000    1,711,850    100 
14.540     1,561,229     100 
Quarry  Sav  Bk  A    Tr 
e22,000      e425,000    100 
1,113        870,497 


321,020!  963,600 

166,023  s.334,147 

275,000,  2,920,915 

59,862;  2,207,726 

s39,S40  s663,717 

175,807  1,168,706 

154,214  3,542,205 


100,000 
100,000 
100,000 
100,000 

1750, ooo; 


59,379 

242,083 

77,033 

63,476 

118,000 


300,598 

1,519,837 

246,599 

546,693 

1,150,000 


100 

40 

100 

100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 


Co 


Per 


Per 


Per 
110 
250 
125 
133 
200 


share. 


share. 


share. 


share. 


VIRGINIA— Nat.  banks  Oct.  2 

;  State  institutions  lati 

'st  returns. 

Lynchburg — 

First  National  Bank 

675,000 

469,163 

2,783,223 

100 

Lynchburg  Nat  Bk 
National  Exch  Bk. 

500,000 

540,799 

2,241,499 

100 

Merged  in 

Lynchb  rg 

Nat  Bank 

Peoplea  Nat  Bank. 

o300,000 

s442,249 

si, 556, 645 

Lynchburg  Tr  A  SB 

150,000 

225,000 

1,650,000 

_  . 



Norfolk- 

Per 

share. 

Bank  of  Norfolk... 

100,000, 

30,197 

506,018 

100 

130 

135 

Citizens  Bank 

600,000] 

547,193 

3,163,157 

100 

210 

215 

Marine   Bank 

110,000] 

217,046 

772,242 

100 

270 

290 

Mercantile  Bank.. 

100,0001 

13.874 

90,060 

100 

85 

Nat  Bk  of  Comm'ce 

1,000,000 

901,716 

5,797,577 

100 

202 

205 

Nor  Bk  for  Sav&Tr 

100,000 

300,227 

1,746,417 

100 

470 

Norfolk  Nat  Bank.. 

1,000,000 

805,061 

4,772,217 

100 

185 

190 

Seaboard  Nat  Bank 

200,000 

59,688 

840,201 

100 

128 

131 

Virginia  Nat  Bank. 

500,000 

126,747 

1,334,323 

100 

137 

141 

Petersburg — 

i 

Per 

share. 

Petersb  St  A  InsCo 

200,000 

687,360 

2,368,897 

20 

100 

Nat  Bk  of  Petersb. 

100,000, 

s238,801 

si, 982, 034 

100 

300 

Virginia  Nat  Bank. 

400,000 

«148,060 

si, 359, 783 

100 

135 

Richmond — 

Per 

share. 

American  Nat  Bank 
Bank  of  Com  &  Tr_ 

1,000,000] 

652,192 

5,536,437 

100 

210 

215 

250,000; 

158,874 

1,048,073 

100 

185 

195 

Broad-Street  Bank- 

200,000, 

135,642 

1,419,789 

25 

50 

58 

Broadway  Nat  Bk. 
Central  Nat  Bk  of  R 

200,000 

23,076 

148,786 

100 

80 

100 

350,000 

74,492 

608,531 

100 

130 

140 

First  National  Bank 

2,000,000 

1,186,127 

13,085,611 

100 

260 

267 

Main  Street  Bank- 

192,100 

20,214 

173,241 

50 

50 

Manchester  Nat  Bk 

150,000 

18,536 

267,678 

100 

80 

95 

Mech  &  Merch  Bk. 

100,000 
200,000 

116,587 
1,182,447 

660,245 
7,359,926 

Merchants  Nat  Bk. 

100 

1000 

Nat  State*  City  Bk 

1,000,000 

754,247 

5,756,715 

100 

210 

215 

Planters  Nat  Bank. 

300,000! 

1,507,100 

7,175,756 

100 

800 

840 

Rlchm  Bk  A  Tr  Ca 

466,579! 

37,172 

389,695 

25 

24 

25 

Sav  Bank  of  Richrn 

200,000 

236,004 

1,309,654 

25 

94 

96 

Union  Bk  of  Richm 

219,750 

490,445 

1,309,836 

50 

340 

360 

Old  Dominion  TrCo 

1,000,000: 

1,065,030 

567,725 

100 

195 

200 

Richm  Tr  A  Sav  Co 

1,000,000 

43,268 

321,961 

100 

96 

98 

Virginia  Trust  Co..  1  1,000,0001 

203,009 

1,101,623 

100 

158 

162 

WASHINGTON— Nat.  banks  Oct.  21;  Stale  institutions  Oct.  21. 


Seattle- 
Bank  for  Savings..)  400,000 
Canad'n  Bk  of  Com;  200,000 
Dexter-HortonNBk  1,200,000, 
First  National  BanW  300,000 
German-Amer  Banlc  100,000; 
Mercantile  Nat  Bk.i  200,000 
Metropolitan  Bank.l  100, 000! 
Nat  Bk  of  Comm'cei  1,000,000 
Nat  Cy  Bk  of  Seattf  500,000 
People's  Sav  Bank.  100,000, 
Scand-Amer  Bank.  500,000 
Seattle  Nat  Bank... I  1,000, OOOi 
State  Bk  of  Seattle.;  lOO.OOOl 
Am  Sav  Bk  A  Tr  Co  200,000| 
North  Bk  A  Tr  Co. I  100,000 
Union  Sav  A  Tr  Co)  600,000 
Northw  Tr  A  S  DCo  100,000 
Dex-Hort  T  A  8  Bk       400,000 

Spokane — 
Bank  of  Montreal..  100,000 
Exchange  Nat  Bk..  1,000,000 
Fidelity  Nat  Bank.  200,000 
Nat  Bank  of  Comm,  200,000 
Northw  L  A  Tr  Co.:  100,000 
Old  National  Bank.  1,000,000 
Bcandlnav-AmerBki  100.000 
Traders' Nat  Bank.  1,000,000 
Spok  A  East  Tr  Co.  300,000 
Union  Tr  A  Sav  Bk  500,000 
Washington  Tr  Co.       200,000 

Tacoma — 
Nat  Bk  of  Comm  ce  Merged  In 
Nat  Bk  of  Tacoma.    1,000,000 
Pacific  Nat  Bank..  Merged  in 
Puget  Sd  State  BkJ       loo.ono 
Scandlnav-AmerBk       200, ono 
Bankers  Trust  Co..       300,000 
Fidelity  Trust  Co.-1      500,000 

*  Sale  price. 
b  March  19  1913. 


18,423 


290,710 
118,458 

10,939 

12,662 
104,378 
1,167,764 
152,874 
261,822 
564,748 
428,644 

26,780 
348,484 

21,771 
292,661 

22,080 
157.988 

2,020 

308,036 

58,444 

16,947 

44,101 

617,081 

28,588 

271,884 

340,790 

108,677 

42,482 

Nat  Bank 

212,990 

Nat  Bank 

27,334 

30,956 

50,386 

512,584 


571,289 

4,418,559 

9,191,591 

4,380,080 

661,411 

829,311 

1,557,774 

11,060,039 

2,189,776 

2,343,765 

11,114,890 

13,366,636 

1,278,145 

2,044,050 

1,206,604 

3,864,478 

1,181,943 

5,749,686 

2,175,550 

4,097,726 

2,222,724 

665,317 

983,089 

10,211,752 

693,812 

5,224,818 

3,848,260 

674,269 

706,906 

I 

of  Tacoma 

8.447,717 

of  Tacoma 

611,087 

2,491, si.'f 

1,042, 765 

3,946,106 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 
100 
100 
100 


Per 


woo 

225 
105 


275 
325 
175 

220" 

290 

135 


135 
130 


Per 


160 
160 
110 
135 


115 
165 
236 
120 
120 
Per 


share. 
100 


315 
250 
110 
100 
300 
330 
180 

230" 

295 

140 


150 
135 


share. 


175 
176 
120 
150 


120 

175 
260 
135 
130 
share. 

200 

125 
105 
126 
200 


WEST  VIROINIA- 

-Nat.  banks  Oct.  21;  State  inst.  latest  ret 

irns. 

Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling — 

$ 

S 

$ 

Per 

share. 

Bank  of  Ohio  Valley 

0175,000 

34,494 

1,195,415 

70 

80 

Centre  WheelingSav 

25,000 

38,883 

632,478 

100 

216 

230 

City  Bkof  Wheel.. 

150,000 
100,000 

205,619 
133,360 

2,593,442 
484,337 

100 
100 

Commercial   Bank. 

200 

German  Bank 

880,000 

614,776 

3,008,983 

100 

500 

Germania  Half-Dol- 

lar Savings  Bank 
Nat  Bank  of  W  Va. 

50,000 

107,136 

1,147,161 

100 

210 

500,000 

282,167 

2,865,913 

100 

161 

Nat  Exchange  Bank 

500,000 

614,794 

3,014,329 

100 

224 

226 

People's  Bank. 

100,000 

95,016 

625,424 

20 

30 

35 

Quarter  Savs  Bank- 

(770,600 

45,607 

436,613 

100 

145 

150 

South  Side  Bank- . 

25,000 

107,486 

1,046,289 

50 

152 

175 

Dollar  Sav  A  Tr  Co 

500,000 

809,519 

4,518,415 

100 

260 

Security  Trust  Co. 

17300,000 

249,677 

1,039,560 

100 

171 

WISCONSIN — Nat.  banks  Oct.  21;  State  institutions  latest  returns. 


La  Crosse — 

Batavian  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savs  Bank 
State  Bk  of  LaCr'se 

Milwaukee — 

Badger  State  Bank 
First  National  Bank 
German- Amer  Bank 
Germania  Nat  Bk. 
Marine  Nat  Bank.. 
Marshall  A  IlsleyBk 
Mer  A  Manufac  Bk 
Milw  Nat  Bk  of  W 
Nat  Exchange  Bank 
Second  Ward  Sav  B 
West  Side  Bank. .  J 
Wisconsin  Nat  Bk. 
Citizens'  S  A  Tr  Co 
First  Sav  A  Tr  Co.| 
Wisconsin  Trust  Co 


400,000 
25,000 

250,000 
30,000 

100,000 


100,000 

3,000,000 

250,000 

300,000; 

500,000! 

500,000 

400,000 
Merged 

500, oooj 
1,000,000 

200,000 
2,000,000, 
In  hands 

300,000, 

500,000! 


207,539 
11,260 

449,034 

7,574 

56,462 


41,489 

1,298,736 

109,987 

199,467 

736,989 

776,523 

56,000 

in  First  N 

618,886 

496,676 

99,436 

1,511,082 

of  receiver 

91,662 

275,630 


2,853,984 
334,930 

3,754,470 
326,473 

1,378,449 


1,011,916 
22,452,465 

2,944,725 

4,494,713 

5,764,431 
11,647,807 

1.555,807 
ational  Ba 

5,042,720 
15,470,608 

2,011,701 
19,199,302 

1,677,433 
1,163,802 


Per 

103 

100 

100 

100 

100 

Per 

100 

103 

100 

205 

100 

135 

100 

145 

100 

235 

100 

250 

100 

107 

nk 

100 

212 

100 

170 

100 

250 

100 

205 

100 

100 

160 

share. 

220 

125 

350 

125 

175 

share. 
105 

140 

240 '" 

255 

108 

214 


300 


WYOMING— National  banks  Oct.  21. 


Cheyenne — 

Citizens  Nat  Bank. 

100,000 

100,000 

100,000 

60,000 

28,390 
130,541 
131,456 

684,596 
2,307,768 
2,337,463 

Per 

ihare  • 

First  National  Bank 

Stock  Growers  N  B 

Wyom  Tr  A  Sav  Bk 

27,446 

350  419 

CUBA. 

Returns  are  of  date  June  30  1913. 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000 


1,536,530125,433,933 


1001 


Per 
113 


share. 
116 


CANADA. 

Returns  are  all  of  dale  Oct.  31  1913. 
BRITISH  COLUMBIA. 


Capital 
Paid  in. 


Reserve 
Fund. 


\Prices  are  \per  cent, 
Vancouver —  $  9 

Bank  of  Vancouver     (7870,522        40,000 


Deposits. 


not  per  sha 
$ 

1,451,010 


Par 


re. 
100 


Bid. 


Ask. 


Winnipeg — 

Northern  Crown  Bk 


(72,810,041 


MANITOBA. 

S 
300,000 


13.973,187 


Per    cent. 
110    Z&8M 


NEW  BRUNSWICK. 


St.  John- 
Bank  of  New  Bruns 


Merged  in   Bank  of    Nova    Sco  tia 


NOVA    SCOTIA. 


Halifax— 

Bk  of  Nova  Scotla. 


05,995,400 


10, S83, 560  55,099.460 


Per 
100    254 


cent. 
255 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton . 

3,000,000 

3,500,000 

34,469,753 

100 

Per 

X 

cent. 
202  J4 

Ottawa — 

Bank  of  Ottawa 

(73,999,800 

4,499,800  39,114,917    100 

20234 

205 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Comm 

Dominion  Bank 

Home  Bk  of  Canada 

(75,000,000 
15,000,000 
(75,651,902 
(71,940.425 
(76,953,850 
(71,000,000 
172,761,502 
(71,147,043 
Merged  1 

6.000,000  42,704,892 

12,500,000  188200  836 

6.651,902  59,386,957 

650,000    9.800.502 

100 
50 
50 

100 

*200 
221 

204 
201 J^ 

Imperial  Bk  of  Can 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can. 
Traders  Bank 

7,000,000 

1.250.000 

3,461.502 

300,000 

n  Royal  B 

57,548,037 
8,630,531 

33,048,590 
5.457,428 

ank  of  Ca 
1 

100 

100 

50 

100 

nada 

211 

187 

96 

212 
210 

QUEBEC. 


Montreal — 

Bank  of  Montreal. 
Bank  of  Br  Nor  Am 
Banqued'Hochelega 
Intermit  Bk  of  Can 
Merch  Bank  of  Can 

Molson's  Bank 

Provlnc'l  Bk  of  Can 
Quebec  Bank.  . 
Royal  Bk  of  Canada 

Quebec — 
Banque   Natlonale 
Union  Bank  of  Can 


16,000,000 
4,866,666 
(73,858,875 
Absorbed 
(76,881,400 
(74,000,000 
01,000,000 
(72,727,850, 
(711560000 


16  000.000 
2,920,000 
3,000,000! 
by  Home 
6,511,060 
4,800.000 
575.000 
1,306.962 

12,560.000 


100 


183918796 
39,285.081 
19,285.791 
Bank  of  ( '  anad 
61,083,504|  100 
37,018,108 
8,324,474 
14,569,182 
142290145 


2,000,000    1,550.000! 
05,000,000    3,300,000 


17,137,631 
52,835,445 


100 


100 
100 
100 
100 


Per 
z228 

149 
il50H 
a.  Tor 

185 


100 
lOOi 


x219H 

132 
137 


cent. 
228*4 


154 
onto 


195 


122* 

220  & 


'tV51-.,0',  \hl!L  bank. l9  £5°-     a  Capital  to  be  increased,     c  Ex-rights,     g  This  is  capital  paid  in;    authorized  amount  la  larger, 
z  Ex-dlvldend.     s  Aug  9  1913.     rNewstock.     <AprU41913.     dJan.  3  1913.     e  Nov.  21  1913.     n  Oct.  211913.     oJune41913. 
h  Includes  one  third  of  a  share  in  Dexter-Horton  Trust  A  Savings  Bank  stock 
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TWO    SECTIONS — SECTION    TWO 


RAILWAY    EARNI 


SECTION  OF  THE 


Commercial  &  Financial 

Copyrighted  in  1913  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in 


VOL.  97. 


NEW  YORK,  JULY  19,  1913. 


NO.  2508. 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (May)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis- 
sion required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authori- 
tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  earnings  are  based. 

Cpnts  Disrardpd     ^e  cen^s  we  nave  necessarily  been  obliged  to  discard  altogether,  and 

if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Comnanv  Returns  ^°  ma^e  ^s  publication  absolutely  complete,  we  add  several  pages 
Also  riven  a^  ^e  en(*  ^°  snow  a^so  the  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


L 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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RAILWAY  EARNINGS 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Xame.  Page. 

Abilene  k  Southern 15 
labama  k  Vicksburg.     See  Ala  N  O  k  T  P  Jet.. 15 

Alabama  Great  Southern.     See  Southern 12 

Alabama  New  Orleans  k  Texas  Pacific  J  unction..  15 

Alabama  Tennessee  k  Northern 15 

Aliquippa  k  Southern 15 

Ann   Arbor 15 

Appalachicola  Northern 15 

Arizona  k  New  Mexico 15 

Arizona  Eastern.     See  Southern  Pacific 13 

Arkansas  Central.     See  Missouri  Pacific 7 

Arkansas  Louisiana  k  Gulf 15 

Ashland  Coal  k  Iron 15 

Atchison  &  Eastern  Bridge ...15 

Atchison  Topeka  k  Santa  Fe 3  and  30 

Atlanta  k  St  Andrews  Bay 16 

Atlanta  k  West  Point 16 

Atlanta  Birmingham  k  Atlantic 16 

Atlantic  k  St  Lawrence.     See  Grand  Trunk 7 

Atlantic  City.     See  Reading - .-11 

Atlantic  Coast  Line 3 

Augusta  Southern.     See  Southern 12 

Baltimore  k  Ohio ---  4 
altimore  k  Ohio  Chic  Term.  See  Bait  k  Ohio.  4 
Baltimore  k  Sparrow's  Point.  See  Pennsylvania.  9 
Baltimore  Chesap  k  Atlantic.     See  Penn — 9  and  31 

Bangor  <&  Aroostook 16  and  30 

Beaumont  Sour  Lake  &  W.     See  St  L  &  San  Fran.  12 

Bellefoute  Central -- 30 

Belllngham  &  Northern.     See  Chic  Mil  &  St  P.. .   5 

Belt  Railway  of  Chicago 16 

Benwood  k  Wheeling  Connecting 16 

Bessemer  k  Lake  Erie.     See  United  States  Steel. .14 

Bingham  k  Garfield 16 

Birmingham   Southern 16 

Bloomsburg  k  Sullivan 16 

Blue  Ridge.     See  Southern 12 

Boca  k  Lovalton.     See  Denver  &  Rio  Grande 6 

Boston  k  Maine 4 

Boyne  City  Gaylord  &  Alpena 16 

Brlnson — -- 16 

Buffalo  k  Susquehanna  Railroad 16 

Buffalo  &  Susquehanna  Railway 16 

Buffalo  Rochester  k  Pittsburgh... 16  and  30 

Bullfrog-Goldfield.     See  Tonopah  k  Tidewater... 28 

Butler  County 16 

Butte  Anaconda  k  Pacific 16 

Butte  County 16 

Cambria  k  Indiana 16 
anadlan  Pacific  Lines  In  United  States 5 

Canadian  Pacific  Lines  (in  Maine) 5 

Carolina  k  Northwestern 16 

Carolina  Clinchf  ield  &  Ohio 16 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  0.16 

Catasauqua  k  Foglesville.     See  Reading 11 

Central  Indiana.     See  Pennsylvania 10 

Central  New  England.     See  N  Y  N  H  &  H 9 

Central  of  Georgia .. 17 

Central  R  R  of  New  Jersey .     S*e  Reading-  .11  and  30 

Central  Vermont.     See  Granrt  Trunk 7 

Central  West  Virginia  &  Sou  tarn 17 

Charleston  k  West  Carolina.,     See  Atlantic  Coast  4 

Charleston  Terminal ._■_ 17 

Charlotte  Harbor  &  Northern . 17 

Chattahoochee  Valley 17 

Chesapeake  k  Ohio  Lines 17 

Chester  &  Delaware  River.     See  Reading 11 

Chicago  k  Alton 17 

Chicago  k  East  111.  See  St  L  &  San  Fran.12  and  32 

Chicago  &  Erie.     See  Erie. 6 

Chicago  k  Illinois  Midland 17 

Chicago  k  Illinois  Western 17 

Chicago  k  North  Western 5  and  30 

Chicago  k  Western  Indiana 17 

Chicago  Burlington  k  Quincy 17 

Chic  Det  k  Can  Grand  Trk  Jet.  See  Grand  Trunk  7 

Chicago  Great  Western. 17  and  30 

Chicago  Indiana  k  South.     See  N  Y  Cent.. 8  and  31 

Chicago  Indianapolis  k  Louisville 17 

Chicago  Junction 17 

Chicago  Kalamazoo  k  Saginaw.  See  N  Y  Central.  8 
Chicago  Memphis  &  Gulf.     See  Illinois  Central. .21 

Chicago  Milwaukee  k  Gary 17 

Chicago  Milwaukee  &  St  Paul 5 

Chicago  Peoria  k  St  Louis  RR 17 

Chicago  River  &  Indiana 17 

Chic  Rock  Isl  &  Gulf.  See  Rock  Island... 26  and  32 
Chicago  Rook  Island  k  Pacific.  See  Rock  Island.  .26 
Chic  St  P  Minn  k  Omaha.  See  Ch  &  N  W..5  and  30 

Chicago  Short  Line 18 

Chicago  Tcrre  Haute  &  Southeastern 18 

Chicago  West  Pullman  k  Southern 18 

Cincinnati  Georgetown  &  Portsmouth 18 

Cincinnati  Hamilton  k  Dayton.  See  Bait  &  Ohio.  4 

Cincinnati  Lebanon  &  Northern.  See  Penn 10 

Cincinnati  New  Orleans  k  Texas  Pacific 18 

Cincinnati  Northern.  See  N  Y  Central 8  and  31 

Cincinnati  Saginaw  &  Mack.  See  Grand  Trunk 7 

Cleve  Cin  Chic  &  St  Louis.  See  N  Y  Cent.. 8  and  31 

Coal  k  Coke. 18 

Colorado  k  Southeastern 18 

Colorado  k  Southern 6  and  30 

Colorado  &  Wyoming 18 

Colorado  Midland 18 

Columbia  k  Puget  Sound ..18 

Columbia  Newberry  k  Laurens.  See  Atl  Coast 4 

Connecting  Terminal 18 

Coos  Bay  Roseburg  k  East  Ry  k  Nav.  See  So  Pac.13 

Copper   Range 18 

Cornwall 18 

Cornwall  &  Lebanon.  See  Pennsylvania 9 

Oorvallls  k  Eastern.  See  Southern  Pacific 13 

Coudorsport  k  Port  Allegheny 18 

Cripple  Creek  Central 18 

Cumberland  k  Pennsylvania _„_.18 

Cumberland  Valley.  See  Pennsylvania 9  and  31 

Danville  &  Western.  See  Southern ..     12 
avenport  Rock  Island  &  Northwestern _„_18 

Dayton  k  Union ]g 

Delaware  k  Hudson 19  and  30 

Delaware  k  Northern 19 

Delaware  Lackawanna  k  Western """II~19 

Delray  Connecting — — „Il9 

Denver  &  Rio  Grande ".V. 6  and  30 

Denver  k  Salt  Lake 19 

Denver  Laramie  &  Northwestern ..„_1§ 

Des  Moines  Union 19 

Detroit  k  Charlevoix.  See  New  York  Central!"!   8 

Detroit  k  Mackinac 19 

Detroit  k  Toledo  Shore  Lino "  1 9 

Detroit  Grand  Haven  k  Mtlir.  See  Grand  Trunk     7 

Detroit  Klver  Tunnel  Co 19 

Detroit  Terminal 19 

Detroit  Toledo  k  Ironton 19 

Donora  Southorn.  See  United  States  Steel 14 

Dry    Fork 10 

Duluth  *  Iron  Range.  See  United  States  Steal 14 


Name —  Page. 

Duluth  &  Northern  Minnesota 19 

Duluth  Missabe  k  Northern.     See  U  S  Steel 14 

Duluth  Winnipeg  k  Pacific 19 

Duluth  South  Shore  k  Atl.  See  Can  Pac.-5  and  30 
Dunkirk  AlleghenyVall  k  Pitts.  See  N  Y  Central  8 
Durham  k  Southern 19 

East  Broad  Top  RR  k  Coal 19 
ast  Jersey  RR  k  Terminal  Co 19 

East   St  Louis  Connecting 19 

East  Tennessee  k  Western  North  Carolina 20 

Eastern    Kentucky 20 

El  Paso  &  Southwestern 20 

Elgin  Jollet  &  Eastern.     See  U  S  Steel 14 

Erie 6 

Escanaba  &  Lake  Superior 20 

Farmers'  Grain  &  Shipping.     See  Great  North 20 
ernwood  k  Gulf 20 

Florence  k  Cripple  Creek.     See  Crip  Creek  Cent. .18 

Florida  East  Coast 20 

Fonda  Johnstown  &   Gloversville 20 

Fort  Smith  k  Western 20 

Fort  Worth  &  Denver  City.  See  Colo  k  South...  6 
Fort  Worth  k  Rio  Grande.     See  St  L  &  San  Fran.  .11 

Fort  Worth  Belt 20 

Franklin  &  Abbeville 20 

Gainesville  Midland 20 
allatln  Valley.     See  Chic  Mllw  k  St  Paul 6 

Galveston  Harrisb  &  San  Antonio.     See  Sou  Pac._13 

Galveston  Houston  k  Henderson 20 

Galveston  Wharf 20 

Genesee  k  Wyoming 20 

George's  Creek  &  Cumberland.     See  West  Md 29 

Georgetown  &  Western 20 

Georgia  Railroad.     See  Atlantic  Coast 4  and  30 

Georgia  k  Florida 20 

Georgia  Florida  &  Alabama 20 

Georgia  Northern 20 

Georgia  Southern  &  Florida.     See  Southern 12 

Georgia  Southwestern  k  Gulf 20 

Gettysburg  &  Harrlsburg.     See  Reading 11 

Grafton  &  Upton. 21 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 10  and  32 

Grand  Trunk  Lines  in  United  States 7 

Grand  Trunk  Western.     See  Grand  Trunk 7 

Great  Northern 20 

Green  Bay  &  Western 21 

Greenwich  k  Johnsonville.     See  Del  k  Hudson 19 

Gulf  &  Inter-State  of  Texas.     See  Atchison. 3 

Gulf  &  Sabine  River 21 

Gulf  &  Ship  Island 21 

Gulf  Colorado  k  Santa  Fe.     See  Atchison 3 

Gulf  Line .* 21 

Hannibal   Connecting 21 
arrlman  k  Northeast.     See  Cin  N  O  &  Tex  P..  18 

Hllo ...29 

Hoboken  Manufacturers 21 

Hocking  Valley 21 

Houston  &  Shreveport.     See  Southern  Pacific 13 

Houston  &  Texas  Central.  See  Southern  Pacific. .  13 
Houston  East  &  West  Texas.  See  Southern  Pac. .  13 
Huntingdon  &  Broad  Top  Mtn.  RR.&  Coal 21 

Idaho  k  Washington  Northern 21 
llinois  Central. 21  and  30 

Illinois  Northern 21 

Illinois  Southern 21 

Illinois  Terminal 21 

Indiana  Harbor  Belt.     See  New  York  Central 8 

International  &  Great  Northern 21 

Ironton    21 

Jamestown  Chautauqua  k  Lake  Erie 21 
onesboro  Lake  City  &  Eastern 21 

Kahului 29 
alamazoo  Lake  Shore  k  Chicago 21 

Kanawha  k  Michigan 22 

Kansas  City  Clinton  &  Springfield 22 

Kansas  City  Mexico  k  Orient  Ry 22 

Kansas  City  Mexico  k  Orient  Ry  Co  of  Texas 22 

Kansas  City  Southern 22 

Kansas  City  Terminal 22 

Kentucky  &  Tennessee 22 

Kentwood  &  Eastern 22 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  k  W..21 

Lackawanna  &  Wyoming  Valley 22 
ake  Champlain  &  Moriah 22 

Lake  Charles  &  Northern.     See  Southern  Pacific.  .  13 

Lake  Erie  &  Western.     See  N  Y  Central 8  and  31 

Lake  Shore  k  Mich  South.     See  N  Y  Cent. 8  and  31 

Lake  Superior  &  Ishpeming 22 

Lake  Terminal.     See  U  S  Steel .14 

Lakeside  &  Marblehead 22 

Laramie  Hahn's  Peak  &  Pacific 22 

Las  Vegas  &  Tonopah 22 

Lehigh  k  Hudson  River 22 

Lehigh  &  New  England 22 

Lehigh    Valley.. 22 

Lexington  k  Eastern 22 

Ligonier   Valley 22 

Litchfield  k  Madison 22 

Live  Oak  Perry  &  Gulf 22 

Long  Island.     See  Pennsylvania 9  and  31 

Lorain  &  West  Virginia .23 

Louisiana  k  Arkansas 23  and  31 

Louisiana  k  Northwest 23 

Louisiana  &  Pacific 23 

Louisiana  Railway  k  Navigation  Co 23 

Louisiana  Southern.     See  St  Louis  &  San  Fran 12 

Louisiana  Western.     See  Southern  Pacific 13 

Louisville  k  Jeffersonv  Bridge.     See  N  Y  Central-  8 

Louisville  k  Nashville.     See  Atlantic  Coast 4 

Louisville  Henderson  &  St  L.     See  Atlantic  Coast- .4 

Macon  k  Birmingham 23 
aeon  Dublin  k  Savannah 23 

Macoupin  County.     See  Chicago  *  North  West..  5 

Maine  Central.     See  Boston  &  Maine 4 

Manistee  &  Northeastern 23 

Manitou  &  Pike's  Peak 23 

Manufacturer's  Junction 23 

Manufacturers'  Railway  of  St  Louis 23 

Marshall  k  East  Texas.. 23 

Maryland  k  Pennsylvania 23 

Maryland  Delaware  k  Virginia.     See  Penn.9  and  32 

McCloud  River 23 

McKeesport  Connecting.     See  U  8  Steel 14 

Memphis  Dallas  &  Gulf. 23 

Morcor  Valley.     See  U  S  Steel 14 

Michigan  Air  Line.     See  Grand  Trunk 7 

Michigan  Central.     See  N  Y  Central 8  and  31 

Midland  Terminal.  See  Cripple  Creek  Central...  18 
Midland  Valley 23 


Name —  Pag*. 

Mineral  Point  k  Northern 23 

Mineral  Range.     See  Canadian  Pacific 5  and  31 

Minneapolis  k  Rainy  River 23 

Minneapolis  &  St  Louis 23  and  31 

Minneapolis  St  P  &  S  SM.     See  Can  Pac... 5  and  31 

Minnesota  &  International.     See  Northern  Pac 25 

Mississippi   Central 23  and  31 

Mississippi  River  k  Bonne  Terre 24 

Missouri  k  Louisiana 24 

Missouri  &  North  Arkansas 24 

Missouri  Kansas  &  Texas  System 24  and  31 

Missouri  Oklahoma  k  Gulf 24 

Missouri  Oklahoma  k  Gulf  of  Texas 24 

Missouri  Pacific 7  and  31 

Missouri  Southern 24 

Mobile  &  Ohio.     See  Southern 13 

Monongahela.     See   Pennsylvania 0 

Monongahela   Connecting 24 

Montana  Wyoming  &  Southern 24 

Montour 24 

Montpeller  &  Wells  River 24 

Morgan's  La  k  Tex  RR  &  SS  Co.     See  Sou  Pac 13 

Munlslng  Marquette  &  Southeastern 24 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast.  4 
atchez  Columbia  &  Mobile 24 

Nevada-Calif ornla-Oregon 24  and  31 

Nevada  County  Narrow  Gauge 24 

N e vada  Northern 24 

New  Iberia  k  Northern 24 

New  Jersey  &  New  York.     See  Erie 6 

New    Orleans   &    North   Eastern.     See   Alabama 

New  Orleans  k  Texas  Pacific  Junction 15 

New  Orleans  Great  Northern 24 

New  Orleans  Mobile  &  Chicago 24 

New  Orleans  Natalbany  k  Natchez 24 

New  Orleans  Southern  k  Grand  Isle 24 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  F 12 

New  York  &  Pennsylvania 25 

New  York  Central  &  Hudson  River 8  and  31 

New  York  Chicago  k  St  L.     See  N  Y  Cent-8  and  31 

New  York  New  Haven  k  Hartford 9 

N  Y  Ontario  k  West.     See  N  Y  N  H  k  H..9  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn..  10  and  32 

N  Y  Susquehanna  k  Western.     See  Erie 6  and  31 

Newburgh&  South  Shore.     See  U  S  Steel 14 

Newport  &  Richford.     See  Canadian  Pacific 5 

Norfolk  k  Portsmouth  Belt  Line 25 

Norfolk*  Western 25  and  31 

Norfolk    Southern 25 

North  k  South  Carolina 25 

Northampton  k  Bath 25 

Northeast  Pennsylvania .     See  Reading 11 

Northern  Alabama.     See  Southern 13 

Northern  Central.     See  Pennsylvania 10  and  32 

Northern  Pacific 25 

Northwestern  Pacific 25 

Northwestern  RR  of  South  Caro.     See  Atl  Coast-  4 
Norwood  k  St  Lawrence 25 

Oahu  Railway  *  Land  Co 29 
hio  River  k  Western 25 

Oklahoma  Central 25 

Orange  &  Northwestern.     See  St  L  &  San  Fran 12 

Oregon  Short  Line.     See  Union  Pacific 14 

Oregon- Washington  RR  &  Nav.     See  Union  Pac..  14 
Ouachita  &  Northwestern 25 

Pacific*  Idaho  Northern 25 
aclflc   Coast 31 

Pacific  Railway  &  Navigation 25 

Paris  &  Great  Northern.     See  St  L  &  San  Fran 11 

Paris  k  Mount  Pleasant 25 

Pecos  k  Northern  Texas.     See  Atchison 3 

Pennsylvania  System  (Eastern  Lines) 9  and  32 

Pennsylvania  System  (Western  Lines) 10  and  32 

Pennsylvania    Railroad 9  and  31 

Pennsylvania  Company.     See  Penn 10  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 10 

Peoria  &  Eastern.     See  N  Y  Central 8  and  31 

Peoria  k  Pekin  Union 25 

Peoria  Railway  Terminal 25 

Pere  Marquette 25 

Perkiomen.     See  Reading 11 

Philadelphia  k  Reading.     See  Reading 11  and  32 

Phila  Bait  &  Washington.     See  Penn 10  and  32 

Philadelphia  Newtown  &  N  Y.     See  Reading 11 

Pierre  Rapid  City  &  Northwest.     See  Ch  k  N  W.  .  5 
Pittsburgh  k  Lake  Erie.     See  N  Y  Central. 9  and  31 

Pittsburgh  Allegheny*  McKees  Rocks 25 

Pittsburgh  Chartiers  &  Youghlogheny .     See  Penn.  10 

Pitts  Cin  Chic  &  St  L.      See  Penn 10  and  32 

Pittsburgh  Shawmut  &  Northern 25 

Pontiac  Oxford  &  Northern.     See  Grand  Trunk..  7 

Port  Reading.     See  Reading. 11 

Portland  Terminal.     See  Boston  &  Maine 4 

Prescott  &  Northwestern 26 

Pullman  Railroad  Co 26 

Quanah  Acme  &  Pacific 26 
ulncy  Omaha  k  Kansas  City.     SeeCB&Q...l7 

Railway  Transfer  of  Minneapolis.    See  M  k  St  L.23 
aleigh  Charlotte  k  Southern 26 

Raritan    River.. 26 

Ray&  Gila  Valley 26 

Reading    System H 

Reading  Company 32 

Reading  &  Columbia.     See  Reading H 

Reynoldsvllle  &  Falls  Creek 26 

R  ichmond- Washington    System 26 

Richmond  Fred  &  Potomac.     See  Rich- Wash 26 

Rio  Grande  k  Eagle  Pass 26 

Rio  Grande*  El  Paso.     See  Atchison 3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.     See  Den  <St  Rio  Gr  6  and  32 

Rock  Island  System 26  and  32 

Rock  Island  Southern  Railway 26 

Rutland.     See  New  York  Central 9  and  32 

St  Clair  Terminal.     See  U  S  Steel. 15 
St  Clair  Tunnel.     See  Grand  Trunk.. 7 

St  Johnsbury  &  Lake  Champlain.   See  Bos  k  Me..  4 

St  Joseph  k  Grand  Island.     See  Union  Pacific 14 

St  Louis  k  Hannibal 26 

St  Louis  &  O'Fallon 26 

St  Louis  &  San  Francisco H  and  32 

St  Louis  Brownsv  k  Mex.     See  St  L  k  8  F 12 

St  Louis  Iron  Mtn  k  South.     See  Mo  Pac. 7  and  32 
St  Louis  Merchants'  Bridge  ^Terminal.     See  Ter- 
minal Association  of  St  Louis 28 

St  Louis  Peoria  k  N  W.     SeeChlc&NW 5 

St  Louis  Rocky  Mtn  *  Pacific 26  and  32 

St  Louis  San  Fran*  Texas.     SeeStL&  SF 11 

St  Louis    Southwestern 12  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  8  W..12 

St  Louis   Transfer 26 

St  Louis  Troy  k  Eastern 26 

St  Paul  *  Kansas  City  Short  Line.     See  Rock  Isl.. 26 
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Name —  Pzgt. 

St  Paul  Bridge  &  Terminal 26 

Salem  Falls  City  &  Western.- 26 

Salt  Lake  &  Los  Angeles ..27 

San  Antonio  &  Aransas  Pass 27 

San  Antonio  Uvalde  St  Gulf 27 

San  Diego  St  Southeastern * 27 

San  Pedro  Los  Angeles  &  Salt  Lake 27 

Sandy  Kiver  &  Rangoley  Lakes.  See  Bos  &  Maine.  5 

Seaboard  Air  Line 27 

Shannon-Arizona - 27 

Sierra  Kailway  of  California . 27 

South  Buffalo 27 

South  Carolina  Western 27 

South  Dakota  Central 27 

South  Georgia 27 

Southern  Kailway 12 

Southern  Kansas  Ry  of  Texas.     See  Atchison 3 

Southern  Pacific 13  and  32 

Southern  Railway  In  Mississippi.     See  Southern..  13 

Southern  Utah 27 

Spokane  International 27 

Spokane  Portland  &  Seattle 27 

Standard  &  Hernando 27 

Stanley  Merrill  &  Phillips 27 

Staten  Island .     See  Baltimore  St  Ohio 4 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio 4 

Stephenville  North  &  South  Texas .     See  St  L  S  W.  1 2 

Sullivan  County.     See  Boston  &  Maine 5 

Sumpter  Valley . 27 

Sunset   27 

Susquehanna  &  New  York 27 

Susquehanna  Bloomsburg  &  Berwick.     See  Penn..  10 
Sussex.     See  Delaware  Lackawanna  &  Western 19 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 6 
allulah  Falls.     See  Southern 13 


Name —  Page. 

Tampa  Northern 27 

Tennessee  Alabama  St  Georgia 28 

Tennessee  Central 28 

Terminal  Railroad  Association  of  St  Louis 28 

Texas  St  Gulf.     See  Atchison 3 

Texas  St  New  Orleans.     See  Southern  Pacific 14 

Texas  &  Paciric 28 

Texas  City  Terminal 28 

Texas  Mexican 28 

Texas  Midland 28 

Texas  Oklahoma  &  Eastern 28 

Tlonesta  Valley -28 

Toledo  &  Ohio  Central.     See  N  Y  Central.. 9  and  31 

Toledo  Peoria  &  Western .     See  Penn 10  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.  7 

Toledo  St  Louis  &  Westorn 28 

Toledo  Terminal. 28 

Tonopah  St  Goldfield 28 

Tonopah  &  Tidowater 28 

Tremont&  Gulf.. 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern...  6 

Uintah 28 
lster  St  Delaware 28 

Union  RR   (of  Pennsylvania).     See  U  S  Steel 15 

Union  Ry   (of  Memphis) 28 

Union  Frei  ght.     See  N  Y  N  H  St  Hartford 9 

Union   Pacific 14  and  32 

Union  Railr  oad  of  Baltimore.     See  Pennsylvania.  .10 

Union  Stock  Yards  Co.  of  Omaha,  Ltd 28 

United  States  Steel  Corporation 14 

United  Verde  &  Pacific ...29 

Vandalia.     See  Pennsylvania 10  and  32 
ermont  Valloy.     See  Boston  &  Maine 5 

Vicksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jet.  15 


Name —  I'aat. 

Victoria  Fisher  &  Western.. 29 

Virginia  St  Carolina  Southern 29 

Virginia  St  Southwestern.     See  Southern 18 

Vlrxlnla  St  Truckoe 29 

VirKinla-Carolina 29 

Virginian 29  and  32 

Wabash 15 
abash  Chester  St  Western. _ -.29 

Wabash  Pittsburgh  Terminal.      See  Wabash. 16 

Wadloy  Southern.     See  Central  of  Georgia 17 

Washington  Idaho  St  Montana 29 

Washington  Southern.     See  Richmond- Wash 26 

Waynesburg  &  Washington.     See  Pennsylvania. .10 
Weathorford  Mineral  Wells  &  N  W.  See  Tex  ft  P. .28 

West  Jersey  &  Seashore.     See  Penn 10  and  3'/ 

West  Side  Belt.     See  Wabash 115 

Western  Allegheny 29 

Western   Maryland 29 

Westorn  Paalflc.     See  Denver  &  Rio  Grande 6 

Western  Railway  o  f  Alabama 29 

Wheeling  &  Lake  Erie.     See  Wabash 15 

Wichita  Valley.     See  Colorado  &  Southern 6- 

Wllkes-Barre  &  Eastern.     See  Erie 7 

Wllliamsport  St  North  Branch 29 

Winston-Salem    Southbound 29 

Wisconsin  &  Michigan 29 

Wrlghtsvllle  &  Tennille.     See  Central  of  Georgia.  .17 
Wyoming  St  Northwestern.     See  Chic  &  N  W. 6 

Yazoo  St  Mississippi  Valley 29 
oseml te    Valley 29 

Youngstown  &  Ohio  River 29 

£*  anes vllle  &  Western .     See  N  Y  Central 0 


INTER-STATE   COMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

Atchison  Topeka  &  Santa  Fe         S  $  $  $ 

Freight  revenue 5.285.517  5,339,008  59.878,129  54.231.625 

Passenger  revenue 2.049.408  2,003.839  23.370.913  21,246.497 

Total,  including  other  revenue..  7.954.210  7,958,564  90,755,575  82,412,166 

Expenses— Maintenance  of  way...   1.029.819  1,071.894   14.219.779  12,267,362 

Maintenance  of  equipment 1.333,111  1.115.247  15.073,391   12.643.646 

Traffic  expenses 169,574         176,068     1,888,136     1,825.878 

Transportation  expenses 2.288.265  2,236.727  26,034,255  24,622,097 

Total,  including  general 5.004,052  4.760,464  59,033,588  53,103,497 

~2T950,157     3.198,100  31,721,987  29,308.669 


716 
14.133 

15.866 

14.784 

812 

6 

11.160 


-12,519 
64 

15,379 
7,132 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 2,950,157 

Taxes 342,497 

Final  net 2,607,659 

Miles  of  road  operated 8 ,237 

Grand  Canyon 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 
Outside  operations,  net 

Total  net  revenue —11,284 

Taxes 1,235 

Final  net 

Miles  of  road  operated 

Gulf  &  Inter-State  of  Texas 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 4,206 

Taxes 680 

Final  net 3,525 

Miles  of  road  operated 71 

Gulf  Colorado  &  Santa  Fe 

Freight  revenue 708,645 

Passenger  revenue 223,110 

Total,  including  other  revenue..  1,002.601 

Expenses — Maintenance  of  way 168 ,3 15 

Maintenance  of  equipment 184,811 

Traffic  expenses 26,347 

Transportation  expenses 425.588 

Total,  including  general 835,762 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated. 


3,198,100  31,721,987  29,308,669 
308,049     3,741,593     3,306,053 

2,890,051  27.980,393  26.002.616 
8.201 


391 
23.490 

26,885 

5,533 

934 

248 

11.484 


6,280 

173,406 

274,440 

100,016 

15,978 

3,318 
118,150 


4.824 
173.874 

283,143 

167,436 

12,733 

3.336 

122,788 


8.305 
1.200 


32,017 
14.131 


7.105 
64 

15,173 

6,687 


—27,415 
13,041 

17,886      —40,456 


24,290 

4,955 

2,879 

225 

11,377 

20.084 


22,640 

4,795 

2,363 

293 

13,560 

21.748 


4,206 


891 


214,543 
80,847 

344,636 

72,341 

50,602 

2,673 

158,953 

292,127 

52,508 


891 
286 


52,508 
7,604 


605 
71 

564,428 
219,112 

854,933 
96,795 

156,746 
26,900 

407,011 


44,903 


161.976 
73.981 

259,805 

48.870 

28,301 

2.717 

125,849 

213,505 

46.300 

46,300 
6.709 

39,590 


9,249,969 
2,740,274 
12,755,461 
2,017,126 
1,936,485 
273,393 
4,791,674 


7,866,232 
2,639,749 
11.232,675 
1,773,251 
1,736,922 
291,445 
4,503,754 


722,508     9,386.415     8,669,276 


166.838 

166,838 
38,030 

128,807 

1,595 

Pecos  &  Northern  Texas 

Freight  revenue 152,935 

Passenger  revenue 40,0o0 

Total,  including  other  revenue..  203,556 

Expenses — Maintenance  of  way 23,643 

Maintenance  of  equipment 42,862 

Traffic  expenses 3,496 

Transportation  expenses 70,012 

Total,  including  general 146,838 

Net  from  railroad 56,718 

Outside  operations,  net 

Total  net  revenue 56,718 

Taxes 6,324 

Final  net 50,393 

Miles  of  road  operated 481 


132,425  3,369,046  2.563,398 


132,425 
41,141 

91,283 
1,596 

143,729 
41,561 

194,334 

27,780 

41,061 

2,681 

71,669 


3,369,046 
435,120 


2,563,398 
430,717 


2,933,925  2,132.680 


1,738,642 
455,338 

2,340,398 

280,247 

463,572 

40,701 

758,693 


1,437,824 
375,722 

1,907.315 
252,890 
388,735 

28,875 
672,488 


150,515  1,615.349  1.407,310 


43,818         725,049 


43,818 
6,208 

37.610 
478 


725,049 
57,884 

667.164 


500,005 

500,005 

53,771 

446,233 


Bio  Grande  &  El  Paso 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Transportation  expenses.   . 

Total,  including  general 

Net  from  railroad 

— Month   < 
1913. 
$ 

10,977 
5,838 

24,041 

3,431 

1.689 

166 

10,092 

16,193 
7.848 

yf  May 

1912. 
$ 

2,629 
3,572 

'    11,184 

3,291 

1,608 

161 

8,194 

14.141 
—2,956 

— July  1  to 
1912-13. 
8 
119,833 
45,215 
229,191 
28.038 
24,416 
1,855 
104,619 

168,311 
60,880 

May  31 — 

1911-12. 

8 

97.282 
43,668 

198,491 

27,154 

23,609 

1.771 

93,704 

154.051 
44.439 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

7,848 
760 

7,088 
20 

—2.956 
823 

—3,780 
20 

60,880 

8,344 

52,536 

44.439 

9,127 

35,312 

Miles  of  road  operated 

Southern  Kansas  Ry  of  Texas 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


102,857 
16,031 

124,325 
5,772 
23,424 
2,085 
36,100 
71,145 
53,180 


117,321 
17,425 
139.323 
6,962 
27,566 
1.806 
45,764 
85,907 
53.416         529,413        313,774 


1,162,406 
197,715 

1,413,094 

103.377 

290,979 

24,628 

424,423 

883,680 


1,055,863 
177,807 

1,288,387 
164,382 
268,694 
22,287 
475,035 
974,613 


53,180 
2,327 


53,416 
2,571 


529,413 
23,841 


313,774 
28,614 


Texas  &  Gulf 
Freight  revenue 

Passenger  revenue 

Total  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total    including  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


50,852 
124 


20,328 
4,831 


50,844 
124 


17,480 
4,425 


505,572        285.169 


27,089 

9,532 

3,070 

275 

8,842 


23,243 

7,361 

3,850 

346 

7,766 


23,054 


20,703 


262,943 
62,355 

342,679 
135,422 
53,424 
3,393 
119,936 
327.673 


214.008 
53,730 

281,654 

83,750 

37,383 

3.481 

90,583 

229.819 


4.034 


2,540 


15,006  51,834 


,034 
700 


2,540 
850 


15,006 
6,784 


51.834 
8.790 


Total  of  roads  above — 

Freight  revenue 6 

Passenger  revenue 2 

Total,  including  other  revenue..  9 
Expenses — Maintenance  of  way..   1 

Maintenance  of  equipment 1 

Traffic  expenses 

Transportation  expenses 2 

Total ,  including  general JJL 

Net  from  railroad ~3, 

Outside  operations  .net 

Total  net  revenue 3 

Taxes 

Final  net _~2 

Miles  of  road  operated 


3.334 
126 

297.354 
360.543 

375,978 
260,251 
592,658 
202,174 
861.436 


1,690 
126 


8,221 


43.043 


6,200,159  72,632,745 
2,320,111  27,126,063 


65,069,634 
24,785,028 

97,863,636 
14,785,095 
15.140,023 
2,179,790 
30,706,298 
144,279  5,794.665  71,949,565  65,062,629 


9,231,106  108455,474 
1,224,411  16,956,346 
1,349,375  17,908,847 
208,503  2,238.097 
2,802,175  32,510,703 


231,697  3.436.539  36,505,906  32.801,004 


231,697  3,436,539  36,505,906 

392,553  361,128  4,295,301 

839,139  3,075,408  32,210,600 

10.718  10.680  (See  tola 


32,801,004 
3,856,822 

28,944,177 
oa  p.  9M 


2,005,687  22,738,349  20,838,124 
627,638     8,299,245     7,796,648 


Atlantic  Coast  System 

Atlantic  Coast  Line 

Freight  revenue 2 

Passenger  revenue 

Total,  including  other  revenue..  2 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 1 

Total,  including  general 2,201,580     2,052,967  22,701,758  20.609.238 

Net  from  railroad 

Outside  operations,  net 


,030,585 
653,156 
!, 924 ,071 
417,512 
505,154 
47,953 
,147,974 


2,901,883 

379,594 

429,978 

48,546 

1.110,352 


33,513.818 

4,423,296 

5,067,604 

566,335 

11,788,381 


30,967,505 

4,015,954 

4,525.467 

607.311 

10.742,351 


722,490         848,915  10.812,059  10,358,267 


Total  net  revenue 722,490 

Taxes 112,000 

Final  net 610,490 

Miles  of  road  operated 4,615 


848.915 
130,900 

718,825 
4.548 


10,812,059  10,358,267 
1,304,090  1,231.990 


9,507.969  9.120,277 
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Atlantic  Coast  Line  System — Concluded. 

Month   of  May July  1  to  May  31 — 

1913.  1912.          1912-13.  1911-12. 

Charleston  &  Western  Carolina         $  $                   $  $ 

Freight  revenue 101.768  115.448     1.343.840  1,392.031 

Passenger  revenue 27.064  _      27,784        329.528  331.984 

Total,  including  other  revenue..       137.506  150.954     1,763.323  1.813,639 

Expenses— Maintenance  of  way...         34,531  34.272        324,620  337,015 

Maintenance  of  equipment 35.481  26.127        286,925  269,184 

Traffic  expenses 3,646  3.780          36.643  33.556 

Transportation  expenses 61.578  75.020        678.963  698.829 

Total,  including  general 140.506  144,564     1,379,468  1,390,466 

Net  from  railroad — 3,000  _        67390        383,855  423,173 

Outside  operations,  net _       

Total  net  revenue —3.000  6.390        383,855  423.173 

Taxes 5.000  5.000          55.000  55.000 

Final  net .__ —8.000  1,390        328,855  368,173 

Miles  of  road  operated 340  340 

Columbia  Newberry  &  Laurens 

Freight  revenue 14.386  16.939         188.127  198.400 

Passenger  revenue _       7,743  7,135          98.434  93,247 

Total,  including  other  revenue..         23.698  25.497        302,568  308.704 

Expenses— Maintenance  of  way. ..           5,896  4.603           57,101  70,932 

Maintenance  of  equipment 3,111  3.013          31.166  37.435 

Tmfn c  expenses 276  104             2.899  1.725 

Transportation  expenses 10.023  9.798         105.509  97,024 

Total,  including  general 21,788  _      19.308        220.797  232,440 

Net  from  railroad.. T909  ~        6,189  ~~      81,771  76,264 

Outside  operations 

Total  net  revenue 1.909  "        6,189  ?H£A  7%'W& 

Taxes 749 900  __      10,030  9,900 

Final  net '.'.'..'. I7T60  5,289           71,740  66,364 

Miles  of  road  operated   75  75 

Georgia 

Freight  revenue 173,204  149.634     1,880.833  2.108,815 

Passenger  revenue 71,858  _      75,599        810.314  846. 5o5 

Total,  including  other  revenue..       262,800  243,128     2,895,961  3.155.761 

Expenses— Maintenance  of  way...         31.325  32,130        324.233  287,066 

Maintenance  of  equipment 50.396  48.906         548.541  486,824 

Traffic  expenses..... 11.785  11,328         127,003  126..022 

Transportation  expenses 131,699  141,602     1.443,339  1,407.742 

Total,  including  general 233,313  242,673     2,533,938  2,396,292 

Net  from  railroad 29,487  _        ~ 455         362,023  759,468 

Outside  operations,  net 

Total  net  revenue 29,487  ~  455        362,023  759,468 

Taxes _      2.870  2,912           32,778  29,925 

Final  net      —         26,617  —2,457         329,244  729,543 

Miles  of  road  operated 307  307  (See  this  road  on  p.  38) 

Louisville  &  Nashville  „„ „„_ 

Freight  revenue 3,720,273  3,355,516  39,638,972  37,567,867 

Passenger  revenue 1,036,491  1.010.878  11,739,774  11,213,916 

Total,  including  other  revenue..   5,071,380  4,668,175  54,797,675  51,882,824 

Expenses— Maintenance  of  way.. .   1,214,956  807,304     9,764,125  8,024,882 

Maintenance  of  equipment 1,017,537  901,699  10.503,556  9,234,233 

Traffic  expenses 107,483  101,510     1,153,771  1,073,708 

Transportation  expenses 1,732,645  1,572,802  18,169,941  16,879,675 

Total,  including  general 4,192,664  3,502,963  40,853,184  36,242,533 

Net  from  railroad 8787715  1,165,212  13,944,491  15,640, 29~0 

Outside  operations,  net — 44  8,147  _       1 1,682  —15,542 

Total  net  revenue 878.670  1,173,359  13,956,174  15,624,747 

Taxes 159,241  154,557     1,714,658  1,700,127 

Final  net 719,428  1,018,802  12,241,516  13,924,620 

Miles  of  road  operated... 4.918  4,727 

Louisville  Henderson  &  St  L 

Freight  revenue 66,436  67.759        712.299  737.926 

Passenger  revenue 30,217  _      33,507         338,139  370,650 

Total,  including  other  revenue..       103,799  110,311     1,127,976  1,184,926 

Expenses— Maintenance  of  way.. .         19,548  28,780        285,363  259,118 

Maintenance  of  equipment 15,103  13,977         152.418  151,713 

Traffic  expenses 4,375  4,649           48,122  47.769 

Transportation  expenses 38,287  35.651         430.258  402,624 

Total,  including  general 80.633  86,288         950,280  893,960 

Net  from  railroad 237165  247022         177,696  290.966 

Outside  operations,  net 334 16  2,565  2,679 

Total  net  revenue 23,500  24.038         180.262  293.645 

Taxes _      3,000  3,000  _      33,000  _      33,000 

Final  net 20,500  21,038         147,262  260,645 

Miles  of  road  operated 199  199 

Nashville  Chattanooga  &  St  L 

Freight  revenue 792.951  765.997     8,565,219  7,777,314 

Passenger  revenue 266,068  261,333     2.833,722  2,703,739 

Total,  including  other  revenue..    1,137,435  1,104,949   12,248,979  11,266,817 

Exp.                 aintenanceof  way...       180,816  166.574     1,877,317  1,663.850 

Maintenance  of  equipment 109,02]  193.658     2,172,184  2,073,683 

rises 43,954  40,106        439.918  422.030 

Transportation  expenses 436,150  425,354     4,707,427  4,175,352 

Total,  including  general 887,641  854,249     9,517,308  8,625,413 

Net  from  railroad. 24  250,700     2,731,671  2,641,403 

Outside  operations,  net 209  — 312        —5,100  — 9,769 

Total  net  revenue 003  250.388     2,726,570  2.631,633 

Taxes „ 86.110  27,794         282.352  277,888 

Final  net 223,893  222,594     2.444,218  2.353.745 

Miles  of  road  operated- 1.231  1,230 

Northwestern  RR  of  Sou  Caro 

k'ht  revenue 3,700  4,583          74,465  88,625 

i                         nue 1,732  1,924                708  23,532 

Total,  Including  other  revenue..           5.920  7,294         106.284  117,581 

Expenses— Maintenance  of  way 1,754  1.770           18,623  17,753 

Maintenance  of  equipment 544  832             8,496  7,225 

Traffic  expenses 94           554  6 

Transportation  expenses 3,573  4,018          39,503  32.737 

Total,  including  general.. .               6.697  "69  ~  _7_7.' 

Net  from  railroad... -777  51,013 

Outside  operations,  net 

Total  net  revenue —7"  —275                605  51,013 

300  3.300  3,300 

Final  net    -    l  .077  '        —575"       25,305  "      47.713 

les  of  road  operated 71  71 

Baltimore  &  Ohio  System 

Baltimore  &  Ohio 

Freight,  n 7.138,545  6,594,034   73,107,544  65,999.547 

Pass)                 enue 1.308.905  1.205.367   14,079,019  13,410,908 

T.. i al.  including  other  revenue.-  8.967,4,  92,540,704  84,279 

nanceof  way 1,147,666  1,046.038   12,408,000  10  On 

luipment 1,523,242  i                                 :;?  15  261,989 

ITS. CIS  159.730     1,836,484  1.771,799 

Transportation  expenses 3.217.699  30.000.154 

Total,  including  general 6.291.4  19.633  67.064,497  58,86 

Net  from  railroad 27<  '    25.  4767206  25.  1 10.2CS 

Outside  operations,  met.. — 62.246  — r,n  .     ,             |,220  611,643 

Total  net  revenue 2.V.  986  24,798.625 

Taxes 211.762  244J375     2.725.930 

Final  net.     ._ .-. 2,401.971  2,412,079  21,968,056  22,267.727 

Milcw  of  road  operated 4.455  4,438 


Month   of  May 

„  .   ~  „•_•            m         •      .  1913-             1912- 

B  &  O  Chicago  Terminal  $                   $ 

Freight  revenue 

Passenger  revenue 1.841             2,316 

Total,  including  other  revenue. .  163,366         127,139 

Expenses — Maintenance  of  way 18.560           18.791 

Maintenance  of  equipment 20,753           17,188 

Traffic  expenses 781                711 

Transportation  expenses 72,836           66.815 

Total,  including  general 117,671         107.114 

Net  from  railroad 45,694  ^      20,024 

Outside  operations,  net 1,013 945 

Total  net  revenue _  46,708  _      20.970 

Taxes... 16,051           19,029 

Final  net 30.656             1,941 

Miles  of  road  operated 77                  77 

Cincinnati  Hamilton  &  Dayt 

Freight  revenue 602,680         582,031 

Passenger  revenue 141,348         120,843 

Total,  including  other  revenue.-  839,074         784,393 

Expenses — Maintenance  of  way 101,318           78,176 

Maintenance  of  equipment 174,309         163,153 

Traffic  expenses 20,015           18.985 

Transportation  expenses 430,566        316,143 

Total,  including  general 744,832         593.819 

Net  from  railroad 94,241         190.573 

Outside  operations,  net 

Total  net  revenue 94,241  '      190.573 

Taxes 34,712  _      24,689 

Final  net 59.529         165,884 

Miles  of  road  operated 1,014             1.014 

Staten  Island 

Freight  revenue 2,127             1,882 

Passenger  revenue 23,142  _      20,635 

Total,  including  other  revenue..  26,510           23,586 

Expenses — -Maintenance  of  way 6,360             3,640 

Maintenance  of  equipment 5,227             5,411 

Traffic  expenses -  641                423 

Transportation  expenses 12,976           12,396 

Total,  including  general 26,399  _      23,102 

Net  from  railroad-  ___• fTO  ~         ~4 83 

Outside  operations,  net 4,169 2,565 

Total  net  revenue. 4,279            3,049 

Taxes 1,000             1,000 

Final  net 3,279             2,049 

Miles  of  road  operated 12                   12 

Staten  Island  Rapid  Transit 

Freight  revenue 50,557           34,223 

Passenger  revenue 24,706  _      23,651 

Total,  including  other  revenue..  77,336           60,102 

Expenses — Maintenance  of  way 8 ,203             7 ,024 

Maintenance  of  equipment 5,651             6,328 

Traffic  expenses 982                706 

Transportation  expenses 28,479           30,013 

Total,  including  general 45,999  _      47,000 

Net  from  railroad 31,336           13,102 

Outside  operations,  net ^5,930 26,500 

Total  net  revenue 47 ,266          39 ,602 

Taxes 4,000             4,500 

Final  net 43,266           35,102 

Miles  of  road  operated 10                   10 

Boston  &  Maine  System 

Boston  &  Maine 

Freight  revenue 2.390.962     2.329.195 

Passenger  revenue 1,281,457     1,205,750 

Total,  including  other  revenue..  3,973.644     3,859.051 

Expenses — Maintenance  of  way 510.210        412,496 

Maintenance  of  equipment 714. 596         528.211 

Traffic  expenses 37.033           50.524 

Transportation  expenses 1,818,636     1.560.216 

Total,  including  general 3.183,321     2.636.046 

Net  from  railroad '  7907323     1,22: 

Outside  operations,  net 17.830  8.150 

Total  net  revenue 808,153     1,231.155 

Taxes 166,220         172.350 

Final  net —  641,933     1,058,804 

Miles  of  road  operated 2,244             2,244 

Maine  Central 

Freight  revenue 615,943         544,609 

Passenger  revenue 267,031         252.728 

Total,  including  other  revenue..  938.984        854,702 

Expenses — Maintenance  of  way 186,398        220,972 

Maintenance  of  equipment 162,232         130.610 

Traffic  expenses 8,572             7,542 

Transportation  expenses 368,807         319,772 

Total,  including  general 751.901  f_ 702,444 

Net  from  railroad 187.083         1 52,257 

Outside  operations,  net — 5.625  __    — 6.302 

Total  net  revenue --  181.457"     145,955 

Taxes 47.2              42.S97 

Final  net 134,167        103,058 

Miles  of  road  operated 1,206            1,203 

Portland  Terminal 

Freight  revenue --  1,903             2,041 

Passenger  revenue 700  76 

Total,  including  other  revenue..  6.681            G.ONU 

Expenses — Maintenance  of  way 345                   l. 

Maintenance  of  equipment 1                 259 

Traffic  expenses 16                  42 

Transportation  expenses 1.559  1 

Total,  including  general 2,21 

Net  from  railroad 4,-;                  4,314 

Outside  operations,  net 4,441  5,420 

Total  net  revenue.. '"      8.870  9,734 

Taxes 3,250             3,250 

Final  net 5. 620             6,184 

Miles  of  road  operated -  31                  30 

St  Johnsbury  &  Lake  Champ 

Freight  revenue 22.02S          16,142 

Passenger  revenue f> . 7 ,'  1  5.486 

Total,  Including  other  revenue..  31,920           24,566 

Expenses    -.Maintenance- of  way 12,4                    5,173 

Maintenance  of  equipment 35             Cr.92 

Traffic  expenses 153               237 

Transportation  expenses 14.656          11.636 

Total,  including  general 27.984  ~       17.517 

Net  from  railroad *  3,936  ~         7. "is 

Outside  operations,  net 

Total  not  revenue. 3,936  ~         7,048 

Taxes 1,500             1.000 

Final  net "  2,456            G.Ofs 

Miles  of  road  operated 97                  97 


— July  1  to  May  31 — 

1912-13.        1911-12. 

$  S 


21.632 


25.159 


1,644,329 

209,150 

257.560 

8.411 

767,613 


1,415.575 

248,442 

194.922 

9.498 

667,417 


1.294.609     1,171,854 


349,719 
9,747 

359,466 
193,129 

166,337 


6,706,257 
1.469,497 

9,140,028 
1,124.433 
1,712,690 
213.722 
4.036.404 


243,721 

9,518 

253,239 

184,849 

68,389 


6,567,707 
1.476,670 

9.005,551 
925,505 

1.579.889 
212.273 

3.818.484 


7.299,913     6.740,708 


1,840,115     2,264,842 


1,840.115 
389.662 


2,264,842 
367,782 


1.450.453     1,897,060 


24,513 
219,435 

256.525 

35,997 

38.443 

4,065 

138.185 

230,417 

26,107 
27,951 

54.058 
11,000 

43,058 


447,671 
253,739 

725,572 

77.046 

61,361 

7,798 

313,394 

491,750 

233.822 
194,152 

427,974 
50.000 


21,714 
204,003 

235.840 

20,562 

35,085 

3,716 

128.728 

202.000 

33,840 
21,602 

55.442 
13,500 
41.942 


441 ,650 

547,703 

714,371 

77,884 

78,923 

7,370 

294,769 

492,311 

222.060 
_200,974 

423.034 
44.700 


377,974        378,334 


26.385.057 
11.675,540 

44.464,852 
5.. '73.850 
7.137 

1.140 

21.299.970 


24.567.230 
14.307,544 

42.018.443 

5.331.757 

5,934.826 

431,299 

10.452.356 


35.219.252  32.087.432 


9.245.600 

165.160 

9.410.760 
1.956.910 


9,931.010 
168,202 

10.099,212 
1.914.513 


7.453,820     8,184,699 


6,583,360 
3,1 83.502 

10.XSs.Vl5 

1,586,634 

1,505.659 

102,917 

3.977.195 


6.146,987 
3,004,014 

9,729,722 
1.704,123 
1,308.903 

95.- 
3,667.776 


7.449,770     7.058.305 

"2.671,416 
3.911 


2,938 

—40.870 

2,897,775 
.135 


2,675,328 

471,168 


2.405,639     2,204,160 


29.553 
1.213 


30,724 
1,121 


83.725 

2.449 

1,138 

181 

21.632 


92.232 

193 

6.362 

489 

8.472 

"15.312 


lit). ISO 

35.750 
74.430 


234.480 

82.846 

351.150 

82.552 

1.215 

1 ,992 

183,096 


76.920 

52.115 

120.036 

35.750 


210.214 
02.809 

33  i 

74,440 

1,410 

2.358 

159.027 


276,756         245,925 
"747393  85.425 


9.651 


85.425 
9,841 


64,741 


75.584 


July,  1913.] 


RAILWAY  EARNINGS 


Boston  &  Maine  System — Concluded. 

-Month   of  May — July  1  to 


Sandy  River  &  Rangeley  Lakei 

Freight   revenue 

Passenger   revenue 

Total ,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general . 

Net  from  railroad 

Outside  operations,  net- 
Total  net  revenue 

Taxes  .. 

Final    net 

Miles  of  road  operated 

Sullivan  County 
Freight  revenue 

Passenger  revonue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue 

Taxes 

Final   net.. 

Miles  of  road  operated 


1913. 

I 
10,996 

:i.sir, 

I5.ss3 

3.500 

2,513 

173 

6,283 


1912. 
S 

8.644 
3.560 

13,256 

3,763 

1 ,933 

181 

4,636 


12,905 
2,978 

"27978 
125 


10.781 

2,525 

2,525 
100 


2.853 
105 

36,859 

10,(i59 

49,736 

5,404 

5,543 

151 

20,404 

32,128 


2,425 
101 


20. SSI 
9.718 


1912-13. 
1 
103.141 
45.992 

101,271 

34,770 

20,505 

2,089 

5S.70I 

118,919 

42,352 

42,352 

I  ,375 

40,977 


41,651 

2,138 

7,108 

122 

18.578 

28.107        351.532 


340,985 
138,277 

503,588 

42,560 

71,228 

1,714 

230,477 


17.608 


13.543         152,056 


May  31— 

I'M  1-12. 

I 

97,989 

14,845 

151.1)1  I 

33,556 

16,22  ' 

2.304 

52,2  12 

107,902 

16,1  II 

46,141 
1.550 

44,599 


307.913 

135.232 

465.  -162 

93,959 

67,129 

1,319 

214,009 

381,223 

84,239 


17,608 
1,300 


13,543 
1,400 


Vermont   Valley 
Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


16,308 
26 

35,262 
9.936 


12,143 
26 

30.380 
9,266 


47,316 
14,642 
12.905 
136 
18,239 


41,722 

4,968 

3.587 

110 

16,276 


152,056 
16,400 

"135,656 


336,451 
134,266 

494,381 

76,309 

70,136 

1,593 

210,902 


84.239 
22.600 

61.639 


308,942 
131,256 

463,144 

38,102 

52,231 

1,218 

192,530 


46,417 


26,816    365,617    288,581 


899 


14,906    128,764    174, 562 


899 
3,400 


14,906 
1,600 


—2 


500 
24 


13,306 
24 


128,764 
23,000 

105,764 


Canadian  Pacific 

Canadian  Pac  Lines  (in  Maine) 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 


Lines  in  United  States 


58,535 
32,224 


55,447 
30,886 


98,588 
38.162 
16.712 
7,428 
57,368 


94.281 
43.758 
17,820 
6,119 
80,607 


942,161 
351,552 

1,402,433 

308,661 

206,859 

67.402 

602.359 


174,562 

17,600 

156,962 


864,312 
340,637 

,291,776 
252,620 
194,709 
57,250 
670,035 


Total,  including  general 124,106    153,220  1,241,090  1,225,807 


net. 


Net  from  railroad  . 
Outside  operations 

Total   net  revenue — 25,518 

Taxes 12.000 

Final   net — 37,518 

Miles  of  road  operated 233 

Duluth  South  Shore  &  Atlan 

Freight   revenue 201,345 

Passenger   revenue 84,403 

Total,  including  other  revenue..  308,951 

Expenses — -Maintenance  of  way 82 ,973 

Maintenance  of  equipment 37 ,528 

Traffic  expenses 12,980 

Transportation  expenses 120,915 

Total,  including  general 264,385 

Net  from  railroad 44,566 

Outside  operations,  net 58 

Total  net  revenue 44,624 

Taxes .., 18,000 

Final   net 26,624 

Miles  of  road  operated 626 

Mineral  Range 

Freight   revenue 

Passsenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


25,518      —58,939 


—58,939 
15,000 

—73,939 
233 


192,842 
72,776 

279,531 
82,463 
31,716 
11,951 

108,383 


161,343 

161,343 
112,000 

49,343 


2,031,650 
875,736 

3,070,189 
633,570 
373,072 
107,398 

1,243,254 


65,968 


65,968 
85,000 


-19,031 


1.864,247 
844,230 

2,855,275 
486,405 
328.874 
107,529 

1,120,227 


245,803     2,466.935     2,148,094 


33,728 
37 


603,254 
3.212 

606,467 
197,913 


707,181 
2,217 

709.398 
195,666 


33,765 
18,000  _ 

15.765        408,553         513,732 
623  (See  thlt  road  on  p.  39) 


65,876 
2,972 


62,194 
3,078 


71.125 
16,896 
11,360 
670 
25,608 


68,637 

13,322 

9,056 

449 

30,358 


55,872 


54,338 


715,345 
38,927 

777,936 
138,206 
120,017 
4,939 
347,521 

626.596 


15,252 


652,973 
30,829 
705,241 
104,837 
112,813 
5,304 
337,603 
575,983 


14,298         151,339         129,258 


15,252 
3,000 


14.298 
3,500 


12,252 

122 

Minn  St  P  &  Sault  Ste  Marie 

Freight   revenue 1,835,500 


151,339 
32,368 


129,258 
36,036 


10,798         118,971  93,221 

127  (See  this  road  on  p.  31.) 


Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


470,173 


1,652,378 
449.686 


21,828,734  17,529,412 
5.997,444     5,162,515 


29,349,570  24,077,251 
3,036,150     2,365,883 


2,453,202  2.230,911 

401,623    300,532 

359,892    287,799 

60,970  57,755 

Transportation  expenses 848,578        730,089 

Total,  including  general 1,730,118  1,422,958  17,172,585  14,414,355 


3,626,241 

593,614 

9,291,599 


3,060,253 
512,521 
7,971,924 


Net  from  railroad 723 ,083 

Outside  operations,  net 1,718 

Total  net  revenue 724,802 

Taxes 148,017 

Final   net 576,786 

Miles  of  road  operated 3,976 

Newport  &  Richford 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 


12,763 
3,846 


18,142 

7.471 

2,172 

88 

14,325 


807,953 
—877 
807,076 
129,303 
677,772 
3,769 

12,429 
3,957 

19.427 

5,575 

1,529 

85 

10,091 


12,176,985 
117,447 

12,294,433 
1,612,685 


9.662,896 
75,961 

9,738,857 
1,443,408 


10,681,748     8,295,449 
(See  this  road  on  p.  31) 


123,533 

48,773 

192,923 

53,929 

18.275 

1,034 

159,395 


129,622 
48,729 

202,860 

48,505 

17,903 

977 

152,073 


24,349 


—6,206 


17,545         235,829         222.461 


1,882 


-42,905 


-19,600 


Total  net  revenue — 6  206 

Taxes 2,500 

Final   net — g  706 

Miles  of  road  operated '  21 


,882      —42.905 
650  9.500 

—52,405 


-19,600 
7,150 


1,232 
21 


-26,750 


Chicago  &  North  Western  System 

Month    of   May .//////    1    to  May  31 — 

1013.  1912.  1912   13.         I'H  1-12. 

S  $  s  s 

.    4/103.929     3,985,415  49.9S9.002   42.545,867 
.    1,572.558      1.407.749    18.736,956    17,832.210 


Chicago  &  North  Western 

Freight   revenue 

Passenger    rovenue 

Total,  iiiriiiiling  other  revenue..   6,09(1.022 

Expenses     Maintenance  of  way 1,258,014 

Maintenance  of  equipment 897,514 

Traffic  expense! 107,858 

Transportation  <xpenses 2,597,539 

Total .  including  general _4 ,995,107 

Not  from  railroad 1,694,615 

Outsldo  operations,  net 865 

Total  net  revenue 1 ,695 ,48 1 

Taxes 293^000 

Final   net. .1,402,481 

Miles  of  road  operated 7.975 

Chic  St  Paul  Minn  &  Omaha 

Freight   revenue 838,114 

Passenger   revenue 358,940 

Total,  Including  other  revenue. .  1,292,224 

Expenses— Maintenance  of  way 216,821 

Maintenance  of  equipment 180,737 

Traffic  expenses. 28,449 

Transportation  expenses 495,428 

Total ,  including  general 955,343 

Net  from  railroad "      336,881 

Outside  operations,  net 1,043 

Total  net  revenue 337 ,924 

Taxes 66.272 

Final   net... 271,652 

Miles  of  road  operated 1.744 


0,120,317  75.839,894  67.158,229 

,515   10,052.201      8,294,439 

699,061    10. 729. 11 1     8.921 

102,      1   19, 70S   1.210,550 

2.492,529  29.739.798  2S.5I0.517 

4 .2 1 9 ,867  53 ,2 1 9 ,28 1  48 .35 1  .848 


1,900,450  22,620,613 
6,921  9.915 

1.893.525  22,630.528 

305.000      3,303.000 

1.588.526  19.327.528 


18,80'. 

i  258 

18.770.122 
:',.i  1:,  000 

15.055,122 


7, 953 (See  tl.U  road  on  p.  3D) 


785,807 
327,077 

1,211.728 

125,216 

138.118 

26,734 

_450,0'.s 

7SI  ,280 

430,448 

—610 

429,837 

65.162 


10,029,270 

4.550.707 

15.620,397 
1,972,093 

2,070.512 
313,345 

0.230. OSS 
10,953.783 


4,666,613 

'■,110 

4,660,503' 
763,472 


364,675     3,897,031 


8,749,392 
4.149.531 

13.899.772 

1,520  842 

1,679,473 

294,178 

5.832,102 

9.077.405 

'4,222.307 

-79S 

4,221,508 
715,966 

3,505,542 


Macoupin  County 
Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. 

Expenses — Maintenance  of  way.. 

Maintenance  of  way 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Pierre  Rapid  City  &  Northw 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way  .  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


1,743   (See  thU  road  on  p.  30) 

-Month  of  March July  1  to  March  31  — 

21,866  54,305        301,831         325,569 


22,166 

2,764 

Cr.  1,503 


6,015 
7,566 


54.406 
1.823 
3,403 

"8,095 
13.572 


303,454 

33,943 

9.433 


326,378 
28,643 
23,489 


59,092 


57,346 


105,261         111, 761 


14,600 


40,834         198,193        214,617 


14,600 
3,118 


40,834 
585 


11,481 
23 

10,173 

10,503 

27,242 

7,948 

2,127 

140 

14,300 


40.249 
23 

6.898 
11.143 

21,189 

5,584 

1,305 

159 

11,448 


25,073 


18,997 


2,169 

Xl69 
4,500 


2,191 

"27191 
1,000 


198.193 

6.998 

191.194 


97,249 
116,450 
251,461 

62,568 

17,925 

1,701 

115,967 

203,823 

47,638 


St  Louis  Peoria  &  N  W 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way  .  . 


-2,330 
165 


25,714 


1,191 
165 


26,051 
6,733 

Maintenance  of  equipment Cri,431 

Traffic   expenses 

Transportation  expenses 4,681 

Total,  including  general 10,313 


Net  from  railroad 

Outside  operations,  net- 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated.  . 


15.738 


47,638 
37,500 

10,138 


64,127 

64,816 

9,114 

Cr2,077 

"97299 
16,975 
47.840 


214,617 

5.265 

209,352 


144,740 
130,626 

308,036 

50,339 

21,263 

1,783 

151,284 

230,391 

77,644 

77,644 
43.500 
34,144 


15,738 
500 


47,840 
1,000 


Wyoming  &  Northwestern 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


15,238 
23 


17,300 
7,117 


26,897 

6,376 

1,847 

194 

7,251 


24,052 
7.790 

33,940 

4.114 

2,435 

300 

9.597 


46,840 


286,487 
65,675 

376,913 

44,191 

29,932 

3,172 

95.914 


326,593 
72,512 

421.446 

42.377 

28.183 

3,356 

106,235 


16.169 
10,728 


16,982         178,826         185,689 


16,957 


10.728 
3,150 


16,957 
3,350 


198,086 

198,086' 
34,650 


235,756 

235,756 
33.850 


7.578 
147 


13,607 
147 


163,436        201,906 


Chicago  Milwaukee  &  St.  Paul  System 

Chicago  Milwaukee  &  St  Paul 

Freight   revenue 5,271,965 

Passenger   revenue 1,437,087 


Total,  including  other  revenue. -  7,338,031 

Expenses— Maintenance  of  way 1,075,111 

Maintenance  of  equipment 1 ,148,286 

Traffic  expenses 165,993 

Transportation  expenses 2,650,881 


563,914 
286,131 


62,758,707 
16,671,685 


365,516 
085.553 
975,702 
138,391 
519,177 


86,452,138 
9,442,388 

12,688,599 
1,749,235 

32,478,091 


51,203,603 
14.957,996 

72.455,704 
8,926,010 

10.609.688 
1.682,638 

30.110,032 


2 
Total,  including  general 5,214,439     4,849,675  57,594,627  52,635,643 

19,820,061 
93,920 


Net  from  railroad 2,123,591 

Outside  operations,  net 10,006 

Total  net  revenue 2,133,598 

Taxes ; 328,699 

Final   net- ..- 1,804,898 

Miles  of  road  operated 9,592 

Bellingham  &  Northern 

Freight    revenue 23,187 

Passenger   revenue 8,252 

Total,  including  other  revenue..  34,269 

Expenses — Maintenance  of  way 7 ,590 

Maintenance  of  equipment 3,279 

Traffic   expenses 71 

Transportation  expenses 9,174 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 11,554 

Miles  of  road  operated 63 


21,166 


13,102 

13,102 
1,547 


1,515,841 

8,484 

1,524,325 

307,805 

1,216,520 

9.570 

20.924 
8.128 

32,273 

6,175 

4,102 

344 

7,967 

20,193 

12.079 

12.079 

1.660 

10,418 

62 


28,857,511 
126,644 

28,984,155 
3,495,093 


19,913,982 
3,613,528 

25,489,062  16.300,454 


192,704 
90,577 

315,227 

56,636 

34,314 

1,916 

84,115 

192,137 


179.032 
85,806 

298,450 

50.920 

40.965 

4.232 

78.580 

194,418 


123,089         104,031 


123.089 
18,569 


104.520 


104,031 
19,912 

84,119 
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Chicago  Milwaukee  &  St.  Paul  System— Concluded. 

—Mora*  of  May-  -Ju^lto  ^81- 

F&Brt££££E $3.938  *4.830  £.100  £.285 

Passenger  revenue 2.031  2.688  28.359  29.364 

Total.  Including  other  revenue..  6.342  7.615  1?3.866  1°8^69 

Expenses— Maintenance  of  way.. .  444  699  10/J9?  |'?q? 

Maintenance  of  equipment 653  621  8-2§l  bxik 

Traffic  expenses 65  61  936  956 

Transportation  expenses 4.493  4.666  ol.4t>g  oi  .VJQ 

Total.  Including  general _      5.973  "        6.382  $84.291  75.886 

Net  from  railroad ~     ~369  =       "1.232  "      39.575  32,583 

Outside  operations,  net 97         914  

Total  net  revenue 466  1.232  40.490  32.583 

Taxes 640  520  7.092  4,655 

Final    net —173  712  33.397  J*d  27,927 

Miles  of  road  operated 50  52  p 

Tacoma  Eastern 

Freight    revenue 58.118  45.921  452,500-    384,225 

Passenger   revenue 11.879  9,553  119,522  108,428 

Total,  including  other  revenue..  72.060  57.703  601,114  516,913 

Expenses— Maintenance  of  way...  9.698  3,831  98,318  94,6?5 

Maintenance  of  equipment 11,439  8,562  93.919  80,118 

Traffic   expenses 271  401  8,182  8,359 

Transportation  expenses 28,031 15.478  203,049  181,512 

Total,  including  general 50,817  29,882  419,611  382,012 

Net  from  railroad... 21.243  ~~      27,820  181,502  13|.Q01 

Outside  operations,  net — 813          8,315 

Total  net  revenue 21,243  27,007  181,502  143,216 

Taxes _      3,058  5,445  31,467  36,457 

Final    net 18,184  21.561  "     150.034'  106,758 

Miles  of  road  operated 92  91 

Colorado  &  Southern  System 

Colorado  &  Southern 

Freight    revenue.. 622.384  473,867  6.356.548  5,801,191 

Passenger   revenue 105,896  97,078  1,269,527  1.228,508 

Total,  including  other  revenue..  765,736  618,206  8,140,781  7,551.322 

Expenses— Maintenance  of  way...  119,698  93.469  1,059.211  892,934 

Maintenance  of  equipment 176.706  124.619  1,836.142  1,478,926 

Traffic   expenses 11,495  9.702  122,257  125,387 

Transportation  expenses 213,434  199,699  2,411,425  2,430,817 

Total,  Including  general 543,281  448,655  5,673,314  5,176,918 

Net  from  railroad 222,454  169.550  2,467.467  2.374,403 

Outside  operations,  net -.  —3.937  —1.352  —13,402  —13,532 

Total  net  revenue 218,517  168,198  2,454,064  2,360,871 

Taxes 29,175  29,175  322,083  297,695 

Final    net 189,342  139,023  2,131,981  2,063,175 

Miles  of  road  operated 1,069  1,074 

Fort  Worth  &  Denver  City 

Freight    revenue.. 292.742  229,194  3,289.156  2,932,132 

Passenger  revenue.. 112,872  100,449  1,448,381  1,315,722 

Total,  including  other  revenue-.  425,935  350.194  4,977.536  4,477,180 

Expenses— Maintenance  of  way.. .  57,292  42,995  536,396  445,037 

Maintenance  of  equipment 79,031  62,595  898,411  735,182 

Traffic   expenses 8.285  6,096  76,835  75.004 

Transportation  expenses 161.207  125.648  1.761,967  1,522,082 

Total,  including  general 319,809  251,304  3,433,704  2,931,048 

Net  from  railroad 106,126  98,889  1,543.831  1,546,132 

Outside  operations,  net -  — 1,284  — 906  — 7,460  — 7,059 

Total  net  revenue 104,841  97,983  1,536.371  1.539,073 

Taxes 9.086  _      10.633  115,633  124,641 

Final   net. "  '    95.754  87.350  1.420.738  1,414,431 

Miles  of  road  operated ..  454  454 

Wichita  Valley 

Freight    revenue 24,542  17.498  402,377  333,921 

Passenger   revenue 15.582  _      13,752  204,064  187,944 

Total,  including  other  revenue.-  43,972  35,081  654,669  565,594 

Expenses — Maintenance  of  way. --  9,959  9,218  107,271  104,062 

Maintenance  of  equipment 11,381  8,039  93,271  80,193 

Traffic   expenses.. 696  970  8,058  7,926 

Transportation  expenses. 19,599  _      15,663  222,880  240,983 

Total,  including  general 44,426  36,216  460,207  459,802 

Net  from  railroad — 454  —1.134  194.462  105,792 

Outside  operations,  net 

Total  net  revenue — 454  — 1.134  194,462"     105,792 

Taxes 2,800  2.793  29,768  29,916 

Final   net —3.254  —3,928  164.693  75,875 

Miles  of  road  operated 256  256 

Total  Company 

Freight   revenue 939.668  720.559  10,048,081  9,067.244 

Passenger  revenue 234.350  211.279  2,921,972  2,732,174 

Total,  including  other  revenue..  1.235.643  1.003,481  13,772,986  12,594,096 

Expenses — Maintenance  of  way. .-  186,949  145.682  1,702,878  1,442,033 

Maintenance  of  equipment 267,118  195,253  2,827,824  2,294,301 

Traffic  expenses. 20,476  16,768  207,150  208,317 

Transportation  expenses 394,240  341,010  4,396,272  4,193,882 

Total,  Including  general 907^516  736.175  9.567,225  8,567,768 

Net  from  railroad 32oCl26  '      267,305  4,205,760  4.026.327 

Outside  operations,  net — 5.221  — 2.258  — 20.862  — 20.591 

Total  net  revenue 322.904  265,047  4.184.897  4.005,736 

Taxes 41,061  42,601  467,484  452,252 

Final    net 281,842  222,445  3.717,412  3.553,481 

Miles  of  road  operated 1.779  1 ,784  (Soe  this  road  on  p.  3s) 

Trinity  &  Braios  Valley 

Freight    revenue 110.001  98.716  2,071.661  1.944,667 

Passenger   revenue 36,319  37.728  520,769  405,830 

Total.  Including  other  revenue..  153,530  143,879  2,699.747  2,434  470 

Expenses — Maintenance  of  way...  68,919  46.705  502,315  460  568 

Maintenance  of  equipment 33,148  27.470  380,865  314,670 

Traffic  expenses 13,106  9,067  115.112  105,231 

Transportation  expenses. 82.058  89,042  1,285,905  1,142,177 

Total,  including  general 198.228  181.735  2,417,422  2.145,6~56 

Net  from  railroad — 44,698  —37,855  282.325  288.813 

Outside  operations,  net 

Total  net  revenue — 44 .698  —37,855  282.325  288,8^3 

Taxes 4,000  4,000 43.513  46.838 

»,£'"*',  net^ :^5 ~48l62l  —41.855  238.812  241,974 

Miles  of  road  operated 462  462 

Denver  &  Rio  Grande  System 

Denver  &  Rio  Qrande 

Fright  revenue 1.388,780  1,421.314  16.776,666  15.941,527 

Passenger   revenue 438.9H4  372,935  _4.812^987  4.464.366 

Total,  Including  other  revenue..  1,012,731  ].885,"469  22,579.875  21  35''   '99 

Expenses — Maintenance  of  way . ..  422,202  297,613  3,112,968  2  913 '364 

Maintenance  of  equipment 376,198  371,913  4,142,571  3'975'216 

Traffic  nxponses 44,216  50,330  502,984  58o'823 

Transportation  expenses 682.301  621.076  7.202,844  7,598,269 

Total.  Including  general 1.431.815  1.417.687  15.585,525  15,648,759 

Net  from  railroad 480,010  467.782  6.004.349  ~5,T03  540 

Outside  operations,  net —4.088  — 2.860  — 8,596  — 23,515 

Total  net  revenue 476.830  464.921  6.985T752  ~oT680  025 

Taxes 72.638  60.500  876.738  811,500 

Final    net 404.191  404.421  6,109.013  4.868.525 

M lies  of  road  operated 2.560  2.544  (See  this  road  on  p.  30.) 


Month   of  May 

.   _     „  1913.  1912. 

Boca  &  Loyalton  %  % 

Freight   revenue 4.764  5,927 

Passenger   revenue 868 732 

Total,  including  other  revenue.-  5.277  6,708 

Expenses — Maintenance  of  way 853  1,178 

Maintenance  of  equipment 1,157  1.154 

Traffic   expenses 104  17 

Transportation  expenses 2.566 2.522 

Total,  including  general 5.148  5,287 

Net  from  railroad 128  ~  1,420 

Outside  operations,  net 

Total  net  revenue 128  1,420 

Taxes 384  442 

Final   net — 255  977 

Miles  of  road  operated 45  45 

Rio  Grande  Southern 

Freight    revenue 46,354  30,551 

Passenger   revenue 10,745  7.955 

Total,  including  other  revenue-.  60,412  41.337 

Expenses — Maintenance  of  way 11,063  36,209 

Maintenance  of  equipment 3,082  4,212 

Traffic   expenses 24  15 

Transportation  expenses 19.129  29,729 

Total,  including  general 34,435 

Net  from  railroad 25,977 

Outside  operations,  net 

Total  net  revenue 25,977 

Taxes 2,180 

Final   net 23.797 

Miles  of  road  operat  ed 179 

Western  Pacific 

Freight    revenue 382,464  319,186 

Passenger  revenue - 126,264  116,079 

Total,  including  other  revenue..  523,932  448,826 

Expenses — Maintenance  of  way 82,612  70,916 

Maintenance  of  equipment 46,077  43,942 

Traffic   expenses 32.751  27,191 

Transportation  expenses. 193,159  171,303 

Total,  including  general 390.015  338,132 

Net  from  railroad.. 133,916  110,694 

Outside  operations,  net — 1,042  — 1.434 

Total  net  revenue- 132,874  109,260 

Taxes 26,129  _  16.484 

Final   net. 106,744  92.775 

Miles  of  road  operated 937  937 


— July   1  to 

1912-13. 

I 

73.614 
7.665 
86,071 
16.268 
15.874 
451 
28.924 

66.366 


19.704 


May   31— 

1911-12. 

$ 

79.183 
8.783 
92.381 
18,096 
16.601 
108 
31.473 
70,972 
21.408 


19,704 
4,228 


21.408 
5.240 


15.476 


464.848 
105.416 

608. 0S5 

140.894 

40.383 

1.240 

200.342 


16.168 


349.143 
88.574 

468,805 

249,543 

36.662 

1.989 

185,892 


71,358    397,994    491.323 


-30,020    210.091   —22,517 


—30.020    210,091   —22,517 

3.395    27,380    33,595 

—33,416         182,711      —56.113 

179  (See  this  road  on  p.  32.) 


4,270,472 
1,222,246 

5,660,767 

854.476 

490.165 

324.909 

2,190.218 

4.148.633 

1,512.133 
—10.191 

1,501.942 
251.907 


3,611, 950 
1,021,465 

4.789,248 
879,567 
446,606 
308,461 

1,986,594 

3,878.349 

910.898 

—35,005 

875,893 

167,861 


1,250.034        708.031 


Erie  System 

Erie 

Freight    revenue 3,484,176  2,575,459  36.753.119  32.629.118 

Passenger   revenue 800,966  729,342     8,609,709  8,134,047 

Total,  Including  other  revenue..  4,666,033  3,641.252  49,366.687  44,214.834 

Expenses— Maintenance  of  way.. .       288,819  398,383     5,048,361  4.847,645 

Maintenance  of  equipment 873,613  737,904     8,894,611  7.821.926 

Traffic   expenses 108,026  99,456     1,085,917  1,041.615 

Transportation  expenses. 1.528,769  1.337.596   16.627,398  15,580,615 

Total,  including  general 2,897,935  2,662,057  32,653,982  30,274.752 

Net  from  railroad. 1,768,098  '      979.195  16,712,704  13.940.082 

Outside  operations,  net. — 7,453  — 11,589    — 326,886  — 178.898 

Total  net  revenue 1,760,645  967,605  16,385.818  13.761.183 

Taxes 151.014  90.284     1.634.679  1.571.191 

Final   net. 1.609,630  877,321   14.751.139  12,189.992 

Miles  of  road  operated 1,988  1.995 

Chicago  &  Erie 

Freight    revenue. --      341.777  316,222     3,897.464  3.699.351 

Passenger   revenue 63.471  _      52.755        675.991  625.364 

Total,  including  other  revenue--      444.811  408,363     5,054,405  4,775.989 

Expenses — Maintenance  of  way. .-        45,837  56,867        873,514  631,711 

Maintenance  of  equipment 99,762  81.239     1,100,119  927,837 

Traffic   expenses. 20,964  20.290        229,166  228,492 

Transportation  expenses 223,989  219,332     2,643,888  2.425,458 

Total,  including  general 402,619  389,277     4,971.008  4,331,202 

Net  from  railroad -         42.191  19.086          83.396  '      444,786 

Outside  operations,  net — 1,733  ;— 3        — 8,873  — 3 

Total  net  revenue 40,458  19,083          74,522  444,783 

Taxes 16,000  4,250        150.684  151,038 

Final   net.. 24,458  14.833      —76.162  293.745 

Miles  of  road  operated 269  269 

Total  Company 

Freight    revenue 3,825.953  2,891,681  40,650,583  36,328,469 

Passenger  revenue 864,437  782,097     9,285,700  8,759,411 

Total,  including  other  revenue--  5.110,844  4,049,615  54,421,092  48,990,823 

Expenses — Maintenance  of  way.. .       334,656  455,250     5.921,875  5,479,356 

Maintenance  of  equipment 973,375  819,143     9,994,730  8,749,763 

Traffic   expenses 128,990  119.746     1,315.083  1.270.107 

Transportation  expenses 1,752,758  1,556.928  19.271.286  18.005.973 

Total,  Including  general 3.300.554  3.051.334  37.624.990  34.605.954 

Net  from  railroad 1,810,289  998.281   16.796,100  14,384 ^868 

Outside  operations,  net — 9.186  —11.592    — 335.759  —178.901 

Total  net  revenue 1,801.103  986,688  16,460.340  14,205.966 

Taxes 167.014  94.534     1.785.363  1.722.229 

Final  net 1,634.088  892.154  14.674.977  12,483.737 

Miles  of  road  operated 2.257  2.264 

New  Jersey  &  New  York 

Freight   revenue 16,900  15,831        169,985  158,689 

Passenger  revenue. 56,477  52,551        565,772     538,885 

Total,  including  other  revenue--        75,898  71,492        770.515  730,176 

Expenses— Maintenance  of  way.. .           5,887  6,153         103.007  83.379 

Maintenance  of  equipment 6.676  3,399          59,865  39,272 

Traffic   expenses 653  931           ^9,354  12,134 

Transportation  expenses 32.290  28.875        351.112  336,506 

Total.  Including  general 45.831  40.467        636.356  482,073 

Net  from  railroad 30.067  31.024        234.150  248.103 

Outside  operations,  net 

Total  net  revenue 30.067  "~      31.024        234,159  248.103 

Taxes 2.350  1 .635          20.225  _      19.085 

Final   net 27.717  "      29.389        213.934  229.018 

Miles  of  road  operated 47  47 

New  York  Susq  &  Western 

Freight    rev  nue 176.878  123.019     1,861,568     1,778,482 

Passenger   revenue 49,485  49,275        523.063  538,732 

Total,  including  other  revenue--      253,728  203,762     2,700.197  2,626.460 

Expenses— Maintenance  of  way...         22.422  16,250         283,821  238.486 

Maintenance  of  equipment 26.004  23,784        329.700  253,925 

Traffic   expenses 1,776  2.507           21,855  21,354 

Transportation  expenses 98,504  92,989     1,131,809  1,055,961 

Total,  including  general 164.183 139.759     1.822.182  1.624,002 

Net  from  railroad 99.644  64,003        878.015  1.002.458 

Outside  operations,  net 2.609  — 6.903      —26.358  —17.328 

Total  net  revenue 102.053*"      67.100        851,656  085.129 

Taxes 11,897  17.873        164.777  196.600 

Final   net 90,155  39.226        686,879  788.520 

Miles  of  road  operated 154  152  (See  this  road  on  p.  31 J 


July,  1913.] 
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Erie  System — Concluded 

Month   of  May July  1  to 

1913.  1912.  1912-13. 

Wllkes-Barre  &  Eastern  J  $  $ 

Freight  revenue - 49,340  21.848  609.014 

Passenger   revenue 386  332 4,249 

Total,  Including  other  revenue..  49,775  ~~  22,250  615,341 

Expenses — Maintenance  of  way 4,277  6,980  76,533 

Maintenance  of  equipment 6,463  3,779  76,394 

Traffic  expenses 373  765  7,170 

Transportation  expenses 16,136  11.194  205.590 

Total .  including  general 28.365  *"  23. 599  jffij  ;*•><> 

Net  from  railroad 2^,4x6  —1.349  ~~^HAHi 

Outside  operations,  net .- —  -          ^—^zzz^lz. 

Total  net  revenue.. 21,410  —1,349  238,481 

Taxes Crl.870  < 547  2,806t 

Final   net 23,280  —1,896  235,675 

Miles  of  road  operated 92  92 

Grand  Trunk  Lines  in  United  States 

Atlantic  &  St  Lawrence 

Freight  revenue. 65,000  90,750  1,154.890 

Passenger   revenue 20.750  31.520  312.577 

Total,  including  other  revenue..  93,160  140,235  1,601,623 

Expenses — Maintenance  of  way.. .  35,052  21,147  281,909 

Maintenance  of  equipment 18,996  20,665  237,631 

Traffic  expenses... 3.635  4,091  49,292 

Transportation  expenses 70,455  _  63,803  842,472 

Total,  including  general 130,929  114,129  1,453,543 

Net  from  railroad —37,769  26,105  148,079 

Outside  operations.net 

Total  net  revenue. — 37,769  26,105  148,079 

Taxes 16,152  6,658  133,481 

Final   net —53,921  19,447  14,597 

Miles  of  road  operated 166  166 

Central  Vermont 

Freight   revenue 252,397  226,570  2,528,136 

Passenger   revenue 82,350  79,369  1,000,333 

Total,  including  other  revenue..  358,934  335,284  3,824,956 

Expenses — Maintenance  of  way...  36,490  34.900  427,689 

Maintenance  of  equipment 50,706  39.603  663,323 

Traffic  expenses 8,915  8,694  90,528 

Transportation  expenses 151,695  145,407  1,885,811 

Total ,  Including  general 254,775  235,827  3,158,237 

Net  from  railroad 104,159  99,457  666,718 

Outside  operations,  net — 15  — 10  519 

Total  net  revenue 104,143  99,447  667,237 

Taxes 16.927  12.200  156,252 

Final   net 87,216  87,247  510,985 

Miles  of  road  operated 411  411 

Chic  Det  &  Can  Gr  Trk  June 

Freight   revenue 37,530  55,730  581,028 

Passenger  revenue 15,260  15,850  192,560 

Total,  including  other  revenue..  62,363  82,380  914,290 

Expenses — Maintenance  of  way 11,754  13,905  92,112 

Maintenance  of  equipment 12,064  12,564  135,605 

Traffic  expenses 1,830  2,096  21,613 

Transportation  expenses 46,753  46,195  507.991 

Total,  including  general 73.965  ""  77.031  776,342 

Net  from  railroad — 11,602  ~  5,348  137,947 

Outside  operations,  net 

Total   net  revenue — 11,602  5,348"     137,947 

Taxes 2,691  2,647  _      29,605 

Final   net —14,294  2,700  108.342 

Miles  of  road  operated 60  60 

Cincin  Saginaw  &  Mackinaw 

Freight   revenue 10,625  13,500  157,514 

Passenger  revenue 5,031  5,500  63,151 

Total,  including  other  revenue..  17,139  21,257  241,129 

Expenses — Maintenance  of  way 7,647  5,511  48,419 

Maintenance  of  equipment 5,142  3,470  44,344 

Traffic  expenses 894  701  10,406 

Transportation  expenses 15,217    ;  11,925  164,034 

Total,  including  general 29,596  22,424  275,966 

Net  from  railroad — 12,457  — 1,167  — 34,837 

Outside  operations,  net 

Total  net  revenue — 12,457  — 1,167  — 34,837 

Taxes 1,054  1,045  _      11.603 

Final   net —13,512  —2,212  —46,440 

Miles  of  road  operated 52  52 

Detroit  Grand  Haven  &  Milw 

Freight   revenue. 124,000  107,000  1,382,996 

Passenger  revenue 47,000  _  47,000  585,783 

Total,  including  other  revenue..  197,912  177,535  2,280,452 

Expenses — Maintenance  of  way 36,527  20,261  516,246 

Maintenance  of  equipment 36,514  29,585  327,954 

Traffic  expenses 5,669  5,970  74,592 

Transportation  expenses 131,245  92,199  1,228,472 

Total,  including  general 214.780  153,305  2,201,942 

Net  from  railroad — 16,868  24,229  78,509 

Outside  operations,  net 74 — 97  — 509 

Total  net  revenue — 16,794  24,131  78,000 

Taxes 2,953  2.879  32.483 

Final   net. — 19.747  21,251  45.516 

Miles  of  road  operated 190  190 

Grand  Trunk  Western 

Freight   revenue 415,000  346,000  4,352,840 

Passenger  revenue 181.000  177.000  2,018.008 

Total,  including  other  revenue..  635,896  557,395  6,795,144 

Expenses — Maintenance  of  way 48,065  59,281  739,835 

Maintenance  of  equipment 97,418  78,030  976,153 

Traffic  expenses 23,556  20,311  239,142 

Transportation  expenses 310,937  238,527  2,993,328 

Total,  including  general 495,359  412,207  5,120,738 

Net  from  railroad. 140,536  145,187  1,674,405 

Outside  operations,  net — 3,880  — 2,775  — 20,445 

Total  net  revenue 136,655  142,411  1,653,959 

Taxes 29,877  31,635  328,648 

-,Final   net 106,778  110,776  1,325,311 

Miles  of  road  operated 347  347 

Michigan  Air  Line 

Freight   revenue 9,760  12,000  119,456 

Passenger  revenue 4,276  3,500  _      41.333 

Total,  including  other  revenue..  15,540  16,950  180,527 

Expenses — Maintenance  of  way 3,064  3,771  45  517 

Maintenance  of  equipment 2,823  3,635  39,733 

Traffic  expenses. 772  1,184  11,346 

Transportation  expenses 12.185  11,272  125.242 

Total,  including  general 19.814  _  21,081  232,369 

Net  from  railroad —4,274  — 4,131  —51,842 

Outside  operations,  net 

Total  net  revenue — 4.274  '  —4.131  —51,842 

Taxes 867  859  9.538 

Final  net. —5.141  —4.990  —61,381 

Miles  of  road  operated 105  105 


Mav  31— 

1911-12. 

$ 

584,800 

4,761 

690, (lis 

102, 'Jin  1 

74.348 

6,673 

209,042 


404,931 


1557717 


185,717 
6,022 


179,691 


995,601 
_298,705 

1,429,099 

297,879 

234,861 

48,415 

733,881 


1,355,073 
74.026 


74.025 
73,245 

779 


2,470,417 
965,612 

3,732,915 

371,006 

592,477 

82,941 

1,813,099 

2,956,652 

776,263 
3,817 

780.080 
133,300 

646,780 


490,268 
198.167 

850,391 

140,371 

141.384 

20.538 

426,705 

746,574 
103,816 


103,816 
29,122 

74,694 


155,212 
56,878 

231,296 
46,101 
36,309 
11,522 

163,598 

266,340 
—35,043 

—35,043 

11,496 

—46,540 


1,219,405 
564,728 

2,055,285 

231,108 

287,955 

70,318 

1,096,532 

1,736,172 

319,1 12 
—  674 

318,437 

31,678 

286,759 


3.810.563 

1,938.606 

6.120.773 

596,483 

878,854 

208,335 

2,567,994 

4,404,181 

1.716,592 
—16,922 
1,699,670 
347,985 
1.351,684 


104,961 

40,128 

162,125 

38,183 

37.689 

11,252 

104,254 

200,569 

—38,443 


—38,443 
9.449 

— 47.892 


Month   of  May 

1913.  1912. 

Pontiac  Oxford  &  Northern  * 

Frolght    revenue 9.700 

1'assenger   rovonue . 6.400 

Total.  Including  other  revenue..         18,.'! 1 4 
Expenses — Maintenance  of  way —  7,594 

Maintenance  of  equipment 2,195 

Traffic  oxponses 1,021 

Transportation  expenses 10.163 

Total,  including  general 21,708 

Net  from  railroad. "~  — 3,394 

Outside  operations,  net 

Total  not  revenue — 3,394 

Taxes 1.037 

Final    not —4.431 

Miles  of  road  operated 100 


I 

10,600 
6.200 

J  8,800 

6,832 

1 .464 
1,118 

11,282 


—July  1  to 

1912-13. 

I 

122,318 
_80.35l 

226,267 

73,662 

40.817 

11,814 

124.611 


May  31— 
1911-12. 

i 

142.603 

:  1,324 
64,095 
34.703 
12,126 
119.487 


19.058  258.524  227.509 

=T7l58  "—33,257   =       ll,8l6 


— 1 


158 
440 

1,598 
100 


—33.257 
11.407 

—44,664 


11.815 
4.841 


6,973 


St  Clair  Tunnel 
Freight   revenue 

1'assenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses _ 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


-Month    of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

9  B  9  V 


31.238 
1 .570 
1,197 

"6~,859 
9,628 


21,610 

21,610 
2,503 

19,107 
2 


27,278 
872 
916 

5,2.59 

320,163 
12/173 
12,372 

61,123 

7,058 
20.2194 

86,077 
234,086 

20,219 
2,452 

234.086 
27,534 

272.133 
9,857 
9,952 

"64.519 

,i.:sso 
197,746 

197,746 
26,944 


17,767 
2 


206.551    170.771 


Month 

1913. 
Toledo  Saginaw  &  Muskegon         $ 

Freight    revenue 12,100 

Passenger   revenue 2,400 

Total,  including  other  revenue..  16,228 

Expenses — Maintenance  of  way 5,944 

Maintenance  of  equipment 6,315 

Traffic  expenses 493 

Transportation  expenses 9,498 

Total,  including  general 22,991 

Net  from  railroad — 6,763 

Outside  operations,  net 

Total  net  revenue — 6 ,763 

Taxes 955 

Final   net — 7,719 

Miles  of  road  operated 116 


of  May 

1912. 
* 

10,800 
2,400 

14.787 

3,948 

2,295 

679 

8.984 


— July  1  to  May  31 — 
1912-13.        1911-12. 


111,494 
34,110 

163,829 

58,206 

32,271 

7.298 

106,880 


111,014 
31,409 

157.503 

52.823 

25.494 

7,549 

95,144 


16,587         211,852         187,573 


— 1,800      —48,023      —30.069 


—1,800 
945 

—2,745 
116 


-48,023 
10,512 


-30,069 
10.402 


397,081 
—6,106 

390,974 
109,230 


Missouri  Pacific  System 

Month   of  May 

1913.  1912. 

Missouri  Pacific                                  $  $ 

Freight   revenue 1,719.266  1,463,638 

Passenger  revenue 415,401  385.327 

Total,  including  other  revenue..  2,320,826  2,026,570 

Expenses — Maintenance  of  way 253,010  285,491 

Maintenance  of  equipment 365,079  304,102 

Traffic  expenses 62,812  56,251 

Transportation  expenses 909,960  908,380 

Total,  including  general 1,654.316 

Net  from  railroad _  666,509 

Outside  operations,  net — 3,671 

Total  net  revenue 662,838 

Taxes 86,600 

Final  net —  576,238        281.744 

Miles  of  road  operated 3.919            3,918 

Month   of  May 

1913.  1912. 

St  Louis  Iron  Mtn  &  Southern         $  $ 

Freight   revenue 2,102,287  1,904,336 

Passenger   revenue 492,779        461.336 

Total,  including  other  revenue..  2.784,859  2,549,935 

Expenses — Maintenance  of  way 355,434  312,918 

Maintenance  of  equipment 401,892  298,435 

Traffic  expenses 60,913  51,842 

Transportation  expenses 843,100  790,832 

Total .  including  general 1,743.095 

Net  from  railroad 1,041.763 

Outside  operations,  net — 4,242 

Total  net  revenue... 1,037,520 

Taxes 127.125 

Final  net 910,395 

Miles  of  road  operated 3.364 


-58.535      —40.472 


—July  1  to  May  31 — 
1912-13.       1911-12. 


18.942,057 
4,693,728 

25.774,025 

3,692,890 

4,480,448 

682,530 

10,871,888 


16,142,646 
4,251.685 

22.412.843 

3.722,257 

3,927,616 

649.914 

10,416,350 


1.629,489  20,480,065  19,501,692 


5,293,960 
—35,646 


5.258,313 
1.026,730 


2,911,151 
—43,497 

2,867.653 
992,024 


4,231,583     1.875.629 


— July  1  to 

1912-13. 

$ 

23,456,968 
5.949,349 

31,656,656 

5,021,990 

4,578.479 

627.465 

9,896,727 


May  31— 

1911-12. 

$     • 

20,294,439 

5,553,137 

27,770,275 

4,224,775 

3,763,161 

587,684 

9,141.023 


,519.617  20,913,230  18.492.718 


.030.318 
—5.995 

,024.323 
110,510 


10,743,425 
—49,495 

10,693.929 
1.063,245 


9,277,557 
—61.764 

9,215.792 
1,030,140 


913,813     9,630,864     8.185,652 
3.315  (Sea  thU  road  on  p.  3a.) 


Month 

1913. 
Total   Company  $ 

Freight   revenue 3,821,553 

Passenger  revenue . 908,180 

Total,  including  other  revenue..  5,105,685 

Expenses — Maintenance  of  way 608,444 

Maintenance  of  equipment 766,971 

Traffic  expenses 123.725 

Transportation  expenses.. . 1,753.060 

Total,  including  general 3,397.411 

Net  from  railroad 1,708,272 

Outside  operations,  net — 7.913 

Total  net  revenue 1,700.358 

Taxes 213.725 

Final   net 1,486.633 

Miles  of  road  operated 7,283 

Month 

1913. 
Arkansas  Central  $ 

Freight   revenue 3.588 

Passenger  revenue 2.964 

Total,  including  other  revenue..  6,988 

Expenses — Maintenance  of  way 2,014 

Maintenance  of  equipment 1,531 

Traffic  expenses 64 

Transportation  expenses 2,483 

Total,  including  general 6.813 

Net  from  railroad 174 

Outside  operations,  net ._        

Total  net  revenue 175 

Taxes 664 

Final   net — 488 

Miles  of  road  operated 46 


of 


May 

1912. 
f 

3,367,974 
846,663 

4,576,505 
598,409 
602,537 
108,093 

1.699,212 


— July  1  to 

1912-13. 

S 

42,399,025 
10.643.077 

57.430,681 
8,714,880 
9,058,927 
1.309,995 

20.768,615 


May  31 — 
1911-12. 

36,437,085 
9,804,822 

50,183,118 
7,947,032 
7,690,777 
1.237,598 

19,557,373 


3.149.106  41,393,295  37,994,410 


1,427,399 
—12,101 

1,415,297 
219.740 


16.037,385 
—85,141 

15.952,242 
2.089,975 


12,188,708 
—105,261 

12.083,445 
2,022.164 


1,195,557  13,862,267  10.061,281 
7,233  (Se«  this  road  on  p.  31.) 


of  May 

1912. 
S 

3.176 
3.133 

6,809 
1.517 
1,197 
113 
2,379 

5,849 
959 


— July  1  to 

1912-13. 

S 

65,005 
35,985 

104,311 
20,767 
14,297 
970 
28,776 
72,671 
31,640 


May  31— 

1911-12. 

$ 

64,771 
36,392 

107,214 
16.768 
13,853 
1.097 
30.296 
69.222 
37,992 


859 
1,597 


—738 
46 


31,640 
7,992 

23,647 


37.992 
8,625 


29,366 
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New  York  Central  System 

yfonth   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

N  Y  Central  &  Hudson  River         %  %  %  % 

Includes  St  Lawrence  Jfc  Adirondack  and  N.Y.&  Ottawa  from  Jan.  1  1913 

Freight    revenue 6,135.200     4,983.604  62,840.814  56.280,194 

Passenger   revenue ^  2.897,679     2,648.431  30.975.758  29.037.685 

Total,  including  other  revenue..  10. 025. 721  8,609,819  104640.611  95,562,236 

Expenses— Maintenance  of  way...   1,447,881  1,234,655  14,096.952  12.568.992 

Maintenance  of  equipment 1.889.410  1,574.149  19.482.986  16.761,205 

Traffic   expenses 198.824  218,656     2.035.017     2,099.585 

Transportation  expenses 3, .537. 770  3.217.655  38.223.240  36.490.118 

Total,  Including  general 7.314.487  6.459.303  76.397.973  70,341.280 

Net  from  railroad 2.711.233  2.150.516  28,242.637  25.220.956 

Outside  operations,  net 44,482  — 3,509        373,677         260,331 

Total  net  revenue 2,755,716  2,147,007  28.616,315  25,481.1^7 

Taxes 537,229  464,421     5,736,852     5,451,647 

Final    net 2,218,486     1,682.586  22.879,463  20,029.640 

Miles  of  road  operated 3,749  3,596   (Sec  thli  road  on  p.  31) 


Month   of  May 

1913.  1912. 

Chicago  Indiana  &  Southern  $                    S 

Freight    revenue 351,938        265,925 

Passenger   revenue 25.068           22,824 

Total,  including  other  revenue..  390.241         299,914 

Expenses — Maintenance  of  way 52.481           52,201 

Maintenance  of  equipment 100,787           97,072 

Traffic  expenses 8,555             6,897 

Transportation  expenses 127,468         105.334 

Total,  including  general 302,229 

Net  from  railroad.. 88,011           30,115 

Outside  operations,  net 616  720 

Total  net  revenue 88,628           30,835 

Taxes 15,282           13,000 

,,?lnal,  net 73,345 

Miles  of  road  operated 358 

Month   of 

Chicago  Kalamazoo  &  Sag  s 

Freight    revenue 5.477             3,557 

Passenger   revenue 3,556             4,121 

Total.  Including  other  revenue..  19,506 

Expenses — Maintenance  of  way 3.170 

Mintenance    of  equipment 2,037 

Traffic  expenses 580 

Transportation  expenses 5,155 

Total,  including  general. 11,518 

Net  from  railroad 7,988 

Outside  operations,  net 

Total  net  revenue 7,988 

Taxes 1.1QQ 

w£mal.  net 6-888             7,181 

Miles  of  road  operated 44                  44 


— July  1  to 
1912-13. 

$ 
3,634,615 
279,067 

4,066.921 

525.122 

1.015.890 

89.799 

1.395,789 


May  31— 
1911-12. 

$ 
3,248,129 
271,725 

3,660,365 

513,167 

1,059,831 

83.110 

1,350,564 


269.798     3,137,388     3,100,426 


929,532 

4.381 

933,914 
180,118 


559,939 
3,086 


563,098 
140,098 


17,835 
358 


May 

1912. 


753,795         422,927 
(See  this  road  on  p.  31) 


— July  1  to  May  31 — 
1912-13.        1911-12. 


47,771 
41.420 


17,391 

1,596 

1,277 

561 

4.853 

9.119 

8,272 

8,272 
1,091 

192,787 

26,997 

18,216 

5.015 

56,720 

112,971 
79,816 

79,816 
12,319 

67.497 


42,310 
40,538 

186,696 

26,593 

26,044 

5,235 

61,972 

126,404 

60,291 

60,291 
12,156 
48,135 


Month 

_      .  1913. 

Cincinnati  Northern  $ 

Freight    revenue. 99,583 

Passenger   revenue _ 16,215 

Total,  including  other  revenue..  127,592 

Expenses — Maintenance  of  way 28,761 

Maintenance  of  equipment 27,572 

Traffic  expenses 2,730 

Transportation  expenses 47,011 

Total,  including  general. 109,963 

Net  from  railroad 177628 

Outside  operations,  net 

Total  net  revenue 17  628 

Taxes j 5,500 

Final   net ._ 12,128 

Miles  of  road  operated 244 


of 


May 

1912. 
S 

73.458 
14,947 


— July  1  to  May  31 — 

1912-13.  1911-12. 

$  $ 

1,032,464  971,910 

192,921  195,583 

1,293,986  1,224,571 

235,957  225,671 

278,927  261,195 

28,882  29.908 

_         536.267  527,507 

99,047     1,116.313  1.078,784 


93,778 
20,445 
25.124 
2.839 
47,698 


—5,268 

—5,268 
5.300 


177.673 

177.673 
60,362 


145.786 

145,786 
61.591 


-10.568         117,310  84,195 

244  (See  this  road  on  p.  31) 


1.582,209 
610,523 

2.424,607 

349,597 

444,830 

97,615 

1,012,253 


462,845 
—2,466 

460,378 
95,000 


Month   of  May- 

tm        r,,     «...     .  „    „       ,  1913-             1912. 

Cleve  Cin  Chic  &  St  Louis  $                    £ 

Freight    revenue.. 2,015,810 

Passenger   revenue 674,042 

Total,  including  other  revenue..  2,920,459 

Expenses — Maintenance  of  way 531,444 

Maintenance  of  equipment 747,277 

Traffic   expenses 85)372 

Transportation  expenses 1.232J442 

Total ,  including  general 2,657.352 

Net  from  railroad 263 , 1 06 

Outside  operations,  net — 1,136 

Total  net  revenue 261  969 

Taxes 103',800 

Final    net 158.169        365.378 

Miles  of  road  operated 2.013             2,011 

Month   of  May 

1 9 1  3  1 Q 1  9 

Detroit  &  Charlevoix  BR  Co  $                   $ 

Freight    revenue 7,808             5,459 

Passenger   revenue 947                663 

Total,  including  other  revenue..  9,123  ~~ 

Expenses — Maintenance  of  way 1,394 

Maintenance  of  equipment 774 

Traffic  expenses 

Transportation  expenses I  "4,909 

Total,  Including  general "~  "7.357 

Net  from  railroad "1.765 

Outside  operations,  net ~ 

Total  net  revenue 17('>"> 

Taxes 610  _ 

Final    net 1,155  —  072 

Miles  of  road  operated 42  43 

Month   of  May 

1913  1Q19 

Dunkirk  Alleg  Vail  &  Pitts  $  $ 

Freight     revenue 21.251  17  179 

Passenger  revenue •        5,870  5J940 

Total,  including  other  revenue..  30,608"  26-106 

Expenses — Maintenance  of  way 11.046  10  110 

Maintenance  of  equipment 1,089  1775 

Traffic  expenses 357  1,924 

Transportation  expenses 12,807  11.434 

Total,  Including  general 25.730 

Net  from  railroad 4,878  — 

Outflldeoperatlons.net 

Total  net  revenue 4,878  °~  751 

Taxes 1.272  1.175 

Final    net. 3,606  — 423 

Miles  of  road  operated 90  90 


— July  1  to 

1912-13. 

$ 

21,300,558 
7,183.943 

31,094.356 

4.261,049 

6,188,335 

798,836 

12,445,237 


May  31 — 

1911-12. 

$ 

18,771,340 
6,988,076 

28,166,613 

3,196,631 

4,673,257 

833,982 

11,480,216 


1,961,761  24,329,121  20,786,376 


6,765,234 
—16,292 

6,748,942 
1,139,242 


7,380,237 
—32,205 

7.348,031 
1,057.512 


5.609.699     6.290,519 
(Sn  this  road  on  p.  31) 


6,470 

1,526 

478 

"2.716 

4.891 


1,579 


1,579 
606 


— July  1  to 

1912-13. 

$ 

71.007 

9.273 

83,519 

19,944 

8,591 

52 

43,626 

75,015 

K.503 

87503 

6.6SS 


May  31 — 

1911-12. 

$ 

82,568 

8,586 

94,504 

18,004 

5,576 

196 

44.841 

71.193 

23.310 


23.310 
6,525 


1.814 


— July  1  to 

1912-13. 

■ 

224.534 
73.808 

840,052 

76.971 

39,754 

6.675 

144  331 


16.785 


May  31— 
1911-12. 

$ 

189.390 

73.9.S7 

301.283 

79.287 

17,047 

7,749 

133.144 


25,655        274,095         244,058 


65.957 


57.225 


65.957 
12,204 

53,752 


57,225 
17.010 

40.215 


Month    of  May 

t    a-         „     u      „,.  1913.             1912. 

Indiana  Harbor  Belt  s                    S 

Freight    revenue 

Passenger   revenue ~  _!""          "IZII 

Total,  including  other  revenue..  273,680  ~~ 

Expenses — Maintenance  of  way 35,910 

Maintenance  of  equipment 32.347 

Traffic  expenses 2,810 

Transportation  expenses 119!411 

Total ,  including  general 198.377 

Net  from  railroad 75.302           56,838 

Outside  operations,  net 1,552             3.372 

Total  net  revenue 76,855           60.210 

Taxes 5.500             5.460 

*,rFma,„  netj; 71.355           54.750 

Miles  of  road  operated 104                 104 


Month   of  May 

r    ,      „  ,      ^  *~  1913.  1912. 

Lake  Erie  &  Western                         s  $ 

Freight  revenue 411,356  345.856 

Passenger   revenue... 69.936  65.889 

Total,  including  other  revenue..  506,953  436,054 

Expenses — Maintenance  of  way 82,771  69,590 

Maintenance  of  equipment 109,654  88,929 

Traffic  expenses 13,428  10.320 

Transportation  expenses. 192.019  175.779 

Total ,  including  general 410.166  ~" 

Net  from  railroad 96,786 

Outside  operations,  net 

Total  net  revenue 96,786  80,725 

Taxes 21.500  _  19,868 

Final   net. 75,286 

Miles  of  road  operated 905 


— July  1  to  May  31 — 

1912-13.        1911-12. 

3  S 


218.727  2.973,025  2,414,378 

34,354  347.539  283,653 

22.606  351,952  265,062 

2.551  28.238  30,307 

96.209  1.310.768  1.093.339 

161.889  2.114.621  1.752,192 


858.403 

18.938 

877.341 
61,053 


662.186 
28,431 

690,618 
49,357 


816,287         641,260 


—July  1  to 
1912-13. 

$ 
4,431,999 
810,460 

5,547,282 
802,452 

1,039,180 
132.622 

2,126.879 


May  31— 
1911-12. 

S 
3.999.073 
819,992 

5.103,168 
731,803 
915,513 
134,111 

2,040,821 


355,328  4,230.244  3.940.907 
80.725  1,317,037  1,162,261 


1,317.037 
225,130 


1,162,261 
215.164 


60.857  1,091.907    947,096 
886  (See  this  road  on  p.  31) 


Month   of  May 

1913.  1912. 

Lake  Shore  &  Mich  Southern         $  S 

Freight    revenue.. 3,555,782  2,757.764 

Passenger   revenue 958.194  885.789 

Total,  including  other  revenue..   5,040,440  4,144.899 

Expenses — Maintenance  of  way 678,676  604,172 

Maintenance  of  equipment 992,297  818,996 

Traffic  expenses 104,125  73,190 

Transportation  expenses.. 1.654,303  1.431.365 

Total,  including  general 3,520,488  _ 

Net  from  railroad 1,519,951  1,130.369 

Outside  operations,  net 49,726  9,796 

Total  net  revenue 1,569.678  1,140.166 

Taxes 150.000  140.000 

Final   net 1,419,678  1,000.166 

Miles  of  road  operated 1,872  1,775 


— July  1  to  May  31 — 

1912-13.        1911-12. 

$  $ 

36,276.515  30,329,792 

11,310,146  10,482,890 

53.444,159  46.228,275 
6.425,179     5.035.272 


9,449.551 

932,609 

17.355,187 


7,434.621 
899,836 
15.459.364 


3,014,530  35,098.755  29,691,842 


18,345,403 

152,190 

18.497,594 

1,681.097 


16,536,432 
—13,722 

16,522.710 
1.563.939 


16,816.496  14,958,770 
(See  this  road  on  p.  31) 


1913 

Louisv  &  Jeffersonv  Bridge  $ 

Freight    revenue 20,208 

Passenger   revenue 608 

Total,  including  other  revenue..  23,976 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 4 


Month   of 

1913. 
Michigan   Central  $ 

Freight   revenue 1,954,124 

Passenger  revenue] 731,310 

Total,  including  other  revenue..   2,984,922 

Expenses — -Maintenance  of  way 375,512 

Maintenance  of  equipment 416,582 

Traffic   expenses 70,305 

Transportation  expenses 1,191.962 

Total ,  including  general 2.107,917 

Net  from  railroad 877,005 

Outside  operations,  net 2,545 

Total  net  revenue 879,550 

Taxes 116,000 

Final   net 763.550 

Miles  of  road  operated 1.816 


Month  of 

1913. 
New  York  Chicago  &  St  Louis         S 

Freight   revenue 824,901 

Passenger   revenue 128,165  _ 

Total,  including  other  revenue..  986,807 

Expenses — Maintenance  of  way 148,013 

Maintenance  of  equipment 162.071 

Traffic   expenses 46.239 

Transportation  expenses 434,449 

Total,  including  genera] 808,318  

Net  from  railroad f78.488  ~ 

Outside  operations,  net — 4,200  _ 

Total  net  revenue 174.288 

Taxes 32.000  _ 

Final   net. 142,288 

Miles  of  road  operated 564 


■Month    of  May July  1  to  May  31 — 


1912. 

S 

14.028 
478 


1912-13. 
$ 
195,119 
6.286 


1911-12. 
$ 

149.861 
5.799 


17.019         231,451         183,765 


May 

1912. 
$ 
1.626,529 
616,226 

2,521,346 

291.964 

379.473 

64.712 

1.079.112 


— July 

1912- 

S 

21,208 

7,908 

32.363 

3,827 

4,705 

732 

12.945 


1  to  May  31— 
13.        1911-12. 
S 

19E.759.686 
'.149.319 


891 
338 


778  28.725.190 
589  3,154,101 
238  3.847,317 
.728  706.932 
.731   11,388.027 

1.861.815  22.783.034  19.597,694 


659.530     9.580.744  9,127.496 

—1,334  _       19,435  25,810 

658.196     9,600,179  9,153,307 

116,000     1,250.984  1.262.370 

542,196     8,349.194     7,890,936 
1 ,816  (See  this  road  on  p.  31.) 


May 

1912. 
$ 

803.806 
114.835 

957,211 
124,186 
107.173 
45.843 
401.329 


— July  1  to 
1912-13. 

I 
9.739,273 
1,397,822 

11,529.866 

1.214.852 

1,592,168 

547.806 

4.966.118 


Mav  31— 

1911-12. 

$ 

8.767.142 
1 ,388,995 
10.560,017 
1.184.045 
1,134,663 
511.350 
4.491.894 


695.793     8.513.658     7.510.818 


261.418 
—2,751 

258.666 
32,000 

226,666 
562 


3,016,207 
—21.408 


2,994.799 
361 .583 

2.633.215 
(See  this  road  on  p.  31) 


3.049.199 
—21.155 

3,028,043 

361,124 

2:666,918 


Month   of  May 

1913.  1912. 

Peoria  &  Eastern  S  $ 

Freight    revenue 211.456  156,417 

Passenger   revenue 61.805  _  59,606 

Total,  including  other  revenue..  291,941  235,749 

Expenses — Maintenance  of  way 60,875  37,709 

Maintenance  of  equipment 55,208  43,248 

Traffic  expenses 5,184  5,369 

Transportation  expenses 119.389  118.308 

Total,  including  general. 246,660 

Net  from  railroad 45,281 

Outside  operations,  net 

Total  net  revenue 45,281  25,625 

Taxes 10.400  9.800 

Final   net 34,881  15,825 

Miles  of  road  operated 351  351 


— July  1  to 

1912-13. 

$ 

2.415,559 
655,915 

3,276,774' 

482.568 

649,083 

51,378 

1,284.264 


May  31— 

1911-12. 

$ 

2.034,618 
648,616 

2.8937713 

383,909 

427.987 

56,210 

1,233,080 


210.123     2.531,002     2,164.168 


25.625         745,772         729,545 


745,772 

J20.748 

625,024 


720,546 

107.202 


622,342 
(See  this  road  on  p.  31) 


July,  1913. 


RAILWAY  EARNINGS 
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New  York  Central  System — Concluded 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.  1911-12. 

Pittsburgh  &  Lake  Erlo  1  I  1  J 

Freight    revenue. 1.669,870  1.318,594  16,005,913  12,979,176 

Passenger   revenue 144,512  124,252  1.573.491  1,396.570 

Total,  including  other  revenue..  1,885.234  1,491,287  18,305.265  14,835,309 

Exponses— Maintenance  of  way...  172,020  162,355  1,774,302  1,615,597 

Maintenance  of  equipment 278.757  282,794  2,745,106  2.399.180 

Traffic  expenses 14.213  12.177  149,304  140.711 

Transportation  expenses 397.974  339,910  4.095.785  3.584.342 

Total,  including  general 890.722  822.168  9.059.826  8.002,002 

Net  from  railroad 994.512  669.118  9.245.439  "67833,307 

Outside  operations,  net — 503  — 911  — 4.611  — 4,578 

Total  net  revenue 994,009  668.206  9,240,827  6,828,728 

Taxes 55.200  _      31.000  424.788  332,389 

Pinal    net 938,809  637,206  8,816,039  6,496,339 

Miles  of  road  operated 222  215  (See  this  road  on  p.  31.) 

Rutland 

Freight    revenue 192,179  177,060  1,845,933  1,713,947 

Passenger   revenue 93,188  86,127  1,102.168  1,072,264 

Total,  including  other  revenue..  327,299  302,291  3,383,525  3,156,268 

Expenses — Maintenance  of  way 40,005  34,920  415,187  370,046 

Maintenance  of  equipment 69.123  54,419  690,373  569,136 

Traffic   expenses 8,046  6,515  90,717  79,178 

Transportation  expenses 125,760  115,344  1.358.014  1,259,357 

Total,  including  general 251,339  217,886  2,628,939  2,349,839 

Net  from  railroad ""       75,960  84,404  "     754.585  806,428 

Outsideoperations.net 

Total  net  revenue 75,960  84,404  "     754,585  806,428 

Taxes 17,607  11,211  165,195  124,291 

Final   net 58,352  73,192  589,389  682,137 

Miles  of  road  operated 468  468  (See  tbla  road  on  p.  33) 

Toledo  &  Ohio  Central 

Freight   revenue. 474,323  355.387  4,219,581  3,949,596 

Passenger   revenue.. 47,119  45,196  575,610  577,188 

Total,  including  other  revenue..  558,191  425,478  5,070,866  4,745,871 

Expenses — Maintenance  of  way...  89,264  73,939  763,699  755,219 

Maintenance  of  equipment 95,525  84,798  949,419  866,559 

Traffic   expenses 6,838  6,090  76,722  71,350 

Transportation  expenses 199,044  145,206  1,802.817  1,689,748 

Total,  including  general 401.201  321,674  3,694.497  3.477.649 

Net  from  railroad ."  156,989  103,803  1,376,369  1,268,221 

Outside  operations,  net. — 1,066  — 508  — 8,340  — 8,738 

Total  net  revenue 155,923  103,295  1,368,028  1,259,483 

Taxes 21,608  20,385  235,818  225,656 

»,]^nal  netT -  134,314  82,910  1,132,210  1,033,826 

Miles  of  road  operated 442  442  (See  this  road  on  p.  31.) 

Zanesville  &  Western 

Freight  revenue 38,455  25,933  354,940  371,392 

Passenger  revenue 4,620  4,417  _      49,527  _      48,430 

Total,  including  other  revenue..  44,358  31,415  417,850  433.036 

Expenses— Maintenance  of  way...  12.750  9,594  95,698  89,894 

Maintenance  of  equipment 7,380  11,550  110.338  121,017 

Traffic  expenses 629  624  7,059  7,456 

Transportation  expenses 17.026  13,521  163,425  159.499 

Total,  including  general 38,659  _      35,974  385,230  386,522 

Net  from  railroad 5,699  — 4,559  32,619  46,514 

Outsideoperations.net 

Total  net  revenue.. _ 5,699  — 4,559  32,619  46,514 

Taxes 2,250  2,244  26,091  _       30,312 

«»?inalnet^ 3-449  —6,803  6,528  16,201 

Miles  of  road  operated 89  89 

New  York  New  Haven  &  Hartford  System 

N  Y  N  H  &  Hartford 

Freight  revenue 2,976,449  2,753,308  31,754.745  29.289,579 

Passenger  revenue 2,231,452  2,190,278  25,413,264  24,409,624 

Total,  including  other  revenue..  5,740,205  5,482,401  63,197,751  59,105,855 

Expenses — Maintenance  of  way...  838,715  717,685  7,298,959  6,091,588 

Maintenance  of  equipment 915,251  729,469  8,782,084  7,161,622 

Traffic  expenses 40,351  28,726  375,357  341,577 

Transportation  expenses 2,481,754  2,076.969  25.589,038  23.069.727 

Total,  including  general 4,458,692  3,760,771  43,842,932  38,481.405 

Net  from  railroad _ 1,281,513  1,721,630  19,354,818  20,624,449 

Outside  operations.net... — 21.434  96.623  674,709  1,257,673 

Total  net. revenue 1,260,078  1,818,253  20,029,528  21,882,122 

Taxes 308,000  300,000  3,518,000  3,500,000 

,  Final  net 952,078  1,518,253  16.511,528  18,382,122 

Miles  of  road  operated 2,090  2,091 

Central  New  England 

Freight  revenue 259,870  210,349  2.914,656  2,702,113 

Passenger  revenue 30,507  _      25,710  329,905  305,727 

Total ,  including  other  revenue- .  306,862  252,193  3,411,644  3,167,020 

Expenses — Maintenance  of  way...  64,093  52,130  491,683  452,794 

Maintenance  of  equipment 35.201  22,235  324,645  248,564 

Traffic  expenses 1,114  1,039  12.980  13,766 

Transportation  expenses. 67,809  87,626  922,787  870,628 

Total,  including  general 170,941  165,249  1,790,693  1,616,373 

Net  from  railroad 135,921  86,944  1,620,950  1,550,646 

Outside  operations,  net 32  — 53  — 4,648  — 4,774 

Total  net  revenue 135,953  86,890  "1,616,302  1,545,871 

Taxes 10,000  _      14,000  110,000  104,000 

Final  net 125,953  72,890  1,506,302  1,441,871 

Miles  of  road  operated 276  276 

N  Y  Ontario  &  Western 

Freight  revenue 627,289  325,599  6,696,810  5,927,769 

Passenger  revenue 128,697  111.556  1.527.188  1,487,384 

Total,  including  other  revenue..  794,917  465,279  8.638,337  7,730,414 

Expenses — Maintenance  of  way...  101,194  100,611  1,092,290  1,159,606 

Maintenance  of  equipment 131,678  118,880  1,404,247  1,397,092 

Traffic  expenses 12,399  17,831  120,950  119,479 

Transportation  expenses.. 287,621  199,930  3.185,382  3,099,222 

Total,  including  general 547,015  457,100  5,982,565  5,965.570 

Net  from  railroad 247,902  ~~        8,178  2,655,771  1,764,844 

Outside  operations,  net — 1 ,682  — 14.885  — 21,769  — 31,203 

Total  net  revenue 246,219  —6,706  2,634,001  1,733,641 

Taxes 22,500  _      17,916  204.166  197.083 

Final  net 223,719  —24,623  2.429,835  1,536,558 

Miles  of  road  operated 565  565  (See  tUi  road  o*  p.  31} 

Union   Freight 

Freight  revenue 13,154  10,692  113.978  102,930 

Passenger  revenue 

Total,  including  other  revenue..  13,496  10,768  116,238  104,597 

Expenses— Maintenance  of  way...  1,340  2,052  10,784  13,838 

Maintenance  of  equipment 2,201  1,072  10,082  8.793 

Traffic  expenses 50  50  573  550 

Transportation  expenses 5.147  4.017  _      52.748  48,481 

Total,  including  general 9,221  _         7,635  _      79,189  _      76,735 

Net  from  railroad '  4,275  ~        3,132  37,049  277861 

Outside  operations,  net 

Total  net  revenue 4,275  3,132  37,049  27,861 

Taxes 575  575  6,325  _        6,325 

»,.?lna,«.netj s— 3,700  2,557  30.724  21,536 

Miles  of  road  operated 2  2 


4,206,713  43.454.022 
—92.045—1.260.962 


9,781 

6,290 

315 

112 

3^837 

11,071 


-1,290 

7290 
221 


—1.512 
5 


16,915 
6,849 

26,890 

7,010 

2,785 

71 

9,961 


6,539 
15,961 


Pennsylvania  System— Eastern 

Month   of  May 

1913.  1912. 

Pennsylvania  Railroad  %  % 

Freight  revenue -.11,500,858  10.256.305 

1'assonger  revenue 8,072.684     2.859,660 

Total,  including  other  revenue--15.003.928  14,076,823 
Expenses— Maintenance  of  way...   1.988.358     1 ,62!).  18.", 

Maintenance  of  equipment 3.326,478     2.7:55,287 

Traffic  expenses 210,654         198 

Transportation  expenses 5,500,991      4.960.536 

Total,  including  general 11,389,747     9,870,1  10 

Net  from  railroad 4,214,180 

Outside  operations,  net —134.849 

Total  net  revenue 4,079.331 

Taxes 585.022 

Final  net 3,494,309 

Miles  of  road  operated 4,024 

Baltimore  &  Sparrow's  Point 

Freight  revenue. -  12,036 

Passenger  revenue 

Total,  including  other  revenue.-  12,081 

Expenses — Maintenance  of  way 1,760 

Maintenance  of  equipment 608 

Traffic  expenses 76 

Transportation  expenses 4,129 

Total,  including  general 7,134 

Net  from  railroad 4,946 

Outside  operations,  net 

Total  net  revenue 4,946 

Taxes 720 

Final  net 4,226 

Miles  of  road  operated 5 

Bait  Chesapeake  &  Atlantic 

Freight  revenue 17,667 

Passenger  revenue 8,005 

Total,  including  other  revenue. .  28,961 

Expenses — Maintenance  of  way 8,015 

Maintenance  of  equipment 2,774 

Traffic  expenses 560 

Transportation  expenses 10,663 

Total,  including  general 22,669 

Net  from  railroad _  6,291 

Outside  operations,  net 8,453 

Total  net  revenue 14,745          22,500 

Taxes 2,096  _        1.590 

Final  net 12,648 

Miles  of  road  operated 87 

Cornwall  &  Lebanon 

Freight  revenue 28,715  21,974 

Passenger  revenue 2,271  2,168 

Total,  including  other  revenue..  32,706 

Expenses — Maintenance  of  way 2,848 

Maintenance  of  equipment 9,148 

Traffic  expenses 171 

Transportation  expenses 11,147 

Total,  including  general 24,937 

Net  from  railroad 7,768 

Outside  operations,  net 

Total  net  revenue 7,768  4,854 

Taxes 1,224  1,398 

Final  net 6,544 

Miles  of  road  operated 26 

Cumberland  Valley 

Freight  revenue 225,979 

Passenger  revenue 54,261 

Total,  including  other  revenue..  293,261 

Expenses — Maintenance  of  way 50,936 

Maintenance  of  equipment 30,903 

Traffic  expenses 4,490 

Transportation  expenses 95,326 

Total,  including  general 189,032  _ 

Net  from  railroad 104,228  80,702 

Outside  operations,  net — 287  139 

Total  net  revenue 103,941  80,842 

Taxes 5,702  5,611 

Final  net 98,239 

Miles  of  road  operated 162 

Long  Island 

Freight  revenue 288,723 

Passenger  revenue 677,908 

Total,  including  other  revenue. -  1,005,975 

Expenses — Maintenance  of  way 133,817 

Maintenance  of  equipment 112,850 

Traffic  expenses 9,308 

Transportation  exponses 410,268 

Total,  including  general .690,845 

Net  from  railroad- 315,129 

Outside  operations,  net 73,644 

Total  net  revenue 388,774 

Taxes __. 63,660 

Final  net 325,114 

Miles  of  road  operated 398 

Maryland  Delaware  &  Virginia 

Freight  revenue 5,841 

Passenger  revenue 4, 367 

Total,  including  other  revenue. -         11,220 

Expenses — Maintenance  of  way 5,007 

Maintenance  of  equipment 2,315 

Traffic  expenses 369 

Transportation  expenses 6,485 

Total,  including  general 14.446 

Net  from  railroad — 3,225 

Outside  operations,  net 9,314 

Total  net  revenue 6,089 

Taxes 463 

Final  net 5,626 

Miles  of  road  operated 83 

Monongahela 

Freight  revenue. 140,916 

Passenger  revenue 2 ,833 

Total,  including  other  revenue..  146,051 

Expenses — Maintenance  of  way..  26,007 

Maintenance  of  equipment 6,715 

Traffic  expenses 506 

Transportation  expenses 25,900 

Total,  including  general 61,256 

Net  from  railroad 84,794 

Outside  operations,  net 

Total  net  revenue.. 84,794  71,623 

Taxes 3.000  2.000 

Final  net 81,794  69,623 

Miles  of  road  operated 64  64 


Lines 

— July  1  to 

1912-13. 

S 

121824,376 
33,441 ,906 

166270.967 
21.667,348 

35,329,466 

2.172.554 
59,744,210 

122816,94  i 


May  31— 

1911-12. 

I 

108884,077 

31,181,264 

150009,689 

16,974,364 

29,949.611 

2,059,280 

65,620.244 

108296.158 

41,713,501 

I  .345.411 

4,114,668  42,103,060  40.368.089 

585,085     6.696,949     6.435.945 

3,629,582  85,496.111   33,932,144 
4,017  (See  this  road  on  p.  31) 


9,735        122,679 


127,470 
26,831 
4,897 
1 .055 
41.880 
82,215 
45,255 

15,255 

3,572 

41,682 


132,971 
129,250 

291,632 

62,437 

26,049 

6,835 

118,834 


91.039 

92,157 

40,691 

948 

1.495 

36,950 

82,033 


10.124 

10.124 

4.070 


20,350    222,017 

69,614 
131,284 


200,899 
23,060 


6,053 


116,645 
111,814 

255,275 

49,498 

19,323 

5,312 

100,987 

181,947 

73,328 
116.537 

1S9, 865" 
17,495 


20,909    177,839    172,370 
87  (See  this  road  on  p.  31.) 


25,693 

2,898 

7,363 

133 

9,077 

20,838    264.469 


328,914 
31,022 

386,004 

29,165 

86,467 

2,170 

131,936 


4,854    121,534 


3,455 
26 


205,017 
52,931 

270,265 

49,690 

42,148 

4,356 

86,335 


121,534 

14,437 

107,097 


2,441,141 
635,485 

3,221,688 

566,697 

385,704 

49,390 

1,063,956 


234,154 
30,228 

278,368 

24,809 

75,669 

1,860 

109,262 

225,421 

52,947 

52,947 
13,285 
39,662 


2,020,941 
602,636 

2,752,037 

476,351 

364,118 

50,090 

902,148 


189,563  2,154,872  1,876,399 


1,066,815 
97 

1,066,912 
65,537 


875,637 
3,588 

879,226 
64,549 


75,230  1,001,375    814,677 
•  162  (See  this  road  oa  p.  31) 


3,186,872  3,002,397 

6,675,740  6,240,582 

10,350,865  9,650,109 

1,408,717  1,297,502 

1,201,514  1,194,070 

150,962  141,936 

4,554,095  4,456,854 

652,504  7,586,339  7,328,083 


265,792 
631,253 

932,466 
115,319 
103,581 
10,676 
400,036 


279,961 
70,747 

350,708 
56,450 

294,258 
398 

5.953 
4.235 

11,124 

5,000 

2,531 

453 

4.947 

13,146 

—2,021 
12,879 

12,858 
444 

12,413 
83 


2.764,526 
521,335 

3,285,861 
654,161 


2,322.025 
591.161 

2,913,186 
603,571 


2,631,699  2,309,615 
(See  this  road  oa  p.  31) 


65,390 
61,894 


54,094 
57.881 


140,063 

45.778 

21.774 

5,167 

75,768 

151,301 

—11,238 
151,180 

103,942 
5,148 


122,915 

44,069 

16,651 

4,190 

58,665 

126,168 

—3,252 
102,023 

98,771 
4,890 


98,794    93,880 
(See  this  road  on  p.  32.) 


132,996 

2,259 

136,684 

24,050 

12,640 

537 

25,876 

65.060 


1,499,526 
28,370 

1,548,355 

186,698 

109,888 

3,918 

293.124 


1,193,972 
25,553 

1,235,772 

170,535 

105,624 

3,894 

254,732 


616,300    556,018 
71,623    932,054    679,754 


932,054 
26,643 


679,754 
27.429 


905.411    652.324 
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Pennsylvania  System — Eastern  Lines 

Month  of  May 

1913. 


New  York  Phila  &  Norfolk 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue . 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general . 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes .. 

Final  net 

Miles  of  road  operated 


I 

294.439 
37.785 

356.455 

32.148 

58.496 

4,584 

158.321 

206.893 

'89.562 


1912. 

S 
268,529 

_  3L°90 

327.843 

29.805 

54.794 

8.875 

126.632 


— Concluded. 
-July  1  to  May  31 — 
1912-13 
I 


2.682,891 
453,559 

3.387,818 

275,645 

607.735 

45.995 

1.493.071 


1911-12. 
S 

2,427.943 
410.662 

3,066.043 

306.549 

543,970 

43,876 

1,222,709 


227.798     2,564,487     2,252.949 
100,044        823,330        813,094 


89.562 
8.000 


100,044 
7.900 


823.330 
87.400 


813.094 
84.500 


81.562 

112 

Northern   Central 

Freight  revenue 864,451 

Passenger  revenue 238.014 

Total.  Including  other  revenue.-  1,175.393 

Expenses — Maintenance  of  way 156.756 

Maintenance  of  equipment 288,362 

Traffic  expenses 16,577 

Transportation  expenses 531,516 

Total,  including  general 1,018,718  ' 

Net  from  railroad 

Outside  operations,  net 


92,144 
112 


667.838 

188,154 

926,791 
139.858 
219.261 

16,171 

478,666 


735.930         728,594 
(See  this  road  on  p.  33) 


9.172,224 
2,267.092 

12.228,020 

1,523,816 

2,535,265 

177,181 

5.859.782 


8,670,947 
2,095,922 

11.471.183 

1,311,883 

2,481,671 

164,853 

5,791,102 


879,463  10,390.793  10,021,931 


40.718 

2.610 

1.035 

47 

21.722 


25j542 

15.176 


156,674 

264 

Total  net  revenue 156,939 

Taxes 40,475 

Final  net 116,464 

Miles  of  road  operated 472 

Pennsylvania  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general  . 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Phila  Baltimore  &  Wash 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general . 

Net  from  railroad . 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


47\32? 
477 


47,805 
38.255 


1.837.227 

5.876 

1,843.103 

457,138 


1.449.252 
5.046 

1,454.299 
420.814 


9.549 
473 


1.385.964     1,033.484 
(See  this  road  on  p.  32) 


38,510 

925 

3,760 

55 

15.664 


437.621 

26.732 

19,445 

703 

225,117 


411,864 

9,734 

19,215 

464 

182,658 


20,533         273,676         213,858 
17,976         163,945         198,005 


15,176 
1.770 


17.976 
1,360 


163,945 
17,043 


13.406 
4 

933.505 
721.148 

1,851.228' 

321,629 

387,203 

39,226 

794,303 


16.616 
4 

826,161 
648,621 

,666,590 
252.646 
303,547 
31,446 
704,512 


146,901         181,255 


9.562,796 
7,793,704 

19,320,402 

3,207,682 

3,527,462 

334.145 

8.105.662 


8,552.175 
7.158.668 

17,542,139 

2,449.011 

3,033,642 

310,404 

7.426,544 


1.582.302     1.333,243  15,663,565  13.653,273 
268.926        333.346     3,656,836     3,888,866 


268.926 

53,476 

215,449 

713 


3,656,836 
590,731 


3,888,866 
443,650 


Su8q  Bloomsburg  &  Berwick 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general . 

Net  from  railroad 

Outside  operations,  net... 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


24,065 
1,127 

25,370 
3,125 
3,358 

~~A,  93  7 


18.232 
1,158 


12.355 
13.015 

13,015 
998 


213.409 
13.172 

229,165 
30,551 
19,003 

50",964 
8.893         109,452 


19,570 

2,997 

804 

"4",215 


10.677 

10,677 
386 


Union  RR  of  Baltimore 

Freight  revenue - 

Passenger  revenue 

Total,  including  ether  revenue- 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


12,017 
43 

138,686 
24,780 

165.308 
11,138 

"  Y.204 
5,432 

20,396 


10,290 
43 

105,563 
21,253 

128,671 
10,101 

"""887 
5.150 


119.712 

119.712 
6.830 

112.881 


81,462 
72,533 

72,533 
3.308 


69,224 


10,819 
59.373 


Final  net 

Miles  of  road  operated 

West  Jersey  &  Seashore 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 


144.911 
5,527 

139.384 
9 


148.522 
327.512 

505,190 
92.145 
83,043 
17.585 

216,758 


109,676 
4,047 

105,628 
9 


150,579 

319,919 

500,617 

75,640 

69,361 

13,025 

199,601 


1.447.645 
61.476 


1,691.133 
3.729.953 

5,780.391 
894.251 
911.004 
163.717 

2,426,449 


424,133         371,061     4,543,725     4,611,001 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated    . 


81,057 
—  1,425 
"79,631  ' 
27.  809 
52,322  ' 
355 


129.556 
—1.306 

"128,249 
355 


Pennsylvania  System — Western  Lines 

Central  Indiana 

Freight  revenue 15,445 

Passenger  revenue 2.252 

Total,  including  other  revenue..  18,349 

Kxi»  nses — Maintenance  of  way 5,178 

Maintenance  of  equipment 4,332 

Traffic  expenses 655 

Transportation  expenses 7,866 

Total ,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue —740        — 5,331        — 3,338 

Taxes 1,547  1,621  17,467 


8,360 
1.070 

10.S7.-. 

3.800 

4.027 

678 

6.679 


160,585 

23.984 

102.306 

45,528 

44.068 

7.019 

87.103 


198,005 
16.749 


333,346 
40.331  _ 

293,015     3,066,104     3,445.215 
713  (See  this  road  on  p.  33) 


138,907 
12,936 

153,996 
16,449 
16,590 

39",  165 


1.375,329  1.134.564 

269.302  225.654 

1.653.704  1.378.488 

105.793  107.120 


8.974 
61.183 


18,995    206,059    205,405 
109,676  1,447,645  1,173,083 


1,173,083 
44,524 


1.386.168  1.128,558 


1,743.570 
3,637.058 

5,741.045 
886,824 
967.496 
146,344 

2.483.501 


1.236.665  1.1307)44 
—43,366   —37,673 

1,193,299  1,092.370 
255.443  _  293,564 

937,855   798~805 
(See  this  road  on  p.  23) 


128.655 

24. (ISO 

160.480 

43,518 

41,553 

7,053 

79,792 


19.090     16.207    195.734    184.410 
—740   —5.331   —3.338   —23.930 


—23,930 
18,235 


Final  not — 2,287 

Miles  of  road  operated 127 


—6.953 
127 


—20.805      — 12.165 


Cine  Lebanon  &  Northern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad. " 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


-Month 
1913. 

40,514 
11,160 

63.115 
6.936 
6.079 
1.049 

24.322 


of 


May- 
1912. 

$ 

27.950 
4,645 

35.615 

10.540 

5,341 

806 

17,172 


— July  1  to 
1912-13. 
S 
342,947 
67,254 
515.524 
77.947 
66.637 
9.668 
201.268 


May  31— 

1911-12. 

I 

321.413 
52.577 

435.138 

103.518 

57.853 

9.328 

155,452 


38.726 


24,388 


34,314         360.663         331.290 
1,300         154,861         103.847 


24,388 
3,059 


1 ,300 
2,284 


21,329 
45 


Grand  Rapids  &  Indiana 

Freight  revenue. 281,583 

Passenger  revenue 124,020 

Total,  including  other  revenue..  446,390 

Expenses — Maintenance  of  way 82 .936 

Maintenance  of  equipment 88,007 

Traffic  expenses 9,815 

Transportation  expenses 186,860 

Total,  including  general 384,222 


—983 
45 


266.115 
118.034 

415,151 
67,973 
82,811 
14,116 

179,943 


154,861 
35,230 

119,630 


3.035.772 

1.631.388 

5.067,192 

698,754 

833,175 

125.381 

2.150.037 


103,847 
31.207 

72.640 


2.842,416 
1,563,089 

4,762,918 
538,909 
804,854 
124,945 

2,055,610 


360,384  3,981.252  3,688,418 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes . 

Final  net 

Miles  of  road  operated.. 


62,167 
3,268 


54,766 
—904 


65.435 
23.640 


53,862 
22.690 


41,794 
577 


Pennsylvania  Company 

Freight  revenue 4.887,536 

Passenger  revenue 809.659 

Total,  including  other  revenue. .  6.228,829 

Expenses — Maintenance  of  way 1,127,171 

Maintenance  of  equipment 1,134,675 

Traffic  expenses 88,913 

Transportation  expenses 2.162.098 

Total,  including  general  .. 


31.172 
586 


3.893.909 
739.963 

5,115,683 

744,342 

837.876 

81.223 

1,757.609 


1.085,940 
3.194 

1.089,134 
261.423 
827,711 


1.074.499 
—3.294 

1,071.204 
253.636 

817,568 


(See  this  road  on  p.  S3) 


45,971.239 
8.936,382 

60.418.573 

9.983.234 

11.250.023 

926,176 

21.647,320 


36,685.712 
8,028,516 

49.058.608 

6.797.944 

8.963.211 

842,379 

17.603,471 


4.624.184     3.515.084  44.758.935  35.186,505 


Net  from  railroad 1,604,644 

Outside  operations,  net — 5,344 

Total  net  revenue 1,599,300 

Taxes 252,653 

Final  net 1,346,646 

Miles  of  road  operated 1,750 

Pitts  Char  &  Youghioghony 

Freight  revenue 33,720 

Passenger  revenue 528 

Total,  including  other  revenue..         37,675 

Expenses — Maintenance  of  way 4 ,046 

Maintenance  of  equipment 931 

Traffic  expenses 240 

Transportation  expenses 9,306 

Total,  including  general 16,036 

Net  from  railroad '        21,638 

Outside  operations,  net 

Total  net  revenue 21,638 

Taxes 822 

Final  net 20,816 

Miles  of  road  operated 21 


1,600.598 

—580 

1,600.017 

216.083 

1,383,934 

1.760 


15,659,638 
—47,429 

15,612,209 
2.688.895 


13,872,102 
—24,844 

13.847.258 
2,169.770 


12,923.313   11,677.488 
(Sea  this  road  on  p.  S3) 


21,955 
565 

24,319 

4,119 

1,951 

256 

7,557 


321.875 
5.869 

354,631 

30,226 

25,229 

2.635 

98.864 

15,215         172,948 


259.726 
6.462 

285.264 

31,183 

21,864 

2,657 

91 .430 

162.158 

9,103         181,683         123,106 


9,103 
847 


8.255 
21 


181.683 

8.469 

173.214 


123,106 
9.517 

113.588 


Pitts  Cin  Chicago  &  St  Louis 

Freight  revenue. 2.832,635 

Passenger  revenue 735.424 

Total,  including  other  revenue..  3,985,010 

Expenses — Maintenance  of  way 907,688 

Maintenance  of  equipment 755 ,879 

Traffic  expenses 70,184 

Transportation  expenses 1,501.808 

Total,  including  general 

Net  from  railroad. 670,614 

Outside  operations,  net — -485 

Total  net  revenue.. 670,128 

Taxes - 141,648 

Final  net 528,479 

Miles  of  road  operated 1.472 


2.331,387 
647.254 

,359,463" 

463,550 

687.765 

68,104 

,232.756 


28,975,169 
7,627,246 

40,861.836 

6,958,149 

8.189,605 

774.498 

15,122,247 


25.852,906 
7.272,115 

37,188,673 

4,864.274 

7.012.966 

745.221 

13.602.072 


..  3.314.396     2,517.774  31,846,278  26,957,749 


841,689     9,015,558 
—416        —8,627 


10,230,924 
—8.968 


841.273 
129,074 


9,006.930  10.221,955 
1.545.299     1.393.921 


712.199     7.461,631     8.828,034 
1 ,467   (See  this  road  on  p.  S3) 


65,156 
37,630 
108,864 
22,895 
30,422 
2,105 
42,972 


Toledo  Peoria  &  Western 

Freight  revenue 

Passenger  revenue 

TotaJ,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 102,139 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


53,107 
36,848 


95,528 
16.S03 
26,051 
2,405 
38,197 


748,807 
441,095 
.261.751 
223.628 
280,420 
26,413 
469,751 


692.782 
410.504 

1.169.545 

182.143 

267.846 

25,601 

450,804 


86,763  1,038.930    963.663 


6,724 

6,724 
6,000 

724 
247 


8,764    222,821    205,881 


8,764 
5,000 


222.821 
58.400 


205,881 
53 .600 


3.764    164,421    152,281 
247  (Saa  this  road  on  p^3) 


Vandalia 

Freight  revenue 639.679 

Passenger  revenue 197.916 

Total,  including  other  revenue..  929,146 

Expenses — Maintenance  of  way 166,219 

Maintenance  of  equipment 209,261 

Traffic  expenses 22,677 

Transportation  expenses 351.897 

Total,  including  general 770.348 


net. 


158.797 


Net  from  railroad.. 
Outside  operations, 

Total  net  revenue 1 58 ,797 

Taxes 30,316 

Final  net 128.481 

Miles  of  road  operated 827 

Waynesburg  &  Washington 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


454,660 
195.346 

742.8S7 
137.321 
156.921 
26,431 
308,081 

646,543 

96.343 

96,343 

28,687  _ 

67.656     2.026.531      1,580.634 
827    (Saa  this  road  on  p.  H) 


7.102.257 
2,191.433 

10,320.169 
1,485,176 
2,089.382 
274,547 
3.894.974 
7.97]4".78S 
2.365.381 


5,950.998 
2.211.217 

9.179,698 
1.266.247 
1.833.083 
279.403 
3.703,426 

7,287.659 

"1.8927)38 


2,365,381 
338.849 


1.892.038 
311.403 


4,935 

6.317 

12.095 

4.614 

721 

141 

3.873 

10.263 


5.215 
5.904 

12,233 

3.741 

1.460 

115 

3.913 


47,838 
65.339 
123,861 
36,900 
14.484 
1.416 
44 ,500 


55,681 
65.001 

130.664 

33,021 

15.786 

1.251 

48.087 


9,427 


1.831 


2,805 


.831 
218 


2.805 
266 


1,612 
28 


100.034 
23.827 

100.167 
30A97 

23.827 

2.779 

30.49? 
2.707 

2,.r>39 
28 


21.048 


27,790 


July,  1913.] 
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Reading  System 

Month   of  May July  1  to  May  31 — 

1913.  1912.          1912-13.        1911-12. 

Atlantic  City                                      $  $                  $                  $ 

Freight  revenue -.- 61.614  70.794        698.637         731,327 

Passenger  revenue  . - 125.373  106,272     1,150,500     1 ,07(i ,7  1 9 

Total,  Including  other  revenue..       195,025  186,744     1,957,614     1,904,561 

Expenses— Maintenance  of  way...         44.219  39,655        347,260        308,727 

Maintenance  of  equipment 13,611  19,107         162,957         156,431 

Traffic  expenses 2,636  1,818          29,458           25,13(1 

Transportation  expenses 86^?37  70,329      1,011,051         937,72s 

Total,  including  general 148,570  137.832     1.565.451     1.441.313 

Net  from  railroad 46,455  4879TT        392,162        463,248 

Outside  operations,  net —3,871  —3.663      —35.956      —45,916 

Total  net  revenue - 42,584""      45,248        356,206        417,331 

Taxes 9,000  7,000  90.000  _      77. 1 

Final  net 33,584  38,248        257,206        340,331 

Miles  of  road  operated 166  166 

Catasauc;ua  &  Foglesville 

Freight  revenue 20.414  22,161        225,842        178,667 

Passenger  revenue 148  147  1 ,555  1,540 

Total,  including  other  revenue-.         20,975  22,382        23 1 ,590         181,656 

Expenses — Maintenance  of  way. ..           3,797  4.070          27,000           28,358 

Maintenance  of  equipment 1,631  1,483           17,120           16,701 

Traffic  expenses -.  - 5  5                142                140 

Transportation  expenses 4,601  4,101       52,584  44,157 

Total,  including  general 10,144  _        9,761  _      97,605  ~      89,960 

Net  from  railroad 10,831  12,626         133,984           91  ,'(il)i; 

Outsideoperations.net 

Total  net  revenue 10,831  "       12,620        133,988          91,696 

Taxes 600 600  6,600  6,600 

Final  net 10,231"       12,020        127,384  85,096 

Miles  of  road  operated 30  30 

Central  RR  of  New  Jersey 

Freight  revenue 1,738,238  1,145,008  19,640,585  17,172,426 

Passenger  revenue 463,244  431,859     5,021.419     4,951,423 

Total,  including  other  revenue..  2,283.118  1,664,649  25,998,522  23,375,774 

Expenses — Maintenance  of  way. .  .       303,406  262,017     2,458,411     2,376,434 

Maintenance  of  equipment 365,891  307,130     3,876,184     3,441,751 

Traffic  expenses 27,697  25,034        321,267        326,073 

Transportation  expenses 700,527  681,159     7,784,354     7,302,930 

Total,  including  general 1,445,211  1,317,121   14,915,197  13,195,683 

Net  from  railroad :.. 837,907  347,528  11,083,325     9,460,091 

Outside  operations ,  net —12,658  —51 ,098      —72,661           11,373 

Total  net  revenue 825,249  296,429  11,010,663     9,471,464 

Taxes 122,410  151,362     1,361,210     1,312.986 

Final  net 702,838  145,067     9,649,453     8,158,478 

Miles  of  road  operated 676  671   (See  this  road  on  p.  39) 

Chester  &  Delaware  River 

Freight  revenue 17,212  13,493         197,684         142,075 

Passenger  revenue 

Total ,  including  other  revenue.           20,221  16,589        225,832         169,471 

Expenses — Maintenance  of  way 1,634  1,719           16,684           13,255 

Maintenance  of  equipment 273  105 

Traffic  expenses 3  6                164                  53 

Transportation  expenses 6,152  5,075          72,553   _      59,223 

Total,  including  general 7,817  _        6,823  _      90,024  _      73,003 

Net  from  railroad 12,404  9,766         135,808          96,467 

Outsideoperations.net 

Total  net  revenue 12,404  9,766  '      135,808          96,467 

Taxes 137 107  1,627             1,337 

Final  net 12,266  9,658         134,181           95,130 

Miles  of  road  operated 5  5 

Gettysburg  &  Harrisburg 

Freight  revenue 14,762  12,041         169,899         167,116 

Passenger  revenue 4,320  4,436  _      42,847  _      36,138 

Total,  including  other  revenue..         20,207  17,205        228,101         212,643 

Expenses— Maintenance  of  way. . .         37,104  6,137           82,625          45,574 

Maintenance  of  equipment 313  120             2,738           12,640 

Traffic  expenses 56  135             1,383             1,664 

Transportation  expenses.. 11,190  8,407         112,288         102,957 

Total,  including  general 49,239  14,841         201.677         164,483 

Net  from  railroad.. —29,031  "**         2*',363  _      26,423  =      48,159 

Outside  operations 

Total  net  revenue —29,031  2,363           26,423          48,159 

Taxes 300  300  3,300  3,300 

Final  net. —29,331  2,063           23,123           44,859 

Miles  of  road  operated 41  41 

Northeast  Pennsylvania 

Freight    revenue. 4,192  3,622          48,701           43,956 

Passenger   revenue 5,036  4,305           53,469           50,261 

Total,  including  other  revenue..         12,198  10,397         129,031         118,837 

Expenses — Maintenance  of  way...           5,927  6,103           34,674          32,140 

Maintenance  of  equipment 63  2,683 

Traffic   expenses 4  4             1,465                272 

Transportation  expenses 6,170  5,312          66,518          75,887 

Total,  including  general 12,137  _      11,440         103,268         111,200 

Net  from  railroad _._"""        ~~ 60  — 1 ,043           25,763             7,636 

Outside  operations,  net 

Total  net  revenue. 60  — 1,043          25,763            7,636 

Taxes 200  200  2,200  2,200 

Final    net —139  —1,243          23,563             5,436 

Miles  of  road  operated 25  25 

Perkiomen 

Freight   revenue 53,940  49,188        561,558        505,710 

Passenger  revenue 7,299  6,777  _      72,238  _      73,037 

Total,  including  other  revenue..         63,266  57,799        658,243        601,298 

Expenses — Maintenance  of  way...           7,707  5,285          65,295           50,395 

Maintenance  of  equipment 543  137             1,622             3,552 

Traffic   expenses 14  14                524                416 

Transportation  expenses 19,892  _      18,637         201,644         181,821 

Total,  including  general 28,278  24,148        270,580        237,143 

Net  from  railroad 34,988  33,651         387T662        364,154 

Outsideoperations.net 

Total  net  revenue.. 34,988  33,651         387,662        364,154 

Taxes 1,250  1,250  _      13,750  _       13,750 

„S1nal, net--- - 33,738  32,401         373,912        350,404 

Miles  of  road  operated 38  38 

Philadelphia  &  Reading 

Freight    revenue 3,403.725  2,441,925  37,792,093  32,423,312 

Passenger   revenue 627,523  572,622     6,437,592     6,320,856 

Total,  including  other  revenue..  4,244,878  3,186,479  46,534,884  40,585,840 

Expenses — Maintenance  of  way...       472,932  399,364     4,200,181     3,629,681 

Maintenance  of  equipment 768,058  644,262     7,799,990     7,541,724 

Traffic  expenses... 40,770  42,997        451,366        452,093 

Transportation  expenses 1.301,673  1,173,701   14,891,791   13,527,500 

Total,  including  general 2,643,079  2,322,984  28,015.981  25.879.066 

Net  from  railroad 1,601,799  863,494  18,518,903  14,706,773 

Outside  operations,  net 63,660  11.313        371,934        287,086 

Total  net  revenue 1,665,460  874,807  18,890,837  14,993,859 

Taxes 86,197  89,360         949,449        989,704 

-Jf"™'   ne*- 1.579.262  785,447  17,941,388  14,004.155 

Miles  of  road  operated 1.015  1.014  (Sm  this  road  «n  p.  »2) 


Month   of  May July  1  to  May  31— 

1913.  1912.          1912-13.        1911-12. 

Phila  Newtown  &  New  York  .  $  $                   «                   $ 

Freight   revenue... "Mi\5,l70  4,274  58,918         54.262 

Passongor   rovonue ***  6,720 6.683  68,6.r.U 

Total,  Including  other  revenue.  13,766"      12,854         147,312    "     142,319 

Kxprnses      .Maintenance  of  way. ..  6,358  4.296           46,146           21,964 

Maintenance  of  equipment 58  92 

Traffic  expenses 6  6                109                  78 

Transportation  expenses. 10,499  8,853        106,734          95,427 

Total,  Including  general 16.926  "      13.213        153,763        121,253 

Not  from  railroad —3,170  ~       —368  (i.4JHI          21.066 

Outsido  operations,  net __---"ji 

Total  net  revenue — 3,170  *~       — 358        — 6,450*"      21,066 

Taxes... 300  300  3.300  (.500 

Final   net —3,470  —658        —9,7               17.766 

Miles  of  road  operated 21  21 

Port  Reading 

Freight    revenue 131,251  90.798     1,444,227     1.187.492 

Passenger   revenue ^zzzlzzz.  —z\zz\zzz 

Total,  including  other  revenue..  134.093"      92,829     1,477,975     1,203,3531 

Expenses — Maintenance  of  way...  11,876  11,745         116,389         ,92.450 

Maintenance  of  equipment 25  1             3,197             1.637 

Traffic  expenses 32  30                335                338 

Transportation  expenses 34.061  24,363        392.454        371 ,735 

Total,  including  general 46,128  36.240        513,955        467.336 

Net  from  railroad- 877965  56,589        964,019        736, 0*16 

Outsidooperations.net. 9,599  2,650          75,404          47,786 

Total  net  revenue 97,565  ~*      59,239     1,039,424        783,803 

Taxes 8,000  3,800          88.000          41.800 

Final   net... 89,565  55,439        951,424'        742,003 

Miles  of  road  operated 21  21 

Reading  &  Columbia 

Freight    revenue 22,661  16,928        238,777         217,288 

Passenger   revenue 8,598  7,410          93,272          87,370 

Total,  including  other  revenue..  34,404  25.625        357,853"        325,776" 

Expenses — Maintenance  of  way...  8,189  6,338          66,018          67,437 

Maintenance  of  way 331  Cr317             5.608             2,626 

Traffic  expenses 88  82                914                975 

Transportation  expenses 17,968  _      13,772         182,384         162,979 

Total,  including  general 26,980  19,937         257,309        236,095 

Net  from  railroad 77424  ~        5,687         100,543           89,681 

Outsideoperations.net 

Total  net  revenue 77424*"        5,687         100,543"      89,681 

Taxes 400  400             4.400             4,400 

Final    net 7,024  5,287          96,143           85,281 

Miles  of  road  operated 59  59 

St.  Louis  &  San  Francisco  System 

St  Louis  &  San  Francisco 

Freight  revenue 2,419,933  2,172,070  27,195,143  23,784,431 

Passenger  revenue 880,949  804,306     9,991,496     9,953.122 

Total,  including  other  revenue.-  3,524,318  3,203,195  39,883,151  36,426,164 

Expenses— Maintenance  of  way. .  .  695,389  420,079     5,016,203     4,348,147 

Maintenance  of    quipment 464,825  407,926     5,215,982     4,693,561 

Traffic  expenses 78, 440  64,593         869,445        950, 583 

Transportation  expenses 1,253,278  1,213,236  14,212,030  13,335,738 

Total,  including  general 2,622,844  2,198,891  26,458,266  24,405,324 

Net  from  railroad 901,474  1.004,304  13,424,885  12,020,740 

Outsideoperations.net 

Total  net  revenue 901,474  1,004,304  13,424,885  12,020,740 

Taxes 165,363  158,712     1,844,848     1,754,250 

Final  net , 736,110  845,59111,580,037  10,266,489 

Miles  of  road  operated 4,741  4,741  (See  this  road  on  p.32.) 

Fort  Worth  &  Rio  Grande 

Freight  revenue 33,373  38,326        474,766         509,554 

Passenger  revenue 20,833  22,135        272,452         266,571 

Total,  including  other  revenue..  60,424  67,442        822,930        854,111 

Expenses — Maintenance  of  way...  7,211  10,136         125,923         166,807 

Maintenance  of  equipment 8,086  9,352         103,986         110,082 

Traffic  expenses 1,860  2,161           20,215          36,097 

Transportation  expenses 30,628  41,683        388,506        437,091 

Total,  including  general 50,580  67.290'        676,599        791,471 

Net  from  railroad _  9,844  151         146,330          62,639 

Outsideoperations.net 

Total  net  revenue 9*844  151         146,330          62,639 

Taxes 2,324  2,357          24,215          23,419 

Final  net 7,519  —2,206         122,115          39,220 

Miles  of  road  operated 235  235 

Paris  &  Great  Northern 

Freight  revenue.-- 6,021  11,889         153,734         162,474 

Passenger  revenue 4,219  4,385          53,007  _      54,790 

Total,  including  other  revenue..  11,362  17,115        218,850        226,988 

Expenses— Maintenance  of  way...  Crl,430  1,517          24,193           22,613 

Maintenance  of  equipment 1,782  2,415          21,874          20,313 

Traffic  expenses 805  127             4,147             2,180 

Transportation  expenses 6,034  5,942          67,103          52,164 

Total,  including  general 7,806  10,908         128,090         106,984 

Net  from  railroad "  37556  "~        6,207  ~      90,759         120,004 

Outside  operations,  net 

Total  net  revenue 3,556  6,207           90,759         120,004 

Taxes 600  T^">v     400             5,438             4,941 

Final  net 2,956  5,807           85.320         115,062 

Miles  of  road  operated 16  16 

St  Louis  San  Fran  &  Texas 

Freight  revenue 69,067  61,066     1,000,656         831,885 

Passenger  revenue 25,620  21,586        320,566         291,794 

Total,  including  other  revenue..  101,527  90,156     1,409,110     1,200,225 

Expenses— Maintenance  of  way...  29,818  19,943        246,258        203,703 

Maintenance  of  equipment 13,932  13,761         175,471         164,576 

Traffic  expenses 2,590  2,057           28,166          32,191 

Transportation  expenses.. 60,260  51,221         634,368         556,628 

Total,  including  general 112.170  91,637     1,145,539     1.011.002 

Net  from  railroad —10,642  — 1 ,481         263,571         189,222 

Outside  operations,  net 

Total  net  revenue.. —10,642  —1,481         263,571         189,222 

Taxes... 1,225  1,216          12,113          11,972 

Final  net —11,867  —2,698        251,457         177.250 

Miles  of  road  operated 243  243 

Total  Company 

Freight  revenue 2,528,394  2,283,351  28„824,299  25,288,344 

Passenger  revenue 931,621  852,412  10,637,521   10.566,277 

Total,  including  other  revenue..  3,697,631  3,377,908  42,334,041  38,707,488 

Expenses — Maintenance  of  way...  730,988  451,675     5,412,577     4,741,270 

Maintenance  of  equipment 488,625  433,454     5,517,313     4,988,533 

Traffic  expenses 83,695  69,138        921,973     1,021 ,05 1 

Transportation  expenses 1,350,200  1,312,082  15,302,007  14,381,621 

Total,  including  general 2,793,400  2,368,726  28.408,494  26,314,881 

Net  from  railroad 904,232  1,009.181   13,925,545  12,392.60o 

Outsideoperations.net 

Total  net  revenue 904,232  1,009,181  13,925,545  12,392,605 

Taxes 169.512  162.685     1,886,614     l,794,5'-2 

Final  net 734,718  846,494  12,038,929  10,598,0'-'l 

Miles  of  road  operated 6,235  5,235  (See  this  road  on  p.  32.) 
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St.  Louis  &  San  Francisco  System — Concluded 

Month    of  May July  1  to  May  31— 

1913.  1912.  1912-13.  1911-12. 

Beaumont  Sour  Lake  &  West  S  $  S  % 

Freight  revenue 42.653  43.663  570.871  557.712 

Passenger  revenue - 3.229  3.492  66.098  71.909 

Total,  including  other  revenue..  48.406  50,251  669,378  662.038 

Expenses— Maintenance  of  way...  11.038  10.865  lO4-9,!?  15?,2?T 

Maintenance  of  equipment 13,833  10.804  84.731  °\<£i\ 

Traffic  expenses..... 1.472  2.279  18.512  19.922 

Transportation  expenses 27.174  22.725  316, 28<  266.874 

Total,  Including  general 56,242  49,524  559.716  545.843 

Net  from  railroad —7.835  ""  ~727  109,661  116,194 

Outside  operations,  net 

Total  net  revenue —7.835  727  109.661  116.194 

Taxes 1,201 946  _      14,562  10.540 

Final  net.                  —9,037  —219  95.098  105.653 

Allies  of  road  operated 118  118 

Chicago  &  Eastern  Illinois       Month  of  April July  1  to  April  30 — 

Freight  revenue 924.747  637.522  10.028.981  9,554,648 

Passenger  revenue 181,104  326.420  2.474.858  2.445,620 

Total,  including  other  revenue..  1,203.922'  968.963  13,571.005  12.973.501 

Expenses—  Maintenance  of  way.. .  128.790  61.853  1.611.186  1,319,413 

Maintenance  of  equipment 232.158  146.491  2.805,733  2.475,580 

Traffic  expenses 26.896  30.160  257.650  299.988 

Transportation  expenses 504,116  420.532  5.160.894  4.898,333 

Total,  including  general 928,999  707.712  10,244.678  9,401.027 

Net  from  railroad 274.922  261.251  1T326.327  3.572.474 

Outside  operations,  net —1.192  —10.290  —23.283  —25.802 

Total  net  revenue 273.730  260.960  3.303.044  3.546.672 

Taxes 55.000  _  37.500  451 .044  360.592 

Final  net 218.730  211,400  2.851.999  3.186.079 

Miles  of  road  operated 1.275  1.S75  (See  this  road  on  p.  32.) 

Louisiana  Southern                  Month   of  May July  1  to  May  31 — 

Freight  revenue 8.290  9.069  76.609  82,839 

Passenger  revenue 3,460  1,551  31,676  14,384 

Total,  including  other  revenue..  13,810  11,924  120.394  104,648 

Expenses— Maintenance  of  way...  1,402  2,306  21,764  20,471 

Maintenance  of  equipment 1,402  1,316  15,099  17,437 

Traffic  expenses 12  3  910  98 

Transportation  expenses 5.546  3.277  50,046  39,304 

Total,  including  general 8.409  6.929  "      89.004  78.560 

Net  from  railroad 5^400  ~  4,994  31.389  26,087 

Outside  operations,  net 

Total  net  revenue 5,400  4,994  31,389  26,087 

Taxes 648  733  7.640  6.931 

Final  net  _ 4,752  4,261  23,749  19,155 

Milos  of  road  operated 65  45 

New  Orleans  Texas  &  Mexico 

Freight  revenue 91,896  51.997  1,151,839  1,073,013 

Passenger  revenue 5,830  5,631  181,203  190,939 

Total,  including  other  revenue..  107.304  65.634  1,436.402  1.351.608 

Expenses— Maintenance  of  way.-  45.225  56,195  269,712  311,365 

Maintenance  of  equipment 25,233  14,082  143,025  167,698 

Traffic  expenses 3.598  4,130  37.761  42,546 

Transportation  expenses 49,983  41,459  643,682  610,732 

Total,  including  general 130.481  122,053  1,165,327  1,206,675 

Net  from  railroad —23,177      —56,418  271,075  144,932 

Outsideoperations.net 

Total  net  revenue —23.177      —56.418  271.075  144,932 

Taxes 1,479          20,641  3,473 

Final  net —24.657      —56,418  250,433  141,459 

Miles  of  road  operated 285  277 

Orange  &  Northwestern 

Freight  revenue 8,527  13.728  130,257  81,062 

Passenger  revenue 1,774  1.664  _  20.185  _       16.071 

Total,  including  other  revenue..  11.986  ""  17,015  169,265  114,976 

Expenses— Maintenance  of  way...  14.143  1,927  44,887  41,635 

Maintenance  of  equipment 5,527  4,290  25.378  18,526 

Traffic  expenses 381  712  4,969  3,113 

Transportation  expenses 7,676  7,250  75,223  68,377 

Total,  including  general 28,328  15,072  159,175  136,268 

Net  from  railroad —16,342  ~  1,942  10,098  —21,291 

Outside  operations,  net 

Total  net  revenue- — 16,342  ~  1,942  10,090  —21.291 

Taxes 601 534  7.223  6,265 

Final  net —16,944  1.408  2,867  —27.556 

Miles  of  road  operated 61  61 

St  Louis  Brownsv  &  Mexico 

Freight  revenue 188,842  163,947  1,701,132  1,396,873 

Passenger  revenue 76,480  60,451  843.960  652.361 

Total,  including  other  revenue..  282,282  238.124  2,724,378  2,214,925 

Expenses — Maintenance  of  way. . .  43,656  26.790  420,907  416,245 

Maini.fn.-mce  of  equipment 35,078  16,755  282,200  157,270 

Traffic  expenses 4.735  3,745  52,547  36,526 

Transportation  expenses 138.215  132,436  1,271.556  827.776 

Total,  including  general 230,856  198,367  2,131,409  1,531,634 

Net  from  railroad 51.426  39,257  592,969  683,290 

Outside  operations,  net 

Total  net  revenue 51.426  '  39.257  592.969  683,290 

Taxes 5,500  5,150  62,947  59,384 

„   Final  net 45.926  *"  34,107  530.021  623,906 

Miles  of  road  operated 517  509 

St.  Louis  Southwestern  System 

St  Louis  Southwestern 

Freight    revenue 553,063  518.693  6,143,031  5,471.619 

Passenger    revenue 116,878  99,589  1,388,429  1,196.697 

Total,  including  other  revenue..  714.339  695,432  7,966.835  7,121,096 

Expenses     .Maintenance  of  way...  83,983  78,524  849.919  688,095 

Maintenance  of  equipment 119.443  76.225  1.132,972  1,147.954 

Traffic  expense! 28,971  25.854  322,209  308,424 

Transportation  expenses 163.714  170,324  1,889,453  1,789,535 

Total.  Including  general 421 .782  392.207  4.480,897  4 ,229 ,705 

Net  from  railroad 2~92,556  303,225  3.485,938  2.891.391 

Outside  operations,  net — 1.831  —870  — 9.885  — 10.237 

Total  net  revenue 290.725  302.355  3,476,052  2,881,153 

Taxes 37,601  46.426  300,017  283,764 

F'nal    net 253,123  255.928  3,176,034  2,597,388 

Miles  of  road  operated 905  907 

St  Louis  Southw  Ey  of  Texas 

Freight  revenue 214,553  191,570  3,053,740  2,789,220 

Passenger   revenue 77.986  66.978  1,021.699  909.448 

Total.  Including  other  revenue..  315,921  280,050  4,370,064  3,972,258 

Expenses — Maintenance  of  way 88,334  72,244  917,974  651056 

Maintenance  .if  equipment 94,147  61,885  879,445  889^996 

Traffic   expenses- 12,390  10,732  146.340  134.539 

Transportation  expenses 162,131  140,663  1,809,220  1. 646. 664 

Total.  Including  general 376,657  302,869  3,971.098  "3.514.917 

Net  from  railroad. — 60,735      — 22,819  308,966  457,341 

Outside  operations,  not 40  — 572  — 1,994         3,404 

Total  net  revenue — 60,695     —23.392  396^971  45T937 

Taxes - 11.228  10.945  119.848  117,442 

Final   net —  71.924      —34,337  277,122  336,495 

Miles  of  road  operated 703  703 


Month   of  May July  1  to  May  31 — 

1913.  1912.          1912-13.  1911-12. 

Total  Company  S  $                    S  $ 

Freight    revenue.. 767,616  710,263     9.196.771  8.260,839 

Passenger   revenue 194.864  166,567     2,409,628  2,106,145 

Total,  including  other  revenue..  1.030.260  975.482   12,336.899  11,093,354 

Expenses — Maintenance  of  way...  172,317  150,768     1,767,893  1,339,151 

Maintenance  of  equipment 213,590  138.110     2,012,417  2.037,950 

Traffic   expenses 41.361  36,586         468,549  442,963 

Transportation  expenses 325,845  310,987     3,698,673  3,436.199 

Total,  including  general 798.439  695,076     8,451,995  7,744,622 

Net  from  railroad 231,821  280,406     3,884.904  3,348,732 

Outside  operations,  net — 1,791  — 1,442      — 11.879  — 13.641 

Total  net  revenue 230,030  278.963     3,873,023  3,335,090 

Taxes 48.829  57.371         419.865  401.206 

Final   net 181,199  221,591     3.453,156  2,933,883 

Miles  or  road  operated 1.608  1,610  (Sou  chit  road  on  p.  32.) 

Stephenville  Nor  &  Sou  Texas Month  of  April July  1  to  April  30 — 

Freight    revenue 5.073  7,265         116,159  108.204 

Passenger   revenue.. 3.157  3.099           41.029  35.814 

Total,  including  other  revenue..  9.550  11.300         168.670  152,745 

Expenses — Maintenance  of  way 8,283  8,078           84.578  61,454 

Maintenance  of  equipment 919  558           13.726  8,304 

Traffic   expenses 203  195             2,039  2,199 

Transportation  expenses 8.949  4,815           87,619  72,859 

Total,  including  general- 19,842  14,960         202,819  157,208 

Net  from  railroad — 10.291  '     — 3,659      — 34,149  — 4,462 

Outsideoperations.net 

Total   net   revenue — 10.291  — 3,659      —34,149  — 4,462 

Taxes 510  490             5,877  2,526 

Final    net —10.801  — 4.149      — 40.027  —6.989 

Miles  of  road  operated 106  106 

Southern  Railway  System 

Southern  Railway                      Month   of  May — July  1  to  May  31 — 

Freight    revenue 3,641,583  3,391,690  41,748.445  38,490,156 

Passenger   revenue 1,507,265  1,380,833  16.705.780  15.515,139 

Total,  including  other  revenue..  5,605,709  5,208,386  63,382.392  58,701,731 

Expenses — Maintenance  of  way.  .  .  829,196  667,659     8,478,797  7.154,728 

Maintenance  of  equipment 1,115,760  863,393  10,557,285  9,343,037 

Traffic   expenses 181,824  175.079     1.910.101  1,577,877 

Transportation  expenses 2,021,328  1.836,199  21,735,560  20,352,081 

Total,  including  general 4,309,001  3,697,868  44,514,598  40.166.616 

Net  from  railroad 1.296,707  1,510,517  18,867.793  18,535,li4 

Outside  operations  .net 11,146  1,453  _      78,241  70,255 

Total  net  revenue 1,307,853  1,511.971   18,946,035  18,605,370 

Taxes.. 205,736  205,849     2,279,562  2,244,975 

Final   not 1.102,116  1,306.121   16,666.472  16,360,394 

Miles  of  road  operated 7.036  7,089 

Alabama  Great  Southern 

Freight   revenue. 317,994  288,939     3,210,614  2,973,218 

Passsenger    revenue 116,141  88,473     1,178.053  1,059.515 

Total,  including  other  revenue..  471,539  412.893     4,805.191  4,397,905 

Expenses — Maintenance  of  way...  57,014  50.826         573,792  512.897 

Maintenance  of  equipment 117,878  99,057     1,083,399  966,288 

Traffic  expenses 12.175  11,935         140,865  125,085 

Transportation  expenses 167,473  133,679     1,572,764  1,380,016 

Total,  including  general. 365.258  308.403     3.480,167  3,095,234 

Net  from  railroad 106,281  104.489     1,325.024  1.302.670 

Outside  operations,  net — 575  — 872        — 6,528  — 6,047 

Total  net  revenue 105.706  103,616     1,318.496  1.296.623 

Taxes 14,477  13.735         160.740  160.863 

Final   net 91.229  89.881     1,157.755  1.135.759 

Miles  of  road  operated- 309  309 

Augusta  Southern 

Freight    revenue... 6,604  5,632         110,513  125,116 

Passenger   revenue 4,058  4,453           49,020  49,711 

Total,  including  other  revenue..  11.781  11,269         172,267  186,786 

Expenses — Maintenance  cf  way.. .  3,244  2,890           39.329  30,642 

Maintenance  of  equipment 1,808  1,709           18,563  16.207 

Traffic  expenses 205  170             2,811  1,991 

Transportation  expenses- 5,720  7.166           72.309  84.480 

Total,  including  general 11,607  "_       12.558         140,369  140,762 

Net  from  railroad ™  174  —1,289           31.898  46.024 

Outside  operations,  net 

Total  net  revenue 174  — 1,289           31,898"      46,024 

Taxes 575  575  5,937,  6,582 

Final   net — 400  —1,864           25,960  "      39.442 

Miles  of  road  operated 82  82 

Blue  Ridge 

Freight    revenue 7.894  9.902         107,730  111,914 

Passenger   revenue. 3,701  4,164  _       46,112  46,159 

Total,  including  other  revenue..  12,474  15,390        165,043  171,601 

Expenses — Maintenance  of  way...  4,843  3,623           37,985  31.33B 

Maintenance  of  equipment 1,294  1,171           20,038  14,149 

Traffic  expenses 270  175             2.730  1.905 

Transportation  expenses. 5.183  4.475          61.718  _      56,004 

Total,  including  general 12.549  ~       10,374         132,889  113.575 

Net  from  railroad —        —75  ""        5^015           32.154  58,026 

Outside  operations,  net 

Total  net  revenue — 75  5,015          32,154"      68.026 

Taxes 501  434  4.867  4.959 

Final   net —576  4.581           27,286  53.066 

Miles  of  road  operated 44  44 

Danville  &  Western 

Freight  revenue 20,979  20.657         228,719  206.370 

Passenger  revenue 5.666  5.601           66.733  61.397 

Total,  including  other  revenue..  27,754  27,426        308.079  280,685 

Expenses — Maintenance  of  way...  4,839  5.160           51,029  47,397 

Maintenance  of  equipment 2.804  2,483           29.898  26,526 

Traffic  expenses 277  179             3,840  2.296 

Transportation  expenses 7.474  6.665  _      80.010  _      74.638 

Total,  including  general 16.247  ~       15,344         174,242  160,322 

Net  from  railroad.. ~      11,506  12,081         133,837  120^362 

Outside  operations,  net 

Total  net  revenue... 11,506  12,081         133,837"    120,362 

Taxes _       1.216  1,132  _       13.171  12.748 

Final  net 10.291  10,948         120.665  107,614 

Miles  of  road  operated 83  83 

Georgia  Southern  &  Florida 

Freight  revenue 114.317  100.948     1,304.393  1.191.494 

Passenger  revenue 58.348  65,944         769,041  766,414 

Total,  including  other  revenue..  197.638  191.765     2,372,463  2,266.262 

Expenses— Maintenance  of  way. . .  25.987  27,462         287,523  238,343 

Maintenance  of  equipment 40,469  34,948        447,138  442,124 

Traffic  expenses 8,391  7,533           86,236  81,044 

Transportation  expenses 93,900  84,474        967.878  894.010 

Total,  including  general 178.544  163,999     1,891.759  1.757,143 

Net  from  railroad. 19^094  27.765        480.704  509.119 

Outside  operations,  net — 98          — 339          

Total  net  revenue '. 18,995""      27.765        480.364  509.119 

Taxes 10.657  11.896         122.177  114,152 

Final  net 8,337  15.869        358.186"  394.966 

Miles  of  road  operated 395  395 
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Southern  Railway  System — Concluded 

Month   of  May — July  1  to 

1913.  1912.  1912-13. 

Mobile  &  Ohio  $  $  $ 

Freight  revenue .1.011.590  800.742  9,314.932 

Passenger  revenue -  117.882  109,667  1.842.1  10 

Total .  including  other  revenue.  .  1,184.984  959.188  11,306,966 

Expenses— Maintenance  of  way...  111,967  100,146  1,307,553 

Maintenance  of  equipment 240,012  164,587  2,125,134 

Traffic  oxponses 41.806  36,660        420,753 

Transportation  expenses 434.877  361,615     4,081,463 

Total,  including  general 862.515  694.303  8.290.029 

Net  from  railroad 322,469  264,885  3.016. 930 

Outside  operations,  net — 1.402  — 1,131  — 15.985 

Total  net  revenue 321.066  263,754  8,000,951 

Taxes.. 80.062  26.989  330,249 

Final  net 291,004  236,764  2,670.701 

Miles  of  road  operated 1,114  1,114 

Northern   Alabama 

Freight  revenue 33 .989  27 .832  408 ,559 

Passenger  rovenue 7.723  5,822  Til.H)  I 

Total,  including  othor  revenue..  43,144  34.890  499,661 

Expenses— Maintenance  of  way...  6.958  6,872  84,644 

Maintenance  of  equipment 5,705  6,782  75,360 

Traffic  expenses 229  110  2,337 

Transportation  expenses 18,411       15,810  206 

Total,  including  general 32,300  ~      30,801  381.084 

Net  from  railroad 10 ,844  ~        4 .089  118,576 

Outsideoperations.net 

Total  net  revenue 10,844  "~        4,089  118,576 

Taxes 2,700  2,785  29,371 

Final  net 8,144  1,304  89.204 

Miles  of  road  operated 112  112 

Southern  Ry  in  Mississippi 

Freight  revenue 39,974  32,916  611,337 

Passenger  revenue 26,788  _      13.183  332,234 

Total,  including  other  revenue..  72,701  50,044  1,024,356 

Expenses— Maintenance  of  way...  28,550  30,149  305.702 

Maintenance  of  equipment 13,780  5,732  103,190 

Traffic  expenses 3,323  2,288  27,322 

Transportation  expenses 41.647  _      28.937  469.190 

Total,  including  general 91,363  _      71.088  950.911 

Net  from  railroad - —18.661  —21,044  73,444 

Outside  operations,  net ...        

Total  net  revenue — 18,661  — 21,044  73,444 

Taxes 8,190  4.218  81,292 

Final  net -._ — 26.852  — 25,262  — 7,848 

MUee  of  road  operated 280  280 

Tallulah  Falls 

Freight  revenue 7,881  6,631  82,798 

Passenger  revenue 3.871  3 .789  _      56,978 

Total,  including  other  revenue..  13,076  11,686  159,076 

Expenses — Maintenance  of  way 5,679  4,282  55,526 

Maintenance  of  equipment 1,396  923  10,870 

Traffic  expenses 183  115  1,936 

Transportation  expenses 3.080  3.035  40,655 

Total,  including  general 10,723  ""        8.776  113,940 

Net  from  railroad.. 2,353  *        2,909  45,135 

Outside  operations,  net 

Total  net  revenue... "         2.353  2,909  "~     45,135 

Taxes 357  300  4.443 

Final  net 1,996  2,609  40,692 

Miles  of  road  operated 58  58 

Virginia  &  Southwestern       , 

Freight  revenue 146 ,494  140 ,627  1 ,458 ,024 

Passenger  revenue 14,881  13,731  159,747 

Total,  including  other  revenue..  165,343  157,806  1,660,817 

Expenses — Maintenance  of  way 27,424  22,205  254,765 

Maintenance  of  equipment 37,230  34,682  381,412 

Traffic  expenses 2,055  2,058  21,376 

Transportation  expenses 43.127  39.680  455,568 

Total,  including  general 113,628  101,704  1,151,830 

Net  from  railroad.. 51,714  56.102  508,987 

Outside  operations,  net 

Total  net  revenue 51,714  '        56,102  508,987 

Taxes 7,232  5.331  66,028 

Final  net 44,482  50,771  442,958 

Miles  of  road  operated 240  240 

Southern  Pacific  System 

Southern  Pacific 

Freight  revenue 4.549,336  4,364,987  51,821,771 

Passenger  revenue 2,634,933  2,599,627  29,279,574 

Total,  including  other  revenue..  7,902,807  7,530,872  87,374,341 

Expenses— Maintenance  of  way...  834,331  904,630  9,388,533 

Maintenance  of  equipment 1,084,960  914,564  12,038,140 

Traffic  expenses 175,848  163,787  1,893,778 

Transportation  expenses 2,201,401  2,113.913  24.501,459 

Total,  including  general 4,508,316  4.285.812  50,191.597 

Net  from  railroad 3,394,491  3,245,060  37,182,743 

Outside  operations,  net 142.571  40.188  1.504,560 

Total  net  revenue 3,537,062  3,285,248  38,687,303 

Taxes 348,610  437,290  4,036,043 

Final  net 3,188,451  2,847,958  34,651,260 

Miles  of  road  operated 6,328  6,303 

Arizona  Eastern 

Freight  revenue 190,622  147,933  1,910,570 

Passenger  revenue 41.281  __      37.292  426,582 

Total,  including  other  revenue..  245,851  196,004  2,468,824 

Expenses — Maintenance  of  way..  55,861  23,064  327,774 

Maintenance  of  equipment 30,146  17,565  204,888 

Traffic  expenses 2,624  2,547  28,622 

Transportation  expenses 58,999  51,079  620,351 

Total,  including  general 155,218  102,808  1,274,228 

Net  from  railroad 90,632  93,195  1,194,596 

Outsideoperations.net 81  344  943 

Total  net  revenue _ 90,714  93,540  1,195,540 

Taxes 11,800  _      12,000  104.142 

Finalnet 78,914  81,540  1,091,397 

Miles  of  road  operated 366  366 

Coos  Bay  Roseb  &  E  RR  &  Nav 

Freight    revenue 3,642  3,510  48,133 

Passenger   revenue 4,190  3,001 41,885 

Total,  including  other  revenue..  8,343  7,053  95  196 

Expenses — Maintenance  of  way...  2,833  1,142  29  688 

Maintenance  of  equipment 1,466  309  8  123 

Traffic  expenses 14  3  '97 

Transportation  expenses 1,546  1.526  20,163 

Total,  including  general 6,745  _        3,646  ~     67,307 

Net  from  railroad 098~  37406  27,888 

Outsideoperations.net ...... 

Total  net  revenue 1.598  37406  27,888 

Taxes 483  421  _         5.371 

»™mal*  neti 5— ---  1.H4  2,985  22,517 

Miles  of  road  operated 27  27  •""oi' 


May  31 — 
1911-12. 

$ 
8.335, (i.r,  I 
I  ,308.597 

10,265.502 
1,206,668 
1,872,322 
379,(121 
8,748.046 
7,556 

2,7087762 
—10 

2.697,931 

283,379 


2,414,552 


348. 023 

430,592 

(i  1.1 12 
62,736 

1,773 
186,1  Id 

'320,312 
10  1,279 


104,279 
29,582 

74,096 


604,804 
322,764 


,001,138 

263,507 

1)0.252 

26,043 

411,063 


841,277 
159,861 

"159,861 
52,065 

107,795 


63,036 
45,387 

120,494 

28,723 

17,556 

1,163 

33,953 

87,157 

33.336 


33,336 
3,720 


29,616 


1,418,045 
148,668 

1,604,768 

196,362 

329,408 

20,382 

460,163 

1,047,502 
557,265 


23,443 


23,443 
5,126 

18,316 


557,265 
54,917 

502,348 


48,761,067 
28,638,641 

83,194,233 
9,333,388 

10,253,885 
1,961,955 

24,034,573 

47,720,756 

35,473,476 
221,774 

35.695,250 

3,854,229 

31,841,021 


1,386,698 
348,271 

1,867,559 

262,355 

146,639 

25,713 

495,099 

1.004,159 

863,399 
2,209 
865,609 
114,508 
751,101 


39,160 
32,067 

76,164 
20,698 
5,431 
89 
19.745 
52,720 


Month 

1913. 

Corvallis  &  Eastern  $ 

Kroight  revenue.. is, 095 

1  ','i.ssi'ngor   revenue 8,204 

Total,  including  othor  rovenue..  28,494 

Expenses     Maintenance  of  way —  1K.171 

Maintenance  of  equipment 3,503 

Traffic  expenses.. 326 

Transportation  expenses 1L336 

Total,  including  general 35,158 

Net  from  railroad — 6,664 

Outside  operations,  net 

Total  net  rovonuo — 6,664 

Taxes 2.264 

Final   net. —8,029 

Miles  of  road  operatod 140 

Galveston  Harrisb  A  San  Ant 

Freight    revenue 654.595 

Passenger  revenue 21 1  ,301 

Total,  including  other  revenue..  967,447 

Expenses — Maintenance  of  way —  134 ,838 

Maintenance  of  equipment 159,172 

Traffic   expenses 34,846 

Transportation  expenses 429,455 

Total ,  including  general 788.000 

Net  from  railroad =I'l , 

Outside  operations,  net — 3.669 

Total  net  revenue 175,777 

Taxes 28,589 

Final   net. 147,187 

Miles  of  road  operated 1,338 

Houston  &  Shreveport 

Freight    revenue 25,098 

Passenger   revenue 6,277 

Total,  including  other  revenue..  32,435 

Expenses — Maintenance  of  way 4 ,290 

Maintenance  of  equipment 55 

Traffic  expenses 341 

Transportation  expenses 8.603 

Total ,  including  general 13.788 

Net  from  railroad 18,647 

Outside  operations,  net 

Total  net  revenue 18,647 

Taxes 1,055 

Final   net 17,591 

Miles  of  road  operated 39 

Houston  &  Texas  Central 

Freight   revenue 335,004 

Passenger   revenue 147,726 

Total,  including  other  revenue..  518,129 

Expenses— Maintenance  of  way 102 ,803 

Maintenance  of  equipment 91,700 

Traffic  expenses... 12,926 

Transportation  expenses 249,009 

Total ,  including  general 473,728 

Net  from  railroad 44,400 

Outside  operations,  net 111 

Total  net  revenue 44,511 

Taxes 19,957 

Final   net -  24,554 

Miles  of  road  operated 789 

Houston  East  &  West  Texas 

Freight   revenue 75,975 

Passenger   revenue 28,039 

Total,  including  other  revenue..  109,885 

Expenses — Maintenance  of  way 44 ,096 

Maintenance  of  equipment 11,621 

Traffic  expenses 2,090 

Transportation  expenses 44,568 

Total,  including  general 106,332 

Net  from  railroad 3 ,552 

Outside  operations,  net 

Total  net  revenue 3 ,552 

Taxes 3,832 

Final   net — 280 

Miles  of  road  operated 190 

Lake  Charles  &  Northern 

Freight    revenue 9,910 

Passenger   revenue 5,347 

Total,  including  other  revenue..  15,997 

Expenses — Maintenance  of  way 3 ,743 

Maintenance  of  equipment 80 

Traffic  expenses 53 

Transportation  expenses 4,901 

Total ,  including  general 8,922 

Net  from  railroad 7,074 

Outside  operations,  net 

Total  net  revenue 7,074 

Taxes 162 

Final   net 6,911 

Miles  of  road  operated 65 

Louisiana  Western 

Freight   revenue 126,211 

Passenger   revenue 62,630 

Total,  including  other  revenue..  199,921 

Expenses — Maintenance  of  way 24 ,042 

Maintenance  of  equipment 35,209 

Traffic   expenses 8,177 

Transportation  expenses 57,320 

Total ,  including  general 130.361 

Net  from  railroad 69,560 

Outside  operations,  net 564 

Total  net  revenue 70,125 

Taxes 7,405 

Final   net 62,719 

Miles  of  road  operated 207 

Morgan's  La  &  Tex  RR  &  SS 

Freight   revenue 262,558 

Passenger   revenue 101,380 

Total,  including  other  revenue..  389,011 

Expenses — Maintenance  of  way 69 ,793 

Maintenance  of  equipment 59,173 

Traffic   expenses 15,069 

Transportation  expenses 179,509 

Total ,  including  general 336,476 

Net  from  railroad 52,534 

Outside  operations,  net — 1,519 

Total  net  revenue 51,014 

Taxes 17,718 

Final   net 33,296 

Miles  of  road  operated 404 


Of 


May 

1912. 
$ 

15,158 

9.017 

"20.094 

2.23,2 

205 

8,356 


22.238 
'  "3 ,855 

3,855 

14,179 


—July  1  to 

1912-13. 

$ 

100,934 
I2(i 

"  319.059 
136 

307 
0.341 

1  18.177 

31Y.998 

1,001 


May  31 — 

1911-12. 

S 

1 5 1 .005 

1.115 

1  It. 

21 
4,063 

89,507 

217.127 

.'188 


1.061 
33,,  170 


—10.324 
140 


631,311 

237.352 

918,298 

111,001 

187,113 

31,740 

370.102 

188,700 

184,447 

34,250 

150.188 
1,338 


20,371 
4.540 

26,405 

2,651 

286 

345 

7,686 


11,520 


—32,109 


7.051,289 

2.950.150 

11,204 ,096 
1,192.468 

2,298,233 

373,598 
4,546.880 

8,74!).  033 

2,-151.-102 
39.995 

'  2,414,467 
342.014 

2.071.853 


237,879 

66,008 

318,085 

39,801 

2,376 

3,684 

98.051 

149,266 


57,988 
31,524 

26,464 


6,697,613 
2,709.386 


9.944.750 

1.229.992 

1.853,922 

:  .330 

3. '.57, 522 
7. 711, 4  10 

2.230,330 
—55.314 

2.175.015 

410.904 

i.r 58, 020 


207,610 
_  58/766 

280,172 

31,262 

6,751 

4,434 

_857971 

134,359 


14,884 


168,819         145,812 


14,884 
794 


14,089 
39 


283.731 
132,064 

447,206 
64,782 
88,802 
19,056 

261,158 


168,819 
12,903 

155,915 


4,184,979 
1,740,506 

6,351,011 
954,227 

1,085,297 
194,466 

2,600,987 


145,812 
10,108 

135,704 


3,430,768 
1,590,198 

5,426,426 
784,975 
934,205 
209,303 

2,397.647 


452,163  5,021,775  4,548,647 


—4,957 
—1,789 

—6,746 
19,382 

—26,129 
789 


1,329,236 
—10,973 

1,318,263 
213.30S 


877,779 
—15,523 

862,255 
240,131 


1,104,954    622,124 


66,153 
25.461 

97,440 
22,504 
11,737 
2,139 
37,780 


881,278 
328,040 

1,280,622 

297,891 

162,851 

23,230 

438,709 


809,329 
294,607 

,170,089 
214,650 
127,889 
22,315 
405,338 


78.350    964.750    812,053 


19,090    315,871    358,036 


19,090 
4,010 


315,871 
39,905 


358,036 
46,576 


15,079 
190 


15,915 
2,526 

18.835 

2,394 

1,593 

60 

3,970 

8,341 


275,966    311,459 


10,493 


10,493 
Cr44 


10,537 
65 


107,977 
48,913 

165,051 
21,242 
20,181 

8,272 
54,242 


110,437 
46,610 

163,408 
38,426 
5,961 
652 
49,506 
96,339 
67,069 


67,069 

996 

66,073 


1.386,609 
646,664 

2,128,680 

257,374 

382,847 

80,107 

651.743 


77,858 
22,033 

105,763 

28,841 

9,765 

451 

36,554 

78,236 

27.526 

27,526 
583 

26.943 


1.109,316 
590,358 

1,794,361 

215,989 

301,357 

85,816 

604,336 


110,863  1,434,563  1.279.598 


54,188 
511 


54,700 

7,269 

47,431 

207 


285,819 
92,194 

491,010 
85,034 
38,161 
14.695 

168,581 

320,528 

170,482 
—2,217 

168,264 
18,929 

149,334 
404 


694,117 

—85. 

694,031 

83,246 

610,784 


2,991,553 
1,063,297 

,319,349 
784,954 
675,095 
146,955 

,860.796 

,599,225 


720,123 
—22.623 

697,500 
202,975 


514,762 
3,003 

517,766 
78,144 

439.621 


3.,190,462 
1,143,058 

4,706,249 
635,756 
596,470 
151.756 

1,881.219 

3,401,901 

1,304,348 
—21 ,782 

1,282,565 
203,992 


494,524  1.078,573 
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Southern  Pacific  System — Concluded 


Month    of  May July  1  to 

1913. 
Texas  &  New  Orleans  5 

Freight    revenue 234,915 

Passenger  revenue 101,580 

Total.  Including  other  revenue..      357.276 
Expenses — Maintenance  of  way —         90,031 

Maintenance  of  equipment 63 .221 

Traffic  expenses — 9.193 

Transportation  expenses 165,248 

Total ,  including  general 340,016 

Net  from  railroad 

Ouisideoperations.net 

Total  net  revenue 16.694 

Taxes -- 

Final   net.- - -- 

Miles  of  road  operated 


1912. 

S 
211.809 

77.2M.< 

805.193 

52.269 

49.157 

8.316 

130.371 


1912-13. 
I 

2.568,176 

1,083,428 

3.898,160 

829.430 

816,228 

91.539 

1,554,622 


May  31— 
1911-12. 

$ 
2.343,967 
929,418 

3.487,148 
575.187 
769,860 

'.'0.104 
1.426,916 


251.720     3.425.484     2.979.473 


17.259 
—564 


3.556 
458 


63.472 
2.264 

66,736 

12. 4  SO 

43.250 

458 


472.675 
1.973 

474.648 
141.771 


507,675 
—1,815 
505.859 
156.733 


332.877         349.126 


Total  of  roads  above— 

Freight    revenue Hix'SSo 

Passenger   revenue j.jg^.soa 

Total,  including  other  revenue. .10.775.596 
Expenses — Maintenance  of  way —   1 ,384 ,832 

Maintenance  of  equipment 1,540,306 

Traffic  expenses 261,507 

Transportation  expenses 3,401,894 


6,154.674 
3.269,220 

10.229,461 

1,301,336 

1,331.700 

251,235 

3,208.764 


73.959,608 
37,799,495 

119920.831 
14.277.195 
17.719,406 
2,843,069 
37,061,444 


68,207.913 
36,485.725 
112358,029 
13,449,173 
15,028,131 
2,859.329 
35.434,487 


Total.  Including  general 6.903,060     6.377,520  75,292,165  69,973,448 


Net  from  railroad 3.872.529 

Outside  operations,  net 137.575 

Total  net  revenue 4,010.104 

Taxes - 455,012 

Final   net 3.555.084 

Miles  of  road  operated 10,351 


3,851,934  44.628,660  42,384,574 
34.982     1.433.800         132.552 


3,886.917  46.062,460  42,517.124 
560,975     5.216.444     5,158.648 


3.325.938  40,846.010  37.358,472 
10.326  (See  this  road  on  p.  32.) 


Union 

Union  Pacific 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Oregon  Short  Line 
Freight   revenue 

Passenger   revenue 

Total,  Including  other  revenue.. 

Expense* — Maintenance  of  way — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Oregon  Wash  BR  &  Nav 

Freight   revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 


Pacific  System 


2.758.993 
810.367 

3,984.433 
544.212 
518.165 
120,890 

1.105.390 


1,572,451 
—4,881 

1.567.570 
138.222 

1.429,347 
3.577 

1,161.830 
392.587 

1,660,943  ' 

300.216 

193,196 

34,360 

440,569 


2.580.953 
805,234 

3.753,596 
584,331 
517,568 
101,393 

1,124,729 


1.313,875 
— 4,323 

1,309,552 
179,727 

1.129,824 
3,551 

1.247,769 
377,183 

1.725,020 

292.302 

165,960 

34,414 

406.372 


33,411,797  30,006,199 
9.592.179  9,281,236 


47,387,742 
5,259,369 
5,720,318 
1.033,414 

12,886,695 

26,166,818 

21,220,923 
—47,489 

21.173.434 
1,898.043 


43.413,587 
4,350,608 
5,576,604 
1,134,085 

12,811,183 


18,357,480 

—33,131 

18.324,349 

1.863.259 


19,275,391  16,461.090 


14,590,998 
4.452,724 

20.311.215 

2,271,276 

2,349.676 

340.227 

5.154,960 


13,672,675 
4,185,962 

19,027,766 

2.269,518 

1.838.698 

316,035 

4,679,032 


1,017,184    936,234  10,600,422  9,496.656 


Net  from  railroad 

Outside  operations,  net. 


643.758 
—1.906 
641.852 
104.898 
536.953 
1.941 

949.209 
426.746 

,477.742 
243.977 
167,487 
54.193 
531.730 

1,052.355 

425.386 
—7.860 


Total  net  revenue 417,525 

Taxes 108.001 

Final   net 309,523 

M  iles  of  road  operated 1,914 

Total  Company 
Freight   revenue 4,870,032 

Passenger  revenue 1,629,700 

Total,  including  other  revenue..  7,123,118 

Expenses) — Maintenance  of  way 1,088,405 

Maintenance  of  equipment 878,848 

Traffic  expenses 209,443 

Transportation  expenses 2,077.689 

Total ,  including  general 4,481.521 

Net  from  railroad "27641 ,595 

Outside  operations,  net — 14.647 

Total  net  revenue 2,626,947 

Taxes 351,121 

Final   net.. 2,275,823 

Miles  of  road  operated 7,432 

St  Joseph  &  Or  and  Island 

Freight    revenue 83,063 

Passenger  revenue 28,185 

Total,  including  other  revenue..  123,063 

K.xpenses — Maintenance  of  way 40,408 

M ainbcnance  of  equipment 24, 849 

Traffic  expenses 5,051 

Transportation  expenses 54,235 

Total ,  including  general 130.858 

Net  from  railroad — 7,795 

Outside  operations,  net 133 

Total  net  revenue. — 7,661 

Taxes 6,244 

Final   net —13.906 

Miles  of  road  operated 319 

United  States 

Bessemer  &  Lake  Erie 

Kroight  revenue 957,619 

Passenger    revenue 27 ,7.r>9 

Total,  including  other  revenue..       997.  ISO 

Expenses — Maintenance  of  way S2  ,.r)0.r> 

Maintenance  of  equipment 166,120 

Traffic   expenses 

Transportation  expenses 211 ,786 

Total,  including  general 170 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 6T7J39 

Taxes 35,000 

Final    net. 482.739 

M  lice  of  road  operattxl 203 


788.785 

—1.575 

787,209 

61,024 

726.184 
1,762 

865.852 
408.843 

1,359,423 

188,632 
142,160 
42,567 
489.551 
907.554 

451.868 
—8.073 

443.795 
73,171 

370,623 
1.920 

4,694,574 
1,591,260 
6,838,039 
1,065,265 
825,688 
178,374 
2,020,652 

3,283.509 

"2,55"4,528 
—13.971 

2,540,556 
313,922 

2,226.631 
7,233 

77,642 
31.080 

121.200 

32.467 

30.072 

5.340 

51,114 


9.710,793 
893 

9,711,686 
1.329,027 


9,531,109 
—8,893 

9,522,215 
1.123,715 


8.382,658  8.398.500 


10,955.120 
4.640,112 

16,712,669 

2,293,803 

1.827,477 

511,496 

6,079.208 

11.257.558 

~5.455,111 
—53.125 

5,401.985 
1.068.114 


9.438.054 
4.501.730 

14,983,058 

1.970,806 

1,591,033 

484,216 

5,369,706 

9,907,192 

5,075,865 
—3,509 

5,072,355 
1,072.313 


4,333.871  4.000.042 


58.957,915  53.116,928 
18,685.015  17.968,928 


84,411,626 
9,824,448 
9,897,471 
1.885,137 


("7,424,411 
8,590,932 
9,006,335 
1.934,336 


24,120.863  22,859,921 
48^024,798  44,459,954 

367386,827  32,964.454 
—99.721   —45.533 

36.287.105  32.918,919 
4,295,184  4,059,287 

31.991,920  28,859.632 
(See  this  road  on  p.  32.) 


946.610 
354,701 

1,432,040 

324,951 

219,791 

53,709 

643,662 


934,822 
371,277 

.438,313 
253,849 
258.629 
54.779 
642.786 


135.046  1.304.195  1.281,598 


—13,846 

_224 

—13.622 

6.395 

—20,018 
319 


127,845 
446 

1-S.201 

67,773 
60.518 


150.715 
1  ,L'70 

157,094 
74,462 


83.532 


Steel  Corporation 


991.135 

23.636 

"1.023.744 

65.102 

115.277 
14,347 

207.806 

414.207 


7,495,038  6.993.604 

336.044  308.637 

7.953.894  7,408.212 

897.625  707.375 

1.539.573  1.416.195 

100.475  96.706 

1.956,929  1,889,574 

4,616.305  4.223.911 


517,739        609.636  '  3, "338.588"    3,184,301 


609,686 

9.000 


600.536 
203 


3.338.558 
J95J)0q  _ 

3.143,588      3.071,827 


3,184.301 
112.473 


Donora  Southern 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


— Month    of  May- 
1913.  1912. 

S  J 


—July  1  to  May  31 — 

1912-13.        1911-12. 

$  S 


13.663 
1.520 
4.040 

"7",  709 


20,011 
1.257 
3.537 

"7".38l 


154.354 
10,702 
40,724 

8V.095 


13,830 


—166 


—166 
148 


12,773         142,275 
7.238  12,078 

"  7.238  ~ 
272 


207.672 
43.845 
33.095 

76".  189 

157.498 

50.174 


12.078 
1.772 


50,1' 
2.7' 


Duluth  &  Iron  Range 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated . 


—315 
3 


924.408 
22,735 

9M.5NS 

96.155 

51.158 

1,038 

19s, 583 


6.965 
4 


781,135 
18.181 

807,204 

92,139 

48,280 

1.033 

159.857 


10.305 


5.729,473 
239,346 

6.068.949 

766.297 

611.592 

10,515 

1.398.214 


47,401 


5.394,347 
234,243 

5.731.202 

789,714 

550,076 

9,457 

1,192.373 


357.256    311.706  2.919.583  2.663.000 


597.332 
4,491 

601.823 
48.124 

553,699 
272 


Duluth  Missabe  &  Northern 

Freight   revenue. 1,276,094 

Passenger  revenue 34.554 

Total,  including  other  revenue..  1,317,697 

Expenses — Maintenance  of  way 110,061 

Maintenance  of  equipment 104,708 


Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


1,898 
212,058 


495,557 

6,845 

502,403 

34,471 

467.932 
273 


969,634 
34,668 

1.012,733 

108.173 

92,177 

2,074 

158.159 


3.149.365 

15.811 

3.165.177 

297.075 


3.068.202 
8.516 

3.076.718 
269.700 


2.868.101     2.807,018 


6,755,764 
400,684 

7,235.765 

841.053 

879.606 

22.443 

1,480,613 


5,799,664 
402,891 

6,289,342 

953,518 

704.091 

20,401 

1,212,401 


441,192        372,408     3,366,473     3,034,335 

,255,007 
37,393 


876,505 
2,679 

879,184 
66,254 

812,930 
356 


640.324 

6.850 

647,174 

41.027 

606.146 
341 


3,869,291 
17,895 

3,887,187 
350,924 


3,292,401 
293.304 


3.536.262     2.999,097 


Elgin  Joliet  &  Eastern 

Freight   revenue 1,131,449 

Passenger  revenue 7 

Total,  including  other  revenue. .  1 ,208,254 

Expenses! — Maintenance  of  way 139,675 

Maintenance  of  equipment 189,285 

Traffic  expenses 5,816 

Transportation  expenses 326,602 


1,048,523  11.311,629 
5  129 


9,039,950 
51 


,110,312 

97.083 

167,273 

5,263 

287,252 


Total ,  including  general 678,738         570,787 

529,515         539.524 


529,515 
50,420 


Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net... 4797095 

Miles  of  road  operated 821 


Lake  Terminal 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 


539,524 

23.650 

515.874 

841 


156 


67,116 
16.602 
12.842 

26I950 


56.537 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated.  . 


10,579 


63,839 

21,188 

8,411 

21J52 
50.907 
12.931 


10,579 
2,347 


12.931 
2,886 


8.231 
10 


10.044 
10 


McKeesport  Connecting 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses! — Maintenance  of  way . . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


24,742 
3,934 
5.537 

13",230 


23.448 
1,603 
3,533 


1 1 ,935 


22,770 


17,139 


1,971 

T971 
541 


6,308 


6.308 
620 


1,430 
5 


5,688 
5 


Mercer  Valley 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses; — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


— Month  of  August- 


11.190 
2.157 
1.408 

"  9"658 


7.818 
2,113 
1.183 

5^636 


13.311 


9.013 


—2.120 


—1,195 


—2, 


120 
75 


-1.195 
85 


—2.195 
3 


—1.280 
3 


Newburgh  &  South  Shore 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    not 

Miles  of  road  operated 


702 


586 


66.260 

9.576 

17.039 

23",  188 


59,323 

4.228 

17.298 

2l",835 


51,751 


45.253 


H.r.os 


14,120 


14,508 
4,065 


14,120 
3,467 


10,443 
13 


10,652 
13 


12,201.331 

1.286.957 

1.879.826 

55.225 

3,458.277 

9,566,206 

865.127 

1,681.506 

47,317 

2.823.549 

6.875.115 

5,591,633 

5,326.215 

3.974.573 

5.326.215 
357.043 

3.974.573 
231.243 

4.969,172 

3.743,330 

1.261 

590,207 
125.207 
117.108 

481.423 

105,254 

95,502 

259"  203 

189.038 

503.097 

391,418 

87,110 

90,005 

87.110 
22.384 

90.005 
36.374 

64.725 

53,630 

249.075 
46.491 
51.489 

172,024 
28,570 
36,610 

138,667 

112,149 

237.365 

177,975 

11.709 

—5,951 

11.709 
6.393 

—5,951 
6.853 

5.315 

—12.805 

— July   1  to  Aug.  31 — 

23.229 

5.705 

2.490 

5 

18.484 

14.109 
2,764 
1.964 

11.199 

26.919 

16.098 

—3,690 

—1,989 

—3.690 
150 

—1.989 
170 

—3.840 

—2,159 

7,615 

6.468 

654.344 

72.939 

176.077 

522,303 

41,735 

140.519 

247.906 

192.602 

518,361 

393.644 

135.982 

128,659 

135.982 
49,417 

128.659 
43.752 

86.565 


84.906 
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United  States  Steel  Corporation- 

-Month   of  May- 


8t  Clair  Terminal 

Freight    revenue 

Passenger  revenue.. 

Total.  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue " 

Taxes 

Final   net " 

Miles  of  road  operated 

Union  RR  (of  Pennsylvania) 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


1913. 


1912. 

% 


18,765 
3,271 
7,003 

"  7",637 


28,277 
3.651 
3,299 


5.877 


17.378 


12.955 


1  ",'387 


15,322 


-Concluded 

— July  1  to  May  31 — 
1912-13.        1911-12 

■$  «$ 

201.119    203.839 

22.747  17,190 
47.822    32,502 

3  

70.748  59.9 10 
142.453  110,513 

5S.C.66  '     "~93,325 


1.387 
300 

1 ,087 

7 


15,322 
_300 

15.022 
7 


58.666 
4,100 


54,566 


93,325 
2.965 

90,859 


4797799 

48.837 

101,634 

100 

Transportation  expenses 171,08? 

Total ,  including  general 324,084 

Net  from  railroad 155,775 

Outside  operations,  net 218 

Total  net  revenue 155.934 

Taxes 8,500 

Final   net 147,434 

Miles  of  road  operated 31 


504,068 

25,778 

92.294 

100 

132.533 

253.985     3.037,951 


4,203,165 

378,117 

989,278 

1,220 

1.628,193 


3.891,201 

351,873 

891,204 

1,119 

1.415,312 

2,698,338 


250.082 
2,750 

252.833 
4,750 

248.083 
31 


1.1657213 
15,276 

1,180.489 
76.750 


1.195.862 
36.804 

1,232.667 
67,572 

1,103,739     1.165,094 


Wabash  System 

Wftbtmh 

Freight  revenue 1,801,783 

Passenger  revenue 595,549 

Total,  including  other  revenue..  2,612 
Expenses — Maintenance  of  way 47 1 


,672 

1,513 

,664 

,181 

S.207 


Maintenance  of  equipment 459 

Traffic  expenses 84 

Transportation  expenses 1,033 

Total,  including  general 2.110,087     2,229.873  22,544,681  21,014,695 


1,574,455 
548,638 

2,307,286 

499.083 

512,989 

77,517 

1,070,375 


20,057,993 
6.597.656 

29,170,789 
3,846,919 
4,891,903 
926.197 

12,163.494 


17,505,628 
6,362,110 

25,953,387 
3,423,785 
4,809,252 
858,425 

11.130.532 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  rofed  operated.  . 


502.585 
—6,159 

496,425 
78.447 

417,977 
2,514 


77,413 
—7,057 

70,356 
71.655 

—1.299 
2,514 


6.626.107 

—48.086 

6,578,021 

827,444 


4,938,691 

—29,790 

4,908.901 

779,974 


5,750,577     4,128,927 


Month 

1913. 

Wabash  Pittsburgh   Terminal  S 

Freight  revenue 65,841 

Passenger  revenue 7,434 

Total,  Including  other  rovenue..  77,547 

Expense*! — Maintenance  of  way 20,529 

Maintenance  of  equipment 12.249 

Traffic  expanses 1,601 

Transportation  expenses 26,792 

Total,  Including  general 65.774 

Not  from  railroad 1 1,772 

Outside  operations,  not 

Total  not  rovenue 11,772 

Taxes - 7,500 

Final  net 4.272 

Miles  of  road  operated 63 

West  Side  Belt 

Freight  revenue 47 ,576 

Passenger  revenue , 821 

Total,  including  other  revenue..  49,271 

Expenses — Maintenance  of  way 14,151 

Maintenance  of  equipment 7,926 

Traffic  expenses 791 

Transportation  expenses 8.91 0 

Total,  including  general 34,348 

Net  from  railroad 14,923 

Outside  operations,  net 

Total  net  revenue 14,823 

Taxes 100 

Final  net 14,823 

Miles  of  road  operated 22 

Wheeling  &  Lake  Erie 

Freight  revenue -  650 ,900 

Passenger  revenue 49,043 

Total,  including  other  revenue..  741,147 

Expenses — Maintenance  of  way 140,512 

Maintenance  of  equipment 178,282 

Traffic  expenses 7, 256 

Transportation  expenses 240,695 

Total,  including  general 588,952 

Net  from  railroad 152,195 

Outside  operations,  net 655 

Total  net  revenue.. 152,851 

Taxes ,31,881 

Final  net -  120.969 

Miles  of  road  operated 459 


of  May 

1912. 

— July   1  to 

May  31  — 

1912-13. 

1911-12. 

$ 

s 

$ 

47.363 

595,000 

492.250 

6,922 

K2.060 

75.795 

721.394 
147,641 
160,526 
19.926 
277,633 

49.620        657.445 


57,959 

n.i  r,r, 

1 1  ,539 

1 ,673 

20.849 


8.338 
-     309 


63.949 


8.029 
6,000 


—2,029 
63 


41.732 

825 


42.854 

5,071 

4.651 

796 

7.926 


63.949 
82.500 


486,(158 
8,116 

501,823 

83,401 

88,343 

9,370 

97,523 


8027583 

87.275 
123.013 

17,81  I 

236 ,60s 

"518.274 
84.308 

—1,316 
82.991 

66,000 
16.991 


424.149 
7.266 

434,874 
59,496 
63,413 

8,689 
87,152 


21.176         307,225         251.366 


21,678 


21.678 
100 


194,597 

191,597 
1.100 


183,507 

—2,068 

181.438 

1,100 


21.578 
22 


515,029 
42,550 

595,340 
76,108 

121,447 
8.386 

192,818 


193,497         180,338 


6,092,418 
572,507 

7,066.251 
1,093,590 
1.470,888 
90,958 
2,367,403 


5.818,712 
550,732 

6,791,785 

797,589 

1,289,533 

82,263 

2,264,464 


412,570     5,219,080     4,588.157 


182.769 
586 

183,356 
32,479 

150.876 
457 


1,847,170 

27,625 

1,874,795 

330,216 


2,203,627 
24,830 

2,228,458 
333,265 


1,544,579     1,895,193 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot .  ,incl .  other  rev . 
Expenses — Maint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traff ic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperations.net 

Total  net  revenue.  . 
Taxes 


Final  net 

Miles  of  road  operated 


— Month 
1913. 
100,828 
43.651 


155,490 

22,033 

39,584 

4,015 

52,687 

123,869 


Alabama  & 

of  May 

1912. 
69,988 
32,768 
101,992 
19,752 
25,069 
4.115 
37,705 


Vicksburg 
—July  1  to 
1912-13. 
1,149,756 
449,559 

1,717,067 

262,564 

329,600 

39,891 

592.309 


May  31— 
1911-12 
936,014 
438,952 


1.483.130 

224,351 

301.166 

41,720 

529,565 

92,178     1,285,898     1,153,487 


31,621 
—390 


9,813 
-1 ,040 


31,230 
5,300 


8,773 
6.200 


431.169 
—2,268 

428,900 
64,286 


329,643 
—9.236 


320,407 
53,495 


25,930 
142 


2,573 
142 


Abilene  & 

-Month   of  May- 


1913. 

$ 

7,376 

3.122 


1912. 


364,614        266.911 

Southern 

■July  1  to  May  31 — 


5,822 
3.352 


11.545 
931 

1,435 
264 

5.131 


9,907 

1,164 

684 

214 

5,360 


8,830 


8,123 


1,784 


1912-13. 

S 
106,095 
40,248 

155,691 

11,454 

10,786 

3,470 

57,614 

92,816 
62,875 


1911-12. 
$ 

104,969 
43.842 


156.933 

11,087 

6,293 

3,211 

54,320 


84,877 


72,055 


2,715 
262 


1,784 
600 


62,875 
4.786 


72,055 
5,606 


2,453 
96 


Month   of  May 

1913. 

$ 
124,729 
41,519 


1.284 
96 

Ann 

May 
1912 

$ 
112,281 

40,929 


177.660 

27,281 

18,793 

4,102 

61.771 


164,566 

26.931 

24,022 

3,881 

71,047 


58,088 

Arbor 

— July  1  to 
1912-13. 

$ 
1,275,206 
503,003 

1,906,277 

263,366 

249,095 

45,206 

686,099 


66,448 


May  31 — 
1911-12. 

s 

1,345,020 
493,141 


1,958,565 

217,461 

224,239 

46,650 

737,398 


119.094 


134,678     1,324,231     1,311,754 


58,565 
—2,261 


29,887 
—4.075 


646,811 
—6,869 


56,304 
13.929 


25.812 
13,985 


42.374 
291 


11,826 
291 


582,046 
—6,141 

575,905 
153,228 

422.676        486,100 


639,941 
153,841 


Arkansas  Louisiana  & 


Month   of 

1913. 
$ 

4,296 
2,307 


May 

1912. 

S 

2,713 
377 


7.181 

2.977 

993 

658 

3,562 


3,726 
2,827 
1.382 
357 
2.380 


9,926 


8.468 


-2,744 


,741 


— July  1  to 

1912-13. 

S 

56.702 
27,636 

93,574 
38,199 
16,054 
5,964 
41,901 

119,659 
— 267085 


Gulf 

May  31— 

1911-12. 

$ 

45,441 
22,761 


78.568 
24,827 
14,470 
5,428 
40,312 


103,063 


-24,495 


-2,744 
401 


-4,741      —26,085 
401  4.633 


-24,495 
4.565 


—3 


,146 
61 


-5,143 
61 


-30,718      —29,062 


Alabama  New  Orl 

New  Orleans  & 

Month    of  May- 


1913. 

262,373 

53,665 


338,955 
32.409 
60.503 
10,911 

127,769 


1912. 
249,753 
49,864 

323,024 
32,243 
57.255 
10,314 

140,962 


&  Tex  Pac  June 

Northeastern 
July  1  to  May  31 — 


1912-13. 

2,571,676 

592,578 

3.424,065 
363,199 
662,654 
109,291 

1,328,904 


1911-12 

2,648,817 
578,468 


3.470,790 
335,802 
650,924 
102,379 

1,328,334 


243,507    251,382  2,598,411  2,546,703 


95,447 

77 


71,642 
—364 


95.525 
11.850 

83.675 
195 


71,277 

10,250 

61.027 

195 


825,654 
—3,413 

822,240 
135.381 


924,087 
—8,117 


915.970 
96.920 

686,858    819.049 


Alabama  Tennessee  &  Northern 


-Month  of  January — 

1913.  1912. 

&  $ 

22,855  11,661 

3.483  2.338 

27.484  14,858 

4.130  2,000 

2,493  1,401 

463  388 

6,380  _  3,909 

14,944  "* 


8,543 


12,540 


6,314 


—July   1  to 
1912-13. 
$ 
144,225 
30,068 

182.845 
23,379 
11,934 
2,775 
43,931 
90,720 
92,125 


Jan.   31 — 

1911-12. 

$ 

73,422 
18,705 


96,836 
11,521 
8,123 
2,791 
21,746 
49,938 


46,897 


12.540 
348 


6,314 
189 


92,125 
2,437 


46,897 
3,211 


12,192 
98 


6.125 
70 


89,688 


43,686 


Appalachicol 

-Month   of  May- 


1913. 
$ 

11.033 
6.141 


19.581 

4,715 

2.719 

173 

6,348 


15,498 


1912. 

$ 

11,229 
5,543 

18.588 

3,299 

1.949 

322 

5,185 

12,416 


a  Northern 

July  1  to  May  31 — 


1912-13. 

$ 
147,108 
66,427 

239,991 

50,424 

28,304 

2,589 

68.441 

166,000 


1911-12. 

$ 
136,556 
61,960 


216,819 

39,804 

21,527 

3,187 

59,916 


139,015 


4,082 


6,171  73,99(5'  77,803 


4.082 
950 


6,171 
830 


73.990 
9.000 


77,803 
9,130 


3,132 
102 


5,341 
102 


64,990 


68,673 


Ashland  Coal  &  Iron 

-Month   of  May July  1  to  May  31- 


1913 

s 

4,568 
2.132 


15,415 
1.562 
4,090 

"5".307 
11.580 


1912. 
$ 

3,953 
1,153 

11,771 
2,357 
1,619 


1912-13. 
S 

47.622 
16,957 

149,244 
36,371 
26,159 


1911-12. 

$ 

40,784 
12,437 


129,185 
29,604 
25,454 


55,425 


3,834 


4,068 

8,642         124,887 

3,128  24,356 


44,498 

106,106 

23.078 


3,834 
850 


3,128 
700 


24,356 
9,200 


23,078 
7.700 


2.984 
30 


2,428 
22 


15.156 


15,378 


Vicksburg  Shreveport  &  Pacific 

Month   of  May —July  1  to  May  31- 


1913. 
80,221 
45,172 


138,350 

24,938 

27,094 

3,263 

50,732 


1912. 
18,588 
17,558 

39,709 
15,704 
17,215 
3,335 
25,094 


1912-13. 
962,738 
485,917 

1,581,531 

301,764 

284,611 

36.482 

520,892 


1911-12. 
723,038 
410,772 

1.249,368 

244,591 

233,975 

35,349 

410,630 


111,321 


66,153     1,200,287         976,165 


27.029 
26 


-26.444 
—159 


27.055 
6.500 


—26,604 
6,300 

—32,904 
171 


381,244 
—4,237 

377,006 
67,934 

309,072 


273,20o 
— 1,80c ; 


271,399 
74,271 

197,128 


20,555 
171 

Aliquippa  &  Southern 

-Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.       1911-12. 

$  $  $  * 


4.722 


32,656 
3,024 
7,863 

17~263 


16,743 
1,544 
2,805 

"97220 


297,347 
19,186 
54.087 


162.653 


116,801 
12,613 
24.371 

7 
70,542 


28,509 


13,741         239,618         109.136 


4,146 


3,001 


57.728 


7,664 


4,146 
418 


3,001 
263 


57,728 
3,290 


7,664 
1.995 


3,728 
4 


2,738 
4 


54,438 


5,669 


Arizona 

-Month   of  May 


1913. 

$ 

74,737 
10,041 


1912 

$ 
73 

7 


&  New  Mexico 

July  1  to  May  31— 

1912-13.        1911-12. 


88.587 

20.354 

7,389 

752 

14.932 

46.641 

r-y.    wu- 

41.945 


85 
9 
6 

14. 
34 


082 
920 

362 
765 
648 
338 
544 
356 
07)6 


832.382 
99,000 

974.194 

143,342 

79.036 

8,405 

177,843 

443,988 


672,119 
75,209 

789,954 

77,393 

63,647 

3,324 

150,339 

325,740 


530,205    464,213 


41.945 
3,000 


51,006 
2,500 


530.205 
34,848 


464.213 
25.562 


38,945 
108 


48,506 
108 


495,357    438,651 


Atchison  &  Eastern  Bridge 

Month   of  May July  1  to  May  31 — 


1913. 
$ 

6,716 
2,766 


11,492 
25 


1.402 


10,090 


10,090 
1.158 


8,931 


1912. 
$ 

6,858 
2.780 

11,822 
234 


1,350 
10,471 

10,471 
1,047 
9.424 


1912-13. 
$ 

80,138 
32,955 

134,834 
4,385 


1911-12. 
$ 

76,747 
31,524 

128.848 
3,082 


24.796 


21.882 


110,037 


106,965 


110.037 
12.297 

97,740 


106.965 
10.699 

96,266 


16 
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EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot..  Incl.  other  rev. 

Expenses — Maint  .way 

it.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue-. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freicbt  revenue 

Passenger  revenue  — 
Tot.,  incl.  other  rev. 

Expenses — M  a  int .  way 
Maint .  of  equipm't. 

Traffii-  expenses  — 
Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.  . 
Taxes 

Final  net ! 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot. ,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  Incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. - 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't 

Traffic  expenses  .. 

Transportation  exp 

Tot.,  incl.  general 

Net  from  railroad.. 
Outsideoperations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue; 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Atlanta  &  St  Andrews  Bay 

Month  of  April July  1  to  April_  30— 


1013. 
I 

9,296 
8.290 


20.138 

4. M.J 

2.411 

25  5 

4,685 


13.872 
2.519 
2.359 

354 
3,605 


191^-13. 
% 

98.231 
81.890 

joe.  1>:> 

35.717 

32.496 

2.404 

42.920 


1911-12 
S 

ss.r,r,2 
82.814 

1M  ,821 

SO. 010 

20.30s 

2.744 

35.366 


14,117 


10.203 


126.177         101.429 


6.021 


3.669 


74.008 


77.391 


6,021 
550 


3.669 

500 


74,008 
5.500 


77,391 
5.650 


5,471 
82 


3.169 
82 


68.508 


71,741 


— Month 

1913. 
« 

239.801 

47.241 


Bangor  &  Aroostook 


"/ 


300.. 

36,555 

38.211 

2,483 

87.604 

180.637 


119.641 
6 


119.647 
8.059 


111,588 
630 


May 

1912. 

I 
180.696 

42,958 

242.717 

31.317 

7,904 

3,114 

89^577 

143,382 

99.335 

—425 

98,909 

10.575 

88.334 

627 


July  1  to  May  31 — 


1912-13. 

% 
2.252,740 
570,226 

2.982,765 
482,206 

386,998 

34.993 

1.042.729 

2.088,636 

_  894  ."1  2S 
—1.329 

892.799 
113.059 


1911-12 

$ 
2,361.182 
577,829 


3.111.022 

467.627 

331.322 

42,612 

988.488 

1,955,756 


1,155,266 
—3.367 

1,151.898 
107.775 


1.044,124 


Month   of 

1913. 

$ 
139.012 
4.164 


79.739 
(See  this  road  on  p.  30.) 

Bingham  &  Garfield 


143.923 

4.585 

19.30!) 

930 

18.430 


45.756 


98.166 

678 

98.845 

1.965 


96.879 
26 


May 

1912. 

$ 

91.202 

2.747 

94.201 
11,368 
6,312 
388 
17,982 
38,192 
56.009 

56.009 
1.548 

54,461 
26 


— July  1  to  May  31 — 


1912-13. 

$ 

942,738 

45,409 

995,583 

56.966 

114,708 

7,610 

179,047 


1911-12 
S 
571.161 
19,274 


592,485 

51,057 

47,797 

2,084 

126,047 


386,051         240,891 


609,531 
—340 

609,191 
14,951 


351,594 


351,594 
8,255 
594,240    343,338 


Boyne  City  Gaylord  &  Alpena 


-Month 
1913. 

| 

18,566 
1,479 


21.356 

2.259 

7,524 

205 

5,956 


of  May- 
1912. 
3 

20,350 
1,420 

23,539 

2,979 

5,822 

395 

4,934 


— July  1  to  May  31- 


1912-13. 

S 

207,761 

17,897 

244,362 

25,633 

65,455 

3,439 

64,671 


1911-12. 
$ 
194,385 
15.135 


231,838 

38,415 

49,618 

2,855 

55.111 


16,689 


15.217         170.669         157.868 


4.666 


8,322 


73,693 


73,970 


4,666 
800 


8.322 
1.500 


73,693 
12.000 


73.970 
12,890 


3,866 
790 


6,822 
90 


61.693 


61,079 


Buffalo  &  Susquehanna  Railway 


Month   of 


-Month 
1913. 

S 

40,724 
7.998 


51.336 
13.553 
28,777 
432 
22.797 


69,018 


-17,682 
—92 


—17.774 
1.700 


-19,474 
91 


May 

1912. 

« 

30,836 
7,769 

41,283 
10,946 
26.609 
517 
18.484 
60.178 

—18,895 
—102 

—18,998 
1,400 

—20,398 
91 


— July  1  to  May  31 — 


1911-12. 
$ 
427,135 
97.764 


1912-13. 
$ 
460.566 
100,438 

588,336 
128,922 
308,573 
5,135 
251,749 

724,033 

—135,697 

9 

—135.688 
17.500 

—153.188    —135,660 


548,248 
89,288 
291,620 
5,542 
252,976 
668,020 


-119,772 
—487 


—120,260 
15,400 


Butte  Anaconda  &  Pacific 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  ot  her  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't . 

Traffic  ex] 

Transportation  exp. 

Tot.,  incl.  general 

Not  from  railroad 

Outsidcopirat  icnis.net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


—Month 
1913. 

$ 
104.003 

11.004 
125,202 

10,579 

19.042 
661 

50,912 


Of 


May- 

1912. 

S 

91,075 
8,276 

104.878 

30,278 

20,392 

728 

45,014 


-July  1  to  May  31- 


1912-13. 
$ 
990.961 
120.471 

1.219.920 

140,262 

239,425 

7,802 

585,334 


1911-12 
$ 
893,503 
93,954 


1.052,582 

134,925 

200,181 

7. 960 

476,184 


83.922 


99.081     1.005.292        851,376 


41.280 


5,797         214.628 


201,206 


41,280 
2,000 


5.797 
2.000 


39,280 
90 


3,797 
72 


214,628 
22.638 

191. (ISO 


201.206 
23.763 

177,442 


Carolina  &  Northwestern 


Atlanta  & 

—Month   of  May 

1913.  1912. 

I  $ 

46.687  48.830 

38.909  38.258 

95.229  96,882 

11.469  12,300 

20.560  23.767 

5.343  5,030 

36,628  39,016 


West  Point 

-July  1  to  May  31 — 
1912-13 


I 

589,185 
447,515 
1,147,743 
139.111 
212.202 
58.714 
378,602 


1911-12 
$ 

626.530 
436.550 
1,172,126 
135.190 
229.284 
53.042 
369,200 


78,624 


85,071    842.870    838.462 


16.605 
2,042 


11.811 
230 


333.664 

1.088 


18.647 
6.343 


12.041 
5,189 


12,303 
92 


6.852 
92 


304,873 

3,489 

308,362 

69,783 

238,579    277.672 


334.752 
57.080 


Belt  Railway  of  Chicago 

-Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

V  $  9  $ 


269.343 

17,078 

42,739 

572 

101,400 


229.492 

16.901 

33.771 

481 

90.431 


2.933,956 

173,251 

400,718 

5,541 

1.231,864 


,424.609 
154.521 
288.535 
6.257 
972,610 


167,519         146,468     1,871,084     1,480.243 


101.824 


83,023  1,062.871    944.366 


101.824 
9.815 

92.008 
21 


83.023 
6.655 

76,368 
21 


1,062,871 
90,258 


Birmingham 

—Month   of  May 

1913.  1912.  1912-13. 

%  s  s 

68.251  42.047         626.374 

1,018  1,442  14.807 


944.366 
76.714 

972,612         867,651 

Southern 

July  1  to  May  31 — 


Atlanta  Birmingham  &  Atlantic 

1  to  May  31 — 


-Month 
1913. 

S 
173.456 
53.873 


0) 


May- 
1912. 

179.159 
50,051 


■ — July 
1912- 

i 

2.197 
602 


13. 

,872 
.905 


247.113 
43.471 
43.438 
14,693 

104.526 


216.764 


30,348 


1911-12. 
$ 

2,255,783 
603,084 

3,026.054 
327.619 
527,867 
187,733 

1,189,897 

2.359.263 
T57534        550.377        6667790 


244,439 
34.152 
54,160 
19.599 

109.144 


3.010.461 
486,875 
478.944 
168.163 
1.200,806 
228,905  2.460.084 


30,348 
14.336 


15,534 
15,700 

—165 
661 


550,377 
149,898 


666,790 
157,800 


400,478    508,990 


16,011 
645 

Benwood  &  Wheeling  Connecting 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

$  S  $  ? 


1911-12 
% 

358.974 
9,927 


120,204 

17,342 

22,804 

481 

38.198 


84,743 
15,842 
12,395 
302 
32.335 


.163,470 
143,362 
142.770 
4,851 
386,661 


802.557 
135.974 
154.705 
3,938 
296.602 


85.730 
34.474 


65.751         731.984        626.773 


18,992 


34,474 
2,195 


IS. 992 
2,300 


32,278 
43 


431,486 

431,486 
26,294 

405,191 


175,783 


175.783 
25,892 


— Month 

1913. 
$ 

8,924 
4,545 


of 


16,692 
41 

Brinson 

May Jxily  1 


1912. 


to 


5.596 
3,379 


14,038 

3,585 

2,673 

290 

6,924 


9,920 
1 .803 
1,758 
320 
4,126 


1912-13. 
$ 
109,328 
48,130 

167,493 

25,643 

22,971 

2,984 

72,068 


149,891 


May  31 — 
1911-12. 
$ 
105.910 
48.513 


164.126 

20,080 

21.871 

4.566 

56.608 


14.991 


8,662         137,100         111,673 


-952 


-952 
800 

-1,752 
109 


1,257 

1,257 

600 

657 

77 


30,392 

30,392 
7,600 

22.792 


52,452 


52,452 

8,400 

44,052 


Buffalo  Rochester  &  Pittsburgh 

-Month   of  May July  1  to  May  31- 


1913. 

$ 
883,046 
90,488 


1,016,377 

173,205 

173.591 

11.102 

316.954 


1912. 

759,251 
84,166 

871,561 
116,078 
178,943 
10,502 
270,725 


1912-13.   1911-12. 


8,532.162 
1.033,898 

9.931.788 
1.403.886 
1,968,078 
127.955 
3.268.663 


7,422,074 
966.441 


8,637,42  9 
1,074,951 
1,683,731 
109.377 
2,869.967 


693,588    592,970  6,974,888  5,924,838 


322,788    278,591  2,956,899  2.712.590 
—1.087     —605    —6.973     —106 


321,700 
19,000 


277,985  2.949.926  2.712,484 
17,000    197,000    187,000 


302,700    260,985  2.752,926  2.525,484 
573       572  (See  this  road  on  p.  30) 

Butte  County 

—Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

s  s  s  s 

12,956  il.466  95,995         124,041 

1,787  1,966  18,231  20,388 


Month   of 


-Month 

1913. 

$ 

29,347 

9.195 

40,182 

8,914 

1  1 ,480 

81  i 

13,852 


2.S90 


May- 
1912. 

$ 

23,255 
8.026 

32.836 

3.509 
12,986 


— July  1  to  May  31 — 


1912-13 
$ 
326,723 
105.832 

453.508 
78.829 

,7.283 
14^,081 


1911-12. 
$ 
279,103 
91,435 

389.624 

71,870 

35.290 

6.771 

134,298 


5.509    1477493    117.909 


2.890 

K200 

,690 

133 


5,509 

1. 000 

4,509 
133 


147,493 
13,200 

134.293" 


117,909 

1  1  .000 

100.909 


15,476 

1.465 

1,099 

139 

3,215 


14,243 

1,491 

9.286 

152 

3,508 


6.376 


15,059 


9,100     —816 


9.100 
654 


—816 
600 


8,446 
31 


124,272 
19,710 
15,637 
1,353 
33,449 
75.592 
48.680 

48,680 

6,565 

42,114 


153.327 

19,482 

29.444 

1.412 

40.222 


95..  0  13 
57.684 


57.684 
6,727 


50.957 


-1,416 
31 

— Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 

-Month    of  May July  1  to  May  31 — 


13.041 
3.493 
1.214 

"  6 .646 


12,931 

CV9.292 

1.359 


125,750 
33.147 
17,407 


5,185 


64,395 


86,948 
24.590 

16,094 

"56,841 


11,392 


1.648 


—2.676 
"15,608 


115.376 


98,045 


10,373      —11,097 


1,648 
60 


15,608 
60 


10,373 
662 


-11,097 
746 


1.588 
2 


15,548 
2 


9.710 


-11.843 


1913. 
208,255 

16,364 
229,575 

17,206 

20,892 
7,944 

39,300 

96.593 


1912. 

197.959 

12.234 

213,330 

17,592 

22,776 

6,830 

35,683 

89.392 


1912-13. 
2,057.871 

100.153 

2,272.0s  1 
158.608 
231.604 
75.867 
895.898 
955.. -.7  s 


1911-12. 
1.818,255 
135,737 


1.996,886 

140.310 

236.545 

63.249 

392,317 


914.874 


132,981        123,938     1,316,503     1,082,012 


132,981 

8.000 


124.981 
247 


123.938 

8.000 

115.938 
247 


1.316.503      1,082.012 

88.000  _      86,000 

1,228,503         996.012 


Bloomsburg 

—Month   of  May 

1913.  1912. 

$  S 

7,116  6.353 

2,537  2,399 


&  Sullivan 

— July  1  to  May  31 — 


10.022 

3.039 

723 

20 

2,161 


9,271 

1,448 

566 

18 

2,019 


6,543 


4.708 


3,478 


4,563 


1912-13. 
S 

66,845 
25,985 

99.180 

19.726 

7.961 

325 

24.591 

59.497 
39.683 


1911-12. 

s 

69,803 

24.744 

102.175 

17.418 

4,878 

285 

22,990 

53,022 
49.153 


3,478 
259 


4,563 
224 


3,219 
29 


4,339 
29 


39,683 
1,392 

38,291 


49,153 
2,606 


46,547 


Buffalo  &  Susquehanna  Railroad 

— Month   of  May 

1913.  1912. 

$  $ 

146.399         108.448     1,546.078 
7.945  8.064  91.412 


July  1  to  May  31 — 
1912-13.        1911-12. 


S 

1,433.177 
96.874 

121.117  1,683,798  1,584,313 

28,669  314,163  313,791 

21,320  251,271  303,916 

1.290  13.298  16,494 

42.039  580.888  602.279 

1.305.190 

45.831     22,362    459.004  '  279,123 


158.889 

27,664 

23.417 

1,130 

54.908 

113.057 


45.831 
2.200 


22,362 
2.600 


459.004 
24.200 


279.123 
28.600 


43,631 
265 


19,762 
265 


434,804    250,523 


— Month 

1913. 

$ 

12.182 
722 


Butler  County 


of 


13,233 

4,358 

2,630 

10 

3.481 

11,033 

2,199 

2,199 
63 

2.136 
34 


May 

1912. 
$ 

13.187 
447 

13,738 

3,650 

1,546 

2 

1,927 

7,468 

6,270 

67270 
63 

6,207 
37 


■July  1  to 
1912-13. 
$ 
103.829 
9.695 

117,168 

37,198 

21,844 

228 

29,653 

94,581 
22! 587 

22,587 
1,607 

20,979- 


May  31— 

1911-12. 

$ 

97,128 
7,079 

105.705 

39.941 

24,620 

48 

24,449 

92,922 

12.782 


12,782 
937 


11.845 


Cambria  &  Indiana 


—Month 
1913. 

i 

13,611 
695 


of  May— 
1912. 
$ 


-July  1  to  May  31 — 


14,580 

2,911 

2.511 

233 

2,401 


12.764 


1.815 


1912-13. 

i 

127,442 
7,670 

137,684 

26.632 

29,575 

2,075 

25,849 

"110.089 

— 277594 


1911-12. 
S 


1.815 
355 


27,594 
3.063 


1 .459 
26 


24.530 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 


-Month 

1913. 
8.774 
1.537 

10.582 

928 

83 

1 .457 

2.986 

5.912 


Of 


May- 

1912. 

11.278 

1.336 


— July  1 
1912-13. 
123,968 
17,655 


to  May  31 — 
1911-12. 
111,866 
16.533 


4,669 


12.833  144,184 

907  9,898 

78  965 

1,060  12.172 

2.559  29.512 

4.972  57.805 

77855  867378 


131.229 

7.987 

979 

10.741 

_29.068 

537731 

77137 


4,669 
500 


7.860 
500 


86.378 
5.500 


,169 
17 


7.360 
17 


80.878 


77.497 
5.500 

71 .997 


July.  lain.j 


RAILWAY   EARNINGS 
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EARNINGS 

Freight  revonue 

Passenger  revenue  — 
Tot.,  lncl.  other  rev. 
Expenses — Maint.way 
Malnt.  of  equipin't- 
Trafflc  expenses  — 
Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  oporated 


EARNINGS 

Freight  revenue 

Passenger  revenuo 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 


— Month 
1913. 
609.101 
294,314 

1 ,003.17  i 

180,228 

219.158 

35.323 

391.824 

869.681 

133, 490 
6,240 

139.730 

19,915 

so.  sir, 
1,911 


Central  of  Georgia 


of  May- 
1912. 
576.112 
308.303 
978.553 
103,812 
198,451 
35.912 
388,867 
767,815 

~~2l0.737 

6,246 

216.984 

54,100 


162. SSI 

1,915 


May  31— 
1911-12. 
8,340,111 
8.452,831 

12,965,833 
1 ,600,913 
2,313,738 

376.706 
4.463     I 
9.181  ,835 

3.401  i  156      3. 783,997 
66,264  62.199 

3,467,420     3,846,197 

553.610  563, 256 

2,913,810    8,282,940 


-July   1  to 
1912-13. 
8,290.620 
3,528,905 

12.958,451 

1,900.572 

2,382,477 

385.426 

4.456,532 

9.567,295 


Central  W  Va  & 

Month   of  May 

1913.  1912. 

14,462  

2,032  


Southern  RR  Co 

— July  1  to  May  31 — 
1912-13.        1911-12. 


72,110 
9.153 


16,836 

3,313 

1,481 

140 

3,172 

11.222 


83,108 

15,627 

6,583 

760 

15,326 


49,531 


5,614 


33,577 


5,614 
277 


33,577 
1,388 


5,336 
35 


32,188 


— Month 

1913. 

$ 

4,121 
1,434 


Chattahoochee  Valley 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

O  utside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp, 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

V  Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


Net  from  railroad 

Outsideoperations.net 
t* Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


5.661 

1,732 

142 

120 

2,128 


of  May 

1912. 
$ 

5,409 
1,292 

6,898 
784 
110 
101 

2,576 


July  1  to  May  31- 


4,700 


4,135 


960 


2,762 


1912-13. 
$ 

78,481 
15,733 

95,994 
19,011 
5,078 
1,257 
24.076 
55,706 
40,288 


1911-12. 

$ 

80.244 
16,810 
99,282 
15,794 
4,044 
1,298 
25.080 


52,365 


46,916 


960 
250 


710 
32 


2,762 

400 

2,362 
32 


40,288 
2,450 


46,916 
2,075 


37,838 


44,841 


Chicago 

—Month   of  May — 
1913. 


828,969 
339.335 


,252,689 
228,880 
254,737 
41,360 
491,185 


1912. 

$ 
640,075 
310,864 

1,044,003 

128,714 

143,829 

40,297 

406,320 


&  Alton 

— July  1  to  May  31— 
1912-13.        1911-12. 


9,131,732 

3,846,782 

14,001,617 

2,232,638 

3,239.288 

480,127 

5,365.426 


8,620,578 
3,746,755 


13,390,917 

1,721,916 

2,514,640 

438.028 

5,030,803 


1,045,870        747,934  11,685.384   10,060.733 


206,819 
—6,043 


200,775 
45,200 


296,069 
—1,939 

294,130 

46,300 

247,830 

1,025 


3;330J83 
—33,281 


2,316,232 
—30,658 

2.285,574 
443,300   _ 

1,842,274     2,872,602 


3,296.902 
424,300 


155.575 
1,025 

Chicago  &  Western  Indiana 

—Month  of  April July  1  to  April  30 — 

1913.  1912.  1912-13.       1911-12. 

t  S  9  * 


8,644 

11,525 
983 

1.361 
177 

8,133 


9,440 

13,325 
829 

4,490 
201 

9,640 


10.916 


15,499 


86,800 

122,011 

9,232 

20,105 

1,944 

77,530 

112,138 


89,836 

123,906 

10,459 

26,099 

2,022 

91,331 


133,748 


609        —2,173 


9,873        —9.841 


609 
2,693 


-2,173 
833 


9,873 
80,780 


—9,841 
7,313 


—2.084 
16 


-3,007 
16 


-70.907      —17,154 


Chicago  Great  Western 


Month   of 

1913. 

$ 

800.959 
239,272 


May- 
1912. 

s 

707,049 
225,375 


1,127.245 
166.680 
198,417 
53,225 
444,072 
896,539 


,023.152 
138,614 
187,169 
46,148 
461,098 


-July   1  to 
1912-13. 

$ 
8,945.472 
2,859.964 

12,775,775 

1,507,509 

1,890,593 

515.940 

5,086,331 


May   31— 
1911-12. 

$ 
8,154,182 
2,628,366 


11,713,102 

1,342,012 

1,799,476 

515,366 

5,128,987 

866,493  9,379,306  9,165,722 


230.706 
606 


231.312 
36,982 


156,658 
355 

157,014 
35.090 


3.396,469 
1,654 

3.398,123 
392,758 


2,547,379 
—1,380 

2.545,999 
370,018 


194,329 
1,496 


3,005,365  2,175,981 
(Sea  tbii  road  on  p.  J-0) 

Chicago  Milwaukee  &  Gary 


121,924 
1,496 


—Month 
1913. 

$ 

40.792 
8 


41,345 

10,901 

6,331 

1,661 

16,568 


37,269 
4.075 


of  May- 
1912. 
$ 

27,617 

98 

28.205 

8,650 

5,864 

1,489 

14,453 

31,945 
—3,739 


-July  1  to  May  31 — 


1912-13. 
S 
422,648 
156 

431,150 
77,012 
84,426 
16,597 

175,371 

371.636 
59,513 


1911-12. 
$ 
355.459 
274 


361.516 
71,071 
75,063 
16,743 

169,698 


349,392 
12,124 


4,075 
2,250 


-3,739 
2.000 


59,513 
23,000 


12,124 
22.000 


,825 
128 


-5,739 
128 


36,513 


—9,875 


— Central  of  Georgia  System — 

Wadley  Southern 

July  1  to  May  31  — 


—Month 

1913. 

4,018 

2,250 

7.206 
2,001 

95] 

217 
3,532 

8,136 


0/ 


May 

I  OIL'. 
3. 366 
2.  129 

6,442 

2, sir, 

830 
220 

3,215 

7.10O 


oo  1,047 


—929 
483 


—  1,047 
507 


—1.413 
90 


-1 ,555 
90 


1012-13 
60.178 
29,674 

07. MS 

29,633 

1 1 ,838 

39 

ss.s:;;, 

"8,713 

s.ti:: 
5,129 
3.583 


101  1-12. 
60,137 
32,714 

100,871 
26.378 
15,440 

2.501 
40.389 

90j83j 

[07037 


10,037 
4,219 


Charleston 

—Month   of  May ■ 

1913.  1912. 


Terminal 
—July  1  to  May  31— 
1912-13.        1911-12. 


6,980 

2,1  II) 

1,023 

3~,427 

7.713  ' 


6.665 
2,026 
1.147 

5~,627 


08,370 
10,416 
9,088 

46",681 


114,860 
22,146 
12,626 


59,074 


9,906 


80,925         107,300 


—  733 

12.827 

12,094 

l.ioo 

10.691 
1 


3.241 
5.466 


17,444 
7,625 


7.560 
17,763 


2,225 
1,400 


25,070 
15,400 


825 

1 


9.670 


25,323 
15,400 

9,923 


Wrightsville 

-Month    of  May 

1912. 

0,330  8,292 

7.519 


18,201 
4 ,829 

4.208 
8.023 


19,261 


10.1  15 
7,845 
3,487 

563 
8,582 

22,062 


1.060 
159 


—901 
1,300 

-2,201 
102 


—2,917 

319 

—2.597 

l  ,375 


&  Tim ill" 

July   i  to 

1012-13. 
175,273 

08.671 

291.472 
63.466 

38.387 
6.338 

106.101 

232.626 

58.846 
1  ,292 


—3,072 
102 


60,138 
13,862 

46,275 


May  31  — 

1911-12. 
202,396 
108,086 

332.612 
66,162 

38,488 

104.206 

234  ,336 

98,276 
2,470 

100.7  16 
If, 

81 ,426 


Charlotte  Harbor  &  Northern 


-Month 

1913. 

I 

25,485 
4,652 


Of 


May 

1012. 
$ 

22,661 
4,322 


—July  1  to  Mini  31- 
1912-13.        1911-12. 


31,153 

8,776 

7,783 

888 

795 

20,696 

:',-,  ,458 
10.972 

5,091 
604 

5, 169 

10,457 

13,779 

10.457 
1,774 

13,779 
1,243 

9 

258,812 
47.453 

364,036 

125,738 
75,574 
11,407 

128,930 


210,303 

395.500 

113,257 

39,031 

5,439 

129,382 


363,188    MOO,  I  99 


8,682 
104 


12,535 
101 


847 

22.708 

-21.800 


86,300 

_17^369 

68,931 


Chesapeake  &  Ohio  Lines 

— Month    of  May July  1  to  May  31 — 

1913.      1912.    1912-13.   1911-12. 

%  s      $      s 

2,320,364  2,213,379  25,235,700  25,039,726 
487,145    461,855  5,323,359  5,008,160 


Chicago  &  Illinois  Midland  Ry  Co 

■ Month   of  May—  — July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 


10,336 
2,814 

13,458 

3,629 

3,455 

193 

3,074 

12,180 


2,823 
1,401 

4,418 
567 

1,776 
183 

1,952 

5,965 


1,278        —1.546 


,278 
600 


678 
25 


—1,546 
1,417 

—2,964 
25 


95,718 
23,397 

122,342 

32,478 

24,361 

2,016 

33,008 

109,918 

12,424 


12,424 
7.509 
4,914 


77,154 
15,579 
99,389 

9,416 
21,503 

1,718 
28,650 

72,646 


26,743 


26,743 
7,605 

19,138 


Chicago  Burlington  & 

Chicago  Burlington  &  Quincy 

-Month   of  May -July  1  to  May  31 


1913. 

4.975,888 

1 ,681,535 
'7,295,559 

1,906,708 

1,327,042 

131,467 

2,315,625 


1912.  1912-13.        1911-12. 

4,355,712  59,107,397  53,369,250 

1,620,618  20,024,321   19,234,149 


6,650,535  86,878,697  79,838,701 

1.755,465  11.051,235  10,673,362 

842,511  14,628,579  13,176,000 

119,872  1,427,274  1,396,164 


2,356,377  27,598,204  26,659,697 
5,886,832  5,259.987  57,057,650  53,982,295 


1,408,727 
—5,964 


1,390,547  29,821,047  25,856,405 
—14,000  —127,612  —124,352 


1,402,763 
278.987 


1.376,546  29,693,434  25,732,052 
265,012  3,110,017  2,918,064 


1,123,775 
9.128 


1,111,534  26,583,417  22,813,988 
9,074 


Chicago  Indianapolis 

Month   of  May July 

1913.  1912.  1912- 

S  $  S 

442,381    340,680  4,310 
148,424    144,510  1,510 


&  Louisville 

1  to  May  31 — 


13. 

624 
,612 


1911-12 

$ 

3,911,739 
1.505,520 


645,593 
93,378 
95,154 
18,440 

234,402 


536,016 
78,806 
78.504 
16,823 

239,313 


6,423 
974 
896 
198 

2,432 


305 
,799 
,149 
,247 
,868 


5,967,666 
828,684 
880,050 
192,946 

2,294.802 


455.243        427.711     4.663,705     4,355.332 


190,350 


108,304     1,759,600     1,612,334 


190,350 

28,578 


161,772 
616 

Chicago 

—Month   of 
1913. 
| 

97,561 
25,164 


108.304 
22,883 

85,421 
616 


1,759,600 
265,460 


1,612,334 
255,263 


1,494,139     1,357,070 


Peoria 

May 

1912. 

i 

97,952 
24.663 


&  St 

— July 

1912- 

S 

486 

114 


Louis  RR 

1  to  May  31- 
13.        1911-12. 


268 
163 


536,088 
114,511 


130,562 

19,644 

30,884 

6,872 

59,375 


121,967 


8,594 


129,556 

22,847 

30,435 

7,813 

65,607 

131,986 

—2,430 


637 
93 

129 
34 

328 


618 


565 
884 
554 
784 
966 

166 


687,984 
101,540 
142,738 
36,885 
345,747 


655,871 


19,399 


32,113 


8,594 
4,640 


3,954 
255 


—2.430 
4,300 

—6,730 

255 


19,399 
21,840 


32,113 
21,500 


—2,440 


10,613 


32,024,780  31,378,591 

3,812,537  3.626,956 

6,903,248  6,283,901 

610,132    570,146 

10,409,263  9,676,571 

2,046,230  1,945,260  22,455,415  20,865,505 


2,944,556 

353,293 

587,337 

51,478 

986,541 


2,808,981 

353.133 

543,971 

61,353 

917,987 


898.326 
3.670 


901,996 
127,155 


774,841 
2,324 


863,720 
—6,081 

857,638 
84,750 

772,888 
2.288 


9,569,365 
32,912 

9,602,277 
1,248.705 


10,513,086 
—3,030 

10,510,055 
932,316 


8,353.572  9.577.738 


Chicago  &  Illinois  Western 

—Month    of  May July  1  to  May  31— 

1913.  1912.  1912-13.        1911-12. 


12,987 

7 


14,336 
40 


13,009 

1,107 

4,400 

157 

2,682 


14,453 
728 

3,914 
122 

3.300 


9.648 


9.301 


3.361 


5,152 


3,361 
950 


5,152 
950 


151,151 

338 

152.062 

10,732 

60,616 

1.711 

39.071 

128.365 
24,597 

24.597 
16.761 


94,625 
238 


97,000 
8,929 

47.935 
1,056 

28,051 


101,242 


1,242 


—4,242 
10,450 


2,411 
13 


4,202 
13 


7,835      —14,692 


Quincy  System— 

Quincy  Omaha 

Month   of  May 

1913.  1912. 

44,486  46.050 

21,046  21,620 

72,985 

27.598 

8,760 

1,320 

26,429 


70,940 
32,081 
16,784 
1,235 
36.651 


&  Kansas 

— July  1  to 

1912-13. 

584,021 

248,146 

896.048 
232,897 
169,768 
14,793 
372,327 


89,911 


-18,971 


66,133        814,317 
6,852  81,730 


City 

May  31 — 
1911-12.    . 
568.721 
226,513 

854,881 
268,614 
138,434 
16,121 
368,380 
816,049 


38,832 


-18,971 
3,000 


6,852 
3,000 


81.730 
30,176 


38,832 
30,201 


—21,971 
262 


3,852 
262 


51,554 


8,630 


Chicago  Junction 

—Month   of  May — July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

*JP  *4?  V  '— ' 


180,054 

15,964 

12,946 

982 

84,808 

117,778 


144,216 

16,409 

9,613 

1,134 

74,179 

104,909 


1,668,715 

171,705 

129,398 

13.444 

800,890 


62,276 


39,307 


62.276 
405 


39,307 
2,152 


1,830,302 

188,955 

120,089 

12,359 

890,617 

1,252,438     1.153,210 

515,504 

515,504 
26,775 


577.863 


577.863 
19.678 


61,870 
11 


37,154 
11 


558,184    488,729 


Chicago  River  &  Indiana  RR  Co 

— Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.       1911-12. 

J$  j$  $  $ 


25,847 

2.692 

2,607 

22 

12,044 


16,403 

1,421 

1,325 

16 

7,475 


19,663 


11,637 


6.183 


4,765 


331,605 

27,231 

25,108 

418 

153,472 

223,330 
108,275 


173,276 

9,725 

18.780 

257 

82.740 

124,147 
49.128 


6,183 
650 


,765 
300 


5,533 
29 


4,465 
29 


108,275 
4,100 

104.175 


49,128 
2,300 


46,828 


18 


RAILWAY  EARNINGS 


[Vol.  xctii. 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equlpm't. 

Traff ic  expenses  — 

Transportation  exp. 

Tot..  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad... 
Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


Chicago  Short    Line 

-Month    of  May July  1  to  May  31— 

1913.  1912.           1912-13.        1911-12. 

I  S                   *                   * 

4,247  2.441           35.398           15.962 


17,747 

779 

2.716 

62 

7.941 


10.556 

919 

2.457 

77 

4,807 


12.556 

T>7T90 


8.933 

TS22 


184,276 

8,010 

26.293 

899 
79.003 

125.087 

"597188 


95,555 

7.570 

7.611 

927 

39.640 


73.157 
1 22^398 


6.190 

90 


1.622 

190 


59.188 
1.846 


22,398 
1,973 


5,099 

11 


1 .432 
11 


57,341 


20,424 


Cincinnati  Georget'n  &  Portsm'th 

Month   of  May July  1  to  May  31 — 


1913. 
S 

4.255 
7.303 


13,745 

2,407 

1,293 

116 

5,798 


1912. 
I 

2.919 
9.366 

14.581 
3.529 
1,543 
204 
8.500 


1912-13. 
I 

39.991 
93.055 

155.566 

30.274 

16,785 

1,265 

63.408 


1911-12. 
S 

48.060 

98.681 


171.780 

52.434 

23.874 

1,328 

74,253 


10.336 


14.563         119.717         161.718 


3.409 


17 


35,848 


10,062 


3,409 
611 


17 
464 


35.848 
6,730 


10,062 
5.111 


2,797 
53 


— Month 

1913. 

I 

65.191 
19,105 


Vj 


—447 
53 

Coal  & 

May 

1912. 
I 

65.155 
19.999 


29,118 

Coke 

—July  1  to 
1912-13. 
S 
650.948 
220.329 


4,950 


May  31— 
1911-12. 
$ 
627.054 
175,657 


87,998 
17.846 
18.973 
1,246 
27.918 


88,586 
16.319 
17.005 
1,314 
23,750 


907,762 
172,915 
195,297 
12,215 
269,876 


833.897 
140,404 
183,420 
13,467 
225,098 


Chicago 

— Month   of 
1913. 

$ 
131,676 
17,510 

153,000 

37.814 

51.265 

2.760 

51,444 


Terre  Haute  & 

May July  1  to 

1912.  19-12-13. 

•?  S 

77,955  1,548,533 

15,517  194,546 

96.629  1.786,721 

16.667  308.149 

28.140  382.283 

3.161  34.017 

38,850  578.131 


151.257 


So'east 

May  31— 
1911-12. 

S 
1.471.072 
187,986 
1,699,487 
236,920 
293,520 
32.659 
546.068 
94.121     1.388.726     1.190.579 


1,743 
—255 


2.508 
—156 


1,487 
10,000 

—8,512 
351 


2,351 
8,700 

—6,348 
351 


397,995 
—2,640 

395,354 
110.000 


508.907 
—1.637 


507.270 
95.700 

285.354    411,570 


-Cin  New  Orl  &  Tex 

Cincinnati  New  Orleans  &  Texas  Pacific 
—July  1  to  May  31 — 
1912-13.        1911-12 


Month    of  May- 


1913. 

787,994 

149.034 


979,297 
98,034 

240,761 
24.620 

280,528 


1912. 
737,983 
121,289 
908,664 

107,708 

194,691 

22.986 

255.968 


7,441,446 
1,692,614 

9,609.800 
926.226 

2,225.608 
255,750 

2,782,303 


6,868,372 
1,606,821 


8,936.369 
914,480 

1.978,397 
225.404 

2,600.415 


663.379    601.503  6.403,352  5.928,060 


315,917 
—480 


315.436 
29.000 


286.436 
337 


307,161 
—116 

307.044 
21,800 

285.244 
337 


3.00S. 309 
—5.626 


3,206,448 
—7,752 

3,198.695 
316.000 

2.882.095     2,762,882 


3,002,682 
239.800 


68,493 


60,600 


677,632         586.854 


19.504 
16.373 


27,985 
11,133 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.  . 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Paasonger  revenue 

Tot.,  incl.  other  rov. 

Expense* — Malnt.way 

Maint.  of  oquipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

■*  Total  not  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


35,878 
3,500 


39.119 
3,500 


230,130 
173,611 

403,741 
38,500 


247,043 
138,475 


385,518 
38,500 


32,378 
197 


35.619 
197 


Colorado  & 

—Month   of  May - 

1913.  1912. 

S  $ 

32.313  27.468 

3.266  3,225 
79,183  74,233  ' 

9.267  9.858 
12,789  13,375 

145  32 

24,181  23,454 


365,241         347,018 

Wyoming 

-July  1  to  May  31 — 
1912-13.        1911-12. 
$  $ 

345,774         326,479 
32,452  29,500 


838,614  801.404 

93.629  84.513 

116.125  132,478 

1,191  819 

263,649  255,915 


48.863 


48,946    500.310 


500,401 


30.319    25.286    338,303    301.003 


30.319 

3.086 

27.233 

54 


25,286 
2,700 

22,586 
64 


338,303    301,003 

27,432    21..302 

310,871         279,701 


Connecting  Terminal 

—Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

9  %  9  9 


7,196 

7.196 

988 


13,583 

13,583 
1.102 


89.357 
89.357 
10,868 


70,370 
70.370 
12,125 


6,2f)S 
3 


12.481 
3 


78.488 


58.245 


Coudersport  & 

-Month   of  May- 


1913. 

i 

7.240 
13.670 
10.987 

1.928 
340 

"3~,§i5 


1912. 
S 

6.696 
3.581 

10,491 

2.570 

75 

"2".44§ 


Port  Allegheny 

— July  1  to  May  31— 
1911-12. 
8 

70.015 
40.832 


1912-13. 
> 

66,193 

40,157 

109,650 

22,556 

2,394 


113,084 

23,766 

2,065 


36,185 


36.319 


6.6V-, 


5.919 


4.301 


4.572 


6.v.nni 
41,649 


69.744 


43.339 


4,301 
200 


4,572 
200 


41.649 
2.200 


4.101  4,372 

39  39 

Cumberland  & 

—Month   of  May 

1913.  1912. 

*  S 

71.443  74.123 

2.596  3.262 
76.193  79.336 

6.597  7.671 
28,716  22.816 

229  237 

21.370  21.737 


39.449 

Pennsyl 

— July  1  to 
1912-13. 
I 
797.113 
33.579 

853.268 

71,021 

247,609 

3,128 

244,395 


43,339 
2,200 

41,139 


60.154 


vania 

May  31— 
1911-12. 
% 
807.605 
36.532 

866.324 

70.298 

248.980 

2.963 

247.162 


55.618         602.629        604.896 


16,088 

31 


23,717 
17 


16.070 

4,300 


261.427 
443 


23,735 
4,300 


11,770 
61 


19.435 
61 


250.639 

260.976 

38.634 
212.340        223,323 


261,871 
38,548 


— Month 

1913. 

$ 

89,607 
20,192 


Colorado 

of  May 

1912. 

« 

111,427 
25,767 

138,935 

22.357 

28,740 

7.065 

67,832 

138,569         131.375 


Midland 

—July  1  to  May  31 — 
1912-13.        1911-12. 

1,306.871     1,306.808 
235,589         375,722 


120,385 

32,154 

31,876 

8.967 

59,492 


1,700,640 

238,751 

377.979 

82,898 

75$,697 

1,520,757 


1,696,893 

221.383 

320,561 

80,093 

749,418 


-18,183 
-1,551 


-19,734 
8.000 


7,559 
—1.797 

5,762 
5.600 


179.882 
—3.848 

176,034 
93,600 


1.430,632 

266.260 
-6,168 


260,091 
85,600 


—27.734 
337 


162 
337 


Copper 

—Month  of  March 

1913.  1912. 

$  $ 

43.003  45.251 

9.618  9.872 

56.383 
6,470 
5,549 
1,696 

20,965 


82,434  174.491 

Range 

— July  1  to  March  31 — 

1912-13.  1911-12. 

$  $ 

425.762  415,772 

97,512  94,887 


55,150 
9.844 
8.592 
1.538 

19.242 

41,219 


37.109 


576.643  551,985 

77.779  91.799 

73.775  50,146 

14,409  14,824 

182.111  178,891 

369,486  357,301 


13,930 


19,273    207.156    194.684 


13,930 
5,009 


19.273 
5.004 


8,920 
134 


14,269 
133 


207.156 
45.067 

162. OSS 


194,684 
45.055 


149.628 


-Cripple  Cree 

Florence  &  Cripple  Creek 

-Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

91.920  90,368         916,135         687,821 

13,102  16.596         183.906         142,459 


106.516 

11,958 

12,250 

1,566 

28.176 


1  OS, 960 

15,265 

11,768 

1.645 

35.003 


1.123.147 

102.342 

104,258 

19,548 

330.133 


848.362 
77,166 
77,809 
15,408 

264,433 


58,715 
47,800 


68,083         600,357 


471,229 


40,876    522,789    377.132 


47,800 
3,634 


40,876 

3.S91 

"36,984 
129 


522,789 
38,580 


377,132 
30,468 


484,209    346.664 


44,166 
128 

Davenport  Rock  Island  &  Northw 

Month   Of  May July  1  to  May  31 — 

1913.     1912.    1912-13.   1911-12. 
9*99 


12,012 
6.003 
1.533 

"  "5.640 


7.205 
7,058 
1,298 

'  4.813 


124.792 
42.073 
16,972 


82.014 
29.551 
16.198 


67.016 


48.776 


12,853 


13.390    129,024 


97.526 


Chicago  West  Pullman  &  South'n 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

I  f  t  * 


29.437 

644 

3.438 

171 

12,939 


26,581 

188 

2,396 

96 

12.677 


305.812         246,832 


17.858 


17,164 


11.578 


9.416 


11.578 
198 


9.416 
497 


11.379 
10 


8.919 
10 


7.640 

36,839 

1,576 

141,023 

194,418 

111.394 

111.394 
2.631 

108.763 


4,844 

33,011 

1,151 

126,560 

176,580 

70.252 

70.252 
3.583 

66.668 


—840 


-6,185 


1.232      —15.511 


—840 
1.950 


—2,790 
49 


—6.185 
1.750 

—7.935 
49 


—4,232      —15,511 
20.050  18,840 


—24.282      —34,351 


as  Pacific  System 

Harriman  &  Northeastern 


—Month 
1913. 
8.834 
478 


of 


May- 
1912. 
9,460 
429 


-July  1  to  May  31 — 


9.830 

599 

1.228 

10 

2.105 

10.237 

1,790 

1,410 

18 

2,181 

4,349 
5,481 

5.840 
4,397 

5.481 
555 

4,397 
450 

1912-13. 

94,952 

4,780 

104.513 
19.384 
9,562 
52 
23,119 
56,284 
48,229 


1911-12. 

99,158 

4.869 

108.163 

18.268 

10,020 

19 

24.284 

55,896 

52,267 


48,229 

5,265 

42,964 


52,267 
4,950 


47,317 


4.926  3.947 

19  19 

Colorado  &  Southeastern 

—Month    of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

$  $  S  $ 

10.737  8.699         105.140         102,034 


10,755 

1.385 

1.296 

215 

2.677 


8,711         105.478         102.218 


1.092 
725 
219 

2,489 


10,625 

11.222 

2.506 

30.192 


9,476 

8,526 

2,436 

28,818 


6,521 


5,499  64,970 


61.792 


4.233 


3,212  40,507  40,426 


4.233 
431 


3.212 
135 


3.802 
20 


3.077 
20 


40.507 

3.205 

37,302 


40,426 
1,485 


38,941 


Columbia  & 

-Month    of  May- 


1913. 
S 

42,796 
5,064 


53,889 

9,829 

6,834 

172 

13,579 


31,431 


22.457 


1912 
I 

33,847 
5,191 

45.273 

7.489 

6.741 

374 

13.863 

29.471 
151801 


Puget  Sound 

— July  1  to  May  31— 
1912-13.       1911-12. 
5  S 

418,431         356,029 
53,862  48,683 

540,312  471,839 

91,477  87.613 

74.522  71.491 

1 .848  1 ,900 

157.969  130.181 


338.237 
202  074 


22.457 
4.741 


15,801 
3.246 


202.074 
43,187 


303 .574 
168.265 


168.265 
30.733 


17,716 
55 

Month   of 

1913. 
$ 

16.375 
1.788 


12.554 
55 

158.887 

137.531 

Cornwall 

May July  1  to  May  31 — 

1912.           1912-13.        1911-12. 
$                     $                     $ 
15.044         179.765         147,051 
1.787           22.254           19.765 

19,815 

3,347 

703 

76 

4,130 


9.156 


17.975  222.254 

1,591  19.479 

1.992  20.914 

56  938 

3.759  44,245 

8,333  96,168 


10,659 


9,642         126.085 


179.063 

15.053 

20.370 

706 

39.675 

_86,095 
92,968 


10.659 
600 


9,642 
600 


10,059 
12 

k  Central- 


9,042 
12 


126,085 
6,142 

119,943 


92,968 
6,600 


86,367 


— Month 
1913. 
4.182 
3,406 


Midland  Terminal 


of  May 

1912. 
3.645 
2.930 


8.049 

4.132 

614 

52 

1.779 


6.876 


1,173 


1.173 
1.052 


7.122 

2 .355 

651 

53 

1.836 

5.157 

1,965 

1,965 

1.527 

—July  1  to 
1912-13. 
50.127 
37.275 

94.466 
23.972 
7,480 
700 
21.711 
56.998 
37,468 


May  31— 
1911-12. 
104,471 
44,756 

154,770 
19,534 
14.828 
3.571 
60.150 
~  105.208 
49,562 


37,468 
12,216 


49,562 
11,863 


121 
29 


437 
29 


25.252 


Month    of 


-Month 
1913. 
$ 

5.287 
6.482 

13,783 

2,752 

2,384 

148 

5,997 


Dayton  &  Union 


May- 

1912. 
S 

3.412 
5.039 

10.246 

1.364 

1.406 

218 

4.691 


1 1 .600 


2.182 


— July   1  to 

1912-13. 

S 

44,653 
64.948 

130.976 

26,196 

20,847 

1.819 

8.184    110.881 
20  095 


2,061 


37,699 


May   31— 

1911-12. 

$ 

41.291 
67.986 

130.435 
20.190 

16.609 

2.289 

59,511 

103.410 

~~ 27.024 


2,182 
716 


2.061 
845 


1.466 
47 


1.215 
47 


20.095 
8.145 

11,950 


27,024 
8,870 


18.154 


July,  1913.) 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue  . 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad.. 
Outsideoperations.net 

Total  net  revenue- 
Taxes  

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 


-Delaware  &  H 


— Month 

1913. 
1,595,721 
248.382 


Delaware  &  Hudson 

of  May 7  July A  t0  MOV.  31. 


1912.  1912-13. 

1,139.116  18,460,538 

217,547     2,840,914 


1911-12. 

15.610,732 

2,729.778 


1,908,031 
132.441 
332,523 

21.787 
660.060 

1,215.030 

092,995 
—8.398 
(589,597 
49.700 
639,897 
853 


1.423.505  22,046.028 

154,224  1.723,420 

228.216  3,287,663 

15,992  254,570 

599,773  7,551,954 


18.967.634 

1,495,225 

2.734,938 

240,884 

6.847,803 


1.015.885 

377^62(1 
—4.718 

372.902 

49.000 

323.902 


18,4 

8.588,4  47 

—69,163 

8,519.283 

554,366 

7.964,916 


581  11.835.149 


7.132.484 
—4.153 

7.128,3:!! 

545.598 

6,582.733 


853  (Sec  this  road  on  p.  30.) 

—Delaware  Lackawanna 

Delaware  Lackawanna  &  Western 

Includes  Syr.  Bing.&N.Y.  since  Oct.l  1912. 

Month    of  May July  1  to  May  31 


2,619.958 
708,573 


1,571.139  27.220,452  23,202,683 
619,831     7,416,721     6,899,111 


3.569,323 

596,446 

508,992 

76.242 

1.056,955 


2,406,372  37,125,861  32.240.687 

432,326  4,516,467     3,932,850 

488.475  5.650,351     5.547,966 

72,545  749,183         731.289 

897.203  11.425,444  10,119,445 


2,303,210     1,953,613  23,070,414  21,039,190 


Net  from  railroad 

Outsideoperatlons.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated. 


1,266,113 
65,089 

1,331,202 
165,000 


1.166,202 
958 


452,759 
70,176 

522,935 
168,940 

353,995 
958 


14,055,446  11.201,497 
555,774        423,468 


Denver  & 

-Month   of  May 


1913. 
$ 

73.832 
20,573 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

O  utsido  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportaton  exp. 

Tot.,  incl.  general 

Tv&Bt  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  .. 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

W  Total  net  revenue 
Taxes . 


P*  Final  net 

Miles  of  road  operated 


97,956 
21,029 
17,384 
3,612 
33,010 


80,408 
17,547 


1912. 

% 

58,234 
15,830 
77,861 
17,049 
17,571 
2,374 
32,306 
81,851 


14,611,221   11,624,966 
1,583,340     1.845,700 

13,027.881     9,779.266 

Salt  Lake 

— July  1  to  May  31 — 
1912-13.       1911-12. 


742,739 
258,415 
1,048,240 
180,129 
186,713 
23,611 
362,444 


780,759 
263,967 


1,093,207 

162,913 

182,229 

29,155 

401,367 


Udson    System- 


Greenwich  & 

Month   of  May 


1913. 
1 1 ,064 

I  J  n 

18,468 

3.499 

253 

39 

_2J760 

0.04  1 


6.823 


1912. 
13.930 
1.078 


Johnsonville 
■July  1  to  May  31 


16,389 

1 .930 

203 

49 

2,764 


5.097 


10,241 


1912-13. 
103.568 

11.1  52 

122.571 

21,791 

6,973 

491 

27,975 

""58, 354 

64.2  17 


1911-12 
90.932 
1  1  ,373 

105.329 

19,508 

9,294 

479 

26,603 


56.991 


48.338 


6.823 
__206 

0,017 
21 


10,241 
336 


64.217 
1.342 


9,905 
21 


62.874 


48,338 
3.829 

44,508 


&  Western  System 


Month   of 


-Month 

1913. 
8.730 
5,757 


17.770 

6.416 

2,351 

331 

7.381 


Sussex 

May July  1  to 

1912.  1912-13. 

3.635  84,912 

5,310  58,263 

12,378  177,726 

4.019  40,389 

2.559  25,393 

285  3.153 

6.825  78,764 


May  31— 
1911-12. 
56,421 
58,755 

147,500 

46,535 

9,244 

2,980 

76,860 


10.803 


14.030 


967 


—1,652 


152,077 
25.649 


138,441 


9,059 


967 
1,082 

—114 
30 


—1,652 

2.000 

—3.652 
30 


25.649 
9,410 


9,059 
18,028 


16,239 


—8,968 


Denver  Laramie 

-Month  of  May- 


1913. 

i 

3,167 
1.944 


1912. 
I 

2,788 
1,685 


&  Northwestern 

— July  1  to  May  31— 
1912-13.       1911-12. 
$  $ 

65,402  58,133 

23,936  31.758 


808,063         824 ,480 
240,176        268,727 


17,547 
3,500 


—3,989 
3,500 

—7,489 
214 


240,176  268,727 
38,500  _  36,500 
201,676         232,22 


14.047 
214 

Detroit  &  Mackinac 

-Month   of  May — July  1  to  May  31- 


1913. 
S 

77.502 
24,862 


108,082 

11,873 

15,082 

1,917 

36,069 


67,592 


40,490 
—1 .069 


39,420 
8,379 


31,041 
411 


1912. 
$ 

79,224 
23,887 
108,729 
23,066 
19,831 
1.940 
38,608 

86,396 

22,332 
—676 

21,656 
8,250 

13.406 
358 


1912-13. 

S 
750,552 
312,552 

1,141,375 

152,436 

159,713 

24,926 

406,682 

775,021 

366,354 
—186 

366,167 
95,099 


1911-12. 
$ 
766,520 
304,415 


1,138,432 

185,986 

198,237 

26,746 

375.586 


820.551 


317,880 
470 


318,351 
93,209 


271.068        225,141 


Detroit  Terminal 


-Month   of  May July  1  to  May  31 — 

1913.  1912. 

<5  $ 


1912-13. 


25.664 

3.837 

491 

"lb",865 


16.296 

1,370 

25 

'~5",491 


196,707 

28.905 

1,964 

75 

91,383 


15,376 


10,287 


6.886         123,982 
72,724 


9,409 


1911-12. 

$ 

125.822 

11,139 

627 

46,433 

58.208 

67,614 

10,287 
900 


9,409 
1,100 


72,724 
8,213 


67,614 
11,861 


9,387 
13 


8,309 
13 


64,511 


55.752 


Duluth  &  Northern  Minnesota 


-Month   of  May- 


1913. 

$ 

20,480 
3.575 


1912. 
$ 

15,777 
1,650 


— July  1  to  May  31 — 
1912-13.        1911-12. 

256.553        282,379 
35,749  34,460 


29,686 

10,675 

5,852 

"  8*.854 


18,662 

10,889 

3,736 

~6",397 


360,893 
79,670 
44,915 


355,724 
89,261 
32,417 


100,544         105.566 


27,408 


22,706 


246,112 


248,446 


2.277 


—4,044         114,780         107.277 


2,277 
1,864 


-4,044 
1,489 


114,780 
15,180 


107,277 
14,971 


92,305 


412    —5,533    99,600 
120       109 

East  Broad  Top  RR  &  Coal 

—Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

$                      $                      $  $ 

21,767           18,972        273,539  250,487 

2,972             2,661           31,087  28,829 


25,174 

2.159 

1,548 

29 

3,915 

10.325 


22,051 

1,662 

472 

12 

3.856 


309,481 

30,086 

24,406 

122 

49,016 


8,670         132.196 


284,084 

25.736 

22,077 

108 

49,789 

123,505 


14.849 


13,381 


177,284         160.578 


14,849 
1.000 


13,381 
400 


177,284 
7.000 


160,578 
4,400 


13,849 
46 


12,981 
46 


170.284         156.178 


5,531 
741 

1,176 
601 

3,218 

7,604 


4,959 
760 

1,707 
598 

3,092 


94,373 
12,230 
15,911 
7,264 
48,866 


95,601 
10,886 
18,016 
9,264 
46,060 


Delaware  &  Northern 

-Month   of  May July  1  to  May  31- 

1913.     1912.    1912-13.   1911-12. 
$  %  %  S 

7,945     6,221     69,289    

2,669  1,812  _   29,275 

11,006  "    8.507    104,787  "  

3.257     1.478    21,830    

1.492     1.160     16,826    

134       184     1.879 
3.508     3,186  _   41,790 
9.189     6,743    91.303  " 
1,817  ~    1  763  ~   13,484  = 

1.817  "    1,763     13,484    77717 
666  833     6,599 

l.iSO  "     930     6,884  "  

45       45 

Delray  Connecting 

-Month   of  May July  1  to  May  31- 

1913.  1912.  1912-13.        1911-12. 

9  •  I  S 


r"^2,673 


—2.073 
610 


6,839 
-1.886 

—1 ,880 
627 


117,463 
-2^!09~0 

-23~"0'9"0 
6,710 


92,901 
"2',V00 


2,700 
6,971 


—2,683        —2.507      —29.800*     —4.271 
56  56 

Detroit  &  Toledo  Shore  Line 

—Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.       1911-12. 

$  s  s  s 

120.451    124,095  1.224,272  1,078,232 


121,022 

12.730 

7,629 

1,278 

29,145 


124,248  1,229,047  1,081,417 


13,856 
5,332 
1,089 

35,380 


53,200 


58,002 


133.821 

68,352 

13,491 
343,188 
584,765    497,917 


101,405 
51,985 
12,403 

310,080 


67,821 


66,246    644,281    583,499 


67,821 
5,945 


66,246 
4,064 


61,876 
78 


62.181 
78 


644.281 
60,809 

583,471 


583 ,499 
45,799 


537,700 


Detroit  Toledo  &  Ironton 


Month  of 

1913. 

i 

127,559 
10,582 


May 

1912. 
$ 

95.828 
10,389 


151,097 

33,114 

59,948 

2,831 

88,367 


116,377 

20,908 

34,024 

2,697 

61.074 


— July  1  to 
1912-13. 

$ 

1.278,791 

138,631 

1,535,879 

379,089 

368,828 

29,280 

784,136 


May  31- 
1911-12. 

$ 
1,360,928 
147,316 


1,623,851 

312,653 

212,731 

30,061 

805,731 


190,016 


168,915     1,619,918     1,465,529 


-38,918 


—52,538 
—159 


-84,039 
—11 


158,321 
—203 


—38,916 
5,934 


—52,697      —84,051 
3,300  62,934 


158.118 
61,883 


96,235 


—44,853      —55.997    —146,986 
441  441 

Duluth  Winnipeg  &  Pacific 

Including  DuluthRainy  Lake&  Winnipeg 
-Month    of  May July  1  to  May  31- 


1913. 

152,124 

13,912 

169,835 

23,800 

16,186 

731 

56,674 


1912. 

92,247 

14,425 

108,170 

8,496 

8,479 

216 

20,332 


1912-13. 
985,342 
167,580 

1,177,952 

134,066 

151,617 

7,892 

430,779 


1911-12. 
578,123 
154,690 

752,297 

102,208 

98,413 

4.363 

235,934 


102,366 


39,437         759,699 


461,375 


67,469 

67,469 
6,793 


68,732        418,252        290,921 


68,732 
4,326 


418,252 
47,116 


290,921 
30,118 


60,676 
165 


64,406 
92 


371,136    260,802 


East  Jersey  RR  &  Terminal  Co 

Month   of  May July  1  to  May  31 — 

1913.     1912.    1912-13.   1911-12. 
$        $        $        * 


12.100 
5,899 
1.077 

"7",809 


11,507 
3,622 
1,439 

"5,739 


15,622 


-3,516 


138,457 
51,520 
16,271 

"77",907 
11.335    152.441 
-13.984 


119,344 
34,632 
13,639 


54.406 


171 


J  08. 082 

""ir.201 


—3,516 
354 


171 
364 


-13,984 
3,806 


11,261 
3,749 


—3.871     —193   —17.790     7,511 
2        2 

Des  Moines  Union 

-Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

#  9  ■  9  $ 


4,087 
113 
703 

'2",062 


3,875 

3,198 

448 

"l",566 


44,986 
3,180 
9,045 


35,057 
6.032 
6.592 


20,434 


14,668 


3,061 


5,362  34,629  29,207 


1,026 
3,047 


-1.487 
1,720 


10,357 

7,558 


5,849 
6.533 


4.074 
250 


233 
200 


17,916 
2.949 


12,383 
2,200 


3,824 


33 


14,967 


10,183 


33,880 

7,441 

685 

14",988 
24,372 


29,680 
3,025 
1,147 


341,917 
43,337 
10,855 


335,985 
29.964 
10,954 


14,679         167,998         154,139 


19,747 


9,508 


9,932 


9,508 
4,407 


9,932 
2,443 


248.051 
93,866 

93,866 
45,273 


210,114 
125,871 

125,871 
47,204 
78,667 


5.100  7,489  48,592 

5  5 

Detroit  River  Tunnel  Co 

— Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

$  $  $  $ 

Rentals        Rentals         Rentals         Rentals 


110,150 
2,323 
2,942 

"9".  1 45 


100,092 
1,767 
3,003 


1,178,788     1,226.335 
24.748  24,228 

31,412  32,762 


8,341 


97,779 


94.549 


14,936 


13,112         154,858         152,596 


95,213 


86.980     1,023,929     1,073,738 


95,213 
6,000 


86,980 
4,500 


1,023,929 
55,507 


1,073,738 
50,451 


89.213 
2 


82.480 
2 

Dry 


968,421     1,023,287 


-Month  ofDecember- 


1912. 
$ 

15.630 
1,957 


17,980 

3.742 

1.663 

169 

3.713 


10,637 


7.343 


7,343 
277 


1911 
S 

16,715 
2,063 

19,123 

2.228 
1.138 

~4~60J 

10.379 

8,744 

8,744 
301 


Fork 

— July  1 
1912. 


to 


90,637 
14,371 


107.520 

22,450 

7.542 

301 

24.391 


Dec.  31— 
1911. 

$ 
111,398 
14,728 

128,409 

16.235 

7,219 


29,732 


67,550 


67,005 


39,969 


61,403 


7.065 
35 


8.442 
35 


39,969 

2,097 

37,871 


61,403 
1,932 


59.471 


Durham  & 

-Month   of  May 


1913. 

$ 

22,586 
2,649 


25,439 

4,448 

2,654 

525 

5,909 


15,353 


10.085 


10,085 
1,324 


1912. 

$ 

26,159 
2,285 

29,463 

6,245 

1,853 

633 

5,812 

16,193 

13,269 

13,269 
904 


Southern 

— July  1  to  May  31 — 
1912-13.       1911-12. 
$  $ 

280,358        281,457 
34,616  27.269 


326,576 

33,776 

24,808 

7,076 

67,449 

150,699 


318,766 

32,138 

21,054 

5,489 

63,099 

140.896 


175,877         177,870 


175,877 
13,973 

161,903 


177,870 

13,795 

164,074 


8.760  12,364 

58  58 

East  St  Louis  Connecting 

—Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

$  $  $  $ 


38,569 

3,810 

5,219 

164 

14.785 


35,665 

5,476 

4,528 

228 

16.819 


439,912 

55,403 

50,800 

1,970 

180,956 


397,212 

50,324 

44,092 

2,552 

182,425 


25,780 


28,899        308,450        301,212 


12,789 
—123 


6.766 
—1 


12.665 
1,375 


11,290 
3 


6,765 
Cr  1,564 

8,330 
3 


131.462 
15 

131,478 
15.873 

115,604 


95,999 
343 


96,343 
17,534 


78.808 


20 
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EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  lncl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes .. 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint .  of  equiprn't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


East  Tennessee  &  West  Nor  Caro 


Month  of  April- 


1913. 
I 

14,683 
3,020 

18.377 

1.834 

2.046 

122 

4.484 


9.676 


8.701 

1T701 
474 


1912. 

I 
13,848 

2.799 

17.194 
2.384 
2,089 

106 
_4J242 

"  9.768 

7,425 

7.425 
__483 

67941 
36 


—July  1  to 

1912-18. 

I 

154.896 

35.016 

197.163 

18.530 

19.464 

1.204 

95.853 
101.310 

101.310 

5.164 

96.145 


April  30 — 
1911-12. 
t 
156.197 
31.976 

193.688 

21.816 

21.068 

1.044 

40,560 


96.439 


97.248 

97.248 
4.989 


B.227 

36 

Escanaba  &  Lake  Superior 


92.258 


—Month 

1913. 

I 

31.829 
1.937 


of 


34.211 

8.202 
3.410 

"8",289 


May 

1912. 

3 

30.032 
1.541 

32,010 
5.920 
4.881 

~7\464 


-July  1  to 
1912-13. 
I 

308.751 
21,587 


334.596 
54.276 
39,424 

90",952 


May  31— 

1911-12. 

$ 

273,539 

18,796 

296.272 

57.219 

40,733 


77.374 


20.920 


18,548         192,720         181,955 


13,290 


13,462 


141.875 


114,317 


13.290 

1.159 

12.131 

131 


13.462 
1.632 


141 
13 


.875 
,891 


114,317 

14,227 


11.830 
127 


127,984         100.089 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue...' 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't.' 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


Fonda  Johnstown  &  Gloversville 

Month   of  May July  1  to  May  31- 

1913.  1912.  1912-13.       1911-12 

24.902  18,392        253,237        219,653 

57,073  51,834        601.703         580.063 


Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 


Net  from  railroad 

O  utside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


85.682 

9,576 

5,171 

853 

22.371 


74,290 

7.270 

4,972 

839 

21,425 


901 
85 
51 

8. 
248 


881 
455 
464 
331 
848 


846.601 

68,801 

49,073 

8,067 

238,637 


Eastern  Kentucky 

Month   of  May July  1  to  May  31 — 


1913 
$ 

2.661 
1.076 


4,007 

2.037 

916 

3 

1,694 


5.063 


1912. 
$ 

3.100 
933 

4.398 
2,001 
825 
3 
1.585 
4.886 


—1.056     —488 


1912-13. 
$ 

30,520 
12,290 
46,440 
24,037 
9,118 
115 
17,401 

55,510 
—9,070 


1911-12 
S 

35,749 

11,582 

51.061 

32,263 

9,014 

84 

17,787 


63,826 


-12.765 


-1,056 
108 


—488 
115 


—9.070   —12,765 
1.251      1.265 


-1,164 
36 


—603 
36 


-10.321   —14,030 


Fernwood  &  Gulf 

-Month  of  May July  1  to 

1913.  1912.  1912-13. 

$  $  I 

7,589  10,977  77,208 

1,465  1,701  17.449 

10,571  13,612  107.648 

2.501  2.787  29.318 

1.288  2.255  24,756 

180  150  1.803 

2,812  3.024  33.857 

7,338  10,688         115,824 


May  31— 

1911-12. 

* 

82.522 
18.424 


107.248 

35,360 
20,466 

1 ,846 
31,919 

119,728 


3,232 


2.923        —8,176      —12,480 


3.232 
279 


2,923 
213 


-8,176 
2,678 


-12,480 
1,845 


2,953 
31 


ro9 

31 


-10,855 


-14,325 


43,799  39,959        455,996         422,453 


41.882  34.331 

—2.373  —2.368 

39,508  31,962 

4,500  3.416 


445,884        424,148 
—3,544        —1,722 

422,426 
37,583 


442,340 
43,500 


35,008  28,546 

87  87 

Franklin  & 

-Month  of  February 

1913.  1912. 

S                   S 
852             2,491 
403  756 

1,299  3.398  " 

763  1,366 

381  619 

246  295 

3,593  868 


398,840'       384,842 

Abbeville 

-July  1  to  Feb.  28 — 
1912-13.       1911-12. 
s  $ 

52.177         106,438 
4,613  5,009 


59,848  113,854 

14,620  19.247 

6,522  7,266 

2,248  2.659 

22,252  31,106 


5,504 


3.532 


,204 


48,629 


-134  11.219 


62,869 


50,984 


,204 
300 


-134 
233 


11.219 
2,400 


50,984 
1.866 


8.819 


— 4.504  —368 

53  53 

Galveston  Wharf 

—Month   of  May July  1  to 

1913.  1912.  1912-13. 

* 
12,321 


49,117 


May   31— 
1911-12. 


9.741    206,237    193,380 


51.719 

2,508 

1,641 

376 

45.447 

50.431 


1,288 
21,863 

23,152 

224 

22,928 
11 


25,052  528.896 

1,049  24,146 

1,666  17,341 

319  3,737 

21,229  418,337 

24,412    469,459 

59,436 
382,001 

441,438 
17.135 


457,830 

22,067 

16,339 

1,785 

359,737 

407,507 


639 
18,660 

19,299 
1,174 

18.125 
11 


50.323 
339.504 
389,827 

13,470 

424,303         376,357 


Georgia  & 

— Month   of  May 

1913.  1912. 

S  $ 

38,506  35,941 

17.743  _      19.587 

60,329  59,349  ~ 

15.229  13.933 

10.736  13,004 
3,308  3,442 

29,282  33,519 


Florida 

-July  1  to 
1912-13. 
% 
509,504 
224,000 
777,570 
138,827 
111,638 
32,223 
321,193 


May  31— 

1911-12. 

{ 

477,288 
224,219 

742,008 
125.131 
102.324 
34,161 
336,052 


64.643 


70,037        670,222        660,947 


.314  Hl.iisT 


-4.314 
3,300 


-io.es; 
3.300 


—7.614      —13.987 
352  352 


107.348 

107,348 
36,401 

70,947 


81,060 


81,060 
35,869 

45.190 


EARNINGS 

Frelgh  t  revenue 

Passenger  revenue 

Tot.,  Incl,  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't-' 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxea 

Final  net 

Miles  of  road  operated 


Georgia 

—Month   of 
1913. 

i 

3.870 
2.472 


Southwestern  &  Gulf 

May July  1  to  May  31- 


1912. 
I 

3.992 
2,653 


6,979 

977 
563 

343 
3.196 

6.798 


1.181 


,181 
420 


7.3,9  t 

1.602 

570 

485 

■ 

6.  (199 

1,9  1 

694 

423 


761 
36 


271 
35 


1912-13. 
% 

65.375 

.'M.9C1 

107.892 
12,142 
7,948 

4.279 

37.202 

70.386 
37.505 

"37.505 
4,6.47 

82.857 


1911-12 

$ 
69.941 

3H.564 

115,143 

13,793 

6,181 

4,114 

38.724 

72.023 


43.119 


43,119 
4,948 


38,170 


Fort  Smith 

—Month   of  May 

1913.  1912. 

17,552  18,750 

16,197  __  15,046 

36.787  37.143 

12,964  11,006 

16,174  13,758 

1,080  982 

17,710  14,987 


&  Western 

— July  1  to  May  31 — 
1912-13.        1911-12. 

440,375        485,032 
209,616         208,226 


El  Paso  &  Southwestern 

-Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

$  $  s  s 

611.417    593,687  6,575,526  5,728,266 
104.334    83,158  1.041.668    884.344 


745.776  708,013 

102,245  62.343 

110,490  98.133 

16.293  13.003 

225,109  190,950 


7,960,036 
966,832 

1,076,851 
159,242 

2.213.924 


6,957,655 
852,820 
961,109 
134,787 

1.934,328 


4 S3. SSI 


261.894  320.468 

—13.265  —38.018 

248.629  282,449 

35,000  22,238 


387.545  4.709.188  4.134.969 

2,822,686 
—56,138 


3.256.848 
—31,918 

3,224.929 
343,952 


2.766.548 
255,599 


213,629 
982 


260.211 
901 


2.880,977  2.510.948 


Florida  East  Coast 


-Month   of  May 


1913. 
I 

261,144 
120.471 


439,415 

65,268 

70,237 

6.597 

173.615 


1912. 

S 
249,319 
122.1  01 

442.452 

81,980 

47,666 

4,746 

158,995 


— July  1  to 
1912-13. 

S 

2.309.517 

1.806.947 

4.732.906 

706,765 

658,657 

86.603 

1,708.713 


May  31— 

1911-12. 

S 

1,894,936 
1,644,552 

4,079,520 

637,225 

528.976 

78,620 

1,482.385 


327,861         303.398     3,290.249     2.836,792 


111.554 
—  126 


111.427 
18.500 


139.053 
—33 

139,020 
15,500 


1,442,656 
—13,244 

1,429.412 
182,500 


1,242,728 
—2,814 

1,239,913 
170,500 


687,606  735,403 

148,479  139,981 

161,264  144,757 

12,967  11,735 

218,374  212,013 


72,927  123,520 

642  629 

Fort  Worth  Belt 

—Month   of  May July  1  to 

1913.  1912.          1912-13. 

$  S                    S 

17.117    '  18.261         159,661 


1.246,912     1,069,413 


May  31— 
1911-12. 
I 
129,942 


50,474 
-13,687 


43,679         577,649         545,471 


-6,536 


189,932 
259 


—13,687 
3,800 


-17,487 
221 


—6,536 
3,200 

—9.736 
221 


109,957 

109,957 
48,100  _ 
61,857         144,092 


190,192 
46,100 


Gainesville  Midland 


21.104 

1,551 

483 

lb',970 


20,884 

1.208 

250 

"9".766 


14,844 


12,506 


6.259 


8,377 


6.259 
125 


8,377 
150 


194,405 

19,933 

8,416 

157,232 

13.680 

2,991 

108.873 

100,561 

156.140 

131,386 

38.265 

25,845 

38.265 
1,500 

25.845 
1.650 

6.134 
15 


8.227 
15 


36,765 


24.195 


—Month   of  May 

1913.  1912. 

$  $ 

6,259  7,701 

3,446  3,842 


-July  1 
1912-13. 


to 


10,312 

3,311 

1,631 

366 

5,098 


12,245 

2,992 

1,499 

396 

4,759 


11,363 


-1 .050 


10.474 


1,770 


103.891 
41,612 

153,708 

33,193 

18,807 

4,263 

65,029 

132,094 
21,614 


May  31— 

1911-12. 

$ 

118,937 

37.806 

163,953 

27,374 

20.208 

4.159 

63.347 


127.751 


36.202 


-1,050 
400 


1,770 
400 


21,614 
4,400 


36.202 
4,400 


—1,450 
70 


1.370 
74 


17,214 


31,802 


Genesee  & 

— Month   of  May 

1913.            1912. 
$                   $ 
20,294           12.250 
65  67 

20,425  12,354 

1,934  1.112 

781  698 

155  250 

3.404  1,712 


Wyoming 

— July  1  to  May  31 — 
1912-13.        1911-12. 
s  $ 

158,148  95,099 

937  890 


7,310 
137114 


4.S0S 
7,545 


13,114 
316 


7,545 
268 


12.797 
19 


7.277 
16 


159,836 

15,393 

8,026 

2,330 

30,176 

67,730 
92,105 

92,105 
3,154 

88,951 


96,184 
9,458 
7,108 
1,925 

18,874 


47.903 
48,280 


48,280 
2,722 


45.558 


Georgia  Florida  &  Alabama 


Month   of  May- 


1913. 
$ 

29.172 
14.035 
46,794 
11.429 
6,846 
1.258 
15,014 


1912. 
$ 

27.358 
13.579 

45,397 

10,614 

7,855 

1,310 

17.821 


-July  1  to  May  31- 
1912-13.        1911-12. 


$ 

349,475 
159,052 

548.492 

112,418 

90,630 

15,432 

184,057 


$ 

324,646 
150,827 

518.700 
89.129 
86.257 
15.101 

202,311 


38.300 


41,903        445,362        441,693 


8,494 
—774 


7,720 
J2.200 

5,520 
192 


3,493 

-     X59 

2,634 

2.200 

434 
192 


103,129 

—5,667 

97,462 

26,000 

71,462 


T77007 
—7,113 


69,894 
22,297 

47.596 


-Great  Nort 


Month   of 

1918. 

5,314.069 

1,217.118 
7.007.9  10 
1.672,880 
819.067 
114.662 
1.791.093 


Great  Northern 

May ■ — July  1  to  May  31 — 

1912.  1912-13.        1911-12. 

4,193,942  53.545,212  43,729,155 
1,075,815  13.682,097   12,330.770 

5,667.710 

1,510, 709 

715,403 

88.358 

1,504,961 


71,856,890  60,330.088 


10,703,591 
8.745,817 
1,116,955 

19,669,177 


7,670.216 

7,225.140 

993,254 

16.699,294 


1 .503.895      3. 911.  SIS   .11.121.399   33.7S6   137 


2.504,044 
—1.743 

2,502.301 
569.660 


1,725,891  30,435,491  26,543,950 

8,188  102,551  95.390 

1,734,079  30,538,042  26.639.341 

427,897  3.854,801  3.222.371 


1.932.641 
7.755 


1.306.182  26.683.241  23,416,969 
7.481 


Galveston  Houston  &  Henderson 

Month   of  May July  1  to  May  31 — 


1913. 
S 

16.593 
7.886 


27.531 

2.604 

373 

1,026 

13,533 


1912. 
I 

13.243 
9,452 

24,716 
5.094 
4.106 
1,426 

14.636 


1912-13. 
S 
198.395 
65.617 

297,739 
26.196 

15.975 

13,278 

161.268 


1911-12. 
$ 

226.876 
125.616 

389,435 
40.183 
28.661 
16.422 

205.081 


18.889 


26,890    236.570    306.797 


8,641 


—2.173 


61.169 


82,637 


8.641  —2,173 
2,500  3,000 
—5,173 
50 


6,141 
50 


61,169 
33,353 

27,815 


82,637 
37.215 


45,422 


Georgetown 

—Month   of  May 

1913.  1912. 

$  S 

11.670  23.041 

4.843  3,429 

17.978  27.771 

3,507  6.537 

2.096  6,598 

213  215 

7.410  7,634 


&  Western 

— July  1  to  May  31 — 
1912-13.        1911-12. 
X  S 

255.268         235.777 
53.892  42.775 


14,084 


22.467 


3.893 


5,304 


328.216  294,059 

79,809  55,985 

70,871  61,596 

2,248  2,011 

108,536  94.199 

274.027  226,868 

54,188  ~ 


67,191 


3.893     5,304    54.188    67.191 
500 500     5.500     5.426 

3,393     4,804    48,688    61,765 
112       112 

Georgia  Northern 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

%  %  %  % 

7.659  8,292  

4,509  4.958  

13,296  14.501  

2.959  2.650  

2,383  1,971 

791  651 

4.660  4.384  _  

13.701  12.205  "      

—404  _        2.295  177777  _ 

^404  27295  "      777777        777777 

675 -  

—1,079  2.295  

68  68 

hern  System 

Farmers'  Grain  &  Shipping 

Month  of  April July  1  to  April  30 — 

191X.     1912.    1912-13.   1911-12. 
6.107     3,968    79,188    55.731 
1.721      1.329    22.171     17.921 

8.237  6.785  112.847  84.566 

3.421  4.158  15.649  15.860 

210  206  6.913  5,191 

29  115  697  720 

3.593  2.173  _  29.435  26.219 

7,438  "    7.904  57.971  "       54.635 

798  —1,119  E  54,875  "597931 


79S 
971 


—172 
66 


—1,119 

850 

—1,969 

66 


54,875 
8,744 


29.931 

8,381 


46.131 


21.650 


Jtjtly,  1913.1 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue  — 
Tot.,  incl.  other  rev 
Expenses — Maint.way 
Maint.  of  equlpm't 
Traffic  expenses  .  _ 
Transportation  exp 

Tot.,  incl.  general 

Net  from  railroad.. 
Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


—Month 

1913. 
$ 

3,741 
3,455 

7.256 

742 
2 

"~4~,367 
5,790 


Grafton  &  Upton 

of  May July  1  to  May  31- 

1912.  1912-13.        1911-12. 


5,949 
1,312 


59,979 
42,793 


68,561 

iii.irrs 


7.305 
•150 
208 

2~,770 
4.335 


105,897 
13,873 
10,677 


89,676 

20,338 

3,515 


54,600 
86,167 


29,466 

58,467 


1,465 

77465 
154 


2,970 

2.970 
104 


19.730 

19.730 
1,083 


31,208 


31,208 
724 


1,310 
18 


2,866 
19 


18,647 


30.484 


Gulf  &  Sabine  River 


Month  of  April 


1913. 

$ 

6,260 
360 


4,139 
4,048 
4,068 
16 
Cr337 


9,239 


1912. 

s 

9.138 
320 

9,000 
4.817 
6.006 
4 
5.137 

16.880 


—July  1  to 
1912-18. 
* 

83.606 
4,057 


April  30— 

1911-12. 

$ 

64,197 
3.374 


87,659 
27,721 
36,750 
105 
35.722 


68.115 
23,864 
30,623 
64 
29.308 


—5,100 


111.081 
—23,421 


95,089 


-26,973 


—5,100 
Exempt 


-5,100 
25 


—7,879 
Exempt 

—7,879 
25 


—23,421 
Exempt 


—26.973 
Exempt 


-23,421      —26,973 


Hannibal  Connecting 


-Month   of  May- 


1913. 

$ 
7,581 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  .. 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


12,230 

3,380 

1,943 

492 

7,649 


13,612 


-1,381 


-1,381 
94 


-1 ,476 
6 


1912. 
7,297 

T(X609 

1,213 

644 

86 

4,009 

6,071 
4,538 


4,538 
96 

4,441 
6 


-July  1  to  May  31- 
1912-13.        1911-12. 


69,123 


58,440 


115,340 

18,075 

20,080 

2,103 

59,304 

101,832 

13,507 


91,787 

8,701 

8,392 

755 

38,411 


—Month 

1913. 

41,709 

12/704 

5".). '1 56 

13,766 

8,712 

585 

17.934 


42,595 


16.860 

16.860 

3.870 

12,990 

248 


Oreen  Bay 

of  May 

1912. 
35,542 
13.443 
53. '.Ml 
10.315 
7.366 

191 

IK, -SI 

38,0  1  I 
"'l5".929 


Green  Bay  & 


&  Wostern 

— July  1  to  May  31- 


1912-13. 
476.014 

156.236 

697,189 

129,599 

81.268 

4,1119 
214.72S 

156,9  1  1 

'  240.2  l"5 


1911-12 

460,181 
151,915 
668.135 
137,076 
76,196 
4,824 
200,127 
442,398 


225,736 


15,929 
3,157 


219.215 
26,659 


225.736 
24,648 


12.771 
248 


213.586    201,088 


-Month 
1913. 

$ 
143,188 
32,971 

1X9,675 

23,446 

36,923 

2,685 

49,736 


Gulf  &  Ship  Island 


of 


May 

1912. 

$ 
126,627 

32,969 

172,190 

21,270 

34,475 

2,680 

49,966 


-July  1  to  May  31- 


1912-13. 

s 

1.416,729 
376,675 

1,929.816 

264,342 

342,292 

30,998 

509,102 


1911-12 

$ 
1,317,181 
372,913 


1,827,735 

237,889 

332,132 

26,501 

536,709 


121,540         116,866     1,238,063     1,225,915 


68.134 


55,623    691,753    601,820 


68,134 
8,746 


55,623 
5,287 


691,753 

78,148 


601,820 
52,903 


59,388 
307 


50.335 
307 


613,605    548,917 


Hoboken  Manufacturers 


-Month   of  May- 


1913. 


1912. 

8 


— July  1  to  May  31 — 
1912-13.        1911-12. 


59,053 


32,733 


13,507 
1,065 


32,733 
1,133 


12,442 


31,599 


Huntingdon  &  Bd  Top  Bit  RR  &  C 

May July  1  to  May  31 — 

1912.  1912-13.        1911-12. 


-Month 
1913. 

$ 

44,718 
6,011 


of 


42,454 
5.959 


52,483 

6,937 

5,768 

484 

11,849 


28,541 


524,912 

64,575 

608,473 

75.487 

67,456 

4,942 

143,378 

27,233  329,108 


463,094 
60,584 


49,514 

5,861 

6,608 

515 

10,967 


540,783 

62,971 

64,057 

4,782 

133,547 


23,942 


303,083 


22,281         279,364        237,700 


23,942 
2.000 


22,281 
2,000 


21,942 
70 


20,281 
70 


279,364 
22,000 

257,364        215,700 


237,700 
22,000 


— Month 

1913. 
3,941,655 
1,020,222 

5,620,309 

759,519 

1,282,539 

99,570 

2,024,814 


Illinois 

of  May 

1912. 
3,304,841 
1,059,549 

4,993,129 
664,239 

1,044,500 
116,011 

1,982,344 


Illinois  Cen 

Central 

— July  1  to  May  31 — 

1912-13.        1911-12. 
39,070,019  34,458,318 
12,351,434  12.185.408 

53,967,920  53,496,189 
7,984,806     7,118.773 


12,748,797 
1,215,358 


12,709,489 
1,302,508 


22,882,310  21,714,965 


4,293,337     3,931,611  46,221,853  44,247,212 


1,326,971 
—10,347 

1,316,624 
245,750 


1,061.518  12,746.067 


-5,476 
1,056,042 
210,276 


-75,273 

12,670,793 
2,647.250 


9,248,977 
—96,565 
9,152,412 
2,456,448 


1.070,874 
4,762 


—Month 
1913. 


845,766  10,023,543     6,695,964 
4,762  (See  this  road  on  p.  3«.) 

Illinois  Terminal 


21,177 


of  May 

1912. 
$ 

18.414 
290 


-July  1  to  May  31 — 


24,026 

5,389 

6,657 

425 

4,626 


18,572 


5.454 


5,454 
399 


18,965 

3,012 

3,044 

361 

2,587 

10,059 

8.905 

8,905 
396 

1912-13. 
$ 
255,222 
2,099 

270,886 

86,301 

38,345 

5,002 

58.650 

205,637 
65,249 


1911-12 

% 

201,850 
3,330 


207,890 

41,289 

26,026 

4,411 

50,151 


133,956 


73,934 


65,249 
4,366 


73,934 
4,177 


5,054 
18 


8,509 
18 


60,883 


69.756 


Jamestown  Chautauqua  &  L  Erie 


-Month   of  August 


1912. 

$ 

7,758 
2,773 

11,290 
2,494 
930 
189 
8,988 

13,512 


-2,222 


-2.222 
400 


-2,622 
33 


1911. 
$ 

8.984 

1.846 

11,681 

2,000 

352 

91 

7,132 

10,293 
1,388 


1,388 
400 


-July   1  to  Aug.   31- 


988 
33 


1912. 
$ 

15.282 
5,130 

21,819 

4,692 

1,498 

438 

14,469 

22,609 
—789 


—789 
800 


1911. 
$ 

18,005 
4,145 

23,700 

3,883 

839 

165 

13,766 

20,056 


3,644 


,644 
800 


-1,589 


2,844 


11,847 

625 

421 

233 

9,761 


10,303 
463 
369 

178 
7,843 


12,628 


9,291 


—780 
—99 


—879 
2,048 


1,012 

440 

1,452 

1,373 


-2,927 
1 


79 
1 


129,271 

9,940 

7,939 

2,387 

94,638 

124,151 

5,119 
5,355 

10,474 
28,769 

—18,294 


113,153 

6,462 

4,591 

83,060 

5,510 


102,513 


10,640 
3,925 


14,566 
15,109 
—543 


Idaho  &  Washington  Northern 

— Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.       1911-12. 


44,794 
10,299 

50,232 

8,467 

56,479 

10,049 

8,364 

1,119 

22.223 

60,733 
8,060 
7,524 
1,416 

20,902 

43.943 

40,606 

12,535 

20,126 

12,535 
4,000 

20,126 
6,000 

330,701 
100,544 


497,205 
109,766 

625,704 

66,479 

96,285 

13,812 
252,586  _ 
455,945        387,247 


448,555 
62,277 
80,204 
12,384 

204,166 


169,758 


61 ,308 


8,535 
150 


14,126 
150 


169,758 
44,000 

125,758 


61,308 
48,000 


13,308 


tral  System 


—Month 
1913. 
11,959 
2,740 


Chicago  Memphis  &  Gulf 


15,294 

5,685 

1,667 

32 

4,653 

12.539 


of  May- 
1912. 
2,202 
174 

2,512 
2,857 
1,029 
113 
1,885 


-July  1  to  May  31- 
1912-13.        1911-12. 


7,223 


2,754 


-4,711 


2,754 
400 


-4,711 
300 


2,354 
52 


-5,011 
52 


140,531 
38,227 

184,958 

81,752 

17.738 

910 

57.057 

168,565 
i'6,393 

16,393 
6,692 

9,700 


147,713 
40,834 


192,455 

42,386 

17,475 

503 

45.571 

118.303 


74.152 


74,152 
3,300 


70,852 


International  & 

-Month   of  May 


1913. 

$ 

583,899 
166.729 


807,176 
102,966 
120,672 
27,691 
397,150 


1912 

S 
561,048 
179,699 

787,317 
119,539 
135,841 
26,753 
391,772 


Great  Northern 

— July  1  to  May  31 — 
1912-13.        1911-12. 


7,604,473 
2,281,888 

10.556.010 

1.379.621 

1,457,062 

291,787 

4,440,642 


6,920,172 
2,096,747 


9,625,819 
1,147,771 
1,228,337 
253,793 
3,938,982 


677,877         704,362     7,921,144     6,913,452 


129,298 
—1,756 


127,542 
20,000 


82,955 

—1,389 

81,565 

20,000 

107,542    61,565 
1,159     1,159 

Jonesboro  Lake 

— Month   of  May 

1913.  1912. 


2,712,365 
—5,099 


2,707,260 
289,000 


2,634,866 
—21,231 

2,613,634 
320,000  _ 

2,293,634     2,418,260 

City  &  Eastern 

—July  1  to  May  31 — 
1912-13.       1911-12. 


12,419 
3,941 


10,090 
4.190 


19,184 

9,760 

2,412 

272 

5,044 


19,201 


16,666 

3,517 

2,517 

353 

3,987 

11,909. 


-16 

1,215 

—1 ,232 

96 


4,757 

4,757 
1,117 


3,639 
100 


157,881 
47,658 

243,511 

60,254 

25,604 

2,906 

61,389 

167,825 

75,686 

T5.686 
13,374 
62,311 


117,286 
58,413 


204,286 
134,662 

22,510 
3,445 

53,864 


141,074 


63,211 

63,211 
12,291 


50,920 


Western  System- 


Kowaunoo  Oreen  Bay  &  Western 


—Month 
1913. 
9.277 
3,181 


tf 


Muy- 

1912. 

11,691 

3.137 


-July  1  to  May  31 — 


13.647 

1.703 

1,778 

178 

3.742 


8,076 


16,150 
1.204 
1 ,359 
77 
3,857 
7,071 


1912-13. 

109.768 

39,618 

163.166 
15,061 
27.220 
1.040 
43.372 
94.860 


1911-12. 
119,174 
38,111 

169,170 
15.102 
18,402 
1,017 
40,243 
82,664 


5,570 


9,078  68,306  86,606 


5,570 

1,015 

4,525 
36 


9,078 

910 

8,137 
36 


68,306 
7.800 


86,505 
6,323 


Gulf 

Month  of  April 


1913. 

i 

9,845 
3,170 


1912. 
$ 

9,069 
3.269 


13.785 

5,752 

1,911 

734 

7.780 

13,029 

4,139 

1,072 

866 

6,531 

18,129 

1  1,231 

—4,344 

—1,202 

—4,344 
940 

—1,202 
526 

60.505 

Line 

—July  1  to 
1912-13. 
$ 
118,993 
44,649 

172,492 

50,747 

21,630 

8,925 

80,031 

181.269 

—8.777 


80,182 


April  30 — 

1911-12. 

$ 

123,322 
36,936 

166,671 

23,717 

12.103 

8,697 

50,6  18 

'  i 10. 268 

~  56,413 


-8,777 
6,986 


56,413 
4,948 


—5,284 
111 


,727 
97 


-15,764 


51,464 


Hocking  Valley 

-Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13. 


630,120 
70,926 


755,450 

79,668 

148,321 

9,458 

217,966 


528,262 
66,513 

652,816 

83,082 

126,294 

8,239 

179,516 


5,775,123 
853,281 

7,094,143 

728,843 

1,484,430 

97,543 

2,117,125 


1911-12. 

S 

5,426,682 

800,403 

6,637,451 

787,498 

1,086,549 

91,348 

2,051,757 


469,288    412,366  4,580,417  4,192,259 


286,162    240,450  2,513,726  2,445,192 


286,162 
37,500 


240,450 
28,660 


2,513,726 
425,100 


2,445,192 
387,138 


2,088,626  2,058,054 


248,662    211,790 
351       352 

Illinois  Northern 

Month   of  May July  1  to  May  31- 

1913.  1912.  1912,13.        1911-12. 


41,901 

2,362 

2,722 

250 

16.411 


27,580 

1,546 

2,576 

159 

11.645 


365.743 

17,234 

30,335 

2,590 

153,368 


22,462 


19,439 


19,439 
501 


16,999  _ 

211.721 

10,580 

154,022 

10,580 
1,255 

154,022 
5,116 

18,938 
5 

—Month 

1913. 

$ 

43,735 
5,082 


9,324 
5 


148,905 


260,126 

11,292 

26,375 

2,348 

118,403 

169,687 
90,438 

90,438 

9,795 

80,642 


Illinois  Southern 


of 


50,369 
6,926 
6,144 
1,323 

15,291 


32,200 


— July  1  to  May  31 — 

1912-13.  1911-12, 

$  $ 

428,582  356,967 

55,311  52,194 

502,592  427,664 

67,615  64,764 

73,442  66,066 

15,250  16,089 

190,068  173,122 

30,205         374,998  349,621 


May 

1912. 

$ 

21,549 
5,162 

28,293 
6,495 
6,105 
1.299 

13,241 


18,169 


127.594 


18,169 
895 


17,274 
136 


Month   of  May 

1913. 

s 

23,475 
315 


127,594 

20,895 

106,699 


23,791 

1,913 

2,359 

275 

6,640 


—1,912 

— 1,912 
2,000 

—3,912 
136 

Ironton 

May July  1  to 

1912.  1912-13. 

19,266         213.525 
257  3.263 

216,826 

18,031 

24,789 

3,002 

65.689 


78,042 


78,042 
22,000 


19,524 

1.444 

2,403 

274 

5,163 


12,945 


10,885 


132,056 


10,845 


8.638 


84,770 


56,042 


May  31 — 
1911-12. 

s 

205,894 
3,131 

209,025 

19,067 

26,547 

2,947 

65,026 

131,401 
77,624 


10,845 
600 


8,638 
700 


84,770 
6,600 


77,624 
7,700 


10,245 
12 


7.938 
12 


Kalamazoo  Lake 

■Month  of  April 


1913. 
S 

5.254 
4,524 

10,728 

1,195 

1,186 

291 

7,448 


1912, 
I 

6.534 
4,283 

10,655 

2,276 

1,094 

150 

8.059 


78,170 

Shore  & 

— July  1  to 

1912-13. 

$ 

57,323 
54.788 

121.196 

11,709 

11,874 

2,441 

82,179 


69.924 

Chicago 

April  30 — 

1911-12. 

$ 

67.293 
52.904 

128,054 

15,593 

10,603 

2.068 

81,333 


10,446 


11.892         111,423         112,780 


282 


-1,237 


9,772 


15,274 


282 
427 


-144 
64 


—1.237 

451 

—1 ,688 

54 


9,772 
4,417 


15,274 
4,338 


5,355 


10,935 


22 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traff ic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 
Total  net  revenue. . 
Taxes 


Kanawha  & 

—Month   of  May 

1913.  1912. 
J  % 

296,749  260,701 
29.791  _      28.929 

332.759  295.959 

52,565  42.120 

69,803  56,290 

2.386  3,286 

90.377  75.855 


Michigan 

-July  1  to  May  31 — 

1912-13.       1911-12. 

S  S 

2.600,671     2.472.176 
340,698        316,241 


3,006.456  2.848,321 

426,511  357.481 

580.031  516,341 

25,999  25.316 

868.879  847,819 


221.547 


185.370     1.972,994     1,821,014 


111,211 
—50 


111.160 
9,821 


101.339 
176 

Kan  City 

Month  of 

1913. 
$ 

54.381 
18.753 


110.588 
—12 

110,575 
8,975 

101,599 
176 


1,033,462 
—171 

1,033,291 
99.207 


1,027.307 
—12 


1.027,294 
96.679 


77.173 

12.947 

13.660 

8.057 

54.084 

93.646 


Mex  & 

April 

1912. 
$ 

65.961 
10.973 

79.701 

14.465 

7.712 

2.500 

40,286 

68,593 


934,084        930,615 

Orient  Ry  of  Tex 

— July  1  to  April  30— 
1912-13.        1911-12. 


—16.472  11,108 


—16,472 
2,500 


11,108 
2,500 


—18.972  8.608 

437  382 

Kentucky  & 

— Month   of  May 

1913.  1912. 

S  $ 

13,236  10,209 

448 286 

12,299  " 
1,210 
1.991 


594.884 
183.060 

818,147 
1!S.  509 
137,457 
30,523 
886.397 

717.950 

100.796 

100,796 
25,367 

75.428 


92,275 
18,096 


115.168 

22,600 

16,920 

2,783 

61,995 

111.084 


4,083 


4,083 
4.774 


-690 


Tennessee 

-July  1  to  May  31 — 
1912-13.        1911-12. 

$  $ 

158,900         114.492 
4,975  4,128 


Final  net 

Miles  of  roadjoperated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 
Taxes 


14,018 
1,960 
3.098 

"~2~,029 


167.918  123.396 
17.263  24.544 
28.409     15.881 


Kansas  City  Clinton  &  Springfield 


-Month   of  Ma 
1913. 

$ 

16.508 

11.133 


V. — 
1912. 

I 

17.072 
10.833 


— July 
1912- 
S 

194 
133 


31.427 

5,354 

5.185 

467 

10.910 


31,946 
11,787 

3,142 
417 

9,735 


370 

65 

39 

5 

143 


1  to 
13. 

.114 
,638 

.789 
,554 
,203 
,371 
447 


May  31 
1911-12. 
% 
174,894 
129.707 


347,673 

63.850 

28.914 

5.571 

135.634 


23.342 
8.085 


26,644        269,737        250,553 


5.301         101,051 


97,120 


8,085 
2.150 


5,301 

2.000 


5,935 
154 


3,301 
154 


101,051 
22,750 

78.301 


97.120 
22,000 


75.120 


Kansas  City 

—Month   of  May 

1913.  1912. 

$  $ 

663,968        551,007 
140,452         133,636 


Southern 

-July  1  to  May  31 — 
1912-13.        1911-12. 

s  $ 

7.331.820     6.112.746 
1,539.541     1,459,272 


901,363  764,529 

92,720  109,891 

93,011  81,224 

26,716  23,918 

318,280  283.411 


9,852,328  8,505,735 

932,620  934,210 

1,234,303  1.175,930 

287,570  291,876 

3.341,103  3,060.912 


562,808        528,895     6,162,018     5,801,381 


338,555        235,634     3.690,309     2,704,354 


338,555 
41,141 


235,634 
30,160 
205,474 
827 


3,690,309 
424,197 


2,704,354 
359.235 


297.413 
827 

Kentwood 

—Month   of  May 

1913. 
S 

20,555 
1,353 


1,763 


30,061 


21.J11 


8.329 


5,598 


94,472 


69,444 


5,688 


5,688 
20 


6,700 

6,700 
20 


73,445  £3,951 


73,445 
220 


53,951 
_220 


5,668 
10 


6.680 
10 


73,225 


53.791 


Lake  Champlain  &  Moriah 


-Month 
1913. 

9 

20,378 
199 


of 


23,272 
3.024 
2,352 

"5",  564 


May- 
1912. 

S 

13,191 
124 

15,955 
2.034 
1,626 

~3~683 


-July  1  to  May  31— 
1912-13.        1911-12. 


169.053 
1,303 

194,246 
23,224 
27,229 

48",976 


$ 

153.163 
1.118 


180,987 
25,496 
33,389 


44,660 


11,455 


8,094         108,934         110,694 


11,817 


7,861 


85,312 


70,293 


11,817 
1.800 


7.861 
600 


85,312 
12,600 


70,293 
6,600 


10,017 
7 


7.261 
7 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 

Expenses — Maint.way 
Maint.  of  equipm't 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  ofr  *»d  operated 


Laramie  Hahn's 

— Month   of  May 

1913.  1912. 

$  3 

9,027  12,620 

1,732  2,587 

15.882 
5,588 
1.800 
2.238 

10,409 


11,238 

5.386 

5.310 

189 

5.545 


72,712 

Peak  & 

— July  1  to 

1912-13. 

$ 

122.708 
24.557 

156,775 

44,231 

34,346 

3.429 

48.695 


63,693 

Pacific 

May  31— 

1911-12. 

$ 

94,427 
22,538 


22,304 

3.576 

4.007 

28 

6.240 


15.433 


~o\871 


6.871 
370 


6.501 
54 


1912. 
$ 

17,253 
1,036 

18,793 

3,083 

3,246 

14 

4,398 

11,815 
6,977 

6,977 
212 

6,764 
54 


3,266,112     2,345,118 

&  Eastern 

■July  1  to  May  31 — 


1912-13. 
S 

197,801 
13,885 

216,375 

40,490 

41,813 

514 

60,727 

152,932 
63,443 


1911-12. 
$ 
185,275 
11,083 

201.028 

36,004 

33,862 

117 

46,362 

125  163 


Kansas  City  Mexico  &  Orient  Ry  Co 

Month  of  March July  1  to  March  31 — 

1913.             1912.          1912-13.       1911-12. 
*                    i                    $                    $ 
56.250           56,566         538.406 
16.018  5.937         127,457  

77,067  71.174  709.656 

15.999  16.355  151,631  

11,064  9,554  114,587  

4.717  5.119  41.700  

27.865  26.752  249.051  

69,505  63,974        642,818  ....... 

7.562  ~        7,199  66,838  .' ~ 

7,562  77199  66,838  

5,000  1,072  45,014  

2,562  3.703  21,823  

259  259 

Kansas  City  Terminal 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

*  $  $  s 


34,542 
3,905 
7,362 

24.331 


36.655 


-2,112 


—2.112 
4.926 


35,216 
4.296 
4.772 

21,011 
31.004 

426,428 
41,107 
78,640 

294,351 
425.544 

4,212 

884 

4,212 
5,506 

884 
49.983 

337.261 
30,952 
62,152 


238,035 
342,337 
—5.076 


-7,039 
9 


—1.294 
10 


75.865 


63,443 
5,666 


75,865 
2,484 


57,776 


73,380 


Lake  Superior 

—Month   of  May 

1913.  1912. 

$  $ 

84,987  26,277 

163  157 

103,224  26,640 

9,578  4,617 

8,738  8,220 

119  92 

22.893  8.329 


&  Ishpeming 

— July  1  to  May  31- 


42.871 


60.352 


1912-13. 
$ 
287,497 
2,672 

315,242 

138,928 

88,888 

1,209 

97.695 

22,311         343,157 


1911-12. 
S 
120,973 
3,751 


1 29.^99 

35,792 

80,474 

1,175 

48.494 


182,359 


4,329      —29,915      — 52J,760 


60,352 
3,253 


4,329 
2,256 


—29.915 
32.870 


—52,760 
25,046 


57.099 
34 


2,072 
24 


-60,786      —77,807 


—8,913        —5,986 


122,402 
26,331 
17,208 
4,315 
32,939 
[4 
16,355  37,388 


—8,913 
1,000 


—5.986 
500 


16,355 
7.490 


37,388 
3,850 


—9,913        —6,486 


8,865 


33,538 


—Month 
1913. 

% 
183,530 
838 


Lehigh  &  New  England 


of 


May- 

1912. 

$ 

80,376 
879 


— July  1  to  May  31 — 


187,340 

21.197 

20,802 

1.542 

_43J139 

91.2-12 


1912-13. 

$ 
1.624.082 

10,324 

1,656,787 

217,947 

183,388 

15,293 

407.321 


1911-12. 
$ 
751,943 
11.489 


82,749  1,656,787  773,575 

14.087  217.947  122,360 

10,853  183,388  127,548 

1,152  15.293  12.741 

20,482  407.321  227,557 

(0  861.694  524,186 


96,097 

PC. 097 

2.500 

93,597 

271 


33,219        795,093        249,388 


-Month 
1913. 
S 
13.894 

a. 014 

17.235 

3.473 

1.221 

90 

3.920 


33,219 
2.250 

"30.969 
169 

Ligonier 

of  May 

1912. 

14.624 
2.912 

17.862  " 

1.941 

776 

50 

3,380 


79.r,. 093 
26.500 


249,388 
19.750 


768.593        229.638 


Valley 

-July  1  to 
1912-13. 
I 

161.878 
40.161 

205.726 

28.671 

20.692 

935 

45.487 


May  31— 
1911-12. 
S 
103.835 
34,439 

141 ,929 

20.743 

8,999 

576 

35,751 


7,069 
338 


10.252 
345 


6,731 
16 


9.90i; 
16 


102,289 

3,720 

98.568 


69,052 
3.276 

65.776 


Month   of 

1913. 
S 

13,463 
4,644 


Las  Vegas  &  Tonopah 


May 

1912. 

$ 

14,297 
3,338 


-July  1  to  May  31- 


19,141 
6,338 
3,329 
1,221 
6.176 


18,958 

4,054 

4,143 

956 

6,437 


18,912 


17,323 


229 


1,634 


1912-13. 
$ 
138.582 
31.875 

184.028 
43,712 
27,239 
12,104 
74,588 

174,347 
9,680 


1911-12. 
$ 
127,719 
32,093 

172,884 
30,804 
28,855 
11,131 
71,933 


Lackawanna  & 

— Month   of  May 

1913.  1912. 

$  $ 

5,793  4,482 

49,140  41,946 

47.843 

5,529 

5,904 

681 

15,835 


56,472 

5,722 

5,349 

751 

16,169 


29,302 


29.138 


27,170 
—427 


18,705 
—237 


26,742 


18,467 


26.742 
22 


18.467 
22 


—5,076 
60,120 

—65.196 

Valley 

May  31— 
1911-12. 

% 

52,598 
468.149 

536.706 

44,890 

64.900 

7.360 

174,485 

306.548 

230.157 
—2,639 

227,518 
7,113 

265,451         220.405 


— 49,099 

Wyoming 

— July  1  to 

1912-13. 

$ 

67,773 
492,379 

577,410  ' 

43,176 

62.454 

6,736 

173.819 

299.784  " 

277,625 
—5,113 

272,511 
7,059 


Lakeside  & 

—Month    of  May 

1913.             1912. 
$                     $ 
16,534           11,291 
134  1 54 

U.473 

591 

789 

158 

3.032 


Marblehead 

— July   1  to  May   31— 
1912-13.   1911-12. 
S        S 
157,444    115,412 
1,662     1.845 


16,780 

4.568 

1,069 

32 

2.504 


9,118 


5.061 


7,662 


6,411 


7.662 
680 


6.411 
101 


159,800 
17.910 
19,392 
1,230 
43,580 
95,137 

64,662 
64 

64,727 
6,974 


6,981 
6 


6,310 
6 


57,753 


117,725 
16,285 
11,345 
1 ,508 
34^649 
07 .560 
50,164 

50.164 

6,905 

43,259 


Lehigh  &  Hudson  River 

-Month   of  May July  1  to  May  31 — 


1913. 

$ 
157,082 
3,595 


164,473 


8.410 


229 
1,415 

—1,185 
200 


1,634 
1,624 

10 
200 


9,680 
14,304 


8,410 
17,750 


-4,623        —9.340 


—Month 

1913. 

S 

3.260.690 

410,368 

,795,218 
473,015 
757,755 
90,410 

,178,684 


Lehigh  Valley 

■ — July   1  to 

1912-13. 

I 

33,568.540 
4.401,373 

2.300,710  39.299,894 

231,501  5,183,926 

397,774  6,851,094 

85,063    886,713 

845.536  12.800.678 


May   31 — 

1911-12. 

$ 

27.816.178 
4.262.622 

33,256.742 

3.743.261 

5,864.116 

884.333 

_  11,600,158 

2,577,571  1.629,922  26,497.167  22,843,093 


1,217,646 
-15,057 


670,787 
—24,127 


12.802,726 
—203,784 


10,413,649 
—277,915 


1,202,589    646,660  12,598,942  10,135,733 
148,500 119,500  1,327.500  1,199,200 

1,054,089    527.160  11,271,442  8.936;533 
1.448     1,449 

Litchfield  &  Madison 

— Month    of  May July  1  to  May  31 — 

1913.     1912.    1912-13.   1911-12. 

10.183     6,545    184,666    212,547 


10.434 

1.842 

5.251 

203 

2.456 


6.731 
1.342 
5,903 
174 
2,083 


188,704  213.935 

26.356  23.840 

64.524  59.380 

2.469  2.099 

38,874  42,481 


—361 

1  .000 

-1.361 
43 


—3,877 
500 
.377 
43 


48.434 
11.000 


78.598 

9.700 


37.434 


6S.S9S 


164.055 

26,055 

20,518 

1,235 

58.562 


1912. 
S 

120.022 
3,954 

125,733 

27.104 

20.268 

1.060 

42.052 


1912-13. 
$ 

1.575,137 
43,658 

1 .677,770 

207.434 

242.693 

14,519 

607.078 


1911-12. 

S 
1,419,467 
44,199 

1,482,668 

175,824 

210,511 

13,490 

514.211 


110.322 


53.732 
4.000 


49.732 
96 


94,337  1,120,358    966,353 


31,396    557,412    516.314 

5.000 44.000    41 .500 

513.412        474.814 


26,396 
96 


Lexington 

-Month  of  December — 


1912. 

$ 

39.898 
20.473 


65,574 
28,088 
11,902 
673 
20,154 

64,069 


1911 
$ 

27,772 
10.684 

40.9  IS 

8,854 

7,287 

430 

9,974 


&  Eastern 

— July  1  to  Dec.  31 — 
1912.  1911. 

243,303         189,166 
107,371  .        75,100 

370.586  279,781 

90.630  65.864 

49.912  44.886 

3.644  2,880 

99,709  63,657 


28.758        257.980 


1,505 
—8 


12.190 
10 


1.497 
1,000 


12.200 
1.000 


112.605 

_  355 

"112,961 

6,000 


497 
195 

Live 

— Month   of 
1913. 
$ 

10,031 
1.826 


IS 7. 907 

91.S74 

275 

92.149 

6.000 

86.149 


11,200         106.961 
96 

Oak  Perry  &  Gulf 

1  to  May  31 — 


May- 

1912. 

$ 

7,557 
1,026 


-July 

1912- 

| 

79 
12 


13. 

.460 
131 


13.205 

2,660 

1,954 

473 

2.432 


8,877 
1 .750 
1,781 
205 
3,944 


102 

27 

24 

2 

25 


556 
.718 
355 
895 
487 


8,325 


9,053 


87,238 


4,880 


-176 


15.318 


4.880 
613 


—176 
613 


15,318 
6,743 


1911-12. 
$ 

74,219 
12.150 
90,494 
23.394 
23.324 
2.000 
30.171 

"S5T354 

"5;  JS§ 


6,139 

6.704 


4,267 
81 


—789 
81 


8,575 


-1.564 


July,  1913.] 


RAILWAY  EARNINGS 


23 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 


Lorain  &  West  Virginia 

—Month  of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

IK  %  S  S 

28,197  19,421         210,864        213.826 


28,207 

1 .939 

202 

~5~062 


19,453 

2,401 

294 

"3",482 


7.284 

20.923 
8 


0^271 

13,182 

5 


20.931 
582 


13.187 
506 


20.349 
34 


12.681 
34 


212.313 

21,464 

5.729 

61 

41.820 

293 

_5^423 

137.225 


214,364 

21,777 

10,036 

1,527 

44,855 


79,484 

134,870 

549 


135.428 
5.576 

~129.8.V2 


Louisiana 

— Month   of  May 

1913.  1912. 

21.042  24.353 

11  36 


&  Pacific 

— July  1  to  May  31 — 
1912-13.        1911-12. 

218,831         200.151 
209  325 


21.319  24,724 

3.066  3.733 

7,233  3,019 

767  662 

7,812  7,141 

"1J1",056 

8,668 


221,809 

39.215 

48.469 

8.761 

75.946 


205,183 

22,648 

40,676 

8.730 

66,935 


20,583 
"735 


189,888 


155,678 


31,921  49,504 


735 
350 


8,668 
321 


31.921 
3,681 


49,50-1 
2,835 


385 
73 

Macon 

—Month   of 
1913. 

$ 

24,989 
8,803 


8.346 
73 

Dublin 

May 

1912. 
$ 

22,122 
12,233 


28,240 


46.669 


&  Savannah 

-July  1  to  May  31 — 
1912-13.        1911-12. 

314,450        348,343 
121,528         129,511 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue- 
Taxes  

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint. way 
Maint.  of  equipm't 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


35,355 
6,850 
7,186 
3,542 

16.033 


36,066 
6.882 
5,092 
3,447 

16,080 


457,715  497,708 

81,213  59.237 

62.608  54.826 

39,116  32,815 

172,246  162,924 


36,076 


33,604 


379,177 


330,159 


—720 


2,462 


78,538    167.549 


—720 
1,426 


2.462 
1,680 


78,538 
15,435 


167,549 
15,667 


—2,147  782    63,103    151,882 

92  92 

Manufacturers  Junction 

—Month  of  May ■ — July  1  to  May  31 — 

1913.  1912.          1912-13.        1911-12. 

X  2S                       %                       £ 

1.389  3,046           19,555          23,540 


8,431 
2,174 
1.063 
106 
3,142 


9,718 

1,254 

984 

127 

3.673 


97,001 
17,534 
11,489 
1,539 
36,773 


101,651 

21,213 

11,127 

1,250 

41,304 


6,900 


6.333 


71,710 


79,431 


1,531 


3,385 


25,290 


22,220 


1,531 
753 


3,385 
700 


25,290 
8,283 


22,220 
9.254 


778 
19 


2,685 
19 


17,007 


12,965 


Maryland  &  Pennsylvania 


—Month 

1913. 
$ 

23,159 
13,089 


43,374 

7,711 

5.604 

724 

18,115 


of  May- 
1912. 
$ 

20,413 
12,165 

38,925 

5,974 

4.563 

606 

13,348 


— July  1  to  May  31- 


1912-13. 
$ 
256,864 
140,494 

465,627 

70,798 

58,192 

7,142 

171,511 


1911-12. 

$ 
216,787 
129,211 


408,623 

70,622 

48,461 

6,649 

147,945 


34,248 


26,318        331,632 


294,047 


9,125  12,607 


9,125 
1,190 


12,607 
895 


133,995 
493 

134,488 
12,901 


114,576 

781 

115,357 
12,985 


7,935 
79 


—Month 

1913. 
$ 

72,516 
39,114 

118,329 

30,726 

26,288 

2,473 

42,190 


11,711 
79 

Midland 

of  May 

1912. 
$ 

58.836 
34.681 

100,880 

29,871 

15.797 

2,373 

31,615 


121,587         102,372 

Valley 

-July  1  to  May  31 — 
1912-13.        1911-12. 


883.498 
438,471 

,396.576 
342,465 
245,861 
28,744 
469,713 


844,868 
407,075 

,336,076 
288,942 
205,887 
31,631 
419.887 


108,131 


85.101     1,150,134     1,014.784 


10,197 
1,680 


15,779 
904 


11,878 
5,964 

5,913 
373 


16,683 
5,785 

10,898 
373 


246,441 
8,493 

254,935 

65,634 

169,301 


321,291 
8,036 


329,328 

63,639 

265,689 


Minneapolis 

-Month   of  May 

1913.  1912. 

516,951         469,001 
138,803         128,681 


—Minneapolis  & 

&  St.  Louis 

— July  1  to  May  31 — 
1912-13.        1911-12. 
6,728,489     5,232,077 
1,698,701     1,551,669 


702,277  641,048 

109,740  87,460 

83.215  86,423 

18,043  16,518 

291,941  283,192 


8,936,979  7,252,273 

1,141,394  890,950 

1,112,046  1,071,759 

198,244  198,293 

3,499.223  3,279,662 


522.872        493.513     6,179.060     5,673,231 


179,405 
—2 


179.403 
32.442 


147,535 
—94 

147.440 
26.644 


2.757.918 
—339 

2.757.579 
349,541 


1,579,042 
—358 


1.578,683 
309,075 


146,961 
1.585 


120,796     2,408,037     1,269,607 
1.585  (See  this  road  onp.  31.) 


Louisiana  & 

—Month   of  May 

1913.  1912. 

S  $ 

126,193 
16,310 


124,623 
20,809 

1  1 9  ,"366 

25,548 

22.965 

2,427 

36,243 

92.395 


Arkansas 

-July   1  to  May  31 — 
1912-13.        1911-12. 

!K  $ 

1.276.665     1.118.995 
221.594         190.181 


I  18,812 

28.259 

19,764 

2,380 

37.842 


1.554,411 

242,485 

234 ,886 

26,894 

409.311 


1 


92,887  968.035 


56,970 


55.955        686.376 


363.216 
229,792 
204,271 
26,050 
372.111 
883.0  I  8 
■180. 1  97 


56/.170 
4,166 


4.231 


586,376 
•16.068 


•180,197 
41.164 


52,80  1 
255 


51,724    540.308    439,032 
255  (See  this  road  on  p.  31) 


Louisiana  Railway  &  Nav  Co 

Month   of  May rJuLvA  to  AC?.".  3L- 


1913. 

$ 
117,058 

22.017 

"  149,228 

29,375 

26,373 

6,604 

58.489 


1912. 
% 

78,994 
16,231 
101,793 
19,742 
11,054 
4,784 
48.245 


1912-13. 

$ 
1,361,749 
264,394 

1,740.247 

253,433 

217,592 

65,820 

690,401 


1911-12. 

$ 
1,293,666 

213.960 

1,661  ,316 

271,421 

155,688 

65.548 

665,128 


126.166 
~23^62 


89,266     1,300,863     1,229,730 
TJT527        439,384        131,586 


23,062 
4,500 

18,562 
350 


15,527 
5,000 

10,527 
350 


439.384        431.586 
55,500  _      53,200 

383,884        378,386 


Manistee  &  Northeastern 

-Month   of  May 7Jub/A  to  May_  31 


1913. 

$ 
36,827 

8,093 
47,533 
10,436 

8,014 

1,055 
17,157 


1912. 

38,627 
8,005 

4S.896 

10,021 
6,811 
1,105 

16,577 


1912-13. 

% 

420,475 
91,668 

540,790 
75,649 
86,205 
10,502 

188,466 


1911-12. 
* 
421,274 
93,403 

546,469 
74,646 
84.435 
10.797 

192,050 


38,851 


36,402    382,502    382,239 


8,682 


12,494 


158,288    164,229 


8,682 
3.056 


12.494 
3,020 


158,288 
33,622 


164,229 
34,215 


5,626 
183 


9,473 
183 


124,665    130,014 


Manufacturers'  Ry  of  St  Louis 

— Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.       1911-12. 

^p  ,p  <|p  f]p 


23,308 

2,518 

1,808 

218 

6,795 


22,238        228,503         219,039 


1,465 

2,375 

132 

6,379 


24,526 

21,718 

1,376 

66.976 


22,491 

23,313 

1,304 

61,160 


13,534 


12,377         139,743         156,940 


9,774 


9,860 


88,760 


62,008 


9,774 
647 


9,860 
646 


88,760 
7,320 


62,098 
6,912 


9.127 
2 


9,214 
2 


81.439 


McCloud  River 

—Month   of  May i — July  1  to 

1913.      1912.    1912-13. 

50,416    43,643    310,733 
2,305     2,142  _   19,814 

53,399  46,516  337,211 

5,188  5,144  46,568 

12,739  6,065  67,061 

24  17  249 

9,791  7,792  80,941 

221,224 


55,186 


May  31 — 
1911-12. 
$ 
299,748 
19,216 


325,002 

46.351 

60,134 

250 

76,130 


Louisiana  & 

-Month    of   May- 


1913. 
I 

14.982 
4,247 

20,780 

10,020 

5,075 

477 

8,518 

"20'.081 

-    5.301 


1912. 
• 

16,128 
3.743 

2  1,368 

7,699 

3.689 

418 

19.522 
1,845 


Northwest 

July  1  to  May  31 — 


1912-13. 

$ 
248.157 

-18.337 

312.941 
85,655 

40,646 

5.202 
94.780 

2  18.9-15 


1911-12. 

$ 
204,813 
44,207 

261,960 

73,166 

42,202 

5,278 

86,795 

229:316 

'--I  ; 


—5,301 

I  ,075 

—6.376 
121 


1.845 
1,050 

795 
121 


63.996 
12,275 

51,721' 


35.643 

I  1  .550 

24,093 


Macon  &  Birmingham 

—Month  of  April July  1  to  April  30 — 

1913.  1912.  1912-13.       1911-12. 

%  %  %  % 

6,356  7,933  89,217  93,650 

2,924  3,536  40,748  42,167 


9,916 
3,611 
2,169 
499 
5.774 

12,835 


12,198 

2,250 

1 ,475 

527 

5,082 

10,108 


—2,919 


2.089 


-2.919 
644 


2,089 
612 


-3.564 
105 


1.477 
105 


137.478 

31.979 

19,523 

4,997 

54.722 

119,430 
18,047 

18,047 

6.793  _ 

11,253  30.272 


143,257 

26,364 

14,929 

5,283 

51,683 

106,656 


36,601 


36,601 
6,328 


Manitou  &  Pike's  Peak 


Month   of  May 


1913 

% 

60 
2,597 


1912. 

27 
2,020 


-July  1  to  May  31 — 
1912-13.        1911-12. 


2,760 
1,518 
2.438 

1,464 

2,118 
2,339 
1,976 

1,224 

6,146 
—3,386 

6,267 
—4,149 

—3,386 
421 

—4,149 
364 

1,096 
77,993 

82,213 

7,604 

11.029 

17~049 


662 

86,300 


90,796 
13,405 
26,969 

17~849 


47,072 


69,691 


35,140 


21,105 


—3.808 


—4,514 
8 


35,140 
4,462 

30,678 


21,105 
4.030 


17.075 


Marshall  & 

-Month   of  May 

1913.  1912. 


East  Texas 

■July  1  to  May  31— 


11,818 
2,272 


12,531 
1,962 


1912-13. 
$ 
168,380 
28,132 


15,044 

4,397 

3,476 

494 

7,808 


15,345 

4,690 

947 

459 

6,768 


17,165 


13,816 


—2,121 


1,529 


—2,121 

477 


1,529 
825 


206,443 

51,591 

34,355 

6,339 

87,710 

"lJ>lT298 

15.145 

15,145 
7,338 


1911-12. 
$ 
145,424 
27,192 

184,460 

59,869 

27,282 

4,375 

73.705 

176.347 
8,112 


8,112 
5,349 


2,762 


—2,598  704  7.806 

92  92 

Memphis  Dallas  &  Gulf 

—Month  of  April July  1  to  April  31 — 

1913.      1912.    1912-13.   1911-12.- 

s      s       s      s 

18,439     15,905    126,942    147,987 
2,422     2,004    26,260    23,416 


31,181 

22,217 


21,151 


208,214 


25,364    115,986    116,787 


22,217 
1,373 


25,364 
2,113 


20,844 
79 


23,250 
78 


115,986 
15,105 

100,881 


116.787 
19,153 


97,633 


Mineral  Point 

—Month   of  May 

1913.  1912. 

6,348             5,733 
259 625 

7,343 
548 
349 
114 

2.655 


&  Northern 

-July  1  to  May  31 — 
1912-13.       1911-12. 

76,778  68,917 

3,469  8,012 


7,139 
809 
431 
165 

1,530 


87,631 
6,347 
4,047 
1,399 

18,877 


82,679 
11,174 
11,563 
1.787 
31,898 


2,681 


4,417 


37,418 


64,914 


4,458 


2,925 


50,212 


17,764 


4,458 
331 


2,925 
290 


50,212 
3,301 


17,764 
3,190 


4,126 
30 


2,635 
30 


46.911 


14,574 


St  Louis  System- 
Railway  Transfer 

Month   of  May 

1913.  1912. 


Co  of  Minneapolis 

— July  1  to  May  31— 
1912-13.       1911-12. 


16,781 

817 

1,627 

"  6",937 


14,423 

5 

355 

"5",884 


193,784 
6,015 
6,413 


174,564 
7,331 
6,464 


77,332 


69,214 


9,382 


6,234 


89,762 


83,016 


7.399 


8,188         104,022 


91,548 


7,399 
839 


8,188 
576 


6,560 
11 


7.611 
11 


104,022 
8,582 

95,439 


91.548 
6.982 


84,565 


21,497 

4,212 

2,310 

704 

5,111 


19,104 

2,549 

2,568 

376 

3,423 


16,088 


10,271 


5,409 


8,832 


5.409 

686 

4.722 

79 


8,832 

1,027 

7,805 

93 


163,135 
39,537 
20,661 

4,817 
52.172 

134.287 

28,848 

—72 

28,775 

8,677 

20,098 


186,495 
26,329 
16.990 
3.637 
31,995 
90,900 
95,694 

95,694 
9,670 

86,023 


Minneapolis  &  Rainy  River 


—Month 
1913. 

$ 

10,406 
940 


Of 


May- 
1912. 
$ 
23,435 

784 

25,233 

2,314 

921 

"3~.18i 

7.982  _ 
17,251  " 

17,251  _ 
1,631  _ 

—1,802  ~      15,620 
87  90 

Mississippi 

—Month   of  May 

1913.  1912. 


-July  1  to  May  31— 
1912-13.        1911-12. 


12,028 
5,014 
2,222 

~~2~,647 
13,380 


—1,351 


-1,351 
450 


75,491 
15,215 

100,166 
25,977 
30,981 
95 
22,780 
92,797 
7,369 

7,369 
4,079 


3,209 


141,099 
13,028 

159,482 

24,181 

7,690 

56 

30,797 

"71.756 
87.726 

87,726 
7,408 

80.317 


Central 

-July  1  to  May  31 — 
1912-13.       1911-12. 


59,966 
15.922 


47,497 
14,242 


87,361 
14,072 
17,500 
959 
18,520 

54,942 


69,515 
11,587 
11.343 
827 
20,623 

48,652 


604,747 
172.807 

890,234 
129,802 
163,158 
10,220 
215,027 

566,619 


506,898 
153,193 

747,766 
115,580 
145,321 
9,893 
177.407 
495.972 


32.418 


20,863 


323,614    251,794 


32,418 
3,000 


20,863 
2,200 


323,614 
31,400 


251,794 
28,000 


29,418     18.663    292,214    223,794 
164       164  (See  this  road  on  p.  31.) 
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RAILWAY  EARNINGS 


[Vol.  xcyii. 


EARNINGS 

Freight  revenu  e 

Passenger  revenue 

Tot . .  incl .  other  rev . 

Expenses — Maint.way 

Maim,  ofequipm't. 

Traffic  expenses 

Transportation  exp. 

Tot . .  incl .  general 

Net  from  railroad 

Outsideoperations.  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


Mississippi  River 

M<mih   of  May 

1913.  1912. 

S  S 

49.975  43.600 

8.553  8.102 

63.980  59.900 

7.423  9.317 

8.784  10.136 

722  857 

18.183  25.216 


&  Bonne  Terre 

— July  1  to  May  31 — 
1912-13.        1911-12. 
%  * 

569.704        531,087 
92,249  85,140 


38.701 


719,767 

79.099 

94,356 

9.727 

239.456 

49.913        468,375 


693.680 

8,912 

12,572 

82.431 

Cr.  1.320 

1.093 

88.565 

1.090 

2,616 

10.394 

27 

34 

235.785 

3,484 
3,612 

4.093 

469,420 

8.196 

25.279 


9.986    251.392    224.259 


25.279 

1,583 


9.986 

1,544 


251.392 
17.408 


224.259 
16.979 


23.696 
64 


8.441 
64 


233.983    207,279 


2.409.626  2,086,905 

387,803    243.407 

292.705    306.553 
65,181     59.112 
1.003.723    909,007  _ 

1.845.554  1.610.152  20.891.515  19.697.612 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Missouri  Kansas 

Month   of  May 

1913.  1912. 

S  $ 

1.493.876     1.317.268 
744.181         617.645 


&  Texas 

— July  1  to 

1912-13. 

$ 

19.545.622 
8.600.471 

29,994,670 

4,206,923 

3,770,028 

688,428 

11,254,564 


System 

May  31— 

1911-12. 

S 

16.878.711 
7.535.613 

26.088,796 

3,962,923 

3.405,435 

677,079 

10,781,985 


564.071  476.752 
—1,086  — 2,163 
474,589 
97,700 
376,889 
3.398 


9.103,154     6,391.183 
—49,170      —25,985 


562.984 

104,018 


9.053,984     6,365,198 
1,182,548        968,430 


458.966 

3,816 

Missouri 

Month   of  May 

1912. 


1913. 
I 

15,201 
1,245 


14,421 
1.006 


7,871,435     5.396,767 
(So*  this  road  on  p.  31.) 

Southern 

— July  1  to  May  31 — 
1912-13.       1911-12. 
s  $ 

145.898         124,350 
12.466  10.912 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  ofequipm't. 

Traffic  expenses ' 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue". . 

Tot.,  incl.  other  rev 

Expenses — Maint.way  i 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  r<-\ ■ . 
Expenses — Maint.way 
Maint.  ofequipm't. 
Traffic  expensi 
Transportation  exp 
Tot.,  Incl.  general 

Net  from  railroad 
Outside  opt  rai  Ion  i.nel 

*•■  Total  net  revenue. . 
Taxes „_ 

Final  net 

Miles  of  road  opcral  cd 


16.962 

3.586 

614 

37 

2.279 


7.616 


9.346 


9.346 
311 


16.211 

2,566 

444 

33 

3,018 

165.330 

26,088 

6,314 

418 

26,924 

7.106 

71.531 

9,105 

93,799 

9.105 
300 

93,799 
2,897 

143.729 

20.317 

7,432 

412 

30.946 


Missouri  & 

Month   of  May 

1913.  1912. 
S  S 
8.264           12.063 
606  467 


Louisiana 

— July  1  to  May  31 — 
1912-13.        1911-12. 
$  $ 

115.660  98,640 

5.105  4.945 


121.466  104.374 

17.510  13.692 

25.231  22,729 

123  236 

45,705  35.547 


76.358 


69.935 


73,794 


73,794 
3.300 


9.034 
53 

Incl.  Pitts. 

Month   i 

1913. 
24,474 
1.464 


8,805 
53 


90,902 


70,494 


Montour 

Moon  Run  merged  Jan.  1  1913 
May July  1  to  May  31 


1912. 

23.509 

1,606 


26,750 

Cr.  2. 485 

32,271 

163 

4,770 


1912-13. 

243,594 

16,509 

267,393 

47,517 

97,216 

1,785 

47,784 


1911-12. 
237,339 
16,586 


36,690 


25,982  267,393  261,114 

8,169  47,517  53.977 

1,299  97,216  14,855 

150  1,785  1,700 

4,278  47,784  41,744 

14.873  208,230  122.913 


-9,940 
—399 


11,109 


138,200 


—10,339 
1,170 

,509 
18 


11 


,109 
500 


—  11, 


10,609 
18 


59,163 
—1 .047 

58.116 
7.970 

50,146    130,825 


138.200 
7,375 


Natchez  Columbia  &  Mobile 


-Month  of  March- 


1913. 
S 

6,084 
109 


6.238 
2.236 
2,074 
1 
3.078 


1912. 
S 

7.932 
118 

8.415 

2.050 

945 

8 

3.151 


-July  1  to  March  31 — 
1912-13.       1911-12. 


55.519 
3.028 


65.668 
1,420 


60,319 
16.914 
12,471 
43 
21,186 


70,417 
20,180 
13,755 
192 
23.483 


8.388 


6.689 


56.429 


63.262 


—2.150 


1,726 


3,890 


7,154 


—2.150 
150 


1,726 
150 


3.890 
1.350 


7.154 
1,350 


—2.300 
28 

—Month 
1913. 

S 
132.711 

1^887 

149,022 

18.299 

17,897 

308 

30.190 


1 


576 
30 


2,540 


Nevada  Northern 

of  May July  1  to 

1912.  1912-13. 

S  $ 

126.247     1,303,453 
13.027         161.073 

142,265  1.503,891 

17,112  168.343 

13,448  176.457 

408  4,180 

28.269  337.085 


5,804 


May  31— 
1911-12. 

S 

1,205.860 
124,503 


1,363,064 

148,746 

163,424 

4.272 

289.335 


71.962 
77.060 

77,060 

6,551 

70.509 
I  >..-. 


62.908        727.937        644.315 
79,357      •  775,953        718,748 


79.357 

5.723 

73.03  1 

1 65 


77.r,,'):,3 
69.460 


718.748 
56.781 
706,492        661.967 


New  Orleans 

-Month    of   May 


1913. 
S 

H.s, 923 
29.634 

21  I    I 
32.727 
21.870 
3 ,938 

ST 
1.54  806 

—72 


L912 
$ 

166. 
24 

32 

IS 

4 

72 

136, 


56.800 


49.398 

546 


186 
604 

,079 
,487 
,593 

.•',21 
.030 
67.01') 

07.  (MIS 

1.153 

i 


Mobile  &  Chicago 

July  1  to  May  31- 
1911-12. 


1.407.606 
314,437 


1912-13. 

S 
1.862,752 

859.661 
241 
89.876 

842 

1.627.510 

0,7 

- 

i  180 

049 

1.431 


1.826.881 
295. 70S 
200.579 

33.330 

5.103 

1.2  12.0)3 

584.238 
—586 


583.651 
18.354 

536.297 


5.299 


4,375 


94,554 


26,906  28.016 


5,299 
101 


4,375 
Cr.  56 


5.1  OS 
70 


26,906 

1,099 

25,806 


28,016 
1,092 


4,432 
41 

Missouri  Oklahoma  & 

Month   of  May 


1913. 
% 

62,945 
22.286 


88,724 
24,166 
17,769 
5.983 
51,660 


105,817 


—17,092 
365 


—July   1  to 
1912-13. 
I 
809,017 
154,403 

997,142 
182,041 
154,299 
57,453 
455,302 

69,466    913,638 

83.503 
4.770 


-16,727 
6,000 


—22,727 
332 


1912. 

S 
49,094 

8,075 
59.477 
14,620 
12.767 

3.436 
32,986 


—9.988 

198 

—9,790 

3,074 

—12,864 
247 


26.923 

Gulf 

May   31— 

1911-12. 

S 

694.676 

105,756 

826.708 

126,921 

159.752 

38.814 

383.559 


754.118 


8S.273 
58.445 


72.590 
3,128 

75.718 
53.815 


29,828 


21.903 


Monongahela  Connecting 

— Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

%  %  %  i 


87,051 

9,234 

15,228 

300 

42,512 


90,368 

8,052 

12,115 

300 

40,807 


1,024,472 

90,281 

168,099 

3,300 

479,301 


829,320 
69,875 

127,135 

3,306 

398,105 


Missouri  &  North  Arkansas 


—Month   of  May 

1913.  1912. 

$  I 

61.654  51,865 

30,607  25,700 

98.115  83.829 

24.741  44.502 

18.489  15.272 

3.531  3.752 

_41.5J76  29,335 
93.638 


—July  1  to 
1912-13. 
$ 
724.580 
337,876 
1.134.493 
383.201 
178.137 
34,699 
439.931 


May  31— 

1911-12. 

I 

509,677 
289,284 
865.680 
308.794 
136,532 
38.810 
326,164 


97,600     1.094,160        853.875 


4,477      —13,770 


40,333 


11,805 


4,477      —13,770 
5,800  5,022 


—1,322      — 18.793 
365  365 

Mo  Okla  &  Gulf 

— Month   of  May 

1913.  1912. 

S  $ 

8,910  10.102 

630  175 


40.333  11.805 

56.600  55,045 

—  16,266      — 43,240 

Ry  Co  of  Texas 

— July  1  to  May  31 — 
1912-13.        1911-12. 
$  $ 

106,375  89.855 

4,520  3,558 


9.701 
1,295 
5,409 
224 
6.597 


14.318 


-4.616 


-4,616 
124 


10.342 

682 

1.540 

123 

5,753 

8.600 

1.741 

1,741 
96 

-4,741 
19 


1,644 
19 


111.928 

11,505 

27,658 

1.815 

67,231 

115,204 
—3.276 

—3,276 
1.201 

—4.478 


94,181 
10.388 
11,865 
1,723 
48,544 


79,136 


15,044 


15,044 
1,670 


13.374 


Montana  Wyoming  &  Southern 

— Month   of 
1913. 
$ 

11,403 
406 


May July  1  to  May  31 — 

1912. 

S 

9,890 
223 


1912-13. 

i 

166,627 
3,297 


1911-12. 
$ 

1G0.2S9 
3,319 


69,708 


64,378         778,261 


636.778 


17,342  25^990        246,210         192,541 


17,342 

2,568 

14,774 

6 


25.990 

1.669 

24.320 

6 


Montpelier  & 

—Month   of  May 

1913.  1912. 

$  $ 

17,151  17,801 

5,188  4,289 


246,210         192,541 
20,974  _      19,982 

225,236         172.559 

Wells  River 

-July   1  to  May   31 — 
1912-13.   1911-12. 
S        S 
156.275    164.685 
59.412    58.677 


25.595 

3,967 

2,905 

280 

11,479 


23.859 

4.290 

671 

183 

10,116 


19.208 


15.927 


6,387 

6,387 
1,850 


7.932 

7,932 
750 


4,537 
45 


7,182 
45 


247,449 

41,322 

25,744 

3,590 

107,641 

185.430 
62,019 

62,019 

11.07,0 

50,069 


240,296 

38,810 

21,604 

3,439 

92.544 


163.856 


76,439 


76,439 
7,592 


68,847 


Nevada-California-Oregon 

1  to  Map  31- 


— Month 

1913. 

« 

14,994 
12,380 


of 


29,615 

7,138 

3,327 

728 

8,693 


22,137 

7,478 
—647 


7,831 
1.570 


May- 

1912. 
$ 

22,358 
18,391 

43,530 

7,571 

3,770 

565 

9,237 

22,944 

20.585 
530 

21.116 
1.821 


— July 

1912- 

$ 

206 

131 


13. 

,677 
,394 


1911-12. 
$ 
183,833 
125.626 


370 

82 

43 

8 

105 


342 
.362 

,488 
,382 
.749 


339.888 

87.097 

40,271 

6,961 

75.948 


263,708 

106.634 
—182 

106.451 
17,271 


231,643 

T0ls\244 
710 


108.955 
20.037 


5,260 
237 


19,294    89,180    88,918 
237  (See  this  road  on  p.  31.) 


New  Iberia  &  Northern 


—Month  of  May 

1913.  1912. 

$  $ 

5.556  638 

1.381  510 

7.116  1,267 

858  3,233 

499  1 .894 

343  271 

4.280  2,938 


6,644 


8.967 


472 


472 
500 
-27 
102 


—7,699 

—7,699 
500 


-8.199 
82 


—July  1  to 

1912-13. 

$ 

93.931 

14.410 

110,324 

43.556 

9,447 

4.397 

58.982 

124.370 
—14,046 

—14.0  10 

_51572 

—19.619 


May  31— 

1911-12. 

S 

90.752 
6.719 


98,394 

28.516 

7.210 

3.386 

41.926 


87.425 


10.968 


10.968 
15.379 

5.589 


New  Orl  Natalbany  &  Natchez 


-Month  of  April 

1913.     1912. 
S         » 

3.097     3.450 
519       558 


8.825 

3.271 

988 

273 

2.244 


8,265 
4,286 
1 .434 
97 
2.227 


-July  1  to 
1912-13. 

S 

24,982 
6,356 

72.484 
36,789 
13,846 
1.451 
25.537 


April  30 — 
1911-12. 

i 

103.152 
4.918 

125.682 

40,362 

32,484 

853 

34.490 


7.750 
1.075 


8.391 

—  12S 


88,740    113,498 


-16.256 


12.183 


1.075 
300 


775 
29 


-128  —16.256 

125  3.674 

-253  —19.930 
24 


12.183 
1.849 


10,334 


12,331 

6.484 

1,200 

25 

2,569 


10.307 

2,730 

1.494 

109 

1,932 


15.033 


16.990 


-2,702 


-6,683 


-2,702 
344 


-3,046 
32 


—6,683 
374 

—7,057 
32 


172.470 

31,390 

13,054 

569 

35,577 

98.715 

73,754 

73,754 
4,409 

69.345 


Munising   Marquette  & 


-Month 
1913. 

$ 

37,529 
4.907 


46.774 

13.010 

8.773 

258 

13,483 


of  May- 
1912. 
S 

36,879 
4,358 

44,549 

8.077 

4,314 

263 

11,227 


July  1  to 
1912-13. 
$ 
405.790 
56,093 

498,042 

105.271 

72.830 

2.696 

136.720 


36.563 
10,210 


24,753         329,005 


19,796 


10,210 
2,627 


19,796 
2.329 


169,036 

169,036 
27,661 


166,108 
19.829 
13,299 
878 
28.428 
85,672 
80,435 

80,435 
3,849 

76.585 

So' east 

May  31— 

1911-12. 

I 

352,093 

54,973 

441.672 

67,691 

48,164 

3,218 

118,446 

250,080 
T9T,591 


191.591 
26,623 


7,583  17.466 

137  132 

Nevada  County 

— Month   of  May 

1913.  1912. 

5.149  4.925 

5,221  4,660 

10,721  10.863 

2.036  2,173 

1,102  1,702 

55  55 

2.790  2.596 


141.375         164.967 


7,225  7.799 


3,495  3,063 


Narrow 

— July  1  to 

1912-13. 

S 

53,370 
50,816 

111.695 

22,572 

13.226 

846 

30,227 

84.129 

27.566 


Gauge 

May  31— 

1911-12. 

$ 

54,345 
48.593 

111,125 
22.517 
15.338 
681 
27.509 
76.614 
34.511 


3.495 
530 

2.965 
20 


3.063 
530 

2,533 
20 


27,566 
5,830 

21.736 


34.511 
5,230 

29,281 


New  Orleans  Great  Northern 

-Month   of  May r^i".  1  to  AClV.  ?L — 


1913. 
I 

131,789 
31.813 


176,217 

24,565 

17.741 

2.366 

48.613 

"l00.2sl 


75.885 

2.333 

73,551 

282 


1912. 
S 

109,577 

__  25.068 

145,515 

20,279 

17.068 

2.332 

44,012 


1912-13. 

S 
1,183.211 
330,470 

1,639.528 

245,198 

156.459 

27,482 

486.568 


90.196    988,638 


1911-12. 

$ 
1.072.204 
308,208 

1,489,825 

222,741 

198.576 

27.853 

477.220 

1,006,069 


55.203 

1,750 

~ 53.5 13 

282 


650.250    482.966 

24,385     19,673 

625,864         463.293 


New  Orl  Southern  &  Grand  Isle 


-Month   of  May- 

1913.  1912. 

S  $ 

4,099  4.041 

4,256  6,935 

11,951 

1,488 

695 

52 

4,160 


9.500 
3.263 
1,514 
155 
3.836 


9.  oos 


7.002 


—  107 


•1.918 


-July  1  to 
1912-13. 
$ 

47.314 
37,264 

91,327 
26.235 
10,505 
1.071 
36.480 
82.715 


S.012 


May  31— 

1911-12. 

S 

78,531 
45.064 

131.189 

19,464 

11.997 

365 

43.171 

84.416 

46.773 


—167 
924 


4,948 
940 


8,612 
10,169 


46.773 
10.340 


—1,092 
59 


.008 
59 


-1,557 


36.433 


July,  1913.] 


RAILWAY  EARNINGS 


25 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  othor  rov 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  ..I 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


New  York  &  Pennsylvania 

-Month    of  May July   1  to  May  31 — 

1911-12. 


1912-13. 
* 
61,851 

21.018 

91,581 

30,986 

9,144 


5s,t<;2 
24,192 

90.666 

22,771 
9,805 


2,754 
7,030 


4.001 


38,592 


41.314 


211 


6.996 
~589 


85.138 


81.039 


9,443 


9,625 


211 
242 


589 
242 


—31 
56 


346 
56 


9,443 

2.071 

0,772 


9,625 
2.671 


Norfolk  Southern 

Covers  line  operated  by  steam 

—Month   of  May July  1  to 

1913.  1912.  1912-13. 

171,496        200,806     2,090,292 
64,815  61,692         732,036 


255,441 

21,889 

37,987 

6,218 

89,222 


279.753 

37,729 

32,683 

4.361 

84,230 


3,070.562 

366,698 

403,759 

53,753 

973,268 


6.95  1 


only 

May  31— 
1911-12. 
1,918.630 
649,835 

2,779,835 

310,958 

334,847 

51,717 

897,039 


166,146         172,125     1.956.978     1,730,599 


89,295 

—482 


88,812 
4,810 


84,001 
562 


107,627 
—  1,111 

106,515 

6.681 

99,833 

561 


1,113,583 
—  10,945 

1,102,638 
79.908 


1,049,235 

—5,778 


1,043,457 
73,672 


1,022,729         969,785 

-Northern   P 


Northern  Pacific 

— Month   of  May ■ — -July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

4,098,477     3,577,054  48,397,516  40,198,459 
1.299,938     1,207,109  14,232,747   13,900,510 


EARNINGS 

Freight  revenue 

Passenger  revenue""! 
Tot. ,  incl.  other  rev. 
Expenses — Maint  .way 
Maint.  of  equipm't.* 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue- 
Passenger  revenue  '.'.'. 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses  .   . 

Transportation  exp. 
Tot.,  incl.  general 
Net  from  railroad. 
Outside  operations,  net 

_  Total  net  revenue 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 
Passenger  revenue  ." 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't 

Traffic  expenses  . 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 
Taxes '_ 

Final  net 

Miles  of  road  operated 


5,766,417 

1,314,413 

674,482 

139,163 

1,905.186 


5,127,545  66,651,916  57,909,507 
872,355  9,340,859  7,005,887 
688,005  7,696,011  6,645,366 
107,826     1,193,456     1,088,038 

1,661,305  21,720,576  19,092,658 


4,118,602     3,400,318  40,906.393  34,738,064 


1,647.814 
3,916 


1,651,730 
352,692 


1,299,038 
6,313 


1,727,227 
17,078 

1,744,305 
307,653 

1,436,652 
6,098 

Norwood  & 

-Month   of  May — 
1913.  1912. 

6,587  7,035 

839  1,032 

8,268  8,690 

983  971 

1,019  992 

5  9 

2.144  2,842 


25,745,522 
282.829 

26,028,352 
3,658,331 


23,171,443 
291,400 


23,462,843 
3,107,962 


22,370,020  20,354,881 

St  Lawrence 

— July  1  to  May  31 — 
1912-13.        1911-12. 


66,620 
10,976 


69,529 
10,525 


87,812 

8,346 

10,940 

51 

26,160 


89,846 
10,972 
10,576 
108 
29,091 


4,512 


5,175 


49,856 


54,997 


3,756 
—474 


3,514 
—131 


37,956 
—1,415 


34,848 
—467 


3.281 
300 


3,383 
200 


36,541 
2,412 


34,381 
2,200 


2,981  3,183  34,128  32,181 

19  19 

Ouachita  &  Northwestern 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.       1911-12. 

$  $  $  {£ 

17,098  19,502         166,533         142,541 


17,112 

3,017 

1.686 

275 

5,237 


19,512 

3.524 

1,893 

273 

4,520 


10,366 


10,388 


6,746 


9,123 


166,684 

34,540 

19,746 

3,185 

50,045 

112,268 
54,416 


142,677 

32.102 

19,266 

2,342 

36,118 


92.101 


50.575 


6,746 
170 


9,123 
170 


54,416 
1,870 


50,575 
1,870 


6,576 
63 

Paris 

—Month   of 
1913. 
$ 

3.878 
1,245 


8.953 
59 


52,546 


48,705 


&  Mount  Pleasant 


May- 
1912. 

2,150 
1,248 


-July   1  to  May   31 — 


5,757 

1,374 

334 

169 

1,610 


3,870 

825 

91 

72 
1,417 


3,966 


2,680 


1.791 


1,190 


1912-13. 

$ 

55,073 
14,586 

73,540 

10,857 

3,687 

1,501 

16,993 

38.268 

35,271 


1911-12 
* 

44,877 
15,049 


62,908 

10,717 

1,737 

757 

15,162 


33,922 


28,986 


1,791 
125 


1,190 
202 


35,271 
1,425 


28,986 
1.871 


1,666 
24 


987 
24 


33,846 


27,114 


— Month 
1913. 

s 

1,009,691 
282,611 

1,415,752 

308,517 

240,762 

30,293 

551,583 


Pere  Marquette 

of  May July  1  to 

1912.  1912-13. 


945,400  11,080,259 

301,787  3.685,523 

1,349,723  16,096,986 

156,395  2,548,034 

221,246  2,713,358 

34,242  362.083 

580.502  6,602,056 

1,168,428     1,027,512  12.633,278 


May  31 — 
1911-12. 

$ 

10,365.935 
3.701.421 

15,328.450 

1,870,616 

2,568,845 

384,300 

7.152,002 


Norfolk  &  Portsmouth  Belt  Line 

Month    of   May July   1  to  Map   3] 

1913.  1912.  1912-13.        1911-12. 

ij>  Jjp  !jp  w 


22,446 
2,969 

1,867 

"8",420 


II.  Mil 


8,281 


22,132 

2,565 
i  ,687 

"8",3J2 

13, 195 

8,936 


21  7,582 
31.602 
21,213 


8.28  1 
■I '.Mi 

7,787 

13 


S.936 
515 


8,421 
13 


S6.SSS 

150.1109 

06,973 

(16.973 
5, 4  S3 

61, ISO 


189,111 

20.71  1 
17,121 

68.017 

125,051 

64,387 


04.3X7 
5,575 


5S.S1 1 


North  &  South  Carolina 

Month   of  May July  1  to  May  31 


1913 

$ 

8,145 

2,866 

11,611 

1,985 

1,277 

295 

6,581 


1912. 


11,203 


408 


1912-13. 

ft 

131,185 

I  I  .864 

180.582 
29.701 
8.643 
2,615 
60,317 
9,334         114,931 
"65^650 


9.135 

2.851 

12,632 

3,205 

472 

245 

4,098 


1911-12. 

$ 
98,111 

35.357 

138,313 

25,014 

3.753 

2. •120 
39.944 


84,410 


3,298 


53,903 


408 
400 


3,298 
400 


65,650 
3.500 


53,903 
2,750 


8 

77 


2,808 
77 


62,150 


51,153 


acific  System- 


Minnesota  & 

-Month   of  May 


247,323 
—7,079 


240,243 
31,710 

208.533 
2.330 


322,211 

—14,006 

308,204 

51,946 

256,258 

2,330 


3,463,708 

49,519 

3,513,227 

522,477 


12,343,989 

"2, 984 ,46"/ 
—62,579 


2,921,882 
614,270 

2;990,750     2.307,611 


1913. 
60,900 
17,677 

84,038 
25,403 
10,828 
484 
25,677 

64.700 


1912 
61,112 
17,170 

83,363 
18,752 
10,387 
356 
27,671 


International 

— July  1  to  May  31 — 
1912-13.        1911-12. 
570,273         516,156 
213,681         214,205 


835,506 
142,775 
101,386 
5,850 
270,072 


778,496 

118,392 

87,668 

4,149 

262.583 


59,420        545,142        498,419 


19.33S 

19,338 
6,318 


23.943        290,363 


280,076 


23,943 
6.617 


13.109 
193 


17,325 
193 


Ohio  River 

—Month   of  May 

1913.  1912. 


290,363        280,076 
40,671  34,603 

249,687        245,473 

&  Western 

July  1  to  May  31 — 


7,337 
8,690 


5,890 
8,509 


18,133 

7,724 

3,311 

96 

5,570 


16.991 

6,096 

2.309 

38 

4.186 


17,254 


13,781 


879 


3,209 


879 
893 


3,209 
832 


—14 
111 


2,377 
111 


1912-13. 

$ 

74,812 
99,010 
198,302 
75,655 
30,165 
908 
52,544 

166,990 
31,311 

31,311 

9,928 

21,383 


1911-12 

$ 

60,961 
91,518 


174,437 

58,887 

22,962 

884 

47,832 


141,041 


33,396 


33,396 
9,248 


24,147 


Pacific  &  Idaho  Northern 

-Month   of  May July  1  to  May  31 — 


1913. 
S 

7,819 
5,336 


13,990 

4,547 

2,060 

364 

3,628 


1912. 
$ 

8,020 
6,428 
15,721 
5,766 
1,904 
357 
3,108 


1912-13. 
% 
104,547 
62,749 

181,184 

48,942 

18,265 

4,794 

47,428 


1911-12. 
$ 
113,621 
67,442 


195,512 

45,597 

17,982 

3,325 

46,259 


11,101 


11,686         126,023         122,176 


2,888 


4,034 


55,161 


73,336 


,888 
600 


4,034 
500 


55,161 
7,080 


73.336 
5,374 


2,288 
899 


3,534 
899 


48,081 


67,962 


—Month 

1913. 

$ 

8,524 
4,149 

77,440 
14,101 
10,000 
16 
33,383 


Peoria  &  Pekin  Union 


Norfolk  &  Western 

Month    iij    May July   1  to  May  31 — 

1,913.      1012.     1912-13.    1911-12. 

a  o  «  m 

8,401,367  8,065,866  34,388,547  31,064,338 
382,121    360.226   !  3.055.871 

3,901,568  3,524,955  39,997,031  .30.277.015 

470,161    452.125  5,050,803  4,310,414 

810.236    648,052  7.     10  7,025,871 

1,1.338       .8  18    630.6  IS    581.768 

1,210.976  1.033.032  12.020.890  10. 780, 141 

2,621,866  "2, 25:;. 010  26,022,120  23,386,811 


1,270.703 
—831 


1,271,044  13,974.901  12,801,103 
—  1.689   —22,810   —21.761 


1,278,872   1,260.355  13,952.091  12,869.342 
122,000    120,000  1.330,000  1,290,000 


1,156,872 
2.034 


1,149,355  12,622,091    11,579,342 
2,018  (See  tlili  road  on  p.  31). 


Northampton  &  Bath 

-Month   of  May July  1  to  May  31— 


1913. 

$ 
14,671 

355 

18,851 

2.768 

3,872 

232 

12.738 

10.860 


1912. 
S 

14.660 

_   320 

18,001 

1.381 

2,704 

188 

10,665 

15,191 


—1,018 


2,903 


1912-13. 
S 

153.425 

3.550 

194,109 

15.530 

35,136 

2,567 

126,984 

183,529 

10,580 


1911-12. 
I 
142,974 
3,479 

172,629 

13,792 

28,715 

2,330 

105.601 

163,689 
19040 


-1.018 
260 


2,903 
276 


10,580 
2,864 


T9T040" 
3,041 


—1,278 

7 


2,627 

7 


7,716 


15,999 


Northwestern  Pacific 


Month   of  May 


-Month 
1913. 

$ 

116,922 
187,865 


of 


—July  1  to  May  31 — 
1912-13.        1911-12. 


61,575 


May- 

1912. 

$ 

5,927 

3,855 

68,939 

13,836 

7,096 

30.684 

55,267         648.833         634,510 


92,746 
,44.893 

862,119 

129,395 

90,058 

108 

389,525 


64,750 
37.913 

809,388 

111,065 

87,015 

476 

394,262 


15,864 


13,672         213,285  '      174,877 


15.864 
6,931 


13,672 
4,224 


8,932 
18 

Pittsb 

— Month 
1913. 
$ 
13,847 


9,448 
18 


213,285 
61,696 

151,589 


174,877 
48,086 


Allegheny  &  McK 

of  May July  1  to 

1912.  1912-13. 

13,770         153,025 


126,790 

Rocks 

May  31— 
1911-12. 

$ 

106,846 


16,645 
1,477 
1.030 

"8",6l2 


15,613 
1,939 
1.415 

"7\i63 


179,221 
19.242 
14.729 


126,788 
12,793 
13,728 


92.748 


59.353 


13.746 

X898 
89 


13,169         156,040         116,277 


2.443 
233 


23,181 
323 


10,510 
1,072 


2,987 
857 


2,677 
549 


23,504 
6,952 


11,583 
5,623 


2,130 
1 


2,128 
1 


16,552 


5,959 


328,231 

47,466 

51.176 

4,916 

116,155 


May- 
1912. 

$ 
106,292 
172,423 

301,462 

62,477 

47,485 

5,270 

109,294 


—July  1  to 
1912-13. 

$ 
1,304,689 
1,800,585 

3,356,915 

481,269 

460,729 

41,025 

1,240,740 


231,212         233,897     2,365,788 
97,019  67,565        991,127 


May  31 — 
1911-12. 

$ 
1,241,999 
1,691,168 

3,172,186 

562,136 

448,639 

38,523 

1,166,165 

2,321.193 
850  993 


97,019 
13,049 


67,565 
11,077 


991,127 

139,781 


850,993 
130,596 


83,969 
400 


56.488 
401 


851,345         720,397 


Oklahoma 

-Month   of  May- 


1913. 
% 

11,746 
3,762 


16,288 

7,109 

4,253 

467 

7,035 


1912. 
$ 

8,717 
3,019 
12,547 
9,778 
3,154 
439 
6,341 


Central 

-July   1  to 
1912-13. 
$ 
218,433 
48,002 

275,870 

89,091 

40,656 

5,566 

79,450 


May   31 — 

1911-12. 

S 

195,240 

44,999 

248,731 

83,797 

34,971 

6,129 

74,139 


20,759 


21,322    232,379    215,363 


—4,470 


-8,774 


43,491 


33,367 


-4,470    —8,774 
2,110     1,628 
-10,403 
135 


43,491 
18,877 


33,367 
17,927 


—6,581 
135 

Pacific  Railway 

-Month   of  May 

1913.  1912. 


24,613 


15,439 


&  Navigation 

■July   1  to  May   31 — 


13,444 
10,294 


8,070 
9,317 


25,113 

22,823 

1,431 

320 

10.751 


37,051 


1912-13. 
$ 
118,413 
118,356 

250,355 

219,468 

13.276 

2,708 

118,427 

17,373    370,108 


18,395 

10,038 

759 

14 

6,699 


—11,938 


1,021  —119.752 


1911-12. 
$ 

27,206 
36.211 

68,410 

44,737 

4,723 

302 

29,670 

81,433 

-13,023 


—11.938 
1,856 


1,021 
1,500 


-119,752 
20,420 


—13,023 
7,500 


-13,794 
112 


-478 
112 


-140,173   —20,523 


Peoria  Railway  Terminal 


—Month 

1913. 

$ 

6,111 
7,892 


of 


20,710 

1,434 

1.705 

24 

11,052 


May 

1912. 
$ 

4.916 
7,162 

17,916 

3,331 

1,358 

122 

10,458 


— July  1  to  May  31- 


1912-13. 
$ 

46,929 
82,455 

203,796 

29,968 

26,335 

501 

18,470 


1911-12. 
$ 

50,399 
66,960 

180,956 

20,617 

22,932 

1,242 

127,881 


15,133 


5,576 


16,323         186,518         187,044 
17,278        —6,087 


1,592 


5,576 
1,050 


1,592 
1,043 


17,278 
10,467 


—6,087 
14,246 


4,526 
12 


549 
12 


6,811 


-20,334 


Pittsburgh  Shawmut  &  Northern 


Month   of 


-Month 
1913. 

$ 
158.620 
8,889 


May- 
1912. 

X 

135,244 
7,601 

145,020 

16,813 

31,715 

1,012 

43,846 


July  1  to  May  31 — 
1912-13.       1911-12. 


$ 

1,708,686 
102,213 

1,840,792 

313,428 

406,336 

12,859 

590,510 


171.078 

41,268 

40,373 

1.189 

56.087 

144.375         101.133     1,369,078         919.804 
26,703  43,886        471,714        446,226 


1,250,075 
94.197 

1,366,030 

157,913 

287,314 

11,947 

414,047 


26,703 
1,610 


43,886 
1,563 


471,714 
17,521 


446,226 
17,302 


25,092 
279 


42.322 
278 


454,192         428,924 


26 


RAILWAY  EARNINGS 


[Vol.  x«yii. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  genera' 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

■*  Tot.,  incl.  other  rev 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  .  „ 

'    Tot.,  incl.  other  rev 

Expenses — Maint.way 

Maint.  of  equipm's. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Prescott  &  Northwestern  RR  Co 


Month  of  March 


1913 
f 

6.157 
__469 
7,138 

734 

290 

2.783 


1013, 
S 

5.468 
472 

6.467 
1.240 
1.144 
325 
1.215 


— July  1  to  March  31— 
191>13.       1911-13 


I 

79,314 
5.155 


6.549 


586 


89.685 

IS. 277 
10.550 
2.212 
27.270 
65.531 

2.154  247153' 


4.812 


S 
67,601 

4,664 
66.572 
17.532 
12. '.'.52 

3.041 
24,692 

63,978 


2.594 


J284 

301 

41 


2.154 
299 


1.855 
41 


24.153 
2.579. 

21.574 


2.594 
2.710 


—115 


Raleigh  Charlotte  &  Southern 


-Month 
1913. 

$ 

30,967 
8.851 


of  Mav- 
1912. 
S 


-July  1 
1912-13 
I 
367,293 
111.591 


to  May  31— 
1911-12. 
$ 


42,249 

9,051 

6.029 

355 

14,643 


34.777 


7.47:2 


7.472 
753 


500,424 
111.775 

38,767 
4.782 

_15o.572 

334.932 

165,492 

165.492 
8.286 
157,205 


6,719  

221  

Reynoldsville  &  Falls  Creek 

-Month   of  May July  1  to  May  31 — 

1913.     1912.    1912-13.   1911-12. 

7,845     5,869    82.714    79,289 


8.079 
1,509 
1.651 
37 
1.951 


6,051 

1,611 

464 

38 

1,671 


84,978 

16.159 

8,735 

1,208 

21.477 


80.809 

18.346 

7,323 

438 

22.351 


5,604 


4,205 


52,086 


53,160 


'2,471 


"17813 


32,892 


27,649 


2,475 
94 


1,845 
94 


2.381 
25 


1.751 
25 


32.892 
1 .034 

31.858 


27,649 
1,034 


26.615 


Rio  Grande  &  Eagle  Pass 

Month   of  May -JylV.l  to  May  31 — 


1913. 
S 

14,717 
1,145 


16,502 
1.321 
2.809 

"2J83 


7.917 


1912. 
I 

19.581 
879 

20.681 

942 

2.277 

~~2~,95i 
7.351 


1912-13. 
$ 

86,868 

9,165 

102,920 

12.518 

30,435 


1911-12. 
* 

99,306 
7,969 


115.465 
19.409 
22.017 


18.046 
72.672 


16,235 


69,293 


8.585  137529  30,247  46,172 


8,585 
340 


13,329 
359 


30.247 
4,094 


8,244 
33 


12, "970 
28 


46,172 
3,954 


26.153 


42,217 


Chicago  Bock  Island  &  Gulf 


Month   of  May- 


1913. 

197,208 

51,161 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expanses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. 
Taxes 

Final  not 

Miles  of  road  operated 


265,481 
18.872 
42,843 
11.067 
99.696 


1912. 
135.531 

49.066 
201.342 

24,124 

17,580 
9,984 

92,897 


— July  1  to  May  31 — 
1912-13.        1911-12 


2.316.563 
643.230 

3.153.516 
348,393 
323,997 
113,921 

1,135.712 


1,876,601 
565.448 


2,626,844 
311,077 
256,808 
110,806 
958,930 


Pullman  Railroad  Co 

-Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

$  J  $  $ 


17,948 

1.674 

1.834 

216 

7.420 


11.693 


6.254 


6.254 
500 


179,823 


152.825     2,010,977     1,728,291 


85,657 
—983 


48,517 
—457 


84.673 
7.934 


48.059 
8.122 


1,142,538 

—7,013 

1.135.525 

80,809 


898.552 
—2,914 


895,637 
76,561 


76,739 
476 


39,937 


819,076 


1.054,716 
476  (See  this  road  on  p.  32) 

St  Louis  &  O'Fallon 

-Month   of  May July  1  to  May  31 — 


1913. 
I 
21,309 


21.609 
2.888 

3.979 

112 

2,591 


1912. 
S 
10.278 

10,578 
•2.218 

3,905 
61 

2.071 


1912-13. 
I 
246,911 


1911-12. 
* 

212.383 


250,211 

17.999 

39.519 

1,084 

28,826 


10.518 


9.457  101,331 


1U590 


215.383 
13,549 
37,854 
883 
29,305 
97,163 


1.120         148.879         118.220 


11,090 
915 


1,120 
620 


10,175 
8 


500 
8 


148,879 

7,705 

141.174 


118,220 
12,660 


105,560 


St  Louis  Troy  &  Eastern 

Month   of  May July  1  to  May  31 — 


1913 
S 
15,338 


1912.* 

i 

11.362 


1912-13. 
I 
228,750 


1911-12. 

S 
220,015 


15.338 

2.917 

8.048 

52 

3.587 


16.999 


—  l.fifiO 


—  1.660 
900 


—2,660 
25 


1 1  .362 

3.826 

7.133 

24 

3.1S7 

16,115 

—4.763 

—4,753 

900 

228.750 

24.293 

77,544 

756 

49.068 


220.015 

19,121 

71.132 

640 

47.975 


175,659         162,362 


53,090   ~      577653 


53,090 
10.127 


—5,653 
25 


57,653 
9,900 


42.963 


47.753 


5,754 
13 


— Month 

1913. 

S 

18,034 
791 


20,249 

2,083 

1,882 

282 

4,620 


10,292 


9,957 

9.957 
830 

9,127 
21 


193.294 

8.217 

16.635 

2.461 

72.304 

104,334 

88.960 

88.960 

5.500 

83.460 

Raritan  River 

of  May July  1  to 

1912.  1912-13. 

19,206  196,931 

841  8,691 

21.311  218,994 

2.953  27.899 

1,864  26,752 

273  2.957 

3.363  56.300 

9.855  130.447 

11.456  88.547 


May  31— 
1911-12. 
S 
192.602 
7,693 


213,082 
31,502 
20.556 

2,953 
55,071 


126,159 


86,922 


11,456 
730 


88.547 
9.130 


86.922 
8,030 


10,726 
21 


79.417 


78,892 


Richmond-Wash 

Richmond  Fredericksburg  &  Potomac 

-Month   of  May July  I  to  May  31 — 


1913. 

165,812 

80,379 

281.417 

32,306 

24,731 

3,365 

90,717 


1912. 

175,274 

78.444 

278,270 

40.912 

26,984 

3,137 

84,294 


1912-13. 
1,430,477 
946,519 

2.709,393 

283.338 

296,340 

33,113 

957,056 


1911-12. 

1.185,895 
876.462 

2.335.860 

275,667 

284,448 

31,892 

853,639 


158,361         161,096     1.645,220 


123,056 
-414 


117.173 


1.510,453 
825,406 


122,641         117.173 
950  1,094 

116,079 
83 


121,690 
87 


1,064.173 
—2.714 

1.061,459 
8,303 

1.053,155         813.372 


825.406 
12.034 


Rock  Island  Southern  Railway 


-Month 
1913. 

9,937 
17.700 


28,292 

3,044 

3.052 

809 

10,452 


18.152 


of  May- 
1912. 

6.324 
9,600 
16,304 
1.485 
2,375 
817 
8,608 

13.699 


July  1  to  May  31 — 
1912-13.        1911-12. 


10,139 
28 


2,605 


10.168 
804 


2.605 
285 


9,363 
80 


2.319 
61 


% 

121.013 

143.785 

278.273 

18.261 

26.626 

6,398 

101.012 

158.995 

119.278 
2.258 

121,537 
5,092 

116,445 


I 

101,153 
106,577 


212,708 
17,668 
23,918 
10,963 
91.613 


149,411 


63,297 
—72 


63,225 
4.429 


58.795 


-Rock  Island  System- 


Chicago  Rock  Island  &  Pacific 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

3,322,680     2.984.776  40.589,063  35,916.859 
1,445,123     1,375,542  17,412,592  16,402,606 


5,104,711 
576,158 
780,676 
155.185 

2.201,263 


4,697,801  61.835,484  56,009.089 
600,208  8.654.147  7,660,909 
588,234  8,944,905  7,471,549 
141,327  1,716.842  1.716,190 

2,010.152  25.393.685  23.370,003 


3,864.072  3,467,866  46.255.097  41,766.625 


1.240,638  1,229,935  15,580.387  14,242,463 
—18,207   —16.452  —180.962  —178,923 


1,222.431 
237.393 


1,213.483  15,399.424  14.063.540 
225,812  2.619,732  2,443,142 


985.038 
7.566 


987.670  12,779,692  11.620.397 
7,565 


St  Louis  Rocky  Mountain  &  Pac 

Month   of  May- 


1913. 
S 

14.282 
2.843 


-July  1  to  May  31- 
1912-13.        1911-12. 


$ 

162.550 
26,257 


$ 

187.203 
35,687 


17,947 
1 1 ,093 

9,809 
785 

6,546 


31,598 


1912. 
$ 

13.889 

_2.453 

17,553 

6,253 

6,075 
714 

6,967 
22,337    284,001    239,382 


199,308 

94,468 

85.954 

6.210 

69.718 


235.672 

62.S42 

71.192 

7,631 

71,767 


—13,651 


.783 


-84.693    —3.710 


-13,651 


,783   —84,693    —3,710 


—13,651    — 4,783   —84,693    —3.710 
106       105  (See  this  road  on  p.  32) 

St  Paul  Bridge  &  Terminal 

Month   of  May July  1  to  May  31 — 

1913.     1912.    1912-13.   1911-12. 
%  %  %  % 

13,161     11.439  149,721  "  137.215 

1,599     2.191  17.575  17.766 

1,679     1.280  17,888  14.597 

41  21 

4.657     4.180  64.633  54.742 

8.549     7.954  104,914  90.753 

4,612  ~  3.485  447807  =  46,461 
391  424     3.101  2.772 

5.003  3,909  47,908  49.233 
675  473     6.744  6.143 

4.328     4.345    41,163  "   43.090 


Quanah  Acme  &  Pacific 

Month   of  May July  1  to  Map  31 — 


1913. 
S 

12.804 
2.079 


16.020 

1.840 

1.124 

182 

4.534 


1912. 
$ 

12.097 
1.028 

14.511 

1.517 

1.113 

220 

3.539 


9,256 
1J7763 


1912-13. 
S 
171,250 
22,531 

207.178 
17.039 

12.887 

2.322 

42,654 

92,914 
6,520         114.264 


7,991 


1911-12. 
$ 

129.043 
14.199 

155.528 

11.720 

12.934 

2.546 

36.051 

80.492 
75.036 


6.763 
450 


6.520 
400 


6.313 
42 

— Month 

1913. 

$ 

34.961 

879 

37.314 

992 

2.713 

152 

3.438 


6.120 
42 


114.264 
5,552 

108.711 


75.036 
4,704 


Ray  &  Gila  Valley 


of  May 

1912. 
$ 

33.941 
1.014 

36,385 

713 

2.703 

25 

3,084 


77767 


7,062 


■July  1  to 
1912-13. 
$ 
319,233 
9,732 

346.712 

8.452 

32.717 

1.189 

36,985 

85,801 


70,331 


May  31— 
1911-12. 
$ 
308.129 
11,609 

334,178 

6,961 

28.834 

862 

36,033 

76.108 


29,546  29,323        260,910         258.070 


29.546 
565 


29.323 
350 


260,910 
6.552 


258,070 
2.793 


28.981 
6 


28.973 
6 


254.358        255,276 


ington  System- 


Washington  Southern 

—Month   of  May July  1  to 

1913.  1912.  1912-13. 

47,447  50,655         432,973 

39.507  _       37.120         465,138 

118.127     1,209,890 


119,030 

14.801 

15,641 

1,426 

44,693 


20.353 

26.511 

1,272 

43.719 


149.458 

147,399 

13,698 

469,920 


May  31— 

1911-12. 

377,947 

429,325 

1,075.377 

140.937 

132,358 

13.724 

413,810 


79.709 


94.492         812.299         730.933 


39,321 
—8 


23,634         397,591         344.443 


-2,135 


39,313 
3,339 


23,634 
3,244 


395,455 
37,324 


344.44B 
35,698 


35.973 
35 


20.389 
35 


St  Louis  & 

—Month   of  May - 

1913.  1912. 

5  S 

14.058  10.061 

5.298  5.876 

18.179  " 

6.825 

1.671 

217 

6.876 


358,131         308.750 

Hannibal 

July  1  to  May  31 — 


20,993 

8,108 

3.217 

203 

6.345 


18,843 


16,433 


2,149 


1.746 


1912-13. 
I 
129.749 
68.398 

217.066 

64.739 

29,074 

2.497 

87.648 

195.177 
21,889 


1911-12. 

I 
131.963 
69.273 

220,334 

67.221 

26.460 

2,479 

89,435 

197,669 
22.665 


2,149 
777 


1,746 
745 


21.889 
8.036 


22.665 
7.818 


1,371 
103 


1.000 
103 


13.852 


14,847 


St  Paul  &  Kansas 

-Month   of  May 

1913.  1912. 

37,040  34,839 

16.265  _  13.995 

56,548  52,840 

7.405  24.767 

5.960  9.721 

1.825  2,153 

29.283  22,650 


City  Short  Line 
-July  1  to  May  31 — 


45.800 

10,748 
—225 


1911-12. 
406,755 
137,819 

578,831 

127.648 

68.886 

17.661 

226.948 

60.672         578.538         454,028 


1912-13. 
403.655 
187.877 

628.088 

131.133 

83.299 

21,135 

329,043 


10,522 
2,083 


—7.832 

-7.832 
1.541 


49.550 

-225 


49,325 
26.590 


8.439 
128 


— Month 
1913. 

S 


-9,373 
128 

St  Louis 

of  May 

1912. 
$ 


22,734 


124.802 

124,802 

_16.847 

107.955 


Transfer 

— July  1  to  May  31 — 

1912-13.        1911-12. 

*  $ 


37.131 

2.973 

2.013 

142 

17.003 

23.758 


28.862  383.627  342.798 

1.113  43.627  25,265 

3.742  33,373  38.929 

189  1.716  2.116 

15.654  206,451  187,159 

22.040  302.281  268.817 


13.373 


6,822 


13,373 
933 


6.S22 
933 


12,439 
6 


5,889 
6 


81.346 

81,346 
10,214 

71.131 


73.981 


7.3,981 
9.650 


64.330 


Salem  Falls  City  & 


Month   of 

1913. 
$ 

10.561 
2,956 


14,703 

4.731 

2,484 

157 

5.970 


14,186 


517 


517 
626 


—108 
65 


May- 

1912. 

$ 

11.796 
2.595 

14,758 
2.362 
2.327 
22 
3,168 
8,390 
6.368 

"67368 

449 

5,919" 

64 


-July 

1912 

8* 
31 

127 

23 

13 

1 

47 


Western 

1  to  May  31 — 


13. 


1911-12. 

77.021 
31.632 

118.181 
17.576 
17,202 
618 
32,365 
74.151 
34.472  44.030 


93 


.726 
640 
507 
176 
478 
815 
593 

035 


34.472 
5.755 

28.716 


44.030 
4.945 


39.084 


July,  1913.1 


RAILWAY  EARNINGS 


27 


EARNINGS 


Freight  revenue 

Passenger  revenue  .. 

Tot.,  lncl.  other  rov 
Exponses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Tot.,  Incl.  general 


Salt  Lake  & 

-Month   of  May 

1913.  1912. 

1.673  2,524 

5,733  3,154 


Los  Angeles 

— July  1  to  May  31 — 
1912-13.        1911-12. 

23,927  26,542 

51.361  60,265 


7.944 

3.161 

905 

'  2",024 
6,860 
1,083 


6,367 

42 

248 

150 

5,347 


6,950 


81,568  92.862 

6,653  7,478 

5.609  6.739 

481  3,654 

37,967  _  43.955 

6-1 .356  84.780 


-582 


17,212  8.082 


Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot., Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


1,083            —582  17,212  8,082 

273 275  3,019  3,032 

809            —857  14,192  "  5.049 
15                  15 

San  Diego  &  Southeastern 

—Month   of  May July  1  to  May  31 — 

1913.     1912.    1912-13.   1911-12. 

16,465     17,618    217,773    

12,826  _  _15;410    159,889  _ 

31.170  34,780  401,378 

6,479  6,242    79,597  

7,148  5,109    69,731  

1,112  396     6,882  

17,648  _  11,221  162,459  _  

34,988  _   25,688    346,479 
^=3~;817  ~   9,091    54,898  = 

—3,817  "    9,091     54,898 
1,375     1,060  _   15,125 

—5,192     8,031  "   39,773    

75       75 

Shannon-Arizona 

—Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

%  %  %  % 

9,510  9,473         105,739         100,679 


Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue ' 

Tot.,  Incl.  other  rev 

Expenses — Maint.way 
Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


10.224 
1,506 
1.461 

10.175 
852 
778 

1,698 

1,656 

5,023 

3,764 

5,200 

6,411 

5.200 
231 

6,411 

113,524 
23,533 
11,405 


107,370 
23,635 
14,009 


San  Antonio  & 

—Month   of  May 

1913.  1912. 

S  « 

252.385        264.571 
109.177  93,282 

380,824  376,611 

92,141  80.860 

58.805  50.9S4 

6.510  6,1  OH 

182.151  167,891 

351,630  322.050 


Aransas  Pass 

— July  1  to  May  31— 

1912-13.  1911-12. 

a  s 

3.228,611  2,923.145 

I. I'M, 002  1.082.850 

"4, 745',  182  4,240,558 

789,135  732,291 

588,721  531,708 

68,000  63,975 

1,851,943  1.616.311 

3,419,085  3,055.189 

52,651  "T73~26,097  1,185.368 


20.10  1 
12,000 

17,194 
727 


52,651     1,326.097     1,185,368 

16.500        127,000  127.500 

36,151     1,190.097     1,067.868 


727 


San  Pedro  Los  Angeles 

Month   of 

1913. 

$ 
553,284 

244,255 

860,323 
123,465 
126,082 
32,175 
294.837 


May 
1912. 

a 

548.205 
273,293 


— July 

1912- 

« 

5,785 

2,850 


&  Salt  Lake 

1  to  May  31 


13. 

,206 
208 


1911-12. 

I 
4,973,423 
2,724,348 


ss  i .  i so 

64,3  15 
182.551 

33,228 
282.396 


9,296 
1,051 
1 ,582 
343 
3,039 


922 
685 
,382 
,458 
,827 


8,233,387 
1,178,476 
1,892,397 
349,848 
3,110,957 


595,592         586.649     6.226,729     6,729,123 


19,900 


23,804 


58,918 


65.460 


54,605 


41.909 


54,605 
867 


41.909 


4,969 
10 


6,411 
10 


53,738 


41,909 


South  Carolina  Western 


Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 


Net  from  railroad 

OutsIdeoperations.net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue 
Taxes _ 

Final  net 

Miles  of  road  operated 


—Month 

1913. 

% 

9,347 
4,914 


of 


14,679 

2,390 

632 

276 

6,403 

10,784 


"37895 


May- 

1912. 
$ 

5,203 
1,742 
7,206 
1,352 
103 
112 
3,040 

7,033 
2,1 7"2 


— July  1  to  May  31 — 
1912-13.       1911-12. 
$  $ 

110,193  53,121 

46,254  19,559 


3,895 
200 


2,172 
100 


3,695 
76 


—Month 

1913. 

$ 

6.968 
878 


7,923 

802 

1,967 

26 

3,383 


159,370 
20,076 
5,057 
1,849 
53,923 
89,344 
70,026 

70,026 
1,600 

2,072  68,426 

38 

Southern  Utah 

of  May July  1  to 

1912.  1912-13. 

6,727         133,259 
320  6,222 

7,568         149,826 
1.413  17.906 

3,134  28,747 

322 
2,923  44,009 


74,620 

11.359 

2,094 

1,155 

30,202 


49,453 


25.166 


2641730  297,539 

—3,217  —3,682 

261,513  293,856     3,050,891 

43,900  24,122        393,697 

217,613  269,734 

1,134  1.136 

Sierra  Railway 

— Month   of  May 

1913.  1912. 

X  $ 

26,719  26.426 

9,093  8,218 

37,547  36,367  " 

8.668  10,427 

2,929  2,150 

395  299 

7,192  7,168 


3.070.192  1,504.264 
—  19,300      —42,480 

1,461,784 
269,986 

2.657.193  1,191.797 

of  California 

-July  1  to  May  31 — 
1912-13.        1911-12. 
$  $ 

272,287         271,266 
93,840  98,808 


San  Antonio  Uvalde  & 

Month   of  May July  1  to 

1913.             1912.  1912-13. 

5                    $  $ 

30,962           18.371  191.063 

8,009 3.311  66.216 

40,215'         22.850  268.046 

4,158             2.814  28,829 

3,915             1.489  33.595 

523                  66  3,681 

14.958 7,221  116.223 

,!l        197.091 


25.125 


"10,528  70 


Gulf 

May  31— 

1911-12. 

$ 

72.729 
31.934 

115,872 

10.827 

17,028 

898 

_61 ,378 

HO.  0.1? 
25.0.^ 


15, 0S0 
000 

14, ISO 
230 


10,528 
340 

10,188 
119 


70,05  V 

6,249 
64,706 


25.034 
5.779 


20.156 


Seaboard 

Month   of  May 

1913.  1912. 

%  % 

1,456,418     1,326,641 
300,504        374,907 

2,076,750  1.943.125 

193.500  297,854 

283,700  258.724 

72.113  59,344 

751,406  719,444 


Air  Line 

— July  1  to  May  31 — 


1912-13. 

S 

15,444,455 

4  ,8  I  1  ,02  1 
22.5S7.200 
2,829.112 
3,095,449 
705,345 
8,180,647 


1911-12. 
9 

14,304,649 
4,671,439 

2  1.1  OS,  175 

3,055,313 
2,966,430 

659,172 
7,680,664 


1,359,800  1 ,387,240  15,4  13.394  14.986.169 

716,850  555T885  7,143,811  6,212,305 

—2,750  —3,058  —24.192  —20.024 

714.100  552,827  7,119,619  6.192,281 

77,000  80,000  879,000  837,000 


21,319 


21,326    219,881 


384,817  389,163 

87.470  76,446 

37,686  33,523 

3,316  4,204 

75,579  80,415 

210,299 


15,040    164,935 


178,863 


16,228 
1,700 


15,040 
1,700 


164,935 
18,981 


178,863 
18.858 


14.528 
75 


13,340 
75 


145,954    160,004 


South  Dakota  Central 

Month  of  April July  1  to  April  30 — 


191S. 
S 

14,632 
3,783 


19,625 

4,361 

1.689 

234 

6,060 


1912. 
$ 

10,635 
3,969 

15,673 

6,479 

2,016 

247 

5,288 


1912-13. 
$ 

194.554 
49,669 

287,695 

46,695 

24,585 

2,540 

74,628 


1911-12. 
$ 

107.749 
43,475 


163,401 

32,795 

19,385 

2.694 

50,089 


13.730 


15.576         160.670         118,205 


25,166 
600 


24,566 


May  31— 

1911-12. 

S 

85,494 
5,059 


5,912 


93,944 
17,373 
23,183 
76 
37,092 


8,125 


2,010 


—556 


2,010 
232 


-556 
123 


1,778 
20 


-679 
20 


96,652 
53,174 

53,174 
2,721 

50.453 


84,566 


9,378 


9,378 
1,277 


8,100 


Standard  &  Hernando 


EARNINGS 

Freight  revenue 

Passenger  revenue I 

Tot.,  incl. other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  . 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


—Month   of  May 

1913.  1912. 

X  $ 

9,767  6,774 

98  187 

8,812 
2,803 
3.492 


-July  1  to  May  31 — 
1912-13.       1911-12. 

S  X 

90,573 


5,894 


96 


97.025 


45.196 


5,894 
800 


96 
900 


97.025 
8.200 


637,100 
3,081 


472,827 
3,070 


6,240,619     5,355.281 


—Month 

1913. 

$ 

44.730 

175 

93,329 

6,675 

6,431 

259 

34,593 

48,511 


South  Buffalo 


44,817 


of  May 

1912. 
• 

30.245 
112 

72,001 

4,021 

5,271 

138 

25,631 

35,724 
36,277 


to 


— July  1 
1912-13. 

$ 

429,302 

1,718 

892.197 

57,908 

63,764 

2,061 

333,938 


May  31— 

1911-12. 

$ 

293,322 

1.446 

613,607 

54,916 

57,808 

1,993 

253,742 


472,827        385,670 


419.370 


227,936 


44.817 
1.250 


36,277 
950 


419,370 
13,427 


227,936 
10,218 


43.567 
36 


35.327 
36 


405.942        217,718 


South  Georgia 


Month  of  May July  1  to 

1913.  1912.    1912-13. 
x       $       $ 

11.376     12,524    129.891 
4.715     4.723    48.279 


18.318 

3.435 

2.279 

338 

4,853 


19,838 

2,573 

2.165 

390 

4.963 


12,032 


11,323 


6,286 


8,515 


5,094 
102 


—803 
102 


45,196 
9,113 


88.825 


36,083 


Spokane  International 

Month   of  May -July  1  to  May  31 — 


1913. 

i 

67,610 
22,466 


95,650 

17,985 

6,156 

1,901 

27,751 


1912. 
X 

59,733 
21,472 

84,624 

15,998 

7.277 

1,902 

23,117 


1912-13. 
x 

778,555 
244,150 

1,061,020 

178,624 

6,560 

21,987 

316,182 


1911-12 
$ 

507,950 
221,873 


771,578 

137,515 

61,459 

22,926 

255,063 


57,437 


52,177        622,719        514,972 


38,213 


32,446 


438,301    256,605 


38,213 
2,983 


32,446 
2,525 


438,301 
35,331 


256,605 
26,747 


35.230 
161 


29.921 
161 


402.970    229,857 


1.990 


84,940 
1,849 


11,750 

1,285 

956 


2,554 

4,795 

6,954 

6,954 
417 

3,100 


9.396 
=584 


105,491 
19,482 
15,804 
62 
29,015 
65,913 

'  39,578 


98,575 
29,724 
24,082 
67 
30,984 


Stanley  Merrill  & 

—Month  of  May July 

1913.  1912.          1912- 

x  $                  x 

5.759  3,759          88 

617  537             9 


Phillips 

1  to  May  31— 


13 

,584 
755 


86,221 
12,354 


—584 
417 


39,578 
4,597 


,536 
34 


—1,002 
33 


34.980 


—Month 

1913. 

$ 

36,047 
11,650 


Sunset  Railway 

of  May July  1  to 


1912. 
$ 

41.544 
14.594 


1912-13. 
$ 

509,128 
145,162 


12.354 
4,597 

7,757 


May  31— 

1911-12. 

$ 


49,563 

12.253 

607 

727 

24,793 


39.120 


10.443 


10,443 
3,618 


6.824 
62 


59,707  679,455 

9,757  90,361 

546  11.633 

88  13,302 

19,573  217,050 

30,831  341,963 

28,876  337,492 

28,876  337,492 

6.863  41,130 

22,013  296,362 
58 


6,577 
4,179 
1,548 
158 
2,789 


1911-12. 
$ 

72.574 
7,483 


4,849  101 

1 ,854  20 

1,864  24 

167  2 

1,611  29 


,324 
,119 
.017 
,188 
149 


9.136 


6,010 


82,853 
24,577 
28,429 
2,099 
27,320 


6,286 

698 

5,587 

77 


8,515 
667 

7.847 
77 


201,444 

30,920 

25,138 

3,357 

60,625 

131,567 
69.876 

69,876 

7.495 

62,380 


May   31— 
1911-12. 
S 
125.282 
52.651 

195.337 

33,317 

22.191 

4.030 

46.843 

117,870 
77.466 


77,466 
6,036 

71.430 


Spokane  Portland  &  Seattle 


—Month 

1913. 

$ 

283,241 
138,807 

448,812 

62,843 

38,402 

8.609 

107.385 


of 


May- 
1912. 

$ 
249,474 
114,055 

391,316 

52,019 

50,239 

7,286 

99,213 


-July  1  to 
1912-13. 
$ 

2,988.402 
1,513.907 

4,882,555 

597,479 

432,409 

83,575 

1.196,713 


May  31— 
1911-12. 

$ 
2.577,814 
1.549,857 

4,424,880 

476,957 

451,551 

78,484 

1,126,144 


229,986        222,398     2,450,496     2,260,890 


218,825 
—1,759 


217,065 
53,400 


163,665 
556 


-2,559 


80,756 


87,827 


TT6T    20.567    —4,973 


-2,559    —1,161 
197       186 


20,567    —4,973 
2,094     2,237 


—2,756   —1,347 
55       55 

Susquehanna 

—Month   of  May - 

1913.  1912. 

$  x 

12.107  18.024 

2,577  3.174 

22,778  " 

4,023 

3,656 

467 

9,318 


15,676 

4,128 

3,988 

481 

8,763 


18,473        —7,211 

&  New  York 

-July  1  to  May  31 — 
1912-13.        1911-12. 
S  $ 

250,447        259,941 
28.496  29,756 


18.346 


291,559  308,415 

49,425  46,609 

51,341  46,967 

5,507  5,337 

121,055  118,125 


168,571 
53,400 

115,171  " 
555 

Sumpter 

—Month   of  May 

1913.  1912. 

$  $ 

22,164  13,430 

3.829  3.378 

18,273  " 
4,124 

2,882 


168,918     2,432,059 
—346  _        —428 
2,431,631 
587,400 


2.163,989 
11,072 

2,175.062 
474.004 

1,844,231     1,701.057 


27,684 

9,021 

4,490 

355 

8.677 


23,481 


Valley 

-July  1  to 
1912-13. 
S 
213,953 
41,295 

271,044 

77,891 

49,547 

1,086 

77.761 

13,278        215.343 


May  31— 
1911-12. 
x 
142.394 
47.267 

205.255 
47.906 
35.170 


5,677 


53.978 


4.202 


4,995  55,701 


155,235 
50,020 


4,202 
820 


4,995 
600 


55.701 
9,020 


50,020 
6,659 


3,382 
81 


4.395 
81 


46,681 


—Month 

1913. 

$ 

13.584 
3.671 


Tampa  Northern 


of 


18,452    237.094    227,107 


—2.670     4,325 


54,464 


82,307 


-2.670 
450 


4,325 
450 


—3,120 

77 


3,875 
74 


54.464 
7.350 

47,114 


82,307 
4,350 


77.957 


18.416 

2,518 

5,569 

64 

4,100 


12.870 


5.545 


May- 
1912. 

S 

10,173 
3,360 

14,571 
2.956 
1,937 
108 
4,018 
9.939 
4,632 


-July   1  to 
1912-13. 
$ 
128.591 
34,034 

174,839 

29,016 

26,496 

308 

49.421 

112.102 

62,736 


43.361 


May  31— 
1911-12. 
$ 
104,456 
32,794 

147.974 

31.173 

23,952 

1,888 

40,965 

107,889 

40.084 


5,545 
1.150 


4.63 
1.001 


62.736 
12,650 


40,084 
11,000 


4,395 
60 


3,6 


0,086 


29,084 


28 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot..  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


Tennessee  Alabama  &  Georgia 

— July  1  to  May  31 — 


Month    of 

1913. 
S 

7,726 
3.501 


May 
1912. 

$ 

8.688 

2.106 


12.172 
3.365 

1.721 

650 

4,197 


B.995 

3.836 

1,954 

963 

4.329 


1912-13. 
I 

87,109 
28,022 

126.849 
36.220 

19.681 

7.644 

60.067 


1911-12 
$ 

66,402 
22,287 


98,748 
37.949 
22,195 
9,633 
48.765 


10.640 


11.847    121.655    127,088 


1.531 

753* 

787 


—1,851 


-1.851 
820 


5.194 

"6,194 

8.763 


-28,340 


-28.340 
8,691 


744 
94 


—2,671 
94 


3,569   —37,031 


-Terminal  Railroad  Associ 

Terminal  Eailroad  Association  of  St  Louis 
— July  1  to  May  31- 


Month,   of 

1913. 


Maij- 
1912. 


1912-13. 


1911-12. 


297 


266 


3,142 


2,725 


244.953 

33.272 

17.067 

941 

94,958 


204,592 

44.430 

12,090 

684 

85.218 


2,753,023 

418.431 

201,875 

10,173 

1.037,839 


2,487.947 

396.940 

248,220 

7,748 

946,096 


150.821         147.804     1,738,922     1,660,686 


94.132 
4.567 


56.787 
11,547 


98.699 
25,560 


68,335 
26,000 


1,014,101 
109,167 

1,123.268 
294.325 


827,261 
102.747 


930,008 
299.010 


73.139 
33 


42,335 
35 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 

Taxes 


Month   of 

1913. 
922,225 
343,816 
1,365.930 
242.973 
267.099 
34,914 
692,673 

1,286,087 


Texas  &  Pacific 


828.943        630.998 

-Texas  &  Pa 


May- 
1912. 
845,942 
300,272 


-July  1  to  May  31 — 


1,225,715 

243,589 

246,640 

34,940 

654,720 


1912-13. 

11,648,868 

4.149,269 

16,875,270 

2.179,070 

2,740,449 

375,102 

7,796.870 


1911-12 
11.098,896 
3,784,126 


15,875,316 

1,903,398 

2,329.046 

341,052 

7,031,936 

1,225,296  13,597,387  12,110,760 


Tennessee 

Month  of  May 


1913. 

$ 
104,150 
36.001 

150.089 

29.003 

15.154 

5.515 

48,138 


1912 
S 

103,616 
34,743 

145,886 

28,684 

15,433 

4,943 

51.343 


Central 

-July  1  to 
1912-13. 

$ 
1.066.354 
395,066 

1.549,600 

310,768 

160.470 

62.435 

526.867 


May  31— 
1911-12. 
$ 
967.624 
359.516 

1,411.148 

263,609 

194.097 

58,483 

524.366 


105.402         107.607     1,139,049     1,128,532 


44,687 


38.278    410,550    282,615 


44.687 

4,264 


38.278 
4,211 


410,550 
46.911 


282.615 

46.302 


40,422 
293 


34,066 
293 


363,639   236.313 


ation  of  St  Louis  System- 


St  Louis  Merchants   Bridge  &  Terminal 

-Month   of  May July  1  to  May  31— 

1913.  1912.  1912-13.        1911-12. 


398 


302 


4,076 


3,491 


158,483 

34,937 

10,455 

687 

82,652 


149,954 

25,381 

9,106 

482 

77,936 


1,921.758 

339.336 

110,985 

7,660 

990,531 


1,617,844 

260,422 

96.171 

4,995 

888.926 


134,179         118,022     1.515,346     1.307,299 


24,304 


31,932    406,411    310.544 


24,304 
5,768 


31,932 
5,600 


406,411 
63.818 


310.544 
63.332 


18,536 
9 


26,332 
9 


342,593    247,212 


cific  System- 


Weatherford  Min  Wells  &  North  Western 
Month   of  May July  1  to  May  31 — 


1913. 
6,706 
5.335 


79,843 
2.590 


—11 


419 
,235 


82.434 
48.034 


-10.816 
61,623 


3.275,882 

—17,462 

3,258,420 

590,655 


3,764.555 
—43,291 


3,721.263 
680,070 


34,400      —72,439     2,667,764     3.041.193 
1 ,884  1 .884 


Texas 

—Month  of 
1913. 
$ 

22,335 
1,703 

25,279 

6.925 

2,601 

147 

6,256 


Oklahoma  &  Eastern 

April July  1  to  April  30 — 


1912. 
• 

11,856 
2,028 
14.200 
3.503 
1.746 
195 
3.662 


16.958 


9,552 


8.320 


4,647 


1912-13. 
• 
154.012 
14,101 

172,374 

49,123 

24,612 

1,476 

52,635 

140,115 
32,259 


1911-12 

S 
103.219 

13,327 
118.983 

42.388 

19,136 
1,195 

30,883 


104,401 


14,581 


8.320 
112 


4.647 
112 


32,259 
1,120 


Final  net j 

Miles  of  road  operated 


EARNINGS 
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Passenger  revenue 
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Maint.  of  equipm't. 
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Miles  of  road  operated 


14.581 
1.120 


13.461 


8.208  4,535  31,139 

24  24 

Toledo  Terminal 

-Month   of  May July  1  to  May  31— 

1913.  1912.  1912-13.        1911-12. 

$  $  $  $ 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperation8.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 


Not  from  railroad 

Outstdeoperations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


36.811 

7,105 

5.746 

206 

17,923 


25,567    368,604    283,988 


5,207 

4,006 

168 

14,053 


50,125 

38,798 

2,464 

183.042 


31,310 

40,402 

2,367 

149,566 


31,906 
4.904 


24.430    285,163    234,377 


1,136 


83.441 


49,610 


4.904 
2.383 


1,136 
1,969 


83,441 
27,056 


49,610 
23,683 


2,520 
31 


—832 
31 


56,384 


25,927 


Tonopah  &  Tide 


—Month 
1913. 
24.523 
3.966 


Tonopah  &  Tidewater 


of 


30.071 
4,309 
2,386 
1,801 
6,478 


15,872 


14,198 


May- 
1912. 
21,589 
4,004 

27,184 
4,590 
7.553 
2,454 

_   6.1132 

""  22.201 
"4.923 


-July  1  to  May  31 — 


1912-13. 

244.715 

39,557 

301,497 
46,241 
30.230 

is. oss 

70.592 
176.294 
125.202 


1911-12. 
215,240 
39,568 


272.935 
44,604 
27.601 
23,737 
73,245 


180.048 


92.SS7 


14,198 
1.287 


4,923 
1 ,548 


12,911 
180 


3.374 
180 


Ulster  & 

-Month   of  May — 


1913. 
I 

66,679 
26,557 

97,657 
10,020 
13.866 
4.383 
43.184 

74.302 


1912. 

$ 

50,101 
24,328 


125.202 
14.194 

111,008 

Delaware 

— July  1  to 

1912-13. 

$ 

644.668 

333,621 

1 ,028.357 

128,441 

145,180 

17.380 

434,427 


92,887 
17,076 


78.887 
13.097 
10,977 
4,252 
31.619 

02.123         754.341 


75,811 


May   31— 
1911-12. 
S 
575,682 
327.233 

95(1. 029 
131.460 
126,364 
18.112 
393.323 


23.354 

18 

23.373 

3.300 


696.647 


10.103 

—31 

16.431 

3.300 


274.016 

001 

271  .680 
36.300 


20.073 
128 


13.131 

128 


253.981 
752 

254.734 
36.300 

238.380    218.434 


13,027 

3,597 

1.294 

141 

3,313 


8,980 


1912. 
5,075 
4,472 

10,078 

3,906 

625 

128 

2,769 

7,991 


""¥704? 


2,086 


4,047 
453 


2,086 
651 


3,594 
41 


1.435 
41 


1912-13. 

94,593 

57,281 

162,308 

30,228 

7,745 

1,506 

38,663 

85,725 
76,582 

76,582 

4.918 

71,664 


1911-12 
65,913 
44,491 


120,415 

23.754 

7.096 

2.064 

32,454 


71.863 


48,552 


48,552 
5,035 


-Month 

1913. 

$ 

16,508 
1,081 


Tionesta  Valley 


of 


17,726 

3,275 

2,158 

217 

6,631 


May- 
1912. 

S 

17,881 
949 

19,389 

3,183 

1,600 

195 

6,425 


-July  1  to 
1912-13. 
% 
212,662 
11,084 

228,229 

35,032 

26,349 

2,277 

79,617 


43,517 


May  31 — 
1911-12. 
* 
206.923 
10.897 


222,383 

31,614 

25,678 

2,308 

71.064 


13,061 


4,665 


12,196         151,022 
7,192  77,206 


138,322 


84,060 


4,665 
350 


7,192 
350 


77,206 
3.850 


84,060 
4,585 


4.315 
86 


6,842 
85 


73,356 


79.475 


Tonopah  & 

—Month   of  May - 

1913.  1912. 

%  X 

48,403  44.648 

9,994  _       10,548 
58,149  " 
6,520 
8,707 
1,791 
18,135 


Goldfield 

■July  1  to  May  31-- 


1912-13. 
s 
504,933 
97,450 


1911-12. 

B 
565,850 
92,187 


61,806 
4,825 

11,157 
1,845 

13,387 


33,730 


696,070 
85,207 

109.951 
19.807 

185.337 

39.808    343,167    432.887 


638,187 
63,100 
84,859 
20,320 

147,150 


28,075 


18,340    295,020    263,183 


28,075 
2,290 

25.785 
110 


18,340 
2,474 

15,866 
110 


295,020 
25,456 


263,183 
27,508 


269,563    235,674 


water  System- 


— Month 
1913. 
6.078 
1,438 


8,177 
2,007 
1,006 
902 
3,031 


Bullfrog- 

of  May- 

1912. 

5,636 

1,889 

8,137 

2,096 

642 

982 

3,082 


Goldfield 

— July  1  to 
1912-13. 
66,601 
17,253 

91.399 
22.617 
13,507 
9.817 
33,413 


May  31— 
1911-12. 
67,881 
17.200 


92,480 
21,708 
20,104 
9,895 
34,713 


7,969 


7,267 


85.428 


91,716 


207 


870 


5.971 


764 


207                870             5.971  764 

612  658             6,756  7,300 

—404                211  "        —785  —6.535 
83                  83 

Union  Ry  (of  Memphis) 

—Month   of  May July  1  to  May  31 — 

1913.     1912.    1912-13.  1911-12. 

V            iw            V  V 

9,614  —100,936    99,635  89.724 

4,146     1,254    30,412  23,390 

191       522  Cr.  1,688  7.802 

20        78  84 

Cr.621  0.108.617          15,689  29.778 

4.632    —103,479         '  55.180  73.31-1 

~~4~7982  ~        2.542          447155  16,410 


4,982 
_801 

4,110 
20 


2,542 
799 


44,155 

S.S11 


16,410 
8.796 


1.742 
20 


35.343 


7.613 


Texas  City 

—Month   of  May - 

1913.             1912. 
S                   s 
7,058             9,791 
2,924  137 

10.615  * 
1.018 

cm 

116 

5,846 


Terminal 

July  1  to  May  31 — 


12,058 

1,174 

1,095 

217 

7.759 


13.292 


8.744 


—1,233 
—830 


1.871 


—2,064 
329 


1.871 


—2,393 
6 


1,862 
6 


1912-13. 
S 

79.468 
12.411 

114.161 

14,849 

12,060 

2,707 

77,405 

139,740 

—25.579 
—6.029 

—31.608 
3.827 

—35.436 


1911-12. 
$ 

217,528 
1,959 

22S.927 

13.282 

7.200 

4.773 

103,921 

155,882 
73.044 


73.044 
815 


Texas  Mexican 

-Month  of  May July  1  to 


1913. 

$ 

36.252 
7.390 


45,426 

12,388 

524 

958 

15,331 


30,513 


14,913 


14,913 
1,220 

13,692 
161 


1912. 
3 

38,275 
5,355 

45.253 

5,806 

299 

638 

16,947 

24,907 

20,346 

20.346 
945 

19,400 
161 


1912-13. 
$ 

243,070 

81,681 

342.718 

91.753 

4.524 

8,223 

129,969 

249,737 


72.229 


May  31— 
1911-12. 
$ 
195.230 
62,522 

277,516 

66,440 

2,684 

6,303 

124,043 

212,746 


92,981  64,770 


92,981 
11,400 


64,770 
14.547 


81,580 


50,222 


—Month 

1913. 
$ 

28.471 
14,495 


Texas  Midland 


46,260 
13.891 
11,289 
1,847 
27,563 


50.S58 


May  31— 
1911-12. 
S 
466,089 
130,447 

636,171 
124.215 
126.863 
17,623 
223,139 

43,547         593.108        521,539 


of  May- 
1912. 
$ 

21.012 
10,012 

33,686 
10.427 
10,069 
1,635 
18,320 


—July  1  to 
1912-13. 
$ 
541,511 
170,279 

750.348 
138.449 
117,064 
18,786 
283,456 


-10,598 


-9,860         157,240         114,632 


—10,598        —9.860 
1,700  1,700 

-11,560 
125 


157,240 
17,300 


—12,298      • 
125 

Toledo 

— Month   of 
1913. 

S 
337,415 
27.359 


139,940 


114,632 
17,500 
97,132 


St  Louis  &  Western 


May 

1912. 

* 
267,772 

26,273 


— July 

1912- 

$ 

3.407 

320 


1  to 
13. 

365 
.729 


389.819 
39,523 
48.045 
14.711 

131,575 


314.596 

30,734 

36,701 

7,582 

114,348 


3,965 
490 
510 
144 

1,387 


190 
843 
.354 
,011 
,647 


May  31— 
1911-12. 

* 

2,964,820 

380,345 

3,571.262 

388,392 

594,391 

89.830 

1,313,272 


242.195         188.187     2.631,554     2,480,198 


147,623         126.408     1.333,635     1,091,064 


147.623 
14.900 

132,723 
450 


—Month 
1913. 

$ 
.    19,712 
2.170 


22,764 

4,170 

2,880 

300 

7,712 


16,227 


126,408 
16,750 

109,658 
450 

Tremont 

of  May - 

1912. 
S 

10,585 
1,392 

13.847  " 
7,550 

1.50S 

488 

5,257 

16.079  " 


1.333,635     1,091.064 
.  162,700         166,250 

1,170,935        924,814 


&  Gulf 

-July  1  to 
1912-13. 
$ 
138,512 
22.357 


6,536        —2,232 


6,536 
50 


-2.232 
50 


6,486 
82 


—2.282 
102 


179,881 

54.362 

24.269 

4,308 

67,738 

162,156 
17,725 

17,725 
550 

17.175 


May  31— 
1911-12. 
I 
151,073 
13,007 

173,639 

71.628 

19.157 

4,759 

50.182 

156,678 

16,960 


16.960 
1,300 


15,660 


—Month 

1913. 

$ 

19,939 
1,500 


Uintah 


of 


22,198 

6,435 

3.876 

80 

4,705 

16.919 


5.279 
—923 


4,355 
1,800 


2,555 
68 


May 

1912. 
S 

20,981 
1,278 

23,068 

7,328 

3.640 

114 

4,848 

18.154 

"l~913 

—1.754 

3.159 

2,255 

904 

68 


May  31— 
1911-12. 
$ 
267.016 
15,056 
290,147 
58,093 
45.917 
966 
63,396 
186,802        200.133 


—July  1  to 
1912-13. 
$ 
330,937 
13.559 

352,358 

59,920 

48.788 

941 

55,061 


165.555 

—37,727 

127.827 

21.280 

106.547 


90,013 

—28,556 

61.456 

18.225 

43.231 


Union  Stk  Yds  Co  of  Omaha  (Ltd) 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

$  $  $  * 


34.251 
4,109 
4,672 

12*163 

27.08  1 

'"Yrfrie 


37,319 
6,136 
5,483 

13**57 
31,081 

OS? 


434.426  459,031 
47.378  36.563 
53.265    51.511 


149,500    149.791 


320.926 


304.331 


113,499    154.699 


7.166 
2.831 


6,237 
2.814 


113,499 
26,723 


154.699 
18,656 


4,335 
34 


3,422 
34 


86,776    136.043 


July,  1913.) 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. . 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


United  Verde  &  Pacific 

-Month   of  May —    — July  1  to  May  31— 


1913. 

$ 

18,081 
2.083 


21.237 
7,463 
4,996 

"6".  173 


19.766 


T470 


1912. 
S 

18,049 

1,670 

20,601 

7,772 

3,507 

"~8~,  248 
20,506 


1912-13. 
3 

181.020 
19.903 

"2M.07S 
79,698 
49,264 


1911-12. 
8 
170,234 
16,217 


195,747 

so.. 6  it; 

19,011 


68,325 


64,310 


210,283 


211.674 


"57795      —157926 


1,470 
490 

26 


94 
343 

-248 
26 


3.795 

6,302 
■  2,50  7 


-15,926 

4,133 

-20,060 


Virginia  & 

—Month   of  May 

1913.  1912. 

15,683  15,251 

6,723  7,048 

23,644 

7,251 

3,023 

576 

7,629 


Truckee 

July  1  to  May  31- 


23,389 

4.9S3 

3,101 

567 

7,667 


1912-13. 

186.912 

74,554 

276,011 

53,496 

30,639 

7,303 

93,148 


1911-12. 
192,086 
77,925 


286,020 

54,872 

32.940 

7,683 

90.774 


17,365 


19,472 


Net  from  railroad 

Outside  operations ,  net l 

Total  net  revenue.  . 
Taxes 

Pinal  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses  .. 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes _ 

Pinal  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue. .  . 
Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses  _ 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 
Outside  operations ,  net 

Total  net  revenue  . 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue. 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maint. way 
Maint.  of  equipm't 

Traffic  expenses i 

Transportation  exp_ 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue- 
Taxes  

Final  net 

Miles  of  road  operated 


6,024 


4,172 


6,024 
1,729 


4.172 
2,026 


2,145 

67 


196. 066 
79,945 

79,945 
19,280 

60,665 


196,867 


89,152 


89,152 
22,326 

66.825 


4.294 
67 

Wabash  Chester  &  Western 

-Month   of  May July  1  to  May  31 — 


1913. 
7,451 
1,680 


10,826 

3,870 

1,517 

193 

3,874 

9,939 

886 

886 
642 

1912. 
6.700 
1,825 

9,507 

4,032 

1,558 

192 

4,529 

10,837 

-1,329 


-1,329 
556 


1912-13. 
74,499 
19,804 

108,873 

40,925 

22,097 

2,167 

41,986 

112,172 
-3,298 


Victoria  Fisher  &  Western 

-Month   of  May July  I  to  May  31 — 

1913.  |  ii  12.  1912-13.        1911-12. 

%  ft  %  % 

12.631  11,988         131,456  68,993 


12,631 
8,088 
1,221 
177 
2,383 
7.066 

LU..J      - 

6.661 
6,66  1 

163 


I  l.oss 

1.743 

1 ,639 

132 

2,991 


6,607 
6 /ISO 

5,  ISO 
200 


131,456 

30.0.66 
IS, 330 

I  .930 
27.662 
SI,  I  IS 
17,007 


IIS. 993 
24.729 
19.9  13 
2.297 
20.724 


70.278 
—1,284 


17.007 
2,456 


—1,284 

2.200 


5,101 
56 


5".  280 
56 


44,551         —3,484 


Virginia 

■Month   of  May 


1913. 
7,322 
1.563 


9,056 
1,791 
310 
37 
2,100 
6.06  1 

4,001 


4,001 
666 

3,334 
29 


1912. 
9,514 
1,321 

10,990 
2,432 
1 ,352 

"  1,905 

6,13  1 
4,559" 

4,559 
600 

3,959 
29 


Carolina 

—  July  1  to 
1912-13. 
94,089 
14,733 

111,067 
16,332 
4,162 
255 
21,246 
49,984 
61,082 

61,082 

7.591 

53,490 


May  31 — 

1911-12. 

95,011 

14,429 

111,686 

17,466 

6,809 

C'r7 

_20_,014 

54,032 

57,654 


57,654 

4.445 

53,208 


Washington  Idaho  &  Montana 


1911-12. 
77,740 
21,669 
111,072 
30,746 
22,034 
2,105 
46,243 


106,947 


4,124 


243 
64 


,886 
64 


—2,298 

6,414 

—9,713 


4,124 
6,283 


-2,158 


—Month 
1913. 
524.393 
75,962 


Western  Mar 

Western  Maryland 

of  May July  1  to  May  31 — 

1912.  1912-13.        1911-12. 

505,356     5,703,209     5,506,532 
82,974        884,421         852,207 


636,921 

89,875 

97,248 

16,582 

269,644 


613,812 
66,579 
79,824 
12,328 

214,295 


6,914,634 
991,756 
979,080 
172,592 

2,986,058 


6,630,243 
743,079 
835,810 
112,651 

2,437,415 


485,003    385,881  5,276,224  4,279.644 


151,918    227,931  1,638,410 


227,931 
21,000 


2,350,599 
—395 


151,918 
20.000 

131,918  206,931 

543  543 

Williamsport  & 

—Month   of  May ■ 

1913.  1912. 

7,429  5,545 

2,927  3,803 

10,889  9,902 

3,707  2,072 

1,024  1,248 

242  165 

3,577  3,612 


1,638,410 
220.000 


2,350,203 
231,000 

1,418,410     2,119,203 

North  Branch 

—July   1  to  May   31 — 
1912-13.   1911-12. 
68,584    66,736 
41,058    49.239 


116,301  122,739 

17.173  19,050 

16,536  12,491 

4,763  2,355 

36,428  42,051 


9,750 


7,986 


83.866 


85,284 


1,139 


1,915 


32,435 


37,454 


1,139 

175 


1,915 
246 


32,435 
1,930 


37,454 
2,706 


964     1,669    30,504    34,747 
56        84 

Yazoo  &  Mississippi  Valley 

—Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

610,725  410,999     7,067,668     5,971,313 

190,679  133,148     2,388,241     2,236,181 


859,682 
149,750 
124,072 
14,658 
376,096 


595,039 

228,829 

93,970 

15,902 

300.367 


10,182,617 

1,916,909 

1,485,004 

164,655 

4,121,174 


8,876,120 
1,827,083 
1,335,540 
177,435 
3,669,537 


691,814  663,853     7,982.569     7,299,382 


167,867 
—13 


-68,814 
1,362 


167,854 
37,000 


-67,452 
37,000 


130,854 
1,373 


—104,452 
1,373 


2,200,047 
2,861 

2,202,908 
407,000  _ 

1,795,908  1,164,223 


1,576,738 

1,288 

1,578,027 

413,804 


-Month   of 
1913. 
33,251 
4,472 

39,269 
10  088 

3,777 
279 

9,184 


May- 

1912. 

28,701 

3,988 

33,948 

3,771 

4,962 

189 

7,863 


— July   1  to  May   31— 


24,564 


17,626 


1912-13. 

357,460 

46,337 

419,292 

57,117 

38,208 

2,480 

102,695 

214,073 


1911-12. 
274,593 
40,329 

329,349 

44,388 

51.683 

2,402 

93,862 


205,577 


14,704 


16,322    205,219    123,772 


14,704 
652 


16.322 

887 


14,051 
49 


15,434 
49 


205,219 

7,158 

198,061 


123,772 
8,978 


114,793 


yland  System- 


George's  Creek 

-Month   of  May- 


1913. 

7,833 

301 


8,403 

4,619 

3,949 

923 

1,248 


1912. 
4,683 

66 

5,172 
4,006 
6,044 
169 
4,211 


&  Cumberland 
—July  1  to  May  31 — 
1912-13.        1911-12. 
103,222  85,950 

934  669 


11,380 


14.704 


—2,976 


—2,976 
900 


—9,532 

—9,532 
900 


108,334 

31,299 

45,640 

7,802 

76,220 

166,889 

-58,554 

-58,554 
9,900 


92,329 
19,813 
72,098 
2,142 
39,956 


137,636 


-45,307 


Virginia 

—Month   of 
1913. 
$ 

8,595 

_  2,018 

10,796 

'     1 ,756 

470 

110 

3.812 

7.162 

3.3  13 
59 


&  Carolina  Southern 


—July  1  to  May  31 — 
1912-13.        1911-12. 


S 

88.107 

1 1  1,238 

15.824 

6,928 

1.190 

32,850 

"  61.715 


$ 

63.794 

20.730 

86,891 

13,439 

6.597 

1 .434 

28.316 

67.666 


3.690 
46 


3,403 
162 


3.645 

162 


49.523 

604 

50,127 

1,787 


29.226 

507 

29.733 
1.787 


3,240 
57 

—Month 
1913. 
447,694 
28,859 

490,902 

67.544 

99.907 

5,689 

113,042 

295,351 


3,483  48,339 

57 

Virginian 

of  May July  1  to 

1912.  1912-13. 

427,836     4,925.345 
21,935         290,262 


27,945 


462.878 

66,249 

82,869 

5,568 

114,058 

279,012 


May  31 — 
1911-12. 

4,083.947 

238,917 

5,356,771  1.118,366 

682,735  569,301 

1,013,064  802,229 

58,039  56.109 

1.26  1.097  1.2  17,709 

3,113,461     2,735.123 


195,551          183,865  2,243,309  1,713,242 

7,076             4,996  66,988  66,071 

188,862  2,310,297  1,769,313 

17,600  193,500  176,600 


202,627 
17,600 


185,027 
503 


171,262  2,116,797  1,592,713 
474  (See  thlt  road  on  p.  32.) 


Western  Allegheny 


-Month   of  May 


1913. 

12,311 

1,168 


1912. 
7,407 
2,058 


July  1  to  May  31 


1912-13. 
92,944 
15,418 


13,833 

6,413 

4.537 

100 

4.231 


15,641 


-1.807 


—1,807 
200 


9,717 

13,711 

3,025 

138 

8,186 

113,727 

44,927 

26,919 

1,169 

44,711 

25,586 

122,397 

—15,868 

—8,669 

—15,868 
250 

—8,669 
2,194 

1911-12. 
119,027 
24,554 

149,101 

40,499 

27,032 

1 ,342 

57.796 

136,462 
12,638 


12,638 
2,744 


-2,007      —16,118      —10,863 
49  53 


9,894 


Western  Ry  of  Alabama 

—Month   of  May ■ — July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 


56,400 
43,319 


53.174 
40.459 


108.179 

18,530 

23,175 

6,347 

30,709 


102,802 

23,366 

23,445 

5,436 

37,904 


-45,307 
9,900 


—3,876      —10,432      —68,454 
31  31 


-55,207 


Winston-Salem 

—Month   of  May 

1913.  1912. 
32,101  24.618 

6.456  3,113  _ 

28,255 
6,421 
2,223 
1,857 

11,345 


Southbound 

-July  1  to  May  31 — 
1912-13.        1911-12. 
342,059        277,362 
50,137  34,873 


40,182 
4,213 
3,856 
1,746 

13,139 


401,650  316,963 

47,462  55,360 

23,311  15,251 

19,448  16.009 

117,648  102.656 


24,536 


23,170 


223,177    204,551 


15,646 


5,084 


178,473 


112,412 


15,646 
2,000 


5,084 
2,000 


178,473 
22,000 


112,412 

22,000 


13,646  3,084    156,473 

91  89 

Yosemite  Valley 

—Month   of  May July  1  to 

1913.  1912.          1912-13. 

17,193  10,910         106,284 

12,102  13,817         114,900 


90,412 


May  31— 
1911-12. 
100,730 
127,732 


30,126 
2,775 
1,818 
1,012 
6,652 


25,627 
2,284 
2,361 
1,014 
4,499 


12,906 


10,584 


231,777 
27,605 
19,399 
10,751 
48,943 

113,348 


239,994 
29,704 
18,614 
10,462 
44,880 


109,861 


17,220 


15,043    118,428    130,132 


17,220 
1,267 


15.043 
846 


118,428 
10,496 


130,132 
7.070 


15,952 
79 


14,196 
79 


107,932    123,062 


85,060 

96,204 

23,119 
72 

23,191 
4,928 

6,597 

—6 

6,591 

4,612 

18,263 
133 


1,979 
133 


700,539 
502,293 

1,307,199 

216,311 

242,322 

65,470 

366,031 

953.535 

353,664 
188 

353,853 
53,284 

300,568" 


735,856 
454,303 

1,294,357 

217,023 

243,800 

59,158 

381,200 

968,765 

325,591 
57 

325,648 
50,735 

274,913 


Wisconsin  &  Michigan 

—Month   of  May — -  — July  1  to  May  31 — ' 
1913.  1912.  1912-13.        1911-12. 

8,353  7,726  95,399         113.158 

388  1,082  7,230  20,373 

137,680 

30,945 

23,004 

3,915 

58,871 

128.300 


8,740 
2,259 
1,342 
223 
2.517 


9,278 

107,703 

5,722 

20,290 

1,668 

27,345 

246 

2,100 

3,882 

43.675 

8,206 
533 

12,396 
—3,117 

533 
642 

—3,117 
1,079 

102,482 
5,221 


9,379 


5,221 
7,526 


9,379 
12.602 


-108 
135 


-4,197 
135 


Youngstown 

—Month  of  April ■ 

1913.     1912. 
4,467     2.994 
12,166  _   12,501 
17,728 
1.309 
537 
312 
5,629 


19,177 

2,063 

1,596 

302 

6,466 


11.481 


8.891 


7,696 


8,837 


—2,305 

&  Ohio 

— July   1  to 

1912-13. 

41.492 

135,060 

201,552 

18.465 

13,518 

2,814 

59,414 

104,896 
96,656 


-3,223 

River 

April  30 — 
1911-12. 
40,916 
131,699 

196,244 
14,816 
11,222 
2,723 
56,188 
95,900 

100,344 


7,696 
888 


8,837 
834 


6,808 
35 


7,998 
35 


96,656 
10,038 

86,617 


100,344 

9,710 

90,633 


EARNINGS 

Freight  revenue.   . 
Passenger  revenue  __I 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't 

Traffic  expenses  . 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


HAWAIIAN  RAILROADS. 


Hilo 

—Month  of  April July  1  to 

1913.     1912.    1912-13. 


29,351 

7,828 


41,031 

3,806 

2,071 

201 

11,076 


18,741 


22,289 
26 


22.315 
452 


21,863 
69 


23,376 
6,880 


34,625 

3,189 

2,169 

222 

10,160 


17,559 


17,066 
525 


17,591 
473 

17.118 
69 


April  30 — 
1911-12. 
% 
187,400 
49,522 


195.383 
89,720 

313,550 

35,691 

28.888 

1,426 

106,881 

191,984 

121,566 
1,220 

122,787 
5,369 

117.418    121,847 


264.573 

23.687 

18.787 

1,241 

82.119 


141,859 


122,714 
3.636 


126.350 
4.503 


Kahului 

—Month  of  April July  1  to 

1913,  1912.         1912-13. 

ft  %  % 

19,998  20,157         177.764 

2.230  1.459  15,172 


26.585 

3.059 

2,513 

13 

13,284 


22.606 


3,978 
1,100 


5.078 
600 


4,478 
31 


856 
553 


1,409 
550 


859 
28 


April  30 — 
1911-12. 
S 
176.625 
12,691 


27.153 

239,818 

4,244 

24,801 

3,303 

30,800 

10 

180 

16,870 

138,701 

26,297        214,323 


25.494 
50.353 


75.848 
6.335 


69,512 


238.673 

30,991 

22,785 

130 

131,435 

202,095 


36.578 
57.642 


94.220 
4.039 


90,180 


Oahu  Ry  &  Land  C 

—Month   of  May July  1  to 

1913.  1912.  1912-13. 

q»  tt£  4E 

57,843    66,784    735,189 
24.645     10.616    253,579 


89,247 

7,217 

12,869 

666 

22,402 


47,617 


41,630 
—10.553 


31  .076 
6,500 


24,576 
101 


93,118 

6,700 

8,219 

761 

19.731 


.061,142 
95.336 
77,747 
6,631 
238,461 
39.249    468,966 


53,868 
—3,542 


50.326 
5,000 


592,175 
—2,646 

589.528 
68,515 


45,326 
98 


O 

May  31 — 
1911-12. 
$ 
649,379 
202,123 

923,849 

82,486 

77.004 

6,159 

197,650 

401,161 

522,687 
72,547 

595,235 
55.000 


521.012         540.235 
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COMPANY  RETURNS 


\11  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State 
Commerce  Commission  at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and 
the  form  of  the  returns  in  such  cases  is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some 
instances  the  figures  in  the  two  returns  correspond,  but  the  company  statements  go  beyond  the  requirements  of  the 
Commission  and  give  fixed  charges  and  income  from  investments  in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of 
all  monthly  returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States. 
Accordingly,  we  bring  together  on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in 
any  way  from  the  returns  to  the  Commission,  or  where  they  embrace  more  facts  than  are  contained  in  such  returns. 
In  these  instances,  of  course,  uniformity  is  lacking.  Each  company  makes  up  its  statement  according  to  its  own 
conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its  income  in  the  distinctive  circumstances 
that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  statements  in  the  precise  form 
furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that  may 
appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce 
Commission,  we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed 
statements  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Com- 
mission. Where  the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — 
we  introduce  the  road  here  in  order  to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 


Month 

1913. 
$ 

Gross  operating  revenues 5'?o§'coo 

Operating  expenses 6.123,089 

Net  operating  revenue 3,244,708 

Taxes 391,910 

Operating  income 2,852,798 

Average  operated  mileage 10,770 


of  May July  1  to  May  31 — 

1912.    1912-13.   1911-12. 

8       9  1 

9,213.695  108275,822  99.083,649 

5,783.352  71,774,749  65,741,372 

3,430,342  36.501,072  33.342,276 

360,520  4,288,523  3,905,195 


3,069,822  32.212,549  29,437,081 
,10,703     10,748  _  10,618 


Bangor  &  Aroostook 


Revenue  from  operation 

Operating  expenses 

Net  revenue  from  operation 

Additional  income  (hire  of  equip.). 

Total  net  income 

Fixed  charges  and  other  deduc'ns-. 

Surplus  over  charges 


Month   of 

1913. 
S 

.       300.292 
.       180,637 


May 

1912. 
$ 

242,717 
143,382 


119,655 
5,903 

125,558 
109,150 

16.408 


99.335 
8.565 


— July  1  to 

1912-13. 

$ 

2,982,070 
2,088,636 

893,434 
192,879 


107.901  1,086,313 
105,508  1.230.403 
2,392    —144.089 


May  31— 
1911-12. 

$ 
3,111,022 
1,955,756 

1,155.266 
136,607 

1,291,874 
1,171.436 

120,437 


Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


Bellefonte  Central 


-Month   of  May 

1913.  1912. 

J  5 

7,201  5,591 

6,238  4,831 


— Jan.  1  to  May  31- 


963 
240 


760 
244 


723 


516 


1913. 
8 

33,717 

26,331 

7,386 

1,200 

6,186 


Buffalo  Rochester  &  Pittsburgh 


Operating  revenue 

Operating  expenses 

Net  operating  revenue. 
Outslde  operations. 

Net  revenue 

Taxes .- 


Month   of 

1913. 

I 

.  1,016,377 

.       693.588 


Operating  income. 
Other  income 


Gross  corporate  income 

Fixed  charges  and  other  deduc'ns. 

Surplus  over  charges 


322.788 
—1,087 

321.700 
10,000 

302,700 
80,344 

383.044 
220.264 

68 


May 

1912. 

8 

871,561 
592,970 

278,591 

—605 

277.985 

17,000 
260,985 

61,639 

322,625 
163,504 


— July  1  to 
1912-13. 

8 
9.931,786 
6,974,887 

2,956,899 
—6,974 

2,949,925 
197,000 

2,752,925 
942,480 

3,695.405 

1,909,776 


1912. 

29,670 

24,716 

4,954 

1,220 

3,734 


May  31 — 

1911-12. 

$ 

8,637,427 
5,924,837 

2.712,590 

—106 

2,712,484 

187,000 
2,525.484 

706.395 

3,231,879 
1,508,320 


68 


Central  RR.  of  New  Jersey 


Month 

1913. 
8 

Receipts   2.518,184 

Operating  expenses 1.606,329 

Net  Income - 911,855 

Fixed  charges  and  taxes 548.071 

Surplus  over  charges 363,783 


Of 


May 

1912. 
8 


-July  1  to  May  31 — 


1912-13.  1911-12. 
8  8 

1,870,027  29.265,269  26,700,934 

1.496,587  16.729,559  15,654,777 


373,439 
575.989 


12.535.709 
6,037,502 


11.046,156 
6,121,913 


-202,549     6,498.207     4,924,243 


Chicago  &  Northwestern 

-Month   of  May 


Average  miles  of  road  operated. 


1913.  1912. 

7,975  7.953 

8  8 

Operating    revenues 6,690,022  6,120,317 

All  other  receipts 107,698  162,095 

Total   receipts : 6.797.721  6,272.413 

Operating  expenses  and  taxes 5.288.407  4.524.867 

Net  earnings 1,509,314  1.747.546 

Fixed    charges 787.496  804,804 

Surplus 721,818  942,741 


-July  1  to  May  31— 


1912-13. 

7,974 

8 

75,839,894 

3,044,320 

78,884,214 

56,522.281 

22,361,933 

9.142,037 

13,219.896 


1911-12. 
7,849 
8 

67,158,229 
2,636^960 
69,795,190 
51.466,848 
18,328,342 
8,659,187 

"9.669,153 


Chicago  Great  Western 

Month   of 

1913. 

1.496 

8 

Total  operating  revenue 1,127,245 

Total  operating  expenses 896.539 

Net  operating  Income 230.706 

Other  income 9,633 


Mileage  operated. 


Total  Income 240,339 

Taxes  and  other  charge* 218.071 

Surplus  over  charges 22,268 


May 

1912. 
1.496 
S 
1.023,152 
866,493 

156.659 

9.1SS 

165.847 
220,649 


— July  1  to  May  31 — 
1912-13.        1911-12. 


12,775,775 

9,379,306 

"  O96.460 

99.935 

3.496.404 
2.399,020 


11,713,103 
9.165,723 

2,547,380 

1  15.044 

2.683,024 
2.510,982 


64,802     1,096.484         152,042 


Chicago  St.  Paul  Minneapolis  & 

Month   of  May 

1913.  1912. 

Average  miles  of  road  operated 1,744  1,743 

8  8 

Operating  revenues 1,292.224     1,211,728 

All  other  receipts 12.267  3.635 

Total  receipts 1.304.492     1,215,363 

Operating  expenses  and  taxes 1.021,615        846,442 

Net  earnings. 282,876        368.921 

Fixed   charges 176.083         145.666 


Omaha 

— July  1  to  May  31 — 


1912-13. 
1.744 
8 

15.620,397 
185.856 

15,806,253 
11.717,255 

4.088,998 
2,055,295 


1911-12. 
1,743 
8 

13,899,772 
124,116 

14.023.889 
10.393,431 

3,630.458 
1,904,259 


Surplus  over  charges 106,793        223.254     2.033,702     1.726,197 


Colorado  &  Southern 

Month   of  May 


Mileage  operated. 


1913 
1,856 
8 

Operating  revenue 1,253,457 

Operating  expenses 923,135 

Net  operating  revenue 330,321 

Taxes 41,711 

Operating  income 288,609 

Misc.  charges  and  credits  to  income  54,236 

Balance  available  for  interest 342,846 

Interest 237,255 

Surplus 105.590 


1912. 
1.814 
8 

1,020.784 
750,378 

270,406 
43,251 

227,154 

26,536 

253.691 

239.064 


— July  1  to  May  31 — 
1912-13.       1911-12. 


13.972,722 
9,727,264 

4.245,458 
474,634 

3,770.823 

535.096 

4,305.920 

2.619.928 


13.021.866 

8.891.148 

4.130,717 

468.218 

3.662.498 

445,238 

4,107,737 

2,620.894 


14.627     1.685.991     1.486.842 


Delaware  &  Hudson 

Month   of  May 

1912. 
1,423.506 
1,045,886 


1913 
Gross  earnings 1,908,032 

Operating  expenses 1.215,037 

Net  earnings 692,995 

Outside  operations — net — 3,398 

Total  net  revenue 689,597 

Taxes 49,700 

Final   net 


377.620 
—4.718 

372,902 
49,000 


— Jan   1  to 

1913. 

9.737,969 

6,195,259 

3,542,710 
—10,897 

3,631.813 
248.500 


May  31— 

1912. 

7.833.718 

5.604.235 

2.229.483 

1.607 

2.231.090 
242.809 


639.897         3.23,902     3,283.313     1.988.281 


Total  operating  revenue 

Operating  expenses  and  taxes 

Operating  Income 

Other  income 

Total  income 

Propor'n  of  fixed  chgs.  &  rentals.. 

Net  lmcome 

Deduct:  Renewal  fund  <fe  ref .  M.s.f, 

Balance 


Denver  &  Rio  Grande 

Month   of  May 

1913.  1912. 

8  8 

.   1,912,734     1,885,469 
.   1,504,454     1,478,187 


408.280 
96.132 

504,412 
549,215 

—44.802 
20.000 

—64,802 


407,282 
65,118 

472,400 
488,338 

—15,937 
10,000 


— July  1  to 

1912-13. 

8 

22,579,875 
16,462,264 

6.117,610 
1,432.963 

7.550.573 
6,137.991 

1,412,582 
210.000 


May  31— 
1911-12. 

21,352.299 

16,460.259 

4,892,040 
1,248,638 

6,140,679 
5,524,676 

616.002 
110.000 


■25.937     1.202,582        506,002 


Duluth  South  Shore  &  Atlantic 


Month   of 

1913. 

Operating   revenue 308,951 

Operating  expenses 264,385  _ 

Net  operating  revenue 44,566 

Other  income 12,386 

Total  net.. 56.952  " 

Interest,  taxes,  &c 108,308 


May 

1912. 

279,531 

245. 803 

33.728 

3,980 

37.708 
96.576 


— July  1  to 
1912-13. 
3.070.189 
2,466,935 

603.254 

35.932 

639.187 

1.158.883 


May  31— 
1911-12. 
2,855.275 
2,148,094 

707.181 
37,107 

744,288 
1.060,447 


Net  income  or  loss —51.355      —58.867        519,696        316,157 


Total  revenue  from  transportation. 
Revenue  other  than  transportation 

Total  operating  revenues 

Total  operating  expenses 

Net  earnings 

Railway  tax  accruals 

Operating  Income 

Other  income 

Total  not  income 

Deductions  from  income 

Surplus 

Additions  and  betterments 

Delayed  income,  debit 

Balance 


Georgia 

— Month   of 
1913. 
261.178 
1,622 


May 

1912. 
240,811 
2.316 


— July  1  to  May  31 — 
1912-13.        1911-12. 
2,875.270     3.134,050 
20,691  21.710 


262,800 

233,313 

29,487 

2,870 

26,617 

8.666 

35.183 

59.356 

—24,173 

6.673 

935 

—29.911 


243.128 
242,673 


455 
2,912 


—2,467 
8.613 

6.156 
62.379 

—56.723 

1,417 

—2.268 


2.895,961 
2,533,938 

362,023 

32,778 

329.244 

101,200 

430.444 

653.872 

—223,428 

89.465 

—7,449 


-00,408    —320.343 


3,155,761 
2,396,292 

759,468 
29,925 

729.543 
105.097 

834.640 

692,601 

142,039 

46,227 

— 43,217 

52.594 


Illinois  Central 


Miles   operated. 


1913. 

4.763 
Total  revenue 5,662,834 

Total  expenses  andtaxee 4.591 .949 

Not  revenue 1 ,070 .87 4 


Month   of  May July  1  to  May  31— 


1912.  1912-13.        1911-12. 

8  8  8 

4.763  4.763  4,763 

5.030,335  59,436.199  53.956,881 
4.184.569   49.412.656  47.260,917 

845.766  10.023.543     6,695,964 
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Louisiana  &  Arkansas 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

Miles  of  road  operated 255  255 

Gross  earnings  . - $149,366      $148,842  $1,554,411  $1,363,210 

Expenses  and  taxes 96,561          97,118     1,014.103  924,183 

Net  Income 52.304  ""      51,724        540,308"  439,032 

Other  Income.— 3.217            7.728          35,785  _35,114 

Total  Income 56.022  ""      59,452        576.093  474,147 

Charges 28,985  31.853  301.862  282. 038 

Surplus 27.036          27,599        274.231  192.109 

Mineral  Range 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

Operating  revenue 71,125           68.637         777,936  705,241 

Operating  expenses 55,872  54,338        626,596  675.983 

Net  operating  revenue 15,252  "      14,298        151.339  129.258 

Other  income!?. _       1.424             1,555            4,556  7.817 

Total  net 16,678          15,854        155.896  137,075 

Interest,  taxes.  &c 14,159  _      12,647        147,288  136.328 

Net  Income - 2.517            3.206  "        8.607  "           746 

Minneapolis  &  St.  Louis 

Including  Iowa  Central 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

Gross  earnings -       702,277        641,048     8.936,979  7.124.379 

Operating  expenses  and  taxes 555.314        520.157     6.528.602  5.854,412 

Net            146,963         120,890     2,408,376  1.269.966 

Additional" "income 14.290  _      15.168        —1,636  10,279 

Total  net 161.253         136,059     2,406,740  1.280.246 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12 

Railroad  and  outside  revenue 1,605,651     1,423.833  19,836,934  15,712,150 

Railroad  and  outside  expenses 1,123.119        860.252  10.980.744  8.669,988 

Net  revenues. 482,532        563,581     8,856,189  7,042,162 

Taxes 104,367           92,549     1,188.805  1.060.426 

Operating  Income 378.165        471.031     7.667.383  5.981.735 

CHICAGO  DIVISIOH 

Railroad  and  outside  revenue 889.607        838,508  10.001,723  8,741,512 

Railroad  and  outside  expenses 647,337        595,013     6.563,479  6,044.816 

Net  revenue 242.270        243,495     3,438,244  2,696,695 

Taxes - 43,650          36,754        423,879  382,982 

Operating  Income 198,619        206.740     3,014,364  2.313.713 

Mississippi  Central 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

Gross  earnings 97,139          74,445        967.893  807,455 

Expenses 54,942           48,652        566,619  495,972 

Net  earnings 42,196           25,792        401,273  311,482 

Taxes 3,000             2,200           31,400  28,000 

Net  Income 39.196          23,592        369,873  283,482 

Missouri  Kansas  &  Texas 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

Miles   operated 3,817             3,399             3,665  3,399 

Operating  revenue 2,409,626     2,086,905  29,994,670  26.088,796 

Operating  expenses 1,845,554     1,610,152  20,891,515  19.697.612 

Net  operating  revenue 564,071        476.752     9,103,154  6.391,183 

Outside  operations... 1.086             2.163  _      49,170  25,985 

Total  net  revenue 562.984        474,589     9,053.984  6,365,198 

Taxes 104,018          97,700     1.182,548  968,430 

Operating  Income... 458,966        376,889     7,871.435  5,396,767 

Missouri  Pacific 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

Operating  revenue 5,105.686     4,576,507  57,430,682  50,183.120 

Operating  epxenses... 3.397,412     3,149,107  41,393.296  37,994,411 

Net  revenue  (rail) 1,708.273     1,427,400  16,037,386  12,188,709 

Net  deficit  (outside) 7,914  _      12,102  _      85,142  105,262 

Total — --  1,700,359     1,415,298  15,952,243  12,083,447 

Taxes - 213,725        219,740     2,089,975  2,022,164 

Railway  operating  income 1,486,634     1,195,558  13,862,268  10,061,282 

Otherincome- 191,201         129,418     2,083,556  1,853,982 

Total  income 1.677,835     1,324,976  15,945,824  11,915,264 

Deductions 1,325,573     1,245,523  14,531,637  13,823,322 

Net  Income 352.261  79,453     1,414.187—1.908,058 

Nevada-California-Oregon 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

Total  operating  revenue 29.616          43.530        370,341  339,886 

Total  operating  expenses 22.138          22.945        263.707  231.642 

Net  operating  revenue 7,478          20,585        106,634  108.244 

Taxes. — 1.570             1,822           17,271  20,041 

Operating  income.. - 5.908  ~      18,763          89,363  88,203 

Otherincome - 33  792             3,066  4,865 

Total  income 5,941  "       19,555          92,429  93,068 

Total  deductions 5,478             4.125          60,633  50,153 

Net  Income.. - 463          15,430          31,796  42,915 

New  York  Central  System 

Month   of  May Jan.  1  to  Ma"  31 — 

1913.             1912.             1913.  1912. 
New  York  Cent  &  Hud  River 

Operating  revenue.. 10.025,721     8,686,434  45,899,678  41,346,406 

Operating  expenses 7,314,487     6,518,183  35,026,127  32,968,320 

Net  from  railroad. ..2.711.233     2.168,251  10,873,550  8.378,086 

Net — outside  operations.. 44,482        — 3,418         104,462  44,246 

Total  net  revenue 2.755.716     2,164,833  10,978,013  8.422,332 

One-twelfth  annual  taxes 537,229        464,880     2.731,216  2,416,881 

Operating  income. 2,218,486     1.699.953     8,246.796  6,005,451 

Chicago  Indiana  &  Southern 

Operating    revenues 390,241         299,914     1,856,892  1,710,600 

Operating  expenses 302,229        269,799     1.493,625  1,450,501 

Net  from  railroad 88.011          30.115        363.266  260,099 

Net — outside  operations 616               720  167_  1,110 

Total  net  revenue 88,628          30,835        363.433  261,209 

One-twelfth  annual  taxes... 15,282          13,000          76.412  65,000 

Operating  imcome 73.345          17.835        287.021  196,209 

Cincinnati  Northern 

Operating    revenues... 127,592          93,779        492,095  516,577 

Operating  expenses 109,963          99,047        531,644  515,549 

Net  from  railroad 17,628        — 5.268      — 39,548  "         1,145 

Net — outside  operations 

Total  net  revenue- 17,628        —5,268      —39,548  1,145 

One-twelfth  annual  taxes 5,500            5,300          27,500  26,500 

Operating  income 12,128      — 10,568          67,048  —25,355 

Cleveland  Cin  Chic  &  St  Louis 

Operating  revenues 2,920.459     2,424,607  13,074,932  12,160,584 

Operating  expenses... 2,657,352     1,961,762  11,752,363  9,830,858 

Net  from  railroad 263,106        462.845     1,322.569  2,329,726 

Net — outside  operations — 1.136        — 2.466      — 11.895  — 22.322 

Total  net  revenue 261,969        460,378     1,310,674  2,307,404 

One-twelfth  annual  taxes 103,800          95.000        519,000  475,000 

Operating  incom* 158,169        3W.378        791.674  1.832,404 


Month   of  May Jan.  1  to  May  31 — 

1913.             1912.            1913.  1912. 

Lake  Erie  &  Western                           9                  3                  9  9 

Operating  rovenues 506.953        436,054     2.361.211  2.206,614 

Operating  expenses 410JJH}  355^329     1.947.037  1 .825,604 

Net  from  railroad 96.786  "~      80.725        414.174  381.010 

Net — outside  operations _zz^j^z          

Total  net  revenue 96.786          80,725'        414.174  381.010 

One-twelfth  annual  taxes 21-J>S>9       _19.808         102,000  95.868 

Operating  Income 75.286  ~      60,867        312,174  285.142 

Lake  Shore  &  Mich  Southern 

Operating  revenues 5.040,440     4.144.900  24.206.461  20,602,321 

Operating  expenses. 3,520,488     3,014,532   16. HOG. 429  14.331.410 

Net  from  railroad 1,519.951     1,130.370     7.340,032  6,280,911 

Net — outside  operations 49,726  _        9,796 39,391  —14.447 

Total  net  revenue 1,569,678     1.140.166     7,379.424"  6,266,464 

One-tw  elf th  annual  taxes 150.000        140.000        750,000  700^000 

Operating  Income 1.419,678     1.000.166     6.629.424  6.566.464 

Michigan  Central 

Operating  revenues 2,984.922     2.521.346  14.689,417  12,620,115 

Operating  expenses 2,107,917     1,861,815  10,806.093  9,191,403 

Net  from  railroad 877,005        659,531     3.883,323  3,428,712 

Net — outside  operations 2.545        — 1.334        — 7.231  — 3 

Total  net  revenue 879,550        658,196     3,876,092  3,428.709 

One-twelfth  annual  taxes.. 116,000  116.000        580,000  680,000 

Operating  Income -.      763,550        542,196    3.296,092  2.848,709 

New  York  Chicago  &  St  Louis 

Operating  revenues 986.807        957.212     5,030.900  4,693,815 

Operating  expenses 808,318        695,794    4,102,290  3,581,801 

Net  from  railroad 178,488        261.418        928,610  1.112.014 

Net — outside  operations — 4.200        — 2,751      — 12,321  — 13,166 

Total  net  revenue - 174.288        258.666        916.288"  1,098,848 

One-twelfth  annual  taxes 32,000  32,000         160.000  160^000 

Operating  income 142.288        226,666        756.288  938.848 

Peoria  &  Eastern 

Operating  revenues 291,941         235,749     1.353,354  1.239.708 

Operating  expenses 246,660        210.124     1,227,157  999470 

Net  from  railroad 45,281           25.625         126.197  240.536 

Net — outside  operations 

Total  net  revenue. - 45.281           25,625         126,197  240.536 

One-twelfth  annual  taxes 10,400            9,800          52,000  49,000 

Operating  Income 34,881          15,825          74,197  191.536 

Pittsburgh  &  Lake  Erie 

Operating  revenues. 1.885.234     1,491.288     8,213.582  6,464,046 

Operating  expenses »  '890,722        822,169     4,312,065  3,674,713 

Net  from  railroad ..-      994.512        669,119     3.901,517  2,789,333 

Net — outside  operations — 503           — 911        — 2,787  — 3,055 

Total  net  revenue... --       994,009        668,206     3.898,730  2.786,278 

One-twelfth  annual  taxes 55.200          31.000        238.000  155.000 

Operating  Income 938,809        637,206     3,660,730  2,631.278 

Toledo  &  Ohio  Central 

Operating  revenues 558,191         425,478     2.126,903  1.915,499 

Operating  expenses 401,201         321,674     1.705,193  1,578,498 

Net  from  railroad 156,989         103,804        421,710  337,001 

Net— outside  operations — 1,066            — 508        — 3,802  — 2,926 

Total  net  revenue.. -       155,923         103,295        417,907  334.074 

One-twelfth  annual  taxes 21,608          20,385         108.158  103.119 

Operating  income 134,314           82,910        309.749  230.955 

New  York  Ontario  &  Western 

Month   of  May July  1  to  May  31— 

1913.             1912.          1912-13  1911-12 

Gross  earnings 794,917        465,280     8,638,337  7,730,415 

Operating  expenses  and  taxes 569,515        475,018     6,186,732  6,162,653 

Net  earnings 225,402        —9,738     2,451,605  1,567,762 

Fixed  charges,  &c 131.108        117,924     1,376,220  1,220,783 

Surplus 94,294    —127.662     1,075.385  346,979 

New  York  Susquehanna  &  Western 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

Gross  revenue 321,333         235,145     3,490,447  3,374.288 

Operating  expenses  and  taxes 207,896         197,815     2,567,892  2,406,073. 

Operating  income 113,436          37.330        922,554  968,215 

Norfolk  &  Western 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

Miles   operated 2,034             2,018             2,021  2,009 

Total  operating  revenues 3,901,568     3.524,955  39,997,031  36,277,915 

Total  operating  expenses 2,621,865     2,253,910  26,022,129  23,386,811 

Net  operating  revenues 1,279,703     1,271.044  13,974,901  12,891,103 

Otherincome 49,950          71,615     1,309,826  996.742 

Gross  income -.   1,329,654     1,342,660  15,284,728  13,887,846 

Fixed  charges  and  taxes.. 447,171         460,620     5,019,380  5,164,620 

Net  income 882,482        882,040  10,265,347  8.723.225 

Pacific  Coast  Co. 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

Gross  earnings. 645,357         571,839     7,236,166  6,839,095 

Expenses 557,082        503,257     6,141,572  5,797,173 

Net  earnings 88,225          68,582     1,094.594  1,041.922 

Pennsylvania  Railroad  System 

Month   of  May Jan.  1  to  May  31 — 

Pennsylvania  RR                             1913.            1912.            1913.  1912. 

Total  operating  revenues. ...15,603,928  14,076,824  73,693,485  67,847,929 

Operating  expenses,  incl.  taxes 11,974,770  10,455,197  59,634,830  53.658,610 

Net  operating  revenue. 3,629,158     3,621,627  14.058,655  14,189,319 

Outside  operations— net. —134,849      —92.045     —813.214   —594.519 

Operating  income. 3.494,309     3,529,582  13.245,439  13,594,800 

Miles  of  line  operated 4.024  4,018 

Baltimore  Chesapeake  &  Atl 

Total  operating  revenues 28,961           26,890         101,799  86,988 

Operating  expenses,  incl.  taxes 24,766          21,941        100,255  88.334 

Net  operating  revenue 4,195"        4,949             1,544  — 1,346 

Outside  operations— net 8,454           15,961           11,784  12,134 

Operating  Income 12,649  "      20,910  ~      13,328  "      10,789 

Miles  of  line  operated 88  88 

Cumberland  Valley 

Total  operating  revenues 293.261         270,266     1,464,632  1,251.992 

Operating  expenses,  incl.  taxes 194,735        195.175     1,022,903  913,467 

Net  operating  revenue.. 98,526           76.091         441.729  338.524 

Outside   operations — net — 287  140        — 1,639  756 

Operating  income 98.240          75.231         440,090  339.280 

Miles  of  line  operated 162  162 

Long  Island 

Total  operating  revenues 1.005,975        932,466     4,082.276  3,815,752 

Operating  expenses,  incl.  taxes 754,506        708.955     3,722,212  3,533,371 

Net  operating  revenue 251,469        223,511         360,064  282,381 

Outside  operations — net__ 73.645          70.747        122.499  159,846 

Operating  Income. 325,114        294,258        482,563        442,227 

MUes  of  line  operated... 399  399 
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Pennsylvania  Railroad  System — Concluded 

Month   of  May Jan.  1  to  May  31 — 

1913.             1912.              1913.  1912. 

Maryland  Dela  &  Virginia                 I                   S                   $  * 

Total  operating  revenues 11,221           11.125          47-42/  §7. 659 

Operating  expenses,  incl.  taxes 14.910  _      13.591           68.276  5o.472 

Net  operating  revenue —3.689        —2.466      —20.849  — 17.813 

Outside  operations— net. 9.315  _      14.880          30.665  21.676 

Operating  income... 5.626           12.404             9.816  3.863 

Miles  of  line  operated 84  84 

New  York  Phila  &  Norfolk                                            „     ,_,_„.„  ,  QOO  „04 

Total  operating  revenues 356.455        327.843     1.517.772  1.338.034 

Operating  expenses,  incl.  taxes 274.893         235,699     1.248.8o4  1.047.934 

Net  operating  revenue 81.562           92.144        268,918  290.100 

Outside  operations — net 

Operating  income 81,562           92.144        268.918  290.100 

Miles  of  line  operated 112  112 

Northern    Central 

Total  operating  revenues.... 1.175.394        926.792     5,393.907  4.933  119 

Operating  expenses,  incl.  taxes 1.059.194        917.720     5.207.182  4,852.128 

Net  operating  revenues 116,200            9.072        186.J25  80'iiA 

Outside  operations — net 264  4<7             1.200  880 

Operating  income 116,464  "         9,549         187,925  81,871 

Miles  of  line  operated 472  473 

Philadelphia  Balto  &  Washington                             „     „  „„„  „__  _  _,_  „„. 

Total  operating  revenues 1.851,228     1.666,590     8.522.957  7,747,234 

Operating  expenses,  incl.  taxes 1,635,<  i9     1.373.5<5     7.59<  ,278  6,611,125 

Net  operating  revenue 215.449        293,015        945,679  1,136,109 

Miles  of  line  operated 713  713 

Totatoper6 ating  fevlmfe^0™          ..       505,191         500.618     2,075,971  2.080,763 

Operating expensed  "ncf  taxe^ I . .       451 J443     ,  397.749     2.126.692  2.037.645 

Net  operating  revenue 53.748         102.869      -50.721  43.118 

Outside  operations— net — 1.425        — 1.307      — 23.029  — 1  <  .790 

Operating  income 52.323         101,562      —73,750  25,328 

Miles  of  line  operated 356  356 

To^o^rat^                             ..   6.228.829     5.115.684  24.967.871  21.587,428 

Qperatrng  cxpensesf  iucl.  taxes. ...  4.876.838     3,731,168  21,880,100  17.8S9.134 

Net  operating  revenue 1'35l^?i     1.384.516     3,087,771  3,698.294 

Outside   operations —net — 5.345            — 581       —28.516  — 16.979 

Operating  income 1,346,646     1,383,935     3,059,255  3.681,315 

Miles  of  line  operated 1,751  1.760 

To?a?oaptr?taingdr9evkenue1siaaa 446.390        415.152     2.127.640  2.076,413 

Operating  expenses; incl .  taxes. ...       407 ,863         383,075     1.993,189  1,898.038 

Net  operating  revenue 38,527          32,077         !34,451  17§-3J5 

Outside  operations — net 3,268            • — 905             3,028  — 3,192 

Operating  income.. ---         41,795          31,172         137,478  175,182 

Miles  of  line  operated 578  586 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis 

Total  operating  revenues .  3.985,010     3,359,464  17,516.135  16,690,353 

Operating  expenses,  incl.  taxes.-..   3.456,045     2.646.848  15,828.901  13.120,180 

Net  operating  revenue 528.965        712.616     1.687,234  3.570,173 

Outside  operations— net — 485            — 417        —3.948  — 3.733 

Operating  income 528,480        712,199     1,683,256  3,566,439 

Miles  of  road  operated 1,472  1,467 

? 8  TIC*  '  li '^ 

Total  operating  revenues 929.146        742,887     4,391.169  3.979,366 

Operating  expenses,  incl.  taxes....       800,665        675,231     3,902,606  3,450.162 

Net  operating  revenue 128,481           67,656        488,563  529,204 

Miles  of  line  operated 827  827 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Month   of  May Jan.  1  to  May  31 — 

1913.             1912.               1913.  1912. 

Lines  East —                                              5                    $                    55  & 

Total  operating  revenue 22.241.348  10.122,299  102346,161  94,080.897 

Total  oper.  exp    (incl.  taxes  accr.). 17,631, 455  15,529,784  86,029,578  77,573,641 

Net  operating  revenue 4,609.893     4,592.515  16,316,583  16,507,256 

Total  operatine  revenue 11,734,001     9,747,898  49,620,683  44,889,266 

Total  oper.  exp.  (incl.  taxes  accr.).   9,651.695     7.531,518  44,104.878  36,895.569 

Net  operating  revenue 2,082,306     2,216,380     5,515,805  8,099,697 

To^ropwating^re^nu^ 33.975.319  29,870,197  151966.844  138970.163 

Total  oper.  exp    (incl.  taxes  accr.). 27 .283 ,150  23.061.302  130134,456  114363,210 

Net  operating  revenue.- 6,692,199     6,808,895  21,835,388  24,606,953 

Reading  Company 

Month   of  May July  1  to  May  31 — 

Railway  Company                           1913.            1912.          1912-13.  1911-12. 

Receipts                            4.369.543     3,224.802  47,524,484  41.517,113 

Expenses, "incl.  renewals,  kc 2,832,669     2,524,972  29,176,473  27,445.521 

Net  earnings 1,536,873        699,829  18,348,010  14,071:592 

Coal  &  Iron  Company 

Receipts                                3.294,073         755,242  38.489.447  32,580.797 

Expenses  "Z.II_.__. 3.254,736     1,058.624  34,622,789  31.722,005 

Net  earnings 39.336    —303,381     3,866,658  858.791 

Reading  Company 

Net  income ----- - 168.584         166,119     1,829,854  1,803,928 

Net  earnings  of  all  companies 1,744,795        562,567  24,044,523  16,734,312 

Proportion  of  annual  fixed  charges              

and  taxes  of  all  cos.  (estimated) ._  852.000        839.916     9,372.000  9.239.076 

Surplus. - --                 05    —277.348  14,672,523  7,495,236 

Rio  Grande  Junction 

Month  of  April Dec  1  to  April  30 — 

1913.             1912.          1912-13.  1911-12. 

$                    $                    $  $ 

Gross  earnings --         69.833                 '31         376.398  347,223 

of  gross     20,950          23.919        112.919  104,167 

Interest                  133            8.333          41,667  41,667 

surplus.:;: 12,017      15,586     71,252  62.500 

Rio  Grande  Southern 

Month   of  Mm/ July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

%                                           %                                            %  % 

Operating  revenue 60.412          41.337        608,085  468,805 

Operating  expenses. _  158         397,994   491.323 

Net  operating  revenue 25.977       -  3'), 020        210.091  —22.517 

Lesstaxes. _      2. ISO  33,595 

.come. 28.797      —33,416         LI        11  56TTl3 

Pther  Income _          152                               7.11  9.280 

Total  not  Income '•                           391  —46.833 

Id'. _     17,282  16.289 

Surplus  or  deficit 6,026  —221.917 

Rock  Island  Lines 

Month   of  May July  1  to  May  31 — 

1913              1912.          1912-13.  : 

Average  miles  operated- 8,012             8,011             8,012  8,031 

%                    S                    S  S 

Operating  revenue 5.370.192    4.899.145  64,989.001  68.635.984 

operating  expenses 

No.                       venue 1,3267296     1,278,453  16,:  15,141,017 

Outside  >it) _  191  16.910  187.' 

Total  net  revenue 1.-                            1.543    16.534,!  !7s 

Taxes --                               237.717     2,700.1  156,375 

operating  income ...1.061.777     1.023,826 


Rutland 

Month   of  May Jan.  1  to  May  31 — 

1913.  1912.              1913.           1912. 

S  S                  I                  s 

Operating    revenues. 327.299  302,292     1,388.289     1.313.384 

Operating  expenses 251.339  217.887     1,172.255     1.051,715 

Net  operating  revenue 75,960"      84.405        216,034         261,669 

Net  revenue  outside  operations 

Total  net  revenue 75.960  84,405        216.034         261,669 

One-twelfth  annua!  raxes 17,607  __       11,212  85.325  _      57.665 

Operating  income 58.352  73.193         130.708        204,004 

St.  Louis  &  San  Francisco  Lines 

Month   of  May July  1  to  May  31 — 

1913.  1912.          1912-13.        1911-12. 
St  Louis  &  San  Francisco 

Average  mileage  operated 5,254  5,254             5,254             5,239 

$  $                     $                    $ 

Operating   revenue 3,698.107  3.378,469  42.343.319  38,713.361 

Operating  expenses 2.794.356  2,369,919  28.418,735  26.320.886 

Net  operating  revenue- -.       903,751     1,008,549  13.924.584  12,392.475 

Outside  operations 

Total  net  revenue 903,751     1,008,549  13,924,584  12.392,475 

Taxes 169.573         162.796     1.887,424     1,794.813 

Operating  income 734,177         845,752  12,037,159  10,597,661 

Chicago  &  Eastern  Illinois       Month  of  March July  1  to  March  31 — 

Average  mileage  operated 1,275  1.275  1.275  1,275 

Operating  revenue 1.268,381     1,406.378  12.367,083  12.004.538 

Operating  expenses 1.022.612     1.023.004     9.315.679     8.693.314 

Net  operating  revenue 245.769        383.374     3.051.404     3.311.223 

Outside  operations  (debit) 307  1.815  22.091  15.511 

Total  net  revenue 245,461        381,558     3,029.313     3.295.711 

Taxes 45.000  37.500        396.044        323.092 

Operating  revenue 200.461  344,058     2.633.268     2,972.619 

Totai  All  Lines 

Average  mileage  operated 6.530  6.520             6.530             6.512 

Operating   revenue 4,946.840  4.869.150  47.511.845  44.389.397 

Operating  expenses 3.466.082  3.479.421  32.404.217  30.515.682 

Net  operating  revenue 1,480.758     1.389.728  15,107.627  13.873.714 

Outside  operations  (debit) 307  1.815  22.091  15.5 1 1 

Total  net  revenue 1.480.450     1.387.912  15,085.536  13.858.203 

Taxes 212.210        200.164     1.946.684     1.792,303 

Operating  income 1.268.239     1.187.748  13.138.852  12,065.899 

St.  Louis  Iron  Mountain  &  Southern 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

%  s  s  s 

Gross 2.784,859     2,549.935  31.656.656  27.770.275 

Expenses 1.874.464     1.636.122  22.025.772  19.584.623 

Net,  after  taxes 910.395         913,813     9,630,684     8,185.652 

Other  income 34.772  25.057         361.991         344.619 

Total  income 945.168        938,870     9.992.676     8,530.271 

Charges 651.328        486.687     7.044.837     6.559.060 

Surplus  after  charges .       293.840        352,191     2.947.838     1.971.210 

St.  Louis  Rocky  Mountain  &  Pacific 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

$  s  $  s 

Gross  earnings 199,178  153,324  2.083.565  1,819.138 

Expenses  and  taxes 154,976  113.214  1.520.937  1.239.320 

Net  earnings 44,202  40.110  562,628  579,818 

Ihterest 31,933  30,916  355,227  346,107 

Surplus  above  charges 12,269  9,194  207.401  233.711 


St.  Louis  Southwestern 

Month   of  May 

1913.  19] 

Operating  revenues 1,030,260  975.483 

Operating  expenses 798.439  695.077 

Net  revenue 231,820  280.405 

Taxes  and  deficit  outside  operations        50,622  _  58.813 

Railway  operatmg  income 181,198  221.591 

Otherincome 104.940  _  77.342 

Gross  income 286.139  298,933 

Deductions  from  gross  income 230,800  223,824 

Net  income 55,339  75.109 


— July  1  to 
1012-13. 

12.336.900 
8.451.995 

3.8S4.904 
431.747 

3.453.157 
928.031 

4,381.189 
2.525.580 


May  31— 

1911-12. 

11.093,355 

3,348,732 
414,849 

2.933.883 

807 

3,741.321 
2.202,720 


1,855,608     1.538,601 


Southern  Pacific 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

Average  miles  of  road  operated 10,322  10,053  10,311  9.970 

%  %  %  % 

Gross  revenue 11,784,139  11,032,944  131130,168  120984, 33S 

Operating  expenses 7,765,960     7.221,155  84.932.800  79,220,165 

Taxes 458.206         533.514     5.250.094     5 

Total  expenses  and  taxes 8,224,167     7,759,669  90.182,894  84.27:-. 

Net  over  expenses  and  taxes 3,559.971     3,273.274  40,947.274  36.710.673 


Toledo  Peoria  &  Western 

Month   of  May 

1913.  1912. 

5  5 

Railroad  and  outside  revenue 108.716  95,528 

Operating  expenses 101,869  86.763 

Net  earnings 6.8  17 

Other  income. 8.000  6 

Total  net  income 14,847 

Fixed  chzrges,  &c. 24.852   21 

Surplus —10.004        —8.305 

Union  Pacific  System 

Month   of  May — 


-July  1  to  May  31 — 


1912-13. 
$ 

1.261.604 
1,03s 

66 

289.609 
267.776 


1911-12. 

$ 
1.169,545 
963.6H3 

50 
256.377 
263.061 


21,832    —6,683 


1913. 
7,433 
I 
7.270 

.532 


— July  1  to  May  31 — 
1912.  1912-13.        1911-12. 

7.233  7,338  7.110 

S  $ 

ISO  86.074.697  79,071,681 
4.433,623  49,787.590  46 . 1 52 .760 

313.923     4.295.185     4.059.287 


Average  miles  of  road  operated 

G  ross  revenue 

Operating  expenses — 

Taxes.. 351.123 

Total  expenses  and  taxes 156     4.747.547   54.082.775  50.212.018 

Net  over  expenses  and  taxes .633 

Virginian  Railway 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

\\  erage  mileage  operated * 474                 490  174 

Grosstncome-!           $522,217  $486,625  $5,672,862  $4,516,765 

Expenses  and  taxes 312.951  296.612    3.306.961  _2 

Corporate  income — 200. 266  100,012     2,365,900  1.605.041 


/V> 
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Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authori- 
tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Comnanv  Returns  ^°  ma^e  this  publication  absolutely  complete,  we  add  several  pages 
Also  riven  a^  ^ne  enc^  *°  snow  a^s0  ^ne  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (June)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis- 
sion required  monthly  returns  from  every  road,  no  matter  how  small  itg  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  Page. 

Abilene  A  Southern 15 
labania  A  Yicksburg.     See  Ala  N  O  A  T  P  Jet..  15 

Alabama  Great  Southern.     See  Southern 12 

Alabama  Mew  Orleans  A  Texas  Pacific  Junction. .15 

Alabama  Tennessee  A  Northern -15 

Aliquippaft  Southern 15 

Ann   Arbor — — 15 

Appalachicola  N  orthern 15 

Arizona  ft  New  Mexico 15 

Arizona  Kastern.     See  Southern  Pacific 13 

Arkansas  Central.     See  Missouri  Pacific 7 

Arkansas  Louisiana  ft  Gulf 15 

Ashland  Coal  ft  Iron... — 15 

Atchison  ft  Eastern  Bridge 15 

Atchison  Topeka  ft  Santa  Fe 3  and  30 

Atlanta  ft  St  Andrews  Bay 16 

Atlanta  ft  West  Point - 16 

Atlanta  Birmingham  &  Atlantic 16 

Atlantic  &  St  Lawrence.     See  Grand  Trunk 7 

Atlantic  City.     See  Reading 11 

Atlantic  Coast  Line 3 

Augusta  Southern.     See  Southern 12 

Baltimore  ft  Ohio. ---  4 
altimore  ft  Ohio  Chic  Term.  See  Bait  A  Ohio.  4 
Baltimore  A  Sparrow's  Point.  See  Pennsylvania.  9 
Baltimore  Chesap  *  Atlantic.     See  Penn.--9  and  31 

Bangor  A  Aroostook 16  and  30 

Beaumont  Sour  Lake  A  W.     See  St  L  A  San  Fran.12 

Bellefonte  Central 30 

Belllngham  A  Northern.     See  Chic  Mil  A  St  P...  5 

Belt  Railway  of  Chicago ---}§ 

Benwood  *  Wheeling  Connecting 16 

Beeieraer  *  Lake  Erie.     See  United  States  Steel..  14 

Bingham  A  Garfield 16 

Birmingham   Southern . 16 

BloomsburgA  Sullivan 16 

Blue  Ridge.     See  Southern 12 

Boca  ft  Loyalton.     See  Denver  &  Rio  Grande 6 

Boston  &  Maine 4 

Boyne  City  Gaylord  &  Alpena 16 

Brinson 16 

Buffalo  &  Susquehanna  Railroad .....  — 16 

Buffalo  &  Susquehanna  Railway f — 16 

Buffalo  Rochester  A  Pittsburgh 16  and  30 

Bullfrog-Goldfield.     See  Tonopah  A  Tidewater... 28 

Butler  County 16 

Butte  Anaconda  &  Pacific 16 

Butte  County 16 

Cambria  &  Indiana 16 
anadian  Pacific  Lines  in  United  States 6 

Canadian  Pacific  Line*  (in  Maine) 5 

Carolina  A  Northwestern 16 

Carolina  Clinchfield  &  Ohio 16 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  0.16 

Catasauqua  A  Foglesville.     See  Reading 11 

Central  Indiana.     See  Pennsylvania 10 

Central  New  England.     See  N  Y  N  H  A  H 9 

Central  of  Georgia „. 17 

Central  RR  of  New  Jersey.     Ste  Reading.-ll  and  30 

Central  Vermont.     See  Grand  Trunk 7 

Central  West  Virginia  &  Sou  hern 17 

Charleston  &  West  Carolina.,     See  Atlantic  Coast  4 

Charleston  Terminal „ 17 

Charlotte  Harbor  &  Northern . 17 

Chattahoochee  Valley 17 

Chesapeake  &  Ohio  Lines 17 

Chester  &  Delaware  River.     See  Reading 11 

Chicago  A  Alton 17 

Chicago  A  East  111.  See  St  L  &  San  Fran.12  and  32 

Chicago  &  Erie.     See  Erie 6 

Chicago  &  Illinois  Midland 17 

Chicago  &  Illinois  Western 17 

Chicago  A  North  Western .....5  and  30 

Chicago  A  Western  Indiana 17 

Chicago  Burlington  A  Quincy 17 

Chic  Det  &  Can  Grand  Trk  Jet.  See  Grand  Trunk  7 

Chicago  Great  Western 17  and  30 

Chicago  Indiana  A  South.     See  N  Y  Cent._8  and  31 

Chicago  Indianapolis  *  Louisville 17 

Chicago  Junction.  # 17 

Chicago  Kalamazoo  &  Saginaw.  See  N  Y  Central.  8 
Chicago  Memphis  &  Gulf.     See  Illinois  Central..21 

Chicago  Milwaukee  ft  Gary 17 

Chicago  Milwaukee  A  St  Paul 5 

Chicago  Peoria  A  St  Louis  RR 17 

Chicago  River  &  Indiana 17 

Chic  Rock  Isl  A  Gulf.  See  Rock  Island... 26  and  32 
Chicago  Rock  Island  A  Pacific.  See  Rock  Island. .26 
Chic  St  P  Minn  A  Omaha.  See  Ch  &  N  W..5  and  30 

Chicago  Short  Line 18 

Chicago  Terre  Haute  A  Southeastern 18 

Chicago  West  Pullman  &  Southern 18 

Cincinnati  Georgetown  &  Portsmouth 18 

Cincinnati  Hamilton  &  Dayton.  See  Bait  &  Ohio.  4 

Cincinnati  Lebanon  A  Northern.  See  Penn 10 

Cincinnati  New  Orleans  A  Texas  Pacific 18 

Cincinnati  Northern.  See  N  Y  Central 8  and  31 

Cincinnati  Saginaw  &  Mack.  See  Grand  Trunk 7 

Cleve  Cin  Chic  A  St  Louis.  See  N  Y  Cent.. 8  and  31 

Coal  A  Coke 18 

Colorado  &  Southeastern . . 18 

Colorado  ft  Southern 6  and  30 

Colorado  ft  Wyoming 18 

Colorado  Midland. 18 

Columbia  *  I'uget  Sound 18 

Columbia  Newberry  ft  Laurens.  See  Atl  Coast 4 

Connecting  Terminal .    18 

Coos  Hay  Roseburg  &  East  Ry  &  Nav.  See  So  Pac.13 

Copper   Range 18 

Cornwall 18 

Cornwall  ft  Lebanon.  See  Pennsylvania!"  9 

Corvallls  ft  Eastern.  See  Southern  Pacific 14 

Coudersport  ft  Port  Allegheny 18 

Cripple  Creek  Central "         is 

Cumberland  ft  Pennsylvania 18 

Cumberland  Valley.  See  Pennsylvania. .".V.9  and  31 

Danville  ft  Western.  See  Southern 12 

avenport  Rock  Island  ft  Northwestern. ."""]8 

Dayton  A  Union ]8 

Delaware  ft  Hudson 19  and" 30 

nrr  ft  Northern 19 

1  awanna  ft  Western "IIII19 

Delray  Connecting _Il9 

er  A   Rio  < Irande 6  and"  30 

Denver  ft  Salt    Lake 19 

le  ft  Northwestern III19 

Des  Moinc  ;  1'nion 19 

it  ft  Charlevoix.  See  New  York  Central- 1"  8 

Detroit  ft  Mackinac 19 

Detroit,  ft  Toledo  Shore  Line Il9 

Detroit  Grand  Haven  ft  Mllw.  See  Grand  Trunk"   7 

Detroit  River  Tunnel  Co 10 

Detroit  Terminal .  19 

Detroit  Toledo  ft  Ironton 19 


Name —  Page. 

Donora  Southern.  See  United  States  Steel 14 

Dry   Fork. 19 

Duluth  ft  Iron  Ranee.  See  United  States  Steel 14 

Duluth  ft  Northern  Minnesota 19 

Duluth  Missabe  ft  Northern.     Ste  U  S  Steel 14 

Duluth  Winnipeg  ft  Pacific 19 

Duluth  South  Shore  ft  Atl.  See  Can  Pac.,5  and  30 
Dunkirk  Allegheny  Vail  ft  Pitts.  See  N  Y  Central  8 
Durham  ft  Southern 19 

East  Broad  Top  RR  ft  Coal. 19 
ast  Jersey  RR  ft  Terminal  Co 19 

East   St  Louis  Connecting 19 

East  Tennessee  ft  Western  North  Carolina 20 

Eastern    Kentucky 20 

El  Paso  &  Southwestern 20 

Elgin  Joliet  &  Eastern.     See  U  S  Steel 14 

Erie 6 

Escanaba  ft  Lake  Superior 20 

Farmers'  Grain  &  Shipping.     See  Great  North 20 
ernwood  ft  Gulf 20 

Florence  ft  Cripple  Creek.     See  Crip  Creek  Cent..  18 

Florida  East  Coast 20 

Fonda  Johnstown  ft   Gloversvllle 20 

Fort  Smith  ft  Western 20 

Fort  Worth  ft  Denver  City.  See  Colo  ft  South...  6 
Fort  Worth  ft  Rio  Grande.  See  St  L  ft  San  Fran  ..11 
Fort  Worth  Belt 20 

Gainesville  Midland. 20 
allatln  Valley.     See  Chic  MUw  ft  St  Paul 5 

Galveston  Harrisb  ft  San  Antonio.     See  Sou  Pac..l3 

Galveston  Houston  ft  Henderson 20 

Galveston  Wharf 20 

Genesee  ft  Wyoming 20 

George's  Creek  ft  Cumberland.     See  West  Md 29 

Georgetown  &  Western 20 

Georgia  Railroad.     See  Atlantic  Coast 4  and  30 

Georgia  &  Florida 20 

Georgia  Florida  ft  Alabama 20 

G  eorgla  Northern 20 

Georgia  Southern  ft  Florida.     See  Southern 12 

Georgia  Southwestern  ft  Gulf 20 

Gettysburg  ft  Harrisburg.     See  Reading 11 

Grafton*  Upton 21 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 10  and  32 

Grand  Trunk  Lines  in  United  States 7 

Grand  Trunk  Western.     See  Grand  Trunk 7 

Great  Northern 20 

Green  Bay  ft  Western 21 

Greenwich  &  Johnsonville.     See  Del  ft  Hudson 19 

Gulf  &  Inter-State  or  Texas.     See  Atchison 3 

Gulf  ft  Sabine  River 21 

Gulf  ft  Ship  Island 21 

Gulf  Colorado  ft  Santa  Fe.     See  Atchison 3 

Gulf  Line 21 

Hannibal  Connecting 21 
arrlman  &  Northeast.     See  Cin  N  O  ft  Tex  P. .  18 
Hilo.. 29 

Hoboken   Manufacturers 21 

Hocking  Valley 21 

Houston  ft  Shreveport.     See  Southern  Pacific 13 

Houston  &  Texas  Central.  See  Southern  Pacific  13 
Houston  East  &  West  Texas.  See  Southern  Pac. .  13 
Huntingdon  ft  Broad  Top  Mtn.  RR.&  Coal. 21 

Idaho  ft  Washington  Northern 21 
Ulnois  Central 21  and  30 

Illinois  Northern 21 

Illinois  Southern 21 

Illinois  Terminal 21 

Indiana  Harbor  Belt.     See  New  York  Central 8 

International  &  Great  Northern 21 

Ironton    . 21 

Jamestown  Chautauqua  &  Lake  Erie 21 
onesboro  Lake  City  &  Eastern 21 

Kahulul 29 
alamazoo  Lake  Shore  ft  Chicago 21 

Kanawha  ft  Michigan 22 

Kansas  City  Clinton  ft  Springfield 22 

Kansas  City  Mexico  ft  Orient  Ry 22 

Kansas  City  Mexico  &  Orient  Ry  Co  of  Texas 22 

Kansas  City  Southern 22 

Kansas  City  Terminal 22 

Kentucky  ft  Tennessee 22 

Kentwood  ft  Eastern 22 

Kewaunee  Green  Bay  ft  West.     See  Gr  Bay  ft  W..21 

Lackawanna  ft  Wyoming  Valley 22 
akeChamplain  &  Morlah 22 

Lake  Charles  ft  Northern.     See  Southern  Pacific.  .  13 

Lake  Erie  ft  Western.     See  N  Y  Central 8  and  31 

Lake  Shore  &  Mich  South.     See  N  Y  Cent.8  and  31 

Lake  Superior  ft  Ishpeming 22 

Lake  Terminal.     See  U  S  Steel ...14 

Lakeside  ft  Marblehead 22 

Laramie  Hahn's  Peak  ft  Pacific 22 

Las  Vegas  ft  Tonopah 22 

Lehigh  ft  Hudson  River 22 

Lehigh  ft  New  England ■ 22 

Lehigh    Valley 22 

Ligonier  Valley 22 

Litchfield  ft  Madison 22 

Live  Oak  Perry  ft  Gulf 22 

Long  Island.     See  Pennsylvania 9  and  31 

Lorain  ft  West  Virginia 23 

Louisiana  ft  Arkansas 23  and  31 

Louisiana  ft  Northwest 23 

Louisiana  ft  Pacific 23 

Louisiana  Railway  ft  Navigation  Co 23 

Louisiana  Southern.     See  St  Louis  ft  San  Fran 12 

Louisiana  Western.     See  Southern  Pacific 13 

Louisville  ft  Jeffersonv  Bridge.     See  N  Y  Central.  8 

Louisville  ft  Nashville.     See  Atlantic  Coast 4 

Louisville  Henderson  &  St  L.     See  Atlantic  Coast.. 4 

Macon  ft  Birmingham 23 
aeon  Dublin  A  Savannah 23 

Maine  Central.     See  Boston  ft  Maine 4 

Manistee  &  Northeastern 23 

Manltou  ft   Pike's  Peak 23 

Manufacturer's  Ju nction 23 

Manufacturers'  Railway  of  St  Louis 23 

Marshall  ft  Knst  Texas 23 

Maryland  ft  Pennsylvania 23 

Maryland  Delaware  &  Virginia.     See  Penn. 9  and  32 

Met  loiul    River 23 

McKeesport  Connecting.     See  U  S  Steel 14 

Memphis  Dallas  ft  Gulf. 23 

Mercer  Valley.     See  US  Steel 14 

Michigan  Air  Line.     See  Grand  Trunk 7 

Michigan  Central.     See  N  Y  Central 8  and  31 

Midland  Terminal.  See  Cripplo  Creok  Central...  18 
Midland  Valley 23 


Name —  Pact. 

Mineral  Point  ft  Northern 23 

Mineral  Range.     See  Canadian  Pacific 5  and  31 

Minneapolis  ft  Rainy  River 23 

Minneapolis  ft  St  Louis 23  and  31 

Minneapolis  St  P  ft  S  SM.     See  Can  Pac. .5  and  31 

Minnesota  &  International.     See  Northern  Pac 25 

Mississippi    Central 23  and  31 

Mississippi  River  ft  Bonne  Terre -.24 

Missouri  ft  Louisiana 24 

Missouri  ft  North  Arkansas 24 

Missouri  Kansas  ft  Texas  Svstem 24  and  31 

Missouri  Oklahoma  ft  Gulf 24 

Missouri  Oklahoma  ft  Gulf  of  Texas 24 

Missouri  Pacific 7  and  31 

Missouri  Southern 24 

Mobile  ft  Ohio.     See  Southern 13 

Monongahela.     See  Pennsylvania 9 

Monongahela   Connecting 24 

Montana  Wyoming  ft  Southern 24 

Montour 24 

Montpelier  ft  Wells  River 24 

Morgan's  La  ft  Tex  RR  A  SS  Co.     See  Sou  Pac.13 
Munlslng  Marquette  A  Southeastern 24 

Nashville  Chatt  A  St  Louis.     See  Atlantic  Coast.  4 
atchea  Columbia  A  Mobile 24 

Nevada-California-Oregon 24  and  31 

Nevada  County  Narrow  Gauge 24 

Nevada  Northern 24 

New  Iberia  A  Northern 24 

New  Jersey  A  New  York.     See  Erie C 

New    Orleans   A    North   Eastern.     See   Alabama 

New  Orleans  A  Texas  Pacific  Junction 15 

New  Orleans  Great  Northern 24 

New  Orleans  Mobile  A  Chicago 24 

New  Orleans  Natalbany  A  Natchez 24 

New  Orleans  Southern  ft  Grand  Isle 24 

New  Orleans  Texas  A  Mexico.     See  St  LA  S  F...  12 

New  York  A  Pennsylvania 25 

New  York  Central  A  Hudson  River 8  and  31 

New  York  Chicago  A  St  L.     See  N  Y  Cent.8  and  31 

New  York  New  Haven  A  Hartford 9 

N  Y  Ontario  A  West.     See  N  Y  N  H  A  H..9  and  31 
N  Y  Philadelphia  ft  Norfolk.     See  Penn..  10  and  32 

N  Y  Susquehanna  ft  Western.     See  Erie 6  and  31 

Newburgh  A  South  Shore.     See  U  S  Steel.. 14 

Newport  &  Richford.     See  Canadian  Pacific 5 

Norfolk  A  Portsmouth  Belt  Line 25 

Norfolk  A  Western 25  and  31 

Norfolk    Southern 25 

North  A  South  Carolina... 25 

Northampton  A  Bath 25 

Northeast  Pennsylvania.     See  Reading 11 

Northern  Alabama.     See  Southern , 13 

Northern  Central.     See  Pennsylvania 10  and  32 

Northern  Pacific 25 

Northwestern  Pacific 25 

Northwestern  RR  of  South  Caro.     See  Atl  Coast.  4 
Norwood  A  St  Lawrence 25 

Oahu  Railway  A  Land  Co 29 
hio  River  A  Western 25 

Oklahoma  Central 25 

Orange  A  Northwestern.     See  St  L  A  San  Fran 12 

Oregon  Short  Line.     See  Union  Pacific 14 

Oregon-Washington  RR  &  Nav.     See  Union  Pac  14 
Ouachita  A  Northwestern 25 

Pacific  A  Idaho  Northern 25 
aciflc   Coast 31 

Pacific  Railway  A  Navigation 25 

Paris  A  Great  Northern.     See  St  L  A  San  Fran...  11 

Paris  A  Mount  Pleasant 25 

Pecos  A  Northern  Texas.     Set  Atchison 3 

Pennsylvania  System  (Eastern  Lines) 9  and  32 

Pennsylvania  System  (Western  Lines) 10  and  32 

Pennsylvania    Railroad 9  and  31 

Pennsylvania  Company.     See  Penn 10  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 10 

Peoria  ft  Eastern.     See  N  Y  Central 8  and  31 

Peoria  ft  Pekin  Union 25 

Peoria  Railway  Terminal 25 

Pere  Marquette . . 25 

Perkiomen.     See  Reading 11 

Philadelphia  ft  Reading.     See  Reading 11  and  32 

Phlla  Bait  A  Washington.     Set  Penn 10  and  32 

Philadelphia  Newtown  A  N  Y.     See  Reading 11 

Pierre  Rapid  City  ft  Northwest.     See  Ch  A  N  W. .   5 
Pittsburgh  A  Lake  Erie.     See  N  Y  Central.9  and  31 

Pittsburgh  Allegheny  ft  McKees  Rocks. 25 

Pittsburgh  Chartlers  A  Youghlogheny.     See  Penn.  10 

Pitts  Cin  Chic  ft  St  L.      See  Penn 10  and  32 

Pittsburgh  Bhawmut  A  Northern 25 

Pontiac  Oxford  ft  Northern.     See  Grand  Trunk..  7 

Port  Reading.     Set  Reading 11 

Portland  Terminal.     See  Boston  ft  Maine 4 

Prescott  ft  Northwestern 20 

Pullman  Railroad  Co... .26 

Quanah  Acme  ft  Pacific 26 
uincy  Omaha  ft  Kansas  City.     See  C  B  ft  Q...17 

Railway  Transfer  of  Minneapolis.    See  M  ft  St  L.23 
sleigh  Charlotte  ft  Southern 26 

Rarltan    River 26 

Ray  ft  Gila  Valley 26 

Reading    System H 

Reading  Company 32 

Reading  ft  Columbia.     Set  Reading 11 

Reynoldsville  A  Falls  Creek ..26 

Richmond- Washington    System 26 

Richmond  Fred  A  Potomac.     See  Rich- Wash 26 

Rio  Grande  A  Eagle  Pass 26 

Rio  Grande  A  El  Paso.     See  Atchison 3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.     See  Den  A  Rio  Gr  6  and  32 

Rock  Island  System 20  and  32 

Rock  Island  Southern  Railway. 26 

Rutland.     See  New  York  Central 9  and  32 

St  Clair  Terminal.     See  U  S  Steel 15 
St  Clair  Tunnel.     See  Grand  Trunk.. 7 

St  Johnsbury  A  Lake  Chaniplain.   See  Bos  ft  Me..  4 

St  Joseph  A  Grand  Island.     See  Union  Pacific 14 

Si    loulsft  Hannibal 26 

St  Louis  A  O'Kallon ..26 

St  Louis  A  San  Francisco 11  and  22 

St  Louis  Brownsv  ft  Mex.     See  8t  L  ft  S  F 12 

St  Louis  Iron  Mtn  ft  South.     Set  Mo  Pac.7  and  32 
St  Louis  Merchants'  Bridge  ATermlnal.     See  Ter- 
minal Association  of  SI  Louis 2S 

St  Louis  Peoria*  N  W.     See  Chic  A  N  W * 

St  Louis  Rocky  Mtn  A  Pacific ..26  and  32 

St  Louis  San  Fran  A  Texas.     Set  St  L&  SF 11 

St  Louis    Southwestern 12  and  32 

St  Louis  Southwestern  of  Texas.     See  Bt  L  S  W..12 

Bt  Louis   Transfer .26 

St  Louis  Troy  ft  Eastern 26 

St  Paul  ft  Kansas  City  Short  Line.     Ste  Rock  Isl. . 36 


Aug.,  1913.] 


RAILWAY  EARNINGS 


Name —  Pig*. 

St  Paul  Bridge  A  Terminal 26 

Salem  Kails  City  &  Western 26 

Salt  Lake  A  Los  Angeles 27 

San  Antonio  A  Aransas  Pass 27 

San  Antonio  Uvalde  &  Gulf 27 

San  Diego  A  Southeastern 27 

San  Pedro  Los  Angelos  &  Salt  Lake 27 

Sandy  River  &  Kaugeley  Lakes.  See  Bos  A  Maine.   5 

Seaboard  Air  Lino 27 

Shannon-Arizona 27 

Sierra  Railway  of  California 27 

South  Buffalo .27 

South  Carolina  Western... 27 

South  Dakota  Central 27 

South  Georgia 27 

Southern  Railway 12 

Southern  Kansas  Ry  of  Texas.     See  Atchison 3 

Southern  Pacific 13  and  32 

Southern  Railway  in  Mississippi.     See  Southern..  13 

Southern  Utah 27 

Spokane  International 27 

Spokane  Portland  &  Seattle 27 

Standard  A  Hernando 27 

Stanley  Merrill  A  Phillips. 27 

Staten  Island.     See  Baltimore  A  Ohio 4 

SUten  Island  Rapid  Transit.     See  Bait  *  Ohio. ..  4 
Stephenville  North  A  South  Texas.     See  St  L  S  W.12 

Sullivan  County.     See  Boston  &  Maine 5 

Suinpter  Valley 27 

Sunset   27 

Susquehanna  A  New  York 27 

Susquehanna  Bloomsburg  A  Berwick.     See  Penn.-lO 
Sussex.     See  Delaware  Lackawanna  A  Western 19 

Tacoma  Eastern.     See  Chic  Milw  A  St  Paul 6 
allulah  Falls.     See  Southern 13 


Name —  Page. 

Tampa  Northern . 27 

Tennessee  Alabama  A  Georgia ^8 

Tennessee  <  'entraj 28 

Terminal  Railroad  Association  of  St  Louis 28 

Texas  A  Gulf.     See  Atchison 8 

Texas  &  New  Orleans.     Sec  Southern  Pacific 13 

Texas  A  Pacific 28 

Texas  city  Terminal 28 

Texas  Mexican 28 

Texas  Midland 28 

Texas  Oklahoma  &  Eastern. 28 

Ttoncsl.u  Valley 28 

Toledo  A  Ohio  Central.     See  N  Y  Central.. 9  and  31 

Toledo  I'ooria  A  Western.      See  I'enn 10  and  32 

Toledo  Saginaw  A  MuNkegon.     See  Grand  Trunk.   7 

Toledo  St  Louis  A  Western 28 

Toledo  Terminal 28 

Tonopah  A  Goldfleld 28 

Tonopah  A  Tidewater 28 

Trernont  A  Gulf 28 

Trinity  A  Brazos  Valley.     See  Colo  A  Southern 6 

Uintah 28 
ister  A  Delaware 28 

Union  RR  (of  Pennsylvania).     See  V  S  Steel 15 

Union  Ry  (of  Memphis) 28 

Union  Freight.     See  N  Y  N  II  A  Hartford 9 

Union    Pacific 14  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  .10 

Union  Stock  Yards  Co.  of  Omaha,  Ltd 28 

United  States  Steel  Corporation 14 

United  Verde  A  Pacific 29 

Vandalla.     See  Pennsylvania 10  and  32 
ermont  Valley.     See  Boston  A  Maine S 

Vicksburg  Shreve  A  Pac.     See  Ala  N  O  A  T  P  J«*.15 


Name —  Pag*. 

Victoria  h'islier  A  Western 29 

Virginia  A  Carolina  .Southern 29 

Virginia  A  Southwestern.     See  Southern 13 

Virginia  A  Truckee 29 

Virginia-Carolina 29 

Virginian 29  and  32 

Wabash 15 
abash  Cheater  A  Western 29 

Wabash  Pittsburgh  Terminal.     .Sic  Wabash 15 

Wadloy  Southern.      See  Central  of  Georgia 17 

Washington  Idaho  A  Montana 29 

Washington  southern.     See  Richmond-Wash   26 

WaynesDUrg  A   Washington.      Sf.r.  1'ennsvlvania..  10 
Weatherford  Mineral  Wells  A  N  W.  See  Tex  A  P..28 

West  Jersey  A  Seashore.     See  Penn 10  and  32 

West  Side  Bolt.     See  Wabash 16 

Western  A llegheny 29 

Western  Mary  land 29 

Western  Paeific.     See  Denver  A  Rio  Grande 6 

Western  Railway  of  Alabama 29 

Wheollng  A  Lake  Erie.     See  Wabash 15 

Wichita  Valley.     See  Colorado  A  Southern 6 

Wilkes-Barro  A  Eastern.     SeeErie 6 

Willlamsport  A  North  Branch ,.29 

Winston-Salem   Southbound 29 

Wisconsin  A  Michigan 29 

Wrlghtsvllle  A  Tennllle.     See  Central  of  Georgia..  17 
Wyoming  A  Northwestern.     See  Chic  A  N  W_ 5 

Yazoo  A  Mississippi  Valley 29 
osemite   Valley 29 

Youngstown  A  Ohio  River 29 

^•anesvllle  A  Western.     See  N  Y  Central 9 


INTER-STATE  COMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
ins  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa 

Month  of 

1913. 
Atchison  Topeka  A  Santa  Fe         S 

Freight  revenue 4.669.584 

Passenger  revenue 2,120.227 

Total,  including  other  revenue..  7,335,178 

Expenses — Maintenance  of  way 1,019,419 

Maintenance  of  equipment 1,244,548 


Fe  System 


Traffic  expenses 186,698 

Transportation  expenses 2,159,062  _ 

Total.  Including  general 4.797,094     4,562,818  63,830,682  57,666,316 


June 

1912. 
$ 

4.685,126 
2,098,875 

7,444,179 

1,079,957 

988,028 

179,838 

2.142,520 


— July  1  to 

1912-13. 

$ 

64,547,714 
25,491,140 
98,090,754 
15,239,198 
16,317,940 
2,074,834 
28,193,318 


June  30 — 

1911-12. 

S 

58.916,752 

23,345,373 

89,856,346 
13,347,319 
13,631,674 
2.005.716 
26.764,617 


Net  from  railroad.. 2,538.084 

Outside  operations,  net ,^ , 

Total  net  revenue 2,538,084 

Taxes 325,838 

Final  net 2,212,246 

Miles  of  road  operated 8.237 

Grand  Canyon 

Freight  revenue 1,160 

Passenger  revenue 16,881 

Total,  Including  other  revenue 19,142 

Expenses — Maintenance  of  way 17,519 

Maintenance  of  equipment 606 

Traffic  expenses 968 

Transportation  expenses 9,480 

Total,  including  general 28,979 

Net  from  railroad — 9,837 

Outside  operations,  net 

Total  net  revenue — 9,837 

Taxes 1,235 

Final  net — 11,072 

Miles  of  road  operated 64 

Gulf  &  Inter-State  of  Texas 

Freight  revenue 10,159 

Passenger  revenue 9.036 

Total,  including  other  revenue..  21,269 

Expenses — Maintenance  of  way 2,002 

Maintenance  of  equipment 8,647 

Traffic  expenses 235 

Transportation  expenses 13,409 

Total,  including  general 25,045 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue — 3 ,776 

Taxes 974 

Final  net —4.750 

Miles  of  road  operated 71 


2,881,360  34,260,071  32,190,030 


2,881,360  34.260,071  32,190,030 
250.015     4,067,431     3,556,069 


2,631.345  30,192,639  28,633.961 
8.200 


541 
18,423 


19.723 

6,818 

622 

318 

9.903 


18,010 


1,712 

1,712 
1,200 


7,441 
190,287 

293,582 

117,535 

16,585 

4,286 

127,630 

271 ,402 

22,180 


5,366 
192,297 

302,866 
174,255 
13,355 
3.654 
132,692 
328,569 
-25,702 


511 
64 

13,017 
6,924 


22  J  80      —25.702 

15,366  14,241 

6,814      —39,944 


—3,776 


21,699 

4,317 

1,791 

253 

12,053 


19.089 


2,609 


2,609 
286 


2,323 
71 

567,426 
238,046 

878,861 
88,046 

155,338 
25,596 

384,818 


Gulf  Colorado  &  Santa  Fe 

Freight  revenue 615,788 

Passenger  revenue 253,088 

Total,  including  other  revenue..  946,071 

Expenses — Maintenance  of  way 131,158 

Maintenance  of  equipment 192,572 

Traffic  expenses 26,591 

Transportation  expenses 416,143 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 136,491 

Taxes 34,506 

Final  net 101,984 

Miles  of  road  operated 1,595 

Pecos  A  Northern  Texas 

Freight  revenue 124,658 

Passenger  revenue 37 ,098 

Total,  including  other  revenue..  172,774 

Expenses — Maintenance  of  way 22,412 

Maintenance,  of  equipment 38,665 

Traffic  expenses 3,539 

Transportation  expenses 65,020 

Total,  including  general 136,762 

Net  from  railroad ZQ ,012 

Outside  operations,  net 

Total  net  revenue 36,012 

Taxes 2,449 

Final  net 33.562           12,469 

Miles  of  road  operated 481                478 


224,703 
89,884 

365,905 

74,344 

59,250 

2,909 

172,362 

317,173 

48,731 


48,731 

8,578 

40,153 


9,863,758 
2,993,362 

13,701,533 
2,418.284 
2,129,057 
'  299,985 
5,207,818 


174,994 
80,905 

281,505 

53,187 

30,092 

2,970 

137.902 

232,594 
48,910 


48.910 

6.995 

41,914 


8,433,658 
2,877,795 

12,111,537 

1,861,298 

1,892,260 

317,042 

4,888,572 


809,580         685,169   10,195,996     9,354,446 


136,491         193,692     3,505,537     2,757.090 


193,692 

149,714 
1,596 

115,370 
38.699 

162,687 

29,974 

35,503 

2,979 

72,237 

147,522 
15,164 

15,164 
2,694 


3,505,537 
469,627 


2.757,090 
474,695 


3,035.909     2,282.395 


1,863,300 
492,437 

2,513,173 

302,659 

502,238 

44.240 

823,713 


1,553,194 
414,422 

2,070,002 
282.864 
424,239 
31,854 
744,725 
1,752,111     1,554,833 
T6T06I         515,169 


761,061 
60,334 


515,169 
56,466 


700,727        458,703 


Rio  Grande  A  El  Paso 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expense* — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net " 

Miles  of  road  operated 

Southern  Kansas  By  of  Texas 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue . 

Taxes 

Final  net " 

Miles  of  road  operated 

Texas  A  Gulf 

Freight  revenue 

Passenger  revenue 

Total  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total    including  general ~ 

Net  from  railroad ~ 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net " 

Miles  of  road  operated . 


—Month 

1913. 

S 

14,309 
1.780 

21,939 

3,907 

2,166 

168 

9,936 

17,199 
4.739 

4,739 

760 

3,979 

20 


71,073 
14.678 

90,610 

Cr3,343 

21,011 

2,096 

29,797 

53,415 


of 


June 

1912. 
f 

12,389 
3,675 


22.242 

4,241 

1,610 

178 

9,045 


— July  1  to 
1912-13. 
S 
134,142 
46,996 

251,131 

31,946 

26,583 

2,023 

114,555 


15,841         185,510 
6.400  65,620 


June  30 — 
1911-12. 

i 

169,671 
47^43 

220.733 

31.396 

25,219 

1,950 

102,749 

169,893 
50.840 


6.400 
470 


65,620 
9,104 


50,! 
9, J 


140 

.97 


,930 
20 


78,411 
20,410 


103,191 
5,506 

22,317 
1,765 

34,618 


56,515 


1,233,479 
212,393 

1,503,704 

100,033 

311.990 

26,724 

454.220 


41,242 


1.134,274 
198,218 

1,391,579 
169,889 
291,012 

24,052 
509,654 


68,238         937,095     1.042.8E 


37,194  34,952        566,608        348,727 


37,194 
7,317 


34,952 
2.408 


566,608 
31,159 


3487727 
31,023 


29,877 
124 

17,915 
5,424 


32,544 
124 

17,817 
4,800 


535,449        317.703 


25,610 

6,604 

5,265 

309 

7,757 


21.390 


280,859 
67,779 

368,289 

142,027 

58,689 

3,703 

127,694 

22,678        349,063 


23,978 

9,078 

3,234 

374 

8,556 


4,219 


1,300 


19,226 


4,219 
700 


1,300 
816 


19,226 

7.484 


• 3,519 

126 

Total  of  roads  above — 

Freight  revenue 5,524,646 

Passenger  revenue 2,458,262 

Total,  including  other  revenue..  8,632,593 

Expenses — Maintenance  of  way..  1,206,364 

Maintenance  of  equipment 1,513,480 

Traffic  expenses 220,604 

Transportation  expenses 2,710,604 

Total,  including  general 5,889,464 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 2,743,126 

Taxes 373,779 

Final  net    2,369,345 

Miles  of  road  operated 10,718 


484 
126 


11,741 


231.825 
58.531 

305,632 

92,828 

40,618 

3,855 

99.139 

252.497 
53,134 

53.134 

9',606 

43,528 


5,490,097  78,298,396  70,559,734 
2,429,852  29,584,276  27,214.884 


8,676,560  117088,071  106540,200 
1,227,937  18,426,026  16.013,246 
1,208,443  19,422,332  16,348.469 
211.301  2,458,704  2,390,095 
2,673,750  35,221,310  33,380,050 


5,529,365  77,839,032  70,602,000 
— 27743,126  3,1377189  39,249,034  35.938,198 


3,137,189  39,249,034  35,938,198 
301,866  4,629,083  4.158,692 


2,835,320  34,579,947  31,779,502 
10,679  (See  this  road  on  p.  30.) 

Atlantic  Coast  Line  System 

Atlantic  Coast  Line  Month  of  June July  1  to  June  30 — 


Freight  revenue. 1,759,175 

Passenger  revenue 632,591 

Total,  including  other  revenue..  2,609,253 

Expenses— Maintenance  of  way 244,060 

Maintenance  of  equipment 513,702 

Traffic  expenses 51,809 

Transportation  expenses 1,033,254 


1,643,070  24,497,523 
J515.661     8,931,836 

36.123,071 

4.667,356 

5,581,307 

618,144 

12,821,636 


2,530,851 

266,653 

513,468 

59,009 

1,021,801 


22.481.195 
8.412,309 

33.498,356 

4,282.608 

5,038.936 

566,321 

11.764.152 


Total,  including  general 1.933.773     1.953,956  24.635,531  22,563,194 


Net  from  railroad 675,480 

Outside  operations,  net ___' 

Total  net  revenue 675,480 

Taxes 147.387 

Final  net 528,093 

Miles  of  road  operated 4,615 


576,894  11,4877539"  10,935.161 


576,894 

168.451 

408.443 

4,554 


11,487,539 
1,451.477 


10,935.161 
1,400.441 


10,036,062     9,534.720 


4  RAILWAY 

t.            ■                         ■     ■               ■   — :                                                        = 

Atlantic  Coast  Line  System — Concluded. 

Month   of  June July  1  to  June  30 — 

1913.  1912.          1912-13.        1911-12. 

Charleston  &  Western  Carolina          %  %                   %                    % 

Freight  revenue 97,708  83.639     1,441.549     1,475,670 

Passenger  revenue - 26,828  28,596        356,357        360,580 

Total,  including  other  revenue..       132,675  120.257     1,895.999     1,933.896 

Expenses— Maintenance  of  way...       C'r2,683  24.041         321,937        361,056 

Maintenance  of  equipment 27,001  30,149        313,927         299,334 

Traffic  expenses 3,646  3,790          40,289          37,347 

Transportation  expenses 59,567  52,688        738.531         751,518 

Total,  including  general 93.125  117.439     1.472,593     1.507.905 

Net  from  railroad 39.549  "        2M7        423,405        425.990 

Outeldeoperations.net . .  

Total  net  revenue 39.549  ~        2.817        423,405        425.990 

Taxes 8,269  10,915          63,269           65,915 

Final  net 31,279  —8.097        360,135        360,075 

Miles  of  road  operated 340  340 

Columbia  Newberry  &  Laurens 

Freight  revenue 11.290  10.670         199.417         209.070 

Passenger  revenue 7,387  8,478         105,821         101.726 

Total ,  including  other  revenue. .         20.201  20.516"        322,769        329,221 

Expenses — Maintenance  of  way...           1,767  5,626           58.868           76.559 

Maintenance  of  equipment 2.939  3,375           34,106           40,810 

Traffic  expenses 328  210             3.227             1,935 

Transportation  expenses 5,566  1 .324         111.076           98.349 

Total,  including  general ""     12.610  _      12,672        233.407         245.113 

Ket  from  railroad ^      7.590  "         7.843           89.362           84.107 

Outside  operations 

Total  net  revenue 7\590  '  7,843           89,362           84,107 

Taxes 907  2,310           10.937  _       12,210 

Pinal  net 6,683  5,532           78,424           71,897 

M  iles  of  road  operated   75  75 

Georgia  Month   of  May July  1  to  May  31 — 

Freight  revenue 173,204  149.634     1,880.833     2,108,815 

Passenger  revenue 71.858  _      75.599        810,314         846,555 

Total,  including  other  revenue..       262,800  243.128     2,895.961     3,155,761 

Expenses— Maintenance  of  way...         31.325  32,130        324,233         287.066 

Maintenance  of  equipment 50.396  48.906         548,541         486.824 

Traffic  expenses 11,785  11,328         127.003         126,022 

Transportation  expenses 131,699  141,602     1,443,339     1.407.742 

Total,  including  general 233.313  242,673     2,533,938     2,396,292 

Ket  from  railroad 29.487  "            455        362,023        759,468 

Outside  operations,  net _      _      

Total  net  revenue 29.487  455         362,023         759,468 

Taxes - --- 2,870  2,912           32,778  _      29,925 

Pinal  net... 26,617  —2,457        329,244         729,543 

Miles  of  road  operated 307  307  (See  thit  road  on  p.  38) 

Louisville  &  Nashville 

Freight  revenue --  3,720,273  3.355,516  39,638.972  37,567,867 

J'assenger  revenue 1.036,491  1.010,878  11.739.774  11.213.916 

Total,  including  other  revenue..   5.071.380  4,668.175  54.797,675  51.882.824 

Expenses— Maintenance  of  way.. .   1.214,956  807,304     9,764,125     8,024,882 

Maintenance  of  equipment 1,017,537  901,699  10,503,556     9,234,233 

Traffic  expenses 107,483  101.510     1.153,771     1,073,708 

Transportation  expenses.- 1,732.645  1.572,802  18,169,941   16,879,675 

Total,  including  general 4,192,664  3.502,963  40,853,184  36,242,533 

Net  from  railroad 878,715  1.165,212  13,944,491   15,640,290 

Outside  operations,  net — 44  _        8.147  _       11,682      — 15.542 

Total  net  revenue 878,670  1.173.359  13,956,174  15.624,747 

Taxes 159,241  154,557     1.714.658     1.700.127 

Final  net --      719.428  1.018.802  12.241.516  13.924,620 

Miles  of  road  operated 4.918  4.727 

Louisville  Henderson  &  St  L  Month  of  June July  1  to  June  30 — 

Freight  revenue - -.         63,122  54,927         775,421         792,853 

Passenger  revenue 33,744  32,143         371,884        402,794 

Total,  including  other  revenue..       103,505  94.541     1,231.482     1.279,468 

Expenses — Maintenance  of  way.. .         19,567  30,753         304,931         289,871 

Maintenance  of  equipment 13,439  14,103         165,858         165,817 

Traffic  expenses 4,530  5.376           52.653           53,146 

Transportation  expenses 37.713  37.770        467.972         440,394 

Total,  including  general 79,134  91,640     1,029,414         985.601 

Net  from  railroad 24,371  ~         2,901         202,068        293,867 

Outside  operations,  net 551  520             3,117             3,200 

Total  net  revenue 24,922  3,421        205,185        297,067 

Taxes 10,347  3,000          43,347           36.000 

Pinal  net - 14,575  421         161,837         261,067 

Miles  of  road  operated 199  199 

Nashville  Chattanooga  &  St  L 

Freight  revenue 725.775  683,045     9,290,995     8,460.359 

Passenger  revenue 268,056  243,012     3,101,778     2,946,752 

Total,  including  other  revenue..   1,068,182  995,858  13,317,161   12,262,675 

Expenses— Maintenance  of  way...       246,047  133.063     2,123,364     1.796.913 

Maintenance  of  equipment 208,609  153,662     2,380,794     2,227,345 

Traffic  expenses 40,683  41,286         480,602        463,317 

Transportation  expenses 396 ,499  394,406     5,103,927     4,569.758 

Total,  including  general 921,475  753,457   10,438,783     9,378.871 

Net  from  railroad- 146,707  242,400     2,878,378     2,883,803 

Outside  operations,  net — 127  — 1,497        — 5,228      — 11.266 

Total  net  revenue 146.579  240,903     2,873,149     2,872,537 

Taxes 21,719  27,618        304,071         305,506 

Final  net -- 124.859  213.284     2,569,078     2,567.030 

MUos  of  road  operated 1,231  1.230 

Northwestern  RR  of  Sou  Caro 

Freight  revenue 3,141  3.722           77,607           92,347 

Passenger  revenue 1.704  1.798  27.413 25,331 

Total,  Including  other  revenue..          5,320  6,097        111,604        123,678 

Expenses— Maintenance  or  way...              979  3,253           19,603           21.006 

Maintenan.  :e  of  equipment 571  1,247             9,068             8,473 

Traffic  expenses 50  42               604                 48 

Transportation  expenses 2,574  3,604          42.078           36,342 

Total,  including  general 4,867  8.950          82,546  _      75,517 

Net  from  railroad k__—      ~ 452  =2T§52           29.057  ~      48.1(11 

Out8ideoperatlons.net 

Total  net  revenue 452  —2,852           29,057           48,161 

Taxes - 1,256  1,337            4.556            4,637 

Final  net - —803  —4,189          24,501           43.524 

MUos  or  road  operated 71  71 

Baltimore  &  Ohio  System 

Baltimore  &  Ohio 

Freight  revenue 7.026.945  0.405.997  80.194,489  72,465,544 

Passenger  revenue 1.458,02s  i. 314.003  15,537.077  14 .754.911 

Total.  Including  other  revenue..  0,016,427  8,314,833  101556.131  92,594,322 

Expenses— Maintenan. cor  way. ..    1,(111.  (IIS  1.357.833   14,019,619   11.365.454 

Maintenance  of  equipment 1.481.732  I  .389.646   18,323.210   16,651.534 

Traffic  expense*    1*9,789  178.799     2.026,273     1,950,598 

Transportation  expenses 3.201.918  2.751.080  37. 271.397  32.761,234 

Total,  Including  general 6.715.110  5.810.316  73.779.637  64.709,537 

Net  from  railroad 2,300^286  2.471,510   27.77(1.493  27,884,785 

Outside  operations,  net —92.090  374.310   —666,639 

Total  net  revenue 2.208,196  2,419.520  26.902,182  '. 

Taxes. 960.905     2,783 

Final  net 1,973.221  2.1(17.222  23.911.277  24,434 

Miles  or  road  operatod 4,4r.(i  4.455 


EARNINGS 


[Vol.  xcrvii. 


Month   of  June 

B  &  O  Chicago  Terminal  $  $ 

Freight  revenue 

Passenger  revenue 897  "  2.769 

Total,  including  other  revenue..  150,021  141,894 

Expenses — Maintenance  of  way 20,113  lb!250 

Maintenance  of  equipment 18.695  16,227 

Traffic  expenses 699  777 

Transportation  expenses 64,750  54,273 

Total,  including  general 108,834  ~     1)1 .610 

Net  from  railroad 41.187  502254 

Outside  operations,  net 982  770 

Total  net  revenue 42,170  51  025 

Taxes.. 16.051  _19J)29 

Final  net    26,118  30,995 

Miles  of  road  operated 77  77 

Cincinnati  Hamilton  &  Dayt 

Freight  revenue _.  678,526  634.543 

Passenger  revenue 140.046  129.474 

Total,  including  other  revenue..  931.267  819. 76S 

Expenses — Maintenance  or  way 117.027  75.441 

Maintenance  or  equipment 163.894  123.558 

Traffic  expenses 20.518  22.537 

Transportation  expenses 440,842  335,162 

Total,  including  general 762,076  576.543 

Net  from  railroad 169,191  243,225 

Outsideoperations.net 

Total  net  revenue. 169.191  243.225 

Taxes 40.756  _      29.892 

Final  net 128,434  213,333 

Miles  or  road  operated 1,014  1,014 

Staten  Island 

Freight  revenue 2.701  2,197 

Passenger  revenue 25,058  23.144 

Total,  including  other  revenue..  29,259  26,432 

Expenses — Maintenance  or  way 13.070  3,073 

M aintenance  or  equipment 5,151  3.1 53 

Traffic  expenses 400  403 

Transportation  expenses 14,061  13.766 

Total,  including  general 33,860  ~      21.668 

Net  from  railroad — 4,600  ~        4,763 

Outside  operations,  net 4,884  2.428 

Total  net  revenue 283  _        7,191 

Taxes 1,000  1.000 

Final  net — 716  6.191 

Miles  or  road  operated 12  12 

Staten  Island  Rapid  Transit 

Freight  revenue 50,355  38,592 

Passenger  revenue 28,796 26.604 

Total ,  including  other  revenue.  .  81 ,670  67 .359 

Expenses — Maintenance  or  way 18.496  5,088 

Maintenance  or  equipment 5,759  8,492 

Traffic  expenses 740  764 

Transportation  expenses 30.060  34.762 

Total,  including  general 58.147  ~       51.980 

Net  from  railroad 23", 522  "~       15,378 

Outside  operations,  net 16  509  23,509 

Total  net  revenue 40.032  38.888 

Taxes 4.500  4.500 

Final  net--- -.- 35,532  34,388 

Miles  or  road  operated 10  10 

Boston  &  Maine  System 

Boston  &  Maine  Month   of  May 

Freight  revenue  ..- 2,390.962  2,329,495 

Passenger  revenue 1,281,457  1,205,750 

Total,  including  other  revenue..  3,973.644  3,859.051 

Expenses — Maintenance  or  way 510,210  412,496 

Maintenance  or  equipment 714,596  528.214 

Traffic  expenses  . - 37,033  50.524 

Transportation  expenses 1.818,636  1.560,216 

Total,  including  general 3.183.321  2,636.046 

Net  from  railroad.- 790.323  1. 223.00"! 

Outside  operations,  net 17.830  8.150 

Total  net  revenue 808,153  1,231.155 

Taxes 166,220  172.350 

Final  net 641,933  1,058,804 

Miles  or  road  operated 2.244  2.244 

Maine  Central  Month  of  June 

Freight  revenue 542,711  519,548 

Passenger  revenue 327,669  329,489 

Total,  including  other  revenue..  942,990  913,329 

Expenses — Maintenance  or  way 205 .663  1 76 . 1 23 

Maintenance  or  equipment 140,757  125,149 

Traffic  expenses 29,601  8.604 

Transportation  expenses 353.417  299.501 

Total,  including  general 797.228  632.540 

Net  from  railroad 145,762  280,788 

Outside  operations,  net 476  — 3,285 

Total  net  revenue 146,239  277,503 

Taxes 56,486  59,055 

Final  net 89,752  218,448 

Miles  or  road  operated 1.206  1.203 

Portland  Terminal 

Freight  revenue 2,232  4,191 

Passenger  revenue 84  212 

Total,  including  other  revenue.. ~ "       7,457  9,137 

Expenses — Maintenance  or  way 228  630 

Maintenance  or  equipment 26  819 

Traffic  expenses 12  177 

Transportation  expenses 1.841  2.862 

Total,  including  general 2,456  _         (1.304 

Net  from  railroad 5.000  ~        2,832 

Outside  operations,  net 5.092  4.926 

Total  net  revenue 10.093  7,759 

Taxes.. 5,039  4,678 

Final  net 5,053  3.0S0 

Miles  or  road  operated 31  30 

St  Johnsbury  &  Lake  Champ Month   of  May 

Freight  revenue 22.028  16.142 

Passenger  revenue 6.771    6.486 

Total,  including  other  revenue..  31.920  24,566 

Expenses    -Maintenance  of  way 12,494  5,173 

Maintenance  or  equipment 35  Cr. 92 

Traffic  expenses - 153  237 

Transportation  expenses 14.656 11.636 

Total,  including  general 27,984  17.517 

Net  from  railroad 3.936  ~         7.048 

Outside  operatious.net 

Total  net  revenue 3 .936  7 .048 

Taxes 1 .500  1.000 

Final  net 2.456  6.048 

Miles  or  road  oporated 97  97 


—July  1  to  June  30 — 

1912-13.        1911-12. 

$  $ 


22.530 


27.929 


.794.351 
229.264 
276.255 
9.110 
832.363 


1.557,469 

264.692 

211.150 

10.276 

721,691 


1.403.444     1,263.494 


390,907 

10,729 

401.637 
209.181 


293,975 
10,288 

304,264 
203.878 


192,455         100,385 


7.384,783  7.202.251 

1.609.544  1,606.145 

10.071.296  9,825.320 

1.241.460  1.000.947 

1,876.584  1.703.448 

234,241  234.811 

4,477,247  4,153,647 

8.061.989  7.317.252 


2.009.306  2,508.068 


2.009.306 
430.419 


2. 508. 068 
397,674 


1.578,887  2,110.393 


27.215 
241.493 

285.784 

49.068 

43.594 

4.466 

152.246 

264.278 

21.506 
32.836 
54.342 
12.000 
42.342 


498,027 
282.535 

807,243 

95.542 

67.120 

8.539 

343.454 

549.898 

257.345 

210.661 

468.007 

54.500 

413.507 


23.911 

227.147 

262.272 

23.635 

38.239 

4,120 

142,494 

223.669 

38.603 
24.030 

62.634 
14.500 

48.134 


480,242 
274.307 

781.731 

82,973 

87.415 

8.116 

329.531 

544,292 

23~7ci39 

224,484 

461,923 

49,200 

412.723 


— July 
26.385 
14.675 

44.464 

5.273 

7.137 

384 

21.299 


1  to  May   31— 

057  24, .567, 230 

540  14,307.544 

,852  42.018,443 

.850  5,331,757 

.899  5.934.826 

.140  431.299 

.970  19.452.356 


35.219.252  32.087.432 

9. 245. 605 

165.160 

9.410.760 

1.956.940 


9.931,010 
168.202 

10.099,212 
1,914,513 

7.453.820  8.184.699 


— July  1  to 
7,126.071 
3,511,171 

11,331.406 
1.792.298 
1,646.417 
132.519 
4.330.612 
8.246.998  7,^90,846 

2.952,205 
626 

2,952.831 
530.223 


June  30 — 

6.666.535 
3.333.503 

10.643,051 

1,880.247 

1.434.052 

104.472 

3.967.277 


3.084.407 
—40.393 

3.044,014 

548.621 


2.495.392  2,422,608 


31.786 

1 .298 

91,1 82 

2.078 

1.164 

194 

23,473 

33.331 


34.915 
1.333 


57.861 

112.122 

120.274 
40.789 
79.484 

-July   1  to 
231,480 

S2.S46 

3. ")  1.1 50 

82.552 

1.215 

1.992 

is:).  096 

276.756 
74  393 


101.369 

824 

5,182 

667 

1 1 .335 

21.(116 

"79,753 
57.042 

136,795 

HI.  12S 

96.366 


May  31— 
210,214 

92.809 
331.350 

74.440 

,  1,410 

2,358 

159.027 

215.925 

85.425 


74.393 
9.651 


85.425 
9.841 


64.741 


75,584 
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em — Concluded, 

of  June  .ruin 

L912.  L912- 

$  % 

7.507         LIS 

4.081  49 


12,(152 

3.88S 

1 ,860 

276 

4.580 

10.855 

"  1  .7(17 


Boston  &  Maine  Syst 

Month 

1!U3. 

Sandy  River  <fe  Rangeley  Lakes  $ 

Freight   revenue 9,987 

Passenger  revenue 3,807 

Total,  Including  other  revenue..  1  1 ,995 

Expenses — Maintenance  of  way 2,994 

Maintenance  of  equipment 3,124 

Traffic  expenses 253 

Transportation  expenses 6,14 1 

Total,  including  general 12, Mil 

Net  from  railroad 2,179 

Outside  operations,  net 

Total  net  revenue ~  2.179  ~         1 .797 

Taxes __  32_6  IZ? 

Final    net 1,852 

Miles  of  road  operated 105 

Sullivan  County 

Freight  revenue 

Passenger   rovenuo 

Total,  including  other  revenue 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Tot  al ,  including  general 

Net  from  railroad ._ 

Outside  operations  .net 

Total  net  revenue 17,608  _       13,543 

Taxes 1,300  _        1,400 

Final   net 16,308 

Miles  of  road  operated 26 

Vermont   Valley 

Freight   revenue 35,262 

Passenger   revenue 9,936 

Total,  including  other  revenue..  47,316          41,722 

Expenses — Maintenance  of  way 14,642            4,968 

Maintenance  of  equipment 12,905             3,587 

Traffic   expenses 136                110 

Transportation  expenses 18,239           16,276 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 899           14/906 

Taxes 3,400             1,600 

Final    net —2,500  13,306 

Miles  of  road  operated 24                  24 


176 

37 

23 

2 

64 

13  1 
•II 


1   to 

13. 

,139 
,800 

,266 

,764 

20 

,343 

,846 

35 

31 


-Month 

36,859 

10.659 

49,736 

5,404 

5,543 

151 

20,10  1 

32,128 

17. COS 


1,324 
101 

of  May 

29.881 

9.7  IS 

41.651 

2,138 

7,108 

122 

18,578 

28,107 


I  l 

I 

42 

-July 

310 

138 

503 

42 

71 

1 

230 

351 


,531 

,701 

,830 

1  to 

,985 

277 

588 

500 
228 
714 

177 

532 


June  30 — 

1911-12. 
S 
105,197 
48,879 

100,097 
37.1 II 

18,082 

2,580 

56,822 

I  18,758 

47,939 

■17,939 
2,022 

45,916 

May  31— 
307,913 

135,232 

465.462 

93.959 

67,129 

1.319 

214,009 

381.223 


13,543         152,056 


84,239 


12,143 
26 


30.380 
9,266 


152 
16 

135 


336 
134 


46.417 
~899 


494 

76 

70 

1 

210 


26,816 


365 


14,906         128 


056 
400 

656 


,451 
266 

381 
309 
136 
593 
902 
617 
764 


84.239 
22.600 


61,639 


308,942 
131,256 

463,144 

38,102 

52.231 

1,218 

192,530 

288,581 
174,562 


128 

-J? 

105" 


764 
0130 

76-4 


174.562 
17,600 


Canadian  Pacific  Lines 

Canadian  Pac  Lines  (in  Maine)  — --Month 

Freight    revenue 41,180 

Passenger   revenue 27.474 

Total,  including  other  revenue..  74,050 

Expenses — Maintenance  of  way 46,043 

Maintenance  of  equipment 13,755 

Traffic  expenses 7,201 

Transportation  expenses 59,647 

Total,  including  general 131,518 

Net  from  railroad 

Outside  operations,  net 


in  United 

of  June 

41,286 
19,386 


States 

July  1  to 
983,341 
379,026 


65,431 
50,654 
10,541 
6,676 
64.377 


,476,484 
354,704 
220,615 
74,604 
662,006 


136,574  1,372,608 


57.468   —71,142 


103,875 


156,962 


June  30 — 
905,599 
360,024 

1,357,208 

303,275 

205,250 

63,926 

734,413 

1,362,381 
—5,173 


Total  net  revenue — 57,468 

Taxes 12,038 

Final   net — 69,507 

Miles  of  road  operated 233 

Duluth  South  Shore  &  Atlan 

Freight   revenue 221,218 

Passenger   revenue '    96,788 

Total,  including  other  revenue. .  342,641 

Expenses — Maintenance  of  way 83,141 

Maintenance  of  equipment 3<*,791 

Traffic   expenses 12,243 

Transportation  expenses 115,324 

Total ,  including  general 257,554 

Net  from  railroad 85,086 

OutsJdeoperations.net 1,459 

Total  net  revenue 86,546 

Taxes 21,711 

Final   net 64.834 

Miles  of  road  operated 627 

Mineral  Range 

Freight    revenue 59,566 

Passsenger  revenue 3,464 

Total,  including  other  revenue..  66,520 

Expenses — Maintenance  of  way 15,484 

Maintenance  of  equipment 11,914 

Traffic  expenses 453 

Transportation  expenses 24,416 

Total. 


-71,142 
22,300 


103.875 
124.038 


-93,443      —20,163 
233 


—5,173 
107,300 

-112.474 


53,407 
13,113 

13,113 
3,475 

9,638 
122 


,  including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes  . 

Final   net 

Miles  of  road  operated 

Minn  St  P  &  Sault  Ste  Marie 

Freight   revenue 1,656,940 

Passenger   revenue 600,998 

Total,  including  other  revenue..   2,414,216 

Expenses — Maintenance  of  way 449 ,938 

Maintenance  of  equipment 352 .734 

Traffic  expenses... 53,440 

Transportation  expenses 804,755 

Total,  including  general - 


196,848 
85,461 

297,199 
89,360 
31,290 
14,233 

105,201 

247,066 

50.132 
1,140 

51,273 
21,751 

29,522 
623 

59,083 
3,571 

65,006 
20,130 
14,575 
481 
33,270 

69,533 


2,252,869  2,061,096 

972,525  929,692 

3,412,831  3,152,475 

716,711  575,766 

411,863  360.164 

119.641  121,763 

1,358.578  1,225,429 

2,724,490  2,395.160 


688,341 
4.672 

693,013 
219,625 

473. 3SS 


757,314 
3,358 

760,672 
217,417 

543,254 


(See  this  road  on  p.  30) 


774,911 
42,392 

844.456 
153,690 
131,931 
5,393 
371,938 
680,004 


712,057 
34,401 

770,248 
124,968 
127,389 
5,786 
370,874 

645,517 


-4,526    164,452    124,731 


-4,526 
1,677 


164,452 
35,843 


124,731 
37,714 


-6,204 
127 


128,609  87,016 

(See  this  road  on  p.  31.) 


1,514,870 
539,731 

2.186.744 

370,631 

289,052 

51,054 

710,551 


23,485,675 
6,598,442 

31,763,787 

3,486,089 

3,978,975 

647,055 

10,096,355 


19,044,283 
5,702,247 

26,263,996 

3,486,089 

3,349,305 

563,576 

8,682,476 


.   1,718,672     1,468,372  18,891,257   15.882,727 


705,714 

151,438 

554,276 

3,976 


Net  from  railroad 695,544 

Outside  operations,  net 10,170 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Newport  &  Richford 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad " 

Outside  operations ,  net 

Total  net  revenue — 10,388 

Taxes 2,538 

Final   net — 12,927 

Miles  of  road  operated 21 


10,058 
4,446 

16,652 

11,375 

1,586 

86 

13,716 

27,040 

-10,388 


718,372 
3,720 

722,092 
98,508 

623,584 
3,773 

10,736 
4,546 

17,580 

4,410 

1,392 

80 

18,986 

25,137 
—7,557 


—7.557 

581 

—8.138 

21 


12,872,530 
127,618 

13,000,148 
1,764,124 


10,381,268 
79,681 

10,460.949 
1,541,916 


11,236,024  8,919,033 
(See  this  road  on  p.  31) 


133,592 
53,220 

209,576 

65,305 

19,862 

1,121 

173,112 

262,870 
—53,293 

—53,293 
12,038 

—65,332 


140,358 
53,276 

220,441 

52,915 

19,926 

1,057 

171,059 

247,599 
—27,157 

—27,157 
7,731 

—34,889 


Chicago  &  North  Western  System 

-Month  a;   Juni  Jutu  i  to  June 


1913. 


4.072.585 
1,820.000 

7.196,020 

1,448,985 

839,054 

99,213 

2.601 ,469 
5,033.498 

2.162,527 

1,381 

2, 163. 90S 

29  I . I  59 

1.869.749 
7,975 

827,936 
433,887 

1,372,607 
23o,20() 
118,433 
35,169 


Chicago  &  North  Western 

Freight    revenue 

i  'assenger  rovenuo 

Total,  Including  other  revenue.. 

Expenses     Maintenance  of  way 

Maintenance  "i  equipment 

Traffic  expenses  

Transportation  expenses    

Total ,  including  general 

Net  from  railroad 

1 1 ii i side  operations,  net 

Total  net  revenue 

Taxes - 

Final   net 

Miles  of  road  operated 

Chic  St  Paul  Minn  &  Omaha 

Freight    rovenuo 

I  'assenger  revenue 

Total,  Including  other  revenue.. 

lOxpenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   ox  penses 

Transportation  expenses 510.103 

Total,  including  general 933.077 

Net  from  railroad 438,929 

Outsido  operations,  net 1  .298 

Total  net  revenue 440,228 

Taxes 68/790 

Final    net 371,437 

Miles  of  road  operated- 1,744 

Pierre  Rapid  City  &  Northw 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


1912.  1912-13. 

S  $ 

4.145,672  54.66 

1,723,350  20.557.023 

0.510,302  S3, 035, 921 

1.074,281  II. 50 1. 1  SO 


648,794 

99.530 
2,408,390 

■1.319.99  1 

2,190.307 

3.219 

2,193.587 
307.838 

1,885,749 


I  I  ,568,496 
148,982 

32,241  .257 

58,252.780 


1911-12. 

I 

48,691,640 

19.555.50/ 

73.09S.59l 

9>  168,721 

19,863 

9. (ISO 

30,924,938 
52,701,843 

20.996,748 

—33,038 


24,783,1  10 
I  I 

24,794,437  20.963,709 
3.597,159     3.422.838 

21.197,277   17.540,871 
7.960(Sce  this  road  on  p.  30) 


7,217 
1 2^599 
23,232 

7,020 

l,dl5 
145 

9,504 


729,399 

402,002 
1,235.053 
163,706 
117,221 
26,710 
■451,285 

788,751 

•140,902 
—3 .933 

442,968 
66,879 

~  376,088 
1,744 


6,678 
15,036 

'26,879 

6,313 

149 

10.525 

686 


IO.S57.206 
4,984,595 

10.993,00  1 

2.208,293 

2,188,946 

348,515 

6.746.791 

[1.887,461 


5,105,543 
— I  s  l  1 

5,100,731 

S32.263 

"4,268,468 


9.478,791 
4.551.593 

15,135,420 
1, 684.54S 
1.79(1,09 

320,88') 
6,383,44/ 

10,460,21  • 
■1,069,20  < 
_— 4/73:: 
4,664,47'. 
782,84  - 
3,881,630 


(See  this  road  on  p.  3t . 


10^.467 
129,049 

274,694 

69,589 

19.740 

1 ,847 

125,471 


St  Louis  Peoria  &  N  W 

Freight    revenue 

Passenger   revenue 

Total ,  including  other  revenue- 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


Wyoming  &  Northwestern 
Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


18,985 

18,619 

4,246 

8,260 

4,246 
4.803 

8.260 
997 

—556 
165 

7.262 
165 

29,964 

30,023 

5,154 

Cr.  2,417 

4,998 

8,141 

21,882          

21,882 
449 

21,443 
23 

16,084 
7,879 

23.056 
8,491 

26,536 

5,351 

2,611 

289 

7,122 

33,761 

4,855 

1,787 

310 

6,441 

15,875 

13,895 

10,660 

19,865 

10,660 
6,281 

19,865 
5,674 

222. SOS 
51,885 


51,885 
42,303 


9,581 


94,092 

94,840 

14,269 

Cr.4,495 


151.41S 
145,66-i 

334.9K. 

56,653 

22.20S 

1,933 

161,809 

249.011 
85,904 

~  85,904 
44^497 

41.406 


14,298 
25,117 
69,722 

69,722 

1,449 

68,273 


302,571 
73,573 

403,449 

49,543 

32,544 

3,462 

103,037 

194,702 


349,650 
81,004 

455,207 

47,232 

29,971 

3,667 

112,677 


199,585 
208,746        2557622 


4.378 
147 


14,091 
147 


208,746 

40,931 

167,814 


255,622 
39,524 

216,097 


Chicago  Milwaukee  &  St 

Chicago  Milwaukee  &  St  Paul 

Freight    revenue 5,205,453     4 

Passenger   revenue 1,785,450     1 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.. 


Paul  System 


7,631,915 
1,206,396 

Maintenance  of  equipment 1,183,386 

Traffic  expenses 145,107 

Transportation  expenses 2,587,751 


592,461 
610,867 

799,050 
081,195 
865.840 
136,003 
454,935 


67,964,161 
18,457,135 

94,084,054 
10,648,785 
13,871,985 
1,894,343 
35,065,842 


55,796,064 
16,568,863 

79,255,355 
10,007,206 
11,475.528 
1,818.641 
32,564,967 


Total,  including  general 5.289,339     4,619,541   62,883,967  57,255,184 


Net  from  railroad.. 2,342,576 

Outside  operations,  net 48,103 

Total  net  revenue 2,390,679 

Taxes 328,739 

Final   net 2,061,940 

Miles  of  road  operated 9,592 

Bellingham  &  Northern 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Gallatin  Valley 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue. _ 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net — 2,264 

Miles  of  road  operated .      50 


2,180,109 
39,661 

2,219,770 
308,435 

1,911,335 
9,570 


31,200,087 
174,748 

31,374,835 
3,823,832 


22,000,171 

133,581 

22,133,753 

3,921,963 


27,551,002  18,211,789 


21,188 
7,973 

32,221 

7,492 

3,825 

144 

8,922 

21 ,958 

10,263 

10,263 
1,905 

8,357 
63 


2,299 
2,208 

4,891 

999 

634 

65 

4,392 

6,548 

-1 ,657 

33 

-1 ,624 

640 


19,075 
8,690 

30,818 

5,946 

2,025 

372 

8,390 


213,892 
98,551 

347,449 

64,128 

38,139 

2,060 

93,038 


198,108 
94.496 

329,268 

56,866 

42,990 

4,605 

86,971 


18,437    214,096    212,855 
12,381    133,352    116,413 


12,381 
1,547 


10,834 
63 


5,211 
2,491 


8,159 

613 

1,389 

64 

J^.626 

8,012 


147 


147 
520 


-372 
52 


133,352 

133,352 

20.474 

112.878 


91,490 

30,568 

128,757 

11,108 

8,926 

1,001 

65,861 

90,840 

37,917 
948 

38,865 
7,732 

31.133 


116,413 
21.459 
94,954 


80,477 
31,856 

116,629 

8,874 

6,921 

1,020 

63,563 

83"„S0S 

32,730 


32,730 

5,175 

27,554 
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Chicago  Milwaukee  &  St.  Paul  System — Concluded. 

Month  of  June July  1  to  June  30 — 

1913.             1912.  1912-13.  1911-12. 

Tacoma  Eastern                                                            $  S  * 

Freight    revenue 55.514          39,313  508.015  423.538 

Passengor   revenue LI, 395  9.355  130.918  117.784 

Total,  including  other  revenue..         68,883           50.919  669,997  567,833 

Expenses— Maintenance  of  way...         13,639             6,924  111,958  101,580 

Maintenance  of  equipment 6.832             7.207  100,752  87.356 

Traffic  expenses 347                636  8.530  8,996 

Transportation  expenses 28^905 16.504  231,955  198.016 

Total,  including  general ._     51.067      32.963  470,669  414.975 

Net  from  railroad ]7.-           "17,956  199.328  T52T857 

Outsldeoperations.net 131          8,447 

Total  net  revenue. 17.825           18,088  199,328  161.304 

Taxes _      3,058            5,445  34,526  41,903 

Final    net 14,767           12,642  164.801  119,401 

Miles  of  road  operated 92  91 

Colorado  &  Southern  System 

Colorado  &  Southern 

Freight    revenue.. 541,262        433,582  6.897,810  6,234,774 

Passenger   revenue 125,834         113,980  1,395,361  1,342,488 

Total.  Including  other  revenue..       686,992         585.643  8.827,773  8.136,966 

Expenses— Maintenance  of  way...       107,440          86,351  1,166.652  979.285 

Maintenance  of  equipment 174,427         124,025  2,010,570  1,602,952 

Traffic   expenses 13,570           14,256  135,828  139.644 

Transportation  expenses. 213.277         196,433  2,624,703  2,627,250 

Total,  including  general 530.419        442,278  6,203,733  5,619,197 

Net  from  railroad. 156,572         14T364  2,624,039  2,517,768 

Outside  operations,  net — 1.758        — 2,836  — 15,161  — 16,369 

Total  net  revenue- 154.813         140,527  2.608,878  2,501,399 

Taxes 29,175          29,175  351,258  326,870 

F'n*l    net - 125.638         111,352  2.257.619  2,174,528 

Miles  of  road  operated 1.126  1,073 

Fort  Worth  &  Denver  City 

Freight    revenue 221,758         180.274  3,510,915  3,112,406 

Passenger   revenue. 115,776         103,745  1,564,158  1,419.468 

Total.  Including  other  revenue..      357,019        303,787  5,334,555  4,780,967 

Expenses — Maintenance  of  way...        61,998          38.396  598,395  483,434 

Maintenance  of  equipment 82,983           59.015  981,395  794,198 

Traffic  expenses 7,891             6,154  84,727  81,159 

Transportation  expenses 144,295         117,615  1,906,263  1,639.697 

Total,  including  general 311,700        235,318  3,745.405  3,166,367 

Net  from  railroad 45,319           68,468  1,589,150  1,614,600 

Outeide  operations,  net — 2,182        — 1,094  — 9,642  — 8.153 

Total  net  revenue 43,136          67,373  1,579,507  1,606,446 

Taxes 13,286  _      10,633  128,919  135,275 

.Final   net 29,849          56,740  1.450.587  1,471,171 

Miles  of  road  operated 454  454 

Wichita  Valley 

Freight    revenue 24,828           14,515  427,205  348,437 

Passenger   revenue 15.689  _      13,210  219,753  201,155 

Total,  Including  other  revenue..         43,616           30,853  698,286  596,448 

Expenses — Maintenance  of  way...           9.742           10.177  117,014  114,240 

Maintenance  of  equipment 8,669             6,181  101,941  86,374 

Traffic  expenses 886                724  8,945  8,651 

Transportation  expenses 17,529  _      13,269  240.409  254,252 

Total,  including  general 38,925          32,905  499,133  492,707 

Net  from  railroad =      4,690        — 2,051  199,153  103,740 

Outsideoperations.net 

Total  net  revenue 4,690  '      — 2,051  199,153  103,740 

Taxes 2.800             2,793  32.568  32.709 

w^*11*1.  neti - i-890        — *-845  166,584  71,030 

Miles  of  road  operated 256  256 

Total  Company 

Freight    revenue. 787,848         628,371  10,835,930  9,695,617 

Passenger   revenue 257,299         230,935  3,179,272  2,963,111 

Total,  including  other  revenue.-  1,087.627        920.283  14,860,614  13,514,381 

Expenses— Maintenance  of  way...       179,180         134,924  1,882,061  1,576,959 

Maintenance  of  equipment 266,079         189,221  3,093,906  2,483,524 

Traffic  expenses 22,347           21,134  229,500  229,454 

Transportation  expenses 375,101         327,317  4,771,375  4,521,199 

Total,  including  general 881 ,044         710,501  10,448,271  9,278,271 

Net  from  railroad. 206,581         209,781  4,412,342  4,236,108 

Outside  operations,  net ,.._      — 3,940        — 3,930  — 24,803  —24,522 

Total  net  revenue 202,639        205,849  4,387,538  4,211,585 

Taxes 45,261  _       42.601  512,745  494.854 

Final   net 157.377         163,247  3,874,790  3,716,729 

Miles  of  road  operated 1,836              1,783  (See  this  road  on  p.  38) 

Trinity  &  Brazos  Valley 

Freight    revenue 85,167           86,796  2,156,828  2,031,464 

Passenger   revenue 42,990          40,434  563,759  446,265 

Total,  including  other  revenue..       136.070        134.985  2,835,818  2,569,455 

Expenses — Maintenance  of  way...         85,509          45.123  587,824  505,692 

Maintenance  of  equipment 37,753           31,483  418,618  346.154 

Traffic   expenses.. 10.273           10,141  125.386  115.372 

Transportation  expenses 90,084        107,217  1,375.990  1,249,394 

Total.  Including  general 233.697         204,491  2.651.120  2,350,148 

Net  from  railroad —97,627  ~~— 69,50lS  184,6~98  219,307 

Outsldeoperations.net 

Total  net  revenue — 97,627      — 69,506  184,698  219,307 

Taxes 4,000  4.000  _  _47,513  _  50.838 

.P'nal    net       —101,627      —73,506  137,185  168,468 

Miles  of  road  operated 462  462 

Denver  &  Rio  Grande  System 

Denver  &  Rio  Grande 

might  revenue 1,301,473     1,417,847  18,078,140  17,359,374 

Passenger   revenue 486,092  424/221  5,299,080  ^888^588 

Total,  including  other  revenue-.   1,873,089     1,928,103  24,452.964  23,280,402 

Expenses— Maintenance  of  way...      432,970        288.500  3,545,938  3.201,865 

Maintenance  of  equipment 395,679        351,643  4.538,250  4,326.859 

Traffic  expenses 43,448           53.473  546.432  634,297 

Transportation  expenses 539,650         587,213  7,738.495  8085,483 

Total.  Including  general 1,461,646     1.335.758  17,047.172  16,984,517 

Net  from  railroad 411.443  ~   592,344  7.  !(>:,. 7<.ii>  6,295.885 

Outside  operations,  net 2,101 890  — 6.494  —22,0125 

Total  not  revenue 413,545        593,234  7, 399.298  6,273.259 

Taxes. _     72.000  65.500  948738  877.000 

..Final   net         341,545        527,734  6,450,559  5,396.269 

Miles  of  road  operated 2,560             2,555  (See  this  road  on  p.  30.) 

Boca  &  Loyalton  Month   of  May July  1  to  May  31 — 

Freight,    revenue 4.764             6.927  73,614  79,183 

.Passenger    revenue... 868  732  7,665  8. 7S3 

Total.  Including  other  revenue..           5,277             67os  86,071  92,381 

Expenses    -Maintenance  of  way 853              1.178  16,268  18  096 

Malntena                luipment 1.157             1.151  15,874  16,601 

Trari'ic   c- 104                   17  451  108 

Transportation  expenses 2,566 2,522  28.921  31,473 

Total.  Including  general 5.14S             5. 287  66,366  70.072 

Net  from  railroad lldx             1.420  19.704  21,408 

Outside  operations,  net 

Total  net  revenue 128  ~~        T.420  19,704  ~21.408 

Taxes 384 442  4,228  5,210 

Final   net —255                977  15.170  16,168 

Miles  of  road  operated 45  45 


—14,132 


—14.132 
2,085 


Month  of  June • 

,».     „         .    „        ,  1913-             1912- 

Rio  Grande  Southern  %                    % 

Freight    revenue 42.227          29,964 

Passenger   revenue 10,255             8,399 

Total,  including  other  revenue..  56,092          41,465 

Expenses — Maintenance  of  way 14,382          34,428 

Maintenance  of  equipment 3,290            4,184 

Traffic   expenses 21                134 

Transportation  expenses 18,538  _      15.724 

Total,  including  general 37,267 

Net  from  railroad... 18T825 

Outside  operations,  net 

Total  net  revenue 18,825 

Taxes 2,183 

Final   net 16^642 

Miles  of  road   operated 179 

West9rn  Pacific 

Freight    revenue. 365,157        323,768 

Passenger  revenue 131,836        118,143 

Total,  including  other  revenue..  512,860        469,283 

Expenses — Maintenance  of  way 84.135          73.167 

Maintenance  of  equipment 27,684          42,536 

Traffic   expenses 34,613          31,990 

Transportation  expenses 179,191         178,647 

Total,  including  general 351,855 

Net  from  railroad 161.005 

Outside  operations,  net — 1 ,444 

Total  net  revenue... 159,561        116,612 

Taxes 26,188           17,372 

Final   net 133,373           99,240 

Miles  of  road  operated 937               937 


-July   1  to 
1912-13. 

507.075 
JJ5.672 

664.1 78 

155.277 

43.673 

1,261 

218,880 

55,598    435.261 
"228.916 


June  30 — 

1911-12. 

S 

379.107 

96.973 

510,271 

283.972 

40.847 

2.123 

201,617 

546,921 
-36.650 


228.916   —36.650 
29,563    35.680 


—16,217    199,353   —72.331 
179  (See  this  road  on  p.  32.) 


3.935,719 
1,139,608 

5.258.532 
952.734 
489,143 
340.452 

2.165.242 
351,514     4,500,488     4,229.864 


4,635.630 
1,354,082 

6,173,628 
938.611 
517,849 
359,523 

2.369.410 


117,769 
—1.156 


1,673.139 
—11,635 

1.661.504 
278.096 


1.028.667 
—36.161 

992.506 
185,233 


1.383,407        807,272 


Erie  System 

Erie 

Freight    revenue 3,367,481  3.072,745  40,120,601  35,701,864 

Passenger   revenue.. 863,763  801,115     9,473.472     8.935.162 

Total,  including  other  revenue..  4,605,126  4,223,261   53,971,813  48,438.095 

Expense!? — Maintenance  of  way...       324.489  418,359     5,372,851     5,266,004 

Maintenance  of  equipment 724,629  779,196     9,619,240     8.601,122 

Traffic   expenses 115,820  99,194     1.201,738     1,140.810 

Transportation  expenses. 1,431,246  1.357.609  18,058.645  16.938.124 

Total,  including  general 2,725,403  2,747,509  35,379,385  33,022,262 

Net  from  railroad 1,879.723  1.475,751   18,592,427  15,415.833 

Outside  operations,  net 12,587  — 26.461    — 314.299    — 205.360 

Total  net  revenue 1,892,310  1,449.289  18.278.128  15,210.472 

Taxes 133.716  91.367     1.768.395     1.662.559 

Final   net 1,758,593  1.357,921   16,509,732  13.547,913 

Miles  of  road  operated 1,988  1,995 

Chicago  &  Erie 

Freight    revenue. 327,673  390.310     4.225,138     4,089,662 

Passenger   revenue 65,791  _       62,588        741,782        687.952 

Total,  including  other  revenue.-      438,966  494.383     5,493.371     5.270.373 

Expenses — Maintenance  of  way...         22.693  32,209        896.208        663.921 

Maintenance  of  equipment 79.709  83,490     1,179,829     1.011,327 

Traffic   expenses 23,004  24,240         252,170         252.733 

Transportation  expenses 216.140  198.016     2.860.028     2.623,474 

Total,  including  general- 354,781  348.223     5,325.790     4.679.425 

Net  from  railroad 84.185  146,160  "     167,581         590.947 

Outside  operations,  net — 1.119  25        — 9.992  22 

Total  net  revenue. 83,066  146,186        157.588        590.969 

Taxes 16.037  3.728         166,722         154,767 

Final   net. 67,028  142.457        —9.133        436,202 

Miles  of  road  operated 269  fe*    .   269 

Total  Company 

Freight    revenue. 3.695.154  3.463, 055 '44,345,739  39,791,526 

Passenger  revenue 929,554  863,703   10.215.254     9,623.114 

Total,  including  other  revenue..  5,044,092  4,717.644  59,465.184  53,708,468 

Expenses — Maintenance  of  way...       347,182  450,568     6.269.059     5,929.925 

Maintenance  of  equipment 804,338  862,686  10,799,069     9,612,449 

Traffic   expenses 138,824  123,434     1,453.908     1.393.543 

Transportation  expenses.. 1.647.386  1.555.625  20,918,673   19,561,598 

Total.  Including  general 3,080,184  3,095,732  40,705,175  37,701.687 

Net  from  railroad 1,963,908  1,621,911   18.760,008  16.006,780 

Outside  operations,  net 11.468  — 26,436    — 324.291    — 205,338 

Total  net  revenue 1,975.376     1.595.475  18,435,716  15,801,441 

Taxes 149,753  _      95,095     1,935,117     1.817,326 

Final   net.. 1.825.621  1,500,378  16,500.599*13.984.115 

Miles  of  road  operated... 2,257  2,264 

New  Jersey  &  New  York 

Freight    revenue. 14,563  16,606         184,548         175,295 

Passonger   revenue 56,129  _      55,747        621,902        594,633 

Total,  including  other  revenue..         73,728  74,829        844.244        805.005 

Expenses— Maintenance  of  way...         12,578  7,085         115,586           90,465 

Maintenance  of  equipment 5,649  4,058          65,514          43,330 

Traffic   expenses 773  798           10.127           12,832 

Transportation  expenses 31,993  30,255        383.106        366.761 

Total,  including  general 52.206  43,350         588.562         525.423 

Net  from  railroad ~      21,522  31,479        255.681         279.582 

Outside  operations,  net _      

Total  net  revenue 21.522  31.479        255.681"     279.582 

Taxes 2.277  1.632           22.502           20.717 

Final   net 19,244  ~      29,846        233,179        258.865 

Miles  of  road  operated 47  47 

New  York  Susq  &  Western 

Freight    revenue 147,081  144,767     2,008.649     1.923,250 

Passonger  revenue 47.852  _      -10.686  570,915        588.418 

Total,  including  other  revenue..      226.737  235.737     2.926.935     2.862,098 

Expenses— Maintenance  of  way...         32,641  37,591         316,463         276,078 

Maintenance  of  equipment 18.576  22.270        348.276        276,195 

Traffic   expenses 1.911  1.995           23.707           23.349 

Transportation  expenses 98.447  90.751      1.230.256     1.146.713 

Total.  Including  general 159.071  157,91.-,     1.9S1.257      1, 781.917 

Net  from  railroad 67\663  77,722        945;678     1.080,181 

Outside  operations,  net 8,372  —7,607      — 17,986      —24,936 

Total  net  revenue 76,035  70,115        927,691     1,055,215 

Taxes ._      6.679 116  171.457  196725 

Final   net 69.355  69.998        756.234        858.519 

Miles  of  road  operated 154  152  (See  this  road  on  p.  SI.) 

Wllkes-Barre  &  Eattern 

Freight  revenue 47,235  V  .'50,760     '-656.249        635.161 

Passenger   revenue 344 383  4,593  5,135 

Total,  including  other  revenue..        47.793  51.200        663,134        641.849 

Expenses— Maintenance  of  way...           4.514  ;il,079           81,049         113,979 

Maintenance  of  equipment 4,328  6.253           80.722           80,601 

Traffic  expenses 565  587             7,735             7.261 

Transportation  expenses 15,536  1 7.797,         221,126   _  226,837 

Total,  Including  general 26.436  30,713         103.295         -I ■11.6-14 

Net  from  railroad 2057  14.487        259.839  ,^200,204 

Outside  operations,  not 

Total  net  revenue 21.357  14.487        259,839  0.    200,204 

Taxes 2.787  6.828             5.593  '■*•  » 12,850 

Final    net. ~       18,570  7,659        254.245         187,354 

Miles  of  road  operated J           92  92 

J 
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RAILWAY  EARNINGS 


Grand  Trunk  Lines  in  United  States 


Month  of  May— 

*  1913.  1912. 

Atlantic  &  St  Lawrenco  $  % 

Freight  roTonue 65.000  90,750 

Passenger  revenue 20.750  _      31 ,520 

Total.  Including  other  revenue..  93, 1C0  140,235 

Expenses — Maintenance  of  way 35,052  21.117 

Maintenance  of  equipment 18,990  20,665 

Traffic  expenses 3,635  4,091 

Transportation  expenses 70,455  '     63,803 

Total .  including  general 130,929  114,129 

Net  from  railroad ------ — 3~7;7(i9  26,105 

Outside  operations,  net 

Total  net  revenue —37,769  26,105 

Taxes 16,152  6,658 

Pinal    net —53,921  ~       19,417 

Miles  of  road  operated 166  166 

Month  of  May 

1913.  1912. 

Central  Vermont  %  $ 

Freight    revenue 252,397  226,570 

Passenger   revenue 82,350  79,369 

Total,  Including  other  revenue..  358.934  335,284 

Expenses — Maintenance  of  way 36,490  34,900 

Maintenance  of  equipment 50,706  39,603 

Traffic  expenses-. 8,915  8.694 

Transportation  expenses 151,695  145.407 

Total ,  including  general 254.775  _ 

Not  from  railroad 104,159  99,457 

Outside  operations,  net — 15  — 10 

Total  net  revenue. 104,143  99,447 

Taxes 16,927  _       12,200 

Final  net 87,216  87.247 

Miles  of  road  operated 411  411 

Month  of  May 

1913.  1912. 

Chic  Det  &  Can  Gr  Trk  June  $  $ 

Freight    revenue..- 37,530  55,730 

Passenger   revenue 15.260  15,850 

Total,  including  other  revenue..  62,363 

Expenses — Maintenance  of  way 1 1 ,754 

Maintenance  of  equipment 12,064 

Traffic  expenses 1,830 

Transportation  expenses 46,753 

Total ,  including  general 73,965 

Net  from  railroad — 11. 602" 

Outside  operations,  net 

Total   net  revenue — 11,602  5,348 

Taxes 2,691  2,647 

Final   net —14,294  2.700 

Miles  of  road  operated 60  60 

-Month   of  May 


— July  1  to 
1912-13. 

i 
1.154,890 

::  1 2,577 

1,601,623 
281,909 
237,631 

49,292 

842.472 

1,453,543 

MS, 079 


148,079 
133.181 

14,597 


—July  1  to 
1912-13. 

i 

2.528,136 
1,000,333 

3,824,956 

427.689 

663,323 

00,528 

1.885,811 


May  31— 
I'.M  1-12. 

i 

995,601 
208.705 
1  ,429.099 
297.879 
234,861 
48,415 
738.881 

L  .355,073 
74,026 

73,245 
779 


May  31 — 
1911-12. 

% 

2,470,417 

965.612 

3,732,915 

371,006 

592,477 

82,941 

1,813,099 

235,827     3,158,237     2,956,652 


666,718 
519 


667,237 
J  56,252 

510,985 


—July  1  to 
1912-13. 
$ 
581,028 
192,560 


776.263 
3,817 

780,080 
J3  3.300 

646.780 


May  31 — 
1911-12. 
$ 
490,268 
198.167 


82,380 

914.290 

850,391 

13.905 

92,112 

140,371 

12.564 

135.605 

141,384 

2.096 

21,613 

20,538 

46,195 

507,991 

426,705 

77,031         776,342        746,574 


X348        137,947        103,816 


137,947 

29,605 

108,342 


103,816 
29,122 


74,694 


1913. 

Cincin  Saginaw  &  Mackinaw  $ 

Freight    revenue 10,625 

Passenger  revenue 5,031 

Total,  Including  other  revenue..  17/139 

Expenses — Maintenance  of  way 7 ,647 

Maintenance  of  equipment 5,l42 

Traffic  expenses 894 

Transportation  expenses 15,217 

Total ,  including  general 29,596 

Net  from  railroad — 12,457 

Outside  operations,  net 

Total  net  revenue — 12,457 

Taxes 1,054 

Final   net — 13.512 

Miles  of  road  operated 52 

Month 

1913. 

Detroit  Grand  Haven  &  Milw  $ 

Freight   revenue 124,000 

Passenger   revenue 47,000 

Total,  including  other  revenue..  197,912 

Expenses — Maintenance  of  way 36,527 

Maintenance  of  equipment 36,514 

Traffic  expenses 5,669 

Transportation  expenses 131,245 

Total ,  including  general 214,780 

Net  from  railroad — 16,868 

Outside  operations,  net 74 

Total  net  revenue — 16,794 

Taxes 2,953 

Final   net — 19,747 

Miles  of  road  operated 190 

Month 

1913. 

Grand  Trunk  Western  $ 

Freight    revenue 415,000 

Passenger  revenue 181,000 

Total,  including  other  revenue..  635,896 

Expenses — -Maintenance  of  way 48,065 

Maintenance  of  equipment 97,418 

Traffic  expenses 23,556 

Transportation  expenses 310,937 

Total ,  including  general 495,359 

Net  from  railroad 140,536 

Outside  operations,  net — 3,880 

Total  net  revenue 136,655 

Taxes 29,877 

Final  net 106,778 

Miles  of  road  operated 347 


— July  1  to 
1912-13. 
$ 
157,514 
63,151 

241,129 
48,419 
44.344 
10,406 

164,034 


1912. 
$ 
13,500 

5,500 
21,257 

5.511 

3.470 
701 
11.925 
22,424        275.966        266.340 


May  31 — 
1911-12. 
$ 
155,212 
56,878 

231.296 
46.101 
36.309 
11,522 

163,598 


—1,167      —34,837 


-35,043 


—1,167 
1,045 

—2.212 
62 


-34,837      —35,043 
11,603  11,496 


—46.440      — 46,540 


of 


May 

1912. 

$ 
107.000 
47.000 

177.535 

20,261 

29,585 

5.970 

92,199 


— July  1  to 
1912-13. 

$ 

1,382,996 

585,783 

2,280,452 

516,246 

327,954 

74.592 

1,228,472 


May  31 — 
1911-12. 

$ 
1,219,405 
564,728 

2,055,285 

231,108 

287,955 

70,318 

1,096,532 


153,305     2.201,942     1,736,172 


24,229 
—97 

24,131 
2,879 


of 


21.251 
190 

May 

1912. 

$ 
346,000 
177.000 

557,395 
59.281 
78.030 
20,311 

238.527 


319,112 
—  674 

318.437 
31.678 
45,516        286,759 


78.509 
—509 
78,000 
32.483 


—July  1  to 
1912-13. 

$ 

4,352.840 

2,018,008 

6,795,144 

739,835 

976,153 

239,142 

2.993,328 


May  31— 
1911-12. 

$ 
3,810.563 
1.938,606 

6,120,773 
596.483 
878,854 
208.335 

2.567.994 


412,207     5,120.738     4.404.181 


145,187 
—2.775 
142.411 
31,635 
110,776 
347 


1,674,405 
—20,445 

1,653.959 
328,648 


1.716.592 
—16,922 

1.699,670 
347,985 


Month   of  May 

»<  v!          »i    ,,  1913-  1912- 

Michigan  Air  Line  $  $ 

Freight   revenue... 9,760  12,000 

Passenger   revenue 4,276  3,500 

Total,  including  other  revenue..  15,540  16.950 

Expenses — Maintenance  of  way 3,064  3,771 

Maintenance  of  equipment 2,823  3,635 

Traffic  expenses 772  1,184 

Transportation  expenses 12,185  11,272 

Total,  including  general 19.814  _  21,081 

Net  from  railroad — 4,274  — 4,131 

Outside  operations,  net 

Total  net  revenue — 4  274        4  131 

Taxes '867  '859 

x  Final   net —5,141"  —4,990 

Miles  of  road  operated 105  105 


1,325.311     1,351,684 


— July  1  to  May  31 — 
1912-13.       1911-12. 


119,456 
41,333 

180,527 
45,517 
39,733 
11,346 

125.242 


104,961 
40,128 


162,125' 
38.183 
37,689 
11.252 

104.254 


232,369        200,569 


—SI  .842      —38.443 


—51,842      —38,443 
9,538  9,449 


Month 

1913. 
Pontlac  Oxford  &  Northern  S 

Freight  revenue ,,•?,;; 

Passenger  revenue ii.in<i 

Tota),  Including  other  revenue.-       18,31  > 
Expenses — Maintenance  of  way —         7,591 

Maintenance  oi  "(uipment 2,195 

Traffic  expenses ,1-9'ri 

Transportation  cxponsos 10.15.5 

Total,  including  general 21 .70S 

Net  flrpJD  railroad — 3,394 

(  Hitsido  operations,  net 

Total  not  revenue — 3,391 

Taxes _  1.037 

Final   net —  4.431 

Miles  of  road  operated 100 


"/ 


May 

1912. 

a 

10.600 

0.200 

18.800 

1,161 

1.118 

1  I  ,282 

19.958 

—  1.158 


—1.158 
440 

—1 .508 
100 


— July  1  to 
1912-13. 
% 
122. 318 
80.351 
,.zt;7 

73,662 

40,817 

11.814 

121,1.11 

258,524 

—33,257 

—33,257 

11,107 


—44,664 


May  31— 
1911-12. 
$ 
142,603 
76,081 

9,824 

54  .095 
84  .703 
12,126 

119,487 

227.509 

11,815 

I  1,815 
4.841 

6.973 


St  Clair  Tunnel 

Freight    revenue 

Passenger   revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  not  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


—Month 
1913. 

S 


of  May— 
1912. 
$ 


— July  1  to  May  31— 

1912-13.        1911-12. 

%  % 


31,238 
1.570 
1,197 

"~6~,859 

9.028 
~2l76l0 


27,278 
872 
910 

"~5~259 


7.058 


20,219 


320.163 
12,473 
12,372 

61",  123 

86,077 

234,086 


21,610 
2.503 


20.219 
2.452 


234,086 
27,534 


19,107 
2 


17.767 
2 


206,551 


272,133 
9,857 
9,952 

64.519 

74,386 

197.716 

197,746 
26,944 

"170.771 


Month   of 


—61.381      —47.892 


-Month 
1913. 
Toledo  Saginaw  &  Muskegon         % 

Freight    revenue 12,100 

Passenger   revenue 2,400 

Total,  including  other  revenue..        16,228 

Expenses — Maintenance  of  way 5,944 

Maintenance  of  equipment 6,315 

Traffic  expenses 493 

Transportation  expenses 9,498 

Total ,  including  general 22.991 

Net  from  railroad — 6,763 

Outside  operations,  net 

Total  net  revenue — 6,763 

Taxes 955 

Final   net. —7,719 

Miles  of  road  operated 116 


May  31 — 

1911-12. 

% 

111,014 

31,409 

157,503 

52,823 

25,494 

7,549 

95.144 

187,573 
—1 ,800   "    -48,023      —30.069 


May 

1912. 
IS 

10.800 
2.400 
14,787 
3,948 
2.295 
679 
8.984 


— July  1  to 
1912-13. 
$ 
111.494 
34.110 
163.829 
58.206 
32,271 
7,298 
106.880 


16,587         211,852 


—1 ,800 
945 

—2,745 
116 


—48,023 
10,512 


-30,069 
10,402 


—58.535      — 40.472 


Missouri  Pacific  System 

Month   of  May 

1913.  1912. 

Missouri  Pacific  S  S 

Freight   revenue.. 1.719,266  1,463,638 

Passenger   revenue 415.401  385.327 

Total,  including  other  revenue..  2.320,826  2,026.570 

Expenses — Maintenance  of  way...      253,010  285,491 

Maintenance  of  equipment 365.079  304,102 

Traffic  expenses 62,812  56,251 

Transportation  expenses 909,960  908,380 

Total ,  including  general 1.654.316  1.629,489 

Net  from  raflroad 666,509  397,081 

Outside  operations,  net — 3,671  — 6,106 

Total  net  revenue 662.838  390.974 

Taxes - 86.600  109.230 

Final   net 576,238  281,744 

Miles  of  road  operated 3,919  3,918 


— July 
1912- 
$ 

18.942 
4,693 


1  to  May  31- 


13. 

057 
728 


25,774 

3,692 

4,480 

682 

10.871 


,025 
,890 
,448 
,530 

,888 


1911-12. 

$1 

16,142.648 

4.251.685 

22.412.843 

3,722,257 

3,927,616 

649,914 

10,416,350 


20,480,065  19,501.692 

2,911.151 
—43,497 


5,293,960 
—35,646 

5.258,313 
1.026,730 

4.231,583 


2,867,653 
992,024 

1.875.629 


Month   of 

1913. 
St  Louis  Iron  Mtn  &  Southern         S 

Freight    revenue. 2,102,287     1 

Passenger  revenue 492,779 

Total,  including  other  revenue..  2,784,859     2 

Expenses — Maintenance  of  way 355,434 

Maintenance  of  equipment 401 ,892 

Traffic  expenses 60,913 

Transportation  expenses 843.100 

Total ,  including  general 1.743.095  J. 

Net  from  railroad 1.041,763   T 

Outside  operations,  net — 4,242 

Total  net  revenue 1,037.520     1 

Taxes 127.125  _ 

Final   net 910,395 

Miles  of  road  operated 3.364 


May 

1912. 

$ 
,904.336 
461.336 

,549,935 
312,918 
298,435 
51,842 
790,832 


— July 

1912- 

S 

23.456 
5.949 

31.656 

5,021 

4,578 

627 

9,896 


1  to  May  31 — 
13.       1911-12. 

.968  20.294,439 
,349     5,553,137 


,658  27,770,275 
.990  4,224,775 
,479  3,763,161 
,465  587,684 
.727     9.141.023 

519,617  20.913,230  18,492.718 

9,277.557 
—61,764 

9.215,792 
1,030,140 


030.318 
—5.995 

024.323 

110.510 

913.813 

3.315 


10,743.425 
—49.495 

10.693.929 
1,063,245 


9,630,864     8,185.652 
(See  this  road  on  p.  32.) 


Month 

1913. 
Total   Company  % 

Freight   revenue 3.821,553 

Passenger   revenue 908,180 

Total,  including  other  revenue..  5,105,685 

Expenses — Maintenance  of  way 608,444 

Maintenance  of  equipment 766,971 

Traffic  expenses 123,725 

Transportation  expenses 1,753.060 

Total ,  Including  general 3,397.411 

Net  from  railroad 1.708.272 

Outside  operations,  net — 7.913 

Total  net  revenue 1,700,358 

Taxes 213,725 

Final   net 1,486,633 

Miles  of  road  operated 7,283 

Month 

1913. 
Arkansas  Central  $ 

Freight    revenue 3,476 

Passenger   revenue 3.165 

Total,  including  other  revenue. _  6,996 

Expenses — Maintenance  of  way 1 ,450 

Maintenance  of  equipment 2.973 

Traffic  expenses 197 

Transportation  expenses 2.423 

Total,  including  general 7.903 

Net  from  railroad — 906 

Outside  operations,  net 

Total  net  revenue — 906 

Taxes 899 

Final   net — 1,805 

Miles  of  road  operated 46 


of  May 

1912. 
$ 
3,367,974 
846.663 

4.576,505 
598.409 
602,537 
108,093 

1.699,212 


— July  1  to 

1912-13. 

$ 

42,399.025 

10,643.077 

57,430,681 
8,714.880 
9,058,927 
1,309,995 

20,768,615 


May  31 — 

1911-12. 

$ 

36,437,085 
9.804.822 

50.183.118 
7,947,032 
7,690,777 
1,237,598 

19,557,373 


3,149,106  41,393,295  37,994,410 

12.188.708 
—105.261 


1.427,399 
—12,101 

1,415,297 
219.740 

1,195.557 
7,233 

of  June 

1912. 
$ 

2.747 
2,941 
6,309 
1.751 
8,132 
116 
2,204 

12,960 
—6,651 


16,037,385 
—85,141 

15,952.242 
2,089,975 


12.083,445 
2,022.164 

13.862,267  10,061.281 
(See  this  road  on  p.  31.) 


— July  1  to 

1912-13. 

$ 

65,482 
39.150 

111.308 
22,218 
17.271 
1.167 
31,199 
80,574 
30,734 


—6,651 
2.273 

—8,924 
46 


30.734 
9.192 

21.541 


June  30 — 

1911-12. 

S 

67,518 
39,333 

113,523 
18,519 
21.986 
1,213 
32,500 
82,182 
31,341 

3X341 
10,899 


20,441 


8 
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New  York  Central  System 

Month   of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

N  Y  Central  &  Hudson  River         $  9  $  .S 

Includes  St  Lawrence  *  Adirondack  and  N.Y.&  Ottawa  from  Jan.  1  1913 

Freight    revenue 5.663.379     4.982.241  68.504.194  61.262,436 

Passenger   revenue 3,287.891     3.042.835  34.263.649  32,080.520 

Total,  including  other  revenue..  9.962.558     9.035.142  114603.169  104597.379 
Expenses— Maintenance  of  way...    1.604.196     1,294.796   15,701,149   13,863.788 

Maintenance  of  equipment 1.846.126     1.598,999  21.329,112  18.360,205 

Traffic   expenses 191.900         174.974     2,226,917     2,274. 560 

Transportation  expenses 3.405.462     2.984.538  41,628.703  39.474.657 

Total.  Including  general 7.335.142     6.352.993  83.733.116  76.694.273 

Net  from  railroad ~2A  '.  2.682.149  30,870,053  27.903.105 

Outside  operations,  net _       1.123  _       10.398  374.800  2/0.729 

Total  net  revenue 2.628.538     2.692.547  31.244,853  28,173,835 

Taxes 536,787         457,675     6,273,639     5,909,322 

Final    net. 2.091,751     2.234,872  24,971.214  22.264.512 

Miles  of  road  operated 3.749  3,596   (See  this  road  en  p.  31) 


Month   of 

1913. 
Chicago  Indiana  &  Southern         $ 

Freight   revenue 302.299 

Passenger   revenue 24.884 

Total,  including  other  revenue..  340,536 

Expenses — Maintenance  of  way 46,260 

Maintenance  of  equipment 104,783 

Traffic  expenses 7,371 

Transportation  expenses 128,991 

Total .  Including  general 292.606 

Net  from  railroad- 47^930 

Outride  operations,  net 692 

Total  net  revenue 48.622 

Taxes 15.282 

Final   net 33,339 

Miles  of  road  operated 358 


June 

1912. 
$ 

281,502 
24.458 

315.190 

46,341 

85.466 

7,429 

107.968 


—July   1  to  June   30 — 
1912-13.   1911-12. 

$        $ 
3.936,914  3,529,632 
303,952    296,183 


4,407,457 

571,382 

1,120,673 

97,171 

1,524.781 


3,975,556 

559.508 

1,1-15,297 

90,540 

1,458,533 


255.050  3,429,994  3,355,476 


60,139 
583 


60.722 
13.000 

47,722 
358 


977.462 
5.074 

982,536 
195,401 

787,135 


620.079 
3.669 
623.749 
153,098 
470,650 


(See  this  road  en  p.  31) 


Month 

1913. 
Chicago  Kalamazoo  &  Sag  $ 

Freight    revenue 4,146 

Passenger   revenue 5,069 

Total,  Including  other  revenue. .         18,227 

Expenses — Maintenance  of  way 3.777 

Mlntenance    of  equipment 1,859 

Traffic  expenses 626 

Transportation  expenses 5.033 

Total .  including  general 12.019 

Net  from  railroad 6.208 

Outside  operations,  net 

Total  net  revenue 6,208 

Taxes 1.100 

Final   net 5,108 

Miles  of  road  operated 44 

—  Month 
1913. 

Cincinnati   Northern  * 

Freight   revenue 97,642 

Passenger   revenue 18,741 

Total,  including  other  revenue..  122,935 

Expenses — Maintenance  of  way 25,483 

Maintenance  of  equipment 18,648 

Traffic  expenses 2,830 

Transportation  expenses 48,739 

Total.  Including  general 99.468 

Net  from  railroad 23,466 

Outside  operations,  net 

Total  net  revenue 23.466 

Taxes 5.500 

Final   net 17,966 

Mil  as  of  road  operated . 244 

—  Month 
_                                                           1913. 
Cleve  Cin  Chic  &  St  Louis  % 

Freight    revenue 1.880,836 

Passenger   revenue 750,345 

Total.  Including  other  revenue..  2,888.944 

Expenses — Maintenance  of  way 534,500 

Maintenance  of  equipment 597,512 

Traffic   expenses 63,689 

Transportation  expenses 1.263.335 

Total .  including  general 2,529^878 

Net  from  railroad .  359.065 

Outside  operations,  net 2,925 

Total  net  revenue 361,991 

Taxes 103,800 

Final    net 258.191 

Miles  of  road  operated 2,013 

Month 

1913. 
Detroit  &  Charlevoix  RR  Co  S 

Freight    revenue. 6,342 

Passenger   revenue 1,073 

Total .  Including  other  revenue.  .  7 ,683 

Expenses — Maintenance  of  way 2,870 

Maintenance  of  equipment 634 

Traffic  expenses 7 

Transportation  expenses 4,01". 

Total,  including  general ~       7 . 7 ">  1 

Not  from  railroad — 68 

Outside  operations,  net 

Total  net  revenue — 68 

Taxes 610 

Final    net ^^dYs 

Miles  of  road  operated 42 

Month 

1913. 
Dunkirk  Alleg  Vail  &  Pitts  S 

FreiKht    revenue 20,110 

Passenger   revenue 6,904 

Total,  Including  other  revenue..         31  ,20'.) 

Expenses — Maintenance  of  way it, 499 

Maintenance  of  equipment 1,124 

Traffic  expenses 17 

Transportation  expenses 13.692 

Total,  including  general 24,138 

Net  from  railroad .  7.071 

Outside  operations,  net 

Total  net  revenue 7,071 

Taxes 1,272 

Final  net 5,799 

Miles  of  road  operated 90 


of 


June- 

1912. 
$ 

4,907 
5.224 

18.025 

3,274 

1.124 

472 

4.555 

12.911 
5,114 


— July   1  to 

1912-13. 

I 

51.917 
46.489 

211.015 

30,775 

20,075 

5,642 

61,754 


June  30 — 

1911-12. 

$ 

47,217 
45,762 
204,721 
29,868 
27.169 
5,707 
66.528 


124,990    139,315 


86.025    65,405 


5,114 
1,091 


86,025 
13,419 


65.405 
13.247 


of 


4,023 
44 


June 

1912. 
$ 

76,661 
17,825 

100,176 

22,093 

24.527 

2.657 

40.360 


72,606 


—July   1  to 
1912-13. 

$ 
1,130,106 
211,662 

1,416,922 

261,441 

297,575 

31,713 

585,007 


52,158 


June  30 — 
1911-12. 

9 
1,048,571 
213,409 

1.324,747 

247.764 

285.723 

32.565 

567,867 


7,365    201.139 


92,810  1.215.782  1.171.595 
153.151 

153.151 
66,891 


7,365 
5,300 


201,139 
65,862 


2,065    135,277    86,260 
244  (See  tDls  read  on  p.  31) 


Of 


June 

1912. 
$ 
1.599,285 
705,632 

2,534,230 

359,349 

498,818 

74,317 

959,379 


— July   1  to 

1912-13. 

S 

23,181,394 
7,934,289 

33,983,300 

4,795,550 

6,785,848 

862,526 

13.708,573 


June  30 — 

1911-12. 

S 

20.370.625 
7.693.709 

30,700.844 

3,555,981 

5.172,076 

908.299 

12.439.595 


1.952.128  26.859.000  22,738,504 


582,102 

—1 .763 

580.339 

95,000 

485.339 
2,011 


7  ",124, 300 
—13,366 

7,110.933 
1,243.042 


7,966,339 
—33,968 

7,928,371 
1,152.512 


5.867,890  6.775.858 
(See  this  read  en  p.  31) 


6,594 

3,497 

561 

"2",784 


7,224 
629 


— July   1  to 
1912-13. 

« 

77,350 
10.347 

91,202 

22,814 

9,225 

59 

47,641 

82.767 
H',435 


—629 
606 


—1.232 
43 


Of 


June 

1912. 
I 

18,654 
6,310 

29.1  II 

7.830 

2.112 

210 

12.296 

23.190 

5.923 

6^923 

1,175 


8,435 
7.298 
1,136 


-July  1  to 
1912-13. 
$ 
244,644 
80,713 

371,262 
86.471 
40,879 

6.692 

168,024 
S.233 


June  30 — 

1911-12. 

$ 

88,237 
9,227 

101,099 

21.501 

6.138 

196 

47,626 

78.418 
22.681 

22,081 
7,131 

15,549 


73.028 


June  30 — 
1911-12. 

$ 
208.044 

80.297 

330,398 

87,117 

19,159 

7.959 

145.110 

207.219 
63,149 


4,748 
90 


73,028 
13,476 

69.661 


63,149 
18.185 


Month   of  June- 

t     ,-  t,     ^      „  ,  1913-  1912 

Indiana  Harbor  Belt  s  $ 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue..  259,199 

Expenses — Maintenance  of  way 42 ,205 

Maintenance  of  equipment 35,310 

Traffic  expenses 3,787 

Transportation  expenses 111,781 

Total ,  including  general 200,30"! 

Net  from  railroad... 58,898 

Outside  operations,  net 2.527 

Total  net  revenue. 61,425 

Taxes 5,500 

Final    net 55.925 

Miles  of  road  operated 104 


—July   1  to  June   30 — 

1912-13.   1911-12. 

$        S 


212.605 
33.489 

30.060 

2.844 

93.518 


3.232.225 

389.744 

387.268 

32,025 

1,422,549 


2.626,983 

317.142 

295.123 

33.152 

1.186.857 


166,069  2,314,923  1,918,261 


46,535 
2,930 


49.465 

5.460 


917,301 
21,466 

938.767 
66.553 


708.722 

31,361 

740,084 
54,817 


44,005 
104 


872.213    685.266 


Month  of 

1913. 

Lake  Erie  &  Western  % 

Freight  revenue 411,415 

Passenger   revenue 77.915  _ 

Total,  including  other  revenue..  515,044 

Expenses — Maintenance  of  way 92,454 

Maintenance  of  equipment 99,102 

Traffic  expenses 10,679 

Transportation  expenses 188.347 

Total ,  including  general 402.574 

Net  from  railroad 112,469  ~~ 

Outside  operations,  net _ 

Total  net  revenue 112,469           96,389 

Taxes 22.138           19.868 

Final   net. 90.331           76.521 

Miles  of  road  operated.. 905                 886 


June 

1912. 
S 

351.391 
70.646 

447,045 
69.281 
89,614 
12.280 

165.918 


—July  1  to 
1912-13. 

$ 
4,843,414 
888,375 

6.062,326 
894,907 

1,138.282 
143,301 

2,315.227 


June  30 — 

1911-12. 

S 

4.350,464 
890,638 

5.550,213 
801.085 

1,003.127 
146.391 

2,206.739 


350.655     4,632.819     4,291.563 


96,389     1,429,507     1.258,650 


1,429.507 
247,269 


1.258.650 
235.032 


1.182,238     1.023,618 
(See  this  read  oi  p.  31) 


— July  1  to 

1912-13. 

S 

39.376,126 
12.504.785 

58.272,051 
7,148,004 

10,363,121 
1,020,739 

18,965.468 

38.543,617 


19.900,470 
1,831,097 


June  30 — 

1911-12. 

S 

33,181.657 

11,551,407 

50,661,873 

5.655.083 

8,255,520 

987,347 

16.818,101 

32.662.750 

17.999,122 
3,330 

18,002,453 
1,703.939 


Month  of  June— 

1913.  1912. 

Lake  Shore  &  Mich  Southern         S  $ 

Freight    revenue 3,099.610  2,851,864 

Passenger   revenue 1.194.638  1.068.517 

Total,  including  other  revenue..  4,827,892  4,433,597 

Expenses — Maintenance  of  way 722.825  619,810 

Maintenance  of  equipment 913,570  820,899 

Traffic  expenses 88,129  87,510 

Transportation  expenses 1.610.281  1.358.737 

Total .  including  general 3.444.861  2.970,908 

Net  from  railroad 1,383,031  1.462.689  19728^43 

Outside  operations,  net 19,845  17.053 

Total  net  revenue 1 .402 ,876  1 ,479 .742 

Taxes 150.000  140.000  _ 

Final   net 1.252.876  1,339.742  18.069.373   16.298.513 

Miles  of  road  operated 1,872  1,775   (See  this  road  on  p.  31) 


Louisv  &rJeffersonv  Bridgs 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses ! 

Transportation  expenses 

Total .  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


■Month  of  June 

— July  1  to  June  30— 

L913.             1912. 

1912-13.        1911-12. 

$                     5 

*                     * 

17,023           12,962 

212,143         162,823 

448                490 

6.734             6.290 

20.228 


15.985        251.679 


199.751 


of  June 

1912. 
I 
1,508.234 
803.505 


Month 

1913. 
Michigan    Central  $ 

Freight    revenue 1,809.121 

Passenger  revenue! 887 ,053  _ 

Total,  including  other  revenue..   3,015,719     2,617,277 

Expenses — Maintenance  of  way 371,527         270,254 

Maintenance  of  equipment 465,523         385,212 

Traffic   expenses 68.277  63.988 

Transportation  expenses 1.165.063     1.073.671 

Total ,  including  general 2.123,168 

Net  from  railroad... 892,550 

Outside  operations,  net — 2.183  _ 

Total  net  revenue. 890.366        778.299 

Taxes 116.000        116.000 

Final   net.. 774.366        662.299 

Miles  of  road  operated 1,816  1.816 


1.840.413 

776,864 
1,435 


— July  1  to 

1912-13. 

S 

23.018.013 
8.795.392 

35.379,497 

4,199,116 

5.170.761 

801,006 

14.110.794 

24.906.202 

10.473.294 
17.251 

10,490,546 
1.366,984 


9.123.561 
(See  this  road  on  p.  31.) 


June  30 — 

1911-12. 

I 

20,267.920 
7.952.825 

31.342,468 

3,424.355 

4.232,529 

770.920 

12.461.698 

21.438.107 

9,904,360 
27.245 

9.931,606 
1.378.370 

8.553.235 


44,964 


Month  of  June 

1913.  1912. 

New  York  Chicago  &  St  Louis         S  S 

Freight    revenue 903.583         859.187 

Passenger   revenue 153.264 

Total,  including  other  revenue..   1,093.277 

Expenses — Maintenance  of  way 146.386 

Maintenance  of  equipment 154  626 

Traffic   expenses. 46,875 

Transportation  expenses 430.515 

Total,  including  general 797.530 

Net  from  railroad 295,747  327.517 

Outside  operations,  net — 1.105  — 1.603 

Total  net  revenue 294,641  325.913 

Taxes - 40.579  27.549 

Final   net. 254,062  298.363 

Miles  of  road  operated- 564  563 


1,033.456 

128.351 

119,932 

51,244 

388.091 


— July  1  to 

1912-13. 

$ 

10.642.857 
1.551.086 

12.623.143 

1.361.238 

1.746.794 

594.682 

5.396.634 


June  30 — 
1911-12. 

i 

9,626.329 
1.526.276 

11.593,474 

1,312.397 

1 .254 .596 

562.595 

4.879.986 


705.939     9,311.189  8,216.757 

3,311.954  3.376,716 

—22.513  —22.769 

3.289,440  3.353,956 

402^162  388.674 

2,887,278  2.965.282 
(See  this  road  on  p.  31) 


-Month 
1913 
Peoria  &  Eastern  $ 

Freight    revenue 197,172 

Passenger   revenue 59,800 

Total,  including  other  revenue..      291,723 

Expenses — Maintenance  of  way 65.046 

Maintenance  of  equipment 45,449 

Traffic   expenses 4,241 

Transportation  expenses 113 .007 

Total ,  including  general 236.146 

Net  from  railroad 56 ,576 

Outside  operations,  net 

Total  net  revenue 56,576 

Taxes 10.400 

Final    net. 46.176 

Miles  of  road  operated 351 


Month  of  June 


June  30 — 
1911-12. 

S 
2.225.413 
705 ,217 
3,160,452 
422,286 
471,871 
60,922 
1,331.545 
2,355,676 
75.230        802,349        804.776 


June 

1912. 

S 

190,794 

50.00(1 

"266.738 

38.376 

43.883 

4.711 

98.464 


— July  1  to 
1912-13. 

$ 
2.612,731 

715.715 

3.568,498 

547.615 

694,533 

55,620 

1.397,871 


191.507     2.766,148 


75,230 

_9i800 

65.430 

351 


802,349 
131.148 


671,201 
(See  this  road  on  p.  31) 


804,776 
117,002 

687.773 


AUG.,  itn». 
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New  York  Central  System — Concluded 

Month   of  June — July  1  to  June,  30 — 

1913.  1912.           1912-13.  1911-12. 

Pittsburgh  &  Lake  Erie  $  S                    $  $ 

Freight    revenue.. 1.514. OSS  1,406,726   17,580,901  14,385 

Passenger   revenue 153.976  128,531      L .727 .468  L ,526.101 

Total,  including  other  revenue..  1,735,2  1 1  1,606,389  20,040,507  16,4  1 1 ,699 

Expenses — Maintenance  of  way...  172.529  159,870     1,946,831  1,774,968 

Maintenance  of  equipment 813,423  217.191     3,058,529  2,616,37] 

Traffic  expenses 8,717  13,635         158,022  151.3  17 

Transportation  expenses S98J36  318,662     4,494,522  3,903, 

Total,  including  general 922.485  733,485     9,982,311  8.735.488 

Net  from  railroad 812,766  8727904   1^7a587T95  7,706,211 

Outside  operations,  net — 60  _    — 1,406  —4  6j  5,985 

Total  net  revenue T3l2,6?)5  871,497   10,053,523  7,700,226 

Taxes 49700  26,000         415,426  301,295 

Final   net 762,995  815,497     9,638,097  7,398,930 

Miles  of  road  operated 222  215  (Seo  this  road  on  p.  31.) 

Rutland 

Freight    revenue 175,232  167,177     2,021,165  1,881.125 

Passenger  revenue 104.822  94,620     1,206,990  1,166,885 

Total,  including  other  rovenue..  323,455  303,902     3,706,981  3,460.170 

Expenses— Maintenance  of  way...  45,429  34,411         460,617  404,458 

Maintenance  of  equipment 75,200  54,443         765,573  623,570 

Traffic   expenses 10,059  8,120         100,776  87,298 

Transportation  expenses 123.458  111,990     1,481,472  1,371,348 

Total,  including  general 262,243  217,160     2.891,183  2,567.000 

Net  from  railroad 61,212  86,741         815,797  893,170 

Outsideoperations.net 

Total  net  revenue 61,212  ~      86,741        815,797  893,170 

Taxes 16,613  11,528         181,809  135,819 

Final   net 44,598  75,213         633,988  757.350 

Miles  of  road  operated 468  468  (See  oils  road  «a  p.  U) 

Toledo  &  Ohio  Central 

Freight   revenue. 513,645  414,613     4,733,227  4,362,210 

Passenger  revenue. 55,044  53,326        630,655  630.514 

Total,  including  other  revenue..  601,866  503,556     5,672,732  57249,427 

Expenses — Maintenance  of  way...  85,795  75.939         849.494  831,159 

Maintenance  of  equipment 92,854  79,199     1,042,273  945,759 

Traffic   expenses 6,863  5,616           83,586  76,967 

Transportation  expenses 182,767  149,999     1,985,584  1,839,747 

Total,  including  general 378,525  310,783     4,073,023  3,796,433 

Net  from  railroad 223,340  184.773     1,599,709  1,452,994 

Outside  operations,  net — 1,112  — 551        — 9,453  — 9,290 

Total  net  revenue 222,227  184.221     1,590,256  1,443,704 

Taxes 24,335  21,797         260,154  247,454 

Final   net 197,892  162,423     1,330,102  1,196,249 

Miles  of  road  operated 442  442  (See  this  road  on  p.  31.) 

Zanesville  &  Western 

Freight  revenue. 36,247  29,441        391,188  400,834 

Passenger  revenue 4,549  4,485  _      54,076  _      52,916 

Total,  including  other  revenue..  42,264  35,286         460,114  468,323 

Expenses— Maintenance  of  way...  14,817  12,447         110,515  102,341 

Maintenance  of  equipment 6.888  12.402         117,226  133,419 

Traffic  expenses 592  692             7,652  8,148 

Transportation  expenses 14,044  _       14,332         177.470  173,832 

Total,  including  general 37,148  _      40,583         422,379  427,106 

Net  from  railroad ~    "  5.115  —5.296  37,735  "      41,217 

Outsideoperations.net 

Total  net  revenue 5,115  — 5,296  ~      37,735  41,217 

Taxes 2,100  2,251  _       28,191  32,563 

Final  net  _ 3,014  — 7,548             9,543  8,653 

Miles  of  road  operated 89  89 

New  York  New  Haven  &  Hartford  System 

N  Y  N  H  &  Hartford  Month   of  May July  1  to  May  31— 

Freight  revenue 2,976.449  2.753.308  31.754,745  29,289,579 

Passenger  revenue 2,231,452  2,190.278  25.413.264  24,409,624 

Total,  including  other  revenue..  5.740,205  5.482.401   63.197.751  59,105.855 

Expenses— Maintenance  of  way.. .  838,715  717,685     7,208,959  6,091,588 

Maintenance  of  equipment 015.251  729,469     8,782,084  7,161,622 

Traffic  expenses 40.351  28,726        375,357  341,577 

Transportation  expenses 2,481.754  2,076,969  25,589,038  23,069,727 

Total,  including  general 4.458,692  3.760,771  43,842,932  38,481,405 

Net  from  railroad..- 1,281, 513  1.721,630  19,354,818  20,624.449 

Outside  operations.net —21,434  96,623        674,709  1.257,673 

Total  net  revenue 1,260,078  1,818.263  20,029,528  21.882,122 

Taxes 308,000  300,000     3.518,000  3,500.000 

Final  net _ 952.078  1.518,253  16.511.628  18,382.122 

Miles  of  road  operated 2.090  2.091 

Central  New  England 

Freight  revenue 259,870  210,349     2.914,656  2,702.113 

Passenger  revenue  - - 30,507  _      25.710        329,905  305,727 

Total,  Including  other  revenue..  306.862  252,193     3,411,644  3.167,020 

Expenses — Maintenance  of  way...  64.093  52,180        491,683  452.794 

Maintenance  of  equipment 36.201  22,236         324,645  248,564 

Traffic  expenses 1,114  1,039           12,980  13,766 

Transportation  expenses 67,809  87.626        922,787  870,628 

Total,  including  general 170,941  165,249     1,790.693  1,616,373 

Net  from  railroad 135.921  86.944     1.620, 9*50  "l, 650, 646 

Outside  operations,  net 32  — 53        — 4,648  — 4.774 

Total  net  revenue-- 135.953  86,890     1,616,302  1,545.871 

Taxes.. -.- 10,000  _      14.000         110.000  104,000 

Final  net 125,953  78.890     1,506,302  1,441,871 

Miles  of  road  operated 276  276 

N  T  Ontario  &  Western  Month  of  June July  1  to  June  30 — 

Freight  revenue 614,316  618.007     7,311,127  6.545,776 

Passenger  revenue 162.485  146.526     1.689,674  1.633,910 

Total,  including  other  revenue..  816,012  797,529     9,454,349  8,527,944 

Expenses— Maintenance  of  way.. .  99,507  106,806     1,191,797  1,266,412 

Maintenance  of  equipment 104,585  136,102     1,508,832  1,533,195 

Traffic  expenses 13,216  12,990         134,166  132,469 

Transportation  expenses 282,839  267,094     3,468,222  3,366,316 

Total,  including  general 516,474  542,971     6,499,040  6.508,541 

Net  from  railroad 299,537  254,558     2,955,308  2,019,402 

Outside  operations,  net — 10.549  — 2,207      — 32,318  — 33,410 

Total  net  revenue 288,988  252,350     2,922,989  1,985,992 

Taxes 26,925  24.842         231,092  221,926 

Final  net 262,062  227,507     2,691,897  1,764,066 

Miles  of  road  operated 565  565  IBM  this  eoee"  m  ».  81) 

Union   Freight 

Freight  revenue . - 11.992  9,199         125,971  112,129 

Passenger  revenue 

Total,  including  other  revenue. .  12,109  9,294         128,348  113,891 

Expenses— Maintenance  of  way...  945  999           11,730  14,837 

Maintenance  of  equipment Cr87  271             9,995  9.065 

Traffic  expenses 50  55                623  605 

Transportation  expenses 5,342  4.505          58.091  52.987 

Total,  including  general 6,692  6,326  ~      85,881  ~       83,062 

Net  from  railroad 5,417  ~        2,967  ~      42.466  "      30,829 

Outside  operations,  net 

Total  net  revenue- 5,417  2,967          42,466  30.829 

Taxes 207  1.546            6.532  6.871 

Final  net 5.210  2,421          35,934  23,958 

Miles  of  road  operated 2  2 


Pennsylvania  System 

Month 

1913. 
Pennsylvania  Railroad  $ 

[ht  revenue 11,228.157 

Passenger  revenue 3.291,814 

Total,  including  other  revenue- -15, 559. 935 

(expenses — Maintenance  of  way 1 ,890,468 

i.-iiutonaiice  of  equipment 3,014,170 

Traffic  expenses 216, 652 

Transportation  expenses 5.403,006 

Total,  including  general 107938,082 

N et  from  railroad '¥762 1 ,853 

Outside  operations,  net — 14  8,572 

Total  net  revenue 4, 173.280 

Taxes - 584,345 

Final  net... 3.888,935 

Miles  of  road  operated 4,031 

Baltimore  &  Sparrow's  Point 

I'Yeight  revenue 11,439 

l'assenger  rovenue 

Total,  including  other  revenue.-  11,594 

Expenses — Maintenance  of  way 1 ,572 

Maintenance  of  equipment 97 

Traffic  expenses 27 

Transportation  expenses 4,158 

Total,  including  general 6,442 

Net  from  railroad 5,151 

Outside  operations,  net 

Total  net  revenue 5,151 

Taxes. 478 

Final  net 4,673 

Miles  of  road  operated 5 

Bait  Chesapeake  &  Atlantic 

Freight  revenue 11,231 

Passenger  revenue 12,550 

Total,  including  other  revenue.-  27,024 

Expenses — Maintenance  of  way 8,107 

Maintenance  of  equipment 2,113 

Traffic  expenses 636 

Transportation  expenses 13,041 

Total,  including  general 24,781 

Net  from  railroad 2,243 

Outside  operations,  net 3,427 

Total  net  revenue 5, 670 

Taxes.. - 2,096 

Final  net -  3,573 

Miles  of  road  operated 87 

Cornwall  &  Lebanon 

Freight  revenue 22,694 

Passenger  revenue 3,469 

Total,  including  other  revenue. -  28,014 

Expenses — Maintenance  of  way 2 ,468 

Maintenance  of  equipment 8,616 

Traffic  expenses 440 

Transportation  expenses 10,893 

Total,  including  general 24,003 

Net  from  railroad 4,010 

Outside  operations,  net 

Total  net  revenue 4, 010 

Taxes. 1,285 

Final  net 2,725 

Miles  of  road  operated 26 

Cumberland  Valley 

Freight  revenue 230,385 

Passenger  revenue 56,704 

Total,  including  other  revenue- -  299,758 

Expenses — Maintenance  of  way 53 ,495 

Maintenance  of  equipment 33 ,679 

Traffic  expenses 3,908 

Transportation  expenses 99,689 

Total,  including  general 200.502 

Net  from  railroad 99.256 

Outside  dperations,  net 1,051 

Total  net  revenue 100,307 

Taxes 5.702 

Final  net 94,605 

Miles  of  road  operated 162 

Long  Island 

Freight  revenue 275,940 

Passenger  revenue 877.244 

Total,  Including  other  revenue..  1,291,017 

Expenses— Maintenance  of  way 147 ,048 

Maintenance  of  equipment 118,676 

Traffic  expenses 19,325 

Transportation  expenses 456 .290 

Total,  including  general 771.688 

Net  from  railroad... 519,329 

Outside  operations,  net — 6 ,468 

Total  net  revenue 512,861 

Taxes 63,660 

Final  net 449,201 

Miles  of  road  operated... 398 

Maryland  Delaware  &  Virginia 

Freight  revenue 5,153 

Passenger  revenue 6.778 

Total,  including  other  revenue.-  12,890 

Expenses — Maintenance  of  way 7 ,003 

Maintenance  of  equipment 2 , 1 22 

Traffic  expenses 374 

Transportation  expenses 6,859 

Total,  including  general 16,674 

Net  from  railroad — 3,783 

Outside  operations,  net 13,740 

Total  net  revenue 9.956 

Taxes 463 

Final  not 9,493 

Miles  of  road  operated 83 

Monongahela 

Freight  revenue. 128.775 

Passenger  revenue 2,650 

Total,  including  other  revenue.-  133,505 

Expenses — Maintenance  of  way..  25,455 

Maintenance  of  equipment 4,093 

Traffic  expenses 319 

Transportation  expenses 25,812 

Total,  including  general 58.084 

Net  from  railroad 75,420 

Outside  operations,  net 

Total  net  revenue 75,420 

Taxes - 3.800 

Final  net 71,620 

Miles  of  road  operated 64 


— Eastern  Lines 

of  June — July  1  to 

1912.  1912-13. 

$  $ 

10.121.742  133052.533 

3,0116.399  36,733,719 


14,182.186 
I  ,645,468 

2.700.711 

2 1  1,778 

'1 .857  ,660 

9.802,137 

•i,::no.oi'.i 

—  105.71!) 


3,689.243 

4,021 


181830,903 

23.563,816 

38,343,625 

2,389,206 

65.147,217 

i 33755. 027 


June  30 — 
1911-12. 

S 
1  19005,819, 
34.21, 

164191  ,846 
18,619,832 
3  !  ,650.326 

2.271 
60.377.905 

I  18098.295 


48.075.875  46.093.5  >I 
i  109.534  —I  |6J  ,131 
40,000,34"]  4  1.6  12,1  19 
7,281.294  7.021 

39,385.046  37,621,387 

(See  this  road  on  p.  31) 


9,664    134,119 


9,905 

03.477 

73 

110 

3,650 

577 

'.1,327 


I3'.i,065 

28,403 

4.994 

1 .082 

46.039 

88,658 


100,703 

102. 062 

37,213 

1,022 

1 ,605 

39,600 

82,610 


50,407    "197451 


9.327 
302 


9,025 
5 


50,407 
4,051 

46,356 


19,451 
4,372 


12,024 
10,629 


144,203 
141,800 

318,657" 

70,545 

28.163 

7.471 

131.876 

22.730    246.799 


71,857 
134.712 


25,685 

7,018 

2.134 

664 

12,204 


2.954 
6,725 


15,079 


128.000 
122,443 

280,960 

56,517 

21,457 

5,976 

113.192 

204,678 

76.282 
123,263 

199,545 
19,086 


9,680    206,570 
1,590    23,060 

8.089    183.509    180.459 
87  (Soo  this  road  on  p.  31.) 


24,454 
3,726 


30,204 

2,793 

7,667 

185 

11,222 


351.609 
34,497 

414,018 

31,634 

95.084 

2,610 

142,830 


258,608 
33,954 

308,573 

27,602 

83,337 

2,045 

120,484 


23,265    288,472    248,686 
6,939    125,545  =   59.886 


6,939 
1.314 

5.624 
26 


214.420 
56.017 

282,313 

51,170 

33,206 

4,265 

81,275 


125.545 
15,722 

109,822 


2.671,527 
692,190 

3.521.447 

620,192 

419,383 

53,299 

1,163  646 


59,886 
14.599 

45,287 


2,235,362 
658,653 

3,034,351 

527,521 

397,325 

54,356 

983,423 


179.828  2,355,375  2,056.228 


102,484 
421 

102.905 
5,611 

97,294 
162 

280.492 
782,606 
1,102.314 
125.887 
116,013 
14,017 
419.255 


1.166,071 

1,149 

1,167,221 

71.239 

1,095,981 


978,122 

4,009 

982,132 

70.160 

911,971 


(See  this  road  on  p.  21) 


3,462,812 
7,552,984 
11,641,883 
1,555,765 
1,320,190 
170,288 
5.010,386 


3,282,890 
7.023,189 

10,752,423 

1.423,389 

1.310,083 

155,953 

4,876.110 


709,008  8.358,027  8,037,091 


393,306 
88,301 

481,607 
20,573 

461.033 
398 


3,283,855 
514,866 

3,798,722 
717,821 


2.715,331 
679,462 

3.394,794 
624,144 


3.080.900  2,770,649 
(See  this  road  on  p.  SI) 


3,947 
6,186 
11,229 
5.006 
2.378 
535 
6.568 

14.731 

—3.501 
7.594 

4.092 
444 


70,543 
68,672 

15,953 
52.782 
23.897 
5,541 
82,627 

167,975 

—15.021 

128,921 

113.899 

5,611 


3,647    108,288 


58,069 
64,068 

134,145 

49,076 

19,030 

4,726 

65,233 

140,899 

—6,753 
109,617 

102,863 
5,335 
97.528 


83  (See  tills  road  on  p.  33.) 


123.000 
2,135 


126,714 

29,021 

6.272 

270 

24.307 


1,628.301 
31,021 

1.681.860 

212.154 

113.982 

4,238 

318.936 


1,316,973 
27,688 

1,362,486 

199,556 

111,896 

4.164 

279,039 


61.943    674.384    617.961 


64.771  1,007,475   744,525 


64,771 
2.000 

62.771 
64 


1.007.475 
30.443 


744,525 
29.429 


977,032    715.095 


10 
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Pennsylvania  System- 


Eastern  Lines 

Month  of  Jun 


New  York  Phila  &  Norfolk 
Freight  revenue 

Passenger  revenue  .- 

Total.  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outeide  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Northern   Central 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses —  Maintenance  of  way.. 

MMntenanee  of  equipment 

Ttuffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1013. 

S 

318.927 
43,006 

393.681 

26.783 

59.780 

3.614 

173,538 

278.025 


1912. 
$ 
286.195 
_39,424 

358.110 

24,886 

51.390 

4.263 

140.206 

242.557 


— Concluded. 
July  1  to  June  30 — 


1912-13. 

3,001.819 
_j496,565 

3.781.499 

302.429 

667.516 

49,609 

1.666.609 


1911-12. 

% 
2.714.139 
450,087 

3.424.154 

331,436 

595.360 

48.139 

1.372.008 


2.842.513     2.495,506 


115,655         115.553         938.986        928,647 


115,655 
9.472 

106.183 
112 


793.095 
'.83J3 

1.11)6.921 
160.402 
251.757 
17,592 
517.115 
977.785 


116.553 

S.7M 


938.986 

_  96J572 

842.113 


928.647 
93.281 


106.771         842.113         835.366 
112    (Se«  this  road  oa  p.  32) 


Pennsylvania  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


129,136 
317 

129,453 
40.475 

~8S\97S 
472 


39,503 

2,826 

3,248 

100 

21.139 

27.445 
12.058 


793,325 
213,338 

1,07  7 
144,185 
210,074 
17,303 
488 

187.477 

__679 

188.157 

38,255 

149,901 

473 


9.965.319  9,464.273 
2,506.923  2.309.261 

13,334,942  127548,666 

1,684,218     1,456.069 

2,787,022     2.691.746 

194,773         182,156 

6.376.897     6.279^899 

11,368.578"  10,911.936 


1.972,557 
497,613 

1,474,943 


1.642,456 
459.070 

1,183,385 


(Se«  this  road  oa  p.  32) 


37,141 

762 

3.309 

"16486 
20,418 


477,125 

29,559 

22,694 

803 

246,257 

301,122 


449.005 

10.496 

22,524 

464 

198,839 

234,277 


16,722         176,003         214,728 


12,058 
1.770 


16.722 
1.360 


176,003 
18,813 


214,728 

18.109 


Phila  Baltimore  &  Wash 
Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue. 

Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


10,288 
4 

929,093 
664,334 

1,783.321 

216,842 

353.674 

33,771 

754,110 


15,362 
4 


157.189         196,618 


870,767 
695,051 
,755,362 
264,201 
302,014 
36.209 
705,401 


10,491,889 
8.458.038 

21,103,723 

3,424.524 

3.881.136 

367.917 

8.859.772 


9,422.942 
7,853.719 
19,297,502 
2,713,212 
3,335.656 
340,614 
8.131.945 


.   1,409.399     1.353,604   17.072,965  15,006,878 
.'     373,022         401,758     4,030,758     4.290,624 


Final    net 

Miles  of  road  operated 

Susi;  Bloomsburg  it  Berwick 

Freight   revenue 

Passenger   revenue 

Total .  Including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  Including  general 

Net  from  railroad 

Outside  operations,  net ..... 

Total  net  revenue 

Taxes . 

Final   net 

Miles  of  road  operated ... 


373,922 

53,476 

320.445 

713 


18,697 
1.293 

20,188 
3,025 
1.697 

"5~.022 
10,583 


401,758 
38,476 

363.281 
713 


4,030,758 
644.208 


4,290,624 
482,127 


3.386,549     3.808.497 
(Soe  this  raad  •■  a.  32) 


15.584 
1.162 


16,900 
2.332 
1.672 

~7~  153 


11.969 


9,605 


4,931 


9,605 
1.182 


4,931 
365 


Union  RE  of  Baltimore 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


8,422 
43 


120,418 
21,846 

143,936 
11,609 

"Y.il6 
5.450 

20,954 


4,565 
43 

106,687 
23,168 


232.107 
14,466 

249,354 
33,577 
20,701 

557986 
120,036" 
129.317 

129,317 
8,013 

121.304 


1.495.747 
281.148 
131.996     1.797,641 
7,288         117.402 


154.491 
14,098 

170,896 
18,781 
18,263 

467318 
93,432 
77.464 

77,464 
3,674 

73.790 


1.241.251 

248,822 

1.510.484 

114,408 


680 
5,237 


11,935 
64,823 


9,655 
66.420 


16,139         227,014         221,544 


122,981         115,856     1.570,626     1,288.940 


West  Jersey  &  Seashore 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Exp<  uses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


Final  net 

Miles  of  road  operated 


122,981 
8,487 

114.494 
9 

143,993 

394,904 

570.745 

72.119 

76,815 

16,922 

228.347 

409, 260 

1 6 1, 484 

—2.511 

158.972 
27,309 

13l",663 
355 


115.856 
4.047 

111,809 
9 

164,454 
412.375 

610,072 
77.688 
77,216 
14,753 

220,058 

405.042 

"205,030 
—-4.592- 

200,437 
26,687 

173, 750 
355 


1.570.626 
69.964 


1,288,940 
_  48,572 
1.500.662     1,240,367 


1.835,126 
4,124,857 

6,351,136 
966,370 
987,519 
180.630 

2,654.706 


1,908,025 
4,049,433 

6.351.118 
964.512 

1  ,014.713 

161.007 

2.703.559 


4.952.985     5.016.043 


1,398,150 
—45,878 

1,352,271 
282,752 


1.335,074 

—42,266 


1,292.808 
320.252 

1,069.518        972,556 
(See  this  road  om  p.  32) 


Pennsylvania  System — Western  Lines 

Central  Indiana 

Freight  revenue 13.677 

r                        Que. 2,284 

Total,  Including  other  revenue..  167760 

Expcnsei                   lanceofway 4,966 

Maintenance  of  equipment 4,300 

Traffic  expense* 622 

Transportation  expenses 7.741 

Total,  including  general 


9.032 
2,045 

3,837 

3.007 

664 

6.300 


174.262 

•21, .'2  10 

209.157 

50,495 
48.368 

7.641 
94.844 


15,635        214.391 


137.688 
26.726 

172.4  11 
47,355 

4  5.250 
7,718 

S6.1S2 

2OO.IM0 


Net   from  railroad 

Out«i<le  operal  Ions,  net. 


—1,896        —3,674        —5,234      —27,604 


Total  net  revenue — 1,896  — 3,674  —5,234 

Taxes i.  19,014 

Final  net —3.443  —5.206  —24,249 

Miles  of  road  operated 127  127 


—27,604 
19.857 

—47.461 


Cine  Lebanon  &  Northern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


Grand  Rapids  &  Indiana 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


-Month 
1913. 
I 

34.836 

5.786 

51.072 

7.470 

8,686 

932 

20,710 

38,419 
12.652 

12.652 
3,039 

9,613 
45 


255.262 
155.582 

451,881 

78.708 

86,641 

14,151 

193,017 

388.809 

63,071 
—2,608 

60,463 
23,640 

36,822 
577 


of  June 

1912. 
S 

26.381 
4.825 

41,862 

9,517 

4,242 

909 

15.797 


—July  1  to 

1912-13. 

S 

377,783 

73.041 

566.596 

85,418 

75,324 

10,600 

221.979 


June  30 — 

1911-12. 

S 

347.795 
57.403 

477.000 

113.036 

62.095 

10,237 

171.250 


30.955         399.082         362.246 


10.906 

7G\906 
2.695 

8.210 
45 


167,514 


114.754 


167.514 
38.270 

129,243 


114.754 
33,903 

80,851 


239.173 
145.928 

419. 30  1 

62,818 

7s. 075 

11.022 

178.317 

345,689     4.370.061 


3,291,035 
1,786.970 

5.519.073 
777,462 
919.817 

139,532 
2.343.054 


73.604 
-2.603 


71.000 
22.685 


Pennsylvania  Company 
Freight  revenue 4,690,317 


Passenger  revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 


905.287 


6.154,778 

1,117.757 

1 ,035 .630 

89.712 

Transportation  expenses 2.184,813 

Total,  including  general 


48.315 

586 


4,520,990 
886,679 

5,912,293 

774,972 

898,369 

88.607 

1,842.780 


3,081.890 

1.709.018 

5.182.222 

601.727 

882.930 

135.968 

2.233,927 

1.03  1.11s 

1.148  103 
—5.898 

1.142.205 
276.321 

864.534         865.884 
(See  this  read  oa  p.  32) 


1,149.011 

586 

1.149.598 

285.063 


50.661.556 
9.841.670 

66,573.352 
11.100.992 
12.285.654 
1.015.888 
23,652,134 


41.206.702 
8.915.195 

54,970.902 

7.572.916 

9.861,581 

930,986 

19,44>, 


...  4,549.750     3.705.306  49.308.6S5  3s.s91.811 


Net  from  railroad 1,605,028 

Outside  operations,  net — 4.911 

Total  net  revenue 1,600.116 

Taxes 244.814 

Final  net 1,355,302 

Miles  of  road  operated 1,750 


2,206,987 

3.687 

2,210.675 

219.260 

1,991.415 

1,760 


17.264.667 
—52.340 


16,079,090 
—21.157 


17.212.326   16.057.933 
2,933,710     2,389,030 

14,278.615   13.668.903 
(Sm  this  road  om  a.  32) 


Pitts  Char  &  Youghioffheny 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


28.650 
428 


31.925 

3,802 

1,654 

216 

9,144 


28,079 
428 

30,284 

5,274 

2,334 

234 

8,624 


16.228 


350.525 
6,298 

386,557 

34.029 

26,883 

2.852 

108,009 

18,018         189,176 


15,697 


12,265 


287.505 
6.891 

315.549 

36.457 

24.198 

2.891 

100.055 

180.176 


197.380         135.372 


15.697 
780 


12.265 
1.027 


197.380 
9,249 


135,372 
10.545 


14.917 
21 


11.238 
21 


188.131         124.827 


Pitts  Cin  Chicago  &  St  Louis 

Freight  revenue. 2,488,038 

Passenger  revenue 760,750 

Total,  including  other  revenue..  3.649,062 

Expenses — Maintenance  of  way 708.776 

Maintenance  of  equipment 834.059 

Traffic  expenses 80,706 

Transportation  expenses 1,433.205 

Total ,  Including  general 


2.476.960  31.463.208 
721.628     8.387.997 

44.510.899 

7,666.925 

9,023,665 

855.205 

16.555.453 


Net  from  railroad. 
Outside  operations 

Total  net  revenue 
Taxes 


net. 


Final  net 

Miles  of  road  operated. 


3.135.428 

513.634 
—833 

512,800 
140,655 

372.145 
1.472 


3,568,027 

456,041 

649,914 

70,560 

1,219,431 
475.775 


28.329.866 
7.993.743 

40.756.700 

5.320.316 

7,662.881 

815.782 

14.821.503 


34.981.707  29.433.525 


1,092.251 
—  1.136 


9.529,192   11.323.175 
—9.460  10.105 


1,091.115     9.519.731   11.313,070 
128.551      1.685,954     1,522.473 


962,563     7.833,776     9.790,597 
1 .467   (Soe  this  road  oa  ft.  S3) 


Toledo  Peoria  As  Western 

Freight  revenue 77,779 

Passenger  revenue 39,831 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 34,891 

Taxes 5,486 


62,036 
36,036 


131.208 
22,040 
19.783 
2,687 
48,218 
96,317 
347891 


107.054 

17.892 

18,682 

2.679 

39.759 


826.586 
480,927 

1,392.960 

245.668 

300,203 

29,101 

517.969 


754.819 
446.540 

1.276,599 

200.035 

286.529 

28,281 

490.563 


82.353     1.135.247      1.046.017 


24.700         257,713         230,582 


24.700 
4,613 


257.713 
63,886 


Final  net 

Miles  of  road  operated. 


29.404 
247 


20.087    193.826 
247  (See  this 


Vandalla 

Freight  revenue 597.571 

Passenger  revenue 205.392 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


SM. 235 
153,364 

100.527 
20.700 

Transportation  expenses 370,033 

Total,  including  general 760,589 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes _ 

Final  net 93.330 

Miles  of  road  operated 910 

Waynesburg  &  Washington 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


545.964 
207,509 

840.342 

147,689 

154.441 

21.328 

315.165 


7.699.828 
2.396,826 
11.201,405 
1.638.541 
2.279.910 
301.257 
4 .266  OOs 


230,582 
58.213 

172.369 
on  p.  32) 


6.496.963 
2.418.726 

10. 020 .040 
1,413.937 
1.987,624 

300.731 
4.018.891 


657.787     8.715.377     7,945.447 


123.646         182.554     2,489,027     2,074.592 


123.0)0 
30.136 


4.956 

5.030 


182,554     2.489,027     2,074.592 
28.687         369,165   340.090 

153.867     2.119,861     1.734.502 
827   (Sao  this  road  sap.M) 


11.418 

3.S20 

1 .230 

157 

4.242 


4.S70 
_  5.9N8 

1  1.710 
2,777 
1,043 

3,889 


52.794 

70.076 


60,551 
70.989 


9.640 


8.012 


1.777 


3.700 


135. 2S0 

40,729 

15.724 
1,574 

IS. 742 

100.075 

.5.00  1 


142,384 

35,798 

16.829 

1 .383 

51.977 

1  OS. ISO 


34.203 


1.777 
261 


3,706 
268 


25,604 
3.040 


3  1.203 
2.975 


1,516 
28 


3,437 
28 


22.564 


31.227 


Aug.,  1913.] 


RAILWAY  EARNINGS 
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Reading  System 

Month   of  May 

1913.  1912. 

Atlantlo  City                                        S  $ 

Freight  revenue 61,614  70.794 

Passenger  revenue 125.373  106,272 

Total,  Including  other  revenue..       195,025  186,744 

Expenses — Maintenance  of  way 44,219  39.055 

Maintenance  of  equipment 13,611  19,107 

Traffic  expenses 2,636  1.818 

Transportation  expenses 86,937  76.329 

Total.  Including  general 148.570        137.832 

Not  from  railroad 46,455  ~       Is.Ul  1 

Outside  operations,  net — 3.871  — 3,663 

Total  net  revenue 42,584"      46,248 

Taxes _      9.000 7.000 

Final  net 33.584  88,248 

Miles  of  road  operated 166  166 

Catasauc;ua  &  Foglosville 

Freight  rovonue  . 20,414  22,161 

Passenger  revenue 148 147 

Total,  including  other  revenue..         20,975  22,382 

Expenses — Maintenance  of  way 3,797  4,070 

Maintenance  of  equipment 1,631  1,483 

Traffic  expenses 5  5 

Transportation  expenses 4,601  4.101 

Total,  including  general 10,144  _    9.761 

Net  from  railroad.. lOTHl  ~       12,620 

Outside  operations,  net 

Total  net  revenue. 107831  ~~       1 2 ,620 

Taxes 600  600 

Final  net 10,231  12,020 

Miles  of  road  operated 30  30 

Central  RE  of  Now  Jersey 

Freight  revenue 1,738,238  1,145,008 

Passenger  revenue 463,244  431,859 

Total,  Including  other  revenue..  2.283,118  1,664.649 

Expenses — Maintenance  of  way 303,406  262,017 

Maintenance  of  equipment 365,891  307,130 

Traffic  expenses 27,697  25,034 

Transportation  expenses 700,527  681,159 

Total,  including  general 1.445,211     1,317.121 

Net  from  railroad. 837.907  '  347,528 

Outside  operations,  net — 12,658  — 51.098 

Total  net  revenue 825.249  296,429 

Taxes 122,410  151,362 

Final  net 702,838  145,067 

Miles  of  road  operated 676  671 

Chester  &  Delaware  River 

Freight  revenue 17,212  13,493 

Passenger  revenue _      

Total,  including  other  revenue..  20,221  16,589 

Expenses — Maintenance  of  way 1,634  1,719 

Maintenance  of  equipment 

Traffic  expenses 3  6 

Transportation  expenses 6,152  5,075 

Total,  including  general 7.817  6,823 

Net  from  railroad. 12,404  ~~        9,766 

Outside  operations,  net 

Total  net  revenue '        12,404  9,766 

Taxes 137  107 

Final  net 12,266  9.658 

Miles  of  road  operated 5  5 

Gettysburg  &  Harrisburg 

Freight  revenue 14,762  12,041 

Passenger  revenue 4,320  4,436 

Total,  including  other  revenue..  20,207  17,205 

Expenses — Maintenance  of  way 37,104  6,137 

Maintenance  of  equipment 313  120 

Traffic  expenses 56  135 

Transportation  expenses 11.190  8.407 

Total,  including  general 49,239  14,841 

Net  from  railroad —29,031  ~         2.363 

Outside  operations 

Total  net  revenue — 29,031  2,363 

Taxes 300  300 

Final  net — 29,331  2.063 

Miles  of  road  operated 41  41 

Northeast  Pennsylvania 

Freight   revenue. 4,192             3,622 

Passenger   revenue 5,036  4,305 

Total,  including  other  revenue..  12,198          10,397 

Expenses — Maintenance  of  way 5,927             6.103 

Maintenance  of  equipment 

Traffic   expenses 4                    4 

Transportation  expenses 6,170  5,312 

Total ,  including  general 12,137  11,440 

Net  from  railroad.. ~~  60        —1.043 

Outside  operations,  net 

Total  net  revenue 60        — 1,043 

Taxes 200 200 

Final   net - —139        —1,243 

Miles  of  road  operated 25  25 

Perkiomen 

Freight    revenue. 53,940  49,188 

Passenger   revenue 7,299 6,777 

Total,  including  other  revenue..  63,266  57,799 

Expenses— Maintenance  of  way 7,707  5,285 

Maintenance  of  equipment 543  137 

Traffic  expenses 14  14 

Transportation  expenses 19,892  _  18,637 

Total,  including  general 28.278  _  24.148 

Net  from  railroad 34,988  33,651 

Outside  operations,  net 

Total  net  revenue 34,988  _      33,651 

Taxes 1,250  1,250 

Final   net 33,738  32,401 

Miles  of  road  operated 38  38 

Philadelphia  &  Reading 

Freight    revenue. 3,403,725     2,441,925 

Passenger   revenue.. 627,523         572.622 

Total,  including  other  revenue..  4,244,878  3,186,479 

Expenses! — Maintenance  of  way. ..      472,932  399,364 

Maintenance  of  equipment 768,058  644,262 

Traffic  expenses 40,770  42,997 

Transportation  expenses 1,301,673  1.173.701 

Total,  including  general 2.643,079  2,322,984 

Net  from  railroad 1,601,799  863,494 

Outsideoperations.net 63,660  11.313 

Total  net  revenue 1.665,460  874,807 

Taxes 86,197  89,360 

Final   net 1,579,262  785,447 

Miles  of  road  operated 1.015  1.014 


— July  1  to 

1912-13. 

I 

698,637 

1,150.500 

1,957,614 

3  17. "6(1 

162.957 

29,458 

1,011,051 

*  1.565,451 

392,162 
—35,956 

356,206 

911.000 

257,206 


225,812 

i  ,555 

231,590 

27,000 

17,120 

142 

52,584 


May  31  — 
1911-12. 
S 
731.327 

1.076.719 

1.901,561 

308,727 

156.431 

25.136 

937.728 

I.I  11.313 

-163, 2-1 8 

—46.916 


97.605 
133,984 


417,331 

77.0(10 

310.331 


178.667 
1.540 

181.656 

16,701 

140 

1  i.157 

89,960 


91.696 


133,988 

6,600 

127,384 


91.696 
6,600 


85,096 


19,640,585 
5,021,419 

25.998,522 

2.458,411 

3,876.184 

321,267 

7,784,354 


17,172,426 
4,951,423 

23,375,774 

2,376.434 

3.441,751 

326,073 

7,302,930 


14,915.197  13,195.683 


9,460,091 
11,373 

9,471.464 
1,312,986 

9,649,453     8,158,478 
(See  this  road  on  p.  39) 


11,083,325 
—72,661 

11,010,663 
1,361,210 


197,684         142,075 


225,832 

16,684 

273 

164 

72,553 

90,024 
135,808 


169,471 
13,255 
105 
53 
59,223 
73,003 
96,467 


135.808 
1.627 

134,181 


169,899 
42,847 

228,101 

82,625 

2,738 

1,383 

112,288 

201,677 

26,423 


96,467 
1,337 


26,423 
3,300 

23.123 


48.701 
53.469 

129.031 

34,674 

63 

1.465 

66.518 


95,130 


167,116 
36,138 

212,643 

45,574 

12,640 

1,664 

102,957 

164,483 
48,159 

48,159 
3,300 

44,859 


43,956 

50,261 

118,837 

32,140 

2,683 

272 

75.887 


103,268         111.200 
7.636 


25,763 


25,763 
2.200 


7,636 
2,200 


23.563 


561,558 

72,238 

658,243 

65,295 

1,622 

524 

201.644 


5.436 


505,710 
73,037 

601,298 

50,395 

3,552 

416 

181.821 


270.580        237,143 


387,662 


364,154 


387,662 
13,750 


364,154 
13,750 


373,912        350,404 


37.792,093 
6,437,592 

46,534,884 

4,200,181 

7,799,990 

451,366 

14.891,791 


32,423.312 
6,320,856 

40,585,840 

3,629,681 

7,541,724 

452,093 

13,527.500 


28,015.981  25,879,066 


18,518,903  14,706,773 
371,934        287,086 

18,890,837  14,993,859 
949.449        989,704 

17,941.388  14,004.155 
(See  this  road  oa  p.  32) 


Month   of 


Month 
1913. 

$ 
5.170 

6.720 

13.756 

6. 358 


Phila  Newtown  &  New  York 

Freight  revenue  

1  'xssonger   rovenuo 

Total,  including  other  rovonue. 
Kxponsos — Maintenance  of  way  .  . 

Maintenance  of  equipment 

Traffic  ezpensei 

Transportation  expenses 

Total,  including  general 

Not  from  railroad 

Outsldo  operations,  net 

Total  net  revenue 

Taxes 

Final    not. — 3,470 

Miles  of  road  oporated 21 


6 

10.499 

16.926 
—3.170 

—¥,170 

300 


May 

1912. 
$ 

4.274 
6.683 

12.854 
4,296 

"~6 
8.853 

13,213 

-358 


— July  1  to 
1912-13. 

* 

58.918 
68.656 

147,312 

46,1  16 

53 

109 

106,731 

153.763 

—6.450 


May  31— 
1911-12. 

i 

64.262 

69,608 
142.319 

24.901 
02 
78 

95,427 

121.253' 
21.066 


—358 

300 

—658 
21 


—6,450 

3,300 

—9.750 


21.066 

:;,:jno 

17.760 


Port  Reading 

Freight    revenue 

i  'aaoenger  revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way .  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


131,251 

134.093 

11.876 

25 

32 

34,061 


90,798     1,444,227     1.187.492 


Reading  &  Columbia 
Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — -Maintenance  of  way.  . 

Maintenance  of  way 

Traffic  expenses 

Transportation  expenses 

Totai ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


-16,128 

87,965 
9,599 

97,565 
8.000 

89,565 
21 


22,661 
8,598 


92.829 

11.745 

1 

30 

24,363 

36,240 

56.589 
2.650 

"59.239 

3,800 

55,439 
21 


16,928 
7,410 


34,404 

8.189 

331 

88 

17,968 


25,625 

6.338 

Cr317 

82 

13,772 


1,477,975 

116.389 

3,197 

335 

392.454 

513.955 

96  1.019 
75,404 

1,039,424 
88,000 

951.424 


238,777 

_93_.272 

357,853^ 

66,018 

5,608 

914 

182,384 


1,203,353 

92,-150 
1,637 

338 

371.735 

-167.336 

736,016 
_47.786 

783.803 
4  1 ,800 

712.003 


217,288 

87,370 

32o,776 

67.437 

2,626 

975 

162,979 


26,980 


7,424 


19,937        257,309        236.095 
X687        100,543   =      89,681 


7,424 
400 


5,687 
400 


,024 
59 


5.287 
59 


100,543 

4.400 

96.143 


89.681 
4.400 


85.281 


St.  Louis 

St  Louis  &  San  Francisco 


Freight  revenue 2,332,558 

Passenger  revenue 949,867 

Total,  including  other  revenue..  3,518,564 

Expenses — Maintenance  of  way 314,942 

Maintenance  of    quipment 547,839 

Traffic  expenses 79,779 


San  Francisco  System 

Month  of  June— July  1 


to 


2,088,174  29.527,702 
867,471  10.941,363 

43,401,716 

5,331,145 

5,763,822 

949,225 

16,323,504 


3,192,023 
331,872 
497,624 
72,896 

1,206,667 


June  30 — 
25,872.606 
10.820.594 

39,618.188 
4,680,019 
5,191,185 
1,023,480 

14,539,406 


Transportation  expenses 1,111,473 

Total,  including  general >  2,141,3fj4     2,206,048  28.699,620  26.611,473 


Net  from  railroad 1,377,210 

Outside  operations,  net 

Total  net  revenue 1,377,210 

Taxes. 113,615 

Final  net 1,263,595 

Miles  of  road  operated 4,741 

Fort  Worth  &  Rio  Grande 

Freight  revenue 32,463 

Passenger  revenue 24,468 

Total,  including  other  revenue. -  63,334 

Expenses — Maintenance  of  way 6,853 

Maintenance  of  equipment 7,845 

Traffic  expenses 1,992 

Transportation  expenses 29,005 

Total,  including  general 48,599 


986,974  14,802,095  13,906,715 


985,974 
112,029 


14,802,095 
1,426.253 


13,006,715 
1,380,475 


873,944   13.375.842   11,626,239 
4,741  (See  this  road  on  p.32.) 


35,431 
21,111 


66,815 
9,033 

14,485 
2,186 

34,344 


5*7,229 
296,921 

886,264 
132,777 
111,832 
22,297 
417,512 


544,986 
290,682 

920,926 
175,840 
124,567 
38,283 
471,435 


Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Paris  &  Great  Northern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.  - 

Maintenance  of  equipment 

Traffic  expenses 

Transportation   expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


14,744 


63,322    725,189    854,794 
"*«7I32 


3,492    161.074 


14,744 
2.324 


12,419 
235 


3,492 
2,357 

,  1,134 
'   235 


14,605 
4,435 

18,695 
4,303 

20,247 

1,506 

1,928 

774 

6,168 

23,768 

643 

2,202 

119 

5,293 

12,205 

9,583 

8,042 

14,184 

8,042 
600 

14,184 
400" 

161,074 
26,546 

134,534 


168,339 
57,442 

239,097 

25.700 

23,802 

4,921 

73,271 

140,295 


66.132 
25.777 

40,355 


181,169 
59,094 

250,757 

23,256 

22,516 

2,300 

57,458 

116,568 


98,801    134,188 


98,801 
6,038 


St  Louis  San  Fran  &  Texas 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  iscu 

Miles  of  road  operated 


7,442 
16 

63,440 
31,830 


13,784 
16 


70,854 
26,853 


103,976 

18,066 

14,494 

2,794 

49,088 

89,434 


104.025 
35,170 

17,727 

2,083 

49,144 


92,763 


1,064,097 
352,397 

1,513,086 

264,324 

189,965 

30,960 

683 ,457 


134,188 
6,341 

128,847 


902,739 
318,647 

,364,250 

238,874 

182,303 

34,275 

605,772 


14,541 


108,720     1,234,974     1,119,722 
-4,694        278,112         184,528 


14,541 
1,225 


13,316 

, 243 

Total  Company 

Freight  revenue 2,443,066 

Passenger  revenue 1,010.600 

Total,  including  other  revenue 
Expenses — Maintenance  of  way 


—4,694 
1,216 

—5,911 
243 


278,112 

13.338 

264,774 


184,528 
13.189 

171,338 


2,213,154 
919,738 


31,267,367  27,501,500 
11,648,123  11.489.017 


3,706,121  3,386,631  46,040,163  42,094,121 

341,367  376,718     5,753,946     5,117,989 

Maintenance  of  equipment."....       572,106  532,038     6,089,421     5,520.571 

Traffic  expenses 85,339  77,283     1,007,313     1,098,338 

Transportation  expenses.. 1,195,734  1,292,448  16,497,744  15,674.071 

Total,  including  general 2,291,583  2,387,673  30,700.078  28,702.557 


Net  from  railroad.. 1,414,537 

Outside  operations,  net 

Total  net  revenue 1,414,537 

Taxes 117,764 

Final  net. 1,296,772 

Miles  of  road  operated 5,235 


998,956.15,340,082  13,391,563 


998,956  15,340,082  13,391,563 
116,002   1.472.169  1. 424. 782 


882,951  13,867,913  11.966,779 
5,235  (See  this  road  on  p.  32. 
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St.  Louis  &  San  Francisco  System — Concluded 

Month    of  Juni Jvhj  1  lo  June  30 — 

1913.  1912.  1912-13.  1911-12. 

Beaumont  Sour  Lake  &  West         $  $  S  $ 

Freight  revenue - 31,198  16.145  602.069  602.858 

Passenger  revenue 7  1.003  76.789 

Total,  including  other  revenue..        38.762  52.918  708,140  711.956 

Expenses— -Maintenance  of  way...           9.035  20.197  113.953  163.735 

Maintenance  of  equipment 16.913  11.035  101.615  92,277 

Traffic  expenses is  17  10  20.050  21.002 

Transportation  expenses.. 21.858      32.566  338.146  299.441 

Total,  including  general 52.             70.  60  615.932 

Not  from  railroad ~            (81  "  — 17.170  ~  .024 

Out8ideoperations.net- 

Total  net  revenue —13.381—17,170  96  99 

Taxes >1  '  63  1 1 .487 

Final  net — 14.582  — 18.116  516  87,537 

Miles  of  road  operated 118  118 

Chicago  &  Eastern  Illinois       Mtnth    of  May July  1  to  May  31 — 

Freight  revenue 951.994   '  719.138  10.980,975  10.273.787 

Passenger  revenue 222.105  2.698.587 

Total,  including  other  revenue-                   S4  1,035.492  i  14.008,994 

Expenses— Maintenance  of  way...       332,521  85.015  1,943,707  1.405.029 

Maintenance  of  equipment 667.342  140,244  3.473,075  2.015,824 

Traffic  expenses 40,775  27.448  298,426  327,436 

Transportation  expense*.. 590.228  144.920  5.751.122  5,343     54, 

Total,  including  general 1.674,213  736.283  11.918.892  10.137.310 

Net  from  railroad —375.729  299.209  2.950.597  3.871,684 

Outside  operations,  net. —2.764  —24.460  —28.567 

Total  net  revenue — 37i  296.444  2.926,137  3.843.116 

Taxes 117.333  37.500  568,377  398.092 

Final  net —494.240  258.944  2,357,759  3,445.023 

Miles  of  road  operated. 1 ,275  1 ,275  (See  this  road  on  p.  32.) 

Louisiana  Southern                  Month  of  June July  1  to  June  30 — 

Freight  revenue 667  7,092  82.276  89,932 

Passenger  revenue 3.304  1 .586  34.981  15.970 

Total,  including  other  revenue..         10,930  9.858  131.324  114.506 

Expenses— Maintenance  of  way...           1.10.'  1.915  23,234  22,386 

Maintenance  of  equipment 1,997  1,052  17,097  18,490 

Traffic  expenses 50  5  961  104 

Transportation   expenses 5,054  4.596  55,100  43.900 

Total,  including  general _      8,672  _  7,654  ~       97,676  86,214 

Net  Trom  railroad 2,257  ~  2,203  33,647  28,291 

Outsideoperations.net 

Total  net  revenue 2,257  2,203  33.647  28,291 

Taxes 648  733  8,288  7.665 

Final  net 1.609  1,470  25,359  20,626 

Milos  of  road  operated 45  45 

New  Orleans  Texas  &  Mexico 

Freight  revenue 73.902  36.378  1.225.741  1.109,391 

Passenger  revenue 16,137  7.828  197,341  198,768 

Total,  including  other  revenue-.         96.300  60,271  1,532,703  1.411,880 

Expenses — Maintenance  of  way..     Cr. 5,943  42,722  263,768  354.088 

Maintenance  of  equipment 39.209  13.023  182.234  180.722 

Traffic  expenses 3.410  2,243  41.172  44,790 

Transportation  expenses 54,098  _  30.760  697,780  641,493 

Total,  including  general 97.989  93.571  1.263.317  1.300.247 

Net  from  railroad —  —1,689  —33,299  269,385  111,633 

Oatsideoperations.net 

Total  net  revenue —1.689  —33,299  269,385  111,633 

Taxes 1,435          22,077  3,473 

Final  net —3.124  —33.299  247,308  108,159 

Miles  of  road  operated 285  277 

Orange  &  Northwestern 

Freight  revenue 10,074  19,448  140,331  100.511 

Passenger  revenue 1,788  1,632  _      21,973  17,703 

Total,  including  other  revenue..         13,575  22,866  182,840  137,842 

Expenses— Maintenance  of  way.. .            7,780  4.044  52,667  45,680 

Maintenance  of  equipment 6,444  4.726  31,822  23.253 

Traffic  expenses 381  595  5,350  3.708 

Transportation  expenses 6,678  6.675  _      81.902  75,053 

Total,  including  general 21.885  17.232  181.060  153.500 

Net  from  railroad —  —8.310  ~"        5,634  ~       '  1,780  —15,657 

Out8ideoperatlons.net 

Total  net  revenue- —8.310  ~        5.634  ~     ~~1.780  —15,657 

Taxes 601  534  7_,825  6,799 

Final  net —8.912  5,099  —6.044  —22,457 

Miles  of  road  operated 61  6l 

St  Louis  Brownsv  &  Mexico 

Freight  revenue 113,847  108.816  1.814.980  1,505.690 

Passenger  revenue 72.514 62.016  916.474  714,377 

Total,  including  other  revenue..       206,312  184.868  2.930.691  2,399.793 

Expenses— Maintenance  of  way 41.995  28,007  462,902  444,253 

Maintenance  of  equipment 41,973  17,612  324,173  174,882 

Traffic  expenses 6.372  3,204  58,920  39,731 

Transportation  expenses 111,484  133,435  1,383,041  961,212 

Total,  including  general 211,249  191,273  2,342,659  1,722.908 

Net  from  railroad —  —4.936  —6,405  588,032  6767885 

Outeideoperations.net 

Total  net  revenue.. —4.936  =Hri05  588.032  676.885 

Taxes.. 5,500 7.473  68.447  66.857 

Final  net... —10.436  —13.878  519.585  610,027 

Miles  of  road  operated 517  509 

St.  Louis  Southwestern  System 

St  Louis  Southwestern 

Freight    revenue 450,529  491,375  6.593.560  5.962,994 

Passenger   revenue... 120.743  114,676  1,509,173  1.311.374 

Total,  Including  other  revenue..      629.273  626.363  8.596.109  7,747,459 

Expenses — Maintenance  of  way...         65,306  84.427  915.225  772.522 

Maintenance  of  equipment 120,020  SO. 189  1.252.993  1,228,144 

Traffic  expenses... 27.014  24,783  349,824  333,207 

Transportation  expenses. 162.505  i  2.051,958  1,954,080 

Total,  including  general 400.673  395.248  t. 881, 571  1.024,954 

Net  from  railroad... "228.000  231.114  ~3~.7l4.538  3.122.505 

Outsideoperatlons.net —452  — 678  — 10,338  — 10,915 

Total  net  revenue 228,148  230.436  3.704.200  3,111.589 

Taxes 37.601  46,370  337.619  330.135 

Final    net 190,510  181.006  3.366.580  2.781,454 

Miles  of  road  operated 1105  905 

St  Louis  South w  Ry  of  Texas 

Freight  revenue 217.188  218.899  3,270.929  3,008,120 

Passenger    revenue... 87 .804  80,163  1.109.003  989.611 

Total.  Including  other  revenue..       330.776  322,824  4,700,840  4.295.083 

Expenses      Maintenance  of  way 66,283  53,490  984  258  701  516 

Maintenance  of  equipment 86,951  54,128  900.306  944  125 

Traffic   expenses 12,728  11.406  159.069  115. 915 

Transportation  expenses 178.234  143.398  1,987.455  1,790,062 

Total.  Including  general 303  127  279,543  4.334.225  3.794,460 

Net  Trom  railroad —32.352  43.280  366.614  500,622 

Outside  operations,  net — 306  — 2,300  — 3.628 

Total  nei  revenue.. —32,658  43,056  364,313  496.993 

Taws 11..  10.934  131.077  128,376 

Final   net —43.886  82,122  233,235  368.617 

Miles  of  road  operated 70::  703 


Total  Company 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way . . 


-Month  of  June 

—July  1  to 

June  30 — 

1913.             1912. 

1912-13. 

1911-12. 

*                    S 

S 

$ 

667,717         710.271 

9,864,489 

71.114 

208,547         194,839 

s.176 

2.300.985 

900,048 
131,589 

Maintenance  of  equipment 200,971 

Traffic  expenses 40,342 

Transportation  expenses 340,739 

Total .  including  general 763.800 

Net  from  railroad , 196,248 

Outside  operations,  net — 758 

Total  net  revenue 195.490 

Taxes 48.829 

Final   net "     140.660 

Miles  of  road  operated 1,608 


949.187 

137,917 

131,317 

30.1  Sit 

307.943 


13.296.949 
1.899.483 

508.893 
4.039,413 


12.042.542 
1.477.068 
2.17. 

479.152 
3.744,142 


071.791      9.215.796     s. 419.414 


274.394 
—902 

173,492 
57.304 


4,081.152 
—12 

4,068 

468,096 


3.623,127 
—  14.5,3 

3.608,582 

45S.511 


216,188     3.599.S15     3.150.071 
1 .608  (See  this  read  •■>  w.  32.) 


5.25s 
3.427 

9,431 

11,136 

839 

165 

6.035 


19.468 


—10,037 


Stephenville  Nor  &  Sou  Texas 

Freight    revenue 4,639 

Passenger   revenue 3,510 

Total,  including  other  revenue..  9,272 

Expenses — Maintenance  of  way 7,208 

Maintenance  of  equipment 3.564 

Traffic  expenses 199 

Transportation  expenses 10,098 

Total,  including  general 23 ,789 

Net  from  railroad — 14,516 

Outside  operations,  net 

Total   net   revenue — 14.516      — 10,037 

Taxes 510  490 

Final   net — 15.026      — 10.527 

Miles  of  road  operated.. 106  106 

Southern 

Southern  Railway 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.  _ 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 


127,033 

',7. "19 

189,089 
99.085 
18,084 

2.130 
108.549 
247.130 


119.694 

43^54 

173,677 

81,853 

9,841 

2,571 

85.781 

195.047 


-58,040      —21,369 


—58.040 
6.897 


-21.369 
3.506 


—64,938      —24,875 


Railway  System 


3,195,302 
1.514.708 

5,147,097 

796,755 

733,051 

183,907 

1,869,485 

3.759.324 


,018,143  44 
,424.671  18 


943.747 
220,489 


529.490 
295.553 
290.337 
.094.009 
1.729:571  23.605,046 
3,529,619  48.273,923 


,888,597  68, 
686,491  9, 
765.635  11, 
167,475 


Net  from  railroad 1.387,772 

Outside  operations,  net 2.294 

Total  net  revenue 1,390,067 

Taxes 200^825 

Final   net 1,189,242 

Miles  of  road  operated 7,036 


1,358,978  20,255,566 
—5.500  80,535 


1,353,477  20,336,102 
207,352     2.480\387 

1.146,124  17.855,715 
7.089 


41,508.300 
16.938.811 

63,590,328 
7,841,220 

10,108,672 
1,745,353 

22.081.653 

43.696,236 

19,894,092 
_64,754 

19,958,847 

2.452,328 
17.506,518 


Alabama  Groat  Southern 

Freight   revenue 

Passsenger    revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way . . 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


Augusta  Southern 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue . 
Expenses — Maintenance  of  way.  - 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


277,427 
113.263 

426,793 
53,571 
94,597 
13,798 

163.644 

335.736 

^917056 

—847 
90.209- 
15,300 
74,909 
309 


5,095 
4,004 

9,463 
2,209 
1,572 
246 
5,972 
10,563 


244.524 
100.231 


377,985 
69.309 
74,315 
11.740 

129,620 

294.141 

"837844 
763 

84,607 

11.155 

73.451 

309 


5,137 
_4,287 

10.117 

1,777 

2,009 

250 

7,593 

12.317 


3,488,041 
JJ291/317 

5.231.985 
627.363 

1.177.996 
154.663 

1,637.409 

3.815.904 


1.416.081 

—7.375 

1,408.705 
176,040 


3.217.742 
1.159.747 

4  775.891 
582,207 

1,040.604 
136.826 

1.509^636 

3.389,375 

T7386T5T5 

—5,284 

~  1 .381 .230 
172.019 


1,232,664     1,209.211 


130.253 
53,999 

197,204 

32.419 

18,216 

2.241 

92.074 

150.933'         153,079 


115,609 

_  53.024 

181,731 

41,539 

20.135 

3.058 

78.281 


-1 .099 


-1.899 


30.798 


44.125 


Blue  Ridge 
Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Danville  &  Western 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


-1,099 
575 

—1,674 

82 


6.506 
3,720 
11,105 
3,771 
1 ,520 
264 
5,531 


-1.899 
575 
—2,474 
82 


11,988 


—822 


7,577 
4,079 

12,585 

3,347 

1,289 

178 

6.039 

1 1 .859 

~ ' 725 


30,798 

6.512 

24,285 


111.237 
49^833 

176,209 

41,757 

21.559 

2.994 

67,250 

144.877 


31.332 


—822 
_539 

-1.361 

44 


725 
434 

291 
44 


16.849 
5,51  1 

16.076 

5.120 

23,498 

5,210 

3,943 

311 

6.899 

22.573 

3,885 

418 

239 

6.581 

17.262 
6.236 

1  1  .975 
10.597 

6.236 

1.302 

10,597 
[,166 

31,332 
5.406 

25.925 


245.568 

72.217 

33 1 

56.210 

33.812 

4.151 

86.910 

191.505 


44,125 
7.157 

36.967 


119,492 
50,239 

184,186 

34.680 

15.438 

2.084 

62,043 

125.435 

58.751 

58.751 
5.393 

53.358 


222.446 
60.523 

303.258 

53,283 

26.944 

2.535 

81.219 

172.298 


140.073  '     130.959 


Georgia  Southern  &  Florida 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  exponses — 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


4.933 
83 

-Month 
114.317 

5S.34S 

197.638 

25.987 

40.469 

8.391 

93.900 

178.544 


o< 


9,431 
83 

May 

100.948 

05.914 

191.705 

27,462 

34.948 

7.533 

84.474 

163,909 


140,073 
1  1.174 

125,599 


— July 
1.304 

769 
2.372 

287 

447 
86 

967 
1.891 


1  to 
393 
.041 
;463 
.523 
,138 
.236 
,878 
.759 


19.094 
—98 


27.765 


Final  net 

Miles  of  road  operated. 


18.995 

10.057 

8.337 

39.5 


27.765 
11,806 

15.869 
395 


480.704 
—339 

480.364 
122^177 

358. 1S6 


130.959 
13.914 

117,045 


May  31— 

1,191.494 

766.414 

2.266.262 

238.343 

442,124 

81.044 

894.010 

1.757.143 
509.119 


500,119 
114,152 

394,966 


Aug.,  1913.) 
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Southern  Railway  Syste 

Month   of 

1813. 
Mobile  &  Ohio  * 

Freight  revenue 892,887 

Passenger  revenue lii  ,806 

Total,  Including  other  revenue   _    1.070,' 
Expenses — Maintenance  of  way —         85,943 

iMalntenaneo  of  equipment 225,970 

Traffic  expenses —         38,42-1 

Transportation  expenses 398, 'I5S 

Total.  Including  general 780, 168 

Net  from  railroad 290.516 

Outside  operations,  not — 1.211 

Total  not  revenue 289,270 

Taxes 28,221 

Final  not 261,049 

Miles  of  road  operated 1,122 

Northern   Alabama 

Freight  reveuuo 32,573 

Passenger  revenue - 6,853 

Total,  including  othor  revenue..  41 ,127 

Expenses — Maintenance  of  way 3,260 

Maintenance  of  equipment 8,880 

Traffic  oxpenses 248 

Transportation  expenses 15,487 

Total,  including  general 28,866 

Net  from  railroad -         12,561 

Outside  operations,  net 

Total  net  revenuo 12,561 

Taxes -- 2J00 

Final  net 9,861 

Miles  of  road  operated 112 

Southern  Ry  in  Mississippi 

Freight  revenue 37, 698 

Passenger  revenue 26,609 

Total,  including  other  revenue. .  71  .7  It; 

Expenses — Maintenance  of  way 23,670 

Maintenance  of  equipment 9,824 

Traffic  expenses 2, 339 

Transportation  expenses 41,246 

Total,  including  general 82,012 

Not  from  railroad — 10,296 

Outside  operations,  net 

Total  not  revenuo — 10,296 

Taxes 8,336 

Final  net --  —18,632 

Miles  of  road  operated 280 

Tallulah  Falls 

Freight  revenue 6,778 

Passenger  revenue 5.342 

Total,  including  other  revenue..  13,228 

Expenses — Maintenance  of  way 7,500 

Maintenance  of  equipment 1,100 

Traffic  oxpenses 629 

Transportation  expenses 3,389  _ 

Total,  including  general 13,050 

Net  from  railroad ~"  177 

Outside  operations,  net 

Total  net  revenue 177 

Taxes 357 

Final  net — 179  " 

Milog  of  road  operated 58 

Virginia  &  Southwestern 

Freight  revenuo 127,638 

Passenger  revenue 14,281 

Total,  including  other  revenue..  145,809 

Expenses — Maintenance  of  way 24,934 

Maintenance  of  equipment 29,009 

Traffic  expenses 2,187 

Transportation  expenses 41,428 

Total,  including  general 102,438  " 

Net  from  railroad... 43,371  " 

Outside  operations,  net 

Total  net  revenue 43,371 

Taxes 7,232 

Final  net 36,139  ' 

Miles  of  road  operated 240 

Southern  Pacific 

Southern  Pacific 

Freight  revenue 4,578,198 

Passenger  revenue 2,749,242 

Total,  including  other  revenue..  7,960,973 

Expenses — Maintenance  of  way —  763,312 

Maintenance  of  equipment 1,124,910 

Traffic  expenses 168,763 

Transportation  expenses 2,195,974 

Total,  including  general 4,479.896  ' 

Net  from  railroad "3,481,077  " 

Outside  operations,  net — 2,374 

Total  net  revenue 3 ,478 ,703 

Taxes 343,282 

Final  net 3,135,420 

Miles  of  road  operated 6,328 

Arizona  Eastern 

Freight  revenue 165,695 

Passenger  revenue 41,266 

Total,  including  other  revenue..  223,210 

Expenses — -Maintenance  of  way..  103,361 

Maintenance  of  equipment 30,646 

Traffic  expenses 3 ,252 

Transportation  expenses 59,434 

Total,  including  general 206,276 

Net  from  railroad 16,934 

Outside  operations ,  net 40 

Total  not  revenue 16,974 

Taxes 11,794 

Final  net 5,180 

Miles  of  road  operated 366 

Coos  Bay  Roseb  &  E  KE  &  Nav 

Freight    revenue 4,220 

Passenger   revenue 3,745 

Total,  including  other  revenue..  '8,591 

Expenses — -Maintenance  of  way 2,596 

Maintenance  of  equipment 1,114 

Traffic   expenses 19 

Transportation  expenses 1,654 

Total,  including  genoral (i.OoO 

'i     ■    ■    ,  .^ 

N«t  from  railroad 2,591 

Outside  operations,  net 

Total  net  revenue 2,591 

Taxes 395 

Final    net 2,195 

Miles  of  road  operated 27 
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Month   of 

1013. 

Galveston  Harrisb  &  San  Ant  S 

Freight   revenue   :'!,,1',',=,';s 

Passenger  revenue ._._^''',•''',l 

Total   Including  other  revenue..  861,420 

expenses     Maintenance  of  way...  116,254 

Maintenance  of  equipment 172,423 

Traffic  expenses   --  31 

Transportation  expenses.. 458.208 

Total,  including  genoral. 821,902 

Net  from  railroad ---  31 

Outside  operations,  not — 6.631 

Total  net  ro venue. 33,886 

Taxes _  25,471 

Final   net - 8.415 

M ilea  of  road  operated 1 .338 

Houston  &  Shreveport 

Freight  revenue. 21,412          17,013 

Passenger   revenuo 6,370  5.098 

Total,  including  other  revenuo..  29,068           28,03  I 

Expenses — Maintenance  of  way 3,970              2.010 

Maintenance  of  equipment 100                417 

Traffic;   expenses 435                 310 

Transportation  expenses 7,994 

Total,  including  general 13.070 

Net  from  railroad 15.991 

Outside  operations,  net .. 

Total  not  revenue 15.991 

Taxes - 1,045 

Final   net 14,916 

Miles  of  road  operated 39 

Houston  &  Texas  Central 

Freight   revenuo 287,275 

Passenger   revenue 1 53 ,034 

Total,  including  other  revenue. .  477,636 

Expenses — Maintenance  of  way —  105,438 

Maintenance  of  equipment 77,233 

Traffic  expenses. 26,280 

Transportation  expenses 234 ,602 

Total,  including  gonoral 461,353 

Net  from  railroad 16,283 

Outside  operations,  net — 209 

Total  net  revenue 16,073 

Taxes 18,207 

Final   net — 133 

Miles  of  road  operated 789 

Houston  East  &  West  Texas 

Freight   revenue 82,032           66,141 

Passenger   revenue 33,119  _      29,850 

Total,  including  other  revenue. .  122,648 

Expenses — Maintenance  of  way 38,149 

Maintenance  of  equipment 9,975 

Traffic   expenses 2,582 

Transportation  expenses 39,750 

Total ,  including  general 94,681 

Net  from  railroad "  27,967 

Outside  operations,  net _ 

Total  net  revenue. 27, 967             5 ,969 

Taxes - 2,977  _         5,222 

Final   net 24,989 

Miles  of  road  operated 190 

Lake  Charles  &  Northern 

Freight    revenue 11,978 

Passenger   revenue 5,876 

Total,  including  other  revenue. .  18,398 

Expenses — Maintenance  of  way —  3,031 

Maintenance  of  equipment 4,886 

Traffic   expenses 50 

Transportation  expenses 4.874 

Total,  including  general 12,993 

Net  from  railroad 5 ,404 

Outside  operations.net _ 

Total  net  revenue 5,404             2,140 

Taxes 162                  39 

Final   net 5,242 

Miles  of  road  operated 65 

Louisiana  Western 

Freight    revenue 114,610 

Passenger   revenue 61,855 

Total,  including  other  revenue..  186,693 

Expenses — Maintenance  of  way 24,387 

Maintenance  of  equipment 41,349 

Traffic  expenses 8,276 

Transportation  expenses 58.104 

Total,  including  general 138,492 

Net  from  railroad... 487200 

Outside  operations,  net 1,043 

Total  net  revenue 49,244 

Taxes 7,405 

Final   net -  41.838 

Miles  of  road  operated 207 

Morgan  s  La  &  Tex  RR  &  SS 

Freight    revenue. 202,851 

Passenger    revenue 95.315 

Total,  including  other  revenue..  338,598 

Expenses — -Maintenance  of  way 68,566 

Maintenance  of  equipment 61 ,890 

Traffic   expenses 15,189 

Transportation  expenses 161,782 

Total ,  including  general 322,461 

Net  from  railroad. 16.136  "  —95.329 

Outside  operations,  net.. 2,776         —1,973 

Total  net  revenue 18.913 

Taxes 17,718 

Final   net. 1,194 

Miles  of  road  operated 404 

Texas  &  New  Orleans 

Freight    revenue 248,254 

Passenger   revenue 102.314 

Total,  including  other  revenue..  371,216 

Expenses — Maintenance  of  way 95,580 

Maintenance  of  equipment 61 ,881 

Traffic  expenses 8,868 

Transportation  expenses 153,543 

Total,  Including  general 332 .902  _ 

Net  from  railroad 38,314  "       20,673 

Outside  operations,  net — 1 ,002  — 155 

Total  net  revenue.. 37,312          20,518 

Taxes 13,137  _       13,616 

Final    net 24,174             6,901. 

Miles  of  road  operated 458               458 
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Southern  Pacific  System — Concluded 

Month   of  June July  1  to  June  30 — 

1813.  1912.          1912-13.        1911-12. 

Total  of  roads  above —                       %  X                 •                  S 

Frog!.:    revenue 6.282.773  5.727.534  80,075.452  73.781.385 

Passenger   revenue.. 3.496.926  3.304.332  41.175.077  39,662.140 

Total,  including  other  revenue. .10. 598,151  9                  130,000,226121,856,511 

.IniKnanreof  way...       324.614  1.232,475   15,465.217    11.565.572 

of  equipment 586.407  1.384.307   19,256,449   16.390.485 

Traffic  expenses. 269.961  301.741     3,106.695     3.217,010 

Transportation  expenses 3.375.979  3.232.203  40,319.250  38,580.046 

Total .  including  general 67890J  5 1.236  81,864,202   70  177.565 

Net  from  railroad "T708.414  3,352.350                 019   ■i5.07s,941 

Outside  operations,  net... _  —5.357  — 36.446     1 .  128.242           96,105 

Total  net  revenue 3.703.058  3.315.902  49.864.461   45.775.043 

Taxes 441.593 575.623     5.624.884     5. 702. 752 

Final    net. 3.263.593  2.740,274  44,139.584  40,072       7 

Miles  of  road  operated 10,211  10,184  (See  tbla  road  on  p.  32.) 

Corvallis  &  Eastern  Month    of  May July  1  to  May  31 — 

Freight    revenue 18.095  15.158         166.934         154.065 

Passenger   revenue 8.204  9.017         120.751         128.922 

Total,  ineludin  .-  other  revenue..         28.194  26.094        319.059        305.115 

Expenses—  Mainu  nance  of  way...         18.171  9,933         136,629         116.080 

ntenance  of  equipment 3.503  2,232          39.367           21,957 

Traffic   expenses... _.               326  265             6.341              4.063 

Transportation   expenses 11.335  8.356  118.177  89.567 

Total,  including  general 35,158  22.238  317,998        247,127 

Net  from  railroad — 6,664  ~"        37855^        1,061          577988 

Outside  operations,  net 

Total  net  revenue —6.664  ~        3,855            1,061          577988 

Taxes 2,264  _       14.179  33,170 31.524 

Final   net —8.929  —10.324      —32,109          26.464 

Miles  of  road  operated 140  140 

"Union  Pacific  System 

Union  Pacific  Month  of  June July  1  to  June  30 — 

Freight    revenue 2,819,169  '2.460,987  36,230,966  32,467,186 

Passenger   revenue 937,407  917.768  10,529,586  10,199,004 

Total,  including  other  revenue..  4.198,488  3.772,468  51.586,230  47,186,056 

Expenses-                  nance  of  way...       407,750  564,775     5.667,120     4,915.384 

Maintenance  of  equipment 499,325  470,599     6,219,644     6,047,204 

Traffic                 a 142.423  97,978     1,175,838     1,232,064 

Transportation  expenses _1 ,064.446  1,019,626  13,951,142  13,830,810 

Total,  including  general _2.247.807  2.258,321  28,414.626  27,314,428 

Net  from  railroad ~r,9507680  1.514.146  23,171,604  19,871 ,627 

Outside  operations 6,159  — 3,236      —41,330      — 36,367 

Total  net  revenue. 1 ,956.839  1 ,510,910  237T30.273  19.8357259 

Taxes 138.242  177,897     2,036,285     2,041,156 

Final   net 1,818,596  1,333,013  21,093,988  17,794,103 

Miles  of  road  operated 3,581  3,575 

Oregon  Short  Line 

Freight    revenue... 1,103,603  1,129,949  15,694,602  14,802,624 

Passenger   revenue 458,001  427,567     4.910,725     4,613,529 

Total,  including  other  revenue..   1,708,640  1,667.592  22,019,856  20,695,358 

Expenses — Maintenance  of  way...       202,910  221,935     2,474,186     2,491,454 

Maintenance  of  equipment 130,956  161,898     2.480,633     2,000,597 

Traffic  expenses 30.038  35,042         370,266        351,078 

Transportation  expenses. 419,462  390,513     5.574,422     5,069.545 

Total,  including  general 829,380  843,955  11,429.802  10.340,612 

Net  from  railroad 879,260  823.636  "10,590,054  10,354,746 

Outside  operations,  net. — 1,189  — 251            — 296        — 9,144 

Total  net  revenue 878.071  823,385  10,589,758  10,345,601 

Taxes 109,865  _      60.750     1,438,893     1,184,465 

Final    net 768,205  762,635     9.150,864     9,161,136 

Miles  of  road  operated 1,974  1.762 

Oregon- Wash  RR  &  Nav 

Freight   revenue 893,114  775,692  11.848.234  10,213,746 

Passenger   revenue... 502,001  439,833     5,142,113     4.941,563 

Total,  Including  other  revenue..   1,491,550  1,315,623  18,204,220  16,298,681 

Expenses^ — Maintenance  of  way...       253,453  216,893     2,547,256     2,187,699 

Maintenance  of  equipment 166,256  1.733,340     1,993,733     1,764,373 

Traffic  expenses 49,544  52,243         561,040         536,460 

Transportation  expenses 472.345  485.046     6.551,554     5,854,753 

Total,  including  general 995,580  971,086  12.253,138  10,878,279 

Net  from  railroad 495,970  344,537     5.951,081     5,420,402 

Outside  operations,  net — 9.745  — 9.552      — 62.870      — 13,061 

Total  net  revenue 486,224  334,985     5,888.210     5,407,340 

Taxes 122,983  70.854     1,191,097     1,143.167 

Final   net 363,241  264,131     4,697,113     4,264,173 

Miles  of  road  operated.. 1,917  1,919 

Total  Company 

Freight    revenue.. 4,815,886  4,366.628  63,773,802  57,483,556 

1'a.ssenger   revenue 1.897,409  1,785,168  20.582,424  19.754,096 

Total,  including  other  revenue..   7.398.678  6.755,683  91,810.306  84,180,095 

Expenses— Maintenance  of  way...       864.113  1,003,603   10,688,562     9,594,537 

Maintenance  of  equipment 796,537  2,365,837  10.694,010     9,812,174 

Traffic  expenses 222.005  185.263     2.107,144     2,119,602 

Transportation  expenses 1,956,253  1,895,185  26,077,118  24.755.319 

Total,  including  general 4.072.767  4.073,362  52.097,566  48.53. 

Net  from  railroad 3,325,910  2,682.319  39,712,739  35,646.775 

Outside  operations,  net... — 4.775  — 13.039    — 104,496      — 58,572 

Total  net  revenue 3,321.134  2,669,280  39,6087241  35,581 

Taxes.. 371.090 309,501     4,666,275     4,368,788 

Final    net 2,950,042  2.358,779  34,941,965  31,219,412 

Miles  of  road  operated 7,472  7,256  (See  this  road  on  p.  32). 

St  Joseph  &  Grand  Island 

Freight    revenue 77,622  62,026     1,024,263        996.848 

Passenger  revenue... 80,984  84,200        385,685        40", 

Total .  including  other  revenue.  .       121,424  107,511      1,553,465     1,545,825 

Expenses — Maintenance  of  way...         28,615  20,882         353,566         271731 

Maintenance  of  equipment 12,413  21,835        232,204         280,465 

Traffic   expenses 4,827  4.928           58,536           59,707 

Transportation  expenses 55,050  4K.S74        698.712        691,661 

Total,  including  general 107 ,1 1 1  102,071     1.411,637     1.383,670 

Net  from  railroad "1379*2  5,439        141.828        162  155 

Outside  operations,  net — 1.360  — 914  1.279 

Total  net  revenue 12,622  5,139         110.914         103  134 

Taxes 6.213  0.395          73,986          80.858 

Final   net 6,408  —950          66,927          82.575 

Miles  of  road  operated 319  319 

United  States  Steel  Corporation 

Bessemer  &  Lake  Erie 

Freight  revenue 1.014,649  1,007,091     8,509,688     8,000  695 

Paaaengor  revenue _      32.110  31,939        368.161         340,577 

Total,  including  other  revenue..    1,058.467  I                     9,012,362     8  457  266 

Expenses — Maintenance  of  way. ..         84,425  76,283         982,050         783,658 

Maintenance  of  equipment 169.197  134,798      1, 70s. 771      1,550  993 

Traffic    expenses 8.110  8,635          108.586          105.301 

Transportation  expenses. 218.899  215.975     2.175.829     2,105,549 

Total,  including  general 494.081  444.841      5.109.387      1  .668,752 

Not  from  railroad ~     564,385  004,211      3,902,971     3  7ss:,i:; 

OutBideoiieratlons.net 

Total  net  revenue 564,385  604,211     3.902,974     3,788.613 

Taxes 97.950  9.000        292.950         121.473 

Final    net 466,435  595.211      3.010,023     3.00. 

MUes  of  road  operated 203  203 


EARNINGS 


Donora  Southern 
Freight   revenue 
Passenger   revenue 

Total ,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


[Vol.  xcvii. 


-July  1  to  June  30 — 

1912-13.        1911-12. 

S  S 


15.643 

1.134 
3,655 

7".  463 


12.859 


22,845 

381 

3,181 

3~,985 
11.119 


2,783 


11.725 


2.783 
709 


Final    net 

Miles  of  road  operated. 


2,074 
3 


Duluth  &  Iron  Range 

Freight    revenue 1,021,294 

Passenger  revenue 23,817 

Total,  including  other  revenue..  1,0" 

Expenses — Maintenance  of  way 125.215 

Maintenance  of  equipment 68.327 

Traffic  expenses 1,085 

Transportation  expenses 199,233 

Total ,  including  general 404,524 

Net  from  railroad. 6'- 

Outside  operations,  net lQ.421 

Total  net  revenue 658,666 

Taxes 64,885 

Final    net... 593,781 

Miles  of  road  operated -_  272 

Duluth  Missabe  &  Northern 

Freight    revenue 1,190.265 

Passenger  revenue 41,598 

Total,  including  other  revenue..  1,240,338 

Expenses — Maintenance  of  way 126.034 

Maintenance  of  equipment 100,049 

Traffic  expenses 2,563 

Transportation  expenses 196,099 

Total,  including  general 436,884  ' 

Net  from  railroad 803 .454 

Outside  operations,  net 11^199 

Total  net  revenue. 814 .653 

Taxes 72.341 

Final   net 742,312 

Miles  of  road  operated 356 


11,725 
334 

1 1 ,391 
4 


925,830 
19,764 

953,234 

135,4  15 

63,117 

2.730 

169.492 


169,997 
11,837 
44,379 

917558 

155.135 
14,862 

14,862 

248 

12,380 


230,517 
44.227 

36,277 


6.750,767 

.103 

7.121,718 

891.543 

679.920 

11,601 

1.597,448 


S3. 174 

188.617 

61.899 

61,899 

__3 A  07 

58,792 


6,320.178 

254 .008 

.137 

925,159 

613.194 

12.187 

1.361.865 


379.900     3,324,108     3.042,901 


573,334 
2.048 

575,382 

38,338 

537,044 

273 


3,797.610 

26,233 

3.823,844 
361.960 


3,641,536 

10,564 

3,652,101 
308,038 


3,461.883     3.344.062 


1 


100,862 
44,309 


1,154,364 

107.480 

94.558 

2,186 

159,745 


7.946.030 

442,282 

8.476,104 
967,088 

979 
25.007 
1,676.712 


6.900.527 

7.200 

7.443.707 

1.060.998 

798.650 

22.588 

1.372.147 


376.043     3.803.358     3.410.379 


778,320 
5,046 


783.367 
53,772 

729.594 
351 


4,672.746 

29,094 

4,701.841 

423,265 


4.033,328 
42,440 


4,278,575 


Elgin  Joliet  &  Eastern 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way. 


1,073,582 
3 


1,149.450 
129,010 

Maintenance  of  equipment 172,115 

Traffic  expenses 5,115 

Transportation  expenses 312,785 

Total ,  including  general 636,379 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 513,071 

Taxes 47.862 


1,043.675 
57 

1,154,544 

128,279 

159,058 

4,760 

270.877 


12,385,212 
132 

13.350.782 

1,415.968 

2,051,942 

60.341 

3,771,063 


4,075,768 
347,077 

3,728.691 


10,083,625 
108 

10,720.751 

993.406 

1,840.565 

52.077 

3.094.427 


579.608     7,511.494     6.171.241 
513.071         574,936     5,839,287     4,549.510 


Final   net 

Miles  of  road  operated. 


Lake  Terminal 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


465,209 
824 


115 

67,567 
22,427 
10,059 

~2~5~923 

58,573 

8,994 


574,936 
24,116 

550,819 
838 


60,902 

11.492 

7,809 


5,839.287 
404,905 

5.434,382 


4,549.510 

255,359 

4,294.150 


1,376 


657.775 
147.635 
127.167 


542,325 
116,746 
103.311 


20,776         285,127 
40,190         561,671 


209.S15 
"431. 60S 


20.711 


96,104         110,716 


8,994 
2,347 

6.646 
10 


20,711 
2,966 

17,744 
10 


96.104 
24,732 

71,371 


110.716 
39.341 

71.375 


McEeesport  Connecting 

Freight   revenue 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


24,131 
2,493 
4,487 

J2~,8i9 
19.877 


22,280 
4.860 
4,136 


273.206 
48.985 
55,977 


194.304 
33,430 
40.746 


11.050  151.487 

20,073  ""     257.212 


4,254 


2.206 


15.964 


123,200 
198.049 
—3.744 


4,254 
361 


3.893 
5 


2,206 
62 1 

1,082 
5 


15,964 

0.755 


—3.744 

7.378 

9.208      —11.122 


Mercer  Valley 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  not  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


— Month   of  August July  1  to  Aug.  31- 


11,190 
2.157 
1.408 

~9~658 
13.311 


7.818 
2,113 
1,183 

5J  636 

"9.013 


23.229 

5,765 

2,490 

5 

18.484 

"20.919 


14,109 
2,764 
1.964 

11.199 
"16.098 


—2.120        —1.195        —8,690 


—2,120 

75 

—2.195 
3 


—1,195 
85 

—1.280 
3 


—3.690 
150 


-1 .989 

—  1,989 
170 


—3.840        —2,159 


Newburgh  &  South  Shore 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   ex  penses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outsido  operations,  net 

Total  not  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


Month  of  June July  1  to  June  30 — 


756 

01. (ISO 

8.242 

19.092 


21.712 

5  1.922 


593 
67,568 

3.S09 
18,647 

i8~.7«a 

13.208 


8,371 

715.12  1 

81.181 

195,169 

209.01s 
669,283 


7.050 

579. S62 

45.545 

159,167 

2~61~,365 

430.913 


10.158 


14.289  146,141         142.959 


10,158 
3,366 


14.289 
3.478 


6.791 
13 


10.811 
13 


146,141 

52.784 

93,356 


142.949 
47,230 

95.718 


Aug.,  1913.) 
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United  States  Steel  Corporation— 

-Month  of  Jun, 


St  Clair  Terminal 

Freight   revenue 

Passenger  revenue 

Total.  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 

Union  RR  (of  Pennsylvania) 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net- 

Miles  of  road  operated 


1913. 
5 


1912. 

1 


18.568 
2,466 
6.269 

"o",926 


32,400 
3,220 
4,961 

"5",824 


Concluded 

■July  1  to  June  30 — 

1912-13.  1911-12 

S  $ 

""279T687  236,239 

25,213  20,411 

53.092  37.461 

3  

77,675  65,764 


14.759 


3,808 


3,808 
100 

3.708 

7 


505,553 

48,994 

108,017 

100 

J.63J33 

"325,465 

ISO, OS 7 
—1,768 

178,318 
10,000 

168,318 
31 


1  1.166 

157.2113 

124,680 

18.2^.5 

62,475 

62, 4  7  5 
4.200 

111.559 

18.233 

300 

111,559 
3 ,265 

17.933 

7 

58.275 

108.293 

502.248 

29,936 

99,930 

100 

153,300 

4.708.718 

427,112 

1,097,295 

1,320 

1,791,327 

4,396.450 

381.809 

991.135 

1,219 

1 ,588,613 

287,636 

3,363,417 

2, 9S.V  97  I 

214,612 
1.802 

1,345,300 
13,507 

1,1  10,475 
38,607 

216,415 
4,750 

1,358,808 
86,750 

1,449,082 
72,322 

211,665 

1,272,058 

1,376,759 

Wabash  System 

W&bath 

Freight  revenue 1,716.368 

Passenger  revenue 670,632 

Total,  Including  other  revenue..  2,598,496 

Expenses — Maintenance  of  way 483,359 

Maintenance  of  equipment 438,593 

Traffic  expenses 98,938 

Transportation  expenses 1.050,563 

807 


31 


1,569,192 
631,763 

2,401.376 

465,804 

503,488 

94,705 

1,006,835 


21.774.362 

7,268.288 

31.769,286 
4,330.278 
5,330,497 
1,025,136 

13,214,058 


19,074,821 
6,993,873 

28,354,764 

3,889,590 

5,312,741 

953,131 

12.137,368 


Total,  including  general 2 ,  148 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 443 

Taxes 78 


2,135.788  24.693,489  23,150,484 


449 
—6 


689 
597 

092 

447 


Final  nat 

Miles  of  road  operated.. 


364.644 
2,514 


265,588 
—3,385 
262,202 
71,655 
190,546 
2,514 


7,075,797 
—54,683 

7,021,113 
905,891 


5,204,279 

—33.175 

5,171,104 

851.629 


6,115,222     4,319,474 


Month  of 

1913. 
Wabash  Pittsburgh  Terminal         3 

Freight  revenue 81.559 

I'&ssongor  revonue 7,879 

Total,  Including  other  revenue..         92.923 

Expenses — Maintenance  of  way 16,700 

Maintenance  of  oquipinent 25,548 

Traffic  expenses 1,282 

Transportation  oxpenses 28.663 

Total,  including  general 76,666 

Not  from  railroad 16,256 

Outside  operations,  net 

Total  net  revenue 

Taxes --- 7,500 

Final  net - 8,756 

Miles  of  road  operated 63 

West  Side  Belt 

Freight  rovenue 44,580 

Passenger  revenue 791 

Total,  including  other  revenue..  45,856 

Expenses — Maintenance  of  way 7,992 

Maintenance  of  equipment 10,968 

Traffic  expenses . 811 

Transportation  expenses 9,226 

Total,  including  general _31  ,289 

Net  from  railroad 14,566 

Outside  operations,  net 

Total  net  revenue 14 ,566 

Taxes 100 

Final  net - 14,466 

Miles  of  road  operated 22 

Wheeling  &  Lake  Erie  Month    of 

Freight  revenue 650,900 

Passenger  revenue 49,043  _ 

Total,  including  other  revenue..  741,147 

E xpenses — Maintenance  of  way 140,512 

Maintenance  of  equipment 178,282 

Traffic  expenses 7,256 

Transportation  expenses 240,695  _ 

Total,  including  general 588.952  _ 

Net  from  railroad 152,195  _ 

Outside  operations,  net' 655  _ 

Total  net  revenue 152,851 

Taxes 31.881  _ 

Final  net... 120,969 

Miles  of  road  operated 459 


June 

1912. 
I 

50.388 
6.641 

60,236 

9.761 

12.843 

2.049 

23,175 

527126 

8,109 
214 

8.354 

6.000 

2,35-1 

63 


48,345 
673 


— July  1  to 
1912-13. 
8 
676.500 
89,440 

814,318 

161,312 
186 

21.208 
306.296 

734".  l  ii 
80,206 


June  30 — 
1911-12. 
$ 
542.639 
82.436 

662.819 

97,037 

.,856 

l9,Hli() 

9,784 

570,101 


49.441 

5.0D7 

6,096 

918 

7,728 

22.375 

27,005 

27,065 
100 

26,965 
22 


May 

515,029  . 
42,550 

595,340 

76,108 

121,447 

8,386 

192,818 


80,  !06 

90,000 

-9.793 


531,239 
9,243 

517,079 

91,394 

99,:;  1 1 
10,182 

106,749 

1.515 

209,101 

209,164 

1,200 


—1,071 

91,346 

72,000 

19,340 


472,494 
7,939 

484,315 
64 ,504 
69.509 

9,608 

91 

273,742 


210,573 
—2,068 

2087504 
1,200 

207,964        207.304 


—July  1  to 
6,092,418 
572.507 

7,066,251 
1.093,590 
1,470,888 
90,958 
2,367,403 


May  31— 

5,818,712 

550,732 


6,791,785 

797,589 

1,289,533 

82,263 

2,264,464 


412,570     5,219,080     4,588,157 

2,203,627 
24,830 


182,769 
586 

183,356 
32,479 

150.876 
457 


1,847,170 
27.625 

1,874,795 
330,216 


2,228,458 
333,266 


1,544,579     1.895.193 


EARNINGS 

Freight  revenue 

Passenger  revenue ' 

Tot. .incl.  other  rev. 
Expenses — Malnt .  way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad... 
Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Alabama  & 

— Month  of  June 

1913.  1912. 

91.034  77,958 

41,867  34,600 

144,869  122,059 

18,468  16.255 

42,297  18,787 

3,712  3,872 

48,793  44,407 


Vicksburg 

— July  1  to  June  30 — 
1912-13.       1911-12 
1,240,790     1,013,973 
491,426         473,552 

1,861,937 

287,033 

371,897 

43,603 

641,103 


,605,189 
240,607 
319,954 
45,592 
573,972 


118,699 


88.719     1.404,598     1,242,206 


26.169 
—700 


33,339 
833 


25,469 
5,272 


34,173 
7,111 


20,196 
142 


27,061 
142 


457,338 
—2,968 

454,369 
,69,558 
384,811 


362.982 
—8,402 


354.580 
60,607 


293,972 


Abilene  & 

-Month  of  June- 


1913. 

5,036 
3,156 


Southern 

— July  1  to  June  30 — 

1912-13.       1911-12. 

$  * 

111.131         110,944 
43,405  47,172 


9,026 
756 

1.194 
309 

4,684 


7,636 
T389 


1912. 
$ 

5.974 
3.329  _ 

10,023  164,717 

1,141  12,210 

535  11,981 

226  3,780 

4,536  62,299 

7,234         100,453 


166,957 

12,229 

6,828 

3,438 

58,856 


2,789 


64,264 


92,112 
74,844 


1,389 
272 


2,789 
500 


64,264 
5,059 


74,844 
6,106 


1,117 
96 


-Month 
1913. 

I 
106.509 
46,657 


2,289 
96 

Ann 

June 

1912. 

% 

102.053 
48,032 


of  June 


166,424 

31,774 

10,093 

4,433 

57.799 


161,819 

20.588 

12,438 

3,791 

63,312 


59,205 

Arbor 

— July  1  to 

1912-13. 

$ 

1,381.715 
549.661 

2.072.702 

295,140 

259,188 

49,640 

743.898 


68,738 


June  30 — 

1911-12. 

$ 

1,447,073 
541,173 


2.120,384 

238,049 

236,677 

50,442 

800,710 


110,852 


107,693     1.435.083     1,419.448 


55,572 
—2,802 


54,125 
—809 


52,769 
13,929 


53,315 
13,985 


38,839 
291 


39,329 
291 


637,618 
—8,944 

628,674 
167,158 

461,516 


700,936 
—7.679 


693,257 
167,826 


Arkansas  Louisiana  & 


-Month 

1913. 
$ 

3,770 
2,296 

6,788 
2,301 
5.743 
623 
3,829 


14,149 


of  June 

1912. 
$ 

3,305 
1,241 

5,492 

993 

345 

2,587 

1,955 

10,301 


— July   1  to 

1912-13. 

S 

60,472 
29,9r-3 

10U,3t3 

40.5C0 

21,797 

6,587 

45,731 

133,809 


525,430 

Gulf 

June   30 — 

1911-12. 

S 

48,746 
24.003 

»4,UOU 

29,246 

15,464 

5,774 

42.899 


113.3H4 


-7,361 


— 4,809   — 33,446   — 29,3(J4 


-7.361 
401 


,809 
282 


-33,446 
5.035 


-29.3U4 

4.847 


7,763 
61 


5,091   — 38,481   — 34,iol 
61 


Alabama  New  Orl  &  Tex  Pac  June 

New  Orleans  &  Northeastern 

Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

262,560        213,114     2,834,236     2,861,931 
54,334  48,782        646,912         627.250 


340,392 
31,528 
86,948 
10.613 

126,265 


294,963 
29,471 
50,432 
11,194 

129,712 


3,764,458 
394,727 
749,603 
119,905 

1,455,169 


3,765,753 
365,273 
701.356 
113,573 

1,458,046 


267,635    231,630  2,866,047  2,778.333 


72,757 
25 


63,332 
83 


987,419 
—8,033 


72,783 
11,765 


63,416 
12,264 


61,017 
195 


51,152 
195 


898,411 
—3,387 

895,023 
147,147 

747,876    870,201 


979,386 
109,184 


Alabama  Tennessee  &  Northern 

-Month  of  June May  1  to  June  30 — 


1913. 
$ 

34,488 
5,569 


1912. 
$ 


42,139 

10.386 

4,534 

504 

10,381 


28,306 


13,833 


1912-13. 
$ 

72,456 
11,116 

87,558 

21,768 

8,502 

1,286 

20,325 

57,066 
30,492 


1911-12. 

$ 


13,833 
1.181 


30,492 
2,362 


12.652 
185 

A 

—Mont, 

1913. 

$ 

11,033 
6,141 


28,129 


achicola  Northern 


of  May July  1  to  May  31- 

1912.  1912-13.       1911-12 

$  $  i 

11.229         147,108         136,556 
5,543  66,427  61,960 


19.581 

4,715 

2,719 

173 

6,348 


18,588 

3,299 

1,949 

322 

5.185 


239,991 

50,424 

28,304 

2,589 

68,441 


216,819 

39.804 

21,527 

3,187 

59,916 

139,015 

WM 


4,082 
950 


6.171 
830 


73,990 
9,000 


77,803 
9,130 


3,132 
102 


5,341 
102 


64.990 


68,673 


Ashland  Coal  &  Iron 

-Month   of  June July  1  to  June  30 — 

1913  1912.          1912-13.        1911-12. 

$  $                    $                    $ 

3,899  3,529           51,522           51,856 

2,235  1,194           19,192           14.300 


15,008 

452 

3,480 

"57399 


10,689 

Cr2,121 

3,700 

~  4.015 


164,252 
36,823 
29,640 

607824 


128,530 
25,713 
29,602 


47,742 


10,643 


4,365 


6,949    135,531 
Z,  740    28,721 


111,293 


17.236 


4,365 
1,715 


3,740 
725 


28,721 
10,915 


17,236 
8,425 


2.650 
30 


3.014 
22 


17,806 


8,811 


Vicksburg  Shreveport  &  Pacific 

— Month  of  June ■ — July   1  to  June  30 — 

1913.  1912.    1912-13.  1911-12. 

67,241  61,161  1,029,980  784,200 

46,224  30,952    532,142  441,725 

124,386  104,144  1,705,917  1,353,513 

21,862  10,880    323,627  255,471 

27,412  14,055    312,023  249,031 

3,813  3,262    40,296  38,612 

45,459  36,118    566,352  446.748 

103,525  70,367  1,303,813  1,046,532 

20,860  _  33,777    402,104  306,980 

—72  —601    —4,310  —2,405 

20,787  33,175    397.794  304,575 

6,500  6,341     74,434  80,612 

14,287  26,834    323,359  223,962 

171  171 

Aliquippa  &  Southern 

— Month  of  June July  1  to  June  30 — 

1913.  1912.          1912-13.  1911-12. 

%  $                   S  9      . 

'-'-'-'.'.'.  ......           ."."  ~~4~,  722 

30.582  18.117         327,930  134,919 

2,012  990          21,199  13,603 

5,089  3,097           59,176  27.469 

5  5  7 

16,292  _  "  9~,858    178,946  80.400 

23,762  15,154    263,381  124,291 

6,820  -    2,963  64,548  10,628 


6,820 
350 


2,963 
279 


6,469 
4 


2,683 
4 


64,548 

3,640 

60,908 


10,628 
2,274 


8,353 


Arizona  &  New  Mexico 

-Month  of  June July  1  to  June  30 — 

1912.  1912-13.       1911-12. 

$  $  S 

68,886        905,789        741,005 
7,783         108,115  82,992 


1913. 
$ 

73,406 
9,114 


86,097 
12,876 
10,584 
858 
15,061 


82 
5, 
5 

15 


44,313 


31 


178 
824 
867 
239 
367 

278 


1,060,291 

156.218 

89,620 

9,263 

192,904 

488,301 


872,132 

83,217 

69,514 

3,563 

165.707 

357,019 


41,784 


50,899    571,990    515,113 


41,784 
5.400 


50,899 
2,500 


571,990 
40,248 


515,113 
28,062 


36,384 
108 


48,399 
108 


531,742    487,050 


Atchison  &  Eastern  Bridge 

-Month   of  June :<^wty  1^  to  June_  3(> — 


1913. 

$ 

6,583 
2,850 

11,768 
4.687 


13,924 


1912. 
% 

6,197 
3,040 

11,288 
297 


8,615 


1912-13. 
S 

86,722 
35,805 

146,602 
9,073 


1911-12. 
* 

82,944 
34,565 

140,137 
3,380 


38,721 


30,498 


-2,156 


2,672    107,881    109,638 


-2,156 
1.158 


2,672 
1,047 


-3,314 
35 


1,625 
.35 


107,881 
13,455 

94.425 


109,638 
11,746 
97.892 


16 
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EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Maim,  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  genera) 

Net  from  railroad 

O  utside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses  — 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 

Tot.,  Incl.  general 


Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Pinal  net 

MJlos  of  road  operated 


EARNINGS 


Atlanta  &  St 

Month  of  Junc- 


1013. 
t 

6.756 
8.760 


17.598 

5.315 

1.874 

586 

3.664 


12.706 


1812 
S 

7.125 
7.966 

16.102 

2.674 

3.063 

242 

3.677 

10.798 


4.891 


5,304 


Andrews 

— July  1  to 
1012-13. 
% 
113.523 
99.546 

237.082 

45.498 

37.372 

3.249 

51.079 

152.532 

"'  84.549 


Bay 

June  30 — 
1011-12. 
f 
101.129 
94.672 


209.286 
36.623 

25.467 

3.114 

42.507 


124.284 


85.002 


4.891 
905 


5,304 
769 


84,549 

6.955 


85.002 

6.919 


3.986 
82 


4,535 

82 


7.759 


78,083 


Bangor  & 

-Month   of  Ma 


1913. 
S 

239.801 
47.241 


i9ii 
s 

180,696 

42.958 

242.717 

31,317 

7,904 

3,114 

89.577 


Aroostook 

— July  1  to  May  31- 


1912-13. 

S 
2.252.740 
570.226 

2,982,765 

482.206 

386.998 

34,993 

1,042,729 


1911-12 

$ 
2.361,182 
577.829 


300.278 
36.555 

38.211 
2.483 
87.604  _ 
180.637         143.382     2.088,636 

894.128 
—1,329 

892.799 
113,059 


3,111,022 

467.627 

331.322 

42,612 

__988,488 

1 ,955:756 


119,641 
6 


99.335 
—425 


119.647 
8,059 

111,588 
630 


1.155.266 
—3.367 

1,151.898 
107,775 


98,909 
10.575  _ 
88.334    779.739  1,044,124 
627  (See  this  road  on  p.  3».) 


Bingham  &  Garfield 

Month  of  June July   1  to  June  30 — 


1913. 

S 

133.275 
3.827 


137,523 

54,799 

22.118 

726 

39,042 


118,412 

19,110 
-83 


19,027 
2,742 


16,285 
26 


1912. 

$ 
86.473 

2.S95 
89,592 

5,597 

8,036 

377 

14,880 

31.183 

58,409 

58,409 
1,574 

56,834 
26 


1912-13. 
S 

1,076.013 

49,236 

1,133,106 

111,765 

136,826 

8,337 

218,090 

504,464 

628,642 

— 123 

628.219 

17,693 


1911-12. 
| 

657,635 
22,169 


602,078 

56,655 

55.833 

2,462 

140,927 


272.074 
410,003 


410,003 
9.830 


610,526         400.173 


Boyne  City  Gaylord  &  Alpena 

1  to  June  30 — 


—Month 

1913. 

$ 

15,20.5 
1.439 


18,938 

1,881 

5,880 

217 

5.577 


14.809 


4.129 
1.120 


5,249 
1,042 


4,206 
90 


of  June 

1912. 
$ 

18,536 
1.132 

21,485 

3,268 

5,109 

376 

5,272 

15,014 

6,470 
3.168 

9.639 
1.460 

8,179 
90 


-July 

1912- 

S 

222 

19 


13. 

,967 
337 


1911-12. 

$ 
212,922 
16,267 


263 

27 

71 

3 

70 


,301 
,515 
.335 
657 
,248 


253.324 

41.683 

54,727 

3.232 

60.384 


185,478 


172.883 


77,822 
1.120 


80.440 
3.168 


78,942 
13,042 


83,609 
14,350 


65,899 


69,259 


Buffalo  &  Susquehanna  Railway 

— Month    of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

%  %  '  s  $ 

40.724  30,836         460,566         427,135 

7,998  7,769         100,438  97,764 


51,336 
13,553 
28,777 
432 
22,797 

69,018 


588,336 
128.922 
308,573 
5,135 
251,749 

60,178         724,033 


41 ,283 
10,946 
26.609 
517 
18.484 


548,248 

89.288 

291.620 

5.542 

252,976 


668,020 


-17,682 
—92 

-17.774 
1,700 


-18.895 
—102 

-18,998 
1,400 


—135,697 
9 

—135.688 
17.500 


-119,772 

—487 

-120,260 

15,400 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  <rom  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  I  ncl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot,,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Mile  t  of  road  operated 


—19.474 
91 

Butte 

-Month   of 
1913. 
$ 

88,052 
12,966 


-20,398 
91 


—153,188    —135,660 


Anaconda  &  Pacific 


June 

1912. 
$ 

84,129 
10,195 


-July   1  to  June  30 — 


111.019 
05,371 
24.767 
646 
45.776 
69.882 
41.136 


100,295 

27.642 

18,809 

783 

43,713 


1912-13. 

$ 
1,079,014 
133,438 

1,330,940 

133,891 

265,192 

8,448 

631,110 


1911-12. 
S 

977,632 
104,149 


1,152,878 

162.568 

218.991 

8,743 

519,897 

94,117  1.075.174    945,494 


6,178    255,765    207,384 


41,136 
2,000 


6,178 
2,000 


255,765 
24,688 


207,384 
25,763 


39,136 
89 


4.178 
72 


231.126    181,620 


Carolina  &  Northwestern 


Month   of 

1913. 
S 

25.009 

8,588 

30.108 

7,937 

6.141 

707 

_23,560 

-HI. 791 


-4,682 


June July  1  to 

1912.  1912-13. 

S  $ 

21,422  351,732 

7.901 

31,31  1  IV.       > 

8.998  86,767 

4,081  56.492 

787  7.991 

12.0  11  167,247 

109  346.805 

67531  116,462 


June  30 — 
1911-12. 
$ 
300.526 
99.340 

424~20§ 

78,863 

39,371 

7,558 

146.343 

297.62  1 


126,684 


—4  .682 
1.215 


5,434 
3,647 


I  16,462 
14.415 


14,647 


—5.897 
133 


1 ,786 
133 


132.046         111.936 


Atlanta 

Month  of  June- 


1913 
S 

42,823 
39.632 


1912 

S 

43 
41. 


&  West 

—  — July 
1912- 
I 

632 

487 


Point 

1  to  June  30 — 


91,182 
9,926 

16.655 
5.751 

41.325 

76,068 


91 
11 
16 
4 
41, 

7s 


267 
037 

236 
289 
635 
588 

044 

934 


13. 

008 
147 


1911-12. 
I 
669.798 
477,587 


,238 
149 
228 
64 
419 

918 


926 
,038 

Sos 
166 

928 
939 


1,263,363 
146,479 
245.920 
57,630 
410,245 
917,396 


15,113 

—  1.626 


12.302 
621 


13.487 
11.491 


12.924 
15.255 


319.986 
1.862 

321,849 
81,274 


345,966 
1,710 


347,677 
72,335 


,995 
92 


—2,331 
92 


240.574         275.341 


Belt  Railway  of  Chicago 

-Month   of  June July   1  to  June   30 — 

1913.     1912.    1912-13.   1911-12. 
$        $        $        $ 


259,250 

22,055 

29,439 

654 

99,239 


238.613 

14,813 

27.785 

502 

95.577 


3,193.207 

195.306 

430.157 

6.195 

1,331.104 


2.663.223 

169.335 

316,321 

6.759 

1.068.188 


160.115 
99,135 


143.711  2,031,199  1.623.955 
94.901  1.162,007  1,039,267 


99,135 
9,967 


94.901 
6.560 


1.162.007  1.039,267 
100.226    83,274 


89, 


168 
21 


88,341 
21 


1,061,781    955,993 


Birmingham 

-Month  of  June 

1913.  1912. 

$  $ 

65,525  44,824 

1,293  1.541 

93.107 
11.871 
45.656 
399 
28.280 


Southern 


113,157 

14,257 

16,234 

827 

35.337 


77.364 


-July  1  to 
1912-13. 
% 
691,899 
16,101 

1.276.628 

157,620 

159,004 

5.679 

421.998 

91.860         809.348 


June  30 — 

1911-12. 

S 

403.777 
11.491 


891.965 
147,845 
200.361 
4.338 
324.883 
718.634 


35.793 


1,246        467,279 


173,331 


35,793 
2.195 

33,597 
43 


Month  of 

1913. 
$ 

6.006 
3.577 

10,637 

2,591 

3,590 

348 

7,784 


1.246 
2.300 

1,053 
41 

Brinson 


469.279 
28,490 

438,788 


June— 

1912. 

$ 

5.625 
3.705 
10,157 
1,987 
1,964 
227 
4,845 


15,970 


10,811 


-5,332 


-654 


— July  1  to 

1912-13. 

$ 

115,334 

51,690 

178,131 

28,235 

26,604 

3,333 

79,872 

153,131 
24,999 


173.331 

28,192 

145,138 


June  30 — 

1911-12. 

$ 

111.535 

52.219 

174.283 

22,068 

23,836 

4,794 

61,454 

122,485 


51,798 


-5,332 
800 

—6,132 
109 


—654 
600 

—  1.254 

77 


24,999 
8,400 

16,599 


51.798 

9,000 

42,798 


Buffalo  Rochester  &  Pittsburgh 


-Month  of  June- 


1913. 

$ 
879.716 
93.713 


— July 
1912- 
5 

9.411 
1,127 


1  to 
13. 

,878 
612 


June  30 — 
1911-12. 

$ 
8,174.728 
1,058,260 


1.015.457 

154,077 

193,132 

13.704 

311.954 


10.947 

1.557 

2,161 

141 

3.580 


691  002 

"324.454 
-391 


1912 

S 
752.653 
91.818 

904,938 
120,311 
123,344 
10,730 
267.332  _ 

539.390  7.665.891  6.464.228 


,246 
,963 
,210 
,659 
,617 


9,542.367 
1,195.262 
1,807.076 
120,108 
2,137.299 


365.548  3.2817354 
114    —7,364 


324,063 
19.000 


3,078,139 
8 

365.662     3,273,990     3,078,147 
17.000         216.000         204.000 


305,063         348,662     3,057.990     2,874,147 
576  569   (8m  tMa  road  on  p.  M) 

Butte  County 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1011-12. 

*  i  s  s 

13,195     12,290    109,190    136.332 
2,014     1,927    20,245    22,315 


16,030 

1,694 

1,063 

128 

3.139 


15,286 

1,729 

1 ,396 

127 

3,260 


140,302    168.614 


21,405 

16,700 

1,481 

36.558 


21,211 

30,840 

1 ,539 

43,483 


6.501 


57528 


7.020     82,093 

8,266  "  "58,208 


102.663 


65.951 


9.258 
44 

9,484 
31 


8,266 

579 

7.686 

31 


58.208 
6,609 

61,699 


65,951 
7.307 

68,644 


Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 


Month 

1913. 

186.959 

0 

208,314 

12.545 

28,057 

7.050 

38,708 


of 


98.030 


110.2R4 
11.671 


98,612 
247 


June 

1912. 
166.520 
13.771 

18-i 
18.215 
18.901 

7.937 
33.085 

86 .974 


97.780 
Cr.  4. 7.r.o 

102, 
247 


— July  1  to  June  30 — 


1912-13. 
1,831 

183.228 

,480,396 
171,1  53 

82.917 
434,607 


1911-12 

1.984.776 

I  19.508 

2,181  ,612 

158,555 

255.117 

71.186 

425. 4  03 


1.053.608     1.001.8  is 


1.126.787 
99.671 

1.327.115     1,098.550 


1,179.793 
81.242 


Atlanta  Birmingham  &  Atlantic 

of  May July  1  to  May  31 — 


-Month 
1913. 

S 

173.456 
53.873 


247.113 
43.471 
43.438 
14,693 

104,526 


1912. 

179,159 
50,051 

244.439 
34,152 
54.160 
19,599 

109,144 


1912-13. 


2.197 
602 


872 
905 


3,010 
486 
478 
168 

1.200 


.461 
,875 
,944 
,163 
806 


1911-12. 
S 

2,255,783 
603,084 

3,026.054 
327,619 
527,867 
187.733 

1,189.897 


216,764    228,905  2.460.084  2.359,263 


30,348 


15,534    550,377    666.790 


30.348 
14.336 


15.534 
15.700 


550.377 
149.898 


666,790 
157.800 


16.011 
645 


—165 
661 


400.478    508,990 


Benwood  &  Wheeling  Connecting 

Month  of  June — July  1  to  June  30 — 

1913.     1912.    1912-13.   1911-12. 
%  %  %  % 


13,480 
3.197 
2.067 

*6~.063 


12,434 
3.694 
1.398 

"~5".076 


139.230 
36.344 

19,475 


70.998 


99,382 

28.284 
17.492 

6V.917 


11.897 


10,177 


1,583 


2,256 


127,273 
11,957 


108.223 


—8.841 


,583 
60 


2,256 
60 


11.957 
722 


1,523 
2 


.196 
2 


11,234 


—8.841 

806 

—9.647 


Bloomsburg 

Month  of  Jun 


&  Sullivan 


1913 

I 

4.851 
2.664 


7,876 

8,412 

689 

18 

2.188 


11.880 


-4.003 


-4,003 
246 


1912. 
* 

5.387 
2.606 

8.568 

9,081 

544 

18 

2.013 

12.387 

—3.819 

—3,819 
311 


-July  1  to 

1912-13. 

$ 

71,696 
28,649 

107.057 

28,138 

8.651 

343 

26.779 

71,377 

_  35,679 


June  30 — 

1911-12. 

* 

75.191 
27.351 

110.744 

26.500 

5,422 

304 

25.004 

65.410 
4573"34 


35.679 
1,638 


45.334 
2.917 


42,417 


—4,250        —4,130  34.040 

29  29 

Buffalo  &  Susquehanna  Railroad 

— Month   of  May 

1913.  1912. 

$  ? 

146,399  108.448 

7.945  8.064 


-July  1  to  May  31 — 


158.889 

27.664 

23,417 

1.130 

54.908 

113.057 


45,831 


45,831 
2,200 


43,631 
265 

-Month 

1913. 

$ 

6,527 
805 


121.117 
28.669 
21,320 
1.290 
42.039 
98.754 
22.362 

22,362 

2,600 

19.762 

265 


1912-13. 

S 
1,546.078 

91.412 

1.683.798 

314,163 

251,271 

13,298 

580.888 


1911-12. 

• 
1.433,177 
96,874 


1,584,313 

313,791 

303,916 

16,494 

602.279 


1.224.793     1.305.190 


459.004         279,123 


459.004 
24.200 


279,123 
28,600 


434,804         250.523 


of 


Butler  County 


7.008 
6,588 
1,901 
2 
2.468 


11.337 
— 4,329' 


—4,329 
63 

—4.392 
34 


June 
1912. 

$ 

10,429 
810 

11,453 
2,791 
1,259 
1 
2,205 
(7.692 
4^761 

4,761 
63 

4,698 
37 


-July   1  to 

1912-13. 

$ 

110.356 

10.500 

124,176 

43.786 

23.745 

231 

32.122 

105_.919 
18~,257 


June  30 — 

1911-12. 

$ 

107.557 
7.889 

117.159 
42.732 
25,879 
50 
26,654 
99,614 
17.544 


18.257 
1 ,670 


17.544 
1.000 


16.586 


16.544 


Cambria  &  Indiana 


-Month 
1913. 

14,880 
744 


— July  1  to  June  30 — 


16.171 

3.125 

2.923 

250 

2.861 


13,266 


2,905 


1912-13. 
$ 

142.323 
8.415 

153.856 

29.758 

32.498 

2.325 

28.710 

123.356 
30,498 


1911-12. 
S 


2,905 
356 


30.499 
3,419 


2.549 
26 


27.079 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 

—  Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

8,619  7,346         132.588         119.213 

1.218  1.291  18,878  17.284 


10.053 

772 

83 

1  .672 

2,853 


1 .225 

91 

1,009 

2.151 


7.215 


6.144 


2,s;;s 


3,786 


2.838 

1.807 

1,031 

17 


3,786 
Cr.  105 

3.S9" 

17 


154.238 

10.671 

1.049 

13,845 

32,366 

65.020' 

89.217" 

89.217 
7.307 

81.910 


140.160 

9.212 

1.070 

11,751 

31.522 

58.876 

81,284 

•  81,284 
75.889 


AUG.,  1913.] 
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EARNINGS 


Freight  revenue 

Passonger  revenue  -. 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad.. 
Outsidooporations.not 

Total  net  revenue. 
Taxes 

Final  not 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 
Expenses— Maint.way 
Maint.  of  equipm't 
Traffic  expenses  .. 
Transportation  exp 
Tot.,  incl.  general 


Net  from  railroad 

Outsido  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rey. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Central  of  Georgia 

-Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.         1911-12. 

609.101         576,112     8,290.620     8.340,111 
294,314         308.303     3,528,905     3,462,831 


,003.171 

180.228 

219.158 

35.323 

39  1  ,824 
869,681 

133.400 

6,240 

139.730 
49.915 

89,  sir, 

1,914 


978.553 

103.812 

198.451 

35.912 

386,867 
767. sir, 

210.737 
6,246 

216,084 

_MiA°_° 

162,884 
1,915 


12,958,451 

1.900, 572 

2,382.477 

385,426 

4,456.532 

9.557  :'.i., 

3.  10  1.1. Mi 
66,264 

3.467,420 

553.610 


2.913,810 


12.965.833 

1.600.913 

2.313.738 

376,706 

4,463,915 

3.783.097 
62,199 

8,846.197 

563.256 

3.282,940 


Central  W  Va 

Month   of  June- 

1913.  1912. 

13,205  

2,616  


Southern  RR  Co 

-July  1  to  June  30 — 


16.167 

2,801 

739 

147 

3,374 


1912-13. 
$ 

85,316 
11,769 

99,275 

18,428 

7,323 

907 

18.701 


1911-12. 

$ 


9,170 


58,702 


6,996 


40,573* 


6,996 

277 


40,573 
1,666 


6,718 
35 


38,907 


—Month 

1913. 

$ 

4,649 
1.240 

6,087 

1,413 

237 

139 

1,741 

4,126 


Chattahoochee  Valley 


of  June 
1912. 


— Jxily  1  to  June  30 — 
1912-13.        1911-12. 


4.157 
1,425 

5,759 

1,386 

438 

148 

2,071 

4,774 


83,130 
16,974 


S 

84,401 
18,235 


1,960 


984 


102,081 
20,424 
5,316 
1,397 
25,818 
59,832 
42,249 


105,041 

17,180 

4,482 

1,446 

27.152 

57,140 


47,901 


,960 

288 


984 
303 


42,249 
2,738 


47,901 
2,378 


1,672 
32 


681 
32 


-Month 

1913. 

$ 

776,518 
371,769 
1,253,247 
317,440 
139,856 
58,960 
603,367 


Chicago 

of  June 

1912. 

$ 

691,239 
357,985 

1,144,804 

172,618 

181,490 

39.965 

397,887 


39,510 

&  Alton 

— July  1  to 
1912-13. 

$ 
9,908,251 
4,218,552 

15,254,864 

2,550,079 

3.379,144 

539,087 

5,968.794 


45,523 


June  30 — 
1911-12. 

$ 
9,311,818 
4,104,740 

14,535,722 

1,894,535 

2,691,131 

477,994 

5,428,690 


1,154,687        824,466  1-2,840,071    10,885,200 


98,559 
—3,759 


94,799 
43,460 

51.339 
1,025 


320,337 

—1,290 

319,047 

37,356 

281,690 
1.025 


2,414,792 
—34,418 

2,380,374 
486,760 


3,650,521 
—  34,771 


3,615,750 
461,656 

1,893,613     3,154,093 


Central  of  Georgia  System 

Wadley  Southern 

■Month   of  June July  1   to  June  30 

1912. 

I 

; 

5,232 

3.715 

r,  .436 

232 

3.074 

7 . 1 88 

—801  ~~— 1,956 


L913 
3,504 
2.134 

6,378 

2,806 

467 

232 
3,  ISO 

7.179 


—801 

506 

•1,307 

90 


i  ,956 
657 


1912-13. 

63,683 
3  1  ,809 

103,926 

i  in 

12,306 

2 .850 

42,737 

96.01  I 
7. '.Ml 

7.91  I 

5.036 

2.275 


191  1-12. 
62,179 
35,286 
106.107 
30,124 
15.004 
2.736 
43.463 
98,026 


8.081 


8.081 
6.376 

1,704 


—2,514 
90 

Charleston  Terminal 

-Month  of  June, July   1  to  June  30 — 

1913.     1912.    1912-13.   1911-12. 
$       9       $        % 


6,534 

1 ,063 

614 

'  3~,3  J 1 

"6,058 


6,127 

3.825 
853 

~2~,796 


104,905 

11.480 

9.703 


120.987 
25,972 
13,479 


50,022 


61,870 


8,504 


86.984 


115.804 


476 
-3.665 

-3,f89 
2.900 

-6,089 
1 


—2.376 
—17,278 

—19.655 
1.400 

—21,055 
1 


17,920 
_3,960 

21,880 
18,300 

3.580 


5.183 

484 


5,668 
16,800 

—11.131 


Chicago  &  Illinois  Midland  Ry  Co 


-Month 

1913. 
$ 

9,365 
2,644 


of 


12,715 

3,251 

3,136 

153 

3.406 


11.635 


June- 

1912. 

S 

5,327 
1,622 

7,143 
572 

1,921 
150 

2,281 

6.331 


1,079 


811 


-July  1  to 
1912-13. 

s 

105,083 
26,042 

135,057 

35,729 

27,497 

2,170 

36,415 

121,554 
13,503 


June  30 — 
1911-12. 

I 

82,481 
17,201 


106,532 
9,988 

23,424 
1.869 

30,931 


78,977 


27,555 


1,079 
600 


811 
1.417 


13,503 
8.109 


27,555 
9,022 


Chicago  &  Western  Indiana 

—Month  of  June —July  1  to  June  30 — 

1913.  1912.  1913-13.       1911-12. 

*  V  9  $ 


7,689 

11,207 
1,111 

4,078 

186 

7,633 


8,650 

12,138 

866 

3,391 

200 

11,930 


102,719 

144,409 

11,460 

26,434 

2,315 

92,403 


107,608 

148.377 

12,499 

33,629 

2,418 

113,129 


13,276 


16,727         136,454 


166,206 


-2,069 


—4,589 


7,954      —17,828 


-2.069 
2,559 


-4,589 

83:i 


7,954      —17,828 
86,056  9,238 


1.628 
16 


—5,428 
16 


—78,101      —27.066 


Chicago  Great  Western 

Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

$  $  S  $ 

849,601    725.565  9.795,074  8,879,747 
284,318    262,786  3.144,283  2,891,153 


1,224,842 

181,290 

176,694 

49,708 

438,101 


1.082,139 

149,276 

160.562 

45,115 

454,146 


14,000.618 

1,688,800 

2,067,288 

565,648 

5.524.433 


12,795.242 

1,491,289 

1,960,039 

560,842 

5,583,133 


880,835 


840,510  10.261.142  10.006.233 


344,006 
638 


241,628  3,740,476  2,789.008 
—374     2.293    —1,754 


344.645 
46.660 


241,254  3,742,769  2,787,254 
36.706    439.418    406.724 


297,985  204,547  3.303.350  2.380.529 

1 ,496  1 ,496  (See  this  road  on  p.  30« 

Chicago  Milwaukee  &  Gary 

-Month  of  June ■ — July  1  to  June  30 — 

1913.  1912.          1912-13.        1911-12. 

$  $                  S                  S 

33,573  32,847        456.222        388.306 

6  269                162                544 


33,981 

19,739 

7,472 

1,392 

20^047 

50.215 

-16,233 


33.757 

10,350 

5,574 

1,561 

11,388 


465.131 
96,751 
91,898 
17,989 

195,419 


395,274 
81,422 
80,638 
18.304 

181.081 


30,561 
3,196 


-16,233 
2,549 


3,196 
2,630 


421,851 
43,279 


43,279 
25,549 


379,953 

15.320 


15,320 
24,630 


-18,783 
128 


566 
128 


17.730    —9,309 


479 
25 


—605 
25 


5,394 


18,532 


-Chicago  Burlington  & 


Chicago  Burlington  &  Quincy 

Month  of  June ■  — July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

4,956,459     4,371,168  64,063,856  57,740,418 
1,871,369     1,849,269  21,895,690  21,083,418 


7,495,787 
1,484,627 
1,504,635 
159,527 
2,399,512 


6,884,366 
2,867,668 
1,118,031 
131,950 
2,360,687 


94,374,485 
12,535,862 
16,133,215 
1,586,802 
29,997,717 


,067 
,030 
i,032 
,114 
,384 

5,785,240  6,664,653  62,842,891  60,646,949 


86,723, 
12,541, 
14,294, 
1,528, 
29,020, 


1,710,546 

—78 


219,713 
1,652 


31,531,594 
—127,691 


26,076 
—122 


118 
700 


1,710,468    221,365  31,403,903  25,953,418 
453,340    384,993  3,563,358  3,303,058 


1.257.127  —163,628  27,840,544  22,650,360 
9,128     9,074 

Chicago  Indianapolis  &  Louisville 

Month 

1913. 

$ 
442,381 
148,424 


of 


645,593 
93,378 
95,154 
18,440 

234,402 


May 

1912. 

$ 
340,680 
144,510 

536,016 
78,806 
78.504 
16.823 

239,313 


-July  1  to  May  31- 


1912-13. 

$ 
4,310,624 
1,510,612 

6,423,305 
974,799 
896,149 
198,247 

2,432.868 


1911-12. 


3,911,739 
1,505,520 


5,967,666 
828,684 
880,050 
192,946 

2,294,802 


455.243        427,711     4,663,705     4,355,332 


190.350         108,304     1,759,600     1,612.334 


190,350 

28,578 


161,772 
616 

Chicago 

—Month   of 
1913. 
$ 

97,561 
25,164 


108.304 
22.883 

85,421 
616 


1,759,600 
265,460 

1,494,139     1,357,070 


1.612,334 
255,263 


Peoria 

May 

1912. 
S 

97.952 
24,663 


&  St 

— Jan. 

1912- 

$ 

486 

114 


Louis  RR 

1  to  May  31 — 
13.        1911-12. 

s 

,268         536,088 
.163         114,511 


130,562 

19,644 

30,884 

6.872 

59.375 

121,967 


8,594 


8,594 
4,640 


3,954 
255 


129.556 

22.847 

30.435 

7,813 

65,607 

131,986 
—2,430 

— 2,4~30 

4,300 

—6.730 

255 


637 
93 

129 
34 

328 

618 


.565 
.884 
.554 
.784 
966 

166 


687,984 
101,540 
142,738 
36.885 
345.747 

655,871 


19,399 


32,113 


19,399 
21.840 


32,113 
21.500 


-2.440 


10,613 


Wrightaville 

Month  of  -In  hi 


1913 

7  .223 
6.736 

16,110 

3,622 

3,579 

562 

16,804 


— 1 


603 
173 

1  ,520 
1. 01 10 

2,5  'i 
102 


1912. 

6,680 
8.310 

16.379 
6.430 

639 
7.617 

3.661 
3  1 3 

—3,351 
i  ,995 

—5",  3  16 
102 


&  Tonnille 

— July   1   to 
1912-13. 

182.197 
105 

306.583 

1  I  .066 
6,901 
112 
249.431 


I  ,465 


58,617 

14.862 


43,764 


June  30 — 
1911-12. 
209.077 
L  16.307 

3-18,992 

72,893 

42.1  i: 3 

6,071 

1  1  1 .854 

1,381 

94  ,6 1  1 
2,784 

07,305 
18,315 
79,080 


Charlotte  Harb 

—Month    of   May 
1913. 


25.485 

4,652 

31.153 

8.776 

7.783 

888 

795 

20.696 


10,457 

10.457 
1,774 


1912. 
$ 

22,661 
4,322 

37,458 

10,972 

5,091 

604 

5.169 

23,678 


13.779 

13.779 
1 ,243 


or  & 

-July 
19  1  !- 

S 
258 

47 
364 
125 

75 

11 
128 

363 


Northern 

1  to  May  31— 


13. 

812 
,453 

,036 
.738 
.574 
.407 
930 


1911-12. 

% 

210,303 

32.598 

3,95,500 

113,257 

39,031 

5,439 

129,382 

188        309,190 

86.300 

86.300 
17.369 


8  17 


8,682 
104 


12,535 
101 


847 

22.708 

-21,860 


68,931 


Chesapeake  &  Ohio  Lines 

-Month  of  June July   1  to  June  30 — 


1913. 

% 

2,313,996 

534,778 

3,060,497 

530,207 

372,190 

58,884 

971,734 


1912.    1912-13. 

$  $ 

2,221,748  27,549,696 
497,376  5,858.138 


,911,278 
354,689 
440,558 
66,819 
826,843 


35,085.278 

4,342,744 

7,275,439 

669,016 

11,380,998 


1911-12. 
% 

27,261,474 
5,505,536 

34.289,869 

3,981,645 

6,724,459 

636,966 

10,503.415 


1,996.144  1,770,175  24,451,560  22,635,681 

1,064,352  1,141.102  10,633,718  11,654.188 
13,167     8,092    46,079     5,061 


1.077,519  1,149,195  10,679,797  11,659,250 
127,157    81,903  1,375,862  1,014,219 


950,361  1,067,291  9,303.934  10,645.030 
2,332     2,305 

Chicago  &  Illinois  Western 


-Month 

1913. 

t 

16,558 
8 

16.777 

5,808 

6,290 

100 

2,661 


of  June 
1912. 


-July   1  to  June  30 — 
1912-13.   1911-12. 


19,364 

38 

19,437 

726 

4,951 

125 

3,203 


167,710 
346 

169,740 

16,540 

66,907 

1,811 

41,732 


16,281 


10,577 


495 


8,860 


495 
950 


8,860 
950 


—454 
13 


7,910 
13 


144,647 
25,092 

25,092 
11,400 

13,692 


113,989 

276 

116,437 

9,556 

52,886 

1,181 

31,354 

111,819 
4,618 

~T6T8 

11.400 

—6,782 


Quincy  System — 

Quincy  Omaha 

Month   of  May 

1913.     1912. 
44,486    46  050 
21,046    21,620 

70,940  72,985 

32,081  27.598 

16,784  8,760 

1,235  1,320 

36,651  26,429 


&  Kansas 
— July   1  to 
1912-13. 
584,021 
248,146 

896.048 
232,897 
169,768 
14,793 
372,327 


City 

May  31— 
1911-12. 
568,721 
226,513 

854,881 
268,614 
138,434 
16,121 
368.380 


89,911 


66,133        814.317         816,049 


—18.971 


6,852 


81,730 


38,832 


-18,971 
3,000 

-21,971 
262 


6,852 
3,000 


81,730 
30,176 


38,832 
30,201 


3,852 
262 


51,554 


8,636 


Chicago  Junction 

—Month  of  June July  1  to  June  30 — 

1913.      1912.    1912-13.   1911-12. 

$  $  $  5 


173,610    157,406  2,003,912  1,826,122 


15,884 

2,671 

919 

84,796 


19,438 
1,037 
1 ,057 

91,123 


204,839 

122,760 

13.278 

975,413 


191,143 

130,435 

14,502 

892,013 


107,843 


65,767 


116,204  1,360,282  1,269,415 
41,201    643,630    556,706 


65,767 
2.534 


41,201 
2,130 


63,232 
11 


39,071 
11 


643.630 
22,212 

621,417 


556,706 

28,705 

527,800 


Chicago  River  &  Indiana  RR  Co 

Month   of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 


26,888 

1,749 

2,812 

14 

11,221 


22,184 

1,514 

2,710 

19 

10,200 


17,330 


15,850 


9,557 


6,334 


358,493 
28.981 

27,921 

432 

164,694 

240,660 

117,833 


196,641 

11,240 

21,490 

276 

92,940 

139,998 
56.643 


9,557 
650 


6.334 
300 


8,9"7 
29 


6,034 
29 


117,833 

4,750 

113,083 


56.643 
2.600 


54,043 
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EARNINGS 

Freight  revenue .. 

Passenger  revenue 

Tot.,  incl.  other  rer. 
Expenses — M&int  .way 
Maint.  of  i  .'Jipin't. 
Traffic  expanses  — 
Transportation  exp. 

Tot.,  incl.  general 

Net  from  rai'.road 

Outsideoperatlons.net 

Total  net  revenue.  - 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint. way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Chicago  Short    Line 

-Month  of  June July  1  to  June  30 — 

1913.  1912.    1912-13.   1911-12.  ! 

S  $        $        8    I 

4.194  2.805    39.592     18,767 


14,347 
1.009 
2,208 

64 
6.917 

11.270 

3,077 


12.498  198.623 

755  9,020 

1,786  28.503 

80  963 

5.301  _  85.920 

8.674 

627265 


108.754 

8.326 
19,397 

1,008 
44.9-12 

81.831 


3.82  1 


26.222 


3.077 
90 


3.824 
214 


2.986 

11 


3,609 
11 


62.265 
1 ,937 

60,328 


26.222 
2.187 


24,034 


Cincinnati  Georget'n  &  Portsm'th 

■Month  of  June July  1  to  June  30 — 


1913. 

3.568 
10.016 


1912. 
I 

3,150 
9.776 


1912-13. 
S 

43,559 
103,071 


16,082 

11,946 

1.669 

113 

10.039 

24.934 


16.101 

3.357 

4.252 

411 

6,710 

15,967 


-8. Sol 


134 


-8,851 
562 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad.. 
Outside  operations ,  net 

Total  net  revenue- - 

Taxes -- 

Final  net 

Miles  of  road  operated 


EARNINGS 


-9,414 
53 


—Month 

1913. 

S 

65,843 
19.436 


of  June 


88.200 
14,564 
20,211 
1.437 
27.281 


134 
464 

—330 
53 

Coal  & 

June- 

1912. 
% 

63.792 
21,480 
89,136 
11,946 
10.555 
1,006 
22,018 


171.648 

42,221 

18.455 

1 ,369 

73,447 

144.651 

26,996 

26,996 

7,293 

T97703 

Coke 

July  1  to 
1912-13. 
S 
716,791 
239.765 

995,963 
187,480 
215.508 
13,653 
297.158 


1911-12. 
I 

51.210 
108.457 

1ST. SSI 

55,792 

28,127 

1,739 

_80l963 

177,685 


10,196 


10,196 
5,576 
4,620 


June  30 — 
1911-12. 
I 
690.846 
197.138 


923.033 
152,350 
193,975 
14,473 
244,117 


Chicago  Terre  Haute  & 

-  Month   of  June July  \  to 

1913.  1912.  1912-13. 

5  $  J 

122.578         108.513     1.671,112 
16,270  16,157         210.816 


So'east 

June  30 — 
1911-12. 

S 
1,579.586 
204.144 


1  12.830 
24.139 
20.285 

3.290 
55.898 


127.873 

33.023 

15.733 

3,267 

44.488 


1.929.551 

332.289 

402.569 

37.307 

634.029 


.827.360 
269.944 
309,251 
35.926 
590.556 


112.904         104.495     1.501.630     1.295.075 


29,925 
•193 

29.732 
10.000 


23.377 
—302 

8.700 


19,732 
351 


14,374 
351 


427.921 
—2.834 

425.087 
120.000 

305,087 


-1.939 
530.345 
104.400 


425,945 


Cincinnati 

Month   of 

1913. 

636,711 

155.807 

~~  835,368 

130,832 

204,349 

25,819 

248,242 


New 
June 
1912. 
635,208 
239,856 

819.896 

92.012 
187,173 

21,038 
234,591 


-Cin  New  Orl  &  Tex 

Orleans  &  Texas  Pacific 


— July  1  to 
1912-13. 
8.078,157 
1.848.422 

10.445,168 

1,057,058 

2,429,957 

281,570 

3.030.545 


June  30 — 
1911-12. 
7.503,580 
1.746.678 

9.756.266 

1.006,493 

2,165.570 

246,442 

2,835,007 


633,129        555,848     7.036,482     6,483.908 


202,238 

-124 

202.114 
29,000 

173,114 
337 


264,017 

866 

263,181 

31,800 

231,381 
337 


3,408,686 
—7,877 

3.400,809 
345.600 


3.272,356 
—6.493 

3,265,863 
271,600 
3,055,209  2,994,263 


Chicago  West  Pullman  &  South'n 

—  Month  of  June July  1  to  June  30— 

1913.  1912.  1912-13.        1911-12. 

I  •  «  « 


23.932 

1,349 

3,499 

158 

12.509 


27,376 

1.089 

2,524 

105 

11.387 


18.192 


17.034 


5.739 


10.342 


329.745 

8.989 

40,339 

1 .734 

153.533 

212.611 

1 17,133 


274,208 

5,934 

35.535 

1,257 

137.948 

193.614 

80,594 


5.739 
198 


10,342 
497 


5,540 
10 


9,844 
10 


117,133 


80.594 
4,080 


76,513 


as  Pacific  System- 


Harriman  &  Northeastern 
-Month  of  June July  1  to  June  30 — 


1913. 

8,802 

518 


66,320 


47,761 


743.952        634,615 


21,880 
16,634 


41,374 
19,045 


38,515 
3,500 


60,420 
3,500 


35,015 
197 


56,920 
197 


252,010 
128,801 

380,812 
42,000 

338,812 


288,418 
—1,907 


286,510 
42,000 

244,510 


Colorado  & 

-Month  of  June 

1913.  1912. 

$  $ 

32,698  30,247 

2,990  2,467 

75,541  " 

11.129 

7,252 

120 

23,422 


Wyoming 

-July  1  to  June  30 — 
1912-13.        1911-12. 
S  S 

378,473         356,727 
35,442  31,968 


79,935 

8,335 

8,298 

73 

23,418 


918,549  876,945 

101.965  95.643 

124,424  139,731 

1,264  940 

287,068  279,337 


42,175 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. - 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev . 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Trafflc  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Malnt. way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. . 
Taxes 


Final  net j 

Miles  of  road  operated* 


37,760 


45,603 

'  «~=- 


542,485 


546,005 


29.937    376,063    330.940 


37,760 
6,359 


29,937 
5,501 


376.063 
33,791 


330,940 
26,803 


31,400 
54 


24.435 
54 


342,272    304,137 


Connecting  Terminal 

—Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

%  %  %  % 


749 


10.664 


90.104 


81.035 


749 
6.429 


10.664 
5.659 


90.104 
17,298 


81 ,035 
17,785 


-6.682 
3 


5,005 
3 


72.806 


63,250 


Coudersport  & 

— Month  of  June 

1913.  1912. 

»  * 

6,920  7,265 

2,932  3.580 


Port  Allegheny 

July  1  to  June  30- 


10.157 

3.068 

395 

3.327 

11,445 

2,570 

217 

2,345 

7,191 

6.713 

2.966 

5,731 

2,966 

200 

5.731 
200 

1912-13. 
¥ 

73,113 

43 .089 

119,807 

25.625 

2,789 


1911-12 

{ 

77,280 
,44,412 

"124,530 

26,336 

2,282 


39,512 
75.192 

14.615 


38.605 
75.458 

49.071 


2.766 
39 


5.531 
39 


44.615 

2.400 

42.215 


49,071 

2.-100 

46,671 


Cumberland  & 

-Month   of  June- 


1913. 
$ 

69.526 
2.858 

74.fi 

7.206 

25.589 

206 

20. 70S 


67.325 

38 

17,37  2 

12,918 

61 


1912. 
I 

59,277 

2.S33 

63.728 

8,289 

26 . 1  76 

281 

19.450 

67201 
28 

6,229 

4  ,2X4 
1.945 

61 


Pennsylvania 

July  1  to  June  30 — 


1912-13. 

i 

866.639 
36.438 

927,927 
78,228 

273,198 
3.334 

265.176 

659"951 
374 

43.088 
225,259 


1911-12. 

S 

866.882 

39,366 

930.0X3 

78.587 

275.157 

2  34  5 

266.612 

662.424 

207.059 

172 

20X.131 

12.832 

225.298 


-Month 

1913. 

$ 

94,556 
27,173 

127,694 

31.710 

31.916 

9,196 

58,329 


Colorado 

of  June ■ 

1912. 
S 

94,493 
28,415 

133,272 

27.282 

18,240 

8.666 

64.302 


Midland 

—July  1  to 
1912-13. 

$ 
1.401,427 
262,762 

1,828,335 

270,462 

409,895 

92,095 

817,026 


June  30 — 
1911-12. 

S 
1.401,302 
267,142 

,830,165 
248.665 
338,801 
88,760 
813,720 


137.070         124.332     1,657,828     1,554.965 


-9.375 
—584 

—9.960 
1,877 


8.940 
—935 

8,004 
3,820 


170,506 
—4,432 

166,073 
95,477 


275,200 
—7,103 

268,096 
89,420 


-11,838 
337 


4,184 
337 


70,595         178,676 


Copper 

— Month   of  May 

1913.  1912. 

$  $ 

50,862  40,091 

10,472  10,350 


71,750  53,082 

8.219  7,129 

9,769  7,387 

1,619  1,619 

20,512  19,677 

42,309  38,420 


Range 

—July  1  to 

1912-13. 

S 

518.554 
118,182 

704.556 
95.028 
93,682 
17,687 

220,802 

452,799 


Map  31— 

1911-12. 

$ 

495,742 
115,959 


657,739 

106,120 

65,615 

17,924 

217,929 


9,791 
393 
587 

2,418 

3,702 

6,088 

6,088 
555 

1912. 

8.960 

676 

10.003 

223 

2,545 

~2~293 
5,361 


1912-13. 
103,754 
5,299 


114.305 

19,777 

10.150 

52 

25.538 


59.987 


4.641 


54,318 


1911-12. 
108.119 
5,546 

118,166 
18.492 
12,566 
19 
26,578 
61.257 
~~ 567908 


5,533 
19 


4,641 
450 

4,191 
19 


54,318 
5.820 


56,908 
5.400 


48,498 


51,508 


Colorado  &  Southeastern 

—Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

$  s  s  s 

9,548  5,973         114,688         108,007 


9,562 
587 

1.155 
217 

2,586 


5,985 
910 
503 
207 

1,884 


5,408 


4,348 


4,153 


1,636 


115,040 
11,212 
12,377 
2,723 
32,778 
70,379 
44.661 


108.203 

10,386 

9.029 

2,643 

_30.703 

66.140 


42.062 


4.153 
1,750 


1.636 
135 


44,661 
4.955 


42,062 
1,620 


2,402 
20 


1.501 
20 


39.705 


40.442 


Columbia  & 

—Month  of  June 

1913.  1912. 

$  S 

38.321  30.970 

4.676  4.859 

42,195 

3.406 

9,633 

149 

11.808 


55.011 

5,732 

6,554 

188 

12,462 


Puget  Sound 

— July  1  to  June  30 — 

1912-13.        1911-12. 

5  5 

456.752         387,000 
58,539  53,5-12 

595,323  514,034 

97,210  91,020 

81.076  81.125 

2,036  2,049 

170.431  141,990 


25.916 


26.727 


364.154 


29,095 


15,467         231.169 


29.095 
4.756 


15,467 
3,261 


231,169 
47.943 


24,338 
55 


Month  of 

1913. 
S 

15.373 
1,904 


434,054 


29,440  14,662         251,756         22^6?5 


29.440 
2,467 


14,662 
3,071 


26,973 
137 


11,590 
133 


251,756 
50,003 

201,753 


223,685 
51,198 


172,486 


Florence  &  Cripple 

-Month  of  June July 

1913.  1912.  1912- 

85,506  85,368     1,001 

18.220  _      20,006        202 

105,793         108,029     1.228 

17,331  14,422         119 

11,991  10,764         116 

2,210  1,148  21 

27,522 31J67         357 

662 


Cripple  Cree 

9  Creek 
1  to  June  30 — 
13.   1911-12. 
.641    773,190 
,126    162.465 


62.202 


43,591 


940  956,392 

.674  91 ,589 

,249  88,573 

.759  16,556 

.656  295,600 

.559  532.733 

"46,526  '   5667381  42*3^59 


61 .503 


43.591 

1  ,032 

-l  1 ,658 
118 


46,526 
3.X91 

42.634 
129 


566,381 

40,513 

525. SGX 


423,959 
34  .300 

389,298 


Davenport  Rock  Island  &  Northw 

Month  of  June July  1  to  June.  30 — 

1913.  1912.  1912-13.        1911-12. 

I  %  S  9 


10.398 
4.504 
1 ,322 

"  3".  955 


4 ,929 

1.601 

896 

2~,246 


135.190 
18.294 


N9.4.V.) 
32,701 

l.X. 090 


70.971 


52.146 


9.910 


4  .xox 


487 


30 


[38.935 

-     3.741 


106.078 


-16.618 


487 
1.970 


30 
1.840 


—3.744 
22.020 


—  16.618 
20.618 


-1.482 
49 


—  1.809 
49 


-25.764      —37,236 


18,595 

2,078 

1,804 

188 

4,067 


8,997 
9,598 


12,205         183,226 
55 

Cornwall 

June July  1  to 

1912.  1912-13. 

S  $ 

13,461         195,138 
2,289  24,159 

17,687        240.850 

1.172  21,558 

2,506  22,719 

165  1,126 

3,829  48,312 

105,165 


8,612 


330.302 
183,732 

183,732 
33,995 

149,736 


June  30 — 

1911-12. 

$ 

160.513 
22.054 

196,750 
16.226 
22.877 
872 
43.505 
94,707 


9,074         135,684         102,042 


9,598 
445 


9,074 
470 


9,143 
12 

k  Central- 


8.604 
12 


135.684 
6.597 

129,086 


102.042 

7.070 


94,972 


Midland  Terminal 

—Month  of  June July  1  to 

1913.  1912.  1912-13. 

2,748  3,942  52.876 

3,968  3,570  41,244 


7,276 

2.192 

629 

70 

1,988 

5,075 


8,099 
2,936 
475 
Cr66 
J  ,851 
5.453 


2,200 


2,645 


2,200 
_247 

1,953 
29 


101,742 

26.164 

8.109 

771 

23.700 

62.073 

39.669 


June  30 — 
1911-12. 
108,413 
48.327 

162,869 

22,471 

15.304 

3,505 

62.002 

110,661 

52,26i 


2.0  15 
1 .020 

1,016 

29 


39,669 
12.463 

27.205 


-Month 

1913. 

$ 

5.127 

5,485 

12,759 

2,419 

2,229 

145 

5.864 

10.976 


Dayton  &  Union 

of 


Junc- 

1912. 
$ 

3.985 
5.473 


July   1  to 
1912-13. 
S 

49.781 
70,433 

143.736 

28,615 

23.077 

1.964 

62,855 

8,354  "  121.857 


11,251 

2.176 

867 

304 

4.691 


52.208 
13,492 

38,715 


June  30 — 

1911-12. 

S 

45,276 
73.459 

141.686 

22,366 

17,476 

2.593 

64.203 

111.764 


1.783 


2.897    21,878    29,921 


,783 

030 

,152 
47 


2,897 
845 


21,878 
8.775 


2.051 
47 


13,103 


29,921 
9.715 

20.205 


AUG.    1913. 
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EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot..lncl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  oxp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. - 

Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  - 

Tot . .  lncl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipni't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations ,  not 

Total  net  revenue.  . 

Taxes 


-Delaware  &  H 


Delaware  &  Hudson 


Month  of  June July  1  to  June  30— 

1013  1912.  1912-13.        1911-12. 

1.648.808     1.967,272  20,104.317  17.578.005 


250.937 

1,953.503 

i  !  i.  lie. 

303,268 

27,125 

660.974 

1 ,199,108 

7541395 
—3,429 

750.965 

19.701) 

701,265 
853 


249.455  _3.091_.8_52  2.979,234 
2,275  294  23.999,532  21.242,929 

166,537   1,864,866   1.661, 762 

213.906  3. 590. 932  2,978,8.14 
81116    281.696    272,000 

639,302  8 ,21 2 ,929  7,478,105 
1,131,800  14,656,690  12.966.950 


1,1  13.491 
35,927 

1,179.121 
■18,723 


9,342,842 

72. 593 

9,270,248 
002,712 


8,275.978 
31,774 

8.307,753 
594,322 


1,130.697  8.667,536  7,713.431 
853  (Se«  this  road  on  p.  30.) 

-Delaware  Lackawanna 


Delaware  Lackawanna  &  Western 
Includes  Syr.  King.  &  N.Y.  since  Oct.  1  1912. 

Month   of  June July  1  to  June  30— 

2,397.986  '2,351,315  29,618,438  25,553,999 
672,674     8,167,527     7,571.786 


Final  net 

Miles  of  road  operated 


EARNINGS 


750.806 

3,392,183 

526,670 

494.940 

88.716 

1.032.988 

2,212.816 


3,251,839    40,518,044    35,I92.;>2, 

459,185     5,043,137     4,392.036 

472,948     6,145,292     6,020,915 

84,033         837,899         815,322 

875,952    12,158,432    10,995.397 

1,954,871   25,283,231   22 ,994  061 


udson  System — 

Oreanwloh  &  Johnsonvllle 

Month  of  June  ■'"hi  1  to  June^  30_— 


1913. 
8,419 

882 

10.319 

2,4  67 

253 

40 

_2.608 

5,552 

I.,.,;, 

206 

4,560 

21 


1912. 
7 ,340 

787 

8r.082 

1  ,875 

I  ,  : 

33 

2,830 

5.074 


3,607 

...i  07 

336 

3,270 

21 


1912-13. 
111.987 
12.035 

132.891 

24.2.i8 

7.226 

531 

30.584 

63.907 
68,984 

68,98  1 
1.548 


1911-12 

98,272 
12,160 

1  1  1,0]  I 

21,384 

9,468 

513 

29,434 

"02,066 


67,345 


51.945 

51,915 

4,165 

47,779 


&  Western  System 

Sussex 
Month  of  June July  1  to  June  30 


1,179,366 
26,601 


1,296,968  15,234,812  12,498,465 
27,795    582,375    451,264 


1,205.967 
165,000 


T324V763   15.817.188  12,949,729 
168,940     1,748.340     2,014,640 


1,040.967 
958 


TJ55.823   14,068,848  10,935,089 
958 


Denver  &  Salt  Lake 


Month  of  Jun 


Freight  revenue 

Passenger  revenue 

Tot.,  iucl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses '. 

Transportation  exp.  I 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes — 

Final  net 

Miles  of  road  operated- 


EARNINGS 


1913. 

66,051 
37,974 


1912. 
% 

73,387 
26,977 


-July  1  to  June  30— 
1912-13.       1911-12. 


108.712 

20.947 

18,532 

5,294 

29,701 

J_0_260 
28,451 


104,388 

20,247 

14.101 

2,866 

32.605 


s 

808,790 
296,390 

1,156,952 

201,077 

205,246 

28,906 

392.146 


$ 

854,147 
290,945 


1.197,596 

183,161 

196,330 

32,021 

433,972 


1913. 
7.727 
5,176 

15.996 

6.228 

2,039 
396 

7,36  1 

16, 352 
—355 

=355 
1,082 


—1,437 
30 


1912. 
6,079 

5,6  19 

14,965 

4,417 

2,296 

363 

6,673 

1  1.0.84 

"881 

.881 

2__00J) 

1,118 

30 


1912-13. 
92,640 
63.439 

193,723 

46,618 

27,433 

3.550 

86,129 

168,429 
25,293 

"25,293 
10,492 


1911-12. 
62,501 
64.405 

162,466 

50.952 
11,540 

3,3  11 
82,534 

152,525 


9,941 

"9^941 
20,028 


Delaware  &  Northern 

—Month   of  June July  1  to  June  30 — 

1913.  1912.           1912-13.        1911-12. 

m  %                        %                        m 

8,411  '5,882           77,701           

2,551  2.9  12            31,827 

11,421   '  9,33,3          1  16,209           

3,378  1.508                    !09            

1,814  1,135             18,640           

144  2.024          

3,2  13  3.829           45.034 

9.476  7,441          Hto, 779 

1.9  11  i,891                    E29" 

1,911  'i|     15,       

666  7,2M. 

1,278  1,891     8,162    

45  45 

Delray  Connecting 

—Month  of  June Jvly  1  lo  June  30 — 

1913.  1912.          1912-13.        1911-12. 

%  %                  $                  8 


12,806 

5,853 

666 

"8~,450 

15,835 


-3,029 


14,801 


-10,086 


Denver  Laramie  &  Northwestern 

-Month  of  June -July  1  to  June _  30 


77,506        888,324        901,986 
^26^882        268,628        295,610 


1913. 
I 

3,716 
1,758 
5,774 

827 
1,157 

512 
3,728 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad . 

Outeideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


28,451 
3,762 

24,689 
214 


26,882 

4,720 

22,162 

214 


268,628         295,610 

42,262  41,220 

226,366         254,390 


Detroit  &  Mackinac 

Month  of  June y[uly  _  1  to  June  3iy— 


1913. 
$ 

67,906 
27,283 


100,951 
13,977 
15,055 
2,042 
36,919 
71,675 

29.276 
-3,107 


26,169 
8,419 


17,750 
418 


1912. 
S 

75,800 
26,544 

109,669 
15,765 
20,053 
2,756 
36,101 
77,561 

32,108 

—5.795 

26,312 

8,595 

17,717 
418 


1912-13. 
S 

818,459 
339,835 
1.242,326 
166,414 
174,768 
26.969 
443.602 

846,696 

395,630 
—3,294 

392,336 
103.518 


1911-12 
S 
842,320 
330,960 


1,248,101 
201,751 
218,290 
29,503 
411,688 
898,113 

349,988 
-5,325 


7,857 
^27082 


—2,082 
610 


—2,692 
56 


1912. 
$ 

2,397 
1,721 
4,624 
1,067 
1,402 
607 
4,028 

8,180 
-3,556 

—3,556 
627 

—4,183 
56 


1912-13. 
I 

69,119 
25,695 

100J48 

13,057 

17,089 

7,776 

52.595 

125.321 
-25.172 


1911-12. 
% 

60,530 
33,480 


100,225 
11,954 
19,418 

9,872 
50,088 


-3,029 
354 


-3,383 
2 


12,000 
4.025 
2,189 

5,602 

151,263 
57,374 
16,938 

= 

12,299 

—299 

168,276 
—  17,013 

—299 

36  1 

—17,013 

4,160 

—663 

—21,174 

131,344 

38.657 

15,825 


60,008 

120,381 

10.962 

10.962 
4,114 

6,847 


Des  Monies  Union 

—Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

t  S  *  f 


101__082 
^56 


—25,172 
7,320 


—856 
7,598 


-32,492        —8,455 


Detroit  &  Toledo  Shore  Line 


Month  of  Jun 


344,663 
101.804 


288,818        242,858 


Detroit  Terminal 


Freight  revenue 

Passenger  revenue  _. 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outeideoperations ,  net 

Total  net  revenue.  . 
Taxes 


Month  of  June 

1913. 

S 


-July  1  lo  June  30 — 
1912-13.        1911-12. 


Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportaton  exp. 

Tot..  lncl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue i 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traff ic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


27,119 

3,980 

457 

"9",856 


12,594 

1,027 

72 

"  5,316 


14,484 


6,421 


12.635 


6.173 


12,635 
900 


11,735 
13 


6,173 

1,100 

5,073 

13 


$ 

$ 

223,826 

32,886 

2,422 

75 

101,239 

138,466 
85.359 

138,417 

12,166 

699 

51,749 
64,629 
73,787 

85,359 
9,113 

73,787 
12,961 

76,246 


60,826 


Duluth  &  Northern  Minnesota 

-Month  of  June July  1  to  Jure  30 — 

1912. 


1913. 
$ 

19.752 
2,236 


S 

13,354 
1,766 


26,805 

14,524 

4,717 

~Y,  867 


17,055 
9.090 
4,704 

~5",2n 


1912-13. 
$ 

276.306 
37.986 

387,699 
94,195 
49,632 


1911-12 
I 

295,734 
36,226 


372,779 
98,352 
37,121 


28.958 


20.615 


108,411 
275.071 


110,777 
269\"062 


—2,152 


-3,560    112,628    103,717 


—2,152 
1,072 


-3,224 
115 


—3,560 
682 

—4,242 
109 


112,628 
16,252 


103,717 
15,653 


96,376 


88,063 


East  Broad  Top  E,R  &  Coal 

-Month  of  June July  1  to$June  30 — 


1913. 

$ 

22,966 
2,648 


26,027 
1,780 
5,968 

"V.699 


13,756 


1912-13. 
I 
296,505 
33,735 

335,509 

31.866 

30.374 

122 

53,115 

8.718    145,953 


1912. 
$ 

20,128 
2,323 

22,965 

2,151 

396 

8 

3,903 


1911-122. 
I 

270,616 


1913. 

I 
125,090 

125,511 

11,556 

7,712 

1,247 

31 ,858 

54,889 


1912. 
$ 
94,592 

94,978 
7,570 
5,940 
1.353 

27,189 


-July   1  to  June   30 — 
1912-13.   1911-12. 

%  $ 

1,349,363  1,172,824 


1,354,558 

145,378 

76,064 

14,738 

375,047 


1,176,396 

108,976 

57,925 

13,757 

337,269 


31,410 

5,598 

673 

10,531 


31.266 
5,339 
1.212 

14~,231 


373,327 
48,936 
11,528 


183,529 


22,841 
8,5~68 


21,692    270,892 


9,573 


8,568 
4,407 


9,573 
2,263 


4.161 
5 


7.310 
5 


102,434 

102,434 
49,681 

52,753 


367,252 
35,303 
12,166 

i"6~8~.370 
231,806 
135,445 

135,445 
49,467 

85,977 


Detroit  River  Tunnel  Co 

— Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

v  v  v  v 

Rentals        Rentals        Rentals        Rentals 


44,359        639,654        542,276 


70,621 


50,619    714,903    634,119 


70,621 
5,945 


50,619 
4,056 


714,903 
66,754 


634,119 
49,856 


64,676 
78 


46,562 

78 


648,148    584,263 


Detroit  Toledo  &  Ironton 

-Month  of  June ziuty  \  i0   *^7*e.  30 — 


1913. 

§ 
112,582 

13,137 

137,406 
42,956 

100,372 

2,442 

75,329 


1912. 

$ 
115,002 

12,877 

138,475 

23,704 

19,311 

2,403 

60,492 


1912-13. 
I 

1,391.374 
151.769 

1.673,286 

422,046 

469,200 

31,723 

859,466 


1911-12. 

$ 
1,475,930 
160,194 

1,762,326 

336,358 

232,043 

32,465 

866.224 


226,911 


111,124  1,846,830  1,576,654 


—89.504 
11 

—89,493 
5,934 


27,350 
—11 

27,338 
3,360 


185,672 
—214 


—95,428 
441 


23,978 
441 


-173,544 

—173,544 
68.869  _ 

—242,414    120,213 


185,457 
65,244 


Duluth  Winnipeg  &  Pacific 

Including  DuluthRainy  Lake  &  Winnipeg 
-Month  of  June 


1913. 

131.281 

23.791 


161.440 

34,769 

20,354 

1,715 

52,310 


1912. 
61,549 
16,377 

79,391 

13,938 

7,146 

1,075 

15,342 


-July  1  to  June  30 — 
1912-13.        1911-12 


1,116.624 
191.371 

1,339,393 

168,836 

171.971 

9,607 

483,089 


639,673 
171,068 

831,688 
116,146 
105,560 
5,438 
251,276 


114,364 


39,338    874,063    500,714 


47,076 


40,053    465,329    330,974 


47,076 
8.072 


40,053 
3,359 


465,329 
63.291 


330,974 
33.478 


39,004 
165 


36,693 
92 


402.038    297,496 


East  Jersey  RR  &  Terminal  Co 

-Month   of  May- 


1913. 

S 


1912. 
S 


-July  1  to  May  31 — 
1912-13.       1911-12 


12.271 


14,247    189,555 


12,271 
1,931 


14,247 
1,290 


10,340 
46 


12,956 
46 


189,555 
8,931 

180,624 


31,152 

307,049 

27,888 

22,473 

116 

53,692 

132,223 

174,825 

4.087 
113 
703 

2.002 

3,061 

1.026 
3.047 

174,825 
5,690 

169.135 

4,074 

250 

3.824 

3,875 

3.198 

448 

T.566 


44,986 
3.180 
9.045 

20",434 


35,057 
6,032 
6,592 


14,668 


5,362 


34.629 


29,207 


—1,487 
1.720 


10,357 
7,558 


5,849 
6,533 


263 
200 


17.916 
2.949 


12,383 
2,200 


33 


14,967 


10.183 


106,700 
3,464 
3,205 

9,138 

92,997 
2,225 
2,828 

8.044 

15,871 

13,472 

90,828 

79.524 

90,828 
6,000 

79,524 
4,500 

1.285-.488     1,319.332 
28,212  26,454 

34,618  35,590 


106,917 


170,729 


102,593 
166,069 


1,114,758     1,153,263 


1,114,758 
61,507 


1,153,263 
54,951 


84,828           75,024     1,053,250 
2                     2 

1,098,311 

Dry  Fork 

Month  of  December July  1  to 

1912.             1911.             1912. 

15,630           16,715          90,637 
1.957             2,063           14,371 

Dec.  31— 
1911. 

$ 
111,398 
14,728 

17,980 

3,742 

1.663 

169 

3,713 


19.123 

2,228 
1.138 

~4~601 


10,637 


10,379 


7,343 


"8.744 


107,520 

22,450 

7,542 

301 

24,391 

67,550 

39,969 


128,409 

16,235 

7,219 


29,732 


67,005 


61,403 


7,343 

277 


8,744 
301 


39,969 
2.097 


61,403 
1,932 


7.065 
35 


8,442 
35 


37,871 


59,471 


Durham  & 

—Month   of  May 

1913.  1912. 

s  $ 

22,586  26,159 

2,649  2,285 

29,463 
6,245 
1,853 
633 
5,812 


Southern 

— July  1  to  May  31 — 
1912-13.        1911-12. 


25,439 

4,448 

2,654 

525 

5,909 


280,358 
34,616 

281,457 
27,269 

326,576 

33,776 

24,808 

7,076 

67,449 

318.766 

32.138 

21,054 

5,489 

63,099 

15,353 


16,193 


150,699 


10,085 


13,269         175,877 


140.896 
177.870 


10.085 
1,324 

8,760 
58 


13,269 
904 

12,364 
58 


175,877 
13,973 

161,903 


177.870 
13,795 

164.074 


East  St  Louis  Connecting 

—Month  of  June July   1  to  June  30 — 

1913.      1912.    1912-13.   1911-12. 
$        *        S        $ 


36,730 

4,926 

1,355 

164 

14,388 

23,446 

13,283 
119 


35,897 

4,983 

4,771 

247 

15,134 

26,936 

8,960 
29 


13,403 
5,856 


7,546 
3 


8.990 
Crl  ,432 

10,422 
3 


476.643 

60,325 

52,155 

2,135 

195,344 

331,896 

144,746 

134 

144,881 

21,730 

123,151 


433,109 

55,307 

48,864 

2,799 

197,560 

328,149 

"104,960 
372 

105,333 
16,102 


89,231 


20 


RAILWAY  EARNINGS 


iVol.  XCVII. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  oquipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

O  utside  operations ,  net 

Total  net  revenue. . 

Taxes 

Final  net 

Miles  of  road  operated 


East  Tennessee  &  West  Nor  Caro 

Month   of  June July  1  to  June  30 — 


1913. 

13.420 
3.927 


967 

1.196 

142 

4.913 


1912. 
13,938 

18.042 

1,405 

1,521 

118 

3.621 


1913-18. 

183.158 
42.544 

234.311 

21.374 

22,441 

1,462 

51.999 


1911-12- 

*  1 

184.607: 

26.053 

24.970 

1,292 


Eastern  Kentucky 

Month  of  June July  1  to  June  30 — 


El  Paso  &  Southwestern 


1913 
5 
2.831 

807 

3,969 

2.360 

20 

"Y.509 


1912. 
S 
2.576 
796 

3,707 

552 

CV580 

"V.334 


8.785 


57259" 


8.108    114.519    114.605 1 
(3    IT9.7      115,317 


4,310 


'.  .658 


-340 


2,049 


1912-13. 
S 

33.352 
13.098 

50,410 

26,397 

9.139 

116 

IS. 911 

59.821 
—9,410 


1911-12 

38.325 

12,378 

54.769 

32,816 

8.433 

85 

J9.1L-1 

65.485 
rl077T5 


9.259 

474 


8. 785 
36 


9.933 
483 

9.450 
36 


113,678 


115. 
_  5.956 

109,360 


Escanaba  &  Lake  Superior 

-Month  of  June :July  1  to  June  30^— 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  genera! 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


1913. 
I 

24,244 
1,821 


1912. 
I 

26.351 
1.299 


1912-13. 
S 
332,996 

23,408 


26.334 
8.931 

4,604 

"V.255 


27,950 
6,294 
2.670 

"V,  183 


14,017 


360,930 

63.207 
44.029 

9~5~,207 

210.701 


1911-12. 

S 
299,890 
20,095 

324.222 
64.143 
43,403 


_  81.558 
19.5.973 


8.353 


13.932    150,228.   128,249 


8.353 

2.153 


13.932 
1.632 


150 
16 


.228 
.044 


128,249 
15.859 


6,199 
142 


12.300 

131 


134,183    112,389 


Fonda  Johnstown  & 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffio  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Int.  of  equipm't. 

Traffic  rxpen 

Transportation  exp. 

Tot.,  Incl.  general 

irn  rnilroad 

Outsideoperations,  net 

Ti  tal  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


-Month 
1913. 

* 

22,942 
59,379 

86.442 

8.843 

4.900 

816 

22,044 


of 


June 

1912. 
S 

25,778 

55,138 

85,565 

7.322 

4.272 

790 

23.597 


-July 

1912- 

$ 

276 

661 

988 

94 

56 

9 

270 


Gloversville 

1  to  June   30 — 
13.   1911-12. 


179 
.082 

,323 
,299 

364 
,148 

893 


245,431 
635,202 

932,167 

76,123 

53,346 

8,857 

262,234 


-340 
108 


2,019 
128 


-9,410 
1.360 


-10.715 
1 .39.3 


42.089 


35,985    498,086    458,438 


44.352 
—3,832 


40,520 
4,363 

36.156 

88 


49.580 
—4.059 

45,520 
3,291 

42,229 

88 


490.237 
—7.376 

482,860 
47.863 


473,729 

—5,782 

467,947 
40,875 


434,997    427,072 


Gainesville  Midland 

-Month  of  June -_iuty  X  i0  <^9IS.  30. — 


1913. 


5,024 
2,821 


8,425 
3,055 
1.514 
380 
4,684 


10.557 


—2,132 


1912. 
S 

5,700 
3,659 

9,928 
2,183 
1,813 
375 
4,345 

9,517 
410 


1912-13. 
$ 
108,916 
44,433 

162,133 

36,248 

20,321 

4,644 

69,714 

142,651 

19,482 


1911-12. 
» 
124,638 
41,466 

173,881 

29,557 

22,022 

4,534 

67,692 


137,268 


36.612 


-2,132 
400 

-2,532 

74 


410 
400 


19,482 
4,800 


36,612 
4,800 


10 
74 


14,682 


31,812 


Galveston  Wharf 

—Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

%  s  s  s 

"9,365  9,164         215,603         202,545 


30.102 

2,084 

3.177 

665 

30.595 

36,961 


20.449 

1 ,958 

4,035 

340 

19,880 

27,592 


r,r.s.99.s 

26.230 

20.519 
4.403 

4  18.932 

506.420 


478,279 

24,026 

20,375 

2,132 

379,617 

435,099 


—67858 
10,338 


-7.142 

11,821 


3.479 
1,211 

2,268 
11 


4.678 
1,113 

3,564 
11 


Georgia  & 

-Month  of  June 

1913.  1912. 

%  % 

33.130  34.572 

17.647  _  21.073 

55.118  58,532 

14,250  15,010 

11,930  12,502 

2,952  3,778 

28,393  30,181 

63.431  66.994 

— 8.3T2  —8,462 


—8.312 
3.300 


—8.462 
3.275 


EARNINGS 

I'rciifiit  ri-% enue  

PassenKcr  revenue 

Tot.,  Incl.  other  rev. 
Expenses     Maint.way 
[pm't 

'I'nil  I  os 

Tl  i  D  ipi  ■'  '  ■'!  '  >n  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outride  operations,  net 

Total  not  revenue.  . 
Taxes 

Final  not 

Miles  of  road  operated 


—11.612 
352 

Georgia 

Hi   of 
1913. 
I 
2.751 

2.992 

!38 

820 

452 

3 1 3 

8,526 

5,733 


52,578 
392,341 

444,919 

18,346 

426,572 

Florida 

-July  1  to 
1912-13. 
% 
542.634 
24  1.647 

832.689 
153.078 
123.578 

35.176 
349.586 
733.653 

99.036 

99. oar, 
39.701 

59,535 


43,180 
351,325 


394,506 
14,584 


379,922 


June  30 — 

1911-12. 

$ 

511,861 

2  15,293 

800,541 
140,142 
114,827 
37,340 
366.233 
721  9 


72,598 


72,598 
39,1  15 

33,453 


—11.737 

352 

Southwestern  &  Gulf 

June July   1  to  June  30 — 

1912.     1912-13.    1911-12. 
H  %  $ 

2.942  68.126  72.884 

3.292  37.951  41.857 


6.908 

1.292 

691 

282 

3,469 


114.130 
76.1  19 


505 


628 


38.010 


L22.051 

15,086 
6.772 
4.396 

42.194 

78.309 
437742 


505 

-  l 
35 


623 

423 


200 
35 


38.010 
32.942 


43.742 
6.372 

38.370 


— 449 
36 


1.921 
36 


—10, 


—12.109 


Month   of 

1913. 

9 
550.682 
110.269 


June 

1912. 
t 

539.023 
87,116 


691,679 
72,446 
84,407 
16.492 

206.459 


655.800 

53.906 

84.656 

14,241 

187.665 


—July   1  to 
1912-13. 

I 
7,126,208 
1,151.937 

8.657,716 
1,039,279 
1,161,259 
175,734 
2,420.384 


June  30 — 
1911-12. 

S 
6.267.290 
971.461 

7.613.456 
906.737 

1,045,765 
149.028 

2,121,993 


409,095    364,447  5,118.283  4.499.416 


282,584 
-1.734 


2S0.850 
35,000 


245,850 

982 


291.353 
—1,996 

289.356 
22,431 

266.925 

901 


3.539.433 
—35.652 

378.952 


3,114,040 

—58,135 

3.055,905 

278.031 


3.126,827  2,777.873 


Fernwood  &  Gulf 


Month  of  June 


1913. 
$ 

5.263 
1.344 


8,024 

1,738 

590 

471 

3.171 


6.981 
1.042 


1912. 

$ 

8.625 

1.660 

11,163 

2.176 

2.218 

183 

3.133 

10.795 

1568 


—July 

1912- 

I 

82 

IS 

115 

31 

25 

2 

37 

122.806 


1  to 
13. 

472 
.793 

672 
057 
,347 
,274 
.029 


June  30 — 

1911-12. 

$ 

91,147 
20,085 


118,412 

37.536 

22,684 

2,030 

35,052 


130,524 
—7,133      —12,111 


1,042 
279 


368 
213 


-7,133      —12,111 
2,958  2,058 


763 
31 


154 
31 


-10,092 


-14,170 


Fort  Smith 

-Month  of  June 

1913.  1912. 


$ 

17,267 

17,584 


$ 

15,209 
14.754 


&  Western 

— July  1  to  June  30 — 
1912-13.        1911-12. 
$  S 

457,643         500,242 
227,201         222.980 


Florida  East  Coast 


Month  of 

1913. 

S 
142,696 
107,851 

304,149 

64,076 

48,133 

5,585 

128,632 


June 

1912. 

S 

203.893 

105.420 

352.7V> 

58.609 

59,618 

5.155 

136,104 


264.353    280.288 


39.795 
—2.016 


37,779 
32.018 


72.494 

—2.554 

69,940 
16.060 


—July   1  to 
1912-13. 

% 

2.452,213 

1,914,798 

5.037.056 

770.841 

706.790 

92.189 

1.837.345 

3.554.603 

1,482.452 
—15.261 

1.467.191 
214.518 


June  30 — 
1911-12. 

S 
2.098.830 
1.749,973 

,432,303 

695.835 

588.595 

83,775 

1.618,490 

3.117.081 

T.315,222 
—5,368 

1.309.854 
186,560 


38.701 
2,530 
4,409 
1,425 

16,708 


33,386 

436 

15,405 

1,130 

21,972 


28,283 


10,417 


726,307 

151,009 

165.673 

14.392 

J>3JM)8j2 

605,932 

-8,723    120,375 


42,109 


768.789 
140,417 
160,162 
12.866 
233.986 

587.580 

181.209 
259 


5.760    53,879 
642       642 

Fort  Worth  Belt 

-Month   of  June July  1  to 

1913.  1912.          1912-13. 

S  *                  J 

17,592  13,952         177,254 


1,252,673     1,123,293 


June  30 — 
1911-12. 

I 
143.894 


10,417 
3.684 


-8.723 
3,163 


6,733      —11,886 
221  221 


120,375 
51,784 

68,590 


181.468 
49,263 


132,205 


Genesee  & 

-Month  of  Jun 


1913. 
$ 

23.912 
69 


24,152 

2,067 

4,170 

206 

3,380 


10,892 


13,260 


13.260 
311 


1912. 
I 

11,544 

78 

11,649 

6,441 

598 

186 

1,969 

10,179 
1,470 


1,470 
170 


Wyoming 

— July  1  to  June  30 — 
1912-13.        1911-12. 
$  S 

180.060         106,643 
1,007  974 


183.988 

17,460 

12,197 

2,536 

33.557 


78,622 


107,834 

15.899 

7,707 

2,111 

20,843' 

58,082 


21.323 

1,477 

525 

"97849 


13,756 


7,566 


7,566 
125 


15.907 
969 
265 

8.628 
11,196 

215,729 

21.410 

8,942 

118,723 
169,896 

4,710 

45,832 

4,710 
150 

45.832 
1,625 

173,139 

14.650 

3.256 


109,190 


7,441 
15 


4,560 
15 


44,207 


142.5S2 
30.556 

T07556 

1.800 

28.756 


Galveston  Houston  &  Henderson 

■Month  of  June -AuJv  I  t0  June  30 — 


1913. 
$ 

14.898 
7,277 


1912. 
S 

11.708 
7,675 


1912-13. 
$ 

213,294 
72,894 


24,191 
1,698 
1,024 
1.162 

11,314 


16,556 


7,634 


22,507 
6,516 
2,827 
1.303 

13,520 

321.931 

27.894 

17.000 

14.441 

172.583 

26,051 

253,126 

—3.544 

68.804 

—3,544 
3,000 

68,804 
35.920 

1911-12. 
S 

238.585 
133.292 

411.942 
46.699 
31.488 
17.725 
218,601 
332.849 
79.093 


7,634 
2,567 

5,067 
50 

Georgetown 

Month  of  June- 


— 6.544 
50 


32,883 


79.093 
40.215 
38.877 


1913. 
S 

13.519 
4,236 


1912. 
$ 

18.784 
3.632 


&  Western 

■July  1  to  June  30 — 


105,366 


49,751 


12,949 
19 


1.300 
16 


105.366 
3.465 

101.900 


49.751 
2,892 

46.859 


Georgia  Florida  &  Alabama 

— Month   of  May July  1  to  May  31 — 

1913.  1912.          1912-13.        1911-12. 

$  %                    $                    $ 

29,172  27,358        349,475        324,646 

14,035  13,579         159,052         150,827 


46,794 

11,429 

6,846 

1,258 

15,014 


45,397 

10,614 

7.855 

1,310 

17.821 


548.492 

112.418 

90,630 

15,432 

184,057 


518.700 
89.129 
86,257 
15,101 

202,311 


3*7300 


41,903         445,362        441,693 


8,494 
—774 

"7.720 
2.200 


3,493 
— 859 

2.634 

2,200 


5,520 
192 


434 
192 


103,129 
—5,667 

97,462 

26.000 

71.462 


"77750? 

—7.113 
69.S94 
22,297 


47.596 


19.212 

3.800 

2.398 

170 

6.909 


23.748 

7.567 

5.956 

197 

8,939 


1912-13. 
$ 

268.787 
58,129 

347.428 

83.610 

73,269 

2,419 

115,446 


1911-12. 
S 
254.562 
46,408 

317.808 

63.553 

67.553 

2,209 

103,138 


14,375 


23,680 


4.837 

17837 
500 


67 


67 

500 


288.402  250.549 

~597026  677258 

59.026  677258 

6,000  5,926 


4,337 
112 


—432 
101 


53.026 


61.332 


Georgia  Northern 
-Month  of  June -Auty  X  to  June  30_ — 


1913. 
J 

8,502 

4,390 

13.902 

2.444 
2,221 
1,194 
1 . 1 98 

12,819 


1912-13. 
$ 


1911-12. 
I 


13,148 

3.005 

2,045 

595 

3.S45 

T  272  74 


1,0*3 


874 


1,0*3 
676 

•ins 

68 


874 

669 


204 
68 


— Month 

1913. 
4.881,023 
1,176,491 


Great  Nort 

Great  Northern 
of  June July  1  to  June  30 — 

1912.  1912-13.        1911-12. 

4,148,213  58,426.235  47.877,369 
1,292.237   16.158,688   13.623,008 


6,797.699 
1.617,649 

615.199 

125. .".97 

1.804,000 

4.407 

2.3907459 

18.971 

2,490,430 

'.096 

1,987,334 

7.752 


5,830,534 
1,526 

625.177 

1,478.391 

3.824.431 

27001 
20.468 

2.026.571 
264.200 

1,762.370 
7.482 


78.654,590 
12,321,241 

9,361,316 
1,242.553 

21.473,237 

45. 828.640 

32782 
121 
32.947.473 
4.276.898 

28.670.575 


66.160,622 
9,19 

7,850.317 

1.0S9.71O 

18.177,686 

37.610,569 


28,550.053 
1  15.859 

28.665,912 
86.571 

25,179.3  10 


hern  System- 


Farmers'  Grain  &,  Shipping 

-Month   of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

4.188  1.730  88.458  60.406 

2.517  1.678  26.120  20.910 


8.159 

1,402 

204 

26 
2,205 

1 ,0Q2 


4.511 

120 
2,900 


128.714 

23,894 

7.347 

754 

33,721 


94.304 

19.711 

5.779 

950 

31,283 


5.106 


72.840 


65.023 


4.097 


—595 


55,903 


29.280 


4,097 

1.137 


—595 
848 


2,959 
66 


-1,443 
66 


55.903 

1  1.019 

1  !  ..883 


29.280 
10.079 

19.201 


Aug.,  1913.] 


RAILWAY   EARNINGS 


21 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Inci.  other  re* 
Expenses — Maint.way 
Maint.  of  equlpm't. 
Traffic  expenses  -   - 
Transportation  eXp. 

Tot.,  iucl.  general 

Net  from  railroad 

Outsldo  operations,  net 

Total  not  revenue. . 
Taxes 

Pinal  net .. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maiut.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperatlous.  net 

Total  net  revenue.  . 

Taxes 

Pinal  net 

Miles  of  road  operated 


Grafton  &  Upton 

-Month  of  June -July  1_  to  June.  30— 


1912-13. 
$ 

64,823 
4 1 .248 


1911-12. 
$ 

75.170 
36.456 

122.253 

22.309 

3.654 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equiprn't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperation8.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Trafflc  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

O  utside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
E  xpenses — M  aint .  way 

Maint.  of  equipm't. 

Traff ic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

O  utside  operations ,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


5.138 

6,716 
1  ,629 


1.807 


4,378 

;;,77.-. 


50, 730 
92"i883 
21,359 


55,607 
87.2(10 

31  .os  I 


1 ,629 
154 


3,775 
105 


3,669 
18 


21,359 

I  ,237 

20,121 


31 ,0S  I 
820 
:;  1 . 1 5  I 


1.474 
18 

Gulf  &  Sabine  River 

-Month   of  Mag —    — July  1  to  May  31 


1913. 
$ 

6,658 

307 

7,813 

5,060 

2,662 

4 

4.565 

13,283 
-5,439 


1912. 

* 

13.187 
523 

13,060 

8,062 

5,637 

5 

6,076 

21,722 


1912-13. 

s 

98,575 

110,784 

35.100 

42,689 

110 

■M.S20 


1911-12. 
$ 

77,384 

3. SOS 

81,176 
31,927 

36,260 

70 

35,384 


Green  Bay 
Month    of  June 


Green  Bay  & 


1013. 
88,170 
15.735 

60.803 
14.194 

I  l,()l  I 

16,995 

II,,: 


1012. 
35,121 

16,809 


&  Western 
— July  1  to  June  30 
1913-13. 
5 14,184 

171,071 


57.  M0 

9,290 

n,i 

17.0S1 

:>s,:(02 


757,003 

1  13,70  1 

92,313 

5.282 

231,721 

501  ,698 


1911-12. 

195,303 
168 

'  72'. 
14(1.791 
85,486 
5,285 

217,200 

ISO, 791 


16,049  is. ?  18"        256.294        244.485 


1  ('),()  10 
3.S70 

12,179 

248 


18. 7-18 
3.157 


256.201  244,485 

30.529  27.806 

225.765    "     216,678 


15,590 

248 

Gulf  &  Ship  Island 

■Month   of  June July  1  to  June  30 — 


J35/832         116,811 
—8,661  '       -'5.047      —35,635 


1913. 

I 

131.969 
35,227 
180,725 
21.328 
34,645 
3,159 
54,488 


1012. 

s 

110,438 

3  I  .6  I  7 

151,586 

26,986 

31.385 

2,845 

60,132 


1012-13. 

$ 
1.548,699 
411,003 

2.110.542 

285,670 

376.938 

34,158 

563,590 


1011-12 
I 

1,427,619 
404,531 

1.982,322 

264,875 

363,517 

29,346 

596,841 


121,935    132,179  1,359,998  1,358,094 


58,790 


22,407    750,543    624,228 


-5,439 


-8,661 


-25,047 


-35,635 


—5.439 
25 


-8.661 
25 


-25,047   —35,635 


Hannibal  Connecting 

-Month   of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

s  s  s  s 

5.864     7,065    74,988    65,505 


8,810 
2,163 
1,450 
85 
7,240 

11,080 


10,281 

1,623 

987 

66 

3,646 


-2,269 


124,151 

20,239 

21.530 

2,188 

66,544 

6,457    112,913 
3,823     11,238 


102,068 

10,324 

9,380 

822 

42,057 

65,511 


36,556 


—2,269 
94 

—2,364 
b 


3,823 
97 


11,238 
1,160 


36,556 
1,231 


.726 
6 


10.078 


35,325 


Huntingdon  &  Bd  Top  Mt  RR  &  C 

June  30 — 
1911-12. 


-Month 
1913. 
$ 

44,508 
5,491 


of  June 


June- 

1912. 

$ 

37.241 
6.266 


-July  1  to 
1912-13. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Trafflc  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  _  . 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equlpm't 

Traffic  expenses  .. 

Transportation  exp 

Tot.,  incl.  general 

Net  from  railroad 

Outsidooperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


51.502 

8,116 

6,144 

487 

9.917 

45,285 

6,976 

7.107 

367 

9.033 

28,204 

27,651 

23,298 

17,633 

23,298 
2.000 

17,633 
2,000 

569,420 
70,067 

659,976 

83,603 

73,601 

5.430 

153,296 


500,516 
66,850 


586,068 
,69,947 
71,165 
5,150 
_142,580 
357,312        3307734 


302,663         255.334 


21.298 
70 


15,633 
70 


302,663 

24,000 

278.663 


255.334 
__24,000 

231,334 


Month   of 

1913. 
3,519,278 
1,104,449 


5,312,982 
534,218 

1.203,856 
105,225 

1.860,014 

3,827,058 


Illinois  Cen 

Illinois  Central 

June — July  1  to  June  30 — 

1912.  1912-13.        1911-12. 

3,423,447  42,589,298  37,881,765 
1,151,153   13 ,455,884  13,337,562 

5.231,082  64,280,903  58,727,272 
572,440  8.519,024  7,691,214 
1.148,059  13,952,654  13,857,548 
98.433  1,320,583  1,400,941 
1,938,283  24,743,324  23,653,249 
3,874,254  50.048,911  48,121,466 


1,485,924 
—2,318 


1,356,827   14,231,991   10,605,805 
—10,791      —77,592    —107,356 


1,483,605 
256,300 


1,346,036  14.154,399  10,498,448 
229,282  2,903,550  2,685,730 


58,790 
9,136 

49,654 
307 


22,407 
4,979 


17.428 
307 


750,543 
87,284 
663,259    566,345 


624,228 
57,883 


Hoboken  Manufacturers 

-Month   of  June ■ — July  1  to  June  30 — - 

1913.  1912.  1912-13.        1911-12. 

$  S,  $  $ 


9,994 

1,072 

398 

183 

7,707 


10,510 


—516 
1.372 


10,754  139.265 

492  11,013 

342  8,338 

185  2,571 

7.621  102,345 

9.185  134,662 

4,603 
6,728 


123,908 

6,954 

4,933 

3,074 

90,682 


Western  System— 

Kewaunee  Green 

Month   of  June 

1013.  1012. 

10,039  8.838 

3.963  3,734 

16,063  13,512 

1 ,353  L.442 

1,898  1,653 

85  86 

4,524  -1,076 

s.1108  7.952 


Bay  &  Western 
July  i   to  June  80 — 


7,364 

7,364 

1,044 

6.320 

36 


5,560 
940 

4,619 

36 


1912-13. 

I  10.807 

43.612 

170,229 

16,414 

1.1  18 

1 . 1 26 

47.896 

103 

757676 


101  1-12. 

128,012 

41.845 

182,682 

16,546 

20,065 

1,104 

41.320 

00.617 
02,065 


75,670 
8,845 

66,825 


92,065 
7,263 


111,699 


1,568 
-1.468 


12,209 
5,603 


856 
2,048 


100 
3.144 


.191 
1 


—3,044 

1 


11,331 
30,817 
19,486 


17,813 
18.254 


-441 


Idaho  & 

— Month  of 
1913. 
S 

43,633 
11,891 


Washington  Northern 


56,841 
10,255 
6,902 
2,008 
23,026 
45,090 


June- 

1912. 
$ 

54,461 
11,160 

67,335 
6,512 
9,474 
1,798 

24,223 

44,862 


— July   1  it, 
1912-13. 
$ 
540,839 
121,658 

682,545 
76,735 

103,188 
15,820 

275,612 


June   30 — 

1911-12. 

S 

385,163 
111,705 


515.890 
68,789 
89,679 
14,183 

228,389 


501,035        432,109 


11,751 


22,473 


181,510 


83,781 


11,751 
4,000 


22,473 
4,000 


7,751 
150 

tral  System- 


18,473 
150 


181,510 
48,000 

133,510 


83,781 
52,000 


31,781 


Chicago  Memphis  &  Gulf 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

9,209  5,055         149,741         152,768 

3,316  2,234  41,544  43,069 


13,166 
4,557 
1 ,855 
14 
2,906 
9,830 


7,750 
5,243 
1,069 
48 
3,290 

11,514 


198,124 

86,310 

19,593 

925 

59,963 

178.396 


200.206 

47,630 

18,545 

552 

48.861 

129.818 


3,335 


-3,763 


19,728 


70,388 


1,227,304     1,116,754   11,250,848     7,812,718 
4,762  4,702  (Sea  thU  road  oa  p.  30.) 

Illinois  Terminal 

— Month   of  June July   1  to  June  30 — 

1913.      1912.    1912-13.   1911-12. 
$        $        S        S 
21.364     18.072    276,587    219,923 
286     2,099     3.616 


23,618 

6,224 

3,148 

513 

6,076 


18,934 

Cr49 

Cr306 

366 

2,887 


294,505 

92,525 

41,494 

5,515 

64,727 


226,824 

41,240 

25,720 

4,777 

53,038 


20.498 


4,369  226,135    138,325 


3,119 


14,564 


68,369 


88,498 


3,119 
429 


14,564 
396 


68,369 
4,795 


88,498 
4,574 


2,690 
18 


14,167 
18 


63,573 


83,924 


Jamestown  Chautauqua  &  L  Erie 


Month   of  May- 


1913 
S 

7,259 
1,753 

9,609 

2,627 
957 
606 

4,981 

9,786 


1912. 
$ 

5,397 
1,857 

7,812 

1.884 

818 

364 

4,669 


-July  1  to  May  31 — 
1912-13.        1911-12. 


—176 


76,900 
15,581 

99,397 

23,634 

8,940 

4,835 

65,384 

8,530         110,960 

_ -11,563 


S 

71,323 
13,881 

92,243 

22,821 

5,835 

2,254 

61,826 

102,086 


-717 


-9,842 


-176 
400 


—717 
400 


-11,563 
4,400 


—9,842 
4,400 


-576 
35 


—1,117 
35 


-15,963      —14,242 


3,335 
400 


-3,763 
300 


19,728 
7,092 


70,388 
3,600 


2,935 
52 


1,063 
52 


12,635 


66,788 


International  & 

— Month  of  June 

1913. 


S 

470,212 
182.267 


704,553 
92,575 

100,503 
27,876 

355,882 

606,334 


1912. 
$ 

488,603 
196,908 

732,950 
110,524 
112,278 
25,852 
357,493 


Great  Northern 

— July  1  to  June  30— 

1912-13.  1911-12. 

$  $ 

8,074.686  7,408,775 

2,464,156  2,193,655 


11,260,564  10,358,769 

1,472,196  1,258,295 

1.557,565  1,340,615 

319,663  279,645 

4,796,525  4,296,475 

635,318  8,527,479  7,548.770 


98,218 
218 


97,631 
—1,228 


98,436 
20,000 


96.402 
20,000 

78,436    76,402 
1.159     1,159 

Jonesboro  Lake 

— Month  of  June 

1913.  1912. 

$  $ 

18.110  10,565 

3.196  3.896 

17,242 

6.005 

2.870 

115 

6.629 


2,733,085  2,809,996 

—21,013   —6.327 

2,712,071  2,803,662 

340,000  309,000 


2.372,071     2,494,662 

City  &  Eastern 

—July  1  to  June  30 — 
1912-13.        1911-12. 
$  % 

175.991         127,851 
50.854  62.310 


—Month 

1913. 

$ 

4,018 
3,277 
0,562 
7,914 
1,806 
512 
6,615 


Of 


Gulf  Line 


19.084 


-9,521 


-9,521 
1 ,005 


—10,526 
111 


-Month 
1913. 

$ 
590,611 
76,709 


May 

1912. 

s 

2.335 
3.634 

5.SXH 

0,780 
16.476 

-o.o is 

—9,948 

525 

—10,473 
97 

Hocking  Valley 

-July   1  to 
1912-13. 


July   1  to 
1912-13. 

S 
123,011 

-17,026 

is:;, 055 

58.602 

23.436 

9,437 

86.647 

200  ■'..-,  I 
-18,209 


84,801 


May   31 — 
1911-12. 
$ 

125,657 
40,670 

173,100 

29,601 

13,597 

9,280 

57, ■108 

126,735 
46.464 


-18,299 
7,991 


46,464 
5.473 


—26,290 


40,991 


of  June 

1912 


723,500 

52,265 

110,835 

8,839 

215,350 


403,425 


June  30— 
1911-12. 

$ 

531,327  6,365,734  5,958,009 
74,192    929.990    874,596 

666,227  7,817.643  7,303,679 

65,904  781,109  853,403 

105,642  1,595,265  1,192,191 

8,272  106,383  99,620 

193,899  2,332.475  2,245.656 

386,783  4,983.843  4.579,042 


320,074    279,444  2,833,800  2,724,637 


320,074 
52,800 

267,274 
351 


279,444 
27,049 

252.394 
352 


2,833,800 

477,900 

2,355,900 


2,724.637 
414,188 

2,310,448 


Illinois  Northern 

-Month  of  June July   1  to  June  30 — 

1913.      1912.    1912-13.   1911-12. 
$        $        $        $ 


24,974 

3,529 

6,914 

276 

14,607 


268,485  221.529 

63,783  40,667 

32,518  35,380 

3,182  3,560 

75,996  60,493 


25,517 


17,241 


—543 


1 


193.342 
75,142 


158,316 


63,213 


—543 
7,151 


1 
910 


75,142 
20.526 


37,910 

2,201 

2,677 

256 

14,525 


20,450 


32,011 

2,271 

2,070 

196 

11,488 

17.184 


292.137 

13,563 

28,445 

2,545 

129,891 

186,872 


17.460 


14,826 


403,653 

19,436 

33,013 

2,846 

167,893 

232,171 


171,482    105,265 


17,460 
495 


14,826 
1,255 


16,964 
5 


13,571 
5 


171,482 

5,611 

165,870 


105,265 
11.051 

94.213 


Illinois  Southern 


Month  of  June 


-Month 
1913. 

$ 

34,276 
4,624 


40,407 
7,606 
7,449 
1,339 

15,800 


June- 

1912. 

I 

32.118 
4,391 

37,859 
8,235 
5,764 
1,531 

14.990 


—July   1  to 
1912-13. 
$ 
462,859 
59.936 

542.999 
75,222 
80,892 
16.589 

205.869 


34,751 


5,655 


33.206    409,749 


4,653 


5,655 

2,000 

3,655 

136 


-Month 

1913. 

$ 

22,650 
332 


4,653 
2,000 

2,653 
136 


133,250 

133,250 
22,895 

110.354 


June  30 — 
1911-12. 
S 
389,085 
56,586 

465,524 
72,999 
71,830 
17,620 

188,113 

382,828 
"  82^695 


82.695 
22,418 

60,277 


23,019 

2.175 

1,337 

276 

5.898 

11,313 

11,705 

11. 705 
1,175 

Ironton 

— July  1  to  June  30 — 

1912-13.  1911-12. 

236,176  225,300 

3,595  3,373 

256,731  242,844 

20,206  21,553 

26,127  28,003 

3,279  3,226 

63,078  61,321 

11,273         134,859  133.517 


20.304 

2,486 

1,455 

279 

5.452 


9,031 


9.031 
700 


121,871 

121,871 
7,775 


109,327 

109,327 
8,145 


10,530 
12 

8.331 
12 

114,096 

101,182 

Kalamazoo  Lake  Shore  &  Chicago 

Month  of  June July  1  to  June  30 — 

1913.             1912.          1912-13.       1911-12. 
S                    $                    $                    $ 
4,613             4,259          67.345           77,516 
5,374             5,671           65,100           62,905 

10,983 

1,610 

1,214 

290 

7,312 


10,770 


11.785 

1,395 

1.2S9 

183 

7,403 

10,585 


213 


1,200 


—7,694 
96 


-909 
100 


54,616 


63,213 
13,202 

50,011 1 


213 
427 


1,200 
424 


-213 

54 


775 
54 


143,384 

14,886 

14,674 

2,943 

97,069 

133.413 
9.941 

97941 
5.286 

4,655 


150,900 

17,914 

13,124 

2,481 

96,075 


133,393 
17,506 

17,506 
5.201 

12.304 
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EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  incl.  general 


Net  from  railroad 

Outaldeoperations.  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue . 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Malnt.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations .  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


Kanawha  &  Michigan 

Month  of  June ziuiil  X  t0  •/j-jjijff,  30; — 


1913. 

S 
258.078 

31.611 


29-i. 771 

61.413 
2.823 

212.424 
111 


84.458 

77.403 

176 


1912. 

• 

260,711 
30,117 

296.930 
48.464 

54.001 
2.359 

192.546 

104.384 

—79 

104.304 

7.858 

96.445 
176 


1912-13. 

% 
2.858.750 
372.310 

3.303.228 

478.268 

641.414 

28.822 

8.671 

2.185.418 

1.T17JM9 

—59 

1,117.749 

106.261 


1911-12 
S 

2.732.887 
346.359 


3.145.252 

405.946 

570.345 

27.675 

928.427 

2.013.560 


1.131,691 
—92 

1,131,599 
104,538 


1,011,487  1,027,060 


Kan  City  Mex  &  Orient  Ry  of  Tex 

—  Month   of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

S  S  S  * 

16.21")  34.486         698,897  

10. 537  12.752         222.220  


71. 020 
13.386 
14.185 

•so 
34.1 

50.072 

14.009 

5.841 

3.040 

21 .305 

69.008 

54.040 

2,012 

—3,968 

2.012 
3.000 

— 3,968 

2.500 

970.540 

1  17.0V} 

162.6U 

34.968 

• 


97.608 


476 


-6.468 
382 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperatlons,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road; operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. 
Taxes 

Final  net 

MUes  of  road  operated 


Kentucky  & 

-Month  of  June- 


66,740 

Tennessee 


1913. 

$ 

10.894 

504 

12.439 

OS. 200 
651 

~2~.301 


Cr4.118 


16,557 


1912. 
S 

19.363 
259 

20.586 

02.340 

31,061 

~  1,959 

3.633 

~T6\952 


-July  1  to 

1912-13. 

I 

169,794 

5,479 

180.358 

8,966 

29.060 


June  30 — 

1911-12. 

S 

133,855 
4.388 

143.982 
22,204 
18.917 


Kansas  City  Clinton  &  Springfield 

1  to  June  30 — 


-Month 

1913. 
S 

17.267 
11.037 

32,208 

4,591 

3,396 

517 

11.113 


of  June 

1912. 
I 

16,075 

11,478 

31,745 

7.650 

1.543 

355 

12.412 


— July 
1912- 

s 

211 

144 

402 

70 

42 

5 

154 


13. 

,382 
675 
997 
145 
,599 
.889 
,560 


21,339 


1911-12. 

S 

190,969 

J41J_85 

379.419 

71.500 

30.459 

5.926 

148.046 


23.472         291.077         274,025 


10,868 


8,273 


111,920    105.393 


10.868 
2.150 

87718 
154 


8,273 

2.0(10 


111.920 
_24.900 

87,020 


105.393 
24.000 


81,393 


6.273 
154 

Kansas  City  Southern 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

{  s  $  s 

623.565    545.522  7.955,386  6.658.269 
155,038    140.073  1,694,580  1,599.345 


853.980 
92,219 

110.321 
28.298 

320,208 


767,123 
107,182 
114,005 
24.G98 
257,696 


10.706.309 

1.024.840 

1,344,624 

315,868 

3,661.311 


585,138    531.457  6.747.157 


9,272.859 
1,041.392 
1,289.936 
316,575 
3,318,608 

6,332,838 


268.842         235.666     3.959.152     2.940,020 


268.842 
4,1.141 

227,700 
827 


235.666 

51,133 


184,532 
827 

Kentwood 

Month  of  June- 


1913 
$ 

17,181 
1,306 


32,363 


23,371 


90.354 


73.078 


90,003 


70,904 


16.557 

740 

15.817 

10 


16,952 
312 


90,003 
960 


70,904 
532 


16,640 
10 


89.043 


70,372 


Lake  Champlain  &  Moriah 

Month   of  May July  1  to  May  31- 


1913. 
$ 

20,378 
199 


23,272 
3,024 
2,352 

"  5.564 


11.455 


11.817 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev 
Expenses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outsldeoperatlons.net 

Total  net  revenue 
Taxes 


Final  net  

MUes  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses  .. 

Transportation  exp. 
Tot.,  Incl.  general 
Net  from  railroad.. 
Outsideoperatlons,  net 

Total  net  revenue 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  .  " 

Tot.,  Incl.  other  rev 
Expenses — Malnt.way 

Malnt.  of  eqolpm't 

Traffic  expenses  ... 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 


Final  net 

Miles  ofr  *»d  operated 


11,817 
1,800 


10.017 
7 


1912. 
S 

13,191 
124 

15,955 
2.034 
1.626 

~~3~683 
8,094 
7.861 

7.861 
600 

7.261 
7 


1912-13. 
$ 
169.053 
1.303 

194.246 
23.224 
27.229 


1911-12. 
$ 
153.163 
1.118 


180,987 
25.496 
33,389 


48,976 


44,660 


108,934 
85,312 


110,694 


70,293 


85,312 
12,600 


70.293 
6.600 


72,712 


63.693 


Laramie  Hahn's  Peak  &  Pacific 

Month  of  June 


1913, 

i 

7.776 
1,727 

10,434 

2,784 

2,250 

295 

2.800 


1912. 
S 


9,273 


1,160 


— July   1  to  June  30 — 
1912-13.   1911-12. 

100,454 
25.083 

132.320 

34,062 

20,109 

4.806 

35.901 


1,160 
1,000 


160 
111 


6,027 
2.545 

130,485 
26,284 

9.917 
7.730 
2,901 
491 
2,962 

167,209 

47,015 

36.596 

3,725 

51.496 

15,727 

149.693 

—5,809 

17.516 

—5,809 
500 

17.516 
8.490 

18.843 

3,763 

4,853 

22 

5,459 


1912. 
$ 

17.875 
1,048 

19,418 

3.002 

3.493 

8 

4,352 


3.959.152  2.940.020 

465,339    410,368 

3,493,813  2,529,651 

&  Eastern 

— July   1  to  June   30 — 
1912-13 


16,852 
1,991 

1.991 
971 


$ 

214,983 
15,191 

235,219 

44,253 

4G.CG7 

536 

66,186 

11.864    169.784 


1911-12. 
5 

203,150 
12.132 


7.554 

7,554 
789 


65.434 

65,434 
6,638 


220,447 

39,006 

37,355 

126 

50.715 

137.028 
83.419 

83,419 
3,273 


Kansas  City  Mexico  &  Orient  By  Co 

Month  of  June July  1  to  June  30 — 

1913.     1912.  1912-13.  1911-12. 

S        $  $  » 

49.342    45.756  708.721 

12.852  _   12.507  160.831    

67.809    62.212  928.428    

14.246     21.270  199.223     

15.251     13.137  165.550    - 

5.785     4.484  58.034    

26.118    27.703  332.384 

70.500  _   76.228  868.607    

— 2.691   —14,015  59.820    

— 2,691   — 14.015     59,820 

6,108     4 ,750    61,122    

—8,800   —18,765    —1,302    

259       259 

Kansas  City  Terminal 

— Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

$  s  *  t 


36,187 
3.375 
6.149 

J26~228 
36,839 


35.991 
5.699 
6.010 


462,615 
44.483 
84,790 


37:-!. 252 
36,652 
08,163 


24,268 
36,950 


320,580 
462.384 


—652 


-958 


231 


—652 
4.926 


—958 

5. 51  Hi 


231 
54,910 


262,304 
379,287 
—6,034 

—6,034 
b5.o26 


—5,579    —6,465 
9        10 

Lackawanna  & 

— Month  of  June — 
1913. 


-54,b78      —71.661 


* 

5,938 
48,138 


1912. 

i 

5.409 
44 ,033 


55.684 

5.610 

5.420 

845 

15.192 


50.798 

4,524 

6.048 

591 

14.957 


Wyoming 

— July  1  to 

1912-13. 

S 

73.712 
540.517 

633,094 

48.7»6 

67.875 

7,581 

189.012 


Valley 

June  30 — 

1911-12. 

S 

58.007 

512.183 

587.504 

49,414 

70,948 

7,952 

189,445 


28,204 


27.317         327.989         333,866 


27,479 
—554 


1.019 
54 


6,764 
54 


58,796 


80,145 


Lake  Superior  &  Ishpeming 

Month  of  June July   1  to  June  30 — 


1913 
$ 

87.029 
723 


106.322 

10.878 

8.301 

185 

21.916 


1912. 
I 

34.655 

_282 

35.192 

4,493 

8.168 

81 

9,973 


1912-13. 
$ 

374,526 
3,396 

421.564 

149.806 

97.189 

1.394 

119,611 


1911-12. 
S 
155.628 
4.033 


164,791 

40,285 

88,642 

1.257 

58.468 


*2,928 


23.728    386,086    206,088 


63.393 


11,464 


35.477 


11.296 


63,393 
3.253 

60.140 
34 


11.464 

2.256 

9.207 

24 


35.477 
36.124 

—646 


-41,296 
27.303 

-68.599 


Las  Vegas  &  Tonopah 

Month  of  June July  1  to  June  30 — 


100.742 


31,578 


31.578 
4.350 


—6.309 
111 


9,026 


27,228 


Lehigh  &  New  England 

Month  of  June July  1  to  June  30 — 


1913 
$ 

132,392 

1 .275 


1912. 
$ 

93.782 

852 


1912-13. 
S 

1,756,474 
1 1 ,600 


136,997 

31 ,097 

20,848 

1 .366 

40.483 


1911-12 
S 
845,725 
12.342 


95,716 

11.296 

12.505 

1.241 

23. 7 10 


1,793.785 
249.015 
204,236 

10.059 
447.805 


869.291 

133.656 

140,053 

13,983 

251.297 


101,345 


52,163         963.039         576.349 


35.652 


43.553        830,745        292,942 


35.652 
3.200 


43.  553 


32,452 
271 


41,303 

10'.  I 


830.745 
29.70(1 

801.045         270.942 


292,942 
22.000 


-Month 

1913. 

S 

17.443 
4.090 

3. OSS 

1,127 
110 

0.173 


Ligonier  Valley 

of  June July   1  to  June  30 — 


17,502 

011,7 

17.030 

16 


1912. 
I 

12.295 

3.070 

16.785 

760 

50 
4.234 

7.822 
-  1.1  II 

527 

16 


1912-13. 
I 

179.322 
14.251 

232.702 

31.750 

21,819 

1,046 

50.084 

111.101 

121.507 

3.553 

110.100 


1911-12. 
I 

116.131 

158.714 

9,759 
626 

80,115 

78.599 
—3.105 

75.434 
3.760 

71.673 


1913. 

$ 

8.461 
3.138 

12.685 
5.245 
3.010 
1.191 
6,300 

17,158 


-4,473 


-4,473 
1.415 


1912. 
I 

16.027 
3,574 

21.665 

5,022 

6.182 

815 

6.503 

10.890 

1,775 

1,775 
1,624 


1912-13. 
S 

147,044 
35,014 

196,713 
48.958 
30,249 
13,296 

80,888 

1 91 ,500 
5.206 


1911-12. 
I 

143,746 
35.668 


194,549 
41.827 
35.038 
11.946 
78.436 


26.924 
3.369 

25.555 

22 


23,480 
—239 

23.240 

23,240 

22 


305.104 
—5.668 

299,436 
10,429 


253.638 
—2,878 

250.759 
7,113 


Lakeside  & 

—Month  of  Jun 
1913. 
S 

12,481 
87 


289.006    243,645 

Marblehead 

— July   1  to  June"30 — 
1912-13. 


12,676 

3.141 

939 

52 

2.768 

7.896 


S 

169.926 
1,749 

172,476 

21.052 

20.332 

1.283 

46.349 


4.779 
129 


4,908 
680 


11,645 

644 

1.903 

152 

3.475 

6.769    103.033 

69.442 
193 

69,636 
7.654 


4.876 


4.876 
101 


4.228 
6 


4.775 
b 


61,981 


1911-12. 

I 

126.951 
1.931 

129.370 

16,930 

13.248 

1.660 

38.124 

J74.329 
55.041 

55.041 
7.006 

48.034 


Lehigh  &  Hudson  River 

■Month  of  June—     —July  1  to  June  Z(h— 


1913 
$ 

137,229 
3.904 


184,363 


10.186 


5.206 
15,719 


10,186 
19.375 


-5,889 
200 


150 
200 


-10,513 


-9,189 


Litchfield  &  Madison 

-Month   of  May zJulJl A  to  May_  31- 


1913. 
I 

10,183 

10.-134 

1,842 

5,251 

203 

2.456 


1912. 
$ 

6,545 


6,731 
1.342 
5,903 
174 
2,083 


1912-13. 
I 
184.666 

188,704 

26.356 

64,524 

2,469 

38.874 


1911-12 
5 

212.547 

213,935 

23,840 

59. 3 so 

2,099 

42.481 


10.796 


10.608         140,270         135.336 


—361        —37877  48.434 


78.50S 


—361 
1,000 


—1.361 
43 


-3,877 

500 

-4,377 
43 


48.434 
11,000 


37.434 


78,598 

0.70(1 

68.898 


171.664 

31.511 

19.247 

1,503 

65.780 


1912. 

i 

133,990 

3.503 

139,222 

26,376 

19.717 

1.247 

44,299 


1912-13. 
S 

1.712,366 
47.562 

1,849.435 

238,945 

261.941 

16,022 

672,858 


1911-12. 
I 

1.553.457 
47.702 

"1.621,890 

202.201 

230.229 

14,738 

558,511 


122.249  96.880     1.242.607     1.063.234 


49.415  42.341         606, 827'        558,656 


49.415 
4.067 


42.341 
2,730 


606.827 
48,067 


558,656 
44,230 


45,348 
96 


— Month 

1913. 

$ 

3,156,597 
466,180 


39.611 
96 


558.760         514,426 


Lehigh  Valley 

— July  1  to 
1912-13. 

I 

3.076.377  36,725,138 
441,111     4,867,554 


3,743,477 

510,405 

710.175 

96,14-1 

1,192.938 


449.199 

05,782 

1.006,802 

2,610:651     1.877.156 


3.649.192  43,043.371 
220,327     5,694,422 


7,501.270 
982,857 
13.003,617 

20,107.819 


June  30 — 

1911-12. 

$ 

30.892,555 

4,703.733 

30.005.035 

3,963,589 

6.313,316 

980,116 

21.720.249 


1.132,825 

—76,426 

1 .056.399 

110.705  _ 

936,694  ~  1 

1.438 

Live 

— Month  of 
1913. 
I 

9.030 
1.480 


1.772.036  13.935.552  12,185.685 

—13.324  —280.210    —291,239 

1.758.712  13.655.342  11.894.445 

1 1 2  ,S  1  1  1_.447\205      1.31  2.011 

1.015.000  12,208.136   10.582,434 
1.453 


Oak  Perry  &  Gulf 


12.062 

2,700 

1,796 

420 

2,595 


7.3  15 
2.509 
2,414 
218 
2.713 
0.007 
l.,-2_> 

—  1.722 

01:; 

3,198    —2.335 
81        81 


.  ..  .  -  ■ 
3.S11 


— July   1  to 
1912-13. 

9 
88.490 

13.012 

114.  (UO 
30,418 
26.152 


June  30 — 

1911-12. 

S 

79.672 
13,433 

07.830 

25.904 

25,739 

2.219 

32..SS5 

94.422 

"3.4Y7 


3,811 
613 


19.130 
7,356 


3.417 
7.317 


11,774    —3.899 


AUG.,  1913.] 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maim  .way 

Malnt.  of  equipni't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenuo 

Tot.,  Incl.  other  rev 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traf fie  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperatious,  net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maitit.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Out6ide  operations,  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  aquipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperatious,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue- 
Taxes  

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  ._ 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperations.net 

Total  net  revenue- 
Taxes  

Final  net 

Miles  of  road  operated 


Lorain  &  West  Virginia 

-Month  of  June July  1  to  June  30 — 

1913.  1012.  1912-13.        1911-12. 

w  M  a  o 

32.681  15,933        243,545        229.759 


32.704 
2,524 
1.483 

T.950 


16,159 

2.062 

2,553 

3 

3,756 


9.03S 


8,469 


245.017 

23,989 

7.212 

61 

40.771 

78,996 


23,665 
6 


7.090 
73 


166,021 
299 


230.523 

23,839 

12.5S9 

1  ,530 

48,61  I 

87,953 

142:570 
622 


EARNINGS 

Freight  revenue 

Passenger  revenue  I" 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


23,671 
527 


7,763 
473 


166.320 
5.950 


143,192 
6,050 


23,144 
34 


7.289 
34 


160.370 


137,142 


Louisiana 

—Month  of  June 

1913.             1912. 
s                   s 
16.S83           22,333 
7 30 

23,169 
3,439 

5.175 

579 

6,859 


&  Pacific 

— July  1  to  June  30 — 
1912-13.       1911-12. 

$  $ 

235,715         222,484 
216  355 


17,094 

3,016 

4,441 

868 

7,954 


238,904  228,352 

42,232  26,088 

52,910  45,852 

9.630  9,309 

83,901  73,794 


17.793 


17,731 


-699 


5,437 


207.681 
31,222 


173,410 

54.942 


-699 
350 


5.437 
321 


-1,049 
73 


5,115 
73 


31.222 
4,031 

27.190 


54.912 
3,157 


51,785 


Macon  Dublin 

Month   of  June- 


1913. 

22.222 
8,929 


1912. 

20,662 

10,657 

32,509       ,  32,755 

14,278  12,248 

1,664  6,061 

3,426  3,360 

14,662  13,918 


&  Savannah 

-July  1  to  June  30 — 

1912-13.        19H-12. 

$  S 

336,672         369,005 
130,458         140,168 


490,225  530,464 

95,492  71,486 

64,273  60,888 

42,543  36,176 

186.908  176,842 


36,120 


37,767    415,298    367,926 


-3.610 


-5,012 


74,927 


162,537 


—3.610 
1.426 


—5,012 
1,680 


74,927 
16,861 


162,537 
17,347 


—5.037 
92 


-6,692 
92 


58,065 


145,189 


Manufacturers  Junction 

-Month  of  June •  — July  1  to  June  30— 

1913.  1912.  1912-13.        1911-12. 

BBSS 
1,447  2,402  21.002  25,942 


7,958 

3,026 

670 

108 

2.716 


8,853 
Cr  .67 
1,029 
151 
3,832 


6,673 


5.185 


1,285 


3,668 


104,960 

20,561 

12,160 

1,648 

39,490 

78.383 
26,376 


110.505 

21,145 

12,156 

1,402 

45.137 


84,617 


25,888 


1,285 
753 


3,668 
700 


26,376 
9,036 


25.888 
9,954 


532 
19 


2,968 
19 


17,540 


15.933 


Maryland  &  Pennsylvania 

Month  of  June July  1  to  June  30 — 


1913 
S 

21,431 
12.796 


41,233 

8,860 

3.995 

581 

17,140 


1912. 
S 

18.511 

12,256 

37,168 

6,068 

4,759 

584 

12,882 


1912-13. 
$ 

278.295 

153.291 

506,861 

79,659 

62,188 

7.723 

188,651 


1911-12 

i 

235,299 
141.467 


445,791 

76,690 

53,220 

7.233 

160,828 


32,893 


26,207         364,526        320,254 


8,339 

690 

9,030 

1.215 


10,960 
524 

11.484 
1.079 


7,814 
79 


10,405 
79 


142,334 
1,184 

143,519 

14,116 

129.402 


125,537 
1,305 

126,842 
14,064 


Midland 

—Month  of  June 

1913.  1912. 

5  S 

67,579  55.219 

40.584  37,062 

99,370  " 
33,111 
19,562 
2,105 

37,482 


Valley 

-July  1  to 
1912-13. 
$ 

951,077 
479,055 


112,778 


June  30 — 

1911-12. 

S 

900,087 
444.137 


114,589 

32,996 

33,296 

2,670 

41,665 


116,298 


1,511.165  1,435.446 

375.461  322,053 

279,157  225,449 

31,414  33,736 

511,379  457,369 

97,320  1,266,433  1,112,105 


-1,709 
43 

-1,666 
6,205 


2,049 
—156 

1 ,892 
3,894 


—7,871 
373 


—2,001 
373 


244,732 
8,537 

253.269 
71,840 

181,429    263,687 


323,441 

7,879 

331,220 
67.533 


Minneapolis 

Month  of  June- 


1913 

554,571 

167,256 


770,024 

108,426 

96,818 

17,552 

285.409 


1912. 

500,025 

157,438 

701,842 

96,136 

93,319 

18,997 

272,737 


—Minneapolis  & 

&  St.  Louis 

— July  1  to  June  30 — 
1912-13.        1911-12. 
7,283,061     5,732,103 
1,865,957     1,709,108 


9,707,003  7,954,115 

1,249,820  987,086 

1,208,865  1,165,078 

215,796  217,291 

3,784,632  3,552,400 


528,327         500,796     6,707,387     6.174,028 


1,780,087 
-405 


241,696  201,045     2,909,615 

—22  —47  _        —362 

241.674  200,998     2,999,253 

32,700  27.303         382,242  _ 

208,973  173,694     2,617,011   "    ,443,3"02 

1 ,585  1 ,585  (See  this  road  onp.  31.) 


1,779,681 
336,379 


Louisiana  & 

—Month  of  June—  — 
1913.  1912. 


* 

98,872 
22.386 

119.047 

28,159 

19.821 

2.392 

35,501 

91,682 

27.304 


Arkansas 

■July  1  to  June  30 — 

1912-13.  1911-12. 

*  5 

1,375,538  1,225,616 
243,080        211.462 

11.673.450  1,405,110 

270,644  244,541 

254,707  226,253 

29,287  28,422 

444,872  407,773 


I 

106,621 
20.968 

131,804 

I  1.719 
21  ,9*1 
2.371 
35.329 
79,349      1,059,717 


52, 545         613,741 


902,308 
'532742 


27,304 
4,166 

"23,198 
255 


52.545 
4.138 


Ol  3.741 
50,235 


532,742 
45,302 


48,407 
255 


Louisiana  Rail 

— Month  of  June 

1913.  1912. 

*  S 

114,307  89.949 

27,209  22,895 


563,506        487.440 
(Sm  this  road  on  p.  M) 

way  &  Nav  Co 

-July  1  to  June  30 — 
1912-13.        1911-12. 

S  S 

1.470.056     1,383,610 
291,603         266,855 


151,575 

25,728 

24,273 

5,602 

63,598 

124,664 


122,1152 

18,735 

12,999 

4,705 

48,950 


1,891.823 

279.162 

241,865 

71,422 

753.999 


1,783,909 

290,157 

108,080 

70,313 

714,079 


91,037     1,425.427     1,320,767 


27,011  31,615        466,395        463,201 


27,011 
4,004 

23,006 
350 


31,615 

3,007 

27,947 
350 


466,395        463,201 
59,504  56,867 

406,890        406,334 


Manistee  &  Northeastern 


—Month  of 
1913. 

$ 

30,018 
8.804 


June 

1912. 
I 

36,277 
9,318 


-July  1  to  June  30 — 
1912-13.        1911-12. 


40,958 
11.190 
6.079 
843 
15.933 
37,041 


47,662 

12,439 

4,786 

1,087 

16.501 

38,441 


450,493 
100,472 

581.749 
86.839 
92.285 
11,346 

204,399 


I 

457,552 
102,722 


594,131 
87,085 
89,221 
11,885 

208,551 
419,543    420,681 


3,917 


9,221    162,205    173.450 


3.917 
2,210 


9,221 
2.463 


162,205 
35,833 


173,450 
36,679 


1.707 
189 


6,757 
189 


126,372    136,771 


Manufacturers'  Ey  of  St  Louis 

Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.       1911-12. 

$  $  $  $ 


25,817 

6,262 

2,274 

462 

7,273 

19,917 


22,898 

1,466 

1,477 

146 

6,156 

11,338 


5,899 


11.559 


254,321 

30,789 

23,993 

1,838 

74,249 

15,660 
94,66(7 


241,937 

23,958 

24,790 

1,450 

67,316 

168.279 


73,658 


5,899 
647 


11.559 
570 


94.660 
7,968 


73,658 
7,483 


5.252 
2 


10,988 
2 


86,692 


—Month 

1913. 

S 

45.754 
2,277 


48.872 

6,494 

5.708 

3 

10.939 


25,329 


McCloud  River 

of  June ■ 

1912. 
1 

43.307 
1,934 

46,022 

7.325 

6.145 
36 

7.794 
23,820 


23,543  22,201 


— July  1  to 

1912-13. 

S 

356,487 
22,092 

386,083 

53.063 

72,769 

252 

91,881 

246,553 


66,175 


June  30 — 
1911-12. 
$ 
343,055 
21,150 


371,024 

53,677 

66,280 

287 

83,925 


Louisiana  & 

-Month    of  June - 

1913.  1912. 

S  % 

12.211  11.177 

4.0:tl  3,943 


Northwest 
July  1  to  June  30 — 


18,186 

3.52:5 

4,613 

6 1 8 
8.34  1 


19.499 

5.280 
2.170 

6,365 


18.994 


10.441 


—807 


1912-13. 
■ 

20'i 
52 

331 

89,178 

45,259 

5,721 

103,125 

i'*v  /  .').•',<) 

637188 


1911-12. 
S 

218,991 
48.150 

284,460 

78,452 

I  1,679 

6,814 

93.160 

245.758 
38,702 


—807 
324 

—1.132 
121 


3,068 

1,447 

1,610 

121 


63,188 
50,588 


38,702 
12.997 

25,704 


—Month  oj 

1913. 

m 

4,667 
3.134 

8,48  1 
3,740 
2,438 

488 
5,977 

13,393 


Macon  &  Birmingham 


— July  1  to  June  30 — 

1912-13.  1011-12. 

$  S 

99.793  104.625 

47.  51.551 

155,889  105,172 

3(8,117  31,008 

26,2  17,083 

6,029  8,376 

65.  61.668 


9.100    145,758    120,628 


June 

1912 

$ 

5.379 
4.130 
10,343 
1 ,638 
1,406 
517 
4.805 


232,035 


138,989 


23,54.3 
1,473 


22,201 
2,113 


22,069 
81 


20,087 
79 


139,530 

16,578 

122,951 


138,989 
21,267 


117.721 


Mineral  Point  &  Northern 

Month  of  June July  1  to  June  30; — 


1913 

6,525 
305 


7,715 
4,598 
6,087 
124 
1.707 

12.741 


-5,026 


—5,026 
331 


-5,358 
30 


1912. 
$ 

4,604 
522 

5,924 
551 
300 
235 

1,671 

3.499 
2,424 

2,424 
136 

2.288 
30 


1912-13. 
$ 

83.303 
3,775 

95,346 
10.945 
10.134 
1,523 
20,584 

50,160 

45.186 


1911-12. 
$ 

73,522 
8,534 


88.604 
11,725 
11,863 
2,022 
33,570 
68,414 


20.189 


45.186 
3.633 


20,189 
3,326 


41.552 


16,863 


St  Louis  System- 


Railway  Transfer  Co  of  Minneapolis 

—Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 


13,640 

1.898 
304 

"57540 


11,917 

1,263 

280 

"47926 


207,425 
7,914 
6,716 


186,482 
8,595 
6,745 


82,873 


74,146 


7,741 


6,470 


97,504 


5,898 


89.486 


5,447         109.921 


96,486 


5,898 
925 


5,447 
620 


4,973 
11 


4,827 
11 


109.921 

9,508 

100,413 


96,486 
7,602 


-4,912 
644 

—5,556 
105 


1,243 
602 

640 

105 

Manitou  & 

—Month  of  June 

1913.  1912. 

153  172 

10.495  _      11,328 

11,042  11,931 

2,441  1,966 

1.871  1,565 

3,395  2,660 

2,207  1,975 


10,130 

2,017 


38.543 

7.511 

30,999 


Pike's  Peak 

— July  1  to  June  30 — 
1912-13.        1911-12. 

$  * 

1,250  834 

88,488  97,628 


13,209 


11.504 


93.255 
10,045 

12,900 

8,249 

14,404 

"00,282 


102,727 

15,371 

,   28,534 

9.528 

12.957 

81,195 


—2,167 


427 


32,973  21,532 


—2,167 
421 

-2,588 
8 


427 
241 

186 
8 


32,973 
4.883 


21,532 
4,271 


28,089 


17,261 


Marshall  & 

-Monthof     June 


1913. 

s 

11,494 
2,426 

14,725 

2,560 

2,636 

612 

7,950 


1912. 
» 

10,936 
2,277 

13,973 

3,573 

2,255 

408 

6,133 


East 

— July 
1912- 
1 
179 
30 


221 

54 

36 

6 

95 


Texas 

1  to  June  30 — 
13.       1911-12. 

$ 
,874         156,361 
,558  29.470 

198.433 

63.442 

29,537 
4,784 

79,838 


,169 
,141 
,991 
,951 
,660 


7,224 


2.691 


-582  "    —71 

92  92 

Memphis  Dallas  &  Gulf 

-Month  of  June ■  — July  1  to  June  30— 

1913.  1912.          1912-13.        1911-12. 

M  **                                          $                                          9 

24.957  10.235    151,900    158,223 

2^90  2,255    28,851     25,671 


89.392 


2S.532 

5,253 

3.670 

376 

6,575 


14,088 

3,463 

1,607 

375 

4,963 


191,668 

44,790 

24,332 

5,193 

58,748 


200,584 

29,793 

18,598 

4,012 

36,959 


17,819  ~   11,7-10    152.107    102.540 
10.712 


2,348 
171 


39,561 
—72 


10,712 
585 


2,519 
1.040 


98.043 
171 

98,214 
10,711 


10,127     1.479 
79        93 

Minneapolis  & 

—Month  of  June ■  - 

1913.  1912. 

X  8 

6,980  25,478 

839  795 

27,421 

5,449 

633 


39.488 
9.269 
30,219   "      87,503 

Rainy  River 

-July  1  to  June  30 — 
1912-13.        1911-12. 
$  9 

82.922         166.578 
16.055  13,823 


8,251 
3,904 
1,679 
30 
3,028 


1,871 


108,417  186.904 

29,881  29,630 

32,660  8,323 

125  56 

25.809  32,699 


9,503 


—1,252 


17,011 


-1,252 

2.788 


17,011 
1,109 


-4,040 

87 


Mississippi 

—Month  of  June 

1913.  1912. 

$  $ 

51,607  51,639 

15.332  _  14.938 

78,302  74,995 

8,170  12.275 

13,094  13,102 

843  748 

17.458  14,990 


10.409  ""  102,300    82.166 
67lT7    104,738 

6\Tl7    104,378 
6.867     8,518 
—750    96,219 
I 

Central 

■July  1  to  June  30 — 
1912-13.       1911-12. 

656,354        558,537 
188,139         168,132 


15,902 
87 


968,536  822,762 

137,973  127,856 

176,253  158,424 

11,064  10,642 

232,485  192,397 


43.777 
34,524 


45.359    610.397    541.332 
29,635    358,139    281,429 


34,524 
3,000 


29.635 
2.200 


358,139 
34,400 


281,429 
30,200 


31,524 
164 


27,435        323.739         251.229 
164  (See  this  road  on  p.  31.) 
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RAILWAY  EARNINGS 


(Vol.  xcvii. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maine  way 
Maine  of  equipm't.  ] 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Plaint,  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


Mississippi  River 

Month   of  June - 

1913.        "     1912. 
5  S 

43-  44.955 

234  7,796 

60,928 

7.239 

22.306 


Bonne  Terre 

■July  1  to  June  3f> — 


57.350 

7.105 

7,549 

740 


42,961 


1912-13. 
S 
613,536 
100.484 

777.117 
86.205 

101.905 
10.46S 

25( 
1.342 


1911-12. 
* 
576.042 
92.937 


754.609 
90.589 
95.804 

11.258 
258.092 

512.3S2 


21.383 


17,967         272.775        242.226 


21.383 

64 


17,967 
1,544 

16.422 

64 


272,775        242.226 
ix. 991 

783         223.702 


Missouri  Kansas 

-Month   of  June- 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 


1913. 

I 
1,367.355 

J.  491 

2,351.588 

430.824 
330,791 
66.691 
1,001 

1.916 


1912. 
S 
1,222,194 
684795 

2,097.922 

166.332 

339.797 

61,848 

865.587 


&  Texas 

— July  1  to 

1912-13. 

I 

20,912,978 
9,402,966 

32.346.258 

4,637,747 

4.100.819 

755,120 

12,255,845 


System 

June  30 — 

1911-12. 

$ 

18,100,905 
8,220,408 

28.186.719 

4,129,255 

3.745,233 

738.927 

11.647.572 


1,508.236  22.808.412  21.205,848 


431,691 
—6,455 

428.236 
105.355 

322,881 
3,816 

Missouri 

-Month  of  Jum 


589.686 

—9.340 

580.346 

91.751 

488,595 

3,398 


9,537.846 
— 55,625 

9,482.220 
^87,903 

8.194,317 


6.980,870 
—35,325 


6,945.544 
1,060,181 


5,885,362 
(See  this  road  oa  p.  31.) 

Southern 


1913. 

$ 

17,718 
1,129 


Final  net 

M  iles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue"  .. 

Tot.,  Incl.  other  rev 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 


Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 

Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 


Net  from  railroad 

Outside  operations ,  n«4 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.  net 

Total  net  revenue 
Taxes 

Final  net 

Milt*  of  road  operated 


19,399 

4,395 

1.227 

37 

2,819 

10.101 


9,297 


1912. 

$ 

12,082 
983 

13,789 

469 

Cr335 

33 

1,861 

3,445 

10,343 


— July  1  to 
1912-13. 
S 
163.617 
13,595 

184,729 

30,483 

7,542 

455 

29,743 

81,632 
103,097 


June  30 — 
1911-12. 

s 

136,432 
11,895 


157,519 

20.787 

7.086 

445 

32.807 

73.381 


84,138 


9,297 
311 


8,985 
62 


Incl.  Pitts.  & 

Month  of 

1913. 
23,430 
1,374 


103,097 
3,209 

99,888 


84,138 
3,601 


10,343 
301 
10,042  99.888  80,537 

62 

Montour 

Moon  Run  merged  Jan.  1 


Junt 
1912. 
24,205 
1.364 


1913 

-July   1  to  June   30 — 

1912-13.   1911-12. 

261,544 

17,951 


25,588 

430 

32,109 

145 

3,757 


26,257 

4,934 

1.726 

174 

3,600 


38,322 


11,389 


-12,733 

—274 


14,867 


—13,007 
1,170 


14,867 
500 


—14,177 
18 


14,367 
18 


267,024 
17,884 

292,982 
47,947 

129,326 

1.931 

51 ,542 

246,552 

46,430 
—1,321 

45,108 
9.140 

35,968 


287,371 

58,912 

16,581 

1,875 

45.345 


134,303 


153,067 


153,067 
7,875 


145,192 


Natchez  Columbia  &  Mobile 


Month  of  March- 


1913. 
$ 

6,084 
109 
6,238 
2.236 
2,074 
1 
3.078 


8,388 


—2.150 


—2,150 
150 

—2.300 

28 


1912. 
S 

7,932 
118 

8.415 
2,050 
945 
8 
3,151 
6.689 
1.726 

1.726 

^50 

1,576 

30 


—July  1  to  March  31— 
1912-13.        1911-12. 


$ 

55,519 
3,028 

60,319 
16,914 
12,471 
43 
21,186 


56.429 


$ 

65,668 
1,420 

70,417 
20,180 
13,755 
182 
23,483 
63,262 


3.890 


7.154 


3.890 
1.350 
2,540 


-Month 

1913. 

S 

124,619 
12,817 

140,697 

18.096 

18,802 

413 

37,956 

69,595 


Nevada  Northern 

of  June — July   1  to 

1912.    1912-13. 
*        $ 

130,027  1,428,072 
13,924    173,891 


7,154 
1,350 
5.804 


June  30 — 

1911-12. 

S 

1.335,888 
•  138,427 


146,797 

17,110 

16,227 

404 

28.771 

'66,346 


1.644,588 

186,439 

195,259 

4,593 

365,041 

797.533 


TTj7)l     80,451    847,054 


71,101 
7,888 


80.451 
1 1 .583 


63.213 
165 


68.868 

165 


847,054 
77,349  _ 

769.705    730,835 


,509,862 
165,856 
179,652 
4,676 
318,107 
710,662 
709,200 

"7997200 
68,365 


New  Orleans  Mobile  &  Chicago 

Month   of  June July  1  to  June  30 — 


1913. 

S 

124.712 
30^251 

ir,r,. or:-, 
24,410 
19.956 

76.491 
134,464 

31.609 

—46 

31.563 
7.405 


1912.  1912-13. 

J.  S 

137.985  1,987,464 

26,340  355,484 

175,847  2,490.052" 

31,842  383,972 

14,772  261.653 

6.886  43,761 

68,418  972,333 

129.824  1,761.974 


46.022 

:§! 

45.991 
4.646 


24.158 
403 


41,345 
547 


1911-12. 
I 

1,545,592 
340.778 

2,002,728 

327.611 

215.351 

40,216 

693,521 

I  .3727467 

630".260 
-    617 

629,642 

53.000 


Missouri  & 

-Month  of  June 

1913.             1912. 
*                     S 
7.555           11.834 
510  399 

12,316 

974 

2,919 

45 

3,297 


Louisiana 

— July  1  to  June  30 — 
1912-13.        1911-12. 
S  $ 

123.215         110,475 
5,616  5,344 


8,150 
1 ,386 
1,718 
32 
4,343 


129.617  116.691 

18.897  14,666 

26,950  25,649 

155  281 

50,049  38,844 


7.815 


7,590 


102.375 


83,949 


335 


4,725 


27,241 


32,741 


335 
403 


4,725 
459 


-68 
65 


4,266 

41 


27,241 
1,503 

25,738 


32.741 
1 ,552 


Missouri  Oklahoma  & 

-Month  of  June July   1  to 


1913. 

$ 

57,008 
21,820 

81,753 
18.934 
18.712 
6,147 
44,719 

94,444 


—12,691 
339 


—12,351 
6,000 


1912. 
S 

52,561 
9,186 

64.331 
28,999 
12,564 
5,445 
31,155 

86,100 

-21,768 
232 

-21,536 
3,074 


1912-13. 

$ 
866.026 
176,223 

1,078,895 

200,976 

173,011 

63.600 

500,021 

1,008,083 


31,189 

Gulf 

June   30 — 
1911-12. 
S 
747,237 
114,942 


891,039 
155,921 
172,316 
44,260 
414,714 

840.218 


50.821 

3,360 


—18,351 
332 


-24,611 

247 


70,812 
5,109 
75,922 
64,445  _ 
11,477    —2,708 


54.181 
56.890 


Monongahela  Connecting 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

$  %  c  <r 


728.077 

-1,033 

727.043 
69,454 

657.589        576,642 


86,984 

9,802 

14,207 

306 

40,864 


83,110 

5,879 

12,852 

300 

37,251 


1,111,457 

100,083 

182,306 

3,606 

520,165 


912.430 

75,754 

139,988 

3,606 

435,356 


Missouri  & 

-Month   of   Junt 
1913. 
S 

64,226 
31,651 


North  Arkansas 


101,651 

30,092 

18.333 

2,957 

49,173 

105,968 
-4.317 


—July  1  to 
1912-13. 
$ 
788,807 
369,528 

1.236.144 

413.293 

196,471 

37,657 

489,105 


June  30 — 

1911-12. 

S 

568,571 

315,895 

956,454 

343.156 

151.397 

41,543 

361,385 


1.200,129         945,814 


-1,164 


36,015 


107640 


-4,317 
5,807 


-1,164 
5,022 


36.015 
62,407 


10.640 
60,067 


—10,124        —6,187 
365  365 

Mo  Okla 

— Month  of 
1913. 
S 

6,183 
446 


—26.391      — 49.427 

Ry  Co  of  Texas 

—July  1  to  June  30 — 
1912-13 


6,739 
494 

4,180 
130 

5,472 


6,190 
1,468 
2,221 
174 
7,935 


10,873 
-4,134 


-4,134 
134 


-4,269 
19 


12,295 
—6,105 

-6.105 
96 

-6,201 
19 


8 

112.559 
4,966 

118.667 

12,000 

31.839 

1,945 

72,704 

126,078 

-7,410 


—7,410 

1,336 

—8.747 


1911-12. 
S 

95,810 

3.751 

100,371 

11,856 

14,087 

1,898 

56,479 

91,431 
~F,939 


8,939 
1,766 


7,173 


Montana  Wyoming  &  Southern 


67.717 
"19,266 


58,169    845,979    694,947 


24,941 


265,477    217,482 


19,266 
2,615 


24,941 
1,858 


16,651 
6 


23.083 
6 


265,477 

23,589 

241,888 


217.482 
21,840 


195,642 


Montpelier  & 

—Month   of  May - 

1913.  1912. 

$  $ 

17,151  17,801 

5,188  4,289 

23,859  ' 
4,290 
671 
183 
10.116 


Wells  River* 

-July  1  to  May  31— 
1912-13.        1911-12. 
$  % 

156.275         164,685 
59,412  58,677 


25,595 

3,967 

2,905 

280 

11,479 


247.449  240,296 

41,322  38,810 

25,744  21,604 

3.590  3,439 

107,641  92,544 


19,208 


15,927    185,430    163,856 


6,387     7,932 


62,019    76,439 


6,387 
1,850 


7,932 
750 


62 
11 


019 
.950 


4,537     7.182     50,069 
45       45 

Nevada-California 


76,439 

7,592 

68,847 


—Month 

1913. 

S 

18,897 
12,192 


of 


33,636 

6,542 

2,339 

823 

7,935 


19,924 


13,712 
—176 


13,535 
1,570  _ 

11,965 
237 

New 

-Month  of 
1913. 
$ 

8,376 
1.474 


June 

1912. 
S 

26,928 
17,286 

46,701 
11,167 
5,437 
668 
10.756 
30.101 

16,600 

428 

17.028 

01.196 


—July 

1912- 

S 

225 

143 

403 

88 

45 

9 

113 


Oregon 

1  to  June  30 — 
13.        1911-12. 

$ 
,575         210,761 

586         142.912 


929 
,974 

828 
,206 
,685 


386,590 

98,264 

45,708 

7,629 

86,705 


283.632 

120,346 
—359 

"1197987 
18.841 


261,745 


124,844 
1,139 


125,984 
18,841 


18,225         101,145         107,143 
237  (See  this  road  on  p.  31.) 

Iberia  &  Northern 

June July  1  to  June  30 — 

1912.  1912-13.        1911-12. 

I  s  s 

919    102,308    91,672 
346     15.884     7,065 


10,363 

1,959 

1,723 

486 

5.711 

10,839 


1 .466 

5.163 

696 

404 

2.131 

9.166 


—476 

^476 
1,472 


-7,700 


120,687 

45,516 

11,170 

4,883 

64,693 

135,210 
-14 '1.523 


99.860 
33,679 
7,907 
3.790 
44.057 
96.591 


3.268 


—1,948 
102 


-7.700   —14,523 
500     7.044 
-21.567 


3,268 
5,879 


—8,200 
82 


-2,610 


New  Orl  Natalbany  &  Natchez 


-Month  of  April- 
1913.  1»12. 

S  * 

3.097  3.450 

619 658 

8.265 
4  .286 
1.434 
97 
2.227 


8.825 
3,271 
988 
273 
2,244 
7.750 


8.394 


1.075 

1.075 
300 


—128 

^128 
126 


-July  1  to 

1912-13. 

S 

24.982 
6.356 

72.484 
36.789 
13.846 
1.451 
25.537 

88.740 

-16,356 


April  30 — 
1911-12. 
t 
103.152 
4.918 


125.682 

40.362 

32.484 

853 

34.490 

113.498 


12,183 


—16.266 
3.674 


12.183 
1.849 


775 
29 


—253      —19,930 
24 


10,334 


-Month 

1913. 

$ 

6,478 
539 
7,271 
2,904 
1,318 
83 
1.687 


7,235 


-July   1  to 
1912-13. 
$ 
173,105 
3,837 

179,742 

34,294 

14,372 

652 

37,264 

10.475    105,595 


8,922 

2,178 

878 

144 

958 


36 


-1,553 


73,791 


June  30 — 
1911-12. 
$ 
168.520 
3.779 

175,030 

22.007 

14,177 

1.023 

29.387 

96,147 

78.882 


36 
344 


-1,553 
374 


73,791 
4,297 


78.8S2 
3.753 


—308 
32 


-1,927 
32 


69,493 


Munising    Marquette  & 


-Month 

1913. 

S 

37,449 
6,141 


of 


46,831 

16,751 

7,134 

275 

12,579 


37,683 


9,147 


75.129 

So'east 

June  30 — 
1911-12. 
S 
391.581 
60,659 

491 .037 

82.180 

55.634 

3,484 

130,496 

285,205 
14,240         178,184         205.832 


June 
1912. 

S 

39,488 
5,686 

49,365 

14.489 

7.469 

266 

12.049 

35.125 


■July  1  to 

1912-13. 

$ 

443,239 

62,235 

544,873 

121,623 

79,964 

2,972 

149.300 


366,689 


9,147 
2,627 

6,520 
137 


14,240 
2,329 

11.910 
132 


Nevada  County 

—Month  of  June — 
1913. 


$ 

10,875 
6,033 


17,670 

1,461 

965 

58 

8.964 

14,006 


3,663 


1912. 
S 

4,015 
6,964 

10.945 

2,137 

1.549 

131 

2.337 

15.151 

—1,206 


178,184 
30,288 

147,896 

Narrow 

—July  1  to 

1912-13. 

$ 

64,246 
56,850 

129,365 

24.034 

14,192 

905 

39,191 

98,135 

31.230 


205. S32 
28,953 

176,878 

Gauge 

June  30 — 

1911-12. 

S 

58.361 
55.557 

122,071 

24,655 

16,887 

812 

29,847 

^766 


91. 


30,304 


3,663 

530 

3.133 

20 


1,206 
53 

-4.736 
20 


31,230 
6.360 

24,870 


30.304 
5,760 

24,544 


New  Orleans  Great 


—Month 
1913. 

■ 

131,789 

31.813 

176.217 

24,565 

17,741 

2,366 

48.613 

100.281 


of 


May- 

1912. 

$ 

109,577 
25,668 

145,515 

20,279 

17,068 

2,332 

44,012 


— July 

1912- 

% 

1.183 

330 


Northern 

1  to  May  31 — 
13.        1911-12. 

.211      1.072,204 
470         308,208 


1.639 

245 

156 

27 

486 


,528 
198 
.459 
.482 
,568 


1.489,825 

222,741 

198,576 

27.863 

477.220 


90,196         988.638     1,006.069 


75.885  55.263  650.250  482,966 

2,333  1,750  24.385  19,673 

73,551  53,513  625.864  463.293 

282  282 

New  Orl  Southern  &  Grand  Isle 

Month  of 

1913. 
I 

2.653 
4.488 


8,180 

18,346 

1.714 

61 

3.239 

38,703 


4,039 

904 

380 

47 

3.978 

6.701 


—30.523        —2,662 


—July  1  to 

1912-13. 

I 

49,968 
41,752 

99,508 
44.582 
12.219 
1.132 
39,720 

121,419 
-21,910 


—30,523 
924 


-2.662 
1,130 


—31.447 
59 


-3.792 
59 


-21.910 
11,094 

33.005 


June  30 — 

1911-12. 

S 

80,091 
47.192 

135.228 
20,369 
12.377 
413 
47.150 
91.116 
44.111 


44,111 
11.470 

32.640 


AUG.,  1913.] 


RAILWAY  EARNINGS 


25 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  othor  rev 

Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 


Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue- 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperations,  net 

Total  net  revenue.. 
Taxes 

Fhaal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations .  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


New  York  &  Pennsylvania 

-Month   of  June- 


1913. 
$ 

4,324 
2,077 

6.870 
2,883 

312 


3,595 


7.330 


Hid 


1912. 
% 

1 ,882 
2.166 

7,190 

2,378 

346 

10. MS 

13.901 

0,40-1 


-July  1  to  June  30 — 
1912-13.        1911-12. 


-160        —6,404 
384  493 


-845 
56 


6,898 
50 


1 

66.176 

20.725 

101.-152 

33. S09 

9.457 

I2.I.S7 

92,109 

8,983 

~  8,983 
3.056 

5,927 


63,1  15 

20,359 

98,164 

25,1-19 
10.21  1 


51.703 


'ii  ,043 


3,220 


3.220 
3.101 

50 


Norfolk  Southern 

Covers  line  operated  by  steam 
-Month  of  June z^Vfy  I  '° 


1913. 

174.021 

63.545 


264,193 

30,125 

34,563 

5,612 

SO. 201 

165.238 


1912. 

185,799 

61,547 

269,359 

34,790 

33,831 

4,952 

81,782 


1912-13. 
2.264,313 

795.5S  1 

3,33  1,750 

390,824 

438,323 

59,366 

1,059,470 


only 

June  30 — 
1911-12. 
2,104,429 
711,382 


3,049,194 

345,749 

368,679 

56,671 

978,822 

168,867     2,122.216     1,899,466 


98,955 
—480 


98,474 
4,810 


93,664 
562 


100.491 
—3.016 

97,475 

6.681 

90.793 

561 


1.149,727 
—8,794 


1,212,539 
—11,4(26 

1.201,113 
84.719  _ 

1.116,393     1,060,578 

-Northern   P 


1,140,932 
80.354 


Northern  Pacific 

— Month  of  June •  — July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

3,873,169     3.595,061   52,270,685  43,793,521 
1.575,287     1.443,241    15,808.035   15,343.752 


5.514,439 
855,603 
562,349 
114,253 

1,663,727 

3,766,904  3.240,452 


6,024,222 
847.194 
836,659 
116,344 

1,848.803 


2,257.317 
25.990 

2,283.308 
340,696 


72,676,138 

10,188,053 

8,532,671 

1,309,800 

23,569,379 

44,673,298 

28,002,846 
308,820 


63,423,946 
7,861.490 
7,207,716 
1,202,292 

20,756,386 


38,158,517 


25,265.429 
312.750 

28,311,660  25,578,180 
3,990,028  3,739,079 


2,093,986 
21,350 

2,115,336 
631,117  _ 

1,484.219  24,312,632  21,839,101 
6,031 

Norwood  &  St  Lawrence 

—Month   of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

8  S  S  8 

7,097  9,289  73,718  78,819 

888  1.025  11.865  11,550 


1,942,611 
6.312 


9,109 
1,225 
1,180 

2,854 


11,565 

1,025 

1,119 

2 

2,703 


96,921 

9,571 

12.121 

51 

29,015 


101,411 

11,997 

11,695 

111 

31,794 


5,654 


5,249 


55,510 


60,246 


3,454 
—182 


6,316 
—120 


41,411 
—1,597 


41.165 
-587 


3.272 
253 


6.196 
200 


39,813 
2,665 


40.577 
2.400 


3,019 
19 


5,996 
19 


37,148 


38,177 


Ouachita  &  Northwestern 

Month  of  June July  1  to  June  30 — 

1913.             1912.          1912-13.  1911-12. 

S                     8                      8  '    s 

15,312           14,788         181,845  157,329 


15,327 

3,042 

3,259 

275 

5,093 


14,797 

3,487 

1,907 

250 

3,836 


182,012 

37,583 

23,006 

3,460 

55.139 


157,475 

35,589 

21,173 

2,592 

39.954 


12,007 


9,678         124,275         101,779 


3.320 


5.119 


57,736 


55.695 


3,320 
170 


5,119 
264 


57,736 
5,107 


55,695 
2,134 


3,150 
63 

Paris 

-Month  of 
1913. 

$ 

4,328 
1,953 


4,855 
66 


52,628 


53.561 


&  Mount  Pleasant 

-July   1  to  June  30- 


6.585 
956 
390 
147 

2,211 


3,234 

t  501 

185 

94 

1,425 


4,381 


2.471 


2,203 

2,203 
125 

2,078 
37 


763 


1912-13. 

s 

59,401 
16,539 

80,125 

11,814 

4,078 

1,648 

19,204 

42,650 

37,475 


1911-12. 
S 

46,511 
16,322 


66,143 

11,218 

1,923 

851 

16.587 


36,393 


29,749 


763 
100 


37,475 
1,550 


29,749 
1,971 


663 
24 


35,925 


-Month 
1913. 

$ 
861,627 
322,127 


Pere  Marquette 


of 


1.309.768 

396,482 

273,797 

38,263 

524,770 


June 
1912. 

$ 
889,830 
344,166 

1,347,977 

194,274 

236,093 

39,615 

555,862 


July   1  to 

1912-13. 

$ 

11,941,887 

4,007,650 

17,406,754 

2,944,517 

2,987,155 

400.346 

7,146,827 


27.777 


June  30 — 
1911-12. 

$ 

11.255,766 

4,045,587 


16,676,427 

2,064,890 

2,804,938 

423,916 

7,707,864 


1,273,143  1,064,814  13,906,421  13,408.803 


36,624 
—6.170 


30,454 
32,764 


283,162 
—12.597 

270,565 
53,434 


3,500,333 
43,349 

3,543,682 
555,241 


3.267,624 

—75,176 

3,192,447 

667,704 


—2,309 
2,330 


217.131^2,988,440 
2,330 


2,524,743 


Norfolk  &  Portsmouth  Belt  Line 

Month   of  June July  1  to  June  30 — 

1913.  1012.  1912-13.        1911-12. 

V  8  V  V 


18,966 

3,077 
1.991 

'  7398 
13,725 

5. -II 

■190 


19.078 

2, 187 

1.507 

7*308 
12,252 


4,744 
13 


7.425 

5  I  5 

0.010 

13 


236,549 

24,679 
23,204 

9I.5S0 
10  I. .Til 

72,214 

ii 

5.980 


200,1  19 

32,152 
18,992 


75,322 

137,306 


66,234 


71,812 
0.090 

65,721 


North  &  South  Carolina 


—Month   of 
1913. 
9 

9,973 

3.207 

14.33S 

2,300 

6,413 

242 

6,508 

17,073 


June 

1912. 
S 

7.697 
2,819 

1  I  ,300 

3,146 

484 

261 

3,968 

10,351 


— July  1  to 
1912-13. 

$ 
141,158 

45.072 

194,920 

32,010 

15,087 

2,857 

66,825 

132,004 


June  30 — 
1911-12. 
$ 
105,808 
38.176 


149,677 

28,161 

4,237 

2.691 

43,912 

"  94,761 


-2,735 


1,018 


-2,735 

309 

-3.041 

77 


1,018 
580 

437 
77 


02.015 

62,915 
3,809 

59,106 

54,915 


54.915 
3,330 


51,584 


acific  System- 


Minnesota  &  International 

-Month  of  June July  1  to  June  30 — - 

1913.  1912.  1912-13.        1911-12. 

69,616  46,275         639,890         562,432 

17,363  19,996        231,044         234,201 


92,462 
22,378 
15.526 
693 
25,779 


70,959 
16.341 
11,509 
631 
21,161 


66,637 


51,813 


927,968 
165,153 
116,913 
6,543 
295,852 

11,779 


849,455 

134,733 

99,178 

4,780 

283,745 


Norfolk  &  Western 

•  Month  of  June July  1  to  Jxau 

1913.  1912.  12-13.        1011-12. 

8  S  $  8 

3,199,475     2,958.233  37.588,023  34,022,572 
415.318         386.580     -1.715.29::     4,342,452 

3,742,888  3,457.322  43.739.920  39,735.237 

■192,000  505.903     6.542,960     4,816,377 

747,210  050,592     S. 330, 03 1      4,676,464 

00,939  5S.I07         001,557         639,936 

1,172,031  001,058    13,102.021    11.771.799 

2,643.683     2,282.618  2H.505.SI2  26.669,429 

1.17-1,703  15,171.10V  14,065     07 

1,351  '.08  20,409 

1,170.055  15.100.100  14.045.307 

120,000  1.452.000  1,410.000 

1,050,055    13,714,499   12.035.397 
2,018  (See  this  road  on  p.  31). 

Northampton  &  Bath 

Month   of  June July   1  to  June   30 — 

1912-13. 

% 

165.172 
3,930 


1  ,100,205 
15,202 

1,214.408 
122.000 

1,092,408 

2,034 


1913. 


11.747 
379 


1912. 

$ 

16,535 
332 


14.548 

3,593 

3,468 

245 

10^359 

17.070 

-3,422 


20,526 

1.155 

2,226 

187 

11,107 


208,658 

19,124 

38,605 

2,813 

137,343 


14,940    201,499 


"5,586 


7,158 


1011-12. 
% 
159.509 
3,812 

103.150 

14,947 

30,941 

2,517 

116,799 

I  OS. 520 

2-1,027 


-3.422 
260 

:3,682 
7 


5,580 
276 


5.310 
7 


7,158 

3,121 

4,034 


24,627 

3,317 

21,309 


Northwestern  Pacific 

-Month  of  June :</«[?/  \  to  June_  30^— 


25,824 


J> 


550,232 


19,145        316,188        299,222 


25.824 
4,618 


19,145 
2,842 

16,302 
193 


21,206 
193 

Ohio  River 

—Month  of  June 

1913.  1912. 


316,188 
45.294 

270,894 


299,222 

37,446 

261,775 


6,893 
8,881 


7,137 
8,468 


&  Western 

— July  1  to  June  30 — 

1912-13.        1911-12. 

$  S 

81.706  68,098 

107,891  99,987 


18,388 

7,512 

3,551 

159 

4,712 


17,895 

6,271 

630 

62 

4,033 


16,469 


1,918 


216,690 

83,168 

33,717 

1,068 

57.257 

183,460 
33,230 


192,332 

65,158 

23.592 

947 

51.866 

152,930 1 


6,005 


39,401 


1,918 
902 


6,005 

877 


33,230 
10,831 


39,401 
10,125 


1,016 
111 


5,128 
111 


22,399 


29,275 


Pacific  &  Idaho  Northern 

-Month  of  June July  1  to  June  30 — 


1913. 

$ 

9,560 
6,189 


6,600 
5,127 
2,781 
536 
3,159 


1912. 
$ 

9,081 
7,139 

18,126 

5,859 

1,572 

422 

3,059 


1912-13. 
$ 

114,107 
68.938 

197.785 

54,070 

21,046 

5,331 

50,588 


1911-12 

S 
122,703 
74,581 


213,639 

51,457 

19,554 

3,748 

49,319 


12,267 


11,357         138,290         133,534 


4,333 


6,768 


59,494 


80,104 


4,333 
600 


6,768 
600 


59,494 
7,680 


80,104 
5,874 


3,733 
89 


6,268 
89 


51,814 


74,230 


-Month 

1913. 
$ 

7,542 
3,843 


Peoria  &  Pekin  Union 


of 


June 
1912. 


6,079 
3,544 


75,527 

16,400 

8,838 

33 

33,755 


71,424 

19,364 

6,858 

7 

30,383 


—July   1  to 
1912-13. 

$ 

100,289 
48,737 

937,647 

145,796 

98,897 

142 

423,281 


June  30 — 
1911-12. 

S 

70,830 
41,457 


880,812 

130,430 

93,874 

483 

424,646 


62,473 


60,303    711,307    694,814 


13,054 


11,120    226,340    185,998 


13,054 
6,931 


11,120 
4,224 


226,340 

68,628 

157,711 


6,122  6,896 

18  18 

Pittsb  Allegheny  &  McK 

— Month  of  June July  1  to 

1913.  1912.          1912-13. 

$  $                    $ 

14,533  12,908         16/.558 


185,998 
52.311 

133,687 

Rocks 

June  30 — 
1911-12. 

8 
119.754 


17,414 
1,686 
1,086 

~8~,862 


14,769 
2,366 
1,269 


196,636 
20,928 
15,815 


141,558 
15,159 
14,997 


7,060    101,611 


66,414 


14,385 


13,386    170,425    129,663 


3,029 
67 


1,383 
255 


26,210 
391 


3,097 
876 


,639 
547 


11,894 
1,328 


26,601 
7,829 


13,223 
6,171 


2,220 
1 


1.091 

1 


18.772 


7,051 


1913. 

$ 

115,078 
215,965 

352,850 

51,619 

39,503 

4.645 

119.884 


1912. 

S 

105,692 

201,481 

320,013 

79,733 

37,744 

5,020 

110,328 


1912-13.  1911-12. 

$       $ 

1,419,768  1,347.692 

2,016,551  1,892.650 


3,709,765 

532,888 

500,233 

45,670 

1.360,625 


3,499,099 

641,869 

486,384 

43,544 

1,276,493 


229,056    242,424  2,594,844  2,563,618 
123,794  "      84,48§  1.114,921    935,481 


123,794 
12,865 


84,488 
12,579 


1,114,921 
152,647 


935,481 
143.175 


110.928 
400 


71,909 
401 


962,274    792,306 


Oklahoma  Central 

-Month   of  June July   1  to 

1913.      1912.    1912-13. 
$ 
230.310 
51.919 


11,877 
3,916 


16,558 

5,186 

4,437 

429 

6,427 


17,935 
-1.377 


June  30 — 
1911-12. 
$ 
201.904 
48.346 

292,429  259,545 

94,277  95,895 

45,093  37,115 

5,996  6,807 

85,877  80,858 

23,077    250.315    238,441 


1912. 
$ 

6.663 

3.347 

10.814 

12.098 

2,143 

678 

6,718 


-12:203 


42,113 


21,103 


-1,377 
2,110 


-12,263 
1.628 


42,113 
20,987 


21,103 
19,556 


-3.487 
135 


—  13.892 
135 


21,126 


1,547 


Pacific  Railway 

-Month  of  June- 


1913. 
S 

13,137 
11,977 


26,233 
25,378 
13,987 
3,447 
12,720 
57,720 


1912. 

9,110 
9.547 

19,882 

13,693 

437 

199 

8,292 

23,500 


&  Navigation 

-July  1  to  June  30 — 
1912-13.        1911-12. 

131,550  36,316 

130,333  45,758 


-31,486 

-31,486 
5,430 


-3,617 


-36.916 
112 


—3,617 
1.500 

—5,117 
112 


276,589 

244,847 

27,264 

6,156 

131,147 

427,828 

88,293 

58,431 

5,160 

501 

37,963 

104,934 

—151,239 

—  16,640 

—  151,239 
25,850 

—16,640 
9,000 

-177,089 


-25,640 


Peoria  Railway  Terminal 


—Month 
1913. 

o,839 
7,351 


Of 


21,716 

1,250 

1,810 

87 

9.794 


June- 

1912. 
$ 

4.750 
7.679 

17,517 

1,498 

1,693 

163 

9,176 


-July   1  to  June  30 — 
1912-13.   1911-12. 


52.768 
89,806 


55,149 
74,639 


225.513 

31,218 

28,145 

589 

128,264 


198,473 

22,116 

24,625 

1.406 

137,058 


13.675 
8,041 


13,582    200,194    200,627 


3,934 


25,319 


8,041 
989 


3,934 
1 ,043 


25,319 
11,456 


7,052 
12 


2,891 
12 


13,863 


—2,153 

—2,153 

15,289 

-17.442 


Pittsburgh  Shawmut  &  Northern 

Month  of  June July  \  to  June_  30; — 


1913. 

$ 

151.395 
8,628 


1912. 
$ 

106,635 
7,642 


1912-13. 

$ 

1,860,081 
110,841 


162,483 

30,596 

43,636 

1,071 

56.699 

137,749 

116.618 

16.336 

34,610 

1,086 

36,403 

92,808 

24.734 

23,810 

24,734 
1.590 

23,810 
1,562 

2,003,276 

344,025 

449,972 

13.931 

647,210 


1911-12. 

% 
1,356,711 
101,840 

1,482,649 

174,249 

321,924 

13,034 

450.451 


1.506,828  1,012,612 


496,448    470,036 


23,143 
279 


22,247 
278 


496,448 

19,111 

477,336 


470,036 
18,864 

451,171 


26 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipru't. 

Traffic  expenses 

Transportation  exp. 
Tot..  incl.  general 

Net  from  railroad 

Out8ideoperations.net 

Total  not  revenue.. 
Taxes 

Final  not 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


Prescott  &  Northwestern  RR  Co 
:/;   of  June July  1  to  June  3f> — 


1913. 
8 

6.612 
434 


1912. 

S 
6.935 

7.649 

1.472 

3.835 

■ill 

2.697 

9.055 


—1.456         —1.406 


369 
3.934 


9.115 


1I1V12. 
> 

91.955 

5.924 

104.248 

16.574 

34.994 
B5.832 

18.415 


1911-1J. 
S 

69,457 
5.565 

79.857 
20.637 
18.070 
3.871 
29.847 


79.367 


490 


Net  from  railroad 

Outsideoperations.net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

O  inside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


—1.456 

416 

—  1,872 
41 


—1,406 
299 

ro.5 

41 


18.415 
3. 281 


490 
3,309 


-1. 


15.134        —2.818 


Raleigh  Charlotte  &  Southern 


-Month 
1913. 

S 

30.967 
_JU551 

42.249 

9.051 

6,029 

355 

14.643 

34.777 


of 


May 

1912. 
$ 


July  1  to  May  31- 


1912-13. 
S 

367.293 
1 1 1 .591 
500,424 
111,775 
38,767 
4.782 
156.572 


334.932 


1911-12. 
$ 


6.719  157,205 

221  

Reynoldsville  &  Falls  Creek 

—Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

i  s  •  J 

7.434  6,856  90.149  86,145 


7,606 

2.555 

473 

120 

2.103 


7,141 

1,343 

279 

37 

2.169 


92,584 

18,714 

9,208 

1,329 

23.581 


87,951 

19,689 

7,603 

476 

24.^.20 


5.870 


4.520 


57,956 


.680 


1.735 


2,621 


34,628 


30,270 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

OutaIdeoperafions.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNING 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 


Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Not  from  railroad 

Outsldeoperations.net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  sqalpm'1 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outsldeoperatlons,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


1.735 
94 

1.641 
25 


2,621 
94 

2,527 
25 


34,628 
1,128 

33,500 


30,270 

1,128 

29,142 


Chicago  Rock  Island  &  Gulf 

—Month   of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

170.535         148,649     2.487,099     2,025,250 
54,036  50,539         697.266         615,988 


242,458 
27. s.51 
33,134 
10.238 
97.538 


214.616 
12,756 
20,273 
11.428 
92,773 


3,395,974 
376.244 
357.132 
124,159 

1,233.250 


2,842,997 
323,834 
277,082 
122,234 

1,051.704 


64,757 
7.934 


69,125 
8,122 


1,200.283 
88.743 


966,300 
84,683 


56.823    61,003  1,111,539    881,617 
476       476  (Se«  this  road  on  p.  32) 

Rio  Grande  &  Eagle  Pass 

Month   of  June July  1  to  June  30 — 


1913. 
% 

7,779 
1.039 


1912. 
9 

6,519 
699 


9,232 
2,752 
2,709 

T.718 


8,394 


837 


837 
340 


7,491 

604 

2.927 

2,213 

6.938 

,  553 

553 
359 

1912-13. 
I 

94,647 
10,204 

112.152 
15,270 
33.144 


1911-12. 

i 

105,825 
8,668 


122,957 
20,013 
24,945 


19,764 


18,449 


81,067 


76,231 


31,085 


46,725 


497  194 

33  28 

St  Louis  & 

—Month  of  June 

1913.  J912. 

$  $ 

24.855  *  13,733 


31,085 
4.434 

26,650 


46,725 
4,314 

42,411 


O'Fallon 

-July  1  to  June  30 — 
1912-13.       1911-12. 
S  % 

271.766         226,117 


25,155 

1 ,28  I 

4,553 

1 23 

2.515 


14 .033 

2,374 

3,592 

100 

2.185 


275,366 

19.284 

44.072 

1,207 

31.342 


229,417 

15,923 

41,446 

984 

31,491 


9,409 


110.892         106,573 


4,623         164,474         122,843 


15,594 

9 1 5 


.623 

620 

.003 

8 


164,474 
8,620 

155,854 


122.813 
13,280 

109, 563 


Pullman  Railroad  Co 

-yfonth  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

$  J  J  J 


15.3S9 

1 .306 

5,718 

223 

7.468 


15,460 


=71 


208,683 

9.524 

22,354 

2,684 

79,773 

1 19,794 

S8;888 


—71 
3,522 


88.888 
9.022 


-3,593 
13 


Month  of 

1913. 
$ 

19,851 
897 


13 


79,866 


Raritan  River 

June July   1  to 


1912. 
5 

20,580 
786 


22,212 

3.056 

1 .584 

261 

4,811 


22,728 

2,080 

1.627 

339 

4.475 


11.284 


10.093 


10.927 


12,634 


1912-13. 
S 
216.782 
9,588 

241,206 

30.956 

28.336 

3,219 

61.112 

Jjn.732 

"99.474 


June  30 — 
1911-12. 
I 
213.183 
8.480 


Quanah  Acme  &  Pacific 

Month   of  June July 


1913. 
I 

13.942 
2.456 
17.442 
2.581 
1.045 
238 
4.362 


9.879 


1912. 
$ 

11.377 
984 

13.284 

1.262 

1.080 

171 

3.498 

7.461 


1912- 
S 

18.", 

224 

19 

13 

2 

47 


1  to 
13. 

192 

.987 

.621 
,620 
,933 
,561 

016 


7,563 

7.563 
450 


102.794 


5.822    121.827 


June  30 — 
1911-12. 
$ 
140,421 

15,184 

168.813 

12.083 

14.014 

2,718 

39,549 

87. 95  1 
S0.S58 


5,822 
430 


121,827 
6,002 

115,824 


80.858 
5.134 


235.811 

22.184 

3.293 

59.546 


130.253 


99,557 


10,927 
781 


12.634 
1.811 


99.474 
9,911 


99,557 
9,841 


10.146 
22 


10.822 
22 


89,563 


89,715 


Richmond-Wash 

Richmond  Fredericksburg  &  Potomac 

Month  of  June —July  1  to  June  30 — 


1913. 

157,514 

71,084 

259,218 

42,518 

26,356 

3.539 

87.346 


1912. 

149,465 

67,048 

239.675 

55,182 

25,221 

3,180 

75.525 


1912-13. 

1.587,992 

1,017,603 

2,968,612 

325.856 

322.696 

36,653 

1,044,403 


1911-12 
1,335.360 
943,510 

2,575,535 

330,850 

309,669 

35,072 

929.165 


7,113             5.392         115,824  75,723 
42                   42 

Ray  &  Gila  Valley 

—Month  of  June July   1  lo  June  30 — 

1913.     1912.    1912-13.  1911-12. 

S        S        %  * 

32,147    27.033    351,380  335.162 

877      1.036     10.610  12.646 


33.796 

915 

3.588 

196 

3.688 


29,275 

3.911 

3,462 

125 

2,823 


8,840 


10.695 


380.509 

9,367 
36.305 

1.386 
40.673 
94.642 


363.454 

10.863 

32.297 

987 

38.857 

86.803 


24,955 


18,580 


285,866    276,650 


24,955 
2,545 


18,580 
350 


285.866 
9.097 


276.650 
3.143 


22.410 
6 


18.230 
6 


276,768    273,506 


ington  System- 


166,781 


164,867  1,812,001   1,675,320 


92.437 
—719 


74,807 


91.718 
41.005 

50,712 

87 


74,807 

Crl  ,850 

76.658 

83 


1,156.610 
—3.433 

1,153.177 

49,309 

1,103.867 


900,214 


900.214 

10.183 

890,030 


-Rock  Island  System- 


Chicago  Rock  Island  &  Pacific 

— Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

3,351.882     3,214,725  43,940.945  39,131.584 
1,667,671     1,590,813   19,080,164  17,993,420 


6.133,475 
854,931 
770,816 
158,136 

2,145,650 


5.862.303 
508.602 
553,835 
142.974 

1.788,793 


67.968.960  61.871.392 
9,509,079  8,169,511 


9,715,721 

1,874,978 

27,539,336 


8,025.384 

1,859,164 

25,158,797 


4,061,480  3,119,390  50.316,577  44,886,016 


2.071,995 
—2.448 

2,069,547 
237,961 


1,831,586 
7,572 


2.742.912 
—14.832 

2.728.079 

225.035 

2,503.044 

7.566 


17,652.383 
—183.410 

17.468.972 
2.857.693 

14.611.278  14.123,441 


16.985,376 
—193,756 

16.791.619 
2,668.177 


Rock  Island  Southern  Railway 


-Month 
1913. 
S 

17,462 
17,021 


Of 


36.132 

2,197 

2,110 

804 

9.078 


June 
1912. 

S 
7.396 

10.638 

18,679 

1.760 

2,870 

849 

8.271 


— July   1  to 
1912-13. 
S 
138,476 
160,807 

314,405 

20,758 

28,737 

7.202 

110,090 


June  30 — 

1911-12. 

9 

108,549 
117,216 


231,387 
19,428 
26,789 
11,813 
99,884 


14,913 


14.221    174.208    163.632 


21,218 
77 


4,457 


21.295 
804 


4.457 
285 


20.490 
80 


4,171 
61 


140.197 
2,335 

142.532 
5.896 

136.636 


67,755 
—72 

67,683 
4,715 


62,967 


14,679 
8 

St  Louis  Troy  &  Eastern 

-Month   of  June July  1  to  June  30 — 

1913.  1912.           1912-13.        1911-12. 

*  5                    %                   $ 

18.032  13.751         246,782         233,767 


o:,7 

75 


5.520 

1  .835 

25 


13,751 
1  .566 

72 
3.535 


246.782 

24.235 

84,490 

832 

52.665 


233.767 

20.687 

78.63  1 

712 

51,511 


14,563         188,170         176,925 


—811 
1.009 


—1,820 
26 


58.611  56.841 

11"  10.909 

46.648  15.932 


St  Louis  Rocky  Mountain  &  Pac 


-Month 
1913. 

K 

11.443 
1.914 


of 


June- 
1912. 

S 

12.176 
3.062 


14,416 

2,617 

9,189 

422 

6.275 


21.214 


-July   1  to 
1912-13. 
$ 
173.994 
28.162 

213,724 

97,086 

95,143 

6.633 

75.00  1 

26,374   305,216 


June  30 — 
1911-12. 
% 
199.379 
38,750 


16,265 
11.214 

6,622 
738 

5,504 


251 ,937 

74,056 

77.815 

8,369 

77,272 


265.757 


-6,798   —10,109   —91,491 


-13,819 


—6,798 


-10,109   —91,491 


-13,819 


—6.798   —10,109   —91,491   —13,819 
106       105  (See  this  road  on  p.  32) 

St  Paul  Bridge  &  Terminal 

—Month   of  June July  1   to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

%  *  $  s 

13.371  167371         163,093  "~"~ 14 

2.480  1,744  20.055  19.610 

1,719  1.199  19.1  15.796 

11  21 

3.997  4.032      _  68 .630  5.8.771 

8,671  7,274         113,585  98,028 

4  700  ~         3.097  49.507  49.558 

331  277  3.432  3.049 

5.031            3.374  62.940  "      52,608 
685  326  7,429  6,469 

4,316  3.047"      45,510  46.138 


Washington 

—Month   of  June 

1913.     1912. 
45.122    43,699 
34,043    32,528 

106,092 

18,842 

23,180 

1.505 

37,496 


Southern 
July   1  to  June  30 — 


108,498 

23,733 

13,544 

1,412 

43,067 

84,837 


83.757 


23,660 
—106 


22.335 


23.554 
3.339 


22,335 
3.190 


1912-13. 
478,096 
499,181 

1,318.389 

173.191 

160.943 

15.110 

512.987 

897.137 

^4217252 
—2.241 

419.010 
40.664 


1911-12. 
421.646 
461.853 

1.181.470 
159,779 
155.539 
15.229 
451.306 
814.691 
366,779 


366,779 
38.883 


20,214 
35 


19,145 
35 


378.345    327.895 


St  Paul  i 

—Month  of 
1913. 
36,930 
17.769 


i  Kansas 

June - 

1912. 
42,596 
16.453 


City  Short  Line 
July  1  to  June  30 — 


1912-13. 
440,586 
205.647 


57,830 
9,631 
6.188 
1.771 

37,969 


64,105 

23,151 

5,926 

1.907 

34,151 


56,694 


66.361 


1,136 
-186 


—2.255 


949 
2.083 

—1,133 
131 


—2.255 
1.541 


—3,797 
128 

St  Louis  & 

-Month  of  Junc- 


685.919 

140.765 

89.487 

22.906 

367.013 

635.232 

5J.6S6 
— 411 

50,274 
26,673 

21.600 


1911-12. 
449,352 
154,272 

642,937 
150,799 
74,813 
19.568 
261.100 
520.390 
122.547 


122,547 

18,389 

104.158 


1913. 
S 

12.029 
6.086 


19.654 

6.691 

5,246 

220 

4.977 


17.964 


1,690 


1,690 
777 
912 
103 


1912. 
S 

12,356 
6,505 

20,705 

6.468 

2,907 

294 

6,931 

17,413 

"3.292 


3,292 
784 

2,507 
103 


Hannibal 

July  1  to  June  30— 


1912-13. 
$ 

141,779 
74,484 

236,721 

71,430 

34.321 

2,718 

92,626 

213,141 
23,5'79 


1911-12. 

144,319 
75,779 

241,039 

73.689 

29,367 

2,773 

96.366 


23,579 
8.821 


14.757 


215.082 
25.957 

"25. 0^,7 

8,602 

17.355 


St  Louis  Transfer 

—Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

S  $  5  S 


*  36, 840 

2.880 

2,338 

142 

17.094 


30.363         420.468        373,162 


24,554 


12.285 


46,507 

35.712 
1 .859 
223 

23.836         326,836 

6.526  93,631 


3.797 

3.541 

204 

15,020 


12.285 
933 


6.526 
033 


93 
11 


,631 
,147 


11,352 
6 


593 
6 


82,484 


29,063 

42,471 

2,320 

202.180 

292,664 

80,508 

"80JS08 
10.584 

69,923 


Salem  Falls  City  &  Western 


Month   of  June 


-Month 
1913. 

$ 

11,655 
3,325 


16,192 

3,305 

7,287 

629 

7.597 


June- 
1912. 

i 

10.945 
2,553 

13.82  1 

533 

1,633 

17 

3,013 


—July 
1912- 
I 

99 
31 


1  to 
13. 

.381 
,965 


143 

26 

20 

2 

55 


20  J  74 
—3.981 


6. 3  S3 
7,110 


113 


,700 
,181 
.766 
,111 
,191 
.209 


30.490 


June  30 — 
1911-12. 
% 
87.966 

34.185 

132.006 

18.109 

18,836 

636 

35.378 
80.535 
51,170 


—3,981 
676 


7,440 
522 


—4,658 
65 


6,918 
64 


30.490 

6.131 

21.058 


51,470 

5.467 

46,003 


Aug..  1913.1 


RAILWAY  EARNINGS 


27 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 

Expenses — Malnt.way 

Malnt.  of  oqulpm't- 

Trafflc  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  or  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 

Expenses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 


Net  from  railroad 

Outsldeoperatlons.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  ... 

Tot. .lncl.  other  rev. 
Expenses — Malnt .  wa/ 

Maint.  of  equlpm't. 

Traffic  expenses 

Tra  nsp  or  tat  I  m  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  _ 
Taxes 

Final  net 

Miles  of  road  operated 


Salt  Lake  & 

-Month  of  June 


1913. 
I 

1 ,858 
13.883 

15.857 

501 

507 

1 .305 

4,618 


7,492 

s.:tr,! 


8.361 
273 


8,091 
15 


1912. 
8 

2.774 
11.812 

15.218 

82 

1,644 

294 

4,748 

7.826 

"77391 

"7,391 
275 

7.116 
15 


Los  Angeles 

— July  1  to  June  30 — 


1912-13. 

8 
25,786 

05.211 

"'.i7,r.'.r> 

7,155 

6.117 

1,786 

42,586 

71,848 

25,576 

25,576 

3,293 

22:2s:'; 


1911-12. 

8 
29,316 

■72 .078 

7.500 
8.383 

3,918 

•is. 70  I 

'12.1107 


15,473 


15,473 
3,307 


12,166 


San  Diego  & 

-Month  of  June 


1913. 

13,589 

11.844 

27  is  15 

7,399 

5,431 

521 

15,644 


Southeastern 

— July  1  to  June  30 — 
1912-13. 


31,340 


-4.024 


1912 
S 

19,376 

1  1,601 

36,053 

7,785 

7,006 

365 

11,894  _ 

30,373        377,819 

"507874 


$ 

231,363 
171,733 

428,693 

86,997 

75,163 

7,404 

178,103 


1911-12. 

I 


5,680 


—4,024 
1,375 


5,680 
1,060 


50,874 
16,500 

34,374 


—5,399     4,620 
75       75 

Shannon-Arizona 

—Month  of  June July  1  to  June  30 — 

1913.  1912.           1912-13.        1911-12. 

I  S                     8                    * 

8.354  9,091         114,094        109,770 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 
Expenses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  _ 

Taxes 

Final  net - 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Trafflc  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations .  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations .  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl  .other  rev. 
Expenses — M  aint .  way 

Malnt.  of  eqaipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


8.957 
830 
624 

'V.484 


3,317 


5,640 


5,640 
55 


9,821 

1,106 

868 

1,611 

3,932 

5,888 

5,888 

5,584 
10 


5,888 
10 


122,482 
24,363 
12,030 

2Y.384 
62,236 
60,245 

60,245 

923 

59.322 


117,191 
24,741 

14,877 


25,415 


69,393 


47,798 


47,798 


47.798 


South  Carolina  Western 


"Month 

1913- 

$ 

6,129 
3,886 


10,374 

2,355 

3,430 

198 

6,093 

13,065 


—2,691 


of  June 

1912. 
% 

4,117 
1,774 

6,198 

1,230 

342 

153 

2,793 

47973 
T224 


—July  1  to 

1912-13. 

$ 

116,323 
50,141 

169,744 

22,431 

8,487 

2,047 

60,016 

102  409 

67,334 


June  30 — 

1911-12. 

I 

57,239 
21,334 


80,818 
12,589 
2,437 
1,309 
32,995 
54.427 


26,391 


.—2,691 
300 


.224 
157 


67,334 
1,900 


26,391 
757 


—2,991 
76 


-Month 
1913. 

* 

5,067 
425 


65,434 


1,066 
38 

Southern  Utah 

of  June July  1  to 

1912. 
S 


7,322 
415 


1912-13. 

i 

138,327 
6,647 


25.633 


June  30 — 
1911-12. 

i 

92.816 
5,474 


5,691 

255 

2,060 

21 

2,486 


5,290 


401 


401 
252 


8,357 
1,885 
1,935 

1,991 

155,518 

18,162 

30,808 

344 

46,496 

6,442 

101,942 

1.915 

53,576 

1,915 
123 

53,576 
2,953 

102,302 

19,259 

25,118 

76 

39,084 


91,009 


11.293 


11,293 
1.400 


169 
20 


,791 
20 


50,622 


9.892 


Standard  & 

—Month  of  June 

1913.  1912. 

$  S 

3,804  7.895 


143 


177 


Hernando 

-July  1  to  June  30  — 

1912-13.        1911-12. 

8  J 

94,377  92,835 

2,133  2,627 


5,687 

1,819 

536 

2",551 


9,053 
2,239 
2.486 

"2",291 


111,178 

21,301 

16.340 

62 

31,567 


107,629 

31.963 

26,569 

67 

33,275 


4,914 


7,017 


70,827 


93,238 


772 


2,036 


40,350 


14,390 


772  2,036  40,350  14,390 

417  417  5,015  5,015 

354  1,618  35,335  9,375 

34  33 

Sunset  Railway 

—Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

$  s  $  s 

38,293  60,050  547,422          

11,164  _  13,391  156,326   _      

56,524  76,295  735,900          

10,136  5,714  100,498          

800  533  12,434          

710  40  14,012          

18,944  25,005  235,994          

31,480  33,475  373,443 

25,044  42.819  362,537          

25.044  42,819  362T537          

3,618  6,322  44,749          

21.425  36,496  317,788          

62  58 


San  Antonio  & 


Month   of 


-Month 
1913. 

S 

221,385 
122,237 

864,096 
114,314 

72.271 

7.271 

151,101 

356,572 


Junr 

1912. 

S 
252,207 

I      . 

378.944 
90,847 

159,961 
■  .0,418 


Aransas  Pass 

-July    1    to  Junr  30 

1912-13.  1911-12. 

S  5 

8,449,997  8,1" 

L  .407, 140  1.190.368 

5,109.279  4,619.502 

903.449  82: 

660,992  60s. 000 

75.272  69,947 

2,003.044  1,776,273 


7,52-1  ...     1,333,622      1 .21i.su  1 


7,524 

_  12.710 

—5,194 

727 

San  Pedro 

Month  of 

1913. 

$ 
556,294 
287,025 


28,525     1,333,622     1,213.  sol 
16.7.31  130.719  144 .03 1 

11,0.(1       1,103,002      1,009,862 
727 

Los  Angeles  &  Salt  Lake 

June July   1  to  June  30 — 

1912.    1912-13.   1911-12. 

8       8       8 
546.654  6.341,500  5,520,077 

287,222  3,137,233  3,011.570 


941,127 
119,180 
127,553 
34,640 
283,240 


891,086 
75,212 

133,554 
27,171 

261,265 


10,238,019 

1,170,865 

1,709.936 

378,099 

3,323,068 


583,781 

357,316 
—770 


516,416  6,810,510 


9,124,474 
1,253,689 
2.025.951 
377,019 
3,372,223 

7.245,539 


374^670  3.427,538  1,878,934 
—2,384   —20,071  —  44.864 


356,576 
43,898 


372,285 
30,100 


1.834,069 
300,086 


312.677 
1,134 


342,185 
1.136 


Sierra  Railway 

-Month  of  June 


1913. 
8 

28.576 
9.678 

39.929 

7,302 

1,462 

352 

7,244 


18.403 


1912. 
$ 

26,277 
8,445 

36.705 
12,383 

5,274 
368 

7,372 

26.921 


3,407,467 

437,596  _ 

2.969.871  1,533.982 

of  California 

-July  1  to  June  30 — 

1912-13.  1911-12. 

ft  c 

300,863  297,543 

103,518  107,254 

424,747  425,868 

94.772  88,829 

39,148  38.798 

3,669  4,573 

82,824  87,788 


San  Antonio  Uvalde  & 

—Juhl    1    to 
1012-13. 

$ 

214.081 

74.102 


-  Month 

1013. 
I 

22.' 
7,945 

.252 

Cr  .2 .800 
526 

15.4  13 

1 8,0.-;  1 

14.320 


14.320 

1 .500 

12,820 
243 


of   J 11 11 1  — 
1912. 

8 

12.18.-, 
3.071 

16.337 

2.13  1 

1 ,583 

7.104 

11,808 

4,529 

17529 

340 


..010 

30.791 

4  .206 

131.030 

210.023 

Gulf 

June  30 — 
1911-12. 

8 
84,915 

.  000 

132,210 

12. or,  1 

18.012 

968 

58,542 

101,746 
30,464 


238,285        237,221 


21,526 


9,783 


186,461 


188.647 


21,526 
1.700 


9,783 
1,700 


186,461 
20,681 


188,647 
20,558 


19,826 
75 


8,083 
75 


165,780         168,088 


South  Dakota  Central 


—Month   of 
1913. 
S 

18,582 
5,308 


June 

1912. 

S 

11,991 
4,894 


25,411 

4,692 

1,910 

226 

7,358 


15,896 


—July  1  to 
1913-13. 
$ 
227.367 
59,455 

303,131 

55,647 

28,478 

2.936 

88,294 

15,402         191,230 


June  30 — 

1911-12. 

% 

128.664 
52,923 


18,620 

4,947 

1,940 

272 

5.448 


196,667 

42,730 

23,345 

3,227 

60,383 

147,659 


9,515 


3,217    111,900 


49,008 


9,515 
800 

8,715 
102 


3,217 
900 


2,317 
102 


111,900 

9,800 

102,100 


49,008 
10.910 


38,098 


-Month 

1913. 

• 

59,234 
23.742 


Spokane  International 


87,029 

23,411 

7,904 

1,938 

27,060 


of  June 
1912. 
% 

64,873 
24,170 

95.290 

16,801 

6,648 

2,428 

24,518 


-July   1  to  June  30 — 


1912-13. 
S 
837,879 
267,892 

1.148,050 

202,035 

73,510 

23.926 

343,242 


1911-12. 

$ 
572,824 
246,043 


866,868 

154,317 

68,108 

25,354 

279.581 


63,879 


53,692    686,598    568,665 


23,150 


41,597 


23,150 
3,020 


41,597 
2,525 

39.072 
161 


461,452 

461,452 

38,351 

423,100 


298,203 


298,203 
29,272 


268,930 


20,130 
161 

Stanley  Merrill  &  Phillips 

Month  of  June July  1  to  June  30- 


1912. 

8 

2,851 
315 

3,469 

5,156 

Cr  .472 

239 

2,663 

8,059 

—11.301         —4,590 


1913. 
8 

3.239 

635 

4.179 

11,610 

Cr  .950 

257 

4,084 

15,480 


1912-13. 
$ 

91,824 
10,391 


105,504 

31,730 

23,066 

2,446 

33,234 

96,237 


1911-12 
8 

75,425 

7,798 

86,323 
29,734 
27,956 
2,338 
29.984 


95.887 


9,266        —9,564 


-11,301 
197 


,590 
184 


9.266        —9,564 
2,291  2,422 


—11,498    '  —4,775 

51  55 

Susquehanna 

—Month  of  June - 

1913.  1912. 

8  % 

13,192  19,199 

2.778  2.389 


9.580 

4,803 

4,607 

570 

555 

11,354 

—1.773 

8,421 
3.970 
8,881 
491 
2,976 

17,203 

—8,781 

—1.773 
450 

—8,781 
975 

6,974      —11,986 

&  New  York 

-July  1  to  June  30 — 
1912-13.        1911-12. 
S  $ 

263,639         279,140 
31,274  32,145 


301.139  317,836 

54.228  50,579 

55,949  55,94  9 

6,077  5,829 

121,611  121,102 


248,448         246,105 


-22223 
73 


-9.756 
74 


52,691 

52,691 
7,800 

44,891 


71.730 


71,730 
5,325 

66,405 


4 , 1  80 

119 

Seaboard 

Month  of  June • 

1913.  1912. 

$  % 

1,343,656     1,128,589 
377,175         378,028 


1,910,658 

185,8  13, 

213,091 

60,418 

718.619 

1,282,218 


658,440 
—2.121 


89,587 
7.749 

81,838 

Air  Line 
— July  1  to 

1912-13. 

a 

10,788,111 
5.221,100 

24,527,864 
8,014,956 

3,338,:,  1 1 

707,, 703 

8.800,200 

10, 777,. 012 

7,802.2.,  1 
—26,314 


30.464 
6,119 

24,344 


June  30 — 
1911-12. 

• 

15,433.239 

5.050.007 

1.723,128  21,7.27.80)  22.021,003 

292,011  8,014,956  3,347,358 

245.847  3,338.541   3.212,277 

56,188    765,763    715,361 

662,693  8.899.266  8.333,357 

1.293.917  16,725,612  16,280.086 

~ 42975TI  7.802.251   6,641,817 
—2.661   —26,314   —22,686 

656,318         426.849     7,775,937     6.619,131 
77,000  80,000         956,000         917,000 


579.318 
3,081 


346,849     6,819.937     5,702,131 
3,070 


-Month 
1913. 

$ 

44,320 
86 

83,393 

8,707 

6,891 

256 

36,744 


South  Buffalo 


"f 


—July   1  to 
1912-13. 
8 
473,622 
1.804 

975,591 

66,616 

70,655 

2,318 

370,682 


53,203 


30,189 


June 

1912. 
8 

32,072 
88 

74,028 

5,243 

5,016 
114 
28,023 
39.379 
34,648    449,560    262,585 


June  30 — 
1911-12. 
$ 
325,394 
1.534 

687.635 

60,159 

62,824 

2,108 

281,765 


526,030    425,050 


30,189 
1,250 


34,648 
950 


28,939 
36 


33,698 
36 


449,560 
14,677 

434,882 


—Month 

1913. 

$ 

13,844 
4,563 


South  Georgia 


20,807 

2.380 

1,911 

468 

5,699 


11,573 


of  June 
1912. 
8 

11.454 
4,838 

18,426 

2,964 

2,100 

294 

4.893 

11.219 


9,233 


7.207 


-July   1  to 
1912-13. 
8 
143,736 
52,842 

222,251 

33,300 

27,049 

3,825 

66,324 

143,141 
79,110 


262,585 
11.168 

251,416 


June  30 — 

1911-12. 

$ 

136,737 

57,490 

213,763 

36,282 

24,291 

4,325 

51.736 

129,089 

84,674 


9,233 
698 


7,207 
667 


79.110 
8.194 


84,674 
6,703 


8,535 
82 


6,539 

82 


70,916 


77.970 


Spokane  Portland  &  Seattle 

-Month  of  June July  \_  to  June_  30; — 


1913. 
8 

257.828 
169,041 


1912. 

$ 

234,789 

147,218 

412,260 

37,087 

63,214 

8.839 

93,159 


1912-13. 

% 
3,246,230 
1.682.949 

5.341.465 

674,201 

464,202 

95,511 

1,309.604 


458.909 

76,722 

31.793 

11,936 
112.891 
246,049    215,367  2,696,545  2,476,258 


1911-12. 
$ 

2,812,604 
1,697,075 

4,837,140 

514,044 

514,765 

87,324 

1,219,303 


212,860 
2.123 


196,892 
2,022 


2,644,920 
1,695 


214,984    198.914  2,646,616 
53.400    53,400    640,800 


2,360,882 
13,094 

2.373,977 
527,404 


161,584 
556 


145,514 
556 


2,005,816  1,846.572 


Sumpter  Valley 

—Month  of  June July   1  to 

1913.     1912.    1912-13. 
$        %  $ 

25,083    21,181    239,037 
3,788     4,397    45,083 


31,532 

5,993 

3,927 

292 

7,406 


18,398 


13,134 


13,134 
820 


26.682 
4,410 
3,346 

7,017 

15,287 

11,394 

11,394 
600 

302,576 

83,884 

53,474 

1,378 

85,168 


June  30 — 
1911-12. 
S 
163,575 
51,664 

231,937 
52,317 
38,517 


60,996 


233,741    170,523 
68,835     61,414 


68,835 
9,840 


61,414 
7,259 


12,314 
81 


10,794 
81 


58,995 


Tampa  Northern 

-Month  of  June -'Ivlv  A.  t0 


1913. 
8 

11,959 
3,126 

16.068 
3,153 
427 
50 
4.104 


8.432 


7.636 


7,636 
1,837 


5,799 
60 


1912. 
« 

10,171 
3,052 

14,224 

2,424 

3,290 

90 

4,265 

11,058 
3,166 

3,166 

1,023 

2.143 

60 


1912-13. 
$ 
140,550 
37,161 

190,908 

32,170 

26,924 

359 

53,525 

120,534 
70,373 


54.155 


June  30 — 
1911-12. 
8 
114.627 
35,847 

162,199 

33,598 
27,243 
1,978 
45,230 
118,948 
43,250 


70,373 

14,487 


43,250 
12.023 


55,885 


31,227 


23 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  otherrev. 
Expenses — Maint.way 

Maint.  of  equipm't. 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Tennessee  Alabama  &  Georgia 


-Month 

1913. 
I 

5,858 
2,426 


10.260 

2.922 

1.403 

631 

4,097 


9,810 


3.619 

1.119 

845 

4.513 

"10.791 


450 


1.064 


—July  1  to 

1912-13. 

> 

92.907 
30.148 
137.110 
39,143 
21,085 

54,165 
5,644 


June  30 — 
1911-12. 
$ 
73.758 

i 

110 

41,567 
23.314 
10,478 

_  53.278 

.  137:880 
—27,276 


450 

7s7 

-336 
94 


1.064 
820 


5.644 
9,550 


244 
94 


—3,906 


—27.276 
_  9,511 

—36,7x7 


Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 


Tennessee 

Month   of  June- 


1913 
S 

87,775 
39.104 


134,734 

29,171 

13,007 

5.500 

45.212 


Central 

-Ju'.v   1   to 

1912-13. 
S 

1,154,130 
434.170 

1.684,334 

339.939 

173.478 

67.935 

572.079 


June  30 — 
1911-12. 

X 
1.053.872 
397.051 


99.872 


1912 
S 

86.247 
37.535 

132.541 
19,698 

10.339 
6.421 
41.482  _ 

85.807     1.238,921     1.214,340 


Texas  City 

Month  of  June — 


1,543.690 

283.308 

204,437 

64,905 

565.848 


34,862 


46.734        445.412        3297319 


34.862 
4,034 


46.734 
4,845 


445,412 
50,946 


329,349 
51.147 


30,827 
293 


41,888 
293 


394,466         278,201 


1913 
S 

41,772 
2.697 


46,036 

1.243 

1,989 

320 

3.141 


1912. 
$ 

8,711 
158 

9,692 
7x7 
280 
304 

9.505 


Terminal 

July  ]   to  June  30 — 


9.532 


36.504 
—823 


1912-13. 

$ 

121,241 

15,109 

160,198 

16,093 

15.050 

3.028 

80,547 

14,357         149.273 

10.925 
—6,852 


i.665 


1911-12. 
S 

226.240 
2,118 

238.619 

14,069 

7.481 

5,078 

113.427 

170.239 
68,379 


35.681 
329 


,665 

8 


4,072 
4.157 


68,379 
824 


35.351 


-4,673 
6 


—84 


2.259 

230.565 
31.001 

10.258 
908 

srt. 256 

159,750 


269 

211,846 
3!  ,609 

12,294 

697 

74,895 


5.402 

2.983.589 

449,432 

212.134 

11.081 

1,124,096 


2^995 

2,699,794 

436.550 

260,515 

8.4-15 

1,020,992 


70,815 
11,394 
82,209 
25.560 


137,070  1,898.672  1,797.756 

"747776  1.084.916 
11.132    120,561 


86,208 
26.000 


1,205,478 
319,885 


902,037 
114,179 
1,016,217 
325,010 


56,649 
33 


60.208 
35 


885,593    691,206 

-Texas  &  Pa 


Texas  &  Pacific 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

922,225        845.942  11,648,868  11,098,896 
343,816        300,272     4,149.269     3,784,126 

15,875,316 

1,903,398 

2,329,046 

341,052 

7,031.936 


1,365,930     1,225.715  16,875.270 


242,973 

267,099 

34,914 

692,673 


243,589 

246,640 

34,940 

654,720 


2,179,070 

2,740,449 

375.102 

7,796,870 


ation  of  St  Louis  System 

St  Louis  Merchants   Bridge  &  Terminal 

Month  of  June July  1  to  June  30— 

1913.  1912.  1912-13.        1911-12. 


J>2? 

158.680 

35.520 

3.917 

696 

80.214 


311 

150.109 

24,892 

5,305 

467 

76.219 


5.005 

2,080,438 

374.856 

114.902 

8.356 

1.070,746 


3,805 

1,767.953 

285.315 

101.477 

5.462 

965.145 


125,648         114,320     1,640,995     1,421.620 


33.031 


35,788    439,443 


346.333 


33.031 

5.600 

27.431 

9 


35,788 
5,600 

30,188 
9 


439,443 

69,418 

370,025 


346,333 
68,932 

277.401 


cific  System- 


Weatherford  Min  Wells  &  North  Western 


Month  of  June 


1913. 
5.696 
6,368 


1.286,087     1,225.296  13,597,387  12,110,760 


79,843 
2,590 


419 
-11.235 


82.434 
48.034 


-10.816 
61.623 


3.275,882 

—17.462 

3.258,420 

590,655 


3.764,555 
—43,291 


3,721.263 
680.070 


34,400  —72,439     2.667,764     3,041,193 

1 ,884  1 ,884 

Texas  Oklahoma  &  Eastern 

—Month  of  June 

1913.  1912. 

S  $ 

16.957  14,679 

1,679  1,901 


— July  1  to  June  30 — 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  otherrev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  otherrev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperatlons.net 

Total  net  revenue- 
Taxes  

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot  .  inel.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Tral  I  lc  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperations,  not 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


20.643  17.581 

4.630  4.262 

2.526  2,977 

116  124 

6,277  4.390 

14,661  12.668         169,685 


1912-13. 
3 

188,164 
17,674 

212,811 

59.242 

30,118 

1,758 

64,142 


1911-12. 
$ 

133,709 
16,934 

154,439 

50,563 

23,978 

1,428 

39,625 

128,682 


5,982 


4,912 


43,125 


25,757 


5,982 
112 


4,912 
112 


43,125 
1,344 


25,757 
1,344 


5,870 
24 


4,800 
24 


41,781 


24,413 


Toledo  Terminal 

-Month   of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

$  $  $  % 


34,865 

6,367 

5,442 

261 

18,752 

31 .809 


29.630        403,470 


6.105 

3.215 

277 

14,953 

25,660 


3,056 


3,969 


3,056 
2.151 


904 
31 


3.969 
1^963 

2.005 
31 


56,493 

44,240 

2,726 

201,794 

316,972 

86,497 

"86.497 
29.208 
57,289 


313,618 

37,416 

43,617 

2.644 

J64^519 

260,038 

"53  7580 


13,175 

4,544 

2,222 

218 

2,787 


10,549 
2,625 


2.625 
453 


2,172 
41 


1912. 

4,502 

5,457 

10,540 

2,675 

907 

140 

3,572 

7,921 

2,618 

2,618 
649 

1,968 
41 


-July  1  to  June  30 — 


Month  of 

1913. 
$ 

18.797 
6.821 


Texas  Mexican 


June 

1912. 
S 

19.984 
5,867 


27,394 

5,760 

235 

801 

12,152 


26.993 

6,264 

248 

704 

10,721 


20,296 


19.271 


7,097 

"77097 
1.220 


7.722 

722 
945 


— July   1  to 
1912-13. 
S 
261.868 
88,502 

370.113 
97.514 
4.760 

9,025 
142,121 

270,034 
100,079 


67,555 


June  30 — 

1911-12. 

8 

215,214 

68.390 

304,510 

72,705 

2.933 

7,008 

134,765 

232,017 
72.493 


100,079 
12.621 


72.493 
15.493 


5,877 
161 


6.777 
161 


87.457 


56.999 


Texas  Midland 


1912-13. 

100.290 

63.649 

175,484 

34,773 

9,968 

1,724 

41,451 

98,275 

79.208 

79,208 
5,371 

73,836 


1911-12 
70,416 
49.949 


130.955 

26.429 

8,001 

2,204 

36,027 


79.785 
51.170 


51,170 

5.684 


-Month 
1913. 

& 

16,311 
868 


Tionesta  Valley 


15,955 
10,301 

1,803 
208 

6,939 


19,964 


of  June- 
1912. 
$ 

18.104 
838 

16,415 
18,684 

1,601 
214 

6,763 

28,044 


1,008 


-11,628 


— July  1  to 
1912-13. 
* 
228,973 
11,953 

244.184 

45.334 

28,152 

2,485 

86,556 

170,986 
73.198 


45.486 


June  30 — 
1911-12. 

$ 

225.028 
11,735 

238,798 

50,299 

27,279 

2,523 

77,828 


167,616 


71.182 


-4,008 
1.088 

—5,086 
86 

Tonopah  & 

-Month   of  June- 


-11,628 
214 

—11,843 
85 


73,198 
4,938 

68.260 


71,182 
4,935 

66,247 


Goldfield 


1913. 
S 

45,898 
9,214 


53.580 

J25^647 

27,932 


— Month 
1913. 
21,557 
3,628 

26,742 
3,808 
2.433 
1,860 
6,298 

15,396 

11,346 


Tonopah  & 

of  June 

1912. 

12,505 

4,181 

IS, 15  1 
4,900 
3,182 
2,031 

6,282 
17.2X1 


Tonopah  &  Tide 

Tidewater 
— July  1  to  June  30 — 


1912-13. 

266,272 

43,186 

328,240 
50,050 
32,664 
20,549 

76,890 

191,691 


1911-12 

227,745 

43,750 

291,390 

49,505 

30,784 

25,769 

79,527 

197,329 


1,173         136,549 


94.061 


1 1 .346 

1,287 

10,058 
180 


1.173 

1.548 

—  374 

180 


Ulster  & 

-Month  of  June- 


1913. 
S 

63.372 
11.019 
LOS 
12.391 

11.926 
3.427 

4(1. '.Mil 

71.459 
50 


3S.2S5 
4.847 


33,437 
128 


1912. 
S 

66,448 
38.393 

110.384 

io.7x:t 

1 1 .098 

3.486 

37.7X8 

71.772 

38612 

—23 

3.008 

35.579 
128 


136.549 
15.482 

121,066 

Delaware 

— July   1  to 
1912-13. 
« 
708,040 
i  .611 

1.138.062 

140.833 

157,107 

20,807 

475,:<X!I 

825.800' 

312,252 
714 


94.061 
18.624 


75,436 


June  30 — 
1911-12. 

$ 

642.130 
365,627 

1,061.014 

148,243 

137.462 

21.598 

431  .112 

768,420 

292.593 

72X 

293.322 
39,308 


312,966 
41.147 

2717818   254,013 


58,210 

4,722 

4.837 

2.308 

12.850 

27,917 


1912. 

$ 

51,471 
10,306 

64,371 

3,483 

8,534 

1.821 

11.216 

27,782 


-July   1  to 
1912-13. 
S 
550,831 
106,665 

696,397 

67,823 

89,697 

22,629 

160,000 

371,084 


June  30 — 
1911-12 
$ 
617,321 
102.494 

760,442 
88.691 

118,485 
21.629 

196.554 

460,670 


Month  of 

1913. 
8 

39,073 
15,024 


June 

— July  1  to  June  30 — 

1912. 

1912-13.       1911-12. 

S 

$                    $ 

23,586 

580.584        489,676 

11.271 

185,304         141,719 

57,355 

13.337 

9,739 

1,386 

24,184 


38.084 
9,273 

11.983 
1.6S7 

18,031 


51.679 


43.546 


5,675 
—241 


—5,462 


5,433 
1,634 


-5,462 
1.650 


3.799 
125 

Toledo 

-Month  of 
1913. 

S 
308,210 
38,202 

369.976 

51,800 

55,209 

18,977 
133,561 


807.704 
151,786 
126.803 
20,172 
307,640 

644.788 

162.915 
—241 

162.673 

18,934 

143.739 


674.255 
133,489 
138,846 
19,311 
241,178 
565,086 
T097169 


109.169 
19,150 
90,019 


—7,112 
125 

St  Louis  &  Western 


June 

1912. 

$ 
243,003 
28,113 


— July 
1912- 


1  to 
13. 


June  30 — 
1911-12. 

% 
3,207.823 
408.459 

3.865,229 

423.901 

620.322 

96.991 

1.421.707 

2,665.858 
101,273  08,306     1,434,909     1,199,371 


293.967 

35.509 

25,930 

7.161 

108,435 


3,715. 
358. 

4,335. 

542. 

565. 

162. 
1.521. 


268.702 


575 
932 

.166 
,643 
563 
.989 
208 
185.660     2.900.257 


101.273         108,306 
16,804  13,293 

84,468  95,013 

450  450 

Tremont 

-Month  of  June - 

1913.  1912. 

$  S 

13.459  16,777 

2,397  1.300 


1.434.909  1 
179.504 


199.371 
179.543 


1.255,404  1,019,828 


30,292 

30,292 
2,289 


36,588    325.312    299,772 


36,588 
2,474 


325,312 
27,746 


299.772 
29,982 


28,002 
110 


34,114 
110 


297.566    269,789 


water  System 


-Month 
1913. 
5,364 
1,666 


of 


Bullfrog-Goldfield 


7,633 

1.761 

827 

936 

2.S00 


7,357 


276 


Juni 

1912. 
5.296 
1.792 

7,682 
2,094 
881 
918 
2,905 
77651 
— 30 


— July  1  to 
1912-13. 
71,966 
18,920 

99,063 
24,378 
14.335 
10,753 
36,219 
92.785 
"6.247 


June  30 — 
1911-12. 
73,177 
18.993 


100,163 
23,803 
20.986 
10,814 
37,619 


99.367 


T95 


276                  30  6.247                795 

612 658  7.369            7.959 

—335            —627  —1.121         —7,163 
83                  83 

Union  Ry  (of  Memphis) 

—Month   of  May July  1  to  May  31 — 

1913.      1912.  1912-13.   1911-12. 

$        $  $        $ 

9,614  —100,936  99,635  ~   89.724 

4.146     1.254  30.412    23.390 

191       522  Cr.  1,688     7,802 

20  78        84 

Cr.621  Cr.  106.617  15.689  _   29,778 

4.632  —103.479  55.480     73.314 

4.982  ~~  ~  2.542  44.155  =   16.410 


4,982 
801 


2.5  12 
799 


44,155 
8.811 


16.410 
8.796 


4.110 
20 


1.742 
20 


35.343 


7.613 


16,809 

2.960 

4.114 

391 

6.628 

15.250 

19,926 

6,773 

1.677 

434 

5.142 

15,129 

1.558 

4.797 

1.558 
50 

4.797 
50 

&  Gulf 

-July   1  to 

1912-13. 

S 

151,972 

24,755 

196,690 

57.323 

28.384 

4.700 

74.366 


June  30 — 
1911-12. 
$ 
167,851 
14,307 

193,566 

78.401 

20.835 

5.194 

56.324 


177.406    171.808 
19.284    21 ,757 


19.284 
600 


21.757 
1.350 


1.508 
82 


— Month 

1913. 

S 

15.375 
1.468 


of 


4,747 
102 

18,684 

Uintah 

June July  1  to 

1912.          1912-13. 
S                    % 
26.407        346.312 
1.329           15.027 

20.407 


17.552 

5,374 

3,079 

88 

3,806 


8.102 


28.461 

8,649 

3.531 

67 

4.389 

18.476 


369.910 

65.294 

51.868 

1,030 

58.868 


June  30 — 
1911-12. 
S 
293.423 
16.385 

318,608 

66.743 

49,449 

1,034 

67,785 


9.449 
579 

10.029 
1,500 


9,984 

9.190 
2,299 


194.905   218.610 

557998 

—29.350 

70.647 

20.525 


8.529 
68 


6.891 
68 


175.005 
—37  148 

137  .857 
22.780 

115.076 


50,122 


Union  Stk  Yds  Co  of  Omaha  (Ltd) 

Month  of  June July  1  to  June  30 — 

1913.      1912.    1912-13.   1911-12. 
I       9       S       I 


34.307 
2.550 
4,075 

12*639 

24.784 


38,759 
7.509 
4,811 


468,733 
49,928 
57,341 


497,791 
44,073 
56.323 


12.487    161,540 
32,023    345.710 


162.279 
336.354 


9. 522 


6.736    123,022    161,436 


9.522 
3.108 


6.736 

2.814 


123.022 

29.S32 


161.436 
21,471 


6.414 
34 


3,921 
34 


93.190    139,965 


Aug.,  1913.) 


RAILWAY  EARNINGS 


29 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maiut.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

O  utside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maint. way 

,         Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  _ 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses— Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 


Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. 
Taxes 


United  Verde  &  Pacific 


-Month  of  Junc- 


191c 


15,023 

1  .908 

18,054 

7,267 
4,860 


1912. 
X 

17,759 

1,615 

20.119 

7.792 

3,880 


-July  1  to  June  30 — 
1912-13.        1911-12. 


5,818 


S 

199.650 
21  ,812 

232,133 

80, 91  i.r> 
54,125 

74",  144 


187.993 
17,832 

215.897 
97,339 

52,921 


72,480 


19.053 


8,170 
20,743         229,336         232,417 


—998 


—593 


2.797      —16,519 


—998 
490 


—593 
343 


2,797 
6,793 


-16,519 
4.470 


—1,488  —936 

26  26 

Virginia  & 

Month  of  June 

1913.  1912. 

15.199  15,014 

7,048  7,790 

23,796  23,952  " 
4,513  5.462 

2.660  7,300 

1 ,025  894 

7,523  7,250 


—3,990 


-20.990 


Truckee 

-July  1  to  June  30 — 
1912-13.        1911-12. 
202,111         207,100 
81,602  85.715 


299,808  309,972 

58,009  60,335 

33,300  40,246 

8,329  8,532 

100,071  98,030 


16.746 


21,919    212,812 


218,787 


7,050 

T7050 
1,729 


2,032 

"27032 
2,026 


86,996 


91,185 


86,996 
21,010 


91,185 
24,353 


5,320 
67 


5 

67 


65,985 


66,831 


Wabash  Chester  &  Western 


—Month 
1913. 
5.575 
1,358 


0/ 


8,460 
3,198 
2,158 
198 
3,790 


9,726 


—  1,265 

—  1,265 

642 


June- 

1912. 
5,233 
1,097 

8,320 

5,975 

2,335 

157 

3,674 

12,499 

—4,179 


—4.179 
556 


— July  1  to 
1912-13. 
80,075 
21,163 

117,334 

44,123 

24,255 

2,365 

45,158 

121,281 

—3,946 

-3,946 
7,057 


June  30 — 
1911-12. 
82.974 
23.366 


119,392 

36,722 

24,369 

2,263 

49,918 


119,447 


-54 


—54 
6.839 


—  1,908 
64 


—4,735      —11,004 
64 


—6,893 


—Month 
1913. 
524,393 
75,962 


630.921 
89.875 
97,248 
10,582 

209,644 


Western 

of  May — 

1912. 

505,356 

82,974 

613,812 
66,579 
79,824 
12,328 

214,295 


Western  Mar 

Maryland 

— July  1  to  May  31 — 
1912-13.        1911-12. 
5,703,209     5.506,532 
884,421         852,207 


6,914,634  6,630,243 

991,756  743,079 

979,080  835.810 

172,592  112,651 

2,986.058  2.437,415 


485,003    385,881  5,276,224  4,279,644 


151.918    227,931  1,638,410 


2,350,599 
—395 


151,918 
20,000 


227,931 
21,000 

131,918    206,931 
543       543 

Williarasport  & 

—Month   of  May ■ 

1913.  1912. 

7,429  5.545 

2,927  3,803 

10,889  9,902 

3,707  2,072 

1,024  1,248 

242  165 

3,577  3,612 


1,638,410 
220.000 


2,350,203 
231,000 


1,418,410     2,119,203 

North  Branch 

—July  1  to  May  31 — 
1912-13.        1911-12. 
68,584  66,730 

41,058  49,239 


110,301  122,739 

17,173  19,050 

16,536  12,491 

4,763  2,355 

36,428  42,051 


Victoria  Fisher  &  Western 

-Month   of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

It  ft  tt  9 

20,421  11.559         151.877  80,553 


20,121 
53,010 

I  ,693 

1 00 

2,399 


58,027 
38,205 

38.205 

163 


9,750 


7,986 


83,860 


1,139 


85,284 


1,915 


32,435 


37,454 


1.139 
175 


,915 
240 


32,435 
1 ,930 


37,454 
2,700 


964  1,669  30,504  34,747 

56  84 

Yazoo  &  Mississippi  Valley 

•  Month  of  June July  1  to  June  30— 

1913.  1912.  1912-13.        1911-12. 

557,302  472,752     7,625,031     6.444.066 

199.066  181,154     2,587,307     2,417.335 


817.056 
80.454 

152,217 
15.497 

370,544 


743,101 
143,252 
113.478 
15,364 
327,290 


10,999.673 

1,997,364 

1.637,222 

180,152 

4,491,718 


9,619,222 
1,970,336 
1,449,010 
192,799 
3,996.828 


642.249        626.503     8,624,818     7,925.885 


174,807 
63 


Final  net 

Miles  of  road  operated  I 


EARNINGS 

Freight  revenue 

Passenger  revenue 


174,870 
59,491 


115,379 
1,373 


116,598 
1,422 

118,020 
6,237 

111,782 
1,373 


2,374,854 
2,924 

2,377,778 
466,491 

1.911,287     1,276,005 


1,693,337 
2,710 

1,690,047 
420,042 


I  1,559 
1  ,395 
1,517 
I  10 
2,819 
5,881 
5.678 

5,078 
200 

5.478 
56 


151.877 

83.006 

20,023 

2,090 

30,051 


80,653 

26,125 

21.491 

2.413 

23.513 


—38,369 
56 

Virginia- 

-Month  of  June 

1913.  1912. 

7,613  8.265 

1,572  1,224 

9.0  1 9 
1,801 
137 
10 
1.672 


9,851 

1,681 

258 

25 

1,987 

4,484 

5.366 

5,366 

606 

1.130 
"5^213 


I  13,075 

8,801 

2.019 
0,1  S2 

Carolina 

— July  1  to 
1912-13. 
101,702 

16.31)5 

120,918 

18,014 

4,420 

280 

23,23  1 

54.468 

"667449 


76.159 
4.393 


1,393 
2,400 
1 .993 


June  30 — 
1911-12. 
103,277 
15,653 

121,336 

19,267 

6,946 

2 

21,687 


58,468 
62,867 


5.213 
783 


66,449 
8,258 


62,867 
5,228 


4,700 
29 


4,430 
29 


58,190 


577638 


Washington  Idaho  &  Montana 


-Month 
1913. 
33,251 
4,472 


39,269 
10  088 

3,777 
279 

9,184 


of  May- 
1912. 
28,701 
3,988 

33,948 

3.771 

4,962 

189 

7.863 


-July  1  to  May  31- 


1912-13. 

357,460 

46,337 

419,292 

57,117 

38.208 

2.480 

102,695 


1911-12 
274,593 
40.329 


329,349 

44,388 

51.683 

2,402 

93,862 


Virginia  &  Carolina  Southern 

'onth  of  June —    — July  1  to  June  30 — 


4,073 


4,073 
32 


1912. 

S 

5,075 
1,914 

7.201 

1,2  18 

081 

24 

1 ,052 


3,032 


3,032 

162 


1912-13. 
S 

9  1,621 
_   24,730 

123,061 

17,207 

7,289 

1,280 

35,087 

69.465 

.590 


1911-12. 
% 

68.870 
2  '.6  15 
91.095 

14,687 

7.278 
1  .159 

61,837 
32.258 


53.596 

1 ,820 


4,040 
57 

-Month 
1913. 
425,503 

17,099 

485,812 

58.333 

77,662 

5,451 

110,499 

260,694 

225,118 
6,680 

231,798 
20,800 


32,258 

1,9  19 

30.308 


Of 


2,870  51.776 
57 

Virginian 

June July  1  to 

1912.  1912-13. 

352/151  5,350,848 

22,897  337.362 

389,232  5,842,583 

68,436  741,069 

66.097  1,090,727 

5.850  63,490 

85.117  1.372.167 

236.667  3,374,156     2,971,791 


June  30 — 
1911-12. 
4,436,401 
261.814 

4,837,598 

637.738 

868,927 

61,959 

1.302.826 


152,564 

4,246 

156.810 

17.600 


27408,127 
73.668 

2,542.096 
214.300 


1 ,865.806 
60.317 

1,926.123 
194.200 


210,998 
503 


139.210     2,327,796     1,731,923 
474  (Sec  this  road  on  p.  32  ) 


Western  Allegheny 

-Month  of  June July  1  to  June  30 — 


1913. 

11,426 

1,752 


24,564 


17.626        214,073 


205,577 


14,704 


16,322        205,219        123,772 


14,704 
652 


16.322 

887 


205,219 
7,158 


123,772 
8,978 


14,051 
49 


15,434 
49 


198,061         114,793 


yland  System- 


George's  Creek 

—Month   of  May — - 
1913.  1912. 

7,833  4,683 

301  66 


fc  Cumberland 

—July  1  to  May  31 — 
1912-13.        1911-12. 
103,222  85,950 

934  669 


8,403 
4,619 
3,949 
923 
1,248 


5,172 
4,006 
6,044 
169 
4,211 


11,380 


14,704 


108,334 

31,299 

45.640 

7,802 

76,220 

166,889 


92,329 
19,813 
72.098 
2,142 
39.956 


137,636 


-2,976 


-9,532      —58,554 


-45,307 


—2,976 
900 


-9,532 
900 


-58,554 
9,900 


-45.307 
9.900 


-3,876 
31 


-10.432 
31 


Winston-Salem 

-Month   of  June 


1913. 

29,996 

6,133 


—68,454      —55,207 

Southbound 

-July  1  to  June  30 — 

1912-13.        1911-12.   ' 

372,055        301,543 

56,270  37,873 


37,060 
3,409 
1,761 
2,081 

10,486 


19,214 


1912. 
24,180 
3,000 

27,719 
4,798 
1,518 
1,834 
7,966 

17,673    242,392    222,224 


438,711  344,683 

50,872  60,158 

25,072  16,770 

21,529  17,844 

128,135  110,622 


17,846 


10,046         196,319         122,458 


17,846 
CY812 


10,046 
03,065 


18,058 
91 


13, 


111 
89 


190.319 
21.187 

175,131 


122,458 
18,934 


—Month 
1913. 
17,980 
27,204 


Yosemite  Valley 


40,577 
3,290 
1,839 
1,214 
7,208 


14,255 


of  June- — • 
1912. 
7,975 
21,539 

30,484 
3,232 
1.620 
1,326 
4,655 

11,589 


-July   1  to 
1912-13. 
124,264 
142,104 

278,354 
30,896 
21,239 
11,966 
56,211 

127.603 


103.524 


June  30 — 
1911-12. 
108,706 
149,272 


270,478 
32,936 
20,234 
11,788 
49,536 


121,451 


32,321 


18,894    150,750    149,027 


13,454 

6,382 

1,923 

100 

5,285 


14,208 


1912. 
5,753 
2,223 
8,536 
7,666 
2,937 
100 
3,871 

14,964 


1912-13. 
104.370 
17,171 

127,182 

51,310 

28,892 

1,269 

49,996 


1911-12. 
124,781 
26,777 

157,637 

48,166 

29,970 

1,442 

61,667 


136,605    151,427 


—754    —6,428    —9,423 


6,210 


—754 
200 


-954 
49 


—6,428 
250 

—6,678 
49 


—9,423 
2,394 


6.210 
2,994 


-11,817 


3,216 


Western  Ry  of  Alabama 

-Month  of  June •  — July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

I]J  C"  flJ>  o- 

49,153    47,614    749,693    783,471 
45,335    43,547    547,629    497,851 


104,953 

29,545 

21,690 

6,518 

39,413 


96,654 
20,889 
33,545 
5,517 
43,752 


1,412,153 

245,857 

264,012 

71,988 

405,445 


1.391,011 

237,913 

277,346 

64,676 

424,953 


102,051 

2,902 
-66 

2.835 
5.960 


112,563  1,055,586  1,081,329 


—15,909 
-694 
-16,603 
3,986 


356,566 
122 

356,088 
59,244 


309,682 
-637 

309,045 
54,722 


—3,124      —20,590 
133  133 

Wisconsin 

Month  of  June 

1913.  1912. 

6,763  6.516 

363  1,279 

8,102 
2,604 
1,595 
301 
3,510 


7,566 

4,534 

1,842 

159 

3,214 

10.593 

—3,027 
-1,249 


_S.8J0 

—737 
—1,148 

—1,886 
1,145 

—740 
135 


297,444   254,322 

&  Michigan 

— July   1  to  June   30 — ■ 
1912-13.   1911-12. 
102.163    119,674 
7,593    21,652 

115,270    145,782 

24,825    33,549 

29,187    24,599 

2,260     4,217 

46,890    62.381 

137.141 

8,641 
-1,148 


—4,276 
642 

—4,919 
135 

Youngstown 

■  Month  of  June 

1913.      1912. 
4,293     3,340 
15,126     15,125 

20,073 

2,128 

814 

291 

5,589 


113,076 

2,194 
—1,249 

944 
8,169 

-7,224 


7,492 
11,450 
-3,903 


21,180 

2,510 

2,050 

332 

5,802 

12,023 


32,321 

1,498 


18,894 
1,352 


30,823 
79 


17,542 
79 


150,750 

11,994 

138,755 


9,150 


9,702 


&  Ohio  River 

—July   1  to  June  30 — 
1912-13.   1911-12. 

50,130    47,248 
171,143    166,541 

243,643  234,900 

25,051  18,338 

17,723  13,251 

3,468  3,265 

71,874  _   67,135 

115,523 

119,376 


10.310    130,979 


112,664 


149,027 
8,422 


140,604 


9,156 
1,181 


9,762 
1.040 


7,975 
35 


8,722 
35 


112,664 
11,565 

101,098 


119,376 
11,525 

107,851 


HAWAIIAN  RAILROADS. 


Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

,  Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


—Month 

1913. 
$ 

32,162 
11,093 


Hilo 


49,474 

6.175 

2,802 

175 

12,648 


of  June 

1012. 
S 

21,412 
7,623 

31,284 

4,232 

3,316 

799 

10,279 


—July  1  to 
1912-13. 

$ 
260,593 
110,652 

409,671 

46,405 

33,918 

1,635 

1  31,756 


June  30 — 

1911-12. 

S 

232,465 
64,629 


330,078 

31,552 

24,591 

2,183 

102,781 


24,530 

24,944 
51 


20,666         237,284         181,335 


10,617 
440 


172,387 
1,297 


24,996 
157 


11,058 

885 


24,838 
90 


10.172 
69 


173,685 

5,978 

167,706         147,510 


148.742 
4,630 

153,373 
5,862 


—Month  of 
1913. 
$ 

18,229 
2,012 


Kahului 

June July  1  to 

1912.  1912-13. 

22.231         216,618 
1.598  19,335 


21,874 

3,245 

3,065 

10 

9,857 


29,852  290,669 

4,360  30,887 

2,646  36,226 

10  197 

18,474  161,890 


June  30 — 
1911-12. 

$ 
222,953 
15,529 

301,205 

37,228 

27,061 

151 

166,370 


15.615 


26,177         250.363        249.800 


6,259 
1.226 


3,674 
259 


40,306 
52,505 


51,404 
58.395 


7,485 
634 


3,414 
1,812 


92,871 
7,569 


109,800 
6,401 


6,851 
35 


1,602 
29 


85,302 


103,398 


Oahu  Ry  &  Land  C 

-Month  of  June July  1  to 


1913. 

$ 

69,388 
24,406 

101,550 

23,385 

4.976 

577 

24,148 


58,280 

43,270 
57,928 


O 

June  30 — 
1912-13.       1911-12. 
$  $ 

804.577         711,778 
277,986         222,742 

1,162.692  1,018,509 

118,721  106,333 

82.723  82.268 

7,209  6,705 

262,609  216,824 

52.678    527.247    453,839 


1912. 

$ 

62,399 
20,619 

94,660 

23,847 

5,264 

546 

19,174 


41.982 
66,564 


101,198 
6,400 


94,798 
102 


108.546 
10.894 

97,652 
98 


635.445 

55.282 

690,727 
74,915 

015,811 


564.670 
139.112 

703,782 

65,894 

637,888 
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COMPANY  RETURNS 


All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State 
Commerce  Commission  at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and 
the  form  of  the  returns  in  such  cases  is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some 
instances  the  figures  in  the  two  returns  correspond,  but  the  company  statements  go  beyond  the  requirements  of  the 
Commission  and  give  fixed  charges  and  income  from  investments  in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of 
all  monthly  returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States. 
Accordingly,  we  bring  together  on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in 
any  way  from  the  returns  to  the  Commission,  or  where  they  embrace  more  facts  than  are  contained  in  such  returns. 
In  these  instances,  of  course,  uniformity  is  lacking.  Each  company  makes  up  its  statement  according  to  its  own 
conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its  income  in  the  distinctive  circumstances 
that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  statements  in  the  precise  form 
furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that  may 
appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce 
Commission,  we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed 
statements  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Com- 
mission. Where  the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — 
we  introduce  the  road  here  in  order  to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 


— Month  of  June 

1913.  1912. 

8.620,429  8.668,710 

5,867.785  5,331,830 

2.752,644  3,136,880 

373,628  301,258 

Operating  income. —  -  2,379,015  2,835,621 

Average  operated  mileage 10,771  10,732 


Gross  operating  revenues.. 
Operating  expenses 

Net  operating  revenue — 
Taxes 


— July  1  to 

1912-13. 

$ 

116896,251 
77,642,534 

39,253,717 
4,662,152 

34,591,564 
10,750 


June  30 — 
1911-12. 

107752,359 
71,273,202 

36,479,156 
4,206,453 

32,272,703 
10,627 


Bangor  &  Aroostook 


Month 

1913. 

Revenue  from  operation 300,292 


Operating  expenses. 

Net  revenue  from  operation 

Additional  income  (bire  of  equip.) . 

Total  net  income 

Fixed  charges  and  other  deduc'ns 

Surplus  over  charges 


180.637 

119,655 
5,903 

125,558 
109,150 

16.408 


of  May 

1912. 

* 
242,717 
143,382 

99,335 
8.565 

107,901 
105,508 


— July  1  to 

1912-13. 

S 

2,982,070 
2,088,636 

893,434 
192,879 

1,086,313 
1,230.403 


May  31— 
1911-12. 

$ 
3,111,022 
1,955,756 

1.155.266 
136,607 

1,291,874 
1,171.436 


2,392    —144.089         120,437 


Bellefonte  Central 

-Month   of  June- 


Gross  receipts 

Operating  expenses 

Net    

Interest  and  taxes 

Surplus  over  charges. 


1913. 
S 

7,916 
5,804 

2,111 
240 

1.871 


1912. 

s 

7,139 
4.502 

2,636 
244 

2,392 


— Jan.  1  to  June  30 — 


1913. 
$ 

41,633 
32,135 

9,498 
1,440 


8,058 


Buffalo  Rochester  &  Pittsburgh 


Operating  revenue 

Operating  expenses 

Net  operating  revenue 

Outside  operations 

Net  revenue 

Taxes 

Operating  Income 

Other  income 

Gross  corporate  income 

Fixed  charges  and  other  deduc'ns. 

Surplus  over  charges 


Month  of 

1913. 

$ 

.   1,015,457 

.       691,002 


324,454 
—391 

324,063 
19,000 

305,063 
76,236 

381,300 
164,084 


June— 
1912. 

% 
904.938 
539,390 

365,548 
114 

365.662 
17,000 

348,662 
73,182 

421,845 
159,271 


— July   1  to 

1912-13. 

$ 

10,947,244 
7,665,890 

3,281,354 
—7,366 

3,273,988 

216,000 

3,057,988 

1,018,717 

4,076,705 
1,949.714 


1912. 
% 

36.810 
29,219 

7.591 
1,464 

6,127 


June  30 — 
1911-12. 

$ 
9,542,365 
6,464,227 

3.078,138 
9 

3,078,147 
204,000 


2,874,147 

779.578 

3.653,725 

1,882,831 


217.215    262,574  2,126,991  1,770.894 


Central  RR.  of  New  Jersey 


Month  of 


Receipts   

Operating  expenses 

Net  Income 

Fixed  charges  and  taxes. 


-Month 

1913. 

I 

2.518,184 
1,606,329 

911,855 
548,071 


May July  1  to 

1912.  1912-13. 

$  $ 

1,870.027  29.265,269 
1.496,587  16.729,559 

12,535.709 
6,037.502 


373.439 
575,989 


May  31— 

1911-12. 

S 

26.700,934 

15,654,777 

11,046.156 
6,121,913 


Surplus  over  charges 363.783    —202,549     6.498,207     4,924.243 


Chicago  &  North  Western 


Average  miles  of  road  operated 

Operating    revenues 

Ail  other  receipts 

Total   receipts 

Operating  expenses  and  taxes 

Net  earnings 

Fixed    ch.irne-s 

Surplus   


— Month  of  June 

1913. 
7,976 
S 
7.196.026 


430.468 

7.626.494 

5.:m.658 


July  1  to 
1912.  1912-13. 

7,960  7,976 

s  5 

6,540,362  83,035,921 
7  1  I  .S95     3,474,788 

7.252,257  86,510.709 
4,657.832  61,840.940 


June  30 — 
1911-12. 
7,859 

% 
73.698.591 

3.3  1S.X55 

77,047,447 
56.124,681 


2,298,836  2,594.425  24.600,769  20.922,767 
709  796.248  9.985,746  9.455,437 
126     1.798,176   14,675.023   11,467,329 


Chicago  Great  Western 


Month  of  June 

1013. 
S 

Total  operating  revenue 1,22 

Operating  expenses s 

Net  operating  revenue 344,007 

Outside   operations — net 

Taxes 46.660 

L   Operating  Income 297,986 


— July  1  to  June  30 — 
1912.  1912-13.        1911-12. 

I  I  * 

1.082.139  14.000,618  12.795,242 

!  "..233 

241.629     ::.,  10.476     2,789,009 

2,293        —1,755 

-139,119  Km.72.r, 

2,380,529 


—374 

:;<;.7n7 

204.548     3.303.350 


Chicago  St.  Paul  Minneapolis  & 

-Month  of  June 


Average  miles  of  road  operated 

Operating  revenues 

All  other  receipts 

Total  receipts 

Operating  expenses  and  taxes 

Net  earnings 

Fixed   charges 

Surplus^over  charges 


1913. 

1,744 

1.372,607 
45,134 

1,417,742 
1,002,468 

415,273 
170,042 


1912. 
1,744 
$ 
1,235,653 
111,823 

1,347.477 
855,630 

491,847 
133,441 


Omaha 

— July  1  to  June  30 — 
1912-13.       1911-12. 


1,744 


1.744 


Mileage  operated. 


245.230         358,405 

Colorado  <k  Southern 

-Month  of  June 

1912. 
1,813 
$ 

938,959 
725.304 


16.993,004  15,135.426 
230,991         235,940 

17,223,996   15.371,366 
12.719,724  11,249,062 

4,504,272     4.122,305 
2,225,338     2.037,701 

2,278,933     2,084,603 


1913. 
1.868 

t 

Operating  revenue 1,104,944 

Operating  expenses 895,697 

Net  operating  revenue 209,247 

Taxes 45,911 

Operating  income 163,335 

Misc.  charges  and  credits  to  income        71,490 

Balance  available  for  interest...      234,825 

Interest 255,554 

Surplus —20.729 


— July  1  to  June  30 — 
1912-13.       1911-12. 


213.654 
43.251 

170,402 
87,510 

257.912 
243.938 


15,077,666 
10,622,961 

4.454.705 
520.546 

3.934.158 
606.587 


4.540.745 
2.875.483 


13,960,925 
9,616.453 

4,344,371 
511,470 

3,832,901 
532,749 

4.365.650 
2.864,833 


13,974     1,665.262     1.500.817 


Delaware  &  Hudson 

Month  of  June — 


1913  1912 

Gross  earnings 1,953,503  2,275.294 

Operating  expenses 1,199,108  1.131,801 

Net  earnings 754,395  1,143,194 

Outside  operations — net.. — 3,429  35,927 

Total  net  revenue.. _  750,966  1,179,421 

Taxes 49.700  _      48,724 

Final   net 


— Jan.  1  to 

1913. 

11.691.472 

7,394,367 

4,297,105 
—14,326 

4.2S2.779 
298.200 


June  30 — 
1912. 

10,109,012 
6,736,036 

3,372.977 

37,534 

3,410,511 

291,533 


701,266     1,130,697     3,984,579     3,118.978 


Denver 


&  Rio 

— Month 

1913. 

t 

1.912,734 

1,504,454 


Total  operating  revenue 

Operating  expenses  and  taxes 

Operating  income 408,280 

Other  income 96,132 

Total  Income 504,412 

Propor'n  of  fixed  chgs.  &  rentals..  549,215 

Netimcome. — 44.802 

Deduct:  Renewal  fund  &.  ref.  M.s.f.  20.000 

Balance — 64,802 


Grande 

of  May 

1912. 

1,885.469 
1,478.187 

407,282 

65,118 

472.400 

488.338 

—15.937 

10.000 


— July  1  to 

1912-13. 

S 

22.579.875 

16,462,264 

6.117.610 
1.432,963 

7,550,573 
6,137,991 

1.412.582 
210,000 


May  31 — 

1911-12. 

9 

21.352.299 
16,460.259 
4.892,040 
1,248,638 
6,140,679 
5.524.676 


616.002 
110,000 


Shore  & 

of 


Duluth  South 

Month 

1913. 

Operating   revenue 342,641 

Operating  expenses 257.554 

Net  operating  revenue 85.086 

Other  income 3.21J 

Total  net 88,299 

Interest,  taxes,  &c 106.122 


-25.937     1.202.582         506.002 

Atlantio 


June 

1912. 

297.199 

247.066 

50,133 

3.589 

5:^.722 
100.537 


— July  1  to 
1912-13. 
3.412,831 
2.724.490 

688,341 
39,144 

727. 4S6 
1.265,005 


June  30 — 
1911-12. 
3,152.475 
2.395.160 

757.314 

40,696 

798.011 

1,160.983 


Net  income  or  loss — 17.&23      —46.814    —537,520    —362.972 


Georgia 

-Month  of  June- 


1913. 

Total  revenue  from  transportation.       219,267 
Revenue  other  than  transportation 2,536 

Total  operating  revenues 221 .804 

Total  operating  expenses 225,965 

Net  earnings del 

Railway  tax  accruals 2.950 

Operating  income def.7.111 

Other  income... 

Total  net  Income 

Deductions  from  income 57,S.">7 

Surplus   — . 

Additions  and  nettermentB 3,306 

Delayed  income,  debit  or  credit 7,572 

Balance — 51.562 


1912. 

220,926 

2,046 

222.972 

185.875 

37,097 

2,920 

34.177 

7,308 

41. 
62,017 

—20.531 

1 1 .804 

--1  L843 

-17,178 


— July  1  to  June  30 — 
1913-13.       1911-12. 
3.094,537     3,354,976 
23,227  23.757 


3.117,765 
2,759,903 

357,861 
35.728 

322,133 
110,339 

.473 
711,730 

-279,256 

92,772 

122 

-371,906 


3,378.734 
2.582,167 

796.566 
32,846 

763,720 
112,405 

876.126 

754,618 

121,507 

58,031 

—58.060 

5.416 


Illinois  Central 

of 


Miles   operated 

Total  revenue 

Total  expenses  and  taxes. 

Net  revenue 


Month 

1913. 
4,763 

I 
5.350,21! 
4.122,910 

1,227,304 


June July  1  to  June  30 — 

1912.  1912-13.        1911-12. 

1.763  4,763  4,763 

S  $  $ 

5, 263. 70S  64,786.414  59,220,650 

4.117.014   53,535,566  51,407,931 

11.250.848     7.812.71S 


Aug.,  lyiaj 
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Louisiana  &  Arkansas 

Month  of  June ■  — July  1  to  June  30 — 

1913.             1013.          1912-13.  1911-12. 

Miles  of  road  operated 255                255               255  285 

Gross  earnings 127.092         135,211      1,717.289  1.538.572 

Expeustw  and  taxes 95.849           83.487      1.109,953  1,007.1171 

Not  income 31,243          51.754"                 •  525.901 

Charges _      26,175  26,254        328.03' 

Surplus 5.01)8          25,500        279,299  217,609 

Mineral  Range 

Month   of  June July  1  to  June  30 — 

1913.             1912.          1912-13.  1911-12. 

Operating   revenue. 60,520          65,006        844,456  770,248 

Operating  expenses __  53,407  69,533        680.004  (115,517 

Net  operating  revenue 13,113        —4.526         161.152  121.731 

Other  Income- _         371            2.403            4.928  10,220 

Total  net... 13,484        —2,123         1(19,380  131.951 

Interest,  taxes,  &c _     14,485           10,755       J61.774  147.083 

Net  income —1,001  "  —12,878            7.666  —12,132 

Minneapolis  &  St.  Louis 

Including  Iowa  Central 

Month  of  June July  1  to  June  30 — 

1913.             1912.          1912-13.  1911-12. 

Gross  earnings 770.024        701,842     9,707,003  7.826,221 

Operating  expenses  and  taxes 56U)27        520,100     7,089,630  6,382,513 

Net    ..."    208";996         173,741     2,617.373  1,443,708 

Additional   income 8,107            9.222            6.471  19,501 

Total  net 217.103        182.963     2.623.844  1,462,209 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie 

Month  of  June July  1  to  June  30 — 

1913.             1912.          1912-13.  1911-12. 

Railroad  and  outside  revenue 1.573,737     1,393.535  21,410,672  17.105,685 

Railroad  and  outside  expenses 1,115.470        916.419  12,096.214  9,586,408 

Net  revenues ..      458,267        477,115     9,314.457  7,519,277 

Taxes 110.161           62.709     1,298,967  1,123,135 

Operating  Income 348.105        414,406     8,015,489  6,396.141 

CHICAGO   DIVISIOH 

Railroad  and  outside  revenue 892,267        837,042  10,893.990  9.578.554 

Railroad  and  outside  expenses 644.819        592,065     7.208,299  6,636.882 

Net  revenue - 247,447        244,977     3,685,691  2,941,672 

Taxes 41.277          35.798        465,156  418.780 

Operating  income 206.170        209,178     3.220.534  2,522,891 

Mississippi  Central 

Month  of  June July  1  to  June  30 — 

1913.             1912.          1912-13.  1911-12. 

Gross  earnings 86,654           84,982     1,054,547  892,437 

Expenses 43,777  _      45,360        610,397  541.332 

Net  earnings 42.877           39,622         444,150  351.105 

Taxes 3.000             2.200          34,400  30.200 

Net  income-. - 39.877  "~      37.422        409,750  320,904 

Missouri  Kansas  &  Texas 

Month  of  June July  1  to  June  30 — 

1913.             1912.          1912-13.  1911-12. 

Miles  operated . 3,817            3,399            3,677  3,399 

Operating   revenue.. 2,351,588     2,097.923  32.346.258  28,186,719 

Operating  expenses 1.916.896     1,508.236  22,808,412  21.205,849 

Net  operating  revenue.. 434,691         589,686     9,537,846  6,980,870 

Outside  operations 6,455             9,340           55,625  35,326 

Total  net  revenue 428,236         580.346     9,482,221  6.945,544 

Taxes 105,355  _      91,751     1,287.903  1.060.181 

Operating  income 322,881        488,595     8,194,317  5.885,363 

Missouri  Pacific 

Month   of  May July  1  to  May  31 — 

1913              1912            1912-13  1911-12 

Operating   revenue 5,105.686     4,576,507  57,430.682  50.183,120 

Operating  epxenses... 3,397.412     3,149,107  41,393.296  37.994,411 

Net  revenue  (rail) 1,708,273     1,427.400  16,037,386  12,188.709 

Net  deficit  (outside) _      7,914  _      12,102  _      85,142  105,262 

Total 1.700,359     1,415,298  15,952,243  12,083.447 

Taxes 213.725        219,740     2,089.975  2.022.164 

Railway  operating  income 1,486.634     1.195,558  13,862.268  10.061.282 

Other  Income 191.201         129,418     2,083,556  1.853.982 

Total  income 1,677,835     1,324,976  15,945,824  11,915,264 

Deductions 1,325,573     1,245.523  14.531,637  13,823.322 

Net  income 352,261  79.453     1.414,187—1,908,058 

Nevada-California-Oregon 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

Total  operating  revenue 29.616          43.530        370,341  339,886 

Total  operating  expenses 22,138          22.945        263,707  231,642 

Net  operating  revenue 7,478          20.585        106.634  108,244 

Taxes 1,570             1,822           17.271  20,041 

Operating  income 5.908           18,763          89,363  88,203 

Otherincome 33  792             3.066  4.865 

Total  income 5,941           19.555          92,429  93,068 

Total  deductions 6.478             4,125          60.633  50.153 

Net  Income . 463          15.430          31.796  42.915 

New  York  Central  System 

Month  of  June Jan.  1  to  June  30 — 

1913.             1912.            1913.  1912. 
New  York  Cent  &  Hud  River 

Operating  revenue. 9,962,558     9,125,467  55,862,237  50,471,874 

Operating  expenses _ 7,335,142     6,402,592  42,361.270  39.370,912 

Net  from  railroad.. 2,627.415     2,722,875  13,500,966  11,100,962 

Net^— outside  operations 1,123  _       11,227         105.585  55.473 

Total  net  revenue 2,628,538     2,734,102  13,606.551  11,156.435 

Taxes  (one-twelfth  monthly) 536,787         458,676     3,268,004  2,875,557 

Operating  income.. 2,091,751     2,275,426   10,338.547  8,280,878 

Chicago  Indiana  &  Southern 

Operating    revenues 340,536        315.190     2,197,428  2,025,790 

Operating  expenses 292,606        255,050     1,786,232  1,705,551 

Net  from  railroad. 47,930          60,140         411,196  320,239 

Net — outside  operations 692  583  859  1,693 

Total  net  revenue 48,622           60,723        412,056  321,932 

Taxes  (one-twelfth  monthly) 15,282  _       13,000  _      91,695  _      78.000 

Operating  imcome. 33,339          47,723         320,361  243,932 

Cincinnati  Northern 

Operating    revenues. 122,935         100,176         615,031  616,754 

Operating  expenses 99,468           92,811         631,112  608,243 

Net  from  railroad. 23,466             7,365      — 16.081  8,511 

Net — outside  operations 

Total  net  revenue. 23.466  ~        7,365      —16,081  8,511 

Taxes  (one-twelfth  monthly) 5.500             5,300  _      33,000  _      31,800 

Operating  income 17,966             2,065      — 49,081  — 23,289 

Cleveland  Cin  Chic  &  St  Louis 

Operating  revenues 2,888,944     2,534,230  15,963,876  14,694,814 

Operating  expenses 2.529,878     1,952,128   14,282,241  11,782,986 

Net  from  railroad. 359,065         582,102     1,681,635  2,911,828 

Net — outside  operations 2.925        — 1,763        — 8,969  — 24.085 

Total  net  revenue 361,991         580,339     1,672,665  2,887,743 

Taxes  (one-twelfth  monthly) 103,800           95,000        622,800  570,000 

Operating  Income 258,191         485,339     1,049,865  2.317,743 


Month  of  June Jan.  1  to  June  30 — 

1913.             1912.            1913.  1912. 

Lake  Erie  &  Western                           I                   S                   I  1 

Opomting  revenues 515,014         117,015     2,876,250  2,663.559 

Operating  expunsee 402.57  1         350,656     2.349.611  2.17(1.1(1(1 

Not  fro., i  railroad 112,469          96,389        626,644  477.399 

Net — outside  operations 

Total  not  revenue 112,4                90,389         526.644  477,399 

Taxes  (one-twelfth  monthly) 22.138                               121.138  115,736 

Operating  income 90,331           76,621        402,50(1  361,664 

Lako  Shore  &  Mich  Southern 

Operating  revenues 4,827,892     4.133,597  29,034.351  25,015.918 

Operating  expenses 3.444,861      2,970.908   20.3n.290  17,302,318 

Net  from  railroad 1,383,031      I                .     8,723,063  7.743,600 

Net— outside  operations ___            145           17,0               59,  2,605 

Total  net  revenue 1,402,876      1. 479, 7  12     8,782.300  7.71(1.20(1 

Taxes  (one-twelfth  monthly) I       '              I    0,000        900,000  840.000 

Operating  Income 1,252,87(1     1.339,742     7,882,300  6.906,206 

Michigan  Central 

Operating  revenues 3,015,719     2,617,377  17.705,136  15,237,392 

Operating  expenses 2,128.168      [,840413   12.929,202  1  1 .031 .81(1 

Net  from  railroad 892.550         776,864     4,775.87  1  4,205,576 

Net— outside  operations —2.183 1.435        —9.415  _         1.431 

Total  net  revenue 890.366         778,299     4.766,458  4,207,008 

Taxes  (one-twelfth  monthly) 116,000        116.000        696.000  696,000 

Operating  income 774,366        CSS.SffB     4.070,458  3,511,008 

New  York  Chicago  Si  St  Louis 

Operating  revenues 1,093,277     1,033.456     6,124.177  5,727.271 

Operating  expenses 797.530  705,939     4.899.820  4,287,740 

Net  from  railroad. 295.747         327.517     1,224.357  1,439.531 

Net— outside  operations —1.105   — Ij^3      —13.426  —14,770 

Total  net  revenue- —       294,641'      325.913'     1,210,930  1,424,761 

Taxes  (one-twelfth  monthly) 40.579  __      27,549        200.579  187,549 

Operating  income 254,062        298.363     1,010,351  1,237.211 

Peoria  &  Eastern 

Operating  revenues 291,723         266.739     1,645,078  1,506,447 

Operating  expenses 235.146        191.508     1,462,303  1,190,678 

Net  from  railroad 56,576          75,231        182,774  315.767 

Net — outside  operations 

Total  net  revenue 56,576          75,231        182,774  315,767 

Taxes  (one-twelfth  moDthly) 10,400             9,800   _      62,400  _      58,800 

Operating  income 46,176          65,431        120,374  256,967 

Pittsburgh  &  Lake  Erie 

Operating  revenues. 1,735.241     1,606,389     9,948,824  8,070,435 

Operating  expenses 922,485        733,485     5,234,550  4,408.198 

Net  from  railroad. 812,756        872.904     4,714,274  3,662,237 

Net — outside  operations — 60        —1.406        —2,847  —4.461 

Total  net  revenue 812,695        871,497     4,711,426  3,657,776 

Taxes  (one-twelfth  monthly) 55.200          31.000        293,200  186.000 

Operating  income 757,495        840,497     4.418,226  3,471,776 

Toledo  &  Ohio  Central 

Operating  revenues.. 601.866         503,556     2,728,769  2,419,055 

Operating  expenses 378.525        318,783     2,083,719  1,897,281 

Net  from  railroad. 223,340         184.773         645,050  521,774 

Net— outside  operations —1,112           —551        —4.915  —3,478 

Total  net  revenue- 222,227        184.221        640,135  518,295 

Taxes  (one-twelfth  monthly) 24,335  _      21,797         132.494  124.916 

Operating  income 197.892        162,424        507,641  393.378 

New  York  Ontario  &  Western 

Month  of  June July  1  to  June  30 — 

1913.             1912.          1912-13.  1911-12. 

Gross  earnings 816.012         797,529     9,454,349  8,527,944 

Operating  expenses  and  taxes 543,401         567.814     6,730.133  6.730.467 

Net  earnings 272,611         229,715     2,724,216  1,797,477 

Fixed  charges,  Ac 136,363         102,965     1,512,583  1,323.748 

Surplus 136,248         126,750     1,211,633  473,729 

New  York  Susquehanna  &  Western 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

Gross  revenue 321.333         235,145     3,490,447  3.374,288 

Operating  expenses  and  taxes 207.896        197.815     2.567,892  2,406.073 

Operating  income 113,436          37,330        922,554  968,216  ■ 

Norfolk  &  Western 

Month  of  June July  1  to  June  30 — 

1913.             1912.          1912-13.  1911-12. 

Miles  operated-.. 2,034            2,018            2,021  2,009 

Total  operating  revenues 3,742,889     3,457,322  43,739,921  39,375,237 

Total  operating  expenses 2,543,683     2,282,619  28,565,813  25.669,430 

Net  operating  revenues.. 1,199,206     1,174,703   15,174,108  14,065,807 

Otherincome 186,144         151,188     1,495.970  1.147.931 

Gross  income 1,385.350     1,325,891   16,670,078  15,213,738 

Fixed  charges  and  taxes 452,056         461,300     5,471,436  5,625,920 

Net  income 933,294         864,592  11,198,641  9.587.817 

Pacific  Coast  Co. 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

Gross  earnings 645,357         571.839     7,236,166  6,839,095 

Expenses... 557,082        503,257     6,141,572  5.797.173 

Net  earnings 88,225          68.582     1.094.594  1.041.922 

Pennsylvania  Railroad  System 

Month  of  June Jan.  1  to  June  30 — 

Pennsylvania  RR                             1913.             1912.            1913.  1912. 

Total  operating  revenues 15,559,936   14,182.187  89,253,420.82,030,115 

Operating  expenses,  incl.  taxes 11.522,428  10,387.223  71,157,258  64,045,833 

Net  operating  revenue 4,037,508     3,794,964  18,096,162  17,984,282 

Outside  operations— net —148,572    —105.720    —961,788  —700,239 

Operating  income 3,888,935     3,689,244  17,134,374  17.284.043 

Miles  of  line  operated.. 4,032  4,021 

Baltimore  Chesapeake  &  Atl 

Total  operating  revenues. 27,025           25,685         128,824  112,674 

Operating  expenses,  incl.  taxes 26,879  _      24.322         127,134  112,656 

Net  operating  revenue 146             1.363             1,690  18 

Outside  operations— net.. 3,427             6.725           15,211  18,859 

Operating  income.- 3,573             8,088           16,901  18,877 

Miles  of  line  operated 88  88 

Cumberland  Valley 

Total  operating  revenues 299,759         282.314     1,764.390  1,534,303 

Operating  expenses,  incl.  taxes 206,205         185,441     1,229,107  1,098.906 

Net  operating  revenue .-         93,554           96.873         535,283  435,397 

Outside  operations — net.- 1,051  421            — 588  1.177 

Operating  income 94,605          97,294         534,695  436,574 

Miles  of  line  operated 162  162 

Long  Island 

Total  operating  revenues 1.291.017     1,102,314     5.373,294  4,918,067 

Operating  expenses,  incl.  taxes 835.348         729.582     4,557.561  4,262,954 

Net  operating  revenue- -.      455.669        372,732        815,733  655.113 

Outside  operations— net —6,468          88,301         116,031  248,147 

Operating  income 449.201         461,033        931,764  903.260 

Miles  of  line  operated 399  399 
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Pennsylvania  Railroad  System — Concluded 

Month  of  June Jan.  1  to  June  30 — 

1913.             1912.               1913.  1912. 

Maryland  Dela  &  Virginia                 $                   %                   $  *     „„ 

Total  operatinz  revenues 12.890           11.230          60.317  48,888 

Operating  expenses,  incl.  taxes 17.137  _       15.176  85,413    70,648 

Net  operating  revenue -.      — 4,247        —3.946      —25.096"      —21.760 

Outside  operations— net. 13,740  7.594  44.405   29.269 

Operating  income 9.493             3.648           19.309  7.509 

Miles  of  line  operated 84  84 

New  York  Phila  &  Norfolk 

Total  operating  revenues 393.681         358.110     1,911.454  1.696.145 

Operating  expenses.  Incl.  taxes 287.498        251.338     1.536.3.53  1.299.273 

Net  operating  revenue 106.183         106,772        375.101  396.872 

Outside  operations — net 

Operating  Income - -       106,183         106.772        375,101  396,872 

Miles  of  line  operated-- 112  112 

Northern    Central 

Total  operating  revenues 1,106.921     1.077.482     6.500.829  6.010.602 

Operating  expenses,  incl.  taxes 1.018.260        928.261     6.225.443  5.780.390 

Net  operating  revenues 88.661         149,221         275,386  230.212 

Outside  operations — net. -. 317  679             1.517  1.560 

Operating  income 88,978         149,900        276,903  231,772 

Miles  of  line  operated 472  473 

Philadelphia  Balto  &  Washington 

Total  operating  revenues 1.783,321     1.755,362  10.326.278  9,502,597 

Operating  expenses,  incl.  taxes 1,462,876     1,392,081     9,060,154  8.003,206 

Net  operating  revenue- 320.445        363,281     1.266.124  1.499.391 

Miles  of  line  operated.. 713  713 

West  Jersey  &  Seashore 

Total  operating  revenues 570,745        610,073     2,646,717  2,690.837 

Operating  expenses,  incl.  taxes 436.570        431,730     2,563,262  2,469,375 

Net  operating  revenue 134,175         178.343"      83.455  221.462 

Outside  operations— net --      — 2,512        — 4.593      — 25.541  —22.383 

Operating  income.. 131,663         173,750          57.914  199.079 

Miles  of  line  operated 356  356 

Pennsylvania  Company 

Total  operating  revenues 6.154.779     5,912,294  31,122,649  27,499.721 

Operating  expenses,  incl.  taxes 4,794.565     3.924.566  26.674,665  21,813.701 

Net  operating  revenue 1,360.214     1,987,728     4,447.984  5,686.020 

Outeide  operations— net —4.912        —3,687      —33.427  —13.291 

Operating  income 1.355,302     1.991.415     4.414,557  5.672,729 

MUes  of  line  operated --  1,751  1,760 

Grand  Rapids  &  Indiana 

Total  operating  revenues 451.881         419.304     2,579,521  2,495,718 

Operating  expenses,  incl.  taxes 412,050        368.385     2.405.640  2,266.424 

Net  operating  revenue 39,431           50.919         173,881  229.294 

Outside  operations — net — 2.608        — 2.603  _            420  — 5.796 

Operating  income -         36.823           48,316         174.301  223,498 

Miles  of  line  operated.. -.  578  586 

Pittsburgh  Cincinnati  Chicago  &  St  Louis 

Total  operating  revenues 3,649,063     3.568,028  21,165,198  20,258.380 

Operating  expenses,  incl.  taxes 3.276.084     2.604.328  19,104,986  15,724.508 

Net  operating  revenue --      372,979        963,700     2,060,312  4,533,872 

Outeide  operations— net. — 833        — 1,136        — 4,781  —4,869 

Operating  income 372,145        962,564     2,055,431  4,529,003 

MUes  of  road  operated 1,472  1,467 

Vandalia 

Total  operating  revenues 884,236        840,343     5,275,405  4,819,709 

Operating  expenses,  incl.  taxes 790,906         686.475     4.693.512  4,136,638 

Net  operating  revenue 93,330         153,868         581,893  683,071 

Miles  of  line  operated..- 910  827 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Month  of  June Jan,  1  to  June  30 — 

1913.             1912.               1913.  1912. 

Lines  East —                                              S                    $                    $  $ 

Total  operating  revenue 22,331,180  20,836,107  124677.341  114917,004 

Total  oper.  exp.  (incl.  taxes  accr.).17 .056.182  15,606.362  103085.760  93.180.003 

Net  operating  revenue 5.274.998     5,229,745  21,591,581  21,737,001 

Lines  West — 

Total  operating  revenue 11,275,560  10.860,575  60.896.243  55.749,891 

Total  oper.  exp.  (incl.  taxes  accr.).  9.386.426     7.674,105  53.491.304  44.463,674 

Net  operating  revenue ._   1,889,134     3.186,470     7.404,939  11,286,167 

Lines  East  and  West — 

Total  operating  revenue 33,606,740  31,696.682  185573,584  170666.845 

Total  oper.  exp.  (incl.  taxes  accr.) ,26. 442 .608  23.280.467  156577.064  137643.677 

Net  operating  revenue 7,164,132     8,416,215  28.996.520  33,023,168 

Reading  Company 

Month   of  May July  1  to  May  31 — 

Railway  Company                           1913.            1912.          1912-13.  1911-12. 

Receipts    4,369.543     3.224.802  47,524.484  41,517.113 

Kxpenses.  Incl.  renewals.  &c 2.832.669     2.524,972  29.176.473  27.445.521 

Net  earnings 1,536.873         699.829  18,348,010  14.071.592 

Coal  &  Iron  Company 

Receipts 3,294,073         755.242  38.489,447  32.580.797 

Expenses 3.254.736     1.058.624  34,622.789  31.722.005 

Net  earnings 39,336    —303,381     3.866.658  858,791 

Reading  Company 

Net   Income 168.584         166,119     1,829.854  1,803.928 

Net  earnings  of  all  companies 1,744.795         562,567  24,044,523  16,734,312 

Proportion  of  annua.!  fixed  charges 

and  taxes  of  all  cos.  (estimated).       852.000         839.916     9.372,000     9,239,076 

Surplus. 892.795    —277.348  14.672,523  7,495.236 

Rio  Grande  Junction 

Month  of  May Dec.  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

%                                           %                                            %  % 

Gross  earnings 75,787           76,649        452,185  423.872 

30%  of  gross. 22,736          22,995         135,655  127.162 

Interest 8,333             8.334           50,000  50,000 

Surplus. 14.403           14.661           85,655  77,162 

Rio  Grande  Southern 

Month   of  May July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

S                    S                    %  $ 

Operating  revenue 60.412          41,337         608,085  468.805 

Operating  expenses 34,435  71.358        397.994 

Net  operating  revenue 25.977      —30,020        210,091-     — 22.517 

Leestaxes _      2.180            3.395          27.380  ___      33.595 

Operating  Income 23.797  '    —33,416         182,711  —56.113 

Other  income.. __                >  7.162  9.280 

Total  net  income 23.949      —33                 189.873  —46,833 

Interest,  .tc 17.2S2           16.283         183.846  178,083 

Surplus  or  deficit. .080             6.026  — 224,917 

Rock  Island  Lines 

Month  of  June ■ — July  1  to  June  30 — 

1913              1912.          1912-13.  1911-12. 

Average  miles  operated 8,048            8.011            8.018  8,036 

$                      ^                      S  % 

Operating   revenue 6.375,934     I                                 935  64.71 

Operating  expenses 4,     •    •        3.261.577  52 

Net  operating  revenue 2,137,907     2.812,343   18,860.833  17,953 

Outside  opera  I  inns  (debit) _  

Total  net  revenue —        —  

Tox«* 236.940     2.' 

Operating  income 1,892,011     2,675,403   15,914,396  15,160,044 


Rutland 

Month  of  June Jan.  1  to  June  30 — 

1913.  1912.  1913.  1912. 

$  S  S  $ 

Operating    revenues 323.455        303,902     1,711.745     1.617,286 

Operating  expenses 262.243         217.161     1.434,499     1.268.876 

Net  operating  revenue 61.212  86.741         277,246        348,410 

Net  revenue  outside  operations 

Total  net  revenue 61.212  86.741         277.246         348.410 

Taxes  (one-twelfth  monthly) 16.613  _      11.528        101.938  _      69.193 

Operating  income 44.599  75,213         175,307         279.217 

St.  Louis  &  San  Francisco  Lines 

Month  of  June July  1  to  June  30 — 

1913.  1912.          1912-13.        1911-12. 
St  Louis  &  San  Francisco 

Average  mileage  operated 5  754.98  5.254.98       5.254.98       5.241.39 

■S  $                    $                    S 

Operating   revenue 3.706.970  3.387,002  46.050.290  42.100.363 

Operating  expenses 2.292.358  2,388.702  30,711.094  28.709.589 

Net  operating  revenue 1.414.611         998.299  15.339,195  13.390.774 

Outside  operations 

Total  net  revenue 1.414.611         998,299  15,339,195   13.390.774 

Taxes 170.015         162.769     2.057.440     1.957,582 

Operating  income 1.244,595        835.529   13.281.755  11.433.191 

Chicago  &■  Eastern  Illinois      Month   of  May July  1  to  May  31 — 

Average  mileage  operated 1.275  1.275  1.275  1,275 

Operating   revenue 1.298,484     1,035.493   14,869,490  14.008.995 

Operating  expenses 1.674.214        736.284   11.918.892  10,137.311 

Net  operating  revenue — 375.729        299,209     2,950,598     3,871,684 

Outside  operations  (debit) — 1.177        — 2,765      — 21.461      — 28.567 

Total  net  revenue... — 376.907        296.444     2.926.137     3.843.116 

Taxes 117,333  37.500        568,377        398.093 

Operating  income — 494.240        258,944     2,357,759     3.445.024 

Total  All  Lines 

Average  mileage  operated. 6,530  6,520             6.530             6.520 

Operating   revenue 4,996,591  4,413.959  57.212.809  52.722.356 

Operating  expenses 4,468,570  3.106.201  40.337.627  36.458.197 

Net  operating  revenue 528,021     1.307.758  16.875.182  16.264.159 

Outside  operations — 1.177        — 2,765      — 24.461      — 28.567 

Total  net  revenue 526.844     1.304,992  16.850.721   16.235,592 

Taxes 286,906  200.296     2.455.802     2,192,906 

Operating  income 239.937     1,104.696  14.394.919  14.042,685 

St.  Louis  Iron  Mountain  &  Southern 

Month   of  May July  1  to  May  31 — 

1913.  1912.  1912-13.        1911-12. 

$  s  $  s 

Gross 2,784.859     2.549.935  31.656.656  27,770.275 

Expenses 1.874.464     1.636.122  22.025.772  19.584,623 

Net,  after  taxes 910.395  913.813  9.630.684  8,185.652 

Other  income- 34.772  25.057  361.991  344.619 

Total  income 945.168  938.870  9.992,676  8.530,271 

Charges 651 .32S  486.687  7.044.837  6.559.060 

Surplus  after  charges 293.840        352.191     2.947.838     1.971.210 

St.  Louis  Rocky  Mountain  &  Pacific 

Month  of  May July  1  to  May  31 — 

1913.  1912.          1912-13.        1911-12. 

$  $                    $                    $ 

Gross  earnings.. 199.178  153.324     2.083.565     1.819.138 

Expenses  and  taxes 154.976  113.214     1.520.937     1.239.320 

Net  earnings 44.202  40,110        562.628        579.818 

Interest 31.933  30.916        355.227        346,107 

Surplus  above  charges 12,269  9,194        207.401        233,711 


St.  Louis  Southwestern 

Month   of 

1913. 

Operating  revenues 960 ,049 

Operating  expenses 763,801 

Net  revenue 196,248 

Taxes  and  deficit  outside  operations        49.588 

Railway  operating  income 146 .659 

Other  income 115.290 

Gross  income 261,949 

Deductions  from  gross  income 232,369 

Net  income 29,579 


June 

1912. 
949.187 
674.792 
274,395 
58,206 

216.188 
90.405 

306.593 
227,575 


— July  1  to  June  30 — 
1912-13.   1911-12. 

13.296.949  12.042.542 
9.215.796  8.419.414 


4.081.152 
481.336 

3,599.816" 
1.043.322 

5,643.138 
2.757.949 


3.623.127 
473.056 

3.150,071 
897,843 

4.047.915 

2.430,296 


79.017  1.885.188  1.617.619 


Southern  Pacific 

■ — —Month  of  June ■  — July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

Average  miles  of  road  operated 10.322  10.051  10,312  9.970 

X  $  S  N» 

Gross  revenue 1_1.644.53_6  10.540.832  142774,705  131525.170 

Operating  expenses. 7.936,609     7,270.878  92.869.410  86.491,043 

Taxes 417.192        567.739     5.697.286     5.621.239 

Total  expenses  and  taxes 8_3 S3 . S 0 1      7.838.616  98.566.696  92_.  112.282 

Net  over  expenses  and  taxes 3,260,735     2,702.215  44.208.009  39,412.888 

Toledo  Peoria  &  Western 

Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.  1911-12. 

$  S  *  9 

Railroad  and  outside  revenue 130.175  107.054  1.391.927  1.276.599 

Operating  expenses 100,400  82.353  1.139.330  1.046.017 

Net  earnings 29.775  24,700  252.596  230.582 

Other  incomeT.. 7.000  7.817  578  58.314 

Total  net  income 36.775  "      32.518  326.170  288.896 

Fixed  charges,  Ac. 24.214  23.531  291.937  286.593 

Surplus 12.560  8,987  "      34,232  2.304 

Union  Pacific  System 

Month   of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

Average  miles  of  road  operated 7,473  7.257  7,349  7,149 

____,<__<__ 

Gross  revenue 7.563.761  6.905.927  93.638,458  85.977.609 

Operating  expenses 4.242.626  1 ,236,6  ____)  54  .030_.216  50.389.407 

Taxes 371.001  309. 501     4,666.276  4.368/788 

Total  expenses  and  taxes 1. 013.717  i ,546. 147   :,.s. <;>><;.  193  5  1 .75s,  195 

Net  over  expenses  and  taxes 2,950,044  2,359.780  si. 911. 965  31.219.413 

Virginian  Railway 

Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

Average  mileage  opera  ted 503  474                491  474 

Grossincome             - 499.553  411.427  6.189.760  4,928,193 

Expenses Md  taxes 281,494  251 .20S  3.58.8,456  3.165.992 

Corporate  income 218.059  157,159  2,601,303  1.762.201 
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NEW  YORK,  SEPTEMBER  20,  1913. 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (July)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis- 
sion required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 

Famines  ^ne  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Snerialrv  reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 

P  ^*         and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

fomnanv  Returns  ^°  ma^e  ^ms  publication  absolutely  complete,  we  add  several  pages 
Also  Ci'ven  a*  ^ne  enc*  ^°  s^ow  a^s0  ^ne  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  P<W«- 

Abilene  A  Southern 15 
labama  A  Vicksburg.  See  Ala  N  OtTP  Jet..  15 
Alabama  Great  Southern.  See  Southern., 12  and  32 
Alabama  New  Orleans  A  Texas  Pacific  Junction.. 15 

Alabama  Tennessee  A  Northern 15 

Allquippa  A  Southern 15 

Ann   Arbor 15 

Appalachicola  Northern 15 

Arizona  A  New  Mexico 15 

Arizona  Eastern.     See  Southern  Pacific 13 

Arkansas  Central.     See  Missouri  Pacific 7 

Arkansas  Louisiana  A  Gulf 15 

Ashland  Coal  A  Iron 15 

Atchison  &  Eastern  Bridge 15 

Atchison  Topeka  A  Santa  Fe 3  and  30 

Atlanta  A  St  Andrews  Bay 16 

Atlanta  A  West  Point 16 

Atlanta  Birmingham  &  Atlantic 16 

Atlantic  A  St  Lawrence.     See  Grand  Trunk 7 

Atlantic  City.     See  Reading 11 

Atlantic  Coast  Line 3 

Augusta  Southern.     See  Southern 12 

Baltimore  &  Ohio .4  and  32 
altimore  A  Ohio  Chic  Term.  See  Bait  &  Ohio.  4 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  9 
Baltimore  Chesap  A  Atlantic.     See  Penn..-9  and  31 

Bangor  A  Aroostook 16  and  30 

Beaumont  Sour  Lake  AW.     See  St  L  &  San  Fran.  12 

Bellefonte  Central 30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P...   5 

Belt  Railway  of  Chicago 16 

Benwood  &  Wheeling  Connecting 16 

Bessemer  &  Lake  Erie.     See  United  States  Steel..  14 

Bingham  &  Garfield 16 

Birmingham   Southern 16 

Bloomsburg  A  Sullivan 16 

Blue  Ridge.     See  Southern.. 12 

Boca  &  Loyalton.     See  Denver  A  Rio  Grande 6 

Boston  &  Maine 4 

Boyne  City  Gaylord  &  Alpena 16 

Brinson 16 

Buffalo  A  Susquehanna  Railroad 16 

Buffalo  A  Susquehanna  Railway , 16 

Buffalo  Rochester  &  Pittsburgh... 16  and  30 

Bullfrog-Goldfield.     See  Tonopah  A  Tidewater 28 

Butler  County 16 

Butte  Anaconda  &  Pacific 16 

Butte  County 16 

Cambria  A  Indiana 16 
anadian  Pacific  Lines  in  United  States 5 

Canadian  Pacific  Lines  (in  Maine) -.  5 

Carolina  A  Northwestern 16 

Carolina  Clinchfield  &  Ohio... - --16 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  A  0.16 

Catasauqua  &  Foglesville.     See  Reading 11 

Central  Indiana.     See  Pennsylvania 10 

Central  New  England.     See  N  Y  N  H  A  H 9 

Central  of  Georgia 17 

Central  RR  of  New  Jersey.     Ste  Reading-.  11  and  30 

Central  Vermont.     See  Granrl  Trunk 7 

Central  West  Virginia  &  Sou  fcern 17 

Charleston  &  West  Carolina.,     See  Atlantic  Coast  4 

Charleston  Terminal . 17 

Charlotte  Harbor  &  Northern 17 

Chattahoochee  Valley 17 

Chesapeake  A  Ohio  Lines 17 

Chester  &  Delaware  River.     See  Reading 11 

Chicago  &  Alton -17 

Chicago  &  East  111.  See  St  L  &  San  Fran.  12  and  32 

Chicago  &  Erie.     See  Erie 6 

Chicago  &  Illinois  Midland 17 

Chicago*  Illinois  Western 17 

Chicago  A  North  Western 5  and  30 

Chicago  A  Western  Indiana 17 

Chicago  Burlington  &  Quincy 17 

Chic  Det  &  Can  Grand  Trk  Jet.  See  Grand  Trunk  7 

Chicago  Great  Western 17  and  30 

Chicago  Indiana  &  South.     See  N  Y  Cent. .8  and  31 

Chicago  Indianapolis  A  Louisville 17  and  32 

Chicago  Junction 17 

Chicago  Kalamazoo  A  Saginaw.  See  N  Y  Central.  8 
Chicago  Memphis  A  Gulf.     See  Illinois  Central.. 21 

Chicago  Milwaukee  &  Gary 17 

Chicago  Milwaukee  &  St  Paul. 5 

Chicago  Peoria  &  St  Louis  RR 17 

Chicago  River  &  Indiana 17 

Chic  Rock  Isl  A  Gulf.  See  Rock  Island. ..26  and  32 
Chicago  Rock  Island  &  Pacific.  See  Rock  Island. -26 
Chic  St  P  Minn  A  Omaha.  See  Ch  &  N  W..5  and  30 

Chicago  Short  Line 18 

Chicago  Terre  Haute  &  Southeastern 18 

Chicago  W7est  Pullman  A  Southern 18 

Cincinnati  Georgetown  &  Portsmouth 18 

Cincinnati  Hamilton  A  Dayton.  See  Bait  &  Ohio.  4 

Cincinnati  Lebanon  A  Northern.   See  Penn 10 

Cincinnati  New  Orleans  A  Texas  Pacific..  18  and  32 

Cincinnati  Northern.  See  N  Y  Central 8  and  31 

Cincinnati  Saginaw  &  Mack.  See  Grand  Trunk 7 

Cleve  Cin  Chic  &  St  Louis.  See  N  Y  Cent.. 8  and  31 

Coal  A  Coke 18 

Colorado  A  Southeastern 18 

Colorado  A  Southern 6  and  30 

Colorado  A  Wyoming 18 

Colorado  Midland 18 

Columbia  A  Puget  Sound..' ..18 

Columbia  Newberry  A  Laurens.  See  Atl  Coast 4 

Connecting   Terminal 18 

Coos  Bay  Roscburg  A  East  Ry  A  Nav.  See  So  Pac.13 

Copper    Range 18 

Cornwall. 18 

Cornwall  A  Lebanon.   See  Pennsylvania. "l""l   9 

Corvallls  A  Eastern.   See  Southern  Pacific 13 

Coudersporl  .V  Port  Allegheny 18 

Cripple  Creek  Central 18 

Cumberland  A  Pennsylvania ___.. __18 

Cumberland  Valley.  See  Pennsylvania 9  and  31 

Danville  A  Western.  See  Southern 12 
avenport  Bock  Island  A  Northwestern I"IIl8 

Dayton  A  Union 18 

Delaware  A  Hudson 19"  and  30 

Delaware  A  N ort hern 19 

Delaware  Lackawanna  A  Western Il9 

Delray   Connecting jp, 

Denver  A  Rio  firando.- R  and  30 

L>envor  A  Salt  Lake 19  and  32 

Denver  Laramie  A  Northwestern 19 

Dos  Moines  Union 19 

Detroit  A  Charlevoix.  See  New  York  Central 8 

Detroit  A  Mackinac 19  and  32 

Detroit  A  Toledo  Shore  Linn 19 

Detroit  Grand  Haven  A  MUw.  See  Grand  Trunk.   7 

Detroit  River  Tunnel  Co 19 

Detroit  Terminal 19 

Detroit  Toledo  A  Ironton 19 

Donor*  Southern.  See  United  States  Steel . 14 


Name —                                                              Page. 
Dry   Fork . 19 

Duluth  A  Iron  Range.  Set  United  States  Steel 14 

Duluth  A  Northern  Minnesota 19 

Duluth  Missabe  A  Northern.     See  U  S  Steel 14 

Duluth  Winnipeg  A  Pacific 19   i 

Duluth  South  Shore  A  Atl.     See  Can  Pac. 5  and  30 
Dunkirk  AlleghenyVall  A  Pitts.     See  N  Y  Central    8   ! 
Durham  A  Southern 19 

East  Broad  Top  RR  A  Coal 19 
ast  Jersey  RR  A  Terminal  Co 19   ! 

East  St  Louis  Connecting 19 

East  Tennessee  A  Western  North  Carolina 20 

Eastern    Kentucky 20 

El  Paso  A  Southwestern 20 

Elgin  Joliet  A  Eastern.     See  U  S  Steel 14 

Erie 6 

Escanaba  A  Lake  Superior 20 

Fairchild  A  Northeastern 32 
armers'  Grain  A  Shipping.     See  Great  North 20 

Fernwood  A  Gulf. .20 

Florence  A  Cripple  Creek.     See  Crip  Creek  Cent..  18 

Florida  East  Coast ..20 

Fonda  Johnstown  A   Gloversville 20 

Fort  Smith  A  Western 20 

Fort  Worth  A  Denver  City.     See  Colo  A  South 6 

Fort  Worth  A  Rio  Grande.  See  St  L  A  San  Fran.  .  1 1 
Fort  Worth  Belt 20 

Gainesville  Midland 20 
allatin  Valley.     See  Chic  Milw  A  St  Paul 5 

Galveston  Harrisb  A  San  Antonio.     See  Sou  Pac  13 

Galveston  Houston  A  Henderson 20 

Galveston  Wharf 20 

Genesee  A  Wyoming 20 

George's  Creek  A  Cumberland.     See  West  Md 29 

Georgetown  A  Western 20 

Georgia  Railroad.     See  Atlantic  Coast 4  and  30 

Georgia  A  Florida 20 

Georgia  Florida  A  Alabama 20 

Georgia  Northern 20 

Georgia  Southern  A  Florida.     See  Southern 12 

Georgia  Southwestern  A  Gulf 20 

Gettysburg  A  Harrisburg.     See  Reading 11 

Grafton  A  Upton 21 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  A  Indiana.     See  Penn 10  and  32 

Grand  Trunk  Lines  in  United  States 7 

Grand  Trunk  Western.     See  Grand  Trunk 7 

Great  Northern 20 

Green  Bay  A  Western 21 

Greenwich  A  Johnsonville.     See  Del  A  Hudson 19 

Gulf  A  Inter-State  of  Texas.     See  Atchison 3 

Gulf  A  Sabine  River 21 

Gulf  A  Ship  Island. 21 

Gulf  Colorado  A  Santa  Fe.     See  Atchison 3 

Gulf  Line 21 

Hannibal  Connecting 21 
arriman  A  Northeast.     See  Cin  N  O  A  Tex  P..  18 
Hilo 29 

Hoboken   Manufacturers 21 

Hocking  Valley 21  and  32 

Houston  A  Shreveport.     See  Southern  Pacific 13 

Houston  A  Texas  Central.  See  Southern  Pacific. .13 
Houston  East  A  West  Texas.  See  Southern  Pac.  .13 
Huntingdon  A  Broad  Top  Mtn.  RR.A  Coal 21 

Idaho  A  Washington  Northern 21 
llinois  Central 21  and  30 

Illinois  Northern 21 

Illinois  Southern 21 

Illinois  Terminal 21 

Indiana  Harbor  Belt.     See  New  York  Central 8 

International  A  Great  Northern 21 

Ironton    21 

Jamestown  Chautauqua  A  Lake  Erie 21 
onesboro  Lake  City  A  Eastern 21 

Kahului 29 
alamazoo  Lake  Shore  A  Chicago 21 

Kanawha  A  Michigan 22 

Kansas  City  Clinton  A  Springfield 22 

Kansas  City  Mexico  A  Orient  Ry 22 

Kansas  City  Mexico  A  Orient  Ry  Co  of  Texas 22 

Kansas  City  Southern 22  and  32 

Kansas  City  Terminal 22 

Kentucky  A  Tennessee 22 

Kentwood  A  Eastern 22 

Kewaunee  Green  Bay  A  West.     See  Gr  Bay  A  W..21 

Lackawanna  A  Wyoming  Valley 22 
ake  Champlain  A  Moriah 22 

Lake  Charles  A  Northern.     See  Southern  Pacific. .  13 

Lake  Erie  A  Western.     See  N  Y  Central 8  and  31 

Lake  Shore  A  Mich  South.     See  N  Y  Cent.8  and  31 

Lake  Superior  A  Ishpeming 22 

Lake  Terminal.     See  U  S  Steel 14 

Lakeside  A  Marblehead 22 

Laramie  Hahn's  Peak  A  Pacific 22 

Las  Vegas  A  Tonopah 22 

Lehigh  A  Hudson  River 22 

Lehigh  A  New  England 22 

Lehigh    Valley 22 

Ligonier   Valley 22 

Litchfield  A  Madison 22 

Live  Oak  Perry  A  Gulf .22 

Long  Island.     See  Pennsylvania 9  and  31 

Lorain  A  WTest  Virginia 22 

Louisiana  A  Arkansas 23  and  31 

Louisiana  A  Northwest 23 

Louisiana  A  Pacific 23 

Louisiana  Railway  A  Navigation  Co 23 

Louisiana  Southern.     See  St  Louis  A  San  Fran 12 

Louisiana  Western.     See  Southern  Pacific 13 

Louisville  A  Jeffersonv  Bridge.     See  N  Y  Central.  8 

Ix)uisville  A  Nashville.     See  Atlantic  Coast 4 

Louisville  Henderson  A  St  L.     See  Atlantic  Coast.  .4 

Macon  A  Birmingham 23 
aeon  Dublin  A  Savannah 23 

Maine  Central.     See  Boston  A  Maine 4 

Manistee  A   Northeastern „ . 23 

Manitou  A  Pike's  Peak 23 

M  a n u f acturer's  Junction 23 

Manufacturers'  Railway  of  8t  Louis 23 

Marshall  A  East  Texas 23 

Maryland  A  Pennsylvania 23 

Maryland  Delaware  A  Virginia.     Set  Penn. 9  and  32 

McCloud  River : ..23 

McKeesport  Connecting.     See  U  S  Steel 14 

Memphis  Dallas  A  Gulf. 23 

Mercer  Valley.     See  U  S  Steel 14 

Michigan  Air  Line.     See  Grand  Trunk 7 

Michigan  Central.     S«NY  Central 8  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 18 

Midland  Valley. . 22 


Name —  Page. 

Mineral  Point  A  Northern 23 

Mineral  Range.     See  Canadian  Pacific 5  and  31 

Minneapolis  A  Rainy  River 23 

Minneapolis  A  St  Louis 23  and  31 

Minneapolis  St  P  A  S  S  M.     See  Can  Pac... 5  and  31 

Minnesota  A  International.     See  Northern  Pac 25 

Mississippi    Central 23  and  31 

Mississippi  River  A  Bonne  Terre 23 

Missouri  A  Louisiana 24 

Missouri  A  North  Arkansas 24 

Missouri  Kansas  A  Texas  System 24  and  31 

Missouri  Oklahoma  A  Gulf 24 

Missouri  Oklahoma  A  Gulf  of  Texas 24 

Missouri  Pacific 7  and  31 

M issouri  Southern 24 

Mobile  A  Ohio.     See  Southern 13  and  32 

Monongahela.     See   Pennsylvania 9 

Monongahela   Connecting 24 

Montana  Wyoming  A  Southern 24 

Montour 24 

Montpelier  A  Wells  River 24 

Morgans  La  A  Tex  RR  A  SS  Co.     See  Sou  Pac. -.13 
Munising  Marquette  A  Southeastern 24 

Nashville  Chatt  A  St  Louis.     See  Atlantic  Coast.  4 
atchez  Columbia  A  Mobile 24 

Nevada-California-Oregon 24  and  31 

Nevada  County  Narrow  Gauge 24 

Nevada  Northern 24 

New  Iberia  A  Northern 24 

New  Jersey  A  New  York.     See  Erie 6 

New    Orleans   A    North   Eastern.     See   Alabama 

New  Orleans  A  Texas  Pacific  Junction 15 

New  Orleans  Great  Northern 24 

New  Orleans  Mobile  A  Chicago 24 

New  Orleans  Natalbany  A  Natchez 24 

New  Orleans  Southern  A  Grand  Isle 24 

New  Orleans  Texas  A  Mexico.     See  St  L  A  S  F...12 

New  York  A  Pennsylvania 24 

New  York  Central  A  Hudson  River 8  and  31 

New  York  Chicago  A  St  L.     See  N  Y  Cent.8  and  31 

New  York  New  Haven  A  Hartford 9 

N  Y  Ontario  A  West.     See  N  Y  N  H  A  H..9  and  31 
N  Y  Philadelphia  A  Norfolk.     See  Penn.. 10  and  32 

N  Y  Susquehanna  A  Western.     See  Erie 6  and  31 

Newburgh  A  South  Shore.     See  V  8  Steel 14 

Newport  A  Richford.     See  Canadian  Pacific 5 

Norfolk  A  Portsmouth  Belt  Line .25 

Norfolk  A  Western 25  and  31 

Norfolk    Southern 25 

North  A  South  Carolina.. 25 

Northampton  A  Bath 25 

Northeast  Pennsylvania.     See  Reading 11 

Northern  Alabama.     See  Southern 13 

Northern  Central.     See  Pennsylvania 10  and  32 

Northern  Pacific 25 

Northwestern  Pacific 25 

Northwestern  RR  of  South  Caro.     See  Atl  Coast-  4 
Norwood  A  St  Lawrence 25 

Oahu  Railway  A  Land  Co 29 
hio  River  A  Western 25 

Oklahoma  Central 25 

Orange  A  Northwestern.     See  St  L  A  San  Fran 12 

Oregon  Short  Line.     See  Union  Pacific ..14 

Oregon- Washington  RR  A  Nav.     See  Union  Pac. 14 
Ouachita  A  Northwestern 25 

Pacific  A  Idaho  Northern 25 
acific   Coast 31 

Pacific  Railway  A  Navigation 25 

Paris  A  Great  Northern.     See  St  L  A  San  Fran 11 

Paris  A  Mount  Pleasant 25 

Pecos  A  Northern  Texas.     See  Atchison 3 

Pennsylvania  System  (Eastern  Lines) 9  and  32 

Pennsylvania  System  (Western  Lines) 10  and  32 

Pennsylvania    Railroad 9  and  31 

Pennsylvania  Company.     See  Penn 10  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 10 

Peoria  A  Eastern.     See  N  Y  Central 8  and  31 

Peoria  A  Pekin  Union 25 

Peoria  Railway  Terminal 26 

Pere  Marquette 25 

Perkiomen.     See  Reading 11 

Philadelphia  A  Reading.     See  Reading 11  and  32 

Phila  Bait  A  Washington.     See  Penn 10  and  32 

Philadelphia  Newtown  ANY.     See  Reading 11 

Pierre  Rapid  City  A  Northwest.     See  Ch  A  N  W._   5 
Pittsburgh  A  Lake  Erie.     See  N  Y  Central.9  and  31 

Pittsburgh  Allegheny  A  McKees  Rocks 25 

Pittsburgh  Chartiers  A  Youghlogheny .     See  Penn.  10 

Pitts  Cin  Chic  A  St  L.      See  Penn 10  and  32 

Pittsburgh  Shawmut  A  Northern 25 

Pontiac  Oxford  A  Northern.     See  Grand  Trunk..   7 

Port  Reading.     See  Reading 11 

Portland  Terminal.     See  Boston  A  Maine 4 

Prescott  A  Northwestern 25 

Pullman  Railroad  Co 26 

Quanah  Acme  A  Pacific 28 
uincy  Omaha  A  Kansas  City.     See  C  B  A  Q...17 

Railway  Transfer  of  Minneapolis.    See  M  A  St  L.23 
aleigh  Charlotte  A  Southern 28 

Raritan    River. 26 

Ray  A  Gila  Valley 26 

Reading    System 11 

Reading  Company 32 

Reading  A  Columbia.     See  Reading 11 

Reynoldsville  A  Falls  Creek 26 

Richmond- Washington    System 26 

Richmond  Fred  A  Potomac.     See  Rich- Wash 26 

Rio  Grande  A  Eagle  Pass.- 26 

Rio  Grande  A  El  Paso.     See  Atchison 3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.     See  Den  A  Rio  Gr  8  and  32 

Rock  Island  System 26  and  32 

Rock  Island  Southern  Railtcay 26 

Rutland.     See  New  York  Central 9  and  32 

St  Clair  Terminal.     See  U  S  Steel 15 
St  Clair  Tunnel.     See  Grand  Trunk 7 

St  Jonnsbury  A  Lake  Champlain.  See  Boa  A  Me..   4 

St  Joseph  A  Grand  Island.     See  Union  Pacific 14 

St  LouisA  Hannibal 26 

St  Louis  A  OFallon 26 

St  Louis  A  San  Francisco 11  and  32 

St  Louis  Brownsv  A  Mex.     See  St  L  A  S  V 12 

St  Louis  Iron  Mtn  A  South.     See  Mo  Pac. 7  and  32 
St  Louis  Merchants'  Bridge  ATerminal.     See  Ter- 
minal Association  of  St  Louis 28 

St  Louis  Peoria  A  N  W.     See  Chic  A  N  W * 

St  Louis  Rocky  Mtn  A  Pacific 26  and  32 

St  Louis  San  Fran  A  Texas.     Set  St  L  A  8  F. 11 

St  Louis   Southwestern 12  and  32 

St  Louis  Southwestern  of  Texas.     St*  St  L  8  W..12 

8t  Louis   Transfer . 26 

St  Louis  Troy  A  Eastern 26 

St  Paul  A  Kansas  City  Short  Line.     Set  Rock  1st.. 26 
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Name —  Ptge. 

8t  Paul  Bridge  *  Terminal 2ft 

Salem  Falls  City  &  Western 26 

Salt  Lake  &  Los  Angeles 26 

San  Antonio  &  Aransas  Pass. ___._. ........ 27 

San  Antonio  Uvalde  &  Gulf 27 

San  Diego  &  Southeastern 27 

San  Pedro  Los  Angeles  A  Salt  Lake 27 

Sandy  River  &  Kangeley  Lakes.  See  Bos  &  Maine.   5 

Seaboard  Air  Line 27 

Shannon-Arieona 27 

Sierra  Railway  of  California 27 

South  Buffalo 27 

8outh  Carolina  Western 27 

South  Dakota  Central 27 

South   Georgia j, 27 

Southern  Railway » 12 

Southern  Kansas  Ry  of  Texas.     Sec  Atchison 3 

Southern  Pacific 13  and  32 

Southern  Railway  In  Mississippi.     See  Southern. .13 

Southern  Utah 27 

Spokane  International . ..... 27 

Spokane  Portland  &  Seattle 27 

Standard  &  Hernando . 27 

Stanley  Merrill  <fc  Phillips 27 

Staten  Island.     See  Baltimore  A  Ohio .  4 

Steten  Island  Rapid  Transit.     See  Bait  &  Ohio...  4 
Stephonvllle  North  <fc  South  Texas.     See  St  LS  W.12 

Sullivan  County.     See  Boston  &  Maine 5 

Sumpter  Valley 27 

Sunset   27 

Susquehanna  &  New  York 27 

Susquehanna  Bloomsburg  &  Berwick.     See  Penn.  .10 
Sussex.     See  Delaware  Lackawanna  &  Western 19 

Tacoma  Eastern.     See  Chic  MIlw  &  St  Paul 6 
allulah  Falls.     See  Southern ..13 


Name —  Page. 

Tampa  Northern ... 27 

Tenneseoe  Alabama  tc  Georgia 27 

Tennessee  Central 28 

Terminal  Railroad  Association  of  St  Louis 28 

Texas  &  Gulf.     See  Atchison 3 

Texas  &  New  Orleans.     See  Southern  Pacific 14 

Texas  &  Pacific 28 

Texas  City  Terminal 28 

Texas  Mexican . 28 

Texas  Midland 28 

Texas  Oklahoma  U  Eastern 28 

Tidewater  &  Western. 32 

Tlonasta  Valley 28 

Toledo  &  Ohio  Central.     See  N  Y  Central. .9  and  81 

Toledo  Peoria  &  Western.     See  Penn 10  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.   7 

Toledo  St  Louts  &  Western .28   and  32 

Toledo  Terminal 28 

Tonopah  &  Goldfield 28 

Tonopah  &  Tidewater.. 28 

Toole  Valley.. 28 

Tremont&  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern 6 

Uintah 28 
lster  &  Delaware 28 

Union  RB  (of  Pennsylvania).     See  U  S  Steel 15 

Union  Ry  (of  Memphis) 28 

Union  Freight.     See  N  Y  N  H  &  Hartford 9 

Union   Pacific 14  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania..  10 

Union  Stock  Yards  Co.  of  Omaha,  Ltd 28 

United  States  Steel  Corporation 14 

United  Verdefc  Pacific 29 

Vandalia.     See  Pennsylvania 10  and  32 
ermont  Valley.     See  Boston  &  Maine 5 


Name —  Pag*. 

Vlcksburg  Shrove*  Pac.     See  Ala  N  O  &  T  PJert-16' 

Victoria  Fisher  A  Western -.2© 

Virginia  &  Carolina  Southern 2*1 

Virginia  A  Southwestern.     See  Southern 13* 

Virginia  A  Truekee , 29* 

Virginia-Carolina 26' 

Virginian 29  and  3% 

Wabash 16' 
abash  Chester  A  Western 28' 

Wabash  Pittsbtrrgh  Terminal.     See  Wabash 15- 

Wadloy  Southern.     See  Central  of  Georgia 17 

Washington  Idaho  A  Montana 2V 

Washington  Southern.     See  Richmond- Wash 26' 

Waynesburg  A  Washington.     See  Pennsylvania..  10' 
Woatherford  Mineral  Wells  A  N  W.  See  Tex  A  P.T28 

West  Jersey  A  Seashore .     See  Penn 1 0  a  nd  32 

West  Side  Bolt.     See  Wabash 15< 

Western  Allegheny 2%' 

Western   Maryland 29* 

Western  Paaifle.     See  Denver  A  Rio  Orande 6- 

Western  Railway  of  Alabama 28' 

Wheeling  A  Lake  Brie.     See  Wabash.. 16 

Wichita  Valley.     See  Colorado  A  Southern 6 

Wllkes-Barre  A  Eastern.     See  Erie 6> 

Wllllamsport  A  North  Branch 26' 

Winston-Salem   Southbound -  .  29" 

Wisconsin  A  Michigan 29' 

Wrightsvllle  A  Tennille.     See  Central  of  Georgia  ..  17 
Wyoming  A  Northwestern.     See  Chic  A  N  W 5' 

Yazoo  A  Mississippi  Valley 29  and  32' 
osemlte    Valley - 29- 

Youngstown  A  Ohio  River 2il' 

^anesville  A  Western.     See  N  Y  Central 8^ 


INTER-STATE   COMMERCE]  COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re-*- 
turns  of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads? 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical*' 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  difflnr 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System 

— July  1  to  June  30 Month 

1912-13.        1911-12.  1913. 

Atchison  Topeka  &  Santa  Fe         $                    $  $ 

Freight  revenue 64,547,714  58,916,752  4,882,519 

Passenger  revenue 25,491,140  23,345,373  2,243,571 

Total,  Including  other  revenue. .98 ,09   ,754  89,856,346  7,691,765 

Expenses — Maintenance  of  way. ..15,239, 198  13,347,319  1,241,718 

Maintenance  of  equipment 16,317,94     13,631,674  1,419,731 

Traffic  expenses 2,074.834     2,005,716  170,190 

Transportation  expenses 28,193,318  26,764,617  2,136,591 

Total.  Including  general 63,830,682  57,666,316  5,138,400 

Net  from  railroad 34.260,071  32,190,030  2,553,364 

Outside  operations,  net 

Total  net  revenue 34,260,071  32,190.030  2,553,364 

Taxes 4.067,431     3,556,069  374,698 

Final  net 30,192,639  28,633,961  2,178,666 

Miles  of  road  operated 8,357 

■■Grand  Canyon  Month   of  June July  1  to 

Freight  revenue 1,160                 541  7,441 

Passenger  revenue 16,881           18,423  190,287 

Total.  Including  other  revenue..         19,142          19,723  293,582 

Expenses — Maintenance  of  way 17,519             6.818  117,535 

Maintenance  of  equipment 606                 622  16,585 

Traffic  expenses 968                 318  4,286 

Transportation  expenses 9,480            9.903  127,630 

Total,  including  general 28.979  _       18,010  271,402 

Net  from  railroad — 9,837  ~        1.712  22,180 

Outside  operations,  net 

Total  net  revenue — 9,837  ~~        1,712  _      22.180 

Taxes 1,235             1,200  _      15,366 

Final  net. —11,072                511  6.814 

Miles  of  road  operated 64  64 

Gulf  A  Inter-State  of  Texa3 

Freight  revenue 10,159           13,017  224,703 

Passenger  revenue 9,036             6.924  _      89,884 

Total,  including  other  revenue..         21,269           21,699  365,905 

Expenses — Maintenance  of  way 2,002             4,317  74,344 

Maintenance  of  equipment 8,647             1,791  59,250 

Traffic  expenses 235                 253  2,909 

Transportation  expenses 13.409  _       12,053  172,362 

Total,  including  general 25,045  _      19,089  317,173 

Net  from  railroad — 3,776  ~         2,609  48,731 

Outside  operations,  net 

Total  net  revenue — 3 ,776             2 ,609  48 .73 1 

Taxes 974  286  8,578 

Final  net. —4.750             2.323  40.153 

Miles  of  road  operated 71  7l 

Gulf  Colorado  &  Santa  Fe 

Freight  revenue 615,788         567,426  9.863,758 

Passenger  revenue 253,088         238,046  2,993,362 

Total,  including  other  revenue..      946.071        878,86113,701,533 

Expenses — Maintenance  of  way 131,158           88,046  2.418,284 

Maintenance  of  equipment 192,572         155,338  2,129.057 

Traffic  expenses 26,591           25,596  299,985 

Transportation  expenses 416,143         384,818  5,207,818 

Total,  including  general 809,580         685,169  10,195,996 

Net  from  railroad 136,491         193,692  3,505,537 

Outsideoperations.net 

Total  net  revenue 136,491         193,692  3,505,537 

Taxes 34,506           43,977  469,627 

Final  net. 101,984         149,714  3,035,909 

Miles  of  road  operated 1,595  1,596 

Pecos  &  Northern  Texas 

Freight  revenue 124,658         115,370  1,863,300 

Passenger  revenue 37,098          38,699  492.437 

Total,  including  other  revenue..       172,774        162,687  2,513,173 

Expenses — Maintenance  of  way 22,412           29,974  302,659 

Maintenance  of  equipment 38,665           35,503  502,238 

Traffic  expenses 3,539             2,979  44,240 

Transportation  expenses 65,020           72,237  823,713 

Total,  including  general 136.762        147,522  1,752,111 

Net  from  railroad 36.012           15.164  761,061 

Outside  operations,  net 

Total  net  revenue 36,012          15.164  761,061 

Taxes 2,449             2,694  _      60,334 

Final  net 33,562           12,469  700.727 

Miles  of  road  operated 481  478 


of  July 

1912. 

$ 

4,917,447 

2,115.470 

7,611.119 
1.212,589 
1,575,996 
161,547 
2,138,664 

5,254.007 
2,357,112 


2,357.112 

329,388 

2,027,724 

8,200 

June  30 — 

5,366 

192,297 

302,866 

174,255 

13,355 

3.654 

132,692 

328,569 

—25,702 


-25.702 
14.241 


—39.944 


174,994 
80,905 

281,505 

53.187 

30,092 

2,970 

137,902 

232,594 
48,910 


48,910 
6,995 


41.914 


8,433,658 
2.877,795 
12.111,537 
1,861,298 
1,892.260 
317,042 
4,888,572 

9,354,446 
2.757.090 


2.757,090 

474.695 

2.282,395 


1,553.194 
414,422 

2,070,002 

282,864 

424.239 

31,854 

744,725 

1.554,833 
515.169 


515,169 

56,466 

458.703 


Month  of  June July  1  to  June  30 — 

1913.             1912.          1912-13.  1911-12. 

Rio  Grande  &  El  Paso                       $                   $                   *  S 

Freight  revenue 14,309           12.389         134.142  109.671 

Passenger  revenue 1.780             3,675  _      46,996  47,345 

Total,  including  other  revenue..         21,939           22,242         251.131  22CK733 

Expenses — Maintenance  of  way...           3,907             4,241           31,946  31.39ft 

Maintenance  of  equipment 2,166             1,610           26,583  25,216 

Traffic  expenses 168                 178             2,023  1,95© 

Transportation  expenses.. 9,936             9,045         114.555  102,749 

Total,  including  general 17,199           15,841         185,510  169,893 

Net  from  railroad 4~739  ~         0,400           65,620  50,848 

Outside  operations,  net 

Total  net  revenue 4,739  _         6,400           65,620  50,840' 

Taxes 760  470             9,104  9,597 

Final  net 3,979            5,930          56,515  41,242: 

Miles  of  road  operated 20  20 

Southern  Kansas  By  of  Texas 

Freight  revenue 71,073           78.411     1,233,479  1,134,274> 

Passenger  revenue 14,078          20,410        212,393  198,218 

Total,  including  other  revenue..        90,610        103,191     1,503,704  1.391,57%v 

Expenses — Maintenance  of  way...       Cr3,343             5,506         100,033  169,88*' 

Maintenance  of  equipment 21,011           22,317         311,990  291.0]£' 

Traffic  expenses 2,096             1,765           26,724  24,052 

Transportation  expenses 29,797           34,618         454,220  509,664 

Total,  including  general 53,415           68,238         937.095  1,042,852 

Net  from  railroad... 37,194           34,952         566.608  348.727 

Outside  operations,  net .... 

Total  net  revenue 37,194           34.952         566,608  348,727 

Taxes 7.317             2,408           31,159  31,023 

Final  net 29,877          32.544        535,449  317,703 

Miles  of  road  operated 124  124 

Texas  A  Gulf 

Freight  revenue 17.915           17,817         280,859  231.82& 

Passenger  revenue 5,424             4,800           67,779  58,531 

Total   including  other  revenue. .         25,610           23,978         368,289  305,632. 

Expenses — Maintenance  of  way 6,604             9,078         142,027  92.R2&'- 

Maintenance  of  equipment 5,265             3,234           58.689  40,6'I8' 

Traffic  expenses 309                 374             3,703  3,855 

Transportation  expenses 7,757             8,556         127,694  _      99.139 

Total    including  general 21,390           22.678         349,063  252,497 

Net  from  railroad 4,219  _         1,300           19,226  53,134 

Outsideoperations.net _____:_1_ 

Total  net  revenue 4,219  ""         1,300           19,226  53,134 

Taxes 700  816            7,434  9.6Qb: 

Final  net... 3,519                484"       11,741  43,328. 

Miles  of  road  operated 126  126 

Total  of  roads  above — 

Freight  revenue 5,524,646     5,490,097  78,298,396  70,559.734 

Passenger  revenue 2.458,262     2,420,852  29,584.276  27 ,214,884 

Total,  including  other  revenue..  8,632,593     8,676,560  117088,071  106540,200 

Expenses— Maintenance  of  way..   1,206,364     1,227,937  18,426,026  16,013. 24« 

Maintenance  of  equipment 1.513,480     1.208,443  19.422,332  16.348,469 

Traffic  expenses 220,604         211,301     2,458,704  2,390,095 

Transportation  expenses 2,710,604     2,673,750  35,221,310  33,380,050 

Total,  including  general 5,889,464     5,529,365  77,839,032  70.602,000 

Net  from  railroad.. 2.743,126     3,137,189  39.249,034  35,938,111* 

Outsideoperations.net 

Total  net  revenue 2,743,126     3.137,189  39,249,034  35,98&,?g£: 

Taxes 373,779         301,866     4,629,083  4,158,092 

Final  net 2,369,345     2.835,320  34,579,947  31,779,515* 

Miles  of  road  operated 10,718  10,679  (Se«  tkls  road  on  p.  Mi), 

Atlantic  Coast  Line  System 

Atlantic  Coast  Line  — July  1  to  June  30 Month  of  July — 

Freight  revenue 24.497.523  22,481,195     1,588,100  1,611.001: 

Passenger  revenue 8,931,836     8,412,309         684,400  680; 71 1*' 

Total,  including  other  revenue.. 36,123.071  33,498,356     2,547,151  2,467~,757 

Expenses — Maintenance  of  way...  4.667,356     4,282,608         416,280  380.427 

Maintenance  of  equipment 5,581,307     5,038,936         457,800        478,196 

Traffic  expenses 618.144         566,321           47,138  41,640 

Transportation  expenses 12.821,636  11.764,152        987,465  968,853 

Total.  Including  general 24,635,531  22,563,194     1,989,823  1,944,167 

Net  from  railroad 11.487,539  10,935,161        467,327  523,58B> 

Outsideoperations.net -~-. 

Total  net  revenue 11,487,539  10,935,161        467,327  523, 5§ 

Taxes 1,451,477     1.400,441         132,000  125.C 

Final  net 10.036,062     9,534,720        335,327  398. 580; 

MUm  of  road  operated 4.017  4,eO«> 
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Atlantic  Coast  Line  System — Concluded. 

— July  1  to  June  30 Month  of  July- 

1912-13.  1911-12.          1913.  1912. 

Charleston  ^Western  Carolina         S  *                   *                   •» 

Freipht  revenue 1.441.549  1.475.670        107.983  91.232 

Passenger  revenue 356.357  32.381  30.396 

Total,  including  other  revenue..   1.895.999     1,933.896         146.459  128.115 

Expenses — Maintenance  of  way 321.937        361.056  29,737  31.447 

Maintenance  of  equipment 313.927        299.334  27,303  25.680 

Traffic  expenses 40.289  37,347             3.106  3.455 

Transportation  expenses 738.531  751                   57.228  52.090 

Total.  Including  general 1.472,593  1,507.905         121.698  117.255 

Net  from  railroad 423,405  425.990  ~      24.761"       10,860 

Outside  operations,  net 

Total  net  revenue 423,405        425,990  ~      24.761  10,860 

Taxes 63,269  65,915             5,000  5.000 

Final  net - 360.135  360.075           19.761  "         5,860 

Miles  of  road  operated 340  340 

Columbia  Newberry  &  Laurens 

Freight  revenue 199,417  209,070           12,645  8,714 

Passenger  revenue 105  821  101  726             7,078  10  665 

Total,  including  other  revenue..      322.769  329,221           21.080  20,853 

Expenses— Maintenance  of  way...         58.868  76.559             6.448  5.473 

Maintenance  of  equipment 34,106  40,810             3,263  2,650 

Traffic  expenses 3,227  1,935                290  207 

Transportation  expenses 111,076          98,349  9,013  9,362 

Total.  Including  general 233.407  245.113          21.809  19.275 

Net  from  railroad 89.362  8Xl07           —728  "        1.577 

Outside  operations 

Total  net  revenue 89,362  84,107            —728  1,577 

Taxes 10,937  12,210                907  1,017 

Final  net 78.424  71.897        —1.635  560 

Miles  of  road  operated   75  75 

Georgia 

Freight  revenue 2,014,096  2,238.773         134,985  150,363 

Passenger  revenue 882,165  922,847  _       77,312  _      81,986 

Total,  including  other  revenue..  3.117,765  3,378,749        229,057  249,932 

Expenses— Maintenance  of  way...       356,275  311.525          37,803  27,629 

Maintenance  of  equipment 598,667  529,428          40,717  49,701 

Traffic  expenses 138,246  137,634           12.050  11,696 

Transportation  expenses 1.567.372  1.50S.046         111,834  133,711 

Total,  including  general 2.759,903  2,582,408        210,803  230.863 

Net  from  railroad 357,861  796, 3l0           18,253,         19,068 

Outside  operations,  net 

Total  net  revenue 357,861  796,340           18.253  19,068 

Taxes.. 35,728  32,845             2,964  2,920 

Final  net 322,133  763,495           15,289  16,148 

Miles  of  road  operated.- (See  this  road  on  p.  3d)  307  307 

Louisville  &  Nashville 

Freight  revenue 42.924.952  40.601,287     3,448,464  3,128.366 

Passenger  revenue 12,835,657  12,227,934     1,190.522  1,097,054 

Total,  including  other  revenue. .59, 465, 699  56.211,788     4,925,193  4,501.175 

Expenses— Maintenance  of  way...  11, 033, 134  8.828,754        867,783  780,005 

Maintenance  of  equipment 11,216,888  10.071,303        998,279  913,671 

Traffic  expenses 1,259,701  1,178,108         113,726  100,365 

Transportation  expenses 19,884,014  18.408,196     1.681,167  1.512,485 

Total,  including  general 44,810,880  39.626,327     3,762,657  3,399,920 

Net  from  railroad 14.654 ,8"l8  16,585,460     1,162,536  1,101,254 

Outside  operations,  net- 20,428  _    — 8,178            —224  — 4,856 

Total  net  revenue 14,675.246  16,577,281     1,162,311  1,096.397 

Taxes - 1,761,626  1,854.684         150,608  146,802 

Final  net 12.913,620  14,722,597     1,011,703  949,595 

Miles  of  road  operated 4,923  4,700 

Louisville  Henderson  &  St  L 

Freight  revenue 775,421  792,853           66,468  51,671 

Passenger  revenue 371,884  402,794          36,077  29,515 

Total,  including  other  revenue..   1,231,482  1,279,468         108,719  87,432 

Expenses— Maintenance  of  way...      304,931  289,871           24,816  31,833 

Maintenance  of  equipment 165,858  165.817           15,082  12.964 

Traffic  expenses 52,653  53.146             4.596  5,316 

Transportation  expenses 467,972        440,394 35.091  35.506 

Total,  including  general 1,029.414  985.601           82.804  88.900 

Net  from  railroad. 202,068  293,867           25,915  — 1,467 

Outside  operations,  net. 3,117  3,200  —6  230 

Total  net  revenue 205,185  297,067           25,908  — 1,237 

Taxes 43,347  36.000             3,600  3,000 

Final  net 161,837  261,067           22,308  — 4,237 

Miles  of  road  operated 199  199 

Nashville  Chattanooga  &  St  L 

Freight  revenue 9,290,995  8,460.359         683,572  7*7,738 

Passenger  revenue 3,101,778  2,946,752        276,738  268,525 

Total.  Including  other  revenue. .13,31771 61  12,262.675     1,027.197"  1,044,195 

Expenses  -Maintenance  of  way...  2,123,364  1,796,913         172,314  152,542 

Ma  in; '-nance  of  equipment 2,380,794  2.227.345         221,522  189,235 

Traffic  expenses 480,602  463.317          41,304  40.751 

Transportation  expenses.. 5.103,927     4.569,758 396.478  402.457 

Total,  including  general 10.438,783  _  9.37s  s7 1'    "             893  812.013 

Net  from  railroad ..'2,878,378  278837803'      159,804  2327182 

Outsldeoperations.net — 5.228      — 11,266  — 1 ,980  — 347 

Total  net  revenue 2,873.149  2,872,537        157,324  23X835 

Taxes 304,071  305,506          25.340  25 

Final  not 2.569.078  2,567.030        131,981  200.419 

Miles  of  road  operated 1,231  1,231 

Northwestern  RR  of  Sou  Caro Month   of  June Jubi  1  to  June  30 — 

Freight  revenue 3,141  3,722           77,607  92,347 

Passenger  revenue 1,701  1  ,798       __27,413  25.331 

.1.  Including  other  revenue..               '.10  6,097         111,004  123,678 

i                                       -nee  of  way...               979  3.253           19.603  21.006 

lipment 571  1,247             9.068  8,473 

50  42                604  48 

Transportation  expenses 2,574  3,604  _      42. 1  36,342 

al.  including  general 4,867  8,950                546  75,517 

rom  railroad j  — 2T8             29.057  is, 161 

Outside  operations,  net 

nue_. ..:  — 2.852               067  ""              61 

Taxes 1,256  1.337             4./  4.637 

llrnRtr ;-; ---           —808  —4.189'              .501  ~       43,524 

Miles  of  road  operated 71  71 

Baltimore  &  Ohio  System 

Baltimore  &  Ohio 

Freight  n                  7.'  5.997  80,194,489  72,465,544 

Pan*'                 cnue 1,4  1.  311.  003    15.537.077  14,75 

bal.  Including  other  revenue..  9.015.4  1,833  i01556i3f  9 

Ext"'                               eofway...    1.611.618  .   14.019.619  1136 

Maintenance  of  equipment 1.481.732  1,389                 123.210  I6.1 

Trallic'                      189.789  2.026.273  1 

Tr..i               Ion  expenses 3.201.918  2.751,080  37.27-1.307  32.75] 

Total .  Including  general 6.715.140  5.840,311  097537 

Net  from  railroad. 2.  j  jtfk 

Outsldeoperatlons.net .   .., 

Total  net  revenue —  2,208  196  2.419.520  26"7fli  145 

•  »*ea 252. 297      2. 900. 005  2.7s 

•«.Klna,,netJ J 1.973,221  2.167,222  23.941.277  24,434.950 

Miles  of  road  operated 4,456  4,455(See  thU  road  on  p.  .52) 


Month  of  June 

r,  *   r,  ^i.             ».        ,      .                1913-  1912. 

B  &  O  Chicago  Terminal                  $  $ 

Freight  revenue 

Passenger  revenue I             §97  "2,769 

Total,  including  other  revenue..      150,021  141  894 

Expenses — Maintenance  of  way 20,113  16  250 

Maintenance  of  equipment 18.695  16  227 

Traftic  expenses 699  777 

Transportation  expenses 64.750  54,273 

Total,  including  general 108,834  ~      91.640 

Net  from  railroad 41X87  =      50,254 

Outside  operations,  net 982  770 

Total  net  revenue 42.170  51.025 

Taxes.. 16.051  _JL9102? 

Final  net    26.118  30.995 

Miles  of  road  operated 77  77 

Cincinnati  Hamilton  &  Dayt — July  1  to  June  30 — 

Freight  revenue 7.384.783  7,202,251 

Passenger  revenue 1,609,544  1,606,145 

Total,  including  other  revenue.. 10,071,296  9,825.320 

Expenses — Maintenance  of  way 1,241,460  1,000.947 

Maintenance  of  equipment 1,876,584  1,703,448 

Traffic  expenses 234,241  234,811 

Transportation  expenses 4,477.247  4.153,647 

Total,  including  general 8,061,989  7,317,252 

Net  from  railroad 2,009,306  2.508,068 

Outsideoperations.net 

Total  net  revenue 2,009.306  •'  2,508,068 

Taxes 430,419  397,674 

,»?malnet - 1.578,887  2.110,393 

Miles  of  road  operated 

Staten  Island                                 1912-13.  1911-12. 

Freight  revenue 27,215  23,911 

Passenger  revenue 244,493  227,147 

Total,  including  other  revenue..       285.784  262.272 

Expenses — Maintenance  of  way 49,068  23,635 

Maintenance  of  equipment 43,594  38.239 

Traffic  expenses 4,466  4,120 

Transportation  expenses 152.246  142.494 

Total,  including  general 264,278  223,669 

Net  from  railroad 21,506  38,603 

Outside  operations,  net 32,836  24,030 

Total  net  revenue 5X342  62 ,634 

Taxes 12,000  _      14,500 

Final  net 42.342  48,1347 

Miles  of  road  operated 

Staten  Island  Rapid  Transit 

Freight  revenue 498,027  480.242 

Passenger  revenue 282,535  274,307 

Total,  including  other  revenue..       807,243  781,731 

Expenses — Maintenance  of  way 95,542  82,973 

Maintenance  of  equipment 67,120  87,415 

Traffic  expenses 8,539  8,116 

Transportation  expenses.. 343,454  329.531 

Total,  including  general 549.898  544.292 

Net  from  railroad 257.345  237,439 

Outside  operations,  net 210,661  224,484 

Total  net  revenue 468.007  461.923 

Taxes 54.500  _      49.200 

Final  net 413,507  412,723 

Miles  of  road  operated 

Boston  &  Maine  System 

Boston  &  Maine  Month   of  June 

Freight  revenue 2,307,631  2,244,282 

Passenger  revenue 1,373,633  1,386,129 

Total,  including  other  revenue..  4,048.654  3,971,920 

Expenses — Maintenance  of  way 150.253  491,787 

Maintenance  of  equipment 632,004  476,769 

Traffic  expenses 70,396  44.638 

Transportation  expenses.. 1,792.994  1,865,297 

Total,  including  general 2,882,172  2,999,862 

Net  from  railroad 1,166,482  972,057 

Outside  operations,  net 22,753  — 24,779 

Total  net  revenue 1,189,235  947,278 

Taxes 68,688  172,350 

Final  net 1,120,546  774,927 

Miles  of  road  operated 2,251  2.244 

Maine  Central  — July  1  to  June.  30 — 

Freight  revenue 7.126.071  6.066,535 

Passenger  revenue 3,511.171  3,333,503 

Total,  including  other  revenue..  11, 33 1.406  10.643,051 

Expenses — Maintenance  of  way i,792,29S  1,880,247 

Maintenance  of  equipment 1,016.417  1,434,052 

Traffic  expenses 132.519  101.172 

Transportation  expenses 4.330,612  3.967.277 

Total,  including  general 8.246.998  7.690,846 

Net  from  railroad 3,1 

Outside  operations,  net — 10,393  _            626 

Total  net  revenue 3,044.01  1  2,952.831 

Taxes 548.621  _    530.223 

Final  net 2,495,392  2,422.608 

Miles  of  road  operated 

Portland  Terminal 

Freight  revenue 31.786  34,918 

Passenger  revenue 1,298  1,333 

Total,  including  other  revenue..         91,182  101 

Expenses — Maintenance  of  way 2,678  B24 

.Maintenance  of  equipment 1,164  5,182 

Traffic  expenses 194  667 

Transportation  expenses 23.17;i 

Total ,  including  general __   33.331  '        21.616 

Net  from  railroad 57,851  79,753 

Outside  operations,  net 62.422  _      5,  .012 

Total  net  revenue 120,274  136,795 

Taxes -._    40,789  40.428 

Final  net 79,484  " 

Miles  of  road  operated 

St  Johnsbury  &  Lake  Champ Month  of  June 

Freight  revenue 20.030  18.017 

Passenger  revenue [31 

Total,  including  other  revenue..         3  1 ,300 

Expenses     Maintenance  of  way 10.7S2  10,093 

Maintenance  of  equipment 123  158 

Traffic  expenses 197  161 

Transportation  expenses 15,787  17.383 

Total ,  including  general 27  5  2 1  '        2.S  .1 20 

Net  from  railroad 67775  ~         1,566 

Outside  operatlons.net 

Total  net  revenue ~      6,7  1,566 

Taxes - 1.500  500 

Final  net 5.275  1,066 

Miles  of  road  operated 97  97 


— July  1  to  June  30 — 

1912-13.        1911-12. 

$  3 


22.530 

1.794,351" 

229.264 

276.255 

9.110 

832.363 

f 103.444 

3907907 

10,729 

401 .637 

209.181 

192,455 


27.929 

1.557.469 

264.692 

211.150 

10.276 
721.691 

1.263,494 

293,975 
10,288 

304.264 
203.878 

100.385 


— Month  of  July- 
620.706 
157.876 


640,532 
145.243 


882,592 
143.419 
111,751 
20,560 
^09,909 
733,992 


876,060 
100,071 
153.898 
21.617 
34UH7 

-  875.671 
148,600         240,389 


148.600 
34.712 

113.887 
1.014 

1913. 
2,492 
26,443 


30.552 

2,711 

2,906 

617 

13.407 


20.665 

9.887 
6.912 

16,800 
1,000 

15,800 
12 


41,058 
34,451 

78,348 

5,931 

4,990 

965 

27.751 

42,206 

36,141 

22.529 

58.670 
_51000 

53.670 
10 


240,389 
33,327 

207,062 
1.014 

1912. 
1.999 
25.205 

28.516 

3.970 

3.600 

343 

12,281 

21,416 

TTTOO 
6,337 

13,438 
1,000 

12.438 
12 


40,517 
30.884 

73,640 

7,491 

6.699 

676 

29,410 

47,084 

26,555 
21,255 

47,811 
5,000 

42.811 
10 


June   30 — 

26,811,512 

15,693,074 

45,990,363 

5,823,544 

6,411,596 

475.937 

21,317.653 

38.101.424  35.087,295 


— July  1  to 
28.692,688 
16,049.174 

48,513.507 

5,424.104 

7,769.904 

454,536 

23.092.965 


10,112,082 
187.913 

10,599,996 
2,025,628 


10.903.068 
143,422 

11.046,491 
2.086.863 


8,574,367  8.959,627 


— Month  of  July 

551.767    533.001 
383,202    367.162 


99S.7--2 
173.600 
143.471 
13.912 
385.337 
746.201 

252.581 
—4.238 

248,342 

201,244 
1,206 


2.677 
LIS 

CY613 
31 
14 

2,219 

2.03  1 

0.OOS 

16.750 
3.681 

13. 

-July   1  to 

251,510 

'.77 

93 
1 ,339 

2.100 
198.883 
304 
81.168 


961.129 
100 
121 

15.786 
347.071 

710.402 

250.727 

2,611 

253.338 

42.897 


210.11 1 
1,204 


2,632 

138 

7.725 

82 
813 

141 

1.106 
2.316 

5.109 
7.  ISO 


12.500 
3.250 


9,340 
31 

June  30 — 

22S 

101,235 

361.337 

84,534 

1  .."'OS 

2,520 

176.410 


81,16§ 
11.151 


70,016 


274,345 

SO. 001 

SO. 001 

10,341 

"76,650 


Sept.,  1913.] 


RAILWAY  EARNINGS 


Boston  &  Maine  System — Concluded. 


— July  1  to 
1912-13. 
Sandy  River  &  Rangeley  Lakes       $ 

Freight   revenue. 113,139 

Passenger  revenue 49,800 


Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad.., 

Outside  operations,  net 

Total  net  revenue 

Taxes _ 

Final    net 

Miles  of  road  operated 


176,200 

37,761 

23,020 

2,343 

64.846 

13 1,73,5 
44,531 

!  I...::  I 
1,701 

42,830 


June  30 — 
1911-12. 

I 
in.-.,  107 
18,870 

100,007 

37,441 

18.082 

2.580 

56.822 

118.758 

'47,939 


-Month 
1913. 
$ 

7.309 
4.594 
13,198 
4,087 
l.oi  I 
217 

0,031 


../' 


12.530 


July 

1912 

$ 

7,200 
_  5.070 
~  13,720 

3.720 

2,510 

183 

5.100 

11,818 


668 


1. 01 18 


47,939 

2,022 

45,910 


008 

L65 

503 
105 


1 ,908 
101 


Sullivan  County 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way.  . . 

Maintenance  of  equipment 

Traffic   oxpenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


Month  of  June 


30.720 
12.178 

45.013 

5,055 

6,687 

175 

20,827 


30,921 
11,739 


44.588 

6,028 

5,067 

690 

24,168 


-July  1  to  June  30 — 

371,711  338,835 

150,455  146,972 

548,602  510.050 

47,615  99.98" 

77,916  72,107 

1,890  2,010 


251,304 


33.252 
11.700 

11,760 

1 ,458 


38.299 


6,288 

6,288 
202 


Vermont   Valley 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue ~ 

Taxes _ _ 

Final   net ~~ 

Miles  of  road  operated 

Canadian  Pacific 

Canadian  Pac  Lines(in  Maine) 

Freight   revenue 

Passenger   revenue 

Total ,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad — 

Outside  operations,  net 

Total   net   revenue — 

Taxes 

Final   net — 

Miles  of  road  operated 

Duluth  South  Shore  &  Atlan 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general ~ 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Mineral  Range 

Freight    revenue 

Passsenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated . 

Minn  St  P  &  Sault  Ste  Marie 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Newport  &  Richford 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated . 


10,302 
26 

30,222 
12.102 


6,085 
26 

30,831 
11.282 


44,503 

3,441 

5.164 

164 

18,970 


44,418 

7,074 

5,646 

675 

20,491 


28,493 


36,048 


16,009 


8,370 


384,785 
163,817 

163,817 
17,858 

145,959 


366,674 
146,368 

538,884 

79,750 

75,301 

1,758 

229,872 

394,111 
144,773 


238.1  [8 
419.523 


90,527 

~90.52", 
22,802 

07,72  1 


339,773 
142,538 


507,563 

45,177 

57,877 

1,894 

213,022 

324,630 


182,933 


16,009 
3,480 


8,370 
1 ,833 


144,773 
26,480 


182,933 
19,433 


12,528 
24 


6,537 
24 


118,292    163,500 


Lines  in  United  States 


41,180 
27,474 


41,286 
19,386 


74,050 
46,043 
13,755 
7,201 
59,647 


65,431 
50,654 
10,541 
6,676 
64,377 


983,341 
379,026 

1,476,484 

354,704 

220,615 

74,604 

662,006 


905,599 
360,024 

1.357.208 

303,275 

205,250 

63,926 

734,413 


131,518    136,574  1,372,608  1,362,381 


-57,468 


-71,142 


103,875 


-5,173 


-57,468   —71,142 
12,038    22,300 

-93,443 
233 


103,875 
124,038 


—5,173 
107,300 


—69,507 
233 

221,218 
96,788 

342,641 
83,141 
38,791 
12,243 

115,324 

257,554 

"  85,086 
1,459 

86,546 
21,711 

64.834 
627 


59,566 
3,464 

66,520 
15.484 
11.914 
453 
24.416 

53.407 
13,113 

13,113 
3,475 

9,638 
122 


—20,163  —112.474 


196,848 
85,461 


297,199 
89,360 
31,290 
14,233 

105.201 


2,252,869 
972,525 

3,412,831 
716,711 
411,863 
119,641 

1,358,578 


2,061,096 
929,692 

3,152,475 
575,766 
360,164 
121,763 

1,225,429 


247,066  2.721.490  2.395.100 


50,132 
1,140 


51,273 
21,751 


29,522 
623 


59,083 
3,571 


688,341 
4.672 

693,013 
219,625 

473, 3SS 


757,314 
3,358 

760,672 
217,417 

543,254 


(See  this  road  on  p.  30) 


65,006 
20,130 
14,575 
481 
33,270 


774,911 
42,392 

844,456 
153,690 
131,931 
5,393 
371,938 


712,057 
34,401 

770,248 
124,968 
127,389 
5,786 
370,874 


69,533    680,004    645,517 


-4,526 


164,452 


-4,526 
1,677 


164,452 
35,843 


124,731 

124,731 
37,714 


July 

23,485 

6,598 


1  to 
675 
442 


31,763, 

3,486. 

3,978, 

647,' 

10,096, 


87 
,089 
975 
,055 
■355 
18,891 7257 

12,872,530 

127,618 

13.000,148 

1,764,124 


—6,204 
127 

June  30 — 
19,044,283 

5,702,247 
26,263,996 

3,486,089 

3,349,305 
563,576 

8,682,476 


128,609    87,016 
(See  this  road  on  p.  31.) 

Month  of  July- 

1,774,221 
696,793 


1.549,812 
621,928 


2,634,706 

423,131 

388,280 

52,668 

813,185 


2,309,008 

339,040 

294,587 

57,469 

704,630 


15,882,727  1,728,768  1,443,533 


10,381,268 
79,681 

10,460,949 
1,541,916 


11,236,024  8,919,033 
(See  this  road  on  p.  31) 


-Month   of 

10.058 

4.446 


June 

10,736 
4,546 


16,652 

11.375 

1,586 

86 

13,716 


17.580 

4.410 

1.392 

80 

18,986 


905,938 
20,171 

926,110 

122,262 

803,848 

3,976 

-July   1  to 

133.592 

53,220 

209,576 

65,305 

19,862 

1,121 

173,112 


865,474 
21,457 

886,932 
97,273 

789,659 
3,772 

June  30 — ■ 

140,358 

53,276 

220,441 

52,915 

19,920 

1 ,057 

171,059 


27,040 


—10,388 


25,137    262,870    247.599 
-7.557   —53,293   —27.157 


-10,388 
2,538 


-12.927 
21 


—7.557 
581 

—8.138 
21 


—53,293   —27,157 
12,038     7,731 

-34.889 


—65,332 


Chicago  &  North  Western  System 


-Month 
1013. 
S 
4,072,585 

1.82 

7,196  026 

1.448,085 


Chicago  &  North  Western 

[freight    revenue 

Passongor   revenue 

Total,  including  other  revenue.. 
[Expenses — Maintenance  of  way. .. 

Maintenance  of  equipment 839,054 

Traffic   expenses 99.213 

Transportation  expenses 2,501,459 

Total .  Including  general 5 ,033 ,408 

Net  from  railroad 2.102,527 

Outsido  operations,  net 1,381 

Total  not  revenue 2,163,908 

Taxes 28 

Final    net 1,869,749 

Miles  of  road  operated 7,975 

Chic  St  Paul  Minn  &  Omaha 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Pierre  Rapid  City  &  Northw 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. ." 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad ~ 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


of  June —     —July  1  to  June  30 — 
1012.  1912-13.        1911-12. 

$  %  % 

4,145.072  54,001.588  46.691,540 
1,723.350  20.557,023    10.555,567 

6.640.382  83,035.921  73.698,501 
1,071,281  I  1.501.180  0,308,721 
048,704  11,608,400  0,500.853 
99,536  1.318,082  1.340,086 
2,408,300  32,211.257  30,924,938 
4,349.994   5.8.252.780  52.701,813 

2,100,307    21,783,140   20,000,748 
219  11,200       —33,038 

2,193,587  24.794.437  20,963.709 

307.838  3,507.150  3.422.838 

1,885,710  21.107.277  17.540.871 
7. 900 (See  this  road  on  p.  30) 


827.936 
433,887 

1.372.607 

23o,200 

118,433 

35,100 

510.103 
033.077 

•138.020 

1  .20.8 

440 
68,790 

"371,437 
1,744 


7,217 
12,599 

23.232 

7,020 

1.815 

145 

9.504 

18,985 


4,246 


729.399 

4  02,002 

..053 

163.706 

117.221 

26,710 

451.285 
788,751 

410,002 
—3,033 

442.008 
66,879 

376,088 
1,744 


6,678 

15,036 

26,879 

6,313 

149 

10.525 

6S6 

18,619 

"8T260 


10.857,206 

■I  .081 ,505 

16.993.004 

2,208,293 

2.188.010 

3  18.515 

0,710  701 

I  [.88~7.461 

5,105.513 
[,811 

5, 100.7:;  l 

82, 2, 203 

4,268,468 


9.478,791 
4,551,503 

15,135,426 

1.084,548 

1,796,694 

320,889 

6.383,447 

10.466.216 

4,669 

-1 ,732 

1,664,476 

782.845 

3,881.630 


(See  this  road  On  p.  30) 


4,246 
4.803 


8.260 
997 


-556 
165 


7.262 
165 


St  Louis  Peoria  &  N  W 
Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue . 

Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


29,964 

~ 307023 

5,154 

Cr.2,417 


104,467 

1  20.010 

274,694" 
69.589 

19.740 

1,847 

125,471 

222,808 

51,885" 


51 ,885 
42,303 

9,581 


94,092 

"947840 

14,269 

Cr.4.495 


151,418 
145,662 


334,916 

50.053 

22,208 

1 .933 

161,809 

249,011 

85.904 

85,904 
44.497 

41.406 


4,998 


8,141 


21,882 


21,882 
449 


Wyoming  &  Northwestern 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


21.443 
23 


16,084 
7,879 


23,056 
8,491 


26,536 

5,351 

2,611 

289 

7,122 


33.761 

4,855 

1,787 

310 

6,441 


14,298 
25,117 
69.722 

69,722 

1,449 

68,273 


302,571 
73,573 

403,449 

49,543 

32,544 

3,462 

103,037 


349,650 
81,004 


15,875 


13.895 


455,207 

47.232 

29,971 

3,667 

112,677 

194,702         199,585 


10,660 


19,865    208.746    255.622 


10,660 
6,281 


19,865 
5,674 


4,378 
147 


14,091 
147 


208,746 
40,931 

167.S14 


255, 
39, 


322 
324 


216.097 


Chicago  Milwaukee  &  St.  Paul 

Chicago  Milwaukee  &  St  Paul — July 

Freight   revenue 67 ,964 

Passenger  revenue 18,457 

Total,  including  other  revenue.. 94, 084 
Expenses — Maintenance  of  way 10,648 


Maintenance  of  equipment 13,871 

Traffic  expenses 1,894 

Transportation  expenses ..35,065,842  32,564,967 


1  to  June  30 —  ■ 
,161  55,796,064 
,135   16,568,863 

,054  79,255,355 

785  10,007,206 

,985  11,475,528 

1,818,641 


System 

•Month 


,343 


5,227,244 
1,881,370 

7,740,518 
1,125,283 
1,131,683 
160,893 
2,655.322 


of  July 
5,034,508 
1,710,222 


,393,547 
,032,815 
923,883 
180,860 
,498,197 


Total,  including  general 62,883,967  57,255,184     5,211,890     4,726,975 


Net  from  railroad 31 

Outside  operations,  net 


200,087 
174,748 


22,000,171 
133,581 


22,1-33,753 
3,921,963 


Total  net  revenue... 31,374,835 

Taxes 3,823,832  _ 

Final   net. 27.551.002  18,211.789     2 

Miles  of  road  operated 


Bellingham  &  Northern 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Gallatin  Valley 

Freight    revenue .- 

Passenger  revenue 

Total.  Including  other  revenue- 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses... 

Total,  Including  general 

Net  from  railroad . 

Outside  operations,  net „ 

Total  net  revenue 

Taxes 

Final   net ... 

Miles  of  road  operated.... . 


-Month   of 

21,188 

7.973 


32,221 

7,492 

3,825 

144 

8,922 


21,958 


2,528,627  2,666,571 

33.149  37.633 

2,561.776  2,704,204 

331,462  310,561 

230,313  2,393,642 

9,690  9,570 

-July  1  to  June  30 — 

213.892  198.108 

98.551  94,496 

347.449  329,268 

64,128  56,866 

38,139  42,990 

2,060  4,605 

93.038  86.971 

18,437    214,096  212,855 


June 

19,075 
8,690 


30,818 

5,946 

2,025 

372 

8,390 


10,263 


12,381    133,352    116.413 


10,263 
1,905 


12,381 
1,547 


8.357 
63 

-July   1  to 

91,490 

30,568 

128,757 

11,108 

8,926 

1,001 

65,861 

90,8-10 

37,917 
948 

38,865 
7,732 

31,133 


10.834 
63 

June  30 —  ■ 
80,477 
31,856 

116,629 

8,874 

6,921 

1,020 

63,563 

83,898 

32,730 


133,352 
20,474 

112.878 


116,413 
21.458 
94.954 


-Month  of  July- 
3.023 
2,841 


6,038 
2.833 


6,110 

1,180 

555 

77 

4,225 


9.037 
1,509 
1.032 
64 
4,939 


6.400 


7,889 


-290 
—14 


1,147 


32,730 
5,175 


-304 
640 


1,147 
520 


27,554 


—944 
50 


627 
50 
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Chicago  Milwaukee  &  St.  Paul  System — Concluded. 

—July  1  to  June  30 Month  of  July- 

1912-13.  1911-12.  1913.  1912. 

•£hT4v«S^ 508.015  423.5*38  42.998  33.921 

Passenger   revenue _I30^918  117,784  16,336  11.286 

Total.  Including  other  revenue..       669.997  567,833  62.090  47.573 

Expenses— Maintenance  of  way...       111.958  101.580  14.385  10-464 

jJcalntenance  of  equipment 100,752  87.356  20.235  9.330 

Traffic  expenses 8.530  8.996  352  1.874 

Transportation  expenses _231_!956  198,016  19.125  16,867 

Total.  Including  general 470.669  414.975  55.584  40.005 

JCetfrom  railroad 199.328  1527857  "         6.506  "         7.568 

Outside  operations,  net .  8.447          

ToUl  net  revenue 199,328  161.304  6.506  7.568 

Taxes 34.526  41.903  2.850  2,695 

Final    net 164.801  119.401  3,656  4.872 

Miles  of  road  operated 92  92 

Colorado  &  Southern  System 

Colorado  &  Southern                Month  of  June July  1  to  June  30 — 

Freight    revenue 641.262  433.582  6.897,810  6,234.774 

Passenger   revenue 125.834  113/980  1.395.361  1.342,488 

Totel.  including  other  revenue. -      686.992  585.643  8,827.773  8,136,966 

Expenses— Maintenance  of  way...       107.440  86.351  1.166.652  979.285 

IMaintenance  of  equipment 174,427  124.025  2,010.570  1,602.952 

Traffic   expenses... 13.S70  14,256  135,828  139,644 

Transportation  expenses 213,277  196,433  2.624,703  2,627,250 

Total,  including  general 530.419  442.278  6.203.733  5.619497 

Net  from  railroad 156.572  1437364  "276247039  2,517,768 

Outside  operations,  net —1.758  —2,836  —15,161  —16,369 

Total  net  revenue 154.813  140.527  "2,608,878  2,501.399 

Taxes 29.175  29475  351.258  326.870 

Final    net 125.638  111.352  2.257.619  2474,528 

Miles  of  road  operated 1,126  1,073 

Fort  Worth  &  Denver  City 

Freieht   revenue 221.758  180.274  3.510,915  3412,406 

lP»asenger   revenue. L15jl7_Z§  103.745  1.564458  1.419.468 

Total.  Including  other  revenue..      357,019  303,787  5,334,555  4,780,967 

Expenses—  Maintenance  of  way...         61.998  38.396  598.395  483.434 

Maintenance  of  equipment 82.983  59.015  981.395  794,198 

Traffic   expenses 7,891  6454  84,727  81459 

Transportation  expenses 144,295  117.615  1.906,263  1,639,697 

Total,  including  general 311,700  235,318  3,745,405  3466.367 

Wet  from  railroad. 45,319  68.468  1,589450  1,614,600 

Outside  operations,  net —2482  —1.094  —9.642  —8453 

Total  net  revenue 43,136  67,373  1,579.507  1,606.446 

"Faxes 13,286  _      10,633  128,919  135,275 

Final   net 29.849  56.740  1.450.587  1.471471 

Miles  of  road  operated A_              454  454 

Wichita  Valley 

Freight    revenue 24.828  14.515  427,205  348,437 

Passenger   revenue 15,689  _       13,210  219,753  201455 

Total,  including  other  revenue..         43.616  30.853  698.286  596,448 

Expenses — Maintenance  of  way...           9,742  10,177  117,014  114,240 

Maintenance  of  equipment 8.669  6481  101,941  86,374 

Traffic  expenses SS6  724  8.945  8,651 

Transportation  expenses 17.529  _      13.269  240,409  254,252 

Total,  including  general 38,925  32,905  499433  492,707 

Net  from  railroad ~~      4,690  —2,051  199453  103,740 

Outsideoperations.net 

Total  net  revenue 47690  —2,051  199.153  103,740 

Taxes _ 2,800  2,793  _      32,568  __      32,709 

Final    not 1,800  — 1,845  166,584  71,030 

Miles  of  road  operated 256  256 

Total  Company 

Freight    revenue 787.848  628,371  10,835,930  9,695,617 

Passenger   revenue 257,299  230,935  3,179,272  2,963,111 

Total,  Including  other  revenue..   1.087,627  920,283  14,860,614  13,514,381 

Expenses— Maintenance  of  way...       179489  134,924  1,882,061  1,576,959 

Maintenance  of  equipment 266,079  189,221  3,093,906  2,483,524 

Traffic  expenses 22,347  21,134  229,500  i    229,454 

Transportation  expenses 375.101  327,317  4,771,375  4,521499 

Total.  Including  general 881 .044  710.501  10.448.271  9.278.271 

Net  from  railroad 206.581  209.781  4,412,342  4,236,108 

Outside  operations,  net — 3,940  — 3,930  —24,803  — 24,522 

Total  net  revenue 242.639  205,849  4,387,538  4,211,585 

Taxes 45.261  42,601  512,745  494,854 

Final    net 157,377  163,247  3,874,790  3,716,729 

Miles  of  road  operated 1.836  1 .783  (Sec  this  road  on  p.  *t) 

Trinity  &  Brazos  Valley            — July  1  to  June  30 Month  of  Juh/ 

Freight    revenue 2456,828  2,031,464  102,876  97,219 

Passenger   revenue 563,759  446,265  54,380  46,915 

Total,  including  other  revenue--  2,835,818  2,569,455  164,176"  151,414 

Expenses— Maintenance  of  way...       687,824  505,692  49,781  45,081 

Maintenance  of  equipment 418,618  346,154  31,311  25,274 

Traffic   oxpeuses. 125,386  115.372  10,643  10.161 

Transportation  expenses •  1.375.990  1.249.394  91.880  77.534 

Total.  Including  general '  2.651420  2.350448  195,363  167,798 

Net  from  railroad. 184.698  219,307  —31487  — 16.384 

Oatsideoperations.net 

Total  net  revenue 184,698  219.307  — 31,187  —16,384 

Taxes 47.513 50,838  4,000  _    _4_,000 

.  Wnal    net 137,185  168,468  —35,187  —20,384 

Miles  of  road  operated ._  462  462 

Denver  &  Rio  Grande  System 

Denver  &  Rio  Grande                 Month  of  June July  1  to  June  30 — 

Freight  revenue 1.301.473  1,417,847  18,078440  17,359,374 

Passenger   revenue 486.092  424,221  5_299_080  _4_.888.588 

Total.  Including  other  revenue..   1.873.089  1,928.103  24,452,964  23,280,402 

Expenses— Maintenance  of  way...      482,970  288,500  3,545,938  3,201,865 

Maintenance  of  equipment 395.679  351.643  4,538,250  4,326,859 

Traffic  exponses 43.448  53.473  546.432  634,297 

Transportation  expenses 635.650 587,213  7,738,495  8485.483 

Total.  Including  general 1.461.646  1.335.758  17.047.172  16,984,517 

Net  from  railroad 4 1 1 .44 3  592.344  7 .405 .792  "672957885 

Outside  operations,  net 2401  890  —6.494  —22.625 

Total  net  revenue 413,545  593,234  7.399,298  6,273.259 

Taxes 72.000  _      65,500  948,738  877,000 

-,S"ln*'   net 341.545  527.734  67450.559"  5,396.259 

Miles  of  road  operated 2.569  2.555  (See  this  road  on  p.  3».) 

Boca  &  Loyalton 

■freight    revenue 6,164  7,591  78,769  86.775 

Pasienger   revenue.. 726  702  8.892  9,486 

Total.  Including  other  revenue..           6,362  8,677  92,434  101058 

Expenses — Maintenance  of  way 822  1.996  17,090  20  092 

Maintenance  of  equipment 1,481  1,378  17.364  17979 

Traffic  expenses 41  8  498  117 

Transportation  expenses _            166  2.604           31.290  31,077 

Total .  Including  general _       ...Jl'i  6,454  "       71.485  77,427 

Net  from  railroad —       i.243  "         2.222  ~  ~^Q7948  "       23.630 

OutHideopuratlons.net 

Total  net  revenue 1.243  ~        2,222          207948  ~      2:1  630 

Taw 384  442  4.612  5.682 

aT.nal    net 859  1,780  "      16,335  "       17,918 

Hilos  of  road  operated 45  45 


Month  of 

1913. 

Bio  Grande  Southern  $ 

Freight   revenue . 42,227 

Passenger   revenue 10.255 

Total,  including  other  revenue..  56,092 

Expenses — Maintenance  of  way 14,382 

Maintenance  of  equipment 3,290 

Traffic   expenses 21 

Transportation  expenses 18,538 

Total,  including  general 37.267 

Net  from  railroad. 18.825 

Outside  operations,  Det 

Total  net  revenue 18,825 

Taxes 2483 

Final   net 16.642 

Miles  of  road   operated; 179 

Western  Pacific 

Freight    revenue 365.157 

Passenger  revenue 131,836 

Total,  Including  other  revenue..  512,860 

Expenses — Maintenance  of  way 84,135 

Maintenance  of  equipment.....  27,684 

Traffic  expenses 34,613 

Transportation  expenses 179.191 

Total,  including  general 351.855 

Net  from  railroad 161.005 

Outside  operations,  net — 1,444 

Total  net  revenue 159,561 

Taxes 26488 

Final   net. 133.373 

Miles  of  road  operated , 937 


June July  1  to  June  30 — 

1912.  1912-13.  1911-12. 

*  $  S 

29,964  507.075  379.107 

8.399  115.672  96.973 

41.465  664.178  510.271 

34.428  155.277  283.972 

4484  43.673  40.847 

134  1,261  2423 

15,724  218.880  201.617 

55.598  435.261  546.921 

—14.132  228.916  —36,650 


—14.132 
2.085 


228.916 
29.563 

199.353 


-36.650 
35.680 


-16.217         199.353      —72.331 
179j(See  this  road  on  p.  32.) 


323.768 
118443 

469.283 
73467 
42.536 
31.990 

178.647 


4.635.630 
1.354.082 

6.173,628 
938,611 
517.849 
359,523 

2.369.410 


3,935.719 
1439.608 

5.258.532 
952.734 
489443 
340.452 

2465.242 


351.514     4.500.488     4.229,864 

1.028,667 
—36,161 


117,769 

—1456 

116,612 

17.372 

99.240 
937 


1,673,139 

—11,635 

1.661.504 

278.096 


992,506 
185,233 


1,383,407         807.272 


Erie  System 

Erie  — July  1  to  June  30 —  • 

Freight    revenue - 40420.601  35,701,864 

Passenger   revenue. 9.473,472     8,935462 

Total,  including  other  revenue. -53 ,971, 813  48,438,095 
Expenses— Maintenance  of  way.. -  6,372,851     5,266,004 

Maintenance  of  equipment 9,619,240     8,601422 

Traffic   expenses 1,201,738     1440,810 

Transportation  expenses 18.058,645  16.938424 

Total,  including  general 35,379.385  33,022,262 

Net  from  railroad 18,592.427   15.415.833 

Outside  operations,  net... — 314,299    — 205,360 

Total  net  revenue- 18,278428  15,210,472 

Taxes „ 1,768,395     1,662,559 

Final   net. 16.509,732  13,547,913 

Miles  of  road  operated 

Chicago  &  Erie 

Freight    revenue.. 4,225,138  4.089,662 

Passenger   revonue.- 741,782  687,952 

Total,  including  other  revenue.--  5.493,371  5,270,373 

Expenses — Maintenance  of  way.. .       896.208  663.921 

Maintenance  of  equipment 1479,829  1,011.327 

Traffic   expenses.. 252,170  252,733 

Transportation  expenses 2,860,028  2,623.474 

Total,  including  general 5,325,790     4,679,425 

Net  from  railroad 167,581         590,947 

Outside  operations,  net — 9,992 22 

Total  net  revenue 157 ,588         590 ,969 

Taxes - 166,722         154,767 

Final   net —9433         436,202 

Miles  of  road  operated 

Total  Company 

Freight    revenue 44,345,739  39,791,526 

Passenger  revenue 10,215,254     9,623414 

Total,  including  other  revenue.. 59,465484  53,708,468 

Expenses — Maintenance  of  way. -.  6,269,059  5,929,925 

Maintenance  of  equipment 10,799,069  9,612.449 

Traffic   expenses 1,453,908  1,393,543 

Transportation  expenses 20.918,673  19,561.598 

Total ,  Including  general 40.705475  37.701.687 

Net  from  railroad 18.760.008  16.006,780 

Outside  operations,  net — 324,291    — 205,338 

Total  net  revenue 18,435,716  15,801,441 

Taxes 1,935.117     1.817,326 

Final   net. 16,500,599  13,984415 

Miles  of  road  operated 

New  Jersey  &  New  York 

Freight    revenue 184,548         175,295 

Passenger   revenue 621,902        594 ,633 

Total,  Including  other  revenue..  844,244  805.005 

Expenses — Maintenance  of  way 115.586  90,465 

Maintenance  of  equipment 65,514  43,330 

Traffic   expenses 10,127  12,832 

Transportation  expenses 383.106  366.761 

Total,  including  general 588,562        525.423 

Net  from  railroad 255,681  279.582 

Outside  operations,  net 

Total  net  revenue 255,681  279,582 

Taxes... 22,502  _  20.717 

Final   net. 233479  258.865 

Miles  of  road  operated 

New  York  Susq  &  Western 

Freight    revenue 2,008,649  1,923,250 

Passenger   revenue 570.915  588,418 

Total.  Including  other  revenue—  2,926,935  2,862,098 

Expenses — Maintenance  of  way 316,463  276,0 18 

Maintenance  of  equipment 348,276  276,195 

Traffic   expenses. 23.767  23.349 

Transportation  expenses _1_230,256  ^__.14b..  13 

Total.  Including  general 1.981 .2.. 7  1  ,781.917 

Net  from  railroad 9457678     1.080.181 

Outside  operations,  net — 17,986  _ — 24,936 

Total  net  revenue 927.691     1,055.245 

Taxes _  171.157         1 96 ,725 

Final    net. 756.234         858.519 

Miles  of  road  operated - (Se*Jthli|road  on  p.  31.) 

WIlkeB-Barre  &  Eastern  „-„„.„ 

Freight  revenue 656.249  635,161 

Passenger   revenue 4,593  5.185 

Total,  including  other  revenue..  663,134  641 .849 

Expenses — Maintenance  of  way 81,049  113,979 

Maintenance  of  oqulpment 80,722  80.601 

Traffic  expenses 7,725  7.261 

Transportation  expenses 221.126  226.837 

Total.  Including  general 403.295  441.644 

Net  from  railroad 259,839        200,204 

Outside  operations,  net 

Total  net  revenue 259 ,839        200 ,204 

Taxes _       5.593 12.850 

Final   net. 254,245        187,354 

Miles  of  road  operated 


of  July 

3.314,741 

929,046 

4,594.505 

545.908 

785.920 

94,333 

1.391,273 


Month 

3,386.385 
1.007.224 

4,762,590 

620.149 

824,510 

105,917 
1,484,495  _ 
3459,316     2.902.512 


1.603,274 
391 

1,603,665 

138,546 

1,465418 

1,987 


1.691.992 
—8.621 

1.683,370 
138,546 

1,544.823 
1,988 


336,942 
66.938 

442,940 
88,857 

104,668 
23,902 

220,927 


356.748 
68.057 

464,772 
88,490 
92.365 
23.202 

203.069 


450.734    418,460 

"4673TI 
26 


—7,793 
12 

—7,781 
12,895 

—20.676 
269 


46.338 
12.895 


33.443 
269 


3.723.327  3.671.489 
1.074,162    997,103 

5,205,530  5,059.277 

709.006  634.398 

929,178  878,285 

129,819  117.535 

1.705,422  1,594.342 

3,610,050  3,320,972 

TT7387303 
—8.595 


1,595.481 
403 

1.595.884 
151.441 

1.444.442 
2,256 

14,124 
62,494 

79,937 

20,425 

5,547 

626 

33. .841 

61.907 

[87029 


1,729,708 
151,441 

1,578,266 
2,257 

16.467 
58,944 

78.263 

13.208 

4.918 

738 

30,904 

50,834 

27,428 


18,029 

1  ,875 

27,428 
1,725 

16,154 
47 

25.703 
47 

144,594 

53,912 

153,041 
53.799 

224  .379 

32.613 

30.851 

1.689 

95,958 

167,875 

230.910 

34.383 

26.299 

1.779 

97.146 

163. S31 

66.604 

4,066 

67.078 
—6.398 

60.570 
17,648 

60.680 
17,648 

42,922 
154 

43.031 
154 

54.301 
626 


46,679 
692 


55,090 

7,423 

7,032 

479 

17,106 


47.429 

12,115 

6.5S8 

39fl 

16.605 


33.085 


36,569 


22,005 


10.869 


22.005 
547 


10.869 

547 


21.457 
92 


10.321 
92 
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Grand  Trunk  Lines  in  United  States 


June 

1912. 
S 

81,084 
19.823 

111,710 
48.439 

13.445 

3.905 

53.604 
123,222 


Month  of 

1913. 
Atlantic  &  St  Lawronco  $ 

Freight  revenue 87, 557 

Passenger  revenue 45,886 

Total.  Including  other  rovenue--      137.407 

Expenaos — Maintenance  of  way 23.412 

Maintenance  of  equipment 22,654 

Traffic  expenses 4.187 

Transportation  expenses 59,912 

Total,  including  general 1 15,156 

Net  from  railroad 22,311 

Outside  operations,  net . 

Total  net  revenue 22,3 1 1  "  —11,511 

Taxes __18.803 14,520 

Final   not 3.507  —26.031 

Miles  of  road  operated 166  166 

— July  1  to  June  30 — 

1912-13.  1911-12. 

Central  Vermont                                 $  $ 

Freight    revenue 2.776.693  2.691,869 

Passenger   revenue 1,099,239  1 ,06 1  ,si)5 

Total,  including  other  revenue. .4, 199^046  4,085,312 

Expenses — Maintenance  of  way 461.501  404,947 

Maintenance  of  equipment 703.975  639,696 

Traffic  expenses 98,724  91,703 

Transportation  expenses. 2,004,816  1,937,883 

Total,  including  general 3,365,537  3,179,268 

Net  from  railroad 8337508  906,044 

Outside  operations,  net 902  5,372 

Total  net  revenue. 834,411  911,417 

Taxes 176,967  145,500 

Final   net 657,443  765,917 

Miles  of  road  operated 

Month   of  June 

1913.  1912. 

Chic  Det  &  Can  Gr  Trk  June         $  $ 

Freight    rovenue. 53.136  36,387 

Passenger   revenue 12,463  14,991 

Total,  including  other  revenue..         09,936  70,198 

Expenses — Maintenance  of  way 20,942  11,880 

Maintenance  of  equipment 15,236  9,630 

Traffic  expenses 2,014  1,937 

Transportation  expenses 44,635  33,097 

Total,  including  general 84.601  ~  58,289 

Net  from  railroad — 14.665  11,909 

Outside  operations,  net 

Total   net   revenue —14,665  11,909 

Taxes 3,230  3,174 

Final   net — 17,895  8,735 

Miles  of  road  operated 60  60 

Month  of  June 

Cincm  Saginaw  &  Mackinaw         %  $ 

Freight    revenue 6,938  17,785 

Passenger   revenue 5,527  6,047 

Total,  including  other  revenue..         14,442  20,907 

Expenses — Maintenance  of  way 10,999  2,775 

Maintenance  of  equipment 4,379  3,593 

Traffic  expenses 1,033  1.070 

Transportation  expenses 15.123  13,234 

Total,  including  general 32,535  21,506 

Net  from  railroad- — 18,093  5,460 

Outside  operations,  net 

Total  net  revenue — 18,093  57460 

Taxes 1,697  1,161 

, , Final   net. —19,790  4,299 

Miles  of  road  operated 52  52 

Month  o    June 

Detroit  Grand  Haven  &  Milw         $    '  $    ' 

Freight    revenue. 147,353  136,687 

Passenger   revenue 63,565  49,927 

Total,  including  other  revenue..      235,874  218,443 

Expenses — Maintenance  of  way 35,179  54,881 

Maintenance  of  equipment 36,898  26,094 

Traffic   expenses . 7,509  6,939 

Transportation  expenses 113,019  88,832 

Total,  including  general 2037515  194.311 

Net  from  railroad 32,359  ~  24,132 

Outside  operations,  net ■ — 134  — 16 

Total  net  revenue 32,225  24  116 

Taxes 11,243  3,758 

Final   net 20,981  20,358 

Miles  of  road  operated 190  190 

Month  of  June 

..  m        ,     «,                                1913-  1912. 

Grand  Trunk  Western                    $  $ 

Freight   revenue 424,752  313,768 

Passenger  revenue 220,733  187,999 

Total,  including  other  revenue..      681,355  '  546,031 

Expenses — Maintenance  of  way 86,594  59,137 

Maintenance  of  equipment 101,459  77,987 

Traffic  expenses 23,671  19,554 

Transportation  expenses 302,498  245,903 

Total .  including  general 536,341  425,779 

Net  from  railroad 145,013  120,252 

Outside  operations.net — 1,652  — 1,133 

Total  net  revenue 143,361  119,118 

Taxes 49,776  _  51,436 

»,rFmal,  netr 2 93,584  67,682 

Miles  of  road  operated 347  347 

Month  of  June 

u.    v,             a,     r,                                            19i3-  1912- 

Michigan  Air  Line                               $  $ 

Freight    revenue. 7,588  14,240 

Passenger   revenue 2,958  3,002 

Total ,  including  other  revenue. .         13,154  197272 

Expenses — Maintenance  of  way 6,593  4,226 

Maintenance  of  equipment 3,474  2,786 

Traffic   expenses 1,143  1  150 

Transportation  expenses 11,679  9  J788 

Total,  including  general 23,986  ~  18,900 

Net  from  railroad — 10,832  372" 

Outside  operations,  net 

Total  net  revenue — 10,832  379 

Taxes 3,419  956 

T^n"1*1,  net;; vs —14.252    aaa— 584 

Miles  of  road  operated 105  105 


—July  1  to 
1912-13. 

$ 
1.242,448 
858.463 

1,739. 1191) 

305.321 

260,280 

53,479 

902,384 

1,508.700 


June  30 — 
1911-12. 

$ 
1,076,686 
318.528 

L  ,540.809 

3  10,3  19 

248,808 
52,821 

787,485 

1,478,296 


"—11.511         170.39(1  62,513 


170.390 
152,285 


18,105 


02,513 
87,765 
25,252 


-Month  of  July- 


1913. 

$ 

232,390 
109,230 

369,931 
67,450 

71„r>S7 

7.771 

172,348 

'320,020 

43,311 

SSI 

44,192 
15,500 

28,692 
536 


— July   1  to 
1912-13. 
$ 
634,165 
205,023 

984,226 
1 13.05 1 
150,842 
23,627 
552,626 
860,944 


1912. 

$ 

221,454 

10   6  '! 

360.260 

46,057 

53.483 

8,432 

178,915 


291.120 

66,134 
— 289 

65,844 
12,200 

53.644 
.  411 


June   30 — 
1911-12. 
$ 
526,655 
213.159 

920,590 
152,251 
151.014 
22,476 
459,802 

804,863 


123,282    115,726 


123.282 
32,836 
90,446 


— July   1  to 
1912-13. 

$ 

164,452 
68,678 

255,572 
59,418 
48,724 
11,439 

179,157 

308,502 


115,726 
32,297 

83  ,429 


June  30 — 
1911-12. 

172,998 
62,926 

258,263 
48,876 
39.902 
12,592 

176,833 

287,846 


-52,930   —29,582 


-52,930 
13,300 


-29,582 
12,658 


—66,231   —42,241 


— July   1  to 
1912-13. 

$ 

1,530,350 

649,348 

2,516,327 

551,425 

364,852 

82,101 

1,341,491 

2,405,457" 

U07869 
—644 

110,225 
43,727 


June  30 — 
1911-12. 

$ 
1,356,093 
614,655 

2,273,729 

285,989 

314,050 

77,258 

1,185,365 

1,930,483 

~ 3437245 
—690 

342,554 
35,436 


66,497    307,117 


— July   1  to  June  30 — 
1912-13.   1911-12. 


4,777,592 
2,238,742 

7,476,499 
826.429 

1,077,613 
262,813 

3.295,826 


4,124,332 
2,126,605 

6,666,804 
655,621 
956.842 
227,890 

2,813,897 


5,657,080  4,829.960 


1.819,419 
—22,098 

1,797,320 
378,424 

1.418.895 


— July  1  to 
1912-13. 
$ 
127,045 
44,292 

193,681 
52,110 
43,207 
12,489 

136.921 

256.356 
-62,674 


1.836,844 

—18.055 

1,818,788 

399,422 

1,419,366 


June  30 — 
1911-12. 
$ 
119,202 
43,130 

181,398 
42,410 
40,476 
12,402 

114,042 

219,470 
-38,074 


-62,674 
12,958 


-38,071 
10.405 


—75,633      —48,477 


Month  of  June 


Pontlac  Oxford  &  Northern 

Freight    revenue 

Passenger   revenue 

Total,  Including  other  revenue. 
expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  exponses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


Final    not — 

Miles  of  road  operated. 


1913 

S 

5,938 
6,994 

~   15,509 

11,110 

3  747 

I  .  I  52 

13.152 

30.170 

—  14,000 

—14.606 

1 ,088 

—15.694 

100 


1912. 

$ 

5,814 

5.774 


15.049 
10.755 

a  735 

1 ,030 
9. SSI 

24,530 

-  -97480 


— July  1  to 

1912-13. 

* 

128.257 
87.346 

240.837' 
84  772 
44.564 

12,960 
137,764 

288,701' 


June  30 — 

1911-12. 

S 

148.417 
81.856 

254,373 
64  851 
38,439 
13.162 

129,372 

252,039 


—9.480 
33 

—9,613 

100 


— 17.863 

2,334 

1. 
12,195 

—60,359 

2.334 
4,875 

—2.540 

St  Clair  Tunnel 

Freight    rovenue 

Passenger   revenue 

Total,  including  other  revenue 

Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 
Total ,  including  general 

Net  from  railroad 

Outsido  oporations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


—Month  of  June- 
1913.  1912. 


—July  1  to  June  30 — 

1912-13.        1911-12. 

S  ? 


27,658 
70S 
2,620 


17,114 

2,645 

14.468 

2 


24,803 

722 

1,387 

4.887 

10,173, 

11,029 

14,629 
3,062 

347,821 
13.241 
14,993 

7  16 
96,621   " 
"25T720fJ        2127376 


290,936 
10,579 
11,339 

59~407 


11,566 
2 


251.20'! 

30,180 

"221.020 


212,376 
30,037 

182,338 


Month 

1913. 
Toledo  Saginaw  &  Muskegon         $ 

Freight    revenue 6,943 

Passenger   revenue 1,829 

Total,  including  other  revenue..         11,146 

Expenses — Maintenance  of  way 7,954 

Maintenance  of  equipment 2,186 

Traffic   expenses 719 

Transportation  expenses 8 ,971 

Total .  including  general 20.861 

Net  from  railroad — 9,715 

Outside  operations,  net 

Total  net  revenue — 9,715 

Taxes U)34 

Final   net —10,750 

Miles  of  road  operated 116 


of  June 

1912. 
$ 

8,515 
1,702 

12,616 

5,578 

OS  10 

769 

7,119 


— July  1  to  June  30 — 
1912-13.        1911-12. 


118,437 
35,939 

174,975 

66,160 

34,457 

8,017 

115.851 

13,212         232.714 

-57.739 


—596 


119,530 
33,111 

170,120 

58,402 

24,983 

8,318 

102,201 

200,786 
^307666 


—596 
1,065 


-57,739   —30,666 
11,546     11,467 


-1,661 
116 


—69,286   —42,134 


Missouri  Pacific  System 

— July  1  to  June  30 — ■ 
1912-13.        1911-12. 
Missouri  Pacific  .15  S5 

Freight    revenue.. 20,528,497   17,514,171 

Passenger   revenue 5,155,913     4.654,067 

Total,  including  other  revenue.. 28, 018,908  24,401,134 
Expenses — Maintenance  of  way...  3,814,427     4,028,591 

Maintenance  of  equipment 4,853,669     4,227,377 

Traffic   expenses 743,648         711,558 

Transportation  expenses 11,809,089  11,316,936 

Total,  including  general 22,031,385  21,093,605 

Net  from  raflroad 5,987,522     3,307,529 

Outside  operations,  net — 39,410      — 49,986 

Total  net  revenue 5,948,112     3,257,543 

Taxes 1,125,710     1,110,958 

Final   net 4,822,402     2,146,584 

Miles  of  road  operated 


— Month  of  July — 
1913.  1912. 


1,794,174 
474,514 

2,466,402 

328,204 

437,073 

64,069 

955,649 


1,712,673 
461,990 

2,343,608 

372,141 

381,325 

57,198 

903,103 


1,854.371     1,782,530 


612,030 
—3,930 

608,100 

93,390 

514,710 

3,919 


561,077 

—3,026 

558,051 

93,390 

464,661 
3,918 


— July  1  to  June  30 Month 

1912-13.        1911-12.  1913. 

St  Louis  Iron  Mtn  &  Southern         $                   $  $ 

Freight   revenue 25,219,771  22,000,184  1,959,971 

Passenger   revenue 6,471,566     6,008,375  531,134 

Total,  including  other  revenue. .34, 136, 597  30,102,115.-2,670,767 
Expenses — Maintenance  of  way.. .   5,448,933     4,636,177,,    355,468 

Maintenance  of  equipment 5,006,518     4,094,409  463,504 

Traffic  expenses. 681,519         646,455  57,469 

Transportation  expenses 10,719,357     9,951,377  855,069 

Total,  including  general- 22,667,611  20,186,986  1,810,787 

Net  from  railroad 11,468,986     9,915,128  859,980 

Outside  operations,  net — 53.594      — 70,866  — 4,204 

Total  net  revenue 11,415,391     9,844,262  855,775 

Taxes 1,188,638     1,132,421  _       97,285 

Final   net. 10,226,753     8,711,840  758,490 

Miles  of  road  operated (S»e  this  road  on  p.  32.)  3,364 

— July  1  to  June  30 — Month 

1912-13.       1911-12.  1913. 

Total   Company                                 $                  $  $ 

Freight    revenue 45,748,268  39,514,355  3,754,145 

Passenger   revenue.. .11,627,479   10,662,442  1.005,648 

Total,  including  other  revenue..62, 155, 505  54,503,249  5,137,169 

Expenses — Maintenance  of  way...   9,263,360     8,664,768  683,672 

Maintenance  of  equipment 9,860,187     8,321,786  900,577 

Traffic  expenses. 1,425,167     1,358,013  121,538 

Transportation  expenses 22.528.446  21,268,313  1,810,718 

Total.  Including  general 44,698,996  41,280,591  3,665,158 

Net  from  railroad ..17,456,508  13,222,657  1,472,010 

Outside  operations,  net — 93.004    — 120,852  — -8,134 

Total  net  revenue 17,363,503  13,101,805  1,463,885 

Taxes 2.314,348     2,243,379  190,675 

Final   net ..15.049,155  10.858,424  1,273,200 

Miles  of  road  operated (See  this  road  oa  p.  31.)  7,283 

Month  of  June July  1  to 

1913.             1912.  1912-13. 

Arkansas  Central                                $                   $  $ 

Freight   revenue 3,476             2,747  65.482 

Passenger   revenue 3.165             2.941  39.150 

Total,  including  other  revenue..           6,996"        6,309  111,308 

Expenses — Maintenance  of  way 1,450             1,751  22,218 

Maintenance  of  equipment 2,973             8.132  17,271 

Traffic  expenses 197                 116  1,167 

Transportation  expenses 2,423            2,204  _      31.199 

Total,  including  general 7.903  _      12.960  80,574 

Net  from  railroad — 906        — 6,651  30,734 

Outside  operations,  net 

Total  net  revenue — 906        — 6,651  30,734 

Taxes 899             2,273  9.192 

Final  net —1.805        —8,924  21.541 

Miles  of  road  operated 48  46 


of  July ■ 

1912. 

S    • 

2.111,677 

524,561 

2,840,345 

537,808 

410,045 

56,250 

879,  278 

1,952,330 

888,015 
—4,465 

883,550 
90,795 

792,755 
3,318 


of  July- 


1912. 
$ 
3,824,350 
986,551 

5.183,953 
909,949 
791,370 
113,448 

1,782,381 

3,734,860 

1,449,092 
—7,491 

1.441.601 
184.185 

1.257.416 
7.236 

June  30— 

1911-12. 

S 

67,518 
39,333 

113,523 
18,519 
21.986 
1.213 
32.500 
82.182 
31.341 


31.341 
10.899 


20,441 


8 
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New  York  Central  System 

— July  1  to  June  30 Month  of  July- 

1912-13.       1911-12.          1913.  1912. 

K  T  Central  A  Hudson  River         %                   5             .     S  $ 

Includes  St  Lawrence  Ac  Adirondack  and  N.Y.&  Ottawa  from  Jam  1  1913 

Freight    revenue... .—68.604.194  61.262.436     5.579.45/  5.0/ <  .089 

Passenger   revenue 2       649  32.080.520     3.498^395  3.153.951 

Total,  including  other  revenue..  114603169  li                     10.104.810  0.173.306 

Expenses— Maintenance  of  way_-.15.701. 149   13.863,788     1,616.209  1.294.o49 

Maintenance  of  equipment 21.329.112   18,360.205     1,920.245  1.61/_,,60 

Traffic   expenses 2.226.917     2.274.560     n  210,643  215.004 

Transportation  expenses. .41 .028.703  39.474.657     3.558.765  3.138.151 

Total,  including  general 83. 733.1  If.  76.694.273     7.560.603  6.50 

Net  from  railroad 30.8707053   27                i     2,544.206  2,667:784 

Outsideoperations.net 374.800         270.729      —35,004  —33,167 

Total  net  revenue 31.244.853  28,173.835     2.509,202  2,634.617 

Taxes  ._. 5.909.322  535/283   524,009 

Final   net 24.971.214  22.264.512     1,973.918  2,110.007 

Miles  of  road  operated (See  this  road  on  p.  31)             3,749  3.594 

Month  of  June July  1  to  June  30— 

1913.             1912.          1912-13.  1911-12. 

Chicago  Indiana  &  Southern         $                   S     „       „     *  „  .  „  .  * 

Freight    revenue 302.299        281.502     3,936.914  3,529,632 

Passenger   revenue.. 24,884  _      24.458        303,952  296.183 

Total,  including  other  revenue..      340,536        315.190     4,407,457  3.975,556 

Expenses— Maintenance  of  way...         46,260           46,341         571,382  5o9,508 

Maintenance  of  equipment 104.783           85,466     1,120,673  1.145,297 

Traffic   expenses.. 7.371             7,429           97,171  90.540 

Transportation  expenses. 128.991         107,968     1,524,781  1,458,533 

Total,  including  general 292.606        255^050     3,429.994  3.3' 

Net  from  railroad 47\"935           60,139        977.462  620.079 

Outside  operations,  net 692 583             5.074  3,669 

Total  net  revenue... 48.622           60.722        982,536  623.749 

Taxes 15.282 13^000         195,401   153,098 

Final    net 33,339          47.722        787,135  470,650 

Miles  of  road  operated 358  358  (See  this  road  on  p.  31) 

— July  1  to  June  30 Month  of  July 

1912-13.       1911-12.          1913.  1912. 

Chicago  Kalamazoo  &  Sag               S                   8                   $  *       4 

Freight    revenue 51,917          47,217             4.379  3,598 

Passenger   revenue 46.489          45.762             5,991  5,559 

Total,  including  other  revenue..      211,015        204,721           20,087  15.717 

Expenses— Maintenance  of  way...         30,775          29,868             3,588  2,773 

Mintenance    of  equipment 20.075          27.169             1,584  1.245 

Traffic  expenses 5,642             5,707                495  445 

Transportation  expenses 61^754           66,528  4,641  4,286 

Total,  including  general 124.990"         139.315           10.870  9.644 

Net  from  railroad 86.025           65,405  "         9,217  "         6,072 

Outsideoperations.net 

Total  net  revenue 86,025  65,405  9,217"        6,072 

Taxes 13,419           13,247             1,100  1,091 

Final   net 72,606  ~      52,158             8,117  4,981 

Miles  of  road  operated 44  44 

— July  1  to  June  30 Month  of  July 

1912-13.        1911-12.          1913.  1912. 

Cincinnati  Northern                         $                   $                   $  $ 

Freight    revenue.. 1,130.107     1,048,571           81,512  77,175 

Passenger   revenue 211,662        213,409           24,696  24  217 

Total,  including  other  revenue..   1,416.922     1,324,747         112.966  107,452 

Expenses— Maintenance  of  way...      261,441         247.764          25,247  22,121 

Maintenance  of  equipment 297,575        285,723          38,750  22,205 

Traffic  expenses 31,713          32,565             2,709  2,747 

Transportation  expenses 585,007        567,867           52,074  43,627 

Total,  including  general 1,215,782     1,171,595         122,264  93,777 

Net  from  railroad 201,139        153,151        — 9,298  13,675 

Outsideoperations.net 

Total  net  revenue 201,139         153,151         —9.298"      13,675 

Taxes 65,862           66.891             5,500  5,300 

Final   net 135.277          86.260      —14,798  "         8,375 

Miles  of  road  operated (See  this  road  on  p.  31)              244  244 

— July  1  to  June  30 Month  of  July 

1912-13.        1911-12.          1913.  1912. 

Cleve  Cin  Chic  &  St  Louis                 $                   $                   %  $ 

Freight    revenue 23,181,394  20,370,625     1,927,122  1,664,924 

Passenger   revenue 7,934.289     7.693.709        804,469  715,640 

Total,  including  other  revenue.. 33, 983 .300  30,700,844     3,002,282  2,602,070 

Expenses — Maintenance  of  way. ..  4,795,550     3,555,981         582.726  363,146 

Maintenance  of  equipment 6,785,848     5,172,076        778,604  439,480 

Traffic  expenses 862.526        908.299          74,217  68,283 

Transportation  expenses 13,708,573  12,439,595     1.288,519  1,000,481 

Total,  including  general 26,859,000  22,738,504    _2J95.638  1,927,938 

Net  from  railroad 7,124,300  ~7 .966 '.339        206 ,644  '     674,131 

Outside  operations.net — 13.366      —33.968             3,637  — 339 

Total  net  revenue 7,110.933     7,928,371         210.282  673,792 

Taxes 1,243,042     1.152,512         103,800  _      95.000 

Final   net 5,867,890     6,775,858         106,482  578,792 

Miles  of  road  operated (See  this  road  on  p.  31)              2,013  2,011 

— July  1  to  June  30 Month  of  July 

_              .  ._      .                                1912-13.       1911-12.          1913.  1912.    | 

Detroit  &  Charlevoix  ER  Co             $                   S                   $  $ 

Freight    revenue 77,350          88.237             7.090  5,493 

Passenger   revenue 10,347  9.227  1.221   802 

Total .  including  other  revenue. .         91.202         101.099""        8,599  6.620 

Expenses — Maintenance  of  way 22,814          21,501             2,391  2,518 

Maintenance  of  equipment 9,225             6,138             1,019  505 

Traffic   expenses 59  196  2 

Transportation  expenses 47.641  47,626  3,760   1,974 

Total,  Including  general 82,767  ~      78.418             7.377  5.138 

Net  from  railroad... 8^435           2276"81   =         1,222  1,181 

Outside  operations,  net 

Total  net  revenue '         8,435          22,681             1,222  1,481 

T»xea 7,.  7,131  610   606 

Final    net 1,136           15.549                612"  875 

M  lies  of  road  operated 42  43 

Month  of  June July  1  to  June  30 — 

-      ..  -    —       _  _  .   _,_              1913.             1912.          1912-13.  1911-12. 

Dunkirk  AUeg  Vail  &  Pitts             $                   1                   S  $ 

Zrv'-                "no 20.110           18.654        244,644  208,044 

Passenger   revenue _      8,904         6.310           80.713  80,297 

Total.  Including  other  revenue..         81,209  '        29.114        371,262  330,398 

Expenses      Maintenance  or  way...           9.499             7,830           86,471  87  117 

Maintenance  of  equipment 1,124            2,112          40  879  19  159 

Traffic  expenses 17                 210             6,692  7^959 

Tram- 1 »"t,i 1 1, in  expenses 13.'                12,296  158.024  145,440 

Total.  Including  general 24,138           23, 1 90        298,233  267.249 

Net  from  railroad "~       77071  ~         6,923  ~       73.028  63,149 

Outside  operations,  net 

Total  net  revenue. 7.071  "          5.923           73,028  63.149 

Taxes 1.272             1.175           13.476  18.185 

Final    net 5.799  "        4.748          59.561  44.964 

Miles  of  road  operated 90  90 


— July  1  to 
1912-13. 
Indiana  Harbor  Belt  $ 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue..  3,232,225 

Expenses — Maintenance  of  way 389,744 

Maintenance  of  equipment 387,268 

Traffic  expenses 32,025 

Transportation  expenses 1,422.549 

Total,  including  general 2.314,923 

Net  from  railroad 917,301 

Outside  operations,  net 21,466 

Total  net  revenue 938,767 

Taxes 66,553 

Final   net 872,213 

Miles  of  road  operated 


June  30 — 

1911-12. 

$ 


— Month  of  July — 
1913.  1912. 


2,626,983 

317.142 

295.123 

33,152 

1,186,857 

1.91S~261 

-~,722 

31,361 

740,084 

54.817 

685.266 


274.146 

51.201 

26.764 

2,622 

127.816 


241.088 

29.238 

34.529 

2,650 

89.396 


215.868         161.845 

79.243 

4.507 


58,278 
1,888 

80.167 

5^500 

54,667 
104 


83,750 
_  5.560 

78.190 
104 


— July  1  to  June  30 — 

t    ,      ,,  ,      .    -„                                1912-13.  1911-12. 

Lake  Erie  &  Western                         S  $ 

Freight  revenue... 4,843,414  4,350,464 

Passenger   revenue 888.375  890,638 

Total,  including  other  revenue..  6,062,326  5,550,213 

Expenses — Maintenance  of  way 894,907  801,085 

Maintenance  of  equipment 1,138,282  1,003,127 

Traffic  expenses 143,301  146,391 

Transportation  expenses 2,315,227  2,206,739 

Total,  including  general 4.632,819  4,291,563 

Net  from  railroad. 1.429,507  1,258,650 

Outside  operations,  net 

Total  net  revenue 1,429,507  1,258,650 

Taxes 247,269  235,032 

Final    net 1.182,238  1,023,618 

Miles  of  road  operated (See  this  road  on  p.  31) 


-Month  of  July 


1913. 

S 
382.993 

83,452 
495.637 

94.840 
102,895 

12,239 

194.079 

_416'.S92~ 

78.744 


78,744 
22,138 

56,606 
905 


1912. 

$ 
350,804 
81.697 


459.755 
76,623 
87,320 
13.577 

177,719 

366,465 
93,290 

93.290 
20,495 

72,795 

886 


251,679 


199,751 


Month  of  June 

1913.  1912. 

Lake  Shore  &  Mich  Southern         $  $ 

Freight    revenue.. 3,099.610  2,851.864 

Passenger   revenue 1.194.638  1.068.517 

Total,  including  other  revenue..  4.827,892  4,433,597 

Expenses — Maintenance  of  way 722.825  619,810 

Maintenance  of  equipment 913,570  820,899 

Traffic  expenses 88,129  87,510 

Transportation  expenses 1.610,281  1.358,737 

Total ,  including  general 3.444.861  2,970,908 

Net  from  railroad 1,383,031  1.462.689 

Outside  operations,  net 19.845  17.053 

Total  net  revenue 1.402.876  1,479,742 

Taxes 150,000  140,000 

Final   net 1,252.876  1,339,742 

Miles  of  road  operated 1,872  1,775 


Louisv  &TJeffersonv  Bridge 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  inpludinglgeneral 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


— July  1  to  June  30 — 
t 1912-13.       1911-12. 
Michigan   Central  S  $ 

Freight    revenue. 23,018,013  20,267,920 

Passenger  revenue! 8.795,392     7,952,825 

Total,  including  other  revenue.. 35,379,497  31,342,468 

Expenses — Maintenance  of  way 4,199,116     3,424,355 

Maintenance  of  equipment 5,170,761     4,232,529 

Traffic  expenses 801,006         770.920 

Transportation  expenses -14,110,794  12,461,698 

Total,  including  general 24,906,202  21,438.107 

Net  from  railroad 10,473,294     9.904,360 

Outside  operations,  net 17.251  _      27.245 

Total  net  revenue 10,490,546     9.931,606 

Taxes J  .366,984     1,378,370 

Final   net 9,123,561     8,553,235 

Miles  of  road  operated (See  this  road  on  p.  31.) 


— July  1  to  June  30 — 

1912-13.  1911-12. 

New  York  Chicago  &  St  Louis         $  $ 

Freight    revenue. -.10,642,857  9.626.329 

Passenger  revenue 1,551,086  1,526.276 

Total,  including  other  revenue..  12. 623, 143  11,593,474 

Expenses — Maintenance  of  way 1,361,238  1,312,397 

Maintenance  of  equipment 1,746,794  1,254,596 

Traffic   expenses 594,682  562,595 

Transportation  expenses 5,396,634  4,879,986 

Total,  including  general 9,311.189  8.2J6.757 

Net  from  railroad 3.311,954  ""37376,716 

Outside  operations,  net — 22,513      — 22,759 

Total  net  revenue 3,289,440     3,353,956 

Taxes 402,162  388,674 

Final   net 2.887.278     2,965,282 

Miles  of  road  operated (See  this  road  on  p.  31) 


— July  1  to  June  30 

1912-13.  1911-12. 

Peoria  &  Eastern                                 S  $ 

Freight   revenue 2.612,731  2.225.413 

Passenger   revenue 715.715 705,217 

Total,  including  other  revenue.  -3,568,498  3,160.452 

Expenses — Maintenance  of  way 547,615  422,286 

Maintenance  of  equipment 694,533  471.871 

Traffic   expenses 55.620  60.922 

Transportation  expenses 1,397,871  1.331,545 

Total,  including  general 2.766,1  18  2,355.676 

Net  from  railroad 802.349  804.776 

Outside  operations,  net 

Total  net  revenue 802.349  804.770 

Taxes 131,148  117,002 

Final    net 671.201  687,773 

Miles  of  road  operated (See  this  road  on  p.  31) 


— July  1  to 

1912-13. 

| 

39.376,126 

12,504.785 

58.272,051 
7,148.004 

10,363.121 
1.020.739 

18.965.468 


June  30 — 

1911-12. 

| 

33.181,657 
11,551,407 

50,661,873 

5,655.083 

8,255.520 

987,347 

16,818.101 


38.543,617  32.662.750 


19.728.434 
172,036 

19.900,470 
1,831,097 


17,999.122 
3.330 

18,002.453 
1,703.939 


18,069.373   16,298,513 
(See  this  road  on  p.  31) 


-July  1  to  June  30 —  ■ 

Month  of  July 

1912-13.       1911-12. 

1913.             1912. 

$                     _ 

$                         8 

212,143         162,823 

15,180           13,485 

6,734             6,290 

501                495 

18,262 


14.160 


Month  of  July 

1913. 
S 
1,724,374 

946.863 


1912. 
S 
1,611.117 
829,430 


2,966.086 

471,133 

515.304 

59,118 

1.202.468 


,699,236 
338.121 
391.928 
68,897 
.054,305 


2.299,279     1.899.263 

799.973 
3,649 


666,807 
—2,738 

664,069 
116,000 

548.069" 
1.819 


803.622 

116,000 

687.622 

1.816 


— Month 
1913. 
S 

747.793 

160.530 

952.870 
163.461 

175. .'32 

52.407 

415.152 

8-1.023' 

12S.253 
—1.965 

126.287 
_36,000 

00,287 

564 


of  July 

1912. 

S 
665.684 
160.555 
861.341 
135.325 
124.609 
51.179 
385.132 

712.884 

T48T45T 
—1.182 

147.275 
36  000 

111  275 
563 


— Month 
1913. 
S 

169.746 

61 .09  1 

263.736 

52.013 

76.923 

4.712 

116.097 

250.238" 

7.497 

7.497' 

10.400 

-2,902 

351 


of  July 

1912. 

• 
185.931 
57.822 

263.236 

41,181 

39,645 

4.478 

101.209 


Jl?2j226 

71.010 

71,010 

_A800_ 

61,210 

351 
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RAILWAY  EARNINGS 
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New  York  Central  System — Concluded 

— July  1  to  June  30 Month  of  July 

1912-13.  1911-12.          1913.              1912. 

Pittsburgh  &  Lake  Erie                     $  %                   «                   S 

Freight    revenue 17.580,901  14.385,902     1,480,990     1.450,124 

Passenger   revenue 1,727,4(38  1,525,101          [93,147          154,389 

Total,  including  other  revenue.. 20, 010.507  10,111  .099     1,712.129  "  1,667,265 

Expenses— Maintenance  of  way...   1,946,831  1,77  1. 90S        187.313         172.129 

Maintenance  of  equipment 3,05s. 529  2,616.371         315.013         240,384 

Traffic   oxpensos 158.022  151,347           15,187           12,966 

Transportation  expenses. 4,491,522     3,903,005  396^851 

Total.  Including  general 9, 982 ,3  U  8,735,488         943.516         771.21  I 

Net  from  railroad ToT6.58TfM  ~7, 700,21  I         798,612        K93.050 

Outside  operations,  net — 4,672        — 5,985  282  7  1 1 

Total  net  revenue 10,053,523  7.700,226        798.895        892,309 

Taxes 415.426  301.295          57,000          81,000 

Pinal    not 9.638,097  7,398,930.       741.895         861.309 

Miles  of  road  operated (See  this  road  on  p.  31.)  222                 215 

Rutland 

Freight    revenue... 2,021,165  1,881,125         176.704         172,013 

Passenger  revenue. 1,206,990  1.166,885        121,848     .  111.971 

Total,  including  other  revenue..  3,706,981  3,460,170         347,792        328,.:  II 

Expenses — Maintenance  of  way...      460,617  404,458           42.702           33.900 

Maintenance  of  equipment 765.573  623,570           65,973           59,942 

Traffic   expenses 100,776  87,298           10,618             9,252 

Transportation  expenses. _L481/172  1,371,348         12,s,9,no 

Total,  including  general 2,891,183  2,567.000        255,100         231,445 

Net  from  railroad 8157797  8937170          92769T          96,868 

Out-si ilo  operations,  net ' — 15   _      

Total  net  revenue 815,797  893,170          92,675          96,868 

Taxes 181.809  135,819           17,024           12,082 

Final   net 633,988  757,350  "      75,651    "       84,185 

Miles  of  road  operated (See  this  road  on  p.  32)  468                468 

Toledo  &  Ohio  Central 

Freight    revenue. 4,733.227  4,362,210        488,336        400,688 

Passenger   revenue 630,655  630,514           60,574  _      55,613 

Total,  including  other  revenue..   5,672,732  5,249,427         586,885        483,857 

Expenses — Maintenance  of  way 849.494  831,159         122,325           81,482 

Maintenance  of  equipment 1,042,273  945,759           96,286           89,200 

Traffic   expenses 83.586  76,967             7,704             7,684 

Transportation  expenses 1,985,584     1,839,747  211.174         159,565 

Total,  including  general 4,073,023  3,796,433         447,656        346,957 

Net  from  railroad ~1?599,709  1452,994         139,229         136,900 

Outside  operations,  net — 9,453  — 9,290            — 922            — 678 

Total  net  revenue .1,590,256  1,443,704         138,306         136,132 

Taxes 260,154  247,454           21,504           20,294 

Final   net 1,330,102  1,196,249         116,802         115,838 

Miles  of  road  operated (See  this  road  on  p.  31.)  442                 4-42 

Zanesville  &  Western 

Freight,  revenue 391,188  400,834          37,293           28,585 

Passenger  revenue 54,076  52,916            4,721            4,510 

Total,  including  other  revenue-.       460,111  468,323           43,213          34,192 

Expenses— Maintenance  of  way...       110,'515  102,341           28,953             9,452 

Maintenance  of  equipment 117,226  133.419             6,473           11,541 

Traffic  expenses 7,652  8,148                610                824 

Transportation  expenses 177,470  173,832  _      15,924  _       13,699 

Total,  including  general 422,379  427,106  _      52,752          36.395 

Net  from  railroad 37.735  41,217        — 9,538        — 2,203 

Outside  operations,  net 

Total  net  revenue 37,735  41,217        —9,538        — 2,203 

Taxes 28,191  _      32,563             2,225             2,250 

Final  net _.           9,543  8,653      —11.763        —4,453 

Miles  of  road  operated 89                 89 

New  York  New  Haven  &  Hartford  System 

N  Y  N  H  &  Hartford  — -Month   of  June July  1  to  June  30— 

Freight  revenue 2,317,229  2,841,311  34,071,974  32,130,891 

Passenger  revenue 2,483,035  2,406,811  27,896,300  26,816,435 

Total,  including  other  revenue.-  5,415.751  5,827,209  68,613,503  64,933,064 

Expenses— Maintenance  of  way...       594,130  737,772     7,893,090     6,829,360 

Maintenance  of  equipment 818,584  885,369     9,600,668     8,046,991 

Traffic  expenses 206,952  71,303         582,310        412,880 

Transportation  expenses 1.614.232  2.094.091   27.203.270  25.163.819 

Total,  including  general 3.384,406  3,622,612  47,227,338  42,104,017 

Net  from  railroad 2,031,345  2,204.597  21,386,164  22,829,046 

Outside  operations.net —29,262         130,482  645,447     1,388,155 

Total  net  revenue 2,002,082  2,335,079  22,031,611  24.217,202 

Taxes 196.755  292.872     3,714.755     3,792.872 

Final  net 1,805,326  2,042,207   18,316.855  20,424,329 

Miles  of  road  operated 2,090  2,090 

Central  New  England 

Freight  revenue . 252,001  255,769     3,166,657     2,957,883 

Passenger  revenue 30,297  _      29,538        360,203        335,266 

Total,  including  other  revenue..      297,326  301,605     3,708,970     3,468,625 

Expenses— Maintenance  of  way...         66,473  47,998        558,156         500,792 

Maintenance  of  equipment 26.312  20,189        350,957         268,754 

Traffic  expenses 1,805  935           14,985           14,702 

Transportation  expenses 71,982  78.377        994,770         949,005 

Total,  including  general 174,549  150,470     1,965,243     1,766,843 

Net  from  railroad 122,777  Lift, 135     1,743,727     1,701,781 

Outside  operations,  net 262  68        — 4,385        —4,706 

Total  net  revenue 123,039  151,204     1,739,341     1,697,075 

Taxes 14,513  13,738         124,513         117,738 

Final  net 108,526  137,465     1,614,828     1,579,337 

Miles  of  road  operated 276  276 

N  Y  Ontario  &  Western  — July  1  to  June  30 —  — — Month  of  July 

Freight  revenue 7,311,127  6,545,776         600,323         632,329 

Passenger  revenue. 1,689,674  1,633,910        330,124        298,551 

Total,  including  other  revenue-.  9,454,349  8.527,944         987,903         977,781 

Expenses— Maintenance  of  way...   1,191,797  1,266,412         138,067         100,441 

Maintenance  of  equipment 1,508,832  1,533,195         134,699         118,092 

Traffic  expenses 134,166  132,469           12,366             9.001 

Transportation  expenses 3,468.222  3,366,316         309,614         295,680 

Total,  including  general 6,499,040  6,508,541         614,979         541,579 

Net  from  railroad ~2T95O08  ""2,019,402         372,924         436,201 

Outside  operations,  net. — 32,318      — 33,410  2,890  109 

Total  net  revenue 2,922,989  1,985,992         375,814         436,310 

Taxes 231.092  221,926  _       19,000  _       18,166 

Final  net 2.691,897  1,764,066         356,814        418,144 

Miles  of  road  operated (See  tkis  road  on  p.  31)  565                 565 

Union   Freight 

Freight  revenue 125,971  112,129           12,919           10,271 

Passenger  revenue 

Total,  including  other  revenue..       128.348  113,891           13,015  ~      10,459 

Expenses — Maintenance  of  way 11,730  14,837             1,540                720 

Maintenance  of  equipment 9,995  9,065             1.619                563 

Traffic  expenses 623  605                   50                  50 

Transportation  expenses 58,091  52.987             5,307             4,692 

Total,  including  general 85T881  "       83,062  _        8,958  _         6,467 

Net  from  railroad 42,466  30,829  ~        4,056  ~        3,992 

Outside  operations,  net 

Total  net  revenue 42,466  30,829  ~~        4,056  ~~        3,992 

Taxes 6,532  6,871  575  575 

Final  net 35,934  23,958            3.481            3,417 

Miles  of  road  operated 2                   2 


Pennsylvania  System — Eastern 

— July   1  to  June  30 — 
1912-13.        1911-12. 
Pennsylvania  Railroad  $  S5 

Freight  rovenue 133052533  119005,819 

i';issengor  revenue 36,733,719  34,247,663 

Total,  including  other  revenue..  181830903  10  I  191, S  10 
Expenses  —M aim onance  of  way. . .  23,563 ,8 10    18,619 

Maintenance  of  equipment 38,343,625  32.650,326 

Trafric  expenses 2,389,206     2,271.069 

Transportation  expenses 65.147,217  00,.i7, 

Total,  Including  general 133755027  1  18098,295 

Net  from  railroad 487)75,875  40.09:',, 551 

Outside  operations,  net — 1,409,534 — 1 ,451 ,131 

Total  net  revenue 46,666,341    1  1. 012.-1 19 

Taxes 7.281,291     7,021,031 

Final  not 39,385,016  37.621.3S7 

Miles  of  road  operated (See  this  road  ou  p.  31) 

Baltimore  &  Sparrow's  Point 

Freight  revenue 134,119  100,703 

Passenger  rovenue - —    - 

Total,  Including  other  revenue..       139.005  102,002 

Expenses — Maintenance  of  way 28,403  37,213 

Maintenance  of  equipment 4,994  1,022 

Traffic  expenses  .. 1,082  1,605 

Transportation  expenses 40,039  39.000 

Total,  including  general 88,658  82.610 

Net  from  railroad 50,407  "       19,151 

Outside  operations,  net _      

Total  net  revenue 50,407"       19,451 

Taxes 4,051 4,372 

Final  net 46,356  15,079 

Miles  of  road  operated 

Bait  Chesapeake  &  Atlantic 

Freight  revenue.. 144,203  128,669 

Passenger  revenue 141,800  122,443 

Total,  including  other  revenue..  318,057  280,960 

Expenses — Maintenance  of  way 70,545  56,517 

Maintenance  of  equipment 28,163  21,457 

Traffic  expenses 7,471  5,976 

Transportation  expenses 131,876  113,192 

Total,  including  general 246,799  204,678 

Net  from  railroad —  .         71,857  76,282 

Outside  operations,  net 134,712         123,263 

Total  net  revenue 206,570         199,545 

Taxes 23,060  _      19,086 

Final  net 183,509         180,459 

Miles  of  road  operated (See  this  road  on  p.  31.) 

Cornwall  &  Lebanon 

Freight  revenue 351,609  258,608 

Passenger  revenue 34,497  33.954 

Total,  including  othor  revenue..  414,018  308,573 

Expenses — Maintenance  of  way 31,634  27,602 

Maintenance  of  equipment 95,084  83,337 

Traffic  expenses 2,610  2,045 

Transportation  expenses 142,830  120,484 

Total,  including  general 288,472         248,686 

Net  from  railroad 125,545  59,886 

Outside  operations,  net _      

Total  net  revenue 125,545  59,886 

Taxes 15,722  _       14,599 

Final  net 109,822  45,287 

Miles  of  road  operated 

Cumberland  Valley 

Freight  revenue 2,671,527  2,235.362 

Passenger  revenue 692,190  658,653 

Total,  including  other  revenue..  3,521,447  3,034,351 

Expenses— Maintenance  of  way 620.192  527,521 

Maintenance  of  equipment 419,383  397,325 

Traffic  expenses 53.299  54,356 

Transportation  expenses 1,163.646  983.423 

Total,  including  general 2,355,375  2,056,228 

Net  from  railroad 1.166,071         978,122 

Outside  operations,  net 1,149  4,009 

Total  net  revenue 1,167.221        982,132 

Taxes 71,239  70,160 

Final  net 1,095.981         911,971 

Miles  of  road  operated (See  this  road  on  p.  31) 

Long  Island 

Freight  revenue... 3,462,812  3,282,890 

Passenger  revenue 7,552,984  7,023,189 

Total,  including  other  revenue..  11, 641, 883  10,752,423 

Expenses — -Maintenance  of  way 1,555,765  1,423,389 

Maintenance  of  equipment. 1,320,190  1,310,083 

Traffic  expenses 170,288  155,953 

Transportation  expenses 5,010,386  4,876,110 

Total,  including  general 8,358,027  8.037,091 

Net  from  railroad 3,283,855     2,715,331 

Outside  operations,  net 514,866         679,462 

Total  net  revenue.. 3,798,722     3,394,794 

Taxes 717,821         624,144 

Final  net 3,080,900     2,770,649 

Miles  of  road  operated (See  this  road  on  p.  31) 

Maryland  Delaware  &.Virginia 

Freight  revenue 70,543  58,069 

Passenger  revenue 68,672  _      64,068 

Total,  including  other  revenue..  15,953  134,145 

Expenses — Maintenance  of  way 52 ,782  49 ,076 

Maintenance  of  equipment 23,897  19,030 

Traffic  expenses 5,541  4,726 

Transportation  expenses 82,627  65,233 

Total,  including  general 167,975  140,899 

Net  from  railroad —15,021         —6.753 

Outside  operations,  net 128,921         109,617 

Total  net  revenue... 113,899        102,863 

Taxes 5,611  5,335 

Final  net .-       108,288  97,528 

Miles  of  road  operated (See  this  road  on  p.  32.) 

Slonongahela 

Freight  revenue 1,628,301  1.316.973 

Passenger  revenue 31,021  _       27,688 

Total,  including  other  revenue..  1 .681 ,860  1 ,362,486 

Expenses — Maintenance  of  way..  212,154  199,556 

Maintenance  of  equipment 113,982  111,896 

Traffic  expenses 4,238  4,164 

Transportation  expenses. 318,936  279,039 

Total,  including  general 674,384        617,961 

Net  from  railroad 1,007,475        744,525 

Outside  operations,  net 

Total  net  revenue 1 ,007 ,475  744 ,525 

Taxes 30,443  _  29,429 

Final  net 977.032  715.095 

Miles  of  road  operated 


Lines 

Month  of  July— — 


1913. 

$ 


1912. 

% 


11,468,262   10,522,525 
3,458,896     3.100,157 


15.937,780 
2,005,781 

1.735 
639 

1  I  ,20: 


I  1.000,734 

1,886,166 

2,751  ,464 

205,178 

4.935,032 

10,111 ,443 


4,671.357  4,555,291 

-    -170.000  —96,161 

4,495.351  4,459,129 

590,093  587,439 

3.905,258  3.871,689 
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4,021 


10.276 
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1,171 
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284 

4,113 

10,438 

■  3,591 

241 

129 

4,088 

6.553 

8,519 

7,086 

1,918 

7.086 

190 

1,918 
246 

6,595 
5 

1.671 
5 

14,171 
27,659 

11,150 
25,786 

45.578 

10,002 

2,101 

1,310 

16,573 

40,210 
7,122 
2,955 
1,082 

15.974 

30,593 

27,989 

14,984 
22,028 

12,221 
26,755 

37,012 
2,096 

38,977 
1,921 

34,916 

87 

37,055 

87 

20,891 
8,047 

23,055 
9,668 

31,510 

2,488 

8,228 

387 

12,343 

38,248 

3,063 

6,630 

369 

13.633 

24,944 

25,166 

6.566 

13,0^3 

6,566 
1,373 

13,083 
1.400 

5,192 
26 

11,682 
26 

212,289 
64,146 

187,456 
60,004 

287,202 

63,961 

24,916 

4,840 

88.197 

261,319 

54,001 

31,770 

4,867 

80,562 

189,585 

178,289 

97.617 
238 

83,029 
760 

97,856 
5,702 

83,790 
5.611 

92,153 
162 

78.178 
162 

261 ,954 
1,083,995 

278,243 
991,479 

1,507,267 

158,401 

115,384 

32,795 

484,678 

1,317,864 

128,549 

110,934 

19,769 

421,453 

817,137 

703,007 

690,129 
476 

614,857 
92,644 

690,606 
63.660 

707,501 
56,450 

626,946 
398 

651,051 
398 

5,206 
11,951 

4,175 
12,884 

18,642 
7,807 
2,046 
1,013 
9,255 

18,359 

7,024 

1.896 

782 

7,733 

20,385 

17,004 

—1,743 
25,406 

695 
23,387 

23,663 
463 

24,083 
467 

23,200 
83 

23,615 
83 

129.131 
3,173 

116,896 
2,384 

134,563 

21,167 

6,080 

301 

25,106 

120,797 

23,805 

12,732 

288 

24,139 

54,837 

62,915 

79,726 

57,882 

79,726 
2.350 

57,882 
2,000 

77,376 
66 

55,882 
64 
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Pennsylvania  System — Eastern  Lines — Concluded. 

-July  1  to  June  30 -Month  of  July 


1912-13. 

New  York  Phila  <St  Norfolk  J 

Freight  revenue 3.001.819 

Passenger  revenue 496.565 

Total.  Including  other  revenue. .  3,781.499 

Expenses — Maintenance  of  way 302. -129 

Maintenance  of  equipment 667.516 

Traffic  expenses 49,609 

Transportation  expenses 1.666,609 


1911-12. 

I 

2,714.139 

450.087 

3,424.154 

331,436 

595.360 

48.139 

1.372.008 


1913. 

338.892 
49.184 

412.562 

33.198 

75.803 

5.576 

166,985 


1912. 
S 

282,998 
46,324 

354.911 

25.612 

53.794 

4,090 

140.406 


Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Pinal  net 


.13     2,495,506        295.031         236.669 
928.647         117.531         118.241 


938.986 

938.986 
96.872 

842.113 


928.647 
93.281 

835.366 


9,464,273 
2.309.261 


Miles  of  road  operated (See  this  road  on  p.  32) 

Northern   Central 

freight  revenue 9.965,319 

Passenger  revenue 2.506.923 

Total,  including  other  revenue..  13. 334 .942 

Expenses — Maintenance  of  way 1,684,218 

Maintenance  of  equipment 2,787.022 

Traffic  expenses 194.773 

Transportation  expenses 6,376,897 

Total,  including  general 11,36s 


12,548,666 

1.456.069 

2.691.746 

182,156 

6,279,899 


117.531 

_  8.000 

109.531 

112 


807.749 
231.394 
1,111.714 
154,440 
248.056 
16.990 
523.876 


118,241 

7,900 

110,341 

112 

778.433 
^09^609 

1.062,910 

141,210 

216,999 

17,085 

496,821 


10.911.936        974,226         895,978 


Net  from  railroad 1.966.363     1.636.730 

Outside  operations,  net 6.193  5.726 

Total  net  revenue 1.972,557     1,642,456 

Taxes 497,613        459,070 

Final  net 1,474,913     1,183,385" 

Miles  of  road  operated (See  this  road  on  p.  32) 


137,488 
1,112 

138.600 

40.965 

97.635 
472 


166,931 
653 

167.585 
38.699 

128.885 
473 


39.503 

2.826 

3,248 

100 

21,139 


27,445 


Pennsylvania  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Phila  Baltimore  &  Wash 

Freight    revenue 10,491.889 

Passenger   revenue 8,458,038 


Month  of  June — ■  — July  1  to  June  30 — 


37.141 

762 

3.309 

"16480 


477.125 

29.559 

22,694 

803 

246,257 


449,005 

10,496 

22,524 

464 

198,839 


20.418        301.122         234,277 


12,058 


16.722 


12.058 
1.770 


16.722 
1.360 


10.288 
4 


15.362 
4 


176.003 

176.003 
18.813 

157,189 


214,728 

214,728 
18,109 

196,618 


■July  1  to  June  30 —  ■ 
9,422,942 
7,843,719 


-Month  of  July- 
961.582     1,013,491 


Total,  including  other  revenue.. 21, 103,723   19,297.502 
Expenses — Maintenance  of  way...  3,424,524     2,713,212 

Maintenance  of  equipment 3,881,136     3,335,656 

Traffic   expenses 367,917        340,614 

Transportation  expenses 8,859,772     8,131,945 

Total,  including  general 17.072,965  15,006,878     1,546,064     1,396,417 


654,785 

,786.010 
326,592 
353,194 
33,594 
774,579 


634,778 


1,819,920 

294,111 

320,901 

29,410 

707,820 


Net  from  railroad 4,030,758 

Outside  operations,  net 

Total  net  revenue 4,030,758  " 

Taxes 644,208  _ 

Final    net. 3,386,549     3,808,497 

Miles  of  road  operated (See  this. road  on.p.  32) 


4.290.624        239.945        423.502 


4.290.624 
482,127 


154.491 
14.098 

170.896 
18,781 
18,263 

46~,318 


73.790 


1,241.251 
248,822 


239,945 
53,702 

186,243 
713 

20,721 
1.135 

22,049 
3,604 
2,190 


4,919 


11.240 


10.809 


9,655 
66,420 


10.312 
42 


128,576 
21.048 

151.124 
10,656 

~i~303 
5,795 


Susq  Bloomsburg  &  Berwick 

Freight    revenue 232,107 

Passenger   revenue 14,466 

Total,  including  other  revenue..  249.354 

Expenses — Maintenance  of  way 33 ,577 

Maintenance  of  equipment 20,701 

Traffic  expenses 

Transportation  expenses 55,986 

Total,  including  general 120,036  _      93.432 

Net  from  railroad 129.317  77,464 

Outside  operations,  net 

Total  net  revenue... 129,317  77.464  "       10,809 

Taxes _      8.013  3,674  _            496 

Final    net 121.304 

Miles  of  road  operated 

Union  RR  of  Baltimore 

Freight  revenue 1,495,747 

Passenger  revenue 281,148 

Total,  including  other  revenue..   1,797,641     1,510.484 
Expenses — Maintenance  of  way 117,402      '114,408 

Maintenance  of  equipment 

Traffic  expenses 11,935 

Transportation  expenses 64,823  _ 

Total,  including  general 227.014         221 .544  _       20,337 

Net  from  railroad 1,570,626 

Outside  operations,  net 

Total  net  revenue 1,570,626     1,288,940 

Taxes 69,964  48,572 

Final  net 1,500,662     1.240,367 

Miles  of  road  operated 

West  Jersey  &  Seashore 

Freight  revenue 1,835.126  1,908.025  173.862 

i ger  revenue 4.124.857  1.019,433  622,843 

Total,  including  other  revenue..'  6.351 ,136  6,351,118  835.686 

Expenses                   .mceof  way...      966,370  964,512  113.354 

otenance  of  equipment 987,519  1,044,713  106,111 

Traffic  expenses 180,639  161,097  16.852 

Transportation  expenses 2,654.796  2,703,559  274,537 

Total,  including  general 4,952,985  5.016.043  524,063 

Net  from  railroad 1.398,150  1,335.074  311.622 

le  operations,  net — 15,878  — 12.200  —5.425 

Total  net  revenue 1,352,271  1,292,808  306,197 

Taxes 282.752 320,252  27,301 

';'"'■'' V'"'1  : 1.069.618         972.556         278,895 

Miles  of  road  operated    (See  this  road  on  p.  32)  355 


423,502 

52,176 

371,325 

713 

15,302 
1,321 

16,909 
2,363 
1.649 


9,381 


19,460 
T288T940  "  130.787  "  117.810 


130,787 

5,851 

124.936 
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Pennsylvania  System 

Central  Indiana 

Freight  revenui 174,202 

Passenger  revenue 20.21!) 

i.  Including  other  revenue..  20 

Expenses    -Maintenance  of  way 

Maintenance  of  equipment 4- 

Traffl               es 7. on 

Transport                penses 91. Ml 

Total.  Including  general 2J  j 

Net  from  railroad - 

Outside  operations,  net 

Total  net  revenue — 5,234 

Taxes 19,014 

Final  net — -34  ,2  19 

Miles  of  road  operated . 


Western  Lines 


137. OSS 

26,726 

172,441 

47.355 

45.250 

7.71S 

86,182 

200.046 


11.528 

2.179 

14,310 

4,107 
3,913 

oil 
7,230 


17,037 


-27.604 
1 9.x  57 

—47.461 


-2.727 

1.547 

1,274 

127 


4.355 


7,528 

7,528 
362 


7,166 
42 

115,279 
20,382 

137,270 
10,652 

"~76l 
5.434 


117,810 

5,830 

111,979 

9 


189,531 

015,  SOS 

844.014 
95,005 
93,393 
17,127 

249  173 

377,107 
—5,300 

372,106 

30,122 

341,988 

355 


S.S39 
2,223 

11,615 

3.979 

4,068 

605 

6.344 

16,128 


—27,604        —2.727         —4.512 


—4.512 
1,621 

—6,134 
127 


Month  of  June July  1  to  June  30 — 

___    _   .              _.            ._  1913.  1912.          1912-13.        19U-12. 

Cine  Lebanon  &  Northern  S  $                   S                   S 

Freight  revenue 34.836  26.381         377,783         347,795 

Passenger  revenue 5,786  4,825           73,041           57,403 

Total,  including  other  revenue..  51,072  41.862        566.596        477,000 

Expenses — Maintenance  of  way 7,470  9,517           85,418         113,036 

Maintenance  of  equipment 8.686  4.242           75.324          62,095 

Traffic  expenses 932  909           10.600           10,237 

Transportation  expenses 20,710  _      15,797        221,979         171.250 

Total,  including  general 38,419  _      30,955        399.082        362.246 

Net  from  railroad 12.652  10.906         167.514  '      114.754 

Outsideoperations.net 

Total  net  revenue 12.652  10.906        167,514        114.754 

Taxes 3,039  2,695          38,270          33 ,903 

Final  net 9,613  8,210         129.243           80.851 

Miles  of  road  operated 45  45 

Grand  Rapids  &  Indiana 

Freight  revenue 255.262  239.473     3.291.035     3,081.890 

Passenger  revenue 155,582  145,928     1.786,970     1.709.018 

Total,  including  other  revenue..  451.881  419.304     5,519.073     5,182,222 

Expenses — Maintenance  of  way 78,708  62.818        777,462         601.727 

Maintenance  of  equipment 86.641  78,075         919,817         882,930 

Traffic  expenses 14,151  11.022         139,532         135.968 

Transportation  expenses 193.017  178.317     2.343.054     2.233.927 

Total.  Including  general 388,809  345,699     4,370,061     4,034,118 

Net  from  railroad.. 63,071  73.604     1,149.011     1,148.103 

Outside  operations,  net — 2.608        — 2.603  586        — 5,898 

Total  net  revenue 60,463  71.000     1,149.598     1.142,205 

Taxes 23,640  22,685        285.063         276,321 

Final  net 36.822  48.315        864.534         865.884 

Miles  of  road  operated 577  586  (See  this  road  on  p.  32) 

Pennsylvania  Company 

Freight  revenue 4.690,317  4.520.990  50.661.556  41.206.702 

Passenger  revenue 905.287  886.679     9.841.670     8.915.195 

Total,  including  other  revenue..  6,154,778  5,912,293  66.573.352  54.970.902 

Expenses— Maintenance  of  way.. .  1,117.757  774.972   11,100.992     7.572.916 

Maintenance  of  equipment 1,035,630  898,369  12,285,654     9,861.581 

Traffic  expenses 89.712  88.607     1,015.888        930.986 

Transportation  expenses 2,184,813  1,842.780  23.652.134  19,446.252 

Total,  including  general 4,549,750  3,705,306  49.308.685  38,891,811 

Net  from  railroad- 1,605,028  2,206.987   17.264,667   16.079.090 

Outside  operations,  net —4.911  3.687      — 52.340      — 21.157 

Total  net  revenue 1,600,116  2,210,675  17,212,326   16.057.933 

Taxes .-  244,814  219,260     2,933,710     2,389,030 

Final  net 1,355,302  1,991.415  14.278.615  13,668.903 

Miles  of  road  operated 1,750  1 ,760  (See  this  road  on  p.  32) 

Pitts  Char  &  Youghioghony     — July  1  to  June  30 Month  of  July 

Freight  revenue 350,525  287,505           27,374           28,268 

Passenger  revenue 6,298  6,891                475                567 

Total,  including  other  revenue..  386,557  315,549          31,115          31,006 

Expenses— Maintenance  of  way...  34,029  36,457             1,775             2.394 

Maintenance  of  equipment 26.883  24.198             2.349                960 

Traffic  expenses 2.852  2,891                 228                236 

Transportation  expenses 108,009  10G\055             9,278             8,305 

Total,  including  general 189,176  180,176  _      15,082  _      13.297 

Net  from  railroad 197T380  135.372           16.033           17,708 

Outside  operations,  net 

Total  net  revenue 197,380  '      135.372  ~~      16,033  ~       17,708 

Taxes 9,249           10,545  687  847 

Final  net 188.131  124,827          15.345          16,861 

Miles  of  road  operated 21  21 

Pitts  Cm  Chicago  &  St  Louis Month  of  June ■  — July  1  to  June  30 — 

Freight  revenue 2,488,038  2,476.960  31,463.208  28,329,866 

Passenger  revenue 760,750  721,628     8,387,997     7,993,743 

Total,  including  other  revenue..  3.649,062  3,568,027  44.510.899  40,756.700 

Expenses — Maintenance  of  way...  708,776  456.041     7.666.925     5,320,316 

Maintenance  of  equipment 834,059  649,914     9.023,665     7,662.881 

Traffic  expenses 80.706  70.560        855,205        815,782 

Transportation  expenses. 1,433,205  1,219,431   16,555,453  14,821,503 

Total.  Including  general 3,135.428  2,475,775  34.981,707  29.433.525 

Net  from  railroad 513.634  1.092.251     9,529,192   11.323,175 

Outside  operations,  net. — 833  — 1,136        — 9,460           10,105 

Total  net  revenue 512.800  1,091,115     9,519,731   11.313,070 

Taxes 140.655  128.551     1.685.954     1.522,473 

Final  net 372,145  962,563     7.833,776     9.790,597 

Miles  of  road  operated 1,472  1,467  (See  this  road  on  p.  32) 

Toledo  Peoria  &  Western        — July  1  to  June  30 Month  of  July 

Freight  revenue 826.586  754.819           62.561           60,873 

Passenger  revenue 480,927  446,540          44,752           42.638 

Total,  including  other  revenue..  1,392,960  1,276,599         114,299         109,645 

Expenses — Maintenance  of  way. ..  245,668  200,035          24,946           18.491 

Maintenance  of  equipment 300,203  286,529          27,801           21,778 

Traffic  expenses 29,101  28,281             2,591             2.200 

Transportation  expenses 517,969        490,563           47,329   37.768 

Total,  including  general 1.135,247  1,046,017  "     100,317           S3.776 

Net  from  railroad ! 257.713  230,582  ~        7.9S1           25.869 

Outside  operations,  net 

Total  net  revenue 257.713  230.582"        7.981    "       25,869 

Taxes. 63,886  58.213             5.000             4.800 

Final  net 193,826  172,369*        2,981  21,069 

Miles  of  road  operated (See  this  road  oa  p.  32)  247                247 

Vandalia  Month  of  June July  1  to  June  30 — 

Freight  revenue 597,571  545.964     7.699.82S     6.496.963 

Passenger  revenue 205,392  207.509     2.396.826     2.418.726 

Total,  including  other  revenue..  884,235  840.312   11.204,405   10.020.040 

Expenses— Maintenance  of  way...  153,364  147.689     1.638.541      1,413,937 

Maintenance  of  equipment 190.527  154.441     2.279,910     1.987.524 

Traffic  expenses 26.709  21.328        301,257         300,731 

Transportation  expenses 370,033  315.465     4.265,008     4.018.891 

Total,  including  general 760.589  657.787     8.715.377     7.945.447 

Net  from  railroad 12X646  ~     [55                   v.'.02T     2,074.592 

Outside  operations,  net 

Total  not  revenue 123.646  182,554     2,489.027     2.074,592 

Taxes _    80.136  28,0^7        369.165        340.090 

Final  net 93.330  153,867     2,119,861     1,734.502 

Miles  of  road  operated 910  827  (See  this  road  oa  p.  32) 

Waynesburg  &  Washington 

Freight  revenue 4,956  4,870           52,794           60,551 

Passenger  revenue 5,636  5,988           70,976           70,989 

Total.  Including  other  revenue  11,1  is  11,719        135,280        142.384 

Expenses— Maintenance  of  way...  3.829  2,777           40,729           35,798 

Maintenance  of  equipment 1.289  1,043           15.724           16,829 

Traffic  expenses l.r>7  132             1,574             1.383 

Transportation  expenses 4,242  _        3.889          48.742           51.977 

Total,  including  general _      9.640  _        8.012  ~     109.C.75         10S.1S0 

Net  from  railroad T777  ~        3,706  =      25.604"      34.203 

Outside  operations,  net 

Total  net  revenue 1,777  3.7no          25,604"      34.203 

Taxes 261  268  3.040             2.975 

Final  net 1.516  3.437"      22,564          31.227 

Miles  of  road  operated 28  28 
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Month  of  June July  1  to  June  30 — 

1913.             1912.  1912-13.  1911-12. 

Atlantic  City                                         S                   $  S  $ 

Freight  revenue 70,470          68,664  769,108  799,991 

Passenger  revenue 166,882         142,513  1.317,383  1,219.262 

Total,  including  other  revenue..       247,509         222,194  2,205.124  2,126.7f)<; 

Expenses — Maintenance  of  way. .-         41,590           31.017  388.850  339,711 

Maintenance  of  equipment 17,835           21.247  180,793  177,679 

Traffic  expenses 3.484             2,062  32,943  27,199 

Transportation  expenses 104,872  _      98.816  1.115.924  1. 030,51  I 

Total,  including  general 168,997         l.r,'l, 'isii  1 .73  J'.  1  19  I  ,;.>>;,. so:; 

Net  from  railroad foToll  ~      67,704  470^674  530,952 

Outside  operations,  net 571             2,695  — 35,385  — 13,221 

Total  net  revenue 79,083           70,100  435,289  487.731 

Taxes 11.702  _      31.007  110.702  108.007 

Final  net - 67.381  ~       39.393  324,587  379,724 

Miles  of  road  operated 166  166 

Catasauqua  &  Foglesvillo 

Freight  rovenue 22,339           19,141  248,181  197,809 

Passenger  revenue 141  103 1,696   1,644 

Total,  including  other  revenue..         22,893  ~       19.371  254,484  201.027 

Expenses — Maintenance  of  way...           5,024             4.727  32,025  23,086 

Maintenance  of  equipment 1,596             1.522  18,716  18,223 

Traffic  expenses 5                   10  147  151 

Transportation  expenses 5,217             4,077  57,801       48J235 

Total,  including  general 11,881"       10,387  109,487  100,347 

Net  from  railroad V1'012  ^3  144'996  100-<)8° 

Outside  operations,  net 

Total  net  revenue 11,012            8,983  144,996  100,680 

Taxes 1,500               600  8,100  7,200 

Final  net 9,512             8,383  136,896  93,480 

Miles  of  road  operated 30  30 

Central  RR  of  New  Jersey        — July  1  to  June  30 Month  of  July 

Freight  revenue 21,903,445  19,039,423  1,690,720  1.774,428 

Passenger  revenue 5,508.424     5.432.070  628,703  575.355 

Total,  including  other  revenue.. 28,405,756  25,887,737  2,398,398  2,476,184 

Expenses— Maintenance  of  way.. .  2,785,817     2,635,358  261,976  215,123 

Maintenance  of  equipment 4,220,746     3,831,109  374,804  347,726 

Traffic  expenses 360,569        360.416  30.707  30,076 

Transportation  expenses 8,499.555     8.012.481   720,492  701,275 

Total,  including  general 16.404.860  15.348,778  1.433,647  1.335,652 

Net  from  railroad 12,000,896  10,538,959  964750  Tj407532 

Outside  operations,  net..- — 65.610   .        10,093  _      86,177  _      59,453 

Total  net  revenue 11,935,285  10,549.052  1.050,928  1,199,986 

Taxes 1,521.495     1.502,670  94,088  123,188 

Final  net - - 10,413,790     9,046,382  956,839  1,076,797 

Miles  of  road  operated (See  this  road  on  p.  30)  676  669 

Chester  &  Delaware  River         — Month  of  June •  — July  1  to  June  30 — ■ 

Freight  revenue 15,841           15,964  213,525  158,040 

Passenger  revenue 

Total,  including  other  revenue..         18,421           17,920  244,254  187,391 

Expenses — Maintenance  of  way. ..           1,683                494  18,367  13,750 

Maintenance  of  equipment 432          706  105 

Traffic  expenses 13                   14  177  68 

Transportation  expenses 5.979             5,092  _      78,532  _      64,316 

Total,  including  general 8,130  _         5.624  _      98.154  78,638 

Net  from  railroad 10,291           12,296  146,099  108,763 

Outside  operations,  net _ 

Total  net  revenue 10,291           12,296  146,099  108,763 

Taxes.. 1,373             1.265  3.001  2,602 

Final  net -.           8,917"       11,030  143,098  106,161 

Miles  of  road  operated 5  5 

Gettysburg  &  Harrisburg 

Freight  revenue 13,755           14,522  183.654  181,638 

Passenger  revenue 12.498             3.582  _      55,340  39,721 

Total,  including  other  revenue..         27,653           19,230  255,755  231,874 

Expenses— Maintenance  of  way...         29,872             7.115  112,498  52,689 

Maintenance  of  equipment 282                  75  3,021  12,716 

Traffic  expenses 69                157  1,453  1,822 

Transportation  expenses 16.169             8,361  128.457  111,319 

Total,  including  general 46,488  _       15,752  248,166 '      180,236 

Net  from  railroad.-- —18,835  -        3,478  ~        7,588  "      51,637 

Outside  operations.. —        

Total  net  revenue —18,835  ~        3.478  7,588  51,637 

Taxes O960 ^^  2,339  3,300 

Final  net - —17,874             3,478  5.249  48,337 

Miles  of  road  operated 41  41 

Northeast  Pennsylvania 

Freight    revenue 3,772             5,044  52,474  49,001 

Passenger   revenue. 7,996             6,687  _      61,466  56,949 

Total,  including  other  revenue..         14,488           13,915  143,520  132,752 

Expenses — Maintenance  of  way...           3,877             3,302  38,551  35,443 

Maintenance  of  equipment 46  63  2,730 

Traffic   expenses... 5                   19  1,470  292 

Transportation  expenses. 7,616             6,310  74,134  82,197 

Total,  including  general- 11,513             9,696  114,782  120,897 

Net  from  railroad 2^974  ~        4,219  ~      28,737  ~       11,855 

Outside  operations,  net 

Total  net  revenue 2.974             4,219  28,737  11,855 

Taxes 88  _58  2,288  2,258 

Final   net 2,886             4,160  26,449  9,596 

Miles  of  road  operated 25  25 

Perkiomen 

Freight    revenue. 44,433           52,268  605,991  557,978 

Passenger   revenue 6,792             6,673  _      79.030  79.711 

Total,  including  other  revenue..         53,085  "~      61,114  711,329  662,412 

Expenses — Maintenance  of  way. ..         16,722             8,302  82,017  58,698 

Maintenance  of  equipment 204                277  1,827  3,829 

Traffic   expenses 18                   18  542  434 

Transportation  expenses 16,503  _      18,980  218,148  200,802 

Total,  including  general- 33,550  _      27,654  304,131  264.798 

Net  from  railroad 19,535          33,460  407,198  397.614 

Outside  operations,  net 

Total  net  revenue 19,535          33,460  407,198  397,614 

Taxes 4,000             1,516  _      17,750  _       15,266 

Final    net. 15,535           31,943  389,448  382,348 

Miles  of  road  operated 41  4l 

Philadelphia  &  Reading 

Freight    revenue 3,241,370     3,117,914  41,033,464  35,541.226 

Passenger   revenue 664,159         587,902  7,101,752  6,908,759 

Total,  including  other  revenue..  4,027,832     3,890,684  50,562,717  44,476,524 

Expenses — Maintenance  of  way...      487,716         532,069  4,687,898  4,161,750 

Maintenance  of  equipment 632,961         766,916  8.432,952  8,308,641 

Traffic  expenses 41,115          41,625  492,481  493,719 

Transportation  expenses 1,308,102     1,225,802  16,199,894  14,753,302 

Total,  including  general 2,531,357     2,637,811  30,547,340  28,516,878 

Net  from  railroad 1,496,473     1,252,873  20,015,376  15,959,646 

Outside  operations,  net 39,497  _       18,704  411,431  305,160 

Total  net  revenue 1,535,970     1.270,947  20,426,808  16,364,807 

Taxes 351,029           67,290     1,300,478  1,056,994 

Final    net 1,184,941     1,203,657  19,126,329  15,207,813 

Miles  of  road  operated 1,015  1,014  (See  this  road  on  p.  32) 


Month  of  June July  1  to  June  30 — 

.  _       _     ,             1913.              1912.  1912-13.  1911-12. 
Phila  Newtown  &  Now  York            Iff! 

Freight    revenue 4.771             4.482  6.5,689  5H.74& 

Passenger  rovenue _      6.440            6,564  76.097  76.1 

Total,  Including  other  revenue.."       13,037'        13,362  160,350  155,68 

Expenses — Maintenance  of  way 6,673             2,715  52,819  27, 67*' 

Maintenance  of  equipment 53  95? 

Traffic  expenses 10                   10  119  Hh 

Transportation  expenses _      10,125            8,639  116  104,066 

Total.  Including  general ._     16,860  '         I  I  .-422  170.621  132.676 

Net  from  railroad —3,822  =         1,940  ~             !73  23.<i0t. 

Outsldo  operations,  net 

Total  not  revenue —3,822"         1,940  ~~ —10.273  ~      23,006. 

Taxes. 61                  36  3.361  3. 

Final    not — 3.884  ~         1,903  —13,635  19.661)' 

Miles  of  road  operated 21  2l 

Port  Reading 

Freight    revenue 123,913         124,413  1,568.141  1.311.90C:- 

Passenger   revenue 

Total,  including  other  revenue..       128,061         133,670  1,606,037  1,337,0"23: 

Expenses — Maintenance  of  way...         15,680           17,489  132,070  109, 946 

Maintenance  of  equipment 12                344  3,210  1  991 

Traffic  expenses 30                  30  365  368 

Transportation  expenses. 30.942           29,408  423,396  401.144- 

Total,  including  general. 46,756          47,352  560,711  514 

Net  from  railroad 81 ,305          86,317  1,045,325  822,334 

Outsideoperations.net 7.092             3.123  82,496  50,916 

Total  net  revenue 88,398  "~      89,441  1,127,822  873,244 

Taxes 33,497  __      50,000  121,497  91 ,806 

Final   net 54,900          39.441  1,006,325  781,444» 

Miles  of  road  operated 21  21 

Reading  &  Columbia 

Freight   revenue... 21,098           24,289  259,875  241,577' 

Passenger  revenue.. 8,476            8,587  101,748  95,958 

Total,  including  other  revenue..         32,926          36,092  390,780  361,869 

Expenses — Maintenance  of  way...           6,940           10,603  72,959  78,041 

Maintenance  of  way 297                471  5,906  3,097 

Traffic  expenses.-- 88                  85  1,003  1,066> 

Transportation  expenses. 16.775  _      15.122  199.159  178,102 

Total .  including  general 24.236          26.410  281.545  262,505- 

Net  from  railroad 8,690  ~        9,681  109,234  ~      99 

Outsideoperations.net 

Total  net  revenue 8,690  "        9,681  109,234  99^363- 

Taxes 03,000  893  1,400  5.293 

Final   net... 11,690  ~        8,788  107,834  94.07ft' 

Miles  of  road  operated 59  59 

St.  Louis  &  San  Francisco  System 

St  Louis  &  San  Francisco        — July  1  to  June  30 Month  of  July ' 

Freight  revenue 29,527,702  25,872.606  2,424,247  2,110,773: 

Passenger  revenue 10,941,363  10,820,594  1,011,603  933.044 

Total,  including  other  revenue- .43 ,401. 716  39.618,188  3,693,530  3.277.2SO* 

Expenses — Maintenance  of  way.-.  5,331,145     4,680,019  507,248  352,764 

Maintenance  of    quipment 5,763,822     5,191,185  551,804  538,658 

Traffic  expenses 949,225     1,023,480  76.000  78,962 

Transportation  expenses 15.323.504  14.539.406  1.152.770  1.156,450 

Total,  including  general 28,599,620  26,611,473  2,379,481  2,242.707 

Net  from  railroad 14,802,095  13,0  6,715  1,314.048  1,034,572 

Outsideoperations.net 

Total  net  revenue 14,802,095  13,006,715  1,314,048  1,034,572 

Taxes 1,426,253     1,380,475  113,594  114,373 

Final  net -.13,375,842  11,626,239  1.200,454  919.199* 

Miles  of  road  operated (See  this  road  on  n.32»'»  4,741  4,741 

Fort  Worth  &  Rio  Grande        Month  of  June July  1  to  June  30 — 

Freight  revenue 32,463           35,431  507,229  544, 98» 

Passenger  revenue 24,468          21,111  296,921  290,682 

Total,  including  other  revenue..         63,334           66,815  886,264  920.92K 

Expenses — Maintenance  of  way...           6,853             9,033  132,777  175.84& 

Maintenance  of  equipment 7,845           14,485  111,832  124,567 

Traffic  expenses 1,992             2,185  22,207  38.2J83- 

Transportation  expenses 29.005          34.344  417,512  471 .435- 

Total,  including  general 48,590  _      63,322  725,189  854,79* 

Net  from  railroad 14,744  ~~        3,492  161.074  66J31S 

Outside  operations,  net 

Total  net  revenue. 14.744  _        3,492  161,074  "      66,132' 

Taxes 2,324             2,357  26,540  25,777 

Final  net 12.419             1,134  134,534  40.35& 

Miles  of  road  operated 235  235 

Paris  &  Great  Northern 

Freight  revenue 14.605           18,695  168,339  181.16V 

Passenger  revenue  ..- 4.435             4,303  _      57,442  _       59,094 

Total,  including  other  revenue-.         20,247           23,768  239,097  250.75T 

Expenses— Maintenance  of  way...           1,506                643  25,700  23,25© 

Maintenance  of  equipment 1,928             2,202  23,802  22,516 

Traffic  expenses 774                 119  4,921  2.30C 

Transportation  expenses.. 6,168             5.293  _      73.271  57.45S" 

Total,  including  general 12,205             9,583  140.295  116,5r& 

Net  from  railroad SM2           14,184  98,801  I347l8& 

Outside  operations,  net _      _      -— — 

Total  net  revenue 8,042           14,184  98,801  134,1* 

Taxes 600 400  6,038  5," 

Final  not 7,442           13,784  92,763  128.84T 

Miles  of  road  operated 16  16 

St  Louis  San  Fran  &  Texas 

Freight  revenue 63,440          70.8.54  1,064,097  902,730 

Passenger  revenue 31,830          26,853  352,397  318,647 

Total,  including  other  revenue..       103,976         104,025  1,513.086  1,364, 25C.I 

Expenses— Maintenance  of  way...         18,066          35,170  264,324  238,874 

Maintenance  of  equipment 14,494           17,727  189,965  182,3<£i 

Traffic  expenses 2 ,794             2 ,083  30 .960  34 ,27g 

Transportation  expenses 49,088          49,144  683,457  605.772: 

Total,  including  general 89,434         108,720  1.234.974  1.119 .722 

Net  from  railroad 14,541        — 4,694  278,112  184, 52S 

Outside  operations,  net 

Total  net  revenue 14.541        — 4,694  278,112  184,5551 

Taxes 1,225             1,216  13,338  I3,lf& 

Final  net- -.- 13.316        —5.911  264.774  171.338 

Miles  of  road  operated 243  243 

Total  Company  

Freight  revenue.- 2,443.066     2,213,154  31,267,367  27,501.500 

Passenger  revenue 1.010.600  919.738  11,648,123  11.489.017 

Total,  including  other  revenue..  3,706,121     3,386,631  46,040,163  42,094,121 

Expenses— Maintenance  of  way...       341,367        376,718  5,753,946  5,117,989 

Maintenance  of  equipment 572,106         532,038  6,089,421  5,520,571 

Traffic  expenses..-.. 85,339           77.283  1,007,313  1,098,338 

Transportation  expenses 1,195,734     1,292.448  16,497.744  15.674.071 

Total,  including  general 2,291,583     2.387.673  30,700,078  28,702,657 

Net  from  railroad 1,414,537         998,956  15,340,082  13.391.56S 

Outside  operations,  net r 

Total  net  revenue 1,414.537         998,956  15.340,082  13,391,56?. 

Taxes 117,764         116.002  1,472,169  1.424,<8^' 

Final  net 1,296,772         882,951  13,867,913  11.966.7T5> 

MUes  of  road  operated 5,235  5.235  (See  this  road  00  p.  »- 
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St.  Louis  &  San  Francisco  System — 


Beaumont  Sour  Lake  &  West 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses. 
Total,  including  general. 


-  Month 
1913. 

$ 

31.198 
4.965 


Of 


38.762 
9.035 

16.913 
1 .538 

21.S5S 

52.143 


Junc- 
1912. 

I 

45.145 
4.880 

20,197 

11.035 

1.740 

70.088 

-17.170 

—17.170 
946 


Concluded 

■July  1  to  June  30 — 


1912-13. 
S 
602.069 
.063 

70- 

113.953 

101.015 

20.050 

-  i  io 
96.279 


1911-12. 

S 

602.858 

76.789 

714.958 

15 

92,277 

21.662 

299.441 

if 
99  024" 


-18.116 
118 


2.900.522 

15.215.513 

1.462.391 

S.230 

362,549 

5.810,822 


96.279 


99.024 
I 

87.537 


Net  from  railroad —  13.3M 

Out.side  operations,  net 

Total  net  revenue — 13.381 

Taxes 1.201 

Final  net —14,582 

Miles  of  road  operated 118 

Chicago  &  Eastern  Illinois       — July  1  to  June  30 — 

Freight  revenue 11.981.133  11.138.149 

Passenger  revenue 2,950>220 

Total,  including  other  revenue..  16, 214. 972 

Expenses — Maintenance  of  way 2.155,195 

Maintenance  of  equipment 3,717,829 

Traffic  expenses  .. 316,581 

Transportation  expenses 6,205.410  _ 

Total,  including  general 12, 884, 668  10,899,751     1,064,396  900,008 


— Month  of  July 

992.490        935.530 


^742 

1.367.571 

246,697 

285.503 

22,024 

472,478 


263.461 

1,301,928 

141,805 

229,015 

21,883 

461.8-13 


Net  from  railroad 3.330.304     4,315.761 

Outside  operations,  net — 25,570      —31.410 

Total  net  revenue.. 3,304,733     4.284,350 

Taxes 611,844         426,592 

Final  net 2.692,888     3,857.758 

Miles  of  road  operated (See  this  road  on  p.  32.) 


Louisiana  Southern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation   expenses 

Total,  including  general 

Net  from  t-nilroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net. 

Miles  of  road  operated 


-Month   of 
5.667 
3.304 


June- — ■ 
7,092 
1 ,5S6 


10,930 

1,469 

1.997 

50 

5.054 


9.858 
1,915 
1,052 
5 
4.596 


8.672 


7.654 


2,257 


2,203 


303.175 
—2.474 

300,700 

45,000 

255,700 

1,275 

-July  1  to 
82.276 
34.981 

131.324 

23.234 

17,097 

961 

55.100 

97.676 

33.647 


401.919 
—3.312 

398.607 
37.000 

361,607 
1.275 

June  30 — 
89.932 
15.978 

114.506 

22.386 

IS, 490 

104 

43.900 

86.214 

28,291 


New  Orleans  Texas  &  Mexico 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 
Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated. 


2,257 
648 

1,609 
45 

73.902 
16.137 


2,203 
733 

1,470 
45 


36,378 
7,828 


96,300 

Cr.  5.943 

39.209 

3,410 

54.098 


60.271 
42,722 
13.023 
2,243 
30.760 


33.647 
8.288 

25,359 


1,225,741 
197.341 

1,532,703 

263.768 

182,234 

41,172 

697,780 


28,291 
7,665 

20,626 


1,109,391 
198.768 

1,411,880 

354,088 

180,722 

44,790 

641,493 


-1,689 
1.435 


-33.299 


269.385 
22.077 


111.633 
3,473 


Orange  &  Northwestern 

Freight  revenue 

Passenger  revenue . 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

St  Louis  Brownsv  &  Mexico 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.. 

Malntenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


-3.124 
285 


10,074 

1,788 


-33,299 
277 


19,448 
1,632 


247.30S         108,159 


13,575 

7.780 

6,444 

381 

6.678 


22.866 

4.044 

4,726 

595 

6.675 


140.331 
21.973 

182,840 

52,667 

31,822 

5,350 

81.902 


21.885 


—8,310 


—8,310 

601 

—8,912 

61 


17.232 
5,634 

181.060 
1.780 

5,634 
534 

1,780 
7,825 

100,511 
17.703 

137,842 

45,680 

23,253 

3.708 

75.053 

153.500 
—15,657 


5,099 
61 

108,816 
62.016 


-15,657 
6.799 


—6.044      —22.457 


184,868 

28,007 

17,612 

3,204 

133,435 


1,814.980 
916.474 

2,930,691 

462.902 

324,173 

58,920 

1,383,041 


113.847 
72,514 

206,312 

41,995 

41.973 
6.372 
111.484 
211.249  _ 
—4,936  ~    =6AO!>        588.032         676.885 


1.505,690 

714,377 

2,399.793 

444.253 

174.882 

39,731 

961,212 


191,273     2,342.659     1.722.908 


-4.936 
5.500 


-6.405 
7.473 


588,032 
68,447 


676.885 
66,857 


—10,436 
517 


—  13.878 
509 


519,585    610,027 


St.  Louis  Southwestern  System 

St  Louis  Southwestern 

Freight    revenue 450.529         491.375 

Passenger   revenue 120.743         114.676 

Total,  including  other  revenue..  629.273 

Expenses  --Maintenance  of  way 65.306 

nt<  nance  of  equipment 120.020 


'  equipment. 

Traffie   expenses 27,1.1  I 

Transportation  expenses 162.505 


620.363 
84.427 
SO. 189 
24.783 

164.515 


Total,  Including  general _  400,673  395.248 

Net  from  railroad 228.600  231,114 

Outside  operations,  net — 452  — 678 

.1  net  revenue 228,148  230  136 

Taxes _     :<?.<  46,370 

Final    not i  1.066 

Miles  of  road  operated 905  905 

St  Louis  Southw  Ry  of  Texas 
Fn-igi.  ._ 217.188 


6.593.560 
I  .509.173 
8.596.109 

915.225 
1.252.993 

349,824 
2.05! 

L88]  :.7i 

3ji  • 

! 

3.704 .200 

337,619 


5.962.994 
1 .311.374 

7,747.459 
772,522 

1.228.144 
333.207 

1 ,954.080 

1,624  954 

3.122.505 

—10  915 

8.111,589 
330,135 


3.366.580     2.781,454 


218.899 
80.163 


Passenger    n-M-nue 87 .'804 

Total,  Including  other  revenue.. 
Expenses-    .Maintenance  of  way 

Maintenance  of  equipment 

Traffli    ■  • ,  ■  uses 

Transportation  nrnrmiw 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue -  43,050 

Taxes _     || 

.„Flnal   net —48.886  32.122 

Miles  of  road  operated 703  703 


1.776 

12.728 
178, 

363.127 

—82  352 

—306 


11.406 

43. ■.'SO 
—224 


3,270.929 

I    109  003 

4, 700. MO 
258 

159 

4  ,33  I 


—2. 


.14 

too 


304,313 
233.235 


3,008.120 

9S9.I1  II 

1,295.083 
704.  146 
944,125 

145.9  15 

1.790.062 
3.794.460 

— :■; 

496.993 
128.376 
808,617 


Month  of  June July  1  to  June  30 — 

„       ,  _  1913.  1912.  1912-13.  1911-12. 

Total  Company                                    S  5  S  J 

Freight    revenue. 667,717  710.274  9.S64.489  8.971,114 

Passenger   revenue 208.547  194.839  2.61S.176  2.300.985 

Total,  including  other  revenue..  960,048  949.187  13,296.949  127042,542 

Expenses — Maintenance  of  way 131,589  137,917  1,899,483  1,477,068 

Maintenance  of  equipment 206.971  134.317  2.219.3S9  2.172,269 

Traffic  expenses. 40.342  36,189  508.893  479.152 

Transportation  expenses 340.739  307.943  4.039.413  3.744.142 

Total .  including  general 763.800  674.791  9.215,796  8,419.414 

Net  from  railroad 196,248  274.394     4,081.152                 1~27 

Outside  operations,  net. — 758  — 902      — 12.G3S      — 14.543 

Total  net  revenue 195.490  473,492     4.088,513"     3.608,582 

Taxes 48.829  57.3                                  158.511 

Final   net 146,660  216,188                 315     3.150.071 

Miles  of  road  operated 1,608  1. 60S  (See  this  road  oa  p.  32.) 

Stephenville  Nor  &  Sou  Texas 

Freight    revenue 4.639  5,258  127.033  119.694 

Passenger   revenue 3.510  3 .427  47.919  43.554 

Total,  including  other  revenue..  9,272  9.431  189.089  173,677 

Expenses — Maintenance  of  way 7,268  11.136  99.085  81.853 

Maintenance  of  equipment 3,564  18,084  9,841 

Traffic   expenses.. 199  165  2,430  2,571 

Transportation  expenses 10,098  6,035  108.549 85,781 

Total,  including  general 23,789  7.130  195.047 

Net.  from  railroad --—— 14.516      — 10,037  ~^7T040      — 21,369 

Outsideoperations.net 

Total   net   revenue — 14,5~16      — 10.037  — 58.040  — 21 .369 

Taxes 510  490  6.897  3,506 

Final    net —15,026      —10.527  — 64.938  —24.875 

Miles  of  road  operated 106  106 

Southern  Railway  System 

Southern  Railway  — July  1  to  June  30 Month  of  July 

Freight   revenue 44,943,747  41.50S.300  3.360.722  3.470,747 

Passenger   revenue 18.220.489   16,938,811  1.665,632  1.577.526 

Total,  including  other  revenue.-68.529. 490  63  13  5,464,833 

Expenses — Maintenance  of  way 9,295,553     7,841,220  794,004  72V.279 

Maintenance  of  equipment 11,290,337   10,108.672  906.017  953,952 

Traffic   expenses 2,094,009      1,745,353  180,438  166.473 

Transportation  expenses 23.605.046  22.081,653  1,9}-;  .331  1.863.135 

Total,  including  general 48.273.923  43.696.236  3. 989.232  3.862.286 

Net  from  railroad 20.255,566  "19,S94~092  1,435,601  1,592.547 

Outside  operations,  net 80^535           64.754  — 2.655  — 4.650 

Total  net  revenue 20.330.102  19.958,847  1,432,945  1,587,896 

Taxes 2.480.387     2  207.656  202.522 

Final   net 17,855,715  17.506,518     1,225,289     1,385,374 

Miles  of  road  operated 7,036  7,033 

Alabama  Great  Southern         Month   of  June July  1  to  June  30 — 

Freight   revenue 277,427  244,524  3.488.041  3.217.742 

Passsenger    revenue 113^263  100^231  1,291.317  1,159,747 

Total,  including  other  revenue..       426,793  377.985  5.231,985  4,775,891 

Expenses — Maintenance  of  way...         53.571  69.309  627.363  582,207 

Maintenance  of  equipment 94,597  74.315  1,177.996  1,040,604 

Traffic   expenses 13,798  11,740  154,663  136.826 

Transportation  expenses 163.644  129.620  1.637.409  1 .509.636 

Total,  including  general. 335,736  294.141  3.8i"5"7904  3,389.375 

Net  from  railroad '  9T7656           83,844  1,416,081  1.386,515 

Outside  operations,  net- — 847  763  — 7,375  — 5.284 

Total  net  revenue 90,209          84,607  1,40~87705  1.381,230 

Taxes 15,300           11,155  176.040  172.019 

Final   net 74,909  73,451      1.232,664     1,209,211 

Miles  of  road  operated 309  309  (See  this  road  on  p.  32) 

Augusta  Southern  — July  1  to  June  30— Month  of  July— — ■ 

Freight   revenue 115.609         130,253  4,904  6.746 

Passenger   revenue 53.024           53.999  4.355  4.943 

Total,  including  other  revenue..  181,731         197,204  10,330  12.743 

Expenses — Maintenance  cf  way...  41.539          32,419  3.327  3.509 

Maintenance  of  equipment 20,135           18.216  973  1,313 

Traffic  expenses 3.058             2.241  208  233 

Transportation  expenses 78.281 92^074  6.192  6.298 

Total,  including  general 150,933        153,079  11.282  11.957 

Net  from  railroad 30,798  44,125  ~       — 951   "  786 

Outside  operations,  net 

Total  net  revenue 30,798  44,125  ~       — 951    .  786 

Taxes 6.512  7.157  575  575 

Final   net. 24,285  36,967        —1,526  211 

Miles  of  road  operated 82  82 

Blue  Ridge 

Freight    revenue 114,237  119,492  7.065  8.231 

Passenger  revenue 49.833  50.239  4.575  4,713 

Total,  including  other  revenue..  176,209  184,186  12,934  14,028 

Expenses — Maintenance  of  way...  41,757  34,680  3,299  2.420 

Maintenance  of  equipment 21.559  15,438  1,047  1.888 

Traffic   expenses 2,994  2,084  201  246 

Transportation  expenses 67.250  62,043  5,263  5,037 

Total ,  including  general 144,877         125,435  _       10,7 1 8  10,475 

Net  from  railroad 3T.332  58.751             2.215  ~TT552 

Outside  operations,  net 

Total  net  revenue 31,332  68,751             2.215  3,552 

Taxes.. 5.406  5,393  539  434 

Final   net.. 25.925  53,358             1,676  3,fl8 

Miles  of  road  operated 44  44 

Danville  &  Western 

Freight  revenue 245,568  222,446  18.".  17.168 

Passenger  revenue 72,247  __  66.523  _  143  _         6.778 

Total,  including  other  revenue..  331.578  303.258  24,050  064 

Expenses— Maintenance  of  way...  56.240  53.283  991  4,048 

Maintenance  of  equipment 33.812  26.914  2,222  1,746 

Traffic  expenses 4.151  359  238 

Transportation  expenses 86,910  81.219  7.087  8.283 

Total,  including  general 191.505  172J98  15.4S3        "13.197 

Net  from  railroad 140.073  —  130.959  19  11.800 

Outsideoperations.net —  

Total  net  revenuo 140,073         1307959  10,567  11,866 

Taxes.. 14.471  13.914  1.193  1.182 

Final  net 125,599         117.045  9.373  10.6S3 

Miles  of  road  operated 83  83 

Georgia  Southern  &  Florida 

Freight  revenue ..1.410,480     1,281.122         113.033  99.595 

Passenger  revenue 830,540  _    832,006  65,040  68.686 

Total,  including  other  revenue..   2,566,890  2,447,628  203,106  192.290 

Expenses — Maintenance  of  way...      313,480  260.494  25,856  20.800 

Maintenance  of  equipment 465,904  468,623  40,974  38,846 

Traffic  expenses 94.638  88.989  7.717  6,683 

Transportation  expenses 1,052.671  968.522  87.597  82.975 

Total,  including  general 2,039,138  1.898.421  171  .249  158,287 

Net  from  railroad 527.752  519.197  31,857  .11,002 

Outside  operations,  net — 339  _  

Total  net  revenue 527.412  549.107  31.857"  34,002 

Taxes 132.838  .  126.998  10, 6  10.626 

Final  net 394.574  423,109  21.199  23.376 

Miles  of  road  operated 395  395 


Sept.,  1913.] 


RAILWAY  EARNINGS 


13 


Southern  Railway  System — Concluded 

Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.  1911-12. 

Mobile  &  Ohio                                      $  $  $  $ 

Freight  revenue 892,887  771,441  10,207,820  9,107.093 

Passenger  revenue 117.806  115,759  1,459,917  1,424,356 

Total,  including  other  rovenuo--    1.070,(183  1)12, I.e.)  12,877,649  11,207.732 

Expenses — Maintenance  of  way...         85,943  62,488  1,893,497  1,269,157 

Maintenance  of  equipment 225.970  129,784  2,351,105  2,002,107 

Traffic  expenses 38,424  36,276  459,177  415,898 

Transportation  expenses 398,458  349.123  4,479,921  4,097,170 

Total,  including  general _  780,168  610,322  9.070,197  8,167.151 

Net  from  railroad 2907515  831,817  3,307,452  3.010.580 

Outside  operations,  net — 1,244  1.124  — 17,230  — 1  I  ,956 

Total  net  revenue 289,270  330.692  3.290,222  3,028,624 

Taxes.. 28,221  26,185  358,471  309.564 

Final  not 261.049  304,507  2,931.750  2.719.059 

Miles  of  road  operated 1,122  1.114(See  this  road  on  p.  32.) 

Northern   Alabama  — July  1  to  June  30 Month  of  July 

Freight  revenue 441,133  375,300  29,633  28,249 

Passonger  revenue 82,958  _      74,004   8,366  _  6,439 

Total,  including  other  revenue..      541,088  464,684"      39,323  "       35,995 

Expenses — Maintenance  of  way...         87,904  68,750  8,614  7,710 

Maintenance  of  equipment 84,241  69,205  4.987  5,046 

Traffic  expenses 2,585  1,982  199  222 

Transportation  expenses 221,617  200,732      15,836 14,966 

Total,  including  general 409,950  352,814  ~ 30,898  ~      28.889 

Net  from  railroad 131,137  111,870  -         8,425  7J05 

Outsldeoperations.net 

Total  net  revenue 131,137  111,870  ~        8,425  "    ~  7,105 

Taxes 32,071  32,367 2,700  2,672 

Final  net 99,066  79,502  5,725  4,433 

Miles  of  road  operated 112  112 

Southern  Ry  in  Mississippi      Month  of  June July  1  to  June  30 — 

Freight  revenue 37,698  37,832  649,035  642,637 

Passenger  revenue 26,609  19,049  358,843  341^814 

Total,  including  other  revenue..         71.716  64,654  1,096,072  1,065,792 

Expenses — Maintenance  of  way 23,670  23,873  329,373  287,380 

Maintenance  of  equipment 9,824  7,050  113,015  103,303 

Traffic  expenses 2,339  2,240  29,662  28,284 

Transportation  expenses. 41,246  31,871  510,437  442,934 

Total,  including  general 82,012  "      68,924  1.032,924  910,201 

Net  from  railroad —10,296  —4,270  63,147  155,590 

Outside  operations,  net 

Total  net  revenue —10,296  —4,270  63,147  155,590 

Taxes 8,336  3,893  _      89,629  __      55,959 

Final  net —18,632  —8.163  —26,481  99,631 

Miles  of  road  operated 280  280 

Tallulah  Falls 

Freight  revenue 6,778  6,720  89,576  69,757 

Passenger  revenue 5,342  5,494  62,320  _      50,882 

Total,  including  other  revenue..         13,228  13,751  172,304  134,246 

Expenses — Maintenance  of  way 7,500  3,718  63,026  32,441 

Maintenance  of  equipment 1,100  898  11,970  18,455 

Traffic  expenses 629  96  2,566  1,259 

Transportation  expenses 3,389  3,371  _      44.045  _      37,324 

Total,  including  general 13,050  _        8,495  126,991  ~       95.653 

Net  from  railroad ~~          177  ~         5,256  45,313  387592 

Outside  operations,  net 

Total  net  revenue 177  "         5,256  45,313  38,592 

Taxes 357  293  4,800  4,013 

Final  net —179  4,963"      40,513  34.579 

Miles  of  road  operated 58  58 

Virginia  &  Southwestern        — July  I  to  June  30 Month  of  July ■ 

Freight  revenue 1,585,662  1,553,620  131,865  124,951 

Passenger  revenue 174,029  162,519  _       18,451  16,804 

Total,  including  other  revenue..   1,806,626  1,757,924  154,642  145,726 

Expenses — Maintenance  of  way 279,700  212,341  22,178  22,522 

Maintenance  of  equipment 410,421  362,598  34,160  36,519 

Traffic  expenses 23,563  22.283  2,127  1,637 

Transportation  expenses. 496,997  500,662  42,187  38,767 

Total,  including  general 1,254,268  1,142,722  104,543  102,557 

Net  from  railroad 552,358  615,201  50,099  43,168 

Outside  operations,  net 

Total  net  revenue 552,358  615,201  '        50,089  43,168 

Taxes 73,260  60,248  5,909  _         5,000 

Final  net 479,097  554,952  44,190  38,168 

Miles  of  road  operated 240  240 

Southern  Pacific  System 

Southern  Pacific 

Freight  revenue 56,399,970  52,944,791  4.478,637  4,667,595 

Passenger  revenue 32,028,817  31,279,921  2,941,254  2,986,136 

Total,  including  other  revenue. .95.335,314  90,621,090  8,029,287  8,184,888 

Expenses—  Maintenance  of  way. ..  10, 151,846  10.123,484  911,518  735,482 

Maintenance  of  equipment 13,163,050  11,201,493  1,123,852  986.259 

Traffic  expenses 2.062,542  2,180,608  162,842  176,560 

Transportation  expenses 26,697434  26470^200  2,191,254  2,128,939 

Total,  including  general 54,671,493  52,018,582  4,630,412  4,241,730 

Net  from  railroad 40,663,821  38,602.507  3.398.874  3.943,158 

Outside  operations,  net 1,502485  196J363  136.475  47,740 

Total  net  revenue 4271667006  38,799,170  3,535,350  3,990,898 

Taxes 4,379,326  4,309,576  401,347  357,880 

Final  net_. 37,786,680  34,489,594  3,134,002  3,633,018 

Miles  of  road  operated 6,380  6,351 

Arizona  Eastern                          Month  of  June — July  1  to  June  30 — 

Freight  revenue 165.695  145,327  2,076,266  1,532.026 

Passenger  revenue 41,266  35,135  467,848  383,407 

Total,  including  other  revenue..       223.210         192,209  2,692,035  2,059,769 

Expenses — Maintenance  of  way..       103,361  15,562  431,136  277,918 

Maintenance  of  equipment 30.646  15,669  235,534  162,308 

Traffic  expenses 3,252  2.660  31,874  28,373 

Transportation  expenses 59,434  _      50,516  679,785  545,616 

Total,  including  general 206.276  93,460  1,480,504  1,097,620 

Net  from  railroad 16,934  98,749  1.211,530  962,149 

Outsideoperations.net 40  118   983  2,328 

Total  net  revenue 16,974  98.868  1,212,514  964,477 

Taxes 11,794  12,021 115,936  126,529 

Final  net 5,180  86,846  1,096.578  837.948 

Miles  of  road  operated 366  366 

Coos  Bay  Roseb  &  E  RR  &  NaT 

Freight    revenue. 4.220  5,717  52,354  44.877 

Passenger   revenue 3.745  2.820  45.631  34,888 

Total,  including.other  revenue. .           8,591  '         9,145  103,787  85.309 

Expenses — Maintenance  of  way 2,596  2,941  32,284  23,639 

Maintenance  of  equipment 1,114  831  9,238  6,262 

Traffic  expenses 19  Cr2  116  87 

Transportation  expenses 1.654  3,241  21,817  22,986 

Total ,  including  general 6,000  7,916  73,307  60,637 

Net  from  railroad 2,591  ~         1.228  30,479  24.671 

Outside  operations,  net 

Total  net  revenue 2.591  ~      1,228  *~     30,479  '        24,671 

Taxes 395  507  5,767  _        5,633 

Final   net... 2.195  "           721  24,712  19,038 

Miles  of  road  operated 27  27 


Month  of  June 

1913.  1912. 

Corvallis  &  Eastern                           $  « 

Freight    rovenuo 18,488  13.861 

i'assenger   revenue '.).  11,413 

Total.  Including  other  rovenuo..         31,020  27,411 

Expenses — Maintenance  of  way 23,391  7,161 

Mainii'miniMi  of  equipment 7,773  2,730 

Traffic   expenses... Or. 077  325 

Transportation  expenses __     1 1 ,485  6.957 

Total,  including  general ~~ '         J507  "        i        ,1 

Net  from  railroad —13.787  87656 

Outside  operations,  net 

Total  net  revenue — 13,787'  8,656 

Taxes 2,164  14,161 

Final    net —15,952  —5.505 

Miles  of  road  operated 147  146 

Galveston  Harrisb  &  San  Ant — July  1  to  June  30 — • 

Freight    revenue 8,217,537  7,243,824 

Passenger  revenue 3.200,941  2,057,805 

Total,  including  other  revenue. .12, 065, 516  10,789,688 

Expenses — Maintenance  of  way 1,308,722  1,346,804 

Maintenance  of  equipment 2,470,656  2,029,101 

Traffic   oxponses 409,846  398,800 

Transportation  expenses 5,005,149  4,362,873 

Total,  including  general 9,571,535  8,476~7036~ 

Net  from  railroad 2,493,980  2,313,652 

Outside  operations,  net — 45,626  _  —50,025 

Total  not  revenue 2.448.354  2,254,027 

Taxes 368,085  457,279 

Final   net 2,080,269  1,796,717 

Miles  of  road  operated 

Houston  &  Shreveport 

Freight    revenue 259,292  224,653 

Passenger  revenue 72,379  _      63,864 

Total,  including  other  revenue..      347,153  303,203 

Expenses — Maintenance  of  way 43 ,77 1  33,272 

Maintenance  of  equipment 2,477  7,168 

Traffic   expenses 4,119  4,745 

Transportation  expenses 106,045  93,838 

Total .  including  general 162,342  145,509 

Net  from  railroad 184,811  157,694 

Outsideoperations.net 

Total  net  revenue 184,811  157,694 

Taxes 13,949  11,485 

Final   net 170,862  146,208 

Miles  of  road  operated 

Houston  &  Texas  Central 

Freight    revenue 4,472,254  3,702,371 

Passenger   revenue. .'1,893,541  1,740,062 

Total,  including  other  revenue..  6,828,648  5,877,735 

Expenses — Maintenance  of  way 1,059,666  850,231 

Maintenance  of  equipment 1,152,530  1,025,809 

Traffic   expenses 220,747  221,268 

Transportation  expenses 2,835,590  2,601,085 

Total, including  general 5,483,128  4,938,795 

Net  from  railroad 1,345,519  938,940 

Outsideoperations.net — 11,182  — 16,461 

Total  net  revenue 1,334,336  '      922,478 

Taxes. 231,516  262,144 

Final   net 1,102,820  660,333 

Miles  of  road  operated 

Houston  East  &  West  Texas 

Freight    revenue 963,310  875,470 

Passenger   revenue 361,159  324,457 

Total,  including  other  revenue..   1,403,270  1,272,047 

Expenses — Maintenance  of  way 336,041  235,802 

Maintenance  of  equipment 172,826  144,119 

Traffic  expenses 25,812  24,152 

Transportation  expenses 478,460  458,297 

Total,  including  general 1,059,431  908,041 

Net  from  railroad 343,839  364,006 

Outside  operations,  net 

Total  net  revenue 343,839  364,006 

Taxes 42,882  51,799 

Final   net 300,956  312,207 

Miles  of  road  operated 

Lake  Charles  &  Northern        Month  of  June 

Freight    revenue 11.978  6,080 

Passenger   revenue 5,876  2,592 

Total,  including  other  revenue..         18,398  ~        9,078 

Expenses — Maintenance  of  way 3,031  2,170 

Maintenance  of  equipment 4,886  664 

Traffic  expenses 50  32 

Transportation  expenses 4,874  3,648 

Total ,  including  general 12.993  ~        6.938 

Net  from  railroad 57404  ~~        2,140 

Outside  operations,  net 

Total  net  revenue 5,404  '          2,140 

Taxes 162  39 

»»^inal.net 5,242  2-101 

Miles  of  road  operated 65  65 

Louisiana  Western 

Freight    revenue 114,610  97,249 

Passenger   revenue 61,855  _      41,119 

Total,  including  other  revenue..       186,693  146,593 

Expenses — Maintenance  of  way 24,387  19,090 

Maintenance  of  equipment 41,349  26.323 

Traffic  expenses 8,276  8,160 

Transportation  expenses 58.104  53,489 

Total ,  including  general . > 138,492  113,066 

Net  from  railroad 48,200  33,526 

Outsideoperations.net 1,043  — 4,078 

Total  net  revenue 49,244  29.448 

Taxes _      7.405  6,828 

,^tnalnet — 41,838  22,619 

Miles  of  road  operated 207  207 

Morgan's  La  &  Tex  RR  &  SS 

Freight   revenue 202,851  184,139 

Passenger   revenue 95,315  70.357 

Total,  including  other  revenue..      338.598  301,843 

Expenses — Maintenance  of  way...         68,566  137.251 

Maintenance  of  equipment 61,890  56,490 

Traffic  expenses 15.189  13,752 

Transportation  expenses 164.782  178.224 

Total,  including  general 322,461  397.172 

Net  from  railroad... 16.136  —95.329 

Outside  operations,  net 2,776  — 1 ,973 

Total  net  revenue 18,913  —97,303 

Taxes 17,718  18,370 

Final  net 1,194  —115,673 

Miles  of  road  operated 404  404 


uy  1 
1912-13. 

S 

185,422 

_  130,049 

350,079 

I  00.02  I 

47.110 

129,602 

',800 
.720 

—  12 

..335 
—48.061 


June  30 — ■ 
1911-12. 
I 
167,930 
140,335 

332.627 

123,214 

24,088 

4,388 

524 

881 

66,645 


— Month  of 
539,332 

270,234 

889,103 

129,845 

192,452 

29,269 

390,171 


777,107 

91  .005 
—  1,279 

90.625 

35,471 

66,645 

.  086 

20,959 

July 
614,294 

25 1  ,864 

913/138 

95,320 

213,440 

32,275 

302,881 

733,301 

180,134 

_r-5,026 

175.107 

34,281 


55,154 
1,338 


19,534 
7,584 

28,344 

3,587 

209 

359 

8,181 


13,276 


15,068 


15,068 
1,053 


14,014 
39 


354,369 

191,241 

584,001 

90,628 

79,272 

20,443 

287,655 

496,279 

88,322 
—223 

88,098 
19,665 

68,432 

789 


60,071 
38,821 

104,512 

23,229 

16,166 

2,002 

38,533 

84,141 

20,370 

20.370 
3,690 

16,680 
190 

-July  1  to 

122,416 

52,486 


140,826 
1,338 


19,600 
5,422 

26,077 

3,117 

189 

297 

6,897 

10,960 

15,117 

15,117 

809 

14,307 

39 


338,598 

158,508 

534,840 

61,383 

76,095 

18,907 

211,847 

385,022 

149,817 
—1,697 

148,119 
19,382 

128,737 
789 


71,258 
32,188 
109.297 
14,894 
13,029 
2,360 
38,325 
72,449 
36,847 

36^847 

4,035 

32,812 

190 

June  30 — ■ 
83,938 
24,626 


181,807 

114.842 

41,458 

31,012 

10,847 

10.430 

703 

484 

54.380 

40,202 

109,333 
72,474 


85,174 


29.667 


72,474 
1,159 

71.314 


29.667 
623 


29.044 


1,501,219  1,206,566 
708,519    631,477 

2,315.373  1,940,954 

281,762  235,079 

424,196  327,680 

88,384  93,977 

709,847  657,826 

1,573,056  1,392,665 

548,289 
—1.074 

547,214 

84,973 


742.317 
958 

743,275 
90,652  _ 

652.623   462,241 


3,194,404 
1,158,613 

4,657,947 
853,520 
736,985 
162,145 

2,022,578 


3,374,601 
1,213,416 

5,003,093 
773,008 
652,961 
165,508 

2,059.444 


3,921,687  3,799,074 

1,209,018 
—23,756 


736,260 
—19,847 

716.413 
220.693 


1,185,261 
222.362 


495,719    962,899 
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Texas  &  New  Orleans 
Vreigbt   revenue 

Passenger   revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way. 

"Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 


Pacific  Syst 

— July  1  to 

1912-13. 

I 

2.816.430 

1.185.743 


em — Concluded 

June  30 Month  of 

1913. 


4.269.376 
.011 

878.110 

100,407 
1,708.165 

1.386     3.255.432 


1911-12. 
I 

2.548.268 

-.217 

1.781 

635.323 

822.854 

99.008 

1.567,679 


Net  from  railroad 510.989 

•.side  operations,  net 971 

Total  Det  revenue 511.960 

Taxes '54,909 

Final    net -- 357,051 

Miles  of  road  operated 

Total  of  roads  above —  Month 

•height    revenue 6.301,261 

Passenger   revenue 3. 506, ^.'1 

Total,  including  other  revenue..  ] 

Sinenses — Maintenance  of  way 1.348,035 

Maintenance  of  equipment 594,180 

Traffic  expenses 269.284 

Transportation  expenses 3.387,464 

Total .  including  general 6 ,934 

Net  from  railroad -X69X627 

Outside  operations,  net — 5,357 

Total  net  revenue 3.689.271 

Taxes --.      443.757 

Pinal   net ---  3,245.508 

amies  of  road  operated 10,358 


538.348 
—  1.970 

526.378 
170,349 

356.028 


215.240 
110.769 

349.169 

84,129 

90,816 

7.267 

112,973 

:«s"2iu 
"To 

—6 

4.933 

13,137 

—8.204 
458 


July 

1912. 

S 

239.913 
87.217 

316.594 

46.006 

87.073 

7,723 

135,178 

286 

59,611 

154 

59.766 
12,486 

'47.279 
458 


of  June 

5.741.398 
3.315.745 
9.831.001 
1.235.209 
1,387.037 
■2,072 
3.239.160 
<i.  109^990 

3.361.006 

—36.446 


— July 
80,260 

41.306 


1  to  June  30 — 
,874  73.949,315 
326  39,802,475 


1.305122. 189.038 
,238  14,688,816 
16.415.173 
3,221,398 
38,676,570 


1.589 

.358 

S.912 


130,550, 

19.303, 

3,112, 

40.44V 

108  76,443,116 

■IS. 323. 203  4X74X586 
1,428,442  96.105 

49.751.735  45.841.688 
5.660.219     5,748,438 

2.734.769  44,091.523  40,093,246 
10,330  (See  this  road  on  p.  32.) 


3.324,558 
589,784 


"Union  Pacific 

Vreigbt   revenue 

.■Passenger   revenue . 


Union  Pacific  System 

— July  1  to  June  30 — 

...36,230.966  32.467.186 

10.529.5S6   10.199,004 


-Month  of  July- 


Total,  including  other  revenue. .51, 586. 230  47,186,056 

Kxponses — Maintenance  of  way 5,667,120     4,915.384 

Maintenance  of  equipment 6,219,644     6,047,204 

Traffic  expenses 1.175.838     1.232.064 

Transportation  expenses 13.951,142  13.830.810 


2,870.406 
1.008.164 

4,292,199 
482,030 
608,336 
112,689 

1,113,058 


2,847.837 

1.020,944 

4,240.931 

441,863 

456,147 

81,026 

1,032,489 


Total,  including  general 28.414,626  27,314,428     2,435,985     2,114,845 


Net  from  railroad ...23,171,604  19,871.627 

Outside  operations — 41,330      — 36,367 

Total  net  revenue 23.130.273 

Taxes (2.036,285 

Final   net 

Miles  of  road  operated 

Oregon  Short  Line  r~ MPI'A.  °f.  J.ti7le 


1,856.214     2 
—2.928 


126.085 
520 


19,835,259 
2.041,156 

21.093.988  17,794,103 


1,853,286 
168,087 

1.685.198 
3.610 


2,126.606 
177,887 

1,948,719 
3,575 


Freight   revenue —   1,103,603 

Passenger   revenue 458,001 

Total,  including  other  revenue.. 
Sxpenses — Maintenance  of  way 


.708.640 
202.910 

Maintenance  of  equipment 130.956 

Traffic  expenses. 30,038 

Transportation  expenses 419,462 

Total .  including  general 829,380 

Net  from  railroad. 879.260 

Outside  operations,  net — 1.189 

Total  net  revenue 878,071 

Taxes 109,865 

Final   net 768,205 

Miles  of  road  operated 1,974 

Oregon-Wash  EE  &  Nav 

Freight   revenue 893,114 

Passenger   revenue 502,001 

Total,  including  other  revenue..  1,491,550 

flsxienses — Maintenance  of  way 253,453 

Maintenance  of  equipment 166,256 

Traffic  expenses 49,544 

Transportation  expenses 472,345 

Total .  Including  general 995.580 

Net  from  railroad 495,970 

Outside  operations,  net — 9,745 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Total  Company 

Freight    revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


1,129,949 
427,567 

1,667.592 

221.935 

161,898 

35.042 

390.513 


— July  1  to  June  30 — ■ 

15,694,602  14,802,624 

4,910,725     4,613,529 


22.019,856  20,695,358 

2,474.186     2,491,454 

2,480,633     2.000.597 

370.266         351.078 

5.574,422     5,069,545 

843,955  11,429,802  10.340,612 


823.636  10,590,054  10.354,746 
—251  —296        —9,144 

823.385  10.589,758  10,345,601 
1,184.465 


60.750 


486,224 

122,983 

363,241 

1.917 

4.815,886 
1,897,409 

7,398,678 

864.113 

796.537 

222.005 

Transportation  expenses 1.956.253 

Total,  including  general 


762,635 
1.762 

775.692 
439.833 

1.315.623 
216,893 

1,733,340 

52,243 

485.046 

971,086 

344.537 
—9.552 

334.985 
70.854 

264.131 
1,919 

4,366,628 
1,785,168 
6,755,683 
1,003,603 
2,365,837 
185.263 
1.895,185 


1.438.893 
9.150,864 


9.161,136 


11,848,234 

5,142,113 
18,204,220 

2,547,256 

1,993,733 
561,040 

6,551,554 

12,253.138 

6.951.081 
—62.870 

5.888,210 
1,191,097 

4,697.113     4.264.173 


10,213,746 
4,941,563 

16,298,681 

2,187.699 

1,764,373 

536.460 

5.854.753 

10.878.279 

5,420.402 
—13,061 

5,407,340 
1,143.167 


63,773.802 
20.582.424 

91,810,306 
10.688,562 
10,694,010 
2,107,144 
26.077,118 


57,483,556 
19,754,096 

84,180.095 
9,594,537 
9.812,174 
2.119,602 

24,755.319 


4,072,767     4,073,362  52.097,566  48,533,319 


•'■let  from  railroad 3,325,910 

■   lutside  operations,  net —4,775 

Total  net  revenue 

•:  Taxes 

•  Fitfcl   net 2.950.042 

rMIleoof  road  operated 7.472 


3.321.134 

371.090 


2.682.319  39,712,739  35,646.775 
—13,039    —104,496      —58,572 

2.669.280  39.608,241  35,588,200 
309,501     4,666,275     4,368,788 

2,359.779  34,941.965  31,219.412 
7.256  (See  this  road  on  p.  32). 


St  Joseph  &  Grand  Island 

Krelght 1.024,263 

Passenger    n.venue 3s 5, 685 

Total .  including  other  revenue..  1 ,553,465 

Bapenses — Maintenance  of  way 353,566 

•  intenance  of  equipment 232,204 

Traffic   expenses 58,536 

Transportation  expenses 698,71  2 

Total.  Including  general 1.411 

"Net  from  railroad HI  .vjs 

■  Outside  operations,  net — 01  1 

Total  net  revenue 140.914 

Taxes _     73 

Pinal    net 66,027 

Miles  of  road  operated 


July  1  to  June  30 —  • 
996,848 
405,478 

,545,825 
274.731 
280.465 
59,707 
601,661 
1.383.670 


-Month  of  July- 


162,155 
1,279 


163,434 
80,858 

""82,575 


129,702 
_3  3^505 

175,157 

33,007 

22,023 

4.900 

63  728 

130.165 

~44T991 
—84 

44.907 

6,244 

38,663 

319 


95.753 
_36u5_17 
144,262 

24.679 

19,919 
4,744 

54,157 


108.787 


35.474 

—618 

34 .855 
6,395 


28,459 
319 


United  States  Steel  Corporation 

Bessemer  &  Lake  Erie 

freight  revenue t ,509,688 

Passenger   revenue 368,161 

Total,  Including  other  revenue.."  0,01 

JSxpeosea — Maintenance  of  way 982,050 

Maintenance  of  equipment 1,708,771 

Traffic  expenses 108.586 

Trai»portatlon  expenses 2.175.820 

Total .  Including  general 6.1 09 ,387 

Nat  from  railroad 3.902.974 

Outside  operations,  net 

Total  net  revenue 3.902,074 

Taxes 292,950 

Final   net 3.610.023 

.  Vlllo*  of  road  operated 


8.000,695  1.034,107  979.615 

340.577  46.619  38.084 

'8,457,266  1,092,177  1.028,428 

783.658  94.441  77.692 

1,550.993  146  661  135.757 

105.301  12.611  9.583 

2.105.549  227.253  216.988 

4.668.752  491.591  450,652 

3.7H8TST3  600  585  577.775 


3.788.513 
121,473 

3,667.039 


600.585 
38.000 

562.585 

203 


577,775 
9.000 

'568:775 
203 


Donora  Southern 

Freight   revenue 

Passenger   revenue. 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated i. 


-Month 

1913. 

$ 


of 


June- 

1912. 

S 


— July  1  to  June  30 — 

1912-13.        1911-12. 

S  S 


15.643 
1.134 
3,655 

~7",463 

12,859 

~ 27783 


22,845 

381 

3.181 

"6.985 
11.119 


11,725 


2,783 

709 


2.074 
3 


Duluth  &  Iron  Eange 

Freight    revenue 1.021.294 

Passenger   revenue 23 ,817 

Total,  including  other  revenue..  1 ,052,769 

Expenses — Maintenance  of  way 125 ,245 

Maintenance  of  equipment 68,327 

Traffic  expenses 1,085 


Transportation  expenses 199.233 

Total ,  including  general 404.524         379,900     3.324,108     3, 042,901 


11,725 
334 

11,391 
4 


925.830 

19.764 

953.234 

135,445 

63,117 

2.730 

169.492 


169.997 
11.837 
44^79 

9l",558 
155.135 

14,So2 


14,862 

248 

12,380 


6,750,767 
263,163 


7,121.718 
891.543 
679.920 
11.601 

1.597.448 


230.517 
44.227 
36.277 

~83~.  174 

168.617 

61.899 

61.899 
3.107 

58.792 


6.320,178 
254,008 

6,684,437 
925.159 
613.194 
12.187 

1.361.865 


Net  from  railroad... 648,244  573,334 

Outside  operations,  net 10.421  2.048 

Total  net  revenue 658.666  575.382 

Taxes 64.885  38.338 

»„Final.  net... 593.781  537.044 

Miles  of  road  operated ..              272  273 

Duluth  Missabe  &  Northern    — July  1  to  June  30 —  • 

Freight    revenue.. 7.946,030  6.900,527 

Passenger  revenue _    442,282  447,200 

Total,  including  other  revenue..  8,476,104  7,443,707 

Expenses — Maintenance  of  way...       967.088  1,060,998 

Maintenance  of  equipment 979,656  798,650 

Traffic  expenses 25,007  22,588 

Transportation  expenses 1,676,712  1,372.147 


3.797.610 
26.233 

3.823.844 
361.960 


3.641.536 

10.564 

3.652,101 

308.038 


3.461.883     3.344.062 


Month 

1.224.876 
32.837 

,267.467 

120,309 

99,766 

2,013 

105.333 


of  July 

1.002,254 


34.360 

1.044.674 

104.862 

83.045 

1.914 

161.385 


Total,  including  general 3.803.358     3.410,379         427.775         361.465 


Net  from  railroad... ^4. 672. 746  4,033,328 

Outside  operations,  net 29,094  42,440 

Total  net  revenue 4,701.841  4,075,768 

Taxes 423,265  347,077 

Final   net 4,278,575  3,728.691 

Miles  of  road  operated 

Elgin  Joliet  &  Eastern 

Freight   revenue. 12,385.212  10.083,625 

Passenger   revenue 132  108 

Total,  including  other  revenue. .  13 ,350,782  10.720.751 

Expenses — Maintenance  of  way 1.415,968  993.406 

Maintenance  of  equipment 2,051.942  1,840.565 

Traffic  expenses 60,341  52,077 

Transportation  expenses 3.771,063  3,094.427 

Total ,  including  general 7.511,494  6.171,241 


1.376 


Net  from  railroad 5,839,287 

Outside  operations,  net 

Total  net  revenue 5,839,287 

Taxes 404,905 

Final   net 5,434,382 

Miles  of  road  operated 

Lake   Terminal 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


4,549,510 


839.692 
6,122 

845,814 
73.593 

772,221 
356 


1.026,049 
4 

1.101.273 
174.124 
196.119 
4.938 
299.781 
693,652 
407,620 


683,209 
4,387 

687,596 
51,387 

636,208 
351 


1,017.565 
19 

1.125.001 
114.251 
160.796 
4,414 
262,433 
558.398 
""5667603 


4.549.51  ' 
255.359 

4,294.150 


407.620 
27.650 

379.970 
801 


566.603 
20,333 

546.270 

822 


134 


657.775 
147.635 
127.167 


542,325 
116.746 
103,311 


285.127 


209.815 


72,040 
18,099 
11.748 

26",645 


58.277 

13.785 

9.003 

20",845 


561.671    431.608 


56.713 


43,764 


96.104         110,716 


15.326 


14.512 


96.104 
24.732 


71.371 


McKeesport  Connecting 
Freight   revenue 

Passenger  revenue 

Total .  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


273.206 
48,985 
55,977 


110,716 
39.341 

71.375 


194.304 
33,430 
40,746 


15.326 
2,409 


14.512 
2.869 


12.916 
10 


11,643 
19 


151,487    123,200 

257,242    198,049 

15,964   —3.744 


26.647 
2.777 
5,108 

"l2".424 


22,719 
3,687 
3.139 

12".  1 23 


20.387 


19.024 


6.259 


3.695 


15.964 
6.755 


-3.744 
7.378 


6.259 
647 


3. 60S 
635 


9,208 


-11.122 


5.611 
5 


3.059 

5 


Mercer  Valley 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net.. 

Miles  of  road  operated 


— Month  of  August July  1  to  Aug.  31- 


11.190 
2.157 
1.408 

"9"658 


7.818 
2.113 
1.183 

"  57636 


23.229 

5.765 

2.490 

5 

18.484 


14.109 
2.764 
1.964 

il7l99 


13.311 


9.013 


26.919 


16.098 


—2.120        —1.195        —3.690 


-1 .989 


-2.120 
75 


.195 
85 


-2.195 
3 


-1.280 
3 


—3.690 
1 50 

—3,840 


—1.989 

170 

—2.159 


Newburgh  &  South  Shore 

Freight   revenue 

Passenger   revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


Month  of  June July  1  to  June  30 — 


756 


593 


61.080 

8,242 

19.092 

2"l".7i2 


57.558 

3,809 

18.647 


8.371 

715.424 

81.181 

195.169 


7.056 


579.862 

45.545 

159.167 


18.762         269.618         251.365 


50.922 

10.158 


43.268    569.283    436.913 


14.289    146,141    142.949 


10.158 
3.366 


14.289 
3,478 


6,791 
13 


10.811 
13 


146.141 
52.784 
93,356 


142.94ft 
47.239 

95.71k 


Sept.,  1913.] 


RAILWAY  EARNINGS 


15 


United  States  Steel  Corporation- 

of 


St  Clair  Terminal 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general ... 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    not 

Miles  of  road  operated 


-Month 

1913. 

$ 


June- 
1912 

$ 


is.r,r,s 
2,4(56 
5,209 

"6".  926 

1  1, 759 


32,400 
3.220 
4,961 

~~5~,824 
14,166 
3T808  18,233 


-Concluded 

— July  1  to  June  30 — 

1912-13.  1911-12 

*  S 

219,687  236.239 

25.213  20.111 

53.092  37.164 

3  

77.675  65.761 

157.212  121  .(ISO 

62,475  111.559 


3,808 
100 


3,708 
7 


18,233 

300 

17, 933 

7 


62.475 
4.200 

58.275 


Union  RR  (of  Pennsylvania) 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 325.465 

Net  from  railroad. 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


505.553 

48.994 

108,017 

100 

163.133 


180;087 

—  1.768 

178.318 
10.000 

168,318 
31 


502,248 

29.936 

99,930 

100 

153.300 

"2S7.636 

214,612 
1,802 

216,415 
4,750 

211,665 
31 


4,708.718 

427,112 

1,097.295 

1.320 

1.79L327 

3.363.4  17 

1,345.300 
13,507 

1,358.808 
86,750 


11  I  ,559 
3.265 

108.293 


4.396,450 
381,809 

991,135 

1,219 

1,508,613 

2,985.974 

"1,4 10.475 
38,607 

1.449,082 
72.322 


1,272.058     1.376.759 


System 

1  to  June  30— 
19.074.821 
6,993,873 


,362 

.288 


— Month  of  July- 
1,807.635     1,692,032 


Wabash 

Wabash  — July 

Freight  revenue 21,774, 

Passenger  revenue 7,268, 

Total,  including  other  revenue.. 3 1,769, 

Expenses — Maintenance  of  way 4,330, 

Maintenance  of  equipment 5,330, 

Traffic  expenses 1,025, 

Transportation  expenses 13,214, 

Total,  including  general 24 ,693 .489  23,150,484     2,041,574     1,996,269 


),286 
,278 
,497 

5,136 
,058 


28,354,764 

3.889.590 

5,312,741 

953,131 

12,137,368 


711,765 

2.737,815 

392,671 

467,794 

91,400 

1,023,628 


656,502 

2,550.010 

363,504 

524,694 

94,282 

951 .693 


Net  from  railroad 7,075,797 

Outside  operations,  net — 54,683 

Total  net  revenue 7,021,113 

Taxes 905,891 

Final  net 6,115,222 

Miles  of  road  operated 


5,204.279 
—33,175 

5,171,104 
851.629 

4,319,474 


696,241 

— 4.130 

692,111 

74,447 

617,663 
2,514 


553,741 
—3,797 

549.943 
71,655 

478,288 
2,514 


Month  of  June 

1913.  1912. 

Wabash  Pittsburgh  Terminal         %  % 

Frolght  revenue 81.559  60.388 

Passenger  revenue 7,379  6.641 

Total,  including  other  revenue.."       92,923  60.236 

Exponses — Maintenance  of  way 16.700  9,761 

Mainl.euiince  of  equipment 25,548  12.HI3 

Traffic  expenses 1,282  2,019 

Transportation  expenses 28. 663  23.175 

Total,  Including  general 76,666  52,126 

Net  from  railroad 16,256  8,109 

Outside  operations,  net 214 

Total  net  revenue 16,256  8,354 

Taxes 7,500  6,000 

Final  net 8.756  2,351 

Miles  of  road  operated.. 63  63 

West  Side  Belt 

Freight  revenue 44,580  48,315 

Passenger  revenue 794  073 

Total,  including  other  revenue..        45,856  •19,441 

Expenses — Maintenance  of  way 7,992  5,007 

Maintenance  of  equipment 10,968  6,096 

Traffic  expenses - 811  918 

Transportation  expenses 9,226  7,728 

Total,  including  general 31.289  22.375 

Net  from  railroad —     14,566  ~      27,065 

Outside  operations,  net _ 

Total  net  revenue 14,566 

Taxes 100 

Final  net 14.466 

Miles  of  road  operated 22 

Wheeling  &  Lake  Erie 

Freight  revenue 675,411 

Passenger  revenue 51,868 

Total,  including  other  revenue..  765,696 

Expenses — Maintenance  of  way 192,340 

Maintenance  of  equipment 186,285 

Traffic  expenses 7,346 

Transportation  expenses 242,069 

Total,  including  general 671,558 

Net  from  railroad 94,138 

Outside  operations,  net 2,073 

Total  net  revenue 96.211  257.286 

Taxes 32,209  33,959 

Final  net 64,002  223,326 

Miles  of  road  operated 459  457 


— July  1  to 
1912-13. 
8 

676.560 

s9.ito 

SI  4,3 1 8 
16  1,342 
186.071 

21.208 
306 
734.1 1 1 

SO. 206 


80,206 
90.000 

-9,793 


531.239 

9.211 

517,679 
91,391 
99,311 
10,182 

106, 719 

338.515 

209,16  1 


27,065 
100 


209.164 
1,200 


26,965 
22 


207,964 


June  30 — 
1911-12. 
$ 
542,639 
82.436 

662.819 
97,037 

135.856 

19.860 

259,784 

570.401 

92,4  18 
—  1,071 

6  1.346 

72.660 

19,346 


472.494 

7.939 

481,315 

64,504 

69,509 

9,608 

61.SS0 

273.742 

210,573 
—2,068 
208,504 

1  .200 

207.304 


615,380 
53,030 


6,767,830 
624,375 

7,831,948 
1.285,931 
1,657,174 
98,304 
2,609,472 

450,177  5,890,639 


706,361 

73.924 

112,542 

8,051 

221,419 


256,183 
1,102 


1,941,308 
29,698 

1,971,007 
362,425 


6,434,093 
603,763 

7,498,146 
871,514 
1,402,075 
90,314 
2,485,883 
5,038,335 

2,459,811 

25,933 

2,485,744 

367,225 


1,608.581     2,118,519 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 


Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traff ic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue- 
Taxes  

Final  net 

Miles  of  road  operated 


Alabama  & 

— Month  of  June 

1913.  1912. 

91.034  77,958 

41,867  _      34,600 

144,869  122,059 

18.468  16.255 

42,297  18.787 

3.712  3.872 

48,793  44,407 


Vicksburgr 

— July  1  to  June  30 — 
1912-13.        1911-12 
1,240,790     1,013,973 
491,426         473,552 


,861,937 
287,033 
371,897 
43,603 
641.103 


1.605,189 

240,607 

319.954 

45,592 

573,972 


118,699 


88.719     1,404.598     1,242,206 


26,169 
—700 


33,339 
833 


25,469 
5,272 


34,173 
7,111 


457,338 

—2,968 

454,369 

69,558 


362,982 
-8,402 

354,580 
60,607 


20,196 
142 


27,061 
142 


Abilene  & 

-Month  of  Jun 


1913. 


5,036 
3.156 


1912. 
% 

5.974 
3,329 


384,811         293.972 

Southern 

— July  1  to  June  30 — 
1912-13.       1911-12. 

S  $ 

111,131         110,944 
43,405  47.172 


9,026 
756 

1,194 
309 

4,684 

7,636 


10.023 

1.141 

535 

226 

4,536 

7,234 


1,389 


2,789 


1,389 
272 


2.789 
500 


1.117 
96 


2,289 
96 


164,717 

12,210 

11.981 

3.780 

62,299 

100,453 
64,264 

64,264 
5,059 

59.205 


166.957 

12,229 

6.828 

3,438 

58,856 

92,112 


Alabama  New  Orl 

New  Orleans  & 
Month  of  June- 


1913. 

262,560 

54,334 


340,392 
31,528 
86.948 
10.613 

126,265 


1912. 
213.114 
48.782 

294.963 
29,471 
50,432 
11.194 

129,712 


&  Tex  Pac  June 

Northeastern 
July  1  to  June  30 — 


1912-13. 

2,834.236 

646.912 

3,764,458 
394,727 
749,603 
119,905 

1,455,169 


1911-12 
2.861,931 
627.250 


3,765,753 
365,273 
701,356 
113,573 

1,458,046 


267,635    231,630  2,866,047  2.778.333 


72.757 

25 

72.783 

11,765 


63,332 
83 

63,416 

12,264 


61,017 
195 


51,152 
195 


898,411 
—3,387 

895.023 
147.147 

747,876    870.201 


987,419 
—8,033 

979,386 
109.184 


Alabama  Tennessee  &  Northern 

—July  1  to  June  30 Month  of  July 

1912-13.       1911-12.  1913.  1912. 

(]p  <Jp  3b  31 

72,456  34,467 

11,116  6,551  


87,558 

21.768 

8,502 

1,286 

20.325 


74,844 


74,844 
6,106 


68,738 


— July  1  to 
1912-13. 

$ 
1,381.715 
549,661 


Ann  Arbor 

June  30 -Month  of  July- 


2,072,702 

295,140 

259.188 

49.640 

743,89g 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


1913. 

$ 

106,260 
58,621 

177,822 

25,786 

22,748 

4,817 

60,064 

120,184 

57,638 
—456 

57,181 
13,930 

43,251 
291 

Arkansas  Louisiana  & 

-Month  of  June July  1  to 

1913.  1912.  1912-13. 

s  s  s 

3,770     3.305    60.472 
2,296     1,241     29,933 


1911-12. 

$ 
1,447,073 
541.173 

2,120,384 

238.049 

236,677 

50,442 

800,710 

1.419,448 

700,936 
—7,679 


1912. 

$ 
104,62  3 

56.602 


173,143 

21,241 

19,945 

4,164 

63.095 


117,254 


637.618 
—8.944 


55.889 
500 


628.674 
167,158 


693.257 
167,826 


56,390 
13,929 


461,516    525.430 


6,788 
2,301 
5,743 
623 
3.829 


5,492 

993 

345 

2,587 

1,955 


14,149 


10,301 


100,363 

40,500 

21.797 

6.587 

45.731 

133,809 


42,460 
291 

Gulf 

June   30 — 

1911-12. 

$ 

48.746 
24,003 

84,060 
29,246 
15,464 
5,774 
42,899 


42,901 

7,912 

3,854 

436 

10,365 


57,066 


24,945 


30,492 


17,956 


30,492 
2,362 


17,956 
1,181 


28,129 


18,774 
185 


Appalachicola  Northern 

— July  1  to  June  30- Month  of  July- 


1912-13. 

tt 

160,484 
72,658 


261,739 

46,139 

31,643 

2,905 

74.090 


172,789 


88,949 


1911-12. 

% 

148,556 
68,100 

236,475 

43,885 

23,881 

3,494 

65,295 

152,672 
83,802 


1913. 

$ 

13,804 
7,164 

23,279 

5,316 

3,043 

400 

6,308 

16,469 
6.810 


1912. 
$ 

13,164 
6,665 

21,524 

4,992 

2,304 

295 

6,249 


Vicksburg  Shreveport  &  Pacific 

— Month  of  June July   1  to  June  30 — 

1913.      1912.    1912-13.   1911-12. 
67,241     61,161  1,029.980    784.200 
46,224    30.952    532.142    441.725 

124.386  104,144  1,705,917  1,353,513 

21,862  10,880  323,627  255.471 

27.412  14,055  312,023  249.031 

3,813  3,262  40,296  38,612 

45,459  _  36,118  566,352  446,748 

103.525  70.367  1,303.813  1.046.532 

20.860    33,777    402,104    306.980 
—72     —601    —4.310    —2.405 

20,787    33,175    397,794    304.575 
6,500     6,341  _   74,434     80,612 

14,287    26,834    323.359    223.962 
171       171 

Aliquippa  &  Southern 

—July  1  to  June  30 Month  of  July 

1912-13.   1911-12.    1913.     1912. 

$        S        $        J 

"""  "¥".722  """  """.l 

327,930  134,919  29,764  21,214 

21.199  13,603  1,731  554 

59,176  27,469  4,829  3,021 

5  7    

178,946  _   80,400  _   16,701  _   11,226 

263,381  124,291  23,590  _   15,095 

64,548  10,628  _    6,174  ~    6,119 


64,548 
3,640 


10,628 
2,274 


6,174 
307 


6,119 
293 


60,908 


8,353 


5,867 
4 


5,825 
4 


15.300 


6,223 


88,949 
10,950 


83,802 
9,960 


6,810 
950 


6,223, 

800* 


77,999 


73,842 


5.860 
102 


5,423 
102 


Ashland  Coal  &  Iron 


113,364 


—7,361    —4,809   —33,446   —29,304 


-7.361 
401 


—4.809 
282 


—33,446 
5,035 


—29.304 
4.847 


7,763 
61 


5,091   —38.481   —34.151 
61 


—July   1  to 

1912-13. 

$ 

51,522 
19,192 


164.252 
36.823 
29,640 

60",824 


June   30 — 

1911-12. 

S 

51.856 
14,300 
128.530 
25.713 
29.602 


— Month  of  July- 
1913. 
$ 

3,906 
2.412 


1912. 
S 

2,929 
1,363 


47,742 


15,498 

906 

3,531 

~~5~354 


10,490 
2,653 
2.586 


135.531 
"287721 


111.293 
17,236 


10,348 


5,149 


3,857 

9.632 

858 

28,721 
10,915 


17.236 
8.425 


5,149 
900 


858 
700 


17,806 


8.811 


4.249 
30 


158 
22 


Arizona  &  New  Mexico 

—Month  of  June July  1  to  June  30— 

1913.  1912.          1912-13.        1911-12. 

2  2                       2                       2 

73.406  68.886        905,789        741.005 

9,114  7,783         108,115          82,992 

82,178     1,060,291         872,132 


86.097 
12,876 
10,584 
858 
15,061 


83.217 

69.514 

3.563 

165.707 

357.019 
41,784  50.899         571.990        515,113 


44,313 


156.218 
89,620 
9.263 
192,904 
31.278    488,301 


5,824 

5,867 

239 

15,367 


41,784 
5,400 


50.899 
2,500 


36.384 
108 


48.399 
108 


571,990 

40,248 

531.742 


515,113 

28,062 

487,050 


Atchison  &  Eastern  Bridge 

Month  of  June -Juty  .1  to  June  3ft — 


1913 
I 

6,583 
2,850 

11.768 
4,687 


13,924 


1912. 
$ 

6.197 
3,040 

11.288 
297 


8,615 


1912-13. 
S 

86.722 
JS5JS05 
146.602 
9,073 


1911-12. 
S 

82.944 
34,565 
140.137 
3,380 


38.721 


30,498 


-2.156 


2.672    107,881    109.638 


-2.156 
1,158 


2,672 
1,047 


—3,314 
.35 


1,625 
.35 


107.881 
13.455 
94.423 


109.638 
11,746 
07,892 


16 
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EAR.VINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot-.  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. - 
Taxes 


Final  net --- 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot . ,  incl .  other  rev . 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net - 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm  t. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 

Taxes 

Final  net --- 

Miles  of  road  operated 


Atlanta  &  St 

— July  1  to  June  30 — 
1912-13.       1911-12. 
*  S 

113,523         101,129 

99,546 94,672 

"    237.082     '    209.286 

45.498  36.623 

37.372  25,467 

3,249  3,114 

51.079 42,507 

152.532        12 


Andrews  Bay 

lifonth  of  July 

1913.             1912. 
*                       5 
7.335  8.777 

9,783    9,477 


84.549 

S4.549 

7. 759 

85,002 


.19.107 

2,393 

1.230 

181 

3.471 


19.389 

3.998 

3.274 

220 

3,765 


12,524 


0.8t>5 


85.002 
6.919 


10,674 
550 


6,865 
550 


78.083 

Bangor  & 

—Month   of  June 

1913.  1912. 

I  $ 

199.727  164.351 

702  _  53.435 

273.157  234,218 

11,242  84.059 

26.677  15.673 

192  3,350 

74.793  78,040 


10.124 
0.82 


6.315 
0.82 


Aroostook 

— July  1  to  June  30 


1912-13. 

S 
2.452.468 
626.929 

3,255.936 

493. Its 

41.367 

37,385 

1,117,522 


1911-12. 
S 

2,525,534 
631,264 

3,345,240 

551.687 

346.995 

45,963 

1,066.528 


130,459         192,915     2,219,095     2,148,672 


142,698 
621 


41.302 

73 


142,076 
Cr2,472 

144.649 

630 


41.228 
11.627 


1.036,840 
1 ,950 

1,034,889 
110,586 


i; 196 .568 
3.440 


1,193,127 
119,402 


29,600         924.302     1,073.724 
630  (See  this  road  on  p.  30.) 


Month  of 

1913. 

S 
133,275 
3,827 


Bingham  &  Garfield 


EARNINGS 

Freight  revenue. 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm  t. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot..  incl.  general 

Net  from  railroad — 
Outsideoperations.net 

Total  net  revenue.. 
Taxes 

Final  net  — 

Miles  of  road  operated 


137,523 

54,799 

22,118 

726 

39.042 


June 

1912. 
t 

86,473 
2.895 

89.592 

5,597 

8,036 

377 

14.880 


July  1  to  June  30 — 


1912-13. 

$ 

1.076.013 

49.236 

1.133,106 

111.765 

136,826 

8,337 

218,090 


1911-12. 
$ 
657,635 
22.169 


602,078 

56,655 

55,833 

2,462 

140,927 


IIS  ,4 12 

19,110 
—83 


31,183         504,464        272.074 


58.409 


19,027 
2,742 


58,409 
1.574 


16,285 

26 


56.834 
26 


628,642        410,003 

—423  _ 
628,219 

17.693 

610,526        400,173 


410,003 
9,830 


Boyne  City  Gaylord 

-Month  of  June July 


1913. 
S 

15,205 
1,439 


18,938 

1,881 

5.8S0 

217 

5,577 

14.809 


4.129 
1.120 


5,249 
1.042 


4,206 
90 


1912. 
$ 

18,536 
1,132 

21,485 

3.268 

5,109 

376 

5,272 

15,014 

6,470 
3,168 
9,639 
1,460 
8,179 
90 


1912- 

$ 

222 

19 

263 

27 

71 

3 

70 


&  Alpena 

1  to  June  30 — 
13.       1911-12. 


967 
337 

301 
.515 
335 
657 
,248 


212,922 
16,267 


185.478 

77,822 
1,120 

78,942 
13,042 

65,899 


253.324 

41.683 

54.727 

3.232 

60.384 

172.883 


80.4  40 
3.16S 


83,609 
14,350 


69,259 


Buffalo  &  Susquehanna 

— July  1  to  June  30 — 
gl912-13.       1911-12. 


Railway 

Month  of  July- 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

M  urn    ol  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 


Net  .rom  railroad 

Outsldeoperations.  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot..  Incl,  other  rev. 

Expenses  —Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Mile* of  road  operated 


462,027 
107.743 

595,572 

96,774 

318,545 

6.038 

272,558 

725,119 

-129,547 
—471 

-130,019 
16,800 

—170,201    —146,819 


502,559 
110,984 
643,841 
140,367 
341,956 
5,632 
274,574 
794,678 


-150,836 
—65 


-150,901 
19,300 


1913. 

41,051 
12,565 
56,811 
9,869 
27,421 
455 
21,304 

61,548 

—4,736 
—121 

—4,858 
1,600 

—6,458 
91 


1912. 
$ 

35,828 
11,950 

50,261 
9,441 
26.643 
514 
19.685 
58.803 


—8.542 
94 


-8.447 
1,500 


-9,947 
91 


Butte 

—Month   of 
1913. 
S 

88,052 
12.966 

111.019 

Cr5.371 

24,767 

646 

45,776 

69.882 
41. 130 


Anaconda  &  Pacific 


June 

1912. 
$ 

84.129 
10.195 

100,295 

27.642 

18,809 

783 

43.713 

91.117 


-July   1  to  June  30 — 


1911-12. 
S 
977,632 
104.149 


1912-13. 

S 
1.079,014 
133,438 

1,330,940 

133,891 

265,192 

8.448 

631.110 

1.075.174    945.494 

6,178    255/765    207^384 


1,152,878 

162.568 

218.991 

8.743 

519,897 


41,136 

2,000 

39.136 
89 


6.178 

4.  ITS 
72 


255.765    207,384 

24.688    25,763 

231.120         181,020 


Carolina  &  Northwestern 


Month   of 

1913. 
S 

25.009 
8.588 

afl.108 

6.1  ii 

707 

23, 

10.791 


Junr- 

1912. 

S 

21,422 

7.904 

31.31  I 

6.993 

4.081 

12.044 


25,909 


— July  1   to 
1912-13. 

i 

351 ,732 

I  I  1,121 

493.267 

86.767 

56.492 

7.991 

167.247 

846.805 


June  30 — 
1911-12. 

$ 
300.526 
99.340 

424.209 

78.863 

39.371 

7,558 

146.343 

■7.024 


1.082 

1.216 

—5,897 
133 


5.434 
3.647 

1.786 
133 


146,462 
1  1 .4  I  B 

132.046 


126.584 
14.647 

111,936 


Atlanta  & 

-Month  of  June — 
1913. 


S 

42.823 
39,632 


1912. 
$ 

43,267 
41,037 


West 

— July 
1912- 
$ 

632 

487 


91.182 
9,926 

16.655 
5.751 

41,325 


91,236 
11.289 
16.635 
4.588 
41,044 


1.238 

149 

228 

64 

419 


Point 

1  to  June  30 —  \ 
13.        1911-12. 

S 
.008  669.798 
.147  477.587 
.926  1,263.363 
.038  146.479 
,858  245,920 
,466  57,630 

.928        410,245 


76.068 

T5TTI3 
—  K626 

13.487 
11.491 

1,995 
92 


78.934         918.939        917,396 


12,302 
621 

12.924 
15,255 


319.986 
1.862 

321.849 
81,274 


345.966 

1.710 

347.677 

72.335 


240.574        275.341 


—2,331 
92 

Belt  Railway  of  Chicago 

— July  1  to  June  30— Month  of  July — 

1912-13.   1911-12.    1913.     1912. 
$        $        $        $ 


3.193.207  2,663,223    258,599    237.453 


195,306  169.335 

430,157  316,321 

6,195  6.759 

1,331.104  1.068,188 

2.031,199  1,623.955 


21,716 

34.726 

528 

98,631 


14,159 

30,818 

463 

92.015 


1.162.007  1,039.267 


162.542 
"96.056 


141,473 


95,980 


1,162,007 
100,226 


1,039.267 
83,274 


96,056 
9,770 


95,980 
6,540 


1.061,781    955.993 

Birmingham 

— July  1  to  June  30- 

1912-13.       1911-12. 
S  $ 

691,899        403,777 
16,101  11,491 


86,286 
21 


89,440 
21 


Southern 

Month  of  July- 


1913. 
$ 

70,001 
1,207 


1912. 
$ 

42,901 
1,452 


1.276,628  891,965 

157,620  147,845 

159,004  200,361 

5,679  4,338 

_421I998  324,883 

809,348  718,634 


467,279    173,331 


118,790 
16,439 
14,074 
534 
36,588 
71,716 
47.074 


85,292 
12.989 
11,419 
361 
29,454 


58,468 


26,824 


467,279 
28,490 


173,331 
28,192 


47,074 
1,804 


26.824 
2,195 


438,788         145,138 


45,269 
43 


Month  of  June 


-Month 

1913 
$ 

6,006 
3.577 


Brinson 

June July  1  to 

1912.  1912-13. 


5,625 
3.705 


10,637 

2,591 

3,590 

348 

7.784 


15,970 


—5,332 


—5,332 

800 


10,157 

1,987 

1.964 

227 

4,845 

10,811 

—654 

—654 
600 

115,334 
51,690 

178.131 

28,235 

26,604 

3.333 

79.872 

153,131 

24,999 


24,628 
41 


June  30 — 
1911-12. 
$ 
111,535 
52,219 

174,283 

22,068 

23.S36 

4.794 

61,454 

122,485 


51,798 


24,999 
8,400 


51,798 
9,000 


—6,132 
109 

Buffalo 

— July  1  to 
1912-13. 

s 

9,411,878 
1,127,612 


-  1.254 
77 

Rochester 

June  30 

1911-12. 

S 
8,174.728 
1.058,260 


16,599 


42.798 


&  Pittsburgh 

—Month  of  July 

1913.  1912. 

$  IK 

906.086         744,948 
123.773         111,766 


10,947,246 

1.557,963 

2,161.210 

141,659 

3,580,617 

7,665,891 


9,542,367 
1,195,262 
1,807.076 
120,108 
2J37.299 
6,464,228 


,072,384 
174,546 
202,933 
12,421 
335,558 
746.404 


893.219 
148.042 
158.388 
12,410 
272,356 


3,281,354     3,078,139 
—7,364  _  __8 

3.273,990     3.078.147 
216,000        204,000 


325,979 
—8 

325.971 
18,000 


608,821 

284398 
343 


3.057,990  2,874.147    307,971 
(See  this  road  on  p.  30)       576 

Butte  County 

Month  of  June July   1  to 

1913.      1912.    1912-13. 
B         S         '% 
13.195     12.290    109.190 
2.014     1.927     20.245 


16.030 

1,694 

1,063 

128 

3,139 


15,286 

1,729 

1,396 

127 

3,260 


284,741 
17,000 

267,741 
572 


June  30 — 

1911-12. 

B 

136.332 

_22!31J5 

168.614 

21.211 

30,840 

1 ,539 

43.483 


6.501 


7.020 


140,302 

21.405 

16.700 

1.481 

36.558  _ 

82,093    102.663 


9,528 


8,266 


58.208 


65.951 


9,258 
44 


9, 184 
31 


8.260 
579 

"7,686 
31 


68.208 

6.609 

61,599 


65.951 

7,307 


58,644 


Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 

■  Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

186.959         166,520     2.244.S31      1,984,776 
17.075  13.771         183.228         149. 50S 


208.314 
12,  .5-1 5 
28.057 
7.050 
38,708 
P  030 


184,755  2.480.396 

18.215  171.153 

18.901  259.662 

7.937  82.917 

33.085  434.607 

86.974  1, 053. 608 


2.181.642 
168.655 

255,117 
71. 1S6 

425.41)3 

1.001.848 


110.284  97.780     1.426.787     1.179.793 


110.284 
11.671 


98.612 
247 


97.780 
Cr. 4.750 

102.537 
247 


1.426, 7S7 
99.671 

1,327.115     1,098.550 


1,179.793 

81.242 


Atlanta  Birmingham  &  Atlantic 

— Month  of  June July  1  to  June  30 — ■ 

1913.  1912.  1912-13.        1911-12. 

$  «  s  i 

160,922    149.556  2.358.795  2.405.340 
52.081     55.045    654.987    658.130 


232.584 
42,868 

43.307 

15,240 

104.639 


220.247 
35.515 
46.564 
18.441 
98.74S 


3,243 
529 
522 
183 

1,305 


,045 
43 

.252 
403 
445 


3,246.301 
363.134 
574,432 
206,175 

1.288.646 


216,660 
15.923 


210.213  2.676.744  2.569.476 


10.034    566.301 


15,923 
14.336 


10,034 
15,700 


,587 
645 


.665 
661 


566,391 

164,235 

402,065 


676,825 

676,825 
173,500 

503,325 


Benwood  &  Wheeling  Connecting 

— July  1  to  June  30 Month  of  July ■ 

1912-13.   1911-12.    1913.     1912. 
9  $       •       $ 


139.230 
36,344 
19,475 

70~998 


99.382 
28.284 

17,492 

6V.917 


12.814 
2.826 
1,411 

"~6~,743 


10,959 
2.836 
1.273 

~5~,  563 


127,273    108.223 


11.074 


9.700 


11.957 


—8,841 


1,740 


1,259 


11,957 
722 


-8,841 
806 


1,740 
60 


1,259 
60 


11.234 


-9,647 


Bloomsburg 

—July  1  to  June  30 —  - 
1912-13.       1911-12. 
S  $ 

71,696  75,191 

28,649  27.351 


107,057  110,744 

28,138  26,500 

8,651  5,422 

343  304 

26,779  25,004 

65.410 


1.680  1,199 

2  2 

&  Sullivan 

Month  of  July 

1913.  1912. 

s  s 

4.355  5,469 

2.748  2.811 

7.494  "  8,836 

1,595  2,214 

948  779 

46  52 

2,036  2.061 


71.377 


5,182 


5.680 


35,679 


45.334 


2.312 


3.155 


35.679 
1.638 


45,334 
2.917 


2,312 
221 


3.155 
236 


34,040 

Buffalo 

—July  1  to 
1912-13. 

$ 
1,688,761 
99,347 


42,417 


2,091 
29 


2.918 
29 


&  Susquehanna  Railroad 

June  30 Month  of  July ■ 

1911-12.    1913.      1912. 

$        B        $ 
1.554,376    139,765    115,094 
104,768     9,390     9,063 


1,838,674 

340,667 

267,508 

14,629 

633,218 


1,717.512 

345.3'>1 

321.^57 

17.825 

648,074 


1.326.853  1,407.309 


511,820    310.202 


.511.820 
26,000 


310,202 
26,000 


485,820        284,202 


-Month 
1913. 

i 

6.527 
805 


7.008 
6.588 
1,901 
2 
2,468 
11.337 


Butler 

of  June 

1912. 
S 

10.429 
810 

11.453 

2.791 

1.259 

1 

2,205 


6.692 


— 4,329 


4,761" 


153,124 

28,887 

22.428 

1.266 

50,229 

109.073 
44,050 

44.050 

^^OO 

41,850 
252 

County 

— July  1  to 
1912-13. 
$ 
110.356 
10.500 

124.176 

43.7S6 

23,745 

231 

32,122 

105,919 

~"  18.257 


128,415 

28,401 

23,136 

1,375 

43,249 

102:279 
26.136 

26,136 
2,200 

23,936 
265 


June  30 — 

1911-12. 

$ 

107,557 
7,889 

117,159 
42,732 
25.879 
50 
26.654 
99.614 

"T7.544 


-4.329 
63 


4,761 
63 


18.257 

1 .670 


17.544 
1.000 


—4.392 
34 


4,698 
37 


16.586 


16,544 


-Month 
1913. 

$ 
14.880 

71  1 


Cambria  &  Indiana 


11.. 1 ,  1 

3,125 
2,923 

250 
2.861 

13,266 


2,905 


— July  1 
1912-13. 
$ 
142.323 
8.415 

153.856 

2" 

32.!'.'S 

2.325 

28.710 

123.356 

30!499 


to  June  30 — 
1911-12. 
I 


2.905 
356 


30.499 
3.419 


2,549 
26 


27.079 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  Rt  of  So  Carolina 


Month 
1913. 
8.619 
1.218 


of 


10.053 

772 

83 

1,672 

2.853 


June 

1912. 
7.346 
1.291 

8.931 

1,225 

91 

l.ono 
2.454 


7.215 


5.144 


— July  1  to 

1912-13. 

132.588 

18.873 

151 

10.671 

1.049 

13.845 

32.365 

65.020 


2.838 


3.780 


89.217 


June  30 — 

1911-12. 

119.213 

17.284 

140.160 

9.212 

1.070 

11.751 

31.522 

58 ,876 
81^284 


2.S38 
1.807 


3  786 
Cr  105 


89,: 

7.: 


!17 

;07 


81.284 
6.394 


,031 
17 


3.892 
17 


81.910 


75.889 


Sept.,  1913.) 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transport :i(  ion  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperations,  net 

Total  net  revenue.. 
Taxes 

Pinal  not 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  oquipm't. 

Traffic  expenses  .    . 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 


-Month 
1913. 
51  ■  196 

896,  120 

120,378 

191.777 

:;.-,,  tin.! 
381.190 

707,009 

128,751 

7.218 


Central  of  Georgia 

of  June July  1  to 

1912.  1913-13. 

517.727  8.803,117 
324.656  3.828.198 
966,320  13,854.872 
242.966  2,020.950 
37,886  2.577.254 
39,122  421,029 
381.314  4.837.723 
7  11  ,426  10.324.964 


June  30 — 
1911-12. 
8,887.838 
3.777.488 

13.93 
1,843,880 

2,3.rH 
415 

•1,8  15.23(1 

9,923.262 


135,970 
44,927 


231,283 

91.012  169,030 

1,92  1  1,923 

Central  W  Va  & 

Month  of  June 

1913.  1912. 

$  $ 

13,205  

2,616  


224,893     3,529,907     4,008.891 
6,389  73,483  68,  189 

4,077,480 
625.503 

3,451.9,  , 


3,003,391 

598.537 

3,001,853 


Southern  RR  Co 

— July   1  to  June  30 — 
1912-13.   1911-12. 


85,316 
11,769 


16.167 

2,801 

739 

147 

3,374 

9,170 


99.275 

18,428 

7.323 

907 

18,701 


58,702 


6,996 

67996 

277 

6.718 

35 


40,573 

40,573 
JJ366 

38,907 


Chattahoochee  Valley 

—July  1  to  June  30 Month  of  July 

1912-13.        1911-12.  1913.  1912. 

•1(1  3p  np  >5 

83,130  84,401  4,136  4,104 

16,974  18.235  1,429  1.558 


102,081 

20,424 

5,316 

1.397 

25.818 


59,832 


42,249 


105,041 

17,180 

4,482 

1,446 

27,152 

57,140 

47,901 


5,780 

1,133 

250 

127 

2,397 


5.800 

1,772 

345 

119 

1,549 


4.265 


4.174 


1,515 


1.625 


42,249 
2.738 


47,901 
2,378 


1,515 
200 


1,625 
200 


39.510 


45.523 


1,315 
32 


1,425 
32 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsid  e  operations ,  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp, 
Tot.,  incl.  general 


Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


Net  from  railroad 

Outside  operations ,  n  et 

Total  net  revenue . . 
Taxes 

I     Final  net 

Miles  of  road  operated 


Chicago 

— July  1  to  June  30 — 
1912-13.        1911-12. 

$  *  $ 

9.908,251     9,311,818 
4.218,552     4,104,740 


15,254,864  14,535,722 

2,550.079     1,894,535 

3,379,144     2,691,131 
539,087        477,994 

5,968,794     5,428,690  _ 

12,840,071  10,885,200         975.313         855,138 


&  Alton 

Month  of  July- 

1913. 

$ 
842,898 
398,804 

1,328,269 

172.054 

248,646 

38,503 

481,133 


Central  of  Georgia  System 

Wadley  Southern 


—Month 
1913. 

2.134 

6,378 

2.S00 
•107 
232 

3.  ISO 

7,17!) 


"f 


■luiu 
1912. 
2,341 

5,232 

8.745 

GY.-I30 

232 

3,071 

7,188 


.in  I  a   1   to  June  30— 

1912-13.  1911-12. 

63,683  02.179 

81.809  35.286 

103.920  "      106,107 

32,4-10  80.124 

12.306  15.004 

2.8,    I  2,730 

42,737  43.463 


96.01  l 


9 


-801         —1,950 


7,911 


8  .OS  I 


1912. 
$ 

751,863 
383,131 


1,230,610 

152,328 

227.259 

41.062 

402,169 


2,414,792  3,650,521 
—34,418  —34,771 
3,615,750 
461.656 


2.380,374 
486,760 


1,893,613     3,154,093 


352,955 
—2,790 
350,165 
39,000 
311,165 
1,032 


375,472 
—1,055 


374,416 
38,000 


336,416 
1,025 


Chicago  &  Western  Indiana 

—July   1  to  June   30 Month  of  July — 

1912-13.   1911-12.    1913.     1912. 


102,719 


107,608 


7,154 


144,409  148,377 

11,460  12,499 

26,434  33,629 

2,315  2,418 

_921403  113,129 

136,454 

— 7.954 


10,762 

1,591 

5,282 

180 

7,029 


166,206     14,359 
-17,828    —3,596 


_8,936 

12,875 

804 

3,994 

198 

7.035 

12,962 


-86 


7,954 
86,056 


-17,828 
9,238 


-3,596 
19,821 


—86 
886 


-78,101 


-27,066 


-23,418 
16 


—973 
16 


Chicago  Great  Western 


— July  1  to  June  30 — 
1912-13.        1911-12. 

9,795,074     8,879.747 
3,144,283     2,891,153 


14,000,618  12.795,242 
1,688,800     1,491,289 


1,960,039 

560.842 

5,583,133 

10,261,142  10,006,233 


2.067.288 

565,648 

5,524,433 


-Month  of  July 

1913.     1912. 

S        $ 
803,713    703. 107 
302,347    277,219 

1,069,275 

113.976 

158,108 

43,433 

443,791 

793,145 


3,740,476  2,789,008 
2,293    —1,751 


3.742,769  2,787.254 
439,418    406.724 


3,303,350  2,380,529 
(See  this  road  on  p.  30) 


1,195,929 
186,027 
195.652 
43,662 
413,102 
874.827 

"321,102 

892 

321,994 

38,651 

283  343" 

1.496 


276,129 
—906 


Chicago  Milwaukee  & 


-Month 

1913. 

$ 

33,573 
6 


33,981 

19,739 

7.472 

1.392 

20,047 


of  June- 
1912. 
$ 
32,847 

269 

33,757 

10.350 

5.574 

1.561 

11.388 


-July  1  to 
1912-13. 
S 
456,222 
162 


275,223 

35.181 

240,041 

1,496 

Gary 

June  30 — 
1911-12. 

388.306 
544 


—801 
506 

-1,307 
90 


—  1.950 
557 


—2,514 
90 


7.911 

5.030 

2,275 


8.081 

0.370 

1,701 


Charleston  Terminal 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.       1911-12. 

<3>  .p  Ijp  •$ 


6,534 

1 ,063 

614 

'~3,341 


6.127 

3,825 

853 

"  2,796 


6,058 


8,50  1 


476 
-3,665 


-3,189 
2^900 

-6.089 
1 


—2.376 

—17.278 

—19.655 

1.400 

—21,055 
1 


19  1.9(15 

11.480 

9.703 

~5~0"622 

80,98-1 

17,920 
3,960 

21,880 
18,300 


120,987 
25,972 
13,479 


61,870 


115.804 

5.183 
484 


5,068 
16.800 


3.580      —11,131 


395.274 
81.422 
80.638 
18.304 

181,081 


50,215 


30,561 


—16,233 


3,196 


—16.233 
2.549 


3.196 
2.630 


—18,783 
128 


566 
128 


465,131 

96.751 

91,898 

17.989 
195.419 

421.851 
43.279 

43.279 
25.549 
17,730        —9,309 


379.953 


15.320 


15.320 
24,630 


Chicago  &  Illinois  Midland  Ry  Co 

Month  of  June July  1  to  June  30 — 

1913.      1912.    1912-13.   1911-12. 

9.365     5,327    105,083     82,481 
2,644     1,622    26.042     17,201 


12,715 

3,251 

3,136 

153 

3,406 


7,143 
572 

1,921 
150 

2.281 


11.635 


6.331 


1,079 


811 


1,079 
600 


811 
1,417 


479 
25 


-605 
25 


135.057 

35,729 

27.497 

2,170 

36,415 

121,554 
13,503 

13,503 
8,109 
5,394 


106,532 
9,988 

23,424 
1,869 

30,931 


78.977 


27,555 


27,555 
9,022 


18,532 


-Chicago  Burlington  & 


Chicago  Burlington  &  Quincy 


— July   1  to  June   30 — 

1912-13.   1911-12. 
64,063.856  57,740,418 
21,895,690  21,083,418 

94.374.485  86,723,067 

12.535,862  12,541,030 

16,133,215  14,294,032 

1,586,802  1,528,114 


-Month  of  July- 


7,295.922 
1,095.978 
1,216,084 
147,418 
29,997,717  29,020,384  2,387,445  2,350,016 
62,842,891  60,646,949  5.145.187  4,999.787 


1913. 
4,955,629 
2,126,229 

7,754,558 
1,114,004 
1.421,567 
131,397 
2,387,445 


1912. 

4,545,501 

2,037,985 


31.531,594  26.076,118  2,609.371  2.296,134 

^-127,691  —122,700   —18,200  —16,906 

31,403,903  25,953,418  2,591,170  2,279,228 

3,563,358  3,303,058    304,274  274,846 

27,840,544  22,650,360  2,286,895  2,004.381 

9,128  9,074 

Indianapolis  &  Louisville 

of  June July  1  to  June  30 — 


Chicago 

—  Month 
1913. 

% 
37-1, 960 
138,270 


562,638 
94,399 
85,902 
18,426 

223,549 

440,231 


1912. 
S 

345,422 

140,687 

535,986 

76,193 

73,290 

17,519 

234,919 


1912-13. 

$ 
4,682,584 
1,648,883 
6,985,944 
1,469,198 
982,051 
216,674 
2,656.417 


1911-12. 

% 

4,257,161 
1,646,209 


6,503,652 
904.878 
953,341 
210.466 
2,529,722 
419,880  5,103,936  4.775,212 


122.407    116,106  1,882,007  1,728,440 


122,407 
28,578 


116,106 
22,880 


1,882,007  1,728,440 
294,039    278,144 


93,828    93.226 
616       616 

Chicago  Peoria 

-Jan.  1  to  June  30 — 
1913.  1912. 


1,587,968     1,450,296 
(See  this  road  on  p.  32) 

&  St  Louis  RR 

Month  of  July- 


581.229 
141.632 


767,377 
118,429 
158,160 
41,411 
388,111 


741,949 
25,428 


25.428 
26,605 


629,474 
142,793 

817,342 
124,702 
170,685 
44.021 
406,877 

780,875 

36.467 

36.467 
24,704 


1912. 

$ 
103,060 
32,760 


1913. 
$ 

93,506 
32,640 

133,633  144,088 

22.104  21.040 

28,770  36,160 

6,635  7,287 

58,506  64,063 


121.018         133,888 


12,614 


10,200 


12,614 
4,800 


10.200 
4,300 


-1,176 


11,762 


7,814 
255 


5.900 
255 


WriKhtsvillo 
— July  1  to  June  30 
1912  13.        1911-12. 

182.  -197  209.077 

105,-108  116 


&  Tennillo 

Month  of  July- 


806,583 

-1 1,966 
6,901 

112,383 

...  .1 ...: 

1,465 

58.017 

48,764 


318,992 

72,893 

42,1  13 

0.971 

111. 

2M.381 

947661 

2,784 
97,395 
18.315 

79.080 


1913. 

6,938 

8,487 

10. 50  I 

3.454 
3,508 

0S5 
7,587 
16, 
— 2V7 

1 

—  1.527 
103 


1912. 

7.799 

10.750 

20,1  11 

6.046 

3,171 

530 
8,071 

19,459 

084 


684 
I  ,400 

"—715 
103 


Charlotte  Harb 

— July  1  to  June  30 


1912-13. 
8 

279.812 
52,783 

39  1,5:12 

142,436 
85,400 
12.537 

142.063 

-100,205 

—14,673 


1911-12. 
S 

225.286 

34.010 

424,947 

132,675 

47,758 

5.819 

143,839 

352  ,392 


or  &  Northern 

Month  of  July- 


1913. 

$ 
28,125 

4.805 

35.823 

11.218 

7,111 

718 

17,149 


1912. 

$ 
21,182 

:'..170 

18,414 

5.739 

644 

13,409 


41.149 
"727555     ""^5,325 


40,074 

2.003 


—  14,673 
24,482 


72,555 
18,288 


—5,325 

1.774 


—39,156 


54,266 


Chesapeake  ■& 

— July  1  to  June  30 

1912-13.        1911-12. 

%  % 

27,549,696  27,261,474     2 
5,858,138     5,505,536 

35.085.278  34,289,869     2 
4,342,744     3,981,645 
7,275,439     6,724,459 
669,016        636,966 

11,380,998  10,503,415 


—7,099 
104 

Ohio  Lines 

Month  of  July 


2.663 
1,213 

1,-119 
104 


1913. 

$ 

,174,700 
550,996 


1912. 

$ 

2,123.846 
542,168 

2.801,974 

408,692 

577,569 

55,169 

832,024 

24,451.560  22.635,681     1,977.197     1,937,139 


,861,883 
375,796 
532,793 
53,455 
945,158 


10,633,718  11,654,188 
46,079  5,061 


10,679,797  11,659,250 
1,375,862  1,014,219 
9,303,934  10,645,030 


884.685 
—9,283 
875,402 
109,960 
765,442 
2,340 


864 ,834 
—1,603 
863,230 
102J55 

761,075 
2.298 


Chicago  &  Illinois  Western 


— July   1  to  June   30 — 
1912-13.   1911-12. 


-Month  of  July- 


167,710 
346 


169,740 

16,540 

66,907 

1,811 

41,732 


144,647 


25,092 


25,092 

J4.400 

13,692 


s 

113,989 

276 

116,437 

9,556 

52,886 

1,181 

31,354 

111,819 
4,618 


4,618 
11.400 

—6,782 


1913. 
$ 

14,902 
9 


1912. 
$ 

20,889 
32 


15,109 

412 

4,044 

103 

4,090 


20,981 

1,320 

5,134 

142 

4,021 


9.974 


12,010 


5,135 


8,971 


5,135 
950 


8,971 
950 


4,185 
13 


8.021 
13 


Quincy  System— 

Quincy  Omaha 
Month  of  June 


1913. 
46.519 
20,388 


70,598 
23,827 
12,648 
1,239 
35,746 


75.942 


-5,344 


1912. 
41,386 
21,333 

68,479 

36.612 

9,936 

1,794 

28,956 

79,659 

—11,179 


&  Kansas  City 

— July   1  to  June  30— 
1912-13.   1911-12. 
630.540    610.108 
268.534    247,847 


966.646  923,360 

256,724  305,227 

182,416  148.370 

16,032  17,915 

408,073  397,337 


890,259    895,708 


76,386 


27,652 


-5,344   —11,179 
3,000     3,000 


76,386 
33,176 


27.652 
33.201 


-5,548 


—8,344   —14,179    43,210 
262       262 

Chicago  Junction 

—Month  of  June July   1  to  June  30 — 

1913.      1912.    1912-13.   1911-12. 


173.610 

15.884 

2,671 

919 

84,796 

107,843 


157,406 

19.43S 

1,037 

1,057 

91,123 


2,003,912 

204,839 

122,760 

13.278 

975,413 


1,826,122 

191,143 

130,435 

14.502 

892,013 


116,204  1,360,282  1,269.415 


65,767 


41,201    643,630    556.706 


65,767  41,201  643,630  556.706 

2,534  2.130  22.212  _   28,705 

63.232  39,071  621,417  527,800 

11  11 

Chicago  River  &  Indiana  RR  Co 

—July  1  to  June  30 Month  of  July 

1912-13.  1911-12.  1913.  1912. 

W  w  V  - 

358.493  196.641  28.706  22.019 

28.981  11,240  3.888  1,678 

27,921  21,490  3.810  1.396 

432  276  42 

_164,694  _      92.940  .  10.870  _      10,223 

2407660  139,998  20,256  14,607 

117.833  56,643  ~  8.450  =        V.412 


117,833 
4.750 


56,643 
2,600 


8,450 
650 


7.412 
300 


113,083 


54,043 


7,800 
29 


7,11 
22 
9 


18 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev.  I 
Expenses — Maint. way  i 

Maint.  of  equipm't. 

Traffic  expenses  —  ' 

Transportation  exp.  | 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue..  [ 
Taxes ! 

Final  net 

Miles  of  road  operated 


Chicago  Short    Line 

Month   of  June July  1  to  June  30— 

1913.  1912.  1912-13.        191|"12- 

4.194  2.805  39.592  18.767 


14.347 
1.009 
2.209 

64 
6.917 

11.270 

3,077 


12.  498        198.623 

755  9,020 

1.786  28.503 

80  963 

5,301       _  85, 920 

1.358 


62.265 


10.S.751 
8.326 

19,397 
1.008 

44.942 

81.831 

20,222 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot . ,  incl .  other  rev . 
Expenses — Maint. way 

Maint.  of  eciuipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.  . 
Taxes 

Final  net — 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 


Net  from  railroad 

Outside  operations .  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 

I'assenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue- 
Taxes  

Final  net 

Miles  of  road  operated 


3.077 
90 

2.986 
11 


3.824 
214 

3.609 
11 


62.265  26.222 

1.937  _    __2.187 

60,328  24,034 


Cincinnati  Georgefn  &  Portsm'th 

Month  of  June July  1  to  June  30 — 


1913. 
S 

3,568 
10.016 


16.082 

11.946 

1.669 

113 

10,039 


1912. 

I 

3.150 
9.776 
16.101 
3,357 
4.252 
411 
6.710 


1912-13. 
S 

43.559 

103.071 

171,018 

42.221 

18.155 

1.369 

73,447 


1911-12 
I 

51.210 
108,457 


1S7.SS1 

55,792 

28.127 

1 .739 

80,963 


24.934 


15.967         144:651         177.685 


—8.851 


134 


267996 


10.196 


—8.851 
562 


134 

464 


26.996 
7.293 


10.196 
5.576 


—9.414 
53 


—Month 

1913. 

g 

65.843 
19.436 


of 


88.200 
14.564 
20.211 
1.437 
27.281 


—330 
53 

Coal  & 

June 

1912. 
S 

63.792 
21,480 

89.136  " 
11,946 
10.555 
1,006 
22,018 


4,620 


66,320 


47.761 


19.703 

Coke 

-July  1  to 

1912-13. 

$ 

716.791 

239,765 

995.963 
187,480 
215,508 
13,653 
297,158  _ 
743,952        634,615 


June  30 — 
1911-12. 
$ 
690.846 
197.138 


923  033 
152,350 
193,975 
14,473 
244.117 


21.880 
16.634 


41,374 
19.015 


38.515 
3.500 

35.015 
197 


60.420 
3.500 

56.920 
197 


252.010 
128,801 

380.812 

42,000 


288,418 
—1.907 


Colorado  & 

-Month  of  June- 


1913. 
$ 

32.698 
2.990 


79.935 

8,335 

8,298 

73 

23,418 


42.175 


1912. 
$ 

30,247 
2,467 

75.541 

11.129 

7.252 

120 

23.422 

45,603 


286.510 
42.000 

338,812        244,510 

Wyoming 

July  1  to  June  30 — 


1912-13. 
$ 
378.473 
35.442 

918,549 
101.965 
124.424 
1.264 
287.068 
542,485 


1911-12. 
$ 
356,727 
31.968 


876,945 

95,643 

139,731 

940 

279,337 


546,005 


37.760 


29.937        376,063 


330.940 


37,760 
6.359 


29.937 
5.501 


376.063 
33,791 


330,940 
26,803 


31,400 
54 


24.435 
54 


342,272        304.137 


Connecting  Terminal 

—Month  of  June July  1  to  June  30- 

1913.  1912.  1912-13.        1911-12. 

$  $  $  % 


749 


10.664 


90.104 


81.035 


749 
6.429 


10,664 
5.659 


90.104 
17.298 


81,035 
17.785 


Chicago 

-  Month   of 
1913. 
I 

122.578 
16,270 

142.830 

24,139 

20,285 

3.290 

55.898 

M2.904 


Terre  Haute  & 

— July  1  to 
1912-13. 

S 
1,671.112 
210.S16 


June- 

1912. 

I 

108.513 

10.157 

127  .s73 

33.023 

15.733 

3,267 

44.488 


1,929.551 

332.289 

402,569 

37,307 

634.029 


So'east 

June  30 — 
1911-12. 

S 
1.579,586 
204,144 

,827,360 
269.944 
309.254 
35.926 
590.556 


104.495     1.501.630     1.295.075 


29,925 
—  193 


23.377 
—302 


29.732 
10.000 


23.074 
8,700 


19.732 
351 


14.374 
351 


427.<>21 

425.087 
120,000 

305.087 


532.285 
—  1.939 


530.345 
104,400 


425,945 


Cincinnati 

Month  of 

1913. 

636.711 

155.807 

835.368 

130.832 

204.349 

25,819 

248.242 


New 
Jun< 
1912. 
635.208 
139,856 


Cin  New  Orl  &  Tex  as  Pacific  System 


Chicago  West  Pullman  &  South'n 

— July  1  to  June  30 Month  of  July 

1912-13.       1911-12.  1913.  1912. 

I  *  $  « 


329,745 

8,989 

40.339 

1,734 
153,533 


212,611 


117.133 


274.208 

5.934 

35,535 

1.257 

137,948 

193.014 

80.594 


26.865 

651 

3.295 

191 

12.414 


28.744 

742 

3.230 

112 

12.782 


17.253 


17.516 


9,612 


11.227 


117.133 
2,829 


80.594 
4.080 


9,612 
198 


11.227 
497 


114.303 


76.513 


9.413 
10 


10,730 
10 


Orleans  & 

July  1  to 

1912-13. 

8,078.157 

1,848.422 


Texas  Pacific 

June  30 — 

1911-12. 

7.503.580 

1,746.678 


819.896 
92.012 

187.173 
21,038 

234,591 


10.445.168 

1.C57.058 

2.429,957 

281,570 

3,030,515 


9.756.265 
1,006.493 
2.165.570 
246,442 
2.835,007 


633,129        555,848     7.036,482     6,483,908 


202.238 
—124 


202.114 
,29.000 

173,114 
337 


264,047 

—866 

263,181 

31,800 

231,381 


3.408,686 
—7.877 

3,400,809 

345,600 

3.055.209 


3.272,356 
—6.493 


3.265.863 
271.600 

2,994.263 
337  (See  this  road  on  p.  32) 


Colorado 

-Month  of  Jun 


1913. 

% 

94,556 
27,173 


127.694 

31.710 

31.916 

9.196 

58,329 

137.070 


—5,682 
3 


5,005 
3 


72,806 


63.250 


Coudersport  &  Port  Allegheny 


— July   1  to 
£1912-13. 
S 

73.113 
43.089 


119,807 

25,025 

2.789 

39.512 


June   30 

1911-12. 
$ 

77,280 
44,412 

124.530 
26.336 

2.282 


-Month  of  July- 
1913. 
$ 

5.689 

4,885 


1912. 
» 

5.784 
3.980 


38.665 


10.647 

1.880 

193 

"V.138 


9.912 

2,854 

35 


3.354 


75,192 


75,458 


6.830 


■11.015 


6.644 


49.071 


3.817 


3,268 


44.615 
2.400 

42,215 


49,071 

_  2.400 

46.671 


3,817 
200 


3.268 
200 


3,617 
39 


3,068 
39 


Cumberland  &  Pennsylvania 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 
Expenses —  M  ulnt .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net . 

Miles  of  road  operated 


— July  1  to  June.  30 — 
1912-13.        1911-12. 


-Month  of  July- 


S 
866.639 

927.927 

78.228 

273.198 

3.331 
205.170 

65!'.  954 


267.973 
374 


268.347 

43.088 

225.269 


866,882 
i  366 

930,083 

78,587 

275.157 

2.346 

266.612 

002.124 

267.059 
472 

268.131 

42,832 

225.298 


1913. 
S 

68,587 
2.865 

73,723 

7.559 

22.308 

261 

22.014 

55,308 

18,114 
—6 


1912. 
I 

59.443 
2.932 


01.582 

8.601 

19.174 

247 

19,878 


51 ,223 


13.358 
20 


—9,375 
—584 


-9,960 
1.877 


-11.838 
337 


— Month 

1913. 
% 

44,998 
10,978 


64,084 

10.510 

8.390 

1,469 

18,305 

40,612 


1912. 
I 

94,493 
28,415 

133,272 

27.282 

18.240 

8.666 

64.302 

124.332 

8,940 
—935 

8.004 
3,820 

4.184 
337 

Copper 

of  June 

1912. 
$ 

48,533 
10.927 

66,821 

6,922 

7.178 

1.510 

19.563 

37.563 


Midland 

— July  1  to 
1912-13. 

$ 
1,401.427 
262,762 

1,828,335 

270,462 

409.895 

92,095 

817,026 

1,657,828 

170.506 
—4,432 

166,073 
95,477 


June  30 — 
1911-12. 

■ 

1,401.302 
267.142 


1.830,165 

248.665 

338.801 

88.760 

813.720 

1.554.965 


275.200 
—7.103 


268.096 
89,420 


70.595 

Range 

— July   1  to 
1912-13. 
% 
563,552 
129,161 

768,640 
105,538 
102,073 
19,156 
239,108 

493,411 


178,676 


June  30 — 
1911-12. 
$ 
544.275 
126.887 


724.560 

113.043 

72.793 

19,434 

237.492 

471.617 


23,472 


29,258    275,228    252,943 


23,472 
2.955 


29,258 
3,071 


20,516 
137 


26.186 
135 


275.228 
52.958 

222,270 


252.943 
54.269 


198.673 


-Cripple  Cree 


Florence  &  Cripple  Creek 
Month  of  June July  1  to  June  30 


1913. 
85.506 

18,220 

105.793 

17,331 

11.991 

2.210 

27.522 


62.202 


1912. 
85.368 
20.006 

108.029 

14.422 

10.764 

1,148 

31,167 

61.503 


1912-13. 
1,001.641 
202,126 

1,228.940 

119.674 

116.249 

21.759 

_357.656 

662.559 


1911-12. 
773.190 
162.466 

956,392 
91 .589 
88.573 
16.556 

295,600 

532,733 


43.591 


46,526         566.381         423.659 


43.591 
1.932 


46.526 
_3.891 

42.031 
129 


'566.381 
40.513 
625.868 


423.959 
34.360 

389.298 


41.058 
118 

Davenport  Rock  Island  &  Northw 

Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

$  J  *  $ 


-Month 
1913. 
8.802 

518 

9,791 
393 
587 

'"2.418 
3.702 


Harriman  &  Northeastern 


of 


June 
1912. 
8.960 
676 

10.003 

223 

2,545 

"2.293 
5:361 


-July   1  to  June   30 — 


1912-13. 

103.754 

5.299 


6,088 


4.641 


6.088 

__555 

5.533 

19 


4.641 
450 


4,191 
19 


114,305 

19.777 

10.150 

52 

_25,538 

59.987 

64.318 

54,318 
5.820 

48.498 


1911-12. 
108.119 
5.546 

118.166 
18.492 

12.566 

19 

26.578 

"  61,257 
— 567908 

56.908 
5.400 

51.508 


Colorado  &  Southeastern 

Month  of  June July  1  to  June  30 — 

1913.  1912.    1912-13.   1911-12. 

$  $        $        S 

9.548  5.973    114.688    108.007 


9.562 
587 

1,155 

217 

J\586 

"5.408 


5.985    115,040    108.203 


910 

503 

207 

1,884 


11,212 

12.377 

2.723 

32.778 


10,386 
9,029 
2,643 

30.703 


4,348 


70.379 


66.140 


4.153 

4,153 

1.750 

2.402 

20 


1.636 

T7636 
135 


1.501 
20 


44,661 

44.661 
4.955 

39,705 


42.062 

42.062 
1.620 


40,442 


Columbia  &  Puget  Sound 


Month  of 

1913. 

*        * 

38.321 

4.676 


Juni 
1912. 
S 

30.970 
4,859 


55,011 

5,732 

6.554 

188 

12,462 


42,195 

3.406 

9,633 

149 

11,808 


25.916 


26.727 


— July  1  to 

1912-13. 

S 

456.752 
58.539 

595.323 

97.210 

81.076 

2.036 

170,431 

364.154 


29.095 


15.467         231.169 


June  30 — 
1911-12. 

I 
387.000 
53.542 

514.034 

91.020 

81.125 

2.049 

141.990 

330.302 

183.732 


29.095 
4,756 


15.467 
3,261 


231.169 
47.943 


183.732 
33.995 


24,338 
55 


— July  1  to 
1912-13. 
S 
195.138 
24.159 


12,205 
55 

Cornwall 


183,226    149.736 


June   30 — 
1911-12. 
I 
160.513 
22.054 

196.750 

16.226 

22,877 

872 

43,505 

94,707 


135,684    102.042 


Month  of  July 


240.850 

21.558 

22.719 

1.126 

48,312 


105,165 


1913 
S 

10,838 
4.176 

17.637 

2.186 

2.406 

126 

3,539 

9. 234 

8,102 


135.684 
6,597 


129.0S6 


10a  042 
7.070 

94,972 


8,402 
600 


7.802 
12 


1912. 
% 

14.731 
3.584 

19.737 

2.421 

1.767 

107 

3.847 

9,036 

10.700 

10,700 

600 

10.100 

12 


10.398 
4,504 
1.322 

"3".955 


4.929 

1,601 

896 

"27246 


135.190 
46.577 
18.294 

707971 


89.459 
32.701 
18.090 


52.146 


9.910 


4.898        13S.935        106.078 


487 


30 


—3.744 


-16.618 


18.407 
2,800 

15.607 
61 


13,378 

3.000 

10,378 
61 


487  30        —3,744      —16.618 

1,970  1.840  22.020  20.618 


-1 .482 
49 


—1,809 
49 


—25.764      —37.236 


k  Central- 


-Month 
1913. 

2.748 

_3,968 

7.276 

2.192 

629 

70 

1.988 


Midland  Terminal 
of  June ylyly  1  to 


5,075 


2.200 


1912. 
3.912 
3.570 

8.099 
2.936 
475 
Cr66 
1.851 
5,153 
2.645 


1912-13. 
52.876 

■11.2  11 

101.742 

26.164 

8.109 

771 

23.700 


June  30 — 
1911-12. 
108.413 
48.327 

102.809 

22.471 

15.304 

3.505 

62.002 


62.073        110.661 

52.208 


39,669 


2.200 

247 

1.953 

29 


2.645 

1 .629 

1.016 

29 


39.009 
12.463 

27.205 


52.208 
13.492 


38,715 


— July  1  to 

1912-13. 

I 

49.781 
70.433 

143.730 

28.615 

23.077 

1 ,964 

62,855 


Dayton  & 

June  30 

1911-12. 
S 

45.276 
73.459 


Union 

Month  of  July- 


1913. 
$ 

4.661 
6.158 


141,686 

22.366 

17.476 

2.593 

64.203 


12.910 

2.642 

1 .455 

138 

5.215 


121.857 


21,878 


21.878 

8.775 

13.103 


111.704 
~29792l 

"~ i 297921 

9.715 

20.205 


9,800 


3.110 


1912. 
$ 

3,777 
_5,66j3 

1 1 .250 

2,213 

923 

146 

4,526 

8.123 

— 37126 


3,110 
716 

.393 
47 


3,126 
845 

2,280 
47 


Sept.,  1913.] 
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EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rov 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad.. 
Outsideoperatious,  net 

Total  not  revenue.. 
Taxes — 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  - 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad.. 
Outside  operations ,  not 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperatious,  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportaton  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


— Delaware  &  H 

Delaware  &  Hudson 

— Month  of  June July  1  to  June  30 — 

1913.  1012.  1912-13.        1911-12. 

1.C43.80S     1.967.272  20.101.347   17.578.005 
250,937         249.455     3,091,852     2,979,234 


1,953,503 

141,446 

303.268 

27.125 

660.974 

[.199,108 

75  1 .395 
—3.429 

750,965 
19,700 

701.265 
853 


2,275,294 

166,537 

243,900 

31.116 

639.302 

1_.131.S00 

1.143.494 

35,927 

1.179.121 

48.723 

1.130.697 
853 


23,999 
I  ,864, 

3,590 

281 

8.212 

14,656 

9.3  12. 
—72 

9,270 
602, 

8,667 
(Sec  thl 


32 
866 
932 
696 

929 

690 

S12 
593 

248 

712 


21,242 
1,661 

2,978 
272 

7,47s 

12.966 

8.275 
31 

8.30" 

594 


536     7.713 
s  road  on  p. 


929 
702 
844 

000 

10  , 

950 

UTS 
771 

753 
322 

431 
30.) 


Delaware  Lackawanna 

Delaware  Lackawanna  &  Western 
Includes  Syr.  Bing.&  N.Y.  since  Oct.l  1912. 

Month   of  June July  1  to  June  30 — 

2.397.986     2.351.315  29,618,438  25,553,999 
750,806         672,674     8,167,527     7,571,786 


3,392.183 

526,670 

494,940 

88.716 

1.032,988 

2,212.816 

1.179,360 
26.601 

1,205,967 
165,000 


3,251,839 

459,185 

472,918 

84,033 

875.952 


40,518,044 

5,043,137 

6.145,292 

837,899 

12,458,432 


35,492,527 

4,392.036 

6,020,915 

815,322 

10,995,397 


1,954,871   25,283,231   22,994,061 


1.040.967 
958 


1.296,968 
27,795 

1,324.763 
168,940 

1.155,823 
958 


15,234, s 12 
582,375 

15.817,188 
1.748,340 


12.498,405 
451,264 

12,949,729 
2,014,640 


Denver  & 

-Month   of  June 


1913. 

66,051 
37.974 


108,712 

20,947 

18,532 

5,294 

29,701 


80.260 


1912. 
$ 

73,387 
26,977 

104,388 

20,247 

14,101 

2,866 

32,605 

77.506 


14,068,848   10,935,089 

Salt  Lake 

— July  1  to  June  30 — 
1912-13.       1911-12. 
$  $ 

808,790        854,147 
296,390         290,945 


1,156,952  1.197,596 

201,077  183,161 

205,246  196,330 

28,906  32,021 

392,146  433.972 


888.324 


901,986 


28,451 


26,882    268,628 


295.610 


28.451  T 
3,762 


26.882 
4,720 


268,628 
42,262 


295,610 
41.220 


24,689    22.162    226.366    254.390 
214       214(See  this  roadjon  p.  32) 

Detroit  &  Mackinac 

-Month  of  June July   1  to  June  30 — 

1913.      1912.    1912-13.   1911-12. 
ft        %  s        s 

67.906     75,800    818,459    842.320 
27,283     26,544    339,835    330,960 


100,951 

13,977 

15,055 

2,042 

36,919 


71,675 


29,276 
—3.107 


26.169 
8,419 


109,669 

15,765 

20,053 

2,756 

36,101 

77,561 

32,108 

—5.795 

26.312 

8,595 


1,242,326 

166,414 

174,768 

26,969 

443,602 

846,696 

395,630 
—3,294 

392,336 
103,518 


1.248,101 

201,751 

218,290 

29,503 

411,688 


898,113 


349,988 
—5,325 


344,663 
101,804 


17,750     17.717    288,818    242,858 
418        418  (See  this  road  on  p.  32) 

Detroit  Terminal 

—July  1  to  June  30 Month  of  July 

1912-13.       1911-12.  1913.  1912. 

$  8  $  $ 


223,826 

32.886 

2,422 

75 

101,239 


138,417 

12,166 

699 


51,749 


23,712 

4,338 

663 

10",944 


14,506 

947 

24 


4,929 


138,466 


64,629 


16,164 


5.901 


85,359 


73.787 


7,547 


8,605 


85.359 
9.113 


73.787 
12,961 


7.547 
1,000 


8,605 
700 


76,246 


60,826 


7,905 
13 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Oatslde  operations ,  net 

Total  net  revenue 

Taxes 


Final  net 

MMes  of  road  operated 


6,547 
14 

Duluth  &  Northern  Minnesota 

— Month  of  June — July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

%  9  $  38 


12.806 

5,853 

666 

"¥",456 


12,000 
4,025 
2.189 

~~5~,  602 


151,263 
57,374 
16.938 


131,344 
38,657 
15,825 


86,358 


60,008 


15,835 


12,299 


168.276 


120,381 


—3,029 


—299      —17,013 


10,962 


-3,029 
354 


—3.383 
2 

East 

—Month 

1913. 

S 

22.966 
2.648 


—299      —17,013 
364  4,160 

—663      —21,174 
2 

Broad  Top  RR  & 

Of  June July  1  to 

1912.  1912-13. 

S  $ 

20.128        296.505 
2,323  33,735 


10,962 
4,114 


6,847 

Coal 

June  30 — 
1911-12. 
S 
270.616 
31,152 


26.027 
1.780 
5.968 

"V.099 


22.965 

2,151 

396 

8 

3.903 


335.509 

31,866 

30.374 

122 

53,115 


307,049 

27,888 

22.473 

116 

53,692 


13,756 


8,718         145.953         132.223 


12,271 


14.247    189.555    174,825 


12.271 
1.931 


14.247 
1.290 


189.555 
8.931 


10.340 
46 


174.825 
5.690 


udson  System- 


Oreonwlch  & 

Month   of  June — 


1913 

8,419 
SS2 

111.319 

2.467 

253 

10 

2. (i(IS 

5.552 

4.760 


1912. 

7.340 

787 

8,682 

I  ,S7.r. 

173 

88 

2.S30 

5.074 

3,007 


Johnsonville 
— July  1  to  June  30 — 
10 1 2- 13.        1911-12. 
1  1  1  .987  98,272 

12.035  12,100 

132. SOI  114,011 

24,268  21,384 

7, 220  8,468 

531  513 

30.584  _  29,434 

63,907  62,066 


68,984 


51.945 


200 

4.500 
21 


3.007 
336 


3,270 
21 


68,984 

1.548 

67,345 


51 ,945 

4.105 

47.779 


&  Western  System 


Month  of 

1913. 
7,727 
5,176 

15.996  ' 

6,228 

2,039 

396 

7.364 


Sussex 

June July 


16.352 


-355 


„  1  to 
1912-13. 
92,640 
63.439 

193,723 

46,618 

27,433 

3,550 

80,129 
II. OS!         '108,429 


1912. 
0,079 
5.649 

4,417 

2.296 

363 

6.673 


June  30 — 

1911-12. 

62,501 

64.405 

162,100 

50.952 

11,540 

3,344 

82,534 

152,525 


881 


25,293 


9,941 


—355 
1.082 

-1,437 
30 


881 
2.000 


25,293 
10,492 


9,941 
20,028 


—1,118 
30 

Denver  Laramie 

— Month  of  June — 
1913. 


S 

3.716 
_1 ,758 

5,774 
827 

1,157 
512 

3,728 

7,857 


1912. 
$ 

2,397 
1,721 


14,801      —10,086 

&  Northwestern 

— July   1  to  June  30 — 
1912-13.   1911-12. 

69.119    60,530 
25,695    33,480 


4.624 
1,067 
1.402 
007 
4,028 


100,148  100,225 

13,057  11,954 

17,069  19,418 

7.776  9,872 

52.595  50,088 


8,180    125,321 


101,082 


-2,082    —3.556 


-25,172 


—856 


-2,082 
610 


—3,556 
627 


-25,172 
7,320 


—856 
7,598 


—2,692 
56 


-4,183   —32,492 
56 


-8,455 


Detroit  &  Toledo  Shore  Line 

-Month   of  June July  1  to  June  30 — 

1913.     1912.    1912-13.   1911-12. 

125,090    94.592  1,349,363  1.172,824 


125.511 

11.556 

7.712 

1.247 

31.858 


94.978  1,354,558  1.176,396 


54,889 


145.378 
76,064 
14,738 

375,047 

44,359    639.654 


7,570 

5,940 

1,353 

27,189 


108,976 
57,925 
13,757 

337.269 


542.276 


70.621 


50,619    714,903    634,119 


70,621 

5,945 

64.676 

78 


50.619 
4,056 


714,903 
66,754 


634,119 
49,856 


46,562 
78 


648.148    584.263 


Detroit  Toledo 

—July  1  to  June  30 

1912-13.       1911-12. 

%  $ 

1,391,374     1.475,930 
151,769         160,194 


&  Ironton 

—Month  of  July — ■ — 
1913.  1912. 

108,525  99.969 

14,905  14,966 


1,673.286  1,762,326 

422,046  336,358 

469,200  232,043 

31,723  32,465 

859.466  866,224 


135,953 

41,142 

48,232 

2,584 

78,709 


125,371 

20,994 

16.269 

2.687 

55,643 


1,846,830  1,576,654    176,365 


101,036 


—173,544 


-40,412 


—173,544 
68,869 

—242,414 


185,672 

—214  _ 

185.457  "  —40,412 

65,244     5,700 


24,334 


24,334 
6,000 


120,213   —46,112     18,334 
441       441 

Duluth  Winnipeg  &  Pacific 

Including  DuluthRainy  Lake  &  Winnipeg 


Delaware  & 

-Month   of  June 

1913.  1912. 

$  S 

8.411  fi,882 

2.551  2, 

1  1,121    '  9.333 

3,378  1,608 

1,814  1,135 

111  200 

3.243  3.S29 
9.170  ' 


Northern 

-July  1   to  June  30 — 

1912-13.        1911-12. 

8  * 

77,701  

31.827         

1  10. 200  

2.'.. 209  

is, 640         

2.024  

46.034  


1,944  '  1.891 


7.441  100,779 

15,429 


1,944 

000 

1,278 
45 


1 .891 


1.891 
45 


15.429 
7.206 

"8.102 


Delray  Connecting 

—July  1  to  June  30 Month  of  July— 

1912-13.   1911-12.    1913.      1912. 
$        It        $        3 


151.203 
57,374 
16,938 

_  86,358 
L68.276 

—  17,013 


131,314 
3S.057 
15.825 

60",668 


12,780 
6,614 
3,376 

7",558 


11,612 
4.923 
1.091 

"5",75o 


120, 3SI 
10,902 


18,251 


12,286 


—5,471 


—673 


—17,013 
4,100 

"—21,174 


10.962 
4,114 

6.847 


-5.471 
346 


—673 
342 


-5.818    —1.016 
2        2 

Des  Moines  Union 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

9  9  w  9 


31,410 

5.598 
673 

"l5",53i 
22.841 


31.266 
5.339 
1,212 

iV.231 


373,327 
48,936 
11,528 


367,252 
35,303 
12,166 


183,529 


21.692         270,892 


"8.568 


9,573    102.434 


168.370 
231,806 

135,445 


8.568 
4,407 


9.573 
2,263 


102,434 
49.681 


135,445 
49,467 

85.977 


4.161     7,310     52,753 
\  5        5 

Detroit  River  Tunnel  Co 

— July  1  to  June  30 Month  of  July — 

1912-13.       1911-12.  1913.  1912. 

v  9  v  v 

Rentals         Rentals       Rentals.       Rentals 


1,285,488     1,319,332 
28.212  26,454 

34,618  35,590 


108,227 
3,191 
3,009 


106,917         102,593 
170,729         166,069 


8,997 


91,994 
1,293 
2.774 

"  "8,477 


15.235 


12,565 


1,114,758     1,153,263 


92.991 


79,429 


1,114,758 
61,507 


1,153,263 
54,951 


92.991 
6,000 


79.429 
4,500 


1.053.250     1.098,311 

Dry 

—Month  of  December — 
1912.  1911. 

$  $ 

15.630  16,715 

1,957  2,063 

19.123 
2,228 
1.138 


17.980 

3,742 

1,663 

169 

3,713 


4,601 


86,991 
2 

Fork 

— July  1  to 

1912. 

$ 

90,637 
14,371 

107.520 

22,450 

7,542 

301 

24,391 


74,929 
2 


Dee.  31— 
1911. 

$ 
111,398 
14,728 

128.409 

16.235 

7.219 


29,732 


10,637 


10.379 


67,550 


67,605 


7,343 


8.744 


39,969 


61,403 


7,343 
277 


8,744 
301 


39,969 
2,097 


61.403 
1,932 


7,065 
35 


8,442 
35 


37.871 


69.471 


-Month   of  June 


1913. 

131.281 

23,791 


161.440 

34,769 

20,354 

1,715 

52,310 


1912. 
61.549 
16,377 

79.391 

13,938 

7,146 

1,075 

15.342 


— July  1  to  June  30 — 
1912-13.        1911-12 


1,116.624 
191,371 

1,339.393 

168.836 

171.971 

9,607 

483,089 


639,673 
171,068 


831.688 
116,146 
105,560 
5.438 
251,276 


114,364 
47,076 


39.338        874.063         500,714 
40.053        465.329        330,974 


47.076 
8.072 

39.004 
165 


40.053 
3.359 


465,329 
63.291 


330.974 
33.478 


36,693 
92 


402,038    297,496 


East  Jersey  RR  &  Terminal  Co 

—July  1  to  June  30 Month  of  July 

1912-13.       1911-12.  1913.  1912. 

$  $  $  S 


48,246 

3,497 

10,141 

22",574 


37,416 
7,391 
6,975 

16".766 


4.232 
300 
921 

2~.255 


2,344 
404 
516 


1.444 


38,340 


33,302 


3,631 


9,906 
7,155 


4.113 
3,460 


2.530 


601 
492 


-186 
895 


12,956 
46 


180.624         169.135 


17,061 
3,199 


7.573 
2.400 


1,093 
350 


709 
300 


13,862 


5,173 


743 
0.48 


409 
0.48 


Durham  & 

-July  1  to  June  30 

1912-13.        1911-12. 
«  S 

300.817        303.513 
37,507  29,764 


351,404  343,654 

37,369  38,172 

27,286  25,988 

7,733  5,995 

73,719  68,267 


Southern 

Month  of  July — ■ — 

1913.  1912. 

$  $ 

20,207  22,777 

3,434  3,682 

28,197 

4,979 

1,779 

649 

5,614 


25,055 

2,003 

2,611 

532 

6,111 


165.419         159,373 
185,985  ~     184.280 


12,721 


14,586 


12,334 


13,611 


185,985 
15,298 


170,687 


184.280 
14,700 

169,580 


12,334 
1,275 


13,611 
1,250 


11,059 
58 


12,361 
58 

East  St  Louis  Connecting 

— July   1  to  June   30 Month  of  July 

1912-13.   1911-12.    1913.     1912. 
%  %  %  % 


476,643 

60.325 

52,155 

2,135 

195,344 


433,109 

55.307 

48.864 

2,799 

197,560 


37.736 

3.564 

3,745 

150 

15.383 


40.705 
4,414 

6,380 

240 

15.907 


331.896    328,149 


144,746 
134 

144,881 
21.730 


104.960 
372 

105.333 
16.102 


123.151 


89.231 


24.973 

12,762 
129 

12,891 

1,684 

11.207 

* 


27.947 


12.757 
92 

12,850 
1.998 


10,852 
3 


20 


RAILWAY  EARNINGS 


[Vol.  xctii. 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Main  t.  way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 
Tot..  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  rrom  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot .,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 


Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. . 

Taxes -- 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  r«v. 
Expenses — Maint.way 

Mnint.  of  equipm't. 

Traffic  expensed 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 

Taxes 

'I  net, 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses      Maint.way 

Malm,  of  equipm't 

Traffic  e 

Transportation  exp. 

Tot.,  Incl.  g'- 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Isast  Tennessee  &  West  Nor  Caro 

Month   of  June July  1  to  June  30 — 


1913. 

13.420 
3.927 


18.045 
967 

1.196 
142 

4.943 


1912. 

13.938 
3,526 

18.042 

1.405 
1.521 

118 
3.621 


1913-13. 

183.158 
42.544 

234.311 

21.374 

22.111 

1,462 

51 .999 


1U11-12 

S 

184,607 

_  38.716 

229.923 

26.053 

24.970 

1.292 

47,831 


8.785 


8.108         114.519         114,605 


9.259 


9333 


9,259 

■17  1 

B.785 
36 


9.933 
483 


119,791 

119,791 

6.113 


115,317 


115,317 
5.956 


9,450 
36 


113,678         109,360 


Escanaba  &  Lake  Sup 

-Month  of  June :<July  1  to 


1913. 
S 

24.244 
1.821 

28.334 
B.931 

4,604 

~4~255 


1912. 
S 

26,351 

1.299 

27,950 

6.294 

2.670 

"V.183 


1912-13 

332,996 
23.408 

360.930 

63.207 
44,029 


erior 

June  30 — 

1911-12. 

S 

299.890 
20,095 


324,222 
64.113 
43,403 


95,207 


81,558 


17.981 

~873o3 


14,017         210,701         195.973 
"137932         150.228         128,249 


8.353 
2.153 


13,932 
1,632 


6.199 
142 


12,300 
131 


150,228 
16.044 

134.183 


128,249 
15,859 


112,389 


Fonda  Johnstown 

July   1  to  June   30 — 


1912-13. 

$ 

276,179 

661.082 

988.323 

94.299 

56.364 

9.148 

270,893 


1911-12. 
■ 
245.431 
635,202 

932,167 

76.123 

53,346 

8.857 

262,234 

498,086    458,438 


&  Gloversville 

— Month  of  July 

1913.  1912. 

$  S 

22,173  27,451 

72.860  66.826 


98,888 
8,459 
4,111 
1.522 

25,241 


98.7SS 
8,447 
4,308 
2.019 

26.068 


45,172 


46,884 


490.237    473.729 

_— 7,376  —5.782 

482,860    467,947 
47,863    40,875 


53,715 
2,217 


51,903 
976 


55,933 
4,166 


52,880 
3.5J0 


434,997    427,072 


51,766 
31 


49,380 
31 


Gainesville 

— July  1  to  June  30 — 


1912-13. 
$ 
108.916 
44.433 


162.133 

36.218 

20.321 

4.644 

69,714 

142.651 
19.4S2 


1911-12. 
S 
124.638 
41,466 

173.881 

29,557 

22,022 

4,534 

67,692 

137,268 

36,612 


Midland 

— Month  of  July 

1913.  1912. 

*  S 

4,880  5,433 

3,688  4,749 


9.174 
2,561 
1,561 
353 
4,529 

9,894 

=719 


10,874 

2,819 

1,469 

350 

5,298 

10,747 
127 


19,482 
4.800 


36.612 
4,800 


-719 

400 


127 
400 


14,682           31,812        —1,119  —272 

74  74 

Galveston  Wharf 

-Month  of  June July  1  to  June  30 — 

1913.      1912.    1912-13.  1911-12. 

m                               ©             •  e 

9.365     9,164    215,603  202,545 


30.102 

2.084 

3.177 

665 

30,595 

30,961 

10.338 


20.449 

1,958 

4,035 

346 

19,880 

27,592 

-7.142 
11,821 


3.479 

1,211 

2,268 
11 


4,678 
1,113 
3.564 
11 


478,279 

24,026 

20,375 

2,132 

379,617 

435,099 

43.180 
351.325 

394.506 
14,584 

426,572    379.922 


558.998 
26,230 

20.519 
4,403 

4 4 S, 932 

506,420 

"527578 
392,341 

444,919 
18,346 


Eastern  Kentucky 


— July  1  to  June  30 — 


1912-13. 
% 
33.352 
13.098 
50.410 
26,397 
9,139 
116 
18,911 


1911-12 
S 
38.325 

12,378 

54.769 

32.816 

8.433 

85 

19.121 

65.4  So 

-9,410      —10,715 


■Month  of  July- 


59,821 


1913. 
I 

2.635 
1,078 
4,042 
1.842 
697 


1912. 

I 
2,455 

1.148 


1,777 


3,949 

3,054 

891 

6 

1,546 


4,794 


5.955 


-751 


-2.005 


—9,410      —10.715 
1.360  1,393 


—751 
108 


-2,005 
115 


—10.771      —12.109 

Fernwood 

— July  1  to  June  30 

1912-13.       1911-12. 
S  $ 

82,472  91,147 

18,793  20,085 


—859  —2.120 

36  36 

&  Gulf 

— Month  of  July 

1913.  1912. 

$  $ 

6,358  10.395 

1,728  2,186 


115,672  118.412 

31.057  37.536 

25.347  22,684 

2,274  2.030 

37,029  35,0.52 


9,476 

2,086 

377 

139 

2,883 


13.314 

2,431 

2.280 

129 

3,123 


122,806         130,524 


5.977 


10,799 


-7,133      —12,111 


3.498 


2,515 


-7.133 
2.958 


-12.111 
2.058 


3,498 
279 


—  10,092      —14,170 

Fort  Smith 


3.219 
31 


2,515 

_213 

2.301 

31 


—July  1  to 
1912-13. 
I 
457,643 
227,201 


June  30— 
1911-12. 
S 
500,242 
222,980 

768,789 
140,417 
160,162 
12,866 
233,986 
605,932         587,580 

T8T7209 
259 


&  Western 

Month  of  July- 


726,307 
151,009 
165,673 
14,392 
235.082 


120,375 


120,375 
51,784 
68,590 


181,468 
49,263 


132,205 


1913. 
S 

22.995 
20,508 

46.436 
16,618 
17,769 
1,204 
16,484 

54,922 
—8,486 

—8,486 
4,500 

—12,986 
221 


1912. 
S 

21,399 
17.549 


41,803 
11,438 
14,874 
1,103 
16,569 


El  Paso  &  Southwestern 

-Month  of  July 


—July  1  to 
1912-13. 

S 
7,126,208 
1.151.937 

8.657.716 
1.039,279 
1,161.259 
175.734 
2.420,384 


June  30 — 

1911-12. 

$ 

6.267,290 
971,461 

7.613.456 
906.737 

1,045,765 
149.028 

2.121.993 


1913. 

I 
570,662 
103.348 

701,970 
122.072 
104.669 
15.770 
199.099 


1912. 

I 
556.827 
82.117 


5.118.283     4.499.416         469.063 


3.539.433 
—35.652 


3.114.040 
—58,135 

3,055.905 
278,031 

3.126.827     2,777,873 


3.505,780 
378.952 


232,907 

—  1,636 

231,270 

35,000 

19ti;270 
982 


666.989 
56.148 
90.333 
12.694 

184,417 

J68.663 

298.325 
—  1.810 

296.515 

22,238 

274,276 
901 


-Month 
1913. 

* 

142,696 

107.851 

304.149 

64.076 

48.133 

5.585 

128,632 


Florida  East  Coast 


of 


June 

1912. 

3 

203,893 

105,420 

352.7^3 

58.609 

59,618 

5,155 

136.104 


—July   1  to 
1912-13. 

S 
2.452.213 
1.914,798 

5.037.056 

770,841 

706.790 

92.189 

1,837.345 


June  30 — 
1911-12. 

$ 
2.098.830 
1,749,973 

4.432,303 

695.835 

588,595 

83.775 

1.618,490 


264,353    280.288  3.554.603  3,117.081 


39.795 
—2,016 


37,779 

32.018 

5,760 

642 


72.494 
—2,554 

69.940 
16,060 

53.879 
642 


1,482.452 
—  15.261 

1,467.191 
214.518 


1,315.222 
—5.368 

1.309.854 
186.560 


1.252.673  1.123,293 


Fort  Worth  Belt 

Month  of  June July  1  to  June  30— 

1913.  1912.  1912-13.        1911-12. 

S  S  S  I 

17,592  13,952         177,254         143,894 


47,034 


-5,230 


-5.230 
4,500 


-9,730 
221 


—July  1  to 
1912-13. 
$ 
180.060 
1,007 


Genesee  & 


Georgia  & 

-Month  of  June 


1913. 
S 

33.130 
17.647 

55.118 
14  250 
11.930 
2.952 
28,393 


1912. 
S 

34,572 
21.073 

68.532 

15.010 
12.502 

3.778 
30,181 

66.994 


—8.312        —8.462 


63.431 


Florida 

-July  1  to 

1912-13. 
I 
542.634 

_  24 1.647 

832,689 

153,078 

123,578 

35,176 

_349,.r,sii 

733,653 
99,036 


June  30 — 

1911-12. 

$ 

511.861 

_245,293 

800.541 
140,142 
114.827 

37.340 
366.233 
727.942 

72  598 


—8.312 
3.300 


-8.462 

3,275 
—11.612       —11.737 
352  352 


89.036 
39,701 

59.535 


72.598 
39,145 


33,453 


Georgia  Southwestern  &  Gulf 

Month  of  July- 


— July   1   to 

1912-13. 

S 

68.126 

37.954 

11  1.130 

12.903 

8,100 

4.693 

40,729 

7c.  I  19 


Junr  30 — 
1911-12. 

72.884 
4  1 ,857 

12 

15.086 

6,772 

4.396 

42.194 

78,309 

1.742 


1913. 
S 

3.696 
SW)67 
7.293 

1.115 

1.098 

390 

3,145 

6.516 
746 


1912. 
$ 

3,925 
3.347 

7.856 

1,126 

674 

507 

3.304 

6.483 


1 .372 


38. niii 

5,067 

32.942 


43.712 
6.372 


38.370 


746 

4  20 

"326 
35 


1.372 

4  23 

949 
35 


183,988 

17,460 

12,197 

2,536 

33^,557 

78,622 
105,366 


June  30 — ■ 
1911-12. 
$ 
106.643 
974 

107,834 

15.899 

7.707 

2,111 

^0,843 

_58,082 

49.751 


Wyoming 

■Month  of  July- 


1912. 
S 

11.380 

78 


11.488 

1,026 

615 

218 

1,627 


105,366 
3.465 


49,751 
2,892 


101,900 


46,859 


Georgia  Florida 

-July   1  to  June   30 

1912-13. 
* 

375,147 

173.196 

592,254 
124.589 

97,340 

16.873 
203.666 


489.310 


102,913 
—6.132 


96,870 
28,200 


68,610 


1911-12. 
$ 
351,995 
165,960 

564.585 
97 ,024 
92.701 
16.525 

2i??,::s2 

481.223 

83.362 
—7,372 

75.989 
24,797 

51.191 


1913. 
S 
26,323 

_. 59 

26,804 

1,651 

1,174 

162 

_4,267 

8,170 
18,634 

18.634 

300 

18,334 
19 

&  Alabama 

—Month  of  July 

1913.  1912. 

;  * 

27,401  28,402 

16,135  18,362 


4,509 
"67979 


6,979 
240 


6,739 
16 


47 .308 
8,927 
5,963 
1 .330 

15.940 


50,298 
9,398 
8.025 
1.428 

18,212 


35.735 


40,722 


11,573 
—359 


9,576 
—  75 


11,214 
2.200 


9,500 
2.500 


9,014 
192 


7,000 
192 


— Month 

1913. 
4,881,023 
1.476.491 

6.797.699 

1,617.649 

til  5.499 

125.597 

1  ,804  ,(160 

4,407,240 

2,390.159 

IS. 971 

2.490.430 
422^096 

1.987,334 
7.752 


Great  Nort 

Oreat  Northern 

of  June July  1  to  June  30 — 

1912.  1912-13.        1911-12. 

4,148,213  58,426.235  47.877,369 
1.292.237   15.158,588   13.623.008 


21,323 

1,477 

525 

~9~849 


15.907 

969 
265 

~8".628 


215,729         173.139 

21.410  14.650 

8,942  3,256 


13,756 


11.196 


7.566 


4,710 


118,723         109,190 

169,896         142,582 

~ 457832  30\556 


7.566 
125 


4,710 
150 


45.832 
1,625 


30,556 
1.800 


7.441 
15 


4.560 
15 


44,207 


28.756 


Galveston  Houston  &  Henderson 

■Month  of  June July  1  to  June  30 — 


1913. 

I 

14.898 
7,277 


24,191 
1,698 
1.024 
1,162 

11,314 


1912. 
* 

11,708 
7,675 

22,507 
6.516 
2.827 
1 .303 

13,520 


1912-13. 
S 

213.294 
72,894 

321,931 
27.894 
17 ,000 
14.441 

172, 5S3 


1911-12. 
$ 

238.585 

133.292 

411.942 
46.699 
31,488 
17.725 

218.601 


16,556 


7,634    —3.544 


26,051    253.126    332,849 
"797093 


68,804 


7.634    —3.544 
2,567  3.000 

-6,544 
50 


68.804 
35.920 


79.093 
40.215 


5,067 
50 


32,883 


38.877 


Georgetown 

-  Month  of  June ■ 

1913.      1912. 

S        * 

13.519     18.784 

4,236     3.632 

23,748 

7.567 

5,956 

197 

8,939 


&  Western 

—July   1  to  June  30 — 
1912-13.   1911-12. 
S        S 
268.787    254,562 
58.129    46.408 


19.212 

3.800 

2.398 

170 

6,909 


14,375 


23.680 


4,837 


67 


347.428  317.808 

83.610  63.553 

73.269  67.553 

2,419  2,209 

115.446  103.138 

59,026  67.258 


5.830.534 

1.525,249 

625.177 

96,455 

1. 478. 391 

3,824,431 

2.006.102 
20.468 

2.026.571 

264 ,200 


78.654,590 
12.321,241 

9. 36 1. 3 16 

1.242 

21.473.237 

45.828,640 

32.825. 95(1 
121.522 

32.947.473 
4.276.898 


66.160.622 

9.195.165 

7.850.317 

1,089,710 

18.177.686 

37.610.569 

28.550.063 
[16,859 

28.665.912 
3.186,571 


1.762,370  28.670,575  25.179,340 
7.482 


4.837        67  59.026  67.258 

500 500  6.000  5.926 

4,337  — 432  53,026  61.332 
112       101 

Georgia  Northern 

Month  of  June July  1  to  June  30 — 

1913.  1912.          1912-13.        1911-12. 

S  $                    $                    * 

8.502  7.131  

4.390  4,821      _I_^^  

13.902  13.148  "      

2.444  3.005 

2.221  2.045  

1.194  595  

4,198  3,845  _      

12,819  12.274  „ 

1.088"       ~~874  ~      =      

"TOSS  874  "        

675  669  

■  4ds  204      r    

68  68 

hern  System 

Farmers'  Grain  &  Shipping 

Month   of  June — July  1  Jo  June  30 — 

1913.             1012.          1912-13.        1911-12. 
4.188             1.739           88.458  60.406 

2.517  1,678  _      26.120 20,910 

8.159             4.511"  128.744  91.304 

1.402             1.623  23.894  19,714 

204                3S9  7,347  5,779 

26                 120  754  956 

2L205 2,900  33,721  _81,283 

4,062     5.106  _   72,840  _   85,023 
4.097  =   —595    55.903    29,280 


4.097 
1,137 


—595 
848 


55.903 
11.019 


29.280 
10.079 


2.959 
66 


-1,413 
66 


4  4,883 


19.201 


Sept.,  1913.] 


RAILWAY  EARNINGS 


21 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Not  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traff ic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. . 
Taxes - 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  oquiptn't. 

Traff  ic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 


Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 


Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
E  xpenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  _ 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


Grafton  &  Upton 


Month  of  June 


1913. 

% 

4.844 
2,912 

!S.:-:  ir. 

691 

60 

~6~,  138 


1912. 
S 

6.618 
769 


-July   1  to  June  30 — 


6.716 

i  ,029 


8,ir>3 

1,970 
139 

T.K07 
■1 ,378 
3,775 


1912-13. 
$ 

64.823 
41.248 

~  11  -1,213 
14,505 
10,737 


1911-12. 
$ 

75,179 
86.456 


122,253 

22,309 

8,654 


59,739 


92.8S3 
21,359 


55.697 
87.269 

3-1  ,9.N  I 


1.629 
151 

1.474 
18 


3.775 

in:, 

"'3,0(i9 
18 


21,359 

1 ,237 
20,121 


34,984 

828 

34,154 


Gulf  &  Sabine  River 


Month   of 

1913. 
S 

6.007 
—11 


June 

1912. 

S 

41,278 
577 


-July  1  to  June  30 — 


6,416 
1,114 
3,508 
19 
4.146 


1912-13. 

I 

104,583 

4.817 

115,545 

36,313 

46,198 

129 

48.966 


11.985 


-5,568 


39,168 

5.134 

4.629 

27 

5.852  _ 

17.603        147,817 

"217565      —32.272 


1911-12 

$ 

118.663 

4.475 

120,319 

37.061 

40,890 

9, 
41,237 

134,414 


-14,069 


-5,568 


21,565      —32,272 


—14,069 
2 


-14.072 


—5,568  21,565      —32,272 

31  25 

Hannibal  Connecting 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

5,864     7,065    74,988    65.505 


8,810 
2,163 
1.450 
85 
7,240 


10,281 

1,623 

987 

66 

3.646 


11.080 


—2,269 


—2,269 
94 


6. -157 

3,823 

3,823 
97 

-2,364 
b 


3,726 
6 


124,151 

20.239 

21,530 

2,188 

66,544 

112,913 
11,238 

11,238 
1,160 

10.078 


102.068 

10,324 

.  9,380 

822 

42,057 

65,511 


36,556 


36,556 
1,231 


Huntingdon  &  Bd  Top 


Month   of 

1913. 

$ 

44,508 
5,491 

51,502 

8,116 

6,144 

487 

9,917 


June- 

1912. 

$ 

37,241 
6,266 

45,285 

6,976 

7,107 

367 

9,033 


— July  1  to 
1912-13. 
$ 
569,420 
70,067 

659,976 

83,603 

73,601 

5,430 

153,296 


28,204 


27,651         357,312 


35.325 

RR  &  C 

June  30 — 

1911-12. 

$ 

500.516 

_  66.850 

586,068 

69,947 

71,165 

5,150 

142,580 

330.734 


23,298 


17,633        302,663         255,334 


23,298 
2.000 

21.298 
70 


17,633 
2,000 


15,633 
70 


— Month 

1913. 
3.519.278 
1,104,449 


,312.982 
534,218 

,203,856 
105,225 

.860,014 


Illinois 

of  June 

1912. 
3,423,447 
1.151,153 
5,231,082 
572,440 
1.148,059 
98,433 
1,938,283 


302,663        255.334 
24,000 24,000 

278,663        231,334 

-Illinois  Cen 


Central 

July  1  to  June  30 — 


1912-13. 
42.589,298 
13,455,884 

64,280,903 
8,519,024 

13,952,654 
1,320,583 

24,743.324 


1911-12. 

37,881,765 

13,337,562 

58,727,272 
7,b91,214 

13,857,548 
1,400,941 

23,653,249 


3,827,058     3,874,254  50,048.911  48,121,466 


1,485.924 
—2,318 


1,483.605 
256.300 


14.231,991 
—77,592 

14,154,399 
2,903,550 


1,227,304 
4,762 

— Month 
1913. 
$ 
21 .364 


10,605,805 
—107,356 

10,498,448 
2,685,730' 
7,812,718 


1,356,827 
—10,791 

1,346.036 
229,282  _ 

1.116,754  11,250,848 

4.762  (Seu  this  road  on  p.  30.) 

Illinois  Terminal 

of  June July  1  to  June  30 — 

1912.  1912-13.       1911-12. 

$  $  $ 

18,072         276,587        219,923 
286  2,099  3,616 


23.618 

6,224 

3.148 

513 

6,076 


20,498 


18,934  294,505 

049  92,525 

O306  41,494 

366  5,515 

_  2.887  64,727 

4,369  226,135 


226,824 

41,240 

25.720 

4,777 

53.038 


138,325 


3,119 


14,564 


3,119 
429 


14,564 
396 


2,690 
18 


14.167 
18 


68,369 

68,369 
4,795 

63,573 


88,498 


88,498 
4,574 


83.924 


Month  of 


Jamestown  Chautauqua  &  L  Erie 

June  30 — 

1911-12. 

$ 

78,514 
16,445 


-Month 
1913. 
S 

5,245 
_1^,196 

7,006 
2,286 
1,051 
600 
4,877 
9.154 


June- 
1912. 

$ 
.    7,191 
2,564 


-2,147 


— July  1  to 

1912-13. 

S 

82,145 
16,778 

106,403 

25,921 

9,992 

5.435 

70,261 

120,115 

"571      —13,711 


10,559 

2,316 

730 

323 

5,824 

9,988 


102,803 

25.137 

6,566 

2,578 

67,651 

112,074 


-9.271 


-2,147 
400 


571 
400 


—13,711 
4,800 


—9.271 
4,800 


-2,547 
35 


171 
35 


—18.511      —14,071 


Green  Bay 

■July   1   to  June  30 — 


1912-13. 
5 14 , 1 84 
171,971 

7.r,7,'.)'.)3 

I  r 

92,318 
5,282 

231,721 
5111. CIS 


1911    I   ' 
.303 

II,: 

..  176 
i  16,794 
85 

21, 

480,791 


Green  Bay  & 

&  Western 

■Month  of  July 


1913. 
36,265 

17,112 
57.5  13 

8,670 

.,11 

16,158 

43.006 


256,294         244,485  14.537 


33, 60S 

|i,.,    - 

18,554 

7,694 

411 

16,512 

I..  0  ;  , 


256. 294 
30. 529 

225.705 


244,485 
216,678 


1  1,537 
2,461 


12,076 
225 


15,035 

12.SC,  I 
225 


Gulf  &  Ship  Island 


-Month  of  Juna- 


1913. 

$ 

131,969 

35,227 

ISO. 725 

21,328 

34.645 

3,159 

121,935 


1912 

% 
110,438 
31,617 

I  5  l  ,586 
26,986 
31.385 

2,845 
60.132 

132.179 


-July   1  to  June  30 — 
1912-13.   1911-12. 


1,518,699 
411,903 

2.1  10.542 

285,670 

376,938 

34,158 

563,590 

I  ,  ;  19.998 


53,790 


22,407    750.543 


B 
1,427,619 

■10  1.531 

1 ,082.322 

264.875 

363,517 

29.346 

596.841 

1,358,694 

621, 22S 


58,790 
9,136 


22,407 
4,979 


750,543 

S7.2S1 


49,654 
307 


663,259 


624,228 
57,883 

566.345 


17,428 
307 

Hoboken  Manufacturers 

-Month  of  June July   1  to  June  30— 

1913.      1912.    1912-13.   1911-12. 

$        $        $        $ 


9,994 

1 ,072 

398 

183 

7,707 


10,754 

492 

342 

185 

7,621 


10,510 


9,185 


—516 
1.372 


856 
2,0*8 


1 ,568 

—1,468 

100 

3.144 


— 1. 


—3,044 

1 


139,265 

11,013 

8,338 

2,571 

102,345 

134,662 

4,603 

6,728 

11,331 

30,817 

19,486 


123,908 
6,954 
4,933 

3,074 
90,682 


Western  System- 


111,699 


12.209 
5.603 


17,813 
18.254 


441 


,191 
1 

Idaho  &  Washington  Nerthern 

—Monlh  of 
1913. 


June- 
1912. 


43,633 
11,891 


56,841 

10.255 

6,902 

2,008 

23,026 


—July  1  t 

1912-13. 

$ 

540,839 
121,658 

682,545 
76,735 

103,188 
15,820 

275.612 


45,090 


11,751 


54,461 
11,160 

67,335 
6,512 
9,474 
1.798 

24.223 

44,862 


22.473         181,510 


June   30 — 
1911-12. 

a 

385,163 
111,705 


515,890 
68,789 
89.679 
14,183 

228,389 


501,035        432,109 


83,781 


11,751 
4,000 

7,751 
150 


22.473 
4,000 


18,473 
150 


181,510 
48,000 

133,510 


83,781 
52,000 


31,781 


tral  System 


—Month 
1913. 
9,209 
3,316 


Chicago  Memphis  &  Gulf 


13,166 

4,557 

1,§55 

14 

2,906 


9,830 


of  June- 
1912. 
5.055 
2,234 

7,750 
5,243 
1.069 
48 
3.290 

11.514 


July  1  to  June  30 — 


3,335 

"37335 
400 

2,935 
52 


-3,763 

-3,763 
300 


1912-13 

149,741 

41 ,544 

198,124 

86.310 

19,593 

925 

59,963 

178,396 

19,728 


1911-12 

152,768 

_43^069 

2007206 

47,630 

18,545 

552 

48,861 

129,818 


70,388 


19,728 
7,092 


70,388 
3,600 


-4,063 
52 

International  & 

— July  1  to  June  30 — 
1912-13.        1911-12. 


12,635 


66,788 


Great  Northern 

Month  of  July- 


8,074,686 
2,464,156 
11.260,564 
1,472,196 
1,557,565 
319,663 
4,796,525 


7,408,775 
2,193,655 

10,358,769 

1,258,295 

1,340,615 

279,645 

4,296,475 


8,527,479     7,548,770 


2,733,085 
—21.013 


2,809,996 
—6,327 

2,803,662 
309,000 


2,712,071 

340,000  _ 
2,372,071     2,494,662 

Jonesboro  Lake 

— Month  of  June 

1913.     1912. 


1913. 

3 
506,490 
203,082 

762,028 
114,511 
122,473 
27,135 
341,109 

638,756 

123,272 

—  1,869 

121,402 

20,000 

101,402 
1,159 


1912. 

540,241 
211,094 


801,268 
140,021 
116,016 
23,484 
342,948 

651 ,698 

149,570 
-3,852 


145,718 
30,000 


115,718 
1,159 

City  &  Eastern 

■July  1  to  June  30 — 


18,110 
3,196 


10,565 
3,896 


24,974 

3.529 

6,914 

276 

14,607 


17,242 

6,005 

2,870 

115 

6,629 


25.517 


17,241 


-543 


1 


1912-13. 
S 

175.991 
50,854 

268,485 

63,783 

32,518 

3,182 

75,996 

193.342 
75,142 


1911-12 
S 
127,851 
62,310 


221.529 

40,667 

35,380 

3,560 

60,493 


158.316 


63,213 


-543 
,151 


1 

910 


75.142 
20.526 


63,213 
13,202 


—7 


,694 
96 


-909 
100 


54,616 


50,011 


Kewaunee  Oreen  Bay  &  Western 
—July    1    to  June  30  Month  of  July— — 

13.         1911-12.  1913.  1912. 

119,807         128.012  9., 

48.612  41.846  5.773  1,132 


179.229 
16,414 

29,1  IX 

1,126 

47, son 

103,559 

75,670 

75.670 
H.S15 

66,825 


—Month   i 
1913. 

& 

4,918 

3.277 

9.562 
7.914 
1 ,806 
512 
6,615 
19,084 


182,682 

16,515 

20.055 

1,104 

44,320 

92,065 


16,603 

2.368 

tie 

4,414 


11,214 
1 ,388 

2.076 

75 

3.366 


10,174 


7,513 


6.488 


67700 


92,065 
7,263 

84,801 


740 


6.700 

632 


—9,521 


5,747 
36 

Line 

— luly  1  to 
1912-13. 

% 
123,91  1 

4  7.926 

182.055 
58.662 

9,437 

86,64  7 

2fJ0T354 

-9,9  IS       —IS. 299 


Gulf 

May 

1912. 
$ 

2,335 
3.634 

6,528 

5,883 

1,493 

683 

6,789 


16,476 


6.01,7 
36 


May  31— 
1911-12. 
$ 

125,657 

40,570 

173, 199 
29,601 
13, 

9,280 
57,408 

120.735 
~ 467464 


—9,521 

1 ,005 

—10,526 
111 


—9,948 

525 

— 10i473 


—Monlh 

1913. 

% 

590,611 
76,709 


97 

Hocking 

of  June 

1912. 


723,500 

52,265 

110.S35 

8,839 

215.350 


531.327 
74,192 

666,227 

65,904 

105,642 

8,272 

193,899 


—18,299 

7.991 

—26.290 

Valley 

-July  1   to 
1912-13. 

% 
6,365,734 
929,990 

7,817,643 
781,109 

1,595,265 
106,383 

2,332,475 


46.464 
5.473 

40,991 


June  30 — 
1911-12. 

s 

5,958,009 
874,596 

7,303,679 

853,403 

1,192,191 

99,620 

2.245,656 


403.425         386,783     4.983.843     4,579,042 


320,074         279,444     2,833,800     2,724,637 


320,074 
52,800 


279,444 
27,049 


2,833,800 
477,900 


2,724.637 
414.188 


252,394     2.355.900     2.310,448 
352  (See  this  road  on  p.  32) 


267,274 
351 

Illinois  Northern 

— July  1  to  June  30 Month  of  July— 

1912-13.        1911-12.  1913.  1912. 

\   S  v  9  ♦ 


403.653 

19,436 

33,013 

2,846 

167,893 

232,171 


292,137 

13,563 

28,445 

2,545 

129,891 

186,872 


32,649 

2,855 

3,796 

277 

13,568 

21,196 


32,235 

901 

2,375 

201 

12,492 

16,659 


171,482         105,265 


11,453 


15,575 


171,482 
5,611 


165,870 


105,265 
11,051 

94,213 


11,453 
519 


15,575 
1,255 


-Month 
1913. 

S 

34,276 
4,624 

40,407 
7,606 
7,449 
1,339 

15,800 


10,933 
5 

Illinois  Southern 

of  June July  1^  to 


14,320 
5 


34,751 
5,655 


1912. 
$ 

32.118 
4,391 

37,859 
8.235 
5,764 
1,531 

14,990 

33,206 
47653 


June  30 — 

1911-12.- 

$ 

389.085 

56.586 

465,524 

72.999 

71.830 

17,620 

188,113 

409,749         382,828 


1912-13. 

$ 

462.859 

59,936 

542,999 

75,222 

80,892 

16,589 

205,869 


5,655 
2,000 


4.653 
2,000 


3,655 
136 


— July  1  to 
1912-13. 
$ 
236,176 
3,595 


2,653 
136 

Ironton 


133,250 

133,250 
22,895 

110,354 


82,695 


82,695 
22,418 


60,277 


256.731 

20.206 

26,127 

3,279 

63,078 

134,859 


121,871 


June  30 — 
1911-12. 
$ 
225,300 
3,373 

242,844 

21,553 

28,003 

3,226 

61,321 

133,517 

109,327 


-Month  of  Juht- 


1913. 
$ 

24,172 
369 

25,785 

2,595 

1,327 

276 

5,546 

11,370 

14,415 


121,871 

7,775 


114,096 


109,327 
8,145 

101,182 


14,415 
650 


Kalamazoo  Lake 

Month  of  June 

1913. 


S 

4,613 
5,374 


1912. 
$ 

4.259 
5.671 


10,983 

1,610 

1,214 

290 

7,312 


11,785 

1 ,395 

1,289 

1S3 

7,403 


13,765 
12 

Shore  & 

— July  1  to 

1912-13. 

$ 

67,345 
65,100 
143,384 
14,886 
14,674 
2,943 
97,069 


10,770 
"2T3 


10,-s-, 
1,200 


213 
427 

-213 
54 


1,200 
424 


775 
54 


133,443 
9,941 

9,941 
5,286 

4,655 


1912. 
$ 

22,404 
325 

23,948 
1 .655 
1,948 
283 
4,245 
9,733 

14,215 


14,215 
600 

13,615 
12 

Chicago 

June  30 — 

1911-12. 

$ 

77,516 
62,905 

150,900 

17,914 

13,124 

2,481 

96.075 

133,393 
17,506 


17,506 
5,201 


12,304 


22 


RAILWAY  EARNINGS 


[Vol.  xctii. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsldeoperations.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  roadloperated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 


Kanawha  &  Michigan 

— July  1  to  June  30 Month  of  July 

1912-13.        1911-12.          1913.  1912. 

I                   |                   (  I 

2.858.75T     2.732.887        261.922  256.511 

372.310        346.359  _      35.139  33.894 

3.303.228     3,145.252        303.716  296,581 

478.268        405.946          46.707  39.701 

641.444        570.315          60.829  41.959 

^8.882           27,675             2,734  2.224 

_958J>71         928.427           81.764  83,561 

.418     2.013,560         199,304  173,734 

1.117.809  ~Ta3T69T  =— 104.411  122.846 

—59  _    —92      —21  — 49 

1,117,749  1.131,599    104,389  122.797 

106.261    104,538     9.471  9.182 

1.011,487  1.027,060    94.917  113.615 

176  176 

Kan  City  Mex  &  Orient  Ry  of  Tex 

—  Month  of  June July  1  to  June  30 — 

1913.     1912.    1912-13.  1911-12. 

$        S        »  * 

46.245    34.486    698.897    

19,537     12,752    222.226    

71.020    50.072    970.540    

13.386     14.009    147.084    - 

14.185     5.841    162.641    

2.869     3.040    34.968    

34.637    24.305    475.086    

69.008     54.040    872.932    

2.012    —3,968    97,608    

2.012    —3.968    97,608    

3,000     2.500    30.867    

—987    —6.468  ""   66.740    

476       382 

Kentucky  &  Tennessee 

Month  of  June July  1  to  June  30 — 

1913.             1912.          1912-13.  1911-12. 

s                  s                  $  $ 

10.894           19,363         169,794  133.855 

504  259             5,479  4,388 

12.439          20.586         180.358  143,982 

08,296        Cr2.340             8,966  22.204 

651           31.061           29,060  18.917 

"2",30i  _      "l",959  _      32~,363  _      2~3~,37J 

CV4.118  _        3,633  _      90,354  73,078 

16.557           16,952          90,003  70,904 


Kansas  City  Clinton  &  Springfield 


Month   of  June July  1  to 

1913.  1912.  1912-13. 

$  St  S 

17.267  16.075  211,382 

11.037  11.478  144.675 

32,208  31,745  402.997 

4.591  7.650  70.145 

3.396  1.543  42.599 

517  355  o.sso 

11.113  12.412  154.560 


June  30 — 
1911-12. 
$ 
190.969 
141,185 

379.419 

71.500 

30.459 

5.926 

148.046 


10.868 
2,150 


B.273 

2.000 


8,718 
154 


6.273 
154 


111,920 
24,900 

87.020 


105.393 
24.000 

81,393 


Kansas  City  Southern 

Month  of  June July  1  to  June  30 — 


16,557 
740 


16,952 
312 


90,003 
960 


70,904 
532 


Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 


Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

MUes  of  road  operated 


EARNINGS 

Freight  revenue. 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsldooperations.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev 
Expenses — Maint.way 
Maint.  of  equipm't 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  not  revenue.. 
Taxes 

Final  net 

MUes  ofr  *»d  operated 


15.817 
10 


16,640 
10 


89.043 


70,372 


Lake  Champlain  &  Moriah 

-Month  of  June July  1  to  June  30 — 


1913. 
$ 

18,127 
214 


1912. 

s 

11,468 
96 


21,011 
7.159 
2,641 

4,646 
19,686 

13,641 
6.552 
2,692 

3.312 

13,404 

1.324 

237 

1.324 
946 

237 
928 

1912-13. 
$ 
187,181 
1,517 

215,258 
30,383 
29,871 


1911-12. 

S 
164,632 
1,214 


194,629 
32,048 
36,082 


53,623 


47,973 


128.620 


124.098 


70,530 


378 
7 


-691 
7 


Laramie  Hahn's 

— Month  of  June 

1913.  1912. 

S  $ 

7.776  6,027 

1.727  2.545 


10.434 

2.784 

2,250 

295 

2,800 


9,273 


1,160        —5.809 


1,160 
1,000 


86,637 
13.546 

73,091 

Peak  & 

— July  1  to 
1912-13. 
$ 
130,485 
26,284 

167,209 
47,015 
36,596 
3,725 
51.496 
15,727  "_  149,693 
17.516 

17,516 
8,490 


70,530 
7.528 


9.917 
7.730 
2.901 
491 
2,962 


63,001 

Pacific 

June  30 — 
1911-12. 

$ 

100.454 
25,083 

132,320 

34.062 

20,109 

4,806 

35,901 


100,742 


31,578 


-5,809 
500 


31.578 
4,350 


160 
111 


—6,309 
111 


9,026 


27.228 


Lehigh  &  New  England 

-Month  of  June July  1  to  June  30 — 


1913. 

$ 
132.392 

1 .275 

130,007 
31.097 

1 ,366 
10.483 


loi  ,345 


1912. 
S 

93,782 
852 

95,716 
11.296 
12.505 
1,241 
23.740 

52.163 

43.553 

43.553 

2.250 


1912-13. 

$ 

1.756,474 
11,600 

1,793,785 
249,015 
204.236 
16.659 
447.805 
963.039 


1911-12. 
$ 
845,725 
12.342 

~s6>  >. "•_>;>  i 

133.656 

1  10, 1153 

■ 
25  1  2'.!7 


576,349 


830,745    292,942 


830.745 
29.700 


292,942 
22.000 


801.015    270.942 


82,452     41.303 
271       L60 

Litchfield  &  Madison 

— July  1   (o  June  30 Month  of  July 

1912-13.        1911-12.  1913.  1912. 

»  s  s  3 

194.837    222.053  11,666     11.294 


1913 

I 

623,565 
155,038 


853.980 
92,219 

110,321 
28.298 

320,208 


1912. 
$ 

545.522 
140,073 

767,123 
107,182 
114,005 
24,698 
257,696 


1912-13. 

I 
7.955.386 
1.691,580 

10,706,309 

1.024.840 

1.344.624 

315.868 

3.661.311 


1911-12. 
S 

6,658,269 
1,599,345 
9,272,859 
1,041.392 
1,289.936 
316,575 
3.318.608 


585.138    531.457  6.747.157  6.332,838 


268,842    235.666  3,959.152  2,940,020 


268,842    235.666  3.959.152  2.940.020 
41.141     51,133    465.339    410,368 


227.700 
827 


184,532     3,493.813     2,529.651 
827 (See  this  road  on  p.  32) 


Kentwood 

Month  of  June- 


1913 
S 

17,181 
1,306 


18.843 

3,763 

4,853 

22 

5,459 


16.852 


1,991 

1,991 
971 


1,019 
54 


1912. 
$ 

17,875 
1,048 

19,418 

3.002 

3.493 

8 

4,352 

11,864 
7,554 

7,554 
789 

6,764 
54 


&  Eastern 

— July  1  to  June  30 — 
1912-13 


8 

214,983 
15,191 

235.219 

44.253 

46,667 

536 

66.186 

169.784 

65.434 

65.434 
6,638 

58.796 


1911-12 
S 

203,150 
12.132 


220,447 

39,006 

37,355 

126 

50.715 


137.028 


83,419 


83,419 
3.273 


80,145 


Lake  Superior 

-Month  of  June- 


1913. 

s 

87,029 
723 


106,322 

10,878 

8,301 

185 

21,916 


1912. 
$ 

34,655 
282 

35,192 

4,493 

8.168 

81 

9.973 


&  Ishpeming 

-July  1  to  June  30 — 
1912-13.        1911-12. 
$  S 

374,526         155,628 
3,396  4.033 


421,564 

149.806 

97.189 

1,394 

119,611 


164,791 
40,285 

88,042 

1 ,257 

58,468 


*2,928 


23,728    386,086  206.088 


63.393 


11,464 


35,477 


11,296 


63,393 
3.253 


11,464 
2,256 


60,140 
34 


9,207 
24 


35.477 
36.124 

—646   —68,599 


— 41,296 
27,303 


Las  Vegas  &  Tonopah 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

s  s  $  s 

8,461     16,027    147,044    143.746 
3,138     3,574    35,014    35,668 


12,685 
5,245 
3,010 
1.191 
6,300 


21,665 

5,022 

6,182 

815 

6,503 


196,713 
48,958 
30,249 
13.296 

80.888 


194,549 
41,827 
35.038 
11.946 
78.436 


Kansas  City  Mexico  &  Orient  Ry  Co 

Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.   1911-12. 

$        $  $        J 

49.342    45,756  708.721    

12.852  _   12.507  160.831    

67.809    62.212  928,428  " 

14.246    21.270  199.223    

15.254     13,137  165.550    

5.785     4.484  58.034 

26.118    27.703  332.384 

70.500    76.228    868.607    

—2.691   —14,015    59.820    

—2.691   —14.015     59.820    

6.108     4.750    61.122    

—8.800   —18,765    —1,302    

259       259 

Kansas  City  Terminal 

— July  1  to  June  30 Month  of  July— — 

1912-13.       1911-12.  1913.  1912. 

$  S  $  S 


462,615 
44.483 
84,790 


373,252 
36,652 

1)8,103 


320.580 262.304 

462.384    379,287 


32.689 
3.481 
7,657 

24",  054 


39.033 
3,809 
6.970 

23,414 


36.518 


34,996 


231 


-6,034 


—3,828 


4,037 


231 
54,910 


—6,034 
65.626 


—54,678 


"1,661 


Lackawanna  & 

— Month  of  June 
1913. 


$ 

5.938 
48.138 


55.684 

5,610 

5.420 

845 

15.192 


1912. 
$ 

5.409 
44.033 

50.798 

4,524 

6.018 

591 

14,957 


—3,828 
4,926 

—8,755 
9 

Wyoming 

— July  1  to 

1912-13. 

$ 

73.712 
540.517 

633.094 

48.786 

67,875 

7.581 

189,012 


4.037 
5,506 


—  1,468 
10 

Valley 

June  30 — 

1911-12. 

$ 

58.007 
512.183 

587.504 

49,414 

70,948 

7,952 

189,445 


28,204 


27,317        327,989        333,866 


27,479 
—554 


23,480 
—239 


305.104 
—5.668 


26,924 
3.369 


23.240 


299.436 
10.429 


253,638 
—2.878 

250,759 
7,113 


25,555 
22 


23.240 
22 


Lakeside  & 

—July  1  to  June  30 — 
1912-13.        1911-12. 
s  $ 

169,926         126.951 
1,749  1,931 


289,006        243.645 

Marblehead 

Month  of  Jul\ 

1913. 
$ 

12,597 
111 


172,476 

21,052 

20,332 

1,283 

46.349 

103,033 


69,442 
193 


69,636 
7.654 


61,981 


129,370 

16,930 

13,248 

1.660 

38.124 

74,329 
55,041 

55.041 

7,006 

48,034 


12,837 

6,595 

1,089 

56 

3,188 


14,294 

17 

Cr767 

201 

2,424 


12.253 


2,899 


583 


11,394 


583 
680 


11.394 
596 


—96 
6 


10,797 
6 


Lehigh  &  Hudson  River 

-Month  of  June July  1  to  June  30 — 

1913.  1912.    1912-13.   1911-12. 

$  $        %                    % 

137,229  133,990  1.712.366  1,553.457 

3.904  3,503     47,562    47.702 


17,158 


19.890         191,506         184.363 


—4.473 


1,775 


5,206 


10.186 


—4,473 
1,415 


1,775 
1,624 


5,206 
15,719 


10,186 
19,375 


-5,889 
200 


— July  1  to 

1912-13. 

% 

36.725.138 
4.867.554 

43,043,371 

5,604.422 

7,561.270 

982,857 

13,903,617 

29.107,819 

13,935,552 
—280.210 

13.655,342 
1,447,205 

12.208,136 


150 
200 

Lehigh 

June  30 

1911-12. 
$ 

30.892,555 
4,703,733 

36,005,935 
3.963,589 
6,313.316 

980.116 

12, 000, S01 

21,  720 

12,185,685 
—291.239 

1  1,894,445 

1.312,011 

10.582,434 


-10,*513 


—9.189 


Valley 

— — Month  of  July- 

1913. 

$ 

2.806,548 

519,096 


1912. 


2,941,525 
4  73.817 


3.447,700 

413,137 

582,354 

93,321 

1,159,394 


3,533,706 

426.548 

542,405 

77.540 

1,023,061 


2,315,510     2  133.110 

1.400.295 
—28,926 


1 


132.189 

23.582 

,108.607 

121  ,000 

987.607 
1,438 


1.371.309 

I  17,500 

1.253.869 

1,453 


199,001 

2.636 

4  1,1  SO 

153.010 
45,082 


227.428 
25,050 
63,075 
2.258 
44.874 
316 
84,112 


1  L.846 

1.880 

6,207 

144 

2,446 

11,131 


1  I.63S 

2.225 

4,204 

354 

2.487 

9,719 


71  1 


1.918 


45,082 

12,694 


84.112 
10.156 


714 
1.000 


32,388 


73,955 


1.918 
1,000 


—285 
43 


918 
43 


Live 

-Month  of 
1913. 
8 

9.030 

_JL480  _ 

12.062 

2,700 

1.796 

420 

_2.595 

8,250 


Oak  Perry  &  Gulf 


June 
1912 

s 

5,452 

1  .282 

7,345 

2.509 

2.414 

218 

2.713 

9.067 


— July   1  to  June  30 — 


3,811 


—1.722 


1912-13. 
S 

88.490 
13.012 
11  1. 619 
30.418 
26,152 
3,315 
28,08.3 

95,489 

lo.Vfo 


1911-12. 
I 

79.672 
13.433 

97,839 

25,904 

25.739 

2.219 

32.885 

94.422 


3.417 


3.811 
613 


3.198 
81 


—1,722 

613 

—2.335 

81 


19.130 
7.355 


3.417 
7.317 


11.774 


(.80 'J 


171,664 

31,511 

19.247 

1,503 

65.780 


139.222 

26.376 

19.717 

1,247 

44,299 


1.849.435 

23S.945 

261.941 

16.022 

672, S53 


1.621,890 

202.201 

230.229 

14.738 

558.511 


122,249    96,880  1,242,607  1,063,234 


49,415    42,341    606.827    558,656 


49,415 
4.067 


42.341 
2.730 


606.827 
48.067 


558.050 
44.230 


45,348 
96 


558.760    514,426 


■ 

179,322 

14.251 


— July   1  to  June   30 — 
1912-13.   1911-12. 
$ 
116.131 
38,418 

158.714 

21.1  10 

9.759 

626 

39,985 

SO.  115 

78,599 

—3.105 


39.611 
96 

Ligonier  Valley 

—Month  of  July 
1913. 
I 


17.408 
5.643 


1912. 

15,886 

4,882 


232.702 

31.759 

21.819 

1,046 

50.0S1 


23,440 

2,469 

985 

600 
3.926 


21.129 

2.144 

979 

50 

4,403 


111.194 


S.708 


7,997 


121,507 
156 

120.052 
3.553 


1  1.732 
—287 


13,131 
—271 


75.434 


11.111 
275 


12.860 
371 


116,499 


71,673 


14,169 

10 

Lorain  &  West  Virgi 

—Month  of  June July  1  to 

1913.     1912.    1912-13. 

32,681     15.933    243.545 


12,488 
16 

nia 

June  30 — 
1911-12. 
I 
229,759 


32,704 

2.524 
1.483 

4,950 

16.159 

2.062 

2,553 

3 

3.756 

9,088 

S.1O0 

23.666 

6 

7.090 
73 

23,671 
527 

7.763 
473 

245,017 

23.989 

7,212 

61 

46,771 

78.000 

100,021 
299 


230.523 
23.839 
12,589 
1,530 
48.611 
87,953 

142,570 
J522 

143.192 
6.050 


23.144 
34 


7.289 
34 


166.320 
5,950  _ 

160.370    137.142 


Sept.,  1913.] 


RAILWAY  EARNINGS 


23 


EARNINGS 

relght  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  ex  p. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 


Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  oqulpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

_  Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue 
Taxes ___ 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperations.net 

Total  net  revenue 
Taxes 


Final  net 

Miles  of  road  operated 


Louisiana  & 

-July  1  to  June  30 


1912-13. 

$ 

1.375,538 

243,980 

1.673,459 

270.614 

254.707 

29.287 

444.872 

1,059.717 
613,741 


1911-12. 

$ 

1.225,616 
21  1.152 

1,495.110 

244,541 

226,253 

28,422 

■1(17, 77.'i 

962 .368 
532.712 


Arkansas 

— Month  of  July 

1913.  1912. 

v  « 

110,999         116.394 
24,092  21,182 


613.711 
50,235 


532,742 
45,302 


139,800 

26,559 

20,413 

2,393 

33,912 

SS.37I 
51.429 

51  ,429' 
4.166 


112,596 
22.356 

19,887 

2,331 

30,864 

_86,420 

56,176 


56,176 
4,037 


563,506        487,440  47,263  52.138 

(See  this  road  on  p.  31)  255  255 

Louisiana  Railway  &  Nav  Co 

Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

m  m  «  • 

114.307    89.949  1,476.056  1,383,616 
27,209    22.895    291,603    266,855 


151.575 

25,728 

24,273 

5,602 

63,598 

124,564 


27.011 


122.652 

18.735 

12.999 

4.765 

J8.950 

91,037 

31,615    466,395    463T20T 


1.891,823 

279.162 

241.865 

71,422 

753,999 


1.783,969 

290,157 

168,686 

70,313 

714,079 


1,425,427  1,320.767 


27,011 
4.004 


31.615 
3,667 


466,395 
59,504 


463,201 
56,867 


23.006 
350 


27,947 
350 


406,890    406,334 


Manistee  &  Northeastern 


— July  1  to 
1912-13. 

% 

450,493 
100,472 

581,749 
86.839 
92,285 
11,346 

204,399 


419.543 


162,205 


June  30 — 
1911-12. 
$ 
457,552 
102,722 

594,131 

87,085 

89,221 

1 1 ,885 

208,551 

420,681 

173,450 


-Month  of  July- 


162,205 
35,833 


173,450 
36,679 

126,372         136,771 

Manufacturers' 

Month  of  June 

1913.  1912. 

S  $ 


1913. 
$ 

31,192 
11,093 

44,959 

8,188 

7,587 

1,222 

16,478 

35,366 

9,592 


9,952 

2.986 

6,606 

189 


1912. 

32.054 
12.177 

46,164 
9,428 
6,248 
1,111 

16,329 

35,166 


10,997 


10,997 
3,056 


7,941 
189 

Ry  of  St  Louis 

— July  1  to  June  30 — 
1912-13.        1911-12. 


25,817 

6,262 

2,274 

462 

7,273 


22,898 

1,466 

1,477 

146 

6,156 


19,917 


11,338 


5,899 


11,559 


254,321 

30.789 

23,993 

1.838 

74.249 

15.660 
94.660 


241,937 

23,958 

24,790 

1.450 

67,316 


168.279 


73,658 


5,899 
647 


11,559 
570 


94,660 
7,968 


73,658 
7,483 


5.252 
2 


10,988 
2 


86,692 


—Month 

1913. 

S 

45,754 
2,277 


48.872 

6.494 

5,708 

3 

10,939 


McCloud  River 

of  June July   1  to 

1912.    1912-13. 
S        $ 
43,307    356,487 
1,934  _   22,092 

46,022  386.083 

7,325  53.063 

6.145  72.769 

36  252 

7,794  91,881 


66,175 


June  30 — 
1911-12. 
$ 
343,055 
21,150 


371,024 

53.677 

66.280 

287 

83,925 


25,329 


23,820 


246,553    232,035 


23,543 


22,201    139,530    138,989 


23,543 
1,473 


22,201 
2,113 


22,069 
81 


20,087 
79 


139,530 

16,578 

122,951 


138,989 
21,267 


117,721 


Mineral  Point 

—Month  of  June 

1913.             1912. 
$                      S 
6,525             4,604 
305  522 

7,715  5,924 

4,598  551 

6,087  300 

124  235 

1,707  1,671 


&  Northern 

-July  1  to  June  30 — 

1912-13.        1911-12. 

$  $ 

83,303  73,522 

3,775  8,534 

88.604 

11.725 

11,863 

2,022 

33,570 


95,346 
10,945 
10,134 
1,523 
20,584 


12,741 


3,499 


50,160 


68,414 


Louisiana  & 

—Month  of  June 

1913.  1912. 

S  $ 

12,211  14.177 

4.631  3.943 


Northwest 

July  1  to  June  30— 


18.186 

3.523 

4,613 

518 

8.344 

IS, 99  I 


19.199 

5,286 

2,470 

536 

6,365 


16.441 


—807 


3,058 


807 

324 


3.058 
1.447 


—  1 


132 

121 


1912-13 

I 

260.369 
52.968 

33  1 . 1 28 
89.178 

45,259 

5.721 

103.125 

267,939 

63.188 

63,188 
12.599 

50,58.8 


1911-12. 

I 
218,991 

48.150 

281. 460 
78. 452 

44,679 

5,81  1 

93.160 

245.758 


38,702 


38;702 
12,997 


— July  1  to 
1912-13. 
I 

99,793 
47,248 

155,889 

39,1  17 

25,238 

6,029 

65,563 


1,610 
121 

Macon  &  Birmingham 


25.704 


-5,026 


2,424 


45,186 


20,189 


-5,026 
331 


2,424 
136 


45,186 
3,633 


20,189 
3,326 


-5.358 
30 


2,288 
30 


41.552 


16,863 


Minneapolis  &  Rainy  River 

Month  of  June .  — July  1  to  June  30 — 


1913. 

$ 

6,980 
839 


8,251 
3,904 
1,679 
30 
3.028 


1912. 

S 

25,478 
795 

27,421 

5.449 

633 

"Y.871 


9.503 


1912-13. 
3 

82.922 
16,055 

108,417 

29,881 

32,660 

125 

25.809 

10,409    102,300 


1911-12 
% 

166.578 
13,823 

186,904 

29.630 

8,323 

56 

32,699 


—1,252 


82.166 


17,011 


6,117         104.738 


—1,252 

2,788 


17,011 
1,109 


6,117 
6.867 


104,378 

8,518 


-4,040 

87 


15,902 
87 


-750 


96,219 


June  30 — 
1911-12. 
$ 

101,625 
51,551 

165,172 

31,068 

17,683 

6,376 

61.668 

145.758         126,628 


Month  of  July 


10,131) 


38,513 


10,130 
8.082 


38,543 
7,544 


1913. 
$ 
5,752 

3,892 

"  10,329 

2,902 

1 ,803 

515 

4,792 

10,805 
=475 


—475 
644 


1912. 
8 
8,921 
5,110 


14,738 

3.037 
2,394 

518 

5,348 

12 . 1 37 

2,601 


2,047 


30,999 


2,601 

612 

1 ,988 
105 


Manitou  & 

-Month  of  June- 


1913. 
$ 
153 

10,495 


1912. 
$ 

172 
11.328 


1 1 ,042 
2.441 
1.871 
3.395 
2,207 


11,931 
1 ,966 
1,565 
2,660 
1,975 


—  1,119 
105 

Pike's  Peak 

— July  1  to  June  30 — 

1912-13.  1911-12. 

$  $ 

1 ,250  834 

88.488  97,628 

93.255  102,727 

10,045  15.371 

12,900  28,534 

8,249  9,528 

14,404  12.957 


13,209 


11,501 


-2,167 


427 


-2,167 
421 


427 

241 


-2,588 


1S6 


60,282 
32,973 

32.973 
4,883 

28,089 


81,195 


21,532 


21,532 
4,271 


17.261 


Marshall  & 

—Monthof     June 

1913.  1912. 

$  36 

11,494  10,936 

2,426  2,277 

14,725  .     13,973 

2,560  3,573 

2.636  2,255 

612  408 

7,950  6,133 


East 

— July 

1912- 

$ 

179 

30 


Texas 


1  to 
13. 

,874 
,558 


June  30 — 
1911-12. 
$ 
156,361 
29,470 


221 

54 

36 

6 

95 


,169 
141 
991 
951 
660 


198,433 

63,442 

29,537 

4,784 

79,838 


14,830 


13,219 


—104 


753 


206,128 
15,049 


189,567 


8,866 


-104 
477 


753 
825 


15,040 
7,816 


8,866 
6,174 


—582 
92 


-71 
92 


7,224 


2,691 


Memphis  Dallas  &  Gulf 


—Month 

1913. 

$ 

24,957 
2,590 

28,532 

5,253 

3,670 

376 

6,575 


"! 


17,819 


10.712 


10,712 
585 


June- 
1912 

$ 

10,235 
2,255 

14,088 

3,463 

1,607 

375 

4,963 

11,740 

2,348 
171 

2,519 
1,040 


10.127 
79 


1,479 
93 


— July  1  to 
1912-13. 
$ 
151,900 
28,851 

191,668 

44,796 

24,332 

5,193 

58,748 

152,107 

39,561 
— 72 

39,488 
9,269 

30,219 


June  30 — 

1911-12. 

$ 

158.223 
25,671 

200,584 

29,793 

18,598 

4,012 

36,959 

102,540 


98,043 
171 


98,214 
10.711 


87,503 


Minneapolis 

-Month  of  June 

1913.      1912. 
554,571    500,025 
167.256    157,438 


—Minneapolis  & 

&  St.  Louis 

— July   1  to  June  30 — 
1912-13.   1911-12 
7,283,061  5,732,103 
1,865,957  1,709,108 


770,024  701,842 

108,426  96,136 

96,818  93,319 

17,552  18,997 

285,409  272,737 


9,707,003  7,954,115 

1,249.820  987,086 

1,208,865  1,165,078 

215,796  217,291 

3,784,632  3,552,400 


528,327    500,796  6,707,387  6,174,028 


241,696 

—22 


241,674 
32,700 


201,045 
—47 

200.998 

27,303 


2,909,615 

—362 

2,999,253 

382,242 


1,780,087 
—405 


1,779,681 
336,379 


208,973 
1,585 


173,694  2,617,011  1,443,302 
1.5S5  (See  this  road  onp.  31.) 


Mississippi  Central 


-July  1  to  June  30 — 


1912-13. 
$ 
656,354 
188,139 


968,536 
137,973 
176,253 
11,064 
232,485 


610,397 


358,139 


1911-12. 

558,537 
168,132 

822.762 
127.856 
158,424 
10,612 
192,397 
541,332 
281,429 


-Month  of  July- 


1913. 

54,914 
18,168 

83,787 
11,919 
16,034 
897 
19,505 

52.423 
31,363 


1912. 
S 

53,384 
15,657 


78, .'.ON 
8,279 

14,326 
1,034 

20,029 


48,196 


30,371 


358,139 
34,400 


281,429 
30,200 


31,363 
3,000 


30,371 
2,200 


323,739        251,229 
(See  this  road  on  p.  31.) 


28,363 
164 


28,171 
164 


Louisiana 

—Month   of  June 

1913.  1912. 

$  S 

16.883  22,333 

7  _  30 

23,169 
3,439 
5,175 
579 
6,859 


&  Pacific 

— July  1  to  June  30 — 
1912-13.        1911-12. 

s  s 

235.715        222.484 
2 1 6  355 


17,094 
3,016 

868 

7,954 

17,793 


17.731 


—699 


5.137 


238.901  228,352 

42.'  26 ,0SN 

52.910  45.852 

9.630  9.309 

83.901  73.794 

207.681  173,410 


54.942 


31.222 


—699 
350 

-1,049 

73 


5.437 
321 

5,115 
73 


31.222 

4  .03  1 

27,190 


54.942 

3.157 

51.785 


Macon  Dublin 

— July  1  to  June  30 

1912-13.        1911-12. 
»  $ 

336,672        369,005 
130,458        110,168 

490,225  530,464 

95,492  71,486 

(i  1,273  60,888 

42,543  36,176 

186,908  176,842 

~  4  15,298  367.920 


&  Savannah 

Month  of  Jul 


1913. 

S 

20,551 
9,651 

31.880 

5,820 

5,998 

3  ,181 

16.918 

33,959 


74,927         162,537        —2,079 


1912. 
I 
18,104 

I  1  .070 

31  ,226 
7,223 
5,835 
3,138 
13,345 
3  1,753 
--526 


74,927 
16,861 


162,537 
17,347 


-2,079 
1 ,405 


—526 
1 ,445 


58,065         145,189        —3,484        —1,972 

92  92 

Manufacturers  Junction 

—Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

dj>  flP  O  9> 

1.447  2,402  21,002  25,942 


7,958 

3,026 

670 

108 

2,716 


8,853 
Cr.67 
1,029 
151 
3,832 


6,673 


5,185 


1,285 


3,668 


104,960 

20,561 

12,160 

1,648 

39,490 

78,383 

20,370 


110,505 

21,145 

12,156 

1,402 

45,137 


84,617 


25,888 


1,285 
753 


3,668 
700 


26,376 
9,036 


25,888 
9,954 


532 
19 


2,968 
19 


17,540 


15,933 


Maryland  & 

"Month  of  June 

1913.  1912. 

21,431  18,511 

12,796  _       12,256 

37,168 

6,068 

4,759 

584 

12,882 


Pennsylvania 

-July  1  to  June  30 — 
1912-13.       1911-12. 


41,233 

8,860 

3,995 

581 

17,140 


32,893 


278.295 
153,291 

506,861 

79,659 

62,188 

7,723 

188,651 

26,207         364,526 


8,339 
690 


10,960 
524 


9,030 
1,215 


11,484 
1,079 


7,814 
79 


—July  1  to 
1912-13. 

s 

951,077 
479,055 


10,405 
79 

Midland 

June  30 

1911-12. 

$ 

900,087 
444,137 


142,334 
1,184 

143,519 

14,116 

129,402 


235,299 
141,467 

445,791 

76,690 

53,220 

7,233 

160,828 

320,254 

125,537 

1,305 

126,842 

14,064 

112.778 


Valley 

— Month  of  July — 
1913.  1912. 


84.869 
40,368 


59,038 
38,920 


1,511,165 

375,461 

279,157 

31,414 

511,379 


1,435,446 

322,053 

225,449 

33,736 

457,369 


1,266,433     1,112,105 


244,732 
8,537 


253,269 
71,840 


323,441 
7,879 

331.220 
67.533 


181,429    263,687 

St  Louis  System- 


131,528 

26,805 

23,274 

2,406 

42,947 

101.093 

30,435 
65 

30.501 
5.986 

24,514 
373 


104.255 
31,430 
17,896 
2,548 
34,826 
92,210 

12,044 

344 

12,389 

5,467 

6,922 
373 


Railway  Transfer  Co  of  Minneapolis 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 


13.640 

1.89.S 
304 

"5",540 


11,917 

1,263 

280 

"4",926 


207,425 
7,914 
6,716 


186,482 
8,595 
6,745 


7,741 


6,470 


82,873 
97,504 


74,146 


89.486 


5,447         109,921 


96.486 


5.898' 
925 


5,447 
620 


4,973 
11 


4,827 
11 


109,921 

9,508 

100,413 


96.486 
7,602 


89,392 


Mississippi  River  &  Bonne  Terre 

Month  of  Julij- 


-July  1  to 
1912-13. 
$ 
613,536 
100,484 


June  30 — 
1911-12. 

$ 

576,042 
92.937 

754,609 
90,589 
95,804 
11,258 

258,092 

504.342    512,382 
242,226 


777,117 
86,205 

101,905 
10,468 

256,268 


272,775 


272,775 
18,991 


242,226 
18,524 


253,783    223,702 


1913. 
S 

40,657 
7,878 
54,838 
10,117 
10,530 
850 
16,811 

39,743 
15,094 


15,094 
1,583 

13,511 
64 


1912. 

$ 

54,287 
9,493 

68.791 
7,466 

10,037 
1,045 

22,532 

45,279 
23,512 

23,512 
1,544 

21,967 
64 


24 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipra't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.  net 

Total  net  revenue.. 

Taxes  -.- 

Final  net 

Miles  of  road  operated 


Missouri  & 

-July  1  to  June  30 — 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot  .  incl .  other  rev. 
Expenses — Maint.  way 

Maint.  of  equiptn't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev. 

Expenses — Maint.  way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 


Net  from  railroad 

Out5ideoperatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equlom't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue".. 

Tot.,  incl.  other  rev 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperations,  not 

■  I  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 
I  I  eight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Rxpensi  i     Main)  .way 

Malm ,  <>r  equipm't. 

Trafi 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  not 

Miles  of  road  operated 


U912-13. 

123.215 
5.616 
129 
18.897 

26 
1  55 

102 
27 .241 


1911-12. 
S 
110.475 
5.344 

116.691 

14.066 
25.649 

281 

3S.SU 

83j94g 

H2J41 


Louisiana 

■Month  of  July- 


1.503 


32.741 

1.552 


31.189 


1913. 

i 

8.671 

605 

9.401 

1.535 

41 
4,041 

8,741 

"659 


659 
603 


1912. 

S 

11.224 
343 


11.704 

1.390 

1.907 

6 

3.585 


[.250 
4,454 


4.454 
99 


,355 
41 


Missouri  Oklahoma  &  Gulf 

Month  of  July 


— July  1  to  June  30 — 
1912-13.       1911-12. 


I 

866.020 
176.223 


S 

717.237 
114.942 

891.039 
155.921 
172.316 
44.260 
414.714 

1. 008. 083    840.218 


1,078.895 

200.976 
173.011 
63. 
500,021 


5.109 


3.360 


75.922 
64,445 


11,477 


54.181 
56.S90 

08 


—2 


1913. 
S 

71.513 
23,761 
97,897 
17,327 
14.188 
5,654 
41.310 

84.773 

13,123 

454 

13,578 
6,000 

7,578 

332 


1912. 
* 

55,488 
9.693 


67.717 
13.952 
12.209 
4.331 
25,829 


61.082 


6.635 
434 


7,070 
4,740 


2,329 
217 


Monongahela  Connecting 

—July  1  to  June  30— Month  of  July — 

1912-13.        1911-12.  1913.  1912. 

9  9  9% 


1,111.457  912,430 

100,083  75.754 

182,306  139,988 

3.606  3.606 

520.165  435.356 


90,974 
11.232 
17,027 
300 
42,911 


845.979    694.947 


74.267 


93.564 
5.773 
13.409 
300 
40.679 
62.848 


Missouri  &  North  Arkansas 

Month  of  June July  1  to  June  30 — 


1913. 
$ 

64,226 
31,651 


265.477         217,482 


16,706 


30,715 


265,477 
23,589 


241,888 


217,482 
21.840 

195,642 


16,706 
2.686 


30,715 
2.024 


14,019 
6 


28,691 
6 


Montpelier  & 

—Month  of  June 

1913.  1912. 

15,067  2,954 

6,035  6,495 

24.154  23.280  " 
3.231  4.112 

3,259  2,841 

270  381 

10,507  10,627 


Wells  River 

-July  1  to  June  30 — 
1912-13.        1911-12. 

s  $ 

171.343         167,640 
65.447  65.172 


271,604  263,576 

44,554  42.922 

29.004  24,445 

3,860  3.821 

118,148  103.172 


20,959 


21,621 


3,194 


1,658 


206,390 
65,214 


185,478 


78,098 


3,19 

"37194 
45 


1,658 
750 
908 
45 


65,214 
11,950 

53,264 


78.098 
8.342 

69,756 


Month  of 


Nevada-Calif  orma-Oregon 

June July  1  to  June  30 — 

1912.  1912-13.    .  1911-12. 

26.928        225,575         210.761 
17,286         143.586         142.912 


-Month 
1913 
$ 

18.897 

18,192 

33.636 

6.542 

2,339 

823 

7,935 


19.924 


46.701 
11,167 
5.437 
668 
10,756 
30.101 

16,600 
428 

17.028 

Cr  1.196 

18,225 

237 

New  Iberia 

— July  1  to  June  30 — 
1912-13.       1911-12. 


13.712 
—  176 


13.535 
1,570 


11.965 
237 


102.308 
15.884 

120.687 
45,516 
11.170 

64.693 

"135.210 


91.672 
7,065 

33.679 
7,907 
3,790 

44,057 

3  268 


—14.523 
14 

—21,507  " 

New  Orl 

— Month  of 
1013. 
I 

3.1-12 
1.113 

"  10.274  ' 
8.E 
1,416 
228 

_2.217 

,10 
1 ,884 


3.268 
5.879 


—2,610 


403,929 

88.974 

45.828 

9.206 

113.685 

283.632 

386.590 
98.264 

45,708 

7.629 

86.705 

261.745 

120.346         124,844 
—359             1.139 

119.987         125.984 
18.841           18.841 

101,145         107.143 
(See  this  road  on  p.  31.) 

&  Northern 

1913.             1912. 
35                    $ 
8.093             6,374 
1,764                995 

10,196 

3.548 

596 

298 

4.821 

10.405 

7,528 
5.238 

1.878 

284 

3,013 

11.011 

—208 

—3,483 

—208 

1.0S7 

—3,483 

.Ml!) 

—1.295 
102 


—3,983 
82 

Natalbany  &  Natchez 

July   1  to  June  30 — 


1912. 
I 

5.097 
545 

8,598 
4.20S 
1.710 
90 
2.382 


1912-13. 
I 
32.492 

8.306 
92.674 
44,137 
16,459 

2.101 
30,273 


1911-12. 
S 

113.855 
6.062 


1 15,529 

35,597 

!  02] 

39.044 


8.812    106.604    130.014 
—211   —  13.02V 


1 ,834 

300 

1.634 

29 


—214 

—339 
29 


— 13.929 
4.274 


15.515 
2.099 


-18,204 


13,416 


101.651 
30.092 

18.333 

2.957 

49.173 

105,968 

^317 


1912. 
I 

58.894 
26.610 
90.771 
34.362 
14.864 
2.732 
35.221 


1912-13. 

I 

788.807 

369.528 

1.236,144 

113,293 

196.471 

37.657 

'.105 


1911-12 
S 
568,571 
315.895 


Missouri  Kansas 

— July   1  to  June   30— 


956,454 

343,156 

151.397 

41,543 

91.939  1.200.129    945.814 


-1,164 


36,015 


10,640 


-4,317    —1,164 
5,807     5,022 


36,015 
62.407 


—10,124    — 6,187 
365       365 

Mo  Okla  &  Gulf 

—July   1  to  June   30 —  ■ 
1912-13.   1911-12. 
S        $ 
112.559    95,810 
4.966     3.751 


—26,391 


10,640 
7 

-49,427 


118,667  100.371 

12.000  11.856 

31.839  14.087 

1,945  1,898 

72.704  56,479 

91,431 


126,078 


Ry  Co  of  Texas 

Month  of  Ju  ly 

1913.  1912. 

*  S 

7.370  5.700 

521  286 

6.030 
1,116 
3,602 
176 
3,235 

8.557 


8,006 
540 

1,973 
170 

4.6S6 


7,907 


-7,410 


>,939 


98 


—2.526 


-7.410 
1,336 


8,939 
1,766 


98 
171 


—2,526 
96 


—8,747 


7,173 


•72 
19 


—2,622 
19 


Montana  Wyoming  &  Southern 


Month  of  June- 


1913 
$ 

6.478 
539 


7.271 
2.904 
1,318 
83 
1.687 


7,235 


36 


36 
344 


—308 
32 


1912. 
S 

8.230 
460 
8,922 
2.178 
878 
144 
958 

10,475 
—1.553 

—1,553 
374 

—1.927 
32 


-July   1  to  June  30 — 
1912-13.   1911-12. 


$ 

173,105 
3.837 

179,742 

34,294 

14,372 

652 

37,264 

105,595 
73,791 


73.791 
4,297 


S 

168,520 
3,779 


175,030 

22,007 

14,177 

1,023 

29,387 


96.147 


78,882 


7S.SS2 
3,753 


69,493 


Munising   Marquette  & 


-Month 
1913. 

$ 

37,449 
6,141 


46.831 

16,751 

7,134 

275 

12,579 


37,683 


of  June- 
1912. 

s 

39.488 
5,686 

49,365 

14,489 

7,469 

266 

12,049 

35,125 


July  1  to 

1912-13. 

$ 

443,239 

62,235 

544.873 

121.623 

79.964 

2,972 

149.300 

366.689 


75.129 

So'east 

June  30 — 
1911-12. 
•If 
391.581 
60.659 

491,037 

82,180 

55,634 

3,484 

130,496 

285,205 


9.147 


14,240         178,184        205,832 


9,147 
2,627 


14,240 
2,329 


178,184 
30.288 


205.832 
28.953 


6,520 
137 

11,910 
132 

Nevada  County 

—Month  of  June 

1913.             1912. 
%                    % 
10.875             4,015 
6.033             6.964 

147,896         176,878 


17,670 

1,461 

965 

58 

8^964 

14.006 


10,945 

2,137 

1,549 

131 

2,337 


15,151 


3,663 


,206 


Narrow 

— July  1  to 

1912-13. 

$ 

64,246 
56.850 

129.365 

24.034 

14.192 

905 

39.191 

98,135 

31,230 


Gauge 

June  30 — 

1911-12. 

$ 

58.361 
55.557 


122.071 

24.655 

16.S87 

812 

29,847 


91,766 


30,304 


3.663 
530 


1,206 
53 


31,230 
6.360 


30.304 
5.760 


3,133 
20 


736 
20 


24.870 


24,544 


New  Orleans  Great  Northern 

—July  1  to  June  30 — 
1912-13.        1911-12. 

$  $ 

1,300.518     1,175.308 
303.230        340.777 


— Month  of  June 

1913.  1912. 

U  S 

117,307  103, 10* 

32.759  32.569 

161,815  145.456 

19.925  11,304 

9.142  21.034 

2.305  2,378 

_45,337  _  43.684 

8  1.685 


1.801.343 
265.124 
165.601 

29.7ss 
531.905 


,035,282 

234,046 

219.611 

30.231 

520.901 


78.897     1,073.324     1.084,966 


77,129 

—81 

77.048 

2.371 


66,558 
—70 

66.488 
1.750 


74,676 
282 

New  Orl 

— Juh/  1  to 
1912-13. 

S 
49.968 

_  41.752 

99,508 

44.582 

12,219 

1,132 

39,720 


64.738 
282 


728,019 

—720 

727.298 

20.757 

700,540        528.031 


550,315 
—860 

549.455 
21.423 


Southern  &  Grand  Isle 


121.119 
21.910 


June  30— 

1911-12. 

$ 

80.091 
47,192 

135,228 

20.309 

12,377 

1 1  3 

47.150 

,  1 1  o 


Month  of  July 


91. 


•11,111 


1913. 
S 

2.980 
3.868 
7.835 
1.784 
L.251 
22 
_3,173 

6.933 


1912. 
S 


98 
162 
•1  10 

25 
496 


I    Ml 
901  -Y.113 


—21,910 

1  1  .004 

33,005 


44,111 

11,170 


901 
1.100 


32,640 


-198 
59 


—1,413 

92-1 

—2,337 

59 


1912-13. 

S 

20.912,978 

9,402.966 


32.346.258 
4.637.747 
4.100.819 

755.121 
12.255,845 


1911-12. 

I 

18.1  0.905 

8.220,408 

28.186.719 
4.129 

3.745.233 

73v.;. 27 

11.647,572 


&  Texas  System 

Month  ofJuly- 


1913. 
S 

.610.746 
862.493 

.656,009 
483.779 
318.717 
61.020 
974 ,044 


1912. 

1,431.454 
715,089 

2,283.431 

429.948 

353.040 

63.793 

839.062 


22. SOS, 412  21.205.848  1.923.603  1.757.851 


9.537.846     6.980,870 

—55.625      —35,325 

-22 ;     6,945.544 

1,287,903     1,060,181 

8,194,317     5.885.362 

(Seethisroadonp.31) 

Missouri 

Month  of  Junc- 


1913 
$ 

17.718 
1,129 

19.399 

4.395 

1.227 

37 

2,819 


10.101 


1912 
S 

12.082 
983 

13.789 

469 

0335 

33 

1,861 

3.445 


9.297 


10.343 


732.105 
—9.660 
722.745 
100 

615,747 
3.816 

Southern 

— July  1  to 
1912-13. 
S 
163.617 

13 

IS' 

30.4S3 

7,542 

455 

29.743 

81.632 

103.097 


525.579 

1.351 

526,930 

101.200 

425.730 
3,398 


June  30 — 

1911-12. 

I 

136.432 

1 1 ,895 

157,519 

20,787 

7,086 

445 

32,807 

73,381 
84.138 


9,297 
311 


10,343 
301 


8,985 
62 


10,042 
62 


103,097 

3.209 

99,888 


84,138 
3.601 


Incl 


Montour 

Pitts.  &  Moon  Run  merged  Jan. 


Month  of  June 


80,537 


1  1913 


1913. 

23,430 

1.374 


1912. 
24.205 
1.364 


-July  1  to  June  30 — 
1912-13.        1911-12. 


25.588 

430 

32.109 

145 

3,757 

38,322 


267.024 

17. SSI 

292. 9s2 
47.947 

129.326 

1,931 

51.542 


26.257 

4.934 

1,726 

174 

3.600 

11,389         246.552         134,303 


261,544 
17,951 

287.371 

58.912 

16,581 

1,875 

45.345 


—  12.733 
—274 


14,867 


46.430 
—1.321 


153.067 


-13,007 
1.170 


14,867 
500 


45,108 
9,140 


153,067 
7.875 


—14,177 
18 


14,367 
18 


35,968         145,192 


Natchez  Columbia  &  Mobile 

-Month  of  April July  1  to  April  30 — 


1913. 


6.048 
91 

6,236 
2,138 
3,109 
6 
2,827 
8,614 


-2.377 


1912. 
S 

6,207 
_105 
6,699 
2.043 
1.587 
3 
2,519 

6.753 


-53 


-2.377 
150 


—2,527 
30 


—53 

_152°- 

—203 

30 


1912-13. 
$ 

61,567 
3.119 

66.555 

19.053 

15,580 

50 

24,014 

_65T043 

1,512 

1.512 

1.500 

12 


1911-12. 
$ 

71.875 
1,525 

77.117 
22.224 
15,343 
106 
26.003 

70,015 

7,101 


— Month 
1913. 

S 
124.619 
12.817 


140,697 

18.096 

18.802 

413 

37.956 

69,595 


Nevada  Northern 

of  June July  1  to 

1912.  1912-13. 

%  S 

130.027     1.428,072 
13,924         173,891 

146.797  1.644,588 

17,110  186,439 

16.227  195.259 

404  4.593 

28.771  365,041 


71,101 


66.346    797.533 
80,451    847,054 


7.101 
1,500 
5,601 


June  30 — 
1911-12. 

S 
1.335,888 
_1 3SA27 

1.509.862 
165.856 
179.652 
4,676 
318,107 
710,662 
799.200 


71.101 

7.888 

63.213 

165 


80.451 
11.583 

68.868 
165 


847.054 
77.349 

769.705 


799.200 
68.365 

730. S35 


New  Orleans  Mobile  &  Chicago 


Month  of  June 


1913. 

9 

124.712 
30.251 


166.073 

24.410 

19,956 

3. SSI 

70.491 

134.464 

31,609 
—46 


1912. 

9 
137,985 

26.340 

175,847 
31,842 

1  1.772 

6.886 

68.418 


— July   1  to  June   30 — 
1912-13.   1911-12. 


1, 987,464 
355 

2,490.052 
383.972 
261.653 

43.761 
972.333 


S 

1.545,592 
340,778 

2,002,728 

327.611 

215.351 

40.216 

693.521 


129.824  1.761.974  1.372.467 


-31 


—1 ,033 


31,503 
7.405 


45,991 
4,646 


24.158 
403 


41,345 

517 


630,260 

—017 

029.012 
_53_,000 

589   576.642 


727.043 
69.454 


New  York  &  Pennsylvania 


— Juh/  i  to  June  30 
1912-13.        1911-12. 


Month  of  Juhj- 


S 

66,176 
26.725 

"101  ,462 
3.3. S00 

9,467 
42.187 


92.109 


8,983 


S 
63,145 

98,164 
25,1  19 
10.211 

51.703 
91,013 

""37220" 


8,983 

3,050 


3.220 

3.164 


5.927 


56 


1913. 
* 

3.788 
_  -■'■{'~ 
6.644 
2.681 
1.161 

"2.486 

J..S96 
— 252 

""—"252 

242 

— 495 

56 


1912. 

I 

4,142 

2,509 


7.354 

3.446 

481 

27473 


0.0S3 

"377 


371 

242 


128 
56 


Sept.,  1913.] 


RAILWAY  EARNINGS 


25 


EARNINGS 

Freight  revenue 

Pas.sen.nor  revenue 

Tot.,  Incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations .  net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


Norfolk  &  Portsmouth  Belt  Line 

Month   of  June July  1  to  June  30— 

1913.  1912.  1912-13.        1911-12. 

$  $  $  $ 


18,966 

3.(177 
1,991 

"  7".6§8 
L3.725 

5,2  11 


19,(178 
2.437 
1,567 

7,305 


2367649 

24,079 
23.204 

94".  586 


209.1  19 

18,992 


12,252         164,334 

7,425  72.2  11 


75,322 
137,306 

7I.SI2 


5,241 
496 


■1,711 
13 


7.425 
5 1 5 

6,910 
13 


72,214 

5, 980 

66.234 


7  I.N  I  2 

8,090 
65,721 


North  &  South  Carolina 

-Month   of  June July  1  to  June  30 — 


1913. 

$ 

9,973 
3.207 

14,338 

2.309 

6,443 

242 

_8i508 

17.073 


-2,735 

77735 
309 


—3.044 

77 


1912. 

tt 

'7.697 
2,819 

11,369 
3,146 
484 
261 
3,968 

10.351 
1,018 

1,018 
_580 

437 

77 


1912-13. 

i 

141.158 

_45.072 

194  .920 

32,010 

15,087 

2,857 

66,825 

132.  not' 


1911-12 
S 
105,808 
38.176 

149,677 

28,161 

■1 ,237 

2.691 

43,912 

94.761 


62,915 

62,915 
3,809 


54,915 


54,915 
3,330 


59,106 


51,584 


-Northern   P 


—July  1  to 

1912-13. 
52,270,685 
15,808,035 

72,676,138 
10,188,053 
8,532.671 
1,309,800 
23,569,379 
44,673,298 


Northern  Pacific 

June  30 Month  of  July- 


1911-12. 
43,793,521 
15,343,752 

63,423,946 
7,861,490 
7.207.716 
1,202.292 

20,756,388 


1913. 

3,929,059 

1,740,716 

6,072,500 

1,272,298 

732,968 

112,625 

1,793,978 


1912. 

3,768,764 

1,591,692 


5,750,356 
961,224 
773,943 
115,608 

1,713,773 


Norfolk  & 

1  to  June  30 

13.  1911-12. 

I 
,023  34,022,572 
1,342.452 

.920  39.735,  '  ■■ 
,960  4,810,377 
,631      i  ••,  5,464 

11,771,799 


38.158,517     3,995,518     3,652,834 


28,002,840 
308,820 


25,265,429 
312,750 
25.578,180 
3.739,079 


2,097,521 
44,702 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes _ 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


Net  from  railroad 

Outsideoperations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


28,311.660 

3,990,028  _ 
24,312,632  21,839,101 

Ohio  River 

— July  1  to  June  30 — ■ 
1912-13.       1911-12. 

$  s 

81,706  68,098 

107,891  99,987 

216,690  192,332 

83,168  65,158 

33,717  23,592 

1,068  947 

57,257  51,866 


2.142.223 
311,666 


2,076,981 
43,564 

2.120,546 
337,609 

1,782,936 
6,312 

&  Western 

Month  of  July- 


1.830,557 
6,031 


183.460 


152.930 


1913. 

m 

5,849 

6,943 
15,288 
11,173 

2,715 
253 

4,302 

19,268 


1912. 
$ 

5,749 
8,965 

16,407 

6,749 

2,519 

51 

4,083 


14,350 


33.230 


39,401        —3,980 


2,056 


33,230 
10,831 


39,401 
10,125 


-3,980 
779 


2,056 
845 


22,399 


29,275 


—4,759 
111 


1,211 
111 


Pacific  &  Idaho  Northern 


-Month 
1913. 

% 

9,560 
6,189 
6.600 
5,127 
2,781 
536 
3,159 


12,267 


4,333 


of  June 

1912. 
S 

9.081 
7,139 

18,126 

5,859 

1,572 

422 

3,059 

11,357 
6,768 


—July   1  to  June  30 — 
1912-13.   1911-12. 


114,107 
68,938 

197.785 

54.070 

21.046 

5.331 

50,588 


122,703 
74,581 

213,639 

51,457 

19.554 

3,748 

49,319 


138,290    133.534 


59,494 


80,104 


4,333 

600 

3,733 

89 


6,768 
500 


59,494 
7,680 


80.104 
5.874 


6,268 
89 


51,814 


74,230 


Peoria  &  Pekin  Union 

-Month  of  June July  1  to  June  30 — 

1913.             1912.  1912-13.        1911-12. 

8   '                 &  '  $  S 

7,542  6,079         100,289  70,830 

3,843  3,544  48,737  41,457 


75,527 

16,400 

8,838 

33 

33.755 


71,424 

19,364 

6,858 

7 

30,383 


62,473 


60,303 


937,647 

145,796 

98,897 

142 

423,281 

711,307         694,814 


880,812 

130,430 

93,874 

483 

424,646 


13,054 


11.120         226,340 


185,998 


13,054 
6,931 


11.120 
4,224 


6,122 
18 


6,896 
18 


226,340 

68,628 

157,711 


185,998 
52,311 


133,687 


— July 

1912- 

S 

87,588 

4, 7  If, 
43,739 

5,542 

8,336 
69 1 
13,192 
2s.r,(ir, 

157174,107"    14,0657807 
—7,608  20,409 

16,166,499    14,045    I 
1.452,000      1.1 

13.71  1.199    12.635.397 
(SeethiM-o.uloiip.31) 


Western 

Month  of  July- 


.557 
921 


.812  2  i  669,429 


1913. 
I 

3,2(11  757 
445.529 

3,8457726 
is  1 ,195 

702,797 

54,852 

1,182,910 

2.558,049 


1,287 
■2 

1,285 

125 

1,160 

o 


677 
115 

561 

999 
.Mil 

034 


1912. 

i 

3,039,2(19 

427,129 

8,579,849 

497. 

659.980 

50,129 
989,702 

2,29(1.199 
1,313,(150 

3,383 

1,810,266 

120,000 

1,190,2(1(1 
2,018 


Month  of  Jun 


1913. 
S 

11,747 
379 

14,548 

3,593 

3,468 

245 

10,359 

17,970 

—3,122 

—3,422 

260 


Northampton  &  Bath 

—July   1  to  June  30 — 
1912-13.   1911-12. 
%  $ 

165,172    159,509 
3.930     3,812 


1912. 

16,535 
332 


172 
930 

20.526  208.058 

1,155  19,124 

2,226  38,605 

187  2,813 

11.107  137,343 

14.940  201.499 

5,58(1  7,158 


193,156 

14,947 

30,941 

2,517 

116,799 

168,529 

24,627 


Pittsb  Allegheny  &  McK  Rocks 

— Month   of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

35  Sfi  Si  9t 

14.533  12,908         167,558         119,754 


17,414 
1,686 
1.086 

"8,862 


14,769 
2,366 
1,269 

7,060 


196,636 
20.928 
15,815 

107,611 


141,558 
15,159 
14,997 


66,414 


14.385 


3,029 
67 


13,386         170,425 

1.383  26.210 

255  391 


129,663 


11,894 
1,328 


3,097 
876 


1,639 
547 


26,601 
7,829 


2.220 
1 


1.091 
1 


13.223 
6.171 


18.772 


7.051 


—3.682 
7 


5,586 

_276 

5,310 

7 


7.158 
3,124 

4,034 


24,627 
3,317 


21,309 


acific  System- 


Minnesota  &  International 

-Month   of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

69,616  46,275         639,890         562,432 

17,363  19,996         231,044         234,201 


92,462 
22,378 
15,526 
693 
25,779 


70,959 
16.311 
11,509 
631 
21,161 


927,968 
165,153 
116,913 
6,543 
295,852 


66,637 
25,824 


51,813 


611,779 


19,145        316,188 


849,455 
134,733 
99,178 
4,780 
283,745 
550,232 
299,222 


25,824 
4,618 


19,145 
2,842 


316,188 
45,294 


299,222 
37,446 


21.206 
193 


16,302 
193 


270,894        261.775 


Oklahoma  Central 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

$  5  $  $ 

11,877     6,663    230,310    201.904 
3.916     3,347     51,919    48,346 


16,558 

5,186 

4,437 

429 

6,427 


10,814 
12,098 

2,143 
678 

6,718 


17,935 


23,077 


-1,377 


-12,263 


292,429 

94,277 

45,093 

5,996 

85,877 

250.315  _ 

42,113    21,103 


259,545 

95,895 

37.115 

6,807 

80,858 


238,441 


-1,377 
2,110 


-12,263 
1,628 


42,113 
20,987 


21,103 
19,556 


-3.487 
135 


-13,892 
135 


21,126 


1,547 


Pacific  Railway 

—Month  of  June - 

1913.  1912. 

13,137  9,110 

11,977  9,547  _ 

19,882 

13,693 

437 

199 

8,292 


&  Navigation 

-July   1  to  June  30 — 
1912-13.   1911-12. 

131,550    36,316 
130.333    45,758 


26.233 
25,378 
13,987 
3,447 
12,720 


276,589 

244,847 

27,264 

6,156 

131,147 


88,293 

58.431 

5,160 

501 

37,963 


57.720 


—31.486 


23.500    427,828 
-3,617  —151,239 


104.934 


-16,640 


-31,486 
5,430 


-36,916 
112 


-3.617  —151,239 

1.5J0  25.850 

-5,117  — 177.0S9 
112 


—16.640 
9.000 


-25,640 


Peoria  Railway  Terminal 


—Month 

1913. 

$ 

5.839 
7,351 


Of 


June- 
1912. 


-July   1  to  June  30 — 


4,750 
7.679 


21.716 

1,250 

1,810 

87 

9.794 


13,675 
8,041 


1912-13. 
I 

52,768 
89,806 

225,513 

31,218 

28,145 

589 

128.264 

13,582    200,194 
"37934 


1911-12 
$ 

55,149 
74,639 


17,517 

1,498 

1,693 

163 

9,176 


198,473 

22,116 

24.625 

1,406 

137.058 


200,627 
25,319    —2,153 


8,041 
989 


3.934 
1,043 


25,319 
11,456 


—2,153 
15,289 


7,052 
12 


2.891 
12 


13,863 


-17,442 


Pittsburgh  Shawmut  &  Northern 


Norfolk  Southern 

Covers  line  operated  by  steam  only 


-  -Julu  I  tn  June  '.',(i    ■ 

13.  1911-12. 


Month  of  Juiii- 


2,264.313 
795.581 

3.334.756 

396.824 

438,323 

69.386 

1.059,470 

2,122,216 


2.104.429 
7  1  1 .382 

1,194 
345,749 

.(179 

.  97  1 

978,822 

I  .  99.466 


1,212,639  1,119,727 

I  [26  8,794 

1.201.1  13  1.140,932 

84,719  80,354 


I  9  I  3 

I  is, 076 

78,247 

255,972 

29. Mil 
33 

80,122 
166.597 

89,374 


89.374 
9.209 


1912. 
152,969 
73.487 

253,698 
29.19  I 
32.901 

83.174 

164.363 

89,334 

88,1 
9,209 


1,110.393  1,000,578 


80.105 

669 


79,789 
562 


Northwestern  Pacific 

-Month  of  June July  1  to  June  30 — 


1913. 

i 

115,078 
215.905 

352.859 

51.619 

39,503 

4,645 

119,884 


1912. 

$ 
105,692 

201,481 

320.913 

79,733 

37,744 

5,020 

110,328 


229,05(1 
123,794 


1912-13. 

X 
1,419.768 

2.010,551 

3.709",  7'6.r) 

532,888 

500,233 

45,670 

242,424  2,594,844 
84,488  1,114,927 


1911-12. 
$ 

1,347,692 

1.892.950 

3,499.099 

641,869 

480,384 

43,544 

1.276.493 

2.563,018 

935.1*1 


123,794 
12,865 


84,488 

12,579 


1,114,921 
152,647 


935.481 
143,175 


June   30— 
1911-12. 

$ 
1.356.711 
101.840 

1,482.649 

174,249 

321,924 

13,034 

450,451 

1,506.828  1,012.612 


-July   1  to 
1912-13. 

% 

1,860,081 
110,841 

2,003,276 

344,025 

449,972 

13,931 

647.210 


-Month  of 
1913. 

$ 
166,189 

12,092 
180,472 

46,814 

43,239 
1,235 

62,466 


July- 
1912. 

114,370 
10,121 

126,594 

20,156 

32,823 

1.372 

37.126 


496,448    470.036 


158.859 
21,613 


95.638 


30,956 


496.448 
19.111 

477,336 


470,036 
18,864 

451,171 


21,613 
1,610 

20,003 
279 


30,956 

1,587 

29,368 

279 


110,928 

499 


71,909 
401 


962,274    792,306 


Norwood  &  St  Lawrence 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13 


% 


,097 
888 


9.289 
1 ,025 


9,109 
1,225 
1.180 

'7,854 


11,565 

1,025 

1,119 

2 

2,703 


5,654 


5,249 


73.718 

11,805 

96,921 

9,571 

12,121 

51 

29,015 

55,510 


3,454 
—182 


6,316 
—120 


3,272 
253 


6.196 
200 


41,411 

—1,597 

39.813 

2.665 


3.019 
19 


5.996 
19 


37.148 


1911-12. 

$ 
78,819 

11,550 

101,411 

11,997 

11,695 

111 

31,794 

60,246 

41,165 

—587 

40.577 
2,400 

38,177 


Ouachita  &  Northwestern 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

ft  9E  S  3 

15.312  14,788        181,845        157,329 


15,327 

3,042 

3,259 

275 

5,093 


14,797 

3,487 

1,907 

250 

3,836 


12,007 


9.678 


3,320 


5.119 


182,012 

37,583 

23,006 

3,460 

55,139 

121,275 
57.736 


157.475 

35,589 

21,173 

2,592 

39,954 

101,779 
~~ 557695 


3,320 
170 


5,119 
264 


57,736 
5,107 


55,695 
2,134 


3,150 
63 

Paris 

-Month  of 
1913. 
$ 

4,328 
1,953. 


4,855 
66 


52,628 


53,561 


&  Mount  Pleasant 

June 

1912. 

% 

1,633 
1,273 


6,585 
956 
390 
147 

2,211 


3,234 

501 

185 

94 

1,425 


4,381 


2,471 


2,203 


763 


—July   1  to 
1912-13. 

s 

59,401 
16,539 

80.125 

11,814 

4.078 

1.648 

19,204 

42.650 

37,475 


June  30— 

1911-12. 

8 

46,511 
16,322 

66,143 

11,218 

1,923 

851 

16.587 

36.393 

29.749 


,203 
125 


763 
100 


37,475 
1,550 


29,749 
1.971 


2,078 
37 


663 
24 


35,925 


27.777 


— July   1  to 

1912-13. 

$ 

11,941,887 
4,007,650 


Pere  Marquette 


June  30 — 
1911-12. 

$ 

11,255,766 
4,045,587 

16,676,427 

2,064,890 

2,804,938 

423,916 

7,707,864 


-Month  of  July- 


17,406,754 

2,944,517 

2,987,155 
400,346 

7,146,827 
13,906,421   13,408,803     1 


1913. 

s 

795,970 
441,038 

,365,922 
310,811 
239.216 
34,254 
584,248 

,205,674 


,500.333 
43.349 


3,543,682 
555.241 


3,267.624 
—75,176 

3,192,447 
667,704 


2,988,440  2,524,743 


160.248 
—4,146 

156.102 
49,787 

106,315 
2.324 


1912. 

S 
837,009 
442,987 

1,405,529 

188,674 

248,408 

35,534 

574,249 

1,087,082 

318,447 
8,132 

326,580 
56,941 

269,639 
2,330 


Prescott  &  Northwestern  RR  Co 


—Month 

1913. 

S 

5,388 
514 


of 


6.510 
2,409 
2,657 
249 
3,169 


9,138 


—2,628 


—2,628 
431 


,059 
41 


June 

1912. 

$ 

7,509 
524 

8,561 
1.633 
514 
481 
1.987 
5,346 
3,215 

37215 
139 

3,076 
41 


—July   1  to 

1912-13. 

$ 

97,343 

6,439 

110,758 

25,269 

19,232 

3,036 

38,163 

94.970 

15,787 


June  30 — 

1911-12. 

S 

76.966 
6.090 

88,419 
22,271 
18,585 
4,352 
31.834 

84.713 

37706 


15,787 
3,712 


3,706 
3,448 


12,074 


257 


26 


RAILWAY  EARNINGS 


[Vol.  xcyii. 


EARNING9 

Freight  revenue 

Passenger  revenue ; 

Tot.,  lncl.  other  rev. 
Expenses — Malnt.way 

Maim,  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 


Pullman  Railroad  Co 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

$  I  %  * 


15.388 

1.306 

5,718 

223 

7.468 


15,460 


—71 


208.683 

9.524 

22.354 

2.684 

79,773 

119,794 

~887888 


—71 
3.522 


88.888 

9.022 


Net  from  railroad 

Outsideoperatlons,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipra't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

O  u  tside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


—3.593 
13 


—July  1  to 
1912-13. 
S 
216.782 
9,588 


13 

Raritan 

June  30 

1911-12. 
I 
213,183 
8.480 


79.866 


River 

Month  of  July- 


1913. 
S 

19.603 
994 


1912. 
$ 

18,883 
891 


241.206 

30.956 

28.336 

3.219 

61.112 

141.732 


99.474 


235.811 

33.583 

22.184 

3,293 

59,546 

136.253 

99.557 


21,729 

2,484 

1,668 

230 

5,526 


21,089 

2.958 

1.687 

247 

5.178 


11,365 


11.526 


10,363 


9.562 


99,474 
9,911 


99,557 
9,841 


10.363 
850 


89.563 


89,715 


9,513 
22 


9,562 

830 

8,732 

21 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNING 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 

Expenses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outsideoperatlons,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Not  from  railroad 

Outsideoperatlons,  net 

Total  net  revenue.. 

Taxes 

Final  net 

M  ilea  of  road  operated 


Richmond- Wash 

Richmond  Fredericksburg  &  Potomac 
-July  1  to  June  30 — 


1912-13. 

1,587.992 

1.017.603 

2,968,612 

325.856 

322,696 

36.653 

1,04  1 

1,812,001 


1,156,610 
—3.433 


1911-12. 

1,335,360 

913,510 

2,575.535 

330,850 

309,669 

35,072 

929.165 

1.675,32' 
900,214 


-Month  of  July- 


1,153,177 
49,309 


900.214 
10,183 


1,103,867        890,030 


1913. 
134,207 
71,635 

234,396 

24,946 

26,206 

3,060 

83,153 

144,121 

90,274 

—288 

89.986 
7,908 

82.077 
87 


1912. 
142.092 
66,817 

237.615 

27,116 

26,253 

2,961 

75,077 

137,260 


100,355 


100,355 

714 


99,641 
83 


Chicago  Rock  Island  &  Gulf 

Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

170.535         148.649     2,487,099     2,025,250 
54.036  50,539        697,266         615.988 


242,458 
27.851 
33.134 
10.238 
97.538 


214,616  3,395,974  2,842,997 


12.756 
20,273 
11.428 
92,773 


376.244 

357.132 

124,159 

1,233.250 


323,834 

277,082 

122,234 

1.051,704 


176.546 


145,185  2,187.524  1,873.477 


~B57911 
—1.153 


69,430 
—305 


1,208,449 
—8.166 


969.520 
—3.220 


64,757 
7.934 


69,125  1,200,283    966.300 
8,122    88,743     84,683 


56,823 
476 


61,003  1.111,539    881,617 
476  (See  this  road  on  p.  32) 


Rock  Island  Southern  Railway 


—July  1  to  June  30 — 
1912-13.       1911-12. 

138,476  108,549 
160,807  117,216 
314,405'       231.387 


-Month  of  July 
1913.  1912. 

%  $ 

12,898  9,070 

18,596  13,051 


20, zoo 

28.737 

7,202 

110,090 


19,428 
26,789 
11,813 
99,884 


32,664 

3,499 

2,812 

869 

10,419 


23,366 

1,325 

1,890 

481 

8.425 


171. .'lis 

"140,197 
2,335 


142,532 

5,896 

136,636 


163.632 

~6Tj55 
—72 

67.683 
4.715 

62,967 


18,31!) 

14.314 
50 


^2^591 
10^775 


14,364 
804 

13,559 
80 


10,775 
393 

10,382 
61 


St  Louis  Rocky  Mountain  &  Pac 

■Month  of  June July  1  to  June  30 — 

1911-12. 
S 
199,379 
38,750 


1913. 
I 

11,443 
1,914 


14,416 

2,617 

9.189 

422 

6,275 


1912. 

S 

12,176 
3.062 

it;,  ■.<<;.-, 
11,214 

6,622 
738 

5,504 


1912-13. 

$ 
173,994 
28,162 

213.724 

97,086 

95,143 

6.633 

75,994 


251.937 

74,056 

77,815 

8,369 

77,272 


21.214 


26,374         305,216         265.757 


—6,798 


-10.109       —91,491      —13,819 


-6,798 


-10,109      —91.491      —13,819 


—6,798       —10,109      —91,491       —13,819 
106  105  (See  this  road  on  p.  32) 

St  Paul  Bridge  &  Terminal 

— July  1  to  June  30 Month  of  July 

1912-13.       1911-12.  1913.  1912. 

%  %  %  % 

~T63T093         147.586  12,452  "     "  9.91  I 

20.'                19.510  2,045  2,413 

19.608           15,796  1,160  1,370 

1        21    

."4  4,506  _    1 ,032 

]  i :i .r>s,r,  8.191  8.136 

49               ~ "4>'.l      1,775 
3.432     3.019  409  68 

52.940    62.608     4.67  >     1,843 

7,429     6.469  643  398 

45,510    46.138     4.027     1,445 


Quanah  Acme  &  Pacific 


-Month 

1913. 

I 

13,942 
2,456 


— July   1  to  June  30 — 
1912-13.   1911-12. 


17.442 

2.581 

1.045 

238 

4,362 


9,879 


7.563 


S 

185.102 
24.987 

224~621 
19.620 

13,933 

2.561 

47,016 

102.794 


5,822    121.827 


S 

140,421 
15.184 


13.284 

1.262 

1.080 

171 

3.498 


168.813 

12.983 

14.014 

2.718 

39,549 


7,461 


87.954 


80.858 


7.563 
450 


5.822 
430 


7.113 
42 


5.392 
42 


121.827 

6,002 

115.824 


80.858 
5,134 

75.723 


Ray  &  Gila  Valley 


Month  of  June July   l  to  June  30 — 


1913 
| 

32,147 
877 


33,796 

915 

3.588 

196 

3,688 


8.840 


1912 
S 

27.033 
1.036 

29.275 

3,911 

3.462 

125 

2,823 

10,695 


1912-13. 

I 

351.380 

10,610 

380,509 

9,367 

36.305 

1.386 

40,673 

94.642 


1911-12. 

i 

335.162 
12,646 

363.454 

10.863 

32.297 

987 

38,857 


86,803 


24,955 


18,580    285,866 


276,650 


24.955 
2.545 


18,580 
350 


285.866 

9.097 


276.650 
3.143 


22.410 
6 


18,230 
6 


276,768    273.506 


ington  System- 


Washington  Southern 
July  1  to  June  30 Month  of  July- 


1912-13. 
478,  96 
499,181 

1,318,389 

173,191 

160,943 

15,110 

512,987 


1911-12. 
421,640 
461,853 

1,181,470 

159,779 

155,539 

15,229 

451,306 

897,137    814,691 


421,252 
-2,241 


366.779 


1913. 
39.637 
35,643 

101.657 

12,642 

13,932 

1,293 

40,988 

71,743 

29.914 
-152 


1912. 
42,824 
32,862 

101.818 

12.244 

11,932 

1.251 

39,449 


67,714 
34,104 


419.010 
40.664 


366,779 
38,883 

378,345    327.895 


29,761 

3,519 

26,242 

35 


34,104 
3.172 


30,931 
35 


Rock  Island  System- 
Chicago  Rock  Island  &  Pacific 


-Month  of  June 


1913. 
3.351.882 
1,667,571 


1912. 


— July  1  to  June  30- 


1912-13.        1911-12 
3,214,725  43.940,945  39,131.584 
1,590.813   19.0S0.164   17,993,420 


6,133,475 
854.931 
770.816 
158.136 

2.145,650 


5,862,303  67,968,960  61,871,392 
508,602  9,509,079  8,169,511 
553.835  9,715,721  8,025.384 
142,974     1,874,978     1,859,164 

1,788,793  27,539,336  25.158,797 


4.061,480     3.119,390  50,316,577  44,886,016 


2,071,995 

—2,448 


2,069,547 

237,961 

1,831,586 


2,742.912 

—14,832 

2,728,079 

225.035 


17,652,383 
—183,410 

17,468,972 
2.857.693 


16.985.376 
—193,756 


16.791,619 
2,668.177 


2.503,044   14.611,278  14.123.441 
7.572  7.566 

St  Louis  & 

Month  of  June 


1913. 

$ 

12,029 
6,086 


19,654 

6,691 

5,246 

220 

4.977 

17.964 
1,690 


1912. 
S 

12.356 
6,505 

20,705 

6.46S 

2,907 

294 

6,931 


Hannibal 

-July  1  to  June  30 — 
1912-13.       1911-12. 
$  $ 

141.779         144.319 
74,484  75.779 


236.721 

71,430 

34.321 

2,718 

92,626 


17,413         213,141 


3,292 


23,579 


241.039 

73.689 

29,367 

2,773 

96.366 

215.082 
25,957 


1,690 
777 


3,292 

7S4 


23,579 
8.821 


25.957 
8,602 


912 
103 


2,507 
103 


14.757 


17.355 


St  Louis  Transfer 

—July  1  to  June  30— Month  of  July — 

1912-13.       1911-12.  1913.  1912. 

$  $  $  5 


420,468 

46,507 

35,712 

1,859 

223,515 

326.836 

"937631 


373.162 

29,063 

42.471 

2,320 

2(12,180 

292, 051 

80,508 


37,531 

2.737 

3,064 

149 

18,548 


34,567 

2.935 

3,457 

213 

17,755 


26.392 

11.138 


20,082 
"8,485 


93,631 

11,147 

82,484  " 

Salem 

-Month  of 
1913. 
S 

11,655 
3.325 


80,508 
10.584 
69.923 


11,138 
933 

10",205 
6 


8.185 
033 

7.552 
6 


Falls  City  &  Western 

1  to  June   30 — 


Jun 
1912. 
I 

10.945 
2,553 


16,192 

3.305 

7.287 

629 

7.597 


13.821 

533 

1.633 

17 

3.013 


— July 

1912- 

I 

99 
34 

143 

26 

20 

2 

55 


13. 

,381 
.965 
.700 
,481 
,766 
.444 
191 


20,174 


—3,981 


6.383    113.209 
7.110    30.490 


1911-12. 
S 
87.966 
34.185 

18.109 

18.836 

636 

35.378 

80.535 


51.-170 


—3.981 
676 


7.440 
522 


30,490 
6.431 


51,470 
5.467 


—4,658 
65 


6.918 
64 


24.058 


46,003 


Raleigh  Charlotte  &  Southern 

— July  1  to  June  30 Month  of  July • 

1912-13.  1911-12.  1913.  1912. 

I  t  $  $ 

393.121  26,672  28,669 

119,178  10,098  11,155 

535.708  38.557  41.442 

120.596  No  10,854  12.770 

42.811  figures  4,730  3,082 

5,063  shown.  930  481 

169.961  14,739  11.388 

866,435    ~   33,280    28,810 

169.273    ~    5.277     12.632 

169,273    57277     12,632 

9,436    1,000  753 

159.837 4,277     11,879 

241       221 

Reynoldsville  &  Falls  Creek 

— July  1  to  June  30 Month  of  July ■ 

1912-13.       1911-12.  1913.  1912. 

$  $  *  S 

90,149  86,145  7.442  6.637 


92,584 

18,714 

9.208 

1,329 

23,581 


87,951 

19,689 

7.003 

476 

24,520 


57,956 


57.680 


34,628 


30,270 


34,628 
1,128 

337500 


30,270 
1,128 


7,563 

1,636 

485 

37 

2,041 

4.572 

2,991 

2,991 
94 

6.888 

2,018 

719 

39 

1.919 


1,784 
94 


29,142 


2.897 

25 


1,690 
25 


Rio  Grande  &  Eagle  Pass 

Month   of  Jime ~AulH  \  to  June  30 — 


1913. 
$ 

7,779 
1.039 


9.232 
2.752 
2,709 

17 18 


7,491 

604 

2,927 

2~,213 


1912-13. 
I 

94.647 
10.204 
112.152 
15,270 
33,144 


1911-12. 

105.825 
8.668 

122,957 
20.013 
24,945 


19,764 


18.449 


8,394 


6.938 


81.067 


76.231 


837 


553 


31,085 


46.725 


837 
340 


553 
359 


31.085 
4,434 


46.725 
4.314 


497 
33 


194 

28 


26,650 


42.411 


St  Paul  &  Kansas 
-Month  of  June - 


City  Short  Line 


1913. 
36,930 
17,769 

57,830 
9.631 
6.188 
1.771 

37,969 


56.694 


.136 
-186 


949 
2,083 


1912. 

42,596 
16,453 

64,105 

23,151 

5,926 

1,907 

34,151 

66,361 

—2,255 


-2,255 
1,541 


July  1  to 
1912-13. 
440.586 
205,647 

685.919 

140,765 

89.487 

22,906 

367.013 


June  30 — 
1911-12. 
449,352 
154,272 

642,937 

150,799 

74.813 

19.568 

261.100 


635.232         520,390 

50,686         122.547 
—411  


50.274 
26.673 


—1,133  —3,797 

131  128 

St  Louis  & 

— Month  of  June 

1913.  J912. 

S  S 

24.855  13,733 


122,547 
18,389 

21,600        104.158 

O'Fallon 

-July   1  to  June  30 — 
1912-13.   1911-12. 
$        S 
271.766    226.117 


25.155 

1,284 

4,553 

123 

2.515 


9.560 


14.033  275.366  229,417 

2.374  19.284  15.923 

3.592  44.072  41,446 

100  1.207  984 

2,185  31,342  31,491 

9,409  110.892  106.573 


15.594 

15,594 
915 


4,623    164,474    122.843 


4,623 
620 


164.474 
8.620 


122.843 
13.280 


14,679     4,003    155.854    109.563 
8        8 

St  Louis  Troy  &  Eastern 

— July  1  to  June  30 Month  of  July 

1912-13.       1911-12.  1913.  1912. 

s  I  i  % 

246.782        233,767  17.127  16,423 


246,782 

24,235 

84.490 

832 

52,665 


188,170 
"587611 

68,611 

11.963 


46,648 


233,767 

20,687 

78,03  1 

712 

51,511 

176,925 
56,841 

10,909 
45,932 


17,1  27 

2,629 

7,769 

50 

4,413 


10,423 

3,325 

7,635 

91 

3,344 


17,161 
~34 


16,572 
—  149 


—34 
1.500 


—149 
900 


—1.534 
25 


—1 .049 
25 


Salt  Lake  & 

—Month  of  June 

1913.  1912. 

S  S 

1.858  2.774 

13.883  _  11.812 

15.218 

82 

1.644 

294 
4,748 

7.826 


15.857 

501 

507 

1.305 

4,618 

7.492 


8.364 


7.391 


Los  Angeles 

— July  1  to  June  30— 
1912-13. 
I 

25.786 
65,244 

97,425 
7.155 
6.117 

1,786 

42.586 

71.848 
25.576 


1911-12. 

S 

29.316 
72.078 

108.081 

7.560 

8.383 

3.948 

48.704 

92,607 

15:.473 


8.364 
273 


7.391 
275 


25.576 
3.293 


15.473 
3.307 


8,091 
15 


7,116 
15 


22.283 


12.166 


Sept..  1913.] 


RAILWAY  EARNINGS 


27 


EARNINGS 

Freight  revenue 

Passenger  revenue  ... 

Tot.,  incl.  other  rev 
Expenses — Main  t.  way 

Maint.  of  equipni't. 

T raffle  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outsldeoperatlons,  net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot., lncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 


San  Antonio  & 

-Month  of  June - 

1913.  1912. 

S  S 

221,385        252,207 
122,237         107,511 

378.944  " 

90,847 

77,258 

5,971 

159.961 


Aransas  Pass 

-July   1  to  June   30— 


364,096 

114,314 

72,271 

7.271 

151,101 

356,572   350,418 


1912-13. 
$ 

3,449,997 

1,407,140 

5,109,279 

903.449 

660.992 

75.272 

2,003,04  I 

3.775.057 


1911-12 
$ 

3.17,r).:i.r,2 
1,190,368 


4,619,502 

823.138 

608.969 

69.947 

1.776.273 

3. 40*. 60S 


7.524 


28.525   1,333.622   1.213.894 


7,524 
12,719 


28,525  1 
16.531 


333,622  1,213,894 
139.719    144,083 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl. other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Not  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 

Taxes 

Final  net  . 

i      ilea  of  road  operated 


—5,194 
727 

San  Pedro 

Month   of 

1913. 

$ 
556,294 
287,025  _ 

941.127 
119,180 
127.553 
34,640 
283.240 


11,994     1.193,902     1.069.862 
727 

Los  Angeles  &  Salt  Lake 

June — July  1  to  June  30 — 

1912.  1912-13.        1911-12. 

$        S        $ 
546,654  6,341,500  5,520,077 
287,222  3.137,233  3,011,570 


891,086 
75,212 

133.554 
27,171 

261,265 


10,238,049 

1,170,865 

1.709,936 

378.099 

3.323,068 


9,124.474 
1,253.689 
2.025.951 
377.019 
3,372.223 


583,781    516,416  6,810,510  7,245,539 


1j57,346 
—770 


356.576 
43,898 


374,670 
—2,384 
372,285 
30,100 
342,185 
1,136 


3,427,538 
—20,071 

3,407.467 
437,596 


1.878,934 
—  44.864 


1,834,069 
300,086 


312,677 
1.134 

Sierra  Railway 

-Month  of  June- 


1913. 
I 

28.576 
_  9.678 

39.929 

7,302 

1,462 

352 

7.244 

18,403 


21,526 


21,526 
1,700 

19,826 
75 


1912. 
$ 

26.277 

_81445 

36,705 

12,383 

5.274 

368 

7.372 

26.921 


9.783 

9,783 
1,700 


2.969,871     1,533.982 

of  California 

-July   1  to  June  30 — 
1912-13.   1911-12. 
S        $ 
300,863    297,543 
103,518    107,254 


424,747 

'94,772 

39,148 

3,669 

82,824 

238,285 


186,461    188,647 


425,868 

88,829 

38,798 

4,573 

87,788 

237.221 


San  Antonio  Uvalde  &  Gulf 


— July  1  to  June  30 — 
1912-13.*     1911-12. 


-Month  of  Jul 


I 

214,061 
74,162 

305,610 

32,914 

30.794 

4,206 

131,636 

.216,023 

89,687 


I 

84.915 

36.006 

132.210 

12,961 

18,612 

968 

58.642 

101.746 

.:o, mi 


1913. 

I 
16.798 

8.722 

27,467 

4,832 

4,241 

664 

11,270 

22,877 

1 ,590 


v — 

1912. 

9.053 
3,113 


13,032 

2,965 

1,693 

125 

5,357 


I  1,123 
f,909 


89,687 
7.749 

81,838 


— July 
1912- 

$ 
16,788 

5.221 

24,527 

3,014 

3.338 

765 

8,899 


30,464 

6,119 

24.344 

Seaboard 


4,590 
750 

3,840 

253 


1 ,909 

3  10 

569 
120 


1  to 
13. 

Ill 
■  199 

Mil 

956 

541 
,763 
,266 
16,725,612 


7,802,251 
—26.314 


7.775.937 
956,000 


6,819,937 


June  30 — 
1911-12. 

s 
15,433.239 

5,0.-,0,067 

22, 92 1.903 

3,347,358 

3.212,277 

715,361 

8.333,357 

16,2M).0S0 

6,611.817 
—22,686 

6,619,131 
917,000 

5,702,131 


Air  Line 

Month  of  July- 


1913. 
I 
1,180,745 
421,916 

1,812,213 

223,132 

256,464 
66.067 

702.011 
1,301,378      1.293,313 


1912. 

$ 

1,119.918 

426.577 

1.738,490 

275,625 

256,332 

65,188 

644.760 


510,834 
—  1,872 

508,962 

82.000 

1211.902 
3.081 


445,177 
—2,477 


412,099 
81,000 


361,699 
3,070 


186,461 
20,681 


188,647 
20.558 


8.083 
75 


165,780    168,088 


South  Dakota  Central 

-Month  of  June July   1  to  June  30 — 


1913. 
S 

18.582 
5,308 

25,411 

4,692 

1,910 

226 

7,358 


15,896 


1912. 
$ 

11,991 
4,894 

18,620 

4,947 

1,940 

272 

5,448 

15,402 


1912-13. 
$ 

227,367 
59,455 

303,131 

55,647 

28,478 

2,936 

88,294 

191,230 


1911-12. 

S 
128,664 
52,923 

196,667 

42,730 

23,345 

3,227 

60,383 

147,659 


9,515 


3,217    111,900 


49,008 


9,515 

800 


3.217 
900 


2,317 
102 


111,900 
9,800 
102.100 


49,008 
10,910 


38.098 


8,715 
102 

Spokane  International 

-Month  of  June July   1  to  June  30- 


1913. 
S 

59,234 
23,742 


87,029 

23.411 

7,904 

1,938 

27,060 


1912. 
S 

64,873 
24,170 

95,290 

16,801 

6,648 

2,428 

24,518 


1912-13. 
$ 

837,879 
267,892 

1,148,050 

202,035 

73.510 

23.926 

343.242 


1911-12 
$ 
572,824 
246,043 


866. 80S 

154.317 

68,108 

25,354 

279,581 


63,879 


53,692    686.598    568,665 


23.150 


41.597    461,452 


298,203 


23,150 
3,020 

20,130 
161 


41.597 
2,525 


461,452 
38,351 


298.203 
29,272 


39,072 
161 


423.100    268,930 


Stanley  Merrill  &  Phillips 

-Month  of  June July   1  to  June  30 — 


1913. 
S 

3,239 
635 


4.179 

11,610 

Cr  .950 

257 

4,084 
15,480 


-11.301 


—11.301 
197 


1912. 
* 

2.851 

315 

3,469 

5,156 

Cr  .472 

239 

2.663 

8.059 

-4,590 

-4,590 
184 


1912-13. 
5 

91,824 
10,391 

105,504 
31,730 
23.066 

2,446 
33,234 
96,237 

9,266 


1911-12 
S 

75,425 
7,798 


86,323 
29,734 
27,956 
2,338 
29,984 

95,887 


—9,564 


9,266 
2,291 


—9,564 
2,422 


-11,498   —4.775 
51        55 


6.974   —11.986 


Susquehanna  &  New  York 

—July   1  to  June   30 Month  of  July 

1912-13.   1911-12.    1913.      1912. 
$        S        $        $ 
263,639    279,140     12,873     19,511 
31,274    32,145     2,954     3,004 


301,139 

54,228 

55,949 

6,077 

121,611 


317,836 

50,579 

55,949 

5,829 

121,102 

248,448    246,105 


16,706 

4,739 

5,066 

534 

7,560 


23,679 

4,181 

4,721 

495 

9,252 


18,983 


19,590 


52,691 

52,691 
7,800 


71,730    —2,276 


4,088 


71,730 
5.325 


-2,276 
450 


4,088 
450 


44,891 


66.405 


—2,726 
73 


3,638 

74 


—July   1  to 

1912-13. 

S 

473,622 

1,804 

975,591 

66,616 

70,655 

2,318 

370,682 

526,030 


South  Buffalo 


June   30 —  • 
1911-12. 
$ 
325,394 
1,534 
687.635 
60,159 
62,824 
2,108 
281,765 
_    425,050 
449.560    2627585 


-Month  of  July- 


449,560 
14,677 


262,585 
11,168 


434,882        251,416 


1913. 
$ 

45,120 
125 

88,494 

5,305 

6,029 

285 

32,231 

47,920 

40,573 


40,573 
1,250 


1912. 
8 

29,960 
100 


75,281 

4,600 

5,958 

115 

26,228 


San  Diego  &  Southeastern 

—Month  of  June — July  1  to  June  30 — 

1913.     1912.    1912-13.  1911-12. 

$        8        S  S 

13.589     19,376    231,363    

_11.844_   14,001    171,733     

27.315     30. 053    428.093     

7,399     7.785    86.997    

5.431     7,006    75.103    

521       365     7,401    

15.644     11,894  _  178,103     

31.34  0     30.373    377,819     

—4,024    ~~ TT680     50. 874 

~^4",024  ~    5,680    50,874    

1.375     1,060 16^500    

—6,399     4.620    34.371  

75        75 

Shannon-Arizona 

—Month  of  June July  1  to  June  30 — 

1913.             1912.          1912-13.  1911-12. 

i            •            9  i 

8.354             9.091         114,094  109,770 


8.957 
830 
624 

1*484 

3.317 
5,610 


9,821 

1,106 

868 

Ten 

3.932 

5,888 


122,482 
24 ,863 
12,030 


117.191 
24.741 
14.877 


62,236 

60  245 


25.415 


69.393 
^4^7798 


5,640 
55 


5,888 


5,584 
10 


5,888 
10 


60,245 
923 

59.322 


"47  ,'798 


47,798 


South  Carolina  Western 

— July  1  to  June  30 -Month  of  July 


1912-13. 

$ 

116,323 
50,141 


40,250 


35,031 


35,031 
1,196 


39,323 
36 


—Month 

1913. 

$ 

13,844 
4,563 


South  Georgia 

of  June July   1  to 

1912.     1912-13. 
S        S 
11,454    143,736 
4,838     52,842 


33,834 
36 


June  30 — 

1911-12. 

$ 

136,737 

57,490 


20,807 

2.380 

1.911 

468 

5.699 

11,573 


18,426 

2,964 

2,100 

294 

4,893 


222,251 

33,300 

27,049 

3,825 

66,324 


9.233 


11,219    143,141 
7.207    79,110 


213,763 

36,282 

24,291 

4.325 

51,736 

129,089 


84,674 


9,233 
698 


7,207 
667 


79,110 
8,194 


84,674 
6,703 


8.535 
82 


6,539 
82 


70,916 


77.970 


Spokane  Portland  &  Seattle 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

i  $  $  * 

257.828        234.789     3,246,230     2,812,604 
169.041         147,218     1,682,949     1,697,075 


458.909 

76.722 

31,793 

11,936 

112.891 

246,049 


412.260 

37,087 

63,214 

8,839 

93.159 


5,341.465 

674,201 

464,202 

95,511 

1,309,604 


215.367     2,696,545 


4,837,140 

514,044 

514,765 

87.324 

1.219,303 

2,476,258 


212,860 
2,123 


196,892 
2,022 


2,644,920 
1,695 


2,360,882 
13,094 


214,984 
53,400 


198,914     2,646,616 
53,400        640,800 


2,373,977 
527,404 


161,584 
556 

—Month 

1913. 

» 

25,083 
3,788 


145,514 
556 

Sumpter 

of  June 

1912. 
$ 

21,181 
4,397 


2,005,816     1,846,572 


Valley 

-July  1  to 
1912-13. 
S 
239,037 
45,083 


June  30 — 
1911-12. 
$ 
163,575 
51,664 


31,532 

5.993 

3,927 

292 

7,406 

18,398 

13.134 


26,682 
4,410 
3,346 

"  77617 


302,576 

83,884 

53,474 

1,378 

85,168 


231.937 
52,317 
38.517 


60.996 


15,287  233,741 


11,394 


68,835 


170,523 
61,414 


13,134 

820 


11.394 
600 


68,835 
9,840 


61.414 
7.259 


12,314 
81 


10,794 
81 


58,995 


54.155 


Tampa  Northern 


—July   1  to  June   30 — 
1912-13.   1911-12. 


$ 

114,627 
35,847 

162,199 

33,598 

27,243 

1,978 

45,230 

120,534    118,948 


$ 

140,550 
_37,161 

190.908 

32,170 

26,924 

359 

53,525 


-Month  of  July- 
1913. 

$ 

12.130 
3,328 


1912. 
$ 

11,164 
2,967 


16,692 

3,315 

1,601 

14 

4,943 


15,510 

2,316 

1,896 

44 

3,817 


70,373 

T67373 

14,487 


43,250 

43,250 
12,023 


10,441 
6,250 

"67250 
1,200 


8,947 
6,562 


6,562 
1,150 


55,885 


31,227 


5,050 
60 


5,412 
60 


169,744 

22,431 

8,487 

2,047 

60,016 


102,409 


1911-12. 
S 

57,239 
21,334 

80,818 

12,589 
2,437 
1,309 

32,995 

54,427 


67,334 


26,391 


67,334 
1,900 


26,391 
757 


1913. 
I 

6,225 
5,171 

11,569 

2,363 

804 

251 

5,874 

10,329 
1,239 


1.239 
300 


65,434 


25,633 


939 
76 


-Month 
1913. 

s 

5,067 
425 


Southern  Utah 

of  June July   1  to 

1912.    1912-13. 


7,322 
415 


5,691 
255 
2,060 
21 
2,486 
5,290 


138,327 
6,647 

155,518 

18,162 

30,808 

344 

46,496 

6,442    101,942 


8,357 
1,885 
1,935 

T.991 


401 


1,915 


53,576 


1912. 
S 

7,591 

2,500 

10,229 
1,284 
297 
137 
2,730 
4,964 
5,265 

5,265 
100 

5,165 
38 


June  30 — 

1911-12. 

I 

92,816 
5,474 

102,302 

19,259 

25.118 

76 

39,084 

91,009 
11.293 


401 
252 


1,915 
123 


53,576 
2.953 


11,293 
1,400 


169 
20 


1,791 
20 


50,622 


9,892 


Standard  &  Hernando 

-July  1  to  June  30 —Month  of  July- 


1912-13. 
$ 

94,377 
2,133 


111,178 

21,301 

16.340 

62 

31,567 


70,827 
"40,350 


1911-12. 
S 

92,835 
2,627 

107,629 

31,963 

26,569 

67 

_  33,275 
93,238 
14,390 


1913. 
S 

2,713 
183 

2.S96 
909 
570 


1,498 


3,040 
'—144 


1912. 
S 

9,689 
253 

11,011 
1,656 
1,192 

"27715 

Ji.900 

Tjio 


40,350           14,390            —144  4,110 

5,015             5,015              ■  474  474 

35,335             9,375            —618  3,635 

.     34  34 

Sunset  Railway 

— Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

$              s              s  s 

38,293    60,050    547,422    

11.164  _   13,391    156,326    

56,524    76,295    735,900    

10.136     5.714    100,498    

800       533     12,434    

710        40     14,012    

18,944    25,005    235,994    

31,480    33,475    373,443    

25.044    42,819    362,537    

25.044  '    42,819    362,537    

3,618     6,322    44,749    

21.425    36,496    317,788    

62        58 

Tennessee  Alabama  &  Georgia 

—July   1  to  June   30 Month  of  July 

1912-13.   1911-12.    1913.  1912. 

$         $                   5  $ 

92,967    73,758     4,150  8.300 

30.448    24,587     2,744  2,903 

137,110    110,604     8,514  12,805 

39,143    41,567     2,805  4,140 

21,085    23,314     1,016  1,807 

8,276     10,478       564  857 

54.165  _   53,278     5,356  4.704 
131,466    137,880  _    8,456  _   12,289 

5,644   —27,276  "      57  =   ~ 515 


5,644   —27,276 
9,550     9,511 


57 

785 


515 
820 


—3,906   —36.787 


-728 
94 


—244 
94 


28 
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EARNINGS 

t  revenue 

Passenger  revenue  — 

Tot..  Incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipiu't. 

Traffic   expei  • 

Transportation  exp. 

Tot..  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  .. 

Tot.,  incl.  other  rev 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  incl.  general 

Net  from  railroad.. 
Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Tennessee 

July  1  to  June  30 


1912-13. 
S 

1.154.130 

| .  1  70 

1.334 

17: 
'7.935 

-.921 


1911-12. 

I 
1.053.872 
7,051 

28:; 
204.437 

i.848 
1.214.340 


Central 

nth  of 
1913. 
$ 

96,685 
43.631  _ 
"  118.398  ~ 
2S.099 
10.662 
5.746 

S3l"  " 


445.: 


July 

1912. 
$ 
B0.904 

_37,309 

29.370 

15.828 

6.022 

44.093 

102.004 

23.698 


445.412 
_  50.946 

394,466 


51.147 
278.201 


4.245 


23,698 
_  4,264 
19.433 
293 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  otherrev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  otherrev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Exp  enses — M  ai  n  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot  ,  incl.  otlur  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  ... 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outsldeoperatlons.net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Pacsenger  revenue 

Tot.,  Incl.  otherrev 
Expenses — Maint.way 

Maint.  of  equlpin't. 

Traffic  expenses 

Traimportatlon  exp. 
Tot.,  incl.  general 

Net  from  railroad 

OuUldeopcraiious,  ne( 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operate, 


Texas  City 

-Month   of  June ■ 

1913.  1912. 


$ 

41.772 

320 
3.141 

"3X504 
—823 


I 

8.711 
1 58 


9.692 
787 
280 
304 

9.505 


44.320 
293 

Terminal 

— htly  1  to  June  30 — 
1912-13.        1911-12. 

S  *       „ 

121,241         226,240 

15,109  2.118 

238.619 

14,069 

7,481 

5.07S 

113.427 


- 
16.093 
16.050 

3,028 
80,547 


1  19.273        171 

68,379 


—4.665 


10.925 
-6,852 


35.681 

329 


1,665 
8 


4.072 
4.157 


68.379 
824 


35.351 
6 

—Month 

1913. 

S 

18.797 
6,821 


—4,673 
6 


—84 


27,394 

5,760 

235 

801 

12,152 


Texas  Mexican 

of  June July   1  to 

1912.    1912-13. 
S        S 
19.984    261,868 
5,867  _   88,502 

26,993  370,113 

6,264  97,514 

248  4,760 

704  9,025 

10,721  142,121 


67.555 


June  30— 

1911-12. 

S 

215,214 

68,390 

304,510 

72,705 

2,933 

7,008 

134.765 


Terminal  Railroad  Associ  ation  of  St  Louis  System- 


Terminal  Railroad  Association  of  St  Louis 

— July  1  to  June  30 Month  of  July- 

1912-13.        1911-12.  1913.  1912 


5,402 

2.983,589 

449,432 
212,134 

ri.osi 

1.124,096 

'8,672 

1.084.916 

'.561 

1,205,478 
319.885 


2,995 


249 


298 


2,699.794 
436,550 
260,515 

8,445 
1,020,992 

1/797 

114.17'.) 

1,018.217 

325.010 

885.593        691.206 


223.961  223.928 

31.939  40.523 

22.433  11.867 

858  658 

84.208  _  78^627 

117.190  13S 


76.770 

6.305 

26,600 


56,476 
33 


'."-'.717 
29,900 

69,817 
33 


St  Louis  Merchants   Bridge  &  Terminal 

—July   1  to  June  30— Month  of  July 

1912-13.   1911-12.    1913.     1912. 


5,005 

2,080,138 

374.856 

114,902 

8.356 

1,070,7  If. 

1,640,995 


3,805 


470 


314 


1.767,953 

285,315 

101,177 

5,462 

965,145 

1,421  620 


157,393  145.144 

41.924  26,216 

13,204  2,959 

675  468 

81,121  77,057 

143.057  112.867 


4*39,443    346,333 


14,336 


32,276 


439.443    346.333 

_69.41_8    68,932 

370,025        277.401 


14.336 
5.600 


32,276 
6.100 


8,736 
9 


26,176 
9 


— July  1  to 
1912-13. 

12.407,460 
4,513,961 


18,078.783 

2,376,174 

2,978,754 

420,759 

8.434,430 

14,772,780 

373067002 
—29,167 


Texas  & 
June  30 

1911-12. 
11.807,963 

4,092,2  15 

16,973,222 

2.165,310 

2,580,395 

376.704 

7.636.060 

13.308,295 

3.664,927 
— 48.234 

3,616.693 

728,070 


-Texas  &  Pa  cific  System- 


Pacific 

Month  of  July- 


1913. 
901,157 

395,406 

.382.818 
259.257 
237,010 
36.645 
548.528 


3.276.835 

693,111 

2,583,394     2.88S.622 


1.120,306 

262,512 
4.603 

267,116 
48,275 


20,296 


19,271 


270.034         232,017 


7,097 


7,722 


100,079 


72,493 


7,097 
1,220 


7,722 
945 


—July  1  to 
1912-13. 
$ 
228,973 
11.953 


6.777 
161 

Tionesta 

June  30 

1911-12. 
S 

225,028 
11,735 


100,079 
12,621 

87.457 


72,493 
15,493 


56.999 


Valley 

- — Month  of  July 

1913.  1912. 

%  s 

16.156  16.423 

1.132  1,241 


244,184 

45,334 

28,152 

2,485 

86,556 


170.986 


73,198 


238,798 

50,299 

27,279 

2.523 

77.828 

167.616 
71.182 


17,529 

5,141 

1,503 

192 

6,828 


18,134 

4,643 

1,571 

218 

6,883 


14,526 


14,062 


3,002 


4,072 


73,198 
4,938 

68,260 


71,182 

4,935 

66.247 


3,002 

350 

2.652 

86 


4,072 

350 

3,722 

85 


Tonopah  & 

—Month   of  June 

1913.  1912. 

5  * 

45.898  51.471 

9,214  10,306 


Goldfield 

— July   1  to  June  30 — 
1912-13.   1911-12 
s       s 
550,831    617,321 
106,665    102,494 


58.210  64,371 

4,722  3,483 

4.837  8,534 

2,308  1,821 

12,850  11.216 


696,397  760,442 

67,823  88,691 

89,697  118,485 

22,629  21.629 

160.000  196.551 


27.917 


27.782        371,084 


460,670 


30,292 


36,588 


325,312         299,772 


30,292 
2.289 

28,002 
110 


36,588 
2,474 

34.114 
110 


325,312 
27,746 


299,772 
29,982 


Tonopah  & 

-Month   of  June 

1913.  1912. 

21.557  12.505 

3.628  4.181 

18,454' 

4.900 
3.182 
2.031 
6.282 


297,566    269.789 

Tonopah  &  Tide 

Tidewater 
— July  1  to  June  30 — 
1912-13.       1911-12. 
266,272        227,745 
43,186  43,750 


26,742 
3,808 
2.433 
1.860 
6.298 

15.396 
11.346 


17.281 


328,240  291,390 

50.050  49,505 

32,664  30,784 

20,549  25.769 

76, 890  79,527 

191.691  '     197.329 


1.173 


11,346 

1,287 

10.058 

180 


1,173 

1  .548 

—  374 
180 


136,549 

~13~6,549 
15.482 

121.066 


94,061 


94.061 
18.624 

75.436 


Ulster  & 

July  1  to  June  30— 


1912-13. 
S 
708.0-10 
i  641 

3.052 

'.S3  3 

,107 

20.S07 

1,800 


1911-12. 
S 

642,130 

365.627 
61.01  I 

148.243 

137.162 
2 1.5!  18 

431.112 

768.420 


Delaware 

Month  of  July- 


1913. 
* 

60.885 
78.181 

941 

14.694 
14.817 

3.067 
51 ,782 


1912. 
$ 

66.563 
78.344 

1 5 1.292 

16.477 

14.865 

2.106 

48,395 


87,319 


312.252  292.593 

714  728 

312,966  293.322 

41.147  '308 

271.818  254,013 


58.591 
—76 

58.514 

_  3.500 

55.014" 
128 


84.229 

677063 

_  —209 

66.853 

3.300 

63.563 

128 


-Month 
1913. 

39,073 
15,024 


218,840 
1,884 

Texas  Midland 

July  1  to 
1912-13. 
I 

580,584 
185.304 


1912. 

^.935 

1,27' 
259.798 
25' 
32,335 

_70' 

1. 3-12.920 

-26,097 
—4.429 
-30.527 
48.275 
-78.802 
1,884 


June  30 — 
1911-12. 
S 
489,676 
141,719 


Weatherford  Min  Wells  &  North  Western 
-Month   of  June July  1  to  June  30— 


57,355 

13,337 

9,739 

1.386 

24,184 


51,679 


5,675 
—241 


38.084  807.704 
9.273         151.786 

11,983  126,803 
1,687  20,172 

18,031  307,610 

43,546        644,788 

162,915 
—241 


—5,462 


674,255 

133,489 

138,846 

19,311 

241.178 

565.086 


109,169 


5,433 
1.634 


—5.462 
1.650 


3,799 
125 

Toledo 

-Month  of 

1913. 
t 

308,210 
_381202  _ 

369.976 

51,800 

55,209 

18,977 
133.561 


-7.112 
125 


162.673 
18,934 

143.739 


109.169 
HUSO 

90,019 


St  Louis  & 

June — July 

1912.  1912- 

$  $ 

243.003  3,715 

28.113  358 


Western 

1  to  June  30 — 


268,702 


1911-12. 
S 

3,207,823 

_408i459 

3,8657229 

423.901 

620.322 

96.991 

1,421,707 

185,660     2.900,257     2.665.858 


293.967 

35,509 

25,930 

7,161 

108,435 


4,335 
542 
565 
162 

1,521 


13. 

575 
932 

.166 
,643 
563 
,9S9 
208 


101,273         108,306     1,434,909     1,199,371 


101,273 
16,801 


108,306 
13,293 


1.434,909     1.199,371 
179,504         179.543 


84,468 
450 


95,013     1.255,404     1.019.828 
450  (See  this  road  on  p.  32) 


-Month 

1913. 

S 

8.273 
2,579 


of 


16,684 

596 

2,208 

200 

6,195 


Tooele  Valley  Ry  Co 

June  30 — 

1911-12. 

$ 

48.985 

7'.' 
3.640 

17,411 
1 .852 

41,691 


June- 
1912. 

i 

5,946 
2.099 

9.579 
1,012 
3,226 
157 
6,239 


-July  1  to 
1912-13. 
I 

72,623 
26,599 

129,773" 
7,546 

23,363 
2,122 

75,670 


9.6S7 
6.996 


10,867         113,465 


6,996 
137 

6,858 
7 


—  1,287 

—1,287 
_147 
,435 

7 


16,308 


60.131 

10,551 


16,308 
1,589 

14.718 


10.551 

2.(157 

8.494 


water  System- 


-Monlh 

1913. 

5.364 

1.666 

7.633 

1,761 

827 

936 

2.806 


Bullfrog-Goldfield 


of  June 

1912. 
5,296 
1.792 


7,357 


276 


276 
612 


7.08.' 

2.094 

881 

918 

2,905 

7,651 

30 

30 

658 

-July   1  to 
1912-13. 
71,966 

18.920 

99,063 
24,378 
14.335 
10,753 
36.219 
92,785 


6,247 


June  30 — 
1911-12. 
73,177 
18,993 
100,103 
23.803 
20.986 
10.814 
37,619 
99.367 


795 


6.247 
7.369 


795 
7.959 


-1.121    —7.163 


—335     —627 
83        83 

Union  Ry  (of  Memphis) 

— July  1  to  June  30 Month  of  July — 

1912-13.        1911-12.  1913.  1912. 

lilt 


107.170 

28.672 

191 

85 

16,182 


97,339 

23,961 

6,145 

84 

30,334 


57.001 
50.169 


73.708 
23.631 


7,369 

1,931 

Cr393 

6 

Cr2.2S7 

2.052 
4,716 


7,461 

2.688 

574 

21 

3.914 


8.122 
-    660 


50.169 
10.327 


23.031 
9.954 


4,716 
1.000 


39.842 


13,676 


3.716 
20 


—660 
801 

-1.462 

20 


1913. 

5.696 

_  6.368 

13.175 

4.544 

2,222 

218 

2,787 


10,549 


2,625 


2,625 
453 

2.172  " 
41 

Texas 

—Month  of 
1913. 
S 

16.957 
1.679  _ 

20.643 

4.630 

2.526 

116 

6.277 


1912. 
4.502 
5.457 

10.540 
2.675 
907 
140 
3.572 
7.921 
2,618 

"27618 
649 


1.968 
41 


1912-13. 

100,290 
_63.649 

175.184 

34.773 

9.968 

1.724 

41,451 

98,275 

79.208 


79.208 
5.371 

73,836 


1911-12. 
70,416 
49,949 

130.955 

26.429 

8.004 

2.204 

36.027 


79.785 


51,170 


51.170 
5.684 


45,486 


Oklahoma  &  Eastern 

June July   1  to  June  30 — 


14.661 

"57982 


5.982 

_112 

5,870 

24 


1912. 
$ 

14,679 
1,901 

17.581 

4.262 

2.977 

124 

4.390 

12.668 

"47912 

4,912 
112 


1912-13. 

a 

188,164 
17.674 

212.811 

59.242 

30.118 

1.758 

64,142 

169,686 
43,125 


1911-12. 
$ 
133.709 
16.934 

154.439 

50.503 

28,978 

1.428 
39.625 

128.082 
25.757 


43.125 
1.344 


25.757 
1.344 


41.781 


4,800 

24 

Toledo  Terminal 

— July  1  to  June  30 Month  of  July- 

1912-13.       1911-12.  1913.  1912 

S  S  9  I 


24,413 


403,470        313,618 


56.493 
44,240 

2,726 
201,794 


37.416 

43,617 

2,644 

164.519 


33.019 

5,752 
260 

16.156 


25.293 

6.381 

2,162 

156 

12.648 


316.972 


86,497 


86,497 
29.208 


57.2S9 


200.038 
"  53.. -.80 

53,580 

_  25.647 

27,932 


31.881 


22,285 


1.738 


3,007 


1.738 
2,191 


3.007 
2.426 


Tremont 

-Month  of  June ■ 

1913.  1912. 

$  $ 

13.459  16.777 

2.397  1.300 


16,809 

2.960 

4.114 

391 

6,628 


19,926 

6.773 

1,677 

434 

5.142 


—452 
31 

&  Gulf 

—July  1  to 

1912-13. 

S 

151.972 

24.755 

1967690 

57.323 

28.384 

4.700 

74.366 


5S0 
31 


15.250 


15.129 


June  30 — 
1911-12. 
$ 
167.851 
14.307 

193.566 

78,401 

20.835 

5.194 

55.324 

177.406         171.808 


1.558 


4.797 


19,284 


21,757 


1,558 
50 


4,797 
50 


,508 
82 


-Month 

1913. 

S 

15.375 
1.468 
17,552 
5.374 
3.079 
88 
3.806 


4.747 
102 


19.284 

600 

18,684 


21,757 
1.350 


20,407 


Uintah 


8.1(12 

9.1  1!' 
579 

10.029 
1 .500 


June  30 — 
1911-12. 
S 
293.423 
16.385 

318,608 

66.743 

49.449 

1.034 

67.785 

18.476         101.905         218,610 


28,461 

8.649 

3.531 

67 

4.389 


— July  1  to 
1912-13. 
% 
340.312 

15.027 

369.910 
65.294 

51.808 

1 .030 

58.868 


9.984 
—793 

9,190 
2,299 


175.005  99,998 

—37  148  —29,350 

137.857  "'  70,647 

22.780  20,525 

115,076  60,122 


8.529     6.891 
68       68 

Union  Stk  Yds  Co  of  Omaha  (Ltd) 

Afonth  of  June July  1  to  June  30— 

1913.  1912.  1912-13.        1911-12. 

§  %  s  4 


34.307 
2.550 
4.075 

"127639 
24.784 

9,522 


38,759 
7.509 
4,811 

"127487 


408.733 
49.928 
57.341 


497.791 
11,073 
56.323 


101.540 
315.710 


162.279 
336,354 


32,023 
6.736  ~" ~  123.022  "     161.436 


9,522 
3,108 


6,414 
34 


6,736 

2.814 

"3,921 
34 


123.022 
29.832 

93,190 


161.436 
21,471 

139.965 


Sept.,  1913.) 


RAILWAY  EARNINGS 


29 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rov 
Expenses— Maine,  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


United  Verde  &  Pacific 

— July  1  to  June  30 — ■ Month  of  July 


1912-13 

■ 

199,650 
21,812 

232. 183 

86.965 
54,125 

7~4".i"l4 
229.336 


1911-12 

187,993 
17,832 


1913. 
$ 
16,086 

1  ,898 


2,797 


215.897 

97,339 
52,921 

YJASO 
232.417 

-16,519 


is, '.no 
7,077 
3.993 

"5,111 
18,040 


1912. 
$ 

16,265 

1,799 

18,809 

7 ,356 
3,691 


5,755 

17,9  17 


900 


861 


2.7 
6,7 


—  16,519 
4.476 


900 
490 


—3,996      —20,996 

Virginia  & 

Month  of  June- 


410 
26 


Mil 

313 

518 

26 


1913. 

15.199 

7,048 

23.796 
4,513 
2,660 
1,025 
7,523 


16.746 


1912. 
15.014 
7,790 

23,952 

5,462 

7,306 
894 

7,256  _ 
21.919    212.812 


Truckee 

-July   1  to  June  30 — 
1912-13.   1911-12. 
202,111    207.100 
81,602    85,715 


299,808  309,972 

58,009  60.335 

33,300  40,246 

8,329  8,532 

100,671  98.030 


218,787 


7.050 


2,032 


86,996 


91,185 


7,050 
1.729 


2.032 
2,026 


86,996 
21,010 


91,185 
24,353 


5,320 
67 


5 

67 


65.985 


66,831 


Wabash  Chester  &  Western 

-Month  of  June July  1  to  June  30 — 


1913. 
5,575 
1,358 

8,460 
3.198 
2,158 
198 
3,790 


9,726 


1912. 
5,233 
1,697 

8,320 
5,975 
2,335 
157 
3.674 
12.499 


1912-13. 
80,075 
21,163 

117,334 

44,123 

24,255 

2,365 

45,158 

121,281 


1911-12 
82.974 
23,366 
119,392 
36,722 
24,369 
2,263 
49,918 


119,447 


—1,265 


-4,179        —3,946 


-54 


-1,265 
642 

-1.908 
64 


-4,179 
556 
—4,735 
64 


-3,946 
7,057 

-11,004 


—54 
6.839 

-6.893 


—July  1  to 
1912-13. 
6,285,139 
996,690 


Western 

June  30— 
1911-12. 
6.001,112 
942,553 

7,243,057 
994,542 
925,479 
125,567 

2,662,848 


-Western  Mar 


Maryland 

Month  of  July- 


1913.  1912. 

536,255        435,302 
156.824         108,637 


7,644,251 
1,089,067 
1,087,525 
189,109 
3,270,016  _ 
"5,797,360  4,883,280 


727,776  570,982 

111,241  96,240 

97,945  81,067 

24,691  12,448 

303,457  208,478 


1,846,891  2,359,777 
2,341     3,431 


553,201 
174,575 


411,674 


159,307 


1,849,232  2,363,208 
240,000    252,000 


1.609,232  2,111,208 

Williamsport  & 

-July  1  to  June  30- 


174,575 
19,000 

155,575 
661 


159,307 
20.000 


1912-13. 
74.790 
48,314 


130,508 

21,315 

18,153 

4,994 

40,729 

95,050 


35,458 


35,458 
2,105 

33,352 


1911-12. 
73,077 
57,292 

137,842 

22,181 

14,227 

2,436 

46,483 

95,485 

42.356 

42,356 
2,952 

39,403 


139,307 
543 

North  Branch 

—Month  of  Julu 

1913.  1912. 

5,449  5,170 

8,588  8,957 


14,930 

4,829 

7,064 

256 

4,719 

17.853 


15,147 

2,211 

3,812 

54 

4,607 


-2,922 


-2,922 
96 


—3,018 
56 


11,381 

3,765 

3,765 
175 

3,590 

84 


Yazoo 

■  Month  of 
1913. 
557,362 
199,066 

817,050 
80.454 

152,217 
15,497 

370,544 

642,249 


&  Mississippi  Valley 


June- 
1912. 
472,752 
181,154 
743,101 
143,252 
113,478 
15,364 
327,290 


— July   1  to  June  30- 


1912-13. 

7,625,031 

2,587,307 

10,999,673 

1,997,364 

1,637,222 

180,152 

4,491,718 


1911-12. 

6.444,066 

2,417,335 

9,619,222 
1,970,336 
1,449,010 
192.799 
3,996.828 


626.503  8,624,818  7,925,885 


174.807 
63 


116,598  2,374,854  1,693,337 


1,422 


2.924 


2.710 


174,870 
59.491 


118.020 
6,237 


2,377,778  1,696,047 
466,491    420,042 


115,379 
1,373 


111,782  1,911.287  1,276.005 
l,373(See  this  road  on  p.  32) 


Victoria  Fisher  &  Western 

-Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

%  %  <  % 

20,421  11.559         151,877  80,553 


20.121 

53.010 

1.693 

160 

2,399 

58.627 


I  I  .559 

1 ,395 

1,547 

116 

2.819 


151.877 
83,066 

20,023 

2,090 

30.051 


5.881 


—38,205 


5.678 


-38,205 
183 

-38,369 
56 


5,678 

200 

5.478 
56 


I  13,075 
S.S0I 

8.801 

2,019 

6,182 


80.563 
26,125 

2  I,  I'M 

2,413 

23.513 

76.159 


5T353 


Virginia- 

-Month   of  June 

1913.  1912. 

7,613  8,265 

1.572  1.224 

9.851  '.1,0  19 

1.681  1,801 

258  137 

25  10 

1.987  1,672 

4,436 


Carolina 

— July  1  to 
1912-13. 
101.702 
16,305 

120, 91& 
14* 


4,484 


18,01' 

4,420 

280 

23,234 

54,468" 


4,393 

JM00 

1.993 


June  30 — 
1911-12. 

103.277 
15.653 

121,330 

19.267 

6,946 

2 

21,687 


58.468 


5,366 


5.366 
666 


5,213 

5\213 

783 


66,449 

66,449 
8,258 


62.867 


62,867 
5.228 


57.638 


4,700  4,430  58,190 

29  29 

Washington  Idaho  &  Montana 

—Month  of  June July   1  to  June  30 — 

1913.      1912.    1912-13.  1911-12. 

31,098    29.351    388,558  303,944 

5,473     3,576    51,811  43,906 


38,034 
10,330 

8,603 
62 

8,364 


34,129 

6,540 

4,695 

225 

9,929 


457,326 

67,447 

46,812 

2,542 

111.060 


363.478 

50,928 

56,379 

2,627 

103.792 


28,372 


22,393  242,446    227,970 


9,661 


11.736    214.880 


135,508 


9,661 

115 

9,545 

49 


11,736 
1.753 


9,982 
49 


214,880 
7,273 

207,606 


135,508 
10,732 


124,776 


yland  System- 


George's  Creek 

—Month  of  June 

1913.  1912. 

6,864  6,950 

67  135 

7,603 

13,724 

4,484 

181 

901 


&  Cumberland 

— July   1  to  June  30 — 
1912-13.   1911-12. 
110,087    92,900 
1,001       805 


7.325 

2,681 

4,437 

850 

10,864 


115,659 

33,981 

50,077 

8,653 

87,084 


99.933 

33,538 

76,583 

2,324 

40,857 


19,517 


19,488    186,407    157.124 


—12,192 


-11,884 


-70,747   —57,191 


-12,192 
900 


-11,884 
900 


-70,747 
10,800 


-57,191 
10,800 


-13,092   —12,784 
31        31 

Winston-Salem 

-July   1  to  June   30— 


-81,547 


-67,991 


1912-13. 

372,055 

56.270 

438,711 

50,872 

25,072 

21,529 

128,135 

242,392 


1911-12. 
301,543 
37,873 

344,683 
60,158 
16,770 
17,844 

110,622 

222,224 


Southbound 

— Month  of  July — — 
1913.  1912. 

28,787  23,251 

6,908         __  4^015 

36.632  27,769 

3,837  5,156 

2,212  1,565 

1,858  1,714 

11,311  8,654 


196.319    122,458 


20,606 
16,025 


18,243 
9,526 


196,319 

21,187 


122,458 
18,934 


16,025 
2,000 


175,131         103,524 


14,025 
91 


-Month 

1913. 
17,980 
27,204 


Yosemite  Valley 


of 


46,577 
3,290 
1,839 
1,214 
7,268 


June- 
1912. 
7,975 
21,539 

30,484 
3,232 
1,620 
1,326 
4,655 


14.255 


-July   1  to 
1912-13. 
124,264 
142.104 

278,354 
30,896 
21,239 
11,966 
56.211 

11,589    127,603 


9,526 
2,000 

7,526 
89 


June  30 — 
1911-12. 
108.706 
149,272 

270.478 
32,936 
20,234 

11,788 
49.536 


32,321 

32,321 

1.498 


121,451 


18,894    150,750    149,027 


18,894 
1,352 


150,750 
11,994 


149.027 

8.422 


30,823 
79 


17,542 
79 


138,755    140,604 


Virginia  &  Carolina  Southern 


— July  1  to 

1912-13. 

S 

01.02  i 
24,730 

123,001 

17,207 

7,289 

1  .280 

35,087 

09.405 

5:;, 590 


June  30— 
1911-12. 

$ 
68.870 

.045 

94.095 

14,687 

7,278 

1.159 

29.908 

61 ,837 

:iJ,258 


53.590 
1,820 

51,776 


32,258 
1.949 

30.308 


— July  1  to 
1912-13. 
5.350.848 

337,302 

5,842,583 

741,069 

1,090,727 

63.490 

1,372,167 

3,374,156 


Virginian 

June  30 —     —Month  of 


1911-12. 

4,436,401 
261.814 

4,837,598 

637,738 

868,927 

61.959 

1,302,826 

2,971.791 

2,468,427     1.865,806 

73,668  60,317 


1913. 
420.724 
36.457 

471.175 

00,993 

86.619 

5,490 

111,544 

273,887 


197.288 
6,322 


2.542,096     1,926,123 
214,300         194,200 


2,327,796     1,731,923 
(See  this  road  on  p.  32  ) 


203,610 

21,060 

182,550 

503 


July 

1912.  " 
336,408 

30,436 
380,221 

56,499 

69,691 
5,462 

95,425 
235,707 

T4475T4 
6,367 

150,881 

18,300 

132,581 

474 


Western  Allegheny 

Month  of  June July  1  to  June  30 — 


1913. 

11,426 

1,752 


13,454 

6,382 

1,923 

100 

5,285 


14,208 


—754 


1912-13. 
104,370 
17,171 

127,182 

51,310 

28.892 

1,269 

49,996 

136,605 
-6,428        —9,423" 


1912. 
5.753 
2,223 

8,536 
7,666 
2,937 
100 
3,871 

14,964 


1911-12. 
124,781 
26,777 

157,637 

48,166 

29,970 

1.442 

61,667 

151,427 

~~ Oio 


—754 
200 


—954 
49 


—6,428 
250 

—6,678 
49 


-9,423 
2,394 


6,210 
2,994 


-11,817 


3.216 


Western  Ry 

-Month  of  June- 


1913. 
% 

49,153 
45,335 
104,953 
29,545 
21,690 
6,518 
39,413 


1912. 

$ 

47,614 
43,547 

96.654 
20.889 
33,545 
5,517 
43,752 


of  Alabama 

— July  1  to  June  30 — 
1912-13.        1911-12. 
$  $ 

749,693         783,471 
547,629        497,851 

1,412,153  1.391,011 

245,857  237,913 

264,012  277,346 

71,988  64,676 

405,445  424,953 


102,051    112,563  1.055,586  1.081,329 


2,902 
—66 

2,835 
5,960 


-3,124 
133 


—15,909 
—694 

-16,603 

3,986 

-20,590 

133 


356,566 
122 

356,688 
59,244 


309,682 
—637 

309,045 
54,722 


297.444    254.322 


Wisconsin  &  Michigan 


Month  of  June- 


1913. 

6,763 

363 


7,566 
4,534 
1,842 
159 
3,214 


10,593 


-3,027 
-1,249 


-4,276 
642 


—4,919 
135 


1912. 
6.516 
1,279 

8,102 
2,604 
1,595 
301 
3,510 

8,840 

— 737 
-1,148 

-1.886 
1.145 

—740 
135 


-July   1  to  June  30 — ■ 


1912-13. 

102,163 

7,593 

115,270 

24,825 

29,187 

2,260 

46,890 

113,076 

2.194 
-1,249 

9"44 
8.169 

-7,224 


1911-12. 
119,674 
21,652 

145,782 

33,549 

24,599 

4,217 

62,381 

137,141 

8,641 
—1,148 

7,492 

11,456 

—3,963 


Youngstown  < 

— July  1  to  June  30 — 
1912-13.        1911-12. 
50,130  47,248 

171,143         166,541 


243,643  234,900 

25,051  18,338 

17,723  13,251 

3,468  3,265 

71,874  67.135 

130.979  115,523 


Ohio  River 

— Month  of  July 

1913.  1912. 

3,497  3,483 

16,959  _       14,700 

23,021  20,613 

3,087  2,377 

1,445  1,158 

304  256 

5,910  5,660 


12,016 


10.517 


112,664         119,376 


11,005 


10,095 


112,664 
11,565 


101.098 


119,376 
11,525 

107.851 


11,005 
1,232 


10,095 
1,118 


9,772 
35 


8,976 
35 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


HAWAIIAN  RAILROADS. 


—Month 

1913. 
$ 

32.162 
11.093 


Hilo 

of  June July  1  to  June  30- 

1912.  1912-13.       1911-12. 


49,474 

6.175 

2,802 

175 

12,648 


24,530 


24,944 
51 


24,996 
157 

24,838 
90 


21,412 
7.623 


31,284 

4.232 

3,316 

799 

10,279 


20,666 


10,617 
440 


11,058 

885 

10,172 
69 


260,593 
110,652 

409.671 

46,405 

33,918 

1,635 

1  31,756 

237,284 

172.387 
1.297 

173,685 
5,978 


232,465 
64,629 


330,078 

31,552 

24,591 

2,183 

102,781 


181.335 


148.742 
4.630 


153,373 
5,862 


167.706         147,510 


Kahului 


-Month  of  June- 


1913. 

$ 

18,229 
2,012 


21,874 

3.215 

3,065 

10 

9,857 


15,615 


6,259 
1.226 


7,485 
634 


1912. 
$ 

22,231 
1,598 

29,852 

4.360 

2,646 

10 

18,474 

26,177 

3,674 
259 

3,414 
1.812 


6,851 
35 


.602 
29 


—July  1  to 
1912-13. 
9 
216,618 
19.335 

290.669 

30.887 

36,226 

197 

161,890 

250,363 

40,306 
52,565 

92,871 
7,569 

85,302 


June  30 — 

1911-12. 

$ 

222,953 
15,529 

301,205 

37,228 

27,061 

151 

166,370 

249,800 


51,404 
58,395 


109,800 
6,401 


103,398 


Oahu  Ry  & 

— Month  of  June 

1913.  1912. 

$  $ 

69,388  62,399 

24,406  _      20,619  _ 
94,660 
23,847 
5,264 
546 
19.174 


101,550 

23.385 

4.976 

577 

24.148 

58.280 


43,270 
57,928 

101,198 
6,400 

94,798 
102 


52.678 


41,982 
66,564 

108.546 

10.894 

97,652 
98 


Land  C 

-July  1  to 

1912-13. 
c 

804,577 
277.986 


1,162.692 

118,721 

82,723 

7,209 

262,609 

527,247 

635,445 
55,282 

690,727 
74.915 

615,811 


O 

June  30 — 

1911-12. 

$ 

711,778 
222.742 

1,018,509 

106,333 

82,268 

6,705 

216,824 

453.839 

564,670 

139,112 

703,782 

65.S94 

637,888 


30 
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COMPANY  RETURNS 


All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State 
Commerce  Commission  at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and 
the  form  of  the  returns  in  such  cases  is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some 
instances  the  figures  in  the  two  returns  correspond,  but  the  company  statements  go  beyond  the  requirements  of  the 
Commission  and  give  fixed  charges  and  income  from  investments  in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of 
all  monthly  returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States. 
Accordingly,  we  bring  together  on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in 
any  way  from  the  returns  to  the  Commission,  or  where  they  embrace  more  facts  than  are  contained  in  such  returns. 
In  these  instances,  of  course,  uniformity  is  lacking.  Each  company  makes  up  its  statement  according  to  its  own 
conception  of  what  will  serve  best  to  conv%y  a  correct  idea  of  the  course  of  its  income  in  the  distinctive  circumstances 
that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  statements  in  the  precise  form 
furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that  may 
appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce 
Commission,  we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed 
statements  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Com- 
mission. Where  the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — 
we  introduce  the  road  here  in  order  to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 


— July  1  to  June  30 — 
1912-13.        1911-12. 
$  * 

Gross  operating  revenues 116896251    107752359 

Operating  expenses 77.642.534  71.273.202 

Net  operating  revenue.  — 39,253,717  36,479,156 

Taxes 4,662,152     4,206,453 

Operating  income 34,591,564  32,272,703 

Average  operated  mileage 10,750  10,627 

Bangor  &  Aroostook 

— July  1  to  June  30 —  • 

1912-13.       1911-12. 

S  $ 


-Month  of  July- 


1913. 

s 

9.142.985 
6,283,941 

2,859,013 

428,460 

2,430,583 

10,890 


1912. 

8 

8,959,969 

6.246,898 

2,713,070 
380,891 

2,332,179 
10.732 


Revenue  from  operation 

Operating  expenses 

Net  revenue  from  operation 

Additional  income  (hire  of  equip.). 

Total  net  income 

Fixed  charges  and  other  deduc'ns- . 

Surplus  over  charges 


— Month  of  July 

1913.  1912. 

'  &  $ 

214,474  234.944 
177.727  174,881 
60,062 
18.220 


Bellefonte  Central 


Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


-Month 

1913. 

$ 

6.138 
5.217 

920 

240 

680 


of  July- 
1912. 

« 

5,514 
5,470 

44 
244 

—199 


36,747 
27,721 

64.597 
111.674 

47,077 


— Jan  1   to 

1913. 

$ 

47,771 
37,353 

10,418 
1,680 


77,990 
109,759 


8,738 


31,769 


July  31— 
1912. 

s 

42.324 
34,689 

7,635 
1,708 

5,927 


Buffalo  Rochester  &  Pittsburgh 


— July  1  to 
1912-13. 

Operating  revenue 10,947,244 

Operating  expenses 7.665,890 

Net  operating  revenue 3,281,354 

Outside  operations — 7,366 

Net  revenue. 3,273^988 

Taxes 216,000 

Operating  Income 3,057,988 

Other  income 1.018.717 

Gross  corporate  income 4,076,705 

Fixed  charges  and  other  deduc'ns.  1,949,714 
Surplus  over  charges. 2,126.991 


June  30 — 

1911-12. 

S 

9,542,365 

6,464,227 

3,078,138 
9 

3,078,147 
204,000 

2,874,147 
779,578 

3.653.725 
1.882,831 


Month  of  July 

1913.  1912. 

8  $ 

1,072,384         893,219 
746,404         608,821 

284,398 
343 


325,979 

—8 

325,971 

18,000 

307.971 
65.921 

373,892 
162,302 


284,741 
17,000 

267,741 
62,060 

;■:.:<>. Mil 
160,418 


1,770,894         211,590         169,382 


Central  RR.  of  New  Jersey 


Receipts   

Operating  expenses 

Net  income 

Fixed  charges  and  taxes. 

Surplus  over  charges. 


—July  1  to  June  30 — 
1912-13.        1911-12. 
8  8 


-Month  of  July- 


1913. 

% 

2,804,080 
L  .606.689 

L.197,391 

520.658 


1912. 

8 

2,813,905 

1 ,535,829 

1.278,075 
549,286 


676,732         728.789 


Chicago  &  North  Western 

— July  1  to  June  30 


1912-13.        1911-12. 

Average  miles  of  road  operated 7.976  7,859 

$  $ 

Operating    revenues 83,035.921   73,098,591 

All  other  receipts 3.474.788     3.348,855 

Total    receipts 86,510,709   77,047,447 

Operating  expenses  and  taxes 61 .840,940  56.124.681 

Net  earnings 24.660.769  20,922.767 

Fixed   charges 9.985.746     9.455.437 

Surplus 14.075,023  11,467,829 


Month 

1913. 
7.975 

S 
7.345.765 

138.' ill' 

7,483,778 
5,663,932 


1.819,845 
777,485 


of  July 

1912. 
7,960 
8 

6,708,801 

41.115 

6.749.917 

4.922.834 

1.827.082 
804,402 


Chicago  Great  Western 


— July  1  to 
1912-13. 
I 

Total  operating  revenue 14,000.618 

Operating  expenses 10.260.142 

Net  operating  revenue 3,740.476 

Outside   operations — net 2.293 

Taxes 


Operating  Income. 


439.419 
3.303.350 


June  30 — 
1911-12. 
■ 

12.795.242 

10.006.233 

2,789,009 

—  1.755 

400.725 

2.380.529 


1.042,360     1.022,680 


Month  of  July 

1913.        1912. 
8  S 

1.195.930     1,069,275 

874,827   793.146 

321.103         276.129 

892  906 

88.651  35,182 

283.344         240,041 


Chicago  St.  Paul  Minneapolis  & 

— July  1  to  June  30— 


Average  miles  of  road  operated. 


1912-13.        1911-12. 
1,744  1.744 

$  $ 

Operating  revenues 16.993,004  15,135,426 

All  other  receipts 230,991  235,940 

Total   receipts 17,223.996  15,371,366 

Operating  expenses  and  taxes 12,719.724  11,249,062 

Net  earnings 4,504,272     4.122,305 

Fixed   charges 2.225,338     2,037.701 

Surplus^over  charges 2,278.933     2.084,603 

Colorado  &  Southern 

-July  1  to  June  30 — 
1911-12. 


Omaha 

Month  of  July- 


1913. 

1,747 

S 

1,421,107 

14,276 

1,435.383 

1,122,137 

313.246 
180.951 

132.294 


1912. 
1,744 
8 
1,278.708 
14.288 

1,292.996 
990,238 

302,759 
164,607 

138.151 


Mileage  operated. 


1912-13. 
8 


-Month  of  July- 


Operating   revenue 15,077,666 

Operating  expenses 10,622.961 

Net  oDerating  revenue 4,454,705 

Taxes  ..' 520,546 

Operating  income 3,934,158 

Misc.  charges  and  credits  to  income      606,587 

Balance  available  for  interest 4,540,745 

Interest 2,875,483 

Surplus   


13,960.925 

9.616.453 

4,344,371 

511,470 

3,832,901 
532,749 

4,365.650 
2,864,833 

1.665,262     1,500.817 


1913. 
1.871 

1,204.355 
889.053 

315.302 
46.975 

268.327 
61.946 

330,274 
^37^039 

93.235 


Delaware  &  Hudson 

Month  of  June — 


Gross  earnings 

Operating  expenses 

Net  earnings 

Outside  operations — net 

Total  net  revenue 

Taxes 

Final   net 


1913. 

1,953.503 

1.199.108 

754.395 
—3,429 


750.966 
49.700 


1912 
2,275.294 
1.131,801 

1,143,494 
35,927 

1,179,421 

48,724 


— Jan.  1  to 

1913. 

11.691,472 

7,394,367 

4.297.105 

—  14.326 

4.282.779 

298.200 


1912. 
1.813 
8 
1.048.895 
742.531 

306.363 
43.725 

262,638 
59,041 

321,679 
238,847 

82.831 


June  30 — 

1912. 

10.109.012 

6,736.036 

3,372.977 

37.534 

3.410.511 

291.533 


701.266     1,130,697     3.984,579     3.118.978 


Denver  &  Rio  Grande 

.  — July  1  to  June  30 — 

1912-13.  1911-12. 

$  8 

Total  operating  revenue 

Operating  expenses  and  taxes 

Operating  income 

Other  income 

Total  income 

Propor'n  of  fixed  cogs.  &  rentals.. 

Net  imcome 

Deduct:  Renewal  fund  &  ref.  M.s.f 

Balance 


Month  of  July — 
1912. 


1913 
8 

2,044.611 
1.668,165 

376.446 
134,880 

511.326 

559.087 

47.761 

26.871 

74,632 


2,057.138 
1.582,628 

474,510 

98,801 

573,311 

496.443 

76.867 
10.000 

66,867 


Duluth  South  Shore  &  Atlantic 


— July  1  to  June  30 — 

1912-13.  1911-12. 

Operating   revenue 3.412,831  3.152.475 

Operating  expenses 2,724,490  2,395.160 

Net  operating  revenue 688,341  757,314 

Other  income 39,144  40.696 

Total  net 727.486  798,011 

Interest,  taxes,  &c 1,265,005  1.160.9S3 

Net  income  or  loss —537.520  —362,972 


— Month  of  July- 
1913. 
311.926 
240,190 


71.736 

2.908 

74.645 
102,150 


1912. 

320.143 

236.657 


83,485 
2,590 


86,075 
95.135 


Total  revenue  from  transportation. 
Revenue  other  than  transportation 

Total  operating  revenues 

Total  operating  expenses 

Net  earnings 

Railway  tax  accruals 

Operating  income 

Other  income 

Total  net  Income 

Deductions  from  income 

Surplus 

Additions  and  betterments 

Delayed  income,  debit  or  credit 

Balance 


Georgia 

— July  1  to 
1912-13. 
3,094,537 
28.227 

3.117.765 

2.759.903 

357.861 
35.728 

322.133 
110.339 
432.173 

711,730 

—279.256 

92.772 

122 


June  30 

1911-12. 

3,354,976 

23.757 

3.37S.73I 
2.582.167 

796 
82.846 

763.720 

112,406 
876.126 
754.618 

121.507 

58.031 

—58.060 


-27.506         —9.059 


— Month  of  July 

1913.  1912. 

227.828         247.248 

2.  OS  4 

249.932 

J230.863 

19.068 
^.920 

16.148 

8.849 


229,057 
210,803 

18,253 

2.964 

15.289 

11,376 

26.666 
57,191 

—30.827 
"—346 


24,997 
57.664 


—32,666 

4.662 

—  1.634 


-371.906 


5,416      —31,173      —38.964 


Illinois  Central 

— July  1  to  June  30 — 

1912-13.       1911-12. 

Miles   operated 4.763  «,7(53 

Total  revenue 64.786.414  59,220,650 

Total  expenses  and  taxes 53.535.566  51.407.931 

N«4  revenue 11.250^848     7.812,718 


Month  of  July 

1913.  1912. 

4,763  4,763 

8  8 

5,357.907  5,097.00* 

4,589,427  4,482,238 

'768.480  614.708 
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1912-13. 

Miles  of  road  operated 255 

Gross  earnings 1,717,289 

Expenses  and  taxes 1,109,953 

Net  Income. 


Louisiana  &  Arkansas 

— July  1  to  June  30 Month  of  July- 


1911-12. 
255 
1,533,572 

1.007,(171 

525,901 

308.292 

217.609 


.__, 607.336 

Charges „ 328,037 

Surplus 279.299 

Mineral  Range 

— July  1  to  June  30 — 
1912-13. 

Operating  revenue 844,456 

Operating  expenses 680 ,004 

Net  operating  revenue 164,452 

Other  income 4,928 

Total  net 169,380 

Interest,  taxes,  &c 161,774 

Net  Income 


1913. 

255 

143,542 

92,537 

51,005 

27.721 

23. 2 S3 


1912. 

255 
146.102 

90,458 

55.643 

20.975 

28,668 


1911-12. 

770.248 
645,517 


Month  of  July 

1912. 


1913. 

58.220 
48,216 


7,666 


124.731 

10.220 

134,951 
147,083 

-12,132 


10,003 
263 


68,315 
69.872 

"  8,442 
141 


10.268 
_12,527 

—2.260 


8,584 

_  12,200 

—3.615 


Minneapolis  &  St.  Louis 

Including  Iowa  Central 

— July  1  to  June  30 —  - 


1912-13.        1911-12. 

Gross  earnings 9,707,003     7,826,221 

Operating  expenses  and  taxes 7.089,630  _6.382,513 

Net    2,617,373     1,443,708 

Additional  income 6,471 19,501 

Total  net 2,623,844     1.462,209 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie 

— July  1  to 
1912-13. 

Railroad  and  outside  revenue 21,410,672 

Railroad  and  outside  expenses 12,096,214 


-Month  of  July- 


1913. 

742.786 
_548_,347 

194.438 
_18,675 

213,114 


1912. 

738,978 

543,151 

195,827 
298 

195,528 


Net  revenues 9,314,457 

Taxes 1.298,967 


June  30 — 

1911-12. 

17.105,685 

_9,586,408 

7,519,277 
1,123,135 


Month  of  July- 


1913. 
1,746.602 
1,145,585 


601,016 
122,262 


Operating  income 8,015,489     6.396,141        478,754 

CHICAGO  DIVISION 

Railroad  and  outside  revenue 10,893,990     9,578,554        946,917 

Railroad  and  outside  expenses 7,208,299     6,636,882        621,824 

Net  revenue 3,685,691     2,941,672        325,693 

Taxes 465,156        418,780  47,076 

Operating  income 3,220,534     2,522,891        278,016 

Mississippi  Central 

— July  1  to  June  30 — 
1912-13.        1911-12. 

Gross  earnings 1,054,547        892,437 

Expenses 610,397         541,332 


1912. 
1,496,517 
901,311 

595.205 
_  97,273 

497,931 

866,308 
574,580 

291.727 
34,203 

257,523 


Month  of  July- 


Net  earnings 444,150 

Taxes 34,400 

Net  Income 409,750 


351,105 
30,200 


320,904 

Missouri  Kansas  &  Texas 


1913. 
90,340 
52,423 

37.917 
3,000 

34,917" 


1912. 

83,286 

48,196 

35,089 

2,200 

32,889 


— July  1  to  June  30 — 
1912-13.        1911-12. 

Miles   operated 3,677  3,399 

Operating  revenue ...32,346.258  28,186,719 

Operating  expenses 22,808,412  21,205,849 

Net  operating  revenue 9,537,846     6,980,870 

Outside  operations 55,625  35,326 

Total  net  revenue... 9,482,221     6,945,544 

Taxes 1,287,903     1,060,181 


-Month  of  July- 


1913. 

3,817 

2,656,009 

1,923,603 

732,405 
—9,660 

722,745 
106,997 


Operating  income 8.194,317     5,885,363        615,747 


1912. 
3,399 
2,283,431 
1,757,851 

525,579 
1,351 

526,930 
101,200 

.    425,730 


Missouri  Pacific 


-July- 


Operatlug  revenue.. 
Operating  epxenses.. 

Net  revenue  (rail) 

Net  deficit  (.outside) . 

Total 

Taxes ; 


Railway  operating  income- 
Other  income 

Total  income 

Deductions 

Net  income 


1913. 
5,137,170 
3,665,158 
1.472,011 
8,135 
1,463,876 

190,675 
1,273,201 

173,115 

1,446,316 
1,333.563 

112,753 


1912.  •-■' ! 
5,183,953 
3.734,859 


1,449,094 
7,492 

1.441,602 
184.185 

1.257,417 
174,581 

1,431.998 
1.322,363 

...  109,635 


Nevada-California-Oregon 

— July  1  to  June  30- 

„      „  1912-13.       1911-12. 

Total  operating  revenue 

Total  operating  expenses 

Net  operating  revenue ~" „ 

Taxes 


— Month  of  July- 
1913. 

40,518 

22,418 


18,100 
1,570 


Operating  income. 
Other  Income 

Total  income 

Total  deductions 

Net  income . 


16,530 
395 


16,925 
5,351 


1912. 
47,304 
25,678 

21,626 
1,570 

20,056 
661 

20,717 
4,125 


11,574 


16,592 


New  York  Central  System 


-Month  of  July- 


1913. 

New  York  Cent  &  Hud  River 

Operating  revenue 10,104,810 

Operating  expenses 7,560,603 

Net  from  railroad 2,544,206 

Net — outside  operations — 35,004 

Total  net  revenue 2,509,202 

Taxes  (one-twelfth  monthly) 535,283 

Operating  income. 1,973,918 

Chicago  Indiana  &  Southern 

Operating    revenues 320,994 

Operating  expenses 273,111 

Net  from  railroad 47,882 

Net — outside  operations 1,332 

Total  net  revenue .  49,215 

Taxes  (one-twelfth  monthly) 15.282 

Operating  imcome 33,933 

Cincinnati  Northern 

Operating   revenues 112,966 

Operating  expenses 122,264 

Net  from  railroad — 9,298 

Net — outside  operations 


1912. 

9.265,907 
6,573,927 
2,691,980 
—33,168 

2.658,812 
524,663 


— Jan   1 
1913. 


to 


65,967,047 
49,921,874 
16.045,173 
70,581 
16,115,754 
3,803,288 


July  31— 
1912. 

59,737,780 

45,944,839 

13,792,941 

22,306 

13,815.247 
3,400,221 


2,134,149  12,312,465  10,415,026 


305.947 
251,593 

54.354 
621 

54,975 
13,000 


2,518.422 
2.059,343 

459,079 
2,192 

461,272 
106,977 


2,331,737 
1,957,144 

374,593 

2,314 

376,907 

91,000 


41,975        354,294         285,907 


107,453         727,997 
93,777         753,377 

13,676      —25,380 


Total  net  revenue. . 
Taxes  (one-twelfth  monthly)! 

Operating  income 

Cleveland  Cin  Chic  &  St  Louis 


—9,298 
5,500 

—14,798 


13,675      —25,380 
5,300  38,500 

8,375      —63,880 


Operating  revenues 3,002,282 

Operating  expenses 2,795,638 

Net  from  railroad .  206,644 

Net — outeide  operations 3,637 

Total  net  revenue 210,282 

Taxes  (one-twelfth  monthly) 103,800 

Operating  income . 106,482 


2,602,070 

1,927,938 

674,132 

—339 

673,792 
95,000 


18,966,159 
17.077,879 

1,888,279 
—5,332 

1,882,947 
726,600 


724,207 
702,020 

22,186 

22,186 
37,100 

—14,913 

17,296,888 
13,710,925 

3,585,960 
—24.424 

3,561,536 
665.000 


578,792     1.156.347     2,896.536 


Month  of  July- 


Lake  Erie  &  Western 

Operating  revenues ......... 

Operating  expenses 

Net  from  railroad 

Net — outside  operations..... . 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income .. 

Lake  Shore  &  Mich  Southern 

Operating  revenues 

Operating  expenses 

Net  from  railroad 

Net — outside  operations. ........ 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 

Michigan  Central 

Operating  revenues 

Operating  expenses . 

Net  from  railroad 

Net — outside  operations ... 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 

New  York  Chicago  &  St  Louis 

Operating  revenues 

Operating  expenses 

Net  from  railroad . 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) . 

Operating  income 

Peoria  &  Eastern 

Operating  revenues 

Operating  expenses 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 

Pittsburgh  &  Lake  Erie 

Operating  revenues 

Operating  expenses 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 

Toledo  &  Ohio  Central 

Operating  revenues 

Operating  expenses 

Net  from  railroad 

Net— outside  operations 

Total  net  revenue 

Taxes  (one- twelfth  monthly) 

Operating  income 


1013. 
I 

495,637 
416.892 

78,7-11 


1012. 

S 
459,756 
366,466 
98,291 


-Jan    1.  to  July  31 — 


1013. 
I 

3,371,804 
2,766.604 

606,389 


1012. 
S 
8,118,811 
2,642.626 

570,691 


78.744 
22,138 

56.(100 


93,291 
20.496 

72,796 


(105.389 
146,277 
459,112 


4,9(10,826 
3,358,380 


1,111,170  33,995,181 
2. 968, 940  23,069,670 


1.602,446 
19.751 

1,622.198 

150.000 

1,472,198 

2,966,086 

2,299,279 

(1(10,807 
—2,738 

664,069 

110.000 

548,069 

952,876 
824,(123 

128,253 
—1,9(15 

126,287 
36,000 


1,476,230 

29,905 

1.505,134 
I  15.000 


1,360.134 


10.325,510 

78.9S8 

10. I'M. 199 

1.050,000 

9,351.199 


570,091 

136.321 

434,459 

29,490.080 

20,271.25* 

9.218,830 

.12,510 

9.251,341 

986.000 

8,206.341 


2,699,236  20,671,223  17,936,629 
1.809,264  15,228,542  12,931,079 
799.972 


5,442,(181 
3,649   —12.153 

5,430. 527" 

812,000 

4,618.527 


803,022 
110,000 

687,622 


90,287 


263,736 

256,238 

7,497 

7.497 
10,400 

—2.902 


5,005.550 
5,080 

5,010.636 
812,000 

1.198,630 

6.588.613 
5,000,625 

1.587,988 
—  15,952 

1,572.036 
223,549 

1 .348 ,486 

1,769,684 
1,382,906 
71,010    190,272    386.778 


861,342 
712,884 

148,458 
—1,182 

147,275 
36.000 

111,275  1.100,638 

263.237  1,908.815 
192,227  1,718,542 


7,077,054 
5,724,443 

1,352,610 
—  15,392 

1,337,218 
236,579 


71,010 
9,800 


190,272 
72,800 


386,778 
68.600 


61,210    117,472    318.178 


1,742,129  1,667,265  11,690,954 
943,516    774,215  6,178,067 


798,612 

282 

798,895 
57,000 


893,050 
—741 

892,309 
31,000 


5,512,887 
—2,565 

5,510,321 
350,200 


9,737,701 
5,182,412 

4,555,289 
5,203 

4,550,085 
217,000 


741,895    861,309  5,160,121  4.333,085 


5S0.SS5 

447.656 

139,229 

—922 

138,306 

21,501 


483,858 
346,957 

136,901 
—768 

136,132 
20,294 


3,315,655 

2,531,375 

784,279 

—5,837 

778,442 
151,747 


2,902.913 
2,244,238 


658,675 
—4,246 

654,428 
145,211 


116.802    115,838    626,695    509,217 


New  York  Ontario  &  Western 


— July  1  to  June  30 — 
1912-13.        1911-12. 


Month  of  July- 


Gross  earnings 9,454,349 

Operating  expenses  and  taxes 6,730,133 

Net  earnings 2,724,216 

Fixed  charges,  &c 1,512,583 

Surplus 1,211.633 


8,527,944 
6,730,467 

1,797,477 
1,323,748 


1913 

987,904 

633,979 

353,925 
117,075 


1912. 

977,781 

559,746 

418,035 
121,184 


473,729         236,850         296,851 


& 


New  York  Susquehanna 

— July  1  to  June  30 — 
1912-13.        1911-12. 

Gross  revenue. 3,490,447     3,374,288 

Operating  expenses  and  taxes 2,567,892     2,406,073 

Operating  income 922,554        968,215 

Norfolk  &  Western 

-July  1  to  June  30 — 


Western 

-Month  of  July- 


1913. 

292,017 

227,637 

64,379 


1912. 
291.629 

238,276 

53.353 


1912-13. 

Miles   operated 2,021 

Total  operating  revenues 43,739,921 

Total  operating  expenses 28,565,813 

Net  operating  revenues 15,174,108 

Other  income. 1,495,970 

Gross  income 16,670,078 

Fixed  charges  and  taxes 5,471,436 

Net  income 11,198^641 


Gross  earnings.. 

Expenses 

Net  earnings. 


1911-12. 
2,009 
39,375,237 
25,669,430 

14,065,807 
1,147,931 

15,213,738 
5,625,920 

9,587,817 

Pacific  Coast  Co. 

— July  1  to  June  30 — 
1912-13.        1911-12. 


Month 

1913. 

2,034 

3,845,726 

2,558,049 

1,287,677 

—2,940 

1,284,736 

455,475 

829.261 


of  July 

1912. 

2.018 

3,579,849 

2,266,199 

1,313.650 

26,088 

1.339,739 
458,900 

880,839 


— Month  of  July- 
1913. 
728,592 
592.038 


1912. 

702,758 

567,180 

136,554         135,578 

Pennsylvania  Railroad  System 

_  .  Month  of  June Jan   1   to  July  31— 

Pennsylvania  RR  1913.  1912.  1913.  1912. 

Total  operating  revenues. 15,937,780   14,666,735  105191,200  96,696,849 

Operating  expenses,  incl.  taxes 11,856,516   10,698,884  83,013,773  74,744,715 

Net  operating  revenue 4,081,264 

Outside  operations — net ..  — 176,006 


3,967,851   22,177,427  21,952,134 
—96,161—1,137,794    —796,400 


Operating  income 3,905,258 

Miles  of  line  operated 4,032 

Baltimore  Chesapeake  &  Atl 

Total  operating  revenues 

Operating  expenses,  incl.  taxes 

Net  operating  revenue 

Outside  operations — net 

Operating  income 

Miles  of  line  operated 


3,871,690  21,039,633  21,155.734 
4,021 


Cumberland  Valley 

Total  operating  revenues 

Operating  expenses,  incl.  taxes.. 

Net  operating  revenus 

Outside  operations — net 

Operating  income 

Miles  of  line  operated 


45,578 
32,691 

12.887 
22,029 

34,916 

88 

287,202 
195,287 


40,211 
29,911 
10.300 
26,755 


174,402 
159,824 


91.915 
239 


Long  Island. 

Total  operating  revenues 

Operating  expenses,  incl.  taxes. 

Net  operating  revenue 

Outside  operations — uet . 

Operating  income _. 

Miles  of  line  operated 


92,154 
162 

1.507,267 
880.797 

626,470" 
476 

626,946  ' 
399 


37,055 

88 

261.319 
183,901 

77.418 
760 

78,178 
162 

1,317.864 

759,457 

558,407 

92,644 

651,051 
399 


14,578 
37,240 

51.818 


2,051,593 
1.424,395 

627,198 
—349 


152.884 
^42,566 

10,318 

45,615 


55,933 


1,795,623 

J^282,808 

512,815 

—1 ,938 


626,849         514,753 


6,880,561 

5,438.358 

1,442.203 

116,507 


6,235.931 
5,058,287 

1,177,644 
340.791 


1.558.710     1.518.436 
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Pennsylvania  Railroad  System — Concluded 


-Month 

1913. 

8 

18.643 
20,849 


of 


Maryland  Dels  &  Virginia 

Total  operating  revenues 

Operating  expenses,  lncl.  taxes 

Net  operating  revenue — 2,206 

Outside  operations — net 2 

Operating  Income 23.201 

Miles  ofllne  operated 84 

New  York  Phila  &  Norfolk 

Total  operating  revenues 412.562 

Operating  expenses,  incl.  taxes 303,031 

Net  operating  revenue 109.531 

Outside  operations — net. 

Operating  Income 109,531 

Miles  of  line  operated 112 

Northern    Central 

Total  operating  revenues 1,111,715 

Operating  expenses,  incl.  taxes 1.015,192 

Net  operating  revenues 96,523 

Ouwide  operations — net 1 .112 

Operating  Income 97,635 

Miles  of  line  operated 472 

Philadelphia  Balto  &  Washington 

Total  operating  revenues 1,786,010 

Operating  expenses,  incl.  taxes 1,599,767 

Net  operating  revenue 186,243 

Miles  of  lino  operated 713 

West  Jersey  &  Seashoro 

Total  operating  revenues 835,686 

Operating  expenses,  incl.  taxes 551,365 

Net  operating  revenue 284,321 

Outside  operations — net — 5,425 

Operating  Income.- 278,895 

Miles  of  line  operated 356 

Pennsylvania  Company 

Total  operating  revenues 6,213,635 

Operating  expenses,  incl.  taxes __4,541i7_16 

Net  operating  revenue 1,671,919 


July 

1912. 
S 

18,360 
18,132 


— Jan   1  to  July  31 — 


1913. 
8 
78.960 

106,262 


228 
23.388 

23,615 
84 


-27,302 
69.812 

42,510 


1912. 
$ 

67.248 
88.779 
—21,531 
52.658 
31,127 


354,911  2.324,016  2,051,056 
211.570  1,839,383  1,543,842 
110.341         484,633         507.212 


110,341 

112 

1,062,911 
931 

128,232 
654 

128,886 
473 

1,819,920 
1,448,595 

"371,325 
713 

844,014 
496,730 

347,284 

—5,301 

341,983 
356 


484,633         507,212 


7,612.544 
7,240.635 

371,909 
2,630 


7,073,513 
6,715,068 

358,445 
2,214 


374,539        360,659 


12,112,288 
10,65' ■■ 
1,452,367" 


11,322,517 
9,451,801 

1,870.716 


3,482,403 
3,114,627 

367,776 
^^30^966 

336,810 


3,534,851 
^966^105 

568,746 
—27,684 

541,062 


Outside  operations — net. 

Operating  Income 

Miles  of  line  operated 

Grand  Rapids  &  Indiana 
Total  operating  revenues 497,594 


-11.385 

1,660,531 
1,751 


5,994,820  37,336,285  33,494,543 
4,024,503  31,216,381  25,838,204 
7.656,339 


1,970,317 

—4,479 

1,965,838" 

1,751 

'   468,898 
376,009 


Operating  expenses,  incl.  taxes 421 .50G 

Net  operating  revenue 76,088 

Outside  operations — net 

Operating  income 

Miles  of  line  operated 

Pittsburgh  Cincinnati  Chicago  &  St  Louis 

Total  operating  revenues 3,815,486     3,608.011 

Operating  expenses,  incl.  taxes 3,137,545 

Net  operating  revenue 677,941 

Outside  operations — net —3 


880 
76,968 
578 


92,889 
81 

^92,970 

!',..   587 


6,119,904 
—44,812 

6,075,092 

ut    i 

3,077,115 
2.827,146 

249,969 

1  ,299 


■17,770 
7,638,569 


2,964,616 
2,642,434 

322,182 
—5,714 


251,268        316,468 


Operating  income. 677,938 

Miles  of  road  operated 1,472 

Vandalia 

Total  operating  revenues 980,884 

Operating  expenses,  incl.  taxes 778,675 


2/71U156 

896,955 
—762 

896,193 
1,467 

881,364 
717,977 


24,980,684 
22,242,530 

2,738,154 

—4,785 


23,866,391 
18^435^563 

"5,430,828 
—5.632 


2.733.369     5,425,196 


6,256,288 
5,47?, 187 
784.101 


5,701,072 
4,854,614 

846,458 


Net  operating  revenue 202,209        173,387 

Miles  of  line  operated 910  '    ■  ■     827 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Month  of   July Jan.  1  to  July   31 — 

1913.  1912.  1913.  1912. 

Lines  East —  $  %  S  S 

Total  operating  revenue ..23,382,708  21,973.665  148060,049  136890,669 

Total  oper.  exp.  (incl.  taxes  accr.).17,760,728  16.117.093  120846,488  109332,973 

5,856,572  27,213,561  27,557,696 


11,133.771 
7*989,250 


73,049,583  67,274,200 
63,036,068  52,867,470 


3,144,521   10,013,515  14,406,730 


Net  operating  revenue 5,621,980 

Lines  West — 

Total  operating  revenue 11,719,781 

Total  oper.  exp.  (incl.  taxes  accr.).  9,073,415 

Net  operating  revenue 2,646,366 

Lines  East  and  West — 

Total  operating  revenue 35,102,489  33,107,436  221109,632  204164,869 

Total  oper.  exp.  (incl.  taxes  accr.) .26,834,143  24,106,344  183882,555  162200.441 

Net  operating  revenue 8,268,346     9,001,092  37,227,077  41,964,428 

Reading  Company 


Railway  Company 
Receipts   

Expenses,  incl.  renewals,  &c 

Net  earnings 

Coal  &  Iron  Company 

Receipts    

Expenses 

Net  earnings 

Reading  Company 
Net  income 


-July  1  to  June  30 — 
1912-13.     1911-12. 


Month 

1913. 
4,021,039 

2.680,747 

1,340,292 

2,062,207 
2,151,431 

—89.224 


of  July 

1912. 
3,984.167 
2.573,925 
1,410,241 

3,003,596 
2,757,793 

245,803 


Net  earnings  of  all  companies 

Proportion  of  annual  fixed  charges 

and  taxes  of  all  cos.  (estimated). 

Surplus 


167,132        165,488 
1,821,528 

838,960 


1,418,200 

848,500 
569.700 


982,568 


Gross  earnings. 
30%  of  gross.. 

Interest  

Surplus 


Operating  revenue 

Operating  expenses 

'  I  operating  revenue. 
Less  taxes 


Rio  Grande  Junction 

- — Month   of  June 

1913.  1912. 

S  S 

73,312  82,159 

-- 21,991  24.648 

8,333  8.333 

13,660  16,314 

Grande  Southern 

— J  it  hi  1  to  June  30 — 
13.        1911-12. 
ft  ft 


—Dec.  1  to  June  30 — 
1912-13.        1911-12. 


525,497 

157.649 

58,333 

99,316 


t 

506.031 

151,809 

58,333 

93,476 


Rio 


-Month  of  July- 


Operating  income. 
Other  Income 


Total  net  income.. 

Interest,  kc 

Surplus  or  doficit. 


1913. 

57,698 

19 
2,800 

16,636 

17. 
16/ 


1912. 

i 

55.279 

17.927 

7.352 
2,800 
1,552 
2,784 

7,336 


Average  miles  operated. 


Rock  Island  Lines 

— Juhi  i  :i0 — 

1912-13.       1911-12. 

048  .s.036 

$  I 

Operat Ing   revenue 71 ,864.935  64,712 ,853 

Operating  exponses 52. 501,102    Hi, 759. 19  1 

Net  operating  revenue 18,860,833    17 

Outaldo  operations  (debit) 

Total  net  revenue --  

Taxes 2/B46 

Operating  Income 15,914,390  15,100,011 


-9,178 


-Month  of  Jul y- 


1913. 

8 
5.793,706 
8  ''I  1 

1.211 
21,187 

27s 
910,920' 


1912. 
8,042 
$ 
6,717 

4.14 

17.365 
1,558.967 
239 

1,319,578 


Rutland 

Month   of 

1913. 
5 

Operating    revenues 347,792 

Operating  expenses 255,100 

Net  operating  revenue 92,691 

Net  revenue  outside  operations — 15 

Total  net  revenue 92,675 

Taxes  (one-twelfth  monthly) 17.024 

Operating  income 75,651 


July 

1912. 

S 
328,314 
231,446 

96.868 

"967868 
12,683 


— Jan.   1  to 
1913. 
$ 
2.059.537 
1.689,599 
369,937 
—IS 
369,922 
118.963 


July  30 — 

1912. 

I 

1,945.601 

1.500.321 

445.280 


445,280 
81,876 


84,185    250.958    363.404 


St.  Louis  &  San  Francisco  Lines 


St  Louis  &  San  Francisco 
Average  miles  operated 


— July  1  to  June  30 — 
1912-13.        1911-12. 


— Month  of  July — 
1913.  1912. 


Operating  revenue 

Operating  expenses  and  taxes 

Operating  income 

Miscellaneous  income 

Total  income 

Fixed  charges 

Surplus 

St.  Louis  Iron 


Gross 

Expenses 

Net,  after  taxes 

Other  income 

Total  income 

Charges 

Surplus  after  charges. 


- 5,254 

ft  *  s 

3,929,516 

2,694,720 

~      1,234,796 

69,876 

1,304,672 

986,815 

317,857 

Mountain  &  Southern 

— Month   of  June July  1  to 

1912-13.       1911-12.  1913. 
9                     ft  $ 
2.670,767 

1.912,277 

758,490 
30,316 


788.807 
647.988 


140.819 


5.254 

$ 

3,470,981 

2,586,849 

884.131 

58.409 

942.541 

1.029,187 

86,646 


June  30 — 

1912. 

S 

2,840,345 
2,047,590 

792.755 
20.823 

813.578 
656.599 

156.979 


St.  Louis  Rocky  Mountain  &  Pacific 


Gross  earnings 

Expenses  and  taxes 

Net  earnings 

Ihterest 

Surplus  above  charges. 


-Month 
1913. 

j 

199.178 
154,976 

44.202 
31.933 

12.269 


of 


May 

1912. 

$ 
153.324 
113,214 

40.110 
30.916 


■July  1 

1912-13 

S 

2.083.565 
1,520.937 

562.628 
355.227 


to  May  31 — 
1911-12. 
ft 

1.819,138 
1,239,320 

579,818 
346.107 


9,194         207.401 


233.711 


St.  Louis  Southwestern 

— July  1  to  June  30 — 
1912-13.        1911-12. 

Operating  revenues. 13,296.949  12.042.542 

Operating  expenses 9.215.796     8.419,414 

Net  revenue.. 4,081,152     3,623,127 

Taxes  and  deficit  outside  operations      481,336         473,056 

Railway  operating  income 3,599,816     3,150.071 

Other  income 1.043,322         897,843 

Gross  income 5.643,138     4,047.915 

Deductions  from  gross  income 2.757,949     2.430.296 

Net  income 1,885.188 


-Month  of  July- 


1913. 

1.034,059 

808,698 

225,360 
49,992 

5,368 


89,836 


265,205 
242,971 

22.233 


1912. 
1.083.396 
716.796 

366,600 
35,299 

331,301 

55.643 

386.945 
226,261 

160.683 


1.617.619 

Southern  Pacific 

— July  1  to  June  30 Month  of  July- 

1912-13.        1911-12.  1913. 

Average  miles  of  road  operated 10.312            9,970  10,322 

$                   S  ft 

Gross  revenue 142774705  131525,170  11,761,010 


Operating  expenses .92.869.410  86.491,043  7,826,498 

Taxes _5.097\2S6     5^621^239  517,443 

Total  expenses  and  taxes 98.566,696  92.112.282  8,343,942 

Net  over  expenses  and  taxes 44,208,009  39,412,888  3,417,068 

Toledo  Peoria  &  Western 

— July  1  to  June  30 Month  of  July- 


1912. 
10,293 
ft 

11,762,390 

7.085,798 
473,341 

7.559,139 

4,203,251 


1912-13.  1911-12. 
%  $ 

Railroad  and  outside  revenue 1,391,927  1,276.599 

Operating  expenses 1,139,330  1,046.017 

Net  earnings. 252,596         230,582 

Other  income 73,573  58.314 

Total  net  income- 326.170         288.896 

Fixed  charges,  &c 291,937         286,593 

Surplus 34,232  2,304 

Union  Pacific  System 

— July  1  to  June  30 — 

1912-13.        1911-12. 

Average  miles  of  road  operated 7,349  7,149 

Gross  revenue- 93,638,458  85.977,609 

Operating  expenses ...54.030,216  50,389,407 

Taxes 1,666.276  4,368,788 

Total  expenses  and  taxes 5s.09(i,  It 

Net  over  expenses  and  taxes 34.'  17219,413 

Virginian  Railway 

— July  1  to  June  30 — 
1912-13.        1911-12. 
491  474 

6,189,760     4,928,193 
3,5SS.45ti 
2. 1 101,303     1.762,201 


1913. 
ft 

114.299 
106,317 

6.0S0 

14,661 
23.688 

—9.020 


1912. 

S 
109.645 
88.776 
25.869 
4,499 
30.368 
23.679 

6.689 


-Month  of  July- 


1913. 
7,505 
ft 

7,822.609 

4.710.521 

414,175 

5/124,997 

176977611 

Month 

1913. 

503 

497,394 

,947 

12.446 


1912. 

7.257 

ft 

7,818.584 

4.068.102 

381,034 

4.449,136 

3,369,448 


ttf 


July 

1912. 
474 

403,882 
254, 00 7 


Average  mileage  operated 

Gloss  income 

Expenses  and  taxes 

Corporate  income .2,001,303     1,762.201         202,446         149.S74 

Other  Roads. 
In  the  following  we  show  the  gross  and  net  earnings  of  a  few 
roads  where  the  company  returns  and  the  Inter-State  Commerce 
returns  are  usually  in  accord,  but  for  which  the  Commerce  state- 
ments for  July  have  not  yet  boon  received. 


July  Gross 

1913.  1912. 

ft  I 

Alabama  Great  Southern.. 432,289  374,260 

Baltimore  &  Ohio.. 8.838,810  8,052,885 

Chicago  Ind  &  Louisv 581,890  644,283 

Cine  New  Orl  &  Texas  Pac 820,467  776.819 

Denver  &  Salt  Lake 129.598  116.267 

Detroit  &  Mackinac 111,303  110,385 

Fairchild  &  Northeastern 2,809  2,354 

Hocking  Valley 704,015  690,036 

Kansas  City  Southern 813.884  833.797 

Mobile  &  Ohio - 1,057,019  942,925 

Tidewater  &  Western. 7,604  9,968 

Toledo  St  Louis  &  Western 403.985  289,330 

Yazoo  &  Mississippi  Valley 807,830  726,167 


-July  Net- 


1913. 

ft 
96,066 

2.692, S09 

163,079 

246,972 

43,638 

28,757 

439 

244,692 

283.723 

266,658 

861 

139,386 

38,661 


1912. 
ft 

97,690 

2,392.411 

136.059 

251.799 

38.067 

24.6S5 

—1,068 

260.063 

282,915 

238,905 

2.033 

59.926 

—9.096 


^ 


\ 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (August)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis- 
sion required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 

Earnings  ^^e  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Soecialtv  reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 

p  y*         and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Company  Returns  ^°  ma^e  tms  publication  absolutely  complete,  we  add  several  pages 
Also  Given  a^  ^e  en(*  ^°  sn°w  a^s0  tne  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  Page 

Abilene  &  Southern 15 
labama  &.  Vlcksburg.     See  Ala  NOtTP  Jet.. 15 

Alabama  Great  Southern.     See  Southern 12 

Alabama  New  Orleans  &,  Texas  Pacific  Junction..  15 

Alabama  Tennessee  &  Northern 15 

AUquippa  &  Southern 15 

Ann   Arbor 15 

Appalachicola  Northern. 15 

Arizona  &  New  Mexico 15 

Arizona  Eastern.     See  Southern  Pacific 13 

Arkansas  Central.     See  Missouri  Pacific 7 

Arkansas  Louisiana  &  Gulf 15 

Ashland  Coal  &  Iron . 15 

Atchison  &  Eastern  Bridge 15 

Atchison  Topeka  &  Santa  Fe 3  and  30 

Atlanta  &  St  Andrews  Bay 15 

Atlanta  &  West  Point 15 

Atlanta  Birmingham  &  Atlantic . 15 

Atlantic  &  St  Lawrence.     See  Grand  Trunk 7 

Atlantic  City.     See  Reading 10 

Atlantic  Coast  Line 3 

Augusta  Southern.     See  Southern 12 

Baltimore  &  Ohio 4 
altimore  &  Ohio  Chic  Term.  See  Bait  &  Ohio.  4 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  9 
Baltimore  Chesap  &  Atlantic.     See  Perm — 9  and  31 

Bangor  &  Aroostook 15  and  30 

Beaumont  Sour  Lake  &  W.     See  St  L  &  San  Fran.  11 

Bellefonte  Central 30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P 5 

Belt  Railway  of  Chicago 15 

Benwood  &  Wheeling  Connecting 15 

Bessemer  &  Lake  Erie.     See  United  States  Steel. .14 

Bingham  &  Garfield 15 

Birmingham   Southern 15 

Bloomsburg&  Sullivan 15 

Blue  Ridge.     See  Southern 12 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 6 

Boston  &  Maine 4 

Boyne  City  Gaylord  &  Alpena 16 

Brinson 16 

Buffalo  &  Susquehanna  Railroad 16 

Buffalo  &  Susquehanna  Railway 16 

Buffalo  Rochester  &  Pittsburgh.. 16  and  30 

Bullfrog-Goldfield.     See  Tonopah  &  Tidewater 28 

Butler  County 16 

Butte  Anaconda  &  Pacific 16 

Butte  County 16 

Cambria  &  Indiana 16 
anadian  Pacific  Lines  In  United  States 5 

Canadian  Pacific  Lines  (In  Maine) 5 

Carolina  &  Northwestern 16 

Carolina  Clinchfield  &  Ohio 16 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  0.16 

Catasauqua  &  Foglesville.     See  Reading 10 

Central  Indiana.     See  Pennsylvania 10 

Central  New  England.     See  N  Y  N  H  &  H 9 

Central  of  Georgia :16 

Central  RR  of  New  Jersey.     See  Reading--10  and  30 

Central  Vermont.     See  Grand  Trunk 7 

Central  West  Virginia  &  Southern 16 

Charleston  &  West  Carolina*     See  Atlantic  Coast  4 

Charleston  Terminal .... 16 

Charlotte  Harbor  &  Northern 16 

Chattahoochee  Valley 16 

Chesapeake  &  Ohio  Lines 16  and  30 

Chester  &  Delaware  River.     See  Reading 10 

Chicago  &  Alton 16 

Chicago  &  East  111.    See  St  L  &  San  Fran 12 

Chicago  &  Erie.     See  Erie 6 

Chicago  &  Illinois  Midland 17 

Chicago  &  Illinois  Western . 17 

Chicago  *  North  Western 6  and  30 

Chicago  &  Western  Indiana 17 

Chicago  Burlington  &  Quincy 17 

Chic  Det  &  Can  Grand  Trk  Jet.  See  Grand  Trunk  7 

Chicago  Great  Western 17 

Chicago  Indiana  &  South.     See  N  Y  Cent. .7  and  31 

Chicago  Indianapolis  &  Louisville 17 

Chicago  Junction 17 

Chicago  Kalamazoo  &  Saginaw.  See  N  Y  Central.  8 
Chicago  Memphis  &  Gulf.     See  Illinois  Central.. 21 

Chicago  Milwaukee*  Gary .... 17 

Chicago  Milwaukee  &  St  Paul . 5 

Chicago  Peoria  &  St  Louis  RR 17 

Chicago  River  &  Indiana 17 

Chic  Rock  Isl  &  Gulf.  See  Rock  Island. -.26  and  32 
Chicago  Rock  Island  &  Pacific.  See  Rock  Island.. 26 
Chic  St  P  Minn  &  Omaha.  See  Ch  &  N  W..5  and  30 

Chicago  Short  Line 17 

Chicago  Terre  Haute  &  Southeastern 17 

Chicago  West  Pullman  &  Southern 17 

Cincinnati  Georgetown  &  Portsmouth 17 

Cincinnati  Hamilton  &  Dayton.  See  Bait  &  Ohio.  4 

Cincinnati  Lebanon  &  Northern.  See  Penn 10 

Cincinnati  New  Orleans  &  Texas  Pacific 17 

Cincinnati  Northern.  See  N  Y  Central 8  and  31 

Cincinnati  Saginaw  &  Mack.  See  Grand  Trunk 7 

Cleve  Cin  Chic  &  St  Louis.  See  N  Y  Cent.. 8  and  31 

Coal  &  Coke _. 17 

Colorado  &  Southeastern ; 17 

Colorado  &  Southern 6  and  30 

Colorado  &  Wyoming 17 

Colorado  Midland 18 

Columbia  &  Puget  Sound 18 

Columbia  Newberry  &  Laurens.  See  Atl  Coast 4 

Connectl ng  Terminal 18 

Coos  Hay  Roscburg  &  East  Ry  &  Nav.  See  So  Pac.  13 

Copper   Range 18 

Cornwall 18 

Cornwall  &  Lebanon.   See  Pennsylvania .  9 

Oorvallls  &  Eastern.   See  Southern  Pacific 13 

Coudersport  &  Port  Allegheny 18 

Cripple  (rook  Central ..._18 

Cumberland  &  Pennsylvania "I"l8 

Cumberland  Valley.  See  Pennsylvania 9  and  31 

Danville  &  Western.  See  Southern 12 
avenport  Rock  Island  &  Northwestern 18 

Dayton  k  Union "j8 

Delaware  A-  Hudson. ._ 18  and  30 

Delaware  A  Norl  hern 18 

Delaware  Lackawanna  ft  Western _~_~ZZl8 

Delray   Connecting ._Il8 

Denver  <t  Kin  Grande.. 6  and  30 

Den .rer  &  Halt  Lake __„   ]8 

Denver  Laramie  &  Northwestern IZIl8 

Dos  Mnlnea  Union II 18 

Detroit  &  Charlevoix.  See  New  York  Central."?  8 

Del  ml  t  9i  Mnckinac *18 

Detroit  fi  Toledo  Shore  Line.. 111111)9 

Detroit  Grand  Haven  A  Milw.   See  Grand  Trunk"   7 

Detroit  River  Tunnel  Co ..19 

Detrol t  Terminal Tl9 

Detroit  Toledo  &  Ironton I II 19 

Donora  Southern.  See  United  States  Steel I14 


Name —                                                              Page. 
Dry   Fork. 19 

Duluth  &  Iron  Range.  See  United  States  Steel 14 

Duluth  &  Northern  Minnesota 19 

Duluth  Missabe  &  Northern.     See  U  S  Steel 14 

Duluth  South  Shore  &  Atl.     See  Can  Pac. .5  and  30 

Duluth  Winnipeg  &  Pacific 19 

Dunkirk  Allegheny  Vail  &  Pitts.  See  N  Y  Central  8 
Durham  &  Southern 19 

East  Broad  Top  RR  &  Coal 19 
ast  Jersey  RR  &  Terminal  Co l 19 

East  St   Louis  Connecting 19 

East  Tennessee  &  Western  North  Carolina 19 

Eastern    Kentucky 19 

El  Paso  &  Southwestern 19 

Elgin  Joliet  &  Eastern.     See  U  8  Steel 14 

Erie 6  and  30 

Escanaba  &  Lake  Superior 19 

Farmers'  Grain  &  Shipping.     See  Great  North 20 
ernwood  &  Gulf 19 

Florence  &  Cripple  Creek.     See  Crip  Creek  Cent..  18 

Florida  East  Coast 19 

Fonda  Johnstown  &   Gloversville 19 

Fort  Smith  &  Western ..19 

Fort  Worth  &  Denver  City.     See  Colo  &  South 6 

Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran. .11 

Fort  Worth  Belt. ...19 

Frankfort  &  Cincinnati 19 

Gainesville  Midland 20 
allatin  Valley.     See  Chic  Milw  &  St  Paul 5 

Galveston  Harrisb  &  San  Antonio.     See  Sou  Pac  13 

Galveston  Houston  &  Henderson 20 

Galveston  Wharf 20 

Genesee  &  Wyoming 20 

George's  Creek  &  Cumberland.     See  West  Md 29 

Georgetown  &  Western 20 

Georgia  Railroad.     See  Atlantic  Coast 4  and  30 

Georgia  &  Florida 20 

Georgia  Florida  &  Alabama 20 

Georgi a  Northern 20 

Georgia  Southern  &  Florida.     See  Southern 12 

Georgia  Southwestern  &  Gulf 20 

Gettysburg  &  Harrisburg.     See  Reading 11 

Grafton  &  Upton 20 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 10  and  32 

Grand  Trunk  Lines  in  United  States 7 

Grand  Trunk  Western.     See  Grand  Trunk 7 

Great  Northern 20 

Green  Bay  &  Western : 20 

Greenwich  &  Johnsonville.     See  Del  &  Hudson 18 

Gulf  &  Inter-State  of  Texas.     See  Atchison 3 

Gulf  &  Sabine  River 20 

Gulf  &  Ship  Island... 20 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Line _ 20 

Hannibal   Connecting 20 
arriman  &  Northeast.     See  Cin  N  O  &  Tex  P..  17 
Hilo 29 

Hoboken  Manufacturers 20 

Hocking  Valley 20 

Houston  &  Shreveport.     See  Southern  Pacific 13 

Houston  &  Texas  Central.  See  Southern  Pacific.  .13 
Houston  East  &  West  Texas.  See  Southern  Pac..  13 
Huntingdon  &  Broad  Top  Mtn.  RR.&  Coal 21 

Idaho  &  Washington  Northern 21 
lllnols  Central 21  and  30 

Illinois  Northern 21 

Illinois  Southern 21 

Illinois  Terminal 21 

Indiana  Harbor  Belt.     See  New  York  Central 8 

International  &  Great  Northern 21 

Ironton    .... 21 

Jamestown  Chautauqua  &  Lake  Erie 21 
onesboro  Lake  City  &  Eastern 21 

Kahului 29 
alamazoo  Lake  Shore  &  Chicago 21 

Kanawha  &  Michigan 21 

Kansas  City  Clinton  &  Springfield 21 

Kansas  City  Mexico  &  Orient  Ry 21 

Kansas  City  Mexico  &  Orient  Ry  Co  of  Texas 21 

Kansas  City  Southern 21 

Kansas  City  Terminal 21 

Kentucky  &  Tennessee : 21 

Kentwood  &  Eastern 21 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W.  .20 

Lackawanna  &  Wyoming  Valley 21 
akeChamplain  &  Moriah 22 

Lake  Charles  &  Northern.     See  Southern  Pacific. .  13 

Lake  Erie  &  Western.     See  N  Y  Centra! 8  and  31 

Lake  Shore  &  Mich  South.     See  N  Y  Cent. 8  and  31 

Lake  Superior  &  Ishpeming 22 

Lake  Terminal.     See  U  S  Steel 14 

Lakeside  &  Marblebead 22 

Laramie  Hahn's  Peak  &  Pacific 22 

Las  Vegas  &  Tonopah 22 

Lehigh  &  Hudson  River 22 

Lehigh  &  New  England 22 

Lehigh    Valley 22 

Ligonier  Valley 22 

Litchfield  &  Madison 22 

Live  Oak  Perry  &  Gulf.. 22 

Long  Island.     See  Pennsylvania 9  and  32 

Lorain  &  West  Virginia 22 

Louisiana  &  Arkansas 22  and  31 

Louisiana  &  Northwest 22 

Louisiana  &  Pacific 22 

Louisiana  Railway  &  Navigation  Co 22 

Louisiana  Southern.     See  St  Louis&  San  Fran 11 

Louisiana  Western.     See  Southern  Pacific 13 

Louisville  &  Jeffersonv  Bridge.     See  N  Y  Central.  8 

Louisville  &  Nashville.     See  Atlantic  Coast 4 

Louisville  nenderson  &  St  L.     See  Atlantic  Coast.. 4 

Macon  &  Birmingham 22 
aeon  Dublin  &  Savannah 22 

Maine  Central.     See  Boston  &  Maine 4 

Manistee  &  Northeastern 22 

Manitou  &  Pike's  Peak 22 

Manufacturer's  Junction 22 

Manufacturers'  Railway  of  St.  Louis 23 

Marietta  <  'olumbus  &  Cleveland 23 

Marshall  &  East  Texas 23 

Maryland  &  Pennsylvania 23 

Maryland  Delaware  &  Virginia.     See  Penn. 9  and  32 

Mot 'loud   River 23 

McKoosport   Connecting.      See  U  S  Steel 14 

Memphis  Dallas  &  Gulf. 23 

Michigan  Air  Line.     See  Grand  Trunk 7 

Michigan  Central.     See  N  Y  Central 8  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 18 

Midland  Valley 23 


Name —  Page. 

Mineral  Point  &  Northern 23 

Mineral  Range.     See  Canadian  Pacific 5  and  31 

Minneapolis  &  Rainy  River 23 

Minneapolis  &  St  Louis 23  and  31 

Minneapolis  St  P  &  S  SM.     See  Can  Pac. -.5  and  31 

Minnesota  &  International.     See  Northern  Pac 25 

Mississippi    Central 23  and  31 

Mississippi  River  &;  Bonne  Terre 23 

Missouri  &  Louisiana 23 

Missouri  &  North  Arkansas 23 

Missouri  Kansas  &  Texas  System 23  and  31 

Missouri  Oklahoma  &  Gulf 23 

Missouri  Oklahoma  &  Gulf  of  Texas 23 

Missouri  Pacific 7  and  31 

Missouri  Southern 23 

Mobile  &  Ohio.     See  Southern 12 

Monongahela.     See   Pennsylvania 9 

Monongahela   Connecting 23 

Montana  Wyoming  &  Southern 24 

Montour 24 

Montpelier  &  Wells  River 24 

Morgan's  La  &  Tex  RR  &  SS  Co.     See  Sou  Pac.. .13 
Munising  Marquette  &  Southeastern 24 

Nashville  Chatt  &  St  Louis.  See  Atlantic  Coast.  4 
atchez  Columbia  &  Mobile 24 

Nevada-California-Oregon 24  and  31 

Nevada  County  Narrow  Gauge 24 

Nevada  Northern 24 

New  Iberia  &  Northern 24 

New  Jersey  &  New  York.     See  Erie 6 

New   Orleans   &    North   Eastern.     See   Alabama 

New  Orleans  &  Texas  Pacific  Junction 15 

New  Orleans  Great  Northern . 24 

New  Orleans  Mobile  &  Chicago 24 

New  Orleans  Natalbany  &  Natchez 24 

New  Orleans  Southern  &  Grand  Isle 24 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  F 11 

New  York  &  Pennsylvania 24 

New  York  Central  &  Hudson  River 7  and  31 

New  York  Chicago  &  St  L.     See  N  Y  Cent.8  and  31 

New  York  New  Haven  &  Hartford 9 

N  Y  Ontario  &  West.     See  N  Y  N  H  *  H..9  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn.. .9  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 6  and  31 

Newburgh  &  South  Shore.     See  U  S  Steel 14 

Newport*  Richford.     See  Canadian  Pacific 5 

Norfolk  &  Portsmouth  Belt  Line 24 

Norfolk  &  Western -.24  and  31 

Norfolk    Southern- - 24 

North  &  South  Carolina 24 

Northampton  &  Bath 24 

Northeast  Pennsylvania.     See  Reading . 11 

Northern  Alabama.     See  Southern 12 

Northern  Central.     See  Pennsylvania 9  and  32 

Northern  Pacific 25 

Northwestern  Pacific 24 

Northwestern  RR  of  South  Caro.     See  Atl  Coast-  4 
Norwood  &  St  Lawrence 25 

Oahu  Railway*  Land  Co 29 
hio  River  &  Western 25 

Oklahoma  Central 25 

Orange  &  Northwestern.     See  St  L  &  San  Fran 12 

Oregon  Short  Line.     See  Union  Pacific 13 

Oregon  Trunk.     See  Spokane  Port!  &  Seattle 27 

Oregon- Washington  R  R  &  Nav .     See  Union  Pac.  .  1 3 
Ouachita  &  Northwestern 25 

Pacific  &  Idaho  Northern 25 
acific  Coast  Co.. 31 

Pacific  Railway  &  Navigation 25 

Paris  &  Great  Northern.     See  St  L  &  San  Fran...  11 

Paris  &  Mount  Pleasant 25 

Pecos  &  Northern  Texas.     See  Atchison 3 

Pennsylvania  System  (Eastern  Lines) 9  and  32 

Pennsylvania  System  (Western  Lines) 10  and  32 

Pennsylvania    Railroad 9  and  31 

Pennsylvania  Company.     See  Penn 10  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 9 

Peoria  &  Eastern.     See  N  Y  Central 8  and  31 

Peoria  &  Pekin  Union 25 

Peoria  Railway  Terminal 25 

Pere  Marquette 25 

Perkiomen.     See  Reading 11 

Philadelphia*  Reading.     See  Reading 11  and  32 

Phila  Bait  &  Washington.     See  Penn .9  and  32 

Philadelphia  Newtown  &  N  Y.     See  Reading 11 

Pierre  Rapid  City  &  Northwest.     SeeCh&NW..  5 
Pittsburgh  &  Lake  Erie.     See  N  Y  Central.8  and  31 

Pittsburgh  Allegheny  &  McKees  Rocks 25 

Pittsburgh  Chartiers  &  Youghiogheny .     See  Penn.  10 

Pitts  Cin  Chic  &  St  L.      See  Penn 10  and  32 

Pittsburgh  Shawmut  &  Northern 25 

Pontiac  Oxford  &  Northern.     See  Grand  Trunk..   7 

Port  Reading.     See  Reading 11 

Portland  Terminal.     See  Boston  &  Maine 4 

Potato  Creek. 25 

Prescott  &  Northwestern 25 

Pullman  Railroad  Co.. 25 

Quanah  Acme  &  Pacific 25 
uincy  Omaha  &  Kansas  City.  SeeCB&Q...17 
Railway  Transfer  of  Minneapolis.  See  M  &  St  L.23 
aleigh  Charlotte  &  Southern 25 

Raritan    River 25 

Ray  &  Gila  Valley ...25 

Reading  System 10  and  11 

Reading  Company 32 

Reading  &  Columbia.     Sec  Reading 11 

Reynoldsville  &  Falls  Creek 26 

Richmond-Washington    System; 26 

Richmond  Fred  &  Potomac.     See  Rich- Wash 26 

Rio  Grande  &  Eagle  Pass 26 

Rio  Grande  &  El  Paso.     See  Atchison 3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.     See  Den  &  Rio  Gr  6  and  32 

Rock  Island  System 26  and  32 

Rock  Island  Southern  Railway 26 

Rutland.     See  New  York  Central 8  and  32 

St  Clair  Terminal.  See  U  S  Steel - 14 
St  Clair  Tunnel.     See  Grand  Trunk 7 

St  Johnsbury  &  l>ake  Champlain.   See  Bos  &  Me..   4 

St  Joseph  .V  < ;  1- n r n i  Island.     See  Union  Pacific 14 

St  Louis  &  Hannibal 26 

St  Louis  &  O' Fallon 26 

St  Louts  &  San  Francisco 11  and  32 

St  Louis  BrownsvA  Mex.     SeeStLA  8F 12 

81    Louis  Iron  Mtn  .V  South.      See  Mo  Pac. 7  and  32 
St  Louis  Merchants'  Bridge  ^Terminal.     See  Ter- 
minal Association  of  St  Louis 27 

St  Louis  Peoria  A;  N  W.     See  C'hle  &  N  W 5 

St  Louis  Rocky  Mtn  &  Pacific 26  and  32 

St  Louis  San  Fran  &  Texas.     See  8t  L  &  8  F. ]  1 

St.  Louis    Southwestern. 12  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W__  12 

St  Louis   Transfer 26 

St  Louis  Troy  &  Eastern 26 

St  Paul  &  Kansas  City  Short  Line.     See  Rook  Isl.. 26 
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Victoria  Fisher  &  Western 29 

Virginia  &  Carolina  Southern 29 

Virginia  &  Southwestern.     See  Southern 12 

Virginia  &  Truckee 29 

Virginia-Carolina 29 

Virginian 29  and  32 

Wabash 14 
abash  Chostor  &  Western 29 

Wabash  Pittsburgh  Terminal.     See  Wabash .14 

Wadloy  Southern.     See  Central  of  Georgia 16 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-Wash 26 

Waynesburg  &  Washington.     See  Pennsylvania -.10 
Weatherford  Mineral  Wells  &  N  W.  See  Tox  &  P.  .28 

West  Jersey  &  Seashore.     See  Penn 10  and  32 

West  Side  Bolt.     See  Wabash. 14 

Western  Allegheny 29 

Western   Maryland 29 

Western  Paaific.     See  Denver  &  Hlo  Grande 6 

Western  Railway  of  Alabama 29 

Wheeling  &  Lake  Erie.     See  Wabash 14 

Wichita  Valley.     See  Colorado  &  Southern 6 

Wilkes-Barre&  Eastern.     See  Erie 6 

Wililamsport  &  North  Branch 29 

Winston-Salem   Southbound 29 

Wisconsin  &  Michigan 29 

Wrlghtsvllle  &  Tennille.     See  Central  of  Georgia -.16 
Wyoming  &  Northwestern.     See  Chic  &  N  W 5 

Yazoo  &  Mississippi  Valley 29 
oseml te    Valley 29 

Youngstown  &  Ohio  River 29 

^•anesville  &  Western.     See  N  Y  Central 8 


Name —  Pzge. 

St  Paul  Bridge  &  Terminal 26 

Salem  Falls  City  &  Western 26 

Salt  Lake  &  Los  Angeles 26 

San  Antonio  &  Aransas  Pass 26 

San  Antonio  Uvalde  &  Gulf 26 

San  Diego  &  Southeastern 26 

San  Pedro  Los  Angeles  &  Salt  Lake 26 

Sandy  River  &  Rangeley  Lakes.  See  Bos  &  Maine.   6 

Seaboard  Air  Line 27 

Shannon-Arizona 27 

Sierra  Railway  of  California 27 

South  Buffalo 27 

South  Carolina  Western 27 

South  Dakota  Central 27 

South  Georgia 27 

Southern  Railway 12 

Southern  Kansas  Ry  of  Texas.     See  Atchison 3 

Southern  Pacific - 13  and  32 

Southern  Railway  in  Mississippi.     See  Southern..  12 

Southern  Utah.. 27 

Spokane  I  n ternation al 27 

Spokane  Portland  &  Seattle 27 

Standard  &  Hernando.. 27 

Stanley  Merrill  &  Phillips 27 

Staten  Island.     See  Baltimore  &  Ohio 4 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio...  4 

Sullivan  County.     See  Boston  &  Maine 5 

Sumpter  Valley 27 

Sunset    27 

Susquehanna  &  New  York 27 

Susquehanna  Bloomsburg  &  Berwick.     See  Penn. .10 
Sussex.     See  Delaware  Lackawanna  &  Western 18 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 6 
allulah  Falls.     See  Southern 12 

Tampa  Northern 27 


Name —  Page. 

Tennessee  Alabama  &  Georgia . 27 

Tennessee  Cen tral 27 

Terminal  Railroad  Association  of  St  Louis 27 

Texas  &  Gulf.      See  Atchison. 3 

Texas  &  New  Orleans.     See  Southern  Pacific 18 

Texas  &  Pacific 28 

Texas  City  Terminal 28 

Texas  Mexican 28 

Texas  Midland 28 

Texas  Oklahoma  &  Eastern 28 

Tidewater  &  Western 28 

Tionesta  Valley 2H 

Toledo  &  Ohio  Central.     See  N  Y  Central.. 8  and  81 

Toledo  Peoria  &.  Western.     See  Penn 10  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.   7 

Toledo  St  Louis  &  Western .28 

Toledo  Terminal 28 

Tonopah  &  Goldfield 28 

Tonopah  &  Tidewater 28 

Tooele  Valley 28 

Tremont&  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern 6 

Uintah 28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania).     See  U  S  Steel 14 

Union  Ry  (of  Memphis) 28 

Union  Freight.     See  N  Y  N  U  &  Hartford 9 

Union    Pacific 13  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania..  10 

Union  Stock  Yards  Co.  of  Omaha,  Ltd 28 

United  States  Steel  Corporation 14 

United  Verde&  Pacific. 28 

Vandalia .     See  Pennsyl  vania 10  and  32 
ermont  Valley.     See  Boston  &  Maine 5 

Vicksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jot. 15 


INTER-STATE   COMMERCE   COMMISSION   RETURNS 


In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System 

— Month   of  August —  — July  1  to 
1913. 
Atchison  Topeka  &  Santa  Fe         $ 

Freight  revenue 5,372,767 

Passenger  revenue 2,181,846 

Total,  Including  other  revenue..  8,143,757 
Expenses — Maintenance  of  way 1,286,654 


Maintenance  of  equipment 1,433,470 

Traffic  expenses 167,293 

Transportation  expenses 2,223,690 

Total,  including  general 5,302,606 

Net  from  railroad 2,841,151 

Outside  operations,  net 

Total  net  revenue 2,841,151 

Taxes 376.189 

Final  net 2,464,961 

Miles  of  road  operated 8,357 

Or  and  Canyon 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.  - 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 


1912. 

$ 

5,365,624 
2,157,912 

8,115,551 
1,439,250 
1,286,673 
153,135 
2,207,939 


1913. 

$ 
10,255,286 

4,425,418 


239 
17,162 


18,255 

8,638 

682 

309 

12,605 


22.592 


—4,336 


8,864 
10,964 


Gulf  Colorado  &  Santa  Fe 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 


15,835,523 
2,528,372 
2,853,202 
337,483 
4,360,282 


Aug.  31— 

1912. 

$ 

10,283,072 

4,273,383 

15,726.670 

2,651,840 

2,862,670 

314,682 

4,346,603 


5,241,084  10,441,007   10,495,092 


2,874,466     5,394,516     5,231,578 


2,874,466 
330,888 

2,543,578 
8,202 

477 
18,057 

19,455 

16,001 

1.476 

234 

9,575 

27,636 

—8,180 


5.394,516 
750,887 


5,231,578 
660,276 


4,643,628     4.571,302 


1,614 
35,528 


39,269 
28,085 
1,533 
425 
23,023 
53,800 


919 
35,637 

38,411 

27.698 

3,014 

539 

19,429 

51,370 


-14,530      —12,959 


Total  net  revenue — 4,336 

Taxes ^ 1,100 

Final  net — 5,436 

Miles  of  road  operated 64 

Gulf  &  Inter-State  of  Texas 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


25,098 

5,553 

3,827 

294 

12,390 


22,855 
2,243 

2,243 

887 


1,355 
71 

820,701 
314,527 

1.201,398 

215,648 

190,766 

24,628 

Transportation  expenses 419,244 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Pecos  &  Northern  Texas 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated . 


—8,180 
1,416 

—9,597 
64 

18,915 

11,163 

32,376 

3,481 

5,434 

205 

14,114 

23,852 

8,523 

8,523 
666 

7,857 
71 

719,943 
303.941 

1,085,890 

171,321 

146,067 

22,542 

363,748 


-14,530 
2,200 


—12,959 
2,833 


-16,730      —15,792 


20,756 
23,603 


34,690 
20,799 


51,166 
10,368 
12,620 
628 
24.815 


59.194 

9,792 

8,217 

407 

27,208 


50,003 
1,163 

1,163 
1,616 


4  6,8  67 
12,327 

"12,327 
1,333 


-453 


1,557,362 
618,462 

2,303,741 

427,182 

375,360 

51,998 

847,297 


10.994 


1,377,636 
576,683 

2,067,797 

318,001 

293,471 

47,798 

722,601 


882,020 
319,378 

319,378 
55,681 

268,606 
1,595 


143,395 
48,480 

202,239 

22,401 

34,738 

3,511 

60,172 

126,658 

75,580 


75,580 

7,821 

67,758 

481 


734,840  1,764,747  1,444,672 


351,050 


538,993 


623,125 


538,993 
97,743 

441,249 


272,609 
91,483 

385,829 

46,541 

78,292 

7,110 

114,798 


351,050 
40,435 

310,615 
1,596 

159,067 
50,829 

218,941 

27,791 

45,272 

3,938 

58,640 

141,843         259,966        286,871 
77,097         125,863         114,116 


623,125 

80,870 

542,254 


286,057 
95,665 

400,988 

57,836 

88,217 

6,774 

121,412 


77,097 
5,625 


71,471 
478 


125,863 

13,497 

112,366 


114,116 

11,250 

102,865 


Rio  Grande  &  El  Paso 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Southern  Kansas  Ry  of  Texas 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


-Month 

1913. 

$ 

12,660 
3,593 


21,342 
1,980 

2,683 

175 

9,087 

14,688 

6,654 

6,654 
760 

of  August — ■ 
1912. 
$ 

9,972 
4,247 

18,730 

3,256 

2,237 

48 

8.409 

14,695 
4,034 


-July  1  to 
1913. 
S 

21,623 
7,231 

41,859 

3,579 

5,226 

354 

18,299 

28,978 

12,880 


Aug.  31 — 

1912. 

$ 

19,792 
8,242 

38,453 

6,912 

5,241 

215 

17,236 

31 ,090 

"~7362 


4,034 
764 


12,880 
1,521 


7,362 
1,529 


5,893 
20 


81,175 
17,682 


3,270 
20 

97,737 
21,042 


11,359 


Texas  &  Gulf 

Freight  revenue 

Passenger  revenue 

Total   Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total    including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


104,707 

10,295 

18,435 

2,168 

31,020 

65,493 
39,214 

39,214 

4,472 

34,741 
179 

21,194 
7,013 


147,220 
35,811 

193,466 

20,377 

33,740 

4,354 

62,002 

78,689         127,606 

65,859 


123,592 
9,886 

25,362 
2,438 

37,475 


44,902 


44,902 
2,571 


65,859 

7,948 


42,331 
124 

21,143 
5,879 


30,210 

11,787 

3,147 

277 
8,785 


28,507 
12,114 

5,017 
268 

8,904 


57,910 


40,005 
13,445 

57,068 

21,042 

6,109 

605 

17,351 


5,833 


176,529 
39,905 

225,475 

18,178 

48,904 

4,372 

70,013 

148,841 
76,633 

76,633 
5,143 

71,490 


43,596 
11,586 


25,493 


27,730 


47,977 


4,717 


776 


9,091 


4,717 
940 


776 
850 


9,091 
1,640 


3,777 
126 


Total  of  roads  above — 

Freight  revenue 6,460,995 

Passenger  revenue 2,601,207 

Total,  including  other  revenue..  9,747,006 

Expenses — Maintenance  of  way..  1,562,956 

Maintenance  of  equipment 1,687,748 

Traffic  expenses 198,655 

Transportation  expenses 2 ,776 ,993 

Total,  including  general "67462,405 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 3,284,601 

Taxes. 447,850 

Final  net 2,836,745 

Miles  of  road  operated 10 ,893 


—73 
126 

6,392,878 
_2,573,070 

9,613^042 

1,683,100 

1,517,538 

182,808 

2,708,804 

6,290,369 


58,014 

20,750 

7,718 

570 

18,158 

50,057 

7,957 

7,957 
1,700 

7,451 


12,316,475 
5,250,981 

18,907,921 

3,085,546 

3,366,082 

402.957 

5,467,867 


6,257 


12,222,291 
5,061,900 

18,615,002 

3,111,007 

3,317,452 

335,357 

5,342,660 


12,774,084  12,554,860 
3^284~601     3,352,668     6,133,835   ~6X)607l39 


3,352,668 
383,215 


6,133,835 

877,052 


6,060,139 
764,934 


2,969,452     5,256,780     5,295,203 
10,681  (See  this  road  on  p.  30.) 


Atlantic  Coast  Line  System 

Atlantic  Coast  Line 

Freight  revenue 1,455,919  1,558,678  3,044,020  3,169,680 

Passenger  revenue 695,699  696,743  1,380,099  1,377,454 

Total,  including  other  revenue..  2,331,716  2,437,795  4,788,867  4,905,552 

Expenses — Maintenance  of  way 435,851  373,144  852,132  753,571 

Maintenance  of  equipment 472,037  449,723  929,838  927,920 

Traffic  expenses 52,633  49,284  99,772  90,924 

Transportation  expenses 956,174  942,151  1,943.639  1.911,005 

Total,  including  general 2,002,195  1,886,324  4,012,019  3,830.491 


Net  from  railroad 309,520 

Outside  operations,  net 

Total  net  revenue 309,520 

Taxes 132,000 

Final  net 177,520 

Miles  of  road  operated 4,617 


551,470        776,848     1,075,060 


551,470 

125,000 

426,470 

4,607 


776,848 
264,000 


1,075,060 
250,000 


512,848    825,060 
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Atlantic  Coast  Line  System — Concluded. 

— Month   of  August—  — July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 

Charleston  AWestern  Carolina         S  $  $     „.  ,A,„. 

Fright revenue -- 112.250  83.872  220.234  175.104 

PsSboger  revenue _  36.101  _38J05  68,486  68.501 

Total,  including  other  revenue..       155,237  129.087  301.697  257.203 

Expenses— Maintenance  of  way...         31.224  32.107  60.962  63,554 

Maintenance  of  equipment 23,777  22.384  51.081  48.064 

Traffic  expenses 3.376  3.542  6.482  6.998 

Transportation  expenses 62.897  6%. 845  119.626  110.936 

Total,  including  general 125.293  121.428  246.992  238.683 

Net  from  railroad 29.943  ~        7.659  '        54,705  18.519 

Outside  operations,  net _      

Total  net  revenue 29.943  7.659  54.705  18-519 

Taxes - 5.000  5.000  10.000  10.000 

Final  net 24,943  2.659  44,705  8,519 

Miles  of  road  operated 340  340 

Columbia  Newberry  &  Laurens  „«,„„„ 

Freight  revenue 18,110  13.918  30.756  22,632 

Passenger  revenue 9,699  9,666  16.777  20.337 

Total,  including  other  revenue..         29,188  24,880  50,268  45,734 

Expenses— Maintenance  of  way...           5,969  5,440  12-417  10,914 

Maintenance  of  equipment 2,757  2,381  6,021  5,032 

Traffic  expenses 295  331  585  538 

Transportation  expenses 8.780 8,993  17,793  18,355 

Total,  including  general 20.393  18.787  "       42.202  38.063 

Net  from  railroad 87795  ~    ~~ 67092  ~         8,066  7.670 

Outside  operations 

Total  net  revenue 8.795  6.092  8,066  7,670 

Taxes.. _907  1,017  1.814  2.035 

Final  net 7.888  5,075  6.252  5.635 

Miles  of  road  operated    75  75 

Georiria  — July  1  to  June  30 Month  of  July — — 

Freight  revenue 2,014,096  2,238,773  134,985  150,363 

Passenger  revenue 882.165  922.847  77.312  81.986 

Total.  Including  other  revenue..  3,117.765  3,378,749  229,057  249,932 

Expenses— Maintenance  of  way...       356,275  311,525  37.803  27.629 

Maintenance  of  equipment 598,667  529,428  40,717  49,701 

Traffic  expenses 138,246  137,634  12,050  11,696 

Transportation  expenses 1,567,372  1,508,046  111,834  133,711 

Total,  including  general 2.759.903  2.582.408  210.803  230.863 

Net  from  railroad. 357,861  796,340  18,253  19,068 

Outside  operations,  net 

Total  net  revenue 357,861  796,340  18.253  19,068 

Taxes --- - 35,728  32,845  2,964  2,920 

Final  net 322.133  763,495  15,289  16,148 

Miles  of  road  operated. --  (See  this  road  on  p.  3t)  307  307 

Louisville  &  Nashville               — Month  of  August July  1  to  Aug.  31 — 

Freight  revenue ...3,533,656  3,409,045  6,982,120  6,537.411 

Passenger  revenue 1.273.093  1,196.124  2,463,616  2,293,179 

Total   including  other  revenue..   5,092,247  4,892,953  10,017,441  9,394,128 

Expenses— Maintenance  of  way...       946.639  801,674  1,814,422  1,581,679 

Maintenance  of  equipment 1.072,325  966,166  2,070,604  1,879,838 

Traffic  expenses 102,270  104,450  215,997  204,816 

Transportation  expenses 1,717,395  1,527.632  3.398,562  3,040,117 

Total,  including  general 3,937,612  3,499,198  7,700.269  6.899.119 

Net  from  railroad. - 1.154,635  1.393.754  2,317,171  2,495,009 

Outside  operations,  net —939  _        6.261  —1,164  1,404 

Total  net  revenue 1,153,695  1,400,015  2,316,007  2,496,413 

Taxes —       150.608  146,802  301.216  293.604 

Final  net 1,003.087  1,253,213  2,014,790  2,202,809 

Miles  of  road  operated 4,923  4,714 

Louisville  Henderson  &  St  L 

Freight  revenue 71,850  63,147  138,318  114,819 

Passenger  revenue 41.857  38.459  77.934  67.975 

Total,  including  other  revenue..       120,026  108,695  228,745  196,128 

Expenses— Maintenance  of  way.. .         24,327  25,935  49.143  57,769 

Maintenance  of  equipment 13,646  14,138  28,728  27,103 

Traffic  expenses -           3,842  4,106  8,438  9,423 

Transportation  expenses 37,028  _      39,335  _      72,119  74,841 

Total,  including  general 81.791  _       86.264  164.596  175.165 

Net  from  railroad 387234  22.430  64,149  20.962 

Outside  operations,  net.. 384  92  377  322 

Total  net  revenue 38,618  22,522  64,527  21,285 

Taxes -- - 3.600  3.000  7.200  _        6,000 

Final  net  - 35.018  19.522  57.327  15.285 

Miles  of  road  operated 199  199 

Nashville  Chattanooga  &  St  L 

Freight  revenue --- 689,419  726,950  1,372,992  1,434,688 

Passenger  revenue 292/177  301,058  568,815  569,583 

Total,  including  other  revenue..   1,050,744  1,098,296  2,077,942  2,142,492 

Expenses— Maintenance  of  way...       165.414  172.743  337,729  325,286 

Maintenance  of  equipment 219,582  213,680  444,104  402.915 

Traffic  expenses 45,953  36,880  87,258  77,631 

Transportation  expenses 394,990  404.297  791.469 806,755 

Total,  including  general 855.463  856,071  1.723.357"  1.668.085 

Net  from  railroad -- 195.281  2427224  3547585  474.406 

Outside  operations,  net 824  — 681  — 1.155  — 1.028 

Total  net  revenue 196,105  241,543  353,430  473,378 

Taxes..- - _     25,340  25.416  50,680  50,832 

Final  net 170,765  216,127  302.750  422.546 

Miles  of  road  operated.. 1,231  1.231 

Northwestern  BR  of  Sou  Caro 

Freight  revenue 2,706  3,232  4,987  5,985 

Passenger  revenue _      2,528  2,663  4.468  4.949 

Total,  including  other  revenue..           5,7-12  6,377  10,408  11,923 

Expenses — Maintenance  of  way...           2,517  2.365  5.519  4,637 

Maintenance  of  equipment 911  1,044  1,495  1,547 

Traffic  expenses 113  164  23 

Transportation  expenses _L901 3J00  4,861  7.018 

Total,  including  general _       6,184  7.354  13,477  14,728 

Nert  from  railroad "—441  — 976  — 3,069  — 2,805 

Outside  operations,  net 

Total  net  revenue — 4-1 1  — 976  — 3,069  — 2,805 

Taxes 300  ___       300 600  600 

Final  net —741  —1.276  —3,669  — 3.405 

Miles  of  road  operated 71  71 

Baltimore  &  Ohio  System 

Baltimore  &  Ohio 

Freight  revenue 7.174,562  6.819.210  14,013,308  12,969,670 

Passenger  revenue -.    1.779,753  1.598.960  3.208.594  3.005.670 

Total .  Including  other  revenue. .  9.443,154  8,878,270  18,281,964  16,931,155 

Expenses— Maintenance  of  way...   1.264, 40s  1,276,042  2,522,846  2,413,921 

Maintenance  of  equipment 1.437.300  1,497,858  2,770,049  2,933,203 

Traffic  expenses 194,032  163,557  387,505  333,607 

Transportation  expenses 8.812,695  2.919.711  6.478,153  5.668,736 

Total,  including  general 6.394.376  6.011,020  12.540,377  11,67 1,494 

Not  from  railroad -3.048,777  2,867,250  5,7417586  5.259.061 

Outaideoperatlons.net _ — 74,750  — 56, 568  — 146.162  — 15s, 701 

Total  net  revenue 2,974.026  2,810,681  5.595,424  5,100,900 

Taxes - 25S.S59  218.629  525.511  449.124 

Final  net 2.715.166  2.592.052  5.069.883  4.651.776 

M  |1es  of  road  operated 4.456  4,455 


— Month    of  August — 

1913.  1912. 

B  &  O  Chicago  Terminal  S  $ 

Freight  revenue 

Passenger  revenue 952  2.452 

Total,  including  other  revenue..  154,284  170,924 

Expenses — Maintenance  or  way 19,975  24,477 

Maintenance  of  equipment 20,934  25,528 

Traffic  expenses 763  680 

Transportation  expenses 69,110  64.720 

Total,  including  general 115.800  119.438 

Net  from  railroad... 38,483  51,485 

Outside  operations,  net 1,066  944 

Total  net  revenue 39 ,550  52 ,430 

Taxes.. 16,051  _       19.115 

Final  net  - 23,498  33,314 

Miles  of  road  operated 77  77 

Cincinnati  Hamilton  &  Dayt 

Freight  revenue 666 ,229  698 ,959 

Passenger  revenue 195,594  176,955 

Total,  including  other  revenue..  969,432  971,817 

Expenses — Maintenance  of  way 138.001  109,619 

Maintenance  of  equipment 152,057  152,112 

Traffic  expenses 21,972  20,217 

Transportation  expenses 426,942  347.314 

Total,  including  general 760.849  646.955 

Net  from  railroad 208,582  324,862 

Outside  operations,  net 

Total  net  revenue 208,582  324,862 

Taxes 34,712  _      32,798 

Final  net 173,869  292.063 

Miles  of  road  operated 1,014  1.014 

Staten  Island 

Freight  revenue 2,645  2,100 

Passenger  revenue 27,716  _      27,425 

Total,  including  other  revenue..  31,689  30,825 

Expenses — Maintenance  of  way 2,745  2,398 

Maintenance  of  equipment 2,254  3,404 

Traffic  expenses 363  393 

Transportation  expenses 13,131  _       12,231 

Total,  including  general 19,738  19,598 

Net  from  railroad.- 11,951  11,227 

Outside  operations,  net 7,647  6,556 

Total  net  revenue 19,598  17,783 

Taxes 1,000  1,000 

Final  net 18,598  16,783 

Miles  of  road  operated 12  12 

Staten  Island  Rapid  Transit 

Freight  revenue --. 38,456  40,191 

Passenger  revenue 32,545  _      29,987 

Total ,  including  other  revenue.  .  73 , 1 78  71 ,934 

Expenses — Maintenance  of  way 4,950  9,318 

Maintenance  of  equipment 4,432  4,279 

Traffic  expenses 705  731 

Transportation  expenses 28.322  28.030 

Total,  including  general 41.239  2      45.099 

Net  from  railroad 31,939  26,835 

Outside  operations,  net 19,359  12,284 

Total  net  revenue 51,299  39,119 

Taxes 5,000  5.000 

Final  net 46,299  34,119 

Miles  of  road  operated 10  10 

Boston  &  Maine  System 

Boston  &  Maine 

Freight  revenue _ 2,355,599  2,464,072 

Passenger  revenue 1,902,539  1,857.585 

Total,  including  other  revenue..  4.580.644  4,637,784 

Expenses — Maintenance  of  way 608,422  544,413 

Maintenance  of  equipment 641,641  588,668 

Traffic  expenses 34.279  39, SOS 

Transportation  expenses 1:814.221  1.814.318 

Total,  including  general 3.193.706  3,087.088 

Net  from  railroad 1,386,938  1,550,696 

Outside  operations,  net 30,071  25,l69 

Total  net  revenue...'..- 1,417,010  1,575,866 

Taxes 166,220  172,350 

Final  net ...  1,250,789  1,403.515 

Miles  of  road  operated _  2,251  2.244 

Maine  Central 

Freight  revenue 542,758  562,416 

Passenger  revenue 453,877  450,719 

Total,  including  other  revenue..  1,058,080  1,074.870 

Expenses — Maintenance  of  way 188,599  193.732 

Maintenance  of  equipment 139,328  129,046 

Traffic  expenses 16,605  14,671 

Transportation  expenses 386,523  352,605 

Total,  including  general 753,645  712,619 

Net  from  railroad 304,431  362,250 

Outside  operations,  net 530  6,308 

Total  net  revenue.. 304,965  368,559 

Taxes 47.097  _       I2.S97 

Final  net 257,868  325.662 

Miles  of  road  operated 1,206  1,204 

Portland  Terminal 

Freight  revenue 1,938  1.850 

Passenger  revenue 140  171 

Total,  including  other  revenue..  8,765  7,037 

Expenses — Maintenance  of  way l95  145 

Maintenance  of  equipment 26  359 

Traffic  expenses 12  45 

Transportation  expenses 1.591  1,092 

Total,  Including  general 2.016  _         1 ,826 

Net  from  railroad 6,749  -        5,211 

Outside  operations,  net 3,624  4,410 

Total  net  revenue 10,374  9,622 

Taxes 3,681  3,250 

Final  net 6.692  6,372 

Miles  of  road  operated 31  31 

St  Johnsbury  &  Lake  Champ 

Freight  revenue 22,957  19,645 

Passenger  revenue 11,480  11,841 

Total,  including  other  revenue..  38,183  31,823 

Expenses — Maintenance  of  way 9,557  12,402 

Maintenance  of  equipment Cr.  126  115 

Traffic  expenses  . 183  158 

Transportation  expenses 15,624  _       15.414 

Total,  including  general 25.794  28,661 

Net  from  railroad ~      12,389  ~~        6,161 

Outside  operations,  net 

Total  not  revenue 12,389  6,161 

Taxes 1.400  500 

Final  net 10.989  5,661 

Miles  of  road  operated 97  97 


-July  1  to  Aug.  31 — 

1913.  1912. 
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RAILWAY  EARNINGS 


Boston  &  Maine  System — Concluded. 

— Month   of  August July  I  to  Aim    -i  I 

1913.  1912.  L9I3.  CI12. 

Sandy  River  &  Rangeley  Lake  $  $  $  $ 

FroiKht   revenue. 8,092  7,888  15.102  15,153 

Passenger  revenue. 6,156  5.983  9,751  11 ,060 

Total,  including  othor  rovenue..  14,690  15.192  27,889  29,218 

Exponses— Maintenance  of  way...  3.422  4,884  7,509  8,606 

Maintenance  of  equipment 1,527  1,705  3,468  4,215 

Traffic  oxponses 146  144  363  328 

Transportation  expenses 6,277 4,797  11,308  9,964 

Total,  including  general [0,693  I  I  .759  23.223  23.577 

Net  from  railroad 3,997  ~        3,732  4,665  57640 

Outside  operations,  net 

Total  net  revenue 37997  3.732  4,6<;.r)  5,010 

Taxes 165  125  330  250 

Pinal    net 3,832  3,607  4,335  5,390 

Miles  of  road  operated 105  101 

Sullivan  County 

Freight  revenue. 31,661  28,802  60,487  60,783 

Passenger  revenue. 21,154  21,091 39,293  _      37,338 

Total,  including  other  revenue..  54,856  52,009  104.104"     102, ois 

Expenses— Maintenance  or  way...  10,257  4,946  17,197  8.717 

Maintenance  of  equipment 8,199  4.696  15,260  10,710 

Traffic  expenses 155  152  316  ill 

Transportation  expenses __     19.344  _      20,664  37,244  41,353 

Total,  including  general 38.250  30,934  70.638  61,678 

Net  from  railroad. __—     16.606  21,134  33,466  40,939 

Outside  operations.net 

Total  net  revenue 167606  21,134  "      33,466  40,939 

Taxes 1,500  2,000  3,000  _        4.000 

Final   net 15,106  19,134  30,466  36,939 

Miles  of  road  operated 26  26 

Vermont   Valley 

Freight   revenue 27,852  29,257  53,816  60,447 

Passenger   revenue. 20,938  20,774  37.832  36.572 

Total,  including  other  revenue..  50,788  52,174  95,739  101,531 

Expense!? — Maintenance  of  way. ..  13,583  6,260  26,804  10,377 

Maintenance  of  equipment 5,411  8,857  10,849  12,621 

Traffic   expenses 144  141  298  288 

Transportation  expenses.. 18.240  _      20,070  _      35,167  _       38.370 

Total,  including  general 37,548  _      35,996  _      73,597  ~      62,616 

Net  from  railroad '  13,239  16,178  22,142  38,914 

Outsldo  operations,  net _ 

Total  net  revenue 13,239  16,178  22,142  38,914 

Taxes 3,400  1,600  6,800  3,200 

Final   net 9,839  14.578  15.342  35,714 

Miles  of  road  operated 24  24 

Canadian  Pacific  Lines  in  United  States 

Canadian  Pac  Lines  (in  Maine) 

Freight   revenue 42,953  36,965  82,572  77,950 

Passenger   revenue 24,245  24,375  50,529  43,070 

Total,  including  other  revenue..  76,163  68,569  149,121  "     136,383 

Expenses! — Maintenance  of  way. ..  31,436  41,199  77,229  79,920 

Maintenance  of  equipment 13,389  10,203  28,746  21,601 

Traffic  expenses 6,304  5,960  13,070  11,350 

Transportation  expenses 35,682  32,794  69,541  62.620 

Total,  including  general 91,037  _      95,076  198,060  184,215 

Net  from  railroad —14,873  —26,507  ~  —48,939  "  —47,832 

Outsideoperations.net 

Total   net   revenue —14,873  —26,507  —48,939  —47,832 

Taxes 11,000  _       10,000  _      22,000  20,000 

Final   net. —25,873  —36,507  —70,939  67,832 

Miles  of  road  operated 233  233 

Duluth  South  Shore  &  Atlan 

Freight   revenue 202,479  195,133  380,170  400,573 

Passenger   revenue 128,043  103,682  238,650  203,170 

Total,  including  other  revenue..  354,783  313,880  666,710  634,023 

Expenses — Maintenance  of  way...  82,213  66,496  157,748  135,294 

Maintenance  of  equipment 37,435  31,774  73,562  63,884 

Traffic   expenses 8,145  7,145  16,718  20,161 

Transportation  expenses 112,993  109,145  224,462  219,659 

Total,  including  general 257,537  225,680  497,728  462,338 

Net  from  railroad 97,245  88,200  168,982  171,685 

Outside  operations,  net 3,190  2,310  _        5,193  _        3,817 

Total  net  revenue. 100,435  90,511  174,175  175,502 

Taxes 18,000  18,000  _      36,000  36,000 

Final   net 82,435  72,511  "     138,175  139,502 

Miles  of  road  operated 627  625  (See  this  road  on  p.  30) 

Mineral  Range 

Freight    revenue... 11,197  66.179  61,347  127,451 

Passsenger  revenue 4,746  4,976  9,484  9,480 

Total,  including  other  revenue..  19,135  74,443  77,355  142,758 

Expenses — -Maintenance  of  way 6,933  16,651  19,470  34,849 

Maintenance  of  equipment 5,106  13,103  14,847  20,998 

Traffic  expenses 372  354  823  843 

Transportation  expenses 14,202  31,933  _      38,571  61,832 

Total,  including  general 30,452  63,135  78,668  123,008 

■  -■"*■  -  ...   .  •  >-.',a— =  ,.  "vjir. .  ■  —  ■  ■  -.i^mb-  ■ 

Net  from  railroad —11,316  11,307  —1,312  19,750 

Outside  operations,  net _      _      

Total  net  revenue — 11,316  11,307  —1,312  19,750 

Taxes 3,000  3,200  6,000  _        6,400 

Final   net —14,316  8,107  —7,312  13,350 

Miles  of  road  operated 124  127(See  this  ro  ad  on  p.  31.) 

Minn  St  P  &  Sault  Ste  Marie 

Freight   revenue 1,704,969  1,670,718  3,479,190  3,220,530 

Passenger   revenue ?}IA§7  656,951  1,408,260  1,278,879 

Total,  including  other  revenue..  2,560,775  2,459,789  5,195,481  4,768,797 

Expenses— Maintenance  of  way...  370,204  340,309  793,335  679,349 

Maintenance  of  equipment 415,723  325,711  804,004  620,298 

Traffic  expenses 61,898  47,678  114,567  105,148 

Transportation  expenses. 782,561  717,729  1,595,746  1,422,359 

Total,  including  general. 1,681.895  1,478,773  3,410,663  2,922,306 

Net  from  railroad 878,879  981,016  "TT7847818  1 ,8467491 

Outside  operations,  net 23,369  _      21,337  43,541       42,794 

Total  net  revenue. 902,248  1,002,353  1,828,359  1,889,285 

Taxes 115,877  104,102  238,139  201,376 

Final   net 786,371  898,250  1,590,219  1,687.909 

Miles  of  road  operated 3,976  3,772  (See  this  road  on  p.  31) 

Newport  &  Richford 

Freight    revenue 6,886  9,845  15,179  21,219 

Passenger   revenue 7,815  7,436  _       14,855  _       13,591 

Total,  including  other  revenue..  17,357  18,777  34,618  38,470 

Expenses — Maintenance  of  way 6,819  4,726  16,430  8,841 

Maintenance  of  equipment 1,621  1,300  3,453  2,875 

Traffic  expenses 87  86  171  169 

Transportation  expenses 17,885  _      15,440  31,051  24,786 

Total,  including  general 26,710  21,827  51,715  37,222 

Net  from  railroad — 9,353  — 3,050  — 17,097  "         1,247 

Outsideoperations.net 

Total  net  revenue. —9,353  —3,050  —17,097  "         1,247 

Taxes 1,100 700  2,200  1,400 

Final   net —10,453  —3,750  —19,297  —152 

Miles  of  road  operated 21  21 


Chicago  &  North  Western  Sy 

-  ■  Month    oj     A  iif/nst 


1913. 

Chicago  &  North  Western  I 

Freight   revenue --  4, 894, MO 

Passenger  revenue 2,228,701 

Total,  including  other  revonuo..  7,777,891 

Expenses — -Maintenance  of  way I  ,376,570 

Maintenance  of  equipment 1  ,058,975 

Traffic    expenses 126,285 

Transportation  expenses 2,68(1.010 

Total .  including  goneral 5 .38.'!  ,9 1  5 

Net  from  railroad 2,393,975 

Outside  operations,  net 5,954 

Total  not  revenue. 2,399,930 


to 


Taxes 


320,000 

Final   net 2,079,930 

Miles  of  road  operated 7.999 

Chic  St  Paul  Minn  &  Omaha 

Froight   revenue. 887,188 

Passenger  revenue 521,224 

Total,  including  other  revenue..   1 ,499,676 

Expenses — Maintenance  of  way 301 ,988 

Maintenance  of  equipment 198,590 
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Miles  of  road  operated 

Pierre  Rapid  City  &  Northw 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad r 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


L912 
■ 

4,557.249 

2,109,139 

7,293,302 
1 ,056,290 
1 ,029,463 
129,291 
2^620,564 

4,960,547 

27332,754 

1-1,767 

2,347,622 

303,000 

2,04  1.522 
7.900 

878.208 
484.644 

1,457,642 

245.445 

202,088 

29.638 

543.054 

1.056.839 


stem 

■iidi/  1 

1913. 
9.664,539 

•1.233,297 

15,123,657 
2,714,052 

2,1  12.029 

255.199 

5,302.750 

10,727,848 

4,395,808 

I  .357 

4,397,166 
640,000 

3,757.  Kiti 


A  >'(/.  31— 

1912. 

i 

8,742,095 

4,001.027 

I  1.002.103 

2,000,648 

1,977.251 

246.976 

5.105,275 

9,580,382 

-1,121,721 
I  4  .335 

4.438,057 

000.000 

3.830.057 


(See  this  rood  on  p.  30) 


400,803 
3.002 

403,865 

68,578 


335.287 
1.744 


1.715.972 
1,002.681 
2,920.784 

588.374 

383.233 

59,884 

1.089,493 

2,185.647 

735.137 
7.933 

713.070 

146.581 

596,488 


1,623,768 

925.291 

2.736,351 

I  10,601 

368,442 

62,355 

1.010.70' 

1.980,7   0 

755  ,70 
-'  ,039 
T  J, 610 
'34,874 
624.735 


(See  this  road  on  p.  30) 


10,897 
13.131 

27,175 

7,352 

2,044 

165 

9,922 


19,984 


7,190 

7,190 
4,000 


7,071 
13,249 

2:;  .522 

7,124 

1 ,523 

170 

10,225 

19.543 

3.978 

3,978 
3,000 


21,418 
26,716 


13.144 
27,226 


54,646 
19,744 
5,097 
324 
20,078 
46,245 


46,791 

13,578 

3,092 

321 

20,355 

38,348 


8,400 

8,400 
8,000 


8,443 

8,443 
6,000 


3,190 
165 


978 
165 


400 


2,443 


St  Louis  Peoria  &  N  W 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Wyoming  &  Northwestern 
Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue . 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


-July  1  to  June  30 — 
94,092  


94,840 

14,269 

Cr.  4 ,495 


14,298 


25,117 


69,722 


69,722 
1,449 


68,273 


-Month   of 
25,339 
9.005 

36,327 

6,496 

3,037 

309 

8,361 


August — ■ 

20,084 

7,466 

30,003 

3,383 

3,105 

366 

7,471 


18,704 


14.825 


17,622 


15,177 


Final   net 

Miles  of  road  operated  . 


17,622 

3,500 

14,122 

147 


15,177 
3,150 

12,207 
147 


-Month  of  July 

31,990  

32,048  777777 

5,786  

Cr  1,069  

"  57424  111'.'.'. 

10,416  

21,631  

21,631  777777 

650    

20.981    

23      

-July   1  to  Aug.   31 — ■ 

51,521  39,360 

17,985  14,057 

73.664  57,950 
12,813  8,379 

6,359  5,567 

629  689 

15,862  _   13,877 

36.665  29,513 
36,999  28,437 

36,999  28,437 

7,000  6,300 

29,999  ~   22,137 


Chicago  Milwaukee  &  St. 

Chicago  Milwaukee  &  St  Paul 

Freight    revenue. 5,275,304     5 

Passenger   revenue 1,953,838     1 

Total,  including  other  revenue..  7,870,612     8 

Expenses — Maintenance  of  way 1 ,239 , 1 58 


Paul  System 


Maintenance  of  equipment 1 ,300 ,649 

Traffic  expenses 185,355 

Transportation  expenses 2,730,334 


1 


502,802 
937,007 
111,277 
997,217 
002,825 
162,280 
623,597 


10,502,448 
3,835,209 

15,611,130 
2,364,441 
2,432,332 
346,249 
5,385,657 


10,537.311 
3,647,230 

15,504,824 
2,030,032 
1,926,708 
343,140 
5,121,794 


2, 
Total,  including  general 5,617,013     4,883,752  10,828,904     9,610,728 


2,253,598 
49,382 


21,720 
10,132 


Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 2 ,302 ,980 

Taxes 399,376 

Final   net 1,903,603 

Miles  of  road  operated 9,690 

Bellingham  &  Northern 
Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. .         33,943 

Expenses — Maintenance  of  way 7 ,388 

Main tenance  of  equipment 3,153 

Traffic  expenses 181 

Transportation  expenses 7,493 

Total .  including  general 19,513 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


14,411 


3,227,524 
32,279 

3,259,804 
310,561 

2,949.242 
9.592 

18,521 
10,020 

31,667 

5,636 

4,354 

442 

7,211 

19,075 

12,591 


4,782,225 
82,531 

4,864,757 
730.839 


5,894,095 
69,912 

3,964,008 
621,123 


4,133,917     5,342,884 


40,788 
19,488 


32.966 
20.469 


64,337 

16,510 

5,384 

483 

14.660 

39.691 


59,769 

10,659 

8,526 

818 

14,635 

37,490 


24.646 


22.279 


Final   net 

Miles  of  road  operated 

Gallatin  Valley 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated „ 


14,411 
1,717 


12,591 

1,788 


24,646 
3,435 


12,693 
63 


10,803 
63 


5,356 
2,990 

7,000 
3,420 

9,274 

1,652 

480 

50 

4,070 

11,345 

1,066 
412 
116 

4,848 

6,615 

6,705 

2,659 
119 

4,640 

2,779 
640 

4,640 
520 

21.211 


8.379 
5.832 


15,385 

2,832 

1,035 

127 

8,295 

13.015 


2,369 
105 


22,279 
3,676 

18.602 


13,038 
6,253 

20,382 

2,575 

1,445 

180 

9,787 

14,594 

5,787 


2,475 

1,280 


5.787 
1,040 


,139 
50 


4,120 
50 


1,195 


4,747 
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Chicago  Milwaukee  &  St.  Paul  System— Concluded. 

— Month    of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 

Tacoma  Eastern  -  S  5  A  „_. 

Freight    revenue 38,422  39.013  §1,421  '2.934 

Passenger   revenue 16,211  66  32.548  28.252 

Total.  Including  other  revenue..  57,350  1,265  119.4  10  106,839 

Expenses—  Main tenance  of  way...  10.7  11,313  25.124  21, /77 

.Maintenance  of  equipment 10.437  5.314  30.673  14,645 

TrafHc   expenses 435  1.981  787  3,855 

Transportation  expenses 24,340  17.279  _  43.566  34,147 

Total.  Including  general 47,451  37.186  __j03,035  77.191 

Net  from  railroad —      9.898  227079  16.405  "      29.647 

Outside  operations,  net 

Total  net  revenue §7898  22~7079  16,405  29,647 

Taxes 2.850  2.695  5,700  5,391 

Final    net 7,048  19  10.705  24,256 

Miles  of  road  operated 92  92 

Colorado  &  Southern  System 
Colorado  &  Southern 

Freight    revenue.. 562.644  491.130  1,081,793  919.857 

Passenger   revenue 228.339  187.894  388.427  335,701) 

Total.  Including  other  revenue..  830,366  721,602  1.546.153  1,342.293 

Expenses— Maintenance  of  way...  115.522  123.654  222.696  222,744 

Maintenance  of  equipment 179,274  160.991  352.082  301,728 

Traffic   expenses 13.508  12,768  26,525  23.679 

Transportation  expenses 210.123  203.841  119,002  392,495 

Total,  including  general 548.700  521.789  1.062.821   982. 77S 

Net  from  railroad 281.666  199.813  483,332  3597515 

Outside  operations,  net —809  364  — 3.065  — 988 

Total  net  revenue 280,856  200,178  480.266  358,526 

Taxes 30.6"  29.175  61.350  _      .58,350 

Final   net 250. 1M  171,003  418.916  300,176 

Miles  of  road  operated 1,131  1,073 

Fort  Worth  &  Denver  City 

Freight    revenue 264,273  255,400  498,838  470,699 

Passenger   revenue 176,190  154,649  332,292   285,444 

Total.  Including  other  revenue..  161.007  429,975  872,749  795,733 

Expenses— Maintenance  of  way...  65,406  37,045  128,004  66,576 

Maintenance  of  equipment 82,771  74,875  170,708  133.064 

Traffic   expenses.. 6,971  6,971  17,895  17,294 

Transportation  expenses. 161,790  129,649  308,817  253,764 

Total,  including  general ►   1331,210  262.578  654,186  498,275 

Net  from  railroad 129.796  167,396  218.563  297,457 

Outalde  operations,  net — 425  — 494  — 1.567  —1,958 

Total  net  revenue 129.370  166,901  216.995"  295,499 

Taxes 18.200  _      11.700  _      30,600  23,400 

Final   net 111,170  155,201  "     186,395  272,099 

Miles  of  road  operated 454      ,         .454 

Wichita  Valley 

Freight    revenue. 28.426  24.071  57,616  42,538 

Passenger   revenue 21,647  _       20,030  41,654  37,088 

Total,  Including  other  revenue..  53,547  47,994  107,124  87,273 

Expenses — Maintenance  of  way...  10,888  7,926  22,711  13.929 

Maintenance  of  equipment 8,081  5,967  13,976  10,906 

Traffic   expenses Cr5  1,068  187  1,748 

Transportation  expenses. 18,466  _       15,537  34,587  31,039 

Total,  including  general 38,828  32,900  74,466  62,852 

Net  from  railroad 14.718  15.094  32,658  24,420 

Outside  operations,  net 

Total  net  revenue. 147718  15,094  32,658  24,420 

Taxes 3,250  2,673  6,500  4,873 

Final    net 11,468  -BL.  12,426  M  26,158  19,546 

Miles  of  road  operated 256  256 

Total  Company 

Freight    revenue 855.343  770,601  1,638,247  1,433,094 

Passenger   revenue 426,176     '362,573  1762,373  658,238 

Total.  Including  other  revenue..  1,344,920     1,199,571  2.526,026  2,225,299 

Expenses— Maintenance  of  way...  191,816  168,625  373,411  303.249 

Maintenance  of  equipment 270,126  241,833  536.766  445,698 

Traffic  expenses... 20,474  20.807  44,607  42,721 

Transportation  expenses. 399,679  349,027  762,406  677,298 

Total,  including  general. 918,738  817,267  1,791,473"  1 ,543 ,905 

Net  from  railroad 426,180  3827303  "7347553  68T7392 

Outside  operations,  net —1,234  — 130  —4,632  — 2,946 

Total  net  revenue ;424.944  382,173  729,919  678,445 

Taxes 52,125  "—  143,548  98,450  86,623 

Final    net 372,819  338.630  631,469  591.821 

Mllesof  road  operated. 1.841  1,783  (See  this  road  on  p.  39) 

Trinity  &  Brazos  Valley 

Freight    revenue 150.469  119,292  253,345  216.512 

Passenger   revenue 61,534  _       59,767 115,915  106,682 

Total.  Including  other  revenue..  219.139  187,614  383,316  339,028 

Expenses— Maintenance  of  way...  51,657  41,558  101,438  86,640 

Maintenance  of  equipment 43,436  29,418  !"     74,747  54,692 

Traffic  expenses 11,272      "     10.448  21,916  20.609 

Transportation  expenses. 07.111  83,269  "     188.992  160,803 

Total.  Including  general. 211.503  174.534  409.956  342,332 

Net  from  railroad 4.546  1137080  "  —26.640  ::r37303 

Outs1deoperations.net 

Total  net  revenue 4,546  13, OHO  —26.640  ^37303 

Taxes 4.000  4,000  S.000  8,000 

F'na'net       546  9,080  — 34.640  —11.303 

Miles  of  road  operated 462     ""**,     462  Tl         M  ^.^ 

Denver  &  Rio  Grande  System 

Denver  &  Rio  Grande 

Fright  revenue 1,488,251      1,553,782  2,887,312  3,015.822 

Passenger   revenue 641.807  .561,263  1.196.1.50  1,063.533 

Total.  Including  other  revenue..  2,239,603     2,215,459  1,284,215  1272  598 

Expense*-- Maintenance  of  way...  161. .551  377.352  960.729  780'925 

Maintenance  of  equipment 390,299  405,437  786,384  784*650 

Traffic  expenses 14,323  50,948  88, 71.5  101,934 

Transportation  expenses. 630,434  671.613  1.217,060  1.296.6.51 

Total.  Including  general 1.579.713      I. .577. 934  3.160,07s  3.090,563 

Net  from  railroad 659.889  637. .52  1  1.121,136  1    182~~ 035 

Outside  operations,  not 11,590  11,670  7,823  18,323 

Total  not  revenue 671.179  619.19.5  l,lir.0.59  1,200  3.58 

Taxes 87,800  7.5.000  17.5.600  11.5.000 

-,Klna'    net- - 583.679  574,195  966,3.59  1  ,0.5.5. 3.5S 

Miles  of  road  operated 2,585  1         2, .5.54  (See  this  road  on  p.  30.) 

Boca  &  Loyalton 

Freight    revenue 7.282^       11.862  11.667  21.790 

Passenger    revenue 1762  1.080  1.752  2,171 

Total.  Including  other  revenue..  8,41s  13,594  17.310  25  093 

Expenses    -Maintenance  of  way 1,025  1,946  1.938  3  261 

Maintenance  of  equipment 1.53  1.4-10  s7n  :>'si7 

Traffic   expenses 176  88  186  "  88 

Transportation  expenses 3.31H  3,111  .5.8.59  6,424 

Total.  Including  general .5.367  7.047  9.611  137449 

Net  from  railroad ,_—      3.0S1  67517  7.600  11644 

Outside  operations,  net 

Total  n      revenue 8.081  6, .517  7.699  11,644 

Taxes __         39.5  386  790  770 

Final    net _.    2.685  6.162  0.908  ~       10,873 

Miles  (if  road  operated 45  45 


52.231 

21,785 

3.144 

251 

16,947 

43.275 

8.956 

87956 
2.800 


— Month   of  August — 
1 9 1  3  191'^ 

Rio  Grande  Southern  $  '  7 

Freight    revenue 42,382  38,220 

Passenger   revenue 12.323  10,365 

Total,  Including  other  revenue..        58,174 

Expenses— Maintenance  of  way 15,947 

Maintenance  of  equipment 4,870 

Traffic   expenses 12 

Transportation  expenses 1 8 .202 

Total,  including  general 40.212 

Net  from  railroad 17,962 

Outside  operations,  net 

Total  net  revenue 17,962 

Taxes 3,ooo 

Final    net 14,962 

Miles  of  road    operated 179 

Western  Pacific 

Freight    revenue. 458,454 

Passenger  revenue 166.171 

Total,  including  other  revenue..       k 

Expenses — Maintenance  of  way 116.396 

Maintenance  of  equipment 59. .501 

Traffic   expenses 28,584 

Transportation  expenses 203 . 7 S6 

Total,  including  general 434.332 

Net  from  railroad 205,555 

Outside  operations,  net 734 

Total  not  revenue 206,289 

Taxes 29jl§66 

Final   net 176.623 

Miles  of  road  operated. 933 


-  .fulu  1  to 
1913. 

N 

84,597 

24.239 

"115.873 

30,057 

9,662 

22 

35,906 

78,475 
37,398 


-4i/<7.  31 — 

1912. 

S 

79,407 

20,550 

107,511 

45,392 

7.700 

449 

34.805 

91.202 

16,308 


37.398 
5,800 


16.308 
5.600 


6,156  31,598  10,708 

179  (See  this  road  on  p.  32.) 


388.146 

13.5.103 

543.893 

95.469 

54.381 

29.854 
196.469  _ 

400.972         858.844 

112.920 
620 

143,541 

19,833 

123,707 

933 


899,576 
315,187 

1,245.060 

227.165 

114.891 

55.658 

395.189 


386,216 
1,512 

387,728 
59.333 


773,769 
264.791 
,074.159 
185.767 
99,025 
61,870 
384,156 
781.908 

292,250 
69 

292,319 
39,666 

328.395        252,653 


Erie  System 

Erie 

Freight    revenue.. 3.406,277     3,578,836  6,792,662  6,893,578 

Passenger   revenue.. 1.070.761  ^,034^459  2,077,986  1.963,505 

Total,  including  other  revenue..  4,830,063     4,934,930  9,592,653  9,529,435 

Expenses— Maintenance  of  way...       702,348        602,076  1,322,497  1,147.984 

Maintenance  of  equipment 811,369         775,495  1,635.879  1,561,415 

Traffic   expenses .103.973           96,512  209.891  190.846 

Transportation  expenses.. 1. ,5.50, .5.51  _1_.436.13_6  3,035,047  2,827,410 

Total,  including  general 3,266.317     2,990,7284  6,425,633  5,892,797 

Net  from  railroad 1,563,746     1,944,645  3,167,020  3,636,638 

Outside  operations,  net — 3,5.724           11.079  — 35.333  2,457 

Total  net  revenue 1.528.021      1,955,725  3,131,686  3.639.095 

Taxes 138.546 138,546  277,093  277,093 

Final    net... 1,389,47.5     1.817,178  2,854,593  3,362.002 

Miles  of  road  operated. 1,987  1,988 

Chicago  &  Erie 

Freight    revenue.. 355,256        361,361  692.198  718.109 

Passenger    revenue... 71.343  _      71,009  138,281  139,067 

Total,  including  other  revenue..       473,942         470,377  916,882  935,149 

Expenses — Maintenance  of  way...       104,97.5           99.690  193,832  188,181 

Maintenance  of  equipment 112,004         106,142  216.672  198,507 

Traffic   expenses 19.700           19,214  43,602  42,417 

Transportation  expenses 244,469        230.525  465.396  433,595 

Total,  including  general. 492.649        466.107  943,383  884.56  7 

Net  from  railroad. — 1~8,707  ~         4,270  ~  —26,501  50.582 

Outside  operations,  net. — 9,394  31  _     — 9,382  __ 57 

Total  net  revenue — 28.102             4,301  — 35,883  50,639 

Taxes 12.895  _      12,890  25.790  25,790 

Final   net. — 40,997        — 8.593  — 61.673  24,849 

Miles  of  road  operated 269  269 

Total  Company 

Freight    revenue. 3,761.533     3,940.197  7,484,860  7.611,687 

Passenger  revenue 1,142,104     1.105,468  2,216,267  2.102,572 

Total,  including  other  revenue.-   5,304.005     57405,307  10,509,535  10,464,584 

Expenses — Maintenance  of  way...       807,323         701,766  1,516,329  1.336,165 

Maintenance  of  equipment 923,373         881,637  1,852,551  1,759.922 

Traffic   expenses 123.673         115.726  253,498  233,263 

Transportation  expenses 1,805,020     1.666,661  3,468,900  3,261,005 

Total.  Including  general 3,758.966     3.456,391  7,369,016  6.777.364 

Net  from  railroad 1,5457039     1,948,915  ~3. 140.519  3.687,220 

Outside  operations,  net -    — 45,118  _      11.110  —44.715  2.514 

Total  net  revenue 1.499,919     1.960.026  3,095.803  3,689,734 

Taxes 151.441         151.441  302.883  302,883 

Final    net "1.348.478     1.808.585  2,792,920  3,386.851 

Miles  of  road  operated 2,256              2,257  (See  this  road  on  p.  30) 

New  Jersey  &  New  York 

Freight    revenue... 13.287           16,841  27,412  33,308 

Passenger   revenue 62,7_50           60.399  125.244  119,343 

Total,  Including  other  revenue.-        79.248          79,970  159.185  158,231 

Expenses — Maintenance  of  way...         26.033           10,867  46,458  24,076 

Maintenance  of  equipment 6,135             4,684  11,682  9,603 

Traffic   expenses 889                446  1,515  1,184 

Transportation  expenses 34.716           33,288  68.557  64.192 

Total,  Including  general 69.526          50.418  131.433  101.253 

Net  from  railroad —      0.722           29,552  27.751  56,980 

Outside  operations,  net _______:___-_.  _      

Total  net  revenue. 9,722           29,552  27,7.51  56.980 

Taxes... 1_875  _         1  .720  _        3,750  3,450 

Final    net 7,847          27.827  24,001  53,530 

Miles  of  road  operated 47  47 

New  York  Susq  &  Western 

Freight    revenue. 171,404         155.979  315,998  309,021 

Passenger   revenue __  S8.182                541  112,095  112,331 

Total.  Including  other  revenue..       259.602         236.121  483,982  467.03  1 

Expenses— Maintenance  or  way...         49,313           37,013  81.927  71,396 

Maintenance  of  equipment 34,769          37.863  6.5.620  64,162 

Traffic   expenses 1.771             1,523  3.463  3,302 

Transportation  expenses _  103.012  95,795  198,970  192,941 

Total.  Including  general 200.368        176,105  368.244  339,937 

Net  from  railroad ""      .50  231       — 60,018  1X57738  I2T.097 

Outsideoperations.net _        3.849            — 660  7.416  — 7.059 

Total  net  revenue 62                   .50.358  123.154"     120,038 

Taxes _     17.648           17.648  3.5.207  35,297 

Final    net... 11.03.5           11,709  87,857  "      84.740 

Miles  of  road  operated 154  151(See  thlc  road  on  p.  31.) 

Wilkes-Baxre  &  Eastern 

Freight  revenue. 57.171           54.497  111.776  101,168 

Passenger   revenue... _          606                 567  1,232  1,260 

Total,  Including  other  revenue..        68.151           5.5,325  113.2  12  102,754 

Expenses — Maintenance  of  way...           9,758           11,988  17.182  24,103 

Maintenance  of  equipment 7,214             8,648  14.246  15,237 

Traffic  expenses... 592                361  1.071  761 

Transportation  expenses 19.63.5           is. .308  _      36.741  34,913 

Total.  Including  general 38.257  _       10  120  71,343"       76.689 

Net  from  railroad 19.893          15,195  41,898  26.065 

Outsldeoperatlons.net — —   _  

Total  net  revenue 19,893           1.5.10.5  41,898  267065 

Taxes 547  547  1,095  1,095 

Final   net 19.345           14,648  40,803  24.970 

MMos  of  road  operated 92  r"W*  »»92 
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Grand  Trunk  Lines  in  United  States 

—Month   of  August July  1  to  Aug.  81 — 

1913.  1912.  1913.  1912. 

Atlantic  &  St  Lawrence  %  %  %  % 

Freight  revenue 83.230  70.250  153. 7S0  132,824 

Passenger   revenue 38.120  35.7(10  70.713  69.494 

Total,  Including  other  revenue..  131,830  114.745  243.603  221,213 

Expenses— Maintenance  of  way...  24,777  37,872  53,825  71.928 

Maintenance  of  equipment 17,921  23,203  88.937  11,579 

Traffic  expenses. 3,777  4,155  7,510  8.325 

Transportation  expenses. 53.986  _  70.80(1  113,058  112,122 

Total.  Including  general 103,978  139,040  218,305  240,197 

Net  from  railroad "~  27,851  —24,295  ~      25,297  —18,951 

Outside  operations,  net ... 

Total  net  revenue 27,851  2  1,295  25.297  —18,954 

Taxes .._     10,157  7,313  20.314  11,(127 

Final   net 17,694  —31.608  4.983  —33,582 

Miles  of  road  operated 166  166 

Central  Vermont 

Freight    revenue 228,642  227,860  461,033  449,315 

Passenger   revenue _  136,385  134.600  245,616  __  213,221 

Total,  including  other  revenue..  391,600  391,563  761,532  751,823 

Expenses — Maintenance  of  way...  86,223  54,926  153,674  100,983 

Maintenance  of  equipment 58,861  57,370  130,448  110,854 

Traffic  expenses 7,867  9,026  15,639  17,159 

Transportation  expenses. 172.192  166.8U2  344_>41    315,727 

Total,  including  general 331.708  295.407  658.329  589,533 

Net  from  railroad 59"892  ~  96,155  103,203  1627289 

Outside  operations,  net 745  1,430  1,627   1_40 

Total  net  revenue 60,637  97,586  104,830  1637430 

Taxes 15.500  _  12.200  _      31.000  _      24.400 

Final   net 45.137  85.386  73,830  139,030 

Miles  of  road  operated 536  536 

Chic  Det  &  Can  Gr  Trk  June 

Freight    revenue 52,425  45,725  92,837  79,322 

Passenger   revenue 23,750  25,632  43,985  46,332 

Total.  Including  other  revenue..  94,163  87,736  169,090  154,841 

Expenses — Maintenance  of  way...  14,233  22,851  25,867  73,642 

Maintenance  of  equipment 9,551  14,441  22,615  26,918 

Traffic  expenses 1,879  1,915  3,645  3,892 

Transportation  expenses. 40,769  49,577  _       77,462  83.209 

Total.  Including  general 68,032  90.191  132,621  190.675 

Net  from  railroad 26,130  — 2,455  36.468  "  — 35,834 

Outside  operations,  net 

Total   net   revenue 267130  —2,455  36,468  —35,834 

Taxes 2,736  2,691  5,472  5,382 

Final    net 23,394  —5,146  30.996  —41,217 

Miles  of  road  operated 60  60 

Cincln  Saginaw  &  Mackinaw 

Freight    revenue 11,275  15,421  23,697  28,171 

Passenger   revenue 6,922  7,020  _       13,152  _       12,970 

Total,  including  other  revenue..  20,454  24,099  40,691  44,709 

Expenses — Maintenance  of  way 3,895  4,498  7,708  11,007 

Maintenance  of  equipment 3,498  4,548  6,747  7,899 

Traffic  expenses. 781  962  1,590  1,898 

Transportation  expenses 7,835  _  13,884  _      21,371  27,986 

Total,  including  general 16.813  _  24,627  _      38,972  ~      50,372 

Net  from  railroad.-. 3,640  —528  ~         1,718  —5,663 

Outside  operations,  net 

Total  net  revenue. 3,640  — 528  ~         1,718  — 5,663 

Taxes- 1,100  1,054  2,200  2,109 

Final   net-.- 2,540  —1,583  —481  —7.773 

Miles  of  road  operated 52  52 

Detroit  Grand  Haven  &  Milw 

Freight    revenue 115,500  113,000  228,500  215,000 

Passenger  revenue 72,500  68,000  138,500  128,000 

Total,  including  other  revenue..  214,207  207,725  421,419  393,350 

Expenses — Maintenance  of  way 37,601  69,269  45,753  138,601 

Maintenance  of  equipment 27,807  27,046  58,146  51,638 

Traffic   expenses 5,919  6,902  11,684  14,078 

Transportation  expenses 99,737  _  90,852  205,357  186,545 

Total,  Including  general 176,612  198,601  331,568  400.765 

Net  from  railroad 37,594  "*  9,123  89,850  —7,415 

Outside  operations,  net 183  — 53  327  — 123 

Total  net  revenue 37,777  9,070  90,177  —7,539 

Taxes. 3,600  2.953  7.200  5.906 

Final   net 34,177  6,117  82,977  —13.445 

Miles  of  road  operated: 190  190 

Grand  Trunk  Western 

Freight    revenue. 364,000  334,000  728,000  649,000 

Passenger  revenue 231,000  225,000  457,500  445,000 

Total.  Including  other  revenue..  630,872  595,080  1,263,066  1,167,700 

Expenses — Maintenance  of  way...  136,600  79,151  199,049  176,060 

Maintenance  of  equipment 97,386  82.701  212,787  160,527 

Traffic  expenses 20,212  20,684  40,473  40,942 

Transportation  expenses 279.795  215.486  546.497  455,527 

Total,  including  general 549,024  410,626  1.028.601  860,676 

Net  from  railroad 81,847  184,453  234,464  307 ,023 

Outside  operations,  net — 511  — 294  — 2,377  — 1,323 

Total  net  revenue 81,336  184,158  232,086  305,699 

Taxes 31,500  29,877  _      63,000  _      59,754 

Final   net 49.836  154,281  169.086  245.945 

Miles  of  road  operated 347  347 

Michigan  Air  Line 

Freight    revenue 10.725  9,563  19,948  19,148 

Passenger   revenue 4.923  5,567  _         9.451  8,817 

Total,  including  other  revenue..  17,886  17,328  34,137  31,838 

Expenses — Maintenance  of  way 5,767  5,110  10,703  9,218 

Maintenance  of  equipment 2,815  3,919  4,342  7,865 

Traffic  expenses. 889  993  1.764  2,063 

Transportation  expenses 11,956  9,965  _      23,258  _      20,509 

Total,  including  general 22.463  _  20,749  _      42,074  41,326 

Net  from  railroad — 4,577  —3.421  —7,937  —9,488 

Outsideoperations.net 

Total  net  revenue —4,577  '  —3,421  —7,937  —9,488 

Taxes 1,080  867  2,160  1,734 

Final   net —5,657  —4,288  —10,097  —11,222 

Miles  of  road  operated 105  105 

Pontiac  Oxford  &  Northern 

Freight   revenue. 9,500  9,400  17,400  17,500 

Passenger   revenue. 9,700  _  9.500  _      18.200  17,500 

Total,  including  other  revenue..  21.1C8  20,820  39,472  38,590 

Expenses — Maintenance  of  way 10,414  11,704  18,579  18,985 

Maintenance  of  equipment 2,068  9.173  3,983  12,331 

Traffic  expenses. 894  962  1,801  1,944 

Transportation  expenses 9,092  9,910  20,973  19,331 

Total,  including  general 23.314  7  32,429  7      46.945  ~      53.899 

Net  from  railroad —2,206  —11,609  —7,473  —15,309 

Outside  operations,  net 

Total  net  revenue —2,206  —11,609  —7,473  —15,309" 

Taxes 1,040  1,037  2,080  _        2.074 

Final   net. —3,246  —12,646  —9,553  —17,383 

Miles  of  road  operated . 100  100 


St  Clair  Tunnol 

Freight    revenue 

I  '.issongor    revenue 

Total.  Including  othor  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outsldo  operations,  net 

Total  net  revenue 

Taxes 

Final    not 

Miles  of  road  operatod 

Toledo  Saginaw  &  Muskegon 

Kreiglit    revenue 

Passenger   revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


Month    of 
1913. 


A  usual — 

19  12. 


-Jutg  1  to  Aug.  31- 
1913.  1912. 


27,527 
3.713 

787 

"  5769 
10,279 
17,247 

17,247 

2.515 


14.732 
2 


8,400 

4,500 


26,580 

480 

1  .309 

"5,237 

7,035 

19.544 

nt.r.ii 
2,503 

17,011 
2 


8,300 

4,800 


54 .929 
4.735 
1 .893 

13,329 
21.566 
33.3(12 


51.916 
1,840 

2,402 

10.3  11 
37.331 


14,412 

6.175 

2.273 

613 

8,520 

18,406 

—3,994 


14,640 

6,713 

2.378 

(165 

8,531 

18,846 
4,206 


33,362 

5,030 
28,332 


1(1.500 
8,000 

27,590 

12.1  09 
1,135 
1  ,199 

17,659 

3(1,(183 


37,331 
5,006 


32,325 


16,500 
8,400 

27,845 

12,778 

5,480 

I  ,115 
18,351 
39.255 


-9,093      —11.410 


-3,994 
960 


-4,206 
955 


9,093 
1 ,920 


-11,410 
1.911 


Final    net 

Miles  of  road  operated 

Missouri 

Missouri  Pacific 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


-4,954 
116 


—5.161 

116 


Pacific  System 


Final    net-- 

Miles  of  road  operated 

St  Louis  Iron  Mtn  &  Southern 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 


1,948,185 
492,458 

2,637,050 

426,354 

496,551 

65,926 

991,384 

2,050,729 

~~ 5867321 

—4.317 

582,003 

93,390 

488*6 13 

3.919 

2,085,703 
587.972 

2,858,064 

409,118 

519,460 

55,017 

851,757 


1,970,123 
_507,817 

2,672,596 

413,676 

488,843 

59,479 

971,201 

1,994,230 


678,366 
—2,722 

675,643 
93,390 


582,253 
3,919 

2,165,496 
577,001 

2,940,285 

540.855 

490,053 

54,605 

912,677 


-11,013 


3,742,360 
966.972 

5,103,453 

754,558 

933,625 

129.996 

1,947,034 

3,905.100 

1,198,352 
—8,248 

1,190,104 
186.780 

1.003,324 


4,045,675 
1,119,107 

5,528,832 
764,587 
982,965 
112,486 

1.706,827 


-13,321 


3,682,797 

909.807 

5,016,205 

785,818 

870,168 

116,677 

1,874,304 

3,776,760 

1,239,444 
—5,749 

1,233,695 
186.780 

1,046,915 


4,277,173 
1,101.563 
5,780,631 
1,078,663 
900,098 
110,855 
1.791,956 


1,903,065     2,065,745     3,713,852     4,018,075 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 


Final   net 

Miles  of  road  operated. 


954,999 
—3,888 

951,110 
97.285 

853,825 
3,364 

Total   Company 

Freight    revenue 4,033,888 

Passenger   revenue 1,080.430 

Total,  including  other  revenue..  5,495,114 

Expenses — Maintenance  of  way 835,472 

Maintenance  of  equipment 1,016,011 

Traffic  expenses. 120,943 

Transportation  expenses 1,843,141 


874,540 
—6,134 

868,406 
90.795 

777,611 


1,814,980 
—8,093 
1,806,886 
_J.94.570 
1,612,316 


1.762,556 
—  10,599 
1,751,956 
_181_>90 
1,570,366 


3,318  (See  this  road  on  p.  32.) 


4,135.619 
1.084.818 

5,612,881 
954,531 
978,896 
114,084 

1.883,878 


7,788,035     7,959,970 
2,086,079     2,071,370 

10,796,836 

1,864,481 

1,770,266 

227,532 

3,666,260 


10,632,295 

1,519,145 

1,916,590 

242,482 

3,653,861 


Total,  including  general 3,953,794     4,059,975     7.618.952     7,794,835 


Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 1,533,113 

Taxes 190,675 

Final   net 1,342,438 

Miles  of  road  operated 7.283 

Arkansas  Central 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 


1,541,320 
—8,205 


4,396 
5.098 

10,157 

1,666 

1,347 

111 

2,596 


1,552,906 
—8,856 

1,544,049 
184,185 


3,013,332 
—16,341 

2,996,990 
381,350 


3.002,060 
—16,348 

2,985,651 
368,370 


1,359,864     2,615,640     2,617,281 
7,237  (See  this  road  on  p.  31.) 


4,467 
4,126 


7,815 
9,273 


8,847 
7.526 


9,124 

1,549 

626 

81 

2.437 


18,295 

2,899 

2,990 

227 

5,005 


17,487 

3,152 

1,813 

150 

4,864 


Total,  including  general - 


6,425 


5,238 


12,530 


11,192 


Net  from  railroad 

Outside  operations,  net- 
Total  net  revenue 

Taxes 


3,731 


3,886 


5,765 


6,295 


3,731 
750 


3,886 
750 


Final   net 

Miles  of  road  operated. 


.981 
46 


136 
46 


5,765     6,295 
150    '  1,500 

5.615     4,795 


New  York  Central  System 


N  T  Central  &  Hudson  River 

Includes  St  Lawrence  &  Adirondack  and  N.Y 


Freight    revenue. 5,759,070     5 

Passenger   revenue 3,874.782     3 

Total,  including  other  revenue.-10,629,956  10 

Expenses — Maintenance  of  way 1,612,896  1 

Maintenance  of  equipment 1,906,016  1 

Traffic   expenses 210,533 

Transportation  expenses 3,598.513  3 

Total,  including  general 7.572,746     6 

Net  from  railroad 3,057.210 

Outside  operations,  net 4.698 

Total  net  revenue 3,061,909 

Taxes 541,775 

Final    net 2,520,133 

Miles  of  road  operated 3,750 

Chicago  Indiana  &  Southern 
Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


.&  Ottawa  from  Jan . 
491,542  11,338,527 
580,505     7,373,177 


1  1913 
10,568,631 
6,734,457 

19,219,426 

2,625,419 

3,463,303 

384,440 

6,359,163 

763,028  15.133,350  13,268,549 


046,120  20,734,767 
330,869     3,229,105 

3,826,261 
421,176 

7,157,279 


845,542 
169,435 
,221,012 


315,126 
33,818 

361,301 
57,359 
129,716 
7,011 
Transportation  expenses 119.191 

Total .  including  general 323.193 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated.. 


38,107 
1.248 


39.356 
15,282 


24,074 
358 


3,283,092 
62,604 

3,345,696 

524,994 

2,820,701 

3,594 

308,696 
29,620 

349,230 

55,898 

90,659 

7,937 

111,972 

274.148 

75,082 
703 

75,786 
13,000 

62,786 
358 


5,601,416 
—30,305 

5,571,111 
1,077,059 


5,950,876 
29,437 

5,980,314 
1,049,004 


4,494,051     4,931,309 
(See  this  road  on  p.  31) 


596,162  575,622 

64,458  _  58,233 

682,295  655,177 

106,440  105,888 

221,662  173,096 

13,877  17,332 

233,386  213,629 

596,304  525,741 

85,990  129,436 

2.581  1.324 

88,572  130,761 

30,565  26,000 

58.007  104,761 

(See  this  road  on  p  31) 
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New  York  Central  System— Concluded 

—Month    of  August July  1  to  Aug.  61— 

1913.  1912.  1913.  1912. 

Chicago  Kalamazoo  &  Sag  $  -    ._  *  *  ]77 

Frefcht    revenue 17  3.R8  9,,96  .177 

Passenger   revenue »:  5.794  12.058 11,-lo.i 

Total.  Including  other  revenue..  20.772"       16.873  10.860  32-590 

Expenses—  Maintenance  of  way...  3.618  2.927  ..208  o./Ol 

Mintonance    of  equipment --'02  2.196  3.8/7  3.441 

Traffic   expenses 127  4ol  923  8»b 

Transportation  expenses 5.172  4.296  9.814  °'o8J 

Total,  including  general 11.983  ~      10.398  22.854   - 

N.-t  from  railroad 87788  ~        6.474  18.006  '    12,546 

Outside  operations,  net 

Total  net  revenue '74  Ig.pOg  ^'ft6. 

Taxes              1.100 1.091  200  2,182 

Final    net 7.688  6,383  15.806  10.364 

Miles  of  road  operated 41  44 

Cincinnati   Northern  „_.  ,-«,«•.= 

Freight    revenue 99.857  101.740  181.370  178.915 

Passenger   revenue 32.520  29,114  5/ .21/  53,332 

Total,  including  other  revenue..  138.411"     136.986  251.377  244,438 

Expenses— Maintenance  of  way...  20,233  074  54.480  4, -095 

Maintenance  of  equipment 38.536  22.208  77,28/  4i'*\$ 

Traffic  expenses 2.370  2.306  5.080  5.053 

Transportation  expenses 56.280  47,085  108,355  90.71o 

Total,  including  general 129. 671  99,923  251 ,935  193.701 

Net  from  railroad ~~       s.740  ~      37,062  —558  50,737 

Outside  operations,  net 

Total  net  revenue 8.740  37.062  —558  50,737 

Taxes 5.500  5.300  _      11.000  10.600 

Final    net 3.240  31.762  —11.558  40,137 

Miles  of  road  operated 244  244(See  this  road  on  p.  31.) 

Cleve  Cin  Chic  &  St  Louis ,  _,. 

Freieht    revenue 2,059,935  2,039,607  3.987,05/  3.-04,531 

Passenger   revenue 943,338  897.488  1,747,807  1,613,128 

Total,  including  other  revenue..  3.259.132  3.175.445  6,261,415  5,777,516 

Expenses— Maintenance  of  way...  523.443  363,608  1,106,170  /26./54 

Maintenance  of  equipment 795.384  502,370  1.573,989  941,850 

Traffic  expenses 74.475  59,701  148.692  127,984 

Transportation  expenses 1.238.070  1,031,867  2.526.590  2.032.349 

Total,  including  general 2.687.547  2.011.432  5.483,186  _8.939.371 

Net  from  railroad 571,584  1,164.013  778,229  1.838.144 

Outside  operations,  net 963  2.233  4,601  1,894 

Total  net  revenue .' 572,548  1,166,246  382,830  1,840,039 

Taxes 103,800  95,000  207,600  190,000 

Final    net. 468.748  1,071,246  575,230  1,650,039 

Miles  of  road  operated 2,013  2,011  (See  this  road  on  p.  31) 

Detroit  &  Charlevoix  RR  Co 

Freight    revenue. 8,123  6,288  15.214  11,781 

Passenger   revenue 1,365  1,126  2.587  1,928 

Total,  including  other  revenue..  9,752  7,709  18,352  14,330 

Expenses— Maintenance  of  way...  2,305  1,856  4,697  4,375 

Maintenance  of  equipment 778  593  1,798  1,099 

Traffic  expenses 4  2  4 

Transportation  expenses 3,764  2,527  7.524  4.502 

Total,  including  general 7,045  5.217  _       14.422  10,356 

Net  from  railroad 27707  ~        2,491  3,930  3,973 

Outside  operations,  net .        

Total  net  revenue 2,707  ~        2,491  3,930  3,973 

Taxes 610  606  1,220  1,212 

Final    net. 2.097  1.885  2,710  2,760 

M  lies  of  road  operated 42  43 

Dunkirk  Alleg  Vail  &  Pitts 

Freight   revenue. 21,819  19.071  45,399  36,515 

Passenger   revenue 11,444  _      10,287 20,100 18,295 

Total,  including  other  revenue..  38.218  33,213  7  1,201  "       63,079 

Expenses—  Maintenance  of  way...  8,772  10,015  16,937  18,424 

Maintenance  of  equipment 2,914  4.272  5,409  6,457 

Traffic  expenses 149  583  1,173  1,244 

Transportation  expenses 13,332  12,163 26,463  24,522 

Total,  including  general 25.570  27,393  50,933  51,357 

Net  from  railroad... 127639  5,820  23,267  11,722 

Outsideoperations.net 

Total  net  revenue 12.639  _        5.820  23,267  11,722 

v.xe.s _ 1.272  1.175  2,544  2,350 

'^iual    net... 11,367  4,645  20,723  9,372 

•I"  i  of  road  operated 90  90 

Indiana  Harbor  Belt 

Freight    revenue 

Passenger   revenue -."II 

Total .  including  other  revenue. .  2787353  252,948  552,500  4947036 

Expenses — Maintenance  of  way...  39,217  25,765  90,418  55,003 

Maintenance  of  equipment 34,999  30,100  61,763  64,630 

Traffic  expenses 2,871  2,629  5,493  5,279 

Transportation  expenses. 120.992  95,276  248,809  184,672 

Total,  including  general 205 1580  159.787  421.448  321.632 

Net  from  railroad ~~     72,773  93.161  13T7652  172,404 

Outslde0perations.net. 2.113  2.468  4.001  6,976 

Total  net  revenue 74,887  95,630  135,054  179,380 

Taxes 5,500  5.560  _       11,000  11,120 

»,rMlnal,  n,'t - 69,387  90.070  124,054  168,260 

Miles  of  road  operated 101  104 

Lake  Erie  &  Western 

Freight  revenue 412,124  429.447  795.117  780,251 

Passenger    revenue 103.688  102.746  187.141  184.443 

Total,  including  other  revenue..  546.895  561,807  1,042,533  1,021,562 

Expenses— Maintenance  of  way...  94,365  89,893  189,206  166  516 

Maintenance  of  equipment 128,959  91,525  231,855  178,846 

Traffic   expenses 13:7.59  10,491  20,998  24,068 

Transportation  expenses 193.911  183.005  387,990  360,724 

Total.  Including  general _    442.618  385,812  859.511  752.277 

Net  from  railroad KM. 277  175,991  "      1  S3. 022  2697285 

Outsldeoperations.net 

Total  net  revenue 104.277  "      175.994  183,022  269  285 

Taxes _    22,138  20,195  44.277  40!990 

Final    net 82.138  155.499  13S, 711  228,294 

Of  road  operated 90S  886  (See  this  rood  on  p.  31  > 

Lake  Shore  &  Mich  Southern 

Freight    revenue   3.164.862  3,219.061  6,263,546  6  017  035 

Passenger    revenue 1,435,872  1.349,11  1  2,752. ISO  :>. 100,071 

Total,  Including  other  revenue..  5,134.723  5,072.476  L0,i  o  516  646 

Expenses— Maintenance  nr  way. __  757.'  I     1,130  1,509,363  l'292*125 

Maintenance  of  equipment 1 .01 1 .  in:,  805,638  1.869,194  l'573'395 

Traffic  expense!       'CM, 7  71.017  186.348  163ll08 

Transportation  expenses. 1.585.809  1.372,025  tr,  2.710.371 

Total.  Including  general 3.573.606  2.951,808  6,932,077  5.920.748 

Net  from  railroad. 1.561.026  2,120.668  3.16:1.173  3  5 or,  s'»7 

I rati 17.815  20.337  37.566 

Total  net  revenue 1,578.841  2.141  ill  .039  "3646  1  10 

Taxes 150.000  145,000  300,000  200'000 

Final    net  _ 1.428.841  1.996.005  .'.001.030  37356  no 

Miles  of  road  operated 1  .872  1  ,872  (See  this  road  on  p.  31) 


Louisv  &  Jeffersonv  Bridge 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total .  including'general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net " 

Miles  of  road  operated 

Michigan   Central 

Freight   revenue 

Passenger  revenue) 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

New  York  Chicago  &  St  Louis 
Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 


-Month 
1913. 


of 


August — 
1912. 

v 

18,053           16.552 
637  568 

19.703 


21.525 


-July  1  to  Aug.  31 — 

1913.  1912. 

$  $ 

33.234  30.037 

1.139  1.064 

33,863 


39.787 


762,451 
.012.776 

.057.779 
542.323 
523,749 
76,237 
,208,696 

,408.473 


1,711,744 
926,927 

2,919.182 

375,117 

396.852 

57,743 

1,049,349 


3,486,825 
1,959,640 

6,023, S66 

1,013,457 

1.039.053 

135,356 

2,411,164 


3,322,861 

1,756,357 

.-761S.11S 

713,239 

788.781 

126,641 

2.103.655 


1,922,329     4,707,753     3.821.592 


649,305 
3.141 
652,446 
116,000 
536.446 
1,819 


996,853 
5,913 

1,002.766 
116,000 

886,766 
1,816 


1.316.112 
403 

1,316.516 
232.000 


1,796,826 
9,562 

1,806.388 
232,000 


1.084,516     1.574,388 
See  this  road   on  p.  31.) 


809,440 
182,800 

1,026,585 
151,648 

Maintenance  of  equipment 165,693 

Traffic  expenses. 43.758 

Transportation  expenses 422.959 

Total .  including  general- 801,884 

Net  from  railroad 224,701 

Outside  operations,  net —1,153 

Total  net  revenue. 223,547 

Taxes 36,000 

187,547 
565 


Toledo  &  Ohio  Central 

Freight    revenue 

Passenger   revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses -. 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  rovenue 

Taxes 

Final   net — 

M  lies  of  road  operated 


19.116 

112.568 

II.' 


Zanesville  &  Western 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses —  Maintenance  of  way. . 

.Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


39 
5 

It. 
12 

B 

17 

10 

6 


850.650 
163,175 
JI.V7.S25 
135,410 
130,458 
45.970 
424,219 
753.471 

300,353 
—304 

300,049 
36.000 


1,557,233 
349,330 

1,979,462 

315.110 

340,925 

96.166 

838.112 

1.626.507 

352.954 
—3.119 

349,834 
72.000 


1,516,334 
323,730 

1,915,166 

270,736 

255,067 

97.150 

si  19. 352 

1.466.355 

448.811 
—1.486 

447.324 
72.000 


Final   net 

Miles  of  road  operated 

Peoria  &  Eastern 

Freight  revenue 226,847 

Passenger   revenue 72.883 

Total ,  including  other  revenue ..  323.013 

Expenses — Maintenance  of  way 44,992 

Maintenance  of  equipment 85,680 

Traffic  expenses 4.755 

Transportation  expenses 106,805 

Total .  including  general 248,074 

Net  from  railroad 74,939 

Outside  operations ,  net 

Total  net  revenue. 74.939 

Taxes 10,400 

Final   net 64,593 

Miles  of  road  operated 351 

Pittsburgh  &  Lake  Erie 

Freight    revenue 1,508,755 

t'assrnger    revenue. 194,748 

Total,  including  other  revenue. .  1,766,008 

Expenses — Maintenance  of  way 209,867 

Maintenance  of  equipment 326,094 

Traffic  expenses 14,803 

Transportation  expenses 403,464 

Total ,  including  general 9827698 

Net  from  railroad. 7837,300 

Outside  operations,  net ~7l 

Total  net  revenue. 783,237 

Taxes 57.000 

Final   net 726,237 

Miles  of  road  operated 222 

Rutland 
Freight   revenue 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way  .  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


264.049         277.834         375,324 
564  (See  this  road  on  p.  31) 


252,883 

_   60.600 

341.104 

40.980 

42.256 

3,939 

104,228 

106. S|0 

144,264 


396.594 
133.977 

586.750 
97.005 

162.601 

9.468 

223.503 


438,814 
127,431 

604,341 

82.161 

81.901 

8.418 

205.438 


504,313        389,067 


82.437        215,274 


144,264 
9.800 


82,437 
20.S00 


215.274 
19.600 


134.464  61.637         195.674 

351    (See  this  road  on  p.  31) 


1,543,398 
165,547 

1,774,667 

163,716 

255,668 

12,715 

349.730 


2.995.752 
387,895 

3,508.137 

397.180 

641.708 

29,990 

800,316 


2,993,522 
319,937 

3,441,932 

335,846 

496. 05S 

25,682 

673.905 


806.710     1.926.215     1,580,925 


967 


,956 
367 


968.324 
_3U)00 

937,324 

221 


1,581.922     1,861,007 
210  —373 

1,582,133     1,860.633 
114.000  62.000 

1,468.133     17798,633 
(See  this  road  on  p.  31.) 


164,121 

150.1  12 

3 6 3, 151 

36,073 

63,756 

10,572 

J22.985 

238 

125.212 


125.212 
17.102 

108.110 

168 


170.3  17 
71,273 

.-,75.500 

108,177 

8,360 

215.013 

443.309 


177,494 
135.501 

357,166 

38,172 

59,640 

8.887 

125,653 

237,838 
TT97328 


340.826 
271,961 


119,328 
15.203 

104.121 
468 


393.758 

77.816 


711.243 

7s.::.-, 

129,730 

21.191 

251.972 

103.330 

217.001 
—15 

2l7.sss 
31 . 1 27 

183,761 


349.507 

2  17.173 

685. IS  1 
72.163 

119.582 
18.140 

217.517 

169.284 
216.196 

216.196 

27,886 


iss.310 
(See  this  road  on  p.  32) 


958.688 

131. Sis 


70  1.  116 
133.429 


506.177 
03.060 
S3. 007 

7.863 

156.551 

1,162.175 

22  1.110 

201.16  1 

16.065 

126.187 

890 

27  1 .509 
1.517 

000.335 
175.113 
172.298 
15,548 
316.1 17 

t. 07. 230 

156.204 
126 

293.105 

1.105 

155.777 

20.201 

135.483 


269,991 
10.620 

220.371 


291.910 

I0.5SS 

251.321 


442  (See  this  road  on  p.  3 1 .) 


100 
016 

60S 

038 
35  1 

771 

3  1  1 

311 

384 


34.817 
1.988 

11,066 
I  1  ,209 
11.053 

750 

3S.1IK, 
2.0  10 


76.483 
89,912 

10.001 
I5.S27 

1 .385 


93.067 
3.154 


63.403 
9,498 

75.248 
20.662 

22.594 

1 .574 

28.094 

74.501 

7  Hi 


3SI 

937 

447 

89 


2,919 

2.250 


3,154 

1.162 


746 
4.500 


699 
89 


-7.316 


—3.753 


Oct.,  W 


RAILWAY  EARNINGS 


i 


New  York  New  Haven  & 

— Monlh    of 
1913. 
N  Y  N  H  &  Hartford  S 

Freight  revenue 2,803,866 

Passenger  revenue 2, 745, 231 

Total,  Including  oilier  revenue.-  0,100,010 

Expenses — Maintenance  of  way 791,357 

Maintenance  of  equipment 789,955 

Traffic  expenses ... 7o,oio 

Transportation  expenses 2,196,030 

total,  including  goneral 4,013,730 

Net  from  railroad 2,080,2X0 

Outside  operations,  not 6,627 

Total  net  revenue 2,092,908 

Taxes 320.000 

Final   net 1,772, 90S 

Miles  of  road  operated 2,112 

Central  New  England 

Freight  revenue 262,186 

passenger  rovenue 10,119 

Total,  including  other  revenue..  312,910 

Expenses—  Maintenance  of  way 53,192 

Maintenance  of  equipment 32,745 

Traffic  expenses 1,037 

Transportation  expenses 81,601 

Total,  including  genoral-- 172.557 

Net  from  railroad 140,383 

Outside  operations,  net 302 

Total  net  revenue 140,685 

Taxes 10,500 

Pinal  net 130,185 

Miles  of  road  operated 269 

N  Y  Ontario  &  Western 

Freight  revenue 570,119 

Passenger  revenue 348,186 

Total,  including  other  revenue.-       974,549 

Expenses — Maintenance  of  way 150,131 

Maintenance  of  equipment 129,330 

Traffic  expenses 10,546 

Transportation  expenses 298 ,654 

Total,  including  general 603.103 

Net  from  railroad 371,446 

Outside  operations,  net ... 1,452 

Total  net  revenue - 372,898 

Taxes 19,000 

Final  net 353,898 

Miles  of  road  operated 565 

Union    Freight 

Freight  revenue 11,366 

Passenger  revenue 

Total,  including  other  revenue--  11,421 

Expenses — Maintenance  of  way 1 ,623 

Maintenance  of  equipment 513 

Traffic  expenses 50 

Transportation  expenses 4,497 

Total,  including  general 7,136 

Net  from  railroad 4,285 

Outside  operations,  net 

Total  net  revenue 4,285 

Taxes 575 

Final  net 3,710 

Miles  of  road  operated 2 

Pennsylvania  System — 

Pennsylvania  Railroad 

Freight  revenue 11,532,957 

Passenger  revenue 3,972,031 

Total,  including  other  revenue.-16,496,371 

Expenses — Maintenance  of  way 2,037,820 

Maintenance  of  equipment 3,270,604 

Traffic  expenses 253,021 

Transportation  expenses 5,707,316 

Total,  including  general 11,635,923 

Net  from  railroad 4,860,448 

Outside  operations,  net — 136,788 

Total  net  revenue 4,723,659 

Taxes 633,598 

Final  net 4,090,060 

Miles  of  road  operated 4,031 

Baltimore  &  Sparrow's  Point 

Freight  revenue 11,391 

Passenger  rovenue 

Total,  including  other  revenue.-  13,538 

Expenses— Maintenance  of  way 1 ,318 

Maintenance  of  equipment 441 

Traffic  expenses 205 

Transportation  expenses 3,861 

Total,  including  general 6,245 

Net  from  railroad 77292 

Outside  operations,  net 

Total  net  revenue 7,292 

Taxes 474 

Final  net 6,817 

Miles  of  road  operated 5 

Bait  Chesapeake  &  Atlantic 

Freight  revenue 18,358 

Passenger  revenue 38,521 

Total,  including  other  revenue--  60,291 

Expenses — Maintenance  of  way 11,018 

Maintenance  of  equipment 2,142 

Traffic  expenses 979 

Transportation  expenses 16,613 

Total,  including  general 31,407 

Net  from  railroad 28,884 

Outside  operations,  net 14,009 

Total  net  revenue 42 ,893 

Taxes 2^096 

Final  net  ..- 40,797 

Miles  of  road  operated 87 

Cornwall  &  Lebanon 

Freight  revenue 24 ,323 

Passenger  revenue 6,869 

Total,  including  other  revenue. -  33,066 

Expenses — Maintenance  of  way 3,224 

Maintenance  of  equipment 8,834 

Traffic  expenses  - 202 

Transportation  expenses 12,279 

Total,  including  general 25.920 

Net  from  railroad 7,146 

Outside  operations,  net 

Total  net  revenue 7,146 

Taxes 1,386 

Final  net 5,760 

Miles  of  road  operated 26 


Hartford 

August — ■  — 
1912. 


System 

July  1  to  Aug.  31 — 
1913.  1912. 


3.113, 

2.778, 

6,  HO 

862 

657 
30 

2.107 

3,615 

2,7'.)  I 
132 

2>26 

3  IS 

2, 60S 
2 


1 12 
913 

194    I 

0.35 

255 

784 

LOQ 

601 

,593 
,109 

,702 
,000 

,702 
090 


5,510,747 
5,310,554 

1 ,878.288 

1,550.020 
I  ,.-,00,930 
105.001 
1,383,001 
7,898,389 
3, 070, sos 
10. 423 

3,990,321 

0  10.000 

3,350.321 


275,421 
36,312 

323,750 

42,900 

21,473 

1,091 

XX, 243 


155,887 


167,862 
463 


168,325 
10,000 

158,325 
276 

652,706 
327,071 

1,023,883 

126,299 

126,741 

14,700 

__295,694 

579,922 

443,960 
1,521 

445,482 
18,166 


490,251 
75,457 

589,644 

95.685 

64,942 

2,151 

155/1  II 

329, 13S 

260,505 

632 

261,138 
21,000 


5.892,930 

1.761 

12,163,959 

1.271  ,600 

L  ,324,695 

51 ,853 

■1,1  33. SO  I 
7,100,  175 

5,057,4X4 

217.377 

5, 30  I, SO  I 

030.000 

4,668,861 


533,7  IS 

027,255 

S3, 035 

•17,1  IS 

2,155 

169, 12X 

305,365 

321  ,890 
890 

322,780 

20,000 


240,138    302.780 


,170,442 
678,311 

,962,453 
288,198 
264.029 
22,913 
608,269 


1,285,035 
625,623 


2,001,664 

226,741 

244,833 

24,365 

591,374 

1,218,082  1,121,502 

880,162 
1,630 

881 ,793 
36,333 


744,370 
4,343 

748,713 
38,000 


427,315    710,713    845,459 
565  (See  this  road  on  p.  31) 


10,001 


24.285 


10,036 

1,593 

1,126 

67 

4,077 


7,331 


2,704 


24,436 

3,163 

2,133 

100 

9,804 

16,095 
8,341 


2,704 
575 


8,341 
1.150 


20,273 

20,496 

2,313 

1,689 

117 

8,770 

13,799 

~"6,"(i00 

~6,696 
1,150 


2,129 
2 


7,191 


Eastern  Lines 


11,218,844 
3,649,914 

15,797,061 

1,954,334 

3,154,455 

191,000 

5,162,971 


23,001,220 
7,430,927 

32,434,151 

4,043,602 

6,347,527 

483,756 

11,294,956 


5.546 


21.741,370 
6,810,071 

30,463,796 

3,840,499 

5,905,919 

396,179 

10,098.003 


10.795,663  22,902,345  20,907,106 


5,001,398 

—56,720 

4,944,677 

587,439 


9,531,805 
—312,795 

9,219.010 
1,223,692 


9,556,689 
—  152,882 

9,403,807 
1,174,879 


4,357,237     7,995,318     8,228,927 
4,021    (See  this  road  on  p.  31) 


9,842 


24,558 


20,118 


10,325 

4,280 

549 

185 

3,951 

27,178 

2,492 

929 

489 

7,974 

20,763 

7,872 

791 

314 

8,040 

9,179 

12,799 

17,699 

1,146 

14,378 

3.064 

1,146 
239 

14,378 
964 

3,064 
486 

906 
5 

13,413 

2,578 

15,760 
35,797 

32,530 
66,181 

26,911 
61,584 

55,985 

8,003 

1,793 

784 

16.677 

105,870 

21,021 

4,243 

2,289 

33,186 

96,196 

15,125 

4,748 

1,867 

32.652 

27,923 

62,001 

55,912 

28,062 
29,810 

43,868 
36,038 

40,284 
56,565 

57,872 
1,921 

79,906 
4,193 

96,849 
3,843 

55,951     75,713 
87  (See  this  road 

93,006 
on  p.  31.) 

30,763 
6,575 

45,214 
14,916 

53,818 
16,243 

40,322 

2,959 

5,935 

518 

12,911 

64,576 

5,713 

17,062 

589 

24,623 

78,570 

6,023 

12,566 

887 

26,545 

23,690 

50,864 
13,712 

48,856 

16,631 

29,714 

16,631 
1,501 

13,712 
2,759 

29,714 
2,901 

15,130 
26 

10,953 

26,812 

'    — Monlh    o) 
1913. 

Cumberland  Valley  $ 

Freight  revenue 202.5s  I 

Passenger  revenue si. 00 1 

Total,  including  other  rovenue.  -  297  .205 

Expenses  —Maintenance  of  way 68,629 

Maintenance  of  equipment 29,302 

Traffic  expenses 5,482 

Transportation  expenses _.  98,430 

Total.  Including  general 200,701 

Net  from  railroad —  X7.533 

Outside  operations,  net OS 

Total  net  revenue 87,002 

Taxes 5.702 

Final  net SI.S00 

Miles  of  road  operated 162 

Long  Island 

Freight  revenue 258.201 

Passenger  revenue 998.076 

Total,  including  other  revenue.-    1 ,395,510 

Expenses — Maintenance  of  way 132,571 

Maintenance  of  equipment 112,705 

Traffic  expenses 10,308 

Transportation  oxponses 478,770 

Total,  including  genoral 765,190 

Net  from  railroad 630,329 

Outside  operations,  net — 8,033 

Total  net  revenue 622 ,295  " 

Taxes -_ 63,660 

Final  net 558,635  " 

Miles  of  road  operated 398 

Maryland  Delaware  &  Virginia 

Freight  revenue 5,685 

Passenger  revenue 15,230 

Total,  including  other  revenue..  22,620 

Expenses — Maintenance  of  way 7 ,038 

M  aintenance  of  equipment 1 ,994 

Traffic  expenses 777 

Transportation  expenses 8,113 

Total,  including  general 18,160 

Net  from  railroad 4 ,459 

Outside  operations,  net 26,325 

Total  net  revenue 30,784 

Taxes 463 

Final  not 30,321  " 

Miles  of  road  operated 83 

Monongahela 

Freight  revenue 132,645 

Passenger  revenue. 2,892 

Total,  including  other  revenue.-  137,412 

Expenses — Maintenance  of  way..  18,421 

Maintenance  of  equipment 7,473 

Traffic  expenses 419 

Transportation- expenses 25,722 

Total,  including  genets! 54,190 

Net  from  railroad. 83,222  " 

Outside  operations,  net 

Total  net  revenue, 83 ,222 

Taxes 2,350 

Final  net _. 80,872  " 

Miles  of  road  operated 66 

New  York  Phila  &  Norfolk 

Freight  revenue 270,816 

Passenger  revenue 62,575 

Total,  including  other  revenue.-  356,722 

Expenses — Maintenance  of  way 26,863 

Maintenance  of  equipment 75,367 

Traffic  expenses 5,446 

Transportation  expenses 138,235 

Total,  including  general 259,741 

Net  from  railroad 967981 

Outside  operations,  net 

Total  net  revenue 96,981 

Taxes 8,000 

Final  net 88,981 

Miles  of  road  operated 112 

Northern  Central 

Freight  revenue 817,510 

Passenger  revenue 286,436 

Total,  including  other  revenue..   1 ,171 ,512 

Expenses — Maintenance  of  way 171 ,305 

Maintenance  of  equipment 246,827 

Traffic  expenses 17,998 

Transportation  expenses 532,556 

Total,  including  general 995,201 

Net  from  railroad -  176,311 

Outside  operations,  net 1,063 

Total  net  revenue 177,374 

Taxes 41,025 

Final  net 136,349 

Miles  of  road  operated 472 

Pennsylvania  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.-  41,629 

Expenses — Maintenance  of  way 2 ,902 

Maintenance  of  equipment 1,535 

Traffic  expenses 96 

Transportation  expenses 19,386 

Total,  including  general 24,125 

Net  from  railroad 17,504 

Outside  operations,  net 

Total  net  revenue 17,504 

Taxes 1,770 

Final  net 15,734 

Miles  of  road  operated 4 

Phila  Baltimore  &  Wash 

Freight   revenue 914,174 

Passenger   revenue 805,241 

Total,  including  other  revenue. .   1,884,004 

Expenses — Maintenance  of  way 299,538 

Maintenance  of  equipment 355,770 

Traffic  expenses 36,897 

Transportation  expenses 771,192 

Total ,  including  general 1.505,296 

Net  from  railroad 378,707 

Outside  operations,  net. 

Total  net  revenue 378,707 

Taxes 53,734 

Final   net 324,973 

Miles  of  road  operated 713 


A  mi  itst — 
1912. 

S 
202,246 

79.12s 

203.523 
62,536 

30.572 

1.396 
82,294 
176,570 

116,952 

3S0 

1 1 7 ,333 
5.01  1 

I  I  1.721 

102 


■July   l 
1913. 


to 


4  I  1 ,873 
145,237 

584.497 

132.501 

5  1.2  IS 

10,322 
186^628 
399,347 

1857150 

307 

185,458 

11.401 

I  74  .053 


Aug.   31  — 

1012. 

389.703 

i:i0, 1 33 

564,842 

100,537 

62,343 
9,263 

I02.X57 

354  ,859 

100,0X2 
I  ,1  10 

201  ,123 
I  I  ,223 

1X0.000 


(Sou  this  road  on  i>  ill 


300.248 

910.631 

1 ,263,915 

120,225 

1 10. X00 

21,221 

444.231 


!0,155 
2,082,071 

2,902,787 

200,072 

22X.000 

49,103 

963,449 


678,491 

1.002.1  10 

2,5X1.779 

248.778 

221.824 

40,990 

866,687 


715,341   1,5X2.327   1,418,349 


548,573 

80.000 


635,539 
56.450 


1,320,459 

—7.557 

I  ,312,902 
127,320 


1,163,430 

170,010 

I  ,343  on 

112,900 


579,089  1,185,582  1,230,141 
398  (See  this  road  on  p.  32.) 


0,9X2 
14,588 


10,891 
27.182 


11,158 
27,473 


23,107 

3,002 

2,190 

709 

7.S31 

14,943 


41,203 
14,840 
1,011 
1,790 
17,368 
38,546 


8,223 

20.324 

34,548 
467 


2,716 
51,731 


41,526 

10,987 
4,002 
1,492 

15,565 

32,608 

87918 

49,712 


54,448 
926 


58,631 
935 


34.080 


53,521 


57,696 


83  (See  this  road  on  p.  32.) 


261.776 
6,065 


250,668 
4,767 

258,342 

44,254 

20,000 

705 

49,296 

118,180 

82,279   ^62,948    140,161 


133,771 
2,382 

137,544 

20,448 

7,268 

416 

25,156 


271,975 

39,589 

13,554 

720 

50,829 


55,265    109,027 


162,948 
4,700 


140,161 
4,000 


158,248    136,161 


82,279 
2,000 

SO, 270 
64 


255,786 
61,300 

342,924 

27,973 

52,474 

4,366 

135,263 

232.501 
110.423 


110,423 
7,900  _ 

102,523    198,512    212,864 
112  (See  this  road  on  p.  32) 


609,709 
111,759 
769,285 

60,062 
151,170 

11,022 
305,220 


538,785 
107,625 

697,835 

53,585 

106,268 

8,456 

275,670 


554,772    469,171 


214,512 

214,512 
16,000 


228,664 

228,664 
15.800 


806,452 
249,549 

,117,795 
154,452 
197,092 
17,144 
488,458 
881,317 

"236,478 

1,374 

237,852 

38,699 

199,152 
473 


36,154 

4,048 

2,588 

72 

19.968 


26.845 


9,309 


9,309 
1,300 


1,625,260 
517,831 

1,584,885 
459,159 

2,283,227 

325,745 

494,884 

34,989 

1,056,432 

2.180,706 

295,663 

414,092 

34,230 

985.280 

1.969,427 

1,777,296 

313,799 
2,176 

403,409 
2,028 

315,975 
81,991 

405,438 
77,399 

233,984    328,038 
(See  this  road  on  p.  32) 

83,084 

5,126 

4,088 

114 

38,425 

70,197 

5,811 

4,733 

72 

39,552 

48,098 

50,467 

34,985 

19,729 

34,985 
3,540 

19,729 
2,660 

8,009 
4 


31,445 


17,069 


928,153  1,875,757  1,941,644 

790,391  1,460,027  1,425,169 

3,670,014  3,702,872 

626,130  591,583 

708,965  643,293 

70,491  54,607 

1,545,772  1,431,944 

1,408,879  3,051,361  2,805,296 


1,882,951 

297,472 

322,391 

25,197 

724,124 


474,072 


474,072 
52,176 

421,896 
713 


618,653 

618,653 
107,436 


897,575 

897,575 
104,353 


511,217    793,221 
(See  this  road  on  p.  32) 
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Pennsylvania  System 


1913. 

I 

22.940 
1,761 

24,937 
3.870 
2.582 

~5~.iJ2 

1.114 

"~1 2.823 

F2T823 

514 

12.308 

42 

Union  RR  of  Baltimore 
Freight  revenue 112.620 


Eastern  Lines — Concluded. 

^fonth   of  August «/«(?_  1  to  Aug 


Susq  Bloomsburg  &  Berwick 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net. 

Miles  of  road  operated 


1912. 

s 

20.300 

1  ..'>2s 

22.021 

2,346 

2,163 

"V.296 


1913. 
$ 

43.662 
2.896 

in. 'is: 

7,475 
4,773 


10.032 


B.680 


23.354 


12.340 


23,632 


12,340 
496 


23,632 
1,010 


Passenger  revenue 

Total,  including  ether  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses. ._ 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes r .. 

Final  net 

Miles  of  road  operated 

West  Jersey  &  Seashore 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


25,934 

140,014 
8,557 

"  i',423 
5,472 


17,971 


11,844 
42 

109.142 

135.792 

10,895 

"""697 

5.280 

19.479 


22,621 


241,196 
46,982 

291.138 
19,213 

~2~, 726 

11.267 


38.308 


31— 
1912. 
S 

35,602 
2.849 

38,930 
4,710 
3.812 

"  8".65J 

19.062 
19,868" 

19.868 
858 

19,010 


224,421 
45,563 

"273,062 
21,548 

"  Y.458 
10,714 

Ms. 939 


122,043         116,312        252,830        234,123 


122,043 
5,851 


116,192 
9 

176,435 
833,143 

,058.766 

111,146 

117,105 

20,555 

280,659 


116,312 

5,830 

110,482 

9 

199,807 

776..",  19 


252,830 
11,702 

241,128 


234,123 

11,660 

222,462 


350,297  389,338 

1.455,986  1,392.448 

,025,618     1,894,452  1,869,632 

99,413        224,500  194,419 

126,499        223,217  219,893 

14,321           37,407  31,448 

257.517        555,197  506,691 

542,149        509.964     1,066,213  976,571 


516,616 
—1,039 

77 


Final  net 

Miles  of  road  operated 


515.57 
27.301 

488.275 
355 


515.654 

—2,106 

513,547 

30,122 

483,424 
355 


828,239 
—6,464 

821,774 
54,602 


893,061 
—7,407 


885.653 
60,245 


767,171    825,408 
(See  this  road  on  p.  32) 


Pennsylvania  System- 
Central  Indiana 

Freight  revenue 15,493 

Passenger  revenue 2,856 

Total,  including  other  revenue..  18,993 

Expenses — Maintenance  of  way 4,682 

Maintenance  of  equipment 4,414 

Traffic  expenses 592 

Transportation  expenses 8,034 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 101 

Taxes 1,547 

Final  net — 1,446 

Miles  of  road  operated 127 

Cine  Lebanon  &  Northern 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue " 

Taxes 

Final  net 

Miles  of  road  operated 


Western  Lines 


13,827 

2,66/ 
17,380 

4,14 

31 
7.050  I 


27,021 
i    5,035 


22,666 
4,889 


g|33,303 

%.  8,789 


28,996 
8,120 
7,744 
1,215 

13,394 


33,303 
6,914 

50,591 

10,044 

3,170 

841 

22,162 

36,664 

13,927 

13,927 

3,579 

10,348 

45 

Grand  Rapids  &  Indiana 

Freight  revenue 246,377 

Passenger  revenue 275,367 

Total,  including  other  revenue..  559,471 

Expenses — Maintenance  of  way 73 ,643 

Maintenance  of  equipment 72,909 

Traffic  expenses 11,727 

Transportation  expenses 219.726 

Total,  including  general 395,391 

Net  from  railroad 164,079 

Outside  operations,  net 1,111 

Total  net  revenue 165.190 

Taxes 22,920 

Final  net... 142.270 

Miles  of  road  operated 577 

Pennsylvania  Company 

Freight  revenue 4,733,155 

Passenger  revenue 1,038,590 

Total,  Including  other  revenue..  6,293,524 

Expenses — Maintenance  of  way 775,555 

Maintenance  of  equipment 1,088,923 

Traffic  expenses 101, 570 

Transportation  expenses 2, 121. til") 

Total.  Including  general 4.210.867 

Net  from  railroad ~"2i082i656 

Outeldeoperatlons.net -  8,446 

Total  net  revenue 2  074  210 

Taxes 252.806 


713 
1,621 

—908 
127 


34.98.3 
*  4,925 


-2,626 
3,094 


—3,799 
3,243 


—5,720        —7.043 


68,889 
15,393 


61,040 
9.587 


50,382 

8,684 

4,796 

942 

16,679 


31,547 


18,835 


105,916 

18,304 

10,243 

1,706 

44,931 

75,979 
29,937 


90,526 

16,492 

7,799 

1,799 

30,690 


57,935 


32,590 


18,835 
3,060 


29,937 
6,778 


32,590 
6,750 


15,774 
45 


274,729 
235.618 

551,216 

61,088 

73.162 

11,997 

194,825 

JJ56.052 

"195,164 
—45 

195.119 
22,690 


23,159 


25,840 


490,408 
490,339 

1,057,065 

150,920 

150,192 

23,711 

435,635 


512,511 
427,592 

1,020,115 

119,006 

142,479 

23,808 

393,624 

709,366 

"310,749 
36 


Final  net 

Miles  of  road  operated '.'.'.'.. 

Pitts  Char  &.  Youghioghony 
Frcit'in  revenue 

Passenger  MXDJII '. 

Total.  iBdudlag  other  revenue.. 

Expense     Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1.821,403 

1 .750 

34.872 
459 

88.092 
4.362 
1,691 

214 
9,743 

17. 373 

20,719 


20.719 

689 

20,031 

21 


172,429 
586 

4,689.892 
980,085 

6,227.836 

830,880 

1,008.072 

86,742 

1.901,523 

3,919,870 

2,307,966 
507 

2. 308, 473 
225.691 

2,082.779 
1.750 


263,808 
1,990  _ 

265.799 
46,561 

219,238 
(£ee  this  road 


310,785 
45,385 


265,399 
on  p.  32) 


9,430.261 

1  991,155 

12.507,159 
1,639,701 
2.151,317 
193,121 
4,289,019 
8,503,975 

4,003,183 

19,831 

3.983.352 
501,414 

3,481.938 


9,276,274 
1,832,654 
12.222.657 
1,632,580 
1,994,796 
168,662 
3,715,012 

7,726,781 


4,495,875 
—3,972 

4,491  ;903 
113,285 
1.0  18.618 
(See  this  road  on  p.  32) 


29,765 
5 1 1 

32.962 

I  .980 

2.743 

231 

8,547 


62,247 
935 


15.226 


69.207 

6.137 

4.041 

143 

19,022 

32,455 


17,736 


58,033 
1,112 

63,968 

4,375 

3,703 

467 

16,852 

28,524 


36,752 


35.444 


17.736 

16.867 

21 


36.752 

1  .375 

35.377 


35.444 
1.716 

33.728 


— Month   of  August- 


Pitts  Cin  Chicago  &  St  Louis 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Toledo  Peoria  &  Western 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1913 
S 

2,688,113 
895,088 

2,989,566 

579,427 

772,420 

82,996 

1,415,593 

2 ,926  ,896 

1,062,670 
—975 

1.061,694 
145,990 

915.704 
1.472 


1912. 
S 

2.736,339 

822,008 

3,917.983 

534,624 

698,692 

73,554 

1,268,599 

2,643,548 

1 ,V74,434 
61 

1,274,495 
142,610 

1,131,885 
1.467 


— July  1  to  Aug.  31 — 

1913.  1912. 

S  $ 

5,300,323     5.277.226 

1,684,997     1,511,660 

7.525,994 

1,043,662 

1,381,475 

142,770 

2,512,062 


7,805,053 
1.200,137 
1,562.640 
156.255 
2.851.963 

5,921.418 

1,883  ~634 
—979 


_5.216.869 

2.309,124 

—701 

2,308,423 

280,345 

2.028,077 
(See  this  road  on  p.  32) 


1,882,655 

289,012 

1,593,642 


66,347 
51,135 

123.580 

24,395 

29,493 

2,373 

49,849 

109,706 

68,528 
45.883 

120,003 

21,165 

24,671 

2,765 

40.529 

92.616 

13,874 

27,386 

13,874 
5,000 

27,386 
4,800 

128,908 

9.3.887 

237,879 

49.341 

57,294 

4,965 

97,179 

216,024 
21,855 

21,855 
10,000 


129,401 

88.522 

229.648 

39,657 

46.449 

4.966 

78.297 

176.392 
53.255 

53,255 
9,600 


8,874 
247 


22,586  11,855  43,655 

247   (See  this  road  on  p.  32) 


Vandalia 

Freight  revenue 674,025 

Passenger  revenue 244,270 

Total,  including  other  revenue..  1,032,132 

Expenses — Maintenance  of  way 145 ,454 

Maintenance  of  equipment 192,268 

Traffic  expenses 25,895 

Transportation  expenses 384,260 

Total,  including  general 767.006 

Net  from  railroad 265,126 

Outside  operations,  net . 

Total  net  revenue..' 265,126 

Taxes 30,316 

Final  net 234.810 

Miles  of  road  operated 910 


664,783 

217.175 

979,456 
138,355 
171.204 
24.779 
330.135 


1,327.366 
468,454 

2.013.016 

284,934 

380,731 

53.929 

755,799 


1,240,899 
429,298 

1.860,820 

287,579 

340,042 

52,127 

654.954 


682,895     1,515,365     1,372,185 


296,560        497,650        488.634 


296,360 
29.944 


497.650 
60.632 


488.634 
58.631 


266,616         437,018        430.003 
827  (See  this  road  on  p.  32) 


Waynesburg  &  Washington 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue . 

Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


4,456 
6.837 


6,166 
7,162 


9,050 
12.836 


10,938 
13,317 


12,272 

3,823 

1,519 

135 

4,337 


14,343 

2.747 

1.133 

133 

4,295 


23,995 

6.691 

2,824 

261 

8,310 


26,219 

7.586 

2,540 

237 

8,355 


9,981 


8,487 


18,418 


19,066 


2,291 


5,855 


5,576 


7,153 


2.291 
272 


5,855 
267 


5.576 
539 


7.153 
533 


2,019 
28 


.•-,.588 

28 


Reading  System 

Atlantic  City 

Freight  revenue 71,601 

Passenger  revenue 353,059 

Total,  including  other  revenue..  441 ,328 

Expenses — Maintenance  of  way 24,877 

Maintenance  of  equipment 13,100 

Traffic  expenses 7,155 


Transportation  expenses 154,113 

Total,  including  general 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated.. 


Catasauqua  &  Foglesville 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


200,937 

240,391 
—4,005 

236,385 
9,000 

227,385 
166 


21.721 
172 

22,060 

2,605 

1,574 

8 

4,059 

8,266 

13,794 


13,794 
650 

13,144 
30 


72,748 
279,767 

368.327 

18.329 

9,382 

2,415 

139,337 

171,116 

197,410 
—4,336 

193,074 
9,000 

184,074 
166 


18,991 
139 

19,316 
3.143 
1.553 
8 
4.254 
8.998 

10,318 


10,318 

600 

9,718 
30 


5.037 


145.100 

638.928 

814,140 

48,730 

24,714 

10,912 

312,944 

402,442 

411,698 
—9,557 

402,140 
18.000 


6,619 


146,767 

513,130 

689,073 

38.944 

24,205 

11,004 

267.128 

344,499 

344,574 
—9,717 

334,856 
18.000 


384.140        316.856 


45.398 
318 


38,058 
271 


46.121 
5.239 
3.235 
14 
9,164 
17.692 
28.429 


38.576 

6.658 

3.014 

16 

8.602 


18.399 


20 .176 


28.429 
1,300 


20,176 
1,200 


27,129 


18,976 


Central  RR  of  New  Jersey 

Freight  revenue 1,734,538 

Passenger  revenue 674,267 

Total,  Including  other  revenue..  2,493,907 

Expenses — Maintenance  of  way 258,800 

Maintenance  of  equipment 348 ,382 

Traffic  expenses _39,075 

Transportation  expenses 721,493 

Total,  including  general 1.410.315 

Net  from  railroad 1 ,083 , "591 

Outside  operations,  net 92.696 

Total  net  revenue 1,176.288 

Taxes 111.221 

Final  net 1,06.3.(166 

Miles  of  road  operated 676 


1,983,757  3.425.258  3.758.186 

618.716  1.302.971  1.194.071 

2,741,559  4.892,305  5.217,744 

226.159  520,777  441,282 

353,448  723.186  701,175 

34,323  69,783  64,400 

740,715  1,441,986  1.441,990 

1.396,811  2,843.963  2.732.463 


1,344. 718 
76,280 


1,421,029 
123,298 


2.048.341 
178,874 

2.227.216 
205.310 


2:4,85.281 
U5.734 

2,621,015 
246,487 


1,297,730     2.021,905     2,374,528 
669  (See  this  road  on  p.  30) 


Chester  &  Delaware  River 
Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses.  . 
Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


16.475 

18.728 

2,043 

"e 

6,055 
8,126 


19.985 

23.158 
1,489 

"23 

6.031 

7. .370 
10,601  ~       15.588 


26,471 

31.239 
4,737 

14 

12.322 

17,119 


37,066 

"427TT4 

2,668 

24 

58 

1 1 ,680 


14,488 


14,120 


27,626 


10,601 
131 


15,588 
159 


14,120 
211 


27.626 

296 


10.469 
5 


15.428 
5 


13.908 


27,329 
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Reading  System — Concluded 

— Month   of  August July  1  to  Aug.  31 — 

1913.             1812.            1913.  1912. 

Gettysburg  &  Harrisburg                 $                   $                   *  *      ,. 

Freight  revenue . 15,975           16,953           30,799  31,721 

Passenger  revenue 24,370             5,789           37,387  11,975 

Total.  Including  other  revenue..        41,679          23,821           78.395  45,903 

Expenses — Maintenance  of  way 5,596              4.386            16,482  10,672 

Maintenance  of  equipment 421                 263             1,692  367 

Traffic  expenses 56                 168                 112  333 

Transportation  expenses 9,180  8,956  26,607   21,370 

Total,  including  general _     15,302           13,988           44.979  33,040 

Net  from  railroad 26,377  "         9.832           33,416  12,862 

Outside  operations 

Total  net  revenue 26,877             9.832           33,416  12,862 

Taxes - _          300 300  600  _           600 

Pinal  net 26,077             9,532       "32,816  12,262 

.Miles  of  road  operated 41  41 

Northeast  Pennsylvania 

Freight    revenue 5,023             6.132             9,284  10,712 

Passenger   revenue 14,445           13,101   23,421  21,487 

Total,  including  other  revenue..         21,847           21,662           37.504  37,005 

Expenses — Maintenance  of  way 4,561             2.300             7,088  4,631 

Maintenance  of  equipment 2  

TrafHc   expenses 97                    4                 101  1,425 

Transportation  expenses 7,570  7,069  _       14,844  13,786 

Total,  including  general 12,245  _        9.386  _      22,066  ~       19,947 

Net  from  railroad- 9.602           12,275           F5.437  "       17,057 

Outside  operations,  net 

Total  net  revenue 97602           12,275           15,437  17,057 

Taxes 200  200  400  400 

Final    net 9,402           12,075           15,037  16,657 

Miles  of  road  operated- 25  25 

Perkiomen 

Freight    revenue. 47,662           58,577           91,142  112,565 

Passenger   revenue 10,873  _       10,095  _       19,865  _       18,139 

Total,  including  other  revenue..         60,438  70,569         114,744"     134,566 

Expenses— Maintenance  of  way.. .           8,965             8,424           14,855  13,236 

Maintenance  of  equipment 178                 120                439  233 

Traffic  expenses 14                   14                  28  44 

Transportation  expenses. 18,021 18,559  36,484  35,507 

Total,  including  general 27,315  _      27,196  _      52,084  _      49,212 

Net  from  railroad 33,122           43,372  "      62,660  85,354 

Outside  operations,  net 

Total  net  revenue 33,122           43,372           62,660  85,354 

Taxes 1,500             1,250             3,000  2,500 

Final    net... 31,622           42,122           59,660  82,854 

Miles  of  road  operated 41  41 

Philadelphia  &  Beading 

Freight    revenue 3,171,474     3,434,229     6,149,991  6,517,465 

Passenger   revenue 729,250         709,111      1,410,538  1,325,873 

Total,  including  other  revenue..  4,083,652     4,369,117     7,940,541  8,262,257 

Expenses — Maintenance  of  way.. .       466,580        425,138         912,381  818,173 

Maintenance  of  equipment 708,490         718,341      1,340,173  1,441,997 

Traffic  expenses 44,346           46,118           93,421  92,093 

Transportation  expenses 1,339,255     1,290,236     2,628,329  2,507,410 

Total,  including  general 2,617,968     2,537,701     5,103, 35 1~  4,981,210 

Net  from  railroad. 1,465,683     1,831,415     2,837,189  3,281,047 

Outside  operations,  net 47,318  _      29,948  _      73,378  _      59,910 

Total  net  revenue 1,513,001     1,861,364     2,910,568  3,340,957 

Taxes 102,558           87,122         205,609  173,068 

Final    net. 1,410,443     1,774,241     2,704,959  3,167,889 

Miles  of  road  operated 1,020  1,015  (Se«  this  road  on  p.  32) 

Phila  Newtown  &  New  York 

Freight    revenue. ....           7,390             5,464           12,939  10,576 

Passenger   revenue... 6,855             6,336  _       13,478  _       12,457 

Total,  including  other  revenue..         16,045           13,871           30,107  27,398 

Expenses — Maintenance  of  way...           5,894             5,356           10,141  10,853 

Maintenance  of  equipment 

Traffic  expenses 6                   11                   12  29 

Transportation  expenses 9,774             9,474  _       18.771  18.002 

Total,  including  general 15.750  _      14,868  _      29,040  28,969 

Net  from  railroad... —          294  ~        —W7~         l7066  —1,571 

Outsideoperations.net 

Total  net  revenue —          294  ~        ^97  ~         T7066  — 1 ,571 

Taxes... 300  300  600  600 

Final   net. —5        —1,297                466  —2,171 

Miles  of  road  operated 22  21 

Port  Reading 

Freight    revenue 94,902         124,846         184,515  225,641 

Passenger   revenue 

Total,  including  other  revenue- .         95,892         125,945         188,576  235,545 

Expenses — Maintenance  of  way.- .         17,973           11,155           32,147  26,189 

Maintenance  of  equipment 1           Cr. 859                226  1,591 

Traffic  expenses 30                  30                  62  62 

Transportation  expenses. 30,033           31,344           56,728  61.227 

Total,  including  general 48.117  _      41,775  _      89,523  _      89,477 

Net  from  railroad _.         47,774           84,169           99,052  146,067 

Outside  operations,  net — 993             2,239        — 3,718  7,374 

Total  net  revenue 46,781  ~~       86,408           95,334  153,442 

Taxes 12,000             8,000           20,000  16,000 

Final   net. 34,781           78,408           75,334  137,442 

Miles  of  road  operated 21  21 

Reading  &  Columbia 

Freight    revenue. 23,630           21,823           43,448  41,475 

Passenger   revenue. 12,884  _       12,596           23,987  _      22,923 

Total,  including  other  revenue..         38,763           36,397           72,519  68,245 

Expenses — Maintenance  of  way...           7,187             6,785           14,813  14,429 

Maintenance  of  way 784                 174             1,067  439 

Traffic  expenses... 85                  73                 165  171 

Transportation  expenses 17,476  _       15,139  _      34,601  29,418 

Totai.  including  general 25,848  _      22.698  _      51,094  45,049 

Net  from  railroad 12,915           13,698           21,424  23,196 

Outsideoperations.net 

Total  net  revenue. 12,915           13,698           21,424  23,196 

Taxes 300  400  600  800 

Final    net 12,615           13,298           20,824  22,396 

Miles  of  road  operated 59  59 

St.  Louis  &  San  Francisco  System 

St  Louis  &  San  Francisco 

Freight  revenue 2,646,118     2,437,428     5,070,366  4,548,201 

Passenger  revenue 1,081,233     1,035,018     2,092,836  1,968,063 

Total,  including  other  revenue..  3,973,997     3.727,571     7,667.527  7,004,851 

Expenses — Maintenance  of  way...       565,546        558.024     1,072,794  910,789 

Maintenance  of    quipment 669,954        483,623     1,221,758  1,022,279 

Traffic  expenses 73,709           73,362         149,709  152,324 

Transportation  expenses 1,242,403     1,313,682     2,395,173  2,470.133 

Total,  including  general 2.637.130     2,517,619     5,016.611  4.760,326 

Net  from  railroad "173367866  "7L72097952     2,650,915  2,244,525 

Outsideoperations.net 

Total  net  revenue 1 ,3367866     1 ,2097952     2, 6507915  2,2447525 

Taxes 113,594         114,373         227,188  228,746 

Final  net  _._ 1,223,272     1,095.579  8:2,423,727  2,015,778 

Miles  of  road  operated 4,741  4,741 


45,566 

3,793 

4,126 

230 

13,836 

— Month   of  August July  1  to  Aug.  31 — 

m            „  „,     „          .                  1913.  1912.  1913.  [912. 

Fort  Worth  <fc  Rio  Grande                 $  $  $  $ 

Freight  revenue 33,849  35.391  69,776  63,369 

I 'assongor  revenue 32,441  28.426  60.816  54.060 

Total.  Including  other  revenue..         72,891  70.524  143,947  130,871 

Expenses — Maintenance  of  way 8,601  17.812  17.468  37.739 

Maintenance  of  equipment 8,983  8,427  16,748  18,781 

Traffic  expenses 1,572  2,539  3,186  5,185 

Transportation  expenses 26,859  34,518  52.219  68.622 

Total,  including  general 49,074  66,205  96.001  1367745 

Not  from  railroad 23,819  ~         1,319  ~      47,945  -5,874 

Outside  operations,  net 

Total  net  revenue 23  819"         4,319  47,945 

Taxes 2.357  2,357  4.682  4,715 

Final  net 21,462  1,961  43,263  —10.589 

Miles  of  road  operated 235  235 

Paris  &  Great  Northern 

Freight  revenue 9.603  17.864  25,205  33,567 

Passenger  revenue 5,675         5,334  10,545  10,243 

Total,  including  other  revenue..         16,023  24,133  37,476 

Expenses — .VI  aintenance  of  way 1,493  1,589  1,938 

Maintenance  of  equipment 2,167  1,626  4,173 

Traffic  expenses 395  70  832 

Transportation   expenses 5,181  5,493  Hi. 971 

Total,  including  general _     10,469  9,577  19,965  23.880 

Net  from  railroad... .."          5.553  14,556  ~~       17,510  21,686 

Outsideoperations.net 

Total  net  revenue 57553  147556  177.510  21.686 

Taxes 500  560  1,000  _960 

Final  net 5,053  13,996  16,510  20,726 

Miles  of  road  operated 16  16 

St  Louis  San  Fran  &  Texas 

Freight  revenue 94,135  87,306  195,652  162,769 

Passenger  revenue  - 36,025 31.635  71.298  60,222 

Total,  including  other  revenue..       140,385  125,502  283,749  236,802 

Expenses— Maintenance  of  way...         25,032  23,083  45,023  44,841 

Maintenance  of  equipment 15,794  14,869  30,029  31,481 

Traffic  expenses 2,493  3,171  5,117  6,023 

Transportation  expenses. 46,626 48,249  91,799  95,974 

Total,  including  general 95  583  _      94,433  183,494  188.621 

Net  from  railroad.. 44,802  31,068  100,255  48,180 

Outside  operations,  net 

Total  net  revenue 44.802  31,068  T0~0~7255  48,180 

Taxes 1^225  1^216  2,450  2,433 

Final  iic„ 43,577  29,852  97,805  45,746 

Miles  of  road  operated 243  243 

Total  Company 

Freight  revenue  - 2,783,705  2,577,989  5,360,999  4,807,906 

Passenger  revenue _.   1,155,374  1,100,413  2,235,495  2,092,588 

Total,  including  other  revenue--  4,203,299  3,947,730  8,132,699  7,418,090 

Expenses— Maintenance  of  way...       600,672  600,508  1,137,223  9*97,162 

Maintenance  of  equipment 696,898  508,545  1,272,708  1,076,667 

Traffic  expenses 78,169  79,142  158,844  163,762 

Transportation  expenses 1,321,069  1,401,942  2,550,162  2,648,565 

Total,  including  general 2,792,256  2,687,834  5,316,071  5,109,572 

Net  from  railroad 1,411,040  1,259,895  2,816,625  2,308,517 

Outsideoperations.net 

Total  net  revenue 1,411,040  1,259,895  2,816,625  2,308,517 

Taxes 117,676  118,506  235,320  236,854 

Final  net 1,293,364  1,141,388  2.581,305  2,071,661 

Miles  of  road  operated 5.235  5.235  (See  this  road  oo  p.  32.) 

Beaumont  Sour  Lake  &  West — July  1  to  June  30 Month  of  July 

Freight  revenue 602,069  602,858  35,956  52,907 

Passenger  revenue 71,063  _       76,789  6,924  7,267 

Total,  including  other  revenue..       708,140  714,956  45,242  62,528 

Expenses — Maintenance  of  way. . .       113,953  163,735  16,012  5,453 

Maintenance  of  equipment 101,645  92,277  1,318  5,356 

Traffic  expenses 20,050  21,662  1,263  1,574 

Transportation  expenses 338,146  299,441  19,748  22,818 

Total,  including  general 611.860  615,932  41.157  39.469 

Net  from  railroad. 96,279  99,024  ~~        4,085  23 ,058  . 

Outside  operations,  net 

Total  net  revenue 96,279  99,024  ~        4,085  23,058 

Taxes. 15/763 1T.487  1^201   _  946 

Final  net 80,516  87,537  2,884  22,112 

Miles  of  road  operated 118  118 

Chicago  &  Eastern  Illinois 

Freight  revenue ..11,984,133  11,138,149  992.490  935,530 

Passenger  revenue 2,950.220  2,900,522  268,742  263,461 

Total,  including  other  revenue. .16,214,972  15,215,513  1,367,571  1,301,928 

Expenses— Maintenance  of  way...  2,155,195  1,462,391  246,697  141,805 

Maintenance  of  equipment 3,717,829  2.778,230  285.503  229,015 

Traffic  expenses _.      316,581  362,549  22,024  21,883 

Transportation  expenses 6.205,410  5,810,822  472.478  461.843 

Total,  including  general 12,884,668  10,899,751  1,064,396  900,008 

Net  from  railroad-. 3,330,304  4,315,761  303,175  401,919 

Outside  operations,  net. — 25,570  — 31,410  — 2,474  — 3,312 

Total  net  revenue 3,304,733  4,284,350  300,700  398,607 

Taxes -       611,844  426,592  45,000  37,000 

Final  net 2.692,888  3.857.758  255,700  361,607 

Miles  of  road  operated 1.275  1,275 

Louisiana  Southern 

Freight  revenue... 82,276  89,932  5,687  4,112 

Passenger  revenue -- 34,981  15,970  3,269  1,832 

Total,  including  other  revenue--       131,324  114,506"      10,186    ~         6,825 

Expenses— Maintenance  of  way.. .         23,234  22,386  1,692  2,008 

Maintenance  of  equipment 17,097  18,490  1,924  1,339 

Traffic  expenses 961  104  10  27 

Transportation  expenses 55,100  43,900  4,535  2,254 

Total,  including  general 97,676  86,214  ~         8.243  6,684  . 

Net  from  t*dlroad 33,647  28,291  1,942  140 

Outside  operations,  net 

Total  net  revenue 33,647  28,291  "         1.942  140 

Taxes _ 8,288  7,665  648  733 

Final  net 25,359  20,626  1,294  —592 

Miles  of  road  operated 65  45 

New  Orleans  Texas  &  Mexico 

Freight  revenue 1,225,741  1,109,391  96,229  68,786 

Passenger  revenue 197,341  198,768  _      18,967   _       18,785 

Total,  including  other  revenue..   1,532,703  1,411,880  122,981  103,696 

Expenses— Maintenance  of  way..       263,768  354,088  24,901  18,166 

Maintenance  of  equipment 182,234  180,722  8,537  7,896 

Traffic  expenses 41,172  44,790  3,159  1.776 

Transportation  expenses 697,780  641,493  44,858  43 ,768 

Total,  including  general 1,263,317  1,300,247  87,846  76,070 

Net  from  railroad. . 269,385  111,633  35,134  27.626 

Outside  operations,  net 

Total  net  revenue 269,385  111,633  35,134  ~      27,626 

Taxes 22,077  _        3,473  1,433  1.289 

Final  net 247,308  108,159  33,701    "       26,337 

M  iles  of  road  operated 285  277 
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St.  Louis  &  San  Francisco  System — Concluded 


-July  1  to  June  30 — 
■-12. 


1912-13. 
Orange  &  Northwestern  $ 

Freight  revenue 140.331 

Passenger  revenue 21 .9/3 

Total,  including  other  revenue. .       1 v . 
Expenses — Maintenance  of  way..  52.667 

Maintenance  of  equipment 

Traffic  expenses  . 5.350 

Transportation  expenses. 81 ,902 

Total,  including  general 181,060 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes  .. 

Final  net —6.04         —22.457 

Mil*,  of  road  operated 


1,780 

1.780 

7.S25 

—6,044 


1911- 
I 

100.511 
17.703 

~  137 
45,680 
23.253 

3.708 
75,053 

1 1  • 

-15 


Month  of  July 


1913. 
I 
9.388 

12.812 

•1,313 

CY210 

437 

5,507 

1 ,965 


1912. 
% 

11.017 
1.916 


2.914 

1 .528 

686 

6.228 


17584 


-15.657 
6,799 


1.965 
1.201 


1 ,584 
534 


763 
61 


1.050 
61 


St  Louis  Brownsv  &  Mexico      — Month    of 

Freight  revenue 133,187 

Passenger  revenue 83.708 

Total,  including  other  revenue..       240.016 

Expenses — Maintenance  of  way 29.860 

Maintenance  of  equipment 26.239 

Traffic  expenses 4,651 

Transportation  expenses 77,879 

Total,  including  general 149.043 

Net  from  railroad 90.973 

Outside  operations,  net 

Total  net  revenue 90.973 

Taxes 5.500 

Final  net 85.473 

Miles  of  road  operated 517 

St.  Louis  Southwestern  System 

St  Louis  Southwestern 

Freight,    revenue 549.101 

Passenger   revenue 140.872 

Total,  including  other  revenue.  . 
Expenses — Maintenance  of  way.. 


ri.ugust —  ■ 
J, 303 
77.469 

210.861 

43.00(1 

23.370 

•1.404 

107.491 

187.023 
53.837 

"~ 537837 
_5L500 

48.337 
509 


July  1  to  Aug.  31 — 


230.417 

162.396 

431.551 

61.416 

48.236 

9.376 

150.023 

- 
141,792 

1417792 
11,000 

130.792 


273,999 

148,418 

450.973 
82.277 

42.258 

9.274 

202,428 

353,476 

97.497 


725.403 
59,946 

Maintenance  of  equipment 110.436 

Traffic   expenses 25-11i 

Transportation  expenses 164  ,857 

Total,  including  general 387 .638 

Net  from  railroad 337.764 

Outside  operations,  net — 1,421 

Total  net  revenue 336 .343 

Taxes 30^232 

Final    net 306.111 

Miles  of  road  operated 905 

St  Louis  Southw  Ry  of  Texas 

Freight  revenue 240,160 

Passenger   revenue 127,652 

Total;  including  other  revenue..  392,791 

Expenses — Maintenance  of  way 107,415 

Maintenance  of  equipment 86,378 

Traffic  expenses 12.116 

Transportation  expenses 161,248 

Total .  including  general 386,141 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated. . 


6.650 
—450 


6,200 
17.800 


—11 


599 
810 


Total  Company 

Freight   revenue 

Passenger   revenue 

Total.  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 

Southern 

Southern  Railway 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 7 

Miles  of  road  operated 

Alabama  Groat  Southern 

Freight    revenue    

Passsenger    revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  ol  equipment 

Traffic  expenses   . 

Transportation   expenses 

Total,  including  general 

fTOm  railroad. 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net . 

Miles  of  road  operated 


789.261 
268,524 

1,118,194 

167,361 

196,814 

37,227 

326.105 

773,779 

344,414 

_— 1,871 

342.543 
18.032 

294. .112 
1.715 


536,119 
136.670 

701,527 
79.196 

105.080 
26,302 

107.424 

403.708 

297,819 
—533 

297,286 
24,058 

273,228 
905 


238,646 

111,950 

374,845 

70,530 

80,293 

10,976 

138,869 

318,422 

56,423 
—218 

56.204 

10,300 

45,904 

703 


774,765 
248,620 

1,076,372 

149,726 

185,373 

37,278 

306,293 


1,014.840 
268..C79 

1.359 
135.306 

238,752 
53,318 
_319.666 

799.690 

~ 5597844 

—2.995 

556,849 

60,464 

496,385 


497,111 
240,789 

792,719 
218,556 
179,945 
24,352 
319,841 
782,788 

9,931 
—835 

9,095 
35,600 

—26,504 


1,511,951 
509,768 

2,152,254 

353,862 

418,697 

77,670 

639.507 


97.497 
11.000 

86,497 


1,005,775 
259.723 

1,322,284 

156.626 

199.098 

52,317 

332,200 

789,032 

— 5337252 
_— 1,292 

531.960 
48,116 

483,844 


584,208 
207,389 

837,485 
133,992 
149,269 
21,726 
309,611 

649,894 

187,591 
—400 

187,190 
20,600 

166,590 


1,589.983 
467,112 

2,159,769 

290,618 

348,367 

74.043 

641,811 


722,130  1,582,478  1,438,926 

"720,843 
—1.692 


354,242 
—751 

353,490 
34,358 


569,775 
—3,830 

565,944 
96,064 


319,132    469,881 

1.608  (See  this  road  on  d.  i2.) 


19.150 
68/716 
650,434 


Railway  System 


Au?usta  Southern 
Freight    revenus 

Passenger    revenue 

Total,  including  other  revenue. 
Expenses      Maintenance  i  f  way.. 

ntcnance  of  equipment 

Traffic  expenses       

Transportation  ■ 

Total.  Including  general 

Net  from  railroad    

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


3,353,168 

1  ,922.701 

5,665.399  ' 

823,431 

938.010 

179,825 

1,963,661 

1,062,204  ' 

1,603,194 

3,662 

1,606,856 

209.416 

1,397,440 

7.036 

281.150 

133,259 

Its. 173 

19,805 

1  I  1.504 

12,898 

I  11.931 
331,518 

1111,655 
530 

116,125 
15,700 

100,425 

309 

0*683 

.nil 

13,115 
3.679 
1.553 

336 

6 


3,389,758 
1 ,836.836 

5,641,370 

732,982 

938,319 

160,259 

1,807,219 

3,798,622 

1.842,747 
1,430 

L  ,844,178 

202,296 

1,641,881 
7.033 


6,713,890 
3,588,333 

11,090,232 

1,617,435 

1,844,057 

360,263 

3,907,993 

8.051,437 

"37038. 795 
1,006 


3,039,802 
417,072 

2,622.729 


6,860,505 
3,414,362 

11,096,203 

1,457,261 

1,892,271 

326,733 

3,670,355 

J7, 660, 908 

3,4357295 

—3,219 

3,432,075 
MM, 819 

3,027,255 


259.885 

125,047 

118,240 

49,429 
87,216 
12,452 

129.987 

287.733 

130,511(1 

608 

129,898 

14,215 

115,683 

309 


6,951 

5,721 

13.631 
3,281 

1 ,230 
186 

(1,1. so 


557,445 

253,446 

880.463 

103.989 
225,529 
25,992 
293,912 
(1(17.7  12 

212,721 
—906 

211.814 

31.000 


497.412 
231,829 

792,199 
97.IS9 

166,969 

25.817 
25(1.7(14 

564,303 

228,196 

—  1,251 

22(1.915 

28,150 

180,811  198.795 


11.515 


1 1 ,587 
9,796 

23,446 

7,007 
2.526 

12.329 

23.571 


2,115 


124 


B26 


2,115 
575 


251 
82 


1.540 
82 


—124 

1.160 

-1,274 


: — 

Blue  Ridge 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


Of 


-Month 

1913. 

$ 

6,075 
4,915 

12,130 

3.618 

2,528 

248 

6,084 


13,411 


—  1,280 


August- — ■ 

1912. 

$ 

9,673 
5,291 

15,958 

2.625 

1,413 

227 

5,569 

10,772 
5,186 


-July  1  to 
1913. 
$ 

13.141 
9,491 

25.(1(11 

6,918 

3,575 

450 

11,347 

21.129 

^934 


Aug.  31— 

1912. 

8 

17,905 
10,004 
29,987 
5.045 
3,302 
474 
^0,606 
21.247 
8,739 


—1,280 
539 


5,186 
434 


934 

1.078 


8,739 

868 


Danville  &  Western 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue . 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


-1,820 
44 


19,958 
7.385 

28,426 
1,844 
1,764 

329 
7,141 


4,752 
44 


21.979 
7,311 


30,327 
4,044 

2,205 

490 

6.882 


L3.698 

10.(1(14 

26,374 

(1,790 

2.543 

419 

12,178 

23,473 

2.901 


2.901 
1.150 

1.751 


13.368 
1.193 


14,498 


15,828 


15.82s 
1,182 


Georgia  Southern  &  Florida 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


12,174 
83 


93.702 
67,594 

182,494 

26,246 

41,746 

8.430 

82,220 

168,341 


14,645 
83 


98,587 
72,358 
196,894 
21,184 
41,437 
7,296 
78,080 


-143 


38.504 

13.729 

54.477 

9.736 
3.986 

i-:.s9 

30.541 

23.935 

23.935 
2,387 

21.548 


206,736 
132,634 

385,600 
52.102 
82,720 
16,148 

169,818 


7,817 


39.148 
14.090 

55.391 

8.092 

3.952 

729 

13,166 

27,696 


27,695 

27.695 
2,365 


25.329 


198.183 
141.044 

389.1 84 
41,985 
80,283 
13.979 

161,056 


14,152 


157,400         339,590 
"397493  4670 10 


14,152 
10,657 


39.493 
10.626 


46.010 
21,315 


3.494 
395 


Mobile  &  Ohio  — July  1  to 

Freight  revenue. 892,887 

Passenger  revenue 117.806 

Total,  including  other  revenue..   1,070.683 

Expenses — Maintenance  of  way 85 ,943 

Maintenance  of  equipment 225,970 

Traffic  expenses 38.424 

Transportation  expenses 398,458 


28,867 
395 

June  30 — 
771,441 
115,759 

942.139 
62.488 

129.784 
36,276 

349.123 


24,694 


315.688 
~7"37495 

73,495 
21,252 

52.243 


Month  of  July ■ 

9.107.093 
1,424.356 


10.207,820 
1.459.917 


12.377,649 

1,393,497 

2.351.105 

459.177 

4,479.921 


11.207.732 

1,269.157 

2.002.107 

415,898 

4.097.170 


Total,  including  general 780.168         610.322     9,070,197     8.167.151 


Net  from  railroad 

Outside  operations.  net- 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated.  . 


Northern   Alabama 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transport  ation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


290.515 
—1,244  _ 

289.270 
28,221 

261.049 
1.122 

-Month    of 

30,694 

8,181 

40,189 

10,829 

4,512 

221 

_17JL149 

33,844 

~ 67344 


331.817 
1.124 

330.692 
26.185 

304.507 
1.114 

August—  ■ 
30,688 
7,588 

39,561 

5,589 

5,319 

212 

17,437 

29,630 
~97931 


3.307.452 

—17.230 

3.290.222 

358,471 


3.040.5S0 
—11,956 

3,028,624 
309.564 


2,931.750     2,719,059 


-July  1  to 
60,327 
16,548 

79.513 
19.443 
9.499 
420 
32^985 
64,742 


Aug.  31— 
58,938 
14,028 

75,556 
13,300 
10.366 
434 
32.404 

58,520 


Southern  Ry  in  Mississippi 

Frei  gh  t  rovenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total .  including  general 


6,344 
_27700  _ 

3,644 
112 

-Month   of 
37.698 
26.609 


9,931 
2,672 


7,259 
112 

June ■ 

37.832 
19.049 


14,770 

147770 
5,400 

9.370 


17.036 

17.036 
5.344 


11,692 


71.716 

23,670 

9.824 

2.339 

41,246 


64,654 

23.873 

7.050 

2.240 

31.871 


-July  1  to  June  30 — 
649.035         642.637 

358.843  341.814 

1.065.792 

287. 3S0 

103.303 

28.284 

442.934 


1,096.072 

329,373 

113,015 

29.662 

510.437 


82.012 


68.924      1,032.924         910.201 


Net  from  railroad — 10,296 

Outside  operations,  net 

Total  net  revenue — 10.296 

Taxes 8.336 

Final  net —18.632 

Miles  of  road  operated 280 


—4.270 


63.147 


155.590 


-4,270 
3.893 


63.147 
89.629 


-Month    of 

7.12  1 

10  7s7 

19,812 

5.504 

1.060 

290 

4.672 

12.091  ' 


Tallulah  Falls 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad 7.720 

Outside  operations,  net - -. 

Total  net  revenue 7.720 

Taxes 357 

Final  net 7.363 

Miles  of  road  operated 58 

Virginia  &  Southwestern        — July  1  to 

Freight  revenue 1,585,662 

Passenger  revenue 174.029 

Total,  including  other  revenue..  1,806.626 

Expenses — Maintenance  of  way 279.700 

Maintenance  of  equipment 410.421 

Traffic  expenses 23 .563 

Transportation  expenses 496.997 

Total.  Including  general 1.254.268 

Not  from  railroad 552,358 

Outside  operations,  net 

Total  not  revenue.. 552.358 

Taxes 73.260 

Final  net 479.097 

Miles  of  road  operated 


-8.163 
280 


August — ■ 

7.451 

10,978 

20,328 

4.362 
589 

4.122 
9.673 


—26.481 


155.590 
55,959 
99.631 


July  1   to  Aug.  31- 


14.(120 
19.559 
:i7.s:s 
12.023 

1.939 
452 

s.635 

24.066 


14,441 
19,395 


37.194 

8,001 

1,190 

261 

7.763 


18.142 


10.655 


137812 


19,052 


10,655 

293 

10,362 

58 


June  30 —  ■ 
1.553,620 

162,519 
1,757.924 

212.341 

362,598 
22.283 

500,662 
1.1  12.722 

615.201 


13.812 
714 

13.098 


— Month  of 
131.865 
18.451 


19,052 

586 

187466 


July 

124,951 
16.804 


154.642 

22.178 

31.160 

2.127 

42.187 

104,543 
50.099 


145.726 

22.522 

36.519 

1.637 

38^767 

102.557 
43.108 


615.201 

(10.2  18 

554.952 


50.089 
5.909 


44.190 
240 


43.168 
5.000 

38.168 
240 


Oct.,  1913.| 
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Southern  Pacific 

— Month    of 
1913. 
Southern  Pacific  $ 

Freight  revenue 4,628,618 

Passenger  revonue 2,920,713 

Total,  including  other  revenue..   8,172,096 

Expenses — Maintenance  of  way 890,265 

Maintenance  of  equipment 1 ,212,353 

Traffic  exponses 157,865 

Transportation  expenses 2,233,511 

Total,  Including  general 4,720,747 

Net  from  railroad 8,451,349 

Outsido  operations,  net 127,235 

Total  net  revenue 3,578,584 

Taxes 401.284 

Final  net 3,177,299 

Miles  of  road  operated 6 .380 

Arizona  Eastern 

Freight  revonue 154,759 

Passenger  revenue 37.765 

Total,  including  other  revenue..  203,788 

Expenses — Maintenance  of  way..  29,383 

Maintenance  of  equipment 32,533 

Traffic  expenses 2,139 

Transportation  expenses 64,780 

Total,  including  general 140^576 

Net  from  railroad . -         63 ,2 1 1 

Outside  operations ,  net 57 

Total  net  revenue 637268 

Taxes 11,396 

Final  net 51.872 

Miles  of  road  operated 366 

Coos  Bay  Roseb  &  E  RR  &  Nav 

Freight    revenue 4,103 

Passenger   revenue 4,253 

Total,  including  other  revenue..  9,234 

Expenses — M  aintenance  of  way 3,015 

Maintenance  of  equipment 1,275 

Traffic  expenses 9 

Transportation  expenses 2,184 

Total ,  including  general 7,346 

Net  from  railroad 1,887 

Outside  operations,  net 

Total  net  revenue 1,887 

Taxes 483 

Final    net- -.- 1,404 

Miles  of  road  operated 27 

Corvallis  &  Eastern 

Freight    revenue 22,074 

Passenger   revenue 27,180 

Total,  including  other  revenue..  53,192 

Expenses — Maintenance  of  way 16,950 

Maintenance  of  equipment 3,392 

Traffic  expenses 501 

Transportation  expenses 19,187 

Total,  including  general 42,197 

Net  from  railroad 10,994 

Outside  operations,  net 

Total  net  revenue 10.994 

Taxes 2,997 

Final   net 7,996 

Miles  of  road  operated 140 

Galveston  Harrisb  &  San  Ant — Jul!/  1  to 

Freight    revenue. 8,217,537 

Passenger  revenue 3,200,941 

Total,  including  other  revenue. .12, 065, 516 

Expenses — Maintenance  of  way 1 ,308,722 

Maintenance  of  equipment 2,470,656 

Traffic  expenses 409,846 

Transportation  expenses 5,005,149 

Total,  including  general 9.571,535 

Net  from  railroad.. 2,493,980 

Outside  operations,  net — 45,626 

Total  net  revenue 2.448.354 

Taxes 368,085 

Final   net 2,080,269 

Miles  of  road  operated 

Houston  &  Shreveport 

Freight    revenue 259.292 

Passenger   revenue 72,379 

Total,  including  other  revenue..  347,153 

Expenses — Maintenance  of  way 43,771 

Maintenance  of  equipment 2,477 

Traffic  expenses 4,119 

Transportation  expenses 106,045 

Total ,  including  general 162.342 

Net  from  railroad, 184,811 

Outside  operations,  net 

Total  net  revenue... 184,811 

Taxes 13,949 

Final   net 170,862 

Miles  of  road  operated 

Houston  &  Texas  Central 

Freight    revenue 4,472,254 

Passenger   revenue 1,893,541 

Total,  including  other  revenue..  6,828,648 

Expenses — Maintenance  of  way 1,059,666 

Maintenance  of  equipment 1,152,530 

Traffic  expenses 220,747 

Transportation  expenses 2,835,590 

Total ,  i  ncluding  general 5,483,128 

Net  from  railroad 1,345,519 

Outside  operations,  net — 11,182 

Total  net  revenue.. 1,334,33~6 

Taxes 231,516 

Final   net 1,102,820 

Miles  of  road  operated 

Houston  East  &  West  Texas 

Freight    revenue.. 963,310 

Passenger   revenue 361,159 

Total,  including  other  revenue..  1,403,270 

Expenses — Maintenance  of  way 336,041 

Maintenance  of  equipment 172,826 

Traffic  expenses 25,812 

Transportation  expenses 478,460 

Total ,  including  general 1,059.431 

Net  from  railroad.. 343,839 

Outside  operations,  net 

Total  net  revenue 343,839 

Taxes 42,882 

Final   net 300,956 

Miles  of  road  operated 


System 

Aiu/ust — ■ 
1912. 

$ 

5/039,298 
2.915,389 

8,510,609 

695,636 

1 , 018, 840 

179.222 
2,1  I  1.143 

1,242.153 

47268,456 
133,927 

4.402,383 
351,701 

4,050,682 

(i.:(.r>i 


150,903 
33.044 

196,760 

21,652 

15,245 

2,532 

45,721 

93,327 

103,432 

341 


103.773 
12,096 


91,677 
366 


7,354 
3,720 

11,452 

6,982 

766 

1 

2,169 

10,828 


■lulu   1  to 
[913. 
$ 
9,107,258 

5,801  ,968 

16,201  ,384 
[,801 ,784 
2,336,206 

320,707 
4.424.799 

9,351  ,100 

~6,8~50,223 
268.710 

7.1  13.931 

802,032 

6, 3 11, 302 


336.036 
75,305 

433,539 

58,214 

64,214 

4,240 

129,498 

278,601 

T547938 
—35 

154,902 
_22,792 

132,110 


Vug.   31— 
1912 

% 

9,706,893 

5,901  .520 

16,695.498 

1 ,431 ,119 

2,005,099 

355.783 

4,273,382 

8,483,884 

8721  I  ,014 
isi  ,668 

8,393,282 

709,581 

7,683,703 


304,368 

07,081 

394,273 

38,9  13 

27,612 

5,471 

95.192 

183,1  jj 

211,154 

181 

211,338 
24^192 

187,146 


8,265 

8,802 


12,704 
7,578 


18,547 

5,042 

2,200 

19 

3,944 

12.792 


21,403 

9.805 

1,393 

26 

4,204 

17.161 


624 


624 
473 


5,755 

5,755 
966 


150 
27 


18,092 
24,375 


■1,788 


40,827 
45,769 


45,447 

10,059 

3,521 

491 

11,093 


93,322 

39,595 

6,088 

1.677 

34,458 


4,242 

^7242 

947 

3,294 


31,109 
44,168 
83,382 
19,467 
6,125 
830 
20,951 


26,549 


86,340 


50,305 


18,897 


6,982 


33,076 


18,897 

3,075 

15,821 

140 

June   30 —  ■ 
7,243,824 
2,957,805 

10,789,688 

1,346,804 

2,029,401 

398,800 

4,362,873 


6,982 
5,995 


33,076 
6,151 


986 


26,925 


Month  of  July- 


539,332 
276,234 
869,103 
129,845 
192,452 
29,269 
390,171 


614,294 
251,864 


913,436 
95,320 

213,440 
32.275 

362,881 


8,476,036    777,197    733,301 


2,313,652 
—59,625 
2,254,027 
457,279 
1,796,747 


224,653 
63,864 

303,203 

33,272 

7,168 

4,745 

93,838 

145,509 
157,694 


91,905 
—1,279 

90,625 
35,471 

55,154 
1.338 


19,534 
7,584 

28,344 

3,587 

209 

359 

8,181 

13,276 

15,068 


180,134 

—5,026 

175,107 

34,281 


140,826 
1,338 


19,600 
5,422 


26,077 

3.117 

189 

297 

6.897 

10,960 


15,117 


157,694 
11,485 

146,208 


3,702.371 
1.740.062 

5,877,735 
850,231 

1,025,809 
221,268 

2,601,085 


15,068 
1,053 


15.117 
809 


14,014 
39 


354,369 
191,241 

584,601 
90,628 
79,272 
20,443 

287,655 


14,307 
39 


338,598 

158,508 

534,840 

61.383 

76.095 

18,907 

211,847 


938,940 
—16,461 

922,478 
262,144 

660,333 


875,470 
324,457 

1,272,047 
235,802 
144,119 
24,152 
458,297 
908,041 
364.006 


88,322 
—223 


149.817 
—1.697 


88,098 
19,665 


148,119 
19,382 


68,432 
789 


60,071 
38.821 


364,006 
51,799 

312,207 


104.512 

23,229 

16,166 

2,002 

38,533 

84,141 
20.370 

20,370 
3.690 

16,680 
190 


4,938.795    496,279    385,022 


128,737 
789 

71,258 
32,188 

109,297 
14,894 
13,029 
2,360 
38,325 
72,449 
36,847 

36.847 

4,035 

32,812 

190 


— juiii  i  to  June  30 

1912-13.  1911-12. 

Lake  Charles  &  Northern                 $  $ 

Freight    revenue 122,416  83.938 

Passenger   revenue 52,486  21.020 

Total,  Including  other  revenue..        181  .807  I  I  1 ,8  12 

Expenses — Maintenance  of  way 1  I  ,158  3  I  .012 

Maintenance  of  equipment 10.847  10. 130 

Traffic  expenses 703  184 

Transportation  expenses 51,380  10.202 

Total,  Including  general 109.333  85,174 

Net  from  railroad 72,174  29,667 

Outsido  operations,  net . 

Total  net  revenue 72,474  '        29,007 

Taxes 1,159  02:; 

Final    net. ~      71.314  29,041 

Miles  of  >'oad  operated 

Louisiana  Western 

Freight    revenue 1.501.219  1.200,500 

Passenger  revenue. 708.519  031,477 

Total,  including  other  revenue..   2.315,373  1,940.954 

Expenses — Maintenance  of  way 281,762  235,079 

Maintenance  of  equipment 421,190  327,080 

Traffic  expenses 88,384  93,977 

Transportation  expenses 709.817  057.820 

Total,  [ncluding  general .1,573,050  1 ,392,005 

Net  from  railroad 742.317  548,289 

Outside  operations,  net 958  — 1,074 

Total  net  revenue.. 7  13,275  517.211 

Taxes 90.052  81.97:; 

Final   net 652.623  462,241 

Miles  of  road  operated 

Morgan  s  La  &  Tex  RR  &  SS 

Freight    revenue 3,194,404  3,374,601 

Passenger   revenue ..J^158,613  1,213.416 

Total,  including  other  revenue..  4,657,947  5,003,093 

Expenses — Maintenance  of  way 853,520  773,008 

Maintenance  of  equipment 736,985  652,961 

Traffic  expenses 162,145  165,508 

Transportation  expenses. 2,022,578  2,059,444 

Total ,  including  general 3,921,687  3,799,074 

Net  from  railroad 736,260  1,209,018 

Outside  operations,  net — 19,847  — 23.756 

Total  net  revenue 716,413  1,185,261 

Taxes 220,693  222,362 

Final   net 495,719  962,899 

Miles  of  road  operated 

Texas  &  New  Orleans 

Freight    revenue. 2,816,430  2,548,268 

Passenger   revenue 1,185,743  1,007,217 

Total,  including  other  revenue..  4,269,376  3,783,781 

Expenses — Maintenance  of  way 925,011  635,323 

Maintenance  of  equipment 878,110  822,854 

Traffic  expenses 100,407  99,008 

Transportation  expenses 1,708,165  1,567,679 

Total ,  including  general 3.758,386  3,255,432 

Net  from  railroad. 510,989  538,348 

Outside  operations,  net 971  — 1,970 

Total  net  revenue. 511,960  526,378 

Taxes ^54,909  170,349 

Final   net 357,051  356,028 

Miles  of  road  operated 

Total  of  roads  above — 

Freight    revenue 80,260,874  73,949,315 

Passenger   revenue... 41,306,326  39,802,475 

Total,  including  other  revenue.. 130550305122,189,038 

Expenses — Maintenance  of  way... 15, 625, 238  14,688,816 

Maintenance  of  equipment 19,303,589  16,415,173 

Traffic  expenses. 3.112,358  3.221,398 

Transportation  expenses 40,448,912  38,676,570 

Total ,  including  general 82,227,008  76,443,446 

Net  from  railroad 48,323,293  45,745,586 

Outside  operations,  net.. 1,428.442  96.105 

Total  net  revenue.. 49,751,735  45,841,688 

Taxes 5,660,219  5,748,438 

Final   net 44,091,523  40,093,246 

Miles  of  road  operated (See  this  road  on  p.  32.) 

Union  Pacific  System 

Union  Pacific  — Month   of  August — ■ 

Freight    revenue 3,155,177  3,247,088 

Passenger  revenue 1,123,977  1,046,554 

Total,  including  other  revenue..  4,697,232  4.686,647 

Expenses — Maintenance  of  way 521,396  427,811 

Maintenance  of  equipment 577,716  487,688 

Traffic  expenses --       106,864  90,555 

Transportation  expenses.. 1,133,093  1,104,170 

Total ,  including  general 2,464,629  2.219.956 

Net  from  railroad .~2723~2,603  2,466,690 

Outside  operations 863 5,781 

Total  net  revenue 2,233,406  2,472.472 

Taxes •...       168,087  177,897 

Final   net 2,065,378  2,294,574 

Miles  of  road  operated 3,610  3,575 

Oregon  Short  Line  — July  1  to  June  30 — 

Freight    revenue. 15,694,602  14,802,624 

Passenger   revenue 4,910,725  4,613,529 

Total,  including  other  revenue.. 22, 019, 856  20,695,358 

Expenses — Maintenance  of  way 2,474,186  2,491,454 

Maintenance  of  equipment 2,480,633  2,000,597 

Traffic  expenses 370,266  351,078 

Transportation  expenses 5,574.422  5,069,545 

Total,  including  general 11,429.802  10.340.612 

Net  from  railroad. 10,590,054  10,354,746 

Outside  operations,  net — -296  — -9,144 

Total  net  revenue 10,589,758  10,345,601 

Taxes 1,438,893  1,184.465 

Final   net 9.150,864  9,161,136 

Miles  of  road  operated 

Oregon- Wash  RR  &  Nav  — Month  of  August — 

Freight    revenue 993,462  1,010,250 

Passenger   revenue '504,664  488,996 

Total,  including  other  revenue. -T775987946  1,596,542 

Expenses — Maintenance  of  way 245,571  179,127 

Maintenance  of  equipment 170,498  168,400 

Traffic  expenses. 59,815  40,522 

Transportation  expenses 529^487  534,745 

Total .  including  general 1,066,371  966,027 

Net  from  railroad 5327575        630,515 

Outside  operations,  net 1,958  666 

Total  net  revenue 534.533         631,182 

Taxes 112,968  _      84,742 

Final   net 421,565         546,440 

Miles  of  road  operated 1,914  1,919 


M.nth  Of 
1913. 

$ 

MI.188 

6,124 


17.259 

2,527 

70 

5.150 

1  1  .595 

5,663 

90 

July — 

1912. 
13.140 

3.i:,o 

17.010 

2,468 

330 

32 

4.002 

7.137 

9,879 


5.573 
65 

1"2,252 

04  ,279 

170.025 

20,223 

47,502 

7,171 

53.514 
13  1,959 

41,060 
363 

41,429 

0.57.-, 

34,8.54 
207 


208,574 

101.557 

332,433 

43,905 

84,686 

12,879 

143,275 

298,817 

~33,ol6 
—1,257 

32,359 

18,250 

14,109 

404 


215,240 
110,769 


349,169 

84,129 

90,816 

7,267 

142,973 

338,210         286,982 

10,958  59,611 

—6,024  154 


9,879 
39 

9,810 
65 

I  I  I  .032 
[9,865 

108.735 

15,855 

23,468 

6,794 

49,459 

102.1  15 

00.019 
547 

07,100 

0.828 

00, 3,38 
207 


227,444 
76,325 

324,871 

53,498 

46,040 

12,524 

151,597 

270.22!* 

48,042 
—1,947 

46,694 
18,370 

28.324 
404 


239.913 
87.217 

346,594 

46,006 

87,073 

7,723 

135,178 


4,933 
13,137 

—8,204 
458 


6,192,688 
3,798.599 

10,769,926 

1,364,174 

1,672,784 

245,594 

3,342,460 


59,766 
12,486 


47,279 
458 


6.474,996 
3,708.966 

10,871,151 

1,057,603 

1,461,521 

260,773 

3,150,549 


6,972,497     6,235,803 


3,797,423 
127,963 

3,925,384 

514,154 

3,411,225 

10,403 


— July  1  to 
6,025,583 
2,132,142 

8,989,432 
1,003,426 
1,186,052 
219,553 
2,246,152 


4,635,342 

39,615 

4.674.954 

469,754 

4,205,195 
10,374 


Aug.  31 — 

6,094,925 

2.067,499 

8,927,578 

869,674 

943,835 

171,581 

2.136,659 


4.900,614     4,334,802 


4,088,817 
—2,065 

4,086,752 
336,175 


4,592,776 
6,302 

4,599,078 
355,784 


3,750,577     4,243,294 


Month  of  July 

1,196,565     1,268,328 
517,315        508,396 
1,877,100 
191,141 
186,063 
30,626 
412,844 


1,822,322 

288,562 

239,986 

54,839 

433.332 


1.066.514        860.587 


755,807 

—569 

755,238 

133,420 

621,817 
1.980 

— July  1  to 
1.921,435 
1,002.197 

3,124,485 
480,749 
341,299 
118,156 

1,025,964 


1,016,513 

3,566 

1,020,079 

118,405 

901,674 
1,762 

Aug.  31 — 
1,912,108 
1,014,994 

3,117,639 

357,344 

312,647 

86.119 

1.045,752 


2,082.302      :.  888 ,265 


1.042.183 
—4,0 

1,038,09" 
225,936 


.229,373 

5,604 

1,234,978 

169.484 


812,160     1,065,494 
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Union  Pacific  System — Concluded 


— July  1  to  June  30 — 


Total  Company 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way. 


1912-13 

I 

.63.773.802 

.20,582.424 


191112 

> 

57.483,556 

19.754.096 


-Month  of  July — 
1912. 


.91.810,306 
.10,688,562 

Maintenance  of  equipment 10.694,010 

Traffic  expenses 2,107,144 

Transportation  expenses 26.077.118 

Total ,  including  general 52 ,097~.566 

Net  from  railroad 39.712.739  3576467775 

Outside  operations,  net — 104.496      — 58.572 

Total  net  revenue 39,608,241   35,588,200 

Taxes 4.666,275     4.36S.788 

Final    Del 34.941.965  31,219.112 

Miles  of  road  operated (See  this  road  on  p.  32) 


1913. 

4.994.944 
2.023.012 

7.640.060 
1.005,770 
1,019,122 
225.868 
2.042.866 


84.180.095 

9.594.537 

9,812.174 

2,119,602 
.319 
48.533.319     4.518.429     3:897.670 

3.741,456 

9,024 


5.018.023 
2.055.337 
7.639.127 
811,221 
786,457 
157,248 
1.956,340 


St  Joseph  &  Grand  Island 

Freight    revenue 

Passenger    revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 


-Month   of 
88.834 
35.993 

136.735 
28.696 

18.883 

i. list; 

54.531 


Total,  including  general 113.252 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated ... 


23.482 
12 

23.495 
6.244 

17.251 

319 


August — 

106.085 

11.795 

163.277 

31.998 

18,931 

4.785 

62.253 

122.773 

40,503 
—16 


40,487 
6,395 


3.121.629 

—9.541 

3.11 2. 0S7 
414,475 

2.697,610 
7.504 

— July  1  to 
218,536 

69,599 

311.893 

61,703 

40.906 

9.886 

IIS. 259 

213. 418 

68.474 

—71 

68.403 

12,488 


3,750,481 

381,034 

3.369.447 

7,256 

Aug.  31— 

201.838 

81.313 

307.539 

56.678 

38.850 

9,530 

116,410 


34.091 
319 


55,915 


United  States 

Bessemer  <v.  Lake  Erie 

Freight  revenue 

Passenger    revenue 

Total,  Including  other  revenue..   1 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 

Donora  Southern 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


Steel  Corporation 


961,809 

61. 397 

036.433 

85,909 

154,656 

9.526 

225,797 

487.108 


976,873 
55,347 

1,043,208 

83,699 

144,271 

11,908 

215,477 

463,589 


1,995,916 

108,016 

2,128,610 

180.351 

301,317 

22,138 

J153.051 

978,699 


231.560 

75.97S 
—635 
7.5.343 
12.791 
62,551 


1,956.488 
93,432 

2,071,636 
161,391 
280,028 
21,491 
432,465 
914,241 


'549.324    579,618  1,149,910  1,157,394 


549,324 
38.000 


511,324 
203 


14.114 
1,455 
3,150 

~~6~,839 

12,006 

2,107 


2,107 

180 

1,927 

3 


579,618 
9,000 

570,618 
203 


1,149,910 
76,000 


1,157,394 
18,000 


1,073,910  1,139,394 


16,862 

582 

4,159 

"  8",  044 


30,476 
1,455 
6,450 

14,663 


36,143 
6,238 
7,671 

15.174 


13,323 


23,720 


30,182 


3,538 


6,756 


5.961 


3.538 
205 


6,756 
380 


5,961 
418 


Duluth  &  Iron  Range 

Freight    revenue 1,178,278 

Passenger   revenue 26,130 

Total,  including  other  revenue..  1,212,159 

Expenses — Maintenance  of  way 107,144 

Maintenance  of  equipment 79,651 

Traffic  expenses 1,148 

Transportation  expenses 227,945 

Total,  including  general 


Net  from  railroad 

Outside  operations,  net- 
Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated.. 


..      426.633 

.-      785.526 
13.401 

.-       798,927 

65,306 

..       733,620 

272 

Duluth  Missabe  &  Northern 

Freight    revenue. 1,267,661 

Passenger  revenue 38,951 

Total,  including  other  revenue..  1,316,135 

Expenses — Maintenance  of  way 92,081 

Maintenance  of  equipment 107,650 

Traffic  expenses. 2.937 

Transportation  expenses 191,060 


3,333 
3 


1,031,160 
21,059 

1,060,321 

107,090 

66,600 

1,590 

186,686 

371,508 

688,812 
4,074 

692.887 

47.334 

645.553 

273 


1,092,341 

41.874 

1,142,837 

102,859 

88,919 

2,082 

183,797 


6,376 


2,302,486 
52,022 

2,375,182 
214,419 
148,454 
2,857 
449,280 
838,360 

1,536,822 
19,499 

1,556,321 
129,433 


5.542 


2.069,199 
41,666 

2,129,394 
184,674 
129,258 
2.968 
371.345 
711,792 

1,417,602 
11,741 

1,429,343 
103,112 


1,426,888     1,326,231 


2,492,537 
71,789 

2,583,603 

212,391 

207,417 

4,950 

386,394 


2,094,596 

76,235 

2,187,512 

207,721 

171,964 

3,997 

345,183 


Total,  including.'general 405.040        389,174        832,815 


328 
351 


1.035.356 

4 

1,116,639 

123,406 

160,447 

4.638 

274.979 

578.375 


Net  from  railroad 911,095         753,662 

Outside  operations,  net. 6.719             6,746 

Total  net  revenue 917.814        760.409 

Taxes 73.551           53.081 

Final    net 844,262         707 

M lies  of  road  operated 356 

Elgin  Joliet  &  Eastern 

Freight    revenue 1,066,714 

Passenger   revenue 2 

Total,  including  other  revenue..  1,139,244 

Expenses — Maintenance  of  way 190,536 

Maintenance  of  equipment 219,798 

Traffic  expenses 4,933 

Transportation  expenses 310,721 

Total ,  Including  general 745.192 

Net  from  railroad 394,051 

Outside  operations,  net 

Total  net  revenue ~  394,051 

Taxes 27.650 

Final   net 366.401 

Miles  of  road  operated 802 

Lake   Terminal 

Freight    revenue 

Passenger   revenue 114 

Total.  Including  other  revenue..  60,865 

Expenses — Maintenance  of  way 18,274 

Maintenance  of  equipment 10,916 

Traffic   expenses 

Transportation  expenses 26, 1  .r,7 

Total,  including  general 55.561 

Net  from  railroad 5,304 

Outside  operations,  net 

Total  net  revenue 5,304           18,749 

Taxes 2,300  2.962 

Final    net .(.004           15.7S7 

Miles  of  road  operated 10                  10 


1,750.787 
12.841 

1.763,629 
147,144 


750.640 

1,436,872 
11,133 


1,448,005 
105.494 


1,616,484     1,342,511 


538.263 

538,263 

20,333 

517,930 

822 


65.586 

12.244 

9.364 

25*669 

4  6.. S3  6 
18,749 


2,092.763 
7 

2.052,922 
14 

2,240,518 

364.661 

415,918 

9,871 

610,502 

2,241,640 

237.657 

321,244 

9,053 

537,112 

1,438.845 

1.136,773 

801,672 

1,104,867 

801 ,672 

55,300 

1.104.S67 

40,666 

716,372 

1.064,201 

248 

132,906 
36,374 
22,664 

123,863 
26,030 
18,367 

52,808 

45,915 

112.271 

90.601 

20,631 

33,262 

20,631 

4,710 

33,262 

.r..s:n 

15.921 

27.430 

McKeesport  Connecting 

Freight    revenue 

Passenger  revenue , 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


-Month   of  August- 
1913.  1912. 


-July  1  to  Aug.  31- 
1913.  1912. 

$  $ 


24,433 

1,847 
4.551 

"l3".096 


25,870 
3.892 
2.702 

12.116 


51.080 
4.625 
9.660 

25~,515 


4S.5S9 
7,580 
5.833 

24~239 


19.541 


18.765 


39.928 


37.790 


4.892 


7.104 


11.152 


10.799 


4.892 
590 


.104 
645 


11.152 
1.238 


10.799 
1.281 


Newburgh  &  South  Shore 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


4.302 
5 


704 


58.929 

8.040 

14.839 

27~,378 


6.458 
5 


656 

59.049 

7,477 

16,403 

20".704 


9.914 


1.440 


9.5i; 


1,305 


113,122 
17.397 
27,572 


106.407 
12.402 
33.077 


48.237 


38.857 


52.261 


46.224 


99.351 


87.657 


6, OtiS 


12,825 


13,770 


12,655 


6,668 
5,345 


12,825 
3,801 


13.770 
9.110 


12.655 
9,778 


,323 
13 


9,024 
13 


4.660 


2,877 


St  Clair  Terminal 

Freight    revenue 

Passenger   revenue 

Total .  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


27,554 
2.790 
5.308 

"  7~,376 


33.576 
2,649 
3,512 

"  5,943 


59.861 

5,290 

12,194 

4 

14,322 


62,502 
5,096 
7,675 

Vf.974 


15,529 


12.164 


31.918 


24.860 


12,025 


21.411 


27.942 


37,642 


12.025 
100 


21.411 
300 


27.942 
200 


37,642 
600 


Union  RR  (of  Pennsylvania) 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


11.925 


■1SS.S31 

56,854 

96.298 

100 

178.736 


21 


111 
7 


27.742 


37,042 


490,912 

28.142 

79.977 

108 

149,705 


986.194 
100.733 
189,114 
208 
346,674 


976.946 
62.586 

170,114 

223 

294,070 


334.470        260.423         641,769        532.210 


154.363 
3.012 

157,376 
10,000 

147,376 
31 


230,488 
2,991 

233,480 
4,750 
730 
31 


228, 


Wabash  System 

Freight  revenue 1,832,552 

Passenger  revenue 800.956 

Total,  including  other  revenue..  2,876,760 
Expenses — Maintenance  of  way 376,463 


821,169 
—3,249 

817.920 
74,447 


84,959 
8,701 

97,594 
14,653 
15,001 
1.921 
30.109 


65.416 


32.178 


Maintenance  of  equipment 457,202 

Traffic  expenses 99,622 

Transportation  expenses 1,048.637 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 743.472 

Miles  of  road  operated 2.514 

Wabash-Pittsburgh  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

West  Side  Belt 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net _ 

Total  net  revenue 

Taxes - 

Final  net 

Miles  of  road  operated 

Wheeling  &  Lake  Erie 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1.966.354 
762,758 

2,937,189 
368,227 
440,122 
91,398 

1,013.696 


344.425 
7.441 

351. S67 
2(1.000 

331,867 


3.640,188 
1,512,722 

5,614,576 
769,134 
924,996 
191,023 

2.072.265 


444,736 
1,166 

445,903 
9,500 

436,403 


3,658.387 
1.419.261 

5.487,199 
731.732 
964,817 
185.681 

1.965.389 


..  2.055.591  1.977.268  4.097.165  3.973.537 


959.920 
—2.090 

957.830 

71.655 

886,174 

2,514 


66,402 
8,768 

78,376 
13,688 
14.842 
1,331 
25,495 


1.517,411 
—7,379 

1,510.031 
148,895 

1.361,136 


162,763 
17,136 

187.960 

27,956 

35.614 

3.431 

58.734 


1.513.662 
—5.888 

1,507,773 
143,310 

1,364.462 


120.978 

IS, 730 

146.524 

25,162 

26,045 

2,892 

50,218 


59.841    133.186 
18.535    54,774 


32.178 

7,500 

24,678 

63 


59.691 

S40 

01.  .'OS 

9.052 

11,153 

954 

11.463 


18.535 
7.500 


54.774 
15.000 


11,035 
63 


60.654 
717 

61,851 
5,456 

7,721 

606 

9.963 


34.717 


26.463 


26.490 


35.388 


26.490 
300 


35.388 
100 


26,190 
22 


668.658 
77.466 

783,289 

133.487 

146.122 

8,012 

287,629 

512,457 


35.288 

22 


667.907 
79,596 

7SS.217 

S3. 70S 

132.811 

8.603 

213,200 


39.774 


118.781 
1.661 

121,754 
18,717 

20.406 

1 .695 

22.031 

67.142 
54.611 

54.011 
000 

54,011 


1.343.785 

141.336 

1 ,558.735 

321,247 

294,524 

16.842 

475.930 


451,239  1,141.777 


240.831 
—140 

240.691 
32.443 

208.247 

459 


336,978 
881 

337,859 
30.509 

307.349 
459 


416.958 
—400 

416.557 
64.783 


113.355 
33.168 

_3l7l68 
1^000 

18,168 


112.123 
1.526 

115,671 

1 1 .932 

12,521 

1,244 

18.S42 
50.109 

65.561 

65. 561 
200 

65.361 


1,278,423 
144,448 

1,502,587 

170,736 

265,514 

16,438 

434.178 

913.329 

589,257 
5,204 

594,462 
60,034 


351.774    534.427 


Ocyr.,  19l3.| 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,incl.  other  rev. 
Expenses — Malnt  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Alabama  & 

-Month   of  August — ■ 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


1913. 
91,654 
46,958 

150,563 

21,498 

36,266 

3,596 

52,279 

119,243 


31,320 
—352 


30,967 
7 ,450 


23,517 
142 


1912. 
95,552 
•13,701 

i  in.sh; 

20,92-1 

2-1,890 

3,410 

57,298 

111.292 

"377554 
38 

37,592 

5,975 

31,617 
142 


Vicksburjr 

— July  1  to  Aug.  31 — 
1913.  1912. 

181.910         191,326 
91.772  85,997 


296,860 

■15,688 

68,291 

7,447 

106,788 

239,636 


296,139 

40,654 

49,105 

6,967 

108,2  11 

215,170 


57,224 
—1,820 


55,403 
14,900 
40,503 


80,968 
—782 
80.185 
11,950 
68.3U 


Abilene  & 

-Month   of  August- 


1913. 
$ 

6,301 
3,804 

10,563 
1,046 
1,265 
380 
3,752 
7,132 


3,430 


1912. 

£ 

5,837 
4.648 

11.162 

1,186 

1,076 

443 

3.722 

6.991 

4,170 


Southern 

—July  1  to  Aug.  31 — 
1913.  1912. 


12,022 
7.367 

20,55? 

1,891 

2,248 

664 

7,388 

13,497 


11,480 
9,035 


21,630 

2,848 

1.706 

712 

7,403 

13,763 


7,060 


7,8(17 


Alabama 

New 

— Month   of 

1913. 

266,610 

60,257 

350,24  I 

38,178 

59,270 

9,923 

129,4  14 

248,382 


101,862 
—949 


100,912 
15,800  _ 

85,112 
195 

Alabama 

— Month   of 

1913. 

% 

32,388 
6.884 


New  Orl 
Orleans  & 

August —  ■ 
1912. 
224  .066 

56.798 

302,593 

31,619 

56,751 

9,714 

119,127 

227  .7 52 

74.841 
—49 

74.791 
12,400 

62,391 
195 


to 


&  Tex  Pac  June 

Northeastern 

Aug.  31 — 
1912. 
451,712 

I  10,526 

606,126 

61,278 

114,455 

20,104 

__257,318 

475.597 


-July   1 
1 Q 1 3  ■ 

539,747 
1  18,130 

705,583 
75,586 

133,628 
19,556 

261,484 

514.323 

191  7259 
160 

191,099 

31,600 


130,529 
—  146 

130,382 
24,800 


159.499         105,582 


Tennessee  &  Northern 

August July  \  to  Aug.  31- 


■July  1  to  Aug.  31 — 


Vicksburg  Shreveport  &  Pacific 

Manlh    of  August — 
1913.  1912. 

s.S.142  84,064 

56.204  _       46,4  18 

149,823  140,908 

28,815  34,749 

27,34  1  27,891 

3,076  3.150 

49,577  40,413 


I  13,955 

35,868 
—  159 


35,708 
7,800 


27,908 
171 


I  10,910 

29,997 

825 

29,172 
6,300 

22,872 
171 


1913 
165.298 
1 08. 351 

294,070 

51.800 

56.460 

t,  805 

102,902 

228.047 

66.628 

•300 

66,328 

15,600 

50,728 


1912. 

161,777 

88,547 

272.872 

68.912 

48.525 

6,133 

82,445 

215,647 

57,224 
—2.008 

55.216 
12,600 

42,616 


3,430 
500 


7,060 
1,000 


2,930 
96 


-Month 
1913. 


Of 


4,170 

500 

3,670  " 
96 

Ann  Arbor 

August — -  —July  1 
1912.  1913. 


7,867 
1,000 


6,060 


to 


6.867 


118,899 
_67,881 

199,338 

24,090 

25,347 

4,914 

63,697 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 

Taxes 


124,243 


75,095 
198 


75,293 
13,930 


110,713 
67,900 

190,498 

25,896 

20,172 

4,132 

58,319 

115,921 

74,577 
464 

75,041 
13.929 


Aug.  31 — 
1912. 

$ 
215,337 
124,502 

363,642 

47,137 

40,118 

8,296 

121.414 


225,159 
126,502 

377,161 

49,876 

48,096 
9,732 
123,761 
244,427         233,175 


61,363 
291 


132,733 

—258 

132,474 

27,860 

104,614 


130,466 
964 


131,431 
27,859 


103,571 


61,111 
291 

Arkansas  Louisiana  &  Gulf 

-Month   of  August — ■  —July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 


5,279 
2,991 


4,674 
2,881 


10,078 
5,671 


9,269 
5,335 


9,065 
3,969 
1,118 
655 
3,248 


8,385 
4,389 
1,711 
449 
3,700 


17,351 
7,689 
2,082 
1,304 
6,980 


15,673 

9,227 

3,003 

886 

6,259 


10,381  11,885 

-1,315        —3,500 


21,443 


22,580 


-4,092        —6,906 


-1,315 
401 


-3,500 
401 


—4,092 
803 


-6,906 
1,017 


—1,717        —3,901         —4,895        —7,924 
61  61 

Atlanta  &  St  Andrews  Bay 

-Month   of  August — ■  — July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 


7,516 
9.542 


8,562 
8,921 


14,852 
19,326 


17,339 
18,398 


18,443 

3,114 

1,898 

223 

3,733 


18,531 

4,199 

3,196 

189 

3,229 


10,114 


11,897 


8,329 


6,633 


8,329 
550 


6,633 
550 


7,779 
82 


6,083 

82 


37,551 

5.508 

3,128 

404 

7.205 

18,547 

19,003 

19,003 
1,100 

17,903 


37,921 

8,197 

6,471 

409 

6,994 

24,421 

13,499 

13,499 
1,100 

12,399 


Bangor  &  Aroostook 


— Month   of  August- 


1913. 

$ 
148,202 
67,279 


Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


228,439 

44,583 

39.245 

2.437 

82,752 


1912. 

$ 

150,080 
68.722 

233,888 

50,151 

26,570 

3,879 

72,754 


July  1  to  Aug.  31 — 


1913. 

$ 

289,693 
125,288 

442,913 

86,971 

82,440 

5,094 

161,622 


1912. 

$ 
307,590 
123,515 


468,832 

99,854 

58,729 

8,015 

149,012 


179,491         164.825        357,218        339.706 


48,947 
134 


69,062 

77 


85,695 
262 


129,125 
—215 


49,082 
9,757 


69,140 
10,500 


85,957 
19,515 


128,910 
21,000 


39,324 
630 


58,640 


66.442 


107,910 


630  (See  this  road  on  p.  30.) 

Bingham  &  Garfield 

— Month   of  August-—  —July  1  to  Aug.  31- 


1913. 

$ 
129,022 

4,568 


134,236 

7,500 

19,313 

864 

23,490 


1912. 

$ 

112,237 

3,724 

116,477 

5,290 

10,015 

477 

16,334 


1913. 

$ 

258,911 

8,959 

269,297 

16,553 

37,585 

2,032 

45,862 


1912. 

9 


1913. 
S 

66,856 
13,435 


1912. 

$ 


41,109 

6,901 

4,267 

634 

11,307 


84,011 

14,814 

7,721 

1,070 

21,172 


25,806 


49,851 


15,303 


34,159 


15,303 
1,181 


34,159 
2,362 


14,121 
1 


31,796 


-Month 
1913. 


Appalachicola  Northern 


of 


14,259 
7.080 

23,477 

5.218 

3,651 

332 

6,158 


16,823 


6,654 


August — ■ 
1912. 
$ 

11,107 
6,560 
19,217 
3,850 
2,797 
261 
5,607 

13,765 
5,451 


July   1 

1913. 
$ 

28,063 
14,245 


to  Aug.   31 — 
1912. 
$ 

24,271 
13,225 


46,757 

10,535 

6,695 

732 

12.466 


40,741 

8,843 

5,101 

556 

11,856 


33,292 


29,066 


13,465 


11,674 


6,654 
950 


5,451 
700 


13,465 
1,900 


11,674 
1,500 


11,565 


10,174 


5,704     4,751 
102       102 

Ashland  Coal  &  Iron 

-Month   of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 


3,719 
3,382 


4,359 
1,446 


7,625 
5,795 


7,289 
2,809 


15,742 

831 

2,579 

"  5",097 


13,453 
2,150 
1.379 

"  ¥.822 


31,240 
1,737 
6,111 

10,451 


23,943 
4,803 
3,965 

"  8",o§6 


9,192 


8,974 


19,541 


18,606 


6,549 


4,478 


11,699 


5,337 


6.549 
900 


4,478 
850 


11 
1 


699 
800 


5,337 
1,550 


5,649 
30 


3,628 
22 


9,899 


3,787 


Atlanta  &  West  Point 

-Month   of  August — •  — July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 


44,753 
44,601 


48,420 
46,064 


89,585 
88,292 


90,130 

88,418 


1912. 

■S 
216,985 

7,512 


225,211 

9,938 

20,340 

826 

31,477 


98,667 
15,031 
21,520 
5,200 
30,391 


76,930 


103,780 
14,791 
19,863 
5,540 
32,950  _ 
77,657    159,850    152,426 


196,012 
34,130 
42,950 
10,245 
63,208 


196,849 
28,347 
38,106 
10,949 
64,965 


21,737 
210 


26,122 
286 


36,162 
355 


44,422 
355 


21,947 
6.484 


26,409 
5,677 


36,517 
12,968 


44,778 
11,354 


15,463 
92 


20,732 
92 


23,548 


33,424 


Belt  Railway  of  Chicago 

— Month   of  August July  1  to  Aug.  31 — 


1913. 


1912. 


1913. 


1912. 


253,964 

20,327 

31,914 

558 

99,844 


274,604 

15,178 

35,676 

622 

97,296 


512,563 

42,044 

66,641 

1,087 

198,476 


512,058 

29,338 

66,494 

1,085 

189,312 


158,306 


153,034        320,849         294,507 


95,657 


121,570    191,714    217,550 


95,657 
9,755 


85,902 
21 


121,570 
10.571 

110,998 
21 


191,714 
19,525 


217,550 
17,112 


172,188    200,438 


Birmingham  Southern 

— Month   of  August — ■  — July   1  to  Aug.   31- 


1913. 
$ 

68,151 
1,130 


52,685 


33.957    106,582 


67,905 


81,550 


82,519 


162,714    157,306 


81.550 
2.821 


82,519 
1.814 


162,714 
5,622 


157,306 
3,549 


78.729 
26 


80,705 
26 


157,092    153,756 


111,832 

15,067 

12,956 

529 

37.617 


70,611 


41,221 


41,221 
1,804 


1912. 
$ 

47,048 
1,491 

93,475 
12,920 
11,579 
363 
28,675 

57,648 
35,826 

35.826 
2,195 


1913. 

S 

138,153 

2,338 

230,623 

31,507 

27,030 

1,063 

74,205 

142,327 
88",'295 


1912. 
$ 

89,972 
2,921 


178,768 

25,909 

22,998 

725 

58,129 


116,117 


62,650 


88,295 
3,609 


62,650 
4.391 


39,416 
43 


33,631 
43 


84.685 


58,259 


Ahquippa  &  Southern 

-Month   of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 

$  $  %  $ 


29,004 
3,867 
5.476 

1~6~,630 
26,291 


22,978 

895 

2,994 

"12,366 
16,649 


58,769 

5,598 

10,306 

33~,33 1 
49,882 


44,193 
1,450 
6,016 

23,592 
31,644 


2,713 

"27713 
633 


6,429 

6,429 
304 


8,887 

"87887 
__940 

7,947 


12,549 

T27549 
597 


2,080  6,125  7,947  11,951 

4  4 

Arizona  &  New  Mexico 

-Month   of  August — ■  — July   1  to  Aug.   31— 
1913.      1912.      1913.      1912. 


72,693 
9,453 


77,304 
7,832 


139,096 
17,619 


153,544 
14,773 


85,737 
14,514 
8,220 
671 
15.886 
41,923 


89,898 

5,118 

7,657 

654 

15.235 

30,839 


43,814 


59,059 


163,852 
29,953 
16,889 
1,451 
30,615 
84,452 
79,400 


43,814 
3,400 


59,059 
2,500 


40,414 
108 


56,559 
108 


177,161 

14,890 

14,823 

1,161 

30,985 

66,123 

111,038 

111,038 
5,000 

72,600    106,038 


79,400 
6,800 


Atchison  &  Eastern  Bridge 

-Month   of  August — ■  —July!  to  Aug.  31 — • 


1913. 


8,501 
3,275 


14,727 
103 


1912. 
$ 

7,923 
3,610 

14,259 
849 


1,532 


2,074 


13,194 


12,184 


13,194 
1,158 


12,184 
1,047 


12,036 
0.35 

Atlanta 

—Month   of 
1913. 

$ 
168,434 
66,705 


11,137 
0.35 


1913. 

$ 

15,340 

6,347 

27,786 

168 


2,822 
24,963 

24,963 

2,316 

22,647 


1912. 
$ 

14,092 
6,662 

26,354 
893 


3,508 


22,84  6 


22,846 
2,094 


20,751 


Birmingham  &  Atlantic 

August July  1  to  Aug.  31 — 

1912.  1913.  1912. 


170,144 
70,141 


254,852 
44,389 
47,838 
12,920 

102,877 


257,350 
37,824 
44,124 
16,179 

101,449 


345,736 
130,979 

516,819 
86,332 
97,628 
27,559 

208,740 


218,632 


210.703    441,668 


36,220 


46.647 


75,151 


36,220 
14,336 


46,647 
12,500 


75,151 
28,673 


21,883 
645 


34,147 
661 


46,477 


339,405 
133,021 

504,651 
80,057 
85,313 
33,573 

223,028 

444,440 
60,211 

60,211 
28.200 

32,011 


Benwood  &  Wheeling  Connecting 

— Month   of  August July  1  to  Aug.  31 — • 

1913.  1912.  1913.  1912. 

4JT»  A  fit  © 

•P  <5  <$>  W 


11,252 
3,856 
1,894 

"  6,583 


11,938 
3,212 
2,064 

"5,604 


24,066 
6,683 
3,306 

"l"3",027 


22,898 
6,049 
3,337 

"l"l,167 


12,352 


10,899 


23,426 


20,600 


-1.100 


1,038 


640 


2,297 


—1,100 
60 


1,038 
60 


640 
120 


2,297 
120 


-1,160 
2 


978 
2 


520 


2,177 


Bloomsburg  &  Sullivan 

-Month   of  August — -  ■ — -July  1  to  Aug.  31 — 


1913. 


1912. 


5,476 
3,182 


6,916 
2,962 


9,072 

1,726 

720 

33 

2,382 


10,359 

3,225 

862 

34 

2,238 


5,436 


6,933 


3,635 


3,426 


1913. 
$ 

9,832 
5,930 

16,566 

3,322 

1,669 

79 

4.419 

10,618 

5,948 


1912. 
$ 

12,386 
5,774 

19,196 

5,439 

1.641 

87 

4,299 

12,614 

6.582 


3,635 
277 


3,426 
99 


5,948 
448 


6,582 
335 


3.408 
29 


3,327 
29 


5.999 


6.246 


16 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Maim,  way 

Maim,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  lncl.  general 

Net  from  railroad 

Outsldeoperatlons,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 
Tot..  lncl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot..  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue- - 
Taxes - 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  i ram  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. .  lncl.  other  rev 
Exi  I  aim  ,waj 

Maint.  of  equipm't. 

Traffic  63 
Transportation  exp 

Tot..  Incl.  general 

Net  from  railroad 

Outside  opera  I  loiiH.net 

Total  net  revenue.. 
Taxes 

Final  net 

Milei-of  rovJ  operated 


Boyne  City  Gaylord  &  Alpena 


— July  1  to  June  30 — 
1912-13.        1911-12. 


Month  of  July 


% 

222.907 
19.337 


263.301 
71.335 

• 

1.120 


s 

212.922 
16.267 

3.232 
60.384 

811     1  Ill 

3.168 


1913. 
S 

18,751 
1.972 


22.077 
2.195 

320 


1912. 
I 
18,614 

2.135 

22.362 

3,181 

4.063 

265 

5.601 

11, llti 
8.245 


13.012 


83.609 
14.350 


65.899 


6l>.2.">9 


B  578 
1.200 

90 


B.245 

1 .200 

7.045 

90 


Buffalo  &  Susquehanna  Rail «•".(/ 


-Month 

1913. 


of 


38.494 

57.069 

11,216 

26,519 

472 

22.075 
63.7.H7 

-6.437 

139 


A  ugust- 
1912. 

47,459 
12.991 

62.817 

10.284 
28.939 
535 
23.416 
66.204 

—3.387 
81 


July  1  to  Aug.  31- 


—6.298 
_J  ,600 

—7,898 
91 


—3,305 

1.500 

—4,805 

91 


1913. 
S 
79.516 

28.257 

21,085 

53,940 

928 

43.879 

125.055 

—11.173 

17 

-11.156 
_3,200 

-14,356 


1912. 
$ 

83,287 
24 ,942 

113.07S 

19,726 

55,582 

1,049 

43.102 

1  25.008 

—11.929 

176 

-11.753 

3,000 

753 


-14,7 


Butte  Anaconda  &  Pacific 

— Month    of  August July  1  to  Aug.  31 

1913.  1912. 

$  s 

90,887    84,382 
28,866     16,450 


129,861 

18,437 

17,642 

810 

j44,560 
85,489 


44,371 


109,982 

17,382 

20,580 

1,067 

•IS. 940 

90,404 
19.577 


1913. 

$ 
189,253 

42.947 

251,447 

31,444 

37,465 

1,489 

86,047 

164,789 

— 86.657 


1912. 

•S 
166.755 
29,186 


212,747 

36,336 

40,721 

1,777 

92,627 

177,522 


35,225 


44.371 
2,250 


19,577 
2,000 

17,577 
72 


86,657 
4,500 


35.225 
4,000 


82,157 


42,121 
90 

Carolina  &  Northwestern 


31,225 


-Month 
1913. 


of 


25,183 

14,575 

43.400 

9,673 

4,221 

593 

14,419 


32.129 


11,270 

11,270 

1.200 

10,070 

133 


August — 

1912. 

$ 

27,863 

12,254 

42.354 

7,103 

3,707 

644 

12,418 

211.215 

16,139 


-July  1  to  Aug.  31 — 
1913.  1912. 


50,607 
26,659 

83,669 

20,606 

8,250 

1,273 

29,019 


49,978 
23,253 
77,797 
14,511 
8,663 
1,315 
24,084 


64,485 


53,021 


16,139 
1,200 

14,939 
133 


19,183 

19,183 
2,400 

16,783 


24,775 


24,775 

2. 400 

22,375 


Central  of 

— Month   of  August 


1913. 
573,416 

356,978 

1,002,792 
181,315 

243.359 

32,061 

374,194 

870,701 


132,091 
7,516 


139,608 
50.370 


1912. 

612,735 

383,302 

,088.318 
192.987 
218,060 
33,659 
368.268 
850,948 

237.369 

7.765 

215,131 

51.450 


Aug.  31— 
1912. 
1,292,912 
747,516 


Georgia 

—July  1  to 

1913. 

1,154,946 

699,954 

2.008,082 

336.684 

483,636 

69,171 

746,714 

1.714.472     1,691,638 


2,216,943 

354,932 

418,960 

69,317 

769,512 


293,610 
_14,897 

308,507 
100,740 


525,305 
14,251 

539,556 
102,900 


89,238  193,684         207,767        436,656 

1 .924  1 .923 

Central  W  Va  &  Southern  RR  Co 

— Month   of  August July  1  to  Aug.  31 — 

1913.  1912.             1913.             1912. 

o  Jjf                               5J>                                <]p 

11.769  25.336  

2,627 5,743          


14.780 

2,060 

647 

290 

3.145 


31,795 

4.401 

2.020 

420 

6.362 


8,491 


L7.686 


6.288 
6,288 


14,108 

1  l.IOS 


6,288 

277 


14,108 


Chattahoochee  Valley 

■Month    of  Auf  — July  1  to  Aug.  31 


1913. 
I 

•1 ,544 

1 .743 

6.407 
2,184 

330 

5.393 
1.011 

I  ,oi  I 

200 

81  I 
32 


19)2. 

s 

4.099 
1.64  2 

5, SOS 

I  IS 

2.  is;, 

5.1  19 

689^ 


689 

489 

32 


1913. 
$ 

8,680 
3.172 

12,188 

3 ,3 1 8 
580 

235 
4.797 

9,658 

2,629 

400 

2,129 


1912 
$ 

8,204 
3,200 

1 1 ,609 

1.133 

23S 

3,735 


9.293 


2,315 


2,315 
400 


1,915 


-Month 

1913. 

s 

9,259 
5.085 


Of 


15.115 

i  22 

3.35S 

407 

7.444 

15,193 

11.762 

2,093 
1,695 

279 
4.188 

8.959 

221 

2.803 

221 
800 

600 

Brinson 

August July  1  to  Aug.  31 — 

1912.  1913.  1912. 

i-  ft,  1 

6,045  17.296  11,197 

4,816  10,685  10,219 


Buffalo  &  Susqu 

— Month    of  August — 
1913.  1912. 

$  S 

140,674         144,211 
10,157  11,234 


ehanna  Railroad 

July   1  to  Aug.   31 — 


30,082 

6.785 

6,618 

746 

14.645 


23,094 

4,046 

3,230 

714 

9,147 


-578 
109 


2,203 
96 


30.970 
—887 

18.551 
4.542 

—887 

1  ,600 

—2.487 

1.200 

3.342 

154,672 

2S.099 

24.209 

1,099 
51,349 


159,609 

29,951 

22,710 

1.230 

50.930 


1913 

$ 

280,440 
19.548 

307.796 
56,986 
46,637 

101.57s 


110,642 


Buffalo  Rochester  &  Pittsburgh 


— Month    of 

1913. 

§ 

897.036 
147,959 


1  ugust — 
1912. 
S 

874.510 
132.842 


-July   1  to  Aug.   31- 


1,084,384 

148,700 

188.8T5 

12.602 

353.673 

722,818 


1,047,435 

161,609 

219,157 

12,739 

293.429 


1913. 

$ 
1,803,123 

271,733 

2,156.768 

323,246 

391,749 

25,023 

689,231 


1912 
$ 
1.619.458 
244.608 


703.731  1,469.222 


361,566 
621 


362,188 
IS, 000 


344,188 
576 


343.703 
122 

343,825 
17,000 

326,825 


687 


,545 
613 


688.159 
36,000 


1,940.654 

309,661 

377.546 

25,1  19 

56.' 

1,312, 552 

628,101 
465 

628,567 
34,000 


-Month 
1913. 


Of 


652.159         594.567 
569  (Se«  this  road  on  p.  i«) 

Butte  County 

August — ■  — July  1  to  Aug.  31 


16,271 
2,245 


1912. 
$ 

12,449 
1,949 


1913. 

$ 


1912. 


19,302 

1,570 

1,075 

116 

3,870 


15,540 

1,497 

1,082 

118 

3,579 


7,100 


6,647 


12.201 


8.893 


12,201 
657 


8,893 
600 


32,980 
5,162 

24,970 
4,743 

39,757 

2,898 

2,019 

231 

7,350 

31,852 

2,909 

2,534 

257 

7,039 

13,416 

13.575 

26,341 

18.276 

26,341 
1,315 

18,276 
1,200 

25,026 

17.076 

11.543  8,293 

31  31 

Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 

-Month   of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912.    I 

222,424        200,538        418,121         364,268 

24,313  19,364  47,337  37,011 


252,244 

18,325 

28,204 

6,755 

43,967 


225,001 

16,690 

16,919 

7,255 

34,441 


475,306 
32.472 
51,630 
13,240 
83,181 


411,161 
30,569 
35,194 
13,661 
68,995 


105,854 


81,513    197,674    161,447 


146,390    143,487    277,631    249.714 


146,390 
9.250 


143.487 
8.000 


277,631 
18,500 


249,714 
16,000 


137,140 
248 


135,487 
248 


259,131    233,714 


-Central  of  Georgia  System- 

Wadley  Southern 


-Month   of  August- — 
1913.  1912. 

4,068  3,270 

3,276  3,394 

7,356 

2,299 

735 

221 

3,430 


7,990 

8,202 
979 
203 

3,408 


-July  1 

1913. 

7,522 

6,204 

15,120 

6,818 

1,689 

440 

6,807 


to  Aug.  31— 

1912. 

6,107 

6.191 

13,603 

5.016 

1.685 

462 

6,518 


8,218 


7,107 


16,597 


14,579 


-227 


248 


-1,476 


-975 


-227 
483 


248 

_516 

-267 

90 


—  1,476 
967 


—975 
1,032 


-2,444        —2,008 


—711 
90 

Charleston  Terminal 

-Month   of  August July  1  to  Aug.  31- 

1913.  1912.  1913.  1912. 

.J!  f^  ^  ^p 


5,318 

1,357 

688 

3776 

0.917 


5.SSS 

1.043 

732 

"6,015 


1  1 ,225 
3,145 
1,445 

"6",648 
13,418 


11.21  I 
2,056 
1,876 


6,300 
12,354 


—1 .598 
—1 .633 


-127 
.578 


-2,163 
-4,887 


—1.140 
—8,015 


—3,232 

1,100 

—4,632 
1 


—4,705 

1,400 

—6,105 

1 


—7,050 
2,800 


8.850 


9,156 
—11,955 


— Month 


Chesapeake  &  Ohio  Lines 


of 


2.466.717 

0  12.170 

3,244,635 
§,412 

.290 

57,0  1(1 

90  1,559 

2,005,011 

1.179 

10,789 
1 ,189,813 

109.900 

1.079.853 

2,342 


\ugust- 

1912. 

$ 

2,476,528 

605.271 


■July   1    to  Aug.   31— 


1913. 

I 

1. 011,418 
1.193,166 


1912 

4.600.374 

1.1  17.!  10 


3,214.298 
363.007 
590 

54,007 
886,674 

1,90  1,879 

1.2  19.419 

5,918 

1,255,303 

102.155 


1.153,208 


6,016,272 

772.300 
1.173.998 

109.177 
1  ,7  IS. 099 

3,902.019 

2,1  I 

2,085,215     2.118,594 

219.920  20  1,310 

1,845,296     1.914.284 


0,106,518 

734,209 

1,136,083 

1  11.102 
1.909.717 

4,042309 

2,008,709 
1 ,505 


44.029 


110.912  219.710 

"487666  88,0m  i 


44,029 
2.200 


4.8.666 

2.200 


88.080 
4.400 


41.829 
252 


46.466 
265 


83.680 


1912. 
$ 

259.305 

• 

288,025 

58.352 
15.847 
2,605 
94.179 
213.222 
74,802 

74.802 

4.400 

70.402 


2,305  (See  this  road  on  p.  30) 


Butler  County 


-Month    of  August- 
VMS.  1912. 

10.135  11.877 

1,146  711 


-July  1  to  Aug.  31- 


11.342 

3.492 

2,097 

40 

3,049 


12.954 

4,075 

2,210 

18 

3,492 


9,121 


10.183 


1913. 
$ 
17.031 

19.366 
6.314 

3.930 

11 

5 .12  1 


2,220 


2,770 


2.095 


1912. 
S 

23.013 
1.355 
24.878 
5,716 
3.885 
B9 
5.224 

15,587 


9.290 


2,220 
139 


,770 
83 


2.095 
27  S 


2,081 
39 


2,687 
34 


2,416 


9.290 
_166 
9.123 


Cambria  &  Indiana 

Month  of  June r^V'l'A*0  JuP*-&9. — 


1913. 

$ 

14.8S0 
744 


1912. 

$ 


16.171 
3.125 
2.923 

250 
2.861 


13.266 


2.905 


1912-13. 
S 
142.323 
8.415 

153.856 

29.758 

32,498 

2.325 

28.710 

123,356 

30,499 


1911-12. 


2.905 
356 


30.499 
3,419 


2,549 
26 


27.079 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 


o) 


-Month 

1913. 

11,676 

2.123 

14,154 

704 

87 

1.395 

2,551 


5,158 


S.990 


August- 

1912. 

9,351 

2,034 

11,681 

631 

74 

989 

2.437 

4.488 

7.193 


-July  1 
1913. 

22.213 
4,016 


to  Aug.  31- 
1912. 

17.531 

3,581 


26,823 

1,219 

163 

2.680 

4,981 


21 

1 


775 

784 

119 

1,967 

4,822 


9.783 


9,451 


17,040 


12,324 


S.990 
750 


8,246 
17 


7,193 
500 

6,693 
17 


17.010 
1,500 


12,324 
1,000 


15,540 


11,324 


Wrightsville  & 

-Month  of  August —  — 


1913. 
7,987 
9.083 


18,217 

3,539 

3,895 

573 

7,404 

17 ,029 


1,187 


1912. 
8,004 
10,565 

20,121 

6,506 

3,915 

477 

8,093 

20,567 
"^446 


Tennille 

■July  1  to  . 
1913. 
14,926 
17,570 

34,782  ' 
6.994 
7,403 
1,258 

14.991 

33.872 


lug.   31— 
1912. 
15,083 
21,322 


40,265 

12,552 

7,086 

1.014 

16.105 

40,027 


909 


238 


1.187 
1,250 


—446 
1,400 


909 
2.500 


—62 
103 


-1,846 
103 


—1.590 


28  S 
2.800 

-2,561 


Charlotte  Harbor  &  Northern 

-Month   of  August — ■  — July  1  to  Aug.  31 — 


1913. 
S 

22.869 
4,808 


191: 

i 

22,784 

3,954 


29.044 
15.838 

0.200 

1,033 
12.052 


41.227 
13.255 

680 
13.576 

34.120 


7,938 


7,106 


1913. 
S 

9.01  1 

1.751 

7s. 181 
13.203 


1912. 

s 

46,967 

7.180 


83,964 

1  .321 
27.015 

74,194 

9.770 


—7,938 
1,774 


—9,713 

111 


7  106  13.263 

1,243  3 

,813 

101 


9,770 
2,187 


—  Month 
|     19  1 
s 

917.107 

455 


Chicago 

of   August — 
1912. 

7        880.701 

i  .808 


&  Alton 


1.473.369 

17- 

26 1 

89.807 
18  1,083 

1,001,151 

17  1.9  IS 

-2.110 

109,808 

39,000 

•180.  MIS 

1.032 


259 

200.780 
285,593 
86 
137. 

989,289 


2.055 


111.918 

37.000 

87  1.918 
1,025 


—  July   1    to 
1913. 
| 
1,760 

.838 
2.801.639 

5  I  0.8  IS 

no 

90: 

82  1 .87  I 
1.900 

819,' 

s.OOO 


Aug.  31— 
1912. 

S 
1.632.564 
814.994 

2,633,869 

353,108 

512,853 

76.981 

839,520 

1.8  1  1.127 

7.89.112 

8.111 

786.880 

7  1.000 


741.973         712,330 


Oct.,  1913.] 
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EARNINGS 


Freight  revenue 

Passenger  revenue  ... 
Tot.,  Inel.  other  rev 
Expensos — Maint.way 
Maint.  of  equipm't 
Traffic  expenses 
Transportation  exp 
Tot.,  incl.  general 

Not  from  railroad .... 
Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  not 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 


Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue . . 
Taxes 

Final  net 

Miles  of  road  operated 


Chicago  &  Illinois  Midland  Ry  Co 


■.lull/  1  to 
11912-13. 

105,083 
26,042 

135,057 

35,729 

27,497 

2,170 

36^415 

121.654 


June  30 — ■ 

1911-1.'. 

% 

82,481 

17.201 

106,532 

9. 9SS 

23 ,424 
1 ,869 

30,031 

7S.977 


■Month  of  -lull/ 


1013. 

s 

1 1 ,050 

2.70  1 

I  I  ,258 
2,638 

3.03S 

11,0 

3.300 


10.037 


1912. 

9 

7.645 
I  .906 

9,81  I 
826 

1 ,908 
172 

2.464 

6,957 


13,503 

27.555 

tjt,503 
8,109 

9.022 

5,394 

18,532 

3.321 


£857 


3.321 

700 


2.621 
25 


2,857 
700 

2,157 
25 


Chicago  Burlington  & 


Chicago  Burlington  Si  Quincy 


■Month     Of 

1013. 
0. 02 1. 707 
2,334,514 
9,059,000 
1,185,855 
1,422,071 
162.100 
2,547.306 
"5,512,760 


August- 

1012. 
5,125,201 
2,3,21', 001 


■lull,    1  to  Auo    31- 


1913. 

10.977,426 

4,460,743 


8,487, 984   16,814,527 
1,151,793     2,299,859 


1.312,243 

138,323 

2,380,210 


2,843,642 
293,857 
4,934,751 


1912. 

9.070,703 
4,360,047 

1~5, 7  S3. 907 

2,247,772 

2,528,327 

285,742 

4,730,227 


5,174,632   10,657,948   10,174,420 


3,547,208 
—9,013 

3,538,194 
304,274 


3,313,352 

781 

3,314,133 

274,587 

3,039,546 
9,074 


6,156,579 
—27,214 

6.129.365 
608,549 

5.520,815 


5,609,487 
—  16,125 


5,593,361 
549,434 


5,043,927 


3,233,919 
9,128 

Chicago  Indianapolis  &  Louisville 

—  July  1  to  June  30 Month  of  July 

B1912-13.  1911-12.          1913.  1912. 

XI  &                                           $  $ 

4.682,584  4,257,161    382,161  346,867 

1.648.883  1,6462209  150,539  145, sss 

6,985,944  "6,503,652    581,889  544. 2S3 

1,469,198  904,878    92,626  86,427 

982,051  953,341     87.543  75,132 

216.674  210,466     18,300  18,129 

2,656,417  2,529,722    204,256  212,373 

5.103,936  4,775,212   418,810  408,224 

1,882,007  1,728,440 


1,882,007     1,728.440 
294,039         278,144 

1,587,968     1,450,296 


136,058 
23,651 


Chicago 

-Month   of 
1913. 
$ 

94,970 
38,994 

142,227  " 

26,216 

33,950 

6,616 

64,584 


Peoria 

August — ■ 
1912. 

S 

120,778 

38,811 

167,438 

20,015 

29,747 

7,474 

65,883 


163,079         136,058 

163,079  ~ 
24,372 

138,707         112.407 
616  616 

&  St  Louis  RR 

—July   1  to  Aug.   31— 
1913.      1912. 


188,477 
71,635 

275,861 
48,320 
62,720 
13,251 

123,091 


223,839 
71,572 


311,526 
41,056 
65,907 
14,762 

129,946 


136,423    128,360  257,442    262,248 


5,804 


39,078 


18,418 


49,278 


5,804 
4,800 


39,078 
4,300 


18,418 
9,600 


49,278 
8,600 


40,678 


1,004    34,778     8,818 
255       255 

Chicago  Terre  Haute  &  So'east 

— Month   of  August July  1  to  Aug.  31— 

1913.  1912.  1913.  1912. 


150,920 

20,828 

175,923 

29,270 

38,530 

2,888 

_521700 

132,340 


43,582 
—43 


139,790 
21,029 

164,961 

31,044 

33,335 

2,910 

51,045 

125,822 

39,138 

—124 


43,538 
J.  1^500 

32,038 
361 


39.014 

10,000 

29,014 
351 


277,537 
40,078 

325,759 

60,796 

68,723 

5,862 

99,145 

251,058 

— 74~70T 
—550 

74,151 
23,000 

51,151 


253,060 
39,532 

300,039 

64,657 

61,802 

5,444 

96,988 

243,304 


56,734 
_^-284 

56,449 
20,000 

36,449 


Cincinnati 

— Month   of 
1913. 
630,808 
_176487 

847,302  " 
83,427 

215,460 
27,040 

238,347 

583,674  " 


Cin  New  Orl 

New  Orleans  &  Texas 


August — ■ 
1912. 
626,906 
166,594 

832,706 
83,683 

187,238 
20,896 

229,831 


-July  1 
1913. 
1,240,154 
340,037 


&  Tex 

Pacific 

to  Aug.  31 — • 
1912. 
223,803 
305,386 


1,667,769 

174,781 

407,638 

51,660 

484,864 


,609,525 
171,329 
350,044 
45,467 
461,451 


540,719     1,157,169     1,065,738 


263,627 
—1,236 


262,391 
29,000 


233,391 
337 


291,987 
—530 

291,456 
29,800 

261,656 
337 


510,599 
—1,382 

509,217 
58,000 

451,217 


543,786 
—  175 


543,611 
51,600 


of 


-Month 

1913. 

$ 

65,578 

20,608 

89.247 

18.962 

22,013 

1,395 

__26.801 

71,632 

"1776T5 


Coal  & 

August — ■  - 
1912. 
$ 

61,000 
23,935  _ 
88,043  " 
19,262 
17,320 
852 
22,864 


62,475 


25,567 


Coke 

-July  1  to 
1913. 

% 

131,004 
42,076 

179,495 

35,687 

43,678 

2,606 

53,982 

140,798 
~~ 38,696 


492,011 


Aug.  31— 
1912.    | 

$ 
121,471 
47 ,032 


175,799 

35,116 

34,416 

1,648 

45,188 


121,368 


54,431 


17,615 
3,500 


25,567 
3,500 


38,696 
7,000 


54.431 
7,000 


14,115 
197 


22,067 
197 


31,696 


47,431 


Chicago  &  Illinois  Western 


—July  i  tu 

1912-13. 

f 

107.710 

346 

100.7 10 

16,540 

00.011, 

1,811 

ii  732 

144,647 

25.092 


June  30— 
191 1-12. 
* 
113,989 

270 
I  10.137 

■ 

52.886 

1481 

3  I  .351 

ill  ,819 

•1,018 


-Month  of  July 


1913. 
% 

1  1 .902 
9 

15.109 

4  12 

•1.01  I 

103 

1.000 


25.002 

I  1,400 
13.002 


1,0  IS 
1  I,  HID 

—6,782 


9,974 

5.135 

5435 
950 

4,185 

1912 
$ 

20.889 
32 

20. OS  I 

1.820 

5,13-1 

II 2 

4.021 

12.010 

8.971 


13 


8.971 
050 

8.021 
13 


Quincy  System— 
Quincy  Omaha 

— Month    of   August 


&  Kansas  City 


to 


1913. 

50,1)07 
3  1..  ',7  7 

98,840 
31,481 
17,603 

1,1  is 
32.100 
84 ,958 

13.SS2 


1012. 
57  ,678 
31.251 

94,947 

2:;, 151 

12,895 

1 ,909 

31,194 


-July  1 
1913. 
105.477 
53,394 

173,482 

60,218 

30,462 

2,129 

61,896 


Aug.  31— 
1912. 
107,252 

5  1.522 

173,000 

10.431 

2  1.002 

3,113 

67,613 


7  1.122  150, 02S  1 35, SOI 


23.524 


13,854 


37,889 


13.SS2 
3,000 

L0.882 

202 


23,524 
3,000 

20,524 
262 


13,854 
6,000 


37,889 
6,000 


7,854 


31,889 


Chicago  Junction 

-Month   of  August — ■  —July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 


178,836         165,780        350,066  327,886 

17,009           26,146          34,959  40,991 

0.260             9,379           13.060  20,940 

1,453              1,130             2,514  2,145 

88,250           72,277         172,518  141,380 

116,499         111,937         230,320  211,797 

~T32T337           53,843         H9.746  116,088 

62,337          53,843        119,746  116,088 
2,511             2,128             5,074  4,256 

59,825           51,714         114,672  111,832 
11                   11 

Chicago  River  &  Indiana  RR  Co 

— Month   of  August — •  — -July  1  to  Aug.  31 — 

1913.             1912.              1913.  1912. 

v                            v                            9  v 

30,256    29,944     58,962  52,064 

3.415     1,827     7,304  3,506 

2,531      1,353     6,341  2,750 

11    11  41 

13,933  _   12,107  _   24,804  22,331 

21,425  _   16,518    41 ,682  31,125 

~~O30     13,426     17,280  "   20,938 

~ 81830     13,426     17,280  "   20,938 
650  300  1^300  600 

8,180     13.126     15,980  20,338 
29        29 

Chicago  West  Pullman  &  South'n 

— Month   of  August —  — July  1  to  Aug.  31 — 

1913.             1912.             1913.  1912. 

iJP                               w  V 


23,773 

1,876 

3,187 

170 

12,092 

17.090 


27,202 

498 

3,141 

102 

12,103 


50,639 

2,528 

6,483 

361 

24,506 


55,946 

.1,240 

6,371 

214 

24,885 


16,504 


35,250 


34,021 


5,776 


10,697 


15,388 


21,925 


5,776 
198 


10,697 
497 


15,388 
397 


21,925 
994 


5,577 
10 


10,200 
10 


14,991 


20,930 


as  Pacific  System- 


— Month    of 
1913. 
8,157 
555 


Harriman  &  Northeastern 


August- 
1912. 
9,465 
466 


-July  1 
1913. 
17,251 
1,114 


to  Aug.  31 — 
1912. 
17,629 
979 


9,172 

1,804 

568 

5 

2.117 

4,809 


4,363 


4,363 
555 


10,395 

1,589 

660 

1,888 

444 

5,950 

5,950 
450 

19,345 

3,146 

948 

5 

4,308 


19,496 
3,630 
1,005 


9,052 


10,192 


10,192 
1,110 


3,838 

9,089 

10,407 

10,407 
900 

3,808  5,500  9,082  9,507 

19  19 

Colorado  &  Southeastern 

-Month   of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 

dfc  at  <E  S 

10,652     9,393    20,157     17,718 


10,702 

88a 

1,185 

233 

3,273 


6,313 


4,389 


4,389 
450 


9,405 

1,022 

801 

229 

2,799 

5,777 

3,628 

3,628 
175 

20,367 

2,103 

2,079 

436 

6,084 

12,172 


17,742 

1,965 

1,542 

481 

5.271 


11,218 


8,194 


6,523 


8,194 
900 


6,523 
350 


3,939 
20 


3,453 
20 


7,294 


6,173 


Chicago  &  Western  Indiana 


Month    hi    Auo 
1918  1012. 

S  S 


July    1    tu 

lol 


7.139 


21.471 
I  ,698 
5,915 

200 

7.572 

15.571 

5.809 


0.105 
1,010 

10  1 
7.07  1 

I  ,1  15 


5.S00 
10.910 

-14. 017 

16 


1,145 

13.700 

12.50:; 
10 


I  1,294 

11,168 

381 

14,601 

20.031 
2.302 

2.302 

30, 73S 

37,135 


\m,    31 

1912 

8 

is,  :<ii 

26,695 

2.424 

7.439 

392 

14.710 

25,037 
1  ,058 


I  .058 
14,696 

13.537 


—  Month    ol 
1013. 

& 
SO  1, 145 
350,135 

1,307,6,45 

100,205 
181,480 

50.070 
433.767 

875,839 


Chicago  Great  Western 


431,700 
985 

432,002 

38.650 

394,042 
1,496 


829.312 

322.301 

1,239,869 

150.370 
100,179 

50,930 

4  15.7  10 

856,130 

383.730 

987 

384,726 

35.090 

349,636 

1 ,490 


luly   1 
1913. 


to 


I  ,667.858 
652,482 

2,503.175 
355.202 
377.12,2 
100.333 
846,869 

1.750,000 

752,808 

1,877 

754  ,080 
77.301 

077,385 


Aug.   31— 
1912. 

$ 
1,532,420 

599,581 

2,300,145 

270.355 

327,587 

94.364 

889.637 

1  .049.270 

050, S09 

80 

659,949 

70,271 

589,678 


Chicago  Milwaukee  &  Gary 


of 


— Month 
1913 
$ 

30,545 

13 

31,729 

11.728 

8,383 

1,531 

14,782 

38,095 

—6,366 


August- 

1912. 
I 

31, SI  7 
11 

32,644 

8,854 

5,786 

1,511 

12,371 

30,119 


■July  1  to  Aug.  31 — 


1913. 
$ 
59,076 

21 

60,944 
24 ,389 
16,656 

2.070 
20,129 
70.743 


2,524      —15,798 


1912. 
8 

65,907 
33 

67,186 
18.547 
12,211 
2,974 
24,765 

61,626 

5,560 


—6,366 
2.250 

—8,616 

128 


2,524 

JLQOJ) 

524 

128 


-15,798 
4,500 


5,560 
4,000 


-20,298 


1,560 


Chicago  Short    Line 

-Month   of  August — ■  — July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 


1,843 


2,606 


4,402 


4,858 


11,072 

671 

1,908 

100 

5,306 

8,871 

14,130 
711 

2,120 
118 

4,817 

8,679 
5,451 

24,831 

1,328 

3,428 

142 

10,800 

17,480 

7,350 

26,542 

1,743 

4,322 

217 

10.337 

18,295 

2,201 

8.246 

2,201 
185 

5,451 

185 

5,266 
11 

7,350 

370 

6,980 

8,246 
370 

2,016 
11 

7,876 

Cincinnati  Georget'  n&  Portsm'th 

Month   of  August — ■  — July  1  to  Aug.  31 — 


1913. 

S 

3,968 
11,704 


17,740 

2,763 

1,742 

111 

7,183 

12,696 


5,043 

5,043 
607 


1912. 
$ 

3,571 

10,967 

16,532 

2,888 

2,009 

224 

5,587 

12,074 

"4,458 


1913. 
$ 

7,586 
21.879 

34,747 

5,791 

3,905 

200 

14,381 

26,112 

~876"34 


1912. 
$ 

6,624 
22,442 

33,313 

6,744 

3,081 

357 

11,128 

23,183 

10,130 


4,458 
447 


8,634 
1,215 


10,130 
894 


4,436 
53 


4,010 
53 


7,419 


9,235 


Colorado  &  Wyoming 

Mont 

h   of 

August — 

— 1 11I H  1  to  A 

ig.  31— 

1913 

1912. 

1913. 

1912. 

8 

8 

8 

$ 

29, 

262 

29,937 

58,198 

58,118 

3,135 

2,978 

6,913 

6,203 

73,787 
10,888 
11,216 
54 
23,848 


73,872 

11,183 

9,228 

22 

22,825 


48,366 


45,459 


25,420 


28,413 


146.356 
19,24  ! 
21,951 
277 
47,425 
93.589 
52,767 


145,303 

21,033 

19,514 

240 

44,992 

90,183 

55,119 


25,420 

2,550 

22,870 

53 


28,413 

2,000 

26,413 

54 


52.767 

5.100 

47,667 


55,119 
4,000 

51,119 


18 
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EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot..lncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations .  net 
Total  net  revenue.  - 

Taii-s 


— Month 
1913. 

$ 

121.810 

39.958 

171.210 

36.924 

37.261 

8.SS1 

67.649 


Colorado 

of  August — 
1912. 

S 
131,143 
40.752 


184.427 

29.017 

35.361 

8.145 

77.967 


Midland 

— July  1  to 

1913. 
S 

207.176 
74.051 

298.726 
75.206 
75.358 
17.644 

128.718 


lug.   31— 
1912. 

$ 
222.159 
73.070 

317,518 
60.143 
73,262 
16.041 

148.313 


Columbia  &  Puget  Sound 


-Month 

1913 

$ 

31.837 
6.073 


of  August — 
1912. 
S 

41,094 
5.078 


156.171         155.827         308.234        308.890 


15.039 
—148 


28.600 
—41 


-9.507 
—621 


8.627 
—619 


14,s'.)(i 
S.000 


28,558 
8.000 


-10,128 
16.000 


8.008 
13.600 


Final  net --  I 

Miles  of  road  operated  | 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm  t. 

Traffic  expenses  — 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  - 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm  t. 

Traffic  expenses 

Transportation  exp. 

Tot..  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes  — 


6.890 

337 


— July  1  to 
1912-13. 
$ 
563.552 
129.161 

768,640 

105.538 

102,073 

19.156 

239.108 

493,1 1 1 
2757228 


30.558 
337 

Copper 

June  30 

1911-12. 

$ 

544,275 

126,887 

724,560 

113,043 

72.793 

19.434 

237.492 

471.617 

252,943 


—26,128        —5,591 

Range 

Month  of  July- 


Final  net - 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm  t. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Mile*  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue- 
Taxes  

Final  net 

Miles  of  road  operated 


275,228 

52.958 

222.270 


252,943 
54,269 

198,673 


1913. 
S 

38,199 

13,579 

58,873 

8,572 

6,247 

1,621 

16.949 

35.515 
23,357 

23,357 

4,400 

18,957 

137 


1912. 
$ 

51,586 

_12,831 

75,304 

10,736 

6,659 

1,573 

21,950 


43,235 


32,069 

32,069 
5.050 


27,018 
135 


—Cripple  Cree 


— Month   of 

B.1913. 
89,416 
43,940 


Florence  &  Cripple  Creek 


135,712 

18,480 

8,292 

2,723 

30,583 


August 

1912. 

80,902 

36,510 

119,920 

11,066 

6,281 

2,154 

31,445 


— July  1  to  Aug.  31- 


1913. 

171,734 

73,985 

250,042 

35,623 

17,857 

5,378 

60,627 


1912 
163,493 
64,417 


232,894 

25,040 

15,268 

4.052 

64,205 


43.122 

5.625 

7.198 

178 

11,966 


52.779 

7,297 

7,336 

151 

14.579 


26.064 


30,294 


17,058 


22,485 


— July  1  to 

1913. 

$ 

71,069 
11,749 

93.102 
11,150 
14,420 
320 
24.295 
52,233 
40.869 


Aug.  31— 

1912. 

$ 

75,605 
11.017 


99.437 
14.898 
12.867 
293 
27.962 


57.981 


41,455 


17,058 
4,741 


22,485 
3.246 


40,869 
9,482 


41,455 
6.493 


64,300 


54,870         127,692         116,573 


71,411 


65,049 


122,349    116,320 


71,411 
1,679 


65,049 
3,355 


122,349 
3,612 


116,320 
6,747 


69,732 
86 


61,693 
129 


118,737    109,573 


Davenport  Rock  Island  &  Northw 

— Month   of  August — •  — July  1  to  Aug.  31 — • 
1913.  1912.  1913.  1912. 


11.210 
4,435 
2,075 

"  7~,327 
14,076 


8,913 
3,141 
1,712 

4~M§ 
9,493 


21,448 
7,448 
3,931 

12~,515 


16,814 
5,985 
3,113 


8,385 


24,301 


18,093 


—2.865 


—580 


-2,853 


-1,279 


—2,865 
1,850 


—580 
1.750 


-2,853        —1,279 
3,700  3,500 


1,715 
49 


-2,330 
49 


—6,553 


-4,779 


Delaware  & 

—Month   of  August— 

1913.             1912. 
1,738,095     1,785,719 
491,724  428J41 

2,291,638  2,280,859 

170,822  164,172 

275.048  272,126 

26,438  24,736 

709.506  693,312 


— Delaware  &  H 

Hudson 

—July  1  to  Aug.  31 — 

1913.  1912. 

3,392,799     3.443,306 
853,540         756,749 


4,367,116  4,333,391 

328,816  339,968 

590,879  543,913 

57,561  52,602 

1,403,909  1,360,731 


1.243,789     1,204,170     2,511,742     2,402,202 


1,047,849 
—1,141 


1,076.689 
—43.216 


1,046,707 
49.700 


1,855,373     1,931.189 
—4.351      —47,569 
1,883,620 
98,030 


1,851,022 
99,400 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 

Passenger  revenue  — 

Tot..  Incl.  other  rev. 

BxpenRes — Maint.way 

Maint.  of  equlpm't. 

Trafflc  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

OuMldeoperatlonB.net 

Total  net  revenue. . 

Taxes - 

Final  net 

Miles  of  road  operated 


997,007 
853 


1,033.472 
49,030  _ 

984,442     1,751,622     1,785,590 
853  (See  this  road  on  p.  30.) 

-Delaware  Lackawanna 


Delaware  Lackawanna  &  Western 

— Month   of  August — ■  — July  I  to  Aug.  31 — 


1913. 

2.511,858 

907.101 

3,636.233 

560,322 

520.504 

69,607 

1.036,842 

2,257,820 


1912. 
2,473,037 

802,936 
3,492.749 

478.176 

505.071 
66,429 

956,268 
2.069,686 


1,378,413  1,423,062 

40,153  41,000 

1.418,567  1,464,063 

165.000  168.940 


1913. 

4,973,090 

1,761,382 

7,185,827 
1,125,287 
1,078,715 
144,344 
2,060,925 

4,544,992 

2.640,834  "2,667,204 
70,715      __47i387 

2.711.549     2,714,591 
330.000        337,880 


1912. 

4,848.085 

JU534.082 

6,827,205 
991 ,530 
994,012 
135,374 

1,911,080 


4.160,001 


1,253,567 
959 


1,295.123 
958 


2.381,549     2,376.711 


Denver  Laramie  & 

— Month   of  August —  — 


1913. 
I 

6,683 
2.692 

9.786 

987 

1,660 

6 1  2 
4.090 
8.748 


1912. 


4.001 
2.239 

6.698 

I  .518 

1 .252 

538 

3,278 


Northwestern 

July  1  to  Aug.  31 — 
1913. 
$ 

11,323 
4.963 

17.154 

1 .738 
3.391 

1,133 

7.669 


12,317  19,238  31.387  34,961 

55  55 

Cornwall 

-Month   of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 


Connecting  Terminal 

-Month   of  August — ■  — July  1  to  Aug.  31- 
1913.  1912.  1913.  1912. 

$  ^  ^  ^ 


2.479 


6.874 


2.761 


11.074 


2,479 
1,441 


0.S74 

988 


2.761 
2.883 


11.074 
1.976 


,038 
3 


5,885 
3 


-121 


9,097 


11,978 
3,812 


17.091 
3.439 


22.817 

7.988 


31,822 
7,023 


17,057 

2,911 

970 

46 

4,126 


22.377 

1.874 

2,355 

11 

4.588 


34,695 

5,098 

3,376 

173 

7,665 


42,114 

4,295 

4,122 

119 

8,436 


S.8SS 


<UiVI 


8,169 

8,169 
800 


18,123 


18,726 


12,687 

12,687 
500 


16,572 

16,572 
1,400 


23,387 


23,387 
1,100 


7,369 
12 

k  Central- 


12,187 
12 


15,172 


22,287 


of 


-Month 

1913. 

4,620 

4,646 


9,904 

3,959 

563 

88 

2,252 

7,145 

2,758 

2,758 
213 

Midland  Terminal 

August —  — July   1  to 

1912.      1913. 

4.537     9,139 

4,628     8,814 

19,192 

10,842 

1,290 

235 

4,089 


Aug.   31 — 
1912. 
8,864 
8,933 


9,703 

2,968 

525 

68 

1,920 


18,794 

5,602 

1,017 

143 

3,760 


5,771 


17,036 


11,099 


3,932 


2,155 


7,695 


3,932 
1,159 


2,155 
414 


7,695 
2.318 


2,545     2,773     1,741 
29       29 

Dayton  &  Union 

— Month   of  August —  — July  1  to 
1913.  1912.  1913. 


6,451 
7.176 


5,435 
7,304 


11,112 
13,335 


5,377 


Aug.  31— 

1912. 

$ 

9,212 
12,968 


15,929 

1,659 

1,714 

161 

6,166 


14,766 

1,983 

3,235 

210 

5,018 


10,101 


10,761 


5,827 


4,005 


5.827 
716 


4,005 
845 


28,839 

4,302 

3,169 

299 

11,382 

19,901 

8,938 

8,938 
1,433 

26,017 

4,196 

4,159 

357 

9,545 


Coudersport  & 

— July  1  to  June  30 — 


11912-13. 

73.113 
43,089 


1911-12 
S 

77,280 
44,412 


Port  Allegheny 

Month  of  July 

1913.  1912. 

S  J 

5.689  5,784 

4.885  3.980 


119.807 

25,625 

2.789 

39,512 

124.530 

26.336 

2,282 

38,665 

75.192 

75,458 

44.615 

49.071 

44,615 
2,400 

49,071 
2,400 

10,647 

1.880 

193 

"4".138 


6.830 


9.912 

2,854 

35 

~3~,354 
6.644 


3,817 


3.268 


3.817 
200 


3.268 
200 


42,215 


46,671 


3,617 
39 


3,068 

39 


18.SS5 


7,132 


7,132 
1,691 


5,111 

47 


3,159 

47 


7,505 


5,440 


udson  System — 

Greenwich  & 

— -Month   of  August — ■ 
1913.  1912. 

8.298  4.855 

1,012  1,046 

9,782  8,276 

1,811  1,852 

245  168 

115  34 

2,887  2,449 


Johnsonville 
—  July  1  to  Aug.  31 — 
1913 


14,664 
2,220 


1912 
10,720 
2,116 


5,152 


4,595 


18.055 

3,850 

674 

186 

5,630 

10,521 


15,751 

3,612 

565 

94 

4.829 

9,290 


4,629     3,681 


7,533 


6,461 


,629 
206 


3,681 
336 


7.533 
412 


6,461 
673 


,423 
21 


3,344 
21 


7,121 


5,788 


&  Western  System 


— -Month 
1913. 
10,442 
8,410 


21,477 

6.869 

2,369 

301 

_J\808 

17.705 


of  August — ■ 

1912. 

8,425 

8,165 

19,053 

6,103 

2,134 

286 

6,985 


Sussex 


to 


15.871 


3,771 


3,182 


3,771 
1.082 


3.1  SJ 

L'.niiii 


-July  1 
1913. 
20,499 
15.537 

41,592 
11,886 

4,967 

621 

15,930 

34.0S1 

7,511 

7,511 
2,164 

6.347 


Aug.  31— 
1912. 
14.961 
14.717 


34.670 
11,876 
4,561 
58(1 
13.907 
31,645 


3,024 


3,024 
4,000 


7.903 
1 ,265 


16,937 

217 


1,037  —1,265 

_  610  610 

427  —1.875 

56  56 


217 
1.220 


—1.002 


1912. 
$ 

5.889 
■l  ,369 

1913. 

% 

11,013 

3,650 
2,652 
1,271 
6,247 

32.306 

2,812 

735 

17,624 

17,(1(11 

i 

■  -5.9S7 

10,132 

—5,987 
1,220 

10.132 
4.166 

—7,207 

5.965 
5 

2,689  1,182 

30  30 

Des  Moines  Union 

Month   of  August July  1  to 

1912.  1913. 


-975 


Aug.  31— 
1912. 

$ 


30,248 
3,547 
1,968 

"14".526 


66,015 
9,790 
1.143 

33~,469 


61.019 

S.175 
3.738 


2S.S5-1 


21.221 


46.505 


1 3. ('.S3 


9,027 


19.510  17,335 


9.027 
4.006 


19.510 
8,333 


17,335 
8.012 


5.020 
5 


11.176 


9,323 


Cumberland  & 

-Month  of  August —  ■ 
1913.  1912. 

$  $ 

74,285  71,024 

3,458  3,360 

76,288 

7,207 

23,687 

410 

20,991 


Pennsylvania 

—July   1  to  Aug.   31 — 
1913.     1912. 

$        $ 
142,873    130,467 
6.323     6.292 


79.860 

6.452 

21,985 

231 

22,242 


153,583  140,871 

14,011  15,809 

44,293  42,862 

493  658 

44.257  40,869 


55,414 


55,554 


24,445 
12 


24,457 
2,800 


21,657 
62 


20,734 
28 

20,762 
3,000 

17,762 
61 


110,723    106,778 

42,860    34,093 
5       48 


42,865 
5,600 

37.265 


34.141 
6,000 


28,141 


Delaware  &  Northern 

-Month   of  August — ■  — July  1  to  Aug.  31- 
1913.  1912.  1913.  1912. 


9,058 
3.940 


6,442 
4,220 


17,150 
7.187 


12,273 
7,106 


13,693 

5,481 

1,659 

120 

4,060 


11,248 

1,491 

1,579 

176 

3,889 


12,034 


8,017 


1.659 


3.231 


25.611 

9.860 

3,184 

276 

7,862 

22,487 
3,123 


20,519 

3.013 

3,324 

336 

7,860 

16.344 
4,174 


1,659 
666 


3,231 

500 


3,123 
1,333 


4,174 
1.000 


992  2,731  1.790  3,174 

45  45 

Delray  Connecting 

-Month    of  August July  1  to  Aug.ZX — 

1913.  1912.  1913.  1912. 

dp  *D  v  V 


12,125 
5,169 
2,645 

"Y,  663 


16,289 


—4.164 


-4,164 
346 


12,857 

4.8SS 
1,100 

6.200 

12,706 

150 

150 
342 

24.905 

11,784 

6,021 


15.222 


34.540 


—9,635 


24,470 
9,812 
2,192 

"lV.963 

24.992 

—522 


-9,635 
693 


—522 
685 


-4,511 
2 


-191 
2 


Denver  & 

-Month   of  August — 
1913.  1912. 

$  $ 

71.641  68,782 

86,055  60,295 

165,450  134,566 

19.038  21,904 

17,309  15,446 

3.408  2.158 

37.603  _  32.502 
75.92(1 


—10,329        —1,208 

Salt  Lake 

■July  1  to  Aug.  31— 


81,761 


83.689 


1913. 

S 
133.018 

117.su 

295.019 

46.056 

35.642 

7,847 

6'.).76.r. 

L67.721 


58,645         127,327 


83,689 

4,000 

79.689 

214 


58,645 
3,500 

55.145 
214 


127.327 

8.000 

119.327 


1912. 

$ 

130,913 
109,544 
250,832 

45.S50 

33.162 

4,380 

62.893 

154,120 
96.712 


96,712 
7,000 

89,712 


Detroit  & 

-Month   of  August — 
1913.  1912. 


Mackinac 

July  1  to  Aug.  31— 


71.011 
38,420 

117,267 

12.(177 

12.360 

2.340 

3^.222 

68.530 


1913. 

64,806  139,535 

38,757  _  74,547 

110,441  228.570 

is. 505  25,354 

13.325  27.814 

2.227  5.129 

_39.972  _  79.372 

77,336  142,673 


■IS. 737 
—  119 


33,104 
618 


85,897 
1.094 


■18,617 
8,196 


33.722 
8.605 


86.991 
16.900 


40,121 
411 


25,117 
411 


70.091 


1912. 

» 

131,865 
75,262 

220,826 

37,509 

28,226 

4,885 

77,680 

"151.223 

66,602 
2.082 

687685 

17.11.8 

51.266 


OOT.    L913.J 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes -- 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 


Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportaton  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


•rev. 
way 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other 
Expenses — Maint... 
Maint.  of  equipm 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


Detroit  &  Toledo  Shore  Line 

-Month    of  August July  1  to  Aug.  81 — 

1913.  1912.  L918.  1912. 


129,117 


129.558 

16,517 

6,585 

1,238 

38.314 

65,050 


64,508 


107,239 

107,765 
21,779 
6,482 
1,112 
28,923 
60,500 
47,264 


64.508 
5,900 


47,264 
4,650 

42,614 

78 


243,689 

244,258 

29,169 

13,518 

2,417 

70,747 

121,265 

122,993 

122,993 
1 1 ,800 

1  I  1.193 


212,280 


213,192 

46,864 
11.777 
2,388 
57,359 
122,941 
90,251 


90.251 
9,300 

80,951 


58,608 

78 

Detroit  Toledo  &  Ironton 

-Month   of  August July  1  to  Aug.  31 

1913.  1912.  1913.  1912. 


117,740 
17,707 

146,240 

45,063 

63,133 

2,294 

75,742 


126,484 
16,911 

154,379 

28,208 

11,043 

2,520 

63,835 


226,266 
32,612 

282,193 

86,205 

111,366 

4,879 

154,451 


226,454 
31,877 

279,751 

49,203 

27,312 

5,207 

119,478 


191,705         110,376         368,071         211,412 


—45,465 


44,003      —85,877 


68,338 
—11 


—45,465 
5,700 


-51,165 

441 


44,003 

6,000 

38.003 
441 


—85,877 
11,400 

—97,277 


68,327 
12,000 


56,327 


Duluth  Winnipeg  &  Pacific 

Including  DuluthRainy  Lake  &  Winnipeg 


— Month   of  August- 


1913. 

115,156 

24,453 


141,810 

31,539 

15,060 

1,560 

47,826 


101,795 


40,014 


1912. 
38,971 
14,949 
56,572 
11,242 
6,855 
774 
15,643 

36,663 
19,908 


-July  1  to  Aug.  31- 


1913. 

249,335 

51,298 

305,026 

70,766 

32,959 

4,638 

96,488 

216,214 
88,811 


1912 
78,839 
28,691 


111,468 

23,285 

15,325 

1,030 

29,647 


73,549 


37,918 


40,014 
7,090 


19,908 
2,262 


88,811 
15,262 


37,918 
4.458 


32,924 
165 


17,645 
92 


73,549 


33,459 


East  Jersey  RR 

-Month   of  August — 
1913.  1912. 


&  Terminal  Co 

— July  1  to  Aug.  31- 
1913.  1912. 


3,247 

246 

1,019 

"2, 1 62 


2,649 
459 
579 

l",598 


7,480 

547 

1,940 

¥,418 


4,994 

864 

1.095 


3,042 


3,604 


2,791 


7,235 


5,322 


-356 
—25 


—142 
1,274 


-381 
350 


1,131 
300 


245 
466 

711 
700 


-328 
2,169 

1,841 
600 


—731 
0.48 


831 
0.48 


11 


1,241 


Eastern  Kentucky 

-Month    of  August — •  — July  1  to 


1913. 
$ 

3,643 
1,672 


1912. 


1913. 


2,812 
1,570 


6,278 
2,751 


Aug.  31— 
1912. 

$ 

5,267 

2,718 


5,651 

3,782 

725 

50 

1,769 


4,727 

3,081 

683 

5 

1,687 


9,694 
5,624 
1,423 
50 
3,547 


8,677 
6,135 
1,575 
12 
3,233 


6,885 


5,846 


11,679 


11,801 


-1,23  1 


—1,118        —1,985        —3,124 


-1,234 
108 


-1,118 
115 


-1 ,985 
216 


-3,124 
230 


—1,342  —1,233        —2,201 

36  36 

Fernwood 

-Month   of  August — ■  — 

1913.  1912. 

A  qr»                                                   rfft 

nP  3p                           # 

6,439  7,207     12,798 

1,612  1,833     3,340 


—3,354 


&  Gulf 

■July   1  to  Aug.   31 — 
1913.      1912. 


17,602 
4,020 


9,459 

2,552 

618 

155 

2,849 


9,770 
2,560 
2,161 
165 
3,356 


18,935 

4,639 

996 

294 

5,732 


23,085 

4,992 

4,442 

294 

6,479 


6,626 


10,697 


12,604 


21,497 


2,832     —927 


6,331 


1,588 


2,832 
279 


-927 
213 


6,331 
558 


1,588 
427 


2,553 
31 


—1,141 
31 


5,773 


1,160 


Fort  Smith  &  Western 

-Month   of  August July  1  to  Aug.  31- 

1913.  1912.  1913.  1912. 


24,723 
24,429 


32,932 
19,806 


47,718 
44,937 


54,332 
37,355 


52,160 
15,588 
19,763 
1,034 
17,200 


55,825 
16,100 
13,561 
1,178 
18,006 


98,596 
32,207 
37,532 
2.238 
33,685 


97,629 
27,539 
28,436 
2,281 
34,576 


56,073 


—3,913 


52,105    110,995 
3,719   —12,399 


99,140 


—1,511 


-3,913 
4.500 


3,719 
4,500 


—12,399 
9,000 


-1,511 
9,000 


-8,413 
221 


-780 
221 


-21,399   —10,511 


Detroit  River  Tunnel  Co 


-Month    of  August 
L913.  L912. 


■July   I   to  Aug.  31 — 
L913.  1012. 


106,273 

2,692 
3,010 

~  8,777 
14,517 
91,755 


97,079 
2,046 
2,946 


214,501 
5,884 

6,020 


189,074 
3,339 
5,720 


7,992 
12,985 

84,093 


17,774 


91,755 

6,000 

85,755 
2 


-Month  of 
1912.    ' 

$ 

15,630 
1,957 


17,980 

3,742 

1,663 

169 

3.713 


84,093 
4,500 

79,593 
2 

Dry 

December — 
1911. 

$ 
16,715 

2,063 

19.123 

2.228 
1,138 


4,601 


10,637 


10,379 


7.343 


8.744 


29,753 
184,747 

184,747 
12,000 

172,747 

Fork 

— July  1  to 
1912. 

$ 

90,637 
14,371 

107.520 

22.450 

7,542 

301 

24,391 

67,550 

"  39.969 


16.470 
25,550 


163,523 

163,523 

9.000 

154,523 


Dec.  31— 
1911. 

$ 
111.398 
14,728 

128.409 

16,235 

7,219 


29,732 


67,005 


61,403 


7,343 
277 


8,744 
301 


39,969 
2,097 


61,403 
1.932 


37.871 


59,471 


7,065  8,442 

35  35 

Durham  &  Southern 

-Month   of  August July  1  to  Aug.  31- 

1913.  1912.  1913.  1912. 


22,113 
3,300 

27,274 

2,629 

2,334 

487 

6,021 


26,695 
3,186 


42,321 
6,734 


49,472 
6,869 


32,364 

4,411 

1,530 

690 

6,166 


52,330 
4,632 
4,945 
1,020 

12,132 


60,561 
9,391 
3,309 
1,339 

11,780 


12,988 


14,380 


25,709 


28,966 


14,285 


17,983 


26,620 


31,594 


14,285 
1,275 


17,983 
1,250 


26,620 
2,550 


31,594 
2,500 


13,010 
56 


16,733 
56 


24,070 


29,094 


East  St  Louis  Connecting 

-Month   of  August —  — July  1  to  Aug.  31- 
1913.  1912.  1913.  1912. 


41,096 

3,454 

4,649 

149 

16,014 


46,343 

6,379 

5,776 

186 

18,010 


78,832 

7,018 

8,395 

299 

31,397 


87,048 
10,793 
11,157 
427 
33,917 


25,857 


31,889 


50,831 


59,836 


15,238 
94 


14,453 
146 


28,001 
224 


27,211 
238 


15,333 
1,714 


14,600 
886 


13,619 
3 


13,713 
3 


28,225 
3,398 

24,826 


27,450 
2,885 


24,565 


El  Paso  &  Southwestern 

-Month    of  August —  — July  1  to  Aug.  31 — 


1913. 

$ 
538,734 
99,245 


668,953 

121,968 

95,812 

14,720 

182,427 


1912. 

$ 
537,391 
78,152 

643,600 
66,375 
95,124 
12,905 

174,628 


1913. 
$ 
1,109,397 
202,587 

1,370,924 

244,041 

200,482 

30,491 

381,527 


1912. 
S 
1,094,218 
160,269 


1,310,589 

122,523 

185,458 

25,600 

359,045 


440,569    371,963    909,632    740,626 


228,384 
—1,380 


227,003 
35,000 


192,003 
982 


271,637 
—1,218 

270,418 
22,238 

248,180 
901 


569,963 
—3,029 


461,291 
—3,017 
458,274 
70,000 
388,274    522,457 


566,933 
44,476 


Florida  East  Coast 


-Month 
1913. 

$ 
136,100 
108,434 


of 


279,689 

83,606 

64,613 

5,125 

128,816 


August — 
1012. 

i 

137,387 
87,844 

265,621 

64,626 

49,382 

5,097 

111,385 


-July  1 
1913. 


to 


277,293 
215,741 

566,842 
165,699 
128,118 
10,149 
261,798 


Aug.   31 — 
1912. 

$ 
269,322 
182,617 


525,778 
138,946 
100,689 
9,788 
227,938 


291,848 240,727    586,700    498,608 


—12,159 
—1,751 


24,894 


-19,858 
-3,158 


27,169 
—1,713 


—13,911 
20,000 


24,894 
15,500 


-23,016 
40,000 


25,455 
31,000 


-33,911 
642 


9,394 
642 


-63,016 


—5,544 


Fort  Worth  Belt 

-Month   of  August — ■  — July  1  to  Aug.  31- 
1913.  1912.  1913.  1912. 


12,900 


13,148 


16,249 

1,183 

500 

"9",  93 1 


15,500 

2,134 

279 

"9453 


13,454 


13,075 


X754 


2,425 


28,081 

34,954 
2,668 
1,311 

2~0~,548 
27,653 
"7,301 


23,812 


2,794 
125 


2,425 
150 


7,301 
250 


2,669 
18 


2,275 
18 


7,051 


27,836 

3,050 

532 

17,334 

23,723 

4,113 

4,113 
300 

3,813 


Detroit  Terminal 

-Motilh    of   August —  — July  1  tO  Aug.  .' 


1913. 


1912. 


1913. 


L912. 


21,096 
6,524 

426 


9,569 

"16,780 

4,316 


4,316 
1 ,000 

3,316 
14 


15,710 

1,097 

590 

"4".809 

6.847 
8,862 

'8,862 
700 


44,808 

10,863 

1  ,089 

20,513 
32,945 

1  1  ,K63 

I  I  ,863 
2,000 

9,863 


30,216 

2,044 

614 

"  9",739 


12,748 
17,468 


17,468 
1 ,400 


16,068 


8.162 
13 

Duluth  &  Northern  Minnesota 

-Month   of  August July  1  to  Aug.  31 — ■ 

1913.  1912.  1913.  1912. 


17,707 

1  ,83  1 

24,719 

10,641 

4,744 

_~  6",758 
24,813 


21,781 
2,545 

29,960 
8,637 
3,270 

~~7~,5J3 

21,120 


34.200 
3 ,323 

47,516 

21,556 

7,860 

13J59 


38,741 
4,280 

53,046 

19,348 
6,879 

"14",567 


48,354 


44.225 


-93 


8,839 


—838 


8,820 


—93 

1,235 

—1,329 

115 


8,839 
1,198 


—838 
2,375 


-3,213 


8,820 
2,121 

6,698 


7,641 
121 

East  Broad  Top  RR  &  Coal 

-Month  of  August July   1  to  Aug.   31 — 

1913.      1912.      1913.      1912. 


25,719 
5,054 


24,267 
4,524 


31,204 
1,935 
1,990 

"4",65l 


29,265 

3,679 

886 

23 

4,689 


49,714 
8,377 

58,933 

5,429 

3,760 

20 

9,151 


43,758 
7,207 


51,854 

6,193 

1,243 

45 

8,688 


10,487 


12,013 


22,194 


21,367 


20,716 


17,252 


36,739 


30,487 


20,916 
700 


17,252 
500 


36,739 
1,400 


30,487 

1,000 

29,487 


20,016     16,752    35,339 
46        46 

luast  Tennessee  &  West  Nor  Caro 

—Month   of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 


14,230 
5,246 


16,812 

4,734 


20,366 

1,285 

1,879 

103 

4,400 


22,518 

2,347 

2,249 

84 

4,134 


9,820 


11,467 


12,697 


11,467 
550 


12,697 
483 


29,096 
10,452 

41,570 

3,313 

3,419 

199 

8.879 

18,173 
23,397 


23,397 
1,100 


32,332 
9,057 

43,315 

4,336 

4,221 

225 

8,117 

18,970 

24,344 


24,344 
966 


10,917 
36 


12,214 
36 


22,297 


23,378 


Escanaba  &  Lake  Superior 

-Month   of  August —  — July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 


21,473 
1,730 


27,278 
1,486 


45,776 
3,409 


23,582 
9,078 
4,202 

"6~872 


29,152 
4,353 
2,876 

"7404 


49,911 

17,303 

7,795 

13",  573 


49,298 
2,974 

53,045 
8,668 
5,809 

13",  541 


20,774 


14,825 


39,872 


28,995 


2,807 


14,327 


10,038 


24,008 


2,807 
1,337 


14,327 
1,322 


10,038 
2,674 


24,008 
2,644 


1,470 
142 


13,005 
131 


7,364 


21,364 


Fonda  Johnstown  &  Gloversville 

— Month   of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 


21,595 
76,697 


25,925 
70,950 


102,784 

6,965 

4,127 

1,072 

23,674 


41,781 


61,002 
1,439 


62,442 

4,166 

58,275 

88 


101,567 

8,374 

4,372 

1,545 

25,394 

45,510 

56,057 

619 

56,676 

3,500 

53,176 
88 


43,768 

149,558 

201,672 

15,425 

8,239 

2,595 

48,915 

86,954 

114,718 
3,657 

118,375 
8,333 


53,376 
137,777 

200,356 

16,822 

8,680 

3,564 

51,463 

92,394 

107,961 
1,595 

109,557 
7,000 


Frankfort  & 

-Month   of  August — 


1913. 
$ 

4,666 
2,915 
7,992 
2,045 
190 
179 
2,769 


1912. 


5,557 
2,862 


9,205 

1,997 

116 

108 

2,857 


110,042    102,557 

Cincinnati 

—July   1  to  Aug.   31 — 
1913.     1912. 

10,473     10,318 
5,701     5,494 
16,689 
3,910 
151 
240 
4,625 


17,028 

2,479 

528 

204- 

3.829 


5,436 


5.471 


7,293 


9,532 


2,556 


3,733 


9,734 


7,157 


2,556 
300 


3,733 
300 


9,734 
600 


7,157 
600 


2,256 
40 


3,433 
40 


9,134 


6,557 


20 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Gainesville  Midland 

-^fonth    of  Aug;. 


19r3. 
S 

5,871 
1.367 


1912. 
S 

6.936 
■1 ,963 


10.796 
2.784 

1,726 

377 

5.275 


12.  KM 

2.738 

1 .563 

596 

5.446 


-July 
1913 

lit 
8, 

19 
5 
3, 


1  to 


11.047 


11.147 


9. 
20. 


751 

it.-.:, 

970 
346 
287 
730 

M).-> 


941 


Aug.  31— 
1912. 

12.370 

0.712 

23.366 

3,032 

953 

10.744 

21.895 


Galveston  Houston  &  Henderson 


—250 


1.344 


—970 


1.471 


-250 
400 


1.344 
400 


—970 
800 


650 

74 


944 
74 


—  1.770 


1.471 
800 

1171 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


-Month 

1913. 

22,540 
66 


Genesee  &  Wyoming 


of 


23.771 

1.500 

1.146 

195 

4.352 

8.109 


AlHJUSt- 

1912. 

I 

17.384 
73 

17.464 
L.891 

500 
355 

6.403 

11.000 


to 


July  1 
1913. 

18.863 

126 


50.57.5 

3.152 

2.320 

357 

8.620 

16.279 


Aug.  31— 
1912. 

28.764 

152 

28.953 

2,918 

1,115 

573 

4,308 

10.913 


34,296 


18,040 


15. iir,  i 
300 

15,361 
19 


1 1 ,060 
240 

10.S20 
17 


34,296 
600 

33,696 


18,040 

480 

17.560 


Georgia  Florida  &  Alabama 


of 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net : 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  . 


Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rnv 
Expenses — Maint.way 

Maint.  of  equipm't 

Traffic  expend 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. . 
Taxes 

Final  tut         

Miles  of  road  operated 


-Month 
1913. 

27,847 
16,133 

47,380 

9,712 

6.838 

1.601 

15.489 

37.448 

ST532" 

76 


10.009 

2.200 

7. 809 

192 


August — 

1912. 

$ 

29,641 
18,102 

51,010 

11,278 

9,926 

1.528 

16.017 

43.481 

"329 

778 

8,307 
2,500 

"  5.807 
192 


July  1  to  Aug.  31 — 


1912. 
$ 

58.043 
36,465 


1913 
% 

55,249 
32,269 

94,689 
18.639 
12.801 
2.931 
31.430 
73.183  84,204 


101,309 

20,677 

17,952 

2,957 

34,259 


21,506 
-283 


21,223 
4.400 


17,105 
703 

17.808 
5,000 


16,823 


12,808 


Grafton  &  Upton 

■Month   of  August July  \  to  Aug 


1913. 
S 

5,804 
3.685 


1912. 


5, SOS 
3.343 


9,928 

1,320 

89 

5,331 
7,268 


10.170 

2,280 

273 

"51661 
8^599 


1913. 
$ 

10,218 

6,895 

18,110 

1,834 

158 


31— 
1912. 
$ 

12,021 
6,315 


19,753 

3,171 

607 


10,085 


13,130 


2,659 


1,571 


4,979 


2,659 
65 


,571 

48 


4,979 
131 


9,855 

14,403 

5,350 

5,350 
97 

2,594 
18 


1.522 
18 


4.848 


5,253 


Green  Bay 

-Monl)>    of   August — 
1913.  1912. 

33,624  37,115 

20,797  19,344 


Green  Bay  & 

&  Western 

— July  1  to  Aug.  31 — 
1913.  1912. 

68,889  70,723 

38,209  36,103 


59,257 

12.812 

7,720 

571 

17.598 

40,265 


62,495 
14,269 
7,638 
544 
17,895 
42.009 


18,992 

18,992 
2.461 

16,531 

248 


20.486 


20,486 

2.171 

L8.31  1 

248 


116,801 

28,795 

16,391 

1,113 

33/756 

S3, 271 
33,530 

33,530 

4,922 

287607 


117,268 

27,823 

15.333 

956 

34.407 

81,746 


35.521 


35.521 
4,342 


31,179 


Gulf  &  Sabine  River 


•.//////  1  to  June  30 


1912-13. 
% 
104,583 

4,817 

115,515 
36,313 
46.198 

1  29 

48.!)li(i 


1911-12. 
$ 
118,663 

120.319 
37,001 

10,890 

07 
41,237 


-Month  of  July- 


1913. 

$ 
8.409 


1912. 
$ 


117.S17  131.114 

32,272  11,009 


0,330 
3,172 
3,348 

12.014 


,327 

025 

0.155 
2,520 
5,362 

2 
5.978 


—3.575 


5.8,0 


2,272 


-32,272 


—14,069 

1  1,072 


—3.575        —5,810 


BARNIN 


•ht  revenue 

P  [er  revenue 

TOt.,  Incl.  Other  rev. 
Expenses —  Maint    ua\ 

t .  of  equipm't. 
Traffie  expen   1 
Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  opera!  ions,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


-3,575        — 5.S10 
31  25 

Hannibal  Connecting 

■Month    m    August    -  -  -Jiili/   1   to  Aug.  31 — 
1913.  1912.  1013.  1012. 

%  s  s  ■ 

6.654     7.071     12,148     14,399 


1 .3.S7 

I.2SS 
SI7 

750 
6 


10,30s 
1.5  17 
1,172 
73 
3.854 
7.105 


17.124 

3.027 
2 . 1 26 
1  .772 
8JS62 

15.S77 


■ 


20.899 

2,121 

2,109 

110 

7, 801 

12.973 


1,210 


7,025 


3,203 

07 
3.100 


1,246 

1  03 

1 ,052 


7,926 

194 


7,730 


— Month 
1913 
$ 

20.152 
8.230 


of  August- 
1912. 

$ 

20.181 
9.144 


July  1  to  Aug.  31 


30.899 

l.sso 

2,344 

1.152 

1  1,431 

21,030 

•.'.sOs 


31.834 
2,861 
L.342 
1,265 

13.727 


20.710 
11,115 


'l   SOS 

2^500 

7. 3. is 
50 


11.115 

3,000 

s .  1  I  5 
50 


1913 
s 

37,660 
_16.362 

58.660 
4.678 

3.918 

2.344 

26.612 

JO.  177 

T8.4S3 

3     - 

5.000 

13.4S3 


1912. 
S 

30.050 
16.177 


50.940 
7.619 
3.853 
2.452 

25 .558 

42.644 

87296 


8.296 
6.000 


2,296 


Georgetown 

-Month    of  August — 


1913. 
$ 

18,094 
5,439 


25,525 

6,014 

3,094 

167 

8.587 
18,809 


6,715 


6,715 
500 


6,215 
110 


1912. 
I 

23,653 
4,455 

29,640 

9,541 

7,665 

242 

9,005 

27,75  1 

1  ,886 

~ T886 
500 


&  Western 

—July   1   to  Aug.  31 — 
1913.  1912. 

I  I 

35,883  43,990 

11.144  9,464 

56,640 

18,091 

13,937 

440 

17.686 


50,500 

10,197 

7.638 

346 

14,795 


34,817 
15,683 


52,553 


4,086 


15,683 
1,000 


1 ,386 
101 


14,683 


Georgia  Northern 

-Month   of  August July  1  to 


1913. 
$ 

10,429 
5,047 

16,501 

1,712 

1,862 

866 

4,852 


1912. 


5,913 
5,967 


12,929 

2.725 

1,627 

536 

4. SOI 


12,017 


12.494 


4.483 


435 


4.483 
675 


435 

600 


3,808 
68 


—  164 

68 


1913. 
$ 

21.946 
10.370 

34.353 
3.763 
4,748 
1.719 
9,511 

25,225 

9,128 


9,128 
1 ,350 

7,778 


4,086 
3,086 


Aug-  31— 

1912. 

$ 

17.027 
11.976 

31,386 
5.074 
3,409 
1,424 

8,790 


Galveston  Wharf 

-Month    of  August—  — July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 

S  8  v  S 

16.155     16.294    28.836    26,467 


39.792 

3.969 

2,846 

348 

29,011 

36,590 


3,202 
9.807 


35,041 
2.756 
1,809 

280 
22.700 

790 


7,250 
6,740 


72.704 

6.096 

4.003 

622 

48,683 

60.249 


68,498 

5,252 

3.030 

545 

49.209 

58,403 


12.455 
12.895 


10,095 
17.747 


13.010 
1.500 


13.991 
1.356 


25.350 
3,000 


702 
11 


5,894 
11 


9,455 


Georgia  &  Florida 

-Month    of  August — ■  - 


1913. 
$ 

35,981 
20,782 

60,281 
14,303 
11,172 
3,271 
26.083 


59.901 


380 


1912. 

38.760 
23.501 

66.721 

1 1 .400 

9,423 

2.911 

26.569 

55,950 

10,770 


July   1  to  A 
1913. 
S 

73,936 

^0.682 

121.737 

28,018 

22,861 

6,894 
53,613 


27.842 
2.713 

7,382 


ug.   31— 
1912. 
I 

76,831 
.593 

131.962 
23.782 
19,595 

5  8  S3 

55.256 


121.115 


622 


115.815 
16.146 


380 
3,500 


10,770 
3,300 


622 
6,800 


16,146 
6,600 


-3,119 
352 


7,470 
352 


—6,177 


9,546 


Georgia  Southwestern  &  Gulf 


—July  1  to 

1912-13- 

$ 

68.126 
37,954 


24.243 


7,142 


7,142 
1,200 


5.942 


■ Great  Nort 

Great  Northern 

— Month   of  Attgust July  1  to  Aug.  31 — 


1913. 
4,893,441 
1,558,607 

6,916,916 

1,210,653 

828,228 

105,270 

1,813,275 


1912. 
5,002,309 
1,422,582 


1913. 

10,356,872 

3,138,662 


1912 
9,624,249 
2,824,280 


6,876,075  14,432.643  13.344,997 

1,081,086     2,473,577  2,365,830 

761.519     1.599,325  1,517,854 

88,200    223,412  188,218 

1,647,659  3,564,006  3,231,083 


4,078,182  3,698,670  8,097,518  7,520,801 


2,838,734 
50,503 


2,889,238 
354,451 


2,534,786 

7,747 


3,177,405 

43,315 

3,220,721 

277,418 

2,943,303 

7,484 


6,335,125 
86,999 

6,422.124 
762,697 


5,824,195 

70,613 

5,894.809 

572,743 


5,659,426  5,322,066 


Western  System 


Kewaunee  Green  Bay  &  Western 


-Month   of  August- 


1913. 
7.537 
5,258 


13,846 

1,503 

2,103 

93 

_3_i458 

7,833 


6,013 

0,013 
740 

5,273 
36 


1912. 
6,924 
4,410 

12,518 
1,305 
2,627 
75 
3,725 
S.305 
~ 47152 

4,152 

032 

3,519 
36 


-July  1  to  Aug.  31- 


1913. 
17,276 
11,031 

30.510 

4,125 

4,472 

209 

7.872 

18,008 
12,502 

"127502 

1.481 

11,020 


1912 
15,994 
8.543 


26.732 

2,693 

4,703 

150 

7,092 


15,879 


10,852 


10,852 
1,265 


9,586 


Gulf  &  Ship  Island 

-Month   of  August — ■  — July  1  to  A 
1913.  1912.  1913. 


133,143 

10.012 

185,283 

21.537 

31,646 

2.007 

46.1 16 

110.510 


119,858 
30.S03 

24,722 

28.438 

2.346 

44,899 

108.536 


259,931 
84,287 

.776 
42,21  1 

57.558 

5.215 

91,509 

212.050 


ug.  31— 
1912. 

$ 
232.572 
77.728 


335.707 

10.107 

56,085 

5,576 

01,8  18 

215.878 


7  1.7.33 

7  1 .733 

7.055 

07.078 

307 


03. OSS         154,117         119,829 


63.688 
5,132 


15  1.117 
11.211 


119,829 

10.181 


307 


139,905         100,0  11 


Hoboken  Manufacturers 

-Month   of  August —  — July  1  to  Aug.  31- 
1913.  1912.  1913.  1912. 

B  9  v  v 


10,231 

715 
1.190 

164 

7,456 

10,276 


in. '17 
538 

387 

157 

7.171 

8.976 


IS, 712 
2.296 

2.103 
335 

14.679 

21,189 


IS,; 871 

1.005 

722 

460 

14.065 

17.096 


15 

115 

too 

1  .250 

—849 

1 


1.111 
—130 


1,310 

1  ,522 


2.476 
363 

—2,113 

2.500 


1.777 
—  165 


1,612 
3,044 


—211 

1 


1.613        —1.432 


114,130 

12.963 

8.400 

4.593 

40.729 

76,119 


38.010 


June  30 — 
1911-12. 
$ 
72.884 
41.857 

122.051 

15.086 

6.772 

4.396 

42,194 

78.309 

"437742 


-Month  of  July- 


1913. 
$ 

3.696 
3.067 

7,293 

1,115 
1,098 
390 
3,145 
6.546 


746 


38.010 
5,067 


43.742 
5.372 


746 
420 


32.942 


38.370 


326 
35 


1912. 
$ 

3.925 
J&347 

7.856 
1.126 
674 
507 
3.304 
6.483 
1.372 

"17372 
423 

949 
35 


hern  System 

Farmers'  Grain  &  Shipping 
— Month   of  August — ■  — July  1  to  Aug.  31- 


1913. 
5,223 

_2jl56§ 

8,798 

1,407 

953 

33 

3,888 


6.482 


2,316 


1912. 
5,199 
2,521 

9,123 
1,722 
206 
121 
2.740 
5,955 
3.168 


1913. 
7,469 
5.060 

14,237 

4,329 

1.155 

81 

6.221 

12,181 


2,056 


1912.    I 

8.229 

5.704 

16.569 
3.482 

413 

246 

5.288 

10.930 

"37639 


2,316 
833 


3,168 
833 


2,056 

1.006 


5.030 
1,666 


1  483 
66 


2,335 
66 


390 


3,973 


-Month 
1913. 

$ 
5,698 

3,105 

"  9,903 

5,001 

1,724 

773 

7,740 


Of 


Gulf 

August — 

1912. 

S 

5,167 

3.S10 

9,693 

3,418 
1.885 
L.291 

0.75s 
14.951 
—7.744     ~^5 


17.648 


Line 

— July  1  to 
1913. 

S 
129,609 

51,302 

191 

160 

9  1 
218.002 

■.,0  13 


Aug.  31— 

1912. 

■8 

130,825 

I  1,381 

182 
33,019 

15,482 
10,572 
01.166 
141.687 
41,206 


—7,744 
953 

— S.698 
111 


-Month 

1913. 

I 
652.501 

100.310 

810.072 

90,265 

139.546 

8.905 

227  .805 

181.622 


0/ 


—5,258      —26,043 
5 

5.7s.;  3  l.oss 

07 

Hocking  Valley 

-Julu   1  to 
1913. 


41,206 
5.998 


Auyust- 
1912. 

$ 
001,123 
112.571 

1  10.551 

201,370 

■115,238 

3297050        310,210 


1,212,114 
185.333 


1.511  087 
173. "8,1 

282.0  17 
L8.220 

138,002 

940.945 

73,742 


35,207 


Aug.  31 — 
1912. 

S 
1,157.172 

10  1.228 

1,151.100 
155.721 
276.949 

17.08  1 

875.210 

570. 2S0 


329.050 
41,000 


288.050 
351 


319.216 

34,800 

284,110 
351 


573.742 

000 

491.742 


579.280 
69.600 


509.680 


Oct.,  1913,] 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Malut.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipin't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net « 

Miles  of  road  operated 


Huntingdon  &  Bd 

Month   of  August- 


1913. 


1 


47,692 
8,353 

57,658 

7.572 

4,894 

572 

14.886 

31,300 

26,358 

26.358 
2,000 

24,358 
71 


1912. 

$ 
39,197 

0.997 

47,991 

6,698 

6,566 

330 

10.892 

27,833 

L'o.ir-s 


TopMt 

-Juljl   1   to 
11)13. 
$ 

90,390 
1  1,546 

ins, 271 

15.045 

10,126 

935 

26,298 


59,196 
49,074 


RR  &  C 

Aug.  31— 
1912. 

% 

73.010 

12,971 

89,634 
10,815 

12,782 

864 

20,430 

51.567 

38,067 


20.T.5K 

2,000 

18,158 

70 


49,074 
•1,000 

45,074 


38,067 
4.000 

34,067 


— Month   of 

1913. 
3,602,521 

1,319,120 

5,646,001 

861,320 
1,322,126 

108,151 
1,960,483 

4,387,176  " 


Illinois 

August — ■ 

1912. 
3,547,580 

1,270,249 

5,548,900 
850,309 

1,250,030 
109,433 

2,037,549 

4,374,505 


-Illinois  Cen 


Central 

—  July  1  to  Aug.  31- 


1913. 
7,045,570 
2,510,324 
10,964,443 
1,730,869 
2,513,180 

207,164 
3,946,225 


1912 
6,737,903 

2,125,181 

10,613,411 

1,638,083 

2,447,232 

231,666 

4,001,575 

8,669,173     8,573.779 


1,258,824 
—3,019 


1,255,804 
_264,000 

99 1, 804 
4,762 


1,174,394 
—12,006 

1,162,387 
_237750 

924,637 


2,295,270 
—6,985 

2,288,284 
528,000 

1,7 


2,039,631 

—24,728 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

O  utside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


-Month 

1913. 

$ 

19,944 
11 


2,014,902 
^75^500 

60,284     1,539,402 
4,762  (See  this  road  on  p.  36.) 

Illinois  Terminal 


21,892 

4,118 

5,984 

440 

5,304 


of  August — ■ 
1912. 
$ 

19,976 
260 

20,556 

7,589 

4,216 

347 

4,623 


-July   1  to  Aug.   31- 


17,924 
3.968 


17,841 
2,715 


1913. 
$ 
38,786 

U 

41,774 

8,660 

7,710 

789 

10,320 

31,510 
10,263 


1912. 

S 

36,936 
560 


38,213 

18,669 

10,919 

804 

9,629 


Idaho  &  Washington  Nprthern 


-Month,    of 
1913. 

9 

42.411 
13,630 

57,405 

7,9*6 

5,920 

1  ,602 

19.997 

37.979 


\  ugust 

1912. 

$ 

55,293 

13,525 

70.843 

7,059 

7 .673 

1,7  11 

21 ,75  1 


to 


.lul,l    I 

L913 


82,4  13 

29.937 

I  I  1,997 

15.917 

12.010 

■I ,  I  57 

42,791 


19,425 


13,688  80,1-14 

27,155  34,852 


\u(i.  31 

1912. 

* 
103,113 
29,919 

137,390 

14,772 

15,013 

3,353 

51  .020 

88.827 


48,563 


19,125 
4,000 

15.425 
150 


27,155 
4,000 

23,155 
150 


34  ,852 
8,000 

26,852 


IK.5fi.-l 

8,000 

40,563 


tral  System 


— Month   of 
1913. 
9,841 

1.19  1 

14,892  ' 
4,435 
2,422 

15    ■ 
3,751 


Chicago  Memphis  &  Oulf 


\  mi usl - 

1912. 

13.891 

4,849 


to 


19,268 

7,296 

1,351 

126 

5,418 


11,067 


15.410 


3,824 


3,857 


3,824 
500 


3,857 
300 


3,324  3,557 

52  52 

International  & 

—Month   of  August — ■ 
1913.  1912. 


—July  1 

1913. 

16,913 

8.472 

26,602 

8,646 

4,446 

21 

7,868 

21.948" 
4.653 

~4,653 
1,000 
3,653 


\ug.  31— 

1912. 

25,632 

8,868 

35,421 

16,148 

2,502 

322 

_  9,430 

30,732 


4,689 


4,689 
600 


4,089 


Great  Northern 

— July   1  to  Aug.   31- 


615,659 
227,717 


623,811 
248.890 


1913. 

$ 

1,122,149 
430,799 


1912. 
$ 
1,164,053 
459,984 


42,142 
-3,928 


3,968 
399 


2,715 
396 


10,263 
799 


—3,928 
793 


3,568 
•  18 


2,318 
18 


9,464 


—4,722 


Jamestown  Chautauqua  &  L  Erie 

Month  of  June July  1  to  June  30 — 


1913. 


5,245 
J096 

7,006 

2,286 

1,051 

600 

4,877 


9,154 


1912. 
$ 

7,191 
2,564 

10,559 

2,316 

730 

323 

5,824 

9,988 


1912-13. 
$ 

82,145 
16,778 

106,403 

25,921 

9,992 

5,435 

70,261 


1911-12 
$ 

78,514 
16,445 

102,803 

25,137 

6,566 

2,578 

67,651 


120,115         112,074 


-2,147 


571   —13.711    —9.271 


—2,147 
400 


571   —13,711    —9,271 
400     4,800     4,800 


EARNINGS 

Freight  revenue 

Passenger  revenue  ... 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


—2,547  171      —18.511      —14.071 

35  35 

Kanawha  &  Michigan 

-Month   of  August — ■  — July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 


894,346  925,849     1,656,375  1,727,118 

120,528  134,549         235,040  274,571 

114.118  126,189         236.592  242,206 

27,036  27,210           54,172  50,694 

356,534        348,489  697,643  691,438 

648,163  667,577     1,286.920  1,319,275 


Illinois  Northern 

— Month   ni    August  July  I  to    I 

1913.  1912.  1918. 

$  $  $ 


246,182 

—  1,420 

244,762 

20,000 


258,271 
—2,201 

256,070 
30,000 


369,454 
—3^289 

366,164 
40,000 


407,842 
—6,053 

401,788 
60,000 


224,762 
1,159 


226,070 
1,159 


326,164 


341,788 


Jonesboro  Lake  City  &  Eastern 

—July   1  to  June   30 — ■  — — Month  of  July — — 
1912-13.   1911-12.    1913.      1912. 


175,991 
50,854 


127,851 
62,310 

221,529 

40,667 

35,380 

3,560 

60,493 

193,342    158,316 


15,508 
4,172 


11,997 
4,291 


268,485 

63,783 

32,518 

3,182 

75,996 


23,175 

3,081 

1,789 

335 

6,691 


20,054 

2,145 

2,420 

212 

4,783 


13,302 


11,036 


75,142 


63,213 


9,872 


9,017 


75,142 
20,526 


63,213 
13,202 


9,872 
1,710 


9,017 
1,215 


54,616 


50,011 


8,162 
96 


,801 
96 


270,141    278,913 


35,828 


35,840 


312,337 

44,123 

61,158 

2,783 

86,254 

201,009 


320.750 

40,386 

50,049 

2,539 

82,301 


532,063 
70,968 

616,053 

90,831 

121,988 

5,517 

168,019 


535,425 
69,735 

617,331 

80,087 

92,009 

4,764 

165,862 


181,233    400,314    354,967 


111,327 
—24 


111,303 
9,535 


139,517 
—19 

139,497 
9,333 


262,363 
-68 


101,767 
176 


130,164 
176 


215,739 

—46 

215,692 

19,006 

196,685    243,779 


262,295 
18,515 


Kan  City  Mex  &  Orient  Ry  of  Tex 

—  Month  of  June July  1  to  June  30 — 

1913.      1912.    1912-13.   1911-12. 

qR  4r  w  v 

46.245     34.486    698,897     

19,537     12,752    222,226      .'.  . 


Kansas  City  Clinton  &  Springfield 


Month 
B    1913. 


of  August- 
1912. 


— July  1  to  Aug.  31 — ■ 


19,481 
BBI     14,209 


21,154 
16,598 


37,507 

5,802 

3,160 

563 

13,157 


41,629 

6,798 

3,300 

395 

13,734 


24,414 


25,661 


13,093 

T3.093 
2,200 

10,893 
154 


15,968 

15,968 
2,000 


1913. 
% 

37,616 
26,165 
72,387 
13,649 
5,947 
1,083 
25,527 

49,410 
22,976 


1912. 
$ 

38,918 
28,759 


75.351 

12,433 

5.681 

764 

25,651 


47,283 


28,068 


22,976 
4,400 


28,068 
4,000 


13,968 
154 

Kansas  City 

-Month   of  August — •  - 
1913.  1912. 


18,576 


24,068 


Southern 

-July  1  to  Aug.  31- 


ug.  31 

1912. 


30,273 

1 ,98] 
3,344 

250 

13,483 


32,875 

1,114 

2.599 

21  I 

13.721 


19,799 

10,473 

10,473 

519 

9,953 

02.923 

4,K:ifi 

7,1  10 

527 

27,051 


18,660 


14,211 


40,996 


21,926 


65,110 

2.316 

4  .975 

112 

26.214 

35.319 
29,790 


11,211 

I  ,255 

12,959 


21,926 
1  ,038 


20,887 


29,790 

2,511 

27,279 


Illinois  Southern 


—  Month    of   August 


1913. 
% 

33.217 
6,164 


1912. 

$ 

49.255 
6,329 


•/(//(/  1  to 
L913. 

S 

78.915 
11.102 


41,033 

8,874 

8,550 

1,348 

15,413 

36,909 


57,453 
6,781 
8,168 
1.499 

19,175 

38,085 


4,123 


19,368 


4,123 
2,000 

2,123 
136 


19,368 
2,000 


93.272 
16,319 
16,863 
2,931 
33,460 

74,896 

18,376 

18,376 
4,000 

Aug.  31— 

1912. 

89,950 

11.1  19 

101, 48  I 

13, km; 

15,192 

3,052 

3K.264 

_  75,325 
29,155 


14,376 


17,368 
136 

Ironton 

-Month   of  August — -  — July  1  to 
1913.  1912.  1913. 


26,580 
338 


23,550 
264 


29,155 
4,000 

25,155 


Aug.  31— 
1912. 

% 


71,020 
13,386 
14.185 
2.869 
34.637 


50.072 

14,009 

5,841 

3,040 

24,305 


69.008 


54.040 


2,012        —3,968 


2.012 
3.000 


-3.968 
2.500 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


—987 
476 


-6,468 
382 


970,540 
147.084 
162,641 

34,968 
475,086 
872,932 

97.608 

97.608 
30.867 

66,740 


Kentucky  &  Tennessee 


-July   1  to  June   30 — ■ 


1912-13. 

% 

169,794 
5,479 


180,358 

8,966 

29,060 

32,363 


1911-12. 
8 
133,855 
4,388 

143,982 
22,204 
18,917 


-Month  of  July- 


1913. 
% 

10,506 
693 

11,397 
1,159 
1,958 


23,371 


90,354 


73.078 


2.139 
6,585 


1912. 
% 

10,842 

__598 

12,714 

1,999 

2,115 

"  2",047 


11,917 


90,003 


70,904 


4,811 


796 


90,003 
960 


70,904 
532 


4,811 
20 


89,043 


70,372 


4,791 
10 


796 
_20 

776 
10 


661,710 
1/2.3/0 


915,549 
80,022 

118,007 
25,488 

283,177 


687.547 
157,653 

935,750 
96,364 

121,751 
23,388 

282,646 


1913. 
$ 

1,242,184 
327,020 

1,729,433 

151,513 

233,226 

52,944 

564,094 


1912. 
$ 
1,297,953 
306,504 

1,769,547 

172,586 

250,459 

48,086 

573,352 


537,091    551,848  1,067,251  1,102,700 


378,458    383,902    662,181 


666,847 


378,458 
40,012 


383,902 
35,841 


662,181 
80,026 


666,847 
71,683 


28,217 

2,385 

6,311 

283 

6,407 


24,867 

1,818 

2.302 

278 

5,165 


17,013 


11,165 


11,204 


13,702 


11,204 
650 


13,702 
600 


50,752 

708 

54,003 

4,980 

7,639 

559 

11,954 

45,954 
590 

48,816 

3,473 

4,251 

562 

9,411 

28,383 

20,898 

25,620 

27,917 

25,620 
1,300 

27,917 
1,200 

10,554 
12 


13,102 
12 


24,320 


26,717 


Kalamazoo  Lake 

Month   of  August — ■ 


1913. 


5,657 
7,862 


1912. 
$ 

4,909 
8,546 


Shore  &  Chicago 

— July   1  to  Aug.   31 — 
1913.      1912. 


11,218 
15,215 


9,644 
16,288 


14,297 

1,734 

1,425 

284 

8,477 


12,239 


2,058 


2,058 
441 


14,507 

1,133 

1,597 

266 

8,918 

12,255 

2,251 

2,251 
499 

27,976 

3.157 

2,417 

489 

16,721 


28,175 

3,134 

2,615 

529 

17,805 


23,413 


24,771 


4,563 


3,404 


4,563 
882 


3,404 
982 


,616 
50 


,752 
58 


3,680 


2,422 


Kansas  City  Mexico  &  Orient  Ry  Co 

— July  1  to  June  30 — ■ Month  of  July- 

1912-13.        1911-12. 


708,721 
160,831 

928,428 
199,223 
165,550 
58,034 
332,384 


868,607 


59,820 

~59~820 
61,122 


1913. 
$ 

66,674 
14,767 

87,183 
14,565 
12,696 
7,069 
31,971 

75,814 
11,368 


11,368 
5,219 


—1,302 


6,149 
259 


1912.- 
S 

61,552 
14,112 

80,801 
23,123 
16,681 

4,555 
26,769 
79,697 

1,104 


1,104 
4,750 

—3,645 
259 


Kansas  City  Terminal 

-Month   of  August — ■  — July  1  to  Aug.  31— 
1913.  1912.  1913.  1912. 

a  tff  »  aj 

9  v  v  w 


36,792 
4,079 
8,006 

21,694 

35,080 

1,712 

43,078 
4,158 
7.726 

26",  5 II 


69,482 

7.560 

15,663 

457749 


82,112 

7.968 

14,697 

49",926 


39,526 


71,599 


74,522 


3,551 


—2,116 


7,589 


338.445 

827 

348,060 

827 

Kentwood 

Month   of 
1913. 

% 

August — 
1912. 

16,847 
1,620 

16,346 
1,197 

582,155    595,163 

&  Eastern 

— July   1  to  Aug.   31 — 
1913.      1912. 
%  .^ 

27,045     33,068 
3,131     2,410 


18,787 

4,448 

3,610 

45 

4,638 

13,654 


17,960 

3,266 

3,787 

16 

4,417 


12,460 


5,133 


5,499 


5,133 
370 


5,499 
646 


/62 
54 


4,853 
54 


30,814 

9,053 

6,824 

160 

8,802 

26,388 
~ 47425 


4,425 
740 

3,685 


36,327 

6,852 

6,783 

46 

9,071 


24,352 


11,974 


11,974 
866 


11,108 


1,712 
4.926 


3,551 
5,506 


-2.116 
9,852 


7,589 
11,013 


-11,969 


-3,423 


—3,214    —1.955 
9        10 

Lackawanna  &  Wyoming  Valley 

— Month   of  Auoust July  1  to  Aug.  31— 

1913.  1912.  1913.  1912. 


7,142 
50,925 

59,738 
5,753 

5,488 

690 

16,118 

29,118 


6,863 

49,706 

58,075 

4,340 

5,696 

792 

16,012 

28,111 


30,620 
—668 


29,963 

—476 


29,951 

272 


29,679 
22 


29,486 
2.420 

27,066 
22 


14,156 
J 02, 387 

119,774 
11,337 
11,093 
1,325 
32,351 
58,349 

— 617425 
—  1,433 

59,991 

_272 

59,719 


14,156 

98,718 


115,616 

8.465 
11,770 

1,440 

31,866 

55,986 

— 597629 

—872 
58,756 

2.420 


56.336 


22 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp . 

Tot..  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  tncl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Lake  Champlain  &  Moriah 

-Month    of  August July  1  to  Aug.  ! 


1913. 

20.157 
165 

23,283 
1.762 
2.367 


5.135 
9.864 


1912. 
S 
13.441 

15.533 

2,007 
1,964 

~3~.83J 

8.160 


1913. 

S 
39.011 

■1 ,365 
5.099 


1912. 

27.576 
157 

32.040 
3.995 
4.028 


9,879 


7,543 


21.471 


16.356 


13.419 


7,372 


23.551 


15,683 


13,419 
900 


12,519 


7,372 

600 

R  772 


23,5.51 
1.800 

21.751 


15.683 
1,200 


Laramie  Hahn's  Peak  & 

-Month    of  August —  —July  1  to 


1913. 
I 

7.771 
2.941 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

_  Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  . . 

Tot . ,  I  ncl .  other  rev . 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses  . 

Transportation  exp. 
Tot..  Incl.  general 

from  railroad 

Outride  opi  rntions.net 

Total  net  revenue 
Taxes 

Final   ai  ' 
M  ill ■  of  road  operated 


E  ARNING8 

Freight  revenue 

Pa    eager  rei  i 

Tot.,  incl   other  ret 
Expenses     Maint.way 

Maint    of  equipm't. 

Trafin-  expen 

Transportation  exp 
'I'"! ..  Incl.  general 

Net  from  railroad 

Outside  operations  ni  I 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


11.392 

2,093 

2,378 

376 

2.583 


8.164 


3,227 


1912. 

s 

8.900 
3,821 

13,667 

4,296 

2,402 

236 

2,658 

9.964 

~^7703 


1913 

S 

14.218 
5,988 


14,483 

Pacific 

Aug.  31 — 
1912. 

S 

18,068 
7,696 


22,046 

4,862 

•1.717 

745 

5,259 


17.285 


27,428 

8.283 

4,330 

493 

4,904 

18,808 


4,761 


8,620 


3.227 
1,000 


3.703 
500 


4.761 

2.(1(1(1 


8,620 
1,000 


2,227 


3,203 


■2,761 


7.620 


111  111 

Lehigh  &  New  England 

—July  1  to  June  30 Month  of  July- 

1912-13. 

5 
1,756.474 
11.600 


1911-12. 
S 
845,725 
12,342 

869,291 
133,656 
140,053 
13,983 
251,297 

576,349 


830,745    292,942 


1,793,785 

249,045 

204,236 

16,659 

447,805 


963,039 


1913. 

S 

131,974 

S3!) 

137,246 

22,154 

21.501 

1,456 

35,932 

84,240 
53,005 


1912. 

$ 
125.792 
940 


127,830 

18.660 

12.907 

1,227 

29,862 


65,628 


62,202 


830.745 
29,700 


292,942 
22,000 


53,005 
3.178 


62,202 
2,250 


801,045    270,942 


49.827     59,952 
268       270 

Litchfield  &  Madison 

-Month    of  August — ■  — July  1  to  Aug.  31- — 

1913.  1912.             1913.             1912. 

£  &                      £                      $ 

17,749  13,869           29,416           25,164 


17,983 

2.119 

6,892 

324 

3,156 

12,951 

5,031 


14,235 

2,444 

5,466 

264 

2,814 


11,474 
2,761 


29,830 
3,999 

13,100 

469 

5,602 

24,083 
5,746 


25,873 

4,669 

9,670 

619 

5,302 

21,193 
4,679 


5,031 
1,000 


2.761 

1  .000 


5,746 

2.000 


1,761 
43 


3,746 


4,679 
2,000 

2,679 


4,031 
43 

Louisiana  &  Arkansas 

-Month    of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 


119,496 
24,489 

149,136 

22,538 

23.555 

2,690 

3.5.012 

88,906 


1  1  t . 1 90 
21,737 


60,230 


60,230 

4,166 

56,063 

255 


141,453 
24,205 
23,221 
2,675 
37,119 
92,185 
49,268 

49,268 
4,033 


230,496 

48.582 

288.937 

49,098 

43,969 

.5,083 
68,925 


177,277 
111,659 

Tll7659 
8.332 


230,590 
42,919 

284,050 

46,562 

43,109 

5,006 

73,984 

178,605 

105,445 

1057445 

8,071 


45,235         103.326  97.374 

255  (See  this  road  on  p.  31) 


Louisiana  Railway  &  Nav  Co 


■Month 

1913 

$ 
140.487 
28.610 

178.862 

31,71.5 

18,174 

6,737 

70,139 

132.351 


of 


August- 
1912. 

S 
116,121 
27,659 


46,511 


46,511 

.5.500 

41.011 

3.50 


153,568 
21,179 
17,110 
6,056 
53.299 
103.183 
50.384 

"  50*384 

14.884 
350 


-July  1  to 
1913. 

s 

256.385 

.56,0.50 

331,358 
01.  .53.5 
10. SOI 
13,241 

131.957 

261.822 
69,536 


Aug.   31 
1912. 

$ 
242.407 
5.5.202 

315.769 

41,979 

32,528 

1 1 ,895 

_1 13.542 

210.807 

"104.961 


69,536 

li.ooo 

.5K..530 


104.961 
11,000 
P3.961 


Manistee  &  Northeastern 


Month   of 

1913. 

3.5.471 
I  1  .9.53 

19,306 

8.151 

i.  885 

873 

16.034 

33.618 

1.5.0S7 


A  IKKISI 

1912. 
S 

38,974 

1  1  .02.5 
52.722 

8.131 

7.857 

990 

16.003 

35.687 

17.03.5 


■July   1    In 

1913. 
I 

00,003 
23.0  17 

94,265 

16, 310 

1  1.272 

2.090 

32.512 

68.985 


lug.  31— 
1912. 
$ 
71,028 

23.S02 

98,887 

17.500 

14.1 06 

2.102 
32.993 

70  853 


25.280  287033 


12.701 
189 


17.03.5 
3.056 

13.979 

189 


25.280 

.5.972 

19.308 


28,033 
6.113 

21.920 


Lake  Superior 

-Month   of  August 


1913. 
S 

94.658 
694 


115,099 

7.S79 

7,907 

148 

23.038 

40,910 


74,188 


74,188 
3.253 


70,934 
35 


1912. 
S 

43.377 
417 

44.035 

5.618 

8.373 

120 

11.739 

27.202 
16.832 

16,832 

2,449 

14,383 

35 


&  Ishpeming 

—July  1  to  Aug.  31 — 
1913.  1912.    | 

S 
187,544  78.688 

1,349  916 


Las  Vegas  & 

-Month    of  August 


228.736 
19,865 

16.347 

308 

46.136 

86.424 

142.311 

142,311 

6,506 

135,804 


Tonopah 


80.166 
11.394 
15.979 
214 
21.870 


51.877 


28.288 


28,288 

1.898 


23,390 


1913. 
$ 

12,346 
2,205 


15,606 
4,220 
2,767 
1.157 
6,550 


16,075 


—468 


—468 
1,415 


-1,883 
200 


1912. 
S 

18.251 
2,380 

"22,351 
3,366 
4.191 
1.088 
7.939 

17.920 
4.431 

4,431 
1,606 

"2,824 
200 


July  1  to 
1913. 
$ 

24,052 
4,852 

31,100 

8.441 

7,062 

2,294 

12,958 

33,717 

—2.616 

—2.616 
2.830 

—5,447 


Aug.  31— 

1912. 

$ 

33,150 
5,433 


42,118 
7,295 
8,136 
2,038 

14.504 


34.714 


7,404 


7.404 
3,113 


4,290 


Lehigh  Valley 


— Month    of  August July  1  to  Aug.  31 — 


1913. 
$ 
2,948,733 
599,914 


3,672,295 

423,184 

605,985 

88,763 

1.158,994 


1912. 
$ 

3,292,997 

579,779 

3,999,840 

520,064 

739,070 

81,810 

1,115.087 


1913. 
S 

5,755,282 
1,119,010 

7,119,996 
836,321 

1,188,340 
182,084 

2,318,388 


1912 
$ 
6.234,522 
1,053,596 

7,533,547 
946,612 

1,281,476 
159,350 

2,138.148 


2.343,614     2,519,401     4,659,125     4,652,812 


1,328,680 
—38,499 


1,290,181 
121,000 


1,480,439 
—25,428 

1.455,011 
117,500 


2,460,870' 
—62,081 

2,398,789 
242.000 


2,880.735 
—54,354 

2,826.381 
235,000 


2.156,789     2,591,381 


1.189.181     1,337.511 
1,437  1,453 

Live  Oak  Perry  &  Gulf 

— July   1  to  June   30 Month  of  July- 


1912-13. 
3 

88,490 
13,612 


114,619 

30,418 

26,152 

3,315 

28.083 


95,489 


19,130 


1911-12. 
$ 

79,672 
13,433 

97,839 
25,904 
25,739 

2,219 
32,885 
94,422 

3,417 


1913. 


8.774 
1.777 


12.159 

3,349 

1.589 

341 

2,571 


1912. 
S 

6,752 
1,574 

9,315 
2,157 
2,264 

282 
2.739 


8,573 


7.NS9 


3,585 


1,426 


19,130 
7.356 


3,417 
7,317 


3.585 
700 


1.426 
613 


11,774    —3,899 


2.885 
81 


813 
81 


Louisiana  &  Northwest 

— July   1  to  June   30 —  Month  of  July- 


1912-13. 

$ 

260,369 

_52J968 

331.128 

89,178 

45,259 

5,721 

103,125 

267,939 


63,188 


1911-12. 

S 

218,991 

48,150 

284,460 

78,452 

44.679 

5.814 

93.160 

245,758 

38.702 


63,188 
12,599 


38,702 
12,997 


1913. 
3 

15,166 
5,145 

21,588 

4,906 

3,575 

462 

8,573 

20,065 

1.523 


1,523 
1,075 


1912. 
3 

16,148 
5.574 

23,092 

6,184 

2,247 

516 

6,804 


17,484 


5,608 


.5.  COS 
1.1.50 


50,588 


25.704 


448 
121 


4,458 
121 


Macon  &  Birmingham 


— Month   of  August July  1  to  Aug.  31 — 


1913. 


1912. 


6.953 
4,749 


6,246 

5.428 


12.320 

3.038 

1.704 

640 

4,279 

10.379 


12.414 

3.827 

1.843 

481 

5.416 

12.326 


1,941 


88 


1,941 
644 

1,296 

105 


ss 
612 


1913. 

$ 
12,705 

S.0I2 

22.650 
5.941 
3.507 
1.155 

9.072 

21.184 
~T465 

1.465 

1,288 


1912. 
3 

15,168 
10,539 


27,153 
6,864 
4,238 
1.000 

10.764 


24 .463 


2.690 


-523 
105 

Manitou  & 

Month   of  August- 


176 

Pike's  Peak 


2.690 
1.22.5 

1 .465 


to 


1913. 
S 

151 
43.883 

45.802 

3.462 
I  .50.5 
2.133 
4.653 

12.763 


1912. 
$ 

244 
34.278 
35.803 
1 .052 
1.246 
1 .786 
3.802 
8.594 


-July  1 

1913. 

S 

266 
71.730 

75.033 

6,299 
2.  VIO 
4.905 
8.686 
24.574 


Aug.   31— 

1912. 

I 

3S2 
58.246 
60,863 
2.335 
2,315 
2.984 
7.271 


33". 039    27.208     50.458 


33.039 

395 

32.644 

8 


27,208 
364 

26,844 
a, 


50,  158 

790 

49,668 


16.596 
■11.200 

44.266 

729 
43,537 

Lakeside  &  Marblehead 


-Month 
1913. 

*     „ 

12,891 

166 


13,163 

4,410 

1,044 

60 

3,690 

10,143 


of  August — 
1912. 
S 

11,709 
173 

11,949 
962 

1.158 

154 

2.791 


5,563 


3,020 


6,385 


3,020 
680 


2,339 
6 


6,385 

596 

5.789 
6 


-July  1  to 
1913. 
$ 

25.488 
_277 

26,001 

11,005 

2.134 

116 

0.87s 

22.397 

"37604 

~3,604 
1,361 
2,242 


Aug.   31— 

1912. 

S 

25.799 
296 
26,243 
979 
391 
356 
5,215 
8,463 
17,780 


17,780 
1,192 


16,587 


Lehigh  &  Hudson  River 

-Month    of  August — ■  — July  1  to  Aug.  31 — 


1913. 

3 
136,532 

6.848 


151,160 

35,760 

22.560 

1,333 

56,866 


1912. 

$ 
143,268 

6,472 

152,028 

32,546 

22,241 

1,198 

49.217 


1913. 

270360 

11.670 

300,741 

74.617 

42.633 

2.784 

112.727 


119,873         108,658         239,715 


31,286 


43.370 


31.286 
4,000 

27.286 
96 


43.370 
4,000 


39,370 
96 


61.026 

"617026 
8.000 

5»,O20 


1912. 

$ 
281,526 

10,453 

296.097 

.55.02.5 

44.735 

2.456 

95.071 

205.004 

91.093 

91.093 

8.000 

83,093 


— Month 
1913. 
$ 

17,906 
8,136 


of 


Ligonier  Valley 


26,479 

2,508 

715 

100 

27,604 


31,542 


—5,062 
—254 


-5,317 
275 


-5,592 
16 


August — 

1912. 

S 

14,836 

7.080 

22,277 

5,220 

2,155 

50 

5,162 

13,037 

9.239 
345 

8.894 

380 

8,513 

16 


■July   1  to  Aug.   31 — 


1913. 
$ 

35.314 

13.780 

49.920 

4.977 

1.701 

700 

31,530 

40,250 

9,669 
—542 

9,127 
550 

8.577 


1912. 

30,722 
11,962 

43,406 

7,334 

3.135 

100 

9.565 

21,035 

22,371 
73 

22,445 
752 

21.692 


Lorain  &  West  Virginia 


-Month   of  August- 
1912. 

$ 


1913. 

S 
29,604 


-July  1  to  Aug.  31 — 


18\934 


29.620 

4.333 

816 

91 

5.106 


19.027 

1,679 

413 

"  3". 440 


10.432 


5.612 


19.187 


13.414 


19.187 
596 


13.414 
490 


18. .591 
31 


12.924 
34 


1913. 

$ 
60.560 

60.665 

8,581 

1,793 

111 

10,214 

20,853 

39.812 


39,812 
1,206 

38,605 


1912. 
$ 
34,805 

35.542 

4.630 

1,123 

2S 

6,991 

12,944 

"227598 

154 

22,752 

955 

21,796 


Louisiana  &  Pacific 

-Month   of  August JulyX  to  Aug.  31- 


1913. 
$ 

22,397 
1 


22,648 

3,340 

5,582 

725 

10,678 


21,780 


1912. 
S 

21,242 
35 

21.478 

3.056 

3,400 

604 

6,858 

15,461 


1913. 

s 

43.493 
5 


1912. 
$ 

39,101 
92 


867 


6.016 


867 
350 


6,016 
321 


44.075 
6,4<*2 
8,956 
1,420 

17,910 

39.753 
6,772 
7,518 
1,434 

14.605 

37,680 

33.628 

6,395 

6,125 

6.395 
700 

6,125 
643 

517 
73 

Macon 

-Month   of 
1913. 
3 

21.907 
10.188 

33,487 
6.389 
I  843 
3.257 

15.299 


5.694 
73 

Dublin 

August —  - 
1912. 
$ 

18.626 
12,093 

32.745 

14,186 

6.207 

3.093 

13.004 


5,695 


5,481 


&  Savannah 

-./t//!/  1  to  Aug.  31 — 
1913.  1912. 

%  3 

42.459  36,730 

19,840  23,763 


31.580 


38.550 


65.368 
12.209 

10.811 

6,439 
32  218 
65,539 


63,972 
21.409 
12,043 
6.231 
26,350 
70,303 


1.907 


.5.801  —171 


—6,331 


1.907 
1 .40.5 


-5.804 
1.445 


—171 
2.810 


331 

2,891 


502 
92 


—7,250 
92 


-2.9S1 


—9,222 


Manufacturers  Junction 

-Month   of  August —   — July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 

h  «j*  ■■  B 

1,241  2.466  2.590  4,658 


7.887 

2.013 

889 

100 

2.889 

6.307 


1 .579 


1.579 
753 


9.9.5.5 

1.903 

644 

186 

3. .502 

6.583 

3.372 

3.372 

7.53 

1.5,029 

4,088 

1.714 

214 

5.733 

12.557 


18.S10 

3,734 

1,453 

337 

6,899 

13,145 


2.472 


5.665 


820 

19 


2,619 
19 


2.472 
1,506 

900 


.5,00.5 
1  .500 


■1.1.59 


Oct.,  191 3.  j 


RAILWAY  EARNINGS 


23 


EARNINGS 

reight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 


Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Mai  nt .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traff ic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Manufacturers'  Ry  of  St  Louis 


-Month   of  August- 
1913.  1912. 


■July   I 
1913. 

$ 


to 


Aug.  :il 
I '.ML'. 


30.056 

1,217 

2,570 

122 

_  8,925 

18.025 

L2.039 


12,030 

647 

11,383 

2 


25,375 

1.093 

1,856 

112 

7,015 
12,050 

r  13, 324 

13,324 
016 

12,708 
2 


60,493 

8,015 

4.814 

245 

18,141 

35,493 

2 1 ,999 

24,999 

1  .29  1 

23,704 


50,797 

2,509 

3,161 

224 

13,717 

25,397 


25,399 


25,399 

1 ,232 

24,167 


Maryland  &  Pennsylvania 

-Month   of  August —  — July  1  to  Aug,   31- 


1912. 
$ 

24,616 
16,686 

47,463 

7,415 

4,434 

783 

14.779 

29,295 


13,556     18,168 


1913. 
$ 

24,657 

J  7^413 

49.010 

8,697 

5,805 

554 

J  8^529 

35,454 


13.556 
1,177 

12,378 
79 


18,168 
1,172 


16,995 
79 


1913. 
% 

46.260 
33,286 
93 ,191 
16,966 
12,942 
1,225 
37,541 

72,383 

20.807 

20,807 
2,391 

18.415 


1912. 
$ 

42,640 
30,259 
85,311 
15,233 
8,955 
1,391 
27,794 


56,933 


28,372 


28,372 
2,393 


26,008 


Midland  Valley 

-Month   of  August — •  — -July  1  to  Aug.  31- 
1913.  1912.  1913.  1912. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 
Expenses — Maint  .way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


92,024 
40^339 

139,017 

30,531 

29,393 

2,576 

49,653 


90,046 
40,653 


136,910 

38,737 

20,981 

2,799 

41,845 


176,894 
80,707 

27(),r,  10 

57,337 

52,667 

-1.982 

92,601 


149,084 
79,574 


241,166 

70,167 

38,876 

5,348 

76,671 


117,788    109,263    218,881    201,474 


21,228 
29 


27,647 
—21 


21,258 
5,986 


27,625 
5,467 


15,271 
373 


22,158 
373 


51,664 
95 

51,759 
11,973 

39,786 


36,691 
323 

40,015 
10,935 


29,080 


Minneapolis  & 

— Month   of  August —  - 
1913.  1912. 


Rainy  River 

-July   1  to  Aug.   31 — 
1913.      1912. 


3,479 
_815 

4,755 
2,061 
1.169 

T.478 


2,304 
743 


3,790 
1,789 
2,286 

""851 


5.733 


5,958 


-977 


-2,168 


—977 
253 


-2,168 
163 


6,125 
1,805 

5,795 
1.501 

8,779 
4,202 
2,997 

8.529 
4,065 
3,302 

3,092 

1,938 

11,820 

11,353 

—3,040 

—2,823 

—3,040 
514 

—2,823 
365 

—1,231    —2,332 

87        87 

Mississippi 

-Month   of  August — ■  — 
1913.  1912. 


—3,555 

Central 

July  1  to  Aug. 


-3,189 


56,472 
18.238 


57,872 
17.006 


83,742 
13.780 
18,761 
1,131 
18,812 


56,410 


1913. 

$ 
111,387 
36,406 

167,529 

25,699 

34,795 

2,028 

38,318 

45,648    108,834 


31- 


1912. 

$ 

111,257 
32,664 


84,614 

8,489 

14,951 

704 

17,422 


163,183 

16,769 

29,277 

1,739 

37,452 


93,844 


27,331 


38,966 


58,695 


69.338 


27,331 
2,350 


38,966 
2,200 


58,695 
5,350 


69,338 
4,400 


24.981     36,766    53,345    64,938 
164       164  (See  this  road  on  p.  31.) 

Missouri  &  North  Arkansas 

-Month   of  August — ■  — July   1  to  Aug.   31 — 
1913.      1912.      1913.      1912. 


72,002 

44,877 


65,408 
37,671 


122,996 

26,782 

16,716 

3,834 

44,784 


97.792 


25,203 


109,347 

45,903 

14,512 

3.559 

35,078 

103,828 
5,519 


25,203 
5,500 


5,519 
5,000 


19,703 
365 


519 
365 


136,815 
84,493 

233,396 

53,966 

34,098 

6,865 

85,134 

191.200 
12,195 


42,195 
11,000 
31,195 


118,836 
70,101 


200.806 

83,711 

29,218 

6,043 

70.901 


199.597 


1.209 


1,209 
10,000 


-S.790 


Mo  Okla  &  Gulf  Ry  Co  of  Texas 

—Month   of  August — ■  — July  1  to  Aug.  31— 
1913.  1912.  1913.  1912. 


8,420 
596 


8,598 
203 


15,791 
1,117 


14,299 
489 


9,218 
956 

1,698 
182 

4,514 


8,899 
1,258 
1.207 
125 
6,417 


17,224 

1,497 

3,672 

352 

9,201 


14.930 

2,375 

4,810 

301 

9,653 


7,926 
1,291 


9,497 

:597 


15,834 
1,390 


18.054 

-3.124 


1,291 
171 


-597 
96 


1,390 
342 


-3,124 
192 


1.129 


—694 
19 


1,047         —3,317 


Marrietta,  Columbus  &  Cleveland 

— Month    of    August    -   — July   1   to  Aug.  31 — 


L913. 
S 

5.  '.1(1 1 
2.802 
9.216 

2.r.:« 
i  ,090 

261 

2,562 
6,768 

2,178 


2.478 

167 

2,01  1 

45 


1912. 
$ 
6,622 

.'i.088 
10,182 

3,436 

822 

402 

_  2,894 

8,065 

2,11(1 


2.116 
473 


1913. 

$ 
11.271 

5.9(13 

(8,048 

5.422 

2,027 

675 

5,262 


1912. 
$ 

12,024 
5,745 


18,565 

(1,512 

1 ,625 

674 

5,549 


14,075 


15,-107 


3,972 


3,158 


3,972 
937 


1. 


-Month 
1913. 


of 


46.427 

2.551 

49.819 

(1,888 

5,562 

21 

10,770 

26,430 

23,38!) 

23.389 
1,631 


,642 
45 

McCloud 

August 

1912. 
$ 

44,504 
1,950 


3.035 


3,158 

955 

2,2(i:f 


River 

July  1  to  Aug.  31- 
1913.  1912. 


47,279 

6,188 

5,485 

11 

10/715 

24,727 


92,002 

5.278 

98,700 
13.263 
11,084 
22 
21,739 


51,872 


93,106 
4.516 
99,102 
12,757 
10,729 
43 
19. 797 

48,585 


22,551 


46,827 


50,516 


22,551 
1,338 


46,827 
3,262 


50,516 
2,677 


21,758 
81 


21.212 
79 


43,565 


47,839 


Minneapolis 

-Month   of  August — ■ 


1913. 

555,821 

210,155 


818,207 
112,889 
120,426 
17,484 
290,257 


1912. 

573,901 

204,672 

822,549 
101,971 
110,365 
16,020 
313,692 


—Minneapolis  & 

&  St.  Louis 

— -July  1  to  Aug.  31 — 
1913.  1912. 

1.075,978     1,096,219 
385.153         372,448 


1 


560,993 
209,952 
221,822 
34,268 
569,966 


1,561,527 

188,508 

212,175 

33,212 

601,466 


560,892    560,649  1,074,825  1,075,594 


257,314 
__— 37 

257,276 
32,753 


261,899 
68 


261,968 
26,578 


224,522 
1,585 


486,167 
7 

486,175 
65,037 

421,137 


485,932 

—87 


235,390 

1.585(See  this  road  on  p 


485,845 

52^674 

433,171 


Mississippi  River 

— Month  of  August —  — 
1913.  1912. 

$  $ 

30,387  54,690 

8.538  9,370 

69,339 
9,995 

10,421 
1,058 

27,118 


31.) 

&  Bonne  Terre 

July  1  to  Aug.    31 — 
1913.  1912. 

$  $ 

71.044         108,977 
16,416  18,863 


43,120 

4,092 

5,061 

732 

14,478 

25,995 


97,959 
14,209 
15,592 
1,582 
31,290 


138,131 

17,461 

20,459 

2,103 

49,651 


52,795 


65,739 


98,074 


17,124 


16,544 


32,219 


40,057 


17,124 
1,583 


16,544 
1,544 


32,219 
3,166 


40,057 
3,089 


15,541 
64 


15,000 
64 


29,052 


36,967 


Missouri  Kansas  &  Texas  System 

— Month   of  August July  1  to  Aug.  31 — ■ 

1913.  1912.  1913.  1912. 


1,815,461 
935,032 


2,930,168 
489,697 
367,566 
367,493 

1,037,669 


1,715,825 
821,518 

2,691,721 

403,929 

382,560 

58,700 

909,112 


3,426,208 
1,797,525 

5,586,178 
973,476 
686,284 
127,513 

2,011,714 


3,147,279 
1,536,608 


4,975,153 
833,878 
735,600 
122,493 

1,748,174 


2,052,810  1,829,309  3,976,414  3,587,161 


877,357    862,411 
—9,150   —11,395 

868,207    851,016 
106,997    111,655 

761,210    739,360 
3,816     3,398 

Missouri 

-Month   of  August — 
1913.  1912. 


1,387,991 
—10,044 


1,377,946 
212,855 


1,609,763 
—18,810 

1,590,952 
213,994 

1,376,957      1,165,091 
(See  this  road  on  p.  31) 

Southern 

— -July  1  to  Aug.  31 — 
1913.  1912. 


12.516 
1,140 


14,770 
1.190 


27,138 
2.176 


2  8,231 
2,483 


14,101 

6,799 

628 

37 

2,619 

11,384 


16.704 

2,572 

357 

37 

2,962 

6.931 


30.277 
13,288 

1,161 
74 

5,266 

22,167 


2,716 


9,773 


32,161 

4.835 

691 

70 

5,872 

13.438 


8,109 


18,723 


2,716 

284 


9,773 
230 


8,109 
56 


18,723 
440 


2.432 
65 


9,543 
65 


7,539 


18,283 


Marshall  &  East  Texas 


-Month    of 
1913. 
$ 

10,978 
3,093 


14,871 

4  .509 

2,761 

529 

7. '128 

16.167 


\  ugust — 
1912. 

.$ 

15,119 
2.759 

18,007 

•1.700 

1  1  .250 

507 

6.898 
24,394 


Julu  1  to 

1913. 
$ 

23.120 
5.908 

30,930 

8..-J79 

6,849 

1,114 

14,776 

32,060 


—1,296        —5,787  1,12  1 


—1.124 

9.75 

—2,080 


Aug.  31  — 
[912. 

$ 
30,955 

5.001 
38.033 

9.578 
13.931 

1 ,067 
15,371 

1 1  ,925 

3.K92 

—3.892 

1 .050 

—5,542 


-1.296  —5.787 

477  825 

-1.773  —6,612 

92  92 

Memphis  Dallas  &  Gulf 

Month   of  June July   1  to  June  30 — 


1913. 

$ 
25,676 

2,754 

29,216 

5.522 

2,244 

270 

6,261 

16,546 

12,670 


1912. 
S 

17,927 
2,129 

2  1,115 

3,256 

3,396 

431 

4,816 


13,489 

7,920 
898 


12,670 
1,312 

11,358 
79 


8.825 
1  ,020 
7,801 

93 


1912-13. 

$ 
177,576 
31,606 

220,885 

50,312 

26,577 

5,464 

05,009 

108,053 

52,232 
—72 

52,159 
10,574 

41,584 


1911-12. 

$ 
176.151 

27,801 

22  1  ,999 

33,049 

21,995 

4,443 

1 1 ,775 

116.030 

105,000 
1,069 


107,039 

11.732 

95,307 


Mineral  Point  &  Northern 

-Month   of  August — ■  — July  1  to  Aug  31- 
1913.  1912.  1913.  1912. 


6,687 
360 


8,442 
425 


13,204 
634 


15,650 
854 


7,943 

4,217 

444 

68 

1,762 


10,081 

855 

317 

113 

1,840 


15,230 

5,511 

956 

154 

3,416 


19,164 

1,329 

650 

254 

3.585 


6,930 

1,012 

1.012 
304 

3,877 


11,079 


7,331 


6,204 


4,151 


11,832 


6,204 
290 


4,151 
604 


11,832 
580 


708 
30 


5,914 
30 


3,546 


11,252 


St  Louis  System 

Railway  Transfer  Co  of  Minneapolis 

—  Month   of  August — ■  — July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 


16,657 

191 

1,863 

~6~,  999 


16,266 
447 
858 

"5"519 


31,615 
1,471 
2,252 

13,433 


30,569 

767 

1.278 

ll",225 


9,053 


6,824 


17.156 


13,271 


7,603 


9,441 


14,459 


7,603 
832 


9.441 
650 


14,459 
1,580 


17,298 

17,298 
1,222 

16,075 


6,770  8,790  12,878 

11  11 

Missouri  &  Louisiana 

-Month   of  August —  — July  1  to  Aug.  31— 
1913.  1912.  1913.  1912. 


10,047 
516 


10,353 
346 


18,718 
1,121 


21,577 
689 


10,652 
1,437 
1,633 

"4",660 


10,740 

1,772 

2,217 

2 

3,464 


20,053 

2,972 

4,420 

41 

8,701 


22,445 

3,163 

4,125 

9 

7,050 


8,063 


7,812 


16,805 


2.588 


2,927 


15,063 


3,248 


7,382 


2.588 
146 


2,927 
99 


3.248 
302 


7,382 
198 


7,183 


2,442  2,828  2,945 

65  41 

Missouri  Oklahoma  &  Gulf 

-Month   of  August —  — July   1  to  Aug.   31 — 
1913.      1912.      1913.      1912. 


69,609 
24,160 


53,240 
10,552 


98,351 
15,980 
14,891 
5,745 
40.675 


66,262 
13,300 
13,542 
2,883 
26.928 


82,645 


62.953 


15,705 

544 

16,249 

6.000 


.308 
500 


3,809 
4.740 


10.249 
332 


-931 
247 


141,122 
47,922 

196,248 
33,307 
29,080 
11,400 
81,986 

167,419 

28,828 
998 

29,827 
12,000 

17,827 


108,728 
20,245 

133,980 

27,253 

25,752 

7,215 

52,758 

124,036 

9,943 

935 

10,879 

9,481 

1,397 


Monongahela 

-Month   of  August 

1913  1912. 


Connecting 

-July  1  to  Aug.  31 — 
1913.  1912. 

3p  55 


89,436 
14,326 
14.762 
300 
41,801 


99,707 

6,601 

13,321 

300 

41,312 


73,587 


64,404 


15,848 


35,302 


180,410 

25,558 

31,789 

600 

S4.712 

147,855 
32,554 


193,271 

12,375 

26,730 

600 

81,991 

127,253 
66,018 


15,848 
2,679 


35,302 
2,082 


32,554 
5.366 


66,018 
4,107 


13,168 
6 


33.219 
6 


27,188 


61,911 


24 
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Montana  Wyoming  &  Southern 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  lncl .  other  rev. 
Expenses — Maint.way 

Maim,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  lncl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


of 


-Month 

1913 

11.763 
331 

12.250 

2  . 
809 
67 

2.373 

7.39-1 


August- 
1912. 

v 

14.236 
351 


11.737 

1.452 

B27 

63 


—July  1 
1913. 
$ 

19.655 
638 
20.1 

5.160 

1.416 

105 

■1.100 

14.259 


1 


,  31~ 
512. 

$ 

24.386 
933 


lncl. 


Montour 

Pitts.  &  Moon  Run  merged  Jan.  1 


25.637 
2.56A 

1.667 

96 

4.374 


10.936 


1 ,855 


-  :  52 


6.377 


14,700 


4,268 
32 


- 
32 


6.377 
1.171 

5-203 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
E  xpenses —  Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Munising    Marquette  & 

— Month    of  August —  ■ — July  1  to 
1912. 


1913. 
I 

40.833 
9,168 


49.318 
7.328 


53.435 

1 1 .726 

7.615 

L89 

13.172 


34.064 


59.904 

5.889 

230 

14.436 

32.019 


19,370 


.7  S8J 


19.370 
2.627 


2.329 


16,743 
137 

Nevada 
-Month   of 

1913. 
I 

10.310 
7.015 


25.556 
137 

County 

August — 

1912. 

$ 

6.714 
4.992 


1913 
$ 

82.359 
16.797 

106,092 

26.233 
14,628 

399 
26.326 

69.9Q9 

36!  182 

36.182 
5.254 

30,928 


14,700 

S03 

13.896 

So 'east 
Aug.  31— 

1912. 
% 

89,021 
13.898 


109.485 
20.174 
11.565 
420 
26.978 
60.798 


48.687 


48.687 
4.659 


44,027 


Narrow  Gauge 

—July  1  to  Aug.  31 — 
1913.  1912. 

$  $ 

16,997  13,020 

12,004  9,903 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  - 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue".. 

Tot.,  incl.  oilier  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't*. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl    Other  rev. 

Expense       Maint.way 

Maint .  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.  net 

Total  not  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


18,250 

3.867 

2.414 

74 

3.088 


12.285 

2.122 

655 

65 

2,923 


30,267 

7,483 

7,401 

132 

6,936 


24,029 

4,120 

2.056 

149 

5,612 


-Month 
1913 

27.219 
1,625 


29.609 

3,510 

38,221 

100 

4,750 


of  August 

1912. 

22.369 

1.618 


-July  1 
1913. 
51,735 
3.256 


1913 


to  Aug.   31 — 
1912. 
44,956 
3.225 


24.7 

5,464 

2,824 

150 

4.020 


56. !»- 

71.115 

200 

10.211 


—18.726 

76 


13.411 
11,351 


—  18,803 
1,170 


11,351 
700 


—  19,973 
IS 


90.647 

347159 
—  13 

—34,173 
2,340 

—36.513 


49.S14 
10.942 

4.608 
179 

8,016 

257938 

23,875 


23.875 
1,200 


10.651   —36.513     22,675 
1 

Natchez  Columbia  &  Mobile 


Month  of  April- 


1913. 
S 

6,048 
91 
6,236 
2.138 
3,109 
6 
2,827 


8,614 


—2.377 

^-2.377 
150 

—2,527 
30 


1912. 
$ 

6,207 
105 

6.699 

2.043 

1.587 

3 

2.519 

6.753 
—53 


-July   1  to  April  30— 
1912-13.   1911-12. 


$ 

61.567 
_3^119 

66,555 

19.053 

15,580 

50 

24.014 

65.043 


$ 

71.875 
1,525 

77.117 
22.224 
15.343 
106 
26,003 
70,015 


1.512 


7.101 


—53 
150 

—203 
30 


1.512 
1.500 

12 


101 
500 


12.510 
5.710 


7,205 


27.817 


14,981 


5.080 


2.450 


9.048 


5,740 

430 

5,310 

21 


5.080 
530 

4,550 

20 


2,450 
960 

1 ,490 


-Month 
1913. 

S 
135,409 
_J4,647 

153.680 

16.847 

18,604 

365 

35,606 


Nevada  Northern 

of 


75,862 


9,048 
1 .060 

"7,988 


New  Orleans  Great  Northern 

-Month    of  August —  — July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 

9^  %  %  % 

106.107         108,962         223,558         215,467 
37.149  33.569  73,134  64,950 


155.791 
23,453 
10.622 
3,072 
47.918 
91 .973 

"637820 

63,729 
2.333 


61,395 
282 


152,783 
21.525 
17.543 
2.144 
42.391 
91,327 

61 ,455 

—55 

61.399 

_ 1^850 

59.549 

282 


321,897 

45.243 

27,313 

5,606 

93,017 

185,408 

17367488 
—175 

136,313 
4,667 


300,469 

43,905 

33,306 

4,632 

85,289 

IS!. 720 

118,749 
J.09 

118,640 
3,700 


131,645 


114,940 


New  Orl  Natalbany  &  Natchez 


■Month  of 

1913. 
t 

2.525 

724 

5,450 
3.573 
1.940 
240 
2.663 


Augusl- 
1912. 
$ 
2.179 

656 

7,890 
4.423 
1,846 
75 
2.246 
9.026 
—377556        —1.136 


-July  1 
1913. 


to  Aug.  31- 
1912. 


5.823 
1,602 

9,799 
6,118 
3,528 
649 
5,195 


6.135 
1,575 

18.197 

8,457 

3,543 

154 

4.752 


9.006 


16.729 


17.759 


-3,556 

300 


-1.136 
125 


-3 .856 
29 


-1,261 
29 


-6,930 

-6,930 
600 


438 


438 
250 


188 


Norfolk  &  Portsmouth  Belt  Line 

— Month   of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1913. 

V  V  V  V 


77,817 

77,817 
6.651 


August — ■ 
1912. 

$ 

129.754 

14,537 

147,813 

16.560 

13,636 

344 

_30.382 

64,640 
83,173 


— July  1  to 
1913. 

S 
257.146 
_29,802 

294.034 
33.742 
34,578 

684 

66.653 

144,589 


5.601 


Aug.  31— 
1912. 

% 

264,412 

_  28,629 

299.771 

34.691 

28.919 

785 

59,125 

130,615 


83.173 
6.348 


149,444 

149.444 
13,302 


169,158 

T697T58 
12,571 


71,166 
165 


76.825 
165 


136,142    156,587 


New  Orl  Southern  &  Grand  Isle 


—  Month   of  August- 


1913. 
$ 

3.471 
4.386 


1912. 


-July  1  to  Aug.  31 — 


8.842 
2,085 
1,564 
S 
3,384 


734 
1 ,502 

2.678 

1 .644 

381 

58 

1.515 


7.863 


3.987 


978 


—  1.309 


978 
1.100 

—  121 

59 


-1.309 
924 


-2,234 
59 


1913. 
$ 

6,452 
8,254 

16.677 

3,869 

2,816 

30 

6,557 

14,797 
1,880 

1,880 

-.201) 

-   319 


1912. 
S 

734 
1,502 


2,776 

1,807 

827 

83 

2,012 


5.498 


-2.722 


—2,722 
1,849 


-4.571 


17,271 
3.000 
2,326 

13.023 


IS. 975 
2.280 
2.029 

"7.228 
I  '   192 


4.247 


35,484 
6.523 
4,653 

"13.661 

27,07  1 


37.946 

5,118 
4,038 


14.510 

25,699 


8.482 


8,409 


12,246 


4,247 
500 

3.717 
13 


6.482 

500 


5.9s_> 

13 


S.409 
J  .000 

7,409 


12,246 
1,000 


11,216 


North  &  South  Carolina 

Month   of  August July  l  to  Aug.  31 — 


1 9 1 3 

I  1.701 

6.550 

20,488 

2.72S 
449 
263 

5.255 

9.80J 

Hi  i, 7s 


1912. 
S 

1  1.7  17 
1,624 

16.457 

2,844 

398 

4,071 
7.622 


1913. 
$ 

19,048 
10,959 

32.835 

5.475 

1 ,036 

519 

10.639 

19.890 

12,915 


1912. 
$ 
20,230 

8,054 

29.058 

5,670 
7ii'.t 
430 

7,943 


I  7.  HIS 
11.884 


350 

10.328 

77 


7.622 

300 

7.322 
77 


12.915 
700 

12.245 


11,884 

600 

1 1 ,284 


— Month 

1913. 

$ 

3,298,795 

497.008 

37933.177 

568,122 

757,135 

55,164 

1,195,478 

2,644,940 


Norfolk  &  Western 


of  August -July  1  to 


1912. 

$ 
3.279,239 

179.556 

3,875.822 

568,188 

666.205 

57. Ii57 

1.019.S10 

2,372,532 


T7288.537 

I  ,832 
1,286.705 

125.000 

1,161.705 
2,034 


1  .503,290 
1.277 


1.499,012 
120.000 


1913. 

$ 

6,563,553 

942.537 
7,779,20  1 
1,049,318 
1,519,932 

110,016 
2.378,388 
5.2027989 

2.576,215 

3,948 

2,572,267 

250.000 

2.322.267 


\ua.  31— 

1913. 

$ 

6.318.509 

7,455.672 

1.0ii6,159 

1,326,186 

107,786 

2.009,512 

4^638,731 

2. si  6,940 
7,661 

2,809.279 

210,000 

2.569,279 


— Month    of 
1913. 

s 

12,478 
423 


1,379,012 

2,018  (See  th».  r»ad  no  p.  31) 

Northampton  &  Bath 


A  ugtist- 

1912. 
S 

16,584 
346 


— July  1  to  Aug.  31— 


15.065 

1.77  1 

3.709 

217 

9.2S1 

15,244 


1912 
1 

31,096 
628 


20,396 

1.510 

2.1SS 

IM 

10.739 

I    1     SMS 


25.977 
3.412 

7.075 

468 

16,427 

27.907 


179 


5.1 'is 


—  1,930 


—  179 
249 


5,498 


—429 

7 


5.23S 

7 


—  1.930 

199 

—2.429 


3S    I'M 

2.992 
1 ,628 

116 
21,158 
29.721 
"87772 

S.772 
520 


S.252 


Montpelier  & 

-Month    of  August —  ■ 


1913. 
I 

15.267 
9.254 

27,548 

4,733 

1.855 

316 

9,627 


17,072 


10,475 

10.475 

1.800 


8.075 
45 


1912. 
S 

14.323 
8.473 

25,728 

3,610 

1,917 

278 

9.437 

16.083 

9,644 

97644 

750 
8.894 

45 


Wells  River 

—July  1  to  Aug.  31— 


1913. 
S 

30.845 
15.864 

"  52.733 

8,570 

4,553 

597 

19.13! 

33,957 

18,776" 


18,776 
3,600 


15,176 


1912. 

> 

28,694 

14,941 

49,372 

6,937 

4,728 

515 

I8.5S4 

32,243 
17.128 

1.500 
15,628 


Nevada-California-Oregon 


■Month 

1913 

$ 

19,627 
11.541 


of  August — 
1912. 
S 

22.725 
15,650 


-July  1  to  Aug.  31 — 


33,213 

7,851 

3,842 

838 

8,166 


40,966 

9,551 

4.782 

725 

10,126 


23.057 


27.352 


10,155 
131 


13,614 

412 


10,286 
1.570 


14,027 

1.570 


1913. 
$ 

46.438 
22.986 

73.731 

15,113 

7,233 

1,673 

16,837 

71 

28,255 

28.545 
3,140 


1912. 
I 

50.141 
33,101 

B8.270 
17.640 
10,072 
1,499 
19,656 
53,030 

35,240 
764 


36,004 
3.140 


8.716 
237 


l: 


of 


-Month 

1913. 

S 

8.887 
1,703 

10,715 

3.121 

1,184 

280 

4,842 


25,404  32.863 

(See  this  road  on  p.  31.) 

New  Iberia  &  Northern 


,456 
237 


10,641 


August 

1912. 

I 

7,184 
1,308 

8.646 

10,804 

129 

287 

2,879 

14.760 


— July   1 
1913. 


to 


16.981 

20.911 

6,669 

1.780 

578 

9,664 


21.046 


73 


-6.113 


-135 


73 
1.087 


—6,113 
500 


—135 
2.174 


—2.309 


Aug.   31— 

1912. 

| 

13,559 
_21303 

16.174 
16.042 

2,008 
571 

5,940 

25,772 
—9.597 


-9.597 
1,000 


-10.597 


—1.013    —6,613 
102        82 

New  Orleans  Mobile  &  Chicago 

-Month   of  August —  — July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 

ft  s  s  *  s 

131.166         147.837         271.313         286.019 
35.670  34.838  69.829  66,236 


178,581 

21.012 

17.279 

3.538 

58.591 


110. 


67.762 
7,197 

'60,564 
403 


195.068 
32.059 
18.600 

67.164 

128,514 

66.554 
—  169 

66.384 
4.157 

62,227 
546 


364.385 

52.896 

35.357 

7.536 

119.460 

230.340 

134.044 
—206 

133.838 

12.S73 

120.965 


375.888 

65.542 

39.582 

6.602 

132.109 

258,642 

117,245 
—107 

117,138 

S.311 
l(is>.'7 


New  York  &  Pennsylvania 

—July  1  to  June  30 Month  of  July- 

1912-13.        1911-12.  1913. 

«  «  « 

66,176    63,145     3,788 
26,725    26,359     2,377 


101,452 

33,869 

9,457 

427187 


98,164 
25,149 
10.211 

"5V,  763 


92,469 
8,983 


94.943 
"37220 


6,644 
2,681 
1.161 

2,486 
6.896 

-252 


1912. 
$ 

4,142 

^509 

7.351 

3,446 

481 

2,473 


6,983 
"3TT 


8,983 
3.056 


3.220 
3,164 


-252 
242 


5,927 


56 


—495 
56 


371 
242 

128 
56 


Norfolk  Southern 

Covers  line  operated  by  steam 


-Month 

1913 

163.919 

83,712 

273,232 

34,939 
43,333 

1.115 
SI. 701 

"178.621 


Of 


94  .60S 

—19 
94.588 

9.209 

85.379 

569 


August- 

1912. 

152.245 

79,309 

25S.16S 

26.977 

38,430 

5,393 

165.775 

92.393 
I. SSI 

S7.509 

9.209 

78.299 

562 


only 

Aug.  31— 
1912. 
305,215 

15_\  796 

511,866 

56.386 
71,391 
10,260 

165.3  16 

330,138 

T8T7728 
5.1- 19 

176.50S 
18.419 


-July  1  to 
1913. 
311,996 

161.960 

5  '"  204 
64,741 

76.91  1 

8,943 
167,826 
345.221 

"183.983 
—19 

I  S3. '.163 
18.419 

165,544  "     158.088 


Northwestern  Pacific 


■Month 
1913. 


of 


157.503 

238.059 

418.906 

48,731 

37.201 

4.126 

120  1 

222.138 

1967768 


A  uoust — 
1912. 

$ 
158,306 

23S.390 

120.214 

50,269 

40.277 

4.214 

126,162 


-July  1  to  A 
1913. 

s 
291,416 
504.161 

842,4  13 

(Hi. 363 

71.415 

9.539 

239.811 


ug.  31— 
1912. 

$ 
270.570 
493.736 
808.303 

99,180 

78.298 

S.777 
242,325 


230.772  111.716 


449.129 


189.441         400.727         359.174 


196.768 

15.100 

"181.668 
400 


189,441 

12.579 

176.862 

400 


400.727 
30.200 


359,174 
25,158 


370,527         334,016 


Oct.,  1913.) 


RAILWAY  EARNINGS 


25 


acific  Sys 

Mln 

— Month    oi 
1913. 
65,1  12 
21,717 

94,969 
16,598 

10,82  1 

572 

27,15.3 

57.319 

37,650 

Nor1 

— Month    ol 
1913. 

% 

5,126 
983 

7.910 

9.38 

2 

2.209 

3.952 

3,957 
—282 
.3.075 
250 
3,4  25 
19 

Ouac 

— Month   of 
1913. 
$ 
16,115 

10,118 
3,556 

2,414 
262 

4.365 

10,9.30 
5,179 

wood  &  5 

.\  ili/USt 

1012. 
•$ 

7,991 

1,434 

10.101 
815 

1  1 
2.627 
4  .825 

5,i,.o 
71 

5,711 
200 

5,511 
19 

hita  &  Is 

.  1  IlllUSt 

1012. 
% 
17,782 

Jt  Lawre 

July  1  to 

10  1.3. 

10.512 
2.1  19 

16,100 
1  ,300 
2,2.37 

4,309 

8.749 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rov 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 

Northern  Pacific 

— Month   of  August — ■  — July  1  to  Aug.  31  — 

t&13.               1912.                1913.                1912. 

3,986,448     4,061,983     7,885,603     7,830,748 

1,685.443      1,589,971      3.426,159     3,181,661 

0 ,0 1.3,758  '  6,035,548    12,086,258    11,785,901 

973,045        942,803     2,245,843      1,904,028 

728.838        718,27.3     1,461,806      L.492.217 

108.676           95,974         221,302         211.582 

1.96.3.836     1,862,464     8,757,814     .3.576.2.37 

3,860.649     3.692.108     7,856,168     7.344,943 

2,153.109     2,343.439     4.230,090     4,440,960 
50,830          54,716          94,395          99.418 

2,203,939     2,398.156     4,324,486     4,540,379 
356,581           .300,33.3          691.191           612.000 
1.817,358      2,097.822      .3,630.295      .3,928,379 
6.312              6,232 

Ohio  River  &  Western 

— Month   of  August July  1  to  Aug.  31 — 

1913.            1912.            1913.            1912. 

D                                  n                                  q>                                   fl> 

8,426             8.019           14,276           13,798 
11,200           12.551           18,144           21,517 
21,780          22,434          37,068           38,841 

8.521             6,732           19,694           13,481 

2,683             3.310             5.398             5,829 
152                   82                406                134 

6,092             4.726           10,394             8,810 

17.907           15,710           .37,175          30,061 
.3,873             6.723            — 107             8,780 

nesota  &  I 

August — ■  - 

1912. 

50,152 

20,350 

76,130 

10,571 

6,78.3 

129 

22.511 

42,579 

nternatior 
-July  1  to 

1913. 
129,310 

45,8.38 

190,125 

.38,003 

21,379 

1  .070 

5.3,354 

118,245 
71,879 

71,879 
9,383 

62.495 

Central 

—July  1  to 
1913. 

$ 
28,301 

9,806 

39,714 
12,195 

7.806 

948 

13,331 

37,444 

2.270 

tal 

Aug.  31— 

1012. 

85,009 

1 1 ,858 

138,370 

26,439 

1.3,955 

956 

4  1  ,928 

8*6,828 

51,542 

Aug.  31— 

1012. 

i 

17.561 
2,567 

22.410 

1,223 

2,259 
13 

5.037 

9  .336 

Net  from  railroad 

Outside  operations .  net 

3,3.551 
33,551 

3.019 

.30,5.32 
19.3 

klahoma 

.  1  IlllUSt 

1912. 

$ 
13.505 

1,10.3 

18,718 

8,207 

2,478 

556 

5,751 

18,715 

3 

7,359 
:,  1 8 

6.811 

450 

6,391 

forthwes 
■July  1  to 
1913. 

$ 

1.3,073 
1 36 

Total  net  revenue 
Taxes  ... 

.37.650 
■1,675 

32,974 

191 

0 

— Afonth   of 
1913. 

$ 
13.751 

5,0.38 

19,501 

6,280 

4,244 

160 

6,452 
19,180 

61,542 

5.471 

46.071 

Aug.  31— 

1912. 

$ 

21,882 
8.209 

13.2  10 
400 

Final  net 

12,810 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

tern 

Aug.  31 — 
1912. 

$ 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

31.595 

21,558 

5,315 

1  ,080 

10.027 

41,5.38 

9,942 

17,799 
3 ,1 1 4 

1  ,778 
284 

5,013 

10.658 

7,140 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

321 

Total  net  revenue 
Taxes  ._ 

3.873 

1,042 

2,831 
111 

Pacif 

— -Month   of 

1913. 

% 

11.041 
7,852 

[         20.164 

4,991 

1,475 

648 

3.821 

11,887 

8,277 

8,277 
600 

7,677 
89 

Pec 

— Month   of 

1913. 

$ 

7,612 

3,799 

77.738 

14,016 

9,800 

29 

33,891 

60,732 

6,723            —107             8,780 
1,057             1,821             1,902 

5,665        —1.928             6,877 

ic  &  Idaho  Northern 

August — ■  — July  1  to  Aug.  31 — 
1912.             1913.             1912. 

%                                           %                                          % 

11,552           22,165           23,354 
8.339           15,609           17,319 

32 1                    3 
2,110             1,628 

—1 ,789        —1 ,625 
135                135 

Pacific  Railway 

— Month   of  August — ■  - 
1913.             1912. 
§P                        s 
16,237           13.227 
26,389          18.357 

44.136          32.709 
17.032           14,692 

2,191             1,629 

457                 244 

16,838           12,348 

38,955          30.159 

5,181             2,550 

2,270              9,942 
4,221              .3,256 

—1,951       —13,199 

&  Navigation 

—July  1  to  Aug.  31 — 
1913.             1912. 

$                                            $ 

29,706           25,230 
43,527           30,587 

76,001           58,063 

40,177           30,175 

4,741             3,836 

907                268 

30,775           21,669 

81,141           58,750 
—5,140            —686 

5,179 

250 

4,929 
62 

Pari 

— Month   of 

1913. 

$ 

8.231 
4,307 

12.824 

2.7.32 

956 

161 

3.477 

8,002 
4,822 

7,140 

170 

0,970 
60 

s  &  Mou 

August — ■ 

1912. 

S 

1,479 
1,346 

3,035 
663 
198 
166 

978 

2,295 

nt  Pleass 

— -July   1  to 
1913. 
$ 
12,341 

8,300 

21,221 

4,286 

1 ,455 

326 

6,288 

13,637 
7,584 

Final  net  .  . 

Miles  of  road  operated 

EARNINGS 

Freight  revenue. 
Passenger  revenue 

tnt 

Aug.  31— 

1912. 

$ 

3.490 
2.620 

Tot.,  incl.  other  rev 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

21,374 

7,141 

2,041 

604 

4,298 

14,703 
6,670 

40,169            13,565 

10,179           12,322 

3,276             3,766 

1.275             1,236 

7,341             8,480 

23,512           26,936 
16,656           16,629 

6,559 

1 ,293 

342 

287 

2.149 

4,681 

Net  from  railroad 

Outside  operations,  net 

739 

1,878 

Total  net  revenue 
Taxes 

6,670 
500 

6,170 
89 

>ria  &  Pe 

August — 

1912. 

$ 

6,717 
3,474 

77,314 

15,864 

7,082 

30.431 
57,129 

16,656           16,629 
1 ,200             1 ,000 

15,456           15,629 

kin  Union 

—July  1  to  Aug.  31 — 
1913.             1912. 

$                                            % 

14.981           12,817 
7,589             6,984 

5,181 

1 ,967 

3,214 

112 

Peor 

— Month   of 

1913. 

$ 

5,687 
7,480 

2,550        —5,140            —686 
1,500             3,904             3.000 

1,050        —9,045        —3,686 
112 

ia  Railway  Terminal 

August — ■  — -July  1  to  Aug.  31 — 
1912.             1913.             1912. 

ft.                               ft                                ft 

W                                          #                                           iff* 

4,618           11,338             8,754 
8.139           44,758           15,717 

18,764          42,517           35,512 

2,774             4,073             4,372 

2,359             3,837             4,540 

76                   19                204 

9,304           17.787           18,242 

15,562           27,304           29,452 
3,202           15,213             6.000 

4,822 

125 

4,697 

51 

— Month   of 
1913. 

$ 

852,099 

490,103 

1,472.869 

276,848 

283,103 

32,571 

597,218 

1,230.073 

242,796 
—9,262 

233.533 
49,782 

183,751 
2,324 

— Month   of 

1913. 

$ 

12,701 
573 

14,323 

2,365 

4,202 

27 

4,795 

12,041 

2,282 

739             7,584 
100                250 
639             7,334 

24 

Pere  Marquette 

August —  — July  1  to 
1912.             1913. 

$                                            % 

929,768     1,648,069 
511,690        931,142 
1.572,372     2,838,792 
226,444         587,660 
240,504         522,319 
34,562           66,825 
590,418     1,181,466 

1,127,578     2.435,747 

444,793         403,045 
1,795      —13,408 

446,589        389,636 
57,319           99.569 

389,270        290,066 
2,330 

Potato  Creek 

August — ■  — July  1  to 
1912.             1913. 

ft                                           ft 

19,244           23,178 
505             1,18.3 

21,370           26,014 

1,631             4,294 

1,904             8,998 

126                 100 

5,591             9,794 

9,818           24,584 
11,552             1,430 

1,878 
200 

Final  net  . 

1,678 

Miles  of  road  operated 

EARNINGS 

Freight  revenue. 
Passenger  revenue 

Aug.  31 — 

1912. 

$ 

1,766,778 

954,677 

Tot.,  incl.  other  rev 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic  expenses  .. 
Transportation  exp. 

150,377         149,297 

27,954           35.326 

19,087           13,631 

139                   11 

67,395          60,992 

120,780         117,476 

21,503 

1,985 

1,394 

9 

9,897 

2,977,902 

415,119 

488,912 

70,096 

1,164,668 

Tot.,  Incl.  general 

14,152 
7,350 

2,214,661 

Net  from  railroad 

Outside  operations ,  net 

17,006 

20,184 

29,507          31,820 

763,241 

9,928 

Total  net  revenue 
Taxes 

17,006 
5,563 

20.184          29,507           31,820 
4.206           10,793             8,412 
15,978           18,804          23,408 
18 

llegheny  &  McK  Rocks 

August — ■  — July  1  to  Aug.  31 — 
1912.             1913.             1912. 

ft                                      ft                                      m> 

12,169          29,804           26,377 

7,350 
989 

6,361 
12 

Pittsburg 

— Month   of 
1913. 

S 
167,760 
12,931 

183,145 

45,009 

49,850 

1,089 

63,514 

164.846 

3,202           15,213             6,060 
1,043             2,162             2,086 

2,159           13,051             3,974 
12 

h  Shawmut  &  Northern 

August — ■  — July  1  to  Aug.  31 — 
1912.             1913.             1912. 

ft                                          ft                                           ft 

126,037         333,949        240,407 
12,021           25,023           22,142 

140,616        363.618        267.210 

21,083           91,823           41,239 

32,872           93,090           65,695 

1,055             2.924             2.428 

39,772         125,980           76,899 

98,589        323,705         194,228 

42,026          39,912           72,982 

773,170 
114,261 

Final  net  . 

11,443 
18 

Pittsb  A 

— Month    of 
1913. 
$ 
15,554 

658,909 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 
Passenger  revenue 

Aug.  31 — 

1912. 

$ 

34,341 
1,129 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic  expenses  .. 
Transportation  exp. 

17.731 
1.483 
1.034 

7,894 

13,849 

1,762 

830 

7,456 
12,922 

927 
—102 

824 
541 

34,174           29,734 
2,475             4.376 
2,494             1,765 

15,679           14,444 

38,106 

3,059 

3,509 

199 

9,543 

Tot..  incl.  general 

12,956 

25,824           26.079 

17,529 

Net  from  railroad.    . 
Outside  operations,  net 

4,774 
—90 

8,350             3,655 
— 144                 129 
8.205             3,784 
2,029             1,088 
6,176             2,695 

orthwestern 

—July  1  to  Aug.  31 — 
1913.             1912. 

ft                                           Q> 

18,368          34,825 
1.783             2.114 

21,274          38,333 

4,463             4,818 

3,879             2,417 

435                375 

6,460             7,073 

16,556           15,977 
4,717           22,355 

18.298 

18,298 
2.033 

16,265 
282 

Pul 

— Month   of 

1913. 

S 

20,577 

Total  net  revenue 
Taxes 

4,684 
1,154 

42,026           39,912 
1,603             3,643 
40,422          36,269 
279 

Iraan  Railroad  C 

August July  1  to 

1912.             1913. 

72,982 

3,191 

69,791 

O 

Aug.  31— 
1912. 

$ 

2,282           11,552 
•     125                  75 

2,157           11,477 
35                  30 

Quanah  Acin 

■ — July  1  to  June  30 

1912-13.        1911-12. 
$                    $ 
185,192         140,421 
24,987           15,184 

224,621         168,813 

19,620           12,983 

13,933           14,014 

2,561             2,718 

47,016           39,549 

102,794           87,954 
121,827           80,858 

1,430 
250 

1,180 

e  &  Paci 

Month  o 

1913. 
$ 

10,559 

3,193 

14,822 

2,013 

751 

256 

4,309 

8.902 

20,577 
150 

Final  net 

3,530 
1 

Presc 

— Month   of 

1913. 

$ 

6,871 
630 

283 
1 

ott  &  N 

August 

1912. 
$ 

15,837 

738 

17,673 

2,456 

628 

175 

2,771 

6,747 
10,925 

20,427 

fic 

fjuly— 

1912. 

$ 

11,331 
1,292 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 
Passenger  revenue 

Tot.,  incl.  otherrev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

8,021 
1,391 
2,017 
195 
2,575 

17,761 

1,242 

2,258 

219 

6,679 

11,721 

1.595 

1,440 

216 

4,628 

8,156 

32.964 

3,169 

4,679 

440 

13,507 

22,765 

10,198 

22,560 

2,741 

2,850 

500 

9,769 

15,619 

6,941 

13,558 

1,424 

986 

314 

3,227 

Tot.,  incl.  general 

6,722 

10,871 

7,652 

Net  from  railroad- 
Outside  operations,  net 

1.298 

6,889 

3,564 

5,919 

5,906 

Total  net  revenue 
Taxes 

1,298 
275 

10,925 

284 

10,640 

41 

Chariot 

August — ■  - 
1912. 
% 

30,907 
11,667 

44,402 

13,633 

3,663 

397 

11,507 

4,717           22,355 
550                569 

4,167           21,785 

te  &  Southern 

—July  1  to  Aug.  31 — 
1913.             1912. 

$                                            % 

50,336           59,576 
20,642           22,822 

74.642  85,845 
18,704           26,404 

7,565             6,745 

2,076                878 

32,578           22,896 

64.643  59,232 
9,998           26,613 

6,889 
500 

6.389 
13 

■ — -Month   of 

1913. 

$ 

22,653 
908 

26,760 

1 ,995 

1,321 

263 

5,183 

3,564           10.198 
500             1,000 

3,064             9,198 
13 

Raritan  River 

August July  1  to  . 

1912.             1913. 

$                                            % 

17,627          42.257 

889             1 ,903 

19,796          48,489 

2,657             4,480 

5,126             2,990 

269                494 

4,979           10,710 

14,456           21,573 
5,339           26.915 

6.941 
1,000 

5,941 

Aug.  31— 

1912. 

% 

36,510 
1,780 

121,827           80,858 

6.002             5,134                450 

115,824           75,723             5,469 

42 

Ray  &  Gila  Valley 

— Month   of  August —  — July  1  to 
1913.             1912.             1913. 

%                                           9.                                           % 

33,100           24,727           66,614 
807                922             1 ,569 

34,338           27,321           69,105 
1,045                 539              2,523 
3,508             2,503             8,511 
88                  75                 170 
3,536             2,968             6,864 
8,583             6,900           18.890 

25,755          20,421           50,215 

5,906 
430 

Final  net 

1,023 
36 

Raleigh 

— Month    of 

1913. 

$ 

23,664 
10,544 

5  476 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 
Passenger  revenue 

42 

Aug.  31 — 

1912. 

$ 

49,595 
1,807 

Tot.,  incl.  otherrev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

36,084 
7,850 
2,834 
1,146 

17,839 

31,362 

40,886 

5,616 

6.814 

516 

10,158 

25,983 

14,902 

54,849 

1.406 

5,269 

147 

5,800 

Tot.,  incl.  general 

30.421 

10.20? 
16,552 

14,003 

Net  from  railroad 

Outside  operations .  net 

4,721 

13,980 

40,845 

Total  net  revenue 
Taxes 

4,721 
1,000 

13,980 
753 

13.227 
221 

9,998           25,613 
2,000             1,506 

7,998          25,106 

16,552 
850 

15,702 
22 

5,339 
830 

4,509 
21 

26,915 
1,700 

25,215 

14.902 

1.663 

13,242 

25,755 
600 

20,421 

625 

19.796 

6 

50,215 
1,000 

40,84: 
1.250 

Final  net 
Miles  of  road  operated 

3,721 
241 

25,155 
6 

49,215 

39,595 

26 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint  .way 

Maint .  of  equlpm't. 

Traffic  expenses 

Transportation  exp_ 

Tot..  Incl.  general 

Net  from  railroad 

Outside  operations .  net 

Total  net  revenue.. 
Tan* 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Reynoldsville 

— Month    of  August — 
1913.  1912. 

7.573  B.063 


&  Falls  Creek 

— July  1  to  Aug-  31 — 
1913.  1912. 

I  $ 

15.016  14,701 


7.666 
2.235 

412 

38 

2,043 

5.129 


8.256 
2,12.5 
955 
37 
1 .826 
5.310 


15.229 

3,872 

928 

75 

4,085 

9.701 


15,144 

4.143 

1.675 

76 

3,746 


10,414 


2.536 


2.945 


5.527 


4.730 


2.536 
94 

2 .44  2 

25 


2.945 
94 

2.851 
25 


5.527 
188 

5.339 


4,730 

188 

4.542 


Chicago  Rock 

— Month    of   August — 


1913. 

168.186 

62.112 

248,594 
27.004 
35.292 
10,386 
94.521 


174. S72 

73.722 

-1.062 

72.660 
7.934 


1912. 
170.709 
54.770 

242,732 
45,503 
22,956 
11.071 
86.392 

"697012 
^433 

68.578 

8,122 


Island  &  Gulf 

— July  1  to  Aug 
1913. 
324,208 
120.745 


31— 
1912. 

3  is. 803 
108.619 


482.618 

64.722 

77.1M 

20,391 
is. 5.7  94 
363.769        344.685 


492,044 
8S.135 
46,696 
21.434 

173.554 


118,848 
—2.673 

ii6;i7.5 

15.869 


147.358 
—680 


146.678 
16.244 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


64,725  60,456         110.306         130,433 

476  476  (See  this  road  on  p.  32) 

Rio  Grande  &  Eagle  Pass 

-Month    of  August — ■  — July  1  to  Aug.  31 — 
1913. 


1913. 

$ 

6.974 
875 
8,109 
1.796 
2,704 

'  V.340 


I',. Mil) 


1,248 


EARNING 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 
Expenses — Maint.  way 
Maint.  of  equipm't 
Traffic  expenses  ... 
Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outsldeoperatlons.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


1,248 
365 


1912. 
S 

6.633 
785 

8.156 
1.463 
2,109 

"V.331 
5,859 
2,297 

2.2<i7 
398 


13.663 
1.883 


1912. 
$ 

12,394 
1,591 


16,196 
3.159 
5,018 

"  2~,774 


15.646 
3.219 
4,205 

~  27,627 


13,026 


12,010 


3,170 


3,636 


3,170 
731 


3.636 
797 


882  1,898  2,438  2,838 

33  33 

St  Louis  &  O'Fallon 

— Month   of  August July  1  to  Aug.  31 — - 

1913.  1912.  1913.  1912. 

18,896  21,355  41,159  37,235 


20,018 

1,217 

4,372 

123 

2.309 


21,655 

1,848 

3.840 

111 

2,414 


9,277 


9,549 


10,740 


12,105 


10,740 

915 

9,825 

8 


12,105 
620 


42,722 

2,225 

9,474 

256 

4,999 

37,835 

4,150 

5,202 

213 

4,690 

19,633 

16,905 

23,089 

20,929 

23,089 
1,830 

20,929 
1,240 

11,485 


21,259 


19,689 


St  Louis  Transfer 

-Month   of  August July  1  to  Aug.  31- 

1913.  1912.  1913.  1912. 


40,552 

3.460 

5,169 

147 

20,927 


31,317 
""97235 


37,040 

4,694 

3,159 

162 

21.281 

30,637 

67402 


78,083 

6,198 

8,234 

297 

39,476 


71.608 

7,630 

6,616 

375 

39,037 


57,709 
20,374 


56,720 
"T47888 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsldeoperations.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


9.235 
933 

8:302 
6 


6,402 
933 


5.469 
6 


20.374 
1,866 

18,507 


14.888 

_1^866 

137021 


Salem  Falls  City  &  Western 

-Month   of  August July  1  to  Aug.  31- 

1913.  1912.  1913.  1912. 


15.680 
3.718 


10,256 
2.653 


20,238 

3 .084 

3,534 

404 

8,132 


15,903 


13,283 
2,772 
1.019 

"  4. 260 
8,403 


4.334 


4,880 


30,138 
7,836 

39,665 

5.601 

5.984 

702 

15,093 

29,135 
10,530 


19,861 
5,687 


26,377 

5,681 

2,003 

37 

7,598 


16,416 


9.961 


4,334 
508 


4.880 
450 


3,826 
62 


10,530 

1.017 

9,513 


4,430 
64 

San  Antonio  Uvalde  & 


— Month 
1913 
I 

21.955 

8.893 

32.757 

3.789 

197 

14.446 


Of 


August- 

I '.U  j. 
S 

7.363 
3. 209 

1  I  ,541 

2.055 

1  .Mis 

217 

4.627 


24.773 


9,824 


7.9S4 


1.716 


July  1  to 

1913. 

$ 

38,753 
17,616 

60.225 

8,622 
8,157 
1.161 

25,716 

17.650 
12.574 


9,961 
900 

9,061 

Gulf 

Aug.  31— 
1912. 
$ 
16.417 

6.322 

24.573 

5.021 

3,592 

343 

9.984 


20.948 


3.625 


7. MS) 

7.234 

261 


1.716 
840 

1 .376 
120 


12,574 
1 .500 


11.074 


3.625 
680 

2,946 


Richmond  Fredericksburg  &  Potomac 


Richmond- Wash:  ington  System- 


— Month   of  August 


1913. 

112.973 

77.438 

217,032 

22,989 

27,310 

2,939 

85,715 


1912. 
116,594 
72,807 

218,227 

27.C.I1 
30.124 

76. SOU 


-July  1  to  Aug.  31 — 


1913. 

247,181 

147,073 

451.428 

47.936 

53.517 

6.000 

168.868 


1912 

258.687 

139.624 

455.843 

55.108 

56.377 

5.721 

151.946 


146,150         143.631         290.272         280.891 


— Month 

1913. 

34.601 

38.231 


Washington  Southern 


of 


97,977 
13,368 

1  1.3S2 

1.193 

41.189 


70,881 
-441 


74.595 


70.440 
7,908 


74,595 
714 


62,531 

87 


73,881 
83 


161.156 
—729 

160,426 
15,817 

144,608 


174.951 

174,951 
1,428 


73,116 


24.860 
—164 


173,523 


24,696 
3,519 


21.176 
35 


August- 

1912. 

35,523 

36.386 

99,306 

12,154 

10.400 

1.078 

37.77(1 

63.597 

35,708 

35,708 
3,172 

32.536 
35 


-July  1 

1913. 

74,238 

73,875 

199.635 

26  010 

28.314 

2.486 

82.17s 

""  144.860 

54,774 
—317 
54,457 
7,039 
47,418 


to  Aug.  31 — 

1912. 

78,347 

69.248 

201,125 

24.399 

22.332 

2,329 

77,219 

131,312 

69.M3 


69.913 
6.345 


63.467 


-Rock  Island  System 


Chicago  Rock  Island  &  Pacific 


— Month   of 
1913. 
3.764,602 
l  ,955.629  _ 

6.077,073 
996,990 
881,515 
160,623 

2,249,949 

1,431.239 


1,645,834 
—12,023 

1,633,810 
280,481 


1.353,329 
7,524 


\ugusl- 

1912. 

4,099.777 

1,914.250 

6,371  ,653 

991,670 

837,251 

153.631 

2.222,230 

4,330,087 

2,041,565 

—11,703 

2,029,862 

231,157 

1,798,704 
7,566 


-July   1  to  Aug.   31- 


1912. 

7,556.316 

3.596.106 


1913. 
7,253.260 
3.673.0  19 
1 1,636, 7. V, 
1,937,995 
1,786,620 

320,930 
4.476.483 
8,819,252 

2,817, 5"03 

—31,599 

2,785,903 
551,234  _ 

2,234,669  3,048,304 


11,840,223 
1,839,787 
1,610,546 
312,088 
4.251.727 
8.300.673 


3,539.550 
—28.821 


3,510.729 
462.424 


Rock  Island  Southern  Railway 


-Month 
1913. 

11.423 
20.178 


of 


32.788 

3,631 

2,871 

781 

10,461 


1S.48S 


14,300 
45 


August- 

1912. 

$ 

10,947 
12,794 

25,546 

2.311 

2,612 

616 

9,460 

15,480 
10,065 


-July  1  to  Aug.  31 — 


14,345 
804 


13,540 
80 


10,065 
_393 

9,671 
61 


1913. 
$ 

24,322 

38,775 

65,452 

7.130 

5,684 

1,651 

20,881 

36,837 

28,614 
95 

28,709 
1,609 


1912. 
s 

20.018 

25.845 

48,912 

3,636 

4,502 

1,098 

17,885 

28,071 


St  Paul 
-Month    of 
1913. 
69.590 
45.262 

119,508  " 

21,439 

10.421 

1.460 

44.790 


&  Kansas 

August —  - 

1912. 

43,357 

27.246 

75,187 

11,208 

7,567 

1,700 

28,422 


City  Short  Line 
July   1  to  Aug.  31- 


79,449 


50.110 


40.059 
—109 


25,077 


39,950 
1,921 


25.077 
2,910 


38,029 
249 


22.167 
128 


1913. 

121.824 

73.929 

205.486 

43,021 

28,991 

3.199 

88. H3 4 

166.392 

3H.093 
—349 

38,743 

4.004 

34,739 


1912. 
70,107 
43,922 


121.472 

21,380 

12.806 

3,571 

46,690 

87,015 

"34.457    . 


34.457 
4.452 


St  Louis  &  Hannibal 

-Month    of  August- 


1913. 
$ 

15.845 
8,192 


20.841 


20.841 
787 


27.100 


20,053 


St  Louis  Troy  &  Eastern 

-Month   of  August — ■  — July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 


25,736 

7,597 

2,221 

214 

7,109 


18.223 


1912. 
$ 

13,842 
8,576 
24.089 
7.403 
2,555 
331 
7,992 

19,062 


July  1  to  A 
1913. 
$ 

30,933 
14,842 


30,005 


ug.  31— 
1912. 
I 

32,510 
15.098 


7.502 


5,027 


7.502 
700 


5.027 
650 


49,292 

15.418 

5.155 

415 

14,772 

50.557 

16,011 

5,257 

454 

23,080 

37,644 

48,526 

11.648 

2.030 

11,648 
1,400 

2,030 
1.300 

6,802 
103 

St  Louis 

— Month   of 

1913. 

% 

11,645 
3.222 


4,377 
103 


10,248 


730 


Rocky  Mountain  &  Pac 


15,611 

4,900 

5.675 

393 

5,330 

17,133 


Augusl- 

1912. 

8 

14,523 
2,424 

18.491 

8,000 

8,765 

658 

5,431 

24,688 


-July   1  to  Aug.   31 — 


-1,522 


1913. 

S 

22,744 
6,274 

30,669 
13.041 
12.869 
998 
11.763 
41.930 


-6.197   —11.261 


—1,522    —6.197 


-11.261 


1912. 
$ 

29.359 
5.085 

36.986 
14.611 
14.918 
1.238 
10.822 

45,721 
—8,735 

—8,735 


-1,522 
106 


21,958 

21,958 

3,154 

6,837 

49 

4,410 


23,276 

23,276 

3,130 

7,456 

64 

4,354 


49,085 

49,085 

5.784 

14,606 

99 

8,824 


39.700 


39,700 
6,456 

15.092 

156 

7,699 


-6.197   —11.261    —8,735 
106  (See  this  road  on  p.  32) 

St  Paul  Bridge  &  Terminal 

-Month    of  August — ■  — July  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 

ty  «^  9$  t$ 


16,466 


16,981 


33,628 


33,554 


5,492 


6,295 


15,457 


6,146 


5,492 
1,500 


6,295 
900 


15,457 
3,000 


6.146 
1,800 


11,599 
2,679 
1.252 

3.601 
9.008 


12.351 
2,163 
1,310 


4,690 
"8,600 


24,052 
4,724 
2.413 

"  9.107 


22,262 
4,577 
2,680 

"S.  723 


17.199 


16,736 


2,590 
90 


3.750 
285 


6.852 
500 


5,525 
354 


5,395 
25 


3,992 
25 

Salt  Lake  & 

-Month   of  August — ■ 


12,457 


4.346 


1913. 
$ 

2,052 
22,835 


24.SK9 

501 

382 

834 

4,505 


1912. 

$ 
2.681 

17. tilll 

20,681 

687 

376 

40 

7,501 

10.22  1 

10,156 

~To"7456 

275 

12,928  10,1  si 

15  15 

San  Diego  & 

-Month   of  August 


Los  Angeles 

—July  1  to  Aug.  Si- 


ll,687 


1913. 
$ 

4,251 
48,223 

52,527 

995 

971 

3,163 

9,417 

31.176 


1912. 
S 

6,414 
36,788 


44,212 

1 ,695 

2,065 

206 

14,658 


21.974 


13,202 

13,202 
272 


21,350 

"217350 
1,014 


22,237 


22,237 
550 


20,335 


21.687 


1913. 
$ 

15,032 
11,566 


28,689 

8,254 

6.638 

324 

l  1,802 

"33.708 


Southeastern 

— July   1  to  Aug.   31— 
1912.      1913.      1912. 

St  ft  jR 

20,899     29,402     39.10.8 
16.639     23,817     32.369 

40,004  " 

6.600 

4.330 

70s 

13,535 

27 .063 


2.681 
587 

2.093 


4,036 
504 

3,531 


352 
230 


6,121 


San  Antonio  &  Aransas 


-Month    of 
1913. 

S 
329.257 
155,510 

507.791  " 

60.684 

65.807 

5.846 

158.121 


August — 
1912. 

$ 
332.805 

__1  II  060 

497.582 

67.272 

49.945 

6.031 

1  is. 179 

301,587         281.430 


■July   I  to  A 

1913. 

i 

558.003 

293.746 


5.880 
903 

4.976 

Pass 

ug.  31— 
1912. 

$ 
569,335 
269,196 


896,413 
143,705 
135,580 
l  L.469 
318.727 

631.776 


878.985 
1  10.883 
100.334 
12.018 
307.022 

"580.5"!  2 


206.203    216.152    264,637    298.473 


206,203 

12,0(10 


194,203 
724 


216.152 
12.000 

204,152 

724 


26  1.637 

24.000 

"210.637 


298,473 

2  1  ,000 

27  1.173 


San  Pedro  Los  Angeles  &  Salt  Lake 


■Month    of  August — 
1913.  1912. 


57,414 

14.368 

12.317 

795 

29.706 

"63.609 


76.123 

13.305 

1,046 

25. 107 
53.104 


—5,018 


12,941         —6.195 


23,019 


—5.018 

1  ,750 

—6.768 
75 


12.941 
1 .375 

1 1 .566 
75 


-6,195 
3.500 


23.019 
2.750 


-9.695 


20.269 


504.639 
301,96  1 
870. SIC 
124.072 
142.371 
33.005 
278.390 

595.571 

275.245 

—930 

274.315 

__  40.000 

234.315 

1.132 


483,238 
284,848 

824.277 
87,154 

131,757 
30,782 

2  11.312 

509.642 

31  1,631 
—1.460 


—  July  1  to 
1913. 

$ 
1.022,900 

500.513 

1.736.343 

243.300 

278.707 

65,687 

567.583 

1.193.339 


Aug.  31— 
1912. 

S 
986.829 

560.727 

1,664.052 

176.304 

273,728 

60.845 

504.509 

1.054,312 


313.173 
32,000 


281.173 
1.134 


543.003 
—2,827 

540,176 

83.900 
456.276 


"609.740 

—3.827 

605,912 

63,750 

542,162 


Oct.,  1913. 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  othor  rev 

Expenses — Malnt.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperattons,  net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 

Expenses — Malnt.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot., incl.  other  rev. 
Expenses — Maint.  wa> 

Maint.  of  equipm't. 

Traffic  expenses 

Transportatinn  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm*t. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl. other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  _ 
Taxes 

Final  net 

Miles  of  road  operated 


Seaboard  Air  Line 

-Month   of  August July  I  to  Aug.  31 — 

1913.  1912.  1913.  1912. 


1,143,008 
466,663 

1,787,449 

220,015 

219,501 

66,379 

699,816 

1,289,551 

■197.895 
—  1,550 

496,346 

82,000 

414,315 
3,08] 


-Month    of 
1913. 
$ 

46,306 
100 


1,122,310  2,324,353  2,242,229 

108,850  887.579  896,433 

1,775,025  "3,599.602  3,514,116 

200,908  413,147  542,633 

250,819  505,905  513,151 

00,019  131,446  125,837 

(ill  ,390  1,101.827  1.280,150 

1.273,968  2.590.932  2.507,28  1 


501.057 
—2,372 
199,284 

SI  ,000 

I  18,281 

3.070 

South  Buffalo 

August July  1  to  Aug.  31- 

1912.  1913.  1912. 


1,008,730 
—3,422 

1,005,307 

164.000 

8  11.307 


9  10.83  I 
-   -4.850 

941.983 
102.000 

779,983 


91,924 
5,935 

7,587 

258 

32,315 


48.111 


34,147 
112 

75,403 

6,598 

5,710 

117 

20.770 

42,105 


91,426 
225 


43,813 

1,250 

42,563 

36 


33,298 

33,298 
1.196 

32,102 
36 


180,118 

11,241 

13,617 

543 

0  1,5  10 

90,(131 
84,380 


64,108 
212 

150,685 

11,198 

77,668 

233 

52,998 

82,356 


68,329 


84,386 
2,500 

8  1.8X0 


68,329 
2,392 


65,937 


-Month 
1913. 


of 


South  Georgia 

August — -  — -July   1 


11,257 

_4,821 

17,887 

2,690 

1,960 

391 

6,157 

12,367 


5,519 


5,519 
698 


4.821 
•  82 


1912. 
$ 

11,213 

_  4.956 

18.462 

2,737 

2,377 

261 

5,735 

12.114 
6.347 

6,347 

007 

"5  ",680 
82 


1913. 
$ 

27,749 
9,676 


to  Aug.   31 
1912. 

% 

26,010 
9,825 


42,019 

6,436 

3,936 

731 

11,585 

24,939 


40,231 

5.589 

4,223 

597 

10,955 

23,483 


17,079 


16,747 


17,079 
1,396 


16,747 
1,334 


15,682 


15,413 


Spokane  Portland 

Spokane  Portland  &  Seattle 

-Month    of  August — ■  — -July  1  to  Aug.  31 — • 


1913. 

238,729 

196,714 


473,513 
58,211 
37,339 
10,323 

104,509 


1912. 

266.888 

184,570 

486,437 

49,719 

41,674 

8,662 

105,682 


1913. 
484,261 
382,555 
940,988 
124,452 
75.130 
19,027 
212,093 


1912. 

497,712 

377,033 


941,282 
99.459 
75.701 
19.407 

205.253 


223,240         218.595        456,407         424,720 


250,272 
_3I215 

253,488 

_p3A00 

200,088 

556 


267.842 
4,026 


271,869 
53,400 

"218,409 
556 


484,581 
5,126 

489,707 
106,800 


516,562 
7,207 


523,770 
106.800 


382,907    416,970 


Stanley  Merrill  &  Phillips 

-Month   of  August July  1  to  Aug.  31 — 


1913. 
$ 

2,791 
856 


1912. 


1913. 


5.516 
653 


5.016 
1.785 


1912. 
$ 

9,875 
1,383 


3.914 

4,600 

4,159 

164 

2,884 


6,507 
2,138 
1.424 
191 
1.804 


7,371 
6.332 
8,241 
329 
4,938 


11,924 
3,396 

4,588 

438 

3,457 


12,275 


6,019 


20,793 


12,801 


-8,361 


487      —13,422 


—877 


-8.361 
197 


487      —13.422 
184  394 


-877 
369 


-8,558 
51 


303 
55 


Susquehanna 

—July  1  to  June  30— — 
1912-13.        1911-12. 
S  S 

263,639        279,140 
31,274  32,145 


—13,816        —1,247 

&  New  York 

Month  of  July 

1913.  1912. 

17,939  26,399 

2,859  2,820 


301,139  317,836 

54,228  50,579 

55,949  55,949 

6,077  5,829 

121,611  121.102 


21.541 

4,773 

5,826 

563 

8,746 


30.391 

5,007 

4,507 

447 

10,255 


248,448        246,105 


20,933 


21,041 


52,691 


71,730 


608 


9,349 


52.691 
7,800 


71.730 
5,325 


608 
450 


9,349 
450 


44,891 


66,405 


158  8,899 

73  74 

Tennessee  Central 

-Month   of  August—  —July   1  to  Aug.   31 — 
1913.     1912.     1913.     1912. 


95,788 
44,227 


147,153 

30,089 

13,739 

5,696 

48,981 


105.602 


41,551 


41,551 
4,245 


37,305 
293 


101,266 
40,886 

149,766 

33,035 

11,769 

5,508 

42,410 

99.260 
50,506 

50.506 
4,264 

46,241 
293 


192,474 
87,859 

295,551 
58,188 
24,401 
11,442 
97,065 

205,434 
90,117 

90,117 
8,491 

81,626 


182,171 
78,196 

275,469 
62,405 
27,598 
11,530 
86,503 


201,265 


74,204 


74,204 
8,529 


65.675 


Shannon- Arizona 

•Month    0)  August —  — July    1   to 

1913.               1912.  1913. 

$                    $  $ 

9,412             9.988  18,397 


Aug.  31 — 
1912. 
$ 
19,294 


10,062 
923 
655 

1,718 
3,627 

10.701 
2,070 
1.061 

1,816 

5,91)3 

6,434 

1,797 

6,434 

55 

4,797 
103 

19,682 
1 ,732 
1,176 

"  3~,422 


20,689 
3,9  19 
1.815 


0,991 


12,691 


3.492 

9,963 
10,725 


4,694 
10 


12,691 

1  II 

12.579 


6.378 
10 

South  Carolina  Western 


10,725 

103 

10,622 


-Month    of 
1913. 
I 

6,325 
0.923 

13.117 

2,845 

983 

208 

_  5.591 

10.381 

3,035 


August — 
1912. 
$ 
6,415 

2.793 

9.328 

1,421 
290 
109 

2,813 

5.102 
4,226 


■lulu  1 
1913. 


to  Aug.  31- 
1912. 


12,551 

12,095 

24,986 

5,209 

1,788 

460 

11,465 


20,711 


4,275 


14,006 

5,291 

19,558 

2.706 

588 

210 

5,543 

10,066 


9,491 


3,035 
300 

2,735 
76 


,226 
100 

,126 
38 


4,275 
600 

3,675 


Southern  Utah 

-Month  of  June July   1  to 

1913.      1912.    1912-13. 


5,067 
425 

5^91 
255 

2.060 
21 

2.486 

5,290 
401 


7,322 
415 


138,327 
6,647 

155.518 

18,162 

30,808 

344 

46,496 

6.442    101.942 


9,491 

200 

9,291 


June  30 — 

1911-12. 

$ 

92,816 
5.474 


8.357 
1.885 
1,935 

T.991 


102.302 

19,259 

25.118 

76 

39,084 

91,009 


1.915 


53.576 


11,293 


401 
252 


1.915 
123 


169 
20 


.791 
20 


53,576 
2,953 

50.622 


11.293 
1,400 


9,892 


&  Seattle  System- 


-Monlh 

1913. 

4,936 

7,078 


of 


Oregon  Trunk  Ry. 


13,617 

3,256 

1.390 

676 

9,042 


15,432 


—1,815 


August- 

1912. 

7,915 

5,171 

14,581 
3,466 
1,281 
950 
7,510 
13.947 
~633 


— July  1  to  Aug.  31- 


1913. 
14,124 
12,801 

29,659 

7.217 

2,437 

1,319 

18,165 

31,021 


1912 
16,833 
11,552 


31,295 
5,586 
2,656 
1,937 

16,189 


27,418 


-1,361 


3,877 


-1,815 
4,000 


633 
2,000 


-1,361 
8,000 


3,877 
4,000 


-5.815 
156 


-1.366 
156 


-9.361 


-Month 

1913. 

$ 

25,083 
3.788 


Sumpter  Valley 

of  June July   1  to 


31,532 

5.993 

3.927 

292 

7,406 


18.398 


13.134 


13,134 
820 


12,314 
81 


1912. 

$ 
21.181 

4,397 
26.682 

4.410 

3.346 

~7~6if 

15,287 
11,394 

11.394 
600 

10,794 
81 


1912-13. 
S 
239,037 
45.083 

302,576 

83.884 

53.474 

1,378 

85,168 

233,741 
68.835 


-122 


June  30 — 
1911-12. 
$ 
163,575 
51,664 


231.937 
52.317 
38,517 


60,996 


170,523 


61.414 


68,835 
9,840 


61.414 
7,259 


58,995 


54.155 


-Month 
1913. 


Tampa  Northern 

of  August —  —July  1  to  Aug.  31 — 


11,351 
3,005 


15,777 
3,360 
1,001 

"  5~,066 


10.062 


5.715 


5,715 
1,740 


3,975 
60 


1912. 
$ 

11.640 
2,989 

15,614 

2,152 

2,326 

39 

,4,091 

9.187 
6,427 

6,427 
1,150 

5,277 
60 


1913. 

$ 
23,481 

6,334 
32,470 

6,676 

2,602 

14 

10,009 

20,503 

11,966 

11,966 
2,940 

9,026 


1912. 
$ 

22,804 
5,956 


31,125 

4,468 

4,222 

83 

7,908 


18.135 


12,990 


12,990 
2,300 


10,690 


Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

— Month   of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 


234 


292 


483 


247,867 

49,651 

22,197 

881 

88,706 

165,345 


82,522 
7.455 


89,977 

26,600 

63,377 

33 


262,360 

35,991 

16,468 

1,029 

90,105 

153,061 

109,299 
13,339 

122,639 
29,900 

92,739 
33 


590 


471,828 

81,590 

44,631 

1,739 

172,915 

312,535 

159,292 
13,760 

173,053 
53,200 

119,853 


486,289 

76,512 

28,335 

1,688 

168,732 

291,453 


194,836 
27,520 


222,356 
59,800 

162,556 


Sierra  Railway  of  California 

•July   I   to  Aug .  31 — 
1913.  1912. 


■Month 
1913. 


of    A  mi  ii  J     - 
1912. 


21 .758 
9,003 

30,158 

7.833 

1,420 

329 

6.552 


17.873 


18,284 


28,005 
9,218 

38,897 
7.019 

4  ,854 

271 

0,573 

20.703 
187194 


49,569 

19,757 

72.989 

10.892 

3,950 

089 

13.500 

38,723 

3  1.205 


54  ,379 

19,644 

77,582 

17,287 

8,102 

560 

13,400 

42,164 


35,417 


18,284 

1,000 

10.084 
75 


18,194 
1  ,700 


3,200 


31.065 


35,417 
3,081 

31,736 


16,494 

75 

South  Dakota  Central 

-Month  of  August —  — July  1  to  Aug.  31  — 


1913. 
$ 

20,273 
7.032 
29.393 
4.379 
3,186 
380 
8.166 


17,321 


12,071 


12,071 
800 


1  1 


,271 
102 


1912. 
$ 
12,946 

0,523 

20,802 

5.973 

2,279 

284 

5.463 

15.011 
5,767 

5,757 

900 

"""  4  ,857 
102 


191.',. 
8 

35,339 
1  1.374 

54,1  19 

9,137 

5,950 

642 

15.720 

34.584 

19.533 


19,533 

1  .000 

17,93  5 


1912. 

$ 

25.094 
12. 38 1 

40,572 

10,573 

4,484 

5(,0 
11.200 

28.996 

11,576 

1  I  .570 
1  .800 

9,770 


Spokane  International 


-Month   of  August — 


1913. 

% 

64,305 
25,157 

95,120 

18,879 

5.081 

1,927 

26,689 


1912. 
$ 

87.689 

24,530 

118,250 

17,354 

5.841 

2,261 

28,308 


■July    I 
1913. 

$ 
134,026 
49,710 

192,953 

37,584 

11,502 

3,899 

53,650 


56,064 


57,139 


39,055 


61,110 


39,055 
3,020 


61,110 
2,562 


36,035 
163 


58,547 
161 


113.744 
79,208 


79,208 
6,040 

73,167 


to  Aug.   31— 
1912. 


157,720 
49,002 

218,374 

36,237 

11,301 

4,368 

56,012 

114.839 


103,534 


103.534 
5,125 

98,409 


Standard  &  Hernando 

-Month   of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 


2,545 
139 


6,806 

100 


5,258 
322 


2.805 
990 
620 

1,458 

4,381 

—1,575 

—1,575 

474 

8,031 
2,381 
1,900 

2,543 

6,826 

1,205 

1,205 
474 

5,702 
1,900 
1,191 

'~2~,957 


7,421 


-1,719 


-2,050 
34 


731 
34 


-1.719 

948 

-2,668 


-Month 
1913. 


Sunset  Railway 

of  August Juty,   1  to 


28,631 
8,768 


39,615 

5,904 

512 

795 

16.248 


24.334 


15,280 


15,280 
3,175 


12,105 
62 


1912. 
$ 

50,698 
13,316 

65,846 

2,596 

651 

22 

20.091 

24,183 

41,662 


41,662 
3,862 

37,800 
58 


1913. 
$ 

65,184 
20,757 

90,446 

11,777 

1,703 

1,554 

32,734 

49,394 


41,051 


$ 

16,496 
420 

19,042 
4,037 
3,093 

~5~,259 

13,727 
5,315 

5,315 

948 

4,367 


Aug.   31— 
1912. 
$  ' 
96,480 
26,702 

127,083 

4,532 

1,239 

104 

31,845 

"""39.314 

87,769 


41,051 
6,350 


87,759 
7,725 


34,701 


80,044 


Tennessee  Alabama  &  Georgia 

— Month   of  August- 


1913. 


1912. 


-July  1  to  Aug.  31 — 


4,386 
3.060 


6,352 
3,128 


8,571 
3,024 
1,036 
568 
3,000 


10,278 

3,023 

1,801 

968 

4,264 


8.491 


10,744 


1913. 
$ 

8.536 
5.804 

17,085 
5,830 
2,053 
1.132 
6.357 

16.948 


80  —466 


137 


80 
768 


—466 
820 


1 


137 
,553 


1912. 
$ 

15,652 
6,032 
23,143 
7,163 
3,608 
1,825 
8,968 

23,034 
^109 


109 
1.640 


—1 ,286 
94 


-1,416 


-1.530 


—687 
97 

ation  of  St  Louis  System 

St  Louis  Merchants'  Bridge  &  Terminal 

— Month   of  August July   1  to  Aug.   31 — 

1913.      1912.      1913.      1912. 


342 


394 


813 


709 


170.731 

37,839 

13,842 

686 

84,492 


181,480 

29,752 

7,324 

763 

83,691 


328.124 

79,763 

27,047 

1,362 

165,613 


142,297 


126,125    285,354 


28,433 


55,354 


42,769 


326,624 

55,968 

10,284 

1,231 

160,748 

238,993 

87,631 


28,433 
5,600 


55,354 
6,100 


42,769 
11,200 


87,631 
12,200 


22,833 
9 


49,254 
9 


31,569 


75,431 


28 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maim  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  incl.  general 


— July  1  to 

1912-13. 
1  J.  107.460 

4.51; 

8.783 
2.376.174 
2.978,754 

420.759 
8.434.430 

1  1.77. 


Texas  & 
June  30—  ■ 
1911-12. 
11.807.963 

i.222 
2,165.310 
2.580.395 

376.7(il 
7.636,060 

13.308 


Texas  &  Pa  cific  System- 


Pacific 

■Month  of  July 


Weatherford  Min  Wells  &  North  Western 


1913. 

901.157 

395.406 

1.382,818 

259,257 

237,010 

36,645 

-.528 

1.120.306 


1912. 
848.935 
g.946 

1.271 

259.798 

254,475 

32,335 

709.7  1.") 
1.302,920 


-Month 

1913 

6,168 

7.742 


of 


Net  from  railroad 

Outsideoperations.net 

Total  net  revenue. _ 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


3.306,002     3,664,927         262.512 
—29.167      — 48.234  4.603 

3.616,693         267.116 

7  2  s.  070 48,275 

2,888.622         218,840 
1.884 

Texas  Mexican 

of  August —  — July  1  to 
1912.  1913. 

S  $ 

21.647  37,304 

9.205  20.266 

36,938  31.909           61.075 

7.356  5.565           12.126 

1.065  1,433             1.297 

793  621             1,762 

10.212  11.001 lM4.! 

20,793  19.927           37,741 


—26.097 
—4.429 


3,276,835 

693.441 

2.5S3.394 


-Month 
1913. 

s 

24,447 
10,784 


—30.527 

48.275 

—78.802 

1.884 


Aug.  1 — ■ 

1912. 

$ 

39.204 
15.610 


14,806 

3.177 

1.574 

141 

3,321 

8.876 


5.929 


\uoust- 

1912. 
4,505 
7,141 

12,704 

2.952 

594 

119 

3.109 

7.593 

'"..no 


-July  1 
1913. 
11.979 
15.139 


to  Aug.  31 — 
1912. 
9,658 

I5.x57 


29,050 

6,721 

2.424 

335 

7.003 


24.960 

6,256 

1.121 

261 

6.237 


17,845 


15.277 


11.205 


9,682 


5,929 
447 


5,482 
41 


5,110 

473 

4,636 

41 


11,205 
895 


9,682 

947 


10,310 


8,735 


16,144 


11,982 


23.333 


57.145 
11,851 
1.699 
1,382 
21.028 
39  3037 
is. 1117 


16.144 
2.000 


11.982 
958 


23.333 
2,000 


18,107 
1,916 


14,144  11,024 

161  161 

Tidewater 

-Month   of  August — 
1913.  1912. 

$  $ 

4,093  6,917 

1,496  1,774 


21,333 

&  Western 

— July  1  to  Aug. 


16.191 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue- 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


6,370 
2,653 
1,170 
135 
2,070 

9,862 
2,931 
1,285 
192 
2,775 

7,608 

7,985 

—1,238 

1,876 

—1,238 
375 

1,876 
368 

1913. 
$ 

9,627 
2,594 

13,974 

4,417 
2,657 
257 
4,516 
14.551 
—376 


-376 
750 


31- 


1912. 
$ 

14.609 
3.091 

19,830 

5,881 

2,479 

329 

5,569 


-Month 

1913. 

$ 

34,862 
21.046 
58.998 
14,920 
8,879 
1,751 
25,762 


ttf 


Texas  Midland 


54.192 


4,805 


Augu.it- 

1912. 

$ 

30,359 
14,532 

"4.X,  120 

10,143 

12,277 

1,649 

20,744 

47,223 

~ 896 


-July  1  to  Aug.  31 — 
1913.  1912. 

$  $ 

74,086  72,750 

38,006  28,872 


118,890  107,801 

30.819  19,261 

18,116  .  24,167 

3,619  3,457 

54,613  43.554 


113.067 
5,823 


95,619 


12.1  SI 


4,805 
1.500 


896 

1,500 


5.823 
3,000 


12,181 
3.000 


3.305  —603 

125  125 

Tionesta 

-Month   of  August 


2.823 


9.181 


Texas  City 

-Month    of  August —  - 
1913.             1912. 
I 
6.887             3.213 
2.851  185 

11,458  4.794  " 

2.476  1.167 

831  4,042 

142  225 

5.004  3.659 


Terminal 

-July  1  to  Aug.  31 — 
1913.             1912. 
%                    $ 
14.160           11,444 
6.157  340 

23,536  14,010 

3,778  1.952 

1.740  4,671 

502  476 

10,085  9.894 


10.449 


11.217 


19.457 


21.231 


1.008 
457 


-0,123 
—362 


4.079 
403 


r,220 
-362 


1.466 
329 


-6,786 
853 


4.482 

659 


,583 
861 


1.136 
6 

Texas 

—July  1  to 
1912-13. 
$ 
188,164 
17,674 


r,639 
6 


3,823 


-8.445 


Oklahoma  &  Eastern 


June  30 

1911-12. 
S 
133,709 
16,934 


154,439 
50,563 
23,978 
1,428 
39,625 
169,685         128,682 
43,125  257757 


212,811 

59,242 

30,118 

1,758 

64,142 


-Month  of  July 

1913.  1912. 

$  J 

16.060  13.329 

1,784  1,980 

15,674 

6,423 

2,970 

106 

3,981 


18.267 
B.884 
2.600 

155 
4.956 


17.676 


14,572 


591 


1,102 


43,125 
1,344 

41,781 


25,757 
1.344 


591 
112 


1.102 
112 


24.413 


479 
24 


990 
24 


15.919 


3,910 


3,910 
736 


-1,613 
92 


-Month 
1913. 

$ 


3,174 


1,508        —1,126 
92 

Toledo  Terminal 

of  August — ■  — July  1  to  Aug.  31 — 
1912.  1913.  1912. 

www 


1913. 
$ 

14,838 
1.085 
16,199 
4,255 
1,785 
224 
6,517 


13,699 


2,499 


1912. 

$ 
21,181 

1.078 
22,848 

3,346 

2,044 
204 

7,098 
13,365 
— 9"","4S3 


Valley 

-July  1  to  Aug.  31- 
1913.  1912. 


Toledo  St  Louis  &  Western 

-Month   of  August July  1  to  Aug.  31- 


30,995 
2,217 

33,728 

9,396 

3,289 

416 

13,346 


37,605 
2,320 

40.9X3 

7,989 

3.615 

422 

13.981 


28.225 


27,427 


5,502 


13,555 


2,499 
350 


9.483 
350 


5,502 
700 


13.555 
700 


2,149 
86 


9,133 
85 


4,802 


12,855 


38,419 

9,360 

5,413 

246 

18.937 


33,075 

6,480 

3,653 

314 

14.033 


72,039 
17.859 
11,165 
506 
35,393 


5s„mx 

12,801 

5,815 

470 

26,681 


34,872 


25.471 


66,754 


47,757 


EAKNINGS 

Freight  revenue 

Passenger  revenue 

Tot  .  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transprrtation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outside operat  ions,  net 

Total  net  revenue 
Taxes . 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

i  roi 'miio 

Tol    .  incl.  other  rev. 

r.xi><M-<-s—  Maint.way 

ii    of  equipm't. 

Trafrir  expense*  . . 

Transportation  exp. 

Tot..  Incl.  gen,  ..ii 

Net  from  railroad. 

Outsideoperations.  net 

Total  net  revenue. 
Taxes 

Pinal  net  ... 
■••  lies  of  road  operated 


3.547 


7,604 


5,285 


10,611 


3  547 
2,601 


7,604 
2,426 


5,285 
4,792 


10,611 
4,852 


946 
31 


5,177 
31 


493 


5,758 


Tonopah  & 

-Month   of  August — 
1913.  1912. 

15,898  13,435 

3,182  3,956 


Tonopah  &  Tide 

Tidewater 

— July  1  to  Aug..  31— ■ 


20,648 
2,651 
1,998 
1.794 
6,114 


13,593 


19,002 
5,434 
1,801 
1,919 
6,047 

16,420 


7.054 

"77054 
1,500 


2,582 

"27.582 
1,300 


5.554 

ISO 


1.282 
180 


Tremont 

Month    of  August —  - 
1913.  1912. 

$  $ 

21,045  8,513 

2.13Q  1,498 

12,677 
6,886 

2.127 

388 

2.821 

13.175 

m 


21.0X2 

4,731 

2.523 

366 

8.067 

16J40 

7.14  1 


7,441 
50 


-498 
50 


1913. 

31,794 

7,208 

42,140 
5,061 
4.195 
3.615 

12,294 

27,079 
15,061 

15,061 

3,080 

11.981 

&  Gulf 

-Julii   1  to 

1913. 

$ 

36,152 
__4,352 

42,312 

8,144 

5,157 

703 

15.521 
31,5X0 

"10,731 

10,731 
100 


1912 

23,084 
7.791 

33,963 
9,221 
4,438 
3,842 

12,062 


31.917 


2,045 


2,045 
2,600 


-554 


Aug.  31— 
1912. 

$ 

15.221 
2.820 

22,905 
13.819 

3.942 
750 

7 ,896 

2S. too 
5.555 


water  System 


-Month   of 
1913. 
6,133 
1,325 


Bullfrog-Goldfield 


August — ■ 
1912. 
6,449 
1,810 


July  1  to  Aug.  31 — 


8.074 

1,786 

746 

875 

2,872 


6,853 


8.904 

2,346 

787 

956 

2,966 

7,673 


1913. 

1912. 

11,751 

12,234 

3,030 

3,730 

15,975 

17,232 

3,634 

4,290 

1,680 

1,677 

1,787 

1,928 

5,720 

5,909 

1913. 

S 

352,037 
50,279 


426.503 
41,806 
54,270 
15,865 

140,044 


1912. 
$ 

309,064 
39,707 

370,815 

61.389 

57.509 

6,741 

112,130 


1913. 

S 
692.953 
88.795 

830.487 
84,028 

113,859 
30,940 

279,410 


1912. 
$ 

544,786 
71,039 

660,145 
118,394 

104,996 
14,039 

220. XXX 


261,088    246,135    525,687    475,539 


165,414 


165,414 
14,700 


124,679 

124,679  ~ 
14,800 

150,71^         J.09,879 
450  450 

Tonopah  & 

-Month   of  August —  - 
1913.  1912. 

48.219  4.547 

9.709  9.782  _ 

61,589  58.193 

7.206  8.949 

7.646  8.161 

1,843  1,763 

13,134  12,743 


32,339 
29,250 


33.992 
24,200 


184.605 

T84.605 
29,600 

275,400         155.005 

Goldfield 

July  1  to  Aug.  31 — 
1912. 
$ 

93,327 
20,137 

120,036 
16,263 
14,845 
3.512 
26.481 
66.344 
53.692 


304.800 

304.800 
29.400 


1913. 
$ 

95,849 
19,221 


122,231 
14,455 
15,164 
3.660 
26.226 
65,190 
57,041 


29,250 
2,289 


24,200 
2.474 


57.041 
4,579 


53,692 
4,948 


26,960 
110 


21 


726 
110 


52,461 


48,743 


Tooele  Valley  Ry  Co 


15,975 


14,952 


1.221 


1,230 


2,280 


1,221 
700 


1,230 
620 


1,460 


2.2X0 
1.240 


521 
83 


610 
83 


-1,460 


7.391 


-5.555 
100 


-548 
102 


10,631 


—5.655 


Union  Ry  (of  Memphis) 

-July  1  to  June  30 Month  of  July — 

1912-13.        1911-12.  1913  1912. 

I  $  $  $ 


107.170 

28.672 

191 

57.001 
50,11,9 


50.1(19 
10.327 


97.339 
23.9(11 

(,.1  15 

84 

30.331 
73. 70S 

23.63J 


23.631 
13.(176 


7.3(19 

1.931 

0.393 

•  '. 

C>4 .287 

2.052 
1.71(1 


7.461 
2,688 

57  1 

21 

3.91  I 


S.122 


660 


•  1(10 
801 


1.71(1 
I  .000 

3.716  1.1)12 

20  20 


-Month 
1913. 
$ 
9.323 

1 .562 

11.554 

4,515 

3.168 

68 

3.499 


of 


Uintah 

August — ■  — July  1  to 
1912.  1913. 

$  $ 

,29.640     16.956 
1.348  _    2,928 

21,200 
10.696 

6,721 
154 

6,848 


31,720 

5,573 

4,366 

51 

5,468 


12.899 


17,200 


28,011 


1,040 


Aug.   31 — 
1912. 

$ 

59,748 
2.717 

63,909 
1 1 ,022 

S.3  17 

136 

10.202 

33.353 


—July   1  to  June   30 — 

1912-13.  1911-12. 

72.623  48,985 

26,599  _   19,085 

129,773  79,983 

7,546  3.640 

23.363  17,411 

2.122  1,852 

75,670  41.691 


-Month  of  July- 


113,  10.5 


69,431 


16.308 


1913. 
S 

6.127 
2.794 

13.790 
707 

2.519 
153 

5.639 

9.442 


10.551 


4  .308 


1912. 
$ 

5,630 
2,183 

9.365 
424 

3,309 
145 

6,970 

11.130 
— 1,76~5 


16,308 
1.589 


10,551 
2.057 


14,718 


8,494 


4.368    —1,765 
137       147 
-1.913 

7 


4,230 
7 


-July 


—1.345 
—2,310 


14.519 
-4,176 


-6,810 
-6.026 


30,555 
—7,772 


-3,655 

1  300 

■4 .955 

08 


10,343 
2,000 


—12,837 
2,600 


8,343 
68 


—15,437 


22,782 
4.000 

18.782 


Union  Stk  Yds  Co  of  Omaha  (Ltd) 

-Month    of   August Juhi   1   (0  Aug.  31  — 

1913.  1912.  1913.  D12. 

B  ^p  ^f  oj 


45.107 

3.587 
1.287 

13.354 
MO. OOl 

15,103 


40.3.80 
5.198 
4,897 

18458 


78.088 

7.559 
8,355 

25.798 


70.076 
1  1.688 

9.509 
24.923 


27,998  50.029 

12,381  22,059 


5?  243 


15,103 

3.108 

1  1  994 
34 


12,381 

3.153 

9.228 

34 


22.659 
6.216 


10.832 

lo  s; 2 
6.300 


16.442 


4,526 


1912-13. 
I 
708.040 
374.641 

1.138.052 

140.833 

157.107 

20.807 

4  7  5. 38! ' 

825.800 


Ulster  & 

1  to  June  30 — 


312.252 

714 

312.900 

41.147 

271,818 


1911-12. 
$ 

642.130 
365.627 

.  61.014 
148.243 
137.462 
21.598 
431.112 

708.4  20 

292.593 
728 


Delaware 

Month  of  July — 

1913.  1912. 

S  S 


60.885 
78.181 


60.503 
78.344 


145.941 

14,694 

14.817 

3,067 

51.782 


87.349 


293.322 
39.308 

251.0  13 


58.591 

—76 

58.514 

3.500 


55.014 
128 


151,292 
16,477 
14,865 
2,106 
48,395 
84.229 

67.063 
—209 

66,853 
3,300 

63.553 

128 


United  Verda  &  Pacific 


-Montli    01    Amjiist     -   -   -Jul),    1   to 
1913. 
$ 
17  734 

2.257 


21.012 

7.002 

1,019 
"6.017 


18,906 


2.105 


1912. 
$ 
17.688 

1  .7(18 

20.2  10 
7.059 
1  390 

18.382 
1  ,858 


2IO(, 
303 


1  .858 
091 


1913. 
x 
33,820 

1,150 

39. "53 
1  1  .07O 

8,013 

1  1  x72 
36.946 

5.007 

3.007 

795 


Aug.   31 — 

1912. 

I 

33.954 

3.507 

39,050 

1  1,115 
8.085 


1 1 .658 


36.330 


2,719 


2.719 
1.037 


1.803 
20 


1,164 
26 


2.213 


1 ,682 


Oct.,  1913.) 


RAILWAY  EARNINGS 


29 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  ... 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


Victoria  Fisher  &  Western 

-Mnlh   of  August —  — Julu  1  to  Aug.  31  — 
1913.  1912.  1913.  1912. 

ft  ft  S  m 

12,686  12.204  22,187  26,230 


12.686 

3,827 

1 ,367 

185 

2.500 

8.043 
1,612 


12.204 

2.117 

2.165 

169 

2.506 

7.532 


4,672 


22,187 

7.756 

3.378 

384 

4.769 

16,607 
r,.f.so 


26,230 

3,988 

1,898 

169 

1.77T. 

1  1,395 

1  1  ,83  I 


1.6-12 
163 

4,479 

56 


4,672 
273 


5,580 
327 


11,834 
5-16 


4,399 
56 

Virginia- 

-Month   of  August — 

1913.  1912. 

8,536  11,204 

_2,080  1,482 

10,786 

1,829 

278 

30 

1,949 


4,829 


5,957 


5,957 
586 


12,848 

1,667 

783 

1,947 

4,988 

7,859 

7,859 
426 

5,253 

Carolina 

— July  1  to 

1913. 

16,898 

-1 ,248 

21.501 

2,963 

644 

49 

3,511 

8,490 

13,011 


11,288 


Aug.  31— 
1912. 
19,728 
3,012 

23,069 
3,253 
1,219 


3,676 
9,014 


14,055 


13,011 
1,172 


14,055 
853 


5,370 
29 


7.433 
29 


11,839 


13,201 


Washington  Idaho  &  Montana 

-Month   of  August <Jw'j/_  1  to  Aug.  31 — 


1913. 

32,563 

3,674 


37,711 

6,791 

3,324 

70 

8,714 


20,076 


17,635 


17,635 
650 


16,984 
49 


1912. 

37,578 

4,064 

42,940 

6,195 

2,887 

186 

8.610 

18.977 

23,963 

23,963 
738 

23.225 
49 


1913. 

60,627 

9,175 

73,936 

13,216 

6,560 

126 

17.044 

38.710 
35.225 


1912. 
67 .798 
8,259 


78,622 

13,583 

6,582 

450 

16,548 


39,506 


39,115 


35,225 
1,301 


39,115 
1,476 


33.923 


37,639 


— July  1  to 
1912-13. 
6,285,139 
996,690 


Western 

June  30 — 
1911-12. 
6,001,112 
942,553 

7,243,057 

994,542 

925,479 

125,567 

2,662,848 

4,883,280 

1,846,891     2,359,777 
2,341  3,431 


-Western  Mar 


Maryland 

Month  of  July- 


1913.  1912. 

536,255        435,302 
156,824         108,637 


7,644.251 
1,089.067 
1.087,525 
189,109 
3,270,016 


727,776  570,982 

111,241  96,240 

97,945  81,067 

24,691  12,448 

303,457  208,478 


5.797,360 


553,201 


411,674 


174,575  .  159,307 


1,849,232 
240,000 


2,363,208 
252,000 


1.609,232  2.111,208 

Williamsport  & 

— Month   of  August — 
1913.  1912. 

6,334  6,277 

8,514  7,986 

15,866  15,334 

5,176  2,186 

974  4,764 

189  191 

4,598  4,296 


174,575 
19,000 

155,575 
661 


159,307 
20,000 


139,307 
543 

North  Branch 

— July  1  to  Aug.  31 — 
1913.  1912. 

11,784  11,447 

17,103  16,943 


30,797 
10,006 

8,039 
446 

9,317 


30,482 

4,397 

8,577 

245 

8,904 


12,116 


12,317 


29,969 


23,698 


3,750 


3,017 


827 


6,783 


3,750 
96 


3,017 
175 


827 
193 


6,783 
350 


3,653 
56 

Yazoo 

-Month   of 
1913. 
588,067 
240,341 


2,842 
56 


634 


6,432 


&  Mississippi  Valley 


August- 
1912. 
486,700 
217,934 


-July   1  to  Aug.   31- 


889,793 
161,796 
171,404 
16,253 
329,581 


757,692 
169,452 
127,267 
15,577 
318,637 


1913. 

1,136,680 

442,882 

1.697,042 

333,961 

327,553 

30,542 

684,921 


1912 

936,233 

473.495 


1,483,097 

378,966 

243,989 

31,549 

643,382 


705,104    656,399  1,429,694  1,353,313 


184,689 
-1,794 


182,894 
43,000 


139,894 
1,371 


101,292 

—148 

101,143 

37,000 

64,143 
1,371 


267,347 
—2,792 
264,555 
86.000 
178,555 


129,783 
—736 


129,047 
74,000 


55,047 


Virginia  &  Carolina  Southern 


— Julu    1   to 

1912-13. 

$ 

94,621 
24,730 

123,061 

17,207 

7,289 

I  ,280 

3, '.,087 

69.465 

53,596 


June  30 — - 

I'M  I    12. 
« 

68.870 
22,645 

94,095 
14,687 

7,278 

1,459 

29.968 

61 .837 

32.258 


Month  of  Julu 


L913. 


1912. 


6,622 
2.342 

9,224 

1,712 

451 

102 

2,5.r.3 
6.100 
3,123 


5,901 

2,1  18 

8,263 

1,092 
494 
165 

2.376 

1.793 
3,470 


53,596 
1,820 

51,776 


32,258 
1,949 

30,308 


3.123 


3,470 


3,123 
57 


0) 


-Month 

1913. 

489,693 

42,960 

547,513 
67.858 
95,126 

5,193 
119,420 


Virginian 

August July   1  to 

1912.     1913. 
444,184    910,417 
36,462    79,417 


492,168  1,018,689 

61,041  128,846 

96.611  181,745 

6,027  10,684 

108,250  230,964 


3,470 
57 


Aug.  31— 
1912. 
780  592 
66,898 
872,390 
117,541 
166.302 
I  I  ,189 
203,675 


296,510    280,311    570,398    516,019 


251.002 
8,039 

259,042 
21,060 


237,982 
503 


211.857 
6,557 

218,414 

17,400 

201,014 


448,290 
14.362 


356.371 
12,924 


462.653 
42.120 


420,533 


369,296 
35,700 

333,596 


-  474  (See  this  road  on  p.  32.) 


yland  System- 


George's  Creek 

-Month  of  June- 


1913. 

6.864 

67 


7,325 

2,681 

4,437 

850 

10,864 


1912. 
6.950 
135 

7,603 
13,724 

4,484 
181 
901 


&  Cumberland 

— July   1  to  June  30 — 
1912-13.   1911-12. 
110,087    92,900 
1,001       805 


19,517 
—12,192 

19,488 
—11.884 

—12,192 
900 

—11.884 
900 

115.659 

33,981 

50,077 

8,653 

87.084 

186,407 

—70,747 


-70,747 
10,800 


99,933 
33,538 
76,583 
2,324 
40,857 


157.124 


-57,191 


-57,191 
10,800 


—13,092  —12,784 

31  31 

Winston-Salem 

—Month   of  August 

1913.  1912. 

28.600  25,402 

7,188  4,933  _ 

36,340  31,107 

4,495  5,074 

6,962  1,886 

2,310  1,851 

11,589  8,789 


—81,547      —67,991 

Southbound 

-July  1  to  Aug.  31 — 
1913.  1912. 

57,388  48,654 

14,096  8,949 


■Month    of 
1913. 
$ 
17,340 

7,1  17 

25.975 

5,I7.'{ 

3.062 

631 

7,377 

17.558 

S.  1  II. 

S.I  II, 

1,700 


Virginia  & 


.  \  IK/IISt 

1912. 
S 

18.296 
7 .356 

26.952 

7,076 
2,676 
568 
7,578 
18.866 
8  ,"085 


Truckee 

■Julu  1  to  Aug.  31 — ■ 

1913.  1912. 

%  $ 

32.064  35,309 

14,406  16,335 

49.067  64.296 

9,540  12,700 

6,408  5.003 

1,800  i    165 

14.473  20.091 

34,481  40.9-12 


14.585 


13,354 


8,085 
1 ,764 

6,321 

67 


14,585 
3.401 

11,184 


13,354 

3,528 

9,825 


6,716 
67 

Wabash  Chester  &  Western 

Month  of  July 


—July  1  to 

1912-13. 

80,075 

21,1  63 

117,334 

44,123 

24,255 

2,365 

45.158 

121,281 


-3,946 

-3,946 
7,057 


June  30 —  ■ 

1911-12. 

82,974 

23,366 

119.392 

36,722 

24,369 

2,263 

49,918 

I  19,447 

—54 


1913. 

7,561 
1.651 


1  I  ,205 

4,101 

1.187 

201 

6 ,376 


12,592 


1,380 


—54 
6,839 


—11,004         —6,893 


—1,386 
588 

—1,975 
64 


1912. 
5,850 
1,961 

8,762 

3.799 

1.423 

235 

3,3,06 

9,102 
"=539 

—339 

642 

—981 

64 


-Month 
1913. 
10,831 
2,765 


Western  Allegheny 


of  August — - 
1912. 
8,078 
3,012 


■July  1  to  Aug.  31 — 


14,545 

6,020 

1,976 

108 

5,107 


11,625 

5,677 

1,502 

105 

4,196 


18,592 


12.149 


1913. 

21,516 

5,153 

27,942 

10,521 

3,699 

208 

10,577 

31,050 


—4,047 


-524        —3,108 


-4,047 


-524 
200 


—3,108 


—4,047 
49 


-724 
49 


-3,108 


1912. 
15,065 

5,168 

21.375 
10,016 

3,212 
205 

8,832 

23,526 
—2,151 

—2,151 

400 

—2,551 


Western  Ry 

-Month   of  August — 
1913.  1912. 

<p  $ 

51,881  47.417 

46,490  48.400 

107,330  103,894 

21,134  22,434 

24,271  21,403 

5,710  5,662 

32,243  31,911 


of  Alabama 

— July  1  to  Aug.  31 — - 
1913.  1912. 


88,999 


102,146 
92,148 

211,743 
44,241 
49,002 
11,507 
65,079 
86,617    180,793 


91,437 
92,436 


18,331 
—150 


17,277 
243 


30,949 

—8 


18,180 
4,838 


17,520 
4,640 


30,941 
9,676 


13,342 
133 


12,880 
133 


21,265 


200,289 
43,045 
45,179 
11,308 
62,550 

172,812 

27,476 
181 

27,658 
9,280 

18,377 


72,972 
8,333 
97175 
4,169 

22,900 


58,876 

10,231 

3,451 

3,566 

17,443 


26,745 


18,973 


47,352 


37,216 


9,594 


12,134 


25,620 


21.660 


9,594 
2,000 


12,134 
2.000 


25,620 
4.000 


21,660 
4,000 


7.594     10,134 
91        89 

Yosemite 

-Month  of  August — ■  — 
1913.  1912. 

15,791  10,926 

23.773  23,340  _ 

35,383 
2,028 
1,325 
1,104 
5,416 


40,663 

2,792 

2,007 

900 

6,269 


12,432 


10,370 


28,231 


25,012 


28,231 
1,730 


25,012 
1,625 


26,500 
79 


23,386 
79 


21,620 

Valley 

-July  1  to 
1913. 
33,173 
61,781 

97,277 

4,959 

4,467 

2,049 

13,161 

25,605 

71,672 

71,672 
3,767 

67,905 


17,660 


Aug.  31 — 
1912. 
21,308 
53,922 


77,203 
3,909 
2,567 
2,832 

10,247 


20,511 


56,691 


56.691 
3,647 


53,044 


Wisconsin  & 

-Month   of  August —  — 

1913.  1912. 

8,453  5,983 

401  929 


9,027 
1,495 
2,366 
319 
3,052 


7,174 
1,260 
2,373 
183 
3,109 


Michigan 

■July   1  to  Aug.   31 — 
1913.      1912. 
14,888     10,408 
863     2,189 

13,114 

2,126 

4,370 

407 

6,274 


16,263 

3,645 

4,623 

512 

6,208 


8,095 


7,708 


16,696 


14,801 


931     —533 


-432    —1,687 


931 
642 


-533 
708 


—432 
1,285 


-1,687 
1,417 


289    —1,241 
135       135 

Youngstown  & 

-Month   of  August — ■  — 
1913.  1912. 

4,615  3.702 

16.660  15.227 


24,087 

3,393 

1,525 

294 

5.800 


21,242 

2,683 

1,202 

274 

5.339 


—1,717        —3,104 

Ohio  River 

July  1  to  Aug.  31 — 
1913.  1912. 

8,112  7,185 

33.619  29.927 

41.855 

5,060 

2,361 

531 

11,000 


12,275 


10,623 


11,811 


10,619 


47,109 

6,480 

2,970 

598 

11,810 

24,291 
22,717 


21,141 


20,714 


11,910 
1,257 


10.619 
1,222 


22,807 
2,490 


0,704 
2,341 


10.554 
35 


9,396 
35 


20,327 


18,373 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Not  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  _ 
Taxes 


'    Final  net 

Miles  of  road  operated 


HAWAIIAN  RAILROADS. 


—Month 

1913. 

S 

32.162 
11,093 

49,474 

6,175 

2,802 

175 

12,648 


Of 


24,530 


24,944 
51 


24,996 
157 


24.838 
90 


June- 
1912. 

f 

21,412 
7,623 


31.284 

4.232 

3,316 

799 

10,279 


Hilo 

July  1  to 

1912-13. 
$ 

260,593 

110.652 

409,671 

46,405 

33,918 

1,635 

1  31,756 


20,666 


10,617 
440 


11,058 
885 


10.172 
69 


June  30 — 

1911-12. 

S 

232,465 
64,629 

330,078 

31,552 

24,591 

2,183 

102.781 


237.284         181,335 


172,387 
1.297 

173.685 
5.978 


148.742 
4.630 


153,373 
5,862 


167.706         147.510 


Month  of 

1913. 
S 

18.229 
2.012 


21.874 

3,245 

3,065 

10 

9,857 


15.615 


6.259 
1,226 


7,485 
634 


6.851 
35 


Kahului 

June July  1  to 

1912.         1912-13. 
%  % 

22.231         216,618 
1,598  19,335 


June  30 — 
1911-12. 

S 
222,953 
15.529 


29,852  290,669 

4,360  30,887 

2,646  36,226 

10  197 

18,474  161,890 


26.177 


3.674 
259 


3,414 
1.812 


1,602 
29 


40,306 
52,565 


92,871 
7.569 


85.302 


301.205 

37,228 

27,061 

151 

166,370 


250,363        249,800 


51.404 
58,395 


109,800 
6.401 


103.398 


Oahu  Ry 

-Month  of  June- 


1913. 

$ 

69.388 
24,406 


101.550 

23.385 

4,976 

577 

24,148 


58.280 


43,270 
57,928 


101,198 
6,400 


94,798 
10 


1912 
$ 

62,399 
20,619 
94,660 
23,847 
5.264 
546 
19.174 

52.678 

41.982 
66,564 

108,546 
10,894 

97.652 
98 


fc Land  C 

— July  1  to 

1912-13. 

« 

804,577 

277,986 

1,162,692 

118,721 

82,723 

7.209 

262.609 

527.247 

635,445 
55,282 

690.727 
74.915 

615.811 


O 

June  30 — 

1911-12. 

S 

711,778 
222,742 

1,018,509 

106.333 

82,268 

6,705 

216.824 

453,839 

564,670 

139,112 

703,782 

65.894 

637,888 


30 
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COMPANY  RETURNS 


All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State 
Commerce  Commission  at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and 
the  form  of  the  returns  in  such  cases  is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some 
instances  the  figures  in  the  two  returns  correspond,  but  the  company  statements  go  beyond  the  requirements  of  the 
Commission  and  give  fixed  charges  and  income  from  investments  in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of 
all  monthly  returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States. 
Accordingly,  we  bring  together  on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in 
any  way  from  the  returns  to  the  Commission,  or  where  they  embrace  more  facts  than  are  contained  in  such  returns. 
In  these  instances,  of  course,  uniformity  is  lacking.  Each  company  makes  up  its  statement  according  to  its  own 
conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its  income  in  the  distinctive  circumstances 
that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  statements  in  the  precise  form 
furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that  may 
appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce 
ommission,  we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed 
atements  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Com- 
mission. Where  the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — 
we  introduce  the  road  here  in  order  to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa 

— Month   of  August- 


1913. 

Gross  operating  revenues 9,731,955 

Operating  expenses 6,443,699 

Net  operating  revenue 3,288,256 

Taxes 447,261 

2,840,995 

10.891 


Operating  income 

Average  operated  mileage. 


1912 
9,630,813 
6,268,803 

3,362,010 
382,456 

2,979,553 
10,734 


Fe 

— July  1  to 

1913. 

18,874,941 

12,727,641 

6,147,300 

875,721 

5,271,579 

10,891 


Aug.  31— 

1912. 

18.590,782 

12,515,701 

6,075,080 

763,348 

5,311,732 

10,733 


Bangor  &  Aroostook 


Revenue  from  operation 

Operating  expenses 

Net  revenue  from  operation 

Additional  income  (hire  of  equip.). 

Total  net  income 

Fixed  charges  and  other  deduc'ns-. 

Surplus  over  charges 


— July  1  to  June  30 — 
1912-13.        1911-12. 


-Month  of  July- 


1913. 

214,474 

177.727 

36,747 
27,721 

64.597 
111,674 


1912. 

234.944 

174,881 

60,062 
18,220 

77,990 
109,759 


def.47.077    def.31.769 


Bellefonte 


Central 

of 


Gross  receipts 

Operating  expenses 

Net   

Interest  and  taxes 

Surplus  over  charges. 


-Month   of  August- 

1913.  1912. 

7,067  6,904 

5,808  5,503 

1,401 
244 


-Jan.  1  to  Aug.  31- 


,258 
240 


1,018 


1.157 


1913. 

54,839 

43,163 

11,676 

1,920 

9,756 


Buffalo  Rochester  &  Pittsburgh 

— Month   of  August — 
1913.  1912. 

Operating  revenue 1,084,384     1,047,435 

Operating  expenses 722,818         703,731 


-July  1  to 

1913. 
2,156,768 
1,469,223 


Net  operating  revenue 361,566 

Outside  operations 621 

Net  revenue 362.188 

Taxes 18,000 

Operating  income 344,188 

Other  income 59,022 


343,703 
122 

343,826 
17,000 

326,826 
59,158 


Gross  corporate  income 

Fixed  charges  and  other  deduc'ns. 

Surplus  over  charges 


403,210 
166,425 


385,984 
159,168 


687.545 
614 

688,159 
3B.000 

652,159 
124,943 

777,102 
328,728 


236.784    226,816    448,374 


Central  RR.  of  New  Jersey 

— Month   of  August July  1  to 

1913.  1912.  1913. 

Receipts    2.856,866     3,074,388     5,660,947 

Operating  expenses 1,584,824     1.597.846     3,191,514 

Net  Income. 1,272,042     1,476,541     2,469,133 

Fixed  charges  and  taxes 537 ,023         554,958     1,057,682 

Surplus  over  charges 


1912. 
49,229 

40,192 

9.037 
1,952 
7,085 


Aug.  31— 

1912. 
1,940,654 
1,312,552 

628,102 

465 

628,567 

34,000 

594,567 
121,218 
715,785 
319,586 
396,198 


Aug-   31— 

1912. 
5,888,294 
3,133,676 

2,754,617 
1,104,244 


735,018    921,583  1,411.751  1.650,373 

The  Chesapeake  &  Ohio  Lines 

— Month   of  August —  — July  1  to  Aug.  31 — 

1913.             1912.  1913.             1912. 

Miles   operated 2,342             2,305  2.341             2,305 

kting  revenues 3.244,635     3.214,298  6,106,518  6.016,272 

Operating  expenses 2,065,611     1,964,879  4,042,809  3,902,019 

Net  operating  revenue 1,179.023     1,249,419  2,063,709  2, 114,253 

109.960         102,155  219,920         201,310 

d  charges,  less  other  Income. . 544.593        565,419  L120.731  1,120,053 

Total  deductions 654^553         667.574  1.3407651  1,324,363 

Surplus.- 524.470        581,845  723,058         789. S90 


Chicago  &  North  Western 


— Month 
1913. 

Average  miles  or  road  operated 7.999 

Operating    revenues 7.777.S9I 

All  other  receipts 631.912 

Total  receipt* 87409T803 

Operating  expenses  and  taxes 5.703,916 

Net  earnings 27705.887 

Fixed    charges 883.048 

Surplus . 1.822,839 


of  August — 
1912. 
7,960 

7.293.302 

846.889 

8.1  10.192 

;.5i7 

2,876,645 
866.328 

2.010.31(1 

Paul  Minneapolis  & 

— Month    o)  August 

1913.  1912. 

Average  miles  of  road  operated 1,717  1. 711 

Operating  revenues 1  ,199.670  1 ,157.012 

All   other  receipts 24,057  23,087 

Total   receipts. 1,523.731  1,481,330 

Operating  expenses  and  taxes 1.210.091  1,125,417 

Net  earnings 313.013  355,913 

Fixed    charges 217.851  186.520 

Surplus  over  charges 95,792  109.392 


In 


Chicago  St. 


—July  1 

1913. 

7.987 

15,123,657 

709.92  1 

;  1,582 

I  I  ,367,848 

1. 525. 731 

I  660.533 

15,200 

Omaha 
•July  l  to 
1913 

1.717 

2,920,784 

38,333 

9,1  18 

2.332.229 

626,889 
39? 

228,087 


Aug.   31— 

1912. 
7,900 
i  1,002,103 

888.005 
I  1,890,109 

Hi.  I  Mi, 382 

1.703.727 
1.070,731 

3.032,996 


Aug.  31— 

1912. 

1.711 

2.730.351 

37,975 

2.774.326 

2,1  15.055 

658,679 

351,127 

307.513 


Colorado  &  Southern 


Mileage  operated. 


— Month 
1913. 

1,871 

$ 

Operating  revenue 1,371,634 

Operating  expenses 936,320 

Net  ooerating  revenue 435,313 

Taxes 52,775 


Operating  income 382,538 

Misc.  charges  and  credits  to  income  53,658 

Balance  available  for  interest 436,197 

Interest 236,922 


of  August — 

1912. 

1,813 

$ 

1,223,248 

832,498 

390,749 
44.198 

346.551 
54,353 

400,904 
238.731 


-July  1  to  Aug.  31 — 
1913.  1912. 


2,575,989 
1,825,373 

750.616 
99.750 

650,866 
115,605 

766.471 
473,961 


$ 

2,272,143 
1,575,030 

697.112 
87.923 

609,189 
113,394 

722,584 
477.578 


Surplus 199,274 


162,173         292,509        245,005 


1913. 

Gross  earnings 2,29i,639 

Operating  expenses 1,243,790 


Delaware  &  Hudson 

— Month  of  August —  — Jan.  1  to  Aug.  31 — 


1912.  1913.  1912. 

2,280,859   16.058,589   14,442.403 

1,204,170     9,906.110     9.138.238 


1.076,689 
—43.216 


6.152,479 
—  18,677 


5.304.166 
—  10.034 


Net  earnings 1,047,849 

Outside  operations — net — 1,142 

Total  net  revenue 1,046,707     1,033,473     6.133,802 

Taxes 49.700  49,030        397,600  _ 

Final   net '. 997.007         984.443     5,736,202     4.904,569 


5.294,132 
389.563 


Denver  &  Rio  Grande 

— Month   of  August — 
1913.  1912. 


Total  operating  revenue 2,239,603 

Operating  expenses  and  taxes 1,667,513 

Operating  income ...       572,089 

Other  income 96,493 

668,582 
578.709 


Total  income 

Propor'n  of  fixed  chgs.  &  rentals.. 

Net  imcome 

Deduct:  Renewal  fund  &  ref .  M  .s.f . 

Balance 


89,873 
21,924 


67,948 


2,215,459 
1,652,934 

562,524 
71.593 

634.118 
514,169 

119,949 
20,000 

99.949 


Aug.  31— 

1912. 

$ 

4,272,598 

3,235,563 

1.037,035 
170,394 
1,207,429 
1,010,612 
196.817 
30.000 
-6.684         166.817 


— July  1  to 

1913. 

$ 

4.284.215 

3.335,678 

948.536 

231.373 

1,179,909 

1.137.797 

42.111 

48.796 


Duluth  South  Shore  &  Atlantic 


1912-13. 

Operating  revenue 3,412,831 

Operating  expenses 2.724.490 

Net  operating  revenue 688.341 


-July  1  to  June  30 — 


Other  income- 
Total  net. 

Interest,  taxes,  &c 

Net  income  or  loss 


39.144 

727.180 
,265.005 


1911-12. 
3.152.475 
2,395,160 

757.314 
40,696 

798.011 
1.160.983 


-Month  of  July- 


—537.520    —362.972 


1913. 

311.926 

240.190 

71.736 
2.908 

74.645 
102.150 

-27.506 


1912. 

320.143 

236.657 

83.485 
2.590 

86.075 
95^135 

—9.059 


Erie  Railroad  Company — All  Lines 

— Month   of  August —  — July  1  to  Aug.  31 — 
1913.             1912.  1913.  1912 

Gross  revenue 5.651.031     5.741.689  11.189.254  11.123.247 

Operating  expenses  and  taxes 4.302.553     3.933.103  8.3'  7,736.394 

Operating  income 1.348.47S  2.792,920     3.386.852 


Total  revenue  from  transportation. 
Revenue  other  than  transportation 

Total  operating  revenues 

Total  operating  expenses 

Net  earnings 

Hallway  tax  accruals 

Operating  Income 

Other  Income 

Total  net  income 

Deductions  from  Income I. 

Surplus   

Additions  and  betterments 

Delayed  income,  debit  or  credit  — 


Georgia 

Month    of 
1913. 
2  19.668 
1,341 


Balance 


August—  —Jiiln  1  to  Aug.  31 — 

1913  1912. 

160  177.190  505,609 

1.8:  ,70  1.523 

251,009         200.200  480,066  510,132 

232.190         227.625  142.91  458.190 

L8.819          32,574  37.072  51.642 

950            2,520  5.914  5.440 

15,869          30,054  31,158  46,202 

12..                 S  688  23,642  17.537 

28,135           18.742  54,801  03.710 

57.705            til. 530  115.199  119.195 

29,569    -22,788  -60.397  —55.455 

6.1       11.115  6,107  19,077 

965       754  019  2.389 

31,712     37.957  "   -05,880  —76.922 


Illinois  Central 

— Month    of   August July  1  to  Aug.  31 — 


Miles   operated 

Total  revenue 

Total  expenses  and  taxe*. 


1913. 

1.763 

I 

5.097,121 

4.705,316 


1912 
4.763 
S 
5.586.527 
1,661 ,889 


1913. 
4.763 

S 
11,055,029 

9.291.711 


1912. 

4.763 

$ 

10,683.532 

9.144.129 


Net  revenue 991.804        924,637     1,760.284     1.539.403 
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Louisiana  &  Arkansas 

— Month   of  August 

1913.  1912. 

Miles  of  road  operated 255  255 

Gross  earnings 152.S88         144,974 

Expenses  and  taxes.. 93,073  _      90.219 

Net  Income 59,815  48,755 

Charges 28,257 28,030 

Surplus 31,558  20.725  " 

Mineral  Range 

— July  1  to  June  30 

1912-13.       1911-12. 

Operating   revenue 844,456         770.248 

Operating  expenses 680,004  645,517 

Net  operating  revenue 164,452        124,731 

Otherlncome - _  _4J328 10,220  _ 

Total  net 169,380         134,951   " 

Interest,  taxes,  &c I61-774  147.083  _ 

Net  Income - -  7,666      —12,132  " 

Minneapolis  &  St.  Louis 

Including  Iowa  Central 

— Month   of  August — ■  — 
1913.  1912. 

Gross  earnings 818,207         822,549 

Operating  expenses  and  taxes 595,776        589,337 

Net 222,430        233,211  ~ 

Additional   income —5,390        —9.679 

Total  net 217,040        223,531 

Minneapolis  St.  Paul  &  Sault  Ste 

— Month   of  August —  — 
1913.  1912. 

Railroad  and  outside  revenue 1,655,393     1,601,579 

Railroad  and  outside  expenses 1,085,250        921,882 

Not  revenues 569,143       679,696 

Taxes 115,877        104,102  _ 

Operating  Income 454,265        575,593 

CHICAGO  DIVISION 

Railroad  and  outside  revenue 969,136        914,574 

Railroad  and  outside  expenses 637,031        591,918 

Net  revenue 332,106        322,657 

Taxes 42,212  34,160 

Operating  income 289,893        288,496 

Mississippi  Central 

— Month   of  August — 

to  1913.  1912. 

Gross  earnings ft     91,538  88,333 

Expenses 56,410  45,648 

Net  earnings..... 35,127  42,685 

Taxes 2,350  2,200 

Net  Income 32,777  ~   40,485 


-July   1  to  Aug.  31- 
1913.  [912. 


296,430 

185.610 

110,820 

55.979 

54.841 


291,076 
186,677 

104,399 
55,005 

49,391 


-Month  of  Julu- 


1913. 
58,220 

_48.210 

10,003 
263 

10,268 
12,527 

—2,260 


1912. 

OS, 3 15 

59,872 

8.442 

141 

8,684 

12.200 

—3.615 


-July  1 

1913. 
1,560,993 
1.144,123 

416.869 
13^285 

430,155 

.  Marie 

to 


to  A 


July  1 
1913. 
,401,995 
,230,835 


171,160 
238J39 
933,020 


ug.  31— 
1912. 
,561,527 

,132.188 

429,038 

—9,978 

419,060 


Aug.  31 — 

1912. 
3,098,096 

1,823,194 

1.274.901 

201,376 

1,073,525 

1,780,883 
1,166,498 


614,384 
68,364 


1,916,054 

1,258.855 

657,199 

89,289 

567,909         5467)20 


■July  1  to  Aug.  31 — 


1913. 

181,879 

108,834 

73,044 
5,350 

67.694 


Missouri  Kansas~&  Texas 

— Month  of  August — 
1913.  1912. 

Miles  operated '      3,817  3,399 

Operating   revenue 2,930,168     2,691,721 

Operating  expenses 2,052,810     1,829,309 

Net  operating  revenue.. 877,357        862.411 

Outside  operations — 9.150      — 11,395 

Total  net  revenue 868,207        851,016 

Taxes 106,997        111,655 

Operating  income 761,210 


—July  1  to 

1913. 

3,817 

5,586,178 

3,976,414 

1,609,763 
—18,810 

1,590,952 
213,994 


1912. 
171.620 

93,844 

'77,775 

4,400 

73,375 


Aug.  31 — 

1912. 

3,399 

4,975,153 

3,587,161 

1,387,991 
—10,044 
1,377,946 

212,855 


739,360     1,376,957      1,165.091 


Missouri  Pacific 

— Month   of  August — •  — July  1  to 

1913.  1912.             1913. 

Operating  revenue 5,495,115  5,612,882  10,632,285 

Operating  epxenses 3.953,794  4,059,975     7,618.953 

Net  revenue  (rail) 1,541,320  1,552,907     3,013,332 

Net  deficit  (outside)-.. 8,206  8,857  _       16,341 

Total 1,533,113  1,544.049     2.996.990 

Taxes 190,675  184,185         381,350 

Railway  operating  income 1,342,438  1,359,864  2,615,640 

Other  income 184,716  176,819  357,831 

Total  Income 1,527,155  1,536,683  2,973,471 

Deductions 1,389,737  1,372,001  2,723,301 

Net  income 137,417  164,682  2507170 

Nevada-Calif  ornia-Oregon 

— -Month    of  August — ■  — July  1  to 
_i_,  u  1913.  1912.  1913. 

Total  operating  revenue 33,213  40,967  73  731 

Total  operating  expenses 23,058  27,352  45,476 

Net  operating  revenue 10,155  13,615  28,255 

Taxes 1,570  1,570  3,140 

Operating  income 8.585"       12,045  25,115 

Other  income 453  738  848 

Total  income 9,038  12,783  25,963 

Total  deductions 5,351  5,619  _       10,702 

Net  income 3,687    .        7,164  15.26T 

New  York  Central  System 

— Month   of  August Jan.  1  to 

New  York  Cent  &  Hud  Eiver         1913'  1912'            m3- 

Operating   revenue. 10,629,956  10,134,028  76,597,004 

Operating  expenses. 7,572,746  6,834.918  57,494,621 

Net  from  railroad. 3,057,210  3,299,110  19,102,383 

Net — outside  operations 4,698  62,604           75,280 

Total  net  revenue 3,061,909  3,361,714   1971777663 

Taxes  (one-twelfth  monthly) 541,775  525,886     4,345,064 

Operating  income 2,520,133  2.835,828  Ti78~32,599 

Chicago  Indiana  &  Southern 

Operating    revenues. 361,301  349,230  2.879  723 

Operating  expenses. 323,193  274,148  2,382,536 

Net  from  railroad 38,107  75,082  497  187 

Net— outside  operations 1.248  703  3,441 

Total  net  revenue  ------- 397356  757786  5067628 

Taxes  (one-twelfth  monthly) 15,282 13,000  122,260 

Operating  imcome 24,074  627786  3787368 

Cincinnati  Northern 

Operating    revenues 138,411  136,986  866,408 

Operating  expenses, 129,671  _  99,924  883  048 

Net  from  railroad 8,740  37,062  —16,640 

Net — outside  operations '  ™ 

Total  net  revenue 8,740  37,062      —16*645 

Taxes  (one-twelfth  monthly) 5,500  5,300  44,' 000 

Operating  Income 3,240  3T7762      — 6o!640 


Aug.  31— 

1912. 

10,796,836 

7.794,835 

3,002,001 

16,349 

2.985,652 

368,370 
2,617,282 

351,400 
2,968,682 
2,694,366 

274,316 


Aug.  31 — 
1912. 
88.271 
53,030 

35,241 
3,140 

32,101 
1,399 

33,500 
9,744 

23,756 


Aug.  31 — 
1912. 

69,871,808 
52,779,757 

17,092,051 
84,910 

17,176.961 
3,926,107 

13,250,854 


2,879,724 

2,231,293 

449,676 

3,018 

452; 694 
104,000 

348,694 


861,194 
801,945 

59,249 


59,249 
42,400 


16,849 


— Month   of  August — ■  — Jan.  1  to  Aug.  31— 

1913.              L912.             1913.  1912. 

Cloveland  Cin  Chic  &  St  Louis             %                  %                $  $ 

Operating  revenues 3,259,132     3,175,145  22,225,292  20,472,331 

Oporatlng  expenses 2.687.547     2.011.432    19,765,427  15,722,358 

Net  rrom  railroad 571,584     1.164.013     2.459 1864  1.719.973 

Net — outside  operations 903             2,233         —4,368  — 22,190 

Total  net  revenue 572,548     1.166,246     2,455,495  4,727,783 

Taxes  (one-twelfth  monthly) 103.800           95,000        830.100  700,000 

Operating  Income 408,748  '  1,071,246  '  1,025,095  3,907,783 

Lake  Erie  &  Western 

Operating  revenues 546,895         561.807     3,918,789  3.675.123 

Operating  expenses 442.018         385,812     3.209,123  2,928.437 

Net  from  railroad. 104,277'     175,995         709.666  746.686 

Net — outside  operations _zz^z^z 

Total  net  revenue 104,277"     L75.995        709,666  740.080 

Taxes  (one-twelfth  monthly) 22,138           20,495         168,415  150.720 

Operating  Income 82,138         155,500         541,251  589,960 

Lake  Shore  &  Mich  Southern 

Operating  revenues 5,134.723     5,072,476  39,129,904  34.562,566 

Operating  expenses 3,573.090     2,951,808  27,243.367  23.223,007 

Net  from  railroad 1,501,020     2,120,008   11,886  536  11,339.499 

Net — outside  operations 17,815           20,337           96.804  52,848 

Total  net  revenue 1,578.841     2,141.005    11,983,340  11.392,346 

Taxes  (one-twelfth  monthly) 150,000         115,000     1.200.000  1.130.000 

Operating  income 1,428,841      1,996,005   10.783,340  10,262.346 

Michigan  Central 

Operating  revenues 3,057,779     2,919,182  23,729,002  20.855,811 

Operating  expenses.. _2.408.473     1.922,329   17.637,015  11,853.408 

Net  from  railroad 649,305        996,853     6,091,987  6,002,403 

Net— outside  operations... _       3,141             5,913  _         9,012  10,994 

Total  net  revenue 652,446     1,002,766     6,082,974  6,013,397 

Taxes  (one-twelfth  monthly) 116.000         116,000        928,000  928,000 

Operating  income. 536,446        886,766     5,154,974  5,085,397 

New  York  Chicago  &  St  Louis 

Operating  revenues 1,026,585     1,053,825     8,103,640  7,642,438 

Operating  expenses 801,884         753,472     6,526,328  5,754,095 

Net  from  railroad 224,701         300,353     1,577,311  1,888,343 

Net — outside  operations _  —1,153            — 304      —16,546  —16,256 

Total  net  revenue 223,547         300,049     1,560,765  1,872,085 

Taxes  (one-twelfth  monthly) 36,000           36,000         272.579  259.549 

Operating  income 187,547         264,049     1,288,186  1,612.535 

Feoria  &  Eastern 

Operating  revenues. 323,013        341,104     2,231,828  2,110,788 

Operating  expenses 248,074         196,840     1,966,617  1,579,745 

Net  from  railroad. 74,939         144,264        265,211  531,043 

Net— -outside  operations 

Total  net  revenue 74,939  '      144,264         265,211  531,043 

Taxes  (one-twelfth  monthly) 10,400             9.800  _      83.200  78,400 

Operating  income 64,539         134,464         182,011  452.642 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1.766,008     1,774,667   13,456,962  11.512,368 

Operating  expenses.. 982,698        800,711     7,160.765  5.989.123 

Net  from  railroad 783,309        967,956     6,296,196  5,523,245 

Net^outside  operations — 71                367        —2,637  —4,835 

Total  net  revenue •    783,237         968,324     6,293,559  5,518,409 

Taxes  (one-twelfth  monthly) 57,000  _      31,000        407,200  248,000 

Operating  Income 726,237         937,324     5,886,359  5.270,409 

Toledo  &  Ohio  Central 

Operating  revenues 575.590         506,477     3,891,245  3.409.391 

Operating  expenses 443,309         350,273     2,974.685  2.594.512 

Net  from  railroad. 132,280         156,204        916,560  814.879 

Net— outside  operations —595           — 426        —6,432  — 4,673 

Total  net  revenue 131.685         155,777         910,127  810,205 

Taxes  (one-twelfth  monthly) 19,116  _      20.294         170.863  165.505 

Operating  income 112,568         135,483         739,263  644,700 

New  York  Ontario  &  Western 

— Month   of  August—  — July  1  to  Aug.  31 — 

1913              1912.             1913  1912 

Gross  earnings 974,550     1,023,883     1,962,453  2,001,665 

Operating  expenses  and  taxes 622,104        598,090     1,256,083  1,157,836 

Net  earnings 352,446        425,793         706,370  843,829 

Fixed  charges.  &c 122,273         118,822         239,346  240,007 

Surplus   230,173         306,971         467,024  603,822 

New  York  Susquehanna  &  Western 

— Month   of  August — -  — July  1  to  Aug.  31 — 

1913.             1912.             1913.  1912. 

Gross  revenue. 335,467         303,868         627,485  595,497 

Operating  expenses  and  taxes 271,186         247,510        498,824  485.786 

Operating  income 64,281   "       56.357         128,661  109.711 

Norfolk^&  Western 

— Month   of  August July  1  to  Aug.  31 — 

1913.             1912.             1913.  1912. 

Miles   operated 2,034             2,018             2,034  2,018 

Total  operating  revenues 3,933,477     3,875,822     7,779,204  7,455,672 

Total  operating  expenses 2,644,940     2,372,532     5,202,989  4,638,731 

Net  operating  revenues 1,288,537     1,503,290     2,576,215  2,816,940 

Otherincome. 24,680          41,113           21,740  67,202 

Gross  income ...1,313,218     1,544,403     2,597,955  2,884,143 

Fixed  charges  and  taxes 453,874        455,966         909,350  914,866 

Net  income 859,343     1,088,437     1,688,605  1,969.277 

Pacific  Coast  Co. 

— Month   of  August -July  1  to  Aug.  31 — 

1913.             1912.             1913.  1912. 

Gross  earnings 710,645         791,871     1,439,237  1,494,630 

Expenses 590,716         595,484     1,182,754  1,162,664 

Net  earnings... 119,928        196,387        256,482  331,965 

Pennsylvania  Railroad  System 

— Month    of  August — ■  — Jan.   1  to  Aug.  31 — 

Pennsylvania  RR                               1913.             1912.             1913.  1912. 

Total  operating  revenues 16,496,371   15,797,061  121687,572  112493,912 

Operating  expenses,  incl.  taxes 12,269,522   11,383,103  95,283.296  86,127,820 

Net  operating  revenue 4,226,849     4,413,958  26,404.276  26,366,092 

Outside  operations— net — 136,789      — 56,720 — 1,274,583  — 853,121 

Operating  income 4,090,060     4,357,238  25,129,693  25,512,971 

Miles  of  line  operated 4,032  4,022 

Baltimore  Chesapeake  &  Atl 

Total  operating  revenues...    .        .         60,292           55,986         234,694  208,870 

Operating  expenses,  incl.  taxes 33,505  _      29,845         193,329  172,411 

Net  operating  revenue. 26,787           26,141           41,365  36,459 

Outside  operations— net 14,010  • 29,811           51,250  _      75.425 

Operating  income 40,797           55,951  "       92,614  111,884 

Miles  of  line  operated 88  88 

Cumberland  Valley 

Total  operating  revenues 297,295         293.523     2,348,888  2,089,146 

Operating  expenses,  incl   taxes 215,464         182,182     1,639,859  1,464,990 

Net  operating  revenue 81,831         111,341         709,029  624,156 

Outside  operations— net _             69  _            380            —280  2,318 

Operating  income- 81,900         111,721         708,749  626.474 

Miles  of  line  operated 162  162 
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Pennsylvania  Railroad  System — Concluded 


— Month   of 

r?i3. 

Long  Island. 

Total  operating  revenues 

Operating  expenses,  inel.  taxes 

Net  operating  revenue 566,670 

Outside   operations — net - 

Operating  income 558,635 

Miles  of  line  operated 399 

Maryland  Dela  &  Virginia 

Total  operating  revenues 

Operating  expenses,  incl.  taxes 

Net  operatm?  revenue 

Outside  operations — net 

Operating  income 

Miles  of  line  operated 


..    1.395.520 
..       S2S.850 


22,620 
18,624 


August — 

1912. 

$ 

1.263,915 

771.792 

192  ."123 
86.966 


79.089 
399 


23,167 
15.411 


Aug.  31 — 

1912. 

$ 

7,499.846 

5,830.079 

1,669.768 
427,758 

2,117,346     2,097.526 


— Jan.  1  to 
1913. 
S 
S.  276.081 

108.473 


3.996 
26.325 


7.756 
26.325 


New  York  Phila  &  Norfolk 

Total  operating  revenues 

Operating  expenses,  incl.  taxes — 

Net  operating  revenue 

Outside  operations — net 

Operating  income 

Miles  of  line  operated 


30.321 
84 

356.723 

2(17,7  12 

88.981 

88,981 
112 


Northern   Central 

Total  operat  ing  revenues J'iZl 

Operating  expenses,  incl.  taxes 1,036 

Net  operating  revenues —       135 

Outside  operations — net 

Operating  income 

Miles  of  line  operated 


136 


Philadelphia  Balto  &  Washington 

Total  operating  revenues 1,884 

Operating  expenses,  incl.  taxes 1.559, 

Net  operating  revenue 324 

Miles  of  line  operated 

West  Jersey  &  Seashoro 

Total  operating  revenues 1,058 

Operating  expenses,  incl.  taxes 569 

Net  operating  revenue 489 

Outside  operations — net 


,513 
,228 

,285 
,064 

,349 
472 

,005 
031 

,974 
713 

766 
451 

,315 
,039 

276 
356 


34.081 
84 


342,925 
240.401 

102,524 


102,524 
112 

1,117,796 
920,018 

197.778 
1,375 

199,153 
472 


101,580 
124,886 

—23,306 
96,137 

72.831 


2,680.739 
2.107,125 

573.614 


90.415 
104.191 

-13.776 
78.982 


65.206 


2,393.981 
1,784,244 


609,737 


573,614         609,737 


8,784,057 
8,276,862 

507.195 
3.693 


8.191,309 
7,635,086 

556,223 
3,588 


510,888         559,811 


4,541,169 
3,684.078 

857,091 
—32.006 


4,560,469 
3,506,192 

1.054  277 
—29.790 


Operating  income 488 

Miles  of  line  operated 

Pennsylvania  Company 

Total  operating  revenues 6,293,524 

Operating  expenses,  incl.  taxes 4,463,674 

Net  operating  revenue 1,829,850 

Outside  operations —net • — £.446 

..  1,821.404 
1,751 


825,085     1,024,487 


Operating  income 


Miles  of  line  operated- 


Grand  Rapids  &  Indiana 

Total  operating  revenues 559,471 

Operating  expenses,  incl.  taxes 418,312 

Net  operating  revenue 141,159 

Outside  operations — net 1.111 

Operating  income 142,270 

Miles  of  line  operated 578 

Pittsburgh  Cincinnati  Chicago  &  St  Louis 

Total  operating  revenues 3,989.567     3,917,983 

Operating  expenses,  incl.  taxes 3,072.887     2.786,159 

1,131,824 
61 

1,131,885 
1,472 


1,882.952  13.996.293  13,205,469 
1,461,056  12,218,952  10,912,857 
421,896  1,777.341  2,292,612 
713 

1,025,618 
540.087 

485,531 
—2,106 

483,425 
356 

6.227,837 

4,145,565 

2,082,272 

507 

2.082,779 
1,751 

551,217 
378,742 

172,475 

—45 

172,430 

586 


43,629,809 
35,680,055 

7.949,754 
—53,258 


39,722,379 
29.983.767 

9,738.612 
—17.264 


7,896,495  9,721,348 


3.636,586 

3.245.457 

391,129" 

2,410 


3,515.833 

3,021,175 

494.658 

—5,760 


393,539         488.898 


Net  operating  revenue 916,680 

Outside  operations — net — 975 

Operating  income 915,705 

Miles  of  road  operated 1,472 

Vandalia 

Total  operating  revenues 1,032,132 

Operating  expenses,  incl.  taxes 797,322 

Net  operating  revenue 

Miles  of  line  operated 

Pennsylvania  System- 


28.970,251 
25.315,417 

3.654,834 
—5,760 


27.784,374 
21,221,723 

6,562,651 
—5.571 


3.649,074     6,557,080 


679,456 

712.839 

266.617 

827 


7,288,421 
6.269.509 


1,018.912     1,113.075 


Lines  East — 

Total  operating  revenue 24 

Total  oper.  exp.  (incl.  taxes  accr.).  18 

Net  operating  revenue 6 

Lines  West — 

Total  operating  revenue 12 

Total  oper.  exp.  (incl.  taxes  accr.) .  _8 

Net  operating  revenue 3 

Lines  East  and  West — 

Total  operating  revenue 36 

Total  oper.  exp.  (incl.  taxes  accr.). 27, 

Net  operating  revenue 9 


234.810 
910 

-East  &  West  of  Pittsburgh 

■Month   of  August —  —Jan.  1  to  Aug.  31 — 
1913.  1912.  1913.  1912. 


175,970  23.447,824  172236,019  160338,493 
053,421  16,827.897  138899,908  126160.869 
122.549     6.619.927  33,336.111  34,177.624 


095,766 
951,412 


11,886,826  85,145,349  79,161,026 
8,201.989  71,987.480  61.069.458 
144,354     3.684,837   13,157.869  18,091,568 

271  736  35,334,650  257381,369  239499,520 
004,833  25,029,886  210887,389  187230,328 
266,903  10.304.764  46,493.980  52,269.192 


Reading  Company 

—  Month   of  August — 

Railway  Company                           1913.  1912. 

Receipts 4,234,747  4,418,187 

Expenses,  incl.  renewals,  &c 2,912,080  2.649.148 

Net  earnings 1,322,667 

Coal  &  Iron  Company 

Receipts    2.140,257  3.449,642 

Expenses 2,289.630  3.122.599 

Net  earnings —119,373         327,043 

Reading  Company 
Net  income - 168,018 


— July  1  to  Aug.  31 — 


1913. 
8,255,786 
5.592,827 


1912. 

8,402,354 

5,223,073 


1,769,039     2.662,959     3,179,281 


4,202.464     6.453.239 
4,441,062     5.880.392 

—238,597         572,846 


164,307         335.150         329.790 


Net  earnings  of  all  companies 1,341,312 

Proportion  of  annual  fixed  charges 

and  taxes  of  all  cos.  (estimated).  848,500 

Surplus 192,812 


2.260,390 

840,872 

1,119,518     1.062,512     2.402,086 


2,759,512     4,081,918 
1.697,000     1,679.832 


Gross  earnings. 
30%  of  gross.. 

Interest 

Surplus 


Rio  Grande  Junction 

Month    of 

1913. 
| 

83,516 

2 

8,333 

16,721 


July 

1912. 
I 

84,276 

25.283 

8,333 

16  960 


— Dec.  1  to  July  31 — 
1912-13.        1911-12. 


S 

609,013 

182.704 

66.666 

116,037 


Rio  Grande  Southern 


«f 


Operating  revenue 

Operating  expenses 

Net  operating  revenue- 
Less  taxes 

Operating  Income 

Other  income 

Total  net  income 

Interest,  .lee 


— Month 
1913. 
S 

58,174 
•10.212 

17.962 

3.000 

14.962 

210 

15.172 
18.905 


August — 
1912. 

S 

52,231 
43,275 

8,966 

2. S00 

6.166 

6.280 
16,417 


-July  1 
1913. 


In 


115,873 

78.175 

37,398 
5.800 


81.698 

865 

32.463 
33.887 


S 

590.307 
177.092 

66.666 
110,426 


Aug.   31 — 
1912. 

$ 
107.511 
91.202 

16.308 
5.600 

768 


Surplus  or  deficlt. 


10. 
2.908 

13.616 
32.932 


6,680.529 
5,567,454 


—  1,732      —10,136        —1.423      —19,315 


Rock  Island  Lines 

— Month   of  August— 
1913.  1912. 

verage  miles  operated 8,000  8,041 

$  S 

Operating   revenue 6.325,668     6,614.386 

Operating  expenses 4.606,111     4.503,808 

Net  operating  revenue 1,719,557     2,110.578 

Outside  operations  (debit) 13.086  _       12,137 

Total  net  revenue 1,706,471     2,098.441 

Taxes 288^416         239.280 

Operating  income.. 1.418^055     1,859,161 


to 


—July  1 

1913. 

8.000 

S 

12,119.374 

9,183,022 

2,936.352" 
34.273 


2,902,079 
567,104 


Aug.  31— 

1912. 

8,041 

S 

12.332.268 

8.645.359 

3.686,909 
29,502 

3,657,407 
478,669 


2,334,975     3,178,738 


Rutland 

— Month   of  August —  — Jan.  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 

$  $  $  $ 

Operating    revenues 363.451  357,167  2,422,989  2,302,768 

Operating  expenses 238,238  237,839  1,927,838  1,738.160 

Net  operating  revenue 125,212  119,328  495,150  564.608 

Net  revenue  ou  tside  operations _  —  i  .">  

Total  net  revenue. 125,212  119,328  495,134  564,608 

Taxes  (one-twelfth  monthly) 17.102  _  15.204  136.065  97.080 

Operating  income.. 108,110  104,124  359,069  467.528 


St.  Louis  &  San  Francisco  Lines 


St  Louis  &  San  Francisco 
Average  miles  operated 

Operating  revenue 

Operating  expenses  and  taxes.. 

Operating  income 

Miscellaneous  income 

Total  income 

Fixed  charges 

Surplus 


-July  1  to  June  30 — 
1912-13.       1911-12. 


-Month  of  July- 


1913. 


1912. 


5.254  5.254 

$  S  $          * 

3,929.516  3,470.981 

2.694.720  2.586,849 

1,234,796  884.131 

69.876  _      58.409 

1,304.672  942.541 

986.815  1.029.187 

317,857  def  86.646 


St.  Louis  Iron  Mountain  &  Southern 

— Month   of  August July  1  to 

1913.  1912.  1913. 

S  $  $ 

Gross 2,858.064  2,940.285  5.528.832 

Expenses 2,004.239  2,162.674  3.916.516 

Net,  after  taxes 853,825  777,611  1,612,316 

Other  income 26,412  20,113  56,729 

Total  income - 880.238         797,724     1,669,045 

Charges 685,957         669,716     1,333,944 

Surplus  after  charges 194,281         128,007         335,101 


Aug.  31 — 

1912. 

$ 

5.780.631 

4.210.265 

1.570.366 
40.936 

1,611,303 
1,326.315 

284.987 


St.  Louis  Rocky  Mountain  &  Pacific 

Month   of  May — July  1  to  May  31 — 

1913.             1912.          1912-13.  1911-12. 

$                   $                   $  S 

Gross  earnings 199,178         153,324     2.083.565  1.819.138 

Expenses  and  taxes.. 154.976         113.214     1,520.937  1.239.320 

Net  earnings 44.202           40.110        562.628  579.818 

Ihterest 31.933          30.916        355.227  346.107 

Surplus  above  charges. 12,269             9.194         207.401  233.711 


St.  Louis  Southwestern 

—Month   of  August — 
1913.  1912. 

Operating  revenues 1,118.195     1,076,373 

Operating  expenses 773.780        722.130 

Net  revenue- 344,415         354,242 

Taxes  and  deficit  outside  operations        49.903  _      35.109 

Railwav  operating  income 294,512  319,133 

Other  income. 82,169  62,847 

Gross  income- 376.681"  381.981 

Deductions  from  gross  income 246.614  225.234 

Net  income 130.066         156.746 


—July  1  to  Aug.  31 — 

1913.  1912. 

2,152.254     2,159,770 
1,582.478     1,438.926 

720.843 
70,408 


569,776 
99,895 

469,880 
172,006 

641,887 
489.586 


650.435 
118.491 

768,926 
451,496 


152,300        317,430 


Southern  Pacific 

— Month   of  August July  1  to  Aug.  31 — 

1913.             1912.  1913.             1912. 

Average  miles  of  road  operated 10,321           10,293  10,321          10,293 

Gross  revenue- 12,254.090   12.147, 187  24. 015.100  24.209.578 

Operating  expenses. 7,800,013     7,190,828  15.626,512  14.276,626 

Taxes....-.- - 642,669        469.859  1,160.113         913.201 

Total  expenses  and  taxes 8.442.683     7,660,688  16,786.625   15.219.828 

Net  over  expenses  and  taxes 3,811,407     4,786,499  7,228.175     S,989|750 


Toledo  Peoria  &  Western 

— Month   of  August — 

1913.  1912. 

$  E 

Railroad  and  outside  revenue lil'tlZ  1?,°,'2?§ 

Operating  expenses 107.887  92.616 

Net  earnings 7.439  27.3S6 

Other  income 5.000  3.502 

Total  net  income- I|'t28  ii'!^- 

Fixed  charges,  &c... 23.9(H)     23,647 

Surplus  —11.460  7.241 


-July  1  to  Aug.  31- 


1913. 
| 

229.626 

2J  1.205 
15,421 

1  1.680 

27.101 

47.588 


1912. 
I 

•648 
176.392 

53.255 

8.001 

6  1. 27)7 
47,326 


-20,487 


-13.930 


Union  Pacific  System 


Average  miles  of  road  operated. 


— Month   of  August — 

1913.  1912. 

7,507  7,257 

Gross  revenue 5'#Uq7  !"mWS 

Operating  expenses 4,775,397  4,235.416 

Taxes 413.355  380,627 

Total  expenses  and  taxes 5.188,753  1,616.043 

Net  over  expenses  and  taxes 3,252,747  3,835,393 


— July  1  to  Aug.  31 — 

1913.  1912. 

7,506  7.257 

$  $ 

16,264.110  16,270.021 

9.485.919  8.303,519 

827.881  761.661 


10.313.750 

3,950.359 


9.065.180 
7.201.811 


Virginian  Railway 

— Month  of  August July  1  to  Aug.  31 — 

1913.  1912. _           1913.  1912. _ 

Averaae  mileage  operated 503  474                503  474 

r-mssincoine                          578.918  516.927     1.076.313  920,809 

Expenses  and  taVesIi:: 317.570  297.711   _612.518  551,719 

Corporate  inconw 261.347  219.215        463.794  369.090 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (September)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  tp  Jan.  1  1912  the  Commis- 
sion required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 

Sworn  Returns        ^^e  ^Sures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 
and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 
and  in  the  same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authori- 
tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

fomnanv  Returns  ^0  ma^e  ^s  publication  absolutely  complete,  we  add  several  pages 
..     *p.  p,  a^  the  end  to  show  also  the  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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Abilene  A;   Southern 15 
hnapv  ft  w  esteni.     See  Green  Bay  &  Western. 20 
Alabama  A  Vlcksburg.|     See  Ala  N  O  A  T  P  Jet. -.15 

Alabama  Great  Southern.     See  Southern *r^ 

Alabama  New  Orleans  A  Texas  Pacific  Junction.*  15 

Alabama  Tennessee  &  Northern 15 

Aliqulppa  &  Southern 15 

Ann    Arbor. 15 

▲ppalarbicola  N ort hern 15 

ArUona  A  New  Mexico 15 

Arizona  Eastern.      See  Southern  Pacific 13 

Arkansas  Central.     Set  Missouri  Pacific 7 

Arkansas  Louisiana  A  Gulf 15 

Ashland  Coal  A   Iron 15 

Atchison  A;   Eastern  Bridge 15 

Atchison  Topeka  A  Santa  Fe 3  and  30 

Atlanta  A  St  Andrews  Bay 15 

Atlanta   ft    West  Point 15 

Atlanta  Birmingham  A  Atlantic 15 

Atlantic  A  St  Lawrence.     See  Grand  Trunk 7 

Atlantic  City.      See  Reading 10 

Atlantic  Coast   Line 3 

Augusta  Southern.     See  Southern 12 

Baltimore  &  Ohio 4 
altimore  A  Ohio  Chic  Term.     See  Bait  A  Ohio.  4 
Baltimore  A  Sparrow  s  Point.     See  Pennsylvania.   0 

Baltimore  Chesap  A  Atlantic.     See  Penn 9  and  31 

Bangor  A  Aroostook..    15  and  30 

Beaumont  ft  Great  Northern.  See  Mo.  Kan.  &  T_23 
Beaumont  Sour  Lake  &  W.     See  St  L  &  San  Fran.  11 

Bellefonte  Central 30 

Bellingham  A  Northern.     See  Chic  Mil  &  St  P 5 

Belt  Railway  of  Chicago 15 

Benwood  &  Wheeling  Connecting 15 

Bessemer  &  Lake  Erie.     See  United  States  Steel..  14 

Bingham  ft  Garfield-  — - 15 

Birmingham    Southern 15 

BloomsburgA  Sullivan 15 

Blue  Ridge.     See  Southern 12 

Boca  ft  Loyalton.     See  Denver  &  Rio  Grande 6 

Boston  A   Maine 4 

Royne  City  <  =  aylord  A  Alpena 16 

Brimstone  RR.  A  Canal  Co 16 

Brinson 16 

Buffalo  ft  Susquehanna  Railroad 16 

Buffalo  A  Susquehanna  Railtra» 16 

Burralo  Rochester  A  Pittsburgh 16  and  30 

Bullfrog-Goldfield.     See  Tonopah  ft  Tidewater 28 

Butler  County 16 

Butte  Anaconda  A  Pacific 16 

Butte  County 16 

Cambria  A  Indiana 16 
anadian  Pacific  Lines  in  United  States 5 

Canadian  Pacific  Lines  (in  Maine) 5 

Carolina  A  Northwestern 16 

Carolina  Clinchfield  A  Ohio 16 

Carolina  Clinch  A  O  of  S  C.     See  Car  Clinch  &  0.16 

Catasauqua  A  Foglesville.     See  Reeding 10 

Central  Indiana.     See  Pennsylvania 10 

Central  New  England.     See  N  Y  N  H  &  H 9 

Central  of  Georgia 16 

Central  RR  of  New  Jersey.     See  Reading. .10  and  30 

Central  Vermont.     See  Grand  Trunk 7 

Central  West  Virginia  A  Southern 16 

Charleston  A  West  Carolina*     See  Atlantic  Coast  4 

Charleston  Terminal . 16 

Charlotte  Harbor  A  Northern 16 

Chattahoochee  Valley IB 

Chesapeake  A  Ohio  Lines 16  and  30 

Chester  A  Delaware  River.     See  Reading 10 

Chicago  A  Alton 17 

Chicago  A  East  III.     See  St  L  &  San  Fran 12 

Chicago  A  Erie.     See  Erie 6 

Chicago  A  Illinois  Midland 17 

Chicag  >  ft  Illinois  Western 17 

Chicagj  A  North  Western 5  and  30 

Chicago  A  Western  Indiana 17 

Chicago  Burlington  A  Quincy 17 

Chic  Oct  A  Can  Grand  Trk  Jet.  See  Grand  Trunk  7 

Chicago  Great  Western 17 

Chicago  Indiana  A  South.     See  N  Y  Cent. .7  and  31 

Chicago  Indianapolis  A  Louisville 17 

Chicago  Junction 17 

Chicago  Kalamazoo  A  Saginaw.  See  N  Y  Central.  8 
Chicago  Memphis  A  Gulf.     See  Illinois  Central. .21 

Chicago  Milwaukee  A  Gary 17 

Chicago  Milwaukee  A  St  Paul 5 

Chicago  Peoria  A  St  Louis  RR 17 

Chicago  River  A  Indiana 17 

Chic  Rock  Isl  A  Gulf.  See  Rock  Island. ..26  and  32 
Chicago  Rock  Island  A  Pacific.  See  Rock  Island  26 
Chic  St  P  Minn  A  Omaha.  See  Ch  A  N  W..5  and  30 

Chicago  Short  Line _        ]7 

Chicago  Terre  Haute  A  Southeastern I"  17 

Chicago  West  Pullman  A  Southern 17 

Cincinnati  Georgetown  A  Portsmouth .   17 

Cincinnati  Hamilton  A  Dayton.   See  Bait  A  Ohlol   4 

Cincinnati  Lebanon  A  Northern.  See  Penn 10 

Cincinnati  New  Orleans  ft  Texas  Pacific  ..  17 

Cincinnati  Northern.  See  N  Y  Central 8  and~31 

Cincinnati  Saginaw  A  Mack.  See  Grand  Trunk  .  7 
Cleve  Cin  Chic  A  St  Louis.  See  N  Y  Cent. .8  and  31 

Coal  A  Coke 17 

Colorado  ft  Southeastern "III"""    17 

Colorado  A  Southern , ."."."6  and  30 

Colorado  A  Wyoming ,_  17 

Colorado  Midland """  18 

Colombia  A:  Puget  Sound I"  is 

Columbia  Newberry  A  Laurens.  See  Atl  Coast""   4 

Connecting   Terminal "lg 

UoseburgA  Ea«t  Ry  A  Nav.~Sce  SoPac"l3 
Copper   Range "jg 


Cornwall. 


18 


Cornwall  A  Lebanon.  See  Pennsylvania  9 

Corrallis  A  Eastern.   See  Southern  Pacific  "l3 

Ooudersport  ft  fort  Allegheny "l8 

Cripple  ("reek  Central ]g 

berland  A  Pennsylvania ig 

Cumberland  Valley.   See  Pennsylvania.... "."9" and*32 

Danville  A  Western.  See  Southern  12 

avenpon  Rt>ck  Island  A  Northwestern"  ~ix 

Dayton  A  Union jS 

Delaware  A-  Hudson.. -"-"  ""fs"  a"n"d"  30 

Delaware  A  Northern fg 

Delaware  Lackawanna  ft  WcsternI  "]8 

Delray   Connecting __  lg 

Denver  A   Kio  Grande ""fi~inrl~^n 

iverft  Salt  Lake 0  ana  30 

Denver  Lars rnlr  A  Northwestern "is 

Den  •  nlon ""  "ig 

Detroit  ft  Charlevoix.  See  New  York  Central  8 

Detroit  A  Mackinac "~ig 

Detroit  A  Toledo  Shore  Line "I"  ""19 

Dntrnit  Grand  Haven  A  Mllw.   See  Grand  Trunk"   7 

Detroit  River  Tunnel  Co "10 

Detroit  Terminal IIII""l9 


Name —  Paoe. 

Detroit  Toledo  ft  Ironton 19 

Donors  Southern.  See  United  States  Steel..  _  14 
Dry    Fork 19 

Dulnth  A  Iron  Range.  See  United  States  Steel 14 

Duluth  A  Northern  Minnesota .    19 

Duluth  Vliseabe  A  Northern.     See  U  S  Steel  14 

Duluth  South  Shore  A  Atl.     See  Can  Pac..5~and"30 

Duluth  Winnipeg  A  Pacific 19 

Dunkirk  Allegheny  Vail  A  Pitts.  See  NY  Central  8 
Durham  A  Southern 19 

East  Broad  Top  RR  ft  Coal 19 
ast  Jersey  RR  A  Terminal  Co. 19 

East   St   Louis  Connecting .  19 

East  Tennessee  ft  WTestern  North  CarollnaI"""l9 

Eastern    Kentucky jg 

El  Paso  A   Southwestern -J1J1ZZ        19 

Elgin  Joliet  A  Eastern.     See  U  S  Steel  14 

Erie    6  and"  30 

Escanaba  ft  Lake  Superior 19 

Farmers'  Grain  A  Shipping.     See  Great  North.   .20 
ernwood  A  Gulf _    19 

Florence  A  Cripple  Creek.     See  Crip  Creek  Cent"  18 

Florida  East  Coast 19 

Fonda  Johnstown  A   Gloversville       _  19 

Fort  Smith  A  Western.. __".        19 

Fort  Worth  A  Denver  City.  See  Colo  A  South  .  6 
Fort  Worth  A  Rio  Grande.     See  St  L  A  San  Fran     11 

Fort  Worth  Beit 19 

Frankfort  A  Cincinnati 19 

Gainesville  Midland 20 

allatin  Valley.     See  Chic  Milw  ft  StPaul.I""  5 
Galveston  Harrisb  A  San  Antonio.     See  Sou  Pac.13 

Galveston  Houston  A  Henderson 20 

Galveston  Wharf 20 

Geneseeft  Wyoming ".."20 

George's  Creek  ft  Cumberland.     See  West  Md 29 

Georgetown  A   Western _        20 

Georgia  Railroad.     See  Atlantic  Coast 4  and  30 

Georgia  A  Florida. 20 

Georgia  Florida  A  Alabama 20 

G  eorgia  Northern 20 

Georgia  Southern  A  Florida.     See  Southern 12 

Georgia  Southwestern  A  Gulf 20 

GettysburgA  Harrisburg.     See  Reading 11 

G  raf ton  A  U  pton 20 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  A  Indiana.     See  Penn 10  and  32 

Grand  Trunk  Lines  in  United  States 7 

Grand  Trunk  Western.     See  Grand  Trunk 7 

Great  Northern _   20 

Green  Bay  A  Western 20 

Greenwich  A  Johnsonville.  See  Del  A  Hudson  18 
Gulf  A  Inter-State  of  Texas.     See  Atchison  3 

Gulf  A  Sabine  River _     20 

Gulf  A  Ship  Island .  20 

Gulf  Colorado  A  Santa  Fe.     See  Atchison 3 

Hannibal  Connecting .       20 
arriman  A  Northeast.     See  Cin  N  O  ft  Tex  P..  17 

Hawkinsville  &  Florida  Southern 20 

Hilo 29 

Hoboken   Manufacturers 20 

Hocking  Valley 20  and  30 

Houston  &  Shreveport.  See  Southern  Pacific.  .  13 
Houston  &  Texas  Central.  See  Southern  Pacific  13 
Houston  East  A  West  Texas.  See  Southern  Pac  13 
Huntingdon  A  Broad  Top  Mtn.  RR.&  Coal 21 

Idaho  &  Washington  Northern 21 
llinois  Central 21  and  30 

Illinois  Northern 21 

Illinois  Southern 21 

Illinois  Terminal 1.21 

Indiana  Harbor  Belt.     See  New  York  Central_.il  8 

International  A  Great  Northern 21 

Interstate  Railroad  Co 21 

Ironton    21 

Jamestown  Chautauqua  ft  Lake  Erie 21 
onesboro  Lake  City  &  Eastern 21 

Kahulul 29 
alamazoo  Lake  Shore  &  Chicago 21 

Kanawha  A  Michigan 21 

Kansas  City  Clinton  &  Springfield 21 

Kansas  City  Mexico  ft  Orient  Ry 21 

Kansas  City  Mexico  A  Orient  Ry  Co  of  Texas 21 

Kansas  City  Southern 21 

Kansas  City  Terminal 21 

Kentucky  A  Tennessee 21 

Kentwood  A  Eastern 21 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  ft  W..20 

Lackawanna  A  Wyoming  Valley 22 
akeChamplain  A  Morian 22 

Lake  Charles  A  Northern.     See  Southern  Pacific.    13 

Lake  Erie  A  Western.     See  N  Y  Central 8  and  31 

Lake  Shore  A  Mich  South.     See  N  Y  Cent.8  and  31 

Lake  Superior  A  Ishpeming 22 

Lake  Terminal.     See  U  S  Steel 14 

Lakeside  A  Marblehead- 22 

Laramie  Halm's  Peak  A  Pacific 22 

Las  Vegas  A  Tonopah 22 

Lehigh  A  Hudson  River 22 

Lehigh  A  New  England 22 

Lehigh    Valley 22 

Ligonler  Valley 22 

Litchfield  A  Madison 22 

Live  Oak  Perry  A  Gulf 22 

Long  Island.     See  Pennsylvania 9  and  32 

Lorain  A  West  Virginia 22 

Louisiana  A  Arkansas 22  and  31 

Louisiana  A  Northwest 22 

Louisiana  A  Pacific 22 

Louisiana  Railway  A  Navigation  Co 22 

Louisiana  Southern.     See  St  Louis  A  San  Fran 11 

Louisiana  W'estern.     See  Southern  Pacific 13 

Louisville  A  Jeffersonv  Bridge.     See  N  Y  Central.  8 

I  .onisville  A  Nashville.     See  Atlantic  Coast 4 

Louisville  Henderson  ft  St  L.     See  Atlantic  Coast.. 4 

Macon  ft  Birmingham 22 
aeon  Dublin  ft  Savannah 22 

Maine  Central.     .Sir  Boston  ft  Maine 4 

Manistee  A   Northeastern 22 

Manltou  A    Pike's   Peak 22 

Manufacturer's  Junction 23 

Manufacturers'  Raihvav  of  St  Louis 23 

Marietta  Columbus  A  Cleveland 23 

Marshall  &   I  ast  Texas 23 

Maryland  ft   Pennsylvania 23 

Maryland  Delaware  A  Virginia.     See  Penn. 9  and  32 

McCloud    River 23 

McKeesport  connecting.     See  U  S  Steel... 14 

Memphis  Dallas  A  Gulf. 23 

Michigan  Air  Line.     See  Grand  Trunk 7 

Michigan  Central.     See  N  V  Central 8  and  31 


N. 


1  Name —  Page. 

Midland  Terminal.     See  Cripple  Creek  Central.      18 

Midland  Valley 23 

Mineral  Point  A  Northern 23 

Mineral  Range.     See  Canadian  Pacific 5  and  31 

Minneapolis  ft  Rainy  River 23 

Minneapolis  A   St   Louis 23  and  31 

Minneapolis  St  P  A  S  S  M.     See  Can  Pac... 5  and  31 

Minnesota  A  International.     See  Northern  Pac 25 

Mississippi    Central 23  and  31 

Mississippi  River  A  Bonne  Terre 23 

Missouri  A   Louisiana I. .11.123 

Missouri  A  North  Arkansas III. .23 

Missouri  Kansas  A  Texas  System "..23  and  31 

Missouri  Oklahoma  ft  Gulf 23 

Missouri  Oklahoma  ft  Gulf  of  Texas ""23 

Missouri   Pacific 7  and31 

Missouri  Southern 23 

Mobile  A  Ohio.     See  Southern IIII   "l2 

Monongahela.     See   Pennsylvania I ..II  9 

Monongahela    Connecting *24 

Montana  Wyoming  A  Southern "24 

Montour .24 

Montpelier  A  Wells  River .  "24 

Morgan's  La  A  Tex  RR  A  SS  Co.  See  Sou  Pac.. 1 13 
Munlsing  Marquette  A  Southeastern 24 

fashvllle  Chatt  A  St  Louis.     See  Atlantic  Coast     4 

I  at  chez  Columbia  A  Mobile 24 

Nevada-California-Oregon 24and31 

Nevada  County  Narrow  Gauge 24 

Nevada  Northern IIIIIII24 

New  Iberia  A  Northern ..  24 

New  Jersey  A  New  York.     See  Erie "I  "•  6 

New    Orleans   ft    North    Eastern.     See    Alabama 

New  Orleans  ft  Texas  Pacific  Junction 15 

New  Orleans  Great  Northern .       24 

New  Orleans  Mobile  ft  Chicago _  24 

New  Orleans  Natalbany  ft  Natchez  I  24 

New  Orleans  Southern  A  Grand  Isle 24 

New  Orleans  Texas  A  Mexico.     SeeStLftSF*.    11 

New  York  A  Pennsylvania .  24 

New  York  Central  ft  Hudson  River.  ..V.V.7  and31 
New  York  Chicago  ft  St  L.  See  N  Y  Cent.8  and  31 
New  York  New  Haven  A  Hartford  9 

N  Y  Ontario  A  West.  See  N  Y  N  H  A  n"."o"and"31 
N  Y  Philadelphia  A  Norfolk.  See  Penn. ..9  and  32 
N  Y  Susquehanna  A  Western.       See  Erie  6 

Newburgh  A  South  Shore.     See  U  S  Steel   "  14 

Newport  A  Richford.     See  Canadian  Pacific  5 

Norfolk  A  Portsmouth  Belt  Line .    .  24 

Nort'olkA  Western 24  and3l 

Norfolk  Southern 24  and  31 

North  A  South  Carolina .___,  24 

Northampton  A  Bath "III"  24 

Northeast  Pennsylvania.     See  Reading  H 

Northern  Alabama.     See  Southern 12 

Northern  Central.     See  Pennsylvania 9*  and"  32 

Northern  Pacific 25 

Northwestern   Pacific II  24 

Northwestern  RR  of  South  Caro.  See~Atf  Coast"  4 
Norwood  A  St  Lawrence 25 

Oahu  Railway  A  Land  Co 29 

hio  River  A  Western _"  25 

O klah oma  C entral IIII  25 

Orange  A  Northwestern.  See  St  Ua"  San" Fran  12 
Oregon  Short  Line.  See  Union  Pacific  "  13 
Oregon  Trunk.  See  Spokane  Portl  &  Seattle  ""27 
Oregon- Washington  RR  A  Nav.  See  Union  Pac  13 
Ouachita  ft  Northwestern 25 

Pacific  ft  Idaho  Northern 25 
acific  Coast  Co 31 

Pacific  Railway  A  Navigation 25 

Paris  A  Great  Northern.     See  St  L  A  San  Fran 11 

Paris  ft  Mount  Pleasant 25 

Pecos  A  Northern  Texas.     Set  Atchison 3 

Pennsylvania  System  (Eastern  Lines) 9  and  32 

Pennsylvania  System  (Western  Lines) 10  and  32 

Pennsylvania    Railroad 9  and  31 

Pennsylvania  Company.     See  Penn 10  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 9 

Peoria  ft  Eastern.     See  N  Y  Central 8  and  31 

Peoria  A  Pekin  Union 25 

Peoria  Railway  Terminal 25 

Pere  Marquette 25 

Perkiomen.     See   Reading 11 

Philadelphia  A  Reading.     See  Reading 11  and  32 

Phila  Bait  A  Washington.     See  Penn 9  and  32 

Philadelphia  Newtown  ft  N  Y.     See  Reading ll 

Pierre  Rapid  City  A  Northwest.  See  Ch  A  N  W. .  5 
Pittsburgh  ft  Lake  Erie.     See  N  Y  Central.8  and  31 

Pittsburgh  Allegheny  A  McKees  Rocks 25 

Pittsburgh  Chartlers  ft  Youghiogheny.     See  Penn.  10 

Pitts  Cin  Chic  &  St  L.      See   Penn 10and32 

Pittsburgh  Shawmut  ft  Northern 25 

Pontiac  Oxford  A  Northern.     See  Grand  Trunk..   7 

Port  Reading.     See  Reading 11 

Portland  Terminal.     See  Boston  A  Maine 4 

Potato  Creek 25 

Prescott  A  Northwestern 25 

Pullman  Railroad  Co 25 

Quanah  Acme  A  Pacific 25 
uincy  Omaha  ft  Kansas  City.     See  O  B  ft  Q...17 

Railway  Transfer  of  Minneapolis.    See  M  ft  St  L.23 
aleigh  Charlotte  A  Southern 25 

Raritan    River 25 

Ray  A  Gila  Valley 25 

Reading  System 10  and  11 

Reading  Company 32 

Reading  A  Columbia.     See  Reading 11 

Reynoldsville  A  Falls  Creek.. 26 

Richmond- WTashington    System 26 

Richmond  Fred  A  Potomac.     See  Rich- Wash 26 

Rio  GrandeA  Eagle  Pass 26 

Rio  Grande  A  El  Paso.     See  Atchison 3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.     See  Den  A  Rio  Gr  6  and  32 

Rock  Island  System 26  and  32 

Rock  Island  Southern  Railway 26 

Rutland.     See  New  York  Central 8  and  32 

St  Clair  Terminal.     See  U  8  Steel 14 
St  Clair  Tunnel.     See  Grand  Trunk 7 

St  Johnsbury  ft  I,ako  Champlaln.   See  Bos  A  Me..   4 

St  Joseph  A  Grand  Island.     Set  Union  Pacific 14 

St  LoufsA  Hannibal 26 

St  Louis  A  O'Fallon... .26 

St  Louis  A  San  Francisco ..11  and  32 

St  Louis  Brownsv  A  Mex.     See  St  L  ft  S  F 12 

St  Louis  Iron  Mtn  4  South.     See  Mo  Pac. 7  and  32 
St  Louis  Merchants'  Bridge  A  Terminal.     See  Ter- 
minal Association  of  St  Louis 27 

St  Louis  Rocky  Mtn  A  Pacific .26  and  32 

St  Louis  San  Fran  A  Texas.     See  St  L&  S  F 11 

St  Louis   Southwestern.    1,2  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  8  W..12 

St  Louis  Transfor 26 

St  Louis  Troy  ft  Eastern .26 

St  Paul  ft  Kansas  City  Short  Line.     See  Rock  I*l__>6 
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St  Paul  Bridge  ft  Terminal 26 

Salem  Falls  City  &  Western 26 

Salt  Lake  *  Los  Angeles 26 

San  Antonio  ft  Aramas  Pass 26 

San  Antonio  Uvalde  A  Gulf 26 

San  Dingo  ft  Southeastern 25 

San  Pedro  Loe  Angeles  ft  Sail)  Lake 26 

Sandy  Ktver  &  Iiangeley  Lakes.  See  Bos  &  Maine.   5 

Seaboard  Air  Line 27 

Shannon- Arizona 27 

Sierra  Railway  of  California ...27 

South  Buffalo 27 

South  Carolina  Western 27 

South  Dakota  Central 27 

South   Georgia... 27 

Southern  Hallway 12 

Southern  Kansas  Ky  of  Texas.     See  Atchison 3 

Southern  Pacific 13  and  32 

Southern  Railway  In  Mississippi.     See  Southern..  12 

Southern  Utah    27 

Spokane   International 27 

Spokane  Portland  ft  Seattle 27 

Standard  &   Hernando 27 

Stanley  Merrill  *  Phillips 27 

Staten  Island.     See  Baltimore  &  Ohio .  4 

Staten  Island  Rapid  Transit.      See  Bait  &  Ohio...  4 

Sullivan  County.     See  Boston  &  Maine 5 

Sumpter  Valley _ 27 

Sunset . 27 

Susquehanna  &  Now  York 27 

Susquehanna  Bloomsburg  ft  Berwick.     See  Penn.-lO 
Sussex.     See  Delaware  Lackawanna  ft  Western 18 

Tacoma  Eastern.     See  Chic  Mllw  &  St  Paul 6 
alluiah  Falls.     See  Southern... 12 

Tampa  Northern 27 


Name —  Page. 

Tennessoo  Alabama  ft  Georgia 27 

Tennessee  Con tral 27 

Terminal  Railroad  Association  of  St  Louis 27 

Texas  ft  Gulf.     See  Atchison 3 

Texas  ft  New  Orleans.     See  Houthorn  Pacific 13 

Texas  &  Pacific. ..28 

Texas  City  Terminal 38 

Texas  M ox ican 28 

Texas  Midland . 28 

Texas  Oklahoma  ft  Eastern 28 

Tldcwator  &  Western... 28 

Tlonost a  Valley 28 

Toledo  *  Ohio  Central.     See  N  Y  Central. .8  on 

Toledo  Peoria  ft  Western.      See  Penn 10  and  32 

Toledo  Saginaw  ft  Muskogon.     See  Grand  Trunk.   7 

Toledo  St  Louis  ft  Western ..28 

Toledo  Terminal 28 

Tonopah  ft  Onldfleld. 28 

Tonnpah  ft  Tidewater 28 

Tooele  Valley 28 

Tremont  ft  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern 6 

Uintah 28 
Ister  ft  Delaware 28 

Union  RR  (of  Pennsylvania).     See  U  S  Steel 14 

Union  Ky  tot"  Memphis) 28 

Uni  in  FYel  tee  N  Y  N  H  &  Hartford 9 

Union    Pacific 13  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania..  10 

Union  Stock  Yards  Co.  of  Omaha,  Ltd 28 

United  Slates  Steel  Corporation 14 

United  Verde  &  Pacific. 28 

Vandalia.     See  Pennsylvania.. 10  and  32 
ermont  Valloy.     See  Boston  &  Maine 5 

Vlcksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jot.  15 


Name —  Page. 

Victoria  Fisher  ft  Wostem 29 

Virginia  &  Carolina  Southern 29 

Virginia  ft  Southwestern.      See  Southern  I  : 

\  ii    i nia  ft  Truckoe 29* 

Virginia-Carolina 

Virginian 29  and  .}.! 

Wabash  ..". 14 
abash  Chester  ft  Wostem 29 

Wabash  Pittsburgh  Terminal.     See  Wabash 14 

Wad  ley  Southern.     See  Central  of  Georgia 16 

Washington  Idaho  ft  Montana 29 

Washington  Southern.     See  Richmond-Wash 2ff 

Wayneshurg  ft  Washington.      .See  Pennsylvania..  10 
Weatberford  Mineral  Wells  &  N  W.  Sue  Tex  ft  P..2H 

West  Jersey  ft  Soashore.     See  Penn 10  an 

WosL  Side  Bolt.     See  Wabash 14 

Western   Allegheny 29 

Western   Maryland 29 

Western  Paelfic.      .See  Denver  &  Rio  Grande 6 

Western  Railway  o  f  Alabama ..29 

Wheeling  ft  Lake  ISrlo.     Set  Wabash. _ 14 

Wichita  Valley.     See  Colorado  &  Southern 6 

Wllkos-Barre  ft  Eastern.     See  Erie 6 

Williamsport  ft  North  Branch 29 

Winston-Salem    Southbound .  _  .1 2S 

Wisconsin  ft  Michigan 29 

Wrlghtsvllleft  Tennllle.     See  Central  of  Georgia.  .16 
Wyoming  ft  Northwestern.     See  Chic  ft  N  W. 5 

Yazoo  ft  Mississippi  Valley 29 
osemi te    Valley 29 

Youngstown  ft  Ohio  River 29 

^lanosvllle  ft  Western.     See  N  Y  Central 8 


INTER-STATE   COMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System 

—Month  of  September Jul//  1  to 

1913.  1912.             1913. 

Atchison  Topeka  &  Santa  Fe         $  $                   $ 

Freight  revenue 5,451,704  5,634,025  15,706,991 

Passenger  revenue 2,107,127  2,100,821     6,532,545 

Total,  Including  other  revenue..  8,147,733  8,352,053  23,983,256 

Expenses— Maintenance  of  way...   1,177,184  1,451,246     3,705,556 

Maintenance  of  equipment 1,380,851  1,206,074     4.234,053 

Traffic  expenses 177,419  159,874         514,903 

Transportation  expenses.. 2,199,280  2.318,017     6,559,562 

,  Total,  including  general 5,119,751  5,313,932   15,560,758 

Net  from  railroad "13, 027, 981  3,038.120     8,422,497 

Outside  operations,  net 

Total  net  revenue 3,027,981  3,038,120     8,422,497 

Taxes 376,189  341,721     1,127,076 

Final  net 2,651,792  2,696,399     7,295,421 

Miles  of  road  operated 8,356  8,202 

Grand  Canyon 

Freight  revenue 396  455             2,010 

Passenger  revenue 18,138  _      17,243  _      53,667 

Total,  including  other  revenue..         19,441  18,737           58,710 

Expenses— Maintenance  of  way 12,056  8,981           40,142 

Maintenance  of  equipment ,              851  1,677             2,384 

Traffic  expenses 253  243                679 

Transportation  expenses 9,386  _      10,866  _      32.410 

Total,  including  general 22,912  _      22,171  _       76,712 

Net  from  railroad. —3.471  —3,433      —18,001 

Outside  operations,  net 

Total  net  revenue — 3,471  —3,433      — 18,001 

Taxes 1,100  1,416             3,300 

Final  net —4,571  —4,850      —21,301 

Miles  of  road  operated 64  64 

Gulf  &  Inter-State  of  Texas 

Freight  revenue 12,702  13,151           33,459 

Passenger  revenue 8,013  9,026  _      31,616 

Total,  including  other  revenue..         24,525  27,381  ~       75.691 

Expenses — Maintenance  of  way 5,711  3,689           16,080 

Maintenance  of  equipment 3,944  5,939           16,565 

Traffic  expenses 197  290                826 

Transportation  expenses 12,930  _      13,064           37,745 

Total,  including  general 23,561  323,599  _      73,564 

Net  from  ra"  road —          963  ~        3,781  ~~        2,126 

Outside  operations,  net 

Total  net  revenue 963  """""    3,781             2,126 

Taxes.. 887  666  2,504 

Final  net 75  3,114            —377 

Miles  of  road  operated 71  71 

Gulf  Colorado  &  Santa  Fe 

Freight  revenue 872.599  887,117     2,429,961 

Passenger  revenue 251,468  266,551         869.930 

Total,  including  other  revenue..   1,192,823  1,214,720     3,496,564 

Expenses — Maintenance  of  way...       185,615  152,759         612,798 

Maintenance  of  equipment 184,300  156,681         559,660 

Traffic  expenses 26,420  21,447           78,419 

Transportation  expenses 422,734  391,460     1,270,031 

Total,  including  general 850,216  751,177     2,614,963 

Net  from  railroad 342,607  463,543         881,601 

Outsideoperations.net 

Total  net  revenue 342.607  463,543  '      881,601 

Taxes 55,681  40,435         153,424 

Final  net 286,926  423,108         728,176 

Miles  of  road  operated 1,595  1,596 

Pecos  &  Northern  Texas 

Freight  revenue 156,255  165,336        428,864 

Passenger  revenue 41,237  _      44,547         132,721 

Total,  including  other  revenue..       208,31)7  220,377         594,137 

Expenses — Maintenance  of  way 27,253  28,435           73,795 

Maintenance  of  equipment 33,357  36,058         111,649 

Traffic  expenses 3,312  3,843           10,422 

Transportation  expenses 64,825  64,539         179.624 

Total,  including  general 134,380  139,144         394,346 

Net  from  railroad 73,926  81,232         199,790 

Outside  operations,  net 

Total  net  revenue 73,926  81,232  '      199,790 

Taxes 7,821  5,625           21,319 

Final  net. 66,105  75,607        178,471 

Miles  of  road  operated 481  478 
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2,264,754 
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3,282,518 
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450,152 

69,246 

1,114.061 

2,195,850 
1,086,668 


1,086,608 
121,306 
965,362 


451,393 
140,212 

621,365 
86,271 
124,276 
10,617 
185,951 
426,016 
195,310 


195,349 

16,876 

178,472 


—Month  of  September—  — -July  1  to  Sept.  30 — 

„,     „               .  1913.  1912.  1913.  1912. 

Rio  Grande  &  El  Paso  $  $  $  $ 

Freight  revenue  - 8,395  9,553  30,019  29,345 

Passenger  revenue 3,389  4.074  10,621  12.317 

Total,  including  other  revenue..  17,536  19,337~       59,395  57,791 

Expenses — Maintenance  of  way 2,034  2,377  5,613  9,290 

Maintenance  of  equipment 3,942  1,773  9,168  7,015 

Traffic  expenses 161  254  516  470 

Transportation  expenses 9,112  7,973  27,411  25,210 

Total,  including  general 16,022  _       13,135  _      45,001  44,225 

Net  from  railroad f"5~13  ~        6,202  14,393  13,565 

Outsideoperations.net 

Total  net  revenue 1,513  ~        6,202  14,393  13,565 

Taxes 760  764  2,282  2,294 

Final  net 752  5,437  12,111  11,271 

Miles  of  road  operated 20  20 

Southern  Kansas  Ry  of  Texas 

Freight  revenue 97,568  129,525  244,788  306,055 

Passenger  revenue 16^304  _       19,808  _      52,115  _      59,713 

Total,  including  other  revenue..  119,623  154,806  313,089  380,282 

Expenses — Maintenance  of  wav...  19,213  11,895  39,591  30,074 

Maintenance  of  equipment 19,457  21,411  53,198  70,316 

Traffic  expenses 2,039  2,267  6,394  6,640 

Transportation  expenses 35,809  38,897  97,811  108,911 

Total,  including  general 80,012  _      78,034  207,619  226,876 

Net  from  railroad 39,610  76,772  105,470  153,406 

Outside  operations,  net 

Total  net  revenue... 39,610  76,772  105,470  153,406 

Taxes 4,472  2,571  12,421  7,714 

Final  net 35,137  74,200  93,048  145,691' 

Miles  of  road  operated 179  124 

Texas  &  Gulf 

Freight  revenue 18,289  22,305  58,294  65,901 

Passenger  revenue 5,738  6,119  _       19,183  17,705 

Total   Including  other  revenue..  25,985  29,874  83,054  "      87,888 

Expenses — Maintenance  of  way 10,088  9,337  31,131  30,088 

Maintenance  of  equipment 2,156  2,569  8,265  10,287 

Traffic  expenses 284  292  890  863 

Transportation  expenses 9,613  9,227  _       26,964  27,385 

Total    including  general 23.616  22,840  _      71,594  _      72,898 

Net  from  railroad 2~369  ~        7,033  11,460  14,990 

Outsideoperations.net 

Total  net  revenue 2,369  ~        7,033  11,460  14,990 

Taxes 940  850  2,580  _        2,550 

Final  net.. 1,429  6,183  8,880  12,440 

Miles  of  road  operated 126  126 

Total  of  roads  above — 

Freight  revenue 6,617,908  6,861,467  18,934,386  19,083,771 

Passenger  revenue-.. 2,451,414  2,468,189  7,702,398  7,530,092 

Total,  including  other  revenue..  9,755,973  10,037,285  28,663,896  28,652.293 

Expenses— Maintenance  of  way..  1,439,154  1,668,719  4,524,706  4,779,731 

Maintenance  of  equipment 1,628,858  1,432,182  4,994,942  4,749,639 

Traffic  expenses 210,085  188,510  613,049  563,873 

Transportation  expenses 2,763,689  2,854,043  8.231,558  8,196,706 

Total,  including  general 6.270.470  6,364,032  19,044,557  18,918,898 

Net  from  railroad "3,485,498  3,673,250  9,619,336  9,733,393 

Outside  operations,  net 

Total  net  revenue "3,485,498  3,673,250  9,619,336  9,733,393 

Taxes ..., 447,850  394,048  1,324,906  1,158,986 

Final  net 3,037,645  3,279,198  8,294,429  8,574,403 

Miles  of  road  operated 10,892  10,681  (See  this  road  on  p.  3».) 

Atlantic  Coast  Line  System 

Atlantic  Coast  Line 

Freight  revenue 1,788,589  1.634,111  4,832,609  4,803,791 

Passenger  revenue ^    667,987  652,170  2,048,087  2,029,624 

Total.  Including  other  revenue..  2,642,406  2,455,840  7,431,274  7,361.392 

Expenses— Maintenance  of  way...  432,337  429,232  1,284,470  1,182,804 

Maintenance  of  equipment 480,621  425,741  1.410,460  1,353,661 

Traffic  expenses ['45,510  43,299  145,282  134,224 

Transportation  expenses 968,796  932,243  2,912,436  2,843,249 

Total.  Including  general 2,032,586  1,905,253  6,044,605  5.735,745 

Net  from  railroad 609~"8"19  550,586  1,386,668  1,625,647 

Outside  operations,  net 

Total  net  revenue 609,819  550,586  1.386,668  1.625.647 

Taxes 132,000  125,000  396,000  375.000 

Final  net 477,819  425.586  990,668  1,250,647 

Miles  of  road  operated 4,617  4.608 


4  RAILWAY 

Atlantic  Coast  Line   System— Concluded. 

—Month  of  September—  — Julu  1  to  Sept.  30 — 

1913.             1912.  1913.  1912. 

Charleston  AWestern  Carolina         $                ,*.„„  „.*.  .,0  279  802 

Freight  revenue ^'Ifi?           3n'38?  99038  98883 

Passenger  revenue 30.561  30.381 ya.u.io   »».Bao 

Total,  including  other  revenue..       161.313         142,957  466,010  400,160 

Exoenses— Maintenance  of  way...         34,311           25.341  95.274  8S,89g 

T'amrexpens°e3eQUlPment Hi               Ufs           IS?  gig 

TraSponXn  eVpVns'es::.:::. 60:S74 53:042        180.500  163.979 

Total,  including  general 135,620         109,731         382.612  348,414 

Net  from  railroad 28.V               33.226          83.397"  51,746 

Outside  operations,  net 

t  Total  netrevenue.............         28,092  "      83,226  _JJgg  51.746 

Final  net 23  28.226  68,397     ^36.746 

Miles  of  road  operated -  310  340 

Columbia  Newberry  &  Laurens 

Freight  revenue 17.314           14.|  47.958  37.479 

Passenger  revenue 8.                    8.844  25.324  29.1.6 

Total,  including  other  revenue..  77-33i 

Expenses— Maintenance  of  way—                 7)8             2.891  1§.  ■}!-•>  12'2"9 

Maintenance  of  equipment 2,513             3,672  8.635  8,^04 

Traffic  expenses  . - 332                259  9 18  <J8 

Transportation  expenses 9,425             6.436  27,363  24,791 

Total,  including  general __20:965  15^354  63^312  53,417 

Net  from  railroad.. '          O09             97608  "       14.119  17,273 

Outside  operations , "''''  ~~    ,-■  ...  ,,vo 

Total  net  revenue 6.809            9,608  14.119  1/.278 

^;rne"t":::::::::::::::::::: — «     535  -  ujw  -  14.226 

Miles  of  road  operated ---  '°  '  J 

Georgia  1Q7  417        157,351        479,047        456,453 

Freight  revenue      76x88           79671         242  950         255.539 

Passenger  revenue .o.saa  1°'"'  \  „„    '       ■  — _..  ^.ttt 

Total,  including  other  revenue..  292,795        255,474         772.862         /6o,b06 

Expenses— Maintenance  of  way—  2b. o.  8           3S,<26         {"-•/"i         141309 

Maintenance  of  equipment 49.250          43.858         137.225         144  3  9 

Traffic  expenses.- ,JP/2§?  100'k  3         171  553         389  276 

Transportation  expenses _132^637  129.813  371 ,5 M        °™'*'° 

Total,  including  general 229.394  232,372        6,2.387   __690>62 

Net  from  railroad — 63301  1.101  "     100,474           74.744 

Outside  operations,  net ~~   '"■  _ ,  _     ■ 

^ju,  „'„««,«. -TCH     Ji.KJ      '°g:igt  _3M 

Louisville  &  Nashville  3  476,524  10,791.575  10,013,936 

p^enl4crlvenue --::::::::::::  fSS:^  1,1.52,121  3:630,346  3,445,300 

^...Including  other  revenue.. ^293, 543  ^OT  15,310,985  14.326.946 

Expends— Maintenance  of  way...       691.663         74o,420     2.ol>b,uso     &ffl'W% 

Maintenance  of  equipment l'°39.446        891./ 81     3,110.0ol     2,/U.bia 

Traffic  expenses iSI'lta     i  ^7?'ons     5  138101     4  612  0^6 

Transportation  expenses 1./39.538     l.oa.908     5.1d8,iUl     4,oiz,o-o 

Total,  including  general 3.683,562  ^41M72  11,383,831  10,310,391 

KS;^::::::::::1^         3S  Z^I  ^ 

Total  net  revenue... "X!  |     3.927.364  ^03J 

Finai"n"eV::::::::::::::::----T46o.74|  "xstct  3.475.539  3,573,630 

Miles  of  road  operated. 4,923  4.U6 

Louisville  Henderson  &  St  L  „..         17Q  5y9 

BSSSUfTSfc::::::::::::::    BM  _Jo$>2    fif:IM  _JoLso 

Total,  including  other  revenue..  124.026  110,345  352,772  306.473 
Expenses— Maintenance  of  way...        21,241  25.335  /0.385         »■ 

Maintenance  of  equipment 13.874  15,427  42.602  ?*•$$. 

Traffic  expenses 4,4-9  4,204  12.868  13,0-7 

Transportation  expenses 39,026  37, /67         111,14c-  ii^i.oua 

Total,  including  general 81.587  85.523        246,183  __260.688 

Net  from  railroad— 42,439  22         106  45.785 

Outsideoperations.net - 226  26  004  MM 

Total  net  revenue 42.000  ~  JS4.R19  ^7,192   ^|135 

Final  net -         39.065  21.849  96.392  37,135 

Miles  of  road  operated —  199  199 

Nashville  Chattanooga  &  St  L  „  „„  ,„n     9U9Rsr 

RYpk'hi   revenue  699,307         708,193     2,072.300     2,142,881 

ffi^e?Ie^uv::::::::::::::__2l2^75  _294j?j6  _85iJ09i    864,529 

Total,  including  other  revenue..  1.055,938  1.079.098  3,133,880  3,221,590 

Expenses-Ma  in.  .nance  of  way—  101.958  170.671  502.687  495.957 

Maintenance  of  equipment 100.218  107.410  643,323  600,32b 

Trafi ic  cxnenses  39,716  40,730  126,975  118,36^ 

Ti^omuSfexVe^e;:::::::   393:871  _ 389j46?  uimmo  1,106,224 

Total,  including  general _J  3,879     2^548^900     2,491.965 

SKS:oet::::::::::  8l§_?51!     ' 

Tair1  nc^!r?n,;!:::::::::::::_J^:::        III  JM     1 

Final  net 201.718         228,789         507.499         651.335 

Miles  of  road  operated.- 1.231  1,231 

Northwestern  ER  of  Sou  Caro 

Freight  revenue 8,201  7.335  13-2,51  13>3?1 

Passenger  revenue 2 . 50?  _      2.1 55 6.977  7,405 

tal.  including  other  revenue..        11.446  22,326 

Exj                 laintcnanceof  way...           1,354  1,141  g-212  oiqu 

ucc  of  equipment 531  591  ^-p^/  2,138 

Tral                      es 65  51  .229  /O 

Transportation  expenses 2.538  2.760  7,399  ? 

Total,  Including  general _      5.150  5.  18.6 

Net  irom  railroad 6,2  J6 

Outside  operations,  net 

0  not  revenue 6,2  4..r>  3,2  1.740 

Taxes 300 300  900  

J  net 4,2  2,326  840 

Miles  of  road  operated 71  71 

Baltimore  &  Ohio  System 

Baltimore  &  Ohio  _      _„„ 

Freight  revenue 7.135,703     6,757,033  21,149,011    19,726 

Pass-  nue 1 

Total,  including  other  revenue—  9,1 

Expenses— Maintenance  of  way— .  1.  1.102     3.070.136     3.0 

•  of  equipment 1.604.170     1.654  ,374,219      ' 

Trail i<- expenses 198.673         101.3(H)         586.179         494.907 

Transportation  expenses -  3.. 

Total,  including  general 6.453.249     6.13  993.026 

Net  from  railroad 27744.603  27631. Mil  ,8.180,1    0  7.     U.105 

Outsldeoporations.net _-                            r,068  — 214,444  —235 

Total  net  revenue 2.676.32]  2,554,735  8.271,74  >5.636 

Taxes - ?  794,  i  10.013 

Final  net 2.407.126  2.313,846  7,477.008  0,905,022 

M  lies  of  road  operated 1,156  4,455 


EARNINGS 


[Vol.  xcvii. 


— Month  of  September — 
1913.  1912. 

B  &  O  Chicago  Terminal  $  $*" 

Freight  revenue 

Passenger  revenue 782  2,222 

Total,  including  other  revenue..       152.830         152,386 

Expenses — Maintenance  of  way 20,270  20,628 

Maintenance  of  equipment 22.321  23,140 

Traffic  expenses 736  775 

Transportation  expenses 64.049  63.595 

Total,  including  general 112.489         113.109 

Net  from  railroad —         40.341  39.276 

Outside  operations,  net 896  

Total  net  revenue 41.237  40. 

Taxes 16.051  19.115 

Final  net 25,185  21,115 

Miles  of  road  operated 77  77 

Cincinnati  Hamilton  &  Dayt 

Freight  revenue 661,920  682,709 

Passenger  revenue 108,803  100,928 

Total,  including  other  revenue..      930.970  93: 

Expenses — Maintenance  of  way 156,343  100,957 

Maintenance  of  equipment 145,007  158,834 

Traffic  expenses 25.588 

Transportation  expenses 412.788  343,830 

Total,  including  general 759,854  642. 590 

Net  from  railroad 171,115        29 

Outsideoperations.net 

Total  net  revenue 171,115         295,277 

Taxes 34J12 33,112 

Final  net 136.403         262,164 

Miles  of  road  operated 1,014  1,014 

Staten  Island 

Freight  revenue 2,837  2,523 

Passenger  revenue 22,813  _       19,502. 

Total,  including  other  revenue..  26,772  22,971 

Expenses — Maintenance  of  way 1,945  2,475 

Maintenance  of  equipment 2,881  2,866 

Traffic  expenses 510  404 

Transportation  expenses 12,913  12,409 

Total,  including  general 19.238  ~  19.382 

Net  from  railroad 77533  ~        3,588 

Outside  operations,  net 5,373  4 ,804 

Total  net  revenue 12,907  8,393 

Taxes 1,000  1.000 

Final  net 11,907  7,303 

Miles  of  road  operated 12  12 

Staten  Island  Rapid  Transit 

Freight  revenue 40,586  44.970 

Passenger  revenue 23.640 

Total,  including  other  revenue..  66.550  —      68.637 

Expenses — Maintenance  of  way 5.739           lO,803 

Maintenance  of  equipment 3,310            4,238 

Traffic  expenses 850                748 

Transportation  expenses 26.875      28.630 

Total ,  including  general 30                  47,291 

Net  from  railroad 2772o9  ~~ 

Outside  operations,  net 17,764  _      20,452 

Total  net  revenue.- 45.024  41.799 

Taxes 5,000  5.000 

Final  net 40,024  36.779 

Miles  of  road  operated 10  10 

Boston  &  Maine  System 

Boston  &  Maine 

Freight  revenue 2,370,188     2.373,792 

Passenger  revenue  - 1,059,081     1,702.065 

Total,  including  other  revenue..  4,344.015    4 

Expenses— Maintenance  of  way 713,600        503 

Maintenance  of  equipment 673,116        60: 

Traffic  expenses 44,898  37.320 

Transportation  expenses 1.847.387      1 

Total,  including  general 3.375, 174 

Net  from  railroad 9687" 

Outsideoperations.net 798  _      16,831 

Total  net  revenue 984.340  _1 

Taxes 154.520 17: 

Final  net  - S29.8i9     1.15 

Miles  of  road  operated 2,251  2,244 

Maine  Central 

Freight  revenue 616.303         574.992 

Passenger  revenue 386.517 400 

Total,  including  other  revenue..  1,009,774     1,03, 

Expenses — Maintenance  of  way 183,758         176 

Maintenance  of  equipment 150,071         124,427 

Traffic  expenses  .- - 9,023           12 

Transportation  expenses 380,486  351.1  til 

Total    including  general _  689.615 

Net.  from  railroad 313.813         540 

Outsidooperations.net 1,134  1.702 

Total  netrevenue 31  1,9  .033 

Taxes 47.0 

Final  net 267.850        305.03b 

Miles  of  road  operated 1,206  1.204 

Portland  Terminal 

Freight  revenue 3,301  1,314 

PaSS<  nue U>9  18 1 

Total,  including  other  revenue..  08 

Expenses — Maintenance  of  way 1. 1 

Mainti  nance  ol  equipment 26  450 

Traffic  expenses 12 

Transportation  expenses 2,515 

Total,  including  general _       1.030  '  3.706 

Net  from  railroad 1.878 

Outside  operations,  net 7,325  : 

Total  netrevenue 12,203 

Taxes 3.681 

Final  net - 8  3,029 

Miles  of  road  operated 31  31 

St  Johnsbury  &  Lake  Champ — Month   of  August — 

Freight  revenue 22,957 

Passeo  nue 11.480  11.841 

Total,  including  other  revenue..  38,183  34.823 

Expenses — -Maintenance  of  way 9.557  12,402 

.intcnauco  of  equipment Cr.  126  115 

Traffic  expenses 183  158 

Transportatl  a  expenses 15,624  16,414 

Total,  including  general 25,794  28.661 

Net  from  railroad.. _~~     12,389  6,161 

Outside  operatlons.net —-  — 

Total  net  revenue 12.389  6.161 

Taxes — -_      1,400 500 

Final  net 10.989  5,661 

Miles  of  road  operated 97  97 


-July  1  to  Sept.  30— 
1913.  1912. 
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Boston  &  Maine  System — Concluded. 

—Month  of  September—  — July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

Sandy  River  &  Rangeley  Lake         $  $  $  $ 

Freight   revenue 9.161  7.884  24.623  28.138 

Passenger   revenue 5,105  6  II.  16 

Total,  including  othor  revenue..         15,421  ~       14,718  13.311  13,931 

Expenses — Maintenance  of  way...           4.30.r>  3,623  11,815  12,229 

Maintenance  of  equipment 1,201  1,432  4,669 

Traffic  oxpenses 179  306  634 

Transportation  exponses 5.3  19  \  16,658 

Total,  including  general 11.33s  10,327  "       31,502  33. 905 

Net  from  railroad 4,0X2  4.385  ~        8,748"       10,020 

Outside  operations,  net __-.  

Total  not  revenue 4.0  4.385  8.748  10,020 

Taxes... 165  125  495  375 

Final    net 3,917'  4,260  8.253  9,651 

Miles  of  road  operated l05  101 

Sullivan  County 

Freight  revenue... 29.007  28,244  89,494  89,028 

Passenger  revenue 22,251  _      21,698  61.545  59,037 

Total,  Including  other  revenue..        53,541  52,185  157.016  "154,803 

Expenses— Maintenance  of  way...         22,200  5,933  39.493  14,651 

Maintenance  of  equipment 7,864  4,540  23,125  15,251 

Traffic   expenses.. 169  157  486 

Transportation  oxpenses 19,599 20.845  56.843  62.198 

Total,  including  general 50,392  31,785  "_  12 1.031  93.10  1 

Net  from  railroad 37149  20,399  36,615  "      61,339 

Outside  operations.net 

Total  net  revenue "~      3.149  .     20,399  367615  61,339 

Taxes 1,500  2,000  4,500  __   I 

Final    net 1,649  18,399  32.115  55,339 

Miles  of  road  operated 26  26 

Vermont   Valley 

Freight   revenue.. 27,534  28,277  81.351  88,725 

Passenger   revenue. 22,371       21,551  60.203  58,123 

Total,  including  other  revenue..         52,189  51,994  147,929  153,525 

Expenses — Maintenance  of  way...         22,159  8,835  48,964  19,212 

Maintenance  of  equipment 5,540  5,336  16,3,89  17,957 

Traffic   expenses 157  153  442 

Transportation  expenses 18,340  20,118  53,507 

Total,  including  general 46,902  35,074  120.499  _       97,690 

Net  from  railroad .           57286  167920  27,429  " 

Outside  operations,  net 

Total  net  revenue 5,286  16,920  27,429  55,834 

Taxes 3,400  1.600  _       10,200  4,800 

Final    net 1,886  15,320  17,229  51,034 

Miles  of  road  operated 24  24 

Canadian  Pacific  Lines  in  United  States 

Canadian  Pac  Lines  (in  Maine) 

Freight    revenue 52,712  46,595  135,285  124,545 

Passenger   revenue 23.063  _      23,395  _      73,592  _      66.406 

Total,  including  othor  revenue..         85,759  77,015  234.880  213,398 

Expenses — Maintenance  of  way...         34,600  36,120  111,829  116.011 

Maintenance  of  equipment 16,144  10,419  44,891  32,021 

Traffic  expenses 5,800  5,523  18,871  16.873 

Transportation  expenses 38.470  33,777  108,012 96,397 

Total,  including  general 100,479  90,173  298,540  274.371.8 

Net  from  railroad — 14,720  — 13,158  —63,659  —60,990 

Outsideoperations.net 

Total   net   revenue —14,720  —13,158  —63,659  —60,990 

Taxes 11,000  _      10,000  33,000  30,000 

Final   net —25,720  —23,158  —96,6.59  —90,990 

Miles  of  road  operated.. 233  233 

Duluth  South  Shore  &  Atlan 

Freight    revenue 175,599  180,055  555,769  580,629 

Passenger   revenue 112,625  96,763  351,275  299,933 

Total,  including  other  revenue..  •    310,625  289,359  977,335  923,383 

Expenses — Maintenance  of  way. . .       110,866  74,458  268,615  209,753 

Maintenance  of  equipment 34,962  34,163  108,524  98,048 

Traffic  expenses ...           9,703  7,976  26,422  28,138 

Transportation  expenses 109.164  102,493  333,627   322,152 

Total,  including  general......       275.646  227,568  773,374  689,907 

Net  from  railroad 34/  61,790  203,960  2337476 

Outside  operations,  net 2.302  1,594  7,495  5,412 

Total  net  revenue 377280  63,385  211,455  238,888 

Taxes 18,000  18,000  54.000  54,000 

Final   net 19,280  45,385  157,455  184,888 

Miles  of  road  operated 627  625  (See  this  road  on  p.  30.) 

Mineral  Range 

Freight    revenue... 17,034  60,317  78,382  187,769 

Passsenger  revenue 3,216  4,449  _       12,701  13,930 

Total,  including  other  revenue..         22,669  66,660  100,025  209,418 

Expenses — Maintenance  of  way...           8,050  10,171  27,520  45,020 

Maintenance  of  equipment 5,035  9,974  9,883  30,973 

Traffic  expenses 489  465  1,313  1,308 

Transportation  expenses 14,713  28,747  _       53,285  90,579 

Total,  including  general 29,981  51,387  108,650  174,395 

Net  from  railroad ^77312  157272  —8,624  35,022 

Outside  operations,  net _      

Total  net  revenue —  7,312  15,272  —  8,624  35,022 

Taxes 3,000  3,200  9,000  6,600 

Final   net — 107312  12,072  —17,624  25,422 

Miles  of  road  operated 124  127  (See  this  road  on  p.  31.) 

Minn  St  P  &  Sault  Ste  Marie 

Freight   revenue 1,982,960  2,046,138  5,462,150  5,266,669 

Passenger   revenue 696,696  633,299  2,104,956  1.912,179 

Total,  including  other  revenue..  2,828,179  2.823,205"  8,023,661  7,592,002 

Expenses — Maintenance  of  way...       340,905  323,953  1,134,240  1,003,302 

Maintenance  of  equipment 410,085  280,870  1,214,089  901,168 

Traffic  expenses.. 57,049  60,639  171,617  165,787 

Transportation  expenses 823,785  769,628  2,419.532  2,191,988 

Total,  including  general 1,688,027  1,483,049  5,098,691  4,405,356 

Net  from  railroad 1,140,151.  1,340,155  "279247969  "3,186.646 

Outside  operations,  net 29,086  _      25,567  _      76,627  _      68.362 

Total  net  revenue 1,169,238  1,365,722  2,997,597  3,255,008 

Taxes. 129,757  128.385  367,896   329.761 

Final   net 1,039.481  1,237,337  2,629,700  2,925,246 

Miles  of  road  operated 3,976  3,976  (See  this  road  on  p,  31) 

Newport  &  Richford 

Freight    revenue... 8,940  9,762  24,120  30,981 

Passenger   revenue 6,230  6,981  21,085  20,572 

Total,  including  other  revenue..         17,455  18,358  52,074  56,829 

Expenses — Maintenance  of  way 8,752  7,322  25,183  16,163 

Maintenance  of  equipment 1,874  1,301  5,328  4,177 

.     Traffic  expenses 84  87  255  257 

Transportation  expenses. 13,268  _      12,946  44,320  _      37,732 

Total,  including  general 24,282  _      21,963  _      75,997  ~       59,186 

Net  from  railroad — 6,826  —3,604  — 23,923  — 2,356 

Outside  operations,  net 

Total  net  revenue — 6,826  '      — 3,604  — 23,923  — 2,356 

Taxes 1,100  700  3.300  2,100 

Final   net... —7,926  —4,304  —27,223  —4,456 

Miles  of  road  operated.... 21  21 


EARNINGS  5 

Chicago  &  North  Western  System 

—Month  of  September—  — July  1  to  Sept.  30— 

in:               L912.  1913.  1912. 

Chicago  &  North  Western               S                   $  $  $  „„ 

Freight  revenue       6,123.042    4.991,226  14.687,581  13.733,322 

Passenger  revenue... 2.103.41              >.57l  6,336.714  o  .010.599 

Total,  Including  other  revenue..  7.863 .878     ,    ■  !2. 992. 535  21 

Maintenance  of  way...   1.120.323     1,038.622  3,834,375  3.039.170 

..r  equipment 1,098.278        990,762  3,210.308  2,968.013 

Traffic  expenses 116,231          100.289  371.730  317.264 

Transportation  expenses 2.707,327     2,710,518  8,070.077  7.815.793 

Total.  Including  general 5.181,018     4,967,230  15.90.8.867  14.54 

Not  from  railroad "2,6877851)     2, 700, OHO  7."  ,,127.758 

Outsidooperatlons.net 7.175           14.910  8.833  29.215 

Total  not  revenue 2,695.335     2,720.910  7,092,502  7.157,004 

Taxes 320,000         303.000  960.000  909,000 

Pinal   not "2,375,335     2,417,946  6,132,502  6,248,004 

Miles  of  road  operated 8.003  7,970  (See  this  road  on  p.  30) 

— Month  of  September July  1  to  Sept.  30 — 

113.            1912.  1913.  1912. 

Chic  St  Paul  Minn  &  Omaha          $                   $  $ 

Freight    revenue 1,061,822      1,034,811  2,777,795  2,658,580 

Passenger  revenue 505,901         510.035  1.568.643  I  .4  1 1 .930 

Total,  Including  other  revenue..  1,717,426     1,010.700  4,638,210  4,386.111 

Exponses— Maintenance  or  way...       314,440         257,007  902.811  697.009 

-m.  nance  or  equipment 181,773         191,931  563,006  5  -.1.377 

Traffic   oxpenses 28,925           22,527  88,80:)  .882 

Transportation  expenses _    587,753        590,981  1,077,217  1, Oil, 742 

Total,  including  general 1.152.885     1.095.240     3,338,533  3,076,021 

Not  from  railroad 564,540        55477520     1,299.677  1.310,090 

Outside  operations,  net 4,394  2.886  _       12.328  6,926 

Total  net  revenue 568,935        5577407  1.312,005  1,317.017 

Taxes 81,568           73,724  228,149  208 ,598 

Final   net 487,366        483,682  1,083.855  1,108,418 

Miles  of  road  operated 1,747             1,744  (See  this  road   on  p.  30) 

—Month  of  September July  1  to  Sept.  30— 

1913.             1912.  1913.  1912 

Pierre  Rapid  City  &  Northw             %                   $  $  $ 

Freight   revenue. 8,065             8,891  29,483  22,035 

Passenger   revenue 10,940 13,254  37,657 40,481 

Total,  including  other  revenue..         22,333           25,236  76,980  72,028 

Expenses — Maintenance  of  way...           7,872             6,512  27,617  20,090 

Maintenance  of  equipment 4,612             1,523  9,710  4,616 

Traffic  expenses 187                 142  511  464 

Transportation  expenses 10,093  _       10,042  30,172  30,398 

Total,  including  general 23,265  _       18,723  ~      69,511  "       57,072 

Net  from  railroad —931  ~         6,512  "        7,468  14.955 

Outside  operations,  net 

Total  not  revenue — 931             6,512  7,468  14,955 

Taxes 4,000 3,000  _      12,000  9,000 

Final   net —4.931             3,512  —4,531  5,955 

Miles  of  road  operated 165  165 

—Month  of  September July  1  to  Sept.  30 — 

1913.             1912.  1913.  1912. 

Wyoming  &  Northwestern               $                   $  $  $ 

Freight    revenue.. 36,574          30,803  88,095  70,164 

Passenger   revenue. 7,468             8,105  25,454  22,163 

Total,  including  other  revenue..         45,823          41,080  119,488"      99,031 

Expenses — Maintenance  of  way...           6,832             3.391  19,646  11,770 

Maintenance  of  equipment 3,398             2.787  9,757  8,354 

Traffic  expenses 394                336  1,024  1,025 

Transportation  expenses 9,892  _       10.327  25,754  24.205 

Total,  including  general 21,017  _       17,345  57,682  46,858 

Net  from  railroad 24,806           23,735  61,805  52,172 

Outside  operations,  net 

Total  net  revenue 24,806  '        23,735  "      61,805"      52,172 

Taxes 3,500             3,150  _      10,500  9,450 

Final   net 21,306           20,585  51,305  42,722 

Miles  of  road  operated 147  147 


Chicago  Milwaukee  &  St.  Paul 

— Month  of  September — 
1913.  1912. 

Chicago  Milwaukee  &  St  Paul         $  S 

Freight    revenue. 6,107,384     6,091,613 

Passenger   revenue.. 1,888,273     1,860,130 

Total,  including  other  revenue..  8,675,620  8,604,270 

Expenses — Maintenance  of  way 1,297,065  961,895 

Maintenance  of  equipment 1,282,022  1,063,322 

Traffic  expenses 165,376  166,457 

Transportation  expenses 2,896,139  2,975.706 

Total ,  including  general A  5,7757169  5,262,226 

Net  from  railroad : .."2,900,450     3,342,044 

Outside  operations,  net 46,167  _      36,374 

Total  net  revenue. 2,946,618     3,378,418 

Taxes 332,336        310,561 

Final   net... 2,614,281     3.067,856 

Miles  of  road  operated 9,690  9.592 

J — Month  of  September— 
1913.  1912. 

Bellingham  &  Northern  $  $ 

Freight    revenue. 21,687  16,625 

Passenger   revenue 8,073  8,085 

Total,  including  other  revenue..         31,804"  27,941 

Expenses — Maintenance  of  way 6,091  5,224 

Maintenance  of  equipment 2,654  2,795 

Traffic  expenses 135  251 

Transportation  expenses 8,975  7,430 

Total,  including  general ~~     19,085  ~  17,002 

Net  from  railroad 12,718  10,938 

Outside  operations,  net 

Total  net  revenue 12,718  10,938 

Taxes 2,417  1,788 

Final   net 10,301  9,150 

Miles  or  road  operated 63  63 

—Month  of  September— 
1913.  1912. 

Gallatin  Valley  $  $ 

Freight   revenue 7.403  11,029 

Passenger  revenue 2,341  2,933 

Total,  Including  other  revenue..  10,451  "  14,567 

Expenses — Maintenance  or  way 1,097  1,075 

Maintenance  or  equipment 499  463 

Traffic   expenses 60  82 

Transportation  expenses 5,461  5,304 

Total.  Including  general 7.478  ~         7,222 

Net  from  railroad 2.973  ~        7,344 

Outside  operations,  net — 63         

Total  net  revenue 2,909  7,344 

Taxes 640  520 

Final   net. 2,269  6.824 

Miles  of  road  operated 50  50 
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Chicago  Milwaukee  &  St.  Paul  System — Concluded. 

— Month  of  September—  — July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

Tacoma  Eastern                                    $  $  S  s 

freight    revenue 52,557  41,754  133,978  114.689 

Passenger   revenue 11.170  12,950  43,719  41.203 

Total.  Including  other  revenue..         66.926  58,263  186.367  165.103 

Expenses— Maintenance  of  way...         10.403  10.762  35,528  32,540 

Maintenance  of  equipment 8.499  6,891  39,173  21.537 

Trafric  expenses 1.351  515  2,139  4,371 

Transportation  expenses 21,802  _  "*  18.120  >r  65,269  52.267 

Total,  including  general 43.560  37.720  146.595  114.912 

Net  from  railroad 23,365  ~~  343  39.771  50.190 

Outfiideoperations.net 

Total  net  revenue 23.365"  20.543  39.771  M  50,190 

Taxes 2.850  2.695  8.550  8,086 

Pinal    net 20,515  t17,847  .    ,.31.221  "       42.103 

Miles  of  road  operated 92  .      _  92 

Colorado  &  Southern  System 

Colorado  &  Southern 

Freight    revenue 004,084  547.787  1,685.878  '  1,467 

Passenger   revenue 175,714  152 

Total.  Including  ottier  revenue..               261  747,340  2,367.415  2.089 

Expenses— Maintenance  of  way...       118.081  104,034  340.777  326.779 

Maintenance  of  equipment 189.486  169,942  541.568  471,670 

Traffic  expenses 10,249  10,389  ,774  34. 

Transportation  axpenses. 230,7!'  ,023  649.708  610.519 

Total.  Including  general 570,111  "  3.618  1,632,932  1.506,396 

Net  (•    m  railroad 251,150  ~  223,722  734,482  oV 

Outside  iperations,  net _— ~™  r   —347  — 3.843  — 1 

Total  net  revenue 250,372  223,374  730,639  581,901 

Taxes 30,67.-.  29,175  02,025  87.525 

Final    net 219,697  ^94,199  „  638,614  ^.494.376 

Miles  of  road  operated. 1,131  1.073 

Fort  Worth  &  Denver  City 

Freight    revenue.. 270,874  29S.915  769,712  769,614 

Passenger   revenue... 143,325  145.717  475,618  431,161 

Total,  Including  other  revenue..      434,804  468,041  1,307,554  1,263,774 

Expenses— Maintenance  of  way...         57,656  38,548  185,660  105,124 

Maintenance  of  equipment 83,587  79,718  254,295  212,783 

Traffic   expenses. 6,304  7.277  24,200  24.572 

Transportation  expenses 162,525  133.115  471,343  386 

Total,  including  general 324.962  17  979.149  771 

Net  from  railroad 109.842  ~  '  328,405  493 

Outside  operations,  net — 798  425  —2,365 —1.532 

Total  net  revenue 109,043  196,039  326,039  491,539 

Taxes 18,200  11.700  48,800 35,100 

Final    net... 90,843  184,339  277,239  456,439 

Miles  of  road  operated 454  454 

Wichita  Valley 

Freight    revenue 34,145  36,621  91,762  79,159 

Passenger   revenue 19,093  _  19,929  _      60,747  57,018 

Total,  including  other  revenue..         57,844  61.185  164,969  148,458 

Expenses— Maintenance  of  way...         11,799  8,309  34,511  22,238 

Maintenance  of  equipment 7,244  5,714  21,221  16,621 

Traffic   expenses 246  711  433  2.459 

Transportation  expenses. 18,736 18,500  53,324 49,539 

Total,  including  general 39.192  35,699  113.658 98,551 

Net  from  railroad.. 18.652  25,486  5TT3T0  497906 

Out6ideoperations.net __z^zzlz^  

Total  net  revenue 18,652  25,486  51,310  49,906 

Taxes 3^250  _  2,723  9,750  7\597 

Final    net 15.402  22.763  41.560  42,309 

Miles  of  road  operated 256  256 

Total  Company 

Freight    revenue 909,103  883,323  2,547,352  2,316.417 

Passenger   revenue... 338.132  318.244  1,100,507   976,484 

Total,  including  other  revenue..    1.313.909  1,276.566  3.839,938  3.501.866 

Expenses— Maintenance  of  way...       187.536  150,891  560.948  454.141 

Maintenance  of  equipment 280,317  255.374  817.084  701,074 

Traffic  expenses 16,799  18,377  61,407  61,099 

Transportation  expenses 411^966  369,638  1,174,375  1,046,937 

Total,  including  general 93£,265  831.744  2.725,739  2,375,649 

Net  from  railroad 379 ,644  —  444 .822  1.114.197  1.1 26.215 

Outsideoperations.net ___ — 1~>75  78  — 6.208  — 2,867 

Total  net  revenue 378,067  444.899  1,107,988  1.123,346 

Taxes 52.125  43,598  150.575  130.222 

Final    net 325,942  401,301  957,413  993,124 

Miles  of  road  operated 1,841  1,783  (See  this  road  on  p.  30) 

Trinity  &  Brazos  Valley 

Freight    revenue 170.659  213,959  424,005  7?  430,472 

Passenger    revenue _   47.294  _  52.494  163.209   159,177 

Total,  including  other  revenue..       226,104  274.008  609,420  613,037 

Expenses— Maintenance  of  way...         54,624  28,653  156,063  115.293 

Maintenance  of  equipment 30,571  35,093  105,318  89.7S6 

Traffic  expenses 10,035  10,066  31.951  30,676 

Transportation  expenses 101,734  98.423  290.726    259,226 

Total.  Including  general 208,994  183.398  618,950  ".731 

Net  from  railroad 17,110  90,609  —9.529  S7.306 

Outside  operat ions,  net 

Total  net  revenue ~      17.110  ^90,609  — 9,529  87,306 

Taxes 6,995  4325  11,995  12,625 

Final    net 10,115  85.981  —21,521  71,681 

Miles  of  road  operate! .           462  462 

Denver  &  Rio  Grande  System 

Denver  &  Rio  Grande 

Freight  rerenue-. 1,612,521  1,745,962  '.199,836  4,761,784 

Passenger   revenue... 626. 62S  573.633  1,822,778  1,637,166 

Total,  Including  other  revenue..   2,339,314  2,441,241  6, 623, 529  67713 

Exr»                 alnteoanceof  way...       365.017  327.901  1,325,747  1   108,826 

Maintenance  of  equipment. 384,323  381.315  1,170,708  i   165.965 

Traffic  expenses 46,069  62,780  134.785  714 

Transportation   expenses 660.869  726,668  1.877,930  2.023.319 

Total.lncludinggoner.il 1_509.113  1.515.331  4,669.192  4763 

Net  from  railroad S30.201  895,906  1,951.337  2,07 

Outsldeoper.itioris.net 3. 'SI  6.153  21,307  24,477 

Total  net  revenue 833,685  9027080  1. 975.615  2.102,419 

Taxes 97,000  75.000  272.600  220.000 

»,nlnal,  ""';-- 736. 6S5  827.060  1.703,0    i  2.119 

Miles  of  road  operated ,85  14  (See  this  road  on  p.  »0.) 

Boca  &  Loyalton 

Frohtlit     revenue 8,571  8,560  30  351 

Passenger   revenue 793  706  54,6 

Total,  including  other  reveni  38  27  i  34  832 

Expei    •          lalntenance  of  way    ..  ;i<;  §03  .5  578 

Maintenance  of  equipment                       438  !0  108  4  '12.7 

11  100 

Transportation  expeneot  3,176  >  2; 

Total.  Including  general..                    5.0  6,9  14.8 

Net  rrom  railroad..    ........      ..            4.7  2217  14.462 

Outside  operations,  net. . 

Total  n       revenue           .. 4.753  22  ]'.'5'  II    I6> 

Taxes 395  1,1 

Final    net 1.35s  •_'.!  n  13.306 

Miles  of  road  operated -.  15 


—Month  of  September—  — July  1  to  Sept. 3  0 — 

_.     _              .                                       1913.  1912.  1913.             1912. 

Bio  Grande  Southern                         I  fc  $                   S 

Freight    revenue 46,456  38.365  131,053         117,773 

Passenger   revenue. 11,653  10.816  _      35.893           31.367 

Total,  including  other  revenue..        61,851  52,945  177,725        160,456 

Expenses— Maintenance  of  way.. .         15,895  19,293  253           64,685 

Maintenance  of  equipment 4,267  3,110  13,929           10,811 

Traffic   expenses. 31  259  53                709 

Transportation  expenses 20,945  _      18,302  56,852  _      53.107 

Total,  including  general 43,825  44.469  122.301         135.671 

Net  from  railroad-.. 18.026  ~        8,476  .124  24.784 

Outside  operations,  net 

Total  net  revenue.-. 18,026"        87476  55.424  24,784 

Taxes. 3.000  2.800  8.800   8.400 

Final    net 15,026  5.676  46.1                 16.384 

Miles  of  road    operated 179  179  (See  thU  road  on  p.  32.) 

Freight    revenue.. 468.490  431.133  1.368.066     1.204.903 

Passenger  revenue 135.055  131.977  150.213         399 

Total ,  including  other  revenue- .      618.941  01     1.658,059 

Expenses—  Maintenance  of  way...       118,786  68,628  315.951         254.389 

Maintenance  of  equipment 59.215  174,136         137.406 

Traffic   expenses - 29,769  2S33 

Transportation  expenses 20j  579 

Total,  including  general 435.303  355.909  [          137.818 

Net  from  railroad 1    :./     7  227  520,241 

Outsideoperaiions.net — 1.744  S72            — 231 911 

Total  net  revenue 181,893  228  1.183 

Taxes.. 706  _      19.{  ''1  59.499 

Final   not 150.186  209.  182         461.683 

Mi le-  of  road  operated 933  933 

Erie  System 

Erie 

Freight    revenue. 3.421.319  3,100.003  10,213.982   10.293.581 

Passenger   revenue 886.197  64,183     2.816.027 

Total,  including  other  revenue--  "4,6!  ,612,148  14,241,135   11.141.584 

Expenses— Maintenance  of  way...       670.353  597.957  1,992,851      1.745,942 

.Maintenance  of  equipment 861  73' ,621  2.502,251      2.293,037 

Traffic   expenses 106.134  90.7S0  316,025         281.627 

Transportation  expenses 1.553,569  1.476,  .318 

Total,  including  general JJ7297\650  2  -75.152 

Net  from  railroad. >  .266,431 

Outsideoperations.net- — 38.774  —2.040  — 74.107                416 

Total  net  revenue 1,3122)57  1.627,752  4,44                5,266.848 

Taxes 162.364  138.546 439.'  115.639 

Final    net 1.149,692  1,489.205  4.004,286     4.851.208 

Miles  of  road  operated 1,987  1,988 

Chicago  &  Erie 

Freight    revenue -.      381,811  "    393,660  1,074.010     1,111,770 

Passenger   revenue 65,474  71,213  203.756         210,280 

Total,  including  other  revenue..       485,721  508,915  1,402,604     1,444,065 

Expenses— Maintenance  of  way-..       110,640  109,106  301,473         297,287 

Maintenance  of  equipment 118,624  92,880  335.297         291.387 

Traffic   expenses 20.151  20,338  63.:                62,755 

Transportation  expenses, 227,237  _  692.633         662,158 

Total,  including  general 488,578  461,087  1.431.962     1.345.655 

Net  from  railroad —2.856  47,828  —29                  98.410 

Outside  operations,  net — 5.543  — -3,784  — 14,925        — 3,727 

Total  net  revenue —8.399  44,043  —44,                 91.683 

Taxes 16.029  12,895  41.819           38.685 

Final    net —24.428  31,148  —86,101           55.998 

Mi  les  of  road  operated 269  269 

Total  Company 

Freight    revenue 3,803.130  3,793,663  11.287.992   11,405.351 

Passenger  revenue 951,671  _  3.026,307 

Total,  including  other  revenue--  5,134,202  5.121,063  15,643,739   15.585.649 

Expenses— Maintenance  of  way...       780.993  707,063  2,297.321     2,043.229 

Maintenance  of  equipment 984,995  824,501  2,837.548     2,584.424 

Traffic   expenses. - 126,285  111.118  379,779         344,382 

Transportation  expenses.. _l.7so.so6  1.705,470  5.2E                i, 966, 476 

Total,  including  general 18  J^.443^442  11,155,245  10,220,807 

Net  from  railroad 1,347,975  1,677,621  4,488749"?  "57364,841 

Outside  operations,  net — 44,317  —5,824  —.so. 032             3.311 

Total  net  revenue 1,303,658  1,671,795  4                     ..361.531 

Taxes 178.393  151,441  181                  151.324 

Final   net 1,125.264  1.520,353  3,918.185     4.907,206 

Miles  of  road  operated 2,256  2,257  (See  this  road  on  p.  30) 

New  Jersey  &  New  York 

Freight    revenue 152'  15.603  432                 is. 911 

Passenger   revenue 54.  53.487  _     179,625         172.830 

Total,  Including  other  revenue-.         73,251-       72,580  232,437         230,814 

Expenses — Maintenance  of  way 17. s,  7  10,568  336           34,645 

Maintenance  of  equipment 6,230  7,500  17.913           17.103 

Traffic  expenses 1,464  533  2.979             1.718 

Transportation  expenses 32  30.440  101.242           94 

Total,  including  general 50.0S9  151.2  12 

Net  from  railroad "            113  22,491  7". '72 

Outsideoperations.net --  

Total  not  revenue "    13.813  191  65          79,472 

Taxes _        12  1.7 

Final    net 10 

Miles  of  road  operated 47 

New  York  Susq  &  Western 

Freight    revenue - ISO, 617  163,484  196.615         17. 

Passenger    revenue 172  850          162,168 

Total.  Including  other  revenue-.      254.01  8,047        705.256 

Expenses-  Maintenance  of  way...        40.428  107.683 

Maintenance  of  equipment 31.791  25.919  97                 90.082 

Traffic    expense-      .            1.625  918 

Transportati                          100. sot  93.789  286,730 

Total.  Including  general 1S2.19S  162.169  502.406 

Net  from  railroad   71.-  187.(10-1         20: 

Outside  opera  1  ions,  net 1  >7  I  6,640         — 6.184 

Total  net  revenue... "      71.0R9  77  19' 

Taxes              13,970  17,648  19                    52,945 

Final    net --.         57.'  978  144,976         111.719 

Miles  of  road  operated                                  164  154 

Wilkas-Barre  <&  F.astorn 

Freight  revenue          60.  52,559  172,059         153,727 

Passenirer    revenue  113  1.619 

Total.  Including  other  revenue. .        I  155.717 

Expenses     Maintenance  of  w«                       161  9,461  33,565 

Maintenani f  equipment 7.012  2222s  1          22.250 

ficexpenses 117  291  1.052 

Transportation  expense* 2568 

Total.  Including  general..                13,.'  35,383  in               112,073 

Net    from  railroad    17.310  17.57s  209             43,643 

Outside  operations,  net 

Total  net  revenue -           17.310  17,578  209             13,613 

Taxes 490  517  1.585 

Final    net. 16.819  17.031  57,623    "       12,001 

MHes  of  road  operated 92  92 
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RAILWAY  EARNINGS 


Grand  Trunk  Lines  in  United  States 

— Month  of  September —  — July  1  to 

1913.  1912.  1913. 

Atlantic  b  St  Lawrence  $  $  $ 

Freight  revenue. 65,225  80,730  219,005 

Passenger   revenue 44,625  35,430  115,:!6s 

Total.  Including  other  revenue..  120,265  127,892  363,868 

Expenses — Maintenance  of  way 33,057  52,277  86,883 

Maintenance  of  equipment 16,452  14,836  53,389 

Traffic  expenses... 4,807  4,129  12,347 

Transportation  expenses 60,547  _  41,555  173, 606^ 

Total,  including  general 120,188  115,431  338.494 

Net  from  railroad 76  127460  ~      25,373 

Outside  operations.net 

Total  net  revenue —  76  ~  12,460  25,373 

Taxes. 10,157  7,313  30,471 

Final   net —10.080  5,146  —5.097 

Miles  of  road  operated 166  166 

Central  Vermont 

Freight    revenue 229,561  222,576  690,595 

Passenger   revenue.. 124.627 130,215  __  370,244 

Total.  Including  other  revenue..  380,794  3S0.672  1,142,327 

Expenses — Maintenance  of  way 77,805  48,822  231,180 

Maintenance  of  equipment 55,011  48,731  185,460 

Traffic  expenses 9,144  8,373  24,783 

Transportation  expenses 176,467  _  165,180  521,009 

Total,  including  general 327,302  279,032  985,631 

Net  from  railroad- 53,492  101,6381  156.695 

Outside  operations,  net 907 156  2,534 

Total  net  rovenue. 54,399  101,796  139,230 

Taxes... 15.500 12^200 46^500 

Final    net 38,899  89,596  112,730 

Miles  of  road  operated 536  536 

Chic  Det  &  Can  Gr  Trk  June 

Freight    revenue 55,293  47,825  148,130 

Passenger   revenue 20,448    20,762  64,433 

Total,  including  other  revenue..  85,235  "  ~  83,140  254.325 

Expenses — Maintenance  of  way...  11,365  18,595  37,233 

Maintenance  of  equipment 11,852  10,494  34,467 

Traffic  expenses -....  2,581  1,987  6,227 

Transportation  expenses 46,942  41,860  124,405 

Total,  including  general 74,393  74,575  207,015 

Net  from  railroad- 10,841  ~  87564  47,309 

Outside  operations,  net 

Total    net   revenue 10,841  ~  8,564  477309 

Taxes 2,736  2.691  8.208 

Final    net _  8,105  5,873  39,101 

Miles  of  road  operated 60  60 

Cincln  Saginaw  &  Mackinaw 

Freight    revenue 15,727  15.730  39,424 

Passenger   revenue 6,731  7,125  _      19,883 

Total,  including  other  revenue..  24,595  25,183  65,286 

Expenses — Maintenance  of  way...  6,643  3,512  14,351 

Maintenance  of  equipment 3,204  5,368  9,951 

Traffic  expenses 1,146  1,124  2,737 

Transportation  expenses 14,652  _  13,815  36,024 

Total,  including  general 26.480  24,546  65,453 

Net  from  railroad —1,885  •         636  —167 

Outside  operations,  net 

Total  net  revenue — 1,885  ~~  636  — 167 

Taxes 1,100  1,054  3,300 

Final   net... —2,985  — 418  — 3,467 

Miles  of  road  operated 54  52 

Detroit  Grand  Haven  &  Milw 

Freight    revenue. 115,000  125,000  343,500 

Passenger   revenue.. 73,000  69,000  211,500 

Total,  including  other  revenue..  219,579  221,591  640,998 

Expenses — Maintenance  of  way 33,122  57,258  78,876 

Maintenance  of  equipment 25,693  25,933  83,839 

Traffic   expenses... 8,282  7,779  19,966 

Transportation  expenses 101,740  102,085  307,098 

Total,  including  general 174,220  198,000  505,789 

Net  from  railroad 45,358  23,590  135,208 

Outside  operations,  net 97  77  424 

Total  nat  revenue... 45,455  23,667  135,632 

Taxes 3.600  2.953  _       10,800 

Final    net 41,855  20,714  124,832 

Miles  of  road  operated 190  190 

Grand  Trunk  Western 

Freight    revenue 361,000  379,000  1,089,000 

Passenger   revenue 214,000  196,000  671,500. 

Total,  including  other  revenue..  613,127  613,040  1.876,193 

Expenses — Maintenance  of  way...  64,298  86,514  263,347 

Maintenance  of  equipment 115,203  74,603  327,991 

Traffic  expenses 26,694  21,279  67,168 

Transportation  expenses.. 289,302  232,422  835,799 

Total,  including  general 515.212  428,227  1.543T814 

Net  from  railroad 97,914  184,812  332,378 

Outside  operations,  net —1,658  772  — 4,036 

Total  net  revenue. 96,255  185,585  328,342 

Taxes 31,500  _  29,877  _      94,500 

Final    net- 64,755  155,708  233,842 

Miles  of  road  operated 347  347 

Michigan  Air  Line 

Freight    revenue..- 12,126  11,218  32,074 

Passenger   revenue 4,212  5,130  _      13,663 

Total,  including  other  revenue..  18,482  18,396  52,619 

Expenses — Maintenance  of  way...  4,936  4,607  15,640 

Maintenance  of  equipment 3,065  2,062  7,407 

Traffic  expenses 1,279  1,109  3,044 

Transportation  expenses 12,330  _  10,143  _      35,589 

Total,  including  general 22,775  18,645  _      64,849 

Net  from  railroad — 4,293  ~  —249  — 12,230 

Outside  operations,  net 

Total  net  revenue — 4,293  — 249  — 12,230 

Taxes-.- 1,080  867  3,240 

Final   net —5,373  —1,116  —15,470 

Miles  of  road  operated 105  105 

Pontiac  Oxford  &  Northern 

Freight    revenue. 9,400  10,700  26,800 

Passenger   revenue 8,700  9,200  26,900 

Total,  including  other  revenue..  19,994  21,885  59,466 

Expenses — Maintenance  of  way...  6,185  10,195  24,764 

Maintenance  of  equipment 3,302  2,445  7,286 

SL  Traffic  expenses 1,257  1,124  3,059 

Transportation  expanses 8,287  9,344  29,260 

Total,  including  general 19,822  "_  23.672  _      66,768 

Net  from  railroad 171  — 1,787        — 7,302 

Outsideoperations.net 

Total  net  revenue 171  — 1,787        — 7,302 

Taxes . 1.040  1.037  3,120 

Final    net.. — 862  —2,824      — 10,422 

Miles  of  road  operated . 100  100 


Sept.  30 — 
1912. 

$ 
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—5,027 
3,164 

—8.191 


340.000 
197.000 
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195,859 
77,572 
21,858 
288,631 

598,766 

16,174 
—46 

16,128 
8,859 
7,268 


1,028,000 
641,000 

1.780,740 

262,575 

235,130 

62.222 

687,949 

1,288,903 

491,836 
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491,285 
89,631 
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30.366 

13,947 

50,234 

13,826 

9,927 

3,172 

30,652 

59,971 

—9,737 


-9.737 
2,601 


-12,339 


28,200 
26,700 

60,475 
29,180 
14,776 
3,069 
28.676 
77,572 
-17,097 


-17,097 
3,111 

-20.208 


St  Clair  Tunnel 
Freight    revenue 

Passenger   revenue 

Total,  including  other  rovonue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 

Toledo  Saginaw  &  Muskegon 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Missouri 

Missouri  Pacific 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Kxpenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  raSroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


■Month  of  September — 
1913.  1912. 

S  $ 


-July  1  to  Sept.  30 — 
1913.  1912. 

$  $ 


26,748 
1 ,337 
1,295 

"5,656 


26,743 
1,974 
1.046 


5,538 


8,298 

IS, 


8,562 


18481 


18,449 
_  2,515 

15,934 

2 


9,500 

3,600 

14,630 
4,934 

3,393 
894 

10.057 

20,063 


18,181 
2,503 

15,677 
2 


81,677 

6,072 
3,189 

78.659 
3,815 
3,449 

18,986 

15.880 

29,865          23,146 

— trm     "TO. 

51,4 
7,546 

55,512 
7,509 

44,267 


9,900  26,000 

3.700  11,600 

15.009  42,220 

4,985  17,044 

1,832  7,529 

706  2,093 

8.348  27,717 

16,450  .M6 

■aaac:    —  Tn&usuafc: 

I,!  !  I  I  1,526 


48,003 


26,400 

12.100 

42,864 

17.764 
7,312 
2.151 

26,699 

55,706 


•12,852 


—5,433 
960 


-6,393 
116 


-1,441 

__  955 

,397 

116 


—2,397       — 


14,526      —12,85. 

2,800 

17.400      —15.719 


Pacific  System 


1,871,639 
447,119 

2,524,688 

412,607 

488,495 

62,505 

998,811 


1,906,600 
474,605 

2,619,754 

434,906 

450,672 

60,083 

1,032,646 


5,614,000 
1.414,091 

7,628,141 
1,167,166 

1,422,121 

192,501 

2,915,845 


5,589,377 
1,444,413 

7,635,959 

1,220.725 

1.320,841 

176,761 

2,906,951 


2,033,459  2,056,786  5,938,560  5,833.546 


491,228 

—4,447 

486,786 
93,390 

393,396 
3.919 

St  Louis  Iron  Mtn  &  Southern 

Freight    revenue. 2,029,321 

Passenger   revenue 536,422 

Total,  including  other  revenue. 
Kxpenses— Maintenance  of  way 


2,769,905 
423,088 

Maintenance  of  equipment .      486,142 

Traffic   expenses 52,027 

Transportation  expenses 839,682 


562,968 
—621 

562,347 
93,390 

468,957 
3,919 


1,885,299 
564,540 

2,713,689 

528,906 

428,228 

50,103 

852,186 


1,689,581 
—  12,690 


1,676,890 
280,170 

1,396,720 


6,074,996 
1,655,530 

8,298,737 
1,187,676 
1,469,107 
164,513 
2,546,510 


1,802,413 
—6,371 

1,796,042 

280,170 

1,515,872 


6,162,472 
1,666,103 
8,494,321 
1,607,570 
1,328,327 
160,959 
2.644,143 


Total,  including  general 1,871,221     1,934,861     5,585,073     5.952.936 


Net  from  railroad 

Outside  operations.  net- 
Total  net  revenue 

Taxes 


898,683 

—2,970 

895,712 

97,285 

798,427 

, 3,364 

Total   Company 

Freight    revenue 3,900,960 

Passenger   revenue 983,541 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way 


778,828 
—1,793 

777,035 
90,795 


2,713,664 

—  11,064 

2,702,599 

291,855 


2,541,384 
—12,393 

2,528,991 
272,385 


Final   net 

Miles  of  road  operated . 


686,240     2,410,744     2,256,60  > 
3,318  (Sae  this  road  on  p.  32.) 


5,294,593 
835,695 

Maintenance  of  equipment 974,637 

Traffic  expenses 114,532 

1,838,493 


1.389,911 
—7,412 


5,352 
3.602 


Transportation  expenses 
Total ,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue- 1,382,498 

Taxes 190,675 

Final    net 1,191,823 

Miles  of  road  operated 7,283 

Arkansas  Central 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


3,791,899 
1,039,145 

5,333,443 
963,812 
878,900 
110,186 

1,884,832 


11,688,996 
3,069,621 

15,926,878 

2,354,842 

2,891,228 

357.014 

5,492,355 


11,751,849 
3,110,516 

16,130,280 

2,828,295 

2,649,168 

337,720 

5,551,094 


...  3,904,680  3,991,647  11,523,633  11,786,482 


1,341,796 
—2,414 

1,339,382 
184,185 


4,403,245 
—23,754 

4,379,489 
572,025 


4,343,797 
—18,764 

4,325,033 
552,555 


1,155,197  3,807,464  3,772,478 
7,237  (See  this  road  on  p.  31.) 


4,737 
3,427 


13,168 
12,876 


13,584 
10,954 


9,556 
1,637 
1,217 
199 
2,433 

6,143 

3,413 

3.413 
750 

8,661 
1,333 
1,080 

75 
2,091 


27,852 

4,537 

4,207 

427 

7,439 


26,148 

4,485 

2,894 

225 

6,956 


5,220 


18,673 


16,412 


3,440 


9,178 


9,735 


3,440 
750 


9,178 
2,250 


9,735 
2,250 


,663 
46 


2,690 
46 


6,928 


7,485 


New  York  Central  System 


N  Y  Central  &  Hudson  River 

Includes  St  Lawrence  &  Adirondack  and  N.Y.&  Ottawa  from  Jan. 

(freight    revenue 6,107,228     5,724,328   17,445,755 

Passenger   revenue 3.579,907     3,293.122  10.953.085 

Total .  including  other  revenue 
Ifixpeases — Maintenance  of  way. 


10,825,397  9,993,083  31,560,165 

1,605,146  1,382,017     4,834,252 

Maintenance  of  equipment/-.--  1,939,459  1,878,219     5,765,721 

Traffic   expenses 196,337         214,141         617,513 

Transportation  expenses 3,562,555  3,350,817  10,719,834  _ 

Total,  including  general 7,556,610  7,056,048  22,689,961  20,324,598 


1  1913 
16,292,959 
10,027,579 

29,212.510 

4,007,436 

5,341,522 

598,581 

9,709,980 


Net  from  railroad 3,268,787 

Outside  operations,  net 13,925 

Total  net  revenue 3,282,712 

Taxes 534,353 

Final    net 2,748,358 

Miles  of  road  operated 3,750 

Chicago  Indiana  &  Southern 

Freight   revenue 306,605 

Passenger   revenue 31,884 

Total.  Including  other  revenue 350,565 

Expenses— Maintenance  of  way 64,021 

Maintenance  of  equipment 110,134 

Traffic   expenses 8,433 

Transportation  expenses 117,479 

Total,  including  general 310,255 

Net  from  railroad 40,310 

Outside  operations,  net 954 

Total  net  revenue 

Taxes 


8,870,204 
—16,380 


8,887,912 
87,385 


2,937,035 
57,948 

2,994,984 
532,484  _ 

2,462,499     7,242,410     7,393,809 
3,594  (Sae  this  road  »a  p.  31) 


8,853,823     8,975,298 
1,611,413     1,581,488 


314,542 
31,002 

356,661 

46,804 

103,137 

7,364 

115,358 


902,767 
96,342 

,032,860 
170,462 
331,796 
22,310 
350,866 


890,165 
89,236 

1,011,839 

152,692 

276,234 

24,697 

328,988 


280,935        906,559         806,676 


75.725 
1,128 


Final   net 

Miles  of  road  operated. 


41,264 
15,282 

25,981 
358 


76,854 
13.000 


126,300 
3.536 

129,837 
45,847 

83,989 


205,162 
2,453 

207.616 

39.000 

168.6)6 


63,854 

358  (See  this  road  on  p.  31) 
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RAILWAY  EARNINGS 


[Vol.  xcyii. 


New  York  Central  System — Concluded 

—Month  of  September July  1  to  Sept.  SO — 

1913.  1912.  1913.  1.912. 

Chicago  Kalamazoo  &  Sag               $  *  *,  ,„  11793 

Freight    revenue. - 4.758  4,615  14,554  11./9J 

Passenger   revenue... 4.741  5,002  16,800  lb,3oo 

Total.  Including  other  revenue..         19.011  18.252  59,872  5§||^ 

Expenses— Maintenance  of  way...           4.141  2.962  11.349  8.663 

Mintenance    of  equipment 2,00/  1.081  5,885  4,.>23 

Traffic   expenses 502  443  1.426  1.340 

Transportation  expenses 5.022 5.096  14,836  13,b<9 

Total.  Including  general 12.229  9.578  35,083  29,621 

Net  from  railroad 6782"        8.674  24,788"      21.220 

Outside  operations,  net 

Total  net  revenue. 6.782  8.674  24,788  21.220 

Taxes                         1.100  1.091  3,300  3.273 

Final    net 5.682  7.583  21.488  17.947 

Miles  of  road  operated 44  44 

FM?™™*!^™ 115.105  105.483  296,475  284.399 

Passenger   revenue 22.503  20.002  79.720 73.334 

Total,  including  other  revenue..       143.437"     130.888  394,815  375,327 

Expenses— Maintenance  of  way...         29.546  20.590  84.027  §7.686 

Maintenance  of  equipment 34.451  22,081  111.738  66.495 

Traffic  expenses...... 3.023  2,902  8.103  7,956 

Transportation  expenses. 59,235  49,937  167,591  140,650 

Total,  including  general 129.939  98,950  381,875  292.652 

N  «  from  railroad- 13,498  31,937  12,939  82,675 

OiAside  operations,  net 

Total  net  revenue.. 13,498  31.937"       12,939  82.675 

Taxes 5.500  5,300  _      16.500  15.900 

Final    net 7,998  26.637  —3,560  66.775 

Miles  of  road  operated.. —  -               244  244 (See  this  road  on  p.  31.) 

Cleve  Cin  Chic  &  St  Louis                                                        „„„ „  „„„  .__ 

Freight    revenue 2,019,439  2,021.648  6.006.497  5,726.179 

Passenger   revenue 814,993  748,205  2,562,801  2.361.334 

Total,  including  other  revenue.-  3,086.916  3.019,533  9.348,331  8,797.049 

Expense— Maintenance  of  way.—       398.858  342.535  1,505,028  1,069.290 

Maintenance  of  equipment 801,670  533,872  2,375,659  1,475,123 

Traffic   expenses..... 75.143  74,137  223,836  202,122 

Transportation  expenses 1,223,215  1,046,658  3,749,805  3.079,007 

Total,  including  general 2.556,414  2,051,912  8,039,600  5,991,283 

Net  from  railroad '      530.501  967,621  "T308.731  2,805,766 

Outside  operations ,  net 2,574  31  7,175  1.926 

Total  net  revenue 533,076  967,653  1,315,906  2,807,693 

Taxes 103.800  95.000  311.400  285,000 

Final    nev 429,276  872,653  1,004,506  2,522,693 

Miles  of  road  operated 2,013  2,011  (See  this  road  on  p.  31) 

Detroit  &  Charlevoix  RR  Co 

Freight    revenue 6,376  5,929  21.590  17.711 

Passenger   revenue 1,205 944  3,792  2,873 

Total,  including  other  revenue..           7,855  7,219  26,208  21,550 

Expenses— Maintenance  of  way 1,467  1,421  6,164  5,796 

Maintenance  of  equipment 2,486  1,440  4,284  2,539 

Traffic  expenses 15          17  4 

Transportation  expenses 3,899  2,792  11,423  7,295 

Total,  including  general 8,079  5,926  22,502  ~       16,283 

Net  from  railroad — 224  ~         1,293  ~        3,705  5,266 

Outsideoperations.net 

Total  net  revenue... — 224  ~         1,293  3,705  5,266 

Taxes 610  606  1,830  1,819 

Final    net. —834  686  1,875  ~        3,447 

Miles  of  road  operated 42  43 

Dunkirk  Alleg  Vail  &  Pitta 

Freight    revenue... 25,034  21,567  70,433  58,083 

Passenger   revenue 8,920  8.227  _       29,021  _       26,522 

Total,  including  other  revenue..        37,098  33,144  111,299  96,223 

Expense—  Maintenance  of  way...           6,574  8,845  23,511  27,270 

Maintenance  of  equipment 715  1,982  6,125  8,439 

Traffic  expenses 324  925  1,497  2,170 

Transportation  expenses 12,632  _       11,760  39,096  _      36,283 

Total,  including  general 20,793  23,922  71,727  _ 

Net  from  railroad... 16T304  ~       '9,221  =      39,571  '     ^20 

Outsldeoperations.net 

Total  net  revenue '        16.304  ~        9.221  39,571  20,943 

Taxes 1,272  1,175  3,816  3,525 

Final   net 15,032  8,046  35,755  17,418 

Miles  of  road  operated 90  90 

Indiana  Harbor  Belt 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue..       273.414  257,630  825,915  751,667 

Expenses— Maintenance  of  way...        47,776  29,211  138,195  84,214 

Maintenance  of  equipment 40,7-15  29.653  102,508  94,284 

Traffic   expenses 3,530  2,559  9,024  7,839 

Transportation  expenses. 128.043  100,204  376.852  284.877 

Total,  including  general 227,860  _   167.157  _  649.308  489, 0X9 

Net  from  railroad 45V,  90,172  176,606  2627577 

Outsldeopcratlons.net 4.639 4.297  8,641  11,274 

Total  net  revenue 50.193'        94,470  185.248  273,851 

Taxes 5,500  _            .60  16.500  16,680 

Final    net 44.693  88.910  168.748  257,171 

Miles  of  road  operated 104  101 

Lake  Erie  &  Western 

Freight  revenue 437,804  445.809  1,232.922  1,226,061 

I                     revenue... _     86.445  93.863  273,587  278,304 

tal.  including  other  revenue..      656.fi  >6. 200  1.599,049  1.587,763 

E*J"                         1    ace  of  way. __        93,613  75,456  282,820  211.973 

Maintenance  of  equipment 112  88,876  313,913  267,722 

Traffic  e                  13,854  33,928  37,922 

Transportation  expenses. 204.155  186,548  592.146  547,273 

Total.  Including  general 430,102  613  1,1 

Net  from  railroad.. 126,413  190.682  309,435  459,968 

OutMde  operations,  net _ 

Total  net  revenue ~   1  135  459,968 

Taxes 22,180  20.495  01,486 

Final   net "     101,233  170.187'      242.978  398.482 

Miles  of  road  operated 905  886  (See  this  road  on  p.  31) 

Lake  Shore  &  Mich  Southern 

Freight    revenue   3,241,533  3,117.696  9.505,059  9,164.732 

Passenger   revenue 1.292.530  1.180.780  4,044,710  3,670,855 

_  Total.  Including  other  revenue..  6,072.714  4.806.206  15,168,264  14,322.) 

Expenses      Maintenance  of  way...       689.397  010,178  2,198,761  1,902,803 

Maintenance  of  equipment 1.027.827  761,562  2.897,021  2,334,958 

''-                                91.059  92.992  277,408  256.100 

Transportation  expenses 1.636.907  1.401.307  4.820,115  4.144.711 

Total.  Including  general 3  2.950.316  10.170,668  s. 871,094 

Net  from  railroad ]..  0  4.691.595  ~5.451.75S 

Outsldeoporalions.net _     11  43J  93,908 

Total  net  revenue- 1.543.014  1.899.526  1.744.054  5.5  15.007 

Taxes 150.000  115.000  150,000  435.000 

.,~n&l,  n<!tr- - ""1.303.(111  1.764.526  4.294.054  6.110.687 

Miles  of  road  operated 1,872  l,872(See  this  road  on  p.  31) 


24.263 


Loulsv  &  Jeffergonv  Bridge 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  includlng'general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


Michigan   Central 

Freight    revenue 1.931,339 

Passenger  revenue). 964.988 

Total,  including  other  revenue..  3,169,868 

Expenses — Maintenance  of  way 550.770 

Maintenance  of  equipment 541.535 

Traffic  expenses 70.797 

Transportation  expenses 1,213.532 

Total,  including  general. 


-Month  of  September—  — July  1  to  Sept.  30 — 

1913.             1912.  1913.             1912. 

f                    $  $                     $ 

20.490           16.389  53,724           46,426 

684                501  1.824             1.565 


19, SOS 


64.051 


53.732 


1.782,450 
837.100 

2.901,687 

355,621 

440,718 

63.344 

1,043.603 


5,418.165 
2,924.628 
9,193.734 
,.228 
1,580,589 

3.624.697 


5,105.311 
2.593,457 

8,520,106 
1.068.860 
1.229.499 

1S9.986 
3,147,259 


..   2.427.046      1.949.236     7. 134.800     5.770.828 


Net  from  railroad 742.821 

Outside  operations,  net — 1.246 

Total  net  revenue 741,575 

Taxes 116.000 

Final    net 625,575 

Miles  of  road  operated 1,819 

New  York  Chicago  &  St  Louis 

Freight    revenue. 835,182 

Passenger   revenue 166,100 

Total,  including  other  revenue. -"TT6337517 

Expenses — Maintenance  of  way 126.417 

Maintenance  of  equipment 160,812 

Traffic   expenses 46,490 

Transportation  expenses 400, 0s3 

Total ,  including  general 750,946 

Net  from  railroad 282,571 

Outside  operations,  net — -2,420 

Total  net  revenue 280,151 

Taxes 36,000 

Final   net 244,151 

Miles  of  road  operated 565 

Peoria  &  Eastern 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


Final    net 

Miles  of  road  operated- 


Pittsburgh  &  Lake  Erie 

Freight    revenue 

Passenger    revenue 


Toledo  &  Ohio  Central 

Freight  revenue 

Passenger   revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


Zanesville  &  Western 

Freight  revenue . 

Passenger  revenue 

Total,  Including  other  revenue- 
Expenses—  Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net.  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes ... 


Final  net  . 

Ilea  of  road  operated. 


952.451 
3.357 

955.809 
116.000 

839.809 

1,816 


—842 

2.058.091 
348,000 


.'.710.277 
12,920 

2.762,198 
348.000 


1.710.091  2.414.198 
(See  this  road  oa  p.  310 


887,978 
142.100 

1,067,527 
148,018 
115,110 
46.652 
402,200 
724,192 


2,392.415 
515.430 

3,012,980 
441,528 
501 

142,656 
1,238,495 
2,377,454 


2,401.313 
465,830 

2.082,694 

418,754 

370.178 

143,802 

1,211,552 

2.195.548 


343.334    635,526    792,145 
—927    —5.539    —2.413 


342.407 
36.000 


629.986 

10s, 000 


789,731 
108.000 


306,407    521,986    681,731 
563  (Socthtsroadeap.il.) 


221,289 
68,838 

310,526 

38.569 

64,776 

5,907 

112,379 

227,473 
83,052 

83,052 
10,400 
72.652 
351 


240.542 
69,136 

328.612 

41.941 

67.941 

5,176 

109,846 

230,868 
97,743 


617.883 
202.816 
897,276 
135 

227,380 

15.370 

.,882 

731 .786 
165.489  " 


679,357 

190.508 

932,954 

124.102 

149,843 
13.594 

315,284 
(WO. 936 


97,743 
9.800 


165.489 
31.200 


313.017 
29.400 


87.943 
351 


134.289         283.617 
(Sea  this  read  oat  p.  31) 


-  1,476,951 

..  167,433 

Total,  including  other  revenue..  1 ,705,509 

Expenses — Maintenance  of  way 169,392 

Maintenance  of  equipment 311.089 

Traffic   expenses 1. 

Transportation  expenses 408,0  16 

Total,  including  general 9307175 

Net  from  railroad 775,334 

Outside  operations,  net 1 

Total  net  revenue 775,335 

Taxes 57.000 

Final    net 718,335 

Miles  of  road  operated 222 

Rutland 
Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


1,407.274 
153.642 

1,613.760 

1  1 

250.202 

21.302 

343.747 

786.051 


4.472.703 

555.334 


.213.017 

42,280 
,208,412 


4,400.797 
473.579 

5.055,693 
481.354 

.,254 

46.9S-1 

1.017.653 


2.856,390     2,366,976 


2,357,256 
211 

2.357.468 

171.000 


827,709 
4 

827.713 

31.000  _ 
796,713     2,186,468     2,595,347 
221  (See  this  road  oa  p.  11.) 


2.688.716 
—369 

2.688.347 

93.000 


168,882 
147.692 

,350 

36,031 

74,789 

8,929 

121,720 

.110 

113,933 

320 

11  1.200 

17.182 

97.078 

468 


167,038 
136,706 

3  11.613 

40.019 

72,040 

8,776 

131.070 

258,989 


509.709 
419,654 

1,072,594 
114,807 

201,510 

30.121 

373,698 

710.750 


516,546 

384.239 

1.030.094 

112,182 

192,222 
26,916 

378.503 

-.273 


85,624 

13,173 

72,450 

468 


331.838 

.'ill 

332,149 

51.309 

- 


"561,821 

801.821 

1 1 ,060 

260.701 

(See  this  road  on  p.  32) 


495,042 
72,184 

108.515 

0.710 
209,884 


410.832 

190,722 
19.109 


171,012 

•112 


5.033 


400 

493, 

7  1 

83,( 

5,869 
1 52 

10  .081 

166 
1,294 

1  16.498 


1.195.320 
19] 

1 


1.483.571 

..182 

.,947 

21.418 

469,007 

1.022.784 

460.786 
—2.083 

458.703 
60,882 

100.983    307.820 
(See  this  road  on  p.  3 1 . ) 


764,365 

I 

22.770 

.  071 

1,301 

462,565 
—  1,851 

59.730 


42,942 

10.00.1 

8.284 
591 

10.0H2 

36.913 


33.138 
4.524 

30.303 
1  1.2  12 
11.709 

13.941 
38,108 


112.779 
15.672 


6.029 


1 .255 


O.O.'O 
1 .937 


1.255 
2,250 


4.092 
89 


—994 
89 


132,855 
51.594 

21.111 

1  .076 

49.871 

120,080 

2,875 

2375 
6,099 

—3.224 


96.844 

1  1.022 

"  11  1.612 

31.001 
31,303 

2.105 
_   42,0  SO 

112.010 

Ooi 
2T00T 

6,750 
—4.748 


Nov.,  1913. 
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New  York  New  Haven  & 

— Month  of 
1913. 
N  Y  N  H  &  Hartford  $ 

Freight  revenue 2,854,342 

Passenger  revenue 2,615,214 

Total,  Including  other  revenue..   0,078.438 

Expenses — Maintenance  of  way 822,593 

Maintenance  of  equipment 836,924 

Traffic  expenses 36,347 

Transportation  expenses 2,287,926 

Total,  including  general 4,128,740 

Net  from  railroad. 1,949,698 

Outside  operations.net 12.024 

Total  net  revenue 1,961,722 

Taxes 280.000 

Final  net 1,681,722 

Miles  of  road  operated 2 ,093 

Central  New  England 

Freight  revenue 277,353 

Passenger  revenue 47,959 

Total,  including  other  revenue.-       340,245 

Expenses — Maintenance  of  way 54,178 

Maintenance  of  equipment 38,735 

Traffic  expenses 1,410 

Transportation  expenses 86,004 

Total,  including  general 185,556 

Net  from  railroad F54.689 

Outside  operations,  net 199 

Total  net  revenue 154,888 

Taxes 10,500 

Final  net 144,388 

Miles  of  road  operated 303 

N  Y  Ontario  &  Western 

Freight  revenue 622,921 

Passenger  revenue 165,016 

Total,  including  other  revenue.-  830,533 

Expenses — Maintenance  of  way 143,104 

Maintenance  of  equipment 143,058 

Traffic  expenses 11,812 

Transportation   expenses 284,802 

Total,  including  general 599,881 

Net  from  railroad --       230,652 

Outside  operations,  net — 1,794 

Total  net  revenue --      228,857 

Taxes 18,000 

Final  net 210,857 

M  iles  of  road  operated 565 

Union   Freight 

Freight  revenue 10,196 

Passenger  revenue 

Total,  including  other  revenue..  10,235 

Expenses — Maintenance  of  way 1 ,933 

Maintenance  of  equipment 766 

Traffic  expenses 50 

Transportation  expenses 5,540 

Total,  including  general 8,757 

Net  from  railroad. 1,477 

Outside  operations,  net 

Total  net  revenue 1 ,477 

Taxes 1,025 

Final  net 452 

Miles  of  road  operated 2 

Pennsylvania  System- 
Pennsylvania  Railroad 

Freight  revenue 11,661,132 

Passenger  revenue 3,527,027 

Total,  including  other  revenue. -16,390,336 

Expenses — Maintenance  of  way 2 ,036 ,802 

Maintenance  of  equipment 3,321,053 

Traffic  expenses 229 ,287 

Transportation  expenses 5,678,461 

Total,  including  general 11,654,879 

Net  from  railroad 4,735,457 

Outside  operations,  net — 116,536 

Total  net  revenue.-. 4,618,920 

Taxes 626,936 

Final  net... 3,991,984 

Miles  of  road  operated 4,031 

Baltimore  &  Sparrow's  Point 

Freight  revenue 14,165 

Passenger  revenue 

Total,  including  other  revenue. -         14,873 

Expenses — Maintenance  of  way 1 ,172 

Maintenance  of  equipment 335 

Traffic  expenses 121 

Transportation  expenses 4,127 

Total,  including  general 6,170 

Net  from  railroad 8,703 

Outside  operations,  net 

Total  net  revenue 8,703 

Taxes 502 

Final  net 8,200 

Miles  of  road  operated 5 

Bait  Chesapeake  &  Atlantic 

Freight  revenue 18,217 

Passenger  revenue 16,247 

Total,  including  other  revenue. -  37,992 

Expenses — Maintenance  of  way 7 ,994 

Maintenance  of  equipment 2,442 

Traffic  expenses 899 

Transportation  expenses 13.620 

Total,  including  general 25,758 

Net  from  railroad 12,233 

Outside  operations,  net 9,310 

Total  net  revenue 21 ,544 

Taxes 2,096 

Final  net 19,447 

Miles  of  road  operated 87 

Cornwall  &  Lebanon 

Freight  revenue 21,538 

Passenger  revenue 2,837 

Total,  including  other  revenue.-  25,780 

Expenses — Maintenance  of  way 1,9 1 6 

Maintenance  of  equipment 7,723 

Traffic  expenses 196 

Transportation  expenses 10,912 

Total,  including  general 22,163 

Net  from  railroad 3,616 

Outside  operations,  net 

Total  net  revenue 3,616 

Taxes _ 1,317 

Final  net 2,298 

Miles  of  road  operated 26 


Hartford  System 

September —  — Jul)/   1  to 
1912.      1913. 


Sept.   30- 
1912. 


2,831,745 
2,603,858 

5,985,230 

697,276 

667,833 

46.279 

2,038,533 

3,530,531 

2,454,098 
102.712 

2,617,411 

370, 000 

2,247,41 1 
2,090 

300,880 
34,383 

348,682 

47,711 

23,273 

1,846 

80,550 


8,371,090 
7,925,769 

.,,  16 

2,379.214 

2,397,860 

148,3]  I 

6,670,928 

12,027,130 

5,9297596 

22.447 

5,952.04  I 

920,000 

5,032.044 


767,605 
123,417 

929,890' 
149,863 
103,677 
3,564 
241.448 


834.629 
102,009 

975,938 

131,346 

70,392 

4,001 

249.678 


155,815    514,694 


192,866 
—9 

192,857 

_J  0,000 

182,857 

276 

606,613 
160,339 

822,886 
123,085 
125,804 
12,714 
302,218 


415,195 

831 

416,027 

31,500 


461.181 
514,757 

881 
515,638 

30,000 


384,527    485,638 


1,793,364 
843,327 

,792,986 
431,302 
407,088 
34,726 
893,071 


1,891,649 
785,962 

2,824,551 

349,826 

370,638 

37,079 

893,593 


583,099  1,817,964  1,704,601 


239,787 
—  1,716 

238,070 

18,166 

219,903 


975,022 
2,549 

977,571 
56,000 


1,119,949 

—85 

1,119,863 
54,499 


921,571  1,065,363 
565  (See  this  road  on  p.  31) 


8,640 


34,482 


8,675 

1,950 

643 

50 

4,757 


34,672 

5,097 

2,900 

150 

15,345 


7,853 


24,852 


821 


821 
575 


9,819 

9,819 
2.175 


28,913 

29,171 

4,264 

2,332 

167 

13,527 

21,653 

7.518 

~  7,518 
1 .725 


246 
2 


7,644 


5,793 


Eastern  Lines 


10,930,669 
3,330,808 

15,278,578 

1,966,603 

3,079,714 

176,964 

5,128,063 


34,662,353  32,672,039 
10,957,954   10,140,879 


48,824,488 

6,080,404 

9,668,580 

713,044 

16,973,417 


45,742,374 

5,807,102 

8,985,634 

573,143 

15.226.067 


10,712,041  34.557,225  31,619,148 


4,506,536 
—10,969 

4,555,567 
654,189 

3,901,377 
4,021 

8,849 


14,267,263 
—429,331 

13,837,931 
1,850,628 


14,123,226 
—  163,851 

13,959,374 
1,829,069 


11,987,303  12,130,305 
(See  this  road  on  p.  31) 


38,723 


8,978 

3,552 

601 

62 

3,342 


42,051 

3,665 

1,264 

611 

12,101 


7,782 


18,969 


1,195 


23,081 


1,195 

242 


953 
5 

11,297 
14,549 


30,008 

7,055 

1,791 

574 

12,788 


22,891 


7,117 
19,969 


27.087 
1,921 


23,081 
1,467 

21,614 


50,748 
82,428 

143,862 

29,016 

6,685 

3,188 

46,807 

87.760 

56,102 
45,349 

101,451 
6,290 


28,968 

29,742 

11,424 

1,392 

377 

11,382 

25,481 

4,260 

4,260 
728 

3,531 


38,208 
76,134 

126,205 

22,181 

6,540 

2,441 

45,440 

78,803 

47,401 
76,535 

123,937 

5,765 


25,165  95,160         118,172 

87  (See  this  road  on  p.  31.) 


79,527 
19,469 


25,708 
3,225 

66,752 
17,754 

30,545 

2,605 

6,317 

251 

10,761 

90,356 

7,630 

24,786 

786 

35,535 

21,104 


73,027 


9,440 


17,329 


109,116 
8,628 

18,883 
1,138 

37,307 

69,960 
39,155 


9,440 
1,313 


8,127 
26 


17,329 

4,077 

13,252 


39,155 
4,215 


34,939 


— Month  of  September — 


Cumberland  Valley 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.  - 

Expenses  —Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Long  Island 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.  - 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1913. 

S 

230,472 
05,235 

315,073 

74,217 

33,732 

4,479 

100,909 

222.404 

93,209 
53 

93,322 

5,702 

87,020 
162 


288,436 
739.695 

.152,334 

134.571 

120,023 

17,809 

491,385 

794,994 

357,34  0 
j— 1,455 

'355.885 

63,660 

2927225 

398 


Maryland  Delaware  &  Virginia 
Freight  revenue . 

Passenger  revenue 

Total,  including  other  revenue-- 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses _ 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes __ 

Final  not 

Miles  of  road  operated 

Monongahela 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. - 
Expenses— Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  genera) 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


New  York  Phila  &  Norfolk 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


Phila  Baltimore  &  Wash 

Freight   revenue . 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 


1912 

i 

230.087 

307,558 
50,131 
32.312 

92,279 

I88,i7i; 

1 19,081 

377 


— July  1  to 
1913. 

8 
651,345 
1,473 
10  i .'  i 

200.809 
87 
I  1,801 

287.537 
02  1.751 

278 

300 


Sept.  30 — 

1912. 
$ 

a  so.390 

1,335 

802.401 

156,668 
94,686 

13.947 
255 
1,336 

319,004 

1,518 


119,459 
5.011 

113,8  17 


278.780 

17.106 

201,073 


10,834 
303,747 


102  (See  this  road  on  p.  32) 


321,070 

098,7  7! 

1,066,818 

112,510 
115,098 
15,487 
439,034 
706,221 


808.592 

2,821,707 

4,055,121 

426,54 1 

348,1  13 

00.913 

1,454  ,835 
2.377,321 


359.597      1,077,800 
73,284  -9,012 

432381     1,008,787 
56,450  190,980 

370,431'     i, 477. 807' 

398  (See  this  road  on  p 


8,357 
6,635 


8,971 
6,099 


19,249 
33,817 


16,510 

4,986 

2,619 

558 

7,175 


15,650 


859 
15.465 


16,325 
463 


15,862 
83 


126,243 

2,726 

130,721 

16,231 

10,723 

347 

25,883 

55,293 

75,428 


75,428 

2,350 

73,078 

66 


234,680 
52,055 

312,556 

26,969 

66,461 

4,355 

134,558 

246,929 

65,626 


65,626 
8,000 

57,626 
112 


20,129 
33,572 

58,432 
15,988 
5,753 
2.135 
22.314 
46.932 

11,499 
63,780 

75,280 
1,402 

16,181  "   69,383  "   73,877 
83  (See  this  road  on  p.  32.) 


16,905 

5,001 

1,660 

642 

6,749,, 

14,324 


2,580 
14,067 


16,648 

467 


57,773 
19,813 
6,660 
2,349 
24,544 
54,197 

^37576 
67,197 

70,773 
1,389 


122,766 
2,446 

126,783 

17,675 

12,329 

280 

23,965 

56,231 


388,020 
8,791 

402,697 

55,821 

24,281 

1,068 

76,713 

164,320 


373,434 
7,213 

385,126 

61,930 

32,330 

985 

73,261 

174,412 


70,552    238,376    210.713 


70,552 
2,000 


238,376 
7,050 


210,713 
6,000 


68,552 
64 


228,711 
45,632 

298,159 

25,578 

53,938 

4,295 

125,636 

222.010 


231,326    204,713 


844,389 
163,814 

,081,812 
87,031 

217,631 
15,378 

439,773 

801,702 


765,496 
153,257 

995,995 
79,164 

160,207 
12,752 

401,307 

691,182 


76,149    280,139    304,813 


76,149 
7,900 


280,139 
24,000 


304,813 
23,700 


68,249         256,139        281,113 
112  (See  this  road  on  p.  32) 


Northern  Central 

freight  revenue 914,544 

Passenger  revenue 237,387 

Total,  including  other  revenue. .  1,227,280 

Expenses— Maintenance  of  way 158,012 

Maintenance  of  uquipment 258,274 

Traffic  expenses 20,092 

Transportation  expenses 561,188 

Total,  including  general 1,024.571 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 159,735 

Miles  of  road  operated 472 

Pennsylvania  Terminal 

Freight  revenue 1 

Passenger  revenue 

Total,  including  other  revenue. - 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


856,178 
227,057 

1,156,913 

137,541 

179,508 

14,983 

502,565 


2,539,805 
755,218 

3,510,508 

481,758 

753,158 

55,081 

1,617,620 


2,441,083 
636,217 

3,337,619 

433,204 

593,598 

49,213 

1,487,845 


862,031     2,993,999     2,639.327 


202,709 
525 

203,234 

43,499 


49,251 

2,226 

1,285 

20 

19,990 

23,863 


294,881 
508 

295,390 

38,699 

256,690 


516,509 
2,701 

519,210 
125,491 

393,719 


698,291 
2,536 

700,828 
116,099 

584,728 


473   (See  this  road  on  p.  32) 


42,031 
2,483 
1,103 


19,363 


23,070 


25,388 


18,961 


25,388 
856 


18,961 
1,300 


24,532 
4 


901,857 

780,485 


17,661 
4 


886,682 
756,101 


132,336 

7,353 

5,873 

135 

58,415 

71,961 

60,374 

60,374 

4,396 

55,978 


2,777,614 
2,240,513 

5,516.683 
916,067 

1,029,266 
112,648 

2,292,105 


112,228 

8,295 

5,837 

72 

58,916 

73,538 

38,690 


38,690 
3,960 

34,730 


2,828.327 
2,181,270 


5,517,087 

886,636 

922,265 

81,218 

2,133,190 


1,846,668  1,814,215 

289  937  295  053 

Maintenance  of  equipment-"..-.       320^300  278i972 

Traffic  expenses 42,156  26,610 

Transportation  expenses 746,333  701,246 

Total,  including  general 1,450,861     1,350,888     4,502,223 

Net  from  railroad 

Outside  operations,  net- 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


395,807         463,326     1,014,460     1,360,902 


395,807 
57,247 

338,559 
713 


463,326 
52,176 


1,014,460  1,360,902 
164,683    156,530 


411,149    849,776  1,204,371 
713  (See  this  road  on  p.  32.) 
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Pennsylvania  System — Eastern  Lines- 

—Month  of  September 


Susq  Bloomsburg  &  Berwick 
Freight    revenue 

Passenger    revenue 

Total.  Including  other  revenue.. 

Expenses — Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general. 

Net  from  railroad 

Outside  operations,  net... 

Total  net  revenue 

Taxes 

Final    net.. 

Miles  of  road  operated 


1913. 
S 

19.218 
1.105 


20.545 

.'.'.".'1 
1.626 

"V.472 


9.(19.". 
10. Si'.) 
-90 


150,016 
11.608 


1912. 
$ 

17,387 
1.027 

2.129 
1,453 

"V.  242 
8,637 

9.964 
—90 
9,874 

9.585 
42 


116.322 

25,919 

143,787 

9.058 

""727 
5.029 

17.523 


—Concluded. 
-July  1  to  Sept.  30 — 


1913. 
S 

02.RSO 

4.002 

07.532 

10,467 

6,400 

J4".504 

33. 050 

""347482 
—99 

34,382 

1.495 

32,887 


362,961 

73,715 

441,155 
30.821 


1912. 

■ 

52.990 
3,876 

57.532 
6.840 
5.266 

j}^894 

27,699 

29.832 

-90 


3.912 
16.627 


58.955 


126.264         382,200         360,387 


126.264 

5.830 

120.433 

9 


144.655 
417.172 

611.436 
89,232 
93,531 
17,510 

236,694 


382,200 
17,553 


10,750 



10.265 

42 

Union  RR  of  Baltimore 

Freight  revenue 1sI*4oo 

Passenger  revenue 20, <6i 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 1.180 

Transportation  expenses 5.360 

Total,  including  general 20.646 

Net  from  railroad 129,369 

Outside  operations,  net 

Total  net  revenue 129 ,369 

Taxes — 5.851 

Final  net 123.518 

Miles  of  road  operated 9 

West  Jersey  &  Seashore 

Freight  revenue 162,396 

Passenger  revenue 405,261 

Total,  including  other  revenue..  616,530 

Expenses — Maintenance  of  way 99,468 

Maintenance  of  equipment 108,378 

Traffic  expenses 20,569 

Transportation  expenses 256,559 

Total,  including  general 499,593 

Net  from  railroad 116,936 

Outside  operations,  net — 5.833 

Total  net  revenue 111,103 

Taxes 27,609 

Final  net 83,494 

Miles  of  road  operated   355 

Pennsylvania  System — Western  Lines 

Central  Indiana 

Freight  revenue 14,610           13,660           41.632 

Passenger  revenue 2.189             2.164             7.224 

Total,  including  other  revenue..  17,562 

Expenses — Maintenance  of  way 5,136 

Maintenance  of  equipment 5,096 

Traffic  expenses 587 

Transportation  expenses 7.956 

Total .  including  general 19,805 

Net  from  railroad — 2,242 

Outside  operations,  net 

Total  net  revenue — 2 ,242 

Taxes 1,547 

Final  net —3,789                               — 9,51( 

Miles  of  road  operated 127 


29,742 
1,147 


28,595 


340.743 
71,482 


416,850 
30,606 

"2".  1 85 
15.744 

56,463 


360.387 
17.491 


364,646         342,896 


512,694 
1.861.248 
2,510.983 

323,968 

331,595 
57,976 

811,757 


533,993 
J  ,809^620 

2.481.069 

283,652 

313,424 

48,959 

743,385 


450,446     1,565,807     1,427,017 


160,990 
—2,064 

158.926 
30.122 

128,803 
355 


945,176 
—12,297 

932.878 
82.212 


1,054,051 
—9,471 

1,044,579 
90,367 


850,666         954,212 
(See  this  road  on  p.  32) 


13,660 
2.164 

16.531 

4.114 

3,634 

600 

7,092 

16,532 
—1 


—  1 
1,621 

—1,623 
127 


36.327 
7,053 


50,866 
13,925 
13.424 
1.794 
23,226 


45,52   5 
12,234 
11,379 
1,815 
20,486 


55,734 


4,868 


—4,868 
4,641 


Cine  Lebanon  &  Northern 

Freight  revenue 32,369 

Passenger  revenue 4,900 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net ~      13,946 

Miles  of  road  operated 45 


31,370 
4.611 


46.849 

8,540 

Cr504 

823 

20,067 


29,323 


17,525 

17.525 
3,579 


101,259 
20,293 

152,766 
26,845 
9,739 
2,530 
64,999 
32,581  105,303 
14,241  47,462 

14.241 
3,062 


46,822 

10,864 

4,773 

870 

16.144 


47.462 
10,357 


Grand  Rapids  &  Indiana 

Freight  revenue 281 

Passenger  revenue 227 

Total,  including  other  revenue..  545 

Expenses — Maintenance  of  way 67 

Maintenance  of  equipment 69 

Traffic  expenses 11 

Transportation  expenses 210 

Total,  including  general 374 

Net  from  railroad 170 

Outside  operations,  net 

Total  net  revenue 169 

Taxes 23 


Final  net 146 

Miles  of  road  operated 

Pennsylvania  Company 

Freight  revenue 4.531 

Passenger  revenue 1,018 


Total,  including  other  revenue..  6,125 

Expenses — Maintenance  of  way 800 

Maintenance  of  equipment 1,072 

Traffic  expenses 83 

Transportation  expenses 2,113 

Total,  including  general 4.177 

Net  from  railroad 1  ,0 ;: 

Out«ide  operations,  net — 6 

Total  net  revenue ]  940 

Taxes 254 

Final  net 


972 
589 
013 
546 
792 
977 
204 

,442' 

571 
£83 

987 
640 

347 

577 

778 
509 

016 

051 
197 
435 

1  to 

,467 


11.179 
45 


278.340 
206,869 


37,105 


772,381 
717.928 
1,602,078 
218.466 
219,985 
35,688 
645,840 


522,104 

61.948 

63.662 

10,800 
201,323 
352.513  1,167,698  1,061,879 


49,328 
—3,801 

—3,801 
4,865 

—8,666 


92,410 
14,198 
137,349 
27,357 
12,572 
2,669 
46,835 
90,517 
46,832 

~  46,832 

9,812 

37,019 


790,852 
634,461 

,542,219 

180,955 

206,141 

34,608 

594,948 


169,590 

1,348 

170,939 

22,690 

148,249 

586 

4.282,761 
_  955.587 

5,798.867 

839,565 

975.882 

80,048 

1,83  1.191 

3.829,276 


^34,380 
1,407 


435,787 
70,202 


480,339 

1,385 

481 .725 

68.075 


365,585    413,649 
(See  this  road  on  p.  32) 


13.962.039  13.559,035 
3.012.665  2.788^242 

18,632,176  18, 021, 525 

2.439,752  2,472.146 

3.223,514  2.970.678 

276,556         248,710 

6.402.459     5,579.507 

12.681.443  11.556.058 


Miles  of  road  operated 

Pitts  Char  &  Youghiogheny 

■lit  revenue 

Passenger  revenue „ 

Total,  Including  other  revenue. 
Expenses —  Maintenance  of  way.. 

Malntenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


549 

S37 

711 

358 

..    1.686.353 

750 


1.969.591 
2.032 


1.971,623 
248,321 


5,550.732 
—26,668 

6.924,064 

755,772 


6,465.467 
—  1,939 


1, 


34 


1.723,302     5,168.291 


6,463,527 
691,607 

5,771,920 


1,750  (See  this  road  on  p.  32) 


934 
569 


38.190 

4,847 
1,184 

221 

10.209 

17.768 
20,421 

20.421 
687 

26.671 
561 

29.228 

5,981 

2,068 

241 

8.271 

17.908 


11,320 


11.320 
847 


19 


733 
21 


10,472 
21 


97.181 

1 ,505 

107.397 

10,985 

5.225 

665 

J29^231 

50.224 

67.173 

57,173 

2.002 

55.111 


84,705 
1 .674 

93.197 

10.356 

5.772 

709 

25.123 

46.432 


46.765 


46.765 
2,563 


44,201 


Pitts  Cin  Chicago  &  St  Louis 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Toledo  Peoria  &  Western 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 


— Month  of 
1913. 
$ 
2,755.021 
890,730 

4,060.779 

606.115 

751,111 

67.814 

1.513,450 


September^ 
1912. 
S 
2,726.685 
794,073 

,892.684 

620.035 

600, OM 

09.972 

,285,604 


— July  1  to  Sept.  30 — 

1913.  1912. 

I  % 

8,055,345  8.003,911 

2.575,728  2,305.734 

11,865.833  11,418,679 

1,806,253  1,663,698 

2.313,751  2.048,156 

224.070  212,743 

4,365.413  3.797,667 


3.014.946     2,713.227     8,936,365 


1.045.832 
214 

1.046.047 
155.744 

890.302 
1,472 


70/63 
49.577 

126,238 
28,992 

29.578 
2.344 

■19.251 


1.179.457 
—  1,719 

1. 177.737 
144,800 

1,032.937 
1.467 


2.929.467 

2.928.702 
444.757 


7.930.097 

.     ',ss.5S2 

2 ,421 

3.486.160 

425.145 


2,483,945     3.061,015 
(See  this  road  oa  p.  32) 


72.344 
45.205 
123,401 
18,559 
23.894 
2,201 
42,091 


199.372 
145.464 

304.117 

.334 

86,873 

7,310 

146.433 


201,746 
133.727 

353.050 

58.216 

70.343 

7.167 

120.389 


Total,  including  general 113,853 


90,04.5         329.877         266.437 


Net  from  railroad 

Outside  operations,  net- 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated.. 


12,384 


33,356 


34.240 


86.612 


12.384 
5.000 


33.356 

4.800 


34.240 
1.5.000 


86,612 
14.400 


7.3S4 
247 


28,556 

247 


19,240  72,212 

(See  this  road  oa  p.  32) 


Van  d  alia 

Freight  revenue. 729,552 

Passenger  revenue '  r241.034 

Total,  including  other  revenue..  1,072,112 

Expenses — Maintenance  of  way 145,874 

Maintenance  of  equipment 183,097 

Traffic  expenses 28,787 

Transportation  expenses 383,570 

Total,  including  general 


669,113 
225,212 

1,021,957 

126,372 

161.715 

26.040 

334,105 


2,056,918 
709,489 

3,085,128 

430,809 

563.828 

82,716 

1,139.369 


1,910.012 
654,511 

2.882.777 
413.952 
501 

78.168 
989,060 


Net  from  railroad 

Outside  operations,  net- 
Total  net  revenue .  311,168 

Taxes 30.316 

Final  net 280,852 

Miles  of  road  operated 910 

Waynesburg  &  Washington 

Freight  revenue 5,277 

Passenger  revenue 6,222 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 2,017 

Miles  of  road  operated 28 

Reading  System 

Atlantic  City 

Freight  revenue 64,556 

Passenger  revenue 141,527 

Total,  including  other  revenue..  222,440 

Expenses — Maintenance  of  way 30,380 

Maintenance  of  equipment 14,043 

Traffic  expenses 2,700 


760,943        665,162     2.276,309     2,037,348 

311.168         3567795         808,819         8457*29 


808,819 
90,948 


845.429 
88,575 


356.795 
29,944 

326,851  "     717,871   "     756, S54 
827  (See  tills  road  •*  p.  32) 


4,783 
6,181 


14,328 
19,058 


15.722 
19,498 


12.425 

3,709 

2.079 

126 

4,010 

10,102 

2.322 

2,322 
305 

11,839 

3,188 

1,177 

118 

4.091 


36,420 

10,401 

4,904 

388 

12,321 


38,059 

10,775 

3,718 

355 

12.446 


8.814 


28.521 


27,881 


3,025 


,899 


10,178 


3,025 
264 


7.889 

844 


10.178 
798 


,760 
28 


.054 


9.379 


Transportation  expenses 115.560 

Total.  Including  general 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated.. 


163,752 

58.687 
—2.969 


62,975  209.656 

130.377  780.456 

207,803  1.036,581 

20,451  79.111 

11.622  38.758 

1,956  13.612 

104,901  428,505 

140.225  566.194 


67.577 
—2,734 


55,718 
9,000 


64,843 
9.000 


Catasauqua  &  Foglesville 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


Central  RR  of  New  Jersey 

Freight  revenue 1 

Passenger  revenue 

Total,  including  other  revenue..  2 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 1 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Mllos  of  road  operated 


46,718 
166 


23,608 
133 


55,843 
166 


19,931 
104 


209.742 
643.508 

896.876 
59,395 
35,827 
12.961 

372,029 

484.725 

412,151 
—12.451 
399,700 
27.000 
430.859        372.700 


470.386 
—  12. 

457. S59 
27.000 


69.007 
452 


57.9S9 
376 


23,865 

5,143 

1 ,695 

5 

4,711 

11,575 


20,365 

2,415 

1,473 

5 

4.760 


69.987 

10.383 

4,931 

19 

13.876 


5S.912 

9.074 

4.4S7 

21 

13,363 


8,750 


29,267 


27.150 


12,290 


11,615 


40,720 


31.791 


12.290 
650 


11.615 
600 


40,720 
1 .950 


31,791 
1,800 


11,640 
30 


11,015 
30 


798.781 
512.441 


1.769.362 
521.115 

2.425.154 
223,683 

328.949 
84,753 

707.579 

1.337.370 

10.x7.77S 
—7,444      — 19.9JH 

167 

111.117 

676 


110.971 

35.221 
732,883 

101.059 
9  10.912 


1.067.847 
198.157 
809.090 
669 


38,770 


5.224.040 

1.815,413 

.277 

786.446 
1.110.722 

105,007 
2.17  1,869 
4,308,022 

27995.254 
171.429 

3. I  00. OS i 
316.428 


29.991 


5.527,548 

1.715,516 

7.642.899 

664.966 

1.030.124 

99.154 

2,119.570 

1.069,839 

3.573  059 

115,803 


3,688.862 
444.644 


2.850,255     3,244,218 
(See  this  rati  oa  p.  M) 


Chester  &  Delaware  River 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated ._ 


15.142 


16.123 


41.614 


53.189 


17.211 
1.706 

3 

5,958 

7.690" 


18,245 

2.280 

""26 
6.070 


48,480 

0.-113 

is 

18,280 


60.360 

•1.919 

25 

85 

17,750 


S.10S 


24,809 


9,550 


9.S30 


22.S97 
23.671  377463 


9.550 
121 

9.129 
5 


9.836 

12S 

9.707 
5 


23.671 
332 

23.338 


37.463 

425 

37,037 


Nov.,  1913.] 
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Reading  System — Concluded 

— Month  of  September*-  — Jul;/  1  to  Sept.  30 — 

1913.            1912.            1913.  1912. 

Gettysburg  &  Harrisburg                  $                    $                    $  $ 

Freight  revenue  - 18,748           17.700           49,517  49.482 

Passenger  revenue 4.239            4,325          41,627  H,.:;uo 

Total,  Including  other  revenue    '        28.988          28,043         102,384  73,947 

Expenses — Maintenance  of  way. ""              791             3,994           17,273  14,667 

Maintenance  of  equipment ""                 9,r>                  69             1,787  437 

Traffic  expenses "                69                133                181  466 

Transportation  expenses -- 10,770 9,518           37,377  30.889 

Total,  including  general  ....._     11,785  13.840  56,704 

Net  from  railroad 12,202           14,203           45.619  "2 /.Out; 

Outside  operations 

Total  net  revenue.. 127202           14,203           45,619  WJJm 

Taxes _          300 300  _            900  900 

Final  net ..11,902           13,903         *44,719  26,166 

Miles  of  road  operated 41  41 

Northeast  Pennsylvania 

Freight    revenue. 5,738             4,683           15,023  15,395 

Passenger   revenue 6,321             8,158          29,742  29,646 

Total,  including  other  revenue..  14,307''         15,123  51,811 

Expenses — Maintenance  of  way 5,255             2,102           12,344  6,736 

Maintenance  of  equipment lO                    3  10 

Traffic  expenses... 1,404                    4             1,505  1,429 

Transportation  expenses _       6,915             6,531           21,759  20,317 

Total,  including  general _     13,588  8.711  35,655 

Net  from  railroad. 718             6,412           16,155  23,470 

Outsideoperations.net 

Total  net  revenue 71S             6,412           16.155  23,4 <~() 

Taxes 200                200  600  600 

.Pinal    net 518  "        6.212'        15,555  22,870 

Miles  of  road  operated 25  25 

Perkiomen 

Freight    revonue 41,453           53,384         132.596  165.950 

Passenger   revenue ._        8,214 7,059           28,080  25,198 

Total,  including  other  revenue..         51,671           62,521         166.415  197,087 

Expenses — Maintenance  of  way...           6,920            4,424           21,776  17,660 

Maintenance  of  equipment 929                 107             1,369  340 

Traffic   expenses 309                   18                337  62 

Transportation  expenses IS ,653 18.904  _      55.138  54,412 

Total,  including  general 26.944           23,603  _      79,028  "      72.815 

Net  from  railroad 24,727           38,918           87,387  1247272 

Outsideoperations.net 

Total  net  revenue 24,727           38,918           87,387  124,272 

Taxes 1,500             1,250            4.500  3,750 

Final   net 23,227          37,668           82,887  120,522 

Miles  of  road  operated 41  41 

Philadelphia  &  Beading 

Freight    revenue 3,270,242     3,425,538     9,420,233  9,943,003 

Passenger   revenue... 640,038        621.260     2,050.576  1,947,134 

Total,  including  other  revenue..  4,101,768     4,239:990  12,042,309  12,502,247 

Expenses — Maintenance  of  way. ..      482,096         373,708     1,394,477  1,191,880 

Maintenance  of  equipment 788,583         672,068     2,128,756  2,114,065 

Traffic  expenses 44,616          43,829         138,038  135,922 

Transportation  expenses 1,337,317     1.296.230     3,965,6*7  3,803,641 

Total,  including  general 2,711,480     2,442,850     7,814.832  7.424,060 

Net  from  railroad 1,390,287     1,797,140     4,227,477  5,078,187 

Outside  operations,  net 15,656  _      35,190  _      89,034  _      95.100 

Total  net  revenue 1,405,943     1,832,331     4,316.512  5,173,288 

Taxes 102,808  _      86.540         308.417  259.608 

Final    net 1,303,135     1,745,790     4,008,094  4,913,679 

Miles  of  road  operated 1,020  1,015  (See  this  road  oa  p.  32) 

Phila  Newtown  &  New  York 

Freight    revenue 5,237             5,094           18,176  15,671 

Passenger   revenue.. 6,493             6,447  _       19,972  _       18,904 

Total,  including  other  revenue..         13,331           13,552           43,439  40,950 

Expenses— Maintenance  of  way...           5,954             4,677           16,095  15,531 

Maintenance  of  equipment 

Traffic  expenses 10                   10                  22  39 

Transportation  expenses 8,906             9,527           27.678  _      27,530 

Total,  including  general 14.913  _       14,281  "  ~~43,954  _      43,251 

Net  from  railroad — 1,581  "~       — 7"29            —515  — 2,300 

Outsideoperations.net 

Total  net  revenue. — 1,581  ~"        —729            — 515  —2,300 

Taxes 300  300  900  900 

Final    net —1,881        —1,029        —1,415  —3,200 

Miles  of  road  operated 22  21 

Port  Reading 

Freight    revenue 111,998         150,833         298,514  376,475 

Passenger   revenue 

Total,  including  other  revenue..       113,523         151,583         302,099  387,128 

Expenses — Maintenance  of  way...         20,356             7,907           52,504  34,096 

Maintenance  of  equipment 1                   13                228  1605 

Traffic  expenses 30                  30                  92  92 

Transportation  expenses.. 32,402           33,774           89,131  95,001 

Total,  including  general. 54.484  _      41,876         144,003  131,354 

Net  from  railroad- 59,038         109,706         158,091  2557/T4 

Outside  operations,  net — 6,616             4,933      — 10.335  _       12,307 

Total  net  revenue 52,421         114,639         147,755  268,082 

Taxes 10,000             8,000 30,000  24,000 

Final   net 42,421         106,639         117,755  244,082 

Miles  of  road  operated 21  21 

Reading  &  Columbia 

Freight    revenue 23,388           22,854           66,837  64,329 

Passenger   revenue 8,872  9,229  32,860 32452 

Total,  including  other  revenue..         34,689           34,436         107,208  102,682 

Expenses — Maintenance  of  way...         11,097             4,107           25,910  18,536 

Maintenance  of  way 225                512             1,293  951 

Traffic   expenses 81                   79                247  251 

Transportation  expenses 18,562  _       15,729           53,163  _      45,147 

TotaL  including  general 30,147  _      20,507  ~      81,242  _      65,556 

Net  from  railroad. 4,541           13,929           25,965  37,126 

Outside  operations,  net 

Total  net  revenue. 4,541  '         13,929          25,965  37,126 

Taxes _. 300 400 900  _         1,200 

Pinal   net 4,241           13,529           25,065  35,926 

Miles  of  road  operated 59  59 

St.  Louis  &  San  Francisco  System 

St  Louis  &  San  Francisco 

Freight  revenue 2,581,017     2,544,269     7,651,383  7,092,471 

Passenger  revenue 944,930     1,007,900     3,037,766  2,975,964 

Total,  including  other  revenue..  3,772,638     3,802,113  11,440,166  10,806,965 

Expenses— Maintenance  of  way...       515,910        513,130     1,588,705  1,423,920 

Maintenance  of    quipment 599,067         471,390     1,820,826  1,493,669 

Traffic  expenses 69,843           84,301         219,553  236,626 

Transportation  expenses.. 1,230,064     1,275,875     3,625,238  _3/746,009 

Total,  including  general 2,504,800     2,446,494     7,521,411  7,206,821 

Net  from  railroad 1,267,838     1,355,619     3,918,754  3,600,144 

Outside  operations,  net 

Total  net  revenue 1,267,838     1,355,619     3,918,754  3,600,144 

Taxes 135,094         136,267        362,282  365,013 

Final  net. 1,132,744     1,219,351     3,551.471  3,235,130 

Miles  of  road  operated 4,741  4,741 


— Month  of  September —  — July  I  to  Sept.  30— 

1913.  1912.  1913.  1912. 

Fort  Worth  &  Rio  Grande  $  $  $  $ 

Freight  revenue 38,757  63.504  108.633  116.873 

Passenger  revenue _    24.386  26,976  85,202  80.036 

Total,  including  other  revenue..  70,150  86,353  214,098  217,224 

Kvixmsos  -  -Maintenance  of  way...  6,611  11,577  24.112  49,316 

Maintenance  of  equipment 11,06  1  12,864  27.813  31,636 

Traffic  expenses 1,522  595  4,709  5,780 

Transportation  expenses. _     2k.xoi  38.734  81.110  107,357 

Total,  including  general 51,132  67,039  147,434  203,785 

Net  from  railroad ~~     18,718  19,313  66,183"  13,439 

Outsidooperations.net —  — 

Total  net  revenue 18,718  19,313  66.66::  13,439 

Taxes 2.290  2.357  973  7.072 

Final  net 16,127  16.956  59.690  6,367 

Miles  of  road  operated 235  235 

Paris  &  Great  Northern 

Freight  revenue... 6,753  18,727  31,959  52,294 

Passenger  revenue 6,646  5,612  16,191  15,856 

Total,  including  other  revenue-.  13,631  25,477"       51,108  71,044 

Expenses— Maintenance  of  way. .  .  1.075  1,281  3,013  5,078 

Maintenance  of  equipment 2,068  1,896  6,241  6,022 

Traffic  expenses 235  12  1  ,067  242 

Transportation   expenses.. __        7,270  5.709  18,211  19 

Total,  including  general LI. 548  9,701  31,511  ,582 

Net  from  railroad.-. —       2,082  [5,775  19,59:?  37,462 

Outsideoperations.net .    

Total  net  revenue "2,082  15,775  19,593  37,462 

Taxes.. 500 560  1,500  1,520 

Final  not 1,582"        15.215"      18,093  35,942 

Miles  of  road  operated 16  16 

St  Louis  San  Fran  &  Texas 

Freight  revenue 94,897  92,882  290,549  255,651 

Passenger  revenue 34.004  _      31,928  105,302 92,151 

Total,  including  other  revenue..  136,648  131,905  420,398  368,707 

Expenses— Maintenance  of  way._.  26,161  26,361  71,185  71,202 

Maintenance  of  equipment 17,718  17,686  47,747  49,167 

Traffic  expenses 2,387  1,922  7,504  7,945 

Transportation  expenses 51U331  52,864  143,130  148,839 

Total,  including  general 102,667  103,919  286,161  292,541 

Net  from  railroad 337981  277985  134,236  76,165 

Outsideoperations.net 

Total  net  revenue 337981  27,985  134,236  76,165 

Taxes 1,225  1,216  3,675  3,650 

Final  not 32,756  26,768  130,561  72,515 

Miles  of  road  operated 243  243 

Total  Company 

Freight  revenue  _- -2,721,424  2,709,382  8,082.424  7,517,289 

Passenger  revenue gl, 008, 966  1,071,416  3,244,461  3.164,007 

Total,  including  other  revenue..  3,993,067  4,045,848  12,125,770  11,463,940 

Expenses— Maintenance  of  way...  549,790  552,352  1,687,015  1,549,516 

Maintenance  of  equipment 629,917  503,826  1,902,627  1,580,494 

Traffic  expenses 73,987  86,830  232.S33  250,593 

Transportation  expenses 1,317,556  1,373,182  3,867,719  4,021,750 

Total,  including  general 2,670,447  2,627,153  7,986,520  7,736,729 

Net  from  railroad 1,322,619  1,418,692  "47139,246  3,727,210 

Outside  operations,  net 

Total  net  revenue 1,322,619  1,418,692  4,139,246  3,727,210 

Taxes 139,109  140,400  374,430  377,255 

Final  net 1,183,509  1,278,290  3,764,815  3,349,954 

Miles  of  road  operated 5,235  5,235  (See  this  road  on  p.  32.) 

Beaumont  Sour  Lake  &  West 

Freight  revenue 38,178  49,577  119,966  158,866 

Passenger  revenue 5,498  7,815  _      17,123  22,205 

Total,  including  other  revenue-.  46,293  60,266  144,612  189,973 

Expenses — Maintenance  of  way...  12,349  11,279  44,944  27,642 

Maintenance  of  equipment 4,574  7,560  12,634  18,719 

Traffic  expenses 1,542  1,414  4,215  5,382 

Transportation  expenses 20,183  _      25,100  _      62,387  74,385 

Total,  including  general 42,614  48,298  134,727  137,197 

Net  from  railroad 3,879  11,967  "         9,885  52,775 

Outside  operations,  net 

Total  net  revenue 3,679  11,967  ~~         9,885  52,775 

Taxes 1,201  946  3,603  2,839  ' 

Final  net _  2,478  11,021  6,281  49,936 

Miles  of  road  operated ._  118  118 

Chicago  &  Eastern  Illinois 

Freight  revenue 1,070,101  994,210  3,096,046  2,963,861 

Passenger  revenue 282,127  279,656  857,440  848.211 

Total,  including  other  revenue..  1,466,305  1,386,942  4,288,063  4,132,373 

Expenses — Maintenance  of  way. ..  324,445  217,974  861,896  572,467 

Maintenance  of  equipment 350,650  312,222  970,662  832,265 

Traffic  expenses 26,593  25,019  69,595  70.984 

Transportation  expenses 511,751  498,900  1,496,736  1,462,852 

Total,  including  general 1,252,085  1,091,893  3,515,053  3,067,188 

Net  from  railroad 214,220  295,049  773,009  1.065,184 

Outside  operations,  net — -3 ,094  —1,633  — 8,693  —6.863 

Total  net  revenue 211,125  293,366  764,315  1,058.321 

Taxes 45,000  42,000  135,000  116,000 

Final  net 166,125  251,366  629,315  942,321 

Miles  of  road  operated 1,282  1,275 

Louisiana  Southern 

Freight  revenue 5,913  6,565  18,303  18,730 

Passenger  revenue 2,964  2,245  9,878  5,993 

Total,  including  other  revenue. -■  10,234  9,706  31,587  27,386 

Expenses— Maintenance  of  way...  1,519  1,765  4,834  6,192 

Maintenance  of  equipment 2,556  1,220  6,638  3,900 

Traffic  expenses 53  11  86  123 

Transportation   expenses 4,658  4,064  _       14,092  11,056 

Total,  including  general ~       8,875  _        7,112  _      25,890  _      21,456 

Net  from  txilroad 17358  ~        2,594  57697  ~"         57930 

Outsideoperations.net 

Total  net  revenue 1,358  ~        2,591  5,697  5,930 

Taxes 648  733  1,944  2,199 

Final  net 710  1,860  3,752  3,730 

Miles  of  road  operated 65  65 

New  Orleans  Texas  &  Mexico 

Freight  revenue-.. 89,324  93,421  292,537  249,002 

Passenger  revenue 17.056  _       17,752  54,670  _      55.091 

Total,  including  other  revenue.-  112,308  118,906  368,837  337,113 

Expenses— Maintenance  of  way..  32,562  28,502  84,107  68,733 

Maintenance  of  equipment 10,885  12,634  34,901  34,027 

Traffic  expenses 3,440  2,443  9,947  8,118 

Transportation  expenses 48,577  _       53,208  144,310  153,831 

Total,  including  general 108,868  102,185  300,419  281.070 

Net  from  railroad 37440  16,720  68,417  56,042 

Outsideoperations.net 

Total  net  revenue-- 3,440  16,720  ~      68,417  56,042 

Taxes 1,434  1,292  4,300  2,584 

Final  net 2,006  15,428  64,117  53,457 

Miles  of  road  operated 285  276 
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St.  Louis  &  San  Francisco  System — Concluded 

—Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

Orange  &  Northwestern                   %  %  $   „  I 

Freight  revenue - 8,991  12,413  30.342  40.859 

Passenger  revenue 1.768  2  5.493  6,103 

Total,  including  other  revenue.-  16.111  40,417" 

Expenses—  Maintenance  of  way.. .           8.810  2,619  21,402  8.188 

Maintenance  of  equipment 1,313  1,843  3,286  .,,lv> 

Traffic  expenses 367  428  1,284  1,662 

Transportation  expenses 5.994  5,770  17,881   17. ss., 

Total,  including  general 17.133  11.482  _      46,113" 

Net  from  railroad =47$25  ~        4,628  '     —5,696  15.793 

Outsideoperations.net 

Total  net  revenue —4.925  4.628  —5,696  15,793 

Taxes 1,201  534  3,603  1,603 

Final  net —6.126  4,094  —9.299  14,189 

MildS  of  road  operated. 61  61 

St  Louis  Brownsv  &  Mexico 

Freight  revenue 141,386  156,898  371,803  430.898 

Passenger  revenue 75.604 80,947  238,001   229,365 

Total,  including  other  revenue..      241.804  251,955  673,356  702.929 

KxjuiiMs     Maintenance  of  way...         42,966  36,591  104,382  118,868 

Maintenance  of  equipment 23,849  28,266  72,086  70,524 

Traffic  expenses 4.577  5,392  13,953  14,666 

Transportation  expenses 73,211  103,662  223,235  306,091 

Total,  including  general 154,756  183.467  444,516  536.944 

Net  from  railroad .         87,048  687487  2287840  165,984 

Outsideoperations.net 

Total  net  revenue 87 ,048  68,487  228 ,840  165 .984 

Taxes _      5,500  5,500 16,500  _       16,500 

Final  net.. 81,548  62,987  212,340  149,484 

Miles  of  road  operated 517  509 

St.  Louis  Southwestern  System 

St  Louis  Southwestern 

Freight    revenue.. 547.958  552,116  1.562,799  1,557,891 

Passenger   revenue 126,231  128,977  395,210   388.701 

Total,  including  other  revenue..       713,183  710,170  2,072,718  2,032,455 

Expenses— Maintenance  of  way.. -         65.518  78,799  200.824  235,426 

Maintenance  of  equipment 138,117  95,743  376,869  294,842 

Traffic  expenses 28,517  26,976  81,836  79,293 

Transportation  expenses. 166,190  163,991  485,857  496,192 

Total,  including  general 423.293  390.308  1,222,983  1,179,340 

Net  from  railroad 289,890  3I9786T  849,735  853,114 

Outside  operations,  net — 1.525  — 474  — 4.521   —1,766 

Total  net  revenue 288.364  319,387  845.213  851,347 

Taxes 30.232  _      24,058  _      90,696  _      72,174 

Final    net 258,132  295,329  754,517  779,173 

Miles  of  road  operated 905  905 

St  Louis  Southw  Ry  of  Texas 

Freight  revenue 270.560  281.758  769,671  865,966 

Passenger   revenue 108,169  102,325  348,958  309,715 

Total,  including  other  revenue..       410.189  408,793  1,202,909  1,246,279 

Expenses — Maintenance  of  way...         80,788  55,067  299,344  189,059 

Maintenance  of  equipment 110,072  73,955  290,018  223,225 

Traffic  expenses 12.136  11.166  36,489  32,893 

Transportation  expenses 162,622  157.335  482.463  466,946 

Total,  including  general 384.077  314,853  1,166,866  964,748 

Net  from  railroad 26,111  93,939  36,042  281,530 

Outside  operations,  net — 227  — 283  —1,063  — 683 

Total  net  revenue 25,883  93,656  34,979  280,847 

Taxes 17.800  10.300  53.400  30.900 

Final    net... 8.083  83,356  —18,420  249,947 

Miles  of  road  operated 810  703 

Total  Company 

Freight    revenue 818,518  833,874  2,332,470  2,423,857 

Passenger   revenue.. 234,400  231,302  744,168  698.416 

Total,  including  other  revenue..   1,123,372  1,118,963  3,27.5,627  3,278,734 

Expenses— Maintenance  of  way...       146,306  133.866  500,168  424,485 

Maintenance  of  equipment 248,189  169.698  666.887  518,067 

Traffic  expenses... 40,653  38,142  118,325  112,186 

Transportation  expenses 328,812  321,326  968,320  963,138 

Total,  including  general 807.370  705,161  2,389,849  2,144.088 

Net  from  railroad... '     316.001  413.800  885,777  1,134.644 

Outside  operations,  net — 1.752  —757  — 5,584  — 2,449 

Total  net  revenue. 314,247  413,013  880,192  1,132,194 

Taxes 48,032  34,358  144,096  103,074 

Final    net 266,215  378.6S5  736.097  1.029,120 

Miles  of  road  operated 1,715  1,608  (See  this  road  on  p.  32.) 

Southern  Railway  System 

Southern  Railway                       —Month  of  Scptcminr- July  1  to  Sept.  30— 

Freight    revenue 3,792,118  3,497,788  10,506,009  10,3.58.294 

Passenger   revenuo... JL695.023  1.620,640  5,283.357  5,035,003 

Total,  including  other  revenue..   5,905,776  5,548,087  16,996,008  16.644,290 

Expenses — Maintenance  of  way...       854,591  708,442  2,472,027  2,16,5,701 

Maintenance  of  equipment 968,826  897.364  2,812,884  2,789,635 

Traffic   expenses... 178,376  166,986  538.639  493,719 

Transportation  oxpenses 1.994,7*2  1,774,371  5.902,775  5,441.727 

Total,  Including  general 4.166,801  3,703,730  12,218.241  11.364,638 

Net  from  railroad. ~T7738,971  1.844,357  4.777,767  "5727' 

Outsideoperations.net _          673  5.868  1  .(ISO 

Total  net  revenuo 1,739,645  1,850,225  4,779,447  5.282.300 

Taxe8 -- --_    207.149  _    202.296  621,222   607,116 

Final    net 1,532,496  1,647.928  4,155,225  4,675,184 

Miles  or  road  operated 7,036  7,033 

Alabama  Great  Southern 

Freight    revenue.... 284,851  267.547  842.296  764.959 

Passsenger    revenue 116.594  110,179  370, 010  342,009 

Total,  including  other  revenue..       437,111  412.110  1,317,874  1  20 

Expenses— Maintenance  of  way...         57.902  49.232  161,891  146.422 

Maintenance  of  equipment 103.377  247,597 

Traffic   expenses 14.714  1.58  10.707  37.975 

Transportai  ion  expenses 140,99  |  434,934  387.1;  I 

Total,  including  general 325,866  .1  9937608  84 

Net  from  railroad. 1117.545"      [307889  321.266  359 

OuteldeopiTatlon8.net — 102  :i,  1,068  —1387 

T.Tri"1  ""  ' '"'■'  """ 1H.382  130,752  323.197  ~~3577698 

T**68 15,700  14,415  i.700  42,565 

Final    net       95.682  116.337  276,497  315,133 

Miles  of  road  operated 309  309  010,100 

Augusta  Southern 

''"    avenue     14,271  10,871  2.5,858  24.570 

n^er    revenue   __ 4,092  4,  14.488  151507 

Total,  Including  other  revenue   .  li,  43  540  ~a-\  354 

Expenses—  Maintenance  of  way...           3.702  .t,K86  10'710  10>>76 

Main               or  equipment L.I  1  K.59  4'iqi  Aitn 

Trafl              rises... '223  173  768  593 

Transportation  expenses 6.879  5.963  I9.20S  18,442 

Total.  Including  general _     13,034  12, .510  35.983 

Net  from  railroad 7,060  4I>  — film  7  Q?n 

Outei                Hons.net . . .   .  ._.-..  ...... 

Total  net  rovenue —       7,060  ~47469  ~        6~7§35  ~fii% 

Ta]te" fiZ5 5Z5  K736  l!725 

Final    net 6,485  3.894  572lO   57645 

Miles  of  road  operated 82  82  "••"*"  0,010 


— Month  of  September — 

»,           r,-.  1913-                    1912- 

Blue  Ridge  $                  $ 

Freight    revenue 7.921             9,633 

Passenger   revenue 3,902            4,384 

Total,  including  other  revenue..  12,638 

Expenses — Maintenance  of  way 3,643 

Maintenance  of  equipment 1,915 

Traffic  expenses 230 

Transportation  expenses 5.057 

Total .  including  general 11,762 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 875 

Taxes 539 

Final   net... 

Miles  of  road  operated 44 

Danville  &  Western 

Freight  revenue 21,121 

Passenger  revenue 6,575 

Total,  including  other  revenue..  2s. 7!  1 

Expenses — Maintenance  of  way 4.497 

Maintenance  of  equipment 2,8.56 

Traffic  expenses 323 

Transportation  expenses 

Total,  including  general 17 

Net  from  railroad f  1 ,204 

Outside  operations,  net 

Total  net  revenue 11,204 

Taxes _ 1.193 

Final  net 10,010 

Miles  of  road  operated 83 

Georgia  Southern  &  Florida 

Freight  revenue 121,381 

Passenger  revenue 

Total,  including  other  revenue..  216,4  16 

Expenses — -Maintenance  of  way 26,29  1 

Maintenance  of  equipment 41,912 

Traffic  expenses 7,475 

Transportation  expenses 84,556 

Total,  including  general 169,917 

Net  from  railroad 467529 

Outside  operations,  net 

Total  net  revenue 

Taxes ' 

Final  net 35,871 

Miles  of  road  operated 395 

Mobile  &  Ohio 

Freight  revenue 868,161 

Passenger  revenue 12 

Total,  including  other  revenue..   1 ,051 ,9  16 

Expenses — Maintenance  of  way 136,762 

Maintenance  of  equipment 222,35  I 

Traffic  expenses 37,755 

Transportation  expenses 387.195 

Total,  including  general 

Net  from  railroad 2367790 

Outside  operations,  net — 1,271 

Total  net  revenue 23  5 . 5 1 8 

Taxes 

Final  net 201.617 

Miles  of  road  operated 1,122 

Northern   Alabama 

Freight  revenue 39,485 

Passenger  revenue 8,248 

Total,  including  other  revenue..  49.255 

Expenses — Maintenance  of  way 8,1  62 

Maintenance  of  equipment 6,662 

Traffic  expenses 168 

Transportation  expenses 17,3,6 

Total,  including  general _ 

Net  from  railroad '  1 573  39 

Outside  operations,  net 

Total  net  revenue 15.339 

Taxes _ 

Final  net _  12,639 

Miles  of  road  operated 

Southern  Ry  in  Mississippi 

Freight  revenue 58,619 

Passenger  revenue 32,866 

Total,  Including  other  revenue..  99,372 

Expenses — Maintenance  of  way 23,580 

Main                of  equipment 10.6S2 

Traffic  expenses 2,386 

Transportation  expenses 1 

Total,  including  general 8:; 

Net  from  railroad 16,372 

Outside  operations,  net 

Total  net  revenue.. ._  16.372 

Taxes 

Final  net 

Miles  of  road  operated 280 

Tallulah  Falls 

Freight  revenue 6,475 

Passenger  revenue 

Total.  Including  other  revenue.. 

Expenses— Maintenance  of  way 1 ,8  1 1 

Maintenance  of  equipment 6.57 

Traffic  expenses 170 

Transportation  expenses 3 .  52 1 

Total,  including  general 9.6  Hi 

Net,  from  railroad 4,154 

Outside  operational  net 

Total  net  rovenue 4~7l54 

Taxes  - 357 

Final  net 3,797 

Miles  of  road  operated 58 

Ylrginia  <%  Southwestern 

Freight  revenue. 148,928 

Passenger  revenue 17,015 

Total,  including  other  revenue..  17 

Expenses — Maintenance  of  way 24,032 

Maintenance  of  equipment 40,850 

Traffic  expenses 1.911 

Transportation  expenses 47.223 

Total .  including  general 117. 71. s 

.  -  • 

Net  from  railroad 54,524 

Outside  operations,  net 

Total  net  revenue 54,524 

Taxes 5,909 

Final  net 48.615          33,617 

Miles  or  road  operated 240                240 


-July  1  to 
1913. 
3 

21,063 
13,393 


Sept.  30 — 

1912. 

I 

27,539 
14,388 


14.915 

2. .512 

2.564 

25.5 

5,875 

37. 

10.561 

5.490 

680 

16,405 

44.902 
7.688 

5,866 

730 

16,481 

12,111 

35,892 
1.810 

33.359 

2,803 

11,542 

434 

1,810 

11.512 
1 ,302 

44 

192 

10.210 

19,015 

69,625 

304 

58,163 
19,988 

960 
4,423 
1 ,786 

7.039 

83,188 

14.233 

6,843 

1.013 
23., 

81,352 

12.516 

5,739 

1.177 

14. 

12.223 

11. 

35.139 

39.128 

11. 

3.5 

39,128 

3.517 

10,2 

83 

31.5.59 

35.580 

99.811 

333 

194,717 

22.543 

42,001 
8,290 

77.1.59 

328.117 

r,200 

602.017 
7-N.397 

12' 
23,623 

.374 

297,994 
209,377 

583,901 
64,529 

122,285 
22.270 

238.216 

92,539 

475.317 

35.0S7 

108.583 

3.5,087 
10. 

92.539 
31.973 

108,583 

31,878 

24. 
395 

60,565 

76,705 

788.594 
131 

2,599,571 
403.651 

2.367,934 

398.52  1 

974,455 
119,909 
183 

34,085 
34< 

3,176 

9.593 

62S.M  1 

11  ! 

1.175.424 

2.925.383 
357.055 
552.912 
109.450 

1.646.467 

2  101,002 

2,154.966 

—  1 

7  7  5.355 
1.494 

7  70"7416 
—4.087 

26'i 
29 
230.403 

1,114 

771.860 
,134 

673.426 

766.329 

89.576 

676,752 

26,644 

99.S12 
24,796 

85,582 

20.269 

34,1  13 

6,218 

7.179 

258 

16,1 

31,99  1 

28.206 

16,162 

50. 

109.700 
19.518 
17,845 
692 
48,594 
90.514 

19,185 

• 
2,672 

30.109 
8,100 

19.185 

S.016 

—.522 
112 

22,009 

11,169 

50,048 

29. 

147.219 
96.662 

266.110 

76.154 

32,858 

6,870 

125.984 

130.568 
84.715 

86.' 
28.1 

6.270 
2.171 

38 

237.0  16 
88,251 
22,202 

7.272 
107.024 

169 

236.213 

13,183 

803 

7,809 
6.761 

13.1  s3 

20.436 

—7.252 

803 

20.2S.5 

1,047 

280 

—19,481 

6.953 

21.096 
1,503 

21.394 
26.088 

14,780 

547 

204 

3,842 

51 
16.871 

2.597 
622 

12.1.56 

33,713 

51.97.5 
1  1,634 

1.738 

466 

11.605 

11,647 

29.789 

3,133 

17.966 

22.185 

293 

17.' 
1.071 

16,895 

22.1S.5 
S79 

2. M0 
58 

21.306 

119,626 
1.5.1  13 

139,715 
23.523 

32. 

1 ,939 
39.871 

433.074 
.51,522 

501.288 
68.705 

113.442 

6.397 

137.522 

379,460 
48,817 

440,939 

67.831 

104.720 

5,477 

121,884 

101.097 

337.331 

309.503 

38,617 

163,953 

131.436 

38.617 

5,000 

163,953 

17.727 

131,436 
15,000 

146,226         116.436 


Nov..  1913. . 
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Southern  Pacific  System 
— Month  of  September— 

1913.  1912. 

Southern  Pacific                                  $  „  *     „„ 

Freight  revenue 5.128.433  5.386.293 

Passenger  revenue _2,650,008  2,702,198 

Total,  Including  other  revenue..   8,  100.800  8,058,585 

Expenses—  Maintenance  of  way...       900,583  730.122 

Maintenance  or  o(|iiii)inent 1,115,844  1,103,974 

Traffic  expenses 166.738  109,900 

Transportation  expenses 2.249,907  2,236,353 

Total,  including  general 4.650,040  1.44 1,854 

Net  from  railroad... 37755,765  4,216,731 

Outsideoperations.net 183.344  145,107 

Total  net  revenue.. 8.940.110  4,361,839 

Taxes 401 ,288  351.877 

Final  not 3,538,821  4.009,961 

Miles  of  road  operated 6,328  6.310 

Arizona  Eastern 

Freight  revenue 172,272  157.743 

Passenger  revenue 39,305  35.980 

Total,  including  other  revenue..      223,184  205,827 

Expenses — Maintenance  of  way..         33.299  19,651 

Maintouance  of  equipment 33,700  12,002 

Traffic  exponses 1.922  2,481 

Transportation  expenses 61 ,667  47,629 

Total,  including  general 141,574  89 

Net  from  railroad 81,609  ITS 

Outside  operations,  net 75 212 

Total  net  revenue 81,685  116,666 

Taxes -- 14,146  6.096 

Final  net 67.539  110,569 

Miles  of  road  operated 366  366 

Coos  Bay  Roseb  &  E  RE  &  Nav 

Freight    revenue 4,815  9,953 

Passenger   revenue 5,462  4.184 

Total,  including  other  revenue..         10,652'"       14,498 

Expenses — Maintenance  of  way 5.904  4,102 

Maintenance  of  equipment 1,379  770 

Traffic  expenses 31  

Transportation  expenses 1,222  2,557 

Total,  including  general _      9,240  8,191 

Net  from  railroad 1,411  ~         6,307 

Outside  operations,  net _      

Total  net  revenue 1,411  6,307. 

Taxes 483  473 

Final    net 928  5,833 

Miles  of  road  operated 27  27 

Corvallis  &  Eastern 

Freight    revenue 15.221  16,280 

Passenger   revenue 12,941  12,418 

Total,  including  other  revenue..         31,477  32,314 

Expenses — Maintenance  of  way...         23,268  9,894 

Maintenance  of  equipment 5,192  3,363 

Traffic  expenses 765  441 

Transportation  expenses 14,242  10,094 

Total ,  including  general 47,275  25.312 

Net  from  railroad —15.798  ~         7,001 

Outside  operations,  net 

Total  net  revenue — 15,798  7,001 

Taxes 2,997  3,075 

Final   net —18,796  3,926 

Miles  of  road  operated 140  140 

Galveston  Harrisb  ft  San  Ant 

Freight    revenue 825.005  804,960 

Passenger  revenue 271,449  257 ,006 

Total,  including  other  revenue..   1,145,523  1,110,461 

Expenses — Maintenance  of  way 89,173  69,752 

Maintenance  of  equipment 212,744  204,875 

Traffic   expenses 34.948  29.894 

Transportation  expenses 395,248  379,069 

Total,  including  general 764,878  709,474 

Net  from  railroad 380,645  400,986 

Outside  operations,  net — 1,835  — 3,928 

Total  net  revenue .      378,809  397,058 

Taxes 56,939  35,123 

Final    net. 321,870  361,935 

Miles  of  road  operated. 1,338  1,338 

Houston  &  Shreveport 

Freight    revenue 24,508  19,450 

Passenger   revenue 7,075  5.939 

Total,  including  other  revenue..         32,970  26,262 

Expenses — Maintenance  of  way 3,234  4,286 

Maintenance  of  equipment 673  Cr.  160 

Traffic   expenses .              349  315 

Transportation  expenses 8,457  7,793 

Total,  including  general 13.621  _       12,670 

Net  from  railroad. 19.349  13,592 

Outside  operations,  net _      

Total  net  revenue. 19.349  13,592 

Taxes 1,534 832 

Final   net 17,814  12,760 

Miles  of  road  operated 39  39 

Houston  &  Texas  Central 

Freight    revenue 460.146  459,077 

Pass  -nger   revenue 179,325 169,091 

Total,  including  other  revenue..       677.234  665,719 

Expenses — Maintenance  of  way 66,205  53,851 

Maintenance  or  equipment 85,539  108,531 

Traffic  expenses 14,925  18,399 

Transportation  expenses 245,228  238,111 

Total, including  general 429,272  434.974 

Net  from  railroad 247,962  2307744 

Outside  operations,  net — 70  — 1 ,277 

Total  net  revenue. 247,891  229,467 

Taxes 29,781  _       20,264 

Final   net 218,110  209,203 

Miles  of  road  operated 789  789 

Houston  East  &  West  Texas 

Freight    revenue 83,847  69,394 

Passenger   revenue 33,780  30,496 

Total,  including  other  revenue..       124,258  104,420 

Expenses — Maintenance  of  way...         13,682  19,676 

Maintenance  of  equipment 10,230  12,555 

Traffic   expenses 1,992  2,077 

Transportation  expenses 39.596  34,087 

Total,  including  general 69,550  71,981 

Net  from  railroad 54.708  32,439 

Outside  operations,  net 

Total  net  revenue 54,708  32,439 

Taxes 5,472  3,939 

Final   net... 49.236  28.499 

Miles  of  road  operated 190  190 


— Jiiln  1  to 

1913. 

$ 

14,232.690 

8,512.036 

24.608,190 

2.70 

8,452,051 
476,1  16 

6,67  I 
I  1,001.201 

10.  mi 

4  17,055 

I  1  ,054.045 

1.203,9  'I 

"9,850,123 


Sept.  80 

1912. 

$ 

15,093, 1  s7 

8.603,721 

,08  I 
2,161 

3,109.073 
..'is'! 
6,509 

!         15,738 

8,316 
326 
[5775 
[.061 ,459 

11,693,662 


508,308 
114,611 

656.723 

91.514 

97.915 

6,162 

420,175 


462.111 
103.661 

600.100 

39,614 

142. S22 

I 


236,547 

__40 

236.588 

36.939 

199,6  19 


13,081 
14,324 

29,200 
10,947 

3,579 
50 

5,167 

22,033 
7,167 


7,167 

1,44-9 
5,717 


56.049 
58,710 
124.800 
62,864 
11.280 
2,443 
48,701 

133,616 
—8,816 

—8,816 
8,993 

—  17,809 


327. 60S 

328,005 
30,289 

297.715 


22,658 
11,762 

2,164 

26 

6,762 

25.352 


10,549 


10.549 
1,421 


9,127 


47,389 
56,586 


115,697 

29,362 

9,488 

1,271 

_3JL046 

75,618 

40,078 


40,078 
9,226 

30,851 


2,136,879  2,145,984 
826,616    770,288 

3,117,210  3.056,813 

314,236  243,437 

591,092  637,665 

96.433  91,615 

1,163.021  1.104.510 

2.264,882  2,168,686 

888,126 
—14,741 

873,384 
104.527 


852,327 
—6,595 

845,732 
182,410 


663,321    768,856 


63,665 
23,102 

90,910 

9,504 

1,213 

941 

25.149 


56.426 
17.822 

77,478 

10.266 

262 

890 

22,380 


39.151 


35,180 


51,759 


51.759 
5,180 


46,579 


42,298 

42,298 

2,473 

39,824 


1,194,187 
575,341 

1,882,258 

239,893 

269,692 

47.151 

772.219 


1,162,438 
506,659 

1,779,645 

169,332 

276,558 

48,474 

670,605 

1,381 ,972  1,214,755 

564 ,890 
—4,358 


500,285 
—304 

499,981 
99,446 


560,531 
59.910 


400.534    500,621 


208,748 
111,824 

339,023 

54,845 

40,003 

5,886 

116.117 

228,957 


209,698 

96.437 

322,374 

48,101 

37,318 

6,481 

105.241 

208,296 


110,065    114,078 


110,095 
18.738 


114,078 
11,915 


91,327    102,162 


—Month  of  September—  — /"/</  I  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

Lake  Charlos  &  Northern       $  $  $ 

lil     revenue 11.691  6.293  35,819  32,715 

Passenger  revenue ---_      '1-s7-  3.023  [6,604  8,793 

Total,  including  other  revenue..        17,728  '        9,i  54       1  42," 

Expenses      Maintenance  of  way 2,363  2.901  10,136  8,738 

Maintenance  of  equipment 778  215  3,  1.117 

Traffic  expenses 45  35  201  97 

Transportation  expenses. 4,700  3,278  14.              H.17I 

Total,  including  general 8,116  '      6,1.  29.188  21 ,742 

Net  from  railroad "~       9,611  3,038"        25,401  21,011 

Outside  operations,  net 

Total  net  revenue. 9,611  3,038  25,401  21,011 

Taxes  — --- 90 39  270  ns 

Final    net 9.521  "         2.998  25,131  '      211.81.; 

Miles  of  road  operated 65  65 

Louisiana  Western 

Frelghl     revenue 135,592  106.258  352,076  349,816 

Passenger  revenue 63.201  58.217  192,171  162.008 

Total.  Including  other  revenue..       209.570  172.131  572.30s 

Expenses — Maintenance  of  way 20,773  17,397  61,019  50,100 

Maintenance  of  equipment 31,736  31,801  125. 998  80,952 

Traffic  expenses 0,969  6.336  21,635  20,388 

Transportation  exponses 60.011  _      50,625  170,157  156,878 

Total.  Including  general 129,922  111,505  397,999  331.266 

Net  from  railroad 797648  60,629  174,308  203,622 

Outside  operations,  net 254  78  928  1.287 

Total  net  revenue 79,903  60,707  175,237  204,9 10 

Taxes - 3^675 6.828  22.125  20,485 

Final    net 70,228  53,878  153,112  184,425 

Miles  of  road  operated 207  207 

Morgan  s  La  &  Tex  RR  &  SS 

Freight    revenue. 256,755  258,653  697,141  732.220 

Passenger  revenue j??'8!2  100,502  301,670  270,049 

Total,  including  other  revenue..       384,619  381,097  1,076,850  1,067,696 

Expenses — Maintenance  of  way...         46,397  59,326  132.557  221,239 

Maintenance  of  equipment 67,583  76,806  227,819  187,335 

Traffic  expenses... 9,137  11,501  34,793  37,531 

Transportation  expenses 150,051  137,498  442,010  434,446 

Total,  including  general 285,657  295,432  874,168  912,865 

Net  from  railroad.. 987961  857665  2027681  154,830 

Outside  operations,  net — 2,001  — 2,747  _    — 4.573  — 5,527 

Total  net  revenue 96,960  82,917  198,108  149,303 

Taxes 18,250  _       18,370  _      54,750      55,110 

Final   net 78,710  64,547  143,358  "      94,192 

Miles  of  road  operated 404  404 

Texas  &  New  Orleans 

Freight    revenue 237,952  213,156  682,784  665,253 

Passenger   revenue... 110,381  97,039  341,301  279,270 

Total,  including  other  revenue..       366,831  333,795  1,085,310  1,007,178 

Expenses — Maintenance  of  way...         42,997  57,655  191,186  145,013 

Maintenance  of  equipment 76,245  75,805  246,743  236,048 

Traffic  expenses. '      8,385  6,935  23,268  21,505 

Transportation  expenses. 141,895  125,844  426,351  387.368 

Total,  including  general 282.484  278,732  926,086  824,970 

Net  from  railroad ~       84,346  55,062  159,224  182,207 

Outside  operations,  net -      — 1,601  5,861  6,751 7,404 

Total  net  revenue- _ 82,745  60,924  165,976  189,612 

Taxes 19,375  13.384  67.513  39.254 

Final    net 63,370  47,540  98,462  150,357 

Miles  of  road  operated 458  458 

Total  of  roads  above — 

Freight   revenue.. 7,353,240  7.507,510  20,181,457  20,978,943 

Passenger   revenue 3.477,691  3.476.093  11,088,210  10,902,446 

Total,  including  other  revenue. .11,630, 852  11,714,771  33.637,671  34,011,258 

Expenses — Maintenance  of  way...   1,247,878  1,048,913  3,881,098  3,166,436 

Maintenance  of  equipment 1,644,443  1,630,627  5,071,173  4,626,309 

Traffic  expenses... 235,206  248,314  715,409  755,319 

Transportation  expenses 3,372.884  3,272.938  10.049,593  9,593,841 

Total,  including  general 6.831,629  6,486.118  20,719.728  19.037,620 

Net  from  railroad 4,799.217  5,228.648  12,917,937  14,973,630 

Outside  operations,  net 178066  143,306  443,302  311,237 

Total  net  revenue 4,977,384  5,371,955  13,361,243  15,284,868. 

Taxes 554,030  460,300  1,701,734  1,403,010 

Final   net... 4,423,352  4,911,649  11,659,504  13,881,850 

Miles  of  road  operated 10,351  10,333  (See  this  road  on  p.  327) 

Union  Pacific  System 

Union  Pacific 

Freight    revenue 3,608,103  3,616,530  9,633,687  9,711,455 

Passenger   revenue 1,030,675  1.007,551  3,162,817  3,075,051 

Total,  including  other  revenue..  5,056,610  4,989,896  14,046,042  13,917,475 

Expenses — Maintenance  of  way...       597,534  454.358  1,600,981  1,324,033 

Maintenance  of  equipment 609,648  501,463  1,795,701  1,445.298 

Traffic  expenses : 105,039  83,081  324,593  254,663 

Transportation  expenses 1,202,194  1,198,168  3.448.347  3.334,827 

Total,  including  general 2,640,555  2,338,646  7,541.170  6,673.448 

Net  from  railroad 2,4167054  2,651.250  6,504,872  7,244,026 

Outside  operations —4,674  _         2,841  — 6,739  9,143 

Total  net  revenue 2,411,380  2,654,091  6,498,132  7,253,169 

Taxes 176,087  180,897  512,262  536,681 

Final   net 2.235,292  2,473,194  5,985,869  6,716,488 

Miles  of  road  operated... 3,610  3,575 

Oregon  Short  Line 

Freight   revenue. 1,630,137  1.467,599  4,122,201  4,109,923 

Passenger   revenue.. 488,721  480,014  1,526.984  1,490,980 

Total,  including  other  revenue..  2,244.443  2,049,671  6,003,653  5.909,721 

Expenses — Maintenance  of  way...      243,999  195,884  786,707  565,360 

Maintenance  of  equipment 231,849  191,675  705,556  570,325 

Traffic  expenses 35,058  27,214  125,778  84,830 

Transportation  expenses 500,431  475.892  1,397,861  1,329,136 

Total,  including  general 1.064,208  932,098  3,171,323  2.664,815 

Net  from  railroad 1,180.235  1.117,572  2,832,329  3,2447906 

Outside  operations,  net — 1.019  2,796  227   7,908 

Total  net  revenue 1,179.215  1,120.369  2,832.557  3,252,815 

Taxes 130,800  117.913  396,520  354.306 

Final   net 1,048.415  1,002,456  2.436.037  2.898.509 

Miles  of  road  operated 2,022  1,762 

Oregon-Wash  RE  Si  Nav 

Freight    revenue.- 1,227.212  1,206,197  3,148,648  3,118,306 

Passenger   revenue. 535,614  529,194  1,537,812  1.544,188 

Total,  including  other  revenue..  1,875,558  1,836,499  5,000,044  4.954,138 

Expenses— Maintenance  of  way...      263,982  187,798  744,732  545,143 

Maintenance  of  equipment 199.537  162,758  540.836  475,406 

Traffic  expenses. 52.403  44.015  170,559  130,134 

Transportation  expenses 562,298  566,488  1.588.262  1,612.241 

Total,  including  general 1.138.267  1.005,288  3.220,569  2,893,553 

Net  from  railroad 737,290  831,211  1,779,474  2,060.584 

Outside  operations,  net — 12,881  — 6.606  — 16.968  — 1 .002 

Total  net  revenue 724,409  824,604  1,7627506  2,059.582 

Taxes 112.968  84.742  338.904  254.226 

Final   net. 611.440  739.862  1,423,601  1.805,356 

Miles  of  road  operated 1,914  1.919 
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Union  Pacific  System — Concluded 

—Month  of  September—  — July 


1913. 

Total  Company  $ 

Freight    revenue 6,46o.4o2 

Passenger   revenue 2.055.010 

Total,  including  other  revenue..  9.176.61 1 

Expenses — Maintenance  of  way 1,105.515 

Maintenance  of  equipment 1,031,034 

Traffic  expenses.- 192,500 

Transportation  expenses 2,264,92 

Total,  including  general.. 


1912 
$ 

6.290.326 
2.016,759 

8.S76.066 
838.040 

755.896 

154.310 

2,240.548 


1913. 
S 

16,904,536 
6,227.613 


to  Sept.  30 — 

1912. 

S 

16.939.684 

6.110.219 


25.049.739 

3.132.400 

3.042.093 

620.930 

6.434,470 


24.781,334 

2,434,536 

2,491,029 

469.627 

6,276,204 


4.843,030     4.276.032   13.933.062  12.231.S16 


Net  from  railroad 4.333.579 

Outside  operations,  net — 18,574 

Total  net  revenue 4,315,004 

Taxes 419,855 

Final    net --  3.895.147 

Miles  of  road  operated 7,546 


4.600.033 
—969 

4.599.064 
383.552 

4,215,512 


11,116.675 
—23,480 

11.093.195 
1,247.686 


12,549,516 
16,049 

12.565,566 
1.145.213 


9.845,507   11.420.353 
7.256  (See  this  road  on  p.  32) 


St  Joseph  &  Grand  Island 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


84,638 
30.059 

125,786 

28.603 

19.517 

5.195 

54.385 


11.834 
—11 

11,823 
6,274 

5,548 
318 


94,672 
37,641 

144,203 

29,400 

19,089 

4,768 

66.480 


303,175 
99,658 

437,679 
90.307 

60.423 

15,082 

172.645 


296.511 

118.955 

451,742 

86,078 

57,939 

14.298 

182,890 


125,072        357,370         356.633 


19,130 
235 


80.309 
—82 


95.109 
—399 


19,366 
6,395 

12,970 
319 


80,226 
18,762 

61,463 


United  States  Steel  Corporation 

Bessemer  &  Lake  Erie 

Freight  revenue 948,635 

Passenger   revenue 49,017 

Total,  including  other  revenue 
Expenses — Maintenance  of  way.  . 


818,336 
39,769 


473,917 
38.000 


1.010.087 
82.523 

Maintenance  of  equipment 207,619 

Traffic  expenses 7,837 

Transportation  expenses 226,268 

Total,  including  general 536,170 

Net  from  railroad 473,917 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Fiual    net 435,917 

Miles  of  road  operated 203 

Donora  Southern 

Freight   revenue r 

Passenger  revenue 

Total,  including  other  revenue..  12,273 

Expenses — Maintenance  of  way 1,770 

M aintenance  of  equipment 3, 302 

Traffic  expenses 

Transportation  expenses 7,216 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net —758 

Miles  of  road  operated 3 


869,901 
91,140 
132,846 
.  8,250 
198,281 


2.944,552 
157,033 

3,138,697 

262,874 

508,936 

29,976 

679,319 


94,709 
19,187 

75,521 


2,774,824 
133,201 

2,941,537 

252,531 

412,874 

29,741 

630,746 


438,998     1,514.869     1.353.240 


430.903     1.623,828     1.588.297 


430,903 
9,000 


1.623,828 
114,000 


421,903     1.509,828 
203 


1,588,297 
27,000 

1,561.297 


18.479 

184 

2,847 

"7,657 


42.749 
3.226 
9.752 

~21~880 


54.623 

6.423 

10.519 

2~2,832 


12.805 
—591 

—591 
166 


11,213 


36,585 


41,395 


7.265 


6.164 


13.227 


7,265 
255 


6,164 
546 


13,227 
674 


Duluth  &  Iron  Range 

Freight   revenue 971,856 

Passenger  revenue 22,699 

Total,  including  other  revenue..  1.003,377 

Expenses — Maintenance  of  way 90,899 

Maintenance  of  equipment 83,381 

Traffic  expenses 892 

Transportation  expenses 188,322 

Total,  including  general 378.581 

Net  from  railroad... 624.796 

Outside  operations,  net 3.838 

Total  net  revenue 628,634 

Taxes 55.383 

Final  net 573,251 

Miles  of  road  operated . ..  272 

Duluth  Missabe  &  Northern 

Freight    revenue 1,240,390 

Passenger  revenue 33,105 

Total,  Including  other  revenue. ._1 ,283 ,233 

Expenses — Maintenance  of  way 97,345 

Maintenance  of  equipment 89,518 

Traffic  expenses 2,269 

Transportation  expenses 195.136 

Total.  includingi'general 


.010 
3 


940,916 

18,648 

90S, 255 

91.349 

72.453 

1,095 

174,233 


5,617 


3,274,342 
74.722 

3,378,559 

305,318 

231,835 

3,749 

637,602 


12,552 


3.010,116 

60,315 

3.097,649 

276.024 

201.712 

4.064 

545.578 


348.514     1.216.941     1.060.306 


619,740 
—1,523 

618,217 
43.110 

575,106 
273 


1.098,756 

39.447 

1,146,900 

77,513 

87,534 

1.970 

180,466 


2.161,618 
23,337 

2.184,956 
184,816 


2,037,343 
10.217 

2,047,560 
146.223 


2.000.139     1.901.337 


3.732.928 
104.895 

3,866,836 

309,736 

296,935 

7,220 

581,530 


3,193,353 
115.6g2 

3,334,412 

285,235 

259,499 

5,967 

525,650 


397,097        358.418     1.229,912     1,109,058 


Net  from  railroad- 886,136 

Outside  operations,  net 4,139 

Total  net  revenue 8907275 

Taxes ._. 73,876 

Final   net 816,398 

Miles  of  road  operated 356 

Elgin  Joliet  &  Eastern 

Freight   revenue 1 

Passenger  revenue 

Total,  including  other  revenue..  1 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 


091.597 
3 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 


Final    not 

Mll<-~  of  road  operated 

Lake  Terminal 

■it   revenue 

PasM-rn/cr    revenue 

Total,  including  other  revenue. . 

Exim-iimk —  Maintenance  of  way 

Maintenance  of  equipment 

Traffic   ixp'i    I 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  not 

Total  not  revenue 

Taxes 

Final    net 

MHmn  of  road  operated 


161,537 

175,437 

215.778 

5.425 

313.028 

726.S52 
434.685 

33.K50 
S02 


788, 4§T 

3,698 

792.180 

53,363 

738,816 

351 

928.322 
_9 

f.006.676 

111.276 

162.589 

4,720 

265,865 


2.636,923 

16.980 

2,653.904 

221,021 

2.432,882 


3.184.361 
11 

3.402,056 

540,098 

631,697 

15,296 

923,531 


2.225,353 
14,832 

2,240,186 
158,858 

2.081,328 


2.981.245 
24 

.248.317 
348,934 
483,833 
13,773 
803,277 


560,103     2.165.698     1,696.877 


446.572     1.236,357     1,551,440 


416.572 
20.333 


1.236,357 
89.150 


1.551,440 
60,999 


124 
6  1 ,078 
16,166 

2.-;.  713 

117182 


11.182 

2.352 

8.830 
10 


426.239 
822 


116 

51.010 

10.596 

8,264 

2l"483 
40.450 
14.499 

"14,499 

11.610 

10 


1,147.207     1,490.441 


372 


196,9.85 
52,541 
33,518 

78~.516 

165470 

31,814 

31,814 

7.062 

24.752 


146 

178.813 
36.627 
26.632 

131.051 


47.761 


47.761 
8.711 

39.050 


Month  of  September — 


McKeesport  Connecting 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad.: 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Pinal    net 

Miles  of  road  operated 


1913 
$ 


1912. 
$ 


— July  1  to  Sept.  30 — 

1913.  1912. 

$  $ 


24.554 
4,032 
4.445 

14~.051 


26,282 
3.405 
6.263 

lV.268 


22,612 


23.963 


1.941 


2,319 


.941 
560 


2.319 
575 


1 ,3s0 
5 


,743 
5 


766 


54.749 

6.583 

16.928 

2Y.176 


46.511 


8.237 

8,237 
5,341 


2,895 
13 


Newburgh  &  South  Shore 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net " 

Miles  of  road  operated 

St  Clair  Terminal 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net " 

Miles  of  road  operated 

Union  RR  (of  Pennsylvania) 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue..  478,855 

Expenses — Maintenance  of  way 81 ,913 

Maintenance  of  equipment '  109,359 

Traffic  expenses 100 

Transportation  expenses 162,842 


682 


61.757 

5,662 

16,792 

22~,303 


46,431 


15,326 


15,326 
4,043 


11,282 
13 


28,559 
1.901 
3.429 

~7".115 


23.583 
2.717 
3,286 

"5",  801 


12,515 


11,877 


16,044 


11,706 


16,044 
100 


11.706 
300 


15,944 

7 


11.406 
7 


439.846 

24.165 

84.420 

180 

139,957 


Total,  including  general 358,435         252.750 


Net  from  railroad 120,419 

Outside  operations,  net 2,279 

Total  net  revenue 1227(599 

Taxes 1 1 ,000 

Final   net 111,699 

Miles  of  road  operated 31 


187,096 
3,195 

190,292 
4,750 

185,542 
31 


75.634 

8,657 

14,106 

74,872 
10,985 
12.096 

39,567 

38.508 

62.541 

61.753 

13.093 

13.118 

13,093 

1.79S 

13.118 
1.857 

11.294 

11.261 

2.207 

1,987 

167.871 
23.981 
44.500 

168,164 
18,064 
49.870 

69.413 

61.161 

145.863 

134.089 

22.007 

34.075 

22.007 
14,451 

34,075 
17,601 

7,555 

16,474 

88,420 

7,192 

15,623 

4 

21,437 

86.0S6 

7.814 

10,962 

17,775 

44.433 

36,737 

43,986 

49.348 

43,986 
300 

49.348 
900 

43.686 

48.448 

1.465,049 

182,646 

298,474 

308 

509.516 

1,416,793 

86.751 

254.534 

403 

434.028 

1,000.204 

784.960 

464.845 

9.720 

631.832 
4,362 

474.566 
31,000 

636,195 
14,250 

443,566        621,945 


Wabash  System 

Wabash 

Freight  revenue 1 ,834 ,940     1 ,934 ,469 

Passenger  revenue 699,595        692. S05 

Total,  including  other  revenue. .  2,765 
Expenses — Maintenance  of  way 289 


Maintenance  of  equipment 469 

Traffic  expenses 83 

Transportation  expenses 1,042 

Total 


862 
,089 
,212 

689 
,338 


2,962.654 
371.381 
461.030 
79,428 

1,068,780 


5,475.129 

2.212.317 

8,380.438 
1.058.223 
1,394,208 
274,712 
3,114.603 


5,592,856 
2.112,067 

8,449.854 
1.103,114 
1,425.847 
265.109 
3.034,170 


including  general 1,953,108     2,044,695     6.050,274     6.018,233 


92.605 
8,932 


Net  from  railroad 812,753 

Outside  operations,  net — 4,121 

Total  net  revenue 808,631 

Taxes 74,447 

Final  net 734,184 

Miles  of  road  operated 2,514 

WabashPittsburgh  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  not 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


917.959 
—3.346 

914,612 

71,655 

842,957 

2,514 


2.330.164 

—11.500 

2,318,663 

223,342 


2,431,621 
—9,235 

2,422.386 
214,966 


2.095,321     2.207.419 


105,543 

14,679 

18,446 

2,560 

_301032 
70.009 
357534 


255,368 

_26L068 

203.504 

42,636 

54.061 

5.991 

88.767 

54,329        203.196 
1 .030      — 90,308 


45,165 
6,702 

55.360 
9.266 

13,293 
2,533 

24.579 


35.534 
7.500 


1 ,030 
7,500 


28,034 
63 


West  Side  Belt 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  not  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


60.233 

MS 


—6,469 
63 


46.271 
785 


90,308 
22,500 
67,808 


61,660 

9,521 

10,132 

1 .272 
10.064 
33.665 
27,995 

"277995 
300 


47,776 
5,420 
5,308 
1,345 
9.126 

23.9S5    100.807 


179,015 

2.  ISO 

183.414 
28,238 

30.53S 

2.967 

32.096 


23,701 


82.607 


23,791 
100 


82,607 
900 


Wheeling  &  Lake  Erie 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  hot 

Total  net  revenue 

Taxes  r 

Final  not 

Miles  of  road  operated 


27.695 
22 


721,082 
62.0  13 

820.327 
153,894 
141,733 
8,821 
233.239 

557.061 


23.691 
22 


631.337 

68.007 

735,61  1 

00.S10 

119.061 

8,669 

215,200 


81.707 


166,143 
25,432 

201,884 

34,428 

39,339 

5.425 

74, 70S 

167.685 

3  1.109 

34,199 

22.500 

11,699 


158.394 

2.312 

163,448 

17,352 

17.830 

2.590 
27.969 
74.005 
89.352 

"897352 
300 

SO. 052 


2,064.867 
204,280 

2,379,063 

"..141 

436.257 

25,663 

709.170 


263,265 
—  112 

263,152 
32,937 

"230,215 
459 


277.672 
1 .760 

270.1;::; 

29,808 

249.625 

459 


1.698.838 

680.224 
— 513 


680.224 
97.720 

581.989 


1.909,761 

212,450 

2.23S,  100 

270,516 

384,575 

25.107 

649.478 

1,371,268 

S66.930 

6.966 

873.895 

89.842 

784.052 


Nov.:  1913.| 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,lncl.  other  rev. 
Expenses — Maint .  way 

Malnt.  of  equlpni't. 

Trafflc  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  genera 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 


Alabama  & 

September — 
1912. 
92,785 
•10,702 

I  13.177 

is,sv.» 

25.065 

3,738 

51,452 

109.825         104  M  I 


-Month  of 
1913. 
99.913 
41.993 

152.813 

19,272 

27.318 

4.182 

53.197 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


42,987 
—243 

42,744 
7.450 


35,294 

142 


38,963 

—92 

38,860 

5,975 

32.885 
142 


Vicksburg 

— July  1  to 

1913. 

281,853 

133.765 

449.673 

64.960 
95.610 
1 1 ,630 

159. 986 

349,461 

"100.211 
—2.063 

98.148 

22.350 

75.798 


Sept.  30 — 
1912. 
284,112 

_126.700 

439,317 
59,533 
74,170 

10.7(1(1 
[59,694 

319,395 

119,922 

119,046 

17,925 

101,121 


Abilene  & 

-Month  of  September — 
1913.  1912. 

S  $ 

6.962  12.234 

3.711  3.698 


Southern 

■July  1  to  Sept.  30 — 


12.167 
881 

1.197 
374 

3.899 

'7.2S8 


16.947 

937 

548 

372 

3,906 


6,562 


4.879  10,385 


1913. 

i 

18,985 
J  l-°79 

32.725 
2,773 
3,445 
1,038 

1 1 ,287 

20,785 


11,939  18,252 


1912. 
£ 

23,715 
12,733 

38.578 
3,786 
2,255 
1.085 

11,309 


20,325 


4,879 
500 


10,385 
500 


11,939 
1,500 


18,252 
1,500 


4,379 
96 


9 .885 
96 


10,439 


Ann  Arbor 

-Month  of  September July  1  to 

1913.  1912.  1913. 

$  $  $ 

121,930         108,792         347,090 
49,795  52,959         176,298 


183,856 

22,289 

24,119 

4,509 

63,074 


172,822 

21.170 

23,535 

4,164 

57,732 


561,017 
72,166 
72,215 
14,241 

186,836 


16.752 


Sept.  30 — 
1912. 

$ 
324.130 
177.461 

536.464 
68,308 
63,653 
12,461 

179,147 


120.569 


114,797         364.997         347,973 


63,286 
105 


58,024 
—759 


188.491 
205 


63.392 
13,930 


57,265 
13,929 


49,462 
291 


43,335 
291 


196,020 
—  153 
195,867 
41.790  _ 
154.077         146.907 


188,697 
41,789 


Arkansas  Louisiana  t& 

-Month  of  September July  1  to 

1913.  1912.  1913. 

%  %  £ 

5,263  5,614  15,341 

2,196  2,541  7,868 


Gulf 

Sept.  30 — 
1912. 

$ 
14,883 

7,877 


8,386 
3,415 
1.043 
592 
3.882 


8,749 
3,394 
1,693 
431 
3,637 


25,738 

11,105 

3,126 

1,896 

10,863 


24,423 

12,622 

4,697 

1,318 

9,896 


10,410 


10,563 


31,854 


33,144 


—2,023        —1,814        —6,115        —8.720 


-2,023 
401 


-1,814 
401 


—6,115 
1,205 


-8.720 
1,419 


-2,425 
61 


-2.215 
61 


-7,321 


-10.139 


Atlanta  &  St 

-Month  of  September — 
1913.  1912. 

$  $ 

12,438  9,156 

8.346  9.047 

22.983  19,861 

3,833  2,869 

1.797  3,812 

229  151 

4.513  3,868 


Andrews  Bay 

— July  1  to  Sept.  30 — 
1913.  1912. 

27,290  26,495 

27,672  27.445 


60,535 

9,342 

4,926 

634 

11,718 


57,782 
11,066 
10,283 
561 
10,863 


11,528 
11.455 


11.887 
7.974 


30,076 
30.459 


36,309 
21.473 


11,455 
550 


7,974 
550 


30.459 
1,650 


21,473 
1.650 


10.904 
82 


7,424 
82 


28,808 


19,823 


Bangor  & 

-Month  of  September — 
1913.  1912. 

234,753         176,832 
74,383  64,942 


Aroostook 

— July  1  to  Sept.   30 — 
1913.      1912. 

$        $ 
524,447    484,423 
199,672    188,458 


322,658  256,305 

34,504  43,979 

45,980  27,467 

2,482  3,975 

102.523  75,093 


765.571  725,138 

121,475  143,834 

128.421  86,197 

7,577  11,990 

264.146  224,105 


197.273    163.725    554,492 


503,432 


125,384 
137 


92,580 
223 


125,521 
9.757 


92,804 
10.500 


211,079 
399 

211.479 
29,272 


221.705 
8 


221,714 
31,500 


115,764 
630 


82,304    182,206    190,214 
630  (See  this  road  on  p.  36.) 

Bingham  &  Garfield 

-Month  of  September July   1  to  Sept.  30 — 


1913. 

S 

150.989 
4,435 


155.788 

5,667 

22,013 

944 

24,233 


1912. 
$ 

65,425 
3,914 

69,952 

7,111 

7.692 

549 

14,020 


1913. 

$ 

409,900 
13,395 
425.085 
22,220 
59.599 
2,976 
70,096 


1912 

$ 
282,410 

11,427 


295.164 

17,050 

28,033 

1,375 

45,497 


55,417 
100,370 


31.407    162.000 
38.544    263,085 


99,313 
"1957850 


100,370 
3,028 


38,544 
1,322 


263,085 
8.650 


97.342 
26 


37,221 
26 


195,850 
4,872 
254,434    190,9771 


Alabama  New  Orl 

New  Orleans  & 

— ■Month  of  September — 

1913.  1912. 

246,446        202.032 

64.460    53.657 

32l,9<m    277.531 

33,196    37.149 

73.201    60,689 

11,064     10,225 

_  123,503 103,142 

252,958    222.040 


&  Tex  Pac  June 

Northeastern 

July   1  to  Sept.   30— 


68.947 

486 

68,460 

15,800 

62,660 

195 


65,490 

161 

55.329 
12,400 

42,929 
195 


1913. 
786,193 

172.58(1 

1,027,489 

108. 7*2 

206,830 

80.61 1 

385.0  18 
767,282 

260,207 

—646 

259,560 

47.400 

212.160 


1912. 
653.745 

Hi  1.18  1 

883,658 

98,428 

176,094 

30. 329 

360,460 
697,638 

186.020 
—307 

185.712 
37,200 

148,512 


Alabama  Tennessee  &  Northern 

— Month  of  August July  1  to  Aug.  31 — 


1913. 
$ 

32.388 

_  6.884 

41.109 

6,901 

4.267 

634 

11,307 


1912. 
$ 


1913. 
S 

66.856 
13.435 


1912. 

$ 


84.011 

14.814 

7.721 

1.070 

21,172 


25.806 


49.851 


15.303 


34.159 


15,303 
1J81 

14.12i 
1 


34,159 
2.362 


31.796 


Appalachicola  Northern 

-Month  of  September July  1  to  Sept.  30 — 

1913. 
$ 

13,616 
5,703 


21,725 

'    5,599 

3.290 

329 

6,596 

17.348 


4,377 

47377 
950 

3,427 
102 


1912. 
$ 

9.242 
5.724 
16.452 
4,348 
2,121 
250 
5.259 

13.422 
3.030 

3,030 
700 

2,332 
102 


1913. 
$ 

41.679 
19,949 

68.483 

16.134 

9.986 

1,061 

19,062 

50,640 
17.842 

17.842 
2.850 
14,992 


1912. 
S 

33,514 
18.950 
57,194 
13.191 
7,223 
807 
17.116 


42,489 


14.705 


14.705 
2.200 

12.505 


Ashland  Coal  &  Iron 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

%  St  %  & 

3.072  3,708  10,697  10,997 

2,256  1,438  8.052  4,247 


13.731 

912 

2,582 

"4~,999 


12.977 
2,042 
1,885 

"4. 168 


44,972 
2,650 
8,693 

15",451 


36,921 
6,845 
5.850 


12,848 


9.270 


8,778 


28,811 


27,384 


4.461 

4.461 
900 


4,199 

4,199 
850 


16,160 


9,536 


16,160 
2,700 


9,536 
2.400 


3.561 
30 


3,349 
22 


13,460 


7.136 


Atlanta  & 

-Month  of  September — 
1913.  1912. 

56,601  53.736 

41.999  45,823 

108,572 
15,122 
17,692 
5,145 
31,671 


108,685 

14,115 

22,508 

4,996 

32,364 

78,774 


74.208 


West  Point 

— July  1  to  Sept.  30 — 
1913.  1912. 

$  $ 

146.186         143.866 
130.291         134.241 

304.698  305,421 

48,246  43,470 

65,459  55,798 

15,241  16,094 

95,572  96.637 

238.625        226.635 


29,910 
397 


34,363 
536 


66.073 
752 


78,786 
892 


30,308 
6,484 


34.899 
5,677 


66,825 
19,453 


79,678 
17,031 


23.823 
92 


29.222 
92 


47,372 


62,646 


Belt  Railway  of  Chicago 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

4p  A  B  S 


241.328 

25,429 

32,242 

571 

96,282 


259,194 

14,214 

31,215 

521 

105,034 


753,891 

67.473 

98,883 

1.659 

294,758 


771,252 

43,552 

97,709 

1,607 

294,346 


161.285         159,793        482,134        454,300 


80,043 


99,401 


80,043 
9.687 


99,401 
6.566 


316,951 
23,678 


70,355 
21 


92.834 
21 


Birmingham 

-Month  of  September 

1913.  1912. 

63,496    49,743 
887     1,454 


271,757    316,951 

271,757  ~ 
29.213 

242,544    293.273 

Southern 

-July  1  to  Sept.  30 — 
1913.  1912. 


201,649 
3,226 


139,715 
4.375 


106.232 

14,503 

12,457 

544 

36,322 

68.239 
37,993 

37,993 
1,804 


94,267 
10,864 
11,439 
343 
30,058 

56.890        210,567 


336,855 

46.010 

39,488 

1.607 

110.528 


37,376 

37.376 
2,195 


273.035 

36,773 

34,438 

1.069 

88,188 

173,008 

126,288      •100,027 


36.188 
43 


35,180 
43 


126.288 
5.414 

120. S73 


100.027 
6.586 


93,440 


Vlcksburg  Shxeveport  It,  Pacific 
-Month  of  September July  l  to  Sept. 


1913. 
83,699 
47,634 

L43.1  16 

20.933 

29.172 

3,621 

47.088 

I  12,452 

30.663 

92 

30,756 
7,800 

22.956 
171 


1912. 
79,230 
42 

132, OIK, 
28.993 
23..,  10 
3,277 
38.646 
99,254 

32,751 
—600 

32.151 
6.300 

25,851 
171 


1913 
248,998 

155,885 

437.. 

78,733 

85,9.' ',3 

10,426 

149.990 

310.580 

97,292 
—207 
97.084 
23.400 
73.684 


1912. 

2  1 1 ,008 

13I.078 

40 1 ,878 

97.906 

72.055 

9,110 

[21,090 

311,902 

89.976 

—2.608 
87,308 
18.900 

68.468 


Aliquippa  &  Southern 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

$  $  $  $ 


28.151 
3,092 
4,558 

Y5",4l6 


23,405 
"47745 


22.132 
2.012 
4.458 

J2"646 
19.415 

2.717 


86.920 

8.090 

14,864 

48".742 

73.287 
13,633 


66,326 

3.162 
10.474 

36.238 


51.059 
15,266 


4.745 
605 


2,717 
307 


13,633 
1,546 


15,266 
905 


4.139 

7 


2.409 
4 


12,086 


14,361 


Arizona  & 

-Month  of  September — 

1913.  1912. 

$  $ 

67,877  66,919 

9,459  9,697 

80,321 

5,808 

6.166 

825 

14,060 


New  Mexico 

— July  1  to  Sept.  30 — 
1913.  1912. 

%  C 

206.974    220.463 
27,078    24,470 


81,396 

9,590 

9,432 

870 

16,122 


39,145 


42,250 

"427250 
3,400 


245,248 

39,543 

26,321 

2,322 

46.737 

123,597 


50.745    121,651 


29,575 


257,482 
20,699 
20,990 
1.987 
45.045 
95.698 

161.783 

161,783 
8,500 

38,850    47,245    111,451  "  153,283 
108       108 

Atchison  &  Eastern  Bridge 

—Month  of  September- July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

8.479  8,789  23,819  22,881 

2,959  3,154  9,307  9,816 


50,745 
3,500 


121,651 
10,200 


13,603 
1,283 


14,099 
291 


41,390 
1,452 


40,453 
1,184 


2.794 


1.570 


10.808 

10.808 
1,158 


5.617 


12,528 

12,528 
1,047 


5,078 


35.772 

35,772 
3,474 


35,374 

35,374 
3,142 


9,650    11,481 
0.35      0.35 

Atlanta  Birmingh 

— Month  of  September — 
1913.  1912. 

$  $ 

209,814         185,308 
54.513  59.569 


32.297 


32,232 


am  &  Atlantic 

July  1  to  Sept.  30 — 
1913.  1912.- 

$  $ 

555,551         524,713 
185.493         192,591 


287,091  262,275 

45,964  41,654 

47.912  38,695 

14,339  17,402 

107,927  101,056 


803,911  766.927 

132.297  121.711 

145,541  124,008 

41,898  50,975 

316,668  324,084 


227.353         210,055        669,021         654,496 
52,219         134,889         112,430 


59,738 


59,738 
14,336 


52.219 
12,500 


134,889 
43,010 


112,430 
40,700 


45,401  39,719  91.879  71.730 

645  661 

Benwood  &  Wheeling  Connecting 

—Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

$  $  $  $ 


9,430 
5,494 
1.792 

~6~,473 


12,215 
3.455 
1,517 

~~5~,233 


33,496 

12,178 

5.098 

197801 


35,113 
9,504 
4,855 

Y6.401 


13.795 


10,248 


37,221 


—4,365 

—4,365 
60 


30.849 


1,966 


—3,725 


4,264 


1,966 
60 


-3,725 
180 


4,264 
180 


-4,425 
2 


1,906 
2 


Bloomsburg 

-Month  of  September — 
1913.  1912. 

35  35 

5,382  6,354 

2,080  2,162 


—3,905 

&  Sullivan 

— JuhL  1  i0  Sept. 


4,084 


7,899 

1,603 

755 

40 

2,047 


9.783 

1,934 

644 

56 

1,987 


5.042 


5,215 


2,857 


4,567 


2,857 
231 


4.567 
98 


2,626 
29 


1913. 

$ 

15,214 
8.011 

24,466 

4,925 

2,424 

119 

6,466 

15.661 
8.805 

8,805 
680 


30— 


1912. 
$ 

18.740 

7.936 

28,979 

7,374 

2,286 

143 

6.286 

17.830 

1717149 


11.149 
434 


4,468 
29 


8,125 


10,714 


16 


RAILWAY  EARNINGS 


[Vol.  xctii. 


E~ 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  ror. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffle  expenses  — 

Transportation  axp. 

Tot..  incl.  general 

Net  from  railroad 

Outside  operations .  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Malm,  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Boyne  City  Gaylord  &  Alpena 

*i  of  September- July  1  to  Sept.  30 — 


1913. 
I 

21,696 
1.691 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 


Net  from  railroad 

Outsldeoperations.  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tut . ,  Incl.  other  rev. 
Expensed—  \  I  al  at  .way 

Tra  es 

Transportation 

Tot..  Incl.  general 

Net  irom  railroad 

Outside  operatlona.net 

I  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Kr.  Igfal  I         r,ue 

Pa*  ,  enue 

Tut  .  irirl .  Other  rev. 
Ei  i"  lalnt.way 

Maint .  of  equipm't. 

Traffic  exi  i 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

OuUrideopcratlons,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Mile  »  of  road  operated 


- 

2.019 

5.816 

460 

6,200 


15,166 


9.415 


9.415 
1.200 


1912. 
I 

18.216 

1.903 

21.865 

4.900 

■ 

14.529 

7.336 

1.200 


1913. 
I 

62.071 
5.511 

6.063 

16.290 

1.105 

30.133 

30,133 

3.600 


1912. 
S 

56.214 
5.843 


68.100 
10. US 
13,500 
818 
17.018 


44.S23 


23.276 


23.276 

3.600 


6.136 

90 


26.533 


19.676 


'  September — 
1912. 

I 

132.767 

8.847 

145,611 

29,823 

20.372 

1.164 

49.329 

110.937        106,139 


July  1  to  Sept.  30— 


8,215 

90 

Buffalo  &  Susquehanna  Railroad 
—Month  of  " 
1913. 
$ 

134,515 

~    1  17.316 

31,599 

21,163 

1,807 

50,933 


1913. 
S 

414,955 

88,585 

67,801 

4,173 

152,512 


1912 
I 

392,073 
29.145 

433.667 

88,176 

66,220 

3,770 

143,509 

319.361 


36,108 


39.502 


330.' 

124,488         114,305 


36,408 
2,200 


34,208 
252 


39,502 
_2,200 

37.302 

265 


124,488 
6,600 


117,888 


— Month  of  September — 


Butler  County 


1913. 
« 

7,163 

_987 

8,874 
3.377 
2,767 
6 
2,208 


1912. 
S 

10,028 
958 


to 


11.165 

3,765 

2,213 

5 

2,758 


8.840 


.8.993 


33 


2.172 


33 
139 


2,172 
83 


-105 
39 


■July   1 

1913. 

S 

24,194 
3.190 

9,692 

6,698 

51 

7,332 

25.511 

"  2,728 

27728 
417 


114,305 
6.600 

107.705 


Sept.   30— 
1912. 
$ 
33.042 

2^313 

36.043 

9,481 

6,099 

94 

7.983 


24,581 


11,462 


11,462 
250 


2,089 
34 


2,311 


11,212 


Cambria  & 

-Month  of  September 


1913. 
$ 

17.678 
744 


18,747 

2,556 

6,038 

105 

2,581 


13.761 


4,986 

4.986 
855 


4,130 
26 


1912. 
8 

10,153 

546 

11.113 

2,196 

518 

~2",025 
5,809 
5,303 

5,303 

193 

5.110 

26 


Indiana 

-July  1  to  Sept.  30 — 
1913.  1912. 

S  S 

47,555  27,661 

2,331  1,832 


51,055 
8.834 

16.567 

394 

7,308 


30.220 
7,195 
1,358 
1.325 
6,595 


39.621 


19.552 


11,433 

11.433 
2,067 

9,365 


10,668 


10,668 
580 


10,087 


Central  of  Georgia 

September July  1  to 

1912.  1913. 

738,283     1.990,677 
321,041     1,007.231 

1,163,021  3.24S.044 

139.036  486.885 

204,526  717.157 

34,949  103,738 

376,545  1,153.491 

862.941         794.488     2,577.414 


— Month  of 
1913. 
835,731 
307,277 

1.239.962 

150.201 

233,521 

34,566 

400.776 


Sept.  30 — 

1912. 
2,031,195 
1,068,558 

,379,964 
493,968 
623,486 
104,266 
,146.058 
.486.126 


377,020 

6.615 

383.635 

.",«),l(i(i 

333,169 
1,924 


368,532 
5.905 

374,438 
51,450 

322,988 
1,923 


670,630 
21,512 

692,142 
151.206 

540,936 


893.838 
20,156 


913,994 

154,350 

759,644 


Carolina  &  Northwestern 


—Month  of  September— 


Brimstone  RR  &  Canal  Co. 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

*  I  %  $ 

8.935  9.458  25.784  28.510 


Brinson 


1913. 
S 

20.075 
10.897 

8,007 

<,434 

636 

16.069 

11.197 

1.200 

9,907 

133 


1912. 
S 

25.348 

37.712 

7,361 

3.215 

608 

12.206 

25,668 
12.044 

_  1 .200 
133 


-July  1  to 
1913. 
$ 
79,682 

.507 

28,673 

12.602 

1  .009 

45.089 

.  !  26 


Sept.  30 — 

1912. 

$ 

75,362 
32,820 

11.5.500 
21  ,873 
11  .870 

36.291 
"367819 


30.:  ""  36,819 

800    3.600 

780  "      33.219 


Charlotte  Harbor  &  Northern 

nber- July  1  to  Sept.  30— 


8.935 
104 
1.914 
1,252 
1,091 
4.555 


9.458 
78 
3.801 
1,092 
1,051 


6,423 


4.380 


25.7M 

361 
4.649 
3.953 
3.300 

13.032 


28.510 
1.014 
9.188 
3.476 
3.283 


17.747 


3.034 


12,751 


10,763 


4 ,380 

137 


3,034 

137 


1013. 

s 

15.01  | 

3.712 

21.143 

8.569 


31.169 

'.025 


1912 
% 

22.363 

4  .055 

40, 1  12 

10.376 

2.716 

914 

' 

31,685 


8,157 


1913. 

% 

66.006 
13.357 

86.012 

41.360 

22.579 

2.375 

.  .770 

109.301 


1912. 
$ 
89.33] 

11,185 


121.107 
42.045 

13.637 

105.879 


187227 


"025 

1.774 

—11.800 

111 


8,457  —23,289 

1.213      5.321 

7.213  —287613     14.495 
104 


18,227 
3,731 


4.242 
7 

Buffalo 

--Month  of 

1913. 

S 

35,142 
10,642 

48,625 
12,326 
30,801 
571 
20,801 

67,064 


12.751 
412 


10,763 
329 


2.897 
7 


12,339 


10,433 


&  Susquehanna  Railway 

September July  1  to  Sept.  30 — 


-18.438 
3 


-18,435 
1.600 


1912. 
$ 
43.670 

10,557 
26,308 
485 
21.506 
61,392 

—3,686 
2 

—3,683 
1.500 


1913. 

$ 
114,688 

162,507 
33.412 
83.742 

1.499 
I 
1927119 


1912 

$ 

126,957 
36.507 

170,784 

30.2S3 

81.891 

1 .535 

64.608 

186,400 


—20,035 
91 


—5, 


183 
91 


—29,612 
20 

—29,592 
4,800 

—34,392 


—15,616 
179 


—  15,436 
4,500 


-19,936 


Butte  Anaconda  &  Pacific 

-Month  of  September July  1  to  Sept.  30 — 


1913. 
$ 

98,916 
12.606 


1912. 
S 

80,754 
19,215 


122,439 

18.194 

18,900 

578 

46,197 


110,912 

15,168 

19,654 

•671 

49,534 


1913. 

$ 
288,169 
55,554 

373.886 

49.638 

56.365 

2,067 

132,245 


1912. 

$ 

247.509 
48,401 


323,690 

51,505 

60,375 

2,449 

142,162 


86,774 


88,368         251,563         265,890 


35,665 


22,575    122,322 


57.799 


35.665 
2,250 


22,573 
2.000 


33.415 
90 


20,573 
72 


122,322 
6.750 

115,572 


57.799 
6,000 


51,799 


-Carolina  Clinchfield 


Carolina  Clinchfield  &  Ohio 


— Month  of  September — 


1913. 
208,478 

19,415 
234.323 

17.430 

27,156 
7,770 

41,017 


102,074 


1912. 

177.309 

16.864 

198.766 

13,555 

20,350 

6,964 

_  85.586 

83,599 


-July   1 
1913. 
626,599 
66,753 

709,629 
49.902 

78,786 

21,011 

124,198 

299,749 


to  Sept.   30 

1912. 

541.578 
53.876 

609.927 
44,124 
55,544 
20,625 

104,581 

245,046 


132,248    115,166    409,879    364,880 


132,248 
9,250 


122,998 
248 


115,166 
8,000 

107,166 

248 


409.879 
27,750 


364,880 
24.000 


382,129    340,880 


Central  of  Georgia  System 

Wadley  Southern 

—Month  of  Septrnbrr—  ■ — July  1  to  Sept.  30 — 
1913.  1912.  1913.  1912. 

8,931  5,282  16,454  11,390 

2,724  2.527  8.928  8,719 


12,292 

2.604 

1,010 

231 

3.904 


8.524 
1,814 
2,921 
256 
3.332 


8,184 


8.756 


1913. 
16,454 

8,928 

27,413 

9,422 

2,699 

672 

10,712 

24,782 


22,127 

6,831 

4,607 

718 

9,850 


23.335 


4.107 


-232 


2.630        — 1.20S 


4,107 

483 

3,623 

90 


—232 
516 


-748 
90 


2.630        —1,208 
1.151  1.548 

1,178        —2,756 


Central  W  Va  &  Southern  RR  Co 

—Month  of  September July  1  to  Sepi.  30 — ■ 


1913. 
S 

11,031 

2.5S0 


1912. 

$ 


13,979 
2.300 

117 

2,517 


1913. 
$ 
36,368 

45.775 

538 

8,879 


1912. 
t 


7,541 


6,437 


20.546 


6,437 
277 


833 


6,160 
35 


19.713 


Chattahoochee  Valley 

— Month  of  September July  1  to  Sept.  30. 


1913. 


S7 


.801 
1.311 

1,862 
520 
118 

2.2  12 


1912. 
$ 

6.037 
1.610 

7.874 

1.791 
809 

113 

6.204 


1913. 
$ 

21.454 
5.1M 
1.101 

7,039 


1912. 
$ 

14,242 

4.811 

19.481 
5,261 
1.942 

351 
5,628 


14,958 


14,108 


3,960 


2.670 


6,496 


4,986 


3,966 

200 

3,766 
32 


2,670 

200 


6,498 

600 


2,470 
32 


5.806 


4.080 
600 

4.386 1 


— Month  of  September — 


1913. 

$ 

15.801 
5.371 


1912. 

s 

10,611 

4.097 


to 


-July  1 
1913. 

*     „ 
33.097 
16,057 


22.689 

4.570 

2.821 

040 

9.365 


19.257 


15.355 

2.214 

1.858 

383 

10,732 


10.355 
9.439 

24,010 


3,432 


4,622 


2.544 


Sept.  30 — 

1912. 

$ 

21.808 

14.317 

38.450 

6,260 

5,088 

1.097 

14.475 

29.284 

"~97l65 


3.432 

800 


4.622 
600 


2.632 
108 


4.022 
96 


2.544 

2,100 

144 


9.165 
1 ,800 
7.305 


Buffalo  Rochester 

—Month  of  September 

1913.     11 
$        I 

901.737    784.176  2 
108,012    105,706 


&  Pittsburgh 

July   1  to  Sept.   30 — 


.047.264 
139,430 
194.997 
12,280 
334.684 


926.167 
143.677 
171,337 

10.027 
285.503 


1913. 

704,860 

370.745 

,204  .033 
462,677 
5  6  .  1 1 

3,  .501 

,023.915 


1912. 
$ 
2.403,634 
350.314 

453.339 

36.077 
851.289 


1. 
701.072    631  1,944.494 


346,192 
—  153 


346,039 
18,000 


294.225 
—224 

294  7000 
17.000 


1,033,738 

459 

1.034,198 
54.000 


922.326 

240 

922.567 

51.000 


328,039 
576 


277.000    980.198    871.567 
563  (See  tliti  road  on  p.  M) 


Butte  County 

-Month  of  September July  1  to 

1913.  1912.  1913. 

$  S  8 

16,252  11.760  49,233 

1.766  1.6)1  6.929 


19.031 

1.796 

1,146 

130 

3,338 


14.500 

1 .456 

1,163 

10S 

3.265 


58.788 

4,694 

3,166 

361 

10.6SS 


6,905 
12,122 


6.491 
"87609 


20.324 


Sept.  30 — 

1912. 

S 

36,730 
6.434 

46 

4.365 

3.698 

366 

_1 0.305 

20.066 


38,464 


26.2S6 


12.122 
657 


8,009 
600 


38,464 
1,972 


26.286 
1.800 


11,464 
31 


7,409 
31 


36.491 


24,486 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  Ey  of  So  Carolina 

—Month  of  Sep  —  — Juljf  1  to  Sept.  30 — 


1913. 

11,659 

1.583 


13,511 

535 

100 

1,578 

2,467 


5.585 


1912. 

8,621 

1,427 

10.216 

540 

90 

1.135 

3 


7.925 


6.645 


7,925 
750 


6.6  1  5 
500 


7.175 
17 


.145 
17 


1913. 
33.902 
5.600 

40.335 
1.755 

263 
4,258 
7,448 

15,369 
24.965 

24.965 

22.715 


1912- 
26.152 
5.009 

31.992 

2,325 

240 

3,103 

6,206 


13.022 


18.969 


18.969 

1.500 


17.469 


Wriffhteville  &  Tonnille 
-Month  of  September—  —July  \  to 


1913- 

28,384 
8,810 


38,591 

3.56S 

3,015 

642 

9,703 


19,931 


18,660 

18.660 
1.250 


1912. 
17,065 

0.677 

28.365 
t,  2 
3,229 

711 

8.721 

19, 


103 


1913. 
43,310 
26,380 

73,374 

11,048 

53.804 

19.669 

19.569 
I 
15.819 


Sept.  30 — 
1912. 
32.868 
30,999 

68.630 
17,024 
10.316 

21 

59.403 
9,227 

9,227 
4,200 


5.027 


17,410 
103 

Charleston  Terminal 

-Month  of  S  --  — July  1  to  Sept.  30 — 

1913.  1012.  1913.  1912. 

*  $  *  * 


11.591 
411 
815 

1.400 


I 


i 
3.556 


21.300 
3.573 
3.311 


54 


•13 


—1,152 

1 


—3.613 

1 


—6 

I 
—11 


~^2. 
—0.315 

-11.369 

•1  .200 

-15,569 


Chesaoia^e  &  Ohio  Lines 
tft  of  September—  — ./<'v_i  to  Sept.  90 — 


1913. 
I 

2,377.400 

611  .07  1 

86 I 

610 
63 

962 


2.061. 87  ' 


I  280 
2.378 


1,062 

109.960 

952.699 
2.342 


12. 
S 
1.147 

38 

•  019 
5  <l.  148 

."02 

B84  R94 

102.155 
88  ' 


1913. 
S 
7.018.818 
:  .241 

>.67l 
3.737 

1.746 
164 

2.872.016 

3.884 

3.127.874 

329.880 

"2.797.991 


1912. 

$ 

..522 
1.735.074 

8.918.703 
}.9U 

1,769,017 
161.325 

2.570.102 

918 

3. IKS. "St 

I  1.701 

3.103.189 

306.465 

2,797.024 


2.308  (Sm  this  road  on  p.  30) 
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EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  lncl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expuus 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outsideoperations,  not 

Total  net  revenue-. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 
Maint.  of  equipm'l 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 


Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Trafflc  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.way 

Maint.  of  equip  n't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  genera! 

Net  from  railroad 

O  utside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — -Maint.  way 

Maint.  of  equipm't^ 

Traffic  expenses 

Transportation  exp, 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  _ 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expeuses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue . . 
Taxes 

Final  net 

Miles  of  road  operated 


Chicago 

— Month  of  September — 
1913.  1912. 

&  $ 

910,887        864,542 
,792        305,882 


1,389,989 

173.123 

280.383 

38,    10 

488,117 

I  .li',; .H  :9 

,.900 
_— •-' 

40.600 


1.353.1  is 
L98.943 
301  ,694 

39.199 
450 

i   0     1,712 

■  .  '.  :  I  ■ 

37 
293.463 

1 ,025 


&  Alton 

— ■July  1  to 

1913. 

$ 

2, (.70,893 

1. 237. 020 

4.191  ,628 
623.872 

790.701 
1  10.03  1 

1,450.9  14 

27992,851 

1. 198.771 
7.396 

1,191 

1  IS. 000 
1,072,777 


Sept.  30— 

1912. 

$ 

2,497,107 

1.210.877 

3,987.018 

652.061 

814,447 

1  16,484 

I.  90.175 

2,865,140 


1,121,877 
—5.083 

1.1  16.793 

il  l.oon 

]  .005,793 


330,803 

1 ,032 

Chicago  &  Western  Indiana 

-Month  of  September- July  1  to  Sept.  30- 

1913.  1912.  1913.  1912. 

X  S  *y  •& 


7.713 

8,960 

21.603 

1.978 

6,715 

■109 

9,235 

13.011 

930 
1 .503 

209 
7.030 

i 

10,1  10 
2,900 

2,755 
19,862 

2.900 

13,711 

22,  (ins 


53,838 

5,168 

17,914 

790 

23,837 

18,779 

5.058 


27,301 

39,707 

3.355 

8,912 

601 

21,746 

"35,747 


-17,107 
16 


-10,841 
16 


5,0.58 
59,600  _ 
-54,542      —24,378 


3.959 
28,337 


Chicago  Great  Western 

-Month  of  September Juli/  1  to  Sept.  30 — 


1913. 

% 

913,425 
327.269 

1,367,014 
237,686 

201.522 
51 
_43 

,037 


1912. 

S 

848,941 
317.727 

1,260,590 

169,981 

103,149 

49.112 

437.733 


1913. 
S 

2.611,284 
979,752 

3,870.489 
592,978 
578,654 
151,793 

1.279.808 


1912 
S 

2,381,361 
_9 17^309 

3,569.735 

440.336 

490,737 

143,476 

1,327,271 


853.175  2,709,704  2,502,451 


1,160,785 
2,476 

1,163,262 
115.951 

1,047,311 


1,067,283 
-513 

1,066,769 
105,361 
961,407 


407.976    407,414 
598     —594 

408.575  406,819 

38.650  35,090 

369.925  371,729 

1,496  1,496 

Chicago  Milwaukee  &  Gary 

-Month   of  August July  1  to  Aug.  31 — ■ 

1913.  1912.             1913.             1912. 

S  $                    $                    $ 

30.545  31,817           59,076           65,907 

13  11                   24                  33 


31.729 

11.728 

8.383 

1 ,531 

14.782 

38,095 

—6.386 


32,644 
8.854 
5.786 
1.511 

12,371 

30.119 


60,944 
24.389 
16,656 
2.970 
29,429 


67.186 
18,547 
12,211 
2,974 
24,765 


76.743 


61.626 


2,524      —15,798 


5.560 


—6.366 
_2.250 

—8,616 
128 


2.524 
2.000 

524 
128 


-15,798 
4,500 


5,560 
4.000 


-20,298 


1.560 


Chicago  Short    Line 

-Month  of  September —  —July  1  to  Sept.  30 — 
1913.  1912.  1913.  1912. 

(Jp  ^p  tJJ)  ^J> 

2.660     2,261     7,063     7,120 


11,991 
1.437 

2.202 

77 

4.712 


13,330 

898 

1,976 

83 

5.453 


36,822 

2,765 

5,631 

219 

15,512 


39,872 

2,641 

6,299 

301 

15,790 


9.310 


9.214 


26,791 


27,509 


2.6S0 


4,116 


10,030 


12,363 


2.6*0 
1S5 


2,495 
11 


4,116 

_185 

3,931 
11 


10.030 
555 


12.363 
555 


9,475 


11,808 


Cincinnati  Georget'  n&  Portsm'th 

>!i  of  September July  1  to  Sept.  30 — 


1913. 

$ 

4,007 

9,011 

I 

3.053 

2,706 

89 

6,861 

13.512 


1912. 
$ 

4,623 

10.169 

17.053 

3.458 

1,457 

110 

4.760 


1,774 


6,586 


1.-74 
607 


6,586 

447 


1,166 
53 


6,139 
53 


Coal  & 

-Month  of  September 

1913.  1912. 

$  $ 

60.744  59,803 

20.830  22,714  _ 

85,748 
15,769 
16,820 
1.088 
22,411 


1913. 
S 

11.593 
30,890 

50,034 

8,845 

6,612 

289 

21,243 

39,625 
~10T409 

10.409 
1,823 
8,585 

Coke 

-July  1  to 
1913. 

$ 
191.749 
62,906 


1912. 

$ 

11,247 
32,612 


50,371 

10,202 

4,538 

467 

15,888 

33.654 


16,717 


16,717 
1,342 


15,374 


85,744 
18,371 

23,782 

1,288 

25.410 


71.300 


Sept.  30 — 
1912. 

$ 
181,274 
69,746 

261,548 

50.886 

51,236 

2.737 

67,600 

58,244        212,099         179.612 


265,240 

54,059 

67,460 

3,895 

79,393 


14,443 


27,504 


53,140 


"81,935 


14,443 
3,500 


27,504 
3.500 


53,140 
10,500 


10,943 
197 


81,935 
10,500 


24,004 
197 


42,640 


71,435 


Chicago  &,  Illinois 
— Month  of  September —  — 

1913.  1912. 

$  v 

10,883  9,866 

57  1.722 


Midland  Ry  Co 

July  i  to  Sept.  30 — 


I  1. 101 

2  ,086 

3.308 

169 

3.517 

1  1.012 
3,091 

3. 09  1 
700 

2,391 

25 


I  l  ,323 

8.528 

1,974 

161 

2.517 

10. OSS 

1 ,231 


1913. 

• 

38,389 
8.657 

' 

6,873 

9,424 

546 

10,572 


1912 
I 

27,420 

:,.s  ,i 

34  024 

7.278 

5.711 

503 

7.825 


32,950 


26.217 


10,280 


7.776 


1 ,234 

700 

634 

25 


I0.2S0 
2,100 

8,180 


7,776 

2,100 

5,676 


Chicago  Burlington  & 

Chicago  Burlington  to  Quincy 
-Month  of  September— ■  — July  1  to  Sept.  30 — 
1912.  I     13.  1912. 

5.762,636  16,990,145  15,733.429 
2.148.879     6.660.577     6,508.926 

18,310  25,786.645  24,392,218 

■     3,445,264  3,105,810 

1,307,707     4,222,029  3,836.035 

3,178         430,616  428,9:0 

.107     7,555,822  7.117.634 


1918. 

O.oi  !.718 

2,199,833 

,117 
1.1  15,404 

1 .37  i 

2.621 

5.492305 

3.179,3  1  1 
-  9,770 

9,535 

_  30  1,274 

3,10  - 

9,128 

Chicago 

— Mo  <i  th  of 
1913. 

8 
411,961 
166.144 
635.344 
96,776 
93 
23. 
226,302 
455,528 


! 

.  ,  .037 
5,792 
3.71  I 

t,587 

3,436,657 

9,074 


16,150.754  15,065,693 


9,635.891" 
—36,990 

9.598,900 

912,824 

8,686.075 


9,326.524 

—2 1,9  IS 

9,304,606 

824,021 

8.480,584 


Indianapolis  &  Louisville 


September — 
1912. 

I 
416,460 
164,600 

631.867 
93,352 

75,715 

17,773 

212.138 


-July  1  to  Sept.  30— 


1913. 
S 
1,217.076 
494,812 

1,867,971 

284,523 

276,276 

59,151 

650,569 


1912. 
S 

1,167,578 
485,191 


1,810,742 

270,432 

229,504 

53,430 

635,832 


414,095     1,318.175     1,235,030 


179,816 

179,816 
24,373 

155,443 
616 


220,771 


545,796 


575,711 


220.771 

23,651 

197.120 

616 


545,796 
73.117 


575.711 
70,953 


Chicago  Peoria 

-Month  of  September — 
1913.  1912. 


476,679         504,758 

&  St  Louis  RR 

■July  1  to  Sept.  30 — 


1913. 

$  $ 

106,319         114,879  294,796 
25,457  _       27,273  _      97,093 

147,270  416,699 

22,023  77,034 

33.021  99,692 

6,756  20,250 

61.449  192,975 

132,310  405.179 


1912. 

$ 
338,718 
98,845 


140. S38 

2S.714 

36.972 

6.998 

-0.:;  18 


14,959 


11,519 


458,796 
63,080 
98,928 
21,518 

194,395 

394,559 
64,237 


-6,898 

4,800 


14,959 
4,300 


11,519 
14,400 


64,237 
12,900 


-11,698 
255 


10,659 
255 


-2,880 


51,337 


Chicago  Terre  Haute  &  So'east 

-Month  of  September —  — July  1  to  Sept.  30— 

1913.             1912.  1913.             1912. 

$                   $  $                   $ 

175,224         152,986  452,762        406,047 


17,122 

196,740 

29,036 

57,619 

3,608 

58,785 


18,767 

175,825 

33,444 

32,518 

3,272 

51,062 


57.201 

522,500 

90,432 

126,342 

9,469 

157,930 


58,299 

475,864 

98,101 

94,320 

8,716 

148,050 


157,510         128,522        408,568        371,827 


39,230 
_^-392 

38,837 
11,500 

27,337 
361 


47,303 
—115 


47,187 
10,000 

37,187 
351 


113,931 
—942 

112,988 
34,500 

78,488 


104,037 
—399 


103,637 
30,000 


73,637 


1912 

1,858,094 

465,213 


Cin  New  Orl  &  Tex 

Cincinnati  Nsw  Orleans  &  Texas  Pacific 

— Month  of  September—  — July  1  to  Sept.  30— 
1913.             1912.             1913. 
685,446        634,290     1,925,600 
_190,543  159,827  530.581 

910,058        837,968  2,584,428 

91,912          78,759  266,694 

239,072         197,185  647,311 

23,667          23,337  75,327 

__242.108  218.930  756.973   _ 

616,276         535,443     1,773,446     1.601.182 


2,447,493 

250,089 

547,230 

68,805 

680,381 


300,382 
621 


30S 


,524 
526 


301 .003 
31,000 

270,003 
337 


303,050 

29,800 

273,250" 

337 


810,982 

—761 

810,220 

89,000 

721,220 


846,311 
351 


846,662 
81,400 


765,262 


Colorado  &  Southeastern 

—Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

8,081  8.881  28.238  26,600 


8.206 
817 

1,309 
242 

2,884 


8,894 
1,180 
1,035 
233 
2.808 


28,573 

2,920 

3.389 

678 

8.968 


26,636 

3,148 

2,578 

714 

8,080 


6.083 


6.129 


18.256 


2,122 


2,764 


17,348 


10,317 


9,288 


2,122 
450 


2,764 
175 


10,317 
1.350 


9,288 
525 


1,672 
20 


2,589 
20 


8,967 


8,763 


Chicago  &  Illinois  Western 


•Month  of  September —  — inly  l 


1913. 

18,212 
10 


(0 


18,519 
477 

5.915 

100 

3.993 

11 ,997 


1912. 

$ 

17,784 
21 

1,402 
4.648 

10  1 
3.056 


1913. 
S 

50.957 

25 

61,987 

1 ,864 

16,927 

303 


6.552 


11.245 
129 


Sept.   30 — 
1912. 
I 
58.791 

88 

69,013 

14,0'M 

132 

1  I  .379 


950 

5,602 

13 


950 

,079 

13 


1  1,694 

1 1 ,844 


2.850 
21,787 


Quincy  System 

Quincy  Omaha  &  Kansas 

— Month  of  September —   — July  1  to 
1913.              1912.              1913. 
60,268           60,247         1  (.5,740 
24,192                 919           77,580 

City 

Sept.  30 — 
1912. 
167,500 
79,441 

90.030             91,' 
30,'                 19,925 
13,844           14,485 
1 .576              1  ,033 
33,442          33.546 

91,183 

41.307 

3,705 

,.305 

66,366 

39,118 

4,716 

91.1 58 

82,672           J  1 

20, 

7,364 


20,142     21.218     ,...■■•■- 


7,361 
3,000 


20,112 
3,000 


4,364 
262 


17,142 
262 


21,218 
9,000 

12,218 


58.032 
9,000 


49.032 


Chicago  Junction 

-Month  of  September —  — July   1  to  Sept.   30 — 
1913.     1912.     1913.      1912. 

s         S         a         • 


185,847 

24,524 

4,207 

958 

91,019 


124,305 


169,093 

20,24,5 

12,394 

1,816 

77,012 


535,914 

59,483 

17,208 

3.472 

263,537 

354,626 


496,980 

61,237 

33,335 

3,962 

218,392 

328,316 


61,541 


52.574    181,288    168,663 


61,541 
2,547 


52.574 
2,184 


181,288 
7,622 


168,663 
6,511 


173,666    162,151 


58,993     50,389 
11        11 

Chicago  River  &  Indiana  RR  Co 

— Month  of  September- —  — July  1  to  Sept.  30 — 
1913.  1912.  1913.  1912. 

<$  O  w-  W 


29,045 

3,954 

3,578 

46 

12,587 


37,322 

2,6.57 

2,190 

16 

15,673 


88,008 

11,259 

9,919 

58 

37,391 


89,386 

6,164 

4,940 

57 

38,005 


21,879 
7,166 


21,886 
T57435 


63,561 


24,446 


53,012 
36,374 


7,166 
650 


15,435 
300 


24,446 
1,950 


36,374 
900 


6,516  15,135  22,496  35.474 

36  29 

Chicago  West  Pullman  &  South'n 

—Month  of  September—  — July  1  to  Sept.  30 — 
1913.  1912.  1913.  1912. 

9  <£  5r  9 


26,415 

1,484 

4,681 

233 

12,736 


30,675 

488 

3,312 

184 

12.283 


77,055 

4,013 

11,164 

595 

37,243 


86,622 

1,729 

9,683 

399 

37,168 


19,865 


16,898 


55,116 


50,919 


6.549 


13,776 


21,938 


357702 


6,549 
198 


13,776 
497 


21,938 
596 


35,702 
1,491 


6,350 
10 


13,279 
10 


21,341 


34,210 


as  Pacific  System 

Harriman  &  Northeastern 

— Month  of  September —  — July  1  to  Sept_ 


1913. 

9,175 

461 


10,008 

1,955 

612 

6 

2,644 


1912. 

7,650 

402 

8.517 

1,279 

1,025 

4 

1,963 


1913. 
26,426 
1,575 


29,253 

5,101 

1,560 

11 

6,952 


5.545 
4,462 


J:,695 


14,597 
14T655 


,462 
555 


3,821 
450 


14,655 
1,665 


30— 
1912. 
25,279 
1,382 

28,014 

4,910 

2,031 

4 

5,801 

13,785 

14,228 


14,228 
1 ,350 


3,907 
19 


3,371 
19 


12,990 


12,878 


Colorado  & 

-Month  of  September—  ■ 
1913.  1912. 

%  $ 

30,614  30,121 

3,207  2,460 

70,457 

10,028 

9,984 

171 

21,891 


Wyoming 

-July  1  to  Sept.  30 — 
1913.      1912. 


71,446 

9.684 

10,696 

55 

23.770 


88,812 
10,121 

217,802 

28,929 

32,648 

333 

71.196 


88.240 
8.664 

215,760 

31,062 

29,499 

412 

66.883 


46.502 


44,304 


140.091    134.487 


26,152 


24,943 
2.550 

22,393 
53 


26,152 

2,000 

24.152 

54 


77,711 

77,711 
7,650 

70,061 


81,272 


81,272 

6,000 

75,272 


18 


RAILWAY  EARNINGS 


[Vol.  xcvn. 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot..  lncl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.  - 
Taxes  .- 


Final  not 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outsldeoperations.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot . ,  lncl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes — 

Final  net - 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Mile*  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traff lc  expenses  — 
Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Maint.way 

Maint .  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outsideoperations.  net 

Total  net  revenue.. 
Taxes  .. 

Final  net 

Miles  of  road  operated 


-Month  of 
1913. 

I 
161.020 
29.483 


201,599 
29.773 

36.140 

8,422 

81.729 


Colorado 

September — 
1912. 

S 
199.820 
32,901 

246,610 
23.984 

33.040 

6,646 

97,338 


Midland 

— July  1  to 
1913. 

$ 
368.196 
103.535 

500.325 

104,980 

111.498 

26.066 

210.448 


Sept.  30— 

1912. 

S 

421.979 
105.971 


564.129 
84.128 

106.302 
22.688 

245.652 


162,153         166.182        470.387        475.073 


39.446 

—304 


80.428 
—  136 


29,938 

—925 


89.056 
—755 


39.141 
8.000 


80.292 

10.000 


29,013 
24.000 


31.141 
337 


-Month 
1913. 
9 

22.308 
11.718 


of 


41.573 
6.859 

5.432 

1.545 

14.673 


30,116 


70.292 
337 

Copper 

August — 

1912. 

I 

56,293 

13.106 

79.185 

9.672 

7.573 

1.383 

21.117 

42.133 


11.457  37,052 


5,013 

Range 

—July  1  to 

1913. 

S 

60,508 
25,298 
100,446 
15,431 
11,679 
3.167 
31,622 
65,637. 
34,815 


88.300 
23.600 

64,700 


Aug.  31— 

1912. 

S 

107.879 

25.937 

154.490 
20.408 
14,233 
2,957 
43,068 
85.368 


69,121 


11.457 
5,902 


37.052 
4.967 


34.815 
10,302 


69,121 
10.018 


5.554 
138 


32.084 
135 


24,512 


59.103 


-Cripple  Cree 


Florence  &  Cripple  Creek 
-Month  of  September July  1  to 


1913. 
86,536 
20.053 


108,807 

14,691 

10. 009 

2.108 

27.703 


58.671 


1912. 
80.253 
19.987 

102.621 

10.262 

9,013 

1,713 

29,489 

54,492 


1913. 
258,270 
94,039 

358,850 

50,316 

27.886 

7.487 

88,330 

186,363 


Sept.  30 — 
1912. 
243,746 
84,405 


335,515 

35.303 

24.281 

5,765 

93,694 


171,066 


50,136 


48,128         172,486         164,448 


50,136 
1,679 


48,128 
3,355 


48.457 
86 


172,486 
5,291 

167,195 


164,448 
10.103 


154,345 


44,772 
129 

Davenport  Rock  Island  &  Northw 

—Month  of  September —  —July  1  to  Sept.  30 — ■ 
1913.  1912.  1913.  1912. 


12.895 
4.194 
2,345 

~  7,538 


10,740 
3,644 
1.485 

"~5",  774 


14,371 


11,360 


-1,476 


—619 


—1 ,476 
1.750 


—619 
1,750 


—3.226 
49 


—2,369 
49 


34,343 

11,643 

6,277 

27,555 
9,629 
4,599 

20,053 

14,159 

38,672 

29,454 

— 4,329 

—1.898 

— 4,329 
5,450 

—1.898 
5.250 

-9.779 


-7,148 


Delaware  & 

— Month  of  September— 
1913.  1912. 

1,697,470     1,623.213 
346,207        338,673 


— Delaware  &  H 

Hudson 

— July  l,to  Sept.  30 — 

1913.  1912. 

5,090,269     5,066,520 
1,199,747     1,095.423 


2.106.778  2.030,133 

150.625  192,946 

321,419  255,665 

28,517  29,011 

691.899  654,150 


6.473.895  6,363.525 

479.442  532,914 

912.299  799.578 

86.078  81,613 

2,095.809  2.014,882 


1.250,055  1,188.594  3.761,798  3,590,797 


856.723 
—2,679 


841,538 
—3,763 


854,044 
49,700 


2.712,097 
—7,030 

2,705,066 
149,100 


2.772.728 
—51.332 


2.721.395 
147.030 


804,344 
853 


837.775 
49.000  _ 

788,775  2.555,966  2,574.365 
853  See  this  road  on  p.  30.) 

-Delaware  Lackawanna 


Delaware  Lackawanna  &  Western 


— Month  of  Seplember- 


1913. 

'12,550.462 

827.998 

3.602.292 

482,912 

543.583 

76.793 

1 .016.166 

2.213.139 

1,389.153 

23.107 

1,412 

105,000 

1.247. 260 

959 

Denver 

—Month  of 

1913. 

$ 

7.868 
2,305 


1912. 
2.494,954 
739,789 

3,453,987 

467,271 

502,615 

60,603 

968,042 

2.057.923 

1,300. 1103 
68.668 


-July  1  to  Sept.  30 — 

1913.  1912. 

7,523,553     7,343,040 
2,589,381     2,273,872 

10*788.119   10.281.192 

1.608,200     1,458.801 

1,622,299     1,496.627 

221.137         195.978 

3.107.091     2,879.122 

6.758.132     6.217,924 

4.029. 9*7     4,003.267 
93,822         116,056 


10.615 

984 

1,971 

575 

o.n:,.-, 


1,464,732 
168.940 

1.295,792 
958 

Laramie 

September — 
1912. 
$ 
8.113 

2,014 

10.71  1 

1 .429 

1.473 

828 


11,029 


4,123.809     4,179,323 
495,000  500. 820 

3.628,809     3,672,503 

&  Northwestern 

— July  1  to  Sept.  30 — 
1913.  1912. 

$  S 

19.192  14,002 

7,269  6,413 

21.727 

5.079 

4.126 

2.099 

10.896 

28.030 


1.459  —315 


27.670 
2.722 
5,362 
1.708 

25,993 

.0         —0,303 


1,459 

610 


8  19 

56 


—315 
610 

—925 
56 


1 ,676 

1  ,830 


-0.303 

1 ,830 


-153 


—8,133 


Columbia  & 

-Month  of  September— 
1913.  1912. 

$  S 

39.245  35.795 

4.487  4,667 

47,225 

6.864 

7.007 

133 

13,345 


Puget  Sound 

— July  1  to  Sept.  30— 


48,957 

5.931 

6.947 

259 

12.138 


26,121 
22.835 


28,02  1 

18,600 


22.835 
4,741 


18,600 

3,246 


18.094 
55 


15,353 
55 


1913. 
$ 

110.314 
16.236 

142.060 
17.0S2 
2J.367 
580 
36.433 
78.354 
63.705 

63.705 
14.223 

49.482 


1912. 

$ 

111.401 
15.684 


110.002 

21.762 

19.874 

426 

41.307 


80.000 
00.050 


60.056 
9,740 


Cornwall 

-Month  of  September July  1  to 


1913. 
$ 

13,452 
1.692 


16.290 

2.661 

1.350 

72 

3,877 


8.798 


7,492 


1912. 
$ 

14.931 
2.252 

19.03s 

888 

1,936 

105 

3,717 

_7,656 

Tl.981 


.492 
800 


11.981 
600 


6,692 
12 

k  Central- 


11,381 
12 


1913 
$ 

36,269 
9.681 

50.985 

7,760 

4.726 

246 

11.542 

26,921 
24,064' 

24,064 
2,200 

21,864 


50,315 


Sept.  30 — 

1912. 

$ 

46.754 
9.276 


61,752 

5.183 

6.059 

224 

12,154 


26,382 


35,369 


35,369 
1,700 


33,669 


— Month  of  September- 


Midland  Terminal 


1913 
5,075 
4,325 


10,196 

4,284 

598 

64 

2,050 


7,255 


2,941 


2,941 
201 


2,739 
29 


1912. 
3,870 
4.139 

8.539 

2.265 

551 

58 

2.189 

5.359 
3.180 

37180 
1,159 

2.021 
29 


-July  1  to 
1913. 
14,215 
13,139 

29,388 
15.127 

1.889 
299 

6.140 
24.291 

5.097 


Sept.  30 — 
1912. 
12.735 
13.073 


27.334 

7.868 

1,568 

202 

5,950 


16,458 


10.875 


Dayton  & 

-Month  of  September—  — 
1913.  1912. 

$  S 

5,025  3,685 

5,514  5,629 


12,974 

3,044 

1,196 

94 

5,748 


11,266 

1,999 

2,987 

119 

4.715 


10.406 


10,131 


2,567 


1,134 


2,567 
716 


1,134 
845 


1.850 
47 


288 
47 


5,097 

616 

4.481 

Union 

July  1  to 

1913. 
$ 

16.138 
18.850 

41.813 

7.346 

4,366 

394 

17,131 

30,308 
11,505 

11,505 
2,149 

9,355 


10,875 
3.477 


7,398 


Sept.  30 — 

1912. 

S 

12.898 
18,597 

37,283 

6,196 

7,147 

476 

14,260 

29,017 


8,266 


8,266 
2,537 


5,729 


udson  System — 

Greenwich  & 

— Month  of  September — 
1913.    '        1912. 
5,493           12,778 
1,282 835 

7,704  13,898 

1,582  1,928 

351  1,514 

38  41 

3,892  2,259 


Jobnsonville 

— July  1  to  Sept.  30 — 
1913.  1912. 

20,158  23,498 

3,502  2,951 


25,760 

5,432 

1,025 

224 

9.523 


29,650 

5,540 

2,080 

135 

7,088 


5,958 


5,848 


16.479 


15,139 


1,746 


8,049 


9.280 


14.510 


1,746 
700 


8.049 
336 


9,280 
1,112 


14,510 
1.009 


1 ,0 16 
21 


7.713 
21 


8,168 


13,501 


&  Western  Syatem 


Sussex 


—Month  of  September— 


1913. 
9,148 
5,948 


18,114 

5,851 

2,487 

338 

8,691 


17,737 


377 


377 
1.0K2 


1912. 

8,888 
5,586 
17,295 
4,414 
2.484 
255 
7.102 

14.957 
"  2.338 

_ ¥.338 


to 


-July  1 
1913. 
29.647 
21,485 

59.707 

17,737 

7,454 

960 

24,621 

51.818 
7,889 

7. 889 
3,246 


Sept.  30 — 
1912. 
23.844 
20.334 


51.966 

10,291 

7.045 

835 

21.369 


46.602 


5,363 


5,303 
4,000 


—704  2,338  4.643  1,363 

30  30 

Des  Moines  Union 

—Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

$  $  *  $ 


33.981 

6,139 

631 

17,180 

25,023 

8.957 

8.957 
4,166 

30.061 

4,099 

828 

14,226 


99.997 

15,929 

1,775 

50.650 


91.081 

12.575 

4.567 

43",081 


20.161 


71,729 


63,845 


9,900 


28,467 


27.236 


9,900 
4.006 


28.467 
12,499 


27,236 
12,018 


4,791 
5 


5.894 
5 


15,967 


15.217 


Connecting  Terminal 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

S  J  $  $ 


6,390 


7,356 


9.152 


18,430 


0.390 
1,441 


7,356 
988 


9,152 
4.324 


18,430 
2,964 


4,949  6.368 

3  3 

Coudersport  & 

-Month  of  September — 
1913.  1912. 

*  S 

6.367  5.806 

3.781  3.495 

9.445 

2.900 
195 


4.827 


15,466 


Port  Allegheny 

— July   1  to  Sept.  30 — 
1913.     1912. 
%  % 

17.817     16.804 
12.966     12.569 


10.282 

3,463 

247 

"3",  132 


2.649 


31.038 

6,850 

727 

Y0~.441 


30,072 

7,939 

352 

"9-.39I 


9,414 


7,650 


21,410 


20.888 


868 


1.794 


9,627 


9.183 


808 
200 


1,794 
200 


9,627 
600 


9.183 
600 


668 
39 


1,594 
39 


9,027 


8,583 


Cumberland  &  Pennsylvania 

-Month  of  September—  — July  1  to  Sept.  30 — 
1913.  1912.  1913.  1912. 

$  $  $  $ 

78.949  70,333        221,822         200,801 

3,957  4.002  10.281  10.294 


85,064 

7,266 

28,076 

229 

23,056 


76,236 

7,035 

26,999 

262 

20.906 


61,880 


58,384 


23,183 
37 


17.852 
33 


23,221 
2,800 


17,886 
2,800 


238,647  217.108 

21,277  22,844 

72,370  69,862 

722  920 

67,313  61,775 

172,603  165,162 

66  044 
42 

66.087 
8,400 


5TT945 
81 


52.027 
8,800 


20.421 
62 


15,086 
61 


57.687 


43,227 


Delaware  & 

-Month  of  September 

1913.  1912. 

$  $ 

9,012  5,290 

2,890  2,780  _ 

12,727  8,783 

5,485  1.523 

2,125  1.379 

116  162 

4,099  4,006 


Northern 

■July  1  to  Sept.  30 — 


12,356 


7,798 


371 


984 


371 
666 


984 
500 


484 
45 


1913. 
$ 

26.162 
10.077 
38,338 
15.346 
5,309 
393 
11,961 

34,843 
3.495 

3,495 
1,999 

1,495 


1912. 
I 

17.564 

9.886 


29.302 

4.537 

4,703 

498 

11,866 


24.143 


5,159 


5,159 

1.500 


3,659 


—295 
45 

Delray  Connecting 

-Month  of  September—  — July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

$  $  $  S 


12.880 
3.043 
2.022 

"7",673 


12,947 
5,550 
1.566 

~6~.337 


37,785 

14,828 

8.044 

22",896 


37,417 

15,363 

3.759 

~18".36d 


13.367 


14.030 


47.908 


39.023 


—486 


-1.082      —10.122        —1,605 


-486 
346 


-1.082 
342 


-10.122 
1.040 


—  1.605 
1.028 


-833 
2 


—  1.425 
2 


Denver  & 

-Month  of  September — 


1913. 
$ 

94,278 
36,130 

136,864 

17,083 

14,789 

2,273 

37.674 


75.119 


1912 
S 

82,828 
33,403 
120.780 
12.411 
16,633 
1,750 
3 7. 958 
71.00  1 


—11.162  —2,634 

Salt  Lake 

— July  1  to  Sept.  30 — 

1913.  1912. 

$  $ 

227,296  213,741 

183,945  142,947 

431.913  371.619 

63,139  58,261 

50.432  49.795 

10.121  6.131 

107.440  100.851 
225.785 


242.840 


61,745    49.122    189,072    145,834 


61.745 

4.000 


49.122 
3.500 


189.072 
12.000 


145.834 
10.500 


57,745 
214 


45.622 
214 


177.072    135.334 


Detroit  & 

-Month  of  September— 
1913.  1912. 

$  S 

64.325  70,037 

30.844  _      28.790 

101.797  105,406 

15,393  17,864 

17,683  10,107 

2.046  2,065 

37,074  31.910 


Mackinac 

— July  1  to  Sept. 


75,061 


07.0  13 


1913. 

t 

203.861 

105. 392 

330.367 

40.747 

45,498 

7.175 

110.117 

217.731 


30— 


26.735 

200 

20.930 
8.379 


37.762 
—28 


37.731 
8.629 


18,556 
411 


29,104 
411 


112.633 
1,294 

113.928 

25.279 

88.018 


1912. 

S 
201.903 

101.053 

320.233 

55.373 

38.333 

6,950 

112.591 

221.867 

101.305 
2.054 


106.420 

20.018 

80,371 


Nov.    1913.  | 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  - 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  incl.  general 


Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  Incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traff ic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  , 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportaton  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 


Final  net 

Miles  of  road  operated 


Detroit  &  Toledo  Shore  Line 

-Month  of  September July  1  to  Sept.  30 — 

1913.      1912.      1913.      1912. 

%  S  S  ■ 

127,756    108,076    371.445    320.356 


12S.SS5 
15,932 
6,874 
I  ,tiss 
33,548 
60.697 
68,187 

68.187 
5,900 


His. 7  IS    373,113    321.911 


45,101 

20.393 

4,105 

104.295 

181,963 

"T91.T80 


20,822 
6.139 
1 ,209 

28,853 


59,336 


67,686 

17,916 

3.598 

_  86.212 

182,277 
139,633 


49,382 
4,650 


191,180 
17,700 


139.633 
13,950 


62.287 
78 


44.732 

78 


Detroit  Toledo 

-Month  of  September- 


1913. 

$ 

101.375 
14,432 

120,086 

28,822 

69,321 

2,572 

72,071 


1912. 

$ 
129.213 

17.432 

1587329 

25,422 

14,234 

2,827 

66.045 


173,480         125,683 

&  Ironton 
July  1  to  Sept.  30 — 


1913. 

$ 

327,642 
47,045 


178,631 


—52.544 


114.733 


43,595  —138,422 


408.279 
115,027 
180,687 
7.451 
226,523 

546,702    326,146 


1912 

$ 

355,667 

_49.309 

438,080 

74,625 

41,547 

8,034 

185,524 


111,933 
—11 


—52,544 
5,700 


-58,244 
441 


43,595  —138,422 

6,000  17,100 

37,595  —155,522 
441 


111,922 
18,000 


93,922 


Duluth  Winnipeg  &  Pacific 

Including  DuluthRatny  Lake  &  Winnipeg 
— Month  of  September- 


1913. 

104,443 

20,278 


1912. 
49,144 
13,501 


— July  1 
1913. 
353,778 
71.576 


to  Sept.  30 — 
1912. 
127,984 
42,192 


129,561 

26,640 

20,713 

2,056 

60,420 

115,147 


64,309 

21,688 

9,264 

515 

21,926 


434,587 

97,407 

53,672 

6,695 

156.909 


56,332        331,361 


175,777 

44,973 

24,589 

1,546 

_51.574 

129,882 


14,414 

14.414 
6,478 


7,977         103.226 


45,  895 


7.977 
2,572 


103,226 
21.740 

81,485 


45,895 
7,031 


7,936  5,404  81,485  38.864 

165  92 

East  Jersey  RR  &  Terminal  Co 

-Month  of  September —   — July  1  to  Sept.  30 — 
1913.  1912.  1913.  1912. 

B  S  S  9 


3,453 

266 

1,120 

2T.206 


4.934 
340 
527 

T.737 


10,934 

814 

3,060 

"6".625 


9,928 
1,205 
1,623 


4,779 


3,837 


2,753 


11,073 


8,076 


-384 
3,146 


2,180 
1,001 


-139 
3,613 


1,851 
3.170 


2,762 
350 


3,181 
300 


3,474 
1,050 


5,022 
900 


2,412 
0.48 


2.881 
0.48 


2,424 


4.122 


Eastern  Kentucky 

-Month  of  September —   — July  1  to  Sept.  30 — 
1913.  1912.  1913.  1912. 

2,964  2.554  9,243  7,821 

1,327  1,119  4,078  3,837 


4,616 
4,901 
1,120 

T.506 
8,767 


4,006 

2,736 

895 

49 

1,481 


14,310 
10,526 

2,544 
50 

5,053 


12,683 

8,872 

2.470 

61 

4,714 


5.628 


20,446 


17.430 


—4,150        —1,622 


-6.136        —4,746 


—4 


150 
108 


-4.258 
36 


—1,622 

115 

—1,737 

36 


-6,136 
324 


-4,746 
345 


—6,460        —5,091 


Fernwood 

-Month  of  September —  - 


1913. 

$ 

4,906 

1,524 


1912. 


5,807 
1,718 


7.811 

3.805 

456 

114 

3.354 


8,694 
3,457 
1,862 
155 
3.371 


8,162 


11.323 


-351 


—2.628 


-351 

279 

-630 

31 


—2,628 
213 


&  Gulf 

-July  1  to 
1913. 
$ 

17.704 
4,864 

26,747 

8.445 

1,453 

409 

9.087 

20.767 
5,980 


Sept.  30 — 

1912. 

$ 

23,410 
5.739 


31,780 

8,449 

6.305 

450 

9,851 


32,820 


-1,040 


5,980 
837 


-1.040 
641 


-2,842 
31 


Fort  Smith 

-Month  of  September — 


1913. 

i 

39,018 
19,939 


62,178 
15,792 
16,590 
1,313 
19,182 


1912. 
$ 

37,985 
19,858 
61,000 
12.377 
14,509 
812 
17,689 


5.142    —1,682 

&  Western 

— July   1  to  Sept.  30 — 


1913. 

$ 

86,736 
64,877 

160,774 

47,999 

54,123 

3.551 

52,868 


1912. 
S 

92,317 
57,213 


158,629 

39,916 

42,945 

3,094 

52,265 


55,593 


6,585 

6,585 
4,500 


49,231    166,589 
11,768    —5,814 

11,768 
4,500 


148,372 


10,257 


—5,814 
13,500 


10,257 
13,500 


2,085 
221 


7,268 
221 


—19,314    —3,242 


Detroit  River  Tunnel  Co 

-Month  of  September —  — July  1  to  Si'i>t.  30 — • 

I'M:;.  1912.  191.;  1912. 

9  #  v  *• 


101,595 
4,794 
4,351 

~  8.852 
18.035 
83,559 


93,590 
2,441 

2,855 

"7"§75 


13,194 


80.396 


316,096 

10,678 
10,371 

26",627 

47,789 


282,664 
5,781 
8,575 


24,345 


38.745 


243,919 


83,559  80,396.  268,307 

6.000  _  1,500  18,000 

77.559     '  75;896  250,307 

2  2 

Dry  Fork 

-Month  of  December July  1  to 

1912.  1911.  1912. 

15.630  16.715  90.637 

1.957  2.063  14.371 


17.980 

3,742 

1.663 

169 

3,713 


19.123 

2,228 
1.138 

"4  Ml 


10,637 


10.379 


7,343 


8.744 


7.343 
277 


8.744 
301 


7.065  8.442 

35  35 

Durham  & 

-Month  of  September — 
1913.  1912. 


107.620 

22.450 

7.542 

301 

24.391 

67.550 

39.969 

39.969 
2.097 

37.871 


243,919 
13,500 

230,419 


Dec.  31 — 
1911. 

$ 
111.398 
14.728 

128,409 

16.235 

7,219 


29,732 


67.005 


61.403 


61,403 
1.932 


59.471 


Southern 

— July  1  to  Sept.  30 — 
1913.  1912. 


25,420 
3,648 

30,139 

2,311 

2,473 

520 

5,687 


24,969 
2,900 


67.742 
10,383 


74,442 
9,770 


20,007 

3,012 

1,655 

684 

6,321 


82,432 
6,943 
7,418 
1,541 

17,819 


89,568 

12,404 

4,965 

2,024 

18,102 


12,553 


13,215 


38,263 


42,182 


17.585 


15,791 


44,168 


47,386 


17,585 
1,275 


15,791 
1,250 


44,168 
3,825 


47,386 
3,750 


14,541 
58 


40,343 


43,636 


16,310 
58 

East  St  Louis  Connecting 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

O  ~P  *P  tip 


39,831 

4,330 

3,318 

177 

15.842 

25.391 


40,686 

4,966 

3,862 

165 

16,737 

27,962 


14,440 
58 


12,724 
82 


14,499 
1,748 


12,806 
1,463 


12,750 
3 


11.342 
3 


118,664 
11,349 
11,713 
477 
47.239 
76.223 

42,441 
283 

42.724 
5,147 

37,576 


127,735 
15,760 
15,020 
592 
50,655 
87,799 


39,936 
321 


40,257 
4,349 


35,908 


El  Paso  &  Southwestern 


-Month  of 
1913. 

$ 
554.912 
90,191 

676,368 

138.143 

97,480 

15,481 

189.100 


September— 

1912. 
$ 

552,739 
82,518 

671,659 
72,359 
92,313 
12,416 

175,427 


—July  1  to 

1913. 

$ 

1,664,309 

292,778 

2,047,292 

382,185 

297,963 

45.972 

570,627 


Sept.  30 — 

1912. 

$ 

1,646,958 

242,788 


,982,248 
194,883 
277.771 
38,017 
534,473 


467.162        375,395     1,376,794     1,116,022 


209,206 

—  1,785 


207,420 
35,000 


172.420 
982 


296,263 
—1,856 

294,406 
22,238 

272,168 
901 


670.498 
—4,803 

665,695 
105,000 

560,695    794,625 


866,226 
—4,886 

861,340 
66,714 


Florida  East  Coast 


-Month  of  September- 
1913.  1912. 


144,148 
100,302 


279,786 

72,658 

63,962 

4,791 

118,871 


129,830 
90,117 

255,128 

63,769 

49,076 

4,794 

114,094 


-July  1  to 
1913. 

$ 
421,441 
316,043 

846.628 
238,357 
192,080 
14,971 
380,669 


Sept.   30 — 
1912. 

$ 
399,152 
272,735 

780,906 
202,716 
149,766 
14,583 
342.033 


271 .004    241,861    857,705    740,470 


8,781 
—1,509 


13,267 


7,271 
20,000 


13,267 
15.500 


—11,077 
—4,667 

—15,744 
60,000 
—75,744 


40,436 
—1,713 


38,722 
46,500 
—7,777 


—12,728    —2,232 
683       642 

Fort  Worth  Belt 

-Month  of  September —  — July  1  to  Sept.  30 — 
1913.  1912.  1913.  1912. 

%  $  %  % 

14,234     13,750    42,315    37,562 


17,976 

1,465 

531 

10.422 


16.417 

1,462 

703 

"¥,318 


52,930 
4,133 

1.842 

30.471 


44,253 
4,512 
1,236 


26,652 


14,237 


13,137 


41,890 


36.861 


3,738 


3,279 


11,039 


7,392 


3,738 
125 

3,613 
18 


3,279 

150 

3,129 

18 


11.039 
375 


7,392 
450 


10.664 


6,942 


Detroit  Terminal 

—Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

$  $  •  • 


20,632 

7.901 

83 

~9~,  805 

17.90  1 
2,637 


I  I  ,.'(0  I 

1,348 
70 

"5",700 


65.440 

18,764 

1,173 

30,318 


41,517 
3,393 

684 

15~,439 


7.173 


50.939 


1,127 


10.021 


14,501 


21.595 


2.637 
1  ,000 

1 ,637 
14 


4,127 
700 

3,427 
13 


14.501 
3,000 


21.595 
2,100 


11,501 


19,495 


Duluth  &  Northern  Minnesota 

-Month  of  September —  — July  1  to  Sept.  30 — 


1913. 

$ 

12.746 
1 ,623 

17,991 

13,725 

4.429 

~6~9J9 
27,694 


-9,703 

^97703 
899 


1912. 

$ 
24.804 

2,013 

31,641 
7,625 
5,319 

~~8~,254 

23,053 

87588 

8,588 
1,265 


-10,603 
116 


7.322 
123 


1913. 
$ 

46,946 
4.946 
65,508 
35.281 
12.290 

"20~,679 

70.010 
-10,541 

:10T541 

3,275 

— 13,816 


1912. 
$ 

63,546 

0,323 

84  ,087 
26.974 
12,199 

22*821 

(,7.278 
17,109 


17,409 
3.387 


East  Broad  Top  RR  & 

-Month  of  September—  — July  1  to 
1913.  1912.  1913. 


28,195 
3,011 


22,993 
2,613 


31.007 

3,098 

1,268 

14 

4,871 

032 


26,106 

2,814 

1,846 

17 

4,182 


11 


11,316 


20,664 


14,789 


77,910 

11,389 

90,631 

8,528 

5.028 

35 

14,023 

33.227 
57,403 


14,021 

Coal 

Sept.  30 — 

1912. 

S 

66.752 

9.820 

77,960 

9,007 

3,089 

63 

12,871 

32,683 

45.276 


20,664 
700 

19,964 
46 


14,789 

500 

14.289 

46 


57.403 
2,100 

55.303 


45,276 
1,500 

43.776 


East  Tennessee  & 

—Month  of  September—  — 
1913.  1912. 


West  Nor  Caro 

July  1  to  Sept.  30 — 


13.855 
4.525 


15.284 
4,325 


19,245 

1,646 

1,807 

117 

4,828 


20,666 

1,716 

2,312 

116 

4.010 


9,903 


9,544 


9,342 


11,121 


9,342 
550 


11,121 
483 


8,792 
36 


10,638 
36 


1913. 

S 

42,951 
14,977 

60,816 

4,959 

5,227 

317 

13,707 

28,077 
32,739 


32,739 
1 ,650 

31,089 


1912. 
$ 

47,616 
13.382 

63.981 

6,052 

6,533 

342 

12,128 

28,514 

35,466 

35,466 

1,450 

34.016 


Escanaba  &  Lake  Superior 


-Month  of  September- 
1913.  1912. 


— July  1  to  Sept.  30 — 


19,757 
2,095 


20,628 
1.765 


22,217 
7,918 
3,396 

"6",094 


22,729 
4,961 
3,382 

"7,583 


17,998 


16,421 


4,219 


6,307 


4,219 
1,337 


6,307 
1,322 


2,882 
142 


4.985 
131 


1913. 

% 

65.534 
5,505 

72,128 
25.222 
11,191 

"l"9",667 
57.871 
14,257 

14,257 
4,011 

10.246 


1912. 
$ 

69,927 
4,739 

75,733 

13,630 

9.191 

2"l".124 
45.417 
30.316 


30,316 
3,966 


26.350 


Fonda  Johnstown 

— Month  of  September—  — 


1913. 
$ 

20,864 
60,132 


85,345 

6,443 

4,070 

552 

21,548 


1912. 

$ 

23.023 
58.076 

87.185 

8,144 

4.045 

579 

22,425 


&  Gloversville 

July   1  to  Sept.  30 — 


1913. 

$ 

64,633 
209.691 

287,018 

21,868 

12,309 

3,147 

70,464 


38.117 


40,514    125,071 


47,228 
2,551 

49,779 
4,166 


46.671 
1,746 

48.417 
3,500 


45.613 
31 


44,917 
31 


161,946 
6,208 

168,155 

12,500 

155,655 


1912. 
S 

76.399 
195,853 

287,541 

24,967 

12,725 

4.143 

73,888 

132,908 

"1547632 
3,341 

157,974 
10,500 

147.474 


Frankfort  & 

-Month  of  September — 


1913. 
$ 

5,144 
2,644 


1912. 


Cincinnati 

July_  1  to  Sept. 


5,211 
2,212 


8,172 

2,264 

616 

124 

3,599 


7,576 

3,486 

377 

105 

3,137 


7.006 


7,332 


1,165 


244 


1913. 
$ 

15.618 
8,346 

25,200 

4,744 

1,144 

329 

7,429 

14,299 

10,900 


30— 


1,165 
300 


244 
300 


10,900 
900 


1912. 
$ 

15.529 

7,707 

24,266 

7,397 

529 

345 

7,762 

16,864 

"77401 

7,401 
900 


865 
40 


—55 
40 


10,000 


6,501 


20 
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[Vol.  xcvii. 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  lnd.  other  rev. 
Expenses — M  aim.  way 

Maint.  of  equipm't. 

Traffic  expensed 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations .  net 

Total  net  revenue.. 

Taxes --- 

Final  net 

Miles  of  road  operated 


EARNINGS 


Gainesville 

-Month  of  September 


1913. 
S 

7.301 
3.406 


1912. 
$ 

7.079 
3.522 


Midland 

-July  1  to  Sept.  30 — 


Freight  revenue 

Passenger  revejiue  — 

Tot.,  lncl.  other  rev. 
Expenses — Maint.  way 

Maint   of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  lncl.  other  rev. 
Expenses— Maint  .«  ay 
Maint.  of  equipm't. 
Traffic  expensi 
Transportation  exp. 

Tot..  lncl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue. . 
Taxes -- 

Final  net  _. - 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Maint.  way 

Maint.  of  equipm't. 

Trafl'ic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideopcrations.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


11. 

3,037 

2.099 

3 'J  2 

582 

1 1 ,352 

2,766 

1.271 

355 

5.114 

10.383 

— 1 

969 

—694 

400 

969 

400 

1913. 

s 

18.052 
11,462 

31.353 

8,383 
5.387 
1.122 

33,019 

-- '1 .005 


1912 
$ 

19.449 
13.234 

34.719 

8.324 

4.304 

1.308 

15.859 

32,279 

2,440 


—1 .094 
72 


569 
72 


—1 ,605 
1.200 

—2.865 


2,440 
1,200 


1.240 


GeneBee  &  Wyoming 

-Month  of  September July  1  to  Sept.  30 — 


1913. 
t 

18.369 
85 


1912. 
$ 

17.294 
77 


19.015 
1 ,885 

i  :r.vi 

160 


17,420 

1,868 

646 

327 

3,004 


7,045 


10.376 


11,535 

11.235 

19 


10,375 
240 


10,135 
19 


1913. 
S 

67.233 

211 

69.591 

5.037 

3.552 

518 

11.428 

23.269 

46,321 

^67321 
900 

45,421 


1912 
$ 

46,058 

230 

46,374 

4,786 

1.761 

900 

_7,313 


28,415 

720 


27,695 


Georgia  Florida 

-Month  of  September 

1913.    '        1912. 
$ 
39,143  32.278 

14.166  14.578 


&  Alabama 

July   1  to  Sept.   30 — 
1913.     1912. 
$        S 
94.393    90,321 
46.436     51,044 


57.752 

11.100 
7.403 

16.1  65 


49,970 
9,706 
7,469 
1.132 

16.208 


152,441  151. 2S0 

29.740  30.334 

20,204  25,422 

4.388  4,089 

48.395  50,468 


Galveston  Houston  &  Henderson 


38.163         114.176         122.367 


16.759 

16,536 

_2.200 

14,336 
192 


11.807 
—613 


38,265 
-505 


28.913 


11.193 
2,500 


37,759 
6.600 


29,002 
7.500 


8.693 
192 

Grafton 

-Month  of  September — 
1913.  1912. 

$  * 

5.354  5.337 

3,598  3.461 


31,159 


21,502 


&  Upton 

— July  1  to  Sept.  30 — 
1913.  1912. 

S  S 

15.573  17.358 

10.493  9.777 


9,444 

1.513 

96 

"5".  180 


9.300 

1.454 

278 

5",  102 


27.554 

3.347 

254 

"157265 


29.053 

4,626 

886 

"14,957 


7.312 


7.208 


20.443 


21,611 


2,131 


2,092 


7.110 


7,442 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  oilier  rev 
Expenses     Maint.  way 

Maint    of  ei  i  nlpm't. 

Tral  - 

Transportation  exp. 

Tot.,  lncl.  get 

Net  fr  ^1    . . 

Outside opera! I  iiis.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


2,131 
65 


2.092 
48 


7,110 
196 


7,442 
145 


2,065 
18 


2,043 
18 


6,914 


7,296 


-Month  of 
1913. 
44,857 
15,825 

11,891 
9,385 

10. '.'01 
.056 


Green  Bay 

September— 
1912. 
37.541 
16.656 

60,165 

15,182 

6.494 

633 

18,133 


&  Western 

— July  1  to 
1913. 
113.747 
54.035 

184.458 

40,686 

'25,777 

1.478 

52,958 
126,871 


Sept.  30 — 

1912. 

108.265 

52,759 

177,4733 

43,006 

21,827 

1,589 

52,540 


123,807 


18,104 


58,586 


53,626 


25.056 
2,461 


18,104 
2,171 


58,586 

7,383 


53.626 
6,513 


22,505 
248 


15.933 
248 


51,202 


47.113 


Gulf  &  Sabine  River 


til   of  Augusi- 


1913. 
S 
10,752 


1912. 

7.033 
620 


-July  1  to  Aug.  31 — 


1913. 
$ 

19.162 


1 1  .003 

6,165 

l  ,956 
11,189 

713 

.  10,005 
2.551 
5.464 

5.607 

14,748 
—4.742 

713 

—4.742 

1912. 
$ 

15.260 
1 .245 


21.242 

5,462 

9,514 

10 

5,823 

24 . 1 04 


—2,861 


19,161 

5,071 

10,827 

3 

11,585 

29.744 

-10.5S3 


-Month  of  September- 
1913.  1912. 

S  S 

25.621  34.423 

5,990  ff.842 

44.246 
2.556 
2.482 
1,411 

20.075 


-July  1  to 
1913. 
I 

63.281 
22.352 


Sept.  30 — I 

1912. 

$ 

64.474 
23.020 


34,391 
2.232 
1.082 
1.236 

16,850 


22,723 
117668 


28,0114 
16.151 


93.052 
6.910 

5,000 
3,581 

62.900 

30.152 


95.187 

10,175 

6,336 

3.864 

45,634 


70.739 
24.448 


11.668 
2,500 


16,151 
3.000 


30.1.",.' 
7,500 


24.448 
9.000 


9.168 
50 


13.151 
50 


Georgetown 

-Month  of  September — 
1913.  1912. 

$  $ 

18,580  22,581 

6.589  4.237 

27,575  28.715 

7,261  7,313 

3.436  6,740 

179  187 

7,734  9.400 


22,652 

&  Western 

— July  1  to  Sept 
1913. 
S 

54,463 

17.733 

78.076 
17.459 
11.074 
526 
23.529 


15,448 


30— 
1912. 
$ 

57.481 
10.988 
71,864 
13,729 
18.319 
512 
23,522 


19,720 


25,124 


55.538 


59.393 


7,855 


3,591 


22.538 


12.471 


7.855 

•  500 


3,591 
500 


7,355 
110 


3,091 
101 


22,538 

1  .500 

21.038 


12.471 

1 .500 


10.971 


.742        —2,861      —10.583 


tNINGS 


Freight  revenue 

PasscriKer  revenue 

Tot.,  lncl.  other  ret 
Expense* — M  aim   «ay 
Maint.  of  equipm't 
Tra! 
Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad 

Outsideoporatlons,  not 

Total  net  revenue.  - 
Taxes 

Final  net 

Miles  of  road  operated 

i 


713 
31 


.742 
25 


—2.861      —10.583 


Hawkmsville  &  Florida  So'n 

In  -I  ides  Gulf  Line  from  Aug    1,  1913. 

ri    of  August July  I  to  Aug.  31 — 


4.114 

io  mi 

449 

4. SI  3 

10.726 

—324 


1912. 


1913. 


1912. 


—324 
750 


—  1,074 
97 


Georgia  Northern 

-Month   of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 

$  $  s  $ 

10.429  5,913  21,946  17.027 

5,017  5,967  10.370  11,976 


Galveston  Wharf 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

*  $  %  S 

22.475  24,669  51.311  51.136 


49.933 

2.. ".SO 

2.885 

607 

32.457 


55,0*5 

2.405 

1.951 

281 

36,269 


39.014 


41.643 


10,918 
33,155 


13,442 

48,879 


44.074 
1,500 


62,322 
1,356 


122.637 
8.676 
6.888 

1,269 
81,140 

99,263 

23.37? 
46.051 

69.425 
4.500 


123.584 

7.657 

4.982 

826 

85.478 

100,017 
~*.^7 


66.627 


42,574 
11 


60,965 
11 


64.925 


90.164 
4. 009 

86.095 


Georgia  & 

-Month  of  September 

1913.  1912. 

$  $ 

49.186  37,466 

20,911  22.155 


Florida 

-July   1  to  Sept.   30 — 
1913.     1912. 

S        $ 
123,123    114,298 
61.592    68.748 


74.901 
12.931 
10,423 
2,990 
2S.798 


63.077 

10,241 

9.667 

3,212 

26,280 


60,377 


54,950 


14,523 


8,127 


196.639  195.040 

40.410  34.024 
33.284  29.262 

9,885  9.096 

82.411  81.536 

181.493  170.766 
15.146  = 


24,274 


14,523 
3,500 


8,127 
3,300 


15.146 
10.300 


24.274 
9,900 


11,023 
352 


4,827 
352 


4,846 


14.374 


Georgia  Southwestern  &  Gulf 

— Month   of  August July  1  to  Aug.  31 — 

toirj  iri-io  101*3  1010 


16,501 

1,712 

1,862 

866 

1,852 

12,017 


2,725 

1,627 

536 

4,804 


12,494 


4,483 


435 


4,483 
675 

3,808 
68 


435 
600 
—  164 
68 


34.353 
3,763 

4,748 
1.710 

25.225 
9,12¥ 


0.12^ 
1 .350 
7,778 


31,386 

5,074 
3,409 
1.424 
8.790 


24.243 


7,142 


7.142 
1.200 

5,942 


Great  Nort 

Great  Northern 

-Month  of  September—  — July  1  to  Sept.  30 — 

1913  1912  1913  1912 

6.407,388     5,747,941   16,764,260  15,372,190 
1,763,701     1,373,599     4,902,363     4,197,880 


8,646,052 

1,086,407 

859,523 

119.966 

2,009,553 


7,557.936  23,078,696  20,902,933 

1,027,851  3,559,984     3,393.681 

759,350  2,458,848     2,277,205 

101,219  343,379    289.438 

1,775,331  5,573,560  5,006,414 


4.186,102     3,772.388  12,283.621   11,293.190 


4,459.949 

30.752 

4.490,701 

436,879 


3,785,547  10,795.074 

37.017  117.751 

3.822,565  10,912,826 

288.941  1,199.576 


9,609.743 
107.631 


9,717,375 
861,685 


4,053.822 
7,747 

—Green 

-Month  of 
1913. 
4.853 
4.126 


3,533,623 

7,486 


9,713,249     8,855,689 


Bay  &  Western  System — 
Ahnapee  &  Western 

September—   — July   1  to  Sept.   30 — 


10,434 

2,448 

566 

105 

2,470 

5,967 


4,460 


1912. 
2,924 

4.339 

8,017 

1,580 

668 

75 

2,136 

4,775 


3,241 


4,466 

370 


3.241 
323 


4,096 
34 


2,918 
34 


1913. 
12,571 
17.706 

34,151 

5,504 

1,852 

304 

7,078 

15.847 

is,. so;; 

"T87303 
1.111 

17,192 


1912 
9,622 
15,661 


28,283 

5.458 

1,840 

225 

6,700 


15.198 


13,084 


13.084 
970 


Gulf  &  Ship  Island 

-Month  of  September—   — July  I  to  S: 


1913. 

S 
139,123 

_  34.600 

183,893 

20,636 
32,442 

3.005 
4  5,107 

109.779 


1912. 
S 

109,839 

156.408 
22,349 

28,701 
2,159 

44.S00 


1913. 

% 
399,054 

550.070 

62,850 

90.001 

8,251 

136,976 

,438 


74,114 


106.578 
49.829        2287237 


12,114 


p«.30— 

1912. 

S 

342.411 

114,252 

402,115 

68.756 

S1.S!7 

136.627 

322.456 


169,659 


71.11  1 
7.019 

67,065 

307 


5,021 


44,808 

307 


228.231         169.659 
21.261 

206,970         154.452 


1913 
S 

4.390 
3.128 

8,301 

1,175 

985 

385 

3.178 


1912 


i 

4.051 
3.550 


8,256 
927 
594 
491 

3,335 


6,715 


6,310 


1,585 


1,945 


1,585 
420 


1,945 
423 


1,165 
35 


1,522 
35 


1913. 
S 
8.086 

6.196 

15.594 

2.291 

2.0S3 

776 

6.323 

13.262 
2,332 

2,332 
840 

1,491 


1912. 
$ 

7,976 
6,897 

16.112 
2,053 
1,268 

90S 
6,640 

12.793 
"3:318 


3.318 
846 

2,472 


hern  System 

Farmers'  Grain 

— Month  of  September—  - 
1913.  1912. 

5,291  4,382 

3,127  2.389 


9,513 
1,364 

212 

18 

3,573 


<fc  ShiopiDff- 

-July  1  to  Sept.  30 — 

1913.  1912. 

12,761  12,611 

8.1  8.183 

24.7S0 


5,320 


8,210 

1,775 

217 

117 

3. 205 

5,778 


23.750 

5,693 

1,367 

100 

9,794 


17.510 


5,257 
631 
364 

16,709 


4.184 


2,431 


6,240 


8. 070 


4,184 
833 


2,431 
833 


6,240 
2.499 


3,351 
66 


1,598 
66 


3,741 


8,070 
JM99 

5.571 


Kewaunee  Green 
-Month  of  September— 
1913.  1912. 

10,491  9,364 

4,306  4.171 

16,334  14,544 

2.238  1,921 

2,198  2,544 

96  75 

3.770  3,550 


Bay  *  Western 
— July  1  to  Sept.  30— 
1913.  1912. 

27.767  25.359 

15.337  12.714 

41 7276 

4.614 

7,248 

225 

10.642 


8. 90S 


8,699 


7,335 


57854 


7,335 
740 


5,854 
632 


46.844 

6.363 

6,670 

305 

11,643 

27,006 

"197837" 

19,837 

17,615 


24.579 


16.697 


16.697 

1  .SOS 


14.799 


6,594  5.212 

36  36 

Hannibal  Connecting 

-Month  of  September- July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

$  $  $  $ 

8.623  5.882  20,772  20,281 


9.958 

1.990 
986 

557 
5.035 

8,743 


1.215 


9,797 

1,356 
70 

4.351 

7.192 

2.605 


27,082 
5.017 


30.697 

3.385 

3.766 

210 

12.243 


2,461 


1.215 
96 


2.005 
97 


Hoboken  Manufacturers 

-Month  of  September—  — July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

%  %  $  % 


11,062 
565 
597 
161 

7,871 

9. son 

1,196 
602 

1.700 

1 .250 

540 

1 


11,264 
446 

158 
8,089 

9,472 


"  i  .702 
861 


20,775 

2.862 

2.760 

497 

22.551 

31.055 

-l.-JSO 
966 


30,139 

1 ,089 

619 
22,155 

26,568 


3.570 
695 


2.653 
1 .522 


1.131 
1 


—314 

3.750 

—4,064 


4,205 

4.566 

—300 


1,118 
6 


-Month  of 

1913. 

S 

648.885 
96.678 

801 ,990 

89.634 
120, 03  1 

212,104 
485,437 


2,508 
6 

Hocking 

September —  ■ 
1912. 

$ 

565.152 

B79 

698,783 

66 

124.082 

193 
408,477 


2.461 

290 

2,171 

Valley 

—July  1  to 
1913. 
$ 
1.861.000 
,012 
2.310.078 
262.711 
412,582 
26,055 
0,167 
1,426,383 


20.105 

10.531 

10.631 
291 

10,239 

Sept.  30 — 

1912. 

S 

1.722.624 

280.108 

2.153.274 

222,646 

401,032 

26.375 

500.464 

1,283,687 


316,552         290,305       "890,295        869,586 


316.552 
11.000 

275.552 
351 


290.305 
34.800 


890.295 
123,000 


869.586 
104.400 


255,505    767.295    765.186 
351  (See  this  road  on  p.  3«) 


Nov..  1913.1 
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EARNINGS 

Freight  revenue 

Passengor  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Main  t.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses  . 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 
Tot.,  incl.  other 
Expenses — Maint.  „ 
Maint.  of  equipm 
Traffic  expenses 
Transportation 
Tot.,  incl.  general 


rev 

way 

"t. 


i  exp. 


Net  from  railroad 

Outsldeoperations,  net 

Total  net  revenue. 
Taxes 


Final  net 

Miles  of  road  operated 


Huntingdon  &  Bd  Top  Mt 

— Month   of  August 
1913.  1912. 

S  $ 

47,602 
8.353 


July  1  to 
1913. 


39,197 
6,997 


57.658 

7,572 

4.894 

572 

14,886 

31,300 

26,358 


47,991 

6,698 

6,566 

330 

10.892 

27.833 
20,158 


26.358 

2.000 

24,358 

71 


20,158 
2,000 

18,158 
70 


90,396 
14.546 

108.271 

15,015 

10,126 

935 

26.298 

59,196 
49.074 


49,074 
4.000 

45.074 


RR  &  C 

Aug.  31— 

1912. 

$ 

73.010 
12.974 

89.634 

10,815 

12,782 

864 

20,430 

51.567 
387067 


38,067 
4,000 

34,067 


—Month  of 

1913. 

3,845,625 

1,2  12,: ;us 

5.812.252 
871,768 

1,348,872 
106, 935 

1,971.999 

1,421.371 


I  390,     ■! 

1,264 

1,392.146 

_2642000 

1,128,146 

4,762 


Illinois  Cen 

Central 

—  Julu  1  to  Sept.  30 
1913.  1912. 

10,891.195  10,333,828 
3,752,672     3.649,932 

L6.132.070 
2,457,860 

3.622,6  1(1 

340,31s 

6,000,03  1 

12,802,1  72 

1,290.266  3;086,152  3,329 

—9.732  —5,721  -—34.460 

1,280,534  3,680.430"  3,295,137 

237.750 792,000  713,250 

1.042,784     2,888,430    2,582.187 


Illinois 
September — 

1912. 
3.595,925 
1 ,224,750 

5.518,659 

819.777 

1.1,5.384 

108.651 

1  ,998,458 

1,228 ,392 


16,776.696 

2,602.637 

3.862.053 

311,099 

5,918,224 

13,(190,544 


-Month  of 
1913. 
$ 
23,999 


4,762(See  this  road  on  p.  30.) 

Illinois  Terminal 

September July  1  to  Sept.  30 — 

1912.  1913.  1912. 


22,058 
237 


62,785 
11 


58,994 
797 


25.117 
18,363 

2,435 
482 

5,801 


22,765 

6,297 

3,890 

592 

4,550 


67,191 
27,023 
10,146 
1,271 
16,121 


60.978 
24.966 
14, M0 
1 ,396 
14,179 


29.146 


16,651 


60,656 


58.793 


-3,728 


6,114 


6,534 


2,185 


—3.728 
399 


6,114 
396 


6.534 
1,198 


2,185 
1,190 


—4.182  5,717  5,335 

18  18 

Ironton 

-Month  of  September Juty   1  to 

1913.      1912.      1913. 


24,647 
421 


21,864 

262 


75,399 
1,129 


26,382 

1,887 

2,734 

250 

5,433 


23,120 

1,662 

2,222 

283 

5,265 


11,931 


1 1 ,046 


14,451 


12,073 


80,385 

6,868 

10,373 

810 

17,387 

40,314 

^40T07T 


995 


Sept.  30— 

1912. 

$ 

67,819 
852 

71,936 

5,135 

6.473 

846 

14,676 


31,944 


39,991 


14,451 
650 


13,801 
12 


12,073 
600 

11,473 
12 


40,071 
1.950 


39,991 
1,800 


38,121 


38,191 


Kalamazoo  Lake  Shore  &  Chicago 


— Month   of  August- 


1913. 


5,657 
7,862 

14,297 

1,734 

1,425 

284 

8.477 


12.239 


2,058 


1912. 
$ 

4,909 
8,546 

14,507 

1,133 

1,597 

266 

8,918 

12,255 

~27251 


-July  1  to  Aug.  31- 


1913. 
$ 

11,218 
15,215 

27,976 

3.157 

2,417 

489 

16,721 

23,413 
4,56? 


1912. 
% 

9,644 
_16,288 

28,175 

3,134 

2,615 

529 

17,805 


24,771 


3,404 


2,058 
441 


2,251 
499 


1.616 
50 


1.752 

58 


4,563 
_882 

3,680^ 


3,404 
_982 

2,422 


Kansas  City  Mexico 

— Month   of  August — ■  — 
1913.            1912. 
%  $ 

55,587  56,932 

__1 5^545 16.224 

76,030 
12,925 
17,194 
5,940 
29.062 


74.178 


1,852 


1,852 
3.891 


77,534 
14,955 
12,321 
4,465 
26,525 

69,170 

8,364 

8,364 
4,750 

&  Orient  Ry  Co 

July  l' to  Aug.  31 — 
1912. 
$ 

118,485 

30.337 

158,336 

38.079 

29,003 

9,021 

53,294 

148,867 


1913. 

$ 

122,261 
30,313 

163,213" 
27,491 
29,891 
13,010 
61,033 


-2,039 
259 


3,614 
259 


149,992 
13,221 

13,221 
9,110 

4,110 


9,468 


9,468 
9,500 


—31 


Kansas  City  Terminal 

—Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 


39,319 
4,456 
6.731 

22,430 


42,136 
4,851 
8.544 

25,263 


108,801 
12,017 
22,395 


124,248 
12,820 
23,241 


68,179 


75,189 


34,670 


39,637 


4,648 


2.498 


106,269 
2,532 


114,160 
10,088 


4.648 
6.846 


2,498 
5.506 


2,532 
16.699 


10,088 
16,519 


—2.198 
9 


-3,007 
10 


—14,167 


-6,431 


-Month  of  September— 


to 


Idaho  &  Washington  Northern 

Sept.  30— 

1912. 

I 
151.125 
40.294 

197.13  1 

20,508 

23,078 

4,653 

71 .359 

129,7110 


1913. 
$ 

38,994 

50.804 

7,097 
(1.060 

19.552 


19  12. 

i 

■17.711 

10.315 

60.04  1 
5,736 
8,064 

1  ,390 
23,338 


July  i 

19  13. 
I 

121,407 
40,482 

is, 070 


37.170 

i 

1,000 

9,633 
150 


10,933  117,315 


19,111 


48,486 


67,674 


19,111 
4,000 

15,111 
150 


48.486 
[2,000 
36.486 


67,671 
12,000 

55,674 


tral  System 

Chicago  Memphis  &  Gulf 
—Month  of  September Julu  l  to  Sept.  30 


1913. 

Ili.3117 

5.529 

22,508 

4,118 

2.268 

3 

3,810 

10,238 


12,270 

12,270 
500 

11,770 
52 


1912. 
15,656 

5.332 

21,811 

7,174 

1,408 

126 

5,366 

15,414 
6,396 

15,396 
300 

6,096 

52 


1913. 
33,280 
14,001 


49,111 
12,764 
7,057 
25 
11,712 
32.5(13 


1912. 
41,288 

57,2  11 

23.322 

3,911 

448 

_  14,796 

"    46,146 


16,547 

16,547 
1,500 


11,095 


11,095 
900 


15,047 


10,195 


International  & 

— Month  of  September — 


1913. 

787,980 

2  IS, 340 

1,063,573 

91,427 

121,517 

24,633 

374.748 

6  13,085 

4207488 
—843 

419,645 
24,841 


Great  Northern 

—July  1  to  Sept.  30 — 

1913.  1912. 

$  $ 

1,910,129     2,068,359 

649,140         714,786 


1912. 
S 

904,306 
254,802 

,217.756 
130,516 
129,666 
24,580 
375,124 
688,819  1,930,005  2,008,095 


2,719,948  2.944.874 

326.467  405,087 

358,109  371,872 

78,805  75,275 

1,072,392  1,066,563 


394,803 
1,159 


528,937 
—1,292 

527,644 
30,000 

497,644 
1,159 


936,779 
—7,346 


789,942 
—4,132 

785.809 
64.841 

720,968    839,433 


929,433 
90,000 


Jamestown  Chautauqua  &  L  Erie 


-Month 

1913. 

$ 

5,245 
1,196 

7.006 

2,286 

1,051 

600 

4.877 


Of 


June- 
1912. 


— July  1  to  June  30 — 


7.191 
2,564 


10,559 

2,316 

730 

323 

5,824 


1912-13. 

$ 

82.145 
16.778 

106.403 

25,921 

9,992 

5.435 

70,261 


1911-12. 
$ 

78,514 
16,445 


102,803 

25.137 

6,566 

2,578 

67,651 


9.154 


9,988 


120,115         112,074 


-2,147 


571 


-13.711        —9,271 


-2,147 
400 


-2,547 
35 


571 
J00 

171 
35 


-13,711 
4,800 


-9,271 
4,800 


-18.511 


-14.071 


Kanawha  & 

-Month  of  September—  - 
1913.  1912. 

%  % 

256,255    241,600 
38,377    37,700 


Michigan 

-July  1  to  Sept.  30 — 
1913.  1912. 

$  $ 

788,318         777,025 
109,345         107.436 


301,487  285,830 

45,846  40,838 

67,117  45,309 

2,348  2,086 

83,262  79,119 

173.343 


917,540  903,162 

136,677  120,926 

189,106  137,319 

7,866  6,850 

251,281  244,981 


205,126 


96,360 
60 


96,421 
9,432 


86,989 
176 

Kan  City 

— Month  of 

1913. 

S 

42,804 
26,159  _ 

72.771 

17,895 

6.384 

9,268 

_412263 

79,119 


112.487 

—7 

112,479 
9,102 

103,076 
176 


605,440 

312,100 
14 

314,114 

28,438 

283,675 


528,311 


374,851 
—76 


374,774 
27.918 


346,856 


Mex  & 

August — 

1912. 

$ 

31,638 
17,655 


Orient  Ry  of  Tex 

— -July  1  to  Aug.  31 
1913.  1912. 

$  * 

83.041  58,726 

50,947  31,815 


52,253 
13,471 
10,615 
5,159 
23,983 


58.790 


141,649 

35,779 

13,770 

10,600 

82,069  _ 
151,233         115,294 


96,190 

27,457 

22.451 

5,957 

49.225 


—6,347        —6.537 


-9,584 


-19,103 


-6,347        —6,537 
3,000  2,500 


—9,584 
6.000 


-19,103 
5.000 


—9,347        —9.037 
476  382 

Kentucky  & 

— Month  of  September 

|     1913.             1912. 
%                    .■$ 
12,980           13,458 
601  396 

14,186 

857 

4,605 


-15,584 


-24,103 


Tennessee 

-Julu  1  to  Sept.  30— 
1913.  1912. 

S  S 

35,495  37,221 

1.866  1,363 


13,822 
1,486 
1,833 

"  2",343 


3.734 


38,016 
4,094 
5,283 

"67796 


40,435 
4,836 
7,008 


10.018 


7.692 


9,953 


20,979 


29,139 


6,130 


4,232 


17,037 


11,295 


6,130 
20 


,232 
20 


17,037 
60 


11,295 
60 


6,110 
10 


4,212 
10 


16,977 


11,235 


Illinois  Northern 

-Month  of  Srphinliii—  — July  1  to  Sept.  30 — 
1913.  1912.  1913.  1912. 

tiff 


30.723 
1 ,884 

2.767 

301 

13,662 

19,398 


1 1 ,325 

519 

10,806 
5 


31,580 
1 ,605 

2. 685 

12.889 
18.149 
13.430 

600 

12.830 
5 


93,646 

6,721 

9.908 

829 

40,714 

33,251 


3.92  1 

7,660 

707 
39,103 

53,469 


43,221 


33,251 

1  .558 

3  1  .993 


43,221 
3,111 


Illinois  Southern 

-Month  of  September —  — Jul//   1  to 


1913. 
I 

40,466 
5,364 

48.011 
5,630 
8.754 
1,611 

17,109 

37,27  1 
10,737 

'10,737 

2,000 

8,737 

136 


1912. 
$ 

43,373 
5.413 

51.11  3 

7,024 

6.972 

1 ,297 

19,547 

37,321 

13,792 

13,792 

2,000 

11,792 

136 


1913. 

$ 

119,381 
16, 

Ml  . 
21, 

25,618 
4,542 

50.570 

112,170 
29,113 

2971  13 

6,000 

23,113 


40,110 


Sept.  30— 
1912. 

% 
183,323 

16,562 

155,595 

20.911 

22.465 

4.349 

57,812 

1  129116 
42,948 


42,948 

6,000 

36,948 


Interstate 

-Month  of  September 

1913.  1912. 


RR.  Co. 

July  1  to  Sept.  30 — 


7,613 
2,702 


11,017 

2.284 

2,643 

18 

4.187 

10.472 


5,237 
1 ,889 

7,701 
2,366 
1,843 
26 
4,842 


10,190 


545 


545 
600 


—54 
35 


-2.485 

-27485 

_600 

-3.085 

29 


1913. 
$ 

26,362 
8,524 

37,146 

6,739 

8,029 

61 

14,855 

34,183 
2,962 


1912. 
8 

16,817 
5.751 

24.308 

6,061 

7.517 

62 

13,301 

30,303 
—5,994 


Jonesboro  Lake 

~Month  of  September— 
1913.  1912. 

%  & 

16,064  14,709 

4,764  5.136 

22,416 

4,490 

2,191 

214 

4,662 


23,610 

5,613 

1,868 

347 

6,860 


2,962        —5  994 
1,800  1,800 

1,162        —7,794 

City  &  Eastern 

—July   1  to  Sept.   30 — 
1913.      1912. 
$       % 
46,810    41,606 
13,665  _   14,255 

66,165 

8,998 

7,362 

658 

14,864 


70,033 

14,367 

5.704 

1,011 

20,359 


16,378 


13.059 


46,038 


36,437 


7,231 


9,357 


23,995 


29,727 


7,231 
1,710 


9,357 
1,215 


23.995 
5,135 


29,727 
3,647 


5,520 
96 


8,141 
96 


18,864 


26,079 


Kansas  City  Clinton  &  Springfield 


Month   of  August July  1  to  Aug.  31 — 

U  1913. 
$ 

19,481 
14,209 

37,507 

5,802 

3,160 

563 

13.157 


24,414 


1912. 
$ 

21,154 

16,598 

41.629 

6,798 

3,300 

395 

13,734 

25,661 


13,093 


15,968 


13,093 
2,200 

10.893 
154 


15.968 
_2,000 

13.968 
154 


1913. 
S 

37,616 
26,165 
72,387 
13,649 
5,947 
1,083 
25,527 

49,410 
22,976 

22,976 
4,400 

18,576 


1912. 
$ 

38,918 
28,759 

75,351 
12,433 
5,681 
764 
25,651 
47,283 
28,068 


28.068 
4,000 


24,068 


Kansas  City  Southern 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

639,153         653.636     1,881,337     1,951,589 
145,884         150,950        472.905         457.454 


878,644 
80,634 

111,606 
28,622 

284,131 

538,015 


910,898 
90.754 

119.937 

27,554 

262,151 


2,608.077 

232,148 

344,832 

81.567 

848,226 


2,680,446 

263,340 

370,396 

75,640 

835,504 


530,202     1,605,266     1,632,903 


340,628 

"3407628 
40,012 

300,615 

827 


380,695     1,002,810     1,047,542 


380,695 
35,841 

344,853 

827 


1,002,810 
120.033 
882,771 


1,047,542 
107,525 

940,017 


Kentwood 

-Month  of  September— 
1913.  1912. 

%  % 

18,852     10,697 
1,459     1.276 


&  Eastern 

— July   1  to  Sept.  30 — 
1913.      1912. 
$        $ 
45.898    43,766 
4.590     3,686 


20.741  12,415 

3,791  3,334 

3.840  2,774 

32  20 

4,811  3,953 

13,073  10,708 


51.556 
12,845 
10,664 
193 
13.614 


48,743 

10,186 

9,558 

66 

13,025 


39.462 


35.061 


7,668 


1,707 


12,093 


13,682 


7,668 
370 

7,298 
54 


1,707 
646 


12,093 
1,110 


13.682 

1.513 


1,061 
54 


10,983 


12,169 


22 
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EARNINGS 

Freight  reTenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint  .way 

Maim,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsideonerations.  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equlpm't- 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsldeoperations.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road.operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 
Net  from  railroad. 
Outsideoperations,  net 

Total  net  revenue 
Taxes .. 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 
Passenger  revenue"! 

Tot.,  incl   other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't 

Traffic  expenses  . 

Transportation  exp. 
Tot.,  Incl.  general 
Net  from  railroad. 
Oatadeoperattons.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue... 
Passenger  revenue 

Tot.,  Incl.  other  rev 
Expense*-  Maint. way 
il  equipm't 

Tral ! 

Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operations .  not 

Total  net  revenue. 
Taxes 

Final  net 

Miles,  of  road  operated 


Lackawanna  & 

— Month  of  Seplt 
1913.  1912. 

I  $ 

6,849 
47,957  _      47.435 

56.668 

5.962  4.413 

6.259  5,366 

670  658 

15.582  15.539 


29.380 


27.159 


Wyoming 

—  July  1  to 

1913. 

I 

21.006 
150,344 
176.442 
17.300 
17.352 
1 ,895 
47,934 
87,729 


Valley 

Sept.  30 — 
1912. 

20.940 
146.153 

171.467 

12.878 

17,137 

2,098 

47,406 

83.145 


27.287 
—696 


28.691 
—549 


26.591 
1 


28.141 
197 


88,712 

—2.129 

273 


88,321 
—1.422 

2.617 


26,589  27,944 

22  22 

Lakeside  & 

-Month  of  September— 
1913.  1912. 

S  S 

13.336  11.779 

116  111 

13.  11.908 

2.755  655 

1,564  2,180 

58  80 

3 .162  4,159 

7.567 


86.309 


84,281 


Marblehead 

— July   1  to  Sept. 
1913. 
$ 
38.825 

394 


30— 


39. 587 

13,761 

3.698 

175 

10.041 


38,152 

1.635 

2.571 

437 

9.374 


8.489 


30.886 


16.030 


5.096 


4.341 


8,700 


22,121 


5,096 
680 


4,341 
596 


8,700 
2,041 


22.121 
1.789 


4,415 
6 


3,745 
6 


6,658 


20,332 


Lehigh  &  Hudson  River 

-Month  of  September <^'j/_l  to  Sept.  30 — 


1913. 
S 

131,022 
4,854 

144,073 

30.906 

21,223 

1,274 

_52,005 
110,523 


1912. 

S 
146,589 

4,934 

153,520 

27,407 

20,320 

1,302 

49,514 


1913. 

$ 

401,883 
16,525 

444,815 

105,524 

63,857 

4,059 

164,732 


102,282         350,238 


1912. 

$ 
428,116 
15,387 

449,618 

82,432 

65,055 

3.758 

144,586 

307.287 


33,550 

33,550 
4,000 


51,237 

51,237 
4,000 


94,576    142,331 


94,576 
12,000 


142,331 
12,000 


29,550 
96 


47,237 
96 


82,576 


130,331 


■  Ligonier 

— Month  of  September —  - 

1913.  1912. 

17.734  15.542 

9.508  5.932 

27.858  21,823 

5.485  2,050 

862  6,815 

100  50 

4,525  4,374 


Valley 

-July  1  to  Sept.  30 — 
1913.  1912. 


35,567 
17,718 


30.366 
13,025 


54,432 

7,994 

1,577 

200 

32,129 


44,101 

7,270 

8,971 

100 

9.536 


11.480 


13,747 


43.022 


26.784 


16.377 
224 


8,076 
—  159 


11,409 
—30 


17,316 
185 


16,601 
275 


7.916 
377 


11,378 
825 


17,501 

758 


16,743 


16.326  7,539  11,553 

16  16 

Lorain  &  West  Virginia 

-Month  of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 

•  <jt  i  s 

29,604  18,934  60,560  34,805 


29,620 

4.333 

816 

91 

5,106 


19,027 

1,679 

413 

"3",440 


60,665  35,542 

8.581  4.630 

1,793  1,123 

I  111  2S 

10.214  6,991 


10.432 


5,612 


20,853 


12,944 


19,187 
"19X87 

18,691 

34 


13,414 


39,812 


22.598 
154 


13,414 
490 


39.812 

1.206 


22,752 
955 


12,924 
34 

Louisiana 

-Month  of  September — 


38,605 


21,796 


1913. 
$ 

20.031 
3 


1912. 
S 

15.171 
31 


&  Pacific 

July  1  to  Sept.  30 — 


20.696 

2,112 

4,186 

878 

7.585 

16.212 
■!,1M 


15.368 

3.651 
3,350 

998 
6.906 


16,366 


1913. 
S 

63,524 
8 

64,772 
8,595 

13,1  12 
2,298 

25. 

53.892 


1912 
S 

54,272 
123 


—997 


10.880 


55,122 
10,424 
10,868 
2,432 
21.512 

49,994 

5.127 


4,484 
350 

4.134 

73 


—997 
321 

-1.319 

73 


10,880 
1 ,050 
9.830 


5,127 
965 


4,162 


Macon  Dublin 
-Month  of  August 


1913. 
% 

21.907 


83.487 

4,843 

3.257 
15.299 

31.580 
1.907 

1.405 

502 
92 


1912. 

« 
18,626 

12.K93 

32.745 
14.186 

3.093 
13.004 

38.550 


&  Savannah 

-July  1  to  Aug.  31 — 
1913.  1912. 

S  3 

42.459  36.730 

840  23,763 

63.972 
12.209  21.409 

10,841  12.043 

6.1  6.231 

82.  26.350 

65,539    "        70.303 


—5.804 


—171 


3.331 


—5,804 
1.446 

—7.250 
92 


—171 
2,810 


—6.331 
2.891 


—2.981         —9,222 


Lake  Champlain  &  Moriah 


— Month  of  September— 


1913. 
S 

17,843 
165 


1912. 
S 

12,039 
76 


20.410 

2.555 
4,906 

"4.775 


14.108 
1.980 
3.461 

"¥,785 


-July  1  to  Sept.  30 — 
1913.  1912. 

S  S 

56.854  39,615 

46.148 

5,976 
7,489 


12.792 
7.618 


J3.615 
•1 ,493 


7.618 
900 


4.493 

600 


65.433 
6.921 

10.005 

14,654 

31.169 

31.169 
2,700 


11,328 
25.971 


20.177 
1.800 


6,718 
7 


3,893 
7 


28,469 


18.377 


Laramie  Hahn's 

Month  of  September — 

1913.  1912. 

S  $ 

9,942  10.647 

1,957  3,381 

14,991 

5,030 

2,950 

532 

2,866 


Peak  &  Pacific 

— July   1  to  Sept.   30 — 
1913.     1912. 
$        $ 
24,160    28.716 
7.946     11,077 


12,976 
3.442 

2.858 

338 

2.547 


35.023 
8,305 
7.576 
1,084 
7,807 


42.419 

13.314 

7.280 

1.026 

7.770 


10.224 


11,847 


2,752 


27,509 


3.143 


7,513 


2.752 
1.000 


3.143 
500 


7.513 
3.000 


1,752 
111 


2,643 
111 


4,513 


30.655 

11,763 

11,763 
1,500 

10,263 


Lehigh  &  New  England 


— Month  of  September — 


1913. 
S 

155.344 
1,200 

160.511 

23,207 

20,629 

1,386 

39,871 

88,637 


1912. 
S 

141,385 

1.066 

143,489 

18,285 

14.056 

1 ,362 

32,324 


-July  1 
1913 
S 
422.522 
4,587 

439.478 

67,920 

63,055 

4,395 

111,759 


to  Sept.  30 — 
1912. 

S 

413,306 

_3j382 

419,788 

55,902 

40,111 

4,384 

95,839 


68,938         257,337         204,967 


71,874 


74,550    182,141 


214,820 


71,874 
3,178 


74,550 
2,250 


182,141 
9,535 


214,820 
6,750 


68,695 
268 


72,300 
270 


172,605    208,070 


Litchfield  &  Madison 

-Month  of  September —  ■ — July  1  to  Sept.  30 — - 
1913.  1912.  1913.  1912. 

s  $  %  ■  s 

24,313  16,343  53,730  41,508 


Lake 

-Month  of 

1913. 

I 

68,780 
243 


84,089 

9.784 

8,154 

131 

: 

38,338 


Superior 

September— 

1912. 

$ 

45,489 
328 

45.937 

5.472 

8,243 

100 

12,216 

27,077 


&  Ishpeming 

■July  1  to  Sept.  30 — 


1913. 
$ 

256.325 
1.592 

312,825 
29,650 
24.501 

64.793 

12  4.762 


45.751 


18,860         188.063 


1912. 
$ 

124.177 

1.245 

126.104 

16.867 

24.222 

314 

34.0S6 

7s. 955 
47.149 


45,751 
3.253 


18.860 

2,449 


42,497 
35 


16.410 
35 


188,063 

9.760 

178,302 


47,149 
7.348 


39.800 


Las  Vegas  & 

-Month  of  September —  — 
1913.  1912. 

S  $ 

10,744  13.190 

2,453  2,696 


14,407 
5,119 
2,288 
1.147 

6,477 

16.583 


17,013 

3.212 

2,497 

892 

6,556 


14.547 


Tonopah 

July  1  to  Sept.  30 — 

1913.  1912. 

$  $ 

34.796  46.291 

05  _        8,129 

45.507  59,132 

13.561  10,507 

9,350  10,633 

3.442  2.931 

19,435  __ 21,060 

50.301  49,261 


—2,176 


2.466 


—4,793 


9.870 


-2,176 
1,415 


2.466 

1,174 


-4,793 
4,245 


9.870 

1.288 


-3,591 
200 


—Month  of 

1913. 

$ 

2,987.140 

463.202 

3.585.997 

434.016 

564,394 

83.839 

1.205.261 


1,291 
200 

Lehigh 

Septe?nber — 
1912. 
$ 
3,244,330 
482,658 

,856.023 

449.970 

627.378 

93,596 

,153,291 


-9.039 


Valley 

— July  1 
1913. 


to 


8.742.423 
1.582.213 

10.705.994 
1.270.338 
1,752.734 

205.924 
3.523.649 


5.582 


Sept.  30 — 
1912. 

i 

9.478.852 
1.536.254 

11,389,571 

1.396.5S3 

1.908.855 

2,947 

3.291,439 


2,360.006     2.390.769     7.019.132     7.043.581 


1,225.991 
—26,429 


1,199,561 
121,000 


1,465,254 
11,917 

1,477.171 

117.500 

1,359.671 

1.453 


3,686.862 
—88.511 

3.598.350 
363.000 


4,345.989 

—42,436 

4,303.553 

352.500 


3.235.350     3,951,053 


1,078,561 
1,437 

Live  Oak  Perry  &  Gulf 

—Month  of  September- Jufy  1  to  Sept 


24,639 

2,053 

7,761 

228 

3,990 


16.617 
2.616 

5,751 

234 

3,138 


54.469 
6.053 

20,862 

697 

9.593 


42.491 
7.286 

15,422 

854 

8,440 


14.499 


12,281 


38.583 


33.475 


10,139 


4,336 


15,886 


9,016 


10,139 
1,000 


4.336 
1.000 


15.886 
3.000 


9.016 
3.000 


9,139 
43 


3,336 
43 


12,886 


6,016 


Louisiana  & 

-Month  of  September- 

1913.      1912. 

107,678    92,893 
22,207     19,334 


Arkansas 

■July  1  to  Sept.  30 — 
1913.  1912. 

$  $ 

338,175    323,484 
70,789     62,254 


1913. 

s 

8,611 
1,472 


11,476 

3,807 

2.085 

451 

2,135 


9,254 


1912. 
$ 

5,358 
988 

6,912 
1.159 
2.460 
186 
2.079 

6.491 


2.222 


420 


2.222 
700 


420 
613 


1913. 
$ 

25,414 
1,812 

34.740 

11.025 
5.446 

1.091 

2.100 


30— 
1912. 
S 

18.569 

3.753 

24.781 

5.463 

7.416 

747 

7.355 

22,678 
2.103 

~2~7l03 
264 


1,522 

81 


-192 
81 


134,779  117.548 

25,926  18.552 

19,129  20,309 

2,428  2.559 

36.575  35,321 


423,716  401.599 

75,024  65.114 

63,099  63,419 

7.512  7,566 

105.500  109,305 


89.202 


81,283    266,480    259,889 


45.577 

~45~7577 
4,166 

41,410 
278 


36,265    157,236    141,710 


36,265 
4.033 


157.236 
12.199 


141,710 
12.104 


32.231    144,737    129.605 
255  (Sec  this  road  on  p.  31) 

Louisiana  Railway  &  Nav  Co 

-Month  of  September July  1  to  Sept.  30 — 


1913. 
$ 

126,293 
23,938 


161,295 
31,328 
16,985 

6,936 
68,942 


1912. 

$ 
107.473 
26.153 

111,285 

20.835 

18.891. 

5,951 

51.997 


129.903 
31.391 


3  1, 391 
5.500 

25.891 

350 


1913. 

S 

382,678 
79.989 

•192.1,53 
95.861 
57,8  17 
20,178 

200.9(10 

391.726 


1912. 

$ 

349.881 
81,355 

•160,051 
62.815 
51 ,420 

17.8  1C, 

314,417 


103.609 

100.927 


40,675 
5,500 


35,175 
350 


100.927 
16.500 

81,-127 


16.500 

129,136 


Manistee  &  Northeastern 

—Month  of  September July  1  to  Sept.  30 — 


1913. 
$ 

35.691 

lo.ooi 

48,680 

7, 661 

7.3  10 

753 

16,767 

3  1.125 


1912. 
$ 
36.949 

9.918 


1913. 

8 

33,651 

1  12,946 
24,001 

21.613 

2.849 

49.279 


14,255 


14,255 
2.986 


48.868 
9.39  1 

7.189 

874 

16.473 

35,670        103,411 

"397535 

39.535 


1912 

* 

107.978 
33.720 

1  17.755 
26.95! 
21. 995 

49.167 


13,197 


13,197 
3,056 


11,269 
189 


10.140 
189 


30,577 


41.230 

41,230 

9.16,9 
32,061 

Louisiana  & 

-Month  of  September — 

1913.  1912. 

$  $ 

16.505  19.679 

3,664  4.289 

25.364 

7,062 

2,533 

448 

7,753 


5,780 

Northwest 

■Julu  1  to  Sept. 


21.375 

9,607 

2,456 

457 

8.648 

22.617 


19.581 


1913. 
S 

45.795 
13,902 
"63.636 
22,978 
15.954 
1.510 
25,514 

72.312 


81 


30— 


—1,241 


5,782 


-8,675 


1912. 
$ 

54,000 
15.734 

74.007 

20,450 

7.524 

1.388 

22.187 

56.888 
17,119 


-1.241 

1 .050 

-2.291 
121 


5,782 
1,150 


—8,675 
3.200 


17,119 
3,450 


4.632 
121 


—  11.875 


13.669 


Macon  &  Birmingham 

-Month  of  September- July  1  to  Sept.  30 — 

1913. 


7,945 

3.633 

2.955 

1.790 

669 


1.773 


1,773 

611 


105 


1912. 
$ 

8,320 
4.516 

13.569 
3.106 

554 
12.932 

612 

25 

105 


1913. 

$ 
20.651 

12.275 

31.971 
8  896 

13.135 

31.732 

3.239 

3.239 
1.933 


1,305 


1912. 
$ 

23.488 

15.056 

40,723 

9,971 

7,281 

1  .555 

16,202 

37.395 

3.328 

3.328 
1 .837 
1.190 


Manitou  &  Pike's  Peak 

-Month  of  September July  I  to  Sept.  30 — 


1913. 

s 

5S 
13.101 

13.801 
1.353 

701 
1.750 

6.308 


87493 


8.493 

595 


1912. 
369 

1.122 

809 
681 

5.400 

~87iT6 

8,410 
364 


8,098 
8 


8.045 
8 


1913. 

325 

8  1 .832 

88.834 

7.653 

3.611 

5.607 

10.437 

29.882 
58,951 

5s. 951 
1.185 

57.766 


1912. 

*751 
71,105 

74,674 
3.458 
3.124 
3.665 
9,339 

21.996 

52,677 

"527677 
1,093 

51.583 
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RAILWAY  EARNINGS 


23 


EARNINGS 

relght  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipin't.. 

Traffic  expenses 

Transportation  exp. 

Tot..  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipin't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Milas  of  road  operated 


Manufacturers  Junction 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

1,384  2,270  3,974  6,928 


9,512 

2,245 

2,117 

107 

2.992 


S.9S3 
I  ,508 
1,382 
148 
3,160 


24,542 
6,333 

3,832 

322 

8,725 


7,880 
1 ,632 


6,681 
2,301 


1,632 
753 

870 
19 


2,301 

753 

1,518 
19 


20.437 
4,105 


4,105 
1,846 


27,793 
5,832 
2,836 

486 

10,059 

19.827 
7,966 


7,966 
2.259 

"5,707 


Marshall  & 

— Month  of  September — 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses —  M  aint .  way 

Maiut.  of  equipin't. 

Traffic  expenses 

Transportation  exp  . 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  ... 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


1913. 
$ 

10,402 
2.252 

13.429 

4,066 

2,430 

664 

7.970 


1912. 
$ 

13,447 
2,523 


East  Texas 

—July  1  to  Sept.  30- 
1913.  1912. 


33,823 
8,160 


16,770 

4,163 

1.403 

516 

6,520 


44,365 
12,445 

8,279 

1,779 

22,747 


44,403 

8,185 

54,803 

13,741 

15,334 

1,583 

21,891 


16,134 


13,51  I 


48,195 


55.440 


-2,705 


3,255 


-3,830 


—636 


—2,705 

477 


3,255 

.   825 


—3,830 
1,433 


—636 
2,475 


—3,183  2,430        —5,263        —3,111 

92  92 

Memphis  Dallas  &  Gulf 

—Month  of  June July  1  to  June  30 — 

1913.  1912.  1912-13.        1911-12. 

%  %  %  % 

25,676     17,927    177,576    176,151 
2,754     2,129    31,606     27,801 


29,216 

5,522 

2,244 

270 

_6,261 

16,546 


12,670 


21,415  220,885 

3,256  50,312 

3,396  26,577 

431  5,464 

4,816  _   65,009 

13,489  168,653 

7,926  52,232 

898  —72 


221,999 

33,049 

21,995 

4,443 

41,775 


Manufacturers'  Ry  of  St  Louis 

-Month  of  September July  1  to  Sept.  30 — 

1918.  1912.  1913.  1912. 

$  $  $  $ 


Marietta  Columbus  &  Cleveland 
-Month  of  September—  ■ — July  l  to  8ept.  30 — 


23,781 

3.(186 
1 ,825 
122 
8,221 
16.309 
7,472 


24,019 

2,685 

1 ,986 

I  12 

6,906 

"13,766 


10.252 


84.274 

11,702 

6,640 

367 

26,362 

51 .802 

32.472 


74,817 

5,195 

5,448 

836 

20,624 

39.164 

35,652 


7,472 
647 

6,825 


10.252 
642 


32,472 
1,941 


9.610 


30,530 


35,652 

1  .87  I 

33,777 


Maryland  &  Pennsylvania 

-Month  of  September July  1  to  Sept.  ', 


1913. 

$ 

34,786 
14.940 

56,841 

9,131 

5,246 

476 

21,040 

38,365 


18,475 
140 


1912. 
$ 

29,717 
13,679 

49,236 

7,186 

3,583 

604 

14,997 

28,541 


20,694 


18,615 
1,184 


17.431 
79 


20,694 

1,172 

19,522 
79 


116,030 


12,670 
1,312 


8,825 
1,020 


52,159 
10,574 


11,358 

79 


7,804 
93 


41,584 


105,969 
U)69 

107,039 
11,732 

95,307 


Minneapolis  &  Rainy  River 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 


2,859 
925 


1,987 
687 


8,985 
2,730 


7,783 
2,189 


4,210 
1,755 
6,618 

T.499 


2,995 
1,775 

2,857 

4 

988 


12,990 
5,957 
9,616 

"4",  592 


11,525 

5,840 

6,159 

4 

2,927 


11,254 


6,641 


23,075 


17,995 


-7,044        —3,645      —10,085        —6,469 


-7,044 
226 


—3,645 
171 


—10,085 
740 


-6,469 
537 


-7,007 


—7,270        —3,817      —10,825 
87  87 

Mississippi  Central 

-Month  of  September —  — July  1  to  Sept.  30 — 
1913.  1912.  1913.  1912. 


60,951 
16,850 


48,438 
16,701 


88,270 
14,619 
11,853 
1,044 
19,451 


75,545 
10,221 
13,982 
832 
15,911 


51,016 


45,351 


37,254 


30,194 


37,254 
2,350 


30,194 
3,000 


172,338 
53,256 

255,800 

40,319 

46,649 

3,073 

57,770 

159.851 

95,949 


95,949 
7,700 


159,695 
49,365 


238,728 

26,990 

4.3,259 

2.571 

53,363 


-Month  of 
1913. 

$ 

102,090 

39,745 

150,179 

31,801 

30,476 

2,628 

51,068 


Midland 

September —  - 
1912. 

$ 

90,655 
42,161 

1407545  " 

30,545 

21 ,556 

2,589 

43,556 


1913. 
$ 

81,046 
48.227 

150,032 

26,097 

18,188 

1,702 

_58,581 

110,718 

39,283 

140 

39,423 

_  3,576 

35,847 

Valley 

—July  1  to 
1913. 

$ 
278,984 
120,453 

420,725 

89,138 

83,144 

7,611 

143,670 


1912. 
$ 
72,358 

43.939 

134,548 

22,419 

12,538 

1,996 

42,792 

85,480 

49,067 


49,067 
3,536 

45,530 


Sept.  30— 
1912. 

$ 
239,740 
121,735 

381,711 

100,713 

60,433 

7,931 

120,227 


1913. 

$ 

7,418 
3,330 

11,1 63 

3,041 

1.047 

269 

2,781 

7,480 
3,683 


1912. 

7,013 
2,956 

10,311 

3.088 
749 

279 
2,890 

7,544 

2,766 


1913. 
$ 

18,689 
9,294 

29.212 

8,464 

3,075 

944 

8.043 

2  I  .555 
7.656 


3,683 

489 

3,194 

45 


2,766 
522 


7,656 
1,427 


2,244 
46 


McCloud 

-Month  of  September 

1913.  1912. 


42,389 

2,656 

45,681 

5,281 

8,905 

27 

_  9,097 

25,832 


43,129 

2,207 
46,618 
4,321 
4,569 
12 
8,581 

19,516 


6,229 

River 

■July  1  to 
L913. 
ft 

134,392 

7,934 

144,381 

18,545 

19,989 

49 

30,837 


77.705 


19,849 


27,102 


66.676 


1912. 

S 
19,068 

8,702 

28,876 

9,631 

2,374 

953 

8/139 

22.951 

5,924 

5,924 
1.477 
4.447 


Sept.  30— 
1912. 

$ 
131.235 

6.723 

145,720 

17,078 

15,299 

55 

28,379 

08,101 

77,619 


19,849 
1,631 


27,102 
1,319 


66,676 
4,893 


77,619 
3,996 


18,218 
81 


25,783 
79 


61.783 


73,622 


Mineral  Point 

-Month  of  September—  - 


122,795         103,553        341,676        305,027 


27,384 

—2 


36,992 
455 


27,381 
5,986 


37,447 
5,467 


21,395 
373 


31,980 
373 


79,048 
93 

79,141 
17,959 
61,181 


76,684 
779 


77,463 
16,403 


61,060 


Minneapolis 

-Month  of  September — 


1913. 

648,967 

210,041 

905,985 
129,476 
116,700 
17,859 
297,296 


1912. 

683,929 

195,930 

926,409 
115,292 
117,498 
17,955 
324,583 


—Minneapolis  & 

&  St.  Louis 

— July   1  to  Sept.   30 — 


1913. 
1,724,945 

593,195 
2,466,978 

339,428 

338,523 
52,127 

867,263 


1912 
1,780,149 
568,379 

2,487,936 

303,801 

329,673 

51,168 

926,049 


581,170    597,349  1,655,996  1,672,944 


324,814 
—65 


324,748 
32,406 


329,059 
—42 

329,016 
28,441 


810,982 
—58 

810,924 
97,444 


814,992 
—130 


814,862 
81,115 


292,342 
1,585 


300,575    713,479    733,746 
1.585(See  this  road  on  p.  31.) 


Mississippi  River 

— Month  of  September —  ■ 
1913.  1912. 


37,660 
6,957 


55,147 
9,972 


&  Bonne  Terre 

— July  1  to  Sept.  30 — 
1913.  1912. 

$  $ 

108,705         164,124 
23,374  28,836 


139,196 


99,532 


99,532 
7,400 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue- 
Taxes  

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  ..I 

Tot.,  Incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


34,904  27,194  88,249  92,132 

164  164  (See  this  road  on  p.  31.) 

Missouri  &  North  Arkansas 

-Month  of  September July  1  to  Sept.  30 — ■ 

1913.  1912.  1913.  1912. 

%  %  %  % 

65,585    62,018    202,400    180,855 
43,270    36,642    127,764    106,743 


115,537 

25,030 

19,616 

3,704 

40,120 


105,640 

40,392 

14,664 

3,124 

36,731 


348,933 
78,997 
53,715 
10,569 

125,255 


306,446 

124,104 

43,882 

9,168 

107,632 


94,159 


21,377 


99,515  285,360 

6,124    63,573 


299,113 


7,333 


21,377 
5,500 


6,124 
5,000 


63.573 
16,500 


7,333 
15,000 


15,877 
365 


47,073 


-7.666 


1,124 
365 

Missouri  Oklahoma  &  Gulf 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

4t  fl[  ©  flt 

72,961     58,267    214,083    166,996 
21,015     9,971     68,938    30,216 


97,316 
18,929 
17,535 
6,417 
47,153 


70,929 
14,324 
12,409 
5,313 
32,295 


293,564 
52,237 
46,616 
17,817 

129,139 


204,909 
41,578 
38,161 
12,529 
85,053 


97,533 

—217 
362 


68,673 

2,255 
514 


264,953    192,709 


28,611 
1,361 


12,199 
1,449 


145 
6,000 


2,770 
4,740 


29,972 
18,000 


—5,854 
332 


—1,970 
247 


11,972 


13,649 
14,222 

—572 


49,793 

6,782 

9,898 

849 

16,784 


70,444 

8,266 

7,549 

923 

21,399 


147,752 

20,992 

25,490 

2,432 

48,075 


208,575 

25,727 

28,008 

3,027 

71,050 


1913. 

$ 
7,192 

287 


8,294 

3,834 

473 

92 

JL783 

6,677 


1,616 


1912. 
$ 

8.751 
_352 

9,781 

611 

336 

95 

_U>75 

3,547 

"67234 


&  Northern 

July   1  to  Sept.  30— 


1913. 
9 

20,397 
921 


23,525 

9,345 

1,429 

246 

_  5,200 

17,757 


1912. 
$ 

24.401 
1,206 

28,946 

1,941 

987 

350 

5,261 

10,879 


5,768 


18,066 


1,616 
300 


6,234 
290 


5,768 
904 


18.066 
870 


1,316 
30 


5,944 
30 


4,863 


17.196 


St  Louis  System 

Railway  Transfer  Co  of  Minneapolis 

—Month  of  September ■  July  1  to  Sept .  30 — • 

1913.  1912.  1913.  1912. 


19,019 
394 
383 

"87815 


17,426 
901 
262 

"¥,272 


50,635 
1,865 
2,635 

22",248 


47,995 
1,668 
1,541 

"l7",498 


9,592 


7,436 


26,749 


9,427 


9,989 


23,886 


20,707 
27,287 


9,427 
951 


9,989 
697 


23,886 
2,531 


27,287 
1,919 


8,476 
11 


9,292 
11 


21,355 


25,367 


Missouri  & 

-Month  of  September— 


1913. 

$ 
9,398 

548 


1912. 


Louisiana 

— July  1  to  Sept.  30 — 


9,776 
367 


36,566 


42,370  102,306         140,444 


13,226 


28,073 


45,445 


68,131 


13,226 
1,583 


28,073 
1,755 


45,445 
4.749 


68,131 

4,844 


11.642 
64 


26,318 
64 


40,695         63,286 

—Missouri  Kansas 

Missouri  Kansas  &  Texas 

— Month  of  September July  1  to  Sept.  30 — 


1913. 

1,853,201 

823,292 


2,874,535 

406,413 

353.108 

62,320 

1,035,718 


1912. 
1,995,827 

797,586 
2,943,529 

412,195 

371,229 
54,688 

959,669 


1913. 
5,279,409 
2,620,818 
8,460,713 
1,379,890 
1,039,392 

189,833 
3,047,433 


1912. 

5,143,106 

2,334.195 


7,918,682 
1,246,073 
1,106,830 
177,181 
2,707,844 


1,951,880     1,867,999     5,928,295     5,455,161 


922,654 
—13,742 


908,911 
106,997 


1,075,529 
—3.578 

1,071,950 
101,206 


2,532,417 
—32,553 

2,499,864 
320,992 


2,463,520 
—13,623 


2,449,897 
314,061 


801,914 
3,816 


970,744     2,178,872     2,135,835 
3,398  (See  this  road  on  p.  31) 


Mo  Okla  &  Gulf  Ry  Co  of  Texas 

— Month  of  September — 


1913. 

$ 

7,121 
481 


7,705 

1,250 

2,281 

191 

5,784 


10,194 


1912. 
$ 

8,065 
451 

8,699 

484 

670 

201 

4,712 

6,666 


-2,488 


2,033 


—2,488 
171 


2,033 
96 


-July   1 

1913. 

$ 

22,912 
1,599 

24,929 

2,747 

5.954 

544 

14,986 

26,028 

—1,098 

—1,098 
513 


to  Sept.   30— 
1912. 


22,364 
941 


23,630 

2,859 

5,481 

503 

14,365 


24,721 


-1 ,090 


—1,090 
289 


-2,660 
19 


1,936 
19 


—1,612    —1,380 


10,489 

1,205 

2,746 

15 

5,329 


10,186 

1,631 

2,226 

15 

2,910 


9,638 


7,142 


850 


3,044 


1913. 

$ 

28,117 
1,670 

30,543 

4,178 

7,166 

57 

14,031 

26,444 

4,099 


1912. 

$ 

31,354 
1.057 


32,631 

4,795 

6,351 

25 

9,961 


22,205 


10,426 


850 

146 

704 

65 


3,044 
99 


4,099 
448 


10,426 
298 


2,944 
41 


3,650 


10,128 


&  Texas  System 

Beaumont  &  Great  Northern 

—Month  of  September July  1  to  Sept.  30 — • 


1913. 

10.399 

1 ,333 


12,091 
3,051 

727 

364 

4,842 


9,579 


2,512 


1912. 
9,669 
1,008 

11,315 

2,537 

3,267 

254 

3,172 

10,028 

1,287 


2,512 
344 


1,287 
300 


2,167 
48 


987 
48 


1913. 
27,112 
4,066 

32,448 

10,812 

1,493 

961 

13,862 

28,815 

3,632 


3,632 
1,032 
2,600 


1912. 
29,078 
3,572 

34,950 

7,849 

5,614 

676 

8,221 

34 
10,415 


10,415 
900 


9,515 


Missouri  Southern 

-Month  of  September — 


1913. 
S 

13,877 
1,153 


15,530 

6,762 

529 

37 

3,011 


11,637 


3,892 


— July  1  to 

1913. 

$ 

41,016 
3,330 

45,807 
20,051 

1,690 
111 

8.277 

6,952  _      33,805 
7,338  12,002 


1912. 
$ 

12,522 

1,162 

14,291 

1,999 

654 

37 

3,292 


Sept.  30 — 

1912. 

% 

40,753 
3,646 

46,453 

6,834 

1,346 

107 

9,165 

20,391 

26,062 


3,892 

284 

3,607 
65 


7,338 
220 

,118 
65 


12,002 
854 

11,147 


26,062 

660 

25.402 


24 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue  —  ' 

Tot..  Incl.  other  rev.  | 
Expenses — Maint.  way 

Maim,  of  equi.im  t. 

Traffic  expenses | 

Transportation  exp.  j 

Tot..  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maiut.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


Monongahela  Connecting 

—Month  of  September- July   1  to  Sept.   30 — 

1913.      1912.     1913.      1912. 
$        $        $        « 


93.204 
11,151 
19,770 
300 
40,932 


94,216 

5.209 

11,667 

300 

42.237 


74.651 


61.953 


18.552 


32,262 


273.615 

36.710 

51.560 

900 

J  25.645 

222,507 
~  51.107 


287,487 

17,548 

38.39S 

900 

124.229 


189.200 


98,281 


18.552 
2.759 


32.262 
2.010 


51.107 
8.126 


98,281 
6,117 


15.793 
6 


30.252 
6 


42,981 


92.163 


Montpelier  & 

-Month  of  September — 
1913. 
S 

16,193 
5,312 


24.469 

6.564 

2,421 

316 

11,403 


21.528 


2,941 


1912. 
$ 

13.081 
5.043 

20,750 

3.321 

1.529 

292 

9.386 

15.173 
5,576 


Wells  River 

— July  1  to  Sept.  30- 


2.941 
1,800 


5,576 
750 


1913. 
$ 

47.039 
21,177 

77,203 

15,135 
6,974 
914 
30.538 
55.485 
21,717 


21.717 
5.400 


191 
S 

41.775 
19.985 

70.122 

10,258 

6,257 

807 

27.971 


47.416 


22.705 


22,705 
2,250 


1.141 
45 


4.826 
45 


16.317 


20,455 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maiut.way 

Maint.  of  equlpm't. 

Traff ic  expenses 

Transportation  exp. 
Tot.,  incl.  genera) 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.  - 
Taxes _. 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue".. 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  ..I 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 
Taxes 


Nevada-California-Oregon 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

%  %  %  ft 

24.709  23.999  71.148  74,140 

11.431  14.766  34,417  47,868 


38.385 

7,638 

3,834 

867 

9,422 


41.717 

10,553 

4,551 

645 

10.492 


24,064 


28.311 


14,320 
230 


13,405 
422 


14,551 
1.570 


13.S2S 
1.570 


112,116 
22.751 
11.068 
2,540 
26,259 
69,540 

42.576 
520 

43,096 
4,710 


129,987 

28.193 

14.623 

2,145 

30,149 


81,341 


48,645 
1,186 


49,832 
4.710 


12.981 

237 


12,258 
237 


New  Iberia 

-Month  of  September — 
1913.  1912. 

".694  7,273 


38,386  45,122 

(See  this  road  on  p.  31.) 

&  Northern 

— July  1  to  Sept.  30 — 


1,241 


1,855 


9,155 
3,333 
1.446 
336 
5.946 


9,304 

4,974 

262 

751 

4,392 


12,233 


11,045 


1913. 

$ 

24,675 
4.709 

30,066 

10,003 

3,227 

915 

15,610 

33,280 


1912. 
$ 

20,833 
4,159 

25,478 

21,017 

2,270 

1,323 

10.332 


36,817 


-3,078        —1,741 


-3,213      —11,338 


-3.078 
1.087 


-1,741 
500 


-3,213 
3,261 


—  11 
1 


,338 
,500 


,165 
102 


-2,241 
82 


-6,474      —12,838 


New  Orl  Natalbany  &  Natchez 

-Month  of  September July  1  to  Sept.  30 — 

1912. 
$ 

8,294 
2,111 


1913. 
$ 

2.652 
689 


4,402 

2.854 

1,182 

225 

2,389 


7,310 


-2,907 


1912. 
$ 

2,159 
536 

6,239 
3.021 
1,362 
83 
2,250 
8,007 


1913. 


8,475 
2,291 


14,202 

8,972 

4,711 

874 

7,584 


24,437 
11.478 

4,906 
237 

7,004 


21,039 


25.766 


-1,767        —9,837        —1,329 


—2,907 
300 


—1,767 
125 


—9,837 
900 


—1,329 
375 


-10,737        —1,704 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. . 
Passenger  revenue  ... 

Tot..  Incl.  other  rev. 
EocpcnH(!s-  Maint. way 

Maint.  of  equipm't'. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outsldeoperatlons.net 

Total  net  revenue. . 

Taxes 

Final  net 

Miles  of  road  operated 


—3.207        —1,892 
29  29 

Norfolk  &  Portsmouth  Belt  Line 

— Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1913. 

$  $  $  $ 


18,346 

3,027 
1 .663 


12,036 


17.204 
2,536 
2,087 


53,830 
9,550 
6,316 

20,076 


6.309 


39,111 


55,150 
7,654 
6,126 

2V.836 


38.639 


4,264 


11.719 


16.511 


6,309 

500 


4,024 
500 


Montana  Wyoming  &  Southern 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

$  $  |  $ 

16,440  15,054  36.096  39,440 

226  211  865  1.144 


17,548 

1,168 

34 

3.127 

9.656 


15.442 

1,331 

890 

60 

2.791 

6,592 


1913. 
$ 

36.096 
865 

38.185 

7,844 

2.584 

139 

7.228 

23.915 


41.080 

3.898 

2.558 

156 

7.166 

17.529 


14,719 
1.500 


5,809 
13 


16,511 

3  ,500 

15,011 


3,764   "       13,219 
13 

North  &  South  Carolina 
-Month  of  September—  —July  l  to  Sept.  30 — 


1913. 
$ 

10,786 
6.451 

18,106 
3.194 

250 

5.919 

1 1 .045 


1912. 
S 

4.29H 

2.'.M  1 
-.107 
177 

4.132 

9.101 
1.901" 


1913. 
$ 

29,834 

17,110 

60.941 

8,670 

1 ,466 

775 

16.558 

"207005 


7,000 


4,90] 

300 


0.710 

77 


4.001 
77 


20.005 
I  ,050 

18.955 


1912. 
$ 

29.735 
12.350 

4.'!, .'(50 
8, fill 

1,737 

607 
12.075 
26,570 
16,786 

16,786 
900 

15,886 


7.892 


B.850 


14,269 


23.550 


7.892 

587 


7.304 
28 


8,850 

8,420 
28 


14,269 
1.761 

12,508 


23.550 
1 ,233 


Munising   Marquette  h 


-Month  of  September— 


1913. 
S 

41.822 
7,140 


52.180 

14.687 

7,147 

274 

13,399 


1912. 
$ 

44,759 

5.907 

55.673 

12,726 

6,316 

257 

13,001 


-July  1 
1913. 


to 


124,182 
23.937 

158,273 

40,921 

21,775 

674 

39.726 


22.317 

So'east 

Sept.  30— 
1912. 

$ 
133.780 
19.806 

165,159 

32,901 

17,882 

678 

39.979 


36.638 
15,542 


33,689         106,548 


21,984 


51,725 


94j487 

70.671 


15.542 
2,627 


21,984 
2,329 


12,915 
137 


19.654 
137 


51.725 
7,881 

43.844 


70,671 
6,989 


63,682 


Nevada  County 

-Month  of  September— 


1913. 
S 

13.607 
6.371 


20,242 

3.100 

3.195 

11 

3,135 

11,279 


8,962 


8,962 
430 


8,532 
21 


1912. 
I 

6,254 
5,421 

12.515 

2,291 

1.087 

88 

_21570 

7,479 
5,035 

5,035 
530 

4,505 
20 


Narrow  Gauge 

— July   1  to  Sept.   30— 
1913.      1912. 
$        •>' 
30.604     19,275 
18,375     15,324 


50,509 
10.584 
10,596 
143 
10.071 


36,545 

6,411 

3.143 

238 

8,183 


39,096 


22.461 


11,413 


14,084 


11.413 
1.390 


14,084 
1,590 


10,023 


12.494 


New  Orleans  Great  Northern 


— Month  of  September — 


1913. 

$ 

111,919 
33.069 

156,772 

21,117 

16.546 

3,049 

47,162 


1912. 
$ 

87,081 
30,745 


128,748 

21.181 

15,862 

2,268 

41,370 


-July   1  to 
1913. 

$ 
335.478 
106,204 

478,669 

66,361 

43,859 

8.656 

140,180 


Sept.  30 — 
1912. 

$ 
302,548 
95,696 


429,218 

65,086 

49.169 

6.901 

126,666 


95,106 


86,404    280,515    268,125 


61,665 
—  121 


42,343 
—41 


61.543 
2.333 


42,302 
1,850 


■198,154 
—297 

197,857 
7.001 


161.092 
—150 


160,942 
5,550 


59,210  40,452    190,856    155,392 

282  282 

New  Orl  Southern  &  Grand  Isle 

— Month  of  September July  1  to  Sept.  30— 

1913.  1912.             1913.             1912. 

3,810  2,658           10,263             3,393 

3,805  3.140           12.060             4,643 


8,634 
1.778 
1,591 
11 
3,577 
7,099 


6,382 

1,410 

505 

66 

2,195 


25,312 

5,648 

4,410 

42 

10,134 


9,159 
3,223 
1.332 
119 
4,207 


4.557 


22,496 


935 


1,825 


2,815 


10,056 

-897 


935 

J  00 

-164 

59 


1.825 

92  t 

900 

59 


2.815 
3.300 


—897 
2.773 


—484 


-3.671 


Norfolk  &  Western 

-Month  of  September July  1  to  Sept.  30 — 


1913. 
$ 

3,425.094 

487,717 


4,060,679 

503,419 

821,617 

61,282 

I      '  1 .011 

'.700 

'.978 
2.105 

L  ,357,873 
125,000 

1,23 

2,034 


1912. 
$ 

3.101,914 
461.056 

3,677,874 

511.356 

660.",  2  2 

57,655 

1.000.257 


1913. 
$ 

9,989,217 
1 ,130.254 
ll.839.SN4 
1.552,737 
2,341,550 
171,299 
3.019.400 


1913 
$ 
9,420.423 
1.367.734 

11,133,546 

1,57  7 

1,986,709 

105.442 

3.075.769 


2.364.921     7,903,690     7,003,652 


—3.490 

1,309.462 

120.000 

1.1  so. 402 


3.930.194 
6.053 

3.930,1  10 
375,000 
3.555,140 


4,12'' 
—  1 1 . 1  5 1 

4.11 8 

360.000 
3.758.742 


2.018  <&••  rJaia  r*a4  n>  p.  31) 

Northampton  &  Bath 

—Month  of  September Julj/1  to  Sept.  30 — 


1913. 

s 

11,786 
388 


14,323 
2,818 

3,012 

209 

9,347 


10.301 


—1.978 


1912. 
S 

15,967 
326 

19,156 

2,502 

177 

11.20N 

15.54S 
3.008 


-1,978 
249 


3. .ins 


•2,228 

7 


3,347 

7 


1913. 
S 

33,287 
1,215 

40,300 

0,230 

10.088 

677 

25.77.-, 

4  1.209 
—3.908 

—3.908 
748 

—4,057 


1912. 
* 

47.004 

954 

57,650 

1,345 

7.190 

594 

82.366 


45.269 


12,380 
781 

11.599 


Montour 

Incl.  Pitts.  &  Moon  Run  merged  Jan.  1  1913 
—Month  of  September July  1  to  Sept.  30 — 


1913. 

25.297 

1.647 


27,667 
2.655 

43.405 

162 

4.310 


52.336 


-24,669 

—31 


-24,701 
2,047 


1912. 
20.016 
1.795 

23.085 

150 

_3.7S9 

13.239 

9,846 

9~7846 
700 


1913. 

77,032 

4,903 

84.155 

114,520 

362 

14,521 

142,984 

—58,829 
— 45 

—58.875 
4.387 

9.146      —63.262 
18 


1912. 
65.602 

_    5.020 

72.899 

16.896 
0,995 
629 
11.805 
39.177 
33,721 

33.721 
1.900 
31.821 


-26,748 
18 

Natchez  Columbia  &  Mobile 

-Month  of  April -July  1_  to  April  30— 


1913. 
S 

6,048 
91 

6.236 
2,138 
3.109 
6 
2.827 

8,614 


1912. 
S 

6,207 
105 

6,699 
2.043 
1.587 
3 
2.519 

6.753 


-2.377 

:2.377 
150 


-53 


1912-13. 
$ 

61.567 

3.119 

66.555 
19.053 
15.580 
50 
24.014 

65.043 

1.512 


1911-12. 
* 

71.875 
__lj525 
77.117 
22.224 
15.343 
106 
26,003 

70^015 
~7."l0l 


-2,527 
30 


—53 
_150 

—203 
30 


1.512 
1.500 


7.101 
1.500 


12 


Nevada  Northern 

-Month  of  September July   I  to 


1913. 

$ 
132,105 

13.079 


148,894 
18.778 

18,185 

315 

34,999 


76,621 


1912. 
S 

117.055 

_1  1.133 

135,208 
17.120 
15.722 

373 
29,907 

66,459 


72.272 


68.748 


72,272 
6.776 


68.748 
6.223 


1913. 
S 

389.251 
42.882 

442.928 

52,520 

52,763 

999 

101,653 

221,211 
221,717 


221,717 

2.078 


5,601 


Sept.   30— 
1912. 

S 
381.468 
43.063 

434.982 

51.811 

44.641 

1.158 

89.033 

197.075 
237,906 


237.906 
18.794 


65.496 
165 


165 


201,639    219.112 


New  Orleans  Mobile  &  Chicago 

-Month  of  September July  1  to  Sept.  30 — 


1913. 
S 

138,242 
31,674 


180,008 

22,492 

18,330 

3,391 

55,915 


1912. 

S 
140,263 
31.476 

185,315 
30,772 

3.421 
65.842 


1913. 
$ 

409,585 
101,503 


544,394 

- 

10.927 

175.375 


1912. 

426.283 
97.712 

501.203 

90.314 

58.155 

10.024 

197,951 


107,150 

72,857 
—138 


126,017    337.491    384.659 


59.298 
-86 


72.718 
7,197 


65,521 
402 


59,211 
_  4.154 

55,056 

546 


206.902 

—344 

206.557 
20.070 


186.4S6 


176.544 
—103 

170,350 

_  12.466 

163.884 


New  York  &  Pennsylvania 


-Month  of  September- 
1913.  1912. 

S  $ 

5.545  4. 081 

2,142  2.268 

7.117 
514 


— July  1  to  Sept.  30 — 


1913. 
% 

13.274 
7.974 


8,301 
3,164 

598 

3,109 

7,417 

884 

24  2 

2,683 


22.843 
2,496 

"  8  3)09 


6,587 


21,606 


530 


1.236 


1912. 
J 

12.299 

8,208 

22.587 

1,610 

20,882 
1,704 


011 
56 


530 
242 
287 

56 


.236 
728 


1,704 
728 


508 


976 


Norfolk  Southern 

Covers  line  operated  by  steam 


-Month  of  September — 


1913. 

102,130 
67, 

252 
33,018 
41,070 
5.053 


75. 1  S| 
—330 

74,851 

9,209 

65.641 


only 

30— 
1912. 

SSI 

221,645 

76' 
86.419 
105,642 

1,441 
2777832 

272,051 
27.029 

i         231,185         2  11.122 
562  (So*  tliU  road  «o  p.  31.) 


1912. 

103.006 

107 

30,032 

31,251 

5,137 

76,102 

—501 

9,200 


-July  1  to 
1913. 
474,132 
1.644 
7s: 
98 
117 
13, 
156 
,919 

hi.-, 
—350 


258,815 
27,629 


Northwestern  Pacific 

—Month  of  September July  1  to  Sept.  30 — 


1913. 
$ 

101,713 

177.121 

302.795 
52,342 
40,087 

119,534 
228.053 


1912. 

S 
15H.179 
183.187 

I 

32.652 
8,162 

115,270 


1913. 

$ 
453.159 

148.706 

13.191 
359,346 


1912. 
I 

427.019 
676.924 

,170.812 

I  12.097 

110.913 

1  1 .940 

357.596 


213.688    009.769    662.817 


134,741    148.820    535.469    507.994 


131.711 
15,100 

119,011 
400 


12. .-.79 

136.241 
400 


535.409 
45.300 

■190,109 


507,994 
37.737 

470.257 


Nov.,  1913.] 


RAILWAY  EARNINGS 


25 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations,  not 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue . 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperatious.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Northern   P 

Northern  Pacific 
—Month  of  September—  —July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

5,112,065     4,895.689  12,977,573  12,726,387 
1,625,049     1,497,535     5.051 .208     4.679,199 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 
Net  from  railroad 
Outside  operations,  net 

Total  net  revenue 
Taxes 


7,166,454 
996,223 
784,522 
I  18,726 

2,06 

i  .357 

3,105.091; 

5  J 
3.159,300 
i,293 

2,784,006 
6,312 


6,776,7(15 

1 ,020,    i  ■ 

071.121 

101 ,806 

2,01  1 ,895 

3.893,856 

2,8,82,909 

16,699 

2,929,008 

306.000 

2, 023, DOS 
6.232 


Ohio  River 

— Month  of  September — 


1913. 
$ 

9,061 
10,046 


21,676 
7.311 

5,1  17 

99 

7.662 


21  ,   80 


395 


395 
1,039 


1912. 
$ 

7,276 
9.662 

20,219 
6.326 
2,493 

51 

4,983 
li  .009 

~ 57549 

~5.5!9 
S3  7 


19,242,712  18,56  S.669 

8,241,567  2,924,846 

2,210.329  2.163,638 

:{ io.()28  313.389 

5.826.556  5,588.133 

11.907,525  I  1,238,799 

..186  7,32 

[48.699  146,118 

7,483.786  7,469,988 

1 ,069.484  918,000 

6,414,301  6.551,988 
&  Western 

— Juh)  1  to  Sept.  30 — 

1913.  1912. 

$  $ 

23,337  21,075 

28,190  31,179 


acific  System- 


Minnesota  &  International 

--Month  of  September —  —July  1  to  Sept.  30 — 
1913.  1912.  r.M  :  1912. 

47.694  41,839        176.905        126,848 

22.565  17,000  68,403  68,869 


58, 7. 1  I 
27,005 
10,546 
505 
18,057 


59,091 

19,807 

8.323 

186 

13.793 


58,456 


44,731 


288 


14,329 


288 
2,861 


14,329 

2,740 


—643  4.711        —2,572  11,589 

111  111 

Pacific  &  Idaho  Northern 

-Month  of  September- July  1  to  Sept.  30 — 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue.  . 
Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses  . . 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes __ 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  I" 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses  . 

Transportation  exp. 
Tot..  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  ..I 

Tot.,  lncl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 
Maint.  of  equipm't 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


1913. 

18,601 
6,202 

25,913 
3,918 
1,624 

310 

5,122 


11,695 


14,217 


14,217 
600 


1912. 
$ 

15,329 
6,871 

23,480 

8,180 

1 ,689 

396 

4,015 

14,851 

8,629 

8,629 
500 


13,617 
89 


8,129 
89 


1913. 
$ 

40,776 
21,812 

66,082 

14,098 

4,901 

1,616 

12,464 

35,208 
30,874 

30,874 

1,800 

29,074 


1912. 
$ 

38,683 
24,191 


75.375 

18,61 1 

8,064 

571 

25,317 

54.785 

2(1,  .,91) 


63.623 

10,800 

7,783 
646 

1 1 ,751 


56,615 
29,444 

19)11 

78.702 

173,030 


21,808 


92,470 


201,993 
32,645 

21,739 

i  ,603 
02.103 

128.582 
73741  I 


20,590 
::.,  19 


21.868 
2.644 


10,8  li 
19  1 


19,321 

193 


92.470 
13.1 33 
79,337 


7:',,  1 1 1 

8,0  If, 


65,595 


Oklahoma 

-Month  of  September — A- 


1913. 

$ 

14,019 
4,043 

19,525 

5,323 

3,951 

539 

7,128 


1912. 
$ 
14.668 

19,888 

11.361 

3.730 

587 
5,876 


Central 

-July  1  to  Sept.  30 — 
1913.  1912. 

.%  $ 

42.950  38,550 

13,939  12.750 

51,181 

32,920 

9,081 

1,674 

16,501 


59,240 
17,519 
11,75.8 
1,488 
20,460 


22,798 


18,387 
1,137        —2,909 


55,832 


64,337 


3,407 


-12,852 


1,137 

2,110 


—2,909 
1,628 


3,407 
6,331 


67,010 

20,502 

5,456 

1,632 

12,495 


41,787 


25,258 


25,258 
1,500 


23.758 


Peoria  &  Pekin  Union 

— Month  of  September July  I  to  Sept. 


1913. 
$ 

8,383 
4,167 


75,833 

15,715 
8,959 

36,495 


64,430 


11,402 


1912. 
$ 

7,210 
3,425 

74,881 

10,715 

7,610 

3l",705 
53,618 


21,263 


1913. 
$ 

23,364 
11,756 

226,210 

43,700 

28,046 

140 

103,891 

185,210 
41,000 


30— 


—972        —4,538        —2,923 
135  135 

Pacific  Railway 

-Month  of  September- 

1913.  1912. 

s  $  s 

12,710  14,255  42.417 

25,537  _       19,475  _      69,064 

35,484 
17,437 

642 

238 
13,074 


-12,852 

•1.885 

-17,737 


&  Navigation 

-July   1  to  Sept.   30 — 
1913.      1912. 


39,486 

50,002 


•40,088 

18,116 

2.188 

357 

14,680 

37,725 


32,664 


2.363 

2,363 
1,967 


396 
112 


2,819 

"27819 

1,500 

1,319 

112 


116,089 
58,293 
6,929 
1,264 
45,456 
118,867 
^-2.777 


93,548 

47,612 

4,479 

508 

34,744 


Norwood  &  St  Lawrence 
-Month  of  September inly  l  to  Sept 


1913. 
I 

4.511 
l,o  10 
7,095 
731 
1.029 
15 
2,395 

47508 

2,587 
I  1)9 

2.417 

207 


2.209 

19 


1912. 

$ 

(1,897 
I.I  I  1 

808 

797 

2 

2.313 

4.303 

1,400 

200 

4,096 

19 


1913. 
S 

15,023 

2,122 

3,207 

49 

0.701 

9.9  17 

9,258 

(,57 

8.001 


1912. 
« 

24.458 

3, (,82 

31,119 

2,031 

3,050 

16 

7.350 

13.639 

17,479 
_26 

600 

10.905 


Ouachita  &  Northwestern 

-Month  of  September July  1  to  Sept.  30— 

1913.  1912.  1913.  1912. 

%  %  $  $ 

15,697     12,939    45,725    46.967 


15,697 

3,975 

3.037 

182 

4,510 

12,954 

2,950 

1 ,785 

250 

2,877 

12,0 

8,12  1 

3,662 

4,830 

3,662 
250 

4,830 

170 

45,740 
10,884 

803 
12,901 

35.328' 


47,012 
9,846 

■1,876 

734 

12,050 


28,087 


10,412 


18.925 


10,412 
750 


3,412 
62 


4,660 
60 


9,662 


18,925 
510 

18,115 


Paris  &  Mount  Pleasant 

— Month  of  September—  ■ — -July_  1  to  Sept.  30 — 


1913. 


1912. 


9,174 
3,932 


2,993 
1,316 


91,415 


2,133 


-2,777 
5,871 

-8,649 


2,133 
4,500 

-2,366 


1912 

$ 

20,028 
10,410 


224,179 

46,041 

21,242 

11 

92,692 

171,094 


53,084 


11,402 
5,563 


21,263 
4,206 


41,000 
16,356 


53,084 
12,618 


5,839  17,057  24,643  40,465 

16  16 

Pitt3b  Allegheny  &  McK  Rocks 

-Month  of  September —  —July  1  to  Sept.  30 — 
1913.  1912.  1913.  1912. 

9  w  v  W 

16,472  14,144  46,277  40,521 


19,095 
2,176 
1,405 

"87 188 
14,387 


15,900 
1J12 

1,194 

"77360 
12,811 


53,270 
4,652 
3,900 

237867 
40.212 


45,634 
6,088 
2,959 

217804 
38,890 


4,708 
—412 


3,088 
114 


13,058 
—557 


6,743 
243 


4,295 
1,150 


3,203 
560 


12,501 
3,180 


6,987 
1,648 


Peoria  Railway  Terminal 

— Month  of  September—  — July  1  to  Sept.  30 — 


1913. 


7,499 
7,218 


23,251 

1 ,209 

2,450 

8 

11.711 


16.134 


1912. 
$ 

4,179 
7.315 
18,382 
4,886 
1,926 
3 
9,474 

17,561 


7,116 


820 


7,116 
989 


820 
1,043 


1913. 
S 

18,837 
21,977 

65,708 
5.342 

6,287 

28 

29,499 

43,438 

22,330 


22,330 
3,151 


1912. 
$ 

12,933 
23,032 


53,894 

9,258 

6,467 

207 

27,716 

47,013 


6,880 


6,880 
3,129 


13,522 

2,788 

922 

239 

3,712 


8,338 


5,184 


5.184 
125 


4,549 
849 
261 
165 

1,022 

2,844 

1,705 

1,705 
100 

5,059 
51 


1,605 
24 


1913. 

S 
21,515 

_  12.233 

34,744 

7,074 

2,378 

506 

10,000 

21,976 
12,768 

12,768 

375 

12,393 


1912. 
$ 

6,484 
3,937 

11,109 
2,142 
603 
452 
3,171 
7.526 
3,583 

3,583 
300 


— Month  of 
1913. 

$ 
938,493 
410,607 


Pere  Marquette 

September July   1  to 

1913. 

% 

2,586,562 

1,341,749 


1,486,183 

237,142 

329,727 

33,645 

604,900 


1912. 
S 

979,553 
409,655 
1,530,846 
190,975 
219,027 
37,498 
589,818 


4,324,976 
824,803 
852,016 
100,471 

1,786,367 


3,283 


Sept.  30 — 
1912. 

s 

2,746,331 
1,364,333 

4,508,748 
606,094 
707,940 
107,595 

1,754,487 


1,246,692  1,075,203  3,682,439  3,289,864 


6,127 
12 


-222 
12 


19,179 


3,751 


Pittsburgh  Shawmut  &  Northern 

— Month  of  September — 


191„. 

$ 

168.636 
10,552 


181,953 

53,511 

49,678 

1,669 

64,482 


1912. 

$ 

134,671 
10,944 

148,666 

19,455 

34,200 

1,297 

46,150 


-July  1  to 
1913. 

$ 
502,585 
35,575 

545,572 
145,334 
142,768 
4,594 
190,463 


Sept.   30 — 
1912. 

$ 
375,079 
33,086 


415,876 

60,695 

99,896 

3,725 

123,049 


174,426    105,017    498,132 


299,245 


7,526 


526 
,826 


43,649 

43,649 
1.581 


47,439 


116,631 


3.144 
1 


2,642 
1 


9,321 


5,338 


Prescott  &  Northwestern 


-Month  of  Seplember- 


1913. 
$ 

6,928 
420 


1912. 


-Jvly  1  to  Sept.  30 — 


6,296 

477 


1913. 
•$ 

25,296 
2,204 


1912. 
$ 

41,122 
2,591 


7,859 

1,549 

975 

339 

2.670 


7,198 
1,885 
1,595 
341 
2,765 


6,119 


7,552 


1,740 


-354 


1,740 
250 


-354 
284 


29,133 

6,012 

4,855 

774 

9,131 

22,675 

6,458 

6,458 
825 

45,531 

6,704 

4,012 

716 

9.839 


23,530 


22,001 


22,001 

854 


,465 
36 


—639 
41 


5,633 


21,146 


Raleigh  Charlotte  &  Southern 


-Month  of  September- 
1913.     1912. 
$        $ 
30,447    34,205 
9,448  _   10,324 

46,098 

13,152 

3,774 

482 

14,111 


-July   1  to  Sept.   30— 
1913.     "1912. 


80,783 
30,091 


93,782 
33,146 


41,689 

9,799 

3,935 

931 

17,798 

34,076 

7,613 


32,574 
13,524 


116,331 
28,504 
11,500 
3.008 
50,376 
98,719 
17,612 


131,943 
39,557 
10,519 
1,361 
37,008 
91.806 
40,137 


7,613 
1,000 


13,524 
753 


17,612 
3,000 


40,137 
2,259 


6,613 
241 


12,771 
221 


14,612 


37.877 


47,439 
5,469 


5,700 
282 


116,631 
4,772 


42,008 
279 


41,969    111,859 


Pullman  Railroad  Co 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

<&  &  $  S 


15,109 

1,628 

1,795 

210 

6,417 


12,722 

1 ,535 

1,070 

210 

5,215 


48,073 

4,798 

6,474 

650 

19.925 


35,283 

4,276 

3,921 

710 

14,384 


239,491  455,642 

—2,479  3,716 

237,012  459,358 

49,805  56.938 

187,206    402,419 
2,324     2,330 

Potato 

-Month  of  September — 
1913.             1912. 
$                    $ 
17,587           23,254 
513  496 

19,718  25,468 

1,641  2.216 

5,267  1,970 

61  24 

7,028  5,815 


642,536 
—15,887 

626,649 
149,375 


1,218,883 
13,644 

1,232,528 
171,199 


477,273     1,061,328 


14,414 


10,603 


5,303 

5,303 
125 


14,864 

14,864 
75 


Creek 

— July  1  to 

1913. 

$ 

40,765 

1,699 

45,732 

5,936 

14,265 

161 

16,822 

38,998 
""  6,733 


Sept.  30 — 

1912. 

$ 

57,596 
1,626 

63,575 

5,275 

5,479 

224 

15,358 

28.133 

35,442 


6,733 
375 


35,442 
225 


5,178 
35 


14,789 
30 


6,358 


35,217 


Quanah  Acme  &  Pacific 

-Month  of  September- July  1  to  Sept.  30 — 


1913. 
$ 

12,612 
2,351 


10,564 


8,213 


4,544 


4,509 


33,330 
14,743 


23,832 


11,450 


4,544 
500 


,509 
500 


14,743 
1,500 


11,450 
1.500 


4,044 
13 


4,009 
13 


13,243 


Raritan 

-Month  of  September 

1913.  1912. 


21,180 
795 


18,382 

747 


River 

-July  1  to 
1913. 

S 

63,437 
2.699 


9,950 


Sept.  30 — 

1912. 

S 

54,892 
2,528 


23,823 

1,829 

1,805 

276 

5,104 


20,618 

3,407 

1.617 

266 

4,945 


10,448 
13,374 


11,834 
8,784 


72,312 

6,310 

4,795 

770 

15,815 

32,022 

40,290 


61,504 

9,024 

8,431 

782 

15,104 


37,817 
23,687 


13.374 
850 


8,784 
830 


40,290 
2,550 


23,687 
2,490 


12,524 
22 


7,954 
21 


37,740 


21,197 


16,279 

1,301 

832 

292 

3.732 


7,712 
8.567 


1912. 
$ 

13,479 
1,870 
16,412 
1,275 
1,006 
207 
3,613 

7,679 
"87733 


8,567 
450 


8,733 
550 


8,117 
80 


8,183 
42 


1913. 

$ 

39,048 
8,709 

51,546 

6,821 

2,429 

800 

13,124 

27,688 
23,678 

23,678 

1 ,350 

22,328 


Ray  &  Gila  Valley 

-Month  of  September July   1  to 


1913. 
$ 

35,162 
783 


36,502 

950 

2,999 

51 

3,672 


8.081 


28,421 


28,421 
352 


28,068 
6 


1912. 

$ 

24,103 
857 

26,604 

642 

2,629 

72 

2,871 

6,570 
20,033 

20,033 

625 

19,408 

6 


1913. 

$ 

101,776 
2,352 

105,608 
3,474 
11,511 
221 
10,537 
26,971 
78,636 

78,636 
1,352 

77,284 


1912. 
$ 

35,856 
4,530 

43,316 

4,325 

2,716 

728 

10,157 

22,768 

20.5  17 

20,547 
1,410 

19,137 


Sept.  30 — 

1912. 

$ 

73.698 
2.665 

81,453 

2,049 

7,898 

219 

8,672 


20,574 


60,878 


60,878 
1,875 


59,003 


26 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 

Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


Reynoldsrille  &  Falls  Creek 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

$  $  $  > 

7,815  7,465  22,832  22,167 


7.925 

1 .836 

475 

204 

2,351 


7.752 

1,887 

764 

37 

2.011 


23.155 

5,708 

1,404 

297 

6.437 


22,897 

6.031 

2,440 

114 

5.757 


Net  from  rai'road 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 


Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't 

Traffic  expenses  ... 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.  net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


5,228 


5.116 


14.930 


15.531 


2.696 


2.635 


8.221 


7.365 


2,696 
94 


2,035 
94 


8,224 
282 


7,365 
282 


2,602 
25 


2.541 
25 


7.942 


7.083 


Chicago  Rock 

-Month  of  September — 


1913. 

159,775 

57,448 


234,947 
23,535 
42.  Ml 
10,122 
86,354 

170.519         164,910 


1912. 
181.465 
57.599 

257,023 
38. 

23.5S6 

9.701 

85.251 


Island  &  Gulf 
■July  1  to  Sept. 


1913. 

483,984 

178.194 

717.565 
88,257 

119,993 
30.513 

272, 14S 

534  . 


30— 


1912. 

530,328 


749,068 
126,814 

31.136 

258.806 

509,596 


64.428  92,112         183.276         239.471 

—943         —1,129        —3,616        —1.809 


63,484 

51,264 
476 


90,983 
8,122 


179,659 
28,089 


237.661 
24.366 


82,861         151,570         213,295 
476  (See  this  road  on  p.  32) 

Rio  Grande  &,  Eagle  Pass 

-Month  of  September July  1  to  Sept.  30 — 


EARNING 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue 
Taxes " 

Final  net 

Miles  of  road  operated 


1913. 
$ 

6.275 
819 


1912. 


5,789 

737 


1913. 
S 

19,939 
2,703 


1912 
S 

18,184 
2,329 


7,409 

849 

2,248 

T.311 


7,571 
1,142 
2,596 

T.189 


23,606 
4,009 
7.267 

"4",  085 


23,217 
4,362 
6,802 


3,816 


5,229 


6,023 


18,255 


18,033 


2,180 


1,547 


5,350 


5,183 


2.180 
365 


1,547 
398 


5,350 
1,097 


5.183 
1,196 


3,987 


1,814     1,148     4,253 
33        33 

St  Louis  &  O'Fallon 

-Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

4E  fi  d>  d|> 

17,554    21,766     58,713    59,001 


18,470 
1.125 
4,709 
102 
1,637 
8,932 


22,066 

1,543 

2,797 

91 

2,544 

8,316 


9.537 


61,192 
3,350 

14,183 

359 

6,637 

28,565 


59.901 

5,693 

8,000 

305 

7,235 

25.221 


13,750 


32,626 


34,679 


9,537 

800 


13,750 
620 


32,626 
2,630 


34,679 
1,860 


8.737 
8 


13,130 

8 


29,996 


32,819 


St  Louis  Transfer 

-Month  of  September—  — July  1  to  Sept.  30 — 
1913.  1912.  1913.  1912. 

v  #  «p  9 


EARNINGS 

FrHs-ht  revenue 

Passenger  revenue  ... 
Tot.,  Incl.  other  rev. 

Expenses — Maint.way 
Maint.  of  equlpm't. 

Traffic  ejtinrises 

Transport  Mi. 

Tot.,  lncl.  general 

Nei  from  railroad 

Outaldeopi  ration*,  not 

Total  net  revenue.. 
Taxes 

Final  net  .  

M  lies  of  road  operated 


38,767 

4,278 

6,326 

175 

20,355 


35,662 

4,319 

491 

143 

17,032 


32,892 


23,966 


116,851 
10,476 
14,560 
472 
59,832 
90,602 


107,270 

11,950 

7,108 

518 

56,069 


5.874 


80,686 


11,695 


26,248 


26,583 


5,874 
933 


4,941 
6 


11,695 
933 

10,762 
6 


26,248 
2.799 


26.583 
2,799 


23,448 


23,783 


Salem  Falls  City  &  Western 

-Month  of  September July  1  to  Sept.  30 — 


1913. 
S 

14.362 
4.452 


19.865 

2,439 

2.345 

330 

6.009 


12.122 


7.743 


7,743 
508 


1912. 

t 

9,841 
3,374 

14.038 
1 .381 

1  .(Hit 

17 

-1 .0(15 

7.200 

0,772 

6,772 
450 


1913. 
S 

44,500 
12,288 

59,531 
8,041 
8,329 
1,032 

2 1  . 1 1 12 


1912. 
$ 

29,703 
9,062 

•!()",  4  10 

7.063 

3,668 

54 

11,663 

23.682 


16,734 


18.274 
1 ,526 


16.734 
1 ,350 


7.235  6.322  10,7  is 

62  64 

San  Antonio  Uvalde  & 

-Month  of  September July  1  to 


1913. 

S 

17,807 
9,282 

28.999 
4  ,830 

3,528 

876 

15,504 


20.K53 
2.1  10 


2,146 
750 


1912. 
I 
8,440 

13,868 

2  is 
5.383 

9.771 

4.097 


4,097 

340 

3.757 
137 


1913. 

S 

26,898 


89,224 
13,453 

4  1 ,280 


1  1.721 

2,250 
12,471 


15,384 

Gulf 

Sept.  30, 
1912. 
$ 
25,857 

38.442 

5.  ISO 
15.307 

T^2§ 


7.723 

1 .020 

"6,703 


Richmond  Fredericksburg  &  Potomac 


Richmond-Washington  System- 


— Month  of  September — 


1913. 
99,057 
85.709 


211,854 

32.. ".OS 

26.364 

4,028 

82.193 


151.937 


59,916 
—795 


59,120 
7,908 


51,211 
87 


1912. 
96.087 
83.011 

203,243 

27,394 

27.566 

3,025 

75,964 

140,193 

63.050 


63.050 
_714 

62.336 

87 


-July  1 
1913. 
346.238 
234.783 


to  Sept.  30 — 
1912. 
354.774 
222.636 


Washington 
— Month  of  September 


663.283 
80,444 

79, ssl 

10.02S 

251.062 


659, 0S6 
82,502 

83,944 

8.746 

227,910 


442,210         421.085 


221.073 
—1.525 

219.547 
23.726 

195.820 


238,001 


238,001 
2,142 


235.859 


1913. 
3,746,919 
1,820,894 


Rock  Island  System — 

r>d  &  Pacific 

July  1  to  Sept.  30 — 


1913. 
32.302 
42.700 

99.581 
16.056 
13.842 

1,292 
40.238 


74,706 


24.875 
—231 


1912. 
31.319 
40.257 
94,467 
14,124 
10,202 
1.073 
35.685 
64.144 


30,322 


24,644 
3,519 


30,322 
3.172 


Southern 
—July  1  to 
1913. 
106.540 
116.575 
299.217 
42.066 
42,157 
3,778 
122,416 
219,566 

79,650 
—548 

79,101 
10.558 


Sept.  30 — 

1912. 

109.667 

109.506 

295.592 

38.523 

32.535 

3.403 

112.905 

195.456 


21,124 
35 


27,149 
35 


68.543 


100.135 

100.135 
9.518 

90.617 


Chicago  Rock  Isla 
— Month  of  September 


5,931,949 

757,133 

824,198 

159,958 

2.227.787 

4,125.163 


1.806,786 
—12,802 


1.793,983 

284,364 


1.509,618 
7,524 


1912. 
3.858.242 

1,861 

6,080,991 
915. 3 10 
825.579 
155,431 

2.290 

4.322.39s 

1.758,592 
—12,573 

1,746,019 
231,181 

1.514,837 
7,566 


1913. 

,000,210 

,493.943 

095.129 
010. SIS 
480.888 

701.270 
944,415 


1912. 
11.414.559 

5,457.958 


St  Paul  &  Kansas 
-Month  of  September 


17,921,215 

2,755.103 

2.434.126 

467.519 

6,548.549 


12.623.072 


5,298,143 
—41,394 


4.624.2S9 
— 44.402 

4.579 

835, 

3,744,287     4,563.142 


5,256.748 
693.606 


Rock  Island  Southern  Railway 

-Month  of  September- July  1  to  Sept.  30 — 

1913. 
$ 

13,306 
20,013 


34,769 

3,499 

3,999 

800 

10,462 


19,499 


15,269 
34 


15,303 
804 


14.499 
80 


1912. 
$ 

8.692 
12.336 

23,601 

1,614 

2,184 

480 

9,476 

14,245 

9,356 

070 

10,028 

393 

9,132 

61 


1913. 
S 

37,628 
58,789 

100,221 

10,630 

9,684 

2,452 

31,344 

56,337 

43,884 
129 

44,013 
2,413 

41,599 


1912. 
S 

28.710 
38.1S2 


72,514 
5.250 
2,687 
1.578 

27,361 


42,316 


30,197 
670 


30,818 
1.181 


29,686 


1913. 
67,376 
33,131 


105.467 

22,997 

5,526 

1,468 

58,255 


90.31  1 

15,152 
-223 


14,929 
1.921 


13,007 
249 


1912. 

40,708 

17,311 

62,792 

10,604 

5,212 

1,727 

23.143 

_41 ,729 

21,063 


21,063 

2,9)0 

18,152 
128 


City  Short  Line 
■July  1  to  Sept.  30 — 


1913. 

189,200 

107,061 

3  i  0,954 

66,018 

34,518 

4.007 

146.290 

256.707 

54,246 

...  :^25 

47,747 


1912. 

110.S15 
01.233 


184.265 

31.984 

18.018 

5,299 

69.833 

128.745 

55.520 


55.520 
7.363 


48.157 


St  Louis  & 

-Month  of  September — 


1913. 
I 

14,148 
6.797 


22.738 
10,491 

5,152 
235 

7.770 

24.453 


-1.714 


1912. 
S 

15.798 

9,674 

2,097 

206 

8,216 

21,920 

2,399 


Hannibal 

— July  1  to  Sept.  30 — 


1913. 
$ 

45,081 
21.639 


72,031 
25,909 
10,308 
650 
22,543 
62,097 


9,934 


-1,714 
700 


2,399 
650 


9,934 
2,100 


1912. 
S 

39,659 

23.551 
07.882 
22,666 
7,181 
765 
27,069 

61,558 
^6,323 


6,323 
1,950 


4,373 


—2,414  1,749             7,834 

103  103 

St  Louis  Rocky  Mountain  &  Pac 

— Month  of  September July  1  to  Sept.  30— 

1913.  1912.             1913.  1912. 

s  s              i  $ 

14,461  16,387    37,205  45,746 

2,786  2,193     9.060  7.279 


18.107 

5.415 

1,784 

456 

5,340 


13,565 


19,483 

8,275 

6,368 

597 

6.249 

23.642 


4,542 


-4,159 


4,542 


,159 


4S.770 

56,469 

18.456 

22,886 

14,653 

21,287 

1,455 

1,835 

17.104 

17,072 

55.496 

69,363 

—6.719 

—12.894 

—6.719 

—12,894 

St  Louis  Troy  &  Eastern 

-Month  of  September—  — July  1  to  Sept.  30 — 
1913.  1912.  1913.  1912. 

$  $  $  $ 

22,691  22.755  71.776  62,455 


22,691 
1,691 

10,028 

66 

4,548 


22,755 

O902 

5,475 

69 

4.365 


71,776 

7,475 

24.635 

166 

13,372 


62,455 

5,553 

20.567 

225 

12.065 


18,376 


11,449 


52X05 


45,003 


4,314 


11.305 


19,771 


17.151 


4,314 
1.500 


11,305 
900 


19,771 
4,500 


17,451 

2.700 


2.814 
25 


10,405 
25 


15,271 


14,751 


Salt  Lake  & 

-Month   of  August — 


1913. 
$ 

2,052 
22,835 


24,889 

501 

382 

834 

4.505 

1 1 ,687 

13.202 

13.202 

272 


1912. 
$ 

2.681 

17.001 

20,os  1 

687 

376 

40 

7.501 

10.224 


Los  Angeles 

— July  1  to  Aua.  31- 


1913. 

$ 
4.251 

4S.223 

52,527 
995 
971 

3.103 
9,4  17 

31.176 


1912 
S 

6,414 
36,788 


44,212 

1,695 

2,065 

206 

14.058 
21.974 


10.456  21.350 


22.237 


10.456 
275 


21.350 

1,014 

20.335 


22.237 

550 

21.687 


12.928  10,181 

15  15 

San  Diego  Is  Southeastern 

-Month  of  September J'l['L  J  lo  Sl'i'i-  ?0 — 


4,542        —4.159        —6.719      —12.894 
106  106  (Sec  this  road  on  p.  32) 

St  Paul  Bridge  &  Terminal 

— Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

$  $  S  $ 


17.192 
1,773 

1,258 

"  5~,684 


14,862 
1,613 
1,362 

"  5~239 


41.245 
6,498 
3,671 

"lY,  791 


37.124 
6,190 
4.043 

13~,962 


9.197 


8,484 


25.221 


7,994 
418 

SMI 


0,377 
459 


918 


1  1 ,903 
814 


0.837 
610 


2,111 


12.717 
1.514 


7,532 


0.227 


13,0.5  1 


11.203 


San  Antonio  & 

-Month  of  Septetnber—  - 


1913. 

S 
411,742 
138.334 


573,737 
75.818 

6.882 

175.392 


1912. 
S 

135.658 

5SS.593 

57.748 

157.0  13 


Aransas  Pas3 
-July  1  to  Sept.  30 — 
1913.  1912. 

$  $ 

9691.74R     l.OO: 
432.080        404.854 

L.470.151      L.487,579 


219.523 
20,-,. 207 

494,120 


199.010 

158,083 

18,474 

10  1.030 


870,911 


298.194         499,072         596,667 


23  t.  135 

12.000 

222.135 

724 


298.194 
12.000 

280,19  1 


30.000 


596.667 

30.000 


463.072    560.667 


San  Pedro  Los  Angeles  &  Salt  Lake 


1913. 

$ 
14.165 

1  1 ,383 

"7.073 
3,450 

13,664 


25.79  1 


1912. 

$ 

20.992 
15.266 

38,371 

7,163 

4.713 
610 

13.407 

27.90  1 


1913. 
$ 
43,567 


1912 

60,101 
47.635 


1 .878 


10.406 


1.878 
1  .750 

128 
75 


10.406 

1  .375 

9,031 


85,087 
17. SIS 

17.680 

1.077 
43.371 

11  1.495 
20,468 

13.90  1 

1  .050 

38.875 

89.403 

81 .069 

— 4.310 

33.425 

—4.310 
5.2 

33,125 
1,125 

—9.500 

29, 300 

■\ronth  of  September- 

1913.  1912. 

$  $ 

524,148  517.391 

80  250.070 

845,421  826 

100,817  77,soo 

159,891  131,978 
-  455 

276,794  247.418 

584.178  607.134 

261.2  12  319.151 

1.310  1.928 

259.920  317 

10.378  31.519 

219.548  285.(573 

1.132  1,134 


— Julu   1  to 

1913. 

$ 

1  .517. MIS 

.093 
2,581.70  1 
34  I 

137,599 

95.316 

8  1  1 .378 

1.:  77,518 
so  1.2  10 

—4.1  :i 

800.102 

124.278 


30— 
1912. 
$ 

1,504.221 
8 11.398 

2.190,338 

254.164 

408,706 

89,800 

751.927 

1.501.146 

928, S91 
—5,756 

923.134 
95,299 


675,824    827.835 


Nov.,  1915. 
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Seaboard  Air  Line 

Shannon-Arizona 

Sierra  Railway  of  California 

— Month  of  September — 

— July  l  to 

Sept.  30 — 

— Month  of  Sevtember —  • 

July   I   tn 

Sept.  30 — 

— Month  of  September — 

■Inly  1  to  Sept.  30 — 

EARNINGS 

1913. 

iyi2. 

1913. 

1912. 

1913. 

1912. 

1913. 

1912. 

1913.             1912. 

1913. 

1912. 

Freight  revenue 

Passenger  revenue 

1,287.623 
413.379 

1,895,289 

1.176,885 

101  ,956 

1,711,656 

3.611.976 
1 ,800.969 
6,494,952 

3,119,114 

1,297.390 

5,258,772 

7,930 

8.500 

$ 

9.270 

8 
26 .328 

$ 
28.565 

:;o,770 

23.758           21.247 
9.1                  10,813 

3  1.743            30.737 

$ 

73.328 

28.0  12 

107,733 

« 

78,627 
30,458 

Tot.,  incl.  other  rev 

10.' 

28.213 

114.319 

Expenses — Maint.  way 

241,959 

279.513 

685.107 

822,047 

8  10 

2.221 

2,579 

0.170 

7,752              7.554 

2  1 .644 

24,841 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

266, 155 

59,596 

717,336 

247,085 
03.0  13 

OKI, XT'.) 

772,420 

191,013 

2.119,162 

760.237 

iss.881 

1  ,933 ,030 

479 
1.603 

1.174 
1,690 

1  .055 
5,026 

2,990 
5,182 

2.563              2,643 

:s  18                   .'',52 

6,91                  0.700 

20,482 

10.805 

913 

20.107 

Tot.,  Incl.  general 

1,318,272 

1,295^685 

3,939,201 

3.S02.966 

3,292 

5.562 

10,283 

15.520 

20.1 'IT              18,583 

59, 

60,748 

Net  from  railroad 

Outside  operations,  net 

547,017 
—696 

546.320 

1IS.971 
— 2.79S 

440.172 

1,555.747 
—4,119 

1.551. til's 

1.395,805 
— 7.019 

18.156 

5,268 
5,268 

4.5  is 

17,959 

15.243 

11,2  16              18, 

4  s 

53.571 

Total  not  revenue.. 

1. 

1  1, 

48,:.  12 

Taxes 

82,000 

464  ,320 

3,081 

SI  ,000 

365,172 

3,070 

216,000 
1,305,628 

2  13.000 
1,115,150 

5,212 
10 

in:; 

1,11  1 
10 

107 

1  7  ,792 

207 
15.036 

600            l.7oo 

12,6                10,  153 

75                    75 

•1  .800 

5.381 

Final  net 

13.712 

18,189 

Miles  of  road  operated 

South  Buffalo 

South  Carolina  Western 

South  Dakota  Central 

— Month  of  September — 

— Inly  1  to 

Sept.  30 — 

—Month  of  Sevtember —  - 

—July  1  to 

Sept.  30 — 

— Month  of  September — 

/'////    1   to 

30— 

EARNINGS 

1913. 

1912. 

1913. 

1912. 

1913. 

1912. 

1913. 

i'.H2. 

1913.               1912. 

10  13. 

112. 

Freight  revenue 

$ 
43,862 

32,750 

135, 2SS 

96 .858 

* 
7,954 

.1,461 

$ 
20,505 

S 
21. 

20,529            18,723 

55 

$ 

!  1 ,364 

Passenger  revenue 

100 

87,798  ' 

87 

76.0ns 

325 

20S.210 

300 
220,094 

0,775 
15,010 

:;,029 

10.013 

IS. 870 

8,323 
,172 

0,079 
27,                  25.290 

20.453 

80,088 

Tot.,  incl.  other  rev 

39,997 

00,909 

Expenses — Maint.  way 

4 ,836 

6,231 

16,077 

17,429 

3,220 

8,429 

3,964 

5,980              5.193 

17,117 

15.766 

Maint.  of  equipm't. 

8,li  »3 

0.0/  2 

21,7,0 

17., -11 

505 

327 

2,353 

915 

2.795               2.052 

8,752 

6,536 

Traffic  expenses 

256 

660 

799 

893 

195 

125 

653 

372 

301                  257 

939 

823 

Transportation  exp. 

31,978 

20.672 

96,o25 

79,671 

6.999 

3,353 

18.465 

8,897 

8,519              0,671 

24,240 

17,872 

Tot.,  incl.  general 

1,832 

'.  1  ,905 

10,298 

35.710 

141,864 

122,05  1 
101,010 

12.014 

2,995 

32,720 
7,270 

15,000 
14,571 

19,031                  268 
8,730             10,021 

55.012 
,070 

44.204 

Net  from  railroad 

126,352 

5,080 

22,644 

Outside  operations,  net 

"101. 010 

14,571 

.070 

Total  net  revenue.  . 

41.8 

35,710 

126,352 

2,995 

7,270 

1(1 1 

Taxes 

1,250 

1 ,196 

3,750 

3,588 

350 

100 

950 

300 

800 

2,400 

2,400 

Final  net  . .. 

40,715 

34,513 

1  22 ,602 

100,-151 

2  0  15 

4,980 

6,320 

14,271 

7,930              9.221 

22,690 

20,244 

Miles  of  road  operated 

36 

36 

93 

55 

102                102 

South  Georgia 

Southern  Utah 

Spokane  International 

— Month  of  September— 

— J u It/  1  to  Sept.  30 — 

Month  of  June - 

— July  1  to 

June  30— 

— Month  of  September — 

— ,/   \y  I  to  Sept.  30— 

EARNINGS 

1913. 

1912. 

1913. 

1912. 

1913. 

1912. 

1912-13. 

1911-12. 

1913.             1912. 

1913. 

1912. 

$ 

s 

$ 

* 

$ 

$ 

9 

S 

$                    $ 

$ 

S 

Freight  revenue 

12,797 

9,911 

40,547 

35,921 

5,067 

7.322 

138,327 

92,816 

69,189           66,366 

203,215 

224,086 

Passenger  revenue 

4,874 
20,108 

4,261 
16,331 

14,550 
62,127 

14,086 

56.563 

425 

415 

8.357 

6,647 
155,518 

5,474 
102,302 

21,850          26,385 
99.411           97,956 

7  1 ,500 
292,304 

75,387 

Tot., incl.  other  rev. 

5,691 

316,330 

Expenses — Maint.  wa> 

3,950 

3,277 

10,387 

8,867 

255 

1 ,885 

18.162 

19,259 

13,757           17,718 

51,341 

53,955 

Maint.  of  equipm't. 

1,855 

1,454 

5,792 

5,678 

2.060 

1.935 

30,808 

25,118 

4,357             4,112 

15,859 

15,414 

Traffic  expenses 

464 

209 

1,195 

806 

21 

344 

76 

1,885             2,072 

5,785 

6,440 

Transportati  m  exp. 

5,149 

6,330 

16,735 

17,286 

2,486 

1,991 

46,496 

39,084 

27,836           27,377 

81,486 

83,390 

Tot.,  Incl.  general 

12,541 
7,566 

12,358 

37,481 
24,646 

35.842 

5,290 
401 

6,442 
1.915 

101,942 
53.576 

91,009 

11,293 

51,270           54,738 
48,140          43,217 

165,015 
127,348 

169,578 

Net  from  railroad 

3,973 

20,721 

146.752 

Outsideoperations.net 

Total  net  revenue. . 

7,566 

3,973 

24,646 

20,721 

401 

1.915 

53.576 

11.293 

48,140           43,217 

127,348 

146,752 

Taxes 

698 
6,867 

667 
3,306 

2,095 
22,550 

2,001 

252 
169 

123 
1,791 

2,953 
50,622 

1.400 
9.892 

3,020             2,562 
45,119           40,654 

9,061 
118,287 

7,687 

Final  net 

18,719 

139,064 

Miles  of  road  operated 

82 

82 

20 

20 

163                 161 

gr 

>okane  Portland 

&  Seattle  System- 

Standard  &  Hernan 

/In 

kane  Port! 

lO 

Spo 

and  &  Seattle 

Oregon  Trunk  Ry. 

— Month  of  September — 

— July  1  to  Sept.  30 — 

EARNINGS 

— Month  of  September — 

— July  1  to  Sept.  30— 

—Month  of  September  — 

— July  1  to  Sept.  30— 

1913.             1912. 

1913. 

1912. 

1913. 

1912. 

1913. 

1912. 

1913. 

1912. 

1913. 

1912. 

$ 

$ 

Freight  revenue 

289,270 

274,085 

773,531 

771.797 

10,191 

9,280 

24,316 

26.114 

1,426             6,200 

6,685 

22,697 

Passenger  revenue 

153,009 

145,086 

535,565 

522,120 

5,799 

6,340 

18,601 

17,893 

138                216 

461 

636 

Tot.,  incl.  other  rev 

480,561 

457,145 

1,421,550 

1,398,427 

17,531 

17,184 

47,190 

48,480 

1.605             7,119 

7,307 

26,162 

Expenses — Maint.  way 

61,614 

47,720 

186,066 

147,180 

3.461 

3,358 

10.678 

8,945 

873             2,201 

2.774 

6,239 

Maint.  of  equipm't. 

36,894 

39,388 

112,025 

115,089 

1,325 

1,271 

3,762 

3,927 

2,836             1,386 

4,028 

4,480 

Traffic  expenses 

8.203 

7,789 

27,231 

27,197 

847 

743 

2,166 

2,680 

30 

30 

Transportation  exp. 

111,308 
231,179 
249,382 

108,915 
216,011 
241,133 

323,401 
687,586 
733,963 

314,168 

9,683 

16,181 

1,349 

7,653 

13,730 

3,454 

27.848 

47,203 

—12 

23,843 
41,148 

1,573             2,637 

5,343             6,256 

— 3,738                862 

4,530 

12,765 

—5,457 

7,897 

Tot.,  incl.  general 

640,732 

19,983 

Net  from  railroad 

757,695 

7,331 

6,178 

Outside  operations,  net 

1,786 
251,168 

177 
241.310 

6,912 
740,876 

7,385 
765,081 

Total  net  revenue.. 

1,349 

3,454 

—12 

7,331 

—3,738                862 

—5,457 

6,178 

Taxes 

53,400 
197,768 

53,400 
187,910 

160.200 
580.676 

160,200 

4,000 
—2,650 

2,000 
1,454 

12,000 
—12,012 

6,000 
1,331 

474                474 
—4,212                388 

1,423 
—6,881 

1,423 

Final  net 

604,881 

4,755 

Miles  of  road  operated 

556 

556 

156 

156 

34                  34 

Stanley  Merrill  &  Phillips 

Sumpter  Valley 

Sunset  Railway 

— Month  of  September — 

— July  1  to  Sept.  30 — 

— Month  of  September—  ■ 

— July  1  to  Sept.  30 — 

— Month   of  August — 

— July  1  to  Aug.  31 — 

EARNINGS 

1913. 

1912. 

1913. 

1912. 

1913. 

1912. 

1913. 

1912. 

1913.             1912. 

1913. 

1912." 

$ 

$ 

$ 

$ 

$ 

S 

S 

S 

$ 

$ 

Freight  revenue 

3,344 

4,912 

8,361 

14,787 

23,684 

22,245 

73,733 

66,771 

28,631           50,698 

65,184 

96,480 

Passenger  revenue 

928 
4,518 

634 
5,902 

2,714 
11,890 

2,017 

5,399 
30,615 

4,928 
28,483 

14,465 
92,733 

1,4,147 
84,422 

8,768           13,316 
39,615           65,846 

20,757 
90,446 

26,702 

Tot.,  incl.  other  rev. 

17,826 

127,083 

E  xpenses — Maint  .way 

6,056 

3,267 

12,389 

6,664 

7,692 

8,537 

22,891 

26,612 

5,904             2,596 

11,777 

4,532 

Maint.  of  equipm't. 

3,046 

1,569 

11,288 

6,157 

3.602 

3,909 

9,838 

14,331 

512                651 

1,703 

1,239 

Tralfic  expenses 

193 

189 

523 

628 

375 

1,028 

795                  22 

1,554 

104 

Transportation  exp. 

2,520 

1,900 

7,458 

5,357 

5,753 

7,898 

19,543 

23,187 

16,248           20,091 

32,734 

31,845 

Tot.,  incl.  general 

12.280 
—7,761 

7.390 
—1,488 

33,073 
—21,183 

20,192 

19.056 
11.559 

21,212 
7.270 

56,532 
36,201 

66,265 
18,157 

24,334           24,183 
15.280           41,662 

49,394 
41.051 

39,314 

Net  from  railroad 

Outsideoperations.net 

—2,365 

87,769 

Total  net  revenue.  . 

—7,761 

—1,488 

—21,183 

—2,365 

11,559 

7,270 

36.201 

18.157 

15.280          41,662 

41.051 

87,759 

Taxes 

197 

—7,958 
51 

184 

—1,672 

55 

591 

—21,775 

554 

750 

10,809 

79 

820 

6,450 

79 

2,350 
33,851 

2,460 
15,697 

3,175             3,862 

12,105          37,800 
62                   58 

6,350 
34.701 

7,725 
80,044 

Final  net . 

Miles  of  road  operated 

—2,920 

Susquehanna  &  New  York 

Tampa  Northern 

Tennessee  Alabama  &  Georgia 

— 'Month  of  September — 

— July  1  to 

Sept.  30 — 

— Month  of  September —  • 

—July  1  to  Sept.  30 — 

— Month  of  September — 

— July  1  to  Sept.  30— 

EARNINGS 

1913. 

1912. 

1913. 

1912. 

1913. 

1912. 

1913. 

1912. 

1913.             1912. 

1913. 

1912. 

Freight  revenue 

8 

22,754 

27,326 

$ 
53,667 

$    • 
73,237 

12,292 

9,088 

$ 
35,774 

$ 
31,893 

4,581             6,921 

13,118 

% 
21 ,574 

Passenger  revenue 

3.203 

27,877 

3,202 
31,617 

9,016 
66,125 

9,028 

2,845 
16,287 

2,689 
13,135 

9,179 
48,758 

8,646 
44,260 

2,333             2,552 
8.060           10,520 

8,138 
25,146 

8,584 

Tot.,  incl.  other  rev. 

85,688 

33,664 

Expenses — Maint.  way 

5,074 

4,039 

14,587 

13.228 

2,655 

1,842 

9,331 

6,310 

2,717             2,583 

8,548 

9,746 

Maint.  of  equipm't. 

5,678 

3,904 

16,570 

13,134 

2,105 

1,938 

4,708 

6,160 

255             1.667 

2,309 

5,276 

Traffic  expenses 

611 

534 

1,681 

1,478 

36 

31 

50 

115 

527                633 

1 ,659 

2,459 

Transportation  exp. 

10,249 

10,375 

26,560 

29,883 

4,130 

3,550 

14,140 

11,459 

3,799             4,636 

10,156 

13,604 

Tot.,  incl.  general 

22.729 
5,148 

5,148 

19,670 
•    11,947 

62,645 
3,479 

60,302 

9,540 
6,747 

7,865 
5,269 

30,043 
18,714 

26,000 
18,260 

8.038           10,241 

24,986 
159 

33,275 

Net  from  railroad 

Outside  operations ,  net 

25,386 

22                279 

389 

Total  net  revenue.  . 

11,947 

3,479 

25,386 

6,747 

5,269 

18,714 

18,260 

22                279 

159 

389 

Taxes .   

450 

4,698 
73 

450 

11,497 
74 

1 ,350 
2,129 

1,350 

1,740 

5,007 
60 

1,150 

4,119 

60 

4,680 
14,034 

3,450 
14,810 

768                820 

—746            —540 
97                  94 

2,321 
—2,162 

2,460 

Final  net . 

24,036 

—2,071 

Miles  of  road  operated 

Tennessee  Central 

Terminal  Railroad  Associ 

ation  of  St  Louis  System— 

— Month  of  September — 

— July  1  to  Sept.  30— 

Terminal  Railroad  Association  of  St  Louis 

St  Louis  Merchants 

Bridge  &  Terminal 

EARNINGS 

1913. 

1912. 

1913. 

1912. 

— Month  of  September — 

—July  1  to  Sept.  30 — 

— Month  of  September— 

— July  1  to 

Sept.  30 — 

S 

$ 

$ 

$ 

1913. 

1912. 

1913. 

1912. 

1913.             1912. 

1913. 

1912. 

Freight  revenue 

99,376 

84,792 

291,851 

266.964 

Passenger  revenue 

39,854 
147,466 

46,648 
138,434 

127,713 
443,018 

124,844 

216 
256,801 

252 

257,880 

700 
728,629 

842 
744,170 

391                 358 
167,886         179,386 

1,204 
498,010 

1,067 

Tot..  Incl  .other  rev. 
Expenses — Maint.  way 

413,904 

506,011 

27,080 

29,669 

85,269 

92,075 

50,232 

37,209 

131,823 

113,722 

48,203           27,730 

127,967 

83,699 

Maint.  of  equipm't. 

14,220 

15,285 

38,622 

42,883 

20,037 

13,558 

64,669 

41,893 

12,731             7,300 

39,778 

17,585 

Traffic  expenses 

5,923 

6,150 

17,366 

17,681 

954 

923 

2,694 

2,612 

748                684 

2,111 

1,916 

Transportation  exp. 

48,849 

103,508 

43,958 

43,958 
4  245 

44,120 

102,703 

35,730 

145,915 
308,942 
134,076 

130,624 

92,755 
168,527 

88,273 
3,309 

91 ,582 

26,700 

64,882 

33 

85,698 
145,518 

265,671 
481 ,063 

247,566 
17,069 

254,430 
436,971 

86,10  i           82,781 
126.909 

251,717 

438,847 

57,163 

243,530 

Tot.,  incl.  general 

303,968 

365,902 

Net  from  railroad 

Outsideoperations.net 

109,935 

112,362 
10,631 

122,993 
29,900 

93,093 
33 

3077198 
38,151 

315,350 

11,                 52,477 

140.109 

P   Total  net  revenue.. 
Taxes 

35,730 
4,264 

31,465 
293 

134,076 

12,736 

121,339 

109,935 
12,793 

264,036 

79,900 

184,736 

11,393           52,477 

57,163 

140.109 
18.300 

39.713 
293 

89,700 
255,650 

,600             6,100 

8.793           46.377 

9                    9 

16,800 
40,363 

Final  net 

97.141 

121,809 

Miles  of  road  operated 

28 
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Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  otherrev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Texas  & 
-Xfonth  of  September — 
1913.  '  1912. 

374      1  0! 
972         390.542 

1.50S.068 

'.102 

272,420 

30.672 

1.612 

1.246.015 


-Texas  &  Pa  cific  System 


Pacific 

— July  1  to  Sept.  30 — 


1.811 
220,631 

276.034 
41.779 

330.774 
— G  .114 

32  I 

48,300 

276.300 
1.884 


—3.240 

1.884 


1913. 
0.054 

1.244.753 

4.390.289 
1.953 

768.917 

111.858 

1.746.933 

3.477.346 

3.329 
916.271" 
144.575 
771.696 


Texas  Mexican 

-Month  of  September—  — July  1  to 


1913. 
8 

22,026 
9,538 


1912. 
S 

25,791 
8,485 


33,499 

7,869 

188 

654 

11.910 

35,835 
6.731 

224 

866 

10,564 

19.628 

11.611 

16.206 

11.611 

1  .000 

16,206 
958 

1913. 

59,331 
29,804 

1.485 

2,417. 

31.658 

59.629 

34,945 


1912 
2,715.579 
1.143 

J,  135. 260 

786,397 

777.466 

96.497 

1,949.437 

3.7-- 

38 
—15.682 

373.810 

144.575 

229.235 


Sept.  30 — 
1912. 


Weatherford  Min  Wells  &  North  Western 
—Month  of  September July  1  to  Sept.  30 — 


1913. 
7,053 
6.3S4 


64,995 
24,095 


92,755 

18,583 
1,923 
2,248 

31,592 


58,666 


34,088 


34,945 
3,000 


34,088 
2,874 


10,611 
161 


15,348 
161 


31,945 


31.214 


Tidewater 

-Month  of  September — 
1913.  1912. 

$  $ 

5.079  6,165 

1.584  1.562 

8,717 

2.167 

1.117 

118 

2,568 


&  Western 

— July  1  to  Sept.  30 — 
1913.  1912. 

9  -S 

14.706  20,774 

4,178  4,653 


7.645 

2.333 

1.068 

125 

2.582 

7,022 


6,777 


21,619 

6,750 

3,726 

382 

7.098 

21,373 


28.547 

8.049 

3.597 

448 

8,137 


14,483 

3.672 

1,082 

125 

3.499 


9.054 


1912. 
6,800 
7+075 

15.0ns 

621 

177 
_3.46> 

6.730 


5.429 


8,358 


5.429 
417 

4,981 
41 


8,358 
_473 

7.884 
41 


1913. 
19,032 
21,523 
43,534 
10.393 
3,506 
461 
10,502 

— 167? 


16.634 
1.342 

15,291" 


1912 
16.458 

20.932 


40.049 

8.145 

1,742 

439 

9,699 


22.00; 


18.011 


18,041 
1.421 


-Month  of 
1913.    ' 
$ 

44,599 
19,111 


67.194 

12. ssi 

10,991 

1,782 

24,543 


Texas  Midland 

September July  l  to 

1912.  1913. 
I 
57,657        118.685 
13  57,117 

74,964  186,085 

8,718  43,70  1 

10,87",  29.108 

1,528  5.401 

22,624  79,157 


16.620 


Sept.  30 — 
1912. 

S 
130,408 
42.804 


182,765 
27,979 
35.043 

66.179 


52,807 


46,402 


14,387 


165,874 


142.022 


28.561 


20,210 


40,743 


14,387 
1,500 

12,887 
125 


28.561 
1,500 


20,210 
4,500 


40,743 
4,500 


Texas  City 

-Month  of  September — 
1913.  1912. 

S  S 

9.045  6,431 

2,803  366 

8 

1,160 

771 

295 

4,895 


Terminal 

— July  1  to  Sept.  30 — 

1913.  1912. 

I  $ 

23.205  17.876 

8.960  706 


14,678 

2,019 

2,325 

110 

4.307 

10.459 

"47218 
439 

4.658 
329 

4.329 
6 


-1,854 

320 


38.215 

5.797 

4.065 

613 

14.393 

29.916 

87298 

s;:i 

9,141 
988 


22,107 

3,113 

5,443 

771 

14,790 


30.256 

-s  148 
—1.289 
-9.438 
1.191 


-2.184 

6 


8  153      —10.629 


Texas  Oklahoma  &  Eastern 

-Month  of  September- July  1  to  Sept.  30 — 

1913. 


1913. 

s 

13.995 
1.576 


16,087 

6,814 

2,827 

163 

5,517 


16,481 


1912. 
S 
12,029 

14.155 
6.999 

2,028 

194 

J  858 

15,311 


S 
45.216 

51.936 

21,660 

8.247 

472 

15.400 


-393        —1.155 


49.125 

2. M0 


22,696 


623 


1.940 


246 


5.850 


623 
375 


1,940 
368 


246 
,125 


5,850 
1,104 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  otherrev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  otherrev. 
Expenses — Maint.way 
Maint.  of  equipm't 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


248  1,572  —878  4.746 

92  92 

Toledo  Terminal 

-Month  of  September July  1  to  Sept.  30 — ■ 

1913.  1912.  1913.  1912. 

9  9  1     9  9 


39.685 

11,826 

3,690 

383 

19.360 

36.187 


37.156 

4,614 

3,603 

184 

15,448 

24,7194 


3.498 


12.361 


111,725 

29.6S6 

14,856 

890 

54,754 

102,941 
8  784 


95,525 

17,476 

9,419 

655 

42,130 


72.551 


22,973 


3,498 
2,601 


12,361 
2,426 


8.784 

7.393 


897 
31 


9,935 
31 


1,390 


22,973 
7,279 

15,694 


Tonopah  & 
-Month  of  September— 
1913.  1912. 

19.033  21,257 

3.015 

23.883  25,839 
3,387  4.106 
2,010  1.674 
1,730     1,675 

.7  6,254 

14.296 


Tonopah  &  Tide 

Tidewater 

— July  1  to  Sept.  30 — 


9.587 
i  ,560 

8,027 
180 


1  1  5J  I 
TT7284 

_  1.300 
180 


1913. 
50,827 

10,552 

66,024 
8,448 
6,206 
5,345 

18, 571 

41,375 
24.648 


1912 

44,341 

__10_,80" 

59,802 

13,327 

6.112 

5.517 

18,316 


27.061 
125 

Tionesta 

-Month  of  September 

1913.             1912. 
S                     $ 
20.038           23,380 
1,028  835  _ 

24,876 

4,450 

1.895 

224 

7.413 


21,363 

4,783 

1,929 

220 

6,710 


14,472 


14,645 


6,890 


10,230 


15,710 

Valley 

-July  1  to 
1913. 
$ 

51,033 
3,246 

55,091 
14,179 
5,218 
637 
20,056 
42,698 
12,393 


36,243 


Sept.  30— 

1912. 

S 

60,985 

3,155 

65.859 

12,439 

5,511 

646 

21,394 


42,072 


23,786 


6,890 

_350 

6,540 

86 


10,230 
350 

9,880 
85 


12,393 
1,050 

11,343 


23,786 
1 .050 


22,736 


water  System- 


-393 
112 

-505 
24 


-1.155 
112 


2,810 
336 


1912. 
S 

39,912 
5,148 

46,012 

IS. 541 

7,704 

430 

13.192 

43.345 

2.667 

27667 

336 


-1.267 
24 


2.474 


2,331 


Toledo  St  Louis 

-Month  of  September — 


1913. 

$ 

320,157 
34,509 

378,250 
43,556 
55,243 
16.299 

128,784 


1912. 

$ 

2ss  0.-.3 

36.947 

345,093 
54,869 
48,312 
10,674 

112,761 


&  Western 

July   1  to  Sept.   30 — 


1912. 

S 
832.839 
1 07 .987 

1.005,239 

173.264 

153.308 

24,714 

333.650 

711,650 

125,465    108,982    430,266    293.588 


1913. 
I 

,013,111 
123.305 

■  738 

127,585 

169,103 

47,239 

408,195 


252,784    236,111    778.472 


125,465 
16,600 


108.982 
14.800 
94,182 

450 


430,266 
46.000 


293.588 
44.400 


108,865 
450 

Tonopah  & 

-Month  of  September —  - 
1913.  1912. 

$  $ 

46,566  43,577 

8,697  8,900 

55,498 

6,17s 

6,815 

1,668 

12,965 


384,266         249,188 

Goldfield 

-July  1  to  Sept.  30 — 
1913.  1912. 

s  $ 

142,415         136,904 
27.918  29.038 


58,630 
8,265 
7,589 
1,816 

12,691 


180,870 
22.754 

38,918 


33,260 
"257379 


29,891 


98.450 


25  607 


82,420 


25,379 
2,290 

23.08s 
110 


25,607 

.. 

110 


82.420 

6.870 

75,550 


175,534 

22,441 

21,660 

5,181 

96.235 

79,299 
7,423 

71.876 


Bullfrog-Goldfield 


~Mon  Ih  of  September— 


1913. 
5.436 

1,145 


1912. 
6.173 
1,331 


/■) 


46  471 
13.330 


EARNINGS 

a  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Mai 

Maint.  of  equipm't". 

Traffic  expenses 

Transportation  exp. 
Tot..  Incl.  general 
Net  from  railroad- 
Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  rc;\enue 

.  incl.  otherrev. 

Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 


Net  from  railroad 

Outsldeoperatlons.net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operate  1 


Tremont 

-Month  of  September —  - 
1913.             1912. 
S 
13.663           10.779 
[93    1.665 

16.340  15.154  " 

-7  6.740 

2,21  1.183 

445 

8,053  6.974 

16,102 


24,648 
20,008 


&  Gulf 

—July  1  to 
1913. 
S 

49,716 
6.145 


237 


237 
50 

187 

82 


16.414 
—1.260 

50 

—1,310 
92 


13,330 
3,900 

9,430 


Sept.  30 — 

1912. 

$ 

26.000 

4,486 

~  38.059 

20,559 

5,125 

1,195 

_  14.870 

44.875 


58.653 
12,732 

7,360 

1,072 
23.480 

47J583 

10,969         —6,855 


10,969         —6,855 
150  150 

10,819        —6,965 


7.189 
1,904 
1.206 

859 
3.315 

7.818 


8,235 
1.570 
3,382 
843 
3.010 

9.229 


—629 


—994 


—629 
__700 

-1,329 
83 


—994 
620 


-July   1 
1913. 

17.188 
4.175 

23,164 

5.538 
2,886 

2.017 

23.794 

^629 


Sept.   30— 
1912. 
18,408 
5,061 


25,468 
5.860 
5,059 
2,772 
8,920 


24,182 


Tooele  Valley  Ry  Co 


— Month  of  September— 


1913. 
6.107 
2,936 


1912. 
7,248 
2,250 


8.607 


to  Sept.  30 — 
1912. 
19,188 
6.829 


14,152 

652 
2,643 

185 
6.145 


11 


396 
,060 
174 
,286 


42,070 
2,436 

7.177 

523 

17.177 


32,054 
1,235 

5,872 

560 

20,727 


10,016 


9,208 


1,286 


—1.614 
83 


—629 
2,160 

-2,789 


1,286 
1,860 


Uintah 

-Month  of  September—  — July  1  to 

1912.  1913. 

$  $ 

28.650  38,217 

1,526  4,605 


1913. 
$ 

21,260 

1,676 

23,640 

5,18,8 

2,996 

81 

_  3.928 

14,201 


30,9   0 

4,6  '  ' 
105 

4.58H 

- 


Union  Ry  (of  Memphis) 

-Month   of  August July  1  ti  Aug.  31— 

1913.  1912.  1913.  1912. 

•  •  s  $ 


10.428 

1  ,202 

Crl.210 

6 

Cr839 

10.122 

10.122 

1 .000 


7.789 

317 
*Cr94i 


3,041 

d.747 


17.797 

3,223 

Odnl 

13 

03.127 

2,058 

14.- 


15.250 

5,615 

922 

21 

2.972 


11.164 


4,086 


9,122 

20 


4.747 

801 

3,946 
20 


14.838 
12.838 


I. (ISO 
1.602 


2.481 


9.438 

—2.165 

7.273 

1 .300 

5.973 
68 


44,841 

9,717 
235 

10,776 

42.213 


-573 


Sept.  30 — 
1912. 
$ 
88,399 

_4 

94 

20.056 

12,939 

242 

14.783 


54.207 


10,126 

^-2.080 

8,016 
2,000 

6.046 

68 


—S.i 
.10  1 


40,682 

— 9.853 


30.829 

6.000 


— 9. 


24,829 


Union  Stk  Yds  Co  of  Omaha  (Ltd) 

—Month  of  September-   — July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

%  %  %  % 


4,136 


2,313 


28  -107 

13,602 


29.257 


2,796 


4,136 
137 


3,998 
7 


2,313 
147 

2,165 

7 


13,602 
412 


2,796 
443 


Ulster  & 

-Month  of  September — 
1913.  1912. 

$  $ 

64,246  60,517 

004  038 

17.583  16 

12.133  12,156 

1,228  1,789 

11.352  _      44.2  10 
77.506 


78.270 


13.189 

Delaware 

— July  1  to 
1913. 

S 
185,237 
184,105 

49,346 
40.134 
0.207 
1  19 


24,573 
44 


24,191 
51 


24,618 
3,500 


21.212 
3,300 


131,116 
110 

L0.500 


51,787 
2.853 

4,815 

16,360 


22,157 


22,157 

19,048 
34 


43,0 

5.263 
4,982 

1  1.851 
32,338 

10,412 

13,171 

42.158 
85.0.  0 

10.001 

44.810 

10,664 
3.153 

44,816 

9.325 

113,079 
19,851 
14,492 


39,775 


91.582 


21,497 


7.511 
84 


35:491 


21.497 
9.459 


12,037 


21,118  20. 

128  128 

United  Verde 

-Month  of  September —  — 
1913.  1912. 

$  $ 

14.258  15.740 

1 ,765  1 .559 


123,805 


2,353 


Sept.  30— 
1912. 

$ 
186,102 

394.050 

52.199 

40,242 

5.441 

111.211 
210.395 

-    188 

147.466 
9,900 

137.566 


17,030 
7,200 
3.807 

~  5,753 


18,073 

3,731 

"5,521 


&  Pacific 

July  1  to  Sept.  30— 
1913.  1912. 

$  S 

48.078  49.695 

5.921   5.127 

124 
21.494 
11.817 


56.984 

.'1.870 
11.820 

"17.626 


17.180 


17,939 


17.419 


54,886 


53.749 


—908 


654 


.'.008 


3.374 


-908 
349 


654 
698 


2.008 
1,143 


3.374 
1 .735 


—1.258 
26 


-43 
26 


955 


1.639 


Nov.,  1913.) 


EARNINGS 


Freight  revenue 

Passenger  revenuo  — 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot..  Incl.  general 


Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 


Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger' revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations .  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operatod 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot..  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue " 

Tot.,  inol.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maint.  way 

Maint.  of  equipni't- 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


RAILWAY  EARNINGS 


29 


Victoria  Fisher  &  Western 

-Month  of  September —  — July  1  to  Sept.  30    • 
1913.  1912.  1918.  1912. 

"ft  $  $  $ 

11,760  10.122  33.917  36,352 


11.760 

8,018 

2,352 

179 

1.856 

12.571 


10.122 
2,108 
1,662 
300 
2,516 
0.90-1 


—810 


3.158 


-810 
183 


3.158 
273 


—974  2.885 

50  56 

Virginia- 

-Month  of  September — 
1913.  1912. 

8,218  9,113 

1,814  L.483 


10.217 

1,355 

251 

25 

1.999 


4,409 


10.700 

1,808 

368 

25 

1.718 

1,702 


33.947 

15,774 

5,731 

564 

0,010 

29.178 

-1,709 

■1.700 
■190 

4.278 

Carolina 

— Juti/  1  to 
1913. 
25,147 
6.063 

31.719 

4,318 

895 

75 

5,510 

12,899 


30,352 

6,561 

Mi 
7,291 


2  1 ,359 


I  1,992 


1  1 ,992 

819 


14,173 


Sept.  30— 
1912. 
28.841 
4.496 

5,002 

1,587 

25 

5.394 

"13,717 


5,808 

5,808 

586 


5,222 
29 


0.003 

67)63" 

JL007 

29 


18,820 

18,820 

1,759 


20,118 


20,118 
1,920 


17,061 


18,198 


Washington  Idaho  &  Montana 

—Month  of  September —  — Jul'j  1  to  Sept.  30 — 


1913. 
23,954 

4,333 

29,781 

5,315 

3.297 

3  5 

7.S10 


1912. 

31.819 

3,726 

40,133 

4,435 

2,587 

226 

8.919 


17,015 


17,247 


1913. 
84,581 

13.508 

103,717 

18,561 

9,858 

212 

24.854 

55,726 


1912 
102,618 
11,985 


118,750 

18,018 

9,1  70 

25,498 

50.753 


12.765 


22,886 


47,991 


62,002 


12,765 
650 


22,886 
738 


47,991 
1,952 


62,002 
2,214 


12,114 
49 


22,148 
49 


46,038 


59,788 


-Month  of 
1913. 
596,271 
110,931 


739,468 
122,980 
108,087 
22,193 
311,945 


Western 

September — 
1912. 
513,055 
101,143 

681,033 

109,212 

90,296 

18,757 

266,735 


-Western  Mar 


Maryland 

-July  1  to 

1913. 

1,719,149 
405,440 

2,221,790 

356,496 

302,693 

69,102 

914,909 


Sept.  30— 

1912. 
1.504,459 

332,522 


1,926, 

322,164 

255,774 

47,277 

708,510 


584,098        497,420     1,693,791     1,370,377 


155,370         184,213         527,999         556,485 


155,370 
19,000 


136,370 
661 


184,213 
20,000 

164,213 
543 


527,999 
57,000 


556,  85 

60,000 


470,999    490,485 


Williamsport  &  North  Branch 

-Month  of  September—  — July  1  to  Sept.  30 — - 


1913. 
6,852 
4,150 


1912. 
5,905 
3,749 


11,822 

3,527 

5,459 

386 

4.342 

14,463 


10,452 

1,307 

925 

217 

3,919 

7,048 


-2,640 

-2,640 
96 


3,403 

3,403 
175 


1913. 
18,637 
21,254 

42,619 
13,534 
13,498 
832 
13.660 
44,432 
—1,812 


1912 

17,353 

20,693 

40,934 

5,705 

9,502 

462 

12,823 

30,747 


10,187 


-2,737 
56 


3,228 
56 


—1,812 
289 

—2,102 


10,187 

__52G 

9,000 


Yazoo  &  Mississippi  Valley 

-Month  of  September —  — -July  1  to  Sept.  30 — 


1913. 

703,169 

232,110 

1,007,050 

168,629 

175,619 

16,874 

368,006 


1912. 

565,063 

222,156 

847,016 
170,840 
125,675 
15.293 
349,294 


1913. 
1,   3  ,',849 
675,293 

2,704,092 

502,591 

503,172 

47,417 

1,053,528 


1912. 
1.501.290 
635.652 

2.330,114 

549,807 

369,664 

46,842 

992,676 


755,932  686,186     2,185,627     2,039,500 


251,118 
—241 

250,877 
43,000 

207,877 
1,371 


160,830 

213 

161,043 

37,000 

124,043 
1,371 


518,465 
—3,033 
515,432 
129,000 
386,432 


290,613 

—523 

290.090 

111,000 

179,090 


Virginia  &  Carolina  Southern 


— Month 


■July  1  to  Auy.  31 — 


■ 


3,357 
57 


4.510 


1913. 
$ 
18,106 

1 .502 

18.263 

3,433 

810 

5,330 
I  1.656 
6.607 


1912. 
I 

13,388 

■I.L'07 

18,094 

2.511 
1 .00  1 

4,930 

10,113 

77980 


4.510 
162 

1,348 

57 


6,607 
252 

6,355 


7,980 
325 

"7,655 


Virginian 

-Month  of  September—  — Juty  1  to  Sept.  30— 


1913. 

519,090 
36, 

509 
77,9/2 
90.458 
6,598 

120.909 

305,570 

263.964 
7,749 

271,713 
20,075 


1912. 
371,772 

32,321 

415,720 

57.990 

76,714 

5.816 

103,975 

162, 1)08 
0,753 

168,821 
17,400 


1913. 
1,129,507 

I  10,353 

1,588,224 

200,819 

272,204 

17,282 

351,874 

875,969 

712,255 
22.1  I  1 

734,3(10 
62,195 


1912. 

1,152,301 
99,220 

1,288,1  I  1 
175,531 

213.017 

17,305 

307,650 

709,071 


251.638 
503 


151,421    672,171 


518,439 
19,678 

538,117 

53.100 


474  (See  tbls  road  on  p.  Si  i 


yland  System- 


George's  Creek 
-Month  of  June- 


1913. 

6.864 

67 


1912. 
6,950 
135 


&  Cumberland 

July   1  to  June  30 — 


7,325 

2,681 

4,437 

850 

10,864 

19,517 


7,603 

13,724 

4,484 

181 

901 

19,488 


1912-13. 

110,087 

1,001 

115,659 

33,981 

50,077 

8,653 

87,084 

186.407 


1911-12. 

92.900 
805 

99.933 
33.538 
76,583 
2,324 
40,857 

157.124 


—  12.192   —11.884 


-70.747   —57,191 


—  12,192 
900 


-11.884   —70,747   —57,191 
900     10.S00     10.800 


—13,09-2   —12,784 
31        31 

Winston-Salem 

-Month  of  September—  - 
1913.  1912. 

31.742  27,770 

6,521  ^         3.929  _ 

39,180  32,457 

4,244  4,197 

1,918  1,516 

2,382  1,7 

J  1,524  8,566 

21,490  17.205 


—81,547 


-67,991 


Southbound 

July  1  to  Sept.  30 — 


17,689 


15,252 


17,089 
2.000 


15,252 
2,000 


15,689 
92 


13,252 
91 


Yosemite 

-Month  of  September 


1913. 
13,836 
10.313 

20,029 

3,139 

1,813 

976 

5,133 

11,522 


14,506 


1912. 

11.014 

12,301 

24,304 

2,029 

1,380 

911 

4,516 

9,365 
14,939 


1913. 
89,131 
20,617 

112,153 
12,577 
11,093 
6,551 
34,425 
68,843 
43,309 

43,309 
6.000 

37,309 

Valley 

-July  1  to 
1913. 
47,010 
72,095 

123,307 

8,098 

6,281 

3,025 

18,294 

37,128 
86,178 


191 
76,425 
12,878 

91,334 

14,428 

4,968 

5,330 

26.010 

54,421 


36,913 


36,013 
6,000 


30,913 


Sept.  30 — 
1912. 
32,323 
66,223 


101,507 

5,938 

3,947 

3,744 

14,764 


29,876 


71,631 


14,506 
1.204 


14,939 
1.148 


86,178 
4,971 


71,631 
4,795 


13,301 
79 


13,791 
79 


81,207 


66,836 


Virginia  & 

-Month  o)  Sijii,  inticr —  - 


1913. 
% 

15,613 

7.320 

24,416 
5,909 
2,813 

1,039 
7.119 

18,446 

5,970 


1912. 

% 

18,790 
7,713 

6,419 
2,785 

800 

7,901 

18,880 


Truckee 

-July  1  to  Sept.  30 — 
1912. 
S5  S 

47,677  51.100 

21,726  24.019 


73,484 
16,4  19 

2.539 

2I.S93 

52,927 


82.234 

19,179 

7,789 

1 ,965 

27,995 


59.828 
:-.MO0 


5,970 
1 ,700 

■1,209 
07 


9,052 

1,704 

7,288 

67 


20,556 

5,102 

16,454 


5,292 


17,113 


Wabash  Chester  &  Western 


-Month  of  September—  — Jnl>i  1  to 

1913.               1912.  1913. 

8,422            0,401  25,824 

3.211              2,052  0,518 


13. HI  1 

3,031 

1 ,855 

L9  I 

4,309 


10,534 

2,892 

1,710 

183 

3,840 


38,520 

11,251 

5,0X2 

585 

14,556 


10.355 


9,198 


32.021 


3,159 


1,330 


5,898 


Sept.  30 — 

.     19  12. 
20,3  19 
6.616 

.•',0.890 

10,712 

4,4  73 

001 

10.687 

27,735 

57160 


3,459 

5X8 

2,871 

64 


1 ,336 

700 
04 


5,898 
1,764 


4,134 


3.100 
1,709 

"1,451 


Western  Allegheny 

-Month  of  September—  — July  1  to  Sept.  30 — 


1913. 
9,764 

1 ,895 


1912. 
0,130 
1,230 


12,190 
4,312 
5,249 

200 
4,785 

7,711 
4,341 

8,100 

116 

4,023 

—2,785 

—9,173 

—2,785 

—9,173 
200 

1913. 

31.280 

7,018 

1 .133' 

14,833 

8,949 

108 
.363 

,027 


1912. 
21.196 

0,098 

29,086 

14.358 

11,372 

322 

12,855 

ill 

-I  17325 


— 5,893      —11,325 
600 


-2,785 
49 


—9,373 
49 


Western  Ry 

-Month  of  September — 
1913.  1912. 

$  $ 

76,701  59.760 

46.178  47,136 


131.959         113,874 

19,243  16,207 

25.214  19,072 

5,953  5,027 

33,488 30,389 

897478  75,937 


—5,893      —11,925 

of  Alabama 

— July  1  to  Sept.  30 — 

1913.  1912. 

£  «• 

178,848         151.198 
138,326         139,572 

314,164 
59,312 
64,252 
16,336 
92,939 

248.749 


42,481 
181 

42,002 
4,838 


37,937 
—405 


37,532 
4,640 


37,824 
133 


32,891 
133 


343,702 
03,484 
74,217 
17, 161 
98,567 

270,271 

73,431 
172 

73,603 
14,514 

59,089 


65,414 
—224 


65,190 
13,921 


51.268 


Wisconsin  &  Michigan 

-Month   of  August July  1  to  Aug.  31 


1913. 
8,453 

401 


9,027 
1,495 

2,366 

319 

3,052 

8,095 


931 


1912. 

5,983 

929 

7,174 

1,260 

2,373 

183 

_3.109 

7,708 


—533 


1913. 
14.888 
863 

16,26.3 

3,645 

4,623 

512 

6.208 

16.696 


1912. 
10,408 
2,189 

13,114 

2,126 

4,370 

407 

6,274 

147801 


—432 


:1,687 


931 
642 


—533 
708 


—432 
1,285 


-1,687 
1,417 


289        —1,241 
135  135 

Youngstown  & 

-Month  of  September —  — 
1913.  1912. 

4,380  4,114 

,    16,668  17.120 

721 


—1,717 


-3.104 


23,721  23,581 
2.932  2,517 
1,036 

321       203 
5,703     6,001 
11,815 


Ohio  River 

July  1  to  Sept.  30 — 
1913.  1912. 

12,493  11,300 

50,287  _      47,048 

65,437 

7,578 

4,223 

795 

17,001 


70,830 

9,413 

4,607 

919 

17,474 


11,642 


35,933 


32,956 


12,079 


11.766 


31,896 


32,481 


12,079 
1.237 


11.766 
1.356 


34,896 

3,727 


32,481 
3,697 


10,841 
35 


10,410 
35 


31,169 


28.793 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  tncl.  general 

Net  from  railroad 

O  utsidt  operations ,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


HAWAIIAN  RAILROADS. 


Hilo 

-Month  of  September —  — July  1  to 
1913.  1912.  1913. 


23.118 
8,958 


37,148 

5,046 

2,498 

362 

9,796 


20,029 


17,118 


17,118 
452 


16.666 
81 


13,559 
9,632 


25,491 

3.021 

3,435 

62 

10,767 


19,021 


6,469 
136 


6,606 
544 


6,061 
69 


81,879 

32,386 

127,904 

14,964 

7,747 

649 

31,276 

62,859 
65,045 


65,045 
1,356 

63,689 


Sept.  30— 

1912. 

$ 

45,812 
27,544 


80,489 

9,853 

10,007 

256 

30,488 


56,434 


24.054 
689 


24,744 
1,633 


23,111 


Kahului 

-Month  of  September Juhj  1 


1913, 

S 
11,527 

15,955 

2,608 

3,157 

7 

9.701 

17,666 


—  1,711 
1.133 

—577 
400 


-977 
35 


1912. 

% 

18,178 
1,550 


to 


24,726 

1,736 

4,486 

3 

11,607 

19,960 

4,765 
1 

4.767 
675 

4,092 
29 


1913. 
S 

41.799 
5,620 

56,637 

7,703 

11,280 

114 

30,033 

55,338 

1,299 
1,306 

2,606 
1,200 

1,406 


Sept.  30 — 

1912. 

t 

54,672 
4,455 


73,703 
7,223 
11,004 
17 
39,304 
63,053 


10,649 

—876 


9,772 
2,025 


7,747 


Oahu  Ey  & 

-Month  of  September- 
1913. 
$ 

66,864 
26,030 


98,503 

9,000 

7,086 

661 

21.953 

43,217 


55,285 
—7,210 


48,074 
6,580 


41,494 
101 


1912. 
$ 

66,132 
23,044 

96,803 

6,858 

6,332 

498 

20,261 

39,071 

57,731 
—4,481 

53,249 

6,500 

46,749 

101 


Land  Co 

-July  1  to  Sept.  30 — 
1913.  1912. 


254,058 
67,646 

343,775 

24,557 

19,784 

1,510 

65,177 

123,679 

220,095 

—3.915 

216,179 

19,500 

211,715         196,679 


270,857 
79,261 

372,104 

25,542 

24,156 

1,793 

70,059 

135,227 

236,876 
—5,421 

231,455 
19,740 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State 
Commerce  Commission  at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and 
the  form  of  the  returns  in  such  cases  is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some 
instances  the  figures  in  the  two  returns  correspond,  but  the  company  statements  go  beyond  the  requirements  of  the 
Commission  and  give  fixed  charges  and  income  from  investments  in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of 
all  monthly  returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  tie  United  States. 
Accordingly,  we  bring  together  on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in 
any  way  from  the  returns  to  the  Commission,  or  where  they  embrace  more  facts  than  are  contained  in  such  returns. 
In  these  instances,  of  course,  uniformity  is  lacking.  Each  company  makes  up  its  statement  according  to  its  own 
conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its  income  in  the  distinctive  circumstances 
that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  statements  in  the  precise  form 
furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that  may 
appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce 
ommission,  we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed 
atements  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Com- 
mission. Where  the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — 
we  introduce  the  road  here  in  order  to  present  the  figures  for  its  own  fiscal  year. 

Colorado  &  Southern 


Atchison  Topeka  &  Santa  Fe 

— Month  of  September July  1 

1913. 

Gross  operating  revenues 9.740.765 

Operating  expenses 6.251.042 

Net  operating  revenue 3.489,723 

Taxes ._ 447.261 

Operating  Income 3,042,461 

Average  operated  mileage 10.890 


to  Sept.  30 — 
1912.  1913.  1912. 

10.024,641  28,615.707  28.615,423 
6,347,726  18.978,683   18.863.428 


3.676.914 
393.289 

3.283.625 
10,734 


9.637,023 
1,322,982 

8.314~040 
10.890 


9,751,995 
1,156,637 

8,595.358 
10,734 


1913. 

Revenue  from  operation 322,658 

Operating  expenses 197.273 

Net  revenue  from  operation 125,384 

Additional  income  (hire  of  equip.)-  19.546 

Total  net  income 144,930 

Fixed  charges  and  other  deduc'ns--  112,739 

Surplus  over  charges 32,191 


Bangor  &  Aroostook 

— Month  of  September July  1  to  Sept.  30 — 


1912. 

256.305 

163,725 

92,580 
19.206 

111,785 
115,731 


1913. 

765.571 

554.492 

211.079 
72,167 

283,246 
337.298 


1912. 

725.138 

503.432 

221.705 
57.181 

278,886 
337,461 


-3,945      —54.051      —58,574 


Gross  receipts 

Operating  expenses 

Net   

Interest  and  taxes 

Surplus  over  charges. 


Bellefonte  Central 

— Month  of  September — 
1913.  1912. 

8,114  6,771 

6.971  5.240 


— Jan.  1  to  Sept.  30 — 


1,143 
240 


1.531 
244 


903 


1,287 


1913. 
62,954 
50,134 
12,820 
2,160 
10,660 


1912. 
56,000 
45,431 

10,568 
2,196 
8,372 


Buffalo  Rochester  &  Pittsburgh 


-Month  of  September- 


Operating   revenue 

Operating  expenses 


1913. 

1,047.264 

701.072 

Net  operating  revenue 346,192 

Outside  operations — 153 

Net  revenue 34676.39 

Taxes 18,000 

Operating  Income 328,039 

Other  income 59.546 

Gross  corporate  Income 387.585 

Fixed  charges  and  other  deduc'ns.       166.162 
Surplus  over  charges 221,422 


1912. 

926.167 

631,942 

294,225 
—224 

294,000 
17,000 

277,000 

56,261 

333,262 
162,010 


■July  1  to  Sept.  30 — 


1913. 
3.204,032 
2,170,295 

1,033.737 
461 

1,034,198 

54,000 

980,198 
184,489 

1,164,687 
494,991 


1912. 

2,866.821 

1.944,494 

922,327 
241 

922,568 
51,000 

871,568 
_177V180 

1,048,048 
481,599 


171.251    669,796    567,449 


Central  RR.  of  New  Jersey 

— Month  of  Seplember- 


1913. 
Receipts   .. 2,681.059 

Operating  expenses 1,638,181 

Net  Income 1,042,878 

Fixed  charges  and  taxes 565,920 

Surplus  over  charges 476,957 


1912. 
2,666,579 

1,512,815 

1,153,763 
634,994 


-July  1  to  Sept.  30— 


1913. 
8,382.572 
9,695 

:s,  552, 876 
1,664,168 


1912. 

1,873 
4,646,492 

3, 90S, 3X0 
1,739.238 


518,768     1.888.708     2,169,141 


The  Chesapeake  &  Ohio  Lines 


Miles   operated 

Operating    revenues. 
Operating  expenses.. 


— Month  cf  September — 

1913.  1912. 

2,342  2.308 

3.122.153  2,932,430 

-  2.061.872  1,957.899 

Net  operating  revenue 1,060,280  97  1,531 

Other  income  (balance) 96,719  100  749 

Gross  Income ..J_.157.000  1.07f>!280 

Total  deductions 739,941 

Net   Income "4 1 7 ,059 


-July  1  to  Sept.  30 — 


707,386 
367,893 


1913. 

2.341 

9.228.671 

_6_104.681 

3,123.989 
232,711 

3.356,701 

2.216 

0,117 


1912. 

2,306 

8.948,703 

9.918 

3.088,784 

187.414 

3.276,199 

2,  IIS, 415 

L, 157,783 


Chicago  &  North  Western 


Average  miles  of  road  operated 

Operating    revenues.. 


other  receipts 124,784 

Total    receipts 7,993,663 

Operating  expenses  and  taxes 5.501.018 

Net  earnings 2.' 

Fixed    charges 919,429 

Surplus   1,573,215 


-Month  of  September July  1  to  Sept.  30— 

19R;„o         1912-  1913.  1912. 

-  e  ,§'291     „      7'970  8'002  7.963 

7.868,8,  s     7.673,266  22,992,535   21,675,370 

139,680        891.709     1,027.685 


7.812,916   23,887.215  22,703.056 

5.270.230    _6.868.S67  15.456,612 

2,542,717     7.018,378  7.246 

8.681     2.579.962  2.533.412 

1,680,031     4.438,415  4,713,031 


Chicago  St.  Paul  Minneapolis  &  Omaha 


Average  miles  of  road  operated 

Operating  revenues 

All    Of 


1913 

1  .7  17 
.    1.71  . 
ilher  receipts is. <;:',:, 

Total    receipts 1.730.001 

Operating  expenses  and  taxes 1 ,'. 

Net  earnings 5017607 

Fixed    charges 222.212 

Surplus  over  charges 279,395 


Month  of  September July  1  to  Sept.  30— 


1912 

1 .744 

1.619.760 

10.045 

9.806 

1.168,964 

490,843 

210.292 

280 


1913. 

1.747 

4,638.210 

,969 

..ISO 

S.683 

1,128.497 
62  1 

507.182 


1912. 

1,744 

4,386,111 

48.021 

1,133 

1,149,513 

1. 420 

588.093 


Mileage  operated. 


1913.  "1912. 

1.871  1,813 

S  $ 

Operating  revenue 1,334,853  1,295.943 

Operating  expenses 950.162  846.006 

Net  ODerating  revenue 384,697  449,937 

Taxes 52.775  44.248 

Operating  income 331.916  405,688 

Misc.  charges  and  credits  to  income        44.719  48.559 

Balance  available  for  interest...       376.635  '      454.2  1s 

Interest 236.922  238,731 

Surplus 


— Month  of  September July  1  to  Sept.  30 — 


1913. 

$ 

3.910.843 
.'.775.536 


1,135.307 
152 

982,782 
160 

1,143.107 
710.884 
432.223 


1912. 


3.568.0S7 

2.421.037 

1.147.050 

132,172 

1.014.877 
161.954 

1.176.832 
716,309 
460.522 


1913 

Gross  earnings 2,106,778 

Operating  expenses 1,250,055 

Net  earnings 856,723 

Outside  operations — net — 2,679 

Total  net  revenue 854,044 

Taxes 49,700 

Final 


139.713         215.517 

Delaware  &  Hudson 

Month  of  September Jan.  1  to  Sept.  30 — 

1912.  1913.  1912. 

2,030.133  18,165,367   16,472,536 
1,188.595  11.156.165  10.326.833 


841,538 
—3,763 

837,775 
49.000 


7.009,202 

—21,356 

6,987,846 

447,300 


6,145.704 
—13.797 

6.131.907 
438.563 


net. 


804,344    788,776 

Denver  &  Rio  Grande 

—Month  of  September — 


6,540,546     5.693,344 


1913. 
S 

Total  operating  revenue 2,339,314 

Operating  expenses  and  taxes 1,606,113 

Operating  income 733,201 

Other  income 110.970 

Total  income 844,171 

Propor'n  of  fixed  chgs.  &  rentals..  584.845 

Net  imcome. 259,326 

Deduct:  Renewal  fund  &  ref.  M.s.f.         20,000 

Balance 


1912. 
$ 

2.441.241 
1.620.334 

820,906 
90,529 

911 
526 

38! 
20,000 


— Ji'l'j 
1913. 
$ 
6.623,529 

1.681 
342 

i.OSO 
1.722.642 

301.438 

68.796 


>.pt 
1912. 
$ 
•  6,713.839 

1.857.941 
260,923 

2,118,865 

1,537,235 

581.629 

50.000 

531.629 


239,326         364,812         232.641 

Duluth  South  Shore  &  Atlantic 

— Month  nf  September—  — July  1  to  Sept.  30 — 
1913. 

Operating   revenue 310,625 

Operatiug  expenses 275,646 

Net  operating  revenue 34,978 

Other  income.. 3,623 

Total   net 38,602 

Interest,  taxes,  &c 104,989 


1912. 
289.359 

227,568 

61,790 

2.035 

63,826 
98.819 


1913. 

977.335 

773.374 


203.960 
11.476 

312.036 


1912. 

923.383 

689.907 

233,476 
5.569 

239.045 
297,571 


Net  income  or  loss — 66.386 


—96,599      —58,525 


Gross  revenue 

Operating  expenses  and  taxes. 

Operating  income 


—34.993 

Erie  Railroad  Company — All  Lines 

—Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

5,462,035     5,443,706   16,651.289   16.566,953 

■1.336,771     3.923.352  12,733,104  11.659,747 

1,125.264 


1,520,354     3,918,185     4.907,206 


Georgia 


Total  revenue  from  transportation. 
Revenue  other  than  transportation 

Total  operating  revenues 

Total  operating  expenses 

Net  earnings ~~ 

Railway  tax  accruals 2,950 

Operating  income 15,869 

Other  income 12,265 

Total  net  income 28,135 

Deductions  from  income 57,705 

Surplus ~^l 

Additions  and  betterments 6,107 

Delayed  income,  debit  or  credit 965 

Balance 


Month   of  August July  1  to  Aug.  31 — 

1913. 
249,668 
1,341 

251,009 

232.190 


1912. 
258,360 
1.839 

260,200 

227.625 

32,571 
2.520 

30.054 
8.688 


38,742 
61,530 


—22.788 
14.415 

75 1 


1913. 

477.496 

2.570 

480.066 
442.993 

37.072 
5,914 

.158 
1,80] 

1  I. VI  99 

—60.397 

6,107 

619 


1912. 

505,609 

4,523 

510.132 

458.490 

51.642 

5.440 

46,202 

17,537 

63,740 

119.195 

—55,455 

19.077 

2.389 


—65,886      —76.922 


...     —34.712      —37,957 

Hocking  Valley 

— Month  of  September July  1  to  Sept.  30 — 


1913.  1912. 

Miles    operated 351  35] 

Operating  revenues 801,990  698. 7s:; 

Operating  expenses 485.437  408.477 

Net  operating  revenue 816,552  290,305 

Other  Income  (balanco) ._     16,364  273 

dross    Income 332.917  330.579 

Total  deductions 137.172  127.885 

Net   income 195.7  15  202,694 


1913. 

351 

2,316,678 

1.426,383 

0.295 

7  1.398 

901.693 
407.874 
553.819 


1912. 

351 

2,153.274 

L  .283.687 

869.586 

1 05,901 

975,487 
384,180 

591,307 


Illinois  Central 


Miles  operated. 


Total   revenue .. 

Total  expenses  and 

Net  revenue 


— Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 
4,763  4.763  4.763  4.763 

%  %  $  s 

5. 855. 01  I  5.556,680  16.910,073  16.240,212 

taxes 4.726.898  1.513.895  14,021.012  13.658.025 

1,128.146  1,012,781  2.888.430  2,582,187 
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Louisiana  &  Arkansas 

— Month   of  August July  1  to  Aug.  31 — 

1913.             1912.  r          1913.  1912. 

Miles  of  road  operated ,-„§§§         iaa  %%a        oan  A*n  001  n7« 

Gross  «ftrniiurs                         - 152,888         144,974         290,4.10  291.0*6 

Expend a"Tui«::::::::::.:-._  93.073  _  _?e.2 19     185.610  188,677 

Neb  Income             59.815         1 48.755         110.820  104.399 

Charges ------        2S.257          28,030          55.979  55.005 

Surplus 1.553          20.725          54.841  49.894 

Mineral  Range 

—Month  of  September July  1  to  Sept.  30 — 

1913.            1912.             L913.  L912. 

Operating  revenue       --        22,689          66,660        100,025  200.  IIS 

Oplratmi  expenses-::.- 29,981           51.387         108,650  174.395 

Net  operating  revenue- —  7.312           15.272  35.022 

Other  income J  28  178  555   477 

Total  net             —7,184           15.451        —8.069  35,500 

Interest,  tli;  te 12.277           12,450           3*1.071  37.011 

Net   Income - —19,400             3.000      —44,140  —1,510 

Minneapolis  &  St.  Louis 

Including  Iowa  Central 

—Month  of  September July  1  to  Sept.  30 — 

1913.             1912.             1913.  1912. 

Gross  earnings     905.985        926,409     2,466,978  2,487.930 

Operating  expenses  and  taxes 615,707        627,901  J_.T  1 .760.389 

Net                         —      290,278        298.508        707.117  727.546 

Additional"  "income —20.421        —8,988        —7,135  —18.966 

Total  net 269,856         289,519         700,012  708,580 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie 

— Month  of  September July  1  to  Sept.  30 — 

1913.             1912.             1913.  1912. 

Railroad  and  outside  revenue 1,996,264     1,975,164     5,398,259  5,073,261 

Railroad  and  outside  expenses 1,115,711  954^370     3,346,547  2,777,505 

Net  revenues 880,553     1,020,704     2,051,712  2,295.695 

Taxes 129.757 128.385  367.896  329,701 

Operating  Income 750,795         892,408     1,683,815  1.965,933 

CHICAGO  DIVISION 

Railroad  and  outside  revenue 895.323         904,209     2,811,377  2,685,092 

Railroad  and  outside  expenses 606,637         559,280     1,865,492  1,725,779 

Net  revenue..- --      288,686        344,929         945,885  969,313 

Taxes 42,212  _      34,217 131,501  102.581 

Operating  income —      246,473       ,310,711        814.383  856,731 

Mississippi  Central 

— Month  of  September —  • — -Jul'/  1  to  Sept.  30 — ■ 

1913.             1912.             1913.  1912. 

Gross  darnings 95,088           82,940        276,968  254,560 

Expenses 51,016           45,351         159,851  139,196 

Net  earnings... 44,071     a*,  37,589         117,116  115,364 

Taxes... 2,350         ■■  3.000             7,700  _        7,400 

Net   income -*—         41.721  _Ji_A34,589_i-.,..s109,416  .107.964 


Missouri  Kansas  &  Texas 

— Month  of  September —  - 


1913.  1912. 

Miles   operated. 3,817  3,399 

Operating   revenue 2,874,535  2,943,529 

Operating  expenses 1,951.880  1.867,999 

Net  operating  revenue 922,654  1,075,529 

Outside  operations... — 13,742  —3,578 

Total  net  revenue 908,911  .1,071,950 

Taxes.. 106,997  101,206 


— July  1  to 
1913. 
3,817 
8,460,713 
5,928,295 
2,532,417 
—32,553 

2,499,864 
320,992 


Sept.  30 — 

1912. 

3,399 

7,918,682 

5,455,161 

2,463,520 
—13,623 

2,449,897 
314,061 


Operating  income 801.914     ;    970,744.2.178,872     2,135,835 


Missouri  Pacific 

— Month  of  September — 
1912. 
5,333,445 
3,991,647 


1913. 

Operating  revenue 5,294,593 

Operating  epxenses 3,904,681 

Net  revenue  (rail) 1,389,912 

Net  deficit  (outside) 7,413 

Total 1,382,499 

Taxes 190,675 


Railway  operating  income 

Other  income 


,191,824 
207,240 

Total  income 1,399.064 

Deductions 1,392,764 

Net  income 6,300 


1,341,798 

2,416 

1,339.382 

184,185 

1,155,197 
179,411 


1,334,608 
1,326,515 


— July  1  to 

1913. 

15,926,879 

11,523,634 

4,403,245 

23,755 

4,379.489 

572,025 

3.807,464 

565,071 

4,372,536 

4,116,065 


Sept.  30 — 

1912. 
16,130,280 
11,786,482 

4,343,798 

18,765 

4,325,033 

552,555 

3,772,478 
530,811 


4,303,289 
4,020,879 
k8,093^.  256,471  „.    282,410 


Nevada-California-Oregon 


— Month  of  September — 


Total  operating  revenue- 
Total  operating  expenses. 

Net  operating  revenue- 
Taxes  

Operating  income 

Other  income 

Total  Income 

Total  deductions 

Net  income 


1913. 

38,387 

24,066 

14,321 

1,570 

12,751 

535 

13,286 

5,351 

7,935 


1912 
41,717 
28,312 

13,405 
1,570 

11,835 
678 

12,513 
6,229 


— July  1  to 
1913. 
.   112,717 
69,542 

42,576 
4,710 

37,866 
1,383 

39,249 
16,053 


.v6.284.: 


23.196 


New  York  Central  System 


— Month  of  September Jan   1  to 

New  York  Cent  &  Hud  River        1913.  1912.  1913. 

Operating   revenue 10,825.397  10,071,299  87,422,402 

Operating  expenses 7,556,610     7,123,619  65,051,231 

Net  from  railroad ;3,268,787     2,947,680  22,371.170 

Net — outside  operations 13,925  57,948  89,205 

Total  net  revenue 3,282,712     3,005,628  22,460,375 

Taxes  (one-twelfth  monthly) 534,353         535,696     4,879,417 


Sept.  30— 
1912. 
129,988 
81 ,342 

48,646 
4,710 

43,936 
2,077 

46,013 
15,974 

30,039 


Sept.  30 — 

1912. 
79.943,107 
59,903,377 
20,039,730 

142,859 

20,182,590 
4,461,803 


Operating  income 2,748,358     2,469.932  17,580,957  15.720,787 


Chicago  Indiana  &  Southern 
Operating    revenues 

Operating  expenses 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  imcome 


350,565  T< 
310,255 


356,661 
280,936 


40,310 
954 


75,725 
1,128 


41,264 
15,282 


76,854 
13,000 


3.230,289 
2,692,792 

537,497 

4,395 

541,893 

137,542 


3,037,630 
2,512,228 

525.401 
4.146 

529,548 
117,000 


25.981 


63,854        404,350        412,548 


Cincinnati  Northern 

Operating    revenues 

Operating  expenses 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) . 

Operating  Income 


143,437 
129,939 

13,498 

13,498 
5,500 
7,998 


130,889 
98,951 
31.938 

31.938 
5,300 

26,638 


1,009,846 
1,012,988 

—3,142 


992,083 
900,895 

91,187 


—3,142 

49,500 

—52,642 


91 , 
47, 


187 
700 


— Month   of 
1913. 
Cleveland  Cln  Chic  &  St  Louis  _  S 

Operating  revenues 3,086,916 

Operating  expenses 2.556 ,111 

Net  from  railroad 530,501 

Net — outside  operations 2,574 

Total  net  revenue 53 

Taxes  (one  twelfth  monthly) 103.800 

Operating  income 129,276 

Lake  Erie  it  Western 

Operating  revenues 556 ,5 1  8 

Operating  expenses 430 ,102 

Net  from  railroad 126,413 

Net — outside  operations. . 

Total  net  revenue..- 126,413 

Taxes  (one-twelfth  monthly) 22.180 

Operating  Income 101,233 

Lake  Shore  St  Mich  Southern 

Operating  revenues 5.072,714 

Operating  expenses. . 3.54 

Net  from  railroad 1,528,122 

Net — outside  operations I 

Total  net  revenue 1,543,014 

Taxes  (one-twelfth  monthly) '•     150,000 

Operating  income 1,393,014 

Michigan  Central 

Operating  revenues 3, 169, 80S 

Operating  expenses 2,427,046 

Net  from  railroad. 742,821 

Net — outside  operations —  1 ,246 

Total  net  revenue 741 ,575 

Taxes  (one-twelfth  monthly) 110,000 

Operating  income 025,575 

New  York  Chicago  &,  St  Louis 

Operating  revenues 1,033,517 

Operating  expenses 750.946 

Net  from  railroad 282,571 

Net — outside  operations — 2 ,420 

Total  net  revenue. 280,151 

Taxes  (one-twelfth  monthly) 36,000 

Operating  income 244,151 

Peoria  k  Eastern 

Operating  revenues 310,526 

Operating  expenses 227,473 

■Vet  from  railroad. 83,052 

Net — outside  operations 

Total  net  revenue.-- 83,052 

Taxes  (one-twelfth  monthly) 10,400 

Operating  income 72,652 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1,705,509 

Operating  expenses 930,175 

Net  from  railroad 775,334 

Net — outside  operations 1 

Total  net  revenue 775,335 

Taxes  (one-twelfth  monthly) 57,000 

Operating  income 718,335 

Toledo  &  Ohio  Central 

Operating  revenues 601,889 

Operating  expenses 410,832 

Net  from  railroad 191,056 

Net — outside  operations — 333 

Total  net  revenue 190,722 

Taxes  (one-twelfth  monthly) 19,109 


A  ugust — 
1912. 

3,019,531 
2,051,912 

907,022 

31 

907,053 

95,000 

872.653 


— Jan.  1  to  Auq.  31— 


1913. 
I 


1912. 
I 


25,312,208  23.491,805 
22,321,842   17,774.269 


2,900,366 
I  .794 

2,  OS  '-'..572 

934.200 

2.054.372 


5.717.505 
—22 . 1  58 

i,436 

..000 


500,201     4,476,306     4.241,324 
375,518     3^639,225     3,303.954 

190,683        836,080 


190 

.105 

170,187 

4,808.207 

2.950.346 

1,855. 801 
1,666 

1. 800,520 
1  15,000 

1.754,526 

2,901,688 
1  ,949.236 

952.152 

3.357 

955,809 

116,000 

839, 

1,067,527 
724,193 

343,334 
—927 

342,407 

36,000 

306.407 

328.613 
230,869 

97.744 


836 

100.505 

645. 

44,20 
30,787,059 

13,41  1.059 
II 

I  ,351 
12,17 

26.808,871 
20, (Hi  1,062 

8,834,808 
10^258 

.550 
1,04  1.000 
5,780,550 

9,137,158 
7,277.274 

1.859 

—  18,000 

1,840,916 

1,532,337 

2,542,354 
2,194,090 


037,309 
I  77 

700,1  10 

30,368,773 
26.173,412 

13,105,300 
00.51  1 

13.201,873 
1,27., 

12,016 

23,757,199 
16,792,544 

0,051,855 
I  1 ,352 

6,969 

1.044.000 
5,925.206 

8.709.96S 

0,478,289 

2,231,077 
—  17,181 

2,21  i 

295,549 
1,918.942 


2,439,401 

1.810,014 

318,264        628,787 


97.744        348,264         628.787 

9,800  __      93,600  88,200 

87,944        254,664         540,587 


1,613,761   15,162,471 
786,052     8.090.940 

7.071,531 
—2,636 

7,0  18,894 

464,200 


827.709 

4 

827.713 

31,000 


13,126,129 
6,775,175 

"6,350,954 
—4,831 

6,346,123 
279,000 


796,713     6,604,694     6,067,123 


493,236 
325,555 

167,681 
—888 

166,792 
20,294 


4,493,134 
3,385,518 

1,107,616 
—6,766 

1,100,849 
189,973 


3,902,627 
2,920,066 

982,560 
—5,562 

976,998 
185,799 


Operating  income 171,612  146,498        910.876         791,198 

New  York  Ontario  &  Western 

—Month  of  September July  1  to  Sept.  30 — 

1913.  1912. 

Gross  earnings 830,533  822,887 

Operating  expenses  and  taxes 617,881  601.266 

Net  earnings. 212,652  221,621 

Fixed  charges,  &c --       121,255  121,163 

Surplus   


1913. 

2.792,987 
1,873,964 

919,023 
360,602 

91,397         100.458         558,421 


1912. 
2,824,551 
1,759,102 

1,065,449 
361,170 

704,279 


Norfolk  Southern 

— Month  of  September July  1 


Total  revenue 

Total  expenses 

Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated.  _ 


1913. 

275,627 

200.852 


74,775 
—330 


74,444 
10.062 


64,382 
615 


1912. 
279,037 
178,141 
100,896 

—561 
100,334 

10,033 

90,301 
608 


1913 

880,842 
603,469 


277.373 
—350 

277.023 
30,188 


to  Sept.  30 — 
1912. 
864,856 
565,003 

299,853 
—5.781 


294,072 
30.100 


Norfolk  &  Western 

— Month  of  September— 


43,486 


1913. 

Miles   operated 2,034 

Total  operating  revenues 4,060,679 

Total  operating  expenses 2,700,700 

Net  operating  revenues 1,359,978 

Other  income 61,094 

Gross  income 1,421,072 

Fixed  charges  and  taxes 508,539 

Net  income 912,533 


1912. 

2,018 

3,677,874 

2,364,921 

1,312,953 
108,912 

1,421,865 
465,956 


246,835         263,972 


— July  1  to  Sept.  30 — 

1913.  1912. 

2,034  2,018 

11,839,884  11,133,546 

7,903,690     7,003,652 

4,129,893 
176,115 


3,936,194 
82,834 

4,019,028 
1,417.890 


4,306,009 
1,380,822 


955,909     2.601,138     2,925,186 


Pacific  Coast  Co. 

— Month  of  September — 
1913.  1912. 

Gross  earnings. 660,942        712,808 

Expenses 543,014        579,563 

Net  earnings 117,928         133,244         374,410        465,210 


— July  1  to  Sept.  30 — 

1913.  1912. 

2,100.180     2.207,438 
1.725.769     1,742.227 


Pennsylvania  Railroad  System 

— Month  of  September Jan   1  to  Sept.  30 — 

1913.    '         1912.  1913.  1912. 

16,390,336  15,278,578  138077,908  127772,490 

Operating  expenses ."incl.  taxes 12,281,815  11,366,231  107565,111  97,494,051 

3,912,347  30,512.797  30,278,439 


Pennsylvania  RR 
Total  operating  revenues. 


4,108,521 
—116,537 


Net  operating  revenue 

Outside  operations — net 

Operating  income 3,991,984 

Miles  of  line  opera  ted. 4,032 

Baltimore  Chesapeake  &,  Atl 

Total  operating  revenues 

Operating  expenses,  incl.  taxes 

Net  operating  revenue 

Outside  operations — net 

Operating  income 

Miles  of  line  operated 


-10,969—1,391,120  —864,091 


3,901,378  29,121,677  29.414.348 
4.021 


37,992 

27,855 


30,009 
24,812 


10,137 

9,311 

19,448 

88 


5,196 
19,970 
25,166 

88 


272,686 

221,185 

51,501 

60,561 


238,879 
197.224 

41,654 
95,396 


112.062    137.050 
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Pennsylvania  Railroad  System — Concluded 

~Monlh  of  September- Jan.  1  to  Sept.  30 — 

1913.  1912.             1913.             1912. 

TouJ^ueraUn?  rivelmos. 31*5.674  307,558     2,664.562     2.396.704 

oS^i"-"  «p5»M«"™cI.  taxes.... 228 ,107  194.088     1.867,966     1,659.078 

Net  operating  revenue 87  1 13 .470         796.596         737 

Outside  operations — net 53 3/7  2,09a 

Operating  income 87,620  113.847"     796.369         740,322 

Miles  ofline  operated 162  182 

Lone   Island 

Total  operating  revenues... 1.152.122     1,065.819     9,428,416     8,565,665 

Operatinu'  expense,  incl.  taxes.... 858.654         762,672     7.1  6,592.750 

Vet  operating  revenue 293.681  303.147     2,302,5" 

Outside   operations— net —1.455  _  184         107,018         501.012 

Operating  Income 292,226  376,431     2.409,572     2,473.957 

Miles  of  line  operated 399  399 

Maryland  Dela  &  Virginia 

Total  operating  revenues 16.510  16,905         118.019         107.320 

Operating  expenses.  Incl.  taxes 16.114  14.793         141.000   118.983 

Net  operating  revenue 396  2.112      —22,909      — i 

Outside  operations— net 15.465  »8        111.602  9 

Operating  income 15.862  "       16,181    "       88.693           81.388 

Miles  of  line  operated 84  81 

New  York  Phlla  &  Norfolk 

Total  operating  revenues. 312,557  298,160     2,993,296     2,692,141 

Operating  expenses,  incl.  taxes 251,930  229,911     2,362,055     2,01 

Net  operating  revenue 57.627  68.249        631,241         677,986 

Outside  operations — net 

Operating  income.- 57,627  "       68,249        631,241         677,986 

Miles  of  line  operated 112  112 

Northern   Central 

Total  operating  revenues. 1,227,281  1,156,913.10,011,337     9,348,222 

Operating  expenses,  incl.  taxes 1.068.071  900.731     9.344,933     8,535.817 

Net  operating  revenues 159,210  256,182         666,404        812, 

Outside   operations — net 525  508  4.219  4.096 

Operating  income. 159,735  256,690  s.^670,623  .....816.501 

Miles  ofline  operated... 472  473 

Philadelphia  Balto  &  Washington 

Total  operating  revenues 1,846,669  1 ,814,215"15,842,962  15,019,684 

Operating  expenses,  incl.  taxes 1,508,109  1,403,066   13.727,032   12.315." -'3 

Net  operating  revenue 338,559  411,149  ,.2,115.900^2,703,761 

Miles  of  line  operated 713  .       713 

West  Jersey  &  Sea3horo 

Total  operating  rovenues... 616,531  £611,437     5, 157, 700™, 171, 906 

Operating  expenses,  incl.  taxes 527,203  480,569     4.211. 281     3.qxo,7;iO 

Net  operating  revenue 89,328  130, S68         946,419     1,185,145 

Outside  operations— ue* —5.833  —2.064    ■  — 37,S:i9      — 31.S54 

Operating  income 83,494  128,804 -^908,580. .1,153,291 

Miles  of  hue  operated 356  356 

Pennsylvania  Company 

Total  operating  revenues.. 6,125,017  5.79S.867  "49.754,826  45,521 ,246 

Operating  expenses,  incl.  taxes 4.431,826  4,077 

Net  operating  revenue ...1,693,191  1,721.269     9.642,945  11,459 

Outside  operations— net —6,837  2,033      — 60,096      — 15 

Operating  income. 1,686,354  1.723,302     9.5S2.849  11,444,650 

Miles  ofline  operated 1,751  1,751 

Grand  Rapids  &  Indiana 

Total  operating  revenues 545.013  522.104   "4,181,600  "4,037,937 

Operating  expenses,  incl.  taxes 398,083  375,203     3,643,540     3,39 

Net  operating  revenue 146,930  146,901         538,059         641, 

Out-side  operations — net —583  1.349            1.827        — 1.410 

Operating  income- 146,347  148,250         539.886     *  637,148 

Miles  of  line  operated 578  586 

Pittsburgh  Cincinnati  Chicago  &  St  Louis 

Total  operating  revenues 4,060,778  3,892,685  33,031,031  31,677,059 

Operating  expenses.  Incl.  taxes 3,170,691  2,858,028  28,486,108  24,079,750 

Net  operating  revenue 890,088  1.034,657     4,544,923     7 

Outside  operations— net 214  —1,719        —5.546        —7,200 

Operating  income 890,302  1,032,938     4,539,377     7,590,019 

Miles  of  road  operated 1,472  1,467 

Vandalia 

Total  operating  revenues 1,072,113  1,021,957     8,360,534     7,702,486 

Operating  expenses,  incl.  taxes 791,260  695.106     7.060,709     6,262,560 

Net  operating  revenue -      280.853  326.851     1.299,765     1.439, 

Miles  of  line  operated 910  827 

Pennsylvania  System — East  &  West  of  Pittsburgh 

— Month  of  September Jan.  1  to  Sept.  30 — 

1913.  1912.             1913.             1912. 

Lines  East —                                                 $  $                      $                      $ 

Total  operating  revenue 23,230,991  22,142,120  195467,011  182480,615 

Total  oper.  exp.  (incl.  tales  accr.).  17,997.908  16,613 

Net  operating  rovenue 5,233,083  5,528,323  38,509.194  39.705,947 

Lines  West — 

Total  operating  revenue 12,029,210  11,447,998  97,174,560  90,609 

Total  oper.  exp.  (incl.  taxes  accr.).                  53  8,182.444  80,973,3 

Net  operatiug  revonue 3.043.357  3,265,554  16.201.226  21,357,122 

Lines  l-Uist  and  West — 

Total  operating  revenue 35,260,202  33,.r>90,120  292641,570  273089,639 

Total  oper.  exp.  (incl.  taxes  accr. ).2ti,' 

Net  operating  revenue 8,276,4  ;,876  54,770,420  61.063, 


Reading  Company 

— Month  of  September — 

1913.  1912. 

Railway  Company                               S  8 

Receipts    4,222,698  4,328.313 

Expenses,  Incl.  renewals,  &c 2.714,162  2.527 

Net  earnings 1,508,536  1,800,701 

Coal  fi  Iron  Company 

Receipts    2.335,159  3,354.600 

•■uses 2.446, 

Not  earnings... —111,526  310,646 

Reading  Company 

Net  Income.. 106.260  167.458 

Net  earnings  of  all  companies f,563,270 

J'n, portion  of  annual  fixed  charges 

and  taxes  of  all  cos.  (estimated). 818,500  _    839 

Surplus 711,7. 

Rio  Grande  Junction 

— Month   of  August — 

1918.  1912. 

S  S 

Gross  earnings 91/170  98,344 

30%  of  gross 28,  I.503 

Interest 333  8,333 

Surplus 20,008  21,170 


— July  1  to  Sept.  30 — 
1913.  1912. 

8  % 

12,478,485  12,7: 
8,306,989     7,75 

4,171.496     4.97 


6,537,623 


9,807 
8,924,346 


-350,124        883,493 


4,322,783 
2,545,500 
1,777,283 


197 

9,748 
10,979 


—Dec.  1  to  Aug.  31 — 
1912-13.       1911-12. 


703,483 
2  1  1 ,045 

136,0-15 


I 
688,651 

7.  "..DUO 
131,595 


Rio  Grande  Southern 

— Month  of  September July  1  to  Sept.  30 — 


Operating  revenue 

Operatiug  expenses 

Net  operating  revenue- 
Less  taxes 


Operating  Income- 
Other  income 


Total  net  income. 
Interest,  .tc 


1913. 

i 

61,851 
43,825 

18;026 
3,000 

15.026 
37 

15,063 

17.20S 


1912. 
| 
52.945 

44,469 

8.476 
2.800 

5.676 
54 

5.731 
16,636 


1913. 

S 
177.725 

122.301 

55.424 

8.800 

46,624 

886 

47.511 
51.080 


1912. 

$ 

160.456 
135.671 

24,784 
8,400 

16,384 

2.963 

19,348 
49.568 


Surplus  or  deficit -.      —2.145      —10.905        —3.568      —30.220 


Rock  Island  Lines 

— Month  of  September 


Average  miles  operated. 


1913. 
8.000 
■ 

Operating   revenue 6.166,896 

Operating  expenses 4,29 

Net  operating  revenue 1,871 ,211 

Outside  operations  (debit) i  1 .747 

Total  net  revenue 1,857 

Taxes 29 

Operating  income 1.560,883 

Rutland 


-July  1  to  Sept.  30 — 
1912.  1913.  1912. 

8,041  8,000  8.041 

s  $  s 

6,338,015  18.286.270  18.670,284 
4,487.309  13.478,704  13.132,668 


1.850, 

1,837 

'.Mi 


4.807.566 
48 

863.689 


5,537,616 

43,205 

5.494.411 

717.973 


1.597.699     3.895.858     4,776.438 


1913. 

Operating    revenues 361,350 

Operating  expenses 247.416 

Net  operating  revenue 113,933 

Net  revenue  outside  operations 326 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 

St.  Louis  & 


-Month  of  September Jan.  1  to  Sept.  30 — 


114,260 
17,182 


1912. 

S 

341,613 
258,989 

85,624 


13.174 


1913. 
S 
.339 
2,175 

"V,  IIUKI 



1912. 

$ 

2.647,380 

1.997.149 

650.231 


97,078  72.450        456.147 

San  Francisco  Lines 


650,231 
110,253 

539,978 


St  Louis  &  San  Francisco 

Average  miles  operated 


Operating  revenue 

Operating  expenses  and  taxes 

Operating  income 

Miscellan eous  income 

Total  income 

Fixed  charges 

Surplus 

St 


— July  1  to  June  30 — 
1912-13.       1911-12. 


-Month  of  July- 


1913. 

5.254 
S 
3,929.516 
2.694 

1,234 

69.876 

1,304,672 
986.815 


1912. 

5.254 
S 

3,470.981 
2,586.849 

8S4.131 
58.409 


912.511 
1.029.187 


317.857   def86.646 

Louis  Iron  Mountain  &  Southern 

—Month  of  September July  1  to  Sept.  30 — 


Gross 

Expenses 

Net,  after  taxes 

Other  income 

Total*  income 

Charges 

Surplus  after  charges. 


1913. 
$ 

1,905 
1,97 

680.167 
161.065 


1912. 

$ 

2.71 3. 6S9 


1913. 

$ 

8,298.737 


2.510 

2.014.111 


1912. 
$ 

8.49  I 
6,237.715 

2,256.606 
64.362 


81.732    496.166    366.719 


St.  Louis  Rocky  Mountain  &  Pacific 

— Month  of  September July  1  to  Sept.  30 — 


1913. 

$ 
193,955 
Expenses  and  taxes 1 


Gross  earnings. 


Net  earnings. 
Interest  


Surplus  above  charges. 


33.642 
23,249 


1912. 

I 


1913. 
S 

■ 


I 

470.139 
349.872 

98,590 
41.977 


St.  Louis   Southwestern 

— Month  of  September— 


Operating  revenues 


1913. 
1,123,373 


Operating  expenses 8; 


Net  re veuue 

Taxes  and  deficit  outside  operations_ 

Railway  operating  income -  . 

Other  Income 

Crocs  income 

Deductions  from  gross  income... 

Net   income 


316,001 
49,785 


266,216 


1912 
1,111 

.116 

,980 
,S46 


— July  1  to  Sept.  30 — 
1913.  1912. 

75.628     3.278.734 

2.3S9.S50     2, 114,089 


736,097 

249. 


1,134,645 
1,120 

,753 

■,477 

559,276 


Southern  Pacific 


Average  miles  of  road  operated 


559,107 


Gross  revenue 

Operating  expenses 

Taxes 

Total  expenses  and  taxes 8.3 2         I 

Net  over  expenses  and  taxes 4,425,887 

Toledo  Peoria  & 


—Month  of  September July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

10,321  10,304  10,321  10,296 

S  $  $  $ 

1.763,410  36.9 

. 

.  1,857 


4,92 

Western 


13,912,613 


1913 
S 

Railroad  and  outside  revenue 1 

Operating  expenses 1 13,115 

Net  earnings 1 

Otherluoome. 

Total  net  income 

Fixed  charges,  &c 24,957 

Surplus 


— Month  of  September July  1  to 

112.  113. 

I  $ 

1,077 
90,045        329.139 

778 

135  ~ 

15.298  "  —20,889 


—6.874 

Union  Pacific  System 


Sept.  30 — 

1912. 

t 

i.050 

86,612 
18. 7 so 

71,163 
29.229 


— Month  of  September — 


Average  miles  of  road  operated 

Gross  revenue 

Operating  expenses — 

Taxes 

Total  expenses  aud  taxes 

Net  over  expenses  and  taxes 


1913. 
7.547 
$ 
9.351 ,488 


3,895, 1  19 


1912 
7,256 
S 

^,411 


— July  1  to  Sept.  30 — 

1913.  1912. 

7,520  7,256 

S  S 

115.698  25.318,432 

14.522.402  12.752.865 

1.247,687  1.145,213 

15.770.090  13,898.078 

>12     9,845,508  11.420,354 


Virginian  Railway 


Average  mileage  operated. 

Gross  income 

Expenses  and  taxes. 


— Month  of  September — 
1913.  1912. 

503  474 

602,368        442,837 

.      325,645        271.052 


Corporate  Income 276.723 


— July  1  to  Sept.  30 — 

1913.  1912. 

503  474 

1.678.681     1.863,647 

938.164         822.771 

540,875 

I 


171,785    740,517 
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VOL.  97. 


NEW  YORK,  DECEMBER  20,  1913. 


NO.  2530. 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (October)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis- 
sion required  monthly  returns  from  ever}^  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authori- 
tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  re  venues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  earnings  are  based. 


Cents' Discarded . 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

fnmnanv  Rpturns  ^°  ma^e  this  publication  absolutely  complete,  we  add  several  pages 
Also  C'vpn  a^  ^ne  en(*  *°  snow  a^s0  *he  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.    These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 


GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Page. 

...15 

See  Green  Bay  A  Western. 20 

*  5 

2 


Nam*. 

Abilene  &  Southern 
hnapee  A  Western. 
Alabama  <!t  Vicksburg.     See  Ala  N  O  A  T  P  Jet... 

Alabama  Great  Southern.     See  Southern...- 

Alabama  Now  Orleans  &  Texas  Pacific  Junction.. 

Alabama  Tennessee  A  Northern 

Allquippa  A  Southern 

Ann  Arbor  ........ 

A  ppalachlcola  N  orthern 

Arizona  A  New  Mexico.--..-...---- 

Arizona  Eastern.     See  Southern  Pacific 

Arkansas  Central.     See  Missouri  Pacific 

Arkansas  Louisiana  A  Gulf 

Ashland  Coal  A   Iron 

Atchison  A  Eastern  Bridge 


Atchison  Topeka  A  Santa  Fe 3  and  d0 


B 


Atlanta  A  St  Andrews  Bay. 

Atlanta  A  Wesl   1'oint 

Atlanta  Birmingham  A  Atlantic. . 

Atlantic  A  St  Lawrence.     See  Grand  Trunk / 

Atlantic  City.     See  Reading __.1U 

Atlantic  Coast  Line £ 

Augusta  Southern.     See  Southern. 14 

altimoreAOhlo ---------  4 

—  altimore  A  Ohio  Chic  Term.  See  Bait  A  Ohio,  4 
Baltimore  A  Sparrows  Point.  See  Pennsylvania  9 
Baltimore  Chesap  A  Atlantic.     See  Penn..-9  and  31 

Bangor  A  Aroostook..     ...... -15  and  30 

Beaumont  A  Great  Northern.  Sec  Mo.  Kan.  A  T.23 
Beaumont  Sour  Lake  AW.     See  St  L  A  San  Fran.  11 

Bellefonte  Central ..-.------30 

Bellinpham  A  Northern.     See  Chic.  Mil.  A  St.  P..  5 

Belt  Railway  of  Chicago... 15 

Benwood  A  Wheeling  Connecting -.15 

Berkshire  St  Ry  Co.     See  N  Y  N  H  A  H -,--3\ 

Bessemer  A  Lake  Erie.     See  United  States  Steel.  .14 

Bingham  A  Garfield >.-. -- If 

Birmingham  Southern 15 

Bloomsburg  A  Sullivan 15 

Blue  Ridge.     See  Southern 12 

Boca  A  Loyalton.     See  Denver  A  Rio  Grande 6 

Boston  A  Maine 4  and  31 

Boyne  City  Gaylord  A  Alpena 16 

Brimstone  RR.  A  Canal  Co 16 

Brinson    J6 

Buffalo  A  Susquehanna  Railroad lo 

Buffalo  A  Susquehanna  Ruiluay 16 

Buffalo  Rochester  A  Pittsburgh 16  and  30 

Bullfrog-Goldfield.     See  Tonopah  A  Tidewater — 28 

Butler  County 16 

Butte  Anaconda  A  Pacific 16 

Butte  County 16 

Cambria  A  Indiana 16 
anadian  Pacific  Lines  in  United  States 5 

Canadian  Pacific  Lines  (in  Maine) 5 

Carolina  A  Northwestern 16 

Carolina  Clinchfield  A  Ohio 16 

Carolina  Clinch  A  O  of  S.  C.     See  Car  Clinch  A  0.16 

Catasauqua  A  Foglesville.     See  Reading 10 

Central  Indiana.     See  Pennsylvania 10 

Cent  New  England.     See  N  Y  N  H  A  H 9  and  31 

Central  of  Georgia 16 

Central  R R  of  N ew  Jersey .     See  Reading- -10  and  30 

Central  Vermont.     See  Grand  Trunk 7 

Central  West  Virginia  A  Southern 16 

Charleston  A  West  Carolina.     See  Atlantic  Coast.  4 

Charleston  Terminal 16 

Charlotte  Harbor  A  Northern 16 

Chattahoochee  Valley 16 

Chesapeake  A  Ohio  Lines 16  and  30 

Chester  A  Delaware  River.     See  Reading 10 

Chicago  A  Alton ...17 

Chicago  A  East  111.  See  St  L  &  San  Fran 11 

Chicago  A  Erie.     See  Erie. 6 

Chicago  A  Illinois  Midland 17 

Chicago  A  Illinois  Western 17 

Chicago  A  North  Western 5  and  30 

Chicago  A  Western  Indiana 17 

Chicago  Burlington  A  Quincy 17 

ChicDet  A  Can  Grand  Trk  Jet.     See  Grand  Trunk  7 

Chicago  Great   Western 17 

Chicago  Indiana  A  South.     See  N  Y  Cent.. 7  and  31 

Chicago  Indianapolis  A  Louisville 17 

Chicago  Junction 17 

Chicago  Kalamazoo  A  Saginaw.  See  N  Y  Central  8 
Chicago  Memphis  A  Gulf.     See  Illinois  Central. .21 

Chicago  Milwaukee  &  Gary 17 

Chicago  Milwaukee  A  St  Paul 5 

Chicago  Peoria  A  St  Louis  RR 17 

Chicago  River  A  Indiana l7 

Chic  Rock  Isl  A  Gulf.  See  Rock  Island-. .26  and  32 
Chicago  Hock  Island  A  Pacific.  See  Rock  Island. 26 
Chic  St  P  Minn  A  Omaha.     See  Ch  A  N  W.5  and  30 

Chicago  Short  Line 17 

Chicago  Terre  Haute  A  Southeastern l7 

Chicago  West  Pullman  A  Southern 17 

Cincinnati  Georgetown  A  Portsmouth 17 

Cincinnati  Hamilton  A  Dayton.     See  Bait  A  Ohio  4 

Cincinnati  Lebanon  A  Northern.     See  Penn 10 

Cincinnati  New  Orleans  A  Texas  Pacific 17 

Cincinnati  Northern.     Sec  N  Y  Central 8  and  31 

Cincinnati  Saginaw  A  Mack.  See  Grand  Trunk..  7 
Cleve  Cin  Chic  A  St  Louis.     See  N  Y  Cent.8  and  31 

Coal  A  Coke 17 

'    Colorado  A  Southeastern 17 

Colorado  A  Southern 6  and  30 

Colorado  A  Wyoming 17 

Colorado  Midland . 18 

Columbia  A  Puget  Sound 18 

Columbia  Newberry  A  Laurens.     See  Atl  Coast..  4 

Connecticut  Co.     See  N  Y  N  H  A  H 31 

Connecting  Terminal 18 

Coos  Bay  Roseburg  A  East  Ry  A  Nav.  See  So  Pad  3 

Copper  Range. 18 

Cornwall _   is 

Cornwall  A  Lebanon.     See  Pennsylvania III  9 

Corvallis  A  Eastern.     See  Southern  Pacific 13 

Coudersport  A  Port  Allegheny 18 

Cripple  (reek  Central 18 

iberland  A  Pennsylvania 18 

Cumberland  Valley.     Sec  Pennsylvanfa.V.".9  and  32 

Danville  A  Western       Sec  Southern 12 
ck  Island  A  Northwestern ~ _~  18 

Dayton  A  Union 18 

LwareJt  Hudson 18  and~30 

I  tv  ar  e  A  J Northern 18 

.ware  Lackawanna  A  Western — I.Il8 

Dcir '  acting Il8 

Denver  a  ude. 6  and  30 

Denva  4  Sail  1  ako 18 

ver  Laramie  A  Northwestern 1111118 

Dee  Moines  Union 18 

Detroit  .V  <  harlovolx.     See  New  York  Central..!   8 

Detroit  A  Mackinac    18 

Detroit  ,\  Toledo  Shore  Line 19 

Detroit  Grand  Haven  A  Milw.   See  Grand  Trunk     7 

Detroit  River  Tunnel 19 

Detroit  Terminal 19 

Detroit  Toledo  A  Ironton 19 

Donora  Southern.     .See  United  States  Steel 14 

Dultith  A  Iron  Mango  Bee  United  States  Stool.  .14 
Duluth  A  Northern  Minnesota 19 


Name —  Page. 

Duluth  Missabe  A  Northern.     See  U  S  Steel 14 

Duluth  South  Shore  A  Atl.     See  Can  Pac..5  and  30 

Duluth  Winnipeg  A  Pacific. 19 

Dunkirk  Allegheny  Vail  A  Pitts.     See  N  Y  Central    8 
Durham  A  Southern 19 

East  Broad  Top  RR  A  Coal. ..19 
ast  Jersey  RR  A  Terminal  Co 19 

East   St   Louis  Connecting 19 

East  Tennessee  A  Western  North  Carolina 19 

Eastern    Kentucky 19 

El  Paso  A  Southwestern 19 

Elgin  Joliet  A  Eastern.     See  U  S  Steel 14 

Erie 6  and  30 

Escanaba  A  Lake  Superior 19 

Farmers'  Grain  A  Shipping.     See  Great  North 20 
ernwood  A  Gulf 19 

Florence  A  Cripple  Creek.     See  Crip  Creek  Cent..  18 

Florida  East  Coast 19 

Fonda  Johnstown  A   Gloversville 19 

Fort  Smith  A  Western 19 

Fort  Worth  A  Denver  City.     See  Colo  A  South 6 

Fort  Worth  A  Rio  Grande.     See  St  LA  San  Fran..  11 

Fort  Worth  Belt 19 

Frankfort  A  Cincinnati 19 

Gain esviTle  Midland 19 
allatin  Valley.     See  Chic  Milw  A  St  Paul 5 

Galveston  Harrisb  A  San  Antonio.     See  Sou  Pac.13 

Galveston  Houston  A  Henderson 20 

Galveston  Wharf. 20 

Genesee  A  Wyoming 20 

Georgetown  A  Western 20 

Georgia  Railroad.     See  Atlantic  Coast 4  and  30 

Georgia  A  Florida 20 

Georgia  Florida  A  Alabama 20 

G eorgia  Northern 20 

Georgia  Southern  A  Florida.     See  Southern 12 

Georgia  Southwestern  A  Gulf 20 

Gettysburg  A  Harrisburg.     See  Reading 11 

Grafton  A  Upton 20 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  A  Indiana.     See  Penn 10  and  32 

Grand  Trunk  Lines  In  United  States 7 

Grand  Trunk  Western.     See  Grand  Trunk 7 

Great  Northern 20 

Great  Western 20 

Green  Bay  A  Western 20 

Greenwich  A  Johnsonville.     See  Del  A  Hudson  — 18 

Gulf  A  Inter-State  of  Texas.     See  Atchison 3 

Gulf  A  Sabine  River 20 

Gulf  A  Ship  Island 20 

Gulf  Colorado  A  Santa  Fe.     See  Atchison 3 

Gulf  Florida  A  Alabama ...20 

Hannibal   Connecting 20 
arriman  A  Northeast.     See  Cin  N  O  A  Tex  P. .17 
Hartford  ANY  Transportation  Co.     See  N  Y 

N  H  A  H 31 

Hawkinsville  A  Florida  Southern 20 

Hilo 29 

Hoboken  Manufacturers 20 

Hocking  Valley 21  and  30 

Housatonic  Power  Co.     See  N  Y  N  H  A  H 31 

Houston  A  Shreveport.     See  Southern  Pacific 13 

Houston  A  Texas  Central.  See  Southern  Pacific. .13 
Houston  East  A  West  Texas.  See  Southern  Pac.13 
Huntingdon  A  Broad  Top  Mtn.  RR.  A  Coal 21 

Idaho  A  Washington  Northern 21 
llinois  Central 21  and  30 

Illinois  Northern 21 

Illinois  Southern 21 

Illinois  Terminal 21 

Indiana  Harbor  Belt.     See  New  York  Central 8 

International  A  Great  Northern 21 

Interstate  Railroad  Co 21 

Ironton    21 

lonesboro  Lake  City  A  Eastern 21 

Kahului 29 
alama/.oo  Lake  Shore  A  Chicago 21 

Kanawha  A  Michigan 21 

Kanawha  Glen  Jean  A  Eastern 21 

Kansas  City  Clinton  A  Springfield 21 

Kansas  City  Mexico  A  Orient  Ry 21 

Kansas  City  Mexico  A  Orient  Ry  Co  of  Texas 21 

Kansas  City  Southern 21 

Kansas  City  Terminal 21 

Kentucky  A  Tennessee 21 

Kentwood  A  Eastern 22 

Kewaunee  Green  Bay  A  West.  |  See  Gr  Bay  A  W..20 

Lackawanna  A  Wyoming  Valley 22 
ake  Champlain  A  Moriah 22 

Lake  Charles  A  Northern .  See  Southern  Pacific.  .13 
Lake  Erie  A  Western.  See  N  Y  Central.. .8  and  31 
Lake  Shore  A  Mich  South.     See  N  Y  Cent.8  and  31 

Lake  Superior  A  Ishpemlng 22 

Lake  Terminal.     See  U  S  Steel 14 

Lakeside  A  Marblehead 22 

Laramie  Hahn's  Peak  A  Pacific 22 

Las  Vegas  A  Tonopah 22 

Lehigh  A  Hudson  River 22 

Lehigh  A  New  England 22 

Lehigh    Valley -- 22 

Ligonier   Valley 22 

Litchfield  A  Madison 22 

Live  Oak  Perry  A  Gulf 22 

Long  Island.     See  Pennsylvania 9  and  32 

Lorain  A  West  Virginia.. 22 

Louisiana  A  Arkansas 22  and  30 

Louisiana  A  Northwest 22 

Louisiana  A  Pacific 22 

Louisiana  Railway  A  Navigation  Co. 22 

Louisiana  Southern.     See  St  Louis  A  San  Fran 11 

Louisiana  Western.     See  Southern  Pacific 13 

Louisville  A  Jeffersonv  Bridge.     See  N  Y  Central.   8 

Louisville  A  Nashville.     See  Atlantic  Coast 4 

Louisville  H  enderson  A  St  L.     See  Atlantic  Coast.  .4 

Macon  A  Birmingham 22 
aeon  Dublin  A  Savannah 22 

Maine  Central.     Src  Boston  A  Maine 4  and  31 

Manistee  A  Northeastern 22 

Manitou  A  Pike's  Peak 23 

M  anuf acturer's  Junction 23 

Manufacturers'  Railway  of  St  Louis 23 

Marietta  Columbus  A  Cleveland 23 

Marshall  A  East  Texas. - 23 

Maryland  A  Pennsylvania 23 

Marvland  Delaware  A  Virginia.     See  Penn. 9  and  32 

McCIoud  River 23 

McKeesport  Connecting.     See  U  S  Steel 14 

Memphis  Dallas  A  Gulf. 23 

Merchants'  A  Miners'  Transportation  Co.     See 

N  Y  N  II  A  II 31 

Michigan  Air  Line.     See  Grand  Trunk 7 

Michigan  Central.     See  N  Y  Central 8  and  31 

Midland  Terminal.     See  Cripple  Creek  Central... 18 

Midland   Valley. 23 

Mineral   Point  A  Northern -23 

Mineral  Range.     See  Canadian  Pacific 5  and  30 

Minneapolis  A  Rainy  River 23 


Name —  Page 

Minneapolis  &  St  Louis 23  and  31 

Minneapolis  St  PA  SSM.     See  Can  Pac...5  and  31 
Minnesota  A  International.     See  Northern  Pac  —  25 

Mississippi    Central 23  and  31 

Mississippi  River  A  Bonne  Terre 23 

Missouri  A  Louisiana 23 

Missouri  A  North  Arkansas 23 

Missouri  Kansas  A  Texas   System 23 

Missouri  Oklahoma  A  Gulf 23 

Missouri  Oklahoma  A  Gulf  of  Texas 23 

Missouri  Pacific 7  and  31 

Missouri  Southern 24 

Mobile  A  Ohio.     See  Southern 12 

Monongahela.     See   Pennsylvania 9 

Monongahela   Connecting 24 

Montana  Wyoming  A  Southern 24 

Montour 24 

Montpelier  A  Wells  River 24 

Morgan's  La  A  Tex  RR  A  SS  Co.     See  Sou  Pac. ..13 
Munising  Marquette  A  Southeastern 24 

Nashville  Chatt  A  St  Louis.     See  Atlantic  Coast.  4 
atchez  Columbia  A  Mobile 24 

Nevada-California-Oregon 24  and  31 

Nevada  County  Narrow  Gauge 24 

Nevada  Northern 24 

New  Bedford  Martha's  Vinevard  A  Nantucket 

Steamboat  Co.     See  N  Y  N  H  A  H. 31 

New  England  Nav  Co.     See  N  Y  N  H  A  H 31 

New  England  8SC0.     See  N  Y  N  H  A  H 31 

New  Iberia  A  Northern 24 

New  Jersey  A  New  York.     See  Erie 6 

New  Mexico  Central 24 

New    Orleans   A    North    Eastern.     See   Alabama 

New  Orleans  A  Texas  Pacific  Junction 15 

New  Orleans  Great  Northern 24 

New  Orleans  Mobile  A  Chicago 24 

New  Orleans  Natalbany  A  Natchez 24 

New  Orleans  Southern  A  Grand  Isle 24 

New  Orleans  Texas  A  Mexico.     See  St  L  A  S  F...11 

New  York  A  Pennsylvania 24 

N  Y  A  Stamford  Ry.     See  N  Y  N  H  A  H 31 

New  York  Central  A  Hudson  River 7  and  31 

New  York  Chicago  A  St  L.     See  N  Y  Cent.8  and  31 

New  York  New  Haven  A  Hartford 9  and  31 

N  Y  Ontario  A  West.     See  N  Y  N  H  A  H..9  and  31 
N  Y  Philadelphia  A  Norfolk.     See  Penn. ..9  and  32 

N  Y  Susquehanna  A  Western.       See  Erie. 6 

N  Y  Westchester  A  Bos.     See  N  Y  N  H  A  H 31 

Newburgh  A  South  Shore.     See  U  S  Steel. 14 

Newport  A  Richford.     See  Canadian  Pacific 5 

Norfolk  A  Portsmouth  Belt  Line 24 

Norfolk  A  Western- 24  and  31 

Norfolk  Southern - 24  and  31 

North  A  South  Carolina 24 

North  Yakima  A  Valley - 25 

Northampton  A  Bath 25 

Northeast  Pennsylvania.     See  Reading 11 

Northern  Alabama.     See  Southern 12 

Northern  Central.     See  Pennsylvania 9  and  32 

Northern  Pacific 25 

Northwestern   Pacific 25 

Northwestern  RR  of  South  Caro.     See  Atl  Coast.   4 
Norwood  A  St  Lawrence 25 

Oahu  Railway  A  Land  Co 29 
cilia  Southern 25 

Ohio  River  A  Western 25 

Oklahoma  C en tral 25 

Orange  A  Northwestern.     See  St  L  A  San  Fran 12 

Oregon  Short  Line .     See  Union  Pacific 13 

Oregon  Trunk.     See  Spokane  Portl.  A  Seattle 27 

Oregon-Washington  RR  A  Nav.     See  Union  Pac..  13 
Ouachita  A  Northwestern 25 

Pacific  A  Idaho  Northern 25 
acific  Coast  Co -.32 

Pacific  Railway  A  Navigation 25 

Paris  A  Great  Northern.     See  St  L  A  San  Fran  — 11 

Paris  A  Mount  Pleasant 25 

Pecos  A  Northern  Texas.     See  Atchison 3 

Pennsylvania  System  (Eastern  Lines) 9  and  32 

Pennsylvania  System  (Western  Lines) 10  and  32 

Pennsylvania    Railroad 9  and  32 

Pennsylvania  Company.     See  Penn 10  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 9 

Peoria  A  Eastern.     See  N  Y  Central 8  and  31 

PeoriaA  Pekin  Union 25 

Peoria  Railway  Terminal 25 

Pere  Marquette 25 

Perkiomen.     See  Reading 11 

Philadelphia  A  Reading.     See  Reading 11  and  32 

Phila  Bait  A  Washington.     See  Penn 9  and  32 

Philadelphia  Newtown  ANY.     See  Reading 11 

Pierre  Rapid  Citv  A  Northwest.     SeeChANW..   5 
Pittsburgh  A  Lake  Erie.     See  N  Y  Central.8  and  31 

Pittsburgh  Allegheny  A  McKees  Rocks 25 

Pittsburgh  Chartiers  A  Youghiogheny .     See  Penn.  10 

Pitts  ('in  Chic  A  St  L.     See  Penn 10  and  32 

Pittsburgh  Shawmut  A  Northern — 25 

Pontiac  Oxford  A  Northern.     See  Grand  Trunk. .   7 

Port  Reading.     See  Reading 11 

Portland  Terminal.     See  Boston  A  Maine 4 

Potato  Creek .- 25 

Prescott  A  Northwestern 25 

Pullman  Railroad  Co — --25 

Quanah  Acme  A  Pacific - — 26 
uincy  Omaha  A  Kansas  City.     See  C  B  A  Q...17 

Railway  Transfer  of  Minneapolis.     See  M  A  St  L  23 
aleigh  Charlotte  A  Southern 26 

Raritan    River 26 

Ray  A  Gila  Valley 26 

Reading  System.. 10  and  11 

Reading  Company 32 

Reading  A  Columbia.     See  Reading 11 

Revnoldsvllle  A  Falls  Creek.. 26 

de  Island  Co.     See  N  Y  N  H  A  H -.31 

R  ichmond-  Washington    System  — 26 

1;  ichmond  Fred  A  Potomac.    See  Richmond-Wash  26 

Rio  Grande  A  Eagle  Pass — 26 

Rio  Grande  A  El  Paso.     See  Atchison 3 

Rio  Grande  Junction ..32 

Rio  Grande  Southern.     See  Den  A  Rio  Gr.6  and  32 

Rock  Island  Sys'em.. 26  and  32 

Rock  Island  Southern  Railiray 26 

Rutland.     See  New  York  Central 8  and  32 

St  Clair  Terminal.     See  U.S.  Steel 14 
t  Clair  Tunnel.        See  Grand  Trunk 7 

St  Johnsbury  A  Lake  Champlain.   Sec  Bos  A  Me..   4 

St  Joseph  A  Crand  Island.     Sec  Union  Pacific 14 

St  Louis  A  Hannibal 26 

St  Louis  A  O'Fallon... --26 

St  Louis  A  San  Francisco 11  and  12 

St  Louis  Brownsv  A  Mex.     See  St  L  A  S  F 12 

St  Louis  Iron  Mtn  A  South.     See  Mo  Pac.7  and  32 
St  Louis  Merchants' Bridge  A  Terminal.     See  Ter- 
minal Association  of  St  Louis 28 

St  Louis  Rockv  Mountain  A  Pacific 26  and  32 

St  Louis  San  Fran  A  Texas.     See  St  L  A  S  F 11 

St  Louis    Southwestern.. 12  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W..12 

St  Louis   Transfer 26 

St  Louis  Troy  A  Eastern .-.-----26 

St  Paul  A  Kansas  City  Short  Line.     See  Rock  Isl.  .  20 
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Name —  Page. 

Victoria  Fishor  ft  Western 20 

Virginia  <V  Carolina  Southern 29 

Virginia  &  .Southwestern.     .See  .Southern 12 

Virginia.  &  Truckee 29 

Virginia-Carolina. _ 2D 

Virginian 29  and  32 

Wabash 14 
abash  Chester  <fe  Western . 29 

Wabash  Pittsburgh  Terminal.      See  Wabash 14 

Wadloy  Southern.    See  Central  of  Georgia 16 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-Wash 26 

Waynesburg  &  Washington.      Sen  Pennsylvania.  .  10 
Weathorford  Mineral  WoI1k&  N  W.  See  Tex  &  P. .28 

West  Jersey  &  Hoashore.     See  Penn 10  and  32 

West  Side  Belt.     See  Wabash... 14 

w  eetchester  street  By.      See  N  Y  N  H  &  II 31 

Western  Allegheny 29 

Western  Maryland- 29 

Western  Pacific.     See  Denver  &  Rio  Grande 6 

Western  Hailwayof  Alabama 29 

Westport  Water  Co.       See  N  Y  N  II  &  II ..31 

Wheeling  &  Lake  Erie.     See  Wabash 14 

Wichita  Valley.     See  Colorado  &  Southern 8 

Wilkes-Barre&  Eastern.     See  Erie 6 

Wiliiamsport  &  North  Branch 29 

Winston-Salem   Southbound 29 

Wisconsin  &  Michigan 29 

Wrightsville&  Tennille.     See  Central  of  Georgia.  .16 
Wyoming  &  Northwestern.     See  Chic  &  N  W 6 

Yazoo  &  Mississippi  Valley 29 
osemite    Valley 29 

Youngstown  &  Ohio  River 29 

<£ianesville  &  Western.     See  NY  Central 8 


Name —  Page. 

St  Paul  Bridge  &  Terminal. 26 

Salom  Palls  City&  Western. 26 

8alt  Lake  <&  Los  Angeles 26 

San  Antonio  &  Aransas  Pass 26 

San  Antonio  Uvalde  <fc  Gulf.. . 27 

San  Diego  &  Southeastern 27 

San  Joaquin  &  Eastern 27 

San  Pedro  Los  Angeles  &  Salt  Lake 27 

Sandy  River  &  Rangeley  Lakes.  See  Bos  &  Maine.   5 

Seaboard  Air  Line 27 

Shannon-Arizona 27 

Sierra  Railway  of  California 27 

South  Buffalo 27 

South  Carolina  Western 27 

South  Dakota  Central - 27 

South  Georgia 27 

Southern  Railway 12 

Southern  Kansas  Ry  of  Texas.     See  Atchison 3 

Southern  Pacific 13  and  32 

Southern  Railway  in  Mississippi.     See  Southern..  12 

Spokane  International 27 

Spokano  Portland  &  Seattle 27 

Standard  &  Hernando 27 

Stanley  Merrill  &  Phillips 27 

Stateu  Island.     See  Baltimore  &  Ohio 4 

Staton  Island  Rapid  Transit.     See  Bait  &  Ohio —   4 

Sullivan  County.     See  Boston  &  Maine 5 

Sumpter  Valley 27 

Sunset  Railway 27 

Susquehanna  &  New  York 27 

Susquehanna  Bloomsburg  &  Berwick.     See  Penn. - 10 
Sussex.     See  Delaware  Lackawanna  &  Western 18 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 6 
allulah  Palls.     See  Southern 12 

Tampa  Northern 27 


Name —  Page. 

Tennessoe  Alabama  <fc  Georgia 27 

Tennessee  ( Antral 28 

Terminal  Railroad  Association  of  St  Louis ..28 

Texas  fc  Gulf.     See   Uchi  on       3 

Texas  &  Now  Orleans.     See  Southern  Pacific 13 

Texas  &  Pacific... 28 

Texas  City  Terminal 28 

Texas  M  exlcan 28 

Texas  M  id  laud 28 

Texas  Oklahoma  &  Eastern 28 

Tidewater  &  Western ..  ..  28 

Tlonesta  Valley ..28 

Toledo  &  Ohio  *  !entral.     .See  N  Y  Central. .8  and  31 

Toledo  Peoria  &  Western.     See  Penn 10  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.   7 

Toledo  St  Louis  &  Western 28 

Toledo  Terminal _      28 

Tonopah  &  Goldfield 28 

Tonopah  &  Tidewater 28 

Tooele  Valley.. 28 

Tremont  &  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern 6 

Uintah 28 
lster  &  Delawaro 28 

Union  RR  (of  Pennsylvania).     See  U  S  Steel 14 

Union  Ry  (of  Memphis) 28 

Union  Freight .     See  N  Y  N  H  &  Hartford 9 

Union   Pacific 13  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  .  10 

Union  Stock  Yards  Co.  of  Omaha,  Ltd 29 

United  States  Steel  Corporation 14 

United  Verde&  Pacific 29 

Vandalia.     See  Pennsylvania 10  and  32 
ermont  Valley.     See  Boston  &  Maine 5 

Vicksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jet.  15 


INTER-STATE  COMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System 


— Month  of  October- 


1913. 
Atchison  Topeka  &  Santa  Fe         S 

Freight    revenue 5,891,453 

Passenger   revenue 2,083,319 

Total,  including  other  revenue..   8.666,331 
Expenses — Maintenance  of  way —   1,122,562 

Maintenance  of  equipment 1,572,752 

Traffic  expenses 173,164 

Transportation  expenses 2,371,318 

Total .  including  general 5,423,862 

Net" from  railroad ...  3,242,468 

Outside  operations,  net. 

Total  net  revenue 3,242,468 

Taxes - 388,959 

Final   net 2,853,508 

Miles  of  road  operated 8,356 


654 
12,293 


Grand  Canyon 

Freight   revenue 

Passenger  revenue 

.    Total,  including  other  revenue. . 

Expenses — Maintenance  of  way  — 

Maintenance  of  equipment 

Traffic  expenses 

Trasnportation  expenses 

Total,  including  general _ 

Net  from  railroad... --  — 4,451 

Outside  operations,  net 

Total  net  revenue — 4,451 

Taxes - 1.100 

Final   net — 5,551 


13,950 

5,552 

854 

206 

11,422 


18,401 


Miles  of  road  operated. 

Gulf  &  Inter-State  of  Texas 

Freight    revenue 

Passenger   revenue 

""Total,  including  other  revenue- 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


64 

16,691 
6,486 

25,178 

5,414 

3,233 

363 

12,714 


22.669 


2,508 


2,508 
887 


Final   net 

Miles  of  road  operated . 


1,620 

71 

Gulf  Colorado  &  Santa  Fe 

Freight    revenue 2?Vo5i 

Passenger   revenue 272,241 

Total,  including  other  revenue. .  1  '228,848 

Expenses — Maintenance  of  way ion'oKo 

Maintenance  of  equipment oaqoo 

Traffic  expenses .;?'f?S 

Transportation  expenses 4t>o,i4^ 

Total,   including    general 872,935 

Net  from  railroad 355,912 

Outside  operations,  net 

Total  net  revenue "     355  912 

Taxes 55.681 

Final   net 300,231 

Miles  of  road  operated 1,595 

Pecos  &  Northern  Texas 

Freight   revenue 192,390 

Passenger  revenue 41,629 

Total,  Including  other  revenue..  245,628 

Expenses— Maintenance  of  way 24,479 

Maintenance  of  equipment 46,592 

Traffic   expenses 730 

Transportation  expenses 68,783 

Total,  including  general 148,187 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 97~441 

Taxes 8,826 

Final   net 88>615 

Miles.of  road  operated 481 


1912. 

$ 

6.561.073 
2.120.629 

9,351,948 
1,544,039 
1,604.094 
173,480 
2,537,939 


— July  1  to 
1913. 

$ 

21,598,445 
8.615.865 

32,649,587 

4,828,119 

5,806,806 

688,068 

8,930.880 


Oct.  31 — 

1912. 

$ 

22,478,170 

8,494,834 

33,430,673 

5.647,126 

5,672,839 

648,037 

9,202.560 


6.018,065  20.984.621  21.827,090 


3,333,883   11.664.966   11,603.583 


3,333.883 
342,569 

2,991,313 
8,202 


11,664.966 
1.516,036 


11,603,5*3 
1,344.567 


10,148,929   10,259,015 


569 
16,475 


2,665 
65,961 


1,945 
69.356 


18,026 

12.462 

1,114 

316 

11.517 


25.791 


-7,765 


72.661 

45,694 

3.239 

885 

43,832 

95,114 
^22,452 


75,176 

49,142 

5,806 

1,100 

41,813 


99,334 
-24,158 


—7,765      —22,452 
1,235  4,400 


-24,158 
5.485 


—9.000      —26,852 
64 


24,224 
7,033 

36,426 

4,235 

4,705 

197 

14,436 


24.235 


12,191 


12,191 
666 


11.524 
71 

1,119,069 
296,694 

1.497,649 

262.702 

206.950 

24.505 

453.271 


50,150 

38,103 

100,869 

21,495 

19,798 

1,189 

50.460 

96.234 

4,635 

4.635 
3,392 


-29,643 


72,066 
36.858 
123,002 
17,717 
18.863 
895 
54,708 

.701 


94. 


28,300 


28,300 
2.666 


1,243 


3,307,957 
1,142.171 

4,725,413 
771,082 
749.921 
105.412 

1,735.174 


25,634 


3,383,823 
1,139.930 

4,780.168 

733,463 

657.103 

93,752 

1.567,333 


976,484     3.487,899     3.172,334 


521,165     1,237,513     1,607,834 


521.165 

40.435 

480.729 

1,596 

198,621 
44.746 

254.257 

18,300 

43,258 

3.674 

75,899 

147.210 


1,237.513 
209,106 


1,607,834 
161.741 


1.028,407     1,446,092 


621,255 
174,350 
839,766 

98,274 
158,241 

11.153 
248.407 


650.015 
184.958 

875.622 
104.572 
167.535 
14.292 
261,851 


542.533         573,226 


97,441         107.046        297,232 


302.396 


107,046 
2,459 

104,587 
478 


297.232 
30.145 


302.396 
19.336 


267.086        283,059 


Month  of  October July   1  to 


Rio  Grande  &  El  Paso 
Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net " 

Miles  of  road  operated 

Southern  Kansas  Ry  of  Texas 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad ~ 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Texas  &     Gulf 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general " 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


1913. 
$ 

10,543 
3.931 

19,750 

1,989 

2,905 

190 

10.023 

15.860 
3,889 


3.889 
760 

3,129 
20 

126.009 
18.034 

149,115 

26,688 

30,329 

047 

39.590 

100.472 
48,643 


1912. 
.$ 

11,921 
4.384 

21,329 

2,191 

2,  03 

172 

8,715 

14.235 
7,094 

7,094 

764 

6,329 

20 

130.064 
20,048 


1913. 
$ 

40.562 
14,552 

79,146 
7,603 
12.074 
707 
37,435 
60.862 
18.283 


18.283 
3.042 


15,240 


370.798 
70.149 

462.205 

66,279 

83.527 

6.346 

137,402 


155,268 

8.831 
30,407 

2.207 
44,432 
89,351         308,091         316.228 


Oct.  31 — 

1912. 

$ 

41,267 
16.701 

79.120 
11.481 
9.419 
642 
33,925 
58.461 
20.659 


20.659 
3.058 

17,600 


436,119 
79,762 

535.551 
38.905 

100,724 
8.848 

153.343 


48,643 
4,506 


65.916 

65,916 
861 


44,136 
179 

21,019 

7,377 


65,055 
124 

29,236 

6,876 


154,114 

154,114 
16,928 

137,185        210,746 


219.323 

219.323 

8,576 


79.313 
26.561 


95.138 
24.582 


30.392 

8,318 

4.168 

322 

9.613 


37,634 

20.227 

2,473 

317 

21,638 


23.660 


46.260 


6,732 

~6\732 
940 


5,792 

126 

Total  of  roads  above — 

Freight    revenue 7,136,754 

Passenger   revenue 2,445,310 

Total,  including  other  revenue..  10,379,192 

Expenses — Maintenance  of  way 1,353,286 

Maintenance  of  equipment 1,851 ,093 

Traffic  expenses 201,920 

Transportation  expenses 2,988.605 

Total,  including  general 6,626.046 

Net  from  railroad 

Outside  operations,  net 


-8,626 

—8,626 
850 

—9,476 
126 

8,074,777 
2,516.885 

11,372,537 

1,872,987 

1,895,404 

204,868 

3,167,847 


113.446 
39,449 
12,434 
1.212 
36,578 
95.254 
18,192 


125.522 

50,315 

12,761 

1,181 

49.024 

119.158 

6.363 


18.192 
3,520 


6.363 
3.400 


14,672 


2,963 


26,071,145 
10.147.712 

39,043,093 

5.877.995 

6,846,040 

814,972 

11,220,108 


27,158,543 
10.046.981 

40.024.834 

6.652,721 

6.645.050 

768.747 

11,364,557 


7,341.631  25.670.608  26.260.532 


-  3,753,142     4,030,904  13,372,483   13,764,300 


Total  net  revenue 3,753,142 

Taxes 461,659 

Final   net 3,291.480 

Miles  of  road  operated 10,892 


4,030,904 
389.839 
3,641,061 
10,681! 


13.372,483 
1,786,569 

11.585,910 
(See  this  ro< 


Atlantic  Coast  Line  System 

Atlantic  Coast  Line 

Freight   revenue 2,173,577     2,126,194 

Passenger   revenue 685.651         677.506 

Total,  including  other  revenue..   3.085.875 
Expenses — Maintenance  of  way 420,010 

Maintenance  of  equipment 518,667 

Traffic   expenses 47,517 


Transportation  expenses 1,040.820 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


3,033.456 

413,816 

463.960 

53.439 

1,029.657 


7,006,186 
2.733,738 

10.517.149 

1,701,480 

1,929.127 

192.800 

3.953.257 


13,764  300 

1,548.829 

12.215.466 

id  on  p.  30) 


6.929.986 
2.707.131 

10.394.849 

1.596.620 

1.817.621 

187.663 

3.872,906 


2.127.925     2.038,265     8.172,531     7.774.011 


957.949        995.191     2,344,617     2.620.838 


957.949 
132,000 


825,949 
4,618 


995.191 
125,000 

870,191 
4,609 


2.344.617 
528,000 


2.620.R38 
500.000 


1,816.617  2,120,838 
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Atlantic  Coast  Line  System — Concluded. 

Month  of  October July  1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

Charleston  &  Western  Carolina       $  $  I  $ 

Freight    revenue 173.240  151.016  519.754  430.819 

pL^enger   revenue-..- 34.011 30.093  133,050  128.977 

Total   including  other  revenue..       215.393  190,750  681.403  590,910 

Expenses— Maintenance  of  way.  _.         33.708  29.904  128.982  118.799 

Maintenance  of  equipment 31.087  36,815  114.975  108.760 

Traffic   expenses  .... 3.412  3,541  13,282  13,854 

Transportation  expenses 67,961  63,392  248,462  274. 3< 2 

Total,  including  general 141,438  139.073  524.050  487,488 

Net  from  railroad 73.955  ~"      51,676  157,352  103.422 

Outside  operations,  net 

Total  net  revenue 73.955  51,676  157.352  103.422 

Taxes          - ----_       5.000  5.000  20,000  20,000 

Final   net 68.955  46.676  137,352  83,422 

Miles  of  road  operated -              340  340 

Columbia  Newberry  &  Laurens 

Freight    revenue 24,745  23,109  72.704  60,589 

Passenger   revenue 10,121  8,660  35,446  37,837 

Total    including  other  revenue..         36,497  33,458  113,929  104,154 

ExDenses— Maintenance  of  way...           5.292  5,012  23.608  18.818 

Maintenance  of  equipment 3,256  3,021  11,792  11,725 

Traffic   expenses  . 260  187  1,179  986 

Transportation  expenses 9,398  9,431  36,761  34,223 

Total,  including  general 20,310  _      19,360  83,622  _      72,778 

Net  from  railroad 16.187  14,097  30,306  31,376 

Outside  operations,  net 

Total  net  revenue 16,187  14,097  30.306  31,376 

Taxes    ... 907  1,107  3,628  4,070 

Final   net 15.280  13,080  26,677  27,306 

Miles  of  road  operated 75  75 

Frright^revenue 283,662  153,602  7b2,710  610,056 

Passenger   revenue 76,108  49.598  319,058  305,138 

Total   including  other  revenue- .       379,440  222.087  1.152,303  987,694 

Expenses— Maintenance  of  way.-.         26,673  35,470  128,802  133,128 

Maintenance  of  equipment 50,348  49,949  188,001  194,27s 

Traffic  expenses  ...   12.273  11.588  47,352  47.2S4 

Transportation  expenses 140.077  123,711  512,058  512,988 

Total,  including  general 239.780  229.964  912.168  920,826 

Net  from  railroad 139,660  —7,876  240,134  "      66,868 

Outside  operations,  net 

Total  net  revenue... 139,660  —7,876  240,134  66.868 

Taxes 2.950  3,101  11,814  _       11,988 

Final   net 136,710  —10.977  228,320  54,879 

Miles  of  road  operated 307  307  (See  this  road  on  P.  30) 

Louisville  &  Nashville 

Freight   revenue 4,327,672  3,991,695  15,119,248  14,005,632 

Passenger   revenue 1,154,659  1,069,853  4,785,005  4,515,154 

Total   including  other  revenue..  5,831,253  5,390,952  21,142,238  19,717,899 

Expenses— Maintenance  of  way.. .       786,952  842,748  3,293,038  3.169,848 

Maintenance  of  equipment 1,074,729  1,051,903  4,184,781  3,823,523 

Traffic  expenses 103,807  106,735  422,062  409,629 

Transportation  expenses 1,811,630  1,636,059  6,949,732  6,248,085 

Total  including  general 3,879,232  3,758,206  15,263.063  14,068,598 

Net  from  railroad 1,952,021  1,632,746  5,879,174  5,649,301 

Outside  operations,  net —300  —7,017  —89  —9,535 

Total  net  revenue 1,951,720  1,625,728  5,879,085  5,639,765 

Taxes 150,608  146,802  602.433  587.208 

Final   net 1.801,112  1,478.926  5,276,651  5,052,557 

Miles  of  road  operated 4,923  4,723 

Louisville  Henderson  &  St  L 

Freight   revenue 82.941  76,395  298.183  255,995 

Passenger   revenue 36,712  36,570  154,037  145,151 

Total,  including  other  revenue..       127,084  121,396  479,856  427,870 

Expenses— Maintenance  of  way...         25,237  38,001  95,622  121,106 

Maintenance  of  equipment 16,329  15,120  58,932  57,651 

Traffic   expenses 4,872  4,324  17.740  17,951 

Transportation  expenses 38,823  42,129  149,970  154.739 

Total,  including  general- 88,480  102,630  334,664  363,318 

Net  from  railroad 38,603  18,766  145,191  64,552 

Outside  operations,  net 361 496  965  846 

Total  net  revenue 38,965  19,263  146,157  65,398 

Taxes 3,600  3,000  _       14,400  _       12,000 

Final   net 35,365  16,263  131,757  53,398 

Miles  of  road  operated 199  199 

Nashville  Chattanooga  &  St  L 

Freight   revenue 787,681  833,270  2,859,981  2,976,152 

Passenger   revenue 289,488  260,128  1.140,579  1,124.658 

Total,  including  other  revenue..   1,155,150  1,170,229  4,289,030  4,391,820 

Expenses— Maintenance  of  way.. .       175,322  166.987  678,010  662,945 

Maintenance  of  equipment 202,696  209,918  846,019  810.245 

Traffic  expenses 40,294  36.535  167,269  154,898 

Transportation  expenses 413,753  422,402  1,599,094  1,618,627 

Total,  including  general 862,095  864,256  3,410,996  3,356,221 

Net  from  railroad.. 293,054  305,972  878,034  1,035,598 

Outside  operations,  net — 1.343  — 1,074  —2,803  —3,116 

Total  net  revenue 291,711  304,898  875,230  1,032,482 

Taxes 25,340  25,416  101.300  101. tin  I 

Final   net 266,371  279,482  773,870  930,818 

Miles  of  road  operated- 1.231  1,231 

Northwestern  RR  of  Sou  Caro 

Freight    revenue... 10,666  10,775  23,948  24,096 

Passenger   revenue 2,974  3,302  9,952 10708 

Total,  including  other  revenue..         14.694  14,755  36,549  37,082 

Expenses-    Maintenance  of  way...           1.355  1,582  8,229  7,362 

Maintenance  of  equipment 648  481  2,675  2,620 

Traffic   expenses 26  58  256  134 

Transportation  expenses 3,719  3.077  _      11.119  _      12,s:.(i 

Total,  including  general _      6.691  _        6.450 25.:  27.036 

Net  from  railroad —      8,003  ~        8,305  11,230  ~     "iti.ni5 

Outaideoperations.net 

Total  net  revenue 8,003  ~        8,305  11,230  10,045 

Taxes... 300  300  1,200  1,200 

i 7,703  8,005  10.030  s,M5 

Miles  of  road  operated 71  71 

Baltimore  &  Ohio  System 

Baltimore  &  Ohio 

Freight    revenue     7,322.403  7,471,501  28,471,415  27,198.205 

soger   revenue    _    1.522,394  1.436.315  6.400.060  5.94R.842 

Total,  including  other  revenue      9,337.970  9.408,362  36,817,788  35,105,889 

Maintenance  of  way...   1,212.136  1.296,752  4,891,573  4,981,776 

Maintenance  or  equipment 1,729,342  1,533,774  0.103,561  6  121476 

Traffic  expenses 225  160,358  811,763  655,266 

Transportation  expenses 3.588.084  3. 155.03  I  13,353,821  11.708.iis0 

.,1.  including  general 6.933,005  0,32  1  .7,07  25^926^632  2  1 , 1 .  . 

rom  railroad 2.401.965  3.0so;s55  io.s9i.i56  10.978  320 

Outside  operat ions,  net — 73.911  56.015  288.356  291.844 

Total  net  revenue 2,331,054  3,030,839  10,602,800  10,686  175 

Taxes. -. 266.749  231,472  UQ61r4S7  i 

Pinal    net      2.064.304  2,799,367  9,541,312  9,764~989 

Miles  of  road  operated i.i  4.455 


JL347 
729 


9.150 


163.935 
3,765 

167.701 
64,207 

103,494 


2,692,913 
675,533 

3,782,507 

584,769 

60S. 150 

96.606 

1.6S6.291 


646.802 

92.080 

92.628 

2.798 

259.953 

465.036 

181.766 

3.704 

185,471 

76,461 

109,010 


2,749,510 
640,013 

3.773,182 

421.105 

624.915 

81.003 

1.406.829 


3^055.913     2.607.090 
726.593     1,166.091 


726.593     1,166,091 
138.849         138.534 


587.743     1.027,556 


114. 2S7 

10.274 

11.106 

2.064 

52,287 

HO. 169 

34.118 
23.101 
57,219 
4.000 
53,219 


160,024 
113,717 

283.284 

26.902 

17,092 

3.432 

113,150 

171.445 

111. S3  ) 
78.937 

190,777 
20.000 


Month  of  October July  1  to  Oct.  31 — 

»-_       "                        .      ,  1913.  1912.             1913.             1912. 

B  &  O  Chicago  Terminal  $  $                   >                   $ 

Freight   revenue 

Passenger   revenue 710  2.198 

Total,  including  other  revenue..  165.551  174,483        627.7 

Expenses — Maintenance  of  way 24.099  25.195          86.899 

Maintenance  of  equipment 18,205  26,450          79,475 

Traffic  expenses 560  649             2.802 

Transportation  expenses 72.938  72.641         274,162 

Total,  including  general 121.320  129,565        463,793 

Net  from  railroad 44.231  44.918 

Outside  operations,  net. - 790 851 

Total  net  revenue 45.021  45.770 

Taxes 16.051  19.115 

Final   net 28.969  26.654 

Miles  of  road  operated 77  77 

Cincinnati  Hamilton  &  Dayt 

Freight  revenue 744.056  727,310 

Passenger   revenue 153,258  156.885 

Total,  including  other  revenue..  999,512  987,436 

Expenses — -Maintenance  of  way 147,005  110.456 

Maintenance  of  equipment 169,333  160,069 

Traffic  expenses 28.484  18,361 

Transportation  expenses 436,651  374,367 

Total,  including  general- 801,216  681,873 

Net  from  railroad 198,295  305,562 

Outsideoperations.net 

Total  net  revenue ~     198,295  305,562 

Taxes. 34.712  39.296 

Final   net 163.583  266.265 

Miles  of  road  operated 1,014  1,014 

Staten  Island 

Freight   revenue 2.71S  2,739           10,693             9.361 

Passenger   revenue... 21,496  _       19,744  _      98.468           91.878 

Total,  including  other  revenue..  25,272  23.675 

Expenses — Maintenance  of  way 2,870  1 ,251 

Maintenance  of  equipment 3,064  2,906 

Traffic  expenses 573  399 

Transportation  expenses 12,835  _      12.375 

Total,  including  general 20.526  _       18,236 

Net  from  railroad 4.745  ~        5,439 

Outside  operations,  net 3,168  3,696 

Total  net  revenue 7,913  9,136 

Taxes 1,000  1,000 

Final   net 6,913  8,136 

Miles  of  road  operated 12  12 

Staten  Island  Rapid  Transit 

Freight    revenue 39.923  41,759 

Passenger   revenue 23,080  21,910 

Total,  including  other  revenue..  65.207  65,912 

Expenses — Maintenance  of  way 10.280  8,297 

Maintenance  of  equipment 4,358  5,417 

Traffic  expenses 910  746 

Transportation  expenses 30,199  27.808 

Total,  including  general 48,709  _      45,618 

Net  from  railroad 16,498  20,294 

Outside  operations,  net 19,283  _      23,473 

Total  net  revenue. 35,782  43.768 

Taxes 5,000  5.000 

Final   net 30,782  38.768 

Miles  of  road.operated 10  10 

Boston  &  Maine  System 

Boston  &  Maine 

Freight    revenue 2,641.347  2,759,612 

Passenger   revenue 1.380,097  1,434,319 

Total,  including  other  revenue..  4,351,378  4,516,478 

Expenses — Maintenance  of  way 674,965  580,556 

Maintenance  of  equipment 655,902  654.875 

Traffic   expenses.., 35,135  38,785 

Transportation  expenses 1,898.664  1,948,964 

Total ,  including  general 3.366,223  3,325.502 

Net  from  railroad 985,155  1,190.975 

Outside  operations,  net 6,546  9,924 

Total  net  revenue 991,701  1,200,899 

Taxes 154,520  183,090 

Final  net 837,181  1,017,809 

Miles  of  road  operated '..  2,251  2,244 

Maine  Central 

Freight    revenue 696.779  674,293 

Passenger   revenue 295,240  296,891 

Total,  including  other  revenue..  1.057,718  1,032,032 

Expenses — Maintenance  of  way —  184,702  187.658 

Maintenance  of  equipment 181,522  137,991 

Traffic  expenses... 13,215  8,471 

Transportation  expenses 387,671  348.210 

Total ,  including  general 793.605  706,728 

Net  from  railroad 264,112  325,303 

Outside  operations,  net - — i.785  485 

Total  net  revenue 259.327  325,789 

Taxes 47.996  _      42.S76 

Final   net 211.331  282,912 

Miles  of  road  operated- 1.206  1.204 

Portland  Terminal 

Freight    revenue... 1,687  4,021             9.604             9.819 

Passenger  revenue.. 100  92  513  586 

Total,  including  other  revenue..  8.446  9,381  "       35,898          30.091 

Expenses — Maintenance  of  way —  453  150             1.160               513 

Maintenance  of  equipment 26  693               110           2.317 

Traffic-   expenses 12  69                    52                 313 

Transportation  expenses 1.584  2,084             7.910  _    5.077 

Total,  including  general- 2.397  _         3.347 

Net  from  railroad 6,049  _        0.033 

Outside  operations,  net 3.897 7.97)0 

Total  net  revenue 9,946  13.990 

Taxes 3.681  3.250 

Final    net 6.264  10,740 

Miles  of  road  operated 31  31 

St  Johnsbury  &  Lake  Champ 

Freight    revenue 25. 1ST  24.311 

I'. i    lenger    revenue 7_r2_LB  7.018 

Total,  including  other  revenue..  35,652  34,281 

Expenses— Maintenance  Of  way —  7,988 

Maintenance  ot  'equipment LSI  121 

Traffic  expenses 285  182 

Transportation  expenses 16,498  _      io.oso 

Total,  including  general 25,485  _             183  _ 

Net  from  railroad 10,167  "         8,797            36,086 

Outside  operations,  net -       

Total  net  revenue 10,167  ~~         8.797           36,086           29.' 

Taxes 1,400  800             5,600  _         2.300 

Final    net - 8.767  "          7,997           30.486           L'7,307 

Miles  of  road  operated 97  97 


170, 


9,708,665 
6,563,596 
17,552,472 
2,563,686 
2,631,462 
148.880 
7.405.257 


105.989 

10.096 

12,778 

1,540 

49.298 

78.634 

27, 355 
21,395 

48.750 

4,000 

44,750 


167,438 
104.361 

280,124 

35.910 

20.634 

2,903 

113,879 

185.092 

95,032 
77 ,467 

172.499 
20.000 

152.499 


9,887.607 
6.583.301 

17.740,296 

2,112.546 

2,432.450 

154.842 

7,361.908 


13,155,277  12.450,240 


4.397.195 
80,830 

4,478.026 
641.483 


5.290,056 

72.848 

5,362,904 
700,642 


3,836,542  4,662.261 
(See  this  road  on  p.  31) 


2.407.629 
1.518,837 

4.184.355 

730.660 

614.994 

52,757 

1,546,018 


2,344,703 
1.515.77.7 

4.103.879 

761.285 

513.020 

51.137 

1,399,048 


3.049.412  2.819,366 


1,134.942 

—7.358 

1,127.583 

189.289 


1,284.513 
11.107 

1,295.620 
171,567 


938.294  1.124,052 

(See  this  road  on  p.  31) 
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Deo.    1913.] 


RAILWAY  EARNINGS 


Boston  &  Maine  System — Concluded 


-Month,  of  October- 


Sandy  River  &  Bangeley  Lakes 

Froight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   oxpenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revonue 

Taxes 

Pinal    net 

Miles  of  road  operated 

Sullivan  County 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses    

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Vermont  Valley 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


1913. 

$ 
9,470 

■1 ,983 

15,365 

3,340 

1,605 

190 

5,340 

10,782 


4.5S3 


4.583 
165 

4.418 
105 

35,192 
14.574 

52, one. 

15,082 

8,072 

154 

20,312 


43.9S4 


8,111 


8,111 
1,500 

6.61  i 
26 

32.14S 
13,431 


1912. 

% 

8,014 
5.385 

14.573 
3.187 
1.323 
L89 
4.345 
9.322 
5,251 

""5^251 

125 

5,126 
101 

32,394 

1 4,917 

49,520 

3.659 

6,612 

163 

21  ,566 
33.173 
10.347 


16.347 
1.300 

15.047 

26 


,lu  hi    I 
1913. 


to 


34,093 
19,840 


58.677 

15,155 

6,275 

733 

21.998 
45,345 


Oct.  31— 
1912. 
S 
31,152 

21.94  I 

i 
15,416 
6.971 

19, 0IS 
43,227 


13,331 


15.277 


13.331 

660 

12.671 


124.6S7 

_  76,119 

209,713 

54.575 

31,197 

641 

77,155 

165,016 

I  1,727 


44,727 
6,000 

38,727 


15,277 

500 

I  1,777 


121,422 
73,954 

204,324 

IS, 3 10 

21,861 

631 

83.765 

126.637 
77,687 


77,687 

7.300 

70,387 


32,272         113.4-.i9  120,997 


14.188 


47,772 

19,736 

5,512 

143 

17,624 


48,481 

10,463 

5,438 

151 

18,990 


43.352 


36.735 


4.420 


11,745 


4,420 

3,400 

1,020 

24 


11,745 
1,600 

10,145 
24 


73,63  1 

195,702 

68,700 

21,901 

599 

_  71.132 

163,852 

31,850 

31,850 
13,600 
18,250 


72,312 


202,007 

29,676 

23,446 

594 

77,47'.) 

134.426 

67,580 

67,580 
6,400 

Canadian  Pacific  Lines  in  United  States 


Canadian  Pac  Lines  (in  Maine) 

Freight    revenue 62,521 

Passenger   revenue 22.390 

Total,  including  other  revenue. 
Expenses — -Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue —20,358 

Taxes 11,000 


94.984 
47,920 
15,052 
6,784 
40,511 

115,342 
-20,358 


50,089 
16,863 

76,173 
25,170 
13,914 
5,715 
31,475 


81.379 


—5.205 


-5,205 
10,000 


Final   net —31,358 

Miles  of  road  operated 233 

Duluth  South  Shore  &  Atlan 

Freight    revenue 212,450 

Passenger   revenue 105.913 

Total,  including  other  revenue. _  342,985 

Expenses — Maintenance  of  way 83,664 

Maintenance  of  equipment 38,925 

Traffic  expenses 8.774 

Transportation  expenses 116,083 

Total ,  including  general 256,025 

Net  from  railroad 86,960 

Outside  operations,  net 299 

Total  net  revenue 87,260 

Taxes 18.000 

Final  net 69,260 

Miles  of  road  operated 627 

Mineral  Range 

Freight    revenue 18,370 

Passenger   revenue 3,320 

Total,  including  other  revenue..  24,308 

Expenses — Maintenance  of  way 5,597 

Maintenance  of  equipment 6,017 

Traffic   expenses 665 

Transportation  expenses 15,133 

Total ,  including  general 28,461 

Net  from  railroad 

Outside  operations,  net 


-15,205 
233 


197.807 
95,982 

329,865 

159,750 
59,944 
25,655 

148.523 

413.882 
— 84,0l7 

—84,017 

44,000 

-128,017 


193.513  768,220 

80,684  457,189 

288,771  1,320,321 

74,220  352,280 

31,681  147,450 

11,308  35,197 

106,850  449,710 

232,873  1,029,399 


55,898 
—10 


55,887 
18,000 


290,921 
7,794 

298,716 
72.000 


61,180 


174,635 
83.270 

289,571 

141,211 

45,936 

22.588 

127.872 

355.768 

—66,196 


-66,196 
40,000 

-106,196 


774,142 
380,618 
1,212,155 
283,974 
129,729 
39,446 
429,003 

922,780 

289,374 

5,401 

294,776 

72,000 


37,887 
625 

71,512 
3.398 


226.716    222,776 

(See  thia  road  on  p.  30) 


96,752 
16.022 


77,636 
15,769 
12.021 
441 
31.567 

60,907 


-4,153 


16,729 


124.333 

33,117 

25,901 

1,978 

68,418 

137,111 

-12,778 


Total  net  revenue — 4,153 

Taxes 3.000 

Final   net — 7,153 

Miles  of  road  operated 124 

Minn  St  P  &  Sault  Ste  Marie 

Freight    revenue 2 

Passenger   revenue 


16,729 
3,200 


—  12,778 
12,000 


259,281 
17,328 

287,055 

60,790 

42,994 

1,750 

122,147 

235.303 
51,751 


51,751 
12.800 


Total,  including  other  revenue..   3 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 


324,477 
626,014 
113,587 
324,238 
407,437 
54,821 
898,581 


13,529 
127 


2,787,897 
611.264 

3,541,898 

314,991 

337,613 

53,515 

895,658 


—24.778  38,951 

(See  this  road  on  p.  31) 

7,786,628     8,054,566 
2,730.971,    2,523,443 

11,137,249  11,133,900 

1,458,478     1,318,294 

1,621,527     1,238,782 

226,439         219,303 

3,318,113     3,087,647 


1,737,235     1,648,098     6,835,926     6,053,454 


Net  from  railroad 1 1 

Outside  operations,  net 

Total  net  revenue ~T 

Taxes 

Final   net ~\ 

Miles  of  road  operated 

Newport  &  Richford 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


376.352 
19,128 
395,480 
140^026 
255,454 
3,979 

9,189 
4,841 

17,126 

8,354 

2,179 

95 

14,252 


1,893,800 

25,152 

1,918,952 

168,280 

1,750,672 

3,976 


4,301,322 
91,755 

4,393,078 
507,923 


5,080,446 
93,514 

5.173,961 
498,042 


25,183 


—8,056 


-8,056 
1,100 

—9,156 
21 


11,328 
4,090 

33,309 
25.927 

18,169 

6,491 

1,292 

109 

15,053 

23,254 

69,201 

33,537 

7,507 

351 

58,572 

101,181 

—5.084 

—31,980 

—5,084 
700 

—31,980 
4,400 

3,885,155     4,675,919 

(See  this  road  on  p.  30) 


42,309 
24.663 


74.999 

22.654 

5,470 

366 

52.786 


82,440 


—7,441 


—7,441 
2,800 


-5,784 
21 


—36,380      —10,241 


Chicago  &  North  Western  System 

Month  of  October —  — July 


1913. 

Chicago  &  Northwestern  $ 

Froight    revenue 5,673,175 

Passenger  revenue  1,947,318 

Total,  including  other  revenue.-  8,359.642 

Expenses—  Maintenance  of  way 1,088,72  I 

Maintenance  of  equipment l,l83,ioo 

Traffic  expenses  115,391 

Transportation  expenses 2,906.630 


1912. 


$  ;$ 
5.754,926  20.360,757 
1,802.866  8,284,033 
8,256,600  31,352,177 
1,067,440  4,923,100 
1,032.868  4, 393, 409 
117,985  487,122 
2,941,298  10,976. 70S 


1   to  Oct.   31— 
1912. 


Total,  including  general 6.444,072     5,288,119  21,352,939 


Net,  from  railroad    

Outside  operations,  net 


2,915,569 

Total  net  revenue 2,920,201 

Taxes 320,000 

Final    net 2,600,204 

Miles  of  road  operated 8.090 


19.488.249 

7.84::,  165 

29,931  .971 
1,106.611 

4,000,882 

165,250 
10,757.092 

19,835.732 

2.968,480     9,999.238    10, 096 .23^9 
946  13.469  32.192 

2,971,427   10,012.707   10,128,431 
303.000      1,280.000      1,212,0110 

2,668,427     8.732,707     8.916.431 

.47.970   (See  thi.  road  on  p.  30) 


Chic  St  Paul  Minn  &  Omaha 

Freight    revenue 1,228.264 

Passenger  revonue 489,892 

Total,  including  other  revonue  .  1 ,824  ,389 

Expenses    -Maintenance  of  way 249,355 

Maintenance  of  equipment 201,816 

Traffic   expenses _.  27,045 

Transportation  expenses 678 ,  182 

Total,  including   general 1,193,298 

Mi  Iron,  railroad 630)90 

Outside  operations,  net 1,605 

Total  net  revenue 632,695 

Taxes 86.582 

Final   net 546,113 

Miles  of  road  operated 1,747 


—Month  of  October — 
1913.  1012. 


— July  1  to  Oct.  31— 
1913.  1912. 


1,236.081 
I  10,408 

1,783 

217,763 

187,903 

27,275 

607,198 


4,006,060 
2.058,535 

6,462,699 

1,152,170 

769,823 
115.851 

2,366,430 


3.894.661 
I  ,882,338 

6, 160,134 
945,373 
751,280 
112,157 

2,238,940 


1,101,257  4,531.831  4.177,278 


681,765 
240 

6S2.005 
74.087 

607,918 
1,744 


1,930,767 
13,933 

1,944.701 
314.732 


1,991.855 

7.167 

1,999.022 
282.686 


1,629,969     1.716,336 

(See  this  road  on  p.  30) 


Pierre  Rapid  City  &  Northw 

Freight    revenue 

Passenger   revenue 


—Month  of  October July   1 

1913.  1912.  1913. 


to 


13,795 
10,617 


12,892 
11,180 


43,279 
48,274 


Total,  including  other  revenue. 
Expenses — Maintenance  of  way.  _ 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


27,766 

10,865 

2,042 

149 

11,003 


27,296 

6,310 

1,355 

176 

10,233 


24,569 


18,624 


3,196 


8,672 


3,196 
4,000 


8,672 
3,000 


—803 
165 


5,672 
165 


104,746 

38,482 

11,752 

661 

41,175 

94,081 

10,664 


10,664 

16,000 

-5,335 


Oct.  31— 

1912. 

$ 

34.928 
51.661 
99|324 
26,401 
5,971 
640 
40,631 

75,696 
23,627 


Wyoming  &  Northwestern 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way_. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


-Month  of  October July 

1913.  1912.  1913 


1   to 


45,026 
7,844 

55,414 

8,048 

4,875 

307 

11,638 

25,439 

29,974 


43,593 
6,719 


53,031 

5,455 

2,382 

371 

11,483 


20,193 


32,838 


29,974 
3,500 


32,838 
3,150 


26,474 
147 


29,688 
147 


133,122 
33,299 

174,902 

27,694 

14,632 

1,391 

37,393 

83,122 
91,780 

91,780 
14,000 

77,780 


23,627 
12,000 

11,627 


Oct.   31 — 
1912. 

S 
117,853 

28,883 

152,062 

17,226 

10,737 

1,396 

35,689 

67.051 
85,011 


85,011 
12,600 
72,411 


Chicago  Milwaukee  &  St.  Paul 

■ — -Month  of  October — 
1913.  1912. 

Chicago  Milwaukee  &  St  Paul         $  $ 

Freight    revenue 6,865,106     7,132,989 

Passenger   revenue 1,722,743     1,656,190 

Total,  including  other  revenue..  9,246,433  9,410,077 

Expenses — Maintenance  of  way 1,154,084  1,050,056 

Maintenance  of  equipment 1,185,566  1,104,253 

Traffic   expenses 165,315  153,505 

Transportation  expenses 3,007,339  3,048,509 


System 

— July  1   to  Oct.  31 — 
1913.  1912. 


23,474,940 
7,446.225 

33,533,184 

4,815,591 

4,899,922 

676,941 

11,289,136 


23,761,914 
7,163,551 

33,519,172 

4,041,985 

4,094,284 

663,103 

11.146,010 


Total,  including  general 5,657,839     5,455,990  22,261,914  20,328,945 


Net  from  railroad 3,588,593  3,954,087 

Outsideoperations.net 16,410  21,481 

Total  net  revenue 3,605,004  3,975,568 

Taxes 331,772  310,040 

Final   net 3,273,231  3,665,527 

Miles  of  road  operated 9,690  9,592 


11,271,270 

145,109 

11,416,379 

1,394,948 


13,190,227 

127.768 

13,317,995 

1,241,726 


10,021,430  12,076,268 


-Month  of  October- 


Bellingham  &  Northern 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue. . 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue " 

Taxes 

Final   net 

Miles  of  road  operated 


Gallatin  Valley 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. _ 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue " 

Taxes 

Final   net 

Miles',of  road'operated 


1913. 

$ 

23,277 
7,294 

32.609 

5,243 

3,031 

173 

8,713 

18,327 
14,282 


1912. 

$ 

i8,602 
8.394 

30,593 

5,848 

2,141 

306 

8,373 

18,412 

12,181 


— July   1 
1913. 


to 


85,753 
34,856 

128,751 
27,845 
11.071 
792 
32.349 
77.104 
51,646 


Oct.  31— 
1912. 
$ 

68,195 
36,949 

118,305 
21,732 
13,463 
1,377 
30,438 
72,905 
45,399 


14,282 
2,417 


12,181 
1,788 


51,646 
8,270 


45,399 
7.253 


11,864 
63 

-Month  of 
1913. 
$ 

15,067 
2,882 


10,393 
63 

October — 

1912. 

$ 

12.134 
3.377 


43,376 


38,146 


-July  1   to  Oct.  31 — 
1913.  1912. 


18,466 

2,426 

1,471 

55 

5,801 


16,116 

1,238 

1,548 

179 

6,151 


10,200 


8,266 
276 


9,419 
6,697 


8.543 
1.147 

7,395 
50 


6,697 

777 

5,920 
50 


30,850 
11,055 

44,303 

6,356 

3,006 

243 

19,558 

30,694 

13,609 

318 

13,927 

3,067 

10,860 


36,201 
12,565 

51,067 
4,889 
3,457 
44 

21,243 

31,237 

19,829 


19,829 

2,337 

17,492 


RAILWAY  EARNINGS 


[Vol.  xcvii 


Chicago  Milwaukee  & 


Tacoma  Eastern 
Freight    revenue 

Passenger   revenue 

Total,  Including  other  revenue- 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes - 

Pinal    net - 

Miles  of  road  operated 


St.  Paul  System 

-Monlli  of  October 


1913. 

I 

37.801 
9.031 


48.390 

6.159 

8,208 

62 

19.365 


1912. 
S 

47.962 
11.225 

61.121 

9.357 

6,596 

850 

16.640 


— Concluded 

July   1  to  Oct.   31 
1913. 


$ 

171,780 
52.750 

234.757 

41.687 

47,381 

2,201 

84,635 


35.334 


13,056 


34.849    181,929 
52.827 


26.271 


13.056 
2.850 


26.271 
2,695 


52,827 
11.400 


10,206 
92 


23,576 
92 


Colorado  &  Southern  System 

Colorado  &  Southern 

Freight    revenue 

Passenger  revenue 

Total ,  including  other  revenue. 
Expenses — Maintenance  of  way.- 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 


550,033 
118.884 

715,083 
101,559 
177,389 
10.467 
221.905 

534.617 

180,465 

—  1.126 

179,338 

35.675 

143,663 
1,126 

320,141 
130.355 

473,014 

60.775 

72.456 

6,330 

185,120 


Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Fort  Worth  &  Denver  City 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Wichita  Valley 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Trasnportation  expenses 

Total .  including  general " 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Total  Company 

Freight    revenue 913,512 

Passenger  revenue 268.035 

Total,  including  other  revenue..  1,255,318 

Expenses — Maintenance  of  way 173,186 

Maintenance  of  equipment 259,032 

Traffic  expenses 16,739 

Transportation  expenses 428,856 


694,073 
111,574 

858.331 
104.316 
198.458 
10.358 
241,103 

577,262 

281.069 
—235 

280,834 

29,175 

251,659 

1.073 

390,173 

155,423 

567,571 

41.490 

82,772 

6,936 

176,856 


41.427 


2,235,912 
683.026 

082,498 
442,337 
718,958 
47,242 
871,613 


1912. 

S 
162.652 

52.428 

226.224 
41.898 
28.133 

5.221 
68 .90S 

149.76J 

76,462 


76.462 
10,782 
65,680 


2.161.717 
599.880 

2.947.965 

431.096 

670,128 

44,426 

851.622 


2,167.550     2,083,658 

864,306 
—  1.570 


914.948 
—4.970 
909.977 
127,700 
782,277 


1,089,854 
605,973 

1,780,568 

246,435 

326,751 

30,530 

656.463 


862,735 
116,700 

746,035 


1,159,788 
586.585 

1,831,346 

146.614 

295,555 

31,509 

563,736 


341,820        323,591     1,320,969     1.094,293 


131,194 
—371 

130,822 

18,200 

112,622 

454 

43,338 
18,796 

67,221 

10,852 

9.187 

Cr78 

21,831 

43,192 
24,029 


243,980 
—187 

243,793 
11,700 

232,093 
454 

56,291 
23.231 

83,833 

8,147 

6,518 

612 

23,317 


459,599 
—2,737 

456,861 
67,000 


737,052 
—1,720 

735,332 
46,800 


389,861         688,532 


135,101 

79,543 

232,191 

45,363 

30,408 

355 

-  75,155 


41,019         156,851 
42,814  75,339 


24,029 
3,250 


42.814 
2,723 


75.339 
13.000 


135.450 
80,250 

232,292 

30,386 

23,139 

3,072 

72,856 

139,571 
92,721 


92,721 
10,320 


20.779 
256 


40,091 
256 

1,140,537 
290.228 

1,509,735 

153,953 

287.748 

17,906 

441,276 


62,339 


3,460,867 
1,368,542 

5,095,257 

734,135 

1.076,117 

78,127 

1,603.231 


82,400 


3,456,955 
1,266,715 

5,011,603 

608,096 

988,822 

79.007 

1.488.214 


Total,  Including  general 919.629        941,872     3,645.370     3.317,522 


Net  from  railroad 335,688 

Outside  operations,  net — 1,497 

;    Total  net  revenue 334,189 

Taxes 57,125 

Final   net 277,064 


567,863 
—422 

567,441 
43,598 

523,843 
1,783 

273,016 
57.395 

342,208 

39,145 

29,050 

9.761 

130,579 


1,449,886 
—7,707 

1,442,177 
207,700 


1.694,079 
—3,290 

1,690,788 
173,820 


222,132  836,471 


Miles  of  road  operated 1,836 

Trinity  &  Brazos  Valley 

Freight   revenue 187,516 

Passenger   revenue 48,073 

Total,  including  other  revenue..  2477157 

Expenses — Maintenance  of  way 51,611 

Maintenance  of  equipment 31,530 

Traffic   expenses.. 10,309 

Transportation  expenses 1 10 ,  530 

Total ,  including  general. 217,521 

Net  from  ra  ilroad 29*,636 

Outside  operations,  net. 

Total  net  revenue 29  636 

Taxes 6,995 

Final  net 22,641 

Miles  of  road  operated 462 

Denver  &  Rio  Grande  System 

Denver  &  Rio  Grande 

Freight   revenue 1,865,271 

Passenger   revenue 533i846 

Total,  including  other  revenue..  2,488.915 

Expenses  —Maintenance  of  way 274  941 

Maintenance  of  equipment 410,706 

raffie   expenses             40  946 


1.234,477  1,516,967 
(See  this  road  on  p.  30) 


611,521 
211,283 

856.578 
207,675 
136.849 
42,321 
401.256 


703,488 
216.572 

955.246 
154,439 
118,837 
40,437 
389,806 

747,863 


120,076 

"1267)76 
4.150 


20,106    207,382 


20,108 
21,990 


207,382 
16.775 


115,926 
462 


-1,883 


Transportation  expenses. .11 111      756,744 
Total,  Including  general 


1,868,951 
518,748 

2,485,472 

283,093 

384,585 

46,360 

784,126 


6,365.107 
2.356,625 
9,112,445 
1.600.689 
1,581,414 
175,731 
2,634.678 


190.607 


6.630.736 
2.155.915 

9,199,312 

1,391.919 

1.550.550 

201,074 

2,807,445 


Net  from  railroad 

)  operations,  net '..'.'.".  l|005 

Total  net  revenue.. 952  36 5 

_  or^OOO 

- 8. 

2,585 


1,537,556     1,549.699     6,206,748     6.185.597 


Final    net 

Miles  or  1  "7.7.7.7.7." 

Boca  &.  Loyalton 

Freight  

Passenger   revenue 1111. 

Total    Including  other  revenue. 
Exp'  n  ■  1        lan  e  of  way.. 

Mm  of  equipment ! 

Traffic  1 

Transportation   expensed 11. 

Total,  inelufiing general -. 

Net  from  railroad 

Outside  operations,  net I! 

Total  net  re  enue 

Taxes 


8.862 
5M 


9,7«S 

453 

3,330 


3,983 


Final   n  >t. 
Miles  of  r 


8,988 
396 


935,773 
1 ,863 

.636 
75.000 

862.636 

2,554 

12,711 

54  I 

13.715 

5 
3,171 

7,523 


2,905,696 
22.313 

18,010 

369,600 

'  2. 558.410 
(See*  this  ro 

32.101 

3,060 

36.871 

4,368 

1,761 

367 

_  12.366 

JIM34 

16.136 


3,013,714 
6.340 

3.040.055 

295,000 


2.745,055 
ad  on  p.  30) 

43,062 

3,122 

18,647 

5,688 
105 

"27.S03 
20.654 


6,192 

3K4 


opera  tod. 


87586 

45 


16,436 
1 .583 


5.807 
45 


14.853 


20.654 
1.539 

19,114 


Month  of  October Ju.lv  1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

Rio  Grande  Southern                        $  $  $  S 

Freight    revenue 57.526  51,473  188,580  169,246 

Passenger   revenue 11,710  10,050  47,604  41,418 

Total,  including  other  revenue..         72.642  65,136  250.368  225.593 

Expenses— Maintenance  of  way...         19,044  13.989  64,997  /8,675 

Maintenance  of  equipment 6,384  3.688  20,314  14,499 

Traffic   expenses —                21  180  74  889 

Transportation  expenses. 21,558  19,544  78,410  <2,6a2 

Total,  including  general 48.219  38.551  170.520  174.223 

Net  from  railroad 24,423  26,584  79,847  "       51.369 

Outside  operations,  net 

Total  net  revenue 24.423  26,584  ~~      79.847  "       51.369 

Taxes 3.000  2.800  11.S00  _       11.200 

Final   net ---         21,423  23,784  ~      68.017  40.169 

Miles  of  road  operated 179  179  (See  thi«  road  on  p.  32) 

Freight    revenue... 539,506  478,204  1.907.572  1,683.107 

Passenger   revenue 133,087  137,849  583,331  537,618 

Total,  including  other  revenue.-       688.402  632,031  2.552.404  2.290.090 

Expenses — Maintenance  of  way...       139.480  74,051  485,432  328,440 

Maintenance  of  equipment 68,969  43.320  243,106  180,727 

Traffic   expenses 27.349  27,418  112,776  117,252 

Transportation  expenses 231,275  209,844  828,808  789,833 

Total,  including  general 491,263  380,013  1,785,411  1,517.831 

Net  from  railroad 197.139  252,018  766,993  =  772.259 

Outside  operations,  net — 1,640  — 1,195  — 1.S71  — 253 

Total  net  revenue -      195,498  250.822  765,121  772,005 

Taxes 31,706  20,202  122.746  79,702 

Final   net ..J...       163,792  230,619  642.374  692.303 

Miles  of  road  operated- 936  933 

Erie  System 

Erie 

Freight    revenue 3.723,452  3,767,452  13,937.434  14,061,033 

Passenger   revenue.. 806.647  781,168  3,770,830  3,597,195 

Total,  including  other  revenue..  4,905,974  4,903.521  19.147,110  19,045,105 

Expenses— Maintenance  of  way...       733,010  627,140     2.725,861  2,373,079 

Maintenance  of  equipment 972,427  829,597  3,474.678  3,122,639 

Traffic   expenses 107.191  99.040  423.216  380,668 

Transportation  expenses. 1,634,860  1,593,719  6,223,477  5.898,037 

Total,  including  general 3,548,659  3,231,748  13,271,943  12,106,901 

Net  from  railroad.. 1,357,315  1,671.772  5,875,166  6,938.204 

Outside  operations,  net- 1,493  _      15.453  —72,614  15,870 

Total  net  revenue 1,358,808  1,687,226  5,802,552  6.9.54.074 

Taxes - 162,364  152,834  601,821  568,474 

Final   net       -  1,196,443  1,534.391  5,200,730  6.3S5.600 

Miles  of  road  operated 1,987  1,988 

Chicago  &  Erie 

Freight    revenue 392,269  426,867  1.466,280  1,538.637 

Passenger   revenue 63.964  64.522  267.721  274,803 

Total,  including  other  revenue..       495,167  535,996  1.897,772  1,980,062 

Expenses— Maintenance  of  way...       122,644  85,977  427,118  383.264 

Maintenance  of  equipment 125,692  103.617  460.989  395,005 

Traffic   expenses 22,710  19,936  86.464  82,692 

Transportation  expenses. 249,514  264,144  942,148  926,302 

Total,  including  general 535,315  484,445  1.967,277  1,830.100 

Net  from  railroad — 40.147  51.551  — 69.505  149,961 

Outside  operations.net — 3,862  — 1,080  — 18.787  — 4,807 

Total  net  revenue — 44,010  50,470  — 88,292  145,153 

Taxes 16,029  _       13,333  _      57,848  52,018 

Final   net. _ —60,039  37,137  —146,140  93.135 

Miles  of  road  operated 269  269 

Total^Company 

Freight    revenue 4,115,721  4,194,319  15,403,714  15,599,670 

Passenger   revenue 870,611  845,690  4  038.551  3.871.998 

Total,  including  other  revenue..   5,401,141  5,439.517  21,044.882  21,025,167 

Expenses — Maintenance  of  way...       855.654  713.117  3,152.979  2,756.343 

Maintenance  of  equipment 1,098,119  933,214  3,935,667  3.517.644 

Traffic  expenses 129,901  118,976  509,680  463.360 

Transportation  expenses 1.884,374  1,857.863  7,165,625  6,824.339 

Total,  including  general 4,083,974  3,716.193  15.239.220  13.937,001 

Net  from  railroad 1,317,168  1,723.323  5.805.661  7.088.165 

Outside  operations,  net — 2,369  14  373  — 91,401  11,063 

Total  net  revenue- 1,314,798  1,737,696  5,714,260  7,099.227 

Taxes 178.393  166.167  659,669  620,492 

Final   net 1,136,404  1,571.528  5.054.590  6.478.735 

Miles  of  road  operated 2,256  2,257  (See  thia  road  on  p.  30) 

New  Jersey  &  New  York 

Freight    revenue 17.917  18.240  60.955  67,151 

Passenger   revenue. 51,738  50,509  231,363  223.340 

Total,  including  other  revenue..         73,452  72.149  305,890  302,963 

Expenses — Maintenance  of  way 17,448  12,329  81,784  46,974 

Maintenance  of  equipment 6.395  5.210  24,309  22,313 

Traffic   expenses 723  1,214  3.703  2,932 

Transportation  expenses 35,079  32,781  136,322  127.415 

Total,  including  general 61.006  52,606  251,878  203,949 

Net  from  railroad 12,445  19,542  54,011  99,014 

Outsideopcrations.net 

Total  net  revenue. 12,445  19,542  "      54,011  99,014 

Taxes __       1,975  1,725  7,700  6,900 

Final   net. 10,470  17,817  "      46,311  "      92,114 

Miles  of  road  operated 47  47 

New  York  Susq  &  Western 

Freight    revenue 196,351  175,107  692.997  647,613 

Passenger   revenue 46,754  49,058  206,605  211,226 

Total,  including  other  revenue..       272,667  251,395  1,010,714  956.652 

Expenses— Maintenance  of  way...         39,578  33,332  161.933  141,015 

Maintenance  of  equipment 33,806  36,739  131,218  126,822 

Traffic  expenses... 2,805  2,602  8.728  7,530 

Transportation  expenses 107,867  108,699  407,701  395.430 

Total,  including  general 189,849  185,951  "             292  688.357 

Net  from  railroad 82,817  657444  270 .121  268,294 

Outside  operations,  net 660  6.616  7.300  1,431 

Total  net  revenue- 83.478  72,060  277,722  269.726 

Taxes 13.970  14.672  63.237  67.618 

Final   net 69,508  57.388  214,485  202.107 

Miles  of  road  operated 154  154 

Wilkes-Barre  &  Eastern 

Freight    revenue   67.411  55.218  239,471  208.945 

Passenger   revenue 325  321  1,939  1.941 

Total,  including  other  revenue. .         68,144  55,615  242,225  211,333 

Expenses— Maintenance  of  way —         10.632  9,520  39,977  43,085 

Maintenance  of  equipment 8,033  5,898  31.01S  28,148 

Traffic   expenses 498  1,040  2,787  2,093 

Transportation  expenses 20,954  18.845  71,981  71,413 

Total,  Including  general 41,313  36,255  156.185  148,328 

Net  from  railroad 26,830  ~      19,360  867039  83,004 

Outsldooporations.net 

Total  net  revenue 26,830  19.360  S6.039  63.004 

Taxes 490  817  2,076  2,460 

Final    net 26,340  18,643  83.963  60,644 

Miles  of  road  operated 92  92 


Dec,  1913. 


RAILWAY  EARNINGS 


Grand  Trunk  Lines  in  United  States 


—  Month  of  October  — 

1913.  1912. 

Atlantic  &  St  Lawrence  $  $ 

Freight    revenue.. 80.750  105.765 

Passenger  revenue 28.200 30.724 

Total,  Including  other  revenue..  119.704  146,132 

Expenses — Maintenance  of  way 27.578  50,733 

Maintenance  of  equipment 21,889  17,218 

Traffic   expenses.. 4,031  3,138 

Transportation  expenses 58,965  _      74,399 

Total,  including  general 116.000  148.430 

Net  from  railroad 3,613  — 3.298 

Outside  operations,  net 

Total  net  revenue ~~      3^613  — 3,298 

Taxes 10,157  7.313 

Final    net — 6,543  — 10,612 

Miles  of  road  operated 166  166 

Central  Vermont 

Freight    revenue \ 250,906  256,936 

Passenger   revenue 100,909  106.114 

Total,  including  other  revenue..  376,252  389,884 

Expenses — Maintenance  of  way 68.786  50,262 

Maintenance  of  equipment 82,250  70,962 

Traffic   expenses... 12,649  9,925 

Transportation  expenses.. 176,860  185.217 

Total,  including  general 350,420  325,746 

Net  from  railroad 25,832  64,137 

Outside  operations,  net 296  463 

Total  net  revenue 26,129  64,601 

Taxes 15,500  _  12,200 

Final    net 10,629  52,401 

Miles  of  road  operated 411  411 

Chic  Det  &  Can  Gr  Trk  June 

Freight   revenue 70,896  60,246 

Passenger  revenue. 22.312  _  23,763 

Total,  including  other  revenue..  104,702  102,109 

Expenses — Maintenance  of  way 21,806  11,137 

Maintenance  of  equipment 12,940  8,942 

Traffic   expenses. 1,897  1,679 

Transportation  expenses. 43,866  _  42,692 

Total,   including  general 82.723  _ 

Net  from  railroad 21 ,978  35,912 

Outside  operations,  net 

Total  net  revenue 21,978  35,912 

Taxes 2,736  2,691 

Final  net „ „  19,242  33,321 

Miles  of  road  operated- 60  60 

Cincin  Saginaw  &  Mackinaw 

Freight   revenue. 15,225  19,000 

Passenger  revenue 6,323  6.575 

Total,  including  other  revenue..  23,521  27,382 

Expenses — Maintenance  of  way 2,754  3,288 

Maintenance  of  equipment 3,258  2,989 

Traffic   expenses 910  798 

Transportation  expenses. 17,250  13,424 

Total,  including  general 25,089  _  21,297 

Net  from  railroad ., — 1,568  _  6,084 

Outside  operations,  net 

Total  net  revenue — 1,568  6,084 

Taxes.. 1,100  1,054 

Final   net —2,668  5,029 

Miles  of  road  operated 54  52 

Detroit  Grand  Haven  &  Milw 

Freight   revenue.. ._ 153,000  146,000 

Passenger   revenue 66,000  _  63,000 

Total,  including  other  revenue..  250,304  238,975 

Expenses — Maintenance  of  way 26,460  62,429 

Maintenance  of  equipment 29,168  23,204 

Traffic   expenses 6,246  5,990 

Transportation  expenses 111,663  104,459 

Total,  including  general 179,752 

Net  from  railroad 70351  38,120 

Outside  operations,  net 74  —44 

Total  net  revenue 70,625  38,076 

Taxes 3.600  2,953 

Final  net 67,025  35,123 

Miles  of  road  operated 190  190 

Grand  Trunk  Western 

Freight    revenue 405,000 

Passenger  revenue 216,000 

Total,  including  other  revenue..  650,894 

Expenses — Maintenance  of  way 39,184 

Maintenance  of  equipment 111  ,387 

Traffic   expenses 20,122 

Transportation  expenses 294 ,853 

Total ,  including  general 483,128 

Net  from  railroad 167,765  192,758 

Outsideoperations.net — 2,199  — 5,254 

Total  net  revenue 165,565  187,504 

Taxes 31,500  _  29,877 

Final   net 134,065  157,627 

Miles  of  road  operated 347  347 

Michigan  Air  Line 

Freight   revenue 11,233  12,630 

Passenger   revenue 3,725  4,050 

Total,  including  other  revenue..  16,476  18,390 

Expenses — Maintenance  of  way 3,869  3,180 

Maintenance  of  equipment 4,643  2,443 

Traffic   expenses 991  1,005 

Transportation  expenses 14,212  11,025 

Total,  including  general 24~836  _  18,591 

Net  from  railroad. \  — 8,360  ~  — 201 

Outsideoperations.net 

Total  net  revenue — 8,360  — 201 

Taxes 1,080  867 

Final   net —9,440  — 1,068 

Miles  of  road  operated 105  105 

Pontiac  Oxford  &  Northern 

Freight   revenue 15,700  16,000 

Passenger   revenue 8.200  6,800 

Total,  including  other  revenue..  25, aO/  24.630 

Expenses— Maintenance  of  way 5,652  7,858 

Maintenance  of  equipment 3,254  2,650 

Traffic  expenses 1,006  1,049 

Transportation  expenses 15,865  11,626 

Total,  including  general 26.680  _  23,864 

Net  from  railroad — 773  ~~  955 

Outside  operations,  net 

Total  net  revenue — 773  965 

Taxes 1,040  1,037 

Final   net — 1,813  — 71 

Miles  of  road  operated 100  100 


-July   1   to  Oct.   31 — 
1913.  1912. 
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453,261  2,026,943  1,742,165 
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2,800 


St  Clair  Tunnel 

Freight   revenue  

Passenger   revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  oxpensos 

Total,  Including  general 

Not  from  railroad 

Outside  operations,  not 

Total  not  rovonue 

Taxes 

Final    net 

M  lies  of  road  operated 

Toledo  Saginaw  &  Muskegon 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Exponsos — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue- —1,936 

Taxes 960 

Final   net — 2,896 

Miles  of  road  operated 116 

Missouri  Pacific  System 

Missouri  Pacific 
Freight   revenue 1,931,516 


—  Month  of  October July   1   to  Oct.  31 — 

1913.  1912. 

%  % 


1913. 
I 


1912. 

S 


108.814 

4,074 

2  1  .Sf.H 
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22,602 
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16,750 


77,456 


-1.936 


-585 


-585 
955 


-16.462 

-16,162 
3,840 


10,012 

0.1.783 


38,100 
14.940 

59,019 

22,186 
9,095 
2,742 

36.019 

72,4.10 
■13,437 

-13,487 

3,822 


—1,541 
116 


Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


—20,302 


7,545,516 
1,866.171 


452,079  482,2 

2.582.312  2.737.875  10.210,454 

481,408  447.843  1,648,574 

476,583  479,990  1,898,704 

60,662  59,587  253,164 

1,028.437  1,096,900  3,974,282 

2,120.688  2,152.613  8,059,249 


461,624 
—3,719 
457,904 
95,900 
362,004 
3,919 


St  Louis  Iron  Mtn  &  Southern 

Freight   revenue 2,277,508 

Passenger  revenue 526,915 

Total,  including  other  revenue. .  3,010,472 

Expenses — Maintenance  of  way 450 ,972 

Maintenance  of  equipment 453,158 

Traffic   expenses 49,562 

Transportation  expenses 857,550 

Total ,  including  general 1,883,022 

Net  from  railroad... 1,127,449 

Outside  operations,  net — 2,744 

Total  net  revenue 1,124,704 

Taxes 96.135 

Final   net 1,028,569 

Miles  of  road  operated 3,364 

Total  Company 

Freight   revenue 

Passenger   revenue 

Total ,  including  other  revenue. . 
Expenses — Maintenance  of  way. . 


585,261 
—4,053 

581,208 
^3^390 

487,818 
3,919 


2.344.964 
555,881 

3.100,461 

554,717 

479,208 

49,243 

933,441 


2,151,205 
—16,409 

2,134,795 
376,070 

1,758,725 


8,352,504 
2,182,445 

11,309,210 

1,638,648 

1,922.265 

214,076 

3,404.061 


-17.260 


7,645,192 

1,926,680 
10,373,83.1 
1.668,568 
1.800,831 
236,349 
4,003.852 

7.986,160 

2,387,67.1 
—10,424 

2,377,250 
373,560 

2,003,690 


8,507,437 
2.221,985 
11,594,782 
2,162,287 
1,807,536 
210,203 
3,577,584 


2,084,898     7,468,096     8,037,835 


4,209,024 
978,994 

5,592,784 
932,380 

Maintenance  of  equipment 929,741 

Traffic  expenses 110,224 

Transportation  expenses 1,885,987 

Total ,  including  general 4,003,710 

Net  from  railroad 1,589,073 

Outside  operations,  net — 6,463 

Total  net  revenue 1,582,608 

Taxes 192.035 

Final   net 1,390.573 

Miles  of  road  operated 7,283 

Arkansas  Central 

Freight    revenue 9,872 

Passenger   revenue 4,426 

Total,  including  other  revenue. .         14,871 

Expenses — -Maintenance  of  way 1,471 

Maintenance  of  equipment 1,336 

Traffic   expenses 131 

Transportation  expenses 2.750 

Total ,  including  general 6,507 

Net  from  railroad 8,363 

Outside  operations,  net 

Total  net  revenue 8 ,363 

Taxes 1,148 

Final  net 7,215 

Miles  of  road  operated 46 
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3.439,314  3,174,527 

(See  this  road  on  p.  32) 
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(See  this  road  on  p.  31) 


23,040 

17,303 

42,723 

6,008 

5,544 
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14.143 


14,815 


New  York  Central  System 


N  Y  Central  &  Hudson  Eiver 

Includes  St  Lawrence  &  Adirondack  and  N.Y.&  Ottawa  from  Jan.  1 1913 


6.480.972  24.058,008 
2.812,654   13.930,514 


22,773,932 
12,840,234 


Freight   revenue 6,612,253 

Passenger  revenue 2,977,429  _ 

Total,  including  other  revenue- .10,780,194  10,402,939  42,340,359  39,615.450 

Expenses— Maintenance  of  way...  1,712,006     1,518,421  6,546.259  5,525,857 

Maintenance  of  equipment 2,102,819     1,932,113  7,868,540  7,273,636 

Traffic  expenses 199,387         176,868  816,901  775,450 

Transportation  expenses 3,734,170     3,508,116  14,454,005  13,218,097 

Total,  including  general 7,989,412     7,357,141   30.679.373  27,681,739 


Net  from  railroad 2,790.781 

Outside  operations,  net 3,624 

Total  net  revenue 2,794,405 


Taxes 

Final   net 

Miles  of  road  operated 

Chicago  Indiana  &  Southern 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general . 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


776,785 
2,017,619 
3,750 


343,406 
27,953 

384,271 

74,027 

92,796 

6,360 

124,483 

308,071 

76,200 

308 

76.508 

15,282 

61.225 
358 
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54,608 

3,100.407 
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3.594 


11,660,985 
—  12,755 

11,648,229 
2.388,199 


11,933,710 

141,994 

12,075,705 

2,118,455 


9.260,030  9,957,249 

(See  this  road  on  p.  31) 
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244,490 
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1,271,834 
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1,434,879 

200,247 

373,490 

33,822 

453,017 


286.546  1,214,631  1,093,223 


136,493 
1.460 

137,954 
20,000 

117.954 
358 


202,501 

3,844 

206,345 

61.13,0 

145.215 


341.656 

3,914 

345,5^0 

59.000 

286.570 


(See  this  road  on  p. 3  .) 
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New  York  Central   System — Concluded 

Month  of  October July  1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

PrSrtf^ev^ue"1"00  *  Sa*                4.753  6.290  19.308  18.084 

r£S&U  re?en,ii::::::::::::::^_3a82__3^93  19.982  lg.eso 

Total.  Including  other  revenue..         18.593  19.648          78.465  70.490 

Expenses — Maintenance  of  way 4,19o  6.26V  12,2i?  xi'5g2 

Maintenance  of  equipment 1,849  1.143  i  .735  0.66/ 

TrafHc   expenses 546  413  -i  ^no  10     -I 

Transportation  expenses 4.166  5.4<5  19.002  19,lo4 

Total,  including  general 11.214  10.884  46.298  40.506 

Net  from  railroad -           7.379  8.764  32.167"       29.984 

Outside  operations,  net 

Total  net  revenue - 7.379  8.764  32.167  29,984 

Taxes    .    1.100  1.091  4,400  4.364 

Final    net 6.279  7.673  27,767  25.620 

Miles  of  road  operated 44  44 

Cincinnati  Northern 

Freight    revenue 135,683  133.508  432,159  417,907 

Passenger   revenue 16.71'.»  15.923  96.439  89,257 

Total,  including  other  revenue..       158^184  155.324  552.999"  530,651 

Expenses— Maintenance  of  way. .-         34,313  21,497  118.341  89.184 

Maintenance  of  equipment 39,507  22.852  151,246  89.347 

Traffic  expenses 3.270  2.521  11.374  10,4-8 

Transportation  expenses. 65.320  57.063  232.912  197.713 

Total,  including  general 146.224  107.457  528,099  400.110 

Net  from  railroad 117960  477866  "      24,900  130.541 

Outside  operations,  net ^^_^ji^^z 

Total  net  revenue 11,960  47.866  24.900  130,541 

Taxes 5.500  5.300  22.000  21,200 

Final    net 6.460  42,566  2,900  109.341 

Miles  of  road  operated 244  244  (See  this  road  on  p.  31) 

Cleve  Cin  Chic  &  St  Louis 

Freight    revenue 2.081,176  2,259,690  8,087,673  7,985,870 

Passenger   revenue 681.629  657.774  3,244,430  3,019,109 

Total,  including  other  revenue..   3,045,934  3.188,640  12,394,265  11,985,690 

Expenses— Maintenance  of  way---       352,569  350,538  1,857,598  1,419,828 

Maintenance  of  equipment 752,605  528,015  3,128,265  2,003,738 

Traffic   expenses 90.188  77,495  314.024  279,617 

Transportation  expenses 1.238,891  1.121.882  4.988,696  4,200,889 

Total,  including  general 2.499,383  2.137.060  10.538.983  8.128,344 

Net  from  railroad 546,551  1,051,579  1,855,282  3,857.346 

Outside  operations,  net — 584  — 1.487  6.591  439 

Total  net  revenue 545.967  1,050.092  1,861,874  3.857,785 

Taxes 115,000  95,000  426.400  380,000 

Final   net 430,967  955.092  1,435,474  3.477.785 

Miles  of  road  operated 2,013  2,011  (See  this  road  on  p.  31) 

Detroit  &  Charlevoix  RR  Co 

Freight    revenue 6.537  6.271  28,128  23,982 

Passenger   revenue 1.059 754  4,852  3,627 

Total,  including  other  revenue-.           7,922  7,307  34,131  "       28,857 

Expenses — Maintenance  of  way...           2.192  1,816  8,357  7,613 

Maintenance  of  equipment 826  688  5.111  3,228 

Traffic   expenses 2  6  17  10 

Transportation  expenses 3,660  3,440  15,083  10,735 

Total,  including  general 6,868  _        6,246  *~      29,371  "       22,529 

Net  from  railroad 1,054  ~         1,061  *         4,760  ""        6,328 

Outside  operations,  net 

Total  net  revenue 1,054  1,061  4,760  6,328 

Taxes 610  606  2,440  2,425 

Final   net 444  454  2,320  3,902 

Miles  of  road  operated 42  43 

Dunkirk  Alleg  Vail  &  Pitts 

Freight    revenue 25,967  29,108  96,401  87,191 

Passenger   revenue 7,126  5.886  36.147  _      32,409 

Total,  including  other  revenue..         36,689  38,882  147,989  135,106 

Expenses— Maintenance  of  way...           8,017  6,566  31.528  33,836 

Maintenance  of  equpiment 4,062  2,819  10,187  11,259 

Traffic   expenses 632  374  2,130  2,545 

Transportation  expenses.. 14.397  12,937  _       53,493  _      49.221 

Total,  including  general 27,470  _      23,488  ~      99,197  98.768 

Net  from  railroad ~      9.219  15.394  48,791  ~      36,338 

Outside  operations,  net 

Total  net  revenue 9,219  15,394  48,791  36,338 

Taxes 1.317 675  5,133  4,200 

Pinal   net... 7,902  14,719  43,658  32,138 

Miles  of  road  operated 90  90 

Indiana  Harbor  Belt 

Freight    revenue 

Passenger   revenue 

Total ,  including  other  revenue. .       304,951  291,129  1,130.866  1.042,796 

Expenses — Maintenance  of  way...         42,174  33,818  180.369  118.033 

Maintenance  of  equipment 35.089  39,510         137,598  133,795 

Traffic   expenses. 2,430  3,083  11,454  10,922 

Transportation  expenses. 142,973  122,891  519,826  407.768 

Total,  including  general 230.722  205.380  880.030  694.470 

Net  from  railroad 74,229  85,748  250.836  348,325 

Outsideoperations.net- 3.490  3.172  12.131  14,446 

Total  net  revenue 77,719  88,921  262,967  362.772 

Taxes 5^500  5,560  22,000  22.240 

wJT,naL.  net 72.219  83,361  240,967  340,532 

Miles  of  road  operated 104  104 

Lake  Erie  &  Western 

Freight   revenue 429,877  459,393  1,662,799  1,685.455 

Passenger   revenue 69.968  73.305  343.555  351,610 

Total,  including  other  revenue..       532,941  562,333  2.131,990  2,150,097 

Expenses — Maintenance  of  way...         91,447  68,813  374,267  310,787 

Maintenance  of  equipment 102,224  96,220  446,138  363,943 

Traffic   expenses 14,063  12,151  47,992  50,074 

Transport  at  ion  expenses 207.110  203.722  799,256  750,995 

Total .  including  general 426.887  392.753  1.716.500  1.520.549 

Net  from  railroad 106.054  169,580  415,489  629,548 

Outsldeoperations.not 

Total  net  revenue 106.054  169,580  4157489  629,548 

Tax<* -- 22.394  20.548  82.034 

*™'nal  not. Li 83.659  149.032  320.638  547,514 

Miles  of  road  operated. 905  886  (See  thi.  road  on  p.  31) 

Lake  Shore  &  Mich  Southern 

Freight    revenue     3.321,707  3,597,589  12,826.766  12,962.321 

Passenger   revenue 1.053.273  1.004.076  5.097.983  4.674.931 

Total.  Including  other  revenue..   4.952,107  5.172,316  20,120,372  19.495,169 

Expenses— Maun.  ,,;,n.c  of  way...       646.936  614,235  2,846,698  2.516,538 

Maintenance  of  equipment 1,215.168  771,507  4.112,190  3,106,465 

Traffic  expenses 98,452  60:313  375  860  316  413 

Transportation  expenses 1,793.420  1.532.663  6.613.535  5.677.405 

Total.  Including  general 3.851,411  3.052,876  14.328.080  11.923.971 

Net  from  railroad ..."  T.i'iki.i,  m,  i  5.792.292  7.571  198 

Outside  operations,  net _        14.164  15.921  _             r,22  109,830 

Total  net  revenue 1.114.860  2.135.361  5.8587975  7,f,si!o28 

T«« 165.000  145.000  r.i.ynnn  V.soloOO 

Final   net 949.860  1.990,361  5,243.915  7.101,028 

Miles  of  road  operated 1,852  1.872  (S..  thu  road  on  p.  31) 


Louisv  &  Jeffersonv  Bridge 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.  - 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


Month  of  October 

1913.  1912. 

s  J 

20,797  18.850 

560  586 


24.237 


22,171 


-July   1   to 
1913. 
S 

74,521 

2.384 

8S.288 


Oct.  31— 

1912. 

$ 

65.277 
2.152 

75,904 


Final   net 

Miles  of  road  operated . 


Michigan  Central 

Freight   revenue.- 

Passenger  revenue 

Total,  including  other  revenue 
Expenses — Maint  enance  of  way 


2.144,357 
773,854 


3.252.501 
522,991 

Maintenance  of  equipment 602.626 

Traffic  expenses 66.886 

Transportation  expenses 1.337,328 

Total ,  including  general 


2,155,118 
704.546 

3,204.940 

383.938 

387,422 

62.092 

1,134.705 


7.562.523 
3.698.483 

12,446.236 

2.087,219 

2.183,215 

273.040 

4,962.025 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated . . 


2,582.544  2,018.140  9.717,344 

669.957 

1,952 


671,909 
116.000 

555,909 
1,819 


New  York  Chicago  &  St  Louis 

Freight   revenue 943.622 

Passenger   revenue 139,015 

Total,  including  other  revenue..  1,118,171 

Expenses — Maintenance  of  way 121 ,741 

Maintenance  of  equipment 183,493 

Traffic   expenses 54,759 

Transportation  expenses 464,815 

Total,  including  general 844,796 

Net  from  railroad 273,374 

Outside  operations ,  net — 4.609 

Total  net  revenue 268,764 

Taxes 39.000 

Final   net 229,764 

Miles  of  road  operated 566 

Peoria  &  Eastern 

Freight   revenue 

Passenger   revenue. 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 


1,186.799 
2,740 

1,189,539 
116.000 

1.073.539 
1,816 


1,066.159 
142,966 

1,253.014 

122,812 

134,327 

50,855 

463.537 


2,728,891 
1.109 
2.730.000 
464,000 

2,266,000 
(See  this  ros 


3.336,038 
654.445 

4,131.151 
563.269 
685.232 
197.415 

1.703.311 


7.260.430 
3.298.004 

11.725,046 
1.452,799 
1,616.921 
252.079 
4,281.964 
7.788,969 

3.936,076 

15,661 

3,951,738 

464,000 

3.487.738 

d  on  p.  31) 


3,470.473 
608.796 

4.235.708 
541,567 
504,506 
194,658 

1,675.089 


461,440 
—2,097 

459,342 
36,000 

423,342 
564 


791.574     3.222,251     2.982,122 

1.253,585 
—4,511 


908.900 
—10.149 

898,750 
147,000 

751,750 


1,249,073 
144,000 

1,105.073 

(See  this  road  on  p.  31) 


198,289 
63,409 

285.222 

31.800 

29.087 

6,475 

Transportation  expenses 121.514 

Total ,  including  general 194.700 


Net  from  railroad 

Outside  operations.  net- 
Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated-  - 


90.522 


244.121 
67,062 

330.934 

46,049 

55.751 

4.483 

116.511 

228,463  _ 

102,471         256,012         4157489 


816.173 
266,225 

1,182.499 

167,376 

256,467 

21,851 

457.397 


923.479 
263.630 

1,263.889 

170.152 

205.595 

18.077 

431.796 


926.486        848.399 


90.522 
12,400 


102,471 
9,800 


256,012 
43.600 


415.489 
39,200 


Pittsburgh  &  Lake  Erie 

Freight   revenue 1 

Passenger   revenue 

Total,  including  other  revenue. .    1 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Rutland 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


r8,122 
351 


544.584 
153,091 
759,120 
173,307 
338,075 
21,005 
421.705 


92.671    212.412    376.289 
351  (See  this  road  on  p.  31) 


1.625.036 
145.574 

,836,554 

157,062 

250,111 

13.944 

371,529 


6,017,287 
708,426 

6,972,767 
739,880 

1,290,873 
63,285 

1,630,118 


6,025.833 
619,153 

6,892,247 

638.417 

996,366 

60,928 

1,389.182 


982,180    816.772  3.838.570  3.183,749 

3.708,498 
—999 


776.939 
660 


"77,600 
57.000 

720,600 
222 


1,019,782 
—630 

1,019,151 

31,000 

988,151 


3,134,196 

872 

3.135.068 
228.000 

2.907.068 


3,707,498 
124,000 

3.583,498 


221   (See  this  road  on  p.    31) 


Toledo  &  Ohio  Central 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Tot  al ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


182.941 
117,325 

347,845 

35,139 

74,068 

11,318 

125,609 

252,057 

95,788 
364 

96,153 
17,095 

79,058 
468 


453.422 
55,736 

540.805 
85,655 

116.510 
15,539 

212,923 

4  10,188 

76076T7 
—370 

100,247 
19.116 


197.624% 
113,147 


692.650 
536.979 


351,916 

41,111 

60,764 

8.071 

128.885 

245.238 
T067677 


106,677 
12.792 


1,420.439 

149.946 

278.587 

41,439 

499.307 

992.813 

427.626 
675 

428,302 
68,404 


714,171 

497,386 

1,382.011 

153.294 

252.987 

34.988 

507,478 

973,512 
408.498 


108.498 
53.852 


93,884        359.897         354,645 
468   (See  this  road  on  p.  32) 


434,554     1.907.148 
53.328        259.768 

2.305,171 

385,789 

429,489 

;s.315 

s  is. 995 


Zanesville  &  Western 

Freight    revenue 

Passenger  revenue 

Total.  Including  other  revenue.. 

Expenses      Maintenance  of  way 

Maintenance  of  equipment 

Traffic    expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


81.130 
442 


MS. SSI 
4.718 


514.871 

62.273 

87,919 

6,075 

166.324 

331".  138 

1  S3  7732 
—398 

1  S3".; 3  34 
20.3.-.  1 

162.982 
442 


1.629.875 
250,368 

1,998.443 

312.455 

343,866 

27.493 

635.332 

1.711.9S7      1.353.923 


563.183 
—2.221 


45.228 

17,138 

8.344 

1,112 

17,601 


44.982 


33,978 
4.508 

40,482 
9,986 

10,704 
552 

15.318 

37.300 


560,961 
78,847 

482.114 

(See  this  ros 


151,664 
20.390 


246 


3.182 


246 
.937 


-1.691 
89 


3.182 
2.250 

932 

89 


17S.OS4 

(18,732 

32,456 

3.089 

67,472 

174,963 

— 37121 

8,037 
—4,915 


644.519 

—2.481 

642.037 

81,234 

560.803 
d  on  p.  31) 


130,819 
18.531 

155,095 

■I  1  ,890 

45,008 

2.657 
_57_,355 

149.910 
5,184 


5,184 
9,000 


-3,815 


OEO..  J' 
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New  York  New  Haven  &  Hartford 

Month  of  October 

1913  1912 

N  Y  N  H  &  Hartford  $                   $ 

Freight    revenue.. 3.039.756     3.193,487 

Passenger   revenue 2.375,166  _2,498,270 

Total,  including  other  revenue./  6.083,490     6,314,027 

Expenses — Maintenance  of  way 815,983        643.257 

Maintenance  of  equipment 834,125        788,642 

Traffic   expenses 37,447           29,571 

Transportation  expenses. ^358,961     2.287,220 

Total .  including  general 4,187,170     3,897,348 

Net  from  railroad 1,896,319     2,416.679 

Outsido  operations,  net 12,044         151.764 

Total  net  revenue. 1 ,908,364     2 ,568,444 

Taxes  .. 300,000  335,000 

Final   net. 1.608.364     2.233,444 

Miles  of  road  operated 2,059             2,090 

Central  New  England 

Freight    revenue 305,636        284.318 

Passenger  revenue 44,222           29,422 

Total,  including  other  revenue..  365,007        329,690 

Expenses — Maintenance  of  way 48,263           64,354 

Maintenance  of  equipment 43,707           24,801 

Traffic  expenses 1,462             1.279 

Transportation  expenses 113.991 81^899 

Total,  including  general 211.115        179^089 

Net  from  railroad 153~,892  """TsOjMM 

Outside  operations,  net — 1,082                190 

Total  net  revenue. 152,809         150,792 

Taxes 10,500  _       10,000 

Final   net 142.309         140.792 

Miles  of  road  operated. 303                276 

N  Y  Ontario  &  Western 

Freight   revenue. 631,726         656,267 

Passenger  revenue 105,057         105.338 

Total,  including  other  revenue..  776,933        801,424 

Expenses — Maintenance  of  way..  143,840         121,727 

Maintenance  of  equipment 139,490         131,041 

Traffic   expenses 10,088           11,817 

Transportation  expenses. 292,308         299,491 

Total ,  including  general 600,034         577,260 

Net  from  railroad- 176,899        224,164 

Outside  operations,  net — 2,794        — 1,489 

Total  net  revenue 174,105         222.674 

Taxes 20,000           18,166 

Final  net 154,105        204,508 

Miles  of  road  operated 565                565 

Union  Freight 

Freight   revenue 13,063           11,234 

Passenger  revenue 

Total,  including  other  revenue. .  I3\141           11,406 

Expenses — Maintenance  of  way 2,341             1,189 

Maintenance  of  equipment 439                992 

Traffic  expenses 50                  51 

Transportation  expenses 4,904             5,573 

Total ,  including  general 8.242  _        8.249 

Net  from  railroad "*4,898  ~        3.157 

Outside  operations,  net .. 

Total  net  revenue '     4,898             3,157 

Taxes 925 575 

Final   net 3,973             2,582 

Miles  of  road  operated 2                   2 

Pennsylvania  System — Eastern 

Pennsylvania  Railroad 

Freight   revenue 12,422,515  12,164.686 

Passenger   revenue 3.328,211     3,176,060 

Total,  including  other  revenue..  16, 941, 246  16,374,615 

Expenses — Maintenance  of  way...  2,099,566     1,998,915 

Maintenance  of  equipment 3,615,968     3,317,007 

Traffic  expenses 272,215         196.284 

Transportation  expenses 6,069.639     5,577,479 

Total,  including  general 12,413.504  11,416,480 

Net  from  railroad "4, 527, 74 i     4,958,135 

Outside  operations,  net. — 186.242      —36,330 

Total  net  revenue 4.341,498     4,921,804 

Taxes 670,289         593,968 

»„?malnet 3.671,209     4,327,836 

Miles  of  road  operated- 4,031             4,021 

Baltimore  &  Sparrow's  Point  —Month  of  September- 
Freight   revenue 14,165             8.849 

Passenger   revenue 

Total,  including  other  revenue. _  14,873             8,978 

Expenses — Maintenance  of  way 1,172             3,552 

Maintenance  of  equipment 335                601 

Traffic  expenses 121                   62 

Transportation  expenses 4.127  3,342 

Total,  including  general. 6.170  ~        7.782 

Net  from  railroad 8.703  ~         1,195 

Outside  operations,  net 

Total  net  revenue 8,703  "         1,195 

Taxes 502  242 

Final  net 8.200               953 

Miles  of  road  operated 5                    5 

Bait  Chesapeake  &  Atlantic  — Month  of  October — 

Freight   revenue 18,214           15,940 

Passenger   revenue 9,486             5,984 

Total,  including  other  revenue..  30,235           25,481 

Expenses — Maintenance  of  way 6,002             4,640 

Maintenance  of  equipment 2,425             2,133 

Traffic  expenses 667                665 

Transportation  expenses 11,833             8,961 

Total,  including  general 21,603  ~       17.031 

Net  from  railroad ^      8,632  ~~        8,449 

Outside  operations,  net.-- 9,255  _      25,190 

Total  net  revenue 17,887          33.640 

Taxes 2.096             1.921 

JW»et 15,790          31,718 

Miles  of  road  operated 87                  87 

Cornwall  &  Lebanon 

Freight   revenue 22,494          28,662 

Passenger  revenue 2,224             2,061 

Total,  including  other  revenue..  26,411  ~~      32,927 

Expenses— Maintenance  of  way..  .  2,384             3,835 

Maintenance  of  equipment 9,438             7,595 

Traffic  expenses 206                120 

Transportation  expenses.. 11,102           11,265 

Total ,  including  general _.:...  24, 511  _      24,121 

Net  from  railroad 1,899  —        8.805 

Outside  operations ,  net 

Total  net  revenue. 1,899  '          8,805 

Taxes 1,332            1,313 

™?ula,o  net-, 566             7,492 

Miles  of  road  operated 26                  26 


System 

—July  1   to  Oct.   31- 


1912. 

i 

11.918,163 


1913. 

* 

11.410.846 

10.300,935  10J35SJ897 

24,040,217  24,463,217 

3,195,197  2,612,136 

3,281,986  2,781,171 

179,759  130,701 

9 ,029.889  8,459.618 

16,214,300  14,534.354 


7,825,916  9,928,862 

34,492  561.854 

7,860.409  10,490.717 
1,220,000   1,341,000 

'  6,640,409  9,149,717 

(See  this  road  on  p.  31) 


1,073.241 

167.610 

1,294,897 
198,127 
147,385 
5,027 
355,440 
725,809 

"560.0X7 
—250 


1,118,947 
131,432 

1/305,629 

195,700 

95,193 

5,281 

_33 1,578 

640,270 

665  358 

1.071 


568,837 
42,000 


666.430 
40,000 


526,837    626,430 

(See  this  road  on  p.  31) 


2.425.091 
948.385 

3.569,920 

575,143 

546,578 

44,814 

1,185.379 

2,417.998 

1.151,921 
—245 

1,151,676 
76,000 


2,547,918 
891.301 

3.625.975 

471,554 

501,679 

48,897 

1,193,084 

2,281,861 

1,344,1 14 

—1,575 

1,342,538 
72,666 


1,075,676  1,269,871 
(See  this  road  on  p.  31) 


47,546 


40,148 


47,814 

7,438 

3,340 

200 

20,249 

33,095 


40,578 

5,454 

3,325 

219 

19,100 

20,902 


14.718 


10.675 


14.718 
3,100 


10,675 
2.300 


11.618 


8,375 


Lines 

47,084,869  44,836.725 
14,286,165  13,316.940 

65.765,734  62,116.990 

8.179,970  7,806,018 

13.284,549  12,302,641 

985,259    769.427 

23.043.057  20.803,546 

46.970.729  43.035,628 


18,795.004 
—615,574 

18.179.430 
2.520,917 


19,081,361 
—200.181 

18,881,179 
2,423,038 


15,658.512  16.458,141 
(See  this  road  on  p.  32) 


— July  1  to  Sept.  30 — 
38.723    28,968 

42,051 

3,665 

1,264 

611 

12,101 

29,742 

11,424 

1,392 

377 

11,382 

18,969 

25.481 

23.081 

4.260 

23,081 
1.467 

4,260 
728 

21.614 

3.531 

— July   1  to 
68,963 
91,915 

Oct.   31 — 
54.148 
82,119 

174.098 

35,018 

9,111 

3,856 

58,640 

151,686 

26,821 

8,673 

3,106 

54,402 

109.363 

95,835 

64,734 
54,604 

55,851 
101,726 

119,339 
8,387 

157,577 
7,686 

110,951    149,891 

(See  this  road  on  p.  32) 

89,246 
19,978 

108,190 
21,531 

116,768 

10,014 

34,225 

993 

46,638 

142,043 

12,464 

26,479 

1,259 

48,572 

97,539 

94,082 

19,228 

47,961 

19,228 
5,410 

47,961 
5,529 

849.393    738,291 


371363 

608 

372,462 

22,808 
319,653 


1,132,218 

3.370.160 

.5,010,723 

559,334 

466,513 

80,948 

1.950,662 
3. 1 05,534' 

1.875  ,'189 
—10,215 

1,864,973 
254,640 


I  1  1,294 
1,774 

116,069 
22,116 

423,622 


1,258,654 
3, 1.52.  .5 10 

■1,60.5,998 

505,623 

449,763 

68,781 

1.725,285 

2.834,. 5.56 

1.771  .111 
314.402 

2,085,844 
225,800 


1.610,333  1.860,044 


29,246 
39,039 
74,109 
24,826 
8,520 
2,942 
31,727 
69,091 

5,018 
70,325 

75,343 
1,852 


29,965 
37,629 

73,423 
19,456 
7,700 
2,530 
28,680 
59,340 

14,082 
70.052 

84,134 
1,870 


73,490    82,264 
(See  this  road  on  p.  32) 


522,202 
11,548 

541,853 

73,241 

31.717 

1.529 

104,454 

219,532 

322,320    306,509 


516.658 
9.699 

532.625 

76,489 

40,648 

1,334 

99,732 

226.116 


312.920    298,509 


13.818 


42,432 


Month  of  October- July   1   to  Oct.  31 — 

1913.  1912.             1913.             1912. 

Cumborland  Valley  I  t                   t               l ) 

Freight   revenue 240,104  239,773         891.449        860.164 

Passenger  revenue 66,828  66,167       277,302       269,502 

Total.  Including  other  revenue..  321,076  320.184     1.221,247     1,182,586 

Expenses— Maintenance  of  way...  72,274  51.537         279,083         208,206 

Maintenance  of  equipment 36.863  36,334         121,814         131,020 

Traffic  expenses 6,835  4.508         20,637          18,456 

Transportation  exponses 105,000  95,248        392.538        350,385 

Total,  including  general 227,642  194.954 

Net  from  railroad 95/13*3  125,229 

outside  operations,  net 247 256 

Total  net  rovonue 93 .681  126,486 

Taxes 5,702  5.611 

Final    net 87,979  119,874 

Miles  of  road  operated 162  162  (See  this  road  on  p.  32) 

Long  Island 

Froight  rovonue 323 ,626  359 ,092 

Passenger   revenue 548,392  551,658 

Total,  including  other  revenue..  985,601  958,400 

Expenses — Maintenance  of  way 133,790  144,336 

Maintenance  of  equipment 118,429  112,839 

Traffic   expenses 14,035  12,303 

Transportation  expenses 495,827  420,563 

Total,  including  general 788,212  709,985 

Net  from  railroad 197,389  248,414 

Outside  operations,  net — 1,203  _  61 ,508 

Total  net  revenue 196,186  309,922 

Taxes 63,660  56,450 

Final   not 132,526  253,472 

Miles  of  road  operated 398  398  (See  this  road  on  p.  32) 

Maryland  Delaware  &  Virginia 

Freight   revenue... 9,997  9,836 

Passenger   revenue 5,222  4.057 

Total,  including  other  revenue..  16,335  14,990 

Expenses — -Maintenance  of  way 5,013  3,468 

Maintenance  of  equipment 1,859  1,946 

Traffic   expenses - 592  395 

Transportation  expenses 7,183  6,365 

Total,  including  general 14,893  12,408 

Net  from  railroad 1,441  2,582 

Outside  operations,  net 3,127 6,271 

Total  net  revenue. ~       4,569  8 ,854 

Taxes 463  467 

Final   net 4,106  8.387 

Miles  of  road  operated 83  83 

Monongahela 

Freight    revenue- 134,181  143,224 

Passenger  revenue 2,756 2.486 

Total,  including  other  revenue..  139,156  147,499 

Expenses— Maintenance  of  way 17,420  14,559 

Maintenance  of  equipment 7,435  8,317 

Traffic   expenses 460  349 

Transportation  expenses 27,741  26,470 

Total ,  including  general 55.212  ~  51,704 

Net  from  railroad.. 83,944  95,795 

Outside  operations,  net 

Total  net  revenue 83,944  95.795        322 ,320        306 ,509 

Taxes 2.350  2.000             9,400             8,000 

Final   net 81,594  93.795 

Miles  of  road  operated 66  64 

New  York  Phila  &  Norfolk 

Freight   revenue. 251,016  238,264 

Passenger  revenue. 43,736  37,829 

Total,  including  other  revenue..  315,088  299,023 

Expenses — Maintenance  of  way 28,792  26,095 

Maintenance  of  equipment 73,571  56,902 

Traffic   expenses 5,547  3,377 

Transportation  expenses 144,655  129,074 

Total,  including  general 266,352  227,883 

Net  from  railroad 48,735  71, 13$ 

Outside  operations,  net 

Total  net  revenue 48,735  71,139        328,875 

Taxes 8,000  7,900          32,000  _ 

Final   net... 40,735  63,239        296.875        344,353 

Miles  of  road  operated 112  112i(See  this.road  on  p.  32) 

Northern  Central 

Freight  revenue 927,016 

Passenger   revenue 229,747 

Total,  including  other  revenue..  1,242,780 

Expenses — Maintenance  of  way 161,081 

Maintenance  of  equipment 290,216 

Traffic   expenses 24,688 

Transportation  expenses 593,908 

Total ,  including  general .  1,095,621 

Net  from  railroad 147,159 

Outside  operations,  net 1,390 

Total  net  revenue 148,549 

Taxes 48,069 

Final   net 100,479 

Miles  of  road  operated 472 

Pennsylvania  Terminal 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue  .  46,083 

Expenses— Maintenance  of  way 3 ,398 

Maintenance  of  equipment 1 ,792 

Traffic   expenses 114 

Transportation  expenses 20,959 

Total ,  including  general 26,432 

Net  from  railroad 19,651 

Outside  operations,  net 

Total  net  revenue 19,651 

Taxes 856 

Final   net 18,794  20,602 

Miles  of  road  operated 4  4 

Phila  Baltimore  &  Wash 

Freight   revenue... 914,274  954,843 

Passenger   revenue 730,937  706,007 

Total,  including  other  revenue..  1,851,749     1,831,993 

Expenses— Maintenance  of  way 308,031  295.054 

Maintenance  of  equipment 347,313  287,770 

Traffic   expenses 43,555  26,824 

Transportation  expenses 791,292  730,721 

Total ,  including  general .  1.532,331     1,380,222 

Net  from  railroad 319,417  451,771 

Outside  operations,  net 

Total  net  revenue 319,417  451,771     1,333,877     1,812,673 

Taxes 57,351  _  57,671         222.035        214.202 

Final   net 262.065  394,099     1,111,842     1,598,471 

Miles  of  road  operated 713  713  (See  this  road  on  p.  32) 


1.095,406 
207,551 

1,396,930 

115.824 

291,203 

20,925 

584,434 


£1.003,761 
191,087 

1,295,019 

105,260 

217,110 

16,129 

530,381 


935,842 
214,861 

3,466,821 
984,966 

1,223,916 

153,021 

214,919 

15,858 

578,837 

4,753.289 

642,840 

1,043.375 

79,770 

2,211.528 

986,965 

4.089.620 

236.950 
1.598 

663,668 
4,091 

238,548 
39,095 

667,760 
173,560 

199,453 
473 

494,199 

'See  this  roa 

46,715 

3,178 

956 

100 

20.333 

178,419 

10,752 

7,166 

249 

79,374 

24.812 

98,393 

21,902 

80,025 

21,902 
1,300 

80,025 
5,252 

1,068,054        919,065 
323,875        375,953 


375,953 
31,600 


3,376,905 
901,078 

4,561,535 

.586,226 

808,518 

65,071 

2,066,683 

3,626,293 

935.242 
4,134 

939,377 
155,195 

784,181 
d  on  p.  32) 


158,944 
11,474 
6,793 
172 
79,250 
98,351 
60,593 

60,593 

5,260 

55,333 


3,783,170 
2,887,278 

7,349,081 
1,181,691 
1,210,036 
108,043 
2,863.912 


74,773 


3,691,889 
2,971.450 
7,368,433 
1,224,099 
1,376,579 
156,204 
3,083,397 


6,034,555  5.536,408 
1,333.8.77  1,812,673 
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RAILWAY  EARNINGS 


[Vol.  xctii. 


Pennsylvania  System — Eastern  Lines — Concluded 

Month  of  October Julv    1   to  Oct.   31 — 

1913.  1912.  1913.  1912. 

Susq  Eloomsburg  &  Berwick  $  S  $       „  $    .„. 

Freight    revenue 16.277  17,195  79,158  70.18o 

Passenger   revenue 1.064  1,113  5.066  4.990 

Total.  Including  other  revenue..  17,615  18,520  85,148  76.052 

Expend— Maintenance  of  way. ..  3.815  3.086  14,282  9.926 

Maintenance  of  equipment 1,404  996  7,804  6.262 

Traffic   expenses -----z- 

Transportation  expenses 5.109  4,738  19.614  17.632 

Total,  including  general 10.928  9.631  43.979  37.331 

Net  from  railroad- 67686  ~~        8,888  41.168  38.721 

Outside  operations,  net 99   90 

Total  net  revenue 67686  ~~        8,888  41.069  "      38,631 

Taxes 460  378  1,955  1,526 

Final  net 6.225  8,510  39,113  37.105 

Miles  of  road  operated 42  42 

Union  RE  of  Baltimore 

Freight   revenue.- 124.289  121.039  487.251  461.783 

Passenger   revenue 24,835  22.836  98.550  94.319 

Total,  including  other  revenue..  151,740  145,475  592,896  562,326 

Expense*.— Maintenance  of  way. --  14,668  9,764  45,490  40,370 

Maintenance  of  equipment .       

Traffic   expenses 1,229  870  5,142  3,056 

Transportation  expenses 5,975  5,066  22,602  20,811 

Total,  including  general 24,265  18,316  83,220  74,779 

Net  from  railroad 127,475  127,159  509,675  487.547 

Outside  operations,  net 

Total  net  revenue. 127,475  127,159  509.675  487 .547 

Taxes 6,494  _51830 24,047   23.321 

Final   net 120,981  121,329  485,628  464,225 

Miles  of  road  operated 9  9 

West  Jersey  &  Seashore 

Freight    revenue.. 167,436  171,223  '680.130  705,217 

Passenger   revenue 262,659  250,987  2,123,908  2,060,608 

Total,  including  other  revenue..  469,625  460,270  2,980.609  2,941,340 

Expenses—  Maintenance  of  way.. .  88,756  80,528  412,725  364,180 

Maintenance  of  equipment 110,286  72,971  441,881  386,396 

Traffic   expenses 20,271  14.901  78.248  63,861 

Transportation  expenses 227,757  210.097  1,039,514  953,483 

Total,  including  general 460,052  390,824  2,025,860  1,817.842 

Net  from  railroad  ..- 97572  69,446  954.748  "i. 123,497 

Outside  operations,  net- — 2.985  — 6,893  — 15.283  — 16.365 

Total  net  revenue 6 ,587  62 ,552  939.465  1 , 1 07 .  132 

Taxes 27.859  11,098  110,071   101,466 

Final   net. —21,272  51,453  829,393  1,005,666 

Miles  of  road  operated 355  355  (Sae  this  road  on  p.  32) 

Pennsylvania  System — Western  Lines 

Central  Indiana 

Freight   revenue 18,141  15,488  59.773  51,815 

Passenger   revenue 2,383  2,166  9,608  9,219 

Total,  including  other  revenue..  21,356  18,311  72.222  63,839 

Expenses— Maintenance  of  way...  5,834  5,222  19,760  17,456 

Maintenance  of  equipment 4,818  3,627  18,242  15,006 

Traffic   expenses 952  610  2,747  2,426 

Transportation  expenses 8,895  7,515  32,122      28,002 

Total,  including  general 21.589  _      17,951  ~       77,324  _      67,280 

Net  from  railroad — 233  ~            359  "     — 5,102  — 3,441 

Outsldeoperations.net 

Total  net  revenue — 233  359  — 5,102  —3,441 

Taxes 1,547  1,621  6,189  6,487 

Final   net       —1,780  —1.262  —11.291  —9,928 

lies  of  road  operated. 127  127 

Cine  Lebanon  &  Northern 

Freight   revenue 34.132  33,857  135.391  126.267 

Passenger   revenue 5,295  5.035  25.589 19.234 

Total,  including  other  revenue..  49,972  48,777  202,738  18~6,126 

Expenses— Maintenance  of  way...  7,730  7,821  34,575  35,178 

Maintenance  of  equipment 4,210  5,018  13,950  17.590 

Traffic   expenses 1,128  914  3,658  3,584 

Transportation  expenses 22,245  17.865  87,244  64,700 

Total,  including  general 35,823  32,199  141,126  122,716 

Net  from  railroad 14.148  16,577  61,611  "       63,410 

Outside  operations,  net 

Total  net  revenue 14,148  16,577  61,611  ~6374f0 

Taxes 3,579  3,062  13,936  12.874 

Final   net io,569  13,515  47.675  50,535 

Miles  of  road  operated 45  45 

Grand  Rapids  &  Indiana 

Freight   revenue 311,828  298.320  1,084,209  1,089,173 

Passenger   revenue 146,667  141,160  864,595  775,621 

Total,  including  other  revenue..  500,638  483,603  2,102,717  2,0257823 

ExpensesT-Maintenanceof  way...  69,336  57,213  287,802  238,168 

Maintenance  of  equipment 79.411  73,482  299,396  279.624 

Traffic   expenses 18.834  10,943  54,522  45,552 

Transportation  expenses 202,134  198,083  847,974  793,031 

Total,  Including  general 385,424  355,939  1.553,123  1 ,4177818 

Net  from  railroad 115.213  127.664  549,593  6087604 

Outside  operations,  net —1.531  —1,033  —123  351 

Total  net  revenue 113,682  126,631  549,470  608.356 

Taxes 24,746 22J590  _  _94i948  90.765 

Vfn,ina,f  net, ;^i 88-936  103.941  454.52f  517.590 

Miles  of  road  operated 577  586  (See  thi.  road  on  P.  32) 

Pennsylvania  Company 

Freight    revenue 4,692,754  4,730,969  18,654,794  18,290,005 

Passenger   revenue 865,423  824,165  3,878,088  3,612,407 

Total,  including  other  revenue..  6.130.960  6.134.792  24.763,136  247156.317 

Expenses— Maintenance  of  way.. .  886,282  790,142  3,326,035  3,262,288 

Maintenance  of  equipment 1.192,592  1,027.401  4,416,106  3,998.080 

Traffic  expenses 84,164  83,310  360,721  332,021 

Transportation  expenses 2.213.110  1,987.240  8,615,570  7.566.748 

Total,  including  general. 4,480.776  3,981  A 29  17,162,219  15.537,487 

n,^i!*i?m  rallr"ad - 1.650,184  2.153.363  Y.600.917  s.iilS.s.'iO 

Outsl-I.  operation*-,  net _  —8.835  —3.499  —35.503  —5 [438 

Total  net  revenue. 1.641.348  2,149,864  7,565,413  87613.391 

Taxes - - 260.602  247,374  1.016.375  938,981 

Final    net    1,380,746  1.902,489  6.649,038  7.674.409 

Mile*  or  road  operated. .  1 ,750  1 ,750  (See  thi.  road  on  p.  32) 

Pitts  Char  &  Youghiogheny 

Freight    revenue   37.853  31.935  135.035  116.640 

Passenger   revenue, 511  2!017  2J183 

Total.  iiiHiNJing  other  revenue..  40.930  34.582  148.328  ~ T27.7S0 

Expenses— Maintenance  of  way...  4.696  836  15.681  11193 

Maintenance  of  equipment 3.222  2.386  8.448  8  158 

Traffic   expenses 289  265  954  974 

Transportation  expenses 10,979  8.939  40,211  34.063 

Total,  including  general _     20.539  _      13.828  _      70.763  1)87261 

Net  from  railroad 2f£391  20.7  — 777565  =%T%W 

Outside  opera! now,  net.. «».»•*■ 

Total  not  revenue ~  20,7  ~"77'.5o§  67  519 

T&xe8 - - 268  467  2^326  3.030 

%-151n*1.  net       20.127  20.287  75,239  64.488 

Mlla«  of  road  operated 21  21  "•  a°  o».*oo 


Month  of  October — 

1913.  1912 

Pitts  Cin  Chicago  &  St  Louis          $  $ 

Freight   revenue 2,946,984  3,057,797 

Passenger   revenue 775.269  695.035 

Total,  including  other  revenue..  4.165.538  4,181.897 

Expenses — Maintenance  of  way 656,743  654,586 

Maintenance  of  equipment 850,519  715,957 

Traffic   expenses -         71,296  75,753 

Transportation  expenses.- 1,556,050  _1 ,396^303 

Total,  including  general 3.209J610  2.912.340 

Net  from  railroad 955.928  1.269.557 

Outside  operations,  net- — 2.032  — 748 

Total  net  revenue 953.895  1,268.808 

Taxes 159.521  142,185 

Final    net 794,374  1,126,622 

Miles  of  road  operated 1,472  1,467 

Toledo  Peoria  &  Western 

Freight    revenue 82,413  81,353 

Passenger   revenue 43,682  _      48,061 

Total,  including  other  revenue..       138,669  140,405 

Expenses — Maintenance  of  way 25,721  17.633 

Maintenance  of  equipment 31,274  25,911 

Traffic   expenses 2.807  2,712 

Transportation  expenses 54.438  45,808 

Total,  including  general 117.901  95,760 

Net  from  railroad 20,767  44,644 

Outside  operations,  net 

Total  net  revenue 20,767  44,644 

Taxes _       5,000  4,800 

Final   net 15,767  39.844 

Miles  of  road  operated.. 247  247 

V  a.T\  H  fl.1  i  a 

Freight    revenue 769.853  765,810 

Passenger   revenue 227.151  220,089 

Total ,  including  other  revenue. .   1 ,  107 ,790  1 ,083 .  153 

Expenses — Maintenance  of  way. . .       138,459  126.419 

Maintenance  of  equipment 215,903  184,338 

Traffic   expenses 27,479  24.-168 

Transportation  expenses 412.990  361.692 

Total   including  general 814.914  715.580 

Net  from  railroad 292,875  367,573 

Outside  operations,  net 

Total  net  revenue 292,875  367,573 

Taxes 30,316  _      29,624 

Final   net 262,559  337,949 

Miles  of  road  operated 910  827 

Waynesburg  &  Washington 

Freight    revenue 5,446  5,079 

Passenger   revenue 6,697  6,276 

Total,  including  other  revenue..         137086  12,491 

Expenses— Maintenance  of  way 3,335  2,901 

Maintenance  of  equipment 1,017  1,673 

Traffic   expenses 139  103 

Transportation  expenses 4,253  4,254 

Total ,  including  general 8"  7920  __        9,100 

Net  from  railroad 4,166  ~~        3,390 

Outsideoperations.net 

Total  net  revenue 4,166  37390 

Taxes 304 266 

Final   net 3,862  3,124 

Miles  of  road  operated 28  28 

Beading  System 

Atlantic  City 

Freight    revenue 70,812  67,648 

Passenger   revenue 64,592  59,295 

Total,  including  other  revenue. .       148,499  137,810 

Expenses— Maintenance  of  way 54,221  36,054 

Maintenance  of  equipment 10,885  16,023 

Traffic  expenses... 2,294  1,830 

Transportation  expenses 83,677  _       78,791 

Total ,  including  general 152,355  134.126 

Net  from  railroad —3,855  ~    ~ "lf.683" 

Outside  operations,  net — 4,133  — 2.453 

Total  net  revenue — 7,988  _         1,229 

Taxes 9.000  9,000 

Final   net. — 16,988  — 7,770 

Miles  of  road  operated 166  166 

Catasauqua  &  Foglesville 

Freight    revenue 20,198  27,423 

Passenger   revenue 197  179 

Total,  including  other  revenue..        21,012  27,774 

Expenses — Maintenance  of  way 2,802  2,407 

Maintenance  of  equipment 2,171  1,517 

Traffic  expenses 12  5 

Transportation  expenses 4.866  5.280 

Total,  including  general 9.870  9.243 

Net  from  railroad 3"S"    11,142  Is~530 

Outside  operations,  net 

Total  net  revenue 11,142  18.530 

Taxes 650  600 

Final   net... 10.492  17,930 

Miles  of  road  operated- .- 30  30 

Central  RR  of  New  Jersey 

Freight    revenue..- 1,989,317  2.065,893 

Passenger   revenue 458.468  458,892 

Total ,  including  other  revenue. .  2,537,080  2,663,982 

Expenses — Maintenance  of  way 278,475  201,992 

Maintenance  of  equipment 409 ,889  352 ,657 

Traffic   expenses 32,094  34,026 

Transportation  expenses 755,406  727.841 

Total,  including  general 1.519.554  1 ,354.883 

Net  from  railroad 1,017,525  1 .309"709§ 

Outsideoperations.net — 32.000  _   -16,749 

Total  net  revenue 985.524  1,292,350 

Taxes 114,657  _       54.424 

Final   not 870.867  1.237,925 

Miles  of  road  operated 676  669 

Chester  &  Delaware  River 

Freight    revenue 18.280  20.450 

Passenger   revenue 

Total.  Including  other  revenue..        20.565  23,658 

Expenses— Maintenance  of  way 1,163  1,648 

Maintenance  of  equipment 131 

Traffic  expenses. 19  11 

Transportation  expenses 6.778  6,532 

Total ,  including  general ._      7.985  _        8.347 

Net  from  railroad 12,580  lfr.Slu 

Outside  operations,  net 

Total  net  revenue 12,580  15,310 

Taxes 286  284 

Final  not 12,294  15.025 

Miles  of  road  operated 6  5 
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Reading  System — Concluded 

— Month  of  October July  1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

Gettysburg  &  Harrisburg                 $  $  $  $ 

Freight    revenue 16,837  19.411  66,385  68,894 

Passenger  revenue 5,821  5,027  47.448  _      21,328 

Total,  including  other  revenue..        23,155  25.428  125,539  99,375 

Bxpenses — Maintenance  of  way 5,165  6,646  22,439  21,313 

Maintenance  of  equipment 76  90  1,864  528 

Traffic  expenses 93  210  275  677 

Transportation  expenses 10,507  10,495          47,884  _      41,385 

Total,  including  general 16,149  18,157  72.914  " 

Net  from  railroad 7,006  ~~        7,270  52,625  34330 

Outside  operations,  net 

Total  net  revenue 7,006  7,270  52,625  "      34,336 

Taxes 300  300  1,200 

Pinal   net - 6,706  6,970  "      51,425"  "      33,136 

Miles  of  road  operated 41  41 

Northeast  Pennsylvania 

Freight    revenue 5,111  5,013  20,134  20,409 

Passenger  revenue 3,895  3,242  33,638  32.888 

Total,  including  other  revenue..        11,167  10,555  62,979  ~      62,684 

Expenses— Maintenance  of  way...           4,579  3,129  16,923  9,865 

Maintenance  of  equipment 3  10 

Traffic  expenses 4  7  1,509  1,437 

Transportation  expenses 6,824  6,162  28.584 26,479 

Total,  including  general 11.423  ~        9.334  _       47.079  37,992 

Net  from  railroad — 255  ~         1,221  15,900  2~091 

Outside  operations,  net 

Total  net  revenue —255  "         1,221  15,900  24,691 

Taxes 200  200  800  800 

Final   net —455  1,021  "       15,100  23,891 

Miles  of  road  operated 25  25 

Perkiomon 

Freight   revenue 53,589  54,245  186,186  220,196 

Passenger   revenue 6,466  6,845  34,546  32,044 

Total ,  including  other  revenue. .         62,390  63,592  228,806  260,679 

Expenses — Maintenance  of  way 8,256  5,298  30,033  22,958 

Maintenance  of  equipment 185  110  1,554  450 

Traffic  expenses 61  51  398  113 

Transportation  expenses 21,908  _      18,409  _      77,046  _      72,822 

Total,  including  general 30,568  23,969  109,617  _       96,784 

Net  from  railroad 31,801  39,622  119,189  163,895 

Outside  operations,  net __  __^z^r^r 

Total  net  revenue 31,801  39,622  119,189  163,895 

Taxes 1,500  1,250  6,000  5,000 

Final   net 30,301  38.372  113,189  158,895 

Miles  of  road  operated 41  41 

Philadelphia  &  Reading 

Freight   revenue 3,710,744  3,855,116  13,130,978  13,798,120 

Passenger   revenue 614,995  620,322  2,665,571  2,567,456 

Total,  including  other  revenue..  4,537,230  4,683,252  16,579,540  17,185,500 

Expenses— Maintenance  of  way.. .      473,230  377,578  1,867,708  1,569,458 

Maintenance  of  equipment 876,155  737,770  3,004,912  2,851,836 

Traffic   expenses 52,550  39,322  190,588  175,245 

Transportation  expenses 1,402,238  1,364,493  5,367,886  5,168,135 

Total,  including  general 2,869.601  2,581.476  10,684,433  10,005,536 

Net  from  railroad 1.667,629  2,101,776  5,895,106  7,179,964 

Outside  operations,  net 6,193  46,573  _       95,228  141,674 

Total  net  revenue 1,673,822  2,148,349  5,990,334  7,321,638 

Taxes 102^564 86,001    410,982   345,610 

Final   net 1,571,257  2,062,348  5,579,352  6,976,027 

Miles  of  road  operated 1,020  1,015  (See  this  road  on  p.  32t 

Phila  Newtown  &  New  York 

Freight   revenue 6,345  6,319  24,522  21,991 

Passenger   revenue 6,481  6,917  26,453  25,822 

Total,  including  other  revenue..         14,483  14,946  57,923  55,897 

Expenses— Maintenance  of  way...           7,492  1,827  23,587  17,359 

Maintenance  of  equipment 2  1  3 

Traffic   expenses 6  16  28  56 

Transportation  expenses 9,189  8,905  36,868  36,435 

Total,  including  general 16,800  _      10,819  ~      60,755  54,071 

Net  from  railroad — 2,316  ~        4,127  — 2,831  ~         1,826 

Outside  operations,  net 

Total  net  revenue. — 2,316  4,127  —2,831  "         1,826 

Taxes 300  300  1,200  1,200 

Final   net —2,616  3,827  —4,031  626 

Miles  of  road  operated ..--                22  21 

Port  Reading 

Freight   revenue. 112,459  168,499  408,973  544,975 

Passenger   revenue 

Total,  including  other  revenue..       113,467  170,297  415,568  557,426 

Expenses — Maintenance  of  way.  _.         13,334  8,389  65,838  42,485 

Maintenance  of  equipment 2l8  102  447  1,707 

Traffic   expenses 30  30  122  122 

Transportation  expenses 33.254  40,347  122,386  135,349 

Total,  including    general 48.597  _      48,990  192,605  180,344 

Net  from  railroad 64,870  "      121,307  222,962  377,082 

Outside  operations,  net 9,689  13,243  — 645  _      25,550 

Total  net  revenue 74,560  134,550  222,316  402,632 

Taxes 10,000  8,000 40,000  32,000 

Final    net 64,560  126,550  182,316  370,632 

Miles  of  road  operated 21  21 

Reading  &  Columbia 

Freight   revenue 23,781  23,882  90,618  88,212 

Passenger   revenue . 8,883  8,484  41,743 40^636 

Total,  including  other  revenue-.         35,311  34,816  142,519  137,499 

Expenses — Maintenance  of  way 9,411  6,628  35,321  25,165 

Maintenance  of  equipment 918  240  2,212  1,192 

Traffic  expenses 87  77  334  328 

Transportation  expenses 18,951  _       16,628  72,115  _      61.776 

Total,  including  general 29.553  _      23.691  110,796  89,248 

Net  from  railroad 5,757  11,124  31,723  48,251 

Outsideoperations.net , 

Total  net  revenue 5,757  fl,124  31,723"  48,251 

Taxes 300  400  1,200  1,600 

.JTinalnet 5,457  10,724  30,523  467651 

Miles  of  road  operated 59  59 

St.  Louis  &  San  Francisco  System 

St  Louis  &  San  Francisco 

Freight    revenue __.  2,854,704  2.S61.259  10,506,087  9,953,730 

Passenger   revenue 940,052  960,967  3,977,819  3,936,931 

Total,  including  other  revenue..  4,085,190  4,082,696  15,525,357  14,889,662 

Expenses — Maintenance  of  way.- -       567,613  500.896  2,156,319  1,924,816 

Maintenance  of  equipment 619,861  483,190  2.440,688  1,976,860 

Traffic   expenses _ 69.282  75,607  288,835  312,234 

Transportation  expenses 1,323,914  1,356,832  4,949,152  5,102,841 

Total,  including  general 2.672,710  2,521,271  10.194,122  9,728,092 

Net  from  railroad 1,412,480  1,561,425  5,331,235  5,161,569 

Outside  operations,  net 

Total  net  revenue 1,412.480  1,561,425  5,331,235  5,161,569 

Taxes 135,094  126,267  497,376  491,281 

»™inaIP  netT 3" 1,277.386  1,435,157  4,833,858  4,670,288 

Miles  of  road  operated 4.741  4,741 
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— Month  of  October- — 

1913.  1912. 

Fort  Worth  &  Rio  Grande                $  % 

Freight    revonuo 51,256  07,151 

Passenger   revenue 30,100  31 ,394 

Total,  including  other  revenue..         89,043  106,370 

Expenses — Maintenance  of  way —          9,705  10, 940 

Maintenance  of  equipment 14,508  11,347 

Traffic  expenses -           1,173  1,767 

Transportation  expenses 32,200  _40,508 

Total,  including  general 61 .275  68,425 

Net  from  railroad ~27,V  37  1945 

Outside  operations,  net 

Total  net  revenue 27,767  37,945 

Taxes - 2,324 

Final    net 25,443 

Miles  of  road  operated 235 

Paris  &  Great  Northern 

Freight   revenue 8,014 

Passenger  revenue 6,179 

Total,  including  other  revenue..  15,448 

Expenses — Maintenance  of  way 1 ,380 

Maintenance  of  equipment 2,443 

Traffic  expenses 174 

Transportation  expenses 5,159 

Total ,  including  general ~  10.132  ~        9,273 

Net  from  railroad OT5  157562 

Outside  operations,  net 

Total  net  revenue 5,315  15,562 

Taxes 500  560 

Final   net 4,815  15,002 

Miles  of  road  operated 16  16 

St  Louis  San  Fran  &  Texas 

Freight   revenue 98,031 

Passenger   revenue 37 ,646 

Total,  including  other  revenue..  143,984 

Expenses — Maintenance  of  way 23 ,066 

Maintenance  of  equipment 22 ,3 19 

Traffic   expenses 2,016 

Transportation  expenses 50,683 

Total,  including  general 104,114  _ 

Net  from  railroad 39,869  46,313 

Outside  operations,  net , 

Total  net  revenue 39 .869 

Taxes 1,225 

Final   net 38,644 

Miles  of  road  operated 243 

Total  Company 

Freight   revenue 3,012,005 

Passenger   revenue 1,014,043 

Total,  including  other  revenue..   4,333,665 

Expenses — Maintenance  of  way 601 ,824 

Maintenance  of  equipment 659,131 

Traffic   expenses 72,645 

Transportation  expenses 1,412,016 

Total,  including  general- 2,848,231 

Net  from  railroad 1,485,431 

Outside  operations,  net 

Total  net  revenue 1,485,431 

Taxes 139,143 

Final    net 1,346,288 

Miles  of  road  operated 5,235 

Beaumont  Sour  Lake  &  West 

Freight    revenue 40,539 

Passenger   revenue 5,173 

Total,  including  other  revenue. .  48,887 

Expenses — Maintenance  of  way 13,951 

Maintenance  of  equipment 3 ,895 

Traffic   expenses 1,204 

Transportation  expenses 20,974 

Total ,  including  general -43 ,978 

Net  from  railroad 4,908 

Outside  operations,  net 

Total  net  revenue 4,908 

Taxes 1,201 

Final   net . 3,707 

Miles  of  road  operated 118 

Chicago  &  Eastern  Illinois 

Freight  revenue 1,123,824 

Passenger   revenue 247,583 

Total,  including  other  revenue. .  1,483,235 

Expenses — Maintenance  of  way 259,453 

Maintenance  of  equipment 395,069 

Traffic   expenses 21,631 

Transportation  expenses^ 547 ,836 

Total ,  including  general 1,263,157 

Net  from  railroad 220\077 

Outside  operations,  net — -3,072 

Total  net  revenue 217,004 

Taxes 45,000 

Final   net 172,004 

Miles  of  road  operated 1 ,282 

Louisiana  Southern 

Freight   revenue 8,737 

Passenger  revenue 3,437 

Total,  including  other  revenue..  13,820 

Expenses — Maintenance  of  way 2,712 

Maintenance  of  equipment 2,753 

Traffic  expenses 106 

Transportation  expenses 5,251 

Total ,  including  general _~3!CIS7  Z         8,695 

Net  from  railroad ~         2,913  ~~       —432 

Outside  operations ,  net 

Total  net  revenue 2,913  ~~       —432 

Taxes 648  733 

Final  net 2,265 

Miles  of  road  operated 65 

Now  Orleans  Texas  &  Mexico 

Freight   revenue 92,841 

Passenger   revenue 16,652 

Total ,  including  other  revenue-  _  1 1 8 ,22 1 

Expenses — Maintenance  of  way 40 ,813 

Maintenance  of  equipment 11,132 

Traffic  expenses 2,440 

Transportation  expenses 55,030 

Total .  including  general 120,091 

Net  from  railroad — 1,870  29,056 

Outside  operations,  net 

Total  net  revenue — -1 ,870  29,056 

Taxes 1,434  1,292 

Final   net__ — 3,304  27,764 

Miles  of  road  operated 285  276 
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145,888 

32,077 

13,245 

4,494 

60,544 


27,041 
13,316 

23,820 
8,516 

45,408 

7,547 

9,392 

192 

.  19,343 

35,649 

8,786 

5,666 

172 

15,289 

36,798 

30,152 

8,610 

5,497 

8,610 
2,592 

5,497 
2,932 

6,017 


335,379 
71,322 


487,059 

124.920 

46,033 

12,388 

199,340 

116,831    420.511 

66,547 


66,547 
5,734 


60,812 


2,564 


365,629 
72.938 

483,001 

100,810 

47.272 

12,612 

214.376 

397,902 

85,099 

85.099 

3.877 
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St.  Louis  &  San  Francisco  System — Concluded 

Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

Orange  &  Northwestern                    $  $  %  *   ... 

Freight   revenue 12.771  18.10.  43.11/  ■^■?66 

Passenger   revenue 1.571  _         2.052  7.064  8.1o6 

Total.  Including  other  revenue..         15.905          21,995  56.322  "3.894 

Expenses— Maintenance  of  way...           7.993  3.711  29.396  11-S99 

Maintenance  of  equipment 1.163  2.809  1.449  '•»•?? 

Traffic   expenses 345  589  1.629  2.251 

Transportation  expenses 6.537  7.129  24.418  2o.015 

Total,  including  general 16.336  14.979  62.449  51.086 

Net  from  railroad —      — 431  7,015  — 6.127  "       22.808 

Outside  operations,  net 

Total  net  revenue —431  7.015  —6.127  22.808 

Taxes 1^201  1.011  4.804  2.615 

Final  net —1.632  6.003  —10.932"      20,193 

Miles  of  road  operated 61  61 

St  Louis  Brownsv  &  Mexico  _  __„  „.M. 

Freight   revenue 115.766  153,369  487,570  584,268 

Passenger   revenue 65.999  71,934  304,001  301.299 

Total,  including  other  revenue..       197,379  240.588  870.736  943,517 

Expenses— Maintenance  of  way...         64,288  38.068  168,671  156.936 

Maintenance  of  equipment 24.111  23,788  96,198  94,313 

Traffic   expenses 4,480  5,393  18.433  20.059 

Transportation  expenses 82,017  107,488  305,253  413.579 

Total,  including  general 186.865  184.266  631.381  721,210 

Net  from  railroad 10,514  56.322  239.354  222,306 

Outside  operations,  net 

Total  net  revenue 10,514  56.322  239.354  222,306 

Taxes 5,500  5,500  22,000  22.000 

Final   net 5,014  50.822  217.354  200.306 

Miles  of  road  operated 517  509 

St.  Louis  Southwestern  System 

St  Louis  Southwestern 

Freight    revenue 566.055  601.716  2.128.854  2.159.608 

Passenger   revenue 124.197  135.735  519.407  524,436 

Total,  including  other  revenue..       729,784  773,114  2,802.503  2.805,569 

Expenses— Maintenance  of  way.. .         69,406  81.346  270,231  316,773 

Maintenance  of  equipment 153.341  118,264  530.211  413,106 

Traffic   expenses 30,129  29,208  111,965  108,502 

Transportation  expenses 176,837  168.114  662.694  664,307 

Total ,  including  general 459,467  424.091  1,682,450  1,603,432 

Net  from  railroad 270,317  349,023  1,120,052  1,202.137 

Outside  operations,  net —1,477  —1,048  —5,998  —2.815 

Total  net  revenue 268,839  347.974  1.114,053  1,199,322 

Taxes.- 30,232  24,058  120,928  96,232 

Final   net 238.607  323,916  993,125  1,103,090 

Miles  of  road  operated 905  905 

St  Louis  Southw  By  of  Texas 

Freight    revenue 315,907  366,004  1,085.578  1.231.971 

Passenger  revenue 118.986  119.778  467.945  429.493 

Total,  including  other  revenue..       474,889  513,553  1,677,798  1,759,833 

Expenses — Maintenance  of  way.. .         93,890  84,891  393,235  273,950 

Maintenance  of  equipment 114.058  92,836  404,077  316,061 

Traffic  expenses 13,018  14.696  49,508  47,590 

Transportation  expenses 170.042  169,352  652.506  636,299 

Total,  including  general- 412.527  382.458  1.579.394  1.347.207 

Net  from  railroad 62,361  131,095  98,404  412,625 

Outside  operations,  net — 468  — 365  — 1,532  — 1,049 

Total  net  sevenue. . - 61,893  130,729  96,872  411,576 

Taxes 17,800  10,300  71,200  41,200 

Final   net 44,093  120,429  25,672  370,376 

Miles  of  road  operated 810  703 

Total  Company 

Freight   revenue 881,962  967,720  3,214,432  3,391,579 

Passenger   revenue 243.183  255,513  987,352  953,929 

Total,  including  other  revenue..   1.204.673  1,286,667  4,480,301  4.565,402 

Expenses— Maintenance  of  way...       163,296  166,237  663,466  590,723 

Maintenance  of  equipment 267,399  211,100  934,288  729,167 

Traffic   expenses 43,147  43,904  161,473  156,092 

Transportation  expenses 346.879  337.466  1.315,200  1,300.606 

Total,  including  general 871,994  806,549  3,261,844  2.950.639 

Net  from  railroad. 332,678  480,118  1,218.456  1,614,762 

Outside  operations,  net — 1.945  — 1,413  — 7,530  — 3,864 

Total  net  revenue 330,732  478,703  1,210,925  1,610,898 

Taxes 48,032  34.358  192,128  137.432 

Final   net 282.700  444,345  1,018,797  1.473,466 

Miles  of  road  operated 1,715  1,608  (See  this  road  on  p.  32) 

Southern  Railway  System 

Southern  Railway 

Freight   revenue. 4,572.339  4,337.537  15,078,348  14,695,831 

Passenger   revenue _.   1,612,092  1,520,480  6,895,449  6.555,483 

Total,  including  other  revenue..  6.674,385  6,338,195  23,670,394  22,982.486 

Expenses — Maintenance  of  way...       753,971  754,650  3,225,998  2,920,354 

Maintenance  of  equipment 1,061,168  1,025,195  3,874,052  3,814,831 

Traffic  expenses 189,418  162,989  728,058  656,709 

Transportation  expenses 2.143.343  1,993.411  8.046,119  7,438,138 

Total .  including  general 4.327,349  4,098,808  16.545,591  15,463,446 

Net  from  railroad 2,347,035  2,239,387  7,124,802  7,519,039 

Outside  operations,  net 17.284  _        8.013  _      18,964  10,661 

Total  net  revenue 2,364,319  2.247.400  7,143,767  7,529,701 

Taxes  ..- 216,620  202,296  840,842  809,413 

Final    net -2,147,699  2,045,103  6.302.924  6.720,287 

Miles  of  road  operated 7,036  7,033 

Alabama  Great  Southern 

I  n.trht    revenue 361,238  338.500  1,203,534  1,103,459 

Passenger    revenue 108,706  106,360  478,747  448,370 

Total,  including  other  revenue..       510,929  489,377  1,828,804  1,694,317 

Expenses— Maintenance  of  way...         60,449  56,531  222,341  202,953 

Maintenance  of  equipment 124,847  105,245  453,754  352,842 

Traffic  expenses 13,149  12,166  53,856  50,141 

Transportation  expenses 163.245  140.422  598.179  527,567 

Total.  Including  general 373.040  324785  1.366.649'  1,170,639 

Net  from  railroad... =      1377888  ~    164.592  ~4o£,l54  523,678 

Outside  op<                   net 194  — 246  — 874  — 1,634 

Total  net  revenue 138,083  164,345  461.280  5227043 

Taxe8 15J00  _       1  1,415 62,400  56.980 

v.F,nalr  neV"          ^ 122.383  149.930  398.880  465.063 

Miles  of  road  operated 309  309 

Augusta  Southern 

lr,;l';     "    "'"               18,328  14,811  44.186  29.381 

Passenger    revenue   - 4.801  4,591  19.289  _      l'O.O'.is 

Total,  Including  other  rerenue..        24,220  20,620  67  763  63~974 

Expenses      MainU  imniv  of  way 3.287  3  076  13'998  13753 

atenance  of  equipment l  ,.s38  1,898  6.030  6302 

as       209  141  977  y;^ 

Transportation   expenses 7,412  L.907  2li,(!20  25,350 

.1.  In -In.ling  general 13.46J  _       [2,691  50,0  48,674 

Net  from  railro.-ul 10.768  ~~        7.929  17,704  "       15,300 

Outside  operations,  net .       

Total  net  revenue. 10,768  ~        7.929  17,704  15.300 

Taxes . 575 575  2.300  _          1.300 

Final    net 10,193  7.354  16.404  13.000 

Milesof  road  operated.. _                 82  82 


Month  of  October — 

_,       -.j,  1913.  1912. 

Blue  Ridge  $  $ 

Freight    revenue 11.726  10.945 

Passenger   revenue 4.598  4.350 

Total,  including  other  revenue..  17,583  16,662 

Expenses — Maintenance  of  way 3,109  2,566 

Maintenance  of  equipment 1,755  1,918 

Traffic   expenses 2s4  280 

Transportation  expenses 5,298  5,940 

Total,  including  general 1 1 ,368  _  11,616 

Net  from  railroad 6,215  ~  5,045 

Outside  operations ,  net 

Total  net  revenue. .. ~~       6,215  5,045 

Taxes 539  434 

Final   net 5,676  4,611 

Miles  of  road  operated 44  44 

Danville  &  Western 

Freight   revenue. 24,895  25,967 

Passenger  revenue 7,654  6.621 

Total,  including  other  revenue..  33,703  33,788 

Expenses— Maintenance  of  way 5,891  4,381 

Maintenance  of  equipment 2,991  2,807 

Traffic   expenses 380  427 

Transportation  expenses 8,422  7,471 

Total,  including  general 18.569 15.902 

Net  from  railroad 15,134  17,886 

Outsideoperations.net 

Total  net  revenue 15,134  17,886 

Taxes 1,193  1,182 

Final   net 13.941  16,704 

Miles  of  road  operated 83  83 

Georgia  Southern  &  Florida 

Freight    revenue 148,432  119,720 

Passenger   revenue 74,209  72,218 

Total,  including  other  revenue..  246,480  219.076 

Expenses — Maintenance  of  way 30,355  25,933 

Maintenance  of  equipment 43,018  45,738 

Traffic  expenses 8,459  8.254 

Transportation  expenses 90.581  87,02.5 

Total .  including  general 183,735  177,019 

Net  frona  railroad 62.744  ~  42.056 

Outside  operations,  net 

Total  net  revenue 62,744  42.056 

Taxes 10.657  _  10.626 

Final   net 52.086  31,430 

Miles  of  road  operated 395  395 

Mobile  &  Ohio 

Freight   revenue 995.278  933,194 

Passenger   revenue 137,926  131,649 

Total,  including  other  revenue..  1,201,064     1,127,506 

Expenses — Maintenance  of  way 132,129  124,703 

Maintenance  of  equipment 240,123  203,297 

Traffic   expenses 42,556  40,019 

Transportation  expenses 425.995  369,037 

Total ,  including  general 873.353  767.967 

Net  from  railroad 327.711  359,538 

Outside  operations,  net — 2,111  — 1,607 

Total  net  revenue 325,599  357,930 

Taxes 33.888  29.858 

Final   net 291.711  328,071 

Miles  of  road  operated 1,122  1,114 

Northern  Alabama 

Freight    revenue. 48.397  36,543 

Passenger   revenue 8,537  7.059 

Total,  including  other  revenue..  58,197  ~  45.020 

Expenses — Maintenance  of  way 8.869  8,576 

Maintenance  of  equipment 5,887  6,054 

Traffic  expenses... 333  261 

Transportation  expenses 19,705  _  18,511 

Total ,  Including  general 35,797  _  34.378 

Net  from  railroad... 22.399  10.641 

Outside  operations,  net 

Total  net  revenue 22,399  10.641 

Taxes 2,700  2,672 

Final   net. 19.699  7.969 

Miles  of  road  operated 112  112 

Southern  By  in  Mississippi 

Freight   revenue 81,246  86,873 

Passenger  revenue 37,430  31,787 

Total,  including  other  revenue..  129,146  127,054 

Expenses — Maintenance  of  way 24,628  26,300 

Maintenance  of  equipment 11,222  10,163 

Traffic  expenses 2,529  2,726 

Transportation  expenses 49,904  44,331 

Total.  Including  general 92,146  _  87.637 

Net  from  railroad 36,999  39,417 

Outside  operations,  net 

Total  net  revenue 36,999  39,417 

Taxes 6.812  6,761 

Final   net 30,187  32,655 

Miles  of  road  operated 280  280 

Tallulah  Falls 

Freight   revenue 6.408  9.102 

Passenger   revenue 3.570  4.294 

Total,  including  other  revenue..  10,957  14,564 

Expenses — Maintenance  of  way 5,438  3.979 

Maintenance  of  equipment 666  904 

Traffic   expenses.. 212  143 

Transportation  expenses 3.281  3.630 

Total,  including  general 10". 3 4 5  9.123 

Net  from  railroad 611  5,440 

Outside  operations,  net _      

Total  net  revenue 611  5,440 

Taxes - 357  _       293 

Final   net - 254  5.147 

Miles  of  road  operated 58  58 

Virginia  &  Southwestern 

Freight    revenue. 156.236  137.442 

Passenger   revenue 17,106      15.653 

Total,  including  other  revenue-.  178,041  157,460 

Expenses — Maintenance  of  way 21 ,654  23 ,589 

Maintenance  of  equipment 37,060  34,852 

Traffic   expenses 2,177  2.076 

Transportation  expenses 48.799  42,567 

Total,  including  general 113,980 106.701 

Net  from  railroad 64.061  50.755 

Outside  operations,  net 

Total  net  revenue 64,061  50,755 

Taxes 6.181  5.600 

Final   net 67,880  "  45.155 

Miles  of  road  operated 240  240 


-July   1 

1913. 

$ 

32,789 

_17,992 

55,287 

13,670 

7,245 

965 

21.704 


lo 


Oct.  31— 
1912. 
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38.484 
18,739 

61.564 

10,155 

7,785 

1.010 

22,422 


47.260 

44,976 

8.026 

16,588 

8.026 
2.157 

16.588 
1.736 

5,868 

14,852 

84.521 
27,959 

84.131 
26.609 

116,892 

20,125 

9.835 

1,393 

31,603 

115,140 

16,897 
8.546 
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27.677 

66,617 

58.125 

50,274 

57,015 
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4,774 

57.015 
4.730 
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52.284 
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417,714 
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848.527 
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168,023 
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693.243 
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22.049 
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134.456 
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52,509 
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41,709 


228.466 
134.092 

395.556 
100.782 

44.081 
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175.888 

345.372 

50.183 


122.126 
27.329 


154.720 

28,094 

23.900 
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67.105 

124.892 

29.827 
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217.442 
116.502 


364.071 
114,552 

32,365 
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161.856 

323,850 

40.220 
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27.248 


40.220 
27.046 


22.935 


13.174 


27.505 

29.074 

30.497 
30,383 

(..'.637 

22.309 

3,264 
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15.437 

44.058 

18.578 

66.539 
18.613 
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38.913 

27.626 
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1.172 
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Southern  Pacific 

Month  of 

1913. 
Southern  Pacific  $ 

Freight   revenue 5,798,583 

Passenger  revenue 2.787,587 

Total,  Including  other  revenue..  9,210,223 
Expenses — Maintenance  of  way —       838,537 

Maintenance  of  equpiment 1,109,218 

Traffic  expenses- 163,778 

Transportation  expenses 2.302.463 

Total,  including  general 4 ,644  ,56  1 

Net  from  railroad 4,565.661 

Outside  operations,  net 176.811 

Total  net  revenue... 1.  4,742,473 

Taxes 401.345 

Pinal    net. 4.341,127  " 

Miles  of  road  operated 6,379 

Arizona  Eastern 

Freight   revenue 192,321 

Passenger  revenue 40,703 

Total,  including  other  revenue. .  243,345 

Expenses — Maintenance  of  way 27,122 

Maintenance  of  equipment 34,508 

Traffic  expenses 2,213 

Transportation  expenses 62,575 

Total ,  including  general 137,462 

Net  from  railroad 105,882 

Outside  operations,  net — 149 

Total  net  revenue 105,732 

Taxes 14,646 

Pinal   net 91,086 

Miles  of  road  operated 366 

Coos  Bay  Roseb  &  E  RR  &  Nav 

Freight    revenue 4,336 

Passenger   revenue 4,356 

Total,  including  other  revenue. .  9,116 

Expenses — Maintenance  of  way 2,215 

Maintenance  of  equipment 1,479 

Traffic  expenses 3 

Transportation  expenses 1,922 

Total,  including  general 6,515 

Net  from  railroad 2,600 

Outside  operations,  net 

Total  net  revenue 2,600 

Taxes . 483 

Final   net 2,117 

Miles  of  road  operated 27 

Corvallis  &  Eastern 

Freight    revenue 15,297 

Passenger   revenue 8,948 

Total,  including  other  revenue..  32,314 

Expenses — Maintenance  of  way 27 ,858 

Maintenance  of  equipment 5,124 

Traffic   expenses 569 

Transportation  expenses 11,813 

Total ,  including  general 47,843 

Net  from  railroad ■ — -15,529 

Outside  operations,  net 

Total  net  revenue — 15,529 

Taxes 2,997 

Final   net — 18,527 

Miles  of  road  operated 140 

Galveston  Harrisb  &  SanJAnt 

Freight   revenue 793,788 

Passenger   revenue 277,272 

Total,  including  other  revenue..  1,132,180 

Expenses — -Maintenance  of  way 123,511 

Maintenance  of  equipment 206,224 

Traffic  expenses 36,721 

Transportation  expenses 437,393 

Total,  including  general 836,387 

Net  from  railroad 295,793 

Outside  operations,  net — 2,507 

Total  net  revenue 293,285 

Taxes 56,939 

Final   net 236,346 

Miles  of  road  operated 1 ,339 

Houston  &  Shreveport 

Freight  revenue 23,652 

Passenger   revenue 7,393 

Total,  including  other  revenue..         32,672 

Expenses — Maintenance  of  way 2 ,909 

Maintenance  of  equipment 402 

Traffic   expenses 363 

Transportation  expenses 1 1,102 

Total,  including  general 15,319 

Net  from  railroad 17,352 

Outside  operations,  net 

Total  net  revenue 17,352 

Taxes L534 

Final   net 15,817 

Miles  of  road  operated 39 

Houston  &  Texas  Central 

Freight   revenue ■ 440,441 

Passenger   revenue 178,532 

Total,  including  other  revenue  .  664,130 

Expenses — Maintenance  of  way 73 ,890 

Maintenance  of  equipment 75,969 

Traffic  expenses 15,673 

Transportation  expenses 295 ,075 

Total ,  including  general 478,526 

Net  from  railroad T85^603 

Outside  operations,  net 1.716 

Total  net  revenue 187~320 

Taxes 29,781 

Final   net 157,538 

Miles  of  road  operated 789 

Houston  East  &  West  Texas 

Freight   revenue 87,219 

Passenger   revenue 30,129 

Total,  including  other  revenue..  125,788 

Expenses — Maintenance  of  way 21,478 

Maintenance  of  equipment 13 ,858 

Traffic   expenses 2,065 

Transportation  expenses 73,677 

Total ,  including  general 115,356 

Net  from  railroad 10,431 

Outside  operations,  net 

Total  net  revenue 10,431 

Taxes 5,472 

Final   net 4,959 

Miles  of  road  operated 190 


System 

October — ■ 

1912. 

$ 

6,101.719 

2.  ,757, 451 

9.429,827 

987,026 

1,202,057 

167,909 

2,347,101 

4,917.929 

t..r>lt.s9s 
188.803 

4,700.702 
366,346 

4.334.355 
b.313 


(0 


— July    1 

1913. 

$ 

20,031,273 

LI, 290,624 

33,818,414 

3,540,904 

■I,  Mi  i.  20  9 

640,225 

8,977.170 

18,645,762 
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Oct.  31— 
1912. 
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34.783,912 
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i  ,31 1 ,130 
693,593 
8,851 

17.843^667 

16,910.21  1 

515 

L7 ,455 .824 
L  ,427 .805 

16,028,018 
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44.717 
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11,320 

2,415 

56,615 

"105.074 
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—100 

128,495 
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2,269 
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11 
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27 
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-108 
342,321 
51.585  _ 

290,735    421,114 


638,283 

148,379 

834,370 

83,902 

50,935 

10,369 
199,438 
378,165 


456,204 

295 

456,500 

35,385 


17,417 
18,680 

38,316 
13,162 

5,058 
53 

7.089 
28,549 


27,557 
JJ5.523 

44,996 

16,236 

2,859 

37 

-A7.74 
31,148 


9,767 


13,847 


9,767 
1,933 


13,847 
1,895 


7,834 


71,346 
67,659 

157,114 

90,783 

16,405 

3,013 

60,514 

181,459 


11.952 


66,269 
66,501 


7,077   —24,345 


7,077 
4,294 


-24,345 
11,991 


2,782 
140 


841,462 
276,002 

1,175,273 

89,376 

236,062 

32,136 

405,300 

792,854 

382,418 
—5,634 

376,784 
35,123 

341,660 
1,338 


24,258 
6,011 


-36,336 


2,930,668 
1,103,888 

4,249,390 

437,747 

797,317 

133,154 

1,600,414 

3.101,270" 

1,148,120 
—9,102 


1,139,017 
239,349 


31,909 
5,585 

Cr.  140 

321 

7,586 


13,814 


18,095 


18,095 
832 


17,263 
39 


499,161 
189.572 

724,266 
83,428 

109,376 

24,442 

J35.442 

469,875 

254,390 
—1,503 

252,887 

20,264 

232,623 

789 


87,317 
30,494 

80,685 
23,834 

123,583 

12,414 

1,615 

1,304 

36,252 

109.387 

15.852 

122 

1,212 

29,967 

54,471 

48,994 

69,112 

60,393 

69,112 
6,715 

60,393 
3,306 

62,397 

57,087 

1.634,629 

753.874 

2,546,388 

313,784 

345,662 

62,824 

_U)67,294 

1 ,860^499 

685,889 
1,412 


687,301 
129,228 
558,073 


99,694 
28,165 

135,969 

25,595 

18,824 

2,041 

_39j53_6 

89,738    344,314 


295,968 

141,953 

464,811 

76,324 

53,861 

7,951 

189,795 


1,661,600 
696,231 

2, 503  ~9 11 

252,761 

385,935 

72,916 

905,047 

1,684,630 

819,281 
—5,862 

813,418 
80,174 

733,244 


309,393 
124,603 

458,344 

73,697 

56,143 

8,523 

144,777 

298.034 


46,231         120,497 


160,309 


46,231 
3.939 


42,291 
190 


120,497 
24,210 

96.286 


160,309 

15,855 

144,454 


147,902 

38,795 

12,899 

1.686 

41.372 

100,746 

47.155 

47,155 
13,521 

33,633 


2,987,447 
1,046,291 

4,232,086 

332,813 

873,728 

123,752 

1,509,810 

2,961,541" 

1,270,544 
—20,376 


1.250,168 
139,651 


899,668     1,110,517 


Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

Lake  Charles  &  Northern  I  $  §  1 

Freight    rovonuo 10,012  5,216  45.862  38.931 

nger   revenue _      4,333  4,184  ,838  12,977 

Total,  Including  other  revenue..  15,553  10,887  70,442  63,641 

Expi  rises— Maintenance  of  way...  5,638  4,056  15,775  12,795 

Maintenance)  of  equipment 1,194  331  4,984  1,478 

Traffic  expenses             - 102  86  304  184 

Transportation  expenses 4,973  4,166  19,802  15,337 

Total,  including  general _     12,059  8,779  41,547  30.521 

Net  from  railroad. ~*      3,493  — 2J07  28,894  23.119 

Outside  operations,  net — --- 

Total  net  revenue.-. 3,493  2,107  28,894  23,119 

Taxes - 90  99  360   218 

Final  net 3,403  2,008  28,534  "      22,901 

Miles  of  road  operated 65  65 

Louisiana  Western 

Freight    revonue. 118,525  130,623  470,602  480,439 

Passenger  revenue 56,406  55,746  248,578  217,755 

Total,  including  other  revenue..  184,954  195,336  757,263  730,225 

Expenses— Maintenance  of  way...  26,185  19,511  87,235  69.611 

Maintenance  of  equipment 47,183  29,123  173,182  116,075 

Traffic  expeases 7,970  7,485  29,606  27,873 

Transportation  expenses 68,229  63,818  238,387  220.696 

Total,  including  general 156,167  125.605  554,167  456,871 

Net  from  railroad _  28,787  69,730  203,095  273.353 

Outside  operations,  net... —1,745  273  —816  I  ,560 

Total  net  revenue. 27.042  70.003  202,279  274,914 

Taxes 7,375  _        7,228  29,500  27,713 

Final    net 19,667  ~       62,775  172,779  247.200 

Miles  of  road  operated 207  207 

Morgan's  La  &  Tex  RR  &  SS 

Freight    revenue 251,959  298,971  949,100  1,031,192 

Passenger   revenue 96,267  95,390  397,938 365,440 

Total,  including  other  revenue..  378,584  414,061  1,455,434  1,481.757 

Expenses— Maintenance  of  way...  52,083  65,348  184,640  286,587 

Maintenance  of  equipment 60,510  70,260  288,329  257,596 

Traffic  expenses 13.241  13,531  48.034  51,063 

Transportation  expenses 181,556  166,887   623,566  601,334 

Total,  including  general 319,281  326,915  1,193,450  I  .239 ,'780 

Net  from  railroad 59,302  87,146  26X984  241,977 

Outside  operations,  net —3,206  — 3,132  — 7,780  _    —8,660 

Total  net  revenue 56,095  84,013  254,204  233,316 

Taxes 18,250  _      18,075  _      73,000  _      73,185 

Final   net -.  37,845  65,937  "     181,204  160,130 

Miles  of  road  operated 404  404 

Texas  &  New  Orleans 

Freight    revenue 221,954  252,361  904,738  917,615 

Passenger   revenue 102,355  103,827    444,156 383,098 

Total,  including  other  revenue..  352,936  376,119  1,438,247  1,383,297 

Expenses— Maintenance  of  way...  44,384  67,854  235,570  212,868 

Maintenance  of  equipment 94,683  87,481  341,426  323,529 

Traffic   expenses 8,502  8,093  31,770  29,599 

Transportation  expenses 150,004  145.013  576.355  532,382 

Total,  including  general 310,541  .319,643  1,236,628"     1,144,614 

Net  from  railroad 42,394  56,475  201,618  238,683 

Outside  operations,  net 2,947  —14,800  9,699  —7,395 

Total  net  revenue 45,342  41,675  211,318  231,287 

Taxes 19,375  _      13,384  86,889  52,638 

Final   net 25,966  28,291  "     124,428  178,648 

Miles  of  road  operated 458  458 

Total  of  roads  above — - 

Freight   revenue 7,958,087  8,434,534  28,139,550  29,434,317 

Passenger   revenue 3,594^281  3,564,825  14,682,996  14,461,807 

Total,  including  other  revenue..  12, 381, 795  12,737,011  46,019,470  46,763,828 

Expenses— Maintenance  of  way--.  1,245,810  1,375,955  5,126,974  4,545,086 

Maintenance  of  equipment 1,650,412  1,765,389  6,721,592  6,392,429 

Traffic  expenses 251,200  258,470  966,614  1,020,807 

Transportation  expenses 3,600,782  3,473,476  13,650,380  13,065,771 

Total,  including  general 7,080,017     7,176,622  27,799,754  26,218,711 

Net  from  railroad 5,301,769  5,560.384  18,219,712  20,545,109 

Outside  operations,  net 173^867  163,907  617,172  475,141 

Total  net  revenue 5,475,636     5,724,290  18,836,883  21,020.250 

Taxes 558.287  470,859  2,260,027  1,871,346 

Final   net 4,917,344  5,253,425  16,576,852  19,148,898 

Miles  of  road  operated 10,403  10,186  (See  this  road  on  p.  32) 

Union  Pacific  System 

Union  Pacific 

Freight    revenue 4,340,495  4,035,448  13,974,182  13,746,904 

Passenger   revenue 1,064,770  1,006.195  4,227,588  4.081,246 

Total,  including  other  revenue..  5,837,467  5,469,865  19,883,510  19,387.341 

Expenses— Maintenance  of  way...  521,706  535,010  2,122,668  1.859,043 

Maintenance  of  equipment 672,026  555,173  2,467,727  2,000,472 

Traffic   expenses 111,339  85,858  435,932  340,521 

Transportation  expenses 1,340,832  1,330,139  4,789,180  4,664,967 

Total,  including  general 2,768,247  2,611,149  10,309,417  9,284,598 

Net  from  railroad 3,069,220  2,858,716  9,574,092  10,102,743 

Outside  operations,  net —6,166  —3,188  —12,905  _        5,955 

Total  net  revenue 3,063,054  2,855,528  9,561,186  10,108,698 

Taxes 199,087  180,897  711,350  717,578 

»T?hlalnetj 2,863,966  2,674,631  8,849,836  9,391,119 

Miles  of  road  operated 3,612  3,575 

Oregon  Short  Line 

Freight    revenue 1,933,660  1,712,014  6,055,862  5,821,937 

Passenger   revenue 470.133  442.378  1,997,118  1,933,359 

Total,  including  other  revenue..  2,536,000  2,278,735  8,539,653  8,188,456 

Expenses— Maintenance  of  way.. .  276,068  211,551  1,062,775  776,912- 

Maintenance  of  equipment 253,159  223,965  958,715  794,290 

Traffic   expenses 33,116  29,449  158,894  114.280 

Transportation  expenses 547,717  545,112  1,945,578  1,874,248 

Total,  including  general 1,165,852  1,059.793  4,337,176  3,724,609 

Net  from  railroad 1,370,147  1.218,941  4,202,477  4,463,847 

Outsideoperations.net — 176  3,169  51  11,078 

Total  net  revenue 1,369,971  1,222,110  4,202,528  4,474,925 

Taxes 117,800  126,074  514,320  480.380 

™Mmalo  netJ i 1,252.171  1,096,036  3,688,208  3,994,545 

Miles  of  road  operated 2,022  1,762 

Oregon- Wash  RR  &  Nav 

Freight    revenue. 1,237,789  1,209,378  4,386,437  4,327,685- 

Passenger   revenue 449,531  454,030  1,987,343  1,998,218 

Total,  including  other  revenue..  1,811,300  1,771,892  6,811,344  6,726,030 

Expenses— Maintenance  of  way...  296,181  214,962  1,040,913  760,105 

Maintenance  of  equipment 194,717  183,208  735,554  658,614 

Traffic  expenses. 47,971  44.183  218,530  174,318 

Transportation  expenses 559.423  589.518  2.147.685  2,201,759' 

Total,  including  general 1,157,179  1 ,081 ,431  4,377,748  3,974,985 

Net  from  railroad 654,120  690.461  2,433.595  2.751,045 

Outside  operations,  net — 8,980  — 6,775  —25,949  —7,778 

Total  net  revenue 645,139  683,685  2,407,646  2,743.267 

Taxes 112.968  84.742  451.872  338,918 

n/rnInaV  net.i 1'* 532,171  598,943  1,955,773  2.404,299 

Miles  of  road  operated 1,914  1,919 
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Union  Pacific  System — Concluded 

Month  of  October July  1 

1913 
I 


Total  Company 

Freight   revenue { 

Passenger   revenue _1_ 

Total,  including  other  revenue. -10 

Expenses — Maintenance  of  way —  1 

Maintenance  of  equipment 1 

Traffic  expenses 

Transportation  expenses 2 

Total .  including  general 5 

Net  from  railroad 5 

Outside  operations,  net 

Total  net  revenue 5 

Taxes 

Final    not 4 

Miles  of  road  operated 


511.944 

093.955 

.119.902 

192.42(i 

447.972 


to  Oct.  31— 
1912.  1913.  1912. 

t  S  $ 

6.950.840  24.416.481  23.896.526 
1,902.603     8.212.049     S 


1.492  35.234.507  34.301,827 
961.523     4.226.356     3.396.060 
4,161,996 
813.356 

J. 443 


962,346 
159,490 

2.464.709 


3.453,370 

029.119 

8,740.974 


091.278     4.752.373   19.024.341   16.9vl.192 


093.487 

15.322 


,078,164 

429,855 

648,308 

7,548 


-.118 
—6.794 

4.761,323 

391,713 

4,369.610 

7.256 


—38.803 

16.171.360 
1,677.542 


17.317.035 

9,255 

17,326,890 

1,536,926 


14,493.817   15,789,958 
(See  this  road  on  p.  32) 


St  Joseph  &  Grand  Island 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — .Maintenance  of  way — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 122,159 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


91.851 
38.444 

141.672 

31.877 

24.009 

5.055 

54.792 


19,512 

56 

19.569 

6.244 

13,324 

318 


116.282 
38.264 

168.854 

30.609 

18.850 

5.327 

69,526 

129.991 

38.862 

357 

39.220 
6.395 

32.824 
319 


395.027 
138  103 
579,351 
122.184 
84.433 
20,137 
227.437 


412,793 
157,219 

620.597 

116,688 

76,790 

19,626 

252.417 


479.530         486,625 

99,821         133,971 
—25  —41 


99,795 
25.006 


74.788 


United  States  Steel  Corporation 

Bessemer  &  Lake  Erie 

Freight    revenue... 950,497        925,285 

Passenger   revenue 29,143  25,519 

Total,  including  other  revenue — 
Expenses — Maintenance  of  way — 


992,494 
84.996 

Maintenance  of  equipment 185,438 

Traffic  expenses 16.665 

Transportation  expenses 232,700 

Total ,  including  general 532,240 

Net  from  railroad 460,254 

Outside  operations,  net 

Total  net  revenue 

Taxes - 

Final   net 

Miles  of  road  operated • 

Donora  Southern 

Freight    revenue 

Passenger   revenue 

Total .  including  other  revenue. . 

Expenses —  &  1  aintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Duluth  &  Iron  Range 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way.. 

M  aintenance  of  equipment 

Traffic  expenses 


961,442 

82,815 

122,982 

8.263 

200,804 


3,895.049 
186.177 

4,131,192 

347,870 

694,375 

46,641 

912,020 


133,929 
25,583 

108,346 


3,700,110 
158,720 

3,902,980 

335.347 

535.857 

38,004 

831,551 


424.909     2,047,110     1,778,149 


536.533     2,084.082     2,124,830 


460,254 
38,000 

422,254 
203 


11,940 
1,098 
3,403 

~7~,635 

12,673 

~^733 


-733 
162 
—895 
3 


843,628 
24,958 


536,533 
9,000 

527,533 
203 


2,084,082     2,124,830 

152,000  36,000 

1,932,082     2,088.830 


15,201 

874 

4,450 

"  7~,724 


54,690 

4,324 

13,156 

29~515 


13,629 


49,259 


1,572 


5,431 


69,824 

7,297 

14.969 

30~,556 
55,025 
14,799 


882,850 

97.150 

82,069 

1.006 

Transportation  expenses 186.951 

Total,  including  general 378,581 


1,572 

172 

,399 
3 


920,122 
20,008 

952,324 

89,893 

72,513 

578 

179,045 


5,431 

708 

4,722 


4,117,971 
99,680 

4,261,410 

402,469 

313,905 

4,755 

824,553 


14,799 
847 

13.952 


3,930.239 

SO, 323 

4.049,973 

365,918 

274,225 

4.642 

724,623 


352,177     1,595.523     1,412,483 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue.. 

Taxes 

Final    net 

Miles  of  road  operated.. 


504,269 
542 

504,811 
_48,201 

456.609 
272 


Duluth  Missabe  &  Northern 

Freight   revenue 1 

Passenger   revenue 

Total,  including  other  revenue.. "T 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Elgin  Joliet  &  Eastern 

Freight   revenue 1 

n^er   revenue 

Total,  including  other  revenue..- T 

Expenses     Maintenance  of  way 

Maintenance  of  equipment 

TraH  •   ies 

Transwrtation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes  ..       

Final   net   

Miles  of  road  operated 

Lake  Terminal 

tue     

Passenger   revenue 

Total.  Including  other  revenue.. 

Expenses     Maintenance  of  way 

Maintenance  ol  equipment 

yfTlc  expea  

Transportation  expenses 

Total.  Including  general. 
Net  from  railroad.. 

out.sid'-  operations,  net. 

Total  net  rcvonuo 

Taxes 

Final   net 

Miles  of  road  operated.. 


034.322 
31.779 

076,081 

93,916 

97,776 

2,262 

208,297 


600,146 

8.954 

609,101 

42,515 

566,585 

273 


1,130,243 

38,051 

1,178,525 

67,553 

95.076 

2.040 

204,114 


2,665,887 

23,880 

2,689,767 

233,018 

2,456,749 


4.767,251 
136,675 

4,942.918 

403,652 

394.712 

9,483 

789,828 


2,637,489 

19,172 

2,656.662 

188.739 

2,467,923 


4,323,596 
.   153.734 

4.512.937 

352.788 

354,575 

8.008 

729.764 


415,454        379.779     1,645,367     1,488,837 


660,627 
4,370 

664.998 

606.796 
356 

055,003 


127.864 
177,582 

221.1  IS 

9.310 

327^011 

755.340 


798,746 
6,664 

805,410 
56,536 

748,874 
351 

1,064,889 
3 

1,149,904 

111,361 

166.517 

4,546 

292.522 

i  99  1 


3.297,551 

21,351 

3,318,902 

279,222 

3,039,679 


4,239,364 
17 

4,529,921 

717.681 

855.815 

24.607 

1.250.543 


3.024.100 
21.497 

3,045.597 
215,395 

2,830,202 


4,046,134 
27 

4,398.221 

460.295 

650.351 

18,320 

1,095,799 


2.921,038     2,287.871 


372,524  ""   558.910     1.608,882     2,110.350 


372.524 

337.412 
803 


.910 
,333 

535.577 
822 


1,608,882 
1.261 

17484,620 


2,110.350 
84,382 

2,026,018 


172 


138 


4,109 

A.  100 
2,292 


545 


284 


50.678 
1  I  .828 

9,012 


254.173 
64,385 

17.032 


9] 


20,136         106.106 


93.535 


9.562 
2.839 


1.816 
10 


35,924 
9.355 


6.722 
10 


57,324 
1 1 .551 


26.569 


45.773 


McKeesport  Connecting 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. . 

Taxes . 

Final  net 

Miles  of  road  operated 


-Month  of  October 

1913.  1912. 

$  $ 


— July    1   to  Oct.   31- 

1913.  1912. 

$  $ 


22.931 
5,010 
4,916 

1~3~,296 
23.401 


25,321 
6.187 
4.766 

12,845 
23.S30 


—470 


9--. .-,(;,■> 
13,668 
19.022 

52",  864 
95.942 


100.194 
17,172 
16.863 


1,491 


12.623 


51,353 

85,584 
14,609 


—470 
534 


1.491 
558 


—1,004 
5 


933 
5 


Newburgh  &  South  Shore 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes w 

Final   net 

Miles  of  road  operated 


771 


719 


12.623 
2.333 

10.289 


2.978 


14,609 
2,415 


58.407 
8,809 

11,436 

~23~,6ll 


12,194 


2,707 


69.346 

9,258 

17,816 

23~413 


226.278 
32,790 
55,937 


237,511 
27.323 

07.687 


93.025 


84,574 


45.731 


12,676 


52,153         191,594 
17,193  34,684 


186,242 
51,269 


12,676 
5,423 


17.193 
4,233 


7,252 
13 


12,960 
13 


St  Clair  Terminal 

Freight  re  venue 

Passenger   revenue 

Total ,  including  other  revenue.  - 

Exx>enses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses _. 

Total,  including  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue 

Taxes 

Final   net " 

Miles  of  road  operated ..... 

Union  RR  (of  Pennsylvania) 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


28.947 
5,925 
7,773 

ii"l39 


18.543 
1.533 
3.518 

~6~283 


24,943 


11,411 


4,003 


7,131 


4,003 
100 


7,131 
400 


3,903 
7 


6,731 
7 


476.605 

55.112 

114,659 

100 

Transportation  expenses 181.381 

Total,  including  general 354,593 


466.690 

33.968 

88.676 

100 

147,407 


34.684 
19,875 
14.808 


117.367 

13,117 

23.396 

4 

32,577 

69.377 
47',990 

47,990 

400 

47,590 


.941.655 

413.134 

408 

690. S98 


51.269 
21,834 


29.434 


104,629 

9.348 

14,481 


24.058 


48,149 


56.480 


56,480 
1.300 


55.180 


1,883.483 

120.720 

343.211 

503 

581,435 


272.920     1,354.797     1,057,881 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated.. 


,122,012 
733 

122,745 
11,000 

111,745 
31 


193.769 
2.323 

196.093 
7.000 

189,093 
31 


586.857 

_  10.454 

597,311 

42.000 


825.602 
6.686 

832,288 
21.250 


555.311    811.038 


Wabash 


Wabash  System 


962.083 
_668,529 

2,867,240 

305,141 

488,020 

96.261 

1.140.554 


89,199 

8,928 

102,087 

18,988 

15.303 
4,074 

29.985 

65,928 
6.594 

76.111 
14,013 
13,783 
1,615 
29,226 

30,107 

63,069 

13,041 

30,107 
7.500 

13.041 
7,500 

Freight    revenue 1 

Passenger   revenue . 

Total,  including  other  revenue..  2 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad. 764,728 

Outside  operations,  net — 4,831 

Total  net  revenue 759,897 

Taxes 74,447 

Final   net 685,449 

Miles  of  road  operated 2,514 

Wabash-Pittsburgh  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated... 

West  Side  Belt 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue..  59,896 

Expenses — Maintenance  of  way 8.476 

Maintenance  of  equipment 9,415 

Traffic  expenses 2,183 

Transportation  expenses 11,349 

Total,  including  general 33,510 

Net  from  railroad... 26.349 

Outside  operations,  net 

Total  net  revenue 26,349 

Taxes 300 

Final  net 26.049 

Miles  of  road  operated 22 

Wheeling  &  Lake  Erie 

Freight  revenue 757 ,620 

Passenger  revenue 54,531 

Total,  including  other  revenue. .  857,288 

Expenses — Maintenance  of  way 108,672 

Maintenance  of  equipment 140,423 

Traffic  expenses 8.71-5 

Transportation  expenses 256,093 

Total,  including  general 532,288 

Net  from  railroad 524^999 

Outside  operations,  net 49 

Total  net  revenue 325,049 

Taxes 33,430 

Final  net 291,618 

Mllesof  road  operated 459 


2,113,445 
658,618 

3.014,984 

362,866 

472.080 

79,688 

1,153,021 


7.437.212 
2,880,847 

11.247,678 

1.363,365 

1.8S2.229 

370,974 

4.255.158 


7,706,302 
2.770,686 
11.464.839 
1.465.981 
1,897,927 
344.798 
4.187.191 


2,102,511     2,132.088     8,152,785     8.150,321 


882,896 
—4,619 

878.277 

71.153 

807,123 

2,514 


3,094,893 
—  16,332 

3,078.561 
297.790 


3,314,518 

—13,854 

3,300.663 

286.119 


2,780,770     3.014.543 


344.568 
34.996 

395,592 
61,624 
69.364 
10.065 

118.752 


232.072 
32,027 

277,996 

48.441 

53,122 

7,041 

104,024 


275.176    230.755 
120,415  *  "47.240 


22.607 
63 


58.165 
783 


5.541 
63 


47.167 
801 


120,415 
30.000 

00,115 


47.240 
30,000 


17,240 


48,535 
7.456 

8.598 

631 

9.123 


28.513    131.354 
~19/991 


237,181  205.562 

3.263  3.113 

243.311  211.983 

36,715  24,809 

39,953  26.428 

5.150  3.221 

146  37,092 

102,639 

108,956  1097344 


19.991 
100 


108.956 
1 .200 


109.314 
400 


19.891 
22 


716.044 
54.531 

808.631 
105.074 

136.644 

8.788 

230.021 


107,756    108.944 


2.822.488 
258.811 

3,236.351 

583.814 

576.081 

34.379 

965.263 


2.625.805 
266.988 

3.046.831 

375,621 

519,219 

33,896 

879,499 


JL92.689  2.231,127  1.863,958 

315.942  = 

—44 


315.897 
32.781 

283.115 
459 


1.005.224 
—463 

1.004,760 
131,151 
873.608 


1,182.872 
234 
1.183.107 
122.624 

1.060.4K3 


Dho.,  1913. 


RAILWAY  EARNINGS 
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HARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Main  I.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Tot.,  incl.  general 

Hot  from  railroad 

Outside  operations .  net 

Total  net  revenue- - 

Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINOS 


Freight  revenue 

Passenger  revenue  ... 

Tot . ,  incl .  other  rev . 
Expenses — 'Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  - 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses—  Maint. way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 


Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot., incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  income 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


Alabama  & 

-Month  of  October 

1913.  1912. 

118,964         113.107 
42,421  17,643 

173,318  173.026 

24.186  27,792 

33.043  25.949 

3.801  3.692 

56,526  •19.599 

123,247         112.502 

00.52  1 
97 

"60.127 

5.975 

42,321  54,452 

142  142 

Abilene  & 

-Month  of  October — 
1913.  1912. 

$  $ 

12,817  20.067 

3,549  4.293 


Vicksburg 

—July   1   to  Oct.  31— 
1913.  1912. 

400,818         397.520 
176,186         174.311 


50.071 
—300 

49.771 
7,450 


622.992 

89,146 
128,654 

15,431 
216.612 

472,708 

150,2*3 
—2,363 

147,920 

29,800 
118. 120     "  155,573 


612.3-1  I 
87,32(1 

100.120 
14,398 

209.293 

■131.897 


180,  I  Mi 
—972 


179,473 
23,900 


Southern 

— July  1  to  Oct 
1913. 


17,547 

1.244 

1,572 

277 

4,124 


25,115 

1,002 

967 

348 

5,058 


31,802 
14,629 

50,272 
4.017 
5,018 
1.316 

15,411 


31— 
1912. 
$ 

43,783 
17.027 

63,693 
4.789 
3,222 
1,434 

16,368 


8,199 
9.348 


8.225 
16,889 


9,348 
500 


16.889 
500 


8,848 
96 


-Month  of 
1913. 

$ 
150,377 
45,809 


16,389 
96 


28.985 
"217287 

21,287 

2,000 

19,287 


28.551 
"35,1  12 


35,142 
2,000 


Ann  Arbor 

October July  1  to 

1912.  1913. 

$        $ 
136,011    497,467 
43,831    222,107 


33,142 


Oct.   31— 
1912. 

s 

460,142 
221,293 


210,019 

20,114 

28,545 

5,466 

68,610 


191,348  771.037 

20.276  92.280 

27,116  100,760 

3.933  19,707 

62,997  255,446 


727,813 
88,584 
90,770 
16.395 

242,144 


Alabama 

New 

Month  of 

1913. 
272,767 
63 

348 

33,277 

75.038 

10,689 

_   127.313 

258,416  " 

89.832 

- 

89.626 

15,800 

73.826 

195 


New  Orl 
Orleans  & 
October —  ■ 

1912. 
241.921 
55.553 

320.902 

31.516 

57.241 

9,646 

_1 12,862 

226,206 

91.095 
341 


&  Tex  Pac  June 

Northeastern 

— July  1  to  Oct.  31 — 


1913. 

1 ,058.961 

226.236 

1,375,738 

142,060 
281,868 

41.30  1 
512,362 

1 .025 

350,039 
—852 


1912 

895,667 
219,737 

1,20-1, 500 

132,9-15 
232.335 

39,975 

473.323 

_923  -  l  1 

280..'  I.. 
33 


95.037 
12.400 


82,637 
195 


349,186 

,,  ;     on 

285.986        231.149 


280.749 
49.600 


Alabama  Tennessee  &  Northern 

— -Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

32.628  127.710  

6.782  26,431  


41.280 

6.895 

3,029 

610 

11,052 

24,244 


17,035 


17,035 
1,181 


161,138 

28,943 

14.206 

2,335 

42,763 

98    180 

62,951 


62,951 
4,725 

58,225 


15.854  

1  

Appalachicola  Northern 

Month  of  October- July  1  to  Oct.  31 — 


1913. 
$ 

9,072 
5,542 


129,694 


80,325 
3 


121,873         494,691 

69,475        276,346 
821  —150 


469,846 


257,967 
1.026 


80,328 
13.930 

66,39.x 
291 


70.296 
13,929 

56,366 
291 


276,195        258,993 
55,720  55,719 

220,475         203,274 


Arkansas  Louisiana  & 


Month  of  October 


1913. 

S 

5.211 
2,305 


8,194 
2.988 
1,427 
694 
3,817 


10,928 


1912 
$ 

8,081 
3,381 

12,318 

3,962 

1,885 

554 

3,925 

12.009 


— July  1 
1913. 


to 


Gulf 

Oct.  31— 
1912. 


20,553 
10,174 

33,932 

14,093 

4,553 

2,591 

14,681 

42.782 


—2,734 


309        —8,850 


—2,734 
401 


309 
401 


-8.850 
1,607 


22,965 
11,258 

4,501 
1.651 

36,742 

16,584 

6,582 

1,872 

13,822 

45,153 

—8,411 

15,609 
1,321 
2,172 

5,284 
9,433 
6,175 

—8,411 
1,607 

6.175 
900 

—3,136  —92 

61  61 

Atlanta  &  St. 

-Month  of  October 

1913.  1912. 

12,248  10,833 

8,859  8,137 

22,823  20,529 

3,284  2.691 

1,786  3,017 

235  287 

4,946  3,455 


—  10,457      —10,018 

Andrews  Bay 

— July  1  to  Oct.  31 — 
1913.  1912. 

39,539  37.329 

36.531  35,583 


83,359 

12,626 

6,712 

869 

16,664 


78,312 
13,758 
13,301 

848 
14,318 


11.516 


10,723 


41.592 


47.032 


11,307 


9,806 


41,766 


31,279 


11.307 
550 


9,806 
550 


41,766 
2,200 


31.279 
2,200 


10,757 
82 


9.256 
82 


39,566 


29,079 


Bangor  & 

-Month  of  October 

1913.  1912. 


Aroostook 

— July  1  to  Oct.  31- 
1913.  1912. 


301,253 
74,655 


234,181 
67,147 


825,701 
274,327 


718,604 
255,605 


392,181 

40.483 

43,851 

2,613 

108,933 


315,649  1,157,753 

55,194  161,959 

31,519  172,273 

3,715  10,191 

84,135  373,079 


,040,788 

199,028 

117,716 

15,705 

308,241 


206.152 


186,029 
—430 


185,190    760,644 

397,108 
-30 


688,623 


185,598 
9,757 


175,841 
630 


130,458 
154 

130,612 
10,500 

120,112 


397,078 
39,030 


352,164 
162 

352,327 
42,000 


358.047    310,327 

630    (See  this  road  on  p.  30) 

Bingham   &  Garfield 


Month  of  October- 


1913. 

% 

156,144 
4,210 


1912. 
$ 

33,784 
4,695 


161.308 

9,545 

21,887 

812 

21,191 


39,309 

5,816 

4,055 

579 

9,168 


-July   1 
1913. 

$ 
566,045 

17,606 
586,394 

31,765 

81,486 
3,789 

91,288 


to  Oct.   31 — 
1912. 

$ 
316.195 
16,122 


334,473 

22,866 

32,088 

1,955 

54,666 


57,446 


22,089    219,446    121,403 


103,861 


17,220    366,947    213,070 


103,861 
2,765 


17,220 
666 


101.096 
26 


16.553 
26 


366.947 

11.415 

355,531 


213,070 
5,539 


207,531 


17,220 

4,879 

3.247 

90 

4,196 


13.210 
4,009 


4,009 
950 


1912. 

a 

16,152 
5.145 

23,455 

4,810 

1,685 

231 

6,475 

14,474 
8,981 

8,981 
700 


1913. 
$ 

50,752 
25,492 

85,703 
21,014 
13,233 
1.152 
23,259 

63.851 

21,852 


1912. 
$ 

49,666 
24,095 


80,649 

18,002 
8,908 
1,038 

23,591 
"56*. 9  63 

23,686 


Vicksburg  Shreveport  &  Pacific 

-Month  oj  October — July   1   to  Oct.   31 — 


1913. 

98,821 

■It.,  I  I  l 

...55 

20,770 

32.700 

3,491 

1.331 

117  ■ 

—  105 

40,817 
7,800 

33,017 

171 


1912. 
94.500 

000 

151,179 

25.033 

3.440 

44.383 

104.556 
46,623 

0,300 
'40.272 
171 


1913. 
318.819 
.297 
596 

10,, ...01 

118,634 

13.918 
199,321 

_^312 
137,902 

100,702 


1912. 

.509 
17,6,684 

123,409 
97,688 
12,851 

105.174 


130. 

■ 
25.200 

108,740 


Ahquippa  &  Southern 

-Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

v  0  #  9 


27,600 
2,462 
4,287 

14~.5J2 

21,580 


25.264 
3.627 
3,457 

14~,725 

22,178 


114,521 
11,153 
19,152 


03,255 

94,867 


6,020 


3,086 


19,653 


91,591 

7,090 

13,932 

60,964 
73,238 

18,353 


0,020 
622 


3,080 
321 


19,653 
2,168 


18,353 
1,227 


5,398  2,764 

7  4 

Arizona  & 

-Month  of  October — 
1913.  1912. 

74,481  74,465 

10,003  9,303 


17.485 

New  Mexico 

— July   1  to  Oct 
1913. 


17.125 


21,852 
3.800 


23,686 
2,900 


3,059 
102 


8.281 
102 


18,052 


20.786 


Ashland  Coal  &  Iron 

-Month  of  October —  — July   1   to  Oct. 


1913. 


1912. 
$ 

4,127 
1,484 

14,245 
1,633 
2,765 


1913. 
$ 

15,199 
9,703 

60,581 

3,971 

10,866 


31— 
1912. 
S 

15,125 
5,732 


5,475 


20,736 


10,477 


38,215 


3,767 


22,336 


3,767 
850 


22,336 
3,600 


5,275 
25 


2,917 
22 


Atlanta 

-Month  of  Oclober- 


1913. 
$ 

70,519 
40,751 


1912. 
$ 

68,813 
41,095 


18,736 

West  Point 

— July  1  to  Oct.  31 — 
1913.  1912. 


51,166 
8,479 
8,616 

18,324 

14,107 
229 

37.862 
13,303 

1,493 
12,613 

13,303 
3,250 

10,053 

12,613 
1,158 

11,455 
0.35 

124,537 
15,004 
21,465 
5,062 
35.214 
81,966 

42,570 
256 

42,826 
6,484 


120,934 

14,513 

18,773 

5,258 

39,670 


216,706 
171,043 

429,235 
63,250 
86,924 
20,303 

130,786 


212,680 
175,337 


426,356 
57,983 
74,572 
21,353 

136,307 


83,666    320.591    310,302 


37,267 
—160 


37,107 
5,677 


108.043 
1,008 

109,652 
25,937 
83,714 


116,053 
731 


116,785 
22,709 


36,342    31.430    83,714    94,076 
92        92 

Belt  Railway  of  Chicago 

-Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

w  W  9  V 


250.276 

39.880 

21,316 

515 

99,441 

166.093 


288,653     1,004,168     1,059,906 


22,623 

30,640 

474 

114,656 


107.353 

120,200 

2,174 

394,200 


174,731         648,228 


66,176 

128,350 

2,081 

409,002 

629.032 


84,183         113,921         355,940        430,873 


84,183 
9,708 


113,921 
6,686 
107,235 
21 


355,940 
38,921 


430,873 
30.365 


74,475 
21 

Birmingham 

-Month  of  October 

1913.  1912. 

■S  $> 

63,433  55,205 

1,021  1.665 


317,019        400,508 

Southern 

July   1  to  Oct.   31 — 
1913.      1912. 

265,082    194,920 
4.248     6.040 


105,377  101,638 

18,416  11,054 

11.539  12,149 

427  403 

35,242  34,002 

69,612  61,562 


442,233  374,674 

64,426  47,828 

51,027  46,588 

2,035  1,472 

145,771  122,190 


35,764 


40,076 


280,180 
162,053 


234,570 


140,103 


35,764 
1,804 

33,959 
43 


40,076 
2.195 


162,053 
7,219 


140.103 

8,782 


37.880 
43 


154,833    131,321 


88,830 

7,913 

8,047 

681 

16,300 


36,424 


281,455 
37,082 
334,079 
47.456 
34,369 
3,003 
63,038 
33,865    160,022 


87,983 

9,400 

5,476 

756 

15,919 


52,405    54.118 


174.056 


52,405 
3,400 


54,118 
3,500 


174,056 
13,600 


31— 
1912. 
$ 

294,928 
33,773 

345,465 

30.100 

26,466 

2,743 

60,965 

129,563 

215,901 

215,901 
12,000 


160,456    203,901 


49,005    50,618 
108       108 

Atchison  &  Eastern  Bridge 

■Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

9,232  9,224  33,052  32,106 

2,888  3,796  12,195  13,613 

15,847  55.497  56,301 

1,245  1,682  2.429 


2,636 


7,111 


7,714 


13,211 


13,211 
1,047 


12.164 
0.35 


48,386 

48,386 

4,633 

43,753 


48,586 


48,586 
4,189 


44,397 


Atlanta  Birmingham  &  Atlantic 

— Month  of  October July  1  to  Oct.   31 — 

1913.             1912.             1913.  1912. 

$                 &                 &  % 

263,679        240,854        819,230  765,568 

59,422           54,720        244,915  247,311 


352,640 

56,099 

47,956 

14,349 

127,995 

258,159 


313.897 
43,497 
43,680 
15,509 

110,936 


.156.551 
188,397 
193,497 
56,248 
444,663 


225,475    927,180 


94,480 


88,422    229,370 


,080.824 
165,209 
167,689 
66,485 
435,021 
879,971 
200,853 


94,480 
14,336 


88,422 
13,150 


229,370 
57,347 


200,853 
53,850 


172,023    147,003 


80,144    75,272 
645       661 

Benwood  &  Wheeling  Connecting 

Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

$  %  $  $ 


7,376 
4,398 
1,831 

5",862 


13,270 
1,584 
1,548 

"6",  424 


40,873 

16,577 

6,930 

25,663 


48,384 

11,088 

6.403 

22,825 


12.118 


9,638 


49,340 


40,488 


—4,741 


3,631 


-8,467 


7,896 


—4,741 
60 


3.631 
60 


—4,801  3,571 

2  2 

Bloomsburg 

-Month  of  October 

1913.  1912. 

6,751  6,437 

1,920  1,941 

9,904  9.640 

1,621  1,983 

833  840 

95  26 

2,188  2,270 


—8,467 
240 

—8,707 


7,896 
240 


7,656 


&  Sullivan 

— July   1  to  Oct.  31 — 
1913.  1912. 


21,966 
9,931 


25,178 
9,878 


34,371 

6,547 

3.267 

214 

8.654 


38,620 

9,357 

3,126 

169 

8,557 


5.307 


5.686 


20.968 


23,576 


4,596 


3,953 


13,402 


15,103 


4.596 
239 

4,357 
29 


3,953 
126 


13,402 
919 


15.103 
561 


3,827 
29 


12,482 


14.542 


16 
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EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Malnt  .way 
Maint.  of  equipm't. 
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EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traff ic  expenses  — 

Transportation  exp. 
Tot.,  incl.  general 


Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  income 

Taxes 


Boyne  City  Gaylord  &  Alpena 

-Month  of  October July 


1913. 
S 

24,408 
1.755 


27,996 

2,054 

6,201 

357 

5.517 


14.776 


13.220 

13.220 

1.200 


1912. 
$ 

19.149 
1,519 

22.  til  15 

1.935 

6,605 

396 

6,393 

16.390 

6.214 


1913 
$ 

86 

7 


100 
8 

22 
1 

22 

57 


43 


1  to 

479 
267 

379 
117 
491 
462 
126 
025 
354 


Oct.   31 — 
1912 
S 

75.363 
7,362 

90.705 
12.054 
20.105 
1,215 
23,412 


61,214 


29,491 


6,214 

1,200 


43.354 
4,800 


29.491 
4,800 


12,020 

90 


38.554 


5.014 
90 

Buffalo  &  Susquehanna 

Month  of  October July  1  to 

1913.  1912.  1913. 

m  S  % 

164.861         158,086        579.817 
7.935  7.780  36.294 


24,691 

Railroad 

Oct.  31— 

1912. 

S 
550.160 
36.926 


176,758 

32.376 

24.716 

3,400 

55,485 

124.180 


52.577 


170.162 

32,006 

22.718 

1.392 

54.766 

116,781 


53,380         177,065 


631.900 

120.961 

92.518 

7.573 

207,998 


603,829 

120,182 

88,938 

5,162 

198.275 


454,835        436,142 


52.577 
2,200 


53,380 
2.200 


177,065 
8,800 


167,686 

167,686 
8,800 


50,377 
252 


51 


180 
265 


168,265         158,886 


Month  of  October 


Butler  County 


1913. 
S 

11,845 
1.291 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot ..  inrl.  other  rev. 
Expense — Maint.way 

Malnt .  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

OutnideoperatlonR.net 

Total  net  revenue.. 

Taxes 

Final  net 

M  11ns  of  road  operated 


13,220 

3.907 

2,018 

56 

2.842 


1912. 

$ 
8,074 

828 

9,384 

2,252 

1,678 

1 

3,021 


to 


10,616 


7.364 


2,603 


2,020 


— July  1 
1913. 
$ 

36.040 
4.482 

41.460 

13,600 

8,717 

108 

10,175 

36,128 

5,332 


Oct.  31 — 

1912. 

9 

41,117 
3,142 


45,428 

11,734 

7,777 

96 

11.004 


31,945 


13.483 


2,603 
139 


2.020 
83 


5,332 
556 


13,483 
333 


2,464  1,936 

41  34 

Cambria  & 

-Month  of  October • 

1913.  1912. 


18.303 
713 


11,171 
641 


19,337 

2,644 

6,347 

345 

3,028 


12,111 
2,175 
4,560 

"Y.931 


14.472 


9.701 


4.864 


2,409 


4,775 

Indiana 

—July   1   to 
1913. 
S 

65,858 
3,044 
70.392 
11,479 
22,914 
740 
10,337 

54,093  \ 
16.298   ' 


13,149 


Oct.  31 — 
1912. 
$ 

38,832 
2.473 


42,332 
9,371 
5,918 
1,325 
8,526 


29,254 


13,077 


4,864 
855 


2,409 
193 


16,298 
2,923 


13,077 

774 


4.009 
26 


2.215 
26 


13,374 


12,303 


— Month  of 

1913. 
1,120.770 
340,057 


Central  of 

October — ■  - 
1912. 
983,757 
337.508 


Georgia 
-July   1  to 

1913. 
3,111,447 
1.347,289 


Oct.   31— 

1912. 
3,014.953 
1.406.066 


1,605,613 

174,385 

289,461 

35.388 

447.834 


1,443,300 

178.694 

216,435 

34.865 

432.692 


4,853.657 
661,270 

1,006.619 
139.126 

1.601.325 


4,823,265 
672,663 
839,922 
139,131 

1,578,750 


989.797    904.513  3,567,212  3,390.639 


615.815 
4.966 


620.781 
47.866 


538.787 
6.179 

544.966 
51,450 

493,516 
1,923 


1,286,445 
26,478 

1,312,924 
199,072 


1,432,625 
26.335 


1.458,960 
205.800 


572.915 
1.924 

Carolina  & 

-Month  of  October — 


1.113.852     1,253.160 


1913. 
$ 

36,329 
10.162 


Northwestern 

-  — July   1  to  Oct.   31 — 

1912.     1913.  1912. 

$        $  $ 

35.479    116,012  110.842 

9.656    47.719  42.476 


48,891 

9,061 

4,100 

619 

16,632 


47,818 

8.354 

3,199 

471 

14,315 


J33.148 
15.743 


28.517 
19.2"70 


175.399 

37,734 

16,793 

2.529 

61.721 

129,275    107,237 


163.327 

30.227 

15.079 

2.395 

50.607 


46,124 


56.090 


15.743 
I  200 

I  1,643 
133 


19.270 
1.200 


46.124 
4,800 


18,070 
133 


56,090 
4.800 


41,324 


51 ,290 


Charlotte  Harbor  &  Northern 


Month  of  October — 


1913. 
I 

23.567 
3.479 

28.399 
13,849 

6.305 
986 

1 1 .426 


34.594 

—6. 195 

— 6.10.5 
1.774 

1912. 
S 

19.562 
3.760 

32,819 

9.668 

4 .305 

875 

15,323 


to 


-July    1 

1913. 

$ 

90.473 
16.836 
114,411 
55,219 
28.885 
3.363 
49.197 


Oct.   31— 

1912. 

$ 

88.895 
15.246 


156.926 

51.708 

17.942 

3,114 

58.073 


31.536         143.895         137,416 


1 .282      —29.484 


19.510 


-7,970 
111 


1 ,282 

55 

111 


-29.484 
7.099 


19.510 
4.975 


—36.583 


14,534 


Brimstone  RR. 

-Month  of  October 

1913.  1912. 

$  S 

7,018  9,666 


&  Canal  Co. 

-July  1   to  Oct.  31 — 

1913.  1912. 

$  I 

32,803  38,176 


7,018 
344 
1.072 
1.468 
1.070 


9.666 

154 
3,159 
1.175 

1,187 


32,803 

706 

5,721 

5.422 

4.371 


38.176 
1,198 

12.347 
4,652 
4.471 


4.184 


5.932 


2.833 


17.217 


23,679 


3,734 


15,585 


14,497 


2,833 
137 


3,734 
137 


15,585 
550 


14,497 
467 


2,696  3,596           15,035 

7  7 

Buffalo  &  Susquehanna  Railway 

—Month  of  October July   1  to 

1913.  1912.             1913. 

%  %                                           % 

40.575  46,450    155,264 

8,341  8,596    47.241 


14.029 


Oct.   31 
1912. 

$ 
173,408 
45.104 


51.952 
13.421 
29,495 
1,055 
22.527 


57,928 
11,629 

28,483 

528 

23.404 


228,713 
41,912 

110,374 

2,063 

88,013 


70.953 


66.527 


-19,001 
—  19 


—  19,020 
1.600 


—8.599 
—40 

—8,639 
1,500 


—20,620   —10,139 
91        91 


214,459 

46.833 

114,238 

2,554 

86,708 
263,073 

—48,614 
1 

—48.612 

6,400  _ 
—55,012   —30,076 


252.928 


—24,215 
138 


-24,076 
6,000 


Butte  Anaconda  &  Pacific 

Month  of  October July  1  to  Oct.  31 — 


1913. 

% 
101,268 

9,918 


1912. 
S 

89.733 
9,306 


1913. 

S 
389,437 
65,472 


1912. 

$ 
337,243 

57,707 


122,125 

20,708 

21,793 

566 

49,654 


95,818 


26,307 


109,304 
12,980 
24,244 
573 
53,893 
94,651 

~i-r653 


14.653 
2.000 

12.653 
72 


496,012 

70.346 

78.159 

2,633 

181,899 

347,381 
148,63"0 

148.630 

9.650 

138,980 


432,994 

64,486 

84,619 

3,022 

196.055 


360,541 


72,452 


72,452 
8,000 

64.452 


26.307 
2.900 

23.407 
90 

Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 

-Month  of  October- — ■  — July   1  to  Oct.  31 — 
1913.  1912.  1913.  1912. 

219,120         199,190        845,719         740.769 
17.822  14.908  84,575  68,785 


241,045        218,398        950.675        828.326 


17,617 

29.017 

6.237 

41,405 


102,080 
138,356 


67,520 
107,804 

27.24S 
165,604 

84,550        402.438 


13,147 

22,835 

6,952 

34,707 


57.272 

78.3S0 

27,577 

139.288 


329,597 


138,356 
9,250 


129,106 

248 


133,847 

133,847 

8,000 

125,847 

248 


548.236         498.728 


548,236 
37,000 


498,728 
32,000 


511,236        466.728 


—Central  of  Georgia  System — 

Wadley  Southern 

-Month  of  October July  1   to  Oct.  31— 

1913.  1912.  1913.  1912. 

13.609  6,708  30,063  18,098 

3,709  3.291  12.638  12.011 


18,860 

2,479 

1,042 

212 

5,119 


10,514 

2,982 

826 

269 

3.766 


46,274 

11.902 

3,741 

885 

15.832 


32,642 

9,813 

5,434 

987 

13.617 


9,787 


8,445 


34,570 


31.781 


9,073 


2,068 


11,703 


860" 


9,073 

483 


2,068 
516 


11,703 
1 .935 


860 
2.064 


8.589 
90 


.552 
90 


9.768 


—1,204 


Central  West  Virginia  &  South'n 

Month  of  October — 


1913. 

17,241 
1,978 


1912. 

$ 


19,655 

2.097 

1.208 

112 

3.810 


8.630 


11.024 


■July   1   to 
1913. 

$ 

102,558 

13,748 

118,930 

20.526 

8.531 

1.019 

22.511 

67,332 

51,598 


Oct.  31- 
1912. 


11,024 
277 


51,598 
1.944 


10,747 
35 


49,654 


Chattahoochee  Valley 


Month  of  October July   1   to 

1912.  1913. 

9.997  27.204 

1.386  5.9 


1913. 
$ 

10.722 

1.461 

12.284 

1.347 

996 

119 

1.833 


11.522 

1.617 

871 

114 

2.172 


Oct.  31  — 
1912. 
$ 

24.239 
6.198 


4.975 


77309 


33.739 

6.528 

2.098 

473 

_  8.872 

19.933 
"6.184  T37805" 


31.006 

6.879 

2,814 

465 

7,801 


5.338 


19.836 


11.170 


7,309 
200 


6,184 
200 


13,805 
800 


11,170 
800 


7.109 
32 


5.984 

32 


13,005 


10.370 


Brinson 

■Month  of  October July  1  to 

1913. 
I 

51.184 
23.666 


1913. 
$ 

18.086 
7.608 


27,620 

2,983 

3,038 

815 

8,794 


17.946 


9,674 


1912. 
$ 

14.029 
4.783 

19,970 

1.934 

2.089 

282 

6.200 

11.577 
8.392 


9,674 
800 

8,874 
108 


8,392 

600 

.792 

96 


80.392 
13,338 
12.478 
2.202 
32.804 

_68r._"l_74 

12.218 

12.218 
3.200 

9,018 


Oct.  31— 

1912. 

% 

35,837 
19,100 

58,420 
8.195 
7.177 
1.384 

20.675 

40.861 
17.558 


17.558 

2.400 

15.158 


Buffalo  Rochester  &  Pittsburgh 

— Month  of  October July  1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

$  S  S  S 

1.007,680    919,515  3,712,541  3,323,149 
97.188    88,208    476.934    438.523 


1.140.411 
•  157.819 

229.952 
17.574 

361.949 

785.610 


1,053.603 
184.664 
204.839 
11.321 
314,416 
733.737 


4,344,444 

620.496 

816,699 

54.878 

1.385.865 

2.955.905 


3,920,424 

638.003 

753,724 

47.398 

1.165,705 

2.678.232 


354.801 
—286 


354,514 
18,000 


319.865     1,388,539  1,242,192 

—247  _            173  —7 

1,388,712  1,242,185 

72.000  68,000 


336,514 
576 


-Month  of 
1913. 
S 

12,956 
1,636 


319,617 

17,000 

302.617 

569 

Butte 

October — 

1912. 

$ 

12.581 
2.083 


1.316.712     1.174.185 
(See  this  road  on  p.  30) 

County 

— July  1  to  Oct.  31— 
1913.  1912. 

$  $ 

62.190  49.312 

8,566  8,518 


15,556 

2,217 

1,553 

112 

3.028 


7.416 


8.140 


8,140 
657 


15,867 

1.990 

1,484 

112 

3,511 

7.489 

8,378 

8.378 
600 

74.345 

6.912 

4.719 

474 

13.717 


27,741 


62,220 

6,355 

5,182 

479 

13,816 

277556 


46,604 


34,664 


46.604 
2.630 


34.664 
2,400 


7,482 
31 


.778 
31 


43.974 


32.264 


&  Ohio  System- 


Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 

Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

12.404  12.937  46.307  39.090 

2.219  1.877  7.819  6.887 


14.S44 

641 

85 

1,874 

2,633 


15,007 

581 

87 

1.019 

3.476 


55.179 

2.397 

348 

6.132 

10.082 


47,000 

2,906 

328 

4,122 

9,683 


5,630 


5,576 


20.999 


18.598 


9,213 


9,431 


34.179 


28,401 


9,213 
750 


9,431 
500 


34,179 
3,000 


28,401 
2.000 


8,463 
17 


8,931 
17 


31,179 


26.401 


Wrightsville  &  Tennille 

Month  of  October —  — July   1   to 

1913.  1912.  1913. 

34.805  24.364  78,115 

12,093  10,397  38.473 


48.353 

5,611 

4.117 

633 

10.868 


36.407 

6,002 

3.037 

456 

13.113 


23,106 


24,559 


25,246 


11.848 


25.246 
1.250 


11,848 
1.400 


121.727 
16,174 
15.165 
2,534 
35.563 
76,911 
44,816 

44.816 
5 ,000 

39.816 


Oct.  31— 

1912. 

57,232 

41.397 

105.037 

23.026 

13.353 

2.182 

38.000 

83.962 
21,075 


21.075 
5,600 


15,475 


23,996  10,448 

103  103 

Charleston  Terminal 

Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

9  9  w  9 


14,028 

788 

1,139 

"~6~,346 


15,128 
878 
532 

'6,643 


36,875 
4,345 
3,399 

18",642 


36.429 
4.452 
3.843 

"lV.240 


9.338 

4  690 

—3.422 


9.133 

5,994 

-2,961 


1.267 
1,400 

—  132 
1 


3,033 
U400 

1 .633 
1 


32  J 17  32.488 

TT17  3.941 

-9.693  —12,277 

-5.535  —8.336 

5.600  5.600 


-11.135 


■13.936 


Chesapeake  &  Ohio  Lines 

Month  of  October July   1  to  Oct.  31 — 

1912.  1913.  1912. 

$  $  $ 

2.465,957     9,552.970     9.291.479 
505,028     2.346.071     2.240.102 


1913. 
S 

2.534.151 
_54 1.829 

3.215.467 

351.320 

674.894 

56.050 

997.127 

2.153.580 


3.107,619   12,444.139  12.056.322 
348.086     1,450.057     1,506.997 
638.002     2.421.683 
56.871         220.012 
925.604     3.869.143 


1.061.886 
7.291 

1.069.177 

109.960 

959.217 

2.339 


^04 1.277     8.258.262 

1.0687342     4.185.876 
1.070 11.176 

1. 067.4 12  4.197.052 

102.155  439.840 

965.257  3.757,212 


2,407.020 

221.196 

3.502^006 

^90i_.i95 

4.155.127 

15.774 

4.170.901 

408.620 


3.762.281 
2.315  (Se.  this  road  on  p.  30) 


Dec,  1913.  j 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot . ,  lncl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsldeoperations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traff ic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  lncl  .other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't . 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. - 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  ... 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 

Taxes 

Final  net 

Miles  of  road  operated 


Chicago 

Month  of  October- — 

1913.  1912. 

$  $ 

884.136  1.080,776 

400.023  403,768 

1,385.646  1,595.1  15 

191,755  201,693 

479,400  278.225 

45,885  48,706 

530,229  518,699 

1.283.616  1.081,157 


102.029 
—3,070 

98,959 
40.600 

58,359 
1,032 


513, 95S 
■1,921 

512,036 
37.000 

475.036 
1.025 


&  Alton 

— July  1  to 
1913. 

$ 
3.555,029 
1.637,650 

5.377.275 
715,628 

1.276,101 
162,616 

1.981.163 

4,276,471 

1.300,803 
•10,467 

1   290,336 
159,200 

"  1.131, 136 


Oct.   31 — 

1912. 

i 

3.577,884 
1.614.645 
5,582.131 
753,744 
1,092,673 

165,191 
1 ,808.874 
3,916.298 

1,635,835 

■7.005 

1,628,830 

148.000 

1.480.830 


Chicago  &  Western  Indiana 


Chicago  &  Illinois 

Month  of  October- 

1913.  1912. 


]  1 ,855 
3,149 

15.078 

2,619 

5,833 

172 

3,740 

14,252 

826 


6,812 

2,029 


9,085 
5,(19  1 
2,  109 

L80 
3,026 


Midland  Ry  Co 

■July   1   to  Oct.   31 — 

1913.  1912. 

%  % 

45,045  34,288 

11.807  7,884 

58,310  43,107 

9,492  12,372 

15,258  8,121 

718  683 

14.313  10.851 


12.370 


-3,284 


47.203 
11,107 


38,617 


4,191 


826 
700 

126 
25 


3,:  B4 

700 


11,107 
2,800 


-3.984 
25 


8.307 


4,491 
2.800 

1,691 


-Month  of  October- 
1913.  1912. 

$  "5 


-July   i 
1913. 

$ 


to 


Oct.   31— 
1912. 


8.177 


9.264 


30.186 


36,566 


27.345 

1,780 

6.224 

209 

10.899 


13.176 
166 

1.471 
192 

7.360 


81,183 
6,948 

24.138 
1.000 

34.737 


52,883 

3,521 

10,414 

794 

29.106 


19.505 
7.840 


9.525 
3,650 


7.840 
20.138 


3.650 
13.733 


68.285 
12.898 

12,898 
79.739 
-66,840 


45.2{3 
7.609 


7,609 
42.071 

-34.461 


—12.298      —10,082 
16  16 

Chicago  Great  Western 

— Month  of  October July   1  to  Oct.   31 

1913.     1912.      1913.     1912. 


924,300 
288.993 

1.312,616 

238,043 

218.248 

44,263 

492.319 


965.916 
278,921 

1.341,976 

177,495 

'173,039 

44,964 

482.993 


3,535,584 
1.268.746 

5,183,106 
831,021 
796,902 
196,056 

1.772,127 


3,347,278 
1,196,230 


1.028,411    912,290  3.738,116 


4,911,711 

617.831 

663,776 

188.441 

1.810.265 

3,414.742 


284.205 
—  174 


284.030 
38,650 


245,380 
1.496 


429,685 
1.224 

430,909 
35,090 

395,819 
1,496 


1.496,969 
710 


1,444,990 

2.301 

1,447,292 

154.601 

1.292,691  1,357.227 


1,497,679 
140,451 


Chicago  Milwaukee  &  Gary 


Month  of  October July  1  to 


1913. 
S 

39,209 
9 


39,767 
7,778 
7,767 
1,560 

16,471 


35,207 


4,559 


1912. 
$ 

42,069 
6 

43.178 
7,508 
6,128 
1.471 

15,895 

32,814 
10,363 


1913. 

$ 

131,993 
39 

134,474 

40,530 

31,583 

6,003 

61,630 

146.174 

—11,700 


Oct.   31 — 
1912. 

s 

144,374 
53 

147,707 

33,476 

23,603 

5,874 

53 ,405 


122,939 


24,767 


4,559 
2.250 


10,363 
2,000 


— 11,700 
9,000 


24.767 
8,000 


2,309     8,363   —20,700     16,767 
129       128 

Chicago  Short  Line 

Month  of  October July   1   to   Oct.   31 — 

1913.  1912.  1913.  1912. 

2,244  2.868  9,307  9,989 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  income 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl. general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


13,969 

875 

3,458 

70 

5.731 

10,934 


17,310 

920 

3.139 

80 

7,517 


50.791 

3.641 

9,089 

290 

21,243 


12,504 


3,035 


4.805 


3.035 
J85 

,850 
11 


4.805 

185 

.620 

11 


37.725 
T3T066 

13.066 
740 

12,326 


57.182 

3,562 

9.438 

381 

_23_,308 

40,014 


17,168 


17.168 
740 

16,428 


Cincinnati  Georget'n  &  Portsm'th 

Month  of  October- 


1913. 
$ 

5,114 
9,762 


17,315 

3,724 

2,000 

124 

5,690 


12.535 


4,779 


4,779 
607 


4,171 
53 


-Month  of 
1913. 
$ 

68.838 
18.851 


1912. 
$ 

4.599 
10.194 

16,993 

3,195 

1,424 

116 

5,494 

11,101 
5,892 


5,892 

447 

5,444 

53 

Coal  & 

October 

1912. 
S 

63,021 
21,550 


-July   1 
1913. 


to 


16,708 
40,653 


Oct.  31— 
1912 
S 
15,847 

42,807 


67,349 

12,569 

8.613 

413 

26,933 


67,364 

13,397 

5,963 

584 

21.383 


52,161 
15.188 


44,755 


22,609 


15,188 
2,431 


22,609 
1,789 


92,045 
17,357 
20,957 
2.768 
28.019 

71.597 


88.171 
17,820 
17.445 
1,282 
22,812 

61,627 


12,757 

Coke 

-July   1    to 
1913. 

$ 
260,588 
81 .758 

357.285 

71,417 

88,418 

6,664 

107,412 

283,697 


20.819 


Oct.  31— 
1912. 

$ 
244,296 
91.296 


Chicago  Burlington  & 

Chicago  Burlington  &  Quincy 

— Month  of  October —  —July   1  to  Oct.   31 — 

1913.     1912.     1913.      1912. 

6.608.689  6.803,379  23,598,835  22,536,809 

2.077.458  2.015.348  8,738.035  8,524,275 


9,482,483 
965,530 

1,476,231 
130,786 

2.859,314 

5,629.318 


9,575,517 
936,433 

1,512.872 
142,246 

2.674,848 


35,269,129 

4,410,794 

5,698,261 

561,403 

10,415.136 


5.565.569  21.780.072 

13.489.056 
—52,598 


33,967,735 

4,042,244 

5,351.907 

553,167 

9,792,483 

20,631.263 


13,336,472 
—32.686 

13,303.786 
1,113,017 


349.719 

68.707 

68,682 

4,020 

90.412 

241,239 


20.447 


26,544 


73,587    108.479 


20,447 
3.500 


26,544 
3.500 


73.587 
14,000 


108,479 
14.000 


16.947 
197 


23,044 
197 


59.587 


94,479 


3,853.165  4,009,947 

_==15,608  —10.768 

3,837,557  3,999,179  13.436,457 
_  304,309    288,995  1,217,131 

3.533.247  3,710,184  12,219,323  12,190,768 
9,128     9,074 

Chicago  Indianapolis  &  Louisville 

Month  of  October July   1   to  Oct.   31 — 

1913.  1912.  1913.  1912. 


457,445 
149,404 


661,501 
97,483 
85,783 
24,105 

228,581 


466,496 
152,727 

674,003 
87,671 
75,482 
18,906 

233,012 


1,674.521 
644,216 

2.529,472 

382,007 

362,060 

83,257 

879,151 


1,634,075 
637.919 


,484.746 

358,103 

304,986 

72,337 

868.845 

451,319    430,376  1.769.494  1,665.407 


210.181 


243,627    759.978    819,338 


210,181 
26.972 

183,209 
616 


243,627 
22.640 


759,978 
100.089 


819,338 
93.593 


659,888    725,745 


220,987 
616 

Chicago  Peoria  &  St  Louis  RR 

—Month  of  October July  1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 


131,825 
35.145 


176,180 

35,859 

33,764 

7,709 

78,227 


160,385 
~~ 157794 


15.794 
4.800 


124,246 
36.845 

169,680 

27,979 

33,181 

6,535 

73,b38 

'147,"  190 
22,490 

22,490 
4,300 


426,621 
132,238 
592,879 
112,894 
133,457 
27,960 
271.203 

565,565 
27,314 


27,314 
19,200 


462.965 
135.691 

"628,477 
91,059 

132,110 
28,053 

268.233 


541,750 


86,727 


86,727 
17,200 


69,527 


10.994     18,190     8,114 
255       255 

Chicago  Terre  Haute  &  Southeast 

Month  of  October — ■  —July  1   to  Oct.   31 — 

1913.  1912.  1913.  1912. 

JB  0  O  • 

208,609    166,054    661,371    572,102 
16,840    17,887    74.041     76,187 


230,915 

37,628 

63,257 

6,494 

_  70,787 

188,818 


188,581 

32.357 

37,532 

3,153 

53,308 


753,415 
128,060 
189,599 
15,964 
228,718 


42,097 
—251 

41,845 
11,500 


133.645    597,386 

156,028 
—1,194 


664,445 
130,459 
131.853 
11,869 
201.358 
505,472 


54,935 
—451 


158.972 
—851 


54,483 
10,000 


154,834 
46.000 


153,121 
40,000 


30,345 
361 


44,483 
351 


108,834         118,121 


Cincinnati 

Month  of 

1913. 

762.306 

152,695 


Cin  New  Orl  &  Tex 

New  Orleans  &  Texas  Pacific 

October — ■  —July   1   to  Oct.  31— 
1912.  1913.  1912  . 

674.050     2,687,907     2,532.144 
166,208        683.276         631,422 


958,471  884,577 

95,426  93,216 

251,105  205,788 

24,133  22,203 

^69,589  237,114 

662J315         579.701 

296.155        3047875 
—2.070  _j 68 

294,085  304,944 

_3_U)00  _  29,800 

263.085  275.144 

337  337 


3,542,900 

362,120 

898,417 

99,461 

996.562 

2.435.762 

1,107,138 
—2.832 

1,104,306" 
120,000 


3.332,070 

343,306 

753,019 

91,008 

917,495 


2.180,883 


1.151,186 
419 

1.151.606 
111,200 


984,306  1,040,406 


Colorado  &  Southeastern 

Month  of  October- July  1   to  Oct.  31 — 

1913.             1912.             1913.  1912. 

$                         %                        ft  3H 

2,719           10,374           30,958  36,974 


2.972 

978 

898 

252 

Jjl80? 

4,653 


10,409 

962 

867 

217 

2.919 

5.970 


-1,681 


4.439 


-1,681 

450 

-2,131 

20 


4,439 
175 


4,264 
20 


31,54.5 

3,899 

4.287 

930 

10.778 

22,909 

8,636 

8.636 
1.800 

6,836 


37,046 

4,108 

3,445 

931 

10.999 

23,318 


13.727 


13,727 
700 


13.027 


Chicago  &  Illinois  Western 


Month  of  Ortniii  i 


1913. 

1 1 ,952 
10 


19.971 
1 ,209 
8,363 

100 

5,209 

16.358 

3,612 

3,612 
950 

2.626 

13 


1912. 

% 

12,93:. 
32 

16,360 
i  ,095 

6,120 

Mil, 
3,608 

12.688 

3,672 

3,672 
950 


2,722 
13 

Quincy  System — 

Quincy  Omaha 

Month  of  October- 


•July  1  to 
1913. 
I 

46.316 

35 

71 ,959 

3.074 

25,281 

403 

19,190 

:,',.(,.,  i 
18,307 

18,307 

3 .800 

14.507 


Oct.  31— 
1912  . 
S 
63.963 

121 
7.0, 373 
4  .957 
20.215 
530 
15,047 
47.064 
28,309 

28.: lo9 
3.800 


24 ,509 


1913. 
61.522 

24.218 


92,585 
23,086 
11,825 
1 ,334 
34,312 


73.039 


19,545 


1912. 
70.778 
24.188 

101.416 

28.347 

16,685 

1.280 

35,671 

8  1.268 

17.148 


&  Kansas  City 
■July  1  to  Oct. 


1913. 
227  ,268 
101.805 

356.101 

114,270 

56,132 

5,039 

129.661 

JJ15.339 

40.764 


19,545 
3.000 

16.545 
262 


17,148 
3,000 

14,148 
262 


40,764 
1^000 

28,764" 


31— 
1912. 
238,279 
103,630 

366,782 

94.704 

55,833 

6,026 

126,830 

291,001 

75.180 

75,180 
12.000 

63,180 


Chicago  Junction 

Month  of  October July   1  to  Oct.   31 — 

1913.     1912.     1913.     1912. 

v  v  v  v 


195,226 

24,270 

9,759 

1,963 

101.668 


141,407 


180,763 

20,143 

9,040 

1,098 

83.383 

116,799 


731.140 

83,753 

27,028 

5,435 

365,206 

496,033 


677,744 

81,380 

42,376 

5,061 

301.776 


445,116 


53,819 

53,819 
2,514 


63,964    235,107    232,628 


63,964 
2,171 


235.107 
10,137 


232,628 
8.682 


224,970    223,945 


51,304    61,793 
11        11 

Chicago  River  &  Indiana  RR  Co 

— Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

4P  V  V  V 


31,738 

4,317 

3,396 

20 

13,077 

22,547 


31,348 

2,894 

2.532 

49 

16,182 

22.983 


9,190 


8,365 


119,746 
15,577 
13,315 
78 
50,469 
86,109 
33,637 


9,190 
650 


8,365 
300 


33,637 
2,600 


120,735 

9,058 

7.473 

107 

54.187 

75,995 
44,740 

44,740 
1,200 


43,540 


8,540  8,065  31,037 

37.  29 

Chicago  West  Pullman  &  South'n 

— Month  of  October July  1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

dp  dP  $  $ 


28,495 

1,247 

3.637 

171 

12,402 


28.835 

825 

3.373 

105 

12,371 


105,550 


5,261 

14.801 

767 

49,645 


18,118 


17.370 


10,377 


.11.465 


10,377 
198 


11,465 
497 


10,178 
10 


10,967 
10 


73,234 
32.215 

32.215 
795 

31.520 


115.458 

2,554 

13,056 

505 

49.540 

68.290 

47.167 


47,167 
1.989 


45.178 


as  Pacific  System 


Harriman  &  Northeastern 


Month  of  October — ■ 


1913. 

9,618 

490 


10,483 
1,942 
1,298 

~~2~,694 
6,244 


1912. 
8.253 
423 

9,042 

1,379 

298 


1.829 


3,806 


4,239 


5.235 


4.239 
555 


5,235 
450 


3,684 
19 


4,785 
19 


-July   1  to 

1913. 

36,045 

2,066 

39,736 

7,044 

2.858 

11 

9.647 

20,842 
lo,894 

18,894 
2,200 

16.674 


Oct.   31 — 

1912. 

33.532 

1.806 

37,056 

6,289 

2.330 

4 

7.630 

17,592 
19.464 

19.464 
1,800 

17,664 


Colorado  &  Wyoming 

Month  of  October July  1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

$  $  $  $ 

22.200    33.295    111,013    121,535 
2,382     2,705     12.504     11,369 


58.046 
10,494 
10.800 
129 
21.931 


76.970 

8,754 

10.900 

65 

24.224 


45,607 
12.438 


46.308 
30.662 


275.849 

39,423 

43,449 

462 

93.127 

185.699    180,795 
"90.149    111.935 


292.730 

39.816 

40.399 

477 

91.108 


12,438 
2.550 


30.662 
2.000 


90,149 
10,200 


9,888 
53 


28.662 
54 


79.949 


111.935 
8.000 

103,935 


18 


EARNINGS 

Freight  revenue. 

Passenger  revenue 

""Tot.,  incl.  other 
Be;  Malnt.way 

Maint.  of  e<iuipm  t. 

Traffic    expei 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

v   Total  net  revenue. - 

Taxes 

Final  net 

If  lies  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  revenue.  - 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue  — 

Tot . .  incl .  other  rev . 
Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  — 

Transportation  exp. 

Tot..  incl.  general 

Net  from  railroad 

Outsideoperatlons.net 

Total  net  revenue. - 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue - 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses— Maint. -a  ay 

Maint.  of  equipm't. 

Traffic  expenses  . . . 

Transportation  exp. 

Tot.,  incl.  general 


RAILWAY  EARNINGS 


[Vol.  xgyh. 


Colorado 

-Month  of  October 


1913. 
I 

160.192 

21 

195  I 

40,056 

37.357 

8.870 

84.654 

170.171 


1912 

S 
181.011 

22.914 


220.485 

21.461 

36  ,480 

7.101 

88.674 


159.186 


19.165 

—352 

8.000 


61.298 

60.749 
10.000 


Midland 

— July   1   to 
1913. 

$ 
528.389 

145,036 

MS. 856 

34.937 

295.1H2 

— 49.104 
—  1.277 


Oct.   31— 
1912. 

s 

602,990 
128; 

784,614 

105.593 

142.782 

29,789 

_334.227 

634,259 


47.826 
32.000 


150.355 

-  1 .305 

149.049 

33 ,600 


10.813 

337 


-Month  of 
1913. 
S 

19,884 
9.094 

.146 

7.707 

5.248 

1.464 

15.067 


31,217 
929 


50,749 
337 

Copper 

October 

1912. 
$ 

57.090 
10,696 
75.382 
8,140 
9.300 
1.738 
20.963 
42.62  1 
32.758 


15,826         115,449 


to 


Range 

—July    1 
1913. 
$ 

9S.773 
43.637 

164.688 

29.112 

22,322 

6.170 

60,515 

125.480 


Oct.  31— 
1912. 

I 
214.460 
49.190 

299,281 

37.129 

31.666 

6.405 

83.739 


168.490 
39.208         130.790 


929 
4.400 


32.758 
5,000 


39.208 
19.121 


130.790 
20.018 


-3.471 
138 


27.758 
136 


20.087 


110.772 


Florence  &  Cripple  Creek 


-Cripple   Cre 


-Month  of  October 


Net  from  railroad 

Outside  operations  .net 

Total  net  revenue. . 

Taxes - 

Final  net — 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

it;er  revenue  — 

Tot.,  incl.  other  rev. 
Expenses—  Maint. way 

Maint.  of  equipra't. 

Traffic  expenses  — 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperatlons.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


1913. 
93,174 
14.023 

109,074 

16.855 

11.739 

2.047 

28.783 


1912. 

86.727 

14.075 

103,450 

8.931 

9.200 

1.798 

30.592 


-July   1   to 
1913. 
351.445 
108.062 

468.524 

67.170 

39,606 

9,534 

117,114 


Oct.  31 — 
1912. 
330,473 
98,480 


438,966 

44,235 

33,482 

7,564 

124,287 


Columbia  & 

-Month  of  October — 
1913.  1912. 

%  S 

44.664  37,512 

4,667  5.0S0 

49,746 

7.540 

7,325 

135 

15.264 


Puget  Sound 

— July   I  to  Oct.   31 — 
1913.  1912. 

$  $ 

154.978         14S.913 
004  20.764 


55,373 

5.6S5 

9.325 

296 

14.4S4 


197,433  196,409 

22.767  29,303 

30,693  27,199 

877  562 

50.918  56.572 


30.794 


31.563 


24,578 


18.183 


109,148 
"887284 


118.169 


78*239 


24.578 
.  4.741 


18,1»3 
3.246 


88.284 
18.964 


19.837 
55 


14.936 
55 


69.319 


Cornwall 

-Month  of  October July  1 


1913. 
I 

13.464 
1,962 

16,608 

1,743 

2,960 

142 

4,059 


1912. 
% 

16,248 
1,830 

19.777 

1.845 

1.751 

98 

3,368 


to 


9,777 


7,973 


6,831 


11,803 


6,831 
800 


11,803 
600 


6,031 
12 

ek  Central- 


11,203 
12 


1913. 
$ 

49.733 

11,643 

67 ,594 

9.504 

7.687 

388 

J5.602 

36.698 
30.895 


30.805 
3.000 

27.895 


78.239 

12.0>7 

65.251 


Oct.    31— 

1912. 

$ 

63.002 

_11,106 

81.530 

7.028 

7,810 

322 

15.523 


34.356 


47,173 


47,173 
2.300 


44.873 


Month  of  Oclober- 


Hidland  Terminal 


63.502 
"46,081 

46.081 
2.425 


54.464        249,956         225,530 
48,986         218.568        213,435 


48.986 

3.355 


43,656  45.630 

86  129 

Davenport  Rock 

Month  of  October — 

1913.  1912. 

$  $ 


218.568 

7,716 

210,851 


213,435 
13,458 


199.976 


Islana  &  Northw 

— July  1  to  Oct.  31 — 
1913.  1912. 

3  % 


12.643 
4.073 
2.009 

~~7~.36l 


12,145 
3,061 
1,880 

~7".76§ 


46.987 

15,717 

8,287 

27",415 


39,701 

12,690 

6,479 


21.929 


13,679 


12,983 


52,352 


42,437 


1,035 


—837 


—5,365 


-2,736 


-1,035 
1.750 


—837 
1,750 


—2, 


785 
49 


-2,587 
49 


—5,365 
7,200 

—  12,565 


-2,736 
7,000 


-9,736 


-Delaware   &   H 


Delaware  &  Hudson 


— Month  of  October 


to 


EARNINGS 

Freight  revenue.  _ 

•^er  revenue  — 
Tot.,  incl.  other  rev. 
Malnt.way 
Maint.  of  equipm't. 
Traffic  expen 
Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

I  rat  Ions,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


IAIININ-CH 


1913. 

1.768.589 

272.762 

2.115.533 
iii2.641 
324.706 

32.502 

1.311.255 


1912. 
1.679,701 
_26j 
2,021.740 

169,004 

284,818 
20.839 

690,204 


-July   1 

1913. 
6,858,858 
2.510 
8,589.429 

642,084 
1,237,006 

118,641 
2,819.318 


Oct.  31 — 

1912. 
6.746.221 
1 ,363.248 

8,385,265 
701,978 

1,084.397 
102.453 

2,705.086 


1.219.062     5.073.053     4,809,859 


804,278 

—2.136 

802,141 

49.700 

853 


802.677 

—3,138 

799,539 

751,171 
853 


3,516,375     3,575.405 
—9.166      —54.470 

3,507,208     3,520,935 
198^800         195,098 

3,308.408     3.325,836 

(See  this  road  on  p.  30) 


Delaware  Lackawanna 

Delaware  Lackawanna  &  Western 
Month  of  October July   1  to  Oct.  31— 


1913. 
2,779.414 

1.027 

3,740 
41  1 
548.701 

731 

1.003.35! 

2,203.332 

:.301 
82 

1.626.293 

ooo 

1.101.203 
959 


1912. 

2,910,221 

-.560 

3.860,824 

421.258 

549,672 

73,179 

1,166.050 

',202 
125.700 

1.556,442 

958 


1913. 

10.302,968 

3.3  1 

1,753 
2,019 

!  ,000 

306.869 

4.200,444 

S.00I.I0I 

5.573.288 
176.814 

5.750.103 
"5.090,103 


1912. 
10,253.201 
2,433 

14,142,017 

1,880,060 

16,299 

209.158 

4,035 

8,480,412 

_  100.022 
5. SO  1.520 

i.580 
5.228,946 


Freight  revenue 

PaaWBffer  revenuo 

Tut .,  incl.  other  rev. 
F.x,  i. ilnt. way 

Malm .  of  equipm't . 
Traffic  expeni  > 
Transportation  BXp. 
Tot.,  Incl.  general 

Net  from  railroad 

<>utsldoopcr;i' 

Total  not  revenue.  . 
Taxes 

Final  net 

Miles  of  road  oporattd 


Denver  Laramie  &  Northwestern 

Month  of  October 


1013. 

s 

16.483 

000 

2.512 
5S2 

1 1  .937 
4.5  15 


1912. 
I 
10,083 

1.062 
1 .704 

_  5.729 
7.596 


/,, 


4.546 

3.935 
66 


7.596 
010 


S.9S0 
60 


-July   1 

1913. 

• 

33,257 
9,349 

44.153 
3,382 

7.S75 
2.201 
},643 
.  931 
6.222 

0,222 
2.110 

"3.782 


Oct.   31— 
1912. 
$ 

a   ,086 
8.661 


40.746 
6  1  12 

5  .S3 1 

2,735 
16.626 
39.453 

"  1  .203 


1 .293 

2.4  10 


-1.146 


1913. 
4,536 
3,743 


1912. 
4,422 
3.545 


to 


8.913 

2,774 

605 

45 

1,881 


9,386 

1,754 

636 

99 

2,069 


5,567 


4,831 


3,345 


4,555 


3,345 
201 


4,555 
1,159 


-July   1 
1913. 
18.751 
16.883 

38.302 
17.902 

2.494 
345 

8,022 

29,859 
8.443 

8,443 
817 


Oct.   31— 
1912. 
17.157 
16.61S 

36,720 

9,623 

2,204 

301 

8.019 


Connecting  Terminal 

-Month  of  October July  1  to  Oct.  31- 

1913.  1912.  1913.  1912. 

*  s  s  s 


15.482 


14.306 


24.634 


32.737 


15,482 
1,441 


14,306 

oss 


24.634 
5,766 


32.737 
3.952 


14.040  13.318 

3  3 

Coudersport  & 

— Month  of  October 

1913.  1912. 

S  $ 

6.331  4,601 

3.683  3,337 


18.868 


28,785 


10,049 

1,515 

428 

"Jf.5i8 
5,896 


8,142 

1.249 

165 

2",982 
4.834 


Port  Allegheny 

— July  1  to  Oct.  31 — 
1913.  1912. 

S  S 

24.149  21.405 

16.649  15.906 

41.087 
8.365 
1,155 


4,152 


3,308 


4,152 
200 


3.308 
200 


13.960 

127.307 
13,779 


13.779 
8.000 


21.289 


15.431 


15.431 
4.636 


3.144  3.396 

29  29 

Dayton  & 

-Month  of  October- 

1913.  1912. 

s  $ 

4,464  4,435 

5,119  5,528 


12,105 

3,978 

1.862 

129 

6,843 


11,994 

2,513 

1,761 

200 

4,781 


13,727 


9,049 


-1,622 


2,344 


7.625 

Union 

July  1  to 

1913. 
% 

20.603 
23,969 

53,919 

11,325 

6,228 

524 

23.975 

44.036 

9.882" 


10,794 


Oct.  31  — 
1912. 
S 

17.333 
24,125 

49,278 

8,709 

8.909 

677 

19.042 


38,666 


10,611 


,622 
716 


2,344 
592 


9,882 

2.SO0 


10,611 
3.129 


—2,339 

47 


,752 
47 


7,016 


7,482 


udson  System — 

Greenwich  & 
Month  of  October 


1913. 

8,668 

874 

10,435 

1,306 

99 

236 

2,404 

4,137 
"67298 


1912 
11,295 
1.219 

13.118 
2,150 
414 
83 

5.230 

7.SSS 


Johnsonville 
— July   1  to  Oct.  31 — 
1913 


28.820 
4.377 

36,196 

6,739 

1,125 

461 

11.027 

20.616 

T57579 


1912. 
34,794 

■1.171 

42,769 

7,690 

2.494 

219 

9,564 


"227399 


6.298 
700 


5.598 
21 


7.SSS 
336 

7,551 
21 


15,579 

L.812 

13,767 


22,399 
1.346 


21,052 


&  Western  System 


Sussex 


Month  of  October — 

1913.  1912. 

9,000  9,442 

b,034  5.234 

18.327  17,997 

2,926  6.473 

2,428  2,315 

389  298 

7,637  6,779 


[0 


-July   1 

1913. 

3*,648 

27,520 

78.035 

20, 664 

9,883 

1,349 

32.258 


Oct.  31— 
1912. 
33,286 
25,569 

69.963 
22,764 

1.134 
28,1  is 


13.705 


16.255 


4.022 


1.741 


05.523 
12.511 


62.858 


7.105 


4.622 

1,0  -.2 

3,510 

30 


1.711 


12.511 
4.328 

S.1S3 


7.105 
•1.000 
3.105 


1,711 
30 

Des  Moines  Union 

—Month  of  October July  1   to  Oct.  31 

1913.  1912.  1913.  1012. 

%  %  %  i 


40,648 

8.133 
1.986 

is. 20  1 
29,615 


39.597 

5.127 
1.480 

10.102 

29.239 


140.645 

24 ,002 

3,761 


130,678 

17,702 

6.048 


1  1  .033 

1 1 .033 

6.866 
5 


10.357 


10.357 
_4.006 

6.351 
5 


0S.015 

101.1  11 
~~ 39.50T 

30.50! 
lO.tiOO 
22.834 


59.574 
93.084 


37.593 


37.593 
16.025 


21.568 


3.952  3.108 

39  39 

Cumberland  & 

-Month  of  October 

1913.  1912. 

78.025           80.391 
_3.540  3,314 

83,786  85,854  ' 

8,579  5.787 

22,934  19.636 

368  412 

_23.849  24.737 

597653  53.709 

32,145 
35 


12.979 

Pennsyl 

-July  1  to 
1913. 
$ 

299.848 
13.821 

322,434 

29,857 

95.305 

1.090 

91.162 

231.657 


38.214 

9.189 

517 

12.373 

25.723 

12.491 

12.491 
800 

24.732 
38 


90.776 
81 


24.771 
2.800 


32.180 
2.800 


21,971  29.380 

63  61 

Delaware  & 

-Month  of  October 

1913.  1912. 

$  $ 

8.399  5,672 

2,757  2,588  _ 

9,644 
1.747 
1,563 
177 
4.123 


90.858 
11.200 

79,658 


11.691 

vania 

Oct.  31— 
1912. 

S 
281.192 

13.609 
302.962 

28.632 

89,498 
1,332 

86,513 

218.871 

84.090 
116 
84.207 
11.600 
72.607 


12,887 

4.490 

1.S54 

142 

4.452 

11.527 

1,359 

1,359 
666 

Northern 

-July   1  to  Oct.   31 — 
1913.      1912. 
S        $ 
29.986     18.966 
12.834     12.475 

51,226  38.947 

19,837  6.285 

7.163  6.267 

535  676 

16.414  15.990 


s.53» 


46,371 


32,674 


1,113 


4.S54 


6,273 


1,113 
500 


4,854 
2,6b6 


6,273 

2.000 


692 
45 


613 
45 


2,188 


4.273 


Delray  Connecting 

Month  of  October July   1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

$  $  $  $ 


13,388 
2,451 
1.160 

J  ¥.157 
12.433 


13.644 
7,228 

3.395 

"  6,453 


51,174 

17,279 

9.204 

31.044 


51.061 

22,592 

7.154 

24754 


17,609 


60,341 


56.632 


955 


-3,965 


-9,167        —5,570 


955 
346 


-3,965 
342 


—9,167 
1 .386 


—5.570 
1.371 


608 
2 


—4.308 
■2 


—10.554        —6.942 


Denver  & 

-Month  of  October 

1913.  1912. 

S  I 

63.167  89,388 

10.184  18.090 


to 


Salt  Lake 

— July   1 
1913. 

I 
290.464 
203.129 


Oct  31— 
1912. 

8 
303.130 
161.038 


88,055         112.745 
11.053  14,544 

11,634 
1.606 
27.015  34.496 

72.592 


01.205 


519,969 

78.092 

62.066 

11,728 
134,455 

304.046         29S.377 


484.365 

72.806 

67.4S2 

8.326 

135.348 


26.850 


40.153         215.922 


186,987 


26.850 
4.000 

22,850 

214 


40.153 
3.500 


30.053 
214 

Detroit  & 

-Month  of  October 

1913.  1912. 

I  $ 

80.074  74.927 

27.347  27.800 

111.707         111.895 

12,929  is.  115 

19,201  14.392 

3.656  2.151 

30.276 38.109 

74.790  76.169 


215.022 

16.000 

199,922" 


185,987 
_14.000 

171,987 


Mackinac 

— July   1   to   Oct 
1913. 

S 
283.935 
132.740 


39.917 
—401 


35.720 
38 


39.515 

S.370 

31,130 
411 


35,764 

8.595 

27.169 

411 


31— 
1912. 

S 
276,831 
131.853 

438,128 

73,789 

52.726 

9.101 

J50J00 

29S.036 

'140.091 

_  2.092 

142.184 

34.643 

119.784         107.540 


445,075 

53.677 

64.699 

10.832 

152.723 

202.521 

152.550 

892 

153,443 

33,658 


Dec,  1913.] 


RAILWAY   EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses— Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  not  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Expenses — Maint.  way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  genera. 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 
Taxes - 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot . ,  incl .  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
flxnenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  income 

Taxes 

Final  net 

Miles  of  raod  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl. general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 

Taxes 

Final  net 

Miles  of  road  operated 


Detroit  &  Toledo  Shore  Line 

-Month  of  October July   1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

x  A  '  S  8 

140,532         111,936         511,978        432,293 


141,409         112,170        514,553        434,082 


16,560 
8,077 
1,613 

35.872 

64.855 
76,664 

76.55-1 
5,900 


11,178  61.662 

6,778  28.470 

994  5,718 

30,013  __  140,167 

51.464  246. SIS 

"607706  267,735 


78,866 

24,694 

4,592 
116,256 

"233.7  12 
200.:;  Id 


60,706 
4,650 


200  140 
18,600 


70,654 

78 


56.056 

78 


Detroit  Toledo 

-Month  of  October 

1913.  1912. 

$  $ 

117.860         146.750 
11.373  14.843 


267,736 
23,600  _ 

244,135        181,740 

&  Ironton 

July  1  to  Oct.   31 
1913 


445,502 
58,418 


1912. 

$ 

502.417 
64.152 


144.090 

44,625 

30,606 

2,324 

71,709 


173,456 

33.960 

16,124 

2,796 

72,579 


552,370 
159,653 
21 1 ,294 
9.776 
298.232 


151.716         130,134        701.418 
43.322    —149,048 


611,636 

108,585 
57,671 
10,830 

258,103 

456,280 


-10,626 


155,256 
—  11 


—10,626  43.322 

5.700  6.000 

—16,326  "  37.322 

441  441 

Durham  & 

— Month  of  October — -  - 


—149.048 
22,800 


155,244 
24.000 

-171,848         131,244 


1913. 


27,973 
4,566 

32,909 

2,988 

2,653 

464 

6,192 

13,812 

19,097 

19,097 
1,275 

17,822 

58 


1912. 
$ 

32,101 
4,479 

37,519 

2,229 

1,938 

718 

6,699 

13,126 
24,392 

24.392 

1.250 

23,142 

58 


Southern 

-July  1   to  Oct 
1913. 


95.715 
14,950 


31— 
1912. 

$ 
106,543 

14,249 


115,378 
9,932 

10,072 
2,006 

24,011 

127,088 

14,633 

6,903 

2,742 

24,801 

52.075 

55,309 

63.302 

71.779 

63,302 
5,100 

71,779 
5.000 

58,202 


66,779 


East  St  Louis  Connecting 

-Month  of  October — ■  — -July   1  to  Oct.  31- 
1913.  1912.  1913.  1912. 

w  w  9  9 


43,135 

7,380 

5,295 

162 

18,073 


43,212 

5,184 

4,845 

184 

17,006 


161,799 

18,729 

17,009 

639 

65,313 


32,676 


29,063         108,899 


170 ,947 

20,944 

19,865 

776 

67,662 

116,862 


10,459 
35 


10,494 
1 ,722 

8,772 
3 


14,148 
—241 

13,907 
1,442 


52,900 
318 


54,084 
79 


53,218 
6,869 


12,464 
3 


46,348 


54,164 
5,792 

48,372 


El  Paso  &  Southwestern 


Month  of  October — 


1913. 

$ 
663,545 

94,234 


791,185 
146,936 
104,033 
15,884 
209,033 


1912. 

& 

637,541 
84,804 

757,682 
70,702 
88,117 
12,527 

168,741 


-July   1 
1913. 


to 


2,327,855 
387,013 

2,838,478 

529,121 

401,997 

61,856 

779,661 


Oct.    31— 
1912. 
$ 
2,284,499 
327,593 


2,739,931 

265,585 

365,889 

50,545 

703,214 


503,193    364,757  1,879,987  1,480,779 


287,992 
—1,568 


286.424 
45,000 


392,925 
—2,127 

390,798 
22,238 
368,560 
901 


1,259,151 
—7,013 


958,491 
—6,371 

952,119     1,252.138 
150,000  88,952 


241,424 
982 

Florida  E 

-Month  of  October 


802,119     1,163,185 


1913. 

$ 
187,586 
_10J\96_0 

338,356 
78,132 
64,954 
12,137 

133^334 

30i;663 


1912. 

% 

190,060 
98,437 

326,788 

70,175 

54.036 

5,424 

123413 

262,886 


ast  Coast 

Juhi  1  to 
1913. 

$ 
609,028 
424,003 

1,184,984 

316,489 

257,035 

27,079 

514,003 

1,159,369 


Oct.  31- 
1912. 

S 
589,213 

_37]  ,172 

1,107,696 

272,891 

203,802 

20,007 

_465446 

1 .003 ,356 


36,692 

—1.445 

35,247 

20,000 


63,902 
—2,889 
61,012 
15,500 
45,512 
642 


25,615 
—6.112 


104,338 
—4.603 


19.502 
80,000 


—60,497 


15,247 
695 

Fort  Worth  Belt 

-Month  of  October July   1   to 

1913.  1912.  1913. 

$  $  $ 

18,165  14,792  60,480 


99,735 
62,000 

37.735 


Oct.  31 — 
1912. 
$ 
52,354 


23,235 

1,522 

500 

Y3",851 


18,184 

3,132 

572 

Vo",664 


76,166 
5,656 
2,342 

44",322 


62,438 
7,644 
1,808 


17,601 
5,634 


15,658 
2,525 


59.492 
16,673 


JJ6.656 
52.520 
"97918 


5.634 
125 


2,525 
150 


16,673 
500 


9,918 
600 


5,509 
18 


2,375 
18 


16.173 


9,318 


Detroit  River  Tunnel  Co 

—Month  of  October— —  — July   1   to  Oct.  31- 
1913.  1912.  1913.  1912. 

^)  «J>  ijp  *J 

- — ' Rentals 


107,442 

2.222 
2,876 

14.680 


103.380 

2, -127 
2,752 

""8,156 


423,639 

I  2. 901 
13,247 


3N6.0-I  I 

8.208 

11.327 


36.172 


32,502 


13.384 


62.470 


52,129 


92,761  89,995        361,068        333, 9i4 


92,761 
_  2,500 

90.261 
2 

Duluth 

—Month  of 
1913. 
SB 

19,884 
2,932 

28,636 

10,511 
6,042 


89,996 
1,500 

2 


361,068        333,91  I 

20,500  18,000 

340,568        315,914 


&  Northern  Minnesota 

October July   1   to  Oct.    31 — 


7.544 


24,712 


1912. 
3 

21,572 

1,822 

29.250 

10.152 

3,660 

"¥,457 

24.810         100,762 


1913. 

s 

66,830 
7,878 
94,044 
45.793 
18,333 


1912. 

$ 

85.118 

8,146 

113,937 

37,127 

15,859 


28,223 


31,279 
92,089 


3,824 


4,439 


-6,717 


21,848 


3,824 
1,426 

2,397 
117 


4,439 
1,236 


-6,717 
4,702 


3,202   —11,419 
126 

East  Broad  Top  RR  & 

-Month  of  October July  1  to 

1913.  1912.  1913. 

&  $  $ 

29,540  26,085         170,450 

3,184  2.519  14.547 


21,848 
4,624 

17,224 

Coal 

Oct.  31— 

1912. 

$ 

92,837 
12,339 


33,146 

3,160 

2,534 

4 

4,956 


29,054 

2,860 

3,140 

12 

4,507 


12,856 


13,237 


20,290 


15,817 


20,290 
700 


15,817 
500 


19,590  15,317 

46  46 

East  Tennessee  & 

Month  of  October- — ■  — 

1913.     1912. 


123,777 

11.688 

7.563 

39 

18,979 

46,083 
77,694 

77,694 
2,800 

74,894 


107,015 

11,868 

6,229 

75 

17,378 


45,920 


61,094 


61,094 
2,000 

59,094 


West  Nor  Caro 

July   1  to  Oct,   31 — 


13,437 
4,293 


16,298 
3,734 


18,388 

1,643 

1,722 

102 

4,398 


20,790 

1,862 

1,514 

115 

4,152 


9,261 


10,789 


9,127 

9,127 
550 


10,001 

ToTooT 

483 


8,577 
36 


9,518 
36 


1913. 
$ 

56,388 
19,270 

79,205 

6,603 

6,949 

419 

18,105 

37,338 

41,867 

41,867 

2,200 

39,667 


1912. 

63,915 
17,117 


84,771 

7,915 

8,047 

457 

16,280 


39,303 


45,468 


45,468 
1 ,933 


43,534 


Escanaba  &  Lake  Superior 


— -Month  of  October- 


1913. 
S 

21,453 
3,060 


24,854 
7,608 
3,492 

"6,411 


1912. 
$ 

25,218 
1,839 

27,438 
4,597 
3,423 


7,600 


18,134 


16,119 


6,719 

6,719 
2,250 


11,318 

11,318 
2,250 


— July   1   to 
1913. 
$ 

86,988 
8,565 

96,983 
32,831 
14,684 

~2~6~078 

76,005 

~ 207977 


Oct.  31— 
1912. 

$ 

95,146 
6,579 


103,172 
18,227 
12.615 


_28,724 
617537 


41,634 


4,469 
142 


9,068 
131 


20,977 
9,000 

11,977 


41,634 

_9^000 

32,634 


Fonda  Johnstown  & 


-Month  of  October- — 


1913. 

$ 

22,421 
52,859 


-July 
1913 
$ 

87, 
262, 


Glovers  ville 

1  to  Oct.   31 — 
1912. 

S 

99,967 
249,174 


054 
550 


79,683 

7,800 

3,921 

551 

_21,795 

39,667 


1912. 
$ 

23,567 
53,320 

80,575 

7,950 

4,067 

532 

22,249 

40,218    164,739    173.127 


366 

29 

16 

3 

92 


702 
669 
231 
699 
260 


368,117 

32,917 

16,793 

4,676 

96,137 


40,016 
—1,064 


38,952 
4,166 


34,785 
31 


40,357 
—1,156 

39,200 
3,500 

35.700 
31 


201,963 
5,144 

207,107 

16,666 

190,440 


194,990 
2,185 


197,175 
14,000 


183,175 


Frankfort  &  Cincinnati 

—Month  of  October July  1   to  Oct.  31 — 


1913. 


6,182 
2,191 


8,815 
2,122 
1,203 
1 
3,361 


6,958 


1,857 


1,857 
300 


1912. 
$ 

5,526 
2,436 

8,365 

3.031 

71 

126 

3.362 

6,755 

"17610 

1,610 
300 


1 ,557 
40 


1,310 
40 


1913. 
$ 

21,801 
10,538 

34,015 

6,866 

2,348 

330 

10,790 

21,258 
12.757 

12,757 
1,200 

11,557 


1912. 

21,055 
10,144 


32,632 

10,429 

600 

472 

11,125 


23.620 


9.011 


9,011 
1,200 


7,811 


Detroit  Terminal 

-Month  of  October July  1  to  Oct.  31 — 

1913.  1912.  1)13.  1912. 

$  r  %  i 


23.757 

7.763 

485 

"  9,903 

18,385 


10.759 

2/138 

16 


4.931 
7,445 


26,627 
1 ,659 


52,277 

5,831 

700 


40,221 


20,371 


5,372 


3.313 


5,372 
1,000 

4,372 
14 


3,313 
400 

2,913 
13 


19.873 

19.873' 

<!  ,000 

15,873 


27.31,7 
2  1.90'.! 

2,500 
22,409 


Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnipeg 
-Month  of  October July   1   to  Oct.   31 — 


1913. 

127,972 
23,378 

154,775 

40,466 

14,561 

940 

63,728 

127,2(19 
27,506 

27,5(06 
7,738 

'  19,767 
165 


1912. 
50,202 
19,135 

70.860 

9,921 

8,413 

335 

20,713 


1913. 
481,751 
94,955 

589,363 

137,873 

68,234 

7,636 

220.637 


41,841    458,631 
"297018  ~T307732 


29,018 
2,834 

26,184 
92 


130,732 

29,479 

101,252 


1912. 
178,187 
61,328 

246.638 

54,894 

33,003 

1,881 

72,287 

171,723 

74,914 

74,914 

9,865 
65.019 


East  Jersey  RR  &  Terminal  Co 

-Month  of  September—  — July  1  to  Sept.  30 — 

1913.  1912.  1913.  1912. 

$  «  $  $ 


3,453 

266 

1.120 

"2",206 


4,934 
340 
527 

T.737 


10,934 

814 

3,060 

"¥.625 


9,928 
1.205 
1,623 

'  47779 


3,837 


2,753 


11,073 


8,076 


—384 
3,146 


2,180 
1,001 


—  139 
3,613 


1 ,851 
3,170 


2.762 

350 

2.412 

0.48 


3.181 
300 

2.881 
0.48 


3,474 
1 ,050 
2,424 


5.022 

900 

4.122 


Eastern  Kentucky 

-Month  of  October July   1   to  Oct.   31- 


1913. 
$ 

4,147 
1,121 


1912. 


3,278 
1.077 


5.610 
1,539 
1,616 
1 
1,482 

4,607 

1,002 

1,002 
108 

1913. 
$ 

13,391 
5,199 

19,920 
12,065 

4,160 
51 

6,536 
25,054' 


—1.253        —5,133 


4,681 
2,844 
1,121 

T527 


5,935 


1912. 
$ 

11,100 

4,915 

17.365 

11,716 

3,592 

62 

6,242 

23,366 
—6,000 


894 
36 


—1,253 
_115 

—1,368 
36 


-5,133 
432 


-6,000 
460 


—5.565 


-6,460 


Fernwood 

-Month  of  October 


1913. 
$ 

6,034 
1,713 

9,317 

2,803 

701 

160 

3,127 


7,253 


2,064 


1912. 
$ 

5.370 
1.710 

8,216 

3,403 

1,905 

167 

2,974 

10,883 

-2,666 


&  Gulf 

July  1  to  Oct 
1913. 


23,738 
6,578 

36,064 

11,249 

2,154 

569 

12,214 


28,020 


8,044 


2,064 
279 


1,784 
31 


—2,666 
213 

—2,880 
31 


8,044 
1,116 


6,927 


31— 
1912. 
S 

28,780 

7,449 

39,997 

11,853 

8,211 

618 

12,826 

43,704 

—3,707 


-3,707 

855 

-4,562 


Fort  Smith 

-Month  of  October — 


1913. 
$ 

56,060 
23,054 


1912. 
$ 

84,800 
22,039 


&  Western 

— July   1  to  Oct.   31 — 
1913.     1912-. 


82,832 
13,898 
20,769 
1,424 
24,161 

63,485 

110,677 

11,295 

14,828 

1 ,383 

22,692 

53,856 

142,797 
87,931 

243,607 

61,897 

74,892 

4,976 

77,029 


177,118 
79,253 


269,306 

51,212 

57,773 

4,477 

74.957 

230.074    202,228 


19,346 

19,346 
4,500 


56.820 


13,532 


67,077 


56,820 
4,500 


13,532 
18,000 


67,077 
18,000 


14,846     52,320 
221       221 

Gainesville 

-Month  of  October 

1913.  1912. 

$  S 

17,207  i3,805 

3,887  4.430 


—4,467 


49,077 


Midland 

July   1  to  Oct. 
1913. 

S 

35,260 
15,349 


31— 
1912. 

a 

33,255 
17.665 


21,691 

2,078 

1,923 

416 

7,015 


19.081 

3,333 

1,624 

435 

6,914 


12.733 


13.532 


8.957 


5,548 


53,045 

10.461 

7,311 

1,539 

22,283 

45.753 
7,292 


53,800 

11,657 

5,928 

1.744 

22.773 


45,811 
7,989 


8,957 
400 

8,557 
74 


5,548 
400 

5.148 
74 


7,292 
1,600 
5.692 


7,989 
1.600 

6,389 


20 


RAILWAY  EARNINGS 


iVol.  XCVII. 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic  expenses — 
Transportation  exp. 

Tot . ,  incl .  general 

Net  from  railroad 

Outsideoperatlons,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses —  Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev . 

Expenses — Maint .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations .  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev . 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outfrideoperatlons.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rrv. 

Expenses — Maint.  way 

Maint .  of  equipm't, 

Traffir  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsldeopcratlons.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


Galveston  Houston  & 

—Month  of  October July 


1913. 
I 

23.568 
1.992 


31.341 
2. OSS 
2.229 
1.160 

18,290 


25.529 


5,811 


5.S11 
2.600 


1912. 
I 

26.012 
5.367 

34,910 
3.205 
1,517 
1.251 

it. sir, 

25.191 

9.724 

9.724 
4.500 


3,311 
50 


5.224 
50 


1913. 
I 
86,860 

27.345 

124,394 
8.999 
7.230 
4.741 

01.7s:-! 

88,430 
35.963 

35,963 
10.000 

25.963 


Henderson 

1   to  Oct  31 


1912 
S 
90.486 

2s.3>7 


130.103 
13.38] 

7,853 

5,115 

63.450 


95,930 


34.173 


34.173 
13.500 

20.673 


Georgetown 

-Month  of  October — 
1913.  1912. 

$  8 

19.725  28.274 

5.250  3.956 


&  Western 

— July   1   to  Oct.  31 — 
1913. 


26.890 

7.655 

6,213 

206 

8,213 


23,335 


33,954 

7.612 

6.787 

245 

_9J53 

25.756 


3,555 


8,197 


3,556 

500 


8,197 
_500 

7,697 
101 


S 

74,189 

22.983 

104,967 

25.115 

17,287 

733 

31,742 

78,873 
26.093 

26,093 
2^000 

24,093 


1912. 
8 

94,847 
17,658 
119,309 
33,016 
27,466 
873 
36,900 


103,434 


15,875 


3.055 
110 

Georgia  Northern 

-Month  of  October July   1  to 

1913.  1912.  1913. 

%  %  % 

17.874  i2,530  59,963 

6,513  6.191  22,734 


15,875 
2.000 

13.875 


Oct.  31— 
1912. 
$ 

44.515 
23,749 


25,453 

1 ,605 

1,595 

708 

4.485 


19,935 

2,613 

1,340 

732 

4,280 


11,175 


11,865 


14.277 


8,070 


14,277 
675 


13.602 
68 


8,070 
__600 

7,470 
68 


87,073 
6,881 

11.162 
3,268 

18,096 

73.249 

10.578 

6.237 

2,709 

16,497 

50,508 

47,293 

36,565 

25,956 

36.565 
2,700 

25.956 
2.400 

33,865 

23.556 

Great   North 

Great  Northern 

— Month  of  October July  1  to  Oct.  31  — 

1913.  1912.  1913.  1912. 

6.817,493     6.851,636  23.581,754  22.223.827 
1,526,521     1,430,246     6.428,885     5.628,126 


8,814,184 

1,138,389 

902,197 

132,191 

2,124,603 


8,737,612  31,892,880 
918,387     4,698,373 


832,932 

98,772 

2,109,029 


3,361,045 
475.570 
7,698.164 


29,640,545 

4,312,069 

3,110.137 

388.210 

7,115.444 


4,414.630     4.064.350  16,698.252  15.357,540 


4,399,553 
5.998 


4.405.552 
434,905 


3,970,647 
7.747 


4,673,262 
20,553 

4.693.815 
413.799 

4,280.016 
7.712 


15,194.628 

123.750 

15.318.378 

1.634,482 

13.683,896  13,135.706 


14,283.005 

128,185 

14.411.190 

1,275.484 


Green  Bay 

-Month  of  October 


1913. 
60,753 
13,910 


81 ,080 

12,900 

9,409 

374 

21.526 


45,757 


35,323 


35,323 
2,461 


1912. 
53,566 
13,493 

74.231 

12,243 

7,857 

342 

21.784 

43.998 

30.232 

30,232 
2,171 


&  Western 
—July   1  to 

1913. 

174,500 
67.945 

265,538 

53.587 

35,186 

1,853 

74,484 

171,628 

93.909 


Oct.   31 — 
1912. 
161,831 
66.253 


251 ,665 

55.250 

29,684 

1,932 

74,324 


167,806 


83,859 


93.909 
9,844 


32,  S01     28,061  "   84,064 
225       225 

Gulf  &  Sabine  River 


83,859 
8,684 

75,174 


-Month 
1913. 
I 
10,752 


of  August 
1912. 
$ 

7.933 
620 


—July   1 
1913. 
$ 
19,162 


to  Aug.   31 — 
1912. 
J 

15.260 
1,245 


11,903 

1  .990 
6.165 

1.955 
11.189 

10.005 
2.551 
5.464 

5.607 

14.748 

713 

—4.742 

713 

—4.742 

21.242 

5.462 

9.514 

10 

5,823 

24.104 


19,161 

5.071 

10.827 

3 

11.585 


29.744 


—2.861   —10,583 


713    —4.742    —2.861   —10.583 
31        26 

Hannibal  Connecting 

-Month  of  October July  1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

$  $  $  $ 

8.074  7.413  28.847  27.694 


9.521 

1.809 
1,779 
500 
5.275 
9.000 


11.744 

1.122 

1 .430 

70 

6.094 


=78 


36.601 

6,827 
4,892 

2,890 

18.973 

7.868   _       34.221 
3.878  2.382 


42.441 

4,508 

5.197 

280 

17.337 


28.032 


14.409 


—78 
96 

-175 
6 


3.878 
97 


3.780 
6 


2.382 
_386 

1 .996 


14.409 

389 

14.019 


Galveston  Wharf 

-Month  of  October July   1  to  Oct.  31 — 

1913.             1912.             1913.  1912. 
$                    $                    S 

21.742          30.536           73.054  81.673 


53.744 

3.100 

1,607 

415 

39,928 

45.718 

8,026 

43.608 

"51.634 
1.500 


70.915 

3,197 

1.460 

363 

50.167 

55.736 

15.178 

64.855 

80.034 

1.356 


50,134 
11 


78,678 
11 


Georgia 

-Month  of  October— 
1913.  1912. 


& 


59.603 

23.005 


51,364 

21.049 


176,382 

11.777 

8,495 

1.684 
121.069 

1M.9S2 

31,400 

_8jK_659 

121.059 

6.000 

1 15.059 

Florida 

July  l  to 
1913. 

$ 
182.727 
84.598 


194,500 

10.854 

6.442 

1.189 

135.645 

155.783 

38,716 
131.483 


170.199 
5.426 


164,773 


Oct.  31— 
1912. 

S 
165,663 
89,798 


88,475 
14,218 
12,245 
2,660 
31.133 


76.507 
13,970 
11.094 
2.996 
31.447 


65.768 
22.707 


65.306 
11.201 


285.115 
54.629 
45,530 
12.545 

113.544 

247.261 
37,853 


271,548 
47,995 
40,357 
12,092 

112,984 


236,072 
35.475 


22.707 
3,500 


11,201 
3.300 


37,853 
13,800 


35.475 
13,200 


19,207 
352 


,901 
352 


24,053 


22,275 


Georgia  Southwestern  &  Gulf 

-Month  of  October July   1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

<$  ft  *  * 

10,947     8.887    29,495    24,127 
4.641  3,609     14.715     14,182 


16.644 

1,278 

1,091 

641 

4,109 


13,605 

1,028 

1.140 

628 

3.469 


47.448 
4.833 
4,199 
1,709 

14,075 


41,573 
3,940 
3.399 
1,971 

13.576 


7,936 


7.00- 


28,382 


8,708 


26.444 


6,536 


19,066 


15,129 


8,708 
420 


6,536 
423 


19.066 
1,680 


15.129 
1,693 


8,288  6,113 

35  35 

em  System 

Farmers'  Grain  & 

Month  of  October —  - 

1913.  1912. 

9,140  6.934 

1.873  3.611 

11.955  " 

1,760 

3.525 

118 

3,742 


17,386 


13,435 


Shipping  Co. 

-July   1   to  Oct.   31 — 
1913.  1912. 

21,902  19,546 

10,061  11.795 


12,397 

1.812 

232 

17 

2,695 


36,147 

7,505 

1,600 

117 

12,489 


5,064 


9,306 


22,575 


36,735 

7.017 

4.156 

483 

12.326 

26,016 


7,332 


2,648 


13.572 


10,719 


7,332 
833 


2,648 
833 


6,499 
66 


1,815 
66 


13.572 
3,332 

10,240 


10,719 
3.332 


7,387 


-Green  Bay  &  Western  System — 

Ahnapee  &  Western 

—Month  of  October — ■  — July   1  to 
1913. 
4,885 
2,505 


8.371 

1,572 

378 

97 

2,657 


4,970 


1912. 

4,060 
2.631 

7.401 

1,458 

607 

75 

2,213 

4,706 


1913. 

17.456 

__20,211 

42.523 

7.077 

2,231 

402 

9,146 

20,818 


3,400 


2,694 


21.704 


Oct.  31— 
1912. 
13,683 

18,293 

35,684 

6,917 

2,447 

300 

8.914 

19.905 
15.779 


3.400 
370 


2,694 
323 


21,704 

1.481 

20.223 


15.779 
1.203 


3,030  2,371  20,223  14,485 

34  34 

Gulf  &  Ship  Island 

-Month  of  October July   1  to  Oct.   31  — 

1913.      1912.      1913.  1912. 

137.723    128,340    536,778  470,752 

32,762    36,589    151,651  150.841 


182.837 

21,103 

38.916 

2,826 

47.468 


177.044 

26.543 

36,837 

2,653 

48,312 


118,845    123,571 
63.991  "   53,473" 


733,508 
83,953 

128.917 

11.078 

_184.445 

441 ,284* 


669,160 
95.299 

121,684 
10,389 

184,940 

446,027 


292,223    223.132 


63.991 
6.877 


53.473 
5,055 


292.223    223,132 

28.138    20,261 

264.085    202.870 


57.114    48.418 
'  307       307 

Hawkinsville  &  Florida  South' n 

Operated  by  Gulf  Line  Ry.  Co.  Oct.  1.  1912 

— Month  of  October — July   1   to  Oct.   31— 

1913.  1912.  1913.  1912. 

17,596  37,758  

4,423  13,126  


Genesee  & 

-Month  of  October 


1913. 
$ 

12.783 
75 


13,063 

1,572 

1,463 

352 

3,335 


7.642 


5,421 


5,421 
300 


5,121 
19 


1912. 
I 

15,115 
76 

15,216 

1.417 

684 

160 

2.784 

6.219 
8.996 

8.996 

240 

8.756 

19 


Wyoming 

-July  1  to  Oct.  31— 

1913.  1912. 

3  $ 

80.017  61.173 

287  307 

82.500  61.590 

6.610  6.203 

5,016  2,446 

871  1,061 

14,764  10.097 


30.912 
51.587 


24.178 


37.412 


51.587 
1.200 


37.412 
960 


50.387 


36.452 


Georgia  Florida 

-Month  of  October 


1913. 
$ 

40.913 
14,866 


58,719 

12,002 

B.055 

1.483 

18.220 


44.187 


14,513 
—545 


13,986 
2,200 


11,786 
192 


1912. 
S 

35.832 
14.215 

53.090 

14,841 
9.984 

1,330 
18.627 

48.708 

1.3S1 
—332 

4,049 
2.500 

1,549 
192 


&  Alabama 

July   1  to  Oct.  31 — 


1913. 
$ 

135.306 
61,302 

211,161 

41,742 

28.259 

5.871 

66.615 

158.363 

52,797 
—1,051 

51,746 

8.800 

42,946 


1912. 
$ 

126.153 
65.259 

204,370 

45.225 

35.407 

5.420 

69.096 

171.076 

33.294 
—243 
33.051 
10.000 
23.051 


Grafton  &  Upton 

-Month  of  October July  1  to  Oct.   31 — 


1913. 
S 

5,677 
3,041 


1912. 


5,773 
3.071 


9,286 

1,268 

129 

'4~,788 


9.356 

1.226 

582 

T.  206 


1913. 
$ 

21.250 

13,535 

36,840 

4.615 

384 


1912. 
S 

23.132 
12.849 

38.410 
5,853 
1.468 


6.718 


6.410 


2,568 


2.945 


2,568 
65 

2,503 
18 


2,945 
54 

2,891 
18 


20.054 

27.161 

9,679 


9.679 
262 

9.417 


19.164 


28.022 


10.387 


10,387 
200 


10.187 


Great  Western 

-Month  of  October July   1  to  Oct.  31 — 


1913. 
S 

55,437 
177 


61,077 
3,701 
2,021 

84 
8.691 


16.063 


45,014 
—  1.679 


43,335 
852 


42,482 
57 


1912. 
I 

38.040 
196 

40.880 

2,498 

1,295 

45 

6,694 

11.996 

28.883 

—1.465 

27.417 

755 

26,662 
57 


1913. 
I 

77,784 
1.152 

88,010 

26.416 

8.348 

263 

1S.46S 

00,300 

"27.701 

—757 

20.910 

3,409 

23,537 


1912. 
$ 

58,289 
1.216 

63,429 

24,292 

7.400 

219 

13.870 

"53.070 

10,359 

—  119 

10,239 

3,021 

7.217 


Kewaunee  Green 

-Hfonth  of  October- 


1913. 

14.435 

3,880 


19,592 

1,896 

2,205 

97 

Jl^250 

9,108" 


10.483 


1912. 
9.020 
3.681 

13.736 
1.324 
2.850 
75 
4.478 
9,413 
4.323 


Bay  &  Western 
-July   1  to  Oct.  31 — 


10,483 
740 


4,323 
632 


9.743  3,690 

36  36 

Gulf  Florida 

-Month  of  September — 

1913.  1912. 

$  $ 

8,713  

2,648  


1913. 
42,203 
19.218 

66,436 

8,259 

8,875 

403 

15,894 

36,115 
30,321 

30,321 
2,962 

27,358 


1912. 
34,379 
16.395 

55.013 

5,939 

10,098 

300 

15.121 

33.992 

21,020 


21,020 
2,531 


18,489 


&  Alabama 

— July  1  to  Sept.  30 — 


12.424 

500 

416 

330 

2.990 

1.733 


7,691 


1913. 
S 

21.260 
8.040 

32.908 

1.500 

1.713 

920 

14,185 
18.722 


1912. 
S 


7,691 
500 


18,722 
1.500 


.191 

81 


17.222 


Hoboken  Manufacturers 

Month  of  October July   1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

%  $  *  * 


12,564 

1.024 

479 

161 

8.591 

11.246 


13,660 

825 

760 

170 

8.783 


10.978 


1.317 
770 


2,682 

395 


2.088 
1J250 

838 
1 


3^077 

J  .522 

1 ,555 

1 


■12.339 

3,886 

3.240 

658 

31.142 

42.302 

~ 37 
1,737 

1.774 
_5JX>0 

—3.225 


43.799 

2.277 

1.849 

789 

30,938 


37.547 


6.252 

1.090 

7.343 
6.088 

1 .265 
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RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passonger  revenue 

Tot . ,  incl .  other  rev . 
Sinenses — Malnt.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  oxp. 

Tot.,  incl.  genoral 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. . 
Taxes 

Final  net  . 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Malnt.way 

Malnt.  of  equiprn't. 

Traff  1c  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. - 
Taxes 

Final  net .. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot . ,  incl .  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  _ 
Taxes 

Final  net 

Miles  of  road  operated 


-Month  of 
1913. 

Jtt 

611,743 
83 ,898 

739.593 
68,367 

110,948 
9,226 

236,480 

439.861 


Hocking 

October - 

1912. 

$ 
606,155 
81.042 
73  1,800  " 
78,566 
150,199 
8,555 
_195,277 
117,058  " 


Valley 


to 


July    1 

1913. 

% 

2,472.743 

365.910 

3,050,272 

331,082 

523,530 

35,282 

916.647 

1.866.2  I  I 


Oct.  31 — 
1912. 

$ 
2,328,780 
301,150 

2,888,074 

301,212 

551,231 

34,930 

785,711 

1.730,746 


299,732        287,741     1.190.027     1.157,327 


299,732 
41 ,000 

258,732 
351 


287,741 
44,400 


1,190.027 
164,000 


1,157,327 
148,800 


243,341 
351 


Illinois 

Month  of  October 

1913.  1912. 

4,146.989     3.993,740 
1,211.526     1,206.420 


1,026,027     1,008,527 

(See  this  road  on  p.  30) 

Illinois  Cen 


6.070.438  5,895.620 

925,500  852,517 

1.340,403  1,220,254 

107.808  113,255 

2,103.352  2,152,092 


Central 

— July   1   to  Oct.  31— 

1913.  1912. 

15,038.185  14,327,568 
4,964,199     4,856,353 

22,847,134  22,027,691 

3,528,138  3,310.378 

5,202,456  4.842,871 

421,907  453,574 

8,021,576  8,152.126 


4.606,514  4,467.714  17,697,058  17,269,887 


1.463,923 
—3,930 

1 ,459 ,992 
264,000 


1,427,906 
—  10,158 

1.417,748 
237,750 


5,150,075 
—9.651 

5,140,423 
1,056.000 


4,757,804 
—44,618 


4,713,185 
951,000 


1,195,992  1.179,998  4,084,423  3,762,185 
4,762      4,762  (See  thi«  road  on  p.  30) 

Illinois  Southern 

Month  of  October July  1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

ft  ft  ft  A 

51,109    41,971    170,490    175,294 
6,222     6,064     22,689     23,627 


59.174 
8,224 
8.456 
1.603 

20,607 


49,733 
8,060 
7,392 
1,401 

17,887 


200,459 

30,175 

34,074 

6,146 

71,177 


205,328 

28,971 

29,857 

5.751 

75,700 


41,442 


38,335 


17,732 


11,398 


17,732 
2,000 


11,398 
2,000 


15.732 
136 


9,398 
136 


153,612 

46,846 

46,846 
8,000 

38,846 

150,982 


54.346 


54,346 
8,000 


Interstate 

-Month  of  October 

1913.  1912. 


8.918 
2,605 


6.544 
1.938 


12,516 

1,791 

4,865 

23 

5.743 


14,172 


-1.655 


-1,655 
1,300 


8,922 
1,362 
1.429 
19 
3,971 

7.700 

1,162 

1,162 
600 

-2,955 
35 


562 
29 


RR  Co 

July   1   to 

1913. 
$ 

35,280 
11,130 

49,660 

8,531 

12,894 

84 

20,598 

48,353 

1.307 

TT307 

3,100 

—1,792 


46,346 


Oct.  31 — 
1912. 
$ 

23,361 
7,690 


33,231 

7,424 

8,946 

82 

17,273 


38,064 


-4,832 


—4,832 
2,400 


-7,232 


Kalamazoo  Lake  Shore  &  Chicago 

—Month  of  September- July  1  to  Sept.  30 — 


1913. 

$ 

7,487 
5,575 

14.015 

2.412 

1.186 

330 

8.564 


12.831 


1,184 


,184 
492 


691 
50 


1912. 
$ 

7.370 
6,331 
14,634 
1,423 
1,361 
214 
8,744 

12,037 

2,590 


2,596 

453 

2.143 

58 


1913. 
$ 

18.706 
20,791 

41,991 

5,570 

3.604 

819 

25,285 

36,244 
5,747 


1912. 
$ 

17,015 
22,620 

42,810 

4,588 

3,976 

744 

26,550 


36,809 


6,001 


5,747 
1,375 


6,001 
1,435 


4,371 


4,565 


Kansas  City  Clinton  &  Springfield 

Month  of  October July  1  to  Oct.   31 — ■ 


1913. 

s 

20,680 
12.122 


1912. 

s 

21.187 
13.091 


36,935 

7,349 

3,117 

461 

12,412 


24.805 


1913. 

S 

75,647 

49,929 

142,312 

30,219 

12,180 

2,011 

51,579 

28.846         102,078 


1912. 
$ 

79,640 
56,319 


38,215 

8.861 

4,187 

321 

14.099 


151,719 

27,761 

11,271 

1,420 

52,344 


98,315 


12,130 


12,130 
2,200 


9,930 
154 


9,369 

9,369 
2,000 

7,369 
154 


40,233 


53,404 


40,233 
8,800 


53,404 
8,000 


31,433 


45,404 


Kansas  City 

-Month  of  October — •  — 
1913.  1912. 

$  $ 

692,950    719,024 
133,650    144,992 


Southern 

July   1  to  Oct.   31  — 
1913.     1912. 


2,574,288 
606,555 


2,670,613 
602,447 


924,972  953,987 

96,561  88,044 

108,165  121,309 

26,844  27,113 

309,338  291,140 


3,533,049 
328,709 
452,998 
108,412 

1,157.564 


3,634,433 
351,385 
491,706 
102,753 

1,126.645 


577.395    563,368  2,182.661  2,196,272 


347,577 


390,618  1,350,387  1,438,161 


347,577 
40,012 


307 


,564 

827 


390,618 
35,841 

354.776 

827 


1,350,387  1,438,161 
160.051    143,367 


1.190,335  1,294,793 


Huntingdon  &  Bd 
Month  m  October — ■  — 
1912. 

$ 

58,646 
5,754 


1913. 

$ 

51,797 
6,000 

59,090 

6.857 

6.068 

532 

I  1.911 

31.752 


Top  Mt  RR  &  C 

■J aly    1   to  Oct.   31 — 
1913.  1912. 


190,138 

27.193 


66.253 

10.300 

7.401 

565 

14,013 

35.71  I 


170.194 
25,025 

223.898  207,823 

29,616  28,108 

22,032  26,449 

1,742  2.010 

53.970  46,305 


27.943 


120.956 


30,538         102,942 


116,396 


91,427 


27,943 

2.0(10 

25,943 
71 


30,538 
2,000 

28,638 

70 


102.012 
s.000 

94,942 


91,427 
8,000 


83.427 


tral    System 

Chicago  Memphis  &  Oulf 

— -Month  of  October July   1   to  Oct.  31  — 

1913.  1912.  1913.  1912. 

20,392  20.086  53.673  61.375 

5,557  4.769  19.559  18,970 


26,449 
4,483 
2,281 

*  ~5~,707 


25,577 

6,655 

1,761 

36 

5.301 


75,560 

17,248 

9,339 

25 

17,420 


82,819 

29,978 

5,672 

485 

20,098 


12,581 


14.924 


45.145 


61,070 


13,868 


10,653 


30,415 


21,748 


13,868 
500 


10,653 
300 


30,415 

2,000 

28.415 


21,748 
1.200 


20,548 


13.368  10,353 

52  52 

Illinois  Terminal 

-Month  of  October — ■  — July  1  to  Oct.  31 — 
1913.  1912.  1913.  1912. 


26.471 


25,047 
412 


89.256 
11 


84,041 
1,210 


27,229 

9,499 

3,651 

460 

6,851 


26,3?0 

7,137 

3,357 

402 

4,976 


94,420 
36,522 
13,797 
1,731 
22,973 


87,349 
32,104 
18,167 
1,798 
19,156 


22,682 


17,283 


83,339 


76,076 


4,546 


9,087 


11.081 


11,272 


4,546 
399 


9,087 
396 


11,081 
1,598 


11,272 
1,586 


,146 
18 


8,690 

18 


9,482 


Ironton 

-Month  of  Oc  tober July  1  to 


1913. 

$ 

27,490 
481 


29,965 

2,900 

2,182 

326 

6,781 


14,118 


15,846 


1912. 
$ 

24,622 

294 

26,057 

2,086 

2.467 

260 

5.416 

11,830 

14,226 


15,846 
650 


14,226 
600 


15,196 
12 


13.626 
12 


1913. 

$ 

102,890 
1,611 

110,350 
9,768 
12,555 
1,136 
24,168 
34,433 
55,917 

"557917 

2.600 

53,317 


9,685 


Oct.  31— 
1912. 

s 

92,442 
1,146 


97.994 
7,222 
8,941 
1,106 

20,092 


43,775 


54,218 


54.218 
2,400 


51,818 


Kanawha  & 

-Month  of  October 

1913.  1912. 

270.386    253.912 
33,365    33,214 


Michigan 

-July   1  to  Oct.   31 — 
1913.     1912. 

1,058,705  1,030,938 
142,710    140,650 


311,035  293,153 

40,836  39,480 

68,510  48,092 

3,343  2,040 

92,056  80,553 


211,922 


99.113 
—10 


99,103 
9,498 


89.604 
176 


176,958 

116,195 
—  10 

116,184 
8,988 

107.196 
176 


1,228,576 

177,514 

257,616 

11,209 

343,338 

817,362 

411,213 
3 

411,217 
37,937 


1,196,315 

160,406 

185,411 

8,891 

325,535 

705,269 


491,046 
—86 


490,959 
36,907 


373,279    454,052 


Kansas  City  Mexico  &  Orient  Ry  Co 

Month  of  October July  1  to  Oct.  31 — 


1913. 
$ 

60,008 
12,542 


77,457 
11,200 
19,651 
5,644 
33,069 


1912. 
$ 

64,294 
14,300 

84,153 
21,760 
11,615 
4,474 
27,562 


1913. 

$ 

239,820 
56,499 

316,141 
53,214 
67,505 
23,454 

123,916 


1912. 

S 
235,771 
59,321 


315,366 
80,411 
51,691 
18,020 

106,928 


78,539 


74,653    304,575    295,558 


-1,082 

—  1.082 
5.690 
-6,772 
259 


9,500 

9,500 
4,750 


11,566 

11,566 
19,801 


19,808 


19,808 
19,000 


4,750 
259 


-8,235 


808 


Kansas  City  Terminal 

-Month  of  October- — -  — July   1   to  Oct.  31- 
1913-  1912.  1913.  1912. 


47,183 
3,470 
6,938 

32",669 


47,296 
5,127 
6,228 

31~,346 


155,985 
15,488 
29.333 


171.544 
17,947 
29.469 


43,791 


43,997 


3.392 


3.298 


3,392 
6,846 


—3,454 
9 


3,298 
2.943 

354 
10 


100.249 

150.061 

5,924 

5.924 
23,545 

—17,621 


106,535 


158,158 


13,386 


13,386 
19,463 


-6,077 


Idaho  &  Washington  Northern 

1   to  Oct.   31 
1912. 


•Month  o)  October' 


1913. 

8 

35,236 
9,158 


1912. 
$ 

46,865 
9.970 


■July 
1913 

i 

156 

49 


(ill 
010 


45,484 

7,231 
6,478 

1,389 

19,164 

36.750 


58,730 
1 ,750 
9.711 
1,150 

22,455 

40.448 


211 
30 
24 

7 
81 


8.733 


154 


285 
247 
,549 
,019 

,508 

066 


18.281 


57,210 


a, 733 
4,000 


18,281 
4,000 


57,219 
16,000 
41.219 


I 

197,990 
50.205 

256,166 

25,2;/' 

32,789 

5,803 

00.8  1  I 
170. 20S 

85.956 

85,966 

Hi, 000 

09.' 


4,733     14,281 
150        1-0 

Illinois  Northern 

Month  of  October July  1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

«]P  tfo  ,J»  .  j 


33,729 

2,394 

3,097 

268 

14.432 


33,883    127,376 


1,816 

3,144 

193 

13,725 


20,952 


12,777 


19,557 


14,326 


12,777 
519 


14,326 
600 


12.257 
5 


13,726 
5 


9,115 

13,006 

1 ,098 

55,1.10 

81,347 

■10,028 

^46\028 
2,077 

43,950 


130.575 

5,757 

10,805 

000 
52.820 

J73.027 

57.547 


57,547 
3,711 


53,836 


International  & 

— Month  of  October- — 
1913.  1912. 

$  $ 

790,108     1.025,380 
205,286        258,921 


1,066,726  1,354.424 

130.190  102,590 

109,846  142,648 

25,791  28,156 

399,804  457,995 


Great  Northern 

— July   1  to  Oct.   31 — • 
1913.     1912. 
$        $ 
2.700,237  3.093,739 
854,427    973,708 

3,786,674  4,299,299 

456,658  507,678 

467,956  514,520 

104,596  103.431 

1.472.197  1,524,558 


699,762 


763,750  2,629,768  2,771,845 


366,963    590,674 
-826    —1,818 

588,856 
30,000 


366,136 
25,000 

341,136 
1.159 


1,156,905  1,527,454 
-4,959    —9,164 

1.518,289 
120,000 


1,151,946 
89,841 


558,856 
1,159 

Jonesboro  Lake 

— Month  of  October — ■ 
1913.  1912. 


19,332 
5,402 


8,540 
5.308 


1,062,105     1,398,289 

City  &  Eastern 

— July   1  to  Oct.   31 — 

1913.  1912. 

$  $ 

66,143  60,146 

19.068  19,563 


28,575 

6,475 

2,298 

306 

8,130 


28,029 

4,545 

2,818 

248 

5,100 


98,609 

20,843 

8,002 

1,317 

28,490 


99,194 
13,543 
10,180 
906 
19,964 


18,847 


14,335 


64,885 


50,773 


9,728 


13,693 


33.724 


43,420 


9.728 
1,710 


13,693 
1,215 


33,724 
6,842 


43,420 
4.863 


8,018     12,477     26,882    38,557 
96       96 

Kanawha,  Glen  Jean  &  Eastern 

— Month  of  October July  1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

ft  ft  ft  ft 

11,490  9,685  35,496  34,759 

1,636  1,706  7,015  6,251 


13,185 
1,287 
4,894 

~  2aI6 


11,419 

1,286 

740 

"V.472 


42,644 
4,443 
7,611 

"8",066 


8,520 


3,638 


21,140 


4,664 


7.780 


21,503 


41,107 
5,215 
3,379 

"  7~,86J 
17,031 
24,075 


4,664 
302 


7,780 
267 


21.503 
1,211 


4,361 
14 


7,513 
14 


20,291 


24,075 
1,068 

23,007 


Kan  City  Mex  & 

— Month  of  September— 
I    1913.  1912. 

$  $ 

59,465  70,756 
22,136  _  17,834 
91,464 
14,195 
10.886 
3,416 
37,666 


86,850 
20,368 
14,323 
1,400 
51,117 
94,616 


Orient  Ry  of  Tex 

— July   1  to  Sept.   30— 
1913.     1912. 

$        $ 
142,507    129.483 
73,084    49.650 

228,499  187,655 

56,147  41,652 

28,093  33,338 

12,000  9,374 

133,186  86.891 


-7.766 


69.064         245,850         184,358 
22,400      —17,350  "        3,296 


—7,766 
3,000 


22,400 
2,500 


-17,350 
9.000 


3,296 
7,500 


—10.766  19.900      —26,350 

476  382 

Kentucky  & 

-Month  of  October 

1913.  1912. 

ft  ft  ft 

13,449     15,217    48,994 
691       449     2,557 


—4,203 


Tennessee 

■July   1   to  Oct.  31— 
1913.  1912. 


52,438 
1,812 


14,309 
1.161 
2,114 

15,921 
1,739 
1,534 

2,731 

2,720 

7,477 

6.754 

6,831 

9.167 

6,831 
20 

9.167 
20 

52.326 
5,256 
7,397 

~~9~528 


56,357 
6,575 
1,542 

12",731 


28,457 


35,894 


23,868 


20.463 


23,868 
80 


20,463 
80 


6,811 
10 


9.147 
10 


23.788 


20.383 


22 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev. 
Expenses — Maim,  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARN I  \ 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

.Maim,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 


Kentwood 

-Month  of  October 

1913.  1912. 

S  $ 

21,312  16.318 

1,342  1,360 

18,193 

3.155 

3.519 

o 

4.628 


&  Eastern 

lulu  1   to  Oct.   31 — 

1913.  1912. 

S  S 

67,210  60,114 

5.932  5,047 


23,049 

4.196 

4.128 

44 

5,318 


74.606 
17,041 
14,792 
238 
18.933 


66.9.37 
13,342 
13.077 
69 
17.653 


14,962 


12.109 


54.424 


47,171 


8.087 


6.084 


20,181 


19,766 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue. . 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideopcrations,  net 

Total  net  revenue- 
Taxes  

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outsldeoperatlons,  net 

Total  net  revenue- 
Taxes  _ 

Final  net 

Miles  of  road  operated 


EARNINGS 

isht  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses     Maint. way 

Maint.  of  equipm't. 
Traffic  expensi 
Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

<Jntsldeoperations.net 

Total  net   revenue 
Taxes 

Final  net 

Mile*  of  road  operated 


EARNINGS 

iKbt  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses  -Maint. way 

it .  or  fxiulpm  t. 

Traffic  ej  ; 

Trap  in  exp 

Tot..  Incl.  gcaeral 

Net  ftom  railroad 

Outride opi  rations.net 

Total  net  revenue.. 
Taxes      

Final  net 

Mllos  of  road  operated 


8.087 

370 


6.084 

616 


7,717 
54 


5.437 
54 


20.181 

L481 

18.700 


19,766 
2,159 


17,606 


Lake  Superior 

-Month  of  October - 

1913.             1912.  1913. 

%                    %  $ 

59.993          39.070  316,318 

394  295   _  I  .897 

39.802  386,216 

5,865  38.191 

8,372  33,109 

86  565 

10,981  82.513 


&  Ishpemmg 

July   1   to  Oct.  31— 
1912  . 

S 
163,248 
1.540 


73.390 
8.641 

8.007 

126 

17.719 

36.571 


26.355         161,333 


36,819 


13,447         224,882 


165.906 

22.732 

32,595 

401 

45,067 

105,310 
~~6~07596 


36,819 
3,253 

33.56S 
35 


13.447 

2,770 

10,676 

35 


224.882 

13,013 

211.868 


60.596 
JO  J 18 

50,477 


Las  Vegas  & 

-Month  of  October 

1913.  1912. 

$  $ 

15.499  10,289 

2,453  2,403 


Tonopah 

July   1   to  Oct.  31  — 

1913.  1912. 

$  S 

50,296  56,580 

9,759  10,533 


19.091 
5,218 
1,973 
1,011 
7.031 


13,829 
3,713 
1,472 
1.006 
6,789 


16,623 


14,390 


2,467 


—561 


64,599 
18,780 
11,323 
4,453 
26,467 

66.924 
—2.325 


72,961 
14,221 
12,106 
3,937 
27,850 


63,652 


9. 308 


2,467 
2,070 


-561 
979 


—2,325 
6,316 


397 
200 


-1,541 
200 


8,641 


9,308 
5,268 
4,040 


Lehigh  Valley 

-Month  of  October July  1   to  Oct.   31 — 

1913.  1912.  1913.  1912. 


3,345,127 
396,472 


3,875,426 

430.700 

745,880 

79,110 

1,251.542 


3,438.873 
380,950 

3.947.468 

667,756 

586,666 

77,126 

1.211,213 


12,087,550 
1.978.686 

14,581,420 

1,701,039 

2,498,614 

345,035 

4,775,192 


12,917,726 
1,917,204 

15;337,039 

2,064,339 

2,495,522 

330,073 

4,502,652 


2.576,414     2,605,245     9.595,516     9,648.827 


1,299,011 
—790 


1,342,222     4,985,873 
—4,318      —89,301 


1,298.221 
121,000 


1,177,221 
1,437 


1.337,903 

117,500 

1,220,403 

1,435 


4,896,572 
484,000 


5,688,212 
—46,755 

5,641.457 
470,000 


4,412,572     5,171,457 


Live  Oak  Perry  &  Gulf 


— Month  of  October- 


1913. 
$ 

9,264 
1.507 


1912. 


-July   1   to  Oct.  31- 


6,961 
934 


11.919 

2.7S1 

1.542 

301 

2,387 


8,748 
1,907 
1,841 
191 
2.250 


7,796 


6.682 


4,122 


2,066 


4.122 
700 


2,066 
613 


3,422 
81 


1,453 
81 


1913. 
$ 

34.678 
6.319 

4»:668 

13.807 
6.988 
1.392 
9.258 

34,665 

12.002 

12.002 
2.800 

9.202 


1912. 
$ 

25.531 
4.688 


33.530 

7.371 

9,257 

P39 

9,605 


29,360 


4.170 


4,170 
2,452 


1.718 


Louisiana  & 

-Month  of  October 

1913.  1912. 

$  $ 

22,222  32.560 

5.165 

39,270  " 

7,933 

3,511 

510 

8.631 


Northwest 

-July   1   to   Oct.   31 — 
1913.  1912. 

$  $ 

68.017     86.561 
17,923    20.899 


27.779 

10,938 

6.231 

649 

10.209 


91,415  113,277 

33,917  28,383 

22,185  11,036 

2,160  1.899 

35.723  30.818 


29.5)3 


1.71.3 
1. 100 


22,920         101.855 
16.349      —10,439 

[6  349 

1 . 1  50 


121 


-10.439 
4.300 


33.468 

33.468 
4.600 


15,199 
121 


—14,739 


28.868 


-Month  of  October- 


1913. 
S 

12,298 
4.511 


17,518 

2,315 

810 

4.898 


Macon  &  Birmingham 

-July   1  to  Oct.   31 — 

1913.  1912. 

$  * 

32,950  35,909 

16,787  19.901 


5. 3*6 


1912. 
I 

12.420 
4.845 

17.898 
3.067 

1.718 

■175 

6.172 

12.293 

5.60  1 


52.490 
12,058 

7.613 

18,334 


58.621 

13,038 

8,999 

22,375 


43.864 

8TS25 


I9.ti.ss 

s,'V;j 


fi.::s6 


4.7)1 
105 


5.604 
612 


8.625 

2.577 


4.992 
105 


8.932 
2.450 


6.017 


6,482 


Lackawanna  & 

— Month  of  October — 


1913. 

s 

7,284 
46,870 


55.985 

5,430 

6.082 

513 

16.326 


1912. 

s 

6.883 
44,796 

53.454 

3,320 

5.813 

597 

15,796 


26.502 


26. 83:* 
26.615 


Wyoming 

July    1    to 
1913. 
$ 

28,291 
197.215 

232.428 

22,730 

23,435 

2.409 

64,260 

117.213 


Valley 

Oct.  31— 
1912. 

.? 

27.823 

190.950 

224,922 

16.198 

22,950 

2,696 

63,202 

109,985 


115.215         114,937 


26,502 


26,615 
2 


26,502 
22 


26.612 
22 


115,215 

273 

114.941 


114.937 
2,619 


112,317 


Lakeside  & 

-Month  of  October 


1913. 
$ 
11,451 

99 

11.672 

3.599 

1,870 

89 

3,208 

10,803 


868 


868 
680 


1912 

$ 

14,880 
79 

15,000 

4,178 

1,514 

28 

3,795 

10.081 

4,918 


Marblehead 

— July   1  to  Oct.   31— 
1913. 


S 

50.276 
493 


51,260 
17,360 
5.569 
264 
13.250 
41.690 


1912 
S 

52.459 
486 

63.162 

5.814 
4,085 

13,170 
26.111 


9,569     27,040 


4,918 
596 


9.569 
2,722 


27.040 


188 
6 


4,322 
6 


6,847 


24.655 


Lehigh  &,  Hudson  River 

Month  of  October July   \  to  Oct.   31- 


1913. 

$ 

154,962 
3,824 


167,822 

34,344 

34,085 

2,076 

57.927 


1912. 

S 
151.256 

3.876 

159.136 

20.530 

20.317 

1,294 

54,103 


1913. 

S 
556,845 

20,349 

612,638 

139,869 

97,942 

6.135 

222.660 


133,185    100,938    483.423" 


1912. 

t 
579.372 

_19.264 

608.754 

102.963 

85.373 

5.052 

198.690 

408,225 


34.637 


58,198 


129,214 


200,529 


34,637     58,198  129.214    200.529 
4,000  _   4,000   _16\000 16.000 

30.637    54,198  113,214    184,529 
96       96 

Ligonier  Valley 

-Month  of  October — ■  — July   1   to  Oct.   31 — 

1913.             1912.  1913.             1912. 

$                     £'  S                     £ 

19.056           17,995  72,105           61,248 

2,862 5367 26.151  23,274 

22,504          23,661  "     100.233    '88,891 

8,478             1,852  18,9  :">           11.238 

1,124             1,772  3.688           11,723 

110                  50  910                200 

_10J93             3,972  46.498            17,91! 

22.293             8,097  73.974   ~_  ~~42,880 

210           T57563  26,258          46,01 1 

—241  784     —560  697 

—30     16,348  25,698     46.709 

275       391  1,100     1.521 

—305     15,9.56  24,598    45,188 
16        16 

Lorain  &  West,  Virginia 

-Month  of  October — ■  — Julu   \  to  Oct.  31 — 

1913.             1912.  1913.             1912. 

«                     $  S                     % 

37,309          26.115  136,630          80,831 

37.337           26,550  136,809           82/138 

2,281              2.200  17,25.5             8.231 

1,569                563  4,006            3.909 

26          157                  28 

6,749  4,131  _  22.881     15.074 

_  10.707             £973  '44J619' 

26,630           19.576  92,189           547465 

26,630  "     ~T97.576  92,189  " 

673  565  2,568             2,02r> 

25,957           19.011  89,621           52,444 
34                  34 

Louisiana  &  Pacific 

-Month  of  October July   1   to  Oct.   31 — 

1913.             1912.  1913.             1912. 

21,680           23.192  85.204           77,465 
20  9  _            1  13 

22,179           23.443  86.951            78,566 

2,068              4,610  10,663            15.043 

4,096             5,609  17.239            16.  -177 

763                 870  3.061              3.303 

a. 3.87            6,835 33.883  28,347 

16,792           19,400  70.684          69.395 

""57386  ~        4,042  167267  =         9.170 


5.386 
350 


4,042 

321 


16.267 
1  .100 


9.170 

1 .287 


5.036 
73 


3,721 
73 


14.867 


7.883 


Macon  Dublin 

-Month  of  October —  - 
1913.  1912. 

%  % 

19.178  34.337 

16.214  14.029 

67,757 


4.946 
6.522 

3.263 
17.274 


31.111 


50.311 
9.363 
6.647 
3.668 

15,046 


&  Savannah 

-Julu   1   to  Oct.   31 — 
1913.  1912. 

%  $ 

126.827  99.357 

_J7_i08J  49.681 

155.960 
37.198 
24  )ii'i 
13,691 

56. 522 
1  |07?"90 


181,542 
21.634 

•.'3.770 
1 2 ,93 1 

132.183 


33.616 


12.346 


49.359 


15.570 


33.616 
1.405 


12.346 

1.445 


40.859 

5.620 


15,5-0 

5.7-2 


32.211 
92 


10.901 
92 


43.738 


9.787 


Lake  Champlain  &  Moriah 


Month  of  October 


1913. 
I 

19,318 
160 


21,949 
1,873 
2,753 

~5~.  193 


10,351 


11,597 


1912. 
S 

15.038 
64 

16.922 
1,624 
2,100 

"¥,627 

8.758 


-July   1  to  Oct.   31 — 


1913. 

76.173 

682 


1912. 
$ 

54,653 
297 


8,164 


11,597 
900 


8,164 
600 


10,697     7,564 
7        7 

Laramie  Hahn's 

— -Month  of  October • 

1913.  1912. 

S  $ 

19,085  18.639 

1.858  2.431 

22.446 

4,054 

3,099 

444 

4.438 


87,382 

8,795 

12.758 

63.071 
7,600 
9,590 

19.848 

15.955 

44,615 

34,730 

42.766 

28,341 

42.766 
3.600 

28,341 
2,400 

39,166 


25,941 


Peak  &  Pacific 

—July   1  to  Oct.   31 — 
1913. 


21,493 

3,574 

4,024 

404 

_4,533 

13,061 


I 
43,246 

9,805 
56,517 
11,879 
11,601 

1.489 
12.340 


12.653 


40.571 


8,432 


9,792 


15,945 


8,432 
1,000 


9,792 
500 


15,945 
4,000 


7,432 
111 


9,292 
111 


11,945 


1912. 
$ 

47,355 
13.509 

64,866 
17.368 
10.380 
1.470 
12.209 
43.309 
21,556 

21.556 
__2j°00 

19.556 


Lehigh  &  New  England 


-Month  of  October- 


1913. 

S 

178,903 

762 

183.697 

24, 282 

21,127 

5,186 

42,705 


97,358 


1912. 

8 

177,173 

953 

179,227 

34,216 

21,586 

1.381 

41,406 

101,795 


-July   1  to  Oct.   31 — 


1913. 

$ 

601.426 
5,350 

"623,176 

92,202 

84.182 

9.581 

154,464 


1912. 
S 

590,479 

_4J$35 

599,015 

90,118 

61,698 

5,766 

137,246 


354,695    306.763 


86,339 

86.339 
3,178 


77.431    268.480    292,252 


77,431 
2,250 


268,480 

12,714 


292,252 
9,000 


255,765    283,252 


83,160    75,181 
268       271 

Litchfield  &  Madison 

-Month  of  October July   1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

s  s  s  $ 

33,314  27,569  87,044  69.077 


33,561 
2,339 

6,888 

230 

4,903 


28,160 

3,449 
6.050 

176 
4,582 


88,030 

8.392 

27.750 

927 

14.496 


14,890 


14.S5S 


53.473 


70.652 
10,735 
21.472 
1,030 
13,022 

48.334 


18,670 

18,670 
_  1,000 

177670 
43 


13,302 

T373"02 
1,000 


34,557 


22,318 


12,302 
43 

Louisiana  & 

-Month  of  October- — ■  — 
1913.  1912. 


34,557 
_4J}00 

30,557 


22,318 

4,000 

18,318 


Arkansas 

Julu   1   to  Oct.   31- 


118,031 
21,615 

144,793 

25.588 

22,394 

2,528 

39.576 

95.800 

48,993 

187993 

4.166 


102.523 
20,527 

128.132 
25.780 

22.519 

2.521 

36.264 


1913. 

$ 
456.207 

92,405 


568,510 

100,613 

85.493 

10.O10 

145.077 


1912. 
$ 

436,007 
82.782 

529,732 
90,895 
85.93$ 
10,087 

145.570 


92,269    362,280    352.158 


35.863 


206.229    177,573 


35,863 
4,131 


206.229 
16,665 


177,573 
16.235 


44.826 
278 


31.732    189.564    161.338 

25.5    (See  this  road  on  p.  30) 


Louisiana  Railway  &  Nav  Co. 


-Month  of  October- 
1913. 

$ 
122, 8S7 
21,209 


— July   1   to  Oct.   31 — 


153.932 

3  1.0.-.6 

22.106 

6,109 

65,413 

19.621 

19.621 

5,500 


1912. 

S 
136,957 

25.445 

1913. 

$ 
505.566 
101.198 

1912. 

$ 
486.838 

106.801 

172,632 

21,727 

19,624 

5.796 

62.056 

646.585 

129.920 

79.954 

26.287 

266.313 

632.687 
84.543 
71.045 
23,642 

227.597 

115.136 


526.03C 


529.553 


57.496         120.549        203,133 


57,496 

5.500 


14.121 
350 


51,996 
350 


120.549 
22J100 

98,549 


203.133 
22,000 

181.133 


Manistee  &  Northeastern 


-Month  of  Octobrr- 


1913. 
S 

30,917 
8,8.36 


■July   1 
1913. 

I 
133.273 
42.487 


42.006 

7.322 

8,802 

916 


1912. 

$ 

•19.398 

7,135 

8.8-,:, 

1,071 
17.085 
36,010         138.071 


to  Oct.   31 — 
1912. 

% 
146.647 
42.241 


184,952 

31,324 

30,475 

3.766 

64,94,5 


197.153 

34,090 

30.150 

4,049 

66.532 


7,3)5     13.388 


46,880 


7,34.5 

2.986 

4,359 
189 


13.388 

3.056 

10.331 
189 


46.880 
11.944 

34,936 


142.534 
54.619 

~547619 
12,226 

42.392 


Dec,  lui 3. J 


RAILWAY  EARNINGS 


23 


KAKNINGS 

Freight  revenue 

Passonger  revenue 

Tot.,  incl.  othorrev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  _ 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  _ 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsid  e  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Manitou  & 

-Month  of  October — 
1913.  1912. 

93  262 

3,102  3,737 


Pike's  Peak 

— July  1  to  Oct.  31— 

1913.  1912. 

$  * 

418  1.013 

87.934  74.842 


3.304 

1,207 

616 

810 

1,1'.  15 

4.578 


4,141 
1 .389 

SOS 

283 

1.422 


4,673 


92.139 

8,800 

4,257 

6.418 

11,632 

3-1  ,<t<;0 


—1,273  —531 


78.815 
1,848 

3,932 

3,948 

10.762 

26,670 


—1.273 

25  1 

—1.528 
8 


—531 
364 

-895 
8 


57.678 

57,678 
1.440 

56.238 


52,145 


52.145 

i , !  ;>s 

50,687 


Marietta  Columbus  &  Cleveland 

— Month  of  October July   1  to  Oct.   31— 


1913. 
$ 

6,274 
2,671 


1912. 


6,824 
2,535 


9,329 
4,589 
964 
417 
3,026 
9.342 


9,749 

2,285 

725 

285 

2,938 


6,720 


—  13 


2,828 


—13 

541 


2,828 
524 


—554 

48 


2,304 

48 


McCloud 

-Month  of  October — ■  — 


1913. 
$ 

36,333 
1,704 
38,811 
4,811 
6,475 
24 
9,161 


22,543 


16,268 


1912. 

$ 
38,513 

1,906 
44,337 

4,497 

5,773 
16 

8,655 

21,264 
23,073 


1913. 
$ 

24,964 
11,965 

38,541 

13,053 

4,039 

1,362 

11,070 

30,898 
7,643 


7,643 
1,968 

5.674 

River 

July   1  to 
1913. 

s 

170,726 
9,639 

183,193 

23,357 

26,464 

74 

39,999 

100,248 


1912. 
$■ 

25,893 
11,238 


38,626 

11,916 

3.299 

1.239 

11.377 


29,872 


8,753 


8,753 
2,001 


6,752 


Oct.   31— 
1912. 

$ 
174,748 
8,630 

190,058 

21,576 

21,072 

71 

37,034 


89,366 


82,944    100,692 


16,268 
1,631 


23,073 
1,374 


14,637 
81 


21,698 
79 


82,944 
6,524 

76.420 


100,692 
5,370 


95,321 


Mineral  Point 

-Month  of  October 

1913.  1912. 


6,220 
247 


8,516 
299 


&  Northern 

-July  1  to  Oct.  31 — 
1913.  1912. 

$  S 

26,618  32,918 

1,169  1,506 


7.144 

3,496 

634 

140 

1.748 

6.876 

267 

267 
300 

9,502 
777 
365 
147 

1,714 


30,669 
12,842 

2,063 
387 

6,948 


38,449 

2,718 

1,352 

497 

6,976 


3,703 


24,633 


14,582 


—32 
30 


5,799 

5,799 

290 

5,509 

30 


6.035 

6,035 
1,204 
4,831 


23,866 


23,866 

1,160 

22,706 


Minneapolis 

-Month  of  October — ■ 
1913.  1912. 

722,891         756,494 
165,183         156,688 


-Minneapolis  & 

&  St  Louis 

— July   1  to  Oct.  31 — 

1913.  1912. 

2,447,837     2,536,644 

760,379         725,067 


939,984  961,649 

138,911  128,948 

126,099  109,964 

18,181  19,170 

340,581  248,024 


3,406,962  3,449,586 

478,339  432,749 

464.622  439.637 

70,308  70,339 

1,207,844  1,274,074 


643,566    627,004  2,299,563  2,299,948 


296,417 
—  137 

296,279 
36,789 


334,645 

59 

334,705 
30.978 
259,490    303,727 
1.585     1,585 

Missouri  & 

-Month  of  October — 
1913.  1912. 


1,149,638 
—70 

1,149,567 
112,093 


11.384 
560 


12.143 
390 


1,107,399 
—  195 

1,107,203 
134,233 
972,970     1,037,474 

(See  this  road  on  p.  31) 

Louisiana 

—July  1  to  Oct.  31 — 
1913.  1912. 

$  $ 

39,501  43,498 

2,230  1,447 


12,193 

1,250 

2,264 

8 

5,921 


12,576 

1,528 

3,163 

8 

2,921 


42,736 

5,428 

9.431 

66 

19,953 


45,208 

6,323 

9,515 

33 

12,882 


9,775 


8,004 


36,219 


30,209 


2,417 


4,571 


6,517  14,998 


2,417 
146 


4,571 
99 


6,517 
595 


14,998 
397 


2,271 
65 


4,472 
41 


5,921 


14,600 


-Missouri  Kansas 


Missouri  Kansas  &  Texas 


-Month  of  October- 


1913. 

2,065,840 

848,604 

3,113,917 

457 ,729 

402,326 

62,557 

1,108,180 


1912. 
2,365,945 

892,498 
3.440,888 

363.205 

344,586 

63,326 

1,040,880 


— July  1 

1913. 
7,345,250 
3,469,422 

11,574,630 

1,837,619 

1,441,719 

252,391 

4,155,613 


to 


Oct.  31— 

1912. 
7,509,051 
3,226,693 

11,359,570 

1,609.278 

1,451,416 

240,508 

3,748,724 


2,133,982     1,901,084     8,062,277     7,356,245 


979,935 
—12,149 


967,785 
161,607 

806,178 
3,816 


1,539,804 
—5,225 

1,534,578 

100,276 

1,434,302 

3.39S 


3,512,352 
—44,702 

3,467.650 
482,599 

2,985,050 


4,003,324 

—  18,848 

3,984,476 
414,337 

3,570,138 


Manufacturers  Junction 

-Month  of  October- July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

1.740  2.234  5.715  9.162 


10.223 
1 ,99 1 

709 

124 

3,721 

6.971 
3,248 


11.179 

L.734 

1,102 

163 

I 

6.823 


.si., i,r. 

8.325 

4,541 

446 

12,447 

27.412 


38.973 
7.007 
3,938 

639 
13,519 

26,650 


4,356 


7.353 


12,322 


3,248 

753 


1 ,366 

753 


7.353 
3,012 


12,322 
3,012 


2.495  3.603 

19  19 

Marshall  & 

-Month  of  October — 
1913.  1912. 

10.463  14,942 

2,285  2,775 


4,341 


9,310 


East  Texas 

— July   1  to  Oct.  31 — 
1913.  1912. 

$  $ 

44,287  59,345 

10,446  10,960 


14,195 

4.489 

3,013 

735 

9,196 

18,556 


18,641 

4,424 

1,917 

567 

6,995 


58,561 
16.934 
11,292 
2.514 
31,944 


73,445 

18,166 

17,252 

2,151 

28,886 


15,031 


66.752 


70.471 


—4.360 

—4,360 
690 


3,610 


-8.191 


2.973 


3.610 
825 


-8.191 
2,123 


2,973 
3.300 


-10,314 


—326 


—5,050  2,785 

92  92 

Memphis  Dallas  &  Gulf 

-Month   of  August July  1  to  Aug.  31 — 

1913.  1912.  1913.  1912. 

A£  Lt<  d>  dp 

25,883     6,436    68,203     14,038 
3,760     3,362     7,260     6,205 


30,372 

6.457 

2,591 

738 

5,828 


11,201 

3,792 

1,002 

371 

4,063 


76,759 

12,021 

5,695 

1,295 

12,866 


23,336 

7,714 

2,614 

746 

7,737 


17,332 


10,257 


36.296 


21.023 


13,040 


943 
—2 


40,462 


2,313 

—72 


13,040 
685 


941 
910 


12,354        30 
79        93 

Minneapolis  & 

—Month  of  October 

1913.  1912. 

Si  % 

3,472       Z>r6,662 
1,363  1,056 


40,462 
1,270 

39,192 


2,241 
1,835 

405 


Rainy  River 

-July   1   to  Oct.   31- 
1913.  1912. 

S  $ 

12,458  1,120 

4,094  3.246 


5,788  Dr5.226 

2,120  1,899 

1,591  2,724 

13  •             5 

2,679  2.373 

7,933 


6.813 


18,778 
8,078 

11,207 

13 

7,271 

29,889 


6,299 
7,739 
8,884 
9 
5.301 


25,929 


—  1,025      —13,169      —11,110      —19,629 


—1,025 
304 


13,159 
CY203 


-11,110      —19,629 
1,044  334 


-1,329 

87 


-12,956 

87 


—12,155      —19,963 


St  Louis  System 

Railway  Transfer  Co  of  Minneapolis 

Month  of  October- — ■  — July   1   to  Oct.  31- 

1913.  1912.  1913.  1912. 


21,517 
687 
372 

7.807 

8,868 

12,649 

12,649 
1,075 

21,638 

472 
1.311 

"¥.771 


72,153 
2,553 
3,008 

30,055 


69,633 
2,140 
2,852 

2~4~,269 


8,554 


35,617 


29,262 


13.083 


36,536 


40.371 


13,083 
865 


36,536 
3,60/ 


11,573 
11 


12,218 
11 


32,928 


40,371 
2,785 

37,586 


Missouri  & 

-Month  of  October- 
1913.  1912. 


North  Arkansas 

—  — July   1  to  Oct.   31 
1913. 


76,023 
34,800 
117,067 
25,135 
20,341 
3,978 
41,633 


76 
32 

114 

44 

14 

2 

41 


96,202 


109 


232 
299 

292 

982 
636 
770 

424 

225 


20,865 


5,066 


20,865 
5,500 


5,066 
5,000 


15,365 
365 


66 
365 


278,423 
162,565 

466,001 

104,132 

74,057 

14,547 

166,889 

381,562 

84,438 


84,438 
22,000 

62,438 


1912. 

$ 

257,087 
139,043 
420,739 
169,086 
58,518 
11,938 
149,057 


408.339 


12,400 


12,400 
20,000 


-7.599 


&  Texas  System 


Beaumont  &  Great  Northern 


-Month  of  October- 


1913. 

11,017 

1,195 


12,686 

2,470 

604 

264 

3,865 


7.833 


4,853 


1912. 
10,552 
1,129 

12.458 

2,039 

642 

266 

2,459 

5,878 

6,579 


-July  1 
1913. 
38,130 
5,261 


to  Oct.  31— 
1912. 
39,630 
4,701 


45,135 

13,283 

2,097 

1,225 

17.728 


47,008 

9,889 

6.257 

942 

10.680 


36,648 


30,412 


8,486 


16,995 


4.853 
344 


6,579 
300 


8,486 
1,376 


16.995 
1,200 


4, 


>09 

48 


6,279 

48 


7,109 


15,795 


Manufacturers  Ry  of  St  Louis 

-Month  of  October July    1   to  Oct.   31 — 

1913  1912.  1918.  1912. 

$  S  $  $ 


13,128 
8,043 

2,.r.:;.') 

3,722 
_  6,211 

17.600 


21,771 

1,778 

1,874 

112 

5, '.132 

11,799 


97.403 
14.745 

9,176 

4  .090 

32.574 

69,-103 


96.588 
6.97? 

7,322 
44* 

:<<,,v,» 

50.963 


—4,471 


-4.471 
647 


-5,119 
2 


9.972 

616 
9.366 

2 


28,000 


45,624 


28.000 
2 .589 


45.624 
2.49» 


25,411 


43.136 


Maryland  &  Pennsylvania 


— Month  of  October 


1913. 

s 

31,182 
15,123 

53,759 

9,535 

5,855 

1,264 

20.038 

38,984 


14,774 

14,774 
1,194 


1912. 
f 

28,848 
[5.485 

50,336 

8,213 

5,617 

720 

15,952 

32.596 
17,739 

17,739 
1,172 


Jut,,    1 
1913. 

s 

112.229 

63,350 

203.791 

35,632 

24.042 

2.966 

78,620 

149,733 


54.058 

54,058 
4.770 

49.287 


to  Oct.  31 — 
1912. 

i 

101. 20« 
69.426 

184,884 

30,633 
18.1M 

2,717 
58,744 


13,580  16,566 

79  79 

Midland  Valley 

-Month  of  October July   1  to 

1913.     1912.     1913. 


122.041 
45,154 


175,187 

31,337 

28,348 

2,698 

55.296 


124,399 


50,788 
139 


50,928 
5.986 


116,711 
45,099 

"168.94  t 

33,866 

21,716 

2,489 

47,344 

111,453 

57,490 
712 

58,202 
5,467 

52,735 
373 


401,026 
165,607 

595,913 
120,475 
111,492 
10,310 
198,966 

466,076 

129.836 
232 

130.069 
23,946 


I  IS. 077 
66,807 

"66,807 
4.709 

62,097 


Oct.   31— 
1912. 

B 

356,451 
166,834 

550,656 
134,580 
82,150 
10,427 
167,571 
416,481 


134,174 
1.491 

135,666 
21,871 


44,941 
373 

Mississippi 

-Month  of  October- 

1913.  1912. 

S  $ 

55,078  50,526 

14,958  15,626  _ 

76,139 

11,800 

13,936 

1,324 

15,372 


106,123         113,795 


Central 

July   1   to 
1913. 

$ 
227,418 
68,214 


Oct.   31— 
1912. 

8 
210,222 
64,992 


79,658 
12,095 
16,512 
528 
17,603 


50,998 


28,659 


335,459 

52.414 

63,161 

3,602 

75,374 

210,849 


29,218    124,609 


46,920 


314,868 

38,790 

57,195 

3,896 

68,736 

186,117 

128,758 


28,659 
2,350 


29,218 
3,000 


124,609 
10,050 


128,75« 
10,40t 


26,309 
164 


26,218 
164 


114,559    118,350 

(See  this  road  on  p.  31) 


Mississippi  River  &  Bonne  Terre 

— Month  of  October July   1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

$  $  $  $ 

51,394    61,627    160,099    225,751 
7,332     8,981     30,707     37,817 


64;997 

6,602 

10,966 

811 

20,108 


75,0-55 

10,037 

9,487 

930 

23,849 


40,626 


212,749 

27.594 

36.457 

3,243 

68,184 

50.613    142.932 


24,371 


24,471 


69,817 


24.371 
2,261 


24,471 
1.586 


22,109 
64 


22,885 
64 


69,817 
7,011 

62,805 


283,660 

35,765 

37,495 

3,958 

94,899 

191,058 
92,602 

92,602 

6,430 

86,171 


Missouri  Oklahoma  &  Gulf 


-Month  of  October- 
1913.  1912. 


90,122 
23,056 


119,907 
19,586 
16,043 
5,407 
50,594 
98.343 


105,273 
11,116 

118,740 

13,082 

16,130 

4,490 

36,400 


-July   1  to 
1913. 

$ 
304,206 
91,994 

'  413,472 

71,823 

62,659 

23,224 

179,734 


Oct.   31— 
1912. 
$ 

272,269 
41,333 

323.649 
54,661 
54.292 
17,019 

121,453 


75,224        363,296        267,933 


21,564 
472 


43,515 
503 


50.175 
1,833 


55,716 
1,953 


22.036 
6,000 


44,019 
4,740 


16.036 
332 


39,278 
246 


52,009 
24,000 

28,009 


57 ,669 

18,963 


38,704 


Mo  Okla  &  Gulf 

— Month  of  October — ■ 
1913.  1912. 

$  $ 

12,087  11,860 

695  243 


Ry  Co  of  Texas 

— July   1   to  Oct.  31 — 


12,891 

913 

2.148 

171 

5,726 


12,123 

1,370 

4,072 

128 

7,203 


10,072 


13,367 


2,818 


—1.244 


1913. 
% 

35,000 
2,294 

37,821 

3,660 

8,102 

715 

20,913 

36,101 

1,720 


1912. 
S 

34,224 

1,184 

35,753 

4,23» 

9,554 

631 

21,568 

38.088 

-2,336 


2,818 
171 

2,647 
19 


—1.244 
96 

—  1,340 
19 


1,720 
685 

1.035 


—2.336 
386 

— 2,72» 


24 


RAILWAY  EARNINGS 


[Vol.  xcvii. 


Missouri  Southern 


EARNI 


Freight  revenue. 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Main!  way 
Maint.  of  equlpm't- 

Traffic   expenses 

Transportation  exp. 

Tot.,  incl.  general 


-Month  of  October — 


1913. 

12.773 
1.004 


to 


Net  from  railroad  - .. 
Outside  operat  ions  „net 

Total  net  revenue,. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  ot  her  re v . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue. . 

Taxes 

Final  net 

Miles  of  road  operated 


14.234 

7.199 

1,283 

37 

2,938 


12.865 


1.368 


1912. 

10.389 

1.110 

12,145 

2.136 

426 

37 

1,277 

4,977 

~77l6S 


EARNINGS 

Freish  t  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 


-July  1 

1913. 

$ 

53,790 
4,334 

60,041 
27,250 
2.974 
148 
11.216 
46,671 
13,370 


Oct.  31  — 
1912. 
I 

51,143 
4.757 


68,598 

8,971 

1.772 

144 

10.443 


25.368 


33,230 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


Net  from  railroad 

Outsldeoperations.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperatlons,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  Incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Ou  tslde  operations ,  net 

Total  net  income 

Taxes 

Final  net 

Miles  of  road  operat  ed 


EARNINGS 

Freight  revenue 

Passenger  revi  | 

Tot..  Incl.  other  rev. 
Expenses-Main' 

Malm  .  of  e<iulpm't_ 

Traffic  expi 

Transportation  exp . 
Tot.,  inrl.  general 

Net  from  railroad 

Outside  operat  Ions,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


1,368 
284 


7,168 
220 


13,370 
1,139 


33,230 
880 


1.083 
65 


6.948 
65 


12.231 


32,350 


Montour 

Incl.  Pitts.  &  Moon  Run  merged  Jan.  1  1913 
Month  of  October Ju}U,l  to  Oct.  31 — 


1913. 

22,933 

1.699 


1912. 

26,028 

1,485 


25,343 

4.440 

39,682 

109 
4.755 


28.183 

5,636 

2.556 

150 

4.459 


50.596 


13,750 


—25,253 
—50 


14,433 


-25.303 
2.205 


14,433 
700 


—27,508 
18 


13,733 
18 


1913. 
99.966 
6,603 

109.498 
12,689 

154.103 

471 

19.277 

193,581 

—84,082 
—95 

—84,178 
6,592 

—90,770 


1912 
91,631 
6.505 


101,082 

22,532 

9,552 

779 

16,264 


52.927 


48,155 


48.155 
2.600 


45.555 


Natchez  Columbia  &  Mobile 


—Month 

1913. 

S 

5.685 
1.019 

6.819 
2,091 
2,647 
24 
2,012 


of  June 


June- 
1912. 


— July   1  to  June  30 — 
1912-13.  1911-12. 


6,349 
1,161 


73.668 
4,481 


$ 

86,038 
2,758 


7,929 
1,755 
1,124 
31 
1,922 


80,184 
23,282 
20,273 
117 
29,245 


93.409 
25,679 
17,701 

13 
30.233 


7.311 


5,398 


80,418 


81,216 


-492 


—492 
152 


2,530 
2,530 


—234 


12.192 


-234 
.802 


12,192 
1.553 


—644     2,530    —2,036 
37       30 

Nevada  Northern 

-Month  of  October- July   1   to 


1913. 

S 
141.603 
11,801 


157,045 

16,949 

18,733 

434 

39,764 


80400 

76,945 


1912. 
S 

62,299 
22,006 

89,388 
15.285 
14,210 
381 
18,968 

52,208 


1913. 
$ 

530,855 
54,683 

599,974 

69,469 

71.496 

1,433 

141,418 

301,311 


10,639 


Oct.   31— 
1912. 

$ 
443,767 
65.070 


524,370 

67,096 

58,852 

1.540 

108,002 


249,284 


37.179    298,662    275,086 


76.94.5 
13.212 


37,179 
5.991 


298,662 
33,290 


275,086 
24,785 


63,733 
165 


31.188 
165 


265,372    250,300 


New  Orleans  Great  Northern 

— Month  of  October July   1  to  Oct.   31 — 

1913.     1912.     1913.      1912. 

$        $        $        $ 
128,742    91,438    464.221    393.986 
32,839    30,548    139,044    126.245 


175,787 

22.203 

21,060 

2.899 

48,370 

102,496 


133 

22 

17, 

2 

42 


91 


381 
127 
133 
715 
485 

252 


562.599 

87,213 

66,303 

9,616 

169,152 


73,290 
gg 

73,204 
2,333 

70,870 
282 


42 


42 

1 

40 


128 
118 
010 

750 

260 

282 


654,456 

88,655 

64.920 

11,555 
188,550 
383.011 

271,444 

—383 
271,061 

9.334 

261.726    195.653 


359,377 


203,221 
—268 


202,953 
7,300 


New  Orl  Southern  & 

— Month  of  October July 


1913. 
S 

5,426 
4.298 

10,492 

2,064 

1 .365 

2 

4,076 


8.220 


2.271 


2,271 
1.100 

1.171 
59 


1912. 
$ 

4,075 
^530 

8,482 

1 ,566 

897 

40 

3.472 

6.367 

2.111 


2,114 

924 

1,190 

59 


1913. 
$ 

15,689 
16,358 

35.805 

7,712 

5,775 

44 

14,211 

HO. 717 
5 ,0S  7 


5,087 
4,400 

687 


Grand  Isle 

1   to  Oct.  31 — 
1912. 

$ 


7,468 
8,173 
17,641 
4,789 
2,230 
190 
7,680 


16,424 


1,217 


1,217 

3,698 


—2,481 


■Month  of 
1013. 
% 

122 
HI  ,543 

,139.509 
R97 
903.675 
75.6 

.265.'' 

.812.304 


Norfolk  &  Western 


1,327.204 

1,327,094 

125.000 

1,202.094 

2.034 


October- 
1912. 

s 

3, 353, 887 
112,929 

3,888.376 
614.076 

720.327 

1 423.196 

•622 
1,405 

1.1113, 455 
120.000 
I  .2V 

2.018 


to 


—July    1 
1913. 
I 
13,554,370 
1.871  ,7os 

15,971 

15.634 
3,246.226 

2  16.807 
4,88 

10,715.994' 

6,163 

5.257,235 

500,000 

4.757.235 


Oct.   31— 
1912. 

$ 

12.774,311 

1.780.663 

15,021  ,923 
2.091. 592 
2,707,037 
220,9.86 
1.198,965 
0.1  si',, 274 


5.5:;.- 

13,450 
5.622,198 

ISO, 000 

5.042.198 

(See  thisjroad  on  p.  ,111 


Monongahela  Connecting 

-Month  of  October July   1   to  Oct.   31- 

1913.  1912.  1913.  1912. 

$  I  $  S 


92.701 

8.918 

1S.7S2 

300 

39,865 


105,536 
8,063 

16.907 

300 

43,900 


366,316 

45,628 

70,343 

1,200 

165,510 


393,024 
25.638 

55,306 

1,200 

168.130 


70,320 


71,764         292.827        260,971 


22,381 


33,771 


73.488    132.052 


22,381 
2.783 


33,771 
2,065 


73,488 
10,909 


132,052 
8,183 


19,597    31.705 
6        6 

Montpelier  & 

-Month  of  October 


1913. 

$ 

17,239 
6,026 


26,622 

4,718 

2,153 

451 

10,274 


18,353 


8,269 


8,269 
1.800 


1912. 
$ 

17,807 
5.882 
26.610 
3,217 
1,909 
308 
9,773 

15,802 
~10l807 


62,579         123,869 

Wells  River 

-July   1  to  Oct.   31 — 

1913.  1912. 

$  $ 

64.278  59.583 

27,203  25.867 


10,807 
750 


6,469 
45 


10,057 
45 


103,826 

19,853 

9.127 

1.366 

40,813 

73,838 

~29l987 


29.987 
7,200 

22,787 


96.732 

13,476 

8.167 

1,116 

37.745 


63,219 


33,513 


33,513 
3,000 


30,513 


Nevada-California-Oregon 

Month  of  October July   1  to  Oct.   31 — 


1913. 
$ 

33,420 
11,376 


47.432 
10,479 
10,592 
1,137 
10.867 


34,867 


12,564 
175 


1912. 
$ 

30.894 
12,202 

46,576 

9,870 

4,770 

644 

11,570 

28.850 


17,725 
185 


12,740 
1 .570 


17,910 
1.570 


1913. 

$ 
104,568 
45,794 

159.548 

33.231 

21,661 

3,678 

37,126 

104,408 

55.140 
696 

55.836 
6,280 


1912. 

$ 
105.034 

60.070 


176.564 

38.064 

19.394 

2,789 

41.719 


110.192 


66.371 
1.371 


67,743 
6.280 


11,170 
238 


16,340 
238 


New  Iberia 

-Month  of  October — 


1913. 
S 

9,288 
1,113 


1912 

$ 

8,706 
1.574 


49.555  61,462 

(See  this  road  on  p.  31) 

&  Northern 

— July   1   to  Oct.   31 — 
1913.  1912. 

33,964  29,539 

5,823  5.733 


10,668 

4,619 

1,889 

318 

7,540 


10,486 

4,440 

1.587 

135 

6,281 


15,811 


13,310 


—5,143 


—2.823 


40,569 

14,623 

5.116 

1,234 

23.150 

40.092 

—8,522 


35,965 

25,458 

3,858 

1.458 

16.613 


50.128 


-14,162 


-5.143 
1.087 


—2,823 
500 

—3,323 
102 


-8,522      —14.162 
4,348  2,000 

-16,162 


-12,870 


—6,230 
102 

New  Orleans  Mobile  &  Chicago 

-Month  of  October July  1  to  Oct.  31- 


1913. 

$ 

157,406 
31,635 
201,270 
23,621 
23,157 
4,025 
59.593 


1912. 

S 
180,491 
30,198 
224,900 
32,185 
23,251 
3,344 
73,370 
118,288    139,218 

85,682 
—48 


82,982 
—84 

82,897 
7,197 


85,634 
4,154 


75.699 
402 


81,479 
546 


1913. 

§ 

566,992 
133,139 

745,665 

99,010 

76,846 

14,953 
234,968 
455. 7S0 

289,884 
—429 

289.455 
27,268 

262,186    245.363 


1912 

$ 
606,774 
127,911 
786,104 
128,500 
81.407 
13,369 
271.322 


523,878 


262.226 
—241 

261.984 
16.620 


New  York  &  Pennsylvania 

-Month  of  October July   1   to  Oct.   31 — 

1913.  1912.  1913. 


6.271 
2,179 


6.805 
2,303 


19,545 
10.153 


1912. 

19.105 
10.512 


9,491 

3.056 

915 

3~,391 


9.966 
3,168 
1.180 

"3",640 


32.334 

11,912 

3.412 

I2~,66i 


32.553 

12.716 

2,791 


11,6.42 


7,914 


8.568 


29.521 


29.150 


1,577 


1,398 


2,813 


3.102 


i  ,577 
242 


,398 
242 


2.813 
971 


3.102 
971 


1,334  1,155  1,842 

56  56 

Norfolk  Southern 

Covers  line  operated  by  steam 
-Month  of  October- — .  —July   1   to 


1913. 

211,928 
77.575 


1912. 

196.991 

73.227 


317,039 
43.895 
87.826 

4,495 

97.547 

199,519 


117.519 

—277 

1 17 

0.279 

290,296 

36.S12 

40.476 

4.981 

_  84.928 

182.716 

107  5  10 
— 1 .236 


106.312 
9.209 


1913. 
oso.061 
307,219 

1.099,124 

112.255 

155.817 

18.492 

347,003 

722,439 

370. is  1 

—627 

370.057 

86.909 


2.131 


only 

Oct.   31— 
1912. 

5.873 

294  .873 


1.057.570 
123.231 

146.119 

20,379 

326.377 


672.188 


7.017 
378.364 

30.S30 


107.962 
569 


97,102         339.148         341.525 
502    (See  thi«  roed  on  p.  31) 


Montana  Wyoming  &  Southern 


-Month  of  October 


1913. 
$ 

24.882 
324 

25,426 

1,698 

2.440 

36 

4.697 

11.542 


13,883 


13,883 
652 


14,536 
28 


1912. 
S 

15,090 

205 

15,534 

3,148 

1,353 

34 

3.839 

9.436 

6.098 

6,098 
429 

5.668 

28 


to 


-July   1 

1913. 

S 

60.978 
1.189 

63,611 

9,543 

5.025 

176 

11,925 

35.457 

28,153 


28,153 
2,414 


25.739 


Oct.  31 — 

1912. 

I 

54.530 

1.409 

56.614 

7,047 

3,941 

191 

11.005 

26,995 

29,618 

29,618 
1,663 

27.955 


Munising  Marquette 

-Month  of  October July 


1913. 

S 

40,792 
6,908 


51,789 

15.211 

7,545 

235 

13.894 


38,021 


13,768 


1912. 
$ 

46,283 

5,283 

54,866 

12.422 

6,062 

255 

13,783 

33,497 
21,368 


1913 

$ 
164, 

30 


&  So  east 

1  to  Oct.   31 — 
1912. 
$ 

180,063 
25,090 


975 

846 


210 
56 
29 

53 


063 
133 
321 
909 
620 


144,569 
65,493 


13.768 
2,710 


21,368 
2.329 


65.493 
10,591 


11,057 
137 


19,038 
137 


54,902 


220.025 

45.323 

23.944 

934 

53.763 

127.985 
92.040 

92,040 
9,319 

82,721 


Nevada  County 

--Month  of  October —  - 


1913. 
$ 

16,823 
4.969 


22,396 

3.195 

2,718 

46 

3.134 


11,726 


10.669 


1912. 
$ 

4,382 
4.121 

9,254 
2,727 
1.138 
27 
2,841 

9,158 

'        96 


Narrow  Gauge 

July   1  to  Oct.   31 — 


1913. 
$ 

47,427 
23,345 
72,906 
13,779 
13,315 
189 
13,205 
50,823 
22.082 


1912. 
t 

23.657 

19.446 

45.800 

9.139 

4,282 

266 

11.025 

31.619 

14,180 


10.669 
430 


96 
530 


22,082 
1,820 


14. ISO 
2,120 


-433 
20 


20,262 


10,239 
21 

New  Mexico  Central 

-Month  of  October 


12,060 


1913. 
S 

5.460 
1.874 


8.511 
6.309 
1.567 
285 
2,822 


11,495 


1912. 
$ 

7.607 
1,987 

10,308 

1,636 

1.792 

603 

2,897 

7.466 


to 


-July   1 

1913. 

$ 

23.164 
7,617 

34,296 
22.289 
6,265 
1,674 
10,561 
42,849 


—2,984 


2.841    —8,553 


Oct.   31— 
1912. 
S 

33.133 
7,762 

44,074 
8,028 
5.917 
3.714 

10,759 

30,548 
13.525 


—2,984 
1.000 


2.841 
883 


—8,553 
4,000 

1,958   —12,553 
115 


13,525 
3.533 


9,991 


—3,984 
115 

New  Orl  Natalbany  &  Natchez 

—Month  of  October July  1  to  Oct.  31— 


1913. 

S 

2,172 
622 


4,027 
2,765 
1,236 
580 
2,445 


7,711 


1912. 
S 

2.397 
622 
8.433 
3,794 
1,309 
75 
2,274 
7.898 


1913. 
S 

10.648 
2,914 

18,229 

11,737 
5,947 
1,455 

10,030 

31,751 


1912. 
I 
10,692 

2,734 
32.871 
15,273 

6,215 
312 

9,278 
33,665 


—3.684 


535   —13,522     —794 


-3,684 
300 


535 
125 


-13,522 
1,200 


—794 
500 


-3.984 
29 


410 
29 


-14.722    —1.294 


Norfolk  &  Portsmouth  Belt  Line 

Month  of  October July  1  to  Oct.   31 — 

1913.  1912.  1913.  1912. 

$  $  S  I 


19.382 
2,723 
1.707 

7.010 

12,538 


19,161 
2.784 

2,122 

"7436 

13.048 


73.213 
8,024 


.i.sll 


6.112 


6.844 
500 


6.112 
500 


6.344 

13 


5,612 
13 


27.117 
51.0  10 
21,563 

"211563 
2,000 

19,563 


74,311 

10.438 

8.248 

28.973 


51.  OS 7 
22.624 


22,624 
2.000 


20,624 


North  &  South  Carolina 


—Month  of  October- 


1913. 

s 

14,323 

5.205 

20.0  10 
3.740 

550 

6,704 


12.828 


7.7S7 


1912 

% 

1  1.503 
4 . 1  82 

19.475 

3,165 

592 

241 

4.836 

10.200 


— July    1 
1913. 
S 

44,158 
22.670 


71,557 

12,411 

2.023 

1,031 

23.263 


to  Oct.   31 — 
1912. 

i 

44.298 

10.533 

02.S31 

11.779 

2.330 

848 

16.911 


43.764 


30. Slil 


0.1SI     27,703    25,970 


7.787 

350 


9.184 
300 


27,793 
1.400 


25,970 
1.200 


7,437 


S.SSl 

77 


26,393 


24,770 


Dec.,  1913.} 


RAILWAY  EARNINGS 


25 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl  .other  rev . 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 

Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  re v . 
Expenses — -Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. _ 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  income 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses— Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


North  Yakima  &  Valley 

— Month  of  October July   1   to  Oct.  31- 

1912. 


1913. 

$ 

11,904 
2.354 


1  1  ,SS9 

2.266 
321 
248 

4.19  1 

7.2  13 

7.646 
—23 

7,622 
925 

1912. 

$ 
11.388 

1.817 

13,197 

1.044 

SI  1 1 
31 

•1 .305 
0,505 


6^992 

20 


7,012 
900 


6,697 
47 


9,112 
47 


1913. 

% 

37,902 
8,651 

47,558 

6,351 

2,542 

625 

15.013 

25.431 

22.126 

176 

22.303 

3.711(1 

18,603 


36.899 

7,748 


45.723 
3.627 
2.563 

IS!) 

13,940 


21,112 


24,610 
363 


24,974 
2,940 


22,034 


Northern  Pa 

Northern  Pacific 

Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

5.552.252     5.846,297   18,529,826  18,572,685 
1.409.941     6.507,798     6,089,141 
7.667.043  26,665,744  26.229,713 
952,778     4.211,690     3,877,624 
718,172     3,088,412     2,881,811 
102,832         455,428         416.221 
2,167,561     7.940,093     7,755,695 


.456,589 
,123,031 
970.123 
842,082 
115,400 
,113,537 


4,124,804     4,028,602  16,032,330   15,267,401 


3,298,226     3,638,441  10,633,413  10,962,311 

41,438  _      34,306  190,038  180,424 

3,672.747  10,823,452  11,142,736 

329,333  1,444,080  1,247.333 


3,339.665 
374.595 


3,343,414 
6,232 


9,379,371     9,895,403 


2,965.070 
6,312 

Ocilla  Southern 

— Month  of  October —July   1  to 

1913.  1912. 


9,009 
2,941 


7,824 
2,009 


12,482 

1,403 

557 

298 

3,177 


10,330 

911 

609 

218 

2,358 


6,210 


4,637 


6,272 


5,692 


1913. 
$ 

27.518 
13,156 

42,907 
3,777 
2,023 
1,369 

11,370 

20,639 

22.2GS 


Oct.  31— 
1912. 

s 

20,382 
10.679 


33,429 
3,522 
2,741 
1,350 
8,732 


18,410 


15,018 


6,272 
285 


5,692 
128 


22,268 
1,142 

21,125 


15,018 
513 


5,986  5,564  21,125  14,505 

72 

Ouachita  &  Northwestern 


-Month  of  October 


1913. 
$ 
15,908 


15,918 

4,104 

3,129 

255 

4,042 


11,887 


4,031 


4,031 
250 


3.781 
62 


1912. 
8 
14,564 

14,579 
2,948 
1,716 
250 
4,285 
9,369 
5,209 


5,209 

170 

5.039 

60 


-July   1 
1913. 


to 


61,633 

61,659 

14,988 

12,964 

1,058 

16,943 


Oct.   31— 
1912. 
$ 
61,531 


61,592 

12,794 

6.593 

984 

16,335 


47,215 
14,443 

14,443 
1,000 

13,443 


37,457 


24,135 


24,135 
680 


23,455 


Paris  &  Mt 

-Month  of  October 


1913. 

$ 

12,013 

_4,435 

16,822 

1,905 

983 

223 

4,424 


8,177 


8,644 


8,644 
125 


1912. 
$ 

9,082 
1,797 

11,121 

709 

623 

124 

1,695 

3,657 

7.463 

7,463 
100 


Pleasant 

-July  1  to  Oct. 
1913. 


33,529 
16,668 


51,567 

8,979 

3,361 

789 

14,425 


31— 
1912. 
$ 

15.566 

_  5/735 

22,231 

2,852 

1,226 

577 

4,867 


30.154 


11,184 


21,413 


11,047 


21,413 
500 


11,047 
400 


8.519  7,363  20,913 

51  24 

Pere  Marquette 

-Month  of  October — •  — July   1  to 
1913.  1912.  1913. 


10,647 


1,145,470 
332,708 


,611,719 
225,213 
379,873 
34,192 
630,327 


1,164,849 
326,634 

1,625,536 

226,011 

252,239 

33.313 

626,756 


3,732,033 
1,674,457 

5,936,695 
1.050.016 
1,231,919 
134,663 
2,416,694 


Oct.  31 — 

1912. 

$ 

3,911,180 

1,690,968 


6,134,285 
832,106 
960,180 
140,909 

2,381,243 


1,317,461     1,173,051     4,999,900     4,462,916 


294,258 
5,239 


299,497 
49,791 


452,485 
13.206 

465.691 
56.951 

408,740 
2.330 


249,705 
2,324 

Potato 

-Month  of  October — 
1913.  1912. 


936,794 
—  10,648 

926,146 
199,166 

726,979     1,470,069 


1,671,369 
26,851 

1,698,220 
228,151 


Creek 

—July   1 
1913. 


to 


19,416 
514 


27,254 
621 


60,182 
2,211 


Oct.  31— 
1912. 

$ 

84,850 

2,247 


21,036 

2,193 

6,156 

21 

8,413 

17,444 


29,378 

2,686 

1,905 

145 

6,651 


66,769 

8,129 

20,422 

183 

25,236 


92,953 

7,962 

7.3S5 

370 

22,010 


11,987 


56.443 


40.120 


3,591 


17.390 


10,325 


52,832 


3,591 
125 


17,390 

75 


10,325 
500 


52,832 
300 


3,466 
35 


17,315 
30 


9,825 


52,532 


Northampton  &  Bath 

Month  of  October July   1   to  Oct. 


1913 
$ 

15,602 
396 

IS. Ml 

2.932 

4.878 

226 

10.051 

IS, 3 13 


1912. 
$ 
14,022 

290 

I  7, St.', 
1  ,3  I  8 

2,014 

ISO 

11,193 


200 


1913. 

% 

18.890 
1,612 

58,844 
9,163 

15.566 
903 

35,830 

62,553 
■3, 70S 


31— 
1912. 
ft 

61,086 
1 ,245 


I  1,991 


75,49-1 

5.664 

9,204 

774 

43.559 

60,260 


16,233 


200 
249 


2,852 
260 


—49 

7 


2,591 
7 


—3,708 

99S 

—4,706 


15,233 
1 ,04  1 


14,191 


Cific  System- 


Minnesota  &  International 

Month  of  October July   1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

54,238  40,637         231,143         167,485 

20,803  17.191  89,207  76.050 


79,936 

17,140 

8,343 

465 

_25,879 

5 1.2  IS 

T5T688 


62,349 

20,936 

7,182 

557 

20,052 


50,078 
I  1,671 


345,437 

73,756 

37,788 

2.107 

104.581 

227,279         179,260 


204,343 

57,182 

25,921 

2,161 

82.155 


25,688 
3,996 


11,671 
2.503 


118,158 

118,158 
17,129 


85,082 


S5.0S2 
10.518 


74,563 


21,691  9,167         101,02s 

194  193 

Ohio  River  &  Western 

-Month  of  October July   1  to  Oct.   31 

1913.     1912.     1913.     1912. 


9,789 
9.271 


7,846 
8.601 


21,912 

5,138 

2,923 

131 

5,457 

14.238 


19,125 

6,938 

3,111 

84 

5,577 

16,529 


7,674 


2.59(1 


7,674 
1,000 


2,596 
913 


6,674 
111 


33,126 
37.461 

80,657 
32,144 
13,469 
637 
23,514 
72,694 

7,963 

7,963 
3,861 

4,101 


28,922 
39,781 


78,186 
26,791 
11,434 
271 
19,371 
61,260 


16,926 


16,926 
3,653 


13,272 


1,683 
111 

Pacific  &  Idaho  Northern 

Month  of  October July  1  to  Oct.  31— 


1913. 

% 

16,899 
5,691 


23,879 

4,764 

1,400 

466 

4,373 


11,701 


12,178 


1912. 
$ 

15,485 
6,568 
23,562 
5,835 
1,914 
374 
4,085 

12,804 
10,758 


1913. 

$ 

57,665 

27,504 

89,962 
18,863 
6,302 
2,083 
16,837 
46,909 
43,052 


1912. 
$ 

54,169 
30,760 


90,609 

26,337 

7,371 

2,007 

16,581 


54,591 


36.017 


12,178 
650 


10,758 
500 


43,052 
2,450 


36,017 
2,000 


11,528 
89 


10,258 
89 


40,602 


34,017 


Peoria  & 

-Month  of  October- 


1913. 


1912. 


Pekin  Union 

July  1   to  Oct.  31 — 


9,057 
4.387 


9,129 
4,085 


82,277 

15,106 

9,231 

11 

45,050 


83,475 

13,231 

8,354 

~35,002 


72,551 


60,104 


9,726 


23,370 


1913. 
$ 

32,422 
16,144 

308,488 

58,806 

37,278 

151 

148,942 

257,761 
50,726 


1912 
$ 

29,158 
14,496 


307,654 

59,273 

29,597 

11 

127,695 


231.199 


76,455 


9,726 
5,563 


23,370 
4.206 


50,726 
21,919 


76,455 
16,824 


4,163  19,164  28,807  59,630 

16  16 

Pittsb  Allegheny  &  McK  Rocks 

— Month  of  October July  1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

Q  *  ft  * 

18,315     13,966    64,592    54,488 


21,186 
2,201 
1.461 

~  9,535 


16,298 

1,744 

927 

"¥,169 


74,456 
6,853 
5,361 

3~3,402 


61,932 
7,832 
3,887 


29,973 


15,775 


13,395 


55,987 


5,411 
—246 


5,164 
1,154 


4,009 
1 


2,903 
—1,138 

1,764 

561 

1,203 

1 


52,285 


18,469 
—803 


9,647 
—894 


17,665 
4,335 


8,752 
2,210 


13,330 


6,542 


Prescott  &  Northwestern 

-Month  of  September July  1  to  Sept.  30 — 


1913. 


6. 928 
420 


7.859 

1,549 

975 

339 

2.670 


6.119 


1.740 


1,740 
250 


1912. 

$ 

6,296 
477 

7,198 
1 ,885 
1,595 
341 
2,765 

7,552 
—354 


—354 
284 


1,465 
36 


-639 
41 


1913. 
$ 

25.296 
2,204 
29,133 
6,012 
4,855 
774 
9,131 

22,675 
~~ 67458 

6.458 

825 


1912 

$ 

41.122 
2.591 


45.531 

6,704 

4,012 

716 

9,839 


23,530 


22,001 


22,001 
854 


5,633 


21,146 


Northwestern  Pacific 


— Month  of  Oclohi  i  - 


1913. 

$ 
161,474 

159,115 

343.534 

59.IS5 

44.378 

3,498 

119,744 

238,638 
104,896 

104.895 
15,100 

89,795 
400 


1912. 

$ 

159,631 
689 

335.260 

44,258 

39. 1  98 

3,176 

117,195 

210,393 
118.S07 


118,807 

12,579 

106.288 
400 


—July    1  to 
1913. 

I 
614,033 
840.729 

1,548,773 

207,892 

150, ISO 

10,092 

179,091 

908.408 

01" 

640,365 

oo.ioo 

579.91,.-, 


Oct.   31— 

1912. 

ft 
580,081 
829,014 

1,506,073 
180,950 
1.  ,0.1  12 
15.116 
474.791 
879.211 
020.81,1 


020,801 

50,310 

570,515 


Norwood  &  St  Lawrence 


Month  of  October- 


1913. 
$ 

4,663 
940 


1912. 


to 


0.020 
992 


7,022 

858 

1,118 

14 

2,253 


4.668 


2,353 


2,353 
282 


2,071 
19 


8,022 

815 

1.068 

2 

2,605 

4,870 

3,751 
—92 

3,659 
200 

-July  1 
19,686 

4.1  10 

30,227 

2,980 

4.385 

63 

8,957 


17,926 


12,3,0  1 
-      OSS 

11,012 
940 


Oct.   31— 
1912. 

$ 
30,478 

1 ,074 

39,742 

2,847 

4,124 

18 

9,955 

18.510 

21,231 
—66 


3,459 
19 


Oklahoma 

-Month  of  October 

1913.  1912. 


26,777 
4,809 

32,536 

4,878 

5,235 

447 

8,911 

25,686 
5,010 

31,839 

8.2S5 

3,890 

643 

7,142 

21,425 
11,110 

21,437 
10.401 

11,110 
2,110 

10.401 
1,628 

10,672 

Central 

-July   1   to 
1913. 
$ 

69,728 
18,749 


21,165 
800 

20,365 


Oct.  31— 
1912. 
ft 

62,237 
17,760 


91.776 
22,397 
16,994 
1,935 
29.371 
77.257 


83,324 
41,206 
12,972 
2,317 
23,646 


85,774 


14,518 


-2,450 


14,518 
8,442 


-2.450 
6,513 


9,000  8,773  6,076        —8,964 

135  135 

Pacific  Railway  &  Navigation 

—Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 


13,220 
11,267 


13,510 
15.332 


27,257 

15,413 

1,181 

493 

12,293 


29.887 

14,540 

579 

6 

11,249 


31,535 


29.231 


— 4,27* 


655 


-4,278 
1,967 


655 
1,500 


55,638 
80,332 

143,347 

73,706 

8,111 

1.758 

57,749 

150,403 

52,997 
65,395 

123,436 

62,152 

5,058 

514 

45,993 

120,646 

—7,055 

2,789 

—7,055 
7,838 

2,789 
6,000 

-6,245 
91 


—844 
112 


—14,894 


-3,210 


Peoria  Railway  Terminal 

-Month  of  October July   1   to  Oct.  31 — 

1913.  1912. 

8.087     4.586 
6,718     8,192 


26,115 

3,180 

3,275 

40 

12,990 


21,452 

6,087 

2,427 

27 

17,637 


20,379 


27,254 


5.735 


-5,802 


1913. 
$ 

26,924 

28,696 

91.883 

8,522 

9,562 

69 

42,489 

63,818 
28,065 


5,735 
989 


4,746 
12 


—5,802 
1,043 

—6,845 
12 


28,065 
4.140 

23,925 


1912. 

i7,520" 
31,225 

75,346 

5,346 

8,894 

234 

45,353 

74,268 
1,078 


1,078 

4,172 

-3,093 


Pittsburgh  Shawmut  &  Northern 

Month  of  October —  — July   1   to  Oct.  31 — 


1913. 

$ 
198,213 

10,468 


1912. 

$ 

174,334 
8,323 


211,349 

51,994 

57,903 

2,624 

70,775 


188.721 


22,627 


22,627 
1.844 


20,783 
282 


186,096 

22,349 

31.759 

1,162 

57.114 

115,976 

70.120 

70,120 
1.590 

68,529 
279 


1913. 

$ 
700,799 

46,043 

756 ,92 1 
197,328 
200,671 
7,218 
261,239 

686,854 

70,067 

70,067 
7,314 


1912. 

$ 
549,413 
_4 1^410 

601,973 
83,044 
131,655 
4,888 
180,164 
415,221 
186,751 


186.751 
6.362 


62,752         180,388 


Pullman  Railroad  Co 

-Month  of  October- — .  — -July   1   to  Oct.  31- 
1913.  1912.  1913.  1912. 

V  W        '  $  V 


15,641 

1,313 

1,998 

217 

7,181 


11,205 


4,436 


,436 
500 


3,936 
13 


20,006 

Crl,787 

0483 

234 

5,344 

3,663 

16,343 

16,343 

500 

15,843 

13 


63,714 
6,111 

8.472 

868 

27,106 


55,289 

2,448 

3,437 

945 

19,729 


44,535 
19,178 


27,495 


27,793 


19,178 
2.000 


27,793 
2,000 


17,178 


25,793 


26 


RAILWAY  EARNINGS 


[Vol.  xcvti. 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

-es — Maint.way 
Maim,  of  equipm't. 

Traffic  expense-" 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsldeopuraiions.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Bxpenseo — Maint. w  ay 

Maim,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maim,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outsideoperations.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Preigh  t  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Sinenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Bxpenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot..  Incl.  general 


Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Bxpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Ouuldeoperations.net 

Total  net  reven jo  . . 
Taxes 

Final  net 

Miles  of  road  operated 


KARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Bepen.ses — Maint 
Malm  .  of  equipm't 

Traffic  expenses 

Transportation  exp 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operation!),  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


Quanah  Acme  &  Pacific 

-Month  of  September «/u/i/_  1  to  Sept.  30 — 


1913. 
S 

12.012 

1.301 
832 
292 

3.732 


7.712 


8.567 


8,567 

450 


1912. 
$ 

13,479 

16.412 

1.275 

1.006 

207 

3.613 

7.679 

"87733 


1913. 

£ 

39,048 
8.709 


1912. 
$ 

35,856 
4,530 


51.546 

6.821 

2,429 

800 

13.124 


43.316 

4,325 

2.716 

728 

10.157 


27.688 


22.768 


8,733 
550 


8,183 
42 


23.678 

23.678 
1.350 

22.328 


20,547 


20,547 
1.410 


19.137 


8.117 
80 

Ray  &  Gila  Valley 

-Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

$  $  $  $ 

37,831  27.907         139.608  98,763 

835  1,106  3,188  4,409 


39.434 

1,444 

4,996 

120 

3,944 


30,211 

1.236 

2,372 

31 

3,338 


10,838 
"28.596 


7,281 


22.929 


145,043 

4,918 

16,507 

341 

14,482 

37,810 

107,233 


108,934 

3,975 

9.948 

380 

13.643 

29,045 


79.888 


28,596 

352 


22,929 
225 


28.244 
6 


22.704 
6 


107,233 

1,704 

105,528 


79,888 

900 


78,988 


Richmond- Wash 

Richmond  Fredericksburg  &  Potomac 


Month  of  October 


1913. 
115,853 

82,418 


230,710 

24,081 

32,663 

2,962 

89.467 


1912. 
107,651 
78,133 

211.981 

24.954 

25,700 

2,921 

85.662 


Oct.   31 
1912. 
462,425 
300,770 


156,013 

146,907 

74,696 
—884 

65,073 

73.811 
8,682 

65,073 
714 

-July    1   to 
1913. 
462,092 
317,202 

893,993 
104.526 
112,545 
12,991 
340,529  _ 

598,223         567,992 


871,067 
107,456 
109,644 
11,668 
313,572 


65,129 

87 


64,359 

87 


295,769 
—2,410 

293,359 
32,409 

260,949 


303,075 


303,075 

2,856 

300,219 


Chicago  Rock 

-Month  of  October 


1913. 

211,667 
59,952 

290.641 

25,589 

30,761 

9,695 

110,262 


184,061 


106.579 
—746 

105,832 
11,376 


1912 
247,966 
67,551 

333,525 
31.438 
26.263 
10,548 

103,846 

181,021 

152,503 

—832 

151,671 

5,594 

146,076 
476 


Island  &  Gulf 

— July   1  to  Oct.   31 — 

1913.  1912. 

695,652  778,294 

238,146  233,770 

1,008,207  1,082,593 

113,846  158,252 

150,754  96,546 

40,209  41,684 

382,410  362,652 


718.350    690,618 


94,456 
476 

St  Louis  & 

-Month  of  October- 


289,856 
—4,363 
285,492 
39,465 
246,027 


391,974 
—2,641 

389,333 
29,960 


1913. 
$ 

15.019 
7,374 


1912. 
I 

13,273 
7,233 


359,372 
(See  this  road  on  p.  32) 

Hannibal 

-July   1  to  Oct.   31 — 
1913.      1912. 


s 

60,101 
29,013 


52,933 
30,784 


24,676 

6,873 

3.185 

225 

8,484 


22,698 

5,596 

2,287 

213 

10.804 


96,707 
32,782 
13,493 
876 
31,027 


90,580 

28,263 

9.469 

978 

37,874 


19,947 
4,728 


19,671 
3,026 


82,044 
14,663" 


81,230 
"97350 


4.728 
700 

4.028 
103 


3.026 
650 


14.663 
2,800 


2,376 
103 


11,863 


St  Louis  Transfer 

—Month  of  October July   1   to 

1913.  1912.  1913. 

S  $  $ 


9,350 
2,600 

6,750 


Oct.   31 — 
1912. 

$ 


39.802 
3.876 

3.091 
159 

20.919 

80.753 


37,218 

3.784 

3.000 

159 

18.049 


156.653 

14.353 

18.552 

632 

80.751 


144,488 

15.734 

10,108 

678 

74,119 


26.576         121,356         107,263 


9. 1118 


10,611 


35.297 


37.225 


9.048 

8.115 
6 


10,641 
033 


35.297 
3.733 


37,225 
3.733 


9.708 
6 


31.564 


33,492 


to 


Oct.   31  — 


Salem  Falls  City  &  Western 

-Month  of  " 
1913. 

12.177 
4.630 

4.024 

2.259 

100 

14.081 


3.891 


'  October- 
1912. 

i 

10.408 
2.961 

14,455 
1.340 
1.531 

2.989 
6 

87257 


■I  1 

1913. 

$ 

56,677 

16.9' 9 

77.503 
12.065 

10.589 
1.132 
27 

55 
22.1  »!.-> 


40.111 

B.403 
5,200 

14.653 


25.021 


3,891 

508 


8.7X7 

4. Ml 


3,382 
62 


22,165 
2,034 


7.837 
61 


25.021 
1.800 


20.131 


23,221 


Raleigh  Charlotte  &  Southern 

— .\]<mth  of  October —July  1   to 


1913. 
8 

32.639 
1 1 .460 

45.734 

9,046 

5.698 

774 

19.267 

36,883 
8.851 


1912. 
S 
34.867 

48,755 

9.658 

4,064 

344 

13.107 

28,235 
20.519 


1913 
S 

113 
41 

162 
37 
17, 
3. 
69 


135 


423 

551 

066 
550 
199 
782 

644 
602 


Oct.   31 

1912. 

$ 

128,650 
45,116 
180.699 
49,215 
14,584 
1.706 
50,115 


26.463 


120,041 
60.657 


8.851 
1,000 


20.519 
753 


26.463 
4,000 


60,657 

3,013 


7,851     19,766    22.463     57.644 
255       221 

Reynoldsville  &  Falls  Creek 

-Mo?ilh  of  October July   1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

7,876  8,969  30,708  31,136 


7,977 

1,600 

869 

41 

2.134 


9,249 

1,730 

428 

560 

2.003 


31,132 

7.309 

2.274 

321 

8.571 


32.146 

7.761 

2,868 

674 

7,760 


5.027 


5.130 


19.9.-8 


20,662 


2,950 


4.119 


11.174 


11.484 


2,950 
94 


4.119 
94 


11.174 
376 


11.484 
376 


2,856 
25 


4,025 
25 


10.798 


11,108 


ington  System 

Washington  Southern 

— Month  of  October —  —July   1  to  Cct.   31 — 


1913. 
34.833 
39.207 


102,942 

17,176 

15,704 

1,342 

41,221 


1912. 
38,290 
37,062 

100,237 

13,995 

12,713 

1,276 

38,748 


1913. 

141,374 

155.783 

402,160 

59,243 

57,861 

5,121 

163,638 


1912. 

147,957 

146,569 

395,829 

52,518 

45,249 

4.680 

151,654 


78,951 


69,561    298,518    265.018 


23,991 
—198 


30,675 


23,792 
3,468 


30,675 
3,172 


103,641 
—746 

102,894 
14,027 


130,811 


130,811 
12,691 


20,324 
35 


27,502 
35 


88,867    118.119 


'Rock  Island  System- 


Chicago  Rock  Island  &  Pacific 
Month  of  October July   1   to  Oct.   31- 


1913. 
4,183,057 
1,614,182 


1912.      1913.      1912 
4,681,380  15.183.268  16.095.939 
1,715.067  7.108.126  7.173.025 


6,174,360 
708,450 
797.875 
158,248 

2,347,762 


6,769,602  23.743,065  24,690,817 
980,605  3.403, 5S0  3,735,709 
869,903  3,408,694  3.304,030 
157,073    639,136    624,593 

2,424,637  9.052,033  8,973,181 


4,169,010 

2,0057350 
•13.150 


4,570,123  17,113.426  17,193,196 
2,199,478 


-14,162 


1,992,199 
286,322 


2,185,316 
246,592 


7,497,621 
— 55,557 


6,629,639 
—57,552 

6,572,086 
1,121,921 

5,450,165  6,501,866 


7.442,064 
940.198 


1,705,877  1,938,724 
7,524     7,566 

St  Louis  &  O' Fallon 

Month  of  October- — •  — July   1  to  Oct.   31 — 

1913.     1912.     1913.     1912. 

i9,527    27,882     78.241     86,884 


21,144 

2,612 

8,719 

54 

1,820 


28.182 

1,331 

3,420 

100 

2,967 


14,497 


8,986 


6,646 


19,196 


82,337 
5,962 

22,902 

413 

8,457 

43,063 

39,273 


88.084 

7,024 

11,420 

405 

10,202 


34,208 


53,875 


6.646 
915 


19.196 
620 


39.273 
3,545 


53,875 
2,480 


51,395 


5,731     18,576     35,728 
8        8 

St  Louis  Troy  &  Eastern 

-Month  of  October July   1   to  Oct.   31 — 

1913.  1912.  1913.  1912. 

27,129  29,749  89.091  92.204 


27,169 

1.173 

7,414 

57 

4.962 


29,749 

1,555 

8.303 

94 

5.027 


90.136 

8,648 

32,049 

224 
18.334 


92.204 

7,109 

28,781 

319 

17.092 


15.679 


17.322 


67.685 


62.326 


11,489 


12.426 


22,451 


29.878 


11,489 
1,500 


12,426 
900 


22,451 
6.000 


29.878 

3,600 


9.989 
25 

Salt 

-Month  of 
1913. 
$ 
1,843 

.803 

2.797 

C    80 

1 .525 

32 

1 ,396 


3,272 


11.526 

25 

Lake  & 

October — ■ 
1912. 
* 
2,629 

1,112 

5,300 

62 

183 

4.042 

5,947 


16.451 


26.278 


Los  Angeles 

— lulu    1    tO   Oct.    31  — 
1913.  1912. 

7,788  11,514 

53.012 

I'.:.', 676  "      56,787 

1.119  2,063 

2,784  2,391 

3,983  432 

13.100  25,311 


-475 


—647 


38.501 
21.175 


37.113 
19.3-13 


-475 
JJ99 

-874 
15 


—647 
275 

—922 
15 


24.175 
2.823 


19.313 
1.100 


21.352 


18.243 


Raritan 

Month  of  October 


1913. 
I 

21,561 
890 


24.469 

1 .861 

1.577 

273 

5.699 


11.218 


13,251 


13.251 
850 


1912. 
S 

20.536 
800 

22.908 

1.676 

3.278 

255 

5.679 

12.304 

10.604 

10.604 

830 


River 

■July  1  to 
1913. 
S 

84.999 
3.589 


96,782 
8,175 

6.372 
1.043 

21.514 


43.211 


53.541 


Oct.   31 — 

1912. 

S 

75.429 
3.328 

84.413 
10,700 
11.710 
1.038 
20.783 
50,122 
34,291 


53,541 
3. '00 


34,291 
3.320 


12.401 
22 


9.774 
21 


50.141 


30.971 


Rio  Grande  & 

-Month  of  October 

1913.  1912. 

$  $ 

6.570  5.925 

950  803 


Eagle  Pass 

July  1  to  Oct.  31 — 


1913. 
$ 

26,509 
3.654 


7.871 
2.156 
2,034 

T.449 


7,214 
1,196 
2,659 

T.376 


31.477 
6.165 
9,301 

"5".  535 


6,853 


6,685 


25.109 


1.017 


529 


6,368 


1,017 
365 


529 
398 


6.368 
1,463 


651 
33 


130 
33 


4.905 


1912. 
S 

24.109 

3.133 

30.432 
5.559 
9,461 

"57l93 

24,718 

5,713 

5,713 
1,595 

4.118 


Rock  Island  Southern  Railway 

-Month  of  October July  1  to  Oct.  31 — 


1913. 
$ 

18.064 
18.315 


37,514 

5,207 

3.165 

704 

11.366 


21.234 


16.279 
63 


16,342 
804 


15,537 
50 


1912. 
S 

13,845 

10,528 

25.854 

981 

2,379 

512 

9,473 

13.807 

12.047 
241 

12,289 
393 

11.895 
61 


1913. 
S 

55,569 
77.104 

137.735 

15.837 

12.849 

3,157 

42,711 


60.163 
192 

60,355 
3,218 

57.137 


1912. 
I 

42.555 
48,710 

98.368 
6,232 
9.067 
2.090 

36.835 

56.123 

42,245 
912 

43,157 

1,575 

41,582 


St  Paul  &  Kansas 

-Month  of  October - 


1913. 
74.260 
34.737 


116.204 

47.201 

21.231 

1,253 

56.547 


128.187 


1912. 

48.288 
18.034 

69,155 
23,377 

7.038 

1.592 
28.361 
61.470         384.895 


City  Short  Line 
-July  1  to  Oct.  31 — 
1913.  1912. 

263.461         159.104 
141.799  79.268 


427.159 

113.219 

55.750 

5.921 

202.837 


253.421 

55.302 

25,057 

6,892 

98.195 

190.215 


-11.982 
—228 


7,685 


42.264 
—802 


63.205 


-12.210 
1.921 


7,685 
2.910 


41,461 

7.846 


63.205 
10.273 


-14,132 
249 


4,774 
128 


33.615 


52.931 


St  Louis  Rocky  Mountain  &  Pac 

— Month  of  October July   1  to  Oct.  31 — 


1913. 
$ 

19,390 
2,772 


22,917 

5,159 

3,517 

489 

6,774 


16.553 

6.364 

6.364 

1912. 

$ 

18,186 
2,329 

21,372 

14,809 

7,815 

539 

5.956 

31.712 


1913. 
$ 

56.596 
11,833 
71.694 
23,616 
18,171 
1,944 
23.878 


1912 
I 

63,933 
9,608 
77,841 
37.696 
29,102 
2,375 
23.029 


-10.340 


72,049         101,076. 
—354      —237235 


-10.340 


-354 


-23,235 


6,364 
106 


-10,340  —354      —23.235 

106    (See  this  road  on  p.  32) 


St  Paul  Bridge  &  Terminal 

-Month  of  October- July   1  to  Oct.   31- 

1913.  1912.  1913.  1912. 

S  %  %  i 


21.787 
2.031 
1.225 

'  87759 


18.130 
1.458 
2,355 

"87201 


66.032 

8,529 
4.896 


23.651 


12.468 

12.318 
876 


12.343 

57787 
476 


13.195 
1 ,283 

11.912 


6,264 
742 


38,866 

27,166 

1  .795 

28,961 
3.394 


55.255 
7.648 
6.398 

22.103 

37.504 

17.690 
1.291 


18.982 
2,257 


5,521 


San  Antonio  & 

-Month  of  October —  - 


1913. 
I 

311,032 
112,154 
4  17.350 

75 .  i 

66,269 
7.430 

184.630 

3447189 


1912. 
■ 

417.700 
129.981 

573.0  10 

74,890 

53.884 

5.672 

177.221 

322.341 


25,566 

Aransas 

-July    1   to 

1913. 
5 
1,280,778 

54  1.535 


1,917.502 

1.662 

270,170 

25.789 

678.750 

"1.315,268 


16.724 

Pass 

Oct.   31— 

1912. 

s 

1,421.540 

53  1,835 

2.041.225 

273.901 

211.967 

24.147 

641,861 


1.193.253 
1 037161        251.304        602.233        847,971 


103.101 

12.000 

"91.161 

724 


251 ,304 

12.000 

239.304 
724 


602.233 

18.000 


817.971 
48,000 


554,233         799,971 


L>EC.,  19J.3.; 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot.,  lncl.  other  rev. 

Expenses— Main  t.  way 
Maint.  of  equlpni  t. 

Traffic   expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

OutsIdeoperations.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  othorrev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 


Not  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses— Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  income 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl. general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


San  Antonio  Uvalde  & 


-MidiIIi  of  October — 
1913.  1912. 


19,786 

7.702 

20.707 

6,762 

4,265 

815 

15.021 

29.895 

—  192 


17.963 
3,865 


22,876 

2,341 

1.683 

293 

7,136 

12,622 

T0T254 


-July   1   lo 
1913. 

$ 

76,347 
34,601 
118,928 
20,215 
15.950 
2 ,853 
50.302 

104,399 
14.528 


Gulf 

Oct.   31— 

1912. 

$ 

43,820 
18^698 

61.318 

9,031 

6,863 

885 

22.504 

43, .'Ml 

"  17.977 


-192 
750 


10,254 
340 


14,528 
3,000 


11,528 


17.977 

1  ,360 

16,617 


—942  9,914 

265  154 

San  Pedro  Los  Angeles  &  Salt  Lake 

Month  of  October July  1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 


589.092 
272,007 
928.495 
103.766 
152,142 
33,074 
304 ,885 


572,759 
269,935 

90S  ,053 
92.390 

138.777 
32,496 

285,525 


2,136.140 
1,124.101 


3.510.260 
447,884 
589,741 
128,390 

1.149.263 


2, 076 .980 
1.081.333 

3,398.301 

346,554 

547,484 

121,796 

1,037,452 


612,595    567,668  2.390,113  2,129,115 


315,900 
-3,945 


311.954 
39.973 


340,384 
—  1,367 

339,017 
32.000 


1,120,147 
—8,090 

1.112,057 
164,251 


1,269,276 
-7,124 


1,262,151 
127,299 


947.805  1.134,852 


271,981   307,017 
1,133     1,134 

Sierra  Railway  of  California 

Month  of  October- July   1  to  Oct.   31- 

1913.     1912.     1913.     1912. 


28,348 
9.503 


28,021 
8.670 


39.758 

8,805 

1,912 

475 

6,399 


38,620 

9.353 

4,607 

256 

7,050 


19,292 


22,620 


20,466 


15,999 


20,466 
1.600 


15,999 
1,700 


75 


14,299 
75 


101,676 

38,445 

147,492 

33 ,450 

8,432 

1,513 

26,881 

78,514 

68.978 

68,978 
6,400 

62,578 


106,649 
39,128 


152,940 

34,195 

15,412 

1,169 

27,217 


83,369 


69,570 


69,570 
7,081 


62,489 


South  Dakota  Central 

—Month  of  October — ■  ■■—'July  1  to  Oct.  31— 
1913.  1912.  1913.  1912. 

St  ■  S  9»  "8 

29,084  31,033  84,953  75,897' 

6,981  5,810  27,435  23,542 


37,620 

5,334 

3,445 

204 

9,922 


38,267 

4,877 

2,045 

261 

8,705 


20.755 


17,016 


16,864 


21.250 


118.308 
22,451 
12,197 
1,144 
34,162 
76.367 
41.941 


105.176 

20,644 

8,581 

1,084 

26,577 


61.281 


43,894 


16,864 
800 


21,250 
800 


41,941 
3,200 


43,894 
3,200 


16,064 
102 


20,450 
102 


38,741 


40,694 


-Spokane  Portland 


Spokane  Portland  &  Seattle 


Month  of  October— 


1913. 

314,476 

137.384 

507.300 

58,099 

36,101 

7,571 

112,326 

227,734 


279,566 
—768 


278,797 
53,400 


225,397 
556 


1912. 

341,050 

135,312 

512,925 

46,795 

40,410 

7,706 

115,150 

222.966 

289,958 
—2,142 

287,816 
53,400 

234,416 
556 


to 


-July   1 

1913. 
1,088,008 

672,949 

1,928,850 
244,166 
148,127 
34,802 
435,728 
915.321 

1,013,529 
6,144 

1,019,674 
213,600 


Oct.   31— 

1912. 
1,112,848 

657,432 


1,911,353 
193,975 
155,500 
34.903 
429.318 
863.698 


1,047,654 
5,243 

1,052,897 
213.600 


806.074        839.297 


Stanley  Merrill  &  Phillips 

-Month  of  October July   1  to  Oct.  31- 


1913. 


5.331 
1,129 


6,761 
507 

5,422 
192 

2,997 


9,671 


—2,909 

-2,909 
197 


1912. 
$ 
5,729 

653 
6,772 
2,488 
2,537 

186 
1,974 

7,712 
—940 

-940 
184 


—3, 


106 
51 


,124 
55 


1913. 
$ 

13,692 
3,843 

18,651 
12,896 
16,710 
715 
10,456 

42,744 

-24,092 

-24,092 

788 

-24,881 


1912 
S 

20,516 
2,671 


24,598 

9,152 

8,695 

814 

7,331 


27,904 


-3,305 


-3,305 
739 


-4,044 


Susquehanna  &  New  York 


—Month  of  October- 


1913. 
$ 

23,307 
2,646 


25,999 

5,299 

8,626 

683 

■11.977 

87,728 


—1,728 

—1,728 
450 


—2,178 
73 


1912. 
$ 

28,174 
2,423 

31,849 

4,894 

5,755 

507 

12,932 

25,002 
6,847 


6,847 

450 

6,397 

74 


— July 
1913. 


1   to 


76.975 
11,663 


Oct.  31 — 
1912. 

% 

101.412 
11,451 


92,125 
19,887 
25,196 
2.365 
38,537 

90,374 


117,537 

18,122 

18,889 

1,985 

42,816 


85,304 


1,750 


32,233 


1,750 
1,800 


32,233 
1,800 


—49 


30,433 


San  Diego  & 

-Month  of  October 

I'M:;.  L012. 


17.802 

10.81  I 

6.685 

2S2 

14.182 


22,870 
14.618 
39,876 
10,153 
7.506 
1,1,0 
15.923 


Southeastern 

— July  1   to  Oct.  31— 
1913.  1912. 

81,370  82,972 

46.011  62.264 


1  15,966 

22.641 

24,366 

1 .359 

67.603 


164,371 
30.621 

21.471 

2.317 

54,799 


29,005 


37,021  118.409  118,090 


1,872 


2,855 


2.113    '      36,281 


1.872 

1.750 

122 

75 


2,855 
1 ,375 


1,480 
75 


Seaboard 

—Month  of  October — 
1913.  1912. 


1,610.044 
434,167 

2,247,453 

282,632 

300,160 

70.799 

766,325 

1,486,603 


1,535,576 
410,990 

2,149,519 

251,592 

272,254 

59,884 

749,579 


—2,443 

7,000 

—9,113 

Air  Line 

— July   1  lo 

1913. 

$ 

5.222,021 

1.735,126 

7.742,405  " 
967,739 

1,072,580 
261,842 

2,885,488 


36.281 

5,500 

30.781 


Oct.  31— 
1912. 
S 

4,954,691 
1,708,380 


7,408,291 
1,073,640 
1,032,491 
248.765 
2,682,610 


1,400,483     5,425,808     5,263,450 


760,840 

—687 


760,161 
82,000 


749,036 
—3,184 

745.851 
81.000 

664,851 
3.070 


2,144,841 
—  10,833 


678,161 
3,081 

South  Buffalo 

"Month  of  October July   1 

1913.     1912.     1913. 


2.316,596 
—4,806 

2,311,789 
328,000 

1.983,789  1.810,007 


2.134,007 
324.000 


to 


35,285 
112 

73,052 

13,285 

6,607 

255 

28,250 


38,264 
100 


80,374 
5,190 
5,714 
CV426 

30.426 


48,982 


41,542 


170,574 
437 

341,268 

29,382 

28,378 

1 ,055 

124,775 

190,846 


Oct.   31— 
1912. 

$ 
135,123 
400 


307,069 

22,620 

23,456 

467 

110,098 


164.197 


24,070 


38,831    150,422    142,872 


24,070 
1,250 


38,831 
1,196 


150,422 
5,000 


142,872 
4.785 


22,820 


87,635 
36 

South  Georgia 

-Month  of  October —July  1  to 

1913.  1912.  1913. 


145,422         138,087 


Oct.  31— 
1912. 


13,562 
4,564 


14,998 
4,413 


20.467 

3,489 

1,911 

519 

5,138 


12,202 


21,207 

3,052 

1,970 

264 

6,152 

12,404 


8,264 


8,802 


8,264 
698 


8,802 
667 


7,566 

82 


8,135 
82 


54,110 
19,114 

82,594 

13,876 

7,703 

1,715 

21.873 

50,920 
18,499 

77,770 

11,919 

7,649 

1.070 

23,438 

49,683 

48,247 

32,911 

29,523 

32,911 
2,793 

29,523 
2,669 

30,117 


26,854 


&  Seattle  System- 


Oregon  Trunk  Ry. 


-Month  of  October — 


1913. 

15.190 

6,643 


23,112 
4,217 
1.403 
1.012 

13.190 


20,961 


2.150 


1912. 
19,549 
5,080 

26,133 

5.634 

1,379 

505 

9.644 

18.013 

8,119 


-July   1   to 
1913. 
39,506 
25,244 

70,303 

14,895 

5,165 

3,179 

41,039 

68,164 

2,138 


Oct.  31— 
1912. 
45,663 
22,973 


74,613 

14,580 

5,307 

3,186 

33,487 


59,161 


15,451 


2,150 
4,000 


8.119 
2,000 


2,138 
16,000 


15,451 
8,000 


,849 
156 


6,119 
156 


Sumpter 

-Month  of  October- 


1913. 
$ 

22,935 
4,099 


28,898 

7,745 

3,780 

197 

9,736 


22,263 


6,635 


1912. 
$ 

26,124 
4,768 

32,488 
7,678 
3,986 

~~8~,  942 
21,106 
11,381 


—13,861 

Valley 

—July  1   lo 
1913. 
$ 

96,669 
18,564 

121,632 

30,637 

13,618 

1,226 

29,280 

78,795  ] 

42,836  = 


7,451 


Oct.  31 — 
1912. 
$ 

92,895 
18,916 


116,911 
34,291 
18,318 


32,129 


87,372 


29,538 


6,635 

750 

5,885 

79 


11,381 
820 

10,561 
79 


42,836 
3,100 

39,736 


Month  of  October 


Tampa  Northern 


1913. 

$ 

11,671 
3.000 


15,649 
2.472 
2,588 

"  3~.947 


9,660 
"5,989 


5,989 
1.740 


1912. 
$ 

10,252 
3.019 

14,148 

2,343 

2,037 

22 

4,041 

9,031 
5,11~6~ 


-July   1 
1913. 


to 


47,445 
12,180 
64,407 
11,803 
7,296 
50 
18,088 


29,538 

3,280 

26,258 


Oct.   31 — 

1912. 

$ 

42,145 
11,666 


58,409 

8.654 

8,198 

138 

15,500 


39,704 


35,032 


24,703 


23,376 


5,116 
1,150 


24,703 
6,420 


23,376 
4,600 


4,249 
60 


3,966 
60 


18,283 


18.776 


San  Joaquin 

-Month  of  October 

1913. 
S 

25.627 
8,686 


34.769 

4.387 

2.637 

301 

4,948 


1912 
S 
84,651 

9-1,739 

8.914 
4 .689 

10,212 


and  Eastern 

July    1   to  Oct.  31 — 

lels. 


s 
95,200 

33 . 1 52 


L30.270 

10.760 

10.920 

1.222 

20,565 


12.956 


21 ,984 


21,812 

_  1 ,703 

20,109 

55 


69.754 


1912. 
% 

173.926 

2  1.587 

196,501 
18,771 
10,410 
895 
84,04  I 
55.843 

140 


46,870 


09.754 

8 

69.7-16 
55 


83,309 
6.754 

76.645 


140,658 
24 


Shannon-Arizona 

-Month  of  October July   1  to 

1913.  1912.  1913. 

$  $  $ 

7,731  9,373  34,059 


8,348 

1.070 

495 

V.66I 


9,823 
2,462 
1.012 

l",836 


36,591 
3,649 
2,151 

"o~627 


140.633 


Oct.  31— 
1912. 
$ 
37.938 

40,593 

8,632 
4.003 


7.019 


3,496 


5,681 


13,780 


4,851 

4l$51 
25 


4,142 

7l42 
103 


4,826 
10 


4,038 
10 


22,811 

"223TT 
192 

22,619 


21,207 

19. 386 

19,386 
310 


19,075 


South  Carolina  Western 

-Month  of  October July   1  to  Oct.   31 — 

1912. 
$ 

33,211 
12,043 


1913. 
S 

18,628 
7,037 


25,797 

3,375 

510 

168 

8,035 


13,298 
12,499 


1912. 
$ 

11,743 

3,720 

15,634 

1,558 

777 

151 

3,807 

7,052 
8.58T 


8,581 
_10Q 

8,481 
55 


1913. 
$ 

39,134 
25,908 

65,794 
11,805 
2,863 
823 
26,500 
46,024 
19.770 


45,806 

5,523 

1,693 

524 

12,704 


}6,770 

1,300 

18,470 


22,653 
23,153 

23,153 
400 

22.753 


12.499 
350 
12.1 ' 
02 

Spokane  International 

-Month  of  October July   1  to  Oct.   31 — 

1913. 
$ 

74,967 
23,933 


102,889 

14,007 

4,749 

2,197 

28,610 


53,398 


1912. 
$ 

78,333 
24,361 

107.499 

18,123 

7,079 

2,009 

29,419 

60,208 


1913. 

i 

278,183 
98,494 

395.253 

65.348 

20,608 

7,982 

110,097 

218,414 


1912. 

$ 
302,420 

99,748 

423,830 

72,079 

22,493 

8,450 

112,809 

229,787 


49,490 


47,290    176,838    194,042 


49,490 
3.020 


47,290 
2.562 


176,838 
12.081 


194,042 
10,250 


46,469    44,728 
163       161 

Standard  & 

-Month  of  October- 


1913. 
$ 

3,933 
148 


4,124 

854 

1,749 

30 

2,368 


1912. 
$ 

7.742 
267 

9,567 
2,189 
1,886 


164,757         183,792 

Hernando 

-July  1  to  Oct.  31 — 
1913. 
$ 

10,619 
609 


3.367 


11,432 

3,628 

5,772 

30 

6,898 


5,062 


7.442 


17,827 


-937 


2.124        —6,395 


1912. 
$ 

30,439 

904 

35,729 

8.428 

6,366 

30 

11,265 

27,426 
8,303 


—937 
474 


2,124 
474 


—1,411 
34 


1,650 
34 


—6,395 

1,897 

—8,292 


8,303 
1.897 


Sunset 

-Month  of  October — 


1913. 

i 

37,062 

10,457 

50,188 

4,815 

803 

718 

13,922 

20,798 


1912. 
$ 

34,719 
14,412 

51,657 

7,373 

824 

757 

13,222 

23.265 


to 


29,389 


28,391 


Railway 

— July   1 
1913. 

$ 
136,010 
40,958 

186,935 
23.221 
3,371 
3,034 
61,925 
94,425 
92,510 


6.405 


Oct.   31 — 
1912. 

S 
187,919 
55,550 

251,955 

23,053 

3,389 

8,024 

63,617 

'101,688 

150,267 


29.389 
3,175 


28,391 
3,862 


26,214 
62 


24,529 
58 


92,510 
12.700 

79,810 


150.267 
15.450 

134,817 


Tennessee  Alabama  &  Georgia 


-Month  of  October 

1913.  1912. 

s  $ 

6,826  8.451 

2.355  2,873 

12,224 

3,845 

1,632 

670 

4,699 


-July   1   to 
1913. 
$ 

19,945 
10,493 


Oct.  31 — 
1912. 
$ 

30.025 
11.457 


10.145 

3,578 

673 

635 

4,007 


9,659 


11,559 


486 


665 


486 
768 

-281 
97 


665 
820 


35.291 

12.126 

2,982 

2.295 

14,164 

34,645 

45,888 
13,592 
6.908 
3,130 
18.304 
44,834 

646 

1.054 

646 

3.089 

1,054 
3,280 

-155 
94 


—2,443         —2.226 


28 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  \\  ay 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Out  si<l  rope  rations,  net 

Total  net  Income 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
-—Malnt.way 

Maint.  of  oqulpm't. 

Traffii-  OXpenMi 

Transportation  exp. 
Tot.,  Inel.  general 

Net  from  railroad 

Outsideoperations,  net 

Total  net  rev. 
Taxes 

Final  net  

Miles  of  road  operated 


Tennessee 

-Month  of  October 

1913.  1912. 

S  $ 

108.813         107,328 
42.901  37,492 


Central 

-July  1   to 
1913. 

S 
400,664 
170,615 


Oct.   31— 
1912. 

$ 
374.293 
162.336 


159,637  152.684 

32.153  30.077 

16.591  14.186 

5.348  6.235 

54.715  51.766 


116,317    110.147 


602.656 

117.422 

55.213 

22.715 

200.631 

425.259 


566,588 

122,152 

57.069 

23.916 

182.391 


414.116 


43.320    42.537 


177.395    152.472 


43,320 
4.245 


42.537 
4.264 


177.396 
16.982 


152,472 
17,058 


39,075 
293 


38.272 
293 


160.414    135.413 


Texas  & 

-Month  of  October- — 


-Texas    &    Pa 


1913. 
1.221,297 
42.'. 

1,867.354 

137,140 

196.179 

38,  Hi.' 

694,035 

1.110,013 


747.341 
—8,869 


738,472 
48,000 


690,472 
1.884 


1912. 
1.345,885 
451,387 

1,971,057 

136,825 

249,341 

34,846 

750.158 

1,217,275 

753,781 
2,246 

756,028 
48,111 

707.916 

1,884 


to 


Pacific 
—July   1 

1913. 

4.101,352 

1.670.614 

6,247,644 

867,093 

965,397 

150,020 

2,440,968 


Oct.   31 — 

1912. 
4,061,464 
1.594,487 

6,106,317 
923,222 

1,026.808 
131,343 

2,699,595 


4,587,359     4,963,041 


1,660,284 
—5,540 

1.654,743 
192,575 


1.143,275 
—13,436 

1.129,839 

192,686 


1,462,168         937,152 


Texas  Mexican 

-Month  of  October July  1  to 


1913. 
t 

18,987 
8,140 


28,911 

6,656 

501 

547 

11,105 


20,264 


8,647 


1912. 
$ 

24,007 
8,840 

34,326 

7,234 

839 

610 

11.167 

21.216 
13.110 


8,647 
1,000 


13,110 
958 


7.647  12,152 

161  161 

Tidewater 

-Month  of  October 

1913.     1912. 


1913. 
S 

78,318 
37,944 

123,486 
26,653 
1,986 
2,965 
42,763 
79,893 
43,592 


43,592 

4,000 

39,592 


Oct.   31— 
1912. 
$ 

89,003 
32,936 

127,307 

25.817 

2.763 

2.859 

42,759 

79,882 


47,424 


47,424 
_  3^832 

43,592 


5,215 
1,018 

7,183 
2,164 
1.197 
107 
2.448 


5,614 
1,325 
7,764 
2,317 
1,134 
116 
2,633 


&  Western 

— July   1  to  Oct.   31 
1913. 
$ 

19.921 
5,197 


28,803 

8,915 

4,923 

490 

9,547 


6.890 


7,314 


28,263 


1912 
$ 

26,388 

5.979 

36,312 

10.267 

4,732 

565 

10,771 

30.011 


292 


450 


539 


6,301 


292 
375 


450 
369 


539 
1,500 


6,301 
1.473 


-960 


4.827 


—82       80 
92        92 

Toledo  Terminal 

-Month  of  October July  1  to  Oct.  31 

1913.  1912.  1913.  1912. 

i&  -J  «j  3J 


45.577 

5.899 

4.396 

276 

19.762 


41,347 

6.415 

2,637 

211 

15,982 


31.448 


26,314 


14,128 


15,033 


157.303 

35,586 

19,253 

1,166 

74,517 

134,390 
22,913 


136.873 

23,891 

12.056 

867 

58.113 


98,866 


38.006 


14,128 
2.523 


15,033 
2,426 


22,913 
9,917 


38,006 
9,705 


11.605 
31 


12,606 
31 


12.996 


28.300 


-Tonopah  &  Tide 


Tonopah  &  Tidewater 


—Month  of  October- 


1913. 

20,948 

3.047 


3,213 
1 ,863 
1.968 
6.535 


11.591 


11,084 


1  1,081 

1 ,560 


ISO 


1912. 
22,671 

3.279 

27,689 
3,980 

2.388 

1.707 

6.476 

15.426 

12.262 

12,262 

1.281 

LO  981 


-July   1  to 
1913. 
71,775 
13,600 

91,699 

11.661 

8,069 

7,313 

25,106 

55,966 
35.732 


Oct.  31— 
1912. 
67,012 
14,105 


87,491 

17,307 

8.500 

7,224 

24,793 


61,898 


25.593 


35.732 
6.200 


25,593 
5.181 


29,531 


-Month  of  October- 


Uintah 


1913. 
$ 

30.503 
1 ,398 

82.446 
4.940 

3.476 
83 

5.1  OS 

15.287 


■  ' 
13,132 
1 .300 

11.? 


1912. 
S 

42,731 

1 ,326 

44.808 

5.083 
67 

5.555 

2U)68 

—3.522 

20,217 

2.000 

68 


to 


-July   1 

1913. 

I 

68,721 
5.913 
77,286 
21,125 
13.103 

15.884 

57. 5(10 

19.785 

-12.217 

7 ,568 
5.200 


20,411 


Oct.  31 — 
1912. 

I 

131,131 

6.571 

139,697 

29.613 

18.023 

310 

20.33S 

"64.422 

■13,375 

51.047 
8,000 


2.368 


43,017 


-Terminal  Railroad  Associ  ation  of  St  Louis  System- 


Terminal  Railroad  Association  of  St  Louis 

Month  of  October- July  1  to  Oct.  31 

1913.  1912.  1913.  1912. 


257 


289 


957 


1.132 


273,022 

48,302 

22,243 

948 

100,400 


281,254 

38,064 

16.3S1 

1,017 

102,300 


.001.651 

180.125 
86.912 

366.072 


.025.424 

151.786 

58.275 

3.629 

356.730 


176.107 


163,164        657.170         600.135 


96,915 
2,430 


99,346 
26,700 


72,646 
33 


118.090 
12,510 

130,600 
26,900 

103,700 
33 


344,480 

19.500 

363,981 

106.601) 

257,381 


425.288 
50,661 


475,950 
116,600 


359.350 


cific  System 

Weatherford  Min  Wells  &  North  Western 


Month  of  October- 


1913. 
6.752 
5.319 


13,064 

2,299 

1,136 

137 

3,503 


7,869 


5,195 


5,195 
447 


4,748 
41 


-Month  of 

1913. 
$ 

50,788 
22.S10 


1912. 

15,327 

5,808 

22,095 

1,398 

614 

155 

3.689 

6.499 
15.596 

15,596 
473 

15,122 
41 


In 


-July    1 

1913. 

25.785 

26,843 

56.590 

12.1 

4,643 

599 

14,005 

34.769 
21.830 


Oct.  31 
1912. 
31.786 
26.741 


St  Louis  Merchants'  Bridge  &  Terminal 

— Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 


486 


401 


1.691 


1.468 


189,813 

33,309 

12.640 

743 

95.878 


148.730 


41.082 


208.101 

31.510 

6.169 

755 

94.541 

139.623 

68.47S 


685.823 

161.276 

52,419 

2,855 

347,596 

.is:  :■:: 

OS. 245 


714.113 

115.209 

23.754 

2.672- 

338,072 

505,525 

"2087587 


41,082 
5,600 


68.478 
6.100 


35,482 
9 


62,378 
9 


9S.245 

_22;400 

75,845 


208.587 

24,400 

184,187 


62.145 
9,544 

2.356 
594 

13.380 


28,507 


33,637 


21,830 
1,790 


33.637 
1 .894 


20.040 


Texas  Midland 

October July   1   to 

1912.     1913. 
3        S 
75,653    169.474 
20.033    79,927 


31,742 


Oct.   31— 
1912. 

S 
206,061 
62.838 


78,732 

13,770 

9,289 

1,814 

23,187 


50,883 


27,849 

27,849 
1,500 


26,349 
125 


-Month  of 
1913. 
$ 

22,036 
1,108 


100,696 

8,b77 

10,354 

1,774 

30,215 

54,194 
46,501 

46,501 
1,500 

45,001 
125 

Tionesta 

October- 

1912. 
$ 

24,929 
980 


264,818 

57,475 

38,398 

7,216 

102,344 

21b,758 

48,059 

48,059 

6,000 

42,059 

Valley 

•July   1   to 
1913. 
S 

73,070 
4,355 


283,461 

36,656 

45,397 

6,760 

96,394 


196,216 


87.245 


87,245 
6.000 


81.245 


Oct.  31— 
1912  . 

S 

85.915 
4,136 


23,383 

4,387 

1,637 

191 

7.324 


26,473 

3,519 

2,726 

184 

7,816 


78,474 

18,567 

6,855 

828 

27,381 


92,332 

15,958 

8,238 

831 

29,211 


14,388  14,958 

8,994  11,514 


57,087 
21,387 


57,031 


35.301 


8,994 
350 


11,514 
350 


21,387 
1,400 


35,301 
1,400 


8,644 
86 


11,164 
85 


19,987 


33.901 


Tonopah  & 

-Month  of  October- — ■  - 
1913.  1912. 

$  3> 

49,342  47,377 

8,876  8,392 

61.702  58.562 

5,850  5.314 

9,353  9,400 

1.913  1,780 

13,536  13,739 


Goldfield 

-July    1    to  Oct.   31 — 
1913.  1912. 

$  $ 

191,758    184.281 
36,794    37.430 


33,296 


32,672 


242.572  234,097 

28,572  27,756 

32,107  31.061 

7.390  6.961 

52,454  53,187 

131,746  128.907 


28,405 


25,890    110.825    105.189 


28,405 
2,438 


25,890 
2,474 


110,825 
9,308 


105,189 
9.897 


25,967 
110 


23,415 
110 


101,517 


95,292 


water  System 

Bullfrog-Goldfield 

Month  of  October July    1   to  Oct.  31 — 

1913.             1912.             1913.  1912. 

5,173             5.553           22.361  23.961 

1.313              1,619              5.489  6.681 


7.168 
2.043 
1,093 
949 
2,979 


7,847 
1,886 
1,156 
831 
2.923 


30,333 

7,581 

3.080 

3.596 

12,045 


33.315 
7.746 
6.215 
3.603 

11.844 


7   586 


7.213 


-417 


31.380 
"633        —1,047 


31,395 


1,919 


-417  633 

682  613 

—1,099  21 

83  83 

Ulster  & 

-Month  of  October — 
1913.  1912. 

8  $ 

63,780  62.211 

'JO. 705  _  21.516 

8S.76I  88.301 

16.016  16.287 

13,589  12.176 

900  963 

38.977  36.109 


-1,047 

2.812 

—3,889 

Delaware 

— July   1   to 

1913. 

I 

249,017 
204.811 

177.101 

66.292 

53.724 

7,168 

188.176 


1.919 
2.472 

552 


Oct.   31— 
1912. 

$ 
248.313 
211.626 


482.352 
68.487 

52.118 

6.405 

177.354 


::;.576 

15.184 
108 


67.978        327.593         814.373 


20.323 
110 


L5.292 

3,500 


20,434 

3.300 


11 


792 

128 


17 


i:<1 

128 


1 10.6O1 

—2 

110.508 

I  1.000 

135.508 


167.978 

-77 


167.900 

13.200 


154,700 


Texas  City 

-Month  of  October —  - 
1913.             1912. 
S                     S 
11,257           11,663 
2.456  369 

14,150  ' 

1,489 

662 

261 

10.035 


17,956 

2,891 

1.125 

165 

5.954 


Terminal 

-July   1   to  Oct.   31 — 

1913.  1912. 

$  S 

34,462  29.540 

11,417  1,076 

36,258 
4,602 
6,105 
1,033 

24.826 


56,172 

8.6S9 

5.191 

778 

20.347 


11.935 


16.346 


6.021 
—530 


-2.195 
—240 


5,490 
2,028 


-2,436 
329 


41.852  _      46.603 

14.319      —10,344 
312        —1,530 

-11.874 
1 ,520 


3,462 
6 


—2,766 
6 


14.632 
3.016  _ 
11.615       -13.395 


Texas  Oklahoma  &  Eastern 

Month  of  October July   1   to  Oct.   31- 


1913. 
S 

16. 
1 


18, 
2, 
5. 


17, 


289 
791 

459 
845 
872 
193 
263 
402 


1,056 


1912. 
$ 

12,620 
1,360 
14.238 
3,793 
2.122 
153 
5.792 

13.005 
1,232 


1913. 
$ 

61,505 
7,013 

70,395 
29.505 
11,119 
666 
20,663 
66,528 
3,867 


1912. 
S 

52,532 
6,508 

60.251 

22.334 

9.827 

584 

18.984 

56.351 
3.900 


1,056 
112 


1,232 
112 


3,867 
448 


3.900 
448 


944 
24 


1,120 
24 


3,419 


3.452 


Toledo  St  Louis  &  Western 


-Month  of  October- 
1913.  1912. 

$  S 

361.415         304,010 
30,160  31.602 


415,183  357,516 

47,700  60.576 

55,106  51,082 

15,688  13.612 

144,584  118.041 


—July   1   to 
1913. 
S 
1,374,526 
153,465 

1.623,922 

175,285 

224,209 

62,928 

552,779 


Oct.  31— 

1912. 
$ 
1,136.849 

139.590 

1.362,756 

233,840 

204.391 

38.326 

451,691 


272.329 


253.591      1.050,801         965,242 


142.854 


103.925    573,120    397,513 


142.S54 
16.600 


103.925 

14,800 

89,125 

450 


573,120 

62.600 


397,513 
59,200 


510,520    338.313 


12b, 254 
450 

Tooele  Valley  Ry  Co 

-Month  of  October July  1  to  Oct.  31- 


1913. 
$ 

6,879 
3,036 


15,452 
533 

3.924 
181 

6.519 


11.573 


3,879 

3.87  0 
398 


1912. 

$ 

6,567 

1,958 

10,352 

618 

1,899 

144 

7,131 

10.264 

88 


88 
147 


3,481 
7 


—59 
7 


1913. 
$ 

25.658 
11,643 

57,523 

2.969 

11,101 

704 

23.696 

40.041 
17.481 

17,481 

810 

16.670 


1912. 
S 

25,756 

8,787 

42,407 
1.854 

7,772 

705 

27,858 

39.522 

~2  Ho 


2,885 
591 


Tremont 

-Month  of  October —  ■ 
1913.  1912. 

18.081  "5.058 

1.705  2.000 

10.68.-, 

7.128 

2.620 

491 

4.811 


to 


20,988 

6,594 

3.001 

335 

8.328 


&  Gulf 

-July  1 
1913. 

$ 

67.797 

7.850 

. 

19.327 
10,361 

1.108 

31.904 


19.223 


15.8  11 


2.293 


Oct.  31— 
1912. 

I 

31.958 
6.486 

18.714 

27.687 
7,746 
1.686 

19.682 

60.719 


1,765        —5,159 


66.006 

12.735  "       11.979 


1,765 
50 


1.715 

82 


—5.159 
50 

.",.200 

102 


12.735      —11,979 
200  r     200 


12.535      —12.174 


Union  Ry  (of  Memphis) 

-Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

*  I  $  * 


10.273 

3.2fil 

03.164 

8 

14.329 


9.846 
2,674 
CT175 
21 
CY499 


15.412 


3.519 


—5,138 


6.326 


37.041 

8,914 

CV4.649 

28 

13.182 

23.952 

13.088 


34.111 

12,659 

844 

43 

3,151 


20.618 


13,493 


—5,138 
1.600 


—6.738 
20 


6,326 

.80  1 

20 


13.088 
6,400 


13,493 
3.204 


6.688 


10.289 


Deo.,  1913.3 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  oquipm't. 

Traffic  exponses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  roveuue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  re v . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses  ... 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  income 

Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl  .other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

O  utside  operations ,  net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tor.,  incl.  other  rev. 
E  xpenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Pinal  net 

Miles  of  road  operated 


Union  Stk  Yds  Co  of  Omaha  (Ltd) 

— Month  of  October July  1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

$  W  •  • 


43,591 
3,877 
5,236 

"15*897 

33,95s 


81.616 

I, -176 
5,469 

10.050 

31,967 


174,070 
I  1.290 
18.408 


58,055 


164,695 
24,328 

19,962 

55,826 


9,636 

SMJ36 
3,108 

6.528 
34 


19,648 

1 'I.I,  is 

3.!.-.;; 

16.495 
34 


119,017 
54.453 

5  1,153 
12,433 
42,019 


123,510 
41.145 

il.i  15 
12.012 

28,532 


Virginia  &  Carolina  Southern 

■Month  of  October «^'l/_  1  to  Oct.  3 


1913. 

$ 
5,715 

2.225 

S,  108 

1,620 

452 

102 

2,166 


4,984 


3,423 


1912. 
$ 

7,568 
2,512 

10,337 

1,187 

315 

102 

_2J534 

1.965 

5,371 


1913. 
$ 

24.179 
8.808 

34,313 

7,263 

1,661 

389 

10,315 

23,004 

U^08 


1912 
$ 

27,509 

8.902 

37,399 

4,985 

1.773 

454 

10,345 

20~261 


17,137 


3,423 
126 


5,371 
162 


11,308 
504 


17,137 
650 


3,297  5,208  10,804 

57  57 

Virginian 

-Month  of  October July   1 

1913.  1912.  1913. 

625,697         453,928     2,055,205 
33,030  24,917         149,384 


to 


16,487 


Oct.   31 

1912. 
1.  606,293 

124,137 


United  Verde  &  Pacific 

Month  of  October- July   1   to  Oct. 


1913. 

$ 

13.956 
1 ,978 

17.111 
7.539 
3.879 


5,298 
17,822 
—710 


1912. 

15,193 

1 ,733 

17.809 

7,197 

3,981 
"S~.748 

IS. 251 


1913. 

62,085 

7.894 

74,096 

29,419 
15.700 

22,925 


1912 
S 

04,888 
6.861 


72,708 


VI  .933 
28,991 
15.798 

72,004 


-444 


1,387 


2,929 


—710 
349 


111 
09S 


—1.060        —1,142 
26  26 

Virginia  & 

-Month  of  October 

1913.  1912. 

%  % 

21,092  22.442 

0,156  5,878 

29,822  " 
6,015 
3,116 
609 
8,473 


1 ,387 

1,493 

105 


2,929 
2.433 


496 


Truckee 

-July   1   to  Oct.  31 — 
1913.  1912. 

68,770  76,542 

27,883  29,927 


29,235 

5,720 

3,335 

651 

_  8,003 

10,270 


102,719  112,056 

21.170  25,195 

12,556  10,906 

3,190  2,574 

29,896  36,468 


19,234 


71,893 


79,062 


10,587 


30,826 


32,993 


10,270 
1.892 


10.5S7 
1,770 


8,377 
67 


8,816 
67 


30.S26 
6,995 

23,831 


32,993 
7,003 


25.930 


Wabash  Chester  &  Western 


Month  of  October- 


673,526 

82,834 

80,054 

5,925 

137.634 


490,283 

62,457 

93,184 

5,092 

112,321 


2,261,750 

289,654 

352,258 

23,208 

489,508 


1,778,394 

237,988 

336,201 

22,398 

419,971 


316.348        281,850     1.192,317     1,051,521 


357,178 

7,666 

364,845 

22,650 


208,432 
6,636 

215,068 
17,400 

197,668 
474 


1,009,433 
29,778 

1,099,211 

84,845 


726,872 
26,314 

753,186 
70,500 


342,195 
503 

Western 

-Month  of  October 

1913.  1912. 

8.184  8,052 

1,745  1,073 


1,014,366         682,686 

(See  this  road  on  p.  32) 

Allegheny 

July   1   to  Oct.  31 — 
1913.  1912. 

39,465  29.248 

8.794  7,772 


10,352 

4,655 

1,718 

200 

5,969 


9,539 
5,005 
1,142 
101 
3,774 


50,485 
19,488 
10,667 
608 
21,332 


38,625 
19,363 
12,515 
423 
16,630 


12,977 


10,383 


59,004 


50,795 


—2,625 


—844 


-8,519 


-12,169 


—2,625 


—2,625  1,044 

49  49 

Williamsport  & 

-Month  of  October —  • 
1913.  1912. 

6.588  6,640 

3.325  3.142 

10,567  10,281 

1,226  1,387 

3,562  875 

207  163 

3.132  3.625 


-844        —8,519 
200  

-8.519 


-12,169 
800 


-12,969 


North  Branch 

— July   1  to  Oct.  31 — 
1913.  1912. 


25,225 
24,580 

53,187 
14,761 
17,080 
1,040 
16,792 


23,993 
23.836 


51,216 

7,092 

10,378 

626 

16,449 


9,581 


6,896 


54.013 


37.643 


986 


3,385 


-826 


13,572 


3,385 
175 


966 
96  _ 

889     3,209 
50        56 


-826 
386 


13,572 
701 


-1,213 


12,870 


Yazoo  &  Mississippi  Valley 

-Month  of  October- July   1  to  Oct.   31 — 


1913. 

899,329 

230,317 


1,208,890 

166,532 

169,849 

15,137 

400,487 


1912. 
747,739 
231.116 
1,041,803 
178,892 
133,700 
15,260 
366.081 


1913. 
2,739,178 
905,611 

3,912,982 

669,124 

673,021 

62,555 

1,454.016 


1912. 
2.249,035 
866.769 


3,371,918 

728,699 

503,425 

62,103 

1,358,757 


777.754        722,589     2.963.381     2,762,089 


431,135 
—207 


430,927 
43,000 


387,927 
1,371 


319,214 
253 

319,468 
37,000 

282,468 
1,371 


949,601 
—3,241 


609,828 
—269 


946,359 
172,000 

774,359    461,559 


609,559 
148,000 


1913. 
9,161 
1,482 


12,569 

4,757 

1,924 

212 

4,270 


11,832 


1912. 
7.361 
1,734 

10.683 
2,832 
1,801 
203 
3,777 
8.969 


— July   1  to 
1913. 
34,985 
8,000 

51,089 

10,009 

7,006 

797 

18,827 

44,454 


Oct.   31 — 
1912. 
27,710 
8,350 


41,580 

13,544 

6,274 

804 

14,464 


36,705 


736 


1,713 


6,635 


4,874 


736 
588 


1,713 
569 


6,635 
2,352 


4,874 
2,279 


148 
64 


1.144 
64 


Western 

-Month  of  October 

1913.     1912. 
633,506    516,899 
95,194    88,642 

758,640  630,477 

121,952  117,190 

128,060  93,071 

23,438  17,223 

337,151  290,520 


4,282 

Maryland 

July  1  to 
1913. 
,365,669 
488,988 

2,981,474 
478,395 
441,957 
102.550 

1,278,790 


2,595 


Oct.   31 — 

1912. 
2,021.358 

421.164 

2,557,340 

439,355 

348.845 

64,501 

999,031 


628,533 
130,107 


530,403  2,374,262  1,900,780 


130,107 
21,000 


109,107 
661 


100,074 

100,074 

20,000 

80,074 

543 


607.211 

607,211 

79,500 

527,711 


656,559 


Victoria  Fisher  &  Western 

-Month  of  October July   1   to  Oct.  31 — 

1913.              I'il2.              1913.  1912. 

%                      %                      m  % 

9,633             3,381           43.581  40,246 


9.633 
7.416 

1,604 
6 

2,267 

11,455 


3.3S1 

2.531 

1 .684 

41 

741 


43.581 
23.189 

7.335 

8.883 


40.246 

8,313 

8.067 

614 

9,952 


-1.822 

-1,822 
163 


5.011 
■1.629 


—1,629 

200 

—  1.829 
56 


l't .i,  ;  i 

2.940 

654 


28,094 
12.151 


—1,986 
56 

Virginia' 

-Month  of  October 

1912. 
$ 

9,272 

1,168 

10,616 

2,067 

298 

25 

2,004 

5,334 


5,165  5,282 


2.292 

Carolina 

— July   1   to 

1913. 

$ 

33,075 
7,605 

4  1 ,304 

5,875 

1,106 

99 

7.391 

17,378 

23,985 


12,151 

1.092 

11,059 


Oct.  31— 
1912. 

$ 

38.113 
5.664 

44,452 

7.130 

1,885 

50 

7,459 

19.051 


25.400 


5,165 
531 

4,633 
29 


5,282 
1.067 


23.9S5 
2,290 


25,400 

2,987 


4,215 
29 


21,695 


22,412 


Washington  Idaho  &  Montana 

Month  of  October — 


1913. 

22.891 

3,872 


27,997 

5,020 

3,729 

71 

8,147 


1912. 

36,766 

4,234 

42,228 

4,380 

3,813 

198 

9,051 


to 


18,944 


19,129 


9,053 


23,098 


-July  1 
1913. 
107,473 
17,380 

131,715 

23.582 

13,588 

284 

33,002 

74,670 

57,045 


Oct.  31 — 
1912. 
139.385 
16,220 

160,984 
22,398 
12,984 
875 
34,549 
75.883 
85,101 


9,053 
650 


23,098 
738 


57,045 
2,603 


85,101 
2,952 


8,402 
49 


22,360 
49 


54,441 


82,149 


Western  Ry 

-Month  of  October — 
1913.  1912. 

90,790  78,191 

49,467  47.796 


152,637  137,628 

22,639  18,803 

24,867  22,034 

6,635  5,822 

38,384  35,160 


of  Alabama 

— July   1   to  Oct.  31 — 
1913.  1912. 

269,638        229,386 
187,794         187,369 

496,340  451,793 

86,124  78,115 

99,085  86,286 

24,096  22,158 

136,951  128,100 


99,157 


656,559 
80,000 


576,559 


Winston-Salem 

-Month  of  October- 


1913. 

33,316 

5,813 

39,980 
3,989 
2,431 
1,923 

11,699 


1912. 

30,403 
3,933 

35,346 
4,811 
2.590 
1,514 
9,896 

20,146 


18,405  15,200 


Southbound 

•July   1  to  Oct.   31 — 
1913.     1912. 
122,447    106,828 
26,430     16,812 


53,480 
—231 


53,249 
4,838 


152,133  126,681 

16,566  19,240 

13,525  7,558 

8,475  6,845 

46,124  35,907 


21,575 


90,418 


74,568 


18,405 
2,000 


15,200 
2,000 


61,715 

61,715 

8,000 


52,113 

52,113 
8,000 


16,405 
92 


13,200 
91 


53,715 


Yosemite  Valley 

-Month  of  October- — -  — July   1  to 
1913.     1912.      1913. 
17,169     9,861     64,179 
7,544     7,195    79,639 

26,480  18,218 

4,199  2,496 

2,072  1,570 

764  959 

5,452  4,398 


44,113 


Oct.   31 — 
1912. 
42,185 
73,419 


12,947 


9,923 


13,533 

13,533 
865 


8,294 

8,294 

824 


12,667 
79 


7,469 
79 


149,787 

12,298 

8,353 

3,790 

23,747 

50,075 

99.712 

99,712 

5,836 

93,875 


119,725 

8,435 

5,518 

4,704 

19,162 


39,799 


79,926 


79,926 
5,620 


74.306 


48,410    45,745 
133       133 

Wisconsin  & 

-Month  of  October — ■  — 
1913.  1912. 

6,510  7.135 

360  483 


87.604        369,428         336,354 

50,024         126,911    "     115.439 
361  —58  _  137 

115,576 
18,561 

97,014 


50.386 
4,640 


126,852 
19,352 


107,500 


7,140 
2,010 
3,020 
190 
2,729 
8,819 


7,925 
2,063 
3,457 
200 
3,100 


Michigan 

July  1  to  Oct.  31 — 

1913.  1912. 

28,383  22,975 

1,585  3,398 

27,438 

5,995 

10,898 

786 

12,333 


31,067 

7,900 

10,609 

900 

11,808 


9,656 


-1,679 


—1,731 


34,666 
—3,598 


33,215 


5,777 


-1 ,679 
642 


-1,731 
708 


-3.59S 
2,570 


5,777 
2,834 


—2,321         —2,439 
135  135 

Youngstown  « 

-Month  of  October 

1913.  1912. 

5,085  4,989 

14,872  15,523 


—6,168 


8,612 


23,017 

2,770 

1,181 

313 

6,235 

23,114 

2,854 

1,702 

244 

5,958 

11,681 

11,853 

11,335 

11,261 

11,335 
906 

11,261 
1,056 

Ohio  River 

-July  1  to  Oct.  31 — 

1913.  1912. 

17.578  16.289 

65,160  62,571 

88,552 

10,432 

5,926 

1,039 

22,959 


10,430 
35 


10,204 
35 


93,848 

112,183 

5,788 

1,233 

23,709 

47,615 
46,232 

46,232 
4,632 

41,599 


44,809 


43,742 


43,742 
4,754 


38,988 


HAWAIIAN  RAILROADS. 


Hilo 

-Month  of  October July   1 

1913.  1912.  1913. 


to 


17,668 

10,185 


13,689 
9,251 


99,547 
42,571 


31,139 

5,150 

3,621 

340 

9,413 


25,175 

3,597 

5,240 

180 

9.911 


159,044 

20,114 

11,368 

990 

40,690 


21,816 


21,043 


84.676 


9,323 


,132 
305 


74,368 


9,323 
570 


4,437 
544 


74,368 
1,926 


r53 
81 


3,892 
69 


72,442 


Oct.   31 — 
1912  . 

S 

59,502 

36,796 

105.665 
13,450 
15.248 
437 
40,399 
77,478 

28.187 

994 

29,182 

2,177 

27,004 

—Month  of 
1913. 

*   - 
11,527 

1,874 

15,955 

2.608 

3,157 

7 

9.701 

17,666 

—1.711 
1.133 

—577 

400 

—977 

35 

Kahului 

September July  1  to 

1912.  1913. 

S  S 

18,178  41,799 

1,550  5,620 


Sept.  30— 

1912. 

S 

54.672 
4.455 


24,726 

1,736 

4,486 

3 

11,607 

19,960 


56,637 

7.703 

11,280 

114 

30,033 

55,338 


73,703 
7.223 
11,004 
17 
39,304 
63,053 


4.765 

1 


1,299 
1,306 


10.649 
—876 


4.767 
675 


2.606 
1,200 


9.772 
2.025 


4,092 
29 


1.406 


7.747 


Oahu  Ry  & 

-Month  of  October —  — 
1913.  1912. 

$  S 

56,035  61,413 

25,736  21,224 


Land  Co 

■July   1  to  Oct.   31- 
1913.     1912. 


86.517 

9,753 

8,102 

831 

21,752 


88,641 

10,156 

5,319 

471 

19,353 


44,504 


40,051 


42.012 
—5.060 


48.589 
—2,954 


36,951 
8.130 


45,635 
6,500 


28,821 
101 


39,135 
101 


326,893 

104,998 

458,621 

35.295 

32,258 

2,625 

91,811 

179,732 

278,888 
—10,481 

208,407 
27,870 

240,537 


315,471 
88,871 

432,416 

34,714 

25,103 

1,982 

84,530 

163,731 

268,684 
—6,869 

261,815 
26,000 

235,815 


30 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments  in 
addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  (he  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 

— Month  of  October July  1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

Gross  operating  revenues 10,368.555  11,363,806  38,984,262  39,979,230 

Operating  expenses - 6,611,125     7,322,065  25,589.809  26,185.493 


Net  operating  revenue 3,757,430 

Taxes 461,071 


Operating  income 

Average  operated  mileage. 


3.296,359 

10,890 


4,041,741 
389,120 

3,652,621 
10.734 


13,394,453 
1.784,053 

11.610,399 
10.890 


13,793,737 

1.545,757 

12,247,979 

10.734 


Bangor  &  Aroostook 

— Month  of  October- — 

1913.  1912. 

Revenue  from  operation 392,181  315,649 

Operating    expenses 206,152  185.190 

Net  revenue  from  operation 186,029  130,458 

Additional  income  (hire  of  equip.).         11,590  18,559 

Outside  operations — 430  154 

Total  net  income 197.189         149,172 

Fixed  charges  and  other  deductions       113,374         113,204 
Surplus  over  charges 83,814  35,967 


—July   1 

1913. 
1,157,753 
760,644 

397,108 

83.357 

—30 

480.436 
450,672 


to  Oct.   31 — 
1912. 
1,040.788 
688,623 

352,164 

75.732 

162 

428,059 
450,666 

29.763      —22,606 


Bellefonte  Central 

— Month  of  October- 


Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


1913. 
8.859 
6,797 

2,061 
240 

1.821 


1912. 
6,538 
4,987 


— Jan.  1 
1913. 
71,813 
56,931 


to  Oct.   31— 
1912. 
62,539 
50,419 


1.551 
244 


14,881 
2,400 


12,120 
2.440 


1.307 


12.481 


9,680 


Buffalo  Rochester  &  Pittsburgh 


to  Oct.  31 — 
1912. 
3.920,424 
2,678,231 

1,242,193 
—6 


Month  of  October July  1  t 

1913.  1912.  1913. 

Operating  revenue 1,140,411     1,053,603     4,344,443 

Operating  expenses- 785.610        733.737     2,955,905 

Net  operating  revenue 354,801         319,865     1,388,538 

Outside  operations — 286  — 247  175 

Netrevenue 354,514  319,617  1,388,713  1,242,187 

Taxes 18.000  _      17,000  __      72,000  _      68,000 

Operating  income 336.514  302,617  1,316,713  1.174,187 

Other  income 75,607  85,581  260,097  263,061 

Gross  corporate  income 412,122  388,199  1,576,810  1,437,248 

Fixed  charges  and  other  deductions  163,236  166.848  658,127  648.447 

Surplus  over  charges 248.886  221,351  918,683  788,800 

Central  RR.  of  New  Jersey 

— Month  of  October July  1  to  Oct 


1913.  1912. 

Receipts 2,787,791     2,881,994 

Operating  expenses 1.687.984     1.518.866 

Net  income... 1,099.806     1,363,128 

Fixed  charges  and  taxes 568,005 481,936 

Surplus  over  charges 


31— 
1913.  1912. 

11,170,363  11,436,867 
6,517,680     6,165,358 


4,652,682 
2,232,174 


5,271,508 
2,221,174 


531.800        881,192     2,420,508     3,050,334 

The  Chesapeake  &  Ohio  Lines 

— Month  of  October July  1  to  Oct.  31 — 


1913. 

Miles  operated 2,339 

Operating  revenues 3,215,467 

Operating  expenses 2,153,580 

Net  operating  revenue 1 ,06 1 .886 

Other  income  (balance) 111,814 

Gross  income 1,173,70] 

Fixed  charges  and  taxes "    739,074 


1912.  1913.  1912. 

2,315  2,341  2,308 

3,107.619  12,444,139  12.056,322 

2.041,277     8,258,262     7,901.195 


1.066.342 

136.355 

1,202,697 


4,185,876 

344.526 

4,530.402 

706,836     2.955,658 


4,155.127 

323,769 

4,478.896 

2,825,251 
Net  Income... 434.626        495,861     1,574,743     1,653,645 

Chicago  &  North   Western 

— Month  of  October — 
1913. 

Average  miles  of  road  operated 8,090 

Operating  revenues 8,359,642 

All  other  receipts 163,851 

Total  receipts 8,523,493  8,431,907  32,410,738  31,134,964 

Operating  expenses  and  taxes 5.764,072  5.591,119  22,632,939  21,047,732 

_Net  earnings 2.759,421  2,840,788  9,777,798  10.O87i231 

Fixed  charges  . .          935,319  870.424  3.515,281  3,403. S36 


July   1   to  Oct.  31 — 

1912.  1913.  1913. 

7,970  8,024  7.965 

8,256,600  31.352,177  29,931.971 

175,307     1,058,560     1, 202,993 


8urplus. 1,824,101     1,970,364     6,262,517 

Chicago  St.  Paul  Minneapolis  &  Omaha 


6,683,395 


—Month  of  October 
,,       .        ,  1913.  1912. 

Average  miles  of  road  operated 1747  1744 

Operating  revenues... 1.824,389     1,783!022 

All  other  receipts 31.851  _       24,964 

Total  receipt* 1.856.240 

Operating  expense*  and  taxes ] ,:■. 

Net   earnings... 57J 

Fixed  charges 228,480 

Surplus  over  charges 347,879 


— July   1 
1913. 
1.747 
6,462,599 
88,821 


1  .807,987 
1.175,344 

032.6-12 
205,701 


to  Oct.   31 — 

1912. 

1,744 

6,169.134 

72,986 


6,551.420 
4,816.563 

1.704.857 
M  9.494 


6.212.120 
4,459,964 


1.782,156 
767.181 


426.880 

Colorado  &  Southern 

Month  of  October 

1913.  1912. 
1.871  1,813 

Operating  revenue 1,273,179     1,52s  319 

Operating  expenses 933,748 

Net  operating  revenue 339  131 

Taxes 57.775 


855,362     1,014,973 


—July  1  to  Oct.  31— 


Mileage  operated. 


Operating  Income •  281,656 

Misc.  charges  and  credits  to  Income  4 1 ,305 

Balance  available  for  Interest 322  961 

Interest 236,630 

Surplus „.  86,330 


957.618 

570.731 

520,182 
35,351 

501.833 

238.439 

323,391 


1913. 

I 
5,184,023 

1,47 

1.300 
1 .438 

1.100.008 
917.515 

518.553 


1912. 


5.096,436 

3, 378. 055 

1,717,781' 
176.420 

1.511.3  10 
197.305 

1.73- 
951.7  19 

783.917 


Delaware  &  Hudson 


-Month  of  October Jan. 


Gross  earnings 

Operating  expenses 


1913. 

2,115,534 

1,311,256 


1912.      1913 
2,021,740  20.280.901 
1,219,063  12,467,421 


1  to  Oct.   31— 
1912. 
1S.491.276 

11,545.896 


Net  earnings 804,278 

Outside  operations — net — 2 ,136 

Total  net  revenue 802,142 

Taxes 49.700 

Final  net 


802.677 
—3,138 
799,539 

48,068 


- 752,442         751,471 

Denver  &  Rio  Grande 

— Month  of  October July  1 


7,813.480  6,948.381 

—23,492  —16.935 

7.789,988  6.931.446 

497,000  486,631 

7.292.988  6,444,815 


1913.  1912.  1913 

S  $  $ 

Total  operating  revenue.. 2,488,915  2.485,472  9,112,445 

Operating  expenses  and  taxes 1,634.556  1.624.699  6.576,348 

Operating  income. 854,359  860.773  2.536.096 

Other  income 103.002  81,478  445.345 

Total  income 957,361"     942,252  2,981,442 

Propor'n  of  fixed  chgs.  &  rentals..       595,980  588,040  2,318.622 

Net  income 361.381  354,211  662,820 

Deduct:  Renewal  fund  &ref.  M.s. f.        21,951  20,000  90.747 


to  Oct.  31— 
1912. 
$ 

9,199,312 

6.480.597 


Balance 339,430        334,211        572.072 

Duluth  South  Shore  &  Atlantic 

Month  of  October July   1   to 


2,718,714 
342,402 

3,061,117 
2,188.630 

872.4S6 
70,000 

802.486 


1913. 

Operating  revenue 342.985 

Operating  expenses 256.025 

Net  operating  revenue 86.960 

Other  income 1.639 

Total  net 88.600 

Interest,  taxes,  &c 107.596 

Net  income  or  loss — 18,996 


1912. 

283.771 

232,873 

55.898 
242 

56.141 
95.531 


1913. 

1.320.321 

1.029.399 

290.921 
13,882 


304.804 
420,400 


-39.390    —115.596 

Erie  Railroad  Company — All  Lines 


Oct.   31— 

1912. 
1,212.155 

922,780 

289.374 
6,019 

295.394 
393,310 

—97,916 


Month  of  October — 

1913. 
Gross  revenue 5,732,617 


Operating  expenses  and  taxes . 
Operating  income 


4,595,212 

--  1,136,404 

Georgia 


July   1   to  Oct.   31 — 
1912.  1913.  1912. 

5,780.077  22,383.906  22,347.031 
4,208,548   17.329.317   15,868,296 


1.571,528     5.054.589     6.478.735 


Alonih  of  October —July  1 


1913. 

377,306 

2,134 


Total  revenue  from  transportation. 
Revenue  other  than  transportation 

Total  operating  revenues 379,440 

Total  operating  expenses 239,780 

Net  earnings 139.660 

Railway  tax  accruals 2.950 

Operating  income ...  136,710 

Other  income 10,341 

Total  net  income 147.052 

Interest,  rentals,  etc 57,476 

Surplus 89,575 

Additions  and  betterments 3,852 

Delayed  income,  debit  or  credit 4 , 1 28 

Balance 89,852 


1912. 
220,591 
1,496 

222,087 
229, 934 

—7,876 
3.101 

10,977 
10,899 

—78 
57.792 


—57,870 

"—633 
—58,503 


1913 
1.145,710 
6,592_ 

1.152,303 
912,168 

240,134 
11.814 

228,320 
44,036 

272,407 
230,189 

42,218 

11,104 

2,331 


to  Oct.  31— 
1912. 
979.517 
8.177 


987,694 
920.826 
66.868 
11,988 
54.879 
36,008 

90.887 
235,199 

—144.311 

21,866 

—3.787 


33,445    —169.965 


Hocking  Valley 


— Month  of  October July  1  to 


1913.  1912. 

Miles  operated 351  351 

Operating  revenues 739.593  734.800 

Operating  expenses 439.861  447,058 

Net  operating  revenue 299,732  287,741 

Other  income  (balance) 18,485  58.349 

Gross  income 318,218  346.091 

Fixed  charges  and  taxes 137,048  137,361 

Net  Income 181,169  208,730 

Illinois  Central 

Month  of  October 


1913. 
351 
3,056,272 

1.800. 2  It 

"1,190.027" 

89.881 


1.279.912 

5  11.923 


Oct.   31— 

1912. 

351 

2.888.074 

1,730,746 

1.157.327 

164,250 

1,321.578 
521,541 


734.988        800.037 


Miles  operated 


1913. 
4.763 
$ 

Total  revenue 6,108.641 

Total  expenses  and  taxes 4,91 2,648 


July  1  to  Oct.  31— 

1912.  1913.  1912. 

4.763  4,763  4.763 

$  $  S 

5,932.490  23,018.715  22.172,703 

4.752.492   18.934.291   18,410.517 


Netrevenue. 1.195.992     1,179,998     4,084.423     3,762.185 


Louisiana  &  Arkansas 


-Month  of  October July  1 


Miles  of  road  operated. 

Gross  earnings 

Expenses  and  taxes 

Net  income 

Interest,  rentals.  &c  .. 

Surplus 


1913., 

278 

148,323 

99.966 

48.356 

28. 

19,806 


1912. 

255 

131.670 

96.400 

35.269 
1.746 

11,523 


1913. 


to  Oct.  31 — 
1912. 


582,691 
378,945 

203,745 
113,273 


90.472 


543.619 
363,394 

175,224 

103,856 

71.367 


Mineral  Range 

-Month  of  Octobrr- 


1913. 
24.308 
28.461 


Operating  revenue 

Operating  expenses 

Net  operating  revenue —4,153 

Other  Income 25 

Total  net — 4,128 

Interest,  taxes.  &c 12.033 

Net  Income — 16,166 


1912. 

77.636 
_60.907 

1 0 .729 

229 

16.958 

12.0''0 


-July  1  to  Oct.  31 — 


1913. 

124.333 

137.111 

—12.778 
581 

—12.197 

48.1  10 


4.337      —60.307 


1912. 
287.055 
_235.303 

51.751 
707 

52.459 

40  m2 


Dec,  191 3.J 


RAILWAY  EARNINGS 


31 


Minneapolis  &  St  Louis 

Including  Iowa  Central 

Month  of  October July   1   to  Oct.  31 — 

1913.            1912.  1913.             1912. 

Gross  earnings           --      939,984        961.619  3,406.962  3,449,586 

Operating  expenses  and  taxes 682,486        660.092  2,442.317  2,420.481 

Net                                     257,497        301,557  964.645  1.029.104 

Additional"  "income -  -  -    — 10.978 


Total  net ---       246,519 


300.155         940.531     1,008.735 


Minneapolis  St.  Paul  &  Sault  Ste.  Marie 


1913. 

Railroad  and  outside  revenue 2,154,250 

Kailroad  and  outside  expenses 1,134.507 

Net  revenues 

Taxes 

Operating  income 


Month  of  October July   1   to 

1912.  1913. 

2,588,925     7,552,510 
1,060,859     4.481.054 


..    1,019,743 

..       140,026 


1,528,066 
L  68,280 


879,716     1.359,785 

CHICAGO  DIVISION 
Railroad  and  outside  revenue 1,011,681     1,006,166 


Railroad  and  outside  expenses-. 

Net  revenue- 
Taxes  .- - 


635,944        615.2S0 

390,887 

34,169 


375.737 
42,212 


3,071.455 
507.923 

"2.563,5:12 


3,823,059 
2,501,437 

1,321,622 
173,714 


Oct.  31— 

1912. 
7,662,187 
3.831 

3,823,762 
!   B.042 

3,325,719 


3.691,259 
1  ,059 

0,190 

130,751 


Operating  income 333,524        356,717     1,147,908     1,213,448 


Mississippi  Central 

-Month  of  October July 


Gross  earnings- 
Expenses  

Net 
Taxes  . 

Net  income- 


earnings  . 


1913. 
87,413 
50,998 

36.414 
2,350 

34,064 


1912. 
83,535 
46,920 

36,614 
3,000 

33.614 


1   to 
1913. 
364.381 
210,849 


153,531 
10,050 

143.481 


Missouri  Pacific 

Month  of  October- 


1913 

Operating  revenue 5,592.785 

Operating  expenses 4.003.711 

Net  revenue  (rail) 1,589,074 

Net  deficit  (outside) 6,464 

Total 1,582,609 

Taxes 192,035 

Railway  operating  Income 1.390,574 

Other  income 220,876 

Total  income 1,611,451 

Interest,  rentals,  &c 1,414,027 


1912. 

5,838,337 

4,237,512 

1.600,825 
10,901 

1,589,924 
184,185 

1,405,739 
216,891 

1,622.630 
1,308,396 


— July   1   to 

1913. 

21,519,665 

15,527,345 

5,992,319 

30,219 

5,962,099 

761,060 

5,198,039 

785,948 

5.983,988 
5,530,092 


Oct.  31— 
1912. 
336,096 
186,117 

151.978 
10.400 

141,578 


Oct.  31— 

1912. 

21,968,618 

16,023,995 

5,944,623 
29,665 

5,914,958 
736,740 

5,178,218 
747,702 

5,925,920 
5,329.275 


Net  income. 


197,424        314.234        453,895         596,645 


Nevada-California-Oregon 

— Month  of  September July  1  to 


Total  operating  revenue- . 
Total  operating  expenses- 
Net  operating  revenue. 
Taxes 


Operating  income- 
Other  income 


Total  income 

Interest,  rentals,  &c 
Net  income 


1913. 
38,387 
24,066 

14.321 

1,570 

12.751 

535 

13,286 
5,351 

7.935 


1912. 
41,717 
28,312 

13,405 
1,570 

11.835 
678 


12,513 
6,229 


L  6,284 


1913. 
112,717 
69,542 

42,576 
4,710 

37,866 
1 ,383 

:  39.249 
16,053 

23,196 


New  York  Central  System 

Month  of  October Jan. 


New  York  Cent  &  Hud  River        1913. 

Operating  revenue 10,780, 194 

Operating  expenses 7,989,412 

Net  from  railroad 2,790,781 

Net — outside  operations 3,624 

Total  net  revenue 2,794,405 

Taxes  (one-twelfth  monthly) 776,785 


1912. 

10,475,449 

7,419,612 

3,055,837 

54,609 

3,110,446 

537,929 


1913 
98,202, 
73.040 


25,161, 
92, 

25.254 
5,656 


781 
203 


Chicago  Indiana  &  Southern 

Operating  revenues 384 ,271 

Operating  expenses 308.071 

Net  from  railroad 76,200 

Net — outside  operations 308 

Total  net  revenue 76,508 

Taxes  (one-twelfth,  monthly) 15.282 

Operating  income 61,225 

Cincinnati  Northern 

Operating  revenues 158, 184 

Operating  expenses 146,224 

Net  from  railroad 11,960 

Net — outside  operations 

Total  net  revenue 11,960 

Taxes  (one-twelfth  monthly) 5,500 

Operating  income 6.460 


423  040 
286,547 

136,493 
1,460 

137,954 
20,000 


3,614,561 

3,000,863 

613,697 

4,704 

618,401 
152,825 


155,324 

107.458 

47,866 

47,866 
5,300 

42,566 


1,168,030 
1,159.212 


8,818 
55,000 

46,181 


Sept.  30— 
1912. 
129,988 
81,342 

48,646 

4,710 

'  ,43,936 

2,077 

46,013 
15,974 

30,039 


1  to  Oct.   31— 

1912. 
596  90,418,557 
644  67,322,989 
951  23.095,468 
829    197,468 


23,293,036 
4,999,732 


Operating  income 2,017,619     2,572,517   19,598,577   18,293,304 


3,460.671 
2,798,776 

661,895 
5,607 

667,502 
137,000 


117,954    465,576    530,502 


1,147,405 
1,008,353 
8,818    139,052 


139,052 
53,000 

86,052 


Month  of  October— 


1913. 
Cleveland  Cin  Chic  &  St  Louis         $ 

<  iperatlng  revenues 3.0 1 

<  iperatlng  expenses 2,499,3*3 

Net  from  railroad 546,551 

Net — outside  operations.-------. — 584 

Total  not  revenue ...-, 645,967 

Taxes  (one-twolfth  monthly) 115,000 

Operating  income 430,967 

Lake  Erie  &  Western 

Operating  revenues 532, 941 

bating  expenses 421 

"^  Net  from  railroad 100.054 

Net — outside  operations 

Total  net  revenue - —      106,054 

(one-twelfth  monthly) 22,394 

Oporating  income 83.659 

Lake  Shore  &  Mich  Southern 

< ) peratlng  revenues 4 ,952 , 1 07 

Operating  expenses i 3.85]  .1 1  I 

""Net  from  railroad. .. -.--   1,100,696 

Net — outside  operations 14.164 

I    Total  net  revenue 1.114,860 

Taxes  (one-twelfth  monthly) 165,000 

Operating  income 949,860 

Michigan  Central 

Operating  revenues 3,252,501 

Operating  expenses 2,5*2 ,544 

Net  from  railroad 669 ,957 

Net — outside  operations 1.952 

"""Total  net  revenue 67 1 ,909 

Taxes  (one-twelfth  monthly)---.- 116,000 

"""Operating  income. -       555,909 

New  York  Chicago  &  St  Louis 

Operating  revenues 1,118,171 

Operating  expenses 844.796 

Net  from  railroad 273,374 

Net — outside  operations — 4.609 

Total  net  revenue 268,764 

Taxes  (one-twelfth  monthly) 39,000 

Operating  income 229,764 

Peoria  &  Eastern 

Operating  revenues 285 ,222 

Operating  expenses 194.700 

Net  from  railroad 90,522 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 

Pittsburgh  &  Lake  Erie 
Operating  revenues 1 ,759 .120 


1912, 

% 

3,188.640 

2,1.(7,000 

1.0  .1.580 
1 .487 

1.093 
90, 

955,093 
562.333 

109,5.80 


— Jan.  1 
1913. 
$ 
28.358.142 

2-1,821,225 

16.917 

—2.378 


to 


1,539 
1,049,200 

2.485 


Oct.  31— 

1912. 
I 
20,080.505 
19.91 1 

i,.,0j'.l/.r> 

23.646 

0.715JS35 

950,000 

5,795,529 


5,008,247     4,803,657 

4.000,112     3.696.709 

9  12,134     1.106,948 


169,580 
20,5  18 

149.032 

5,172,316 

3,052.8,-0 

2,119.-1  10 

15,921 

2.135,361 

145,000 

1,990,  .101 

3,204,940 
2,018,141 
1.186,799 
2,740 
1,189,539 
116,000 
1,073,539 

1,253,014 
791,574 

461,440 
—2.097 

459.342 
36,000 


942.13-1 
212.990 


1.106,948 
197.770 


729.144        909.178 

49.164,726  44.541.088 
34.639,370  29,226.290 

I  1,  -.15. 355   15.314.798 
125.860         112,435 


15,427,235 
1.420.000 

13.126,216   14.007.235 


14.641,216 
1,515.000 


30.151,373 
22,646,607 

7.504,765 
8.306 
7.496,459 
1,160,000 
6,330,459 

10,255.329 
8,122.071 

2,133.257 
—23.576 

2.109,680" 
347,579 


26.962,438 
18.820.785 

8.141,653 
17,092 

8.158,746 
1,160.000 

6.998.746 

9,962,980 
7.269.864 
2.693.116 
—19.281 

2,673.834 

331.549 


423.342     1,762,101     2,342.285 


90,522 
12,400 

78,122 


330,935 
228.463 
102,472 


102,472 

9,800 


2,827.577 
2,388,790 


2,770,336 
2.039,078 
438,787         731,258 


438,787 
106,000 


92,672         332,787 


1,836,554 
Sperating  expenses- 982.180  __  816,772 


Net  from  railroad 776.939     1,019,782 

Net — outside  operations 660  630 

Total  net  revenue 777,600     1,019,151 

Taxes  (one-twelfth  monthly).----         57.000  31.000 

""  Operating  income 

Toledo  &  Ohio  Central 

Operating  revenues 540,805  514,872 

Operating  expenses 440,188  331,139 

Net  from  railroad- 100,617  183.733 

Net — outside  operations — 370  — 398 

Total  net  revenue 100 ,247  "     183 ,335 

Taxes  (one-twelfth  monthly) 19,116  20,352 

Operating  income 81,130  162,983 

Norfolk  Southern 

Month  of  October 


16.921,592 
9,073,121 

7,848.470 
—  1,975 

7. 846. 495 
521,200 


731.258 
98,000 

633,258 


14,962,684 
7,591,947 

7,370,737 
—5,461 

7,365,275 
310,000 


720.600        988,151     7,325,295     7,055,275 


5,033,940 
3,825.706 

1.203.234 
—7,136 

1.201,097 
209,090 


4.417,498 
3,251,205 

1,166.293 
—5.960 

1,160,333 
206,151 


992,007         954,181 


1913.  1912 

Total  revenue 334,591  307.784 

Total  expenses 220,034  197  763 

Net  from  railroad -  114,556  110,021 

Outside  operations,  net — 277  — 1,236 

Total  net  revenue 114,279  108.785 

Taxes 10.132  10,033 

Final  net 104,147  "      98,751 

Miles  of  road  operated 615  608 

Norfolk  &  Western 

— Month  of  October — ■ 

1912. 

2,018 

3,888,376 

2,482,622 


— July   1 
1913. 
1.215,434 
823,504 


to  Oct.   31— 
1912. 
1,172,641 
762,766 


391,930 
—  627 

391.303 
40,321 


409,875 
—7.018 

402,857 
40,133 


350,982    362,724 


1913. 

Miles  operated 2,034 

Total  operating  revenues 4,139,509 

Total  operating  expenses 2,812.304 

Net  operating  revenues 1.327,204 

Other  income 113.442 

Gross  income — --   1,440,647 

Fixed  charges  and  taxes 506,655 

Net  income 933.991 


1,405,754 
137,625 

1,543,379 
461,489 

1.081.890 


— July   1  to 

1913. 

2,034 

15,979,393 

10,715,994 

5,263.398 

196,276 

5,459.675 

1,924,546 


Oct.   31— 

1912. 

2,018 

15,021,923 

9,486,274 

5,535.648 

313.740 
5,849,389 
1,842,312 


3.535.129     4.007.07* 


New  York  New  Haven  &  Hartford  Railroad  and  Subsidiary  Companies. 


N  Y  N  H  &  Hartf.Oct 

July  1  to  Oct  31.- 
Cent  New  Eng-Oct 

July  1  to  Oct  31-- 
N  Y  Ont  &  W.-Oct 

July  1  to  Oct  31.- 
Bos&Me&Subs  Oct 

July  1  to  Oct  31.- 
Me  Cent  &  SubsOct 

July  1  to  Oct  31_. 
New  Enfi  SS  Co  Oct 

July  1  to  Oct  31.. 
H&N  Y  Trans. Oct 

July  1  to  Oct  31.. 
NBMVfcN  SS.Oct 

July  1  to  Oct  31.. 
Mer  &  Mln  TranOct 

July  1  to  Oct  31-- 
Connectlcut  CoOct 

July  1  to  Oct  31.- 
Rhode  lsl  Co. .Oct 

July  1  to  Oct  31-. 
Berkshire  StRy  Oct 

July  1  to  Oct  31.- 
N  Y  &  Stam  Ry  Oct 

July  1  to  Oct  31.- 
Westcb  St  RR.Oct 

July  1  to  Oct  31.. 
N  Y  W  &  B  Ry.Oct 

July  1  to  Oct  31— 
Housa  Pow  Co -Oct 

July  1  to  Oct  31-. 
Westp't  Water.Oct 

July  1  to  Oct  31.- 
N  E  NaT  Co Oct 

July  1  to  Oct  31.. 


Operating 

1913. 
S 
6,095,535 
24,074,710 
363,924 
1,294,646 
774,139 
3,569,675 
4,357,925 
17,633,303 
1,086,836 
4,303,242 
405,939 
2,066,076 
106,451 
488,270 
12,304 
126,853 
487,320 
1,848,057 
658,782 
3,026,098 
433,314 
1,996,539 
82,606 
388,967 
26,846 
160,941 
21,528 
98,020 
34,841 
137,261 
64,106 
241,321 
2,329 
9,667 


Revenue— 
1912. 


-Op.  Exp.  &  Taxes — 
1913.  1912. 


6,465 

25,025, 

329, 

1,306, 

799 

3,624 

4,526 

17,813 

1,062, 

4,216 

392 

2,021 

104 

489 

12 

118 

489 

1,892, 

638 

2,860 

434 

1,944 

80 

369 

28 

156 

20 

92 

24 

71 

57 

222 

2 

8 


,792    4 
072  17, 
,881 
701 
,934 
,400    2 
,402     3 
,144  13 
,704 
192     3 
,893 
,279     1 
,685 
,655 
,126 
,500 
,068 
483    1 
,426 
,991     2 
,594 
,176    1 
,751 
,981 
597 
,257 
,885 
,421 
,086 
,785 
,652 
,846 
,240 
,403 


487,170    4 

434,300  15 

221,615 

767,809 

620,034 

,493,998    2 

,520,744 

,796,760  13 

864,058 

,331,746 

335,237 

,436,083 

82,507 
334,353 

16,100 

63,779 
437,142 
,673,332 
525,233 
,090,229 
343,221 
,373,604 

78,982 
306,430 

29,635 
114,909 

21,220 

87,102 

45,320 
193,965 

43,665 

171,872 

1,395 

6,358 


,241.962 

923,557 

189,089 

680,270 

595,426 

,354,528 

,508,593 

,150,883 

768,888 

,071,231 

346,146 

,462,681 

82,602 

329,590 

9,870 

64,774 

411,794 

,583,514 

462,068 

,844,705 

298,446 

,210,674 

79,931 

313,200 

25,857 

124,963 

27,420 

88,394 

50,398 

191,471 

43,213 

152,046 

1,642 

5,991 


— Operating 

1913. 

S 

1,608,364 

6,640,409 

142,309 

526,837 

154,105 

1,075,676 

837,181 

3,836,542 

222,778 

971,496 

70,702 

629,992 

23,944 

153,916 

def3,795 

-    63,073 

50,178 

174,724 

133,549 

935,869 

90,093 

622,935 

3,623 

82,537 

def2,788 

46,031 

308 

10,917 

10,478 

56,703 

20,440 

69,449 

933 

3,309 


Income — 

1912. 

$ 

2,223,829 

9,101,514 

140,792 

626,430 

204,508 

1,269,871 

1,017,809 

4,662,261 

293,816 

1,144,961 

46,747 

558,598 

22,083 

160,065 

2,256 

53,726 

77,273 

308,969 

176,357 

1,016,285 

136,147 

733,501 

820 

56,780 

2,739 

31,294 

dei6,535 

4.027 

26,311 

119,686 

14,439 

70,799 

598 

2,411 


Other 

1913. 

S 

437,076 

1,867,432 

2,528 

10,745 

16,952 

76,675 

39,492 

409,180 

62,844 

234,798 

186 

774 

2,140 

17,963 


Income- 


1912. 
S 

446,221 
L,  732 ,889 
4,068 
21,687 
17,898 
72,655 
45,566 

276,027 
53,530 

222,565 

10,087 

37,520 

2,599 

18,590 


Cross  Income 

1913.  1912. 

S  $ 

2,045,441    2,670,051 

8,507,841  10,834,404 

144,837         144,860 


537,582 

171,057 
1,152,352 

876.673 
4,245,722 

285,622 

1,206,294 

70,889 

630,766 
26,084 

171,879 


648,118 

222,406 
1,342,526 
1,063,375 
4,938,288 

347,346 

1,367,526 

56,835 

596,118 
24,682 

178,656 


738 

2,948 

21,813 

88,657 

28,986 

60,149 

242 

623 

134 

228 

50 

115 

3,907 

12,999 

33,442 

134,273 

1 

7 


1,022 

3,386 

1,863 

7,381 

29,708 

61,959 

58 

451 

37 

117 

20 

75 

4,918 

20,719 

33.S30 

132,677 


50,916 

177,672 

155,362 

1,024,527 

119,080 

683,084 

3,866 

83,161 

def2,653 

46,260 

359 

11,033 

6,571 

43,703 

53,883 

203,722 

935 

3,316 

•113,434 

•457,017 


78,296 

312,356 

178,221 

1,023,667 

165,855 

795,460 

878 

57,232 

2,776 

31,412 

6,514 

4,102 

21,393 

98,966 

48,270 

203.476 

598 

2,413 

•266,748 

'1,060.957 


-Int.,  Rental 

1913. 

$ 

1,885,412 

r, 120,962 

84,757 

268,759 

130,167 

553,040 

881,677 

$,568,193 

167,599 

661,649 

67,376 

275,784 

8,261 

34,510 

147 

1,336 

33,561 

134,357 

89,079 

360,407 

105,739 

421,656 

15,283 

60,014 

7,849 

30,741 

1,062 

4,162 

9,212 

37,087 

44,436 

177,794 

814 

3,198 

119,933 

489,595 


f,  &c. 

1912. 

S 

,626,149 

,295.409 

68,709 

279,452 

137,037 

552,877 

807,203 

,038,930 

178,053 

750,707 

86,401 

342,636 

9,070 

37,285 

393 

1,575 

32,887 

132,127 

86,500 

346,404 

102,055 

408,222 

12,748 

50,813 

7,030 

27,811 

806 

3,080 

13,991 

45,966 

42,796 

170,665 

690 

2,639 

123,873 

462,452 


-Net  Corp. 
1913. 

$ 

160,029 

1,386,879 

60,080 

268,823 

40,890 

599,311 

def5,004 

677,529 

118,023 

544.644 

3,512 

354,982 

17,823 

137,368 

def3,942 

61,736 

17,355 

43,315 

66,283 

664,120 

13.341 

261,428 

defll,417 

23,146 

defl0,503 

16,519 

def703 

6.871 

15,783 

80,791 

9,447 

25,927 

120 

118 

def6,498 

del32,577 


Incomi — 

1912. 

$ 

1,043,901 

4,538,995 

76,151 

368,665 

85.369 

789,648 

256,172 

1,899,358 

169,292 

616,818 

def29,565 

253,482 

15,611 

141,370 

1,862 

52.151 

45,409 

180,228 

91,721 

677.262 

63.799 

387.237 

defl  1,870 

6,418 

def4,253 

3,600 

def7,320 

1.021 

35,385 

144,933 

5,473 

32,810 

def92 

226 

142,874 

598.504 


•  Represents  Income  from  investments. 


32 


RAILWAY  EARNINGS 


[Vol.  xcni. 


Pacific  Coast  Co. 

Month  of  October July  1   to  Oct.   31 — 

1913.  1912.             1913.             1912. 

Cross  earnings                                -    -       745.097  746.792     2,845.277     2,954,230 

Ex^stT^  :::::::::::::.- .    628:954  609.844  2,346,724  2,352,072 

Net  earnings --       124.142  136.948        498,553        602.158 

Pennsylvania  Railroad  System 

Month  of  October Jan.  1   to  Oct.  31 — 

Pennsylvania  RR                          1913.  1912.            1913.             1912. 

Total  ODtyatins  revenues                  .16.941.246  16.374,615  155,019.154  144.147,105 

OpSK  expensed inch  taxes!- .13^083.794  12.010.449  120.648.905  109.504.500 

Net  operating  revenue 3.857.452  4.364. 16634 .370.249  34.642.604 

Outside  operations — net — 187.243  — 36,330 — 1.577,368    — 900.41U 

Operating  income. 3.671.209  4.372.S36  32.792.886  33,742,184 

MUes  of  line  operated 4,032  4,021 

Baltimore  Chesapeake  &  Atl „„„ 

Total  operating  revenues 30.236  25,482         302,922         264,360 

Operating  expenses,  incl.  taxes.... 23,700 18,953         244,885        216.177 

operating  revenue 535  6,528           58,037          48,183 

Outside  operations— net .- 9,255  25.190           69.816         120.586 

Operating  income 15.790  31,718         127.853         168.769 

MUes  of  line  operated 88  88 

Cumberland  Valley 

Total  operating  revenues 321,076  320,185     2,985,638     2.716,870 

Operating  expenses,  incl.  taxes 233.345  200.566  JU01.310   _1^859^644 

Net  operating  revenue 87,731  119,619         884,327         857,245 

Outside  operations — net 248  257  21^  2.952 

Operating  income 87,979  119,876        884,348         860,197 

Miles  of  line  operated 162  162 

Long  Island 

Total  operating  revenues 985.602  958.400  10,414.018     9,524.066 

Operating  expenses,  incl.  taxes 851.873  766.436     7.977,735     7,359,186 

Net  operating  revenue 133.729  191,964     2,436,283     2,164,880 

Outside  operations— net —1,203  —61,508         105,815        562,550 

Operating  income 132,526  253,472     2,542,098     2,727,430 

Miles  of  line  operated- 398  398 

Maryland  Dela  &  Virginia 

Total  operating  revenues 16.336  14,991         134,426         122,312 

Operating  expenses,  incl.  taxes 15,357  _       12,876        156,356        131,858 

Net  operating  revenues 979  2,115      —21,930        —9,546 

Outside  operations— net 3,128  6,272         114,730           99,322 

Operating  income. —          4,107  8,387           92,800           89,770 

Miles  of  line  operated 84  84 

New  York  Phila  &  Norfolk 

Total  operating  revenues 315,088  299,023     3,308,384     2,991,164 

Operating  expenses,  incl.  taxes 274,352  235,784     2,636,407     2.249,938 

Net  operating  revenue 40,736  63.239        671,977         741,226 

Outside  operations — net 

Operating  income 40,736  63,239        671,977         741,226 

Miles  of  line  operated 112  112 

Northern  Central 

Total  operating  revenues 1,242.780  1,223,916   11,254,118  10,572,138 

Operating  expenses,  incl.  taxes 1.143.691  1.026.061   10.488.624     9.561.878 

Net  operating  revenues 99,089  197,855        765,494     1,010,260 

Outside  operations — net 1,390  1,598             5,609             5,694 

Operating  income 100.479  199,453         771.103     1,015,954 

Miles  of  line  operated 472  472 

Phila  Balto  &  Washington 

Total  operating  revenues. 1,851,749  1,831,994  17,694,711   16,851,679 

Operating  expenses,  incl.  taxes 1.589.683  1,437.894  15.316.745  13.753,817 

Net  operating  revenue 262,066  394,100     2,377,966     3,097,862 

Miles  of  line  operated 713  713 

Total  operating  revenues.. 469,626  460,270     5,627,326     5,632,177 

Operating  expenses,  incl.  taxes 487.912  401.923     4.699.193     4,388,683 

Net  operating  revenue... — 18,286  58,347         928,132     1,243,493 

Outs-.de  operations— net ' — 2,986  — 6,893      — 40,825      —38.748 

Operating  Income.. —21,272  51.454        887,307     1,204,745 

Miles  of  line  operated.. 356  356 

Pennsylvania  Company 

Total  operating  revenues 6.130,961  6,134,793  55,885,786  51,656.040 

Operating  expenses,  incl.  taxes 4,741.379  4.228.804  44.853.260  38,290,170 

Net  operating  revenue. 1,389,582  1,905,989  11,032,526  13,365,870 

Outside  operations— net — 8,835  — 3.500      — 68,931       —18,731 

Operating  income 1,380.746  1.902,489  10,963,595  13,347,139 

Miles  of  line  operated 1,751  1,751 

Grand  Rapids  &  Indiana 

Total  operating  revenues... 500,639  483,604     4,682,238     4,521,541 

Operating  expenses,  incl.  taxes 410,171  378.629     4.053.711     3.775.008 

Net  operating  revenue 90.468  104,975        628,527        746,533 

Outside  operations — net.. — 1,531  — 1 ,034                296        — 5,444 

Operating  income... 88,937  103,941         628,822        741,089 

femes  of  line  operated 578  586 

Pitts  Cin  Chic  &  St  Louis 

Total  operating  revenues 4,165,538  4,181,897  37.196,569  35.858.957 

Operating  expenses,  incl.  taxes 3.369.132  3.054.525  31.855,240  27,134.276 

Net  operating  revenue 796,406  1,127,372     5,341,329     8,724,681 

Outside  operations — net — 2.032  — 750        — 7,578        — 8.039 

Operating  income 794,374  1,126,622     5,333,751     8,716,642 

Miles  of  road  operated 1,472  1,467 

Vandalia 

A  operating  revenues 1,107,791  1,083,154     9.468,324     8,785,640 

Operating exp                  l.  taxes 845^231  745,204     7,906,000     7,007,765 

Net  operating  revenue 262.560  337,950    1.562,324    1,777,875 

Miles  of  line  operated 910  827 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Month  of  October Jan.  1  to  Oct.  31 — 

..        _    ,                                               1913.  1912.             1913.             1913. 

Lines  hast —                                                    I  $                       S                       S 

Total  operating  revenue   23,488,101  23,022,128218,955,112  205  50  '  7  13 

rp.  (incl.  taxes accr.).  18.984,139  17,382.936  175,881,056  160,157,604 

Net  operating  revenue... 4,503,962  5,639,192  43,073,156  45,345.139 

I    Wist — 

Total  operating  revenue 12.125.020  12,093.021109,299,579  102.702.015 

p.  Oncl.  taxes  acor.).  9,558.437  8,581,945  90.531,770  77,833.848 

Net  operating  revenue 83  8,511.078  18.767.809  24,868.197i 

tint*  Ra*t  ami  West — 

Total  operating  revenue 35,613,121  35,115.149328.254,692  308.204,788 

Total  oper.  exp.  Unci    taxes  acor.) .  2S.5  I ■_',.">7ii  25,964.881  266.431.727  237,991.452 

Net  operating  revenue 7.070,545  9,150                 slO.965  70,213.336 

Rio  Grande  Junction 

-Month  of  September-   — Dec.   1  to  Sept.  30 — 

1913.  1912.             1912  13     1911-12. 

„                                                                  "  *                   S                   S 

Gross  earnings. . H6..S59        129,465       820,341        818  110 

3<r     of  gross 35.1  t  102        245435 

interest 8.883  B.388          S3,  333          83333 

s'"T)1us 26.724  30.506         162.769         162.102 


Reading  Company 

Month  of  October July  1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

Railway  Company  S  S  $  $ 

Receipts 4.641.333     4.789.606  17.119.818  17.520.275 

Km. ruses,  incl.  renewals.  &c 3,003,099     2.693,724   11.310.089  10,444,408 

Net  earnings 1,638.233  2.095.881  5.809.729  7.075.866 

Coal  &  Iron  Company 

Receipts 3.269,929  4,784,546  9,807,553  14.592.3S6 

Expenses 3.008.620  4,058.203  9,896,369  12.982,550 

Net  earnings 261.308  726.343  —88.816  1.609.836 

Reading  Company 

Net  income 164.212  164.679  665.623  661.928 

Net  earnings  of  all  companies 2.063.754  2.986.904  6.386. 53/  9.347.632 

Proportion  of  annual  fixed  charges 

and  taxes  of  all  cos.  (estimated).  848.500  839.916  3.394.000  3.359.664 

Surplus 1.215.254  2,146.988  2.992.537  5.987.968 

Rio  Grande  Southern 

Month  of  October Julu  1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

$  s                     $  -S 

Operating  revenue 72.642  65,136  250,368  225,593 

Operating  expenses 48,219  _  38.551  170.520   _  174.223 

Net  operating  revenue 24,423  26.584  79.847   "  51.369 

Lesstaxes 3.000  2.800  1 1 .800  11.200 

Operating  income. 21,423          23,781  68,047   '  40.169 

Other  income 146  170  1.027  3.123 

Total  net  income 21,569          23.955  69.075   "  43.293 

Interest.  &c 17.533          16.67s  68, 60S  66.236 

Surplus  or  deficit 4.036  7.276  167      —22,943 

Rock  Island  Lines 

Month  of  October July  1  to  Oct.  31 — 

1913.  1912.             1913.             1912. 

Average  miles  operated 8,000  8,041            8,000             8,041 

$  $                    $                     ? 

Operating  revenue. 6.465,002  7,103.128  24.751.273  25,773,411 

Operating  expenses 4,353,073  4,751,146  17,831,777   17,883,814 

Net  operating  revenue 2,111.929  2,351,982     6,919,496     7.889,597 

Outside  operations  (debit) 13.897  14,995          61,916           58,199 

Total  net  revenue 2.098,032     2,336,987     6,857,580     7,831.398 

Taxes 297,698         252,186     1,161.387        970.159 

Operating  income 1,800.334     2,084,801     5,696,193     6,861.239 

Rutland 

— Month  of  October Jan.   1  to  Oct.  31 — 

1913.  1912.  1913.  1912. 

$  $  $  $ 

Operating  revenues 347.845        351,916     3.132,181     2,999.296 

Operating  expenses 252,057         245.239     2,427.312     2.242.388 

Net  operating  revenue 95,788  106,677    "     704,872  756,908 

Net  revenue  outside  operations 364 675  

Total  net  revenue 96,153  106,677         705,548  756.908 

Taxes  (one-twelfth  monthly) 17.095  _  12.793         170,343  123,046 

Operating  income 79.058  93.884        535.205  633.862 

St.  Louis  Iron  Mountain  &  Southern 

Month  of  October July  1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

•  «  s;  .ft 

Gross 3,010,472     3,100,461   11,309,210   11,594.782 

Expenses 1,981.903     2,182,540     7,869,896     8,420,255 

Net,  after  taxes 1,028,569  917,921  3.439,314  3.174.527 

Other  income.. 53.111  49,391  152,644  113,757 

Total  income 1,081,681  967,316  3.591.959  3,288.285 

Interest  rentals.  &c 687,710  615.891  2.701.821  2.570.140 

Surplus  after  charges 393.971  351,425  890,137  718,144 

St.  Louis  Rocky  Mountain  &  Pacific 

Month  of  October July  1  to  Oct.  31 — 

1913.  1912.  1913.  1913. 

%  %  ■  $  s 

Gross  earnings 230.429         196,226         777,641         666.664 

Expenses  and  taxes 148.275         146.118         554,838    495.989 

Net  earnings- 82.153  50,107  222.803  170.674 

Interest 31.691  _  31.898  126.815  126.853 

Other   deductions 20.290  207  25.528  8,841 

Total  deductions 51,982  32,105  152,343  130.684 

Surplus  above  charges 30.17"  18,002  70.459  39.979 

St.  Louis  Southwestern 

Month  of  October July  1   to  Oct.  31 — 

1913.  1912.  1913.  1912  . 

Operating  revenues 1,204,674     1,286,668     4,480,301  4,565,402 

Operating  expenses 871.995  806,519     3.261.845  2^950,639 

Net  revenue 332,678        480,118     1.218.456  1.614,763 

Taxes  and  deficit  outside  operations 49,977  35.772         199^658         141,296 

Railway  operating  income 282,700        4  11.316     1,018.797     1,473.166 

Otherincome 77.343  81.157         327.300         287.790 

Gross  income 360,044        525,503     1.346.098     1.761.257 

Interest,  rentals,  &c 251,334   227,002         987,650         903,479 

Net  income 108710        298.501        358.448        857.777 

Southern  Pacific 

Month  of  October July  1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

Average  miles  of  road  operated...         10.372  10,306  10.334  10.299 

%  %  %  % 

Gross  revenue 13,512.897   13.91.V71  1  50.276.307  50.845.185 

Operating  expenses 8,013.776  8.166,085  31.403.603  29.775.705 

Taxes 563.307  28      1.SS6.067 

Total  expenses  and  taxes ..8.577  084  s. 611.915  33  f,sr,,i32  31.661.772 

Net  over  expenses  and  taxes 4,935,812  5,270,798   16,590,175  19.183.-il2 

Toledo  Peoria  &  Western 

Month  of  October July   1   to  Oct.  31 — 

1913.  1912.  1913.  1912. 

%  I  $  s 

Railroad  and  outside  revenue 138.669  140.405  502,788  498,454 

Operating  expenses 117.901  95.760  117.779  362,199 

Net  earnings 20.71  44.644  109  131255 

Otherincome.. _       U596  3.012  17.163  If. 

Total  net  income 22,464"  17.686  7  M72  148,077 

Fixed  charges.  &c 24,160  _  23.419  97,287  94.582 

Surplus —1.696  167  —25,115  "      53,495 

Union  Pacific  System 

Month  of  October Julu   1   to  Oct.   31 — 

1913  1912               1913.              1912. 

Average  miles  of  road  operated...           7.5  19  7.256             7.527             7.256 

$  $                     $                     $ 

Gross  revenue .10.854.504  9.687.569  35.970.102  35,006,002 

Operating  expenses 5,276.338  i.926.244    19,798,741    17.679.110 

Taxes 429.855  391.713      1.677.513      1.536.926 

Total  expenses  and  taxes 5.706,194  5,317,958  21,476,284    19,216.037 

Net  over  expenses  and  taxes t.f,is,3(i9  1.369.610  14.493 .818  15,7897965 

Virginian  Railway 

Month  of  October July  1   to  Oct.   31 — 

1913.              1912.              1913.  1912. 

\  verage  mileage  operated 503                471                503  474 

Gross  Income.    705.626        519.502     2. 384. 308  1.883.149 

Kxpensesand  taxes . 338.99  I           '">. '.(l     1.277.162  1.122.021 

Corporato  income 366,628        220.252     1,107.145  761.128 
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William  P.  Bonbriqht&  Company 


LONDON 


INCORPORATED 

14  WALL    STREET,    NEW    YORK 
PHILADELPHIA  BOSTON 


DETROIT 


Seasoned    Public    Utility   Securities 

Description  of  Property  on  Application 


Brown  Brothers  &.Co. 


PHILADELPHIA, 
4th  and  Chestnut  Sts. 


BOSTON, 
SOStafcr 


NEW    YOJRJK1, 
59  WALL  STREET. 

AND 

ALEX,  BROWN  &  SONS,  Baltimore  and  Calvert  Sts.,  Baltimore 


AtL    CONNECTED    BY    PKIViTE    XTIRB< 

SXeiajbfirB  of  the  Ifew  York.,  Philadelphia,  Ronton  and  Baltimore  Stock  Ei(baag««, 

Execute  Orders  on  Commission  for  Purchase  and  Sale  oi  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.    International  Cheques.    Certificates  of  Deposit. 

Comm*r«lal  tetter*  of  Credit  and  TraTelers'  Letters  of  Credit  leaned,  available  In  all  parte  of  the  World. 
Collection*    Made   on   all    points)    Telegraphic    Transfers   of    Honey    made    between    this    Coantry    and    Btarape, 
Veposlt  Aeeoant*  of  American  Banks,  Bankers,  Firms  and  Individuals  received  apon  favorable  tar 


Brown.  Shipley  Jb  Co.,  Founders3  Court,  Lothbury,  €.  C,  London. 


7.  B.  rAEUEB 


h.  l.  rsnoH 


W.  8.  TAEBILL 


! 


J.  S.  FARLEE  &  CO, 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE 

NEW  YORK  HARTFORD 

11  WALL  STREET  CONNECTICUT  MUTUAL  LIFE  BLDG. 

BROKERS  AND  DEALERS  IN  INVESTMENT  BONDS 
STATE,  MUNICIPAL,   AND   APPROVED 

RAILROAD  i  BONDS, 

On    hand  mmediate    Delivery,    suitable    for    Savings   Banks    Trust    Funds    and    other 

Conservative    Investors.      Correspondence  Solicited. 


WAYNARD  C.  *YRE. 
WILTON  i,  WHITELY. 


M,  R.  CAMPBELL,  Special 


WILLIAM  A.  JENNINGS. 
ARCHIBALD  F.  McLIESH. 


PRINCE  &  WHITELY, 

Bankers  and  Brokers, 

NO.    82    BROADWAY,    NEW     YORK, 

AJND 

18    CENTRE    STREET,    NEW     HAVEN,    CONN 

All  classes  of  RAILWAY  STOCKS,  also  Grain,  Provisions  and  Cotton, 

Bought  and  Sold  on  Commission. 


SPECIAL    ATT;  ON    GIVEN    TO     INVESTMENTS, 


United  States  Bonds, 

ZRailiroacL,     nyc-uLmLicijpal 


AND    OTHER 


Investment  Securities. 


HARVEY    FISK    &  SONS, 

2  62  Cedar  Street,   NEW  YORK 

Representatives. 

PHILADELPHIA                                                 BOSTON  CHICAGO 

JAMES  H.  CHAPMAN                                JOHN  B.  MOULTON  N.  B.  HENROTON 

421  Chestnut  St.                                     35  Congress  St.  112  West  Adams  St. 
B.  W.  BEVANS,  Wilkes-Barre.                    HERBERT  E.  ANDERSON,  Pittsburgh. 


OUR    LIST    OF     INVESTMENT     SECURITIES     SENT    ON    APPLICATION 

SIMON    BORG    &    CO.. 

Bankers, 

20  NASSAU   STREET       -  NEW    YORK 

MEMBERS    OF    NEW     TORE    STOCK    EXCHANGE. 

Investment  Securities. 

High-Grade  Bonds  and  Guaranteed  Stocks  tor  Savings  Banks,  Institutions,  Trust  Estate** 

and  Individual  Investors  a  Specialty. 

LIST  OF   INVESTMENT   OFFERINGS  SENT  ON  APPLICATION. 


1 


A.  D.  Converse  &  Co. 

49  WALL  STREET,  NEW  YORK  CITY 

BONDS 

PREFERRED 
SHARES 

Lists   of    Public    Utility   Securities   Furnished 
ewe  *<*.«  "adconco."  Upon  Application.  ^  JKSSS!" 

Hartfield 


Wm.  Morris  Imbrie  &  Co. 

(Established  1882) 

Bankers 


45  Broadway 
New  York 


Harris  Trust  Building 
Chicago 


We    Finance 

Electric  Light,  Power  and  Street  Railway  Enterprises 
With  Records  of  Established  Earnings 

We   Offer 

Bankers  and  Investment  Dealers 
Proven    Public   Utility  Securities 

Correspondence  solicited 

Electric  Bond  and  Share  Company 

(Paid-up  Capital  and  Surplus  $12,000,000) 

71  Broadway,  New  York 


Bertron,  Griscom  &  Co. 

Members   New  York  Stock  Exchange 

PUBLIC  SERVICE 
INVESTMENT  SECURITIES 


19j[Boulevard  des^Capucines 
PARIS 


40  Wall  Street 
NEW  YORK 


Land  Title  Building 
PHILADELPHIA  ~ 


MIDDENDORF,  WILLIAMS  &  CO. 

INCORPORATED 

l3=L"vest}m_©3=Ll:    Sec"ixrit;ies- 


Southern  Securities  A.  Specialty. 


» 


129  E.  German  Street 
BALTIMORE 


3  1  Pine  Street 
NEW  YORK 
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Railway    and    Industrial     Section, 


The  Railway  and  Industrial  Section,  Issued  three  times  a  year  on  the  last 
Saturday  of  February.  June  and  October,  Is  furnished  without  extra  charge  to 
every  annual  subscriber  of  the  Commercial  and  Financial  Chronicle. 

The  Railway  Earnings  Section,  Issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  Is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  Issued  three  times  a  year,  in  January,  May 
and  September,  Is  likewise  furnished  without  extra  charge  to  every  Chronicle 
subscriber. 

The  State  and  City  Section,  Issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  Is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 
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without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  Issued  yearly,  giving  the  detailed  pro 
ceedlngs  of  the  annual  convention  of  the  American  Bankers'  Association 
!b  also  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle.  Including  the  six  Supplements  above  named 
are  Ten   Dollars   per  annum   within   the  United  States,  Thirteen   Dollars 
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RAILWAY    DEVELOPMENT    OF    INDUSTRIES 
AND  AGRICULTURE. 

Announcements  made  by  the  industrial  and 
agricultural  commissioners  of  the  steam  railroads 
they  cover  of  their  new  fall  and  winter  campaigns, 
give  a  striking  picture  of  the  extent  of  their  activities 
in  developing  the  resources  of  their  territories  through 
railway  agencies.  Here  special  demonstration  trains 
are  ready  to  start  on  tour  as  soon  as  the  harvests  have 
been  garnered  and  the  farmer  and  his  assistants 
have  leisure  to  balance  up  the  results  of  the  season's 
crops.  There  the  "college  on  wheels",  attracting 
hundreds  to  its  halting  place  on  the  siding  of  a  country 
station,  provides  free  instruction  on  the  scientific 
treatment  of  soils,  breeding  of  cattle  for  dairy  or 
meat  production,  and  the  profitable  growing  and 
marketing  of  fruit  and  vegetables,  and  exhibits  the 
practical  association  of  agricultural  institutions  and 
transportation  facilities. 

The  auxiliary  work  of  American  railroads  in  build- 
ing up  nascent  industries — often  creating  them  in  fact 
— developing  latent  resources  and  fostering  the 
growth  of  the  communities  they  serve ,  in  extension  of 
their  primary  function  of  transportation,  is  well  worth 
attention.  Its  chief  features  have  been  appropriated 
and  are  being  impressed  upon  other  younger  national 
systems,  as  in  Russia,  South  America  and  Africa. 
Domestic  appreciation  of  this  work  on  the  part  of 
the  railways  as  ministers  of  the  country's  commerc 
has,  as  yet,  scarcely  been  accorded  in  just  measure. 
To  the  railway  administrations  themselves,  however, 
the  value  of  the  industrial  and  agricultural  develop- 
ment department  must  have  been  sufficiently  proved, 


as  its  establishment  in  one  form  or  another  is  becoming 
universal,  even  on  the  smaller  and  weaker  roads. 

Concrete  results  in  increased  shipments  of  freights  , 
seen  in  the  comparative  returns  of  the  last  few  years, 
are  the  best  warrant  of  the  utility  of  such  a  depart- 
ment as  a  revenue  begetter.  Organization  of  these 
bureaus  has  been  perfected  on  several  of  the  greater 
systems  of  the  United  States  and  Canada,  particu- 
larly in  the  Northwest  and  West.  Recent  develop- 
ment lies  more  noticeably  in  the  Southern  States, 
where  the  organized  settlement  of  the  land  can  still 
be  undertaken  through  the  direct  agency  of  the  rail- 
road, and  the  settler  finds  in  the  railroad  one  of  his 
best  friends.  In  the  well  populated  Eastern  States, 
where  intensive  agriculture  for  the  production  of  meat 
and  vegetable  food  close  to  the  large  consuming 
markets  has  a  great  future  before  it,  the  railway  com- 
missioner finds  an  equally  profitable  field  in  enabling 
the  manufacturer  to  place  his  plant  at  points  advan- 
tageous for  the  transportation  of  his  materials  and 
finished  products. 

The  railway  industrial  department,  which  has 
only  assumed  its  special  form  during  the  last  twenty 
years,  is  the  outgrowth  of  the  earlier  railway  energies 
directed  to  the  settlement  of  the  lands  and  its  cultiva- 
tion by  farmers.  The  immigrant  settler's  train  and 
the  immigrant  alien-labor  train  have  been  followed 
in  their  turn  by  agricultural  specials,  dairying  and 
grain  demonstration  trains  and  the  itinerant  lecturing 
train.  The  traveling  commercial  museum  or  ex- 
hibition train  is  but  the  outward  sign  of  another 
stage  in  the  country's  economic  evolution.  In  some 
parts  of  the  country,  as  shown  by  the  experience  of 
several  of  the  greater  railroad  systems,  all  these 
various  railroad  agencies  can  be  usefully  employed 
and  their  comprehensive  organization  can  be  profit- 
ably directed  to  particular  districts  in  their  territory 
in  one  or  another  of  their  earlier  or  later  stages  of 
development.  Some  railroads,  again,  have  chosen 
to  concentrate  their  development  operations  of  this 
nature  upon  the  industrial  field,  and  their  organiza- 
tion has   attained  great  perfection  in  this  regard. 

The  Erie  is  a  case  in  point.  It  was  a  pioneer 
among  the  Eastern  roads  five  years  ago  in  running 
special  agricultural  trains,  and  its  policy  of  co- 
operation with  the  colleges  and  schools  of  agricul- 
tural along  its  lines  has  resulted  in  a  marked  increase 
in  the  milk  shipment  to  Cleveland,  Chicago  and  other 
centres  and  in  the  improved  growth  of  corn  with  a 
larger  average  bushel  production  per  acre  in  Indiana. 
Its  assistance  in  spreading  scientific  agriculture  has 
been  most  beneficial  and  has  materially  contributed 
in  the  enrollment  of  students  in  the  colleges  of  agri- 
culture along  its  line,  the  numbers  in  which  have 
doubled  and  trebled.  It  will  continue  to  provide 
these  special  agricultural  trains  for  itinerant  lectures, 
but  since  the  Erie  is  almost  exclusively  a  manufactur- 
ing line  with  very  little  tributary  agricultural  area, 
four-fifths  of  its  work  is  now  devoted  to  the  develop- 
ment of  its  industrial  resources.  Its  main  object 
is  to  secure  manufacturing  plants,  to  focus  informa- 
tion, to  advise  with  manufacturers  of  special  products 
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to  suitable  locations,  call  their  attention  to  oppor- 
tunities and  keep  them  in  close  touch  with  the  line's 
administrative  officials,  divisional  and  at  head- 
quarters. It  has  not  had,  like  the  New  York  Central, 
abandoned  farm  lands  along  its  tracks  needing 
reclamation  and  revivification  of  soil  by  scientific 

riculture,  cheap  labor  and  transportation  facilities. 
The  farmers'  wants  of  this  kind  are  attended  to  in  the 
specially  fitted  Exhibit  train  of  the  Pennsylvania  and 
the  Consultation  trains  of  the  New  York  Central, 
provided  in  co-operation  with  county,  State  and 
national  agencies. 

The  Central's  work  in  promoting  the  re-occupation 
of  derelict  farms,  which  the  State  Census  found  so 
numerous,  has  been  so  encouraging  that  novel 
accessory  undertakings  are  now  being  started.  A 
traction  ditching  machine  with  an  operator  to  be 
sent  to  any  section  of  New  York  State  along  the 
Central's  lines  where  request  is  made  for  it,  and 
rented  to  the  farmer  desiring  its  use  at  a  cost  to  cover 
the  operation  work  has  been  planned  for  the  machine 
far  into  next  summer,  and,  it  is  expected  that  the 
improvement  of  farm  drainage  conditions  with  the 
installation  of  tile  drains  may,  through  this  means, 
be  effected  where  otherwise  the  farmer  would  have 
been  deterred  from  the  necessary  expenditure. 
Reductions  have  been  made  by  the  Central,  more- 
over, in  the  freight  tariffs  for  the  cartage  of  pulver- 
ized lime-stone  and  manure  for  the  nourishment  of 
the  soil.  Deliveries  can  be  made  of  car-load  lots 
under  a  reduction  of  thirty  per  cent  through  the 
authorization  of  the-  Public  Service  Commission  so 
as  to  prevent  an  advance  in  the  selling  price  of  the 
lime-stone.  The  fruit-growers  of  the  Central's  lines 
may  similarly  improve  their  orchards  by  the  more 
liberal  supply  of  natural  fertilizers. 

In  the  South  the  movement  in  this  direction  has 
attained  remarkable  proportions  through  the  har- 
monious co-operation  of  State  and  local  authorities, 
agricultural  and  commercial  bodies  and  the  railroads. 
Sixteen  States,  ranging  from  Maryland  to  Texas, 
and  Oklahoma,  have  joined  in  the  formation  of  a 
thoroughly  well  framed  and  equipped  body,  whose 
name,  "The  Southern  Settlement  and  Development 
Organization",  describes  its  comprehensive  purpose. 
To  place  on  the  land  settlers  able  to  establish  them- 
selves permanently  and  to  diversify  the  products  of 
the  Southern  half  of  the  Union,  while  profiting  by  its 
rich  agricultural,  mineral  and  general  commercial 
resources,  is  the  first  object  to  which  this  association 
is  addressing  itself.  Almost  every  railroad,  major 
and  minor,  covering  this  vast  extent  of  territory,  as 
well  as  the  water  transportation  companies,  have  been 
enlisted  in  the  campaign  of  this  young  and  energetic 

-ociation.  The  Southern  Railway,  the  Baltimore 
&  Ohio,  the  Pennsylvania's  western  roads,  the  Rock 
Island,  the  Missouri  Pacific,  the  'Frisco  lines,  the 
Norfolk  &  Western  and  the  Santa  Fe,  whose  rami- 
fications may  be  seen  on  the  maps  in  this  issue  are 
lending  their  support  through  the  personal  member- 
ship of  their  presidents.  State  Commissioners  of 
Immigration  and  Agriculture,  in  combination  with 
county  agents  and  the  traffic  managers  and  industrial 
and  agricultural  commissioners  of  the  railroads,  have 
set  themselves  to  the  task  of  accomplishing  by  united 
effort  results  for  which  many  of  the  railroads  have 
been    for   some   years   striving  individually.     State 

action  was  provided  under  the  special  charter 
granted  by  the  Legislature  of  Maryland  at  the  close 
of  1912,  hacked  up  by  a  special  appropriation  con- 
ditioned upon  the  raising  of  public  appropriations 
by  other  States,  or  through  private  subscriptions, 
to  an  amount  guaranteeing  substantial  operations. 
Already  the  influence  of  the  organization  has  been 
seen  in  the  diversion  of  Immigrants  to  the  South. 

ttlers  who  have  found  disappointment  in  Canada 

or  the  already  occupied  sections  of  the   United  States 

are  being  guided  to  the  comparatively  untilled  acre- 
age of  the  South. 

The  propaganda  of  the  Illinois  Central  in  its  wel- 
fare  service  of  the   Mississippi   Valley  States  is  a 


sjmopsis  of  what  is  being  done  by  railroads  with 
experimental  farms  and  the  furnishing  of  information 
on  factory  sites  and  locations  for  industries  along 
its  line.  In  the  strictly  agricultural  territory  of  the 
St.  Louis  Southwestern,  the  Cotton  Belt  Route, 
the  special  demonstration  cars  fitted  and  operated 
for  a  definite  purpose  have  won  much  favor.  During 
the  past  summer  a  canning  demonstration  car 
covered  the  greater  part  of  the  territory,  the  expert 
in  charge  giving  practical  addresses  to  eager  audiences 
on  the  proper  method  of  canning  fruits  and  vege- 
tables. 

The  Louisville  &  Nashville  maintains  a  corps  of 
trained  experts  in  agronomy,  seed  selection,  farm 
management  and  market  distribution.  By  continu- 
ous and  painstaking  collaboration  with  the  farmers 
and  the  agricultural  departments  of  the  several 
State's  traversed  by  the  company,  it  is  hoped  to  eradi- 
cate the  evils  of  insects  and  pests  that  ravage  the 
live-stock  and  cotton  products.  In  the  campaign 
for  the  greater  production  of  beef  cattle  the  Louis- 
ville &  Nashville's  agricultural  bureau  claims  to  have 
met  with  remarkable  success  already.  A  seventy- 
day  feeding  period  carries  Southern  cattle  to  a 
maximum  weight  as  against  a  120-day  period  in 
the  West  and  Northwest,  and  there  is  no  reason  why 
the  Southland  should  not  increase  its  cattle  produc- 
tion a  hundred  fold  and  more. 

To  the  railroads  themselves  what  does  develop- 
ment in  this  direction  mean?  The  vein  is,  as  yet, 
far  from  fully  worked,  for  the  every  day  tasks  of 
transportation  absorb  ordinary  executive  energies. 
Enough  can  be  seen,  however,  from  the  evidence 
of  rehabilitation  of  run-down  lines  and  of  the  prosper- 
ity of  those  that  have  ventured  most  boldly  into  its 
exploration  to  give  assurance  of  speedy  financial  gains 
from  a  wise  outlay  in  the  industrial  department. 


REFRIGERATION  IN  TRANSPORTATION. 

In  the  orders  for  new  car  equipment  given  out  by 
the  railway  companies  a  considerable  proportion, 
it  is  to  be  noted,  is  assigned  to  refrigerator  cars. 
This  is  as  it  should  be,  for  refrigeration  is  becoming 
more  and  more  closely  associated  with  the  trans- 
portation of  freight.  It  is  a  necessary  incident  to 
the  growth  of  the  refrigerating  industry.  In  the 
ice-making  industry  proper  it  is  estimated  that  at 
least  $150,000,000  is  invested,  and  according  to  the 
last  authentic  statistics,  3,500  ice-manufacturing 
establishments  in  the  United  States  are  capable  of 
producing  about  20,000,000  tons  of  ice  annually. 
So  general  and  rapidly  growing  is  the  demand  for 
ice  in  the  preservation  of  food,  for  medical,  scientific 
and  a  host  of  other  purposes  that  sole  dependence  on 
the  seasonal  supply  of  natural  ice  is  regarded  as 
hazardous.  Artificial  ice,  even  in  the  Northern 
cities  of  the  States  and  in  Canada,  is  taking  the  place 
of  the  natural  product.  New  York's  ice  machines 
this  winter  will  furnish,  it  is  estimated,  75%  of  the 
ice  consumed,  as  compared  with  20%  a  decade  ago. 

Refrigerating  machinery  is  now  used  for  testing 
delicate  machinery,  such  as  motors  and  gasoline 
motors, in  order  that  the  performance  of  machines 
may  be  tried  under  the  equivalent  of  most  severe 
winter  conditions  and  with  different  grades  and  kinds 
of  fuel.  It  has  been  made  a  useful  intermediary 
instrument  in  the  destruction  of  fruit-ravaging  in- 
sects. In  California,  crops  of  the  cantaloupe  and  other 
fruits  have  been  saved  or  increased  by  letting  loose 
upon  the  aphis,  its  natural  devourer,  the  lady-bird, 
whose  period  of  hibernation  is  prolonged  for  the 
purpose.  The  lady  birds  are  placed  in  cold  storage, 
allowed  to  mature,  and  are  sent  at  the  proper  time 
to  the  infested  districts. where  they  quickly  rid  the 
plants  of  the  pest.  In  the  preservation  of  seeds, 
refrigeration  has  been  found  of  great  value.  The 
head  of  the  Bureau  of  Plant  Industry  in  the  United 
States  Department  of  Agriculture  is  of  the  opinion 
that  the  time  is  not  far  distant  when  grain  will  be 
transported  under  refrigeration  and  treated  in  the 
handling  in  the  same  way  as  perishable  produce. 
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The  Department  is  engaged  in  carrying  on  further 
tests  and  experiments  of  methods  of  handling  and 
storing  fruits  by  means  of  refrigeration. 

When  it  is  considered  that  meat  markets  and  ab- 
attoirs are  universally  equipping  themselves  with 
cold-storage  rooms  and  refrigerating  machinery, 
that  there  are  now  about  900  commercial  cold-storage 
warehouses  varying  in  capacity  up  to  as  much  as 
11,250,000  cubic  feet,  it  is  plain  that  the  intermediate 
agencies  conveying  perishable  food  freight  from  the 
source  of  origin  to  their  market  point  must  be  suit- 
ably equipped,  so  that  no  damage  be  inflicted  on  the 
way  from  want  of  refrigeration.  Low,  constant 
temperature  must  be  preserved  in  summer  in  cars, 
on  ships  in  docks  and  in  transfer  stations  that  the 
waste  through  deterioration  and  loss  through  con- 
demnation at  a  journey's  end  may  be  prevented. 
At  the  New  York  terminals  many  claims  for  damages 
are  due  to  careless  handling  on  the  piers  or  in  the 
streets  of  goods  that  have  come  safely  through 
thousands  of  miles  of  transportation  by  railroads 
across  the  Continent  or  in  refrigeration-fitted  ships. 
The  need  of  refrigerated-storage  rooms  at  railway 
depots  for  keeping  butter  in  condition  while  it  is 
awaiting  shipment  has  led  to  the  provision  of  such 
protection  at  places  in  Wisconsin,  and  it  was  to  meet 
such  conditions  that  the  New  York  Central  lines 
employ  insulated  refrigerator  barges  in  order  that 
boxed  meats,  lard,  &c,  may  be  transferred  from  the 
termini  to  ships  in  the  harbor  and  to  other  terminals 
by  car  floats  at  a  minimum  risk  of  deterioration  by 
reason  of  weather  conditions  prevailing  during  the 
summer  months.  A  heavy  expense  is  entailed  on  the 
carrier  in  the  construction  and  maintenance  of  these 
refrigerator  barges,  but  the  results  have  been  satis- 
factory to  shippers  and  consignees. 

In  river,  canal  and  harbor  transportation  such 
refrigerator  equipment  of  railroad  property  may 
figure  prominently  in  an  era  which  promises  special 
development  of  through  bills  of  lading  over  continu- 
ous land  and  water  routes.  The  refrigerator-car  used 
in  the  conveyance  of  meat  from  the  abattoir  to  the  de- 
livery warehouse  can  be  kept  safely  sealed  and  is  usu- 
ally satisfactory.  The  car  for  "less  than  car-load"  lots 
used  for  perishable  commodities,  however,  still  leaves 
much  room  for  the  inventor's  skill  in  adapting  refrig- 
erator apparatus  to  its  conditions.  Many  are  at  work 
in  designing  better  cars  and  fitting  to  them  refrigera- 
tion by  the  supply  of  ice  or  by  the  ammonia  and  simi- 
lar processes,  which  may  be  more  satisfactory  than 
that  obtained  by  the  rough  and  ready  methods  of  re- 
icing  that  now  cause  much  delay  and  expense  in  a  six- 
teen-day journey  across  the  continent. 

Many  roads  have  their  equipment  engineers  strug- 
gling with  this  problem — a  desideratum  that  becomes 
all  the  stronger  under  the  existing  demands  of  heavier 
traffic  through  the  growing  population  and  increased 
consumption,  the  reduction  of  the  tariff  on  food 
articles  and  the  keener  competition  to  be  expected. 
In  its  present  railway  stock  the  New  York  Central 
has  about  10%  of  its  freight  cars  fitted  with  refriger- 
ation in  one  form  or  another.  Arrangements  are 
being  made  for  a  large  increase.  Taking  the  Louis- 
ville &  Nashville  as  particularly  needing  refrigeration 
in  transportation  to  the  Gulf,  that  company  is  adding 
each  year  steadily  to  its  stock.  At  the  end  of  August 
it  owned  1 ,287  refrigerator  cars  for  handling  all  kinds 
of  fruits  and  perishable  vegetables,  1,284  ventilated 
box  cars  not  requiring  ice,  but  constructed  to  give 
a  cold-storage  circulation,  and  199  requiring  ice  and 
special  insulation  for  the  conveyance  of  beer. 

At  the  International  Congress  of  Refrigeration 
held  at  Chicago  last  month  the  subject  of  refrigeration 
applied  to  transportation  produced  some  excellent 
papers  traversing  the  subject.  To  Argentina  must 
be  given  the  credit  of  devoting  the  fullest  attention 
to  this  branch  of  the  study  of  preserving  food  in 
transit  that  concerns  the  consumer  so  deeply.  The 
monograph  drawn  up  under  the  direction  of  Dr. 
Pedro  Berges  and  presented  to  the  Chicago  Congress 
by  the  Argentine  National  Committee  of  Refrigera- 


tion gave  a  full  description  of  the  evolution  of  (lie 
production  and  transportation  of  refrigerated  meat 
from  1868  to  the  present  year,  particularly  of  its 
great    evolution    since    1 90S,    which    is   of    particular 

interest  to  the  United  States.  There  is  great  proba- 
bility that  the  railroads  will  be  called  upon  to  carry 
vast  quantities  of  meat  imported  from  abroad  arid 
the  possibilities  that  lie  before  them  may  be  con- 
jectured from  what  has  happened  in  a  little  over  25 
years  in  the  transportation  of  fruits  and  vegetables 
from  the  Pacific  Coast.  In  1888  there  were  less  than 
300  refrigerator  cars  in  the  east-bound  California 
service,  the  first  car  being  then  a  novelty.  It  now 
requires  25,000  refrigerator  cars  to  supply  the  demand 
and  the  total  shipments  last  year  amounted  to  very 
nearly  100,000  car-loads,  yielding  to  the  transporta- 
tion companies  a  gross  income  of  approximately 
$40,000,000. 


REVISION  OF  ACCOUNT  CLASSIFICATION  OF 
STEAM  RAILROADS. 

Hardly  any  question  now  under  consideration  of 
railway  executives  and  public  authorities  like  the 
Inter-State  Commerce  Commission  and  State  rail- 
way commissions  representing  the  general  public,  as 
well  as  those  people  more  intimately  interested  as 
share  holders  and  stock  owners  in  railway  corpora- 
tions, is  of  more  importance  than  the  standardization 
of  railroad  accounts.  A  better  understanding  of  the 
internal  economy  of  railroad  operations  expressed  in 
clear  balance  sheets  readily  verified  by  available 
documentary  evidence  as  to  the  details  of  revenues 
and  expenditures  in  the  various  departments  of  a 
railway  line's  administration  can  only,  we  believe, 
result  in  the  improvement  of  the  relations  between  the 
railroad  and  the  public.  Misunderstandings  may 
be  removed,  and  the  mischievous  attitude  of  adverse 
sentiment  encouraged  by  agitators  and  fostered  often 
by  misinformed  criticism  can  best  be  met,  by  the  wise 
presentation  in  the  plainest  and  most  intelligent 
form  possible  of  the  system  of  accounts  followed  in 
the  best  practice  of  the  railroads  of  the  country. 
Statistical  information  officially  guaranteed,  con- 
fined to  practical  purposes  and  capable  of  being 
quoted  in  controversies  arising  in  labor  or  legal  dis- 
putes, must  surely  be  useful  as  an  aid  to  the  adminis- 
trative officers  of  the  carriers  and  provide  trust- 
worthy information  to  the  various  railway  com- . 
missions  and  to  the  public. 

How  necessary  to  railway  administration  is  the 
efficient  conduct  of  a  railroad  company's  accounting 
department  so  as  to  be  of  prompt  service  has  been 
particularly  shown  in  the  presentation  of  the  rail- 
ways' case  in  the  courts  and  in  semi-judicial  pro- 
ceedings that  have  occupied  public  attention  during 
the  last  few  years.  When  the  railroads  sought  from 
the  Inter-State  Commerce  Commission  some  three 
years  ago  authority  to  raise  their  general  scale  of 
rates,  they  supported  their  plea  with  a  mass  of  detail 
statistical  evidence  that  had  never  before  been  so 
comprehensively  compiled .  In  the  first  great  arbitra- 
tion upon  the  demand  of  the  railway  engineers'  union 
for  an  increase  of  wages,  the  evidence  produced  by 
the  railroads,  showing  the  actual  cost  of  operation, 
followed  along  the  same  lines,  and  in  the  present 
arbitration  on  the  similar  demand  of  the  trainmen 
and  conductors,  the  same  course  has  been  adopted. 
A  remarkable  series  of  exhibits  has  been  prepared 
by  the  railroads,  and  put  in  as  evidence,  which  shows 
that  the  accounting  departments  of  the  railroads  have 
profited  by  the  experience,  unpleasant  though  it 
may  have  been,  and  that  a  long  step  forward  has 
been  taken  towards  the  standardization  of  general 
and  special  accounts  by  groups  of  roads.  The  many 
financial  and  general  administrative  investigations 
to  which  railroads  have  been  subjected  in  recent  years 
have  involved  the  railroad  companies  in  great  ex- 
pense and  extra  labor.  However,  some  compensa- 
tion may  be  found  in  the  fact  that  in  these  special 
examinations  of  railroad  affairs  definite  principles 
of  procedure  are  accepted  by  common  agreement,  and 
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systematic  methods  of  railway  accounting,  conform- 
ing to  acknowledged  good  standards  of  practice,  are 
being  judged  on  their  merits. 

This  result  has  followed  from  the  spirit  of  co- 
operation that  has  been  shown  between  the  repre- 
sentatives of  the  Inter-State  Commerce  Commission 
and  of  the  railroads  who,  during  the  past  seven  years, 
have  been  working  on  the  problem  of  uniform  classi- 
fication of  railway  accounts.  The  American  Asso- 
ciation of  Railway  Accounting  Officers,  now  in  the 
twenty-fifth  year  of  i*  existence,  formed  its  standing 
committee  in  Corpor  e,  Fiscal  and  General  Accounts 
in  1906.  The  Hepb  n  Act,  increasing  the  authority 
and  powers  of  the  In  r-State  Commerce  Commission, 
necessitated  almost  immediately  familiarity  on  the 
part  of  the  Commis  on  with  the  accounting  practice 
of  the  railroads.  The  consultations  and  conferences 
with  the  Association's  committee  on  accounts,  then 
hVtiated,  have  been  widely  continued  ever  since. 

At  the  hearing  set  by  the  Inter-State  Commerce 
Commission  for  Monday,  Oct.  27,  at  Washington, 
the  tentative  draft  of  a  revised  annual  report  is  to 
be  submitted  for  discussion.  Certain  matters  in  this 
draft  are  incomplete  and  suggestions  from  all  inter- 
ested are  invited  by  the  Commission. 

It  may  be  taken  for  granted,  therefore,  that  under 
the  continuance  of  this  policy  by  Commissioner  B.  H. 
Meyer,  W.  J.  Meyers,  Statistician,  and  the  Com- 
mission's chief  examiners  of  accounts,  Chas.  A. 
Lutz  and  Fred.  W.Sweney,  the  final  uniform  system 
of  accounts  of  steam  railways,  now  nearing  com- 
pletion, will  embody  a  practical  agreement  between 
the  Commission  and  the  railroads  on  the  essential 
methods  of  practice  and  schedules  to  be  filed  with  the 
Commission  in  conformity  with  the  law.  It  seems 
now  probable  that  the  Inter-State  Commerce  Com- 
mission will  be  able  to  complete  in  the  course  of  next 
year  its  new  classification  of  operating  revenues, 
operating  expenses  and  expenditures  for  road  and 
equipment.  It  has  been  found,  as  was  anticipated, 
that  the  preliminary  schedules  issued  at  the  begin- 
ning, required  alteration  and  modification.  The 
proposed  revision  is  under  consideration  of  the  sub- 
committee of  the  Association's  Committee  of  Accounts 
and  is  to  be  expedited  during  the  winter. 

As  shown  in  the  published  reports  of  the  Associa- 
tion's last  convention  at  Atlantic  City  in  May,  the 
tentative  classifications  put  before  the  carriers  for 
consideration  and  criticism  preliminary  to  the  final 
issue  by  the  Inter-State  Commerce  Commission, 
have  undergone  considerable,  and  in  some  cases 
radical,  changes  in  the  recommendations  made. 
These  are  due  to  differences  of  opinion  as  to  the 
proper  allocation  of  expenses  in  tabulating  the  cost 
of  transportation. 

The  subject  to  which  the  sub-committee  was 
directed  to  give  special  consideration  was  the  division 
of  operating  expenses  between  passenger  service  and 
freight  service.  Comparison  of  the  expenditure 
accounts  of  various  railways  may  provide  useful 
Statistical  tables  of  those  items  which  directly  and 
in  the  ordinary  course  of  business  allocate  themselves 
to  one  of  the  three  classes  of  service — freight,  passen- 
ger or  common.  The  simple  enumeration  serves  to 
show  the  varied  requirements  of  the  individual  lines, 
and  grouping  into  a  few  main  divisions  is  not  diffi- 
cult .     But  when  the  attempt  was  made  in  accordance 

bh  the  Inter-State  Commerce  Commission's  desire 
to  draw  up  fixed  formulae  or  rules  for  allocating 
common  expenses  to  freight  service  and  to  passenger 
Service,  so  many  difficulties  became  apparent  that 
the  Bub-committee  felt  itself  compelled  to  repeat  the 
conclusion  arrived  at  by  the  special  committee  in 
1906  thai  no  fixed  rule  for  the  division  of  common 
expenses  between  freight  and  passenger  can  be  de- 
ed which  will  be  equitable  to  all  carriers,  to  the 
same  carrier  under  all  conditions,  or  to  all  divisions 
of  the  miiiic  carrier.  Taking  the  mixed  train,  for 
insti  ace,  the  proportion  of  1-:-;  passenger  to  2-3 
freight,  as  assumed  in  some  classifications,  is  obvi- 
ously purely  arbitrary.      Initial  errors  in  allocation  of 


expenses  on  this  basis  can  only  lead  to  glaring  dis- 
crepancies in  statistics  from  which  just  inferences 
are  intended  to  be  drawn,  vitiating  their  usefulness 
and  rendering  them  fallacious. 

How  far,  again,  is  it  possible  to  assign  without 
extremely  arbitrary  allocation  the  proportion  freight 
and  passenger  trains  contribute  to  the  expense  in 
the  operation  and  maintenance  of  yards  and  tracks 
and  their  buildings?  It  is  evident  that  here  is  a  large 
margin  of  inexactitude  in  calculations  for  the  average 
cost  per  ton  or  per  passenger  based  on  train  mileage, 
locomotive  mileage,  or  car  mileage,  where  there  is 
originally  no  uniformity  of  expense.  The  committee 
found  that  though  some  roads  have  made  division 
of  expenses  between  freight  and  passenger,  this  has 
been  true  only  in  specific  cases  and  subject  to  the 
individual  judgment  of  the  maker  of  the  division. 
From  language  used  by  Commissioner  B.  H.  Meyer 
last  year,  it  is  possible  that  the  Commission  may 
decide  to  apportion  the  operating  expenses  as  far 
as  possible  and  let  the  common  expenses  be  "put 
in  a  pot,  so  to  speak"  and  make  a  class  by  them- 
selves. 

It  is  to  be  noticed  that  the  developments  of  elec- 
tricity and  the  telephone  since  the  beginning  of  the 
present  century,  the  quickening  of  invention  in 
dispatching  and  other  operating  apparatus  and  the 
application  of  multifarious  improvements  in  terminal- 
depots,  stations  and  switchyards,  have  thrown  ad- 
ditional complications  and  perplexities  upon  the 
accounting  and  auditing  departments  of  the  com- 
panies. Incongruities  and  inconsistencies  in  the 
classification  of  such  accounts  are  natural  and  the 
earliest  schedules  of  classification  must  be  more  or 
less  of  a  tentative  nature.  Opinions  may  reasonably 
differ  as  to  the  relative  importance  to  be  attached  to 
allocation  of  individual  items  in  the  summing  up  of 
operating  revenues  and  expenses.  Perhaps  the  stock- 
holder and  general  public,  looking  merely  to  the 
financial  results,  may  have  little  regard  for  what 
may  be  considered  debatable  statistics.  Neverthe- 
less, unless  the  statistics  required  by  Government  and 
other  public  authorities  placed  in  control  of  railway 
management  and  organization  are  founded  on  an 
easily  intelligible  basis  of  classification  by  a  common 
agreement  on  well-defined  principles  and  nomencla- 
ture, not  only  must  the  burden  cast  upon  the  railroads 
in  the  preparation  and  maintenance  of  such  statistics 
be,  in  many  cases,  overwhelming,  but  the  final  result 
rendered  worthless  for  any  practical  purposes  of 
comparison.  This  is  the  reason  for  the  recommenda- 
tion adopted  by  the  committee  of  disbursement 
accounts  of  the  Association  of  Accounting  Officers 
at  their  Cincinnati  meeting  in  the  spring,  declaring 
that  the  underlying  principle  in  the  classification  of 
road  and  equipment  should  be  adhered  to — that 
buildings  are  buildings  and  tracks  are  tracks,  regard- 
less of  location .  If  all  other  classifications  and  rulings 
are  made  strictly  in  harmony  with  this  basic  prin- 
ciple, in  so  far  as  physical  property  and  its  main- 
tenance is  concerned,  confusion  can  be  avoided. 

The  committee  holds  that  the  principle  is  violated 
when  buildings  on  docks  and  wharves  are  treated  as 
part  of  the  dock,  or  wharf,  in  the  classification  of 
road  and  equipment,  but  called  "buildings"  in  the 
sub-division  of  the  classification  of  operating  ex- 
penses. The  same  question  arises  as  to  the  proper 
disposition  of  tracks  when  they  are  located  on 
bridges,  docks  or  in  station  buildings,  but  are  not 
put  in  the  same  class  when  on  connecting  switches, 
coal-chute  inclines  or  in  round  houses  or  similar 
accessories.  The  letter  to  the  accounting  officers 
of  the  steam  railways  prefacing  the  tentative  classi- 
fication of  operating  revenues  and  operating  expenses 
notes  many  special  points  of  this  nature  on  which 
the  deliberate  judgment  based  on  experienced 
practice  is  sought.  There  is  good  reason  to  hope 
that  during  the  winter  substantial  agreement  may 
be  arrived  at  by  which  the  final  revised  classification 
may  go  forth  next  year  in  such  shape  as  to  command 
general  acceptance. 
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FOR  MISCELLANEOUS    COMPANIES,    SEE  PAGES  141  TO  182,  INCLUSIVE 


BZPLAN ATORY . — This  Supplement  Is  expressly  Intended  for  use  In  oonncetlon  with  the  Investment  news  and  offlolal  reports  published  from  week  to 
week  In  the  "Chronicle. "  Frequent  referenoe  Is  therefore  made  to  the  volume  and  page  of  the  "Chronicle"  (as  V.  88.  p.  000).  where  fuller  Information 
may  be  found.  Following  also  eaoh  statement  Is  given  a  referenoe  to  the  latest  news  Item  In  the  "Chronlole"  respecting  the  company.  As  ever? 
inoh  Item  contains  a  referenoe  to  the  last  preceding  Item,  the  reader  can  run  back  over  the  company's  history  at  pleasure.  Annual  reports  are  ID 
black-faced  figures. 

Index. — Any  company  not  In  regular  alphabetical  order  may  be  found  by  means  of  the  Index,  on  another  page,  to  roads  leased  and  consolidated. 
Dividend*. — The  dividends  tabulated  In  the  text  are  those  actually  paid  during  the  calendar  years    named,   Irrespective   of    when   earned;    "dlvi."   Is 

frequently  abbreviated  "dlv." 
Securities. — Th^se  are  described  In  table  at  head  of  page  (except  the  stock,  for  lack  of  space,  sometimes  only  In  text  below)  as  follows: 
Net  Earnings  are  given  after  deducting  operating  expenses  and  frequently  taxes,  but  not  Interest,  rentals  or  other  fixed  charges. 
Mile*  of  Road. — Opposite  bonds,  this  means  the  miles  of  road  owned  covered  by  the  mortgage. 

Site  or  Par  Value. — Shows  (In  dollars  unless  otherwise  marked),  the  denominations  or  par  value,  "100,  &c."  signifying  $100  and  larger. 
Rate  Per  Cent. — The  Interest  and  dividend  rate  per  annum  Is  here  shown:   g,  gold:  our,  currenoy,  x.  extra:  s.  stock  or  scrip. 
When  Payable. — J  &  J  stands  for  January  and  July:    F  &  A.  February  and  August:   M  &  S,  March  and  September;  A  &  O,  April    and   Ootober;  M  &  It. 

May  and  November;   J  &  D,  June  and  December;   Q-J,  quarterly  from  January:   Q-F,  quarterly  from  February;   Q-M,  quarterly  from  March. 
Bonds.  Principal  When  Due.  <fec. — This  column  shows  the  date  when  the  bonds  mature  and  the  amount  and  date  of  the  last  dividend. 
Abbreviations  In  table:   M  for  "mortgage";  gen  M  for  "general  mortgage":  con  M  or  oonsol  M  for  "consolidated  mortgage":   lno  M  for  "Income  mortgage" 

g  for  "gold";  o  or  cur  for  "currenoy";  guar  p  &  1  for  "guaranteed  principal    and    Interest";    cum    for    "cumulative";    non-oum    for    "non-cumulative"; 

oonv  for  "convertible  Into  stock  at  holder's  option";  pref  for  "preferred":  pref  p  &  d  "preferred  as  to  principal  and  dividends;  s  f  for  "sinking  fund" 

I  gr  for  "land  grant":  r  "fully  registered  (no  coupons)":  c  "coupon";  o*  "coupon,  but  may  be  registered  as  to  principal";  r*  "registered  and  coupon 
bonds  are  Interchangeable";  br  "branch";  end  "endorsed";  red,  "redeemable";  dr'n  or  drawn,  "subject  to  call  when  drawn  by  lot";  p  m,  "per  mlla*' 
as'd,  "assumed";  x,  "payable  without  deduction  for  any  tax." 
Mortgage  Trustees  and  Stook  Transfer  Agents  (TR  Treasurer's  Office)  are  Indicated  thus: 


NEW  YORK  CITY— 

Ba  — Bankers  Trust 
Ca  — Carnegie  Trust 
Ce  — Central  Trust 
CK — Columbia-Knicker- 
bocker Trust  Co 
Em — Empire  Trust  Co 
Ed — Equitable  Trust 
F    — Farmers'  Loan  &  Trust 
(1    — Guaranty  Trust 
Me — Mercantile  Trust 
N   — New  York  Trust 


N  Y  CITY—  (Concluded) 
Un     — Union  Trust 
Us     — United  States  Trust 
Usm  — U  S  Mtge  &  Trust  Co 

BALTIMORE— 

BBa   — Baltimore  Trust 
CoBa  — Continental  Trust 
FBa    — Fidelity  Trust  Co 
MBa  — Maryland  Trust 
MeBa — Mercantile  Tr  &  Dep 
SBa   — Safe  Dep  &  Trust  Co 


CHICAGO— 

CE    — Central  Trust  Co  of  111 
CC    — Continental    &    Com- 
mercial Tr  &  Sav  Bk 
FC    — First  Trust  &  Sav  Bk 
IC    — Illinois  Trust  &  Sav  Bk 
MC  — Merchants'  Loan  &  Tr 
NC   — Northern  Trust 
RC   —Royal  Trust 
UC  —Union  Trust 
WC  —Western  Tr  &  Sav  Bk 

LOUISVILLE— 
FL   —Fidelity  &  Columb  Tr 
LL  — Louisville  Trust 


BOSTON— 

AB  — American  Trust 
BB  — Boston  Safe  Dep  &  Tr 
IB  — International  Trust 
NB  — New  England  Trust    . 
OB  — Old  Colony  Trust 
SB  —State  Trust 

ST  LOUIS— 
MSt — Mississippi  Valley  Tr 
SSt  — St  Louis  Union  Trust 

SAN  FRANCISCO— 
CS  — California  Safe  Deposit 

&  Trust 
US   — Union  Trust  Co 


PHILADELPHIA— 

FP   —Fidelity  Trust 

QP  — Glrard  Trust 

GuP — Guaranty  Tr  &  S  Dep 

PIP — Provident  Life  &  Truit 

PeP — Penn  Co  for  Insur  on 

Lives  &  Gr  Annultlei 
WP  —West  End  Tr  &  S  D 

PITTSBURGH— 

CPi  — Colonial  Trust  Co 
FPi  —Fidelity  Title  &  Tniit 
PPi  —Pittsburgh  Trust 
UPi— Union  Trust 


Subscribers  will  confer  a  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  tables. 


RAILROAD  COMPANIES. 
[For  abbreviations,  Ac,  see  notes  on  first  page] 

Adirondack  Ry — See  Delaware  &  Hudson  Co. 

Akron  &  Barberton  Belt — 1st  M  s  f  (text)  g.Usm.o*&r 

Akron  Can  &  Young— 1st  M  $1,500,000  g  red  105beg'15 

Alabama  Great  Southern — Ordinary  stock 

Preferred  stock  6%  $4,000,000 

First  M  gold  ext  In  1908  (V  85,  p  1645,  1460). -.F.o 

General  mortgage  £1.160.000- Ce.o 

Oar  trust  $50,000  due  semi-annually  gold N 

Do       $74,000  due  s-a  gold  (V  82.  p  867) 

Do       Series  D,  due  $50,000  s-a  (V  88.  p  1559). 
Alabama  Midland — See  Atlantio  Coast  Line  RR 
Ala  N  O  Tex  &  Pac  Jet— Preferred  "A"  stook  6%  cum 

Deferred  "B"  stook 

"A"&  "B" debentures, redeemable slnoe  1910 at  115c 

"C"  debentures  Income  sub]  to  call  any  time  at  100 

Alabama  Tennessee  &  Nor— At  &  N  RR  lstM-.CK 

Tombigbee  Valley  first  M CK 

General    mtge N 

Mobile  Terminal  &  Ry  1st  mtge  gold  red  105 

Ala  Tenn  &  Nor  Ry  1st  &  ref  M  $25,000,000 

Secured  3-year  gold  notes 

Alabama  &  Vicksburg — Stook  (see  text) 

Vloksburg  &  Meridian  1st  M  g  $1.000,000. ..F.xo* 

Alabama  &  Vicksburg  cons  1st  M  $1,800,000  g.Ce.c 

2d  M  orlg  $700,000  g  (1st  M  on  5.233  acres)  .Ce.o 

Albany  &  Northern — See  Georgia  Southw  &  Gulf 

Albany  &  Susq — Stock  dividends  guar  by  D  &  H  (end) 

1st  M  $10,000,000  g  gu  p  &  I  oonv  (text).  Usm. o'&r 

Albany  &  Vermont — Stock  3%  guaranteed  by  rental 

Alberta  &  Gt  Wat — 1st  M  deb  $7,400,000  g  gu  text.. 


Miles 

Date 

Par 

Road 

Bonds 

Value 

1902 

1,000 

1910 

100 

50 

50 

1878 

1.000 

290 

1888 

£100 

1905 

1,000 

1906 

1.000 

... 

1909 

1.000 

£10 

£10 

1890 

Various 

1890 

£20  &c 

1906 

1.000 

1906 

1,000 

1910 

1,000 

1910 

1,000 

1913 

1913 

143 

100 

143 

1881 

1,000 

143 

1889 

100  &o 

143 

1889 

100  &c 

100 

142 

1906 

1.000  &o 

12 

100 

1909 

1.000 

Amount 
Outstanding 


$999,000 

1.500.000 

7,830.000 

3.380.350 

1.750.000 

£810,000 

$150,000 

370.000 

600,000 

£1,500.000 

£2.500.000 

£1,797,240 

£810.653 

$662,000 

450,000 

270,000 

500,000 

See  text 

1,000,000 

2,100.000 

1,000,000 

586,000 

434.900 

3,500.000 

10,000,000 

600,000 

7.400.000 


Rate 
% 


4g 
6g 

5  In  1912 

6  In  1913 
5(6)  g 

5g 
4H  g 
4X 
4* 

See    text 


5  g 
5g 
5g 

lS 
6g 


6g 
7  in  1913 
6g 
5g 
5g 

12.45 

3H  e 
3 
5  a 


When 
Payable 


&  D 

&  J 

&  D 

&  A 


March 


M  &  N 

A  &  O 

A  &  O 

A  &  O 

J  &  J 

M  &  S 

M  &  N 

M  &  N 
Yearly 

A  &  O 

A  &  O 

A  &  O 

J  &  J 

A  &  O 

M  &  N 

J  *  J 


Last  Dividend 
and  Maturity 


June  1  1942 
July  1  1930 
June26  "13,  2H 
Aug  28  "13,  3% 
Deo   1  1927 
Deo   1  1927 
To  Feb  1915 
To  May  1  1916 
Jan  '14-July  '19 

Moh'13.    3H% 


Nov 

Nov 

Oot 

Apr 

Jan 

Sept 

May 

May 

Sept 

Apr 

Apr 

Apr 


1  1940 
1  1940 
1  1956 
1  1956 
1935 
1  1935 
1  1943 
1  1916 
4  1913 
1  1921 
1  1921 
1  1921 


7% 


July  1913,54.50 
Apr  1  1946 
Novl5 1913  1  H 
Jan    1  1959 


Places  Where  Interest  ant 
Dividends  are  Payable 


U  S  Mtge  &  Tr  Co.  N  T 


Farm  L*Tr,NY;4  Boi 
Glyn,  Mills,  C  &  Co,  Lon 
Blair  &  Co,  New  York 
Franklin  Trust  Co,  N  Y 
Empire  Trust  Co.^N   Y 

London 


Glyn,  Mills.  C  &  Co,  Lon 

do  do 

Columb-Knlck  TrCo,  NY 
Columb-Knick  TrCo.NY 
New  York  Trust  Co,  N  Y 
Mobile  and  New  York 
Guaranty  Tr  Co,  N  Y 

do  do  I 

Central  Trust  Co.   N   Y 
do  do 

do  do 

do  do 

Del  &  Hudson'Co.  N  Y 

do  do 

Troy,  N  Y 


AKRON  &  BARBERTON  BELT  RR.— Belt  line  at  Barberton,  O..  and 
Falrlawn  to  Akron,  O.;  total.  23.4  m.  Stock,  $100,000.  owned  equally 
by  the  Cleveland  Akron  &  Cincinnati.  Bait.  &  Ohio,  Erie  RR.  and  Northern 
Ohio  Ry.  Bonds  auth.,  $1,500,000-  Issued,  $1,100,000;  $123,000  redeemed 
by  sinking  fund;  $400,000  reserved  for  future  requirements.  Drawn  at  105 
yearly  for  sinking  fund  of  $11,550  per  annum. — (V.  78,  p.  2598.) 

AKRON  CANTON  &  YOUNGSTOWN  RY.— To  extend  from  Canton  to 
Youngstown.  O.,  via  Mogadore.  with  branches,  of  which  18  %  m.  from  Akron 
to  Mogadore  to  be  completed  in  1913.  Incorp.  in  June  1907.  Stock, 
all  issued,  $1,500,000.  The  bonds  ($1,500,000,  all  out)  are  subject  to  call 
at  105  after  Jan.  1  1915:  the  stockholders  voted  to  redeem  them  not  later 
than  July  1  1916;  Cleveland  Trust  Co..  trustee.  V.  92,  p.  1434:  V.  95,  p.  678. 
Pres.,  H.  B.  Stewart,  Canton.  O.;  Treas.,  R.  M.  Raff;  Sec.  Wm.  Simpson. 
—  (V.  92.  p.  1434;  V.  95.  p.  678.) 

ALABAMA  GREAT  SOUTHERN  RR.— (See  Map  Southern  Ry.)—  Owns 
Wauhatchle,  Tenn.,  to  Meridian,  Miss.,  291  miles;  leases  Wauhatehie  to 
Chattanooga.  5  miles,  and  Belt  Ry.  of  Chattanooga,  49  miles;  owns  half 
Interest  In  Woodstock  &  Blocton  Ry.,  8  miles;  trackage  to  Gadsden,  Ala., 
6  miles;  total  operated,  358  miles. 

ORGANIZATION. — Controlled  by  Southern  Ry.,  but  operated  Inde- 
pendently. V.  81.  p.  1722:  V.  82,  p.  159.  Owns  $833,300  stock  of  South- 
western Construction  Co.  received  in  exchange  for  $833,300  Cincinnati  New 
Orleans  &  Texas  Pacific  stock. 


DIVIDENDS.—  '01. 

Common  stock 0 

Pref.  stock 9 

Tn  1910.  on  common. 


'09.   '10.   '11 

•12.  1913. 

2     4^5 

5  Jne,2K 

6     6         6 

6         6 

1911.  5%  (J. 

&  D.). 

'02.  '03.  '04.  '05  to '08. 
0       0       0  0 

9     10       9      6   yearly 
June,  2%;  Dec,  2H% 
BONDS. — Gen.  mtge.  6s,  £4S4,000.  will  retire  first  6s  and  debentures. 

LATEST  EARNINGS.— /1912-13  ..Gross,  $5,331,985;  net,  $1 ,416.081 
12  mos.,  July  1  to  June  30    U911-12 -.Gross,     4,775,891;  net,     1,386,515 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1912.  in  V.  95,  p. 
1199.  showed:  Gross.  $4,775,891:  net,  incl.  outside oper.,  $1,209,211;  other 
Income,  $395,922;  deduc,  $592,536;  bal.  for  stock,  $1,012,596:  pref.  di vs. 
(6%),  $202,821:  com.  div.  (5%),  $391,500;  bal.,  sur.,  $418,275.— (V.  93. 
p.  1104.  1186;    V.  95,  p.  1038,  1199.) 

ALABAMA  NEW  ORLEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
WAYS (Ltd.). — An  English  co.  controlling  Ala.  &  Vicksburg,  143  miles; 
Vtcks.  Shreveport  &  Pac.  189  m.;  New  Orleans  &  Nor.  East.,  196  miles. 

DIVIDEND.— Pref.  "A."  3H%  Mch.  1908:  2H%  Men.  1910.  and 
4H%  Mch.  of  1911  and  1912;3MS%  Mch.  1913;  in  arrears  from  Nov.  27  1S84 
about  170  34%  . 

SECURITIES  OWNED.— Alabama  &  Vicksburg  $30,000  1st  mtge., 
$343,400  2d  mtge.,  $141,100  consol.  mtge.  and  $1, 168.000  stock:  Vicks- 
burg Shreveport  &  Pacific.  $1,613,000  gen.  mtge.  $2,080,100  pref.  and 
$2,773,500  com.  stock;  New  Orleans  &  North  Eastern,  $5,445,000  gen. 
mtge..  $1,500,000  Incomes  and  $5. 328. 700  stock;  Southwestern  Construc- 
tion Co.,  $448,700  stock;  Railroad  Lands  Co..  $108,850  (of  $120,000)  stock. 

COHPOM  PAID— For:      '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '13. 

"B"  'incomes) %  .875  1       2  14  2%  4K  5       5       5     5%  yearly 

"C"  (Incomes)   %    ..     ..      ..      ._      ..   \%     ..   2%  5%  yearly 

EARNINGS.— In  cal.  year  1912  net  from  Investments  was  $198,876! 
paid  general  expenses  (£4.347),  income  tax  (£12,645).  interest  on  "A"  de- 
bentures (£$5,259),  on  "B"  debentures  5%  (£49.362).  on  "C"  debentures, 
5%  paid  uct.  1  1912  (£38,169);  sink,  fund  to  extinguish  debenture  dis- 
count. £4.600,  brought  in  from  1911,  £1,345  dlv.  pnsf.  "A"  (3H%), 
£49,438;  balance,  surplus,  £8,402. —  (V.  96,  p.  553;  V.  97,  p.  1023.) 


ALABAMA  TENNESSEE  &  NORTHERN  RY.— Operates  from  Mobile. 
Ala.,  on  Gulf  of  Mexico,  where  extensive  terminals  are  owned,  to  Reform' 
Ala.,  on  the  Mobile  &  Ohio,  about  225  miles,  including  about  25  miles  of 
trackage.  A  consolidation  in  April  1913  of  Ala.  Tenn.  &  Nor.  RR.,  Tom- 
bigbee Valley  RR.  and  Mobile  Term.  &  Ry.     Stock  auth.,  $25,000,000. 

Of  the  30-year  first  and  refunding  M.  bonds  ($25,000,000  auth.  issue), 
$3,663,000  were  issuable  at  once,  but  only  $2,000,000  have  been  issued  and 
these  have  been  deposited  under  the  $1 ,000,000  secured  3-year  6%  gold  notes 
due  May  1  1916.  the  remainder  are  issuable  under  careful  restrictions  at 
$25,000  per  mile  to  take  up  at  or  before  maturity  all  underlying  liens,  with 
an  extra  allowance  for  equipment  and  terminals.     V.  96,  p.  1228. 

Equipment  notes  outstanding,  $180,000  5s  issued  by  Ala.  Tenn.  &  Nor. 
RR.,  due  $10,000  semi-ann.  from  Nov.  1  1913  to  May  1  1922  incl. 

For  year  ending  June  30  1913.  earnings  of  properties  consolidated  were 
$466,385;  net,  $184,904;  charges,  $159,828;  bal.,  sur.,  $25,076.  In  1911-12, 
gross,  $276,267;  net,  $110,552.  For  2  mos.  ending  Aug.  31  1913,  gross, 
$84,011;  net,  $34,160.  Pres.,  John  T.  Cochrane,  Mobile,  Ala.;  Asst.  Sec, 
Wm.  Goodman,  New  York. —  (V.  96,  p.  1228.) 

ALABAMA  &  VICKSBURG  RY.— Owns  Vicksburg  to  Meridian,  Miss., 
and  branch,  143  miles.  Controlled  by  Alabama  New  Orl.  Texas  &  Pao. 

STOCK. — Stock  was  Increased  from  $1,050,000  to  $2,100,000  In  June 
1910,  the  new  stock  being  distributed  as  a  100%  stock  dividend. 

DIVIDENDS.— 1890  to  1S92.  3%  yearly;  1896,  3%;  1897  to  1899.  5%) 
1900  to  1902,  6%  yearly;  1903,  9%;  1904  to  1913.  7%  yearly.  Stook 
dividend  50%  In  1900  and  100%  in  1910. 

BONDS.— $1,000.000 "consols  are  held  to  retire  Vicks.  &  Meridian  firsts. 

EARNINGS— 12  mos.,  (1912-13 Gross,  $1,861,837;  net,  $457,338 

July  1  to  June  30.         11911-12 Gross,     1.605,189;  net,     362,982 

REPORT. — Fiscal  year  ends  June  30.     Report,  V.  97.  p.  1398. 

Years —  Gross.  Net   Inc.      Int.,  &c.  Bal.,  Sur.  Dividend. 

1911-12 $1,605,190     $388,802     $130,773     $258,029      (7%)$147,000 

1910-11 1.741.983       488,421        122,164       366,257        (7%)147.000 

— (V.  91.  p.  1159.  1248;  V.  93,  p.  1021,  1188:  V.  95,  p.  967.  1398.) 

ALASKA  NORTHERN  RAILWAY.— Projected  from  Seward  on  soutn 
coast  of  Alaska  north  to  near  Fairbanks,  »n  Tanana  River,  450  miles.  Ol 
this,  71mlles  from  Seward  north  were  in  operation  Sept.  1  1909,  and  42  mllet 
partly  constructed.  Projected  30  miles  to  coal  fields  and  300  miles  to 
Iditarod  gold  fields.  Successor  to  Alaska  Cent.  Ry.,  foreclosed  Oct.  U 
1909.  V.  89,  p.  1140,  1222;  V.  87,  p.  281.  In  Nov.  1912  control  was  sold 
to  a  Canadian  syndicate.  V.  95.  p.  1330.  Stock  auth.,  $30,000,000;  out- 
standing. $5,000,000.  Bonds  auth. ,$30,000,000;  outstanding,  $5,000,000. 
Pres.  &  Gen.  Mgr.,  W.  E.  Stavert,  Montreal,  Can. — (V.  96,  p.   1771.^     f 

ALBANY  &  NORTHERN  RY.— See  Georgia  Southwestern  &  Gulf. 

ALBANY  &  SUSQUEHANNA  RR. — (See  Map  Delaware  &  Hudson.)  — 

ROAD. — Owns  Albany  to  Binghamton,  N.  Y..  142  miles. 

LEASED  for  term  of  charter,  viz..  150  years  from  April  19  1851,  to  Del.  A 
Hudson  Co.;  rental  was  9%  per  annum  on  stock  (see  guaranty,  V.  56,  p. 
774) ,  but  the  courts  having  held  that  the  stock  Is  entitled  to  the  benefit  of 
refunding  effected  in  1906.  $120,750  additional  rental  is  paid  In  Jan. 
yearly,  beginning  1910,  making  3.45%  available  for  extra  dividends  on 
the  stock.  A  special  dividend  of  30%  ($1,050,000)  was  paid  Nov.  16  1909 
from  the  proceeds  of  the  judgment  for  back  rentals  due  by  reason  of  re- 
funding      V.  89.  p.  1141.  1666:  V    90.  p.  913. 

BONDS. — The  bonds  are  guar.  p.  &  i.,  and  until  April  1  1916  converti- 
ble Into  D.  &  H.  stock — S500  stock  for  $1,000  bonds.  Of  the  bonds  $3,- 
356.000  had  been  converted  to  Oct.  1913.  V.  80.  p.  1174.  1362.  2343. 
Form  of  guaranty.  V.  82,  p.  989. 
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RAILROAD  COMPANIES. 
[For  abbreviations.  Ac.  see  notes  on  first  page] 

Algoma  C  &  H  Bay— 1st  Mgpjred  105  text.  Lsm.C 

Alg  Cen  Terminals  1st  M  g  gu  rd  10.5 Usm.c* 

Equip  bonds  A,  B.  C.  due  10%  yrly  red 

Alroma  East  Ry— Man  &  No  Sh  1st  M  g  gu  red.Usmc' 
Sup  Rolling  Stock  equip  bds  ser  D  due  S20.000  yrly 

Allegheny  &  Western— Stock  $3.500.000). ---- 

First  M  $2. 500.000  gold  guar  p  &  1  (end) Q.C 

Allegheny   Valley — See  Pennsylvania  RR 

Allento wn  Terminal — 1st  M  guar  p  &  1  (end)  t-  -Ce.xo* 

Amador  Central  — 1st  M  gold  (2%  s  f  begins  1913) 

Ann    Arbor— First  mtge  $7,000,000  gold Mp.xc* 

1-year  g  notes  seo  by  $1,250. 000  Impt  &ext  bds. Em 

Impt  and  est  M  $10,000,000  gold_.. 

Equip  bonds,  ser  A  gold  due  $33,000  seml-ann.-Ba 
do     ser  B  g  due  $30,000  s-a  red  102  H  (V  92. p  59)  _c 
Apalachicola  Northern  RR— First  mtge  $2,000,000  g 
Arizona  Eastern— Gila  Vail  Gl  &  N  1st  M  gold  gu.Mp 

First  refundingMsf - _.F.c*&r 

Arkansas  Louisiana  &  Gulf— 1st  M  $6,000,000  gold.. 
Asheville  &  Spartanburg — See  Southern  Ry.  Carolina 

Ashland  Coal  &  Iron — Stock. 

First  refunding  mortgage  $400,000  gold N 

Atchison  &  Eastern  Bridge — IstM  g  s  f  red  at  pax_.Ce 
Atch  Top  &  Santa  Fe  Ry— Stock,  com  $350.000.000.. 

Stock  pref  $131,486,000  5%  non-cum 

Chicago  &  St  Louis  1st  M  ($10,000  p  m)  cur F.c 

Chicago  Santa  Fe  &  California  1st  M  gold.BB.c'&r 

General  mortgage  gold  (see  text) Un.c'&r 

Adjust  Inc  M  cum  since  July  1  1900  g.-Ce.c'&r 

do     do     Interest  stamped  payable  M  &  N 

Eastern  Oklahoma  Dlv  1st  M  $10,000,000  g.O.c'&r 
TransconSLlstM  $30,000,000  g  red  110__axc'&r' 
Proposed  new  MonStLRM&P  $3,000,000  (text) 

Deb  gold  Ser  L  call  105 -Q  c&r 

Bonds  $49,711,000  conv  com  stk  red  (text)  .Q.c'&r 

Bonds  $26,056,000  red  110 Q.xc'&r 

Bonds  $28,258,000  g  conv  com  stk  red(tex) Q.xc'&r 
Bds  $43,686,000  g  conv  com  stk  red(text) Q.xc'&r* 
Hutchln  &  So  1st  M  g  red  105  since  1908.  ..OB.C 
San  Fr  &  San  Jo  Val  IstM  g  call  110  aft  1915.- Ba.c 


Miles  |    Date 
Road    Bonds 


60 
60 

3 

13 

292 


102 
125 
242 
143 
Dlv. 

"22 


142 

440 

8,569 

8.569 

8,569 

480 

694 


141 
375 


1910 

1912 

11-12 

1911 

1912 

1898 

1889 

]  91 18 
1895 
1913 
1911 
1909 
1911 
1905 
1894 
1910 
1907 


1900 
1898 


1885 
1887 
1895 
1895 
1895 
1903 
1908 


1902 
1905 
1907 
1909 
1910 
1898 
1896 


Par 
Value 


£100 
£100  &c 
S,  £,  &c 
$,  £.  &o 


$100 
1.000 

1,000 

500 

1.000 

1.000 


1.000 
1.000 
1.000 
1. 000 
1,000  &c 
1.000 

50 

1.000 

1,000 

100 

100 

1,000 

1.000  &c 

500 

500 

500 

1.000 

1.000 


1.000 
1.000 
1,000 
1,000 
1,000 


&c 
&c 
&c 
&c 
&c 
1.000 
1.000 


Amount 
Outstanding 


$10,080,000 

£1,027,300 

$678,700 

£513,600 

180,000 

$3,200,000 

2.000,000 

450.000 

300.000 

7.000.000 

750.000 

See  text 

396.000 

450.000 

2.000,000 

1,494.000 

7,600,000 

1.230.000 

773.500 

300.000 

469.000 

194,465,000 

114.173.730 

1.500.000 

560.000 

150.634.500 

17.354.000 

33.992.000 

9.603,000 

17.000,000 

See  text 

290.000 

14.343,000 

8.747.000 

2.373.000 

28,806.000 

192.000 

6.000,000 


Rate 

When 

% 

Pat/able 

5g 

J      &    D 

5g 

F     &     A 

6  g 

Various 

5g 

M     &     S 

6g 

M  &  N15 

6g 

J      &      J 

4g 

A     &     O 

4g 

J      &      J 

5g 

M     &     N 

4  g 

Q— J 

6g 

M     &     N 

5g 

M     &     N 

5g 

M    &    N 

5g 

J      &     J 

5g 

M    &     S 

5g 

M     &     N 

5 

M  &     N 

5g 

J      &     J 

4  In  1912 

Q— M 

4g 

M     &     N 

4  f 

J      &     J 

6  In  1913 

Q— M 

5  In  1913  F     &     A 

6  cur 

M    &     S 

5g 

J      &     J 

4g 

A     &     O 

4g 

Nov 

4g 

M     &    N 

4g 

M     &     S 

4g 

J      &     J 

5 

4  g 

F     &     A 

4g 

J      &     D 

5g 

J      &     D 

4g 

J      &     D 

4g 

J      &     D 

5g 

J      &     J 

5g 

A     &     O 

Last  Dividend 
and   Maturity 


Places  Where  Interest  ant 
Dividends  are  Payable 


June  1  1960  N  Y.  Montreal  &  London 

Aug  1962  Com  Agcy.  Lon  &  Mon 

To  May  15  1922  Maitland.Coppell&CoNY 
Men  1  1961  [Bk  of  Mont.  Lon  &  N  Y 

To  Mav  15  1922  Maitland.Coppell&Co. 
July  1  1913  3%  A  Iselln  &  Co.  New  York 
Oct   1  1998  do  do 


July  1  1919 
Nov  2 1938 
July  1  1995 
May  1  1914 
May  1  1941 
To  Nov  1  1919 
To  Jan  1  1921 
Sept  5  1925 
Nov  1  1924 
May  1  1950 
July  1  1957 

Sept  25  1913  1% 
May  1  1925 
July  1  1928 
Dec   1  '13  1H% 

1  1913   2H 

1  1915 

1  1937 
.  1  1995 
July  1  1995 
July  1  1995 
Men  1 1928 
July  1  1958 
50  years 
Feb  1  1914 
June  1  1955 
June  1  1917 
June  1  1955 
June  1  1960 
Jan  1  1928 
Oct  1  1940 


Aug 
Men 
Jan 
Oct 


Office,  437  Chestnut.  Pb 
Union  Tr  Co,  San  Fran 
Metropolitan  Tr  Co,  N  Y 
Empire   Trust   Co.    N   Y 

do  do 

Bankers  Tr  Co,  N  Y 
Empire  Trust  Co.   N   Y 
In  default 
So  Pac  Co  165  Bway  N  Y 


In    default. 

Check  from  Co's  office 
New  York  Trust  Co,  N 
Central  Trust  Co.  N  Y 
Checks  mailed  from  N 


do 

5  Nassau  Street, 
do 
do 
do 
do 
do 
do 


do 
NY 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


President,  Arthur  W.  Butler;  Vice-Pres..  Geo.  Welwood  Murray;  Sec.  and 
Treas..  W.  L.  M.  Phelps.     (V.  90,  p.  913;  V.  93.  p.  1258.) 

ALBANY  &  VERMONT  RR. — Owns  road  from  Albany  to  Waterford  Jet., 
N.  Y.,  12  miles.  Leased  to  Rensselaer  &  Saratoga  In  1860  and  now  oper- 
ated by  Delaware  &  Hudson  Co.     Annual  rental,  $20,000. 

ALBERTA  &  GREAT  WATERWAYS  RY.— In  Nov.  1909  $7,400,000 
1st  M.  deb.  5s.  guar.  p.  &  I. by  the  Province  of  Alberta,  were  sold  in  London, 
but  in  Dec.  1910  the  Province  formally  canceled  the  agreement  and  decided 
to  use  the  proceeds  for  general  purposes.  In  Jan.  1913  the  Privy  Council 
In  London  held  that  the  proceeds  may  be  used  only  for  the  construction  of 
the  road  (unless  bondholders  agree  otherwise).  V.  96,  p.  3.59;  V.  91.  o. 
1710;  V.  93,  p.  1323;  V.  94.  p.  277,  1184;  V.  96,  p.  359.  Proposition  for 
settlement  of  matter  and  construction  of  road,  V.  97,  p.  886.  Standard 
Trust  Co.  of  Winnipeg,  trustee.— (V.  96,  p.  359,  486,  1228;  V.  97,  p.  886.) 

ALGOMA  CENTRAL  &  HUDSON  BAY  RY.— Owns  from  Sault  Ste. 
Marie,  Ont. ,  and  Michipicoten  Harbor  to  a  connection  with  the  Can.  North- 
ern Ry.,  272  miles;  branch  to  Helen  Mine,  12  m.;  extension  to  Grand  Trunk 
Pacific  Ry.  to  be  completed  Nov.  1913.  making  total  330  m.  V.  95,  p.  748, 
1540.     Cash  subsidy,  $6,400  per  mile.     Land  grant,  1,655,000  acres. 

Owns  stock  of  and  leases  for  999  years  Algoma  Central  Terminals,  Ltd., 
rental  covering  interest  and  from  July  1918  1  %  sinking  fund  on  1st  M.:  the 
bonds  are  guaranteed,  prin.  &  int.,  by  Lake  Superior  Corp.  Present  issue 
(limited  to  $5,000,000)  is  secured  on  terminal  properties  and  the  $900,000 
1st  M.  5%  bonds  and  $99,300  stock  of  Algoma  Eastern  Terminals,  Ltd. 
Additional  bonds  may  be  issued  only  for  cost  of  additional  assets  or  work. 
V.  95.  p.  1540;  V.  96.  p.  651.  1020.  1491. 

Stock,  common.  $5,000,000,  all  owned  by  Lake  Superior  Corporation, 
which  guarantees  the  5%  bonds  (see  table  above) ,  to  be  issued  at  $30,000  per 
mile.  1st  M.  bonds,  see  V.  91,  p.  93,  1159,  1327,  1573;  V.  97,  p.  666. 
The  series  A  and  B  equipment  bonds,  $500,000  each,  dated  May  15  and 
Aug.  15  1911 ,  mature  $50,000  each  series  yearly.  V.  92,  p.  1635;  series  C, 
$7,500  yearly.  V.  94,  p.  1382.  Year  ending  June  30  1913,  gross,  $851,702: 
net,  $361,103.  Pres.,  T.  J.  Drummond,  Montreal,  Que.;  V.-P.,  J.  Frater 
Taylor,  Sault  Ste.  Marie,  Ont.:  Sec,  Thomas  Gibson,  Toronto,  Ont.; 
Treas.,  A.  H.  Chitty  —  (V.  97,  p.  666.) 

ALQOMA  EASTERN  RY.— Owns  from  Sudbury,  Ont.,  to  Little  Cur- 
rent (Manitoulin  Island)  through  nickel  and  copper  districts,  86  m.,  com- 
pleted Jan.  1  1913;  branches,  3  m.  Land  grant  703,200  acres  in  Ontario 
and  cash  subsidies  from  Prov.and  Dom.  of  Can.  V.  92,  p.  265;  V.  95,  p. 748. 
Leases  for  999  years  Algoma  Eastern  Terminals,  Ltd.,  rental  covering  int. 
and  sink,  fund  on  $900,000  1st  M.  5%  bonds.  See  Algoma  Central  Ter- 
minals, Ltd.,  mtge.,  V.  95,  p.  1206,  1540. 

Common  stock.  $2,000,000,  and  pref.  5%  non-cum.,  $1,000,000.  of  which 
$1,000,000  and  $800,000,  respectively,  owned  by  Lake  Superior  Corpora- 
tion. Bonds  auth.,  $3,000,000  1st  M.  50-year  gold  5s,  issuable  at  $30,000 
per  mile,  guaranteed,  princ.  and  int.,  by  Lake  Superior  Corp.  They  are 
subject  to  call  as  a  whole  at  par  or  may  be  drawn  at  105  from  subsidies  or 
the  proceeds  of  land  sales.  Subsidies  and  land  sales  may  be  used  to  make 

food  any  deficiency  in  bond  interest  until  March  1916.  V.  92,  p.  396,  462. 
27.  1032;  V.  93,  p.  227.  406;  V.  94.  p.  1382. 

Year  ending  June  30  1913.  gross,  $129,000:  net,  $49,399;  other  income, 
$370;  int.,  taxes,  rentals,  &c,  $35,895;  bal.,  sur.,  $13,874.  Pres.,  T.  J. 
Drummond.  Montreal,  Que.;  Vice-Prest.,  J.  Frater  Taylor,  Sault  Ste. 
Marie,  Ont.;  Sec.,  Thomas  Gibson,  Toronto,  Ont.;  Treas.,  A.  H.  Chitty. 
—(V.  94,  p.  1382;  V.  95.  p.  748,  1206,  1540.) 

ALLEGHENY  &  WESTERN  RY.— (See  Map  Buff.  Roch.  A  Pitts.)— 
Punxsutawney  to  Butler,  Pa..  60  miles.  An  extension  of  Buffalo  Rochester 
&  Pittsburgh,  to  which  leased  In  perpetuity  for  guaranty  of  bonds  and6%on 
stock.  Uses  Bait.  &  Ohio  from  Butler  to  New  Castle  and  Pittsburgh  undera 
trackage  arrangement,  making  In  all  147  m.  V.  70.  p.  849. — (V.82..p.  691.) 

ALLENTOWN  RR.— Topton  to  Kutztown,  Pa..  4.39  m.  Stock,  $1,268.- 
884  (par  $50).  Incl.  $1,071,400  pledged  under  Reading  Co.  gen.M.  No  bonds. 

ALLENTOWN  TERMINAL  RR.— Owns  2.91  miles  of  railroad  in  Allen- 
town,  Pa.,  connecting  the  East  Penn.  (Phlla.  &  Reading)  with  the  Cent,  of 
N.  J.  Leased  for  999  years  to  Phlla.  &  Read,  and  Cent,  of  N.  J.  (by  assign- 
ment from  Lehigh  Coal  &  Navigation  Co.)  at  Interest  on  bonds  and  5%  on 
$450,000  stock  (par  $50),  and  taxes,  bonds  being  guar.,  prin.  and  interest, 
by  Phlla.  &  Read.  RR.  Co.  (foreclosed)  and  Lehigh  Coal  &  Navigation. 

AMADOR  CENTRAL  RR.— lone  to  Martell.  Cal..  12  m.  Stock,  $400,000: 
par.  $100.  Mortgage,  see  V.  88,  p.  1.56.  Year  end.  June  30  1913,  grass, 
•99  146.649;  tat.  <t  taxes,  $19,500:  extraordinary ,  $10,957;  bal., 

sur..  116.092.  Divs.  1911-12,  6  2-3%.  $2.5,000  from  accum.  surplus. 
IT.-..,  I'.. I.  Kolinsky.  San  Francisco.     Office.  Martell,  Cal. — (V.88.P-  156. 

ANN  ARBOR  RR.— Owns  from  Toledo.  O.,  to  Frankfort,  on  Lake  Mich.. 
292  miles;  trackage.  Toledo  to  Alexis,  9  miles;  operates  car  ferries  between 
Frankfort,  Mich..  Kewaunee  and  Manitowoc,  Wis.,  and  Menominee  and 
Manlstlque,  Mien.      Wabash  and  Fere  Marquette  use  Toledo  terminals. 

Entire  cap.  stock  of  Manlstlque  &  Lake  Superior.  Manlstlque,  Mich.,  to 
Evelyn.  42  m.  (with  branch,  13  m.)  was  purchased  In  1911.   V.  92,  p.  1108. 

STOCK..  &c— Common.  $3,250,000:  pref..  $4,000,000;  5%  non-cum.. 
par  $100.     Pref.  stock  cert.,  see  Issue  Oct.  30  1897.  p.  3.       V    94   p    205 

The  Ann  Arbor  Co.  was  Incorporated  Jan.  5  1911  as  a  holding  company 
with  $7,250,000  auth.  stock,  of  which  $4,000,000  pref.  and  $3,250,000 
common  (par  $100).  the  stock  being  offered,  share  for  share,  for  the  Ann 
Arbor  RR.  stock  (Incl.  the  $3,001,000  common  and  $2,190,000  pref  bid  In 
at  auction  by  Ramsey  committee  Nov.  251910.)  In  April  191 1  $2  971  900 
pref.  and  $2,158,200  com.  had  been  exchanged.     V.  92.  p.  59,   116.  321. 

BONDS.— In  May  1913  $7.50.000  b%  gold  notes  were  sold,  secured  by 
depositor  $1,250.0(10  Impt.  and  i  i  6%  bonds  of  an  issue  limited  to 

$10,000,000.  to  be  a  first  lien  on  $400,000  of  now  equipment  and  a  second 
lien  on  entire  road,  with  all  other  equipment,  &c,  to  retire  $000. 000  notes  and 
$23,000  equip,  obligations  and  !■  V.  96,  p.1088,    | 

BABNINOS.— 12  mos.,|  1912-13 Gross.   $2,072,702:    net,    $637,618 

July  1  to  June  30.        11911  12        cross.      2,120,384;    net,     700.936 
As  to  change  in  accounting  in  1912-13,  see  V.  9     ,p.  862. 


ANNUAL  REPORT  for  1911-12  was  In  V.  95,  p 
Year  ending  June  30 —  1911-12. 

Gross  earnings $2,120,384 

Net  after  taxes 525.430 

Net  Income 576.656 

Deduct — interest,  hire  of  equip.,  &o.  396.372 


1117. 
1910-11. 
$1,934,616 
453.236 
506.074 
342.928 


1909-10. 
$1,856,160 
378,383 
451,158 
372,860 


Balance,  surplus $180,284      $163,146  $84,294 

DIRECTORS. — Newman  Erb,  Joseph  Ramsey  Jr.,  W.  M.  Wadden. 
H.  H.  Harrison.  F.  K.  Curtis,  R.  J.  Flick.  A.  W.  Towsley,  W.  J.  Wollman. 
Leroy  W.  Baldwin,  E.  S.  Lyon<  Frederick  Hertenstein  and  H.  H.  Harrison. 
Pres.,  Newman  Erb;  V.-P.  and  Treas.,  H.  H.  Harrison;  Sec.,  H.  B.  Blan- 
chard.— (V.  95,  p.  1540,  1683;  V.  96,  p.  862,  1088,  1295.) 

APALACHICOLA  NOR.  RR.— ARIZONA  EASTERN  RR.— See  p.  139. 

ARKANSAS  LOUISIANA  &  GULF  RY.— Monroe  to  Hamburg.  La.,  and 
Crossett,  Ark..  61  H  miles,  was  operated  Oct.  1911.  To  be  extended  from 
Hamburg,  Ark.,  to  Pine  Bluff,  81^  miles.  On  May  29  1913  James  M. 
Parker  was  appointed  receiver.  V.  96.  p.  1627.  Stock  auth.,  $3,000,000 
out  Oct.  1913.  $1,231,000.  Bonds  ($6,000,000  auth.  issue),  Colo.  Title  & 
Trust  Co.  of  Colorado  Springs,  Col.,  trustee;  $2,860,000  were  subscribed  for 
on  account  of  143  miles  under  construction.  V.  86.  p.  106.  For  year  end. 
June  30  1913.  gross,  $100,363;  op.  def.  after  taxes,  $38,487:  bond  int., 
$56,244;  other  charges,  $10,775;  bal.,  def.,  $105,501.  In  1911-12,  gross, 
$84,060;  net  def.  after  taxes,  $34,151;  other  income,  $1,104.  Pres., 
Alfred  Cowles,  Chicago;  V.-P.  and  Treas.,  Wm.  A.  Otis,  Colorado  Springs, 
Colo.;  Sec,  C.  E.  Titus,  Colorado  Springs,  Colo. — (V.  96,  p.  1627.) 

ARKANSAS  &  MEMPHIS  BRIDGE  &  TERMINAL  CO.— V.  94.  p.  277 
ARKANSAS  OKLA.  &  WESTERN  RR.— See  Kansas  City  &  MemphlsRy. 

ATCHISON  &  EASTERN  BRIDGE.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the  Atch. 
Top.  &  Santa  Fe,  the  Chic.  R.  I.  &  P..  the  Mo.  Pac.  and  the  Chic.  Burl.  & 
Qulncy.  Stock,  $700,000;  par,  $100  per  share.  Pres.  and  Treas.,  H.  P. 
Eels,  Cleveland.  O. — V.  67.  p.  578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY.— (See  Map.)—  The  sys- 
tem operated  July  1  1913  comprised  10.771  miles  of  railroad  and  embraced 
an  unbroken  line  of  track  from  Chicago,  III.,  via  Kansas  City,  Mo.,  and  Al- 
buquerque, N.  M..  to  the  Pacific  Ocean;  also  to  Galveston,  Tex.,  and  the 
Gulf  of  Mexico.  For  operating  purposes  the  10,77  lm.were  divided  as  follows. 


Atchison  Topeka  &  S.  F 8.237.55 

Rio  Grande  &  El  Paso 20.21 

Gulf  Colorado  &  Santa  Fe..  1,595. 77 

Pecos  &  Nor.  Texas  Ry 481.79 

Pecos  River  RR 54.24 


Southern  Kan.  Ry.  of  Texas    124.92 

Texas  &  Gulf  Ry. 125.49 

Gulf  &  Inter-State  Ry.  (V.  91. 

p.  588.) 71.33 

Concho  San   Saba   &   Llano      60.16 


This  Is  exclusive  of  155.20  miles  of  new  lines  completed  on  last-named 
date,  all  of  which  will  be  ready  for  operation  shortly.  Also  controls, 
through  ownership  of  securities,  or  owns  Jointly  with  other  rds.,  688.14  m. 

Cut-off  Texlco,  N.  M.,  to  Brownwood,  Tex.,  300  miles,  with  branches; 
total  about  500  miles. completed  In  Nov.  1911.     V.  89.  p.  223:  V.92.P.1700. 

In  Dec.  1911  sold  to  Southern  Paclflo  Co.  the  line  from  Nogales  to  Guay- 
mas.,  Mex.,  263  miles,  receiving  In  exchange  the  Southern  Paclno  line  from 
Mojave  to  the  Needles;  also  sold  to  the  Southern  Pacific  the  New  Mexico  & 
Arizona  RR.,  Benson,  Ariz.,  to  Nogales,  Mex.,  88  miles.  The  California 
Arizona  &  Santa  Fe  Ry.  was  Incorporated  In  California  with  $50,000,000 
authorized  stock  to  take  over  the  line  from  Mojave  to  the  Needles  and  the 
Atchison  branch,  from  Cadiz,  Cal.,  to  Wlckenburg,  Ariz.,  195  miles,  and 
other  lines  in  Southern  California  and  Arizona  See  BONDS  below. 
V.  94,  p.  67,  486,  629;  V.  95,  p.  543.  In  Mch.  1913  the  Gulf  Colorado  & 
Santa  Fe  Ry.  took  over  under  long  leases  the  Gulf  &  Inter-State  Ry.,  the 
Texas  &;  Gulf,  the  Concho  San  Saba  &  Llano  Valley  Ry.  and  the  Sweet- 
water-Coleman division  of  the  Pecos  &  North  Texas  line.     V.  96.  p.  946. 

In  1900  acquired  control  of  Gulf  Beaumont  &  Kansas  City  and  Gulf  Beau- 
mont &  Great  Northern,  which  are  leased.  V.  76,  p.  751;  V.  <T.  p.  1224. 
Leases  Cane  Belt  RR..  105  miles  (entire  stock  owned).  V.  85.  d.  598. 
The  stockholders  on  Oct.  24  1912  voted  to  acquire  the  California 
Arizona  &  Santa  Fe.  Eastern  Ry.  of  New  Mex..  Dodge  City  &Clmarron 
Valley  Ry.,  Verde  Valley  Ry.  and  Sunset  Ry.,  &c,  and  on  Oct.  23  1913  to 
Lease  the  Verde  Valley  By.  and  Dodge  City  &  Cimarron  Ry. 

In  Aug.  1913  offered  to  purchase  the  St.  Louis   Rocky    Mt.  &    Pacific 
Ry.  (or  its  securities),  extending  from  Des  Moines,  N.  M.,  west  to  Raton, 
on  the  Atchison,  106  miles,  for  $3,000,000  50-year  4%  bonds  secured  on  the 
road  purchased  and  $50,000  cash.  See  V.  97,  p.  363.  442;  V.  95,  p.  543, 
1771;  V.  97.  p.  666. 

ORGANIZATION. — This  company  was  organized  on  Deo.  12  1895  under 
the  general  laws  of  Kansas  by  the  purchasers  at  foreclosure  sale  of  the 
property  and  franchises  of  the  Atch.  Top.  &  S.  Fe  RR.  Co.     V.  60.  p.  658. 

The  railway  company  In  July  1913  owned  In  fee  7,170.00  miles  of  system; 
and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the  other  companies. 

Has  a  Joint  Interest  with  the  Southern  Paclno  In  the  Northwestern  Pacific. 

STOCK. — The  preferred  stock  has  preference  as  to  assets  and  non-cumu- 
lative dividends  not  exceeding  5%  per  ann.,  as  declared  by  the  board  of  di- 
rectors out  of  net  profits.  No  other  mtge.  and  no  Increase  In  the  pref.  stock 
can  be  made  without  consent  of  majority  of  all  pref.  outstanding  and  of  all 
com.  stock  represented  at  a  meeting.  The  total  auth.  amount  of  pref.  Ii 
$131,486,000,  of  which  $10,800,000  reserved  to  acquire  other  lines  (V.  93. 
p.  526,  406);  also  $6,486,470  in  special  trust  for  Improvements,  extensions, 
&c.   Pref.  stock  certfs.  In  "Supplement"  of  April  1897,  p.  3. 

DIVS.—     "00.    '01.  '02-'05.    '06.    '07.    "08.    ,09.  '10  to  '12.       19€3. 
Com.  (%)..  0        ZM    4  yrly.    4M    6        5        5H       6  yrly.  6 

Pref.  (%)--  4        5        5  yrly.    5        5        5        5  5  yrly.  5 

BONDS.— The  Gen.  Mort.  (Abstract  V.  62.  p.  731-739:  see  also  V.  68. 
p.  974;  V.  86.  p.  1098)  gives  a  Hen.  either  by  direct  mortgage  or  by  collateral 
trust,  on  8,559.53  m.  of  the  system,  with  equip.,  terminals,  &c. 

The  unissued  Cen.  M.  Is  were  in  1913  reserved  as  follows:  To  retire  car 
(rusts.  $2,339,383.  and  underlying  bonds.  $2,004,960;  for  impts.,  &c.  $1,- 
852,102;  acquisitions  of  other  lines,  $6,731,554. 
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RAILROAD  COMPANIES. 
[For  abbreviation*,  At.,  see  notes  on    irti  page.] 


Atchison  Topeka  &  Santa  Fe — (Concluded)  — 

Santa  Fe  Pres  4  Phoenix— 1st  M  $5,000,000  g  Ba  .0* 

Prescott  4  Eastern  1st  mtge  prln  4  Int  guar — Cc* 

Cal-ArL  lst&ref  M  $50,000,000  g  red  llO.Q.xc'&r* 

Athens  Terminal  Co — 1st  M  gold  redeem   105.. -N.c* 

Atlanta  Birm  &  Atl— Atl  &  B  Ry  1st  M  red  110.OBC 

Receivers'  certf s x  ~-  -£ 

Atl  Blrm  &  Atl  1st  M  $30,000,000  g  red  106-.OB.c• 
Joint  coll  tr  notes  g  est  1910  &  1912  red  par.-Eq.C 

Equip  bonds  due  $60,000 semi-annually. Eg 

Equip  bonds  Ser  B  (V  85.  p  39)  due  $80,000  s-a...Q 
Georgia  Terminal  Co  1st  M  $4,000,000  g  gu  p  &  l.OB 
Alabama  Term!  RR  1st  M  $4,000,000  g  gu  p  4  I  OB 

Atlanta  ft  Charlotte  —  Stock  (see  text) •---- 

Atlanta  Knoxville  &  Northern  Ry— See  Louisville  4  N 
Atlanta  &  St  Andrews  Bay— 1st  M  $1 .000.000  g  red.. 

2d  M  ($1,000,000  auth)  now  callable  at  par 

Atlanta  Terminal  — First  mtge  $1,500,000  gold.G.c*4r 

Atlanta  &  West  Point— Stock  $2,500,000  auth 

Atlantic  City— First  Mtge  $2,200,000  gold..QuP.xc 
Atlantic  City  purchase  money  real  estate  mtge.-QP 

Sea  Coast  prior  lien  mortgage  gold 

1st  cons  M  $4,500,000  gold  guar... QP 

Atlantic  Coast  Line  Co  (Conn)— Stock  $30.000,000.. 

Certfs  of  Indebt  lnc  non-cum   $5. 000,000. ..SBa.r 

do     Class  B  red  105  after  Nov  1920  (V  89, p  1666) 

do     redeemable  at  par  since  1910 

Atlantic  Coast  Line  RR — Stock  common  (text). 

Class  "A"  com  stock  tax  exempt  (Rich  4  Pet  certfs) 

Preferred  stock  5% 

Coll  tr  M  gold  secured  by  L  4  N  stk  r  d  105-CAr* 

Unified  mortgage  gold  $200,000,000  auth c*&r* 

Conv  debs  $23,562,500  red  105  after  May  '16-SBa.r 
Wash  4  Van  1st  M  $1,500,000  g  gu  p  4  l.-SBa.c* 
Wlnst-Salem  So'bd  1st  M  $5.000.000g  gu.Us.xc*4r» 
Equip  trust  bonds  gold  $225,000  due  s-a..SBa.c* 

do  ser  B  gold  $125,000  due  s-a SBa 

Bonds  to  be  Refunded  by  Unified  4s — 
First  consol  M   $51,326,000  gold    (text)..F.c*4r* 

Certificates  of  Indebtedness   (new) 

North  East  (S  C)  cons  M  gold  Flor  to  Charleston.  _c 


Miles 

Date 

Road 

Bonds 

195 

1892 

45 

1808 

835 

1912 

1907 

337 

1904 

1912 

1906 

1906 

1906 

1907 

1907 

1907 

263 

ashvlll 

e 

85 

1908 

93 

1908 

3  S 

1903 

93 

83 

1889 

1900 

66 

1898 

All 

1901 

~ 

1897 

1900 

1905 

... 

1902 

4.221 

1909 

1909 

40 

1907 

89 

1910 

1907 

1911 

3,945 

1902 

1902 

102 

1883 

Par 

Value 


$1,000 

1.000 

»    4   £ 

1.000 

1.000 

1,000 

1,000 

1,000  4c 

1.000 

1.000 

1,000 

1.000 

100 

1,000 


1.000 

100 

1.000 

1.000 


1.000 

100 

100  4c 

100  4c 

100  4c 

100 

100 

100 

1.000  4c 

1,000 

100  4c 

1.000 

1,000 

1.000 

1.000 

1. 000  4c 

100  &c 

1,000 


Amount 
Outstanding 


$4,940,000 

224.000 

18,299.695 

200,000 

4.090.000 

4. 70'), 000 

14.443.000 

5,936.800 

360.000 

688.000 

3.000.000 

2,445.000 

1.700.000 

425.000 

425.000 

1.500.000 

2.462.600 

2.200.000 

75.000 

350.000 

1.851.000 

17.640.000 

5.000,000 

61,800 

3.000,000 

68.557.200 

1.000.000 

198.500 

35,000.000 

9.667.000 

.9,292.040 

720.000 

5,000.000 

1.350,000 

2.125.000 

48.813,000 
232.900 
657.000 


Rate 
% 


t" 

4H  g 
5g 
g 

g 

I 
B 


M 

A 

M 

J 

J 

J 

J 

M 

M 

J 

J 

J 

M 


6| 

5 

4g 

6  In  1913 

5g 
4H 
5g 
4g 
12  In  '12 
5  cur 
4 
4 

7  In  1913 
7  In  1913 
5  In  1913 

4g 

4g 

4 

4H  g 

4g 

4g 

4H  g 

4g 
4 

61 


When 
Payable 


Sept 

Apr 

Men 

July 

Jan 

July 

Jan 

May 

May 

Jan  ' 

Jan 

July 

Sept 


A     4     O 


Q— M 


J 
J 
I 
J 
J 

u 

M 
1 

M 

F 
J 
M 
J 

U 

M 

J 


& 
& 
& 
& 
& 
& 
& 
& 
4: 
& 
& 
& 
& 

& 
A 

* 


Last  Dividend 
and  Maturity 


1  1942 


1928 

1962 

1937 

1934 

1913 

1936 
1  1915 
'14-Nov'16 
14  July  '17 
1  1927 
1  1927 
4  1913  ZVi 


Oct    1  1938 


June  1  1953 
July  1  1913  3% 
May  1  1919 
Apr  1  1930 
Apr  1  1948 
July  1  1951 
Sept  10  '13  3% 
Irredeemable 


Jan    1  1925 
July'101913  3H 
July'101913  3^ 
Nov  10  1913 2 H 
Oct    1  1952 

1  1959 

1  1939 

1  194  7 

1  1960 
To  Mch   1    1917 
To  Dec  1  1921 


Deo 
Nov 
Feb 
July 


Places  Where  Interest  and 
Dividends  are  Payable 


Bankers  Trust  Co.  N  Y 
Central  Trust  Co.  N  Y 
5  Nassau  St,  New  York 
New  York  Trust  Co.  N  Y 
Old  Colony  Trust  Co,  Bos 
Farmers'  L  4  Tr  Co.  N  Y 
Jan  1909  coupon  not  paid 
May  1913  coupon  paid 
May  1913  coupon  paid 
Jan    1913  coupon  paid 
Jan  1909  coupon  not  paid 
Jan  1909  coupon  not  paid 
US  Mtge  4TrCo.  NY 

New  York  and  Atlanta 


July  1  1952 
Irredeemable 
Jan    1  1933 


Guaranty  Trust  Co.  N  Y 
Atlanta.  Ga 

Reading  Terminal.  Phlla 
do  do 

do  do 

do  do 

Baltimore 
In  1912  paid  5% 
In   1913  paid  4% 
In  1913  paid  4% 
Treas  Office,  Wllm.  N  O 
do  do 

do  do 

J  P  Morgan  4  Co.  N  Y 
T'nlted  States  Tr  Co.  N  Y 
Safe  Dep  4  Tr  Co.  Balto 
U  S  Tr  Co,  N  Y  4  Balto 
United  States  Tr  Co.  N  Y 
U  S  Tr  Co.  N  Y.  A  Balto 
do  do 

United  States  Tr  Co.  N  Y 
Treas  Office.  Wllm,  N  O 
'United  States  Tr  Co.  N  Y 


Adjust.  (Income)  Mtge.  abstract,  V.  62,  p.  739.  Int.  payable  only  if 
earned  up  to  4%  in  each  year,  cumulative.  Present  issue  limited  to  $51,- 
728,000,  but  when  the  $30,000,000  gen.  4s  auth.  for  improvements  as  above 
have  been  Issued,  $20,000,000  additional  adjustment  4s  may  be  issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  In  any  one  year,  but  only  by 
a  majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3%:  since,  full  4%  yearly. 

Eastern  Oklahoma  division  4s  of  1903.  V.  76.  p.  434;  V.  79,  p.  1331; 
V.  84.  p.  1549;  V.  85,  p.  598:  V.  86.  p.  980.  1041. 

The  "Trans-Continental  Short  Line"  first  gold  4s  of  1908  are  limited  to 
$30,000,000  auth.  Issue.  The  $17,000,000  sold  In  Aug.  1908  covered  694 
miles  then  In  operation:  the  remaining  $13,000,000  can  be  Issued  at  $25,000 

fier  mile.  On  June  30  1913  there  were  in  operation  1,022-78  miles,  compris- 
ng  the  line  from  Axnarillo,  Tex.,  to  Belen,  N.  M.,  343.15  miles;  Clovis, 
N.  M..  to  Pecos.  Tex. ,|271. 43  m.;  Canyon  City  Jet.,  Tex.,  to  Coleman.  Tex., 
302.67  miles,  and  branches  aggregating  105.53  miles.     V.  87,  p.  479,  878. 

The  debenture  4s  of  1902  are  paid  off  $2,500,000  yearly  from  treasury 
cash.     See  V.  74,  p.  150.  204;  V.  75.  p.  680;  V.  77.  p.  2338. 

The  4s  of  1905  ($49,711,000  auth.  Issue)  are  convertible  Into  com.  stock 
at  par  till  June  1  1918.  V.  79.  p.  2695;  V.  80,  p.  649;  V.  81,  p.  1174; 
V.  82.  p.  391.  867.  Of  the  $26,056,000  5s  issued  in  1907,  convertible  at  par 
to  June  1  1913,  $17,309,000  have  been  exchanged.  V.84.  p.  1051,  1112; 
V.  85,  p.  97,  283.  529.  The  $28,258,000  4s  of  1909  are  convertible  into 
common  stock  at  par  to  June  1  1918.  V.  88,  p.  1435,  1559.  The  $43,686,- 
000  4s  of  1910  are  convertible  into  com.  stock  at  par,  since  June  1  1913, 
prior  to  June  1  1923.     V.  90,  p.  913,  1043,  1612;  V.  92,  p.  393,  593,  1700. 

The  several  Issues  of  convertibles  must  be  secured  by  any  future  mtge. 
ooverlng  the  lines  owned  at  time  the  convertible  Issue  was  made,  and  may 
be  called  at  110  on  any  Interest  day,  but  when  called  may  be  converted 
Into  stock  provided  the  time  for  conversion  has  not  expired. 

The  California-Arizona  Lines  1st  and  ref.  mtge.  of  1912  ($50,000,000  auth. 
issue,  of  which  $18,300,000  4  Ms  were  sold  In  Mch.  1912)  covers  835  miles 
of  road.  Including  the  line  from  Needles  to  Mojave,  242  miles,  which  was 
acquired  from  the  Southern  Pacific  Co.,  on  which  there  are  outstanding 
$4,127,500  Sou.  Pac.  bonds  due  Nov.  1  1937.  The  latter  also  cover  over 
1.000  miles  of  Sou.  Pac.  Co.,  which  has  agreed  to  Indemnify  the  Cal.  Ariz. 
4  Santa  Fe  Ry.  against  any  claim  on  account  thereof. 

Of  the  remaining  Cal. -Ariz,  bonds.  $26,533,000  are  Issuable  for  not 
exceeding  the  actual  cash  expenditures  for  betterments.  Improvements  and 
additions  on  and  after  Jan.  1  1912  and  $5,167,000  are  reserved  to  refund  the 
underlying  bonds,  $4,940,000  Santa  Fe  Prescott  4  Phoenix  5s,  5224,000 
Prescott  4  Eastern  5s  and  $3,000  on  the  line  from  Goo's  to  Ivanpah.  Cal., 
45  miles.     V.  94.  p   649.  696.  766:   V.  95.  p.    543. 

LATEST  EARNINGS.— 11913.. -Gross.  $18,874,941;  net,  $6,147,300 
2  mos.,  July  1  to  Aug.  31./ 1912.. .Gross,      18,590,783;   net,     6,075,081 

For  2  mos.  of  1913  bal.  after  taxes,  $5,271,579,  agst.  $5,311,733. 

REPORT. — Annual  meeting  fourth  Thursday  In  October.  Report  for 
year  ending  June  30  1913  was  given  in  "Chronicle"  of  Oct.  25. 


1912-13. 

Average  miles  operated 10,750 

Operating  revenues $1 16,896,252 

Operating  expenses 77,642,535 

Taxes 4,662,152 


Operating  Income $34,591,565 

Other  Income 2,515,624 


Total  Income • 

Interest  on  bonds '. 

Hire  of  equipment,  rentals,  4c! 
Dividends  on  pref.  stock  (5%)... 

Dividends  on  com.  stock  (6%) 

Additions  and  betterments 


$37,107,189 

$13,825,325 

1,599.960 

5,708.690 

10,398.780 

5,574.434 


Balance,  surplus. 


1911-12. 

10.628 

107,752.360 

71.273.203 

4.206.454 

$32,272,703 
2,569,968 

$34,842,671 

$13,660,859 

1.918.530 

5,708.690 

10.168.185 

3.300.000 

$86,406 


1910-11. 

10.350 

$107,565,116 

70.768.252 

3.474.607 

$33,322,257 
2,207.366 

$35,529,623 
$12,712,319 
1,860.376 
5,708,690 
9,932,460 
5,000,000 

$315,778 


OFFICERS. — Chairman  of  Executive  Comm..  Walker  D.  Hlnes:  E.  P. 
Ripley.  President:  I).  L.  Gallup.  Como.:  C.  K.  Cooper.  Asst.  Treas. 

Directors. — Charles  Steele,  Edward  J.  Berwlnd,  A.  D.  Jullllard,  H.  Rle- 
man  Duval.  Thomas  P.  Fowler,  Walker  D.  Hlnes.  N.  Y.;  T.  DeWItt  Cuyler, 
Phlla.;  John  G.  McCullough,  Vermont:  B.  P.  Cheney,  Boston;  Edward  P. 
Klpley,  Byron  L.  Smith.  Chicago;  Andrew  O.  Jobes,  Merriam.  Kas.:  Howel 
Jo5ft  ^narhs  8.  Gleod.  Topeka:    H.  C.  Prick,  Pittsburgh. 

Office.  5  Nassau  St..  N.  \  .—  (V.  97,  p.  366.  442.  519,  666,  886.) 

ATHENS  TERMINAL  CO.— Owns  freight  terminals  and  approaches  In 
AtherM.  Oa.  ft»toclt  925.000,  equally  owned  by  Seaboard  Air  Line  and 
Gainesville  Midland,  which  agree  to  pay  operating  expenses  and  Interest 
charges  In  proportion  to  tonnage  use  Bonds  (*250.000  auth.  Issue),  see 
table  above-  I'r.s..  W.  R.  Beauprle.  Gainesville.  Ga.;  Sec.  &  Treas.. 
Gordon  C.  Carson,  Savannah.  Ga.  ' 

^AIfclETJ!  BIRM,,NQJ?*M,t"  ATLANTIC  RR.-Owns  Brunswick.  Ga.. 
pit  'J.rT.H  K.  ™  •'  m'3  m,,lcs;  S,SS""1S  to  Waycross.  Ga..  26  miles; 
Fitzgerald  to  Thomasvllle,  Qa..  81  m.;  Atlanta  to  Manchester.  75  m. 
Pyrllon  to  Ashland.  7  m.:  I.  |a  Terminal  Co..  In  Atlanta.    '  m 

trackage  in  Atlanta.  2m.;  to  mires.     (V.  84.  p.  1426:  V.  80.  p.  116.) 

Atl.  Gulf  ft  W.I.  S3.  Co.  operate!  N\  v.  to  Brunswlok.     V.  91.  p.  565. 

RBCBrVERSHIP,    -On  Jan.  2  1909  receivers  were  appointed,  the  Jan. 

9^  coupon  on  the  Ant  5s  of  j  -.*<>. v  being  defaulted,     v.  88.  p  99   l6ft-*ee 

V,'1"  '      P.  LamblnOct.    1913  became  sole  receiver.     <>n  .lulv  5 

1913  foreclosure  ••  i  under  N    \i     v.  97.  p.  no.     The  $3, 250, 000 

,"'■'     /." ,'    M      ""Id  to  replace  10  miles  trackage  Into  Birmingham 

and  build  B.     emer  branch,  &c,  wen  ,  r  In  1911  and  $200  000 

additional  authorized     V    88.  p.  1497.  1569;  V    89    p    40    102   223- V   92 

P-  ';  :    >•■  43;  v.  91.  „.  «6.     in  June  1012  $5.000 l5%one- 

receivers  certlN  were  authorized,  of  which  S4.700.000  were  sold  the  pro- 
oeeda  being  wed  to  retire  the  t3.250.000  certlfa.  due  July  I  1912  and  the 
i>rki  and  Int.  •  ■'  all  equipment  hum-  to  Sept.  1  1912.  and  the  remainder 
to  pay  equipment   trusts  to  July   1    1913,4c. 


Receivers'  Certs.  Protective  Committee. — Howard  Bayne.  Chairman;  G.  E. 
Warren,  60  Broadway,  Secretary.  The  certs,  (on  which  principal  but  not 
interest  was  defaulted  July  1  1913)  are  to  be  deposited  with  Colum'ba- 
Knickerbocker  Trust  Co.  at  request  of  committee.  V.  96,  p.  1838. 

General  Committee. — Edwin  S.  Marston  (Chairman).  Frederick  Ayer. 
Samuel  Carr  and  John  I.  Waterbury  requested  deposits  of  all  securities  and 
unsecured  debt  of  company  and  allied  properties.  Depositaries,  Bankers 
Trust  Co.,  N.  Y.,  and  Old  Colony  Tr.  Co.,  Boston.  V.  88.  p.  1196;  V.  90. 
p.  235;  V.  92,  p.  116.  1563;  V.  94.  p.  1248. 

Committee  for  First  5s.— S.  H.  Fessenden.  Philip  Stockton  and  F.  H. 
Farrar.     City  Trust  Co.  of  Boston,  depositary.     V.  88.  p.  99.  157.  684. 

Committee  for  Joint  Collateral  Notes  and  First  5s. — Geo.  C.  Clark.  Chair- 
man: Geo.  C.  Clark  Jr..  Sec;  Equitable  Trust  Co.,  N.  Y..  and  American 
Trust  Co..  Boston,  depositaries.     V.  88.  p.  623.  685,  943. 

STOCK.— Issued,  common,  $25,000,000;  pref..  $10,000,000  ($17,000,000 
and  $5,600,000,  respectively,  deposited  under  collat.  tr.  notes).    Par  $100. 

BONDS.— Of  the  5s  of  1906  ($30,000,000  authorized  Issue).  $14,185,000 
have  been  Issued,  of  which  $5,005,000  Is  deposited  under  col),  trust  notes 

The  coll.  trust  5%  notes  (originally  $8,000,000.  but  reduced  to  $5,936. 
800  and  extended  In  1910  and  1912,  per  plan  V.  90.  p.  1237.  1295:  V.  94. 
p.  1248)  are  a  Joint  obligation  of  the  railroad  and  the  Atlantic  4  Birmingham 
Construction  Co.  The  interest  until  payment  thereof  Is  guaranteed  by  the 
shareholders  of  the  construction  company  or  the  syndicate  raising  $800,000 
cash  for  the  plan.  They  are  secured  by  deposit  of  $5,005,000  Atl.  Blrm.  4 
Atlantic  1st  M.  bonds  and  $5,600,000  pref.  and  $17,000,000  com.  stock  of 
the  railroad.  $4,000,000  Woodward  Iron  Co.  common  stock  and  the  $1.- 
100.000  stock  and  $1,000,000  bonds  of  Brunswich  SS.  Co..  the  last-men- 
tioned being  guaranteed  by  Atlantic  Gulf  4  West  Indies  SS.  Co.,  which  In 
1910  purchased  the  five  boats  owned.  V.  82,  p.  1267;  V.  83,  p.  35.  1290: 
V.  84.  p.  270;  V.  85.  p.  1404;  V.  88,  p.  451.  503:  V.  94.  p.  412.  766.  1059. 
1248.  The  Construction  Co.  also  has  outstanding  notes  that  are  not  Joint 
obligations.  See  V.  95,  p.  681.  Equipment  obligations  other  than  In  table 
above.  520.000  5s,  maturing  $10,000  quar.  (Q.-M.)  to  March  1  1914. 

The  Georgia  Terminal  Co.  and  Alabama  Terminal  RR.  (controlled  by  the 
Atl.  Blrm.  4  Atl.  RR.)  were  placed  In  receiver's  hands  In  Feb.  1909,  their 
bonded  debts  being,  respectively,  $3,000,000  and  S2.445.000.  V.  84,  p. 
1427.  1551;  V.  85.  p.  470.  1204;  V.  88.  p.  156.  227.  451.  503.563;  V.  91. 
p.  465:  V.  93,  p.  1323. 

LATEST  EARNINGS.— 11913 Gross,    $516,819:    net,    $75,151 

2  mos..  July  1  to  Aug.  31.     J1912 Gross,      504,652;    net.      60.211 

Statement  for  year  ending  June  30  1912  in  V.  95.  p.  888.  In  1912-13. 
gross,  $3,243,046;  net,  $566,301.  In  1911-12.  gross,  $3,246,302.  against 
$2,810,410  in  1910-11;  net,  $676,825;  against  $662,593;  other  income.  $36,- 
654;  taxes,  $173,500;  int.  (on  equipts.,  $84,833:  1st  5s.  $204,500:  receiver's 
certifs.,  $162,500).  $451,833;  rent  of  terminals  (not  incl.  Georgia  <fe  Alabama 
terminals),  $272,250;  misc.  deductions.  $36,798;  bal..  def..  5220,902. — 
(V.  96,  p.  134,  1838;  V.  97.  p.  116,  363.) 

ATLANTA  &  CHARLOTTE  AIR  LINE  RY.— (See  Map  Southern  Railway 
System.) — Owns  Charlotte,  N.  C,  to  Armour,  Ga..  263  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  requires  th« 
payment  of  Interest  on  At.  4  C.  debt  and  5%  on  stock:  If  gross  earnings  ex- 
ceed .$1,500,000,  dividends  to  be  6%,  and  If  they  exceed  $2,500,000.  7  % 

The  $5,500,000  bonds  were  extended  to  Jan.  1  1920  at  4^%.  purchased 
by  the  Southern  Ry.  and  placed  under  Its  consol.  mortgage.     V.  89,  p. 1595. 

DIVIDENDS.  \1881  to  '89.   1890.   1891  to  Mch.  '01  lncl.       Since. 

Percent f  5  yearly.       5H      6  yearly  (M4S) .      7yrly.(M4S) 

Pres.,  C.  S.  Falrchlld.  New  York.— (V.  89,  p.  1595.) 

ATLANTA  &  ST.  ANDREWS  BAY  RY.— Owns  from  Dothan.  Ala.,  to 
Panama  Cltv.  Fla.,  on  St.  Andrews  Bav,  Gulf  of  Mexico,  85  miles:  opened 
July  15  1908.  Stock  authorized.  $1,000,000:  outstanding.  S3t)0.()00  par. 
$100.  Central  Trust  &  Banking  Corp.  of  Atlanta  is  mort.  trus  ee  \  s- 
p.  685:  V.  83.  p.  270.  Fir  year  ending  June  30  1913.  gross.  $237  082  net 
after  taxes,  $7,759.  In  1911-12,  gross,  $213,527:  net.  SS0.081-  Pres  \ 
B.  Steele,  Atlanta,  Ga.;  Sec,  G.  H.  Purvis,  Dothan.  Ala. —  (V.88.P.68 

ATLANTA  TERMINAL  CO. — Owns  union  passenger  station  open-*) 
May  14  1905,  with  approaches,  used  by  Southern  Ry.,  Central  of  Georgia 
Ry.  and  Atlanta  4  West  Point  RR.  Stock.  5150.000.  owned  In  equal  p"0- 
portlons  by  the  three  companies  named,  which  pay  all  charges  and  i  t- 
penses  on  car  basis.     V.  76.  p.  593.  1394:  V.  77.  p.  699:  V.  88,  p.  1196. 

ATLANTA  &  WEST  POINT  RR.—  Atlanta.  Ga..  to  West  Point.  Ga.. 
92.99  m.  Georgia  RR.  Mch.  31  1910  owned  $936,100  stock,  but  sold  same 
In  1910-11  to  the  lessees  at  $135  oershare.  with  the  option  of  purchase  at 
same  price  on  expiration  of  lease.     Operates    Vtlanta   Belt  Lin  lies; 

rental.  516.000  yly.— 4%  oncost.    V.  71.  p.983;  V.  73.  p. 1354;  V.90.P.913. 

DIVIDENDS,  begun  In  1855,  were  for  many  years  8%  per  annum  From 
July  1  1884  to  July  1901.  Inclusive.  6%  yearly.  J.  4  J.:Oct.l  1899.  25"o  ex- 
tra: 1902  to  July  1913.  6','   yearly. 

In  1912-13.  gross.  $1,233,926;  net,  $319,987;  other  inc..  $1,863:  charges. 
$72,079:   dividends.  $147,756;   surplus.  6102,016. —  (V*.  93.  p.  1104.) 

ATLANTIC  CITY  RR. — Camden  to  Atlantic  City,  57  m.  (double  track); 
branches,  WInslow  Junction  to  Cape  May,  N.  J.,  54  in.;  Wllllamstown,  23 
in  :  Gloucester,  11  m.:  Sea  Isle  City.  12  in.;  Ocean  City.  10  m.:  total.  107  in. 
V.  72.  p.  1278.  STOCK,  com..  $2,625,000:  pref..  $1,000,000  (par.  J5()i . 
Reading  Co.  owns  over  99%  of  stock,  and  guarantees  consol.  4s,  prln.  and 
Int.  Form  of  guaranty.  V.  75.  p.  1398.  Of  the  latter.  $2,650,000  are 
reserved  to  retire  prior  lien  bonds.  See  V.  73.  p.  81.  There  arc  also  out- 
standing $22,800  Sea  Coast  RR.  series  A  5s  and  $2,617  scries  B  5s. 

KAUNINGS. — 12  mos. ,11912-13 Gross,  $2,205,12  1:   net,   $170,674 

July  1  to  June  30.        J1911-12 Gross.     2426.756;  net,     530.952 

Year  ending  June  30  1912,  gross,  $2,126,756:  net,  $530,952;  def.  after 
charges,  &c,  $60,714.  In  1910-11 ,  gross.  $2,020,598;  net,  $463,674:  other 
Income,  $44,746:  int.,  taxes.  <&c,  $550,538;  improvements.  $45,127;  bal.. 
def..  $87.245.— (V.  82,  p.  750.) 

ATLANTIC  COAST  LINE  CO.— Organized  May  29  1889  under  the  laws 
of  Connecticut,  and  owns  a  majority  of  the  capital  stock  and  a  large  amount 
of  the  bonds  of  the  Atlantic  Coast  Line  RR.  below. 
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RAILROAD  COMPANIES. 
[For  abbreviations,  Ac.  see  notes  on  first  page.) 

Atl  Coast  Line  RR  (ConcD  — 

Atlantic  CLoJSC  gen  1st  M  (1st  on  594  m)g  SBa.c* 

Petersburg  M  class  A  gold — -- 

do         do         class  B  gold  (Petersburg  to  Weldon) 

Richmond  &  Petersburg  l6t  M  ($24,500  are  7s) 

Consol  M  g  (Richmond  to  Petersburg,  &c)..Ce.c* 

Wllm  &  Weldon  gen  M  (1938.000  are  4s)  g-.SBa.c* 

Wilmington  &  New  Bern  1st  M  gold  assumed  SBa 

Nor  &  Car  1st  M  gold  (P  Pt  Va  to  Tar,  N  O.-Ce.c* 

Second  mortgage  gold .SBa.c* 

Sav  Fla  &  W  1st  M  g  ($2,444,000  are  5s). _Mp.c*&r 

Charleston  &  Savannah  gen  mtge  gold SBa.c* 

Bruns  &  W  1st  M  (Brunswick  to  Albany)  g  gu  Mp.c 
Alabama  Midland  1st  M  g  (Balnb  to  Montg)..Mp.xc 

Florida  So  1st  M  gold AB.c* 

Sanford  &  St  Petersburg  first  mtge  gold PeP 

Ashley  River  first  mortgage -- 

SUSp  O  &  G  1st  M  gold  (Ocala  to  Inv  <fc  br)..Eq.c* 

Atlantic  &  Danville— 1st  M  $4,425,000  g  Int  rent.Bac* 

Second  mort  $1,525,000  gold  Interest  rental. .Eq.c* 

Atlantic  &  North  Carolina— Stock  $1.800.000 

First  mortgage  $325.000 MeBa 

Atlantic  &  St  Lawrence — Stock  6%  rental  Grand  Tr'k 
Atlantic  &  West'n—  1st  M  $1.500.000 g  red  105-FBac* 
Augusta  &  Savannah — Stock  5%  rental  Central  of  Ga 

Augusta  Southern — First  consol  mtge  gold Ce.xc 

Augusta  Union  Station— First  M  $250,000  gold. ..SB 
Austin  &  N  W — See  Houston  &  Texas  Central 

Avon  Geneseo  &  Mt  Morris  RR — Stock  (see  text) 

Baltimore  Chesapeake  &  Atlantic — 1st  M  gold.. Mp.c* 

Bait  &  Cumberland  Val  Ry — 1st  M  Interest  rental 

Bait  &  Cumberland  Val  RR— 1st  M  Interest  rental 

B  &  C  V  RR  Exten—  Stock  gu  ($270,000  carries  7%). 

Flrst  mortgage  Interest  rental Ba 

Baltimore  &  Harrisburg  RR — Mortgage  gold. MeBa.c* 
First  M  West  Ext  ($16,000  p  m)  gold  guar. MeBa.c* 

Baltimore  &  Ohio — Common  stock  $210.250.000 

Pref  stock  4%  non-cum  authorized  $60,000,000. 

Prlor  Hen  mtge  gold  not  subject  to  call Ba.c*&r 

First  M  gold  red  at  10.5  after  July  1923  ..Us.c'&r 
*u  Ree-fstered  Interest  O-.T 


Miles 

Date 

Road 

Bonds 

696 

1898 

68 

1881 

68 

1881 

22 

1875 

27 

1890 

479 

1885 

90 

1897 

110 

1SS9 

110 

1*96 

547 

1884 

111 

1886 

169 

1888 

174 

1888 

244 

1895 

145 

1894 

4 

1S77 

64 

1 888 

278 

1900 

278 

1904 

"95 

1887 

167 



25  M 

1912 

53 

82  M 

1894 

1903 

"88 

1894 

3 

1879 

6 

1879 

"27 

1881 

32 

1886 

15 

1888 

1,076 

1898 

1.657 

1898 

Par 

Value 


$1,000 
1.000 
1.000 

500  &c 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 

500  &c 
1.000 
1.000 
1.000 


1.000 

1.000 

1,000 

100 

1.000 

£  &  $100 

500  &c 

100 

1,000 

1.000  &c 

100 

1.000 

500 

100  &c 

50 

1.000 

1.000 

1.000 

100 

100 

500  &c 

500  &c 


Amount 
Outstanding 


$5,047 

868 

800 

340 

300 

4.000 

106 

1.320 

400 

6.500 

1.500 

1.407 

2.800 

2.418 

275 

33 

492 

3.925 

1.525 

1,797 

325 

5.484 

300 

1.022 

400 

225 

225 
1.250 

48 

72 

390 

230 

690 

240, 

151.949, 

58.865, 

74,852, 

80,000 


000 

000 

000 

500 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
500 
000 
000 

000 
200 

000 
000 
000 
900 
000 
000 

000 

000 
500 
800 
600 
000 
000 
000 
997 
435 
150 
000 


Rate 
% 


5e 


4g 
6g 

6  t 
6  &  7 

4H  g 

4  g  &  5  e 

t* 

5  g 

51 

6  6  g 
7g 
4g 
5g 

4g 
4g 
8 

4g 
4g 
4g 
See  text 
6 
6 

Ig 

6g 

4g 

3H 
5g 
6 
6 
6  &  7 
6 

5g 
5g 

5  In  1913 
I  In  1913 

3H  g 
4g 


When 
Payable 


J 

J 

A 

M 

A 

J 

F 

A 

J 

A 

J 

J 

M 

J 

J 

J 

J 

J 

J 


& 
& 
& 
& 
& 
& 
& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

Seml-an 
J     &     J 

& 

& 

& 

& 


J 
M 
J 
J 

J 

J 

M 

M 

M 

M 

J 

A 


&  JU 

&  on 


Last  Dividend 
and  Maturity 


July 

July 

Oct 

May 

Apr 

July 

Aug 

Apr 

Jan 

Apr 

Jan 

Jan 

Nov 

Jan 

Jan 

Jan 

July 

July 

July 

July 

July 

Sept 

May 

July 

Dec 

July 


1  1948 
1  1926 
1  1926 
1  1915 
1  1940 
1  1935 


1947 

19.39 

1946 

1934 

1936 

1938 

1928 

1945 

1924 

1915 

1918 

1948 

1948 

1913  1H 

1917 
1913  3% 
1  1952 
6  1913  2« 
1  1924 
1  1953 


Places  Where  Interest  ana 
Dividends  are  Payable 


Safe  Dep  &  Tr  Co,  Balto 
Merch  Nat  Bk.  Rlch'd,Va 

do  do 

Merch  Nat  Bk.  Rloh'd.Va 
Brown  Brothers,  NY 
First  Nat  Bk.  NY.  ABalt 
Safe  Dep  &  Tr  Co,  Bait 
Central  Trust  Co,  N  Y 
Safe  Dep  &  Tr  Co.  Bait 
United  States  Tr  Co,  N  Y 

do  do 

do  do 

Metropolitan  Tr  Co,  N  Y 
United  States  Tr  Co.  N  Y 

do  do 

People's  Bk,  Chast'n.S  O 
United  States  Tr  Co.  N  Y 
Bankers  Trust  Co,  N  Y 
Equitable  Trust  Co 
Check  from  Co's  Office 
Nat  Mechanics"  Bk,  Bait 
London  and  Portland 
Fidelity  Tr  Co.  Bait 
Savannah,  Ga 
J  P  Morgan  &  Co.  N  Y 
Safe  Dep  &  Trust  Co, Bait 


July  1 
Sept  1 


July 
July 
July 
July 
Nov 
May  1 
Sept  2 
Sept  2 
July  1 
July  1 


1913  1  M  Erie  Railroad.  New  York 
1934  Broad  St  Station.   Phlla 

1929  Mer  Tr  &  Dep  Co.  Bait 

1929  do  do 

1913  Company's    office.     Bait 

1931  Mer  Tr  &  Dep  Co.  Bait 

1936  do  do 

1938  do  do 

1913  3%  Co's  Office, 2  Wall  St. NY 
1913  2%  do  do 

1925  do  do 

1948  do  do 


STOCK. — Increased  In  1910  to  $17,640,000.     V.  89,  p.  1666. 

As  to  the  certificates  of  Indebtedness,  see  editorial  Oct.  1897,  Supple- 
ment, p.  3:  V.  65.  p  564:  V.  71.  p.  1310.  In  1898  $5,000,000  stock  wan 
distributed  as  a  100%  dividend  (V.  67.  p.  954) .  and  In  1900  $10,000,000  4% 
certificates  of  indebtedness  (Including  $2,500,000  of  Atlantic  Coast  Line 
RR.  Co.)  as  a  100%  dividend.  (V.  71,  p.  697;  V.  73,  p.  493.)  As  to  se- 
curities pledged  to  secure  equally  the  certificates  of  Indebtedness,  see  V. 
17.  p.  1310:  V.  83.  p.  560.  Bal.  sheet  1913.  V.  97.  p.  1109. 
CASH  VOL  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.    1913. 

DIVS.— %/4^  6H     8       8       9     10     10       8       9       10     10       12  3,3.3.- 
Chairman.  Henry  Walters. —  (V.  95.  p.  1036;  V.  97,  p.  1109.) 

ATLANTIC  COAST  LINE  RR.— (See  Map.) — Operates  from  Richmond 
and  Norfolk,  Va.,  on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet., 
Fla.,  on  the  south,  and  Montgomery,  Ala.,  and  Augusta,  Ga.,  on  the  west, 
reaching  the  ports  of  Norfolk,  Va.:  Wilmington.  N.  C;  Charleston.  S.  C; 
Savannah  and  Brunswick,  Ga.,  and  Jacksonville  and  Port  Tampa,  Fla. 


Lines  owned  and  trackage —  Miles. 
Richmond,  Va.,  to  Port  Tampa, 

Fla  .... 907 

Norfolk,  Va.,  to  South  Rocky 

Mount 115 

Contentnea  to  Wilmington 109 

Wilmington,  N.  C,  to  Pee  Dee 


Lines  owned,  &c.  (Con.) —  Miles. 
Paola  Jet.  near  Sanford  to  St. 

Petersburg.  Fla 145 

Palatka,  Fla.,  to  Brooksvllle..     145 

Milldale,  Fla.,  to  Perry 163 

Branches,  &c 1.641 

Leased- 


Junction   97  Central  RR.  of  So.  Carolina — 


Florence.  S.  C,  to  Augusta,  Ga.  167 

Sumter  to  Columbia 43 

Yadkin  Jet.  (Wilmington,  N.C.) 

to  Sanford _  116 

Waycross,  Ga.,  to  Folkston,  Ga.  34 

Jesup,  Ga.,  to  Montgomery,  Ala.  355 

Brunswick,  Ga.,  to  Albany.    ..  169 

Dupont  Jet.  to  Fort  Myers.  Fla.  349 


Lane  to  Sumter  S. 
Other  lines 


40 
12 


Total  in  earnings 4,617 

Closely  allied  lines  (see  each  co.) — 
Louis.  &  Nash.  Unci.  Ga.  RR.). 7.890 
Charleston  &  Western  Carolina.    341 
Northwestern  RR. of  So.  Car..       71 


Also  owns  one-sixth  Interest  In  the  Richmond-Washington  Co.  Leases, 
Jointly  with  the  Louisville  <fc  Nashville  RR.,  the  Georgia  RR.,  571  miles. 

In  July  1909  agreed  with  Norf.  &  West,  to  build  jointly  Winston-Salem 
Southbound  RR.,  Winston-Salem,  N.  C,  to  Wadesboro,  89  miles  (com- 
pleted Mch.  1911),  guaranteeing  gold  4s.     See  that  company. 

Extensions  from  Monticello  to  Perry,  Fla.,  about  35  miles,  and  from  Old- 
town  to  Dunnellen,  50  miles,  are  proposed,  making  a  short  route  to  Tampa, 
Fla..  the  latter  being  completed  Oct.  1  1913.  V.  94,  p.  416;  V.  95.  p.  1411. 
New  line  from  Archer,  Fla.,  to  Morriston,  Fla.,  20  miles,  is  expected  to  be 
put  into  operation  in  late  fall  of  1913. 

ORGANIZATION.— On  April  18  1900  absorbed  by  consolidation  (V.  70. 
p.  840.  893),  Wilmington  &  Weldon  RR.,  Atlantic  Coast  Line  RRs.  of  S.  C. 
and  Va.  and  Norf.  &  Car.  RR.  Florida  Southern  and  Sanford  &  St.  Peters- 
burg were  merged  April  1903.  V.  76.  p.  918.  971.  The  Atlantic  Coast 
Line  Co.  (of  Conn.)  June  30  1913  owned  $38.853.445,common  stock.  See 
that  company  above.     V.  70,  p.  893;  V.  71.  p.  1116;    1310;  V.  83.  p.  560. 

Sav^  Florida  &  Western  Ry.  was  merged  In  1902.     V.  74.  p.  774,  829. 

In  Oct.  1902  acquired  $30,600,000  of  the  $60,000,000  Louisville  &  Nash- 
*,1Le.y5-„8tock  for  510.000,000  cash,  $35,000,000  In  4%  collat.  tr.  bonds 
and  $5,000,000  stock.     V.  75.  p.  733.  792.  905;  V.  79,  p.  785. 

STOCK. — Atl.  Coast  Line  of  Va.  class  A  (Rich.  &  Pet.  ctfs.)  tax-exempt 
•tock  was  assumed  as  so  much  of  the  com.  stock  of  the  new  company. 
-tS1,0™  }olders  voted  Nov.  1912  to  increase  the  auth.  com.  stock  from 
$70,000,000  to  $76,000,000.  V.  95.  p.  1402;  V.  89.  p.  1141.  1346. 
•aSo°£k,.h£lders  were  offered  the  right  until  Feb.  3  1913  to  subscribe  for 
*6.250,o00  new  com.  stock  at  par  to  be  applied  on  account  of  the  cost  of 
^  ™„e<?,P„endlture8  and  the  company's  proportion  ($6,120,000)  of  the 
$12,000,000  new  Louisville  &  Nashville  stock.     V.  95,  p.  967.  1402. 

The  pref.  stock  ($18,850,000)  was  In  1902  mostly  exchanged  for  125%  in 
4%  certificates  of  Indebtedness.     V.  75.  p.  1252. 

DIVS .(%)  —     '01.  '02.  '03-'05.   '06.  '07.  '08.  '09.  '10.  '11.  '12.     1913 
Com.(lncl.Cl.A.)2H  3H     a5  y'rly  6       6  65^5^     6       6        7  7 

Preferred  5       5  5  y'rly  5       5     5       5         5       5        5  5 

a  Also  in  1905  20%  in  com.  stock  scrip  and  5%  in  Atlantic  Coast  Line  Co. 
4%  certlf  cates  of  indebtedness.  V.  81.  p.  1558.  b  Includes  3%  paid  in 
Jan.  in  Atlantic  Coast  Line  RR.  4%  certificates  of  indebtedness. 

BONDS.— First  consol.  4s  of  1902  (limited  to  $51,326,000  outstanding) 
are  a  first  lien  on  1 ,021  miles  of  road  and  a  blanket  Hen  on  2,927  miles. 

Purposes  for  which  the  $200,000,000   Unified  4s  were  or  are  Issuable. 
Issued   for  Improvements   and   refunding   ($6,017,000  sold)  ...$15,009,000 
Reserved  to ^retire  4%  eerts.  of  Indebtedness  [the  holders  of  all 
but  $2.12.900  of  the  outstanding  $21,566,600  4%  certs,  of  in- 
debtedness exercised  the  option  to  exchange  till  Mch.  1910 
lor  del),  or  unified  bonds  at  par.      V.  89,  !>.  14811  23  562  000 

Reserved  to  retire  underlying  bonds...  .    ....  J        84     90  000 

Reserved  (along  with  any  bonds  not  Issued  to  retire  "certs  ."of       * 

indebtedness)  for  future  construction.  Improvements.  &c...  77.339,000 
Ihe  unified   Is  were  a  first  lien  Jul,   1   1913  on  279  miles  and  a   blanket 

v  Q9  ,,  \''r,r';''vm^'r  '* •?,"?,  "V1;*  owno<1'  su'>J«ct  to  underlying  bonds. 
V.  92.  p.  1563:  \  .  89,  p.  1  ill.  KU6;  V.  96.  p.  715.  789. 

inri'nH  "  *""Y,T,1"'1*'  debentures  will  be  redeemable  after  May  1  1916  at 
10.] i  and  convertible  at  tin-  option  of  the  holder  Into  common  stock  at  $135 

5  Ba?T,'  ,.","ytV-m/,MM':,;,V, •'•"',  L920.'  "' '•  lf  r;,ll,-<1-  "I1  ">  30  days  of  date 

.k        to  M      *36>000.000  i   trust   1s  „f   1902.   see  "Organization" 

above.       I  hey  are  subject  to  eall  at  10.",  In  amounts  not  less  than  $100,000. 

There  were  o,  30  1913  $41,000  Bruns.  ft  West.  Incomes 

rlf',',,  ''  ,  7  ',1  ^  Vandemcrc  4  Hs  ($1,500,000  authorized,  of  which 
$720,000  outstanding)  are  guar.,  p.  A  I.,  by  endorsement.     V.  84    p    1246 

frn^fr',  N,-'.:S;"7h?  F,Cb-  !'o!°,  V10  L?,J!SV-  *  •N;ishv-  <ilv-  '';lt<'  WM  raised 
£5?  °  v  vo".?"'  ro-'"",,1'",2  ''i","f  ""'  Atlantic  Coast  Line  RR,  to  same 
rate.  \  .  89.  p.  1595.  Bonded  debt  per  mi  e  June  30  19]  '  121  614  In 
Marei,   ii  o  unified  4s  were  sold.  '  *W1,,U4,     ln 

oo  new  common  stock  in  1912,  see  STOCK  above. 
I  mi   -i    EARNINGS        1912  13  Oroas.  $36,123,072:  net.  *10.036.063 
12  mos.,  July  I  to  June  30.   1911  L2  Oroas.    33.498.351;  net.     9,5341721 


For  7  mos.  ending  Jan.  31  1913.  knet  after  taxes,  $5,296,570,  against 
S5. 325, 518;  other  income,  $1,769,814;  charges,  $3,316,287;  bal.,  surp.. 
$3,750,097.     V.   96,  p.   1088. 

REPORT. — Report  for  year  ending  June  30  1912  at  length,  V.  95,  p. 
1393.  1410  (editorial,  p.  1363): 

1911-12.  1910-11.  1909-10. 

Gross  receipts $31,463,558  $31,622,449  $29,810,268 

Operating  expenses  and  taxes 21.940.978     21.727,786     19,823,117 


Net  receipts  from  traffic $9,522,580 

Other  income 1,063,304 


$9,894,663 
1,102.068 


$9,987,151 
805,156 


Dividend  on  L.  &  N.  stock (7%)2,142,000  (7)2,142,000  (7)2,142,000 

Total  net  receipts $12,727,884  $13,138,731  $12,934,307 

Interest  on  bonded  debt,  &c $5,649,558     $5,501,056     $5,506,300 

Int.  on  certificates  of  indebtedness..  9,378  9.378  379.359 

Hire  of  equipment  and  term  rents 58.066  121,302  55,394 

Dividend  on  preferred  stock  (5% 9,925  9,925  44,877 

Dividend  on  common  stock (7)4,088.661  (6)3.477.864  (6)3.195.060 

Balance,  surplus $2,912,296     $4,019,206     $3,753,317 

OFFICERS. — Chairman  of  Board.  Henrv  Walters;  Pres.,  T.  M.  Emerson; 
1st  VIce-Pres.,  Alexander  Hamilton:  2d  Vlce-Pres.,  C.  S.  Gadsden;  3d  Vlce- 
Pres.,  J.  R.  Kenly;  4th  Vlce-Pres.,  R.  A.  Brand:  Gen.  Mgr.,  W.  N.  Royall; 
Sec.  Herbert  L.  Borden;  Treas.,  James  F.  Post. —  (V.  96.  p.  1088.) 

ATLANTIC  &  DANVILLE  RY.— (See  Map  Southern  Ry.)— West  Nor- 
folk to  Danville,  Va..  205.1  miles;  three  branches.  22.25  miles;  James  River 
Jet.  to  Claremont  (3-ft.  gauge),  50.36  m.;  total.  277  m.  Leased  to  Southern 
Ry.  from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  maint.  and  cash 
rental  sufficient  to  cover  Int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  Ry.  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  Its  own  com.  stock.  V. 71, p. 447;  V.79,p.625. 
Suit  to  enforce  provisions  "of  lease,  V.  95,  p.  1606. 

BONDS. — Of  the  $4,425,000  4s  of  1900.  $500,000  can  be  issued  only  for 
Improvements  upon  request  of  Southern  Ry.,  Interest  charges  to  be  covered 
by  Increased  rental.  Of  the  $1,525,000  second  4s,  the  remaining  $750,000 
were  issued  July  1  1909.     V.  77,  p.  195.— (V.  89,  p.  1410:  V.  95.  p.  1606.) 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Goldsboro. 
N.  C.  95  miles.  State  of  North  Carolina  owns  $1,266,500  of  $1,797,200 
stock,  E.  C.  Duncan,  Pres.  Merchants'  Nat.  Bk.,  Raleigh,  and  a  director 
of  Norfolk  &  Southern  RR..  who  in  April  1913  had  acquired  about  $270,000 
of  the  private  holdings  at  $75  per  share,  also  offering  the  same  for  the  State's 
holdings.  V.  96,  p.  862,  1088.  Leased  from  Sept.  1904  to  Jan.  1  1996  to 
Atlantic  &  North  Carolina  Co.  (the  lease  being  later  transferred  to  Norfolk 
Southern  RR.)  for  int.  on  bonds,  taxes,  &c,  and  divs.  at  3%  for  20  years, 
increasing  )4  %  every  10  years  till  5%  is  reached;   thereafter,  6%. 

DIVS.—     '93.    "94.    "95.    '96.    '97.    '98.    "99.    1900-04.    Underlease 

Per  cent 2202222  0  as  above. 

— V.  83.  p.  1522;  .V.  96.  p.  862.  1088.) 

ATLANTIC  QUEBEC  &  WESTERN  RY.— V.  91.  p.  1253. 

ATLANTIC  &  WESTERN  RR.— Owns  Sanford  to  Lllllngton.  N.  C.  25  H 
miles,  extension  from  Sanford  to  Goldsboro  being  proposed.  In  May  1912 
Mlddendorf,  Williams  &  Co.  of  Baltimore  acquired  control..  V.  94.  d.  1249. 
Stock,  $300,000;  par,  $100.  Bonds  issuable  at  $12,000  per  mile.  See 
table  above.  For  year  1912-13,  gross,  $29,434;  net,  $10,835;  charges, 
$8,416;  bal.,  sur..  $2,419.  Pres.,  H.  C.  Huffer  Jr.,  Baltimore,  Md.;  Sec. 
and  Treas.,  Wm.  C.  Cooke.— (V.  94.  p.  1249;  V.  95,  p.  1038) 

AUGUSTA  &  SAVANNAH  RR.— Mlllen  to  Augusta.  Ga..  53  miles.  In 
1895  re-leased  to  Cent,  of  Ga.  for  101  yrs.  at  5%  on  stock. — (V.  61.  p.  239.) 

AUGUSTA  SOUTHERN  RR.— Owns  from  Augusta  to  Tennllle.  Ga..  82 
miles.  The  Southern  Ry  ln  Jan.  1901  acquired  about  four-fifths  of  stock. 
V.  73,  p.  343.  Com.  stock.  $400,000;  pref..  $350,000;  pat,  $100.  Year 
ending  June  30  1913,  gross,  $181,731;  net,  after  taxes,  $24,286;  other  in- 
come, $11,418;  int.  and  rentals,  $44,681;  impts..  $5,958;  bal.,  def.,  $14,935. 
In  1911-12,  gross,  $197,204;  net,  $36,967.— (V.  80,  p.  2219.  2456.) 

AUGUSTA  UNION  STATION  CO.— Owns  union  passenger  station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under  their 
operating  contract  providing  for  Interest  on  the  bonds  and  4%  dividends  on 
stock  Stock,  $75,000  (5%  paid  ln),  held  equally  by  Southern  Ry.,  Atlan- 
tic Coast  Line  RR.  and  Georgia  RR.  V.  78.  p.  2333:  V.  79.  p.  500.  Pres.. 
Thos.  K.  Scott:  Sec.  and  Treas..  Carlton  HUlyer. — (V.  82.  p.  48.) 

AVON  GENESEO  &  MT.  MORRIS  RR.— Mt.  Morris  to  Avon.  N.  Y..  18 
miles.  Leased  to  Erie  RR.  Feb.  26  1S96  In  perpetuity:  rental  (after  1911). 
3H%  on  stock.— (See  V.  63.  p.  512;  V.  62.  p.  318.  589.) 

BALTIMORE  CHESAPEAKE  &  ATLANTIC  RY.— Owns  Claiborne  to 
Ocean  City,  Md.,  87.66  m.;  from  Claiborne  to  Baltimore.  44  m.,  transfer  Is 
made  by  water;  steamer  lines  owned,  1,134  m.;  total  mileage  owned  and 
operated,  1.221.66  m.     The  Pennsylvania  and  Phil.  Bait.  &  Wash.  In  Feb. 

1911  were  acthorlzed  to  purchase  at  $70  per  share  the  $478,100  minority 
pref.  stock,  the  Penn.  and  allied  cos.  already  owning  all  the  $1,000,000 
common  and  78%  of  the  $1,500,000  5%  cum.  pref.  stock.  V.92.P.525.  593. 
Dlv.on  pref.,  2%  Mch.  1  1905;  ln  1906,  Mch..  3%:  Oct..  2%;  ln  1907  Mch.. 
3%;  Sept..  2%:  ln  1908.  Oct..  2%:  1910.  Jan.,  5%:  Sept..  2%:  1911. 
Jan.  31.  3%;  Mch.  31,  2%;  Oct.  2  3%:  1912,  July  1,  2H%. 

The  stockholders  voted  on  Jan.  26  1905  to  acquire  a  majority  of  the  stook 
of  the  Maryland  Delaware  A  Virginia  Ry.,  extending  from  Qucenstown. 
Md..  to  Lewes.  Del.,  with  branches,  a  total  of  77  m.,  and  guarantee  $2,000.- 
()00  of  Its  first  mtge.  bonds.     See  that  Co.,  V.  80.  p.  116.  1058.     In  Mch' 

1912  sold  $200,000  5%  equlpt.  trust  notesisecured  on  two  boats). 

Fiscal  vear  now  ends  Dec.  31.  In  1912.  gross.  $1,130,881:  net.  $184,987; 
other  income,  $13,917;  charges.  $167,050;  balance,  surplus,  $31.855. — 
(V.  92.  p.  525.  593.  724;  V.  94.  p.  1316.) 

BALTIMORE  &  CUMBERLAND  (RR.  AND  RY.).— The  Railroad  ex- 
tends from  State  Line.  Md.,  to  Waynesboro.  Pa.,  4.55  miles;  stock.  $76,700. 
In  $50  slnrcs.  The  Railway  extends  from  Edgemont,  Md.,  to  State  Line, 
Pa.,  3  m.;  stock,  $42,500.  In  $50  shares.  Both  are  leased  to  Western 
Maryland  RR.  for  50  years  from  July  1  1879.  with  privilege  of  renewal  or 
purchase;  rental.  Interest  on  bonds. 


Oct.,  1913.] 
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[Vol.  xcvii. 


RAILROAD  COMPANIES 
[For  abbreviations,  Ac  see  notes  en  first  page] 


500  &c 

1.000  &c 

1.000 

1. 000 

1.000 


B  &  O  iConcD—  South w  Dlv  1st  M$45.000.000g.F.c4r' 
Pitts  June  4  Mid  Dlv  J20.000.000  1st  M  g..Ce.c*4r 
P  L  E  4  W  V  Sys  ref  g  red  100  after  1925-Un.c'4r 
New  York  Dlv  4  Term  first  mtge  $10, 000.000  gold. 

Convertible  bonds  redeemable  (text) Ce.xc*4r* 

One-year  5%  secured  gold  notes Usm.c 

Equipment  bonds  due  $1. 000. 000  yearly 

do    due  $1,000,000  ylygeu(V94p349)aP.o,4r 
do     due  J  1.000. 000  yrly  (V  97.  P  802)-GP.xc* 

Bonds  Underlying  First  Mortgage  3  H» — 

Loan  1853  extended  In  1885  gold s-s.™ 

Cent  Ohio  $2,500,000  con  1st  M  (1st  loan)  g.MeBa.c 
Pittsburgh  Junction  1st  M  $1,440,000  gold..Ba.c* 
Pittsburgh   Junction   2d   M   $300,000  gold-.Ba.c* 

Bonds  Underlying  Pittsburgh  Lake  Erie  A  West  Vir 
Clev  Lor  4  Wheel  cons  M  (now  1st)  gold. .Usm.c* 

General  mortgage  $1,000,000  gold  redeem  105  N.c 

Cons  ref  M  $10,000,000  gold  red  at  102«..Eq.c* 
Cleveland  Term  4  Valley  1st  M  gold  guar..  Ba.c*4r 
Monongahela  Rlv  RR  1st  M  gold  guar  B  4  O.-Ce.c* 
Ohio  4  Little  Kan  Ry  1st  M  $250,000  red  105  gold 
Ohio   River   1st  mtge   ($2,000,000)    gold FP.c* 

General  mtge  $3,000,000  gold  1st  on  39  miles.. c* 

Rav  Sp  4  Gl  1st  M  $400,000  g  guar  p  &  1..FP.C 

Huntington  4  Big  S  1st  M  $400,000  g  guar c* 

Plttsb  CI  4  Tol  1st  M  g  ($1,956,000  owned) 

Pittsburgh  Newcastle  &  L  E  1st  M  extended  In  gold 
Pittsburgh  &  Western  1st  cons  M  $10,000,000  g..c* 

Ellwood  Short  Line  1st  mtge  gold  $300.000 Q 

W  Va  4  P  1st  M  gold  5s  scaled,  red  at  par.  Me.Ba.c* 

Leased  Lines,  <fcc.  Securities — 

Bait  ANY  RR  1st  mtge  gold  guar MeBa.c4r 

Mon  River  Coal  M  $1,500,000  gold  s  f  redeem  at  par 

Schuylkill  River  E  S  RR  1st  M  g  guar  p  4  iendor.. 

Staten  Island  Ry  1st  mtge  $1,000,000  gold...  Ba.C 

Bait  &  Ohio  Chic  Term  RR— Ch&GtW  IstM  g  ass'd.c* 

City  of  Chicago  purchase  money  mtge  assumed 

First  mortgage  $50,000,000  authorized 

a  "Total  Issued"  shown  In  first  left-hand  column,  ba 
Baltimore  &  Potomac— See  Phlla  Bait  4  Washington 
Tin  addition  $7,035,050  pledged  as  part  coUat.  for 

B  \I  TIUORE  &  CUMBERLAND  VALLEY  EXTENSION  RR.— Waynes 
bore  to  Shlppcnsburg.  Pa..  20.52  miles.     Leased  to  Western  Maryland  KB. 
tor  50  years  from  July  1  1881,  with  privilege  of  renewal,  for  Int.  on  bonds 
and  dividend  on  stock,  amounting  In  all  to  $38,730. — (V.  75.  p.  665.) 

BALTIMORE  &  HARRISBURQ  RR.— Emory  Grove, Md.,  to  Orrtanna. 
Pa  59  in.,  with  branches,  7  m..  total.  66  m.  Leases  Bait.  &  Harnsburg 
Ry.,  Western  extension,  Orrtanna  to  Hlghneld,  15  m..  guaranteeing  int.  on 
Its  bonds  Leased  to  Western  Maryland  RR.  for  50  years  from  Oct.  25 
i  rental,  Int.  on  bonds  and  5%  on  pref.  stock  (all  paid  M.  &  N.). 
1)  .1  iends  on  common  at  5%  had  in  1912  been  paid  annually  for  over  5 
years.     Stock,  com.,  $690,900;  pref..  $29.100.— (V.  44,  p.  812.) 

BALTIMORE  &  OHIO  RR.— (See  Map.)— ROAD. — Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St.  Louis; 
total  mileage  leased,  owned  and  operated  in  July  1912,  4,455  miles. 
Blue  Line"  (see  Central  RR.  of  N.  J.)  gives  access  to  New  York. 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 


Miles 
Road 


930 
384 

1.642 


377 
144 

7 

7 

ginia 

192 

192 

102 

88 

30 

72 

172 

209 

33 

11 

77 

30 

215 

3 

176 

~12 
13 


lance 
Pitts 


Date 
Bonds 


Par 

Value 


1899 
1898 
1901 
1905 
1913 
1913 
1910 
1912 
1913 

1853 

1886 
1882 
1894 
4s— 
1893 
1  S96 
1900 
1895 
1889 
1900 
1880 
1887 
18;)') 
1 892 
1882 
1878 
1887 
1892 
1890 

1889 
1895 
1903 
1893 

1SSG 


Amount 
Outstanding 


Rate 
% 


$500  Ac  $44,992,530 

500  4c    rt.  176. 230 

1.000,   43.372.000 

I     See  text    I 

63,250.000 

20.000.000 

See  text 

9.000.000 

10.000,000 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ant 
Dividends  are  Payable 


500  4  c 
1.000 
1.000 
1.000 

1.000 
1,000 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
100  &c 
1,000 
1.000 
1,000 

1.000 
1.000 
1.000 
1.000 
1.000 


1910 
being 

L.  E. 


owned    b 
&  W.Va. 


7.500 
1.009.000 
a934.000 
O243.000 

5.000,000 
890,000 
950.000 

3.301.000 
700.000 
228.000 

2,000,000 

2,941,000 
361,000 
303.000 
441.000 
82.100 
650.000 
300.000 

3.982.000 

50.000 

545.000 

5,000,000 

511.000 

394.000 

650.000 

28.000.000 

y  Baltimore 


3H  g  J 

3M  g 
4  g     |M 
4  g      J 
4H  g  M 


5g 
4 
4H  e 

IX 

4g 
4H  g 
6g 
fig 

5g 
5g 

4M  g  J 


.1 
F 
F 
A 

A 

u 

.1 

J 

A 

J 


4  Jli  July  1  1925 
I  Nov  1  1925 
N  Nov  1  1941 
D  June  1  1948 
S  Men  1  1933 
J  July  1  1914 


Co's  office.  2  Wall  St.  NY 


To  Feb  1  1920 
To  Feb  1  1922 


New 


do 
de 
do 
do 
York 


and 


do 
do 
do 
do 
Londoa 


&  O  To  April  1  1923J. 

4  O  Oct    1  1935 

4  S  Sept  1  1930 

4  J  July  1  1922 

4  J  July  1  1922 


4g 
5g 
5g 

5  g 
6g 
6g 
6g 
4g 
4g 
5g 
4g 

5g 

5g 
4  g 
4^  g 
5g 
5 
See  text. 
4  Ohio. 


Sys.  4s.       >i  Coups. 


O  Oct  1 
D  June  1 
J  Jan  1 
N  Nov  1 
AlFeb  1 
SMch  1 
D  June  1 
O  Apr  1 
A  Aug  1 
J  July  1 
O  Oct  1 
DlJunel 
J  July  1 
J  Jan  1 
O  Apr  1 


Office.  2  Wall  St.  N  Y 
do  do 

do  do 

do  do 


1933 

do 

do 

1936 

do 

do 

1930 

do 

do 

1995 

do 

do 

1919 

do 

do 

1950 

do 

do 

1936 

do 

do 

1937 

do 

do 

1920 

do 

do 

1922 

do 

do 

1922 

do 

do 

1917 

First  Nat 

Bk. 

Allegheny 

1917 

J  P  Morgan  4  Co.  N  Y 

1922 

Co's 

office 

2  Wal 

1990 

do 

do 

May  1  1939 
Dec  1  1945 
June  1 1925 
June  1  1943 
June  1  1936 
May  1  1938 
Apr  1  1960 


do  do 

Amer  Bonding  4  Tr.Balt 
518  Walnut  St.  Phlla 
17  State  St.  New  York 
Bankers  Trust  Co.  N  T 
To  City  of  Chicago 


M.  4  N.:    reg.  int.  Q.-F.     «  Reg.  |Ht.  Q.-J. 


'Royal 


l'r.lien3H%  M. — (1.076m.) M lies. 
Bait. to  Wheeling.  Belpre.O..&c.  721 
Cumb.  to  Pittsb.  4  W..  4c 

1st  Mtge.  4% — (581  miles)  — 
Bait,  to  Phlla.  and  branches — 
Chicago.  111.,  to  Akron,  Ohio.. 
Branches  to  Fairmont, W.Va.,  4c 

South  W.  Div.  3H%  M- — 
Belpre.  O.. via  Cine,  to  St. L. ,4c. 

lutts.  Jet.  3  Vi%  M. — (384  miles) 
Bellalre  to  Midland  City,  Ohlol 
Shawnee  to  Sandusky,  Ohio..;     377 

Pittsburgh  Junction  RR 7 

P.L  .E.AW.V.Sys  .4%  M.(*  1.642m.) 
West  Virginia  4  Pittsburgh...     176 


355 

137 

378 

66 

930 


Pittsburgh  &  Western c21 

Pittsb.  Cleveland  4  Toledo 77 

Pittsb.  Painesv.  4  Fairport...  53 

Eastern  Ohio 17 

Trumbull  4  Mahoning 11 

Monongahela  Ri ver  R  R 30 

Clev.  Terminal  4  Valley 92 

Cleve.  Lorain  4  Wheeling  Ry.. 

Wheeling  to  Cleveland.  4c.  al95 

Ohio  River  Lines —  265 

West  Virginia  Short  Line  RR_.  58 

Ohio  4  Little  Kanawha  RR...  74 


Total  of  all  (adding  Baltimore 
Belt  and  other  lines) 4,455 


•  Includes  384  m..  also  covered  by  Pitts.  Jet.  IstM.     o  See  this  company. 

Also  owns  Sandy  Valley  &  Elkhorn  Ry.     V.  95,  p.  889.     The  Magnolia 

double-track  cut-off  between  Orleans  Road,  W.  Va.,  and  Little  Cacapon, 

11  miles,  for  which  contracts  were  let  Apr.  1913,  will  cost  about  $6,000,000 

and  be  completed  in  about  2  years.     V.  96,  p.  1295.  1771. 

Owns  B.  &  O.  Chic.  Term.  RR.,  $8,000,000  stock  and  $28,000,000  of  its 
4%  bonds.     See  below.     V.  90.  p.  166.  1101. 

HISTORY. — Receivers  were  appointed  In  Feb.  1896.  but  In  1899  reor- 
ganized without  foreclosure,  per  plan  in  V.  66,  p.  1235.     See  also  V.  67, 
p.  688.  1206,   1356.     In  1912  authorized  the  merger  of  proprietary  roads 
mie  626  miles.     V.  95,  p.  681.  1121.  1744;  V.  96.  p.  134;  V. 
97.  i>.  303. 

Control  of  the  Cincinnati  Ham.  A  Dayton. — Under  the  readjustment  plan 
of  the  Cincinnati  Hamilton  4  Dayton  (V.  88,  p.  1436,  1498).  the  Baltimore 
4  Ohio  in  August  1909  acquired  virtual  control,  and  Is  to  acquire  full  con- 
trol on  July  J  1916  at  a  price  to  be  fixed  by  arbitrators,  the  controlling 
stock  to  be  vested  meantime  in  three  voting  trustees,  one  to  be  the  Presi- 
dent of  the  B.  &  O.  for  the  time  being.  Certain  C.  H.  4  D.  securities  are 
guaranteed.     See  that  company.     V.  89,  p.  102,  468;  V.  94.  p.  206. 

DINQ  CO..  4c. — In  1901  $68,565,000  (virtual  control)  of  the  $140,- 
000/  ding  Co.  stock,  consisting  of  $12,130,000  1st  pref..  $28,530,000 

2d  pref.  and  $27,905,000  com.,  was  acquired,  the  Lake  Shore  4  Michigan 
Southern  Ry.  Co.  taking  one-half.  In  1904  the  B.  &  O.  and  L.  S.  4  M.  S. 
each  sold  $3,950,000  of  the  common.     V.  76.  p.  101;  V.  80.  p.  1856. 

UNION    I'UUFIC   INTEREST.— Union   Pacific   in   Sept.    1905   pur- 
chased 832.331,200  com.  and  $7,206,400  pref.  stock,  and  in  July  1913  also 
purchased  from  the  Pennsylvania  RR.  System  its  holdings  of  $21,273,600 
■  i.r  com.  and  pref.  stock;  V  96.  p.  1700;  V.  97.  p.  49,  174;  V.  83.  p. 
1036;  V.  84,  p.  50.  569. 
STOCK.— Pref.  stock,  see  V.  71.  p.  1166,  1143;    V, 
DIVIDENDS.—  '00.  '01-'04.  "05.  '00.  '07.  'OS.  "09. 

non  (%) 2    4  y'ly.    4»^5M     6       6       6 

Preferred  (%)    ...     4    4  y'ly.    4      4        4      4      4 

BONDS. — (1)   Prior  I.ien  3H%.  a  first  lien  on  main  line  and  branches. 

I'arkersburg  branch  and  Pittsburgh  division,  about  1,076  miles  of  first  track 

and  1.32.">  ml  nd,  third  and  fourth  tracks  and  sidings,  and  also  all 

at  now  or  hereafter  acquired.     Total  auth.,  $75,000,000.     Sco 

to  list.  V.  69,  i>.  30;  V.  78.  i>.  1906;  V.  86.  p.  1528:  V.  86.  p.  36. 

Ui  First  M.  4'/0  Bonds,  Due  July  1  1948;  a  first  lien  on  the  Philadelphia, 

.  kroti  divisions  and  branches  and  the  Fairmont  Morgantown  & 

;  .  covering  about  581  miles  o!  first  track  and  about  .r>73  miles 

rd  and  fourth  tracks  and  sidings;  also  on  the  B.  4  O.  Terminal 

i  he  Baltimore  Bell  Hit.     They  are  also  a  lien,  subject  to  prior 

tin  line,  &c.     Seeapp.  to  list,  V.  09,  p.  30;  V.  79.  p.  211; 

Total  am  (lnel.  $19,975,000  Issued  at  reorganization)  ..$165,000,000 

Of  which  reserved  to  retire  prior  lien  bonds  In  1925 75,000,000 

m'1 
10,000  a  year  10.000,000 

nulhwcstern  Division  \si  Mori  Virtue 

!   B.    4   O.   Soil 
930  miles  of  1    '  nl  about  401 

mile.  md 45,000.000 

.  c\c  (>..  PUlsb.  Jet.  A  Mi  d  to  be  ul- 

timately B  lirst  Men  upon  the  r.  >hlo 

m  and  Pitts.  Jet.  RR.  Co..  385  miles  In  all.     Total   .         20  000  000 
■   year  for  first  two  years  and  thcre- 

Hfi:  for  extcn'ns.  betterments,  ,ve 5.000  noo 

l  d  partial  exchange  for  old  bonds  and  sold  ($  1 ,000,000)  1 1.509,000 

or  i    .  76,230  Is  In  hands  of  the  public  and  $7,635,050  pledged 

U->  part  collateral  for  Pitts.  Lake  Eric  4  West  Va.  System   Is. 

Underlying  bonds,  see  table;  underlying  stooks  still  out,  $21,227. 

(6)   Pittsburgh  Lake  Erie  &  West  Virginia  System  mtge.  refunding  4%  gold 

bond  irlzed   amount  $75,000,001))    aro    a    lien    on     1,642   miles, 

onnectlon  with  Pittsburgh,  Cleveland,  Falrport,  Lorain 

and  Sandusk:  I  to  underlying  bonds  outstanding  thereon  (see  table 


72. 

p.  1186. 

10. 
6 
4 

•11  '12. 
6   6 
4   4 

1913 
6 

4 

above) .  In  Sept.  1905  $29,060,950  additional  underlying  bonds.  Including 
$7,035,050  Pittsb.  June.  4  Middle  Div.  3>^s,  were  held  in  trust  as  part  se- 
curity. The  $30,553,000  unissued  are  reserved  to  retire  underlvlng  bonds, 
V.  74,  p.  266;  V.  79.  p.  2793;  V.  80,  p.  1423;  V.  80.  p.  479.  1528;  V.  87. 
p.  36;  V.  88,  p.  451.  685. 

(6)  New  York  Division  and  Terminal  1st  4s  (authorized  amount  $10,000.- 
000)  are  secured  by  deposit  with  the  trustee  of  all  the  Staten  Island  Rapid 
Transit  refunding  4s  as  issued  ($5,000,000  authorized),  all  the  $350,000 
Bait.  4  N.  Y.  1st  5s  and  the  ejitire  stocks  of  those  companies.  Of  the 
bonds,  $5,000,000  were  on  June  30  1912  held  in  treasury.  V.  83.  p.  1042. 

(7)  Convertible  20-year  4!<s,  $63,250,000,  dated  Mch.  1  1913.  were  offered 
pro  rata  to  stockholders  at  95 14  (and  underwritten),  payable  in  full  on 
Mch.  3  1913  or  30%  on  that  date.  30%  Apr.  15  and  40%  May  1.5.  The 
bonds  will  be  convertible  into  common  stock  up  to  Feb.  28  1923  at  $110  per 
share  and  redeemable  beginning  Mch.  1  1923  at  102J4-  No  mortgage 
shall  be  placed  upon  the  road  directly  owned  on  Mch.  1  1913  or  any  lines 
directly  covered  by  its  prior  lien  M.,  first  M..  Pittsb.  June.  &  Middle  Div. 
1st  M.,  Southwestern  Div.  1st  M.  or  its  Pitts.  Lake  Erie  &  West  Va.  Sys- 
tem ref.  M.,  or  any  of  the  railroad  owned  by  any  company  any  stock  of 
which  is  pledged  under  any  of  said  mortgages,  or  any  pledge  of  any  stock  or 
other  securities  now  pledged  under  any  of  said  mortgages  made  without 
securing  the  convertible  bonds,  pari  passu,  with  the  obligations  issued  under 
such  new  mtge.     See  V.  96.  p.  131,200,651.  715.  1088,  1421;  V.  97.  p.  727. 

In  June  1913  sold  $20,000,000  one-year  5%  gold  notes  secured  by  deposit 
of  $29,000,000  B.  &  O.  Chic.  Term.  RR.  1st  4s  to  retire  $11,557,000  Cin. 
Ham.  &  Davton  coll.  trust  purch.  monej'  4%  notes  due  July  1  1913  and 
other  corporat  purposes.     V.  96,  p.  1700;  V.  97,  p.  297,    363. 

In  Nov.  1907  purchased  2.O00  cars  from  the  Fairmont  Coal  Co.,  assuming 
part  of  $1,529,000  5%  car  trust  bonds  due  $162,000  yearly  to  Sept.  1918 
V.  85,  p.  1404.     Ground  rent  liens  June  30  1912,  $1,989,499. 

LEASED  LINES. — Schuylkill  River  East  Side  5%  bonds  were  purchased 
Dec.  1  1903  at  110.  per  V.  68.  p.  40.  and  $5,000,000  new  4s  Issued  guaran- 
teed p.  4  I.  by  endorsement.     V.  77.  p.  1745;  guaranty,  V.  81,  p.  727. 

The  West  Virginia  4  Pittsburgh  (see  agreement  in  V.  67.  p.  1310)  has 
been  operated  since  Sept.  1  1899  under  a  99  years'  lease,  for  4%  on  the  mtge. 
to  be  appropriated  to  payment  of  bond  Interest.     V.  69,  p.  439. 

FINANCES.— In  Jan.  1913  $63,250,000  414  %  20-year  convertible  bonds 
were  offered  to  stockholders  at  95H.  V.  96,  p.  134,100.  In  June  1913 
sold  $20,000,000  one-year  5%  notes.     V.  96.  p.  1700.     See  above. 

The  $50,000,000  3-year  4\4%  gold  notes  were  paid  at  maturity  June  1 
1913.     V.  96,  p.  1088,  1421,  1627,  1771. 

In  Jan.  1912  sold  $10,000,000  4)4%  equip,  trust  certfs.  and  in  Sept. 
$10,000,000.     V.  94,  p.  277,  349:  V.  96.  p.  1555;  V.  97,  p.  802. 

The  capital  expenditures  for  13  years  ending  Dec.  31  1909  were  $151,- 
704,000,  and  $24,000,000  will  be  required  to  complete  construction  and 
betterments  In  progress  and  equipment  contracted  for.     V.  90,  p.  106. 

EARNINGS.— 2  mos., f  1913 Gross,  S18.281.964;  net,  $5,741,986 

July  1  to  Aug.  31.        (1912 Gross.     16.931.150;   net.     5.259.661 

REPORT.— For  year  1911-12,  V.  95.  p.  1628,  1277.  (See  also  p.  1244.) 
Advance  statement  for  1912-13,  V.  97.  p.    113.) 

Year  ending  June  30—  1912-13.  1911-12.  1910-11 

Miles 4,456  1.334 

Freight  earnings 1  f  $72.46,",,. Ml  sr.7.029.937 

Passenger  earnings $101.556. 132(    14,754,912     15,208,432 

Mail,  express,  iVc..  earnings J  [     5,373,867       5,306,635 

Total  gross  earnings.. $101,556,132  $92,594,323  588,145.007 

Operating  expenses 73.7,  I     02.766.070 


"5.378.937 

..   23. 901. 311     24,434  900     22 

..     5,128,935       4.342.892       4,896 


Net  earnings 

Opera                 ime  (after  taxes). 
Other  income 

Total  net  income. $29,090,279  828,777.812  $27,530 

Interest,  rents.  &c $15,*  1.710,982 

Div.  [preferred  stock  (4%)--     2,3 

Dividends  on  common  stock  (6%).--     9,120.073  9,121,073       9.120.1 

Balance,  surplus.. $1,749,07  .0,262     $1,343,846 

Executive    Committee — Daniel    Willard.  Chairman:    Oscar  (i.   Murray. 

L.  F.  Loree,  Robert  S.  Lovett.  Joseph  Wood,  K.  R.  Bacon,  N.  B.  Ream  and 

Samuel  Rea;  Pies..   Daniel  Willard;  1st    Vloe-Pres.,  Geo.   P.   Randolph;  2d 

Vieo-1'res.,  (1.  M.  Shriver;  3d  Y.-l'..  Arthur  W.  Thompson;  4ih  V.-i\  and 

is.,  J.  V.  McNeal;  Sec,  O.  W.  Woolford. 

Directors — R.  Brent  Keyset-,  Robert  Garrett,  Paul  M.  Warburg,  Oscar 
('• .   Murray,  .lames  Speyer,    I  ,  Norman  B.   Ream,  .lames 

Stillman,  Edward  R.  Bacon,  L.  P.  i.oree. 

New  York  offiee.  2  Wall  St.— (V.  97.  p.  363.  519.  594,  727,  802.) 

BALTIMORE    &    OHIO    CHICAGO    TERMINAL    RR.— Property    con- 
sists of  passenger  and  freight  terminals  in  city  of  Chicago,  lines  of  railway 
teretO  and  a  belt  line  around  the  city:  also  700  acres  of  land  In 
and  adjacent  to  the  city,  of  which  50  acres  arc  In  the  centre  of  the  bu^ 
dlstrli  7,500  feet  of  dook  property  on  Chicago  River.     Nearly 

all  land.  Including  that  upon  which  tracks  have  been  built,  Is  owned  in  fee; 
Track  owned,  s  !  ■  i .;  leases  from  Chicago  Junction  By.  11  m.;  trackage,  7  m.; 
total,  101  m.:  2d  track.  69  m.;  sidings,  118  m.;  total  all  tracks.  289  miles. 

H  ISTOBY. — Successor  to  Chicago  Terminal  Transfer  RH.,  bid  In  on  Jan 
10  1910  by  the  B.  &  O.  under  foreclosure  of  1st  mtge.,  subject  to  two  under- 
lylng  mtgi  ive.     V.  90,  p.  166,  l"'1  >•     Stock  author- 

ized and  issued,  $8,000,000.  all  owned  by  B.  &  O.;  par,  $100. 

TENANTS. — Bait.  &  Ohio,  Chicago  Great  Western.  Chicago  Junction, 
Pare  Marquette  and  chic.  Torre  Haute  &  South  Eastern  Ry.  See  V.  77, 
p.  'i  IS.  2158;  V  ■  79.  p.  901.      Total  minimum  renin  Is  from  tenants.  $513,500 

annually.  V.  79,  p    jos  i .     Minneapolis  SI .  P.  ,^  Sault  Ste.  M  .  will  become 

ml   Dec.  9  [914.     V.  96,  p.  486. 

BONDS. — Of  the  1st  M  .  be  ids  of  1010,  $28,000,000  Issued  as  scries  A  4s 

were  given  to  the  Bait.  4  Ohli  to  represent  the  cost  of  the  property   and  arc 

pledged  under  Its  3-year  4H  6  secured  gold  notes,  $5,000,000  additional 


Oct.,  1913.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page] 


Bangor  &  Aroostook — Stock  (see  text) 

First  mortgage  ($16,000  per  mile)  gold G.o* 

Seoond  mortgage  gold Usm 

First  mtge  Piscataquis  Dlv  $1,500,000  gold-.a.o* 
V  Bur  Ext  1st  M  $500,000  g  (V  69.  p  952)---a.o» 
Aroostook  Northern  1st  mtge  $225,000  gold.-O.o* 

Consol  refunding  mtge  $20,000,000  gold OB.o* 

Medford  Ext  1st  M  $1,000,000  g  (V84,p692) -Us.o' 

Washburn  Extension  1st  M  gold Ce.o*Asr 

St  Johns  Rlv  Ext  1st  M  $1,800,000  guar..  Ce.o'&r 

Aroostook  County  bonds  (assu  med) 

Car  trusts  Ser  C  gold  guar  due  $45,000  s-a.PeP.o* 

Car  trust  Ser  D  g  gu  $45,000  due  s-a PePo* 

Car  trust  Ser  E  gold  due  $12,000  or  $13,000  yrlyPeP 
Conting  liab — Nor  Me  Seaport   1st  M_Usm.c*&r 

Bath  &  Hammondsport — First  mortgage 

Seoond  mortgage 

Bay  of  Ouinte  Ry — 1st  M  gold  s  f  red  105  text 

oexum't  &  Ot  Nor— let  M  g  $17,500  p  m  red  102  Ji-.G 

Beech  Creek — Stook  (guaranteed  4%  by  endorsement) 

Klrst  mortgage  gold  guar  p  As  1  (endorsed)  .CK.o&r 

Seoond  M  for  $1,000,000  g  guar  p  ftl  (end)-.Un.oAsr 

Beech  Creek  Exten— 1st  M  $4,500,000  g  gu  p  &  1.0.0* 

Beeoh  Creek  consol  mtge  $20,000,000  gold-.a.o*  Asr 

Bellingham  &  Nor— B  B&B  C  1st  M  $1,000,000  gsf 

Belt  RR  &  Stk  Yd.  Ind — Stook  auth  $2.000.000 

Preferred  stock  cumulative 

1st  refunding  M  $1,000,000  gold._^» o* 

Belt  Ry  of  Chattanooga — First  mtge  gpld...MeBa.o* 

Belt  Line  Ry.  Montgomery— 1st  M  gold  $300.000 

Belvidere  Delaware— Stook  $4,000,000 

Consolidated)  guaranteed  by  United  Co's  sink  fd..r 

mortgage     ^guaranteed  by  United  Co's  sink  fd..r 

of  1875       [Issue  $600,000  reduced  by  sink  fd..r 

$4,000,000  J  guaranteed  by  United  Co's  sink  fd.o* 

Sennettsville   &   Cheraw— 1st  M   $150,000  g.-MeBa 

Bessemer  &  Lake  Erie — Erie  equipment  trust 

Standard  equip  trust 

Bessemer  equipment  trust,  due  $110,000  yearly 

Conneaut  equip  trust 

National  equipment  trust  d'le  $40,000  May  yearly. 


Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

$100 

$3,198,600 

See    text 

Seml-an 

July  8  1913  1% 

211 

1893 

1,000 

3.360.000 

5g 

J      As      1 

Jan    1  1943 

211 

1895 

1.000 

106.000 

5g 

J      &     J 

July  1  1945 

77 

1899 

1.000 

1,500.000 

5g 

A     As     O 

Jan    1  1943 

33 

1899 

1.000 

600.000 

fig 

A     As     O 

Jan    1  1943 

1(L& 

1897 

1.000 

225.000 

fig 

A     &     O 

Oct    1  1947 

1901 

1.000 

8.441.000 

4g 

J      As     J 

July  1  1951 

28 

1907 

1.000 

1.000,000 

fig 

M     As     N 

May  1  1937 

55 

1909 

1.000 

1.650.000 

fig 

F     As     A 

Aug  1  1939 

60 

1909 

1,000 

1.800.000 

5 

F     As     A 

Aug  1  1939 

1895 

1.000 

228.000 

4* 

Various 

July  1915 

1906 

1.000 

270.000 

5g 

J      &    D 

To  June  1  1916 

1907 

1.000 

315,000 

6k 

A     A>     O 

To  April  1  1917 

1911 

1.000 

100.000 

5 

A     As     O 

To  Oct  1  1921 

64 

1905 

1.000 

4.720.000 

5g 

A     As     O 

Apr  1  1935 

10 

1X89 

1.000 

100.000 

6 

J      Ai     D 

Junel  1919 

10 

1893 

l.ooo 

200.000 

6 

A     As     O 

Apr   1  1923 

•  _  - 

1902 

1.000 

830.000 

Sg 

J     &   J2 

Jan    2 1927 

49 

1909 

1.000 

883,000 

6K 

J       As      J 

July  1  1939 

165 

50 

6,000.000 

4 

O— J 

Oct    1  1913   1% 

165 

1886 

1.000 

6.000.000 

4g 

J      As      J 

July  1  1936 

165 

1892 

1.000 

1,000.000 

5g 

J      As      J 

July  1  1936 

59 

1901 

1,000  Aso 

3.500.000 

3K  g 

A     As     O 

Apr   1  1951 

--_ 

1905 

1.000  Aso 

3.964.000 

4g 

A     As     O 

Apr   1  1955 

All 

1901 

1.000 

619.000 

5g 

J      As     D 

Deo   1  1932 

50 

1,500.000 

See    text 

See    text 

Oct    1  1913  3% 

—  -  - 

50 

600,000 

6 

Q— J 

Oct    1  1913   1H 

1909 

1.000 

1.000,000 

4K 

M     As     N 

May  1  1939 

49 

1895 

1,000 

300,000 

5 

J       As      J 

July  1  1945 

1911 

1.000 

225.000 

6g 

J      As      J 

July  1  1941 

50 

1.253.000 

7  In  1912 

See    text 

Deo  30  '12  7% 

81 

1885 

1.000 

600.000 

4 

M    As     S 

Sept  1  1925 

81 

1887 

1.000 

749.000 

4 

F     As     A 

Feb   1  1927 

81 

1893 

1.000 

390.000 

4 

J      As      J 

Jan   1  1933 

81 

L903 

1.000 

972.000 

3H  g 

F     &    A 

Feb   1  1943 

45 

1911 

1,000 

150.000 

fig 

J      As      J 

Jan    1  1941 

1902 

1,000 

1.220.000 

6 

M     As     S 

Moh  1  1922 

1905 

1.000 

1.060.000 

6 

A     As     O 

Apr   1  1925 

1907 

1.000 

1.100.000 

6 

M     As     S 

Moh  1918-1927 

1,000 

300,000 

6 

A     As     O 

Apr   1  1919 

— 

—  - 

1,000 

80.000 

5 

M     &     N 

Mav  1914-1915 

Places  Where  Interest  and 
Dividends  are  Payable 


Checks   mailed 
Guar  Trust  Co.  New  York 
do  do 

do  do 

do  do 

do  do 

Brown  Bros.  N  Y  As  Boft 

do  do 

Central  Trust  Co.  N  Y 

do  do&Bo* 

Fourth  Nat  Bank,  Bost 
Brown  Bros.  N  Y  As  Host 
Brown  Bros.  N  Y  As  Bout 

do  do 

Brown  Bros  NY  Bos&Ph 
60  Church  St,  New  York 

do  do 

Bk  of  Mont,  Tor,  or  N  Y 
Mew  York 

Grand  CentTermlnal.NY 

do  do 

do  do 

Grand  CentTermlnal.NY 

do  do 

USM  AsTrCo.  NY;As  SF 
Co's  office,   Indlanapolli 

do  do 

Nat  City  Bank,  N  Y 

Mercantile  Tr  ft,  Dep. Bait 

Safe  Dep  &  Tr  Co,  Bait 

Broad  St  Station.  Pblla 

do  do 

do  do 

do  do 

do  and  Bk  Com, NY 

Merc  Tr  As  Dep  Co,  Bait  I 

Home  Tr  Co.  Hobok.  N  J 

do  do 

do  do 

do  do 

do  do 


series  A  4s  to  be  issued  wheu  required  for  Improvements  and  $1,200,000 
reserved  to  retire  the  old  boi  ds  and  $15,800,000  for  extensions,  improve- 
ments and  equipment  to  beai  not  over  414%  Interest.     V.  90.  p.  1295. 

REPORT.— For  year  ending  June  30  1913.  gross,  $1,794,351;  net.  $390,- 
907.  In  1911-12,  gross,  $1,557,469:  net,  $293,975;  other  income,  $820,237; 
int..  taxes,  rentals,  &c,  $1,481,409;  bal.,  def.,  $367,196.  In  1910-11, 
gross,  $1,451,102;  net,  $224,445;  other  income,  $841,689;  int.,  taxes, 
rentals,  &c,  $1,553,633;  bal.,  def.,  $487,499. — (V.  90,  p.  1295;  V.  92,  p. 
1031;  V.  95,  p.  1272;  V.  96,  p.  486.) 

BANGOR  &  AROOSTOOK  RR. — Oldtown,  Me.,  northerly  to  Van 
Buren,  with  branches;  total  June  30  1913,  630.5  miles,  of  which  570  owned 
in  fee. 

Bridge  over  St.  Johns  River  at  Van  Buren,  Me.,  is  proposed  at  cost  of 
about  $250,000,  giving  connection  via  Grand  Trunk  and  International 
Ry.  of  Canada  with  a  rich  lumber  region  in  Canada.     V.  97,  p.  116. 

ORGANIZATION. — See  V.  66,  p.  855.  Owns  entire  stock  of  and  leases 
for  999  years  Northern  Maine  Seaport  RR.,  La  Grange  to  Searsport, 
54.1  miles.     V.  81,  p.  1519;  V.  84.  p.  693. 

DIVIDENDS. — 114%  semiannually  Jan.  1904  to  Jan.  1905,  both  in- 
clusive; July  1906  to  Jan.  1913,  4%  yearly  (2  s.-a.);  July  1913,  1%.  V.  97, 
p.  49,  116. 

BONDS.— Piscat.  Dlv.  5s,  see  V.  67,  p.  1159;  V.  68.  p.  84,  329.  Of  the 
oonsol.  ref.  gold  4s,  $12,500,000  were  reserved  to  pay  oft  the  outstanding 
bonds.  Including  those  of  controlled  roads,  car  trusts  and  pref.  stock, and  to 
acquire  such  controlled  roads;  $3,000,000  for  Improvements  over  a  series 
of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile,  Including  equip- 
ment. V.  73.  p.  286,  896;  V.  74,  p.  93.  The  Northern  Maine  Seaport 
bonds  ($5,000,000  auth.)  are  merely  a  contingent  liability,  guar.  p.  &  i.; 
issued  to  June  30  1913,  $4,889,000.  interest  bearing,  $4,720,000.  V.  81, 
p.  265;  V.  82,  p.  392;  V.  84,  p.  391;  692;  form  of  guaranty ,  V.  81,  p.  727. 

Washburn  Extension  1st  M.  5s  of  1909,  see  V.  90,  p.  848,  913. 

The  St.  John  River  Extension  1st  5s  of  1909  ($1,800,000  auth.  Issue), 
Kuaranteed.  prin.  &  Int.,  were  issued  at  $30,000  per  mile.     V.  93,  p.  939. 

The  Aroostook  Construction  Co.,  which  owns  control,  has  made  an  issue 
of  $2,500,000  5-year  collateral  trust  5%  gold  bonds  dated  May  1  1912,  of 
which  $1,500,000  have  been  issued  to  fund  floating  debt  of  the  Bangor  & 
Aroostook  RR.  and  the  Aroostook  Construction  Co.  The  notes  are  secured 
by  $1,350,000  B.  &  A.  RR.  consol.  4s  and  $2,000,000  stock  and  1,750  shares 
of  Northern  Telesrraph  Co.  stock.  V.  94,  p.  1382:  V.  95.  p.  237. 

LATEST  EARNINGS.      J1913 Gross,  $442,914;   net,  $85,695 

2  mos.,  July  1  to  Aug.  31.\l912 Gross,     468,832;    net,  129,126 

Deficit  after  charges  in  2  mos.  of  1913,  $86,243,  agst.  $54,629. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1912  in  V.  95, 
p.  1116.  In  1912-13,  gross,  $3,252,421;  net,  $1,033,325;  other  inc.,  $212,326; 
charges,  $1,329,995;  divs.  (4%),  $95,958;  bal.,  def.,  $180,301.  In  1911-12, 
gross,  $3,345,241;  net,  $1,196,568.  Pres.,  Percy  R.  Todd. — (V.  95,  p. 
418,  1038,  1116.  1121;  V.  96,  p.  419;  V.  97,  p.  49,  116.) 

BARTLETT-WESTERN  RY.— Owns  Bartlett,  Tex.,  to  Florence.  23  m. 
Incorp.  in  Texas  in  1911.  V.  92,  p.  1700.  Extension  proposed  in  May  '12 
from  Bartlett  to  Cameron,  32  miles.  V.  94,  p.  1382.  Pres.  and  Gen.  Mgr., 
J.  W.  Jackson.  1st  V.-P.,  W.  J.  Cagle;  2d  V.-P.,  J.  L.  Bailey;  Sec,  W.  W. 
Walton;  Treas.,  C.  C.  Bailey. —  (V.  94.  p.  1382.) 

BATH  &  HAMMONDSPORT  RR.— Bath.  N.  Y..  to  Hammondsport. 
N.  Y.,  10  miles.  Control  acquired  by  Erie  RR.  In  1908.  Stock,  $100,000. 
Year  ending  June  30  1912,  gross,  $45,640;  net.  $9,959;. int.,  taxes,  &c, 
$17,902;  betterments,  $5,334;  bal.,  def.,  $13.277. — (V.  79.  p.  1954.) 

BAY  OF  QUINTE  RY. — Owns  Deseronto  to  Bannockburn,  Ont.,  78 
miles;  Yorker  to  Sydenham,  Ont.,  11.37  m.;  Deseronto  to  Deseronto  Jet., 
4  m.;  trackage  (Kingston  &  Pembroke  Ry.),  Harrowsmith  to  Kingston, 
19  m.:  total,  112.37  miles.  In  1912  Canadian  Northern  Rv.  acquired 
control.  Stock,  common,  $930,000;  pref.,  6%  non-cam.,  $465,000;  par  $50. 
Dividends  on  common  1907  and  1908,  3%;  pref.,  6%.  Of  the  bonds  $70,- 
000  are  reserved  for  extensions  at  $10,000  per  mile.  Cum.  sinking  fund, 
$10,000  yearly,  redeems  each  5  years  $50,000  bonds  by  lot  at  105:  $50,000 
retired  in  1907  and  1912.  For  year  ending  June  30  1913,  gross,  $238,834; 
net,  $48,956;  annual  interest  charge,  $  +  1,500;  balance,  surplus,  $7,456. 
Pres.  &  Gen.  Mgr.,  E.  W.  Rathbun:  Sec.  and  Treas.,  C.  A.  Millener. 
Office,  Deseronto,  Ont.— (V.  97,  p.  205,  629.) 

BEAUFORT  TERMINAL  RY.— V.  96,  p.  862. 

BEAUMONT  &  GREAT  NORTHERN  RR.— Owns  Livingston.  Tex., 
to  Weldon,  49.3  m.  Stock.  $50,000,  all  acquired  in  1912  by  Missouri  Kans. 
&  Texas  Ry.,  which  in  March  1913  received  authority  to  lease  the  road  for 
not  less  than  25  years  or  purchase  the  same,  &c.  Year  ending  June  30  191-3, 
gross,  $127,039:  net  inc.,  after  taxes,  $38,430;  charges,  $51,788;  bal.,  def., 
$13,358.— (V.  95,  p.  1121.) 

BEECH  CREEK  RR.— (See  daps  N.  Y.  Central  <&  Hudson  River  RR.)— 
ROAD. — Jersey  Shore,  Pa.,  to  Mahaffey,  112  m.;  branches  to  Phillipsburg, 
to  mines,  &c,  53  m.;  total,  165  miles.  Leased  in  1890  to  N.  Y.  Cent.  & 
Hud.  River  RR.  for  999  years  at  int.  on  bonds  and  4%  on  stock,  and  since 
May  1  1899  operated  directly  as  a  part  of  its  Pennsylvania  division.  V.  68, 
p.  872.  Carries  mostly  coal  and  coke.  See  guaranty,  V.  52,  p.  570.  The 
bonds  are  endorsed  with  N.  Y.  Central's  guaranty  of  prin.  &  int.  See 
V.  52,  p.  570.  Guarantees  interest  on  $718,000  Clearfield  Bituminous  Coal 
1st  4s  due  Jan.  1  1940 — see  that  co.  under  "Industrials." — (V.  75,  p.  1398.) 

BEECH  CREEK  EXTENSION  RR.— (See  Maps  N.  Y.  Cent.  &  Hud  Riv.) 
— Clearfield,  Pa.,  to  Keating,  52.14  m.;  Curry  to  Curwensvllle,  15.77  m.; 
Harmon  to  Irvona,  26.76  m.;  Mahaffey  to  Aroaldla,  13.67  m.;  branches. 
22.78  m.;  total,  131.12  miles.  A  low-grade  coal  line,  leased  to  N.  Y.  Cent. 
&  Hudson  River  RR.  (which  owns  entire  $5,179,000  stock  and  $3,964,000 
consol.  4s)  for  999  years  from  June  1  1905,  bonds  being  guar.,  p.  &  i.  Of 
the  consols,  part  is  reserved  to  retire,  $  for  $,  old  bonds.  V.  80,  p.  1174, 
1479;  V.  81,  p.  30;  form  of  guaranty,  V.  82,  p.  1267.— (V.  82,  p.  1267.) 

BELLINGHAM  &  NORTHERN  RY.— Bellingham  to  Glacier,  Wash.. 
44.16  m.;  branches,  Hampton  to  Lynden,  5.31  m.;  Bellingham  to  Squali- 
cum,  5.81  m.:  spurs,  8.52  m.;  yard  tracks  and  sidings,  7.83  m.;  total,  71.63 
m.     Incorp.  Oct.  1912  in  Washington  as  a  consolidation  of  Bellingham  Bay 


&  British  Columbia  Ry.  and  Bellingham  Term.  &  Ry.  acquired  by  Chic. 
Milw.  &  Puget  Sound  Ry.  in  Mar.  1912.  V.  95,  p.  1121.  Stock,  $1,200,- 
000.  Year  ending  June  30  1913,  gross,  $347,449;  net  income,  $114,903; 
int.,  rentals,  &c,  $66,991;  bal.,  surp.,  $47,912.— (V.  95,  p.  1121.) 

KELT  LINE  RY.  OF  MONTGOMERY.— Owns  real  estate  and  a  belt  line 
In  Montgomery,  Ala.,  about  1  mile  of  track  on  Tallapoosa,  Bell,  Perry  and 
Columbus  streets.  Atlantic  Coast  Line  RR.  pays  an  annual  rental  equal  to 
bond  interest  and  difference  between  taxes,  insurance  and  cost  of  operation 
and  gross  earnings  from  others  than  the  Atlantic  Coast  Line.  Atlantic 
Coast  Line  RR.  owns  majority  of  $200,000  stock;  par,  $100.  V.  92,  p. 
1242;  V.  93,  p.  43.  Year  ending  June  30  1912.  gross.  $19,645;  net,  $11,250; 
int.  on  bonds,  $11,250;  bal.,  none. — (V.  93,  p.  43.) 

BELT  RAILROAD  &  STOCK   YARD  OF  INDIANAPOLIS.— Owns  14 

miles  of  belt  road,  Aso.     Leased  for  999  years  to  Ind.  Union — which  see. 

STOCK. — July  1  1911  $500,000  stock  was  distributed  as  a  50%  stock 
dividend.     V.  92,  p.   1700. 

DIVND—  lPreferred  In/Common  '07.  '08.  '09.  '10.  1911.  1912.  1913. 
Since  1906 /full  to  date.]  stock.  %    11      12      6       6       3  10       13 

In  1913,  Jan.,  3%;  April,  4%;  July,  3%;  Oct.,  3%. 

Mtge.  trustee,  Union  Trust  Co.,  Indianapolis.  V.  89,  p.  40;  V.  92,  p. 
1242.     Pres.,  S.  E.  Rauh,  Indianapolis,  Ind. — (V.  94,  p.  910.) 

BELT  RAILWAY  (OF  CHATTANOOGA.  TENN.)—  Owns  49  miles  of 
belt  railroad  in  Chattanooga,  Tenn.     V.  67,  p.  72. 

Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.;  rental  guaran- 
teed to  meet  Interest  on  first  mtge.  bonds,  taxes  and  maintenance.  STOCK 
is  $300,000,  owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2nd 
income  M.  4s,  due  1945,  redeem,  at  par,  int.  at  4%  paid  in  full  to  1912. 

BELVIDERE  DELAWARE  RR. — Owns  from  Trenton,  N.  J.,  to  Mv 
nunka  Chunk,  N.  J.,  67  miles;  Flemington  RR.,  &o.,  14  miles;  total  oper- 
ated, 81  miles.  Leased  to  United  Companies,  and  transferred  to  Pennsyl- 
vania RR.  March  7  1876.     Net  earnings  paid  as  rental. 

Dividends. — 1897  to  1906.  5%  yearly;  1907  to  1908.  10^  yrly.;  1909 
15%;  1910,  Dec.  31,  10%;  1911,  Dec,  10%;  1912.  Dec,    7%. 

BONDS. — All  of  the  outstanding  bonds  are  seoured  by  the  consolidated 
mortgage  of  1875  for  $4,000,000;  sinking  fund,  1%  of  outstanding  bonds  If 
earned.  The  issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR.  As  Canal  Co.     Guaranty,  V.  76,  p.  918. 

EARNINGS. — In  1912,  gross,  $1,898,845;  net,  $142,086;  other  income, 
$65,096;  interest,  taxes,  &c,  sinking  fund  and  other  charges,  $206,009; 
impts.,  $37,082;  divs.  (7%),  $87,710;  deficit,  $123,619.— (V.  91,  p.  1765. 

BENNETTSVILLE  &  CHERAW  RR.— Owns  Kollocks,  S.  C.  on  Sea- 
board Air  Line,  via  Bennettsvilie  and  Brownsville,  to  Sellers  on  Atlantic 
Coast  Line,  45  miles.  Purchased  by  present  owners  about  March  1907. 
Stock.  $250,000.  Dividends  in  1912,  6%:  1913,  3%.  Bond  sinking  fund 
$3,000  yearly.  V.  92,  p.  116.  Year  1912-13,  gross,  $99,795;  net  after 
taxes,  $21,288:  int.  on  bonds,  &c.  $7,933:  divs.  (3%),  $7,500;  bal..  sur., 
$8,855.  Pres.,  J.  J.  Heclcer;  Sec.  and  Treas.,  Geo.  Burchill.  Office, 
Bennettsvilie,  S.  C. — (V.  92,  p.  116.) 

BESSEMER  &  LAKE  ERIE  RR.— Leases  Pittsburgh  Bessemer  As  Lake 
Erie  RR.,  Bessemer,  near  Pittsburgh,  Pa.,  to  Conneaut  Harbor,  Lake  Erie, 
&c,  with  branches  and  spurs,  a  total  of  241  miles,  for  999  vears,  from  Apr.  1 
1901;  owns  9  miles;  total,  250  miles.  V.  72,  p.  137.  Stook,  auth..  $500,000. 
Dividends  paid:  In  1904,  100%;  1905,  50%;  1906.  40%;  1909,  150%:  1910, 
100%:  1911,  150%;  1912,200%.  Controlled  by  Carnegie  Co.  and  so  by  U.S. 
Steel  Corp.  Guaranty  of  Marquette  &  Bessemer  Dock  &  Navigation  bonds. 
(V    77,  p.  1228;  V.  76,  p.  1358:  V.  82,  p.  160.— (V.   94,  p.  1694.) 

BINGHAM  CENT.  RY.  (V.92.P.116).  BING.  &  GARF.  RY.  (seep. 139) 
BIRMINGHAM  &  ATLANTIC  RR.— Talladega  to  Coal  City.  Ala..  31 
miles;  branches,  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Welslngers, 
3  miles;  total,  43  miles.  Stock,  $1,000,000,  all  common;  par  of  shares, 
$100.  Bonds,  $500,000  40-vear  1st  6s.  due  Nov.  1  1931  ($1,000  eaoh): 
int.,  payable  M.  &  N.,  in  default.  Year  ending  June  30  1912,  gross,  $21,- 
099;  od.  def.,  $1,816;  other  income,  $1,155;  int.,  taxes,  &c,  $36,850;  bal., 
def.,  $37,512.  In  1910-11,  gross,  $22,713:  net  income,  $1,384.  Pres., 
Sidney  H.  March;  Sec.  and  Treas.,  W.  J.  Kingsbury,  25  Broad  St.,  N.  Y. 

BIRMINGHAM  &  NORTHWESTERN  RY.— Jackson,  Tenn.,  north- 
westerly to  Dyersburg,  49  miles.  Eniire  stock  and  bonds  are  deposited 
as  security  for  $450,000  3-year  collateral  trust  gold  notes  of  the  Birm.  & 
North w.  Co.  (of  De!a.),  guar.  prin.  &  int.  by  Mercantile  Trust  Co.  of 
Jackson,  Tenn.  V.  96  p.  1295.  For  6  months  ending  Jan.  31  1913 
(through  rates  with  connecting  lines  not  beginning  until  December), 
gross  earnings,  $52. 186;  net  earnings,  $25,127.  For  11  mos.  ending  June  30 
1913.  gross,  $103,996. 

Pres.,  A.  B.  Tigrett;  Vice-Pres.,  C.  W.  McNear;  Sec,  R.  F.  Spragins 
Treas.,  J.  E.  Edeuton.     Office,  Jackson,  Tenn. — (V.  96,  p.  1295.) 

BIRMINGHAM  &  SOUTHEASTERN  RY.— Owns  Union  Springs  to 
Eclectic,  Ala.,  about  50  miles,  including  an  extension  from  Tallahassee 
to  Eclectic,  15  m.,  opened  June  1913.  V.  94.  p.  1316.  Further  extension 
proposed  to  Rockford,  16  m.  Stock,  $500,000.  OF  the  first  6s  of  1911. 
$350,000  have  been  sold.  V.  93,  p.  43;  V.  94,  p.  1316.  Year  en  l .  June  30 
1912,  gross,  $68,745;  net,  $28,744;  int.,  taxes,  &c,  $12,439;  bal.,  sur.. 
$16,304.     Pres.,  W.  M.  Blount,  Union  Springs,  Ala. — (V.  94.  p.  1316.) 

BIRMINGHAM  TERMINAL  CO.— Owns  passenger  terminals  at  Birming- 
ham, Ala.  Stock  all  owned  by  the  Illinois  Central,  Southern  Ry.,  Seaboard 
Air  Line,  Central  of  Georgia,  St.  Louis  As  San  Francisco  and  Alabama  Great 
Southern,  which  lease  the  property  and  pay  all  expenses,  charges  and  4% 
dividends  on  the  stook  and  Jointly  guarantee  the  bonds.  Of  the  bond! 
($3,000,000  authorized),  $1,060,000  are  reserved  for  additional  properties. 
V.  83.  p.  1227;  V.  85.  p.  404.     Guaranty.  V.  90.  p.  848.— (V.  90.  p.  848.) 

BLOOMSBURO  &  SULLIVAN  RR.— Owns  Bloomsburg  to  Jamison  City; 
Pa.,  29  miles.  Stock  is  $600,000;  par,  $50.  V.  66,  p.  80,  952.  Year  to 
June  30  1913,  gross,  $107,057;  net,  $35,679;  other  i  ncome,  $879:  charges, 
$53,540;  bai.,  def.,  $16,982.  In  1911-12  gross,  10,744;  net,  $45,334. 
— (V.  66,  p.  80,  952.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page) 


Bessemer  &  LE  (Com — Meadvllleeg  tr  due  $55,000  yly 

Albion  eq  tr  due  $75,000  yrly  to  1932. 

Blnz  &  Oar— 1st  M  g  gu  red  110  beg'13convJuly'll-'14 
Birmingham  Belt—See  St  Louis  &  San  Francisco 
Birmingham  &  Northwestern— 1st  M  $800,000--- 

Bi.V  coll  tr  gold  notes  red  101  beg  1914 

Birm'h  &  Southeas— 1st  M  $3,000,000  g  red  107^-Ce 
Birmingham  fcrminal— 1st  M  $3,000,000  gold  guar 

Bloomsburg  &  Sullivan  RR— 1st  M FP 

Second  mortgage  Income  non-cum  $200.000 FP 

Boca  &  LoyaJ ton— First  M  $675,000  gold  call  110--0* 
Boonville  Si  L  &  South  Ry— 1st  M  g  gu  red  107  H  Eq 
Boston  &  Albany— Stock  ($30,000,000  authorized) ... 

Bonds  (not  mortgage)  guaranteed  prln  and  Int o 

Bonds  (not  mtge)  $1,000,000  (V  71. p  1218:V72,p44) 
Impt  bds  (not  mtgei  $4,500,000  due  1934  pip&l. 
Impt  bonds  (not  mtge)  $1,000,000  guar,  p .  &  1... 
do  do  do    $2,015,000  gup&i.c*&r 

Bonds  (not  mortgage)  $3,627,000.  guar  p&i_c*&r* 
Bos  &  Low—  Stk  auth  ($7,679,400) 


Bonds  40  years  not  mortgage 


Bonds  20 
Bonds  do 
Bonds  do 
Bonds  do 
Bonds  do 
Bonds  do 
Bonds  do 
Bonds  do 
Bonds  do 
Bonds  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


0*--. 
0'--- 


0-. 


See  description 
In    "Investors' 
Supplement" 
of  April   1895. 
p.  2. 

Boston&Maine 
gives  a  rental 
guaranty  for99 
years. 


c* i 


Boston  &  Maine — Stock,  oommon  and  scrip OB 

Preferred  stock  6%  non-cumulative OB 

Improvement  bonds  s  f  not  mortgage  or  sub]  to  call. 
Bonds  (not  mortgage)  for  Improvement  &  ref-.c&r 

Bonds  (not  mortgage)  gold o&r 

Bonds  exchanged  for  Fltchburg  stock  (V  70,  p  175) . 

Bonds  (not  mortgage),  $1.000.000 - 

Bonds  $2,000,000  (not  mortgage) 

Bonds  (not  mortgage).  20-year 

Bonds  (not  mtge).  cur c&i 


Miles 

Date 

Par 

Road   Bonds 

Value 

...    1911 

$1,000 

...    1912 

1.000 

...    1910 

500  dec 

49    1913 

...1   1913 

1.000 

5. 'J    1911 

100  &o 

...    1907 

1.000 

29    1898 

100  &c 

29    1898 

100  &c 

56    1903 

1.000 

...    1911 

1,000 

392    

100 

...i   1902 

1. 000 

...    1901 

1.000 

J-08--10 

1.000 

1912 

1.000 

...    1913 

1,000 

...    1913 

1,000  &c 

100 

...    1892 

1.000 

...1   1895 

1.000 

...    1896 

1,000 

'97-'98 

1.000 

'99-'01 

1,000 

1003 

1.000 

1905 

1.000 

1906 

1.000 

...    1907 

1.000 

...    1909 

1.000 

1913 

1.000  &c 

100 

100 

1887 

1,000 

1892 

1.000  &o 

1894 

1,000 

1900 

1,000 

1901 

1.000 

1903 

1.000 

1905 

1.000 



1906 

l.OOO&o 

Amount 
Outstanding 


$550,000 

600.000 

2,141.500 

See  text 

450.000 

350,000 

1.940,000 

256.100 

199.600 

431.000 

500.000 

25.000.000 

3.858,000 

1.000.000 

13.500.000 

1,000,000 

2,015.000 

3,627,000 

7.679,400 

1.000.000 

500.000 

750,000 

414,000 

939.000 

250.000 

500,000 

500.000 

325,000 

350.000 

1,000,000 

39,505.100 

3,149.800 

1.919.000 

2.500,000 

6,000,000 

5.454,000 

1.000.000 

2.000.000 

500.000 

10.000.000 


Rate 
% 


5 
5 
6g 

5 

6 

6g 

4g 

5 

5 

6g 

5g 
See    text 

3H 

3H 

4 

4H 

5 

5 

8 

4 

4 

4 

4 

3K 

3K 

3H 

4 

4 

4 

4*S 
See    text 
See  text 

4 

4 

4H  g 

3  g 

3X 

3H 

3H 

4 


& 
& 
& 
& 

Q— M 
A  &  O 
A  J 
&  N 
&  J 
& 


When 
Payable 


MAS 
J  &  D 
J      <fc     J 


J     & 

M   & 
M     4 


Men 
Jan 
Jan 
Apr 

Aug 


&     O 


& 

& 

& 

& 

it 

«5e 
M  & 
M  & 
M  & 
J  & 
A  & 
F     & 

Q— J 
M     &     S 

& 

& 

& 

& 

& 

& 

& 

& 


Last  Dividend 
and  Maturity 


4% 


Men  1922-1932 
June  1923-'34 
July  1  1920 

Dec  1  1931 
Mar  1  1916 
May  1  1961 

1  1957 

1  1928 

1  1028 

1  1023 
=  1  1951 
Sept  30 '13.  2% 
Apr  1  1952 
Jan  1  1951 
May  1  '33-34-35 
July  1  1937 
July  1  1938 
Oct  1  1963 
July  2  1913 
Apr  1  1932 
Men  1 1915 
July  1  1916 
Oct  1917  &1918 
1919  &   1921 
May  1  1923 
Sept  1  1925 
Nov  1 1926 
July  1  1927 
April  1  1929 
Feb  1  1933 
Apr  1  1913  1 

1  1913  3% 

1  1937 

1  1942 
_  1  1944 
July  1  1950 
Nov  1  1921 
Jan  1  1923 
Feb  2  1925 
Sept  1  1926 


Men 
Feb 
Aug 
Jan 


Places  Where  Interest  ant 
Dividends  are  Payable 


HomeTrCo.Hoboken.NJ. 

do  do 

Guaranty  Trust  Co.  N  Y 

Mech  &  Met  Nat  Bk.NY 
Cont  &  Com  T&SBk.Chi 
Central  Trust  Co,  N  Y 
Equitable  Trust  Co.  N  Y 
F  I  T  &  S  D  Co,  Phlla 
Reg  Bloomsburgh.wh  ear 
U  S  M  &  Tr.  N  Y;  4  S  F 
New  York 

Office,  Term  Stat'n.  Bost 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

At  Offloe.  Boston 
Meroh  Nat  Bk,  Boston 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

At  Off.  Causeway  St.. Bos 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

BOCA  &  LOYALTON  RR.— Owns  from  Boca,  on  Central  Paolflo  main 
line,  northwesterly  via  Loyaltou,  to  Beokwlth,  40  miles;  6  miles  additional 
main  line  and  10  miles  of  branches:  total,  56  miles.  The  Denver  &  Rio 
Grande  June  30  1913  owned  51%  of  stock. 

Stook.  $1,200,000:  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lumbal 
Co.'s  property,  comprising  52.769  acres  of  pine  lands,  water-works,  &c, 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  are  sub- 
ject to  call  for  sinking  fund  at  111)  and  Interest.  V  76.  d.  1191.  For  pear 
ending  June  30  1913.  gross,  $92,434:  net,  $20,948.  In  1911-12.  gross, 
$101,058;  net,  $23,630;  int..  taxes,  &c,  $64,648;  bal.,  def.,  $41,017.  In 
1910-11.  gross,  $124,500.— (V.  81,  p.  667). 

BO0NVILLE  ST.  LOUIS  &  SOUTHERN  RY.— Boonville  t®  Versailles, 
Mo..  44  miles.  In  June  1911  sold  to  Missouri  Pacific  $500,000  1st  5s. 
being  guar.,  prin.  and  int.  V.  93,  p.  285.  Stock,  $250,000;  par  of  shares. 
$125.— (V.  93.  p.  228.  285;  V.  95.  p.  968.) 

BOSTON  &  ALBANY  RR. — Owns  from  Boston.  Mass..  to  Albany,  N.  Y.. 
200  miles:   branches,  104  miles;   leased  lines,  88  miles;   total,  392  miles. 

Leased  In  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
for  guaranteed  rental  of  8%  per  annum  on  the  $25,000,000  stock,  payable 
quarterly  (Mch.  30,  &c),  organization  expenses.  Interest  on  bonds,  taxes, 
expenses  of  maintenance,  &c.  The  B  &  A.  received  for  certain  property 
not  Included  In  the  lease  $5,500,000  In  N.  Y.  Central  3  H%  100-year  deben- 
tures, thus  adding  .77%  per  annum  to  8  5i%  guaranteed  on  stock.  See  lease 
in  V.  69,  p.  282;  V.  69.  p.  1061,  1102.  1246:  V.  70.  p.  74;  V.  71,  p.  645.  963. 

The  N.  Y.  N.  H.  &  Hartford  has  trackage  rights  over  the  road  for  10  years 
from  July  1  1911  and  a  half  share  In  the  net  results  of  operation.  V.92.  p. 1177. 
In  Oct.  1912  the  New  Haven  and  N.  Y.  Central  made  a  joint  arrangement  to 
provide  for  about  $6,000,000  equip,  for  Bos.  &  Alb.   V.  95,  p.  1039,  1332. 

BONDS. — The  $11,500,000  25-year  4%  impt.  bonds  are  guar.  prin.  and 
Int.,  by  New  York  Central  &  Hudson  River  RR.  No  mortgages  can  be 
placed  on  the  property  without  jointly  including  the  bonds  in  the  lien. 
V.  86.  p.  1099;  V.  89,  p.  102;  V.  91.  p.  396.  In  June  1912  sold  $1,000,000 
25-year  4H%  bonds.     V.  94.  p.  277.  1055.  1316.  1625. 

In  July  1913  sold  $2,015,000  25-year  5%  bonds  for  impts.  and  $3,627,000 
50-year  5s  dated  Oct.  1  1913,  to  refund  the  4s  due  Oct.  1  1913,  both  guar. 
p.&  i.  by  the  New  York  Central.  V.  96,  p.  553,651,946,  1365,  1489,  1838 
V.  97,  p.  1838. 

DIVIDENDS.— Since  1900,  8  5i%.  viz.:  2%  each  in  March  and  Sept.. 
2H%  In  June  and  2K%  in  Dec. 

EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 

Year  Operating        Oper.  Inc.        Other  Interest,  Balance, 

June  30 —         Revenues,     (after  Taxes) .    Income.      Divs.,  &c.  Deficit. 

1911-12 $15,710,515     $3,942,344 

1910-11 14,593.972       2.248.92S 

— (V.  96,  p.  553,  051,  946,  1700.  1838; 

BOSTON  &  LOWELL  RR.- 

branches — Salem  and  Lowell, 


$277,528     $4,256,192    def.S36.320 
166.896       3,892.743       1,476,922 
V.  97,  p.  49,  116,  886.) 
-ROAD. — Owns  Boston  to  Lowell,  26  miles: 
17  miles;    Lowell  and  Lawrence,   12  miles; 


others,  45  miles;  Middlesex  Central,  11  miles:  leases — Connecticut  &  Pas- 
sumpslc,  146  miles;  Nashua  &  Lowell,  15  miles:  Peterborough.  10  miles; 
Northern  N.  H .,  83  miles  (and  subsidiary  lines  90  miles) ;  Stony  Brook  RR., 
15  m.;  Wilton  RR.,  13  m.  Leases  mostly  assumed  by  Boston  &  Maine, 
which  has  authority  to  purchase  stock.     V.  92.  p.  1108;  V.  93,  p.  939. 

Leased  In  1887  for  99  years  to  the  Boston  &  Maine  at  7%  per  annum  on 
stock  till  Jan.  1  1897  and  8%  thereafter.  V.  95,  p.  1330.  In  Jan.  1913 
$1,000,000  20-year  4H%  bonds  dated  Feb.  1  1913  were  sold  to  refund 
$1,000,000  4s  maturing  Feb.  1  and  for  impts.— (V.  96.  p.  284,  359.) 

BOSTON  &  MAINE  RR.— ROAD.— The  system  with  Its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland, Me.  (two  lines), 
Springfield,  Mass.,  Shcrbrooke,  Can.,  Rotterdam  Jet.  and  Troy,  N.  Y., 
Worcester.  Mass.,  to  Portland,  Me.,  and  most  of  New  Hampshire. 

Lines  owned.                              Miles.       Lines  leased — (Concluded).      Miles 
Boston,  Mass.,  to  Portland,  Me.,  Fltchburg a45S 

via  Dover 115  [  Nashua  &  Lowell .  _  al5 

Boston  to  Portland,  via  Portsm.  108  Connecticut  River  RR  a81 

Jewett.  Me.,  to  Intervale,  N.  H.     73   Other 36 


iouth  Electric  Ry 18 

Portland  Jet.,  Me.,  to  Worces- 
ter.  Mass 148 

North  Cambridge  to  Northamp- 
ton. Mass 96 

Sundry  branches 196 

Lines  leased,      a  See  this  company. 

Boston   &  Lowell a469 

Concord   &  Montreal a479 


Trackage  rights 10 


Total  operated  July  11913 2.302 

2d  track  (3d  &  4th  track.  10)     591 

Controls  Maine  Cent.  System.. 1,215 
St .  .lohnsbury  &  Lake  Champ.   125 

York  Harbor  &  Beach 12 

Vermont  Valley 24 

Sullivan  County.. 26 


Boston  RR.  Holding  Co.  owns  52. 9%  of  stk.,  which  cannot  be  transferred 
without  permission  of  Massachusetts  Legislature.     V.  92,  p.  117. 

In  Anrll  191  I  authority  was  g  ven  to  purchase  stock  of  Boston  &  Lowell, 
Concord  &  Montreal.  Northern  (N.  II.),  Lowell  &  Andover,  Manchester  & 
Lawrence,  Connecticut  River,  Conn.  &  Passumpslc  Rivers  and  Massawlppl 
Vail'  ■  Ulltlonal  Main  lock        V.92,  p.  1108. 

The  Hampden  nu.  Corporation,  completed  Tune  23  1913,  from  Spring- 
field. M:i --..  to  Bonds ville,  with  branch  to  Bolyoke,  a  total  of  30  miles 
bul  lease  nol  effective,  nol  having  been  approved  by  P.  S.  Commission. 

STOCK.  Stockholders  vulnl  Oct.  9  1012  to  Issue  510,603.700  Common 
■took  to  acquire  stocks  of  varlou  ad  for  othi  ises    to  be 

offered  to  stockho]  pnt  of  25%  of  their  holdings   making 

total  stock,  $  50.168,700.     v.  95,  p.  749,  1102.  1606;  V.  96,  p.  486?  "8 

BONDS. — As  to  debentures,  sec  Issue  of  April  1895.  In  Mav  1913  sold 
$17.000.000ono-yr.6%  notes  to  retire  notes  due  June  10  1913  and  for  imnts 
V.  96.  i>.  1  1ST.  1656.  in  Feb.  1913  sold  SIO.OOO.OOO  ono-vear  5%  notes 
the  proceed.  1  ,  he  used  to  subscribe  for  pro  rata  share  of  $10,000,000  new 
Maine  Central  stock  and  pay  floating  debt.  V.  01,  p.  1382  1448'  V  96 
p.   85  ■  l. holders   mi    Oct.    0    1012   authorized   $7,500,000   bonds     but 

none    has    been    sold.      In   Apr.    1913   there   was   under  consideration   the 
creation  of  an  equipment  trust.     V.  95, J>.  749,  1402;  V.  96,  p.  486    1295 

Boston  <fc  Maine  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  4  Lake 
ChamplaJn.     Also  Interest  on  $274,000  Manchester  <fc  Lawrence  4s.     Jointly 


with  Maine  Central  guarantees  $300,000  Portland  Station  (now  Portland 
Terminal)  bonds.  V.  93,  p.  940.  1323.  Under  joint  lease  with  Maine 
Central,  Portland  Terminal  Co.  provides  for  int.  on  that  co.'s  4%  bonds 
($4,500,000  issued).  V.  95.  p.  1332;  V.  96,  p.  419.  Loans  and  bills  paya- 
ble June  30  1913,  incl.  notes  payable  shown  above,  $27,000,000.  V.96.P.1364. 

DIVS.—     ('93.  '94-'98.  '99.  '00-'07.  '08.  '09.  "10.  '11.  '12.         1913. 
Common  (%)\  8      6  yly.    6>£     7  yly.    63A     6       6       5       4       1.    1.  0,    0 
Preferred  (%) ■ 6  yearly 3 

In  July  1913  common  dividend  was  omitted.  V.  96,  p.  789.  1364.  1700. 
In  Sept.  1913  the  semi-annual  dividend  on  the  preferred  was  omitted. 
V.  97,  p.  363. 

EARNINGS.— 2  mos.,/1913 Gross,  $8,857,078;  net,  $2,443,499 

July  1  to  Aug.  31.        11912 Gross,    8,845,669;  net,    2,784,859 

ANNUAL  REPORT. — Report  1912-13  in  V.  97,  p.  948. 

Earnings—  1912-13.  1911-12. 

Passenger $16,610,446  $16,178,131 

Freight 28,692,688     26,811,513 

Mail,  express,  &c 3,210,372       3,000,420 


Total  operating  revenues $48,513,507  $45,990,364 

Net  income  (after  taxes) $9,930,595     $9,832,993 

Rentals,  sinking  fund,  &c 7,333,587       6.459.043 

Interest  accrued 2,547,311       2,083,703 

Dividends  on  preferred  stock  (6%)--         188,988  188,988 

Dividends  on  common  stock (3)  1 .185,150  (4)  1 .578.963  (*)  1 .769,983 


1910-11. 
$15,929,378 
2.5.891,481 
2.991,225 

$44,815,084 

$8 .506,216 

6,316,056 

1,834.171 

188.988 


Balance def$l  ,324 ,441  def$477 ,703def$1602 ,983 

*5y2%. 

OFFICERS. — President,  Morris  McDonald;  V.-P.  in  charge  of  financ 
and  accounts,  William  J.  Hobbs;  Treas.,  Herbert  E.  Fisher.     Office,  Bos- 
ton.—(V.  97.  p.  948.  1023) 

BOSTON  &  PROVIDENCE  RR.— Owns  Boston.  Mass..  to  Providenoe. 
R.  I.,  43  miles;  branches,  20  miles.  Road  is  to  be  electrified  and  four- 
tracked.  V.  95.  p.  235.  Leased  99  years  April  1  1888  to  Old  Colony  RR.; 
rental  10%  yearly  on  stock,  lease  being  modified  In  1912.  V.  95,  p.  235. 
The  New  York  New  Haven  &  Hartford  on  June  30  1913  owned  $524,600 
stock.  In  May  1912  a  Mass.  law  was  passed  permitting  company  to  make 
a  mortgage  to  secure  not  over  $8,000,000  bonds,  due  in  not  exceeding  75 
years  and  bearing  not  over  4  'A%  interest,  and  also  securing  the  bonds  for- 
merly Issued,  guaranteed  prin.  and  Int.  by  N.  Y.  N.  H.  &  Hartf.RR.,to 
provide  for  electrification,  additional  tracks,  elimination  of  grade  crossings, 
&c.  The  New  Haven  road  is  to  make  a  small  annual  contribution  to  the 
sinking  fund  to  cancel  the  bonds  at  the  expiration  of  the  lease.  V.  94.  p. 
1249,  1507;  V.  95.  p.  235,  678.  817.— (V.  95.  p. 235.  678,  817.) 

BOSTON  RAILROAD  HOLDING  CO.— Incorporated  In  Massachusetts 
June  18  1909  under  special  Act  with  power  to  hold  securities  of  Boston  & 
Maine.  The  $100,000  original  stock  is  to  be  held  by  the  Incorporators  or 
their  successors,  the  N.  Y.  N.  H.  &  Hartford  owning  the  remaining  $3,006.- 
500.     See  law,  V   88,  p.  1618. 

Owns  $21,918,900  common  and  $654,300  pref.  stock  of  the  Boston  &  Me., 
or  52.9%  of  stk.,  for  which  has  been  Issued  $27,293,900  non-voting  4%  cum. 
pref.  stock,  redeemable  at  110,  guar.,  prln.  &  divs.,  by  endorsement  by  the 
N.  Y.  N.  H.  &  H.  RR..  of  which  N.  Y.  N.  H.  &  H.  on  June  30  1913  owned 
$24,403,900.  V.  93,  p.  870,  1461:  V.  94.  p.  205:  V.  95.  p.  968.  The 
B.  &  M.  stock  cannot  be  sold  without  authority  from  Mass.  Legislature. 
V.  92,  p.  117,  185.  259.  460;    V.  90.  p.  1612. 

Pres.,  Howard  Elliott;  V.-P.,  James  IT.  Hustis,  Boston:  Treas.,  Geo.  B. 
Phippeu,  Boston. — V.  95,  p.  968;  V.  97,  p.  802,  950.) 

BOSTON  REVERE  BEACH  &  LYNN  RR.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by  com- 
pany's ferryboats;  East  Boston  to  Winthrop,  5  miles;  also  Winthrop  to 
Point  Shirley.  1  mile.  V.  94.  p.  982:  V.  95.  p.  1121.  1402. 
In  July  1913  received  authority  to  issue  $150,000  bonds, 
the  $1,000,000  authorized  issue.  V.  96.  p.  1421.  V.  97.  p. 
DIVS.—       J   '96.  '97-'05.  '06.  '07.  '08.  '09.  '10.  '11.  '12. 

5       6 

Net. 

$123,883 

121,848 

p.  1421; 


Since '94. .-1     3      2  yly.      4 
Yr.  end.  June  30 —  Gross. 

1912-13 $1 ,003 .492 

1911-12. 951.S91 

— (V.  95,  p.  1121,  1402;  V.  96, 


the  remainder  of 
174. 

1913. 

6       6     7X    6       l^.lH.lH.l^ 
Int.&laxes.     Divs.  paid.  Bal.,sur. 
|71.i  il.OOO      SI. 698 

69,953      (6%)  51,000  895 

V.  97,  p.  174.) 


BOSTON  TERMINAL  CO. — Owns  Southern  Union  Depot  In  Boston 
opened  In  1899.  V.  68.  p.  40;  V.  69,  p.  591.  Boston  &  Albany.  New  Eng- 
land, Boston  &  Prov.,  Old  Colony  and  N.  Y.  N.  H.  &  Hartford  RR.  cos. 
each  owns  one-fifth  of  the  $500,000  capital  stock  and  pay  as  rental  In  monthly 
Installments  sums  sufficient  to  pay  all  expenses,  charges,  Interest  on  bonds 
and  4%  on  stock.  These  companies  are  jointly  liable  for  any  deficiency  In 
case  of  foreclosure.     Reg.  int.  Q-F.;  coup..  F.  &  A. — (V.  93,  p.  1598.) 

BRINSON  RY. — Owns  Savannah.  Ga..  to  St.  Clair,  110  miles  (includ- 
ing extensions  from  Waynesboro  to  St.  Clair.  12  m.,  opened  Feb.  1913; 
St.  ('lair  to  Augusta,  6  m.;  total,  116  miles.  Extension  proposed 
northeasterly  from  St.  Clair  to  connect  with  Georgia  RR.  V.  96,  p.  1555. 
In  Julv  1913  James  Imbrie  of  New  York  and  associates  purchased  control. 
V.  07.  p.  207. 

Common  stock.  $1,000,000.  all  outstanding;  pref.,  7%  cum..  $500,000; 
outstanding,  $415,000;  par,  $100;  divs..  F.  &  A. 

In  Aug.  1913  was  authorized  to  make  a  first,  and  refunding  mortgage  to 
secure  an  issue  of  $5,000,000  30-year  5%  and  6%  gold  bonds  and  also  to 
issue  $1,250,000  2-year  6%  gold  notes  secured  by  $1,562,500  of  the  6% 
bonds.  Into  which  1  hey  are  convertible,  the  latter  taken  at  95.  Of  the  bonds 
$1 .000,000  are  reserved  to  retire  the  1st  5s.  Only  a  small  part  of  the  notes 
will  be  sold  in  the  near  future.      V.  97.  p.  594,  442. 

For  12  mos.  ending  Juno  30  1913.  gross.  $178,131:  not,  $24,999;  taxes. 
$8,100.  Chairman.  William  Morris  Imbrie;  Pres.,  John  Heard  Hunter; 
V.-P.,  John  K.  loy.  Office,  Savannah,  Ga.— (V.  97.  p.  174,  236,  297. 
442.  594.) 

BROWNSVILLE  &  MATAMOROS  ISRIDOE  CO.— Owns  International 
steel  bridge  over  the  Rio  Grande  River  between  Brownsville,  Tex.,  and 
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RAILROAD  COMPANIES 
{For  abbreviation*.  Ac,  see  notes  on  first  page] 


Boston  &Maine<Cofi)  —  Bds  (not  mtge)  112.000.000  o&r 

Portsm  Gt  Falls  &  Con  1st  M  assum 

Worcester   Nashua  &  Roch  first  mortgage  equallyl 
secured J 


One-vear  notes 

do         do         

Boston  &  Providence — Stock  10%  guar  99  yrs  Old  Coi 

Bonds,  to  be  secured  by  new  mortgage  (see  text)  .c* 

Boston  RR  Holding  Co— Pref  stk  4%  cum  red  1 10--gu 

Boston  Revere  Beach  &  Lynn — Stock  $1.020 .000 

IstM  (V65.  p68:  V83.p379)  $1,000,000  g-SBc*<tr 

Boston  Terminal  Co — First  mortgage  curr OB.c&r 

Brinson  Ry— 1st  M.  gold - i.-Fc! 

First  &  ref  mtge  g  red  110( $5.000.000) Eq.c* 

Two-year  gold  notes  $1,250,000  red  102  convertible- 
Brownsville  &  Matam  Bridge  Co— 1st  M  gold  guar. SSt 

Gold  bonds  SI 00 .000  guar  jointly ---N 

BurtaloCr — Con  (now  1st)  M  $1,000,000  g  Int  as  rente 

1st  ret  M  $5,000,000  g  red  105  since  July  '12..Usm 

Buffalo  New  York  &  Erie — See  Erie  Railroad 

Buffalo  Rochester  &  Pittsburgh — Common  stock. -Tr 

Pref  stock  non-cum  common  6%  then  pro  rata.-Tr 

R  &  P  1st  M  gold  Rochester  to  Salamanca.. Un.c* 

Rochester  &  Pittsburgh  con  M  g Un.c* 

B  R  4  P  first  gen  mtge  ($10,000,000)  gold... Un.c* 

Line  P  &  Charl  1st  M  gold  guar Un.c* 

B  R  &  P  consol  mtge  $35,000,000  go!d._Ce.x.c*&r 
Equipment  bonds  A  B  &  C.each  gold  s  f Q 


do 
do 
do 
do 
Buffalo 


do  D  $2,000,000  gold  red  105  sink  fund- 
do  E  $2,000,000  gold  red  105  sink  fund. 
do  F  $3,000,000  gold  red  sinking  fund., 
do  G  $3,000,000  gold  Sinking  funa  -Gc* 

Susq  RR— Stock  $4,000,000  is  pref 

First  refunding  mortgage  gold  (see  text)._Mp.c*&r 
Buff  &  Susq  Ry—Reeelv  certs  $500,000 auth^ed  100J4 

First  mortgage  $6,000,000  gold Us.c*&r 

Equipment  trust  bonds  $43,000  due  seml-an.Usm.c 
do  do  Ser  B  (V  85.  P  39)  $27,000  s-a_Usm 
do  do  Ser  C  (V  85.  p  283)  S45.000  s-a.PeP 
do         do         Ser  D  $15,000  semi-annually 


Miles 
Road 


73 

[47 

47 

147 


63 


13.20 


109 
234 
253 
10 
360 


250 


Date 
Bonds 


Par 

Value 


1909 
1877 
1905  ! 
1890-3 
1894 
1913  5 
1913  1 

•as-"^ 


1897  ! 

1897  1 

1910 

1913 

1913 

1910 

1911 

1891 

1910 


1881 
1882 
1887 
1889 
1907 
'99-01 
1902 
1904 
1907 
1909 


1901 
1913 
1903 
1906 
1907 
1907 
1907 


l.OOOftc 

500  Ac 

1,000 

1.000 

1,000 

000  &c 

000  &c 

100 

1.000 

100 

100 

1,000 

.000  &o 

1.000 

500  &c 

100  &c 

1,000 

1.000 

1.000 

1.000 

100 
100 
1,000 
1.000 
1,000 
1.000 

,000  Ac 
1.000 
1.000 
1.000 
1.000 
1.000 
50 

.000  &c 

$   &£ 

.000  &c 
1.000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


$11,700,000 

1,000.000 

150.000 

735.000 

380.000 

10.000.000 

17,000,000 

4.000,000 

2,170.000 

27.293.900 

850.000 

1.000,000 

14,500.000 

865.000 

See  text 

See  text 

300.000 

93.000 

1.000.000 

1.000,000 


10.500 

6.000 

1.300 

3.920 

4.427 

350 

7,312 

2.490 

961 

1,273 

1.951 

2  607 

8.656 

9,510 

440 

6.000 

258 

189 

360 

120 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
900 
000 
685 
000 
000 
000 
000 
000 


Rate 
% 


4* 
4H 
4g 

4 
4 
5 
6 
10 
4 
4 
In  1913 
4H  g 

5g 
&   6   g 
6g 
5g 
4 

5g 
5g 

6  in  1913 
6  In  1913 
6g 
6g 
5g 
5g 
4H  g 
4H  g 
4H  e 
4H  g 
4H  g 
4g 


When 
Payable 


4g 

See    text 

4*.  g 

5 

5 

5 

5 


& 

& 

<3c 
& 

A 

& 

&  D 
Q— J 

J     &     J 

J  &  J10 
Q— J 

J  &  J15 
Text 

MAN 

F     & 

F     & 

J      & 

M   & 

J      & 

J      & 


& 

& 

& 

& 

& 

& 

& 

MAN 
M  &  N 
M  &  N 
A  &  O 
A     &     O 


J      &      J 
See    text 


&  O 
&  A 
&     A 


Last  Dividend 
and  Maturity 


April  1  1929 
June  1  1937 
Jan    1  1935 
Jan  1930 
Oct    1  1934 
Feb  3  1914 
June  1  1914 
Oct  1  1913  2H 
July  1  1918 
JulylO  1913  2% 
Oct  1    13  m% 
Oct.  15  1927 
Feb   1  1947 
May  1  1935 
Aug  1 1943 
Aug  1  1915 
Jan    1  1930 
Sept  1  1931 
Jan    1  1941 
Jan  1  1961 

Aug  15 1913  3 
Angl5  1913  3 


1921 

1922 

1937 

1939 

1957 
May  1919-20-21 
Nov  1  1919 
May  1  1922 
Apr  1  1927 
Oct    1  1929 


Feb  1 
Deo  1 
Sept  1 
Jan  1 
May  1 


Apr  1  1951 
Dec  1  1913 
Apr  1  1953 
Jan  "14- July 
Apr  '14-Apr 
Feb  '14-Aug 
Feb  '14-Aug 


Places  Where  Interest  ana 
Dividends  are  Payable 


Chase  Nat  Bk,  NY&Bost 

New    York    and    Boston 

Amer  Trust  Co,    Boston 

do  do 

do  do 


Treasurer's  office,  Bostoa 

do  do 

Old  Colony  Tr  Co. Boston 
Office,  or  checks  maileu 
State  St  Trust  Co.  Boston 
Merch  National  Bk,  Boit 
Farm  Loan  &  Tr  Co.N  Y 
Equitable  Trust  Co,  N  Y 

do  do 

St  Louis  Union  Trust  Co 


U  S  Mort  &  Tr  Co.  N   \ 
New  York 

36  Wall   St.   New   York 


do 
do 
do 
do 
do 
do 
do 
do 
da 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


July  1910  coup  not  paia 
New  York  and  London 
May  1910  coup  not  polo 
Harris. Forbes  &  Co.  N  Y 

do  do 

Columb-Knlck  Tr  Co.NY 
Penn  Co  for  Insur.   Ao 


Mataraoros,  Mex.,  connecting  the  St.  Louis  &  San  Francisco  and  National 
Kvs.  of  Mexico.  Incorp.  in  Arizona  Aug.  25  1909.  Stock.  $500,000,  one- 
half  owned  by  National  Rys.  of  Mexico,  and  the  other  by  St.  Louis  Brown  s- 
villc&  Mexico  Ky..  which  jointly  guarantee  both  classes  of  bonds.  1st  M.. 
$333  000  auth.  See  table  above  and  National  Rys.  report.  V.  93.  p. 
1475;  V.  94.  p.  277. 

BUFFALO  CREEK  RR. — Owns  6  miles  of  terminal  road  In  Buffalo.  N.Y. 
In  Dec.  18S9  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Valley  and 
the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250,000.  Rental 
Is  Int.  on  bonds  and  7 %  on  stock.  Of  the  1st  ref.  bonds  SI, 000.000  are 
Issuable  to  retire  the  old  5s.     V.  92.  p.  259,  593;  V.93.p.  43.  — (V.  93.P.43.) 

BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.— (See  Map.)  — 


Y .,  to  bituminous  coal  regions. 

Trackage  (Concluded) —  Miles. 

Willow  Grove  to  Pittsburgh,  Pa.     7 
Penn.   RR. — Penn.   RR.  Jet.  to 

Shuman  Run  Y,  Pa 19 

Other 7 

Leased — Stock  not  owned — 
Allegheny  &  Western — a 

Punxsutawney  to  Butler,  Pa. 

<fec 

Clearfield  &  Mahoning — a 

Clearfield  to  Beech  Creek  RR. 
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Operates  from  Buffalo  and  Roch.,  N 

Lines  owned  in  fee —  Miles. 

Buffalo    Creek.    N.    Y.,    to    Mt. 

Jewett,  Pa.. 98 

Clarion  Jet.  to  Llndsey.  Pa 59 

Rochester  to  Ashford,  N.  Y 94 

Charlotte.  N.  Y..  to  Lincoln  Park  10 

tndlana   Branch 70 

Se\en  branches 29 

Trackage — 
Erie — Mt.  Jewett  to  Clarion  Jet.  21 
Baltimore   &  Ohio — 

Butler,  Pa.,  to  Newcastle 41 

Rlbold  Jet.  to  Allegheny  City..  33 

Total  June  30  1913  (a  See  separate  statement  for  this  company) 576 

ORGANIZATION,  ETC. — Successor  In  March  1887  to  the  Rochester  & 
Pittsburgh,  which  was  foreclosed  In  Oct.  1885,  per  plan  In  V.  41,  p.  516. 

The  entire  capital  stock  ($4,000,000)  of  the  Rochester  &  Pittsburgh  Coal 
&  Iron  Co.  was  owned  (V.  66,  p.  1088)  and  through  that  company  in  May 
1896  control  was  acquired  of  the  Jefferson  &  Clearfield  Coal  &  Iron  Co.  (see 
that  co.  under  "Industrials")  with  $3,000,000  stock.  In  1906  the  stock  of 
the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the  lien  of  the  gen- 
eral mtge.)  to  the  Mahoning  Investment  Co.,  having  $4,200,000  authorized 
stock, In  $100  shares.  In  consideration  of  $4,125,000  stock,  the  latter  being 
distributed  Dec.  1906  pro  rata  In  proportion  of  25%  among  the  holders  of 
Ry.  common  and  pref.  stocks.  V.  83,  p.  1468:  V.  85,  p.  414,  415;  report, 
V.  97,  p.  593.  For  bonds  of  these  coal  companies  see  miscel.  cos.  Clear- 
field &  Mahoning  securities  are  guaranteed. 

DIVIDENDS.—  /  '01.  '02.  '03.'04-'06.  '07.  '08. '09. '10.  '11.  '12.  '13. 
Common %\     4       4     5  H  6  y'ly   5H4M    4     4        5    5  i  >.  3.  3 

The  Mahoning  Investment  Co.  In  Aug.  1907  and  Mch.  1908  also  paid  2% 
dlv.  on  its  stock:  Aug.  1908,  2%;  1912  and  1913,  37o  (1H%  M.  &  8.). 
V.8S,  p.  685;  V.94.  p.  419.     Compare  "Organization"  above,  V.  85,  p.  283. 

BONDS. — General  5s  for  $5,573,000  are  reserved  for  prior  bonds,  &o. 

The  $35,000,000  50-year  consols  are  to  bear  not  over  4H%  Int..  $3,000,- 
000  were  Issuable  at  once,  $18,145,000  to  retire  underlying  obligations  at 
or  before  maturity  and  the  remaining  S13.855.000  to  be  reserved  for  future 
requirements  at  not  over  $1,500,000  yearly,  or  such  larger  amount  in  any 
year  as  stockholders  mnv  authorize.  In  Sept.  1913,  $7,312,000  were  out- 
standing. V.  84.  p.  867,  1306;  V.  85.  p.  39,  414;  V.  86.  p.  336;  V.  87,  p. 
1009;  V.  90.  p.  371,  558;  V.  91,  p.  400.  588;  V.95.  p.  361.  749. 

Equipment  lionils. — A  sinking  fund  of  5%  will  retire  series  A,  B  &  C 
equipment  bonds  annually  on  May  1,  If  purchasable  at  or  below  par;  other- 
wise to  be  applied  to  the  purchase  of  additional  equipment.  V.  68,  p.  1131: 
V. 71.  p. 501:  V.73,  p.  348.  Series  D  and  E  have  an  annual  sinking  fund  of 
6%  for  purchase  of  bonds  Sept.  1  and  May  1,  respectively,  at  105  and  Int.;  If 
not  purchasable,  bonds  may  be  drawn  by  lot.  Series  D&E  may  also  be  called 
as  an  entirety  at  105.  Series  F  may  be  purchased  by  sinking  fund  at  not 
over  par  or  drawn  by  lot  at  par  and  may  also  be  drawn  at  102  and  Int.  on 
any  int.  day.  V.  81,  p.  1305:  V.  85,  p.  283.  414.  863.  Series  G  have  an  an- 
■  Inking  fund  t<>  retire  bonds  at  par  and  int.;  if  not  purchasable, 
bonds  to  be  drawn  by  lot.  In  Sept.  1013  $100,000  bonds  were  sold,  leaving 
$187,000  still  unissued.  V.  89,  p.  468;  V.  91.  p.  400;  V.  93,  p.  1785,  939; 
'.  p.  122;  V.  97,  p.  364. 

EtNINGS.— Two  months  to  Aug.  31: 
2  Mos. —         Qross.  Net.  Other  Inc. 

1913 12.156.768        1687.545        $125,557 

1912 1.  .102  121,683 

ANNXJ  U,  REPORT,— Fiscal  year  erds  .Juno  30.     The  annual  mi 

York  on  the  third  Monday  In  November.     The  report  fur 
1912-13  .  at  length  in   V.  97.  p.   360.  374.      In   1912-13  carried 

!  '•!'  bituminous  e<.al  (out  of  12.490.608  total  tons  of  fre 
180  in  1911-12. 
Yc<  .'-/ne.'JO—  1912-13.  1911-12.  l'MO-11. 

e $10,947,246     $9,542,368     $9,134,402 

Operatll  I  and  taxes 7.881.891  9,845 


Choreics. 

$364,728 

353,587 


linl..  Sur. 

$448,374 

0,198 


■ $3,065 

other  Income) $4,076  70s 



Interest  on  bonds,  &c 1,255,910 

1,497 

125. TOO 

Equipment  bonds  retired. 

Dividend  on  preferred  stock  (O'i  ) 

Di\  Idend  on  common  stock (6)630,000 


1.147 
$3.65 

\.r.17 
1.20 

4.564 

12.".. ooo 
250.000 


$2,774,557 
$3,615,075 
674.186 

10.069 


1. 


15.000(4^)472.500 


"re.  surplus $686,701         5506.330         $495,208 

OFFICERS.—  I  Yes..    Wm.   T.    Noonan:     V.-P..    Adrian    Tselln   Jr.    and 
W.  Emlen  Roosevelt,  V  v.:   Tress.,  J.  F.  Dinkey.  Rochester;   Seo.  and 
:    'lln.    \.    V. 
Dlrec  wry  <;     Barbey,  A.  Tselln  Jr..  Wm.  E.  Iselln,  Walter  G. 

Oakman.  C.  O'D.  Tieiin,  w.  T.  Noonan,  George  Emlen  Roosevelt,  W.  Em- 
len Roosevelt,  En  I  ar  Grlscb>.  Samuel  Woolver- 
i'.n.  Hamilton  P.  Kean      XV.  office,  36  Wall  St.-  -(V.  97.  p.  3S0.  364.) 


BUFFALO  &  SUSQUEHANNA  RR.— Company  owns  from  Sagamore, 
Pa.,  to  Wellsville.  N.  Y.,  with  several  branch  lines.  Including  15  miles 
trackage.  Total  mileage,  205.  In  1907  leased  to  Buff.  &  Susq.  Railway 
which  owns  the  entire  common  stock)  for  Int.  on  bonds  and  dlvs.  of  4%  on 
capital  stock:  but  rental  is  in  default.  On  July  23  1910  H.  I.  Miller,  who  In 
May  1910  was  appointed  receiver  of  the  railway,  was  also  named  as  recei\  ei 
of  the  railroad  company.  V.  85,  p.  1266:  V.  90,  p.  1238.  On  Aug.  12  1913 
foreclosure  decree  was  entered  under  1st,  ref.  M.  of  1901.  V.  97,  p.  442. 
Bondholders'  statement  as  to  status  in  1912,  V.  93,  p.  1598;  V.  94,  p.  67. 

Bonds. — The  4s  are  secured  by  a  first  refunding  mtge.  on  the  entire  prop- 
erty, and  are  further  secured  by  deposits  of  mortgages  aggregating  $2,778,; 
516  on  coal  lands  of  the  coal  companies  named  below.  V.  73.  p.  619,  899- 
V.  S4,  p.  748.  Coupons  July  1910  and  since  unpaid. 

Committee  for  First  Refunding  4s. — Alvin  W.  Krech,  Chairman;  Lyman 
Rhoades,  15  Nassau  St.,  Sec;  Equitable  Trust  Co.,  &c,  depositaries. 
In  Jan.  1911  over  80%  of  the  bonds  had  been  deposited.  V.  90.  P.  1238. 
1489:  V.  91,  p.  37:  V.  92,  p.  117:  see  report.  V.  93.  p.  1596. 

Pref.  Stock  Committee.— J .  N.  Wallace,  Chairman;  Hugn  Rankin,  Sec,  46 
Cedar  St.;  Central  Tr.  Co.,  N.  Y..  depos.     V.  90.  p.  1361:   V.  91.  p.  214. 

BUFFALO  &  SUSQUEHANNA  COAL  &  COKE  CO.— This  company. 
the  stock  and  first  mortgage  bonds  of  which  are  owned  by  the  B.  &  S.  RR., 
and  the  bonds,  as  stated  above,  deposited  as  collateral  to  the  railroad  4s, 
owns  coal  lands  at  DuBois,  Troutville,  Onondaga  and  Sagamore,  Pa.  Six 
mines  in  operation.  V.  77.  p.  1301:  V.  79.  p.  2091-02:  V.  82,  o.  1322: 
V.  85,  p.  1266.  2d  M.  bonds.  S2. 200.000  and  S200.000  held  by  Dubllo 

For  year  eQding  June  30  1913,  gross.  Coal  &  Coke  Co.,  $1,772,909.  agst. 
$1,537,793  in  1911-12;  net,  after  taxes,  $255,148.  agst.  $136,091:  other  inc., 
$43,336;  int.,  sink,  fund  and  deprec,  $288,379;  bal.,  sur.,  $10,105. 

POWHATAN  COAL  &  COKE  CO. — This  company,  all  of  whose  bonds 
and  stock  are  owned  by  the  B.  &  S.  RR.,  owns  coal  lands  at  Tyler  and  at 
Sykes.  Its  coking  plants,  with  capacity  of  800  tons  of  coke  dally,  are 
shipping  to  Buffalo  for  use  of  Rogers-Brown  Iron  Co. 

EARNINGS.— 2  mos., J1913 Gross.     $307,796:     net,     $88,080 

July  1  to  Aug.  31.        11912 Gross.       288.025:     net.        74.S02 

EARNINGS. — For  year  ending  June  30  1913.  gross.  RR.,  SI, 838,674: 
net,  after  taxes,  $485,821,  against  $284,203  in  1911-12;  other  inc.,  $28,563; 
hire  of  equipment  and  rents,  $178,763;  bal.,  sue.  $335,621.  V.  92.  p.  1558. 
1635.— (V.  94,  p.  67;  V.95.  p.  361:  V.  97,  p.  442.) 

BUFFALO  &  SUSQUEHANNA  RY.— Company  owns  from  Wellsville. 
N.  Y.,  to  Buffalo,  80  miles,  and  In  1907  leased  and  acquired  the  entire 
common  stock  of  the  Buffalo  &  Susquehanna  RR.,  extending  from  Wells- 
ville, N.  Y .,  to  Sagamore,  Pa.,  about  60  miles  north  of  Pittsburgh,  with 
branches,  265  miles.  Total  mileage  owned  and  leased.  350.  The  lease  Is 
no  longer  operative,  both  properties  being  in  receivers'  hands. 

The  plants  of  the  Buff.  &  Susq.  Coal  &  Coke  Co.  and  of  the  Powhatan 
Coal  &  Coke  Co.  (V.  75.  p.  922:  V.  79.  n.  2061.  2091-92)  are  located  on  the 
lines  of  the  B.  &  S.  RR.  The  Buff.  &  Susq.  Iron  Co.,  merged  In  Rogers- 
Brown  Iron  Co.  April  1  1910,  which  owned  2  blast  furnaces  at  Buffalo, 
acquired  Its  entire  supply  of  coal  and  coke  from  the  plants  of  the  Powhatan 
Coal  &  Coke  Co.     See  V.  75.  p.  922:   V.  79.  p.  2061.  2092. 

Receivership. — On  May  2  1910  Harry  I.  Miller  was  appointed  receiver. 
interest  on  first  4  Hs  being  In  default.     Foreclosure  pending.     V.  90,  p. 1238. 

On  May  19  1913  6  mos.'  receivers'  certfs.  were  authorized,  ranking  ahead 
of  1st  4^s.  issue  limited  to  £100,000  or  $500,000.  under  which  £69.000 
were  discounted  and  $105,000  sold  bearing  6%  interest.     V.  96,  p.  1772. 

Committee  for  Firat  4  Hs. — William  Salomon,  Chairman:  Geo.  G.  Henry, 
25  Broad  St.,  Sec;  Bankers  Trust  Co..  depos.     V.  90,  p.  1238;  V.91.  p. 1765. 

STOCK.— Authorized.  $10,000,000;  Issued.  $10,000,000;  par.  $100. 

BONDS. — The  first  50-year  gold  4  Hs  (authorized  Issue  $6,000,000.  all 
outstanding)  are  seoured  by  a  first  Hen  on  the  terminal  property  at  Buffalo 
(part  of  which  terminal  property  was  sold  after  the  creation  of  the  mortgage) 
and  the  86  miles  of  railroad  In  New  York  State;  also  by  deposit  with  the 
trustee  of  all  the  $4,656,900  common  stock  of  the  Buff.  &  Susq.  RR.  Co. 
V.  74.  p.  1040.     See  V.  76.  p.  593;    V.  79.  p.  2695. 

EARNINGS.— 2  mos., /1913 Gross,  $113,881;  op.  def.,  $11,173 

July  1  toAug.  31.         11912. Gross.     113.079:  op.  del..    $11,929 

Receiver's  report,  for  year  ending  June  30  1912  In  V.  95.  p.  746.  In  1912- 
13:  (1)  Cross  earnings,  $643,842;  on.  def.,  alter  (axes.  S170.201:  Other  inc., 

870;  rem   ,$32  ertfs.,  $25,554;  bal.,  surplus, 

$196,095;  (2)  c  dnst  $2,294,592  in 

1011-12:  gross  Income,  $603,915,  against  $361,194;  rents.  $46,614;  int.  on 
it's  certfs.,  $25,554:  bal.,  sur..  $531,716. 

OFFICERS. — Pres.,  E.  R.  Darlow;  Seo.  and  Treas..  F.  A.  Lehr.  Office, 
980  Ellicott  Square.  Buffalo.  N.  Y.— (V.  95,  p.  746;  V.  90,.  p.  1772.) 

"BURLINGTON."—  See  CHICAGO  BURLINGTON  &  QUINCY  RR. 

CAIRO  &  NORFOLK  RR.— See  page  139. 

CAIRO   &   THEBES  RR. — Owns  Cairo.   111.,   to   the  bridge  across   the 
Mississippi  River  at  Thebes,  111..  25  miles.     Leased  to  St.  Louis  Iron  Mtn. 
rn   Ry.  for  99  W  lb.  1    1911,  rental  covering  Interest  on 

$2,000,000  4%  bonds,  which  Is  paid  direct  to  bondholders.      Under  modifi- 
B  in  1911,  the  St.LouiS  &  San  Francisco  and  St.  Louis 
Southwestern  can  use  the  terminals  when  they  apply.     V.  95.  p.   1121. 
Columbia  Trust.  Co.  of  Louisville,   Ky..   trust*  ck,  $10,000;    par 

$100.     Pres.,  B.  A.  Smith  ill.— (V.  92.  p.  525:   v.  95.  p.  1121.) 

CALGARY  &  EDMONTON  RY.— Owns  Calgary  Jet..  Canada,  to  strath- 
oona  >id  to  Fori  McLeod,  Canada,  107  miles:  Up- 

taskri  Hardisty,   100.3  m.;  Lacombe  to  Coronation,  106.7  m.;  total, 

smiles.  The  stockholders  on  Jan.  16  1912  authorized  bonds  for  exten- 
sion of  I.acombe  branch,  125  miles:  from  the  eastern  end  of  100-mile  section 
and  '•bridge  bonds"  on  branch  line  from  Strathcona  to  Edmonton.  V.  93. 
p.  17  '   I,  p.  910. 

In  1903  re-leased  to  Canadian  Paclfio  (which  owns  entire  $1,000,000  stook 
and  $5,900,000  1st  M.  4%  bonds)  for  99  years,  the  6%  bonds  (£1.121.700) 
being  exchanged  for  an  equal  amount  of  debenture  stock,  on  which  Interest 
Is  guarano  , .  At  end  of  lease  the  bonds  will  be  paid  at  par  or  a  fur- 
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RAILROAD  COMPANIES 
\For  abbreviations,  Ac,  see  notes  on  first  pace) 


Miles 

Road 


Date 
Bonds 


Par 
Value 


Bullfroe-Qoldfield  RR— See  Tonopah  A  Tidewater  Co 
Burlington  Cedar  Rapids  &  Northern — See  Chicago  R 
Burlington  &  Missouri  Valley— See  Chicago  Burllngto 

Cairo  &  Norfolk  RR  — 1st  M  red  105  s  f 

Cairo  &  Thebes  RR— First  mortgage  ------ 

California  Pacific— See  Southern  Pacific  RR 
Cal  \N  RR  &  N— 1st  M  $600,000  gold  guar  s  f  (text).o* 
Cambria   &  Clearfield — See  Pennsylvania  RR 
Camden  &  Burlington  County — Stock  6%  guaranteed 
First  M  g  gu  p  4  1  by  Un  N  J  RR  A  Can  Co.-GP.o- 
Canada  Atlantic — Consol  (now  1st)  mtge  g  gu  p  A  1. 

Pemb  South  1st  M  guar  (V  82.  p  451,  1101) 

Canada  Southern — Stock. . . 

Cons  guar  gold  bonds  (1st  M  on  mainline)  G.xc*<Br* 

Leamington  A  St  Clair  1st  M  ?  pi  p  *  I  (end) o' 

Canadian  Northern— Stock  $70.000,000.. 

Canadian  Northern  Division  $8,000  per  mllel   Guar- 
Manltoba  &  S  E  (assumed  $8,000  per  mile) .   " 

Gilbert  Plains  Branch  $8,000  per  mile 

Ontario  Dlv  1st  M  deb  £36.200  are  4  Hs 

1st  con  deb  M(Man  lines)  $10,000  p  m  cAr.. 
Manitoba  Provincial  bonds  $8,000  per  mile... 
Perpetual  oonsol  debenture  stock  (V  81,  p  1609) 
First  M  deb  stk  $13,000  p  m  guar  by  Canadian  Govt 
1st  M  stock  $13,000  p  m  guar  by  Canadian  Govt.. 
First  mtge  deben  stock  guaranteed  by  Saskatchewan 

do  do  guaranteed  by  Alberta 

do  do  guaranteed  by  Manitoba 

Winnipeg  Terminals  mtge  gold  guar  by  Manitoba. c* 
Income-charge  convertible  deb  stock  redeem  text. . 

Coupon  (collateral)  notes  red  101  after  6  mos Q 

Notes  £2.000.000  auth  red  101 

Qu'Ap  Long  Lake  A  Sask  1st  M  £1,050,000  guar.. 

Quebec  A  Lake  St  John  deb  stock  guar 

Can  Nor  Alberta  Ry  1st  M  deb  stk  guar  by  Can  Govt 
do  do  do  do  do 

Canadian  North  Western  1st  mtge  ggup&i 

1st  land  grant  M  red  110  (money  depos  to  redeem) 
do  do     red  105  to  July  1917 


an  teed 

by 
Man. 
Govt. 


ock  Is)  and  A 

n  A  Q  ulncy. 

...    190S 

23    1911 

39j  1910 

30  

30'  1897 

396  1905 

...  1906 

457  

404  1912 

16  1895 


177 

108 

27 

287 


249 

286  M 


160 


1899 
1899 

1900 
1901 
19(11 


1903 

191  IS 
19(19 
1909 
1910 
1909 

1913 
1913 
1906 
1911 


Paclflo  R 

$.  £  Ac 
1.000 

1.000 

25 

1.000 

£100,£2"0 

500 

100 

1.000  &c 

1.000 

100 

£100 

£100 

£100 

£100 

£100 

$500 

£100 


1911 

1899 
1909 


$  &  £ 

iTo~o"o"~&c 

£100  &c 


$100 
£100 
£100    Ac 


Amount 
Outstanding 


$1,500,000 
1.688.000 

468.000 

381.925 

350.000 
16,000.092 

150.000 
15.000.000 
22,500,000 

130.000 
70.000,000 

See 
■     text. 

£1,180.600 
£2.497.800 

£587,691 
£9.547.544 
£1.923.287 
£1.622,586 
£1.650.000 
£1.147.945 

£587,671 

£747.945 

£5.144.030 

3,500,000 

£1.500,000 

£1.037.972 

See  text 

£647.260 
See  text 
S4. 000. 000 
$2,000,000 

£760,000 


Rate 
% 


5 
4 

6e 

6 

4g 
4g 
4 
See    text 
5g 
4  g 


4 
4 
4 
4  A4J* 
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4 
4 
3 

I* 
4 
4 

4  g 
to 
6 
5 

4g 
4 

3M 
4g 

4g 
4 


Un 


When 
Payable 


F  A  A 
F  &  A 
M  A  N 
J  A  D30 
J    A  D30 


J  A  D30 
M  31-S30 
J  20-J  20 
J  &  D 
J      A     D 


J  &  J 
M  &  N  2 
J  &  J15 
F  &  A12 
J  &  J 
J  &  J 
J  20-J  20 


M  A  N 
F  &  A 
J      &     J 


Last  Dividend 
and  Maturity 


May  1  1928 
Men  1 1961 

Jan    1  1915 

July  1913  3% 
Feb  1  1927 
Jan  1  1955 
Sept  1  1956 
Aug  1 1913 
Oct  1  1962 
Oct  1  1945 


1H 


Feb    1  1929 
Feb   1  1929 
Nov  1 1930 
June  30  1930 
June  30  1930 
Oct    1  1930 
Irredeemable 
July  10  1953 
July  20  1958 
1939 
1939 


July  1  1939 
May  6  1930 
July  15  1914 
Aug  12  1918 
July  1  1936 
Perpetual 
May  4  1960 
Apr   1  1962 
May  1  1941 
Feb   1  1919 
July  1  1938 


Places  Where  Interest  and 
Dividends  are  Payable 


Chic.  London.  Paris. 
See  text 


Ac 


Anglo-Cal  Tr  Co,  San  Ft 

Broad  St  Station.  Phlla 

do  do 

Mont.  N  Y  A  London 
Royal  Tr  Co.  Montreal 
Grand  Cent  Term,  N  Y 
New  York 
Agts  Bk  of  Montreal.  N  Y 


Can  Bk  of  Com.NY;ALon 


London  and  Toronto 
London,  Toronto  ANY 
Can  Bank  of  Comm,  Tot 
London,    England 

do 
London  and  Toronto 
London 
do 


London,  Toronto  ANY 
2H%  paid  Nov.  2  1913 
CanBkCom,  N  Y  &  Lond 
LIoyds'Bk,  Ltd,  London 
Can  Bank  of  Comm.  Lon 


London  and  Toronto 


Tor,    Lon,    Brussels,    Ao 
Nat  Tr  Co.  Tor  or  Lond 
London,    England 


ther  lease  entered  Into.     V.  76,  p.  434;  V.  77.  p.  1224;  V.  80.  p.  116.— 
(V.  93.  p.  1785;   V.  94,  p.  910.) 

CALIFORNIA-WESTERN  RR.  &  NAVIGATION  CO.— Owns  Ft.  Bragg, 
Cal  .  to  Wllllts,  50.66  m.,  the  extension  Shake  City  to  Wllllts,  12  m.,  being 
opened  Dec.  20  1911.  Stock  auth..  $1,000,000;  par.  $100.  Dividends 
paid  year  1909.  2  H%:1910.7  H%:1911. 10%  .  Mortgage  covers  also  termi- 
nals and  railroad  wharf.  Bonds  are  guar.,  p.  A  1.,  by  Union  Lumber  Co. 
and  redeemable  at  par  on  any  Int.  day  since  July  1  1910.  Slnklngfund 
$5,000  yearly  beginning  1911.  V.  90.  p.  625.  Year  ending  Dec.  31  1911. 
RR.  gross.  $187,201;  net.  $80,177;  other  Inc.,  $68,851;  bond  Int.,  $20,497; 
other  charges.,  $5,269:  dlvs.,  $100,000;  bal.,  $23,262.— (V.  90.  p.  625.) 

CAMDEN  &  BURLINGTON  COUNTY  RR.— Owns  from  Pavonla.  N.  J., 
to  Pemberton.  N.  J..  23.35  miles;  branch,  Burlington,  N.  J.t  to  Mount 
Holly.  7.12  m.,  connection  with  P.  A  L.  B.  RR.  at  Birmingham,  N.  J., 
0.39  m.:  total.  29.86  m.  Operated  under  lease  by  Penn.  RR.,  which  guar- 
antees 6%  on  stock.  Stock,  $381,925;  par,  $25.  In  1912,  gross,  $393,070; 
net,  $57,166;  profit  to  lessee  under  rental,  $19,751. — (V.  64,  p.  373.) 

CANADA  ATLANTIC  RY.— Owns  Depot  Harbor,  Ont.,  on  Georgian 
Bay,  via  Ottawa,  to  Alburg  Jet.,  399.57  m.;  trackage  to  Swanton,  Vt., 
Ac,  6.66  m.;  leases  for  99  years  Central  Counties  Ry.,  Glen  Robertson  to 
Hawkesbury,  22.24  m.,  and  South  Indian  to  Rockland,  16.25  m.;  owns 
greater  part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to 
Golden  Lake.  21.36  m.  (V.  82,  p.  451,  1101);  total,  466.08  m.  The  Grand 
Trunk  acquired  the  road  and  took  It  over  Oct.  1  1905.     V.  81.  p.  1174. 

Canada  Atlantic  Transit  Co.,  $1,000,000  stock,  operates  steamers.  Depot 
Harbor  to  Duluth,  Milwaukee  and  Chicago.     V.  69,  p.  954;  V.  70.  p.  279. 

The  50-year  4s  of  1905  (authorized  Issue,  $16,000,000;  Royal  Trust  Co.. 
Montreal,  trustee)  are  guar.,  prln.  A  Int.,  by  Grand  Trunk.  V.  79,  p.  967, 
1131,  1641.  2454:  V.  80,  p.  1058,  1727.  2343;  V.  87,  p.  1477. 

STOCK. — $6,199,100  common  and  $1,000,000  preferred,  all  Issued. 

REPORT.— In  1912-13.  gross,  $2,411,196;  net,  $103,657;  other  income, 
$722;  int.  on  bonds,  $640,002;  taxes,  $43,337;  other  charges,  $125,614; 
bal.,  def.,  $704,574.— (V.  90.  p.  1169.) 

CANADA  MICHIGAN  &  CHICAGO.— Bonds  worthless.— (V.  63,  p.  838.) 

CANADA  SOUTHERN  RY.— (See  Maps  N.  Y.  Cent.  &  Hud.  Riv.  RR.)  — 
ROAD. — Main  line  from  Suspension  Bridge  station,  Including  the  Cantilever 
Bridge,  to  Windsor,  Ont.,  226  m.:  branches  to  Courtright,  Ont..  Ac,  231  m.; 
total.  457  m.;  of  which  85  miles  are  nominally  owned  by  proprietary  com- 
panies. Trackage,  St.  Thomas  to  London,  Ont.,  15  m.  Double  track,  152  m. 

Detroit  River  Tunnel,  completed  In  1910,  see  Michigan  Central  RR. 

ORGANIZATION,  ETC. — The  company  was  chartered  In  Canada 
Feb.  28  1868  and  debt  readjusted  In  1878.  In  1903  made  a  new  lease  to 
Mich.  Cent,  for  999  years,  the  latter,  which  owns  57,810,000  stock,  guaran- 
teeing divs..  rate  since  Jan.  1  1910,  3%  yrly.  V.  76,  p.  1191,  1247;  V.  77, 
p.  950. 

The  Mich.  Cent,  guarantees,  prin.  and  int.  of  $40,000,000  50-year  bonds. 
Int.  not  to  exceed  5%.  of  which  $22,500,000  5s  were  sold  to  refund  the 
$14,000,000  6s  and  $6,000,000  5s  maturing  Jan.  1  and  Men.  1  1913,  respec- 
tively, and  to  cover  the  cost  of  improvements  made  and  to  be  made.  The 
remaining  $17,500,000  are  reserved  to  refund  the  $130,000  divisional  bonds 
and  for  additions,  extensions,  improvements  and  additions  at  not  over 
$3,000,000  yearly.  V.  9."..  p.  1607,  1744;  V.  96,  p.  131,  200,  789,  1421.— 
(V.  95.  p.  1607;  V.  96.  p.  134,  200,  553.  789.  1421.) 

CANADIAN   NORTHERN  RY.— (.See  Map.)—  Operates  from  Port  Ar- 
thur. Ont.,  on  Lake  Superior,  to  Winnipeg,  and  under  construction  through 
Northwestern  Canada  to  Pacific  Coast.     Present  mileage: 
Port  Arthur  to  Paddlntrton_ .  M.435  |  Regina  to  Prince  Albert 14".  250 


Twin  City  Jet.  to  North  Lake..  73 

Emerson  Jet.  to  South  Jet 73 

Winnipeg  Term.   A  Transfer...  20 

Portage  Jet.  to  Emerson  Jet 62 

Woodward  Ave.  to  Dauphin 176 

Totogan  Jet.  to  Totogan 2 

Brandon  Jet.  to  ( 'arberry  Jet 23 

Carman  Jet .  to  Belmont 119 

Thunder  Hill  Jet.  to  Preceville.  72 

Hudson  Bay  Jet.  to  Le  Pas 87 

Qreenway  to  Adcipha 52 

St.  James  to  cvpsumvlllc 1.57 

Delta  Jot.  to  Delta 15 

Oakland  to  end  of  steel 33 

Paddlngton  to  Bird's  Hill 9 

Neepawa  to  McOreary  Jet 37 

Ochre  River  to  end  of  track 15 

Morris  to  Somerset 62 

North  Jet.  to  Prince  Albert 301 

un  Jet,  to  lloss  .Jet 197 


Dauphin  to  Edmonton 649 

Dalmeny  to  Laird.. 28 

North  Battleford  to  Edam 38 

Edmonton  Jet.  to  Morinvllle 21 

Battleford  to  Battleford  Jet 8 

Edmonton  to  Stony  Plains 21 

Vegreville  to  Drumeller 173 

Strathcona  to  Edmonton 7 

Prince  Albert  to  Blaine  Lake 64 

Nhellbrook  to  Big  Kiver 56 

Delisle  to  McRorie 46 

Arizona  Jet.  to  C.  N.  Junction..  299 

Luxton  to   Bienfalt lfi 

Mary  field  to  Radville 140 

Morris    and     Brandon    Jet.     to 

Hartney   Jet 38 

Belmont  to  Virden. 91 

Hallboro  to  Beulab    75 

Slfton  Jet.  to  Wlnnepegosls 21 

Saskatoon  to  Alsask 170 


awa  Jet.  to  Neepawa 33 

Total  June  SO   1912   (Including  about  710  miles  leased) 4,316 

For  proposed   line  Montreal   to   Port  Arthur,   and  obligations  thereon 
see  Canadian  Northern  Ontario  Hy.  below. 

During  1911-12  adcled  586  mllei  of  new  'road  to  thesystcm.  V.95   p   1394 

[n  lug,  1913  4,620  miles  trere  In  operation  (including  64  tm,  leased  lines) 

m,  were  shortly  to  be  opened  and  about  300  m.  were  under  construe 
Hon.  v.  97.  p.  620.  The  through  line  to  the  Pacific  Coast  is  expected  to  be 
completed  by  Nov.  1911.   \  ,9o,  p. 1683.  ranted  to  Can   Nor  and 

affiliated  <-<>s.  to  June  1913  (aggregate  $120,120,461);  additional  subsidies 
roted  Jane  6  1918  (total  816,640,000)  in  return  tor  which  s;  000  000  Hv 
stock  to  be  Riven  to  Govt.  See  V.  96,  p.  1627,  1838;  V.  97.  p.  236 

in   May    [913  amalgamation  with  the  Winnipeg  &   Northern  Ry    was 
completed  and  in  June  1913  with  the  Canadian  Branch  lanes  Co    v    qk 
p.  1166.  1295;  V.  97,  p.  297;  V.  91,  p.  1611;  >    92.  p.  321.  ' 

As  to  proposed  extension  through   British  Columbia,  see  separate  state- 
ment "Canadian   Northern   Pacific  Ry."  on  next  page. 

The  first  section  of  the  Hudson  Bay  Ry.,  being  built  by  the  Govt,    be- 
tween  Le  Pat  and  Port,  Nelson.   186 Hi   miles,  is  to  be  completed  by  bee 
1913  and  the  romalning  two  sections,  133  miles,  by  Dec.  1914. 


The  Canadian  Northern,  it  is  understood,  will  operate  the  road.  V.  93, 

E.  52;  V.  97,  p.  442.     In  1913  acquired  control  of  Chatham  Wallaceburg  & 
ake  Erie  RR.,  extending  from  Chatham  to  Wallaceburg,  Erie  Beach, 
Charing  Cross  and  Pain  Court,  Ont.,  39  miles.  V.  97,  p.  728. 
As  to  Bay  of  Quinte  Ry.,  see  that  company  in  this  section. 
The  Canadian  Northern   Steamships,  Ltd.,   Incorporated  in   Oct.  1909, 
to   operate   on   the  Atlantic   Ocean   between    Quebec  and  Montreal  and 
Bristol,  Eng.     V.  90,  p.  697:  V.  91.  p.  1322;  V.  98.  p.  1383 

ORGANIZATION. — The  Manitoba  lines  of  the  Northern  Pacific  Ry.. 
351  miles,  are  sublet  from  the  Provincial  Govt,  for  999  years  from  May  30 
1901  at  $210,000  annually  for  the  first  10  years,  then  $225,000  for  10  years, 
then  $275,000  for  10  years,  and  thereafter  $300,000,  with  option  of  purchase 
for  $7,000,000.  Manitoba  Govt,  has  option  to  purchase  entlreproperty  In 
1929.  V.  72.  p.  437:  V.  73,  p.  615.  Canadian  Northern  Ry.  Svstem 
Terminals  incorp.  1907,  stock  $2,000,000.    V.  85.  p.  863;  V.  94,  p.  1695. 

ALLIED  COMPANIES. — The  allied  Canadian  Northern  Ontario  and  the 
Canadian  Northern  Quebec  railways  will  afford  access  to  Toronto,  Ottawa, 
Montreal,  Quebec,  Ac. and  the  Canadian  Northern  Pac  to  the  Paclflo  Coast. 

As  to  Quebec  A  Lake  St.  John,  see  that  company. 

In  1910  the  Duluth  Winnipeg  A  Pacific  Ry.  was  organized  by  Can.  Nor. 
Interests  to  control  the  Duluth  Rainy  Lake  A  Winnipeg  and  to  construct 
an  extension  from  Virginia,  Minn.,  to  Duluth,  about  75  m.,  Ac.  V.  87. 
p.  1604;  V.  88.  p.  563,  821;  V.  91,  p.  1322.  The  Canadian  Northern 
will  guarantee,  prin.  and  Int.,  the  $10,500,000  1st  M.  4s.  of  which  $6,148,333 
has  been  Issued.     See  said  company.     V.  89.  p.  1279;  V.  90,  p.  1424. 

The  Qu'Appelle  Long  Lake  A  Saskatchewan  RR.  A  S.  B.  Co.  4%  deben- 
ture stock  has  prin.  and  Int.  guaranteed  by  the  Canadian  Northern  Ry.  Co. 
The  property  Is  leased.     V.  83,  p.  214,  324.  688.  1036. 

See  V.  91,  p.  1511;  V.  92,  p.  321. 

DEBENTURE  STOCK. — The  £2,497,800  4%  first  mtge.  consolidated 
debenture  bonds,  prln.  and  Int.  guaranteed  by  Govt,  of  Manitoba,  dated 
June  30  1904,  are  secured  by  first  mtge.  to  National  Trust  Co.,  Ltd.,  To- 
ronto, Ontario  (not  exceeding  $10,000  per  mile),  covering  certain  lines  In 
the  Province  of  Manitoba  amounting  to  about  1,185  miles,  a  proportion  of 
the  amount  of  this  Issue  being  held  In  trust  by  the  National  Trust  Co.,  Ltd., 
for  the  exchange  of  the  following  Issues  yet  outstanding:  (a)£105.300  Mani- 
toba A  Southeastern  4%  first  lien  on  108  miles,  assumed;  (6)  £233,700  Cana- 
dian Northern  Ry.,  Slfton  branch,  4%  bonds  secured  on  197  miles  Slfton 
Junction  to  Erwood,  guaranteed,  prln.  and  Int.,  by  Manitoba  Government; 
(c)  £1,500  Gilbert  Plains  4%  bonds,  a  Hen  on  27  miles  Dauphin  to  Grand 
View,  guaranteed  by  Manitoba  Gov't.  V.  80.  p.  116;  V.  78,  p.  1274;  V.  79. 
p.  2794;  V.  81.  p.  1607:  V.  82.  p.  568. 

In  1903-12  £7.492.750  4%  perpetual  consolidated  debenture  stock  was 
issued  upon  mileage,  and  to  purchase  securities  of  various  controlled  prop- 
erties deposited  with  the  National  Trust  Co.  V.  76,  p.  1247:  V.  77.  p.  87: 
V.  80,  p.  996;  V.  81,  p.  1609;  V.  86.  P.  1099:  V.  87.  p.  36;  V.  89.  p.  1279: 
V.  90,  p.  770,  1424.  1489;  V.  93,  p.  406.     V.  94,  p.  1695. 

The  £1,923,287  3%  1st  M.  debenture  stock,  guaranteed  by  Dominion 
Government,  dated  Julv  29  1903  (trustees,  British  Empire  Trust  Co..  Ltd.. 
London.  England,  and  National  Trust  Co..  Ltd.,  Toronto)  Is  a  1st  charge 
on  line  from  Grand  View  to  Edmonton,  620  miles,  at  $13,000  per  mile, 
such  first  charge  to  be,  however,  limited  to  $10,000  per  mile  In  respect  of  the 
line  from  Grand  View  to  the  western  boundary  of  Manitoba.  Additionally 
secured  by  first  Hen  on  the  extension  of  the  Prince  Albert  branch  to  Prince 
Albert  from  a  point  100  miles  east:  by  second  lien  on  the  portion  of  the 
Prince  Albert  branch  running  from  Erwood  to  a  point  100  miles  from  Prince 
Albert,  and  by  charge  on  other  lines  then  constructed — an  aggregate  of 
918  miles.     V.  80.  p.  1234;  V.  76.  p.  1299. 

In  Mav  1910  the  Canadian  Govt,  agreed  to  guarantee  Canadian  Northern 
Alberta  Ry.  3  H%  bonds  for  the  construction  of  a  line  from  Edmonton  west 
to  the  coal  areas  near  the  Brazeau  River,  Ac,  150  miles,  at  the  rate  of 
S13.000  per  mile  for  the  first  50  miles  and  $25,000  for  the  remaining  100 
miles.  V. 90. p. 1295:  V. 92. p. 794. 880:  V. 93. p. 162.  In  .Ian.  1913  a  trust 
mtge.  made  by  Canadian  Northern  Alberta  Ry..  dated  Nov.  29  1912,  was 
filed,  securing  50-year  3 1$%  debenture  stock,  guar,  by  the  Dom.  or  Canada, 
covering  a  line  extending  from  a  point  150  miles  from  Prince  Albert  to  the 
boundary  of  British  Columbia  near  Yellow  Head  Pass  about  115  miles.  V. 
96.  p.  284. 

In  July  190S  the  Dominion  Government  agreed  to  guarantee  prln.  and 
Int.  of  3H%  50-year  bonds  or  debentures  to  be  Issued  at  $13,000  per  mile 
on  609  miles  of  branches  In  Manitoba  and  Saskatchewan.  V.  88.  p.  346. 
821:    V.  87.  p.   1169:    V.  91,  p.  37,  93:    V.  92,  p,  794,  880. 

The  1909  £(190,(10  1  ■( •■;,  first  mtge.  debenture  stock,  prin.  and  int. 
guaranteed  by  the  Govt,  of  the  Province  of  Saskatchewan  and  £600,000. 
prln.  and  int.  guaranteed  by  the  Gov't  of  the  Province  of  Alberta,  were 
Issued  at  $13,000  per  mile,  with  the  right  reserved  to  Increase  the 
amount  to  $15,000  and  to  issue  stock  or  bonds  for  additional  linos.  V.  89. 
p.  40;   V.  88.  p.  1497,  1619:    V.  91.  p.  1322:    V.  94.  p.  1316. 

The  Canadian  Northwestern  Ry.  1st  M.  4s,  guar.,  p.  A  l.by  the  Canadian 
Northern  Ry.,  are  Issuable  at  $25,000  per  mile  to  build  160  miles  connecting 
the  Canadian  Northern  main  line  with  the  mining  district  of  Brazeau. 
Alberta,  is  to  be  completed  in  1913.     V.  93.  p.  1724. 

INCOME-CHARGE  STOCK.  The  656  Income-charge  conv.  deb.  stock, 
limited  to  $10,000  per  mile,  Is  red.  at  any  time  after  May  6  19JO  and  Is  con- 
vertible on  Jan.  1  191(1  or  any  subsequent  Jan.  1  or  July  1  until  Jan.  1  1919, 
at  the  holders'  option,  Into  full-paid  common  shares  at  the  rate  of  $500 
(or  £102  17s.)  of  deb.  stock  for  $500  capital  stock,  on  60  days'  notice.  The 
Interest  will  be  payable  May  2  and  Nov.  2  only  to  the  extent  that  the  net 
earnings  are  sufficient  after  paying  fixed  charges,  and  will  be  declared 
April  10  and  Oct.  10  out  of  earnings  of  the  half-years  ending  June  30  and 
Dec  31.  The  Issue  Is  secured  by  a  general  charge  on  the  property 
(other  than  land  and  money  subsidies)  ranking  behind  the  4%  consol.  deb., 
stock  and  all  securities  now  or  hereafter  created,  having  priority  over  the 
4%  oonsol.  stock,  and  also  behind  all  charges  now  or  hereafter  created  for 
scouring  any  securities  guar,  by  the  Dominion  or  any  of  the  Provinces  of 
Canada.  Coupons  paid  In  full  to  Nov.  1913.  V.  90,  p.  1674:  V.  91.  p. 
1322;    V.  92.  p.  1031;    V.  95.  p.  1039;    V.  96.  p.  201. 

WINNIPEG  TERMINAL  4s.— The  4s  of  1909.  of  which  $3,000,000  have 
been  sold,  are  guaranteed,  prln.  and  Int.,  by  endorsement,  by  the  Province  of 


Oct.,  1913.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Canadian  Northern  —  (Concluded) 

Imperial  Rolling  Stock  ser  G  $45,000  due  yearly 


do 
do 
do 
do 
do 
do 
do 
do 
do 
d« 
do 
do 
do 
do 
do 
do 
do 


do  ser  K  part  duo  yearly .. 

do  ser  L  $250,000  due  yearly. . 

do  part  yearly  (V  85,  p  599).. 

do  ser  N&O$200,000  yearly. o* 

do  ser  P  $100,000  due  seml-an. 

do  ser  R  $170,000  yearly. ..C 

do  ser  S  $100,000  yearly... C 

do  ser  T  $150,000  yearly. ..o* 

do  ser  U  $50,000  yearly . 


do  ser  V  $300,000  y'ly(V  91.  p  153)  .C 
do  ser  Al  $184,000  s-a(V92,pl031)  o* 
do  ser  B  1  due  part  s-a  (V  93  p  1385) . 
do  ser  C-l  due  part  s.-a.  (V.  94.  p.  1448) 
doser  D-l  due  part  s.-a.(V.  94.  p.  1448 
do  serE-1  due  $105.000 s-a(V  95.  pl683)  c* 
do  ser  F-l  due  s-a  (V  96.  p  651).CiPc* 
do  ser  G-l  due  s-a  (V  96,  p  1088) GPc* 

Equip  notes  g  ser  I  due  $29,000  seml-ann G.xc 

Canadian  Northern  Ontario— Guar  deb  stk  (see  text) 

Perpetual  consolidated  debenture  stock 

Guaranteed  1st  M  deb  stk,  $35,000  per  mile 

Can  Nor  Pacific — 1st  M  deb  stock  gu  by  Brit  Colum.. 

1st  M  term  deb  stock  gu  by  Br  Col 

Can  Nor  Quebec — Gt  Nor  cons  M  $5,402,000  (text)  Ce 
Perpetual  guaranteed  debenture  stock  (see  text).. 

Canadian  Pacific — Stook  $2ii0.000,000  authorized 

Preferred  stock  limited  to  4%  non-cumulative r 

First  mortgage  debentures  sterling 

First  mortgage  on  Algoma  Br  g c*&r 

Consol  perpetual  debenture  stock 

Securities  of  Principal  Leased,  &c.  Lines. 
Manitoba  S  W  Col  Ry  $12,000  per  mile  Int  guar  gold 
Atlantic  &  Northwest — 1st  mortgage  gold  gu..c*&r 
St  Lawrence  &  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  In  perpetuity .. 
Ontario  &  Quebec  deben  interest  guar  in  perpetuity 
Toronto  Grey  &  Bruce  1st  M  gold  Interest  as  rental 

New  Brunswick  Ry  1st  M  gold  lnt  from  rental c* 

Perpetual  consol  debenture  stock.  Interest  guar.! 


Miles 
Road 


268 
208 


5.654 

179 


218 

350 

58 

671 
191 
174 


Date 
Bonds 


1904 
1005 

loot; 

1000 
1907 
1907 
I  90S 
1009 
1009 
1909 
1910 
1911 
1911 
L912 
1912 
1912 
1913 
1913 
1910 
100S 
1909 
1911 
1909 
1913 
1904 


1885 
18S8 
1889 

1884 
1887 
1876 


1883 

18S4 
1890 


Par 
Value 


$  or  £ 

$500  &o 

:.oo  <vc 

500  &c 


500 

etc 

500 

d)l 

500 

&0 

500 

d)0 

500  &c 
500  &o 
500  &c 
1.000 
500  &c 
500  &c 

I  .000 

1,000 
1.000 


100 

100 

£100  &c 

£100  &c 

£1  &c 

1.000 

£100  &c 

£50  &c 

$100 

£1 

£100 

£100 

£1 


Amount 
Outstanding 


$15,000 

$255,000 

$700,000 

$172,000 

$800,000 

$800,000 

$850,000 

$700,000 

$900,000 

$300,000 

2,100.000 

2.764.000 

1,200,000 

1,800.000 

2.550.000 

1.800,000 

4,000,000 

1,000.000 

120,000 

£1.615.068 

£800,000 

£7,000,000 

£3.757,515 

£800.000 

3,505,000 

£1,038,855 

See  text 

$74,331,340 

13,157,520 

3,650,000 

163,257,224 

$2,544,000 

£1,330,000 

£200,000 

$2,000,000 

£4.007.381 

£719.000 

£630,000 

£904.533 


Rate 
% 


5 

4H  K 
4H  B 
4J4  B 
4V*  B 
4V*  g 
4M  B 
4H  B 
4^  g 
4H 
4H 
4H  g 
4H  g 
4H  g 
4H  B 
4X  B 

4H  K 
4^g 
5g 

4 

3H 
4 

AH 
4 
4 
See  text 
4 

5g 
5g 
4 


5 

5 
(6) 
6 
5 
4 
5 
4 


B 


When 
Payable 


M  4 
A  it, 
J 

\r 

J 

p 


S 
o 

&     D 


& 

db 

& 
M  & 
M  & 
M  & 
M     &     N 


M  & 
F  & 
M     & 


A     &     O 


A  & 
M  & 
M  & 
M  & 
F  & 
Various 
A  &  O  2 
J  &  J  20 
A  &  O 
A  &  02 
A  &  O 
J    &  D31 

Q— J 
A     &     O 
J      &      J 
J      &      J 
J      &      J 


&  D 

&  J 
J    &  D15 

J      &  D 

&  D 

&  J 

&  A 

&  J 


Last  Dividend 
and  Maturity 


Sept  1   1914 
Oct     1  1914 
June  1   1914-'10 
Nov    1  1914-'16 
June   1   191 4-' 1 7 
Feb  '14-Aiii'  'I  i 
Moh    1    1014-'18 
Mch   1    1914-'19 
Sept  1   1914-'19 
Nov   1    1914-'19 
Nov    1    1914-'20 
Feb  '14-Feb  '21 
Mch  '14-Sep  '21 
Apr  '14-Apr  '22 
Apr  '14-Apr  '22 
Mch'M-Si)pt'22 
Mch'14-Mch'23 
Mch'14-Mch'23 
To  Aug  1  1915 
1936  and   1938 
Perpetual 
May  19  1961 
Apr  2  1950 
April  2  1950 
Oct    1  1934 
Perpetual 
Oct    1    1913  2M 
Oct  1  1913   2% 
July  1  1915 
July  1  1937 
Irredeemable 

June  1  1934 
Jan    1  1937 
See  text 
June  1913  3 
Irredeemable 
July  26  2882 
Aug  1 1934 
Irredeemable 


Places  Where  Interest  ant 
Dividends  are  Payable 


C  Bkof  Com.N  Y.  or  Lon 

N  Y,  Loudon  or  Toronto 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N  Y,  London  &  ToronU 

Phlla  Tr,  S  D  &  Insur  Co 

N  Y,  London  &  Toronto 

do  do 

Girard  Tr  Co,  Phlla 
do  do 

Guaranty  Tr  Co,  N  Y 
Can  Bk  of  Commcrcc.Lon 
C  Bk  of  Com.  Tor  &  Lon 
do  do 


London  and  Toronto 
Can  Bk  of  Com.N  Y&  Tor 
London 

Lond  &  31  Pine  St.  N  Y 
Company's  Office.  Lond 
Baring  Bros  &  Co,  Lond 
Baring  Bros  &  Co,  Lond 
Company's  Office,  Lond 

London  &  31  Pine  St  N  Y 
Baring  Bros  &  Co,  Lond 
Can   Pac  office,   London 
Montreal  and  London 
Morton,  Rose,  London 
Toronto  and  London 
London 
do 


Manitoba;  additional  bonds  may  be  Issued  and  guaranteed  on  authorization 
of  the  Legislative  Assembly  of  Manitoba  for  further  expenditures.  The 
Grand  Trunk  Pacific  will  pay  about  $97,500  yearly  for  use  of  terminals, 
which  were  opened  in  July  1911  (as  against  $120,000  annual  int.  on  bonds 
Issued),  and  further  rentals  may  be  arranged.     V.  89,  p.  665,  1480. 

Notes. — -In  July  1913  $3,500,000  one-year  6%  notes  were  sold  secured 
by  about  $5,000,000  Can.  Nor.  Ont.  and  Can.  Nor.  Alberta  Ry.  3H% 
50-year  sterling  deb.  stock  guar.  p.  &  i.  by  Dom.  of  Canada.  V.  96,  p.  236. 
In  Aug.  1913  £1,500,000  5-year  5%  notes  were  sold  in  London,  part  of  an 
authorized  issue  of  £2,000,000,  the  latter  amount  being  secured  by  deposit 
of  £450.000  Can.  Nor.  Ry.  4%  deb.  stock,  guar,  by  Alberta,  £500,000  by 
Saskatchewan  and  £300,000  by  Manitoba,  £750,000  perp.  consol.  deb.  stk. 
and  £550,000  Can.  Nor.  Pac.  Ry.  4%  deb.  stock,  guar,  by  British  Columbia. 
The  notes  are  redeemable  as  a  whole  or  in  amounts  of  not  less  than  £100, 
000  on  any  int.  date  on  60  days'  notice;  if  so  redeemed,  proportionate 
amounts  of  security  deposited  to  be  released.  V.  97,  p.  520. 

LAND  GRANT  BONDS. — $2,000,000  first  mtge.  4%  land  grant  bonds 
axe  secured  by  1,365,333  acres  of  land  grant  subsidies  from  Dominion  of 
Canada.     V.  85.  p.  1205:  V.  76.  p.  1083:  V.  75.  p.  183.  549:  V.  81.  p.  263. 

£1,027,400  First  Mtge.  4%  Land  Grant  Debenture  Bonds. — These  bonds 
were  secured  on  1,250,000  acres  of  land  In  Manitoba  and  Saskatchewan,  of 
which  378,000  acres  have  been  sold  and  proceeds  paid  over  to  the  trustees; 
£197,200  retired,  as  provided  In  trust  deed.  V.  87,  p.  479.  1477:  V.  88,p  1126. 

GENERAL  FINANCES. — The  road  may  be  completed  to  the  Pacific 
Ocean  in  1914.  See  also  V.  92,  p.  794,  880;  V.  95,  p.  1683.  In  1912  the 
prior  right  of  selection  of  certain  lands  was  sold  for  $5,500,000.  V.  94,  p.  206. 

EARNINGS. — 2mos.,/1913 Gross,   $3,753,600;   net,   $922,900 

July  1  to  Aug.  31.      \1912 Gross,     3.575,500;   net,      865,400 

REPORT. — Report  for  year  ending  June  30  1912,  in  V.  95,  p.   1394- 
Approximate  statement  for  vear  ending  June  30  1913  was  in  V.  97,  p.592- 
1912-13.  1911-12.  1910-11.  1909-10. 

Average  miles 4,204  3,888  3,383  3,179 

Gross   earnings $24,301,000  $20,860,094  $16,360,712  $13,833,062 

Oper.  expenses  &  taxes.    17,454,000     14,979,049     11,370,365       9,488,672 


$6,847,000 

of  Can.) 


Net  earnings 
Int.bds.gu.byD 
Int.  bds.  gu.  by  Manit.. 
Int.  gu.  by  Saskatchew_ 

Int.  guar,  by  Alberta | 

Int.  perp.  cons.  deb.  stk.  \  5,000,000 
Int.  Qu'App.  L.  L.  &  S_  I 
Int.  on  4%  land  gr.  bds_  | 
Rentals  leased  lines,  &c.  ] 

Int.  on  equip,  leases J 

Int.  on  inc.  deb.  stk 925,000 


$5,881 

$539 

951 

236 

89 

1.496 

203 

163 

238 

711 

674 


045 
205 
.539 
319 
960 
,989 
.019 
,793 
,960 
,060 


$4,990,347 

$359,257 

933,268 

66,560 


$4,344,390 

$280,800 

70,9158 


1,388,410 
203,983 
184,563 
225,210 
621,399 


804(5%)312,872 


1,150,055 
203,988 
184,433 
223,960 
554,143 


Suplus  for  year $922,000        $575,397        $694,824     $1,030,7  57 

OFFICERS.— Pres.,  Sir  William  Mackenzie;  V.-P..  Sir  Donald  Mann: 
3d  V.-P.,  D.  B.  Hanna;  Sec,  W.  H.  Moore;  all  of  Toronto.  Ont.  Directors: 
Sir  William  Mackenzie,  Sir  Donald  Mann,  Z.  A.  Lash,  Frederic  Nlcholls, 
Toronto,  Ont.;  R.  M.  Horne-Payne,  London.  Eng. — (V. 97, p. 1023, 1114  ) 

CANADIAN  NORTHERN  ONTARIO  RY. —  (See  Map  Canadian  Northern 
Ry.) — Owns  Rosedale  to  Sudbury  Jet..  258  miles;  Sudbury  Jet.  to  Ruel,  66 
m.;  East  Don  to  Deseronto,  134  m.;  branches  and  spurs,  20  m.;  trackage, 
Rosedale  to  Toronto,  4  m.;  total,  481  miles.  From  Sellwood  the  main  line 
is  now  being  extended  toward  Port  Arthur,  where  a  connection  will  be  made 
with  the  Can.  Nor.  Ry.  See  deb.  stock  below.  In  connection  with  Can. 
Nor.  Quebec  Ry.,  a  through  train  service  is  maintained  between  Ottawa, 
Quebec  and  Montreal.  V.  92.  p.  162;  V.  97,  p. -1025.  Owns  modern  ore- 
handling  plant  at  Key  Harbor,  80  miles  from  Moose  Mt.  iron  mines. 

In  Aug.  1910  Interests  closely  allied  with  the  company.  It  Is  understood, 
acquired  practically  all  the  stock  of  the  Ontario  &  Ottawa  Ry.,  which 
had  acquired  Central  Ontario  Rv..  &c,  total  243  miles.  V.  91.  p.  276. 
462;  V.  93.  p.  162.  1259.  See  BONDS  below.  See  V.  95,  p.  1402,  1744. 
Subsidies  June  1913,  V.  96,  p.  1627. 

ORGANIZATION. — Controlled  by  same  Interests  as  the  Can.  North. 

Capital  stock  (shares  $100),  authorized,  Sl.000,000;  issued  June  30  1912. 
$250,000.  Debenture  stock,  3H%,  £269.040.  due  July  10  1936  and  £1.346,- 
023, due  June  30  1938, Interest  Mch.  31  and  Sept.  30  and  Dec.  31  and  June 
30.  Authorized  at  $20,000  per  mile.  Prin.  and  int.  guaranteed  by  Prov- 
ince of  Ontario.     V.  87.  p.  96;  V.  88,  p.  1060. 

The  £800,060  4%  perpetual  consol.  debenture  stock  of  1909  Is  a  first  lien 
on  road  from  Hawkesbury  to  Ottawa  and  from  Ottawa  to  Niagara,  via 
Toronto,  with  additional  charges  on  other  lines.     V.  89,  p.  40,  162. 

In  May  1911  the  Canadian  Government  agreed  to  guarantee  3  M  %  50-year 
1st  M.  deb.  stock  at  $35,000  per  mile  on  not  exceeding  1,050  miles,  tocon- 
struct  line  from  Port  Arthur  to  Montreal  via  Sudbury  and  Ottawa  Valley. 
of  which  970  miles  were  under  construction  in  Dec.  1911.  The  deb.  stock 
(authorized  issue  £7,493,836)  will  be  secured  by  a  first  charge  on  the  road 
and  equipment  from  Montreal  to  Port  Arthur,  ranking  after  the  30-year 
3  H%  deb.  stock  created  under  trust  deeds  dated  July  12  1906  and  June  24 
1908  in  so  far  as  they  may  be  unchanged  and  outstanding  and  upon  any 
bonds  or  deb.  stock  deposited  as  collateral.  The  company  is  required  to 
deposit  with  the  trustee  of  said  new  mortgage  bonds  or  debenture  stock 
issued  under  the  trust  deed  of  June  28  1909  to  an  amount  equal  to  $35,000 
tjer  mile  of  the  line  between  a  point  opposite  Hawkesbury  and  Rideau  Junc- 
tion, and  on  the  10  miles  of  the  Hutton  branch,  being  approximately 
$2,558,500.  See  guaranty,  V.  93,  p.  1667;  V.  94,  p.  349;  V.  92,  p.  1309. 
1435.  1635:  V.  93.  p.  1 190,  1667.  Bonds  will  also  be  issued  for  the  Montreal 
and  Toronto  terminals,  immediate  outlay  probably  about  $10,000,000  or 
more,  to  be  built  under  charter  of  Canadian  Northern  Montreal  Tunnel  & 
Term.  Co..  Ltd.  V.  92,  p.  1435:  V.  93.  p.  162,  526.  1190;  V.  95.  p.  235,697. 

DIRECTORS. — Sir  William  Mackenzie,  Sir  Donald  Mann,  Frederic 
Nlcholls,  W.  H.  Moore,  L.  W.  Mitchell,  Z.  A.  Lash,  all  of  Toronto,  Ont.; 
and  R.  M.  Horne-Payne,  London.  Eng.  Pres.,  Sir  William  Mackenzie: 
V.-P..  Sir  Donald  Mann:  3d  V.-P.,  D.  B.  Hanna:  Sec,  W.  H.  Moore,  al)  of 
Toronto,  Ont.     Office,  Toronto,  Ont. —  (V.  94,  p.  629;  V.  95,  p.  1744.) 


CANADIAN  NORTHERN  PACIFIC  RY.— (See  Map  Canadian  Northern 
Ry.) — To  construct  a  line  across  the  Rockies  from  Yellowhead  Pass  to  Van- 
couver and  Pacific  tidewater,  about  600  m.,  to  be  completed  within  4  years. 
Also  a  150-mlle  line  from  the  100-mile  post  on  the  Vancouver  Island  section 
to  the  east  coast  of  Vancouver  Island  and  a  145-mile  line  to  Vernon,  and 
thence  via  Long  Lake  to  Kelowna  and  to  O'Kanagan  Lake.  In  May  1911 
contracts  were  let  from  Hope  to  Kamloops,  163  miles,  estimated  cost 
$15,000,000.  ai-d  in  Aug.  1911  from  Yellowhead  Pass  to  Kamloops,  250  m. 
V.  92,  p.  1309;  V.  93,  p.  526.     Controlled  by  Can.  Nor.  Ry.  interests. 

Stock  authorized,  $25,000,000,  of  which  $10,000,000  may  be  pref.; 
par,  $100.  First  mortgage  deb.  stock  will  be  issued  under  Act  of  1910 
at  $35,000  p.  m.  (limited  to  $21,000,000,  or  £4,315,068,  unless  the  road  la 
extended  Into  city  of  Kamloops),  guar,  by  British  Govt.,  the  Canadian 
Northern  Ry.  to  indemnify  the  Govt,  against  any  loss  It  may  Incur  by  the 
guaranty;  also  an  additional  195  miles  authorized  in  1912.  Of  the  deb. 
stock,  £3,757,515  is  listed  in  London  and  £550,000  deposited  as  security 
for  Canadan  Northern  notes. Mortgage  trustees,  National  Trust  Co.  of 
Toronto  and  British  Empire  Trust  Co.;  V.  93,  p.  1461;  V.  94,  p.  1565;  V. 
91,  p.  37,  93;  V.  90,  p.  696;  V.  89,  p.  1141;  V.  97,  p.  802. 

The  1st  M.  terminals  4lA%  deb.  stock  authorizedlby  the  Terminals  Act 
1913,  and  guaranteed,  prin.  and  int.,  by  the  Province  of  British  Columbia, 
is  limited  to  $10,000,000  or  its  equivalent,  £2,054,794  10s.  4d.,  of  which 
£800.000  was  sold  in  July  1913.  It  is  secured  as  a  first  mortgage  on  the 
terminals  at  Vancouver,  Victoria,  New  Westminster,  Port  Mann  and 
Steveston  and  at  Union  Bay  on  Vancouver  Island,  including  all  terminal 
lands,  buildings  and  improvements  and  the  income  therefrom.  V.  96, 
p.  651.  1838;  V.  97,  p.  297,  364.— (V.  97,  p.  297,  364,  802.) 

CANADIAN  NORTHERN  QUEBEC  RY.— (See  Map  Canadian  Nor. 
Ry.) — -Owns  Quebec  to  Montreal,  176  miles;  Joliette  to  Hakwesbury,  67  m.; 
Lorette  Jet.  to  Transcontinental  Jet.,  5.3  m.;  Hedleyville  Jet.  to  Mont- 
morency River,  7.22  m.;  branches,  Garneau  Jet.  to  Riviere  a  Pierre,  40  m.; 
Shawinigan  Jet.  to  Shawinigan,  3.41  m.;  St.  Jacques  Jet.  to  Rawdon, 
15.88  m.;  St.  Jerome  Jet.  to  Huberdeau,  45.28  m.;  total,  360.05  miles.  Also 
operates  58.65  m., Ottawa  to  Hawkesbury,  of  Can.  Nor.  Ont.  Ry.  See 
V.  95,  p.  1402;  V.  97,  p.  1023. 

Owns  elevator,  car  shops,  &c,  at  Quebec  Formed  In  1906  by  the  amalga- 
mation of  the  Great  Northern  Ry.  of  Canada.  &o.  Controlled  by  the  same 
Interests  as  the  Canadian  Northern  Ry. 

Capital  stock,  $9,500,000  common  and  $3,000,000  statutory  5%  income 
stock;  outstanding  June  30  1912,  $9,550,000.  Control  held  by  Northern 
Consol.  Holding  Co.,  Ltd.,  of  whose  $6,181,500  cap.  stock  Mackenzie, 
Mann  &  Co.  on  Jan.  24  1913  owned  $4,445,300.  V.  95,  p.  1471;  V.  96,  p. 
201;  V.  97 ,x>.  951. 

SECURITIES. — On  Oct.  22  1906  an  Issue  of  4%  perpetual  debenture 
stock,  guaranteed  by  the  Canadian  Northern  Ry.,  was  authorized  to  an 
amount  sufficient  to  take  up  the  bonds  of  constituent  companies,  to  meet 
cost  of  lines  now  under  construction,  provide  for  construction  or  acquisltloB 
of  additional  lines  at  not  exceeding  £4,109  ($20,000)  per  mile  of  such  lines, 
and,  with  the  consent  of  the  trustees  for  the  stockholders,  to  provide  for  the 
purchase  of  the  stocks  and  securities  to  an  amount  not  exceeding  the  cost. 

In  October  1906  £1,000.000  of  this  stock  was  issued  to  take  up  the 
entire  bond  Issues  of  the  Chateaugay  &  Northern  Ry.  and  the  Quebec  New 
Brunswick  &  Nova  Scotia  Ry.  and  $1,514,500  bonds  of  the  Great  Northern 
Railway  Co.  of  Canada,  and  since  that  date  £38,555  of  stock  to  take  up  an 
additional  amount  of  Great  Northern  Ry.  Co.  of  Canada  4%  bonds.  In- 
terest payable  June  30  and  Dec  31.     V.  83,  p.  968;  V.  84,  p.  693,  748 

There  are  $3,505,000  4%  bonds  of  the  Great  Northern  Ry.  of  Canada, 
guar,  as  to  prin.  and  Int.  by  Canadian  Northern  Ry.  The  Central  Trust 
Co.  of  New  York  holds  $6,500  bonds  for  exchange  for  the  unexchanged  bal- 
ance of  Great  Northern  Ry.  of  Canada  first  Issue  of  5%  bonds. 

DIRECTORS.— D.  B.  Hanna.  Z.  A.  Lash,  Frederic  Nlcholls,  W.  H. 
Moore  and  F.  C.  Annesley,  all  of  Toronto,  Ont.;  H.  H.  Melville.  Boston. 
Mass.:  Hon.  F.  H.  Phippen.  Toronto;  Hon.  Jules  Tessler,  Senator,  of  Que- 
bec, P.Q.;  Thomas  McDougall,  Mayor  of  Quebec:  A.  J.  Mitchell,  Toronto. 
Ont.,  and  R.  M.  Horne-Payne,  London,  Eng.  Pres.,  D.  B.  Hanna;  V.-P.. 
H.  H.  Melville:  2d  V.-P.,  Frederic  Nlcholls;  Sec.  W.  H.  Moore,  all  of 
Toronto,  Ont.— (V.  95,  p.  1402,  1471;  V.  96.  p.  201;  V.  97.  p.  950.) 

CANADIAN  PACIFIC  RY. — ROAD. — Owns  a  trans-continental  railway 
from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1  1913: 


Montreal  to  Vancouver 2,903 

Branches  and  auxiliaries 3,727 

Leased  lines 4,878 

Used  jointly.. 94 


Under  construction  July  1  1913  .1.295 
Operated  account  of  owners —    384 

Also  controlled  but  oper.  sep. — 
aMinn.  St.  P.  &  Sault  Ste.  M-.3.976 
aDuluth  South  Shore  &  Atlantic    628 

Total  In  traffic  returns 11,602       aSee  each  company's  statement. 

In  Jan.  1909  control  of  Wisconsin  Cent,  was  purchased  by  Minn.  St.  Paul 
&  Sault  Ste.  Marie.  V.  88.  p.  157.  New  Chicago  terminals,  see  Minn. 
St.  P.  &  S.  S.  M.,  V.  93,  p.  1385.  1461.  In  Mch.  1912  contract  was  let  for 
new  Lake  Shore  line  between  Montreal  and  Toronto,  about  185  miles,  to 
take  about  2  years  to  build  and  cost  about  $12,000,000.     V.  94,  p.  1185. 

In  Aug.  1910  Canadian  Pacific  Interests  purchased  practically  all  the  stock 
of  Dominion  Atlantic  Ry.,  Yarmouth  to  Truro,  with  branches,  total  247 
miles,  with  45  miles  trackage  to  Halifax,  possession  being  taken  April  1911, 
and  road  is  leased  for  999  years  from  Jan.  1  1912.  V.  91,  p.  728;  V.  90,  p. 
1490,  1424;  V.  93,  p.  1461;  V.  94,  p.  278.  In  1911  acquired  nearly  all  the 
minority  stock  of  the  Alberta  Ry.  <fc  Irrigation  Co.  at  $150  per  share,  the 
road  being  leased  on  a  guaranty  of  Interest  on  debenture  stock  and  6%  on 
common  stock;  the  stockholders  on  May  27  1912  authorizeda  mortgage. 
See  V.  92,  p.  955;  V.  93,  p.  593;  V.  94.  p.  1316;  V.  95,  p.  617.  Control  of 
Alberta  Central  Ry.  was  acquired  In  Feb.  1912;  the  stockholders  on  June  4 
1912  authorized  the  lease  of  the  road  to  the  Can.  Pac,  also  a  mortgage. 
V.  94,  p.  349,  1316. 

The  Can.  Pac.  leases  for  999  years  from  Dec  31  1912  Quebec  Central  Ry., 
Sherbrooke  to  Harlake,  Que.,  137  H  miles;  Beauce  Jet.  to  St.  George.  24  m., 
and  Truig  to  Megantic,  59  m.;  total,  221  m.,  with  5  m.  trackage.  The 
rental  will  provide  for  (1)  interest  on  $2,943,540  4%  debenture  stock:  (2) 
3  K%  interest  on  $1,644,933  3%  debenture  stock  (which  was  converted 
into  new  50-year  3K%  debenture  stock  (prin.  guaranteed  by  lessee):  (3) 
5%  on  $1,644,933  7%  income  bonds  (was  converted  into  new  50-year  5% 
bonds),  payable  half-yearly,  10%  cash  bonus  being  given  to  the  converting 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  tee  notes  on  first  page] 


Canadian  Pacific  (Concl) — New  Brans  So  1st  M-. 

Calgary  &  Edmonton  deb  stock  gold  Interest  as  rent 

Branch  line  bonds  $1,040,000  (owned  by  CanPao) 

AlbertaRy  &  Irrigation Co5%   non-cum  red.  intguar 

Lindsay  Bobcavg  &  Pontypool  1st  M  $700,000  gold 

Quebec  Central  stock  dividend  guaranteed 

1st  M  deb  stk  int  gu  red  110  after  20  yrs 

2d  M  deb  stock  prin  and  mt  guar 

3d  M  bonds  prin  and  int  guaranteed 

Aroos  Val  El  RR  1st  M  $3C0.OJO  g  red  105  Int  guar 

Minn  St  P  &  Sault  Ste  Marie  a  id  Duluth  South  Shor 

Cape  Oirar  Nor—  lstM$2. 500.000  g  red  102^. -SSt 

Carolina  Central — Bonds — See  Seaboard  Air  Line  Ky 

Caro  Clinchf  &  Ohio— Lick  Crk  &  L  E   1st  M  assumed. 

1st  M  $15,000,000  red  110 F.C 

Mortgage  gold  notes  $5,000,000  redeem  par.Eq.ic* 

do      do      $5.500.000 - 

Equipment  gold  notes  ser  "A"  due  $130,000  s  a.Ba 

do         do         Ser  "B"  due  $50,000  s  a Un 

do         do       Ser"C"(V.88.p.451)due$50.000s-aN 

do         do      Ser"D"(V  97 ,p  49)due$25.000  s-a.N 

Carolina  &  (Northwestern — 1st  M  $2,500,000  gold  ..0 

Caldwell*  Northern  1st  M 

Carthage  &  Adir  and  Carthage  Water  &  Sack  Har 
Catasauuua  &  Fogelsville — First  mtge  gold-.PeP.C 
Catawissa — Pref  stock  5%  guar  P  &  R  Ry  (see  text) 

First  consol  mortgage  $2,215,000  gold PeP.c* 

Catskill  Mt'n—  1st  M  ($2,000  not  ext  from  1905) 

Fir.it  Income  bonds 

Cayuga  &  Susquehanna — Stock  9%  rental  DL4W. 
Cedar  Rapids  Iowa  Falls  &  Northwestern — See  Chlca 
Central  Arkansas  &  Eastern — See  St  Louis  Southwest 
Central  Branch — See  Missouri  Pacific 
Central  of  Georgia  R> — Preferred  stock  6%  cum — 

latM  $7,000,000  gold.. G.c*&r 

Consolidated  mortgage  $18,500,000  gold..  Ba.c'&r 

Mobile  Dlv  1st  M  (Columbus  to  Andalusia)  g Q.c* 

Macon  &  North  Dlv  1st  M  $840,000  gold.-.MBa.c* 
Ocon  Dlv  1st  M  Brewton  to  Dover  $6,000  p  m. .  G.c* 
Eatonton  Branch  first  mtge  not  guaranteed  gold.. 
Mid  Ga  &  Atl  Dlv  1st  (consol)  M  $9,000  p  m_._G.c* 


Miles 
Road 


84 
"52 
"40 


14 

e  &  At 

116 

8 
256 


— See 

"98 

103 

16 

"34 
go  Ro 
era 


312 

1.493 

138 

102 

77 

21 

65 


Date 
Bonds 


Par 

Value 


1890 

1905 

1903 


1909 

lantlo 

1913 

1903 

1908 
1909 
1912 
1908 
1910 
1912 
1913 
1903 
1907 
NYC 
1898 

1898 
1885 
1885 

ck  Isla 


1895 
1895 
1895 
1895 
1901 
1896 
1897 


$1,000 

100 

1.000 


500  &c 

— See  «ta 

1.000 


1.000 
1,000 


1.000 

1.000 

1.000 

1,000 

1,000 

1.000 

&  Hud  R 

1.000 

50 

1.000 

1.000 

100  &e 

30 

nd  &  Pac 


1,000 
1.000 
1 .000 
1.000 
1.000 
500 
1.000 


Amount 
Outstanding 


$500,000 

£1.121.700 

$1,040,000 

3.250.000 

500.000 

3.381.603 

2.943.540 

1.644.933 

1.644.933 

300.000 

tementR  of 

1.500,000 

200,000 

13.500.000 

2.000.000 

2.200.000 

1.430.000 

650.000 

900,000 

350,000 

1. 700.000 

543.000 

iver  R  R. 

135.000 

3.200.000 

2.215.000 

39.000 

238.000 

589.110 

tno  Ry 


15.000,000 

7.000,000 

18.500.000 

1.000.000 

840.000 

462.000 

168.000 

413.000 


Rate 
% 


3 
4g 

4 
5 

o        4g 

See    text 

4 

3H 

5 

4H  g 
those    co 

5g 


5g 
5g 
5 

i8 

4  K 
5 
6 
See    text 


6  in  1913 
6s 
5g 
5g 
5g 
5g 
5g 
5  cur 


When 
Payable 


J  & 
J  3  4 
J  & 
J  <fe 
J  & 
J  &  J15 
F  &  A 
J  &  J15 
J  &  J15 
F  &  A 
mpanles 
F     &     A 


a 
& 

A 
& 

& 
& 
& 
& 
& 
& 

& 
& 

A: 
A: 


J      & 

F     & 


M     &    N 


Last  Dividend 
and  Maturity 


Jan    1  1933 

2002 

1955 


July  1  2002 
July  1519132% 


Jan  1  1963 
Jan  1  1963 
Aug  1 1929 

Feb  1  1928 


Jan 

June 

July 

May 

Dec 

Jan 

Feb  ' 

Jan  ' 

July 

Juse 


1  1933 
1  1938 
1  1919 
1  1917 
'13-Deo'18 
'14-Jan  '20 
14-Aug  '22 
14-July  '20 
1  1953 
1  1957 


July  1  1928 
May  19  191 3  2M 
Apr  1  1948 
Aug  1  1915 
Aug  1  1915 
July    1913     4H 


July  1  1913  3% 
Nov  1  1945 

1  1945 

1  1946 

1  1946 

1  1945 
June  1  1926 
Jan    1  1947 


Nov 
Jan 
Jan 
Deo 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Trust  Co,  N  Y 
Can  Fao  Office.  London 
Can  Pao  Office.  Montreal 


Bk  of  Montreal.  Toronto 


N  Y  and  Augusta.  Me 

St  Louis,  Mo 

Wash  (D  C)  Loan&Tr  Ce 
Blair  &  Co,  New  York 


do 
do 
do 
do 
do 
do 

Checks  mailed 
do 


do 
do 
do 
do 
do 
do 

do 


Reading  Terminal,  Phils 
Company's  Offloe,   Phlla 

do  do 

Tan  Nat  Bk  Catskill  N  Y 
4.34"o  paid  Sept  '10 
30  Pine  Street  New  York 


Guaranty  Trust  Co  N   Y 
do  do 

do  do 

do  on 

do  do 

Savannah,  Ga 

Guaranty  Trust  Co.  N  V 


bondholders  and  principal  guaranteed  by  lessee:  (4)  4%  on  the  $3.381 ,603 
capital  stock  for  first  4  years  and  5%  thereafter.  V.  93,  p.  667,  1106; 
V.  94.  p.  1625;  V.  96,  p.  361,  715. 

HISTORY,  ETC. — Incorporated  Feb.  17  1881  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000,000  in  cash  as  a  subsidy;  also  25,000.- 
000  acres  of  land,  all  to  be  fit  for  settlement.  Operates  trans-Atlantic  and 
Pacific  steamship  lines;  also  steamers  to  Alaska. 

STOCK. — The  Issue  of  preferred  must  never  exceed  one-half  the  common. 
In  1912-13  £1.569,091  pref.  stock  was  sold  to  meet  capital  expenditures. 
V.  97,  p.  529.  Common  stockholders  were  in  Feb.  1912  allowed  to  sub- 
scribe tor  $18,000,000  common  stock  at  150, 

Common  stockholders  were  in  Feb.  1913  offered  the  right  to  subscribe  for 
$60,000,000  new  stock  at  175.  payable  in  5  equal  installments  on  Feb.  13, 
April  14.  June  16.  Aug.  18  and  Oct.  20  1913,  the  proceeds  to  be  used  to  re- 
tire the  $34,998,633  1st  M.  5%  sterling  bonds  maturing  July  1  1915  and  for 
add'ns  and  impts.  It  will  share  in  dividends  for  quarter  ending  Dec.  31  '13 
and  make  $260,000,000  outstanding.  V.  95.  p.  889,  1402;  V.  96,  p.  1421; 
V.  97.  p.  175,  297. 

DIVS.  since  19011 '02. 
Railroad  earnings  \  5 
Land  sales, Int.,  &c J   .. 


'03.  '04-'06. 
5H6  yrly. 


•10. 
6Vi 
1 


11.  '12.  1913. 

7        7  1H.1»A.13A.13A 
2M     3        H.  H.    X.K 


•07-'09. 
6  yrly. 
1  yrly. 

Extra  divs.  at  3%  yearly  (%  of  1%  quar.)  are  paid  from  the  int.  onl  and 
Bales  and  extraneous  assets,  making  yearly  rate  10%.  V.  92,  p.  117,  955. 

BONDS,  DEBENTURE  STOCK,  GUARANTEED  BONDS,  fee- 
List  of  securities  held  against  consolidated  debenture  stock  in  V.  97,  p.  530. 

In  1912-13  £1 .938.394  4%  consol.  deb.  stock  was  sold,  of  which  £1 ,041 ,619 
was  used  to  construct  branch  lines  and  £886,775  to  acquire  bonds  of  other 
roads  the  interest  on  which  has  been  guaranteed.  The  stockholders  on 
Oct.  1  1913  authorized  the  issuance  of  £3.474.000  4%  consolidated  deben- 
ture stock  to  construct  635  miles  of  branch  lines  and  purchase  4  steamships 
at  a  cost  of  about  £1.000,000.      V.  97.  p.  524,  1048,  1114. 

In  July  1913  $21,841,113  of  the  $34,998,633  1st  M.  sterling  debentures 
due  July  1  1915  had  been  acquired  by  the  company  and  canceled.  V.  96, 
p.  1421,  1488;  V.  97,  p.  175. 

In  June  1890  company  agreed  to  guarantee  the  prinolpal  and  interest  of 
$20,000,000  4%  bonds  to  be  Issued  by  the  Dul.  So.  Sh.  &  Atl.;  also  4%  int. 
on  consolidated  bonds  of  the  Minn.  St.  P.  &  S.  Ste.  M.,  and  in  1899  interest 
on  the  second  mtge.  4s  of  the  latter,  and  in  1901  interest  on  $1,254,000 
Mineral  Range  4%  bonds,  the  last  named  being  all  owned  June  30  1913. 
Owns  Dul.  S.  S.  &  Atl.  consols.  $15,107,000. 

■St.  Lawrence  &  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific's  ac- 
ceptance of  a  999-year  lease  at  a  rental  sufficient  to  pay  4%  int.  on  bonds. 
and  the  bondholders'  agreement  to  accept  Int.  at  4%  (Instead  of  6%)  and  to 
refrain  from  demanding  principal  (due  1910)  during  lease.   V.  90.  p.  1361. 

The  New  Brunswick  Railway  consolidated  debenture  stock  has  Interest 
guaranteed  by  Canadian  Pacific;  Interest  on  the  1st  mtge.  bonds,  though 
not  guaranteed.  Is  paid  out  of  rental  under  999-year  lease  of  1890. 

The  Calgary  <fe  Edmonton  Ry.  debenture  stock  Is  guaranteed  interest  at 
IT,  under  new  lease  of  1903.     V.  76.  p.  435:  V.  77.  p.  636. 

The  Lindsay  Bobcaygeon  &  Pontypool  Ry.  bonds  are  Issued  under  a  99- 
year  lease  covering  the  Interest.     V.  77,  p.  1225;  V.  79.  p.  2085. 

Trie  Interest  on  the  Aroostook  Valley  (Electric)  RR.  20-year  4  VS%  bonds, 
which  has  completed  a  first  unit  of  14  miles  from  Presque  Isle  to  Washburn, 
Me.,  Is  guaranteed;  an  extension  from  Washburn,  Me.,  west  80  miles,  was  re- 
ported as  let  In  Julv  191 1     v    so.  p.  K4«:  V.  on.  p.  107:  V.  92.  p.  259 

Car  trusts  outstanding  June  30  1913,  $880,000. 

LANDS. — Lands  unsold  June  30  1913  were  6,094,315  acres  of  Canadian 
Pacific  grant  and  92,911  acres  of  Manitoba  South  Western  grant,  100,021 
'.real  North-West  Central  grant,  563,953  British  Columbia  Southern, 
27,324  acres  of  Columbia  and  Kootenay  grant,  22,813  acres  of  Columbia 
and  Western  grant  and  1,083,904  acres  of  Esquimalt  &  Nanaimo  Rv.  grant; 
total,  7,9S."),244  acres.  See  V.  97.  p.  101S.  Est.  market,  value  Oct.  1913, 
$129,000,000.     Total  sales.in  1912-13,  474.798  acres,  for  $7,487,268. 

GENERAL  FINANCES. — In  Feb.  1913  stockholders  subscribed  for 
$60,000,000  new  com.  stock  at  150.   V.  95,  p.  889.  1402;  V.  93.  p.  1667. 

in  I'M  1-12  ordered  equipment  costing  $25.750.000..     V.  95.  p.  550. 

In  Oct.  1913  it  WBfl  announced  that  the  special  income  account  will  be 
reconstructed  and  the  extraneous  assets  shown  in  more  definite  and  tangi- 
ble form.      \  .  ':",  .  p.    1048. 

EARNINGS.     2n,.,s.    I'll.:         Cross,    $23,427,521;     net,    $8,077,932 
July  1  to  Aug.  31.      J1912 Gross.      24.304,014;     net.      9.166,103 

ANNUAL  REPORT.— Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Montreal  on  tin-  first  Wednesday  In  October.  The  report  for  1912- 
1913  at  length  «as  in  V.  97.  p.  51  1,  529,  594.  See  also  remarks  of  Pre,. 
Mr  rnomaaO.Bba  at  annual  meeting  Oct.  1  1913  in  v.  97.  p.  1048. 

....               ,    ,            ,                              1912  13.  1911-12.         1910-11. 

Miles  operated  end  of  year 11,602  10,983            10,481 

""'-* S35.545.062  $3 1 ,8 1 2,208  $28,165,556 

''.'"T1"                         --- -  89.655,223  79,833.734     65.645.228 

Mail,  express  and  miscellaneous l  1,195,415  11,673,599     10,357,024 

Total  earnings 

earnings  

nilngs 


.-$139 .395,700*123 ,319.541$104. 167 .808 
.. .946,245.874  S43.298.243  S36.699.830 
...      1.245.563       I, nil. i  is       1,118,350 


...      ,    .  S47.49l.437  $44,402,691   $37,818,180 

Mxed  charges  $10,.,  L0.524.937  $10,011,071 

earnshli  125.000        1,080,000 

Dividends  on  common  stock  (7%)*.  100     12. 00!), 000     12.600.000 

"i  stock  subscriptions  569  81  l 

Dividends  on  pref.  stock     |  2.960,013       2,592,235       2,253~867 


Balance,  surpl  S.310,258  $17.66  (.61  I  111.873.242 

*  Also  Income  in   loio  1 1   and  i    1911-12 

and  1012  13.     (1  .  97.  p.  489.  814.  029.  594.  666.728.  I023ri048.  1114.) 

CAPE   OIRARDEAU    NORTHERN    RY.— Owns  from  Thebes  Bridge 

to  Farniington.  Mo.,  with  brand]  from   Saline   Junction    to  Chester,  total 


116  miles.  A  consolidation  of  the  Chester  Perryville  &  St.  Genevieve  Ry. . 
Cape  Girardeau  &  Chester  RR.,  Cape  Girardeau  &  Thebes  Bridge.  Terminal 
Ry.  and  Saline  Valley  RR.,  taken  over  Jan.  1  1913.  Controlled  by  J. 
Hunter  Byrd  of  St.  Louis  and  associates.  V.  95,  p.  1683;  V.  96,  p.  201. 
About  $500,000  is  to  be  expended  in  improvements.  Incorporated 
in  Missouri  in  Jan.  1913.  Stock  authorized,  $2,500,000;  par,  $100.  Of  the 
bonds  ($2,500,000  auth.),  $1,000,000  are  reserved  for  extensions  and  impts. 
V.  96,  p.  1555.  Pres.,  J.  H.  Byrd;  Sec.  and  Treas..  A.  R.  Byrd  Jr.  Office. 
720  Bank  of  Commerce  Bldg.,  St.  Louis,  Mo. — (V.  96.  p.  201.  1555.) 

CAROLINA  CL1NCHFIELD  &  OHIO  RY.— (See  Map.)—  Owns  from 
Dante.  Va..  to  Spartanburg.  S.C.,242  m.;  DumpsCreek  Line,  10>Sm.  Ex- 
tension under  construction  north  from  Dante,  Va..  to  Elkhorn,  Ky,  35  m, 
to  be  completed  by  end  of  1913.  V.  94,  p.  1448.  Connects  at  Bostic, 
N.  C,  with  Seaboard  Air  Line  Ry.,  with  which  close  relations  are  main- 
tained and  tidewater  Is  reached.  V.  88,  p.  944;  V.  87,  p.  670.  Controlled 
by  the  Cumberland  Corp.,  which  see  below;  also  V  95.  p.  113.  358.  Financed 
by  leading  New  York  bankers. 

STOCK. — Authorized,  $40,000,000.  of  which  $15,000,000  Is  6%  pref.  and 
$25,000,000  com.;  outstanding.  $25,000,000  com.  and  $12,000,000  pref.. 
all  owned  by  Cumberland  Corp.,  except  $2,000,000  pref.  which  Is  deposited 
with  trustee  of  mortgage  gold  notes  to  provide  for  conversion  of  notes. 
V.  94,  p.  1625.  In  Feb.  1910  arranged  with  Southern  Ry.  to  send  coal  to 
Charleston,  S.  C,  for  export.     V.  90.  p.  558;  V.  95.  p.  359. 

BONDS.— First  mtge.  of  1908.  see  V.  86.  p.  667.  856;  V.  88.  p.  944. 

In  July  1909  $5,000,000  10-year  5%  mtge.  gold  notes  following  In  Hen 
the  $10,000,000  first  5s  of  1908  were  sold.  They  are  subject  to  call  as  a 
whole  or  may  be  drawn  In  part  by  lot.  In  July  1912  $3,000,000  of  the  notes 
were  retired  In  a  readjustment  of  the  finances  of  the  Cumberland  Corp. 
In  Sept.  1912  the  remaining  S2. 000, 000  were  given  the  privilege  of  conver- 
sion Into  pref.  stock  of  the  railway  at  par.  V.  89,  p.  285.  In  May  1912  sold 
$5,500,000  5-year  1st  M.  5%  notes  to  construct  Dante  to  Elkhorn  extension. 
V.  95,  p.  358.  418.  480. 

REPORT. — Report  for  year  ending  June  30  1913  in  V.  97,  p.  439.  showed'- 
Gross,  $2,634,635;  net,  after  taxes.  $1,409,026;  other  income.  $247,862; 
divs.,  $300,000;  int.,  rentals,  &c,  $914,574:  bal..  sur.,  $442,314. 

Mark  W.  Potter,  Pres..  24  Broad  St.,  N.  Y. — (V.  97,  p.  364.  439.) 

CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gauge  road. 
Chester.  S.  C,  to  Edgemont,  N.  C,  133H  miles. 

In  Mch.  1900  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author- 
ized. $1,000,000  each  of  com.  and  4%  non-cum.  pref.:  outstanding,  July 
1913,  $854,250  com.  and  $550,000  pref.  stock.  Of  the  50-year  1st  gold  5s 
due  July  1  1953  (Standard  Trust  Co.  of  New  York,  trustee).  $1,500,000  were 
used  to  retire  all  underlying  bonds  and  $1 .000.000  were  applicable  to  exten- 
sions, new  equipment.  &c.  of  which  $200,000  (incl.  $172,000  in  treasury 
July  1913)  have  been  issued.  Year  1912-13,  gross,  $493,267;  net,  $146,462: 
other  income,  $313;  int.,  taxes,  &c,  $156,943;  bal.,  def..  $10,168.  In 
1911-12,  gross,  $420,617:  net  income  (including  $3,748  "other"),  $126,741; 
int.,  taxes,  &c.  $148,647;  bal.,  def.,  $21,906.  Oper.  expenses  in  1911-12 
include  $16,235  for  shops  at  Chester.  S.  C,  destroyed  by  fire.  Pres.. 
Wm.  A.  Barbet,  165  B'way,  N.  Y.— (V.  91,  p.  870.) 

CATASAUOUA  &  FOQELSVILLE  RR.— Catasauqua,  Pa.,  to  Rltten- 
house  Gap,  Pa..  30.9  m.  Stock.  $426,900  (par  $25):  5254.125  Is  owned  by 
Reading  Co.  Divs.  paid  in  1903-04.  7%:  In  1904-05.  8%:  In  1905-06.  8%; 
in  1906-07.  8%:  1908-09.  8%:  1909-10.  10%:  1910-11.  10%:  1911-12.  10%: 
For  year  1912-13,  gross,  $254,484;  net,  $141,996.  In  1911-12.  gross. 
$205,678;  net  income,  $104,965;  deductions,  $28,118;  dividends,  $42,690: 
surplus,  $34,157.— (V.  81.  p.  149.) 

CATAWISSA  RR. — Owns  from  Tamanend,  Pa.,  to  Newberry  Jet.,  Pa.. 
101.22  miles:  second  track,  39.83  miles:  total.  215.51  miles.  Re-leased 
Dec.  1  1896  for  999  years  to  Philadelphia  &  Reading  Railway.  Rental. 
int.  on  bonds.  5%  divs.  on  pref.  stock,  all  taxes  and  $8,000  for  org.  exp. 
See  also  V.  63,  P.  969,  1116  Of  the  nref.  stonks.  $1,000,000  Is  2d  pref. 
Common,  $1,159,500;  par,  $50.— (V.  72,  p.  1187:  V.  96.  p.  1421.) 

CATSKILL  MOUNTAIN  RY.— Owns  narrow-gauge  road  from  Catskill. 
np  the  Catskill  Mountain,  to  Paicnvllle,  N.  Y.,  10  m.:  leases  Cairo  RR., 
Cairo  Jet.  to  Cairo.  N.  Y.,  4  m.;  20  miles.  Stock.  $89,000.  There  are  also 
second  incomes  tor  $15,600,  6%  .  First  Incomes  have  one  vote  for  each  $100. 
Dlv.  on  1st  Incomes.  5.8281%  Sent.  1906.  the  first  since  1901:  1907. 
2.91042%:  1908.  less  than  2%:  1909. almost  3%:  1910.4.34%:  1911-12.0. 

EARNINGS. — Year  ending  June  30  1912,  gross,  $59,488:  net  income. 
$7,197;  interest.  &c,  $10,694;  balance,  doficit,  $3,497. — (V.  83,  p.  817.) 

CAYUOA  &  SUSQUEHANNA  RR.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  &  Western  at  a  rental  of  $54,600  a  year.  Divs.  paid 
are  9%  yearly,  with  an  occasional  extra  amount;  In  1904  9>*%  was  paid. 

CENTRAL  OF  GEORGIA  RY.— System  Includes: 


Lines  owned  in  fee —  Miles. 

Savannah  to  Atlanta 295 

Gordon  to  Covington 82 

Columbus  to  Birmingham.  Ala.  156 

Columbus  to  Amerlcus 62 

Montgomery  to  Eufaula.  Ala..  80 

Columbus  to  Greenville,  Ga 49 

Opelika  to  Roanoke 36 

Eufaula  to  Ozark 60 

Griffin,  Ga..  to  Chat..  Tenn..&o.  198 

Chlekamauga  to   Durham 18 

S.i\  an  nan  to  Tybee 18 

Columbus  to  Andalusia 138 

M.icnn  Junction  to  Athens 102 

Hrewton  to  Dover 77 

BarnesvIUe  to  Thomaston 16 

l.veily  Branch 9 

Upper  Cahaba  Branch 12 

Greenville  to  Raymond 24 

Total  owned  (and  oper.) 1.432 


Lines  leased  (see  these  cos.)  Miles. 

Southwestern   UU. — 

Macon  to  Eufaula 144 

Fort  Valley  to  Perry 12 

Fort  Valley  to  Columbus 71 

Smlthvllle  to  Columbia 85 

Cuthbcrt  to  Fort  Gaines 21 

Augusta  &  Savannah  RR. — 

Mlllcn  to  Augusta 53 

Chattahoochee  &  Gulf  RR. — 

Columbia  to  Lockhart 91 

Trackage 14 


Total  oper.  July  1913 1.924 

Also    Meldrlm    to    Lyons,    58    miles 
(leased  to  Seaboard  Air  Line) . 

Ocean  SS.  Co.,  est.  equiv.  of 300 

Controls  Wrlghtsvllle  &  Tennllle  and 
Wadley  SouthemJRy. 
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RAILROAD  COMPANIES 
[For  abbreviation*.  &c.  see  notes  on  first  pace] 


Central  of  Qa  Ry — (Concluded) — 

Chattanooga  Dlv  purch  money  M  $2,400,0008-0.0* 
Chattanooga  Rome  &  So  1st  M  $500,000  g.Un.o* 

Upper  Cahaba  mortgage  gold  redeem  102  H N 

Greenville  &  New  1st  M  gold  redeem  102  hi. N 

Gen  &  ref  M  $80,000,000  auth  g  red  textUsmxc*&r* 

1st  pref  Incomes!  Interest  up  to  5%   f Mp 

2d       do       do     \     gold    lr  earned^ Ce 

3d       do       do     J      non-cumulative  I Ba 

Central  RR  &  Bk  coll  tr  bonds  gold  red  at  110-Ce.c* 
Equipment  trust  series  H  $51,000  s-a  (V  82.  p  217)- 
Equlp  trust  series  I  $115,000  s-a  (V83.  p  751)  ...QP 

do       do       series  K  $38,000  semi-annually 

Guaranteed.  &c.  Securities 
Ocean  SS  Co  first  mortgage  gold  guaranteed-. Ce.o* 

Augusta  &  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahoochee  &  Gulf  stock 

First  M  gold  $2,000,000  lnt  rental  s  f  red  at  102  \i 

Cent  Indiana — 1st  M  $4,000,000  gu  p  &  1  end.Ce.o'&r 

Cent  New  England— Dut  Co  RR  first  M  g  guar.  Ba.o* 
C  N  E  1st  M$2o.000,000g  gu  redl05beg'21-Fxc•&r• 

Central  Ohio — See  Baltimore  &  Ohio 

Central  Ontario  Ry — 1st  M  (see  Can  Nor  Ontario  Ry)  . 

Central  Pacific— 1st  ref  M  g  gu  p  &  1  end.-Ce.c'&r 

3V*s  $25,000,000  gold  guar  p  &  1  end Us.c'&r 

Lucln  cut-off  1st  M  $10,000,000  gu  (textK.G.c'&r* 

Bonds  250.000.000  francs  guaranteed  red  par Us 

Nevada  &  Cal.  &c,  1st  M  assumed 

Oregon  &  Eastern  first  mtge  assumed 

Other  bonds — see  text 

Central  RR  of  Haiti— 1st  M  U  S  goli  (see  text)  _G.c' 
2d  M         do         do Go* 

Central  RR  of  N  J — Stock  ($30,000,000  authorized),. 

Central  RR  of  N  J  gen  M  $50,000,000  gold Ce.rc 

do  do  registered 

L  &  W  B  con  M  $20,000,000  serial  g  guar.-PeP.c* 

Am  Dock  &  Imp  Co  1st  M  guar  redeem  at  110 c* 

b  Includes  $1,167,000  In  treasury  July  1913. 


Miles 
Road 


164 

138 

12 

24 


53 
333 

"91 

117 

12 

149 


1.349 

1.349 

103 

479 
86 


All 
All 


Date 
Bonds 


1901 
1897 
1905 
1905 
1912 
1895 
1895 
1895 
1887 
1906 
1906 
1907 

1890 


1900 
1903 
1890 
1911 

1909 
1899 
1899 
1904 
1911 
1911 
1912 

1909 
1909 

1887 
1887 
1910 
1881 


Par 

Value 


$1,000 
1.000 
1.000 
1.000 
1.000  &c 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 

1.000 

100 

100 

100 

1.000 

1.000 

1.000 

1.000  &c 

£100 
500  &c 
500  &c 
1.000 
500  fr 


1.000 

1,000 

100 

1.0001 

500  &c] 

1,000 

1.000 


Amount 
Outstanding 


$2,057,000 

343,000 

360,000 

3n0.000 

2,438.000 

See  text. 

4,840.000 
255.000 
340,000 
266,000 

1.000.000 

1.022,900 

5.191.100 

436.400 

286,000 

1.500.000 

287.000 

See  text 

£200.000 
99.673,000 
12.401,500 

9.640.000 
48,262,548 

8.500.000 

5,000.000 

800,000 

200,000 

27,436.800 

b45.091.000 

16.996.000 
4.987,000 


Rate 
% 


4g 

5g 

4g 

4g 

5g 

See    text 

See    text 

See   text 

5g 

4H  g 

4H  g 

5g 

5g 

5 

5 

5 

5g 

4g 

4H  (6)  g 

4g 

5 

4g 

3^  g 

4g 

4 

6 

6 

6g 

6g 
See    text 
J      5g 
I      5g 

4g 

5 


When 
Payable 


J     & 
J     & 

F     & 

M     & 

A     & 

Oct 

Oct 

Oct 

M     & 

F     & 

J      & 

M     & 


D 
J 
A 
S 
O 

1 

1 

1 
N 
A 
J 
S 


J 

J 
J 
J 
J 

U 

J 
J 

J 

F 

J 

A 

M 

U 

J 


Last  Dividend   Places  Where  Interest  and 
and  Maturity     \    Dividends  are  Payable 


June  1  1951 
July  1  1947 
Feb  '14- Aug  '25 
Mch-14-Sep  '25 
Oct    1  1962 
Nov  1  1945 
Nov  1  1945 
Nov  1 1945 
May  1  1937 
To  Feb  1916 
To  July    1916 
To  Mch  1  1917 


Guaranty  Trust  Co,  N  Y 

Union  Trust  Co.  New  Yk 

Guaranty  Trust  Co,  N  Y 

do  do 


&  J  July  1  1920 

&  J  July  1913  2 H% 

&  J  July  1913  2)4% 

&  J  July  1913  2>i 

&  J  July  1  1930 

&  N  May  1  1953 

&  DiJune  11940 

&  J  Jan    1  1961 


&  J 

&  A 

&  D 

&  O 

&  s 

&  N 

&  J 


J      &     D 
J      &     D 

Q— F 
J      &     J 

Q— J 
J      &     D 
J      &     J 


1934 

Aug 

Aug 

Oct 

Mch 

Nov 

Jan 


1  1949 
1  1929 
1  1954 
1  1946 
1  1941 
1942 


June  1 1919 
June  1  1919 
Aug  1 1913 
July  1  1987 
July  1  1987 
Junel  1915- 
July  1  1921 


Guar  Tr  Co.N  Y  or  Savan 

do  do 

do  do 

Guaranty  Trust  Co.  N  Y 

Blair    &   Co.    New    York 

Kountze  Bros,  New  York 

do  do 

Guaranty  Trust  Co,  N  Y 
Savannah,  Ga 
Savannah  and  Macon 
Savannah.  Ga 
Citizens' Bk, Savannah,  Go 
Central   Trust   Co,    N    Y 
Fid  I  T  &  S  D  Co.  Phil* 
Lincoln  Nat  Bk.  N  Y 

Bank  of  Montreal,  Lond 

165  Broadway, New  York 

do  do 

do  do 

London,  Paris,  Belg,  &o 

Owned  by  South  Pac  Co 

do  do 


Co's  office,  25  Broad  St 

do         do 

2%'Offlce  143  Liberty  St. NY 

(Liberty  Nat  Bank,  N  Y 

Check  from  Treas.  Otfloe 

50  Liberty  Nat  Bank.  N  Y 

do  do 


ORGANIZATION. — Succeeded  Nov.  1  1895  the  Central  RR.  &  Banking 
Co.  of  Georgia,  foreclosed.    V.  60.  p.  1008;  V.  61.  o.  68. 

In  June  1909  the  $5,000,000  stock  was  acquired  by  the  Illinois  Central. 
but  the  road  Is  operated  Independently.  V.  88,  p.  1559;  V.  84,  p.  1550; 
V.  85.  p.  1082.  1268:  V.  86.  p.  667. 

STOCK. — On  June  3  1912  $15,000,000  pref.  stock  was  authorized,  the 
stock  being  offered  to  the  "present  shareholders"  (the  111.  Cent.) 
at  par.  primarily  to  purchase  and  retire  the  Income  bonds  ($14,461,000 
acquired  by  the  111.  Cent,  and  the  remaining  $539,000  as  presented  ;  V.  94, 
p.  1316.  1565;    V.  95,  p.  1037.     Div.  on  pref.,  6%  in  1913  (J  .&  J.). 

BONDS. — The  first  mortgage  of  1895  (described  In  V.  63,  p.  1160)  Is  a 
'irst  lien  on  the  main  line  from  Atlanta  to  Savannah,  Including  the  Milledge- 
vllle  branch  (312  m.  in  all),  all  equipment  and  appurtenances,  and  the  equity 
tn  $1,995,000  stock  of  Ocean  SS.  Co.     V.  84.  p.  529,  605;   V.  87,  p.  550 

Application  for  listing  firsts  and  consols  In  V.  63,  p.  1160. 

The  consol.  mtge.  (see  abstract  V.  61,  p.  873;  also  V.  63,  p.  1160;  V.  83.  p. 
1347)  Is  a  first  lien  upon  600  m.  (Including  former  Mont.  &  Eufaula  RR. 
Sav.  &  Western  and  Sav.  &  Atl.);  also  on  the  leases  of  the  South  Western 
and  Augusta  &  Savannah  roads  and  the  stock  of  New  England  &  Savannah 
Steamship  Co.,  and  a  second  lien  upon  the  main  line.  Its  equipment,  &c,  and 
also  on  the  Macon  &  Northern,  Mobile  &  Girard,  and  other  divisions.  It 
also  covers  all  leaseholds,  securities,  &c.     V.  85.  p.  605:  V.  89,  p.  777. 

Collateral  trust  mortgage  abstract  was  in  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  covers  the  former  Chattanooga 
Rome  &  Southern  RR.,  Carrollton,  Ga..  to  Chattanooga,  Tenn..  138 
miles,  and  Durham  to  Chlckamauga,  Ga.,  17  miles,  with  branches,  in  all 
164  miles,  subject  to  $343,000  old  5s.  for  which  a  like  amount  of  bonds  la 
reserved.     V.  72,  p.  1134;   V.  78.  p.  1446. 

Upper  Cahaba  Branch  bonds  are  secured  by  coal  lands  In  Northern  Ala- 
bama, also  by  road  Henry  Ellen  to  Margaret,  Ala.     V.  81.  p.  920,  1099. 

Of  the  general  and  refunding  bonds  of  1913  ($80,000,000  auth.  issue) ,  with 
Int.  not  to  exceed  5%.  $5,000,000  series  A  were  issuable  at  once  (of  which 
$2,438,000  have  been  issued  and  pledged  as  collateral  for  $2,000,000  notes) , 
$32,104,000  reserved  to  retire  old  bonds,  $  for  $,  and  the  remaining  $42,- 
986,000  for  acquisitions,  extensions,  &c.  Series  A  bonds  are  redeemable  as 
a  whole  only  at  110  on  90  days'  notice,  the  remaining  bonds,  if  made  re- 
deemable, at  such  prices  as  may  be  fixed.     V.  95,  p.  110,  889,  1037. 

INCOME  BONDS.— In  Apr.  1912  2.179%  (the  remainder  of  the  full  5% 
on  the  2d  Incomes)  and  5%  on  the  3d  incomes  was  paid  for  the  fiscal  year 
1908.  V.  94.  p.  1056.  There  are  now  outstanding  only  $152,500  first, 
$104,400  second  and  $102,500  third  preference  income  bonds,  theb  alance 
having  been  purchased  and  retired.     See  preferred  stock  above. 

LATEST  EARNINGS.— 11913 Gross,  $2,008,082;    net,  $293,610 

2  mos.,  July   1  to  Aug.  31.J1912 Gross,     2,216,943;    net,     525,305 

KKI'ORT.— For  1912-13  at  length  in  V.  97,  p.  1109.  Comparison  of 
some  items  in  1910-11  inaccurate,  but  final  results  unchanged. 

Year  ending  June  30—  1912-13.  1911-12.  1910-11. 

Operating  revenues $13,854,872  $13,932,153  $12,907,788 

Operating  expenses 10,324,964       9,923,262       9,020,093 

Net  operating  revenues $3,529,908     $4,008,891     $3,887,695 

Operating  income  (after  taxes) $3,004,853     $3,451,977     $3,405,426 

Other  income. 725,999  742,796  768,874 

Total  income $3,730,852  $4,194,773  $4,174,300 

Interest  on  funded  debt.  &c :..   $1,927,842  $1,900,196  $1,927,956 

Rentals  and  miscellaneous 579,547  628,385  523,604 

Betterments  (including  reserve) .  _  1  147  307 

Preferred  dividend  (6%) 900.666  ~  '     .  ' 

Common  dividend -(5%)         250,000        '.  .11.'.'.'.' 

Balance,  surplus $373,463     $1,666,193        $575,433 

Dividends  of  5%  each  paid  on  three  classes  of  remaining  income  bonds 

out  $17,973  in  1912-13  was  charged  against  earnings;  in  1911-12  the  $21,587 

paid  was  paid  out  of  profit  and  loss. 

OFFICERS.— Pres.,  Charles  ll.  Markham,  Chicago,  111.  General  office. 
Savannah,  Ga.— (V.  95.  p.  1122,  16s3;  V.  97.  p.  666,  886,  1109.) 

CENTRAL  INDIANA  RY.— Muncle  to  Brazil.  Ind..  127  miles,  of  which 
10  m  trackage.  V.  76.  p.  653.  Controlled  by  Clev.  Cln.  Chic.  &  St.  Louis 
and  Penn.  RR.  Interests.  Bonds,  guaranteed  by  Clev.  Cln.  Chic.  &  St  L 
are  limited  to  $20,000  per  mile;  outstanding.  $1,500,000  V  77  o  517' 
2279;  V  78.  p.  1906.  1961.  Stock  auth..  $120,000.  Calendar  year '1912. 
gross  1188.164;  def.  underoper.  exp.,  831.245;  other  inc..  $268;  chges..  $78.- 
271;  bed.,  def.,  $109,247.    Pres..  Joseph  Robinson.— (V.  78.  p.  1906,  i961.) 

CENTRAL  NEW  ENGLAND  RY.— Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkeepsle  by  Its  own  bridge,  to  Sllvernalls  43  m  • 
Poughkeepsle,  N.  Y..  to  Hopewell.  12  m.;  Dutchess  Jet.,  N.  Y.,  to  State 
line,  59  m.;  Poughkeepsle.  N.  Y..  to  Boston  Corners.  34  m.;  total  owned, 
14S  m  ;  and  leases  and  controls  Hartford  <5t  Conn.  Western  RR.  Hartford 
to  lvhlneoiur.  110  m.:  Tarllfvllle,  Conn.,  to  Agawam  Jet.,  Mass  14  m  ; 
Agawam  Jet.  to  Springfield,  Mass..  3  m.;  trackage  over  New  England  RR. 
trackage  over  Boston  >v  Albans  RR.,  WlcopeeJunc.  to  Fishkiii  Landing 
I.60  m.;  total.  27i    miles.      V.  89,  |).  918;  V.  95,  p.  418. 

ORGANIZATION.-— On  June  30  1913  the  N.  Y.  N.  H.  &  H.  RR   owned 
$3,736,800  pref.  and  14,794.700  00m.  stock.     V.  85.  p    404    858-  V    89 
p.  4<\:>;  v.  mi,  ,,.  1238.  1296,  01.  p.  153.  390,  870? 

STOCK.— Common.  $4,800,000:  pref..  4%.  $3,750,000;  par,  $100. 

BONDS.— The  1st  guaranteed  is  of  1911  ($25,000,000  auth.  issue)  are  a 
first  lien  on  13,  miles  of  road  and  the  Poughkccpsle  Bridge.  Of  the  bonds 
$12,012  000  were  sold  to  retire  outstanding  bonds  and  Holes,  Die  remainder 

except  $287,000  reserved  for  Dutchess  Co.  bon  Is,  being  set  aside  for  not 
exceeding;  75%    of   the  cost  of  extensions,   additions   and   Improvements 
In  Jan.  1913  application  was  made  to  issue  $2,129,000  for  double-tracking 
and  Impts.     V.  92.  p.  1374,  1635;  V.  94.  p.  206;  V.  96.  d.  134.     Dividend 
on  Incomes,  1      Oct    1  1 1910  to  1913.  5%.     v".  93   p   666 


EARNINGS.— 2  mos. ,11913 Gross,    $589,644;     net,    $260,506 

July  1  to  Aug.  31.      J1912 Gross,      627,256;     net,      321,890 

12  Mos. end. June  30.    Gross.  Net.         Other  Inc.   Charges.       Balance. 

1912-13 $3,708,971     $1,619,214     $54,250     $759,047     $914,416 

1911-12 3,468,626       1,584,044       39,324       809,683       813,685 

OFFICERS. — Howard  Elliott.  New  Haven.  Pres.;  A.  S.  May,  Treas., 
and  Arthur  E.  Clark,  Sec.—  (V.  95.  p.  418,  968;  V.  96,  p.  134;  V.97.  p.  666.) 

CENTRAL  PACIFIC  RY.— (See  Map  of  Southern  Pacific.) 


Lines  Owned —  Miles. 

San    Francisco,    Cal.,    to    near 

Ogden,   Utah 871 

Lathrop,  Cal.,  to  Goshen,  Cal.  146 
Roseville  Junction,  Cal.,  to  Ore- 
gon State  line 297 

TTmbrla  to  Cecil 103 

San  Jose  to  Brighton,  Cal 122 

Mound  House  to  Tonopah  Jet., 

Nev 136 


Miles. 

Weed,  Cal.,  to  Chiloquin 113 

Tonopah  Jet.,  Nev.,  to  Keeler, 

Nev.  (narrow  gauge) 151 

Mojave  to  Owenjo,  Cal 143 

Branches,  &c 70 

Into  Ogden,  &c.  (trackage) 12 

Total  June   30  1912 2.162 


On  Feb.  29  1912  purchased  from  Southern  Pac.  Co.  lines  aggregating  827 
1\  m.  projected),  the  most  important  being  the  Nevada  &  Cali- 


See  list  in  issue  of  June  1913 


miles  (also  671 

fornia,  Hazen,  Nev.,  to  Mojave,  Cal.,  474  m. 

and  V.  94,  p.  1118,  982;  V.  96,  p.  560. 

ORGANIZATION. — Incorp.  in  Utah  in  July  '99,  per  plan  in  V.68.P.378. 
In  Oct.  1913  suit  was  contemplated  by  the  Government  to  separate  the 
company  from  the  Southern  Pacific  Co.     V.  97,  p.  1114. 

STOCK. — The  Southern  Pacific  Co.  owned  the  entire  $67,275,500  com- 
mon and  $17,400,000  pref.  All  the  aforesaid  stock  is  held  as  collateral  for 
the  $34,218,500  coll.  trust  4s  of  the  Southern  Pac.  Co.     V.  96.  p.  419. 

DIVIDENDS. — On  pref.,  4%  yearly  to  1912,  inclusive,  and  late  in  1912 
an  extra  payment  to  adjust  the  average  yearly  rate  to  the  same  as  common 
since  payments  were  begun  on  latter.  On  common,  in  1906-07,  6%;  in 
1907-08.  6%;  1908-09.  6%;  1909-10.  6%;  1910-11,  10%;  1911-12,  6%. 

BONDS. — First  refunding  mtge.  gold  4s,  $100,000,000.  V.  69.  p.  808. 
and  V.  70,  p.  739;   V.  78,  p.  228;   V.  87,  p.  225,  285,  479;   V.  88.  p.  52. 

Thirty-year  gold  3  yis.  $25,000,000,  secured  by  a  second  Hen  upon  all  the 
properties  covered  by  the  1st  ref.  mtge.  and  also  by  deposit  with  the  trus- 
tees, as  acquired,  of  all  securities  and  moneys  held  In  any  sinking  fund  of  the 
Central  Pacific  Ry.,  consisting  June.301912  of  $5,729,000  in  securities  and 
$473,087  cash,  and  by  a  trust  deed  upon  all  the  lands  covered  by  mtg.  dated 
Oct.  1  1870.  See  Mortgage  Abstract,  V.  69,  p.  858:  also  see  p.  851.  From 
the  proceeds  of  these  sinking  funds  and  land  sales  cancellations  of  bonds  are 
made  from  time  to  time;  to  May  1  1911  $12,598,500  had  been  canceled,  re- 
ducing those  outstanding  to  $12,401,500.     V.  70,  p.  739,  1194. 

Lucin  Cut-off  4s  are  red.  at  107  lA  any  int.  day.  V.  79,  p.  1641;  guar- 
anty, V.  80,  p.  162. 

In  Feb.  1911  the  sale  was  arranged  In  France  of  250.000.000  francs  4% 
35-year  coll.  trust  bonds,  guaranteed  by  the  Southern  Pacific  Co  (the  latter 
pledging  as  security  for  the  guaranty  part  of  Its  Interest  In  affiliated  com- 
panies, notably  the  Southern  Pacific  RR.).  the  proceeds  to  be  used  for 
double-tracking  &  other  lmpts.  V.  92,  p.  593.  794;  V.  94.  p.  130.    1762. 

The  $8,500,000  outstanding  Nevada  &  California  6%  bonds  ($15,000,000 
auth.  Issue)  were  assumed  on  purchase  Feb.  29  1912;  also  $3,000,000  Cen- 
tral California  Rv.,  $1,000,000  Chico  &  Northern  RR..  $2,500,000  Sacra- 
mento Sou.  RR.  and  $5,000,000  Oregon  Eastern  Ry.  V.  94,  p.  982,  1118. 

LAND  GRANT. — Total  land  grant  was  about  12,000,000  acres,  of  which 
about  7,318,609  acres  unsold  June  30  1912.  Sales  in  1911-12.  176,667 
acres.     Land  contracts  July  1912.    $1,064,478;  avge.  price  per  acre,  $5  02. 

REPORT.— Year  ending  June  30  1912,  gross,  $32,098,422;  net.  $13,222.- 
657;  other  income,  $1,666,165:  int.,  taxes,  sink.  fds..  &c,  $10,147,262;  div. 
on  pref.  stock  (4%),  $692,000;  div.  on  com.  stock  (6%).  $4,036,530;  bal.. 
sur.,  $13,030.  In  1910-11.  gross,  $32,572,588;  net,  $13,239,621— (V.  94. 
p.  1118,  1762;   V.  96,  p.  419:    V.  97.  p.  1114.) 

CENTRAL  RR.  OF  HAITI.— See  page  139. 

CENTRAL  RR.  OF  NEW  JERSEY.— (See  Map  Reading  System.)— Oper- 
ates from  Jersey  City,  opposite  New  York  City,  westerly  to  Wllkes-Barre 
and  Scranton,  Pa.,  and  the  neighboring  anthracite  coal  fields;  also  southerly 
to  the  seashore  resorts  of  New  Jersey  and  to  the  Delaware  River. 


•  See  this  company.  Miles. 

Nesquehonlng  Valley  • 17 

Lehigh  &  Susquehanna,  PhllUps- 

burg  to  Union  Jot.,  &o 171 

Wllkes-Barre   &  Scranton  • 5 

Othcrllnes 7 

Trackage — 

Union  Coal  RR 10 

Allentown  Term,  (oper .jointly) ..     3 
Other  trackage 30 

Total  operated  July  1913 676 


Lines  Owned  in  Fee —  Miles. 

Jersey  City  to  Phllllpsburg. 72 

Sundry  branches 84 

Entire  Stock.  Owned — 
New  York  &  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head 38 

New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon,  &o 76 

Other    lines    (no    debt). 147 

Leased  (Mostly  for  999  Years)  — 

Dover  &  Rockaway  RR 5 

Ogden  Mine  RR  * --   10 

There  are  263  miles  of  2d,  41  miles  of  3d  and  30  miles  of  4  tracks. 

HISTORY. — Reorganized  in  1887  without  foreclosure — see  plan  V.  44.  p. 
714  716.  Concerning  coal  properties,  see  Lehigh  <fc  Wilkes-Barre  Coal  Co. 
'and  Lehigh  Coal  &  Navigation  In  "Miscellaneous."  In  1901  Reading  Co. 
acquired  1(14,504,000  stock.  V.  72.  p.  86,  136.  241,  391,  721.  In  Sept. 
1913  (lie  Government  brought  suit  alleging  violation  ol  both  the  Sherman 
law  and  the  commodities  clause  "f  the  Inter-State  c  immerce  law,  and  de- 
manding separation  from  the  Reading  Co.  and  allied  coal  properties  and 
modification  of  Lehigh  &  Schuylkill  lease.     V.  97,  p.  666. 

DIVS.— 1'91.  '92  to '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  1902toAug'13 
Per  cent  ..J6H     7  yearly    5K54K4       4       5       5       8  yearly  (Q-F) . 

\lso  special  2%  s.-a.  (!',   p.  an.)  from  Doc.  1909  to  June  1913  incl.  from 
dlvson  Leh.  <&  W.  Coal  Oo.  stock  owned.  V.89,p.l410;  V.  90,  p.  1612. 

BONDS. — For  general  mortgage  abstract,  see  V.  45.  p.  402. 

The  $20,000,000  Lehigh  &  Wllkes-Barre  consol.  serial  4s  are  guar.  prln. 
and  Int..  and  mature  $2,500,000  every  5  years  beginning  June  1  1915 
$2,691,000  were  reserved  to  retire  the  5s  due  Nov. 1  1912.  V.  90. p. 1296,  976: 


OCT..  1913.  J 


RAILWAY  STOCKS  AND  BONDS 


»>•; 


RAILROAD  COMPANIES 
[For  abbreviations.  &c,  see  notes  on  first  page.] 

Central  of  New  Jersey  (Concl) — 

N  Y  &  L  Br  gen  M  g  lnt  gu  Jointly  ($102,000  5s)Cec* 

Lehigh  &  Hud  Rlv  gen  M  gold  guar  Jointly Ce.c* 

Central  RR  of  Penn— 1st  M  $1,200,000  ext  1908--FP 

Central  RR  of  South  Carolina — First  mtge  gold o 

Central  Ry  of  Canada— 1st  M  red  105  aft  July  "13 

Central  Counties  1st  M  (V  90,  p  1169)--- 

Cent  Ry  of  So  Car— First  M  $150,000  g  gu  red CP 

Central  Terminal  RR — See  Minneapolis  St  Paul  &  Saul 

Central  Vermont— Stook  $3,000.000 

First  M  $12,000,000  gold  traffic  guar AB.o&r 

Car  trusts  $15,000  or  $16,000  due  quarterly 

Locomotive  trusts  $20,000  due  yearly  (V  83  p  751)  - 
Car  trusts  $13,000  or  $14,000  due  semi-annually. -- 
Eq  tr  notes  due  $49,000  eaoh  F  &  A  (V  94.  p  350)  . 

Montreal  <fc  Province  Line  Ry  1st  M  guar  p  &  1 e 

C  V  Trans  eqbdsggu  $12. OOOor  $13,000  due  s-a  Ba 

do         do  Ser  B  due  $50,000  seml-an  guar Ba 

Charleston  &  Savannah— See  Atlantic  Coast  Line  RR. 
Charleston  Terminal— First M  $1,000,000  gold.Q.c'&r 
Charleston  Un  Sta— 1st  MS400.000  g  gu(text)  .Eqc*&r 
Charleston  &  West  Car — IstM  g($8,000  p  m).Ce.c*&r 
Income  mtge  gold  non-oum  ($7,000  per  mlleK.G.c* 
Augusta  Terminal  Ry  1st  M  gold  guar  p  &  I  cnd_.Ce 
Charlotte  Monroe  &  Columbia— 1st  M  $70,000  g.-.c* 
Charlotte  Columbia  &  Augusta — See  Southern  Ry 
Chartiers — See  Pittsb  Cincinnati  Chicago  &  St  Louis 
Chat  &  Lake  Placid— Sar  &  Lake  Placid  1st  M  g.Ce.o* 

Chattahoochee  Valley — C  V  RR  first  mortgage 

Consolidated  mortgage  $280.000 AB 

Chattanooga  Stat— 1st  M  $l,000.000g  gu(text)Eq.c&r 
Cherryvale  Oklahoma  &  Texas  Ry— (See  V  91  p  870) 
Chesapeake  Beach — First  mtge  see  V  81  p  974. -N.o* 
Chesapeake  &  Ohio— Stock  ($100,000,000  authorized) 
Terminal  1st  M  1922  covering  8  m  to  Phoebus  g..c* 

First  consol  mtge  tor  $30,000,000  gold Ce.o'&r 

Rich  &  All  Dlv  1st  &  2d  Ms  ($1,000,000  2ds)_Ce.c* 

Craig  Valley  Branch  first  mortgage  gold Ce.c* 

Warm  Springs  Branch  first  mortgage  gold Ce.c* 

General  mortgage  (for  $70,000,000  &cl  gold.. .Ce.c* 
Paint  Creek  Branch  1st  M  $750,000  gold Ce.c* 


Miles 
Road 


38 

"31 
40 

"37 

7 
t  Ste 

All" 


40.6 

340 
"18 

10 

8 
24  H 


28 

"io 

697 

242 

26 

25 

1,419 

23 


Date 
Bonds 


Par 
Value 


1801 

1890 
1893 
1881 

1909 

1906 

Marie 

1899 
1905 
1906 
1907 
1912 
1900 
1909 
1912 

1903 
1907 
1896 
1896 
1897 
1902 


1893 
1896 
1900 
1907 

1898 

1882 
1889 
1890 
1890 
1891 
1892 
1905 


$1,000 
1.000 

500  &o 
1.000 

£.  fr. 
£100 
500 

Ry 

100 

500  Ac 

1.000 


1.000 
1.000 
100  Ac 
1.000 
1.000 

1.000  &c 
1.000  &c 
1.000 
1.000 
1.000 
1.000 


1.000 


1.000 
1.000  &c 

1,000 
100 
500  &c 
1,000 
1.000 
1.000 
1.000 
1.000 
1.000 


A  mount 
Outstanding 


$2,500,000 
1.002.000 
60O.ono 
300,000 
See  text 
£97,500 
150.000 


3.000.000 

$2,185 

0.732.000 

4  g 

93,000 

4H 

60.000 

4H 

94.000 

4* 

833.000 

5 

200.000 

4g 

187.000 

5g 

833,000 

5g 

800.000 

250.000 

2.720.000 

2.380.000 

600.000 

70.000 


120.000 

50,000 

230,000 

1.000.000 

1,000,000 

62,792,600 

142,000 

29.858,000 

7,000.000 

650,000 

400.000 

48.129,000 

539.000 


Rate 

% 


&5. 
5. 
3 

0g 
5 
4 
6g 


100  held 

Q— F 

Q— M 

Q— F 

A     &     O 

F     &     A 

A     A     O 

M  &  N15 

M     &     N 


4g 
4  g 

5g 

5 

6g 

5. 


(6) 
6 
5 

4g 


e 


5. 
See  text 
6g 
5g 
4g 
5g 
5g 
4H  g 
4g 


When 
Payable 


Last  Dividend 
and  Maturity 


M&S 
J      & 


& 
& 
& 
Oct 
& 
& 


Sept  1  1941 
July  1  1920 
May  1  1923 
July  1  1921 
July  1  1960 
1949 
Jan    1  1926 

by  Grand  Trun 
May  1  1920 
Dec   13-Mch  '18 
Nov  1914-1916 
Apr  '14-Apr  '17 
Feb    14-Feb  '21 
Oct    1  1950 
May'H-May'21 
May'14-May  '22 


3 

J 

O  Oct 
Oct 
O  Apr 
O  Oct 


July  1  1953 
Jan  1  1937 
1  1946 
1  1946 
1  1947 
1  1932 


M  &     N 

J  &     J 

J  &J15 

J  &     J 


J  &     J 

Q— M 

J  &     D 

M  &    N 

J  & 

J  & 

M  & 

M  & 

F  & 


Nov  1 1913 
July  15  1916 
July  15  1920 
Jan    1  1957 

July  1  1923 
Sept  30  '13  1 
June  1  1922 
May  1  1939 
Jan  1  1989 
July  1  1940 
Mch  1 1941 
Men  1 1992 
Feb   1  1945 


Places  Where  Interest  and 
Dividends  are  Payable 


Liberty  Nat  Bank,  N  Y 
Irving  Nat  Ex  Bk.  N  Y 
Fidelity  Trust  Co,  Phlla 
Bankers  Trust  Co,  N  Y 
Montreal,  London  &Parls 
Bank  of  Montreal,  Lond 
Colonial  Trust  Co,  Pittsb 

k  Ry  of  Canada 
American  Trust  Co,  Bost 
Blair  &  Co,  New  York 
Roval  Trust  Co,  Montreal 
Office,  Montreal,  Canada 
Blair   &  Co.    New    York 
Amer  L  &  Tr  Co.  Boston 
Bankers  Trust  Co.  N  Y 
do  do 

Guaranty  Trust  Co.  N  Y 
Equitable  Trust  Co,  N  Y 
Central  Trust  Co.  N  Y 
Guar  Tr.  N  Y.  If  earned 
Central  Trust  Co,  N  Y 
RlchT  &SDCoRlch.  Vo 


32  Nassau  St,  New  York 
State  Trust  Co.  Boston 
Amer  Trust  Co,  Boston 
J,  P.  Morgan  &  Co.  NY 

In  default 

Office,  71  Broadway,  NY 

J  P  Morgan  &  Co.  N  Y 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


EARNINGS.— For  2  months  ending  Aug.  31: 

2  Months — ■                          Gross.               Net.             Charges.  BaL.Surp. 

1912-13 $5,660,947     $2,469,433  SI, 057 .682  $1,411,751 

1911-12 5,888,294       2,754,617        1.101.244  1.650,373 

ANNUAL  REPORT. — The  report  for  1912-13  was  in  V.  97,  p.  881. 

Earnings  frem—  1912-13.  1911-12.  1910-11. 

Merchandise .$11,855,504  $10,902,9721 

Coal 10,081,937       8,644,235  $25,753,507 

Passengers    5,599,654       5,476,116 

Mall,  express,  &c 868,662  866.771J 

Total  operating  revenue. $28 ,405,757  $25 ,890 ,094  $25 ,753 ,507 

Net   earnings $12,000,896  $10,533,014  $10,794,545 

Other  Income 2,194,236       2,210,221       2,352,176 

Total  net  Income $14,195,132  $12,743,235  $13,146,721 

Interest  on  debt $2,508,267     $2,650,920     $2,697,753 

Rentals  paid 2,697,793       2,580,573       2,531,186 

Taxes 1,656,189       1,502,670  769,681 

Renewal  funds,  &c. 4,040,467       2,000,000       3,000,000 

Dividends    (12%) 3,292,416       3,292,416       3,292,416 

Balance,  surplus $716,656        $-55,685 

—(V.  94,  p.  629,  V.  95,  p.  679,  749.  812;  V.  97,  p.  666,  802,  881.) 

CENTRAL  RR.  OF  PENNSYLVANIA.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall.  Pa.  (Pa.  Dlv.  of  N.  Y.  C.  &  H.  R.  RR.).  27.3  miles:  branch, 
3.4  miles.     Current  liabilities  June  30  1912.  $725,025.     For  year  1912-13, 

fross,   $75,290;   net,   $21,559;   charges,   $25,892;   deficit.   $4,333.     Stock, 
600,000;  par,  $50.     Pres.,  W.  H.  Gephart. — (V.  88,  p.  1312.) 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— Owns  from  Lanes.  S.  C,  to 
Sumter,  S.  C,  40.2  miles;  spurs,  &c,  1.61  m.;  total.  41.81  m.  Leased  to 
Atlantic  Coast  Line  RR.;  rental.  $31,000  yearly  and  taxes.  Stock,  $170,- 
000;  par,  $50.  In  1911-12.  rental,  $31,000;  general  expenses.  $253:  Int., 
$18,000;  dlvs.  (7.4%).  $12,580;  balance,  surplus,  $166.— (V.  64.  p.  887.) 

CENTRAL  RY.  OF  CANADA— Projected  to  extend  from  Midland  on  the 
eastern  shore  of  Georgian  Bay  on  the  Great  Lakes  to  Montreal,  344  miles, 
&c.  Provision  has  been  made  to  build  from  the  proceeds  of  $5,000.- 
000  bonds  the  section  from  Montreal  to  Ottawa,  110  miles.  Including 
the  Carillon  &  Grenville  Ry.,  13  miles  in  operation,  and  the  main  line  of  the 
Central  Counties  Ry.  from  Hawkesbury  to  Ottawa,  with  54  miles  of 
branches.     V.  93,  p.  345,  730,  1259,  1461:  V.  94,  p.  206,  278,  826;  V.  96, 

E.  1627.     Reported  under  construction  Oct.  1912,  28  miles;  construction 
alted  June  1913  by  contractors'  suit.     V .  95,  p.  110;  V.  97.  p.  175. 

The  company  in  Nov.  1912  proposed  to  apply  for  authority  to  amalga- 
mate with  certain  sub-cos.,  &c.  V.  95,  p.  1206.  The  stockholders  were 
on  Apr.  22  1913  to  vote  on  (a)  authorizing  an  issue  of  1st  M.  bonds  on  the 
line  between  Montreal  and  Midland  and  branches,  (6)  the  redemption  o 
outstanding  bonds  and  matters  connected  therewith;  (c)  increase  in  share 
capital  and  (d)  changes  in  certain  agreements.     V.  96,  P-  862. 

Stock  auth.,  $7,000,000;  outstanding  Oct.  31  1911,  $2,372,000.  Bonds, 
$5,000,000  1st  5s,  "all  sold";  $2,000,000  were  offered  in  France  In  .Tulv  1911. 
and  $3,000,000  underwritten  in  Canada  and  England:  £162.000  listed  in 
London,  remainder  of  offering  only  partly  taken  Nov.  1912.  City  Safe  De- 
posit &  Agency  Co.,  Ltd.,  of  London,  trustee.  V.  93,  p.  345:  V.  94,  p.  1185. 
1316,  1625;  V.  95,  p.  110,  1206;  V.  97,  p.  728.  Sec.-Treas.,  J.  Douglas 
Wells,  44  Beaver  Hall  Hill,  Montreal,  Can. —  (V.  97,  p.  728.) 

CENTRAL  RY.  OF  SOUTH  CAROLINA.— (V.  82.  p.  927.) 

CENTRAL  VERMONT  RY. — Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlaln,  to  New  London,  Conn.,  with  branches,  536  miles  In  all, 
of  which  160  miles  leased,  viz.:  New  London  &  Northern  (see  that  co.).  121 
miles;  Montvllle  Branch,  3:  West  River  RR.,  36  m.     V.  68.  p.  1076. 

SECURITIES,  &o  —The  Grand  Trunk  Ry.  holds  $2,185,100  of  the  $3,- 
000.000  stock.  Form  of  Interest  guaranty,  V.  85,  p.  283.  For  Central 
Vermont  Transportation  guar.  5%  bonds,  see  V.  88,  p.  1252;  guar,  bonds 
covering  2  steamships.  V.  94,  p.  910,  1249,  1626,  1695:  V.  95,  p.  749.  In 
Feb.  1912  sold  $980,000  equipment  trust  5s.     V.  94.  p.  350. 

EARNINGS--12    mos.,/1912-13 Gross,  $4,199,046;    net,  $833,508 

July  1  to  June  30.  11911-12 Gross,     4,085,312;   net,     906,044 

REPORT.— For  year  ending  June  30  1912.  V.  95.  p.  1536. 

Year.         Gross.  Net.     Other  Inc.    Charges.    Impts.,&c.   Bal., Sur. 

1911-12.. $4,435. 832  $888,789  $59,093  $912,660  $22,269  $12,953 
1910-11..  4.337,644  957.826  50.331  894.700  23,206  90.251 
1909-10..   4,088.411       872.355       42.789       827.739         62.631  24.774 

OFFICERS.— Pres.,  E.  J.  Chamberlin;  Clerk  and  Treas.,  W.  H.  Chaf- 
fee. St.  Albans.  Vt. — (V.  96.  p.  284.) 

CHARLESTON  (S.  C.)  TERMINAL  CO.— ROAD.— Owns  terminal  road, 
5.02  m.;  14  wharves,  30  warehouses,  4  cotton  compresses,  &c.  V.  77. 
P.  148,  298.  Stock,  $200,000.  owned  Jointly  by  Atl.  Coast  Line  RR.  and 
Southern  Ry.,  which  agree  to  make  good  any  deficiency  in  interest  on  bonds. 

EARNINGS. — Gross,  year  ending  June  30  1913,  gross,  $104,905;  net, 
$17,920,  against  $5,183  in  1911-12.  In  1811-12,  gross,  $120,987;  net  in- 
come, $6,290;  int.  and  taxes,  $50,060;  bal.,  def.,  $43,769.— (V.  77,  p.  146.) 

CHARLESTON  UNION  STATION  CO.— Owns  passenger  station  at 
Charleston,  S.  C,  used  by  Atlantic  Coast  Line  and  Southern  Ry..  which  each 
owns  one-half  the  stock  and  guarantees  the  bonds,  p.  &  1.,  by  endorsement. 
Rental  covers  interest  on  bonds  and  4%  on  stock.     V.  84,  p.  50. 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal,  S.  C.  via 
Augusta.  Ga.,  to  Spartanburg,  S.  C,  245  m.;  branches  to  Anderson  and 
Greenville.  S.  C,  94  m.;  leased.  2  m.;  total,  340  m.  Entire  stock  and  por- 
tion of  Incomes  owned  by  Atl.  Coast  Line  Co.  V.  66.  p.  38.  335.  Div.  on 
Incomes.  2%  1903-04;  3%  1904-05;  5%  1905-06  and  1910-11.  1911-12.  none. 

STOCK.— $1,200,000:  par.  $100.     See  Augusta  Term.  Ry.   V.  66.  p.  383. 

EARNINGS.— 12  mos.,/1912-13 Gross,  $1,895,999:  net,  $360,135 

July  1  to  June  30.  11911-12 Gross,     1,933,896;  net,     360,075 

REPORT. — For  year  ending  June  30  1912,  gross,  $1,933,896;  net,  after 
taxes,  $360,075;  other  income,  $22,780;  int.  on  bonds,  $172,000;  rentals  and 


other  charges.  $97,389:  additions  and  improvements,  $113,467;  bal.,  sur.. 
none.  Pres.,  J.  B.  Cleveland,  Spartanburg,  S.  C;  Sec,  R.  D.  Cronly. 
Petersburg.  Va.— (V.  73.  p.  1207.) 

CHARLOTTE  MONROE  &  COLUMBIA  RR.— Owns  McBee.  S.  C.  to 
Jefferson.  18  miles.  In  Feb.  1913  W.  R.  Bonsai.  Hamlet,  N.  C,  and 
associates,  secured  control.  Stock,  $48,000;  par,  $100.  Year  ending 
June  30  1911,  gross,  $16,683;  net.  $3,771;  taxes,  $790.  Pres.  was  Loran  A. 
Kerr;  Sec.  &  Treas.,  W.  S.  Blakeney.    Office,  McBee,  S.  S. — (V.89,p.l346) . 

CHATEAUGAY  &  LAKE  PLACID  RY.— (See  Map  Del.  &  Hudson.)  — 
Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  which  Platt*- 
burg  to  Dannemora,  16  m..  Is  leased  at  nominal  rental  from  State  of  N.  Y. 

Stocn.  $3,450,000,  of  which  $3,000,000  Is  4%  pref..  the  latter  all  owned 
by  D.  A  H.  V.  84.  p.  50  Leased  to  the  Delaware  &  Hudson  until  Deo.  31 
2403,  any  balance  over  expenses  of  operation,  interest,  taxes,  maintenance, 
damages,  dividend  on  pref.  stock,  &c,  to  go  to  the  lessor.  The  lease  li 
subject  to  revision  at  5-year  intervals.  There  are  also  $24,000  Saranao  & 
Lake  Placid  2d  5s  due  Nov.  1  1913.— (V.  81.  p.  613:  V.  84.  p.  50.  930.) 

CHATHAM  WALLACEBURQ  &  LAKE  ERIE  RR.— V.  97,  p.  728. 

CHATTAHOOCHEE  &  GULF  RR.— Columbia,  Ala.,  to  Floralla.  92  m. 

LEASE. — Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6%  on 
$436,400  stock  and  5286.000  bonds,  of  which  1%  to  be  used  as  a  Mnklng 
fund  for  retirement  of  bonds,  upon  completion  of  which  rental  will  be  5%  on 
stock,  payable  J. -J.     See  Cent,  of  Ga.  Gy. — (V.93,p.  1599;  V.  95,  p.  1607.) 

CHATTAHOOCHEE  VALLEY  RY.— Standing  Rock,  Ga..  via  W.  Point, 
to  Jester,  Ala.,  32.5  m.  Stock  auth.,  $1,000,000:  Issued.  $110,000:  oar. 
$100.  Bonds,  see  table  above.  Year  1912-13,  gross,  $102,082;  net  after 
taxes,  $31,486;  charges,  $14,500;  bal.,  sur.,  $16,986.  In  1911-12,  gross, 
$105,041;  net,  $37,476. 

CHATTANOOGA  STATION  CO. — Owns  union  passenger  station  opened 
Deo.  1  1909  and  approaches  at  Chattanooga.  Tenn.,  used  by  the  Southern 
Ry..  Central  of  Georgia,  Alabama  Great  Southern  and  Cln.  N.  O.  &  Texa*. 
Pacific,  which  each  owns  one-fourth  of  the  stock  and  guarantees  the  bondi 
Jointly  and  severally,  p.  &  I.,  by  endorsement.  Rental  covers  bond  Intereit 
and  4%  on  stock. — (V.  84.  p.  50.) 

CHESAPEAKE  &  OHIO  RY.— (See  Map.)— On  June  30  1913  operated 
in  all  2,338  miles  of  road,  viz.: 


Controlled  by  stock —                Miles 
Bridge — Covlngton-Clnclnnatl  .        2 
Ches.  &  Ohio  Ry.  of  Indiana 

Lines  leased — 

Sundry  branches  leased 

Trackage  to  Louisville 

Trackage  to  Washington.  D.  C. 
Other  trackage 


261 

36 

84 
85 
55 


Lines  owned  in  fee —  Miles. 

Ft.Monroe.Va.,toCovington,Ky.  663 
Richmond    via    Lynchburg,    to 

Clifton  Forge.  Va 230 

Branches  In  Va.  and  W.  Va 641 

Denton.  Ky.,  to  Lexington 103 

Big  Sandy  Jet.  to  Elkhorn  City, 

with  branch-- 128 

Branches  In  Kentucky 55 

Second  track  477  owned)  575  miles.  Also  controls  Hocking  Valley, 
350  m.,  and  Kanawha  <fc  Mich.  (Jointli  with  Lake  Shore),  176  m.:  also 
owns  one-sixth  int.  in  Richmond-Washington  Co.  Late  in  1912  leased 
for  5  years,  jointly  with  the  Virginian  Ry.,  the  2  roads  in  West  Va.  owned 
by  the  New  River  Co.,  together  30  miles.     V.  96,  p.  1421. 

HISTORY.  &C. — In  1888  reorganized  without  foreclosure.  In  1909  a 
syndicate  headed  by  Edwin  Hawley  (now  deceased)  acquired  about  $24,- 
000,000  stock,  or  virtual  control.  V.  88.  p.  294.  Owns  $8,825,800  of 
$11,000,000  Hocking  Val.  com.  stock.  In  June  1910  the  Chic.  Cln.  & 
Lou.  (284  m.,  incl.  18  m.  trackage)  was  acquired  at  foreclosure,  the  Ches.  & 
Ohio  Ry.  of  Indiana  being  incorp.  In  July  1910  to  take  over  the  road:  $5,- 
131.500  stock  and  $6,208,000  bonds  are  owned  and  held  in  treasury  of  Ches. 
&  Ohio  Ry.      V.  90.  p.  1675:  V.  91,  p  .  93.  214.  802. 

The  lower  Federal  Court  on  Dec.  30  1912  held  the  joint  ownership  with 
the  Lake  Shore  of  the  Kanawha  &  Michigan  (each  holding  $4,029,600  of 
the  $9,000,000  stock)  to  be  in  violation  of  the  Anti-Trust  Law  and  ordered 
the  equity  in  the  Sunday  Creek  Co.  to  be  disposed  of.     V.  96,  p.  62,  134. 

STOCK.— Authorized  stock  was  Increased  to  $100,000,000  April  28  1910. 
of  which  $37,200,000  was  reserved  for  conversion  of  4Hs.     See  BONDS. 

DIVIDENDS.— 1899  to  1908.  both  lncl..  1%  yearly;  1m  1909.  3%:  1910. 
Mch.,4%%;  1911  and  1912,5%  (Q.-M.);  1913,  Mch.  and  June,  1M%  each; 
Sept.,  1%.     V.  97,  p.  520;  V.  96,  p.  1156,  1421. 

BONDS. — Abstract  of  consol.  mtge.  of  1939  In  V.  49.  p.  147;  V.  86.  p. 
1588:  V.  92,  p.  260:  of  Richmond  &  Allegheny  mtges..  in  V.  51.  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wlckham, 
trustees)  is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  for  double-tracking.  See  full  abstract  of  mortgage  In  V.  54.  p. 
644.     In  July  1913  $31,131,000  was  reserved  to  retire  underlying  bonds. 

General  funding  and  Imp.   mort.,  V.  87,   p.   1663;   V.88.p.  157. 

Of  the  authorized  $37,200,000  convertible  gold  bonds  of  1910,  $31 .390.000 
were  issued  in  that  year.  They  are  redeemable  after  1915  at  102 J^. 
and  convertible  at  par,  at  the  option  of  the  holaer,  into  stock  between 
May  1  1911  and  Feb.  1  1920.  The  new  mortgage  authorized  April  29 
1911  will,  as  to  lines  owned  In  1910,  secure  equally  the  convertible  4H>. 
V.  90,  p.  771,  848:  V.  91.  p.  870,  945.  1159,  1574. 

The  shareholders  April  29  1911  authorized  a  "first  lien  and  improvement" 
mortgage  to  secure  not  exceeding  $125,000,000  20-year  gold  bonds,  bearing 
interest  at  rates  not  to  exceed  5% .  The  new  bonds  will  provide  for  exten- 
sions and  impts.  and  the  retirement  of  certain  equipment  and  other  obliga- 
tions, including  the  $11,000,000  "general  funding  and  improvement"  bonds, 
and  for  other  corporate  purposes.  It  is  a  first  lien  on  certain  securities  then 
in  the  treasury,  including  all  of  the  bonds  and  stock  of  the  Chesapeake  & 
Ohio  Railway  of  Indiana,  owning  261.7  miles  of  road;  a  general  lien 
(subject  to  prior  Hens  and  upon  a  parity  with  the  convertible  bonds  on  the 
lines  owned  April  28  1910)  upon  the  property  now  owned  and  become  a  lien 
upon  any  property  acquired  by  the  use  of  the  new  bonds.     V.  92.  p.  880. 

The  3-year  43-*%  notes  ($25,000,000)  are  secured  by  $28,586,000  of  first 
lien  and  improvement  bonds.     V.  92,  p.  1178;    V.  93.  p.  1385. 

Louisville  &  Jeffersonville  Bridge. — See  separate  statement  for  that  co. 

Of  the  Greenbrier  Ry.  4s  of  1900,  guaranteed  prin.  and  Int.,  and  assumed 
In  1903-04,  $1,000,000  are  reserved  for  extensions  and  Improvements.     See 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.   see  notes  on  first  paoe] 

Ihes.&Ohio — (Concl.) .  Coal  River  IstM  g  ass'd.Cec* 
KIneon  Coal  mtge  assumed  redeem  since  Oct  1905- 
Greenbrler  Ry  1st  M  $3,000,000  g  assumed. ..Ea-C* 

Big  Sandy  Ry  first  mtge  $5,000,000  gold Ce.c* 

Potts  Cr  Br  1st  M  $1,000,000  auth(V  S3.P  693)Ce.c* 

Virginia  Air  Line  IstM  $900,000  g  assumed 

Raleigh  &  Southw  1st  M  $1,500,000  g  assumed. .Ce 
Genfd  &  Imp  M  $11 .000,000  red  107  H-Usm.xc'&r* 
Convert  g  bonds  $37,200,000  red  text  Usm.xo'&r* 

First  lien  &  Impt  mtge  $125,000,000  authorized 

Secured  gold  notes  $25,000,000  red  par F.c 

Notes 

Guaranteed  bonds — 

Elevator  Co  1st  mtge  gold  prln  &  Int  guar.-Ce.o* 

2d  M  Inc  n-c  (C&O  owns  $364,000)  not  guar-.c* 

Louis  &  Jeff  Bdg  1st  M  $5,000,000  gu  p  &  1  end..c* 

Norfolk  Term  &  Trans  1st  M  (V  67,  p  322)  gu  p  &  1 

Western  Pocahontas  Corp  1st  M  (V  84.  p  995) 

do  do  do  Extension  No  1.. 

do  do  do  Extension  No  2.. 

Richmond-Washington  Co  (one-sixth  Interest) 

Cbes&ORy  of  Ind— 1st  M $30.000.000 auth  red  par Ba 

Ch  C  &  L  misc  equip  contracts  to  June  30  1913 

Chesapeake  Western— C  &  W  RR  1st  M  gold N 

Chesapeake  Western  Ry  mtge  $1,435,000  g-.Eq.c* 
Chesterfield  &  Lancaster— 1st  M  $750,000  gold..K.c* 

Chestnut  Hill  RR— Stock  rental  P  &  R  Ry 

Chicago  &  Alton  RR — Common  stock _ 

Preferred  stock  4%  non-cumulative 

4%  cumulative  participating  and  prior  lien  stock.. 
Chic  &  Alton  RR  (old)  ref  M  g  (see  text)  IC.xc'&r* 
First  Hen  (old  Ry)  M  subject  to  call  at  par    .F.c&r 

Debentures,  subject  to  call CefEqually 

Gen  M  $20,000,000  g  red  text.  Usmxc*&r'\  secured 

C  <fc  A  Eq  Assn  ctfs  Ser  C  g  gu  $98,000  s-a Ba 

do         do         Ser  D  g  gu  due  $113,000  s-a.. Ba 

do      Trust      $82,000  Ser  E  due  s-a. .Ba 

do      Trust      Ser  F  due  13M  or  12M  s-a 

do        Ser  G  gu  red  101  due  $72,000  an.PeP.C 


a  Oiiarantppd  Inlntlv  and  spvpraMy  with  Cleveland    rinc'n  nat.t    Chicago  &   •'t  Louis 


Miles     Date 
Road   Bonds 


Par 
Value 


86  W  1905 

...    1901 

101    1900 

86!   1904 


20 

35 
35  M 
1.048 


262 


1900 
1907 
1906 
1909 
1910 
1911 
1911 
1913 

1888 

1SS8 
1895 
1898 
1905 
1900 
1906 
1903 
1910 


27  1896 
41  1901 


36 
4 


1905 


889  1899 
943  1900 
1907 
1912 
1905 
1906 
1908 
1909 
1910 


1.000 

$500  <5cc 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000  &c 

1.000  &c 


1.000 
1.000 

1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000  &c 
1.000 


500  &c 

1.000 

1.000 

50 

100 

100 

100 

1.000  &c 

1,000  &c 


1,000  &c 
1.000 
1.000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$2,915,000 

$200,000 

1.811.000 

4.788.000 

600.000 

900.000 

886.000 

3.698,000 

31.390,000 

See  text 

25.000.000 

3,500,000 

820.000 

86,500 

a4.5o().000 

500.000 

750.000 

83.000 

51.000 

10.000.000 

6.289.000 

76.176 

666,000 

1.419.000 

186.000 

195.650 

19.542.800 

19.544.000 

879,300 

45,350.000 

22.000.000 

1,175.000 

See  text 

392.000 

678.000 

820.000 

137.000 

506.000 


Rate 
% 


4 
5 
4 
4 

4 

5 

4 

5g 

4H  g 

5 

4H  g 

0 

i" 

V 

4H 
4H 

4g 

5 
4  &  6 

5g 

4g 

5g 

6 
See  text. 
See  text. 
4  in  1912 

2g 
3X  g 
5 

6g 
4  g 
4g 
4H  g 
4H 
5g 


When 
Payable 


&     D 
&    D 


A  &  O 
Oct  1 

M  &  S 
&  A 
&  A 
& 


&     O 
&    D 


F 

F 

F 

A 

J 

J  &  J 
Various 

F     &  A 

A     &  O 

F  &  A 
Q— M 

F     &  A 

&  J 

&  J 

&  O 

&  J 

&  D 

&  J 

M     &  N 

J      &  D 

&  N 

&  A 

&  O 


Last  Dividend 
and  Maturity 


June 

Oct 

Nov 

June 

July 

May 

July 

Jan 

Feb 

1930 

June 

June 


1  1945 
1  1915 
1  1940 
1  1944 
1  1946 
1  1952 
1  1936 
1  1929 
1  1930 


J   P  Morgan  &   Co.  N  Y 
Cent  Tr  &  S  Dep  Co  CIn  O 
J  P  Morgan  &  Co.  N  Y 
do  do 

do  do 

71  Broadway,  N  Y 
J   P  Morgan   &  Co.  N   V 

do  do 

Office.  71  B'way  .N  Y 


1  1914 
1  1914 


Oct  1 
Oct    1 

Men  1 
Feb  1 
Aug  1 
Aug  1 
Oct  1 
June  1 
July  1 


1938 
1988 
1945 
1948 
1945 
1945 
1946 
1943 
1930 


1H 
2% 
.2 


Aug  1  1945 
Oct    1  1951 
Aug  1  1955 
Srpt41913, 
Feb  15  '10, 
Jan  16  1911 
Jan   15  '12.  2% 
Oct    1  1949 
July  1  1950 
June  1  1922 
July  1  1932 
To  Nov  1915 
Dec  '13-J'ne  '16 
May  ,14-Nov,18 
To  Feb  1919 
To  Oct  1  1920 


Places  Where  Interest  and 
Dividends  are  Payable 


do 


do 


J  P  Morgan  &  Co,  N 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co, 
Office,  71  B'way,  N 


New  York  Trust  Co.  N  Y 

See  text 

Knickerbocker  Tr  Co.N  \ 

Treasurer's   office,    Phila 

Checks  mailed 
do 
do 

First  National  Bank.N  Y 
do  do 

60  Wall  Street.  New  York 

New  York 

Bankers  Trust  Co.  N  Y 
do  do 

do  do 

do  do 

Penn  Co  for  Ins. &c. Phils 


V.  79.  p.  915. 

V.  87,  p.  225.  414. 


guaranty,  V.  72.  p.  626;    see  also  V.  71,  p.  554,  602; 

Big  Sandy  4s  of  1904,  V.  79,  p.  917;    V.  82,  p.  297; 
1418.     Guaranty,  V.  81.  p.  668. 

Coal  Rirer  4s  of  1905,  V.  80,  p.  2219;  V.  83,  p.  693:  V.  89.  p.  720. 

Paint  Creek  Br.  4s  $211,000  reserved  for  extensions.     V.  81.  p.  974.  910 

Raleigh  &  Southwestern  4s.  V.  84.  p.  1114;  V.  89,  p.  720- 

Car  Trust  4%  Gold  (Denomination  $1,000  each). 
Series.  Date.  Outstanding .  Mature  in  Installments. 

"E"     1903. $50,000     Dec.  1913  Last  installment. 

"F"     1904. 105,000     Dec.  1913-Dec.  1914     $35,000  s.a 

"G"    1905 270,000     April  1914-April  1915 

"H"    1906... 400.000 

"I"      1906 300,000 

"J"     1906 570,000 

"K"    1906 480,000 

"L"     1907 784,000 

"M"    1907 791,000 

M.  R.  Co.  1910 88,000 


April  1914-April  1916 
Dec.  1913-June  1916 
Feb.  1914-Aug.  1916 
April  15 '14-Oct.  1916 
Jan.  1914-Jan.  1917 
Feb.  1914-Feb.  1917 
To  May  1  1915 
All    owned . 


90,000  s.a. 

80,000  s.a. 

50.000  s.a. 

95,000  s.a. 

80,000  s.a. 
112.000  s.a. 
113,000  s.a. 


C.  &  O.  Eq.  Corp.  guar.. .9, 782. 000 

Interest  paid  semi-annually  as  indicated  by  maturity  date:  "C,"  "E"  and 
"F"  at  office  of  Blair  &  Co.,  N.  Y.;  "D,"  "G"  and  "H"  at  Fidelity  Trust 
Co..  Phila.:  "I,"  "J."  "L"  and  "M"  at  Blair  &  Co.;  "K"  at  Guaranty 
Trust  Co.:   "M.  R.  Co."  at  St.  Louis  Union  Trust  Co. 

FINANCES. — In  June  1910  dividend  rate  was  increased  from  4%  to  5% 
and  in  Dec.  1911  that  of  Hock.  Val.  Ry.  to 7%  and  of  Kanawha  &Mich.Ry. 
to  5%.  As  to  notes  and  new  $125,000,000  bond  issue  of  1911,  see  BONDS 
above.  In  June  1913  sold  $3,500,000  57c  notes  due  June  1914.  secured  by 
$4,000,000  first  lien  and  impt.  bonds.  V.  96,  p.  1839-  In  Sept.  1913  div. 
rate  was  reduced  from  5  to  4% .  V.  97,  p.  520. 

EARNINGS.— 2  mos., (1913. Gross,  $6,106,518;  net,  $2,063,709 

July  1  to  Aug.  31.       11912 Gross,    6,016,272;  net,    2,114,253 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In  October.  Re- 
port for  1912-13  was  given  at  length  in  V.  97,  p.  917,  955;  edit.,  p.  922. 

Year  ending  June  30—  1912-13.  1911-12.  1910-11. 

Miles   operated 2.319  2,263  2.229 

Passenger  earnings. $5,858,13.8 

Freight 27,549,696 

Express,  mail  and  miscellaneous 1,677,444 

Total  earnings 

Operating  expenses 

Net  earnings 

Other  income 


$5,505,536 

27,261.475 

1,522.859 


$5,512,932 

25.590.027 

1,480,452 


.$35,085,278  $34,289,870  $32,583,411 
-  24,451.560     22.635,681     21,793,615 


.-$10,633,718  $11,654,189  $10,789,796 
.-     2,225,537       1,808,563       1,560,815 


Total  net  income $12,859,255  $13,462,752  $12,350,611 

Interest  on  bonds,  rentals,  &c $8,184,888     $8,174,326  $8,056,473 

Taxes,                  1,375,863       1.014,220  1,065,853 

Dividends   (5%). 3.139,080       3,139,627  3,139,625 


Balance,  surplus $159,423     $1,134,579 


$88,660 


OFFICERS. — Chairman,  Frank  Trumbull:  Pres.,  George  W.  Stevens. 
Richmond,  Va.;  1st  V.-P.,  Decatur  Axtcll:  2d  V.-P.,  H.  T.  Wickham-  3d 
V.-P.,  F.  M.  Whitaker;  4th  V.-P.,  M.  J.  Caples;  Sec,  Carl  Remington: 
Treas.,  James  Steuart  MacKie:  Cbmp.,  L.  F.  Sullivan. 

Directors. — Frank   Trumbull.    Chairman:     Frank   A.    Vanderllp.    T     P 
Shonts,  H.  E.  Huntington.  Decatur  Axtell.  George  W.  Stevens.  F.  H.  Raw- 
son,  F.  H.  Davis.  James  II.  Dooley.     N.  Y.  office,  71  B'way. —  (V.  96 
p.  1421.  1839;  V.  97,  p.  175.297.614.  520,  947.)  iv.w, 

CHESAPEAKE  &  OHIO  RY.  OF  INDIANA.— Owns  Cincinnati.  Ohio,  to 
Indiana-Illinois  state  line.  200.7  miles;  trackage  rights.  23.7  m.;  total  oper 
284.4  miles.      Ineorp.  In  Indiana  July  2  1910  as  successor  to  Chicigo  Cine 
&  Loulsv.  RR.,  sold  In  foreclosure  June  23  1910        V    91     n    93    37:  V    90 
p.  1675.  1424.  1302.     Stock  $5,131,500.  and  bonds,  $30,600,000' 
1910   (present. Issue  $0.208. 0001.   all  owned   byOhes 


dated 
*  Ohio  and 


to  bedeposited  under  its  new  mtge.  authorized   \i>r.  29  1911.  In  Aug   19]'( 
authority  was  given  to  issue  8377,300  additional  stock  and  *3r~l  000  bonds 
•  1,  .    For  year  ending  June  30  1911.  gross,  $1  ,532,738;  on.  def 
-arnings  incl.  in  Ches.  &  Ohio. —  (V.  96,  p.  1027;  V.  97    p.  19  ) 


n.  102 
1143,359.     I 

CHESAPEAKE    WESTERN    RY.— Owns    North    River    Gap.    Va..    to 

£p„L.     -aieo'   V?  m':  l<'ases  for  99  year"  from  M»y  1    1902  Chesapeake   & 
Western  RR.,  Bridgewater  to  Elkton,  27  m.;  total.  41  m.  Projected  to  tide- 


stock  outstanding 


^t",1Qo'">n';  :i"  l;!12  V4'  ™-'l,i,,Virrnss'  *82.608,:  net.'$26'.431:'o,lv,0,e..".e 

f.„ i?t    t.n  An""",."'  *■'';;;  f,t  ",ot  ,);,Hl:  taxes-  rentals,   &c.  $44,505: 

W  .  def '     $10  636       Pre*. ,  W.  E.  TV  Stokes.  The  A nsonta    N    v  •  sec    and 

I  lv.rle.-(V.  78.  p.  2383;  V.  86.  p.  980.  10411  1284.) 


CHESTERFIELD  ft  LANCASTER  RR.-Ov, , 
land  and  Crowburk,  38  m.     Bonds  (limited  to  $750.01 


eraw,   S.  C,  to 

000)  Issuable  at  $5,000 

Ri  <•  '  7  '  ,-"J;  '•  <  '  bera  w,'r<;  outstanding  June  30  1912  $67  000 
2d  Os  due  Jan.  w  1918.  Stock,  $500,000.  a  majority  being  acoulred  In 
June  1909  by  the  Seaboard  Air  Line  Ry  .  par.  $25  For  year  endln e-  June 
8"  "'"2.  groi  I;  net,  $26,622:  efiarges.  $22,436;  ,         1  ins 

R.  LNutt.'  p'^O  I"*"  ,45>266-     **"••  V'-J.Harahan;  TreaT, 

CHRSTNUT  HILL  RR. — Owns  from  Oermantown  to  Chestnut  Hill  Pa 
4  m.;  being  double-tracked  Mav  1902.  Re-leased  In  1896  to  Phlla.  &  Read 
Ry..  the  rental  l-eing  reduced  from  I  !  nn  stock,  the  latter  being  In- 

creased  In  June  1902  from  $120,650  to  $195.650.— (V.  7.').  p    70  ) 


CHICAGO  &   ALTON   RR.— (See  Map  Toledo  St.  Louis  A   Western.)  — 
ROAD. — Chicago  to  St.  Louis,  Kansas  City.  &c.  In  all  998  miles. 


Road  owned —  Miles 

Chicago  to  East  St.  Louis.  Ill 280 

Sherman,  111.,  to  Grove,  111 51 

Eldred  to  Barnett.. 49 

Coal  City  Line,  Ind 27 

Dwlght,  111.,  to  Washington  and 

Lacon,    111 81 

lies  to  Murrayville,  111 34 


Road  owned —  Miles. 

Mexico.  Mo.,  to  Cedar  City,  Mo..  50 
Roodhouse,  111.,  to  Kan.  C,  Mo. .251 
Bloomington  to  Wann,  via  Jack- 
sonville,   Godfrey    and    Upper 

Alton  (all  In  Illinois) 158 

Trackage  to  Peoria.  111.,  &c 17 

Leases  Rutland  Toluca  &  North.  27 


Total  owned  and  operated  July  1  1912  (256  m.  double  tracked) 1.025 

Also  operates.  Jointly  with  Clev.  Cln.  Ch.  &  St.  L..from  Wann  to  East 
St.  Louis,  18  m., and.  with  Atch.  T.&  S.  Fe,  from  Jollet  to  Pequot.  20  m. 
The  stock  of  the  Peoria  Ry.  Terminal  Co.  Is  owned  by  the  Chicago  &  Alton 
and  Chic.  R.  I.  &  Pac.  Ry.,  which  guarantee  the  first  mtge.  bonds  ($1,500,- 
000  auth.  issue)  and  1st  &  ref.  M.  bonds.  V.  81,  p.  1099;  V.  83,  p.  752, 
1171,  1291;  V.  84.  p.  451;  V.  85.  p.  159. 

The  Rutland  Toluca  &  Northern  RR.  Is  leased  for  999  years  and  its  bonds 
guaranteed  prin.  and  int.     V.  91,  p.  1024;  V.  93,  p.  408. 

ORGANIZATION. — The  (old)  railway  company  was  organized  In  April 
1900  and  purchased  substantially  all  the  stock  of  the  Chic.  &  Alton  Railroad. 
The  two  were  consolidated  In  1906  per  plan  V.  82,  p.  451.  the  Railway 
changing  its  name  to  the  C.  &  A.  Railroad.     V.82.  p.  160;  V.  70.  p.  686.  995. 

STOCK. — The  cumulative  4%  participating  and  prior  lien  stock  Is  enti- 
tled, In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4% 
per  annum,  to  receive  additional  dividends  equal  to  the  rate  of  dividends 
declared  on  the  common  stock  of  the  consolidated  company.  In  Aug.  1907 
the  Toledo  St.  Louis  &  Western  purchased  from  the  Rock  Island  the  cor- 
trolling  Interest,  viz..  $14,420,000  com.  and  $6,380,000  pref.  stock.  V.  88. 
p.  468,  529,  792.  Union  Pac.  owns  $10,343,100  pref.  stk.  V.  84.  p.  1484. 
V. 95. p. 361. 

DIVIDENDS.—  '06.  '07.  '08.  "09.  '10.  "11 

Common  stock ..     ..  1       4 

Preferred  stock 2       4  4       4 

Prior  lien  participating  pref 2       4  5       8 


•12.    OcM913. 
-None  since^ — 
None        None 

2  None 

V.82.  p. 451. 


2 
4 
BONDS.— First  lien  (old  Ry.)  3Hs  of  1900.  V.  71.  p.  1021: 
The  Railroad  (old)  mtge.  securing  the  3s  of  1899  will  provide  funds  for  lm  - 
provements  and  extensions.  Bonds  In  excess  of  $40,000,000  were  to  be 
Issuable  thereunder  on  vote  of  two-thirds  of  stockholders  for  extensions  of 
not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile,  to  fund 
leased  line  rental  obligations  and  for  future  betterments  not  to  exceed 
$5,000,000.  at  not  over  $1,000,000  per  annum,  from  Jan.  1  1900.     In  July 

1912  $45,350,000  were  outstanding.  V.  69,  p.  178;  V.  69.  p.  26,  129,  541: 
V.  70,  p.  429.  739.  995;  V.  79,  p.  211,  967;  V.  84.  p.  480,  507.  626.  803.  809: 
V.  88.  p.  99.  293. 

In  June  1912  it  was  arranged  to  substitute  for  the  present  authorized 
$18,000,000  improvement  and  equipment  mortgage  (under  which  bonds 
are  only  outstanding  as  collateral)  an  issue  of  $20,000,000  of  6%  gold  bonds 
to  be  secured  by  a  general  mortgage  on  the  property  to  provide  for  double- 
tracking,  enlargement  of  terminals  and  other  improvements.  &c.  Of  the 
bonds,  $4,500,000  have  been  sold  for  present  requirements  (it  was  stated  for 
account  of  Union  Pacific),  and  $2,800,000  additional  .it  was  reported,  to 
retire  the  improvement  and  equipment  notes  due  Mar.  15  1913.   In  Aug. 

1913  $861,000  were  authorized  to  be  issued  for  improvements.  V.  97,  p.442. 
Of  the  remainder,  $4,100,000  were  reserved  to  retire  $3,766, 500equip.  trust 
obligations,  $1,425,000  to  refund  $1,284,000  debentures  due  June  1  1922 
and  $7,175,000  for  acquisitions,  imnts.,  &c.  Bonds  are  redeemable  on  any 
interest  day  after  Jan.  1  1915  at  105.  V.  91,  p.  1565.  1695;  V.  95.  p.749; 
V.  96.  p.  789.  „  .    , 

LATEST  EARNINGS.—  f  1912-13,-Gross,  $15,254,865;  net.  $1,893,613 
12  mos.,  July  1  to  June  30.   1 1911-12_.Gross.     14.535,722;  net.    3,154.091 

REPORT. — For  year  ending  June  30  1912,  was  in  V.  95.  p.  1328. 

1911-12.  1910-11.         1909-10. 

Gross  earnings ...$14,535,722  $14,592,519  $13,358,475 

Operating  expenses 10,885,200     10.446,636       8,640,207 

Net  earnings $3\650.522  $4,145,883     $4,718,268 

Net   income $3,616,785  S4.139.987     $1,701,206 

Hire  of  equipment  and  rental 516.862  698,00           113.109 

Taxes 461.656  -122.604           447,434 

Interest  on  bonds,  <&c 2.625.009  2.537.224       2.457.995 

Dividends  on  guaranteed  stocks 250.024  247.774           241.024 

Discounts  on  securities  written  off 66. 953  67.411            42.596 

Dividends  on  prior  lien  stock (4%)35.172  (2%)17.586   (6%)52.7.".8 

Dividends  on  preferred  stock (2%)390.880(4%)781.760 

Dividends  on  common  stock (2%)390,856 


Balance,  deficit. $338,893        $250,992        $153,386 

DIRECTORS. — Pres.,  B.  A.  Worthing! on;  Chairman  Executive  Com- 
mitter, it.  8.  Lovett;  Y.-l'.  &  Treas.,  F.  11.  Davis:  Sec.,  .lames  steuart 
MacKie.;  J.  J.  Mitchell,  Joy  Morton.  Edward  Tiklen,  Win.  G.  Beale, 
Samuel  Instill.  Louis  J.  Spence  and  Julius  Kruttselinitl. — (V.  97.  p.  442.) 

CHICAGO  BURLINGTON  &  OUINCY  RR.— (See  .\Mp.)—  ROAD.— Op- 
erates a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis,  Minn.;  St.  Louis  and  Kansas  City.  Mo.;  Omaha.  Neb.; 
Denver.  Col.;  Cheyenne.  Wyo.;  Illack  Hills,  S.  D.,  and  Billings,  Mont.  The 
accompanying  map  shows  clearly  the  system,  viz.  (In  miles); 

Lines  east  of  Missouri  River 4.3881  Lines  leased 267 

Lines  west  of  Missouri  River 4,347  |  Narrow-gauge  lines 73 

Total  operated  June  30  1912 19.075 

In  Dec.  1908 .$23,657,500  of  the  $31,000,000  Colorado  &  Southern  com. 
stock  (practically  a  controlling  Interest)  was  acquired,  affording  connec- 
tions with  the  Gulf  of  Mexico,  the  C.  &  S.  system  Including  trackage  aggre- 
gating 2.709  miles.  V.  87.  p.  1003:  V.  88.  p.  157.  685.  Extension  from 
Klrby  to  Thcrmopolls.  Wyo.,  11  miles,  was  opened  May  1910,  and  a  further 
extension  of  94  miles  to  the  Powder  River  Is  under  construction.  In  addition 
to  30  111..  Scrlbner  to  Frombeig,  Mont.,  and  25  m.,  Hudson  to  Greeley,  Col. 
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RAILROAD  COMPANIES 
[For  abbreviations.  &.C..  see  notes  on  first  page] 

Chicago  &  Alton   (Concluded) — 

Kansas  Cltv  St  Louis  &  C  preferred  stack  guar 

Jollet  &  Chicago  7%  stock  perpetual  guar  by  C  &  A 
Louisiana  &  Missouri  guaranteed  preferred  stock.. 
Rutland  Tol  &  No  1st  Mggu  red  beg  Oct'15-NCc* 

Chicago  Burlington  &  Quincy — Stock 

Gen  mtge  J300.000.000  lawful  money Ce.c'&r* 

Illinois  Dlv  first  mortgagel$85,000.000  currency 
(V.  83.  p.  625;  V.  69.  p.  283)/  redeem  at  105. _NB 
Sinking  fund  Iowa  Dlv  5s  (coll  trust)  drawn  at  105. 

Slnklng  fund  Iowa  dlv.  4s  drawn  at  100 c&r 

Sinking  fund  4s  (So  W  Dlv)  drawn  at  100 c*&r 

Denver  exten  (coll  tr)  bonds  s  f  drawn  at  100-NB.c* 
xNebraska  ext  $20,000  p  m  (s  f  not  drawn). NB.c'&r 
xB  &  Mo  RR  In  Nebl  Land  gr  s  f  drawn  at  100. NB 
xCons  M  $14,000,000/  do  drawn  since  1908... 
Nod  &  Tar  Val  RRs  1st  mtgs  s  f  (drawn  at  par)..o* 
xRep  Val  1st  M  guar  (red  at  par)  s  f  $14,000  yrly._c 

Chic.  &  E  111 — Pref  stk6%  non-cum  ($15.000,000) ... 

Danville  &  Grape  Creek  RR — 1st  M  assumed o* 

First  mortgage  extension c* 

Consolidated  mortgage  (for  $5,948,000)  gold..Ce.c* 

General  consol  and  1st  M  $30.000.000 Ce.c*&r 

Chlo  &  Ind  Coal — 1st  M  $25,000  p  m  assum__Mp.c* 
Evansvllle  Terre  Haute  &  Chicago  income  mortgage 

Receivers'  certificates  $4,000,000 

Refund  &  Imp  M  (text)  g  red  at  102  H-  -Ba.xc*&r* 
Pur  mon  1st  MCoal  bds  $7,000,000g  red  textCe.xc*  &  • 

Evansv  &  T  H  1st  consolidated    M  gold F.c* 

Mount  Vernon  Branch  mortgage  gold F.c* 

Sullivan  Co  Coal  Branch  mortgage  gold F.c* 

First  general  mtge  for  $7,000,000  gold F.c* 

Befundlng  mortgage  $1,284,000  red  par N 

Evansvllle   &  Ind  1st  M  gold  guar F.c* 

Cons  M  ($2,500,000)  g  gu  p  &  I  (end)  E&TH  F.c* 

Evansville  Belt  Ry  first  mortgage  gold 

C  6c,  E I  Eaulp  bonds  Ser  C  &  D  due  $68,000  semi-an 
do     Series  E  due  $125,000  s-a  (V  81  p  1043)  -Ba 

x  See  option  of  exchange  for  general  M  4s.  V.  88, 
.Tune  30  1912,  $2,000 


Miles 
Road 


162 
37 

101 
27 

8.599 
11.648 

891 
891 

370 
1.471 

90 

~"9 
14 
191 
817 
176 


817 

144 
25 

199 

"54 
134 

l4 


p.  106 


Date 
Bonds 


1910 

1908 

J  1899 

11899 

1879 

1879 

1881 

1881 

1887 

[1878 

11878 

1880 

1879 

1880 
1881 
1884 
1887 
1885 
1881 
1913 
1905 
1912 
1881 
1883 
1890 
1892 
1911 
1884 
1886 
1910 
1905 
1905 

0.  112 


Par 

Value 


$100 

100 

100 

100  &c 

100 

1  000  &c 

1.000&C 

1.000  &c 

1,000 

1.000 

1.000 

100  Ac 

1,000  &c 

600  &c 

600  &c 

1.000 

600  &c 

100 

1.000 

1,000 

1.000 

1.000  &c 

1,000 

1.000 

1,000  &c 

1.000  &c 

1.000  &c 

1,000 

1,000 

1.000 

1.000 

50  &c 

1.000 

1.000 

1,000 

1.000 

1.000 

7.  1559; 


Amount 
Outstanding 


$1,750 

1.500 

329 

225 

110.839 

61,000 

50.451 

33.976 

2.197 

5.469 

482, 

1.779 

22,196 

2,784 

53 

119 

12,186 

97 

91 

2.736 

21.343 

4.626 

$150 

4,000 

18,153 

5,167 

3.0U0 

375, 

450, 

3.175, 

1,284 

647 

1.853 

142 

204 

500 


000 
000 
000 
000 
100 
000 
000 
000 
000 
000 
000 
300 
000 
(00 

000 
000 
100 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


V. 89, p. 40, 


Rate 

% 


t  Mostly 


When 
Pat/able 


6 

Q— 

F 

7 

O— J 

7 

F 

& 

A 

4g 

A 

& 

0 

In  1912 

0- 

-M 

2.'. 

4 

a 

<fe 

S 

3H 

,i 

& 

J 

4 

j 

& 

.1 

5 

A 

& 

() 

4 

A 

& 

O 

4 

M 

& 

s 

4 

K 

& 

A 

4 

M 

& 

N 

6 

J 

& 

J 

6 

.1 

& 

.1 

7 

.r 

& 

1) 

6 

J 

fc 

.1 

in  1912 

Q— J 

6 

M 

& 

N 

6 

J 

& 

I) 

6g 

A 

& 

() 

5 

M 

& 

N 

5 

J 

& 

.J 

6 

\r 

& 

N 

6 

.i 

& 

.1 

4g 

,i 

& 

J 

5g 

F 

& 

A 

6g 

.J 

& 

,1 

6g 

A 

& 

n 

5g 

A 

& 

o 

5g 

A 

& 

o 

5 

J 

& 

,i 

6g 

J 

& 

,T 

6g 

J 

& 

.1 

5  g 

M 

& 

N 

4H 

J 

& 

,1 

4H  e 

F 

& 

A 

owned  b 


Last  Dividend 
and  Maturity 


1H 


Novl  1913 
Oct  7  1913 
Aug  1  1913 
Oct  1  1930 
Sept251912  2% 
Mch  1 1958 
July  1  1949 
July  1  1949 
Oct  1  1919 
Oct  1  1919 
Sept  1  1921 
Feb  1  1922 
May  1  1927 
July  1  1918 
July  1  1918 
Junel  1920 
July  1  1919 
Apr  1 1913 
May  1  1920 
Dec   1  1931 

1  1934 

1  1937 

1  1936 

1  1920 

1  1914 

1  1955 
.  1  1942 
July  1  1921 
Apr  1  1923 
Apr  1  1930 
Apr  1  1942 
-Inly  1  1941 
July  1  1924 
Jan  1  1926 
Nov  1  1940 
To  Jan  1  1915 
Feb  ,14-Aug,15 

y  Erie  Railroad 


Oct 

Nov 

Jan 

May 

July 

July 

Feb 


Places  Where  Interest  ant 
Dividends  are  Payable 


thecks  mailed 

do  do 

do  do 

Northern  Tr  Co,  Chicago 

N  Y,  Boston  &  Chicago 

Bank  of  Commerce.  N  Y 

do  do 

do  do 

do  do 

Bank  of  Com  N  Y;  &  Boi 

do  do 

do  do 

do  do 

Bank  of  Commerce.  Bost 

do  do 

Second  Nat  Bank. Boston 
Bank  of  Commerce.  Bost 
Hanover  Nat  Bank,  N  Y 
Central  Trust  Co.  N  Y 
Fourth  Nat  Bank.  N  Y 
Central   Trust   Co.    N    Y 

do  do 

Metropolitan  Tr  Co.  N  Y 
Farmers'  L  &  Tr  Co,  N  Y 


Bankers'  Trust  Co,  N  Y 
Central  Trust  Co.  N  Y 
Bankers   Trust   Co,  N  Y 

do  do 

do  do 

Bankers   Trust  Co 
New  York 
Bankers    Trust  Co.  N  Y 

do  do 

Col-Knick  Trust  Co,  N  Y 
Blair    <fc    Co,    New   York 

do  do 

i  Of  which  in  treasury 


ORGANIZATION,  &c. — A  consolidation  In  July  1875;  since  merged 
Chicago  Burlington  &  Northern,  Kansas  City  St.  Joseph  &  Council  Bluffs, 
Hannibal   &  St.  Joseph,   Burlington   &  Missouri,    &c,    &c. 

In  1901  $107,613,500  of  the  $110,839,100  stock  was  exchanged  for  the 
Joint  20-year  4%  bonds  of  the  Gt.  Northern  and  Northern  Pacific,  secured 
by  the  deposit  of  the  stock  in  trust,  on  the  basis  of  $200  in  bonds  for  $100 
stock.  See  V.  72,  p.  871;  V.  73,  p.  293,  and  bonds  under  Great  Northern. 
DIVS.  1  '98.  '99  to  Sept.  '01.  '02  to  July  '07.  Oct.  '07.  '08  to  Sept.  1913. 
Percent/  5H         6  yearly.  7  yearly.  8  8  y'ly  (quar) 

BONDS. — In  April  1909  the  holders  of  bonds  of  various  issues  (marked 
"x"  above)  were  offered  the  option  of  exchange  for  general  mortgage  4% 
bonds  on  certain  terms.  V.  88,  p.  1060,  1127,  1559;  V.  89.  p.  40,  720, 
1141.  The  general  mortgage  bonds  ($300,000,000  auth.  issue,  interest  not 
to  exceed  5%)are  a  first  lien  on  about  3,401  miles  of  road, and  on  retirement 
of  the  outstanding  underlying  bonds,  for  which  bonds  are  reserved  as  below 
noted,  will  be  a  first  Hen  on  the  entire  mileage  owned,  aggregating  8,599 
miles.  The  generals  have  been  issued  or  are  issuable  as  follows  (see  V. 
86,  p.  1342,  1466;  V.  88,  p.  504.  685;  V.  92.  p.  525;  V.  96,  p.  789. 
To  retire  outstanding  bonds  (incl.  $17,428,300  in  sink.  fds.).. $177,000, 000 
Issuable  for  reimbursing  the  treasury  for  outlays  already  made 

by  it  for  betterments  and  additions  ($22,000,000  sold) 45,000,000 

Issuable  for  additions,  Improvements  and  betterments  of  and 

to  the  mortgaged  property  (of  which  $13,724,000  sold) 78,000,000 

In  Jan.  1909  $20,000,000  general  4s  were  sold,  of  which  $13,724,000  were 
used  to  purchase  823.657,000  Colorado  &  Southern  common  stock,  and  In 
Feb.  1911,  $8,000,000,  and  in  Mar.  1913  $5,000,000.  V.  88,  p.  685; 
V.  92.  p.  525;  V.  96.  p.  789. 

The  Iowa  Division  bonds  are  a  first  mtge.  on  the  main  line  in  Iowa  from 
Burlington  to  East  Plattsmouth,  on  the  Missouri  River,  270  miles,  and  on 
621  miles  of  branches  and  86  miles  of  second  track.  These  bonds  have  a 
sinking  fund  of  1  K%  ($203,800)  yearly,  for  which  the  4s  are  subject  to  call 
at  100  and  the  5s  at  105.  The  single  main  line  and  branches  covered  "shall 
not  exceed  In  the  aggregate  900  miles,"  at  $16,000  per  mile;  on  second  track 
additional  $14,000  per  mile.     V.  65,  p.  462. 

The  Nebraska  Extension  bonds  of  1887  are  issued  at  $20,000  per  mile  for 
single  and  $10,000  per  mile  for  second  track  on  not  exceeding  1.500  miles. 
Now  a  direct  first  lien.     Abstract  of  deed,  V.  45,  p.  441;   V.  85.  p.  721. 

Burlington  &  Missouri  RR.  in  Nebraska  consol.  mtge.  of  1878  Is  now  a 
1st  M.  or  1st  coll.  lien;  bonds  subject  to  call  for  the  sink,  fund  at  par. 

EARNINGS.— 12  mos, J1912-13..Gross,  $94,374,485;  net,  $31,531,594 
July  1  to  June  30.         \  1911-12. .Gross,     86,723,067;  net,     26,076,118 

ANNUAL  REPORT.— Fiscal  year  ends  June  30.  Report  for  1911-12 
was  in  V.  95,  p.  1197,  1214  (see  also  editorial,  p.  1245),  showing  results: 

1911-12.  1910-11.  1909-10. 

Average  miles 9,074  9,072  9,023 

Freight $57,740,418  $58,033,243  $58,224,537 

Passenger 21,083.419     22,552,567     22.380,305 

Mail  and  miscellaneous 7,999,231       7,686.398       7,264,675 

Gross  earnings 

Operating  Income  after  taxes.. 
Other  Income 


...$86,723,068  $88,272,208  $87,869,517 
...$22,650,360  $25,574,069  $21,723,533 
...     2.151,044       2,174,699       2,523.694 


Total  Income .$24,801,404  $27,748,768  $24,247,227 

Interest,  Rinking  fund,  &c $10,694,650  $10,905,005  $10,938,481 

Betterments 3,944.216       4,826.755       3.329,006 

Dividends  on  stock  (8%).... 8.867,128       8.867.128       8.867.128 


Balance,  surplus $1,295,410     $3,149,880     $1,112,612 

,  DIRECTORS.— Darius  Miller  (Pres.),  Geo.  B.  Harris.  Chicago,  111.: 
J- J-  Hill.  Howard  Elliott,  St.  Paul,  Minn.;  James  N.  Hill,  Geo.  C.  Clark, 
W.  P.  Clough,  Edw.  T.  Nichols,  Hale  Holden,  Geo.  F.  Baker  and  Samuel 
Thorne,  N.  Y.— (V.  96,  p.  789,  1228,  1772;  V.  97,  p.  298,  594.) 

CHIC.  CINCINNATI  &  LOUISV.  RR.— SeeChes.  &  Ohio  Ry.  of  Indiana. 

CHICAGO  &  EASTERN  ILLINOIS  RR— (See  Map  St.  L.  *  San  Fr.)  — 
Operates  road  (double  traok  to  Danville  Jet..  106  m.)  from  Chicago,  111.,  to 
fcyansville.  Inc.,  and  bituminous  coal  fields;  also  to  St.  Louis,  Mo.,  and 
Thebes  to  Joppa,  111. 


L<nej  Owned  in  Fee —  Miles. 

Dolton  to  Danville,  111 107 

Danville,  III.,  to  Brazil,  Ind 61 

Momence  Jet..  III.,  to  Brazil,  Ind. 130 
Danville  Jet.,  111.,  to  Thebes.  111.277 

Joppa  Jet.  to  Joppa.  Ill 16 

ClssnaJct.toClssnaPark.nl  H 

Rossvllle  Jet.  to  Sldell  Jet.,  Ill 
Percy  Jet.  to  La  Crosse,  Ind. 
Mllford  Jot.,  III.,  to  Freeland,  Ind 
Coal  HlufT,  Ind.,  to  Casey,  Ind 
Woodland,  III.,  to  Villa  Grove 

Flndley.  111.,  to  Pana ...  . 

Branches  to  Coal  M I ncs 15 

Rossvllle  Jet.  to  Judyvllle    " 


34 

46 
11 
7 
62 
20 


Evansvllle  to  Terre  Haute. 109 

Branches  to  Mt.  Vernon,  &c 50 

Evansvllle  Belt .     5 

Other 2 

Controlled  and  operated — 
Ev.  &  Ind.  RR.,  Evansv.  to  Terre 

Haute  via  Worthlngton,   &C..146 

Other  Trackage,  &c. — 

Pana,  111.,  to  East  St.  Louis 85 

Chicago  to  Dolton,  Ch.  &  W.  Ind.  17 
Otter  Creek  Jot.  to  Terre  Haute..  6 
Other  lines 38 


Total  operated  July  191 2...  1.275 
Double  track 177 


..  Ind..  14 

Hunt's  Extension 7 

•  Also  leases  to  other  companies  Rockvllle  extension.  23  miles. 

.J^Ti?Ti°m  Y'  LEASES  &c— In  August  1902  the  St.  Louis  &  San  Fran. 
MQulred  the  greater  part  <.r  the  stock,  as  said  below,     in  1911  merged  the 

EvonsVi,';  27  ',7:'<  u'ii'ii'."  VNT  $i.ooo.qoostock  chic.  &  w^t,™ \li. 

„/xt  £y  ,  19U  W1'"arn  J-  Jackson  of  Chicago  and  Edwin  W.  Winter 
«  OOoVoo  STl  a""""'1"'1  "'^ivrs.  there  being  a  floating  debt  of  about 
.?. ),(!()(), 000.      SI.    I. urns   &   Han    Francisco     s   as  0   hi   receiver's   h-imls       In 

Ju.y  1913  $4.0(11,(1,  ,,•,;■;  receiver's  c^7we^a"toriSeTrank° 

In&aheadol  the  refunding  is.     v.  117,  p.  19;  y.  96.  i>.  \sv.). 

-John 
Trust 


Committee  fot ■  Ilolaers  0)  Mortgage  liebi  aiul  Equipment  Obligations <— , 
W.  Platten  (Chairman);  Calvert  Brewer.  Secretary;  U.  S.  Mtge.  &  1 


C,  depositary,     v.  96',  p.  i.r>.r>.r.. 

Committee  for  St.  L.  <<i  S.  /•'.  Common  or  Pref.  Stock  and  Trust  Certs.— Alvin 


W.   Krech   (Chairman);   Richard  R.   Hunter.   Secretary;  Equitable  Trus, 
Co,  depositary.     In  July  1913  certfs.  and  stock  representing  over  half  o 
each  class  of  stock  had  been  deposited.     V.  96,  p.  1628,  1700;  V.  97,  p.  175 

STOCK. — Common  stock  outstanding  was  S7.217.S00  ($15,000  per 
mile) ;  preferred,  $12,186,100.  In  addition,  $6,408,300  common  was  held  in 
trust  by  Trust  Co.  of  America  In  July  1912  as  a  part  of  "trust  assets"  under 
agreement  dated  July  1  1905,  for  Improvements,  acquisitions  or  refunding, 
to  be  terminated  on  satisfaction  of  the  St.  L.  &  S.  F.  stock  trust  agreements 
below  referred  to.  V.  85,  p.  1001.  The  remainder  of  the  $15,000,000  pref. 
stock  may  be  issued  at  $10,000  p.  m.  on  new  mileage.  V.  92.  p.  1374. 
1435:  V    93.  p.  229.  588.  1393. 

The  St.  Louis  &  San  Francisco  RR.  has  given  In  exchange  for  the  com- 
mon and  pref.  stock  its  stock  trust  certificates  at  the  rate  of  $100  thereof 
for  each  $100  share.  V.  75.  p.  289.  All  of  the  $7,217,800  common,  and  In 
June  1912  $8,276,000  of  the  $12,146,500  pref.  then  outstanding,  had  been 
exchanged  on  this  basis.  The  St.L.  &S.  F.has  the  option  to  retire  the  trust 
certs,  at  any  time  at  $250  per  $100  com.  stock  trust  certificate  and  $150  per 
$100  pref.  stock  trust  certificate,  payable  in  gold,  and  obligates  itself  to  pay 
off  entire  Issue  In  40  years  from  July  1  1902  at  same  rates,  meanwhile  obli- 
gating Itself  to  pay  10%  dividends  on  the  com.  and  6%  on  the  pref.  trust 
certificates,  respectively,  these  amounts  being  equivalent  to  4%  on  the 
principal  sum  to  be  eventually  received  In  payment  therefor.  Upon  failure 
to  pay  any  dividend  within  30  days  after  demand  therefor,  any  holder 
may  surrender  the  certificates  to  the  trustee  and  receive  the  shares  repre- 
sented thereby.  V.  75,  p.  289,  393.  1031;  V.  82,  p.  48.  A  majority  of 
common  stock  trust  certificates  were  In  1905  exchanged  for  certificates  In 
denominations  of  $1,000  each,  representing  4  shares  of  common  stock,  bear- 
ing 4%  Int.,  and  payable  In  1942  at  face  value.     See  form,  V.  80.  p.  1856. 

DIVS.%-1   '02.  '03.  '04.  '05.  '06.  "07.  '08.  '09.  *10.  "11. 
On  pref..  \    6666666666 
On  com.  .J     66858     10     10       289H 

BONDS. — The  general  consol.  and  first  mtge.  of  1887 
Trust  Co.)  provides  for  the  retirement  of  $6,307,000  prior  bonds  and  for 
issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  track;  also  for  bonds 
for  equipment  at  $7,000  per  mile  and  for  double  track  at  $8,000  per  mile. 
In  1897  issue  was  limited  to  $30,000,000.  See  V.  64.  p.  1088;  V.  78.  p. 
1446:  V.  79.  p.  1331;  V.  80.  p.  1728;  V.  84.  p.  1550;  V.  85.  p.  1645;  V. 
96.  p.  284. 

Of  the  refunding  and  improvement  gold  4s  of  190.5  ($55,000,000  auth. 
Issue),  $2,221,000  are  reserved  for  additions  and  improvements.  Including 
equipment,  and  $34,626,000  to  retire,  $  for  $.  $30,000,000  gen.  consol.  and 
1st  5s  of  1937.  Issued  and  Issuable,  and  $4,626,000  Chicago  &  Ind.  Coal  5s. 
V.  80.  p.  1424:  V.  81.  p.  1436:  V.  88.  p.  451:  V.  90.  p.  558:  V.  92.  p.  117; 
V.  93.  p.  588;  V.  94,  p.  487. 

As  to  the  purchase  monev  First  Lien  Coal  bonds  ($7,000,000  auth.  issue), 
see  V.  94,  p.  629;  V.  95,  p.  1039,  1122,  1393. 

EARNINGS.— 12  mos, (1912-13 Gross,  $16,214,972;  net,  $3,330,304 

July   1  to  June  30.        11911-12 Gross.    15,215,513;  net,    4.315,761 

For  5  mos.  ending  Nov.  30  1912,  net,  $1,872,809,  agst.  $2,125,815;  taxes 
accrued,  $217,016;  other  income,  $373,727;  int.  and  rentals,  $1,730,930: 
bal,  sur,  $298,590.     V.  96.  p.  284. 

REPORT.— For  1911-12  was  in  V.  95,  p.  1393. 

Years  ending  June  30 —  1911-12.  1910-11. 

Operating   revenue $15,215,513  $14,S80,409 

Operating  income  (after  taxes) 3,889.169       4.313.343 

Net  (including  other  Income) 4,718,361       5,219,097 

Interest  and  rentals 3,660.562       3,677.331 

Dividend  on  preferred  stock  (6%)..-         591,963  529.842 


12.       1913. 

6     IH.IH.0,0 

(trustee.  Central 


Dividend  on  common  stock. (5)360,890(9  H)685.691 


Inc.  or  Dec. 
$335,104 
-424.174 
-500,736 
—16.769 
+  62.121 
-324.801 


Balance  for  year  (surplus) $104,946         $326,233    —$221,287 

OFFICERS. — Chairman  Exec.  Comm.  &  Board,  H.  H.  Porter.  Chicago; 
Pres,  W.  J.  Jackson,  Chicago:  V.-Ps,  O.  S.  Lyford,  Chicago,  and  Alvin  W. 
Krech,  N.  Y.;  Sec,  J.  S.  Ford,  Chicago.— (V.  97.  p.  175.  364.) 

CHICAOO  &  ERIE  RR. — (See  Map  Erie  RR.) — Owns  from  Marion.  O., 
to  Hammond,  Ind,  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago.  20  miles.     Erie  RR.  Co.  owns  entire  $100,000  stock. 

BONDS. — The  first  mortgage  (trustees,  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  &  Western 
Indiana,  $1,000,000  of  that  oompany's  stock  and  $240,000  stock  of  Chicago 
Belt  Ry.     See  abstracts.  V.  51.  p.  911:   V.  61.  p.  750. 

EARNINGS.— 12  mos, J1912-13 Gross,    $5,493,371;    net.    $157,588 

July  1  to  June  30.        11911-12 Gross,      5,270.373;    net,      590,969 

For  vear  ending  June  30  1912.  gross,  $5,271,096;  net,  $590,970;  other 
Inc.,  $87,434;  Int.,  taxes,  &o,  $1,851,653;  Improv'ts.  $137,032;  bal.,  def, 
$1,310,281.     In  1910-11,  gross.  $5,293,762:  net,  $957,906. 

CHICAGO  GREAT  WESTERN  RR.— Forms  the  "Corn  Belt"  route, 
radiating  from  Oelweln,  Iowa,  northerly  to  St.  Paul,  easterly  to  Chicago 
and  southerly  and  westerly  to  Kansas  City  and  Omaha. 


Lines  owned  (total,  756  miles).   Miles. 

Chicago  to  St.  Paul. 400 

Oelweln  to  St.  Joseph 290 

Bee  Creek  to  Beverly 23 

Sumner  to  Waverly 22 

Mantorvllle     and     Cedar     Falls. 

branches 14 

Sycamore  Branch 6 

Leavenworth  to  Kansas  City 1 

Trackage  (total.  77  miles)  — 

St.  Paul  to  Minneapolis 11 

Chicago  Terminals 10 

Galena  Jet,  III,  to  Dubuque.  la.   14 

Des  Moines  Terminals 3 

Leavenworth  to  Kansas  City 25 

St.  Joseph.  Mo,  to  Bee  Creek 9 

Other  trackage 5 


Operated  under  agreement.  Miles 
Mason  Cy&  Ft.Dodge,386  m.,vb! 
Oelweln,  la,  to  Coun'l  Biffs. 
Hayfleld,Mlnn,to  Clarion. la. 
Branches  to  Lehigh  and  Coal- 
ville, Iowa 


259 
100 

19 


Trackage — 
Council  Bluffs,  la,  to  So.  Oma- 
ha, Neb 8 

Wls.Mlnn.&Pao.RR,277  miles, 

Mankato  to  Red  Wing.  Minn.  9fl 

Red  Wing  to  Osage.  la 118 

Winona  to  Simpson.  Minn 54 

Branch  to  Clay  Banks,  Minn.  3 

Goodhue  to  Belle  Chester. 6 


Grand  total  embraced  In  earnings  June  30  1912 1.496 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page] 

Chicago  &  Eastern  Illinois   (Concluded)  — 

C  &  E  I  Eq  bonds  Ser  F  $220,000  s-a  (V  82  p  750)  _Ba 
do     Series  G  due  $124,000  s-a  (V  86  p  1284)  -Ba 

E  &  T  H  equip  bonds  Series  B  due  $20,000  s-a..Ba 
do         Series  C  due  $60,000  s-a  (V  82,  p  627).. Ba 

do         Series  H  due  S166.000  or  $165.000 

Chicago  &  Erie — 1st  M  g  int  guar  till  prln  pald.-Ce.c 

Income  bonds  for  $10,000,000  5%  non-cum N 

Terminal  flrst  mortgage  gold 

Chicago  &  Grand  Trunk — See  Grand  Trunk  West  Ry 
Chicago  Great  Western — Common  stock  $46,000,000 

Pref  (p  &  d)  4%  cum  red  $50,000,000  auth- 

First  mortgage  gold  $75,000.000 G.xc'&r* 

Minneapolis  Terminal  mortgage  gold  assumed 

Chicago  &  Great  Western — See  Bait  &  O  Chicago  Ter 
Chicago  Hammond  &  Western — See  Indiana  Harbor 
Chic  Hgts  Term  Transf— 1st  M  $1,000,000  g  red  105  s  f 
Chicago  &  III  Mid— 1st  M  $5,000,000  g  red  text.IC.o* 

Debentures  gold  SI, 000. 000  authorized 

Chicago  &  III  W — Genfnew  lst)M  g  gu  red  par.CC.xc* 
Chicago  &  Indiana  Coal — See  Chicago  &  Eastern  111 
Chic  Ind  &  So— Ind  111  &  la  1st  M  $12,000,000  g.IC.o* 

Consol  mtge  $20,000,000  gold  gu  p  &  l-.G.xc'&r.. 
Chicago  Indianapolis  &  Louisville — Common  Stock.. 
k    Preferred  4%  non-cumulative  $5,000,000 

C  I  &  L  ref  (now  1st)  M  (($4,700,000  are  6s) Ce 

do    S15.000.000  goldlSeriesC 

E   Indiana  Stone  BR  flrst  mortgage  guaranteed 

'    Indianap  &  Louisv  1st  M  $6,000,000  gold  gu..  G.o* 

Monon  Coal  Co  1st  M  g  Int  gu  s  f  red  110 Ba  c* 

Equip  bonds  Ser  A  g  due  part  semi-annually 

do  do     Ser  B  due  $37,000  or  $38,000  s-a. .. 

Equipment  note  due  $25,000  quarterly 

Chicago  Indianapolis  &  St  Louis  Short  Line — See  Cle 
Chicago  Junction  RR— 1st  M  $2,327,000  g  red  105. .c* 
Chicago  Kalamazoo  &  Saginaw— 1st  M  $2,000,000  g  G 
Chicago  Lake  Shore  &  East — 1st  M  g  gu  red  text..xc* 
Chic   Mem   &  Gulf— 1st  M  g  red   105 Ba.c*&r 

Equip  notes  due  $5,000  yrly  for  3  yrs,  then  $6,000.. 
Chi   Mil  w  &  Gary— 1st  M  g  red  105  beg.  1918  SSt.xc* 

a  Of  which  $125.000  In  treasury  June  30  1913 


Miles     Date 
Road   Bonds 


249 
249 


756 

RR 
Belt  R 


26 


203 
329 


509 
509 

"60 


veland 
'55 
"52 


1906 
1907 
1905 
1906 
1912 
1890 


Par 

Value 


Amount 
Outstanding 


$1  000 
1,000 
1,000 
1.000 
1,000 
1,000 


R 


1890 

1,000  Ac 

1888 

100 

100 

1909 

$.£  &fr 

1900 

1.000 

V 

1911 

100  &c 

1906 

1.000 

1910 

1907 

1.000 

1900 

1.000 

1906 

1.000  &c 

100 

100 

1897 

1.000 

1910 

1.000 

1,000 

1906 

1,000 

1911 

1.000 

1911 

1.000 

1911 

1.000 

1913 

Clncln 
1905 
1909 
1909 
1910 
1911 
1908 


natl  Chic 
1.000 

1.000  &o 
1.000 
1.000 

V.656 


$1,100,000 

992.000 

60.000 

300.000 

3.144.000 

12,000,000 

10.000,000 

300,000 

45,246,913 

See  text 
See  text 
500.000 


550.000 
780.000 
220,000 
815.000 

4.850,000 

15,150.000 

10.500,000 

5,000.000 

9.700,000 

5,300,000 

In  treasury 

al. 650,000 

2.750,000 

332,000 

600,000 

275,000 

ago  &  St  Lo 

2,327,000 

1.268.000 

9.000.000 

735,000 

47,000 

5.770,000 


Rate 
% 


5  g 

4H  g 
4H  g 
5 

5g 

T 

5g 


4g 
ZM  g 


6g 
5g 
5g 
6g 

4g 

3  X  in  '12 

4  In  1912 
5&  6  g 

4g 

5g 

4g 

5g 

4H  g 

4H 

6 


uls 


4g 

4g 

4M 

5g 

5 

5g 


When 
Payable 


F  & 

A  & 

F  & 

F  & 

M  & 

M  & 


J  &  J 

F  &  A 

J  &  D 

J  &  J 


J 
J 
D 
D 
J 
J 
S 
J 
D 

M  &  S 
A  &OK5 
Q— F    15 

M  &  S 

J  &  J 

J  &  D 

J  &  J 


A     &     O 


Last  Dividend 
and  Maturity 


Feb  '14-Feb  '16 
Apr  '14-Oct  '17 
Feb  '14- Feb  '15 
Feb  '14-Feb  '16 
Sept  1  1922 
May  1  1982 
Oct  1  1982 
July  1   1918 


Sept  1  1959 
Jan   1  1950 


Jan    1  1931 
Feb   1  1956 
1917 
July  1  1947 

July  1  1950 
Jan    1  1956 
June  27  '13  1  H 
June  27  '13  2% 
July  1  1947 
July  1  1947 
Sept  1  1948 
Jaa    1  1956 
June  1  1936 
To  Men  15  1921 
To  Oct  15  1921 
To  May  15  1916 

Mch  1  1945 
July  1  1959 
Junel  1969 
Jan  1  1940 
To  July  1  1921 
Apr  1  1948 


Places  Where  Interest  ana 
Dividends  are  Payable 


Blair  &  Co,  New  York 
Bankers'  Trust  Co.  N  Y 
Blair  &  Co,  New  York 

do  do 

N  Y  and  Com  Tr  Co.Phil 
Erie  Railroad.  New  York 


Erie  Railroad,  New  York 


J  P  Morgan  &  Co 
Bank  of  Montreal,  N  Y 


Northern  Trust  Co,  Chlo 
Chase  Nat  Bk,  N  Y  or  Chi 


Con&ComTr&SavBk,  Ch 

Lincoln  Nat  Bank,  N  Y 
Treas  Grand  Cent  Stat'n 
J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

New  York 

Guaranty  Trust  Co.  N  Y 
New  York 

Equitable  Trust  Co.  N  Y 
Bankers  Trust  Co,  N  Y 


Harris  Forbes  &  Co  Chlo 
Guaranty  Trust  Co,  N  Y 
71  Broadway.  New  York 
Bankers  Trust  Co,  N  Y 


St  Louis  Union  Trust  Co 


The  entire  capital  stocks  of  the  Mason  City  &  Fort  Dodge  RR.  Co.  and 
the  Wisconsin  Minnesota  &  Pacific  RR.  Co.  are  owned  and  their  roads  oper- 
ated under  agreement.  See  those  companies.  In  1910  acquired  enttie 
Stock  of  Leavenworth  (Kan.)  Term.   Ry.  &  Bridge  Co       V.  91.  p.  214.  397. 

In  July  1913  $5,489,000  of  the  $6,232,000  Wisconsin  Minnesota  &  Pacific 
bonds  had  agreed  to  accept  the  offer  of  the  Chicago  Great  Western  to  give 
in  exchange  per  $1,000  bond  $500  each  in  C.  G.  W.  1st  M.  4s  with  Sept.  1 
1913  coupons  attached,  and  $500  in  pref.  stock,  the  Oct.  1912  coupon  on 
the  W.  M.  &  P.  bonds  being  paid  in  cash.     V.  97.  p.  49,  523,  728. 

ORGANIZATION. — Incorporated  in  Illinois  Aug.  20  1909  as  successor, 
per  plan  V.  88,  p.  1497,  of  railway  of  same  name  acquired  at  judicial  sale 
by  J.  P.  Morgan  &  Co.,  reorganization  managers.  V.  89.  p.  528,  592.  The 
plan  provided  $9,892,274  for  Improvements  and  equipment.  Holders  of 
old  pref-  B  and  common  stock  participating  paid  assessments  of  $15  per  sh. 

STOCK. — The  pref.  stock  ($50,000,000  auth.  issue)  will  be  entitled  to 
non-cum.  dlvs.  at  4%  per  ann.  to  June  30  1914  and  to  cum.  divs.  thereafter 
at  that  rate  ahead  of  the  com.  stock, and  also  to  a  preference  as  to  principal 
and  accrued  divs.  in  case  of  dissolution  or  liquidation.  Pref.  stock  out- 
standing June  30  1913,  $41,021,402;  issuable  in  part  exchange  for  Wise. 
Minn.  &  Pac.  bonds,  $3,116,000 — see  above. 

Voting  Trust. — Until  Sept.  1914  J.  Pierpont  Morgan,  George  F.  Baker 
and  Robert  Fleming,  voting  trustees. 

BONDS. — Of  new  tirst  4s,  $18,500,000  were  sold  to  the  syndicate  and  the 
remaining  $9,500,000  of  the  $28,000,000  present  Issue,  of  which  $4,000,000 
have  been  sold,  were  reserved  for  additions  and  betterments  as  required, 
say  within  the  next  two  or  three  years.  V.  89,  p.  1482;  V.  90,  p.  53;  V.  91, 
p.  1160;  V.  92,  p.  1231.  In  Oct.  1913  application  was  made  to  list  $3,116- 
000  additional  bonds  as  exchanged  for  Wise.  Minn.  &  Pac.  bonds,  making 
a  total  of  $25,616,000.  Funded  debt  per  m.,incl.  sub  .cos.  June  1913,$29.210. 

EARNINGS.— 2  mos., f  1913 Gross,   $2,503,475;   net,   $752,808 

July  1  to  Aug.  31.       11912 Gross,     2,309,145;   net,      659,869 

REPORT. — Report  for  year  ending  June  30  1912,  in  V.  95,  p.  1269. 

1912-13.       1911-12.  1910-11. 

Gross  earnings ..$14,000,618  $12,795,242  $12,618,642 

Net  (after  taxes) .$3,303,350     $2,380,529     $2,793,527 

Other  income 118,474  126,570  114,911 


Total  net  income $3,421,824 

Int.  on  C.  G.  W.  bonds. ' 

Int.  on  M.  C.  &  Ft.  D.  bonds }$2, 176.786 

Int.  on  W.  M.  &  P.  bonds 

Other  int.,  rentals,  &c 


$2,507,100 

$917,500 

480,000 

232,440 

693,552 


$2,908,438 

$824,500 

480,000 

232,440 

603,591 


Balance  surplus $1,245,039        $183,609        $767,908 

OFFICERS.— Pres..  S.  M.  Felton;  V.-P.,  Joseph  W.  Blabon;  V.-P. 
Traffic),  Joseph  W.  Blabon;  V.-P.  (Operation),  W.  A.  Garrett;  Sec.  and 
Treas.,  J.  F.  Coykendall;  Auditor,  Con.  F.  Krebs.  President's  office. 
People's  Gas  Bldg..  Adams  St.  and  Mich.  Boul.,  Chicago,  111. 

DIRECTORS. — Samuel  M.  Felton,  John  R.  Morron,  John  A.  Spoor, 
A.  A.  Sprague  2d.,  Clyde  M.  Carr.  C.  H.  Conover,  E.  N.  Hurley,  Chicago; 
Charles  Steele.  New  York;  E.  F.  Swinney,  Kansas  City;  James  S.  Bell, 
Minneapolis;  F.  Weyerhaeuser.  St.  Paul;  E.  C.  Finkbine,  Des  Moines; 
Milton  Tootle  Jr.,  St.  Joseph. —  (V.  97,  p.  49,  728,  1114.) 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn.  111.,  to  Taylor- 
vlllc.  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  authorized, 
$2,000,000;  outstanding,  $1,000/000  (par  of  shares  $100).  a  majority  being 
owned  by  Illinois  Midland  Coal  Interests.  The  1st  M  5s  are  subjectto  call 
on  terms  to  be  fixed  for  the  several  issues;  the  $780,000  bonds  issued  on 
the  first  26  miles  may  be  called  at  110  on  any  Interest  day  since  Aug.  1  1910. 
See  V.  82.  p.  452.  803.  Kqulp.  trusts  July  1912.  $31,600.  Year  ending 
June  30  1913,  gross.  $135,057;  net.  $13,503.  In  1911-12.  gross,  $106,532: 
net,  $27,555;  other  income,  $5,730;  int.,  taxes,  &c,  $94,013;  bal.,  def., 
$60,728.—  (V.  93,  p.  1599.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  Western  Ave.. 
Chicago,  southwesterly  to  Jollet.  111.,  with  branches,  a  total  of  54  miles,  of 
which  22  miles  in  operation  Extension  proposed  Garv  to  Jollet.  V.  83. 
p.  491.  Slock,  $1,000,000;  par.  $100.  The  stockholders  will  vote  on 
Dec.  18  1913  on  increasing  Hie  capital  stock  from  $1,000,000  to  $1,500,000, 
providing  for  completion  of  road  between  Hawthorne,  111.,  and  Western 
Ave.,  Chicago,  ami  sale  or  disposition  of  road.  V.  97,  p.  1114.  Of  the 
gen.  lis  of  li07  ($4,000,000  auth.  Issue).  $815,000  were  outstanding  In 
July  1912,  euar.  prln.  &  Int.  by  Dolose  &  Shepard  Co.,  Chicago;  equlpt 
trusts.  $133,1 17.  V.  86.  p.  107;  V.  88.  p.  685.  For  year  ending  June  30 
1913.  gro is,  1169,740;  net.  $25,092.  In  1911-12,  gross,  $116,137;  net. 
$4,190;  other  Income,  $16. 973;  int..  rentals  &  taxes,  $79,784;  bal.,  del'., 
$58,621.  Pres.,  W.  K.  I'liillips.  Offico,  184  La  Salle  St.,  Chicago,  111. — 
(V.  88.  p.  685;  v.  97.  p.  1111.) 

CHICAGO    INDIANA    &    EASTERN    RY.— Owns    Converse,    Tnd..    to 
Muncle.  43  miles.     In  May  1907  the  Pennsylvania  Co.  acquired  all  the  se- 
curities, the  road  being  operated  as  part  of  the  Pitts.  Cln.  Chic.  &  St.  Louis 
V.  81.  p.  1181.  930.     Pot  oal.  year  1912.  gross,  $91,933;  op.  def..  $17,526; 
other  Income,  $80;  charges,  $35,465;  bal..  def..  $52,912. — (V.  84.  p.  350.) 

CHICAGO   INDIANA   &   SOUTHERN  RR.— (See  Maps  N.   Y.  Cent.  <k 
Hud.  Itlv.  nil.) — Owns  from  .Soutli  Mend.  Ind.,  to  Seatonvllle,  111      192  m 
(former  Ind.   Ill     <v    town   RR.);   Danville.  III.,  to  Indiana  Harbor,  Ind 
109  m.:  branches.  20  m  ;  trackage.  2S  m.:  lenses,  8  in.;  total.  359  m.     Also 
owns  10  m.  1<  ::  -  l  to  other  co        V.  82,  ]>.  803,  867.     stork.  $20,000,000 
($5,000,000  4%  cum.  pref.),  all  owned  by  Lake  Shore  &  Mich.  Southern. 

BONDS. — Of  the  4s  of  1900.  guar,  by  Lake  Shore  &  Mich.  Sou.,  $4,850.- 
000  are  reserved  to  retire  the  4s  due  1950.     V.  86,  p.  980.  1223. 

Jointly  with  four  other  roads  covenants  to  pay  the  N.  Y.  Central  lines 

equip,  trusts  of  1907,   1910  anil    I'll:;.  .anv's  share  of  equip,  trust 

obligations  leased  being  Dec.  31  1912.  $2,519,984,  $1,420,126  and  $191  281 
respectively.     V.  86,  i>.  1101;  V.  86.  p.  168;  V.  90.  p.  1677.     Loans  and 
bills  payable,  Dec.  31   1912,  $2,945,469. 

EARNINGS.— 8mos.,(1913 Cross,   $2,879,724;    net.   $497,187 

Jan.  1  to  Aug.  31.       \1912 Gross,      2,680,909;    net,     449,676 


REPORT. — Report  for  year  ending  Dec.  31  1912.  in  V.  96.  p.  1222. 
showed:  Gross,  $4,235,820;  operating  income,  $710,707;  other  income 
$631,011;  charges,  $1,283,934;  bal.,  sur.,  $57,784.— (V.  96.  p.  789. 1222.) 

CHICAGO     INDIANAPOLIS     &     LOUISVILLE     RY.— Operates     the 
"Monon  Route"  from  Chicago,  111.,  via  Monon,  Ind..  to  Indianapolis,  Ind.. 
Ky. 


and  Louisville,  Ky.,  with  branches 

Lines  owned —                            Miles. 
Indiana    State    Line    to    Indian- 
apolis     162 

New  Albany  to  Michigan  Citv...289 

Bedford  to  Switz  City 40 

Orleans  to  French  Lick  Springs..   18 


Total  June  30  1913.  617  miles,  viz. 

Oper.  under  contract —  Miles. 

Chicago  to  Indiana  State  Line..  20 

New  Albany  to  Louisville 7 

Connection  to  Indianapolis 2 

Clear  Creek  to  Harrodsb'g.  Ind..     9 

Switz  City  to  west  of  Linton 10 

Wallace  Jet.  to  Shirley  Hill  &  br.   60 

A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of  whose  stook  this 

oompany  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 

Owns  one-third  Interest  In  Ky.  &  Ind.  Terminal  RR.  at  Louisville,  Ky 

Owns  entire  stock  of  Indianapolis  &  Louisville  RR.,  Wallace  Jet.,  Ind., 

to  Shirley  Hill,  55  miles,  and  branch  Vlcksburg  to  Cass,  5  m.,  completed  In 

1907.     Under  supplemental  lease  dated  May  10  1907,  bonds    are  guar., 

prln.  and  Int.     See  "Bonds"  below.     V.  82,  p.  509;  V.  83.  p.  888,  1290: 

V.  85,  p.  920;  V.  87.  p.  809;  V.  88.  p.  99. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albany  &  Chicago. 
foreclosed  per  plan  in  V.  63,  p.  922.     Suit  settled.  V.  75,  p.  1031. 

In  Aug.  1902  the  Louisville  &  Nashville  and  Southern  Ry.  acquired  93% 
of  $10,500,000  com.  and  77%  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  $90  per$100share, respectively,  In  their  joint  50-year  4%  collateral  trust 
gold  bonds  at  par,  secured  by  the  stock  acquired.  See  description  of  bonds 
under  Louisville  &  Nashville.  V.  74,  p.  1088.  1138:  V.  75.  p.  28. 
DIVIDENDS—  1   '03.  '04.  '05.  '06.  '07.  '08.  1009  to  1912.     1913. 

On  com  since  1902%.]  3  ?4  2  H  3  3  3  3  3M  yearly  June.l  X 
mortgage  covers  road,  equipment,  &o.  (Including 
&  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry.  of 
Chicago):  the  remaining  $2,300,000  of  the  $15,000,000  authorized  being 
sold  April  1911  to  take  up  $2,300,000  bonds  due  1911.  V.  90.  p.  1613: 
V.  91.  p.  518.  1095;  V.  92.  p.  1031.  1700:  V.  93.  p.  44.  V.94.  p.  1118. 

Indianapolis  &  Louisville  guaranteed  bonds,  of  wblcb  $1,525,000  sold  In 
Feb.  1906  for  60  miles  of  road:  balance  issuable  at  $30,000  per  mile.  See 
above;  V.  82.  p.  508;  V.  83.  p.  1290.  Also  guarantees  Int.  on  $2,750,000 
Monon  Coal  s.  f.  1st  M.  5s  due  June  1  1936.  redeemable  at  110  ($3,000,000 
authorized  Issue).     V.  93.  p.  44,  697. 

EARNINGS. — 2mos.,/1913 Gross,   $1,232,627;   net,   $369,980 

July  1  to  Aug.  31.       11912 Gross.      1,175,874;   net,     354.939 

ANNUAL  REPORT.— In  V.  97.  p.  1022.  showed: 

1911-12.  1910-11.  1909-10. 

$6,503,652     $6,186,878     $6,020,242 
1.450.296       1.661.271        1.803,453 
199,523  204,308  237,955 


BONDS. — Refunding 
$1,000,000  stock  of  Ch. 


Year  end.  June  30 —         1912-13. 

Gross  earnings $6 .985 ,94 4 

Net  earnings 1,587,968 

Dividends,  &c,  received.       264,601 


Total  net  income $1,852,569 

Interest  on  bonds $804 ,07 1 

Rentals,  &c 510,137 


$1,619,819 

$732,300 

508,359 


$1,865,579     $2,041,408 

$724,920        $774,036 

428.072  405,792 


Total .$1,314,208     $1,240,659     $1,152,992     $1,179,828 

Surplus  for  dividends $538,361         $409,160        $712,587        $861,580 

Dividend  on  pref..  4%..       199,752  200,000  200,000  200,000 

Dividend  on  common.  (3  34)341, 136(3M)341,250(3M)341,250(3>i)341.250 

OFFICERS. —  Pres.  Fairfax  Harrison:  V.-P.,  Morton  F.  Plant.  New 
York;  E.  O.  Field,  Chicago;  Treas..  Byron  Cassell,  608  S.  Dearborn  St.. 
Chicago;  Gen.  Mgr.,  A.  H.  Westfall,  Chicago-  Sec,  J.  A.  Hilton,  52  Broad- 
way, N.  Y.  Directors — Fairfax  Harrison,  Chicago:  W.  W.  Flnley,  Wash- 
ington, D.  C:  Chas.  Steele,  R.  M.  Gallaway.  Morton  F.  Plant.  Henry 
Walters,  Adrian  Iselin  Jr.,  John  I.  Watcrbury,  New  York;  E.  C.  Field,  F.  A. 
Delano,  Chicago:  Samuel  T.  Murdock,  Lafayette.  Ind. —  (V.  97.  P-  1022.) 

CHICAGO  JUNCTION  RR.— An  elevated  road.  3.61  miles  of  track 
(opened  April  1908).  extending  from  Junction  with  South  Side  Elevated  RR. 
at  40th  St.  to  the  Stock  Yards.  Leased  to  South  Side  Elevated  for  50  years 
(with  right  to  purchase  at  cost  within  20  years)  at  a  rental  ooveilnjj  bond 
Interest  and  all  expenses.  Capital  stock,  $50,000.  Bonds  are  guaranteed, 
prln.  and  Int.,  by  Chicago  Junction  Rys.  &  Union  Stock  Yards  Co.:  they 
are  subject  to  call  at  105  after  1910.  Form  of  guaranty,  V.  82,  p.  568. 
— (V.  85.  p.  792;  V.  87.  p.  346.) 

CHICAGO  JUNCTION  RAILWAY.— Owns  Inner  line  within  the  Chicago 
Union  Stock  Yards  district,  1 1 .81  miles,  side  and  Industrial  tracks.  1 18.58m. 

In  June  1907  the  Vanderbllt  (New  York  Central)  Interests  arranged  to 
acquire  the  outer  belt  Hue,  assuming  the  $2,500,000  outstanding  bonds, 
leaving  the  property  free  of  liens.     V.  85,  p.  159.  792. 

CHICAOO  KALAMAZOO  &  SAGINAW  RY.— Owns  55  m..  Pavilion  to 
Woodbury,  Mich.     Leased  to  Grand  Trunk,  11  m.,  Kalamazoo  to  Pavilion. 

Stock,  com.,  $2,000,000;  out..  $450,000;  par  of  snares.  $100.  Mich. 
Central  owns  $270,000  stock  and  $701,000  bonds  and  Lake  Shore  $180,000 
stock  and  $507,000  bonds.  V.  90.  p.  708  Year  ending  Dec.  31  1912, 
gross,  $207,672;  net,  after  taxes,  $72,852;  other  income,  $7,576:  Int.,  hire 
of  equip.,  &c.,  $61,625:  bal.,  sur..  Sis, so:!.  Pres.,  II. B.  Ledyard,  Detroit; 
Sec,  F.  O.  Waldo.— (V.  91.  p.  1185;  V.  96,  p.  122S.) 

CHICAGO  LAKE  SHORE  &  EASTERN  RY.— Embraces  485  miles  of 
track,  connecting  the  various  works  of  the  Illinois  Steel  Co.  and  Indiana 
Steel  Co.  at  Chicago,  Jollet,  Milwaukee  and  Gary  with  diverging  trunk  lines, 
and  also  with  steamship  lines,  stone  quarries.  Industrial  establishments, 
&c;  also  reaches  the  coal  fields  of  III.  and  Ind.,  and  Jollet,  III.,  handling  be- 
tween Soutli  Chicago  and  these  points  a  large  traffic  for  III.  Steel  Co.  Stock, 
$9,000,000,  being  Increased  from  12,760.000  in  June  1909;  all  owned  by 
the  Illinois  Steel  Co.,  and  so  by  the  United  States  Steel  Corp.,  which,  with 
the  Elgin  Jollet  &  Eastern,  guar,  the  bonds,  prln.  and  Int.,  by  endorsement. 
The  last  named  leases  the  road  for  60  years  froun  June  1  1909.  rental  cover- 
ing all  charges  and  dlvs.  on  stock,  dependent  on  earnings.  See  V.  90.  p. 
10S.  Dlvs.  paid  In  1909.  10%;  In  1910,  5%;  In  1911.  5%  and  2%  extra. 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac  see  notes  on  first  page] 

Chicago  Milwaukee  &  St  Paul — Com  stock  (see  text). 
Preferred  stock  7%  yearly  not  cum  $124.654,400.. 

Lacrosse  &  Davenport  DIv  first  mtge F.C 

Wise  Val  Dlv  1st  M  sink  fund  not  drawn. .NB.c* 

Dub  Dlv  1st  M  sinking  fund  not  drawn.. NB.c* 

Chic  &  Pac  Western  Dlv  1st  M  (see  text)  gold.F.c* 

Chicago  &  Lake  Superior  Dlv  1st  M  gold F.c* 

Wise  &  Minn  Dlv  1st  M  g F 

Fargo  &  Southern  first  mtge  gold  assumed 

Chic  Mllw  &  St  P  Terminal  mortgage  gold F.o* 

Dakota  &  Great  Southern  first  mortgage  gold F 

Chicago  &  Missouri  River  Dlv  first  mortgage. .F.c* 
Gen  M  (for  1150.000,000)  gold   Series   A..Us.c*&r 

do  do  Series  A  registered 

do  do  Series  B c* 

do  do  Series  B  registered 

do  do  Series    C    gold c* 

do  do  Series  C  registered 

Mllw  &  Nor  1st  M  Schwartz  to  Gr  Bay  ext  1913..0* 
Consol  mtge  extended  1913  (V  96,  p  1364). ..c* 

Debentures  $50,000,000  auth  gold F.xc'&r* 

Debentures  250,000.000  francs  authorized.. Usm.x 
Convertible  debs  $50,000,000  g  text-.Usxc.C&r 
Ch  Mil  &  Pug  Sd  1st  M  $200,000,000  ass  Usxc'&r 
Pug  Sd  &  Will  Harb  Ry  tr  ctfs  g  gu  p&i  redl02M  Usr 

Chicago  &  N  W— Com  stock  $177,604,880  auth Tr 

Preferred  stock  (not  cumulative)  see  text Tr 

Chic  &  N  W  con  s  f  M  ($12,900,000)  not  drawn  F.C 

Cedar  Rapids  &  Missouri  River — 1st  M  3d  Dlv 

Northw  Union  1st  M  g  Mllw  to  Fond-du-Lao_F.c* 

Winona  &  St  Peter  1st  M  ext  g  land  gr  s  f  assumF.c* 

Mllw  Lake  Shore  &  W  cons  M  (now  1st)  gold._Ce.o* 

Michigan  Dlv  1st  M  (for  $3,000,000)  gold.-.Ce.o* 

Ashland  Division  first  mortgage  gold Ce.o* 

Ext  &  Imp  M  for  $5,000,000  g  s  f  not  drawn. Ce.c* 

Marsh  Ext  1st  M  $600,000  ($15,000  p  nD-.Un.c* 

0  4N  Wsf  bdsof '79  ($15,000  p  m)  red  at  105  F.c&r 

Sinking  fund  debentures  1933 Un.o'&r 

Chicago  &  North  Western30-year  deben.Un.c'&r 
•  Also  July  1913  additional  gen  mtge  bonds  In  treasury 
Also  in  sinking  fund  July  1913;   d  $135,000. 
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6,315 
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7,390 
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Date 
Bonds 


1879 
18S0 
1880 
1881 
1881 
1881 
1883 
1884 
1886 
1886 
1889 
1899 
1889 
1899 
1913 
1913 
1880 
1884 
1909 
1910 
1912 
1909 


Par 
Value 


and  n 
xC 


1865 
1866 
1872 
1871 
1881 
1884 
1885 
1889 
1892 
1879 
1891 
1891 
ot  liste 
oupon 


$100 

100 

1.000 

1.000 

1,000 

1.000 

1.000 

$1,000 

1.000 

1.000 

1,000 

1.000 

1.0001 

1.000/ 

l.ooof 

1.000/ 

1,000 

1,000 

1,000 

1.000 

1.000  &c 

500  f  r  &c 

100  &c 

1.000 

100 

100 

100 

1.000 

500  &c 

500  &c 

100  &c 

1.000 

1,000 

1.000 

1.000 

1.000 

1.000  &o 

1.000  &c 

1,000  Ac 

d   (see  te 

bonds  J 


Amount 
Outstanding 


$116348200 

116.274,900 

2,500,000 

1.829.000 

4.587.000 

25.340,000 

1,360,000 

4.755.000 

1.250.000 

4.748,000 

2,856,000 

3.083,000 

a48.841.000 

a8.950.000 

130,000,000 


Rate 
% 


2,155.000 

5,092,000 

28.050,000 

48.176.655 

48,850.900 

s27, 175,000 

2,999.500 

130,117.029 

22.398.956 

12,832,000 

2.332.000 

d3, 365.000 

k4, 038, 500 

5.000,000 

1.281,000 

1.000.000 

4.148.000 

400.000 

11.234,000 

9.695,000 

g9,819.000 

xt).    s$146. 
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0— J 
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&  D 
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Last  Dividend 
and  Maturity 


2M 

3H 


Sept  2  '13. 
Sep.  2  '13, 
July  1  1919 
July  1  1920 
July  1  1920 
Jan  1  1921 
July  1  1921 
July  1  1921 
Jan  1  1924 
July  1  1914 
Jan  1  1916 
July  1  1926 
May  1  1989 
May  1  1989 
May  1  1989 
May  1  1989 
May  1  1989 
May  1  1989 
June  1  1934 
June  1  1934 
July  1  1934 
June  1  1925 
June  1  1932 
Jan  1  1949 
June  1  1918 
Oct  1  1913  1  H 
Oct  1  1913  2% 
Feb  1  1915 
May  1  1916 
June  1  1917 
Deo  1  1916 
May  1  1921 
July  1  1924 
Moh  1  1925 

1  1929 

1  1922 
.  1  1929 
May  1  1933 
Apr  15  1921 
treasury. 


Places  Where  Interest  ant 
Dividends  are  Payable 

N  Y  Office  42  Broadway 


Feb 
Oot 
Oct 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Parts  and  London 

N  Y  Office.  42  Broadway 


Co's  office  111  B' way. NY 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds  are  redeemable  In  whole  or  In  part  from  Deo.  1  1919  at  110  and  Int.; 
they  are  limited  to  $20,000,000  and  further  Issues  of  bonds  beyond  the 
$9,000,000  now  outstanding  can  be  made  only  for  50%  of  cost  of  property. 
V.  88.  p.  1372;  V.  89,  p.  224,  1410.— (V.  90.  p.  1170:  V.  91.  p.  1446.) 

CHICAGO  MEMPHIS  &  GULF  RR.— Owns  Dyersburg.  Tenn.,  to 
Hickman,  Tenn.,  52  miles.  Stock,  common,  $520,000;  6%  cum.  pref., 
$150,000.  all  acquired  in  Feb.  1913  by  Illinois  Central  RR.  V.  96,  p.  716. 
A  dividend  of  8%  was  paid  from  the  earnings  of  1910-11  and  credited 
towards  payment  of  pref.  stock.  Divs.  on  pref.,  114%  Oct.  1  1911; 
1912.  6%  (Q-J);  1913,  Jan.,  1H%;  Apr.  and  July,  none. 

Bonds  ($10,000,000  auth.)  outstanding  Feb.  1913,  $735,000;  reserved 
for  terminals,  Ac,  $1,750,000.  and  remaining  $7,515,000  at  rot  to  exceed 
85%  of  cost  of  new  construction,  nor  over  $20,000  per  mile  main  line.  V.  90, 
p.  108.  302;  V.  91,  p.  153.  For  year  ending  June  30  1913,  gross,  $198,125; 
net,  after  taxes,  $12,636;  bond  int.,  $36,750;  other  charges,  $25,565;  pref. 
divs.  (3%).  $4,500;  bal.,  def.,  $54,179.— (V.  96,  p.  419.) 

CHICAGO  MILWAUKEE  &  GARY  RAILWAY.— This  road,  when 
completed,  will  form  an  outer  belt  line  267  miles  In  length,  extending  from 
Milwaukee,  Wis.,  to  Gary,  Ind.,  connecting  with  all  of  the  32  main  trunk 
lines  entering  Chicago.  Of  this,  Rockford,  111.,  to  Delmar,  125  miles, 
Including  Elgin  Jollet  &  Eastern  trackage  between  Aurora  and  Jollet,  22 
miles,  was  In  operation  In  July  1912.  In  Maroh  1909  Interests  represented 
by  the  St.  Louis  Union  Trust  Co.  acquired  practical  control.     V.  88,  p.  685. 

Stock  authorized.  $10,000,000:  outstanding,  $5,500,000;  par,  $100. 

BONDS. — On  April  1  1908  a  mortgage  was  executed  to  the  St.  Louis 
Union  Trust  Co.  and  Illinois  State  Trust  Co.  of  St.  Louis,  as  trustees, to 
secure  an  Issue  of  $20,000,000  of  40-year  5%  bonds,  of  which  $5,770,000 
have  been  issued  to  acquire  the  property  of  the  Illinois  Iowa  &  Minnesota 
and  subsidiary  companies.  Improvements  and  equipment,  the  remaining 
$14,230,000  bonds  being  reserved  for  extensions  to  Gary  and  Milwaukee, 
equipment,  terminals,  elevators,  coal  docks  and  facilities  at  Gary  and  Mil- 
waukee, of  which  about  $10,000,000  to  be  used  at  present  to  complete  the 
line.  V.  86.  p.  980;  V.  88.  P.  685.  Loans  and  bills  payable  June  30  1912. 
$328,640;  equipt.  trusts,  $132,303.  For  year  end.  June  30  1913,  gross, 
$465,131;  net,  $43,279.  In  1911-12,  gross,  $395,274;  net,  $15,321;  int., 
taxes,  &c,  $186,359;  bal.,  def.,  $171,038.  Pres.,  Albert  T.  Perkins,  care 
St.  Louis  Union  Trust  Co.,  St.  Louis. — (V.  88,  p.  685.) 

CHICAOO  MILWAUKEE  &  ST.  PAUL  RY.— (See  Map.)— Operates 
from  Chicago  westerly  to  Seattle  and  Tacoma,  Wash.,  with  numerous  brs. : 


Road —  Miles. 

Lines  owned  June  30  1913  (of 
which  103  m.  owned  Jointly)  .9,425 


Road —                                       Miles; 
Second  and  third  tracks 695 

Trackage  (Including  2d  tracks).. 363 


HISTORY.  &o. — Org.  May  5  1863  and  on  Feb. 11  1874  took  present  name 

Chicago  Milwaukee  &  Puget  Sound  Ry.  (see  map),  forming  Pacific 
extension,  was  acquired  in  fee  Jan.  1  1913,  its  bonded  debt  being  assumed 
and  the  stock  ($100,000,000)  held  alive  merely  as  a  muniment  of  title.  V. 
96.  p.  62;  V.  95,  p.  1683;  V.  97,  p.  819.  The  road,  which  was  opened 
Aug.  1  1909,  now  extends  from  Mobridge,  S.  D.,  to  Seattle  and  Tacoma, 
1.401  miles,  incl.  28  miles  from  Black  River  to  Tacoma,  owned  jointly; 
branches  completed  July  1912,  546  miles;  branches  under  construction,  250 
m.;  total  under  Chic.  Milw.  &  P.  S.  mtge,  2.197  miies.  Other  lines  used 
jointly,  39  miles;  used  under  contract,  73  m.  The  line  from  Spokane  to 
Marengo,  Wash.,  65  miles,  being  built  by  Ore.-Wash.  RR.  &  Nav.  Co., 
will  be  used  jointly. 

A  contract  was  let  in  Nov.  1912  for  branch  from  Great  Falls,  Mont., 
to  Agawam,  about  62  miles.  Lines  under  construction  Aug.  1913,  V.  97, 
p.  820.  In  Jan.  1913  it  was  arranged  to  electrify  the  Chicago  Milwaukee 
&  Puget  Sound  division  between  Harlowton,  Mont.,  and  Avery,  Ida., 
to  be  completed  in  about  three  years.  V.  96,  p.  135.  In  March  1912 
acquired  the  Bellingham  Bay  &  British  Columbia  Ry.,  Beliingham 
Wash.,  to  Glacier,  B.  C,  44  m.,  with  branches,  5  m.  V.  94,  p.  767.  Also 
owns  all  stock  of  Tacoma  Eastern  RR.,  Tacoma  to  Morton,  with  branches 
92  miles  V.  91,  p.  651.  These  are  operated  independently.  In  July  1911 
acquired  20','  of  stock  of  Indiana  Harbor  Belt  RR.  In  1912  began  new 
through  passenger  train  arrangement  with  Union  Pacific.  V.  94,  p.  697. 

CAPITAL  STOCK. — The  pref.  stock  has  a  prior  right  over  the  com.  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  In  each  year,  but  if  not 
earned  It  has  no  cumulative  right.     After  7%  on  com.,  both  share  pro  rata 

In  December  1906  the  stockholders  subscribed  pro  rata  for  $66,214  400 
pref.  and   $33,241,100  com.  stock  at  par.     V. 83,  p.  1523:  V. 84, p. 50,  101 . 

DIVS.  since  1893—       1   '94.  '95.  '96.  '97-'00.  '01.  '02-'ll.  '12.     1913. 

Onoornmon %       4       2       4     5  y'ly       6     7  y'ly       5   2H.  2Y2 

On  preferred %J      7       7       7     7  y'ly       7     7  v'ly       7   3M.  3M 

BONDS.—  The  stockholders  on  Sept.  26  1913  authorized  the  directors 
to  lake  steps  looking  to  (he  creation  Of  a  new  blanket  mortgage  to  provide 
lor  refunding  the  1299,464,764  existing  obligations  and  future  capital 
requirements.     \.  97.  p,  950. 

Abstracts  older  mortgages,  V.  45,  ]>.   114,   144,  212;  V.  48    p    830 

The  general  mortgage  of  ]  ibstract  in  V.  48,  p.  830;  V.  96  n  1088 

llfifl  i    176,  620)  is  for  $160,000,000  to  the  tfxflted  States  Trust  Co! 

trustee,  and  covers  t  lie  entire  railway  property  and  fran- 

chl  ■    ol  the  company  (therein  described),  Bubject  to  prior  liens",  which  are 

paid   as  they   mature. 

In  July  1913  gen.  mtge.  bonds  were  Issued  or  reserved  as  follows: 
Amt.  In  hands  of  the  public  (V.  89.  p.  1279.  1541,  1596,  1667)  ..$87,791,000 
In  treasury  of  the  company  (unsold) 9,890.000 

Total  reported  by  the  company  as  outstanding.   .  $97  681  000 

Reserved  for  prior  Hens 311   52^3571000 

Total  authorized $150,000,000 

In  1909  $28,000,000  of  an  authorized  Issue  ot  $50,000,000  4%  25-year 
flebentures  were  sold.     They  are  to  be  Included  In  any  new  mtce      V    88 
p.  1559;  V.  89.  p.  1223.  1346.  B  * 

In  May  1910  sold  to  a  group  of  French  banks  250.000,000  francs  15-year 
4%  debs.     They  are  to  he  secured  by  any  new  mtge.  V.  90.  o.  1424    1489 
1554;  V.  91.  p.  38.  1710.  v  '    *°*' 


The  convertible  4H%  debentures  of  1912,  of  which  $34,893,500  were 
offered  to  stockholders  at  par,  payable  May  31  1912,  and  $13,957,400  pay- 
able Feb.  28  1913  (both  issues  being  underwritten) ,  are  part  of  an  authorized 
issue  limited  to  $50,000,000.  with  interest  not  to  exceed  5%.  They  will  be 
convertible  at  par  into  common  stock  after  June  1  1917  and  prior  to  June, 
1922,  at  the  option  of  the  holders,  within  10  days  after  any  dividend  shall 
become  payable  on  the  common  stock, and  redeemable  at  105and  int. after 
June  1  1922  on  90  days'  notice.  V.  94,  p.  1056,  1118,  1565;  V.  95,  p.  744. 
1472;  V.  96,  p.  284.  789;  V.  97,  p.  364.  •  *    —. 

Of  the  Chicago  Milwaukee  &  Puget  Sound  Ry.  1st  4s  ($200,000,000 
auth. issue),  which  were  assumed  on  purchase  Jan.  1  1913.  $173,525,511 
have  been  issued.  In  July  1912  $26,095,000  of  said  bonds,  guaranteed 
p.  &  i.  by  the  C.  M.  &  St.  Paul  Ry..  had  been  sold.  V.  92,  p.  593,  6591, 
725.  1374;  V.  93,  p.  1386.  488;  V.  94.  p.  767.  1185.  Bonds  cover  road, 
terminals  and  equipment,  and  run  to  maturity. 

The  Puget  Sound  &  Willapa  Harbor  Ry.  5%  5-year  trust  gold  certificates 
are  secured  by  the  entire  stock  of  that  company  under  an  agreement  pro- 
viding that  the  St.  Paul  shall  purchase  the  stock  at  par  on  June  1  1918 
unless  the  certificates  are  sooner  redeemed.  The  road,  which  extends  to 
Willapa  River  near  Raymond,  Wash.,  is  to  be  extended  to  the  St.  Paul 
main  line  in  Thurston  Co.,  Wash.,  and  terminals  in  Raymond  on  Willapa 
Harbor.     V.  96,  p.   1700,   1839. 

GENERAL  FINANCES,  &C— In  1912  the  Union  Pacific  (Oregon 
Short  Line)  owned  $1,845,000  pref.  stk. 

In  Apr.  1912  stockholders  were  offered  $34,893,500  convertible  4  Ms  al 
par  to  provide  for  capital  requirements  of  1912  and  1913.  and  in  Feb.  1913 
$13,957,400  were  offered.  V.  94,  p.  1056;  V.  96,  p.  284.  In  April  1913 
$30,000,000  gen.  M.  4  Y2s  were  sold.  V.  96,  p.  1088,  1156;  V.  97,  p.  175.520. 

As  to  proposed  new  blanket  mortgage,  see  BONDS  above. 

In  Mch.  1912  the  div.  rate  was  reduced  from  7  to  5%.    V.  94,  p.  278.  349. 

The  electrification  of  450  miles  of  the  Puget  Sound  main  line,  which  was 
contracted  for  in  Jan.  1913.  will  cost,  it  Is  estimated,  about  $7,000,000. 
See  V.  96,  p.  135;  also  Montana  Power  Co.  in  V.  96,  p.  1017. 

EARNINGS.— 2  mos., 11913 Gross,  $15,611,130;    net,  $4,133,917 

July  1  to  Aug.  31.      11912 Gross,     15,504,824;    net,     5,342,884 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  in  Sept.     Report  for  1912-13  in  V.  97,  p.  799,  815;  editorial,  772. 

1910-11.  1911-12.  1912-13. 

Average  miles  operated 9,429  9,570  9,612 

Passenger  earnings $15,681,353 

Freight  earnings 57,278,412 

Mail,  express,  &c,  earnings 6,532,596 


$16,568,864  $18,457,136 

55,796,065     67,964,161 

6,890,426       7,662,758 


Total  earnings $79 ,492 ,361 

Maintenance  of  way 8 ,830,333 

Maintenance  of  cars  and  engines 10,341,728 

Transportation  and  traffic 34,872,902 

Taxes 3,191,541 

Miscellaneous 1,298,877 


$79,255,355  $94,084,055 
10,007,206     10,648.785 


11.475,529 

34,383,610 

3,921,964 

1,388.839 


13,871,986 

36,960,185 

3,823,833 

1.403,012 


Total  expenses $58,535,388  $61,177,147  $66,707,801 

Net  earnings $20,956,973  $18,078,207  $27,376,254 

Outsideoperations.net 209,476  133,582  174,748 


Operating  income $21,166,449  $18,211,789  $27,551,002 

Other  Income. — Int.  on  bonds,  $154,814;  div.  on  stocks,  $58,107; 
int.  on  other  securities,  loans  and  accts.,  $1,886,818:  rents 
received,  $363,008;  miscellaneous,  $1,509,792;  total 3,972,539 

Gross  income $31 ,523,541 

Deductions. — Interest  accrued  on  funded  debt $11,438,141 

Hire  of  equipment.,  $755,304;  rents  paid,  $709,404;  miscel- 
laneous, $479,947:  total 1.944.656 

Pref.  divs.  (7%),  $8,115,233;  com.  divs.  (5%),  $5,797,300-.    13,912,533 

Balance,  surplus.. $4,228,211 

OFFICERS. — Pres.,  Albert  J.  Earling,  Chicago;  V.-Ps.,  H.  R.  Williams, 
N.  Y.,E.  W.  McKenna,  .1.  II.  Miland.-E.S.  Keeley.E.  D.  Sewali  and  D.  L. 
Bush,  Chicago,  and  H.  B.  Earling.  Seattle,  Wash.;  V.-P.  &  Asst.  Sec., 
O.  B.  Ferry,  N.  Y.;  Treas.,  F.  G.  Kanney.  Chicago;  Sec.;  E.  W.  Adams, 
Milwaukee,    Wis. 

Directors. — H.  R.  Williams,  New  York;  A.  J.  Earling,  Chicago;  L.  J. 
Petit,  Milwaukee;  J.  Ogden  Armour,  Stanley  Field,  Chicago;  Samuel  Mc- 
Roberts,  William  Rockefeller,  Donald  G.  Geddes,  John  A.  Stewart,  Percy  A. 
Rockefeller,  Walter  P.  Bliss.  Charles  W.  Harkness.  John  D.  Ryan,  New 
York.     N.  Y.  office,  42  B'way—  (V.  97,  p.  520,  799,  819,  886,  950.) 

CHICAGO    MILWAUKEE    &    PUGET    SOUND    RY.— See   Chicago 

Milwaukee  &  St.  Paul  liy. 

CHICAOO  &  NORTH  WESTERN  RY.— (See  Map.)—  Operates  an  Im- 
portant system  of  roads  uniting  Chicago,  111.,  with  Omaha,  Neb.;  St.  Paul, 
Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska.  &c,  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills,  including —  Miles. 

Road  owned  in  fee —                Miles. 
Main  lines.  &o 7,840 


Entire  stock  owned- 

Wolf  River  Valley 2 

De  Pue  Land  &  East,  (leased)..  3 

Belle  Fourche  Valley  (leased)  -  .  24 

James  Rlv  &  Nor  West  (leased)  39 


Sundry  trackage 77 

Total  July  1  1913 7,975 

Second  track 905 

Has  large  Interest  in  Chlo.  St. 
Paul  Minn    &  Omaha 1,747 


In  Deo.  1911  an  arrangement  was  made  with  the  Northern  Pacific  for 
through  passenger  service  between  Chicago  and  Pacific  coast,  and  in  May 
1912  an  improved  through  service  was  put  into  effect  In  connection  with 
the  Union  Pacific.     V.  93.  p.  1667;  V.  94,  p.  697. 

HISTORY.  &c. — A  Vandcrbllt  line  (V.  75.  p.  1086)  organized  In  1859. 

In  Oct.  1912  the  St.  Paul  Eastern  Grand  Trunk,  5t>  m.,  was  merged, 
and  in  Mch  1913  Des  Plaines  Valley  Ry.     V/95.  p.  419.  1039;  V.  96.  p.  789. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  tee  notes  on  first  page.  J 


Chic  &  N  West  iCon)  — 

CiXW  Ext  4s  $20,000,000  ($20,000  p  m).-Un.c4r 

Gen  gold  bond  M  $165.000.000 Us.c*4r 

do  do  do  registered.. 

do  do  do  C 

do  do  do  registered.. 

MIlw  4  State  line  1st  M  g  sru  (V  88.  p  230).-F.o*4r 

8t  L  P  &  N  W  M  g  (V  96.  p  1774).. - F.c*r* 

St  Paul    East   Gr   Trk   1st   M   g  gu xc*&r* 

O  &  N  W  equip  tr  1912.  Ser  A,  $300,000  yly.F.c*r 

do  doser.  B$300.000  yrly 

do  doser.  C   $400,000  see  text F.c* 

Branch  Line  Bonds  Assumed 
Boyer  Valley  Ry  1st  M  g  $16,000  per  mile.F.c'&r 
Minn  4  la  Ry  1st  M  gold  $16,000  per  mile. .F.C &r 
Mankato  4  New  Ulm  1st  M  gold  $416.000--F.c«4r 
Southern  Iowa  first  mtge  $1,120,000  gold__F.o*4r 
Princeton  4  Northw  1st  M  $2,100,000  gold._F.c4r 
Peoria  4  Northwest  1st  M  $2,125,000  gold..F.c4r 
Sioux  City  4  Pacific  1st  M  gold  $4,000.000 ..F.c4r 

Minn  4  So  Dab  1st  M  gold  $528,000-. .-F.o* 

Iowa  Minnesota  4  Northwestern  1st  M  gold.F.c*4r 
Mil  Sparta  4  N  W  1st  M  g  $15,000,000  gu.Fc*4r* 
Des  Plalnes  Valley  Ry  1st  M  $2.500,000.- F.c*&r* 
Manlt  Gr  Bay  4  NW  1st  M  g  gu  (V88.p230)F.c'4r 
Frem  Elk  4  M  V  cons  M  $25,000  per  mile  assumed 

Chicago  Peoria  &  St  Louis  RR— Stock,  $4.000.000... 

Prior  lien  M  g  call  at  107K--- Eq.c* 

Gen  and  refunding  M  $15,000,000  gold  red  text 

Chic  Riv  &  Ind — 1st  M  gold  red  text MC.xc* 

Chic  R  I  &  Pac  RR— Coll  tr  M  $75.000.000.. Ce.c»4r 
Bonds  $7,500,000  (held  by  C  R  I  4  P  Ry).V  97, p  594 

Chicago  Rock  Isl  &  Pacific  Ry— Stock  ($75,000,000). 
First  M  Chio.  III.,  to  Council  BlufTs4  branches  Us.C 

General  mortgage  $100,000,000  gold Ba.c*4r 

Coll  tr  M  g  Ser  L  to  P  due  yearly  red  101  *_--Ce.c' 
Ref  M  $163,000,000  gold  red  105  to  1911..Ce.c*4r 

Debentures  gold  redeem  105 Ba.c*4r* 

Cedar  Rapids  I  F  4  N  W  1st  mtge  gold  guar..Ce.c 

In  addition,  sinking  fundJuly  1913  held:  g  $181,000; 
p  all  In  sinking  fund 


Miles 
Road 


50 
"60 


90 
119 

26 

56 
105 

85 
125 

33 
195 
179 

114 
1.170 


235 


765 
2.396 

Text" 

292 
h    $96 


Date 
Bonds 


1886 

1897 
1897 
1897 
1897 
1906 
1913 
1913 
1912 
1912 
1913 

1898 
1899 
1899 
1900 
1901 
1901 
1901 
1900 
1900 
1912 
1912 
1906 
1883 


Par 

Value 


1900 


1911 
1902 
1913 

1877 
1898 
1902 
1904 
1912 
1881 
2.000; 


$1 ,0004c 
1000  4o\ 
1000  4c/ 
1.0004cl 
1,0004c] 
1.000  4c 
1.000  &c 
1.000  &c 
1.000  &c 
1.000  &c 
1,000  &c 

1.0004c 
1.000  4c 

1.000 
1.000  4c 
1,000  4c 
1,000  4c 
1.000  4c 

1.000 
1.000  4c 

1,000 
1.000  &c 
1.000   4c 

1,000 


1,000 


1,000 
1.000  4c 


100 

1.000  4c 

1.000  4c 

1.000 

500  4o 

1.000  4c 

1.000 

k   $202. 


Amount 
Outstanding 


hl7.670.000 
m$30827000 

m22500.000 

2.500.000 
N'neJ'ne'13 
1.120,000 
2.700.000 
2,700.000 
4.000.000 

$1,440,000 

1,904.000 

P416.000 

NoneJly'13 

nl. 940,000 
2.125,000 

o3, 926.000 

528.000 

3.900.000 

15,000,000 
2.500,000 
3,750.000 
7.725.000 
4.000,000 
2.000,000 
2.000.000 
600,000 

71.353.500 
See  text 

74,877,200 

12,500.000 

61,581.000 
7,470.000 

94,942.000 

20,000,000 

1,905.000 

500;  m$489 


Rate 
% 


4 

3*  g 

3H  g 

4 

4 

3H  g 

5g 

4*S 

4H 

4>_ 

4K 

3H  g 
3H  g 
3M  g 
3H  g 
3V.  g 
3H  g 
3H  g 
3H  g 
3H  g 
4g 

i* 

3H  g 
6 


4H  g 
See  text. 

5g 

4g 

5 
See  text. 

6 

4g 

4g 

4g 

5g 

5g 
.000   (als 


When 
Payable 


F  15  4  A 
M     4     N 

Q— F 
M     4     N 

Q— F 
J  4  J 
J  &  J 
J  &  J 
J  &  J 
A  &  O 
J      &      J 


&   S 
4      J 
4     O 


M   &      S 
Seml-an 
A     4     O 
M    4    N 
M    4     S 

Quar 
J  4  J 
J  4  J 
M  4  N 
A  4  O 
J  4  J  15 
A  4  O 
o     $7,04 


Last  Dividend 
and  Maturity 


Aug 

Nov 

Nov 

Nov 

Nov 

Jan 

July 

Jan 

July 

Oct 

July 


15  1926 
1  1987 
1  1987 
1  1987 
1  1987 
1  1941 
1  1948 
1  1947 
•14-1922 
14-1922 
'14--23 


Deo  1 
June  1 
Oct  1 
Sept  1 
Jan  1 
Moh  1 
Aug  1 
Jan  1 
Jan  1 
Men  1 
Men  1 
Jan  1 
Oct   1 


1923 
1924 
1929 
1925 
1926 
1926 
1936 
1935 
1935 
1947 
1947 
1941 
1933 


Men  1  1930 
30  years 
Oct    1  1951 
Nov  1  2002 
Sept  1  1917 
Sept  20  '13  lJi 
July  1  1917 
Jan    1  1988 
May  1914-1918 
Apr  1  1934 
Jan    15  1932 
Oot   1  1921 
8.000  on  hand): 


Places  Where  Interest  and 
Dividends  are  Payable 


Co's  office.  111  Broadway 
do  do 

do  do 

do  do 

do  do 

do  do 


do  do 

Farmers  L  &  Tr  Co,  N  Y 

do  do 

do  do 

Co's  office.  111  Broadway 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Liberty  National  Bank 


Merch  Loan  *  Tr  Co,  Chi 
First  National  Bank,  N  Y 


First  Nat  Bank.  N  T 
do  do 

do  do 

First  National  Bank,  NT 
do  do 

New  York,  London.  4c. 
do  do 

n    $160,000:    o    $74,000: 


'  CAPITAL  STOCK.— Of  the  com.  stock,  $2,338,427.  and  of  the  pref.  $3.- 
835,  remained  In  company's  treasury  In  July  1913.  Pref.  stock  has  prior 
right  to  7%:  then  com.  7%:  then  pref.  3%,  then  com.  3%:  then  both  classes 
■hare.  Stockholders  In  Jan.  1910  subscribed  for  $30,502,650  common  at 
par,  raising  the  amount  outstanding  to  $130,121,500.     V.  89.  d.  1482. 

In  July  1912  U.  P.  system  (Oregon  Short  Line)  owned  $4,018,700  stock, 
the  company  ownlng$4,171,500  Union  Pacific  pref.  stock. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 


DIVIDENDS—       1  '86-'93.  "94. 

Common    V  6  y'ly       3 

Preferred J 


'95.  '96-'99. 

4     5  y'ly 

-7  yearly 


•00. 
6 


1901. 
6 


1902-Oct.'13. 

7  yearly 

—8  y'ly— 

BONDS. — General  Mortgage. — See  Abstract  In  V.  65.  p.  1175.  The 
authorized  Issue  Is  $165,000,000  (U.  S.  Trust  Co.,  trustee);  $131,645,000 
were  reserved  to  retire  underlying  bonds  (of  which  $46,590,000  had  been 
retired  to  June  30  1913),  and  remainder  for  additions  and  improvements, 
$4,000,000  at  once  and  $1,000,000  a  year  thereafter.  V.  65,  p.  1070;  V.  65, 
p.  69,  111.571:  V.  75,  p.  980;  V.  88.  p.  280,  563.  In  Nov.  1910  $15,000,000 
gen.  4s  were  sold  to  retire  $12,000,000  prior  bonds  and  for  other  purposes, 
and  in  April  1911  $7,500,000  to  retire  $6,500,000  old  bonds  and  for  other 
purposes.  In  July  1913  there  were  $30,827,000  gen.  3V_s  and  $22,500,000 
4s  outstanding  and  there  were  held  in  the  company's  sinking  funds  $489,000, 
and  due  from  the  trustee  $7,048,000  bonds.  V.  91,  p.  1385;  V.  80,  p.  1489; 
V.  92,  p.  117,  1178;  V.  93.  p.  1667. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  in  trust  of  $15,000,- 
000  of  1st  M.  bonds  at  $15,000  per  mile  on  subsidiary  lines,  the  most  Im- 

Sortant  being  described  la  "Supplement"  of  May  1894.  Of  the  sinking  fund 
onds  of  1879,  $5,191,000  are  6s:  the  sinking  fund  Is  at  least  1%  of  out- 
standing bonds,  which  are  subject  to  call  at  105,  and  through  Its  operation 
those  outstanding  have  been  reduced  from  $15,000,000  to  amount  in  table. 

The  extension  bonds  of  18S6  are  secured  by  deposit  In  trust  of  first  mort- 
gage bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  In  the  collat- 
eral July  1  1913  were  $10,675,000  Fremont  Elkhorn  4  Mo.  Valley  lsts  and 
$2,560,000  Wyoming  Central  lsts  (consolidated  with  F.  E.  4  M.  V.),  4c. 

The  Fremont  Elkhorn  &  Missouri  Valley  consols  have  a  first  Hen  on  1,170 
miles  (Fremont,  Neb.,  to  Deadwood,  S.  D.,  557  miles,  and  branches  to 
Hastings,  Albion,  4c,  613  miles);  but  besides  the  amount  of  Issue  given  as 
outstanding  in  the  table,  $10,675,000  (along  with  $2,560,000  Wyoming 
Central  firsts,  a  F.  E.  4  M.  V.  Issue)  are  held  as  part  collateral  for  Chicago 
4  North   Western  extension  bonds  of  1886. 

In  Feb.  1912  sold  $15,000,000  Milwaukee  Sparta  &  Northwestern  Ry.  1st 
M.  bonds,  guar.  p.  4  i.  (and  assumed  in  April  1912),  and  the  property  em- 
bracing terminal  facilities  at  Milwaukee  and  important  cut-off  on  line  to 
Duluth,  179  miles  of  road  in  all.  merged  In  C.  4  N.  W.  V.  94.  p.  416.  1056. 
1185.  In  Jan.  1913  sold  $2,500,000  Des  Plaines  Valley  Ry.  (assumed 
Men.  1913)  and  $1,120,000  St.  Paul  Eastern  Grand  Trunk  Ry.  guar.  4V_s. 
V.  93,  p.  1190.  1786;  V.  95,  p.  1403;  V.  96,  p.  200,  789. 

In  1912  permission  was  granted  to  issue  $10,000,000  equipment  notes 
of  1912  (of  which  $6,000,000  issued  Dec.  1912)  and  in  Dec.  1912  to  issue 
$10,000,000  equip,  notes  of  1913,  of  which  $4,000,000  sold  July  1913,  due 
$400,000  annually.     V.  95.  p.  1402,  1541, 1745,   V.  96,  p.  201;   V.  97,  p.  364. 

GENERAL  FINANCES. — New  passenger  terminals  In  Chicago  costing 
over  $23,000,000  were  opened  June  4  1911.  V.  87.  p.  479.  881.  1159;  V.  89. 
p.  670:  V  91,  p  807;  V.  92,  p.  1700.  In  Nov.  1910  sold  $15,000,000  and 
Li  A^,rlLl911  »7 .500 .000  gen.  4s.  V.  91.  p.  1385.  In  Jan.  1913  sold 
$5,700,000  4V_%  equip,  trusts  and  $3,620,000  guaranteed  4>_%  divisional 
bonds  and  In  July  1913  $4,000,000.     V.  96.  p.  201. 

EARNINGS. — For  2  months  ending  Aug.  31: 
2  Months—  Gross.  Nrt.  Other  Inc.      Charges.       Bal.,  Surp. 

1913 $15.123657     $3,755,809     $769,923     $1,660,533     $2,865,200 

1912 14.002.104       3,815.721       888.006       1.670.731       3.032.996 

REPORT. — The  annual  meeting  Is  held  the  third  Thurdsay  In  October. 
Report  for  1912-13  at  length  in  V.  97.  p.  799.  816;  editorial,  p.  845. 

Operating  Revenues  1912-13.         1911-12.         1910-11. 

Average  miles  operated 7  974  7  359  7  719 

Freight  revenue $54,661,588  $46,691,540  $49,0241958 

Passenger  revenue 20.557.623     19,555.567     19,118,884 

Mall,  express.   4c 7.816.709       7,451,484       6,774.344 

Total  operating  revenues 

Total  net  Income. 


$83,035,921  $73,698,591  $74,918,186 

--$24,660,769  $20,922,766  $21,769,231 


1.194,791 
7,872.007 
388,637 
9,108.015 
1.791,600 


1,2'  0.023 
7.727,507 
238.601 
9,108.015 
1,791,600 


Rents — debits  . "III  l!l9l!268 

Interest  on  bonds,   4o __I  81529/266 

Sinking  funds  and  other  payments..  '262J212 

Dividends  on  common  stock,  7% 9  ]r>8  015 

Dividends  on  preferred  stock,  8% L79l!600 

Balance,  surplus $3,775,408        $567,716     $1,703,485 

PM»FFICf,llM~ Marvin   Hughltt.   Chairman;     Pres..    Wm.   A.    Gardner. 

m    nev«-.  y"„    '.^^i    '/'"'V1   Sw,*,<*-?  n"vls  Caldwell.  Chicago:  Treas. 
M.  13.  Van  4-aiHli,  111  Mroadway,  New  York. 

m  RKS0*???'- Marvl9  Hughltt  (Chairman),  W.  K.  Vanderbllt,  F.  W.  Van- 
v  iUVn.ha,unP'J  M'  n<"l)ew-  James  Stlllman.  James  C.  Fargo.  W.  K 
Vanderbllt  Jr  N .  Y.;  Byron  L.  Smith.  Cyrus  H.  McCormlck  Chauncey 
Keep  John  V.  Far  well.  Wm.  A.  (iardner.  Chicago;  H.  C  Frlck  Pitts- 
burgh. Pa .:  D»vld  PKIrnbeJl.  Oliver  Ames  Boston!  Zotm 1  Crane.  Da lion 
Mass.;  Homer  A.  Miller.  Dos  Moines,  la.— (V.  97.  p.  666.  799,  816.) 

CHICAOO  PHORIA  &  ST.  LOUIS  RR.— ROAD.— Owns  from  Pekln  to 
O;'**:.111.  J*"  '»'">;:  Granite  City  to  Madison.  2  mlles?Madlson  to 
Bridge  Jet..  3  m.;  Havana  to  Jacksonville,  III.,  42  m.;  branch.  Lockhaven 
to  Grafton.  8  m.;  total  owned,  235  m.;  trackage.  Pckln  to  Peoria  10  m  • 
IB  Springfield.  1  H  m  .:  to  St.  I.ouls  Station.  9  m.:  total  255  w>  miles'  " 

Incorporated  on   Dec.  6   1909  as  successor,  per  plan  V    89    d    2I«    of 
railway  foreclosed  Nov.  18  1912;  possession  taken  Jan.  1  1913'     V    96    P 
135.     V.  89,  p.   1541.     Favorable  decision  In  2-cent  fair  suit  Julv    191 1 
V.  90.  p.  1675;  V.  93.  p.  229;  V.  95.  p.  889.  968  7 


BONDS. — Of  the  $15,000,000  "gen.  &  ref'g"  30-year  gold  4^s  (present 
Issue  $2,850,000),  $1,100,000  issuable  in  exch.  for  old  consols  and  unpaid 
coupons  are  to  bear  only  3%  int.  for  1st  6  yrs.  For  6  yrs.  the  new  bonds 
are  to  be  subject  to  call  at  par  on  any  Int.  date  on  60  days'  notice:  thereafter 
at  107  Vi.  Of  the  bonds,  $2,000,000  will  be  reserved  to  refund  prior  lien  bonds 
and  $150,000  to  aid  In  refunding   and  $10,000,000  for  extensions.  4o. 

Out  of  the  $2,850,000  "general  4  refunding"  4  Hs,  $850,000  will  be  plaoed 
In  the  treasury,  and  It  Is  estimated  that  after  providing  for  the  floating  debt 
the  new  company  will  nave  free  treasury  assets  In  cash  and  "general  and  re- 
funding mortgage"  bonds  of  over  $1,000,000  to  make  needed  improvements. 

The  new  company  will  have  a  fixed  annual  charge  of  about  $154,000  for 
the  first  6  years,  which  will  be  thereafter  Increased  about  $15,000  by  the 
Increse  In  rate  from  3%  to  4  H%  on  the  new  bonds  exchanged  for  old  cons. 
Notes  to  Car  Trust  Realization  Co.  for  $140,132  payable  in  1915  and  later 
in  installments  out  of  surplus  earnings  given  in  lieu  of  interest  on  bonds 
of  old  company. 

EARNINGS.— 8  mos., (1913 .Gross,   $1,043,238:    net.   $46,846 

Jan.  1  to  Aug.  31.        \1912 Gross,      1,128.869;    net.      85,745 

Report  (old  co.)  for  year  to  June  30  1912  was  In  V.  96.  p.  281.  showing: 
Gross,  $1,688,867;  net,  after  taxes,  $115,406;  oth.  inc.,  $6,855;  int.   (not 
Incl.  consol.  M.)  and  rentals,  $142,180:    bal..  def..  $19,918.     Chief  Exeo. 
Officer,  John  P.  Ramsey.  Springfield,  111.;  See  and  Aud..  H.  W.  Berger 
Springfield.  111.;  Treas.,  F.  f.  Wilson. — (V.  96,  p.  135.  281.) 

CHICAGO  RIVER  &  INDIANA  RR.— Owns  11.16  miles  of  terminal 
road.  Atch.  Top.  &  Santa  Fe  trackage,  9.11  m.;  P.  C.  C.&  St.  L.  Ry.  track- 
age. 7.52  m.;  trackage  through  Union  Stock  Yards.  8.76  m.;  total  operated, 
36.55  miles.  Furnishes  terminal  facilities  to  some  20  industries  and  team 
tracks.     Stock,    $603,000;    par,   $100. 

Of  the  first  5s  of  1911  $100,000  were  issued  for  improvements  and  $500,000 
to  retire  the  outstanding  5s  of  1910.  Additional  bonds  may  be  issued  for  the 
cost  of  additional  properties  and  franchises,  but  none  for  equipment  In  sub- 
stitution and  replacement  of  that  owned  Oct.  1  191 1 .  They  are  redeem- 
able at  105,  beginning  Oct.  1916.  V.  94.  p.  1382;  V.  96.  p.  1296.  Col- 
lateral trust  bonds  outstanding,  $74,992. 

Year  ending  June  30  1913,  gross,  $358,494;  net,  $113,083:  other  Income, 
$137,747;  int.,  rentals,  &c.  $161,058;  divs.  (8%).  $28,720;  bal..  surp.. 
$61,052.  Pres.  &  Treas.,  A.  E.  Rawson;  Sec.,  Walter  H.  Jacobs;  Aud.. 
E.  S.  Gentle.— (V.  96.  p.  1296. 

CHICAOO  ROCK  ISLAND  &  PACIFIC  RAILROAD.— Incorporated  In 
Iowa  on  July  31  1902  as  an  operating  company  per  plan  V.  75.  p.  239,  to 
take  over  the  Chic.  R.  I.  4  Pao.  Railway.  The  entire  capital  stock  ($145,- 
000,000)  is  owned  by  The  Rock  Island  (holding)  Co. 

BONDS. — The  collateral  trust  4s  of  2002  (authorized  Issue  $75,000,000) 
are  secured  bv  a  pledge  with  the  trustee  of  an  equal  amount  of  the  stock  of 
The  C.  R.  I.  &  P.  Railway  as  acquired.  In  July  1913  $71,370,900  of  the 
$74,877,200  Railway  stock  had  been  acquired.  The  $7,500,000  4-year  5% 
bonds  due  Sept.  1  1913  were  replaced  by  a  similar  issue  due  In  4  years,  but 
redeemable  on  any  date  at  par  and  interest.  V.  97.  p.  594. — (V.  95,  p. 
114;  V.  97,  p.  594.  1019.) 

CHICAOO  ROCK  ISLAND  &  PACIFIC  RY.— (See  Map  Rock  IslandCo.; 
pages  110  and  111.) — The  system  extends  from  Chicago.  111.,  via  Omaha, 
Neb.,  to  Denver  and  Colorado  Springs,  Col.,  and,  via  Kansas  City,  Mo.,  to 
Santa  Rosa,  New  Mex.,  there  connecting  with  the  lines  of  the  El  Paso  4 
S.  W.  RR.  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
line  to  the  Pacific  Coast;  also  from  Tucumcarl,  N.  M..  to  Memphis,  Tenn. 
and  to  Fort  Worth,  Tex.,  on  the  south  and  on  the  north  to  Minneapolis, 
Minn.,  and  Watertown,  S.   D..  with  numerous  branches,  viz  : 

Owned  in  Fee  (5,371  Miles).  Miles.]      Owned  in  Fee  (Concluded)—    Milt 


Chicago,  III.,  to  Col.  Spgs.,  Col. 1.063 
Davenport,  la.,  to  Terral,  Okla.     708 
Herington.  Kan.,  to  Texhoma. 
Okla.. 323 

Burlington,  la.,  to  Mlnn'p.Minn.  308 
Vinton.  la.,  to  Watert'n.  S.  D-     376 
St.  Louis,  Mo.,  to  Kan.  City.  Mo. 284 
Bravo.  Tex.  (New  Mex.    State  line) 
to  Santa  Rosa.  N.  M 112 


Glen  Rio.  Tex.  (Tex.-N.  M.  State 

line)  to  Tucumcarl.  N.  M 42 

Branch  lines 2,155 

Cap.  Stk.  all  owned  (1.780  m.) 
Choc  Okla    4  Gulf  (leased)...    967 

Ch.  R.  I.  4  Gulf  Ry 469 

Rock  Island.  Ark      4  La.  RR.    330 

Rock  Isl.  &  Dardanelle  Ry 14 

Perpet.  lease:  treated  as  owned — 
Peoria  4  Bureau  Valley  RR.  Co.      47 


Total  m'leage  owned  directly  and  through  capital  stock.  4o 7.198 

Leased  Lines  (see  statement  for  each).  Keokuk  4  Des  Moines  Ry.,  162 

m.:  White  4  Black  River  Valley  Ry.  Co..  62  m 225 

Trackage:  Denver.  Pueblo.  Kansas  City.  4o 627 

Total  mileage  June  30  1913. -8.048 

The  Rock  Island  Interests  In  April  1906  acquired  a  half  Interest  In  the 
Trinity  4  Brazos  Vailev  Ry..  owning  a  line  from  Cleburne  to  Houston.  Tex., 
236  miles,  with  branch  to  Waxahatchie,  67  miles,  and  trackage  rights  from 
Cleburne  to  Fort  Worth,  Waxahatchie  to  Dallas  and  Houston  to  Galveston. 

HISTORY.— A  consolidation  June  2  1880  with  $50,000,000  stock. 

In  June  1912  $71,370,900  of  the  $74,877,200  capital  stock  had  been  de- 
posited per  plan  V.  75,  p.  239.  each  $100  stock  being  exchanged  for  the  fol- 
lowing securities:  $100  In  100-year  4%  gold  bonds  of  the  Chic  R.  I  4  Pao. 
Railroad  (of  Iowa)  and  $70  pref.  and  $100  com.  stock  of  The  Rock  Island 
Company"  (of  New  Jersey),  which  owns  the  entire  capital  stook  of  the 
Railroad  company.     See  statements  for  those  companies. 

The  properties  of  the  former  Burl.  Cedar  Rapids  4  Nor.  and  Rook  Isl.  4 
Peoria  are  now  owned  In  fee.     V.  74.  p.  1194,  1250. 

DIVS— 1 1°<03 .    '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11    '12.  1913. 

Percent./  7  M     8*7.88     6      5  H  5  H  5  W  4  *  6  H  5  X      1K.1  H.l  *.— 

Dividends  are  Intended  to  cover  only  Interest  requirements  of  the  Chlo. 
R.  I.  &  Pac.  Railroad  Co.     V.  90,  o.  626.  628.  ,, 

BONDS  — Of  the  general  4s  of  1898,  those  unissued  are  available  as  fol- 
lows- $17  900.000  at  not  over  $1,000,000  per  annum  for  permanent  Improve- 
ments and  additions,  incl.  equipment-  Bankers  Trust  Co.,  N.  Y..and  Ben}. 
Strong  Jr.  trustees.      Abstract.  V.  66.  p.  522;   V.  78.  p.  228;   V.  80.  n.  472. 

The  collateral  trust  gold  4s  of  1902  ($247000.000  authorized)  are  secured 
by  deposit  of  all  stock  of  Choc  Okla.  4  Gulf  RR.  V.74.P.775.  829.  936. 1356. 
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RAILROAD  COMPANIES 
{For  abbreviations,  Ac.  see  notes  on  first  paoe] 

Chicago  Rock  Island  &  Pacific  (Concluded)  — 

B  C  R  &  Nor  oonsol  first  mortgage  gold.  _Ce.o*&r 

Minneapolis  &  St  Louis  1st  M  gold  (assumed) F 

Rock  Island  &  Peoria  cons  1st  M  (V  75.  p  30). -Mp 

Choc  O  &  G  general  (now  1st)  M  $5, 500, 000  g  o*&r 

Choo  &  Mem  1st  M  $3,750,000  assumed.  .GP.o&r 

L  Rook  Bridge  1st  M  assumed  g  red  (text)  -GP.o* 

Consol  mtge  gold .   GP.o* 

R  I  A  &  L  1st  M  $30,000,000  g  gu  red  105  Ba.xc*  <kr* 
St  P  &  K  C  Short  L— 1st  M  g  gu  red  lOS-Ba.xo'&r* 

Rook  Island-' Frlsoo  Term  1st  M  g  guar  Jointly o* 

Peoria  Ry  Term  1st  mtge  gold  guar  Jointly  red.-IC 

do  do     2d  M  ,  prln  guar  Jolm  ly 

Equip  notes  due  $325,000  seml-an  (V  84, p  338)  -  -Ba 

do     Ser  C  gold  due  $265,000  seml-ann Ce.c 

do     Ser  D  g  $225,000  s-a  (V  90,  p  913.  1362) ..Ba 

do     Ser  E  g  $5,000  due  semi-annually 

do     Ser  Fg  $12,000  s-a  (V  93.  p  939). Ba 

do     Ser  G  g  $170,000  s-a  (V  95p  1607) Ba 

do     Ser  H  g  $441,000  ann  (V  96,  p  1772)..Bac&r 

R  I  lmpt  equip  notes  gu  p  &  I  $225,000  s-a Ba 

do        Ser  B  $280,000  s-a  (V  93.  p  939) Ba 

Ch  &  R  I  Elev  M  g  gu  due  $50,000  vrly  red  par.  -o* 

Consol  Ind  Coal  1st  M  g  Int  gu  red  110  s  f.  .G.o'&r 

Chicago  St  Louis  &  New  Orleans — See  Illinois  Central. 

Chicago  St  Paul  Minn  &  Omaha — Common  stock 

Preferred  stook  non-oum  including  scrip  (see  text)  .. 
Ch  St  P  &  Minn  1st  M  gold  Elroy  to  L  St  C  ass'd-  -O* 
St  P  4  Sioux  City  1st  M  gold  $10,000  per  mile  Xe.o 
Nor  Wis  1st  M  Lake  St  C  to  near  Spooner  ass'd  Ce.o* 
Sault  Ste  Marie  &  Southwestern  1st  M  assumed  .  .0 
S  uperlor  Short  Line  1st  M  $1,500,000  assu'd.Un.o* 
O  St  P  M  &  O  mtge  $30,000,000  ($15,000  p  m)Ce.o* 

do  do  oonsols  Interest  reduoed 

Debentures  gold  $15,000,000  auth Cexc'&r* 

Chicago  Terre  Haute  &  S  E — Stock 

•  Bedford  Belt  first  mortgage,  not  assumed 

■  Sou  Indiana  1st  M  g  (see  text)  not  assumed-.GP.o* 
1st  and  ref  M  $20,000,000  g  oall  107  H---IC.xo*&r* 

Inootne  M  $6,500,000  oall  par  (cum  aft  2  yrs) FC 

Equipment  gold  bonds  due  $405,000  semi-ann 


Miles 

Date 

Road 
998 

Bonds 

1884 

12 

1877 

113 

1885 

351 

1894 

282 

IS!)!) 

1899 

335 

1902 

308 

1910 

1911 

1907 

1907 

1907 

1907 

1909 

1910 

1911 

1911 

1912 

1913 

1905 

1905 

1904 

— 

1905 

177 

1878 

607 

1879 

80 

1880 

37 

1890 

1895 

1880 

1880 

... 

1912 

""4 

i898 

228 

1901 

359 

1910 

1910 



1913 

Par 
Value 


$1,000  <Sbo 
500   &0 

1.000  &o 
1,000 
1.000 
1.000 
1.000 
100  <fco 
$  &  £ 
$1,000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 
1 .000 
1  000 
1.000 
1.000 

100 

100 

600  &o 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 

1.000   &c 

100 

"V.666 

1.000&0 
100  <fco 


Amount 
Outstanding 


$11,000,000 

150.000 

450.000 

5.500.000 

3.525.000 

155.000 

5.411.000 

11.000.000 

10.000.000 

3.390.000 

944.000 

280.000 

2,275.000 

3,  ISO. 000 

5. 175.000 

75.000 

312,000 

4.030,000 

4.410,000 

675  000 

1,120.000 

550.000 

2.773.000 


18.559, 

11.259, 

962 

6.070, 

585, 

350, 

1.500 

16.846 

3.734 

7.500 

4.300 

350 

7,537 

3,950 

6.500 

810 


087 
912 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
,000 
,000 
,000 
,000 


Hiite 
% 


g 

g 
6  g 
5  g 
4H  e 
4H  g 
5g 
4g 
5 

4H 
4H  g 
4H  g 
5g 
4H  g 
4H  g 
5  g 
4H  g 
4H  « 
5g 

5e 

r  in  1913 
7  In  1913 
6g 

bk 

6 
5 
5 
6 

3H 
68 


5 

4g 
6g 
Spl3.1« 
5 


When 
Payable 


&     O 
&     D 


ft 

& 
& 
& 
& 
& 
& 
& 
& 
A 
& 
& 
& 
& 
& 
& 
& 
& 


&  N 
&  O 
&    D 


&    o 
&    J 


J 

F 
J 
See 


&  J 
&  A 
&    D 

text. 


Last  Dividend 
and  Maturity 


1919 
19 19 
1919 
1952 
1934 
1941 
1927 
1937 


Apr   1  1934 
June  1  1927 
July  1  1925 
Oot    1 
Jan    1 
July  1 
May  1 
Men  1 
Feb  1 
Jan    1 
Jan    1 
2007 

Feb  '14- Feb  ' 
Apr  '14-Oot 
May  14-May 
.Ian   '14-Jan 
Feb    I4-Aug 
Jnn     14  July 
July'14-July 
Jan    '14-Jan 
May  '14-Nov' 
Oct    1  '14-'24 
June  1  1935 


Aug  20  "13.  3  H 
Aug  20  '13.  3H 
May  1  1918 
Apr  1  1919 
Jan  1  1930 
Nov  1  1915 
June  1  1930 
June  1  1930 
June  1  1930 
Moh  I  1930 


July  1  1938 
Feb  1  1951 
Deo  1  1960 
Deo  1  1960 
To  Apr  1  1915 


Places  Where  Interest  anil 
Dividends  are  Payable 


N  Y 


NY 


New  York,  London,    &o 
do  ao 

do  do 

do  or  Phlla 

do  or  Pblla 

First  National  Bank.  N  Y 
do  or  Phils 

do  or  Kurope 

New  York  and  London 

Eqult  Tr  Co,  NY;  fc  St  L 

First  National  Bank, 
do  do 

do  do 

First  National  Bank, 
do  do 

U  S  Express  Co 

Bankers    Trust 

Bankers  Trust 
do 
do 
do 

First  Tr  &  Sav 

Guaranty  Trust  Co.  N  Y 

Office  111  B'way,  N 
do  do 

do  do 

do  do 

do  do 

do  do 


Co 

N  V 

Co. 

N  Y 

do 

do 

do 

Bk. 

Ohio 

do 
do 


do 
do 


Bankers  Trust  Co.  N  Y 
1st  Nat  Bk  NY  :or  Chicago 


CHICAGO  ROCK  ISLAND  &  PACIFIC  RY.— (Concluded)  .— 

REFUNDING  4%  BONDS  OF  1904  ($163,000,000  A  UTHORIZED  ISSUE) 

A  first  Hen  (either  directly  or  through  pledge  of  entire  Issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  In  St.  Paul  and  Min- 
neapolis, new  equipment  and  shops  at  Silvls.  near  East  Mollne.  111.,  and  on 
railways  aggregating  1,172  miles;  also  a  Junior  Hen  subject  to  existing  mort- 
gages on  all  the  other  lines  of  the  system  of  the  Railway  company,  aggregat- 
ing, exclusive  of  leased  lines  and  trackage,  5,683  miles.  See  V.  78,  p.  228. 
234:  V.  79.  p.  1716.  2206:  V.  84.  p.  219;  V   85.  n    98. 

Of  the  $99,936,000  of  these  bonds  outstanding  In  June  1913.  $35,806,000 
had  been  Issued  for  refunding  purposes,  $15,000,000  to  reimburse  treasury, 
$24,130,000  for  acquisition  of  property  or  securities  and  $25,000,000  for 
Improvements.  Of  the  remaining  $63,064,000  bonds  authorized,  $46,219.- 
000  were  reserved  for  underlying  bonds,  $13,500,000  to  pay  for  75%  of 
the  purchase  price  of  bonds  of  other  cos.  and  the  $3,345,000  balance  fo~ 
lmprovements  and  acquisitions  of  other  properties  or  securities.  V.  87, 
p.  1089.  1419;  V.  88.  p.  623.  822;  V.  89.  p.  666;  V.  90.  p.  108.  236,  1170. 
1424;  V.  91.  p.  1766;  V.  92,  p.  1031.  1310;  V.  93,  p.  1667,  1785. 

The  $20,000,000  20-year  5%  debentures  of  1912  were  sold  to  provide  for 
terminal  properties  at  Omaha,  new  terminals  and  a  bridge  across  the  Mis- 
sissippi River  at  Memphis,  various  additions  and  betterments, andto  pay 
at  maturity  securities  falling  due  In  1912  and  1913.  The  "first  and  refund- 
ing" bonds  and  any  terminal  securities  issued  in  1912  and  1913  will  be  taken 
Into  the  treasury  and  be  available  for  sale.  No  new  mortgage  shall  be  made 
without  securing  debentures  equally  thereunder.   V.  94.  p.  206.  278,  1448. 

Peoria  Ry.  Terminal  1st  4s  (SI. 500. 000  auth.).  guaranteed  iointly  with 
Chicago*  Alton,  are  subject  to  call  at  102!^  after  Julv  1  1916.  V. 85, p. 159. 

As  to  Chic.  R.  I.  &  Pac.  Elevator  mtge.,  see  V.  79.  p.  2590;  V.  82,  p.  750. 
As  to  Consol.  Indiana  Coal  5s,  Interest  guar.,  see  V.  80.  p.  240i,  2623; 
form  of  guaranty.  V.  82.  p.  1499.  Rock  Island-Frisco  Terminal  Ry.  5s. 
guaranteed  Jointly,  V.  84.  p.  569.  748. 

ROCK  I.  ARK.  &LA.  1ST  M.  IKS,  GUAR.  P.  A  I..  $30,000,000  A  UTH. 
Secured  by  a  direct  first  lien  on  308.42  miles,  with  trackage  rights  over 
37.89  miles,  and  on  equip,  worth  about  $1,600,000.  Of  the  remaining 
bonds,  $10,000,000  are  Issuable  for  new  mileage  at  actual  cost,  not  ex>eed- 
Ine  $30,000  per  mile,  and  $9,000,000  at  cost  of  additions  and  betterments  to 
properties,  exclusive  of  equipment,  on  which  the  mtge.  is  a  first  lien. 
V.  90.  p.  626.  699.  1161.  The  $453,600  R.  I.  Ark.  &  La.  notes  given  in 
payment  for  23  miles  purchased  from  Little  Rock  Ark.  &  La.  are  also  guar. 
by  C.  R.  I.  &  P.     V.  93.  p.  345.  469. 

ST.  P.  A  KAN.  CITY  1ST  M.  4KS.GUAR.  P.  A  I.,  $30,000,000  A  UTH. 

Of  the  bonds,  the  $10,000,000  sold  Feb.  1911  are  secured  by  a  direct  first 
lien  on  about  126  miles  of  road  and  also  on  3.14  m.  formerly  owned  by  Des 
Moines  Western  Ry.,  and  by  67.65  miles  from  Allerton,  Iowa.,  to  Carlisle, 
completed  July  1913  Of  the  remaining  bonds,  $10,000,000  are  reserved 
at  par  for  new  mileage  at  actual  cost  and  $10,000,000  at  par  tor  actual  cost 
of  additions  and  betterments  to  properties  on  which  the  mtge.  securing  the 
issue  is  a  first  lien.  V.  92.  p.  526.  593;  V.  93,  p.  1196.  1259;  V.  94,  p 
1056;  V.  97.  p.  236.  1114. 

Capitalization  per  mile  June  30  1913:  Stock,  $10,421;  bonds.  Including 
equipment  trusts.  $35,825. 

net,   $2,936,352 
net,     3,686.909 


EARNINGS.— 2mos..J1913 Gross,   $12,119,374; 

July  1  to  Aug.  31.      11912 Gross,      12,332.268; 

BEPORT.— For  year  1912-13.  V.  97.  p.  1019.  1041;  edit.,  p.  984. 


Yttr  ending  June  30—                           1912-13.          1911-12.  1910-11. 

Average  miles 8.048               8,036  8,026 

Total  operating  revenue ..$71,364,935  $64,712,853  $68,487,473 

Operating  income  (after  taxes) $15,914,395  $15,160,044  $16,723,139 

Total  net  income 16,944,190     15,887,289  16,098,616 

Interest  and  rentals 11,885,835     12,036,892  11,465,902 


Dividend* 


.  (5)3,743,525(5)3,743,760(5  J4)3,930,948 


Balance,  surplus $314,830 


$106,636     $1,511,766 


OFFICERS. — Pros.,  H.  U.  Mudge;  Vice-Pres.,  Sec.  and  Treas.,  Geo.  H. 
Crosby.  Chicago;  V.-P.,  Asst.  Sec.  and  Asst.  Treas.,  J.  J.  Quinlan.  N.  Y. 
office,  Bankers  Trust  Bldg  —  (V.  97,  p.  116,  236.  1019,  1041.) 

CHICAGO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RY.— (See  Map  Chi- 
cago A  North  Western.) — ROAD.— Elrov.  Wis.,  to  Omaha,  Neb.,  593  miles; 
other  lines,  1.154  m.;  total.  July  1  1913.  1.747  miles,  of  which  1,677  are 
owned  and  70  miles  leased.     V.  69.  p.  1147. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
&  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  control. 
via..  $9,320,000  common  and  $5,380,000  preferred. 

STOCK.— Authorized  common,  $21,403,293;  preferred,  $12,646,833. 
Held  by  the  company  June  30  1913,  common  stock  and  scrip.  $2,844,207; 
preferred  stock  and  scrip,  $1,386,921.  Preferred  stock  has  a  prior  right 
to  non-cum.  dividend  of  7%,  but  com.  Is  never  to  receive  more  than  pref. 

DIVS.—     1   '93-'96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05-'12.     1913. 

Common \     None       2       23H5       5       8       6       6     7  y'ly         7 

Preferred     %j 7  per  annum  (3  H  F.  &  A.) 

BONDS.— In  April  1911  the  $1,500,000  Superior  Short  Line  Ry.  5s  held 
In  the  treasury  were  sold.  V.  92,  p.  954,  1310.  Ch.  St.  P.  &  Minn.  1st  6s, 
due  1918.  and  North  Wise  1st  6s,  due  1930.  are  exchangeable  at  option  of 
holder  at  any  time.  $  for  $.  for  consol.  6s.  V  68.  p.  521:  V.  77.  n  2389  In 
Feb.  1912  sold  $5,000,000  5%  debentures  and  in  May  1913  $2,500,000  un- 
der a  debenture  agreement  providing  for  $15,000,000.  Any  increased  mtge. 
(except  for  extensions) must  equally  secure  debentures.  V.  94,  p.  278.  487, 
1316:  V.  95.  p.  812;  V.  96.  p.  1421.  1556. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months —  Gross  Income.  Net.  Charges.     Bal.,Surp. 

1913 $2,959,118         $626,889         $398,802         $228,087 

1918 2,774,327  658,679  351,127  307.543 


REPORT. — Year  ends  June  30.     Report  for  1912-13,  V.  97,  p.  881. 

1912-13.  1911-12.  1910-11. 

Total  operating  revenue $16.993. 005  $15,135,426  $16,092,851 

Operating  expenses 11,887,461     10,466,216     10.656.053 


Net  operating  income $5,105,543 

Total  net  income.. $4,504,272 

Interest  on  bonds 1,826.264 

Rentals  and  miscellaneous 399,074 

Dividends  on  common  stock  (7  % ) 1 ,298 ,934 

Dividends  on  preferred  stock  (7  % )  -  -  787 .976 


$4,669,210 

$4,122,304 

1,649,029 

388,672 

1,298,934 

787,976 


$5,436,053 

$4,833,220 

1,631,590 

335,245 

1,298,934 

787,976 


Net  surplus  for  year sr.$192.023      def.$2,307        $729,475 

— (V.  95,  p.  744,  812:    V.  96,  p.  1421.  1556;    V.  97,  p.  800.  881.) 

CHICAGO  TERRE  HAUTE  &  SOUTHEASTERN  RY.— Owns  Chi- 
cago Heights,  111.,  to  Westport,  Ind.,  290.57  miles;  Blackhawk  to  Sullivan, 
Ind.,  18.52  m.;  Bedford  to  Oolitic,  Ind.,  4.19  m.;  9  branches.  4799  m.; 
trackage  to  Union  Depot,  Terre  Haute,  Ind.,  30  m.;  total  June  30  1913, 
361.57  miles.  Incorp.  in  Indiana  and  Illinois  in  Nov.  1910  as  successor  to 
the  Southern  Indiana  Ry.  and  the  Chicago  Southern  Ry.  (both  foreclosed), 
per  plan  in  V.  91.  p.  337,  333.  Possession  taken  Jan.  1  1911  (V.  92.  p.  59). 
Has  also  acquired  the  Bedford  Belt  Ry.  In  1913  (after  June  30)  made  99- 
year  lease  with  the  Bait.  &  Ohio  Terminal  RR.  over  12.47  miles  of  that  line 
through  Chicago  Heights  north  to  Harvey  Junction  in  the  "Chicago  Switch- 
ing District." — V.  97.  p.  1110. 

STOCK. — The  $4,300,000  com.  stock,  except  shares  necessary  to  qualify 
directors,  have  been  placed  In  a  voting  trust  until  Deo.  24  1920,  unless 
sooner  terminated,  as  provided  In  the  agreement.  Roy  C.  Osgood,  Frank 
F.  Taylor  and  Geo.  A.  Jackson,  voting  trustees. 

BONDS. — The  new  "firstand  ref."  M.  is  a  first  lien  on  about  127 miles 
and  a  second  (consol.)  mortgage  on  the  remaining  232  m.  owned.  V.  91, 
p.  337;  V.  92,  p.  596;  V.  94,  p.  1118. 

Purposes  for  which  $20,000,000  First  and  Refunding  Bonds  are  Issuable 

Issued  under  provisions  of  plan $3,950,000 

Issuable  for  corporate  purposes 1.500.000 

Reserved  to  retire  So.  Ind.  Ry.  and  Bedford  Belt  1st  M.  bonds..  7.887,000 
Reserved  under  careful  restrictions  for  extensions,  additions.  Im- 
provements, acquisition  of  sub-company  stock  and  bonds.  &c. 

(of  which  $850,000  issued) 6.663.000 

The  income  bonds  dated  Dec.  1  1910,  $6,500,000,  bear  Interest  (a)  for 
first  two  years  4%  non-cumulative,  payable  out  of  net  earnings  In  the  dis- 
cretion of  the  directors  to  the  extent 'that  net  earnings  warrant  such  pay- 
ment: (b)  from  Dec.  1  1912,  5%  per  annum  from  net  earnings  (determined 
as  provided  In  the  mortgage),  payable  If  the  directors  shall  so  declare, 
but  cumulative  to  extent  not  paid.  The  Incomes  have  at  all  stockholders' 
meetings  one  vote  for  each  $i00  par  value,  the  condition  and  manner  of 
casting  such  vote  being  fullv  stated  in  the  mtge.  Div.  on  incomes.  1%, 
semi-annually  paid  Sept.  1911  to  Mar.  1913,  incl.;  Sept.  1913.  1K%. 
V.  97,  p.  298. 

Loans  secured  by  $1,448,000  "first  and  ref."  bonds,  $1,100,000. 

REPORT. — For  year  ending  June  30  1913  in  V.  97,  p.  1110,  showed: 
Gross,  $1,929,551;  net.  $427,921:  other  income,  $490,352;  total  net  income, 
$918,274;  int.,  taxes,  &c,  $670,168;  int.  on  income  bonds  (2M%).  $144,977: 
bal.,  sur.,  $103,128.  In  1911-12,  gross,  $1,827,361;  net,  $532,285:  other 
income,  $332,964:  total  net  income,  $865,249.  For  2  mos.  end.  Aug.  31 
1913,  gross.  $325,759,  agst.  $300,039;  in  1912,  net,  $74,701.  agst.  $56,734. 

OFFICERS,  &c— Pres.,  M.  J.  Carpenter;  V.-Pres.,  E.  K.  Boisot:  Treas., 
F.  J.  Lawlor.  Directors:  M.  J.  Carpenter,  E.  K.  Boisot,  Chas.  Porter, 
J.  S.  Field,  A.  W.  Howard.  F.  O.  Wetmore,  John  T.  Beasley. — (V.  96.  p. 
419;  V.  97.  p.  298.  1024,  1110.) 

CHICAGO  UTILITIES  CO.— Incorporated  in  Maine  April  9  1912  to 
succeed  (n»r  nlan  V.  04.  r>.  938.  939.  1386;  V.  04,  p.  350)  the  Illinois  Tunnel 
Co.  and  Chicago  Subway  Co.  foreclosed.  V.  94,  p.  911,  1056,  1118:  V.  96. 
p.  652.  1089.    Reorg.  per  plan  of  Oct.  2  1911  (V.  93. p.  938.  939.  1386.). 

Company  acquired  (either  directly  or  otherwise)  all  the  capital  stock  and 
mortgage  notes  of  the  Chicago  Warehouse  &  Terminal  Co.  and  the  Chicago 
Tunnel  Co.  (purchase  of  property  of  Illinois  Tunnel  Co.)  and  the  Illinois 
Telep.  <fc  Teleg.  Co.  The  subsidiary  companies  own  property  free  of  in- 
cumbrances except  certain  mortgages  and  liens  on  Chicago  Dock  property. 
In  April  1913  the  Chicago  Dock  property  was  sold  for  $3,500,000.  $609,000 
4%  mortgage  following  the  property  and  the  notes  and  liens  being  paid. 
V.  95.  p.  1039. 

There  were  completed  in  Dec.  1912  and  owned  by  subsidiary  companies 
60  miles  of  tunnel,  equipped  with  narrow-gauge  electric  motors  and  cars, 
designed  for  the  transfer  of  freight  between  the  various  railroad  terminals 
in  the  city  of  Chicago,  and  from  these  tunnels  to  and  from  the  downtown 
business  district  and  between  business  houses;  see  V.  86,  p.  720;  V.  87,  p. 
1357;  also  teleohone  system  (established  by  the  receivers)  with  8  exchanges 
and  over  20  000  subscribers.  Present  canacity  of  exchanges.  27.200  tele- 
phones. See  V.  93.  p.  938:  V.  96.  p.  652.  In  June  1913  application  was 
made  to  sell  the  telephone  system  to  Chicago  Telephone  Co.     V.  96.  p. 1700. 

BONDS-— Of  the  $24,000,000  new  1st  5s,  $20,000,000  Ser.  A  are  superior 
in  lien  to  the  $4,000,000  Ser.  B.  The  present  issue  of  Ser.  A  bonds  was 
used  to  pay  for  the  properties.  The  Ser.  B  bonds  are  5%  non-cumulative 
income  bonds  for  first  5  years. 

EARNINGS. — Of  Chicago  Warehouse  and  Chicago  Tunnel  companies 
from  May  3  to  Dec.  31  1912:  Gross  earnings.  $611,489:  operating  expenses, 
including  taxes,  $577,381;   net  earnings, $34, 107.     No  interest  paid. 

STOCK.— Auth.  stock,  $50,000,000;  issued,  $30,500,000  5%  non-cum. 
pref    and   S22.500.000  "ommon.   all   Issued-     par,    S100. 

Directors. — Henrv  W  de  Forest,  William  Stuart  Tod,  Samuel  McRob- 
erts  and  Irving  T.  Bush,  all  of  New  York:  R.J.  Dunham  and  C.  W.  Hotch- 
kiss,  Chicago.  Pres.,  C.  W.  Hotchkiss:  Vice-Pres.  and  Treas. .  S  W.Tracy: 
Sec:    H.S.Wilson.     Chicago  office,  39  So.  La  SaUe  St. — (V.  95,  p.  1118.) 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  first  page] 


Chicago   Utilities — 

Common   stock   $22,500.000 

Pref  stock  5%  non-cum  $30.500.000 -- 

1st  M  ser  A  g  red  par  $20,000.000. .Usm.c*&r* 

do     ser  B  g  red  par  $4,000.000 Usm.c*&r* 

Chicago  &  Wabash  Valley  Ry — First  mortgage 

Chicago  &  Western  Indiana — Stock  (see  text).. 

General  mortgage  gold  sink  fund  subj  to  call  lOo-O* 

Cons   M    $50,000,000    g IC.c'&r* 

First  and  ref  M  $200.000.000. Ba  xc*  &  r* 

•  3-year  Interim  notes  secured  by  1st  &  ref  Mred  102H 
Chicaeo  &  W  est  Michigan — See  Pere  Marquette  Rfi 
Chicago  W  isconsin  &  Minnesota — See  Wisconsin  Cent 
Choctaw  &  Memphis — See  Chlo  Rock  Isl  &  Pao  Ry 
Choctaw  Okla  &  Gulf  RR— See  Chlo  Rock  I  &  Pao  Ry 
Cincinnati  Dayton  &  Ironton — See  Clncln  Ham  &  Day 
Cincinnati  Find  &  Ft  W— 1st  M  g  guar  end  red-.N.o* 
Cincinnati  Hamilton  &  Dayton — Common  stock  _ 
Pref.  5%  (remaln'g  $7,751,425  canceled;V  91  p  1092) 

Second  (now  first)  mortgage  gold Fo* 

General  mortgage  $7,800,000  gold Me.c* 

Cincinnati  Dayton  &  Chicago  first  mtgefgold N 

Cln  Day  &  Ironton  1st  M  g  guar  (assumed)... Ce.o* 

Cincinnati  &  Dayton  1st  mortgager      All       1 

'  Toledo  Flndlay  &  Springfield  IstM-l  owned    J 

1st  &  ref  M  $75,000,000  auth,  part  gu.Bax.c*  &r* 
General  mortgage  $20,000,000  redeemable  text__Ce 
Car  trusts  gold  $54,000  due  s-a  begin  Oct  '06-.Ce.c 

Car  trusts  $92,000  due  semi-annually 

Car  trusts  Ser  A  due  $116,000  semi-ann Ba 

b  Incl.  Nov. 30  1912.  $1,351,000  in  treas.  and    $5,4 
1908.     c  $2,264,000  In  treas.  and  $207,000  c 


Miles 
Road 


35 
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91 


59 

59 

95 

167 

13 

14 

All 

All 


13.000 
ollater 


Date 
Bonds 


Par 

Value 


1912 
1912 

1905 

1882 
1902 
1912 
1912 


1903 


1887 
1892 
1892 
1891 
1887 
1889 
1909 
1909 
1905 
1904 
1910 
coll. 
al  for 


,000  &c 
,000  &c 

1.000 
100 

1.000 
000  &o 
000  &c 
000   &c 


1.000 
100 
100 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
&  £ 


1,000 
1,000 
1.000 
f  or  tempo 
temp,    lo 


Amount 
Outstanding 


$22,500,000 

30,500,000 

5.000.000 

4.000,000 

222.000 

5.000.000 

6,283.000 

43.515.000 

See  text 

10.000.000 


1,150,000 

8,000,000 

248.575 

2,000,000 

3,000.000 

1,200.000 

3.500.000 

300,000 

300,000 

bl5,941,000 

c20, 000.000 

270.000 

184,000 

1.624.000 

rary  loans, 

ans. 


Rate 
% 


o      5* 
See  text, 

5 

6 

6g 

4g 


4g 
See  text 


4H  g 

5g 

4 

5g 

4M 

6 

4 

text 

4H  g 

4H  g 

5 

there  Is  a 


See 


When 
Payable 


A     &     O 


J      &     J 
Q— M  31 

Q— M 
J      &     J 
M     &     S 
M    &     S 


MAN 
Text 


J 
J 

A 

M 

J 

A 
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&. 

& 

& 

& 

& 

See  text 
A  <fc  O 
A  &  O 
J  &  D 
Iso  $13.0 


Last  Dividend 
and  Maturity 


Apr  1 
Apr  1 
July  1 
Oct  7 
Deo  1 
July  1 
Sept  1 


1942 

1942 

1930 

•13.1  H% 

1932 

1952 

1962 


Sept  1  1915 


Nov  1  1923 
Deo  24  1903  2% 


Jan    1  1937 
June  1  1942 
Apr   1  1942 
May  1  1941 
July  1  1937 
Oct    1  1929 
July  1  1959 
July  1  1939 
To  Apr  1  1916 
To  Oct  1  1914 
To  June  1  1920 
00,000  add'l  und 


Places  Where  Interest  ana 
Dividends  are  Payable 


U 


S  Mtg  &  Tr  Co,  N  Y 
do  do 

See  text. 
Chicago 

J  P  Morgan  &  Co,  N  Y 

111  Tr  &  S  Bk.Chlo;  &NY 

J  P  Morgan  &  Co,  N  Y 

do  do 


J  P  Morgan  &  Co,  N  Y 
Cincinnati 


J  P  Morgan 

do 

do 

do 

do 

do 

do 

do 

J  P  Morgan 
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er  purch.  money  notes  of 


CHICAGO  &  WABASH  VALLEY  R  Y  —  Owns  McCoysburg  to  Dinwiddle. 
Ind.,  35  miles.  Extension  under  construction  from  Dinwiddle  to  Gary. 
Ind  15  miles.  All  of  the  bonds  and  practically  all  of  the  stock  owned  by 
Benj'  J.  Gilford  estate.  Stock,  $350,000;  par,  $100.  Bonds  outstanding, 
$224  000  1st  5s  (of  which  $2,100  in  the  treasury),  interest  in  default  being 
waived  Edward  D.  Caulkins,  trustee.  For  year  ending  June  30  1913, 
gross,  $12,724:  oper.  def.,  $15,625.  Prest.,  Geo.  H.  Gifford;  Gen.  Mgr., 
Frank  E.  Lewis,  Kersey,  Ind.;  Sec  .-Treas.,  &  Aud.,  N.  G.  Halsey,  Rens- 
selaer, Ind.     Office,  Kersey,  Ind. — (V.  96.  p.  1700.) 

CHICAGO  &  WESTERN  INDIANA  RR.— (SeeMap.)— Ownsavaluable 
terminal  system  affording  entrance  into  Chicago  to  the  roads  named  below. 
Its  lines  extend  from  Dearborn  Station,  Polk  St.,  Chicago,  to  Dolton,  17  m.; 
also  to  Indiana  State  line,  10  m.;  to  Cragln,  16  m.,  and  to  South  Chicago, 
6  m.;  total,  48  m.;  total  track.  Including  2d,  3d,  4th  tracks  and  sidings,  430 
m.;  also  owns  over  1,200  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c.  The  Belt  Ry  of  Chicago  leases  and  operates 
259  miles  of  the  479  miles  owned  by  the  Ch.  &  W.  I.,  its  securities  being  all 
held  by  co.  leasing  Chicago  &  W.  I.;  see  V.  60.  p.  1058.      See  below. 

In  March  1912  seven  additional  roads,  viz.:  Atch.  Top.  &  Santa  Fe,  Chic. 
R.  I.  &  Pac,  Illinois  Central  (incl.  Chic.  Madison  &  Northern),  Pennsyl- 
Tania  Lines,  Chicago  Burlington  &  Quincy,  Minneapolis  St.  Paul  & 
S.  S.  M.  and  Chesapeake  &  Ohio,  agreed  to  become  lessees  and  part  owners 
and  the  terminals  are  to  be  greatly  improved  and  enlarged.  The  Chicago 
Union  Transfer  Ry.  property  (V.  73,  p.  1207)  has  been  purchased  for  $4,400,- 
000,  including  a  clearing  yard  3H  miles  by  a  half  mile,  and  100  miles  of 
track  and  a  capacity  of  5,000  cars  a  day.  Additional  yards  and  tracking 
will  be  provided  as  may  be  needed.  The  financing  will  continue  to  be  done 
through  the  Chicago  <fc  Western  Indiana,  and  the  property  leased  to  the 
Belt  Ry.  The  existing  leases  to  the  trunk  lines  were  readjusted  so  that 
the  rentals  thereunder  shall  be  equal  to  the  interest  at  4  ]4  %  on  $14,000,000, 
the  value  of  the  old  Belt  Co.  property,  plus  $4,400,000  cost  of  Chic.  Union 
Transfer  Ry.  and  interest  on  $996,000  consol.  M.  4s  issued  for  improve- 
ments to  Belt  Ry.made  between  May  11  1911  and  Sept.  2  1912,  and  int. 
on  obligations  of  lessor  for  construction  or  acquisition  of  Sept.  2  1912. 
V.  94,  p.  910;  V.  95,  p.  419,  1471;  V.  96,  p.  201;  V.  97,  p.  361. 

LEASES. — This  company's  road  and  terminals  were    eased  under  per- 

getual  contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  & 
astern  Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  &  Louis- 
ville, each  of  which  five  companies  owns  $1,000,000  stock.  They  are  also 
leased  to  the  Atchison,  the  Elgin  Jollet  &  Eastern  and  Belt  Ry.  Annual 
rental  must  always  exceed  at  least  20%  Int.  on  bonds  outst.     V.  78,  p.  819. 

DIVIDENDS.—  1  '95.  '96.  '97.  '98.  '99.  '00  to  Sept  '13 

Peroent   J7H     6      6      6       6         6  yearly 

BONDS. — The  general  mtge.  bonds  are  drawn  at  105  and  Interest  In 
tnoh  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (auth.  Issue  $50,000,000),  $6,507,667  are  re- 
served to  retire  underlying  bonds  and  $2,459,333  for  future  additions  equal 
to  at  least  the  par  value  of  the  bonds  Issued.  V.  87,  p.  36,  1604,  1603; 
V.  88.  p.  100.  374;  V.  92,  p.  394:  V.  93.  p.  1668. 

Of  the  1st  &  ref.  bonds  of  1912  ($200,000,000  auth.  Issue),  with  interest 
not  to  exceed  5%,  $50,000,000  are  reserved  to  refund  existing  bonds, 
$47,000,000.  and  $3,000,000  bonds  to  be  Issued,  $50,000,000  for  additions 
and  Improvements  to  the  Belt  division,  including  Chicago  Union  Transfer 
Ry.  for  $4,400,000.  and  $100,000,000  for  new  terminals  and  other  lmpts.to 
Chicago  &.  Western  Indiana. 

In  Sept.  1912  sold  $10,000,000  3-yr.  5%  notes  to  acquire  the  Chic.  Un. 
Transfer  Co.  and  enlarge  Chicago  terminals,  the  notes  being  secured  by 
the  new  mtge.,  under  which  they  are  the  first  Issue,  bonds  being  reserved  to 
retire  the  same.     V.  95,  p.  419,  749;  V.  96,  p.  201. 

A\\r  w.  UK  POUT. —Fiscal  year  ends  Dec.  31.  Report  for  1912  was  in 
V.  97.  p.  361,  364.  showing:  Gross,  $2,686,111;  int.,  &c,  $2,450,364;  divs., 
$300,000;  bal..  def.,  $64,253.     Pros..  Howard  G.  Hotlzer. — (V.97,  p. 364.) 

CINCINNATI  BLUFFTON  &  CHICAGO  RR.— See  Huntington  Rich- 
mond  &   Hamilton   RR. 

CINCINNATI  FINDLAY  &  FORT  WAYNE  RY.— Owns  Flndlay,  O..  to 
Pt.  Wayne,  Ind.,  80  ra.;  also  connecting  link  with  the  Cln.  Ham.  &  D.  from 
Delphos  to  Mandale,  12  miles;  sidings,  13  miles.  V.  77,  p.  88,  694. 
Leased  to  Cln.  Ham.  <fe  D.  for  99  years  from  Nov.  1  1903,  with  privilege  of 
renewal  for  like  periods  forever.  V.  78,  p.  286.  Stock,  $1,250,000,  all 
owned  by  the  Cln.  Ham.  &  D.,  which  guarantees  bonds,  prln.  and  Interest. 
Mtge.  Is  limited  by  special  agreement  to  $1,150,000.  or  about  $12,500  per 
mile,  nonds  are  subject  to  call  at  102}^  and  Interest.  V.  78,  p  286.342, 
701.     Form  of  guaranty.  V.  78,  p.  701. — (V.  90,  p.  697.) 

CIN.  GEORGETOWN  &  PORTS.  RR.— See  "Electric  Railway  Section." 


CINCINNATI  HAMILTON  &  DAYTON  RY— The  system  Includes: 


FiDud  am  Miles 

Cincinnati  to  Dayton,  O 59 

Dayton  to  Ironton,  O... 160 

Dayton  to  Delphos,  O 95 

Trackage 45 

Roads  leased — CSee  this  co.) 

Dayton  &  Michigan M42 

Home  Ave.  RR 3 


Proprietary  roads — 

Cincinnati  Ind.  &  Western 

Cincinnati  &  Dayton 

Columbus  Flndlay  &  Northern 

Dowllng  Green  RR 

Plqua  &  Troy  Branch.. 
Clno.  Flndlay  &  Ft.  Wayne 


Miles. 
.  '361 
.       13 

-  18 
.       19 

8 

-  *91 


Total  of  alL l  014 

Union  Jointly  wjth  Clev.  Cln.  Chlo.  &  St.  L.  and 

V.  75.  p.  978 
V.  92,  p.  596' 


Also  owns  Dayton 
Jointly  with  Sou.  Ry.  controls  Cln.  New  Orl.  &  Tex.  P.  Ry 
In  1911  MM  t Me  $11,000,000  Pcrc  Marquette  RH.  stock 


ORGANIZATION. —The  company  resumed  possession  on  Aug  19  1909- 
the  nnanees  having  been  readjusted  without  foreclosure  per  plan  of  June 
1909  (V.  88,  p.  1436,  1498).  Under  the  plan  the  management  of  the  system 
was  taken  over  by  the  H.  &  O.  RR..  and  the  ownership  of  the  controlling 
■took  Is  to  be  acquired  by  that  company  at  the  end  of  7  yean  from  July  1 
1909  at  a  prloe  then  to  be  fixed  by  arbitrators;  during  the  7  years  said 
control  Is  to  be  vested  In  three  voting  trustees,  one  President  ofjB.  &  O. 


BONDS. — The  bond  Issues  created  under  aforesaid  plan  are: 
1    First  and  refunding  Mortgage  dated  July  1  1909.  Auth.  Issue.  $75,000,000. 

Covers  all  the  railway,  all  leasehold  rights,  all  stocks  of  operated  lines  and 
all  property  acquired  by  use  of  said  bonds.  (See  V.  88,  p.  1498;  V.  90,  p. 
771.)      (1)  Amount  issued  $27,500,000.  viz.: 

(a)  For  indebtedness,  improvements  ($5,000,000),  &c $14,500,000 

(l»    For  collateral  to  $11,557,000  4%  purchase  money  notes..   13,000,000 
(2)    Reserved  for  future  use,  $47,500,000,  viz.: 

(a)    For  additions,  Improvements  and  betterments 23,721,000 

(6)    For  refunding  underlying  bonds 23,779,000 

The  bonds  specified  above  as  (6i  and  (e)  and  $5,500,000  of  those  named 
as  (a)  are  guaranteed,  prln.  and  Int.,  by  the  Baltimore  &  Ohio  RR.  Co. 

In  April  1911  authority  was  given  to  issue  $1,559,000  1st  A  ref.  M.  4% 
bonds  to  the  Bait.  &  Ohio  for  improvements  and  new  equipment,  and  in 
July  1913  to  issue  $787,000  bonds  to  repair  flood  damage.  V.  94,  p.  1056; 
V.  96,  p.  1488;  V.  97,  p.  364. 

Under  supplemental  agreement  dated  July  1  1909  (V.  89.  p.  469)  $11,- 
557,000    4%     purchase    money    notes   dated  1908  and  due  July  1   1913. 
were  secured  by  pledge  of  $13,000,000  new  "first  A  refunding"  4s.     These 
notes  were  guar,  by  B.  &  O.  and  taken  up  by  it.     V.  96.  p.  1700. 
2.  General  Mortgage  (see  table  al  head  of  page) — Total  Issue.  $20,000,000. 

The  $20,000,000  generals  by  their  terms  draw  Interest  as  follows:  4M% 
dependent  upon  Income  until  July  1  1911;  then  1%  fixed  and  3  H%  depend- 
ent upon  Income  until  July  1  1914:  then  3%  fixed  and  1VS%  dependent 
upon  income  until  July  1  1916:  thereafter  4H%  fixed.  Fixed  interest 
J.  &  J.;  non-cumulative  income  int.  Nov.  1  yearly;  $2,000,000  of  the  issue 
carry  special  coupon  attached  for  private  bankers  by  Bankers  Trust 
Co.,  payable  Nov.  1  from  cash  already  on  deposit,  making  their  inter- 
est full  4%  (V.  94,  p.  206) .  All  the  existing  generals  are  callable  any  July  1 
prior  to  July  1  1916  for  new  4%  secured  by  the  gen.  M.  and  guaranteed  by 
the  B.  &  O.  as  to  prln.  and  Int.:  they  are  also  subject  to  call  for  payment 
In  cash  at  par  A  int.  The  4%  guaranteed  bonds.  If  Issued,  will  be  callable 
at  103  &  int.  any  J.  &  J.  No  "income  interest"  was  paid  for  the  fiscal  years 
ending  June  30  1912  and  1913.     V.  95,  p.  817;  V.  97,  p.  1024. 

During  July  1916  (or  sooner,  in  case  of  earlier  acquisition  by  B.  &  O. 
of  the  controlling  stock)  the  B.  &  O.  will,  upon  demand,  unless  said  gen. 
mtge.  bonds  shall  have  been  sooner  redeemed,  at  Its  option, either  (a)  pay 
85%  In  cash  and  Interest  for  said  bonds  or  (b)  Issue  In  exchange  therefor  a 
new  4%  bond  secured  by  said  gen.  mtge.  and  guar.  prln.  and  Int.  by  the 
B.  A  O.;  the  B.  A  0.  to  eleot  whether  to  make  such  purchase  or  exchange. 

GUARANTIES. — Guarantees  securities  of  Cln.  Ind.  A  West.,  Dayton  A 
Mich,  and  Cln.  Find.  A  Ft.  Wayne;  also  $933,000  Ind.  Dec.  A  West.  5s. 
Also  guaranteed  $9,207,000  Pere  Marq.  ref.  4s.     V.  85,  p.  653:  V.  87,  p. 1355. 

EARNINGS.— 12  mos., (1912-13.. Gross,    $10,071,297;    net,    $2,009,307 
July  1  to  June  30.        \  191 1-12. .Gross,       9,825,321;   net,     2,508,068 

REPORT. — Report  for  year  ending  June  30  1912  in  V.  95,  p.  1317. 

Year  ending  June  30—  1911-12.  1910-11.  1909-10. 

Average  miles  operated 1,015  1,020  1,036 

Gross  earnings $9,825,321     $9,570,282     $9,446,524 

Net  income 2,302,121        1,907.407        1,647,156 

Deduct  interest  on  bonds 2.339,925       2,091,925       1,776.219 

Interest  on  bills  payable,  &c 27,735  37,393  125,684 

Rentals  and  hire  of  equipment 552,348  439,216  465.516 

Balance,  deficit,  for  year $617,887        $661,046         $720,263 

OFFICERS. — Pres.,  Daniel  Wlllard;  Vlce-Pres.,  Geo.  F.  Randolph; 
Treas.  and  Asst.  Sec.,  F.  M.  Carter;  Sec..  C.  W.  Woolford. 

Directors. — Oscar  G.  Murray.  L.  F.  Loree,  Geo.  F.  Randolph,  G.  M. 
Shriver,  Geo.  W.  Perkins.  H.  P.  Davison.  Frederick  W.  Stevens,  Daniel 
Willard,  E.  R.  Bacon,  C.  W.  Woolford,  F.  D.  Underwood,  Harry  Bronner, 
Norman  B.  Ream.(V.  97,  p.  364,  1024.  1114.) 

CINCINNATI  INDIANAPOLIS  &  WESTERN  RR.— Hamilton.  O..  to 
Snrlngneld.  111..  284  miles:  Sidell.  III.,  to  West  Liberty.  77  miles:  trackage. 
West  Libertv  to  Olney,  8  miles;  sidings,  77.5  miles.  A  consolidation  Sept. 
1902.  V.  75,  p.  239,  289,  497,  732.  Stock  authorized.  $8,200,000;  issued. 
$7,115,800;  all  owned  bv  C.  H.  &  D.,  which  received  dividends  thereon  in 
1902-03,  $126,798;  in  1903-04.  $167,322;  in  1904-05.  $156,095. 

BONDS. — The  "first  and  refunding"  4s  of  1902  ($8,200,000  authorized 
Issue)  are  guar.,  prln.  &  Int.,  by  C.  H.  &  D.  by  endorsement.  V.  75,  p. 
1201.  1335;   V.  77,  p.  1290.     Guaranty,  V.  78,  p.  2011.— (V.  89.  p.  469.) 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  0.6  m.  In  length 
connecting  the  Chesapeake  A  Ohio  bridge  and  the  Cln.  Ham.  A  Dayton 
terminals.  Controlled  by  Chesapeake  &  Ohio  Ry.  Common  stock,  $10,000 
In  $100  shares.  Issued  for  purpose  of  control.  There  Is  authorized  $1,000.- 
000  of  first  pref.  4%  oum.  stock  secured  by  mtge.  to  the  Union  Savings  Hank 
*  Trust  Co.  of  Cincinnati,  as  trustee,  and  rentals  paid  by  Ches.  A  Ohio  and 
Louisville  A  Nashville,  and  subject  to  call  on  any  Int.  day  after  Feb.  1  1915 
at  105.  V.  79.  p.  212;  V.  80.  p.  1728.  2398.  2620.  Rentals  received  for 
year  ending  June  30  1913.  $33,353;  divs.,  $33,000:  bal..  sur.,  $353.  Pres.. 
Geo.  W.  Stevens. — (V.  80,  p.  2620.) 

CINCINNATI  LEBANON  &  NORTHERN  RY.— Owns  Cincinnati,  O..  to 
Oodds,  38  miles,  Incl.  6  miles  from  Lebanon  to  Dodds.  leased  to  Dayton 
Leb.  A  Cln.  RR.:  June,  to  Mlddletown,  O..  14m.;  total.  52  miles.  Stock 
$1,500,000,  all  outstanding  and  owned  by  Pitts.  Cln.  Chic.  A  St.  Louis  Ry. 
V.  75,  p.  980.  Div.  of  3%  paid  in  1906.  1909  and  1910:  1911  and  1912.  4%. 
Of  the  $1,500,000  first  cons.  4s  of  1902,  guar,  prln.  &  Int.  by  the  Pennsyl- 
vania Company.  $200,000  arc  reserved  to  retire  the  5s  due  1916.  V.  77.  o. 
86.  Cal.  vear  1912.  gross.  $509,634;  net,  $108,477;  other  income,  $52,600; 
charges,  $82,322;   divs.  (4%).  $60,000:   surp.,  $18.755.— (V.  77,  p.  86). 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  RY.— (See  Map  of 
Southern  Ry.) — Operates  Cincinnati  Southern  Ry.,  owned  by  city  of  Cin- 
cinnati, Cincinnati  to  Chattanooga,  Tenn..  335  miles:  trackage,  2  m.  Owns 
entire  stock  of  Harrlman  A  N.  E.  Ry.,  20  m.,  op.  separately.    V. 77, p. 1743. 

In  1901  lease  was  extended  60  years  to  Oct.  12  1966:  rental  until  Oct.  12 
1906  was  modified  beginning  July  12  1902  to  $1,050,000  yearly,  the  re- 
maining $50,000  per  quarter  to  be  deferred  as  It  accrues  and  to  be  paid  quar- 
terly at  rate  of  $40,000  yearly,  with  Int.  on  def  d  payments  at  3%;  rental 
under  renewal  to  be  $1,050,000  yearly  for  first  20  years,  then  $1,100,000  for 


Oct..  1913.] 
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MAP  OF 

CHICAGO  &  WESTERN  INDIANA 
RAILROAD  COMPANY'S 

LINES 
SHOWING  CONNECTIONS 

C.  &  W.  I.  R.  R. 

THE  BELT  RAILWAY 

(C.&W.I.R.R.Co.Lessor) 

SCALE  OF  MILES 


CONNECTING     L.I 

Atchison,  Topeka  &  Santa  Fe  Ry. 

Baltimore  &  Ohio  Chicago  Terminal  R.  R. 

Baltimore  &  Ohio  R.  R. 

Chesapeake  &  Ohio  Ry. 

Chicago  &  Alton  R.  R. 

Chicago  &  Eastern  Illinois  R.  R. 

Chicago  &  Erie  R.  R. 

Chicago  &  Illinois  Western  R.  R. 

Chicago  &  North-Western  Ry. 

Chicago  &  Western  Indiana  R.  R. 

Chicago.  Burlington  SQuincy  R.  R. 

Chicago  Great  Western  R.  R. 

Chicago,  Indianapolis  &  Louisville  Ry, 

Chicago,  Indiana  &  Southern  R.  R. 

Chicago  Junction  Ry. 

Chicago,  Milwaukee  &  St.  Paul  Ry. 

Chicago  River  &  Indiana  R.  R, 

Chicago,  Rock  Island  &  Pacific  Ry. 

Chicago  Short  Line  Ry. 

Chicago,  West  Pullman  &  Southern  Ry. 

Cleveland,  Cincinnati,  Chicago  &  St.  Louis  Ry. 

Elgin,  Joliet  &  Eastern  Ry. 

Grand  Trunk  Ry. 

Ilinois  Central  R.  R. 

Ilinois  Northern  Ry. 
Indiana  Harbor  Belt  R.  R. 
Lake  Shore  &  Michigan  Southern  Ry. 
Manufacturer's  Junction  Ry, 
Michigan  Central  R.  R, 
Minneapolis,  St.  Paul  &  SaultSte.  Marie  Ry. 
New  York,  Chicago  &  St.  Louis  R.  R. 
Pere  Marquette  R.  R. 

Pittsburgh,  Cincinnati,  Chicago  &  St.  Louis  Ry. 
Pittsburgh,  Fort  Wayne  &  Chicago  Ry. 
Pullman  R.  R. 
Wabash  R.  R. 
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RAILROAD  COMPANIES 
[For  abbreviations.  <tc.  see  notes  on  first  paoe] 

Cln  Ham  &  Dayton — 'Con.) 

Ind  Dec  A  W  1st  M  gold  red  f not    guaranteed.  ..Ce 

at  110... ..\guar  p  A  1  (end).-.c 

O  I  A  W  1st  A  ret  M  $8,200,000  s  gu  p  4  1  end..Eq 
Dayton  A  Michigan  first  mortgage  guar  p  A  1  end.c 

Plqua  A  Troy  1st  M  S250.000  gold  guar  p  4  1 c 

Cincinnati  Find  A  Ft  W  1st  M  g  guar  end  red.-N.c 

Clncin  &  Ind  Western — See  Chicago  Clncln  A  Loulsv 

Cincinnati  Indianapolis  &  Western — See  Cincinnati  H 

Cincinnati  Inter-Terminal  RR— 1st  pref  stk  (see  text) 

Cincinnati  Lebanon  &  Northern — First  mortgage. ..o 

1st  con  M  $1,500,000  g  gu  p  &  I  end  (V  75  p  1398)  -C 

Cin  tX  Musk  Val — See  Cleve  Akron  A  Cincinnati  Ry. 

Cln  New  Orl  &  Texas  Pac — Common  stock  $3,000,000 

Preferred  stock  (pAd)  5%  cumulative  $3.000.000.. 

Equlp  trusts  Ser  B  due  $97,000  s-a  (V.  82,  p  928)  -- 

do         Ser  C  due  $50,000  s-a  (V  92.  p  1031)  -Ba 

Slnclnnati  Northern— 1st  M  $3,000,000  gold-.a.c'Ar 
Incinnati  Richmond  &  Ft  W— 1st  II  gold  int  guar.c* 
Clarksburg  Northern  RR— 1st  M  g  red  text 


Clearf'd  &  Mahoning — Stock  6%  rent  $1,000,000  autk 

First  mortgage  gold  guaranteed  B  R  &  P G.c'Ar 

Cleveland  Akron  &  Cin— Stock  $12.000.000 

Clev  Ak  A  Columbus  gen  M  (now  first)  gold 

First  consol.  mtge  $4,000.0001  guaranteed  p  &  I  end 

gold  sinking  fund I     not  guaranteed  — 

Cln  A  Mask  Val  1st  M  $2,000,000  g  gu  p  &  I  s  f  F.c* 
Cleveland  Cincinnati  Chicago  &  St  Louis — Com  stock 

Preferred  stock  5%  non-cumulative 

0  I  St  L  A  C  con  M  drawn  at  105  sink  fund  1%  ..o* 

Gen  1st  M  $10,000,000  g  s  f  not  drawn. ..Ce.o  Ar 

Cleve  Col  Cln  A  Ind  consol  mortgage  (see  text)... 

Gen  cons  mtge  ($12,000,000)   gold Us.c'Ar 

Indian  A  St  L  1st  M  In  3  series  of  $667.000-.. Us.c 
Clev  Cln  Chic  &  St  L  White  Wat  Val  Dlv  1st  g.Ce.c* 

Spr  A  Col  Dlv  (Col  Spr  &  Cln)  1st  M  gold Ce.c* 

Cairo  Division  1st  M  $5,000,000  gold Ce.c* 

St  Louis  Dlv  coU  tr  gold  ($590,000  In  s  f)..Ce  c&r 

"i"  Ser.  "A"  are  J.  A  J.:  ser.  "B."  M.  A  S.:    ser. 
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Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


$2,229,000 

933.000 

4.722.000 

2.728.000 

250,000 

1,150.000 


818.000 

200,000 

1,218,000 

3,000,000 

2.453.400 

485.000 

750,000 

1.144,000 

1.800,000 

321.000 

900,000 

650,000 
7,500,000 
1.800.000 
1.023.000 

575.000 

1.740.000 

47,056,300 

10.000.000 

611,000 
7.083.000 
4.138.000 
3.205.000 
2.000,000 

650.000 

1,103.730 

5,000.000 

10,000.000 
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See  text. 
5  in  1912 

4H  g 

4H 

4 

7g 

5g 

6 
5g 


J  &  J  Jan    1  1935  Central  Trust  Co.   N   T 

J  A  J  Jan    1  1935                    do                  do 

J  A  JtJan    1  1953  J  P  Morgan  A  Co,  N  Y 

J  &  J  Jan    1  1931                  do                   do 

M  A  N  Nov  1  1939  Un  Sav  Bk  A  Tr  Co.  Cln 

M  A  N  Nov  1  1923  J  P  Morgan  &  Co.  N  Y 


F     A    A 
J      &     J 

M     A    N 

J    A       D 
Q— M 

M    &     N 


Aug  1  1913  2%  Cincinnati 

Jan    2  1916  Central  Tr  A  S  D  Co,  Cln 

Nov  1  1942         Farmers'  L  A  Tr  Co,  N  Y 


MAN 
J  & 
J  A 
A     A 
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See  text.iSee  text 
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Q— J 
M&N 

Q— F 
J  &  D 
A  J 
'x" 
A  J 
&  S 
A  J 
&     N 


J'nel3  1913  5  H 
Sept  1  1913  1  Yi 
May'14-May '16 
May'14-May'21 
July  1  1951 
June  1  1921 
Oct    1  1945 


July  1 
Jan  1 
Men  2 
Men  1 
Aug  1 
Aug  1 
Aug  1 
Sept  1 
July21 
May  1 
Aug  1 
June  1 
Jan  1 
July  1 
July  1 
Sept  1 
Jan  1 
Nov  1 


1913 
1943 

u  '13  3% 
1927 
1940 
1940 
1948 
1910  2% 
1913  IK 
1920 
1936 
1914 
1934 
1919 
1940 
1940 
1939 
1990 


Cincinnati 

do 
Equitable  Trust  Co,  N  Y 
Bankers  Trust    Co.  N  7 
Guaranty  Trust  Co.  N  7 
Wlnslow.LanIer&Co..N  7 
UnTrADepCo.  Parkers- 
burg.  W  Va 
Checks  mailed 
36  Wall  Street, New  York 

Wlnslow.Lanler&Co.N  7 
do  do 

do  do 

Farm  L  A  T  Co,  N  Y 
J  P  Morgan  A  Co,  N 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


20  years;  thereafter  $1,200,000.  V.  73.  p.  722;  V.  74.  p.  1251;  V.  95,  p. 
1402.  Pref.  stock  has  prior  rights  on  dissolution,  but  no  voting  power. 
V.  74,  p.  528.  829. 

DIVIDENDS.—/  '03.  '04.  '05.  '06.  1907-10.  "11.  "12.  1913. 

Common,   % (     2       2       5     5H        5  8     11  June.  3&2M  ex. 

1911.  June,  2H;  Dec..  3  and  2H  extra;  1912.  June  and  Dec,  3&  2>£  ext. 

STOCK. — Common.  $3,000,000,  controlled  In  interest  of  Southern  Ry. 
and  Cincinnati  Hamilton  A  Dayton  Ry.     V.  61.  p.  26;  V.  65.  p.  1173. 

LATEST  EARNINGS.— fl912-13--Gross.  $10,445,168;  net,  $3,411,542 
12mos.,  July  1  to  June  30.   \l911-12-.Gross,     9,756,265;  net,     3.272,357 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1912  was  in 
V.  95,  p.  1469,  showing:  Gross.  $9,756,266;  net,  $2,994,264;  other  income, 
$313,991:  int.,  rentals,  Ac,  $1,361,090;  impts.,  $579,342;  div.  on  pref. 
(5%).  $122,670;  div  on  com.  (11%).  $330,000;  bal.,  surplus,  $915,153.  In 
1910-11.  gross,  $9,205,405;  net.  $2,818.288.— (V.  95.  p.  1469.) 

CINCINNATI  NORTHERN  RR.— (See  Map  Cleveland  Cin.  Chicago  &  St. 
Louis.) — Owns  Franklin,  0.,  to  Jackson,  Mich.,  205  miles;  trackage  (C.  C. 
O.  &  St.  L.) .  Franklin  to  Cincinnati,  39  miles;  at  Jackson,  1  mile.  On  Jan  1 
1913  Clev.  Cin.  Chlo.  A  St.  L.  owned  $1,707,400  of  the  $3,000,000  stock 
and  $581,000  bonds.   Divs.  paid  in  Mar.  1910&  '11.  3%;  1912&  '13,  1H%. 

For  cal.  year  1912.  gross,  $1,418,645;  net  income,  $183,457;  charges, 
$163,006;  tlivs.  (1H%).  $45,000;  bal.,  def.,  $21,550.  For  8  mos.  ending 
Aug.  31,  gross,  $866,408,  agst.  $861,191  in  1912;  op.  def.,  $16,640,  agst. 
net  $59,249.     Pres.,  W.  C.  Brown.— V.  95,  p.  1118;  V.  95.  p.  480.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich- 
mond, Ind..  to  Adams,  Ind.,  86  m.;  leases  5  m.  of  P.  Ft.  W.  &  C.  Now  op- 
erated (June  1913)  by  Grand  Rapids  A  Indiana  Ry.  Rental,  net  earnings. 
Int.  Is  guaranteed  by  the  PeBnsylvania  Co.  and  Pitts.  Cln.  Chic.  &  St.  L  Co. 
Jointly  (the  P.  C.  C.  &  St.  L.  taking  the  place  of  the  Cin.  Ham.  A  Dayton 
in  1888).  Stock,  $2,186,600  (par  $50),  of  which  Penn.  Co.  owns  $1,277.- 
000.     Due  guarantors  June  30  1913.  $1,972,585. 

Year  end.  Dec.  31.        Gross.  Net.  Interest,  &c.        Balance. 

1912 $793,950         $162,466         $198,048         def.$35,582 

1911 735.120  146,982  197,269  def. 50, 287 

CINCINNATI  UNION  DEPOT  &  TERMINAL  CO.— V.  94.  p.  1695. 

CLARKSBURQ  NORTHERN  RR.— See  page  139. 

CLEARFIELD  &  MAHONING  RY.— (See  Map  Buf.  Roch.  «fe  Pitts.)— 
Owns  road,  completed  In  1893.  from  Du  Bols  Jet..  Pa.,  on  Buf.  R.  A  P..  to 
Olearield  on  Beech  Creek  RR.,  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  A  Pittsburgh — which  see — at  a 
rental  payable  In  gold  and  equal  to  6%  on  $1,000,000  stock,  par  $50,  and  5% 
on  bonds,  the  latter  being  guar.,  p.  &  I.,  by  endorsement. —  (V.  89,  p.  1141.) 

CLEVELAND  AKRON  &  CINCINNATI  RY.— (See  Maps  of  Pennsyl- 
vania RR.) — Owns  from  Hudson.  O.,  to  Columbus.  O.,  144  miles;  Klllbuck 
to  Trlnway,  34  m.;  Morrow  to  Trlnway,  148  m.;  AppleCreek  branch.  9  m.; 
total  owned,  335  m.  Owns  a  fourth  Interest  In  Akron  &  Barberton  Belt 
RR.,  24  m..  and  half  Interest  In  Zancsville  Term  RR.,  5  m.  V.  76,  p.  435. 

A  consolidation  July  1  1911  of  the  Cleveland  Akron  A  Columbus  Ry.  and 
Olnolnnatl  A  Muskingum  Valley  RR.  Pennsylvania  Company  owns  $7,- 
498.487  of  the  $7,500,000  outstanding  stock.  Operated  by  Pennsylvania 
under  arrangement  terminable  on  6  mos.'  notice,  the  net  earnings  to 
to  C.  A.   A  C.     V.  93.  p.. 1669.     First  div.,  2%.  paid  Sept.  25  1911; 


Oo 

go 


In  1912.  6%  (M.  &  S.);  1913.  March.  3%;  Sept.,  none. 

Of  Cleveland  Ak.  A  Col.  1st  consol.  gold  4s  of  1940  (Commercial  Tr.  Co.. 
Pblla..  trustee).  $1,023,000  are  guar.,  p.  A  I.,  by  the  Penn.  Company; 
$1,800,000  are  reserved  to  retire  the  gen.  5s  due  1927;  V.  71.  p.  390:  V.  76. 
P.  653:  V.  77,  p.  1746,  2280. 

Penn.  Co.  also  guarantees  Cln.  A  Musk.  Val.  bonds:  see  form.  V.  76.  p. 
663.  Car  trusts  Dec.  31  1912.  $348,062.  due  $85,746  yearly.  Report  for 
cal.  year  1912  In  V.  96.  p.  1697.  showed:  Gross.  $3,857,477;  net  inc.. 
$880,803;  charges,  $252,505;  sink,  fds.,  $16,294;  prin.  car  trusts  paid  off, 
$5,599;  Improvts.  $165,896;  divs.  (6%),  $450,000;  bal..  sur.,  $508.— (V. 
96,  p.  1364.  V.  96.  p.  1697.) 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  Maps 
N.  Y.  Central  A  II.  II.  RR.)— ROAD.— Radiates  from  Indianapolis,  Ind., 
westerly  to  Chicago.  Peoria.  Cairo.  111.,  St.  Louis,  easterly  to  Sandusky. 
Cleveland.  Columbus  and  Cincinnati.  O.,  and  southerly  to  Louisville. 


Owned  Directly—  Miles. 

Cleveland,  ().,  lo  Columbus,  0..138 

Gallon.  ().,  to  Indianapolis 203 

Delaware  to  .Springfield 50 

Olnolnnatl  to  Lafayette 170 

Indianapolis  to  Tern;  Haute 67 

Harrison  Bl  7 

Leased —entire  stock  owned — 
Cincinnati  Lafayette  A  Chlo.  Ry.   57 
Cairo    Vlncennes    A   Chic.    Ry  — 

•  Cairo.  III.,  to  Tllton  A  branch  261 

•  St.  L.  Dlv..  T.  H    to  B,  St.  L   .190 
QaliirnhiH  Springfield    A  Cln. — 

Columbus,  O.,  to  Springfield       45 
White  Water— Harrison,  lad.,  to 

Hagcrstown,   Ind.- 62 

Cln.  Wabash  A  Michigan  Ry. — 

lienton  Harbor  to  Ru.shvlllcAc.249 

Other  lines    .    94 

Cincinnati  Sandusky  A  Cleve.  Ry. — 

Sandusky.  O..  to  Day'n.  O..  Ac.  170 

Leased  and  Controlled — 
Cincinnati  &  Springfield  Ry 48 

Coium.  Hope  ft  ■  i'g  nn.     24 


Miles 

Jointly  Operated — 

Cnlo.  Ind.  A  St.  L.  Short  Line..  44 

Irnckage  Into  Cincinnati.  &o.  32 

Trackage  Into  Jefferson vllle 53 

Trackage  Into  Toledo  (V.  79,  p. 

1023.    2696).. 48 


Total  Included  In  earnings.. 2, 012 
Operated;  earnings  kept  separate — 

Peoria  A  Eastern  iiy *351 

Cincinnati  Northern »246 

Kankakee  A  Seneca  RR .       42 

Mt.  Cllead  Short  Line.. 2 

Loulsv.  &  Jcffcrsonv.  Bridge..       *3 

Total  of  system  Dec.  31  '12.  .2.656 
Trackage  III.  Cent.  Into  Cbic.l 

On  percentage  basis J  56 

Operates  Independently — 

Dayton  A  Union  RR.* 47 

Double  track "  378 


•See  this  company. 
A  new  double-track  line  from  Evansvllle  to  Mt.  Carmel    Ind     32  miles 
was  opened     July   1    1911   under  the  charter  of  the  Evansvllle  Mt    Car- 
mel A  Northern  R  v..  whloh  Is  operated  under  99-year  operating  agreement. 
V.  83.  p.  817.  1098;  V.  92.  p.  807;  V.  93,  p.  871:  V.  94,  p.  840;  V.  SoTp.MO. 


HISTORY,  Ac. — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
A  Chicago  Railway  Co.,  the  Cleveland  Columbus  Cincinnati  A  Indianapolis 
Railway  Co.  and  the  Indianapolis  A  St.  Louis  Railway  Co.,  made  In  July 
1889.  per  plan  in  V.  48.  p.  427.  Of  the  com.  stock.  $30,207,700  was  In  Jan. 
1913  owned  by  the  L.  S.  A  Mich.  So.  Rv.     V.  72.  p.  86:    V.  82.  p.  749. 

The  stockholders  voted  on  Nov.  25  1912  to  purchase  the  Cairo  Vln- 
cennes  A  Chicago  Ry..  Cincinnati  A  Springfield  Ry.,  Columbus  Springfield 
A  Cincinnati  RR.,  Flndlay  Belt  Ry.,  Harrison  Branch  RR.  and  Chlcage 
Indianapolis  &  St.  Louis  Short  Line  Ry.,  and  will  vote  on  Dee.  15  1913  on 
purchasing  the  Cincinnati  Wabash  &  Michigan  Ry.,  White  Water  RR., 
Fairland  Franklin  &  Martinsville  RR.  and  Cincinnati  &  Southern  Ohio 
River  Ry.     V.  95.  p.  418,  890.  1472:  V.  97.  D.  1114. 

The  company  is  also  one-eighth  owner  of  Peoria  A  Pekln  Union  Ry. 
(through  the  Peo.  A  East.  Ry.).  one-fourteenth  owner  In  Terminal  RR. 
Association  of  St.  Louis,  and  two-fifths  owner  of  Indianap.  Union  Ry.,  and 
part  owner  of  Cent.  Indiana  Ry.,  Cent.  Union  Depot  A  Ry.  of  Cincinnati, 
Union  Depot  of  Columbus,  Dayton  Union  Ry.,  Dayton  A  Union  RR..  Mun- 
cle  Belt  Ry.,  which  are  operated  independently. 

DIVIDENDS. 199.  '00.  '01. '02  to '07.'08.  '09.  '10.  11.  '12.  1913. 

Common %}0       3       3H  4  yearly    12       2        0       0  0 

Preferred %)5       5       5      5  yearly    5       5       5        5      5  1  M.\  H.l  H.O 

In  Oct.  1913  the  pref.  div.  was  omitted.     V.  97,  p.  594. 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nati A  Indianapolis  consol.  bonds  (stamped)  has  been  canceled. 

St.  Louis  Division  bonds,  see  deed  of  trust,  V.  52,  p.  42-45. 

The  100-year  mortgage  of  1893  is  limited  to  $50,000,000.  In  1912 
$22,009,000  gen.  4s  were  reserved  for  prior  Hens  (exclusive  of  Cairo  division. 
Peoria  Division,  Michigan  Division  and  the  St.  Louis  Division  west  of  Terre 
Haute),  and  $170,000  for  equipment,  construction  and  betterments, Ac. 
$1,000,000  yearly.  See  V.  78,  p.  1446:  V.  79,  p.  733;  V.  83,  p.  379;  V.  87 
p.  1010;  V.  90,  p.  626,  1044;  V.  94,  p.  1118.  On  Oct.  9  authority  was  given 
to  issue  $758,000  gen.  M.  bonds  and  sell  the  same  at  81,  $748,000  being 
for  impts.  and  $10,000  for  bonds  matured,  and  also  $578,000  authorized 
last  year,  but  not  sold.  V.97,  p.  1114.  Guarantees  Chic.  Ind.  &  St.  L. 
Short  Line  Ry.,  Cent.  Ind.  Ry.  and  Springfield  Union  Depot  Co.  bonds. 
V.  77,  p.  510,  517.  769.  1363.  2280;  V.  78,  p.  1906.  1961;  V.  79.  p.  2589: 
V.  95,  p.  1541. 

The  stockholders  Nov.  17  1909  authorized  $20,000,000  bonds,  of  whloh 
$9,650,181  4s  sold  May  1910.  payable  in  francs,  and  $10,000,000  4Hs  la 
June  1911  to  provide  for  $5,000,000  notes  and  Improv'ts.  V.  89,  p.  720. 
778.  1141;  V.  90.  p.  1238.  1296.  1424.  1554;  V.  91.  p.  1710;  V.  92.  p.  1700. 

The  stockholders  voted  on  Oct.  30  1912  to  guarantee  not  to  exceed 
$5,000,000  Evansv.  Mt.  Carmel  &  Northern  Ry.  bonds.  V.  95,  p.  890. 

Jointly  with  four  other  roads  covenants  to  pay  New  York  Central  Lines 
$61,000,000  equipment  trusts  of  1907,  1910  and  1912.  the  company's  share 
of  equipment  trusts  Dec.  31  1912  being  $2,466,898.  $2,595,136  and  $2,- 
398,353,  respectively.  V.  85.  p.  1401;  V.  86.  p.  168;  V.  88.  p.  761;  V.  90. 
p.  1677;  V.  93.  p.  1726. 

GENERAL  FINANCES. — Capital  stock  per  mile  of  road  owned  Dec.  31 
1912.  $35,018;  bonded  debt,  $53,847.  Pref.  divs.  were  suspended  in  Oct. 
1913 

EARNINGS.— 8  mos., f  1913 Gross,  $22,225,292;  net,  $2,459,864 

Jan.  1  to  Aug.  31.        \l912 Gross,     20.472,331;  net,     4.749,973 

REPORT.— Report  for  year  ending  Dec.  31  1912  in  V.  96.  p.  786.  799. 

Year  ending  Dec.  31—  1912.  1911.  1910. 

Railroad  revenues ...$32,714,238  $30,431,915  $30,423,005 

Operating  income  (after  taxes) $7,135,769     $6,637,608     $5,879,655 

Other  income 756,808  707,731  820,814 

Gross  corporate  income $7,892,577  $7,345,340  $6,700,469 

Rentals  of  leased  lines $301,362  $132,500  $120,000 

Interest  on  bonds.  &c, 3,975.338  3,827.672  3,426,393 

Hire  of  equipment,  including  interest  505,122  763.307  896.142 

Other  rents 623.881  668,505  676,530 

Loss  on  prop's  oper.  separately 125,956  98,315  62,465 

Discount  on  debenture  bonds,  etc 16.566  53,425  43-441 

Dividends  on  preferred,  5% -,       500.000  500.000  500.000 

Dividends  on  common,  2% 941,126 

Balance,  surplus  for  year $1,844,352     $1,301,615  $34,371 

OFFICERS. — Pres.,   W.  C.  Brown.  New  York;  Vice-Presidents,  John 

Carstensen,  A.   H.  Smith,  A.   H.   Harris,   W.   K.   Vanderbilt  Jr..   C.   F. 

Daly  and  J.  J.  Bernet;  Sec,  Dwight  W.  Pardee.  N.  Y.;  Treas..  Milton  S. 

13nrcrcr    N^  ■  Y. 

Directors.— William  K.  Vanderbilt.  Fred'k  W.  Vanderbilt,  Chauncey  M. 
Depcw,  J.  Plerpont  Morgan,  William  C.  Brown.  Geo.  F.  Baker.  Wm.  K. 
Vanderbilt  Jr..  Wm.  Rockefeller.  Wm.  H.  Newman,  James  Stlllman. 
Walter  P.  Bliss,  Lewis  Cass  Ledyard,  New  York;  Frank  J.  Jerome.  Cleve- 
land; Leonard  J.  Hackney,  Cincinnati. — (V.  97,  p.  520,  886.  1114.) 

CLEVELAND  LORAIN  &  WHEELING  RY.— (See  Map  B.  &  O.)—  Owns 
from  Lorain.  O..  to  Bridgeport,  O.,  opposite  Wheeling,  W.  Va.  158  m.:  Les- 
ter to  Cleveland.  28  m..and  branch  to  Bellalre,  O.,  6  m.;  operated,  St.  Clalrs- 
vlUe  A  Northern,  3.33  m.;  total,  195  m.;  and  has  trackage  Into  Wheeling. 
V.  80.  p.  1174.  Operated  by  B.  A  O..  which  owns  nil  of  the  stock.  $8,000,000 
00m.  and  $5,000,000  pref.  See  V.  72.  p.  480:  V.  73.  p.  236;  V.  86.  p.  602. 

Of  the  4Hs.  $6,000,000  to  retire  old  5s;  V.  70.  p.  230. 480.— (V.  87.  p. 1416) 

CLEVELAND  &  MAHONINO  VALLEY  RY.— Owns  from  Cleveland.  O.. 
to  Sharon.  Pa.,  81  miles  (57  double  track);  NUes.  O.,  to  New  Lisbon,  O.. 
and  branches,  36  m.  Leased  to  Nypano  RR.  (formerly  N.  Y.  Penna.  A 
Ohio)  till  1982-  rental  $525,967  per  annum.  Coupon  Interest  Is  J.  A  J., 
registered  Interest,  Q.-J.  Stock  Is  $3,259,200,  of  which  $3,258,250  Is  held 
by  "Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Limited,"  of  London 
Dividends  In  1897.  13  H%:  1898  to  1904.  both  Inclusive,  13  H%  yearly;  In 
1905,  11.42%;   in  1906  to  1911.  11.40%;    1912,  8%%.— (V.  63,  p.  968.) 

CLEVELAND  &  PITTSBURGH  RR.— (See  Map  Pennsylvania  RR.)— 
Cleveland.  O.,  to  Rochester,  Pa.,  124  miles;  branches:  Bayard,  O..  to  Ros- 
well,  O..  39  m.;  Yellow  Creek  to  Bellalre,  43  m.;  trackage,  Rochester  to 
Plttsb.  (P.  Ft.  W.  A  Chic),  26  m.;  other  traokage.  23  m.;  total.  255  miles' 
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RAILROAD  COMPANIES 
[For  abbreviations.  <fec.  see  notes  on  first  pane) 


Cleve  Cine  Chic  &  St  Louis  (Concl) — 

Clncln  Wab  4  Mien  Dlv  first  mtge  gold IJs.o* 

Gen  M  100  years  for  $50,000,000  gold..  Ba.xo'Ar 
Ch  I  A  St  L  S  L  1st  M  $3,000,000  gold  gu..Ce.c*Ar 
Bonds  $20,000,000  authorized - J 

Obligations   or  Proprietary  Lines, 

Cincinnati  Sandusky  A  Cleveland — Preferred  stock. 

Consol  (now  first)  mtge  $3,000,000  gold.._AB.o 

'    Oentral  Indiana  first  mtge  $4,000,000  gold  guar.Ce 

Evansv  Mt  Car  &  No  1st  M  $5,000,000  gu  a.xc*Ar* 

^Louisville  A  Jeffersonvllle  Bridge  1st  M — See  thatCo 

Cleveland  Columbus  Cincinnati  &  Indianapolis — Cleve 

Cleve  Lorain  &  Wheel — Con  mtge  (now  1st)  g.Usm.o* 

General  mtge  $1,000,000  gold  redeem  at  105 N 

Cons  ref  mtge  $10,000,000  gold  red  at  102  H--Eq.C 

Cleve  &  M  V— Cons  M  (now  first)  $3,000,000  g.Ce.cAr 

Cleve  &  Mar — See  Toledo  Columbus  A  Ohio  Rlv.  Ry. 

Cleve  &  Pittsburgh — Stock  7%  guar  by  Penn  RR  Co 

Special  betterment  stock  $28,738,135  authguar4% 

Gen  M  $10,000,000  gold.. Fl  Series  A  &  B c« 

Guaranteed  prln  and  IntfSerles  C  A  D o* 

(endorsed)  Penn  RR..JSerles  B  lnt  reduced.. 

Cleveland  Short  Line — Stock  rental  guaranteed 

1st  M  ($20,000,000  authorized)  gold  guar.Qxc'Ar* 
Cleveland  Terminal  &  Valley — See  Baltimore  A  Ohio. 

Coal  &  Coke — First  mortgage  $5,000,000  gold 

Coal  &  Iron — See  Western  Maryland. 

Coal  River  Ry — See  Chesapeake  A  Ohio. 

Cole  brook  dale— 1st  M  $593,400  und  Read  M  of  1897.C 

Colorado  &  Eastern  RR— First  M  red  105 Eq.C 

Colo  Midland— 1st  M  $10,000,000  (V  71.  p  139)  -Ce.o* 
Colorado  &  Southern — Common  stock  $31,000,000... 

First  preferred  4%  non-cumulative  $8.500,000 

Second  preferred  4%  non-cumulative  $8,500,000-. 

Flrst    mortgage    gold    $20.000,000 Eq.C 

Ref  A  est  M  $100,000,000  gold  red  101  ..Cexc'Ar* 
Equip  bonds  ser  A  due  s-a  red  101  (V  84,  p  507)  ..Q 
Colorado  Southern  New  Orleans  &  Pacific — See  St  Lo 
x  Series  "A."  J  &  J;  "B"  A  &  O.      y  "C".  M  &  N; 


Miles     Date 
Road   Bonds 


203 

1.021 

45 


170 
125 


1891 
1893 
1903 
1910 
1911 


1888 
1903 

1910 


land  Indiana 
192    1893 
192!   1896 
192    1900 
117    1888 


205  H 

205  M 

205  H 

10 

10 

197 


13 

261 


1,048 
Text 

uls  A 
"D." 


1S92 
'9S-00 
1892 

1911 

1903 


1868 
1911 
1897 


1882 
1899 
1905 
1907 
San  Fr 
F  &  A. 


Par 
Value 


$1,000 

1,000 

1.000 

500  fr.  Ac 

1.000 

50 
1.000 
1.000 


polis  St 

1.000 

1.000 

1.000 

1,000  Ac 

50 

50 

1.000 

1.000 

1.000 

100 

1.000  Ac 

1.000 


100  Ac 

1.000 

1.000 

100 

100 

100 

1,000 

100  Ac 

1,000 

anclsco 


Amount 
Outstanding 


$4,000,000 

27.822.000 

3.000,000 

9.650,181 

10.000,000 

428.997 
2.571.000 
1,500,000 
2,082,000 

Louis  &  Chi 

5.000.000 
.  890.000 
4.000.000 
2.936.000 

11.237.700 

12.946,100 

4.556.000 

4.242,000 

429,000 

4.750.000 

11.800.000 

4.079.000 


600.000 

450,000 

8.946.000 

31.000,000 

8,500,000 

8.500,000 

19.402,000 

30.803.900 

363.000 


Rate 
% 


g 

g 
g 

He 


6 

5g 
4g 

4>*  g 

cago — Se 
6  B 
5g 
4«  g 
5g 

7 
4 

4H  g 
3«  g 
3  Hi  g 
5 
4H  g 

5g 


6 

See    text 

4g 
1  In  1912 
4  In  1913 
4  in  1913 

4g 

4H  g 

5 


M     &    N  Nov  1  1913  3% 
J      &     J  Jan    1  1928 
MAN  May  1  1953 
J     &     J  July  1  1960 


When 
Payable 


Last  Dividend 
and  Maturity 


3  July  1  1991 
D  June  1  1993 
O  Apr  1  1953 
D  June  1  1930 
J  Jan    1  1931 


e  Clevela 
A  &  O 
J  &  D 
J  A  J 
See  text. 


Q— M 
Q— M 

x 

y 

A     I 
A     < 

A     I 


Places  Where  Interest  ant 
Dividends  are  Payable 


J  P  Morgan  A  Co,  N  Y 

do  do 

do  do 

Morgan,  HarjesACo,  Paris 

J  P  Morgan  A  Co.  N  Y 

J  P  Morgan  A  Co.  N  T 

do  do 

Central   Trust   Co,    N    T 


nd  Cincinnati  Ohlcago  A  St  Louis 


A     A     O 


A     D 
A     D 

J      A      J 

See  text. 

A     A    O 

A     A 

F     A 

M     A 

A     A 


Oct  1  1933 
June  1  1936 
Jan  1  1930 
Jan   1  1938 

Sept  2  1913  IH 
Sept  2  1913  1% 
Jan-Oct  1942 
1948-1950 
Oct    1  1942 
Oct    1  1912 
Apr   1  1961 

Apr  1  1919 


June  1  1898 
June  30  1931 
July  1  1947 


2  Wall  Street.  New  York 

do  do 

do  do 

Wlnslow,  Lan  A  Co.,  NY 

WInslow.  Lan  A  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 


Gr  Cent  Ter,  N  Y.  &  Lon 
Elkins.  W  Va.  or  Balto 


Reading  Terminal,  Phlla 
15  Wall  St,  New  York 
July  '12  coupon  last  paid 


Dec  31  1912  1%  Office  26  Liberty,  N  Y 


Oct 
OlOct 
A 
N 
O 


1  1913  2% 
1  1913  2% 

Feb   1  1929 

May  1  1935 

Apr  '14-Apr  '17 


do  do 

do  do 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 


WLEASE. — Leased  for  999  years  Dec.  1  1871  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental:  dividends  on  stock,  interest  on 
bonds  and  organization  expenses.  "Special  guaranteed  betterment  stock" 
(subordinate  to  the  original  stock  as  to  dividends  only),  with  dividends  of 
4%  guar,  by  the  Penn.  RR.,  Is  Issuable  for  lmpts.  V.  79,  p.  2205,  2642; 
V.  83.  p.  625:  V.  85.  p.  1082;  V.  87.  d.  812;  V.  91.  p.  1446;  V.  93.  p.  1785: 
V.  96,  p.  135.  Stockholders  on  June  15  1911  authorized  increase  m  stock 
from  $22,000,000  to  $40,000,000,  the  new  stock  to  be  additional  4%  guar, 
special  betterment  stock.     V.  92,  p.  1031,  1108. 

BONDS. — Generals  are  all  equally  secured;  guaranty,  V.  56.  p.  604. 
EARNINGS.— In  1912,  gross,  $13,433,177;    net,  $4,142,777;    profit  to 
lessee.  $2,433.668.— (V.  95,  p.  1331;    V.  96.  p.  135.  486.) 

CLEVELAND  SHORT  LINE  RY.— A  belt  line  around  Cleveland,  O., 
from  a  point  near  West  Park,  7  miles  west  of  Cleveland,  east,  thence  north- 
east to  Colllnwood,  19.64  miles,  completed  in  1912,  of  which  10.08  miles 
In  operation  In  Sept.  1910.  V.  91.  p.  654.  Stock:  common,  $4,750,000; 
all  owned  by  Lake  Shore  A  Mich.  South.,  which  leases  the  road  until 
March  31  2010.  the  rental  providing  for  Interest  and  5%  on  stock;  par, 
$100.  V.  86,  p.  167;  V.  92.  p.  1031.  A  mortgage  for  $20,000,000  has  been 
authorized;  present  Issue.  $11,800,000.  being  guaranteed  by  lessee,  (all  held 
by  lessee;  remainder  for  future  purposes.  V.  92,  p.  1108,  1178;  V.  96, 
p.  419,  553;  V.  97.  p.  728.  802.  Pres..  W.  C.  Brown;  V  .-P.,  D.  C.  Moon. 
—(V.  97,  p.  802.) 

CLEVELAND  TERMINAL  &  VALLEY  RR.— Cleveland.  O.,  to  Valley 
junction.  75  miles;  branches,  11  miles.  Of  the  $4,615,300  common  (par 
$50).  B.  A  O.  owns  $4,594,300,  and  of  the  $2,060,750  pref.,  $1,826,700; 
par,  $100.     Bonds,  see  B.  A  O. 

Gross,  1911-12.  $1,344,459;  net,  $378,434;  other  Inc..  $29,669;  int.,  Ac, 
$248,105;  bal..  sur.,  $159.998.— (V.  91,  p.  1324;  V.  93.  p.  1105.) 

COAL  &  COKE  RY.— Owns  from  Elkins,  W.  Va.,  to  Charleston,  W.  Va., 
175.6  miles;  Mable  to  Belllngton.  (17.7  m.,  less  Lelter  to  Roaring  Creek 
Jet.,  1.6  m..  used  on  line  from  Elkins  to  Charleston).  16.1  m.;  branch, 
Gassaway  to  Sutton,  6.5  m.  (completed  Jan.  1910);  total,  198.2  mles. 
About  100,000  acres  of  coal  lands  are  owned. 

Stock,  com.,  $10,000,000,  all  outstanding;  5%  pref.,  $10,000,000  author- 
ized Oct.  1907,  of  which  $8,881,800  Issued  to  purchase  $6,300,000  bonds 
and  settlement  of  other  debts;  bonds  reduced  to  $5,000,000.  of  which  $2,- 
000,000  lu  treasury.  V.  85,  p.  1005.  Mortgage  covers  road  and  coal  lands. 
V- J§.',p-  47-  ,Car  trusts  June  30  1913,  $220,553.  due  $55,000  yearly;  loans 
andjbills  payable,  $1,791_,837. 

'"EARN INGS .— 2  mos . ,  JT9 13 Gross .     $1 79 .495;     net,  J$36",697 

July  1  to  Aug.  31.       U912 Gross,       175.799;     net.       54.431 

Report  for  year  ending  June  30  1913  in  V.  97.  p.  883,  showed:  Gross, 
$1,247,869;  net.  $441,083;  net  income  coal  dept.,  &c,  def.  $101,844;  total 
net.  $542,927;  otner  Income,  $27,482;  int.,  taxes,  &c,  $353,994;  bal.,  sur., 
Is16^15-  Pres-  Henry  G.  Davis,  Elkins,  VV.  Va.;  Sec.,  C.  M.  Hendley, 
Washington ,  D.  C— (V.  97.  p.  443,  728,  883 . )  *U         ...         ^  . 

J  C-°LEBR00KDALE  RR.— Pottstown  to  Barto.  Pa..  12.81  miles.  Leased 
to  Phlla.  A  Reading  Ry.     Common  stock,  $297,215;  par,  $50.      

COLORADO  EASTERN  RR.— Owns  Denver  to  Scranton,  Colo..  16  miles. 
o  oV,.gaUBe:  u.nder  construction  In  Denver  2.1  m.  broad  gauge.  Also  owns 
3.360  acres  of  coal  lands.  040  acres  leased  from  Colorado,  and  valuable 
terminals  franchises.  &c.  In  the  city  of  Denver.  Stock,  common.  $400.- 
000;  pref.  (as  to  assets),  6%  non-cum.,  $150,100;  par,  $100.  Bonds  bore 
Interest  at  3%  for  first  year,  4%  for  2d  year  and  5%  thereafter.  Pres 
H.  T.  Rogers.  Denver,  Colo;  V.-P.  and  Gen.  Mgr.,  George  K.  Lowell.  N.  Y 
BCC.  and  Aud..  jtobert  McDowell,  Denver,  Colo.     Oftlce,  Denver,  Colo. 

COLORADO  KANSAS  &  OKLAHOMA  RR~.— Own5"sco~tt  City  "to 
Winona  Kan..  52  miles.  Incorporated  in  Kansas  July  1913  and  took  over 
the  Scott  City  Northern  RR.,  foreclosed  Aug.  6  1913.  V.  97  p  445  Ex- 
tension proposed  southeast  toward  Wichita,  Kan.,  to  afford  a  short  line 
between  territory  near  Wichita  Kan.,  and  points  in  Colorado  and  the 
xi.™  nr  "JS3  vP-  ?20.  Details  of  securities  not  decided  upon  in  Oct.  1913. 
Pros.,  W.  C.  Fordyce  of  St.  Louis;  V.-P.  and  Treas  Frank  S  Yantis  of 
Scott  City.  Kan.;  Sec..  W.  V.  Delahunt.  St.  Louis.— (V.  97.  p.  445.  520  ) 
•  COLORADO  MIDLAND  RY.— (.bee  Map  Col.  &  South. )—  Owns  from 
L.o  orado  Springs  to  New  Castle,  Col.,  through  Busk-Ivanhoe  tunnel.  221  92 
miles;  branches.  Basalt  to  Aspen,  19.37  m.;  Cardiff  to  Spring  Gulch,  15\01 
m  ^Arkansas  Jot.  to  Lialvllle,  4.80  m.;  total  owned,  261.10  miles  Leases 
Rio  Grande  Jet.  Ry..  Rifle  Creek  to  end  R.  G.  J.  Rv  .  62  08  m  trackaee 
to  Rifle  Creek,  Ac  14.46  m.;  total  operated,  337  64  miles*  On  I)t  13 
1912  George  W.  Vallcry  was  appointed  receiver.     V.  95,  p.  1683. 

3^'lf'ut^  iZS^^-S^&'-Z^JX-! _■?»%».  Chairman;  James  N. 
mar 

March 
Julj    191 

rJi'S(;AN,'/'A7'IO>'  ■— Socecssor  Oct.  1897  to  the  Colorado  Midland  Rail- 
uSui  I         "M,':'  "",''  7"rl-r"»1zed  per  plan  In  V.  64.  p.  1224.  1226       In  May 

If  not   the  entire  Issue,  was  purchased I  by  a 

and  Denver  A 
73.  p.  1111. 

arranged  to  sell  Its  one-half  interest 

#ff7run  -en  consummated,  owing  to  legal 

ourri<  mtlea.     v.  95.  p.  1683.     Pref  .stock,  $6,000,000;  com..  $4  000  000 

■fflTOfcir^BH  B:::::SS:  Hflfcffi  Sfc  ?k§88 
Mjgp itSfc  *#<•!  "*$'"  *™™  «■«» 

1910-11 1.907.664       347.282         87.448       552.440     def.  207  715 

OFFICERS.— Kerr.,  Geo.  W.  Vallery;  V.-P.,  Chas.  H.  Sohlacks 
Henry  L.  Hobbs;  Sec..  L.  B.  Johnson.  Denver-  Asst  See 
N.  Y.;Asst.  Treas..  H.  B.  Henaon.  N.  Y.  .    . 


J«n    i?  ,     ?    ,ly  ?',Ulc;s,odi'  lr  '""   t,u'  "Hire  Issue,  was  pur 
syndicate  In  the  joint  Interest  of  the  Colorado  A  Southern  an 
Rio  Grande.     V.  70.  p.  686.  791.  097,  1290;  V    71    n   28° V 
Barry  In  1912  the  Colorado  i  Southern  arranged  to  sell  its'on^- 


Treas.. 
F.  L.  Pactzold. 


Directors. — Geo.  W.  Vallery.  Henry  T.  Rogers.  Samuel  C.  Mathews, 
Edwin  Gould,  Winslow  S.  Pierce,  E.  T.  Jeffery  and  Chas.  H.  Schlacks. — 
(V.  95.  p.  1683:    V.  96.  p.  201.  652.) 

COLORADO  &  SOUTHERN  RY.— (See  Map.)—  Operates  a  system  from 
Orin  Jet.,  Wyoming,  through  Colorado  to  Fort  Worth,  Tex.,  and  by  ex- 
tensions built  to  1906-07  reaches  tidewater  at  Galveston.  Tex.,  and  also 
Houston,  Dallas,  &c.     Total  June  30  1912,  1,813  miles,  viz.:  (*  which  see): 


Lines  operated —  1073  Miles 

Denver,  Colo.,  to  Orin  Jet.,  Wyo.273 
Denver,  Col., to  Texas  StateLine.352 
Denver,  Col.,  to  Leadville.  Col..  152 
Denver,  Ool.,  to  Silver  Plume, Col.  55 
Other  lines,   branches,   &c.    (117 

narrow  gauge) 241 


Controlled —  740  Miles. 

Denver  A  Interurban  RR 29 

Fort  Worth  A  Denver  City *454 

Wichita  Valley  Ry *52 

Wichita  Falls  A  Oklahoma. 23 

Wichita  Valley  RR... 61 

Abilene  A  Northern 39 

Stamf.A  N.W.  Ry.(V.89.p.l281)  82 
As  to  Trinity  &  Brazos  Valley  Ry.,  see  that  company.  The  new  low- 
grade  line  from  Pueblo  to  Walsenburg,  46  miles,  and  line  from  Wellington, 
Col.,  to  Cheyenne,  Wyo.,  32  m.,  were  opened  Oct.  15  1911.  Leases  Colo. 
Springs  &  Cripple  Creek  Dist.  Ry.,  74  miles  (owned)  to  Cripple  Creek 
Central  Ry.  V.  94,  p.  123.  As  to  Colorado  Midland,  see  that  company. 
ORGANIZATION. — Reorganization  Jan.  1899,  V.  67,  p.  748.  In 
Dec.  1908  the  Chicago  Burlington  A  Qulncy  acquired  $23,657,500  common. 
V.  87.  p.  1663.  1604;  V.  88,  p.  158,  685. 

Owns  a  large  majority  of  the  com.  stock  of  Fort  Worth  A  Denver  City 
Ry.,  which  see.  Controls  Denver  &  Interurban  (Electric)  Railway, 
which  owns  21  miles,  and  operates  31  miles  of  Col.  A  Sou.,  which  has  been 
electrified,  under  lease.   V.  87.  p.  950:  V.  89.  p.  934. 

DIVS.     1   '00.  '01.  '02.  *03.  '04.  '05.  '06.  '07.  "08.  to  '11.  '12.  1913. 

1st   pref%}     2     3H3K     4       2       0       4       4       4  yearly  4  4 

2d  pref.  %  I    ..     ..     ..     ..     ..     ....       4       4  yearly  4  4 

Common%J    ..     ..     ..     ..     ..     ..     ..     ..       2  yearly  1  

BONDS.— 1st  M..  see  V.  68,  p.  1027;  V.  77.  p.  2158;  V.  87.  p.  444.  1160. 

The  $100,000,000  refunding  bonds  of  1905  were  made  Issuable  as  follows: 

For  refunding  bonds  and  equipment  obligations  of  system $36,850,000 

For  betterments  and  Improvements,  Including  equipment,  at  the 

cum.  yearly  rate  of  $500  per  mile  of  operated  A  controlled  lines  15,000,000 

For  reimbursement  of  the  treasury  of  the  company,  Ac 2,500,000 

For  acquisition  of  additional  property  (Including  proper  provl- 
•   slon  for  the  cost  of  double-tracking  parts  of  the  main  lines)..  45,650,000 

The  refunding  bonds  are  secured  by  a  first  Hen  on  all  the  bonds  and  prac- 
tically all  the  stock  of  the  cos.  owning  about  712  miles  of  road.  Including  the 
Wichita  Valley  lines  and  the  Trinity  A  Brazos  Valley  Ry.;  also,  by  direct 
Hen,  subject  to  the  first  mortgage,  on  about  1,048  miles  of  road  owned  by 
the  Colorado  A  Southern  and  on  the  stock  of  subsidiary  cos.  whose  bonds 
are  not  pledged  under  the  mortgage,  owning  556  miles  of  road,  making 
l,604Saddltlonal  miles, on  which  there  are  outstanding  $30,803,900  under- 
lying bonds;  total  thus  covered,  2,316  miles,  on  which  the  total  outstanding 
1  unded  debt,  including  these  bonds  and  all  prior  Hens,  averaged  $26,495 
per  mile.     V.  80.  p.  1791;  V.  91.  p.  462,  214:  V.  93.  p.  1021. 

In  Jan.  1911  sold  $1,400,000  ref.  bonds  to  complete  gaps  from  Pueblo, 
Col.,  to  Walsenburg,  about  46  miles,  and  from  Wellington,  Col.,  to  Chey- 
enne. Wyo..  32  miles.     V.  92,  p.  186,  117:  V.  92.  p.  394. 

Equipment  bonds  of  1907  mature  $51,000  s-a  to  April  1  1914;  thereafter 
$52,000:  V.  84.  p.  507.     Pullman  Co.  car  trusts  June  30  1912.  $90,673. 

EARNINGS. — Including  Ft.  Worth  A  Den.  City  and  all  affiliated  lines: 

2  Mos.  end.  Aug.  31 —     Gross.  Net.  Chges.(Net).    Bal..  Surp. 

1913 $2,575,990        $750,616        $458,106        $292,510 

1912 2.272,144  697.113  452,007  245.006 

REPORT. — Report  for  1911-12  at  length,  showing  operations  of  system. 
Including  the  Ft.  Worth  A  Denver  City  and  Col.  Spr.  A  Crip.  Cr.  Dist.  Ry., 
Denver  A  Interurban  RR.,  Colorado  RR..  Ft.  W.  A  Denv.  Term.  Ry.  and 
Wichita  Val.  In  V.  95.  p.  1328.  1336 

Preliminary  statement  for  1912-13  was  in  V.  97,  p.  294. 

1912-13.  1911-12.  1910-11. 

Average  miles 1.881  2,015 

Total  operating  revenues $15,077,677  $13,959,976  $15,824,064 

Operating  expenses .11,144.518       9,616,454     10.334.111 

Operating  income  (over  i«a»> S3.934.159  $3,807,529  $4,978,345 

Total  net  income (?)  s-l.597.S03  $5,623,566 

Int.  on  bonds,  equip,  oblig'ns,  &c...  (?)  $3,097,835  $3,324,974 

Dividend  first  pref.  stock  (4%) 340.000  340,000          340.000 

Dividend  second  pref.  stock  (4%)-..  340,000  340.000          340.000 

Dividend  common  stock (1)310,000  (2)620,000  (2)620,000 

Balance,  surplus  for  year., $675,263        $199,969        $998,592 

Note. — The  company  is  also  responsible  for  one-half  the  deficit  from  oper- 
ations of  Trinity  &  Brazos  Valley  Ry.,  this  share  amounting  in  1910-11  to 
$482,598  and  in  1911-12.  it  is  understood,  to  $582,015  and  in  1912-13  to 
$469,919. 

OFFICERS. — Chairman,  George  B.  Harris;  Pres.,  Darius  Miller;  V.-P.; 
A.  D.  Parker;  Denver,  Colo.:  Sec.  and  Treas.,  B.  F.  James.  Denver.  Colo.. 
Asst.  Sec.  and  Asst.  Treas.,  T.  S.  Rowland.  Chlcatro.  III.:  Cashier.  F.  L. 
Paetzold,  26  Liberty  St..  N.  Y.— (V.  96,  p.  62,  359;  V.  97,  p.  294.) 

COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 
Springs  to  Cripple  Creek.  Col..  47  m.;  branch,  Cameron  to  Victor,  5  m.; 
other  branches  and  spurs,  22  m.;  total,  75  m.;  of  which  57  m.  steam,  16  m. 
steam  and  electric  and  2  m.  solely  electric.  In  Jan.  1905  Colorado  A 
Southern  acquired  all  the  stock  except  $900  com.  V.  80,  0.  472,  1111.  1423. 
Leased  to  Florence  &  Cripple  Creek  RR.  (Cripple  Creek  Cent.  Ry.  system) 
to  May  1  1935.     V.  94.  p.  123. 

Stock,  all  outstanding,  com.,  $1,200,000;  pref.,  5%  non-cum.,  $800,000. 
Par  of  shares,  $100  each.  Dlv.  5%  on  pref..  paid  Feb.  1907,  June  1908  and 
Nov.  1  1909.  On  com..  2%.  Sept.  1908.  Sinking  fund  can  retire  first  mtge. 
bonds  yearly  at  110  for  first  15  years,  then  at.  107  H  for  5  years,  then  105  for 
next  5  years,  102  Vi  for  3  years,  thereafter  at  par.  V.  76.  p.  345. 
JkJPres..  A.  D.  Parker.— (V   87.  p.  740:  V.  88,  p.  822;  V.  94.  p.  123.) 
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RAILROAD  COMPANIES 
{For  abbreviations,  &c,  see  notes  on  first  page] 


Col  Sdks  &  Crl p  Cr  D  R  y— 1  st  M  $2  000,000  g  s  f . .  .Ce 

First   consol    mortgage    $3,000,000    gold d.o&r 

Colorado  Texas  &  Mexico— First  mtge  $75,000,000.-. 
Colum  Newb  &  Laurens — 1st  M  $12,000  per  in.-SBa 
Columbia  &  Greenville — See  Southern  Ry 
Columbus  &  Toledo — See  Hocking  Valley  Ry 

Columbus  &  Xenia — Stock  8%  rental 

Combination  Bridge  (Sioux  City,  la)— First  mtge 

Concord  &  Claremont  (N  H) — First  mortgage. o 

Concord  &  Montreal — Stock  Class  I  (B  C  4  M  pref).. 

Stock  Class  II  (II  O  4  M  new) 

Stock  Class  III  (BC&M  old  stook) 

Stook  Class  IV  (Concord)  (text) 

Concord  &  Montreal  cons  M  for  $5.500.000. .BB-o* 

Debenture  bonds  $1,150,000  currency o* 

do         do         $500,000  Interest  guaranteed 

Concord  &  Portsmouth — Stock  7%  rental  99  years.. 
Conn  &  Passumpsic — Pref  stock  6%  rental  99  yrs-.c* 

First  mortgage  $1,900,000  gold o* 

Massawlppl  stock  guar  same  dlv  as  Conn  &  Passump 
Newport  &  Rlchford  1st  M  gold  guar  by  C  &  P  ..o* 

Connecticut  River — Stock  $3,670,300  authorized 

Bonds  not  mortgage  for  $1,000,000  gold o 

Bonds  not  mortgage 

do  do  

Notes  $2, 000, 000 

Conn  (Phila)  —  First  mortgage  $15,000.000 QP 

Connellsville  &  Monong — 1st  M  gs  f  red  par.UPi  cx&r 
Cooperstown  &  Susq  Vail— 1st  M  $200,000  Int  guar.. 

Copper  Range— First  mortgage  gold  (see  text) 

Copper  River  &  Northwestern— 1st  M  $50,000,000  Qe* 

Cornwall  &  Lebanon — Stock 

First  M  extended  at  4%  in  1906  (V  82  p  1322) r 

Cripple  Creek  Central — Common  stock 

Preferred  stock  4%  non-cumulative 

Midland  Term  first  mtge  gold  sinking  fund F.o* 

Cuba  Eastern— See  Guantanamo  &  Western 


Miles 

Date 

Par 

Road 

Bonds 

Value 

74 

1900 

$1,000 

1902 

lii(ii) 

L908 

1.000 

75 

1887 

1.000 

55 

50 

1895 

500  &c 

71 

189-1 

1.000 

100 

ion 

100 

100 

262 

1890 

1.000 

'97-99 

1.000 

1900 

1,000 

40  H 

100 

100 

110 

1893 

1.000 

37 

100 

21 

1911 

1,000 

88 

100 

1893 

1 .000 

1901 

1.000 

1903 

1.000 

1913 

5,000  &c 

37 

1911 

1.000 

1905 

1.000 

19  H 

1888 

100  &c 

Text 

1899 

500  &c 

1909 

1.000 

26 

50 

26 

1891 

100  &c 

_ 

100 

100 

41 

1895 

1.000 

Amount 
Outstanding 


$1,604,000 
1.379.000 
(?) 
899.030 


1.786.200 
500.000 

500.000 

S(  10,000 

540,400 

459.600 

See  text. 

5,500,000 

1:050.000 

473.000 

350.000 

2.500.000 

1.900.000 

400,000 

350.000 

3.233.300 

1.000,000 

290.000 

969,000 

2,000,000 

2.459.000 

760,000 

200,000 

2,280,000 

See  text 

800.000 

764.900 

2.500.000 

3.000.000 

362.000 


Rate 
% 


5g 
5g 
5 

3  ■'. 


J  &  J 

A  &  O 

3  &  3 

3  &  3 


When 
Payable 


Jan  1  1930 
Oot  1  1942 
Jan  1  1958 
July  1  1937 


See  text. 
5 

7 
7 
7 
7 
4 
3K  &4 

7 

6 

4g 

6 

5g 
10 

4g 

3H 

3^ 

5 

4? 

4g 

5 

5g 

5g 
101nl913 

4 
See  flext 
4  In  1912 

5g 


Q— M 
J      &     J 
J      &     J 
Q— J 
Q_J 
Q— J 
Q— J 
J      &     D 
&     D 
&     D 
&      J 
&     A 
&     O 
&    A 
& 
& 


M     & 
J      & 


.; 
.; 
s 
j 
j    &    j 

J   &     D2 

M  15&  S 
M  &  S 
M  &  N 
A  &  O 
F  &  A 
Semi -an . 
A     &     O 

Quar. 

Quar. 
J      &    D 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ana 
Dividends  are  Payabl* 


N  Y. 


Chem  Bk 

do 
New  York 
tiafe  Dep  &  Tr  Co,  Balto 


&  Col  Sp 
do 


Sept    10  T3  2% 
July  1  1915 
Jan    1  1914 
Oct    1  1913  1  »A 
:  it    1  1913   1  H 
Oct    1  1913   1  >4 
Oct    1  1913  1% 
June  1  1920 
Junel  1920 
June  1  1920 
July  1913  3H% 
Aug  1  1913  3% 
Apr    1  1943 
Aug  1913  3% 
Jan    1  1941 
July  1  1913  5% 
Sept  1  1943 
Jan    1  1921 
Jan    1  1923 
June  2 1914 
Men  15  1951 
Sept  1  1930 
May  1  1918 
Oct    1  1949 
Feb    1  1959 
Aug   1  1913  5% 
Apr   1  1921 
Sept,  I  1913  1% 
Sept  1  1913  1% 
Deo   1  1925 


Treasurer,    Columbus,    O 
Hanover  Nat  Hank,  N  Y 
M  utual  Nat  Bank,  Boston 
Checks   mailed 
do 
do 
do 

Safe  Dep  &  Tr  Co,  Boston 
Boston  S  D  &  Tr,  Boston 

do  do 

Manchester,  N  H 
Safe  Dep  &  Tr  Co, Boston 
Safe  Dep  &  Tr  Co,  Boston 

do  do 

do  do 

Boston,  Mass 

do 

do 

do 
J  P  Morgan  &  Co,  N  Y 
•Broad  St  Station,  Phlla 
Union  Tr  Co,  Plttsb,  Pa 
Nat  Bk  Cooperst'n  N  Y 
Boston,  Mass 
J  P  Morgan  &  Co,  N  v 
Treas    office,    Phila,    Pa 

do  do 

Checks  mailed 

do 
(Farmers'  L  &  T  Co,  N  Y 


COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laurens, 
S.  C,  75  m.  Stock,  $500,000.  Bonds  were  6s,  but  re-Issued  as  3s  in  1900, 
Income  certificates  to  amount  of  40%  of  bonds  being  Issued.  Outstanding 
June  30  1913.  $64,454  income  notes  and  $359,600  certfs.  for  funded  coupons, 
loans  and  bills  apyable,  $50,021;  car  trusts,  $10,450. 

EARNINGS. — 2  mos..    (1913 Gross,    $50,268;    net.    $8,066 

July  1  to  Aug.  31.        11912 Gross,      45,734;    net.      7,670 

Year  ending  June  30  1913,  gross,  $322,770;  net,  $89,362;  other  income, 
$2,451;  int.,  taxes,  &c,  $62,409;  bal.,  sur.,  $29,404.  In  1911-12,  gross, 
$329,221;  net,  $84,108;  other  income,  $83.  Pres.  and  Gen.  Mgr.,  J.  F. 
Livingston,  Columbia,  S.  C. 

COLUMBUS  &  SOUTHERN  RY. — Wyandotte,  O..  at  a  connection  with 
the  Penna.  RR.,  to  South  Bloomlngville,  22.82  miles  Stock,  $200,000. 
Bonds,  5200,000  1st  mtge.  gold  5s  dated  1902.  int  M.  &  N.  at  Boston 
Safe  Dep.  &  Tr.  Co.  Owned  July  1912  by  Geo.  B.  Wilbur,  Boston,  Mass. 
For  year  end.  June  30  1912,  gross,  $15,677;  op.  def.,  $771.  Pres.,  Fred.  C. 
Rector,  Columbus.  0.;  Sec,  A.  B.  Kiefaber,  Lancaster,  O.;  Treas.,  I.  F. 
Anderson.  Laurelville,  O. — (V.  93,  p.  229.) 

COLUMBUS  &  XENIA  RR.— Owns  from  Columbus,  O.,  to  Xenla,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for  99 
years  from  Dec.  1869,  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis,  which  pays  8%  on  stock  The  lease  Is  guar- 
anteed bv  Pennsylvania  RR.  Co.  Dividends  2-5%  per  annum,  from  assets, 
were  discontinued  in  1901. —  (V.  72.  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY.  IA.).— Owns  steel  bridge  1.940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  and  as  a  highway.  Stock,  $1,500,000.  Mtge.  trustee.  Union 
Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head,  Latrobe,  Pa.;  Sec,  F. 
L.  Eaton,  Sioux  City.  la. —  (V.  78,  p.  102,  286.) 

CONCORD  &  MONTREAL  RR.— From  Nashua.  N.  H..  via  Concord, 
Plymouth,  &c.  to  Groveton  and  the  White  Mountains,  450  miles  in  all, 
Including  Manchester  &  Keene,  30  m.;  owned  Jointly,  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry.,  1 1  m.;  also  e'ectrlc  branch  from  Concord 
to  Manchester,  N.  H.,  17  miles,  and  Nashua  &  Acton  RR.,  20  miles  (stock) 

On  June  29  1895  leased  to  Boston  &  Maine  for  91  years  at  rental  of  7% 
per  annum  on  all  stock.  In  April  1911  Bos.  &  Me.  obtained  authority  to 
purchase  stock.  V.  92,  p.  1108.  Shareholders  Oct.  10  1911  authorized  $400.- 
000  additional  stock  for  Impts.  (Increasing  stock  to  $6,457,600)  and  on  June 
4  1912  $1,500,000  in  connection  with  the  new  electric  road  to  Mt.  Washing- 
ton and  improvements  connected  therewith.  In  Oct.  1913  project  had 
been  abandonedfor  the  present.  V.  94,  p.  1507,  1565; — (V.  94,  p.  1565.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth,  N.  H..  to  Man- 
chester, N.  H.,  40  H  m.  Leased  to  Concord  RR.  in  1862  for  99  years;  rental 
$25,000;  7%  on  stock  and  org.  exp.     Operated  by  Boston  &  Maine. 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR.— White  River  Jet..  Vt., 
to  Canada  Line,  110  m.;  leases  999  years  Massawlppl  Valley,  37  miles. 

Owns  nearly  all  the  stock  ($350,000)  of  the  Newport  &  Rlchford  RR., 
Newport,  Vt..  to  Canadian  line,  21  miles,  operated  under  lease  by  Montreal 
&  Atlantic  Ry.  (Can.  Pac  system),  and  guarantees  its  $350,000  1st  30-year 
5%  bonds  dated  Jan.  1  1911.     V.  91,  p.  946. 

LEASE. — From  Jan.  1  1887  leased  to  the  Boston  &  Lowell  for  99  years 
on  a  basis  to  pay  C.  &  P.  stock  5%  till  Jan.  1897  and  6%  thereafter.  In 
April  1911  B.  &  M.  received  authority  to  purchase  stock.     V.  92,  p.  1108. 

SECURITIES. — Massawlppl  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  It  (not  included  in  the  amount  outstanding)  is  pledged 
as  part  security  for  4s  of  1893.  Of  the  $2,500,000  pref.,  $500,000.  as  also 
$50,000  Massawlppl  Valley  Ry.  stock,  was  purchased  Feb.  1  1910  by  the 
Vermont  Valley,  under  its  option,  at  par. —  (V.  57,  p.  1040;  V.  94,  p.  826.) 

CONNECTICUT  RIVER  RR. — Owns  from  Springfield,  Mass.,  to  Ver- 
mont Line  at  Brattleboro,  59.65  miles;  branches,  Chicopee  Falls,  2.35  m.; 
Easthampton,  3.50  m.;  East  Deerfield,  1.04  m.;  Ashuelot,  21.82  m.;  total, 
88.36  miles.  V.  95,  p.  1200;  V.  96,  p.  1838.  Controls  Sullivan  County  RR., 
Bellows  Falls  to  Windsor,  Vt.,  26  miles.  V.80,  p.  1478;  V.  81,  p.  899,  1723. 
In  April  1911  B.  &  M.  received  authority  to  purchase  stock.  V.  92,  p.  1108. 
The  Act  of  June  10  1912  authorizes  purchase  of  Vermont  Valley  and  Sulli- 
van County  railroads.  V.  94,  p.  1626;  V.  95,  p.  679.  In  June  1913  sold 
$2,000,000  one-year  5%  ntoes.     V.  96.  p.  1488;  V.  97,  p.  175. 

LEASE. — Leased  for  99  years  from  Jan.  1  1893  to  the  Boston  &  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10%  per  annum  on  capital 
stock,  pavable  dlreetlv  to  stockholders;  also  Interest  on  bonds  and  scrlD  and 
$2,000  for  organization  expenses. — (V.  96,  p.  1488;  V.  97.  p.  175.) 

CONNECTING  RY.  (PHILADELPHIA).— Owns  from  Girard  Ave.  to 
Frankfort  Jet.,  Phila.,  6  m.;  North  Phlla.  to  Chestnut  Hill,  7  m.;  branches, 
Ac,  23  m.;  total,  36  m.  V.  73, ^p.  390.  Stock  authorized,  $5,800,000;  out- 
standing, $3,613,650;  all  owned  by  Pennsylvania  RR..  which  operates 
road  under  lease,  assigned  to  that  co.  by  Phila.  &  Trenton  RR.,  terminating 
Feb.  18  2862.  Dividends  4%  yearly  (J.  &  D.).  In  1911  made  a 
new  first  mortgage  for  $15,000,000,  of  which  $2,059,000  were  exchanged  for 
the  outstanding  $2 ,059,000  3  }4  %  bonds  and  $  1 ,000 ,000  for  the  4  Yi  %  bonds 
due  May  1  1913.     V.  93,  p.  229,  730.— (V.  93,  p.  229,  730.) 

CONNELLSVILLE?&  MONONGAHELA  RY.— Owns  Moser  Run  Jet.  to 
Brownsville,  Pa.,  and  Low  Jet.  to  Low  Phos,  Pa.,  15.68  miles;  branches  and 
spurs,  5.22  m.;  total  track,  about  30  m  (connecting  Penn.  with  Mononga- 
hela  Ry.).  Incorporated  in  Penn.  Mch.  11  1905.  Leased  to  Penn.  RR. 
until  Jan.  1946  at  rental  equal  to  4%  on  cost  of  road,  taxes,  operating  aDd 
maintenance  charges,  rental  being  more  than  sufficient  to  pay  Interest 
charges  and  retire  principal  of  bonds  through  sink,  fund  at  or  before  ma- 
turity. Sink,  fd.,  $25,000  yrly.,  to  call  bonds  in  numerical  order,  but  to 
be  kept  alive.  V.  93,  p.  407.  Stock.  $700,000.  Controlled  by  or  in  inter- 
est of  U.  S.  Steel  Corporation.  Pres..  Thomas  Lynch;  Sec.  and  Treas.. 
J.  D.  McCreery  —  (V.  93,  p.  407;  V.  97,  p.  443.) 

COOPERSTOWN  &  CHARLOTTE  VALLEY  RR.— (See  Map  Dei.  A 
Hud.). — Owns  Charlotte  Crossing  to  Davenport  Centre,  4.51  m.;  leases  for 
99  years  from  Jan.  1  1889,  Cooperstown  &  Susq.  Valley  RR.,  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet.,  19.48  m.,  guaran- 
teeing interest  on  the  latter's  $200,000  5%  bonds.     Year  ending  June  30 


1913:  gross,  $61,556;  op.  def.,  $5,775;  charges,  $13,975;  bal.,  def..  $19,750. 
Stock.  $45,000,  acquired  July  1903  by  Del.  &  Hud.— (V.  77.  p.  88.) 

COPPER  RANGE  RR. — Calumet.  Mich.,  to  Mass  City,  with  branches 
total,  82  m.;  sidetracks.  33  m.  Stock,  $4,244,300.  of  which  $1,639,200 
owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds  limited  to 
$20,000  per  mile  of  main  line  and  branches  and  $15,000  per  mile  of  sidings. 
Of  the  $2,280,000  bonds  outstanding,  $870,000  were  In  Jan.  1913  held  In 
the  treasury  of  the  Copper  Range  Consolidated  Co.  V.  78,  p.  228.  Divi- 
dend. 10%.  paid  Nov.  1909  from  accumulated  surplus. 

EARNINGS. — 12  mos.  J 1912-13 Gross,   $768,640;   net,   $275,229 

July  1  to  June  30.         (1911-12 Gross,      724.560;   net,      252,943 

Cal.  year  1912,  gross,  $754,921;  net,  $281,727;  other  income,  $10,067; 
Int.,  taxes,  &c,  $188,019;  bal.,  sur.,  $103,775.  In  1911,  gross,  $717,713; 
net,  $229,685.  Pres.,  William  A.  Paine;  Sec  and  Treas.,  Frederic  Stan- 
wood,  Boston. — (V.  78,  p.  228.) 

COPPER  RIVER  &  NORTHWESTERN  RY.— Owns  from  Cordova. 
Alaska,  on  tidewater,  through  the  Copper  River  Valley  to  Copperflelds  near 
the  Chitina  River.  197  miles.  Understood  to  be  controlled  by  J.  P.  Morgan  & 
Co.  and  M.  Guggenheim's  Sons.  Stock  authorized,  $5,000,000;  par  of 
shares,  $100.  In  August  1909  filed  a  mortgage  to  secure  $50,000,000  5% 
50-year  bonds;  none  out  Jan.  1913-     V.  89,  p.  410. 

Pres.,  S.  W.  Eccles;  Vice-Pres.,  Robt.W.  Baxter;  Treas.,  E.  S.  Pegram; 
Sec,  W.  E.  Bennett.     Offioe.  165  B'way—  (V.  94,  p.  1382.) 

CORNWALL  &  LEBANON  RR. — Owns  Lebanon,  Pa.,  to  Conewago, 
21.66  m.;  branches,  4.78  m.  In  Mar.  1913  the  Pennsylvania  RR.  had  ac- 
quired nearly  all  of  the  $800 ,000  stock .     V .  96 ,  p .  947 . 

DIVl'95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to '06. '07. '08. '09. '10  to' 1 2.   1913. 
P.C./  4       4       3       4     4H     5     5H     6  yearly      8       7     8     10  y'ly.       10. 

In  1912-13,  gross,  $414,019;  net,  after  taxes,  .¥109,823;  other  income, 
$12,936;  bond  int.,  $24,548;  div.  (10%),  $80,000;  bal.,  sur.,  $18,210. — 
(V.  89,  p.  224;  V.  96,  p.  947.) 

"COTTON  BELT." — Common  name  for  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY.— Divide,  Col.,  to  Cripple  Creek  and 
Florence,  &c,  76  m.;  Victor  to  Vista  Grand,  6  m.;  branches  and  spurs  to 
mines,  &c,  45  m.;  total,  127  m.,  of  which  47  m  standard  gauge;  leases 
(through  Florence  &  Cripple  Creek  RR.)  Colo.  Springs  &  Cripple  Creek 
Dist.  Ry.,  Colorado  Springs  to  Cripple  Creek,  47  m.,  with  branches  and 
spurs,  28  m.  Controls  Midland  Term.  Ry.,  Florence  &  Crip.  Creek  RR., 
Golden  Circle  RR.,  Canon  City  &  Crip.  Crk.  RR.. Colo. Trading  &  Trans. Co. 
See  V.  69,  p.  851,  1011,  1103;  V.  72,  p.  984;  V.  74.  p.  880;  V.  77,  p.  1542. 

Reorganization  (per  plan  in  V.78,p.  2018;  V.  77.  p.  1542.)  of  the  Denver 
&  Southwestern,  foreclosed  Oct.  4  1904.     V.  79.  p.  1461. 

STOCKS  AND  BONDS.— Com.  stock,  $2,500  000;  4%   non-cum.  pref. 


stock.  $3,000,000;  par  of  shares,  $100 

DIVIDENDS.—  "05.  '06.  '07 

Common,  per  cent 3     *7H  6       0       0 

Preferred,  per  cent 4       4       4       4       4 

*  Including  2%    extra. 

On  common  in  1912,  June,  Sept.  and  Dec, 


V.  82,  p.  1156;  V.  85. 
'08.  '09.  '10.  '11.  '12. 


0 
4 

1% 


1209. 
1913. 
1.    1.  — 
1.  1   — 


REPORT. — Report  for  year  ending  June  30  1912,  in  V.  95,  p.  1469.  In 
1912-13,  gross  earnings  of  roads  controlled,  $1,330,743;  net  income  of  roads 
over  charges,  $202,959;  total  net  income  of  parent  co.  above  all  exp., 
$283,614;  div.  on  pref.  stock  (4%),  $120,000;  com.  div.  (4%),  $100,000; 
total  surplus  June  30  1913,  incl.  surplus  of  previous  years,  $483,487.  Pres., 
Henry  M.  Blackmer;  Sec.  &  Treas.,  A.  J.  Ronaghan.  Office,  25  Broad 
St.,  New  York.— (V.  95,  p.  1039,  1469;  V.  97,  p.  950.) 

CUBA  RR. — Owns  from  Santa  Clara.  Cuba,  to  Santiago  de  Cuba,  356 
miles:  branches,  Zaza  Jet.  to  Sanctl  Splritus.  8  miles;  Alto  Cedro  to  the  Bay 
of  Nlpe,  31m.;  Ponupo  branch,  11m.;  Jatibonico  branch.  11  H  m.;  Holguln 
branch,  11  m.;  Manzanlllo  branch,  32 Vx  m.:  Bayamo  extension,  141  m.; 
total,  602  miles.  See  V.  75,  p.  1157,  1347.  The  Cuba  Co.  owns  the  $10,- 
000,000  common  and  $1,000  pref.  stock.  V.  96,  p.  236,  364.  Report, 
V.   97,  p.   662. 

First  div.  on  pref.,  1^%.  Aug.  1909;  1910.  Feb..  1^%;  Aug.,  2%;  1911, 
Feb.,  2%;  Aug.,  2V2%;  1912.  Feb.,  2H%;  Aug.,  3%;  1913,  6%  (3% 
F.  &  A.).  On  common,  May  1  1913,  4%.  V.  96,  p.  236.  663.  First 
M.bds.  application  to  list,  V.86.p.  924;  V.  88.  p.  451;  V.  89,  p.  162;  V.  91, 
p.  38,  1253.  Stockholders  on  June  27  1910  auth.  a  mtge.  to  secure  5%  im- 
provement and  equip,  bonds  not  exceeding  $12,000  per  mile  (excl.  sid- 
ings) owned;  in  July  1912  $4,000,000  were  sold  to  retire  the  $2,000,000 
2-year  6%  notes  due  Aug.  15  1912  and  for  extensions  and  lmpts.  Bonds 
are  also  Issuable  In  francs.     V.  91,  p.  5S8,  1253:  V.  95,  p.  175. 

EARNINGS. — For  2  months  ending  Aug.   31: 

Gross.  Net.  Charges.  Balance. 

1913 $685,060  $297,253  $133,583  $163,670 

1912 643,702  269,924  132,750  137,174 

REPORT  or  year  ending  June  30  1913  was  in  V.  97,  p.  663,  showing: 
Gross,  $4,632,040;  net,  after  taxes,  $2,215,502;  bond  int.,  &c,  $801,222: 
pref.  div.  (6%),  $600,000;  com.  div.  (4%),  $400,000;  bal.,  sur.,  $414,280. 
In  1911-12.  gross,  $3,819,253. 

Pres..  Sir  William  C.  Van  Home;  V.-P.  and  Mgr..  Domingo  A.  Galdos; 
V.-P..  Geo.  H.  Whigham;  Sec,  Herbert  C.  Lakin:  Treas.,  Stephen  H.  Voor- 
hees.  Office,  83  Montgomery  St..  Jersey  City.  N.  J.;  52  William  St.,  N.  Y. 
— (V.  94.  p.  1626;  V.  95,  p.  175,  197,  615,  1541;  V.  97,  p.  663.) 

CUMBERLAND  CORPORATION.— ORGANIZATION.— A  holding  co. 
owning  the  stock  of  Caro.  Clinchf.  &  O.  Ry.  and  Holston  Corp..  which 
owns  properties  along  the  railway  and  at  Charleston,  S.  C.  On  July  1  1912 
the  holdings  of  the  Cumberland  syndicate  In  the  property  were  distributed 

Stock,  common,  $25,000,000;  6%  non-cum.  pref.,  $15,000,000.  all  paid 
In.  In  1912  sold  Seaboard  Air  Line  Ry.  stock  and  retired  the  $15,000,000 
collat.  trust  notes  due  June  15  1912.  V.  94,  p.  1448.  In  July  1912  sold 
$5,000,000  3-year  5%  notes  secured  by  $25,000,000  Carolina  Cllnchfleld  & 
Ohio  Ry.  common  stock  and  $5,000,000  of  Its  pref.  stock,  Into  which  the 
notes  are  convertible  at  par.     V.  95,  p.  361.  422. —  (V.  95,  p.  422,  480.) 

CUMBERLAND    &    PENNSYLVANIA    RR.— owns   from    Cumberland. 
Md.,  to  Piedmont,  W.  Va.,    and   several  branches,   57  miles      Owned   1 
The    Consolidation    Coal    Co..     which  guarantees  by     endorsement 
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RAILWAY  STOCKS  AND  BONDS 
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RAILROAD  COMPANIES 
{For  abbreviations.  Ac,  see  notes  on  first  page] 


Cuba  RR — Common  stock  510.000.000 

Preferred  stock  6%  non-cumulative  $10.000,000. . 

First  mtge  gold  $20,000  per  mile G.xc'&r* 

Tmpt  &  equip  M  g  $12,000  per  m Nxc" 

Cumberland  Corporation — Notes N 

Cumberland  &  Pennsylvania — First  mtge  gold  guar.. 

Somerset  Coal  car  tr  assum  176.000  yrly FBa 

Cumberland  RR— 1st  M  S3. 000. 000  gold 

Cumberland  R  v  &  Coal  Co— 1st  M  $3,000,000  g  gu. 
Cumberland  Valley  RR — See  Pennsylvania  RR 
Dayton  Leb  &  Cin  RR  &  Term— First  M  g red  (text).. 
Dayton  &  Michigan — Com  6tock  (3  «%  guar  C  H  &  D) 

Preferred  (S%  guaranteed  C  H  &  D)  endorsed 

1st  M  gu  p&  I  end  est  In  1911  red  102  H  beg  1917-C 
Davton  Union  Ry — First  mtge  sink  fund  call  at  par.F 

Delaware — Stock  8%  guaranteed 

General  mortgage  gold FP.C 

Delaware  &  Bound  Brook— Stock  8%  gu  Phlla  &  Read 

First  consol  M  $1,800,000    guaranteed. ..PeP.c'&r 

Delaware  &  Eastern  (foreclosed)— See  Del  &  Northern 

Delaware  &  Hudson — Stock  $55,711,500  (text) 

First  M  on  Pennsylvania  Dlv  ($10.000.000). Un.c&r 

Schenectady  &  Duasesburg  first  mortgage 

Adirondack  1st  M  gold  guar  p  &  1  end Us.c'&r 

lst&ref  M  $50,000,000  g  s  f  red  107  H  beg'18-xc*  &r* 

Debentures  $14,000,000  gold  (see  text) c'&r 

Debentures  last  installment 

Equip  1st  Hen  bonds  $10,000,000  g  s  f-.Usm.xc'&r 

Guaranteed  Securities — 
Hudson  Coal  Co  deb  guar  p  &  1  end  part  due  yearly 
Bluff  Point  Land  Improvement  Co  1st  M  g  gu..c* 

Chat  Ore  &  I  refunding  mtge  call  105 N.c*&r 

Albany  &  Susquehanna  RR;  N  Y  &  Canada  RR;  Ch 
Delaware  Lacka  &  Western— Stock  auth  $42,277,000 

Bangor  &  Portland  mortgages  gold 

Delaware  Maryland  &  Virginia — Juno  &  B — 1st  mtge 
Break  &  Frank  1st  M  to  State  red  since  Jan  1895.. 
Other  mortgages c* 


Miles     Date 
Road    Bonds 


602 

"53 

8~.4 


29 


142 

245 
113 

"31 


14 
57 


ateaug 


39 
19 


1902 
1910 
1912 
1891 
1906 
1908 


1907 
1871 

1871 
1881 
1899 

1892 

1905 


1877 
1874 
1892 
1908 
1906 
1900 
1907 

'01-'02 
1890 
1902 

ay  &L 

•8CV86 

1860 
1874 


Par 

Value 


Amount 
Outstanding 


Rate 
% 


1.000  &c 
$  &  fr. 


$100  $10,000,000 
100    10.000,000 
12,030,000 
4.000.000 
5,000,000 
1.000.000 
456,000 
1.028,000 
1,167,000 


When 
Payable 


1,000 
1,000 
1,000 


See  text    See  text 
6  in  1913  F     &    A 


1.000 

50 

50 

1,000 

.  1,000 

25 

1.000 

100 

1,000 

100 

1,000  &c 

100  &c 

1,000 

000  &c 

1,000 

10,000 

1.000 

1.000 

1.000 

1.000 

ake  PlacI 

50 

100  &c 

One  bond 

One bond 


NoneSep'13 
2,401,950 
1.211,250 
2.728,000 

428.000 
5.078,275 

500,000 
1,800.000 
1.800,000 

42.503.000 

5,000,000 

500.000 

1.000.000 

See  text 

13,973,000 

100,000 

9.694,000 

875,000 

300,000 

1,300.000 

d  RR;  Utic 

See 'text 

320.000 

$185,000 

200.000 

650.000 


5g 

I' 

5g 
5 

5g 
5g 

5e 
3M 

8 
4H  (5) 
4g 
8 

4H  g 
8 
3H  g 

9  In  1913 
7 

6g 
4M  g 
4 

4g 
4 
4.X  Z 

4 

4 

4 
a  Clinton 
20  lnl912 

V 

3 

4 


J      &    D 
A     &     O 

Q— J 
J      &     J 
J      &     J 
J      &     J 
J      &     J 

Q— F 
F     &     A 


Q— Mch 
M  &  S 
M  & 
M  & 
M  & 
J  15  & 
J  & 
J      & 


Last  Dividend   'Places  Where  Interest  ana 
and  Maturity        Dividends  are  Payable 


May  11913  4% 
Aug  1  1913  3 
July  1  1952 
May  1  1960 
Junel  1915 
May  1  1921 
Deo  1913-1918 
Junel  1958 
Oct  1937 


June  1  1922 
Oct    1  1913 


Checks  mailed 

Royal   Bk  of  Can,   N   Y 

do  do 

Blair  &  Co,  New  York 
Guaranty  Trust  Co.,  N  Y 
Fidelity  Trust  Co.  Bait 
Guaranty  Trust  Co,  N  Y 


Oct    1  1913  2% 
Jan    1  1931 
July  1  1949 
July  1  1913  4% 
July  1  1932 
Aug  20  1913  2% 
Aug  1 1955 

Sep  20  1913  2K 
Sept  1  1917 
Sept  1  1924 
Mch  1  1942 
May  1  1943 
June  15  1916 
Jan  1  1914 
July  1  1922 


Cleveland.  O 
1  Yi  Cincinnati.  O 


do 

J  P  Morgan  &  Co,  N  Y 
Farmers'  L  &  Tr  Co.  NY 
Checks  mailed 
Broad  St  Station.  Phlte 
11  W  State  St..  Trenton 
Mech  Nat  Bk.Trenton.NJ 

Office  32  Nassau  St.  N  Y 


M  & 
J  &  J 
J  &  J 
&  Bing 
See  text 
J  &  J 
J  &  J 
J     &     J 


N  May  1  191418 
"  Jan    1  1940 
Jan    1  1942 
RR;  Coop  &  Ch 
Oct  20  1913  2  X> 
1930-1936 
Jan    1  1932 
Jan    1  1932 
Overdue 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


do  do 

do  do 

do  do 

arl  Valley — See  those  cot 
90  West  St.   New  York 

do  do 

Broad  St  Station,  Phlla 

do  do 

do  do 


first  mortgage.  V.  52,  p.  390-  Stock,  $1,500,000:  par,  $100.  On  Dec.  1 
1907  purchased  1,523  cars  from  the  Somerset  and  Fairmont  coal  companies, 
assuming  the  car  trusts  issued  thereon,  viz.,  $836,000  of  Somerset  Co.  (see 
table  above)  and  $45,000  additional,  which  matured  In  series  to  May  1909, 
V.  85,  p.  1401.  Year  ending  June  30  1913,  gross,  $927,927;  net,  after 
taxes,  $225,259.  In  1911-12,  gross,  $930,084;  net,  after  taxes,  $225,259; 
other  income,  $150,579;  charges,  $104,789;  divs.,  $226,385;  bal.,  sur., 
$44,664.— (V.  85.  p.  1401.) 

CUMBERLAND  RAILWAY  &  COAL  CO.— Owns  road  from  Sprlnghlll 
Jet.  to  Springhill  Coal  Mines,  N.  S.,  and  Parrsboro  on  the  Bay  of  Fundy, 
32  miles;  also  coal  acies,  timber  lands,  &c.  The  Dominion  Steel  Corpora- 
tion late  in  1910  arranged  to  acquire  the  $1,000,000  stock,  which  has  been 
exchanged  for  $600,000  Dominion  Steel  common  stock,  the  $979,000  6% 
bonds  being  exchanged  for  $1,167,000  5s  guaranteed  by  Steel  Corp.  issued 
under  a  mtge.  for  $3,000,000  providing  for  future  requirements.  V.  91,  p. 
1629,  1766;  V.  92,  p.  186,  1435.  Operated  under  lease  by  Dominion  Coal  Co. 
For  year  11-1912.  gross,  $115,999;  net,  $33,441.— (V.  92,  p.  186,    1435.) 

CUMBERLAND  RR. — Owns  Artemus  to  Warren,  Ky.,  8.4  miles;  exten- 
sion under  construction  from  Warren  to  Jellico,  Ky.,  about  26.6  miles.  In- 
corporated In  Kentucky  in  Oct.  1902.  Stock  authorized,  $100,000;  out- 
standing, $20,999;  par,  $100.  Bonds  ($3,000,000  authorized  issue)  out- 
standing June  30  1912.  $1,028,000.  Year  ending  June  30  1912,  gross,  $40.- 
380:  net,  $4,479;  int..  taxes,  &c.  $26,323;  bal.,  def.,  $21,844,  Sec,  R.  W. 
Stone;   Treas..  A.J.  Haseltlne.   Warren.   Pa.    Office,  Artemus,  Ky. 

DAYTON  LEBANON  &  CINCINNATI  RAILROAD  &  TERMINAL  CO. 

— Owns  from  Lebanon,  O.,  to  Lebanon,  Jet. ,23  m.;  Hempstead  to  Dayton 
Union  Station.  6  m.. where  terminal  property  Is  owned:  opened  May  1910. 
Branch,  Lambert  to  Lakeland,  1  m.  Stock,  $1,000,000.  Bonds,  auth., 
$300,000  (none  sold  to  Dec.  1912);  are  subject  to  call,  Junel  1917atl05; 
Cleveland  Trust  Co.,  trustee.  V.  85,  p.  1518.  Loans  and  bills  payable 
June  30  1913,  $205,163  For  year  ending  June  30  1913,  gross,  $70,628: 
op.  def.,  after  taxes.  $5,403;  rental  &  oth.  chges.,  $975;  bal.,\  def.,  $6,378. 
In  1911-12,  gross,  $52,825;  op.  def.,  $2,661.  Pres.,  Eugene  Zimmerman, 
Jackson.  O.;  V.-P.  &  Treas.,  Frank  Brandon,  Lebanon,  O. — (V.  95,  p.  110.) 
DAYTON  &  MICHIGAN  RR. — Owns  Dayton,  O.,  to  Toledo  June,  O., 
141.82  m.;  trackage  Into  Toledo,  0.92  m.  Leased  May  1  1863  In  perpetuity 
to  Cin.  Ham.  &  Dayton.  Lease  modified  June  23  1870.  Rental  is  mainte- 
nance of  organization.  Int.  on  bonds  and  8%  on  pref.  stock  and  3}4%  on 
com.  Guaranty  on  pref.  Is  secured  by  mtge.  of  1871,  but  the  pref.  carries 
no  voting  power.  V.  56,  p.  813.  Mtge.  of  1856  is  held  alive  under  mtge.  of 
1881.     V.  91.  p.  1446;  V.  92.  p.  118.— (V.  92.  p.  526) . 

DAYTON  &  UNION  RR.— Owns  from  Dodson.  O.,  to  Union  City,  Ind., 
32  miles:  leases  Dayton  to  Dodson,  15  miles:  total  operated,  47  miles. 
The  Cleve.  Cin.  Chic.  &  St.  Louis  and  Cin.  Ham.  &  Dayton  Jointly  own  the 
$86,300  stock.  Year  ending  June  30  1913,  gross,  $143,736;  net,  $21,878 
In  1911-12.  gross,  $141,687;  net,  $29,922;  other  income,  $2,305;  charges, 
$31,213;  bal..  $1,014.— (V.  97,  p.  236.) 

DAYTON  UNION  RY.— Union  depot  at  Dayton.  O.  Used  by  Pitts. 
Cin.  Chic.  &  St.  L.,  Clev.  Cin.  Chic.  &  St.  L.,  Cin.  Ham.  <&  Dayton,  Dayton 
&  Union  RR.  and  Erie  RR.,  under  lease  which  provides  that  interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock 
$321,000.  all  com.  For  year  ending  June  30  1912,  gross,  $101,741;  net, 
$49,401;  other  Income,  $106,  int.,  rentals,  &c.  (incl.  div.  7%  on  stock  paid 
as  ground  rental).  $42,073.  bal..  sur..  $7,434.  Pres.,  C.  E.  Schaff,  Chicago; 
Bee.,  R.  C.  Barnard,  Cincinnati,  O.     Office,  Dayton,  O, — (V.  73,  p.  1312.) 

DELAWARE  RR. —  (See  Maps  Pennsylvania  RR.) — Shellpot  Crossing, 
Del.,  to  Deimar.  Md„  95.20  miles;  branches,  Centrevllle,  Md.,  to  Townsend, 
Del.,  34  98  m.;  Clayton,  Del.,  to  Oxford,  Md..  54.27  m.;  Seaford.  Del  to 
Cambridge,  Md.,  32.96  m.;  Masseys.  Del.,  to  Chestertown.  Md..  20  52  m  ■ 
other  branches.  7.22  m.;  total  245.15  miles.  V.  67.  p.  1356 
•  Leased  to  Philadelphia  Baltimore  &  Washington  (which  owns  $2,829  600 
of  the  stock)  for  99  years  from  Mch.  1  1910  at  a  guaranteed  rental  of  8%  on 
the  stock,  a  special  stock  dividend  of  70%  being  paid  Feb.  28  1910;  also  a 
•peclal  cash  dividend  of  20%  and  an  extra  cash  dividend  of  5% 

Diys.  prior  to  lease.  1898  to  July  '06,  6%  y'ly;  '07,  8%;  '08.  8%:  '09,  8%: 
10.  Jan.,  4%;  July,  4%.     For  year  ending  Dec.  31  1912.  rental,  $433,097; 

^v^nf^!^  *406'251:  bBl-  sur"  $66-876' 

DELAWARE  &  BOUND  BROOK  RR.— Owns  from  Bound  Brook  (Cen- 
tral or  N.  J.)  to  Delaware  River,  27  miles;  branch  to  Trenton  3  79  m  • 
second  track.  27.02  m.;  third  track.  9.02  m.;  East  Trenton  RR..  2.97  m.'l 

£1?,*?  io&  n7nm •     ln  M7 y. 1879.  leaSc3  for  "°  years  to  Phlla-  &  Reading 
Rental,  $213,000.  paying  Interest  and  8%  on  stock. — (V.  81.  p.  210  ) 

#J5,EwmWAr;E  &  HUDSON  CO.— (See  Map.)—  Operates  railroad  lines 
from  u  Ukea-Barre,  Pa.,  via  Albany,  N.  Y.,  to  Rouse's  point,  on  Canada  line. 
with  branches.  878  miles  In  all.      V.  68.  p.  871  ' 

Miles.       Lines  leased— 'See  these  cos.  Milts 


Lackawam;  i  &  Susquehanna 22 

Valley  Hit  or  Pennsylvania 17 

Honcsdalc  ami  ot  h< ■>  37 

Schenectady  &  Meohanlovllle  10 

Cherry  Valley  Sharon  &  Albany.   21 

New  York  &  Canada 150 

Sohenectady  4.  Diianesburg  ~   14 

Adirondack   Railway 57 

•CooperNtown  ft  Charlotte  Valley     4 

Also  leases  I 'ilea  Clinton  &   lilnghhmton  and"  Rome  & 
miles,  tub-let  to  N.   Y.  ontarto   &  Western.     Also  controls   The 
Montreal  &  Southern  Ky..  which 


•Albany  &  Susquehanna 142 

•Rensselaer  &  Saratoga 192 

•Chatcaugay  &  Lake  Placid  RR.  80 

•Union  Railroad .  22 

'Jefferson  RR.  (trackage) 35 

Boston  &  Maine  (trackage).  22 

Other  lines 50 


Total  operated  Jan.  1  1913 


878 

,  44 

Quebec 


of  the  large  pf  anthracite  coal     The  Hudson  Coal'  CcTin  lune'lQOq 

•greed  to  purchase  the  entire    coal    output    of    D.  &  H.     V.  86,  p.  913; 


V.  88,  p.  1499. 

DIVIDENDS.— 1   "87.  '88.    '89  to  '96. 
Since  1886 %/  5      6        7  yearly. 


•97  to  '00. 
5  yearly. 


'01  to  '06. 
7  yearly. 


•07  to  '13. 
9  yearly. 


Dividends  for  1913  fixed  at  9%.  payable  quarterly.     V.  95.  p.  1683. 

STOCK,  &C— In  1900  to  1906  $1,288,500  stock  was  retired:  none  since. 

Stockholders  May  9  1905  authorized  increase  of  $5,000,000  stock  for  con- 
version, at  option  of  holders,  to  April  1  1916,  of  $10,000,000  Albany  &  Susq. 
3M%  bonds,  dated  April  1  1906,  on  the  basis  of  $500  stock  for  $1,000  of 
bonds.  The  bonds  were  sold  at  par  pro  rata  to  D.  &  H.  stockholders  to 
refund  the  Albany  &  Susq.  6s  and  7s,  effecting  a  material  saving  of  Interest. 
In  1909  the  Albany  &  Susq.  stockholders  were  held  by  higher  Federal  courts 
to  be  entitled  to  the  benefit  of  this  refunding,  increasing  the  yearly  rental 
paid.  V.  85,  p.  721;  V.  83.  p.  1036:  V.  80,  p.  1174.  1362,  2343;  V.  88. 
p.  938,  1499;  V.  89,  p.  1068,  1141;  V.  90,  p.  911.  To  Oct.  1913  $3,556,000 
bonds  had  been  exchanged  for  D.  &  H.  stock. 

Stockholders  Feb.  19  1906  authorized  Increase  of  thestock  by$7 ,000,000. 
to  provide  for  exchange  of  an  Issue  of  $14,000,000  of  4%  10-year  debentures, 
dated  June  15  1906,  which  was  subscribed  by  stockholders  at  par.  The 
debentures  were  exchangeable  for  stock  at  the  rate  of  $500  stock  for 
$1,000  debs  between  June  15  1907  and  1912.  incl.       V.  82,  p.  687. 

The  equipment  lien  4  Ms  of  1907  ($10,000,000  issue)  have  an  annual  sink- 
ing fund  of  $650,000  to  purchase  bonds  of  Issue,  other  securities  or  additional 
equipment  to  come  under  the  mtge.     V.  84,  p.  1247,  1307;   V.  85,  p.  1082. 

On  May  12  1908  the  stockholders  authorized  a  first  and  refunding  mort- 
gage for  $50,000,000,  bearing  not  over  4%  Int.  and  running  35  years,  and 
subject  to  redemption  as  an  entirety  only  at  107  H  on  any  int.  day,  beginning 
May  1  1918.  One  per  cent  of  the  amount  of  bonds  outstanding  Is  to  be  paid 
to  the  trustee  June  1  annually  from  1909  to  1942,  to  be  used  to  purchase 
bonds  or  for  improvements  and  extensions.  Of  the  Issue,  $6,500,000  will  be 
reserved  to  retire  the  outstanding  1st  M.  bonds;  $20,704,000  were  Issued  to 
discharge  outstanding  obligations  maturing  during  1908  or  for  construction 
work  in  progress,  and  in  Jan.  1911  $7,000,000  additional  bonds  were  sold  for 
improvements  and  additions.  In  Oct.  1913  obtained  authority  to  issue 
$4,500,000  additional  bonds  for  improvements.  V.  86,  p.  981,  1409,  1589; 
V.  87,  p.  96,  480.  1419,  1604;  V.  89,  p.  847.  1541;  V.  90.  p.  54,  167;  V.  92, 
p.  186,  394;  V.  96.  p.  1156,  1700;  V.  97,  p.  1024. 

EARNINGS.— 7  mos., 11913 Gross,  $13,766,950;    net,  $5,104,63» 

Jan.  1  to  July  31.      J1912 Gross,     12,161,544;    net,     4.227,477 

REPORT.— For  1912  in  V.  96,  p.  1082. 

Year  ending  Dec.  31—  1912.  1911.  1910. 

Anthracite  coal  carried  (tons).. 8,009,596       9,295.307       8,268,744 

Gross  earnings  of  railroads $22,480,103  $21,421,817  $20,431,800 

Net    (railroads) :.  $8,413,324     $8,663,657     $8,233,513 

Coal  department  (net) sur. 230.944     def.24.301  41.923 

Other  income 2.141.399       1.755,162       2.072.700 


Total  net  income. $10,785,667  $10,394,518  $10,348,138 

Miscellaneous  rentals $2,034,257  $2,022,926     $2,045,084 

Interest,  taxes  and  miscellaneous 3.245,320  3.133,911       2,972,863 

Dividends  on  stock,  9% 3,825,270  3,825,270       3,825.136 


Balance,  surplus $1,680,819     $1,412,411     $1,505,054 

The  earnings  of  the  coal  department  in  1912  were  $13,397,557;  expenses. 
$13,166,613;  net,  $230,944.     In  1911.  gross,  $13,355,014;  op.  def.,  $24,301. 

OFFICERS. — Pres.,  L.  F.  Loree;  Chairman  Exec.  Comm..  R.  M.  Oly- 
phant;  V.-P.,  Chas.  A.  Peabody.  N.  Y.;  2d  V.-P.  &  Gen.  Mgr.,  C.  S.  Sims, 
Albany;  3d  V.-P..  W.  H.  Williams;  Asst.  to  Pres.  and  Asst.  Sec,  W.  B. 
Schofleld;  Treas.,  C.  A.  Walker;  Sec,  F.  M.  Olyphant;  Comp.,  W.  H.  Davie* 
32  Nassau  St..  N.  Y.:  Gen.  Aud..  Allen  McCarty    Albany.  N.  Y. 

Managers. — Robert  M.  Olyphant.  Chauncey  M.  Depew,  L.  F.  Loree, 
William  S.  Opdyke.  Archibald  D.  Russell,  Cornelius  Vanderbilt,  W.  H. 
Williams,  Henry  W.  de  Forest,  George  I.  Wilber,  C.  A.  Peabody,  Robert 
S.  Lovett,  James  A.  Linen  and  Robert  C.  Pruyn. — V.  97,  p.  1024. 

DELAWARE  LACKAWANNA  &  WESTERN  RR.— (See  Map.)—  Oper- 
ates main  line  from  Hoboken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y., 
410  m.,  with  branches  to  anthracite  region,  &c,  547  m..  viz.:  ('see  this  eo.) 


Lines  Leased  (Concl.) —  Miles. 

•Oswego  &  Syracuse 1 35 

•Syracuse  Blnghamton  &  N.  Y__  81 
•Utlca  Chenango  &  Susquehanna  97 

•Valley  RR.  of  New  York 11 

•Lackawanna  RR.  of  N.  J 28 

Lines  Controlled  and  Operated — 

Sussex  Railroad. 31 

Lackawanna  &  Montrose  RR 11 


Lines  Owned —  Miles. 

N.  J.  State  line  to  N.  Y.  line 114 

Branch  to  Northumberland 80 

Hopatcong,  &c 2 

Erie  &  Central  N.Y.(V.96.p. 202)   18 

Bangor  &  Portland  Ry. 38 

Hanover  &  Newport  RR._ 7 

Lines  Leased — (See  each  co.)  — 
•Morris  &  Essex  and  leased  brchs.176 
•N.  Y.  Lackawanna  <fc  Western. .214 

•Cayuga  &  Susquehanna. 34  

Greene  Railroad 8       Total  operated  Jan.  1913 985 

Cut-off  between  Slateford,  Pa.,  and  Port  Morris,  N.  J.,  under  construc- 
tion, under  charter  of  Lack.  RR.  of  N.  J.;  28  ra.,  was  opened  Deo.  24  1911, 
shortening  line  11  H  miles.  V.  86.  p.  543;  V.  90.  p.  557:  V.  92.  p.  656; 
V.  93.  p.  1323.  1786.  Cut-off  from  Clark's  Summit,  Pa.,  to  Hallstead,  38 
miles,  reducing  line  3.6  miles,  cost  $10,000,000  to  $15,000,000,  is  to  be 
completed  in  spring  of  1915.     V.  94.  p.  207.  1382;  V.  96.  p.  646. 

HISTORY,  &C. — Original  company  chartered  In  1832,  present  title  as- 
sumed In  1853       In  1903  purchased  entire  stock  N.  Y.  &  Hoboken  Ferry  Co. 

In  June  1909  tne  D.  L.  &  W.  Coal  Co.  was  Incorporated  with  $6,800,000 
authorized  stock,  to  act  as  selling  agent  for  the  company's  coal  In  Pennsyl- 
vania, the  railroad  stockholders  being  permitted  to  subscribe  for  Its  stock 
pro  rata  to  the  extent  of  25%  of  their  holdings.  See  extra  dividend  below. 
V.  89.  p.  41:  V.  90.  p.  557.  Quarterly  dividends  of  2  H%  on  the  coal  com- 
pany's stock  were  begun  In  Jan.  1910.  V.  90,  p.  54.  In  1913  the  Govt. 
brought  suit,  charging  violation  of  the  Anti-Trust  Law.     V.  96,  p.  486. 

STOCK. — Stockholders  voted  Feb.  20  1912  to  Increase  the  authorized 
stock  from  $30,277,000  to  $42,277,000,  the  $12,000,000  new  stock  being 
offered  to  stockholders  at  par,  payable  50%  on  or  before  Feb.  15  1913  ana 
the  rem.  on  not  less  than  15  days'  notice.     V.  94,  p.  350;  V.  95,  p.  1745. 

DIVID'DS.      11904.  '05.  '06  to '08.  "09.  '10.  '11     '12  1913. 

Since   1885...%/     17    19 \i  20 yrly.     70    20     20     20    2M.2H.2«.2K 

July  1909  paid  special  cash  dividend  50%  qne-half  applicable,  If  desired, 
to  subscription  of  stock  of  new  D.  L.  &  W.  Coal  Co.  selling  agency;   also 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Del  River  RR  &  Bridge— 1st  M  gold  guar  p  &  l.QP.o* 
Den  v  Boulder  &  \\  est— Inc  1st  M  $800,000  au  red  par 
Denver  Lar  &  N  \V— 1st  M  g  red  108  $30,000  p  m.Ba 

s  certificates  ($20,000  are  7s) -- 

Denver  &  Rio  Grande — Stock  common  (see  text)..Tr 
Preferred  stock  5%  non-cumulative  $50.000,000-Tr 
First  consol  M  $42,000,000  now  1st  M  g.-Us.o'&r 

First  4  ref  M  $150,000,000  gold  red  text-. Baxc^&r* 
Adjust  M  Incomes  $25,000,000  7%  cumred  115  Nxc* 
Improvement  mortgage  ($5,000  per  mile)  gUs.c'&r 
Rio  Grande  Western  1st  M  gold  (V  69.  P  284)  -Ce.C 
First  cons  mtge  redeem  at  par  (see  text)  g — G.c* 

Utah  Central  1st  M  guar  (V  68.  p  724)  gold G 

Equipment  bonds  Series  B  red  101  g  $75,000  due  sa 

Bonds  of  Affiliated  Companies — 
Rio  Grande  Southern  first  mortgage  guaranteed _Ce 

Rio  Grande  Junction  first  mortgage  guar Ce.o* 

Utah  Fuel  Co  1st  M  $2,000,000  redeem  at  110 G 

Pleasant  Valley  Coal  1st  M  s  f  redeem  at  115 G 

Salt  Lake  City  Union  Depot  &  RR — See  that  Co. 

Denv  &  Salt  L  RR — Stk  held  in  vot  tr  $35.000.000.. 

lst  M   $35,000,000  gold   redeem    105--Ba.xc*&r* 

Do    cash  int:  3%.  3  yrs;  4%.  1  yr;  then  5%  --- 

Do     cash  int:  4  yrs,  1,  2,  3&4%,  respec,  then  5% 

Adjustment  (Income)  bonds  $2.000.000 

Locom  equip  notes  gu  Am  Loc  Co  due  $17,500  qu.c 

Equip  notes  g  due  $25,000  or  $24 ,000  s-ann.  -  Em.c* 

Denver  Un  Term  Ry— 1st  M  red  105  beg  '  19  text-CC 

Oes  Moines  &  Fort  Dodge — Common  stock 

Preferred  stock  7%  non-cumulative 

First  mortgage  gold  guar  prln  &  Interest — Ce.c*&r 

_'d  M  $(100,000  gold  (V.  82.  p.  1322)  red  atl05---Eq 

Des  Moi  la  F  &  No — See  St  Paul  &  Des  Moines 

Des  Moines  Union— First  M  for  $800,000  gold.. Ce.o* 

Det  Bay  C  &  W— 1st  M  $1 ,250,000 g  red  text s f . FC.c* 

Delroit  Grand  Haven  &  Mil w— First  equip  M  guar-.c* 

Consol  M  guar  p  &  i  Grand  Trunk  Ry  of  Can  .  ..c* 

Detroit  Hillsdale  &  S  W— Stock  4%  rental  LS4MS 

x  Of  which  $1,777,000  In  treasury:  there  are  also 
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1898 


text 
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1,000 
1,000 
100 
100 
1.000 
1.000 

1.000 

1.000 

1,000 

200  &c 

100 

ot   guara 


Rate 
% 


1.293.000 
700.000 
See  text 

60.198 

38.000,000 

49.779.800 

34,125,000 

6,382,000 

33,788,000 

10,000,000 

8,335,000 

15,190,000 

15.080,000 

390.000 

600.000 

x2, 277,000 

2.000,000 

540,000 

959.000 

10.000.000 
1,553,000 
4,344,000 
1,695,000 
2,000.000 

157,500 

488,000 
See  text 
4.283.100 

763,500 
3.072,000 

514.000 

671.000 

300,000 

2,000.000 

3,200.000 

1.350,000 
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See  text 
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4M  g 
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4g 

4g 

4g 

5g 

4g 

5g 

5g 

5g 

5 

3-4-5 

1-2-3-4-5 

Up  to5% 

5 

5g 

When 
Payable 


F     &    A 

See    text 
A     &,     O 


Aug  1  1936 
July  1  1939 
Apr   1  1940 


See    text 
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&  J 
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&  J 

&  O 

&  O 
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Jan  16  1911  2H 


Jan  1 
Jan  1 
Aug  1 
Apr  1 
June  1 
July  1 
Apr  1 
Jan    1 


J  &  J 

J  &  D 

M  &  S 

J  &  J 


M   &    N 
M   &    N 

M   &    N 


Q— F 


August 
J      &     J 
A     &     O 


M 

A 
A 
A 
J 

£1 


&  N 

&  O 

&  O 

&  O 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ana 
Dividends  are  Payable 


Philadelphia.  Pa 
Kidder &Co, 5  Nassau ,NY 
In  default 


1936 
1936 
1955 
1932 
1928 
1939 
1949 
1917 


Mch'14-Sep'17 

July  1  1940 
Deo  1  1939 
Mch  1  1931 
July  1  1928 


Office,   165  B'way.  N  Y 
National  Park  Bank,  N  Y 

do  do 

Bank'  Tr  Co,  N  Y;&  Ber 

N  Y,  Lond, Berlin*  Amst 

National  Park  Bank.  NY 

Guaranty  Trust  Co.  N  Y 

do  do 

do  do 

do  do 

Maltland,  Coppell,   N  Y 

do  do 

do  do 

do  do 


May  1  1943 
May  1  1943 
May  1  1943 
30  years 
Feb  '14-Feb 


'16 


Sept'13-Mch'23 


5% 


Aug  2 1909 
Jan  1  1935 
Apr   1  1935 


Nov  1  1917 
Oct     1932 
Nov  14  1918 
Nov  15  1918 
July  5  1913  2% 


Bankers  Trust  Co,  N  Y 
do  do 

do  do 


Harvey  F«sk  &  Sons.N  Y 
New  York 


25  Broad  Street.  N  Y 
Central  Trust  Co.  N  Y 
25  Broad  St,  N  Y 

*■».■« 
Central   Trust   Co,    N    Y 
First  Tr  &  Sav  Bk,  Chic 
New   York  and   London 

do  do 

Farmers'  L  &  Tr  Co.  N  Y 


15%  stock  dividend  paid  Aug.  2  1909.  and  in  Dec.  1911  35%  in  4%  guar, 
stock  of  Lack.  RR.  of  N.  J.     V.  89.  p.  41.  224;  V.  93.  p.  1323;V.  94.  p.  549. 

EARNINGS. — 12  mos.,/1912-13.. Gross,  $40,518,045;  net,  $15,234,813 
July  1  to  June  30.         11911-12.. Gross,    35,492,527;  net.    12.498,466 

ANNUAL  REPORT. — Annual  meeting  is  held  on  Tuesday  preceding  last 
Friday  in  February.     The  report  for  1912  was  in  V.  96,  p.  646. 

Year  ending  Dec.  31—  1912.  1911.  1910. 

Passenger  earnings $7,722,953     $7,696,800     $7,290,943 

Freight  earnings 27,279,663     26.559,404     26,511,251 

Miscellaneous... 2,561,895       2,330,359       2.250.738 


Gross $37,564,511   $36,586,563  $36,052,932 

Net  after  taxes $12,207,730  $12,841,976  $14,121,315 

Coal  department  (net) *3,885,508     *3,490,085  *3,381,262 

Other  miscellaneous  income.. 1,607,537       1,105,696  1,166,734 

$17,437,757  $18,669,311 
$5,211,375     $5,166,625 


Total  net  income $17,700,775 

Interest  and  rentals. $5,695,074 

Rentals,  advances,  &c 158.690 

Renewals  and  betterments 1,720,698 

Discount  on  bonds,  &c 84,242 

Dividends   (10%) 3,014,400 

Extra  dividend  (10%) 3,014,400 


224,043 
2,200,628 

169,669 
3,014,400 
3.014,400 


238,584 
2,542,117 


3,014,400 
3.014,400 


Balance,  surplus  after  dividends..  $4,013,271     $3,603,242     $4,693,184 

♦Earnings  of  the  coal  dept.  in  1912,  $21,706,755;  expenses,  $17,821,247; 
net,  $3,885,508;  1911  earnings,  $22,593,288;  expenses,  $19,103,203;  net, 
$3,490,085;  1910  earnings,  $21,786,127;  net.  $3,381,262. 

OFFICERS. — Pres..  W.  H.  Truesdale;  Sec.  and  Treas..  A.  D.  Chambers; 
Gen.  Aud..  G.  E.  Hustis. 

BOARD. — Fredk.  W.  Vanderbllt,  Wm.  H.  Moore,  Henry  A.  C.  Taylor, 
Wm.  H.  Truesdale,  Geo.  F.  Baker.  Wm.  Rockefeller,  Geo.  F.  Baker  Jr., 
James  Sttllman,  M.  Taylor  Pyne,  Harris  C.  Fahnestock,  John  D.  Rocke- 
feller Jr.,  William  Fahnestock,  Harold  S.  Vanderbilt,  J.  F.  Talmage.  Office, 
90  West  St.,  New  York.— (V.  96,  p.  486,  646,  1156,  1628;   V.  97.  p.  236.) 

DELAWARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  Franklin  City.  Va.,  78  miles;  Georgetown  to  Rehoboth,  Del.,  20  miles; 
total,  98  miles.  Controlled  by  Phlla.  Bait.  &  Wash.,  which  owns  $326,200 
of  the  $526,758  stock  (par  $25),  and  so  bv  Penn.  RR.  See  V.  50.  p.  498. 
In  year  ending  Dec.  31  1912.  gross,  $385,693;  oper.  def.,  $68,574;  other  in- 
come, $1,105;  int.,  &c,  $81,060;  bal.,  def.  for  year,  1$48,529 — but  this  does 
not  include  interest  on  floating  debt  (of  $893,719  Dec.  31  1912). 

DELAWARE  &  NORTHERN  RR.— East  Branch  to  Arkvllle,  38  miles, 
and  8-mlle  branch.  Incorp.  In  N.  Y.  Oct.  14  1911  as  a  reorganization  of 
the  Delaware  &  Eastern  RR.,  foreclosed  Aug.  16  1911,  per  plan,  V.  93, 
p.  588.     Stock,  common.  $1,000,000;  6%  cum.  pref.,  $250,000;  par,  $100. 

For  year  ending  June  30  1913,  gross,  $116,209;  net,  $15,429;  taxes, 
$7,266.  For  8  mos.  end.  June  30  1912,  gross,  $65,880;  net,  $10,422;  taxes, 
$5,833;  other  income,  $2,165;  rentals  paid,  $439;  bal.,  sur.,  $6,316.  Pres., 
Andrew  M .  More-land;  Sec.  and  Treas.,  Clyde  C.  Taylor.  Office,  Margar- 
etville,  N.  Y.— (V.  96,  p.  1105.  1259,  1725.) 

DELAWARE  RIVER  RR.  &  BRIDGE  CO.— Frankford  Jet..  Pa.,  to 
Pensauken,  N.  J.,  and  branches,  9.52  miles. 

Capital  stock  ($1,300,000)  Is  all  owned  by  the  Pennsylvania  RR.,  which 
guarantees  bonds,  principal  and  Interest,  by  endorsement.  Dividends: 
Deo.  1900  to  June  1906.  Incl.,  4%  yearly  (2  J.  &  D.);  Dec.  1906,  3%;  1907. 
5%:  1908.  6%;  1909  and  1910,  6%;  1911,  5%:  1912,  6%;  1913,  June.  3%. 
Sink.  fund.  1%.     Guaranty,  V.  63,  p.  1062.  1159;  V.  89,  p.  1596. 

DENVER  BOULDER  &  WESTERN  RR.— See  page  139. 

DENVER  LARAMIE  &  NORTHWESTERN  RR— See  page  139. 

DENVER  &  RIO  GRANDE  RR.—  (See  Map.)— ROAD.— Mileage: 


Road  owned  and  operated "2,533 

Rio  Gr.  Jo.  RR..  &c.  (leased)..     106 


Of  the  preceding: 

Standard  gauge 1.818 

Narrow  gauge  only 821 

Total  June  30  1913... .2.639  Second  track...   .  178 

Rio  Grande  &  Southwestern  RR.,  Lumberton  Station,  Col.,  33  m.  south- 
easterly. Is  operated  on  basis  of  25%  of  gross  earns.     V.  79,  p.  907. 

Jointly  with  the  Colorado  &  Southern  constructed  from  Southern  Jet.  to 
WalHcnliurg.  51  miles,  completed  Jan.  1912,  costing  each  company 
11,024,294.  V.  90,  p.  626;  V.  93.  p.  597;  V.  95.  p.  623.  It  is  proposed 
gradually  to  electrify  the  main  line,  first  Helper,  Utah,  to  Salt  Lake  City 
111  miles,  then  Sallda  to  Mlnturn,  Colo.,  87  miles.     V.  95,  p.  1402. 

HISTORY.-  On  July  81  1908  the  Rio  Grande  Western  was  merged. 
V.  87,  p.  220,  285.  The  Rio  Grande  Junction  (of  whose  stock  the  greater 
part  Is  owned)  Is  leased  jointly  by  this  co.  and  the  Colorado  Midland,  and 
Jte  bonds  guaranteed,  v".  96.  P.  1641;  V.  97,  p.  886.  The  Colo.  Midland 
to  coin  roiled  by  panic-  Interested  severally  in  H10D.&  R.  G.  and  Colorado  & 
Southern,  and  In  Jan.  1912  the  Colo.  Sou.  agreed  to  sell  its  half  share  to  the 
~n, ,  •  ,',,■  '""  s:il<'  "P*  ""l  completed,  owing  to  legal  difficulties.  V.  70, 
p,  ,.(9.     Bio  Grande  Southern  has  been  controlled. 

•n Vl!'-  ;M,!,T""r,'  I''lclM0  on  June  80  1913  owned  $17,295,000  common  and 
■0,805,0001  pref.  stock,  the  pref.  and  most  of  the  common  deposited  under 

V„    ''"'   'l- ,'/,"'  •,'•'     note8  "f  Hm-  ..v    ~2-  P'  :i:iN'  580,  1238;  V.  73.  p.  506. 

Denver  A  Itlo  Grande  owns  two-thirds  of  the  stock  and  has  given  a  trafflo 
guaranty  '"  '  rn  Pacific  Ry.  (which  sec) .  completed  from  Salt  Lake 

gSJ'S'1  ' ''■'"'Cisco  „  1910.  V.  81,  p.  845;  V.  Hi.  p.  568.  The  stook 
($200,000)  pi  the  Salt  Lake  city  Union  Depot  &  RR.  Co.  is  about  equally 
owned  by  the  I).  A  R.  (;.  and  Western  Pacific,  which  guarantee  Its  $1  100.- 
000  first  mortgage  30-year  5%  bonds.     V.  88.  p.  232 

DIVS.  since  '911  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01  to  Jan.  '11 
on  preferred,  %..]     020022     2H     44        5  yearly 

in  I9i  i  dividends  wen-  suspended  in  order  to  pay  the  int.  due  Sept.  1 
on  UU  W  I    I   Pac.  1st  M.  5%  guar,  bonds.      V.  92.  p.  1635. 

BONDS. — Improvement  mortgage  abstract  In  "Chronicle,"  V  47  p    229 

Abstract  of  RG.  W.  1st  mort.  was  In  V.  49.  p.  237.  and  statement  to 
N,-,T,-i.Slock  Ex<;hange.  V.  50.  p.  73;  also  V.  69.  p.  284.  Utah  Fuel  1st  5s 
of  1931;  see  application  to  list.  V.  78.  p.  1171,  1178,  1548,  2015 


Rio  G.  W.  first  consol.  4s  of  1899,  see  V.  72.  p.  537.  775,  1189. 

The  refunding  mtge.  dated  July  1  1908  covers  the  consolidated  properties 
to  secure  an  Issue  of  $150,000,000  bonds,  redeemable  at  105  to  Aug.  1  1913 
and  110  thereafter.  In  addition  to  a  lien  on  the  Denver  &  R.  G.  RR.,  the 
bonds  are  secured  Dy  two-thirds  ($50,000,000)  of  the  stock  of  the  Western 
Pacific  and  all  the  $25,000,000  2d  mtge.  bonds  on  the  latter.  V.  86. 
p.  1224,  1284,  1529;  V.  87,  p.  226.  285,  544,  741,  1419:  V.  88.  p.  100.  230. 
294.  504.  822;  V.  89.  p.  348.  593;  V.  90.  p.  848. 

The  adjustment  mtge.  (7%  cum.  income)  bonds  authorized  in  April  1912 
(total  S25, 000.000.  present  issue  $10,000,000)  received  their  first  install- 
ment of  interest  absolutely  on  Oct.  1  1912,  and  are  since  entitled  (A.  &  O.) 
to  such  amount  as  the  board  shall  determine  out  of  surplus  net  income 
during  the  six  months  ending  Dec.  31  or  June  30  immediately  preceding, 
all  arrears,  if  any,  to  be  paid  at  maturity  or  at  date  of  earlier  redemption. 
Redeemable  at  115  any  interest  date  as  a  whole,  or  in  blocks  of  $500,000. 
3H%  paid  April  and  Oct.  1913.     V.  97,  p.  728. 

GENERAL  FINANCES. — Of  the  new  adjustment  bonds,  $10,000,000 
(underwritten)  were  offered  in  1912  to  stockholders  at  par.  The  proceeds 
will  be  used  to  construct  a  detour  line  about  14  miles  long  from  Soldier 
Summit,  Utah  (completed  Oct.  1913)  to  continue  it  as  a  second  track  16H 
miles  to  Thistle,  to  build  a  second  track  from  Thistle  to  Midvale,  about 
54  miles,  and  from  Castle  Gate  to  Kyune,  about  714  miles  (aggregate  cost 
about  $3,700,000) ,  to  purchase  $2,500,000  equipment  and  from  the  proceeds 
of  $2,500,000  bonds  to  acquire  Western  Pacific  Ry.  obligations  to  be  pledged 
under  the  adjustment  mtge.  to  pay  part  of  Western  Pacific  interest  and 
improvements  thereon  and  the  remainder  for  important  acquisitions  and 
improvements,  especially  for  purposes  designated  in  the^Tst^&.ref.  mtge. 
V.  94,fp.  911,  1565;   V.  95,  p.  176.  623,  1403. 


LATEST  EARNINGS. — From  July  1  to  Aug.  31,  2  months: 

2  Mos. —  Gross.  Net.        Other  Inc.       Charges.     Bal., Sur. 

1913.. $4,284,215      $948,537     $231,373     $1,137,797     $42,111 

1912 ---.  4,272,598     1,037,035       170,394       1,010,612     196,815 

ANN.  REPORT.— Report  for  1912-13  V.  97.  p.  798,811:  editorial,  p.  773 


1912-13. 

Average  miles  operated 2,555 

Total  operating  revenue $24,452,965 

Net  revenue $7,399,298 

Taxes 948,739 


Operating  income $6,450,559 

Other  income 1,247,938 


1911-12. 

2,551 

$23,280,403 

$6,273,260 

877,000 

$5,396,260 
1.196,109 


1910-11. 

2,553 

$23,391,771 

$7,406,434 

859.621 

$6  546.813 


Total  net  income $7,698,497     $6,592,369 

$5,031,977     $5,022,427 


Comparison 
303,302^     changed. 
121,876 
137,844 


Interest  on  bonds 

Interest  on  adjustment  mtge.  bonds.  212,463 

Rentals,  &c 359,878 

Hire  of  equipment 

Renewal   fund 137,808 

Sinking  fund 110,000 

Appropriations  for  betterments,  &c.  389,000 

Total $6,241,125     $5,585,450 

Surplus $1,457,372     $1,006.9191 

OFFICERS. — Chairman  of  Board.  E.  T.  Jeffery:  Pres..  B.  F.  Bush; 
V.-P.,  E.  L.  Brown;  Sec.  &  Comp.,  Stephen  Little;  Treas.,  R.  F.  Watkins; 
Asst.  Treas.,  Jesse  White.     Office,  165  Broadway, New  York. 

Directors — George  J.  Gould,  E.  T.  JefTery,  Edwin  Gould,  Kingdon 
Gould,  Edgar  L.  Marston,  Arthur  Coppell,  Edward  D.  Adams,  New  York; 
Benj.  F.  Bush,  St.  Louis.  Mo.;  Charles  S.  Schlacks.  San  Fran.;  Edward  L. 
Brown,  Joel  F.  Vaile,  Denver,  Col.— (V.  97,  p.  728.  798.  811.  886.) 

DENVER  &  SALT  LAKE  RR. — Projected  from  Denver  to  Salt  Lake' 
about  575  miles,  along  a  line  about  100  miles  south  of  the  Union  Pacific  and 
125  miles  north  of  the  Denver  &  Rio  Grande.  In  1913  257  miles,  Denver  to 
Craig,  was  in  operation,  incl.  Steamboat  Springs  to  Craig,  46  miles,  com- 
pleted Sept.  1913.     V.  92,  p.  1310;  V.  95.  p.  1403.  1541;  V.  96.  p.  1088. 

The  electors  of  Denver  on  May  20  19 13  approved  charter  amendments  per- 
mitting a  tunnel  to  be  built  by  city  through  the  Continental  Divide,  for  use 
under  lease  by  this  and  other  companies  at  an  estimated  cost  of  $4,500,000, 
of  which  the  company  is  to  pay  one-third  of  the  cost  and  also  interest  on 
the  city  bonds  and  maintenance  and  1%  yearly  to  retire  the  bonds.  V.  96, 
p.  1488:  V.  92.  p.  1310;  V.  95,  p.  1403,  1122;  V.  96.  p.  1488,  1628;  V.  97, 
p.  298,  1024.     City  bonds  expected  to  be  authorized  shortly. 

ORGANIZATION. — Incorp.  In  Colo.  Dec.  1912  and  took  over  as  of 
May  1  1913  (per  plan,  V.  96.  p.  890)  the  Denver  Northwestern  &  Pacific 
Ry.,  foreclosed.     V.  95.  p.  1683.  1603.  1331;   V.  96.  p.  135,  1296,  1364. 

In  Feb.  1913  $488,000  equipment  notes  payable  in  20  semi-annual  in- 
stallments wore  sold.     V.  96,  p.  553.  1088;  V.  97,  p.  520. 

STOCK. — Authorized  issue  increased  in  May  1913  from  $10,000,000  to 
$35,000,000.  The  $10,000,000  issued  is  all  held  in  5-year  voting 
trust.  Benjamin  Strong,  Leroy  W.  Baldwin,  Newman  Erb,  W.  M.  Wad- 
ders,  F.  S.  Pearson.  Lawrence  C.  Phipps  and  Charles  Boettcher,  voting 
trustees.  V.  96,  p.  1088,  1488.  Under  the  plan  the  voting  trust  certifi- 
cates were  turned  over  to  the  Newman  Erb  syndicate  that  financed  the  re- 
organization and  to  the  Denver  Securities  Co. 

BONDS. — The  new  $35,000,000  1st  M.  5s  bear  interest  as  follows,  the 
graduated  Interest  bonds  having  been  issued  to  retire  old  bonds,  &c. 

Hole. — All  graduated  1st  M.  bonds  will  for  the  first  four  years  receive 
full  1st  M.  5s  for  the  difference  between  5%  and  the  rate  payable  in  cash. 

(1)  To  bear  cash  Int.,  payable  semi-annually  as  follows:  3%  per 
annum  for  first  3  years,  4%  for  4th  year  and  5%  yearly  there- 
after. There  will  be  placed  In  trust  $1320.00  cash  to  be  applied 
in  paying  2%  on  account  of  the  3%  int.  payable  for  the  first 

year  and  1%  of  the  3%  int.  payable  the  2d  year,  say $4,343,640 

(2)  To  be  issued  bearing  cash  interest,  payable  semi-annually,  as 
follows:  1%  per  annum  for  first  year;  2%  for  2d  year;  3%  for 

3d  year;  4%  fcr  4th  year  and  5%  yearly  thereafter,  say $1,695,293 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  pace] 

Detroit  4  Mackinac — Common  stock.  $2. 000.000  auth 
Pref  stock  non-cum  J  1.000.000  auth  (V  74.  p  629) .. 

"First  Hen"  $1,500,000  gold ..Qo* 

••Mortgage  bonds-'  $1,750,000  g  red  at  par Qc* 

Detroit  Mackinac  &  Marquette  Ry. — See  "Miscellan 
Detroit  Toledo  &  Ironton — Receiver's  certificates        . 

Det  Sou — Ohio  Sou  Dlv  mtge  (foreclosed) Ce 

General  lien  &  division  1st  M  $4,253,000  gold..N.c# 

Consolidated  mortgage  $22,500,000  gold CK.o* 

Notes  tor  Ann  Arbor  $5,500,000.  see  text Usm 

Locomotive  and  car  trusts 

Equipment  trust  (equipment  surrendered) Eq 

Detroit  Southern  car  trusts  due  $40,000  yearly 

1.  Securities  to  be  issued  by  neto  company  to  take  over 

Stock  ($4,500,000  4%  non-cum  preferred) 

First  mtge  gold  SI, 500, 000  redeemable  at  110 

Adjustment  M  $,2500,000  g  cum  red   par Ce 

2.  Securities  to  be  issued  by  new  company  to  take  up 

Stock  S6. 000, 000  to  be  held  in  voting  trust.. 

Two-year  gold  notes  $3,000,000  redeemable  at  par 

Det  &  Tol  Sh  L— 1st  M  $3,000,000  g  gu  p  &  i.Ba.o'&r 

Dover  &  Rockaway — Stock  6%  rental  990  years 

Dub  &  Sioux  City — 111  Cent  W  lines  1st  M  g_.Us.c*&r 
Iowa  Falls  &  Sioux  City  1st  M  Iowa  Falls  to  SiouxCy 
Cher  &  Dak.C  R  &.  C  and  Omaha  Div  <fco  first  mtge 

Dulutb  &  Iron  Range — First  mortgage. Mp.c&r 

Second  M  currenoy  redeem  at  105  $5.000,000-Ce.c• 
Duluth  Missabe  &  Northern— First  mortgage  gold  ... 

First  consol  mtge  $3,500,000  gold  call  at  105 Ce 

General  mortgage  gold  s  f.  red  105 Nxc* 

Duluth  Rainy  Lake  &  Winnipeg — See  Dul  Win  &  Pac. 
Duluth  So  Sh  &  Atlantic— Marq  H  &  On  gen  M..Ce.c* 
Duluth  South  Shore  &  Atlantlo  1st  M  gold.Ce.c&r 

First  consol  mtge  gold  Interest  guar Ce.o'&r 

Income  certs  held  by  Can  Pao 

Car  trusts  guar  by  Can  Pao 

do  do  do    

do  do  do    

do              do              do    due  $31,000  s-a  .Ce.c 
do  do  do  due  $11,000  s-a 


Miles',   Date 
Road   Bonds 


All 
All 


Par 
Value 


1895 
1895 


eous  Companies." 


$100 

100 

1.000 

1,000 


263 
All 

Text 


Ohio 


North 


48 

218 
184 
328 
210 
210 
65 
130 
215 

130 

587 
587 


1901 
1905 
1905 
1905 


1905 
's'outh 


1.000 
1.000 
em  Divis 


1913 

1913 

em  an 

1913 
1903 

1895 

1869 
•88-00 
1887 
1896 
1892 
1893 
1906 

1885 
1887 
1890 
1892 
1909 
1910 
1912 
1912 
1913 


1.000 
1.000 
1.0D0 
1.000 


1,000 

1,000 

Souther 

100 


1.000 

100 

1.000 

500  Ac 


000 
000 


&c 
&c 


1,000 
1.000 

1.000 
1,000 
1,000 


Amount 
Outstanding 


$2,000,000 

950.000 

1.050.000 

1,250,000 

See  text 
4,495,000 
4,253,000 
2.776.400 
See  text 

750,000 
1.656.000 
40.000 
ion 

9.000,000 

See  text 

2,500,000 

n  Divisions 

5.582,198 

2.500,000 

2.288.000 

150.000 

5.425.000 

2.800.000 

8.930.000 

8.151,000 

See  text 

1.174.000 

464,000 

11.071.000 

1.077.000 

3.816.000 

15,107.000 

3.000,000 

40.000 

88.000 

52.200 

279.000 

220.000 


Rate 
% 


5  In  1913 
5  In  1913 
4g 
4g 


4g 
4g 
4H  g 
5 


4M  g 
4K  g 


5g 
Up  to5% 


6g 
4g 
6 

4g 
7 
Illinois 
5 
6 

6g 
6g 
5  g 


6 
5g 

4g 

4 

4>* 

4 

4 

4H  g 

4K 


When 
Payable 


J  & 

J  & 

J  tc 

J  &, 


M  & 

J  & 

F  & 

J  & 


J      &      J 


J  & 
A     & 

F  & 
A  & 
entral 
A     & 


A  & 
J  & 
F     & 


M  & 

A  & 

F  & 

J  & 

A  & 


Last  Dividend 
and  Maturity 


July  1  1913  2H 
July  1  1913  2H 
June  1  1995 
June  1  1995 

Various 
Mch  1  1941 
Deo  1  1955 
Aug  1  1980 
Deo   1  1908 


To  June  1915 
To  Oct  1  1912 


1953 
1953 


Oct 

Jan 

Oct 

Aug 

Oct 

nds 

Oct 

Jan 

Jan 

Jan 

Jan 

Apr 
Jan 
Aug 
Deo 
Mch 
Apr 
Aug 
Dec 
Apr 


1  1915 
1  1953 
1913  3% 
1  1951 
1  1917 
or  collatera 
1  1937 
1  1916 
1  1922 
1  1923 
1  1941 


1  1925 
1  1937 
1  1990 
31  1912 
1  1914 
1  1915 
1  1917 
'13-Dec 
1  1923 


17 


Places  Where  Interest  and 
Dividends  are  Payable 


H  K  McHarg.  New  York 
do  do 

J  P  Morgan  4  Co.  N  Y 
do  do 


Mch  1911  coup  not  paid 
Deo  '09  coupon  cashed 
Aug  '07  coupon  last  paid 
Dec  '07  coupon  last  paid 


Deo   '07  coup   last   paid 


Int  from  July  1  1912 


Bankers  Tr  Co,  N  Y 
143  Liberty  St  New  York 
Office  115  B'way.   N  Y 

do  do 

1  therefor 
Office  Empire  Bldg.  N  Y 

do  do 


Central   Trust  Co.    N 
Company's   office.    N 


44  Wall  St.    New   York 

do  do 

New  York  or  London 
Held  by  Canadian  Pacific 
Detroit.  Mich 
Philadelphia.  Pa 
Chicago,  111 

Wm.A.Read&Oo..N.Y. 
Cont&ComT&SBk,  Chic 


(3)  To  be  issued  bearing  from  the  outset  full  5%  interest — 

(c)  Issuable  forthwith  at  85  to  Mr.  Erb,  in  return  for  $1,132,000 
cash,  of  which  $132,000  is  to  be  placed  in  trust  (see  "1")  and 
$1,000,000  to  be  used  for  improvements,  new  equipment, 

pay  floating  debt,  foreclosure  exp.,  &c,  about $1,553,000 

(»)  To  be  used,  with  approval  of  Chairman  of  committee 200,000 

[Making  total  to  be  issued  under  the  plan  not  over  $7,800,000.] 

(c)  Reserved,  to  be  issued  for  future  requirements,  subject  to 

restrictions  to  be  agreed  upon,  say 27,208,067 

The  $2,000,000  adjustment  mortgage  bonds  are  to  be  5%  non-cum.  incomes 
until  the  net  earnings  are  150%  of  the  full  5%  on  all  outstanding  1st  M. 
bonds  and  also  on  Northw.  Term,  bonds,  but  thereafter  fixed  2d  M.  5s. 

EARNINGS. — For  12  mos.  ending  June  30  1913.  gross,  $1,156,952;  net, 
$268,633:  taxes.  $42,262.  In  1911-12,  gross,  $1,197,595;  net,  $295,609; 
taxes,  $41,220.  In  1910-11,  gross,  $1,044,258;  net,  $302,637;  other  income 
$74,715;  int.,  taxes,  &c,  $665,178;  bal.,  def.,  $287,826;  For  2  mos.  end- 
ing Aug.  31  1913,  gross,  $295,049,  against  $250,032  in  1912;  net.  $127,327, 
against  $96,712. 

OFFICERS.  &c. — Pres.,  Newman  Erb;  V.-P.  &  Gen.  Mgr.,  W.  E.  Morse; 
Treas.,  Ward  E.  Pearson;  Sec,  H.  B.  Blanchard.  Directors:  Newman 
Erb,  Dr.  F.  S.  Pearson,  Leroy  Baldwin  and  George  H.  Burr  of  New  York; 
W.  M.  Wadden,  Boston,  Mass.;  Lawrence  O.  Phipps  and  Charles  Boettcher, 
Denver,  Colo.— (V.  96,  p.  1488.  1628;  V.  97,  p.  298,  520.) 

DENVER  UNION  TERMINAL  RY.— To  take  over  the  [Union  Depot  & 
Railway  Co.  (V.  71,  p.  343)  and  extend  and  improve  the  passenger  terminals 
at  Denver,  Colo.  Stock  to  be  $30,000,  equally  owned  by  the  Union  Pa- 
cific, Denver  &  Rio  Grande,  Colorado  &  Southern,  Chic.  Burl.  &  Quincy, 
Atch.  Topeka  &  Santa  Fe  and  Chicago  Rock  Island  &  Pacific  and 
guarantee  the  bonds  ($10,000,000  auth.  issue),  of  which  about  $4,000,000 
to  be  issued  at  present.  V.  97,  p.  1024,  1115.  President,  Li  Mohler; 
V.-P..  E.  L.  Brown;  Trea.,  Thomas  Keeley;  Sec.  and  Aud.,  J.  Randolph 
Morris.     Office,  Devner,  Colo. —  (V.  97,  p.  1024,  1115.) 

DES  MOINES  &  FORT  DODGE  RR.— (See  Map  Minneapolis  &  St. 
Louis.) — Owns  Des  Moines  to  Ruthven,  la.,  137.01  m.;  at  Ft.  Dodge,  la., 
0.61  m.;  trackage,  Tara  to  Ft.  Dodge,  6.07  m.;  and  Spencer  to  Ruthven. 
12.45  m.;  total,  156.14  m.  In  1904  Minneap.  &  St.  Louis  acquired  $2,530, 
000  of  the  outstanding  $4,283,100  com.  stock,  and  guarantees  the  $3,072,000 
1st  mtge.  4%  gold  bonds  Issued  to  retire  all  the  outstanding  bonds,  which 
matured  Jan.  1  1905;  the  Minn.  &  St.  Louis  leases  the  road  for  30  years  from 
Jan.  1  1905;  all  Income  over  charges,  improvements.  &c,  to  be  paid  to 
lessor.  V.  79.  p.  268,  1704.  2085.  Guaranty,  V.  79.  p.  2696.  Of  the 
2d  M.  bonds,  $514,000  are  owned  by  the  Minn.  &  St.  Louis,  the  remaining 
$86,000  being  in  the  D.  M.  &  F.  D.  treasury.  Pref.  stock  (non-cum.) 
shares  equally  with  common  after  7%  on  each. 

DIVIDENDS.—  \  '93.  '94.  '95.  '96  to  '98.  *99  to  '03.  '04  to  '09  '10-12 
On   preferred %/     2       4    4       6  yearly       7  yearly     5  yearly    None 

REPORT. — Foryearending  Dec. 31  1912. in  V. 97, p. 593. showed:  Gross 
earnings,  $794,210;  net.  $213,959;  taxes  &  int.,  $178,345:  surplus,  $35,614. 
Year  1911.  gross,  $744,710;  net,  $194,137:  taxes  &  int.,  $179,595;  bal.,  sur.. 
$14,542.  Pres.,  Newman  Erb;  V.-P.,  W.  G.  Bierd:  Treas.,  F.  H.  Davis; 
Sec.,  W.  S.  Crandell.— (V.  92,  p.  1632;  V.  95.  p.  109;  V.  97,  p.  693.) 

DES  MOINES  UNION  RY.— Terminal  road  in  Des  Moines;  owns  5  miles 
main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  in  Des  Moines.  See  statement  to  N.  Y. 
Stock  Exchange  In  V.  65,  p.  1173.  Leased  to  Wabash  RR.,  Chicago  Great 
Western,  Chic.  Mllw.  &,  St.  P.  Ry.,  Chic.  Burl.  &  Quincy  RR.,  St.  Paul  & 
Des  Moines  RR.  and  Minneapolis  &  St.  Louis  RR.  V.  75.  p.  342.  Rental 
equal  to  expenses  and  fixed  charges  paid  monthly  by  lessees  on  wheelage 
oasis.  Stock  auth.,  $2,000,000:  out..  $400,000:  nar.  $100.  Year  1911-1'.'. 
gross,  $470,146;  net,  $199,253;  int.  and  taxes,  $83,231;  bal.,  sur.,  $116,022. 
In  1911-12.  gross,  $367,252;  net,  $180,468. 

DETROIT  BAY  CITY  &  WESTERN  RR.— See  page  139. 

DETROIT  GRAND  HAVEN  &  MILWAUKEE  RY.— Owns  from  De- 
troit to  Grand  Haven,  Mich.,  189  miles.  Real  estate  bonds,  &c,  $226,000. 
On  June  30  1912  sundry  outstanding  accounts,  $3,164,836.  Grand  Trunk 
of  Canada  owns  entire  $1,500,000  stock. 

EARNINGS.— 12 moa., J 1912-13 Gross,  $2,516,327;  net.  $110,869 

Inly  1  to  June  30.         11911-12 Gross,    2.273,729:  net,    343.245 

Year  ending  June  30  1912,  gross,  $2,273,729;  net.  $307,117;  other  income, 
$8,526:   charges.  $594,608;  bal..  def.,  $278.965.— (V.  96.  p.  789.) 

DLTROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsllantl. 
Mich.,  to  Bankers,  Mich.,  65  m.  Leased  In  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental.  $54,000  per  year — 4%  on  stock 

DETROIT  &  MACKINAC  RY.— Owns  from  Bay  City.  Mich.,  to  Cheboy- 
gan. 195  m.;  Au  Sable  division  (formerly  A.  S.  &  N.  W.  RR.),  56  m.;  Rose 
City  Branch.  31  m.;  Prescott  Branch.  12  m.;  Lincoln  Branch,  14  m.;  Au 
(ires  Branch.  8  m.;  Alabaster  Branch.  4  m.:  Hillman  division.  Alpena  to 
Ifillman.  Mich..  22  m.;  Rogers  City  Branch,  14  m.;  logging  branches 
(largely  temporary),  59  m.;  total,  415  m.  In  1911-12  forest  products  fur- 
nished 48.11  %  of  traffic.   Henry  K.  McHarg  and  associates  control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments. 
Ac.  at  not  over  $50,000  per  year.  V.  74.  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding.  $450,000  "first  lien"  and  $500,000 
"mortgage"  bonds  were  on  June  30  1913  held  In  the  treasury. 

DIVIDENDS.— On  pref..  2'^%  July  1  1903; since  to  Julyl913.  5%  y'ly. 
On  common  In  1911  to  1913.  5%  yearly  (2H%  J.  &  J.)      V.  91,  p.  1511. 


PEST  EARNINGS.— / 1813... Gross. 

2  mos.,  July  1  to  Aug.  31.     1 1912 Gross, 


$228,570:    net,    $68,997 

220,826;    net.      41,184 

EA  RN  I  NGS. —  Report  for  year  ending  Juno  30  1912  was  in  V.  95   p    1398 

In    11112-13:  <;ross,  $1,242,327;  net-  income  after  taxes.  $338,522:  int.  on 

bonds.  &c.,  195,750;  betterments,  .Vc,  $22,464:  prof.  <Hv.  (5%),  $47,500: 

own.  dft     (5%).  $100,000;  bal..  $72,808.     In    1911-12,   gross,  $1,248,102 

p.  1398.)  '        ' 

DETROIT  TOLEDO  &  IRONTON  RY.— Road  from  Oelroit.  Mich.,  to 
Ironton.  via  Lima,  389  m.,  including  15  m.  of  trackage;  branches  Kingman 


to  Sedalia,  O.,  31  m.;  Jackson  to  Cornelia,  1©  m.,  and  Lisman  Jet.  to  Dean, 
O.,  3  m.;  total,  441  m.;  coal  mine  tracks,  sidings,  &c,  147  m. 

RECEIVERSHIP. — In  Feb.  1908  receivers  were  appointed.  Gee.  P. 
Johnson  is  now  receiver.  V.  94.  p.  1317,  1383.  The  Northern  and  South- 
ern divisions  were  sold  under  foreclosure  of  the  general  lien  and  divisional 
mortgage  on  June  28  1913.  V.  96.  p.  947,  1156.  1488;  V.  97,  p.  49.  Ohio 
Southern  division  was  sold  at  foreclosure  sale  April  17  1913.  V.  96. p.  1156. 
1488.  Foreclosure  sale  of  the  $101,400  Ann  Arbor  RR.  pref.  stock  (depos- 
ited underconsol.  M.)  wasadjourned  to  Oct.  18  1913.     V.  97, p.   298,803. 

The  inc.  on  the  $1,656,000  4  H%equlp. trust  notes  of  1905  being  In  default, 
the  equipment  was  surrendered:  but  the  obligation  remains.   V.  89,  p.  1410. 

June  30  1912  $1,725,780  6%  receivers'  certificates  outstanding  of 
various  Issues  and  priorities,  viz.,  $245,000  under  order  of  February  1908. 
$500,000  under  order  of  December  18  1909,  $150,000  under  order  of  March 
20  1911.  $500,000  series  "A."  order  June  30  1911.  payable  In  one 
year;  $280,780  ser.  "B".  order  June  20  1911.  payable  In  one  year,  and 
$50,000  ser.  "A,"  additional,  order  May  10  1912,  payable  In  one  year  or 
sooner.     See  full  particulars.  V.  95,  p.  815. 

On  July  9  1912  $450,000  receivers'  certificates  were  authorized,  of  which 
$297,000  issued  to  Dec.  25  1912.     V.  95.  p.  110. 

Plan. — In  Sept.  1913  the  two  reorganization  committees  were  endeavor- 
ing to  agree  upon  a  new  plan  satisfactory  to  both  interests  in  place  of  the 
two  separate  plans  issued  early  in  1913.     V.  97,  p.  886. 

SEPARATE  REORGANIZATION  OF  OHIO  SOUTHERN  DIVI- 
SION.— Under  plan  of  Wallace  committee,  dated  April  14  1913  (V.  96, 
p.  1156,  1228),  the  Ohio  Southern  (Central)  division,  extending  from  Lima. 
O.,  to  Rockwood,  with  2  branches  (223.85  miles)  has  been  foreclosed  and 
may  be  reorganized  separately,  with  the  new  securities  shown  in  table  above 
and  $2,247,500  cash  for  payment  of  receiver's  debts  (about  $1,500,000), 
&c,  and  for  improvements,  new  equipment,  &c  Holders  of  Ohio  Sou. 
Div.  4s  ($4,495,000)  participating  pay  $500  assessment  on  each  of  their 
$1,000  bonds  and  receive  50%.  or  $500,  in  new  bonds,  100%,  or$l,000.ut 
new  pref.  stock  and  50%,  or  $500,  in  new  common.  First  20%  of  assess- 
ment was  paid  May  10  1913  at  Central  Trust  Co.,  N.  Y. 

The  first  M.  40-year  gold  5s  ($1,500,000)  are  all  to  be  reserved  for  exten- 
sions, additions,  &c  The  adjustment  (income)  5s  are  to  be  entitled  t« 
interest,  payable  semi-ann.,  at  not  exceeding  5%  yearly,  out  of  surplus 
income,  cumulative  after  July  1  1913,  but  with  no  right  of  foreclosure  for 
non-payment  of  int. until  principal  matures.     Soc  V.  96,  p.  1156,  122$. 

SEPARATE  REORGANIZATION  OF  NORTHERN  AND  SOUTH- 
ERN DIVISIONS. — It  is  proposed,  under  plan  of  Bannard  committee, 
dated  June  3  1913  (V.  96.  p.  1628),  that  the  Northern  Division  (Lima.  O.. 
to  Detroit  (Delray),  Mich.,  137.6  m.  main  and  16  m.  leased  line,  inel.  7  m. 
trackage  in  Detroit,  and  the  Southern  Division  [Ironton  northerly  30.86  m.. 
incl.  114  m.  terminal  lines  in  Ironton;  Dean  branch,  5.26  m.)  which  were 
foreclosed  June  28  1913,  be  reorganized  separately  with  securities  shown  un- 
der (2)  in  table  above  and  $2,400,000  cash  to  pay  receiver's  certs.  ($1,596.- 
806),  advances,  improvements,  &c.  Holders  of  "General  Lien  and  Divi- 
sional" bonds  are  to  pay  a  35%  assessment  and  receive  per  $1,000  bond 
$364  58  in  new  2-year  6%  gold  notes  (at  96%)  and  $1,000  voting  trust  certs, 
for  new  stock.  First  installment  of  10%  payable  June  25  1913.  No  pro- 
vision is  made  for  the  consol.  mtge.  bonds  or  stocks. 

The  cash  requirements  ($2,400,000)  are  to  be  provided  for  by  the  cask 
assessment  of  35%  ($1 .488.550)  and  the  sale  of  $949,427  notes  and  $1.J29.- 
198  stock.  Of  the  6%  gold  notes  to  be  dated  Oct.  1  1913,  $500,000.  and 
of  the  stock  $417,802,  are  to  be  reserved  for  future  requirements.  No 
mortgage  or  other  general  charge  is  to  be  created  until  all  the  notes  are 
paid.  For  any  merger  providing  for  an  exchange  of  other  securities  for  the 
notes,  a  vote  of  two-thirds  in  amount  of  said  notes  will  be  binding  upon  all 
of  the  note-holders.  All  stock  other  than  shares  to  qualify  directors  to  be 
vested  for  a  term  not  to  extend  beyond  Oct.  1  1915- in  trustees  (Otto  T. 
Bannard,  Sidney  C.  Borg  and  Philip  J.  Goodhart),  with  power,  in  iUeir 
discretion,  to  permit  any  sale,  lease  or  merger. 

COMMITTEES. — Ohio  So.  Div.  is. — James  N.  Wallace,  Chairman;  F.  E. 
Mowle.  Sec.  25  Nassau  St..  N.  Y.:  Central  Trust  Co.,  N.  Y..  deoosltary. 
Over  92%  of  bonds  deposited.     V.  89.  p.  1279.  1541;  V.  96.  p.  1156. 

Committee  for  Gen .  Lien  &  Div.  4s. — Otto  T.  Bannard.  Chairman;  Wm.  R. 
Brltton.  Sec.  30  Broad  St.,  N.  Y.;  N.  Y.  Trust  Co.,  depositary.  In  Jan. 
1910  over  85%  had  been  deposited.  V.  89.  p.  1482.  1596.  1667:  V.  90.  p. 
167;  V.  92.  p.  794;  V.  97,  p.  1839.     Coupons  since  1909  unpaid. 

Committee  for  Consolidated  4  iis. — Francis  Henderson,  Chairman:  Howard 
C.  Dickinson,  Sec:  Empire  Tr.  Co.,  N.  Y..  depositary.  V.  92,  p.  594.  1242. 

Coll.  Trust  Notes  ($5,500,000)  Committee. — Joseph  Ramsey  Jr.,  Chairman, 
Walter  L.  Worral,  Sec;  New  York  Tr.  Co.,  depositary.     V.  92,  p.  260. 

Pref.  Stockholders'  Committee. — Alexander  J.  Hemphill,  Chairman;  Edgar 
C.  Hebbard.  Sec  (Guaranty  Tr.  Co..  N.  Y..  depos.) .     V.  86,  p.  1409,  1529. 

EARNINGS.— 2  mos.. /1913 Gross,     $282,193;    op.      def.,    $85,877 


net,  $3,338 

Balance. 
$1,427,757 
1  ,0()5.869 


op. 
July  1  to  Aug.  31.        \1912 Gross,     279.751; 

REPORT. — For  year  ending  June  30  1912  In  V.  95.  p.  815. 

Year —  Gross       NeKnft.Tax.)  Oth.Inc.      Deductions. 

1912-13 $1,673,286  df.$242.414     $22,203     $1,207,646 

1911-12 1.762.327     sr.  120. 213       23.589       1.209,671 

Interest  charge  Includes  yearly  $275,000  Interest  on  collateral  trust  notes 
Issued  for  Ann  Arbor  stock.     See  V.  83,  p.  1034. 

Pres..  Eugene  Zimmerman:  Sec  and  Treas  .  G.  Caspar  Nlles:  Oftloe. 
Detroit.— (V.  96.  p.  1365.  1488,  1628.  1839;  V.  97.  p.  49,  298.  802.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit  47.6  m.;  2d  track.  20  m.;  sidings,  3  m.;  trackage  over 
Toledo  Ry.  &  Term.  Co..  Ac.  31  m.;  total  track.  101.6  m.     V   78.  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR. 
own  the  entire  $1,428,000  stock  and  Jointly  guarantee  the  bonds,  principal 
and  Interest,  by  endorsement.  See  form  of  guaranty,  V.  76.  p.  65.3.  First 
dividend,  4%.  paid  from  earnings  prior  to  June  30  190S;  in  fiscal  year 
1908-09  6%  and  In  1909-10.  1910-11  and  1911-12.  8%;  also  in  1911-12  8% 
from  accumulated  surplus.     V.  87.  p.  1237. 

KARNINGS—  12mos.,/1912-13 Gross,  $1,354,558;  net.  $714,903 

July   1   to  June  30.        \  1911-12 Gross,     1,176,396;  net.    634,119 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c.  see  notes  on  first  page] 


Miles 
Bonds 


Du  W  inn  &  Pac — 1st  M  deb  stock  guar  by  Car  Nor  Ry 
DuIRL&Wln  lstim.OOO.OOOsredlOSsince'll.ICc* 
Dun  All  V  &  Pitts— 1st  M  $5,000,000  g  gu.-G.xc*&r' 
Durham  &  So  Car— 1st  M  $300,000  gold  red  105-MeBa 
Durham  Union  Station— First  M  $750,000  g.  G.c'ftr 
Dutchess  County  RR— See  Central  New  England  Ry 

East  Broad  Top  RR  &  Coal— 1st  M  ext  1908 

2d  M  Incomes 

East  Carolina  Ry— First  mortgage  $300,000  gold 

East  Mahanoy  RR— Stock -..-.------ 

East  Pennsylvania— Stock  6%  guar  999  yrs  Phlla  &  R 
First  mtge  gold  guar  p  &  I  by  P  &  R  RR  (end)  ..o* 
East  Tennessee  Virginia  &  Georgia — See  Southern  Ry 
East  Tenn  &  W  No  Car— 1st  M  g  (V  81 p  1723)  -<luP.o' 
Eastern  Ry  of  Minnesota — See  Great  Northern 
Edmonton  Dunv  &  Br  Col — IstM  deb  stk  gu  see  text 
El  Paso  &  Northeast— N  MRy&C  col  tr  g red  105--N 

N  M  Ry  &  Coal  M  gold Eq 

Alam  &  Sao  lit  first  mtge  $900,000  gold  guar N 

El  Paso  &  Rock  Isl  1st  M  $2.500.000 gold  guar.Eq.o* 
Dawson  Ry  &  Coal  coll  trust  gold  guar  p  &  I.-Eq.C 
EI  Paso  Union  Pass  Depot— 1st  M  g  $240,000  sf--Eq 
Elgin  Joliet  &  Eastern— 1st  M  ($10,000,000)  g.Cex.c* 
Elizab'tht'n  Ter  Co— 1st  M  $150,000  redl05  begApr'15 
Elkin&  Allegh  —  1st  XI  $12,000  per  m  g  red  107  MlBa.'c 

Income  bonds  $10,000  per  mile 

Etmira  &  Lake  Ont — Sodus  Bay  &  So — 1st  M  g-.Un.c 

Elmira  &  William  sport —Stock  com  5%  rental N.c 

Preferred  stock  7%  rental  999  years  Northern  Cent 

First  mortgage  extended  1910 

Income  bonds  999  years  to  run c* 

Erie  &  Pittsburgh — Stock  7%  rental  999  yrs  Penn  Co 
Special  guaranteed  betterment  stock  $2,500,000.- 
General  mtge  (now  1st)  $4,500,000  gold  guar._.Un 
Erie  Railroad — Common  stock  $153,000,000  auth__ 
Second  pref  stock  4%  non-cum  redeemable  at  par.. 
First  pref  stock  4%  non-cum  redeemable  at  par.. 

A — Old  Bonds  Assumed — Roads  Consolidated 
N  Y  &  Erie  1st  M  Plerm  to  Dun  ext  1897  gold..c' 

Second  mortgage  (extended  In  1879)  gold o* 

Third  mortgage  (extended  In  1883)  gold o* 


Date 
Road 


30 


46 
46 
38 

"36 
36 

34 


165 

"31 
128 
133 

HI 
8 


34 
73  Yt 
73  X 
73  H 

"83 
83 
83 


447 
447 
447 


1909 
1906 
1910 
1905 
1905 

1908 

1908 
1906 


1888 
1905 

1912 

1897 
1901 
1898 
1901 
1901 
1905 
1891 
1910 
1911 
1911 
1884 


1860 
1863 


1890 


1847 
1849 
1853 


Par 
Value 


$1,000 

1.000&C 

1.000 

l.OOO&c 

1.000 
100  &c 

1.000 
50 
50 

1.000 

1.000 

£1  &c 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 


1,000 


1.000 

50 

50 

1.000 

500 

50 

50 

1.000 

100 

100 

100 


Amount 
Outstanding 


$6,148,333 

2,000.000 

2.900.000 

300.000 

354,000 

500.000 
464.400 
295.000 
497.750 
2.126.900 
495.000 

500.000 

£1.438.356 

3.000.000 

2,000.000 

372.000 

2,500,000 

3.000,000 

240.000 

10.000,000 

See  text 

See  text 

See  text 

500,000 

500,000 

500,000 

963,000 

570.000 

2.000.000 

1.649.400 

4.078,000 

112,378,900 

16,000.000 

47.892,400 


Rate 
% 


4 
5g 

4H  e 

5  g 
5g 

4 
4 

4g 

5 

6 

4  e 

5e 


1.000      2.482.000 

1.000  2,149,000 

1.0001  4,617.000 


4 
5 

5 
5 

5 
5 
5 
5 

6g 
6g 
Up  to6% 
5g 
5 
7 
4 
5 
7 
7 
3K  g 


When 
Payable 


Last  Dividend 
and  Maturity 


June  1  1939 
Jan  1  1916 
Aug  1  1960 
July  1  1935 


N  May  1  1955 


J  &  J 
J  &  J 
J  &  J 
J  &  D  15 
J  &  J 
M     ft     S 

M    ft    N 

F  &  A16 
A     &     O 

& 

& 

& 

6c 

& 

ft 

ft 

& 


See 
See 


text 
text 

4g 

5g 
4H  g 


& 

& 

ft 

& 

& 

Q— M 

Q— M 

J      &      J 


Places  Where  Interest  and 
Dividends  are  Payable 


Jan  1  1958 
July  1  1958 
1936 

Junel51913  2H 
Julyl8  1913  3% 
Mch  1 1958 

Nov  1  1935 

Feb  16  1942 
Oct    1  1947 
Oct    1  1951 
Apr   1  1928 
Jan    1  1951 
July  1  1951 
Jan  1  1916-1935 
May  1  1941 
Apr   1  1940 
July  1  1941 
Oct    1  1941 
July  1  1924 
Nov  1  1913 
July  1  1913 
Jan    1  1950 
Oot    1  2862 
Sept  10  '13  lli 
Sept  10  '13  lJi 
July  1  1940 


London    or   Toronto 
Chase  NatBk.NY;  &  Chlo 
New  York 

Merchants'  Trust  Co, Bait 
Guaranty  Trust  Co.  N  Y 

406  Lafayette  Bldg.  Phil 

do  do 

Safe  Dep  &  Tr  Co,  Bait 
Reading  Term,  Phlla.  Pa 
do  do 

do  do 

Guar  Tr  &  S  D  Co.  Phlla 

Lloyds  Bank,  Ltd.,  Lond 
Equitable  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

71  Broadway,  New  York 


Semi  ann 
Semi  ann 


April  1907 
April  1907 

May  1  1947 
Sept  1  1919 
Mch  1  1923 


2% 
2% 


F  J  Llsman  &  Co,    NY 


Nat  Bank  of  Comm,  N  Y 
Broad  St  Station,   Phlla 


do 
do 
do 

Union    Trust 
do 
do 


do 
do 
do 
Co.  N 
do 
do 


J  P  Morgan  &  Co,  N  Y 
do  do 


do 
do 
do 


do 
do 
do 


Year  1911-12,  gross,  $1,176,396;  net  Income,  $637,734;  int.,  rentals,  &c, 
$401,325;  divs.  (8%),  $114,240;  bal.,  sur.,  $122,169  In  1910-11,  gross, 
$954,941;  net,  $430,636.     Pres.,  Walter  L.  Ross. — (V.  95.  p.  1122.) 

DUBUQUE  &  SIOUX  CITY  RR. —  (See  Map  of  Illinois  Central.)—  Owns 
Dubuque,  Iowa,  to  Iowa  Falls,  143  miles;  Iowa  Falls  to  Sioux  City,  184  m.; 
Manchester  to  Cedar  Rapids,  42  m.;  Onawa,  Iowa,  to  Sioux  Falls,  Dakota, 
155  m.;  Cedar  Falls  to  Minnesota  State  Line,  76  m.;  Tara  Station,  near  Ft. 
Dodge,  la.,  to  Council  Bluffs,  130  m.;  total  owned,  730  miles 

DIVIDENDS.— 11900.  1901.  1902.  1906.  1907.  1908.  1909.  1911. 
Since   1899 %)     3         ljf         1         1J*         4         1  V>  Aug. 3  H  Sep.  2 

ORGANIZATION. — Controlled  since  April  1887  by  the  Illinois  Central 
RR.,  which  owns  nearly  all  the  $11,759,500  stock  and  has  Issued  Its  own 
bonds  on  the  road;  the  only  D.  &  S.  C.  bonds  held  by  the  public  are  the  Iowa 
Falls  *  Sioux  City  7s,  $2,800,000.     Lease,  V.  79,  p.   1274;  V.  89.  p.  470. 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to'Ely,  Minn.,  117.22  m.; 
Tower  Jet.  to  Tower,  1.40  m.;  Allen  Jet.  to  Virginia,  24.58  m.;  McKlnley 
to  Eveleth,  9.06  m.;  Waldo  to  Drummond,  15.02  m.;  Mesaba  to  Dunka 
River,  18.29  m.;  other  branches,  14.21  m.;  branches  and  spurs,  71.69  m.; 
trackage  to  Union  Depot,  Duluth,  0.80  m.;  total,  272.27  miles.  Owns  ore 
docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

STOCK,  &c— Stock,  auth.,  $10,000,000;  out.,  $3,000,000.  Federal 
Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and  $3,500,000  of  the  $4,- 
500.000  2d  mtge.  bonds.  (V.  66,  p.  1237.)  First  mtge.  bonds  auth.,  $25,- 
000  per  mile  for  construction  and  $7,000  for  equipment.  Dividends  since 
1904:  1905.  65%.  1906,  40%:  1907.  80%:  1908.  80%;  1909.  145%;  in 
fiscal  year  1909-10.  100%;  1910-11.  135%;  1911-12.  90%. 

EARNINGS.— 12  mos., {1911-13 Gross,  $7,121,718;  net,  $3,797,610 

Jul v  1  to  June  30.       \  1911-12 Gross,    6,684,437;  net,    3,641,536 

Year  ending  June  30  1912,  gross,  $6,684,438;  net,  $3,641,536;  other  in- 
come, $331,830;  interest  and  rentals,  $682,197;  depreciation  and  taxes, 
$758,143;  bal.,  sur.,  $2,533,026.  In  1910-11.  gross,  $7,632,400;  net,  $4,- 
222.857;  other  income,  $56,416. — (V.79.  p.  2085:  V.  93.  p.  1190.) 

DULUTH  M1SSABE  &  NORTHERN  RY.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn..  77.66  m.;  branch  from  Alborn  northwesterly  to  Buckeye 
Mine,  53  m.;  other  branches  and  spurs.  223.65  miles;  trackage  to  Union 
Depot,  Duluth,  1.9  m.:  total,  356.21  m.;  second  tracks  and  sidings,  294.85 
m.  Owns  extensive  ore  docks  at  Duluth.  Entire  $4,112,500  stock  owned  by 
Lake  Superior  Cons.  Iron  Mines,  and  so  by  U.S.  Steel  Corp.  V.  72,  p.  1038. 

BONDS. — Of  the  gen.  5s  of  1906,  bonds  are  reserved  to  retire  the  under- 
lying bonds:  additional  bonds  may  be  Issued  at  not  over  $30,000  per  mile  for 
additional  single  main  track  and  $20,000  for  second,  third  and  fourth  main 
tracks  and  for  not  over  75%  of  the  cost  of  equipment  and  Improvements. 
Sinking  fund  of  2%  yearly  of  outstanding  bonds  (Incl.  bonds  in  s.  f.)  retires 
bonds  by  lot  at  105.     V.  88,  p.  822. 

DIVIDENDS  paid  fiscal  years  ending  June  30:  1904.  150%:  1906,  110% 
1908,  110%;  1909,  145%;  1910,  240%;  1911.  125%;  1912,  100%. 

EARNINGS. — 12  mos. ,  (1912-13 Gross,  $8,476,104;  net,    4,672,746 

July   1  to  June  30.        11911-12 Gross,    7,443.707;  net,    4,033,328 

For  year  ending  June  30  1912.  gross.  $7,443,707;  net,  $4,033,328;  other 
Income,  $154,648:  int.,  rentals,  &c,  $668,788;  taxes  and  deprec,  $838,079; 
bal..  sur..  S2.6S1.110.  In  1910-11.  gross.  $10,123,518;  net,  $6,017,493: 
other  income.  $143,237.     In  1909-10,  gross,  $13,966,426. — (V.  96,  p.  284.) 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Duluth  to 
Sault  Ste.  XIarle.  415  miles;  "Soo"  Junction  to  St.  Ignace,  43  miles-  other 
144  miles:  total.  628  miles.  Including  26  miles  of  trackage. 

CAPITAL  STOCK.— Common,  $12,000,000:  pref.  6%  non-cum.,  $10,- 
000.0OO:  par,  both  $100.  Can.  Pac.  July  1  1913  owned  $6,100,000  com.  and 
$5,100,000  pref.  stock.  $3,000,000  Incomes  and  $15,107,000  consols. 

BONDS,  Ac. — Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4%.  guaranteed 
by  Can.  Pac.  which  July  1  1913  held  the  entire  outstanding  issue  ($15,107  - 
000)  In  Its  treasury  as  security  for  Its  4%  debenture  stock;  consols  for  $4  - 
893,000  are  reserved  (or  prior  bonds,  and  additional  amounts  may  be  Issued 
at  $20,000  per  mile  of  new  lines.  Due  Canadian  Pacific  Ry.  June  30  1913 
for  guaranteed  Interest  advances,  $7,429,355. 

LATEST  KAKNINGS.—  (1913 Gross,    $666,710;     net,    $168,982 

2  mos..  July  1  to  Aug.  31.11912 Gross,      634,024;     net,      171,685 

Deficit  after  charges,    $30,213,  against   deficit  $23,532  in  1911-12. 
REPORT.— Report  for  year  ending  Juno  :«)  1913  In  V.  97,  p    8S3 
Of  the  tonnage  In  1912-13.  ores  furnished  36%.  lumber,  &c,  29%' 
year —  Gross.         Oper.lnc   Other  Inc.     Charges.       Bal. .Def. 

1012-13    .--.$3,412,832     $473,389     $34,472     $1,045,381     $537,520 

1911-12    3,162,476       643.266       38.764  943.566       361547 

Prcs..  A.  ii.  Eldridge,  Marquette,  Mich. — (V.  97,  p.  365,883  ) 
DULUTH  WINNIPEG  &  PACIFIC  RY.— Owns  entire  $2,000,000  stock 
of  Duluth  Rainy  Lake  &  Winnipeg  Ry..  Virginia.  Minn.,  north  to  the  Cana- 
dian Northern  at  International  Falls.  98  miles,  giving  that  road  access  to 
Duluth  and  Two  Harbors  at  the  head  of  the  Great  Lakes,  and  built  from 
Virginia  to  Duluth,  78  miles,  completed  Dec.  1912;  also  has  branches 
and  spurs  for  Industrial  and  mining  purposes  and  docks  at  Duluth.  with  val- 
uable sites  for  terminals.  V.  87.  p.  1806,  1664;  V.  ss.  p.  563,  623.  882.  1252- 
V.  ui.  p.  1322.     Capita]  stork  auth.,  sn.ooo.000;  par.  $100 

SECURITIES. 
the  Can.v 

(£1 .000.009)  nan  Deen  sold,  51  ,o2.r>.000  was  Issued  to  retire  existing  securities 
$2,000,000  Is  reserved  to  retire  the  Duluth  Rainy  Lake  &  Winnipeg  bonds 
at  maturity.  Jan.  1  1916,  the  remaining  bonds  to  be  available  for 
further  extensions,  Ac.  On  payment  of  the  D.  R.  L.  &  W  bonds  In  1916 
Its  property  will  be  transferred  to  the  company,  so  that  the  deb  stock  will 
become  a  first  charge  on  173  miles,  the  I).  U.  L.  &  W.  stock  In  the  mean- 
time being  vested  with  the  trustees,  the  National  Trust  Co  of  Toronto  and 
♦he  Hrltlsh  Empire  Trust  Co.     V.  90.  p    1490:  V.  91.  p.  154    1322 

The  Virginia  &  Rainy  Lake  Co..  which  formerly  owned  the  D.  R.  L  ft 
W.,  guarantees  the  Interest  on  the  latter's  bonds.  V.  81.  o  558  613  184S- 
▼  .  82.  p.  751;  V.  84.  p.  158;  V.  85.  p.  1518;  V   89.  p.  1279? 


WES. — The  first  mtge.  4%  deb.  stock  of  1910  Is  guar  .  p  ft  I  by 
»n  Northern  Ry.  Of  the  $10. 5(10, 000  auth.  Issue,  $4.866'66o 
I)  has  been  sold,  $1 .525.000  was  Issued  to  retire  exlstlngsecurltles 


EARNINGS. — Of  Dul.  Rainy  Lake  &  Win.  for  year  ending  June  30  1913 
(165  miles),  gross  $1,339,393:  net,  $465,329.  In  1911-12  (92  miles),  gross, 
$831,688;  net,  $330,974;  taxes,  $33.478.— (V.  90,  p.  1490;  V.  91,  p.  1574.) 

DUNKIRK  ALLEGHENY  VALLEY  &  PITTSBURGH  RR.— Dunkirk, 
N.  Y.,  to  Titusville,  Pa.,  90.51  miles.  Leased  to  New  York  Central  & 
Hudson  River  RR.  for  501  years  from  Jan.  3  1873.  rental  providing  Interest 
on  bonds  and  1  H%  yearly  dividend  on  $1,300,000  stock,  of  which  $1,179.- 
275  owned  by  lessee  Dec.  31  1912.  Operated  by  the  Lake  Shore  &  Mich. 
Southern  as  agent  for  the  lessee  since  Oct.  1  1901.  Bonds,  $5,000,000 
(present  Issue,  $2,900,000),  are  guar.,  prin.  &  Int.,  by  N.  Y.  C.  &  H. 
RR.,  being  all  held  In  treasury  of  latter  Dec.  31  1912.  V.  90,  p.  1490.  848; 
V.  91,  p.  336,  1327.— (V.  90.  p.  1490;  V.  91,  p.  336,  1327.) 

DURANQO  CENTRAL  RR.— (V.  95.   p.   1206.) 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham.  N.  C,  south  30  miles 
to  Bonsai  on  the  Seaboard  Air  Line.  Stock.  $300,000;  par.  $100. 
Bonds,  see  table.  Year  1911-12,  gross,  $56,193;  net,  $20,445;  Int.,  taxes, 
&c,  $24,527;  deficit.  $4,081.  Pres..  Ernest  Williams.  Lynchburg.  Va. 
— (V.  90,  p.  1424.) 

DURHAM  &  SOUTHERN  RR.— East  Durham  to  Dunn,  N.  C.  57  miles; 

Durham  to  East  Durham,  2  miles;  total,  59  miles.  Stock  authorized, 
$2,000,000:  outstanding,  SI, 350.000.  of  which  $750,000  issued  Jan.  1  1912 
to  retire  bonds;  par,  $100.  For  the  year  ending  June  30  1913,  gross, 
$351,405;  net,  after  taxes,  $170,687;  other  income,  $1,446:  charges,  $10,463; 
dividends  (14%),  $189,000;  surplus  from  1912,  $94,301;  total  surplus 
June  30  1913,  $66,971.  In  year  1911-12.  gross,  $344,010;  net,  $184,696. 
Dividends,  $144,000  (24%)  were  paid  in  1910-11  from  accum.  surplus,  in 
1911-12,  $166,500  (24%)  and  in  1912-13,  $189,000  (14%).  Pres.,  B.  N. 
Duke,  N.  Y.;  Sec,  A.  B.  Cauther.     Office,  Durham. 

DURHAM  UNION  STATION  CO.— Owns  passenger  station  at  Durham, 
N  C  opened  May  1  1905  and  used  by  the  Southern  Ry.,  Seaboard  Air  Line 
Ry.,  Norfolk  &  Western  Ry.  and  Durham  &  Southern,  which  each  own  one- 
fourth  of  $33,300  stock.  Lease  provides  for  rental  by  several  lines  sufficient 
to  pay  int.  and  other  charges       Pres.,  H    W.  Miller:  Sec.  C.  N.  Freeman. 

EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union. 
Pa.,  to  Woodvale,  Pa.,  31.13  miles;  operates  Shade  Gap  RR..  10  m.,  and 
Rocky  RR.,  4.93  m.;  total.  46.06  miles.  See  V.  75,  p.  77.  A  coal  road 
opened  in  1874.  Stock,  $815,150  (par  $50).  of  which  $246,750  is  6%  non- 
cum.  pref.  First  mtge.  4s  ($500,000)  extended  in  1908  to  Jan.  1  1958. 
Second  mtge.  4%  Income  bonds,  $464,400.  due  Jan.  1958.  given  In  1908 
for  back  interest  from  1885.  Year  1912-13.  gross,  $335,509:  net,  $189,556; 
other  inc.,  $2,982;  int.,  taxes.  &c,  $30,342:  bal.,  sur.,  $162,196.  Office, 
406  Lafayette  Bldg.,  Phila  —  (V.  77,  p.  145.) 

EAST  CAROLINA  RY.— See  page  139. 

EAST  MAHANOY  RR. — Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches.  11.02  m.;  2d  track,  4.26  m.;  total  track  21.09  m. 
Re-leased  Dec.  1  1896  for  999  years  to  Little  Schuylkill  Nav .  RR .  &  Coal  Co. 
at  5%  on  stock,  and  lease  assigned  to  Phlla.  &  Reading  Ry.  Of  the  stock, 
$280,000  was  deposited  by  Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading,  Pa.,  to  Allentown.  Pa.. 
35.40  miles,  double  tracked;  all  track,  97.65  m.  Leased  for  999  years 
from  May  1  1869  to  the  Phila.  &  Reading  RR.  at  a  rental  of  6%  per  annum 
on  the  stock  and  Interest  on  the  bonds.  Lease  assumed  In  1896  by  the 
Phila.  &  Read.  Hallway  Co.  Of  the  stock,  $1,275,300  was  owned  by  Read- 
ing Co.  June  30  1912,  $1,092,850  being  deposited  under  gen.  mtge.  of  1897. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City,  Tenn.,  to  Cranberry,  N.  C,  34  m.;  also  John- 
son City  to  Hampton,  Tenn.,  15  m.,  third  rail.  Controlled  by  Cranberry 
Iron  &  Coal  Co.  The  same  interests  in  April  1913  purchased  the  Linville 
River  Ry.,  Granville  to  Plneola,  14  miles,  narrow-gauge,  to  be  made  stan- 
dard.    V.  96.  p.  1156.  1296. 

Capital  stock,  $501,900.  Dividends,  4%  paid  since  1908-09;  in  1909-10 
8%;  1910-11,  9%  and  10%  extra;  1911-12.  none.  For  year  ending 
June  30  1913,  gross,  $234,311;  net  after  taxes,  $113,678.  Tn  1911-12, 
gross,  $229,923;  net  after  taxes,  $109,360;  other  income,  $7,760;  int..  &c, 
$28,698;  bal..  sur.,  $88,502.  In  1910-11.  gross.  S230.731;  net,  after  taxes, 
$101,220;  other  inc.,  $6,711.  Pres.,  F.  P.  Howe,  Johnson  City,  Tenn. — 
(V.  96,  p.   1296.) 

EASTERN  KENTUCKY  RY.— Riverton  to  Webbville,  Ky.,  36  miles. 
Stock,  common,  $1,697,800;  pref.,  $1,779,500;  par,  $100.  No  bonds. 
Year  1912-13,  gross,  $50,399;  op.  def.,  $9,422;  other  income.  $3,361;  de- 
ductions, $2,072;  bal.,  def.,  $8,133.  In  1911-12,  gross,  $54,894;  op.  def.. 
$7,091;  other  inc.,  $587. — (V.  90,  p.  1362.) 

EDMONTON  DUNVEQAN  &  BRITISH  COLUMBIA  RY.— See  p. 139. 

EL  PASO  &  NORTHEASTERN  CO.— Owns  the  El  Paso  &  Northeastern 
Ry.  from  El  Paso.  Texas,  northeast  165  miles,  to  the  Salado  coal  fields; 
oontrols  and  operates  El  Paso  &  Rock  Island  Ry.,  Carrlzosa  to  Santa  Rosa, 
128  m.;  Alamagordo  &  Sacramento  Mtn.  Ry.,  Alamagordo,  N.  M.,  to 
Russia.  31  m.;  Dawson  Ry..  Liberty.  N.  M.,  to  Dawson,  133  m.:  total,  457 
miles.  Name  changed  from  New  Mexico  Ry.  &  Coal  Co.  in  1905.  Operated 
as  eastern  division  of  El  Paso  &  Southwestern  Co.,  lessee  (V.  97,  p.  1115). 
the  western  division  being  the  El  Paso  &  S.  W.  RR.,  El  Paso,  Tex.,  to 
Tucson.  Ariz.,  with  branches. 

The  El  Paso  ft  Rock  Island  Ry.  was  Incorporated  In  1902  with  $2,500,000 
stock  (of  which  60%  owned  by  the  El  Paso  &  Northeastern  Co.)  and  $2,500.- 
000  5%  guaranteed  50-year  bonds.  It  has  close  traffic  agreement  with 
Chicago  Rock  Island  &  Pacific  for  999  years.     V.  71,  p.  1219. 

The  Dawson  Ry.  ft  Coal  Co..  stock  $100,000,  has  issued  $3,000,000 
collateral  trust  bonds,  which  are  guaranteed,  principal  and  Interest,  and  are 
secured  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  Ry.,  and 
those  of  the  Dawson  Fuel  Co.  ($1,000,000  each),  the  latter  owning  about 
25,000  acres  of  coal,  mineral  and  timber  lands,  being  sold  In  1905  to  the 
Stag  Canon  Fuel  Co.     V.  73.  p.  900:   V.  74,  p.  776;   V.  87,  p.  1604,  1536. 

STOCK. — Stock,  $12,000,000,  all  of  one  class.  In  May  1905  Phelps, 
Dodge  &  Co.  Interests,  It  Is  understood,  acquired  entire  stock  of  system. 

BONDS. — The  New  Mexico  Ry.  ft  Coal  Co.  coll.  trust  5s  of  1897  are 
secured  by  the  stock  and  bonds  of  El  Paso  &  N.  E.  Ry.  of  New  Mex.  ($2.- 
700.000  of  each),  the  stock  of  the  El  Paso  &  -N.  B.  RR.  of  Texas.  $300,000 
(no  bonds  Issued),  and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1,600.- 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page.  ] 


Erie  Railroad  (Concluded)  — 

Fourtn  mortgage  (extended  in  1880)  gold c* 

Fifth  mortgage  (extended  In  1888)  gold C 

Brie  Ry  1st  M  Buff  Br  Hornellsv  to  Attica  gold..c* 

First  consol  mtge  S30. 000.000  gold  $  or  £..F.c 

N  Y  L  E  &  West  first  consol  mortgage  gold c* 

Buffalo  N  Y  &  Erie  1st  M  (Buffalo  to  Corning). .o* 
Buff  &  S  W  1st  M  gold  ext  1908  red  105  gold-.xc* 

Newburg  &  N  Y  1st  M  gold  extended  In  1889 o* 

Ch  4  Erie  1st  M  g  (Marlon  O  to  Ham'd  Ind)_.Ce.c* 

Chicago  &  Atlantic  Terminal  first  mtge  gold..Ce 

B — Erie  Railroad  Company  Bonds 
Second  mtge  on  Buff  &  S  W  gold  ext  1908..  -O.xc' 

Prior  Hen  bonds  $35,000,000  gold F.c'&r 

General    lien    $140,000,000    gold... c'&r 

Penn  coll  trust  M  $36,000,000  g  s  f  (text) .  Ba.c&r 
First  conv  mtge  $50,000,000  gold  Series  A.Q.c'&r 

do  do  do  Series  B 

Ooll  tr  g  notes  $12,500,000  red  par Ba.xc'&r 

Three-year  gold  notes Ba 

Three-vear  collat  gold  notes Ba.xc" 

INotes  gold  due  $90,000  yearly. 

Avon  Geneseo  &  Mt  Morris  and  Rochester  &  Genesee 

C — Bonds  on  Properties  Controlled  by  Ownership 

Bergen  Co  1st  M  Ruth  Jet  to  Ridgew  ext  1911 

cGoshen  &  Deck't'n  1st  &  2d  Ms  ($60,000  are  2d).. 

cMont  &  Erie  1st  &  2d  Ms  ($40,500  are  2d) 

Jefferson  1st  &  2d  Ms  ext  in  '87  &  ,89(H'daleBr)..c 

1st  M  Carbon  to  S  depot  g  ext  In  '09  red  105.FP.C* 
Long  Dock  Co  cons  M  g  (how  1st  M)  (see  text)..c' 
cNYS  Greenw  L  prior  Hen  M  $1,500,000  gold...N 
ftNew  Jersey  &  New  York  1st  M  ext  in  1910 c* 

General  mtge  $1,200,000  (red  105  after  5  yrs)  gold 
N  Y  L  E  &  W  C  RR  1st  M  "lawful  money".  .Mp.c* 
NYLE&WD&ICo  ext  g'13red  text(V96.p  1776)F.c* 
N  Y  Pa  &  Ohio  prior  lien  mtge  gold  $  or  £ F.c* 

Do     Leased  lines — see  separate  statements  for  CI 

N  Y  Susquehanna  &  Western — Northern  New  Jers 

Evansville  &   Indianapolis — See  Chic  &  East  Illinois 

Evansville  &  Terre  Haute — See  Chicago  <Se  East  Illinois 
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$2,926,000 
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16.891,000 
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300.000 
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1931 
1920 
1920 
1916 
1918 
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1  1982 
1  1918 


July  1 
Jan  1 
Jan  1 
Feb  1 
Apr  1 
Apr  1 
Apr  8 
Oct  1 
Apr  1 
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1918 
1996 
1996 
1951 
1953 
1953 
1914 
1914 
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'14-'17 


by  (c)  Lease 
Apr  1 1921 
1928-1929 
1926-1927 
July  1  1927-29 
Apr   1 1919 
Oct    1  1935 
May  1  1946 
May  1  1940 
Jan    1  1933 
May  1  1922 
July  1  1943 
Men  1 1935 


Places  Where  Interest  and 
Dividends  are  Payable 


P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

J  P  Morgan  &  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

50  Church  St,  New  York 
New  York  and  London 
50  Church  St.  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 


50  Church  St.  New  York 


50  Church  St.  New  York 
Fidelity  Trust  Co,  Phlla 
50  Church  St.  New  York 
J  P  Morgan  &  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


000)  of  the  New  Mexico  Fuel  Co..  the  latter  covering  3.500  acres  of  coal 
lands.  Of  the  first  and  consolidated  and  coll.  trust  5s  of  1901.  $3,000,000 
are  reserved  to  retire  the  coll.  trust  5s  of  1897  and  $2,000,000  are  applicable 
tor  Improvements,  &c.     V.  74,  p.  776.     The  other  issues  are  guaranteed. 

EARNINGS.— 2  mos.,/1913 Gross,  $1,370,924;    net,    $46  1,292 

July  1  to  Aug.  31.       11912 Gross,      1,310,590;   net,      569,963 

REPORT. — For  year  ending  June  30  1913,  of  entire  EI  Paso  &  South- 
western svstem  (982  miles),  gross,  $8,657,716;  net  after  taxes,  $3,126,827. 
In  1911-12  (901  miles),  gross,  $7,613,456;  net,  $2,777,873.  In  1910-11, 
gross,  $7,195,886;  net,  after  taxes  («231,554),  $2,633,317;  other  income, 
$984,960:  charges,  $1,789,670;  divs.  (5%).  $1,065,900;  bal.,  sur.,  $762,716. 
N.  Y.  office,  99  John  St.— (V.  81,  p.  508;  V.  87,  p.  1605.) 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso,  Tex., 
which  was  completed  about  Nov.  1  1905.  Leased  by  El  Paso  Northeastern. 
El  Paso  Southwestern,  Galveston  Harrisburg  &  San  Antonio  (So.  Pac.  Sys.) . 
Atoh.  Top.  &  Santa  Fe,  Texas  &  Pac.  and  Mex.  Cent,  railroads  on  a  wheel- 
age  basis  providing  for  maintenance  and  all  charges.  Stock  authorized. 
$240,000:  outstanding,  $88,800;  owned  equally  by  six  roads  named.  Of 
bonds  (see  table  above).  $12,000  mature  Jan.  1  yearly,  beginning  1916- 
V.  78.  p.  104;  V.  81.  p.  1043.  Pres.,  C.  R.  Hudson;  Sec,  W.  R.  Martin; 
Treas..  U.  S.  Stewart. — (V.  82,  p.  1496.) 

ELGIN  JOLIET  &  EASTERN  RY.— Owns  from  Waukegan.  111.,  on  Lake 
Michigan,  via  Spaulding  and  Joliet,  to  Porter,  Ind.,  129.94  miles,  and 
branches  Normantown  to  Aurora,  9.65  m. — Walker  to  South  Wilmington, 
111. — 33.30  miles:  Hammond  to  Whiting.  Ind..  &c,  7.08  miles;  Griffith  to 
Cavanaugh,  Indiana,  7.07  miles;  Rockdale  Junction  to  Rockdale,  6.57 
miles:  Cavanaugh  to  Shearson,  Indiana,  2.64  miles;  total  main  line 
owned,  196.25  miles;  spurs  to  coal  mines,  &c,  36-88  miles;  track- 
age, 255.46  miles;  2d  track,  43.73  m.;  side  and  yard  tracks  owned,  150.35  m.; 
total,  682.67  miles.  Also  leases  Chic.  L.  S.  &  East.,  14.97  m.,  with  470.09 
m.  branches  and  spurs  (16.07  miles  2d  track)  for  60  years  from  June  1  1909, 
and.  with  the  U.  S.  Steel  Corp.,  guarantees  its  $9,000,000  4H%  bonds,  p&i. 
V.  89.  p.  1410.   Owned  by  Federal  Steel  Co.  and  so  bv  U.  S.  Steel  Corp. 

STOCK.— $10,000,000.  as  Increased  from  $6,000.000  In  June  1909;  par. 
$100.     Dividend.  4%  yearly  (In  Dec.)  In  1899  to  1912. 

EARNINGS.— 12  mos.,  f  1912-13... Gross,  $13,350,782;  net,  $5,839,287 

July   1  to  June  30.       \l911-12..-Gross,    10,720,751;    net.    4,549,510 

Yr.  end.  June  30.     Gross.  Net.         Other  Inc.     Charges.        Surplus. 

1911-12 $10,720,751     $4,549,510     $86,353     $2,681,814  $1,954,049 

1910-11 8,053.689       2.766.056       61.520       2,341.334       486.242 

Pres..  A.  F.  Banks. — V.  89.  p.  1410. 

ELIZABETHTOWN  TERMINAL  RR.— Under  construction  Oct.  1911 
from  Westport,  N.  Y.,  on  Del.  &  Hudson,  to  Elizabethtown,  8  m.  Stock, 
180,000:  par  $100.     Pres.,  G.  W.  Jenkins,  Elizabethtown. — (V.90.P.1362.) 

ELKIN  &  ALLEGHANY  RY.— Under  construction  by  the  State  of 
North  Carolina  from  Elkin,  N.  C,  through  Alleghany,  Ashe  and  Watauga 
counties,  N.  C,  of  which  Elkln  to  Thermont,  12  miles,  completed  Apr.  1 
1912.  Capital  stock  to  be  Issued  to  the  State  in  payment  for  convict  labor 
at  $1  50  per  day  for  convicts.  Bonds,  1st  M.  6s,  $1,800,000  authorized, 
limited  to  $12,000  per  mile  and  income  bonds,  interest  payable  when  earned. 
Issue  limited  to  $1,500,000  at  $10,000  per  mile.  F.  J.  Llsman  &  Co.  have 
purchased  the  1st  M.  6s.      V.  94.  p.  1448.) 

ELMIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandalgua,  N.  Y.,  to 
Chemung  Jet.,  64  m.;  Sodus  Point  to  Stanley,  34  m.;  other,  2 — total,  100  m. 
Leased  at  cost  of  operating  to  the  Northern  Central,  which  owns  all   the 
$1,500,000  stock.     Lease  may  be  terminated  on  30  days'  notice. 
Calendar  Year —  Cross.  Net.  Int..&c.  Balance. 

1912... .$1,319,909         $43,010         $168,876         def.$125,866 

1911 1.253.912  23.996  167.597  def  143.601 

ELMIRA  &  WILLIAMSPORT  RR.— Owns  from  Wllliamsport.  Pa.,  to 
Elmira.  N.  Y.,  73.49  miles.  Leased  to  the  Northern  Central  Ry.  for  999 
Fears  from  May  1  1863.  The  divs.  on  the  com.  stock  are  5%  and  on  the 
pref.  7%.  less  taxes,  making  dlv.  on  com.  4.52%.  and  on  pref.  6.32%.  The 
$963,000  1st  0s  due  Jan.  1  1910  were  extended  to  Jan.  1  1950  at  4%  .     V   89 

f.    1667.     Calendar  year   1912.  gross.   $1,803,179;  net,  $236,688;  rental'. 
149.503.— (V.  89.  p.  1667;  V.  97.  p.  666.)  ' 

ERIE  &  CENTRAL  PENNSYLVANIA  RY.— V.  96,  p.  1156. 
_  ERIE  &  PITTSBURGH  RR.— Owns  New  Castle.  Pa.,  to  Glrard,  Pa  : 
79.56  miles;  branch  to  Erie  docks.  3.41  m.;  trackage  to  Erie,  16.74  m  ■  total 
operated,  99.71  miles.  Leased  to  Penn.  RR.  for  999  years  in  1870  at  7% 
on  stock  and  Interest  on  bonds  and  lease  transferred  to  Penn  Co  Under 
agreement  of  .\ov.  I  1905  the  Penn.  RR.  will  provide  sinking  fund  Install- 
ments required  by  the  gen.  mtge.,  the  E.  &  P.  to  deliver  Its  3  H%  debentures 
at  par  for  such  advances  and  at  maturity  of  the  gen.  mtge  bonds  to  ex- 
ohantre  new  mtge.  bonds  therefor.     Debentures  Deo   11912    $'<60  112 

STOCK.— The  Rpecial  betterment  stock  ($2,500,000  auth.')  is  subordinate 
to  the  old  stock,  but  guaranteed  7%  dividends.  Dividends  on  old  stock  are 
subject  to  a  4-mlll  tax  on  assessed  value,  on  special  betterment,  tax-free. 

EARNINGS.— Profit  to  the  lessees   In    1909  was  $217,200-   1910    loss 
$60,696:  1911,  Ion,  $166,286;  1912.  loss.  $63.446.— (V    84.  P    749.) 

ERIE   RAILROAD.— CSM  Map  on  preceding  page.) — Embraces  trunk- 
line  from  Jersey  City    opposite  N.  Y.  City,  to  Chicago.  111..  998  miles    and 
branches.    1,446  miles;  total,  2,444  miles:  second   Hack.    1,109  miles-  third 
miles;    total,  all  main  tracks,  3.489  miles 
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Lines  Owned  in  Fee —  Miles. 

Plermont,  \.  V..  to  Dunkirk..     417 

Buffalo  to  Jamestown.  N.  Y (17 

Buffalo  to  I  ornlng,  n.  y. 140 

Other  branches 188 

Stock  all  (a)  or  nearly  all  (b)  owned. 

■Chicago  &   Eric  Hit »260 

aJcfferson   RR »46 

N.  Y.  &,  Greenwood  Lake  RR__  »62 
bNcw  Jersey  A  New  York  RR.  •.is 
Erie  &  Wyoming  Valley  RR... 

aNypano  Railroad *422 

bTloga   Railroad 

Other  lines 159 

•  See  this  company. 


Leafed  Lines —  Miles 

Avon  Gen.  &  Mt.  Morris..  *13 

ornery  &  Erie »io 

Northern  Hit.  of  New  Jersey..  *26 

Goshen  &  Deckcrtown.               "  *12 

ter  &  Genesscc  Valley"  *18 

Other  lines 44 

1. rased  to  Nypano  R~R~—" 

Cleve.  .V  Mahoning  Valley  RR  »81 

.Sharon  Railway »32 

Other  lines J  54 

Trackage „  .  278 


Lines  In  system  June  30  1913     2,444 
N.  Y.  Susquehanna  &  Western.  '236 


HISTORY.— On  Dec.  1  1895  succeeded,  per  plan  In  V.  61.  p.  368,  the 
N.  Y.  Lake  Erie  &  Western  RR.  Co.,  sold  In  foreclosure  under  its  second  con- 
solidated mtge.  The  company  holds  in  fee  or  through  ownership  of  all  or 
practically  all  the  stock  of  the  subsidiary  companies  the  line  from  New 
York  to  Chicago  (including  the  Nypano  RR.  and  Chic.  &  Erie  companies). 

COAL  AND  STEAMBOAT  PROPERTY. — The  Erie  coal  properties  rep- 
resent an  aggregate  of  12.400  acres  of  anthracite,  of  whleb  about  9,000  acres 
are  held  in  fee;  also  53,000  acres  of  bituminous  coal  lands  held  In  fee,  14,000 
acres  of  bituminous  held  under  mineral  rights.  Its  coal  and  coke  tonnage  In 
the  year  1912-13  aggregated  19.008,435  out  of  the  40,987,993  tons  hauled. 
The  Union  Steamboat  Line  (merged  in  Erie  RR.  Co.  June  30  1896)  has  ter- 
minal, &c,  properties  in  Buffalo  and  8  lake  steamers.  See  V.  63,  p.  514. 
The  Penn.  coal  properties  acquired  in  1901  are  additional.     V.  82.  p.  1322. 

STOCK. — Prior  and  general  Hen  bonds  of  1895  have  10  votes  for  each 
$1,000  of  principal,   their  authorized  issues  aggregating  $175,000  000,  of 
which  $84,724,000  issued  to  July  1913.     Provisions  of  preferred  stock  were 
in  "Supplement"  of  April  1897.  page  3.     V.  66.  p.  335.  573. 
DIVIDENDS  (cash)  %\  '01.  '02.  '03.  '04.  '05.  '06.     1907.     '08  to  Oct. '13 

On  first  preferred }   1M     3     3H  4       4       4       Apr.,  2  0 

On  second  preferred J    ..     ..     ....     2       4       Apr.,  2  0 

BONDS. — The  new  first  consolidated  mtge.  is  for  $175,000,000  (Farmers' 
Loan  &  Trust  Co.,  trustee) — see  abstract  of  deed,  V.  62,  p.  89,  and  secures 
$35,000,000  prior  lien  and  $140,000,000  general  lien  bonds.  Both  series 
have  voting  power;  see    ".Stock"  above:  also  Issue  of  Feb.  1912. 

Of  tne  $140,000,000  general  lien  bonds,  $92,668,000  were  reserved  for  the 
ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  oa 
various  parts  of  the  system  (see  list,  V.  62,  p.  89),  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions.  &c.  after  1897 — 
not  over  $1,000,000  to  be  used  in  any  one  year.  In  July  1912  $35,885,000 
general  Hen  bonds  were  In  hands  of  public.  $13,839,000  additional  belnf 
deposited  under  collateral  trust  netes — see  below. 

The  collateral  trust  4s  of  1901  are  secured  by  51%  of  the  entire  N.  Y 
Susq.  &  Western  stock  ($26,000,000  total  issue),  ail  of  the  Pennsylvania 
Coal  Co.  stock,  and  the  stock  of  the  Erie  &  Wyoming  Valley  RR..  Scranton, 
Pa.,  to  Lackawaxen,  65  miles,  and  Delaware  Valley  &  Kingston  RR.  A 
sink.  fd.  of  10c.  per  ton  of  coal  mined  purchases  bonds  at  not  exceeding  105; 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot,  being  thus  expected, 
with  interest  on  bonds  paid,  to  retire  the  whole  issue  at  or  before  maturity. 
V.  71,  p.  1219.  1311;  V.  72,  p.  44,  and  circular,  p.  136,  532,  257;  V.  79,  p. 
212;  $j, 221, 000,  included  as  outstanding,  are  In  sinking  fund. 

The  conv.  4s  of  1903  ($50,000,000  authorized  Issuej  will  be  issued  front 
time  to  time  as  required  and  may  be  made  convertible  Into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  Issued,  but  not  less  than  $41  M  per 
share;  they  will  cover  all  the  company's  property  subject  to  underlying  liens. 
The  first  $10,000,000  (series  A)  Issued  for  Improvements  and  equipment  Is 
convertible  on  basis  of  $100  bonds  for  $200  stock  to  April  1  1915. 

Series  B  bonds  for  $12,000,000  are  convertible  Into  common  stock  at 
$60  per  share  at  any  time  since  Oct.  1  1907  and  before  Oct.  1  1917.  V.  76, 
p.  382.  541:  V.  78.  p.  768;  V.  79,  p.  2205:  V.  84.  p.  270. 

The  Erie  &  Jersey  RR.,  with  $600,000  auth.  stock,  completed  in  Jan.  1909 
a  low-grade  cut-off  from  Highland  Mills  via  Campbell  Hall  to  Guymard, 
N.  Y.,  about  40  miles.  In  Oct.  1911  $4,550,000  3-year  5%  notes  were  sold, 
secured  by  $4,000,000  E.  &  J.  bonds  (auth.  Issue  $10,000,000  1st  50-year  4s) 
and  $3,000,000  Genesee  River  1st  M.  4s.  In  1907  Genesee  River  RR.  was 
authorized  to  make  $6,000,000  mtge.  covering  road  from  Hunts  to  Cuba, 
N.  Y.,  32.9  miles,  completed  Oct.  1910.     V.84,p.  1366,  1488;  V.  81,  p.  777. 

The  $12,500,000  6%  coll.  notes  of  1911  are  secured  by  $12,839,000  Erie 
"general  Men"  bonds  (additional  to  the  amount  shown  above  as  outstanding); 
$985,000  Erie  convertible  bonds,  ser.  "B."  S.336,000  Erie  RR.  Pennsylvania 
collateral  bonds,  $217,000  Chic.  &  West  Ind.  consol.  4s.  $95,000  Mutual 
Terminal  Co.  of  Buffalo  4%  notes.  $6,306,000  N.  Y.  Susq.  &  West.  pre*, 
stock,  $163,100  Lehigh  &  Hudson  Riv.  Ry.  stock  and  $145,700  Temple  Iron 
Co.  stock.     V.  92,  p.  594. 

The  $10,000,000  3-year  5%  collateral  notes  dated  April  1  1912  are  se- 
cured by  deposit  of  $10,000,000  convertible  4%  bonds,  series  C,  due  April  1 
1953,  $1,000,000  gen.  Hen  1st  consols,  $3,000,000  Erie  &  Jersey  RR.  1st 
50-year  4s  and  $2,000,000  Genesee  River  1st  50-yr.  4s.  The  deposited  se- 
curities can  be  released  only  on  payment  to  the  trustee  of  the  withdrawal 
values,  viz.:  70%  for  the  gen.  M.  and  Genesee  River  1st  M.  bonds,  80%  for 
the  1st  consols  and  75%  for  the  Erie  &  .Tersev  1st  M.  4s,  the  prooeeds  to  be 
used  to  cancel  notes.     V.  94.  p.  982,  630,  1056.  1118. 

The  $3,396,000  N.  Y.  Lake  Erie  &  Western  Docks  &  Improvement  Co. 
1st  6s  were  extended  30  years  from  maturity  July  1  1913  at  5%;  they  are 
redeemable  at  lO'^H  on  or  before  July  1  1918  and  at  105  thereafter.  V.  96. 
p.  1422,  1772:  V.  97,  P.  54,  370. 

In  June  1912  $450. 000  5%  serial  notes  were  sold.     V.  94,  p.  1695. 

Long  Dock  6s.  see  March  1894  "Supplement."  under  N.  Y  .  L.  E.  &  W. 

Car  Trust  Series.  Gold  (Denomination  $1,000  each).     See  V.  88.  p.  882. 
Date.     Interest.        Outstandian .  Mature  in  Inntnllments. 

"n" 1905  4      .KtD       $400,000  Dec'13-June'15       $100,000    s.-a. 

"I" 1905  4      J&D     2.100.000  Doc '13-June '16         350,000    s.-a. 

"J". ..1906  4       M&N       302.000   May '14- Nov '16  47,000    s.-a. 

"K" ..1907  4!^  A&O         2IW.000   Feb  '14  Feb  '17  29.000    s.-a. 

"L" 1907  6      J&J  856  000  To  July  1917  107.000    s.-a. 

"M" 1907  5      J&.I  2:1 1. 000  To  July  1917  29.000    s.-a. 

"N" 1907  5       A&O      1,316,000  Apr '14-Oct '17  152.000    s.-a. 

"O" 1907  5      A&O         400,000  To  Oct  19H  50,000    s.-a. 

"6" 1911  4H  F&A     3,680,000  To  Aug  1921  230,000    s.-a. 

"K" 1912  4H  E&A      1,944,000  To  Aug  1922  ios.000    s.-a. 

"8" 1912  4^  J&D      1,900,000  To  Doc  19. »2  100.000    s.-a. 

"T" .-1913   5      J&D15  1.320,000  To  Juno  15  1923  66.000    s.-a. 

"U" 1913   5        2.350.000  To  1923  117.500     S.-a. 

"V" 1913  5     J&D15  1,000,000  To  June  15  1923         100,000  yrly. 

"A" 1913  5      M&S     1,120,000  To  Sept  1  1923  56,000    s.-a. 

In  1913  $5,000,000  new  equip,  trusts  were  authorized.     V.  96,   p.  1296. 

Interest  paid:  "J"  and  "h"  In  New  York;  Series  "H"  at  (ilrard  Trust 
Co.,  Philadelphia;  Series  "I"  at  Penn.  Co.  for  Insurances  on  Lives,  &c. 
Phlla.:  Series  "K"  at  National  Bank  of  Commerce,  New  York;  Series  "M" 
at  Glrard  Trust  Co.,  Phlla.;  Scries  "N"  at  First  National  Bank,  New  York; 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 

Fern  wood  &  Gulf  RR— First  mortgage  $500.000 

Fltchburg — Preferred  5%  rental 

Bonds  to  State  of  Mass  4%  since  Feb  1897 r 

Bends  not  mortgage o&r 

Bonds  not  mortgage o* 

Bonds  not  mortgage  ($1,359,000  due  1915) o* 

BoMds  not  mortgage  ($2,750,000  are  4s  of  '97)-.c&r 
Bonds  not  mtge  ($1,775,000  are  3  >*s  of  'OD.-.c&r 

Bonds  not  mortgage  $2,000,000    o'&r 

Bonds  not  mortgage  $3.(i(i(),000  currency c&r 

Bonds  not  mortgage  $2.400.000- c&r 

Bonds  $1,350,000  authorized  currency o*&r 

Bonds  $450,000  authorized 

Bonds  $2,100,000  authorized 

Troy  &  Boston  first  mortgage  (V  53.  P  405) c&r 

Vermont  <fe  Massachusetts  plain  bonds  guar o&r 

Fitzuerald  Ocilla  &  Broxton— 1st  M  $300,000  g  red  110 
Hint  &  Pere  Marquette — See  Pere  Marquette  statem't 

Florida  Ry— First  mortgage  $4,000.000 - 

Florida  Central— Mtge  $200,000  gold  (see  text) 

Third  mortgage _ 

Florida  Central  &  Peninsular — See  Seaboard  Air  Line 
Florida  East  Coast— 1st  M  $12,000,000  g.-Ba.xo'&r* 

General  Income  M  5%  non-oum  $25,000,000 

Florida  West  Shore — See  Seaboard  Air   Line. 
Fonda  Johnstown  &  Qloversville — Common  stock — 

Pref  stock  6%  cum  call  at  105  $1,000,000  auth 

Consolidated  mortgage  $200.000 o 

First  consol  refunding  mtge  $500,000  gold-.N.c* 
General  refund  mtge  $800,000  (V  71.  p  34)  ..N.o* 
Johnstown  G  &  Klngsboro  1st  M  assumed  ext  1913. 
Cayadutta  Elec  1st  M  guar  p  &  1  by  F  J  &  G  gold. .  N 
First  cons  gen  ref  M  $7,000,000  gold  red  120  N.o*&r 
Ft  D  Des  M  &  So—  lstM$3.500,000  g  red  105(text)OB 

Refunding  mtge  $6,500,000  gold  red  par. AB 

Receivers'  certificates 

Fort  Smith  &  Western— 1st  M  $7,500,000  gold o* 

Fort  Street  Union  Depot— 1st  M  gold Ce 

Mortgage  (part  1st  and  part  2d  M)  gold Ce 

Fort  Wayne  &  Jackson — Preferred  stock  5H%  rental 


Miles 

Date 

Road 

Bonds 

32 

1911 

~  ~  ■ 

ISS7 

IN90 

IK9I 

■av.ii; 

'97-98 

'00-01 

1907 

1905 

1908 

1912 

1913 

1913 

35 

1874 

1903 

30 

1907 

59 

1909 

47 

1907 

47 

1910 

Ry 

636 

1909 

— 

1909 

"26 

i88i 

26 

1897 

26 

1900 

4 

1893 

14 

1892 

75 

1902 

163 

1907 

163 

1907 

1912 

1904 

1891 

1895 

98 



Par 

Value 


$100 
1,000 

1.000  &o 
1.000 
1.000 

1,000  &.0 

1.(100 

1.000 

1,000 

1.000 

1 .000 


1. 000  &c 


1.000.  Ac 

1.000  &o 

1.000 

100 

10.000 

1.000 

1.000  &o 


100 
100 

100  &o 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 

100  &c 


1.000 

1.000 

1.000 

100 


Amount 

Outstanding 


$500,000 

L8.860.000 

5.000,000 
500.000 
600.000 
1,859,000 
4.200.000 
2.275.000 
2,000.000 

3,660.000 

2.100.000 
1.200.000 
400,000 
.Sec  text 
573.000 
772.000 
150.000 

See  text 
200.000 
300.000 

11.000.000 
20.000.000 

2.500,000 

500,000 

200,000 

500.000 

800,000 

50.000 

350.000 

5.150.000 

3.000.000 

2.773.000 

800,000 

6.240,000 

1.000,000 

312,000 

2.291.416 


Rate 
% 


6 
6 
4 
4 

4X 

4 

4 

3>i 

4 

4 

4H 

4H 

4K 


7 

3H 

6g 

5 

6g 

6 

4^  g 
2Yi%  pd 

2  1n  1913 
6 
6 

4M  g 
4g 
5 
6 

4**  g 
5g 
5g 
6 

4g 
4H  g 
5g 
5H 


When 
Payable 


MAN 

Q— J 
M  &  N 
J  &  D 
M  &  N 
Various 
Various 
A  &  O 
A  &  O 
M  &  N 
M  &  N 
J  &  J 
J      &      J 


Last  Dividend 
and  Maturity 


J  &  J 

M  &  N 

J  &  J 

J  &  J 

M  &  N 

A  &  O 


May  1   1936 
"<■'    1  '13  1M% 
Feb  1  1937 
June  1  1920 
May  1  1914 
1915  and  1916 
1927-1928 
Oct  1  1920-21 
Apr   1  1927 
May  1  1925 
May  1  1928 
Jan    1  1932 
Jan    1  1933 


July  1  1924 
May  1  1923 
July  1  1937 

July  1  1959 
Nov  1  1912-15 
Apr  1  1940 


J      &    D  June  1  1959 
Nov  1' 13  July  1  1959 


Yearly 
Q— M 
A     & 


Aug  15  '13  2% 
Sepl5'13  1H% 
Apr  1  1921 
July  1  1947 


J|  July  1  1950 


A  &  O 

J  &  J 

J  &  J 

M  &  S 


July  1  1933 
Oct  1  1922 
Nov  1  1952 
Jan  1  1932 
Apr  1  1937 


Apr  1  1954 
Jan  1  1941 
July  1  1915 
Sep   3  1913  2Ji 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  Boston  &  Me, Boat 
Office  FlUhburgRR.Bost 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do  do 

do  do 

Owned  by  Atl  B  &  CstCo 

In  default 

Safe  Dep  &  Tr  Co,  Balto 
do  do 

Bankers  Tr  Co,  120  Bway 


Checks  mailed 

do  do 

Imp  &  Trad  Nat  Bk.  N  Y 
New  York  Trust  Co.  N  Y 

do  do 

FulCoN  Bk.Glov'lle.NY 
Farmers'  L  &  Tr  Co,  N  Y 
New  York  Trust  Co.  N  Y 
July  '08  coup  last  paid 
In  default 


Oct  1907  coup  last  paid 
Central  Trust  Co,  N  Y 

do  do 

Farmers'  L  &  Tr  Co,  N  Y 


Series  "O"  at  Central  Trust  Co.,  N.  Y.;  Series  "Q"  at  Fidelity  Tr.  Co.,  Phlla.; 
Series  "T"  at  Columbia-Knickerbocker  Trust  Co.,  N.  Y.;  Series  "V"  at 
New  York  Trust  Co.,  N.  Y.;  Series  "V"  at  N.  Y.  Trust  Co.;  Series  "A"  at 
Commercial  Trust  Co.,  Philadelphia. 

FINANCES. — During  the  year  ending  July  1  1909  maturing  coupons 
to  a  total  of  about  $6,000,000  were  purchased  on  behalf  of  the  company  by 
J.  P.  Morgan  &  Co.  In  order  to  place  the  road  In  position  to  complete  needed 
Improvements  and  additions.  The  coupons  so  purchased  were  pledged  with 
other  collateral  to  secure  about  $14,000,000  of  6%  notes  due  April  8  1911. 
These  notes  were  paid  at  maturity  In  1911  and  $12,500,000  new  6%  notes 
were  Issued  (see  "Bonds"  above) , without  the  coupons, as  part  collateral. 
V.  89,  p.  1086;  V.  87,  p.  1245;  V.88.p.  504,  853,  882,  1061,  1127.     In  Oct. 

1911  sold  $4,550,000  5%  notes  to  retire  maturing  obligations,  and  in  April 

1912  $10,000,000  to  complete  double-tracking  between  N.  Y.  and  Chicago. 
See  above. 

Bergen  Hill  cut  was  opened  June  12  1910;  also  cut-off  from  Hunts  to 
Cuba.  N.  Y..  30  miles.  In  July  1910.     V.  90.  p.  1613. 

In  July  1912  made  a  traffic  agreement  with  the  Bait.  &  Ohio,  enabling 
company  to  handle  traffic  between  Baltimore  and  Chicago  and  giving  an  en- 
trance Into  Southern  territory.     V.  95.  p.  236. 

EARNINGS.— 2mos.,ll913 Gross,  $11,189,254;    net,  $2,792,921 

July  1  to  Aug.  31.      (1912 Gross,     11,123,247;    net,     3,386.853 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1912-13 
given  at  length  in  V.  97.  p.  1107,  1127. 

1912-13.  1911-12.  1910-11. 

Miles  operated 2,257  2,257  2,265 

Gross  earnings .$62,647,359  $56,492,370  $56,649,908 

Working  expenses 46,146,760     42,508,253     40,245,301 

Net  earnings $16,500,599  $13,984,117  $6,404,  607 

Interest  on  securities $5,147,900     $3,799,697     $3,183,774 

Rents,  &c,  received 985,911  945,742  757.288 

ToUl  net  income ..$22,634,411  $18,043,156  $20,345,669 

Interest  on  bonds $7,757,896  $8,670,766  $9,749,801 

Interest  on  notes 1,501,500  1,033,125  747,039 

Rentals  of  leased  lines 2,252.223  2,251,799  998,868 

Hire  of  equipment  and  joint  facilities.     2,261,033  2,242,362  1,991,656 

Interest  on  car  trusts 643,097  586,002  509,716 

Sinking  fund  and  miscellaneous 878,506  568,299  958,177 

Additions  and  improvements 657,588  582,452  1,339,737 

Balance,  surplus... $6,682,568     $2,794,751     $4,050,675 

OFFICERS.— Pres..  F.  D.  Underwood:  V.-P.  and  Gen.  Solicitor.  G.  F. 
Brownell;  V.-P.,  G.  A.  Richardson;  V.-P.  and  Sec.  David  Bosman; 
Treas.,  D.  W.  BIgoney;   Comp.,  C.  P.  Crawford.  50  Church  St.,  N.  Y. 

DIRECTORS.— Chas.  Steele,  J.  J.  Goodwin.  John  G.  McCullough, 
Ogdon  Mills,  F.  D.  -Underwood,  Francis  Lynde  Stetson,  Geo.  F.  Baker, 
Norman  B.  Ream,  Charles  A.  Peabody,  E.  H.  Gary,  Geo.  W.  Perkins, 
R.  S.  Lovett,  L.  F.  Loree,  H.  P.  Davison,  E.J.  Berwind,  Wm.  P.  Hamilton. 
—(V.  97,  p.  886;  1024.  1107.  1115,  1127.) 

EVANSVILLE  &  TERRE  HAUTE  RR.— See  Chicago  &  Eastern  Illinois. 

FERNWOOD  &  GULF  RR.— See  page  139. 

FITCHBURQ  RR. — System  extends  from  Boston,  Mass.,  to  Troy  and 
Rotterdam,  N.  Y..  251  miles;  branches  to  Worcester.  Bellows  Falls,  &c, 
207  m.;  458  m.  In  all,  of  which  59  m.  (FItchburg  to  Greenfield)  leased  from 
Vermont  &  Mass.  and  5  m.  other  cos.:  second  track  199  m.     V.  84.  p.  1366. 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5% 
on  pref.  and  1%  on  com.  stock,  organization  expenses.  Int.  on  bonds,  taxes, 
expenses  of  maintenance,  &c.  Boston  &  Maine  holds  $5,551,400  of  the 
$7,000,000  common  stock,  the  remainder  being  in  the  treasury.  V.  70, 
p.  76.  125.  176,  583    1291:  V.  71.  p.  29.  543:  V.  72.  p.  532. 

BONDS,  &c— Debentures,  see  V.  60,  p.  967;  V.  84,  p.  158,  270.  As  to 
$1,350,000  bonds  of  1912,  see  V.  93,  p.  730,  1461,  1725,  1786;  V.  94,  p.  68. 
$450,000  issue  of  1912,  see  V.  96.  p.  359.  On  Sept.  24  1913  $2,100,000  were 
outhorized  to  refund  $500,000  bonds  due  May  1  1914  and  pav  for  additions 
and  improvements;  V.  97,  p.  802,  950 — (V.96,  p. 202.  359;  V.97,  p.802,  950.) 

FITZGERALD  OCILLA  &  BROXTON  RR.— Owns  Broxton  to  Ocilla, 
Ga.,  25  miles,  with  branch  to  Fitzgerald,  5  m.;  leases  Ocilla  to  Irwlnvllle, 
10  m.  V.  84,  p.  1551.  Stock,  $300,000,  all  outstanding,  par  $100,  of 
which  three-fourths,  together  with  all  the  $150,000  outstanding  bonds, 
are  owned  by  the  Atlanta  Birmingham  &  Coast  Co.  V.  89.  p.  41.  Oper- 
ated by  Atlanta  Birmingham  &  Atlantio  RR.  since  Jan.  1  1912. 

In  1909  a  protective  committee  for  securities  of  Atlanta  BIrm.  &  Atlantic 
RR.  requested  deposits  of  both  stock  and  bonds.  V.  88.  d.  1196.  In 
Mar.  1910  H.  M.  Atkinson  was  appointed  receiver.  V.  92.  p.  725.  Current 
liabilities  June  30  1912,  $91,943;  receiver's  certfs.,  $15,401. 

Year  ending  June  30  1912,  gross,  $20,203;  oper.  def..  $105;  other  income' 
$1,887;  int.,  taxes,  &c.  $11,028;  bal.,  def..  $9,245.  V.  85,  p.  468.  Pres.1 
H.  M.  Atkinson;  Treas.,  H.  M.  Milam. — (V.  89.  p.  41;  V.  92.  p.  725.) 

FLORIDA  RY.— Perry  to  Live  Oak.  Fla..  52  miles;  with  branches,  7  m. 
Authorized  to  build  from  Tallahassee  to  Fernandlna  and  Jacksonville.  224 
miles.  Extensions  were  under  construction  In  Jan.  1911  from  Live  Oak 
to  Jacksonville  and  Fernandlna,  104  miles,  but  In  Aug.  1911  construction 
was  discontinued.  V.  93,  p.  1786.  Stock  authorized,  $4,000,000:  par. 
$100.  Bonds  ($4,000,000  auth.  Issue)  are  subject  to  call  at  106  on  anv  Int. 
day  after  July  1  1914;  they  will  be  issued  at  $20,000  per  mile.  V.  89.  p. 
1596;  V.  90,  p.  1362.  The  coupons  due  Jan.  1913  were  not  paid.  See 
V.  96.  p.  1629.  For  year  ending  June  30  1912  (58  miles),  gross,  $48,353; 
pp.  def.,  $7,322;  other  income,  $220;  int.  and  taxes,  $6,726;  bal.,  def..  $13.- 
828.     Pres.  and  Treas.,  Frank  Drew,  Live  Oak.  Fla. — (V.  96.  p.   1629.) 

FLORIDA  CENTRAL  RR.— Owns  Thomasvllle,  Ga.,  south  through 
timber  lands  to  Fanlew.  Fla.,  47  miles;  comDleted  1908.  Controlled  by 
J,  L.  Philips  &  Co.  In  June  1912  R.  A.  McCranle  was  appointed  receiver. 
(V.  95,  p.  110.)  Stock,  $50,000;  par.  $100.  Bonds  of  1907  mature 
$40,000  yearly  In  1912  to  1914  and  $80,000  In  1915  (t'le  last-named  amount 


having  been  extended  from  1911) .  Safe  Deposit  &  Trust  Co..  Bait.,  trnstee. 
In  April  1910  made  3d  M.  for  $300,000.  V.  90.  p.  1170.  Loans  and  bills 
payable  June  30  1912.  $74,713.  V.  85.  p.  1339.  For  year  ending  June  30 
1913,  gross,  $70,725;  net,  $19,283;  other  income,  $543;  int.,  taxes,  &c. 
$48,139;  deficit,  $28,313.  Pres.,  L.  J.  Phillips.—  (V.  90,  p.  1170;  V.  95. 
p.    110.) 

FLORIDA  EAST  COAST  RY.— Owns  from  Jacksonville,  Fla..  via  St. 
Augustine  to  Key  West,  522  m.  (Including  the  extension  from  Knight's  Key 
to  Key  West,  45  m.,  completed  Jan.  1912;  branches,  114  m.:  trackage.  6  m.; 
total,  642  m.  Completed  to  Miami  In  1895  and  has  since  been  in  successful 
operation.  Forms  the  only  connection  to  Southern  and  Eastern  Florida 
and  thence  to  Cuba  for  the  Atlantic  Coast  Line,  Southern  Ry.  and  Seaboard 
Air  Line.  In  Sept.  1911  contracts  had  been  let  for  extensions  from  May- 
town  to  Whittier,  ''la.,  and  Lake  Okeechobee,  with  a  branch  to  Ft  Bassln- 
ger  on  the  Kissimee  River  a  total  of  135  m.,  to  be  comr>let»d  within  3  years 
at  cost  of  $1,500,000  or  more,  of  which  Maytown  to  Kenanville,  74  m.,  was 
opened  Sept.  1912.  V.  91,  p.  1629.  Car  ferry  proposed  from  Key  West 
to  Havana,  90  miles.     V.  97.  p.  1115. 

STOCK. — $5,000,000,  all  sold  at  par.  Held  in  trust  for  5  years  by  trus- 
tees of  Henry  M.  Flagler,  who  died  in  1913,  with  option  of  extending  trust 
for  5  years.     V.  96,  p.  1840. 

BONDS,  &C— The  1st  M.  4  Hs  ($12,000,000  auth..  $10,000,000  sold  in 
June  1909  and  $1,000,000  in  1912  area  tlrst  iien  on  636  miles  at  $17,279  a 
mile,  incl.  equip.;  cost  in  cash  reported  as  $65,682  per  mile.  V.  88,  p.  1620; 
V.  94.  p.  1185.  Followed  bv  $20,000,000  2i  M.  Inc.  bds.  &  $5,000,000  stk. 
Due  H.  M.  Flagler  for  advances  June  30  1913,  $7,105,386. 

Div.  on  incomes.  3H%,  paid  Nov.  1  1910;  Nov. 1911,  4%;  Nov.  1912. 
2H%:  Nov.  1913,  2^%.     V.  97.  p.  666. 

EARNINGS.— 2  mos., (1913 Gross,    $566,842;    op.   def.,   $19,858 

July  1  to  Aug.  31.       \1912 Gross,      525.778;  net,   27.169 

REPORT. — Report  for  year  ending  June  30  1912  (V.  95,  p.  1468).  I» 
1912-13:  Gross,  $5,021,795;  net,  $1,259,254;  other  income,  $7,616;  Int., 
rentals,  &c.  $726,438;  int.  on  incomo  bonds,  $500,000  (214%);  bal..  «ur., 
$40,438.  In  1911-12.  gross.  $4,426,935;  net,  $1,123,293.  Pres.  and  Son. 
Mgr.,  deceased.— (V.  97,  p.  666.  950.  1115.) 

FONDA  JOHNSTOWN  &  GLOVERSVILLE  RR.— Owns  Fonda  to 
Northville  (steam),  25.47  m.;  Gioversville  to  Schenectady  (electrlo),  32.26 
m.;  Gioversville  to  Fonda  (electric),  8.70  m.;  Belt  line  In  Amsterdam 
(electric),  3.48  m.;  Hagaman  line  (electric),  2.29  m.;  second  track  (electric), 
22.31  m.  Operates  under  lease  branch  line  Broadalbln  Jet.  to  Broadalbln, 
6.15  m.  (steam);  also  local  line  Gioversville  to  Johnstown  (electric),  408  ».; 
sidings  and  turnouts,  12.52  m.:  trackage,  1.99  m.;  total.  100.78  miles  of 
road  (123.09  miles  of  track),  of  which  101.43  on  private  right  of  way  and 
19.67  miles  on  streets  and  highways.  The  Little  Falls  &  Johnstown  RR.. 
owned  by  allied  Interests,  Is  building  an  electric  road  from  Little  Falls  to 
Johnstown,  28  miles,  with  branch  from  St.  Johnsvllle  to  Canajoharle, 
8  miles.     V.  95,  p    111,  1123. 

Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Edison 
Electric  Light  &  Power  Co.  (V.  71.  p.  1167).  V.  78,  p.  29.  Also  a  two- 
thirds  Interest  In  stock  and  bonds  of  Adirondack  Lakes  Traction  Co.,  4  miles. 

DIVIDENDS.— On  com.,  2%,  July  20  1910;  July  10  1911,  2%;  Aug. 
1912  and  1913,  2%. 

BONDS.— Consol.  43^s,  $7,000,000  auth.;  $1,850,000  is  reserved  to  re- 
tire prior  liens.  V.  76.  p.  265.  Guarantees  $30,000  Gioversville  &  Broad- 
albin  5s  and  $50,000  Johnstown  GIot.  &  K.  Horse  RR.  5s  and  $50,006 

Q  (77"     efQplf 

EARNINGS.— 2  mos.,   11913 Gross,   $201,673;     net,   $114,718 

July  1  to  Aug.  31.     J1912 Gross,      200,356;     net,      107,961 

REPORT.— Report  for  year  ending  June  30  1913  in  V.  97,  p.  593, 
showed:  Gross,  $988,323;  net,  $490,237;  other  income,  $24,575;  charges, 
$420,712;  pref.  div.  (6%),  $30,000;  com.  div.  (2%),  $50,000;  bal.,  «ur., 
$14,100.— (V.  93,  p.  793;  V.  95,  p.  110,  544,  614;  V.  97.  p.  520,  593.) 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— Owns  or  controls 
road  from  Des  Moines,  la.,  to  Fort  Dodge  and  extensions  to  Rockwell  City 
and  Newton,  with  7-mile  branch  to  Ames  and  local  lines  In  Fort  Dodge  and 
Ames,  all  equipped  for  steam  service,  and  the  main  line  between  Des  Moines 
and  Fort  Dodge,  with  branch  to  Ames,  a  total  of  160  miles;  also  with  electrlo 
power  for  passenger  service.  V.  85,  p.  98,  1209;  V.  87,  p.  1420;  V.  88.P.101. 
On  June  6  1910  President  Homer  Lorlng  and  Parley  Sheldon  of  Ames.  la.. 
were  appointed  receivers.  V.  90,  p.  1554.  On  Sept.  15  1913  foreclosure 
sale  was  ordered  on  or  before  Nov.  29.     V.  97,  p.  802. 

On  Dec.  6  1912  receivers  were  ordered  to  abandon  part  of  road  from  New- 
ton to  Des  Moines  Junction,  30  miles,  if  not  sold  within  90  days.  V.  95, 
1607;  V.  92.  p.  394.  In  Oct.  1911  $720,000  receiver's  certs,  were  author- 
ized to  retire  $500,000  certs,  issued  Mch.  20  1911  and  provide  $220,000  for 
improvements,  including  $120,000  for  the  extension  from  Ankeny  to  Des 
Moines.  V.  93,  p.  1022.  In  July  1912  $800,000  receiver's  certfs.  were 
authorized  to  take  up  the  outstanding  $720,000  and  for  improvements. 
V.  94,  p.  1763.  In  Jan.  1913  the  receivers  were  authorized  to  purchase 
200  box  cars  for  $135,000.     V.  96.  p.  202. 

STOCK. — Common  stock  auth.  and  outstanding,  $2,000,000;  pref.,  5% 
non-cum.,  $1,200,000,  all  issued.  The  bonds  cover  3,218  acres  coal  lands. 
V.  85,  p.  98;  V.  87.  p.  1420.  Coupons  are  In  default.  Year  1909-10,  gross. 
$458,021;  net  income.  $113,649;  int.,  taxes.  &c.  $155,161;  bal.,  def.. 
$41,512.— (V.  95,  p.  1607;  V.  96.  p.  202;  V.  97,  p.  802.) 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith.  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T.,  to  Guthrie,  196  m.  Is 
owned  and  Ft.  Smith  to  Coal  Creek,  20  m..  Is  Kansas  City  Southern  track- 
age, to  be  replaced  by  company's  own  road.  Coal  properties  are  developed 
at  McCurtaln,  I.  T.,  40  m.  °st  of  Fort  Smith,  producing  an  average  of 
30,000  tons  per  month.  Owns  .  %  of  the  capital  stock  of  the  St.  Louis  El 
Reno  &  West.  Ry.,  Guthrie  to  El  Reno,  O.  T.,  42  m.,  oper.  Independently. 

In  Nov.  1910  security  holders  were  privately  asked  to  deposit  their  hold- 
ings for  3  years  with  a  committee  consisting  of  W.  L.  Brown,  A.  W.  Mellon, 
Colgate  Hoyt  W.  H.  Conniff,  W.  G.  Mather,  J.  J.  Sullivan.  Geo.  S.  Russell. 
James  H.  Hoyt,  S.  H.  Tolles,  C.  C.  Bolton  and  A.  C.  Dustln  (Superior  Sav- 
ings &  Trust  Co.  of  Cleveland,  the  mtge.  trustee,  depository),  with  power 
to  sell  or  exchange  the  same,  <fcc.     V.  91,  p.  1446;   V.  92,  p.  527. 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  first  page] 


Ft  Worth  &  Denver  City — Pref  stock  "stamp  certfs    4s 

First    mtge    gold    $?5.000   per    mile Ba.c* 

Eaulp  trust  ctfs  guar  due  $39,000  s-a  redeem  101 .. 

do       do     Series  B  due     $19,000  s-a  redeem  101G 

Qainesville  Midland— First  M  $1,000,000  g  red  at  110 

Notes  $400,000  auth  (see  text) 

dalveston  Harrisb  &  San  Antonio — 1st  M  g  1  gr  ext.c* 

Western  Division  1st  M  (Mex  A  Pac  ext)  gold 

Galveston- Victoria  Dlv  1st  M  $10,000,000  auth... 
Qalveston  Houst  &  Hend  of  1882— 1st  M.e.Cexc'Ar* 
Galveston  Terminal— 1st  M  $5,000,000  auth  gu  (text) 

Galveston  Wharf  Co — 1st   (re)   M  gold  s  f t--c* 

First  series  (wharf  A  railroad)  gold  5s  sink  fund.-C* 

Second  series  (wharf  &  railroad)  gold  5s  s  f c* 

Genesee  &  \\  yoming  RR— 1st  M  gold   $500.000-.. CK 

Geneva  Corning  &  Sou — Common  stock  guar. 

Preferred  stock,   guaranteed 

Pine  Creek  1st  M  gu  prln  and  lnt  endorsed r 

First  &  refund  M  ($10,000,000  auth) F.xc'Ar* 

Oeorgia  &  Alabama — Georgia  Carolina  &  Northern — 
Georgia  Coast  &  Piedmont— First  M  g  $1.000, 000. .G 

Income   debentures 

New  mtge  $3,500,000  auth  gold  red  105 CK 

Georgia  &  Fla — Common  stock  $15,000  per  mile 

Pref  stock  non-cum  partic.  $10,000  per  mile 

Mlllen  A  South  1st  M CK 

Georgia  A  Florida  mtge  $12,000,000  gold...  BBac» 

Gen  -M  g  (cum  inc  for  10  yrs)  red  par FBa.c* 

Georgia  A  Florida  Term  M  $200,000  guaranteed 

Oeorgia  Florida  &  Alabama— First  mtge  gold  ..Ba.c* 
Georgia  Midland  Ry— First  M  gold  $1,650,000  lnt  guar 
Georgia  Pacific— See  Southern  Ry 

Georgia  Railroad  &  Banking  Co— Stock. 

Bonds  refunding  not  mortgage  currency c* 

Bonds  not  mortgage  ($200,000  are  5s) 

Bonds  not  mortgage  currency  (V  87,  p  226,  285). .c 


Miles 
Road 


454 


74 

256 
671 

"50 


16 


75 

See~Se 
85 


53 

284 


Text 
98 

307 


Date 
Bonds 


18S1 
1906 
1907 
1905 
1913 
'71-'80 
1881 
1910 
1913 
1908 
1882 
1890 
1901 
1899 


1SS5 
1909 
aboard 
1906 
1912 
1912 


1905 
1907 
1912 
1910 
1904 
1896 


1897 
82-'87 
1907 


Par 
Value 


$100 
1.000 


1,000 

1.000 

100  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1.000  &c 

Air  Line 

1.000 


100  &c 

100 

100 

1.000 

500  Ac 

500  Ac 

1.000 

1.000 

1,000 

100 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$2,539,992 

8.176,000 

78.000 

133.000 
See  text 

325,000 
4,728.000 
13.418,000 
9,02 -',000 
2,000.000 
1,006.000 

489.000 
1,363,000 

907,000 

500.000 
2,325.000 
5.000.000 
3,500,000 
See  text 
Ry. 

157,000 

250,000 
1,983,000 
5,250,000 
3,500,000 

212.000 
5,595.000 
2,000,000 

175.000 
2.113.000 
1,650.000 

4,200.000 

1,000.000 

500,000 

1.000.000 


Rate 
% 


4  in  1913 
6g 
5 
5 

5g 
6 

6g 
5g 
6 

5g 
6 

6g 
5g 
5 
5 


354 

4 

6 

4g 

5g 

5 
5g 


5g 
5g 
See    text 
6 

5g 
3g 


12  in 
5 
5  A6 
4 
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When 
Pat/able 


Yearly 
J      A    D 
J      A    D 
A     A     O 
MAN 


Last  Diiidend 
and  Maturity 


ft 

ft 
& 
it 
it 
ft 


A  O 
&  A 
O 


A 

Q— J 

Q— J 

J      A     D 

M     A     N 


Feb  20  1913  4% 
Dec  1  1921 
Dec  '13-J'ne  14 
Apr  '14-Apr  '17 
Nov  1  1935 
lOct    1  1916 
Aug  1  1935 
'May  1  1931 
June  1  1940 
Apr  1  1913 
Men  1  1938 
July  1  1932 
Apr   1  1940 
Aug  1  1926 
Apr  1  1929 
,Oct   1  1913  H% 
Oct    1  1913  1% 
Deo  1  1932 
May  1  1959 


Places  Where  Interest  and 
Dividends  are  Payable 


M    &     S  Men  1  1946 

.Sept  1  1932 

&     O  Apr   1 1962 


A     A  O 

M    A  N 

A  A 

A  J 

A  J 

A  O 


Q— J 

J      &  J 

J      &  J 

J      &  J 


Apr  1  1955 
Nov  1  1956 
Feb  1  1932 
July  1  1930 
July  1  1954 
Apr   1  1946 

Oct  15  1913  3% 
Jan    1  1922 
Jan   1  1922 
Jan    1  1947 


Guaranty  Trust  Co,  N  Y 
Office.  26  Liberty  St.  N  Y 
Commercial  Tr  Co,  Phil* 
Guaranty  Trust  Co,  N  Y 
Savannah,  Ga 


Owned  by  Sou  Pao  Co 
So  Pao  Co  165  B'way.N  Y 

do  do 

New  York 

Bankers  Trust  Co,  N  Y 

Nat  City  Bk,  N  Y.  or  Ga) 

do  do 

do  do 

Columb-KnickTrCo,  N  Y 

Grand  Central  Sta,  N  Y 

do  do 

do  do 

do  do 

F  J  Llsman  A  Co.  N  Y 
lnt  only  pay  when  earn 
do  do 


Hanover  Nat  Bk,  N  Y 
See  text 

Interest  from  Feb  1  1913 
Fidelity   Trust   Co.    Bait 
Bankers'  Trust  Co.  N  Y 
J  P  Morgan  &  Co,  N  Y 

Augusta,  Ga 

Am  Ex  Nat  Bk,  or  Aug 

do  do 

Am  Exch  Nat  Bk.  N  Y 


Stock,  $5,000,000,  all  outstanding;  par  $100.  Of  the  4s  of  1904  ($7,500.- 
000  auth.),  $5,833,000  were  issued  in  exchange  for  $5,000,000  old  5s, 
$400,000  are  reserved  to  replace  the  20  miles  of  trackage  mentioned  above, 
$400,000  for  equipment,  and  the  balance  for  other  purposes;  Superior  Sav. 
A  Trust  Co.,  trustee.  Equipment  trust  notes  outstanding  June  30  1912, 
$363,067;  current  liabilities,  $1,996,960.     V.  77.  p.  88. 

EARNINGS. — 2mos.,ll913 Gross,   $98,596;   op.   def.   $12,399 

July  1  to  Aug.  31.       \1912- Gross,     97,629;  op.  def.,       1,511 

For  year  ending  June  30  1913,  gross,  $726,307;  net,  $120,375.  In  1911- 
12,  gross,  $768,789;  net,  $181,209;  other  income,  $71, 10a  int.,  taxes,  &c, 
$357,475;  bal.,  def.,  $105,164.  In  1910-11,  gross,  $804,760;  net,  $192,664. 
Pres.,  A.  C.  Dustin,  Cleveland,  O.— (V.  93,  p.  1786.) 

FORT  STREET  UNION  DEPOT. — Owns  passenger  station  with  ap- 
proaches, 1.4  miles,  connecting  with  the  Detroit  Union  RR.  Depot  &  Sta- 
tion Co.  Leased  for  999  years  from  Dec.  10  1889  to  the  Wabash,  Pere  Mar- 
quette and  Canadian  Pacific  for  rental  equal  to  5%  of  total  cost  of  work  and 
ourrent  expenses.  Incorp.  In  Mich.  Aug.  24  1889.  Stock,  $1,000,000,  of 
which PereMarq. owns $515,800;  par, $100.  Pres., FrankH. Alfred, Detroit. 

FORT  WAYNE  &  JACKSON  RR. — Owns  Jackson,  Mich.,  to  Fort  Wayne 
Ind.,  98  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  &  Michi- 
gan Southern  at  a  rental  of  $126,027,  equal  to  5H%  on  the  pref.  stock  (see 
V.  56,  p.  812)  and  after  1887  any  net  earnings  over  8%  on  pref.  stock  to  be 
paid  on  com.,  but  not  exceeding  2%  a  year.     Com.  stock,  $436,132. 

FORT  WORTH  &  DENVER  CITY  RY.— (See  Map  Col.  So.)— Ft.  Worth. 
Tex.,  to  Texllne,  454  miles.     Owns  securities  of  Ft.  W.  A  Den.  Term.  Ry. 

STOCK.  Ac— Colorado  &  South.  Ry.  June  30  1912  owned  all  but  $23,540 
of  the  $6,835,008  com.  Issued  and  stamped  stock.     V.  63,  p.  1063,  75. 

Payments  under  stamped  stock  agreement  of  Oct.  12  1895:  2%  In  '98; 
'99,  2%:  1902.  4%;  Apr.  1903,  1904,  1906  to  1913,  4%  each. 

BONDS. — Abstract  of  mortgage,  V.  45,  p.  440.  Certfs.  of  Indebtedness 
owned  by  Colo.  Sou.  June  30  1912,  $299,917.  Equipment  trust,  V.  82, 
p.  1101:  V.  84.  p.  508.    "Pullman"  equip,  leases  June  30  1912.  $303,005. 

The  Fort  Worth  A  Denver  Terminal  Ry.  authorized  an  issue  of  $2,500,000 
30-year  6%  bonds  dated  Deo.  1  1907  (Bankers  Trust  Co.,  N.  Y.,  trustee), 
subject  to  call  at  105,  of  which  $728,000  have  been  Issued,  $300,000  sold  and 
$428,000  held  bv  Ft.  W.  A  D.  C.  Ry.  V.  86.  p.  52,  1100,  1589;  V.  87,  p.  949. 

EARNINGS.— 12  mos.,/1912-13 Gross.  $5,334,555;  net,  $1,589,150 

July  1  to  June  30.         11911-12 Gross,     4,780,967,  net,     1,614,600 

Pres.,  Geo.  B.  Harris.— V.  82,  p.  1156;  V.  84,  p.  508.) 

QAINESVILLE  MIDLAND  RY.— Owns  Gainesville,  Ga.,  to  Athens,  42 
miles,  standard  gauge,  and  Belmont  to  Monroe,  32  miles,  narrow  gauge, 
to  be  made  standard  gauge.  Organized  July  5  1904.  V.  79,  p.  151,  269, 
500,  627.     Stock,  all  outstanding,  $550,000. 

Of  the  1st  5s  of  1905  ($1,000,000  authorized),  $661,000  has  been  sold  and 
$14,000  is  reserved  to  retire  old  6s.  Of  the  $400,000  3-year  6%  notes  dated 
Oct.  1  1913,  $325,000  are  series  "A,"  having  priority  of  lien  on  the  collateral 
viz.,  $192,000  5%  bonds  of  1905  issuable  for  standard-gauging  32  miles, 
$26,000  bonds  in  treasury,  $616,000  outstanding  bonds  and  stock  pledged 
by  owners  (minimum  amounts  $616,000  and  $495,000,  respectively)  and 
the  equity  owned  by  the  company  in  the  Athens  Terminal  Ry .  Of  the  notes 
$250,000  of  Hie  series  A  and  the  $75,000  series  B  were  to  be  issued  at  once 
f  r  standard -gauging,  equipment,  &c,  the  remaining  $75,000  series  A 
being  reserved  f<>r  future  purposes.  V.  81,  p.  1848;  V.  97,  p.  950. 

The  Savannah  Trust  Co.  is  mortgage  trustee.  V.  81,  p.  1375,  1550. 
Year  ending  June  30  1913.  gross,  $162,133;  net,  $19,482;  int.,  taxes,  &c, 
$53,857;  bal..  def.,  83  1.375.      Pres.,  Geo.  J.  Baldwin.   V.  97,  p.  950. 

GALVESTON  HARRISBURG&  SAN  ANTONIO  RY.— (See  Map  Southern 
Pacific.) — Owns  Galveston,  via  Houston,  Tex.,  to  east  bank  of  Rio  Grande 
River.  833  miles;  BeevUle  to  Rosenburg,  147  miles;  San  Antonio  to  Port 
Lavaca,  136  miles;  Magers  to  West  Shore,  Galveston  Bay,  46  miles;  Port 
Lavaca,  Stoekdale  to  Cuero.  46  m.:  branches,  174  m.;  trackage,  3  m.;  total, 
1.338  m.  Southern  Pacific  Co.  owns  $27,056,100  of  the  $27,084,372  stock 
(par  $100).  V.  79.  p.  2642;  V.80,  p.  1424;  V.  81,  p.  211,  608,  1242;  V.  83, 
p.  1528.     Due  Soul  hern  Pacific  Co.  June  30  1912,  $10,989,463. 

I;<>VD8. — The  Galveston-Victoria  Hiv.  1st  M.  6s  ($10,000,000  auth. 
issue)  cover  the  properties  acquired  in  1905  and  the  new  line  from  Stoekdale 
to  Cuero,  Tex.,  -17  miles;  si), 022,000  of  the  bonds  have  been  issued,  and  are 
held  by  the  So.  Pac.   V.  92,  p.  1636;  V.  94,  p.  130;  V.  96,  p.  1772. 

\\  'tern  Dlv.  2<ls  rt6.354.000l  by  agreement  are  treated  as  Income  bonds; 
V.  58.  p.  719;  V.  84,  p.  803:  V.  88.  p.  1437.  Equipment  bonds,  $1 ,558.000 
6s.  owned  by  Southern  Pacific.  V.  76,  p.  1300;  V.  77,  p.  2100.  The  Sou. 
Pac.  Co.  owns  $1 ,1 10,000  out  of  a  total  of  $6,35 1,000  Mex.  &  Pac  ext.  2d  M. 
6s  and  $4.72S.noo  G.H.  AS.  A.  Bast  Dlv.  1st c,s  (ext.).  due  Aug.  1  1935. 

EARNINGS.— 12  mos., (1912-13.  .Gross,    $12,065,516;    net,    $2,493,980 
July  1  to  June  30.        \1911-12     Gross,     10,789.688;  net,     2.313,652 

For  year  ending  June  30  1912:  dross,  $10,935,005;  net,  incl.  other  inc.. 
$2,520,850;  chai  082,005;  bal.,  def.,  $561,165.— (V.  96,  p.  1772.) 

GALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882.— Owns  from 
Galveston,    lex.,  to  Houston,  Tex.,  50  miles.      See  V.  61,  p    1013  ) 

ORGANIZATION. — The  M.  K.  &  T.  and  International  A  Great  Northern 
have  had  trackage  rights  since  Den.  1895  under  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  $100,001)  yearly  to  meet  Interest  on  G.  II.  A  H 
bonds  unci  an  additional  rental  of  $21,000  per  annum  for  dividends  or  other 
Pun  V    61,  p.  1064:  V.  63,  i>.  697.     Divs.,  May  1904  to  1906.  4% 

yearly:  slnoe  to  Jan  1  1912.  none.    M.  K.  A  T.  owns  4,1)99   shares   of  stock 

Stock,  SI  .090.000:  par.  $100.     The  $2,000,000  Old  5s  were  purchased  at 
maturity  April   1    1913  l.y  the  Central  Trust  Co.  for  special  account,  com- 
pletc   arrangements  for  issuing  new  20-year  5%  bonds  of  a  $5,000,000  Issue 
not  having  been  perfected.   V.  96.  p.  917.  652.     Year  ending  Juno  30  1913 
gross.  $321,931.   agst.   $111,942  In   1911-12;   not,  $68,804,  agst.   $79,093: 
taxes.   $35,920.    agst.    $40,215.     For   year   ending    Dec.   31    1911     gross 
$469,519;  not.  $160,723;  other  Income,  $•      .701;  taxes,  $39,099;  bond  int.! 
$100,000;  other  charges,  $50,195;  bal..  sur.,  $133,131.     In   1910.  gross 
$412,317;  net.  $153,079.— (V.  96,  p.  652,  947.) 

OALVESTON  TERMINAL  RY.— Owns  extensive  terminals  at  Galveston. 
Tex.,  used  by  Trinity  A  Brazos  Valley  Ily..  Colorado  Southern  and  Chic. 
R.  I.  A  Pacific,  which  own  practically  all  the  stock.  V.  87,  p.  950.  Owns 
a  large  freight  depot  and  warehouse  and  about  14  blooks  along  Galveston 


water-front.  In  July  1912  about  24  miles  of  main  line  and  sidings  had  been 
completed.  Stock,  $25,000.  Of  the  1st  6s  ($5,000,000  auth.  Issue). 
$1,106,000  guar.  Jointly  by  the  Ch.  R.  I.  &  P.  and  Col.  A  So.,  were  sold 
In  Nov.  '08.  V.  80,  p.  1100.  15S9:  V.  87.  p.  1478.  Pres..  J  W.  Robins, 
Houston,  Tex.;  V.-P.,  John  Sealy,  and  Sec.  and  Treas..  E.  R.  Cheesbrough, 
both  of  Galveston,  Tex.— (V.  86.  p.  1100,  1589.  V.  87.  p.  936.) 

GALVESTON   WHARF  CO.— See  page   139. 

GENESEE  &  WYOMING  RR.— Retsof,  N.  Y.,  to  Pittsburgh  A  Lehigh 
Jet..  11  miles:  Retsof  Jet.  to  Griegville,  4  m.:  branch.  2  m.:  total,  16  miles. 
Stock.  $500,000;  par,  $100.  Divs.  from  Oct.  1899  to  1902,  lncl.,  5%  yearly; 
1903.8%:  1904,8%;  1905  to  Apr.  1910.4%  yearly  (s.-a.):  Aug.  1910.  1  M%; 
Nov.,  114%:  1911.  5%,  paid  1M%  Q--J-:  1912,  5%  (Q.-F.);  1913,  Feb.. 
1M%:  May,  lJi%:  Aug.,  1K%-  Year  1912-13,  gross,  $183,465;  net. 
$104,842;  other  income,  $523;  charges,  $66,505;  divs.  (5%),  $25,000;  bal., 
def.,  $13,860.  Pres.,  M.  B.  Fuller,  Scranton,  Pa.;  Sec.  A  Treas..  W.  H. 
Barnard    2  Rector  St.,  N.  Y—  (V.  76,  p.  1248.) 

GENEVA  CORNING  &  SOUTHERN.— Owns  Geneva,  N.  Y.,  to  New- 
berry Jet.,  Pa.,  166.94  miles;  branch  to  Ulysses,  Pa.,  39.85  miles:  Antrim 
branch,  16.65  m.;  Penn  Yan,  N.  Y.,  to  Dresden,  6.55  m.;  Corning  branch, 
0.75  m.;  Beech  Creek  connection.  0.95  m.;  total.  231.69  m.  A  consoli- 
dation in  Feb.  1909.  V.  88,  p.  1002.  Leased  to  New  York  Cent.  &  Hud. 
Riv.  RR.  from  April  1  1909  for  the  term  of  its  corporate  existence,  or  any 
extensions  thereof,  the  rental  covering  4%  dividends  on  the  pref.  and  3H% 
on  the  com.  stock,  V.  88,  p.  822,  1061;  V.  89,  p.  286.  Lessee  owns  $1,820 ,- 
800  common  stock  and  all  the  pref.  stock.     V.  90,  p.  54,  167. 

Pine  Creek  6s  are  guaranteed  by  Reading  and  N.  Y.  Central  jointly  and 
severally.  See  form  of  guaranty.  V.  56.  p.  650.  The  road  Is  mtged.  to 
secure  an  authorized  issue  of  $10,000,000  50-year  4%  bonds  of  the  N.  Y.  C. 
A  H.  R.  RR.  assumed  by  the  Geneva  Corning  A  Southern,  to  be  used  to 
retire  outstanding  indebtedness  and  bonds  for  improvements.  V.  88,  p. 
1127,  1313;  V.  89,  p.  162.— (V.  89,  p.  2S6;  V.  90,  p.  167.) 

GEORGIA  COAST  &  PIEDMONT  RR.— Extends  from  Darien  to  Collins. 
Ga.,  S5  miles;  completed  in  Julv  1906.  Extension  from  Darien  to  Bruns- 
wick, 15  m.,  to  be  completed  Nov.  1913;  extension  also  proposed  north 
from  Reldsville  to  Vldalla.     Stock,  SI. 600.000. 

Of  the  5s  of  1912  ($3,500,000  authorized  issue)  a  block  has  been  sold 
for  extension  from  Darien  south  to  Brunswick,  15  miles,  begun  July  1912; 
bonds  are  reserved  for  extension  from  Reldsville  to  Vldalla  on  the  north, 
and  for  Improvements,  and  to  take  up  underlying  bonds;  limited  to  $12,000 
against  future  extensions.  V.  94,  p.  1448,  1703.  Year  ending  June  30 
1912,  gross,  3S1.630;  net,  $6,968:  int.,  taxes,  &c.  $48,285;  bal..  def.. 
$41,317.  In  1910-11.  gross,  $91,469;  net,  $20,594.  Pres.,  F.  J.  Lisman. 
— (V.  94,  p.  1448,  1763.) 

GEORGIA  FLORIDA  &  ALABAMA  RY.— Owns  Richland.  Ga.,  to 
Tallahassee,  Fla.,  131.22  miles,  including  26  miles  opened  Sept.  1909;  Talla- 
hassee to  Carrabelle,  on  the  Gulf  of  Mexico,  49.68  miles;  branch,  Havana, 
Fla.,  to  Quincy,  11.23  miles;  total,  192.13  miles.  Also  operates  steamer 
line  from  Carabelle  to  Appalachicol-i.  Kla.,  32  miles.  Stock,  $450,000; 
par,  $100.  In  June  1909  President  Williams,  it  was  reported,  purchased 
the  minority  stock  and  practically  all  of  the  outstanding  bonds.  V.  88, 
p.  1437.     Bonds  see  table  above.    In  1906  auth.  pref.  stock,  none  issued  1913. 

For  year  ending  June  30  1913,  gross,  $592,254;  net,  $102,944;  other  in- 
come (deb.),  $3,844;  int.,  taxes,  &c,  $155,234:  bal.,  def.,  $56,134.  In 
1911-12,  gross,  $564,586;  net,  $83,362.  Pres.,  Cora  B.  Williams;  Sec.- 
Treas.,  L.  G.  Papy,  Bainbridge,  Ga. — (V.  88,  p.  1437.) 

GEORGIA  &  FLORIDA  RY. — Owns  from  Madison,  Fla.  (40  miles  from 
Gulf  of  Mexico),  to  Keysvllle,  Ga..  224.6  miles;  trackage,  Keysvllle  to  Au- 
gusta, Ga.,  25.9  m.;  other  trackage,  3.7  m.;  branches,  98.0  m.;  total 
June  30  1911,  352.2  miles.  Owns  stock  of  Georgia  A  Florida  Term.  Co., 
of  Augusta  and  Valdosta  and  guarantees  its  1st  6s.  A  consolidation  in  Aug. 
1907.     V.  82,  p.  1211;  V.  85,  p.  345;  V.  87.  p.  480,  936.  1533;  V.  88.  p.  681. 

BONDS. — Bonds  of  1907  to  be  limited  to  $12,000,000  at  $20,000  per 
mile,  of  which  $6,312,000  have  been  issued,  $5,000,000  being  in  hands  of 
public,  $212,000  reserved  to  retire  Millen  A  S.  W.  bonds  and  $500,000  In 
treas.  V.  85,  p.  221,  530;  V.  95.  p.  1472.  Holders  of  1st  M.  bonds  were 
asked  to  fund  their  coupons  for  3  years  from  Nov.  1913  to  May  1916,  notes 
to  be  given  secured  bv  said  coupons  in  exchange  therefor  bearing  5%  interest 
(payable  semi-ann.)  and  due  on  or  before-Nov.  1  1918.  In  event  of  default 
or  rcceivcrhsip  the  coupons  are  to  be  returned.  V.  97,  p.  1024.  Car  trusts 
1912,  $127,000.  „.  M 

The  $2,000,000  6%  20-year  gen.  M.  bonds  of  1912  have  cum.  int.  depend- 
ent on  income  for  the  first  10  years,  payable  either  in  cash  or  certificates  of 
debt  bearing  5%  int.,  the  latter  being  convertible  into  5%  coupon  bonds  In 
multiples  of  5300,  the  ()"„  bonds  and  5%  scrip  obligations  1 1   i  .leemable 

at  par  and  int.  on  any  Int.  date.  The  proceeds  (about  $1,000,000)  will  be 
used  to  retire  Boating  debt  incurred  in  completing  the  property,  redeem 
equipment  obligations,  and  provide  working  capital.  V.  94.  p.  630,  826, 
on     1118.     The  bonds  (underwritten)  were  offered  to  stockholders  nt  .v_>. 

REPORT. — For  vear  ending  June  30  1913.  gross,  $832,689;  net,  $99,036. 
In  1911-12,  gross,  $800,511:  net,  $72,598:  other  income,  $3,897;  charges, 
$424,773;  bal.,  def..  $348,277.  Report,  for  $1910-11,  in  V.  94,  p.  203. 
showed  (332  average  miles):  Gross,  $704,936;  net,  $133,799.  Pres.,  R. 
Lancaster  w  iiiiams;  V.  l\,  Bruce  W,  Duerj  Sec.  and  Treas.,  O.  T.  Earnest. 
— (V.  95,  p.  1472;  V.  96,  p.  359.  419;  V.  97.  p.  1024.) 

GEORGIA  MIDLAND  RY. — Owns  road  from  Columbus  to  McDonough. 
Ga.,  98  miles.  Leased  from  July  1  1896  for  99  years  to  the  Southern  Rail- 
way Co.  for  $49,500  annual  rental  (being  Interest  on  the  first  mtge.  bonds, 
Ac.)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000,000. 
owned  by  Southern  Railway  Co.— (V.  63.  p.  361:    V.  82,  p.  751.) 

GEORGIA  RR.  &  BANKING  CO.— Owns  from  Augusta,  Ga..  to  Atlanta. 
Ga..  171  m.;  branohes  to  Washington  and  Athens,  58  m.;  Macon  A  Augusta 
RR.  (proprietary  road),  Camak,  Ga.,  to  Macon,  Ga.,  74  m.;  trackage,  4  m.: 
total,  307  m.  Owns  50%  stock  of  Western  Ry.  of  Ala.  (the  Central  of  Ga. 
Ry.  owning  the  other  half).  In  1910-11  sold  its  47%  interest  in  Atl.  &  West 
Point  to  the  lessees  at  $135  per  share,  with  option  of  purchase  at  end  of  leasa. 

Lease. — In  1881  road  leased  for  99  years  to  W.  M.  Wadley  et  a»  for  the 
Cent,  of  Ga.  and  the  Loulsv.  A  Nashv..  at  $600*000  per  year,  but  In  April 
1899  the  Loulsv.  A  Nashv.  was  held  to  have  acquired  all  rights  under  the 
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RAILWAY  STOCKS  AND  BONDS 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Georgia  Southern  &  Florida — Common  stock- 

First  prof  stock  non-cumulative  redeemable 

Second  preferred  non-cumulative  $1.084,000 

First  mortgage  gold  $4.000,000 MeBa.o* 

First  consol  mortgage  $10,000,000  gold N.c'&r 

Equipment  trust  Ser  C  due  $25,000  seml-ann Eq 

do         do       Ser  D  duo  122  or  $21  M  s-a Ba 

Georgia  Southw  &  Gulf — Albany  &  Nor  1st  M  g..c 

G  S  W  &  Gulf  mtge - 

dettysb&Harrisb— Con(now  1st)  M$505,000g(seetext) 
Oila  Valley  Globe  &  Northern — See  Arizona  Eastern 
Goshen  &  Deckertown— 1st  &  2d  M  ($60,000  are  2ds) 
Oouverneur  &  Oswegatchie— See  N  Y  O  &  H  R  RIt 

Grand  Rapids  &  Indiana  Ry— Stock  $0,000,000 

First  M  mostly  land  grant  gold  extended  In  1899. c* 
First  M  extended  gold  guaranteed  by  Penn  RR..C* 

Second  mortgage  $5,000,000  gold c* 

Grand  Rapids  &  Northw— 1st  M  $5,000,000  gold..GP 
Grand  Trunk  Pac — First  M  £  guar  Can  Govt  (text)c&r 
Prairie  Section  M  (Ser  A)  £2, 100,0001  guar  p  and  I 
Mountain  Sec  M   (Ser  B)   £2,050.000  ^    by  Grand 
Lake  Superior  Div  1st  M£1.550.000J  Trunk 

Deb  stock  $25,000,000  red  aft  1936.     Int  guar  by 

Grand  Trunk  Ry.     See   text 

Loan  $10,000,000  seoured  by  mtge  on  Prairie  section 

Loan  $15,000,000  to  be  covered  by  debentures 

Grand  Trk  Pac  Br  Lines  1st  M  gu  by  Alb  text._c* 

do         do         1st  M  gu  by  Alb  £238,600 

do         do        guar  by  Saskatchewan  see  text.. 

Grand  Trk.  Pac  Sask  1st  M  or  deb  stk  guar  (see  text) 

Orand  Trunk  Ry— Consolidated  stock  £23,318,309... 

4%  guaranteed  stock  non-cumulative  £12,500,000. 

First  preference  5%  stock  £3,420,000 

Second  preference  stock  £2,530,000 

Third  preference  4%  stock  £7.168.055 


Miles 
Road 


285 
392 


RR 


35 
35 
35 

12 


335 
335 
387 

1.755 
916 

*:'.'.) 
iss 


58 


3.512 


Date 
Bonds 


1895 
1902 
1910 
1912 
1896 
1909 
1891 

88-'89 


1891 
1891 
1896 
1<K  IS 
1905 
1905 
1905 
1905 


1909 
1913 
1909 

1909 


1882 
1884 
73-'74 
73-'74 


Par 

Value 


$100 

100 

Kid 

1.000 

1,(11111 

1,0(10 
1.000 
1.000 
1.000 
1.000 

500  &c 

100 

1,000 

1.000 

1,000 

1,000 

£100  &c 

£100  &c 

£100  &c 

£100  &c 

$100 


£100  &c 
£100 

£100    &c 


£100 
£100 
£100 
£100 
£100 


Amount 
Outstanding 


$2,000,000 

684.000 

1.084.000 

3.838.000 

2.00O.HOO 

325.000 

404.000 

400,000 

155,000 

405.000 

246.500 

5,791.700 

920.000 

4.455.000 

4.750,000 

2.000.000 

11,500,000 

£2,100,000 

£2,050,000 

£1.550,000 

£7,136.980 

See  text 

See  text 

£500.000 

£238,600 

£2,032,800 

See  text 

£22,475,985 

£12.215,554 

£3.420.000 

£2,530.000 

£7.168.055 


Rate 
% 


In  1913 
In  1913 

5g 

4  g 

4H  g 

4^  g 

5g 

V 


See  text 
3H  e 
±V>  e 
4g 
5g 
$  or 
4 
4 
4 

4 
4 
4 
4 
4 
4 
4 


4  in  1912 

5  for  '12 
5  for  '12 
2  V*  for"  12 


1 

ease;  Atlantic  Coast  Co.  1899  acquired  half  interest.  V.  68,  p.  722.  Owns 
majority  ($594,900)  stock  "Ga.  RR.  Bank."  Equip,  trusts  June  30  1913, 
$327,261. 

DIVIDENDS.—  1  "82.  83-'87.  '88.  '89  to  Jan.  '11  Since  to  Oct  '13 
Since   1881 %/10}£   10  yrly.10  'A       11  yearly.  3  quar. 

EARNINGS  (307  miles) .—  J  1913 Gross,    $480,067;    net,    $37,073 

July  1  to  Aug.  31.  2  months. \  1912 Gross,      510,132;    net,      51,643 

Railroad  earnings  for  year  ending  June  30  1913,  gross,  $3,117,765;  net, 
$357,862;  other  income,  $110,340;  rental  to  Ga.  RR.  &  Bkg.  Co.,  $600,000; 
rentals,  taxes,  &c,  $147,458;  add'ns  &  betterments,  $92,773;  bal.,  def., 
$372,029.— (V.  92.  p.  795;  V.  95,  p.  1039.) 

GEORGIA  SOUTHERN  &  FLORIDA  RY.— (See  Map  of  Southern  Ry.)  — 
Owns  from  Macon,  Ga.,  to  Palatka,  Fla.,  285  miles;  on  Nov.  1  1902  pur- 
chased Atl.  V.  &  W.  Ry..  Valdosta,  Ga..  to  Jacksonville,  Fla.,  107  miles; 
trackage  into  Jacksonville,  3  m.;  total,  395  m.  V.  60,  p.  928:  V.  79,  p.  551. 
Also  owns  one-eighth  of  stock  of  Jacksonville  Term.  Co.     V.  77,  p.  626. 

Owns  the  stock  of  the  Hawkinsville  &  Florida  Southern  Ry.,  Worth  to 
Hawkinsville,  Ga.,  44  miles,  and  Ashburn  to  Camilla,  Ga.,  52  miles,  $586,- 
000,  lstM.5%  bonds  being  guar.,  p.  &i.    V.79,p.  2585;  V.  97.  p.  175,365. 

DIVIDEND  on  /1892.  1898.  1899.  1900-05.  1906.  1907-Nov'l3. 
•econd  preferred  (%)\     2  3  3         4  yearly      4H        5  yearly 

After  5%  on  common,  all  stocks  share  equally. 

BONDS.— First  mtge.  of  1895  (Abstract,  V.  61.  p.  429)  provides  that  the 
$684,000  first  pref.  stock  shall  be  a  lien  second  only  to  the  bonds  and  coupons. 

The  first  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,000, 
of  which  $4,684,000  are  issuable  to  retire  the  $4,000,000  5s  and  $684,000  1st 
pref.  stock  and  $5,316,000  are  reserved  for  future  needs.     V.  75.  p.  980. 

LATEST  EARNINGS. — J1912-13 Gross,  $2,566,890;  net,  $527,752 

12  mos.,  July  1  to  June  30.11911-12 Gross,     2,447,529;  net,     549,107 

REPORT. — Fiscal  year  ends  June  30.  Report  for  1911-12,  in  V.  95,  p. 
1470,  showed:  Gross,  $2,447,529;  oper.  income,  $423,109;  other  income, 
$86,695:  int.  on  bonds,  &c,  $334,814;  div.  on  stock,  $88,400.  In  1910-11; 
gross,  $2,399,398.  Pres..  W.  W.  Finley,  Washington,  D.  C:  Sec.  R.  D. 
Lankford,  30  Church  St.,  N.  Y.— (V.  95.  p.  1472;   V.  97,  p.  175,  365.) 

GEORGIA  SOUTHWESTERN  &  GULF  RR.— Projected  to  extend 
from  Albany,  Ga.,  southwest  to  St.  Andrews,  Fla.,  on  the  Gulf  of  Mexico. 
In  Feb.  1910  acquired  the  Albany  &  Northern  Ry.,  extending  from  Albany 
northeast  to  Cordele,  37  miles.    V.  90,  p.  109,  502.     Stock  auth.,  $4,000, - 

000.  issuable  at  $20,000  per  mile.  In  Nov.  1908  filed  a  $4,000,000  mtge. 
to  Carnegie  Trust  Co.,  N.  Y.,  to  secure  5%  bonds  issuable  at  $20,000  per 
mile.  Car  trusts  June  30  1912,  $15,000.  For  year  1912-13,  gross,  $114,- 
130;  net,  after  taxes,  $32,942.  In  1911-12,  gross  (35  miles),  $122,052; 
net,  after  taxes,  $3o,370;  interest,  $28,328;  hire  of  equipment,  $5,839 
bal..  sur.,  $4,203.  In  1910-11,  gross.  $107,100.  Pres..  W.  M.  Legg, 
Albany,  Ga.;  Sec.-Treas..  H.  J.  Bruton,  Bainbridge.Ga. — (V. 90, p. 502.) 

GETTYSBURG  &  HARRISBURG  RY.— Carlisle  to  Gettysburg.  Pa.,  31 
m.;  branch  to  Round  Top,  Pa.,  3  m.;  branch  Pine  Grove  Furnace  to  Hun- 
ter's Run,  8  m.  (Hunter's  Run  &  Slate  Belt  RR.,  which  was  taken  over 
Oct.  31  1910).  The  Reading  Co.  owns  $553,950  of  the  $600,000  capital 
stock;  $535,000  deposited  under  Its  gen.  mtge.  of  1896.  The  consol.  5s  of 
1891  (then  $215,0001  were  guaranteed  by  Phila.  &  Reading  RR.  foreclosed): 
$250,000  were  issued  to  take  up  the  1st  5s  due  Oct.  1  1912  (V.  95,  p.  1039). 

GOUVERNEUR  &  OSWEGATCHIE  RR.— See  N.  Y.  C.  &  H.  R.  RR. 

GRAND  RAPIDS  &  INDIANA  RY.— (See  Maps  of  Pennsylvania  RR.)  — 
Owns  from  Fort  Wayne,  Ind..  to  Mackinaw  City,  366  m.;  branches,  56  m.; 
total  owned.  430  miles;  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof:  Cin.  Richmond  &  Ft.  Wayne  RR.,  86  m.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned), 
26  m.;  Muskegon  Grand  Rapids  &,  Indiana  RR.,  37  m.;  trackage,  7  m.; 
Traverse  City  Leelanau  &  Manistique  RR.,  Traverse  City  to  Northport, 
Mich.,  30  miles  (incl.  6  m.  trackage).  See  V.  74,  o.  777:  V.  76,  p.  811; 
V.  82.  p.  988,  1098.  Successor  1896  oiBailroad,  foreclosed  (V.  63,  p.  153). 

HISTORY. — Successor  Aug.  1  1896  of  Railroad,  foreclosed  (V.63,  p.  153). 

STOCK. — Stock,  $6,000,000.  of  which  Pennsylvania  interests  are  sup- 
posed to  own  all  or  nearly  all.     Penn.  Co.  on  Jan.  1  1913  owned  $2,965,900 

DIV'S— 1900.  1%;  1901.  2%;  1902  to  April  1910.3%  (yly);  none  since 

BONDS. — The  first  mtge.  bonds  extended  at  4M%  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature,  and 
the  bond  itself  at  maturity.  See  guaranty,  V.  56,  p.  649;  V.  69,  p.  1193. 
Of  the  2nds.  $888,000  were  owned  Jan.  1  1913  by  Pennsylvania  RR.  and 
$3,237,000  by  the  Penn.  Company.     Equip,  trusts  Dec.  31  1912,  $195,019. 

REPORT  .—Report  for  1912  in  V.  97,  p.  173.  In  1912  carried  3,235,269 
tons  of  freight,  of  which  35%  was  lumber,  &c,  and  24%  coal  and  coke. 

Year  ending  Dec.  31 —  1912.  1911.  1910.  1909. 

Miles  operated 423  432  433  433 

Gross  income $4,309,060  $4,003,664  $4,125,419  $3,918,371 

Net  over  expenses  and  taxes.       675,464        680,515        549,134        782,516 

Other  income,  $59,524;  int.  &  other  charges,  &c  .  $542,015;  additions 
and  betterments,  $50,526;   bal.,  sur.,  $142,447. — (V.  97,  p.  173.) 

GRAND  TRUNK  PACIFIC  RY.— This  new  trans-continental 
railway  across  Canada  has  received  the  approval  of  the  Canadian  Govern- 
ment and  will  be  carried  through  with  tne  joint  financial  support  of  the 
Government  and  the  Grand  Trunk  Ry.  Co.  of  Canada.  It  will  consist  of  a 
main  line  of  an  estimated  length  of  about  3,550  miles,  from  Moncton,  New 
Brunswick,  to  Prince  Rupert,  B.  C,  on  Pacific  Ocean,  about  30  miles  south 
of  southern  boundary  of  Alaska,  with  branch  188  miles  (expected  to  be  in 
full  operation  Sept.   1914  ,  viz.: 

1.  Leased  Line,  Now  Being  Built  by  Canadian  Government —                   Miles. 
Eastern  Div.,  Moncton,  N.  B.,  via  Quebec  to  Winnipeg,  about 1,800 

(To  be  leased  for  50  years  to  Grand  Trunk  Pacific  Ry.  Co. — for 
first  7  years  at  cost  of  operating  only  and  for  remaining  43  years 
at  3%  on  cost  of  construction)    (but  see  V.  80.  p.  997). 

2.  Western  Division,  Built  and  Owned  by  Company — 

a.  Prairie  Section,  Winnipeg  to  Rocky  Mountains,  about. ._    916 

6.  Mountain  Division.  Rocky  Mountains  to  Pacific  Ocean,  about 839 

3.  Lake  Superior  Branch,  Built  and  Owned  by  Company — 

Thunder  Bay  on  Lake  Superior  to  East.  Div.,  east  of  Winnipeg 188 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


N  NovlO  1913  2HM  T  A  D  Co.  Bait;  &  N  Y 


F  & 

J  & 

J  & 

A  & 


NovlO  1913  2  H  do  do 

July  1  1945  do  do 

July  1  1952  do  do 

To  Mch  15  1920  Equitable  Trust  Co,  N  Y 
To  Aug  1  1922  Hankers  Trust  Co.  N  Y 
Jan    11946  II  Talm  &  Co.  NY  &  Bait 

Jan    1  1949  I  Intra!  Trust  Co,  N  Y 

Oct    1  1920  Reading  Terminal.  PhlU 


Various 


&  O 
&  O 
&     O 


M    &     S 

Seml-an 


M     & 

N 

M    & 

N 

M   & 

N 

Seml-an 

Seml-an 

Seml-an 

Yearly 


1928-1929 


Apr 

July 

July 

Oct 

Feb 

Jan 

Apr 

Apr 

Apr 


25  1910 
1  1941 

i  inn 

1  1936 
1  1958 
1  1962 
1  1955 
1  1955 
1  1955 


N  Bk  Or  Co.  Goshen.  N  Y 


1H  Office   Grand   Rap.  Mloh 
Wlnslow.Lanler&Co.N  Y 

do  do 

Philadelphia.  Pa 
Philadelphia    &    Chicago 
Bank  of  Mont,  Lon  &  NY 
ICo's  Office,  London,  or 
Bank  of  Montreal, 
New  York 


Perpetual 

1919 

July  1  1923 

1939 

Feb  15  1942 

1939 

30  years 

None  ever  paid 

Nov  7  1913  2% 

Nov  7  1913  2H 

Nov  7  1913  2H 

Apr  25  1913  2  H 


9  N  Broad  St, London, EO 


N  Y,  Montreal  &  London 

do  do 

do  do 


Check    from  Co's    Offioe 

do  do 

do  do 

do  do 


In  Sept.  1913  there  had  been  built  about  4.476  miles,  viz.: 


Fort  William  to  Winnipeg 450 

Main  line  Eastern  Division 1,517 


Winnipeg  west 1,204 

Prince  Rupert  east 305 

Branch  lines,  say 1,000 

Contract  has  been  let  for  410  miles  from  Tete  Jaune  Cache  to  Aldermere 
B.  C.  which  places  entire  main  iine  Western  Division  under  contract 
V.92,  p.  956, 1238;  V.  96,  p. 1088,  1296.  Winnipeg  terminals  .  V.  89,  p.  666. 

ORGANIZATION. — Incorp.  by  Canadian  Parlaiment  in  1903.  V.  80, 
p.  996;  V.  81,  p.  1315.  As  to  Grand  Trunk  Pacific  Branch  Lines  Co.,  see 
V.  90,  p.  1044  fatso  bonds  below);  V.  82,  p.  333;  V.  86,  p.  1100:  V.  S8, 
p.  295,  822,  1372,  1437.  In  Oct.  1913  about  1,400  miles  of  branches  were 
under  constructin.  of  which  about  1,000  completed.  V.  92,  p.  881,  1238. 
V.  93,  p.  1105.   Has  option  on  Pac.  Great  East.  Ry.,  450  m.;  see  that  co. 

STOCK. — Authorized,  $45,000,000  (par  of  shares,  $100  each),  of  which 
the  $25,000,000  common  is  owned  by  the  Grand  Trunk  Ry. 

BONDS. — The  Canadian  Government  agreed  to  guarantee  3%  1st  mtge. 
bonds  for  an  amount  up  to  75%  of  the  cost  of  construction  of  the  Western 
division,  such  amount  (a)  in  the  case  of  the  Prairie  Section  not  to  exceed 
$13,000  per  mile,  or  £3,210,000  in  all:  and  (•&)  three-quarters  of  total  cost 
per  mile  from  the  mountains  to  Pacific  Coast,  called  Mountain  Section. 
Total  issue,  £14,000.000;  Royal  Trust  Co.,  Canada,  trustee.  V.  80,  p, 
996,  1234,  1363:  V.  81,  p.  507,  613;  V.  89,  p.  224.  286;  V.  91.  p.  214.  276. 
Decision  as  to  guaranty  by  Gov't,  V.  93,  p.  1386,  1462;  V.  95,  p.  1607. 

Series  "A"  (Prairie  Sec.)  4%  bonds,  total  issue  limited  to  £2,100,000,  and 
Series  "B"  (Mountain  Sec.)  4%  bonds,  not  to  exceed  £2,050,000,  are  secured 
by  a  second  mtge.  (National  Trust  Co.,  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  co..  Including  its  leasehold  interest  In  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  in  length,  ships,  grants  of 
lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East. Div. 
or  of  the  above-mentioned  branch  lines  of  over  6  miles.  These  bonds  are 
guar,  as  to  prin.  and  Int.  by  the  Grand  Trunk  Ry.  Co.  See  form  In  V.  80. 
p.  996;  also  see  V.  80,  p.  996:  V.  86,  p.  794;  V.  90.  p.  1165;  V.  92,  p.  725. 

Although  the  mortgage  to  secure  the  3%  bonds  guaranteed  by  the  Govern- 
ment ranks  before  the  mtges.  securing  A  and  B  bonds  guaranteed  by  the 
Grand  Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904 
provides  in  effect  that  in  the  event  of  default  by  the  company  for  5  years  In 
payment  of  the  Int.  on  the  3%  bonds,  the  remedy  of  the  Government  shall 
be  to  put  In  a  manager  with  the  concurrence  of  the  company  to  operate  the 
Western  Division  and  to  collect  and  distribute  net  earnings  of  each  particular 
division  pari  passu  between  the  holders  of  the  bonds  guar,  by  the  Govt, 
and  the  holders  of  the  bonds  guar,  by  the  Grand  Trunk  Ry.  Co.  In  the  pro- 
portion of  75%  of  such  earnings  to  the  holders  of  the  Govt  bonds  and  25 
to  the  holders  of  the  bonds  of  this  division  guar,  by  the  Grand  Trunk  Ry.  Co. 

In  May  1909  the  Dominion  Government  agreed  to  loan  not  exceeding 
$10,000,000,  repayable  in  10  years  or  at  any  time  on  6  months'  notice, 
Interest  thereon  to  be  4%,  payable  semi-annually,  secured  by  the  com- 
pany's bonds  to  the  same  amount,  maturing  1919,  guar.  prin.  and  Int.  by 
the  Grand  Trunk,  under  a  mtge.  on  the  Prairie  Section,  subject  to  existing 
priorliens.  V.  88,  p.  822,  1194.  1061,  1253;  V.  90,  p.  1165.  In  June  1913 
a  loan  of  not  exceeding  $15,000,000  (the  advances  to  be  made  probably  over 
a  period  of  two  years)  was  authorized,  payable  in  10  years,  with  4%  int.. 
to  be  covered  by  debentures  constituting  a  charge  on  the  entire  western 
division  next  after  all  existing  authorized  charges  and  guaranteed,  prin.  and 
int.,  by  the  Grand  Trunk  Ry.     V.  96,  p.  1629,  1772;   V.  97,  p.  175. 

Lake  Superior  branch  bonds,  total  issue  limited  to  £1,550,000,  are  se- 
cured by  a  1st  mtge.  on  all  the  188-mile  Lake  Superior  Div.  and  are  guaran- 
teed, prin.  and  Int.,  by  the  Grand  Trunk  Ry.  Co.     (V.  80,  p.  996.) 

In  1909  Acts  were  passed  by  the  provinces  of  Saskatchewan  and  Alberta, 
authorizing  the  respective  provinces  to  guarantee,  prin.  and  int.,  at  the  rate 
of  $13,000  per  mile,  first  mtge.  bonds  to  be  issued  by  theGrand  Trunk  Pacific 
Branch  Lines  Co.  for  the  construction  of  new  lines,  viz.,  670  miles  In  Sas- 
katchewan and  491  in  Alberta,  to  be  worked  under  agreement  by  the  Grand 
Trunk  Pacific  Ry.  Power  is  given  to  issue  additional  bonds,  $2,000  per  m. 
V.  90,  p.  1044.  1165:  V.  88.  p.  1437;  V.  96.  p.  285. 

A  separate  issue  of  £238,600  on  the  Alberta  Coal  branch  of  58  miles  is 
also  guaranteed  by  Alberta.     V.  95.  p.  1331;  V.  96,  p.  285. 

In  1912  an  Act  was  passed  authorizing  the  Province  of  Saskatchewan  to 
guarantee,  prin.  and  int.,  at  the  rate  of  $13,000  per  mile  of  4%  30-year 
bonds,  debentures,  debenture  stock  or  other  securities  to  be  issued  by  the 
Grand  Trunk  Pacific  Saskatchewan  Ry.  for  the  construction  of  new  lines, 
part  to  be  completed  by  Dec. 31  1912  and  part  by  Dec  31  1914.  Power  is 
given  to  issue  additional  securities  up  to  $2,000  per  mile,  making  $15,000  per 
mile;  also  on  additional  mileage  not  over  $15,000  per  mile.     V.  94,  p.  1448. 

DEBENTURE  STOCK.— In  1906  $25,000,000  perpetual  debenture 
stock  was  authorized,  int.  guar,  by  Grand  Trunk  Ry.  under  certain  condi- 
tions. See  V.  84,  p.  570;  V.  96,  p.  1296;  V.  88.  p.  624;  V.  90,  p.  303; 
V  .  96.  p.  789.  In  1913  $25,000,000  perpetual  debenture  stock  was  authorized 
to  complete  the  road,  &c;  early  in  1913  £1.136,980  was  issued  and  £2,000,- 
000  was  offered  in  April  1913.  V.  94,  p.  207;  V.  95.  p.  1207,  1607;  V.  96, 
p.  789,  1088,  1297,  1629,  1700. 

OFFICERS. — Pres.,  E.  J.  Chamberlain.  Montreal,  Can.;  Sec.,  Henry 
Philips;   Treas.,  Frank  Scott.— (V.  96,  p.  1629,  1700,  1772;  V.  97,  p.  175.) 

GRAND  TRUNK  RY.  OF  CANADA.— Quebec,  Can.,  Montreal  to  Chi- 
cago.. 111.;  also  to  Portland,  Buffalo,  Detroit,  Toledo,  &c. 


SYSTEM  PROPER. 

Miles. 

Lines  owned 2 ,952 

Leased — partly  owned. 
Atlantic  &  St.  Lawrence,  Port- 
land,Me., to  Island  Pond,  Vt.     165 

Buffalo  &  Lake  Huron 164 

Cincln.  Sag.  &  Mackinaw 53 

Other  lines 211 


Total  In  earnings 3.545 


REPORTED     SEPARATELY. 

Majority  stock  owned.  Miles 

Central  Vermont* 531 

Grand  Trunk  Western* 347 

Entire  slock  owned. 
Pontiac  Oxford  &  Northern...     101 
Detroit  Grand  Haven  &  Mil*..     191 
Tol.  Sag.  &  Muskegon 96 

Jointly  owned. 
Detroit  &  Toledo  Shore  Line..       79 


Total  road 4.890 

Car  ferry.  Grand  Haven  to  Milwaukee.    *See  separate  statement  this  Co. 
On  Sept.  30  1905  began  operating  Canada  Atlantic  Ry.  and  guar.,  prin. 
and  Int.  on  Its  4%  bonds.  V.  79.  p.  967, 1331, 1641,2455,2620;  V.85.  p.  600 
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RAILROAD  COMPANIES 
[For  abbreviations,  <tc,  see  notes  on  first  page] 


Qrand  Trunk  Railway — (Concluded)  — 

Debenture  stock  £4.270.575 

Consolidated  debenture  stock  (collateral  trust)  cum 
Second  equip  mtge  (subject  to  1st  M  in  trust) — c 

Great  Western  perpetual  debenture  stock c 

Northern  Ry  third  preference  A  &  B  bonds cl 

Debenture  stock  4%  perpetual  £425,850 J 

Pontlac  Oxford  <fe  Nor  1st  M  $400,000 Ba.c* 

Secured  notes  £2,000.000  redeemable  101 c* 

New  England  Elev  1st  Mgpi  due  $10,000  yearly 
Montreal  Warehousing  1st  M  $1,000,000  gold  guar. 

Car  trusts  due  $197,000  seml-an  red  102  V£ Ba 

do     Ser  B  gold  due  $168,000  s-a  red  102 X  Ba 
Urand  Trunk  Western — 

First  M  lnt  gu  g  $  (cur)  &  £  ($10,000,000  bds)...F 

Gen  consolMauth  $30,000,000  guar  p&  i Usm 

dreat   Northern— Stock  $231.000.000 

Gt  Nor  1st  &  ret  M  g  red  105  beg  '41---Ba.xc*&r 
Old  Underlying  Divisional  Bonds — 

St  P  M  &  M  consol  mtgel  (now   1st  M)    gold Ce 

for  $50.000.000 J(V  91  p  518)  sink  fund. 

Montana  Ext  1st  M  ($25,000  p  m)  gold Ce.c'&r 

Pacific  Extension  M  £6.000,000  gold Ce.c'&r 

C  B  &  Qcol  trMg  (sub  to  call  at  105) Qc'&r* 

do  do  do  registered r* 

Minn  Un  Ry  1st  natge  gold  assumed Ce.c* 

do  do  do  

E  of  Minn  No  Div  M  $9,700,000  g  assu  red.Ba.c'&r 
Mont  Cent  1st  M  g  ($6,000,000  are  6s)  assum.Ce.c&r 
Willmar  <fc  Sioux  Falls  1st  M  g  assum  (end)  .Ce.c*&r 
Spokane  Falls  &  North  first  mtge  gold  assum  .Ba.c* 
Ot  North  Ry  of  Can — See  Canadian  North  Quebec  Ry 

Oreat  Southern  RR  — 1st  M  S5.000.000  gold 

Green  Bay  &  Western  RR — Stock  (see  text) .. 

Debentures  Class  A  Incomes  text  non-cum c* 

Class  B  Incomes  after  5%  on  stock  non-cum.. c* 

a  $11,502,000  additional  pledged  for  Pacific  Extens 
d  Subject  to  call  at  105  after  April  1928 


Miles 
Road 


3.512 


836  Vi 
490  Ji 

100 


326.5 
331 

7.443 

2.549 

2,549 

2.549 

420 

850 


3 
3 

285 
250 
304 
130 


Ion  bo 


Date 
Bonds 


(1874 
1874 

11869 
Var 

/1868 

U884 
1896 
1913 
1901 
1906 
1912 
1912 

1900 
1912 

1911 

1883 
1883 

1887 
1890 
1901 
1901 
1882 
1882 
1S98 
1887 
1888 
1889 

1908 

1896 
1896 

nds 


Par 
Value 


£100 
£100 
£100 
£100 


1.000 
£100 
1,000 
$  or  £ 
1.000 
1.000 

$&  £ 

166 
1.000  &c 

1.000 

1,000 

1,000 

1.000 

£100  &c 

$1,000  &c 

1.000  &c 

1,000 

1.000 

1,000  &c 

1.000  &c 

1.000 

1.000 

1.000 

100 

1.000 

1.000 


Amount 
Outstanding 


£4.270,375 

£22,222,442 

£373.000 

£2,723.080 

£14,600 

£308,215 

$400,000 

£2,000,000 

$280,000 

1,000,000 

3,349,000 

3.024,000 

15,000.000 
7.672,236 
See  text 

35.000.000 

13.344.000 

21.180.000 

8.480,000 

alO, 185.000 
£6,000,000 

1$107613500 

2,150.000 

650.000 

d9. 695.000 

10.000,000 

3,625,000 

229,000 

See  text 
2,500,000 
600.000 


5g 

5  Feb  U3 

5  Feb  '13 

7.000.000  UiFeb'13 


Rale 
% 


5 
4 
6 
5 
6 
4 
6g 


J  &  J  14 
Q— J 


When 
Payable 


3M  gJ 
4         A 
4H     M 
4X  gM 


ft 

& 
& 
ft 
ft 

& 
& 
ft 
ft 

& 


Last  Dividend 
and  Maturity 


4  g     !j     &     J 
4g      M   &      S 
7  in  1913     Q— F 
4M  gJ      ft     J 


4 
4 
4 
4 
G 
5 
4 
5  & 
5 
6 


6g  J 
4H  gJ 
4g     J 


Ac 
& 
& 
& 
ft 
& 
Q— J 
& 
& 
& 
& 
ft 
& 


J      &     J 

Feb 
Feb 
Feb 


Irredeemable 

Irredeemable 

July  1  1919 

Irredeemable 

Irredeemable 

Irredeemable 

July  1  1916 

Oct    1  1918 

July  1914-1941 

Apr   1  1936 

May'14-May '22  New  York 

May'14-Nov'22  do 

July  1  1950  Bank  Montreal. NY&Lon 

Sept  1  1962  do                 do 

Nov  1  1913  1  H  32  Nassau  St.  New  York 

July  1  1961  do                do 


Glyn.  Mills,  Currie  ft  Co 
London 


Bankers  Trust  Co,  N  Y 

UnSD  ftT rCoT  PortVd'.Me 
Montreal  or  London  •    • 


July  1 
July  1 
July  1 
June  1 
July  1 
July  1 
July  1 
July  1 
July  1 
Apr  1 
July  1 
June  1 
July  1 


1933 
1933 
1933 
1937 
1940 
1921 
1921 
1922 
1922 
1948 
1937 
1938 
1939 


do  do 

do  do 

do  do 

do  do 

N  Y  &  Lond.  Baring  Bros 
J  P  Morgan  &  Co.  N  Y 

do  do 

32  Nassau  St,  New  York 

do  do 

32  NassauNY;Lee.H,Bos 

32  Nassau  St.  New  York 

do  do 

do  do 


July  1  1928  Sec  Sav  &  Tr  Co,  Port. Or 

Feb  3  1913  5%  Office  40  Wall  St.  N  Y 
Feb  3  1913  5%  do  do 

Feb  3  1913  IX.  do  do 


Has  projected  a  through  line  via  the  Central  Vermont  from  Montreal  to 
Providence.  V.  94.  p.  416:  V.  95.  p.  1331.  1403:  V.  96.  p.  419.  In  June 
1912  a  law  was  passed  granting  authority  to  build  from  Windsor,  Vt.,  to 
Boston.  &c.     V.  91.  p.  154;  V.  90.  p.  447,  1044:  V.  94,  p.  416.  1385,  1626. 

Trackage  rights  over  Temisk.  &  Nor.  Ont.  Ry.,  252  m.;  V.  93,  p.  1462; 
V.  94.  p.  1246. 

The  Grand  Trunk  Act  of  1912  permits  the  company  to  purchase  bonds 
or  guarantee  securities  of  Grand  Trunk  Western  Ry.  or  other  companies, 
&c..and  to  issue  not  over  £6 ,250. 000  additional  consolidated  debenture  stock . 
V.  94.  p.  207.  1246.     Car  trusts.  V.  94.  p.  1185,  1246;  V.  95,  p.  1122. 

STOCK.  &c. — The  authorized  capital  on  Dec.  31  1912  was  £48.936.364 
stock  (£47,809,595  issued  and  £1,126,770  unissued);  advances  from  Cana- 
dian Govt,  in  aid  of  construction  amount  to  £3.111,500.  Perpetual  consol. 
4%  deb.  stock  auth.  by  Act  of  1882,  and  later  Acts,  has  been  Issued  from 
time  to  time  to  acquire  securities  of  companies  consolidated  and  controlled, 
amounting  Dec.  31  1912  to  £12,494,094  and  bearing  an  annual  interest  of 
£621,810.  V.  71.  p.  84:  V.  88.  p.  822,  1194;  V.82,  p.  692;  V.  86,  p.  602,  1100. 
In  April  1912  £1,500,000  perpetual  consol.  deb.  stock  was  issued  and  in  Dec. 
1912  £1.060.000  was  sold,  raising  amount  out  to  £22,222.442.  V.  94,  p. 
1119.  1763;  V.  95,  p.  1683-4;  V.  96.  p.  62.  In  Dec.  1912  received  author- 
ity to  make  a  further  issue  of  £5.000,000  consol.  deb.  stock,  of  which  £1,- 
000,000  was  underwritten.  V.  95,  p.  1207,  1607;  V.  96,  p.  1089.  In  July 
and  Aug.  1913,  £2,000,000  5%  5-year  notes  dated  Oct.  1  1913  were  sold, 
secured  by  £2,000.000  perpetual  consol.  deb.  stock.  Redeemable  as  a 
whole  or  in  amounts  of  not  less  than  £200,000  by  drawings  on  any  int.  date 
on  60  days'  notice,  the  trustee  to  release  a  proportionate  part  of  the  col- 
lateral.    V.  97,  p.  298.  521. 

Station  Co.  bonds.  V.  82.  p.  452.     Montreal  Warehousing  guaranteed 
bonds,  V.  83,  p.  37.     Grand  Trunk  Pacific  Devel.  Co..  V.  86.  p.  1042:  V. 
90,  p.  306;  V.  91.  p.  1449;  V.  92,  p.  1238;  V.  93,  p.  1107.     Toronto  Term- 
1474.     Ottawa  Terminals  Rys.,  V.  95.  p.  1207. 
'01.  '02.  '03.  '04.  '05.  '06    '07 
4       5       5       5       5       5       5 
0       12       0       2       3       3 
mos.,  (1913 Gross, 


Inals  Ry.,  V.  95,  p. 

DIVS.—       1   '00 

2d   pref %,  3 

3d     pref...  %  J   0 

EARNINGS.— 2 


'08. 
0 


'12. 

5 

2H 


'09.  '10.  '11. 
5       5       5 
0        H     IK 
.   $8,063,547;    net,    $2,320,733 

July  1  to  Aug.  31.        \1912 Gross,      7,644,785;    net,      2,014.630 

For  6  mos.  ending  June  30  1913  (approximate  statement),  net  earnings, 
£1.081,500.  agst.  £1,007,538  in  1912;  charges,  less  credit?,  £531,800;  Grand 
Hav.  &  Milw.  and  Can.  Atlantic  deficits,  £150.600:  bal.  for  half-year, 
£399.100:  brought  in,  £12,800:  div.  guar,  stock,  £247,100;  first  pref.  div., 
£85,500;  2d  pref.  div..  £63,200;  bal.,  forward,  £16,100. 

REPORT.— Statement  for   1912  was  in   V.  96.  p.   1292 
meeting  AprU  1913.     V.  96.  p.  1292 


Half-yearly 


1912. 
Years  end.  Dec.  31 —  £ 

Gross   earnings 8,447,087 

Transportation  expenses  6,127,968 

Net  earnings 2,319 

Total  net  income 2,535 

Deduct — Rentals 155 

Int.  on  bds.  &  deb.  stock  1 ,193 
Adv.  to  controlled  roads        221 

Dlvs.  on  guar,  stock (4)483 

do      1st  pref.  stock...  (5)170 

do      2d  pref.  stock (5)126 

do      3d  pref.  stock... (2 y2)  179 


1911. 
£ 
7.696.957 
5,739,076 

1,957.881 

2,277.430 

155.206 

1.163.065 

129,273 

(4  127,430 

(5)170.8.11 

(5)126,420 


.119 
,112 
.206 
,048 
,424 
.112 
.841 
420 
116(1^)107.469 


1910. 

£ 
7.021,535 
5,246,752 

1.774,783 

2,128,222 

155,206 

1,110,770 

129,121 

(4)402,775 

(5)170,841 

(5)126,420 

(^)35,823 


1909. 
£ 
6,499.371 
4,832,340 

1,667.031 

2.000,809 

155,206 

1,082,974 

72,154 

(4)393,600 

(5)170,841 

(5)126,420 


Balance sur.5,-945        def.2,274        def.2,734  def.387 

OFFICERS. — Pres.,  E.  J.  Chamberlain;  Chairman  of  Board,  Alfred  W. 
Smithers.— (V.  96,  p.  1089.  1292.  1629;  V.  97.  p.  175,  298.) 

GRAND  TRUNK  WESTERN  RY.— Owns  from  Port  Huron.  Mich., 
to  <-hic.  &  West.  Ind.  Kit.,  a]  I  ihlcago,  330  m.;  leases  Chic.  Kalamazoo  & 
Saginaw.  9.57  m.;  Chic.  &  Kalamazoo  Terminal.  1.73  in.;  trackage  Chic    & 

Trunk  .""v.'  oV'p.  9M?V3.471?i>.  28°Ck'  $6'000'000'  aI1  owned  ^  Grand 
BONDS.— The  Grand  Trunk  unconditionally  guarantees  the  interest  on 
the  1st  4s.     The  Incomes  were  called  for  payment  on  Dee.  1  1910  at  85  and 
any  Int.  then  due.      V.  90,  p.  1239.     Jointly  with  Toledo  St.  Louis  &  West 
guarantees  Det.  ft  Toledo  Shore  I. Hie  bonds.     V.76,p.  653"  V    SO   p   141l' 
In  March  KM  1  authority  was  granted  to  make  a  new  mtge.  for  $30  000  000 
to  extend  and  Improve  the  road  and  provide  for  purchase  of  the'Pontlac 
Oxford   Ac   Northern   Kit..   I'ontlac  to  Casevllle,   Mich.,    100  miles     held  In 
Interest  of  company,  of  which  $7,872,000  ( Is)  due  Sept.  1  1962  were  pur- 
chased by  the  Grand  Trunk  Ry.     The  latter  will  guarantee  principal  and 
100  000  to  be  held  to  retire    the  firsts  at  maturity       V     <  '     n 
\  .  93,  p.   1323;  V.  07.  p.  237       Mwrny-      V"    y~-    P' 

mos.,   1912  i.'i  ...Gross,  $7\476.499;  net,  SI .819.419 

July    1    to  June  : no  1011-12 Cross.     6  668  804   net      1  836  844 

Year  ending  June  30  1912,  gross.  $6,666,805;  net,  Si. 437. 422;  otherto- 

Pau^O-lo^h';^ 

couver.  1     O..  with  trackage  rights  into  Portland,  ore.,  and  numerous 

branches  In  Minnesota,  [owa.  North  and  South  Dakota.  Montana    Idaho 
WasliiiiKton.   Manitoba  and   British  Columbia  ivionuina,  laano. 

tile*.       Lines  owned  in  fee.  aies 

303    liarnesyille,  Minn.,  to  Portage 

K06        la  Prairie,  Man  258 

125   Pacific  Jet.,  Mont.,  to  Butte        291 

en  at  Kails.  Mont.,  to  Laurel..     223 
134    V  annus  branches 3  588 

Trackage "is 

374 


1. 


St.  Paul  t<>  Bl  Minn. 

Minneapolis  to  Seal  1  le,  Wash. 

.  to  Vaneom  ,  r 
Coon     ('reek,     Minn.,     to    Su- 
perior, \\  1  ■ 
Boylston,  Wis.,  to  Devils  Lake, 

N.  D 

St.    Cloud.    Minn.,    to    Sioux 

City,  Iowa 280 


Total  June  30  1913..  7770 

Second,  &c.  tracks  and  sidings. 2, 236 


rr2WIJ?  J°lnUy  w.lth  Northern  Pacific  the  Spokane  Portland  &  Seattle  Ry 

;,..«  miles.      V.  85.  p.  1273;  V  .  Mi.  p.  1529.      During  1912-13  297  miles  were 


taken  into  operation;  564  miles  were  under  construction,  of  which  about 
100  was  opened  to  Nov.  1913.     V.  97,  p.  1122. 

In  Dec.  1908  Chic.  Burl.  &  Quincy  (jointly  held  with  Nor.  Pac.)  acquired 
control  of  Colo.  &  Southern.  V.  87,  p.  1664.  Uses  jointly  Northern 
Pacific  line,  South  Tacoma  to  Vancouver,  Wash.,  136  miles.     V.  88,  p.1372. 

In  Dec.  1909  a  joint  control  was  acquired  of  Spokane  &  Inland  Empire 
(Electric)  RR.,  211  m.    See  "Electric  Ry."  Section. 

In  1912  the  Midland  Ry.  of  Manitoba,  formed  In  the  Joint  Interest 
of  the  company  and  the  Northern  Pacific  Ry.,  obtalnec'  trackage  rights 
from  the  Canadian  Northern  Ry.  between  Emerson,  Man.,  and  Winnipeg, 
68  miles,  for  20  years,  with  provision  foi  999  years.     V.  95.  p.  236. 

ORGANIZATION. — In  1907-08  absorbed  St.  Paul  Minn.  &  Man.  and 
other  roads  theretofore  controlled.     V.  85,  p.  600,  1209;  V.  86.  p.  168.  794. 

STOCK. — In  1898  surrendered  the  right  to  issue  common  stock,  all  stock 
being  "of  a  single  class  with  uniform  rights."   V.  83,  p.  1469:  V.84,  p. 749. 

In  Jan.  1913  stockholders  were  offered  the  right  to  subscribe  for  $21,- 
000,000  new  stock  at  par,  payable  40%  Feb.  10,  20%  June  10  and  20% 
Oct.  10  1913  and  20%  Feb.  2  1914.  to  pay  for  construction  of  Montana 
Eastern  Ry.,  about  500  miles,  &c,  raising  amount  out  to  $231,000,000. 
V.  95,  p.  1541,  1607,  1745. 

DIVIDENDS.-l '92  to '96  (incl.)  '97.  '98.  '99.  '00.  '01.  1902  to  Nov '13. 
Per  cent ]     5%  yearly         5H   6X     7       7       7     7%  yearly,  Q-F 

Also  in  1898  50%  in  Seattle  &  Mont,  stock,  which  was  then  exchanged 
at  80  in  payment  of  40%  of  subscription  to  additional  Gt.  Nor.  pref.  V.  66. 
p.  1044,  1188;  V.  74,  p.  829.  In  May  1901,  K%  and  in  Nov.  1907  1H% 
was  paid  from  earnings  of  Lake  Superior  Co.,  and  in  Dec.  1906.  unit  for 
unit,  1 ,500,000  shares  of  beneficial  interest  in  the  iron  ore  properties.  V.  85, 
p.  921,  1405.     See  "General  Finances." 

BONDS. — Of  the  "1st  &  ref."  50-yr.  bonds  ($600,000,000  auth.).  $51.- 
839,000  have  been  issued  as  4V^%  bonds  to  April  30  1913,  of  which  $35,000,- 

000  sold  and  $16,839,000  heid  in  treasury.  These  bonds  are  a  first  lien 
directly  or  through  deposit  of  stock  on  2,652.03  miles  of  road  at  $13,197  per 
m .  and  a  general  lien  (subject  to  existing  liens  of  $22,862  perm.)  on4,791.01 
miles;  total  mileage  covered,  7,443.04;  also  secured  by  standard  equipment 
at  the  time  of  the  mortgage  costing  $59,073,180  upon  $46,200,068,  of  which 
it  is  a  first  lien.     V.  92,  p.  1499;  V.  93,  p.  871. 

Provisions  Respecting  Issuance  ot  the  5600,000,000  Bonds  Authorized. 

Sold  for  pres.  purposes,  S35.000.000:  held  in  treas.,  SI  0.000, 000  .$45. 000. 000 

Reserved  to  retire  existing  obligations.  Including  the  $222,400,- 
000  auth.  issue  of  Northern  Pacific-Great  Northern  joint  4s, 
due  1921,  of  which  $7,173,000  have  not  yet  been  Issued  (no 
additional  bonds,  not  provided  for  In  the  mortgage,  are  to  be 
Issued  or  underlying  bonds  extended) 332.162,000 

Reserved  for  general  corporate  purposes,   acquisition  of  new 

lines,  &c,  and  purchase  of  stocks  and  bonds  of  other  cos 122.838.000 

Reserved  for  the  acquisition  and  construction  of  new  lines,  ter- 
minals, &c,  at  not  exceeding  $3,000,000  in  any  cal.  year... 100.000.000 

St.  Paul  Minn.  &  Man.  consol.  mtge.  of  1883,  for  $50,000,000,  is  now  a 
first  lien  on  both  land  grant  and  2,549  miles  of  road  and  a  second  lien  on 
2.63  m.  formerly  owned  by  Minneapolis  Union  Ry.  V.  91.  p.  518;  V.  64, 
p.  518;  V.  86.  p.  229;  V.  87,  p.  1533;  V.  88,  p.  295.  624.  1061,  1372. 

Montana  Extension  mtge.  is  limited  to  $21,687,000  on  837  miles  in  State 
of  Montana;  $10,185,000  are  in  hands  of  the  public  and  $11,502,000  with 
trustee.  Pacific  ext.  mtge.  to  secure  to  that  mtge.  first  lien  on  tracks 
Pacific  Jet.  to  Idaho  State  line,  417  miles. 

Pacific  Extension  mtge.,  £6,000.000,  at  £6.000  per  mile  in  Montana  and 
£7.000  per  mile  west  of  Montana.  V.  66,  p.  1044,  1188;  V,  80.  p.  1111. 
1174;  V.  90,  p.  303.     See  abstract  of  mtge.,  V.  52,  p.  82. 

On  June  30  1913  Gt.  Nor.  and  Nor.  Pac.  had  acquired  $107, 613, 50D  of  the 
$110,839,100  Chicago  Burl.  &  Quincy  RR.  stock,  in  exchange  for  their 
Joint  20-year  4%  gold  bonds,  secured  by  the  deposit  of  the  stock  in  trust, 
on  basis  of  $200  in  bonds  for  each  $100  stock.  See  circular.  V.  72.  p.  871. 
1034,  1135.  and  application  to  list.  V.  73.  p.  294.  903;  V.  85.  p.  600. 

Eastern  Ry.  of  Minnesota. — Nor.  Div.  mtge.  of  1898  limited  to  $9,700,000. 
are  red.  at  105  after  April  1  1928.     V.  66,  p.  471;  V.  88,  p.  1002.  1253. 

The  Willmar  &  Sioux  Falls  bonds  are  guaranteed.     V.  56.  p.  247. 

Montana  Central  Rv.  Co.  first  mtge.  of  1887.  $10,000,000,  of  which  $6,- 
000,000  are  6s  and  $4,000,000  5s,  covers  250  miles. 

GENERAL  FINANCES. — Total  funded  debt  in  hands  of  public  June  30 
1913.  $143,655,909.  Per  mile  of  road  (7.464.45  m.),  bonds.  $19,245.34: 
stock,  $29,256.52.     Train  load.  1912-13.634  tons,  against  601  in  1911-12. 

In  Jan.  1913  $21,000,000  now  stock  was  offered  to  stockholders  at  par. 

The  U.  S.  Steel  Co.  late  in  1911  (V.  93,  p.  119)  announced  Its  Intentlor 
to  cancel  the  lease  of  the  ore  lands  represented  by  the  trust  certificates  is- 
sued In  1906.     See  Great  Northern  Iron  Ore  Properties  under  "Industr'ls." 

EARNINGS.— 2  mos.,  11913 Gross,     $14,432,644;     net.     $6,335,125 

July  1  to    Aug.  31.        \1912 Gross,      13,344.947;   net,     5.824.195 

KKl'ORT. — For  1912-13,  V.  97,  p.  1107,  1121.     Editorial,  p.  1080. 

1912-13.  1911-J2.  1910-11. 

Average  miles  operated 7.6S6 

1  'assenger  earnings $15,158,588 

Freight    - 58.426.236 

Mail,  express,  Ac 4.749,898 

other  than  transportation 358,045 

Gross  operating  revenues 

Net  operating  revenue S2S.676.259 

Cross  corporate  Income $31 ,884,417 

Rentals   paid 772.043 

Hire  of  equipment,  balance 85,555 

Bond  Interest  accrued 6,458,506 

Koot.  Ry,  <Sc  Nav.  deb.,  lnt  guar 

Dividends  on  stock  (7%) 14,698.659 

Interest  new  stock  subscriptions 209.320 

Renewal  Allouez  Kay  ore  docks 128.166 

Refunds  Minn.  Rate  Case 750.000 

Depreciat  ion  of  steamships 250 .000 

linpt.  and  renewal  fund 4,250,0p0 

Balance,  surplus $4,282,168     $2,703,273 


7,369  7.244 

$13,623,009  $13,422,057 

47,877,309  43,379.174 

4,117.729  4.173.735 

279.712  282.667 

Stiti.i07.sio  $61,257,633 

$25,162.S92  $20,562,461 


$28,870.  ION 
754.453 

6.46Y.789 

14 .698",  982 


$23,337,471 
662,289 

5,  U  5,514 

42,740 

14,698,590 


750,000 
3,502,000 


2,818,338 


Oct.,  1913.] 
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RAILROAD  COMPANIES 
[For  abbretialions,  <fcc.  see  notes  on  first  page] 


Qrecne  RR  (New  York)— Stock 

Qreenville  ft  Knoxville  Ry— First  mttrered  text 

Greenwich  &  Johnsonville — 1st  M  $500,000  g  .Q.c&r 
Qroveton  Lufkin  ft  Northern  Ry — 1st  M  gold        - 
Ouantanamo  ft  Western— 1st  M  $600,000  gold...CK 
Gull  Fla  &  Ala— 1st  M$10.000.000n  reulOo.CK.c*  &r" 
Qulf  Line — See  Hawkinsville  &  Florida  Southern  Ry 

Oulf  &  Sabine  River— 1st  M  $300,000  gold  .- 

Oulf  &  Ship  Island— Stock... 

First  refund  and  term  M  gold  sink  fund.-N.o'xftr' 

Gen  4  ref  M  gold,  5200.000  due  yrly  red  103--Alpc# 

Oulf  Term.  Mobile— 1st  M  $700,000  g  gu  (text) .  c'&f 

Oulf  Texas  &  West— 1st  M  $10,000,000  g  red  105. Mp 

Halifax  &  Eastern — First  mortgage  red 

Hampden  RR— First  mortgage  S4. 000, 000  auth 

Hampshire  Southern— Mrst  mtee  $701,000  g_..F.c* 
Hancock  ft  Calumet — See  Mineral  Range  RR 
Hannibal  &  St  Joseph— See  Chicago  Burlington  4  Qui 
Harriman  ft  Northeastern— First  mortgage  gold... Ce 
Harrisburg  Portsmouth  Mt  Joy  &  Lane — Stock  7%  gu 

Hartford  ft  Connecticut  Western — Stock.. 

First  mortgage  extended  In  gold  In  1903 

Hawkinsv  ft  Fl  So— 1st  M  $400,000  gold  guar  p  &  1.. 

Gulf  Line  Ry  first  mtge  gold 

Henderson  Bridge  Co — See  Louisville  4  Nashville  RR 

Hibernia  Mine  RR— Stock. 

Hocking  Valley  Ry — Stock 

Columbus  4  Hocking  Valley  first  mtge  gold c* 

Col  4  Tol  1st  M  gold  ext  1905  (V81  P  211). ..Q.c' 
First  consolidated  mortgage  $20,000,000  gold...Ce 
Two-year  gold  notes  call  at  par  (V  93,  p  1259) ..Eq 

Equip  notes  gold  Ser  A  due  $23,000  s-a Usm 

do         do  Ser  B  due  $48,000  s-a 

•       do         do  Ser  C  due  $37,000  s-a. 

do         do  Ser  E  due  $25,000  s-a 

do         do  Ser  I  of  1908  due  $25,000  s-aG.xc* 

do         do  due  $100,000  semi-annually 

Bonds  of  coal  companies  guaranteed — See  Sunday 


Miles 
Road 


21 

21 

93.6 

83 

37 

307 
307 

"75 


38 


noy 


20 
53 
124 
124 
44 
32 

"76 
118 
346 


Creek 


Date 
Bonds 


1912 
1904 

1909 
1909 
1911 

1908 

1902 
1911 
1907 
1909 
1905 


1909 


1895 


1883 
1902 
1907 


1867 
1875 
1899 
1911 
1907 
1907 
1907 
1907 
1908 
1913 
Co  und 


Par 
Value 


$100 

500 

1.000 


500  &c 

1,000 
100 
.000  4c 
1.000 
1.000 
1,000 
£100 


500 


100 


4o 

50 

100 

1,000 

1,000 

1,000 


100 

100 

500  4c 

1.000 

1. 000  4c 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 

1,000 

er  "Indu 


Amount 
Outstanding 


$200,000 
460.000 
400.000 
437.000 
600.000 

1,500,000 

300.000 
7.000.000 
4,984.000 

800.000 

600,000 
1.529.000 
NoneSep'13 
See  text 

600,000 


300.000 
1.182.550 
2,967.000 
700.000 
586.000 
577,500 

200.000 

11,000.000 

1.401.000 

2.441.000 

16.037.000 

4.000.000 

161.000 

336.000 

259.000 

200.000 

225.000 

1.000.000 

strlals" 


Rate 

When 

% 

Payable 

6 

J      4     D 

5g 

J      4     J 

4g 

J      4      J 

5g 

J      4      J 

6g 

M  4N  15 

5g 

J      4      J 

5e 

M  4    S15 

See  text 

Q-J 

5g 

J      4      J 

6g 

A     4     O 

4g 

J      4      J 

5g 

M     4     N 

5g 

J  4  D  30 

5 

5g 

J      4      J 

6g 

J      &      J 

7  4  In' 13 

J      4      J 

2 

F  4  A  31 

4* 

J      4      J 

5g 

A     4     O 

5g 

M    &      S 

3 

A     4     O 

See  text. 

Q-M 

4g 

A      4     O 

4g 

F      4     A 

44  g 

J      4      J 

44  g 

M     4     N 

4 

F      4     A 

4 

F  4  A  15 

4 

A     4     O 

4 

F      4     A 

4g 

F  4  A  15 

5 

F     &     A 

Last  Dividend 
and  Maturity 


Junel91913  3% 
June  1  1942 
Jan    1  1924 
Jan    1  1939 
Nov  15  1929 
July  1  1961 

Sept  15  1928 
Jan  15  1912  1% 
Feb   1  1952 
Apriri4  '17 
Jan    1  1957 
Nov  1  1939 
1955 
30  years 
July  1  1934 


Jan    1  1916 
July  10  "13.  4 
Aug  31  1913  1% 
July  1  1923 
Apr  1  1952 
Sept   1937 

Oct  10 '13     14 
Sept  30  '13    2% 
Oct    1  1948 
Aug  1  1955 
July  1  1999 
Nov  1  1913 
Feb'14-Feb  '17 
To  Feb  15  1917 
To  Apr  1  1917 
Feb'14-Aug'  17 
To  Feb  15  1918 
To  Aug  1  1923 


Places  Where  Interest  ant 
Dividends  are  Payable 


D   L   4  W.  90  West  St 


Guaranty  Trust  Co.  N  T 
111  Tr  4  Sav  Bk  or  off,  Ch 
Colum-Knlck    Trust   Co 
Columbla-Knlck  Co.N  Y 

Treas  office,  St  L.  Mo 
Buffalo.  N  Y 
Metropolitan  Tr  Co,  N  Y 

do  do 

Franklin  Trust  Co.  N  Y 
Metropolitan  Tr  Co,  N  Y 


Farmers'  L  4  T  Co,  N  Y 


Central   Trust   Co,    N   Y 
Company's   office,    Phlla 
Hartford 
do 
Union  S  B  4  Tr  Co.  Cln 


See  Central  of  New  Jersey 

J  P  Morgan  4  Co.  N  Y 

do  do 

do  do 

do  do 

71  Broadway.  N  Y 

U   S   M    4   Tr   Co,   N   Y 

Lincoln   Trust   Co,    N   Y 

Merch  L   4  Tr  Co.  Chlo 

Empire  Trust  Co,  N  Y 

Guaranty  Trust  Co.  N  Y 


•  OFFICERS. — Chairman.  Louis  W.  Hill,  St.  Paul;  Pres.,  Carl  R.  Gray, 
St.  Paui;  V.-Ps..  Richard  A.  Jackson,  W.  P.  Kenney,  J.  M.  Gruber;  V.-P. 
ft  Treas..  E.  T.  Nicho.s,  N.  Y.;  Comp.,  G.  R.  Martin;  Asst.  Treas.  &  Sec. 
L.  E.  Katzenbaeh,  St.  Paul;  Asst.  Sec.  &  Asst.  Treas.,  N.  Terhune,  N.  Y. 
N.  Y.  office.  32  Nassau  St. 

Directors. — J.  J.  Hill,  Frederick  Weyerhaeuser,  Carl  R.  Gray,  Wm.  H. 
Dunwoody.  R.  A.  Jackson,  Samuel  Thome,  Louis  W.  Hill,  Wm.  B.  Dean, 
E.  T.  Nichols.— (V.  96,  p.  1700;    V.  97,  p.  1107,  1121.) 

GREAT  SOUTHERN  RR.— See  page  139. 

GREEN  BAY  &  WESTERN  RR.— Road  owned  from  Green  Bay.  Wis.. 
to  Marshland.  Wis..  209  miles,  branches,  13  m.;  trackage  to  Winona,  4  m. 

The  option  of  Minneapolis  ft  St.  Louis  interests  on  a  majority  of  the  stock 
was  allowed  to  lapse  in  Mar.  1913.     V.  95.  p.  1207;  V.  96,  p.  947. 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon  or  the  property  be  sold  or  leased 
without  consent  of  75%  of  stock.  Class  A  debentures  are  entitled  to  2  4% 
Interest,  If  earned,  then  common  stock  to  2  4% ,  then  the  two  share  ratably, 
but  after  5%  on  both,  class  B  Is  entitled  to  all  surplus  earns.     V.  61,  p.  471. 

D1VS.—  '98.  '99.  '00.  '01.  '02-'04.  '05-'07.    '08.  '09.  '10.  '11.  '12.  '13. 
Oass"A"  %  2  4  2  4  2  4     3       4  y'ly     5  y'ly       5       5       5       5     5       5 
Stock...  %     .     14  24     3       4y'ly     5  y'ly       5       5       5       5     5       5 
Class"B" 4      4      Y*.      4      4     IK 

EARNINGS.— 12  mos.,/1912-13 Gross,  $757,993;    net,  $256,294 

July  1  to  June  30.  11911-12 Gross,     725.276;    net,     244.485 

REPORT  for  year  ending  Dec.  31  1912  in  V.  96,  p.  1014. 
CaJ.  Gross      Net  after     Div.on        Dividend  Div.on  Bal., 

Year.         Earns.       Taxes.     Deb.  "A."      on  Stock.        Deb.  "B."        Surp. 

1912 $761,502  $248,234  (5)$30.000  (5)$125,000  (14)$87,500  $5,734 

1911 660.484     197,820     (5)30.000     (5)125.000       (4)35,000     7,820 

DIRECTORS.— J.  A.  Jordan,  Pres.;  Edgar  Palmer,  V.-Pres.;  Charles  W. 
Cox,  Sec.  and  Treas..  40  Wall  St.,  C.  Ledyard  Blair,  J.  A.  Jordan,  W.  J. 
Wilson.— (V.  96,  p.  1014.) 

GREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene,  N.Y.,  8 
miles.  Leased  to  Delaware  Lack.  4  Western  for  term  of  charter  for  6%  on 
stock.     Stock.  $200,000:  par.  $100.     D.  L.  4  W.  owns  $200,000  7%  bonds. 

GREENVILLE  &  KNOXVILLE  RR.— See  page  138. 

GREENWICH  &  JOHNSONVILLE  RY.— Owns  from  Schuylervllle.  N.Y., 
to  Johnsonville,  N.  Y.,  21  m.  Stock,  $225,000.  all  owned  by  Del.  4  Hud- 
ton  Co.  V.  90.  p.  790.  Bonds,  see  table  above.  For  year  ending  June  30 
1913.  gross,  $135,697;  net,  $70,241;  charges,  $37,426;  net  income,  $34,364; 
dlv.  (6%),  $13,500;  bal..  $20,864.  Total  surplus  June  30  1913, $60,160. 
In  1911-12,  gross.  $117,879;  net,  $51,647.  Pres.,  I.  C.  Blandy,  Green- 
wich, N.  Y—  (V.  86.  p.  1224.) 

OROVETON  LUFKIN  &  NORTHERN  RY.— See  page  138. 

OUANTANAMO  &  WESTERN  RR.— Owns  from  Boqueron  at  Granadilto 
Bay  on  south  coast  of  Cuba,  via  San  Justo  and  La  Maya  to  San  Luis,  with 
branches  to  various  sugar  mills;  total  mileage,  93.6  miles.  Incorporated 
In  Maine  Sept.  1909  and  took  over  Maroh  1  1910  per  plan  (V.  88.  p.  294)  the 
Cuba  Eastern  RR.,  Northeastern  Cuba  RR.,  Cuba  Eastern  Terminals  Co. 
and  Eastern  RR.  of  Cuba,  foreclosed  Aug.  1909  Controlled  by  Guanta- 
■amo  4  Western  Stockholders'  Syndicate  Incorporated  In  Maine  Deo. 
1911  with  $450,000  stock.     V.  93,  p.  1725. 

Stock  authorized  and  Issued,  common,  $2,750,000;  1st  pref.  7%  non-cum.. 
IS'Z5?'000-  and  2d  Dref-  5%  non-cum..  $250,000;  of  which  $241,500  com., 
$242,300  1st  pref.  and  $153,000  2d  pref.  In  treasury  June  30  1913;  par  of 
all  shares.  $100  each.  Equipment  trust  notes  July  1913,  $160,000;  2-year 
redeemable  notes.  $300,000;    bills  payable,  $89,119. 

,„?,^RNING3  — For  year  ending  June  30  1912  in  V.  95,  p.  1470.  In 
1912-13,  uross,  SH0.774;  net,  $62,900;  outside  operations  (loss),  $6,728; 
nterest.  $66,276;    balance,  deficit,  $1,105. 

OFFICERS.— G.St.  L.Abbott.  Chairman;  M.  H.  Lewis,  Pres.;  Robert 
L.  Dean.  Sec.;  G.  St.  L.  Abbott.  Treas.  N.  Y.  office,  82  Beaver  St. — 
(V.  93.  p.  1725,  1786;    V.  95.  p.  1470;    V.  97.  p.  950) 

QUAYAQUIL  &  QUITO  RY.— See  issue  of  Apr.  1911.  V.  97,  p.  950. 

QULF  FLORIDA  &  ALABAMA  RY.— (See  \fap.)— Pensacola.  Fla.. 
to  B  rough  ton,  Ala..  90  m.;  Gateswood  Jet.  to  Owen,  15  m.;  sidings  10  m.; 
Gouldmg  branch.  24  m.;  total,  1174  m.  Under  construction  Rroughtnn, 
Ala.,  to  Pine  Mill,  45  in.;  piers,  ,Ve...  Pensacola;  V.  95,  p.  1541.  Extensions 
projected  so  .-is  i.o  complete  :i  direct  line  Pensacola,  Fla.,  to  the  coal  and 
mineral  territory  of  Northern  Alabama,  a  total  of  265  miles,  with  33  miles 
Of  branches,     v    03.  p.  1^59,  163:  V.  95,  p.  419:  V.  97.  p.  49.  950. 

Auth.  8tk..  $1,500,000  5%  non-cum.  pf.;  $6,000,000  com.;  par.  $100. 

BONDS.— Of  the  1st  5s  ($10,000,000  auth.  Issue)  $7,500,000  are  Issuable 
ror  main  line  and  terminals,  at  not  over  $20,000  per  mile;  $500,000  for 
terminals.  <yo.,  In  Pensacola;  $500,000  for  bridges  over  Alabama  and 
Warrior  rivers  and  $500,000  for  extra  heavy  work  In  Alabama.  The  re- 
maining bonds  are  reserved  for  Improvements  or  additions  at  90%  of  cost. 

I  o='  p'  .V?V  V,\95'  "^  419-  or  the  bonds,  $1,500,000  have  been  sold. 
T.  95.  P.  1.111  I'res.,  Roy  C.  Megargel,  35  Pine  St.,  N.  Y.;  Sec,  C.  W. 
B>'r:i"  ■    I'  ■    B.    l.rwin.  Ar,   Pine  St..  N.   Y.;    V.P.  &  Gen      Mgr 

G;A.  Berry,  Pensacola,  Fla.  Office,  Pensacola,  Fla. — (V.97,p.  950,  1115.) 
EaJULF  LINE  RY.— Sold  In  Aug.  1913  to  Hawkinsvlllcft  Florida  Southern 
iVc«-V  •  V  ■  ''•  lI?i  Kor  v,;ir  'n'li"«  June  30  1912.  gross,  $182,893;  net 
$35.07;    charges.  $56,811;    bal..  de.r..  $31,  ,0  1.— (V.  97,  p.  175.) 

OULF  4  SABINE  RIVER  RR.— See  page  139. 

«_9-L";F.  *  smp  I  SLA  NDRR.— Owns  from  Gulfport.  on  Mississippi  Sound, 
Q*U  of  Mexico,  to  Jackson.  Miss.,  160.5  m.-  Maxlc  to  Mendenhall  104  75 
■».;  Saratoga  to  Laurel,  41.75  miles;  total.  307  miles 

DIVIDENDS.— April  1903  to  July '10.  4%  yrly;  1911.4%; '12.  Jan.. 1%. 

BONDS. — Of  the  first  5s  ($5,000,000  authorized).  $4,984,000  are  out- 
standing, remaining  $16,000  being  reserved  to  retire  a  like  amount  of  old 
bonds  still  outstanding.  In  July  1912  $492,000  bonds  were  In  the  sinking 
fund  (bonds  not  callable).  See  V.  74,  p.  426.  and  application  to  list.  V  74. 
p.  1257;  V.  81.  p.  264.  •  Of  the  gen.|and  ref.  6s!of  1911  ($1,000,000  author- 


ized Issue),  $500,000  were  sold  to  retire  the  $500,000  6s  due  Apr.  1911  and 
$500,000  for  construction  of  Columbia  branch.     V.  92,  p.  460. 

EARNINGS.— 2  mos.,/1913 Gross,  $366,777;    net,  $154,117 

July  1  to  Aug.  31.        U912 Gross,     335,707;    net,     119,820 

RE  PORT  .—Report  for  year  ending  June  30  1912  in  V.  95.  p.  1117. 

Year —        Gross.  Net.      Oth. Inc.    Charges.      Dividends.      BaL.Sur. 

1912-13.  .$2,114,620  $654,952  $28,920  $360,327    $323,545 

1911-12.-   1.982,323     566.345       2,349     364.124   (2%)$135,000       69.570 

Pres.,  J.  T.  Jones,  Buffalo,  N.  Y.— (V.  97,  p.  1024.) 

GULF  TERMINAL  CO..  MOBILE. — Owns  union  passenger  station  and 
approaches  at  Mobile.  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  4  Ohio 
RR.,  which  own  the  stock  and  guarantee  the  bonds,  jointly  and  severally, 
p.  4  1.,  by  end.    Franklin  Trust  Co..  N.  Y..  Is  mtge.  trustee. — V.  84.  p.  50. 

GULF  TEXAS  &  WESTERN  RY.— Projected  from  Burr's  Ferry  to 
Benjamin,  Tex.,  475  miles.  Completed  Seymour  to  Salesville,  Tex.,  9* 
miles.  Has  trackage  agreement  for  freight  trains  to  Weatherford,  31  m.. 
and  for  passenger  trains  to  Mineral  Wells,  9.  m.,  giving  entrance  via  Weath- 
erford Mineral  Wells  &  Northwestern  and  Texas  ft  Pacific  to  Dallas  and 
Fort  Worth.     V.  96,  p.  1089. 

Stock  auth.,  $500,000;  outst'g  July  1912.  $275,045:  par  of  shares,  $100. 
Of  the  first  5s  ($10,000,000  auth.  Issue),  $1,529,000  have  been  Issued  on  the 
first  75  miles.  V.  89.  p.  993.  1223;  V.  90,  p.  109;  V.  93.  D.  44.  Loans  and 
bills  payable  June  30  1913,  $634,813;  car  trusts,  $15,562.  Y'ear  ending 
June  30  1913  (93.57  avge.  miles),  gross,  $117,444;  net,  after  taxes,  $1,282: 
charges,  $80,658;  bal.,  def.,  $79,376.  Pres..  J.  J.  Jermyn,  Scranton,  Pa.; 
V.-P.  &  Gen.  Mgr.,  Ben.  B.  Cain,  Dallas,  Tex.;  Sec.  &  Treas.,  W.  Frank 
Knox,  Dallas,  Tex.— (V.  93,  p.  44;   V.  96,  p.  1089.) 

HAMPDEN  RR.  CORPORATION.— Owns  from  Springfield,  Mass.,  to 
Bondsville,  Mass.,  with  branch  to  Hoyloke,  a  total  of  30  miles;  completed 
June  23  1913,  the  proposed  lease  by  the  Boston  ft  Maine  RR.  for  99  years 
at  a  rental  providing  for  int.  and  5%  on  stock  not  having  been  approved 
by  the  P.  S.  Commission.  V.  96,  p.  1021.  In  June  1913  application  was 
heard  for  authority  to  issue  $2,500,000  bonds  under  a  mortgage  for  $4,000.- 
000.— (V.  96,  p.  1840.) 

HAMPSHIRE   SOUTHERN  RR.— See  page  139. 

HARRIMAN  &  NORTHEASTERN  RR.— Harriman  to  Petros.  Tenn.,  20 
miles.  In  Jan.  1903  entire  ($600,000)  stock  acquired  In  Interest  of  Clno. 
New  Orleans  4  Tex.  Pao.  Ry.,  but  Is  operated  separately.     V.  76,  p.  157. 

DIVIDENDS.— In  1907.  4%;  1908.  2H%;  1909.  2%.  Year  to  June  30 
1913,  gross,  $114,305;  net,  $54,318.  In  1911-12,  gross,  $118,166;  net, 
$56,908;  other  income,  $1,860;  int.,  taxes,  Ac,  $29,790;  bal.,  surplus, 
$29,978.— (V.  76,  p.  212.) 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford.  Conn.,  to 
Rhinecllff,  N.  Y.,  110  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  'now  controlled  by  New  York  New  Haven  4 
Hartford  RR.) .  the  rental  paying  charges  and  2%  on  stock. —  (V  .83.P.1290.) 

"HAWKINSVILLE  &  FLORIDA  SOUTHERN  RY.— Worth  to  Hawkins- 
ville, Ga.,  44  miles;  Ashburn  to  Camilla.  52  miles;  trackage  over  Georgia 
Sou.  &  Fla.,  Worth  to  Ashburn.  4  miles;  total,  100  miles.  This  includes 
the  Gulf  Line  Ry.,  purchased  in  Aug.  1913.  V.  97.  p.  175,  365.  Stock. 
$100,000,  acquired  in  April  1904  by  Georgia  Southern  &  Florida,  which 
guarantees  bonds  (see  table  above),  prin.  &  int.  V.  97,  p.  175.  365.  Year 
ending  June  30  1907,  gross,  $55,174;  net,  $8,247;  total  deductions,  $13,542; 
bal.,  def.,  $5,295.  Pres.,  J.  B.  Munson;  Trees.,  W.  P.  Hopper.  Macon, 
Ga.— (V.  97,  p.  175.  365.) 

HIBERNIA  MINE  RR.— Owns  Rockaway  to  Hibernia  Mines,  N.  J.. 
4  4m.,  leased  to  Cent,  of  N.  J.  to  Oct.  1930  at  $6,000  yly.— (V.91.P.1766.) 

HOCKING  VALLEY  RY. — The  company's  main  line  extends  from 
Rockwell  to  Columbus,  119.6  miles;  Columbus  to  Athens,  75.6  m.;  Old- 
town  to  Pomeroy,  80.6  m.;  total  main  line,  275.8  miles,  with  trackage 
(Penn.  RR.  system)  Toledo  to  Walbridge.  5.5  m.;  (L.  S.  ft  M.  S.  Ry.). 
Toledo  to  Rockwell.  2.5  m.;  (P.  C.  C.  ft  St.  L.  Ry.)  Columbus,  O..  5  m.; 
total  main  line  and  trackage.  284.3  miles.  Branches.  45.4  m.;  leases  W.  ft 
J.  B.  Ry.,  Dundas  to  Jackson  and  branches,  19.4  m.:  Pomeroy  Belt  Ry., 
Pomeroy,  O.,  2.4  m.;  total.  351.5  miles;  second  track.  55.7  miles;  total. 
350  miles:   second  track.  50  miles. 

HISTORY,  4c— Successor  Feb.  25  1899.  per  plan  V.  68,  p.  231.  ol 
Columbus  Hocking  Valley  4  Toledo  Ry.  foreclosed.  The  coal  lands  aggre- 
gate about  20,975  acres,  and  are  covered  by  the  consolidated  mortgage. 

DIVS.—  I  '01.  '02-'06.  '07.  'OS-'IO.  '11.  '12.  1913 

Percent. j    1  4  3  yrly.  34    4  yrly.     7     74    lJil^&44ex.    2- 

On  June  28  1913  paid  4  4  %  extra  to  make  an  avg.  of  7%  from  Jan.  1910. 
V.  96.  p.  1423. 

STOCK. — The  pref.  stock  was  paid  off  at  par  In  1910.  V.  90.  p.  976. 
1239.1296.1363.1611:  V.  91,  p.  154;  V.  92.  p.  1032,  1701;  V.  93.  p.  1022. 
Chesapeake  &  Ohio  Ry.  owns  $8,825,800  stock. 

BONDS. — The  consols  ($20,000,000  authorized),  besides  a  Hen  on  the 
entire  property,  subject  only  to  $3,842,000  prior  bonds,  have  a  first  Hen  on 
all  the  coal  lands;  $3,842,000  consols  are  reserved  to  retire  the  existing  bonds 
(the  latter  may  be  extended  at  maturity).  V.  72,  p.  338;  V.  74,  p.  1038; 
V.  86,  p.  229.  Substantially  all  of  the  bonds  and  stock  of  the  Ohio  Land 
4  Ry.  Co.  and  the  Wellston  4  Jackson  Belt  Ry..  18  miles,  are  deposited 
under  said  mortgage.  V.  68.  p.  823.  In  June  1908  control  of  Sunday 
Creek  Co.,  which  operates  coal  properties  (see  "Industrials"),  was  sold  la 
trust  for  stockholders  of  Hocking  Valley.  As  to  Kanawha  ft  Hocking  Coal 
&  Iron  Co.  and  Continental  Coal  Co.,  see  Sunday  Creek  Co.  V.  87.  p.  815: 
V.  88.  p.  1135;    V.  91,  p.  1235. 

EARNINGS. — 12  mos.,|1913 Gross,  $7,817,644;    net,  $2,833,801 

July  1  to  June  30.         11912 Gross,    7.303.679;   net,    2.724,637 

ANNUAL  REPORT. — Traffio  Is  mostly  freight,  and  over  74%  of  this  Is 
bituminous  coal.     Averago  revenue  train-load  Is  large — In  1912,  852  tons. 

Report  far  year  ending  June.,30  1912  111^^95.  p.  814. 
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RAILROAD  COMPANIES 
[Ft  abbreviations,  &c,  see  notes  on  first  pace] 


Hoomc  Tunnel  &  Wilming— 1st  M  $250,000  auth  g  OB 
Hous  Belt  &  Ter— 1st  M  J5.000.000  g  red  105  textCec* 
Hous  &  Brazos  Valley — 1st  M  (trus  Merc  Tr  Co.  St  L) 
Mous  £  &  W  Texas — 1st  M  gu  p  &  t  by  So  Pao.-Un.c* 

First  mtge  S3. 000, 000  gold  not  guaranteed 

Hous  &  Tex  C  RR— 1st  M  1  gr  gred  110  int  gu.Ce.c'&r 

•  General  mortgage  gold  Interest  guar  end.-Mp.c'&r 
.  Waco  &  N  W  Div  1st  M  g  $25,000  p  m Ce.c'&r 

•  Austin  &  N  W  (merged)  1st  M  g  gu  p  &  I.-Mp.c'&r 

•  Ft  Worth  &  New  Orleans  1st  M  (Wax  to  Ft  Worth) 
Cut-off  1st  M  $3,000,000  auth  (V  94,  p  131) 

Hudson  Companies — Common  stock  $5,000,000 

Pref  7%  cum  and  partlc  see  text  $16.000.000 

Secured  gold  notes  not  convertible,  to  be  paid  Nov  15 
Secured  conv  notes  (money  deposited  to  retire) . 

Hudson  &  Manhattan  (Hudson  River  Tubes)  — 
New  York  &  Jersey  first  mortgage  red  110--G.c• 

First  mtge  $65,000,000  gold  redeem  105.. Ce 

Adjust  inc  M  $33,574,000  red  par  cum  beg  1920-.Q 

Real  estate  mortgages 

Car  trusts  $46,000  due  semi-ann  (V  88,  p  624)---G 
Car  trusts  ser  B  g  due  $25,000  s-a  (V91.P  1253)G.c* 
Car  trust  ser  C  due  $21,000  s-a  (V  92,  p  1025). _.Q 

Huntingdon  &  Broad  Top — Common  stock 

Preferred   stock    7%    non-cumulative 

First  M  extended  in  1890  (int  only  In  gold) QP 

Second  M  old  7s  extended  In  1895  p  &  1  gold QP 

Third  M  consol  extended  In  gold  In  1895--GP.C 
Car  trusts  gold  due  $33  000  yearly (V  84, p  1424).- 

Iberia  &  Vermillion — First  mtge  gold 

Idaho  &  Wash  Nor— First  M  gold  red  text IC 

Five-year  convert  notes  red  text Q.c* 

Idaho  Southern — 1st  lien  notes  part  due  y'ly  red  102  H 


Miles 
Road 


25 

"20 

191 

191 

453 

453 

58 

103 

41 

94 


70 
70 
70 
70 
70 

"16 
113 


Date 
Bonds 


1892 
1907 
1907 
1893 
1893 
1890 
1890 
1900 
1891 
1895 
1910 


1910 


1902 
1913 
1913 


1909 
1910 
1911 


1854 
1857 
1865 
1907 
1893 
1907 
1910 
1909 


Par 
Value 


Amount 
Outstanding 


$1,000 

1,000 

100 

1.000 

1.000 

1.000 

1,000! 

1.000 

1,000 

1  000 

1.000 

100 

100 

r  i.ooo 

1,000 

1.000 
500  &c 
500  &c 


1,000 

1.000 

1,000 

50 

50 

500 

500 

1,000 

1.000 

1.000 

1,000 

1,000 

1,000 


$232,000 
4.818,000 

200,000 
2,513,000 

487,000 
1.687.000 
4,161,000 
1,105.000 
1,920.000 

709,000 
2,383,000 
5,000,000 
16.000,000 
1,500,000 
2,607,000 


5,000, 
37,035, 
33,574. 

1,207, 
506, 
350, 
336, 

1.371, 

2.000, 
416 
367 

1.497, 
302 
322 

3,390 

1.200 
250 


000 
000 
000 
500 
000 
000 
000 
750 
000 
000 
500 
000 
000 
000 
,000 
000 
,000 


Rate 


6g 

ie 

6 


Up 


5g 
5g 

5  e 
5g 
to   5 


See 
See 


5 

5g 

5  s, 
text 
text 

4g 

4g 

5  g 

4H  g 

5  g 

5g 

6 

6 


When 
Payable 


July 
May 
May 
July 
Apr 
May  1 
July  1 
Dec  1 
June  1 


& 
cS; 


F  & 
F  & 
A    & 


M     & 
A      & 


M     & 


Last  Dividend 
and  Maturity 


Sept  1 
July  1 


1922 
1937 
1937 
1933 
1933 
1937 
1921 
1930 
1941 
1925 
1940 


Nov  15  1913 
Feb   1  1914 

Feb  1  1932 
Feb  1  1957 
Feb    1  1957 


Mch-14-Mch'19 
Apr  '14-Oct  '20 
Feb  '14-Aug  '21 
Jau  28  1904  1% 
Jan  25  1908  3  H 
Sept  30  1920 
Feb  1  1925 
Mch  31  1925 
To  Oct  1  1921 
Aue  1  1943 
May  1  1932 
Dec  1  1915 
May  1  1914 


Places  Where  Interest  ant 
Dividends  are  Payable 


Old  Colony  Tr  Co.  Boston 
Central  Trust  Co.   N   Y 


165  Broadway,  New  York 


do 

165  Broadway, 
do 
do 
do 
do 
do 


do 
NewYori 
do 
do 
do 
do 
do 


Harvey  Flsk  &  Sons.  N  Y 
do  do 

Guaranty  Trust  Co.  N  Y 

Harvey  Fisk  &  Sons,  N  Y 

5-6  of  1%  paid  Oct  1913 

Harvey  Flsk  &  Sons,  N  Y 

do  do 

do  do 

do  do 

Phila  office, No  Am  Bld» 


do 
do 
do 
do 
Phtla  Tr  S 


do 
do 
do 
do 
Ins  Co 


D  & 

SoPacCo  165  B'way  N  Y 
111  Tr  &  Sav  Bk,  Chicago 
Guaranty  Tr  Co.  N  Y 
Commonw'h  Tr  Co,Pltt» 


Year  ending  June  30—  1911-12.  1910-11.  1909-10. 

Operating   revenue $7,303,679  $7,172,731  $7,783,033 

Net 2.724,637       2.572.685  3.043,204 

Otherincome 694,156  765.176  962.834 

Gross  corporate  Income $3,418,793  $3,337,861  $4,006,038 

Fixed  charges.  &c 1.587,957  $1,505,130  $1,466,273 

Dividends  on  preferred 533,028 

Dividends  on  common (7)770.000  (4)    440,000  (4)    440,000 

Balance,  surplus $1,060,836     $1.392, 731     $1,566,737 

OFFICERS. — Pres..  Geo.  W.  Stevens,  Richmond,  Va.;  Sec,  Carl  Rem- 
ington; Treas.,  Jas.  Steuart  MacKie,  N.  Y. 

DIRECTORS.— Frank  Trumbull  (Chairman); ;  F.  H.  Davis,  F.  A. 
Vanderlip  and  H.  E.  Huntington,  N.  Y.;  Geo.  W.  Stevens  and  Decatur 
Axtell,  Richmond,  Va.;  J.  B.  Zerbe  and  James  H.  Hoyt,  Cleveland:  P.  W. 
Huntington.  S.  P.  Bush.  R.  S.  Warner.  Columbus.  O.;  Clarence  Brown, 
F.  J.  Reynolds,  Toledo,  O.— (V.  96,  p.  1021,  1423;  V.  97,  p.  298,  521.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— Hoosac  Tunnel.  Mass.. 
to  Wilmington,  Vt.,  25  miles.  Made  standard-gauge  in  1912.  V.  95,  p. 
1541.  Stock.  $250,000;  par,  $100.  Divs.:  In  1903.  2%;  year  1905-06. 
3%;  1910-11  and  1911-12,  10%;  1912-13,  none.  Earnings  for  1912-13, 
gross,  $113,775;  net,  $32,282;  taxes,  $2,681;  int.  on  bonds,  $11,650;  losses, 
$1,083;  bal.,  sur.,  $16,867.  Pres.,  John  P.  Kellas,  Malone,  N.  Y.— 
(V.  95.  p.  1541.) 

HOUSTON  BELT  &  TERMINAL  RY.—  Owns  a  terminal  line  In  and 
around  Houston,  Tex.,  20  miles,  with  large  freight  and  passenger  ter- 
minals. Controlled  by  four  proprietary  roads,  viz..  New  Orleans  Texas 
&  Mexico  (St.  L.  &  San  Fran.),  Trinity  &  Brazos  Valley  (Col.  Southern), 
St.  Louis  Brownsville  <fc  Mexlco(  St.  L.  &  S.  F.)  and  Gulf  Colo.  &  Santa  Fe 
(Atchison  system),  which  each  own  25%  of  the  $25,000  stock  and,  under 
the  terms  of  an  agreement  dated  July  1  1907,  agree  to  pay,  under  a  pro  rata 
wheelage  basts,  operating  expenses,  and,  on  a  one-fourth  basis, int.  on  bonds 
and  annual  sink,  fund  of  1%  of  bonds  issued.  The  Terminal  Co.  has  leased 
from  Gulf  Colo.  &  Santa  Fe  Ry.  for  99  years  from  July  1  1907  all  ofits 
property  in  Houston,  Tex.,  and  the  Terminal  Co.  has  agreed  to  pay 
monthly  rental  and  maintin  the  property.     (V.  92  ,  p.  1310;  V.  96,  p.  652  .) 

HOUSTON  &  BRAZOS  VALLEY  RR.— Owns  Anchor  via  Velasco. 
Tex.,  to  Freeport  and  Lighthouse,  23.6  m.;  trackage  over  Intern.  &  Great 
Nor.  for  5  years  from  Nov.  10  1912  from  Anchor  to  Houston.  Tex.,  40  m. 
The  Missouri  Kansas  &  Texas  in  April  acquired  a  half  interest  in  the  stock, 
B.  F.  Yoakum  and  associates  being  interested  also.  V.  96,  p.  1021,  1089. 
Stock  auth..  $120,000;  out,  $21,000.  Bonds,  see  table.  For  year  1911-12, 
gross,  $25,336;  oper.  def.,  $7,939;  charges,  $13,952.  Pres..  Charles  E. 
Schaff.— (V.  95.  p.  297,  1403;    V.  96.  p.  789,  1021.  1089.) 

HOUSTON  EAST  &  WEST  TEXAS  RY.— (See  Map  of  Southern  Pacific.— 
Owns  from  Houston,  Tex.,  to  Sabine  River  at  Logansport,  191  miles. 
Stock  $1,920,000.  of  which  $1,919,100  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,513,000  of  the  bonds,  prln.  and  Int.,  bv  endorsement,  re- 
serving the  right  to  redeem  them  at  105  and  Int.  on  6  linos. '  notice. 

Div.,  16%  paid  in  1902-03.  30%  in  1907-08,  10%  in  1909-10  and  11%  In 
1911-12,  out  of  accum.  surp.     Guaranty,  V.  70,  p.  841;   V.  71,  p.  236. 

Year  1912-13,  gross,  $1,403,270;  net,  $343,839.  In  1911-12,  gross, 
$1,272,047;  net,  $364,006;  other  income,  $30,634;  charges,  $304,411;  bal., 
sur..  $90.229.— (V.  78,  p.  2384.) 

HOUSTON  &  TEXAS  CENTRAL  RAILROAD.— (See  Map  of  Southern 
Pacific.) — Owns  from  Houston.  Tex.,  to  Denison,  Tex.,  338  miles-  Hemp- 
stead, Tex.,  to  Llano,  Tex.,  via  Austin,  215  miles;  Bremond  to  Ross  Tex  , 
65  m.:  Garrett  to  Ft.  Worth,  53  m.;  Mexla  to  Nelleva,  94  m.;  other,  34  m  : 
total.  June  30  1912,  789  miles.  In  Sept.  1913  arranged  for  trackage  rights 
between  Giddings  and  Bryan,  Tex. ,  52  miles.  The  Hearne  &  Brazos  Valley 
RR.,  Hearne  to  Stone  City,  Tex..  19m.,  with  branches,  2  m.,  was  purchased 
early  In  1913.  V.  96,  p.  1089.  Cut-off,  Giddings  to  Stone  City  50  m  com- 
pleted May  1913.  Successor  1893  to  railway  foreclosed.   V.  45    p.  792    820 

STOCK.— Stock,  $10,000,000.  of  which  the  Southern  Pacific  Co  owned 
19.998.400.  par  $100.  V.  76.  p.  1084.  1192.  1407.  In  1902-03  a  dividend 
of  6%  was  paid  out  of  accumulated  surplus;  In  1910-U.  20%     V  76   p  1407 

BONDS. — The  bonds  are  being  gradually  reduced  with  proceeds  of  land 
sales.  The  first  mortgage  was  for  $8,634,000.  Bonds  may  be  called 
at  110  and  Int.  with  proceeds  of  land  sales.  See  abstract  of  morteaee  In 
V.  52.  p.  242.  Of  the  $5,068,000  consolidated  6s  authorized,  $1  149  000 
(on  winch  no  int.  is  pairl  j  arc  held  as  part  security  for  the  general  4s  South- 
ern Pacific  Co.  own  SloO.OOO  Lampasas  extension  interim  5s 

LANDS.— The  lands  June  30  1912  held  for  cancellation  of  bonds  con- 
sisted of  2.848  acres:  land  contracts.  $541,594.     V    65    p    869 
.,Xear\191213'  STOKS-  S6.828.648:  net,  $1,334,336.  'in   1911-12.  gross, 
$5,899,428:  net,  $922,478;  other  income.  $139,663;  charges    $1  253  962: 
bal..  def.,  $191,821.— (V.  93.  p.  1323;  V.  96,  p.  1089.)  9i.zoa.Vb.i. 

HUDSON  COMPANIES.— Incorp.  Jan.  9  1905  in  New  York      Holding 
company  for  a  large  portion  of  the  securities  of  Hudson  &  Manhattan  RR 
Co.  (sec  below).    Com:  y  Square  Realty  Co..  whose  building  at  33d 

St  and  B'way,  N.  Y..  Is  leased  to  Gfwibel  Bros.    V.  so  n   1A14  934- v   qi 
p.  1773:    V.  88.  p.  748.  1127;    V.  96.  p.  ]97.     Equities' N.  Y.  properties 
stated  as  $4,500,000.    Bee  readjustment  plan  of  Hudson&Man  RR  below 

Thesccm  deemed  from  sale  of  collat 

The  note,  due  Oct.  16  1918  for  $9,900,000,  which  was  secured  bv  Hud- 
son &  Manhattan  UK  securities  and  $2,450,000  Greeley  Sq.  Realty  5s 
was  paid  at  maturity.  *      ' 

REPORT. —  Keport  for  calendar  year  1912,  V.  96   p    197      W    G    Oak- 
man.   IYes.;    Wm.   Henry  Barnum.  V.-P.  *  Treas.:    Wm.  Everdelf    Sec 
Office.  62  Cedar  St..  N.  Y.— (V.  96.  p.  197.  202,  23.5.)        Ihv'3rae"'  aec- 

..  HkVD.S2N,^.M^NHA,TTAN  ,R,R-T±Sce„  ^P)-Owns  and  operates 
double-tube  electric  tunnels  opened  in  1908  from  Sixth  Ave  and  33d  St 
N.  Y.  City,  under  the  Hudson  River  to  the  I).  L.  &  W.  RR  station' 
Hoboken,  N.  J.,  and  thence  southwardly  through  the  Krioand  Pennsylvania 
RR.  stations  In  Jersey  City  and  under  the  Hudson  River  to  the  Hudson 
Terminal  Buildings  on  Church  St.  (one  block  west  of  liroadway)  extending 
from  Cortlandt  to  Fulton  St.  Total  double-track  tunnel  In  operation  7  91 
miles.     Also  affords  through  service  between  Newark  and   N.   Y     City 


using  Penn.  RR.  tracks  from  Jersey  City  to  Newark.  V.  90,  p.  635,  1041: 
V.  93,  p.  871.  1259.  1462;  V.  94,  p.  1246.  Owns  the  extensive  Hudson  Ter- 
minal Buildings.     Fares,  see  V.  93,  p.  1462;    V.  94.  p.  1507. 

STOCK  AND  BONDS. — Under  the  readjustment  plan  of  Jan.  14  1913. 
prepared  by  Kuhn,  Loeb  &  Co.,  N.  Y.,  Robert  Fleming  &  Co.,  London, 
and  Harvey  Fisk  &  Sons,  N.  Y.  (V.  96,  p.  208) ,  fixed  charges  were  reduced 
from  $3,021,660  to  $1,851,750.  A  syndicate  also  agreed  to  purchase  from 
the  "Hudson  Companies"  the  new  bonds  received  by  it  under  the  plan,  so 
that  it  might  be  in  position  to  take  up  its  outstanding  collateral  trust  notes 
and  participate  in  the  plan.  The  plan  of  readjustment  was  assented  to  in 
1913  by  about  98  V2  %  of  the  4  M  %  bonds  and  95  V2  %  of  stock. 

First    Mortgage  Dated  Feb.  1  1913,  Due  1957.  $65,000,000  Authorized. 

Now  issuable,  5%  callable  on  any  int.  date  at  105 $37,035,000 

Reserved  (interest  rate  not  to  exceed  5%)  for — 

(1)  Retirement  of  N.  Y.  &  Jersey  RR.  1st  5s,  1932,  callable 
110  ($5,000,000),  car  trusts  due  Sept.  1  1913  to  Aug.  1  1921 

($1,263,000)  and  real  estate  mortgages  ($1,207,500)  not  over     7,970,500 

(2)  Additions,  betterments  and  equipment;  also  for  exten- 
sions freefromprior  encumbrances,  provided  the  annual  net 
income  of  the  company  is  1  y2  times  the  interest  upon  the 

new  1st  M.  bonds,  incl.  those  then  about  to  be  issued,  say.   13,994,500 

(3)  For  extension  to  Grand  Central  Railroad  Station  on  con- 
ditions stated  in  (2),  not  over 6.000,000 

Adjustment  Income   Mortgage  Bonds.  Due  Feb.  1957. — 
Interest  payable  out  of  surplus  income  as  ascertained  by  the 
board,  and  cum.  from  Jan.  1  1920.  as  stated  in  V.  96,  P-  209. 
Total  auth.  and  now  issued  in  part  exch.  for  first  mtge.  bonds.  33,574,009 
Capital  stock  undisturbed  but  paid  8  54%  assessment,  receiving 
therefor  $7  65  in  new  1st  5s  ($900  bonds  for  $1 .000  cash) — 

Preferred  stock  5%  non-cumulative 5,242.151 

Common  stock 39,994,890 

The  deposited  stock  is  to  be  held  for  5  years  in  a  voting  trust  and 
so  long  as  the  adjustment  bonds  shall  not  have  received  full  5%  int.  for  the 
preceding  year,  the  holders  shall  have  the  right  to  nominate  or  approve 
up  to  one  less  than  a  majority  of  the  board.  Voting  trustees:  Charles 
Francis  Adams  2d.,  Boston;  Felix  M.  Warburg  and  Albert  H.  Wiggin,  N.  Y. 

Reports  of  Experts — Earnings  for  Calendar  Year  1912. 

Total  net  applicable  to  int.  on  the  new  bonds,  after  charging  taxes 
and  adequate  depreciation,  and  after  taking  into  account  the 
saving  of  int.  on  obligations  to  be  paid  under  the  plan,  &c $2,567,782 

Deduct — Interest  on  $37,035,000  new  5%  1st  M.  bonds $1,851,750 

Amortization  of  debt  discount,  annual  charge 47,493 

Bal.  for  int.  on  new  5%  adjust,  income  bonds  (about  2%) $668,538 

"The  car  and  power  equipment  will  care  for  a  traffic  20%  greater  than 
the  present  (1913),  which  traffic  is  only  about  40%  of  the  total  capacity 
of  the  existing  lines."  Five  important  reasons  are  given  by  experts  for 
believing  that  there  should  be  an  increase  in  the  earnings,  both  gross  and 
net,  in  excess  of  normal  rate  of  increase  per  annum,  which  in  Greater  New 
York  is  about  6%  for  the  gross. 

INCOME  INTEREST.— Interest  on  income  bonds,  5-6  of  1%  for  5  mos. 
ending  June  30  1913  (rate  2%  yearly) ,  paid  Oct.  1  1913.     V  .  97,  p.  594. 

EARNINGS. — For  7  mos.  ending  Aug.  31  1913,  gross,  $3,144,989.  agst. 
$3,040,108  in  1912;  net,  after  taxes,  $1,678,866,  agst.  $1,730,640;  deduc- 
tions (other  than  bond  int.),  $166,217;  fixed  int.  charge  (not  including  int. 
on  $3,461,000  1st  lien  &  ref.  5%  bonds  presently  to  be  issued  for  cash 
under  readjustment  plan),  $1,150,807;  bal.  for  income  bond  int.,  $361,840. 
V.  97,  p.  594,  666. 

REPORT. — Report  for  year  ending  Mar.  31  1913,  with  balance  sheet 
in  V.  96,  p.  1083,  showed:  Gross  (RR.),  $3,630,061;  net,  after  taxes, 
$2,112,483;  other  income,  $981,922. 

OFFICERS. — Pres.,  Wilbur  C.  Fisk;  V.-P.,  R.  W.  Meirs;  Sec.  &  Treas., 
J.  S.  O'Neale;  Comp.,  H.  S.  Corwin.  N.  Y.  office,  30  Church  St.^-(V.  96, 
p.  1701;  V.  97.  p.  49.  117,  175,  298,  594,  666,  728.) 

HUNTINGDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO.— Owns  from 
Huntingdon.  Pa.,  to  Mount  Dallas,  Pa.?  45  miles;  branches.  &o.,  25  miles. 

DEPOSIT  OF  STOCK. — Over  %  of  stock  has  been  deposited  with  5 
trustees  (Drexel  &  Co.,  Phila.,  depositary)  under  agreement  providing  for 
sale  on  or  before  April  11918  of  same,  which  shall  not  be  less  than  a  majority 
of  the  outstanding  stock  (the  pref.  at  not  less  than  $50  and  the  com.  at  not 


96,  p.  420,  1021, 

•02.  '03.  '04.  "05. 
0       5       10 


less  than  $25  per  share.)     V.  96.  p.  420,  1021,  1297,  1488. 

DIVS.    '98.  '99.  '00.  '01 
Common      0       0       0       0 

Preferred      55^7       5       6  7       6     5H  7^ 

ANNUAL  REPORT. — Report  for  1912  was  in  V 
Gross .  Net. 

1912. $612,921  $176,131 

1911 -_._.  638,73.1..  113.899 


09-'  12. 
0 
0 


'07.  '08. 
0       0 
7     3H 

96,  p.  1697. 
Interest.     Bal. 
$106,190 
106.190 


1913. 
0 
0 


surplu 
$69,9 
7.7 


Pres.  &  Gen.  Mgr.,  Carl  M.  Gage. — (V.  96.  p.  1488,  1697.) 

HUNTINQTON   RICHMOND  &  HAMILTON.— See  page  139. 

IBERIA  &  VERMILION  RR.— Salt  Mine  June,  to  Abbeville,  La..  16 
miles.  Stock.  $300,000.  of  which  $299,500  owned  by  Morgan's  Louisiana 
&  Texas  RR.&SS.  Co.  (So.  Pac).  Year  1911-12.  gross.  $89,695:  net,  $43.- 
866;  other  income,  $10,789;  charges,  $28,775:  bal..  sur..  $25,879.  1910- 
11,  gross,  $86,841;   net,  $40,506. 

IDAHO  SOUTHERN  RR.— See  page  139. 

IDAHO  &  WASHINGTON  NORTHERN  RR.— Owns  Grand  Jet.. 
Ida.,  to  Metallne  Falls,  Wash.,  103.71  miles;  Coleman,  Ida.,  to  Clagstone, 
Ida.,  6.54  m.;  Grand  Jet..  Ida.,  to  McGulres,  Ida. .2.78  m.;  total,  113.03 
miles;  operates  under  agreement  Idaho  &  Western  Ry.,  McGuires,  Ida., 
to  Spear,  Wash.,  15.36  m.;  trackage  Grand  Jet.,  Ida.,  to  Ore.  W.  RR.  & 
Nav.  Jet.  (O.  W.  RR.  &  Nav.),  20.55  m.;  Spokane  Inland  Ry.  Jet.  to 
Spokane,  Washl)  depot,  1.45  m.;  total  oper.  150.39  m.  Controls  Pend 
d  Oreille  River  Nav.  Co.  Stock  auth.,  $5,000,000:  outstanding,  $3,172,- 
100,  $1 ,500.000  of  the  remainder  being  reserved  for  conversion  of  6%   notes 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  pane] 


III  nois  Central— Stock  $123.552.000 --- 

^eased  line  4%  stock  guaranteed  (see  remarks) 


First  mtge  ofl 
18  7  4  for 
J15.000.000 
secures  a  1  I 
equally  .Us 


Sterling  bonds  old  6s  extend  In  1895' 
Sterling  bonds  extended  In  1905- - 

4s  of  1886  due  1951  gold c*4r 

3Hsof  1886  due  1951  gold-..c*4r 

3s  of  1895  due  1951  gold c*4r 

(V  83.  p  76)   3  H»  «f  1903  due  1951  gold. .  .0*  &r 

Trust  bonds  sterling  (sec  by  Cb  St  L  &  N  O  cons). Us 

First  MSp  Dlv  ref  M  (V  66,  P  1237)  gold..Us.xc*&r 

Kank  4  S  W  1st  M  Otto  to  Normal  Juno  4  br r 

Cairo  Bridge  bonds  gold  (see  remarks) — Us-C&r 

St  Louis  Dlv  4  Term  M  $10,000,000gold  .Usxc'&r 

do         $5,000,000  (see  V  65.  p  1173)  g.Usxo'&r 

Underlying  St  Ll  Belleville  4  Carondelet  1st  M.  _c* 

Dlv    4   Termi-)St  Louis  Southern  1st  M  g-Ba.o* 

nal    mortgage .  J  Carb   &  Shaw   1st   M  gold c* 

Purchased  lines  1st  M  $20,000,000  gold.-Us.xc'&r 
Ref  M  (Nor  Lines)  $120,000,000  g  red-.Q.xc*&r* 

Collateral    trust    bonds    gold    $ Us.c'&r 

Coll  trust  $25,000,000  gold  on  L  N  O  4  T.Us.c*4r 

Western  lines  first  mortgage  gold Us-C&r 

Cb  St  L  4  N  O  consM  ($18,000,000)  g  lnt  gu.-O'&r 

do         guaranteed  principal  and  Interest 

New  mortgage  Southern  lines  to  be  $120,000,000-- 
Mempnls  Dlv  1st  M  gold  guar  p  4  1  (end). -Us. c* 

Loulsv  D4TM  $25,000,000  g Us.xo'&r 

Omaha  Dlv  1st  M  g  $5,000.000-.. Us.c'&r 

Lltch  Dlv  1st  M  e  $4,000.000-. F.c* 

1st  lien  eq  M$30,000.000(less$7.515.000canceled).Us 

Equip  tr  certs  g  due  $400,000  s-a  red  text 

do         do    g  due  $175,000  s-a 

Secured  gold  notes  red  text 

Iowa  Falls  4  Sioux  City — See  statement  of   Dubuq 


Includes  $5,266,000  consol  5s  pledged  to  secure 


Miles      Date 
Road    Bonds 


706 


111 
131 

239 

17 
30 
17 

748 
,187 
857 
798 
218 
567 
567 

165 

640 

130 

98 


ue  4 


Illinoi 


Par 
Value 


1875 
1875 
1886 
1886 
1895 
1903 
1886 
1  808 
1881 
1892 
/1897 
U897 
1883 
1886 
1887 
1904 
1908 
1888 
1892 
1895 
1881 
1897 

1889 
1897 
1900 
1900 
1908 
1913 
1913 
1912 
Sioux 


s  Centr 


$100 

100 

£200 

£200 

1.000 

1,000 

£200 

1.000  4c 

£200 

1.000 

1.000 

1,000 

500  4c 

1.000 

1.000 

1,000 

1.000 

1.000   4c 

1.000  4c 

500  4c 

500  4c 

1.000 

1,000 

1.000 

""l'.OOO 

500  4c 

1.000  4c 

1.000 


Amount 
Outstanding 


1,000 
City."""" 

al  collate 


$109296000 

10.000.000 

2.500,000 

1.000,000 

1.500.000 

2.499.000 

£500.000 

3.000.000 

5.266.000 

2.000.000 

968.000 

3.000.000 

8.377.000 

4.998.000 

470.000 

538.000 

241 .000 

12.000.000 

35.740.000 

15.000.000 

25.000.000 

5.425.000 

a 16. 635. 000 

1.359.000 

See  text 

3,500.000 

23.888.000 

5.000,000 

3.235.000 

All  owned 

7.600.000 

3.500.000 

15,000,000 


ral  trust  bo 


Rate 
% 


See  text 
4 

4g 
3H  g 
4g 
3«  g 

§e 

3  Hg 

3H  g 
3H  g 
5 

4g 
3H  g 
3  g 
6g 
4g 

4g 
3H  g 

4g 

4g 

4g 

4g 

§g 

3«  g 


When 
Payable 


4g 
3H  g 
3  g 
3g 
4g 
4H  g 
5g 
4H  g 


nds  of  18 


M 
J 
A 
J 

J 
J 


M     4 
A     4 


•J 
J 
F 
J 
J 
J 
J 
M 

M 

J 

M 

A 

M 

F 

J  4  D 

J  4  D 


Last  Dividend 
and  Maturity 


4  D 

4  J 

F     4  A 

J      4  J 


F  &  A 
F  &  A 
J      4     J 


86. 


Sep  2  '13.  214% 

July  1  1913  2% 

Apr 

1  1951 

Deo 

1  1950 

Jan 

1  1951 

Jan 

1  1951 

Men 

1  1951 

Apr 

1  1951 

July  1  1950 

Jan 

1  1951 

Aug  1  1921 

Deo 

1  1950 

July  1  1951 

July  1  1951 

June 

1  1923 

Sept 

1  1931 

■  < 
Places  Where  Interest  ant 
Dividends  are  Payable 


Mch  1  1932 
July  1  1952 
Nov  1  1955 
Apr  1  1952 
Nov  1  1953 
Aug  1 1951 
June  15  1951 
June  15  1951 


Deo  1  1951 
July  1  1953 
Aug  1  1951 
Jan  1  1951 
Jan  1  1923 
Feb  '14-Feb  *23 
Feb  '14-Aug  '23 
July  1  1914 


115  B'way.  N  Y.  4  Lona 

do 

do 

London, 

England 

do 

do 

115  Broadway,  New  York 

do 

do 

London 

New  York  and  London  • 

Baring  Brothers,  London 

115  Broadway, New  York 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

N  Y  off  or 

Com  Tr.  Phlla 

of  1910;  par  $100.  Bonds  are  subject  to  call,  any  or  all,  at  107 %, from 
Nov.  1  1912  to  May  1  1917,  and  thereafter  at  105;  $3,390,000  bonds  out- 
standing, secured  on  113  miles.  $1,343,000  additional  bonds  are  issuable 
at  $30,000  per  mile  of  additional  road.     V.  89.  p.  411:    V.  91,  p.  1710. 

The  $1,200,000  5-year  convertible  6%  notes  may  be  called  for  payment 
on  Dec.  1  1912  at  105,  Dec.  1  1913  at  104  and  Dec.  1  1914  at  103.  and  con- 
verted at  option  of  holder  into  common  stock  taken  at  $85  and  $90.  respec- 
tively, on  Dec.  1  1913  and  1914  and  $95  on  June  1  1915.  See  also  V.  92. 
p.  118.  Car  trusts  June  30  1912,  $74,793;  loans  and  bills  payable,  $221,926. 

EARNINGS.— 12  mos../1912-13 Gross.  $682,545;  net.  $133,510 

July  1  to  June  30.         11911-12 Gross,    515,890;  net.      31.781 

For  year  1911-12,  gross,  $515,891;  net,  $31,781;  other  income  (def.), 
$5,635:  bond  int.,  $241,500;  rentals  and  other  charges,  $33,689;  bal..  def., 
$249  042.  In  1910-11  (113  miles),  gross  $712,706:  net,  $177,811.  Pres. 
&  Tres  .  F.  A.  Blackwell.  Spirit  Lake.  Idaho. — (V.  92,  p.  1188.  659.) 

ILLINOIS  CENTRAL  RR.— (See  Map.)—  ROAD.— Operates  from  Chi 
oago.  111.,  southerly  to  New  Orleans,  La.,  912  miles,  and  westerly  to  Sioux 
City.  la..  509  miles,  with  numerous  branches,  viz.  ('which  see): 


Main 
stem. 


Miles. 


.     706 


Road  owned  in  fee — 
Chicago  to  Cairo,  111... 
Oentralla,  111.,   to   Bast 

Dubuque.    Iowa 

Dubuque  4  Sioux  City* 761 

Springfield  to  East  St.  Louis...      97 
Peoria.  111.,  to  Evansvllle,  Ind., 

with  6-mlle  branch 234 

Indianapolis,    Ind.,    to    Effing- 
ham. 111.  (V.  93.  p.  880) 177 


Leased — Control  owned —         Miles 
Chicago  St.  L.    4  N.  O.  RR„ 

Cairo,  111.,  to  New  Orleans 547 

Line  to  Louisville,  4c 671 

Mem.,Tenn.,toMem.  Jet.,   Miss      98 

St.  Louis  Alton  4  Terre  Haute.     231 

Entire  stk  .oumed-Branches ,  4cl  .062 

Trackage,  &c 179 


Total  operated  July  1  1913 ..4. 763 


HISTORY.  LEASES.  4c. — Chartered  in  Dec.  1850.  The  company  pays 
to  the  State  of  Illinois  7%  (for  the  12  momths  ending  Apr.  30  1913,  $1 ,302,- 
725)  of  gross  of  the  706  miles  oivned  In  fee  yearly  in  lieu  of  taxes  The  Chi- 
cago St.  L.  4  N.  O.  Is  leased  for  400  years  from  July  1  1882  at  4%  per  annum 
on  its  $10,000,000  stock  deposited  to  secure  the  leased  line  stock 

Owns  all  the  cap.  stock  ($5,000,000  common  and  $15,000,000  pref.)  of 
Central  of  Ga.  Ry .  but  road  is  operated  independently.  See  that  co.  above. 
V.  86.  p.  668;  V.  88,  p.  1559;  V.  93,  p.  1668,  1316. 

The  entire  stock  of  the  Yazoo  4  Mississippi  Valley  RR.,  1,374  miles.  Is 
owned  In  the  Interest  of  the  Illinois  Central,  the  latter  also  owning  nearly 
all  of  the  bonds,  which  are  deposited  as  security  for  Its  own  bonds.  Report 
for  year  ending  June  30  1910  in  V.  91,  p.  1242.  Year  ending  June  30  1912, 
gross  earnings,  $9  619,223;  deficit  under  charges,  $251,449.  In  July  1913 
the  Mississippi  authorities  brought  suit  to  compel  the  sale  of  the  securities 
of  the  Yazoo  road  held  by  Illinois  Central.     V.  97.  p.  237,  365. 

In  Feb.  1913  purchased  all  of  the  stock  of  the  Chicago  Memphis  &  Gulf 
RR.,  Dyersburg,  Tenn.,  to  Hickman,  Ky..  52  m.     V.  96,  p.  420.  716. 

CAPITAL  STOCK. — The  leased  line  stock  Is  secured  by  deposit  of  $10,- 
000,000  Chicago  St.  Louis  4  New  Orleans  stock.     (V.  65.  p.  1071.) 

Stockholders  voted  May  18  1908  to  Increase  the  stock  from  $95,040,000 
to  $123,552,000.  one-half  of  the  new  stock  being  subscribed  at  par  by  stock- 
holders, raising  the  amount  out  to  $109,296,000.     V.  86,  p.  981,  1529. 

In  July  1912  Union  Pacific  owned  $32,900,000  of  the  stock.  V.  84.  P.  51. 
102.  570:  V.  86,  p.  480;  V.  90.  p.  700. 

DtVS.  1  '87.  "88.  "89.  '90.  ^l-m  "00. '01Sep.'04 '05  to'12.  1913. 
C«m   rtk.-.J  7       7       5K  6       5  yearly     5H  6  yearly     7  yearly  6 

1913.  Mar..  $tf%;  Sept..  2H%.  making  6%  for  yr.  1912-13.   V.97.P.299. 

BONDS. — Cairo  bridge.     See  adv.  in  ••Chronicle."  May  7  1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago  St.  L. 
A  New  Orleans  consols  of  1881:  also  by  a  Hen  on  the  road.  See  V.  86.  p   1343. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U    S 
Trust  Co.  of  New   York  of  $16,350,000  5%    1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.     See  list,  V.  55,  p.  550 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  4  Texas  (now  Yazoo  4  Mississippi  Valley  RR  )  $16  - 
900.000  1st  mtge.  bonds,  except  $68,000,  all  the  $9,104,000  mtge  Incomes 
and  all  land  grant  Incomes  outstanding,  $6,553,277.  See  advertisement  In 
"Chronicle"  June  11  1892.  and  V.  54.  p.  964:    V.  61.  p.  112 

Chicago  St.  Louis  &  New  Orleans  5s  have  their  interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.  The  3  'As  of  1897  are  gua-..  prin- 
cipal and  Interest,  by  endorsement — see  guarantv.  V.  65.  p    1071 

The  Western  Lines  loan  of  1894.  see  "Supplement"  of  Jan  1899* 
.Tb£.sJ-k°?H  l>M*ion  *  Terminal  bonds  are  Tor  $15,000,000  authorized. 
of  vrhlrh  $5,000,000  are  three  per  cents;  $3,500,000  were  Issuable  for  Im- 
provements, equipment,  4c,  and  $1,490,000  are  held  to  retire  $1,400  000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  4  T.  H  system- 
Abstract  of  mtee.  In  V.  (if),  p  138.  See  also  V.  66,  p.  133;  V  71  p  546  ' 
.,L,","o',m!!'!  n1r'"°"  A  Terminal  mtge.  Is  for  $25,000,000;  of  'the  bonds 
Vv1,1  V  wrrf'  r,MTV(''1  !o  purchase  the  40  m  (Cecilia  br.)  from  Louisville 
4  Nashville  and  to  retire  the  L.  4  N.  bonds  thereon.  Chicago  St.  Louis  & 
New  Orleans  took  title  to  the  Loulsv.  Dlv  ami  joined  In  making  mtge.  See 
y.  60.  p.  U0.  for  abstract:  also  "Supplement"  of  Jan  1899  V  65  n  367 
516:  V.  66    p.  133;  V.  07.  p.  5s);  v.  75.  p.  671:  V.  97.  p.  887.  1024    P'  M>7' 

Of  purchased  Unet  3^8  or  100 1  SI 4. 602. 000  were  issued  on  748  miles  of 
subsidiary  branch  linos  purchased,  of  ,662.000  have  been  canceled 

^"oo'SAV,   ,0"    !l'1,'1   ref    "oncls  substituted  There  are  also  $5.- 

338.000  reserved   •■ 

4 

Of 

U 

t«T«i1  I^'io-'^.IThIH;  BO,tl  iS  of,,00H  5autt-  S120.000.000)  are  subject 
to  call  at  |Oi  V,  and  Int.  on  any  Interest  day  beg  nnlng  Nov    1   1018       See 

V.  87.  p.  1357.  1120.  V.  88    p.  205.  V.  92.  p.  261 .  527 .V'ioYv.  97 \t  1024 
iiov.T  maln  lmo'      nlcagO  terminals,  so  railed   purchased  linos     Springfield 
Division,  the  St.  Louis  Division.  4c.  a  total  of  2.187  miles,  subject  to  exist- 
ing Issues  of  bonds  aggregating  $01  ,700.000,  Inel.  $2,500  000    Chlo    Havana 
4  West.  5n  and  Rantoul  RR.  5s  pledged  under  III    Cent,  gold  4s'  of  1952 
Purposes  for  which  $87,260,000  Ref.  Bonds  (Nor.  Lines)  Unissued  were  Res' vd. 

To  retire  a  like  amount  of  prior  lien  bonds $50,  026  000 

Additional  main  track,  tunne's  and  bridges,  purchase  of  Veal 

estate.  Improvements,  funding  of  Indebtedness,  4o_   .  28  234  000 


The  stockholders  will  vote  on  Nov.  14  1913  on  making  a  mortgage  for 
about  $120,000,000  covering  the  Southern  lines  (Chicago  St.  Louis  &  New 
Orleans  and  other  subsidiaries),  of  which  about  $51,000,000  to  retire  out- 
standing bonds,  $42,000,000  to  repay  advances  for  purchase,  construction 
and  improvements  and  $27,000,000  for  future  additions.  Improvements. 
&c.     V.  97,  p.   1115. 

In  Jan.  1913  sold  $8,000,000  4  \4%  equip,  trust  certs,  redeemable  at  102  X 
after  Feb.  1  1918.  V.  96,  p.  135,  553.  In  Aug.  1913  sold  $3,500,000  5% 
equip,  trust  certfs.     V.  97.  p.  299. 

The  $15,000,000  2-year  4(4%  notes  of  1912  are  secured  by  $15,000,000 
Cent,  of  Ga.  Ry.  pf .  stk.  and  $4,998,500  com.  stk.  V.94.P.1626;  V.97,p.736. 

GENERAL  FINANCES.— In  Sept.  1913  the  dividend  rate  was  reduced. 
See  "Dividends,"  V.  97,  p.  299. 

EARNINGS.— 2  mos..(1913 Gross,  $11,055,029;  net.  $1,760,285 

July  1  to  Aug.  31.        11912 Gross,     10,683,633;  net,    1,539.403 

REPORT. — Annual  meeting  is  held  the  third  Wednesday  In  October. 
Report  for  1912-13  was  in  V.  97,  p.  724.  733;  editorial,  p.  697. 

1912-13.  1911-12.  1910-11. 

Average  miles  operated 4,763 

Passenger  earnings $13 ,455 ,884 

Freight  earnings 42,589.289 

Mail,  express,  &c. 8,235.720 


4.763      4.750 

$13,337,562  $13,168,863 

37,881.766  41.503.985 

7,507,944   7,415,889 


Total  earnings $64,280,903  $58,727,272  $62,088,737 

Oper.  income  (after  taxes) $11,250,848     $7,812,719  $14,553,567 

Other  income 5.999,352       4,370,7591 


Total  net  income. $17,250,200  $12,183,478 

Interest  on  bonds 5,653.217       4,813.092 

Rentals,  4c 5,021,870       3,903,938 

Dividends  on  stock -(6)6,557,760  (7)7,650,720 

Additions  and  betterments 61.482 


Compari- 
son 
changed. 


Balance,  def.  or  surplus. sur .$17,353  def  .4245. 754 

OFFICERS. — Pres.,    Chas.    H.    Markham;    V. -P. f (operation),    W.    L. 

Park;  V.-P.  (traffic),  F.  B.  Bowes;  V.-P.  (purchases),  C.  F.  Parker;  Sec. 

D.  R.  Burbank;  Treas.,  A.  J.  Wykes.     Gen.  offices,  Chicago,  111.;  New 

York  office,    115   Broadway. 

Directors. — Waither  Luttgen,  John  W.  Auchincloss,    C.  H.  Markham. 

Cornelius  Vanderbilt,  J.  Ogden  Armour.  Chas.  A.  Peabody,  R.  W.  Goelet, 

John  G.  Shedd,  R.  S.  Lovett,  H.  W.  de  Forest,  Philip  Stockton  and,  ex- 

officio,  Hon.  Edward  F.  Dunne,  Gov.  of  111.— V.  97,  p.  887.  1024.  1115.) 

ILLINOIS  SOUTHERN  RY— See  page  138. 

ILLINOIS  TERMINAL  RR.— Owns  road  Alton  .111.,  to  Hartford.  6.50 
miles;  Cotten  to  Leclaire,  111.,  3.45  m.;  total,  9.95  miles.  Leases  from 
Wabash  RR.  Hartford  to  Edwardsvllle  Jet.,  6.80  m..  and  Edwardsvllle 
Jet.  to  Edwardsvllle.  2  m.  Stock,  $500,000;  par.  $100.  Dividends,  4% 
in  1911-12.  Year  1912-13,  gross,  $294,775;  net,  $63,844;  Int.,  &c.  $39,349; 
bal..  $34,494.     Pres.,  Geo.  M.  Levis.— (V.  79,  p.  2205.) 

INDIANA  CREFK  VALLFY  RY.— See  page  139, 

INDIANA  HARBOR  BELT  RR.— Owns  Whiting.  Ind.,  to  Blue  Island. 
111.,  14  miles;  McOook  to  Franklin  Park,  III.,  10.5  m.;  Argo  to  Union  Stock 
Yards,  Chicago.  10.6  m.:  State  line  to  Grassell,  Ind.,  5.6  m.;  branches.  4.7  m; 
total  owned,  45.5  miles;  trackage,  31.5  m.;  contract,  27.9  m.;  total,  104.9  m. 

Stock  outstanding,  $2,450,000.  of  which  Lake  Shore  4  Mich.  Sou.  and 
Mich.  Cent.,  which  guarantee  the  bonds,  own  60%  and  Chic.  Mllw.  4  St.  P 
and  Chic.  4  Northw.  40%.  V.  93.  p.  164.  Of  the  bonds  ($25,000,000 
authorized  issue).  $2,500,000  are  reserved  to  retire  the  Chic  Ham.  4 
Western  6s  and  $725,000  were  Issued  to  retire  the  Mich.  Central  and  Term. 
RR.  Joint  4s  and  $1 .000.000  for  additions  and  betterments.  The  $2,500,000 
bonds  issued  In  payment  of  Chlo.  June  Ry.  bear  Interest  at  2%  yearly 
from  Julv  1  1907  for  5  years,  then  3%  for  5  years,  then  4%  to  maturity. 
V.  86.  p.  108.  Due  for  advances  Dec.  31  1912.  $2,837,693.  For  cal.  year 
1912,  gross,  $2,936,136:  net  after  taxes.  $816,658;  other  income,  $74,426; 
int.,  rentals,  &c,  $879,032:  bal.,  sus.,  $12,052.— (V.  93,  p.  164.) 

INDIANAPOLIS  UNION  RY.— Owns  3.23  miles  of  yard  tracks  and 
sidings.  .93  of  a  mile  of  road  with  terminals  at  Indianapolis.  Ind.,  and  leases 
for  999  years  the  Belt  RR.  of  Indianapolis— 9.40  m.  (which  see) .  Clev. 
Cincinnati  Chicago  4  St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  4  St. 
Louis  and  the  Vandalla  RR.  are  virtual  proprietors,  they  having  Invested 
in  It  $1,056,426  to  June  30  1912.  No  stock  outstanding.  Favorable  de- 
cision Sept.  1910.  V.  91,  p.  1511.  In  1911.  gross  $445  147;  total  deduc- 
tions. $442,072:  bal..  sur..  $3.075.— (V.  83,  p.  213:  V.  91.  p.  1511.) 

INTERBOROUOH-METROPOLITAN  CO.— ORGANIZATION.— Incor- 
porated on  Jan.  24  1906  as  an  amalgamation  (per  plan  V  82.  p.  217.  280)  of 
the  Interborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry.  Owns 
$33  912  800  of  the  $35,000,000  stock  of  the  Interborough  Rapid  Transit  Co. 
andabo'ut  $15,256,741  of  the  $17,495,060  stock  of  the  New  York  Rys.  Co.. 
successor  Jan.  1  1912  (per  pjan.  V  93,  p.  1533)  of  the  Metropolitan  St.  Ry. 
V  94  p  9<>3  907-  V  05,p.<47.  See  Interborough  Rapid  Transit  Co.  below 
and  New  "York  Railways  In   'Electric  RR.  Section." 

505  95  Miles  0'  Single  Track  Owned  by  Companies  Comprising  System. 

Interborough  Rapid  Transit  Co..  subway ...   81.94  miles 

Elevated  (Manhattan  Railway,  leased) 118.03  miles 

Surface  lines  owned  or  controlled  by  Interb.  Rap.  Tran.  Co. .141.07  miles 
New  York  Railways  Co.  and  subsidiary  companies ...164  91  miles 

STOCK. — Pref.  votes  while  dividend  is  unpaid.  V.  82.  p.  217,  280. 

PREF.  DIVIDENDS. — July  2  1906  to  July  1907.  5%  yrly.;  none  since 
to  Oct.  1913. 

VOTING  TRUST. — Over  80%  of  the  common  and  65%  of  the  pref . 
are  deposited  under  a  voting  trust  agreement  to  March  6  1916,  subject  to 
termination  In  the  discretion  of  the  voting  trustees,  viz.:  August  Belmont, 
Rdward  J  Berwlnd,  Andrew  Freedman,  Theodore  P.  Shonts  and  Cornelius 
Vanderbilt.     V.  92.  p.  461.  527.  659.  1108;    V.  94    p.  911. 
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RAILROAD  COMPANIES 
[For  abbreviations,  <Jfec.  see  notes  on  first  pace] 

[Hinois  Southern— 1st  M  gold  13.000.000 FC.c* 

Income  bonds  $1,380,000  authorized IC.c* 

Illinois  Terminal — 1st  M  $500,000  gold  red  par IC 

Illinois  Tunnel  Co — See  Chicago  Subway  Co. 

Indian  Creek  Valley  Ry— 1st  M  red  1917 c&r 

Indiana  Jecatur  &  Western — See  Cln  Ind  &  Western 
Indiana  Harbor  Belt— Gen  M  $25,000,000  e.G.xc'&r' 

do  do  do  

Chlo  Ham  <Ss  W  first  mortgage  gold  assumed,  .o'&r 
Indiana  Illinois  &  Iowa — See  Chicago  Ind  &  South. 
Indianapolis  &  Louisville — See  Chicago  Indianapolis 

Indianapolis  Un — 1st  M  gold  s  f  not  callable FP.C 

Interborough-Met  Co — Com  stock  $100,000,000  auth. 
Pref  stk  o%  cum  (also  pref  as  to  assets)  $55,000,000 
Coll  trust  bonds  g  sec  by  Int  R  T  stock  sf  textc'&r 

Coll  trust  notes  $15,000,000  gold  call  102 Ba.o 

Collateral  trust  notes  extend  In  1908.  to  '13  red 

Five-year  notes  (V.  91,  p.  38:  V.  92,  p.  183) 

Two-year  loan   (sec  by  $15,400,000  N  Y  Rys  stk) 

Interborough  Rapid  Transit— Stock  $35,000.000 

Gold  M  called  for  payment  at  105  Nov  l'13-Q.xc*r* 

Ist&  ref  M  $300,000,000  gs  red  110  (text) a.xc*&r* 

International  &  Qreat  Northern — Securities  to  be  outs 

Common  stock,  see  text 

Preferred  stock  (p  &  d)  non-cum  (see  text) 

First  mortgage  gold 

Colorado  Bridge  bonds  sinking  hind F 

1st  refunding  M  $50,000,000  gold  red  110 Ce 

Three-year  5%  secured  notes  redeemable  101  g.-Ce 

Equipment  trust  ctfs  due  $19,000  s-ann 

do     gold  due  $50,000  s-a(V  97,  p.  521,  729). Eq 

Intern  Rys  of  Cent  Am — Ordinary  shares     

Preferred  stock  5%  and  partlc  see  text 

Guatemala  Central  1st  mortgage  gold Em 

Tnternat  Rys  (2d  M  onGuatCent). . 

First  mtg  g  red  102  H . Em.x 

do  do  do  

loteroceanic  Ry  of  Mex — 1st  pref  stk.  5%  non-cum.. 

Second  preferred  stock  4%  (V  87.  p  1160) 

4%  debenture  stock  subj  to  call  at  par  £1,150.000 
Ordinary  stock 


Miles 
Road 


136 
Text" 


27.48 

A  Lou 
93 


Text 

tand'g 

1.109 
1.109 


142  H 

142  M 


Date 
Bonds 


1911 

i905 

1907 

1907 
1907 
1897 

Isvllle 

1886 


1906 
1907 
1907 
1910 
1911 

1907 

1913 

under 


1879 
1880 
1911 
1911 
1908 
1913 


1886 
1912 
1912 
1913 


Par  Amount 

Value     Outstanding 


$1,000 
1,000 
1.000 

1.000 

1.000  <5cc 


500  &c 


1.000 
100 
100 
1,000  &c 
1,000  &c 


100 

1.000  &c 

1.000  &c 

reorganlz 

100 

100 

500  &c 

1.000 

$  £  fr 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

£,  fr.  &c 

' Stock 
Stock 


$1,734,000 

1,380,000 

450.000 

265,000 

2,500,000 
1.725.000 
2.500,000 


Stock 


928.000 

93.262.192 

45.740,000 

67.825.000 

As  collatera 

2,039,520 

4.000,000 

1.817,000 

35,000.000 

33.959,000 

68,658,000 

atlon  plan 

See  text 

3.400.000 

11.291.000 

209,000 

See  text 

11.000,000 

190,000 

1,000.000 

30,000.000 

10,000,000 

2,500,000 

3,500,000 

£1.000.000 

506,000 

£1.400.000 

£1,000,000 

£1.150,000 

£1.700.000 


Rate 
% 


5e 


5g 

6 

3-4  g 

4g 

6g 

*H  g 


When 
Payable 


&,     D 


See  text 
4H  g 

I" 
6 

6 

See    text 
5g 
5g 


See    text 
6g 

5g 
5 


5g 


See    text 
6g 
2  to  5 
5g 


5  In  1912 
2  In  1912 
4 


&     J 
&     D 


& 
& 
& 


M     &     N 


.   Q— J 
A     &     O 

J      &     J 


Last  Dividend 
and  Maturity 


June  1  1951 
June  1  1951 
Jan   2  1925 

June  1927 

July  1  1957 
July  1  1957 
Jan  1  1927 


May  1  1926 


Places  Where  Interest  and 
Dividends  are  Payable 


First  Tr  &  Sav  Bk,  Chlo 


Q— J 
M    &     N 
J      &     J 


See  text 
M  &  N 
&  N 
&  A 
&     A 


F     &     A 


See  text 
A  &  O 
J  &  J 
M    &    N 


See  text 

See  text 

M  &  S  15 


July  1  '07  1  X  % 
Apr   1  1956 
Jan    1  1914 
Jan    1  1914 
July  1  1915 
Dec  22  1913 
Octll9132H% 
Nov  1  1913 
Jan    1  1966 


2  1913  4% 

1  1919 

1  1920 

1  1941 
Aug  1  1914 
Apr'    14-Oct  '18 
Feb  '14-Aug  '23 


Jan 
Nov 

May 
Aug 


Aug  15'131M% 
Apr   1  1916 
Jan    1  1972 
May  1  1972 


Nov  14  1912  5% 
Nov  14  1912  2% 
Sept  15  1950 


Illinois  Tr  &  Sav  Bk,  Ch 

Pittsburgh.  Pa 

Grand  Cent  Term,  N  Y 
do  do 

do  do 

Fidelity  Trust  Co,  Phila 


Windsor  Trust  Co.  N  Y 


Bankers  Trust  Co,   N  Y 
do  do 

Belmont  &  Cft,  New  York 
165  Broadway 
do 


Office.  165  B'way,  N  Y 
Equitable  Tr  Co,  N  Y 
Office.   165  B'way,   N  Y 
New  York 
Equitable  Trust  Co.  NY 

Equitabfe" Trust  Co 'KY 


Office,  17  Battery  PI,  NY 

do  do 

EmpIreTrCo.NY.Lon.  &o 


London 
do 
do 


BONDS. — The  collateral  trust  4Hs  of  1906  (Windsor  Trust  Co.,  N.  Y., 
trustee)  are  secured  by  pledge  of  all  the  stock  of  the  Interborough  Rapid 
Transit  Co.  or  voting  trust  certificates  therefor  acquired  at  the  rate  of  $1,000 
In  bonds  for  $500  Interborough  Rapid  Transit  Co.  stock.  V.  82,  p.  280. 
A  sinking  fund  (provided  by  Increased  distributions  on  Interbor.  Rapid 
Transit  stock)  was  established  In  June  1910,  5300,000  to  be  appropriated 
yearly  out  of  surplus  income  after  interest  and  taxes  to  purchase  bonds  at 
not  over  par,  bonds  acquired  to  be  kept  alive  In  the  sinking  fund.  The 
fund.  It  Is  estimated,  will  exceed  $40,000,000  by  1956.  V.  93.  p.  666. 

REPORT. — Report  for  year  ending  June  30  1913,  in  V.  97,  p.  800.  Total 
receipts,    $4,429,238:  int.,  tax<s.  4c,  $3,640,724;  bal.,  surp.,  $788,514  ■ 

OFFICERS.— Pres..  T.P.  Shonts;  V.-Ps.,  H.  H.  Vreeland,  E.  Mora 
Davison.  D.  W.  Ross;  Sec,  H.  M.  Fisher;  Treas.,  J.  H.  Campbell.  Office, 
165  B'way.  N.  Y.— (V.  96.  p.  1629.  1840;    V.  97,  p.  800.) 

INTERBOROUGH  RAPID  TRANSIT  CO.—  (.See  Man)  —Incorporated 
May  6  1902  In  N.  Y..  and  is  now  operating  municipal  tunnel  RR.  In  N.  Y 
City,  extending,  with  two  tracks,  from  the  Flatbush  Ave.  station  of  L.  I. 
RR.,  Brooklyn,  and  also  from  the  Battery, Manhattan,  to  Bowling  Green, 
and  thence  to  City  Hall,  and  as  a  four-track  line  from  the  City  Hall  (with 
two-track  loop  at  that  point)  under  new  Elm  St.,  Fourth  and  Park  Aves., 
to  42d  St.,  thence  under  42d  St.  and  Broadway  to  103d  St.;  also  as  two- 
track  lines,  partly  viaduct,  (a)  from  103d  St.  on  the  West  Side  to  Van  Cort>- 
landt  Park;  (b)  from  103d  St.  to  Bronx  Park;  in  all  85.34  miles  of  track 
(incl.  12  miles  sidings,  &c),  on  25.72  miles  of  road  (of  which  18 )4  subwav 
and  7  elevated).  Also  leases  Manhattan  (Elevated)  Ry.,  118  miles  track 
on  37.68  miles  of  road. 

Owns  stock  of  N.  Y.  &  Queens  County  Ry.,  73  miles,  and  (jointly  with 
Long  Island  RR.)  the  N.  Y.  &  L.  I.  Traction  Co.  and  Long  Island  Elec.  Ry., 
total.  08  miles.     V.  80,  p.  2621:   V.  83.  p.  818:   V.  86,  p.  1100. 

NEW  LINES. — On  Mar.  19  1913  an  agreement  was  signed  between 
the  city  and  this  company  (V.  94,  p.  1507,  1566;  V.  96,  p.  62,  359,  1701) 
and  the  Brooklyn  Rapid  Transit  Company,  providing  for  expenditures 
aggregating  about  $325,000,000,  for  the  establishment  of  comprehensive 
dual  systems  of  rapid  transit  serving  all  boroughs. 

The  official  statement  to  the  N.  Y.  Stock  Exchange,  dated  June  30  1913, 
was  published  in  "Chronicle"  of  Aug.  16  1913,  pages  450  to  455,  giving  full 
particulars  as  to  new  contracts,  bonds,  &c.     See  also  V.  97,  p.  744,  1024. 
Lines  to  be  Operated  by  Interborough  Rapid  Transit  Co. 

Road     Track     Track      Total 

Exclusive  of  Manhattan  Ry .  and  Sidings) —   Miles.    Subw.      Elev.   Track. 

Company's  present  lines 25.7       56.1       16.9       73.0 

New, to  be  built  jointly  by  city  and  company.  48.5       75.6       71.5     147.1 


Total... 74.2     131.7       88.4     220.1 

The  new  lines  (being  built  jointly)  here  include:  (1)  Lexington  Ave. 
subway  extending, with  4  tracks,  from  a  connection  with  the  present  subway 
south  of  42d  St.  northerly  to  135th  St.  In  the  Bronx,  there  forking  (a)  to 
Jerome  Ave.  with  3-track  elevated  extension  thereon  to  Van  Cortlandt  Park 
and  Woodlawn  Cemetery:  (b)  as  a  3-track  subwav  via  138th  St.  and  South- 
ern Boulevard  to  Whitlock  Ave.,  thence  as  a  3-track  elevated  road  to  Pel- 
ham  Bay  Park.  (2)  7th  Ave.  subway  (4  tracks)  connecting  at  its  northern 
extremity  on  42d  St.  with  a  line  to  the  Steinway  tunnel  (which  became 
the  property  of  the  city  and  is  leased  by  the  Interborough),  affording  access 
to  Long  Island  City,  and  thence  via  new  elevated  lines  to  (a)  Ditmars 
Ave.;  (0)  Corona  and  Woodslde.  The  7th  Ave.  subway  will  at  Its  southern 
end  divide  so  as  to  reach  both  the  Battery  and, (via  a  new  tunnel  under  the 
hast  River  to  Clark  St.,  Brooklyn,  and  the  present  subway,)  the  Flatbush 
Ave.  (L.  I.  RR  )  depot,  whence  It  will  run  with  4  tracks  along  Eastern  Park- 
way to  Buffalo  Ave.,  with  2-track  elevated  extension  on  Livonia  Ave.  to 
New  Lots  road.  Manhattan  Rv.ls  to  have  third  track  on  2d.  3d  and  0th  Aves 
Cost  to  City  and  Company — Company's  Total  Requirement.  $154,497,050. 
„     .    ,              ,                          ,  City.  Company.  Total. 

Cost  of  new  subway  construct $66,000,000  *$5fi, 260.000  $122,260,000 

£°J   h  . .<!<|U JPme/&v --,; "J— - 21 .000 .000      21 .000 .000 

Manhattan  Ry.  (3d  tracking,  and  extensions!.        27,696,050       27,696,050 

Refunding  al    obligations  ------- -        49,541.000       49,541.000 

•  Not  over  this  amount  (Including  contribution  of  Steinway  Tunnel  under 
East  River  at  $3,000,000,  city  to  meet  any  further  cost  (V.  96,   p.  135. 
«i  nl'-'i  ,Ju\ ^dt%    deludes  the  $33,020,000  gold  M.  45-year  5s   (except 
nAn  noo  "  s;  fdK  ca,"V(1  for  Pa-Vment  at  105  on  Nov.  1    1913  and  $15.- 

000.000  renewal  notes  of  Jan.  29  1913. 


•  To  cover  tin-  company's  requirement  under  the  plan 
tOJ.  P.  Morgan  *  Co.,  and  through  them  toasvndicat 
ear  gold  bonds,  to  be  taken  and  paid  f 


there  have  been  sold 
He.  $170, 000. 000  new 

ftf'1"1'.'  'l^~(m;^iT.^o.om'^h9is^Se^(mi 

I u\oA2',')R',h  ,o,'::'  V  "'•  »'  lr,°7'  l6*5,  1249;  V.  06,  p.  1228;  V.  97, 
«  ,  r',;,v,r",i  r  ''  •  ll",v"'V'r,-  "  ,":is  h°Ped  that  $156,000,000  bonds 
wtmid  cover  the  requirements  oi  ,■  below. 

Subway  Leases,  New  a„,i  Old,  to  Run  49  Years— Be  Capture. 

The  lease  bv  the  city  to  the  company  of  the  new  subways  is  for  19  years 
rrom  Jan  i  mi,,  but  if  their  completion  should  be  delayed  through  no 
fault,  ol  the  company,  the  beginning  of  tl  ..ill  be  correspondingly 

I-.    ,....■.  i:  s„i,,,-,-i.i„,„,.v.  ,-.,,,,  i„.  ri.y'.  ■  eapture  after 10  ;ws 

Tni   leases  of  the  existing  subwayi  [fled  so  as  to  expire  contem- 

pOTaneously  with  the  lease  of  the  new  subways,  but  are  not  subject  to  termi- 
nation by  notice  excepi  as  portions  thereof  may  be  taken  over  in    ubstitu 
tlo„  ror  the  7th  Ave.  branch  or  the  I  [Ve.  branch  of  the  newsub- 

JS,S,  "\'ir ,l,'r. ""■""'i'i':"'  »  direct  longitudinal  line,  either  .un,,,  the  East 

Side  or u  >  on  the  West  Side  of  the  city.     As  to  tl id  contracts,  Nos   land 

2,  see  tbls  Section  Feb    1913  and  V    96   p    1701 

mAAM,  >a,!,!l"rif!"i"»y"»'  li'<ns.vs r,,r  the  elevated  railway  extensions  and 
additional  trar,s  are  r„r  85  years  from  the  beginning  of  operation,  and  are 
respectively  subjec  to  the  right  of  the  Cltj  to  purchase  and  to  take  the  prop- 
erty at  any  time  after  10  years  upon  payment  therefor. 
Company's  Cumulative  Prior  Claim  on  Net  Earnings  During  Life  of  Lease. 
,ts  Ji,,rom  net  ear,nl"gs-  after  payment  of  nntai  and  taxes  annually.! 
(1)   From  net  earnings  of  old  and  new  subways  (x)  the  average 

annual  profits  from  the  present  subway  during  the  two  years 

ended  Juno  30  1911 ,  $6,335,000;  (y)  5%  int.  and  1%  skg.  fd. 


on  $80,000,000,  the  agreed  amount  of  company's  investment 

in  new  subways  and  equipment,  $4.800,000 $11,135,000 

(2)  From  net  earnings  present  elevated  lines  and  elevated  exten- 
sions and  third  tracks  to  be  added,  (z)  Interest  and  1% 
sinking  fund  upon  the  $24,696,050  of  new  capital  for  elevated 
railway  extensions  and  connections  and  equipment,  and  in- 
terest upon  about  $3,000,000  for  improvement  of  Manhattan 
power  facilities,  about  $1,734,000;  (y)  average  receipts  of 
company  from  Manhattan  lease  for  two  years  ended  June  30 

1911,  not  less  than  $1,547,351 .     3,281.351 

Total  prior  claim  on  net  earnings  after  taxes  and  rentals .$14,416,351 

Add  company's  miscellaneous  income,  at  present  annually 353,000 

Total  minimum  net  income  available  for  int.  and  sink.  fds. .$14,769,351 
Interest  (5%)  and  sink.  fd.  (1%)  on  $156,000,000  bonds  calls  for  $9,360,000 
For  the  fiscal  year  ending  June  30  1913  the  net  earnings  from  present 
properties,  including  profits  from  the  Manhattan  Ry .  lease  and  other  income 
were  approximately  $9,403,098  (or  about  6%  upon  the  above-mentioned 
$156,000,000  bonds) ,  as  against  an  average  of  $8,235,000  for  the  two  years 
ended  June  30  1911,  while  when  the  new  subways  and  elevated  extensions 
are  completed,  it  is  estimated  that  for  the  first  five  years  the  annual  net 
earnings  available  for  interest  will  average  $13,088,000  and  for  the  fifth 
year  will  amount  to  $15,490,000. 

Interest  during  construction  forms  part  of  cost  of  work. 
When  the  profits  from  the  operation  of  the  subway  system  exceed  the 
amount  of  the  company's  annual  prior  claim,  and  after  all  accumulated  de- 
ductions (with  interest  thereon)  shall  have  been  madeup  to  the  company, 
the  profits  then  remaining  are  to  go  to  the  city  until  the  percentage  of  the 
city's  return  upon  its  investment  shall  equal  the  percentage  of  the  return 
received  by  the  company;  and  thereafter  excess  profits  will  be  divided 
equally  between  the  city  and  the  company.  The  profits  from  the  elevated 
system  and  connections,  after  all  the  company's  accumulations  shall  have 
been  made  up,  are  to  be  divided  equally  between  the  city  and  the.company. 

CONTROL. — In  Dec.  1907  $33,912,500  of  the  S35.000.000  stock  had 
been  exchanged  for  200%  in  4  H  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above) ,  secured  by  the  stock  exchanged. 

DIVS.—  ('04.  '05.  '06.  '07to  July' 11.    Oct.  '11.     '12.  1913. 

Regular 2       8H  8ya     9  yearly  2H         10  2^,2H.2H.2}4 

Extra I   .        ...   ...      1  5  May.    2 

Extra  5%  in  1912  was  from  profits  of  Construction  Co.     V.  94,  p.  1695. 

BONDS. — The  "First  and  Ref.  Mtge."  of  1913  is  limited  to  $300,000,- 
000.  of  which  $170,000,000  was  underwritten  early  in  1913.  as  stated  above; 
in  Oct.  1913  it  was  hoped  that  only  $156,000,000  would  be  needed  to  carry 
out  the  plan,  $68,658,000  thereof  being  outstanding  in  Oct.  1913.  See 
full  data,  V.  97,  p.  450,  1024. 

The  new  bonds  will  after  Nov.  1  1913  be  a  first  lien  on  all  leasehold  and 
other  rights  of  the  company  in  (a)  the  existing  subways  and  elevated  lines 
(including  power  houses,  sub-stations,  equipment,  real  estate  and  other 
property  of  an  estimated  aggregate  value  of  about  $40,000,000,  owned 
directly  by  the  Interborough  Co.. subject  to  the  city's  rights  under  the  lease) 
and  (6)  in  the  new  subway  and  elevated  line  extensions  and  in  the  author- 
ized additional  tracks  on  the  present  elevated  lines.  The  existing  subway 
lines  cost  about  $66,500,000  (exclusive  of  the  power  houses,  sub-stations 
and  equipment  above  mentioned,  which  cost  about  $36,450,000  additional); 
the  estimated  total  cost  of  the  new  subways  is  $123,000,000;  of  the  equip- 
ment for  the  initial  operation  of  the  new  subways,  $22,000,000,  and  of  the 
elevated  line  additions  and  extensions,  $27,696,050. 

Cum.  sink,  fund  of  not  less  than  1%  yearly  will  begin  not  later  than 
July  1918.  Bonds  may  be  drawn  for  sinking  fund  at  110.  or  bought  in  the 
market  at  a  lower  price.  By  the  operation  of  the  sinking  fund  the  whole 
issue  will  be  amortized  during  the  term  of  the  lease 

In  case  the  citv  shall  exercise  its  right  of  re-capture  of  any  of  the  new  lines, 
after  10  years  from  commencement  of  operation,  the  moneys  so  payable 
will  re! ire  all  outst'g  bonds  issued  for  constructing  and  equipping  same. 

EARNINGS. — For  2  months  ending  August  31: 

Gross  Net  {after        Other       Chns.(tncl.      Balance, 

2  Mos. —  Earnings.  Taxis).         Income.  Manh.guar.).    Surplus. 

1913  $4,690,616     $2,29S,14Q     $83,604     $1,863,428     $518,316 

1912 4.600,516       2,153,394       56.409       1,838.072       371.732 

REPORT. — Report,  for  year  ending  Juno  30  1913.  V.  97.  p.  725.  744. 

Year  ending  June  30—  1912-13.         1911-12.         1910-11. 

cross  operating  revenue $32,497,871   831,246,392  $29.767 ,3o2 

Operating  expenses... $13,260,743  S13.047.802  $12,368,982 

Taxes 2,116,880       1,979.431        1,925,090 


Income  from  operation 

Non-operating  income 


cross  Income 

Total  deductions 

Dividends 


.$17,120,248  $16,219,159  $15,473,280 
487,490   1,305,200    339,915 


.$17,607,738  $17,524,359  $15,813,195 

$11,070,669  $11,000,593  $10.6,3.158 

(12)4,200,000(15)5250.000(10)3500,000 

Surplus.. $2,337,069     $1,273,766     $1,640,037 

DIKKOTORS. — August  Belmont  (Chairman),  W.  Loon  Pepperman , 
Andrew  Preedman,  William  A.  Head,  <  lornelius  Vanderbilt,  Edward  J.  Ber- 
il  .  M  .  I  isher,  Theo.  P.  Shonts,  P.  de  c.  Sullivan.  Edward  R.  Bacon, 
Edwin  S.  Marston  and  Daniel  C. .  Reid.  New  York:  Gardiner  M.  Lane, 
Boston  and  T.  De  Witt  Cuvler,  Philadelphia.  Pres.,  T.  P.  Shonts; 
V.-l*  Prank  lledlev.  David  W.  Ross;  Sec,  H.  M  .  Fisher;  Treas.,  John  H. 
CampbeU.  Office, '165  B'way,  New  York.— (V.  97,  p.  234,  744,  887.  950, 
1024,   1115.) 

INTERNATIONAL  &  GREAT  NORTHERN  RY.— (See  Map  Missouri 
Pad  fie.)— Total  system  July  1912,  1,159  miles,  viz.: 

Lines  owned —  MiUs.       Lines  owned  (concl.) —  Mues. 

Long  View  Jet.,  Tex.,  to  Houston  232 1  Magnolia  Park  Terminal 10 

Palestine  to  Laredo 413[Sundry    branches. a\29 

Spring  to  Ft.  Worth,  T.&P.Conn.272|  Joint  Trackage —  Miles. 
Houston  to  East  Columbia  brch.  50|Galv.  Houston  &  Henderson 53 


Oct.   191. '5.J 
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RAILROAD  COMPANIES 
[For  abbreviations.  <fec,  see  notes  on  first  page] 


Interoceanic  Ry  of  Mex — (Con) 

Debenture  stock  7%  "B"  subj  to  call  120  non-cum 

Second  debenture  stock  red  at  105  since  1911 

Mex  E  deb  stock  £450.000  gruar  red  at  105  beg  1914 
Iowa  Central — See  Minneapolis  &  St  Louis 
Jacksonville  Term — 1st  M  gold  guar  $500.000. Mp.c* 
Jamestown  Franklin  &  Clearf — 1st  M  guar-.-G.xc'&r 
Jefferson— 1st  &  2d  Ms  ext  In '87  &  '89  (H'dale  Br)..c 

1st  M  g  ext  1908  red  105  gu  p  &  1 FP.o* 

Jonesboro  Lake  City  &  Eastern— 1st  M  $1,000,000  au 
Joplln  Union  Sta— 1st  M  gu  j'tly  red  105  aft  5  yrs.o* 
Junction    (Philadelphia) — See  Pennsylvania   RR 
Kanawha  Bee  &  Ter  Co— 1st  M  g  redl05  beg'16  sf  FP 
Kanawha  &  Coal  River — Joint  M  $750,000  gold  s  f.. 

Kanawha  &  Mich— Stock  $10,000.000 

1st  M  $15,000  per  mile  g  guar  p  &  1 Ce.c* 

Second  mtge  $2,500,000  auth  gold  red  par..  Qxc* 

Equloment  bonds  due  $23,000  semi-annually 

do  do      -- 

do       gold  5G0.OOO  s-a  red  par  (V.  94,  p.  1695)  Un 
Kanawha  &  West  Va— First  M  $5,000,000  g  text-.c* 
Kansas  City  Belt — See  Kan  City  Terminal  Ry 
Kansas  City  Clinton  &  Spring— 1st  M  g.guar.-.NB.c 
Kansas  City  Fort  Scott  &  Memphis  Ry —      _ 
Ref  M  $60,000,000  gold  guar  p  &  1  end.Ba.xc&r 

Kansas  &  Missouri  RR  first  mortgage c 

Kansas  City  Ft  Scott  &  Memphis  RR  cons  M.NB.c* 

Current  River  RR  1st  M  $20,000  p  m  guar NB 

Kans  Cy  &  M  Ry  &  Bdge  1st  M  g  s  f  drawn  at  HO.c* 
Kans  Cy  Mem  &  Blrm  gen  M  $4,500,000  cur.-.OB.c 

Income  non-cumulative OB.c 

do       stamped  fixed  Interest  redeemable  text.. 
Blrm  Belt  1st  M  gold  red  102 H  guar  p  &  i  end.. OB 

Equipment  notes  Series  A  due  $65,000  semi-ann 

do         Ser  B  $85,000  due  s-a  (V  81  p  1044)  ..Ba 

Kan  City  &  Memphis— Ark  Okl  &  W  1st  M  g.-Usm 

K  C  &  M  mtge  g  $18,000  p  m  red  107  H  sf_.MSt.xc* 


Miles 
Road 


31 

"~8 
37 

96 


15 

164 

"35 

162 

o914 

26 

715 

82 

3 

285 

285 

285 

21 


30 
56 


b  Includes  $287,000  held  alive    In     sinking    funds 


Date 
Bonds 


1894 
1909 

1867 
1889 
1905 
1910 

1908 
1904 

1890 
1907 
1906 
1909 
1912 
1905 

1885 

1901 

1882 
1888 
1887 
1889 
1894 
1894 
1894 
1902 
1905 
1905 
1907 
1911 


Par 
Value 


£100 
£100 
£100 

SI. 000 
1.000  <3cc 
1.000 
1.000 
1.000 
1.000 

1.000 
1.000 
100 
1,000 
1.000 
1.000 


1.000 
1.000 

1,000 

1.000  &c 

1.000 

1.000 

1.000 

1,000 

500  &c 

500  &c 

500  &c 

1.000 


1.000 
1,000 
1.000 


Amount 
Outstanding 


£469.459 

£1.3(10.000 

£400.000 

$500,000 

11.000,000 

300,000 

2.800.000 

550.000 

650.000 

500,000 

750.000 
9.000,000 
2.469,000 
2.500.000 

138.000 

97.000 

1.080,000 

897.000 

3.274.000 

25.835.000 

390,000 

13.736,000 

1,606,000 

b3, 000,000 

3.323.390 

293.780 

6.029,000 

1,000.000 

195.000 

340,000 

300.000 

540.000 


Rate 
% 


7 
5 
5. 

4M    & 

5. 
5. 
4H 


5g 

5g 

See    text 

4g 

5. 

5 

5 

4M  g 

5g 

5g 

4. 

5 

6 

5 

5. 

4 

5 

5 

4g 

4H  g 

4K  e 

6. 

5g 

When 
Payable 


7  '11-'12 
M&N30 
J  &  D  15 


J 
J 
J 
A 

M 

M 


A  &  O 

M  &  S 

J  &  D 

A  &  O 

J  &  J 

F  &  A  15 

M  &  N 

J  &  J 

J  &  J 

A  &  O 


Sept, 
M     & 


Last  Dividend 
and  Maturity 


Sept  15  1950 
"50 


19, 
Jan 


1  1984 


July  1  1939 
June  1  1959 
July  '27-Jan  '29 
Apr  1  1919 
Sept  1  1925 
May  1  1940 

Apr  1  1948 
Sept  1  1924 
J'ne30'13.3H% 
Apr   1  1990 
July  1  1927 
Feb  15   ,14-,16 
May  1  1917 
Jan  '14-July  '22 
July  1  1955 

Oct    1  1925 

Oct    1  1936 
Aug  1  1922 


\Places  Where  Interest  and 
I    Dividends  are  Payable 


London 

iy%  in  1911-12 

London 

Guaranty  Trust  Co.  N  Y 
Grand  Cen  Term.  N  Y 
Fidelity  Trust  Co,  Phlla 
Erie  RR,   New  York 
U  S  Mtge  &  Tr  Co,  N  Y 
Phil  Tr.  S  Dep  &  Ins  Co 

Fidelity  Trust  Co,  Phlla 
Bankers  Trust  Co.  N  Y 
J.  P.  Morgan  &  Co.  N  Y 
Central  Trust  Co.  N  Y 
J  P  Morgan  &  Co.  N  Y 
Sup  Sav  &  Tr  Co,  Cleve 
Northern  Nat  Bk.  Toledo 


May 

Oct 

Oct 

Mch 

Mch 

Mch 

Oct 


1  1928 

1  1927 

1  1929 

1  1934 

1  1934 

1  1934 

1  1922 
To  Jan  1  1915 
Feb  '14-Aug  '15 
Jan    1  1947 
May  1  1961 


Scranton   (Pa)   Trust  Co 

Old  Colony  Trust,  Boston 

Bankers  Trust  Co.  N  Y 

Old  Colony  Tr  Co.  Boston 

Bank  Trust.  NY;  &  Bost 

Old  Colony  Tr  Co.  Boston 

Bank  Tr  Co.  N  Y;  &  Bost 

do  do 

do  do 

do  do 

do  do 

Blair  &  Co.  New  York 

do  do 

Q  S  Mtge  &  Tr  Co.  N  Y 
30  Broad  St.  New  York 


ORGANIZATION. — Incorporated  in  Texas  on  Aug.  10  1911  and  has 
succeeded  the  Int.  &  Great  Nor.  RR.  foreclosed  June  13  1911.  The  3d  M. 
bondholders'  committee  bought  up  practically  all  of  the  2d  M.  bonds  at 
par  and  int.  and  recapitalization  is  pending  per  plan  in  V.  92,  p.  1310, 
subject  to  valuation  to  be  fixed  by  Texas  RR.  Commission.  V.  93.  p.  1105. 
The  I.  &  G.  N.  Holding  Corporation  was  Incorporated  in  Virginia  in  Nov 
1911  with  $5,500,000  capital  stock  to  be  used  In  the  reorganization  of  the 
railroad  company  In  such  a  way  as  to  preserve  the  equity  of  the  3d  M.  bond- 
holders in  case  the  Texas  RR.  Comm,  do  not  allow  a  greater  valuation  than 
$30.36.5.000  for  the  I.  G.  N.     See  V.  93.  p.  1386;  V.  95.  p.  176. 

Holders  of  $2,961,000  3d  M.  bonds  will  receive  common  stock  to  an 
amount  not  exceeding  the  par  of  the  bonds  and  overdue  Interest  thereon . 
Bonds  deposited  to  May  91911  to  come  ahead  of  those  thereafter  deposited  In 
distribution — see  STOCK  below.     Depositary,  Equitable  Tr.  Co.,  N.  Y. 

The  cash  required  by  plan  ($15,340,000)  was  raised  as  follows:  (a)  by  sale 
to  bankers  of  $11,000,000  3-year  5%  notes  redeemable  at  101%  and  int. 
on  30  days'  notice,  secured  by  deposit  of  $13,750,000  1st  ref.  M.  bonds,  of 
which  $12,150,000  has  been  deposited  by  the  newcompanyand$l,600,000 
by  the  syndicate:  and  (&)  by  the  sale  to  a  syndicate  of  $1,600,000  1st  ref. 
M.  bonds,  $3,400,000  pref.  stock  and  $2,500,000  common  stock.  In  case 
the  valuation  fixed  by  the  Texas  RR.  Comm.  calls  for  an  amount  of  new 
securities  less  than  the  amount  called  for  by  the  plan,  the  reduction  will 
affect  first  the  amount  of  new  common  stock  to  be  given  for  the  old  3d  M. 
deposited  after  May  9  1911  (V.  92.  p.  1310). 

Protective  measures  for  minority  holders  of  3d  M.  bonds  of  old  company 
(about  $400,000)  who  did  not  participate  in  reorg.of 1911,  V.  97.  p.  887. 

8TOCK. — New  common  stock.  $6,500,000  (subject  to  reduction  as  above 
stated).  Of  the  common  stock  $1,422,000  was  Issued  June30  1912,  the  re- 
maining $5,078,000  being  held  for  exchange  for  a  like  amount  of  conditional 
interim  certific's.  if,  as  and  when  issued,  under  agreement  dated  Nov.  7  1911. 
The  new  5%  non-cum.  pref.  is  pref.  p.  &  d.  and  will  participate  equally  with 
common  in  any  year  after  5%  on  each;  $1 ,600,000  is  reserved  for  exchange  of 
a  like  amt.  of  the  initial  issue  of  1st  ref.  M.  bonds  which  are  deposited  under 
the  3-year  5%  notes.  Upon  the  liquidation  of  the  notes  from  time  to  time 
the  first  ref.  bonds  contributed  by  the  syndicate  are  to  be  proportionately 
surrendered  to  the  new  company,  in  exchange,  $  for  $,  for  pref.  stock. 

DIVIDENDS.— First  div.  on  pref .  stock,  1%,  Aug.  1  1912  Jan.  2  1913, 
4%.  making  5%  for  year  ending  June  30  1913.     V.  95.  p.  111. 

BONDS.— Of  the  new  1st  refunding  M.  30-year  5s  ($50,000,000  auth.). 
$12,150,000  have  been  pledged  as  security  for  the  3-year  5%  notes  and  $1,- 
600.000  sold  for  cash  to  the  syndicate  and  by  it  deposited  as  further  security 
for  said  notes  (see  above);  $11,489,000  are  reserved  to  refund  underlying 
bonds  and  $24,761,000  are  reserved ,  under  restrictions,  for  additional  equip- 
ment, additions,  extensions  and  Improvements.  An  agreement  has  been 
made  to  sell  a  maximum  amount  of  $1,000,000  of  the  bonds  yearly  for  3 
years  as  required  for  Improvements,  extensions  and  equipment.  Compare 
V.  94,  p.  350.  On  Feb.  21  1913  $506,000  first  refunding  bonds  were  to 
be  issued  for  equipment.  V.  96.  p.  653.  The  secured  notes  through 
their  collateral  cover  the  entire  property  at  (including  underlying  bonds) 
about  $20,500  per  mile.     V.  94.  p.  350. 

In  Aug.  1913  $1,000,000  5%  equip,  bonds  were  sold.  V.  97,  p.  521,  729. 

EARNINGS.— From  Sept.  16  1911  to  June  30  1912.  gross,  $8,538,874 
net  after  taxes,  $2,126,738;  other  Income,  $332,897;  total  deductions, 
$1,585,755:  bal.,  surp.,  $873,880;  from  which  there  were  appropriated  for 
dlvs.  on  outstanding  pref.  stock  (1%),  $34,000;  on  pref.  stock  reserved  for 
exchange,  516.000;  for  payment  of  receivers  and  prior  liabilities  chargeable 
to  cost  of  road.  $279,665  total.  $329,665,  leaving  $544,215.  V.  95.  p.  680. 
For  I J  mi  ending  June  30  1913.  gross,  $11,260,564.  agst.  $10,358,769  in 
1911-12:  net,  $2,733,085,  agst.  $2,809,996.  For  2  mos.  ending  Aug.  31 
1913,  gross,  $1,656,375,  agst.  $1,727,118:  net,  $369,454,  agst.  $407,842. 
1910-11.  1909-10.  1908-09.  1907-08. 

Gross $9,127,834     $8,566,866     $8,097,939     $6,922,268 

Net         1  899.906       1.517.078       1.499.794  363:560 

Directors. — Frank  J.  Gould  (Chairman),  New  York;  R.  Lancaster  Wil- 
liams. Baltimore;  Thomas  J.  Freeman,  New  Orleans;  Fred  W  Cook  San 
Antonio:  Henry  Martin.  Jesse  Jones.  Walter  Kyle  Morrow  and  A  R 
Howard.  Houston.  I'res.,  Thos.  J.  Freeman;  1st  V.-Pres.  G.  H  Tavlor- 
2d  V.-P  Henry  Martin;  8ec.  and  Treas..  A.  R.  Howard.  Office.  Houston! 
Tex.— (V.  !>.-,.  p.  1831;  V.  96,  p.  62.  653,  1488;  V.  97.  p.  521.  729.) 

INTERNATIONAL  RYS.  OF  CENTRAL  AMERICA.— See  page  140. 

INTEROCEANIC  RY.  OF  MEXICO,  LTD.— See  page  110. 

IOWA  CENTRAL  RY.— Seer  Minneapolis  &  St.  Louis. 

JACKSONVILLE  TERMINAL  RY.— Owns  union  passenger  depots. 
4  locomotives.  &c..  at  Jacksonville.  Fla..  Including  31  miles  of  track 
used  by  Ail.  Coast  Line  RR.,  Seaboard  Air  Line.  Florida  East  Coast 
Ky.  Southern  liy.  and  Georgia  Sou.  &  Florida  Ry.,  which  own  entire 
100).  The  Ml.  r  oast  Lin,..  Beab.  Air  Llneand  Ma.  East  Coast 
each  guar&nte,  ',  and  the  South.  Ry.  and  Qa.8o.ft  I'la.  each  14  of  the  int 
under  the  rentals  and  meet  expenses  on  wheelage  basis,  the  am.  coast 
Line,  Seaboard  Air  Line  and  Florida  East  Coast  Ry.  Kuarantoeing  by  en- 
i  the  prln.  mid  int.  of  above  bonds.— (V   71    p    135  ) 

P.JnnM£STOnVN  ,:R/!lNFL,,\..,&  CLEARFIELD  Rtti-Owns  from  Ohio- 
Peon.  State  line,  on  the  Lake  Shore  <t  Mich.  .sou.,  to  Hose  Sldlnir,  Pa.  103 
miles;  branches.  20  m.;  trackage  to  Clearfield.  Pa..  54  m.;  total.  177  miles 

A  consolidation  In  1909.  V.  88.  p.  506.  1002.  Leased  to  the  Lake  Shore 
4  Mich  Sou.  from  April  I  1909  for  the  term  of  the  corporate  existence  and 
renewals  rental  covering  Interest  on  bonds  and  5%  yearly  on  $3  000  000 
stock  (all  owned  by  Lake  .Shore),  payable  quarterly  (Q.^J.)  Of  the  4s  of 
1909  $11. 000.000  guaranteed  l.y  the  Lake  Shore  were  Issued  to  retire  ou°- 
standlne  debts  and  bonds  and  remaining  $14,000,000  reserved  for  exten's  & 
Improv,  v.  90.  p.  167,  697.— (V.  92.  p.  395;  V.  93.  p.  731.) 

JEFFERSON  RR.— Owns  I.nneslioro.  Pa.,  to  Carbondale.  Pa..  37  miles. 
double  track;  branoh.  West  Hawley.  Pa.,  to  iionesdaic.  Pa..  8  miles  Leased 
In  perpetuity  for  $154,940  per  annum  to  Erie  UK,  owner  of  ($2  095  - 
0601  stock.      Used  by  D    Ml.  to  reach  Carbondale— (V 87    p   1479) 

n.-!0,A;tBOr^()wLA,T'2  77  JV  ,&  ,'^STERN  RR.-Own,  Jonesboro  to  Bar- 
fleid.  Ark..  63.16  mile*  Osceola  Jcl  to  Osceola.  Ark.,  14.39  m.;  Midwav  to 
Luxora.  1.4  m.;  Midway  to  Mearos  Ldg.,  0.5  m.;  Ross  to  Wilson,  16.95  m. 


(former    Wilson    Northern    Ry.);    total,    96.40    miles.     Stock,    $600,000. 
Bonds,  Bank  of  Commerce  &  Trust  Co.,  Memphis,  trustee.     For  1912-13 
gross.  $268,485;  net,  $75,142.     In  1911-12,  gross,  $221,529;  net.  $63,213; 
charges,  $58,574;  bal.,  sur.,  $4,639.     Pres.,  R.  Lee  Wilson.     Office.  Jones- 
boro, Ark — (V    94,  p.  826.) 

JOPLIN  UNION  DEPOT  CO.— Owns  union  freight  and  passenger  station 
on  26  acres  at  Joplin.  Mo.,  completed  In  1911.  used  by  the  AtchlsonTopeka 
&  Santa  Fe.  Kansas  City  Southern,  Missouri  Kansas  &  Texas  and  Missouri 
&  North  Arkansas,  which  lolntly  own  the  $40,000  stock  and  jointly 
and  severally  guarantee  the  bonds,  prln.  and  Int.  Of  the  bonds  ($750,000 
auth.),  $650,000  sold.    Total  stock  auth.,  $500.000. — (V.  90.  p.  502.  627.) 

KANAWHA  BRIDGE  &  TERMINAL  CO.— Owns  bridge  across  the  Great 
Kanawha  River  near  Charleston,  W.  Va..  used  for  railway,  street  railway 
and  general  traffic.  Stock,  $400,000,  owned  by  Ches.  &  Ohio,  which  op- 
erates property.  Bonds,  see  table  and  V.  91,  p.  1629.  Year  1912-13, 
gross,  $38,337;  net  inc.,  $31,874;  int.  &  taxes,  $28,017;  bal.,  sur.,  $3,857. 

KANAWHA  &  MICHIGAN  RY.— (See  Map  Toledo  &  Ohio  Central.)— 
Owns  Corning.  O.,  to  Gauley  on  Ches.  &  Ohio,  176  miles,  less  18  miles. 
Poroeroy  to  Galllpolls,  and  1  mile,  Athens  to  Armltage,  where  Hocking 
Valley  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Col.  Sandusky  &  Hooking  Ry.  companies. 

HISTORY,  &c. — Reorg.  In  April  1890  of  K.  &  O.  Ry.  foreclosed  (see 
V.  50,  p.  451,  483) .  In  1890  a  majority  of  stock  ($4,600,000)  was  acquired 
by  Tol.  &  Ohio  Cent.,  which  guaranteed  the  bonds,  prln.  and  Int..  but  In 
Mch.  1910  was  sold  to  Ches.  &  Ohio  and  Lake  Shore  &  Mich.  Southern 
jointly.  $3,454,500  of  the  $4,400,000  minority  stock  having  to  Dec.  31  1912 
agreed  to  accept  $72  per  share,  less  1H%  commission.  V.  90.  p.  771.  849. 
977,  1425;  V.  91,  p.  276,  1095.  On  Dec.  30  1912  the  lower  Federal  Court 
held  such  control  to  be  in  violation  of  the  Sherman  Anti-Trust  Law  and 
therefore  Illegal.     V.  96,  p.  63.     (See  V.  52.  p.  165,  351.) 

First  div.,  4%,  paid  June  30  1911;  Dec.  30,  214  %\  1912.  5%  (214  J.  &  D.); 
1913.  June,  2V2%  and  1%  extra. 

LATEST  EARNINGS.— J 1913 Gross,    $616,053:     net,    $215,739 

2  mos.,  July  1  to  Aug.  30-11912- Gross,      617.331:     net.      262.364 

REPORT.— Year  1911-12,  V.  95,  p.  1396.  In  1912-13,  gross,  $3,303,- 
229;  net,  $1,117,810;  other  inc..  $308,216;  int.,  taxes.  &c,  $420,630;  divi- 
dends (6%),  $540,000;  sur..  $465,396.  Pres.,  F.  B.  Sheldon.— (V.  97. 
p.    1025.) 

KANAWHA  &  WEST  VIRGINIA  RR.— See  page  140. 

KANSAS  CITY  CLINTON  &  SPRINGFIELD  RY.— Owns  from  Olathe. 
Kan.,  to  Ash  Grove,  Mo.,  154  miles;  Raymore  Jet.  to  Pleasant  Hill.  Mo., 
8  m.;  total,  162  miles.  Stock.  $1,775,400.  Bonds  were  guar,  by  the  Kan 
City  Ft.  Scott  &  Mem.  RR.  (old  co.).  Year  ending  June  30  1913,  gross, 
$402,997;  net,  $111,920.  In  1911-12,  gross,  $379,419;  net.  $105,393:  other 
inc.,  $4,316:  int.,  taxes,  &c,  $200,605;  def.,  $90.895. — (V.  73.  p.  723.) 

KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  RY.— (See  Maps  Rock  Island 
Co.) — Operates  Kansas  City,  Mo.,  to  Memphis,  Tenn.,  and  branches,  916  m. 
Also  has  a  controlling  interest  in  stock  of  the  K.  C.  Mem.  &  Birm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala.,  with  branch,  285 
miles,  and  of  Kansas  City  &  Memphis  Ry.  &  Bridge  Co.,  owning  bridge 
across  Mississippi  River  at  Memphis,  3  miles.     Total,  1,204  miles. 

ORGANIZATION. — Incorporated  on  June  14  1901  and  Is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  Scott  &  Memphis  Railroad;  also 
controls  other  mileage.  V.  72.  p.  1237.  See  V.  72,  p.  438.  532.  675.  988. 
The  St.  L.  &  San  Fran.  RR.  owns  the  entire  stock  and  leases  the  road,  guar- 
anteeing the  bonds  of  1901,  prln.  and  Int..  and  4%  on  pref .  stock  trust  certs. 

In  view  of  the  appointment  of  receivers  of  the  St.  Louis  &  San  Francisco 
RR.,  a  committee  (E.  V.  R.  Thayer,  Chairman;  Frank  H.  Damon,  50  State 
St.,  Boston,  Secretary;  Old  Colony  Trust  Co.,  Boston,  and  Bankers  Trust 
Co.,  N.  Y.,  depositaries)  requested  deposits  of  the  various  issues  of  bonds 
and  St.  L.  &  S.  F.  trust  receipts  for  pref.  stock.     V.  96,  p.  1556. 

STOCK. — Common  authorized.  $45,000,000:  outstanding,  $15,000,000, 
all  owned  by  St.  Louis  &  San  Francisco  RR.  The  pref.  stock  ($15,000,000 
par  $100)  Is  deposited  In  escrow,  and  against  It  are  issued  trust  certifi- 
cates of  the  St.  L.  &  San  F.  RR.,  the  latter  having  the  option  to  retire  the 
certificates  at  any  time  at  par.  and  obligating  Itself  to  pay  off  the  whole  is- 
sue In  20  years  from  date  (Oct.  1901),  and  meanwhile  to  pay  quar.  1% 
thereon.     See  V.  72,  p.  1238. 

BONDS.— The  refunding  bonds  of  1901  (limited  to  $60,000,000)  are  se- 
cured by  all  property  now  owned,  or  hereafter  acquired  with  the  pro- 
ceeds of  the  refunding  issue.  Of  the  bonds,  $25,835,000  were  outstanding 
June  1912.  $26,956,970  were  reserved  for  exchange  against  the  face  amount 
of  underlying  bonds,  and  the  remaining  $7,208,030,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty,  see  "organization,"  above.  V.  75,  p.  853.  See  V.  87, 
p.  414;   V.  91.  p.  38.  154;  V.  92.  p.  1311;  V.  93.  p.  45;  V.  94.  p.  279. 

In  1912  the  K.  C.  Ft.  Scott  &'Mem.  Ry.  had  guaranteed  the  Int.  on  all 
except  $293,780  of  tbe  $6,322,780  K.  C.  Mem.  &  Blrm.  Income  bonds,  be- 
ginning Mch.  1  1912,  the  bonds  so  guaranteed  being  subj.  to  call  at  any  time 
within  10  years  from  Sept.  1  1902  at  95  and  int.     V.  74.  p.  477,  577. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  Interest,  Jointly  by 
Kansas  Cltv  Memphis  &  Blrm.  and  St.  L.  &  San  Fran.  V.  75.  p.  1147  — 
(V.  92,  p.  1311;  V.  93,  p.  45,  1022;  V.  94.  p.  279;  V.  96.  p.  1556.) 

KANSAS  CITY  &  MEMPHIS  RY.— Rogers  to  Slloam  Springs.  Ark.,  30 
miles:  Freeman  to  Monte  Ne,  6  m.;  total.  36  miles.  Projected  to  extend 
from  Rogers,  Ark.,  to  Memphis,  Tenn..  294  miles,  the  first  section  from 
Cave  Springs.  Ark.,  10  miles  east  of  Rogers,  to  Fayettevillc,  20  miles,  being 
completed  In  Aug.  1912;  also  from  Slloam  Springs,  Ark.,  to  Wagoner.  Okla. 
Incorp.  In  Ark.  Dec.  17  1910  and  absorbed  the  Ark.  Okla.  &  West  RR.  and 
Monte  Ne  Ry.  In  April  1911.     V.  92.  p.  881.  1109;  V.  94.  p.  207. 

SECURITIES. — Stock  authorized.  $6,000,000  at  $15,000  per  mile,  held 
In  voting  trust,  one  trustee  to  be  nominated  by  co.,  one  by  Kansas  City  Sou. 
and  one  by  F.  J.  Llsman  &  Co.;  par  $100.  The  50-yr.  gold  5s  ($0,000,000 
authorized  Issue)  are  Issuable  at  $18,000  per  mile,  of  which  $15,000  for 
construction  and  equipment  and  $3,000  reserved  for  betterments  when  the 
earnings  during  one  fiscal  year  have  equaled  150%  of  the  Interest  on  the 
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RAILWAY  STOCKS  AND  BONDS 


(M 


RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Kansas  City  Mexico  &  Orient— Stock  $20,000  per  mile 

Preferred  4%  non-cumulative  $20,000  per  mile 

1st  lien  receiver's  certfs  red  102  see  text 

1st  M  gold  (see  text) c* 

Coll  trust  (convert-partlc)  $10,000,000  (red  1917)-- 
KansasCity  Outer  Belt  &  nice— Stock  (half  4%  prcf) 

1st  M  $3,000,000  g     

Kansas  City  St  Joseph  &  Council  Bluffs — Sec  Chicago 
Kansas  City  Shrevep  &  (iulf  Terminal — 1st  M  red  105 
Kansas  City  Southern— Common  stock  S30.000.000- - 

Preferred  stock  4%  non-cum  S21.000.000 

First  mortgage  $30,000,000  gold ...Ba.c&r 

Ref  and  iinpt  M  $21,000,000  gold  red  105  xc'&r.N 
Equip  notes  g  ser  D  due  $62,000  s-a  red  par..Nx 

Kansas  City  Term  Ry — Stock  auth  $50,000,000 

1st  M  red  tex IC.xc'&r* 

Socured  sterling  notes  £1,000,000  red  101 IC.c* 

K  C  Belt  1st  M  ($534,000  guar  KCFS&M)..BB.c 
Kansas  City  Viaduct  &  Term— 1st  M  e  s  f  (text)  c*  &r 
Kansas  &  Colorado  Pacific — See  Missouri  Pacific  Ry_- 

Ken  &  I  Term  RR — 1st  M  guar  (see  text) O.xc'&r 

Keokuk  &  Des  Moines — Preferred  stock 

First  mortgage  interest  guaranteed  C  R  I  &  P c* 

Keokuk  &  Hamilton  Bridge — First  mortgage c 

Kewaunee  Green  Bay  &  Western — First  mtge F.c 

Kingston  &  Pembroke — First  mortgage  gold 

Knoxville  &  Ohio — See  Southern  Ry. 

La  Crosse  &SE  Ry— 1st  M  $1,000,000  g  red  105 

Lackaw  RR  of  N  J— Stkauth  $12,000,000  gu  4%  div 
Lake  Erie  &  Detroit  River — See  Pere  Marquette  RR. 


Miles 
Road 


8 
Burlln 


10 


162 
162 

"37 
107  K 

41 


Date 
Bonds 


1912 
1901 
1912 

1903 

gton  & 

1897 


1900 
1909 
1912 


1910 
1913 
1886 
1905 

1911 

1878 
1869 
1891 
1913 

1904 


Par 
Value 


$100 
100 


1.000 

100  &o 

100 

1.000 

Qulncy. 

500 

100 

100 

1,000  <fcc 

1.000  &c 

1,000 


1,000  &c 

£100,  &c 

1,000 

1.000 

£100 
100 
100  &c 
1.000 
1.000 
1,000 

1.000 


Amount 
Outstanding 


$12,500,000 
12.500.000 
See  text 
See  text 
See  text 

5,0(10,  III  10 
1.275.000 


150 

30,000 

21.000 

30.000 

16.500 

1.426 

1,200 

30,094 

£1,000 

2,500 

3.302 


000 

000 
000 
IIOO 
000 
000 
,000 
,000 
.000 
000 
000 


£1,231,000 

$1,524,600 

2,750,000 

1,000,000 

408,000 

1.075,000 

750,000 
10.750,000 


Rate 
% 


5 

4g 

5 


4g 


In  1913 
3  g 
5g 
5g 


4g 

5 

6 

4H 

4M  g 
See    text 

5 
See  text 

5 

4 

5g 
4 


When 
Payable 


F     &     A 
scml-ann 


2  years 
Feb   1  1951 
1922 


A     &     O 
F     &,    A 


Q— J 
A     &     O 
J      &     J 


J  &  J 

J  &  J 

J  &  J 

J  &  J 

J  &  J 
See  text 
A  &  O 
A  &  O 
J  &  D 
J      &       J 

A     &     O 
Q— J 


Last  Dividend 
and  Maturity 


Apr   1 1953 
Aug  1 1927 


Oct  15  1913  1% 
Apr   1 1950 
Apr   1  1950 
To  Dec  15  1924 


Jan    1  1900 
July  15  1916 
July  1  1916 
Sept  1  1934 

Jan  1  1901 
Apr  1  1913 
Oct  1  1923 
Apr  1  1899 
June  1  1921 
Jan    1  1963 


3H 


Oct 
Oct 


1  1944 
1  1913 


1% 


Places  Where  Interest  and 
Dividends  are  Pnuohle 


Feb  1912  coup  last  paid 


Oct  1911  coup  last  paid 
Treas  Off.  Kan  City,  Mo 


Checks   mailed 

New  York  Trust  Co.  N  Y 

do  do 

Blair  &  Co.  New  York 


N  Y  Boston  &  Chicago 
iiigginson  ,v  ( lo,  London 
Office  50  State  St.   Boat 
See  text 

Morgan. Grenfcll&Co.Lon 
Office,  14  Wall  St..  N  Y 
First  Nat  Bank,  N  Y 
55  William  St,  As  earned 
Office,  40  Wall  St,  N  Y 
Owned  by  Can  Pac  Ry 

La  Crosse.  Wise 

Del  Lack  &  Western  RR 


outstanding  bonds.  Of  the  bonds  $300,000  are  reserved  to  retire  the 
$300,000  Ark.  Okla,.  &  West.  6s  (V.  86.  p.  107).  In  April  1911  $540,000 
Series  A  bonds  were  sold  to  F.  J.  Llsman  &  Co.  of  New  York  against  the 
36  miles  owned  and  the  20  miles  under  construction  to  Fayettevllle,  the 
Series  A  bonds  being  additionally  secured  by  a  traffic  contract  with  the 
Kansas  City  Southern,  giving  the  company  20%  of  the  gross  revenue  received 
on  business  Interchanged:  Series  "A"  bonds  will  also  cover  the  line  between 
Fayctteviile  and  Huntsvllle,  If  built  within  5  years.  Cumulative  sinking 
fund  of   H  of  1%  commences  with  1916.     V.  92,  p.  881.  1109. 

EARNINGS.— Year  ending June30  1912  (36m.)  gross,  $65,488  ($61.2151n 
1910-1 1) ;  net  after  taxes,  $23,451,  agst.  $27,402;  other  Inc.,  $3,100;  charges, 
$26,464;  bal.,  sur..  $88. 

Fres.  and  Gen.  Mgr.,  Geo.  D.  Locke;  V.-Ps.,  J.  W.  Walker  and  A.  L. 
Williams;  Sec.  and  Treas.,  W.  B.  Felker;  Asst.  Sec.  William  Goodman. 
Office.  Rogers.  Ark.;    N.  Y.  office,  30  Broad  St.— (V    94,  p.  207.) 

(THE)  KANSAS  CITY  MEXICO  &  ORIENT  RY.— Road  Mileage. 
— The  road  when  completed  wil'  extend  from  Kansas  City,  Mo.,  to  Topolo- 
bampo,  Mex.,  1,659  miles,  with  a  cut-off  from  San  Angelo,  Tex.,  to  Del  Rio. 
Mex.,  160  miles,  connecting  there,  as  well  as  at  Chihuahua, Mex.,  with 
Mexican  lines  for  Mexico  City.     Mileage  In  operation: 

Owned  Unci.  K.  C.  M.  &  O.  Ry.  of  Texas,  369  m..  Securities  Owned),  Miles. 
Wichita,  Kan.,  to  Granada,  Tex.  (except  trackage  St.  Louis  &  San 

Francisco  RR..  Foley  to  Ewlng,  Okla.,  12.78  miles .641.97 

Marquez.  Mex . ,  to  Tobalaopa 86.77 

Minaca  to  Sanchez,  Mex.  (74.28  m.);  El  Fuerte  to  Topolobampo, 

62.23   miles)... 136.51 

Mochls,  Mex.,  to  Mochts  Junction,  Mex .     2.92 

Tot.  oper.  Men  7  '12  (incl.  12.78  m.  trackage),  all  standard  gauge.  868.17 

Contracts  have  been  let  for  grading  on  main  line  south  of  San  Angelo,  and 
on  branch  from  San  Angelo  to  Del  Rio,  on  the  Rio  Grande  River,  160  miles, 
of  which  227  miles  from  San  Angelo  to  Alpine  have  been  completed,  the  32 
miles  from  Granada  to  Fort  Stockton  having  been  built  by  the  receivers  in 
1912  (see  below)  and  the  63  miles  from  Fort  Stockton  to  Alpine,  at  a  con- 
nection with  the  Southern  Pacific,  being  comDleted  by  them  in  April  1913. 
V.  94,  p.  1566;  V.  93,  p.  666;  V.  96,  p.  1089.  Total  sidings  (July  1911), 
93.08  m.  Reports  of  experts,  prospectuses,  &c,  V.  90,  p.  105,  110;  V.  86, 
p.  668;  V.  83,  p.  95,  1411;  V.  75,  p.  1253. 

Equipment  March  7  1912. — Locomotives,  75;  cars,  passenger  service,  35, 
freight,  2,052;  service,  75,  largely  held  under  car  trusts. 

RECEIVERSHIP.— In  Mch .  '12  E.  C.  Dickinson,  Kan.  City,  Mo.;  J.  L. 
Davidson,  Wichita,  Kan.,  and  M.  L.  Turner,  Oklahoma  Cltv,  Okla.,  were 
appointed  receivers.  V.  94,  p.  698.  On  Mch.  11  '12  S.  B.Hovey,  Ft.  Worth, 
and  M.  L.  Mertz  were  appointed  receivers  of  the  K.  C.  M.  &  O.  Ry .  of  Texas. 
On  May  31  1912  $2,500,000  5%  1st  lien  2-yr.  receivers'  certfs.  were  author- 
ized for  extensions  and  improvements,  of  which  $1,000,000  were  sold. 
V.  94,  p.  1566,  767,  1057.  C.  A.  Young  and  Charles S.  Jobes  are  receivers 
of  Union  and  International  Construction  companies  and  H.  L.  Harmon  of 
town-site  companies.  V.  95,  p.  297.  1123;  V.97,  p.  443. 
►  In^Oct.  1913  foreclosure  decree  was  expected  shortly  under  1st  M. 
V.  97,  p.  443. 

Committee  for  1st  M.  50-year  4s. — Lord  Monson  (Chairman);  Harry  Hoff- 
man, 37  Wall  St.,  Sec;  Columbia  Tr.  Co.,  N.  Y.,  and  Glyn.  Mills. [Currie  & 
Co.,  London,  depositories.     V.  94.  p.  767,  911,  1566;  V.  97,  p.  443. 

Committee  for  Construction  Co.  Stockholders. — John  W.  Platten,  Chairman 
Sec.  Calvert  Brewer:  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  and  Glyn.  Mills.  Currie 
&  Co.,  London,  depositaries.     V.  94,  p.  767,  1057.  1383;  V.  96,  p.  716. 

STOCK. — Stock  is  held  in  a  voting  trust  until  Jan.  1  1917.     V.  83.P.1411. 

BONDS. — Trustee.  U.  S.  &  Mex.  Tr.  Co.,  Kansas  City,  Mo.  Of  the 
$24,538,000  bonds  issued  March  7  1912,  $199,000  were  in  the  treasury  and 
$6,424,000  pledged  as  collateral,  viz.:  $1,870,000  with  Amer.  Car  &  Foun- 
dry for  equipt.  notes,  $1,060,000  with  Locomotive  Security  Co.  for  equipt. 
notes  and  $3,494,000  with  sundry  individuals  for  various  notes.  V.  78.  p. 
102;  V.  81,  p.  1411;  V.  87,  p.  37,  508;  V.  91,  p.  38,  94.  1025;  V.  94,  p.  350. 

Loans  and  bills  payable.  March  7  1912,  $969,771;  equipment  trust  obliga- 
tions March  7  1912,  $l,044,751;ordered  to  be  paid  by  the  receivers  in  March 
1913.     V.  96,  p.  716. 

EARNINGS. — Statement  for  year  ending  June  30  1910,  with  balance 
sheet.  In  V.  92,  p.  1025.  In  1910-11  (746  average  miles):  Gross  earnings, 
$1,848,479;  total  net  Income,  $47,241;  taxes,  $66,362-  Joint  facilities, 
$11,358;  Int.  on  equip,  trusts.  $75,373;  other  int.,  $39,266;  balance, 
deficit.  $145,118.     Balance  sheet  June  30  1911,  V.  93.  p.  1324. 

OFFICERS. — President.  Arthur  E.  Stllwell,  N.  Y.:  VIce-Pres'ts,  Edward 
Dickinson,  Kansas  City,  Mo.;  J.  T.  Odell,  N.  Y.;  Enrique  C.  Creel,  Chi- 
huahua, Mex.;  John  F.  Wallace.  N.  Y.;  J.  S.  Braithwaite,  London,  Eng.; 
Gen.  Mgr..  M.  J.  Knelly,  Kansas  City,  Mo.;  Sec.  &  Aud.,  Neal  S.  Doran; 
Treas.,  Wm.  Lee  Karnes,  Kansas  City,  Mo.;  Asst.  Sec,  J.  Crosland 
Taylor.  London. 

General  office,  Orient  Bldg.,  Kansas  City,  Mo.;  N.  Y.  office.  Singer  Bldg. 
—  (V.  96,  p.  63,  653,  716,  1089.  1172,  1840;  V.  97,  p.  443.) 

KANSAS  CITY  OUTER  BELT  &  ELECTRIC  RR.— Incorporated  July  18 
1902  In  Kansas  to  construct  a  belt  line  connecting  the  lines  of  the  Kan.  City 
Mex.  &  Or.  Ry.  west  of  Kansas  City,  Kan.,  with  all  the  other  lines  entering 
Kansas  City,  Kan.,  and  Kansas  City,  Mo.,  main  line  (double  track)  about 
8  miles;  uncompleted  in  1912.    V.  75,  p.  184;  V.  76.  p.  331;  V.  80.  p.  871. 

Bondholders'  protective  committee  (John  W.  Platten,  Chairman;  Calvert 
Brewer,  Sec;  U.  S.  Mtge.  &  Trust  Co.,  depositary),  in  view  of  receivershin 
of  Kansas  City  Mexico  &  Orient.  V.  95,  p.  420,  480.  968.  In  Nov.  1912 
application  was  made  to  issue  receiver's  certifs.  V.  95,  p.  1472.  Stock  is 
all  in  voting  trust.     U.  S.  &  Mex   Tr.  Co.,  Kansas  City.  Mo.,  is  mtg.  trus. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  E.  Dickinson;  V.-P..  F.  Mertshelmer; 
Sec.  &  Treas.,  Wm.  Lee  Karnes.  Kansas  City,  Kan. — (V.  95,  p.  1472.) 

KANSAS  CITY  SHREVEPORT  &  GULF  TERMINAL  CO.— Ownsunlon 
depot  at  Shreveport,  La  ,  including  1.11  miles  of  yard  and  terminal  track. 
Stock.  $150,000,  all  owned  by  Kansas  City  Southern  Ry.  Bonds,  Pioneer 
Trust  Co..  Kansas  City,  trustee.  Year  ending  June  30  1913,  gross.  $28,249: 
net.  $5,234:  Int.  &  tax.,  $7,771;  bal..  def..  $2,537.     Office.  Kan.  City.  Mo. 


KANSAS  CITY  SOUTHERN  RY.— (See  Map.)—  Operates  a  line  extend- 
ing from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  thence  by  its  ship  canal, 
7  m.,  to  deep  water  on  Gulf  of  Mexico,  with  branches  and  extensive  ter- 
minals used  by  various  roads  entering  Kansas  City.     Total  mileage  827.  viz.: 

Lines  Owned —                         Miles.]     Lines  Owned —                         Miles. 
Kansas  City,  Mo.,  to  Belt  June.   12  Branches     to     Fort     Smith,     De 
Grand   View,    Mo.,   to   Port   Ar-  Qulncy,   La.. 39 

thur.  Texas .7651  Trackage — To  Grand  View.  Mo..   11 

Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry.,  Waldron  to  Heavener,  Ark.,  32  miles,  operated  separately;  also  con- 
trols K.  C.  Shreve.  &  Gulf  Terminal  Co.     V.  83,  p.  38.  492. 

ORGANIZATION. — A  reorganization  of  Kan.  C  Pitts.  &  Gulf  RR.,  fore- 
closed In  1900  per  plan  In  V.  69.  p.  1012.  1062.  V.  73.  p.  1356;  V.  74,  p.  94, 
V.  80,  p.  1971;  V.  81,  p.  559;  V.  84.  p.  1366.  In  1909  contracts  were  made 
for  interchange  of  freight  with  the  Harriman  lines.     V.  88.  p.  375. 

SECURITIES. — As  to  the  $21,000,000  "ref.  and  imp."  bonds  of  1909, 
see  V.  88,  p.  1128.  1253.  1437;  V.  89,  p.  104;  V.  90,  p.  167  V.  92.  p.  322. 
395.461.  795;  V.  95,  p.  1472. 

DIVIDENDS. — First  div.  on  pref.  stock,  4%,  paid  July  1  190  out  of 
earns,  for  1906-07;  Oct.,  1%;  1908  to  Oct.  1913,  4%  (Q.-J.). 

LATEST  EARNINGS.—  J1913 Gross,  $1,729,433;  net,  $662,182 

2  mos.,  July  1  to  Aug.  31. 11912 Gross,    1.769.548:  net,    666,847 

REPORT  for  1912-13  at  length  was  in  V.  97,  p.  1018,  1046. 

1912-13.  1911-12.  1910-11. 

Total  gross  receipts $10,706,309  $9,272,859  $9,995,174 

Operating  expenses 6,747,157  6.332.839  6.404,001 

Net  earnings 3.959,152  2,940,020  3,591,173 

Total  net  income 4,127,134  3,089,192  3,721,633 

Taxes. 465,339           410,369  361,875 

Interest  on  bonds,  &c 1,708,928  1,544,851  1,382,426 

Miscellaneus 306,661           248,022  312.673 

Dividend  on  pef.  stock  (4%) 840,000          840,000  840.000 

Balance,  surplus $806,206  $15,950        $824,659 

DIRECTORS. — Chairman,  L.  F.  Loree;  Pres.,  J.  A.  Edson,  Kansas 
City,  Mo.;  Hermann  Sielcken,  J.  A.  Blair,  W.  T.  Rosen.  Andrew  J.  Miller, 
W.  G.  Street,  W.  H.  Williams,  Arthur  Turnbull,  Samuel  McRoberts,  B.  S. 
Guinness  and  E.  R.  Bacon  of  New  York;  John  J.  Mitchell  of  Chicago;  S.  W. 
Fordyce  of  St.  Louis:  Edward  F.  Swlnnev,  Kansas  City,  Mo.;  Secretary  Is 
G.  C.  Hand.     Office.  25  Broad  St..  N.  Y.— (V.  97,  p.  1018,  1046.) 

KANSAS  CITY  TERMINAL  RY.— Is  building  a  passenger  depot  and 
freight  and  passenger  terminals  at  Kansas  City,  Mo.,  with  approaches, 
to  be  controlled  by  12  proprietary  cos.,  viz.:  Chic  R.  I.  &  Pac.  Atch.  Top. 
&  Santa  Fe,  Chic  Mllw.  &  St.  Paul,  Chic  &  Alton,  St.  Louis  &  San  Fran.. 
Union  Pacific,  Wabash,  Chic  Burl.  &  Qulncy.  Mo.  Pac,  Missouri  Kan.  & 
Tex.,  Kan.  City  Southern  and  Chic  Gt.  Western,  which  will  oay  equally 
any  excess  of  fixed  charges.  V.  89,  p.  1671.  On  Mar.  1  1910  acquired 
Kansas  City  Belt  Ry.  by  deed,  and  on  Nov.  1  1910  the  Union  Depot  Co.; 
also  purchased  stock  of  the  Union  Depot  Co.  and  K.  C.  Belt  Ry.  Co. 
Entire  property  to  cost  over  $40,000,000  and  to  be  completed  in  1913. 
V.  89,  p.  666,  163;  V.  90,  p.  627,  698:  V.  91,  p.  1386;  V.  96,  p.  135. 

Of  the  1st  4s  ($50,000,000  auth.) ,  $30,094,000  have  been  sold,  $2,500,000 
are  reserved  to  retire  Kansas  City  Belt  bonds  and  $17,406,000  for  additions 
and  improvements.  The  bonds  are  redeemable  as  a  wbole  on  Jan.  1  1930 
or  anv  int.  date  thereafter  at  105  and  int.  V.  90.  p.  559.  627;  V.  91,  p. 
1386;  V.  92.  p.  395:  V.  93,  p.  164;  V.  96,  p.  135,  202. 

In  July  1913  £1,000.000  3-year  5%  notes  were  sold,  secured  by  deposit  of 
$6,667,000  1st  4s,  redeemable  as  a  wbole  or  in  blocks  of  not  less  than 
£200.000  on  any  int.  date  at  101  and  int..     V.  97,  p.  49. 

Pres.,  Herbert  H.  Adams;  Sec,  C.  C.  Ripley;  Treas.,  E.  F.  Swinney. 
— (V.  96.  p.  790;  V.  97,  p.  49.) 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY.— Company  owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  Bluff  and  6th  Sts., 
Kansas  City,  Mo.,  to  Minnesota  Ave.  and  4th  St.,  Kansas  City,  Kan., 
with  branch  viaduct  to  interlying  railroad  and  manufacturing  districts. 
Main  structure  completed  Feb.  1907,  1.6  miles,  minimum  width  of  60  ft.; 
material,  steel  and  concrete.     See  V.  82,  p.  160;  V.  84,  p.  271,  931. 

STOCK.— Stock  outstanding,  $3,447,700  (par  $100).— (V.  94,  p.  416.) 

BONDS. — 1st  M.  4H%  bonds  auth.,  $3,500,000;  outstanding,  $3,302.- 
000.  Standard  Trust  Co.,  N.  Y.,  and  Fidelity  Trust  Co.,  Kansas  City, 
trustees.  July  1909  to  Jan.  1911  coupons  funded  Into  cumulative  Income 
bonds.     V.  90.  p.  1101;  V.  92,  p.  1564. 

Protective  Committee. — In  Jan.  1911  over  75%  of  the  1st  4  Hs  and  Income 
bonds  had  been  deposited  with  a  committee  (Richard  C.  Story  of  Boston, 
Chairman;  Standard  Trust  Co.  of  N.  Y.,  depositary),  under  an  agreement 
In  force  until  Jan.  1  1916,  unless  sooner  terminated  by  the  committee  or  by 
written  direction  of  two-thirds  In  amount  of  the  certfs.  after  Jan.  1  1914. 
No  sale  at  less  than  85%  of  the  bonds,  or  exchange  for  other  securities, 
without  consent  of  51%  in  int.  of  depositors.  V.  92.  p.  187:  V.  96,  p.  285. 
For  tentative  propositions  and  other  matters,  see  V.  96.  p.  1772. 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $75,454:  net.  $56,- 
936;  bond  Int.,  $149,040;  taxes,  $9,374;  sundry  accts..  $706;  sk.  fd.,  $4,527: 
bal.,  def..  $106,712.  Pres..  J.  W.  Relnhext;  Treas..  H.  S.  Corwln:  Sec, 
Howard  Ross.— (V.  93,  p.  1599;   V.  94.  p.  416;   V.  96,  p.  285,  1172.) 

KENTUCKY  &  INDIANA  TERMINAL  RR.— Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  14.59  miles  main  track  and 
39.62  miles  yard  tracks  and  sidings  in  and  about  Louisville.  Sou.  Ry.,  Balti- 
more &  Ohio  and  Chic.  Ind.  &  Louisv.  own  the  $75,000  capital  stock,  and 
under  new  lease  for  99  years  from  June  1  1910  pay  monthly,  in  proportion 
to  cars  handled,  any  deficit  in  operations,  rentals,  taxes  and  interest. 
Name  changed  from  Ky.  &  Ind.  Bridge  &  RR.  in  Dec.  1910. 

The  new  double-track  K.  &  I.  bridge.  2,713  ft.  in  length,  with  approaches 
1,841  ft.  4  in.,  was  opened  Nov.  28  1912  in  place  of  old  single-track  bridge. 
Bonds.  £2.000.000  auth.  issue,  of  which  £1,231.000,  guar,  by  the  three 
proprietary  cos.,  were  issued  to  retire  the  $1,000,000  bonds  due  Mch.  1911 
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RAILROAD  COMPANIES. 
[For  abbreviations,  Ac,  see  notes  on  first  page] 

Lake  Erie  &  Pittsburg — Stock  rental  guaranty 

First  mtge  $15,000,000  gold  guar G.XG'&r* 

Lake  trie  &  Western — Common  stock  J20.000  p  m.. 
Preferred  stock  6%  (not  cum)  (120,000  per  mile).. 

First  mortgage  (510,000  per  mile)  gold .Ce.c* 

Second  mtge  for  $3,625,000  (15,000  p  m)  gold. .Ce.c 

Lake  Shore  &  Michigan  Southern — Stock 

Guaranteed  10%  stock  (Michigan  South  &  Nor  Ind) 

First  mortgage  $50,000,000  gold Us.c'&r 

Bonds  (not  mortgage)  $50,000,000  gold G.c'&r 

do  do  $50,000,000   gold.-.Gxc'&r 

Kalamazoo  &  White  Pigeon  first  mtge  assum.Un.c 

One-year  notes 

do        do        

do        do 

Guaranteed  Securities — 
Battle  Cr  &  Stur  1st  M  gold  guar  p  &  1  (see  M  Cent) 
Sturgls  Goshen  &  St  Louis  1st  M  gold  p  &  1  guar — 
Kalamazoo  Allegan  &  Gr  Rapids  stock  rental  guar. 

First    mortgage    guaranteed Un.c 

Erie  &  Kalamazoo  (leased)  stock  Toledo  to  Palmyra 
Jamestown  Franklin  &  Clearfield  stk  rental  guar.. 

1st  M  $25,000,000  auth  guar G.xc'&r* 

Cleveland  Short  Line  Ry  stock  rental  guaranteed.. 

First   mortgage  gold  guaranteed Gxc*&r* 

Lake  Erie  &  Pittsburgh  stock  rental  guaranteed.. 

First  mortgage  guaranteed Gxc*&r 

Lake  Shore  System — Mahoning  Coal  RR — Stock 

Preferred  stock  (see  text) 

First  M  Youngs  to  And  &c  guar  p  <5c  1  (end) Un.c 

Lake  Super  &  Ishp—  1st  M  $1,400,000  serial  red  101  c* 
Lake  Tahoe  Ry  &  Tr  Co— 1st  M  g  $500,000  s  f  beg  1905 
Lansing  Manufacturers — 1st  M  serial  Interest  rental. . 

Laramie  Harm's  P  &  P— Stock  (S100.000  pref) 

Proposed  receiver's  certfs  $315,000  see  text 

First  mortgage  $8,000  per  mile  gold AB.c* 

First  ref  M  $1,800,000  gold  sink  fund  red  115..G.C 

General  mortgage  $10,000,000  authorized 

Five-year  coup  notes  $450,000  (V  91.  p  1766) Q 

Five-yr  coup  notes  g  red  102H  (V  91,  p  1766) c* 

z  New  York  Central  holds  $45,289,200  of  this. 


Miles]  Date 
Road  [Bonds 


28 
711 
711 
711 
711 


1.000 
"37 


41 
29 
58 
58 
26 


10 

"28 

'71 
71 
71 
24 
16 
5 


30 
111 


1911 


1887 
1891 


1897 
1903 
1906 
1890 
1913 
1913 
1913 

1889 
1889 

1888 


1909 
1911 
1911 


1884 
1911 
1901 
1905 


1904 
1907 
1909 
1910 
1910 


Par 
Value 


$100 

1.000  &c 

100 

100 

1,000 

1,000 

100 

100 

1,000  &c 

1,000  &c 

1.000  &c 

1.000 


1.000 

1.000 

1,000 

100 

1,000 

50 

100 

1,000  &c 

100 

1.000  &c 

100 

1,000  &c 

50 

50 

1.000 

100  &c 

1.000 

1,000 

10 


1,000 
1.000 
1.000 
1.000 
500  &c 


Amount 
Outstanding 


$4,300 

4.300 

11.840 

11,840 

7.250 

3,625 

Z49.466 

533 

50,000, 

50,000, 

50,000, 

400, 

12.000 

10.000 

£420 


000 
000 
000 
000 
000 
000 
500 
500 
000 
000 
000 
000 
000 
000 
000 


79,000 

322,000 

610,000 

840.000 

300,000 

2.995,050 

11.000.000 

4,750,000 

11,800.000 

2.150.000 

2.150.000 

1,500.000 

661.367 

1.500,000 

1,170,000 

404,000 

75.000 

9.100.000 

See  text 

240,000 

1,586,000 

500,000 

450,000 

1.000.000 


Rate 
% 


5 

4^  g 


See    text 

5g 

5g 

18lnl913 

181nl913 

3H  g 

4g 

4g 

5 

4H 

5 

3g 

3g 

6 

5 

10 

5 

4g 

5 

4«  g 

5 

4H 

See  text. 

5 

5 

6g 

5g 

5g 

6g 
6g 
5 

7 
7 


When 
Payable 


&    D 


& 

& 

<k 

& 

& 

& 

& 

& 

& 

M&  S15 
M&N  15 
M&N15 


&  D 

&  D 

&  O 

&  J 

&  A 
J— J 

J      &  D 

A     &  O 

A     &  O 


&     O 
&     J 


J  &  J 
A  &  O 
J  &  D  15 
J  &  J 
J    &   J15 


Last  Dividend 
and  Maturity 


June  1  1961 


Jan  15  1908  1% 
Jan    1  1937 
July  1  1941 
July  29  '13.  6% 
Aug    1  '13.  6% 
June  1  1997 
Sept  1  1928 
May  1  1931 
Jan    1  1940 
Mch  15  1914 
May  15  1914 
May  15  1914 

Dec  1  1989 
Dec  1  1989 
Oct   1913 
July  1  1938 
Aug   1913,    5% 
Oct  1  '13.  l)i% 
June  1  1959 
Occ    1  1913 
Apr   1 1961 


June  1  1961 
Aug    1  '13  10% 
Julyl  '13   2H% 
July  1  1934 
Feb  '14-Feb  '31 
Oct    1  1931 
July  1  1915-30 


July  1  1929 
Oct    1  1932 
June  15  1959 
Jan    1  1915 
Jan  15  1915 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York 


Office,  Gr  CentTer.  N  Y 
Chase  National  Bk.  N  Y 

do  do 

Grand  Cent  Term.  N  Y 


Lincoln  Nat  Bank.  N  Y 
Grand  Cent  Term.  N  Y 
do  do 


do 


do  and  Lond 


Grand  Cent  Term.  N  Y 
Union    Trust    Co.    N    Y 

do  do 

Clt  Sav  <5c  Tr  Co,  Cleve 
Merc  Trust  Co,  San  Fran 
Union  Trust  Co,  Detroit 


American  Tr  Co,  Boston 
Oct  1912  coup  not  paid 
June  1912  coup  not  paid 
Lawr  Barnum  &  Co,  NY 
July  1912  coup  not  paid 


and  for  new  construction:  remainder  reserved  for  future  purposes.  V.  92,  p. 
187;  V.  91.  p.  589.  214.  38;  V.  92.  p.  261.  1032   V.  93.  p.  469;  V.  95,  p.  1403. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $373,585;  op.  def.. 
$193,312;  bond  Int..  $106,670:  other  int.,  $7,085:  bal..  def.,  $307,067. 
Prest.,  H.  B.  Spencer,  Washington,  D.  C:  Sec.  C.  R.  Meekln;  Treas.. 
H.  D.  Ormsby.— (V.  95.  p.  1403;  V.  97,  p.  521.) 

KEOKUK  &  DES  MOINES  RY.— Owns  from  Keokuk.  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  Oct.  1  1878  to  the  Chicago 
Rock  Island  &  Pacific  Ry.  The  lessee  pays  25%  of  the  gross  earnings  but 
guarantees  the  int.  (not  the  principal)  on  the  bonds.  Stock  Is  $1,524,600 
pref.  and  $2,600,400  com.  (par,  $100),  a  majority  of  which  Is  held  by  the 
lessee.     Pref .  entitled  to  share  with  common  stock  in  any  excess  over  8%. 

DIVS.—  1  00.  '01.  '02.  '03.  '04.  '05-'07.  '08.  '09.  'lOto'12.    1913. 

On  pref..  % J  >*      1       1       2     1H    None   1M     1      2H  y'ly  Apr,3H 

Rental:  In'1911-12.  $176,993;  1910-11,  $179,565:  1909-10,  5173,709;  190S- 
09.  $154,332;  1907-08.  $149.775.— (V.  90,  p.  698;  V.  96,  p.  716.) 

KEOKUK  &  HAMILTON  BRIDGE  CO.— Owns  bridge  across  Mississippi 
River  at  Keokuk, la., for  railroads  and  foot-passengers.  The  present  users 
are  the  Toledo  Peoria  &  Western  and  the  Wabash.  V.  95,  p.  818. 
Regarding  guaranty,  see  V.  95,  p.  969;  V.  72.  p.  821.  Stock,  $1,000,000; 
par,  $100.  The  bonds  were  originally  8%  bonds,  carrying  semi-ann.  coupon 
of  $40  each,  on  which  for  many  years  payments  were  made  from  time  to  time 
as  income  allowed,  the  second  half  of  coupon  No.  52,  due  Ap.il  1895,  being 
paid  in  Dec.  1912.  Early  in  1913  all  the  $40  coupons  were  canceled  and 
new  semi-annual  coupons  of  $15  each  were  attached,  which  are  also  to  be 
taken  up  as  earnings  permit.  New  coupon  No.  1  was  paid  in  April  1913 
and  No.  2  Sept.  1913. 

EARNINGS.— Year  ending  June  30  1913.  gross,  $74,362:  net.  $30,489; 
other  Income.  $23,529;  Interest,  $55,000,  taxes,  $5,570.  In  1911-12,  gross, 
$65,496;  net.  $47,049.  Pres..  Andrew  Carnegie:  Treas..  Theodore  Gilman.  55 
William  St.,  New  York.— (V.  72,  p.  821;  V.  95,  p.  818.) 

KINGSTON  &  PEMBROKE  RY.— Owns  from  Kingston,  Ont..  Can.,  to 
Renfrew  on  Canadian  Pacific,  104  miles;  branches,  9  miles.  Leased  for  999 
years  from  Jan.  1  1913  to  the  Canadian  Pacific,  which  owned  on  June  30 
1912  $1,130,350  pref.  and  $1,968,400  common  stock.  V.  77.  p.  636,  1221. 
Year  1912,  gross.  $233,333;  net.  $44,943;  int..  taxes.  &c.  $28,097;  bal.. 
surp..  $16.846.— (V.  94.  p.  487;  V.  95,  p.  176.) 

LA  CROSSE  &  SOUTHEASTERN  RY.— Owns  La  Crosse  and  Southeast- 
ern Jet  to  Vlroqua.  Wis..  40. 81  miles:  trackage  La  Crosse  and  S.  E.  Jet.  to 
La  Crosse,  1.8  miles;  total,  42.61  miles.  Stock  authorized,  $1,000,000; 
outstanding.  $505,000;  par,  $100.  Bonds,  $1,000,000  authorized;  all 
Issued,  of  which  $250,000  in  tresaury;  Wisconsin  Trust  &  Security  Co.  of 
Milwaukee,  trustee.  V.  80.  p.  222.  Year  ending  June  30  1912,  gross, 
$74,994;  net,  $30,382:  Int.,  taxes,  &c.  $43,824;  bal.,  def.,  $13,442.  Pres., 
John  H.  McMillan,  Minneapolis,  Minn.;  Vice-Pres..  A.  S.  Cargill.  Minne- 
apolis. Minn.;  Sec.  and  Treas.,  Jas.  B.  Taylor,  and  Aud..  S.  J.  Lennon. 
La  Crosse.  Wis.     Office.  300J-S  Main  St..  La  Crosse,  Wis. — (V.  80.  p.  222.) 

LACKAWANNA  RR.  OF  NEW  JERSEY.— (See  D.  L.  A  W.  Map.)  — 
Owns  from  Hopatcong.  N.  J.,  to  a  point  near  Portland,  Pa.,  27.44  miles, 
opened  Dec.  24  1911.  shortening  distance  to  Buffalo  over  Del.  Lack  &  West. 
about  12  miles.  D.  L.  &  W.  leases  the  road  for  a  guaranty  of  4%  on  the 
stock.  V.  93.  p.  1324.  1786;  V.  92.  p.  656;  V.  90,  p.  557;  V.  88,  p.  558; 
V.  86,  p.  643.  Stock  outstanding,  $10,750,000,  which  was  distributed  in 
Dec.  1911  as  a  dividend  to  the  D.L.&  W.  stockholders. —  (V.  93,  p.  1786.) 

LAKE  ERIE  &  PITTSBURGH  RY.— Projected  from  Lorain,  O..  to 
Youngstown,  91  miles,  with  29-mile  branch  to  Cleveland;  total  120  miles. 
Of  this  about  27.84  m.  between  Marcy,  at  a  connection  with  Cleve- 
land.' Short  Line  Ry.  and  Brady  Jet.  on  Pennsylvania  RR.  was  opened  In 
Oct.  15  '11.  Jointly  owned  by  Lake  Shore  &  Michigan  Southern  and  Penn- 
sylvania Co.,  which  lease  the  road,  rental  providing  for  Interest  and  5% 
??  S1""*™  Stoci{  autn-  56,000.000,  as  Increased  in  May  1911:  outstanding, 
54.300,000.  Of  the  bonds  ($15,000,000  auth.  Issue),  the  first  $5  000  000 
are  to  bo  4  Ms,  remaining  5s,  $4,300,000  (which  are  guaranteed  Jointly) 
having  been  Issued  to  nay  for  construction,  being  all  owned  Dec  31  1912  by 
Lake  Shore  and  Pennsylvania  cos.  V.  92.  p.  1500,  1636:  V.  95.  p    680 

LAKE    ERIE   &    WESTERN    RR.— ROAD.— Owns   Sandusky,    O.,    to 

Peoria.  Ill     413  miles:  branch  to  Minster.  10  miles;  branch,  Indianapolis  to 

•  ,      ..'.'A  at.V-  1,,J  n!Ue";  hort  Wa>"ne  to  Connersvllle  and  branch  to  Rush- 

vlllc.  129  miles;  total  owned,  /ll  miles;  leases  Northern  Ohio  RR  .  Akron 

to  Dclphns.  162  miles;  trackage.  33  miles;  total  operated.  906  miles. 

„J!ITI.'<",i1YV&C-r?M(;  V"  5°'  PK°»0:  V.  85.  p.  600.  In  1899  control 
passed  to  the  Vanderbllts.  and  on  Dec.  31  1912  the  Lake  Shore  ^-Michigan 
South,  owned  $5,940,000  com.  and  $5,930,000  pref.  stock     V71pT'ffl 

DIVIDENDS.—  V99.  '00.   '01-'03.   '04.  '05.  '06.  '07.  '08. 

On   preferred. %/  o       2     4  yearly     3 


to  '13. 
none 

mortgage 
which  6ee. 

net,   $709,666 
net,      746,685 
96,  p.  940. 

1912.  1911. 

Int.  on  bonds $543,750  $543,750 

Other  interests...     98,537     115,794 
Add  ns  &  bet'ts..  209.442 

Balance       3 ,239def.  1 2 ,224 

V.  96.  p.  790.  940.) 

nirlS?  HSOSf  S  M.!T»I0AN  SOUTHERN  RY.-(See  Maps  New  York 
Central. )  — Buffalo  to  Chicago  wU  ,  branches.  550  miles.    Has  double  track. 

R,„£.n°?  r?  hVf  N'  ^  ,,(  hlCi  *  £l-  fPV18^-  has  stm  another  line  from 
Buffalo  to  Chicago.  Operates  Dunkirk  Allegheny  Valley  &  Pittsburgh 
Dunkirk,  N.  Y.,  to  Titusvllle,  Pa..  (!)  mites.      V.  73,  p    663 

Owns  entire  stock  of  Chicago  Indiana  &  Southern  RR.  which  see  The 
stockholders  voted  May  7  1913  to  lease  the  Lake  Erie  Alliance  &  Wheeling 
RR.  for  its  corporate  existence.     V.  96.  p.  1089. 


3       3       2 

BONDS.  -Abstract  of  first  mortgage  In  V.  46,  p.  45;  of  second 
In  V.  o4.  p.  444.     Guarantees  $2,500,000  5s  Northern  Ohio,  wh 

EARNINGS.     BmoB.,/1913 Gross,   $3,918,789; 

Jan.  1  toAug.il.       jl912 Gross,      3  ;675. 122; 

ANNUAL  RE  POUT.— For  cal.  year  1912  was  in  V 
1912.  1911. 

Oper.  revenue $6,839,630  $5,420,821 
Nei    Income.,  l, 254.434     1.013,139 

Rentals 131,216  132. 517 

Hire  equip.. Ac.     208.251         233.302 
—(V.  92.  p.  876;  V.  94.  p.  826,  1049; 


Road  owned  directly.  Miles. 

Buffalo  to  Chicago,  incl.  Erie  & 

Kal„  26  m.  (leased)... 537 

Sundry  branches 334 

Entire  stock  owned. 

Detroit  &  Chicago 

Detroit  Monroe  &  Toledo 

Kalamazoo  &  White  Pigeon 

Northern  Central  Michigan 

Sturgls  G  &  St  Louis. 

Elkhart  &  Western 


25 
51 
37 
61 
29 
12 


Leased  ('see  this  Co.).  Miles. 

Kalamazoo  A.  &  G.  R 58 

Jamestown  Franklin  <fc  Clearf'd*    123 
Mahoning  Coal  RR 71 

Erie  &  Kalamazoo  (26  miles)..  Text 
Detroit  Hillsdale  &  S  W. 


•65 
Fort  Wayne  &  Jackson »98 


Detroit  Toledo  &  Milwaukee 67 

Battle  Creek  &  Sturgls 7 

Cleveland  Short  Line »20 

I  Lake  Erie  Alliance  &  Wheeling.  .     88 

\Trackage 190 

Grand  total  oner.  Jan.  1  1913  (of  which  owned,  1.160  miles) 1,872 

ORGANIZATION,  &c. — A  consolidation  on  Aug.  16  1869.  In  1898-99 
$45,289,200  of  the  capital  stock  was  purchased  by  the  N.  Y.  C.  &  H.  R. 
RR.,  which  gave  in  exchange  its  3H%  bonds  at  the  rate  of  $200  In  bonds 
for  $100  in  stock.  V.  66,  p.  288;  V.  69.  p.  1237.  In  1913  consolidation 
with  the  N.  Y.  Central  was  proposed,  holders  of  the  N.  Y.  Central  collat. 
trust  3!^s  having  been  asked  to  consent  to  consolidation.  See  N.  Y.  Cen- 
tral.    V.  93,p.  1787;  V.  96,  p.  1424. 

New  York  Chicago  &  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  its  common, 
56.275.000  of  its  second  preferred  and  $2,503,000  of  its  first  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  (see  Lake 
Shore  "System"  below)  and  owns  (besides  entire  stock  of  proprietary  lines) 
514.994.250  Pittsburgh  &  Lake  Erie  stock;  530,207,700  of  the  547,056.300 
Cleve.  Cln.  Chicago  &  St.  Louis  common  stock:  also  55.940,000  of  the 
511,840,000  common  and  55.930,000  of  the  511,840,000  Lake  Erie  & 
Western  preferred.     V.  71,  p.  1269;  V.  72.  p.  870:  V.  82,  p.  749. 

In  March  1910  acquired  all  the  stock  of  the  Toledo  &  Ohio  Central  (441 
miles)  which  had  been  held  In  the  interest  of  the  Hocking  Valley,  and  owns 
all  the  bonds  and  stock  of  Zanesville  &  Western  (89  miles).  V.  90,  p.  771, 
849.  977,  1045,  V.  91,  p.  1095.  On  Dec.  30  1912  the  lower  Federal  Court 
held  the  joint  control  with  the  Ches.  &  Ohio  of  the  Kanawha  &  Michigan  to 
be  a  violation  of  the  Sherman  Anti-Trust  Law  and  therefore  illegal,  and 
ordered  the  equity  in  the  Sunday  Creek  Co.  to  be  disposed  of.  V.  96,  p. 
63,  134. 

Also  owned  Jan.  1  1913  half  of  the  $60,665,000  Reading  Co.  stock  acquired 
by  the  Pennsylvanla-Vanderbllt  interests,  viz.:  $6,065,000  first  pref..  $14.- 
265,000  2d  pref.  and  $10,002,500  com.  stock,  the  other  half  held  by  Bait.  &. 
Ohio.     V.  80,  p.  1856.     Stocks  owned  Dec.  1909.     V.  90.  p.  708. 

The  Lake  Shore  &  Mich.  Sou.  and  Pittsb.  &  Lake  Erie  owned  Dec.  31 
1912  $1,399,900  stock  of  Pittsburgh  McKeesport  &  Youghiogheny  RR.. 
purchased  jointly  under  their  offer  at  $65  per  $50  share.     V.  94.  p.  768. 

DIVIDENDS.—l  "99  to  '03.  '04.  '05.  '06.  '07.  '08.  "09.  '10  to'12  1913. 
Since  1898.  % J     7  yearly       8       8       8     12     14     12      18yrly    18 

In  1911  to  1913,  Jan..  6%;  Mch.,  6%  extra;   July.  6%. 

BONDS.— For  $50,800,000  M.  of  1897,  see  abstract,  V.  64,  p.  1182.  and 
V.  66,  p.  1140:  V.  68.  p.  1182;  V.  73Lp_.  1264;  V^  75.  p.  290;  V.  77.  p.  2035. 


64.  p.  1182, 
,p.  1" 

The  $50,000,000  debenture  4s  of  1903,  due  1928,  are  to  be  secured  by  any 


new  mortgage.  V.  77,  p.  1747,  2035;  V.  78,  p.  48:  V.  80,  p.  1912.  In  Feb. 
1906  $35,000,000  of  25-year  4%  bonds  due  In  1931  (and  to  be  secured  by 
any  new  mtge.)  were  sold  for  Improv'ts.  and  In  Jan.  1910  permission  was 
granted  to  Issue  the  remaining  $15,000,000  of  the  $50,000,000  Issue  to  retire 
the  $15,000,000  5%  notes  due  Feb.  1  1910.  Guarantees  $11,000,000  James- 
town Franklin  &  Clearfield  4%  bonds,  &c.  See  that  co.  V.  82,  p.  392; 
V.  84.  p.  996;  V.  90,  p.  167.  627,  771. 

In  March  1913  sold $12,000,000  one-year  4H%  notes,  in  May  $10,000.- 
000  and  in  Aug.  1913  £420,000  one-year  notes  dated  Sept.  6  1913.  V.  96. 
p.  1297;  V.  97.  p.  595.  „    «*■*■  fc< 

Jointly  with  four  other  roads  covenants  to  pay  $75,000,000  N.  Y.  Central 
Lines  car  trusts  of  1907  and  1910,  the  company's  share  of  car  trusts  out- 
standing Dec.  31  1912  being  $4,472,262.  $11,558,944  and  $2,974,961,  re- 
spectively; V.  85,  p.  1402;  V.  86.  p.  168.  801.  803;  V.  88,  p.  761;  V.  90.  p. 
1677. 

GUARANTIES. — Additional  guaranties  not  shown  above,  see  Chicago 
Indiana  &  Southern.  Detroit  Hillsdale  &  S.  W.  and  Ft.  Wayne  &  Jackson 

EARNINGS.— 8  mos.J1913-..^Gross.  $39,129,905;  net,  $11,886,537 
Jan.  1  to  Aug.  31.       11912 Gross,      34,562,566;    net,      11,339,499 

ANNUAL  REPORT  for  1912  at  length  was  in  V.  96,  p.  785.  795. 


Year  ending  Dec.  31—                            1912.  1911 . 

Miles   operated 1,872  1.775 

Railroad   revenue. $54,286,616  $48,360,997 

Operating  income  (after  taxes) 17,093,279  14,212,105 

Other  income 10,348,776  10.284.588 


1910. 

1.663 

$49,420,211 

12.729.380 

10.452.087 


Gross  corporate  Income ...$27,442,055  $24,496,693  $23,181,467 


Rentals  or  leased  lines 

Interest  on  bonds,  &c 

Other  rents  and  miscellaneous. 
Dividends  on  guaranteed  stock. 
Divs.  on  common  stock  (18%). 


$2,663,239 

7,227,617 

966.815 

96.030 

8.903.970 


$2,631,082 

7.131,769 

565,478 

96,030 

8,903,970 


$2,268,573 

5.865.006 

622.227 

96.030 

8,903.970 


Balance,  surplus 

-(V.  96.  p.  63,  553,  653, 


ri6 


$7,584,384 

785,  795,  1089;  V 


$5,269,365     $3,517,768 
97,  p.  595. )]    *..-.>» 


LAKE  SHORE  SYSTEM— MAHONING  COAL  RR.— Owns  from  Youngs- 
town to  Andover.  O.,  and  branches.  71  miles.  In  Dec.  1907  purchased  a 
one-half  interest  in  the  Lake  Erie  &  Eastern  RR.,  building  a  belt  and  switch- 
ing line  from  Girard  to  Struthers,  reaching  factories  in  Youngstown,  O.. 
and  vicinity. 

Leased  In  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1  1913  owned  $865,900  common  and  $399,500  preferred  stock.B.     _ 

DIVS.—  V91.  '92.  '93.  "94.  '95  to  '06.  '07  to  '09.  '10'  Ml.  '12.  1913- 
On  common.;  4 H  8H    8       8     10  yearly     12  yearly     60      70    20  Below 

In  1913.  Feb.and  Aug..  10%,  and  In  May  50%  extra. 

The  preferred  stock  certificates  are  5%  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company,  j^-l: 


Oct.,  1913.1 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &c,  see  notes  on  first  page) 

Leavenworth  Terminal  Ry  &  Bridge — 1st  M  g  s  f..Ce 

Lehigh  &  Hudson  River— Stock  $1.340.000 - 

Second  mortgage  gold 

Leh  &  Hud  Kiv  gen  M  $3,000,000  g  (see  text)  .Ce.c* 
Debentures  $400,000  redeem  105  since  Nov  1911  .- 

Equip  trust  certs  gold  due  $40,000  yearly PeP.c 

Lehigh  &  New  England— 1st  M  $1,000,000  gold.FP 
Northampton  1st  M  g  $300,000  guar  red  105-FP.c* 
Lehigh  &  Delaware  first  gen  mtge  redeemable  at  105 
Consolidated  mortgage  $3,000,000  gold  call  at  105.- 
Equlp  trser  A  g  gu  red  102  M  due  $30,000  yrly.QuP 

do        ser  B  g  gu  red  102  H  due  $45,000  yrly.QuP 

do     ser  C  guar  gold  rod  102  H  $35,000  yrly.-GuP 

Lehigh  Vallev — Common  stock  $80.000.000 Up 

Preferred  stock  10%  (V  79.  p  151.  269)-. GP 

First  mortgage  extended  In  gold  in  lS98..QP.c&r 
Consolidated  Ml  coupon  &  reg  $4,762,000  4  Hs.c&rl 

$40,000,000  /annuity  $2,538,000  are  4  Ms—  FP/ 
General  consol  mtge  $150,000,000  gold...GP.c'&r 
Collateral  trust  bonds  $19,000,000  see  text.GP.c'&r 
Equip  trusts  g  Ser  I.  due  $400,000  yrly(V.85.p412) 

do  gold,  due  $250,000  s-a  Series  J__Usm.c* 

do     gold  due  $150,000  s-a  (V  97,  p  371) 

Bonds  of  Controlled  Properties — 

Lehigh  &  N  Y  1st  M  gold  guar  p  &  1 Mp.c'&r 

Leh  Val  of  N  Y  1st  M  gold  guar  p  &  1  (end)  .GP.c'&r 

Lehigh  &  Lake  Erie  first  mtge  $3,000,000  gold.. 

Lehigh  Val  Term  1st  M  g  guar  p  &  i  end Ce.c*&r 

East  &  Am  1st  M  Phill  N  J  to  Perth  Amboy  &cguar 
Easton  &  Nor  1st  M  gold  guar  by  Leh  Val.GP.c'&r 

Middlesex  Valley  first  mtge  5600,000  gold Ce.c* 

Penn&NYCan&RR — Cons  gu  (text)  p&i  (end)OP.r 
Elmira  Cortland  &  North  first  pref  mtge  gold.. Ce.c* 

First  mortgage  gold  guaranteed  p  &  1  (end) Ce 

V.  orris  Canal  consol  stock  4%  guaranteed  perpetual 

Preferred  stock  10%  guaranteed  perpetual 

L  V  Coal  Co  1st  M  $12,000,000  g  s  f  not  drawn.c*  &r 

do  Interest  reduced 

do  debentures 

Delano  L'd  1st  M  g  gu  s  f  (V  90,  p  1617) QP 

Wyoming  Valley  Coal  consol  (now  1st  mortgage)-. 


Miles 
Road 


63 
63 


All 


20 

27 


All 


286 

317/ 
317 


115 

488 

11 

28 

69 

13 

29 

137 

114 

114 


Date 
Bonds 


1893 

1887 
1890 
1907 
1906 
1895 
1902 
1904 
1903 
1908 
1911 
1913 


1868 
1873 
1873 
1903 
1905 
1906 
1907 
1912 

1895 

1890 
1907 
1891 
1880 
1895 
1892 
1SS8 
1884 
1884 


1892 
1892 
1912 
1891 
1887 


Par 
Value 


$1,000 
100 
1,000 
1.000 
1.000 
1.000 
1.000 
1,000 
1,000 
1.000 
1.000 
1.000 
1,000 
50 
50 
1.000 
1.000 
1.000 
1.000  &c 
1.000 
1.000 
1.000 
1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

500  &c 

1,000 

1.000 

1.000 

1.000 

100 

100 

1,000 

1.000 


1.000 
1.000 


Amount 
Outstanding 


$600,000 

1.340.000 

164.000 

2.587,000 

400,000 

120,000 

1,000,000 

300,000 

650,000 

1.380.000 

300.000 

610,000 

515.000 

60,501,700 

106,300 

5.000,000 

10,400,000 

12.600.000 

26.639.000 

11,739,000 

In  treasury 

2.000.000 

In  treasury. 

2.000,000 

15,000.000 

3,000.000 

10,000,000 

6.000,000 

51,000 

200.000 

8.500.000 

750.000 

1.250.000 

See  text 

See  text 

10,114,000 

1,400.000 

7.500.000 

1,082,000 

200.000 


Rate 
% 


5g 
See    text 
5  g 
5g 
4 

4M  g 
5g 

Ig 
5g 
4«  g 
4M 
4H 
10  in  '13 
10 
4g 
4H  &  6 
4H  &  6 
4g 
4g 
4g 
4H  g 
4g 


4g 

4H 
5g 
5 

4H 

„5g 

4H. 

6g 
5 
4 
10 
5 
4 
4 
5 


s 


g 


When 
Payable 


J      &     J 

See    text 
J      &     J 

& 

& 

& 

& 

& 

& 

& 

& 


M     & 
P     & 


J 

J 

J 

J 

J 

M 

P 


&     D 
&     D 


M     & 

M     & 
M    & 


M 

.J 

M 

A 

M 

M 
M 
A 

A 

A 

F 

F 

J 

J 

M 

J 

J 


Last 
and 


Dividend 
Maturity 


Jan    1  1923 
Dec  20  1912  4% 
July  1  1917 
July  1  1920 
July  1  1920 
Decl  '13-'16 
July  1  1945 
Jan    1  1952 
July  1  1954 
Oct    1  1953 
To  June  1  1923 
To  May  1  1926 
To  Feb  1  1928 
July  12  '13.  5% 
July   12  "13.  5% 
June  1  1948 
Dec  1  1923 
Irredeemable 
May  1  2003 
Feb  '14-Feb    26 
To  Sept  1  191(5 
Mch-14-Sepfl7 
To  Sept  1  1917 


Sept  1 
July  1 
Mch  1 
Oct  1 
May  1 


Nov 
Nov 
Apr 
Apr 
Apr 
Aug  6 
Aug  6 
Jan    1 
Jan    1 
Mch  1 
Jan    1 
July  1 


1945 

1940 

1957 

1941 

1920 

1935 

1942 

1939 

1914 

1914 

•13.2% 

•13,  5% 

1933 

1933 

1962 

1932 

1917 


Places  Where  Interest  and 
Dividends  are  Payable 


Central   Trust   Co,    N    Y 


\IrvNat  Bk.N  Y.and  1st 

]     Nat  Bk, Warwick,  NY 

Irving  Nat  Exch  Bk.  N  Y 

Philadelphia 

437  Chestnut  St,  Phlla 
do  do 

do  do 

do  do 

Guar  Tr  &  S  D  Co,  Phlla 
do  do 

do  do 

Checks  mailed 

do  do 

Office.  228  So  3d  St,  Phi) 
do  do 

do  do 

f  J  P  Morgan  &  Co.  N  Y. 

1  and  cos'  office,  Phila. 


Philadelphia 


/J  P  Morgan  &  Co,  N  Y. 
\     and  co's  office,  Phila. 

do  do 

JPMorgan&Co,  NY&Phl) 
Office.  228  So  3d  St,  Phi) 

do  do 

do  do 

Lehigh  Valley  RR,  Phila 

do  do 

do  do 

Office,  228  S  3d  St,  Phila 

do  do 

(J  P  Morgan  &  Co,  N  Y, 
1     and  co's  office,  Phila. 

do  do 

Cc's  office.  N  Y  &  Phila. 
Fidelity    Tr    Co,    Phila. 


Year  ending  Dec.  31  1912,  rental  and  other  Income,  $1,143,658:  surplus 
over  Interest  and  20%  on  com.  and  5%  on  pref.,  $732,679. — (V.  96.  p. 1298.) 

LAKE  SUPERIOR  &  ISHPEMING  RY.— Owns  Presque  Isle  (Marquette) 
to  Ishpemlng,  Mich.,  20  miles;  branch  to  Maas  mine,  4  m.;  trackage,  1  m.: 
total.  25  miles.  Also  owns  large  docks  at  Presque  Isle  Harbor.  Controlled 
by  Cleveland-CHlTs  Iron  Co.  Incorp.  In  Mich.  Feb.  17  1893.  Stock.  51.- 
000.000;  par,  $100.  Of  the  serial  6s  of  1911  ($1,400,000)  $70,000  mature 
yearly;  they  are  redeemable,  all  or  any,  on  any  int.  day  in  reverse  of 
numerical  order  at  101.  Sinking  fund  5c.  per  ton  in  excess  of  1,500,000 
tons  shipped  over  the  line  and  docks  during  the  preceding  calendar  year, 
payable  annually  beginning  Jan.  1912,  is  expected  to  provide  for  principal 
and  interest  of  bonds.     V.  92.  p.  1636;    V.  93,  p.  229. 

For  year  ending  June  30  1913,  gross,  $421,564;  net,  $35,477.  In  1911-12, 
gross,  $164,791;  qper.  def.,  $41,296;  other  income,  $91,744;  int.,  taxes,  &c, 
$67,556;  bal.,  def.,  $17,109.  Pres.,  Wm.  G.  Mather,  Cleveland,  Ohio. — 
(V.  93,  p.  229;  V.  96.  p.  790.) 

LANCASTER  OXFORD  &  SOUTHERN  RR.—  (3-/7.  gauge.)—  Oxford. 
Pa.,  to  Susquehanna.  20  miles;  branch,  8  miles.  Sold  by  bondholders,  who 
purchased  the  road  at  foreclosure  sale  on  July  19  1912,  to  F.  S.  Williams, 
of  Belalr,  Md.,  representing  Interests  allied  with  the  Conwingo  Power  Co. 
V.  95.  p.  544.  Year  ending  June  30  1912,  gross,  $27,892;  net  income, 
$2,741;   taxes,  $1,126.     Office,  Lancaster,  Pa. — (V.  95,  p.  544.) 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RY.— Owns  from  the  Union 
Pacific  RR.  at  Laramie.  Wyo.,  through  Centennial.  Fox  Park  andWalden,  to 
Coalmont.  Colo.,  111.35  miles,  where  large  coal  fields  are  located.  Owns 
7  locomotives,  4i  freight  and  passenger  cars. 

On  June  9  1912  F.  A.  Miller  was  appointed  receiver.  V.  94,  p.  1626. 
Oct.  1912  coupon  was  defaulted  on  the  first  ref.  bonds.  In  Oct  1913  an 
issue  of  $315,000  receiver's  certifs.  was  proposed,  to  be  a  first  lien  on  the 
entire  property,  to  provide  for  improv'ts,  equip't,  &c.     V.  96,  p.  1297. 

Committee  for  First  Ref.  6s  and  Collat.  Trust  7%  Notes. — Alexander  J. 
Hemphill  (Chairman);  L.  B.  Franklin,  140  Broadway.  Sec;  Guaranty  Tr. 
Co.,  N.  Y.,  depositary  In  April  1913  81%  of  refunding  bonds  and  93% 
of  coll.  trust  notes  had  been  deposited.     V.  96,  p.  203,  1297. 

Another  Committee  or  First  Ref.  6s. — Frank  D.  Pavey  (Chairman),  New 
England  Trust  Co.,  Boston,  and  Security  Transfer  &  Register  Co.,  66 
Broadway.  N.  Y..  depositaries.     V.  96,  p.  203. 

Committee  for  Junior  Securities. — Samuel  L.  Powers  of  Powers  &  Hall, 
and  Joseph  H.  O'Neill,  Pres.  Federal  Trust  Co.,  Boston;  Judge  J.J.Des- 
mond. Norwich,  Conn.,  with  John  W.  Mackintosh,  Sec.,  85  Devonshire 
St..  Boston;  Federal  Trust  Co.,  Boston,  depositary.  See  suggested  plan 
of  April  13  1913,  V.  96.  p.  1021.     V.  95,  p.  891.  1039;   V.  96.  p.  1021. 

Committee  for  1st  M.  Bonds. — Eugene  J.  Fabens  (Chairman) ,  care  Edgerly 
&  Crocker, 111  Devonshire  St.,  Boston;  James  W.  Green,  Edward  B.  Carle- 
ton  and  Robert  F.  Clapp.     V.  96,  p.  1488. 

BONDS. — First  ref.  bonds,  see  V.  85,  p.  1646,  1668. 

EARNINGS.— For  year  ending  June  30  1913.  gross,  $167,209;  net, 
$17,516.  In  1911-12,  gross,  $125,360;  expenses,  $93,131;  net,  $32,229; 
taxes,  $3,983;  other  deductions,  $7,043;  bond  int.  accrued,  $210,318;  bal., 
def.,  $189,116.  For  2  mos.  ending  Aug.  31  1913,  gross,  $22,047;  against 
$27,428;  net,  $4,761;  against  $8,620.  Pres.,  WaUace,  Hackett,  Ports- 
mouth, N.  H.— (V.  96.  p.  1365,  1423,  1488.) 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRIDGE.— Owns  high- 
way and  railroad  bridge  (opened  Jan.  1  1894),  1.110  ft.  long,  over  Missouri 
River  at  Leavenworth,  Kan.,  and  valuable  terminal  property  In  that  city. 
In  July  1910  the  Chicago  Great  Western  acquired  the  entire  stock,  but  does 
not  guarantee  or  assume  bonds.  V.  91,  p.  214,  397.  Kansas  City  St. 
Joseph  &  C.  B.  (Chicago  B.  &  Q.)  and  Chic.  R.  I.  &  P.  use  the  bridge  at  an 
annual  rental  of  $10, 000  each,  under  a  30-year  contract  from  1894,  with 
option  of  30-year  extension.  Year  1912-13,  gross,  $53,280;  net,  $51,964; 
Int.  &  taxes.  $41,111;   bal.,  sur.,  $10,853.   Stock,  $600.000. —  (V.91,p.397.) 

LEHIGH  &  HUDSON  RIVER  RY.— Owns  from  Maybrook  on  Central 
New  England  Ry.  to  Belvldere.  N.  J.,  on  the  Penn.  RR.,  73.9  miles;  and 
from  Phlllipsburg,  N.  J.,  to  Easton,  Pa.,  .70  miles;  trackage,  Penn.  RR.. 
Belvldere  to  Phlllipsburg,  13.3  m.;  D.  L.  &  W.  trackage,  Andover  Jet  to 
Port  Morris,  N.  J.,  8.7  m.;  total  operated,  96.6  miles.  V.  79,  p.  269-  V.  94, 
p.  416.  Stock.  $1,340,000:  par.  $100.  First  div..  4%.  paid  Dec.  20  1912. 
In  sept.  191.5  the  Govt,  brought  suit  to  separate  road  from  Lehigh  Coal  & 
Navigation  Co.  and  Central  RR.  of  New  Jersey.  See  Reading  Co  V.  97 
p.  666. 

BUNDS.— Of  the  $2,587,000  gen.  mtge.  bonds  out,  $1,062,000  are  guar. 
Jointly,  p.  &  I.,  by  the  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  An 
additional  $165,000  are  reserved  to  take  up  prior  Hens  and  $248  000  for 
extensions  or  acquisitions  of  connecting  roads.  V.92.  p.  595  1701  See 
form  of  guaranty,   &c..  In  V.  67.  p.  788;  also  V.  85.  p.  1513  ' 

EARNINGS.— 9  mos.,/ 1912-13 Gross,  $1,356,681:    net.  $450,824 

July  1  to  March  31.      (1911-12 Gross.     1.242.589;    net      457.647 

Surplus  after  charges,  $199,431,  against  $216,114  in  1911-12 
,.  AI?NUAL  IvKPORT.— For  years  ending  June  30,  V.  95,  p.  1396. 
Jnr.iOYr.        (irnss.  Net.      Other  Inc.  Charges.  Div.  (4%) .  Bal., Sur. 

1912-13----S1.849.435     $558 ;.760     $4,933     $291,519     $53.o6o     $218  574 
1911-12----   1,621,891     511,126       13,628       291,283  23b  771 

Lewis  A.  Riley.  Pres..  Philadelphia.  Pa.— (V.  95.  p.  1123   i$96   1684  ) 

LEHIGH  &   NEW  ENGLAND  RR.-Operatcs   road   from    Hauto,  Pa., 
to  Campbell  HalL  NY.,  127  miles;  llalneshurg  Jet.,  N.  J.,  to  Edgewatcr 
N.  J..  60  miles;  Bethlehem.  Pa.,  to  Benders  Jet..  Pa.,  19  miles;  Bath,  Pa. 
3  miles,  and  branches.  47  miles;  total.  271  miles. 


non  hVii.'V'pny"  «8  i^V^\?7,5,00',0?0'-  b°',Dg  '««»««'  from  *3.000. 
00()  in  Dee.  1912,  $3,145,000  of  the  stock  being  batted  in  Jan.  1913  and  the 

2!?  ?i*n,' ,7nK  ?£'88,i,,0i0i0l.bond?  fell  rod .  making  total  stock  outstanding 
$4,145,000  Ihe  Lehigh  Coal  &  Nav.  Co.  (V.  91,  p.  1386)  guarantees 
CairtArW,l?iAT,*2d  Brf  &C-     V'  8„$-  P-  13-13.  1409:  V.  96.  p.  63 

EARNINGS. —  For  year  ending  June  30  1913  (271  miles)    ctoss   SI  793  - 
785:  net.  $830,745.     In  1911-12.  (170  miles)  g^oss.  $895,732;  net; $297,383: 


charges,  $307,374;  bal.,  def.,  $9,992.  Pres.,  Samuel  D.  Warriner;  V.-P. 
and  Gen.  Man.,  Rollin  H.  Wilbur;  V.-P.  and  Gen.  Counsel.  Wm.  Jay  Tur- 
ner; V.-P.  and  Sec,  H.  F.  Baker;  Treas.,  Henry  H.  Pease. — (V.  96,  p.  b3.) 


LEHIGH  VALLEY  RR.— (See  Ma 


p.) — Operates: 


Leased 143 

Trackage 43 


Main  Line  (fee,  or  all  stock  owned) , 

Jersey  City  to  Buffalo 446 

Branches  (fee  or  all  stock  own'd)  _806 

Total,  July  1  1913  (2d  track  596  miles) 1,438 

HISTORY.  ETC. — The  Drexel-Morgan  interests,  it  is  understood,  have 
a  preponderating  voice  in  the  management.  A  syndicate  represented  by 
Kuhn,  Loeb  &  Co.  In  July  1910  acquired  a  large  Interest.     V.  91.  p.  276. 

COAL  PROPERTY. — The  Lehigh  Valley  RR.  Co.  owns  all  the  ($1,965.- 
000)  stock  of  the  Lehigh  Valley  Coal  Co.  (V.  81.  p.  1726).  Annual  report 
for  1911-12  in  V.  95.  p.  477.     Purchase  in  1905  of  Coxe  Bros.,  see  "Bonds." 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  8,860,032  tons 
of  anthracite  coal  in  1912-13,  against  8,860,032  tons  in  1911-12;  total  coal 
and  coke  tonnage  1912-13  was  17,895,407. 

In  Jan.  1912  the  Lehigh  Valley  Coal  Sales  Co.  was  Incorporated  with 
$10,000,000  authorized  stock,  of  which  $6,060,800  to  be  Issued  immediately; 
the  railroad  stockholders  being  permitted  to  subscribe  for  Its  stock  at  par 
pro  rata  to  the  extent  of  10%  of  their  holdings.  See  extra  dividend  below, 
and  Lehigh  Vallev  Coal  Sales  Co.  under  "Industrials."  V.  94,  p.  123: 
V.  92.  p.  956:  V.  95,  p.  487.  478. 

STOCK. — In  1910  $20,166,900  new  stock  was  subscribed  by  for  stock- 
holders at  par  to  retire  2d  M.  7s  due  Sept.  1  1918.     V.  90,  p.  1101,  1676. 

DIVIDENDS.—  J'92.  "93.  '94-'03.  '04.  '05.  '06.  '07-'l0.  '11.  "12.  1913. 
Since  1891  (%) \5H     4       None       14       4    6  y'ly.      10      10      10. 

In  Feb.  1912  also  an  extra  cash  dividend  of  10%,  applicable  If  de- 
sired to  subscription  for  stock  of  new  Leh.  Val.  Coal  Sales  Co.  See  that 
company  under  "Industrials."     V.  94,  p.  123. 

BONDS. — The  gen.  consol.  mtge.  of  1903  will  secure  $150,000,000  bonds 
bearing  not  to  exceed  5%  int.,  covering  the  entire  road,  the  stock  of  the 
Lehigh  Valley  Coal  Co.  and  other  stocks  owned.  Of  the  bonds.  $10,000,000 
were  Issuable  at  once,  $10,000,000  were  reserved  to  retire  car  trusts  and 
coal-purchase  bonds,  $96,000,000  to  retire  at  or  before  maturity  outst.  fixed 
obligations  amounting  to  $94,130,000  (lncl.  the  coll.  trust  bonds  of  1897  and 
$2,000,000  coal  trust  ctfs.  of  1902,  which  were  called  for  payment),  on  pay- 
ment of  which  the  general  consols  will  be  a  first  lien  on  all  the  property  of 
the  system,  except  as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual 
lien;  the  remaining  $34,000,000  are  issuable  at  not  exceeding  $2,000,000 
a  year,  or  such  larger  amounts  as  may  be  authorized  by  stockholders,  begin- 
ning Jan.  1906,  for  acquisitions,  terminals,  coal  properties,  equipment,  &c. 
Old  bonds  may,  nowever.be  extended,  if  necessary,  for  not  over  two  years. 
Provision  may  be  made  at  time  of  issue  of  bonds  thereunder  for  right  to  con- 
vert into  stock  at  pleasure  of  holder  not  over  $25,000,000  at  any  one  time 
outstanding.  V.  77,  p.  824;  V.  78,  p.  287;  V.  79.  p.  1642;  V.  82,  p.  1380; 
V.  86.  p.  1343;  V.  88,  p.  1372.     See  property  covered  in  V.  81,  p.  211. 

The  purchase  of  the  stock  of  Coxe  Bros.  &  Co.  ($2,910,150)  and  of  the 
Delaware  Susquehanna  &  Schuylkill  RR.  ($1,500,000)  in  Oct.  1905  was 
financed  by  an  issue  of  $19,000,000  coll.  trust  4%  bonds,  to  be  retired  by 
$500,000  semi-annual  Installments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks  with  trustee.  Bonds  subject  to  call  as  a  whole  at 
102 V,,  beginning  Aug.  1912.  or  in  order  of  serial  numbers.  V.  81,  p.  1175. 
1242,  1376;   V.  82,  p.  100;   V.  83.  p.  702;   V.  84,  p.  1428     V.  88,  p.  452. 

GUARANTIES.— Lehigh  Valley  Rail  Way  Co. — Owned  Buffalo.  N.  Y., 
to  near  Sayre,  Pa.,  175.16  miles,  double  track,  and  branches,  333.60  miles, 
in  all  488.62  m..  covered  by  $15,000,000  mtge.  of  1890.  but  in  1903  and 
1905  consolidated  with  other  sub.  cos.  and  In  1907  absorbed  the  Lehigh  & 
Lake  Erie.  Stock.  $11,745,000,  all  owned  by  Lehigh  Valley  BR.  Mortgage 
abstract,  V.  51.  p.  114;  V.  77,  p.  147.  972;  V.  81.  p.  784:  V.  84.  p.  1366. 

Lehigh  Valley  RR.  Co.  of  New  Jersey. — Owned  double-track  road  from 
Phlllipsburg,  N.  J.,  to  Jersey  City,  and  branches,  with  about  125  acres  at 
Jersey  City  and  a  large  water  front,  &c.  Total  mileage,  122  miles.  Stock 
outstanding,  $12,506,000,  all  owned  by  Lehigh  Valley  RR.  V.  77,  p.  972; 
V.  53,  p.  640,  880;  V.  81,  p.  784;  V.  83.  p.  703.  »,..,.-,„       „„ 

Morris  Canal. — Stock  and  bonds  mostly  owned  by  Lehigh  Valley  RR. 
See  issue  Oct.  1912  and  V.  92.  p.  527,  1109;  V.  93.  p.  811.  1106;  V.  94. p. 
419;  V.  95,  p.  488;  V.  97,  p.  373.  .„„ 

Penn.  &  N.  Y.  Canal  &  RR. — Leased  for  99  years  from  Dec.  1  1888  to 
Lehigh  Valley,  which  has  assumed  Its  debt  and  owns  all  its  stock.  Consols 
include  $4,000,000  5s,  $3,000,000  4s,  $1,500,000  4  Hs.     V.  62.  p.  950. 

Seneca  County  Ry.,  $500,000  gu.bds.;  none  sold  June  1913    V.  79,  p.  1271 

Lehigh  &  Lake  Erie  mortgage  ($3,000,000)  covers  11  m.  double-track  ter- 
miual  road  at  Buffalo.  V.  81,  p.  211;  V.  83,  p.  702.  Now  a  part  of  the 
Lehigh  Valley  Ry.  Co.     V.  84.  p.  1248;  V.  85.  p.  312;  V.  87,  p.  817,  818. 

EARNINGS. — 2mos.,/1913. Gross.  $7,1 19.997;   net,    $2,460,871 

July  1  to  Aug.  31.        \1912 Gross,    7,533,548;  net,      2,880,735 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  report  for  1912- 
13  was  given  in  V.  97,  p.  359,  371.     See  also  editorial,  p.  329. 

Revenue  from  operation—  1912-13.  1911-12.  1910-11. 

Coal  freight  revenue.. $20,385,389  $16,301,316  $17,155,534 

Merchandise  freight  revenue 16.339.749     14.591,240     14.687.291 

Passenger   revenue. 4,867.554       4.703.734       4,568,030 

Mail,  express.  &c. - 1,450,680       1,309,645       1,276,548 


Total  operating  revenue 

Net  after  taxes 

Other  income 


Interest  on  bonds 

Lease  other  roads 

Joint  facilities — rents 

Miscellaneous 

Dividends  on  preferred  stock  (10)% 
Dividends  on  common  stocks  (10%) 


$43,043,372  $36,905,935  $37,687,403 


.$12,208,137  $10,582,4341 
2,303,755       2,116.4621 


$14,511,892  $12,698,896^ 
.  $3,927,360     $3,167.6351 


2,239,295 

167.062 

21b,345 

10,630 

6,050,170 


2,239,295 

153,927 

325.019 

10,630 

6,050,170 


Balance,  surplus 


$2,701,028        $752,220. 


Compari- 
son 
changed. 


Oct.,  191-5.] 
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RAILROAD  COMPANIES 
IFor  abbreviations.  &c,  see  notes  on  first  page] 


LchiKli  Valley—  (Concluded)  — 

Cons  real  est  1st  M  $2,600,000  (V  83,  p  702)._.Usm 
Lexington  Union  Station — Preferred  stock  (see  text) _ 
Lime  Rock — Consolidated  refunding  mortgage  gold.. 
Litchfield  &  Madison— First  mtgc  $1,000,000  gold.. 
Little  Falls  &  Dolgeville — Soe  New  York  Central  & 
Little  Miami— Stk  original  gu  8%  99  yrs  I'C&StL.. 
Special  guaranteed  betterment  stock  ($5,000,000) .. 

General  mortgage  $10,000,000 

Little  Rock  &  Hot  Sp  West— See  St  Louis  Iron  Mtn  & 
Little  Schuylkill  Nav  RR  &  Coal— Stock  (rental  guar) 

Live  Oak  Perry  &  Gulf  RR— First  mortgage 

Lone  Island — Second  (now  ilrst)  mortgage c* 

Consolidated  mortgage  (gold)  ($3,610,000  are  5s)  Ce 

General  mortgage  gold Ce.c* 

Long  Island  RR  mtge  on  ferry  for  $2,750,000  g  Ce.c* 

Stewart  Line  mtge  of  1932  for  $500,000  gold Ce 

Debenture  ($1,500,000)  gold  not  subject  to  call... 

New  York  &  Flushing  first  mortgage  assumed Ce 

Bklyn&Mont  2dM  assu  BusSta  to  E'tp't  &  brs.Ce.c* 

Consolidated    mortgage    gold    assumed Ce.c* 

New  York  Bay  Extension  1st  M  assumed  $200,000. 

Montauk    Extension  $600,000  1st  M  assumed 

Unified  M  gold  callable  at  110. -Usm.c&r 

Refund  mtge  $45,000,000  gold  gu  p  &  l._.Eq.c*&r 

Debentures  $16,500,000  authorized 

Leased  and  Controlled  Lines,  Principal  or  Interest 
L  I  RR  No  Sh  Br  cons  M  $1,425,000  gu  p  &  l.Ce.c* 
N  Y  B  &  Man  B  1st  cons  M  $1,726,000  gold  gu__.Ce 

N  Y  &  Rock  Beach  1st  M  $984,000  guar  p  &  1 Ce 

P  P  &  C  I  1st  and  2d  ($96,000  seconds)  guar  p  &  1_ 
Lorain  Ashland  &  Southern— Stock  $1,800,000.. 

1st  M  $2,000,000  gold 

2d  M  $1,200,000 

Lorain  &  West  Virginia— 1st  M  $2,000,000  gold.c*&r 
Louisiana  &  Arkansas — Stock  $7,000,000  authorized. 

First  mortgage  $7,000,000  gold  (text) Q.c'&r 

Louisiana  &  North  West  RR— Prior  lien  gold 

First  mortgage  $10,000,000  gold A.St.c 

a  In  hands  of  public;  total  Issue  shown  In  left-nan 


Miles 
Itoad 


12 

44 

Huds 


Sou. 

32 

81 

155 

156 

163 

"18 

~~2 
7« 

19 
6 

21 
316 
316 

Guara 
30 
19 

"16 

73> 

73n 

250 

250 

35 

115 

d  colu 


Date 
Bonds 


1906 


1904 
on  Kiv 


1912 


1912 

1878 
1881 
ISSN 
1S92 
1892 
1894 
1880 
1888 
1887 
1893 
1895 

IS' M.I 

1903 
1909 

nteed. 
1892 
1885 
1887 

•86-'91 

1913 
1913 
1906 

1902 

1895 

1905 

mn;  ba 


Par 
Value 


Amount 
Outstanding 


$1,000 

100 

l.ooo 

1.000 
or  Kit 

50 
50 

1.000 

50 

1 .000 
100  &c 
1.000 
1,000 
1.000 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
500  &c 


In   treasury 
$388,000 

1110. 1100 

1.000.000 

4,913,100 
3.832.150 
1,070.000 

2.487.950 

714.000 

268.703 

731.000 

000.000 

I'.ii.ooo 

332.000 

135,000 

125,000 

600,000 

650.000 

alOO.OOO 

8315.000 

5.660,000 

24,008,000 

12,247.957 


4. 
3. 
1, 

al 


Rate 
% 


1,000 
1,000 
1.000 
1.000 

100 
1,000 
1.000 
1,000 

100 

1,000 

1,000 

1,000 

lance   un 


al, 262,000 

al.601,000 

a883.000 

436,000 

1,800.000 

1.500,000 

1,200.000 

2.000,000 

5.000,000 

5,196,000 

100,000 

2,150.000 

der  unified 


4 
4 

4. 
5g 

8 
4 

4 

5. 
5 
7 
4  &5g 
4g 
4H  g 
4  g 
5 
6 
5 
5 
5 
5 
4 
4 
4 


F  & 

J  & 

J  & 

M  & 


t 


When 
Payable 


Q— M  10 
Q— M  10 

M    &    N 

J  &     J 

A  &     O 

F  &     A 

Q— J 

J  &     D 

M  &     S 

J  &    D 

J  &     D 

M  &     S 

J  & 

M  & 

J  & 

J  & 

M  & 

M  & 


Feb   1  1956 
July  1  1913  2% 
July  1  1929 
Nov  1  1934 

Sept   10  '13    2 
SeptlO  1913  1% 
Nov  1  L962 


5g 
5g 
5g 
i'A 


5g 
5 

4g 

See  text. 
5g 
5g 
5g 

mtge. 


Last  Dividend 
and  Maturity 


&    D 

Q— J 
A     &    O 

M     &     S 
Various 


July 

Oct 

Aug 

July 

June 

Mch 

June 

June 

Mch 

June 

May 

Jan 

Jan 

Mch 

Mch 

Dec 


15  '13  2H 
1  1942 
1  1918 
1  1931 
1  1938 
1  1922 
1  1932 
1  1934 
1  1920 
1  1938 
1  1937 
1  1943 
1  1945 
1  1949 
1  1949 
31 1919 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  Lexington. 
Portland,    Me 
Central  Tr  Co.  N  Y 


Ky 


Office,  Fosdlck  Bldg.  Cln 

do  do 

Farmers'Ln&TrCo,  N  Y 

Office.  410  Walnut, Phlla 
Safe  Dep  &  Tr  Co,  Bait 

U  S  Mtge  &  Trust  Co. NY 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Am  Nat  Exch 


Oct  1  1932 
Oct  1  1935 
Sept  1  1927 
1926-1931 


A  &  O 

A  &  O 

J  &  D 
Seml-an 

M  &  S 

J  &  J 

A  &  O 


Apr  1  1961 
Apr  1  1961 
June  1  1956 
Sep  15'U  Wt.% 
Sept  1  1927 
Jan  1  1945 
Apr  1 1935 


do&Lon 
do 
do 
do 

do&Lon 
do 
do 
do 
do 
do 
do 
Bk. 


N  Y 


U  S  Mtge  &  Tr  Co,  N 
do  do 

do  do 

do  do 


F  J  Lisman  &  Co,  N  Y 
New  York 

City  S  &  T  Co,  Clev&NY 
Checks  mailed 
Guaranty  Trust  Co,  N  Y 
Boody,  McL  &  Co,  N  Y 
Treas  Office,  St  Louis 


Pres.,  E.  B.  Thomas,  143  Liberty  St.,  N.  Y.;  Vice-Presidents,  J.  A, 
Mlddleton.  T.  N.  Jarvis,  L.  D.  Smith;  Gen.  Mgr..  J.  F.  Magulre;  Treas., 
J.  M.  Baxter;  Sec.  D.  G.  Balrd,  228  So.  3d  St.,  Philadelphia;  Executive 
Committee:  Chairman.  E.  I'  Thomas;  Geo.  F.  Baker,  E.  T.  Stotesbury, 
Charles  Steele,  W.  H.  Moore,  Daniel  G.  Rcid  and  George  F.  Baer. 

Directors — Edward  T.  Stotesbury,  W.  R.  Butler,  Fred.  M.  Kirby, 
Wm.  H.  Moore,  Daniel  G.  Reid,  E.  S.  Moore,  Charles  Steele,  Abram  Nesbitt, 
Geo.  F.  Baker.  Henry  B.Coxe,  E.  B.Smith.  Geo.  F.  Baer.— (V.  G7.  p    887.) 

LEXINGTON  &  EASTERN  RY  —  See  Louisville  &  Nashville. 

LEXINGTON  (KV.)  UNION  STATION  CO.— Owns  passenger  station. 

Common  stock,  $15,000,  owned  equally  by  Louisv.  &  Nashv.,  Chcs.  & 
Ohio  and  Lexington  &  Eastern.  There  has  been  authorized  $500,000  of  4% 
cumulative  (non-voting)  preferred  stock,  secured  by  mtge.,  and  rentals  paid 
by  above-named  roads  on  basis  of  passenger  cars.     Pres.,  W.  A.  McDowell. 

LIME  ROCK  RR. — Owns  road  in  and  around  Rockland,  Me.,  11  m.; 
trackage,  1  m.;  total.  12  m.  Stock.  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine  (V.  92,  p.  960).  Div.  In  1905-06,  5%;  1906- 
07.  5%,  of  which  3%  from  accumulated  surplus;  1907-08,  2>A%;  190S-09, 
5%:  1909-10,  4H%;  1910-11,  3X%;  1911-12,  2)4%.  Year  ending 
June  30  1912,  gross,  $79,180;  net,  $28,035;  other  income,  $2,705;  int.  and 
taxes,  $19,190:  div.  (2y2%),  $11,250;  bal..  sur.,  $300.  Office.  Rockland. 
—  (V.  82,  p.  1380.) 

LITCHFIELD  &  MADISON  RY.— Owns  Litchfield  Jet.  to  Madison,  111., 
44  m.;  traekasre.  1  m.;  total,  45  m.  Stock,  common,  $500,000;  pref..  4% 
non-cum.,  $500,000;  par,  $100.  Car  trusts  June  30  1913,  $194,475.  Year 
ending  June  30  1913,  gross,  $199,002;  net,  $32,389;  other  income,  $9,847; 
int.,  rentals.  &c,  $582,178;  bal.,  def.,  $15,942.  Pres.,  James  Duncan, 
Alton,  111.— (V.  79,  p.  1256.) 

LITTLE  KANAWHA  RR.— Parkersburg,  W.  Va.,  to  Owensport,  30.44 
m.  Stock,  common,  $359,500;  pref.,  $150,000;  par,  $100.  Controlled 
by  Pittsburgh  &  Lake  Erie,  Pennsylvania  Co.  and  Balto.  &  Ohio,  which 
own  $478,100  of  the  stock,  the  last-named  operating  the  road  as  agent  for 
the  owners.  V.  86,  p.  981;  V.  82,  p.  628:  V.  86,  p.  981.  For  year  ending 
June  30  1913,  gross,  $29,211;  op.  def.,  afoer  taxes,  $19,941;  other  income, 
$27;  rentals,  &c,  $5,614;  bal.,  def.,  $25,553.  Pres.,  Geo.  M.  Shriver,  Bal- 
timore; Sec.-Treas.,  J.  T.  Blair,  Pittsburgh. 

LITTLE  MIAMI  RR. — (See  Maps  Pennsylvania  RR.) — Owns  Cincinnati 
O.,  to  Springfield,  O.,  84  m.;  branch,  Xenia,  O.,  to  Dayton,  O.,  15  m.;  Day 
ton,  O..  to  Ind.  State  line,  38  m.;  leases  Columbus  &  Xenla  RR.,  Xenia,  O. 
to  Columbus,  O.,  55  m.;  Cln.  St.  Con.  RR.,  2  m.;  Richmond  &  Miami  RR. 
Indiana  State  line  to  Richmond,  4  m.;  total,  199  miles. 

LEASE. — On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  &  St.  Louis, 
(now  Pittsburgh  Cincinnati  Chicago  &  St.  Louis)  for  99  years,  renewable  for- 
ever. The  Penna.  RR.  Co.  is  a  party  to  the  contract  and  guarantees  its 
faithful  execution.  Rental  Is  8%  on  $4,943,100  original  stock,  4%  on  bet- 
terment stock  and  int.  on  debt.     V.  84,  p.  51,  815;  V.  86.  p.  857. 

BONDS. — The  general  4s  of  1912  ($10,000,000  auth.  issue;  Cent.  Trust 
&  Safe  Dep.  Co.  of  Cincinnati,  trustee)  are  to  bear  not  over  4%  int.,  with 
a  first  lien  on  the  entire  property.  Of  the  bonds,  $1,070,000  50-year, 
series  A,  4s,  payable  Nov.  1  1962,  were  issued  to  take  up  the  5s  maturing  on 
that  date  and  the  remainder  from  time  to  time  to  pay  for  betterments  when 
approved,  but  none  can  be  issued  until  all  the  special  betterment  stock 
authorized  under  the  lease  has  been  issued.  V.95,  p.  750,  1331;  V.96,p.  420. 

Lessee's  report  shows  results  to  lessee:  in  1908,  loss,  $142,946;  in  1909, 
profit,  $67,171;  in  1910,  profit,  $79,646;  in  1911,  profit,  $189,539;  in  1912. 
loss,  $28,188.  Stock  auth.,  $10,000,000.  Beginning  Dec.  1899  1-5%  ex- 
tra paid  on  common  stock  each  Dec.  and  June,  and  with  1912  1-5%  also 
In  Sept.,  from  surplus  invested  funds,  making  dividend  8  3-5%  yearly. — 
(V.  96,  p.  360,  420.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR.  &  COAL— Owns'from  Port 
Clinton  to  Tamanend  and  Reevesdale,  31.44  miles;  2d  track,  26.47  m.;  total, 
91.71  miles.  Re-leased  on  Dec.  1  1896  to  Phila.  &  Read.  Ry.  for  999  years 
and  rental  reduced  from  7%  on  stock  to  5%  gold  from  Jan.  1  1907 

DIVIDENDS.—      \      '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12. 
Since   1903 %]       5       5M  5       5H   5K   5       bY2  5       5^_ 

Lessee  pays  taxes  and  organization  expenses. — (V.  73,  p.  554.) 

LIVE  OAK  PERRY  &  GULF  RR.— Owns  Live  Oak  to  Econfenla, 
62.85  miles;  Mayo  Jet.  to  Alton,  Fla.,  14.41  m.;  Murat  Jet.  to  Murat 
3.74  m.;  total,  81  miles.  Stock  auth.,  $2,000,000;  outstanding,  $600,000; 
par,  $100.  Of  the  bonds  ($900,000  authorized  issue) ,  $714,000  were  issued 
to  retire  $405,000  old  bonds  and  reduce  floating  debt.  For  year  ending 
June  30  1913,  gross,  $114,619;  net,  $19,130.  In  U911-12,  gross,  $96,292; 
net.  $1,870;  other  income,  $3,431;  int.,  taxes,  &c,  $67,190;  bal.,  def., 
$61,890.  Pres.,  W.  L.  Roach;  Vice-Pres.  and  Treas.,  J.  H.  Powell;  Sec. 
and  Gen.  Mgr.,  R.  Hopkins.     Office,  Live  Oak. 

LONG  ISLAND  RR. — Operates  the  steam  surface  roads    of  Long   Island 


1913. 
5 

Fla., 
Fla., 


Owns —  Miles. 

Long  Island  City  to  Greenport 95 

Long  Island  City  to  Montauk 115 

Sundry    branches 114 

Leases  ('which  see) — 

Nassau  Electric  RR 10 

North  Shore  Branch  RR 30 

N.  Y.  &  Rockaway  Beach  Ry.*_.   12 


Leases — (*  Which  see.)             Miles. 
N.  Y.  Bklyn.  &  Man.  Bch.» 15 

Trackage — 
Penna.  Tunnel  &  Terminal 4 

Total  Dec.  31  1912 399 

Oper.  electrically  (miles  tr.) 188 

Double  track 132 

Also  owns,  through  the  Long  Island  Consolidated  Electrical  Companies, 
the  Huntington  RR.,  Northport  Traction,  Nassau  County  Ry.,  Glen  Cove 
RR.  and  Ocean  Electric  Ry.,  having  combined  mileage  of  32  ^_  m.,  incl.  15  K 
m..  Huntington  to  Amityville.  ooened  Aug.  26  1909,  and  a  one-half  interest 
in  N  Y.  &  Long  Island  Traction  Co.,  35  m.,  and  Long  Island  Electric  Ry., 
27  m.  V.  89,  p.  598  V.  90,  p.  1040.  The  Long  Island  trains  began  using 
the  station  and  tunnel  of  the  Penn.  RR.  in  N.  Y.  City  Sept.  8  1910. 

STOCK.— $12,000,000 


DIVIDENDS. — 
Per  cent 


par  $50   of  which  Penn.  RR.  owns  $6,797,900. 
!  '82.  '83- '90.  '91.  '92.  '93.  '94.  '95.  '96.  None 

-l      1     4  y'ly.     4H     5       5     4H     4       4  since. 


BONDS. — The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  a  Hen  on  the  entire  road,  subject  to  the  $21,992,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  is  reserved;  remainder,  $24,008,- 
000,  guar,  as  to  prin.  and  Int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  in  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  road,  for  additional  freight  and  pas- 
senger terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78,  p. 
583.  1549;  V.  79,  p.  2796;  V.  80.  p.  1111;  V.  81,  p.  211;  V.  82,  p.  868;  V.  92. 
p.  527.  Due  Penna.  RR.  Oct.  1911  for  advances,  $12,798,792,  on  account 
of  which  $12,247,951  debentures  had  been  Issued.  V.  93,  p.  1022. 

Equipment  trusts  Dec.  31  1912,  $3,022,000;  loans  and  bills  payable,  $8,- 
721.860.  Penn.  Co.  Dec.  31  1912  owned  $1,700,000  4%  equip,  certificates 
and  Penn.  RR.  $722,000. 

The  unified  mortgage  is  limited  to  the  amount  now  outstanding.  Bonds 
are  subject  to  call  at  110  In  whole  or  in  part  on  any  Interest  day.  V.  68, 
p.  618.     Mtges.  on  real  estate,  $1,970,917.     V.  76,  p.  266;  V.  85,  p.  160. 

In  Nov.  1909  authority  was  given  to  issue  not  over  $16,500,000  10-year 
4%  debentures,  of  which  a  portion  to  be  Issued  to  reimburse  the  Pennsyl- 
vania RR.  for  advances  aggregating  $6,062,952  on  account  of  various  im- 
provements during  1905  to  1908,  the  remainder  to  cover  additional  Im- 
provements.    V.  89.  p.  529.  1411;  V.  90,  p.  698.  1040;  V.  93,  p.  1022. 

GUARANTIES. — In  addition  to  guaranteed  bonds  in  table  above,  guar- 
antees 5%  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach  pref.  stock 
as  part  rental;  also  4\4%  on  $50,000  P.  P.  &  So.  Br.  stock  and  4H%  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  shareholders  voted  March  14  1906  to  guarantee,  principal  and  Inter- 
est, an  authorized  Issue  of  $10,000,000  4A%  40-year  collat.  trust  bonds  of 
the  Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all 
of  whose  stock  is  owned,  for  the  trolley  lines  owned  and  controlled.  See 
V.  82,  p.  100,  864;  V.  84.  p.  865;  V.  86,  p.  1157.  No  bds.  sold  to  Dec.  31  1912. 

EARNINGS.— 8  mos.J  1913 Gross,  $8,276,081;  net,  $2,008,873 

Jan.  1  to  Aug.  31.       11912 Gross,    7,499,846;  net,     1,669,768 

REPORT. — Report  for  calendar  year  1912  was  in  V.  96,  p.  939. 

1912.  1911.  1910. 

Operating  revenue $11,186,656  $10,517,751     $9,779,116 


Net  (after  taxes) 3,016,520       2,701,858 

1912. 
Deduc.  (con.)  $ 

Joint  facilities..     362,625 

Miscell.  rents 294,503 

Bond  interest- ..2,465,040 
Other  interest..  64,394 
Miscellaneous  ._       33,875 


1912 
$ 
Oper.  income.. .3,016, 520 

Rents  ,&c 365 ,864 

Unf'ded    secure. 

and  accounts-     224,794 


1911. 

$ 
2,701,858 
350,241 

185,939 


Gross  income. 3, 607, 178 

Deduct — 
Lease  other  r'ds.     605 ,636 
Hire  of  equipt..       63,796 


2,556,543 
1911. 

£ 

300,000 

256,526 

,309,209 

96,546 

29,650 

3,238,0381 

I     Total  deduc.3,889,869  3,695,995 
590,301 1 Balance,  deficit-     282,690      457,956 
113,7631 
Pres.,  Ralph  Peters;  Treas.,  James  F.  Fahnestock,  Broad  St.  Station, 
Philadelphia.— (V.  96,  p.  790,  939,  1089,  1365;  V.  96,  p.  950.) 

LORAIN  ASHLAND  &  SOUTHERN  RY.— Owns  from  Custaloga  to 
Ashland,  O.,  2214  miles  in  operation;  under  construction  Ashland  to  Wei 
lington,  24J4  miles,  and  Wellington  to  Lorain,  20  miles;  entire  line  from 
Lorain  to  Custaloga,  67  miles,  with  belt  in  Lorain,  partly  graded,  on  which 
1  mile  track  laid  to  be  completed  by  Jan.  1  1914.  A  consolidation  in  May 
1913.     Stock  authorized,  $4,500,000;  outstanding,  $1,800,000;  par,  $100. 

BONDS. — Of  the  first  5s  of  1913  ($2,000,000  auth.).  the  $1,500,000 
underwritten  by  F.  J.  Lisman  &  Co.  to  complete  the  road,  are  a  first  lien 
on  the  entire  property;  the  $500,000  unissued  are  reserved  for  terminals, 
equipment,  &c,  when  earnings  are  1A  times  the  interest  on  the  bonds 
already  outstanding  and  the  Ohio  P.  S.  CommissioH  approve.  V.96,p.l297. 


T.  D.  Rhodes,  30 


OFFICERS. — Pres.,  Joseph  Ramsey  Jr.;  V.-Pres. 
Broad  St.,  N.  Y—  (V.  96,  p.  1297,  1423.) 

LORAIN  &  WEST  VIRGINIA  RY.— Wellington  to  Lorain,  O.,  30  miles; 
with  branches,  5  m.  Stock,  $2,000,000,  all  outstanding;  par,  $100.  For- 
merly controlled  by  Wheeling  &  Lake  Erie,  but  control  relinquished  In 
Oct.  1908,  guaranty  of  bonds  being  canceled.  Operated  in  July  1912  by 
receiver  of  Wh.  &  L.  E.  under  an  operating  contract.  Bonds,  $2,000,000 
authorized.  Citizens'  Savines  &  Trust  Co.  of  Cleveland,  trustee.  For 
year  ending  June  30.  gross,  $245,017;  net,  $166,021.  In  1911-12,  gross, 
$230,523;  net,  $142,570;  other  income,  $622;  int.,  taxes,  &c,  $155,290; 
bal.,  def.,  $12,098.  P-.es.,  H.  W.  Seaman;  Sec.  &  Treas.,  J.  R.  Nutt.— 
(V.  87,  p.  1160.)  r 

LOUISIANA  &  ARKANSAS  RY.— Owns  from  Hope,  Ark.,  to  Tioga, 
La.,  188.02  miles;  extension  from  Packton  to  Jena,  29.64  miles;  trackage, 
Tioga  to  Alexandria,  La.,  8.18  miles;  Tioga  to  Pineville,  La.,  5.02  m.;  gives 
second  entrance  to  Alexandria:  branch  MInden  to  Shreveport,  27.15  m.; 
trackage  near  Shreveport.  La. ,  2.01  miles;  total,  255  miles.  Also  extension 
from  Jena^to  Natchez,  47  miles,  under  construction,  of  which  23  miles 
to  Jonesville  in  operation.  V.  97,  p.  666.  V.  93,  p.  1726.  Rock  Island 
Co.  uses  36  miles,  Packton,  La.,  to  Pineville,  La.,  unde r  trackage  contract, 
and  St.  Louis  Southwestern  passenger  trains  the  Shreveport  terminals 
under  a  25-year.lease.     V.  93,  p.  527. 

STOCK.— Of  the  $5,000,000  out, $4,995,000  Is  deposited  with  Guaranty 
Trust  Co.  of  N.  Y.;  voting  trustees,  10  years,  William  Buchanan,  Edward  E. 
Porter.  Benj.  F.  Yoakum,  Harvey  E.  Fisk  and  Charles  L.  Pack. 

DIVIDEND.— 1906  to  1909.  3%  yearly;  1910  and  1911.  2H%  yearly 

BONDS. — The  unissued  first  5s  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $1,000,000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part,  Is  subject  to  redemption  at  110  and  Interest  on  any  interest  date. 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rale 

When 

Last  Dividend 

Places  Where  Interest  and 

[For  abbreviations.  <fec,  see  notes  on  first  pane] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

Louisiana  Rv  &  Nav — First  M  gold  (see  text)-.F.c&r 

342 

1903 

$1,000 

$10,545,000 

i'A  g 

J 

& 

J 

July  1  1953 

Farmers'  Trust  Co.  N  T 

Louisiana  Southern — 1st  M  g  red  at  i05  since  '02  Ce.c 

49 

1897 

500 

250.000 

5g 

M 

& 

8 

Men  1 1950 

R  Wlnthrop  &  Co. NY 
S  P  Co,  120  B'way.  N  Y 

Louisiana  \\  csterR — First  mortgage  gold.. Ce.c* 

106 

1881 

1,000 

2,240.000 

6g 

J 

& 

J 

July  1  1921 

1821 

1896 

100 
500 

1.500.000 
2.500.000 

8  in  1913 
5g 

Seml-an 
J      &     J 

July  1  1913  4% 
July  1  1946 

Pittsburgh,  Pa 

Louisv  Hend  &  St  Louis— 1st  M  $2,500,000  gold Q 

Bkof  Amer.  NY;&  Louis 

Ber  A  equip  notes  due  $30,000  yrly  (V  95.  p  1472)-- 
Louisville  &  Jeff  Bridge — $5,000,000  g  gu  p  &  1  end.C 
Louisville  &  Nashville — Stock  $72.000,000 



1912 
1895 

1.000 
1.000 

270.000 
4.500.000 

4H 

M 
M 

& 
& 

8 
S 

Sept  1914-22 
Mch  1  1945 

J  P  Morgan  &  Co.  N  Y 

100 

72.000.000 

7  in  1913 

F 

& 

A 

Aug  9  1913  3  H 

71  Broadway.  New  York 

E  H  &  N  1st  M  Hend  to  Nash  g  drawn  at  110. Ce.c* 

155 

1879 

1.000 

970,000 

6g 

J 

& 

D 

Dec   1 1919 

do                do 

Louisville  &  Nashv  gen  M  gold  drawn  at  110-Ce.c* 

803- 

1880 

1.000 

d4. 136.000 

6 

J 

& 

D 

June  1  1930 

do                do 

L  C  A  Lex  gen  mtge  gold  (V  63.  p  1010) G.c* 

170l 

1881 

1.000 

3,258,000 

4H  g 

M 

& 

N 

Nov  1  1931 

do                do 

Pensacola  Dlv  1st  M  gold  (drawn  at  105) F.c* 

45 

1880 

1.000 

e225.000 

6g 

M 

& 

S 

Mch  1 1920 

do                do 

New  Orl  &  Mob  Dlv  1st  M  N  O  to  Mobile  g.-F.c* 

141 

188(1 

1.000 

b4, 993,000 

6g 

J 

& 

J 

Jan    1  1930 

do                do 

141 

1880 

1.000 

1.000.000 

6g 

J 

& 

1 

Jan    1  1930 

do                do 

Southeastern  &  St  Louis  Dlv  first  mtge  gold c* 

208 

1881 

1.000 

3.500.000 

6g 

M 

& 

s 

Mch  1 1921 

do                do 

Second  M  gold  East  St  Louis  to  Evansv  &  br__c* 

208 

1881 

1.000 

s2, 998.000 

3g 

M 

& 

s 

Mch  1  1980 

do                do 

First  M  (50-year  5s)  $15,000  per  mile  gold...Us.c• 
First  mtge  collateral  trust  ($7,000,000)  gold__.F.c* 

192 

1887 

1.000 

f  1,749,000 

5g 

U 

& 

N 

May  1  1937 

do                 do 

1888 

1.000 

r4,  705,000 

5g 

M 

& 

N 

Nov  1  1931 

do                 do 

Unified  mortgage  for  $75,000,000  gold.Ce.c'&r* 

Text 

1890 

1,000  &c 

c61.871.000 

4g 

.1 

& 

J 

July  1  1940 

do                do 

St  Louis  property  first  mtge  gold  $650.000 SSt.c 

1891 

1,000 

617.000 

5g 

M 

& 

S 

Mch  1 1916 

St  Lou's  Tr  Co.  St  Louis 

Mobile  &  Montgomery  joint  M  $5,000,000  gold. Ce.c 

179 

1895 

1.000 

4.000.000 

4H  g 

M 

& 

s 

Sept  1  1945 

71  Broadway,  New  York 

Pen  <!c  At  first  mortgage  gold  drawn  assumed c* 

160 

1881 

1.000 

1.782.000 

6g 

V 

& 

A 

Aug  1  1921 

do                 do 

Henderson  Bridge  Co  1st  M  gold  drawn  105. .Ce.c* 

10 

1881 

1,000 

1.007,000 

6g 

M 

& 

S 

Sept  1  1931 

do                 do 

Nashv  Flor  &  ShefT  1st  M  g  assumed  In  1900.  .Ce.c 

105 

1887 

1,000 

1,996,000 

5g 

F 

& 

A 

Aug  1 1937 

do                 do 

Paducah  &  Mem  Dlv  1st  M  $5,000,000  gold..  Ba.c* 

254 

1896 

1.000 

r4,619.000 

4g 

F 

& 

A 

Feb   1  1946 

do                 do 

Sou  &  Nor  Ala  cons  M  (for  $10,000,000)  g  gu.Ce.c* 

192 

188(1 

1.000 

7.292,000 

5g 

F 

& 

A 

Aug  1 1936 

do                do 

Newp  &  Cln  Br  1st  M  g  s  f  assum  gu  by  Penn  Co..F 

_ 

1895 

1.000 

1.400,000 

4H  g 

J 

& 

J 

July  1  1945 

do                 do 

L  &  N-So  j't  M  $7,750,000  red  105  since '07.  G.c*&r 

1902 

1.000  &c 

n5.8S2,500 

4g 

P 

July  1  1952 

J  P  Morgan  &  Co,  N  T 

Lexington  &  Eastern  gen  M  gold N 

247 

1895 
1887 

1,000 
1,000 

32,000 
j6.704.000 

5g 
4  g 

F 
J 

& 

& 

A 
J 

Feb   1  1935 
July  1  1987 

Kentucky  Central  1st  M  ($7,000,000)  gold.-.Mp.C 

71  Broadway.  New  York 

Atlanta  Knoxvllle  &  Northern  first  mtge  gold_.Ce 

228 

1896 

1.000 

999,000 

5g 

.1 

& 

n 

Dec   1  1946 

do                  do 

Atl  Knoxv  &  Nor  consol  M  gold  $10,000  p  m...Us 

228 

1902 

1,000 

500.000 

4g 

M 

& 

s 

Mch  1 2002 

do                 do 

L  &  N— Atl  Knox  &  C  Dlv  M  $50,000,000. Us.c'&r* 

870 

1905 

1,000  &c 

z24.745.000 

4g 

\1 

& 

N 

May  1  1955 

do                 do 

LAN  Term  M  $3,000,000  gold  guar  jointly..  Ba.c* 

... 

1902 
1913 

1,000 
1,000 

2.500.000 
6.500,000 

4g 
5g 

J 
J 

& 
& 

D 

D 

Dec   1  1952 
Dec'13-June'23 

Equipt  certs  g  ser  A  due  S325.000  s-a FL.c* 

New  York 

Louisville  New  Albany  &  Chicago — See  Chicago  India 

napoll 

s  &  Lo 

ulsville. 

Lykens  Valley — Stock — Rental  pays  4% 

19 

20 

600,000 

4 

1 

fr 

,1 

July  1  1913  2% 

Office.  13  William  St, NY 

Macon  &  Birmingham— First  M  $500,000  gold_.OB.c 

97 

1896 

1.000 

500,000 

5g 

J 

& 

J 

July  1  1946 

No  coupons  ever  paid 

Macon  Dublin  &  Sav—  1st  M  $1,840,000  g  gu  p  &  IN.c* 

93 

1907 

1.000 

1,390.000 

5g 

J 

& 

J 

Jan    1  1947 

New  York  Trust  Co.  N  Y 

c  Also  $2,268,000  in  treas.  or  in  sink,  funds.     See 

text. 

Add'l 

amounts 

owned   by 

Co.  July 

1913. 

i-iz 

.:  b  $7,000.     d 

$17,000.          f  $15,000. 

g  $424,000.     j  S38.000.      n  $31,000.     r  S217.000.  s 

$2.00 

0     i$7 

72.000. 

Beginning  with  Sept.  1907  a  sinking  fund  of  $55,000  per  annum  and  from 
Dec.  1913  (first  payment  Dec.  2  1913)  $20,000  additional  to  buy  bonds,  if 
possible,  at  110  and  int.  or  under;  otherwise,  to  be  invested.  Equipment 
trust  obligations  June  30  1913,  $60,000. 

EARNINGS.— For  2  months  ending  Aug.  31: 

2  Months —                                 Gross.             Net.  Charges.  Bal.,  Sur. 

1913 $296,430      $110,820  $55,979  $54,841 

1912 291,076         104.399  55.005  49,394 

REPORT.— For  year  ending  June  30  1912  In  V.  95,  p.  1198.     • 
Year —  Gmss.  Net.         Oth.Inc.  Chas.,&c..      Dividends.        Rniavc. 

1912-13..$1,673.459  $563,506     $43,830  $328,037     $279,299 

1911-12--S1.495.111   S487.440     $38,461   $308,292     (1K)S62,500  §155.108 

Pres..  Wm.  Buchanan,  Texarkana,  Ark. —  (V.  97.  p.  950.) 

LOUISIANA  &  NORTH  WEST  RR  —  Owns  Magnolia,  Ark.,  to  Natchi- 
toches. La..  115  miles:  trackage.  Magnolia  to  McNeil.  6.4  miles. 

On  Aug.  22  1913  Geo.  W.  Hunter  was  appointed  receiver.  V.  97,  p. 
521     595 

Stock  out.  $2,300,000;  par,  $100.  Of  1st  5s  of  1905  ($10,000,000  auth. 
is*ue).  $150,000  is  reserved  to  retire  the  old  bonds.  V.  82,  p.  628;  V.  85, 
p.  1462.  For  year  ending  June  30  1913,  gross,  $331,128:  net,  $63,188.  In 
1911-12.  gross,  $284,460;  net,  $38,702;  other  income.  $2,050;  int.,  taxes, 
&c..  $175,003;  bal.,  def.,  $134,043.  Pres.  and  Treas.,  Geo.  W.  Hunter, 
St.  Louis;  Sec.,  John  A.  Richardson,  Homer,  La. — (V.  93.  p.  1462;  V.  97, 
p.  521.  595.) 

LOUISIANA  RY.  &  NAVIGATION  CO.— Owns  New  Orleans  to  Shreve- 
port.  La..  305.6  m.;  Colfax  to  Wlnfleld,  28  m.;  Pineville  to  Ems.  8M  m.; 
Meneelys  to  end  of  track.  2.84  m.  Stock  auth.,  $12,000,000;  outstanding 
June  30  1913.  $8,131,000:  par.  $100.  First  M.  bonds  (see  table  above)  are 
limited  to  $17,500,000  total  issue  and  $23,000  per  mile;  $300,000  has  also 
been  Issued  for  a  bridge  over  the  Red  River  at  Alexandria;  $4,000,000  was 
reserved  for  New  Orleans  terminals,  of  which  $2,414,000  Issued  to  Sept. 
1913.  See  V.  77.  p.  36.  769.  Decision.  V.  95.  p.  544.  Car  trusts  out- 
standing, June  30  1913,  none;  loans  and  bills  payable,  $519,710. 

EARNINGS.— 2  mos.,1 1913- --.Gross,     $331,358;     net.     $69,536 

July  1  to  Aug.  31.       11912 Gross,       315,769;     net,     104,961 

For  year  ending  June  30  1913.  gross.  $1,891,824;  net,  $466,396;  other 
Income,  $55,783;  charges,  $710,202;  bal.,  def.,  $188,023. 

Pros..  Wm.  Edenborn,  Hibernia  Bldg.,  New  Orleans;  V.  P.,  H.  B.  Helm, 
and  Treas.,  G.  O.  Lilley,  Shrereport,  La.;  Sec,  J.J.  Tippin. —  (V.  95,  p.  544.) 

LOUISIANA  SOUTHERN  RY.— Owns  New  Orleans.  La.,  to  Polnte-a-la- 
Hache.  La.,  45  miles,  Incl.  extension  from  Belalr  to  Bohemia,  22  m., 
opened  June  1912:  Poydrasto  Shell  Beach,  16  m.;  total,  67  miles.  Steam 
for  freight  and  gasoline  motor  cars  for  passenger  service.  Leased  to  St. 
Louis  &  San  Francisco  from  Feb.  1  1911  to  Feb.  1  1923  for  account  of  owners 
under  division  of  net  earnings,  with  no  obligation  whatever  by  the  St.  L 
&  S.  V.  A  reorganization  in  1897.  In  Jan.  1901  the  United  Railway  & 
Trading  Co.  of  England  acquired  over  95%  of  the  stock  and  bonds,  that 
company  also  owning  the  Kenllworth  Sugar  Estates,  10,000  acres.     V.  76, 

?.  706.     Stock,  $300,000;  par.  $100.     Dividends  in  1900-01.  7%;  1901-02. 
K%;  1905-00.  4  «%.     Year  ending  June  30  1912.  cross.  $114,506;  net. 
after  taxes,  $19,430:   bond  Int.,  $26,275;   bal.,  def.,  $6,845.     Pres.    E.  A 
Hopkins.  New  York;   Sec..  S.  Gibbs.  London.  Eng.     Office,  New  Orleans, 
La. — (V.  95,  p.  618.) 

LOUISIANA  WESTERN  RR.— (See  Map  oj  Southern  Pacific). — Owns 
from  Lafayette.  La  .  to  Sabine  River.  105  miles;  Abbeville  to  Mamou.  68  m  : 
Mallard  Jet.  to  Lake  Arthur.  34  m.;  total.  207  miles.  Operated  indepen- 
d,enVy.-  ,8£url,hcrn  '/lcl!Ic  owns  a"  lho  S3.360.000  stock.  Dividend  on 
stock  In  1905-06  and  1906-07.  10%  yearly;  in  1907-08.  85%;  in  1908-09 
*,j_1909-10  and  1910-11.  lB%i]Ml1lt.J0%\     In  1912-13,  gross    $2 "i 
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315.373;   not     $742,317,  agst.   $548,289.     In    1911-12,  gross,  $1,973,315; 
net  income,  $561,624;  surplus  after  charges,  $329.585. — (V.  74.  p.  268.) 

LOUISVILLE  BRIDGE  CO.— Owns  bridge  5.294  feet  long  over  Ohio 
River  at  Louisville    Ky.,  and  about  3  miles  track  in  Louisville.     Used  by 
"ills  Ky.,  &.c.     Penn.  Co.  Jan.  1912  owned  $902,000  stock 
I.  since  1902;  1903,  13%  (V.  79.  p.  2747;  V.  78.  p.  102)Tl904   4%;  1905 
L906.  7%;  1007.  8%;  1908.16%;   1909  to   19  3.  8%.     For  cal.  year 

LOUISVILLE  HENDERSON  &   ST.   LOUIS    RY.— ROAD.— Louisville 
*?  '  •   Ky;-   14,4  "ll,l('s  'Including  0  miles  trackage):    Irvlngton  to 

lonlsyllle.  Ky..   1  n.  trackage.  Henderson,  Ky..  to  Evans- 

vlll(;-    ,ml   •    >    '  total,    200  miles.       LOUlBV.    &    Nashv     ill    1<     4-oH ao- 

<"'"'  O.000  5%  no., -rum    pref   and  $1  631  385of  the 

»2.0(  on  stock  (par  $100) .     V    81    p   1100       S1'0,11"580  of  tae 

^if^TK  l?J!  a  "yilZUy  "f  ',h''  "r,r  deposited  with  Bankers  Tr.  Co.  had 

t    127  l;  V  .  9'i    IK053        "°r  °         UlCir  SU>Ck-     V'  94'  p-  207:  V-  95' 


tNINGS.— 12  mos.  ,11912  13         G 
July  1  to  Juno  30.  11911-12 G 


ross, 

rose 


$1,231,482; 
1,279,468; 


$202,008 
293.867 


net, 
»— ■  -  i,    net,      i'j.),»i!( 

.  ,  '.V-l",.rLr°r  y('JJr  oru"nK  June  30  1912  In  V.  95.  p.  1270  showed-  Gross 
I  1  2,<M09;  pel  Income.  $263,452;  charges.  $230  143: ;  bal ..  eurp .  $33  309! 
Pre  i.,  I.uclcn  J.  Irwin.— (V.  95.  p.  1270,  1274.  1472;  V.  96.  p.  653) 

LOUISVILLE  &JEI '\ 'ERSONVILLI-  BRIDGE  CO.-One-half  mile  long- 

approaches  1  mile;  40  acres  m  Louisville  and  about  60  acres  In  JefleMonvllle 

.    mtge.  is  for  $5,000,000:    bonds  for  $500.00)  arc  reserved 

for  future  construction.  Ac;  the  bonds  are  fuaranteed j^ntSraid  sevOTaUs 

by  the  Chesapeake  &  Ohio  and  Cleveland  Cincinnati  Chicago  &  St   Louis     n 

^Y'T.'"  ,  S^ck  '"  owned:    nny  dc,lclt  on  account  of  the  bridge  Is 

pnvaolc  by  them  In  the  proportion  of  one-third  and  two-thirds  respectively 
■      V.  60.  p.  180;    V.  01.  p.  327.  559;   V.  62.  p.  84.— (V.  89,  p.  529.) 


LOUISVILLE  &  NASHVILLE  RR.— (See  Map.)— ROAD.— Operates 
main  line  from  Cincinnati,  O.,  to  New  Orleans.  La.,  921  miles;  with  branches 
to  St.  Louis,  Mo.,  Memphis,  Tenn.,  &c.  4.002  miles,  making  June  30  1913: 


Lines  owned  absolutely  or  through 
capital  stock —  Miles. 

Louisville  to  Nashville 181 

Sundry  other  lines 4,175 

Lines  leased,  &c. — 
•South.  &  North.  Alabama  RR.     193 

Other  lines 140 

Operated  for  other  companies..    222 


Total  system  proper 4,923 

•See  this  company. 


Reported  separately —  Miles. 

•Nashville  Chatt.  &  St.  Louis..  925 

•Georgia  Railroad  system 571 

•Louisv.  Hend.  &  St.  Louis...  182 

•Chic.  Ind.   &  Louisville 616 

•New  Orl.  Mobile  &  Chicago...  402 

Other  lines 1 

Owned  but  leased  to  other  cos..  21 

Do.  Paducah  &  Mem.  Dlv...  248 


Total  of  all  July  1  1913 7.890 


In  Nov.  1911  acquired  control  jointly  with  the  St.  Louis  &  San  Francisco 
of  the  New  Orleans  Mobile  &  Chicago  RR  .See  that  company  below. 

In  1910-11  acquired  practically  all  the  securities  of  the  Lexington  &  East- 
ern Ry.,  Lexington  to  Quicksand,  Ky.,  96  miles,  and  extended  the  road 
from  Dumont,  Ky.,  to  McRoberts,  101  m.  Road  taken  over  Dec.  31  1912. 
V.  91,  p.  1447;  V.  92,  p.  1701;  V.  95,  p.  898. 

The  stockholders  voted  Oct.  1  1913  to  purchase  theSouth  &  North  Ala 
bama  RR.,  193  miles.     V.  97,  p.  729. 

In  June  1911  the  Court  held  illegal  the  purchase  of  the  Frankfort  &  Cin- 
cinnati RR.,  Frankfort  to  Paris,  Ky.,  40  miles.     V.  93,  p.  45. 

Control  by  Atlantic  Coast  Line. — Late  In  1902  the  Atlantic  Coast  Line  RR. 
acquired  $30,600,000  of  the  (then)  $60,000,000  stock,  but  the  roads  are 
operated  independently.  V.  74,  p.  830,  1038;  V.  75,  p.  733,  1399. 

STOCK.— $12,000,000  new  stock  was  offered  to  stockholders  of  record 
Nov.  7  1912  at  par.     V.  95,  p.  544.  968,  1123. 

DIVS.  f  '94-'98.  '99.  '00.  '01-'04.  '05-'07.  1908.  '09.  '10  to  '12.  1913. 
Since  18931    None     3H     4     5  y'ly     6  y'ly      5H    5H       7  y'ly  7 

Also  In  Feb.  19081%  in  Louisville  Property  Co.  stock.     V.  86,  p.  229.421 . 

BONDS. — Ev.  Hend.  &  Nash.  6s  are  drawn  at  110  annually  In  amounts  in- 
creasing each  5  yrs.  until  $150,000  per  year  Is  reached;  1912.  $110,000. 

Pensacola  Div.  bonds  are  now  called  $20,000  yearly.     V.  81,  p.  265.  726. 

The  general  mortgage  bonds  of  1880  are  called  at  110  In  increasing  amounts 
each  year;    $556,000  were  paid  June  1  1913.     V.  96.  p.  947. 

In  June  1890  the  "unified"  mortgage  (trustee.  Central  Trust  Co.)  for 
$75,000,000  was  authorized,  $41,917,660  bonds  being  reserved  to  retire 
all  prior  liens  (none  of  the  prior  liens  can  be  extended),  the  balance  for 
improvements,  extensions  (at  the  rate  of  $32,000  per  mile,  including  equip- 
ment), and  for  other  purposes.  The  mortgage  covers  (besides  1,994  miles 
of  road  and  equipment),  $26,473,606  stock  of  companies  controlled  and 
$3,150,000  bonds  free  from  any  lien.  See  abstract  of  mortgage  in  V.  51. 
p.  613;  also  V.  72,  p.  1034,  1188;  V.  77.  p.  968.  In  July  1913  company 
reported  $64,156,000  outstanding,  of  which.  $2,268,000  In  treasury  and 
$17,000  in  sinking  funds.  V.  81,  p.  1848;  V.  86,  p.  1344;  V.  88,  p.  295;  V. 
96.   p.   716,    1489. 

Mobile  &  Montgomery — Louisville  &  Nashville  joint  mortgage  is  fer 
$5,000,000;    $1,000,000  reserved  for  Improvements.     V.  61,  p    196,  750. 

Kentucky  Central  mtge.  abstract,  V.  45.  p.  372.  South  &  North  Alabama 
Improvement  5s,  due  Aug.  1  1936,  $1,920,000  authorized,  are  owned. 

Louisville  &  Nashville  Terminal  4s. — Jointly  guaranteed,  prln.  and  int.. 
by  L.  &  N.  and  Nashv.  Chatt.  &  St.  L.     See  form,  V.  88.  p.  1313. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Ry.  acquired  $9.- 
796,900  of  the  $10,500,000  Chic.  Indianapolis  &  Louisv.  common  and 
$3,873,400  of  the  $5,000,000  pref.  stock  in  exchange  for  their  joint  50-year 
4%  bonds.  V.  74.  p.  1138;  V.  76,  p.  593.  Of  the  $15,500,000  joint  bonds 
secured  by  deposit  of  this  stock.  $1,563,000  are  reserved  to  acquire  re- 
maining "Monon"  stock  and  $2,110,000  for  Impts.,&c.  $500,000  yearly. 

The  Atlanta  Knoxvllle  &  Cincinnati  division  4s  ($50,000,000  authorized) 
cover  870  miles.  Of  the  bonds,  an  equal  amount  will  be  reserved  to  retire 
at  maturity  underlying  bonds,  viz.:  Kentucky  Central  4s.  $6,742,000: 
Atlanta  Knoxv.  &  North,  bonds.  SI. 500. 000.  The  line  from  Livingston  to 
.Telllco,  61  miles,  is  subject  to  prior  lien  of  unified  mtge.  V.  80,  p.  872;  V. 
84.  p.  1428:  V.  92,  p.  1178.  1311.  1565;  V.  96.  p.  716.  1022. 

As  to  equipment  series  "A"  5%s,  see  V.  96.  p.  1298. 

FINANCES. — In  Oct.  1912  $12,000,000  stock  was  offered  to  stockholders 
for  subscription  at  par.  V.  95,  p.  544,  90S.  In  Aug.  l912dlvs.on  Nashv- 
Chatt.  &  St.  Louis  stock  (57,177,600  owned)  were  Increased  to  7 

In  March  1913  sold  $4,500,000  Atlanta  Knoxvllle  &  Cincinnati  Dlv.  4s. 
and  $4,000,000  unified  4s.  and  in  May  1913  $6,500,000  5%  equipt.  certs. 
Bonded  debt  per  mile  May  1911,  $31,553;  stock.  $12,373.     V.  92,  p.  1565. 

EARNINGS.— 2  mos. ,11913 Gross,    $10,017,441;    net.    $2,317,172 

July  1  to  Aug.  31.       11912 Gross,        9,394.128;    net,      2.495,009 

REPORT. — Report  for  1912-13  in  V.  97.  p.  947,  1027;  see  also  p.  921 

Year  ending  June  30—  1913. 

Average  mileage 4.819 

Freight  earnings $42,92  1 ,952 

Passenger  earnings 12,835.058 

Mail,  express,  &c 3,705,089 

Cross  earnings 

Operating  expenses 


1912. 
4,710 
140,60 
12.227,934 
3,382.666 


1911. 

4.598 

$39,066,034 

11.641.309 

3,286,398 


..$59,565,699  $56,211,788  $53,993,741 

44,810,880     39,626,327     38.479,823 


&c 


Not   earnings 

Not,  including  investments 

Taxas -.  1,761,626 

Interest  and  rent -.  7,401.602 

Advances  to  S.  &  N.  A.,  &c... Cr  109 ,937 

Sinking  fund  payments 208.701 

Dividends    (7%) 4.618,733 


-$14,654,819  $16,585,461  $15,513,918 
$17,722,351  $19,371,284 

1.854,684  Comparison 
7.066.198      <>r  items 
639,681      changed. 
250,049 
4.200.000 


Surplus  over  dividends $3,761,565     $5,360,772        

OFFICERS.— Chairman,  Henry  Walters,  N.  Y.;  Pres.,  M.  H.  Smith. 
Louisville;  1st  V.-P..  W.  L.  Mapothcr:  2d  V.-P..  Wm.  J.  Dickinson,  71 
U'way.  N.  Y.— (V.  96.  p.  1  IMS;  V.  97,  p.  175,  443,  729,  947,  1018.  1027.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page.  ] 


Maine  Central— Stock  and  scrip  ($25,000,000) 

Cons  ret  M  S25. 000,000  g c'&r* 

Collateral  trust  bonds  for  Mt  Desert  Branch.  .AB.c 

Impt  bonds  "A"  &  "B"  not  mtg  s  f__' 

Maine  Central  Eur  <fc  No  Am  refunding  mtge  gold.. 

Notes  $2,000,000  (V  88.  p  686) 

i  First  M  Penobscot  Shore  Line  RR  Co  assumed. . 

i  K  <*  L  2d  M  (for  $400,000)  assumed BB 

z  Washington  County  1st  M  per  mile  g  gu  red.Ce.c* 

z  Somerset  Ry  first  mortgage c 

x  Consolidated  mortgage  $420,000  gold 

z  First  and  refunding  mtge  $1,500,000  gold.-AB 
Guaranteed  Issues — 

European  &  Nor  Am  stk  5%  rental  999  years 

Portland  &  Ogdensburg  stock  (2%  rental  999  yrs) .. 

1st  M  guar  prin  &  lnt  endorsement  (V  86,  p  1285) 

Dexter  &  Piscataquis  stock  5%  rental  999  years.. 

First  mtge  Dexter  to  Dover  &c  guar  by  end  ..BB 

Hereford  Rv  stock  (rental  999  years) 

First  mortgage  guar  prln  and  lnt  (endorsed) 

Upper  Coos  RR  stock  6%  rental  999  years 

1st  M  and  Exten  M  (S693.000  4'As)  guar  p  &  i.. 

Dexter  &  Newport  stock  5% 

First  M  (old  (is  refunded  In  1897)  guar  p&i  end  c* 

East  Maine  stk  4H%  rental  999  years 

Sandy  Rlv  &  R  L  1st  M  red  par  begin  1913 

Portland  Union  Station  series  "A"  &  "B"  (text).s  f 
Portland  Term  new  M  $10,000,000  g  gu  xc*&r  (text) 
Portland  &  Rumford  Falls  RR — See  that  company 
Aianchester  &  Lawrence— Stk  10%  rent  till  '37  B  &  M 
Real  estate  bonds  (not  mtge)  lnt  guar  by  B  &  M..c 
Manhattan  (Elevated)  Ry.  N  Y— Stock  $60.000,000.. 
N  Y  Elev  debentures  secured  by  cons  mtge  of  1890 
Manhattan  Elev  cons  (now  1st)  mtge  gold.  .Ce.c*  &r 

Second  mortgage  to  be  $5,409,000  (see  text) 

Manila  RR— 1st  M  Sou  Lines  g  lnt  gu  s  f  red  110Fc*&r* 
1st  M  on  "Nor  Lines"  (2d  on  Sou) $7,500,000  au.Ce 
2d  M  on  "Nor  Lines"  (3d  on  Sou)  $12,500,000  au..N 
Manistique  &  Lake  Sup — Inc  M  4%  n-c  $1,300,000  au 
Manist  &  N  E — 1st  M  g  due  part  y'ly  red  text_.CC.c* 
Manitou  &  Pike's  Peak  Ry— 1st  M  $500,000  g.-.F.C 


Miles 
Road 


41 

"56 

"48 
48 

139 
42 
42 
94 

126 

110 

110 

17 

17 

53 

53 

55 

55 

14 

14 

19 

101 


22 

"37 
32 
37 


68 

165 

9 


Date 
Bonds 


1911 

1S83 
\sr,-\s7 
1S93 
1909 
1890 
1891 
1904 
18S7 
1900 
1905 


1908 

1889 

1890 

1890 

1897 

1908 
87-'89 
1911 

1892 

1886 
1890 


1909 
1907 
1907 
1909 
1909 
1908 


Par 
Value 


100 

$l,000&c 

1.000 

1.000 

1,000 

1,000  &c 

1,000 

1.000 

1,000 

500  &c 

500  &c 

1,000 

100 

100 
1,000 

100 
1.000 

100 
1,000 

100 
500  &c 

100 
1.000 

100 

1.000 

1,000 

1.000  &c 

100 
1.000 

100 

1,000 

,000  &c 


1,000  &c 


1.000 
1,000 
1.000 


Amount 
Outstanding 


See   text. 

NoneOct'13 

$669,000 

450.000 

1,000,000 

2,000.000 

1.300.000 

400.000 

2,500,000 

225,000 

172,500 

864.000 


2,494 

4.392 

2.119 

122 

175 

800 

800 

350 

1,043 

122 

175 

200 

837 

300 

4.500 


100 
.538 
.000 
000 
.000 
.000 
000 
,000 
000 
000 
000 
000 
000 
000 
.000 


1,000.000 

274,000 

60.000,000 

1,000,000 
39,777.000 

See  text 

6.735,000 

See  text 

See  text 

1.100.000,  Up 

1.371.000! 
500. 000 ' 


Rate 
% 


6  In  1913 
See    text 

5 

4H 

4g 

4 

4 

5 

3M  e 

5 

4g 

4g 

5 
2 

4H 
5 
4 
4 
4 
6 
4&  4^ 
5 
4 

4^ 
4 
4 
4g 


10 
4 

7 
5 

4g 
4 

4  g 
6 
7 
to 
5g 

5  e 


When 
Payable 


Q— J 
J      &     J 
J      &    D 
J      &     J 
J      &     J 

Q— J 
F  &  A 
&  A 
&  J 
&  J 
&  J2 
&     J 


Oct. 
July- 
June 
July 
Jan 
April 
Aug 
Feb 
Jan 
July 
July 
July 


&     O 

-F   28 

&    N 


&     N 
&     N 


&  N 

&  A 

&  J 

&  J 


M     &     N 
J      &      J 

Q— J 
M     &     S 
A     &     O 


M     &     N 


J  & 
J  & 
A     & 


Last  Dividend 
and  Maturity 


1  1913 
1  1961 
1  1923 
1916-17 
1  1933 
1  1914 
1  1920 
1  1921 
1  1954 

1  1917 

2  1950 
1  1955 


IX, 


Oct  15  1913  2H 
Aug  31  '13   J4% 
Nov  1  1928 
Julyl  '13  2H% 
July  1  1929 
Nov  1913  2% 
May  1  1930 
Nov  1913  3% 
May  1  1930 
July  1913  2H% 
Sept  1  1917 
Nov  1913  2K% 
Feb   1  1928 
July   27-Jan   29 
July  1  1961 

Nov  1  1913  5% 
Jan    1  1922 
Oct    1  1913  1  Ji 
Mch  1  1916 
Apr   1  1990 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  Portland 
N  Y  Boston  and 
American  Trust 
N  Y,  Boston  & 

do 

do 
N  Y.  Boston  & 

do 
N  Y.  Boston  & 
Nat  Shaw  Bank 

do 
Amer  Trust  Co, 


,  Me 

Portland 
,  Boston 
Portland 

do 

do 
Portland 

do 

Portland 
Boston 

do 

Boston 


May  1  1939 
Jan  1  1956 
1  1956 
1  1934 
1914-1939 
1  1928 


Apr 
Aug 
Jan 


O  Oct 


Treas  office,  Bangor.  Me 
Maine  Cent  Off.  Portland 
N  Y.  Boston  &  Portland 
Office.  Dover,  Me 
Bos  Safe  Dep  &  Tr  Co 
Treas  office,  Portland 
N  Y.  Boston  &  Portland 
Office,  Portland.  Me 
N  Y.  Boston  &  Portland 
Treasurer's  office,   P'tl'd 
N  Y.  Boston  &  Portland 
Office.  Rockland,  Me 
Gardiner.Me.&lstNB.Bos 
Fidelity  Tr  Co,  Portland 
N  Y.  Boston  &  Portland 

Manchester   and    Boston 
Bost  &  Me  RR,  Boston 
'21  Park  Row,  New  York 
Bankers  Trust  Co.  N  Y 
do  do 


N   V,  London.  &c 


Detroit 

N   Y    &  Grand  Rapids 

New  York  and  Chicago 


LYKENS  VALLEY  RR.  &  COAL  CO.— Owns  from  Millersburg,  Pa.,  to 
Wllliamstown,  Pa.,  20  miles.  New  lease  to  Northern  Central  for  99  years 
from  July  1  1910  provides  for  annual  rental  of  $24,000  (equal  to  4%  on 
stock)  organization  expenses  and  taxes.  V.  92,  p.  527.  Dividends  paid  in 
1910,  7H%:  1911  to  1913.  4%  yearly. 

MACON  &  BIRMINGHAM  RY.— Owns  Sofkee  Jet.  to  La  Grange,  Ga.; 
96.87  miles:  trackage,  Sofkee  to  Macon,  Ga..  8.13  miles.  In  1908  a  receiver 
was  appointed;  now  John  B.  Munson.  V.  86.  p.  337.  In  year  1912-13, 
gross,  $155,889;  net,  $10,130;  other  income,  $77;  int.,  taxes,  &c,  $49,371; 
bal..  def.,  $39,163.  In  1911-12,  gross,  $165,172;  net,  $38,543;  other  in- 
come, $570.— (V.  86,  p.  337;  V.  91,  p.  945.) 

A1AC0N  DUBLIN  &  SAVANNAH  RR.— Owns  road  from  Macon  to 
Vldalia,  Ga.,  93  miles.  Stock.  $3,200,000  auth.;  outstanding,  $2,040,000 
(par  $100).  Seaboard  Air  Line  Ry.  guarantees  bonds,  prin.  and  Interest. 
V.  89,  p.  43;  V.  84,  p.  102,  450.  For  year  ending  June  30  1912-13.  gross, 
$490,225;  net,  $58,065.  In  1911-12,  gross.  $530,464;  net,  $30,999;  other 
income,  $574;  int.,  rentals,  &c,  $39,585.  Pres.,  James  A.  Blair  Jr.,  N.  Y.; 
Sec.  &  Treas.,  A.  S.  Hale.— (V.  92,  p.  396.) 

MAINE  CENTRAL  RR. — Line  of  road,  Portland  to  Vanceboro.  Me.,  via 
Augusta,  265  m.  (incl.  trackage  Portland  to  Falmouth,  7m.);  branches, 
Royal  Jet.  to  Skowhegan  via  Lewiston,  91  m.;  Bath  to  Lewiston  and  Farm- 
Ington,  78  m.;  Oakland  to  Kineo  Sta.,  95  m.;  Portland  and  Rumford  Falls 
System,  102  m.;  Bath  to  Rockland,  incl.  ferry  (0.60  m.),  49  m.;  Belfast, 
Mainstream,  Foxcroft,  Bucksport  and  Mt.  Desert,  incl.  ferry  (7.7  m.), 
150  m.;  Washington  County.  139  m.;  Portland  to  St.  Johnsbury,  Vt.,138 
m.  (incl.  11  m.  trackage  from  East  Yd.  to  St.  Johnsbury  Sta.,  Vt.);  also 
trackage  of  7.31  m.  from  Portland  Union  Sta.  to  Windham  Line,  Me., 
Quebec  Jet.,  N.  H.,  to  Lime  Ridge.  P.  Q.,  108  m.;  total,  1,215  m.,  of  which 
643  owned,  496  operated  under  999-year  leases  and  practically  owned, 
33  m.  under  50-year  lease,  28  under  1-year  lease,  7  trackage  and  8  ferry. 

Somerset  Ry.,  Washington  County  Ry.and  Scbasticook  c&Moosehead  RR. 
were  merged  In  Co.  July  1  1911.     V.  92,  p.  725.  1565;    V.  93,  p.  45. 

In  Aug.  1911  purchased  entire  stock  of  Sandy  River  &  Rangeley  Lakes 
RR.,  a  2-ft.  gauge  road  extending  from  Farmlngton  to  Marbles,  Me., 
47  miles,  and  Strong  to  Blgelow,  Me.,  31  miles,  with  branches,  a  total  of 
105  miles.  V.  93.  p.  408.  589.  940;  V.  94,  p.  698.  Leases  from  Jan.  1 
1912  part  of  St.  Johnsbury  &  Lake  Champlaln  RR.,  Lunenburg,  Vt.,  to 
St.  Johnsbury.  23  miles,  with  5-mlle  branch.  V.  94,  p.  6S.  In  July  1912 
acquired  entire  stock  of  Bridgton  &  Saco  River  RR.,  a  2-ft.  gauge  road, 
Harrison  to  Bridgton  Jet.,  Me.,  21  miles.     V.  95.  p.  176. 

Rangeley  Lakes  &  Megantic  RR.,  to  build  from  Oquossoc,  Me.,  to  Cana- 
dian border,  30  miles;  11  miles  opened  Dec.  23  1912.     V.  95,  p.  1202. 

STOCK. — On  Jan.  8  1913  authorized  an  increase  in  the  stock  from 
$15,000,000  to  $25,000,000,  the  proceeds  of  the  new  stock  to  be  used  to 
retire  the  floating  debt,  the  new  stock  being  offered  to  stockholders  at  par 
payable  50%  Mch.  1,  25%  July  1  1913  and  25%  Jan.  1  1914,  or  optionally  in 
full  on  any  of  said  dates;  $9,948,067  subscribed  bv  stockholders.  Boston  & 
Maine  June  30  1913  owned  $15,960,100  stock.     V.96,p.  136. 

DIVS.—  1  '84-'02.  '03.  '04-'06.  '07.  'OS-MO.  '11.    "12     1913. 

(Since  1883) %/ 6  y'ly.    6  K  7  y'ly.      7J4  8y'ly.    7H     6         6 

BONDS.— There  are  also  $S1, 000  Maine  Shore  Line  6s  assumed,  due  1923^ 
also  $61,000  Belfast  &  Moosehcad  Lake  mtge.  bonds,  due  1920,  not  guar- 
anteed, Interest  and  sinking  fund  paid  out  of  rental;  And.  &  Ken.  stock 
bonds,  $11,000,  exchangeable  for  M.  C.  stock;  the  A.  &  K.  stock  bonds  are 
Included  in  the  above  outstanding  stock.     V.  95,  p.  1332 

The  consol.  50-year  refunding  mtge.  bonds  of  1911   ($25,000,000  auth. 
Issue;  Union  Safe  Deposit  &  Trust  Co.  of  Portland,  trustee)  are  to  bear  not 
exceeding  5%  int.     Compare  V,  93,  p.  346.  105.  726.     The  mortgage  covers 
all  present  railroad  and  equipment  of  the  company  and  its  merged  lines   but 
not  leasehold  Interests.       None   of  the  consols  had  been  sold  in  Oct  1913 
$12,000,000  1-ycar  4%  notes  were  paid  Mar.  15  1913.     V.  96,  p.  790. 
Purposes  for  which  the  $25,000,000  Consols  Are  or  Were  Reserved 
Reserved  to  refund  $5,512,500  branch  line  obligations,  incl   those 
marked  "x"  In  table  above,  and  $81,000  Maine  Shore  Line  RR 
lis  due  June  1   1923  ($669, 000  additional  of  the  latter  being 
pledged  to  secure  Maine  Central  coll.  trust  bonds  due  June  '23)    $5  543  000 

Reserved  to  retire  5-yr.  coupon  notes  due  Apr.  1  1914 o  000000 

Remainder,  Issuable  for  any  lawful  purpose  "17457  000 

IT.  bonds  of  Depot  &  Portland  Terminal  Co"  "see" that  cb     ' 

EARNINGS.— 2  mos., {1913 Cross 

July  1  to  Aug.  31.         (1912 


$2,056,863;   net, 

Cross,     2.036,000;   net, 

ANNUAL  REPORT.— Report  for  1912-13  was  in  V.  97   D   949 


$557,017 
612.978 


Year  ending         1912-13.  1911-12. 

■hmr  30 —              $  $ 

earnlngBl  1,331, 406  10.643,051 

Income..  2.782,255  2,682,797 

Interest     333,970  931,580 

.&c 1.127,574  1,065,931 


Year  ending 
June  30 — 
Dive.  (6%).._ 
ihrc  or  equip. 
Sinking  fund, 
lnt .  and  dis_. 


1912-13. 

$ 
1,010,277 

"20 
IS  1.733 


1911-12. 

% 

441,897 

■11.772 

13,440 

3.107 


Balance,  surplus  _  _  ins  sr7       *bc;  n7i 

Morris  Mel )onald.—  (V.  96.  p"."790fv\  97". "p".  729 ,  949 .  1 1 1 5 . ) 

ItfiA&tyEfZ&R  &,L^yK,-,NCE  RR--Owns  from  Manchester.  N.  H..  to 
Mctnucn  (State  LI  miles.      Leased  for  50  years  from  Sept.  1  1887  to 

Boston  .v  Maine  at  rental  paying  H)%  dlv.     In  Apr.  'U  O.  &    M      received 
autl"""     l  V.  92.j>.  1108.     In  1895  a  dlv.  of '50%  paid 

from  proceed!  or  c.  &  m.  suit.— (V.  73.  p.  L264.) 

MANHATTAN  RY.  (ELEVATED).— Owns  all  the  elevated  railroads  in 
boroughs  of  Manhattan  and  the  Bronx,  N.  Y.  City,  main  llneand  branches 
37H  miles,  double-teacked.  with  42K  miles  additional  third Urwk.  stdffi 
&c;  total  track,  118  miles;  3d  rail  electric.  The  2d,  3d  and  9th  Ave  lines 
uadi  ■  nt  win,  the  dty  made  in  March  1913,  are  being  :n racked  and 

extended  into  the  Bronx — seo  Interborough  Rapid  Transit  Co. 

LEASE.— The  Intcrborough   liapld  Transit  Co.  leases  the  road  for  999 
years  from  Nov.  1  1875,  guaranteeing  7%  per  annum  on  the  stock.     V.  75, 


p.  1202,  1302;  V.  76.  p.  212;  V.  79,  p.  2456;  V.  96,  p.  791;  also  Interborough 
Rapid  Transit  Co.,  V.  76,  p.  101.     Guaranty,  V.  76,  p.  480. 

BONDS. — Consols  beyond  $40,000,000  may  be  Issued  for  extensions  at 
$300,000  per  mile  of  single  and  $600,000  per  mile  of  double  track.  Of  the 
bonds.  $11,712,000  are  tax-exempt.  (See  abstract  of  mtge.  In  V.  51, 
p.  248,  and  compare  V.  87.  p.  2S5.) 

The  stockholders  will  vote  Nov.  12  1913  on  making  a  second  mortgage 
to  secure  not  exceeding  $5,409,000  4%  bonds  to  be  turned  over  to  Inter- 
borough Rapid  Transit  Co.  on  account  of  expenditures  for  improvements 
and  additions  made  and  to  be  made.  The  mortgage  will  cover  the  greater 
part  of  the  property  and  franchises  owned  and  hereafter  acquired.  V. 
97,  p.   1115. 

To  1898  claims  aggregating  $S, 847, 854  had  been  paid  as  damages  to 
abutting  property.     In  1907-09  paid  franchise  tax  1900  to  'OS  ($4,876.545) . 

REPORT. — For  year  ending  June  30: 

Year  ending  June  30 —  1912-13. 

Gross  operating  revenue $15,689,916 

Net,  after  taxes 7,346,103 

Gross  income 7, 393 ,547 

Interest  and  rental  paid 1,665,157 

Dividends    (7%) 4,200,000 


1911-12.  1910-11. 

$15,552,184  $15,414,146 
7,406,922  7,318,164 
7,458,692  7,337,494 
1,657,656  1,657,656 
4,200,000       4,200.000 


Balance,  surplus $1,528,390     $1,601,036     $1,479,838 

— (V.  93,  p.  286;  V.  94,  p.  279;  V.  95,  p.  1331;  V.  97,  p.  1115.) 

MANILA  RR. —  (Gauge,  3  ft.  6  in.) — This  company,  organized  In  New  Jer- 
sey in  1906,  has  taken  over  and  is  operating  the  only  steam  road  on  the 
Island  of  Luzon,  Philippine  Islands,  20S  miles  (V.  88,  p.  1313;  V.  91,  p.  215; 
V.  83,  p.  1348).     The  Speyers  are  Interested. 

Total  lines  authorized,  820  miles,  viz.:  (1)  "Northern  Lines,"  to  comprise 
about  350  miles  north  of  Manila;  (2)  the  "Southern  Lines,"  470  miles,  all 
but  about  20  miles  to  the  south  of  Manila,  and  a  Port  Line  In  Manila  con- 
necting with  the  Government  wharves  and  warehouses.  In  operation  May 
1913  3048  miles  of  Northern  Lines  and  175  miles  of  Southern  Lines.  The 
two  systems  (and  their  accounts)  are  required  to  be  kept  distinct,  as  if  owned 
by  separate  companies,  but  under  the  same  management. 

Of  the  stock,  $3,652,800  7%  cum.  pref.  and  $2,130,700  common,  all  but 
directors'  shares  are  held  by  the  Manila  Ry.  (1906),  Ltd.  (see  below.) 

BONDS. — The  Manila  RR.  (Southern  Lines)  1st  gold  4s  of  1909.  guar- 
anteed as  to  Interest  by  the  Philippine  Government  under  Act  of  U.  S.  Con- 
gress, are  limited  to  $30,000,000.  of  which  $0,735,000  have  been  sold. 
The  bonds  are  redeemable  as  a  whole  at  any  time  at  110  or  by  lot  for  a  sink- 
ing fund  of  X  of  1%  yearly  from  May  1  1919  to  Apr.  30  1928,  and  1%  yearly 
thereafter.     V.  91.  p.  215.  276.  717;  V.  91,  p.  1711;  V.  93.  p.  45. 

All  the  outstanding  bonds  on  the  Northern  Lines  (see  table  above) ,  namely 
$4,330,000  1st  M.  6%  bonds  and  $7,716,000  2d  M.  7%  bonds,  as  well  as  all 
the  stock  heretofore  Issued  by  the  Manila  RR.  Co.  (excepting  shares  to 
qualify  directors),  are  owned  by  the  Manila  Ry.  Co.  (1906),  Ltd.  (an  Eng- 
lish co.  whose  auth.  capital  is  £2,000,000  In  5%  non-cum.  preference  shares, 
all  out,  and  £2,000.000  in  ordinary  shares,  of  which  £399,340  Is  out), 
and  are  deposited  with  the  Merchants'  Trust  Co.,  Ltd.,  as  collateral  for  the 
bonds  Issued  by  the  Manila  Ry.  Co.  (1906).  Ltd.:  (a)  £2,000,000  4%  "A" 
debenture  bonds,  due  Jan.  15  1956  (may  be  Increased  by  £250, OOO);  and 
are  subject  to  the  prior  lien  of  said  "A"  debentures  for  £1,880,000  4%  "B" 
debenture  bonds,  due  April  15  1956,  total  auth.  Issue  £2.000,000  (which 
may  be  Increased  by  £250,000) .     V.  87,  p.  166;  V.  88,  p.  1197;  V.  90,  p.  303. 

REPORT. — For  calendar  year  1912,  gross,  $2,184,107;  net,  $1,129,962; 
other  income,  $183,263;  int.,  taxes,  &c,  $1,298,034;  bal.,  sur.,  $15,191. 

DIRECTORS  AND  OFFICERS.— Horace  L.  HIgglns  (Pres.  and  Gen. 
Mgr.),  Manila;  J.  G.  Metcalfe  (V.-P.).  David  D.  Davis  (2d  V.-P.).  Alex. 
Amend,  D.  P.  Bennett.  Chas.  A.  Conant,  Richard  Schuster,  Wade  Gard'ner 
J.  S.  Ulman,  J.  G.  Mllburn,  New  York;  Frank  Mclntyre  and  Felix  Frank- 
furter, Bureau  of  Insular  Affairs,  Washington,  D.  C:  E.  M.  Heberd,  New 
York,  Is  Sec.  and  Treas.,  and  Harding  W.  Dunnett,  Manila,  Asst.  Seo. 
N.  Y.  office,  45  Nassau  St. — (V.  93.  p.  45.) 

MANISTEE  &  GRAND  RAPIDS  RR.— Manistee  to  Marlon.  Mich.,  73  m.; 
Filer  City  to  Sands,  2  m.  Purchased  at  receiver's  sale  Sept.  10  1913  by 
David  G.  Joyce,  James  Stanley  Joyce  and  Frank  P.  Leffingwell  of  Chicago, 
representing  stockholders  who  controlled  the  road.  V.  97,  p.  887,  365. 
Bonds  were  $100,000  5s,  dated  Aug.  1900,  due  Julyl  1912, and  $165,000, 
5Hs  dated  Oct.  1  1904,  due  Oct.  5  1906.  For  year  ending  June  30  1912, 
gross.  $84,798;  oner,  def.,  $10,288;  int.,  taxes,  &c,  $35,149;  bal.,  def., 
$45,437.  Pros.,  H.  W.  Seaman;  Treas.,  B.  C.  Simmons.  Office,  Manistee, 
Mich.— (V.  97,  p.  365,  887.) 

MANISTEE  &  NORTHEASTERN  RR.— Owns  from  Manistee,  Mich.,  to 
Traverse  City,  71  m.;  Solon  to  Provemont,  15  m.;  Platte  River  to  Empire, 
29  tn.i  other,  68  m.;  sidings  and  spurs,  51  m.;  leased.  1  m.;  operated  under 
contract,  6  m.;    total.  241  miles.     Stock,  $2,000,000. 

Of  the  bonds  ($1,500,000).  $40,000  mature  Jan.  1  yearly  from  1912  to 
1938.  Sinking  fund  of  50%  of  surplus  Income,  beginning  July  1  1910,  Is 
to  be  used  to  call  bonds  by  lot  at  102  H  and  Interest  until  $1,000,000  have 
been  canceled.  V.  8S,  p.  375,  823;  V.  90.  p.  1363.  Report  for  cal.  year 
1911.  in  V.  95,  p.  39.  In  1912,  gross,  $584,699;  net,  8129,694:  charges, 
$87,829;  retirement  of  bonds,  $10,000;  bal.,  sur.,  SS65.  Pres.,  Edw.  Buck- 
ley, Manistee,  Mich.— (V.  94,  p.  1384;    V.  95,  p.  39;    V.  96.  p.  1365.) 

MANISTIOUE  &  LAKE  SUPERIOR  RR.— Manistique.  Mich.,  on  Lake 
Michigan,  northerly  to  Evelvn,  42  in.;  branch  to  Doyles,  15  m.;  V.  81.  p. 
975;  V.  87,  p.  97:  V.  89,  p.  470.  The  Ann  Arbor  RR.  In  Apr.  1911  ac- 
quired the  entire  $250,000  stock.  V.  92.  p.  1109.  Bonds  auth..  $1,300,- 
000  25-vr.  4%  non-cum.  Incomes.  For  year  ending  June  30  1912,  gross, 
si  16,903;  net,  $39,851:  other  income,  $1,931;  int.,  taxes,  &o.,  $38,826;  bal., 
sur.,   52.960.      V.  92,  p.  1109.) 

MANITOU  &  PIK':'S  PEAK  RY.— Manitou,  Col.,  to  summit  of  Pike's 
Peal;,  8.9  miles:  standard  gauge.  Operated  from  April  to  November  yrly. 
Stock,  $500,000:  par  of  shares,  $100.  In  Oct.  1909  $500,000  20-year  5s 
were  Issued  to  replace  old  maturing  bonds.     For  year  ending  June  30  1913. 


Oct.,  1913.] 


RAILWAY  STOCKS  AND  BONDS 


ir> 


RAILUOAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  pane] 

Manitoulin  &  North  Shore — See  Algoma  Eastern  lly__ 
Marietta  Columbus  &  Clev— First  M  $250,000  gold.CK 

Marion  &  Rye  Valley  Ry — First  mortgage 

Aid  Del  &  Va — 1st  M  $2,000,000  auth  cold  guar  p  &  1. 

Marshall  &  bast  Texas— 1st  M  gold  call  102  ...SSt.c* 

Maryland  &  Pennsylvania — York  &  Peach  Bottom  M 

First  mortgage  $1,200. 000  gold  call  at  105-MeBa.O* 

Income  mortgage  $900,000  4";,  cum  call  par. .  MeBa 

Notes  $500,000  gold  rod    102',. MelJa.c 

Maryland  &  Pa  Tor  1st  M  $200,000  g  gu  l>  *  I  red  1 1(1 
Mason  City  &  Ft  Dodge— 1st  M  $12,000,000  g-Ce.c&r 
Massawippi — Stock  guar  same  dlv  as  Conn  &  Pass.. 

McCloud  River — First  mortgage  $1  200,000 

Meadville  Conneaut  Lake  &  l.inesvillc — First  mtge. 
Mem  Dal&G— lst&refM$3,600.()00g  red  loxtMStxc* 
Mem  Paris  &  Gulf— 1st  M  gold  red  103  begin  1010.. 
Memphis  Union  Station  —  1st  M  g  guar — Ba.c*r* 
Meridian  &  Memphis  RR— 1st  M  $800,000  red  105.- 
Mcridian  Terminal — First  mtge  $250,000  g  gu.(]c*&r 
Mexican  Central— Mexican  International — See  Nation 

Mexican  Mineral— 1st  M  $500,000  g  red  110  s  t G 

Mexican   Northern— Stock,   $3.000,000 

First  rotgo  U  S  gold  red  105  s  f  ext  in  1909..a.c*&r 
Mexican  Ry  Limited — Ordinary  share  capital  stock.. 

First  preference  stock  8% 

Second  preference  stock  6% 

Perpetual  0%  debenture  stock 

2d  debens  £1.000.000  auth  red  par  since  1912  s  f.. 

Mexican  Southern  Ry— Ordinary  stock.  £1,000,000.. 

1st  M  4%  deb  stock  £1,000,000  red  at  par  90  yrs_„ 

Prior  lien  bonds 

Mex  No  West— Prior  lien  bonds  £2,500,000  red  102 ^ 

1st  M  gold  red  text 

Couv  income  bds  £1.000.000  6%  cum  red  par  s  f.c* 

Equipment  gold   bonds  £4S0.000_ 

Michigan  Central — Stock 

First  mortgage  $18,000,000  gold G.c*&r 

M  C  Michigan  Air  Line  first  mortgage Un.c&r 

M  C  1st  M  on  Detroit  &  Bay  City  ($4,000.000) -Un.c 

do  do  bonds  without   coupons r 

a  Exclusive  of  S21.000  held  by  sinking  fund,     b  $2 
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44 
18 
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'40 
80 
80 


378 
37 
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alRall 
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83 


375 


270 
115 
171 
171 
4.000 


Date 
lioiitts 


1S90 
1902 
1905 

1911 
1.SS2 
1901 
1901 
1913 
1906 
1905 

1907 
1891 
1913 
1908 
913 
L913 
1905 

ways  0 
181 19 

1890 


1909 


1890 
1913 
1913 
1909 
1912 


1902 
1890 
1881 
18S1 


Par 

Value 


1  000 

Mill 

1,000 

1 .000 

50  &c 

1.000 

1.000 

100  &e 

1.000 

1.000 

100 

1.0(H) 

1.000 

,000  &c 

1 ,000 

.1)1111    ,v  c 

1,000 
,000  &c 
Mexico 


100 
1.000 
£10 
£10 
£10 
£10 
£100 


£100 

£100 

£20  &c 

$100 
1.000  &c 
1,000  &c 
1,000 
1.000  &c 
additional  In  sin 


Amount 
Outstanding 


250.000 
175.000 

2.000,000 

1.154,000 
202,450 
897,000 
900,000 
300,000 
200.0(H) 
12,000.000 
SOI), 000 

1,200,000 
200,000 
See  text 
420,000 

2.500,000 
See  text 
250.000 

b331 ,000 

3.000,000 

a708,000 

£2.254,720 

£2.554,100 

£1.011,960 

£2.000,000 

£489.000 

£1.000,000 

£808,170 

See  text 

£1,600,000 

£5.000.000 

£750,000 

(?) 

C$18738000 

14,000,000 

2,600,000 

1    4.000,000 

king  fund. 


Rate 

% 


i 


5 
6 
5g 

!' 

4  In  1913 
6g 
5g 

i* 

5 

5 

6g 

0g 

5g 

5 

4g 

6g 
See  text 

6  g 
ZK  lnT3 
8  in  1913 
6  In  1913 

6 

4H 
See  text 

4 

6 

6  .. 

5g 
to  6 

5 
0  In  1913 

3H  g 

4 

;    5 

\      5 


Up 


When 
Payable 


M     <fc 
J      & 


U  & 

A  & 

J  & 

M  <8c 

J  & 

F  & 

A  & 


ft 


M  & 
J  & 
M     & 


&  A 

&  N 

&  D 

&  O 

&  O 

&  O 

&  J 


M     &     S 
M  &  S15 


J  &  J 
M  &  N 
J  &  J 
M  &  S 
Q— M 


Last  Dividend 
and  Maturity 


Nov  1 
July  1 
Feb 
Jan 
Apr 
Mch 
Apr 
Oct 
May  1 
June  1 
Aug  1 
Apr    1 
July  1 
July  1 
Jan    1 
Novl 
Jan    1 
May  1 


1940 
1922 

19,r).-| 
1931 
1932 
1951 
1961 

1923 

1936 

1 955 

1913. 

1937 

1921 

1913 

1928-29 

1959 

1943 

1955 


3% 


2% 
4% 
3% 


Aug  1 1919 

May  1  '13  1^% 

Doc  1  1930 

Nov  2   '13. 

Nov  2  '13, 

Nov  2  '13. 

Perpetual 

Dec  1960 

Feb  1'13.2K% 

Feb   1  1913,  2% 

1928 

1928 

Mch  1 1959 


July29  1913  3% 
May  1  1952 
Jan    1  1940 
Mch  1  1931 
Mch  1  1931 


Places  Where  Interest  and 
Dividends  are  Payable 


Bank  of  Marlon  (Va.). 
Treasurer's  Office,  Phila 
St  Louis  Union  Trust  Co 
First  Nat  Bk.  York,  Pa 
Brown  Bros,  N  Y  &  Bait 

do  do 

Alex  Brown  &  Sons,  Bait 

do  do 

J  P  Morgan  &  Co,  N  Y 
Safe  Dep  &  Tr  Co.  Bost 
Mercantile  Tr  Co,  San  Fr 
Merch  Nat  Bk,  Meadv.Pa 


Merc  Tr  Co,  Little  Rk .  Ar 
Bankers  Trust  Co.  N  Y 
UnBk&TCo,Jacks'n,Ten 
Guaranty  Trust  Co,  N   V 

82   Beaver  Street,    N    Y 
Office.  82  Beaver  St.  N  Y 

do  do 

Glyn.Mills.Currle&Co.Lo 
do  do 

do  do 

do  do 

do  do 


N  Y,  Toronto  &  London 
Sept  '13  coup  deferred 
1st  coup  Mch  1913 


Grand  Cent  Term'l,  N  Y 
Reg  at  G  C  T;  cpat  G  Tr 
Reg  at  G  C  T;  cp  at  U  Tr 
Union  Trust  Co,  N  Y 
Grand  Central  Term,  NY 


gross,  $93,255;  net,  $32,973;  other  income,  $5,283;  int.  and  taxes,  $29,884; 
div.  (40%).  $200,000;  bal.,  def.,  $191,628.  Pres.,  O.  W.  Sells.  Manitou, 
Colo.— (V.  89,  p.  847.) 
•  MARIETTA  COLUMBUS  &  CLEVELAND  RR.— Owns  Moore's  Jet.  to 
Palos.  O.,  41.09  miles;  branches  and  spurs,  4.18  m.;  trackage, Marietta  to 
Moore's  Jet.,  3.2  m.;  total,  48.47  miles.  Receiver  discharged  Sept.  1909, 
company  resuming  possession.  V.  89,  p.  593,  1542.  Stock  $250,- 
000.  Bonds,  see  table.  For  year  ending  June  30  1912.  gross,  $84,591; 
oper.  def.,  $7,347:  other  inc.,  $323;  int.,  taxes,  &c,  $24,061. 

MARION  &  RYE  VALLEY  RY. — Owns  Marion  to  Sugar  Grove,  Va.. 
18  miles.  A  reorganization  in  June  1900.  Controlled  by  United  States 
Spruce  Lumber  Co.  Stock,  $100,000;  par,  $100.  Bonds  $175,000  6s.  see 
table  above.  V.  95,  p.  1472.  Year  ending  June  30  1912,  gross,  $67,448; 
net  after  taxes,  $27,624;  int.  and  rentals,  $15,502;  bal.,  sur.,  $12,123. 
Pres.  &  Gen.  Mgr.,  J.  C.  Campbell;  Treas.,  L.  A.  Amsler;  Sec,  H.  B.  Jef- 
frey.    Office.  Marion,  Va. — (V.  95,  p.  1472.) 

MARSHALL  &  EAST  TEXAS  RY.— Owns  from  Elyslan  Fields,  18  miles 
south  of  Marshall.  Tex.,  on  Tex.  &  Pac,  to  Wlnnsboro,  onM.  K.  &  T.  92  m.: 
2  branches,  4  miles.  Extension  projected  south  to  Newton,  125  miles,  of 
which  18  miles  operated  March  1    1910.     V.  88,  p.  748,  1500. 

Controlled  by  Interests  represented  by  St.  Louis  Union  Trust  Co.  Suc- 
cessor to  Texas  Southern  Ry.,  foreclosed  Aug.  4  1908.  V.  87.  p.  416.  481. 
Stock  outstanding,  $200,000.  1st  M.  20-year  5s  ($5,000,000  auth.),  see 
V.  93,  p.  589,  1787-  Interest-bearing  notes  (St.  Louis  Union  Trust  Co.) 
Dec.  31  1911,  $12i,455.  For  year  ending  June  30  1913,  gross,  $221,169: 
net,  $7,224;  other  income,  $5,587;  charges,  $96,953;  bal.,  sur.,  $8i,142.  In 
1911-12,  gross,  $198,433;  net,  $8,86b.  Pres.,  Albert  T.  Perkins,  St.  Louis, 
Mo.;  V.-P.  &  Asst.  Sec,  Osce  Goodwin,  Dallas,  Tex.;  Sec,  Bryan  Snyder, 
Marshall;  Treas.,  N.  A.  McMillan. — (V.  93,  p.  1787.) 

MARYLAND  DELAWARE  &  VIRGINIA  RY.— Operates  Love  Pt..  Md., 
to  Lewes,  Del.,  73  miles;  Queenstown  Jet.  to  Centerville,  Md.,  5  m.:  total, 
78  m.;  and  Lewes  toRchoboth,  5  m..  Is  trackage  over  Del.  M.  &  Vlr.  Also 
owns  14  steamers  running  between  Baltimore-Washington  points  on  the 
Potomac  River,  &c,  and  Norfolk;  total  steamer  lines,  979  miles. 

Stock,  $3,000,000,  of  which  one-half  each  of  common  and  4%  non-cum. 
pref.;  par  of  shares,  $50  each;  4%  ctfs.  of  indebtedness,  due  Dec.  5  1909, 
$57,000.  Penn.  RR.  and  its  subsidiaries  own  all  the  common  and  about 
$300,000  pref.  stock..  Bait.  Ches.  &  Atlantic  owning  a  malority  of  stock  and 
guaranteeing  bonds.  In  1912,  gross,  $895,149;  net,  $96,430;  other  inc.,  $1,- 
971;  chges.,  $157,929;  bal.,  def.,  $58,929.— (V.  92,  p.  795;  V.  94,  p.  1317.) 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore.  Md  .  to  York,  Pa.. 
78.9  miles.  V.  72,  p.  339.  In  1910  obtained  right  to  build  to  tidewater. 

STOCK  AND  BONDS.— Stock  authorized.  $3,600,000,  of  which  $1,997.- 
500  reserved  for  conversion  of  notes  (see  below)  and  future  requirements. 
In  1902  the  authorized  issue  of  the  first  4s  was  reduced  from  $2,700,000  to 
$1,200,000,  of  which  $203,000  are  reserved  to  retire  the  York  and  Peach 
Bottom  5s  and  $100,000  additional  for  future  purposes,  &c  V.  74,  p.  94, 
427;  V.  79,  p.  2205.  Of  the  6%  notes  of  1913  ($500,000  authorized  issue), 
$300,000  have  been  sold.  They  are  convertible  into  common  stock  at 
$50  per  share  up  to  July  1  1923.  No  mortgage  can  be  placed  without  pro- 
viding for  the  notes.  V.  97,  p.  1115,  951.  Maryland  &  Pennsylvania  Ter- 
minal guaranteed  bonds.  V.  82,  p.  1041.  1102.     Equipment  notes  Dec.  31 

1912.  $43,000.  In  Jan.   1913  sold  $50,000  5%   equipment  bonds.  V.  90, 
p.  203.  Paid  on  incomes,  1901,  3%;  since  to  Oct.  1913  incl.,  4%  yearly. 

EARNINGS. — 12  mos.,  (1912-13 Gross,   $500,861;   net,   $142,334 

July  1  to  June  30.         11911-12 Gross,     445,791;   net,      125,537 

REPORT. — For  year  ending  Dec.  31  1912,  gross,  $474,559;  other  income, 
$870;  net,  $132,001;  int.  on  bonds.  &c,  $131,787;  bal.,  sur.,  $214.  Pres., 
John  Wilson  Brown.— (V.  96,  p.  203,  553;  V.  97,  p.  887,  970,  1115.) 

MASON  CITY  &  FORT  DODGE  RR.— (See  Map  Chicago  Great  Western.) 
— Owns  road  from  Oelweln,  la.,  to  Council  Bluffs,  259  miles;  Hayfleld,  Minn. 
to  Clarion,  Iowa,  100  miles:  branches  to  Lehigh  and  Coalville,  Iowa,  19 
miles;  trackage.  Council  Blufls  to  South  Omaha,  8  miles,  total,  380  miles. 
The  Chicago  Great  Western  owns  entire  outstanding  com.  stock  ($19,205,- 
400  of  the  auth.  $20,000,000)  and  the  non-cum.  4%  pref.  stock  ($13  035.- 
752  of  the  $14,000,000  auth.) ,  and  operates  the  road  as  part  of  Its  main  line 
to  Omaha  under  a  100-year  agreement  dated  Apr.  30  1901,  and  modified 
June  190-1,  M.  C.&  Ft. D. receiving  60%  of  earns,  on  business  Interchanged. 

Any  surplus  of  net  earnings  after  payment  of  Interest  on  bonds  and  pref. 
stock  is  to  be  held  in  trust  by  C.  G.  W.  for  payment  of  future  coupons. 
The  accounts  showed  a  deficit  June  30  1912.  See  V.  95.  p.  1274.  In  1905 
$12,000,000  4%  bonds  were  sold.  Compare  Chic.  Great  Western  Ry.  and 
V.  73,  p.  566.  616,  722;  V.  77.jp.  640;  V.  78,  p.  1782;  V.  80,  p.  2621. 
Earnings  incl.  in  those  of  C.  G.  W.  system. — (V.  88.  p.  1437;  V.95.P.1274.) 

MASSAWIPPI  VALLEY  RY.— Province  Line  to  Lenoxvllle,  Que..  34 
miles,  with  branch,  3  m  ;  trackage  to  Sherbrooke,  Que.,  3  m.;  total,  40  m. 
Leased  for  999  years  from  July  1*1870  to  the  Connecticut  &  Passumpsic 
Rivers  RR.  Stock,  $800,000;  par  of  shares,  $100;  dividends  payable  Feb. 
and  Aug.  1.  Dividends,  formerly  5%,  6%  since  Jan.  1  '97.  01  the  stock, 
$400,000  owned  by  the  Conn.  &  Pass.  River  is  deposited  under  its  mtge.  and 
$50,000  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5%  trust  certificates  was  purchased  Feb.  1  1910  under  its  option  at  par. 
In  April  1911  Bos.  &  Maine  ree'd  authority  to  purch.  stk.     V.  92,  p.  1108. 

McCLOUD  RIVER  RR.— Owns  from  SIsson,  Cal.,  to  McGavic,  50.6  miles. 
Stock.  $1,200,000.  Bonds  ($1,200,000  auth.),  Mercantile  Trust  Co..  San 
Francisco,  mtge.  trustee.  V.  85,  p.  1005.  For  year  ending  June  30  1913, 
gross,  $386,083;  net,  $139,530.  In  1911-12,  grcss,  $371,024;  net,  $138,989; 
other  income,  $3,613;  int.  and  taxes,  $81,834;  bal.,  sur..  $00,768.  Pres. 
and  Gen.  Mgr.,  J.  H.  McQueal,  San  Francisco,  Cal. — (V.  85,  p.  1005.) 

MEADVILLE  CONNEAUT  LAKE&  LINESVILLE.— Meadville  to  Lines 
vllle.  Pa.,  20.5  miles,  and  branches,  1.2  miles-  total,  21.7  miles.  Leased 
to  June  8  1990  to  Pittsburgh  Bessemer  &  Lake  Erie  RR.:  rental.  25%  of 
gross  earnings.     Stock,  $200,000;  par,  $50.     Dividend.  2%.  paid  Apr.  10 

1913.  For  year  ending  June  30  1913,  gross,  $21,073;  net,  $20,548;  bond 
int.,  $10,000;  divs.  (2%),  $3,997;  bal.,  sur..  $0,551.— (V.  90,  p.  709.) 

MEMPHIS  DALLAS  &  GULF  RR.— Owns  from  Murfreesboro.  Ark., 
southwest  to  Ashdown.  41  miles;  extensions  proposed  north  to  Memphis, 


Tenn..  255  miles,  and  south  to  Dallas,  Tex.,  180  miles,  of  which  41  com- 
pleted and  130  under  construction.  In  Aug.  1911  the  Caddo  &  Choctaw, 
Rosboro  to  Cooper,  Ark.,  14  miles,  and  the  Hot  Springs  Glenwood  &  West- 
ern, Glenwood  to  Wiggs,  21  miles,  were  purchased,  the  roads  to  be  part  of  a 
proposed  line  from  Hot  Springs  to  Ashdown. 

Stock  authorized,  $7,875,000,  as  increased  July  1910;  par  $100:  outstand- 
ing May  1912,  $045,000.  Of  the  1st  and  ref.  30-year  gold  0s  ($3,000,000 
auth.  issue),  $1,015,000  were  issuable  at  once,  $420,000  are  reserved  to  re- 
tire tne  $420,000  Memphis  Paris  &  Gulf  0s  and  $2,105,000  for  road  acquired 
or  constructed  at  $18,000  per  mile  in  5-mile  .  ectiork;  they  are  redeemable 
at  101  and  int.  to  Jan.  1  1918  and  at  103  and  int.  thereafter.  V.  90,  p.  237. 
887.     Are  guar.,  p.  &  i.,  by  Nashville  (Ark.)  Lumber  Co. 

For  year  ending  May  31  1913.  gross.  $305,349;  net,  $140,051;  int.,  taxes, 
and  rentals,  $09,053;  bal.,  sur.,  $71,598.  In  1911-U,  gross,  $232,422;  net, 
$124,340. 

Pres.,  W.  W.  Brown,  Camden,  Ark.;  Sec.  J.  W.  Bishop,  Nashville,  Ark.; 
Treas..  J.  H.  Wallace,  Nashville,  Ark.— (V.  97,  p.  887.) 

MEMPHIS  UNION  STATION  CO. — Owns  union  passenger  station  at 
Memphis,  Tenn.,  used  by  Loulsv.  &  Nashv.,  Nashv.  Chatt.  &  St.  Louis, 
Southern  Ry.,  St.  L.  Iron  Mtn.  &  So.  and  St.  Louis  Southw.,  completed 
early  in  1911.  Int.  charges  and  expenses  are  to  be  apportioned  among 
the  lines  on  the  user  basis.  Stock,  $100,000.  In  Nov.  1909  made  a  mtge. 
to  the  Bankers  Trust  Co.  of  N.  Y.,  as  trustee,  to  secure  an  Issue  of  $3  000,- 
000  5%  gold  bonds,  guar,  jointly  by  5  roads  named.  V.  97,  p.  1025;  V.  93, 
p.  1324;  V.  89,  p.  1411,  1542;  V.  90,  p.  230;  V.  91,  p.  94.— (V.  97,  p.  1025  ) 

MERIDIAN  &  MEMPHIS  RR.— Meridian.  Miss.,  to  Union,  40  miles, 
to  be  completed  about  July  1  1913.  Large  terminals  at  Meridian.  Stock 
auth.,  $500,000.  Bonds,  $800,000  30-yr.  5s,  Union  Bank  &  Tr.  Co.  of 
Jackson,  Tenn.,  trustee;  present  issue,  $538, 000.  See  table  above.  V.  96. 
p.  1157,  1298.  Meridian  &  Deep  Water  Ry.  is  building  from  Meridian  west 
to  Tombigbee  River,  47  m.  Pres.,  J.  T.  Schley;  Sec,  E.  B.  McRaven; 
Treas.,  C.  W.  Schamber.     Office,  Meridian,  Miss. — (V.  90,  p.   1298.) 

MERIDIAN  TERMINAL  CO. — Owns  passenger  stations  at  Meridian. 
Miss.,  opened  Sept.  1  1906,  and  used  by  Southern  Ry.,  Mobile  &  Ohio,  New 
Orleans  &  Northeastern  RR.,  Ala.  &  Vlcksburg  and  Ala.  Great  Southern, 
which  own  one-fifth  each  of  the  capital  stock  ($100,000  auth.,  of  which 
$94,000  Issued  July  1912),  and  guarantee  the  bonds  jointly  and  severally 
by  endorsement;  form,  V.  85,  p.  001.  Pres..  D.  D.  Curran;  Sec.  W.  J. 
Kelleher.— (V.  85,  p.  601,  1402.) 

MEXICAN  NORTHERN  RY.— Owns  from  Escalon,  Mexico,  on  the  Mexi- 
can Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel.  See  application  In 
full  for  listing  on  N.  Y.  Stock  Exchange.     V.  64,  p.  619. 

Bonds,  see  V.  88.  p.  1437,  1500;   V.  89,  p.  104;   V.  91.  p.  1026. 

DIVS.—  f'93.'94.  '95-'99.  '00.  '01.  '02.  '03.  '04-'08.  '09.  '10-'12.  1913. 
Per  cent-..16H     6    4  y'ly.       5     4H  2H   1H   None.    13     4yrly  1h.  — 

REPORT. — For  year  ending  Dec  31  U.  S.  currency. 

Year —  Cross.  Net.         Oth.  Income      Charges.         Surplus. 

1911 $175,619         $111,857         $29,459         $30,855  $110,401 

1910 284,921  108.541  52,508  82.076  139.032 

— (V.  88,  p.  1500;  V.  89,  p.  104,  1280;  V.  91,  p.  1026;  V.  96,  p.  1365.) 

MEXICAN  RY.— See  page  140. 

MEXICAN  UNION.— V.  96.  p.  360,  863.  MEXICANO'  DEL  CENTRO 
RR.— V.  91,  p.  215.  1630.    MEXICAN  SOUTHERN  RY.— See  page  139. 

MEXICO  NORTH  WESTERN  RY.— Owns  and  controls  540 X  miles: 
Cludad   Juarez    to   Tabalaopa  I  La  Junta  to  Mlnaca 6.34 

(Chihuahua) 475.78|Cumbre  to  Chulchupa (building) 45. 08 

San  Antonio  to  Cuslhutrlachic.   13 .05 1 

Owns  over  3,000,000  acres  of  timber  lands,  with  2  mills  at  Madera  with  a 
capacity  of  175,000,000  ft.  per  year,  and  2  mills  at  Pearson  with  a  capacity 
of  250,000,000  ft.  per  year.  Controls  finishing,  &c,  plant  at  Ei  Paso,  Tex., 
capacity  100,000,000  ft.  per  year.  See  V.  88,  p.  749;  V.  89,  p.  348,  470; 
V.  94,  p.  1627;  V.  96,  p.  287. 

Stcck.  $40,000,000  (par  $100),  of  which  $25,000,000  issued  Jan.  1913. 

BONDS. — Present  limit  1st  M.  5s,  £8.459,700;  issued,  £5,000,000;  may 
be  increased  for  extensions,  terminals,  double-tracking  and  other  special 
purposes;  Nat.  Trust  Co.  of  Toronto,  trustee.  Bonds  are  redeemable  at 
par  Mar.  1  1959  by  annual  payments,  commencing  in  1919,  to  be  applied 
in  annual  drawings  at  par  or  by  purchase  at  or  below  par,  or  as  a  whjle  at 
105.  V.  88,  p.  749;  V.  93,  p.  28,  1324,  1403;  V.  95,  p.  170.  Coupons  pay- 
able at  Bank  of  Scotland,  London;  Guaranty  Tr.  Co.,  N.  Y.,  and  Bank  of 
Commerce,  Toronto.  The  payment  of  the  Sept.  1913  coupons  was  deferred 
because  cf  disturbed  conditions  in  Mexico  which  made  operation  of  railway 
and  lumber  mills  impossible.  V.  97,  p.  521,  595. 

As  to  6%  cumulative  convertible  income  bonds,  see  V.  94,  p.  1627. 

The  issue  of  15-year  prior-lien  6%  bonds  is  limited  to  £2,500,000,  secured 
by  a  prior  lien  on  the  entire  property,  of  which  £1,000,000  have  been  sold. 
The  remaining  £900.000  are  reserved  for  future  requirements,  incl. 
int.  on  prior  lien  and  1st  M.  bonds.  Red.  at  102 >£  any  time  on  6  months' 
notice.     Trustee,  Nat.  Trust  Co.,  Toronto,  Ltd.     V.  96,  p.  285,  1229. 

REPORT.— Report  for  calendar  year  1911  In  V.  95.  p.  478,  showed 
Gross  Income  (American  currency),  $901,408;   net  Income,  $400,581;   other 
Inc..  $253,231;  bond  int..  $849,102:  gen. exp.,  $189,438;  bal.,  def.,  $324,788. 

OFFICERS.— Pres.,  F.  S.  Pearson,  25  Broad  St.,  N.  Y.;  V.-Ps.,  H.  I. 
Miller,  N.  Y.;  Walter  Gow  and  Miller  Lash,  Toronto,  Can.;  J.  O.  Crockett, 
E)  Paso;  Treas.,  U.  de  B.  Daly,  N.  Y.;  Sec,  A.  M.  Trueb,  N.  Y  Office, 
115  Broadway,  N.  Y.— (V.  96,  p.  285,  653,  1229;  V.  97,  p.  521,  595.) 

MICHIGAN  CENTRAL  RR. — (See  Maps  New  York  Central  &  Hudson 
River.) — LINE  OF  ROAD. — Main  line — Kensington  to  Detroit,  270  m.. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  m.;  total  main 
line  496  miles.  Branches  owned  and  leased,  1,229  m.;  trackage  (111.  Cent.) 
Into  Chicago  under  perpetual  lease,  14  m.;  other  trackage,  78  m.:  total 
Jan.  1  1913,  1,817  miles,  with  599  m.  of  2d  track  and  1,356  m.  of  side  tracks. 

Chicago  Kalamazoo  &  Saginaw  Ry.,  Pavilion  to  Woodbury,  Mich.,  55  m.. 
and  Detroit  &  Charlevoix.  Frederic  to  East  Jordan,  with  spurs,  55  miles,  are 
controlled  but  operated  independently.     V.  84,  p.  50. 

The  third-rail  electric  Detroit  River  Tunnel,  2.42  m.  long,  is  leased  for  999 
years.     See  BONDS  below.     V.  90.  p.  710;  V.  91.  p.  276;  V.  92,  p.  1499. 
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RAILROAD  COMPANIES 
[For  abbrertations.  <£c.  see  notes  on  first  paoe] 

Michigan  Central  (Con)  — Debentures  gold._G.xc*&r* 
M  C  new  .\1  on  Gr  Hlv  Val  $4,500,000.  g  text.Oc&r 
M  C  first  mortgage  on  Kalamazoo  &  S  Haven. Un.r 
Mich  Cent  1st  M  on  Jack  Lans  &  Saginaw  gold.c'&r 
M  C  1st  M  on  Jollet  &  Nor  Indiana  $3,000,000  gold 
Jack  Lans  &  Sag  stock  3H%  yearly  guar  by  end — 

Grand  River  Valley  stock  rental  In  perpetuity 

Bay  City  &  Battle  Cr  1st  M  g  guar  p  &  1  end.Mp.c* 
Battle  Cr  &  Sturgls  1st  M  g  guar  p  &  1  end-.Mp.c* 
TolCan&Dctl!<tM$4,.500.000  g  gu  p&KendlG.c'&r. 
Detroit  Hlv  Tun  1st  M  $30,000,000  gu  end.. G.xc*r* 

Notes  $4 .000 .000 --- -- 

jcs  $2.000. 000 - ----- 

Middletown  Union  &  Water  Gap — 1st  M  ext  In  1886. c* 

Second  mortgage  (see  text) c* 

Midland  Continen — Coll  trust  gold  notes  red  text-.c 
.Midland  Pennsylvania — 1st  M  S2. 000. 000  gold  red  s  I 
Midland  Val  RR— 1st  M  g  $15,000,000  red  102K'  16 

Adjustment  mtge  (2d  income)  gold 

Mill  Creek  &  Mine  Hill  Navigation  &  RR — Stock 

Milwaukee  Lake  Shore  &  Western — See  Chicago  &  No 
Milwaukee  &  Northern — See  Chicago  Milwaukee  &  St 
Milwaukee  Sparta  &  North  Western — See  Chicago  & 
Mine  Hill  &  Schuylkill  Haven— Stock  (6%  rental)... 
Mineral  Point  &  Northern— 1st  M  5450,000  gold...F 
Mineral  Range — Consol  mtge  (text)  gold  red  at  105..C 
General  mtge  interest  guar  by  Canadian  Pacific.  -F 
Hancock  &  Cal  cons  mtge  gold  red  at  105  assumed. 
Minncap  Red  Lake  &  Manitoba— 1st  M  $700,000  g.F.c 

Minncap.  &  St.  L— Com.  stock,  $18.000.000 Ce 

Prcf  stk.  $12,000,000  (V  70,  p  1150)  5%  non-c_.Ce 
First  mtge  MeiTiam  June  to  Albert  Lea  gold..F.c* 

Pacific  extension  first  mortgage  gold Ce.c* 

First  consol  M  closed  M  g  (V  59,  p  1145)..Ce.c*&r 

First  &ref  M  $13,244,000  gold  ($1S.000  p  m) Ce 

Gold  notes  $3,000,000  secur  bv  collat  red  par.-Cec 
Refund  and extenM;$75. 000,000  g  red  105  Gxc*&r* 
Car  tr  ser  A  g  due  $60,000  yly  (V  8S,  p  1373) .  PeP.c* 

Car  trust  ser  H  cold  due  518,000  yearly PeP.c* 

do         Ser  B  part  due  yearly PeP 

c  Of  which  $16,819,300  held  by  N  Y  C  &  H  R  RR 


Miles 

Date 

Par 

Amount 

Rate 

When 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

1909 

$1.000&c 

$7,634,000 

4g 

A     &    O 

84 

1909 

1,500.000 

4g 

M    &     S 

39 

1SS9 

l,000<fcc 

700.000 

5 

M    &    N 

350 

1901 

1,000 

1.718,000 

3H  g 

M     &     S 

45 

1907 

1.500.000 

4  g 

J  &  J    10 

100 

2,000,000 

3H 

M     &      S 

84 

100 

491.200 

5 

J      &      J 

18 

1889 

1,000 

250. 000 

3. 

J      &     D 

41 

18S9 

1,000 

500.000 

3g 

J      &     D 

59 

1906 

1.000&C 

3,100,000 

4  g 

J      &      J 

1911 

1,000 

14,000.000 

4H  g 

M     &     N 

1913 

5.000 

4.000.000 

4H 

M   &      S 

1913 

1.000 

2.000,000 

6 

F     &A27 

13 

1866 

100  &c 

150,000 

5g 

M     &     N 

1871 

500  &c 

250,000 

5 

J      &     D 

1912 

1,000 

266,000 

6g 

A&  O  15 

1910 

100  &c 

See  text 

5g 

J      &      J 

299 

1913 

4,500,000 

5g 

A    &    O 

299 

1913 

5,512,500 

Up  to5% 

_ 

25 

323.375 

10 

J      &     J 

rth   W 

estern 

Paul 

North 

Wester 

n  Ry 

37 

50 

4,210,200 

5H 

J      &     J 

26 

1905 

1,000 

450,000 

5g 

M    &    N 

16 

1891 

500  &c 

593.000 

4g  &  5  g 

J      &     J 

73 

1901 

100,000 

1,000.000 

4g 

J      &     J 

34 

1891 

1,000 

325,000 

5g 

J      &     J 

33  M 

1905 

1,000 

700,000 

5g 

J  &  D  30 

100 

15,370,200 

See    text 

J      &     J 

100 

5,917.500 

See    text 

J      &     J 

109 

1877 

500  &c 

950.000 

7g 

J      &     D 

102 

1881 

1,000 

1,382.000 

6g 

A     &     O 

363 

1894 

1.000 

5.282,000 

5g 

M     &     N 

640 

1899 

1.000 

12,410,000 

4g 

M     &      S 

1913 

1,000 

3.000,000 

6  g 

F     &     A 

1912 

1.000  &c 

2.982.000 

5  g 

Q— F 

1909 

1.000 

360.000 

5g 

A     &     O 

1010 

1.000 

126.000 

Rg 

A     &     O 

Co."" 

1912 

1,000 

1S6.000 

5 

M    &    N 

Last  Dividend 
and  Maturity 


Apr   1  1929 
Sept  1  1959 
Nov  1 1939 
Sept  1  1951 
July  10  1957 
Septl  1913  IK 
Julyl  '13,2H% 
Dec   1  1989 
Dec   1  1989 
Jan    1  1956 
May  1  1961 
Mar  1  1914 
Aug  27  1914 
Nov  1 1911 
June  1  1910 
Oct  15  1914-15 
July  1  1960 
Apr   1  1943 
Apr   1  1953 
July  1913      5% 


July  15  "13  3% 
May  1  1925 
Jan  1  1931 
Jan  1  1951 
Jan  1  1931 
June  30  1925 
Jan  15  '04  2  H 
Jan  15  '10  " 
June  1  1927 


2M 


1921 

1934 

1949 

1914 

1962 
To  Apr  1  1919 
To  Oct  1  1920 
To  Nov  1   1912 


Apr 
Nov 
Men 
Feb 
Feb 


Places  Where  Interest  and 
Dividends  are  Payable 


Grand  Cent  Term.  N 
Grand  Cent.Term..  N.Y. 

do  do 

Reg  at  G  C  T;  cp  at  G  Tr 
Guaranty  Trust  Co.  N  Y 

do  do 

Jackson,  Mich 
Union    Trust    Co.    N    Y 

do  do 

Grand  Central  Term,  N  Y 

do  do 


In  default 
In  default 


July  1912  coup  not  paid 
New     York     and     Phila 


Reading  Term,  Phila,  Pa 


Office  119  S  4th  St.  Phila 

Farmers  L  &  Tr  Co,  N  Y 

55   Wall   St,    New    York 

All  owned  by  Can  Pacific 

55   Wall   St,    New    York 

First  Trust  &  Sav  Bk,  Ch 

Offlce.  25  Broad  St.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Penn  Co  for  Ins,  &c, Phila 

do  do 


CONTROL. — The  N.  Y.  Cent.  &  Hud.  River  RR.  Co.  in  April  1898  gave 
$115  In  its  3  }_%  100-vear  gold  bonds  for  $100  stock,  and  so  holds  $16,819,- 
800  of  the  $18,738,000  stock  issued.  See  that  company's  statement  (also 
V.  93.  p.  1787;  V.  96,  p.  1424,  for  proposition  looking  to  ultimate  absorp- 
tion of  Michigan  Central  RR. 

DIVIDENDS.—  J'91.   ,92-'94.    '95-'05.    '06.    '07.  "08.     "09-'12.     1913. 
Sincel890 %1  5    5Hy'ly.    4  y'ly.       5         6       8       6  y'ly         6 

BONDS. — Battle  Creek  &  Sturgis  bonds  for  $500,000,  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  &  Mich.  So.,  7  miles  of  the  B.C.  &  S. 
being  operated  by  that  company.  The  $1,723,000  3Hs  of  1901  are  a  first 
mtge.  on  the  Jackson  Lansing  &  Saginaw  RR.,  350  miles  (V.  73,  p.  1061); 
V.  76.  p.  1027) .  Of  the  $18,000,000  3  Hs  of  1902.  $4,000,000  are  reserved 
for  additions,  &c.  V.  74,  p.  728;  V.  76,  p.  102;  V.  83,  p.  1229.  First  4s 
on  Jollet  &  Northern  Indiana,  see  V.  84,  p.  1367,  1428. 

Toledo  Canada  So.  &  Del.  guar.  4s  of  1906,  see  V.  82.  p.  930  V.  85,  d.  406. 
As  to  Canada  South,  new  guar,  bonds,  see  that  co.     V.  94,  p.  982,  1249. 

The  Detroit  River  Tunnel  guaranteed  50-year  bonds  ($30,000,000  auth- 
orized issue)  are  secured  by  a  first  lien  on  the  double-tube  tunnel  and  ap- 
proaches under  the  Detroit  River,  with  terminals.  Of  the  bonds,  $14,000,- 
000  4  Ms  have  been  sold  against  cost  of  present  property  and  improvements 
In  progress,  total  over  $18,000,000,  the  remainder  being  reserved  under  re- 
strictions for  additions  and  improvements.  Interest  rate  not  to  exceed  5%. 
V.  92,  p.  1499;   V.  93.  p.  469;   V.  94,  p.  123. 

In  April  1909  an  issue  of  $25,000,000  4%  20-year7debenture»,was  author- 
ized, of  which  $7,634,000  sold  to  provide  for  advances  to  Detroit  River 
Tunnel  Co.  Of  the  $4,500,000  authorized  4s  on  Grand  River  Valley  RR., 
$1,500,000  are  reserved  for  double-tracking,  &c,  and  $1,500,000  for  future 
requirements.  V.  88.  p.  945.  1002.  1061.  1254:  V.  90.  p.  1554:  V.  89, 
p.  470;  V.  90.  p.  627.  In  March  1913  sold  $4,000,000  4>A%  1-year  unse- 
cured notes  dated  Mar.  1  1913,  an  extension  of  old  notes,  and  in  Aug.  1913 
$2,000,000  one-year  6%  notes. 

Jointly  with  four  other  roads,  covenants  to  pay  New  York  Central  Lines 
$61,000,000  car  trusts  of  1907,  1910  and  1912,  the  company's  share  of 
equipment  trusts  outstanding  Dec.  31  1912  being  $2,604,254,  $4,784,256 
and  S2.275.663,  respectively.  V.  85.  p.  1402;  V.  86,  p.  168;  V.  88.  p.  761; 
V.  90.  p.  1677;   V.  92.  p.  807. 

EARNINGS.— 8  mos.,  11913 Gross,  $23,729,003;    net,  $6,091,987 

Jan.  1  to  Aug.  31.     J 1912 Gross,     20,855,811;    net,     6,002,403 

ANNUAL  REPORT. — Report  for  1912  at  lengthwasin  V.  96,  p.  785,  797. 

Year  ending  Dec.  31 —  1912.  1911.  1910. 

Railroad  revenues $32,911,753  $30,164,490  $29,694,815 

Operating  income  after  taxes $8,564,111     $7,505,023     $6,652,574 

Other  Income 1.060.663       1,170,957       1,093,680 


Gross  corporate  income $9,624,774 

Rentals  leased  lines $1,794,951 

Interest  on  bonds,  &c 3,182.945 

Other  rents  and  miscellaneous 820,898 

Hire  of  equipment 1,099,647 

Additional  cquipt.,  betterments,  &c. 


$8,675,980 

$1,605,444 

3,536,181 

765.255 

652,736 


Dividends,  6%. 


1,124,280       1,124.280 


$7,746,254 

$585,310 

3,281.766 

826,340 

1,335,507 

250.000 

1,124.280 


Balance,  surplus $1,602,053        $992,084        $343,051 

Pres.,  Win.  O.  Brown,  New  York. — (V.  97,  p.  595,  1115.) 

MIDDLETOWN  UNIONVILLE  &  WATER  GAP  RR.—  {See  Map  Eric 
llii.  Co.)— Middletown.  N.  Y..  to  Unionville.  N.  Y.,  13.65  miles. 

Foreclosure  sale  set  for  Oct.  25.     Independent  reorganization  proposed. 

Plan  of  Sept.  1913  (V.  97.  p.  887)  offers  deposited  (a)  1st  M.  bonds  95% 

i  or  par  in  1st,  6s;  (b)  2d  M.  6s,  par  in  2d  Adjust.  5s  and  50%  in  stock. 

Proposed  Nev  es —  Auth.        Issued. 

<  I.,  in  6-year  voting  trust  subject  to  sale $150,000  $150  000 

1st  M.  20-year  6s  (8300.000  reserved,  incl.  $275,000  for 

extensions,  .Ve.) 500,000    200,000 

2d  M.  20-year  Adjust,  income  bonds 250.000     250,000 

Second  mtge.  committee  (Charles  i.  Henry,  Chairman),  first  mtge.  com- 
mittee. Garrett   T.  Townsend,  Chairman;    Sec.  of  each,  Robert  G.  Starr, 
20  Broad  St.:  depositary,  Empire  Trust  Co..  N.  Y.    V.  91 ,  p.  1512;  V.  39   p 
1260.      In  year  1911-12.  net  income,  $19,239:    int.  on  bonds.  $2,500;  bat.. 
surplus,  $16,739.      <\  ,  02,  p.  72.");  V.  93.  p.  1260;  V.  97,  p.  803,  887.) 

MIDLAND  CONTINENTAL  RR.— V.  95.  p.  1542. 

MIDLAND  PENNSYLVANIA  RR.— See  pages  140. 

MIDLAND    VALLEY   RR. — Owns  and   operates  from   Excelsior,  Ark 
south  to  lloye.  Ark.,  and  north  to  Fidelity,  Ark.;  also  from  Excelsior  west 
to  Silverdalc,  Kan.,  and  from  Jenks,  O.  T.,  to  Glenn  Pool,  o.  T.,  a  total  of 

299  miles;  also  operates  under  trackage  from  Manev  Jet.,  Ark.,  to  Ft   Smith 
10  in.,   and  811  verdale  to  Arkansas  City,  Kan.,  9  miles;   leases   Wichita   & 
Midland  Valley  RR.,  Arkansas  City  to  \\  Ichlta,  51  miles,  for  50  years  from 
July  29  1910.  for  2~i'7,  of  Hie  gross  earnings  (and  any  deficiency  necessary 
to  meet  the  bond  Interest  and  taxes),    v.  92.  p.  462,  796. 

OROANIZ'N. — In   1913  readjusted  without  foreclosure,  V.  96,  p.  554. 

STOCK.— Auth., common,  Sio.ooo.ooo;  pref.,  $5,000,000;  outstanding 
$4,006,500  each  of  common  and  6%  pref.  (prin.  and  div.);  par,  $50.  Stock 
Is  all  held  In  a  voting  trust  .  The  pref.  stock  is  subject  to  the  right  of  the 
Cherokee  Construction  Co.  (which  owns  all  or  the  common  stock)  to  pur- 
chase as  follows  During  I'.ii  i  and  1915  at  35%  of  the  par  value;  1916  and 
1917,40%;  1918 and  1919,45%;  1920 and  1921,60%;  1922 and  1912,  55%. 

BONDS.  The  first  5s  and  adjustment  M.  (income)  5s,  issued  per  plan 
V.  96.  p.  654,  are  a  first  and  second  lien,  respectively,  on  (1)  the  entire 
property;  (2)  the  leasehold  Interest  In  the  Wichita  &  Midland  Valley  Kit 
and  all  the  $1 .025.0111)  old  bonds  of  the  latter  and  $160,000  of  its  $503  300 
common  Stock;  (3)  all  of  the  $250,000  stock  and  $1 ,250,000  1st  M.  5s  of  the 
Sebastian  County  Coal  A  Mining  Co.  owning  16,351  acres  of  somi-anthracito 
coal  lands  and  leasing  1  ,902.  or  the  1st  5s.  $4,600,000  have  been  sold  on 
account  of  retirement  of  outstanding  bonds  and  other  Indebtedness  and 
Impts..  &c.  $5,000,000  are  reserved  forlmpts.,  and  the  remaining  $10  000  - 


000  are  reserved  for  85%   of  the  cost  of  impts.,  extensions,  &c.,  under 
careful  restrictions.     See  V.  96.  p.  1423.  1489. 

The  interest  on  the  adjustment  M.  bonds  is  to  be  paid  annually,  if  earned 
but  is  not  to  become  a  fixed  charge,  and  is  not  to  be  cumulative  unless  the 
Cherokee  Construction  Co.  shall  exercise  the  option  to  purchase  the  pref. 
stock,  whereupon  said  interest  shall  become  5%  cumulative:  and  if  not  then 
paid,  the  holders  of  said  bonds  to  have  the  same  voting  rights  as  holders  of 
the  capital  stock.  The  $3,512,500  Series  A  bonds  are  to  have  priority  both 
as  to  lien  and  payment  of  interest  over  the  $2,000,000  Series  B  bonds. 

EARNINGS.— 12  mos. ,11912-13 Gross,  $1,511,165:    net,  $181,429 

July  1  to  June  30.      11911-12 Gross,     1,435,446;    net,     263,687 

Report  for  year  ending  June  30  1912  in  V.  95,  p.  1271,  showed:  Gross, 
$1,435,447;  net,  after  taxes,  $255,808:  other  income,  $55,317.  For  cal. 
year  1912,  gross,  $1,479,853;  net,  after  taxes  and  rentals,  $237,035:  other 
income,  $126,166;  income  coal  properties,  $56,773;  annual  int.  on  $4,500,- 
000  new  1st  M.  bonds  calls  for  $225,000;  bal.,  sur.,  $194,974.  Pres., 
Charles  E.  Ingersoll;  Sec.  &  Treas.,  H.  E.  Yarnall.  Office,  Franklin  Bank 
Bldg.,  Phila.— (V.  96,  p.  554,  1423,  1489.) 

MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.— Mill  Creek  Jet.  to 
Broad  Mountain,  Pa.,  3.79  m.;  second  track,  3.79  m.;  total  track,  60.94  m. 
Leased  in  1861  for  999  years  to  Phila.  &  Reading  RR.;  lease  assumed  In 
1896  by  Phila. &  Reading  Railway,  rental,  S33.000  and  taxes. 

MINE  HILL  &  SCHUYLKILL  HAVEN  RR.— From  Schuylkill  Haven  to 
Ashland  and  Enterprise  Jet.,  36.72  m.;  2d  track,  18.85  m.;  total  track. 
129.91  m.  In  1897  rental  reduced  to  6%  on  stock  under  new  lease  for  999 
years  from  Jan.  1  1897  to  Phila.  &  Read.  Ry.  Co.:  2H%  I"  paid  in  Jan.  and 
3%  in  July,  H%  being  deducted  for  taxes. — (V.  96.  p.  1365.  1423.) 

MINERAL  POINT  &  NORTHERN  RY.— Highland  to  Highland  Jet.. 
Wis.,  26.4  miles;  trackage  Highland  Jet.  to  Mineral  Point.  4.2  m.;  total, 
30.6  miles.  Incorporated  in  Wisconsin  Oct.  17  1899.  Stock,  all  Issued. 
$550,000;  par,  $100.  Bonds,  see  table  above.  For  year  ending  June  30 
1913.  gross,  $95,346;  net,  $45,186;  int.,  taxes,  &c,  $34,136;  bal.,  sur., 
$11,050.  In  1911-12,  gross,  $88,604;  net,  $20,189;  int.,  taxes.  &c.  $31,271; 
bal.,  def.  $11,082.  Pres.,  M.  F.  Chase;  V.-Pres.,  E.  M.  Harter.  Office, 
Mineral  Point,  Wis. 

MINERAL  RANGE  RR.— Houghton,  Mich.,  to  Calumet,  Mich.,  14  m., 
Hancock  to  Gratiot  Mine.  23  m.;  branches,  28  m.;  South  Range  exten.,  Ke- 
weenaw Bay  to  Riddle  Jet.,  36  m.;  trackage,  7  m.;  Mohawk  RR.,  17  m.; 
total,   125  miles. 

In  1895  paid  dividends  of  10  H%:  in  1896,  7%:  1897.7%;  1898.  3  >*%: 
none  since.     Stock.   $1,500,000;     par,   $100. 

BONDS. — Consols  for  $1,000  are  reserved  for  $3,000  old  bonds.  Of  the 
$593,000  outstanding,  $339,000  are  5s;  the  Can.  Pac.  on  June  30  1913  owned 
the  remaining  $254,000  (which  are  4s)  and  the  $1,000,000  gen.  mtge.  4s. 
both  of  which  it  guar,  as  to  int.  V.  75,  p.  554.  See  V.  73,  p.  556.  616:  V.  73. 
p.  785.  In  July  1913  $115,000  notes  were  authorized.  V.  97,  p.  176.  Of 
tonnage  in  1912-13,  89%  was  ores  and  mining  products.  Equip,  trust 
notes  June  30  1913,  $392,219,  including  deferred  interest. 

EARNINGS. —For  2  months  ending  Aug.  31: 

2  Mos. —        Gross.  Net.  Other  Inc.    Charges.  Balance. 

1913 $77,355         def.$l,313         $440         $23,808         def.$24,680 

1912 142,759  19,750  299  21,560         def.     4,510 

REPORT.— For  year  1912-13,  gross,  $844,457;  net,  after  taxes,  $128,610: 
other  inc.,  $4,928;  charges,  $125,931;  sur.,  $7.607. —  (V.  97.  p.  176) 

MINNEAPOLIS  RED  LAKE  &  MANITOBA  RY.— Bemldjl  to  Redyb. 
Minn.,  33  H  miles.  Stock.  $100,000;  bonds  (see  table).  For  year  ending 
June  30  1912,  gross,  $68,669;  net,  after  taxes,  $19,787:  Int.  on  bonds. 
$35,000;  other  charges,  $2,021:  bal.,  def.,  $17,234.  Pres.,C.  A.  Smith; 
Sec,  A.  Ueland;  Treas.,  A.  L.  Molander.     Office.  Bemldjl,  Minn. 

MINNEAPOLIS  &   ST.   LOUIS   RR.— See  Map.)—  Road   Includes: 


Road  Owned —  Miles. 

Minneapolis  to  Angus,  la 260 

Hopkins,  Minn.,  to  Leola,  S.D.330 

Conde  to  Le  Beau.  S.D 115 

Winthrop,MInn.,to  Storm  Lake.  154 
Iowa  Jet.,  111.,  to  ManlyJct.,Ia.363 
Branches   129 


Leases  [All  Stock  Owned) —     Miles. 
la.  C.  &  W.,Belmond  to  Algona  37 

Leases  (Part  Stock  Owned)  — 
Des  Moines  &  Ft.  Dodge  RR.V137H 

Trackage 32 

Manly  Jet..  la.,  to  Albert  Lea, 

Minn,  (owned  jointly). 28 

•  See^thls  company. 


Total  owned  and  operated . 1...  — 1.585 

Leases  to  B.  C.  R.  &  N.,  Albert  Lea  to  Iowa  Line,  13  in.,  incl.  above. 

HISTORY. — A  reorganization  In  Oct.  1894,  per  plan  In  V  59,  p.  371. 
In  Dec.  1911  absorbed  by  purchase  the  subsidiary  Minnesota  Dakota  & 
Pac.  (229.6  m.)  and  allied  Iowa  Cent.  RR.  (558  m.).     V.  93.  p.  1668,  1726. 

Des  Moines  &  Ft.  Dodge  RR.  is  leased  for  30  yrs.  from  Jan.  1  1905. 
V.  78.  p.  2335;  V.  79.  p.  269,  1704;  V.  81.  p.  1430. 

In  Aug.  1911  new  interests  entered  the  directory.  It  Is  proposed  to 
extend  the  Minn.  &  St.  Louis  from  Watcrtown.  S.  Dal;.,  to  the  Canadian 
border,  about  235  miles,  at  a  connection  with  the  Canadian  Northern  and 
the  Grand  Trunk  systems,  the  Minn.  St.  Louis  *  Canadian  Ry.  being  In- 
corporated In  July  1912  with  $7,000.01)0  stock  to  build  the  road;  also  to  con- 
nect the  former  Iowa  ('cut.  with  the  Missouri  Kansas  fie  Texas  at  Moberly, 
through  trackage  contracts.  This  would  give  the  llawley  system  a  through 
route  from  the  Canadian  Northwest  to  Galveston,  Tex.;  also  proposed  to 
make  the  Peoria  line,  by  some  new  construction  and  connections  at  Peoria, 
an  east-and-west  line  to  Omaha.  V.  93.  p.  469.  666;  V.  94.  p.  68;  V.  95. 
p.  236.  The  options  by  friendly  interests  on  a  majority  of  the  Green  Bay  & 
Western  RR.  stock  and  two  other  properties  which  were  allowed  to  lapse  in 
March  1913.     V.  95,  p.  1207;    V.  96.  p.  487.  947. 

STOCK. — After  5%  on  each,  prcf.  and  com.  share  pro  rata.  In  Deo. 1911 
the  authorized  pref.  was  increased  from  $4,000,000  to  $12,000,000  and  the 
com.  from  $13,500,000  to  $18,000,000.  Of  the  stock.  $1,917,500  pref.  and 
$9,370,200  com.  was  Issued  (per  plan.  V.  93,  p.  1668,  1324)  in  connection 
with  the  merger  of  the  Iowa  Central. 

DIVIDS.         )  '97.  '98.  "99.  "00.  "01.  "02.  '03.  '04.   "05  to  Jan. '10. 

Preferred i  3       3  H   4  M   5       5       5       5       5  5  yearly         None 

Common J None 1 H  4       5       5       2X  0  since 


Oct.,  1913.| 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  first  page] 


Minneapolis  &  St  Louis—  (Concluded) 

Iowa  Centra)  1st  M  g  (V  49.  p582). Ba.c* 

Refund  mtge  $25,000,000  g  (see  text)-_Un.c*&r 

Iowa  Cent  car  trusts  ser  A  due  S32.000  yrly.  PeP.c* 

Car  trusts  ser  H  due $16,000  or$15.000yrlyPcp.c* 

Dee  Moines  &  Ft  Dodge  gold  guar  p  &  1  —  Ce.c*&r' 

Hocking  Coal  Co  1st  M  $600,000  g  red  105sf.Em.c* 

Minn  St  Paul  &  S  Ste  Marie— Com  stock  $28,000,000. 

Preferred  stock  7%  non-cum  $14.000.000 

Wisconsin  Cent  leased  line  ctfs  $12,500,000  auth. 
Mlnn  Sault  Ste  Marie  &  Atlantic  1st  M  gold.  .Ce.c 

Minneapolis  &  Pacific  first  mortgage Ce.c* 

Cons  mtge  gold  Int  guar  (end)  see  text Ce.c* 

Second  mortgage  $5,000,000  gold  int  guar Ce 

Chicago  Terminal  joint  1st  M  g  red  text.  _G.c*&r* 

Car  trust  Ser  A  due  $96,000  semi-annually Ce 

do       Ser  B  due  $61,000seml-annually Ce 

do       Ser  C  gold  due  $60,000  semi-annually  .Ce 
do       Ser  D  g  due  $51 .000  s-a  (V  95,  p  750) . 
do         Ser  Eg  due  8159.000  s-a  (V.  96j>.203)-G.c 
Minnesota  Transfer— First  mtge  ($1,076,000  are  4s)  .c 
Mississippi  Arkansas  &  Western — 1st  M  g  red  par.CC 
MissCent— 1st  M  $10,000,000  g  gu  red    (text).. G.xc* 
MissRiv  &  Bonne  Ter  R y— 1st  M  $2,500,000  g  red  105 
Equipment  trusts  due  $50,000  s-a  red  par..SSt.c* 
Mo  Ark  &  Gulf— 1st  M  $1 .600.000  g  red  105  beg  Oct'16 
Mo&  III  Br&  Belt— St  C  M  &  St  L  D  1st  M  red  g.  SSt.c* 
Consolidated  mortgage  $2,000,000  authorized  gold- 
Missouri  Kansas  &  Texas — Common  stock 

Preferred  stock  4%  non-cumulative 

First  mortgage  gold Ce 

Second  mortgage  gold Ba 

First  extension  mortgage  gold  $3.254,000 Ce.c* 

St  Louis  Division  first  refunding  mortgage F.c* 

Missouri  Kansas  &  Eastern  1st  M  gold  assumed.. Ce 

Second  mortgage  guaranteed,  being  retired 

Sh  Sh  &  So  1st  M  ($20,000  p  m)  gold  assumed. Ce.c* 

Kansas  City  &  Pacific  1st  M  gold  assumed Ce.c* 

M  K  &  Okla  1st  M  $5,468,000  gold  assumed.. Ce.c* 
Texas  &  Okla  1st  M  $2,347,000  gold  assumed.Ce.c* 
First  *  ref  mtw  S4fl  nnn.Onn  cold   'rc  text)       F 


Miles 

Date 

Road 

Bonds 

501 

1888 

539 

1901 

1909 

1910 

138 

1905 

1912 

495 

1886 

286 

18S6 

2.921 

INNS 

2,921 

1899 

1911 

1907 

1910 

1911 

1912 

1913 

1886 

8 

1902 

164 

1909 

65 

1911 

1911 

1911 

1901 

... 

1904 

1.599 

1890 

1,599 

1890 

163 

1894 

1901 

162 

1892 

162 

1892 

182 

1893 

130 

1890 

227 

1902 

117 

1903 

1904 

Par 
Value 


$1,000 
1.000 
1.000 
1.000 
1.000 
1,000 
100 
100 
100 
1.000 
1,000 
1,000 
1.000 
1,000  &c 
1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 

500  &c 
1,000 
1.000 

100  &c 

1.000 

1,000 

100 

100 

500  &c 

500  &c 
1.000 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 

100  &c 


Amount 
Outstanding 


Rate 
% 


$7,650,095 

6.580.000 

192,000 

108.000 

3,072,000! 

200.000 

25.206.800  7 

12,603.400  7 

11.169.000 

8.136.000 

286,000 

52.225.000 

3.500,000 

6.000.000 

687,000 

793,000 

900,000! 

918,000. 

3.021.000 

1.980.000 

220.000 

4.100.000 

2.500.000 

300.000 

See  text 

758.500 

790.000 

63.300.300  .. 

13.000.000  4 

39,999.5001 

20,000.0001 

3.253.000 

1.924.000 

4.000,000 

58,000 

1,689,000 

2,500,000 

5.468.000 

2.347.000; 

9.992.000 


5g 
4g 
5g 
5g 
4g 

In  lll3 
in  1913 
4 


4  g 
4  (5) 
4g 
4g 

4e 

5 

4H 
4M  g 
4H  g 
4H  g 
&  5 
5g 
5g 

ie 

5g 

4  g 


In  1913 
4g 


When 
Payable 


3 
It 

M 

A 

J 

J 

A 

A 

A 

J 

J 

J 

J 

M 

J 

A 

M 

J 

J 

F 

J 

J 

A 

J 

A 

J 

J 


&     N 
&      J 


&  O 

&  J 

&  O 

&  J 

&  J 


&     O 
&     O 


Last  Dividend 
and  Maturity 


June  1  1938 
Men  1  1951 
To  May  1  1919 
To  Oct  1  1920 
Jan    1  1935 
July  1  1932 
Oct  15  '13 
Oct  15 '13 
Apr   1  2008 
1  1926 
1  1936 
1  1938 
1  1949 
1  1941 
1 


Jan 
Jan 
July 
■Tan 
.Nov 

To  July 
To  April 
To  Men 
To  June 
To  Jan 
Aug  1  1916 
Jan  1  1922 
July  1  1949 
Oct  1  1931 
To  Oct  1  1916 
Oct  1  1941 
Jan  1  1951 
Jan    1  1951 


1917 
1920 
1921 
1922 
1923 


Nov  10  '13 
Junel  1990 
June  1  1990 
Nov  1 1944 
Apr  1  2001 
Apr  1  1942 
Apr  1  1942 
Junel  1943 
Aug  1  1990 
May  1  1942 
Sept  1  1943 
Sept  1  2004 


2% 


Places  Where  Interest  and 
Dividends  are  Payable 


Bankers  Trust  Co.  N  Y 
do  do 

Perm  Co  for  Ins.&c.Phlla 
do  do 

Central  Trust  Co.  N  Y 

New  York 

Minn  office;  checks  mall 
do  do 


Bank  of  Montreal.  N  Y 

do  do 

do  do 

do  do 

New     York     &     London 

do  do 

do  do 

New  Y'ork 

bank  of  Montreal.  N  Y 

do  do 

1st  Nat  Bk.St  Paul.Mlnn 
Cont  &  Com  Tr  &  SB.Ch 
Harvey  Flsk  &  Sons.  N  Y 
1st  N  Bk.  N  Y  &  StLouls 
1st  Nat  Bk.  N  Y  &  Chic 
St  Louis  Union  Trust  Co 


St  Louis  Union  Trust  Co 


Checks  mailed 

Office,  71  Broadway 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


BONDS,  &C.— Bonds  due  1927,  Nos.  1,101  to  1.400,  for  $500  each,  addi- 
tional to  those  above,  were  assumed  by  B.  C.  R.  &  N.  (now  C.  R.  I.  &  P.). 

First  refunding  mtge.  of  1899  is  limited  to  $13,244,000.  The  mtge.  is  a 
1st  lien  on  277  miles  of  road ,  &c,  and  a  blanket  lien  on  rest  of  property,  and 
is  further  secured  by  deposit  of  $2,530,000  Des  Moines  &  Ft.  Dodge  common 
stock.  V.  68.  p.  187,  332;  V.  79.  p.  2147;  V.  80,  p.  2220;  V.  87,  p.  1420; 
V.  88.  p.  295,  452.  506.     See  V.  69.  p.  32. 

The  $3,000,000  6%  notes  of  1913  are  now  secured  by  deposit  of  $6,000,000 
of  the  ref.  and  ext.  M.  5s  of  1912.     V.  96.  p.  136,  360. 

The  "refunding  and  extension"  50-year  bonds,  dated  Jan.  1  1912  ($75,- 
000,000  auth.  issue)  are  secured  by  a  general  lien  on  properties  now  owned, 
subject  to  existing  liens,  and,  through  the  retirement  of  the  bonds  of  the 
Minnesota  Dakota  &  Pacific  Ry.,  became  a  first  Hen  on  the  property  of  said 
M.  D.  &  P.  Ry.,  constituting  the  recent  extension  to  the  Missouri  River, 
229.6  miles;  they  will  also  be  a  first  lien  on  the  contemplated  extensions. 
Of  the  bonds  $2,500,000  were  In  Jan.  1912  offered  pro  rata  to  stockholders 
(the  issue  being  underwritten),  the  proceeds  being  used  to  discharge  obliga- 
tions maturing  Feb.  1  1912,  aggregating  $2,100,000,  and  release  underlying 
bonds  aggregating  $1,850,000;  and  $6,000,000  are  deposited  under  the 
notes  due  Feb.  1  1914.  Of  the  remaining  bonds,  $39,891,000  were  reserved 
to  retire  a  like  amount  of  underlying  bonds,  $1,036,000  to  retire  equipment 
obligations.  $11,073,000  for  Improvements,  second  track,  &c,  $3,000,000 
to  purchase  rolling  stock  and  $10,000,000  to  construct  or  acquire  additional 
road,  branches  or  terminals.  V.  93,  p. 1688;  V.  94.  p.  279.  487.  631;  V.  96. 
p.   136. 

The  $3,072,000  Des  Moines  &  Fort  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guar.,  p.  &  i.  V.  79,  p.  1704,  2696.  Also  $200,000  Hocking  Co.  1st 
6s  ($600,000  auth.  issue).     V.  96,  p.  360. 


EARNINGS.— 2  mos. 
July  1  to  Aug.  31. 


(1913 Gross, 

U912 Gross, 


$1,560,994; 
1,561,527; 


net, 
net. 


$416,870 
429,038 


96,  p.  *82, 
1912-   * 


showed  results  on 

1911-12. 
$7,954,116 

1,443,302 
108,521 

1,551,823 


1,586  miles. 

1912-13.       1911-12. 
Deduct.bd.int$2,171 ,950  $2,038,498 
Int.,dis.&exch.        (?)  91.724 

Hire  eq.,  bal.         (?)  88,642 


sur.$451,894def.  $667,041 

W.  G.  Blerd,  Minneapolis, 
Sec.,  A.  C.  Doan.     Office. 


1911-12  in  V 
J  ne  30  Year.  1912-13 
Oner.  revenue$9,707.004 
Net  (aft.  tax.)  2,617,374 
Other  income.  6,470 
Total  net  inc.  2.623,844 
Clialance,  surplus  or  deficit 

OFFICERS. — Pres.,  Newman  Erb;  V.-Ps., 
and  F.  H .  Davis,  N.  Y.;  Treas.,  F.  H.  Davis; 
25  Broad  Street.  N.  Y. 

Directors. — H.  E.  Huntington,  F.  H.  Davis.  Frank  Trumbull  Theo.  P 
Shonts,  A.  C.  Doan,  Newman  Erb,  W.  J.  Wollman.  F.  P.  Frazier  New 
York;  W.  M.  Wadden,  Boston.  Mass. — (V.  96,  p.  1365.   1702.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY— Owns  main 
line  from  Sault  Ste.  Marie.  Mich.,  via  Minneapolis  to  Portal.  North  Dakota 
at  International  boundary  line,  there  connecting  with  Canadian  Pac  1040 
miles;  branches,  Hankinson,  N.  D.,  to  Max,  305  miles;  Glenwood,  Mnn.  to 
Noyes.  265  miles;  Thief  River  Falls.  Minn.,  to  Kenmare,  N.  D.,  296  m  ■ 
Fordville,  N.  D..  to  Drake,  N.  V.,  131  miles;  Moose  Lake,  Minn.,  to  Plum- 
mcr.  Minn.,  193  m.;  Wishek,  N.  D.,  to  Pollock,  70  m.;  Brooten  to  Duluth 
7  m.;  other  branches,  426  m.;j5purs,  8  m.;  total  July  1913    2  9">1 


nun  from  Ambrose,  N.  D.,  west  85  m.  is  to  be  completed' in  fall  of  i9l3 

Extension  to  Plummer,  Minn..  200  miles,  was  opened  Oct.  1910,  and  one 
from  Frederick,  Wis.,  to  Duluth,  Minn.,  in  April.  Extension  from  Drake 
m  I  ordville.  No.  Dak.,  131  m.f  was  opened  Sept.  1912.  F.  95  p  745 
f '<>  ns  Lawler,  Minn.,  to  Cuyuna,  37  m..  not  Incl.  in  above.  V.  91.  p.  912! 
787. 

HISTORY.— A  consolidation  In  1888  of  Minn.  Sault  Ste.  Marie  &  Atl 
Minn.  &  Pac.  &c     See  V.  46.  p.  538.  609:   V.  77.  p.  628. 

In  1909  51%  of  Wisconsin  Cent.  com.  stock  was  purchased,  affording  a 
?..?££  £?nn/ctl,on'  "*?  road  beIne  leased  for  99  years  from  April  1  1909: 
$11,169,000  4%  leased  line  ctfs.  were  Issued  (toJune  1913).  secured  bv  the 
Wisconsin  Central  pref.  slock.  V.  88.  p.  232.  564.  686:  V.  98,  p.  1608. 
lot. on  Who.  Cent.  1st  <•<  ref.  Is  ($6.000.000 out) Is  guaranteed.  V.  95.  p  968 
1911  the  Central  Terminal  Ry.  was  organized  to  build  a  new  Chicago 
m.'vi'.vV'i  r'p,'l,r,c  „V!le  fa,c'uilcs  \?™cii  from  the  Illinois  Central.  See 
BONDS  Mow.     V.  93,  p.  1463.  1387.  871.  285:   V.  95.  p.  745. 

inS-«-V  «onTr(;?/Vl-rlli'in  \'.'iclrnc  lnHJuly  ,19J3  owncd  512.723,500  common  and 
16  361  800  preferred.  'referred  stock  has  a  prior  right  to  7%  (non-cum.); 
then  common  to  7%;   then  share  pro  rata.     V.  75   p   549  '' 

Stockholders  of  record  April  15  1911  subscribed  pro  rata  for  $2,187,400 
prel    and  $4,374,800  common  stock  at  par.     v.  92.  p.  725   8S2 

DIVIDENDS.—     1   '03.  '04.  '05.  '06.  '07.  "08.  '09.  '10.  '11.     '12.  1913 
Common %J   2       4       4 


-.  p.  1089. 

cur\''iMn  ?1lSli-uLl!S:t82SK«S!*.1?A«8P. 

the  \ii 
to  cal 
must 
Oclent 

$6,000,000  bonds  soi. i  represent  cash  investmenl  equal  at  teat 
value,  the  remainder  being  reserved  for  not  exceeding  80%  of  cost  of  exten- 
sions and  Improvements.     V.  93.  p.  1403;   V.  95.  p.  745      "!    .    .       cxle"- 


GENERAL  FINANCES —In  Feb.  1912  sold  $1,520,000  consol  4s. 
making  amount  out  $52,225,000.  As  to  Chicago  Terminal  4s  of  1911. 
Su.nno  000  sold,  see  above. 

EARNS.  (Road  proper)./ 1913 Gross,    $3,401,995:    net,    $933,020 

2  mos.,  July  1  to  Aug.  31.11912 Gross.      3.098,096;    net.    1.073.525 

REPORT. — Report  for  year  ending  June  30  1913  was  in  V.  97,  p.  800. 

Year  ending  June  30—  1912-13.  1911-12.  1910-11. 

Average  miles  operated 2,915  2,741  2.639 

Gross  earnings $20,968,554 

Net  after  taxes. 8,015,489 

Other  income 871,051 


$16,770,700  $12,819,188 
6,396.142  3.920.607 
1,058.236  913,204 


Gross  corporate  income 

Interest  on  bonds,  &c 

Int.  on  Wise.  Cent,  leased  line  certfs. 

Rental  of  terminals 

Preferred  dividends  (7%). 


$8,886,540 

$2,750,375 

445,837 

162,926 

882,238 


$7,454,378 

$2,659,855 

445,837 

124,396 

805,679 

1,611,358 


$4,833,811 

$2,447,619 

445,716 

109,049 

729,120 

1.458.240 


Dividends  on  common  (7%) 1, 764, 476 

Balance    sur.$2,880.688sr.$l, 807, 253  def. $355,933 

— (V.  95.  p.  1207;  V.  96.  p.  63.  203,  487,  1089;  V.  97,  p.  800.) 

MINNESOTA  TRANSFER  RY.— Union  road  owning  13.54  miles,  ex- 
tending from  junction  with  Chic.  Milw.  &  St.  Paul  at  Merrlam  Park  to  Frld- 
ley  (with  stock  yards,  &c);  side  tracks,  74.65  miles;  total,  88.19  miles. 
V.  67,  p.  956.  Stock,  $63,000,  equally  owned  by  Chic.  Mllw.  &  St.  Paul, 
Nor.  Pac.  Chic  St.  Paul  Minn.  &  Omaha.  Minn.  &  St.  Louis,  Chic.  Burl.  4 
Quincy,  Great  North.,  Chic.  Great  West..  Minn.  St.  Paul  &  Sault  Ste.  Marie 
and  Chic.  Rock  Island  &  Pacific.  Additional  bonds  can  be  issued  for  Im- 
provements, &c.  Principal  only  is  payable  In  gold.  Mortgage  trustee. 
Northwestern  Trust  Co.,  St.  Paul. —  (V.  67.  p.  956.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RY.— Owns  Bllssvllle,  Ark., 
to  Vinson.  8  miles.  Stock  auth..  $220,000.  Year  1911-12,  gross.  $15,010; 
net,  $2,025;  Int.  &  taxes,  $11,821;  bal.,  def..  $9,796.  In  1911-12.  gross, 
$23,222;  net,  $10,540.  Pres.,  A.  P.  Bliss.  Saginaw,  Mich.;  Sec.  F.  L. 
G.eaory,  Bllssvllle,  Ark. — (V.  75,  p.  442.) 

MISSISSIPPI  CENTRAL  RR.— Owns  from  a  point  14  miles  south  of 
Hattiesburg,  Miss.,  to  Natchez,  164  miles.  Including  the  former  Natchez  it 
Eastern, Natchez,  Miss.,  to  Brookhaven,  66  miles,  taken  over  by  consolida- 
tion In  June  1909.  Extension  proposed  to  Gulf  of  Mexico.  Stock  auth., 
and  outstanding,  July  1913,  $3,940,000;  par,  $100.  Dividends  of  6% 
yearly  paid  to  Oct.  1  1907;  Aug..  1913,  1%. 

Bonds. — 1st  M.  bonds  dated  July  1  1909.  limited  to  $10,000,000,  are  Issu- 
able at  525,000  p.  m.;  they  are  subj.  to  call  by  lot  at  110  for  yearly  sinking 
fund  of  $300  p.  m.  of  road  covered  from  July  1  1912;  also  as  an  entire  Issue  at 
same  price      They  are  guar.,  p.  &  I.,  by  U.  S.  Lumber  Co.     V.  88.  p.  1561. 

EARNINGS.— 2  mos.,  (1913 Gross,    $181,879;     net,    $67,694 

July  1  to  Aug.  31.      11912 Gross,      171,620:     net.      73,375 

Year  ending  June  30  1913.  gross,  $968,536:  net,  $323,739;  other  income. 
$86,029;  int.  on  bonds,  $205,000;  sinking  fund,  $49,200;  bal..  surplus. 
$155,569.  Pres.,  F.  L.  Peck,  Sec,  G.  F.  Royce.  Office,  Hattiesburg, 
Miss.— (V.  90,  p.  1171.). 

MISSISSIPPI  RIVER  &  BONNE  TERRE  RY.— Owns  Riverside.  Mo., 
on  Mississippi  River,  to  Doe  Run,  Mo.,  46.44  miles,  with  branches,  18-10  m.: 
also  43.44  miles  of  industrial  tracks;  total  tracks  about  108  miles.  In  July 
1912  purchased  St.  Francois  County  Electric  Ry.     V.  95.  p.  236. 

STOCK. — Stock  auth.  and  outstanding.  $3,000,000:  par  $100.  Divs. 
paid  from  1900  to  1910.  6%;  1910-11,  7%;  ,11-'12.  6%;  ,12-,13.  5%. 

BONDS. — The  $2,500,000  1st  M.  gold  5s  of  1911  are  secured  by  a  closed 
first  mtge.  on  the  property  owned  and  hereafter  acquired  except  about  one- 
half  in  value  of  the  equipment,  and  further  by  deposit  of  a  $2,500,000 
20-year  5%  note  of  the  St.  Joseph  Lead  Co.,  the  latter  having  no  bonded 
dci>t.  and  agreeing  to  create  none  during  life  of  note  without  securing 
the  «atne  equally  and  ratably  with  all  bonds  secured  under  such  mortgage. 
Thev  »r»  redeemable  at  105  as  a  whole  or  bv  lot  for  a  sinking  fund  of  $25,000 
yearly  for  first  5  years  and  $50,000  a  year  thereafter.     V.  93.  p.  589.  871. 

EARNINGS.— For  year  ending  June  30  1913.  gross,  $777,118;  not.  $253.- 
784;  other  income,  $166,374;  bond  int..  $146,354:  other  charges.  $83,296; 
divs.  (5%),  $150,000;  bal..  sur..  $40,507.    - 

Pros..  I) wight  A.  Jones:  Vice- Pres.,  R.  R.  S.  Parsons;  2d  V.-P.,  Edward 
C.  smith;  Treas.,  G.  S.  Parsons;  Sec.  F.  P.  Graves;  Asst.  Sep..  Irvin  H. 
Cornell.  Office,  Bonne  Terre,  Mo.,  and  5  Nassau  St.,  N.  Y. — (V.  93,  p. 
2S6,  589.871;  V.  95,  p.  236.) 

MISSOURI  ARKANSAS  &  GULF  RY.— See  page  140. 

MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR.— Has  bridge  2,100  feet 
long  across  the  Mississippi  River  at  Alton,  111.;  also  2  miles  of  road.  Owned 
by  Cleve.  Cine  Chic.  &  St.  Louis.  Louisville  &  Nashville,  St.  Louis  Iron 
Mtn.  &  South..  Bait.  &  Ohio,  Missouri  Pac,  Wnbash,  Chic.  Rock  Island  & 
Pac,  St.  L.  &  San  Fran..  Mo.  Kan.  &  Texas  and  St.  L.  Vandalla  &.  Terre 
Haute  (Penn.  RR.  system).  Incorporated  In  Aug.  1904  as  successor  of  the 
.St.  Clair  Madison  &  St.  Louis  Belt  Railroad.  V.  79.  p.  1642.  681.  Stock, 
$2,500,000:  outstanding.  5110.000.  For  year  ending  June  30  1912, 
gross.  $48,780;  net,  $26,995;  other  income,  $115,761:  int.  &  taxes.  $69,813: 
surplus  rentals  distributed,  $55,000;  impts.,  $128;  misc.  deductions.  $443; 
bal.,  sur.,  $17,370.  Pres.,  Henry  Miller;  Treas.,  F.  II.  Hamilton;  Sec. 
W.  F.  Bender,  Lincoln  Tr.  Bldg..  St.  Louis.— (V.  88,  p.  1128.) 

MISSOURI  KANSAS  &  TEXAS  RY.— (.See  Map.)— Operates  a  line  with 
northern  terminals  at  St.  Louis,  Kansas  City.  Junction  city  and  Hannibal, 
Mo.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport.  La.,  with  branches.      ('See  this  company.) 

In  June  1910  acquired  $3,967,800  of  the  $4,000,000  stock  of  Texas 
Central,  309  miles.     See  BONDS  below. 

In  1911  the  stock  of  the  Wichita  Falls*  Northwestern  Ry.  and  Wichita 
Falls  &  Southern  Ry.,  together  operating  418  miles,  was  acquired, and  the 
earnings  have  been  included  sinco  Nov.  1  1912.     V.  95,  p.  1057. 

In  Oct.  1912  purchased  entire  stock  of  Beaumont  &  Great  Northern  RR.. 
extending  from  Weldon  to  Livingston,  Tex..  49.3  miles.  V.  95,  p.  968. 
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RAILROAD  COMPANIES 
\Fer  abbreviations,  <fcc,  see  notes  on  first  page] 


Missouri  Kansas  &  Texas — (Con) 

Gen  M  $20,000,000  gold  sink  fund  red  at  par.-N.c* 
SWCi  Imp  1st  M  assumed  sink  fund  call  at  125.F 

Consol  mortgage  $125,000,000  gold  authorized 

Two-year  secur  g  notes  $25,000,000  red  par..Ce.c 
Dallas  &  Waco  1st  M  $20.000 p  m  g  gu  p  &  l-.Ce.c* 
MK4To(  Texas  1st  M  $20,000  p  m.Ce.oMGuar  pr 
Boonvllle  Bridge  1st  M  eold  sink  td.Ce.CI6c  lnt.. 
Equipt  trust  notes  gold  $95,000  due  s-a  call  par..Ce 

Mo  &  N  Ark  RR— Kec  ctfs  $2,500,000  g  red  101  Mayl3 

Missouri  Oklahoma  &  Gulf  RR— Stock  $20,000,000-- 
Flrst   mtge   $20,000,000   see   text. SSt 

Missouri  Oklahoma  &  Gulf  Ry— Stock  $10,000,000"- 
First  M  $10,000,000  g  callable  at  107  and  int.SSt.c* 

Second  M  gold 

Mo  Okla  &  Gulf  Ry  of  Tex  1st  M  $1.000.000--SSt 
M  O  &  G  Ry  &.  Terminal  first  mortgage  guar 

Missouri  Pacific— Stock  $240,000,000  authorized).-. 
Pacific  RR  of  Missouri  1st  M  ext  In  1888  gold.-.Ba 
Second  mtge  ext  in  1891  In  gold  St  L  to  K  Co* 
First  mtge  St  Louis  real  estate  ext  In  1892  gold__ 
First  mtge  Caron  Br  g  gu  p  &  1  (end)  extend  1893 
Third  M  ext  in  1906  red  105  (V  83,  p  492.  1348)Ce 
Missouri  Pac  1st  M  Lexington  to  Sedalla,  Mo,  gold- 

Consolldated  mortgage  $30,000,000  gold... c* 

Gold  collateral  trust Un.c'&r 

First  coll  M  $10,000,000  g  (V.  50.  p.  669)  ..Ba.cT&r 
Mortgage  $37,255,000  g  red  at  102  H-.-Ba.xc'&r* 
Ler  &  Cancy  V  1st  M  e  gu  (V  70,  p  1095)  assumed.o* 

Verdigris  Val  Indep  &  W  1st  M  g  guar  assumed 

K  C  &  N  W  1st  M  pref  "A"  g  assumed  red  105.-Ba 

Cent  Br  U  P  IstM  g  assum Un. 

Central  Branch  1st  M  gold  assumed Ba 

Kan  &  Col  Pac  1st  ref  M  g  gu  assumed  ..Eq.xc'&r 
First  &  ref  M  $150,000,000  red  conv  text.G.xc'&r* 
Boonvllle  St  L  &  South  Ry  1st  M  g  gured  107  H-Eq 

Secured  gold  notes  $25,000,000  red  par Un.c 

Equip  Assnobllg'ns.  Ser  D  to  F  g  $103,000  -.1913 

do       do       Ser  G  to  I  gold  $220 .000  yearly 

Equipment  notes  series  2  due  $147,000  s-a  red  par  Ce 
Mo  Pac  equip  bds  g  $335,000  May  1  y'ly.-CK.o'&r 


Miles     Date 
Road  I  Bonds 


66 

225 


350 


284 
284 

"13 

297 

57 

1.076 

1.120 

671 

"52 
81 

100 

288 

3.779 
44 


1905 
1889 
1910 
1913 
1890 
1892 
1901 
1913 
1912 

1911 

1904 


1911 


1868 
1871 
1872 
1873 
1876 
1880 
1880 
1887 
1890 
1905 
1  88(3 
18S6 
1894 
1898 
1899 
1908 
1909 
1911 
1911 
1903 
1905-7 
1912 
1907 


Par 
Value 


Amount 
Outstanding 


$1,000 
1.000 


1.000 

1.000 

1,000 

1.000 

1.000 

1.000 

100 

100 

100 

100  &o 


100 
1.000 
1.000 

500  &c 

500 

1.000 

500  &c 
1.000 
1.000 
1,000 

500  &c 
1.000 
1,000 

100  &o 

1,000 

1.000 

1.000  &c 

100  &c 
1.000 
1.000 
1,000 
1.000 
1.000 
1,000 


$11,717,000 

968,000 

See  text. 

19.000.000 

1,340,000 

4.505.000 

980.000 

1.900.000 

1.250.000 

10,000,000 

10,000.000 

5,160.500 

7,007.000 

1,278,000 

See  text 

550,000 

83,251,085 

6,996,000 

2,573,000 

800.000 

237,500 

3,828.000 

650.000 

14,904,000 

14.375.000 

9.636,000 

37,255,000 

520,000 

806,000 

1.024.000 

2.500.000 

3,459,000 

3,972,000 

29.806.000 

500,000 

24,976.000 

151,000 

594,000 

2,352.000 

1.340.000 


Rale 
% 


See 


4H 
6 

5  g 
f  * 

tg 

5g 
5g 


5g 

ig 

5g 
text 

5g 

4H  e 

4 

6g 
5g 
5g 

f  g 
f  g 
f  g 

!  g 

5  g 
5g 
5g 

I* 

5e 


When 
Payable 


Last  Dividend 
and  Maturity 


J  &  J  Jan   1  1936 

J  &  J -July  1  1929 

A  &  O  Apr  1   1940 

M  &  N  May  1  1915 

M  &  N  Nov  1  1940 

M  &  S|Sept  1  1942 

M  &  N  Nov  1  1951 

J  &  DjDec  '13-J'ne  '23 

M  &  NMay  1  1915 


Mercantile  Tr  Co,  St  L 


M    &    NNov  1  1961 


St  Louis  (S  St)  &  Paris 


M    &    N 
M   &    N 


& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

&     D 

Q— M 

Q— M 

M     &     N 

M     &     N 


Nov  1  1944 
June  1  1925 
1941 

Nov  1  1944 
Jan  30  1908  2  H 
Aug  1 1938 
lJuly  1,1938 
May  1  1938 
Oct  1  1938 
July  1  1938 
Aug  1  1920 
Nov  1  1920 
Jan  1  1917 
Aug  1 1920 
'Men  1  1945 
July  1  1926 
iMch  1  1926 
Jan  1  1933 
June  1  1948 
Feb  1  1919 
'Feb  1  1938 
Sept  1  1959 
Aug  1 1951 
June  1  1914 
To  Dec  1914 
To  Dec  1916 
To  Nov  1921 
Mav  1914-1917 


Places  Where  Interest  and 
Dividends  are  Payable 


Office.  71  B'way.  N  Y 
do  do 


New  York  and  London 

Office.  49  Wall  St.  ft    V 

do  do 

do  do 


St  Louis  (S  St)  &  Paris 

do  do 

do  do 

do  do 

165  Broadway, New  York 

Bankers  Trust  Co,  N  Y 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bankers  Tr  Co,  N  Y 
do  do 

Union  Trust  Co.  N  Y 
Equitable  Trust  Co.  N 
New  York 

Colum-Knlck  Tr  Co,  N 
Central   Trust   Co,    N 


M.K.&.  T.Ry.— Owned  (166  m.)  Miles. 

St.  Louis  to  Red  River 629 

Hannibal.  Mo.,  to  Franklin  Jet.     105 

K.  C,  Mo.,  to  Parsons.  Kan 94 

Parsons,  Kan.,  to  Okla.  City..  203 
Junction  City  to  Parsons,  Kan.     158 

K.  C.  June,  to  Paoia.  Kan 86 

Oklahoma  City  to  Atoka 132 

Osasre  June,  to  Verdark,  Okla..       79 

Fallls  to  Guthrie 23 

Other  branches 155 

M.K.&,  T. of  Tex. -Owned  (1,153  m.) — 
Red  RIv.to  Houston, via  Ft.W.  357 
Denlson  to  Htllsb.,  via  Dallas..     172 

Whltesboro  to  Henrietta 87 

Greenville  to  Shreveport 150 

Other  branches 387 

Total  opciated  June  30  19)3 


M.K.&  T.ofTex.-Oper.  (345  m.)  — 
•Tex.  Cent. (99%  stock  owned).    309 

•Wichita  Falls  Ry INot  18 

Wascom  to  Shreveport j  owned .       19 
Op.Joinlly(a.) — M.K.&  T.Ry  (81  m.) 

St.  Louis  to  Machcns,  Mo 27 

Kansas  City  to  Paola.. .       43 

Dewey  to  B  artlesvllle 4 

Moran  to  Plqua 7 

Wichita  Falls  Lines 418 

(6)  M.K.  &  T.  of  Tex.  (155  m.)  — 

Whltesboro  to  Fort  Worth 71 

Houston  to  Galveston 50 

Sou.  Pac  Connection.  San  Ant.         3 
Austin  to  San  Marcos  (see  Int. 
&  Gt.  Nor.;  V.  94,  p.  416) ... 


31 

.3,817 

ORGANIZATION.&c. — Reorg.  in  1890  without  foreclosure.  V.49.P.719. 

In  Mar.  1913  the  Texas  Legislature  passed  a  bill  authorizing  the  M.  K.  & 
T.  Ry.  of  Tex.  to  take  over  the  following  subsidiary  roads  under  leases  for 
not  less  than  25  years  (such  lease  is  all  that  is  contemplated  at  present) ,  with 
option  to  complete,  extend  and  purchase,  and  to  assume  their  bonded  or 
other  indebtedness  and  to  give  its  own  stock  and  bonds  in  exchange  for  their 
6tock  and  bonds,  with  approval  of  Texas  RR.  Commission:  Texas  Central 
RR.,  Wichita  Falls  &  N.  W.  Ry.,  Wichita  Falls  &  Sou.  Ry.,  Wichita  Falls 
&  Well.  Ry.,  Wichita  Falls  Ry.,  Denison  Bonhani  &  New  Orleans  RR.. 
Dallas  Cleburne  &  S.  W.  Ry.,  Beaumont  <fe  Great  Northern  RR.  V.  96. 
p.  790,  1298.  Texas  anti-trust  suit,  V.  96.  p.  1298;  V.  97,  p.  237.  In 
April  1913  acquired  a  half  interest  in  the  Houston  &  Brazos  Valley  Ry., 
Anchor,  Tex.,  to  Freeport  and  Lighthouse,  23.6  miles,  with  trackage  to 
Houston,  40  miles.     V.  9b.  p.  1022,  1089. 

LAND  GRANT. — Land  grant  In  former  Indian  Territory  (now  Okla- 
homa), 3.110.400  acres,  subject  to  Indian  title.  See  V.  79,  p.  903.  1281; 
V.  81.  p.  608.  1042;  compare  V.  67,  p.  222;  V.  55.  p.  937:  V.  61.  p.  1155; 
V.  77.  p.  2339;  V.  82,  p.  1102;  V.  84.  p.  508.  1248;  V.  85.  p.  736.  In  Dec. 
1911  the  Court  of  Claims  sustained  the  Government's  demurrer  to  the  com- 
pany's petition:   appeal  pending.     V.  94,  p.  912;   V.  95.  p.  1057. 

DIVIDENDS.— On  pref.,  1906  to  Nov.  1913.  4%  yearly  (M.  &  N.). 

BONDS. — M.  K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  In  V.  51, 
p.  495)  cover,  besides  right  to  land  grant,  1,599  miles  of  road,  including  line 
Hannibal,  Mo.,  to  Boggy  Tank  (except  71  miles  trackage) ,  sundry  branches, 
and  Sherman  Shreveport  &  Southern,  but  see  below. 

Missouri  Kansas  &  Eastern  bonds  were  assumed  In  June  1896.  (V.  63, 
p.  30.)  $4,669,000  St.  Louis  Dlv.  1st  ref.  bonds  reserved  for  retirement 
of  both  Issues;  balance  for  ext.  and  lmpts.     V.  72,  p.  1034;  V.  75,  p.  608. 

Sherman  Shreveport  &  Sou.  mtge.  Is  for  $6,000,000  at  $20,000  per.  mile; 
Issued,  $3,689,000.  of  which  $2,000,000  pledged  under  M.  K.  &  T.  mtges. 
Bonds  were  assumed  on  consol.  In  1901.     V.  72,  p.  1034,   1115. 

The  Missouri  Kansas  &  Oklahoma  and  Texas  &  Oklahoma  bonds.  Issued 
at  $20,000  per  mile,  guaranteed,  have  been  assumed.  V.  74,  p.  1038; 
VZ?-?-  A85'  733:  V-  77-  P-  252:  v-  78,  p.  48;   V.  79,  p.  968. 

Of  the  first  and  refunding  4s  of  1904  ($40,000,000  auth.  Issue),  $12,037.- 
000  Is  reserved  to  retire  divisional  mortgages  at  or  before  maturity:  balance 
unissued  ($17,523,000)  for  future  purposes.  They  are  payable  at  the  op- 
tion of  the  holder  In  sterling,  marks  or  francs.  They  are  a  second  lien  on 
50/  mMcs  of  road  and  on  the  first  mtge.  bonds  of  Denlson  &  Washita  Valley 
EK.7  .  .mi  .?^aJ?,d«a  'wStJllcn  on  terminals  and  equipment  of  estimated 
value  of  $24  380.000  V.  79.  p.  968.  1281.  1332;  V.  8o"p.  222.  712;  V.  81. 
p.  .13;    V.  82.  p.  987.  1497;   V.  86.  p.  1101;   V.  88,  p.  158,  295. 

olS'  t&%n£korh  s'nklne  fund.  2%  of  bonds  yearly  from  1911.  V.  82. 
p.  218.  334    692;   V.  84.  p.  1551;   V.  85.  p.  346,  654;  V.  88,  p.  101.  158. 

Consolidated  mortgage  of  1910  Is  limited  to  $125,000,000;  $66,000,000  re- 
served primarily  for  refunding  and  the  remainder  are  Issuable  only  under 
S&c&PKK;  v  ThP  bonds,  were  on  June  30  1913  secured  by  the  pledge  of 
$14,505,000  bonds  and  $18,146,500  stocks,  Including  $4,727,000  M  K  &T 
lerm.  Co.  of  St.  Louis  1st  5s  $0,830,000  M.  K.  &  T.  gen.  4«s,  $1,305,000 
Texas  Central  pref.  and  $2,662,300  common  stock,  and  bv  a  lien  on  the 
K2Pn/^y  of  the  P;  5-  &  T'  subject  to  existing  liens.  In  June  1913  $54.- 
J78.000  consols  had  been  authorized  to  be  Issued,  of  which  524,516.000  had 


hv  Vi?.?? JiV^Vm®?^™1 '  and  ,equiDment  and" improvements;  are~secuVod 
villi!  liHdgo  4*     V^  73  494  °6'  P"  79°'  863'  1157,  1229"  B°°n" 

•r(  «;  &L£.'j£  T%°*.  mt*c-  J10.000.000.  see  guaranty.  V.  56.  p.  604. 
J^S f**™  Cnal  *  Improvement  Co.'s  bonds  arc  guaranteed.  Mort- 
al . ?V'n "• "° "'  2X5F1  c°a' lands  In  Indian  Territory;   the  company  also 

I •  v  ?^flP^M?iaonntSSrt'<Pen"  ,*  Wash-  Iiy"  47  mlles'  mines.  &c      In 
May  1913  sold  $1,900,000  5%  equip,  notes.  V.  96,  p.  1489. 

KAiuiv'iNl'(:SA„.2!;l1"s',,!?>!3> r*ross-  SS.oSo.m;    net.  $1,609,763 

July  1  to  Aug.  81.     /19I2- Gross.     4.975,153;    net,     1,387,992 

dav  bTAnrV'  ,R;V,nrI,{To'^A,nonual  mce«ng  first  Thursday  after  first  Mon- 
day in  April.     lieport,  1911-12  was  given  at  longht  in  V.  95,  p.  1036.  1056. 

zr&far^r. .         191%7  i9n?L  "**%» 

:;^;^^^^-and^:;;;;;;$i2:„9D;^  8i:2ts  tobS 


"p.miing  Income $8,219,942  $5,920,689 

N.;t  •»'■■<<«•      .. $rf,860.928  16241769 

interest  on  bonda 1  riu  ««i  iVJn 

Other  internet,  Ac II ".   $6,543,943  783.923 

Rentals .../  579.048 


Balance,  surplus..-    $2,316,985 

Dividends  on  preferred  stock  (4  % ) . .       $520 ,000 


$17,168 
$520,01)11 


$7,453,129 

$7,878,218 

••i  1.x  18.290 

VJ.,038 

662.184 

$1,773,706 
$520,000 


Wichita  Falls  Lines  revenue,  $934,241;  expenses,  $722,119;  net.  $212,122; 
deductions,  $312,658;  net  loss  excluding  inter-corporate  income,  $100,536; 
from  Nov.  1  1912  included  in  figures  for  fiscal  year  1912-13. 

OFFICERS.— Pres.,  Charles  E.  Schaff,  St.  Louis;  V.-P.,  O.  Halle,  St. 
Louis;    Sec,    Carl   Remington;   Treas.,    Frank   Johnson,    St.    Louis,   Mo. 

Directors. — Frank  Trumbull  (Chairman),  Charles  E.  SctiaH.  St.  Louis; 
Hans  Winterfeldt,  Frank  A.  Vanderlip.  James  N.  Wallace,  Harry  S.  Black, 
Stuyvesant  Fish,  Walter  S.  Crandell.  Henry  E.  Huntington  Horace  E.  An- 
drews, F.  H.  Davis,  New  York;  James  Campbell.  St.  Louis,  Mo.;  Frank  P. 
Frazier.  Chicago;  Edward  S.  Rea,  Alfred  J.  Poor.  E.  B.  Stevens,  Kansas. 
N.  Y.  office,  71  Broadway.— V.  97.  p.  237.  361,  595.) 

MISSOURI   &   NORTH   ARKANSAS  RR.— See  page   140. 

MISSOURI  OKLAHOMA  &  GULF  RR.— Wagoner.  Okla..  to  Joplln. 
Mo.,  120  miles,  completed  in  Dec.  1912.  Construction  proposed  from 
Henryetta,  Okla.,  to  Oklahoma  Citv,  102  m.;  V.  97,  p.  887.  To  be  built 
later  from  Denison,  Tex.,  to  Dallas  and  Fort  Worth,  Tex.  V.  96,  p.  1022. 
To  be  an  extension  or  enlargement  of  Missouri  Okla.  &.  Gulf  Railway,  wuicb. 
see  below.     V.  94,  p.  487;  V.  97,  p.  444. 

Bonds  ($20,000,000  1st  5s)  are  limited  to  $27,500  per  mile,  of  which  $10.- 
000,000  was  offered  in  France  Mar.  1912.  The  contractor  will  receive  $27,- 
500  bonds  and  $27,500  stock  per  mile.  Interest  during  construction, 
and  for  the  first  year  of  operation  will  be  provided  out  of  the  proceeds  of 
bonds  and  during  the  next  two  years  Is  guaranteed  by  the  contractor. 
Bonds  are  callable  on  or  after  Nov.  1  1917  for  the  sinking  fund  at  par  and 
as  an  entire  issue  at  102  and  Int.    V.  94.  p.  487.  698. —  (V.  97.  p.  444.) 

MISSOURI  OKLAHOMA  &  GULF  RY.— Owns  and  operates  229. 72 
miles  of  main  track  and  20.6  miles  of  sidings  extending  from  Wagoner  to 
Denison,  via  Muskogee  and  Henryetta;  trackage  Denlson  to  Sherman,  10  H 
miles.  Branches,  Dewar  to  Coalton,  5  m.,  and  Arkansas  Junction  to 
Lowerree.  2.4  in.  The  Missouri  Oklahoma  &  Gulf  RR.  (which  see  above) 
is  building  extensions  to  Oklahoma  City,  &c.  V.  94.  p.  488-  Oklahoma 
City  Term.  Ry.,  auth.  stock  $75,000,  owns  steel  bridges  over  Verdigris  and 
Arkansas  rivers  used,as  toll  bridges.     V.  93,  p.  469;  V.  97,  p.  887. 

BONDS.— Limited  to  $25,000  per  mile.  V.  86,  p.  1943.  In  July  1912 
$7,007,000  had  been  sold.  Interest.  It  is  stated,  is  guaranteed  during  con- 
struction and  for  two  years  after  completion  of  entire  system  by  Wm.  Kene- 
fick  (Construction)  Co.  of  Kansas  City,  Mo.  V.  88.  p.  6S6:  V.  90.  p.  977. 
1171.  1363.  The  M.  O.  &  G.  Ry.  of  Texas  5s  ($1,000,000  authorized  Issue) 
guaranteed  by  the  M.  O.  &  G.  Ry.,  are  secured  on  the  line  between  Red 
River  and  Denlson,  Tex.,  9  miles:  bridge  over  the  Red  River  under  con- 
struction, and  any  additional  lines  to  be  built  In  Texas,  being  Issued  by  a 
separate  co.,  to  meet  lepal  requirements.  V.  91,  p.  1328;  V.  93,  p.  1022. 
Equipment  notes  June  30  1912,  $701,466. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $1,078,895;  net, 
$70,812.  In  1911-12,  gross,  $891,039;  net,  $50,821;  other  income,  $3,361: 
int.,  taxes,  &c.  $593,517;  bal.,  def.,  $539,335.  In  1910-11  (227.89aver. 
miles),  gross,  $753,853;  net,  $62,918. 

OFFICERS.— Pres.,  Wm.  Keneflck,  Kansas  City,  Mo.;  V.-P.  and  Treas.. 
W.  P.  Dewar;  Sec,  E.  R.  Jones.  General  offices.  Muskogee.  Okla. — 
(V.  93.  p.  469.  1022,  1726;  V.  94.  p.  488;  V.  97.  p.  887.) 

(1)  MISSOURI  PACIFIC  RY. — (.See  Map.)— Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  Including 
main  lines  from  St.  Louis  to  Pueblo.  Colo.,  896  miles:  Kansas  City  to  Omaha, 
Neb.,  216  m.,  and  branches  In  Missouri,  Kansas  and  Nebraska.  Through 
the  St.  Louis  Iron  Mt.  &  South.,  which  It  controls,  connection  Is  had  with 
Texas  and  the  lines  of  the  Tex.  &  Pac,  Internat.  &  Gt.  North,  and  the  St. 
Louis  Southw.,  the  whole  forming  what  Is  known  as  the  "Gould  System." 


Lines  Owned —  Miles 

St.  Louis  to  Pueblo 896 

Kansas  City,  Mo.,  to  Omaha 216 

Other  main  lines  and  branches.2.607 


Leased  Lines,  &c. —  Miles. 
Boonvllle  St.  Louis  &  Southern  44 
Kiowa  Hardtner  &  Pacific  Ry.  10 
Trackage  to  St.  Joseph,  &c 87 


Total  Missouri  Pacific  and  branch  lines 3.920 

Also  controls  St.  Louis  Iron  Mtn.  &  South,  and  leased  lines,  3.365  miles. 
Grand  total  Missouri  Pacific  mlleaee  June  30  1913.  7.285  miles. 

In  July  1912  made  a  joint  traffic  agreement  with  the  Chicago  &  North 
Western  Rv.  for  handling  through  trains  in  both  directions  between  the 
Twin  Cities  and  Kansas  City,  via  Omaha  and  Sioux  City.     V.  95,  p.  111. 

The  Missouri  Pacific  Ry.  Co.  owns  about  40%  of  the  stock  of  the  Denver 
&  Rio  Grande  RR.  Co.,  the  latter  extending  from  Pueblo  to  Salt  Lake  City, 
while  the  D.  &  R.  G.  RR.  Co.  owns  a  majority  of  the  stock  of  the  Western 
Pac.  Ry.  Co.,  whose  line,  extending  from  Salt  Lake  City  to  San  Francisco, 
was  completed  In  1910.  making  a  line  from  St.  Louis  to  San  Francisco. 

ORGANIZATION. — Merger  In  1909  of  old  Missouri  Pacific  and  branches. 
V.  85.  p.  1646;   V.  89.  p.  348:   V.  91,  p.  1705. 

In  1912  representatives  of  Speyer  &  Co.,  Blair  &  Co.,  John  D.  Rockefeller 
and  Deutsche  Hank,  became  directors.   V.  92,  p.  462,  726,  795,  1109. 
DIVS.1'82.  'SS-W.  "88.  "89.  '90.  '91.  '92--00.  '01.  '02-'07.      1908.    None 
PerctJfiX  7  yly.    5H  4       4       3       None.    2«  5  yly.    2H  stk.  since. 

BONDS. — The  consol.  mortange  Is  for  $30,000,000;  balance  unissued  Is  In 
trust  to  redeem  prior  bonds  if  deemed  best.     Abstract  In  V.  47.  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Co.  of  New  York,  trustee) 
are  secured  bv  mortgage  bonds  of  new  roads  at  $12,000  or  $15.000 per  mile; 
these  embracing  line  Fort  Scott.  Kan.,  to  Pueblo,  Colo..  &c     V.46.  p. 678. 

The  4s  of  1905  are  limited  under  the  "first  and  refunding"  mortgage  to 
the  $37,255,000  outstanding;  they  arc  secured  by  an  equal  amount  at  par  of 
Iron  Mtn.  stock.     Compare  V.  80.  p.  712:  V.  80.  p.  1344:  V.  89.  p.  1347. 

The  first  refunding  mortgage  of  the  Kansas  &.  Colorado  Pacific  made  In 
1908  (V.  86,  p.  229.  280;  V.  88.  p.  452)  is  limited  to  $50,000,000  (at  not  to 
exceed  $30,000  p.  m..  Including  $15,544  p.  m.  of  prior  underlying  bonds); 
$20,687,000  bonds  secured  thereby  were  Issued,  but  of  these  $16,715,000 
have  been  pledged  under  the  new  Missouri  Pacific  "first  and  refunding' 
mortgage;  $23,532,000  to  retire  underlying  bonds  of  constituent  companies 
at  present  held  bv  trustee  of  Mo.  Pac.  Ry.  coll.  trust  5s  of  1917  and  1920; 
$6,781,000  reserved  for  exten.  or  Improvt.     V.  90.  p.  1171;  V.  91.  p.  337. 

The  "first  and  refunding"  bonds  of  the  Missouri  Pacific  Ry.  Co.,  dated 
1909.  are  limited  to  a  total  of  $150,000,000.  bearing  Interest  to  be  fixed  for 
successive  issues  at  not  to  exceed  5%,  and, Jf  desired,  with  conversion  rights . 
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RAILROAD  COMPANIES. 
[For  abbreviations,  Ac,  see  notes  on  first  page] 

Missouri  Pacific — (Concluded) 

EquYprTf  bonds  S6.500.0OO  (V  94.  p  631)  ........ 

Am  Refrlg  Transit  equip  notes  gold  not  guar— See 
Mo  Pac  System— St  Louis  Iron  Mt  &  Southern  Ry— 
Gen  cons  ft  first  guar  mtge  ($45,000,000)  g..  Ba.c* 
do  do  gold  stamped  guar  prln  ft  lnt — c* 
Unlfylne  ft  refund  M  gold  $40.000.000-. Mp.xc'&r 
River  4  Gulf  Dlvs  1st  M  $50,000,000  g.Ba.xc'ftr* 

1st    and  ref.  M  $200,000,000  authorized 

Car  trust*  ser  Ser  R  to  U.part  yearly — --;- 

do         do         gold  $366,000  June  yearly.  Ba.c&r 
do        do     Ser  2  due  $145,000  seml-an  red  par.Ce 

Little  Rock  Juno  1st  M  assumed Ba.c* 

Pine  Bluff  4  West  1st  M  assumed  red  10  years  105. . 

Little  Rock  &  Hot  Sp  IstM    gold  assumed SSI 

Mobile  &  Birmingham  RR— Pref  stock  ($900.000) .... 

Prior    lien    gold    $600.000. - -Ce.c 

First     mortgage    $1.200.000 Ba.c 

Mobile  &  Ohio— Stock ------- -------  —  —  -  —  —  ---; 

First  M  Mobile  to  Columbus  (principal  gold)...F.c* 
First  M  exten  Columbus  to  Cairo  ft  branch  g — F.c 
General  mtge  for  $10,500,000  (now  gold)  s  f--F.c» 
Montgom  Dlv  lit  M  $4,000,000  g(V  66,  p  1045>Ce.c* 
Mobile  <5e  B  Sh  1st  M  $200,000  assumed  gold. .F.C 
1st  term  and  coll  tr  M  $1 .200.000  g  due  $60,000  s-a. 
M  *  O  St  Louis  DivM  $3.000, OOOgred  102 >£  Cexc* 

St  Louis  &  Cairo  1st  M  gold  Interest  guar _.c 

Equip  tr  Ser  "A"  sinking  fund -- 

do         Ser  "B"  sinking  fund 

do        Ser  "D"  $33,000  due  s-a 

do         Ser  "E"  $46,000  to  Sep'14  then  $45,000  s-a 

do         Ser  "F"  $22,000  and  $23,000  s-a 

do         guar  (V  84.  p  996)  due  $90,000  s-a 

Mobile  Terminal  &  Ry — See  Ala  Tenn  &  Nor  Ry.-- 
Mohawk  &  Malone — See  New  York  Cent  &  H  R  RR. 
Monongahela  RR— First  M  $1,500,000  Joint  guaranty. 
Monongabela  River  RR— Bonds— See  B  ft  0  RR 
Montana  Wyoming  &  Sou— IstM  gred  110  text  Emc* 


Miles 
Road 


'Indu 

1,538 
1,538 

1,543 
771 


2 
44 
53 

150 
150 

472 
527 
527 
189 
38 

159 
159 


37 
33 


Date 
Bonds 


1912 
strlal 

81-'87 

i§99 
1903 
1912 
05-'06 
1007 
1912 
1891 
1903 
1899 

1895 
1895 

1879 
18S3 
1888 
1897 
1899 
1911 
1913 
1886 
1899 
1899 
1905 
1000 
1912 


1902 
1909 


Par 
Value 


Cos"  and 

$1,000 

1.000 

1,000 

1,000  &c 


Amount 
Outstanding 


1,000 

1.000 

1.000 

1,000 

1.000 

1,000 

100 

200. 1000 

200, 1000 

100 

500  &c 

1,000 

500  &c 

1,000 

500  &c 

""Y.666 

500  <fec 
1,000 
1,000 
1.000 
1,000 


1. 


1,000 
1.000 


$2,175,000 
V  92. p  883; 

37.206.000 

5.994.000 

30.551,000 

34,548.000 

See  text 

978.000 

1.464.000 

2,320,000 

435,000 

880.000 

140,000 

900.000 

600.000 

1.200,000 

6.020.600 

7.000.000 

1.000.000 

9.471,500 

4,000,000 

200.000 

900.000 

2,500,000 

4.000.000 

498.000 

499,000 

132.000 

226.000 

385.000 

180,000 


1.307.000 
900.000 


Rate 
% 


V  95.  p 

5  g 

64K 
5 

f" 

6 

5g 
4g 
4 

5g 
4 
See  text 
6 

6g 
4g 
5g 

Si 

£* 

5 
4 

4H  B 


M 

A 
A 
J 
J 

J 


5g 

3M  g 
5g 


When 
Payable 


1747. 


ft 

& 
& 
& 

& 


Last  Dividend 
and  Maturity 


Apr   1  1931 

Apr   1  1931 

July  1  1929 

NMay  1  1933 

J  [July  1  1952 

Q — M    To  June  1922 

Q— M    To  June  1917 


Places  Wheie  Interest  an4 
Dividenas  are  Payable 


NTo  Nov  1   1921 
O  Apr   1  1916 
O  Oct    1  1923 
J  July  1  1939 


Bankers  Trust  Co.  N  Y 
do  do 

do  do 

do  do 

Union  Trust  Co,  N  Y 
Townsend.  Whelen  &  Ce 
B'kersTrCo.  NY  or  Phlla 
Central  Trust  Co,  N  Y 
Bankers  Tr  Co,  N  Y 
New  York  and  St  Louis 
St  Louis  and  Philadelphia 


J  July  1  1913  2%!JPMorgan&Co,NY.&LoB 


J 

See  text 
J  ft  D 
Q — Jan 
M  ft  S 
F  ft  A 
M  &  N 
F  ft  A 

ft 

& 

ft 

& 

a 

& 
& 


J  July  1  1945 


4% 


J  P  Morgan  &  Co,  N 

do  do 

Washington,  D  C 
Farmers  L  &  Tr  Co,  N  Y 

do  do 

Hanover  Nat  Bank,  N  Y 

do  do 

First  Nat  Bk.  Mobile,  Ala 
Guaranty  Trust  Cc,  N  Y 
New  York 

Farmers  Loan  &  Tr,  N  Y 
Farmers  L  ft  Tr  Co,  N  Y 

do  do 

Guaranty  Trust  Co,  NY 

do  do 

SMch'14-Mch  '22  Bankers  Tr  Co.  N  Y 
Apr  '14-Oct  '14  do  or  St  Louis 


JlJdly  1  1945 

June  27  '13. 

Dec   1  1927 

July  1  1927 

Sept  1  1938 

Feb   1  1947 

May  1  1949 

To  Feb  15  1921 

DDec  1  1927 

JlJan    1  1931 

1  1919 

1  1919 

14-July  '15 


N'May 
OOct 
J  Jan 


S'Mch'14-Mch  '16 


A     ft     O 
M    ft     S 


Oct    1  1942 
Sept  1  1939 


Treas.  office,  Pltteb,  Pa 
Empire  Tr  Ce.  N  Y 


See  circular.  V.  89.  p.  1347;  V.  95.  p.  813.  Subject  to  call  at  110  and 
Interest  on  any  Interest  day  beginning  Sept.  1  1917,  either  as  a  whole,  or  in 
amounts  equal  to  the  pledged  St.  L.  Iron  Mt.  ft  Sou.  bonds  In  case  these 
last  should  be  redeemed.  The  immediate  issue  consists  of  $31,981,000  5% 
Series  A  bonds  convertible  at  face  value  at  holder's  option  Into  stock  at 
par  from  Sept.  1  1912  to  Sept.  1  1932.  and  within  such  period  up  to  30  days 
of  date  of  redemption,  if  called  for  payment;  $29,806,000  Ser.  A  sold  and 
$1,972,000  Ser.  B  deposited  under  notes  of  1911  and  $483,000  held  in  treas. 

Total  Authorised  Issue  of  $150,000,000  First  and  Refunding  Bonds. 
Issued  as  Series  A  5%  convertible  bonds  (1)  $19,700,000  upon 
deposit   of   a   like   amount   of  underlying   bonds    (Including 
$16,715,000  of  the  $20,687,000  Kan.  ft  Col.  Pac.  bonds  here- 
tofore certified,  thus  providing  for  payment  of  floating  debt 

and  not  less  than  $4,653,000  for  lmpts.  (V.  90,  p.  1296) $29,806,000 

Reserved  to  refund  a  like  amount  of  underlying  bonds 66,293,000 

Reserved  to  provide  premiums,  &c,  if  required  in  refunding 4,640,500 

Reserved  to  retire  a  like  amount  of  equipment  obligations 6.500.000 

Reserved  (together  with  any  bonds  not  required  for  refunding) 
for  extensions,  betterments  and  equipment  and  bonds  secured 
by  first  mortgage  on  union  depots,  stations  and  terminal  fa- 
culties under  careful  restrictions  (see  note  below) 42,760,500 

jVote. — Bonds  converted  Into  stock  and  canceled,  but  only  to  an  aggre- 
gate of  $40,000,000,  may  be  re-issued  for  additions,  equipment,   &c. 

The  Issue  is  secured  by  a  direct  lien  on  3,779  miles  first  main  track  and 
952  miles  of  other  track,  subject  to  $66,293,000  underlying  bonds,  also 
subject  to  certain  underlying  bonds  on  the  entire  equipment  valued  at 
$18,621,297.  and  all  other  property  now  owned  or  hereafter  acquired. 

They  are  a  first  Hen  at  once  on  165  miles  of  first  main  track  and  after 
retirement,  on  or  before  Nov.  1  1920,  of  $43,025,000  of  the  underlying  bonds, 
on  at  least  3,079  miles  of  the  present  mileage  of  3,779  miles  by  a  direct 
mortgage  on  1,712  miles  thereof,  and  deposit  of  at  least  $38,441,000  of  a 
total  limited  to  $43,219,000  bonds  secured  by  first  mortgage  on  1,367  miles 
No  underlying  bonds  In  hands  of  public  can  be  extended. 

The  $24,976,000  3-year  5%  gold  notes  of  1911  are  secured  bv  deposit  of 
$22,000,000  St.  Louis  Iron  Mt.  &  Sou.  1st  &  ref.  6s  and  $1,070,000  Iron 
Mt.  stock;  $1,972,000  Mo.  Pac.  1st  &  ref.  5s,  Ser.  B  (non-convert.);  $9,- 
800,000  pref.  and  $15,000,000  Denver  &  Rio  Grande  common  stock; 
$828,380  Texas  &  Pacific  Ry.  5%  gold  notes,  due  June  1  1914;  $525,000 
Concordia  Coal  Co.  1st  M.  5%  bonds;  $150,000  Baring  Cross  Bridge  Co. 
7%  stock;  $125,000  Pueblo  Stock  Yards  Co.  stock  and  $1,000,000  Western 
Coal  &  Mining  Co.  stock.     V.  95.  p.  176;  V.  96.  p.  1840. 

The  collateral  may  be  withdrawn  agalnstvaluatlons  fixed  In  the  agreement 
or  changed  with  the  written  assent  of  Speyer  ft  Co.  The  St.  L.  I.  M.  ft  So 
cannot  Issue  any  additional  bonds,  notes  or  evidence  of  debt  without  the 
approval  of  Speyer  4  Co.  The  remaining  notes  are  reserved  against  the 
deposit  of  additional  collateral      V.  92,  p.  1436;  V.  94,  p.  827,  1057. 

In  February  1912  the  company  issued  $2,415,000  bonds,  with  subsequent 
Issues  of  $1,060,000  bonds  under  section 7  ,  article  2,  of  the  1st  &  ref.  M.  (of 
which  $1,300,000  have  since  been  withdrawn  and  canceled,  and  of  the  re- 
mainder— $2,175,000 — $1,972,000  is  deposited  with  the  Union  Trust  Co., 
trustee  of  the  3-yr.  5%  gold  notes  of  1911  and  $203,000  held  in  treasury). 
V.  94.  p.  631;  V.  93.  p.  1260. 

GENERAL  FINANCES. — The  company  on  June  30  1913  owned  $7,000.- 
000  Wabash  RR.  pref.  stock  and  the  St.  Louis  ft  Iron  Mtn.  $2,826,200  pref. 
and  $2,826,200  com.  stock  and  $2,913,200  first  refunding  and  extension 
bonds.     See  Wabash  Hli. 

The  mortgage  debt  upon  lines  securing  the  new  "first  and  refunding" 
mortgage,  after  the  Issue  of  the  $29,806,000  Ser.  A  bonds.  Including  all 
outstanding   underlying   bonds,   was   about   $25,500  per  m.  of  main  track. 

In  May  191  1  $20,000,000  3-year  5%  secured  gold  notes  were  sold  and  In 
Men.  1912  $5,000,000.  As  to  new  St.  L.  I.  M.  ft  So.  Ry  refunding  M. 
see  that  co.  V.  94.  p.  1249;  V.  92.  p.  1436;  V.  94.  p.  827.  In  June  1911 
Denv.  ft  KIo  Grande  suspended  dividends.     V.  92,  p.  1636. 

i    \li\INGS. — Of  System,  for  2  months  ending  Aug.  31: 

2  Months —                  Ms.                 Net.           Oth.  Inc.       Charges.  BaL.sur. 

1913 ..-$10,632,285     S3.013.332     $341,490     $3,101,051  $250,171 

1912 10.790,836       3,002,001       335,0.-.!       3.062!736  2741316 

ANNUAL  REPOBT.— Fiscal  year  ends  .Tune  30.  Report  for  year  end- 
ing June  30  1913,  in  V.  97.  p.  1022,  1108,  1136.  Annual  meeting  is  held  at 
St.  Louis  in  March.  Report  Of  earnings  of  Missouri  Pacific  System  have 
been  as  below. 

....                ,    .                     1912-,13oV,      1911-.12o        1910-11.  1909-10. 

Miles  operated,  average             7,257               7,231               7  235  0  — "> 

Total   earnings.. §62,165.506  $54,503,250  $52,776,593  $63.019437 

Net  earnings $17,456,509  $13,222,658     $9,446,656  $15;47L765 

Inc.  (after taxes). ..$17,612,755  Sl3.l30.432f 

-    14,408.125     12.130,314      Comparison   of  items 
Rentals  et  miscellaneous     1,641,806        1,673,2101  changed. 

Balance ..sur.$l,562.733df.$l,979,092df.$5.232.539sur. $2759411 

Pres.,  Benjamin  P.  Hush;  Sec.  and  Treas.,  A.  H    Calef 

i.  Gould  (Chairman) ,  James  Speyer,  Edgar  L   Mars- 
V"1    ''', ,"  ..\cl-'""s/  EAwln,1!  '  frery.  Klngdoo  Could.  J.  G. 

lerrlll  and  FlnleyS.  Shepard    New  York-  It    K   Bush 
St-  .'  I'ryr.  Bt.  Louis;    I!.    Lancaster  Williams.  Ba'lto'.,   Md! 

N.  >  .  Office,   10.,  li  way.— (V.  97.  p.  951.  1022.  1108,    1115,  1136.) 

sm.THi'uWv  Pf£2.PI£  SJ,STKM-SI;  L,0U!S  ,R0N  MOUNTAIN  & 

jSTO !§.R1  k,V-  ,(  '  .,'V"''  '  2WM  St"  Louls  to  Texarkana.  Ark.. 
490  miles;  St.  Loujl  to  I  lie  bes,  PeXMOUld  to  Clayton  Jet.,  La.  Little 
Rock  to  Lake  Char  es.  La. ,    Little  Rock  to  Oklahc  i  us  State  Line 

Gordon.  Ark  to  Vldalla.  La.,  and  l)iaz  to  Carttaaee,  Mo.;  total  main  line 
Hill-  ,0.0.1  m.:  branches  In  Missouri,  Illinois,  Arkansas.  Louisiana. 

1,034.98  in.:  total  owned  mileage  July  I  Hti3.  3,185.91  m  •  trackage  and 
■  nder  lease,  i.s  89  m  .  total  operated  mileage  July  1  loin  :i  364  so  miles 
...h!1l'  ."";Vl.':"1<',r,8  vo^d  February  2  1910  to  (1)  purchase  the  Arkansas 
Midland.   Little  Rock   ft   Hot  Springs  Western,    Pine  Bluff   ft  Western 


St.  Louis  Watklns  ft  Gulf,  Arkansas  ft  Louisiana   and  other  controlled 
roads:  (2)  Increase  the  authorized  stock  to  $190,000,000.     V.  89,  p.  1543. 

Owns  $23,703,250  of  the  $24,984,756  Texas  ft  Pacific  seconds  exchange* 
for  65%  In  gold  4s.     See  "Bonds"  below. 

STOCK. — Stock  authorized,  $190,000,000;  Increased  from  $130,000,000 
In  July  1911;  outstanding.  $44,391,299.  of  which  $44,336,704  June  30  1912 
owned  by  Missouri  Pacific.     See  below. 

DIVIDENDS.— 1902  to  1904. 10%  yearly:  1905.7%;  year  1905-06.  14%; 
1906-07,  10%:  1907-08.  5%:  1908-09,  4%;  1909-10.  6%:  1910-11.  none; 
1911-12,  4%;  1913,  4%  (J.  &  J.).     V.  96.  p.  286. 

BONDS. — General  consolidated  mortgage  Is  for  $45,000,000.  Nos. 
11,001  to  18.000  Inclusive  are  endorsed  with  the  Missouri  Pacific  guaranty  of 
principal  and  Interest;  form  of  guaranty  was  in  V.  56,  p.  650;  they  are  a 
first  lien  on  1,538  miles.     V.  68.  p.  85.  233.  520;  V.  78.  p.  704.  1224. 

The  gold  4s  of  1899  (first  issue  $30,000,000)  may  be  Increased  not  over 
$10,000,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  lien  (subject  only 
to  the  general  consols)  on  all  the  railroads,  terminals  and  equipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
Hen  on  all  stocks  and  bonds  formerly  embraced  In  the  trust  of  the  gold  fund- 
ing note  indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  the  loan,  and  $23,703,000  Texas  ft  Pacific  seconds,  future  exten- 
sions, &c.     V.  68,  p.  619;  V.  70,  p.  997;  V.  74,  p.  206:  V.  78.  p.  704.  1224. 

The  original  $20,000,000  River  ft  Gulf  Divisions  4s  of  1903  were  secured 
by  a  first  lien  on  678  miles  of  road  built  or  under  construction  (see  above) 
and  on  terminal  property  at  St.  Louis,  East  St.  Louis,  Cairo  and  Thebes, 
and  8.000  acres  of  coal  lands  In  Illinois,  and  deposit  of  the  bonds  of  the 
Union  Ry.  of  Memphis.  Additional  bonds  may  be  Issued  up  to  a  total  of 
$50,000,000, at  not  over  $30,000  per  mile  of  main  line, for  new  construc- 
tion and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks,  &o. 
V.  76,  p.  543,  600,  1085;  V.  77.  p.  1875;  application  to  list.  V.  77.  p. 
2036.  2049;  see  also  V.  85.  p.  222;  V.  86.  p.  230:  V.  87.  p.  167:  V.  89,  p.  105: 
V.  90,  p.  850:  V.  91.  p.  39.     Pine  Bluff  ft  West.  5s.  see  V.  78.  P.  103.  769. 

The  first  and  refunding  bonds  of  1912  ($200,000,000  auth.  Issue)  have 
Interest  limited  to  6%,  of  which  $27,097,000  are  issuable  to  retire  the  $11,- 
300,000  improvement  bonds  and  $8,500,000  3-yr.  notes  dated  June  1  1911, 
to  reimburse  the  Missouri  Pacific  for  advances  and  for  other  purposes. 
After  4%  has  been  paid  on  the  stock  in  any  given  year,  one-third  of  the 
surplus  is  to  be  applied  to  a  sinking  fund  to  begin  Sept.  1  1915  (not  to  exceed 
$1,000,000)  to  purchase  or  cancel  or  reduce  bonds.  See  V.  05.  p.  177;  V. 
94,  p.  1250;  V.  95.  p.  813,  V.  96.  p.  1157,  1703;  V.  97.  p.  445.  (Up  to  June  30 
1913  $24,415,000  bonds  had  been  issued  (of  which  $2,415,000  were  held  in 
the  treasurv  or  bv  the  trustee),  and  the  remaining  $22,000,000  deposited 
under  the  $25,000,000  3-year  5%  Mo.  Pac.  notes  dated  June  1  1911. J 
Purposes  for  which  Remaining  $172,903,000  Bds  are  Reported  as  Reserved. 
Refunding  $134,389,000  underlying  bonds  Issued  or  Issuable,  viz.: 

General  consol.  railway  and  land  mtge.  bonds $43,509,000 

Unifying  and  refunding  bonds 40.000,000 

River  and  Gulf  divisions  1st  M.  bonds. 50.000,000 

Pine  Bluffs  ft  Western  RR.  1st  M.  bonds. 880,000 

Refunding  equipment  obligations  at  maturity 5,928.000 

To  aid  In  refund'g,  extend'g  or  retlr'g  underlying  bds.,  not  over  10,000.000 
Future  acquisitions  and  additions,  new  rolling  stock,  real  estate 

under  restrictions  in  mortgage 22,586,000 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months—  Gross.  Net.         Other  Inc.  Charges.     Bal.,Surp. 

1913 $5,528,832     $1,612,316     $56,729     $1,333,944     $335, 101 

1912 5.780,630       1.570,367       40.937       1.326.316       284,987 

REPORT.— For  1913,  in  V.  97.  p.  1108,  1136. 

Years  ending  June  30—  1912-13.  1911-12. 

Miles  operated  end  of  year 3,337  3,314 

Gross  earnings $34,136,598  $30,102,115 


1910-11. 
3,313 

$28,567,821 
7.986.765 


Net  earnings 11,468,986  9,915.129 

Other  receipts 462.351           497.531 

Total  net  income 11,931.338  10,412,000     Compari- 

Interest  on  bonds 6,537.509  5,977.525           son 

Taxes,  bridge  expenses,  rents.,  &c...  2,425.143  2.312.557     changed. 

Dividends    (4%) 1.775.649  1.775.640J 

Balance,  surplus  for  year.. $1,193,037        $346,928        $818,576 

DIRECTORS. — Geo.  J.  Gould  (Chairman),  Benj.  F.  Bush  (Prest.). 
Finley  J.  Shepard,  James  Speyer,  Edgar  L.  Marston,  E.  T.  Jeffery,  E.  O. 
Simmons.  J.  G.  Metcalfe,  Albert  H.  Wiggin,  Jay  Gould,  Edwin  G.  Merrill, 
O.  L.  Garrison  and  C.  A.  Pratt. —  (V.  97,  p.  445. 

MOBILE  &  BIRMINGHAM  RR.— (See  Map  Southern  Ry.)—  Mobile  to 
Marion  Junction.  Ala.,  with  branches,  150  miles.  Leased  to  Southern  Ry. 
from  March  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1%  for 
first  year,  2%  for  second  year,  3%  for  third  year  and  4%  for  fourth  year 
and  thereafter.  Of  the  $900,000  common  stock,  $894,900  Is  owned  by 
Southern  Rv.,  and  voting  power  on  pref.  assigned  to  Southern  Ry.  during 
IcaRe.     V.  68.  p.  429,  1134:  V.  69.  p.  391;  V.  71.  p.  1013.— (V.  72.  p.  137J 

MOBILE  JACKSON  &  KANSAS  CITY.— See  New  Orl.  Mob.  ft  Chicago. 

MOBILE  &  OHIO  RR. —  (See  Map  Southern  Ry .) — Owns  from  Mobile. 
Ala.,  to  Columbus,  K'v..  172  m.;  Cairo  to  East  St..  Louis,  152  m.,  with 
branch  to  Millstadt,  7  m.;  proprietary  line,  Kentucky  &  Tenn&ssee  RR. 
to  East  Cairo,  10  m.;  branches  to  Columbus,  Miss.,  &c.,  34  m.;  Columbus, 
Miss.,  to  Montgomery,  Ala.,  167  m.;  Mobile  ft  Bay  Shore  Branch,  38  m.; 
with  Warrior  II ranch.  9  m.:  Warrior  South.  Ry.  (all  stock  and  bonds 
owned  I,  Tidewater  Ala.,  to  Kellerman,  14  m.;  Blocton  Branch,  13  m.;  total 
owned,  766  in  :  trackage,  189  m.;  total  June  30  1912, 1,114  miles.  Mis- 
sissippi and  trust  suit.  V.  95.  p.  1403. 

STOCK.— Stock  authorized.  $10,000,000;  outstanding.  $6,020,600;  par. 
$100.  The  voting  power  on  $4,984,200  qf  the  stock  is  exercised  by  the  gen- 
eral mortgage  bondholders  by  virtue  of  deposit  of  old  debentures  of  1879. 
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RAILROAD  COMPANIES 
IFor  abbreviations,  Ac  see  notes  on  first  paoe] 


Montgomery  &  Erie  Ry — 1st  M  fold  7s  extended  1n'86> 
Mon  tour  RR—lstMg$2,750,000redl05sf  text  UP.xc 

Morchcad  &  North  Fork  RR— 1st  M  gold-. - 

Morclia  &  Tacambaro — First  M  gold(see  text).Usm.c' 
Morgan's  La  &  Texas— First  M  (N  O  to  Morg  O-F.o* 

First  mortgage  Alexandria  Extension  gold F 

Morgantown  &  Kingwood— 1st  M  $125.000 

1st  mortgage  $1,500,000 - 

Morris  &  Essex — Stock  7%  guaranteed  D  L  &  W_. 

First    mtge    guaranteed    under    lease Ba.c&r 

Cons  M  (for  $25,000,000)  guar  D  L  &  W.-.Us.c'&r 
First  ret  M  gold  $35,000,000  guar  p&l  (endJ.F.c'&r 
Morris  <x  Essex  extension  stock  guaranteed  4% — 
Morrlslown  &  Erie — First  M  $300,000  g  s  f  red  par. 
Mt  Carbon  &  Port  C  RR— Stock  (rental  guar)  text.. 

Mount  Hood  RR— 1st  M  $500.000 

Munising — First  mortgage  gold 

Muscatine  North  &  South— 1st  M  $1,000,000  auth. 

Syndic  notes  call  101  bef  Oct  1  1913,  thereafter  par 
Muskegon  Cirand  Rapids  &  Indiana — First  M  goiu.ce 
nutual  Terminal — 1st  M  gold  s  f  red  102H.-G.c~ 
Nashua  &  Lowell — Stock  9%  rental  92  years  B  &  M_ 
Nashville  Chatt  &  St  Louis— Stock  $16.000.000auth 
First  M  on  Fayette  and  McM  brs  ($6,000  p  m)  .c'&r 

First  mortgage  on  Lebanon  Branch c* 

First  mortgage  on  Jasper  Branch Ce.c* 

First  mortgage  on  Centrevllle  Branch  gold. Ce.c*  &r 
1st  M  Tracy  Cy  Br  due  $20,000  yly:  rem  1917.c*&r 
Cons  mtge  ($20,000,000)  $20,000  p  m  gold...Us.c" 
do                                do                            do 
Nashville  &  Decatur— Stock  guar  7H%  by  L  &  N.. 
Nashville  Florence  &  Sheffield— See  Louisville  &  Nash 
Nashville  Terminal— First  mtge  gold  Int  rent  red  105 
New  mortgage  $3,000,000  authorized.. N 


Miles 
Road 


57 

"55 
102 
157 


119 

119 

119 

2 


38 


37 

"15 

125 

29 

43 

46 

20 

840 

840 

119 

vllle 


Date 
Bonds 


1866 
1913 
1908 
1903 
1878 
1S80 
1902 
1905 

1864 
1875 
1900 

1903 

07-'' ll 
1900 
1910 
1911 

1886 
1904 


1877 
1877 
1883 
1883 
1887 
1888 


1902 
1909 


Par 
Value 


$1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

500 

500  &c 

50 

250  &c 

1.000 

1,000 

100 

1,000 

50 


1,000 


1,000 

1,000 

1.000 

100 

100 

1,000 

1.000 

1.000 

1,000 

1.000 

1,000 

1,000 

25 

1.000 


Amount 
Outstanding 


$130,000 

2.750,000 

373,000 

1,200.000 

4.935,000 

1.494.000 

40.500 

1.500,000 

15.000.000 

5.000,000 

11.677.000 

17,594,000 

221,000 

285.000 

282,350 

500,000 

160.000 

See  text 

425,000 

750,000 

3,138.000 

800.000 

16.000.000 

750,000 

300,000 

371,000 

376.000 

160,000 

7.608.000 

557,000 

3.553.750 

1,000.000 
NoneJne'13 


Rate 
% 


5 

5g 

5g 

§8 
5 

5 

7 
7 
7 

3M  g 
4 

ie 

6 

t« 

6 

5g 

See    text 
7  in  1913 

6 

6 

§g 
6g 

6 

5g 


7H 
5g 


When 
Payable 


& 

& 
& 

ic 

& 

& 

dc 

& 

& 
& 
& 
& 
& 


M  & 

J  & 

J  & 

A  & 


A  & 

J  & 

J  & 

M  & 

F  & 


&      J 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Feo 

Jan 

Apr 

July 

Jan 

Jan 


May  1  1926 
Feb   1  1963 

1  1958 

1  1943 

1  1918 

1  1920 

1  1U22 

1  1935 
July  1  '13.3  H% 
May  1  1914 
June  1  1915 
Dec   1   2000 
Nov  1   '13,  2% 
Sept  1  1923 
Julyl5'13,2H% 
Jan    1  1927 

1  1925 

1  1935 

1  1914 

1  1926 
July  1  1924 
May  1'  13,4  H% 
Aug  1  '13.3  H% 
Jan    1  1917 
Jan    1  1917 
Jan    1  1923 
Jan    1  1923 
Jan  1914  tol917 
Apr  1 1928 
April  1  1928 
Julyl913.  3H% 

July  1  1932 
May  1  1949 


Oct 
Jan 
Oct 

July 


Goshen.  N  Y 
Union  Tt  Co.  Pittsburgh 
Clearfield  (Pa)  Trust  Co 
U  S  Mtge  &  Tr  Co,  N  V 
S  P  Co,  165  B'way.  N  Y 

do  do 

Bk  of  Mon  Val,  Morg.WV 

Davis  Tr  Co.  Elklns.  WV 

Del  Lack  &  Western,  N  i 

do  do 

do  do 

do  do 

do  do 

Brooklyn  Trust  Co,  N  Y 

Reading  Terminal,  Phlla 

Ogden  (Wash)  Sav  Bank 

American  Trust  Co,  Cleve 


Cont  &  Com  Tr&SB.Chto 

Wlnslow,    Lanier    &    Co 

U  S  Mtg  &  Tr  Co,  N  Y 

Indian  Hd  Bank.  Nashua 

New  York  and  Nashville 

Hanover  Nat  Bank.  N  1 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville 

Mercantile  Tr  Co.StLouis 


DT VS.  (Since  1908-09)    (1908-09.   1909-10.   1910-11.   1911-12.   1912-13. 
June  30  years \       5  4  4  4  4 

In  1913  the  Southern  Ry.  had  acquired  $8,249,000  of  the  $9,472,000 
general  4s  and  $5,670,200  of  the  $6,020,600  stock.  Issuing,  $  for  $.  Its  col- 
lateral trust  4%  gold  bonds  In  exchange  for  the  M.  &  O.  general  4s,  secured 
by  a  pledge  of  the  latter  and  had  also  issued  stock  trust  certificates  for  stock, 
dividends  being  payable  (A.  &  0.)  at  4%  in  perpetuity  thereafter. 

BONDS. — Under  the  general  mortgage  of  1888  there  can  be  no  foreclosure 
till  four  coupons  are  In  default.  Mortgage  abstract,  V.  47,  p.  83.  V.  60,  p. 
967.  Int.  on  $4,000,000  St.  Louis  &,  Cairo  4s  Is  guaranteed.  The  5% 
equip,  notes  dated  Oct.  1  '07  are  guar,  by  Am.  Car.  &  Fdy.  Co.;  V.  84,  p.996. 

The  St.  Louis  Div.  5%  gold  bonds  (limited  to  $3,000,000),  dated  Aug.  1 

1913,  are  secured  by  a  mortgage  on  the  former  St.  Louis  &  Cairo  RR.,  sub- 
ject to  St.  Louis  &  Cairo  1st  M.  4s,  due  Jan.  1931.  Of  the  bonds,  $2,500,- 
000  were  used  to  retire  the  St.  Louis  &  Cairo  collateral  4s  called  for  payment 
on  Aug.  1  1913.  See  V.  96,  p.  554.  1022.  1365,  1773,  8140,  and  V.  70,  p.  532. 

First  term.  M.  and  coll.  trust  5s  of  1911,  see  V.  92,  p.  119. 

EARNINGS— 12  mos., /1913 Gross.  $12,377,649;  net,  $3,307,452 

July  1  to  June  30.         (1912 Gross,     11,207,732;  net,     3,040,580 

For  11  mos.  ending  May  31  1913,  net,  after  taxes,  $2,670,701.  agst.  $2,- 
414.552  in  1911-12;  other  income.  $277,455;  charges,  $2,347,465;  add'nsand 
betterments,  $15,302;  bal.,  sur.,  $585,390. 

REPORT. — Report  for  1911-12  in  V.  95,  p.  1198  (oper.  independently). 

Years  ending  June  30—  1911-12.       1910-11.         1909-10. 

Total  operating  revenue $11,207,732  $11,197,347  $10,636,733 

Net  over  taxes 2,719,059       2,988,242       2,902,902 

Net,  Including  other  Income 2,949.032       3,218,430       3,132,782 

Interest,  rentals,  &c. 2.524,961       2,604,581       2,580,195 

Dividends  paid... (4)240,824     (4)242,824     (4)242,824 

Additions  and  betterments 10,751  8,335  28,432 

Balance,  surplus... $172,496         $362,690        $281,331 

—  (V.  96,  p.  1022,  1365.  1773:  V.  96,  p.  1840;  V.  97.  p.  521.) 

MOHAWK  &  MALONE  RR.— See  N.  Y.  Central  &  Hudson  River  RR. 

"MONON." — See  Chicago  Indianapolis  &  Louisville  Ry. 

MONONGAHELA  RR. — Brownsville,  Pa.,  to  Redstone  Jet.,  etc.,  41  m., 
connecting  with  the  Pittsburgh  &  Lake  Erie  and  Pittsburgh  Virginia  & 
Charleston  (Penn.  syst.  lines),  which  guarantee  the  bonds  (see  B.  &  O.  RR.). 
In  July  1913  preparations  were  being  made  to  issue  new  bonds  when  needed 
for  extensions,  &c,  and  purchase  of  Buckhannon  &  Northern  RR.,  the  au- 
thorized issue  to  be  perhaps  $10,000,000.  V.  96,  p.  237.  Stock,  $1,428,000; 
par.  $100.  Penn.  RR.  and  Pittsburgh  &  Lake  Erie  each  own  $714,000  stock. 
Penn.  Kit.  on  Jan.  1  1913  owned  $621,000  of  the  bonds.  Cal.  year  1912, 
gross.  $1,578,365;  net,  $883,261;  other  income,  $1,867;  charges,  $277,019; 
'In        .,   ,  ),  $85,680;  bal.,  sur.,  $522,429.— (V.  97,  p.  237.) 

MONTANA  WYOMING  &  SOUTHERN  RR.— Owns  from  Bridger,  Mont.. 
on  Northern  Pacific,  to  Belfry,  and  westerly  to  Bear  Creek,  about  33  miles, 
serving  a  coal  district.  Stock  outstanding,  $1,000,000.  Additional  bonds  at 
$25,000  per  mile,  V.  89,  p.  470.  Equipt.  bonds  June  30  1912,  $50,000.  Year 
ending  June  30  1913.  gross,  $179,742;  not,  $73,791.  In  1911-12,  gross, 
$175,030;  net,  $78,882;  taxes,  $4,224;  interest,  $53,165;  bal.,  sur.,  $21,493. 
Pros.,  Frank  S.  Gannon. — (V.  89.  p.  1281.) 

MONTGOMERY  &  ERIE  RY.— (See  Map  Erie  RR.)—  Owns  Montgomery 
i0/™-!1''"-  N-  v  ■•  1()  mll(>s-  Leased  In  1872  to  Erie  RR.  Rental  now 
$16,000  per  an.  Stock,  $150,000.  Divs.  (4}4%  per  an.)  paid  May  10  and 
Nov.  10.  S.  fd..  $6,500  per  an.  There  are  $40,500  2d  M.  5s  due  Oct.  1  1927. 

MONTOUR  RR. — Owns  Montour  Jet.  to  North  Star,  Pa.,  13  miles. 
Extension  oi  34  miles  under  construction  from  North  Star  to  the  Mifflin 
Yards  "'  Erie  UK.,  with  which  a  contract  for  traffic  ex- 

change and  a  division  of  rales  has  been  made.     To  be  completed  by  Julv  1 

1914.  stock,  .?  1,500.000.  owned  by  Pittsburgh  Coal  Co.  of  Penn       V    96 
p.  286,  861.     Bonds.  $2,750,000  1st  50-year  5s,  redeemable  at  105  as  a 

■  Ie  on  and  after  Feb.  1  1924  or  at  102H  for  a  sinking  fund  of  $55,000 
J'0a,r,V,  ,\':\r.,i'"",":  •'"' "  ?Q  M,l:!  (ls  '"•>  Bross,  $292,982;  not.  $46,430. 
iVo1    ,:V     hi  "'  IbO  11  s;  net,  ine.mie.  $65,757;  total  deductions 

$19,130;  bal.,  sur..  $46.627.— (V.  96,  p.  286.) 

MOREHEAD  &  NORTH  FORK  RR.— Morehead  to  Redwlne,  Ky..  24 
miles;  ti  in.  branch,  stock,  auth..  $500,000;  out,  $260,600;  par.  $100. 
ids  auth.,  $600,000;  out,  $373,000;  Clearfield  Trust  Co..  Clearfield 
i<»,'  ,IS«  ,'•'  -■' •','  '•ll)l°  ab,ove-  v"r  ypar  ending  June  30  1913,  gross.  $85.- 
800:  net,  $13.57  I;  int.  and  taxes,  $19,094.  Pros.,  W.  B.  Townsend  Town- 
send,   lenn.     .See.  &  Tre;is.,  John  W.  Wrigloy.     Office,  Clearfield  *Ky 

MORI  1. 1 A  &  TACAMBARO  RY.— See  issue  of  Feb.  1913. 

MORGAN'S  LOUISIANA  &  TEXAS  RR.  &  STEAMSHIP  CO  —See  Man 
oi  Southern  Paci/fc.J-ROAD.-Owue^AlileiV  \o  Cheney viHe  205  ifc 
branches,  119  m.;   exi,  ,  Port  Allen.  La.,  see..  63  mV    trackage  to 

,V'  li  104  m.;  ss.  lines  and  ferries.  1 16  miles      So 

Pac.  <  n   owns  the  $15,000,000  stock.     l)iv.  1906-07    10%-  1907^08   2S«7- 
09-10,  6%;  1911  ,  phi  12    1-;°'  '  25%' 

EARNINGS       12  mos., 1 1912-13 Gross.   $4,657,947:   not      $736  260 

lyltoJune30.  1911-12    ...Gross      5008.093    net!   1209018 

„I.':,,J1';:',r./"'""1:  •'"""  m  J912-  «™?j  15.113  697;  net  Eel.  otnef  tacome. 
$1,210,613;  surplus  over  Charge*,  $254,136.— (V.  76.  p.  548)         lut"ume> 

MORaANTOWN  &  KINGWOOD  RR.— See  page  140. 

MORKIS  &  ESSEX  RR.— (S«  Map  of  Delaware  Lackawanna  A  Western  ) 
—Owns  from  Hoboken,  N.  J.,  to  Phlulpsburg.  N.  J.,  s;,  miles'  branch  Den. 
v"!  ""■   N    .1 ..  34  mil  ;s  mUesi  ,otVl  ,,  ,  ■  ■  '    157  miles 

petulty  to  Dei.   La  estern,  which  guarantees  7* ?! 

'"  ram  ,  In  case  30- 1  of  gross  earnlngsis  sufficient 

to  pay  all  fixed  eta  I   id  ,   .„,  stock.      V.97    ..    KX7       1st  ref  aui 

v.  71.  p.  IM.7.  \  ,'i.|,  1308;  \  94.p.660:V.i7\pT887  Important 
.;.  I).  LtW,  with  terminal  facilities  on  .\  .  v.  harbor.  b«  the  e  -,  „ 's 
2i^90S?$789.564^  "v%  "'»r"V ''ss:";1'  ,i"rl",li"~  U.050.000  divs.,.  vu.: 

A\  ISTOWN  &  ERIE  RR.— Owns  Morrlstown.  N.  J.,  to  Whippany, 


4  m.;  br.,  9M  m.  Stock.  $400,000;  par,  $100.  Bonds,  see  table  above. 
For  year  1911-12.  gross,  $92,103;  net  income,  $39,637;  int.  on  bonds,  &c. 
$24,928;  bal.,  sur.,  $14,709.  Pres.,  R.  W.  McEwan,  11  Broadway.  N.  Y. 
—  (V.  96,  p.  1629.) 

MOUNT  CARBON  &  PORT  CARBON  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa.,  2.45  m.;  2d  track,  2.39  m.;  total  track.  15.41  miles.  In  1910 
re-leased  to  Phila.  &  Reading  for  999  years  at  5%  on  stock,  taxes  and  cor- 
porate expenses.      (V.  89,  p.  42.)  , 

MOUNT  HOOD  RR.— Hood  River  to  Dee,  Ore..  16.4  miles.  Stock. 
$250,000;  par,  $100.  Bonds,  see  table.  Year  1911-12,  gross,  $68,466;  net. 
$36,910;  int.,  taxes,  &c,  $54,325;  bal..  def.,  $17,415.  Pres.,  W.  H. 
Eccles,  Dee,  Ore.;   Sec.  &  Treas.,  H.  H.  Rolapp,  Ogden,  Utah. 

MUSCATINE  NORTH  &  SOUTH  RY.— Muscatine,  la.,  to  Burlington. 
55  miles.  This  Includes  4.6  miles  trackage,  the  company  owning  a 
parallel  rightof  wayon4miles.     V.80.P  1059.     Stock,  $450,000;  par.$100. 

In  June  1910  filed  a  $1,000,000  mtge.  to  German  Trust  Co.  of  Davenport. 
Iowa,  as  trustee,  the  $800,000  bonds  Issued  thereunder  and  all  of  the  stock 
being  deposited  under  the  $425,000  3-year  6%  syndicate  note  issue  (see 
table).     V.  93,  p.  796;   V.  90.  p.  1677:   V.  93,  p.  589,  796,  1534. 

For  year  ending  June  30  1912,  gross,  $86,483;  oper.  def.,  $17,401: 
caused  by  severe  washouts  in  Men.  1912;  int.,  taxes,  &c,  $3,508;  road  not 
completed  until  1912.  In  1910-11  (41  miles),  gross.  $72,184;  net.  $1,441; 
taxes,  $3,842.  Pres.,  E.  H.  Ryan;  V.-P.  &  Treas.,  Chas.  N.  Voss;  V.-P.  & 
Sec,  H.  B.  Holbert.     Office,  Muscatine.  Iowa. —  (V.  93,  p.  589,  1534.) 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR.— Owns  road.  Grand 
Rapids  to  Muskegon,  Mich.,  37  m.;  trackage,  G.  R.  &  Ind.  at  Grand  Rapids, 
3  miles.  Operated  by  G.  R.  <Sc  Ind.  RR.,  which  was  foreclosed  In  1896, 
consideration,  net  earnings.  Stock  auth.,  $350,000:  par.  $100:  Issued. 
$20,000.  Cal.  year  1912,  gross,  $251,586:  net,  $65,575;  other  inc..  $459; 
int.,  taxes,  &c,  $52,656;  betterments,  $6,539;  bal..  surp.,  ^13,378. —  (V. 
90,  p.  560.) 

MUTUAL  TERMINAL  CO.  OF  BUFFALO.— Owns  5.22  acres  of  land 
with  1,486  feet  of  fiontage  on  the  city  ship  canal,  wharves,  freight  house 
and  a  steel  and  brick  grain  elevator,  capacity  3,000,000  bushels;  also  all  the 
stock  and  bonds  of  the  Mutual  Transit  Co.,  owning  12  steamers  on  the  Great 
Lakes  and  the  Island  RR.  Stock.  $60,000.  all  owned  by  the  N.  Y.  Cent. 
&  II.  R.  RR.,  Del.  Lack  &  West.,  Lehigh  Valley  and  Erie,  which  each, 
under  agreement  of  Jan.  2  1905  as  amended,  guarantee  to  pay  one-fourth 
the  Interest  and  sinking  fund  charges  on  the  bonds  (the  latter  $200,000 
yearly).  Of  the  bonds  ($5,000,000  total  auth.),  $444,000  are  reserved  for 
future  uses:  $1,418,000  In  Jan.  1913  retired  bv  sinking  fund.     V.  89,  p.  779. 

Calendar  year  1912,'gross,  $1,392,328;  net  Income  Unci.  $16,726  "other") . 
$286,958;  int.,  $160,151;  bal..  sur.,  $126,807.  Pres..  Charles  M.  Heald. 
Buffalo.  Treas..  F.  H.  Sllvernall.  143  Liberty  St.,  N.  Y—  (V.  89.  p.  779.) 

NASHUA  &  LOWELL  RR. — Owns  double-track  road  from  Lowell,  Mass.. 
to  Nashua,  N.  H.,  15  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
&  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine,  which  pays 
a  rental  of  $73,000  (9%  on  stock),  and  In  April  1911  received  authority  to 
purchase  stock;  In  Nov.  1906  to  1912  Incl.  M%  extra  was  paid  from  accumu- 
lated cash  surplus. — (V.  83,  p.  970;  V.  85.  p.  1005.) 

NASHVILLE  CHATTANOOGA  &  ST.  LOUIS  RY.— (See  Map.)— Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  m.;  branches  to  Lebanon. 
&c,  518  m.;  leases  Western  &  Atlantic,  Chattanooga,  Tenn.,  to  Atlanta, 
Ga.,  137  m.,  and  Memphis  &  Paducah  Division  of  the  L.  &  N.,  254  miles. 
See  V.  71,  p.  544,  664,  864.     Total  operated  July  1  1913.  1,231  miles. 

ORGANIZATION. — A  majority  ($11,484,100)  of  the  stock  was  owned  by 
the  Lou.  &  Nash.,  of  which  $8,802,400  pledged  under  Its  mtges.  West. 
&  Atl.  Is  leased  from  State  of  Georgia  till  Dec.  27  1919  at  $420,012  yearly. 

STOCK. — Increased  in  1913  to  $16,000,000.  $6,000,000  new  stock  being 
offered  to  stockholders,  payable  in  installments  to  June  20  1913  toward  re- 
tirement of  the  $6,300,000  1st  7s  due  July  1  1913.  V.  95.  p.  1123,  1684; 
V.  96,  p.  554;  V.  97.  p.  176. 

DIVS.— /  'go-'OS.  '99-'03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  1913. 
Since  1894\    4  y'ly      None      4       5,     5       65^5       6       66H7 

BONDS. — Consol.  mtge.  of  1888  provides  that  all  prior  bonds  shall  be 
paid  off  at  maturity;  sufficient  of  the  $20,000  p.m.  are    reserved  for  them. 

Jointly,  with  Lou.  &  Nash.,  guarantees  $2,500,000  L.&  N.Ter.  4s.  See 
L.  &  N.,  V.  75,  p.  1354;  $11,000  Aetna  I.  M..  M.  &  O.  6s.  V.  77,  p.  2390. 

EARNINGS.— 2  mos.,/ 1913 ..Gross,     $2,077,942;      net.     $354,585 

.luly  1  to  Aug.  31.      \  1912 Gross.       2.142.492;      net.        171.100 

ANNUAL   RKI'OKT.- Report  for  1911-12  was  in  V.  95,  p.   1115. 

Years  end.  June  30—        1913.  L912.  1911.  1910. 

cr.-ss   engine's $13,317,161  $12,262,675  $12,323,863  $11,637,201 

Net  earnings. 2.878,378       2.883.804       3.013.903       3.199,945 

Investments,  &c 1       522,036/  71,!  127  57.737 

Hire  of  equip.,  rents,  &c.J  i        301.262  342.521  301 

Not  income... $3,400,414     $3,257,025  $3,481,851  $3,559,149 

Int.  on  debt  and  taxes..   $1,223,709     $1,231,327  $1,224,391  $1,210,675 

Rentals.. ---        626.518          626,518  626.518  626,r>is 

Div.  on  stock (7%)698.932(6H>)0r.i.oo'  (6)599.079  (6)599.079 

Additions.  &c 163,252 

Balance,  surplus $851,255        $747,178     $1,031,863        $959,625 

Pres.,  John  W.  Thomas  Jr.;  V.-P..  H.  F.  Smith:  Chairman  of  Bo«rd. 
E.G.  Lewis.— (V.  95.  p.  1115.  1123,  1684;  V.  96.  p.  554.  1840;  V.97.  p.  176) 

NASHVILLE  &  DECATUR  RR.— (See  Map  Louisville  &  Nashville.)— 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Lou.  &  Nash.  In  1900  for  999  years,  the  rental  being  7  H%  on  stock.  The 
Lou.  &  Nash.  July  1  1913  owned  $1,979,600  of  the  stock.— (V.  70.  p.  1195. 

NASHVILLE  TERMINAL  CO.— Owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track.  Leased  for  99  years  from  May  1  1902  to  Tenn. 
Cent.  RR.,  which  owns  entire  $1,000,000  stock.  In  Dec.  1909  filed  a  mtge. 
to  secure  $3,000,000  bonds;  $1,000,000  reserved  to  retire  $1,000,000  first 
5s  of  1902.     None  sold  to  July  1913.  V.  89.  p.  1668.— (V.  89.  p.  1668.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


National  Rys  of  Mexico— Com  stock  $75,000,000  USg 

First  pre!  stock  J30.000.000  4%  n-c  (p  &  d) 

2d  pref  stock  $125,000,000  5%  n-c  (p  &  d) -- 

Prior  lien  M  US  g  red  105beg'17  (see  text)  Ce.xc'&r* 
Gen  mtge  U  S  gold  redeem  par  (text)  iruar--N.xo* 
Nat  RR  of  Mex  prior  lien  mtge  gold  call  105-Un.c* 

First  consM  $60,000,000  gold  (sec  text) Ce.c* 

Mexican  Central — Priority  bonds  gold  red  at  110.. 
Flrst  cons  lnc  &  scrip  n-cum  ($9,000  p  m)  g.AB.C 
2doonslno($6.400pm)red50%  to  July '29.AB.C 

Car  and  locomotive  rental  notes 

Equipment  5s  $50,000  redeemable  yearly  at  par. 
do  ($50,000  yrly  par(  red  102  M  beg  '10.-OB.C 
Mex  Int  prior  lien  £1,200.000  red  at  par.. Un.xc'&r 
First  cons  M  $16,000,000  g  not  guar.-Mp.xc'&r 
do     g  guar  stamp  sub]  to  call  at  95  to  Men  1907. . 

Nat  Rys  2-year  secured  gold  notes  red  par Cex 

Loan 

Naugatuck — See  New  York  New  Haven  &  Hartford 
Nebraska  Kansas  &  Southern— 1st  M  $4,500,000  gold 
Nevada-California-Oregon — First  mtge  $1,500,000  g. 
Nevada  Central — 1st  M  gold  non-cum  inc  (sink  fd)  _Ce 
Nevada  Copper  Belt  RR— First  M  $1,000,000  gold... 
New  England — Also  New  Haven  &  Northampton — Se 
New  Jersey  Indiana  &  Illinois— First  M  $250,000  gold 
New  Jersey  Junction— 1st  M  guar  $4.000.000. -Q.c&r 
New  Jersey  &  Pennsylvania— 1st  M  $200,000  red  105. 

New  London  Northern — Stock 

First  mortgage Ba.c*  &r* 

West  River  first  mortgage  guaranteed  prln  and  Int. 
New  Mexico  Cen— S  Fe  Cen  1st  M  $2,500,000  g.PPi.c* 
New  Mexico  Ry  &  Coal — See  El  Paso  &  Northeastern 
New  Orleans  Great  Northern— First  M  gold.CK.c*&r 
Equip  trust  ser  A  (due  s-a  $25,000  to  Aug  1917)  ..N 
New  Orl  Alobile  &  Chic — Com  stock  $25,000  per  mile. 
•  Pre*  (p  &  d)  stock  6%  n-c  $5,000,000  ($5,000  p  m)  . 

First  mortgage  $35,000,000  ($30,000  per  mile) 

New  Orleans  &  North  Eastern— Stock  $6.000.000 

Prior  lien  mortgage  gold Ce.c* 

General  mortgage  $8,000,000  gold F.c* 

Income  mortgage  (non-cum)  $1,500,000  gold N.r 


Miles1,  Date 
Road  \  Bonds 


1.284 
1.534 

3,407 
3.407 


615 
SGG 
866 


204 
94 

e  New 

12 

5 

25 

121 

121 

35 

117 

Co 

241 


404 
196 
196 
196 
1961 


1907 
1907 
1901 
1901 
1889 
1889 
1889 


1897 
1899 
1897 

1897 
1897 
1913 
1911 

1908 
1899 
1888 
1909 
York 
1904 
1886 
1907 

1910 
1905 
1901 

1905 


1910 

1885 
1902 
1902 


Par 
Value 


$,  £.  &c 

$,  £  &c 

500  &c 

500  &o 

1,000 

1,000 

1.000 


1,000 

1,000 

£100  &c 

$500  &c 

500  &c 

$  £  &c 

$  mks  &c 

500  &c 

1,000 

1,000 

500  &c 

New  Hav 

1,000 

1,000 

1,000 

100 

1.000  &c 


$1,000 

1,000  &c 

1.000 

100 

100 

1.000 

100 

1,000 

1,000 

1.000 


Amount 
Outstanding 


$74,803,466 

28.831,000 

120.349,366 

84,819,315 

50,747,600 

23.000,000 

24,740,000 

1,374,000 

187.600 

21.000 

893.838 

200.000 

300,000 

5,850,000 

705,500 

6,501.000 

26,730.000 

13,000.000 


200 

896 

750 

622 

en  &  H 

250 

1,700 

200 

1,500 

1,500 

75 

$2,500 


000 
000 
,000 
.000 
artf 
.000 
000 
,000 
000 
000 
.000 
000 


7.500.000 
350,000 
8,075,300 
1.259.500 
11.819.000 
6.000,000 
1,320,000 
6.162,000 
1.500.000 


Rate 
% 


See  text 


4H  g 

4g 

4«  g 

4g 

5g 

3g 

3 


ord 


5g 

5g 

4H  g 

4g 

4g 

6g 

6 

6g 
5g 
5g 
6g 


5 
4 
5 
9 
4 
4 
5g 


5g 
5 


g 


g 


5g 
5  In  1913 

6  g 

4^  g 
Up  to4  H 


When 
Payable 


F     &    A 


Last  Dividend 
and  Maturity 


Feb  10  '13,  2% 


J  July  1  1957 
O  Oct    1  1977 


July  10 


Oct 

Oct 

July 

Jan 

Jan 


1  1926 
1  1951 
1  1939 
10  1939 
10  1939 


O  Apr  1 
O  Oct  1 
S  Sept  1 
Sept  1 
Sept  1 


M&N 


J  &  J 
M&N 
J  &  J 
J      &     J 

J  &  J 

F  &  A 

J  &  D 

Q— J 

J  &  J 

J  &  D 

J  &  D 


& 

& 


J      &     J 

Yearly 
A     &     O 
J      &     J 

%    gold 


1917 
1919 
1947 
1977 
1977 


Junel  1915 
Nov  15 1913 

July  1  1958 
May  1  1919 
July  2  1938 
June  1  1919 

July  1  1934 

Feb   1  1986 

June  1  1927 

Oct    1913  2}i% 

July  1  1940 

1990 

Deo  1  1941 

Aug  1 1955 
To  Aug  1  1918 


Jan    1  1960 
Sept  4  1913  5% 
Nov  1 1915 
Jan    1  1952 
July  1  1952 


Places  Where  InteresCani 
Dividends  are  Payable 


City  of  Mexico,  Lond,  &o 
Office.  25  Broad  St,  N  Y 


Office.  25  Broad  St.  N  Y 
Mexico , London  .Paris ,  &o 
Office.  25  Broad  St.  N  Y 

do  do 

London  and  Boston 
None  paid 


Old  Col  Tr  Co.  Bos  &  Lon 
do  do 

Speyer  Brothers,  London 

Office,  25  Broad  St,  N  Y 
do  do 

New  York,  London,  &c. 


Moran     Brothers,     N     Y 
1  Ji%  paid  July  1911 
Boston,  Mass 

Mech  Tr  Co.Bayonne.N  J 
N  Y  Central  &  Hud  River 
Corp  Tr  Co.  Jersey  City 
New  London  Office 
Cp  M&M  Bk.NY;  reg  md 
New  London  Office 
Pittsburgh  Trust  Co 

Columb-Knlck  Tr  Co,  NY 
N  Y  Trust  Co.  or  Buffalo 


July  1913  coup,  not  paid 
New  Orleans,  La 
Central    Trust    Co    N    Y 
Farmers'  L  &  Tr  Co,  N  Y 
(If  earned)  on  Deo  i 


NATIONAL  RR.  OF  HAITI.— (V.  93.  p.  408.) 
^NATIONAL  RAILWAYS  OF  CUBA.— V.  95.  p.  1403. 
"NATIONAL  RAILWAYS  OF  MEXICO.— (See  Map.)— Comprises: 


Controlled — Securities  Owned.  Miles 
Texas    Mexican    Ry 162 

Leased — 
Mex.Un.Ry.,  Coahulla  Coal  Ry.      35 

Total  standard  gauge 5,915 

Narrow  Gauge — Owned. 

Cltv  of  Mexico  to  Acambaro.&c.  173 

Peralvillo  to  Beristain 102 

Other  branches 108 

Leased — 

Mlchoacan  &  Pacific  Ry 57 

Total  lncl.  In  earnings 6.167 

Controlled — Earnings  separate 
Interoc.  Ry.  and  Mex.  Sou.. .1.056 

Pan-American  RR 284 

Vera  Cruz  &  Isthmus 328 


Standard  Gauge — Owned.        Miles 

Laredo  to  City  of  Mexico 802 

Mexico  City  to  Juarez  City 1,224 

Mexico  to  Rio  Balsas 182 

datura.  Ac,  lines  (3-rail  track)         6 

Chicalote  to  Tampico 406 

Tampk-o  to  Monterey  and  Gomez 

Palacio 548 

Piedras  Negras  to  Sauceda 238 

Matamoras  to  Durango 171 

Branch — Irapuato  to  Ameca 217 

"    Guadalajara  to  Manzanillo    221 

San  Juan  Jet.  to  Jaral 50 

Vanegas  to  Matehuala 41 

Rlncon  to  Pozos 37 

Monterey  to  Matamoras 206 

Gonzales  to  Acambaro 53 

Jimenez  to  Rosarlo 96 

Other  branches,   &c 1,083 

Bar  extension  at  Tampico 6   Grand  tot.  (1, 439  m.3-ft.  gauge)  7.835 

Da  Sept.  1911  extensions  were  under  construction,  including  one  from 
Dmrango  southeast  to  Canitas  on  the  main  line  of  the  El  Paso  route, 
173  miles;  Durango  southwest  to  Llano  Grande,  opening  up  pine  timber, 
62  miles  (now  completed),  and  Penjamo  south  to  Uruapan  branch,  85 
miles,  &c.  A  line  from  Allende  to  Las  Vacas,  on  the  Rio  Grande,  73  miles, 
istproposed,  of  which  fifty  miles  to  Hacienda  of  San  Carlos  is  to  be  built. 
Also,  under  contract  with  the  Government  of  March  2  1912,  plans  to 
build  coast  line  from  Matamoras  to  San  Francisco,  902  kilometers,  or 
560  miles,  the  first  100  kilos  within  two  years  and  100  kilos  each  succeeding 
year.  Lines  aggregating  289  miles  which  parallel  other  lines  are  being 
abandoned  to  save  expenses. a  V.  96,  p.  72. 

ORGANIZATION.— Organized  March  28  1908  under  special  Act  of  Con- 
gress of  Mexico,  per  plan  in  V.  86.  p.  918,  982.  The  properties  of  Nat.  RR. 
of  Mexico,  Mex.  Central  and  Mex.  International  were  acquired  by  deeds; 
V.  88.  p.  452;  V.  89.  p.  1601;  V.  90.  p.  1554.  In  Aug.  1910  acquired  all  the 
stock  of  the  Vera  Cruz  &  Isthmus  and  $9,991,700  of  the  $10,000,000  stock 
ofthe  Pan-American  RR.  V.  91.  p.  589;  V.  93.  p.  1474.  Application  to 
list,  describing  properties,  new  securities.  Ac,  V.  88.  p.  1318. 

The  Mexican  Government  owns  $115,049,400  of  the  $230,000,000  auth- 
orized^stock,  viz.:  $10,000,000  first  preferred.  $30,278,300  second  preferred 
and  $/4,7/8,067  common  stock,  and  guarantees  the  principal  and  Interest 
of  the  new  general  mtge.  bonds.     V.  87.  p.  1533. 

DIVIDENDS.— First  pref..  1908.  1%;  1909.  2%;  1P10  to  Feb. 1913.  4%. 
The  Aug.  1913  payment  was  omitted.     V.  97.  p.  365. 

Bonds  Immediately  Issuable. 
Tne  amounts  of  new  bonds  and  pref.  shares  which  the  New  York  Stock 
r£fLanKe  has  aETecd  to  llst  as  soon  as  Issued  (V.  88,  p.  1318)  are  as  follows: 
[The  amounts  actually  listed  are  shown  In  table  at  top  of  page.] 
Prior  Lien  4K%  Bonds  ($225,000,000  authorized)— 

Issuable  in  part  exch.  for  Mex.Cent.bonds,  abt. $70,294,962 
For  cash .  refunding  notes,  Mex.  Govt.  guar.,&c.23.200,000 
Betterments  equip     retiring  equip,  obllg.,  &c.   13,005.000-$106,499,962 
iiT to/nTftn^w0*  tnf  au.th.;  &sue  ot  5225.000,000  is  reserved  as  follows: 
(1)-i£2M^,Pn^t0Ae(^re,  523.000.000  National  RR.  of  Mexico  prior  Hen 
4«s;  (2)  $90,324,807  (of  which  $5,175,193  issued)  for  extensions,  &c, 
as  shown  in  V.  86,  p.  1319,  919. 
„T|w  right  Is  reserved  to  Issue  $6,000,000  additional  bonds  to  take  up 
£1.200.000  prior  lien  bonds  of  the  Mex.  Internat.  RR   Co 

Subject  to  call  after  Jan.  1  1917  at  105  in  amounts  not  less  than  $10,000,- 
UTO.  or  lor  cum.  sink:  fd.  sufficient  to  retire  entire  issue  by  maturity. 

Guaranteed  General  Mortgage  4%  Bonds  ($160,000,000  auth. )— 
Issuable  for  Mexican  Cent,  bonds,  cash.  &c.     $45  315  075 
To  Mexican  Govt,  on  account  of  guaranty.  &c       2i450000 
■  ruerments,  equip     retiring  equip,  obllg..  Ac.   12,985i925— $60,751  000 
The  remainder  of  the  $160,000,000  is  reserved  as  follows:   (1)  Il^^OOO 
to  rrt  ire  outstanding  Nat.  RR.  of  Mexico  first  consol.  4s:  (2)  $64*978  068 
1&0   9i'<)  S5'621,932  issued>  for  extensions,  impts..  &c.     Se«  V    86.  p 

The  right  is  reserved  to  issue  additional  bonds  to  retire  an  equal  amount 
ofW"  i  tge.  bonds  of  the  Mex.  Internat.  RR. 


bunds 


REPORT. — Report  for  year  ending  June  30  1912  was  in  V.  95.  p.  1743: 
V.  96,  p.  67,  showing,  in  Mex.  cur.  conv.  into  U.  S.  cur.  at  50c.  on  dollar: 

1912-13.  1911-12.  1910-11. 

Gross  earnings $57,792,382  $61,447,791  $61,934,421 

Net  earnings.. 21,548,53  >     23,012,536     22,655,076 

Other  income 1.590,720       1,799.936  944,892 


Total  income $23,139,155  $24,812,472 

Taxes,  rents,  &c $1,839,678     $2,924,439 

Interest  charges 20,575,917     19.403,457 

Reserve  fund 36,178  124,228 

Balance 

First  preferred  dividend (2°, 


$23,599,968 

$3,095,829 

17.946,269 

127,893 


$687,382     $2,360,348     $2,429,977 
,)1,I53,316  (4)2,306,632  (4)2,306,632 


or  Uenbonda  and  on  Oct.  i  i9i:j,    the*  ■  •  »s  V  "b     is 'fa  \b\  u  ,Z  ex 

nJs       \'    ',;'"„  '"I ,:'.',;'  V   .   -'"p  '  u."  aml  lnt-duoJ*n-19H  on  prior  lien 

■"juM  VV,;SM,.>'!li";'-(li!!'iJ   -------gw«,  fjL678.M8;    net.    $417,628 

July  1  to  Aug.  31.     /1912 Gross,  10,443,598;    net,  3.456,211 


Surplus  or  deficit  for  year def .  $465,934  sur.$53,716 sur .$123,345 

Chairman  of  board,  Lie  Luis  Elguero;  Vice-Chairman ,  Ingo  Gabriel  Man- 

cera;   Chairman  N.   Y.   Local   Board,    vacancy;     Pres.,     E.     N.   Brown. 

N.  Y.  office,  25  Broad  St.— (V.  97,  p.  595,  666,  729,  949,  951.) 

NEBRASKA  KANSAS  &  SOUTHERN  RY.— Prelected  Stockton  to  Gar- 
den City,  Kan.,  162  miles,  Sec;  15  miles  from  Garden  City  completed  Nov. 
1912.  Stock  auth.,  $4,500,000;  outstanding  June  30  1912,  $300,000;  par. 
$100.  Bonds,  see  table  above.  Pres.,  J.  C.  Hopper,  Ness  City,  Kan.; 
Treas.,  E.  J.  Williams,  Stockton,  Kan.     Office.  Stockton.  Kan. 

NEVADA-CALIFORNIA-OREGON  RY.— (3-ft.  gauge.)— Reno,  Nev..  to 
Lakeview,  Ore.,  238  miles.  Owns  all  the  stock  of  the  Sierra  &  Mohawk 
Ry.,  Plumas  to  Mohawk,  Cal.,  37  miles,  which  was  acquired  Jan.  30  1909  at 
foreclosure  sale.  V.  93,  p.  164.  Stock,  com.,  $1,450,000;  pref..  $750,000. 
all  out.  After  5%  on  com.,  both  stocks  share  pro  rata.  Divs.  on  pref. 
1906.3%;  1907,4%;  1908  to  1910,  5%  each;  1911  3%;  Sept.  1912.  2%. 
Dlv.  on  com.  stock.  1%,  Aug.  1909:  1%  Aug.  1910,  1911  and  1912,  none. 

Report  for  1911-12  was  in  V.  95,  p.  1201.  In  1912-13,  gross,  $403,929; 
net,  $120,346.  In  1911-12,  gross,  $386,590;  net,  $124,845:  other  income. 
$5,517;  int.,  taxes,  &c,  $74,904;  div.  on  pref  .(2%),  $15,000;  bal..  sur., 
$40,457.  Pres.,  D.  C.  Moran,  68  William  St.,  N.  Y.— (V.  93,  p.  667, 
726:  V.  95,  p.  750.  818,  1201.) 

NEVADA  COPPER  BELT  RR. — Owns  Wabuska  to  Ludwlp.  Nev., 
37.8  miles;  Wabuska  to  Thompson,  2.50  m.;  total,  40.3  miles.  Incorp.  In 
Maine  Mch.  22  1909.  Stock  auth.,  $1,000,000,  all  issued.  Bonds  (auth. 
issue  $1,000,000),  Federal  Trust  Co.,  Boston.  Mass.,  see  table  above. 
Current  liabilities  June  30  1913,  $229,000.  For  year  ending  June  30  1913, 
gross,  $225,842;  net,  $107,688;  int.,  taxes,  Ac,  $60,093;  bal.,  sur.,  $47,595. 
Pres.,  W.  C.  Orem;  Sec..  F.  M.  Orem.  Office,  409  New  House  St.,  Salt 
Lake  City,  Utah. 

NEVADA  COUNTY  NARROW  GAUGE  RR.— Colfax  to  Nevada  City. 
Cal.,  20!-i  miles.  In  May  19i3  control  was  acquired  by  Oakland  Antioch 
&  Eastern  (Elec.)  Ry.  interests.  V.  96,  p.  1630.  Stock,  $250,200;  par  of 
shares,  $100  each.  Divs.  paid:  In  1882,  3%;  1883,  6%;  1903  to  1905,  5%: 
1906, 10%;  1909  and  1910,  2H  %:  1911.  6H  %;  1912,  June,  114%:  Aug.,  2%; 
Sept.,  3%.  Bonds,  $162,000  1st  7s;  int.  J.  &  J.  at  Wells  Fargo  Nat.  Bank, 
San  Francisco.  Bonds  are  payable  in  annual  installments,  increasing  from 
$4,000  in  1920  to  $20,000  in  1924.  The  stockholders  on  June  17  1913 
authorized  $662,000  bonds  to  standard-gauge  the  road  and  provide  for  the 
retirement  of  the  $16.4,000  outstanding  bonds.     V.  96,  p.  1089 

Year  ending  June  30  1913,  gross,  $129,365;  net,  $31,230.  Inl911-12. 
gross-,  $122,071;  net,  $30,305;  other  inc.,  $137;  int.  and  taxes,  $18,045; 
divs.  (8%),  $20,016;  bal.,  def.,  $7,619.  Pres.,  Samuel  Naphlay,  Grass 
Vailey,  Cal.— (V.  95,  p.  1746;  V.  96,  p.  1089,  1489,  1630,  1840.) 

NEW  JERSEY  INDIANA  &  ILLINOIS  RR.— South  Bena  to  Pine,  Ind.. 
12  miles.  Stock,  all  issued,  $100,000;  par.  $100.  Bonds. $250,000. 
Mechanics'  Trust  Co..  Bayonne,  N.  J.  trustee.  Year  ending  June  30  1913 
gross,  $62,867;  net,  $31,077;  other  income,  $565;  int.,  taxes,  &c,  $18,559; 
bal.,  surp.,  $13.079. Pres.  &  Gen.  Mgr.,  Clayton  Mayo;  V.-l\,  R.  O.  Scholz; 
Sec,  De  W.  Van  Buskirk;  Treas.  &  Gen.  Freight  Agent,  T.  A.  Hynes. 
Office,  149  Broadway,  N.  Y. 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City. 
Hoboken  and  Wcehawken,  about  ^5  miles.  Leased  for  100  years  In 
1886  to  N.  Y.  Central,  which  guarantees  bonds  and  owns  $100,000  stock. 

NEW  JERSEY  &  NEW  YORK  RR.— Owns  from  Erie  Jet.,  N.  J.,  to 
Garnervllle,  N.  Y.,  29  miles;  branches  to  New  City,  &c,  5  m.;  operates  to 
Haverstraw,  &c,  14  m.;  total  operated,  48  miles.  Erie  RR.  In  April  1896 
purchased  control.  Stock.  $1,440,800  com..  $787,800  pref.;  par,  $100.  Con- 
trol is  with  pref.  stock  and  1st  mtge.  till  6%  has  been  paid  on  pref.  for  three 
years.  The  $400,000  6%  bonds  maturing  May  1  1910  were  extruded  30 
years  at  5%.  V.  90.  p.  914.  Year  1912-13.  gross.  $844,244:  net.  $255,681. 
agst.  $279,582  in  1911-12;  taxes,  $22,502,  agst.  $20,717.  In  1911-12. 
gross,  $805,005:  net  income,  $283,892;  int.,  taxes.  &c,  $250,137;  impts., 
$27,677;  bal.,  sur.,  $6,077.— (V.  90,  p.  914.) 

NEW  JERSEY  &  PENNSYLVANIA  RR.— Whitehouse  to  Morristown- 
N.  J.,  25  miles.  Frederick  V.  Pitney  of  Morristown,  N.  J.,  is  receiver 
V.  96,  p.  63:  V.  90,  p.  772.  Road  being  out  of  repair  operation  wa1 
discontinued  Oct.  20  1913.  Property  to  be  sold.  V.  97,  p.  887.  Stock- 
$400,000;  bonds  auth.,  $200,000.  For  year  1911,  gross,  $45,139;  net. 
after  taxes,  $14,077;  bond  int.,  $10,000;  bal.,  sue.,  $1,077.  Pres.,  Chas. 
N.  Flint;  Second  Treas..  Louis  E.  Spencer;  63  Wall  St.,  N.  Y. — (V.  97, 
p.   729,  887.) 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London.  Conn., 
Via   Brattleboro,   Vt.,  to  South  Londonderry,  Vt.,   158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental 
is  §213.552  per  annum,  which  leaves  a  small  iurplui  after  providing  for  in- 
terest, •«c.,  and  9%  dividends.  Taxes  and  improvements  met  bv  lessee. 
In  July  1910  issued  $1,500,000  4s  to  refund  bonds  due.     ▼.  90.  p.  1677. 

DIVIDENDS.— 1888  to  April  1S92.  7%  yearly,  then  8%  yearly  to  1893. 
and  since  to  Oct.  1913,  lncl..  2  %  %  quar  (9%  per  an.)— (V.  90.  p.  1677.) 

NEW  MEXICO  CENTRAL  RR.— Owns  from  Santa  Fe.  N.  M..  south  to 
Torrance,  117  m.;  opened  Jan.  1  1905.  -'  Name  changed  from  Santa  Fe 
Central  Ry.  In  Aug.  1908.     On  Jan. 10  1910  C.  C.  Murphy  of  Pittsburgh  was 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c,  see  notes  on  first  page] 


New  Orleans  Term— 1st  M  $15,000,000  ggu.-G.c*&r 
New  Orleans  Texas  &  Mexico — See  St  Louis  &  Sin  FT 
Newport  &  Richford— 1st  M  $350,000  g  gu  0&P.SB.0X 
New  York  Bav  -First  mortsan  $(1,000,000  gold-.GP 
N  Y  Bklyn  &  Manhattan  Beach — Pref  stock  non-cum. 
Flrst  cons  mtge  (now  1st  M)  gold  truar  bvLI.  -Ce.o* 
N  Y  Cent  &  Hud  River— Stoolc  ($250,000,000  auth)  _Tr 
Rome  Wat  &  Ogdcnsb  consol  M  ($500,000  3Hs)F.e 

Consol  mortgage F.x 

Oswego  Bridge  Co  first  mortgage 

Syracuse  Phoenix  &  Oswego  nrst  mortgage Ba 

Nor  &  Mont  1st  M  gold  $300,000  ($10,000  p  m)  ..N 

R  W  &  Ogd  Term  R'R  first  M  gold  assumed c* 

Oswego  &  Rome  1st  M  7s  ($350,000)  and  2d  M  5s  gu 
U  &  B  R  1st  M  $2,000,000  gold  guar  p  &  I.-Ce.c 

New  York  &  Northern  first  mortgage  gold c 

N  Y&  Put  cons  $6,200,000  ggu  p&  i  (end)Un.c*&r 
Moh  &  Mai  1st  M  $15,000  p  m  g  gu  p&l  (end)CK.c* 

Consolidated   mtgo  $10,000,000  gold Q.c*&r 

CarthA  Adir  1st  M  $1,600,000  g  guar Un.c*&r 

Carth  Water  &  Sack  liar  1st  M  g  gu  p  &  1  (end) 

Gouverneur  &  Oswegatchie  1st  M  g  gu  p  &  i-.Un.c 
New  York  *  Ottawa  first  mtge  $2,500,000  gold-.Q 
N  Y  Central  &  Hudson  River  Issues — 

Refunding  mortgage  $100,000,000  gold Ce.o*&i 

Coll  trust  g  Lake  Shore  stock G.o*&r 

do     do     Michigan  Cent  stock Q 

Mtge  on  Spuyten  D  &  P  M  $20,000,000  gold Ce 

Debentures  (V  69,  p  1102;  V  71.  p  502,  964) 

Debentures  $50,000,000  gold Us.c'&r 

Deb  bonds  $50.000, 000(Harlem  purch.&c)G.xc*&r* 

New    4%    mortgage    $167,102,400 c*&r* 

Refunding  and  improvement  mortgage  see  text 

Gold  notes  $30,000,000  authorized 

Gold  notes  $30,000,000  authorized 

a  To  be  ■•cured  by  new  $167,102,400  4%  mortgage 


Miles 
Road 


22 
14 
15 
15 

All" 
All 

~17 

13 

7 

28 

150 
57 
57 

182 

"46 
29 
13 

128 

1.828 


ofl913 


Date 
Bonds 


Par 
Value 


L903 

mil 
1908 

1885 

1874 
1874 

1 885 
I  885 

lsst; 
1888 
T)5-'91 
L890 
1SS7 
1894 
1892 
1902 
1892 
1891 
1K92 
1905 

1897 
IS' is 
1898 
1909 
1900 
1904 
1912 
1913 
1913 
1911 
1912 

see  tex 


1.000  &e 

1.000 
1.000  &o 

1(10 

1,000 

1(11) 

1 .000 
1.000 


1,000 
1,000 
1.000 
1.000 
1.000 
1 ,000 

1,000  &c 
1,000 
1.000 
1,000 

1,000  &c 

1.000  &o 

1.000    Ac 

1,000  &o 
1.000  &c 
1  bond 
1.000  &o 
1.000  &c 


Amount 
Outstanding 


$14,000,000 


1 

225 

9 


l 


350, 
185, 
650, 
726, 
581, 
576, 

■119 
100 
175 
L30 
375 
750 
,9.->0 
,200 
,987 
,500 
,900 
,100 
300 
300 
,456 


000 

ooo 

000 

ooo 
loo 
000 

ooo 
ooo 
ooo 

000 
000 

ooo 
ooo 

000 
,000 
000 

ooo 

,000 
000 

,000 

,000 


Rate 
% 


94.000.000 

90,578.400 

19,336.000 

2.500,000 

5,500,000 

48.000,000 

<z9, 188.000 

See  text 

See  text 

30,000,000 

20,000.000 


4g 

SB 

4  g 
5 

5  In  1913 

5  &  3)^ 

4 

6 

6 

5g 

5g 
5g  &7 

4g 

5g 

4g 

4g 

3H  g 

4g 

5g 

5g 

4g 

3M  g 
3M  g 
3H  g 
3H  g 
3H  g 
4g 
4g 
4 


4H  g 
4^  g 


When 
Payable 


Last  Dividend 
and  Maturity 


J      &     J  July  1  1953 


J  &  J 

J  &  J 

A  &  O 

A  &  O 

Q     ■! 

A  &  O 

A  <%  O 

P  &  A 

F  &  A 

A  &  O 

M  &  N 
Various 

J  &  J 

A  &  O 

A  &  O 

M  &  S 

M  &  S 

J  &  D 

J  &  J 

J  &  D 

J  &  J 


Jan 
Jan 
Oct 

Oct 

Oct 


1  1941 

1  1948 

1913  2H% 

1  1935 

15  L9131K 
Julv  1  L922 
July  1  1922 
Feb  I  1915 
Feb  1  1915 
Apr  1  191(1 
May  1  1918 
May  1  1915 
July  1  1922 
Oct  1  1927 
Oct  1  1993 
Sept  1  199  1 
Mar  1  2002 
Dec  1  1981 
July  1  1931 
Junel  1942 
July  1  1955 

July  1  1997 
Feb  1  1998 
Feb  1  1998 
June  1  1959 
July  1 
May  1 


Tan 
Feb 


2000 
1934 
1942 
1998 


Mch  1  1914 
May  1  1915 


Placet  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Trust  Co,  N  Y 

Safe  T)cp  &  Tr  Co, Boston 

New  York  fc  Philadelphia 

Checks  mailed 

U  S  Mtge  &  Tr  Co,  N  Y 

Grand  Central  Term,  N  Y 

Grand  Cent  Terminal, NY 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Colum-Knick  Tr  Co,N|Y 

Grand  Cent  Term,  N  Y 

do  do  • 

do  do] 

do  do] 

do  do] 


do 
do 
do 
do 
do 
do 
New  York 


do! 

dol 

do] 

do 

do 

do 


N  Y,  Paris  and  London 


appointed  receiver.  Foreclosure  begun  June  1910  under  1st  M.  of  1901  and 
also  under  Albuquerque  &  Eastern  mtge.  V.  90.  p.  168,  1554.  1677:  V.  92, 
p.  1109.  In  May  1909  filed  a  mtge.  to  secure  $2,000,000  bondr  on  Hagan 
coal      fields.     Stock.  $2,500,000    all  outstanding     For  vear  ending  June  30 

1912,  gross,  $101,127;  net,  $12,290;  other  income,  $143;  int.,  taxes,  &c, 
$14,081;  bal..  ef;  $2,352.  Pres.,  Harrison  Nesbit,  Pittsburgh,  Pa.;  V. -P., 
W.  S.  Hopewell;  Treas.,  Charles  C.  Murray;  Sec,  Francis  J.  Torrance. 
Office.  Santa  Fe,  N.  M.— (V.  92,  p.  1109.) 

NEW  ORLEANS  GREAT  NORTHERN  RR.— Owns  New  Orleans,  La.. 
to  Jaokson,  Miss.,  182  miles,  with  branches,  Rio,  La.,  to  Tylertown,  Miss., 
41  m.;  Slldell,  La.,  to  Folsom,  La.,  &c,  62  m.,  making  a  total  of  285  miles 
•perated,  Incl.  29  m.  trackage  from  New  Orleans  to  Slidell.  La.,  and  other 
trackage,  13  m.  Stock,  $7,500,000.  1st  M.,  $10,000,000  auth.  issue; 
outstanding,  $7,500,000.  In  Sept.  1913  sale  of  $500,000  additional  bonds 
was  proposed.  V.  81,  p.  841;  V.  97,  p.  887.  Plain  bonds,  debentures  and 
notes  June  30  1912,  $500,000. 

EARNINGS.— 12  mos.  J 1912-13 Gross,  $1,801,343;    net.  $728,019 

July  1  to  June  30.     11911-12 Gross,     1,635,282;    net,     550.315 

Report  for  year  ending  June  30  1912  in  V.  95,  p.  1605,  showed,  gross, 
$1,635,283;  net,  $549,455;  other  income,  $5,633;  int.  on  bonds,  $421,687; 
taxes,  $21,423;  other  charges,  $87,615;  disc,  on  securities,  $19,104;  bal., 
sur.,  $5,259. 

OFFICERS.— Pres.,  H.  I.  Miller;  1st  V.-P..  M.  E.  Olmstead;  2d  V.-P., 
C.  I.  James;  Sec.  and  Treas..  F.  A.  Lehr;  Gen.  Mgr..  R.  H.  Howard. — 
(V.  92,  p.  183,  1436;    V.  94,  p.  691;   V.  95,  p.  1605;   V.  97,  p.  887.) 

NEW  ORLEANS  MOBILE  &  CHICAGO  RR.— Operates  547  miles,  viz., 
Mobile,  Ala.,  to  Mlddleton.  Tenn. 369   Decatur  Jet.  to  Decatur,  Miss_.     1 
Beaumont,  Miss.,  to  Hattiesburg.  27  Trackage  Laurel,  Miss.,  to  New 
Ellisvllle  Jet.  to  Elllsvllle,  Miss-.     7       Orleans,  La 143 

ORGANIZATION.— Successor  Dec.  1  1909  per  plan  V.  85,  p.  1577;  V,  87, 
p.  1664,  to  Mobile  Jackson  &  Kan  City  and  Gulf  &  Chicago,  foreclosed. 

The  St.  Louis  &  San  Fran,  and  Loulsv.  &  Nashv.  late  inl911acquireda 
Joint  controlling  Interest  in  the  stock.  A  trackage  agreement  has  been 
made  with  the  New  Orleans  &  Northeastern  Ry.  from  Laurel,  Miss.,  to  a 
connection  with  St.  Louis  &  San  Fran,  terminals  at  New  Orleans,  143  miles, 
affording  the  St.  L.  &  S.  F.  a  through  line  from  Chicago  and  Kansas  City 
via  the  N.  O.  Mob.  &  Chicago  into  New  Orleans.  An  extension  is  also  pro- 
posed northerly  to  Lexington,  Tenn.,  with  traffic  or  trackage  arrangements 
to  Paducah,  Tenn.  V.  93,  p.  1464;  V.  94.  p.  351;  V.  96.  p.  132. 

Protective  Committee  for  1st  and  Ref.  5s. — John  W.  Platten,  Chairman; 
V.  Ehricher,  55  Cedar  St.,  Sec.;  U.  S.  Mtge.  &  Trust  Co.,  depositary). 
V.  96,  p.  1630;    V.  97,  p.  1840. 

There  are  also  outstanding  $33,000  old  Mobile  Jackson  &  K.  C.  1st  50-year 
gold  5s,  due  June  1946:  int.  J.  &  D.;  Central  Trust  Co.,  N.  Y..  trustee. 
Of  the  1st  5s  of  1910.  $230,000.  and  of  the  pref.  stock.  $740,500,  In  addition 
to  the  amounts  shown  as  outstanding  above,  were  in  the  treasury  In  Feb. 

1913.  See  V.  94,  p.  351;  V.  93.  p.  871;  V.  94.  p.  488.  Misc.  car  trusts 
June  30  1912.  $226,000. 

EARNINGS. — 12  mos., (1912-13 Gross,  $2,490,052;    net.  $728,077 

July  1  to  June  30.         11911-12 Gross.     2,002,728;    net,     630,260 

REPORT. — Report  for  year  ending  June  30  1912,  in  V.  96,  p.  132, 
showed  (452  aver,  miles):  Gross  revenue,  $2,002,728;  net,  $630,260;  int., 
taxes,  &c.  $780,713;  bal.,  def.,  $150,453.     In  1910-11.  gross,  $1,826,135. 

OFFICERS.— Pres.,  W.  F.  Owen,  71  B'way.  N.  Y.;  Act.  Treas.,  Eugene 
Harvey,  Mobile,  Ala.;  Sec.,  H.  F.  Ricker,  Directors:  B.  L.  Winchell, 
Milton  H.  Smith,  Benj.  F.  Yoakum,  Henry  Walters,  W.  F.  Owen,  B.  L. 
Winchell.  W.  L.  Mapother,  C.  W.  Hillard,  J.  H.  Ellis.  L.  S.  Berg,  G.  R. 
Sheldon  and  C.  K.  Beekman.— (V.  96.  p.  132,  1630.  1840;   V.  97,  p.  521.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans,  La.,  to 
Meridian,  Miss..  196  miles.  Stock.  $6,000,000  (par  $100).  of  which 
$5,328,700  and  $5,295,000  gen.  4Hs  and  $1,500,000  Incomes  were  held  in 
Jan.  1913  by  Ala.  New  Orleans  Texas  &  Pacific  Jet.  Ry.  (Y.  74,  p.  681.) 

DIVIDENDS.— (%)/  '03.  '04.  '05.  '06.  '07.  "08.  '09.  '10.  "11.  *12.  '13. 
Yearly  (Sept.) \  3       3       3^   5       6       4       5       6H   6X  5         5 

Of  the  gen.  4Hs,  $1,372,000  are  reserved  to  retire  the  remaining  prior  lien 
bonds  and  $466,000  for  future  needs. 

EARNINGS.— 12  mos.,  f  1912-13 Gross,  $3,764,458;    net,  $898,411 

July  1  to  June  30.         (1911-12 Gross.     3,765,753;    net,     987.419 

REPORT  for  1911-12  In  V.  95.  p.  1399. 
Year  end.  June  30.     Gross.  Net.         Other  Inc.     Int.    &c.      Balance. 

1911-12 $3,765,754       $878,235      $148,578      $655,429      $371,384 

1910-11 3,527,931      1.008,959        108,364        586,332        530,891 

From  surplus  paid  dlv.  of  5%  ($300,000)  In  1911-12.  agst.  6J^%  ($390,- 
000)   In  1910-11.— (V.  95,  p.  750.  1399.) 

NEW  ORLEANS  TERMINAL  CO.— Owns  extensive  terminal  property 
at  New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  for  99  yrs.  from  July  1  1903,  rental  covering 
ad  expenses  of  operations,  maintenance,  taxes  and  interest.  Southern  Ry. 
and  St.  Louis  &  San  Francisco  each  own  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  auth.),  and  Jointly  guarantee  the  bonds.  V.  86.  p.  721; 
V.  88,  p.  564;    V.  92.  p.  660.     Pres..  A.  D.  Lightner.— (V.  94,  p.  983.) 

NEWPORT  &.  RICHFORD  RR.— Owns  from  Newport,  Vt..  to  Canadian 
line  near  No.  Tfoy,  22  miles.  Leased  for  99  years  from  June  8  1881  to 
Montreal  &  Atlantic  Ry.,  in  turn  operated  by  Canadian  Pacific  Ry.;  rental 
$18,000  a  year.  Stock,  $350,000,  mostly  owned  by  Connecticut  &  Pas- 
sumpsic  Rivers  RR.  (Boston  &  Maine  system),  which  guarantees  the  new 
$350,000  1st  5e.  principal  and  Interest.     V.  91,  p.  1026.— (V.  91.  p.  1026.) 

NEW  YORK  BAY  RR.— Owns  from  Kearney  Junction,  N.  J.,  to  a  point 
4,184  feet  east  of  Waverly  Station,  near  Newark,  and  from  a  point  4.037 
feet  east  of  Waverly  Station  to  the  bulkhead  line  at  Greenville  piers, on  New 
York  Bay,  10.98  miles,  with  3  branches,  2.58  miles;  total,  13.56  miles. 
Stock.  $6,000,000,  all  owned  by  Penn.  RR.,  with  Dec.  31  1912.  $3,000,000 
•f  the  bonds. — (V.  86,  p.  920.  982.) 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island),  and  branches 
to  Bay  Ridge  and  Greenpoint,  15  miles.  Leased  for  99  years  from  Oct.  1 
1885  to  the  Long  Island  RR.  Co.,  which  owns  majority  of  stock.  Rental. 
Interest  on  bonds  and  5%   on  pref.   stock.     Common  stock,   $350,000. 


L.  I.  RR.  has  attached  to  the  bonds  Its  unconditional  guaranty  of  principal 
and  interest  in  addition  to  facts  as  to  lease. — (V.  83,  p.  1348). 


&  HUD.  RIVER  RR.— (See  Maps,  pp.  96,  97.) 
Controlled — Operated  Separately — 
Lake  Shore  &  Mich.  Southern*.  1,775 

Michigan  Central  * 1 ,817 

Lake  E.  Alliance  &  Wheeling..  88 
N.  Y.  Chic.  &  St.  Louis  RR.'.-    523 

Lake  Erie  &  Western* 1 

Northern  Ohio* J     886 

"Big  Four"  System*.- 2,364 

Chicago  Indiana  &  Southern*  .-    359 

Cincinnati  Northern* 245 

Dunkirk  All.  Val.  &  Pitts. *...  91 
Pitts.  &  Lake  Erie  System* —  215 
Chicago  Kalamazoo  &  Saginaw      45 

Detroit  &  Charlevoix 5 

Indiana  Harb.  Belt  (V.93,p.l64)    105 


NEW  YORK  CENT 

Lines  Owned —  Miles. 

New  York  to  Buffalo 434 

Branches 1,510 

Lines  Leased  (*See  this  co.) 

West    Shore* 479 

Troy  &  Greenbush* 6 

New  York  &  Harlem* 136 

New  Jersey  Junction* 5 

Boston  &  Albany*-. 393 

New  York  &  Ottawa* 126 

Geneva  Corning  &  Southern*  ..    232 

Beech  Creek  RR.* 165 

Beech    Creek    Extension    RR., 

etc.*..- -- 131 

Wallkill   Valley 33 

Operated   Under  Contract — 

Terminal  Ry.  of  Buffalo* 11 

St.  Lawrence  &  Adirondack*..       56 

Dolgeville  &  Salisbury 4 

Trackage 272 

Total  1913,  less  228  m.  duplicated 

Total  In  earnings 3,750    (338  miles  4-tracked) 12.935 

In  March  1910  the  Lake  Shore  &  Michigan  Southern  acquired  the  greater 
part  of  the  Toledo  &  Ohio  Central  stock  and  all  the  stock  and  bonds  of  the 
Zanesville  &  Western  and.  Jointly  with  the  Chesapeake  &  Ohio,  a  majority 
of  the  Kanawha  &  Michigan  stock.     V.  90,  p.  771. 

In  Feb.  1913  merged  379  miles  of  controlled  and  leased  lines  in  N.  Y. 
State,  including  New  York  &  Putnam,  Mohawk  &  Malone,  New  York  & 
Ottawa,  &c,  and  in  April  1913  639  miles  of  additional  lines  in  N.  Y.  State, 
including  Rome  Watertown  &  Ogdensburg,  Utica  &  Black  River,  Little 
Falls  &  Dolgeville,  &c.  V.  96,  p.  554,  653.  863,  1089,  1157. 

In  Mav  1912  was  authorized  by  P.S.Comm.to  sell  to  N.Y.N.  H. &H. re- 
maining interest  in  majority  holdings  of  Rutland  RR.  pref.,  but  suit  is 
pending  to  restrain  sale.    V.  92,  p.  527:  V.  94,  p.  1317;  V.  95,  p.  1608. 

In  Dec.  1911  the  holders  of  the  $10,000,000  stock  of  the  N.  Y.  &  Harlem 
RR.  (leased — see  that  co.)  were  offered  $175  a  share  in  cash  for  each  of  their 
$50  shares  and  also  the  further  right  to  subscribe  with  the  proceeds  at  92 
and  int.  for  the  $35,000,000  4%  30-year  debentures  of  1912.  Issuable  to 
finance  the  purchase:  $6,148,350  acquired.  V.94,p.  208,  1696;  V.96.p. 1424. 

STOCK. — Divs.  on  stock  reg.  in  London  are  payable  at  49 >^d.  to  the  $. 
V.  89.  p.  1223,  1411,  1542,  1668;  V.  90,  p.  705.  In  April  1913  outstanding 
stock  was  increased  from  $222,729,300  to  $225,581,000,  to  acquire  minority 
stocks  of  Rome  Watertown  &  Ogdensburg  and  other  lines  per  plan  V.  96. 
p.  863,  1298. 

DIVNDS.    1 1896-99.  1900-06.  '07.  '08.  '09.  '10.  '11.  '12.  1913. 

Since   1894-%  J4  yearly.  5  yearly.   6     5  X     5     5%  5X     5  1XAXAX.IH 

NEW  BONDS — PROPOSED  CONSOLIDATION. — Preparatory  to  the 
absorption  of  the  Lake  Shore  &  Mich.  So.  and  other  subsidiaries  west  of 
Buffalo,  the  stockholders  on  June  16  1913  approved  the  making  of  two  mort- 
gages per  plan  V.  96,  p.  1424,  (a)  the  first  covering  the  present  property 
(as  enlarged  in  1913  by  merger  of  leased  lines)  and  limited  to  $167,102,400 
4s,  due  Feb.  1  1998,  being  the  aggregate  of  $109,914,400  "Collateral  3!^s" 
(secured,  respectively,  by  Lake  Shore  &  Mich.  Southern  and  Michigan 
Central  shares)  and  the  debenture  4s  of  1904  ($48,000,000)  and  de- 
bentures of  1912  ($9,188,000),  for  which  the  new  bonds  are  issuable 
only  in  exchange.  (6)  A  Refunding  &  Improvement  Mortgage"  to  have 
a  lien  on  the  property  covered  by  the  new  4%  mortgage  next  following  the 
same  and  on  such  further  properties  as  the  directors  may  decide,  to  provide 
for  additions  and  improvements,  for  funding  note  issues  and  general  re- 
funding. If  at  any  time  the  aggregate  amount  of  bonds  secured  by  the 
Ref.  &  Impt.  mortgage  shall  be  $500,000,000,  no  further  bonds  shall  be 
issued  thereunder  except  for  refunding  or  for  not  over  80%  of  the  cost 
of  work  done  or  property  acquired  and  subjected  to  its  lien,  nor  (except  for 
refunding)  unless  such  further  issue  shall  have  been  authorized  by  a  majority 
vote  of  the  stockholders  represented  at  a  meeting. 

It  is  proposed  to  offer  to  holders  of  the  SH%  Lake  Shore  "collateral 
bonds"  who  shall  consent  to  the  proposed  consolidation  of  the  Lake  Shore 
&  Mich.  Southern  Ry.  with  the  New  York  Central  (the  consent  of  75%.  in 
amount  being  requisite) ,  and  as  a  consideration  for  such  consent,  the  privi- 
lege after  such  consolidation  shall  have  been  consummated  of  exchanging 
their  bonds,  $  for  $,  for  4%  bonds  of  the  new  $167,102,400  mtge.  issue. 

All  bonds  issued  under  said  $167,102,400  mortgage  and  equally  therewith 
so  many  of  the  N.  Y.  Central  debentures  of  1904  and  1912  (now  aggregating 
$57,188,000)  as  shall  remain  unexchanged  for  the  new  4s  will  have  a  direct 
lien  on  the  present  N.  Y.  Central,  subject,  however,  to  the  prior  lien  of  said 
company's  first  mortgage  of  1897  (the  lien  of  that  mortgage  having  been 
extended  to  include  the  former  leased  lines  merged  early  in  1913),  and  sub- 
ject also  to  the  prior  lien  of  any  of  the  Lake  Shore  coll.  3'^s  that  shall  re- 
main unexchanged  and  Michigan  Central  coll.  3J^s.  Furthermore,  after 
merger  of  the  Lake  Shore  road,  the  new  4s  issued  in  exchange  for  the  Lake 
Shore  collateral  3>£s  will  be  made  a  direct  mortgage  on  the  railroad  now 
owned  by  the  Lake  Shore,  but  subject  to  the  prior  lien  of  the  $50,000,000 
Lake  Shore  1st  M.  and  the  $100,000,000  Lake  Shore- debentures  and  also 
to  the  prior  lien  of  anyXake  Shore  collateral  3^s  that  are  unexchanged. 
Federal  investigation,  V.  97,  p.  176,  365,  729.  The  plan  awaits  the  ap- 
proval of  the  Public  Service  Commission,  further  action  by  stockholders 
being  adjourned  to  Oct.  30  1913.     V.  97,  p.  1116. 

OLD  BONDS. — First  mortgaqe  is  for  $100,000,000.  A  supplemental 
mortgage  made  in  1913  extended  the  lien  of  the  mortgage  over  the  1,019 
miles  of  lines  (Rome  Watertown  &  Ogdensburg,  &c.)  merged  in  1913.  V.77. 
p.  452;  V.  86,  p.  1043,  1101;  V.  88,  p.  506;  V.  94.  p.  208;  V.  96,  p.  1424 

Collateral  trust  3  Hs  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.  As  to  proposition  to  give  these  bonds  a 
direct  lien,  see  "New  Bonds".  V.  96,  p.  1424;  V.  66,  p.  288,  336,  760,  811. 
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RAILROAD  COMPANIES 
[For  abbreviations.  <fec,  see  notes  on  first  page] 


New  York  Central  &  Hudson  River  (Con.) 

One-year  notes 

do         do  - 

do  do     =.--!■- 

Equip  tr  (B  &  A)  $7,500,000  due  yly  text.Q.c*&r 
New  Vork  Central  Lines —  „    _ 

Joint  eq  tr  g  S2. 000.000  an(V  86. p  800,920).Q.c'&r 
do       do     $2,000,000  an  (V  90.  p  914).- -G.c'&r 

do       do     due  11.000.000  yearly Q.c'&r 

do       do     due  $836,000  yearly G.c*&r 

New  York  Chicago  &  St  Louis — Common  stock... 

Second  preferred  stock  (5%  non-cum) 

First  preferred  (5%  non-cumulative) 

First  mtge  gold  sinking  fund  not  drawn Ce.c*&r 

Debenture  bonds  $10,000,000  gold G.xo'&r 

N  Y  Connecting  RR— Notes,  jointly  guaranteed.. 

Mortgage,  S30.000.000 Q 

N  Y  &  Greenwood  Lake — Prior  lien  M  gu  p  &  l.N.gxc* 
New  York  &  Harlem — Common  14%.  10%  guaranteed 

■Preferred  stock  14%.  10%  guaranteed 

Refunding  mtge  (now  first)  $12,000,000  g-.G.c'&r 
Y  Lackawanna  &  Western— Stock  guar  5%  (end).. 

First  mtge  guar  by  Del  Laok  &  Western F.c* 

Construction  mtge  guar  by  D  L  4  W  (end) F.c* 

Third  M  Term  Imp  ($5,000,000)  guar  p  &  I  (end) .  .  F 

New  York  Lake  Erie  &  Western— See  Erie  RR 

N  Y  &  Long  Br— Gen  M  (now  1st)  $2,500,000  g-.Ce.o 

New  York  New  Haven  &  Hartford— Stock  (see  text). 

Debentures  ($5,000,000  are  4s)  non  convert — c&r 

Deb  (for  Cent  New  Eng)  g  non-con v  (V  78,  p  768)-- 

Debentures  (for  F  H  &  W)    (V  78.  P  2335) 

Debentures  (for  N  Y  Ont  &  W)    (V  80.  p  2458)  .o*  &r 

Debentures  convertible  (see  text) c*&r 

Debentures  not  convertible 

Debentures  145.000,000  francs  ($29.000,000) 

Debentures  $39,029,600  gold  conv  (text) c*&r 

Debentures,  $67,552,000  gold  conv  (text) c*r* 

N  Y  Prov  &  Boston  gen  M  (now  1st)  g  assum c&r 

Housatonlc  con  M  ($3,000,000)  g  (assumed)  _.F  c* 
N  Eng  cons  (now  1st)  M  $7,500,000  5s  g  gu.-Ba.c* 
N  Y  &  N  E  Boston  Term  1st  M  $l,500.000-AB.c&r 


N 


Miles     Date 
Road    Bonds 


505 


53 
146 
146 
136 
214 
214 
214 
214 

38 


62 

87 

363 


1913 
1913 
1913 
1912 

1907 
1910 
1912 
1913 


1887 
1906 
1913 
1913 
1896 


1897 

1880 
1883 
1890 

1891 

97-'6i 

1904 
1904 
1905 
1906 
1906 
1907 
1908 
1913 
1892 
1887 
1895 
1889 


$&£ 
lOO.OOOfr 
1,000  &c 
S1.000&C 

1.000  &o 
1.000  <fcc 
1.000  &c 
1.000  &c 
100 
100 
100 
1.000 
1.000 


Par 
Value 


100  &c 

50 

50 

1.000  &c 

100 

1.000 

1.000 

1.000 

1.000 
100 

1.000 

1.000 
500  &c 

1.000 
100  &c 


500frs&c 
$100  &c 
100  &c 
1,000 
1,000 
1.000 
1.000 


Amount 
Outstanding 


$20,000,000 
2.000,000 
5,000,000 
4,872,000 

18.000.000 

24,000.000 

14.000.000 

12.540.000 

14.000.000 

11.000.000 

5,000.000 

18,880.000 

10,000.000 

10.000.000 

See  text 

1.471,600 

8.656.050 

1.343.950 

12.000.000 

10.000,000 

12.000.000 

5.000.000 

5.000.000 


2.500 

180.017 

10,000 

5.000 
10,000 
15.000 

9.765 

15.000 

27,985 

38,544 

See 

1,000 

2,839 
17.500 

1.500 


000 
.000 
000 
000 
,000 
000 
,450 
000 
.000 
,300 
text 
,000 
000 
000 
000 


Rate 
% 


5 

None 

5 

4Mg 

5g 
4H  g 
4H  g 
4H  g 
See    text 
5  In  1913 
5  In  1913 
4g 
4g 

4y2 

4'A 

5g 
See    text 
See    text 

3,H  g 

5 

6 

5 

4 

4g  &5 

See  .text 

3H  &  4 

4g 

3^ 

4 

3« 
4 
4 

6g 
6g 
4g 
5g 
4g  &  5  g 
4 


A     &     O 


M    &  N 

J      &  J 

J      &  J 

J     &  J 

March 

M    &  S 

&  S 

&  o 

&  N 


When 
Payable 


A     &     O 


M     &     N 

See  text 
See  text 
MAN 

Q— J 
J      &     J 
F     &     A 
MAN 


&  S 

-M  30 

&  S 

&  A 

&  O 

&  J 

&  J 

&  N 

&  O 
&   J15 

&  O 

&  O 

&  N 

&  J 

&  O 


Last  Dividend 
and  Maturity 


Apr  21  1914 
May  15  1914 
Sept  15  1914 
Oct    1914-1927 

Nov  1914-1922 
Jan    1  1914-25 
Jan    1914-1927 
Jan  1  1914-28 
Mch  1  1913  4% 
Sept  2  1913   2H 
Sep    2  1913  2H 
Oct    1  1937 
May  1  1931 
1916 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York 

Guaranty  Trust  Co, 
do  do 


N  Y 


May 

Oct 

Oct 

May 

Oct 

Jan 


1  1946 
1  1913 
1  1913 
1  2000 
1  1913 
1  1921 
Aug  1  1923 
May  1  1923 


2% 
2% 

IK 


Sept  1 
Sept30 
Mch  1 
Feb  1 
Apr  1 
July  1 
Jan  1 
May  1 
Apr  1 
Jan  15 
Oct  1 
Apr  1 
jNov  1 
July  1 
Apr  1 


1941 

13  1H% 
1947 
1914 
1954 
1955 
1956 
1956 
1922 

1948 
1933 
1942 
1937 
1945 
1939 


New  York  and  London 
Grand  Central  Term,  N  Y 
do  do 

do  do 

Union    Trust    Co.    N    Y 
Grand  Central  Term  N  Y 


50  Church  St.  New  York 
Grand  Central  Term.  N  Y 
do  do 

do  do 

Del  Lack  &  Western. N  Y 
do  do 

do  do 

do  do 

Liberty  Nat  Bank.  N  Y 
Co's  office.  New  Haven 
Lincoln  Nat  Bank,  N   Y 

do  do 

Second  Nat  Bank,  N  H 
Lincoln  Nat  Bank.  N  Y 
Second  Nat  Bank.  N  H 
Lincoln  Nat  Bank.  N  Y 
Paris,  London.  &c 
Second  Nat  Bk.NewHav 
New  York  and  London 
Central  Trust  Co,  N  S* 
Farmers'  L  &  Tr  Co,  N  Y 
Safe  Dep  &  Tr  Co.  Boston 
Coup,  office;  reg  mailed 


The  30-year  4%  debentures  which  to  the  extent  of  $35,000,000  have  been 
authorized  to  be  issued  for  purchase  of  N.  Y.  &  Harlem  shares  ($10,000,000) 
are  part  of  an  issue  limited  to  $50,000,000.  They  are  to  be  secured  under 
the  4%  mortgage  of  1913  ratably  with  the  bonds  issued  under  such 
mortgage  and  may  be  exchanged  within  twelve  years  from  the  date  of  the 
latter  for  an  equal  amount  of  bonds  Issued  thereunder.  The  Public  Ser- 
vice Commission  in  Dec.  1911  gave  its  assent  to  the  Issue  of  not  over 
$30,000,000  3-year  4H%  notes,  if  desired  (of  which  $15,000,000  were  sold 
in  May  1912),  in  place  of  the  aforesaid  debentures.  V.  93,  p.  1788,  1600: 
V.  94.  p.  208.  1119.  1250;    V.  95,  p.  1608;    V.  96.  p.  1424. 

As  to  debentures  of  1904,  see  "consolidation  plan  '  above.  V.  96,  p.  1424; 
V.  78.  p.  1907.  1962,  2384;  V.  79,  p.  1335,  2148;  V.  86,  p.  1043,  1101,  1467 
V.  78,  p.  415.  614;   V.  92,  p.  726. 

In  1909  made  a  new  mtge.  on  the  Geneva  Corning  &  Southern  to  secure 
an  authorized  Issue  of  not  exceeding  $10,000,000  bonds  bearing  4%  Interest 
to  retire  outstanding  bonds  and  for  extensions  and  improvements,  of  which 
$600,000  authorised  to  be  Issued  In  March  1911;  not  yet  issued,  Dec.  1912 
V  88,  p.  1128;  V.  89.  p.  287;  V.  92.  p.  462.  726.  Also  on  the  Spuyten 
Duyvil  &  Port  Morris.  $20,000,000.  of  which  $2,500,000  3  Hs  have  been 
issued,  mostly  to  refund  Indebtedness  to  N.  Y.  Cent.   V.  89,  p.  105,  287 

For  $30,000,000  3-year  A\4%  notes  of  1911,  see  V.  92,  p.  462,  660.  726, 
1109.  In  April  1913  $20,000,000  1-year  5%  notes  were  sold  to  retire  tem- 
porary loans  ($14,000,000  as  of  Dec.  31  1912),  &c.     V.  96.  p.  1089,  1229. 

As  to  equipment  trusts  of  1909  to  1912,  see  "N.  Y. Central  Lines"  below. 

GUARANTIES. — The  company  guarantees  the  securities  of  its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  company 
In  the  table  of  mileage  preceding.     It  also  guarantees  Western  Transit  Co 
3  Hs  for  $1,000,000  due  Feb.  1923  and  $2,500,000  Clearneld  Bituminous 
Coal  Corporation  4  Ms.     V.  93.  p.  45.  164. 

GENERAL. — An  agreement  was  made  in  191 1  with  N.  Y.  N.  H.  &  Hart- 
ford for  the  establishment  of  through  routes  via  the  Boston  &  Albany  RR., 
under  which  the  companies  agreed  to  co-operate  in  building  up  and  increas- 
ing the  business  over  that  line.  The  road  will  be  operated  by  the  New  York 
Central  under  the  lease  as  heretofore,  but  the  N.Y.  Central  &  Hudson  River 
RR.  and  the  N.  Y.  N.  H.  &  Hartford  RR.  will  share  equally  in  the  net  pe- 
cuniary results  of  operation.  The  arrangement  became  effective  July  1 
1911  and  Is  to  continue  for  10  years,  and  thereafter  may  be  terminated  by 
either  party  on  one  year's  notice.  Trackage  rights  have  been  granted  to 
the  N.Y.  N.  H.  &  Hartford  RR.  between  Pittsfield  and  North  Adams  and 
between  Boston  and  Ashland,  South  Framingham  and  Newton  Highlands, 
with  the  use  of  station  facilities  at  Trinity  Place  and  Huntington  Ave. 
Boston.     V.  92,  p.  1179:  V.  93.  p.  105.  866;  V.  94.  p.  834. 

In  Oct.  1912  made  an  equipment  trust  for  $7,500,000,  under  which  $5,- 
220,000  A¥i%  certifs.  were  issued,  payable  $348,000  yearly,  to  provide 
equipment  for  the  Boston  &  Albany.  The  N.  Y.  N.  H.  &  Hartford  provides 
one-half  of  the  money  to  meet  the  obligation  thereunder  and  will  own  half 
of  the  equipment  when  fully  paid.     V.95,p.  1040.  1332, 1403. 

In  1902-03  control  of  the  Reading  Co.  was  acquired  by  Bait.  &  Ohio 
and  Lake  Shore.     V.  76,  p.  101:  V.  78.  p.  48. 

In  April  1913  $20,000,000  and  in  Sept.  $5,000,000  1-year  5%  notes  were 
sold,  and  111  May  10,000.000  francs  1-year  notes,  interest  discounted.  V.96. 
p.  1089.  1220.  1298;  V.  97,  p.  729. 

The  contemplated  electrified  subway  improvements  on  the  west  side  of 
New  York  City,  for  which  a  tentative  agreement  was  reached  in  March 
1913.  will  entail  an  expense  estimated  at  $50,000,000.     V.  96,  p    947 

In  July  1912  the  Oregon  Short  Line  (Union  Pacific  system)  owned 
$17,857,125  N    Y.  Central  stock.     V.  84,  p.  52,  571;  V    89    p    411 

The  New  York  State  Railways  Co.  (see  "Electric  Railway  Section")  Is 
the  company's  trolley  ally,  ovznlnc  or  controlling  some  634  miles  of  electric 
railway  In  N.  Y.  State  (compare  V.  87,  p.  544:  report,  V.  96.  p.  483-  V   94 

§.  768i.     In  July  1910  an  Initial  dividend  of  1H%  was  paid  on  the  N    Y 
tate  Rys.  com.  stk.  and  lH%on  Mohawk  Val.  Co.  stock.     V.  90.  p.  1296! 

EARNINGS.—  8mos.,M913 Grow,  $76,597,004;  net,  $19,102,383 

Jan.  1  to  Aug.  31.       11912 Gross.     69,871,808;  net,     17,092.051 

ANNUAL  REPORT.— Report  tor  year  ending  Dec.  31  1912  was  given  at 
length  in  V.  96.  p.  712.  723.     Seo  also  editorial  p.  682. 

>  kit  ending  Dec.  31 —  1912.  1911.  1910 

Miles  operated 3.791  3,790  3.785 

Railroad  revenues       „. $109.900,0153103.954.863  $99,908,478 

Operating  income  (after  taxe-o...  ...$'!3. 010,367  $23,128,377  $21,012,787 

Otherincome .-  X7.880.593     16,236.180     15,446,333 


Ciross  corporate  Income.. 


Rentals  of  leased  lines $10,055,192 

Interest  on  bonds.  &c 11,902.154 

Hire  or  equipment,  including  Interest    3.011.634 

Other  rents  and  miscellaneous 2.042  143 

Dividends    (5%)1 1 .136.465 


...$40,890,960  $39,364,557  $36,459,120 


$10,036,832  $10,058,291 

10,323.809       9,242,808 

1,894.045       1,602,654 

1.805.422        1.266,635 

(5)11136465  (6)13363758 


Balance,  surplus $2,743,372     $4  167  984         15Q?4  Q14 

.  William  O.  Brown;  ChainnM.  Ohauncey  U  Depe£:  Vico-iYesi 
danta,    Ufred   II.  Smith,  John  Carstenaen.  ('has    v    l)Z  Ira  A    ita 
Win    E.  Vanderbilt  Jr.,  James  H.  Huatla  and  A.  T.  Hardin:  Trees'    E   L- 
Iter;   Sec.,  D wight  W.  Pardee.      I  Hrectora  (April  1913)    Wm    K    Van- 

reM("rillvvi,„W-  WKKt:0'  \V  """"-••'    f-  Mo&Jr..  WHliamKRocK- 

feii  t.  William  H.  Newman,  Marvm  Hughitt.  Wm.  O,  Brown.  Geo.  F. 

|0  8.  Bowdoin,  .las.  Btillman,  W.  K.  Vanderbilt  Jr  and  Lewis 

i  edyard.-    (V.  96,  p.  L778;  V.  97,  p.  iro,  305.  729    1116  ) 

NEW  YORK  CENTRAL  LINES.— The  N.  Y.  Central  Lines  eaulD    trusts 

of  1907  (|3O.OOO.OO0  total  Issue)  mature  $2.000.()()()  yca^l"  to  Nov     192" 

»nd  ""  "equipment  trust  of  1910"  $2,000  000  yearly  to 

Jan.  192  $15,000,000  4  Vi%  "equipment  trust  of  1912  "  $1  ()0(   000 

$24 .000.009  was  authorized,  maturing  $1 .600.000  yearly   of  which  $12  510  - 
000.  due  $830,000  yearly,  were  sold.      V.  95.  p.  1403    lf.08     V    96    D    63 
203.  286       They  will  cover  engines,  passenger  cars  and  freight  car's  used  by 
various  lines  of  the  system,  which  jointly  and  severally  agree  to  nav  nrln 
and  Int..  the  larger  part  being  for  N.  Y.  Central  and  Lake  Shore  —(V    95' 
p.  1403.  1008;    V.  96.  p.  63.  203.  286,  360.  1089.  1773  ) 


NEW  YORK  CHICAGO  &  ST.  LOUIS  RR.— (See  Map  of  New  York 
Central  &  Hudson  River .) — Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line, 
except  8  m.  leased  bet.  Dunkirk  and  Sliver  Creek,  leaving  494  m.:  leases  the 
proprietary  line.  Chic.  &  State  Line  RR.,  111.  State  line  to  Grand  Crossing, 
10  m.:  also  leases  Dunkirk  to  Sliver  Creek,  8  m.;  total,  512  m.;  trackage  In 
Buffalo.  N.  Y.,  \y2  m..  and  Gr.  Crossing,  Chic,  111.  (Lake  Sh.  RR.).  9  m. 

STOCK. — Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common. 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock.  After  5% 
dividends  on  the  $14,000,000  common  stock,  all  classes  of  stock  share  alike. 

DIVS.  (since  1901) '02  to '06. '07.  '08.  '09.    1910.    1911.      1912.1913. 

Second  preferred 3  yrly.     4 5%  yrly  (now2M%  s.  a.i 

Common None 3%   yrly  Mch      Mch  .4 

BONDS. — Amount  sink,  fund  for  first  mtge.  bonds  $100,000  (so  long 
as  the  bonds  could  be  bought  at  or  below  102)  decreased  the  amount  out- 
standing from  $20,000,000  to  $18,880,000.  See  mtge.  abstract,  V.  45.  p. 
541.  The  $10,000,000  debenture  4s  sold  for  equipment,  &c,  will  be  secured 
by  any  new  mtge.  V.  82,  p.  693:  V.  86.  p.  1344;  V.  88.  p.  1062.  On 
Feb.  8  1910  made  4%  5-year  equipment  agreement.     V.  90.  p.  772. 

EARNINGS.— 8  mos., [1913 Gross,  $8,103,640;  net,  $1,577,312 

Jan.  1  to  Aug.  31.       (1912 Gross,     7,642,438;  net,     1,888,343 

REPORT. — Report  for  1912  was  in  V.  96,  p.  1291.  Principally  a  freight 
line,  freight  in  1912  contributing  $10,279,487  out  of  $12,226,237. 

Year  ending  Dec.  31 —  1912.  1911.  1910. 

Railroad  revenues $12,226,237  $11,258,008  $11,238,877 

Operating  income $3,114,139     $2,850,085     $3,038,550 

Otherincome 219.192  149.834  280.339 


Gross  corporate  income $3,333,331 

Interest  on  bonds $1,158,841 

Hire  of  equipment,  other  rents,  &c.        392,630 

Div.  on  1st  and  2d  pref.  (5%) 800,000 

Dtv.  on  common    stock (4%)560,000 


$2,999,919 

$1,161,893 

322,957 

800.000 

(3)420,000 


$3,318,889 

$1,168,950 

290.115 

800.000 

(3)420,000 


Balance,  surplus $421,860        $295,068        $639,824 

Pres.,  Wm.  H.  Canniff.— (V.  96,  p.  554,  653,  790.  1229,  1291.) 

NEW  YORK  CONNECTING  RR.— To  own  a  new  route  for  the  inter- 
change of  passenger  and  freight  between  the  Pennsylvania  and  New  York 
New  Haven  &  Hartford  RR.,  which  own  the  entire  $3,000,000  stock. 
Road  will  be  about  9  miles  long,  extending  from  connections  with  the  Long 
Island  RR.  and  the  East  River  tunnel  of  the  Penn.  RR.  near  L.  I.  City,  via 
its  own  bridge  at  Randall's  Island,  to  Port  Morris,   N.  Y.  (V.  90,  p.  503.) 

To  be  operated  by  the  N.  Y.  N.  H.  &  H.  RR.  and  results  shared  with  the 
Penn.  RR.  In  proportion  to  respective  earnings  on  freight  Interchanged. 
There  were  outstanding  June  30  1913  bills  payable.  $4,602,434.  A  3-mos.' 
loan,  $7,000,000,  matures  Nov.  21  1913.  In  Sept.  1913  sought  authority 
to  make  a  mortgage  to  secure  an  issue  of  $30,000,000  bonds  and  to  issue 
thereunder  $11,000,000  4H%  bonds  as  collateral  for  $10,000,000  4H% 
3-year  notes,  both  bonds  and  notes  guaranteed,  prin.  &  int.,  by  the  Penn- 
sylvania and  N.  Y.  N.  H.  &  Hartford  RRs.  V.  97.  p.  595.  1025;  V.  94. 
p.  706;  V.  95,  p.  968.— (V.  95,  p.  968;  V.  97.  p.  595,  1025.) 

NEW  YORK  &  GREENWOOD  LAKE  RY—  (See  Map  of  Erie  RR.)  — 
Owns  from  Croxton  Jet.,  N.  J.,  to  Sterling  Forest,  42  m.,  and  branches  to 
Ringwood,  &c.  8  m.;  Watchung  Rv..  Forest  Hill  to  Orange,  N.  J.,  4  m  ; 
total  owned,  54  m.  Stock,  $100,000;  par,  $50.  Leased  to  Erie  RR.  for 
999  years  from  May  1  1896.  Prior  lien  bonds  are  guaranteed,  prln.  and  Int.. 
by  Erie      See  V.  63.  p.  513;  form  of  guaranty.  V.  65.  p.  463. 

NEW  YORK  &  HARLEM  RR.— (See  N.  Y.  Cent.  &  Hud.  Riv.  RR.)  — 
Owns  steam  road  N.  Y.  City  to  Chatham.  N.  Y.,  136  m.  Also  owns  street 
railroad  on  Fourth  &  Madison  avenues,  N.Y.  City,  10m.    Assets.  V.95.  p.  47. 

The  N.  Y.  Central  &  Hudson  River  RR.  In  1912  acquired  $6,148,350 
of  the  $10,000,000  stock  at  350%  (or  $175  per  share),  plus  accrue  J 
dlvs.   V.  94,  p    208,  768;  V.  93.  p.  1788.  1600.  1096.    V.  94.  p.   1057. 

The  steam  road  (since  partly  electrified)  was  leased  April  1  1873  for  401 
years  to  the  N.  Y.  Cent.  &  Hudson  R.  RR.  Co.  for  Interest  on  the  bonds  and 
dividends  of  8%  (this  being  increased  to  10%  by  a  supplementary  agree- 
ment) per  annum,  payable  J.  &  J.  on  the  entire  capital  stock. 

The  street  railway  was  leased  July  1  1896  for  999  years  to  the  Metro- 
politan St.  Ry.  (now  N.  Y.  Railways  Co.)  at  $350,000  for  the  first  5  years 
and  $400,000  annual  rental  thereafter;  this  is  distributed  as  a  dlv.  on  the 
stock,  payable  2%  in  April  and  2%  in  Oct.  V.  94.  p.  124. —  (V.  95.  p.  17. 
1040;  V.  95.  p.  1424.) 

NEW  YORK  LACKAWANNA  &  WESTERN  RY.— Blnghamton  to  Buf- 
falo and  Internat.  Bridge  and  branches,  214  m.,  of  which  the  main  line,  213 
m.,  Is  double  track:  D.  L.  &  W.  has  a  lease  for  duration  of  charter  from  Oct 
1882,  giving  a  guaranty  of  the  bonds  and  5%  yearly  on  the  stock.  See  form 
of  guaranty  of  terminal  bonds  in  V.  67,  p.  1357:  see  also  V.  68.  p.  283. 

NEW  YORK&  LONQ  BRANCH  RR.— Perth  Amboy  to  Bay  Head.  N.  J.. 
38  miles.  Operated  under  an  agreement  made  In  1888  for  a  period  of  99 
years  with  Penn.  RR.  and  Cent.  RR.  of  N.  J.,  which  jointly  and  severally 
guarantee  Interest  and  7%  on  the  $2,000,000  stock,  all  owned  by  Central 
RR.  of  N.  J.     Of  the  bonds  $192,000  are  5s.— (V.  72,  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston 


Miles. 

532 


Lines  owned  in  Fee —  Miles. 

Woodlawn  Jet.  N.  Y.,  to  Provi- 
denee,   It.   1 173 

Boston,  Mass.,  to  Ilopewoll  Jet., 
N.Y 213 

New   Haven,   Conn.,   to   Spring- 
field,   Mass 120 

Lines    to     Pittsfield,     Litchfield, 

Springfield,  &c 732 

Total  operated  July  1913  (129  m.  has  four  and  856  m.  two  tracks) .    2,114 
The  New  York  division  has  been  electrified  to  Stamford,  Conn.,  and    the 

electrification  from  Stamford  to  New  Haven,  39    miles,    to   be    completed 

earlv  in  1914  at  a  cost  of  about  $4,500,000.      V.  94.  p.  68,  1384:  V.  98,  p.  6  3 

\     97,  p.  237.      Bos.  &  Prov.  div..  11  m.,  is  to  be  electrified  and  4- tracked. 

V.95,  p.  237. 


Leased  (purl  owned) 
Old  Colony  RR.  (which  see) 

Lines  Leased — 

Providence  and  Worcester 48 

Norw.  &  Worcester  (which  see)       71 

Other  lines 107 

Track  to  New  York  City,  Ac. 

(V.88.P.  53)— -v- 117 


Oct.  J913.J 


RAILWAY  STOCKS  AND  BONDS 


89 


RAILROAD  COMPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 

New  York  New  Haven  &  Hartford  (Concluded) — 

New  Haven  &  Derby  consolidated  mortgage c* 

Providence  &  Springfield  1st  M  gold  assumed c* 

Danbury  &  Norwalk  cons  M  ($100,000  are  Gsl-.-C* 

Gen  mtge  Danburv,  Conn,  to  Wilson  Ft,  &c..c* 

First  refmtge    V  82,  p  210)  gold  assumed  ..c'&r 

Harlem  R  &  Poit    1st  M  gold  $15.000.000.Us.c'&r 

Naugatuck  first  mortgage  gold  assumed c*&r 

Debentures 

Boston  &  N  Y  Air  Line  new  M  $5,000,000  (assumed) 
N  H  &  Northampton  ret  M  $10,000,000  guar  p  &  1 .. 
Providence  Term  1st  M  $7,500,000  g  assumed  .c'&r 
One-year  notes  (V  95,  p  1  103)  to  be  paid  Dec  1  1913 

Consolidated  Ry  debentures 

Boston  HU  Holding  Co  prcf  stock  guaranteed 

Prov  Sec  Co  deb  $19,911,000  ggu  red  105  beg  '17.c* 
New  Eng  Inv  &  S  pf  stk  4%  cum  $10,000,000  redl05 
N  Y  Wes  &  Bos  1st  M  $60,000,000  g  red  1 10Q.C*  &r* 

15-year  funding  gold  notes  guar  prln  &  lnt 

Sprlnglleld  Rv  4%  cum  prcf  stock  red  105  guar 

Conn  Ky  &  Ltg  1st  &  ref  M  $15,000,000  g  s  f-.Eq.c' 
Bonds  of  electric  roads  merged  ($3,723,000  are  5s) 
Other  bds  of  elec  rds  leased  or  contrtsee  "EIRySec") 

New  England  Navigation  Co  debentures  gold 

do  do  do     

Bonds  of  steamship,  &c,  companies  controlled 

Bonds  of  Leading  Proprietary,  &c.  Lines 
Holyoke  &  Westfleld  1st  M  (V  92,  p  322,  795)  gu.c* 
Old  Colony — See  that  company 
Providence  &  Worcester  first  mortgage  currency 

New  York  &  Northern— See  N  Y  Cent  &  H  R  RR. 

New  York  Ontario  &  Western — Common  stock 

Refunding  (first)  mtge  $20,000,000  gold  ...Ba.c'&r 
GenM  $12,000,000  gold  red  110  (see  text)  ..Nxc*&r 
Gold  notes  sec  1st  M  E  H  C  &  I  due  $200,000  s-a.-C* 

Equip  notes  due  $3(5,000  s-a  (V  90,  p  977) Ba 

Equip  notes  due  $35,000  s-a  (V  92.  p  660) Ba 

do         do     Ser  C  $30,000  s-a  (V  96. p  420  ...Ba 

New  York  &  Ottawa— See  N  Y  Central  &  H  R  RR. 


Miles 
Road 


14 
28 
36 
36 
36 
12 
61 


10 
51 

Text* 


Date 
Bonds 


1888 
1892 
1880 
I  SS3 
1905 
1901 
1904 
1902 
1905 
1906 
1906 
1912 


1907 

1911 

1909 

1901 

Var 
Var 
1905 


Var 
1911 
1897 


1892 
1905 
1900 
1910 
1911 
1913 


Par 
Value 


$1,000 
1.000 
1,000 
1,000 


1,000  &c 
1.000&C 


1.000 

l\000~&c 
5,000  &c 


100 

1.000 

100 

$  &  £ 


100 
1,000 


1,000 

1,000 

100 
1,000  &c 
1,000 
1.000 
1,000 
1.000 
1,000 


Amount 
Outstanding 


$575,000 

750,(11111 

5()0.()ii(l 

150.000 

350,000 

15,000,000 

2,500.000 

234,000 

3.777.000 

2,400.000 

4,000.000 

40,000.000 

See  text 

See  text 

19.899,000 

4,000,000 

21 ,200.000 
5,000.000 
3.387,950 

12,551,000 
7,775.000 
2.171,000 
3,600,000 
675.000 
9.200,000 

196.000 

1,500,000 

58,113.982 

20.000,000 

8,630,000 

1.000.000 

468,000 

175.000 

900.000 


Rate 

/o 


5 

5g 
5  &6 
5 

4  g 
4g 
4  g 
3H 
4g 
4 

i* 


4e 

4 
4H  g 


4 

4J4  g 
.  4H.  5 
1  &  5 

4g 

4 
M    &  5 

4M 

4 

See  text 
4  g 
4g 
5g 
4H 
4H 
4>* 


When 
Payable 


N 
J 
J 
O 
I) 
N 

M  &  N 
A  &  O 
F  &  A 
J  &  D 
M    & 


& 
& 
& 
& 
& 
& 


J     &    D 


M  &  N 
J  &  J 
J      &     J 


J      &     J 

J      &     J 

Various 

Various 

M  &  M  13 

J      &     J 

Various 

A     &     O 

A     it,     O 

See    text 

M  &  S 

.1  &  D 

J  &  D 

A  &  O 

M  &  S 

M  &  S 


Last  Dividend 
and  Maturity 


May  1 
July  1 
July  1 
Apr  1 
June  1 
May  1 
May  1 
Oct  1 
Aug  1 
June  1 
Men  1 
Dec  1 


1918 
1922 
1920 
1925 
1955 
195  1 
1954 
1930 
1955 
1956 
1958 
1913 


May 

July 

July 

Apr 

July 

Jan 

1914 

1917 

Nov 

Jan 

1916 


1  1957 
1913,     2% 
1  1946 
1  1924 
1913,     2% 
1  1951 
to  1956 
to  1958 
13  1955 
1  1955 
to  1934 


Apr  1  1951 

Oct    1  1947 

Aug  4  1913.2% 
June  1  1992 
June  1  1955 
Dec  '13-Dec  '15 
To  April  1  1920 
To  Men  1916 
To  Men  1928 


Places  Where  Interest  and 
Dividends  are  Payable 


Second  Nat  Bk,  New  iiav 

Lincoln  Nat   Hank,   N    Y 

Second  Nat  Bk,  N  Haven 

do  do 

do  do 

Lincoln  Nal    Bank,  N  Y 

Socond  Nat  Bk,  N  Haven 

do  do 

do  do 

do  do 

do  do 


Equitable  Trust  Co,  N  Y 
New  York  &  London 


Equitable  Trust  Co,  N  Y 


Treasurer,  N  Haven, Con 
R  I  Hosp  &  Tr  Co.  Prov 

Checks  mailed 

Office,  Gr  Cent  Ter,  N  Y 
do  do 

Guaranty  Trust  Co,  N  Y 

bankers  Trust  Co,  N  Y 
do  do 

do  do 


NEW  YORK  NEW  HAVEN  &  HARTFORD  (Concluded)— 

The  Boston  RR.  Holding  Co.  (which  see),  lncorp.  In  Mass.  In  June  1909. 
July  1913  owned  $21,918,900  of  the  Boston  &  Maine  com.  and  $654,300 
Boston  &  Maine  pref.  stock,  or  52.9%  of  the  B.  &  M.  stock.  The  New 
Haven  company  has  acquired  all  the  common  shares,  except  Incorporators' 
shares,  of  the  Holding  Co.,  and  guarantees  the  $27,293,900  4%  pref.  shares 
(of  which  $24,493,900  held  In  New  Haven  treasury  June  30  1913> .  prln.  and 
dlvs.,  thus  having  Indirect  control  of  the  B.  &  M.  V.  88,  p.  1621;  V.  89. 
p.  163.  839,  917.  994;   V.  90.  p.  1614;   V.  91,  p.  154;   V.  92.  p.  119. 

In  Oct.  1904  $29,160,000  of  the  $58,118,982  N.  Y.  Ont.  &  West.  com. 
stock  was  acquired  at  $45  per  $100  share  and  $2,200  of  the  $4,000  pref. 
and  in  Aug.  1912  application  was  made  to  purchase  the  remainder  on  fair 
terms.     V.  95,  p.  481:  V.  79.  p.  2086.  2642:   V.  80,  p.  1363. 

On  May  9  1912  permission  was  obtained  to  purchase  from  the  New  York 
Central  the  remaining  one-half  ($2,352,052)  of  Its  majority  holding  of 
$4,701,100  pref.  stock  of  the  Rutland  RR.,  the  other  one-half  having  been 
acquired  by  the  New  Haven  road  in  Feb.  1911 ,  but  suit  to  restrain  purchase 
Is  pending.  V.  93,  p.  1600,  1788;  V.  94.  p.  1317;  V.  95.  p.  1608. 
•  Owns  greater  part  of  stock  of  Central  New  England  Ry.  (which  see)  and 
guaraitees  $12,012,000  gen.  4s.     V.  92,  p.  1179,  1375,  1436;  V.  93,  p.  866 

In  1906  acquired  control  of  Hartford  &  New  York  Trans.  Co.  and  In  1907 
one-half  of  the  stock  of  the  Merchants'  &  Miners'  Transportation  Co.  V.  83, 
p.  890;  V  84.  p.  221.  271,  391.  571,  626,  749;  V.  85,  p.  858;  V.  86. 
p.  721:  V.  88,  p.  1002;  V.  90,  p.  1242.  1494. 

Has  trackage  arrangement  over  Boston  &  Albany  RR.  for  10  years  from 
July  1  1911,  and  thereafter  terminable  on  one  year's  notice,  sharing  in  one- 
half  the  surplus  or  deficit.  V.  92,  p.  882,  1179;  V.  93,  p.  105,  867:  V.  94, 
p.  834;  V.  95,  p.  964.  Shares  equally  with  the  N.  Y.  Cent.  &  Hudson  River 
RR.  the  obligation  under  Its  4M%  equipment  trust  for  $7,500,000  ($5,- 
220.000  bonds  Issued)  made  In  1912  to  provide  Boston  &  Albany  with  enuip't 
and  will  own  one-half  of  the  same  when  fully  paid.     V.  95.  p.  1040,  1332. 

Penn.  RR.  on  Dec.  31  1912  owned  $5,312,500  stock.     V.  90,  p.  14^3. 

ELECTRIC  RAILWAYS. — May  31  1907  the  Consolidated  Ry.,  a  con- 
solidation of  various  controlled  electric  railways,  chiefly  In  Connecticut, 
aggregating  about  770  m.  of  track,  purchased  the  property  of  the  New 
England  Navigation  Co.,  owning  the  Fall  River  and  other  steamship  lines; 
Its  capital  stock,  as  then  Increased  from  $10,000,000  to  $30,000,000,  was 
exchanged  by  the  N.  Y.  N.  H.  &  H.  RR.,  as  owner  thereof,  for  its  own 
stock.  V.  84.  p.  1052,  1114.  1242,  1308.  1424;  V.  85.  p.  859:  V.  89.  p.  594. 
In  Dec.  1906  Consol.  Ry.  leased  Conn.  Ry.  &  Ltg.  Co.,  operating  193  miles. 
(V.  83.  p.  1525;  V.  84,  p.  508.)  The  Connecticut  properties  are  now 
held  by  Connecticut  Company,  whose  $40,000,000  cap.  stk.  is  all  owned  by 
New  Haven  RR.  V.  91.  p.  871;  V.  96,  p.  653.  Most  of  the  electric  prop- 
erties In  Connecticut  not  used  In  railway  operation  and  some  of  the  gas  prop- 
erties were  sub-leased  for  994  years  from  Oct.  1  1911  at  a  rental  of  $365,000 
a  year  to  the  United  Electric  Light  &  Water  Co.  V.  93.  p.  1669;  V.  94,  p. 
68:  V.  95.  p.  970.     See  "Electric  Railway  Section." 

Also  Dec.  1906  acquired  control  of  Providence  Sec.  Co.,  controlling  street 
rys.  (311  m.),  of  Providence  and  vicinity,  $19,899,000  Prov.  Sec.  4%  debs, 
being  guar.,  p.  &  1.  V.  83,  p.  1525;  V.  84,  p.  1114;  V.  85.  p.  858;  V.  92, 
p.  462.  In  July  1909  large  block  of  United  Trao.  &  Elec.  Co.  of  Provi- 
dence stock  (total  outst.  $8,000,000)  was  acquired  on  tne  basis  of  8  shares 
for  5  shares  of  New  Haven  stock.     V.  89    p.  105. 

In  June  1913  a  bill  was  passed  permitting  the  consolidation  of  trolley 
lines  in  Western  Massachusetts  under  the  name  of  Consolidated  Berkshire 
Street  Ry.,  and  their  acquisition  by  the  N.  H.  N.  H.  &  Hartf.,  which  is  to 
expend  $5,000,000  in  improving  same.     V.  96,  p.  1630,  1702. 

In  June  1911  took  over  through  the  Rhode  Island  Co.  under  long  leases 
the  Providence  &  Danielson  Ry.  and  Seaview  RR.,  52  miles,  increasing  the 
street  railway  mileage,  single  track,  to  about  1,400.    V.  92,  p.  1501,  1565. 

Owns  practically  all  the  stock  of  the  N.  Y.  Westchester  &  Boston,  177th 
St.,  N.  Y.  C,  and  Mt.  Vernon.  &c;  total  trackage,  74.57  miles,  of  which 
50.57  held  in  fee  and  24  m.  under  perpetual  trackage  rights.  See  bond  of- 
fering, &c,  V.  93,  p.  346,  866;  V.  94,  p.  1508,  1627;  V.  95,  p.  48.  298,  964, 
1040.  1208,  1746. 

STOCK. — Authorized  issue  unlimited.  Issued  June  30  1913,  $180,017,- 
600.     There  was  held  in  treasury  June  30  1913  $22,899,100  stock. 

Stockholders  and  convertible  debenture  holders  subscribed  in  1909  for 
$44 ,645,400  stock  at  125.  V.  89,  p.  1142,  1223;  V.90,  p.  1045;  V.  91,  p.  941. 
Also  Increased  by  conversion  of  $20,234,550  3'Aa  of  1906.  In  Aug.  1913 
the  authorized  stock  was  increased  by  $67,552,400  to  provide  for  conversion 
at  par  of  new  issue  of  6%  convertible  bonds.     See  below. 

Stockholders'  Committee. — -Geo.  von  L.  Meyer,  Chairman;  T.  K.  Cum- 
mins, Box  363,  Boston,  Sec.     V.  96,  p.  1489,  1630,  1840. 

DIVIDENDS.—   \1873-1893.     1894      1895  to  Men. '13  Unci  )     Since. 
Percent 110   yearly.         9  8(2%   quarterly).       l^qjar. 

In  June  1913  the  dividend  was  reduced  from  2%  to  134  %  quar.  V.  96, 
p.  790.  863.  1157.  1424. 

BONDS.— Harlem  River  &  Portohester  Dlv.  4s  of  1904.  V.  85.  p.  1143. 

The  3  >$%  coupon  debenture  certfs.  dated  1906,  due  Jan.  1  1956,  are  con- 
vertible at  par  of  $150  for  $100  stock  between  Jan.  1  1911  and  Jan.  1  1916. 
and  have  been  so  reduced  from  $30,000,000  to  amount  shown  at  top  of 
page.     V.  81.  p.  976.  1039.  1493:  V.  84.  p.  103.  694 

In  Feb.  1907  145.000.000  francs  ($29,000,000)  4%  15-year  debentures 
with  a  fixed  rate  In  marks  and  £  were  sold.  V.  84,  p.  391.  450.  508,  804. 
931.  Providence  Terminal  Co.  bonds  ($7,500,000  authorized),  see  V.  82. 
p.  929.  629.  693.  1213.  1323;  V.  83.  p.  96,  819. 

The  $39,029,900  6%  debentures  are  convertible  into  stock  after  Jan.  15 
1923  at  par,  and  are  to  be  secured  by  any  mtge.  hereafter  created,  covering 
the  main  lines  between  Woodlawn,  N.  Y.  City,  and  Springfield.  Mass.,  or 
New  Haven,  Conn.,  and  Providence,  R.  I.     V.  85,  p.  1270,  1339,  1402,  1647 

The  $67,552,000  6%  20-year  debentures  authorized  in  Aug.  1913  are  con- 
vertible into  stock  at  any  time  after  Oct.  1  1918,  but  not  later  than  Oct.  1 
1928  into  stock  at  par.  Shareholders  of  record  Sept.  9  1913  and  holders  of 
6%  convertible  debentures  of  1908  are  offered  the  right  to  Nov.  15  to  sub- 
scribe for  the  debentures  at  par  to  the  extent  of  one-third  of  their  holdings 


and  holders  of  3H  %  debs,  of  1906  to  the  extent  of  two-ninths  of  their  hold- 
ings, payable  in  full  on  Nov.  15  1913  or  65%  Nov.  15  1913  and  35% 
Jan.  15  1914.  The  debentures  will  be  secured  pro  rata  by  any  new  mort- 
gage on  the  main  line  between  Woodlawn,  New  York  City,  andSpringfield , 
Mass.,  or  between  New  Haven  and  Providence.  They  will  have  until 
Oct.  1  1928  the  right  to  subscribe  to  any  future  issue  of  stock  to  the  same 
extent  as  if  converted  into  stock.  The  proceeds  are  to  be  used  to  fund  the 
$40,000,000  one-year  notes  due  Dec.  1913  (V.  95,  p.  1403),  refund  $5,000,- 
000  debs,  due  Feb.  1  1914,  additions,  betterments,  electrification,  equip- 
ment, &c.     V.  97,  p.  237,  444,  521,  595.  729,  803,  1116. 

See  "adv."  offering  these  debentures  to  stockholders  in  "Chronicle" 
of  Oct.   25    1913. 

The  development  of  the  adjacent  surplus  real  estate  not  used  for  the 
Grand  Central  Terminal,  N.  Y.,  will  be  eventually  financed  through  a 
seoarate  company,  whose  capital  stock  will  be  equally  owned  and  obliga- 
tions guaranteed  by  N.  Y.  N.  H.&  H.  and  N.Y.  Central.     V.  95.  p.  964. 

Under  lease  "assumed"  debt  of  Old  Colony  RR.,  which  see. 

Outstanding  Street  Ry.  Debentures  Assumed  as  of  July  1913  Maturity. 


'30 


Hartf.  St.  4% -.$165,000   Jan.  1 
Consol.  Ry.  (see  Elec.  Ry. Sec.) — 
4%  1904... $4. 255.000   July  1  '54 
4%  1905- .  .$2,309, 000   Jan.  1*55 

EARNINGS.— 2  mos.,/1913 
July  1  to  Aug.  31 

ANNUAL  REPORT. 


Consol.  Ry. 

4%  1905. 

4%  1906- 

3-3  H-4% 

Gross,  $11,878,288:  net,  $3,979,899 

11912 Gross,     12,163,959;  net,     5,057,484 

Report  for  1912-13  in  V.  97,  p.  1020,  1110.  and 


(concluded)  — 
.$1,340,000  Apr.  1  '55 
_  2,011,000  Jan  1  1956 
05     972.000    Feb.  1  '30 


"Chronicle"  Oct.  25  1913. 

Year  ending  June  30 —                              1913.  1912. 

Miles  operated 2,092  2,091 

Passenger  earnings $27,896,300  $26,816,435 

Freight  earnings 34,071,975  32,130,892 

Miscellaneous 6,645,228  5,985,738 


1911. 

2,042 

$26,212,671 

30,329,092 

5,611,672 


Gross  earnings. 


Net  earnings $21 ,386 , 1 64 

Net  outside  operations 645,447 

Dividends  and  interest  received 6,728,860 

Other  income,  rents,  &c 3,334,924 


.-$68,613,503  $64,933,065  $62,153,435 


Total  net  income $32,095,395 

Interest  on  bonds,  &c $11,029,128 

Rentals  of  leased  lines 4,545,793 

Taxes 3,714,755 

Other  rents  and  guaranteed  dividends     3,629,639 

Miscellaneous 253 ,898 

Dividends (7y2  %)  13,486.563 (8)  14315,540 (8)12454.852 


$22,829,047 
1,388.155 
6,782,306 
3,520,802 

$34,520,310 

$10,478,744 

4,474,347 

3,719,548 

2,349,421 

112,699 


$21,254,802 
1,399,793 
6,580,122 
2,598,806 

$31,833,523 

$10,710,389 

4,478.324 

3,578,363 

1,874,135 

5,000 


Balance def  .$4 ,564 ,325  def  .$929,989     $1 ,267 ,540 

Combined  earnings  of  system,  excepting  N.  Y.  Ontario  &  Western,  Boston 
&  Maine  and  Maine  Central  for  year  ending  June  30  1913  were:  Gross, 
$95,190,466;  net,  after  taxes,  $25,074,326:  other  income,  $4,979,409;  int., 
rentals,  &c,  $22,394,338;  dividends,  $11,787,030;  bal.,  def.,  $4,121,633. 

OFFICERS. — Pres:,  J.  H.  Hustis,  New  Haven;  Sec,  Arthur  E.  Clark; 
Treas.,  Augustus  S.  May,  New  Haven,  Conn. 

Directors. — -Howard  Elliott  (Chairman),  New  Haven,  Conn.;  William 
Skinner,  Holyoke,  Mass.;  Joseph  S.Eilton,  Waterbury,  Conn.;  Charles  S. 
Mellen,  New  Haven,  Conn.;  J.  P.  Morgan,  William  Rockefeller,  Geo.  F. 
Baker,  New  York;  D.  Newton  Barney,  Farmington,  Conn.;  LaurenceMinot, 
Boston;  R.  W.  Taft,  Providence:  C.  F.  Brooker,  Ansonia,  Conn.;  W.  Mur- 
ray Crane,  Dalton,  Mass.;  Samuel  Rea,  Thos.  De  Witt  Cuyler,  Philadelphia 
Pa.;  James  H.  Hustis,  Arthur  T.  Hadley,  James  S.  Hemingway.  Fredk.  F. 
Brewster.  A.  Heaton  Robertson,  New  Haven;  Edwin  Milner,  Moosup, 
Conn.:  Henry  K.  McHarg,  Stamford,  Conn.;  John  L.  Billard,  Meriden. 
Conn.;  Francis  T.  Maxwell,  Rockville,  Conn.;  Edward  Miligan,  Hartford, 
Conn.;  Morton  F.  Plant,  New  London,  Conn.— (V.  97,  p.  521,  596.  666, 
729,  803,  1020,  1025,  1110.) 

NEW  YORK  ONTARIO  &  WESTERN  RY.— Operates  from  Weehawken. 
opposite  N.  V .  City,  to  Oswego,  on  Lake  Ontario,  in  all  566  miles,  viz.: 

Road  Controlled,  &c. —  Miles. 

Pecksport,  Conn,  (leased) 4 

Ontario  Carb.   &  S.   (leased)   Ca- 
dosla,  N.  Y.,  to  Scranton.  Pa..  74 

Rome  &  Clinton  (leased) '13 

Utica  Clinton  &  Bing.  (leased)  ..*31 

Wharton  Valley  (owned) 7 

Ellenville  &  Kingston  (leased)...  27 
Port  Jervis  Mont.  &  Summltville 
(owned  and  leased) 38 


Road  Owned —  Miles 

Oswego  to  Cornwall,  N.  Y 272 

Branch  to  New  Berlin 22 

do       to  Delhi... 17 

do       to  Ellenville 8 


Total   owned 319 

7Yacfea<7e(tlll  2079)  W. Shore  RR.: 
C'nwall  to  W'ken  (V.61.P.425) .  53 
•  See  this  company 

CONTROL.— In  Oct.  1904  N.  Y.  N.  H.  &  H.  RR.  acquired  $29,160,000 
common  stock  at  $45  per  share  and  $2,200  of  the  $4,000  pref.,  and  in  Aug. 
1912  asked  permission  to  purchase  the  remainder  on  fair  terms.  V.  95.  p. 
481:  V.  79,  p.  2086,  2643;  V.  80.  p.  1363,  2458;   V.  81.  p.  1044. 

STOCK.— There  is  $4,000  old  preferred.     V.  79,  p.  977.  980.  1332. 

DIVIDENDS.— On  common  stock.  1905,  4H%:  1906  to  1911.2%  each; 
1912.  none;  1913,  2%.     V.  96.  p.  1772. 

BONDS,  &C. — Refunding  mtge.  for  $20,000,000  covers  319  miles  of  road 
owned,  all  the  securities  of  the  Ont.  Carb.  &  Scran.  Ry.,  54  miles,  and  all 
atter-acqulred  property.  V  72.  p.  87:  V.  78,  p  2012;  V.  80,  p.  651.  Of 
the  $12,000,000  gen.  M.  4s  of  1904  $6,650,000  were  issued  and  in  Feb.  1913 
permission  given  to  issue  $1,980,000  additional.  V.  79,  p.  1332.  1462: 
V.  92.  p.  462;  V.  94.  p.  1508;  V.  96,  p.  420,  653. 

Early  in  the  calendar  year  1899  the  coal  properties  at  Scranton.  Pa.,  of  the 
Lack.  Iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700,000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co.,  aided 
bv  loans  from  the  N.  Y.  O.  &  W..  the  latter  Issuing  its  $2,500,000  5%  notes 
(final  Installment  paid  Feb.  1911),  and  loaning  $1,475,000  (of  which 
$305,000  has  been  repaid),  the  O.  &  W.  obtaining  contract  for  entire  ton- 
nage     V   68.  n.  41.  429;   V.  69.  o.  604.  646:   V.  81.  p.  1792. 
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RAILROAD  COMPANIES 
[For  abbreviations.  &o.,  see  notes  on  first  page] 


Miles,   Date 
Road   Bonds 


New  York  Phila  &  Norfolk— Stock.  S4.000.000--     - 
h  First  mtee  $3,000,000  g  (V  68.  p  773.  978)  -  --FP.c* 

Income  mtee  g  non-cum  regis  (V  68.  p  978) PP 

New  York  &  Putnam — See  New  York  Central  &  Hu 
N  Y  &  Rockaway  Beach— 1st  M  $1,000,000  g  gu.Ce.C 

Second  mtge  Income  bonds  non-cumulatiTe Ce.r 

N  Y  Short  Line—  1st M  $1,500.000 ggup  &l--PeP.xc* 

N  Y  Su»q  &  West— Midland  RR  1st  M  g  ext  '10-Ce.c* 

Paterson  Exten  RR  1st  M  ext  In  1910  at  5%  s  f  g.c* 

New  York  Susq  A  Western  first  M  ref  g Ce.c* 

Second  M  ($1,000,000  gold)  3d  M  on  72  m-Ce.C 

General  montage  for  $3,000,000  gold Ce.c* 

Terminal  first  mtge  for  $2,000,000  gold Us.c'&r 

Wllkes-B  &  E'n  1st  M  g  gu  p  <fe  I  (V  60.  p  481)  -Q.c' 
Equipment  notes  series  A  due  $40,000  semi-annually 

Allied  Companies — 
Passaic  &  N  Y  1st  M  (999  years  rental)  ext  1910.  - 
Macopln  RR  first  mtge  (branch  to  Macopin  Lake)  - 

N  Y  &  Wllkes-Barre  Coal  Co  first  mortgage N 

New  York  Texas  &  Mexico — See  Galveston  Harrlsburg 

Newark  &  Bloomfield — Stock,  6%  rental 

Newport  &  Cincinnati  Bridge — See  Louisville  &  Nash 
Nezperce  &  Idaho — 1st  M  red  part  yearly  105-.CC.C* 
Niagara  Junction  Ry— First  M  $650,000  gold-.Ba.o* 
Norfolk  &  Portsmouth  Belt  Line— First  mortgage. FP 
Eltz  Rlv  1st  M  g  gu  p  &  1  s  f  red  105  since  '11  .GP.c* 
Norfolk  &  Carolina — See  Atlantic  Coast  Line  RR 

Norfolk  Southern — Stock  $16,000,000  authorized 

First   mortgage - Mp.c* 

First  general  mortgage  gold  redeemable  at  115  —  Q 

Suffolk  &  Carolina  first  cons  mtge  gold  red  110 c* 

1st  &  ref  M  $35,000,000  red  105  beg  1915  -Ce.xc*  &r' 

Raleigh  &  Cape  Fear  1st  M  g CK.c* 

Raleigh  &  Southport  first  mort  $2.000,000 CK 

do  do  general  mortgage  $200,000- N 

Aberdeen  &  Asheboro  1st  11  $164,000  g-.MeBa.c 
Norfolk  Terminal— 1st  M  $2,000,000  g  gu  red.-.Q.c 


112    1899 

112    1899 

dson     River 


12 
12 

*& 
1 
127 
127 
127 


18S7 
1887 
1907 
1880 
1881 
1887 
1887 
1890 
.,  1893 
63<  1892 
1911 


3 
2 

&  San 

4 

vUle 

15 
Text 
6 
4.6 


223 
22i 

78i 
32 
61 

"82 


1885 

1896 

1893 

Anton 


1911 
1902 
1898 

1905 


1891 
1904 
1902 
1911 
1903 
1905 
1907 
1910 
1911 


Par 
Value 


$50 
1,000 
1,000 

RR. 

1.000 
1,000 
1,000 
500  &c 
1.000 
1.000 
1,000 
1,000 

1,000  &c 
1.000 
1,000 

500 
1.000 
500 
io 

50 

500  &c 
1.000 
1,000 

500  &o 

100 
1,000 
1.00Q 
1  000 
500  &o 
1.00Q 
1,000 
1,000 
1.000 
1,000 


Amount 
Outstanding 


Rate 
% 


$2,500,000  12  In  '12 
2.600,000    4  g 
1.000,000    4 


984,000 

980,000 
1.500.000 
3.488,500 

200,000 
3.745,000 

447.000 
2.552.000 
2,000.000 
3.000.000 

640,000 

70,000 

44.000 

450.000 

103.850 

120.000 
175,000 
250.000 
189.500 


16.000 

1.655 

825 

650 

12.367 
137 
374 
176 
164 
1,000 


000 
.000 
000 
000 
000 
000 
.000 

ooo 

000 
000 


5g 
Up  to  5 
4g 
5g 
5g 
5g 
4H  e 
5g 
5g 
5g 
4H 

5 
5 
6 

6 

6g 
5g 
5 
4g 

2  In  1913 
5g 


5g 
4g 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ant 
Dividends  are  Payable 


J     &  D  May  31  '13.  6% 

J     &  JjJan   1  1939 

M    &  N  Jan   1  1939 

M    &  S  Sept  1  1927 
Sept  1  1927 

&  A  Feb  1  1957 

&  O  Apr  1  1940 

&  D  June  1  1950 

&  J  Jan   1  1937 

&  A  Feb  1  1937 

&  A  Aug  1  1940 

&  N  May  1  1943 

&  D  June  1  1942 

&  A  To  Aug  1  1921 


F 

A 

J 

J 

F 

F 

M 

J 

F 

J 
J 
M 


&  D 
&  D 
&,    N 


A     &     O 


& 

& 
& 
& 


Quar 

M  &    N 

J  & 

J  <Sc 

F  & 

M  & 

J  & 

A  &     O 

J  &     J 

M  &     N 


Dec  1  1940 
Dec  1  1916 
Nov  1  1933 

Oct   1  1913,  3% 

To  Jan  1925 
Aug  1  1922 
Feb  1  1938 
Oct   1  1935 

Oct  11913.^% 
May  1  1941 
July  1  1954 
July  1  1952 
Feb  1  1961 
Mch  1 1943 
June  1  1965 
Oct  1  1917 
Jan  1  1940 
May  1  1961 


Checks  mailed 

26  South  15th  St.  Phila 

Checks  mailed  (tee  text) 

U  S  Mtge  ft  Tr  Co.  N  Y 


Reading  Terminal.  Phila 
Office,  50  Church  Street 
do  do 

do  do 

do  do 

do  de 

do  do 

do  do 

Commercial  Tr  Co.  Phila 

Office.  50  Church  St.  N  Y 

do  do 

V  84,  p  342;  V  94,  p  1701 

90  West  St,   New  York 

Chicago,  111 
Bankers  Trust  Co,  If  Y 
Fidelity  Trust  Co,  Phila 
Girard   Trust   Co,   Phila 

Checks  mailed  Norf  office 
Metropol  Tr  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
International  Tr  Co,  Bait 
Central  Trust  Co,  N  Y 
Columb  Knlck  Tr  Co,  NY 
Columb  Knlck  Tr  Co, NY 
New  York  Trust  Co.  N  Y 
Mero  Tr  &  S  Dep  Co, Bait 
Guaranty  Trust  Co.  N  Y 


In  Nov.  1900  eight  Independent  anthracite  properties  with  a  maximum 
output  of  2.000,000  tons  annually  were  merged  as  the  Elk  Hill  Coal  &  Iron 
Co  .  the  N.  Y.  O.  &  W.  Issuing  its  $3,500,000  5%  s.  f.  first  lien  gold  notes 
sec  Ted  by  the  Coal  &  Iron  Co.'s  1st  mtge.,  these  notes  maturing  $75,000 
ear  firaos..  beginning  June  1  1901,  to  June  1  1911.  and  thereafter  $200,000 
semi-annually  to  Dec.  1  1915.  The  notes  are  secured  pari  passu  with  the 
bonds  Issued  under  gen.  mtge.  of  1905.     V.  71.  p.  1270:   V.  73   *>.  501 

EARNINGS. — For  2  months  ending  Aug.  31: 
2  Months —  Gross.  Net.  Charges.        Bal.,  Sur. 

1913 $1,962,453         $706,370         $239,346         $467,024 

1912 2,001,665  843,829  240.007  603,822 

REPORT.— For  1912-13  in  V.  97.  p.  882.  Coal  traffic  in  1912-13, 
4,309,667  tons  (out  of  6,409,817  tons),  against  3.794,171  tons  in  1911-12. 


Year  ending  June  30 —  1912-13. 

Gross  earnings $9,454,349 

Net  earnings  over  taxes ss, 691, 898 

Total  net  income,  including  "other".  2,984,683 

Interest  on  funded  debt 1,202,926 

Miscellaneous  interest  and  discount..  58,113 

Rentals  and  hire  of  equipment 432,011 

Dividends 1,162,340 


1911  12. 

$8,527,944 

1,764,066 

2,131,374  f 

1.190,786 

50,732 

416.126 

210 


1910-11. 
$9,295,702 
2.496,483 

Compari- 
of  items 
changed. 


Balance sur. $49, 293  sur. $473. 519   def.$19,400 

Chairman.  Howard  Elliott:  Prest.,  John  B.  Kerr.     Office,  New  York, 

N.  Y.— (V.  95.  p.  481.  746,  818:  V.  96,  p.  420.  653,  1773;  V.  97,  p.  803,  882.) 

NEW  YORK  &  OTTAWA  RY.— SeeN.  Y.  Central  &  Hudson  River  RR 

NEW  YORK  PHILADELPHIA  &  NORFOLK  RR.— In  Jan.  1909  all  but 
$7,250  of  the  $2,500,000  stock  had  accepted  the  offer  of  the  Pennsylvania 
RR.  to  buy  the  stock  with  4%  40-year  trust  certfs.,  guar.  prin.  and  int.  by 
Penna.  RR.  on  basis  of  $3,000  certfs.  for  $1,000  stock  (V.  90.  p.  977).  In 
1912  stockholders  authorized  Increase  in  stock,  $2,500,000,  to  $4,000,000. 
but  none  is  to  be  issued  at  present.  V.  95,  p.  1332.  Equipt.  trust  obliga- 
tions. $1,000,000.— (V.  95.  p.  1332.  1608.) 

NEW  YOR K  &  PUTNAM  RR.— See  N.  Y".  Central  &  Hudson  River  RR 

NEW  YORK  &  ROCKAWAY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock- 
away  Park,  10.67  m.,  with  branch.  1.67  m.;  total,  12.34  m.;  double-track. 
Stock,  $1,000,000;  par,  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  KR.  Co.,  which  owns  $972,200  stock,  whose  endorsement  Is  printed 
on  1st  M.  bonds.  On  Jan.  1  1913  $101,000  firsts  were  owned  by  L.  I.  RR.. 
together  with  $978,667  of  the  incomes.  V.  83.  p.  890.  Cal.  year  1912. 
cross.  $1,219,813;  net,  $350,506;  charges.  $234,483;  rental  received, 
$350,506;    balance,  surplus,  $116,023. —  (V.  83.  p.  890.) 

NEW  YORK  SHORT  LINE  RR.— Owns  a  cut-off  for  the  Reading  Co. 
between  Cheltenham  and  Neshaminv  Falls,  9.38  miles,  opened  May  1906. 
V  79.  p.  1038.  To  be  4-tracked — 2  tracks  laid  at  present  and  on  2  miles 
3  tracks.  Leased  to  Phila.  &  Reading  Ry.  for  999  years  from  Feb  1  1907. 
The  $250,000  stock  Is  owned  by  Reading  Co.,  which  guarantees  the  bonds, 
principal  and  Interest. — (V.  84,  p.  1552;    V.  87,  p.  1421.) 

NEW  YORK  SUSQUEHANNA  &  WESTERN  RR.— (See  Erie  Map.) 


Susquehanna  Connecting  RR 8 

Other  branches 24 

Leased — Mid.  Un.  &  Water  Gap ..  14 
Trackage 8 


Owned  (in  fee)  or  entire  stock.  Miles. 
Jersey  City  to  Stroudsburg,  Pa..  99 

(Double  tracn  19  miles.) 
Beaver  Lake.  N.  J.,  to  Unlonvllle.  21 
Wllkesbarre  &  Eastern... 65 

Total  road  operated  June  30  1913' 039 

STOCK.— Pref..    $13,000,000;     com.,    $13,OOO.o66.    of   which  "the"  Erie 
owned  June  30  1913  $25,599,002  com.  and  pref. — of  this,  $6,630,000  com 
and  $12. 936. 000  pref.  being  deposited  under  Its  mortgages.     Dividends  on 
pref..   Nov.   1891  to  1892.  2H%   yearly;    none  since. 

BONDS. — General  5s  are  reserved  to  retire  2d  4  Hs.     See  abstract.  V  52, 
D.  84.     The  seconds  are  exchangeable  for  generals  on  payment  of  an  assess't 

Terminal  bonds,  see  Issue  of  Jan.  1898  and  abstract.  V    57    p    512 

The  $3,500,000  Midland  RR.  0s  were  extended  30  years  from  1910  at  5% 
and  $200,000  Paterson  Ext.  5s  40  years  at  same  rate       V    90    p    373    91 

In  July  191 1  sold  $800,000  4K%  equipment  notes  due  part  semi-annually 
to  Aug.  1921.     See  Erie  Item.  V.  93,  p.  103. 

EARNINGS.— 2  mos.,  11913 Gross,  $627,486; 

July  1  to  Aug.  31.     \1912 Gross,    595,498; 

REPORT.— For  1911-12  in  V.  95.  p.  1200. 
Year —  Gross.  Net.  Other  Inc. 

1912-13 $3,787,148     $1,010,480     $179,199 

1.048.873        179.070 

1.372,062       156,874 

1102.  1463:  V.  96,  p.  968 


191  I    12    ...   3,673.270 

1910-11 3,870.(178 

—(V.  98,  p.  470.    1 


Charges. 
$982,023 
1.052,049 
094,400 
1200.) 


net,  $128,661 
net,     109,711 

Net  Income. 
sur  .$207. 656 
sur.  172.894 
sur.  534,536 


NEZPERCE  &  IDAHO  RR— Owns  Vollmer,  Ida,.,  on  Northern  Pacific. 
£TiV™  K,  1  Nnz.l»'r''"v,r1  -8  miles,  opened  June  15  1910.  Extensions  from 
Vollmer  to  Lewiston.  55  miles,  proposed  In  Nov.  1912.  Stock  auth  $1  000  - 
000:  Issued.  $524,400.  Of  the  jerlal  66  ($300,000  auth  ) t\u "s  125.000  is- 
sued mature  yearly  Jan.  I  [913  to  925,  vl/.;  $5,000  In  1913  and  1914 
$  0.000  yearly  101  5  ,0  1924  and  $15,000  In  1925*. °"  Additional  l.onosmay 
be  Issued  foi  additions  and  extensln  of  oost,  but  only  when  the  net 

earnings  for  the  preceding  6  mos.  are  twice  the  interest  ohargea,  Ino'    bonds 
then  to  be  Issued      Redeemable  In  blooka  of  $5,000  or  multiples  In  order  o 
:   maturities,  on  any  Int.  day.  at   105  and  Int       V    92    n    1566 

For  year  ending  June  30  1913.  btom,  $40,853:  net  (after  taxes).  $i9.740: 
Int.  cl  H.olO;  I.  a  I     surp..  $11,239.     Pres..  Z.  A.  Johnson.  Nezperce 

p.    15(>0.) 


Idaho.— (V.  92, 


NIAOAR  \  JUNCTION  RY.— a  terminal  and  switching  road  extending 
rr"">    Nl  l«.  N    ^       to  Fletcher'*  Corners    \     V      4  8«  miles-  fnetorv 

sidings,  638  miles.  Electrically  operated  since  September  1  1913  V 
97.  p.  18.(7.     Block,  SI  ,1  $140.000  8%  cum.  pref.- all  of 

com.  and  all  the  outstanding  prel    belnii  owned   Uy    Viaeara   Falls  Powei 

Cale-.  1912,  btoss,  $80,938;  net,  $44,046:  other  Inoome   SI  078- 

£t-i.ftn<,..,'nYrar.  5!,4'207:  '.:"•  ""•••,S:t0'!,1(5-  1'^-..  i:dwan?T;Wlckes; 
V.-I'..  Philip  P.  Barton;  See..  rrcd'k  L.  Lovelaee;  Treas  W  Paxton 
Little.     New  York  office    L5  Broad  Street.  '  ™x™n 


NIAGARA  WELLAND  &  LAKE  ERIE  RY.— V.  95.  p.  680. 

NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 
Berkley,  Va. ,  6.13  miles,  and  Southern  branch  extension,  6.01  m.;  operated 
under  lease,  1.85  miles.  In  Nov.  1909  acquired  entire  stock  of  Elizabeth 
River  RR.,  whose  bonds  are  guaranteed.  V.  90.  p.  1044.  Stock,  $50,400, 
all  owned  by  Atlantic  Coast  Line,  Norf.  &  West.,  Ches.  &  Ohio.  N.  Y.  Phila. 
&  Norfolk,  Seaboard  Air  Line  and  Norf.  South.  $100  shares.  Bonds, 
see  table.  Cal.  year  1912.  gross,  $219,772:  net.  $61,016:  other  Income. 
$19,690;  int.  on  bonds.  $20,135;  other  charges, $18,933;  bal..  sur., $41,638. 

NORFOLK  SOUTHERN  RR.— Operated  June  30  1913  615.82  miles. 
extending  from  Norfolk,  Va.,  to  Raleigh,  Goldsboro  and  Beaufort,  N.  C, 
with  branches.  Of  this  total  the  company  owns  511.64  miles  and  leases  95 
miles  (from  Goldsboro  to  Morehead  City),  and  has  trackage  rights  on  9.18 
miles;  46.71  miles  is  equipped  electrically.  At  Norfolk  the  company  has 
connection  with  steamship  lines  which  furnish  practically  a  daily  service  to 
Washington,  Boston,  Richmond.  Baltimore,  Philadelphia  and  New  York. 
Trains  are  operated  over  the  Albemarle  Sound  trestle,  giving  rail  connection 
to  ail  the  company's  lines.  Owns  entire  capital  stock  and  bonds  of  John  L. 
Ropei  Lumber  Co.,  owning  over  600,000  acres  of  timber  lands  and  200,000 
acres  01  timber  rights.     V.  87.  p.  1415. 

The  John  L.  Roper  Co.  owns  entire  stock  ($175,000)  of  Carolina  RR.  ex- 
tending from  Snow  Hill  to  Pink  Hill,  N.  C,  35  miles,  via  Kinston,  and  to  be 
extended  15  miles  from  Pink  Hill  south  to  Chinquapin,  N.  C.  V.95.P-1684. 

In  July  1912  purchased  stock  of  Raleigh  Charlotte  &  Sou.  Ry.,  which 
early  in  1912  absorbed  the  Aberdeen  &  Ash.  Ry.,  Durham  &  Charlotte  RR. 
and  Raleigh  &  Southport  Ry.,  together  operating  219  miles  in  the  Piedmont 
section  of  North  Carolina,  with  22  miles  completed.  The  Aberdeen  & 
Asheboro  extended  from  Aberdeen  to  Asheboro,  N.  C,  56  miles;  Troy 
to  Mt.  Gllead,  N.  C.  22  m.;  West  End  to  Jackson  Springs,  N.  C,  4  m.; 
Candor  to  Ellerbe,  17  H  m.,  and  leased  Carthage  &  Pinehurst  RR  ,  12  m.: 
total,  105  miles.  The  Durham  &  Charlotte  RR.  operated  from  Troy  to 
Colon,  N.  C  50  miles,  and  the  Raleigh  &  Southport  Ry.  from  Raleigh. 
N  C,  to  Fayetteville,  64  m.,  Including  2  miles  of  trackage,  and  had  under 
construction  a  branch  to  Sanford.  25  m.  V.  93.  P.  1463:  V.  95.  d.  48.  Ex- 
tension from  Mt.  Gilead  to  Charlotte,  N.  C,  53  m.,  was  opened  in  Oct. 
1913.     V.  97.  p.  50. 

The  Beaufort  Terminal  Ry.  was  Incorporated  In  No.  Carolina  In  March 
1913  with  $5,000,000  authorized  stock,  all  to  be  owned,  to  build  a  line  from 
Beaufort,  N.  C,  to  Cape  Lookout.  The  company  will  also  make  a  bond 
issue.     V.  96.  p.  863. 

ORGANIZATION. — Successor  May  5  1910  to  N.  &  S.  Railway,  foreclosed 
Dec.  7  1909  per  plan  V.  87.  p.  614,  678.     Incorp.  in  Virginia  May  2  1910. 

STOCK  AND  BONDS. — Under  plan  In  V.  87.  p.  614,  678.  the  new  co. 
authorized  $16,000,000  stock  and  $12,000,000  "first  &  refunding"  M.  5s. 

The  stockholders  on  Feb.  28  1911  authorized  a  new  "first  and  refunding" 
mortgage  to  secure  an  issue  of  $35,000,000  bonds  to  replace  said  $12,000,000 
mortgage,  which  was  found  Insufficient  for  future  needs.  Of  the  new  bonds, 
$8,100,000  were  made  issuable  for  general  corporate  purposes,  of  which 
$6,925,000  were  sold;  also  (Feb.  1913)  $5,456,000  authorized  by  the  stock- 
holders In  June  1912  to  acquire  the  Raleigh  Charlotte  &  Southern  Ry. 
and  improvements  and  extensions.  $3,981,000  are  reserved  to  retire  a  like 
amount  of  underlying  bonds,  leaving  $18,638,000  available  for  future  pur- 
poses, of  which  $3,693,000,  however,  will  be  issuable  only  upon  vote  of 
three-fourths  of  the  directors  and  a  majority  of  the  stock  for  add 'I  road. 

The  new  bonds  are  secured  by  a  first  mortgage  on  334  miles,  and.  subject 
to  underlying  issues  aggregating  $3,981,000,  on  455  additional  miles,  and 
also  bv  a  first  lien  on  practically  the  entire  equipment,  valued  at  about  $2,- 
720,625;  also  by  a  1st  lien  on  the  entire  stock  ($1,000,000)  and  1st  M.  bonds 
($5,000,000)  of  the  John  L.  Roper  Lumber  Co.,  owning  10  planing,  saw  and 
shingle  and  cedar  mills,  with  an  annual  capacity  of  150.000,000  ft.,  board 
measure;  and  110  miles  of  standard-gauge  logging  road.  300  logging 
cars,  25  locomotives,  Ac.  The  value  of  the  Roper  lumber  property  has 
been  estimated  at  $12,785,000.  Sinking  fund  $100,000  yearly,  as  long  as 
the  lumber  company  bonds  are  pledged.  The  lumber  company's  securities 
may  be  withdrawn  from  the  mtge.  on  payment  of  at  least  $5,000,000.  AD 
moneys  of  the  sinking  fund.  Including  the  amount  received  upon  any  sale  of 
the  Lumber  Co.  bonds  and  shares,  or  upon  the  redemption  of  any  of  said 
bonds,  shall  be  used,  as  to  at  least  one-half  thereof,  for  the  purchase  or 
redemption  of  bonds  of  this  issue,  and  the  balance,  if  any,  for  the  construc- 
tion or  acquisition  of  new  lines,  equipment,  betterments  and  improvements. 
V.  93.  p.   1534;  V.  96.  p.  487. 

DIVIDENDS.— In  1911,  2%  (quar.);  1912  and  1913.  2%  (Q.-J.). 

EARNINGS. — 2  mos. ,11913 Gross,   $529,205:   net,   $183,983 

Julv  1  to  Aug.  31.        11912 Gross,     511.867;  net,     1S1.728 

Includes  only  steam  lines,  569  m.  in  1913,  against  562. 

REPORT. — For  vear  ending  June  30  1913,  incl.  electric  lines,  46  miles, 
and  Ral.  Charl.  &  Southern  div.,  219  m.     Report  1911-12.  V.  95,  p.  1116. 


1912-13.       1911-12 

Gross  earn ings$4, 144 .375  $3,738,821 

Net,  aft.  taxes   1,299,172     1.259,906 

Total  net  inc.    1.577,142     1.287.482 

OFFICERS. — Chairman,   Marsden 


1912-13.  1911-12. 
Int.  &  rentals.  &c.$673,512  $620,486 
Dividends,  2%...  320,000  320.000 
Balance,  surplus.  583,630  346.997 
J.  Perry;    Pres..  Charles  H.  Hix, 


Norfolk;  V.-P.,  Richard  Swartwout,  44  Pine  St.,  N.  Y.;  Sec.,  Morris  S. 
Haw  kins,  Norfolk;  Asst.  Sec.,  James  T.  Avery,  14  Wall  St.,  N.  Y.:  Treas., 
Matthias  Manly,  Norfolk;  General  Counsel,  Chadbourne  &  Shores.  Gen- 
eral office.  Norfolk,  Va.  N.  Y.  office.  14  Wall  St.— (V.  96,  p.  863.  1157, 
V.  97.  p.  50,  1020.) 

NORFOLK  TERMINAL  RY. — Owns  a  union  passenger  station  at 
Norfolk,  Va.,  with  approaches,  opened  June  1  1912,  used  by  the  Vir- 
ginian Ry.,  Norfolk  &  Western  Ry.  and  Norfolk  Southern  RR.,  which 
own  the  entire  stock  and  undertakes  to  meet  all  expenses,  charges  and 
Interest  and  principal  of  bonds.  Bonds  authorized  March  20  1911,  $2,- 
000,000,  to  be  guaranteed,  prin.  and  Int.,  by  the  three  lessor  companies, 
of  which  SI  .000,000  have  been  sold.  Redeemable  at  105  after  Nov.  1  1925. 
V.  92.  p.  660,  I  109;  V.93.  p.  667:  1191.  Pres.,  L.  E.  Johnson,  Roanoke, Va.; 
V.-P.,  Raymond  du  Puy:  Sec,  Francis  W-;  Russel,  and  Treas.,  Caldwell 
Hardy,  all  of  Norfolk.   Va.— (V.  93.  p.  667.  1191;  V.  94.  p.  1696.) 


Oct.,  1913. 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When    i  Last  Dividend  Places  Where  Interest  and 

[For  abbreviations,  &c,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable  \   and  Maturity 

Dividends  are  Payable 

Norfolk  &  Western — Common  stock  J 150. 000 .000.-0 

$100 

$103  268000  See    text 

3— 

M 

Sept  19;'13.  1  H 

Office,  Philadelphia 

Adjust  pref(p&d)4%  stock  ooD-cum  S23.000.000.G 

-  -- 



100 

22.991.700  4  In  1913 

Q— F     Nov  19  '13   1%  Office,    Philadelphia 

N  &  W  gen  (now  1st)  M  Norfolk  to  Brls  &c  g.FP.c* 

428 

1881 

1.000 

7,283.000 

6g 

M 

& 

N  May  1  1931 

Hankers  Trust  Co.  N  Y 

New  River  Division  first  mortgage  gold FP.c* 

197 

1882 

1.000 

2,000.000 

6g 

A 

& 

OApr  1  1932 

do                 do 

Improvement    &  extension  mortgage  gold -.FP.c* 

588 

1883 

1,000 

5.000.000 

6g 

F 

& 

AlFeb   1  1934 

do                 do 

Scioto  Valley  &  New  Eng  1st  M  assum  gold-.Ce.c* 

129 

18S9 

1,000 

5,000.000 

4g 

M 

& 

N  Nov  1  1989 

do                 do 

N  &  W  first  consol  mtge  $62,500,000  gold.Ba.c'&r* 

1.674 

1896 

500  &c 

40.400.500 

4g 

A 

& 

OOct    1  1996 

do                 do 

Dlv  1st  lien  &  gen  M  (text)  g  red  105  begin  1929 --G 

1.894 

1904 

1.000  &c 

23.000.000 

4g 

J 

& 

J  July  1  1944 

do                  do 

Pocah  Joint  M  $20,000,000  g  call  105  s  I..flP.c*4r 

-  -- 

1901 

1.000 

18,284.000 

4g 

J 

& 

D  Dec   1  1941 

do                  do 

Col  Con  &.  Term  1st  M  gold  gu  (end)  assumed  Mp.c* 

4 

1892 

500 

600.000 

5g 

J 

& 

J  Jan    1  1922 

Metropolitan  Tr  Co,  N  Y 

Convertible  bonds  $34,000,000  gold  red  text Q 

... 

1907 

1,000  &c 

3.638,000 

4  g 

J 

& 

D  June  1  1932 

Bankers    Trust  Co.  N  Y 

Convertible  bonds  text  gold  red G.c'&r* 



1912 
1913 

1.000  &c 
1.000&C 

69  i.OOO 
14,101,000 

4g 
*X  g 

M 
M 

& 
& 

S  Sept  1  1932 
S'Sept  1  1938 

do             do             text    gold    red Q.c*&r* 

Int  from   Sept   1913 

Winston-Sal  So'b'd  lstM$5, 000,000  g  gu  Us.xc'&r* 

89 

1910 

1.000 

5,000.000 

4g 

J 

& 

J  July  1  1960 

United  States  Tr  Co.  N  Y 

Equip  trusts  Ser  C  gold  gu  p  &  1  due  $200,000  y'ly 

.  -- 

1905 

1,000 

400.000 

4g 

A 

& 

OApr    1  1914-15 

Commercial  Tr  Co,  Phila 

do       Series  D  gold  due  $100,000  yearly 



1905 

1,000 

200.000 

4g 

M 

& 

N 

Nov  1  1914-15 

do                  do 

do       Series  E  gold  due  $100,000  yearly 



1905 

1,000 

300.000 

4g 

J 

& 

D 

Dec    1  1913-15 

do                 do 

do       Series  F  to  K  g  gu  $100,000  each  ser  yrly 



1906 

1.000 

1,500.000 

4g 

Various 

To  Aug  1916 

do                 do 

do       Series  L  to  O  $100,000  each  series  yearly 

'06-'07 

1.000 

1,600.000 

4g 

Various 

To  June  1  1917 

do                 do 

Norristown  &  Alain  L  Con — 1st  M  g  gu  p  &  1  (end)  -QP 



1902 

1.000 

250.000 

4g 

M 

& 

SSept  1  1952 

Reading  Terminal.  Phila 

North  Carolina — Stock  7%  paid  from  rental — 

223 

_-  .- 

100 

4.000,000 

7 

F 

& 

A  Aug  1  '13  3J^%:Burllngton.  N  C 

North  Penn— Stock  8%  gu  990  years  $6,000,000  auth 

86 



50 

5,405.550 

8 

Q— F    jAug  25   '13   2%  Office,  240  S  3d  St.  Phila 

Old  second  M  (now  1st)  (7s  extended  In  1896) c 

56 

1866 

500  &c 

1.500.000 

4 

M 

& 

N|May  1  1936 

do                  do 

General  mortgage  extended  In  gold  in  1903--FP.c&r 

86 

1873 



4,500.000 

3.3g 

J 

& 

J  Jan    1  1953 

do                  do 

Funding  loan  bonds  $409,000  gold. 

1898 

407,000 

4  g 

M 

<v, 

N  Nov  1 1928 
OApr   1  1920 

Reading  Terminal,  Phila 

North  East  Penn— 1st  M  gold  gu  P  &  R  (end)  .GuP.C 

25  H 

1890 

1.000 

400,000 

5g 

A 

& 

Reading  Terminal.  Phila 

North  &  South  Carolina — 1st  M  $325,000  gold 

46 
112 

1910 
1896 

1,000 

325.000 
1.650.000 

6g 
5 

J 
J 

& 
& 

JlJan    1  1960 

Northern  (Ala)— 1st  M  ($350,000  are  prior  Uen).CK.c 

JiJuly  1  1928 

J  P  Morgan  &  Co.  N  Y 

Northern  (N  H) — Stock  6%  rental    .      

83 

100 

3,068,400 

See    text 

i 

j — 

r     Oct    1  1913   1  H  1f 

Northern  California  Ry — See  Southern  Pacific  RR — 

Northern  Central — Stock  ($27,737,050  auth)  (see  text) 

50 

19.342,550 

See    text 

J 

& 

JiJuly  15  '13  4% 

Treasurer's  Office,  Balto 

First  mortgage  State  of  Maryland  loan  (V  74, p  1197) 

144 

1855 

1,500,000 

6 

( 

1— 

r     Irredeemable 

Annapolis 

Treasurer's  Office.  Balto 

•  Consol  general  mortgage  of  1874  gold  Series  E c 

144 

1885 

1,000 

1.757,000 

4^  g 

A 

& 

OApr   1  1925 

Second  gen  M  Series  "A"  &  "B"  (A  $2,565. 000). FP 

144 

•76-'82 

1.000 

3,565,000 

5 

J 

& 

J 

Jan   1  1926 

do                 do 

NORFOLK  &  WESTERN  RY.—  (See  Map.)— System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus  and  Cincinnati,  O.,  and  northward  to 
Hagerstown,  Md.,  with  branches  to  the  various  coal  fields  In  Va.  and  W.  Va. 


Road  Owned —  Miles. 

Norfolk,  Va.,  to  Columbus.  O...704 
Radford.  Va.,  to  Bristol.  Tenn..lll 
Roanoke,  Va.,  to  Hagerstown.. 238 

Graham  to  Norton 100 

No.  Caro.  Junction  to  Fries 44 

Lynchburg  to  Durham,  N.  C 115 

Portsmouth   Junction   to   Cincin- 
nati and  Ivorydale 106 


Miles. 

Roanoke  to  Winston 121 

Sundry  branches 478 

Columbus  terminal 4 

Trackage 14 


Total  operated  June  30  1913.2.035 


Double  track 445 


ORGANIZATION. — Successor  In  1896  of  Norfolk  &  Western  RR..  &c. 
foreclosed  per  plan  In  V.  62,  p.  641.  In  March  1910  Penn.  RR.  and  sub- 
sidiary companies,  it  is  understood,  owned  about  51%  of  the  stock,  the 
holdings  sold  in  1906  ($16,000,000)  having  been  re-purchased  In  1909  and 
also  additional  amounts  required.  V.  83,  p.  502;  V.  88,  p.  1062.  In  Aug. 
1912  purchased  half-interest  in  Va.-Carolina  Ry.,  30  miles.  V. 95, p. 361.  688. 

In  July  1909  the  Norfolk  &  Western  and  Atlantic  Coast  Line  agreed  to 
build  jointly  the  Winston-Salem  Southbound  RR .,  extending  from  Winston- 
Salem,  N.  C„  to  Wadesboro,  89  miles,  completed  In  March  1911,  the  two 
proprietary  companies  jointly  guaranteeing  an  Issue  of  1st  M.  50-yr  gold  4s 
V.  89.  p.  161.  598;  V.  90.  p.  238;  V.  91,  p.  1448:  V.  92.  p.  396. 

STOCK. — Provisions  of  pref.  stock  were  in  the  issue  of  April  1897,  p.  4. 

DIVS—  / '04.  '05.  '06.  '07.  '08.  '09.    '10.  '11.    '12.  1913. 

Common %\  3       3H  4H  5       4     4H      5     5Ji       6      1H,1J4,1H,— 

BONDS. — The  first  consolidated  mtge.  of  1896  is  limited  to  $62,500,000, 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds.  V.  73, 
p.  502;  V.  74.  p.  151:  V.  75.  p.  505;  V.  77.  p.  1785;  V.  78,  p.  229.  They  are 
a  1st  M.  on  about  898  miles  of  railroad,  upon  Important  terminals  at  Norfolk 
and  Lamberts  Point,  upon  the  Ohio  River  Bridge  and  the  Roanoke  Machine 
Works:  also  a  consol.  M.  upon  776  miles  subject  to  the  undisturbed  liens. 
They  also  cover  equipment.  See  abstract,  V.  64.  p.  376:  V.  72,  p.  137. 
438,  532.  723.  1080;  V.  75.  p.  505:  V.  79,  p.  213;  V.  81.  p.  212. 

The  N.  &  W. -Pocahontas  joint  bonds  are  secured  by  about  295,000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co.,  whose 
stock  Is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose  stock  Is  all  owned  by  the  U.  S.  Steel  Corp.  and  39,797  to  other  con- 
cerns, the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient to  almost  meet  the  fixed  charges.  They  are  subject  to  call  at  105 
since  1906  for  a  sinking  fund  of  2  *A  cents  per  ton  mined.  V.  73.  p.  845. 
902;  V.  74.  p.  4*1,  380,  1197;  V.  75.  p.  502.  These  bonds  are  the  joint  and 
several  obligations  of  the  Railway  Co.  and  of  the  Coal  &  Coke  Co.,  but  as 
between  the  two  companies  the  debt  Is  to  be  paid  by  the  latter  company. 

Divisional  1st  lien  and  gen.  mtge.  4s  of  1904  ($35,000,000)  authorized  for 
future  capital  requirements  are  a  1st  Hen  on  extensions  and  branches  not 
covered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  upon  the  properties  covered  thereby. 
V.  78,  p.  1549:  V.  79.  p.  501.  628,  973.  1642.  1704.  2148;  V.  80.  p.  1175; 
V.  82.  p.  510;  V.  83,  p.  1471;  V.  88.  p.  231.  453. 

The  conv.  4s  of  1907.  of  which  $25,509,000  were  Issued  1907-10  (V.  83. 
?;  l?§°'  * ■*■'•  575)  are  convertible  Into  common  stock.  $  for  $.  prior  to  June  1 

tgl7,and  thereafter  subject  to  call  at  105   and   int.     To   Oct.    3    1913. 
-1      ■ '.Ofio  bonds  had  been  converted.  V.  83,  p.  1412.  1471-  V  84   o. 1248- 
r.86,  p.  109,  286:  V.  90.  p.  772.  1425;  V.  93.  p.  1324.  1534.     <yi'p'1^0' 
The    tockholders  In  1910  auth'd  $50,000,000  convert,  bds.  V.  91,  p.  463. 
Stockholders  of  record  Jan.  31  1912  subscribed  pro  rata  for   $13,030,100 
20-year  4%  convertible  bonds  at  par.     They  are  convertible  into  common 
■took,  S  for  f,  prior  to  Sept.  1  1922,  and  thereafter  subject  to  call  at  105 
and  bit.      Po  Oct.  1  1913.S12.071, 100  had  been  converted.    V.  94,  p.  208; 


I  bey  are  convertible  into  common  stock,  $  for  $.  prior  to  Sept.  1  1923     and 

ler  sub.  to  call  at  106  and  Int.    V.  90.  p.  360,  653.  918;  V.  97,  p.  666. 

\L   FINANCES.— Of  the  traffic  In   1912-13.   70%    (22,759.387 

tons)  was  bituminous  coal  and  coke:  average  rate  per  ton  per  mile,  0. 124 

load    764  tons.     In  Dec.  1911  dividend  rate  was  increased  to  6%. 

BA1  ).— For  2  months  ending  Aug.  31: 


2  Months —  dross. 

1913 ...$7,779,201 

1912  7.465,672 


67,202 
REPORT       Report  for  1912-13  in  V.  97,  p.  721 
•  naina  June  30 —  1912-13. 


„„  #/•(.  oth.Inc.  Int.. Tar. Ac.  Bat.,  Sur. 

$K",H  f!     *Hi'74n     W09.350     $1,688,605 

914,865       1.969,277 

710  (see  edit.,  p.  696): 


Mid  .  operated  Jurn 

■•'  r  earnings 

hi    earnings      

Mail ,  i    pri     .  ,\ c  

tross  earning! 

Operating  


2.035 

•4.715.294 

37,588.024 

1,436,603 


1911-12. 

2.0  IS 

14.342.452 

31.022,572 
1.370,213 


1910-11 

2.004 
$4.18-1 .2  10 
30,115,483 

1.257,793 


$13 .739 ,92 1   $39.735 .237  835.557,522 

28.665,813    25,669.430    22,958,280 


Total  net  earnings 

Total  net  Income         

Inti  rest  on  bonds,  . 

Ide  oper.  net  «i « -r 



Separate!}  oper.  pi  III 

Di ,  Idonds  on  preferred  - 

Dividi  nd  i   "n    common 

Betterments 

Miscellani  .,  &c. 


$15. 171.  HIS   $14,065,807   S12.599.2I2 

$16.'  19,048  $13,901,688 

4.383.837       4.792.867 

20.409        9. 980 .000 

1.4 10.000        1.320,000 

108  1.213 

919,668  919  668 

W)4.668.438(5)3.499137 

-     1.553.oss       1,372,065      2.697,109 

17,251 


.215,567 
7. (IDS 

1,462,000 

94.174 

919  668 


64.688 


119.915 


Ba,al  $2,812,271      $2,420,634         $576,465 

OFFICE      L— Pres.,  L.  E.  Johnson;  V.-P.   (Finances).  Wm.  G    Mac- 
aiden;  Treas..  Jos.  B.  Lacy.     Phila.  office.  Arcade  Big. 


Dowel  I   sre  .  R 


Directors. — Victor  Morawetz,  New  York;  L.  E.  Johnson,  N.  D.  Maher. 
Roanoke.  Va.;  Samuel  Rea,  W.  G.  Macdowell,  Joseph  I.  Doran,  John  P. 
Green  and  W.  W.  Atterburv,  Philadelphia:  Joseph  Wood,  Henrv  Q:  Frick. 
Pittsburgh;  Walter  H.  Taylor,  Norfolk,  Va. —  (V.  97.  p.  521,  666) 

NORRISTOWN  &  MAIN  LINE  CONNECTING  RR.— Owns  double-track 
road,  64  miles  long,  lncl.  bridge  over  Schuylkill  River  at  Norristown,  Pa. 
Leased  to  Phila.  &  Reading  Ry.  at  4%  on  stock  and  Int.  on  bonds.  Reading 
Co    owns  the  $50,000  stock  and  guarantees  the  bonds. —  (V.  75,  p.  1148. ( 

NORTH  CAROLINA  RR. — Owns  from  Goldsboro  to  Charlotte,  N.  C. 
221.65  m.;  Caroleigh  Jet.,  N.  C,  to  Caroleigh  Mills,  1.90  m.;  total,  223.55 
miles.  Leased  from  Jan.  1  1896  to  the  Southern  Ry.  for  99  years  at  $266,- 
000  (6  H%  on  stock)  per  year  till  Dec.  31  1901  and  $286,000  (equal  to  7% 
on  stock)  balance  of  lease;  also  taxes.  V.  63.  p.  361.  State  of  North  Caro- 
lina holds  $3,000,000  stock.— (V.  66.  p.  665;  V.  89.  p.  163.) 

NORTH  PENNSYLVANIA  RR.— Owns  from  Philadelphia.  Pa.,  to  Beth- 
lehem, Pa.,  55.53  m.;  Delaware  River  branch,  20.45  m.;  Doylestown  branch, 
10.09  m.;  total  first  track,  86.07  m.;  total  track,  251.21  m.  Leased  for 
990  years  from  May  1  1879  to  Phila.  &  Reading  RR.  at  8%  on  stock,  and 
lease  assumed  In  1896  by  Phila.  &  Reading  Ry. — (V.  81.  p.  668.) 

NORTH-EAST  PENNSYLVANIA  RR.— Owns  road  from  Glenslde  to 
New  Hope,  Pa.,  25.64  miles;  2d  track,  1.99  m.;  total  tracks,  32.53  miles. 
Cap.  stock,  $400,000,  of  which  $318,950  owned  by  Reading  Co.;  par  $50. 

NORTH  &  SOUTH  CAROLINA  RY.— See  page  140. 

NORTHERN  ALABAMA  RY.— Sheffield  to  Parrlsh.  Ala.,  and  branches. 
112.50  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  by 
the  Southern  Ry.     V.  68,  p.  824,  873.     See  also  V.  69,  p.  391. 

Stock  is  $2,000,000.  Under  supp.  mtge.  of  1898  $400,000  of  the  out- 
standing $1,700,000  1st  5s  were  made  prior  Hens.  V.  67.  p.  1208.  In  year 
ending  June  30  1912,  gross,  $464,685;  net,  after  taxes,  $79,502;  other  In- 
come, $51,175;  Int.  on  bonds,  $82,500;  rentals,  &c,  $83,596;  bal.,  def.. 
$35,419.     In  1910-11,  gross.  $503,192;  oper.  Inc..  $139.744.— (V.  69.  p.  28.) 

NORTHERN  (N.  H.)  RR.— Owns  Concord.  N.  H.,  to  White  River  Jet.. 
Vt..  70  m.;  branch  to  Bristol,  N.  H.,  13  m.;  total,  83  m.  Subsidiary  Hues, 
Concord  &  Claremont  RR.,  71  m.;  Peterborough  &  Hillsborough  RR..  19  m 
Lease  to  Boston  &  Lowell  for  99  years  from  Jan.  1  1890  was  assigned  to 
Bos.  &  Me.;  rental  was  5%  on  stock  till  July  1  1897.  and  now  6%,  payable  in 
gold.  Until  July  1897  1%  extra  was  paid  regularly  from  contingent  fund. 
Also  In  1894.  Jan.,  5%  extra  was  paid;  In  1896,  July  2%  extra:  In  '97,  5% 
extra:  In  July  1904,  H%  extra.  In  April  1911  Bos.  <3c  Me.  received  authority 
to  purchase  stock.     V.  92,  p.  1108.— (V.  65,  p.  463;  V.  78.  p.  2385.) 

NORTHERN  CENTRAL  RY. — Owns  Baltimore,  Md.,  to  Sunbury,  Pa.. 
136  m.:  all  double  track — branch,  9  m.;  leases — Shamokln  Valley  &  Pottsv. 
RR.,  40  m.;  Elmlra  &  Wllllamsport  RR.,  73  m.;  operates  at  cost — Elmlra 
&  Lake  Ontario  RR.,  100  m.;  Lykanfl  Vail.  RR..  19  m.;  York  Hanover  & 
Frederick  RR.,  56  m.;  York  branch  Penn.  RR.,  York,  Pa.,  to  Columbia, 
13  m.;  other.  4  m.;  total.  449  miles.   Uses  other  tracks,  23  m.  V.  78,  p.  773. 

The  stockholders  on  Nov.  2  1910  voted  to  lease  road  to  Pennsylvania  RR. 
for  999  years  from  Jan.  1  1911.  the  holders  of  the  $19,342,550  stock  to 
receive  a  stock  dlv.  of  40%;  also  10%  In  cash  from  treasury  assets  and  a 
guaranty  of  8%  on  all  the  stock  during  the  lease.  V.  91.  p.  154.  337.  404, 
871,  1026.  The  Penn.  RR.  will  not  accept  lease  until  two  suits  brought 
by  small  minority  stockholders  end  favorably  or  It  Is  advised  It  may 
legally  do  so  pending  the  same.  The  lease  when  accepted  Is  to  be  operative 
from  Jan.  1  1911.  The  lower  Federal  Court  on  Dec.  30  1910.  and  Maryland 
Court  of  Appeals  Feb.  23  1911  held  that  the  lease  Is  not  redeemable  under 
Maryland  laws,  but  In  May  1911  a  third  stockholders'  suit  was  brought. 
V.  91,  p.  1768;  V.  92.  p.  527,  1109.  1179,  1243.  1566:  V.  93,  p.  45,  286. 
V.  96.  p.  572.  The  higher  Court  in  April  1913  sustained  the  sale  of  $500,000 
Union  RR.  stock  in  1894  to  Phila.  Wilm.  &  Bait.  (Phi.a.  Bait.  &  Wash). 
V.  95.  p.  680;  V.  96,  p.  572,  1089.  Proposed  Baltimore  terminals,  V.  97, 
p.    365. 

SECURITIES  OWNED. — On  Jan.  1  1913  among  the  assets  held  were 
Elmlra  &  Lake  Ont.  stock  (all).  51.500,000:  Sham.  Val.  <&  Pottsv.  stock. 
$019,650:  Union  RR.  stock.  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phila.,  Wilm.  &  Halt,.),  Ac.  Also  Southern  Pacific  Co.,  $1,848,700  (ex- 
Changed  in  July  1913  for  Bait.  &  Ohio  stock  and  Norf.  &  West.  pref.  $500,- 
000,  and  com.,  SI, 300, 000;  Erie  &  W.  Transp.  Co.  stock,  $500,000  (mostly 
acquired  in  1900) 

STOCK. — Penn.  RR.  on  Jan.  1  1913  owned  $10,577,200  of  $19,343,244 
outstanding  stock.  The  auth.  Issue  was  Increased  In  Nov.  1910  from 
$20,000,000  to  $27,737,050,  to  provide  for  the  40%  stock  dlv.  ($7,737,050) 
under  proposed  lease.     V.  91,  p.   1630. 

DIVS.  1888  '89.  '90.  '91.  '92.  '93.  1894  to  1900.  1901  to  July  1913 
Percent 7       8       8       7       8       9  7  yearly         *8  yearly  (J.  &J  .) 

•Also  Jan.  1907,  12  H%  paid  in  stock  ($2,149,169).     V.  83.  p.  471. 

EARNINGS.— 8mos.,\1913 .Gross.  $8,784,057;    net,  $507,195 

Jan.  1  to  Aug.  31.     11912. Gross,     8,191.309;    net,     556,223 

REPORT. — For  1912,  given  at  length  in  V.  96.  p.  550.  572,  showing: 

Year  end.  Dec.  31—  1912.  1911.  1910.  1909. 

Gross   earnings $12,844,716  $12,715,867  $12,798,628  $12,253,893 

Net  earns,  (over  taxes).   $1.1-12.11  I     $1,607,177     $1,583,138     $2,326,433 
INCOME  ACCOUNT  YEARS  ENDING  DEC.  31. 


1912.  1911 

Oper.  income. $1, 112.1  II   $1,607,318 
Other  income.    1,488,176     1.488,789 


1912.  1911. 

Int.  on  bonds.  $366,222  $369,257 
Joint  facil.&mis.  245,005  164,556 
Dividends.  8%  1.547.40Q     1,547.400 

Tot.  net  inc.$2, 930, 620  $3,096,107  

Knits. .oth.rds.  $316,525  $392,457  ITotal  deduc's.$2,679. 932  $2,778,013 
Hire  eq.  bal..  204,780  301 .373 1  Balance,  surp.  250,689  318.064 
—  (V.  95,  p.  680;  V.  96,  p.  63.  550,  572,  1089;  V.  '.(7.  p,  365.) 

NORTHERN  NEW  BRUNSWICK  &  SEABOARD  RY.— Extends  from 
Iron  mines  of  Canada  Iron  Corporation,  Ltd.,  near  Bathurst,  New  Bruns- 
wick, Canada,  to  Nlplsiquit  Junction,  on  the  Intercolonial  Total  mileage 
proposed,  26  miles.  Bonds  auth  ,  $390,000  at  $15,000  per  mile,  guar,  by 
Province  of  New  Brunswick  and  Canada  Iron  Corporation. —  (V  90.  p.  1491) 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &c,  see  notes  on  first  page] 


Nor  New  Brunsw  &  Scab— 1st  Mjeu  $390,000  auth. 
Northern  of  New  Jersey — Stock  guar  (see  V  69,  p  81) 

Third  mortgage  (now  first)  Interest  guaranteed c 

Gen  rntge  $1,000,000  gold  lnt  guar  by  lease.  Usm.o* 

Northern  Ohio— 1st  M  g  ($15,000  p  m)  gu  p  &  l-.Ce.c* 

Northern  Pacific  Ry — Stock  $250,000,006  authorized 

St  Paul  &  N  PgenM  land  grant  assumed.. Ce.c'&r 

do  do  registered    

Wash  &  Columbia  River  1st  M  gold  assumed.. F.C 
New  mortgages  of  Northern  Pacific  Railway — 
Prior  lien  M  $130,000,000  gold  land  gr._Ba.c*&r 
General  Hen  M  $190,000,000  gold  land  gr..F.c*&r 
St  Paul-Duluth  DIv  pur  money  M  $20,000.000. Q.c« 
C  B  &  Q  coll  tr  M  g  (red  since  Jan  '06  at  105)  S.c*  &r' 

do  do  registered r* 

One-year  gold  notas 

Bonds  Underlying  at  Paul  <fe  Duluth  Viv  Mtge. 

St  Paul  &  Duluth  first  mortgage  assumed ..c* 

Second     mortgage     assumed.. .Ce.c* 

Taylor's  F  &  L  Sup  1st  M  s  f  not  drawn — Ce.c* 

Duluth  S  L  1st  M  p  &  1  sink  fd  not  drawn. .Ce.c' 

Consol   mtge  assumed  $5,000,000  gold-.-Mp-C* 

Northern  Pac  Term  Co — First  M  gold  red  at  HO.F.c' 

Northern  Railway  (Cal) — See  Southern  Pacific  RR. 

Northern    Securities — Stock   $3.954.000.. 

Northwestern  Coal  Ry — First  M  guar  (end)  gold.F.c* 

Northwestern  Pacific— Stock  ($35.000,000) F 

Cal  Northw  1st  M  g  guar  by  S  F  &  Nor  Pac  sink  fd 
San  Francisco  &  Nor  Pacific  1st  M  gold  s  f.Ba.c'&r 

Ee!  River  &  Eureka  first  mortgage 

lst&ref  M  $35,000,000  g  red  110  aft  10  yrs.F.xc'&r 
Northwestern  RR  of  South  Caro— First  M  $375,000- 
Northw  Term  Ry — 1st  M  gold   red --Ba-C 
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Miles 
Road 


10.9 

~ii 

162 

182 
182 
163 

See  z 
See  z 
226 


167 

167 

21 

25 

238 


471 
40 

165 
52 


66 


Berlin  at  4.20  marks  per  dollar,      z  5.130  miles.  In  cludln 
f  which  in  treasury  June  30  1913;    a  $927,000.     \  b8,82 


Date 
I  sands 


1910 

1887 
1900 
1895 

1883 

1 883 
1895 

1896 
1896 
1900 
1901 
1901 
1913 

1881 

1887 
1884 
1886 
1898 
1883 


1893 

1898 
1889 
1894 
1907 
1899 
1906 

:  40  m 
S.500 


Par 

Value 


$500 

100 

100  &c 

1.000 

1.000 

1(10 

1.000 

1.000 

1,000 

500  &c 

500  &c 

1.000 

l.OOO&cT 

l,000&cf 

5.000 

1.000 
1.000 
1.000 
1.000 
1,000 
1.000 

100 
1.000 

100 
1,000 
1,000 
1.000 
1.000  &c 
1.000 
1.000 


Amount 
Outstanding 


$253,500 
1.000.000 
654.000 
154.000 
2,500.000 
248.0()0,0()0 
i  7.887,000 

c2.620,000 

al09.055500 

b60.000.000 

8.080,000 

107.613.500 

10,000,000 

1,000.000 
2.000.000 
210.000 
500,000 
1,000,000 
3.206,000 

3,954,000 

121,000 

35,000,000 

950,000 

3.693.000 

313.000 

17,708,000 

285,000 

2,025.000 


Rate 
% 


When 
Payable 


7  In 


4g 

4 

6 

4H  g  J 

5g      A 


u 


J     &    J 

Q— M 

J  &  J 
&  J 
&     O 


6g 
6g 
4K 

4g 
3g 
4g 
4g 
4g 
6K 

5 

5 

6 

5 

4g 

6g 

See  text. 
5g 


13      Q— F 
F     &    A 

Q— F 
J      &     J 


Q— J 

Q— F 

J      &     D 

J      &      J 

Q— J 
J      &      J 


5g 

5g 

5 

4^  g 

4 

5g 


lies  not  o'perated:   sp  urs,  261 
c  2,480,  000. 


Jan 

Sep 

July 

Jan 

Oct 

Nov 

Feb 

Feb 

July 


See  text. 
M     &    N 


A 
■I 
A 
M 

A 
J 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ant 
Dividends  are  Payable 


1  1940 
1913  1% 
1  1917 
1  2000 
1  1945 
1  1913 
1  1923 
1  1923 
1  1935 


15* 


Jan  1  1997 
Jan  1  2047 
Deo  1  1996 
July  1  1921 
July  1  1921 
July  9  1914 

Aug  1  1931 
Oct  1  1917 
Jan  1  1914 
Sept  1  1916 
June  1  1968 
Jan    1  1933 

Jan  10  '13  2% 
May  1  1923 


Ilk  Ilr  NAm.NY.Mon.&L 
50  Church  St.  New  York 
do  do 

do  do 

Cha.se  Nat'l  Bank,  N  Y 
J  P  Morgan  &  Co,  N  Y 
J  P  Morgan  &  Co.  N  Y 

do  do 

Office  34  Nassau  St,  N  Y 

J  P  Morgan,  NY;*  Ber  p 

do  do 

do  do 

do  do 

do  do 


J  July  1  1926 


miles 


Apr 
Jan 
Oct 
Men 
Apr 


1  1928 
1  1919 
1  1914 
1  1957 
1  1949 


J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

Wlnslow,Lanler&  Co.N  Y 


Checks  mailed 
Farmers"  L  &  T  Co, 


N  Y 


San  Francisco 

New  York  and  Frankfort 

Eureka 

New  York 

Safe  Dep  &  Tr  Co,  Balto 

Bank  Tr  Co,  NY  &  Denv 


NORTHERN  RR.  OF  NEW  JERSEY.— Owns  from  Croxton,  N.  J.,  to 
Sparklll,  N.  Y.,  21  m.;  leases  Sparklll  to  Nyack,  5  m.  Leased  to  the  Erie 
RR.  from  June  1  1899  for  the  term  of  Its  corporate  existence,  for  Interest 
on  bonds,  4%  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,000,000  new  4J^%  gen.  mtge.  bonds,  $654,000 
are  reserved  to  retire  6s  due  July  1  1917.  See  V.  69,  p  81. — (V.  71,  p.  30.) 

NORTHERN  RY.  COSTA  RICA.— See  V  71.  p.  1067,  and  United  Fruit 
Co.   (V.  89,  p.  470;  V.  92,  p.  527;  V.  93,  p.  527;  V.  94,  p.  560;  V.  95,  p.  544.) 

NORTHERN  OHIO  RAILWAY.— (See  Map  Lake  Erie  &  Western.)— 
Owns  Akron  to  Delphos,  O.,  162  miles.  Leased  for  999  years  to  L.  E.  &  W., 
which  guarantees  bonds  (V.  62,  p.  826)  and  owns  the  $3,580,000  common 
stock.  Pref.  non-cum.  5%  stock,  $650,000;  par,  $100.  The  mortgage  Is 
for  $4,000,000;  of  which  $1,500,000  is  reserved  for  extensions  at  $15,000 
per  mile.  V.  66,  p.  337. 

NORTHERN  PACIFIC  RAILWAY.— (See  Maps.)—  Operates  one  of  the 
leading  lines  to  the  Pacific,  having  Its  eastern  terminal  at  St.  Paul,  Minn., 
and  Duluth,  Minn,  (the  head  of  Lake  navigation) ,  and  running  thence  west- 
erly, traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle  and  to  Portland,  Ore.,  with  branches. 


Main  Line —  Miles. 

Ashland,     Wis.,     to    Portland, 
Ore.  (incl.  5  m.  terminals)  ..2,171 
Bralnerd  and  Staples  to  St 

Paul 181 

Other  lines 483 


Total  main  line 2,835 

Various  branches. 3,744 


Total,  Incl.  5  miles  trackage 
(operated  directly) 6, ''.13 


Leased  to  Others —  Miles. 

To  other  companies —       44 

To  Province  of  Manitoba 289 

Not  operated 22 


Tot. (incl. 163  m.  trackage) &c. 6,667 

Controlled  Properties — 
Minn.  &  Intern.  (V.  77,  p.  451)     175 
Other  companies 114 

Total  system  June  30  1913. .6.956 
Second  track 633 


The  Manitoba  branches,  aggregating  354  m.,  were  leased  for  999  years 
from  May  31  1901  to  the  Provincial  Government  and  sub-let  by  the  latter  to 
the  Canadian  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$300,000,  with  option  of  purchase  any  time  for  $7,000,000.     V.  73,  p.  610. 

Owns  jointly  with  Great  Northern  the  stock  of  Spokane  Portland  &  Se- 
attle Ry.,  extending  from  Portland  to  Spokane,  Wash.,  with  branches; 
total,  556  miles;  additional  properties  being  acquired  in  1911 — see  that  co.; 
see  V.  81.  p.  1101;  V.  83,  p.  1111:  V.  86,  p  1530.  The  Sp.  Port.  &  Seattle 
owns  the  Oregon  Electric  and  United  Rys.  of  Portland.   V.  91,  p.  1178. 

In  1909  arranged  for  joint  use  of  Co's  line,  Tacoma  to  Vancouver,  Wash., 
135  m.,  with  Gt.  Nor.  and  Un.  Pac.;  V   88,  p.  1373;  V.  93,  p.  1030. 

In  Dec.  1911  arranged  with  Chicago  &  North  Western  Ry.  for  through 
passenger  service  between  Chicago  and  the  Pacific  coast.   V.  95,  p.  1130. 

In  1912  the  Midland  Ry.  of  Manitoba,  formed  in  the  joint  Interest  of  the 
company  and  the  Great  Northern,  obtained  trackage  rights  from  the  Cana- 
dian Northern  Ry.  between  Emerson,  Man.,  and  Winnipeg.  68  miles,  for 
20  years,  with  provision  for  a  term  of  999  years.  V.  95,  p.  298,  1129;  V.  97 
p.  1038. 

HISTORY. — This  Wisconsin  company  on  Sept,  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR., 
foreclosed  In  July  1896  and  reorganized  per  plan  in  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  2 
1864;  450  miles  to  Bismarck  were  foreclosed  In  1875. 

STOCK. — Stockholders  in  1907  subscribed  for  $93,000,000  new  stock  at 
par,  paid  in  Installments  to  1909.     V.  83,  p.  1471,  1524;  V.  84.  p.  221. 

DIVIDENDS.—  /  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  '13. 

On   common (%)\   6M   777777777 

•Also  Dec.  1908,  11.26%  from  surplus  of  N.  W.  Impt.  Co.  V.  87,  p.  1238. 

BONDS. — Abstracts  of  the  new  prior  lien  and  general  lien  mortgages 
of  1896  were  in  V.  63,  p.  1012-1019,  1072. 
Prior  lien  4s  purchasable  with  land  sales  at  not  exceeding  110 

(but  not  subject  to  call) ,  not  over  $500,000  cash  yearly  to 

be  so  applied.     Total  issue,  $130,000,000;  issued $109,055,500 

Issued,  but  purchased  and  canceled 6,678,500 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds 7,266,000 

For  new  construction,   betterments,   equipment,    &c,   under 

carefully  guarded  provisions,  but  not  exceeding  $1,500,000 

per  annum.     Originally  $25,000,000 — still  held 7,000,000 

Of  the  gen.  lien  bonds,  $130,000,000  are  reserved  to  retire  the  prior  lien  4s 

The  St.  Paul  &  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
Issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire  existing,  St.  P. 
&  D.  bonds  and  the  balance  for  improvements  to  the  property.  V.  70,  p. 
1250;  V.  71,  p.  1167.  The  lands  included  in  the  grant  of  the  former  St.  Paul 
&  Duluth  are  estimated  to  be  worth  about  $4,000,000,  and  were  not  cov- 
ered by  the  old  mtges.  They  are  to  be  sold  and  proceeds  applied  to  pur- 
chase of  the  bonds  at  not  over  105  and  interest,  or,  if  not  purchasable  at 
that  price,  then  to  betterments,  improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor.  To  July  1913  $2,473,000  had  been 
thus  purchased  and  canceled.     V.  71,  p.  1167;  V.  72,  p.  339. 

LAND  GRANT. — The  land  grant  was  12,800  acres  to  the  mile  in  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  in  the  (then) 
Intermediate  territories.     Unsold  on  June  30  1913,  9,306,408  acres,  viz.; 

Minnesota  and  No.  Dakota      26,997IIdaho 416,292 

Wyoming 38,862 1  Washington 2,056,628 

Montana 6 ,442 ,048 1  Oregon 289,446 

Sales  in    1912-13,   526,374  acres.     Consideration,   $3,040,126. 

FINANCES. — In  1904  Nor.  Pac.  and  Gt.  Northern  had  acquired  $107.- 
612,600  of  the  $110,839,100  stock  of  Chic.  Burl.  &  Quincy  RR.  in  exchange 
for  their  joint  20-year  4%  gold  bonds  secured  by  the  deposit  of  the  stock  in 
trust,  on  the  basis  of  $200  in  bonds  for  each  $100  stock.  See  circular, 
V.  72,  p.  871,  1034,  1135;  V.  73,  p.  294,  610;  V.  85,  p.  601.  In  July  1913 
sold  $10,000,000  one-year  6%  notes.  V.  97,  p.  118. 

EARNINGS.— 2  mos.,/1913 Gross,  $12,086,259;  net,  $4,230,091 

July  1  to  Aug.  31.      \1912 Gross,     11,785,904;  net.     4,440,961 


REPORT.— For  1912-13  in  V.  97,  p.  1018,  1036: 

Years  ending  June  30 —  1912-13.  1911-12.        1910-11. 

Average  miles 6,260  6,025  5,950 

Freight  earnings $52,270,686  $43,793,521   $43,332,918 

Passenger  earnings.. 15,808,036     15,343,752     17,278,813 

Other  revenue  from  transportation..     3,546,576       3,357.865       3,456,962 
Revenue  other  than  transportation..     1,050,841  928,808  844,139 

Total  operating  revenue.. .$72,676,139  $63,423,926  $64,912,832 

Operating  income  (overtaxes) $24,312,633  $21,839,101   $22,328,077 

Other  income 4,625,873       5,031,844       5,340,429 

Gross  Income $28,938,506  $26,870,944  $27,668,506 

Rentals   paid $537,303         $526,320         $561,149 

Interest  on  funded  debt. 6,837,685       6,680,810       6,665,090 

Dividends  on  stock  (7%) 17,360,000     17,360,000     17,360,000 

Net  surplus  for  year $4,203,518     $2,303,814     $3,082,267 

DIRECTORS. — William  P.  Clough  (Chairman),  Jule  M.  Hannaford 
(Pres.),  Arthur  C.  James,  George  F.  Baker,  William  Sloane,  J.  P.  Morgan, 
Lewis  Cass  Ledyard,  Charles  Steele,  James  N.  Hill,  Amos  Tuck  French, 
Wm.  S.  Tod,  Thomas  W.  Lament,  Geo.  F.  Baker  Jr.,  Payne  Whitney, 
Grant  B.  Schley.     N.  Y.  office,  34  Nassau  St.— (V.  97,  p.  1018,  1036.) 

NORTHERN  PACIFIC  TERMINAL  CO.  OF  OREGON.— Owns  terminals 
on  the  Willamette  River,  Ore.,  at  Portland,  East  Portland  and  Alblna, 
comprising  270  acres  land,  40  m.  track,  dock  frontage  7.904  feet. 

LEASE. — Leased  for  50  years  from  Jan.  1  1883  jointly  and  severally  to 
Northern  Pacific,  Oregon  Ry.  &  Navigation  and  Oregon  &  California,  with 
guaranteed  rental  to  pay  interest,  sinking  fund  and  taxes;  leases  assumed 
in  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69,  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%  by 
Oregon  Ry.  &  Nav.  Co.,  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.) ,  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  is  to  cancel  the  bonds. 

BONDS.— The  first  mtge.  is  for  $5,000,000;  in  Aug.  1913  $4,323,000 
had  been  issued,  of  which  $1,117,000  retired  by  sinking  fund  drawings  at 
110  and  int.— (V.  95,  p.  176;  V.  96,  p.  203;  V.  97,  p.  176.) 

NORTHERN  SECURITIES  CO.— In  1904  the  U.  S.  Supreme  Court  de- 
clared the  company  to  be  a  combination  in  violation  of  the  Anti-Trust  Act, 
and  therefore  illegal.     V.  76,  p.  811,  919,  1249;  V.  78,  p.  1168. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $395,- 
400,000  to  $3,954,000,  the  par  value  of  shares  to  remain  at  $100,  representing 
the  remaining  assets  in  the  treasury,  pending  completion  of  dissolution. 
V.  78,  p.  1223,  1275,  1392.     Report  for  cal.  year  1912  was  in  V.  96.  p.  198. 

DIVIDENDS. — On  stock  as  reduced  5%  yearly  1906  to  1908;  1909, 
Jan.,  4%;  1910,  Jan.,  2H%;  1911,  Jan..  4%;  1912,  Jan.,  3%;  1913. 
Jan.,  2%.     V.  93,  p.  1600. 

OFFICERS. — Pres.,  James  J.  Hill;  Sec.  and  Treas.,  E.  T.  Nichols;  Gen. 
Counsel,  W.  P.Clough.     Office,  26  Liberty  St..  N    Y.—  (V.  96.  p.  198.) 

NORTHWESTERN. — See    Chicago  &  North  Western  Ry. 

NORTHWESTERN  COAL  RY.— Allouez  Bay.  Wis.,  to  Allouez  Jet.,  Wis.. 
2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.  V.  71,  p.  698. 
Owned  by  the  Pittsburgh  Coal  Co.,  which  guarantees  the  bonds.  See 
official  statement.  V.  71,  p.  698.  Capital  stock,  $1,000,000.  For  year 
ending  June  30  1912.  srross,  529,125;  net,  $8  443:  other  income,  $23,583; 
int.,  taxes,  &o.,  $39,939;  bai.,  def.  for  year,  $7,910. — (V.  71,  p.  698.) 

NORTHWESTERN  PACIFIC  RR.— (See  Map  Atch.  Top.  &  S.  F.)~ 
Operates  a  system  extending  from  Point  Tiburon  and  Sausalito,  Cal 
(whence  ferry  to  San  Francisco,  6  lA  miles) ,  northerly  to  Eureka,  with 
branches,  401  miles  in  all.  Incorp.  Jan.  8  1907  in  the  interest  of  Southern 
Pac.  and  Atch.  Top.  &  San.  Fe,  which  each  owns  $17,500,000  stock,  and 
took  over  by  consolidation  the  Cal.  &  N.  W..  the  San  Fran.  &  Nor.  Pac, 
North  Shore  RR.,  San  Fran.  &  Northwestern.  Eureka  &  Klamath  River 
and  Fort  Bragg  &  Southeastern.  A  connecting  line  of  106  miles  to  be  built 
from  Willits  to  Shively,  of  which  64  miles  completed  and  remainder  to  b 
in  1914.     V.  95,  p.  Ill;  V.  96,  p.  1489. 

BONDS. — San  Fran.  &  North.  Pac.  5s  issued  at  $25,000  per  mile;  s.  f.; 
$25,000  yrly.;  bonds  drawn  at  110  and  Int.  (mtge.  abstract,  V.  49,  p.  241.) 

Of  the  first  and  refunding  4  J4s  of  1907  ($35,000,000  auth.),  $17,708,000 
was  outstanding  June  1913,  all  owned  by  Southern  Pacific;  the  mortgage 
reserved  $6,676,000  to  retire  a  like  amount  of  underlying  bonds,  $5,000,000 
for  improvements  and  equip,  and  $13,324,000  for  branches  or  extensions, 
incl.  one  from  Shively  to  Willets  and  from  Wendling  to  connection  with  line 
from  Ukiah  to  Tiburon  and  Sausalito.  V.  84,  p.  221,  694;  V.  85,  p.  222; 
V.  96,  p.  1773. 

EARNINGS.— 2  mos.,/1913 Gross,  $842,443;    net,  $400,727 

July  1  to  Aug.  31.        11912 Gross,     808,303;    net,     359,174 

For  year  ending  June  30  1913,  gross,  $3,709,765:  net,  after  taxes,  $962,- 
274;  other  income,  $106,219;  fixed  charges,  $640,100;  bal.,  sur.,  $428,393. 
Year  ending  June  30  1913,  gross,  $3,499,099;  net,  $792,307.— (V.  96,  p. 
1489,  1773.) 

NORTHWESTERN  RR.  OF  SOUTH  CAROLINA.— (See  Map  Atlantic 
Coast  Line.) — Wilson  Mill,  S.  C,  via  Sumter  to  Camden,  62  5  miles;  branch, 
Millard  to  St.  Paul,  3.5  m.;  trackage,  5  m.;  total,  71  miles.  Stock,  $100,000. 
Dividend,  6%  paid  yearly  Dec.  1900  to  1902;  1903  to  1905,  6%;  1907  and 
1909.  4%;  1910,  5%:  1911  and  1912,  6%.  Year  1911-12,  gross,  $123,678: 
net,  $43,524;  other  income,  $2,294;  int.,  rentals,  &c.,  $23,207;  bal.,  sur.. 
$22,611.     In  1910-11,  gross,  $129,920;  net,  $44,523;  other  income,  $1,972. 

NORTHWESTERN  TERMINAL  RY. — Owns  terminals  covering  36  acres 
at  Denver  and  54  acres  of  right  of  way  In  that  city,  and  40  acres  of  freight 
terminals  at  Utah  Junction,  3  miles  north  of  Denver.  Was  leased  for  99 
years  for  interest,  taxes  and  mainteuance  to  Denver  Northwestern  &  Pacific, 
whose  successor,  the  Denver  &  Salt  Lake  RR.,  owns  the  $3,000,000  stock 
bat  had  disaffirmed  the  lease  and  guaranty.  V.  97,  p.  521.   Bonds  ($3,000.- 
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RAILROAD  COMPAXIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Norwich  &  Worcester — Preferred  stock  8%  rental. .. 

Bonds  (not  mtge)  lnt  guarunderlease.currency.c&r 

Norwood  4  St  L— 1st  M  $300,000  %  red  110  -lnoe  ,12bg 

Ocean  Shore  RR— 1st  M  $700,000  red  par....  ..-.US 

Ozdcn  Mine  RR — Stock  (5%  rental  Central  of  N  J)_. 
Ordensburz  &  Lake  Champlain  Ry— See  Rutland  RR 
Ohio  Conn  Ry— 1st  M  $2,000,000  spipi  KtextJF.c* 
Ohio  &  Kentucky— 1st  M  gold  sk  fd  call  at  HO-.Ce.c* 

15-year  debenture  certificates 

Oh'o  '&  Little  Kanawha  Ry— First  M  gold  red  105  CK 

Ohio  River — See  Baltimore  &  Ohio 

Ohio  River  &  Western— First  mtge  $600,000  gold.-F 

Oil  Belt  Rv— 1st  M  $2,500,000  g  s  f  red  text 

Oklahoma  Central— Receivers'  certlfs  $600,000  auth.. 

First  mortgage  $10,000,000  redeemable  (text) 

Old  Colony — Stock  7%  guaranteed  by  rental o* 

Bonds  not  mortgage r 

Bonds  not  mortgage  (auth  $3,000,000)  gold-.c'&r 

Bonds  not  mortgage c&r 

Bonds  aot  mortgage c&r 

OpelousasQ  &  N  E— 1st  M  $5,000,000  g  gu (text). -Ba 

Oregon  &  Cal — 1st  M  g  drawn  at  100  gu  p  &  l.-Un.c* 

Oregon  Short  Line  RR— First  mtge  (Ry  Co)  gold..c* 

Utah  <fc  North  1st  M  ext  In  1908  (V  86,  P  1410)  ..c* 

Cons  M  gu  $15,000  p  m  s  f  not  drawn  gold.AB.c* 

Cons  1st  M  $36,500,000  gold  (1st  M  on  400  m)  _G.c* 

Ref  M  $100,000,000  g  gu  p  &  1  red  (text)-.Eq.c»&r 

Income  bonds  Series  A  5%  non-cumulative OB 

do  Series  B  non-cumulative Q 

First  &  cons  M  $150,000,000  g  red  text.-Ce.xc'&r* 

x  Amounts  held  by  public 


Miles 

Date 

Road 

Bonds 

72 

1897 

7M 

1902 

53  H 
10 

1913 

9 

1903 

26 

1896 

1899 

80 

1900 

111 

1903 

25 

1913 

190.S 

132 

1905 

~  ~  ~ 

1888 

1S94 

1895 

1902 

57 

1906 

670 

1887 

600 

1SX2 

477 

1878 

477 

1886 

1.479 

1897 

1904 

1897 

1897 

1910 

Par 

Value 


$100 

1.000 

500  &c 

1  000 

100 


000 

000 


1.000 

1.000 
100  &c 


1.000 

100 

1.000 

1,000  &c 

1.000  <&c 

1.000  &c 

1,000 

1.000 

1.000 

1,000 

1.000 

500  &c 

1,000  &c 

500  &c 

500  &c 

1.000  &c 


Amount 
Outstanding 


$3,000,000 
1.200,000 

300,000 
See  text 

450.000 

2,000,000 
250.000 
175.000 
228,000 

600.000 
300.000 
556,000 
3.180,000 
22.294,000 
4,000.000 
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In  default 
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Bankers  Trust  Co,   N  Y 
Southern  Paclflo  Co,  N  Y 
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do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


000  auth.  issue)  are  redeemable  from  July  1  1911  to  July  1  1916  at  105  and 
Int.;  thereafter  at  102H-  V.  89,  p.  994;  V.  90,  p.  503.  Denver  Laramie 
&  N.  W.  also  uses  f acilities.— (V.  90,  p.  503;  V.  97,  p.  521.) 

NORWICH  &  WORCESTER  RR.— Owns  from  Groton,  Conn.,  to  Wor- 
cester, Mass..  71.04  miles.  Leased  to  New  England  RR.  for  99  years  from 
Feb.  1  1869  (now  N.  Y.  N.  H.  &  H.);  rental  8%  on  pref.  stock. — V.70.P.125. 

NORWOOD  &  ST.  LAWRENCE  RR. — Norwood  to  Waddlngton,  N.  Y., 
20  miles,  lncl.  extension,  13  m.,  opened  July  1909.  Stock,  $100,000;  oar 
of  shares,  $100.  Bonds  aresubject  to  call  at  110  since  April  1  1912.  V.  95, 
p.  1542.  Year  ending  June  30  1913,  gross,  $96,193;  net,  $37,148;  bond  int., 
$5,000:  other  int.  and  hire  of  equip.,  $17,874;  divs.  (5%),  $12,500;  bal., 
sur.,  $1,774.  In  1911-12,  gross,  $101,411;  net,  $41,166.  Pres.,  John 
Weekes;  Treas.,  Francis  M.  Hugo;  Sec,  Robt.  J.  Buck;  Supt.,  M.  D.  Ben- 
nett; Aud.,  C.  C.  Barnes,  Norfolk,  N.  Y.;  Gen.  Fgt.  &  Pass.  Agent, 
Francis  M.  Hugo.— (V.  74,  p.  1090;    V.  95,  p.  1542.) 

OCEAN  SHORE  RR.,  CALIFORNIA. — Owns  partly  constructed  road, 
double-track,  to  extend  from  San  Francisco,  Cal.,  to  Santa  Cruz,  80  miles, 
of  which  38  miles  south  from  San  Francisco  and  15  hi  north  from  Santa  Cruz 
Is  completed,  leaving  gap  of  26  hi  miles.  Incorporated  Oct.  9  1911  as  suc- 
cessor of  Railway  Co.  foreclosed  Jan.  17  1911.  Stock,  $5,000,000,  given 
to  bondholders  of  old  co.  in  exchange  for  their  securities.  An  assessment 
of  $10  per  share,  which  produced  $388,000,  was  levied  and  all  debt  paid  off. 
In  April  1913  an  application  to  issue  $700,000  1st  6s  as  security  for  a  $250,- 
000  loan  for  improvements  was  denied  and  an  assessment  of  $2  50  per  share 
was  levied  for  the  purpose.  V.  96,  p.  1229.  An  assessment  of  $10  per  share, 
which  produced  $388,000. was  levied,  and  all  debt  paid  off.  Earnings  for 
cal.  year  1912  were:  Gross,  $272,162;  net,  $47,188;  deductions,  $28,406;  bal., 
sur.,  $18,782.  Pres..  F.  W.  Bradley;  V.-P.  &  Gen.  Mgr.,  Alfred  Williams; 
Sec.  *  Treas.,  J.  W.  Crosby.  Office,  52  11th  St..  San  Francisco,  Cal. — 
(V.  96,  p.  1229;  V.  97,  p.  237.) 

OODEN  MINE  RR. — Owns  Nolan's  Point  (Lake  Hopatcong)  to  Sparta 
(or  Ogden  Mine).  N.  J.,  10  miles.  Leased  for  999  years  from  Jan.  1  1882 
to  Central  RR.  of  N.  J.  for  5%  per  ann.  on  stock  and  $500  yrly.  for  org.  exp. 

OHIO  CONNECTING  RY.— Owns  bridge  over  Ohio  River  near  Pitts- 
burgh, Pa.,  and  approaches.  9.07  miles.  Leased  from  Oct.  20  1890  for  no 
definite  time  to  Pitts.  Clncln.  Chic  &  St.  Louis  Ry.;  rental,  net  earnings. 
Stock  Increased  In  Dec.  1902  from  $1,000,000  to  $2,000,000,  In  $50  shares. 
Bonds  are  guaranteed  as  to  principal  and  Interest  by  endorsement  by  Penn. 
sylvanla  Company,  which  on  Jan.  1  1913  owned  the  entire  stock.  Form  of 
guaranty.  V.  81.  p.  669.  Divs.  In  1906.  5%;  1907  to  1912.  7%.  For  cal. 
year  19l2,  gross,  $430,621;  net,  $353,616;  other  income,  $73,308;  charges, 
$79,987;  div.  (7%) .  $140,000;  sink,  fd.,  $995.  bridge  renewal  fund,  $200,000; 
bal..  surp.,  $5,942.— (V.  82,  p.  752.) 

OHIO  &  KENTUCKY  RY.— Owns  from  Lex.  &  East.  Ry.  at  Jackson, 
Ky.,  to  Malone,  39  m..  lncl.  7  m.  from  Cannel  City  to  Malone,  opened  June  1 
1911,  and  6  m.  from  Malone  to  Licking  River,  completed  Jan.  1912.  Com- 
mon stock,  $200,000;  pref.  stock,  $100,000.  1st  M.  bonds  are  guaranteed 
by  Kentucky  Block  Cannel  Coal  Co.  Year  ending  June  30  1912,  gross, 
$81,877;  net.  $16,444;  int.,  taxes,  &c,  $27,819;  bal.,  def.,$ll,375.  In 
1910-11,  gross,  $96,002;  net,  $24,862;  int..  taxes,  &c,  $26,918;  def..  $2,056. 
Pres.,  W.  deL.  Walbridge,  1  Broadway,  New  York. 

OHIO  &  LITTLE  KANAWHA  RY.— Zanesvillc.  O.,  to  Marietta,  &c, 
80  miles.  V.  69.  p.  907.  Bait.  &  Ohio  has  pledged  under  Its  Pitts.  L.  E.  & 
West  Va.  mtge.  $585,000  common  and  $824,000  pref.  stock.  V.  73.  p. 1264. 
Stock:  Common,  $918,000;  pref..  $1,167,500.  Year  1911-12.  gross,  $303,- 
193;  net,  $24,931;  other  income,  $1,201;  charges,  $37,513. —  (V.  73,  p.  1264.) 

OHIO  RIVER  &  WESTERN  RY.— Owns  Bellalre.  O.,  to  Mill  Run,  O., 
Ill  miles:  narrow-gauge  trackage  to  Zanesvillc,   1  mile. 

Pennsylvania  Company  in  March  1912  acquired  practically  all  of  the 
stock   ($652,600)    and   all   of  the  bonds.     V.   94.   p.   983. 

In  year  ending  Juno  30  1913.  gross,  $216,690;  not,  $33,230.     In  1911-12 

fross.  $192,332;  net.  $39,402;  int.,  taxes,  &c,  $36,995;  bal.,  sur..  $2  408 
n    1910-11,    gross.   $188,611;   net.   $34,325.     Pres.,   Edward   B.   Taylor 
burgh.  Pa.— (V.  04,  p.  983.).  ' 

OIL  BELT  RY.— Owns  Bridgeport  to  Oblong.  111.,  25  miles,  and  is  being 
extended  80  miles,  making  a  total  of  105  miles  from  Charleston  to  Mt. 
Carmel,  III.  Incorp.  in  Illinois  in  1910.  Stock  auth.,  $2,500  000'  out- 
standing, $125,000:  par,  $100.  Bonds  ($2,500,000  auth.  issue;  Fort  Dear- 
born Trust  &  Savings  Bank.  Chicago,  trustee) ,  of  which  $300,000  cover  first 
25  miles;  future  is,sucs  limited  to  $25,000  per  mile,  completed,  incl.  equip- 
ment: $400,000  reserved  for  not  exceeding  90%  of  cost  of  improvements 
provided  net  earnings  are  twice  Int. charges.  Red .  at  1 05  on  and  after  Jan.  1 
1918,  after  which  sink,  fund  of  1%  yearly  of  all  bondslssued.  V.  96  p  286 
Pros..  W.  K   Pinley;   Sec-Treas.,  T.  M.  Mooney.     Office.  Bridgeport.  111! 

OKLAHOMA  CENTRAL  RR.—  Owns  Lehigh,  Okla.,  to  Chickasha,  128.45 
m.;  branch,  1.92  in.;  leases  Ada  Terminal,  1.86  ni.;  Chlckasha  Terminal 
3.44  m.;  total.  135.67  miles.  June  2  L908  Asa  E.  Ramsay  was  appointed 
receiver  V  86.  p.  1344,  1410  Of  $600,000  receivers'  certificates  author- 
ized. 1656,000  were  sold  In  Sept.  1912.  V.  93,  p.  1424.  In  April  1910  a  ma- 
jority of  the  bonds  had  been  deposited  with  a  committee,  F.  J.  Llsman 
Chairman  (Columbia  Trust  Co..  N.  Y.,  depositary),  V.  87,  p  1160  On 
March   30    1912   sale  was  ordered.     Sale  set  for  Oct.    9    19i3       v'     94 

§.  1057.  Stock  (par  of  shares  $100),  $3. 193, ',00.  Western  Trust  &  Savings 
ank,  Chicago,  mortgage  trustee.  V.  82.  p.  752.  For  year  ending  June  30 
1913.  gross,  $292,129;  net.  $42,114;  taxes,  $20,988;  int.,  $33,352;  hire  of 
equipment.  S.  bal ..  def.,  $32.637. —  (V.  94.  p.  1057;  V.  95    n    818- 

V.  96.  p.  1089;  V.  97.  p.  521.  1025.)  '  V    °°' 

OLD  COLONY  RR.  (MASS.) — Owns  road  from  Boston  to  Provlncetown 
Mass..  Newport,  R.  I..  &c,  533  miles;  leases  101  miles      In  June  1907  a 
bill  was  passed  permitting  purchase  of  Boston  &  Providence  (leased  line) 

LEASE. — In  1893  leased  to  New  York  New  Haven  &  Hartford  for  99 
years.  Of  the  stock.  $9,813,200  was  on  June  30  1913  held  by  the  lessee 
The  lease  provides  for  dividends  of  7%  per  annum  on  stock  not  exchaneed' 
V.  76.  p.  247.  374;  V.  93,  p.  1726.  1789;  V.  94.  p.  68.  The  stockholders  on 
Sept.  24  1912  authorized  the  Issue  of  $800,000  additional  stock,  of  which 
$630,000  sold  at  auction  Jan.  1913.     F.  95.  p.  680.  818.— (V.  96,  p.  286.) 


OPELOUSAS  GULF  &  NORTHEASTERN  RR.— Owns  57  miles  from 
Melville  to  Crowley,  opened  Oct.  2  1907.  Stock  authorized.  $2,000,000 
of  which  Tex.  &  Pac  owns  $1,400,000:  par  of  shares,  $25  Bonds  author- 
ized. $20,000  per  mile;  will  be  guar,  by  Tex.  &  Pac.  as  Issued  The  $1,143.- 
000  bonds  issued  are  all  owned  by  the  Tex.  &  Pac.  V.  82,  p.  98;  V.  83,  p. 
688;  V.  86,  p.  792.  Sec,  P.  B.  Bert,  Opelousas.  La.  N.  Y.  office,  165 
Broadway. —  (V.  85,  p.  922.) 

OREGON  &  CALIFORNIA  RR.— (See  Map  Southern  Pac.)—  Portland. 
Ore.,  to  California  State  line,  367  m.;  Albany  Jet.  to  Lebanon,  11  m.;  Port- 
land to  Corvallis,  96  m.;  Woodburn  to  Natron,  95  m.;  Portland.  Ore.,  to 
Alrlee,  Ore.,  and  branch,  81  m.;  Mohawk  Jet.  to  Wendllng.  16  m.;  Spring- 
field to  Springfield  Jet.,  1  m.;  leases  11  m.;  trcakage.  1  ra;  total,  677  miles. 

LEASE,  &c — Leased  to  Southern  Pacific  Co.  for  34  years  from  Aug.  1 
1893,  the  lessee  guaranteeing  int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  charged  with  any  deficit  after  payment  of  charges. 
Betterments  are  payable  by  lessor.  South.  Pac.  owns  all  but  $48,000  of 
the  $19,000,000  stock,  $12,000,000  of  which  Is  7%  pref.  V.  72.  p.  287.  Due 
So.  Pac.  June  30  1912,  $3,178,670.  Litigation,  V.  88.  p.  376;  V.  92,  p. 
1243;  V.  96,  p.  1298;  V.  97,  p.  666. 

BONDS. — Land  grant  acreage  unsold  June  30  1912,  2,344,378.  part  be- 
ing covered  by  the  mtge.,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  par) .  The  Southern  Pacific  guaranty  of  principal  and 
interest  Is  printed  on  each  of  the  5%  bonds.     See  V.  63.  p.  754. 

EARNINGS. — Year  ending  June  30  1912.  gross,  $8,477,316:  net,  $3,- 
495,405;  other  income,  $5,676;  int.,  taxes,  &c,  $2,270,173;  bal.,  sur.. 
$1,230,908.— (V.  88,  p.  376;  V.  92.  p.  1243;  V.  96,  p.  1298;  V.  97,  p.  666.) 

OREGON  SHORT  LINE  RR.— (See  Map  Union  Pacific.)— Granger,  Wyo. 
to  Huntington,  Ore.,  542  miles;  branch  to  Ketchum,  Ida.,  70  m.;  Ogden  to 
McCammon,  Ida.,  Ill  m.;  Pocatello  to  Silver  Bow,  Mont.,  256  m.;  Cache 
Jet.,  Ida.,  to  Preston,  Utah.,  42  m.;  Ogden,  Utah,  to  Sandy,  50  m.;  sundry 
branches,  &c,  642  m.;  Butte  to  Garrison,  Mont.,  57  m.,  owned,  but  oper. 
by  Nor.  Pac;  leased  from  Ore.-Wash.  RR.  &  Nav.  Co.,  95  m.;  trackage, 
11  m.;  total,  June  30  1912,  1,876  miles.  Teton  branch,  Ashton,  Ida.,  to 
Driggs,  37  m.,  opened  Dec.  1912,  and  branch  Shoshone,  Ida.,  to  Hill  City, 
73  miles,  in  Jan.  1913.  In  Jan.  1913  acquired  the  Idaho  Northern 
Ry..  Murphy,  Ida.,  to  Montour,  Ida.,  73  miles,  and  under  construction 
from  Montour  to  Payette  Lakes,  89  miles.     V.  96,  p.  136. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City,  Utah,  to 
Calientes,  Nev.,  512  m.  In  all,  was  taken  over  under  purchase  by  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.,  the  Short  Line  acquiring  a  half  Interest  In 
San  Pedro  L.  A.  &  S.  L.     V.  79,  p.  1705;  V.  76.  p.  919.  1356;  V.  77.  p.  38. 

HISTORY. — Successor  March  16  1897  of  the  Oregon  Short  Line  &  Utah 
Northern  Ry.,  foreclosed  per  plan  In  V.  62,  p.  504,  505.  Controlled  by  Un. 
Pac,  which  holds  nearly  entire  capital  stock.  See  also  bonds  below.  V.  84, 
p.  52,  572,  932.  In  1907  acquired  $5,685,750  stock  and  $1,034,000  bonds 
of  Utah  Light  &  Ry..  Salt  Lake  City.  V.  83.  p.  1171:  V.  87.  p.  1548-49. 
Owned  $126,650,000  Southern  Pacific  Co.  stock,  which  was  disposed  of 
under  order  of  U.  S.  Supreme  Court — -see  Union  Pacific  RR.  V.  95,  p. 
1620;  V.  96,  p.  1424;  V.  97.  p.  50.  445.  667. 

CAPITAL  STOCK. — Stockholders  voted  Oct.  12  1910  to  Increase  the 
authorized  stook  from  $60,000,000  to  $100,000,000,  which  Is  all  Issued  and 
in  the  U.  P.  treasury.  V.  91,  p.  871;  V.  93.  p.  1387.  In  1906  and  again  in 
1910  paid  50%  dividend;  in  fiscal  year  1910-11.  $68,680,000  (68.68%).  in- 
cluding $58,167,791  profits  In  distribution  of  assets  of  Northern  Securities 
Co.  and  sale  of  Ore.  RR.  &  Nav.  stock.     V.  93.  p.  1669,  1387. 

BONDS. — First  consols,  $22,029,000,  were  reserved  to  retire  old  bonds. 

Series  A  Incomes,  non-cumulative  5  per  cents,  have  reoelved:  In  Sept. 
1897,  4%;  Sept.  yrly.  since,  full  5%,  at  N.Y.  office  or  Old  Col.  Tr.,  Boston. 

The  Ore.-Wash.  RR.  &  Nav.  Co  stock  Is  now  pledged  under  the  4%  re- 
funding mtge. — see  below.  The  U.  P.  RR.  Co.  owns  all  but  $25,000  of 
the  Income  B  bonds.  Series  B  received  In  Oct.  1898  3%  and  in  Oct.  1899 
to  1913  lncl.,  4%  yearly.     V.  65.  p.  572;  V.  66.  p.  1141. 

The  Union  Pacific  and  the  Oregon  Short  Line  own  all  but  $292,500  of  the 
$7,185,000  original  issue  income  A  bonds  and  the  U.  P.  all  but  $25,000  of 
the  $14,841,000  B  bonds,  the  amounts  named  being  provided  for  by  mort- 
gage of  1910. 

The  ref.  gold  guar.  4s  (collat  trust)  of  1904  (authorized  Issue,  $100,000.- 
000)  are  subject  to  call  at  102  H.  TheL>onds,  of  which  $45,000,000  were 
sold,  secured  by  pledge  of  $27,577,000  San  Pedro  Los  Angeles  &  Salt  Lake 
4s,  $7,206,400  Baltimore  &  Ohio  pref.  and  $16,425,400  com.  stock.  $12.- 
000.000  N.  Y.  C.  &  H.  R.  RR.  stock  and  the  remaining  $55,000,000  re- 
funding 4s  formerly  held  in  the  U.  P.  treasury.  The  collateral  may  be  re- 
placed by  other  of  equal  value.  See  abstract,  V.  80.  p.  2403;  V.  79,  p. 
2086;  V.  80.  p.  1913;  V.  96.  p.  1424. 

Of  the  1st  and  consol.  M.  bonds  ($150,000,000  auth.  Issue.  Interest  lim- 
ited to  5%),  $34,422,000  will  be  reserved  to  retire  underlying  bonds  and 
$24,000,000  Ser.  A  4s  which  were  Issued  for  corporate  purposes  are  in  the 
U.  P.  treasury;  Ser.  A  are  subject  to  call  as  a  whole  at  105  beginning  Dee. 
1915,  other  series  on  such  terms  and  at  such  times  as  the  dlreotors  or  exec 
comm.  may  fix.  None  sold  to  Oct.  1913.  V.  91.  p.  1512;  V.  92.  p.  1179. 

EARNINGS. — 12  mos.,fl912-13.-Gross,  $22,019,856;  net.  $10,590,054 
July  1  to  July  30.         \l911-12.-Gross,     20.695.358;  net.     10,354.746 

For  year  ending  June  30  1912,  gross,  $20,695,358;  net.  $10,354,746.  In 
1910-11,  gross,  $19,883,467;  against  $20,822,846  In  1909-10;  net.  $9,494,412. 
against  $11,280,384:  taxes,  $846,046;  other  Income,  $13,807,527:  Int.  oa 
bonds,  &c,  $8,856,965;   bal.,  sur..  $13,598.928.— (V.  96,  p.  136.  1424.) 

OREGON  &  SOUTHEASTERN  RR.— Cottage  Grove  to  Dlsston,  20  m.. 
branches,  4  m.     Stock,  $800,000  (H  pref.)  par  $100. 

Coupons  due  April  1910  were  not  paid  when  due.  In  1910  foreclosure 
suit  was  brought:  no  decree  of  sale  to  Sept.  1913.  V.  90,  p.  1297  For 
year  ending  June  30  1912,  gross.  $31,710;  op  def., $2,101;  int.,  taxes,  Ac, 
$27,226:  bal.,  def.,  $29,327.  In  1910-11.  gross,  $39,129;  net,  $12,689. 
Pres.,  G.  B.  Hengen,  1657  Monadnock  Block,  Chicago. — (V.  90,  p.  1297.) 

OREGON-WASHINGTON  RAILROAD  &  NAVIGATION  CO.— (Set 
Map  Union  Pacific.) — Owns  from  East  Portland,  Ore.,  to  Huntington, 
Ore.,  400  miles;  Umatilla.  Ore,  to  Spokane,  Wash.,  294  m.;  Attalla  to  Norta 
Yakima,  Wash.,  98  m.;  other  main  lines,  33  in.;  branches,  908  m.;  leased 


Oct.,  1913.] 
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RAILROAD  COMPANIES 
[Far  abbreviations,  &c,  see  notes  on  first  page] 


Oregon-Wash  RR  &  Nav— Com  stk  $50,000,000  auth. 

Ore  RR  &  Nav  cons(now  1st)  $24,312,800  gold.N.o* 

lst&ref  M  $175,000,000  g  gu  p  &  1  red  l()5.F.xo*&r* 
Oregon  &  So  E—  First  mtg  $300,000  g  red  110  s  t..Eq 
Oswego  &  Syracuse — Stoclc  9%  guaranteed  D  L  &  W 

Consolidated  mortgage  (guaranteed  by  D  L  &  W) . . 

Construction  mortgage  guar  (for  $  1 ,000,000) F 

Owensboro  &  Nashville — First  mortgage  gold_.Ce.o* 
Ozark  &  Cher  Cent — See  St  Louis   &  San  Francisco 

Pacific  &  Eastern — 1st  M  gold  redeem  text CK 

Pacific  Great  Eastern— 1st  M  4)4%  guar  deb  stock 
Pacific  &  Idaho  Northern  Ry— 1st  M  g  s  f  1%  yly.U.c 

2d    M    $3,000,000    gold. Ce.o 

Pan-Amer  (Mex-Guat) —  1st  M(text)red  105  gu  p&l.c* 

General  mortgage  $6,000,000  guar  prln  &  lnt.. 

Pan-Amerloan  Co  coll  trust  notes  redeem  at  par..c* 
Paragould  Southeastern — See  St  Louis  Southw  Ky 

Paris  &  Mt  Pleasant—  1st  M  g  red  text FC.c* 

Paterson  &  Hudson  Riv— Stock  8%  rent  KYLE4W 

Paterson  &  Ramapo — Stock  (rental  guaranty) 

Pemigewasset  Valley  RR — Stock  (rental  guaranty). 
Pennsylvania  RR— Stock  auth  $600.000,000 Tr 

Consol  mtge  of  1  Gold  registered  bonds r 

1873  secures  Gold  coupon  bonds o 

all  equally     [Gold  coupon  s  f  1%  not  drawn.. c* 

G.  P.  Sterl  (sf  In  1900)  not  drawn.c'r&r* 

J  Gold  or  sterling xo*r&r* 

Bonds  (P  W  &  B  stock  as  collateral) r 

New  York  Phlla  &  Norfolk  stock  trust  certificates.. 

Gold  bonds  redeemable  (text)  convertible..   GP.c* 
Bonds  of  Cos.  Merged  in  Pennsylvania  RR. — 

Philadelphia  &  Erie  mortgage  (now  first)  gold o 

do  do  ($5,263,000  are  5s) r 

Sunb  Haz  &  Wllk  first  Series  A  drawn  at  100 c 

Second  mortgage  Income c&r 

Sunb  &  Lewis  first  mtge  $600,000  p&l  g_.   QuP.c* 

a  Including  $401,900  bonds  held  alive  In  sinking  fu 


Miles 

Date 

Road 

Bonds 

1.133 

1896 

Text 

1 9 1  1 

1902 

35 

35 

1876 

35 

1  K.N3 

88 

1881 

1909 

1912 

76 

1899 

76 

1907 

1903 

285 

1907 

... 

1909 

53 

1912 

14 

14 



974 

1879 

974 

1879 

974 

1893 

974 

1895 

974 

1908 

1881 

1908 

... 

1905 

307 

1869 

307 

1869 

43 

1878 

43 

1878 

56 

1896 

nd 

Par 
Value 


$100 

1.000 

$   .v    £ 

500  &c 

.Ml 

1,000 

1,000 

1.000 

100  &c 

£1  &C 
1,000 
1,000 
1,000 
1,000 
1.000 

1,000 

50 

50 

100 

50 

1.000 

1.000 

1.000 

£200 

$  or  £ 

1.000 

1.000 

500  &c 

1.000 

1.000 

100  &c 

100  &c 

1.000 


Amount 
Outstanding 


$50,000,000 

23,380.000 

39,400,000 

■j'.).-,, I » if  i 

1,820,400 

438.000 

668.000 

1.200.000 

300,000 

£1.250,000 

$875,000 

956.000 

2,400,000 

3.654,000 

1,600,000 


600, 
630 

298, 

.71  I 

493,880, 

3.493, 

1.500, 

2.584, 

4,56  i 

39. ■  Kill 

7,230 

7,478, 

86,827, 


(Kill 
000 

11(1(1 

500 
350 
000 

(Hill 
1)0(1 

940 

000 
000 
250 
000 


8.680.000 
11.143,000 
al. 000, 000 

1,349,500 
500.000 


Rate 
% 


4  g 

4  g 
5g 
9 

See    text 
5 
6  g 

6g 
4H 
5g 

5  g 
5g 
5 

6 

6g 
8 
6 
6 
6  In  1912 
5  g 
5g 
4g 
3X  g 
4 
4 
4 
3H  g 

6g 
4  g  &  5  e 
5 
6 
4g 


When 
Payable 


J  &  D 
J  &  J 
A     &     O 

P  &  A  20 
See  text 
M  &  N 
M     &    N 


J  &  D 

J  &  J  15 

M  &  N 

P  &  A 

J  &  J 

J  &  J 

A  &  O 


J  &  J 

J  &  J 

J  &  J 

F  &  A 
Q— F 
Q— M 

M  &  S 

M  &  N 

J  &  J 

M  &  N 

J  &  J 

J  &  D 

J  &  D 


J  &  J 

A  &  O 

M  &  N 

M  &  N 

J  &  J 


Last  Dividend 
and  Maturity 


Junel  1946 
Jan    1  I 'II,  I 
Apr   1  1922 
Aug  20  1913  4  H 
Matured 
May    1923 
Nov  1  1931 


Juno  1  1937 
July  15  1942 
Nov  1  1949 
1  1937 
1  1934 
1  1937 
1  1914 


Feb 
Jan 
Jan 
Oct 


July  1  1932 
July  1913  4% 
July  1913  3% 
Aug  1913  3% 
Aug  30  1913  lyu 
Sept  1  1919 
Sept  1  1919 
May  1  1943 
July  1  1945 
May  1  1948 
July  1  1921 
June  1  1948 
Oct    1  1915 

July  1  1920 
July  1  1920 
May  1  1928 
May  1  1938 
July  1  1936 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  165  B'way.  N  Y 
New  York  and  Germany 
New  York  and  London 
Apr  '10  coupon  not  paid 
Del  Lack*  West  Hit. NY 
do  do 

do  do 

71  Broadway,  New  York 

Oolum-Knick  Tr  Co,  NY 
Brown.S&Co.LoixfcVanc. 
Guaranty  Trust  Co,  N  Y 
Not  regularly  paid 
Cont&Com  Tr&  SB.  Chlo 
National  Rys  of  Mcx.N  Y 
Cont  &  Com  Tr  &  S  B ,  Chlo 

First  Nat  Bk,  N  Y  <5c  Chlo 
Paterson.  N  J 

do 
Checks  mailed 
Office,  Philadelphia 

do 

do  do 

Farmers'  L  &  Tr  Co.  N  Y 
London,  England 


Penn  Co  for  Ins,  &c, Phlla 

Am  Ex'Biy  N Y~.  PhUai&o 

Broad  St  Sta,  Ph;  &  Lond 

Broad  St  Station.  Phlla 

do  do 

do  do 

do  do 


rom  Des  Chutes  RR.,  90  m.;  owned  jointly  with  Chic.  Mllw.  &  Puget  Sd. 
Ry.,  71  m.;  trackage  rights.  195  m.;  total  June  30  1912,  2.092  miles.  Also 
owns  201  m.  water  lines.  Has  under  construction  and  projected  In  Washing- 
ton and  Oregon  a  total  of  3,474  miles,  of  which  2,462  in  operation  or  under 
construction  Nov.  1910. 

ORGANIZATION. — Incorp.  In  Oregon  Nov.  23  1910  and  on  Dec.  23 
1910  took  over  by  purchase  the  Oregon  RR.  &  Nav.  Co.,  North  Coast  Ry., 
and  affiliated  lines  controlled  by  the  Union  Pacific.  V.  91.  p.  1447,  1512. 
1630,  1768.     Stock  auth.,  $50,000,000;  $49,998,500  owned  by  Ore.Sh.Llne. 

BONDS. — The  1st  and  ref.  50-year  gold  4s  ($175,000,000  auth.  Issue) 
are  guar.,  p.  &  1..  by  U.  P.  and  are  issuable  as  Series  "A"  dollar  bonds 
(denominations  $1,000  and  $500  each)  and  Series  "B"  sterling  bonds  (£200 
and  £100  each),  each  series  being  redeemable  (but  not  part  of  either  series) 
at  105  on  any  Int.  day  on  90  days'  notice.  Sterling  bonds  are  exchangeable 
for  dollar  bonds  since  Jan.  1  1913  at  a  fixed  exchange  of  $4  85  on  pay- 
ment of  $30  per  £200  bond,  or  $15  per  £100  bond. 

The  bonds  are  a  first  lien  on  about  567  miles  of  road  owned  and  a  Hen, 
subject  to  $23,380,000  Ore.  RR.  &  Nav.  4s,  on  1,133  additional  miles,  on 
67  miles  jointly  owned  and  139  miles  of  trackage.  See  V.  92,  p.  1500,  1566. 

Of  these  bonds,  $25,000,000  were  sold  in  May  1911  and  $15,000,000  In 
Nov.  1911,  $23,380,000  are  reseryed  to  refund  the  Ore.  RR.  4s  and  the  re. 
mainlng  $111,620,000  for  extensions,  improvements,  acquisitions,  equip- 
ment, &c,  as  in  V.  92,  p.  1500;  V.  93,  p.  408,  1324,  1600;  V.  94,  p.  699. 

An  abstract  of  Oregon  RR.  &  Nav.  consol.  M.  was  in  V.  63,  p.  928. 

EARNINGS.— Dec.  24  1910  to  June  30  1911,  gross  $7,958,053;  net 
after  taxes.  $2,200,418;  oth.  Inc..  $186,764:  int..  rents.  &c.  $2,084,708:  bal.. 
sur.,  $302,474.  Year  ending  June  30  1913,  gross,  $18,204,220,  against 
$16,298,681  in  1911-12;  net,  $5,951,081.  against  $5,420,402.  For  3  mos. 
ending  Sept.  30  1911  (1,856  avge.  miles),  gross,  $4,777,956;  net,  $1,918,068; 
interest,  taxes,  &c,  $1,144,968;   bal.,  sur.,  $773,100.     V.  94,  p.  68. 

Earnings  of  properties  consolidated  for  9  mos.  ending  Mch.  31  1911  were: 
Net  (after  taxes),  $3,893,989;  Int.  on  Ore.  RR.  &  Nav.  consols  and  $40.- 
000,000  1st  &  ref.  4s  for  9  mos.  amounts  to  $1,901,400.     V.  92,  p.  1500. 

For  year  ending  June  30  1910,  earnings  of  Ore.  RR.  &  Nav.  Co.,  gross, 
$15,054,740.  against  $12,626,531  in  1908-09;  net,  $6,248,272,  against 
$6,219,812.     Pres.,  J.  D.  Farrell,  Portland,  Ore. — (V.  94.  p.  68,  699.) 

OSWEGO  &  SYRACUSE  RR.— Owns  from  Oswego,  N.  Y..  to  Syracuse. 
N.  Y.,  35  miles.  Leased  In  1869  during  length  of  charter  and  renewals 
thereof  to  the  Del.  Lack.  &  Western  RR.  Co.  for  9%  per  year  on  $1,320,400 
stock  and  Interest  on  bonds.  The  $438,000  7%  bonds  which  matured 
Mch.  1  1907  are  held  In  treasury  of  D.  L.  &  W.  The  stockholders  are  ex- 
pected to  vote  shortly  on  authorizing  a  $2,000,000  M.,  $500,000  to  reimburse 
the  D.  L.  &  W.  for  advances.  $600,000  or  $700,000  to  pay  off  maturing 
bonds  and  remainder  for  construction.  V.  93,  p.   1463. —  (V.  93,  p.  1601.) 

OVERTON  COUNTY  RR.— See  Tennessee  Kentucky  &  Northern  RR. 

OWENSBORO  &  NASHVILLE  RY.— Owns  from  Owensboro.  Ky.,  to 
Adalrville,  Ky.,  84  miles;  Mud  River  branch,  4  miles.  Operated  by 
Louisville  &  Nashville  RR.,  which  owns  the  $1,156,525  stock  (par,  $100) 
and  the  $1,200,000  first  mortgage  bonds — all  these  bonds  and  most  of  the 
stock  being  pledged  under  its  trust  deeds 

PACIFIC  &  EASTERN  RY.— Owns  Medford,  Ore.,  to  Butte  Falls, 
33  miles.'  The  Spokane  Portland  &  Seattle  owns  all  the  $500,000  capital 
stock  and  also  $185,700  Pacific  Eastern  Ry.  bonds,  the  bonds  and  all  the 
stock  except  directors'  shares  being  deposited  under  the  Spok.  Port.  & 
Seattle  mtge.  Bonds  are  subject  to  call  after  June  1917  at  105.  V.  94, 
p.  1552;  V.  88,  p.  1621.  Bills  payable  June  30  1912,  $1,386,303.  For 
year  ending  June  30  1912,  gross,  $38,038;  oper.  def.,  $10,545;  charges, 
$22,917;   deficit,  $33,462.— (V.  96,  p.  1840.) 

PACIFIC  GREAT  EASTERN  RY. — Incorporated  in  British  Columbia 
early  in  1912  to  build  from  Vancouver,  B.C.,  to  North  Vancouver,  thence 
along  Howe  Sound  and  northeasterly  to  Lillooet,  on  the  Frasei  River,  and 
along  that  river  north  to  a  junction  with  the  Grand  Trunk  Pacific  (with 
which  a  traffic  agreement  has  been  made)  at  Fort  George,  450  miles,  of 
which  about  10  miles  had  been  completed.  V.  95.  p.  1332.  Stock  auth., 
$25,000,000  (par  $100),  of  which  not  over  $10,000,000  to  be  pref.  To  be 
tax-exempt  until  July  1  1926.  Pacific  Great  Eastern  Dev.  Co.,  Ltd., 
V.  95,  p.  1404. 

The  Province  of  British  Columbia  guarantees  as  to  prin .  and  int .  the  i)4% 
bonds  or  debenture  stock,  due  July  1  1942,  under  deed  of  trust  to  Dominion 
Trust  Co.,  Ltd.,  trustee,  of  which  £1,000,000  was  offered  in  March  1913; 
and  £250,000  since  June  1913;  limit  of  issue,  £3,236,346.  See  V.  96,  p.  863, 
948,  1557;  V.  94,  p.  912;  V.  95,  p.  298.  481,  1332,  1404;  V.  97,  p.  1840. 
Office,  Victoria,  B.  C,  Canada.— (V.  96,  p.  948,  1557.  1840.) 

PACIFIC  &  IDAHO  NORTHERN  RY.— Owns  Welser  to  New  Meadows. 
Idaho,  90  miles,  an  extension  from  Evergreen  to  New  Meadows  being 
opened  June  1911.  Extension  was  proposed  from  New  Meadows  to  Rig- 
gins,  35  miles.  Incorporated  in  Idaho  Feb.  18  1899.  Stock  author- 
ized, $8,850,000;  outstanding  June  30  1913,  $2,929,800;  par  $100.  Bonds, 
1st  and  2d  Ms,  $3,000,000  each;  see  table  above.  Equipment  obligations 
outstanding  June  30  1913,  $13,816.  Loans  and  bills  payable  June  30  1913, 
$761,344.  For  year  ending  June  30  1913,  gross,  $197,785;  net,  $59,495; 
int.,  taxes,  &c,  $146,220;  bal.,  def.,  $86,725.  Pres.  and  Gen.  Mgr.,  E.  M. 
Helgho;  Vice-Pres.  and  Gen.  Counsel,  Samuel  Norris;  Treas.,  James  B. 
Ford;  Sec,  John  D.  Carberry.  Office,  New  Meadows,  Idaho.  New  York 
•ffice,  1784  Broadway. 

PAN-AMERICAN  RR.  (MEXICO-GUATEMALA).— Owns  San  Geron- 
Imo,  Mex.,  on  Tehuantepec  National  RR.,  southeasterly  to  Guatemala 
border,  285  miles.  Mexican  Govt,  subsidy,  $10,000  gold  per  mile.  The 
National  Rys.  of  Mexico  in  Aug.  1910  acquired  $9,993,800  of  the  $10,000,000 
stock,  of  which  $9,600,000,  together  with  $2,170,000  gen.  mtge.  bonds,  Is 
deposited  as  collateral  under  the  Pan-American  Company  collateral  trust 
6%  notes  (see  table  above) .  Remaining  $2,400,000  gen.  mtge.  bonds  are 
reserved  to  retire  the  outstanding  first  mtge.  bonds.  V.  90  p.  237.  The 
first  5s  of  1903  are  limited  to  $12,000  per  mile  of  main  track,  but,  by  supple- 
mental mtge.,  to  $8,000  per  mile  until  the  net  earnings  are  double  the  Inter- 
est otoarge  ei  the  entire  authorized  amount.     The  National  Rys.  guarantees 


both  issues  of  bonds,  prin.  &  Int.  (V.  93,  p.  1474.)  Due  Nat.  Rys.  June  30 
1912  (U  S.  currency),  $472,502;  loans  and  bills  payable,  $1,832,410  Cal 
year  1911  (Mex.  cur.),  gross.,  $694,594;  op.  def..  $40,868;  int.,  taxes,  &c. 
$661,352:  bal.,  def.,  $702,220.  Pres.,  D.  E.Thompson.  Mexico  City;  V.-P., 
E.  N.  Brown.  Mex.— (V.  91,  p.  589;   V.  96,  p.  1630,  1702.) 

PARIS  &  MT.  PLEASANT  RR.— Owns  Paris,  Tex.,  to  Mt.  Pleasant, 
53  miles,  including  extension  from  Bogata  to  Mt.  Pleasant,  29  miles,  opened 
June  1  1913.     Incorp.  in  Texas  in  June  1909.     Stock  authorized,  $75,000. 

Of  the  1st  gold  6s  ($2,000,000  auth.  issue),  $600,000  nave  been  sold, 
against  the  present  property  (53  miles),  including  terminals,  roiling  stock, 
&c,  the  remainder  being  reserved  for  future  construction.  Redeemable 
on  or  after  July  1  1915  at  105  and  int.  Sinking  fund  5%  of  gross  earnings, 
beginning  Jan.  1  1915,  to  be  invested  in  income-producing  securities  or  ap- 
plied to  redemption  of  bonds.     V    94,  p.  1509. 

For  year  ending  June  30  1913  (37  miles),  gross,  $80,125;  net,  $37,475. 
In  1911-12  (24  miles),  gross,  $66,143;  net,  $29,750;  interest,  taxes,  &c, 
$16,798;    balance,  surplus,  $12,952. 

President.  R.  F.  Scott;  Treasurer,  R.  J.  Murphy.  Office,  Paris,  Tex. — 
(V.  94,  p.  1509;  V.  96.  p.  1298.) 

PARRAL  &  DURANGO  RR.— (V.  91,  p.  1448.) 

PASCAGOULA  MOSS  POINT  &  NORTHERN  RR.— V.  94,  p.  1119. 

PATERSON  &  HUDSON  RIVER.— Owns  from  Marlon,  Jersey  City, 
N.  J.  (south  to  Bergen  Junction) ,  to  Paterson,  N.  J.,  14  miles;  double-track. 
Leased  in  perpetuity  (at  $48,400  per  year  for  road,  $5,000  for  land  In  Jersey 
City  and  taxes)  to  Erie  RR. ,  forming  part  of  main  line. 

PATERSON  &  RAMAPO  RR.— Owns  from  Paterson,  N.  J.,  to  New  York 
State  line,  14  miles;  double-track;  part  of  main  line  of  Erie  RR.,  to  which 
leased  Sept.  1852  during  legal  existence,  at  $26,500. 

PECOS  VALLEY  SOUTHERN  RY.— (V.  93.  p.  1463). 

PEMIQEWASSET  VALLEY  RR.— Plymouth,  N.  H.,  to  Lincoln,  N.  H  . 
23  m.  Leased  to  Concord  &  Mont,  for  6%  on  stock;  op.  by  Bos.  &  Maine. 

PENNSYLVANIA  RR. — (See  Maps.) — The  system,  as  snown  on  the  ■ 
adjoining  maps,  extends  from  New  York  City  westerly,  via  Philadelphia, 
to  Pittsburgh,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north  and  to  Washington,  Cincinnati,  Louisville  and  St.  Louis  on  the  south. 
The  total  system  on  Jan.  1  1913  aggregated  11,644  miles,  of  which  3,881 
miles  represents  the  mileage,  operated  directly  under  the  caption  "the  lines 
east  of  Pittsburgh  and  Erie,"  and  3,103  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie,"  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis.  The  other  lines  are  operated  indeDendently. 


East  of  Pittsburgh  and  Erie. 

Main  Line  and  Branches —  Miles. 
Philadelphia  to  Columbia,  Pa..  81 
Phlla. .Pa., to  New  Bos  Jct.,&c.  293 
Harrisburg,  Pa.,  to  Pittsb.,  Pa.    245 

Erie,  Pa.,  to  Sunbury,  &c 307 

Branches  and  spurs 1,202 


Total  main  line  and  branches. 2, 128 
Lines  oper.  by  lease  or  contract — 
Har.  Ports.  Mt.Joy.&  Lan.RR* 
Dillersville  to  Harrisb.,Pa.,&c 
United  New  Jersey  RR.,*  Tren- 
ton to  Jersey  City,  &c 

Philadelphia  &  Trenton  RR».. 

Western  New  York  &  Penn* 

Connecting  Railway* 

Lines  operated  under  contract — 

Cambria  &  Clearfield  RR* 

Belvidere  Delaware  RR* 

Phila    &  Long  Branch  RR 

Delaware  River  RR.  &  Bridge* 
Other  lines  (incl    D    &  R.  Canal 
66  m     and  ferries,  2  m 


53 

149 
26 

554 
37 

393 
81 
49 
10 


..  401 


Tot  il  in  Penn.  RR.statlstics.3.881 


•See  each  company's  statement 


Miles. 
Trackage 234 

REPORTED  SEPARATELY— 

Phila.  Bait.  &  Washington 693 

Northern  Central  Ry* 462 

West  Jersey  &  Seashore  RR*.  337 

Cumberland  Valley  RR* 162 

Long  Island* 395 

Bait.  Ches.  &  Atlantic  Ry 88 

Maryland  Delaware  &  Virginia.  78 

Rosslyn  Connecting 2 

Philadelphia  &  Camden  Ferry.  1 

Grand  total  east  of  P.  &  E. .6,339 
West  of  Pittsburgh  and  Erie. 

REPORTED  DIRECTLY — 
Pitts.  Cin   Chic.  &  St   Louis*. .1,423 
Pennsylvania  Company  lines*.  1,680 


Tota  reported  directly .3,103 

REPORTED  SEPARATELY — 
Grand  Rapids  &  Indiana  lines*     570 
Vandalia  RR* . 927 

Other   lines    (see   Pennsylvania 

Company   statement) 705 

Total  system  Jan.  1  1913  ...11.644 


ORGANIZATION,  LEASES,  &c. — The  charter  of  the  Pennsylvania  RR. 
was  dated  April  13  1846.  The  Pennsylvania  Company  controls  all  the  lines 
west  of  Pittsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  its  stock. 
In  1900  acquired  most  of  stock  and  income  bonds  of  Western  New  York  & 
Pennsylvania  and  took  a  lease  of  the  road.     V.  72,  p.  481. 

In  Mch.  1910  had  acquired  additional  amounts  of  Norfolk  &  West,  stock, 
and,  it  is  understood,  owned  51%  thereof.     V   90,  p.  628. 

In  Jan.  1910  $2,492,750  of  the  N.  Y.  Phila.  &  Norfolk  $2,500,000  stock 
had  accepted  the  offer  to  buy  the  stock  with  4%  40-year  trust  certfs.,  guar., 
p.  &  i.,  by  Penn.  RR.  on  basis  of  $3,000  certfs.  for  $1,000  stock.  V.  86, 
p.  1590;  V.  88.  p.  631.  In  March  1912  the  Penn.  Co.  acquired  the  Ohio 
River  &  Western  Ry.,  Bellaire  to  Mill  Run,  O.,  Ill  m.,  narrow-gauge,  with 
1-mile  trackage  to  Zanesville.     V.  94,  p.  983. 

In  Jan.  1913  merged  the  Cambria  &  Clearfield  RR.,  399  m.,  all  of  whose 
stock  was  owned.  V.  96,  p.  286.  In  March  1913  acquired  nearly  all  of  the 
stock  of  the  Cornwall  &  Lebanon  RR.,  and  on^June  16  1913  (under  fore- 
closure) the  Lewisburg  &  Tyrone  RR.,  85  m.  New  Jersey  P.  U.  Comm. 
disapproved  lease  of  West  Jersey  &  Seashore  Ry.  for  999  years  from  July  1 
1913.     V.  96,  p.  948,  1090,  1489,  1772;    V.  97,  p.  238. 

SECURITIES  OWNED. — The  total  cost  of  these  to  Jan.  1  1913  was 
$331,909,152;  many  of  which  are  pledged  to  secure  Pennsylvania  issues. 
Revenue  derived  from  these  securities  in  1912,  $14,527,491. 

In  July  1913  exchanged  the  entire  holdings  of  the  system  in  B .  &  O .  stock 
($21,273,600  each  of  com.  and  pref.)  for  $38,292,400  So.  Pac.  Co.  stock  held 
by  Union  Pac.     V.  96,  p.  1703;  V.  97.  p.  50.  177. 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When    i  Last  Dividend  ,Places  Where  Interest  and 

[For  abbreviations,  &c,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity   \    Dividends  are  Payable 

Pennsylvania  RR — {Concluded) — 

5 

1879 

$100  &c 

$75,000 
4,000,000 

5 

MAS 

1 
Sept  1919 

Broad  St  Sta, Phlla  *Lon 

West  Penn  consol  mortgage  gold  assumed PIP.c* 

138 

1SS8 

1.000 

4g 

J      &    D  Junel  1928 

do                 do 

Southwest  Penn  1st  M  s  f  $5,000  yearly  not  drawn. r 

131 

1877 

1,000 

862.000 

7 

F     &    A  Feb   1  1917 

do                 do 

Allegheny  Valley  gen  (now  1st)  mtge  g.FPi.xc'&r 

262    1892 

1.000 

20,000,000 

4g 

M     &     S  Mch  1  1942          New  York  &  Philadelphia 

Junction  (Phlla)  general  mortgage  (now  first)  gold. 

2.96    1900 

1,000 

725,000 

3H  g 

A     &     O.Apr   1  1930          Broad  St  Station.   Phlla 

Pitts  Va  &  Ch  first  mtge  gold  guar  p  &  I-.GP.c'&r 

...     1904 

1,000 

6,000.000 

4g 

M     &    NjNov  1  1943         iNew  York  &  Philadelphia 

Cambria  &  Clearfield  1st  M  ($2,000,000)  g-.-GP.C 

103    1891 

1,000 

534,000 

6g 

J      &     JJan    1  1941          Broad  St  Station,   Phlla 

Clearfield  k  Jefferson  first  mortgage GuP.C 

461   1886 

500  &c 

1.000,000 

6 

J      &     J  Jan    1  1927 

do                  do 

Pennsylvania  &  N  W  gen  M  $2,500.000. -GuP.c' 

76    1890 

1.000 

1,021,000 

5 

J      &     J  Jan    1  1930 

do                  do 

Cambria  &  Clearfield  general  mortgage  gold 

392 

1905 

1.000 

2,000,000 

4g 

F     &    A  Feb   1  1955 

do                do 

Equipment  Trusts — 

Eaulpment  trust  gold  bonds  (sf5%)  not  drawn.. c' 

1889 

1,000 

2,338.000 

4g 

M    &     S  Sept  1  1914 

Glrard   Trust   Co,    Phlla 

Penn  Steel  Rolling  Btock  trust  gold  $300,000  pd  yrly 

-  -- 

1905 

1,000 

600,000 

4g 

Q— M 

May  1914-1915' 

do                 do 

Pennsylvania  Steel  freight  car  trust 



1905 

1,000 

1,400.000 

4 

Q— S 

Sept    1914-1914 

do                 do 

do             do            do                   

... 

1906 

1,000 

1.200.000 

4 

Q— J 

June    1914-1916"           do                  do 

Pennsylvania  Steel  equipment  Improvement  trust.. 

1906 

1,000 

3.000.000 

4 

Q— J 

Jan   1914-1916  J           do                  do 

Pennsylvania  general  freight  equipment  trust 

... 

1900-7 

17.500.000 

4 

Q — F     To  Nov  1917    "Fidelity  Trust  Co,  Phlla 

do  g  gu  p&l  due$l,100.000yly(V90,pl425)FPr 



1910 

1.000 

7.700.000 

4g 

Q— F 

May  1914-1920    New  York  &  Philadelphia 

do         dui-   $700.000vearlv  (V  94,  P_1566)--FP 



1912 
1913 

1,000 
1,000 

6,300,000 
19,700.000 

4g 
4H  g 

Q— M 
Q— J 

June  1  1914-22. 
Apr  1  1914-1923 

do        g  $1,970,000  yrly  (V  96.  p  1702)  ... FPr 

Penn  RR  real  estate  purch  money  gold  M.-F.c'&r 

-  -_ 

1893 

1,000 

2.000,000 

4g 

M     &    N  May  1  1923 

Farmers'  L  &  Tr  Co,  N  Y 

Pennsylvania  Company — Bonds  gold  guar c'&r 

.  -. 

1881 

1,000 

19.467,000 

4HgJ      &     J  July  11921 

National  City  Bank.  N  Y 

Guartr  certs  $5,000,000  g  gu  Pa  RR  Ser  A r 

1897 

1,000 

4,383,000 

3H  gM    &     SSept  1  1937 

do               10.000.000              do      Ser    B.QP.c* 

1901 

1,000 

8.816,000 

3H  g  F     &     A  Feb   1  1941 

do                 5.000,000              do      Ser  C C 

1902 

1.000 

4,506,000 

3MglJ      &    D  Dec   1  1942 

Union  Trust  Co,  X  Y 

do              10.000.0' '0             do      Ser  D GP 

1904 

1.000 

9,552,000 

3H  g J      &    D 

Dec   1  1944 

and     Girard     Ti     Co. 

do              10.000,000              do      Ser   E GP 

1912 

1,000 

10,000,000 

4  e 

M     &     N 

May  1  1952 

Philadelphia 

Gold  loan  $1,334,000  drawn  yrly  ggu  Pa  RR...GP 



1901 

1,000 

4,002,000 

3H  g 

M     &     N 

Nov  1  1916 

Gold  loan  red  after  15  yrs  (guar  V  83.  p  1229)  -GP.C 

1906 

1,000 

20,000.000 

4g 

A     &     O 

Apr   1 1931 

French  loan  250.000.000  fr  guar  red  from  1918--GP 

1906 

500  fr  &c 

48,262.548 

354 

J      &     D 

June  15  1921 

Cred  Lyon.  &c,  Pails,  Fr 

Pennsylvania  &  North  Western — See  Cambria  &  Clear 

field  R 

y. 

DIVS.  '92.  '93  to '99.  'OO-May'06.  Nov/06.  '07  '08  to  '12.  1913. 

P.  C.     6        5yrly.  6  yrly.  3H         7       6  yrly.       1H.1H.1H.— 

In  1893  paid  also  2%  in  scrip.     Dividends  now  paid  quarterly. 

STOCK. — The  stockholders  March  10  1903  authorized  an  increase  In 
stock  from  $251,700,000  to  $400,000,000,  to  be  made  from  time  to  time  In 
the  discretion  of  the  directors.  Of  the  stock,  $20,980,350  was  issued  April 
1903  In  exchange  for  convertible  debentures.  (See  below.)  In  1903  sold 
$75,094,750  new  stock  at  $60  per  $50  share.  V.  76.  p.  383.  488,  594,  706. 
1193;  V.  77.  p.  37,  770. 

Stockholders  on  March  12  1907  authorized  Increase  of  the  stock  and 
bonds  by  $100,000,000  each,  to  be  Issued  from  time  to  time  as  required. 
$60,000,000  3-year  collateral  trust  5%  notes  paid  off  Mch.  1910,  forming 
part  of  the  $100,000,000  bonds  and  the  $40,000,000  4s  sold  April  1908 
the  remainder.  V.  84,  p.  103,  626:  V.  86.  p.  1043.  Stockholders  or  their 
assignees  subscribed  In  Dec.  1909  for  25%  in  new  stock  ($82,517,800)  at 
par.Hhe  proceeds  to  provide  for  notes  maturing  and  general  6s  due  July  1 
1910.     V.  89.  p.  1224,  1281,  1348:  V.  90.  p.  635. 

It  was  voted  March  14  1911  to  increase  the  authorized  stock  from 
$500,000,000  to  $600,000,000.  Shareholders  of  record  May  5  were  offered 
the  right  to  subscribe  for  new  stock  ($41,261 .000)  at  par.  V.  92,  p.  119, 
663.  726,  882.  1033,  1437.  Stockholders  of  record  Mav  5  1913  subscribed 
for  10%  in  new  stock  ($45,387,750)  at  par,  payable  in  full  May  31  or  30% 
May  31,  30%  Aug.  30  and  40%  Nov.  29  1913.  (87%  being  paid  in  full  in 
May  1913),  increasing  the  amount  outstanding  to  $557,152,600,  incl. 
$57,885,100  reserved  for  conv.  bonds.     V.  96,  p.  1089,  1425,  1557,  1630. 

BONDS. — Consolidated  mortgage  of  1873,  see  "Supplement"  of  Oct.  1901 
In  April  1908  $40,000,000  4%  consols  were  sold.     V.  86,  p.  1043,  1101. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  3H% 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  into  stock  at  $75 
per  $50  share  unless  previously  called  for  redemption  on  Dec.  1  1910,  or 
at  any  subsequent  interest  period,  on  90  days'  notice,  at  par  and  Interest;  but 
when  so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named 
In  said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905:  balance  for  improve- 
ments.    See  V.  80.  p.  1112,  1230,  1913:  V.  81,  p.  1437:  V.  90,  p.  447. 

As  to  new  bonds  authorized  In  1907  and  1908.  see  STOCK  above. 

GENERAL  FINANCES. — In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  Companies — see  "Industrial"  cos  and  V.  72,  p.  1280;  V. 
82.  p    805. 

In  Sept.  1913  it  was  decided  to  sell  holdings  in  coal  properties.  V. 
97,  p.  887. 

On  Nov.  27  1910  the  company  opened  Its  passenger  lectric  tunnel  rall- 
oad  from  Harrison,  N.  J.,  under  the  North  River  to  a  central  passenger 
station  at  33d  St.  and  7th  Ave..  New  York  City,  and  thence  under  the  East 
River  to  a  connection  with  the  Long  Island  RR.  in  Long  Island  City,  under 
the  name  of  Pennsylvania  Tunnel  &  Terminal  RR.  Service  from  N.  Y. 
station  to  Long  Island  City  was  begun  Sept.  10  1910.  V.  91,  p.  397.  946, 
1161:  V.  92.  p.  663. 

The  tunnel  will  afford  entrance  Into  New  York  City  for  the  Pennsyl- 
vania RR.  and  the  Long  Island  RR.,  permitting  through  trains  by  rail  di- 
rect from  the  South  and  West  to  all  points  In  New  England  via  the  bridge 
from  Mott  Haven  to  Long  Island,  which  Is  to  be  built  by  the  N.  Y.  Connect- 

9ll;RV.:90.e  p."  |35;PV6083V1,8786^  ^  123*  V"  88'  P   631:  V"  89'  P"  ^ 
In  June  1906  the  Issue  of  $50,000,000  (250,000,000  francs)  French  loan 
(Penn.  Co.  guar.  3%%  bonds)  was  sold  to  pay  part  of  cost  ($42,000,000) 
of  equipment  and  completion  of  the  water-supply  system. 

In  April  1908  $40,000,000  4%  consols  were  sold  to  provide  for  completion 
of  New  York  terminals  and  other  construction  work  V.  86,  p.  1043,  1101: 
y^^A^S31-  In  May  1909  $8,100,000,  in  May  1910  $11,000,000,  in  1912 
$7,000,000  4%  and  in  Juno  1913  $19,700,000  4>A%  general  freight  equip. 
tru?^rt/8-  wee  sold.  V.  88.  p.  1254;  V.  90,  p.  1425;  V.  95,  p.  1566;  V.  95. 
p.  1123:  V.  96.  p.  361.  1703.  1773;  V.  97,  p.  666. 

On  Dec.  31  1912  the  Pennsylvania  Company  held  (V.  86.  p.  1281)  the 
subjoined  amounts  of  the  following  Issues  (compare  table  above),  received 
In  whole  or  In  part  In  connection  with  aforesaid  French  issue. 

$900,000 


Pa.  Steel  Roll.  Stk.Tr.  4% 
Pa.  Steel  Freight  Car  Trust 

4%    gold 3.300.000 

Pa. Steel  Eq.Imp.Tr.4%..  4.000.00(1 


Penn.  Gen.  Frt.  Eq.  Trust 

i%  '07.  $100.000.000- -.$8,800,000 
Pennsylvania  RR.   Water 

Supply  Trust  4% 5.000.000 

As  to  $100  000,000  equip,  trust  auth.  In  1907.  see  V.  84.  p  231,  340 
In  Sept.  1906  about  halt  of  the  company's  holdings  In  Baltimore  <8c  Ohio 
i8re«  tha-t  company)  and  Norfolk  &  Western  stock  wore  sold,  realizing  about 
$50,000  0)0.  the  N.  &  W.  stock  sold  (about  $16,000,000)  being  re-purchased 
in  April  1909.  and  In  Mch.  1910  additional  amounts  had  been  acquired. 
ma,  .Fr1,".?,  t,°,tal  ?ned'  ll  ,s  understood.  51%  thereof;  also  In  Dec.  1906 
■pld  $15, (,.{0.000  Ches.  &  Ohio  stock.  V.  83.  p.  562.  1412;  V  85  p  655- 
V.  90,  p.  628.  In  1910  purchased  $2,500,000  New  York  New  Haven  & 
Hattford  stock,  owning.  Deo.  31  1912,  1  10      v    90    p    1425 

,n,.S  Nov.  1!K)r! thc  dividend  rate  was  Increased  from  6%  to  7%,  but  in  May 
1908  again  reduced  to  6%.  On  Feb.  1  1908  passenger  rates  were  re- 
stored to  old  basis,  the  2-cent  law  In  Pennsylvania  having  been  declared 
unconstitutional.      V.  86.  p.  230,  286. 

Inrrrasi: In    stock    and    bonds   auth.    1007-1909-1911-1913,   see   "Stock" 

about^^:7";inSMayl9L3DeC-   ^  $11'261'600  in  M^  «"  and 
LATEST   KAUNINfiS.— Jan.   1  to  Aug.  31   (8  mos.),  directly   operated: 

Lines  sort  of  Pittsburgh!  1913 Grow,  $121.0x7.572;    net,  $26,404,276 

and  Erie  .  ./1912  Cross.     112.493.912;     net,     26. .'(GO. 092 

L,lna,  west  of  V .  k  K.,  inc.  or  dee.:  Qrow,  inc.,  $3,907 .129;  net, dec.$l, 788.858 
w  ANNUAL  If l.l •(> I ;T— Fiscal  year  ends  Dec.  31.  Annual  meeting  Is 
held  at  Philadelphia  on  second  Tuesday  In  March.  The  report  for  1912  was 
given  In  V   96.  p.  713.  720;  roc  also  editorial,  p.  684. 

EARNINGS  OF  ALL  LINES  BOTH  EAST  &  WEST  OF  PITTS    &  ERIE 
Year  ending  Dec.  31 —  1912.  1911.  1910 

Gross  earnings $374,096,180  $336,483,813  $316,215,499 

Net  earnings  (over  taxes) 82,228.801       75.189,027       78,792,582 


REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 


Yr. end. Dec. 31.     1912.  1911. 

Miles  oper...  4,025  4,018 

$  $ 

Gross  earns.174,607,598  157487,413 
Net  oper.  rev.46,821,668  42,733,818 
Tax  accruals.   7,128,535     6,795,886 


Oper.   inc.. 39, 693, 133  35,937,932 

Other  Income. — 
Hire  of  equip.   1,022,062        694,982 
Divs.  received  13,192.715  12,655,098 
Bond  interest.       952,923     1,221,499 

Other  int 1,223,956     1,665,898 

Rents,  &c 2,848,501     2.900,076 


Gross  income. 58, 982, 867  55,023,910 


Deductions —  1912. 
Leased  roads.$5,301,473 
Joint  facilities  897,262 
Bond  interest-  9,898,832 
Other  interest  120,434 
Miscellaneous       610,902 


Net  income.. 42, 153. 964 
Trust  funds..  1.138,628 
Prin.  car  trusts  2,901.728 
Divs.  (6%). .27, 198,918 
Add'ns,  &c...  6,000,000 
Extra'y  exp..  2,365,480 
Constr.  br'ches    888.107 


1911. 

$4,919,205 
652.806 

10, 161. 059 

338,565 

1,087,721 

38,134,564 

319,759 

3,076.853 

25,950,857 
4,000,000 
2,265,888 


Total 40,492.861  35.613.354 

Bal..  surplus.   1.661.103     2,521,210 

OFFICERS. — Pres.,  Samuel  Rea;  V.-Ps.,  Geo.  D.  Dixon,  Henry  Tatnall. 
W.  W.  Atterbury  and  W.  Heyward  Myers;  Treas.,  J.  F.  Fahnestock;  Sec., 
Lewis  Neilson.     New  York  office,  85  Cedar  St. 

Directors. — Percival  Roberts  Jr.,  N.  Parker  Shortridge.  Rudulph  Ellis. 
Charles  E.  Ingersoll,  Samuel  Rea.  Henry  C.  Frick,  William  H.  Barnes, 
Geo.  Wood.  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas  De  Witt 
Cuyler,  Joseph  Wood,  Lincoln  Godfrey,  John  P.  Green,  Henry  Tatnall, 
W.  W.  Atterbury.— (V.  97,  p.  50,  118,  176,  238,  596,  666,  803.  887.) 

PENNSYLVANIA  COMPANY. — (See  Maps  Pennsylvania  RR.) — Oper- 
ates all  the  Pennsylvania  Railroad  lines  west  of  Pitts.     Owns  none  in  foe. 


Leased  by  transfer  from  Pa.  RR.: 

Miles. 
Pittsb.   Ft.  W.    &  Chicago. .'470. 53 

Massillon  &  Cleveland 12.23 

Erie  &  Pittsburgh '82.97 

Cleveland  &  Pittsburgh '205.50 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  &  Ashta.  Ry.'137.56 

Controlled  by  stock  or  otherwise: 
Toledo  Col.  &  Ohio  River. ..'337. 94 

Pitts.  Ohio  Val.  &  Cine 15.09 

Marginal  RR.,  Beav.  F.,  Pa.       3.44 
Cleve.  Akron  &  Cincinnati..  335.21 

South  Chic.  &  Southern 23.05 

Branches  W.  N.  Y.  &  Pa.  Ry.     51.52 
Youngstown  &  Ravenna 2.28 


Total  Penna.   Co.   lines. .1,677.32 


Controlled  by  stock.  &c.:  Miles. 

Pitts.  Cln.  Chic.  &  St.  L... '1.415.57 
Waynesburg    &    Washington     28.16 

Ohio  River  &  Western 110.75 

Cln.  Leb.   &  Northern 45.66 

Grand  Rapids  &  Indiana 421.75 

Musk.  Gr.  Rap.  &  Ind 36.85 

Traverse  City  RR 25.86 

Cln.  Rich.  &  Fort  Wayne.    '85.77 

Vandalia  RR '$55. 40 

Terre  Haute  &  Peoria  RR.  ..   145.12 

Wheeling  Terminal  Ry 9.65 

Manufacturers'  Ry.. 3.02 

Pennsylvania  Terminal  Ry..       4.15 
Controlled  jointly. 

Central  Indiana '117.58 

Pitts.  Chartlers  &  Yough '19.69 

Tol.  Peoria  &  Western '230.70 

Trackage 171.04 


See  this  company.  Total  of  all  lines 5.204.04 

In  Mch.  1912  acquired  the  Ohio  River  &  Western  Ry.,  Bellaire  to  Mill 
Run,  O.,  Ill  m.,  narrow-gauge,  with  1  m.  trackage.     V.  96.  p.  1369. 

ORGANIZATION. — Chartered  In  Penna.  April  7  1870.  Its  $80,000,000 
stock  is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '12  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value,  per  balance  sheet,  $302.- 
920.418,  and  yielding  in  1912  income  of  $12,833,223.  V.  $4,  ».  928; 
V.  97,  p.  176. 


DIVS- 

Per  cent  . 

In  Jan. 


-V95.'00 
.J  None. 
1910,  33 


'01-'02    '03.  '04-'05.  '06.  '07    '08.  '09    *10to,l2,  1913 

34  5        6/787  y'ly   June  3 

1-3%  In  stock;  June  1910,  3%  cash;  Dec.,  4%. 


BONDS. — The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Ft.  W.  & 
C  .  the  Cleve.  &  Pittsb.  and  Erie  &  Pittsb.  railroads  and  of  bonds  and 
stocks  having  a  par  value   in  1912  of  $27,157,100,  as  well  as  real  estate. 

Guaranteed  trust  certificates,  "A,"  "B."  "C."  "D"  and  "E"  were  issued  by 
Glrard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7%  guar.  Special  stock  of  the  Pittsb.  Ft.  W. 
&  Chic  Ry.  Co.  Of  the  $20,000,000  In  series  A,  B  and  C.  the  sinking  fund 
had  retired  $2,184,000  to  Dec.  31  1912.  See  V.  65,  p.  368.  572.  1116; 
V.  67,  p.  122:    V.  72,  p.  339.  490:    V.  79.  p.  2457;    V.  94,  p.  768 

The  3  <A%  gold  loan  of  1901  was  Issued  to  pay  for  acquisitions  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  1., 
by  Penna.  RR.,  and  are  subject  to  call  for  redemption  Nov.  1  annually 
by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843,  957.  Collateral  Dec.  31 
1912,  $7,000,000  P.  C.  C.  &  St.  L.  Ry.  prcf.  stock. 

The  $20,000,000  gold  loan  4s  of  1906,  guaranteed,  were  at  Dec.  31  1912 
secured  bv  deposit  of  $12,500,000  Pitts.  Cln  Chic.  &  St.  Louis  common  and 
$10,900,000  pref.  stock.  S4. 000. 000  Vandalia  RR.  stock  and  $1,000,000 
Pitts  Youngstown  &  Ashtabula  pref.  stock;  total  par  value  of  collateral, 
$28,400,000.  V.  92,  p.  335;  V.  83.  p.  1229.  Car  trusts  Dec.  31  1912. 
$7,687,022;  loans  and  bills  payable.  $600,000. 

The  250.000.000  French  franc  3H%  guaranteed  loan  of  1906  Is  payable, 
p.  &  1.,  In  francs.     Denomination  500  and  2.500  francs.     V.  82,  p.  1439. 

EARNINGS.— 8  mos.,/1913 Gross,  $43,629,809;     net,  $7,949,754 

Jan.  1  to  Aug.  31.      11912 Gross,     39,722,3S0;      net.  ,9.738.612 

REPORT. — Report  for  year  1912.  in  V.  96.  p.  1360. 
INCOME  ACCOUNT. 


Oper.  rev. 

Freight 

Passenger.. 

Mall 

Express 

Oth.   transp.. 
Non-transp.n. 


1912 
$ 
47.526.730 
9.545.608 
1.100,351 
1,573,032 
2,085.326 
1.119,378 


1911. 
I 

39.738.230 
9,254,578 
1,113.451 
1,417,981 
1,834.714 
314,347] 


Total  op.  rev. 62,950,425  53,673,301 


1912. 
Expenses —  $ 

Maint.wav.&c.  9,440.847 
M.iint.  equip.  11, 16 1.332 

Traffic 982,746 

Transports.  .21, 906. 260 
General 1.152,227 


1911. 

$ 

6,666.532 

9,511,530 

944,468 

18.730,151 

1.106,552 


Total 44,643,411  36.959,232 


Oct.,  1913.  J 


RAILWAY  STOCKS  AND  BONDS 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page] 


Pensacola  Mob  &  New  Orl— 1st  M  $350,000  e  red  1051- 

Pennsylva  &  S  W  Ry— 1st  M  $4,000,000  g  red  text. 

Peoria  &  Bureau  Valley — Stock  rental  (see  text) 

Peoria  &  Eastern — Ind  11  loom  &  W  1st  M  pf.-Ce.c&r 
Ohio  Indiana  &  West  1st  M  pref  gold  Int  guar.Ce.c 
Peo  &  E  1st  (cons)  M  $10,000,000  lnt  guar...Ce.c 
Income    mortgage    non-cumulative Ce.c 

Peoria  &  Pekin  Union — First  mortgage  gold Ce.c 

Second   mortgage   gold Ce.c 

Debentures  due  $50,000  y'ly  (In  1917  $26.000) 

do  do  $60,000  yearly 

Peoria  Ry  Term— First  M  gu  g  red  102K  beg  '16  IC.c* 
First  and  refunding  M  g  $2,000,000  auth 

Pere  Marquette — Common  stock 

First  pref  (also  as  to  assets)  4%  cum  after  1910 

Second  preferred  4%  non-cumulative -- 

Outstanding  stock  of  constituent  companies 

Receivers'  certificates  redeemable  101 

do  do  $3,500,000  red  101 

do  notes 

Refund  mortgage  (see  text)   gold Ce.xc*&r 

Impt  &  ref  gen  M  $60,000,000  red  110--Ba.xc*&r* 
Coll  notes  (foreclosed)  sec  by  lmpt&  ref  gen  bdsQ.xc* 

Collateral  notes 

Debentures  $5,000,000  (V  85  p  1402) 

Chic  &  West  Mich  1st  M NB.c* 

Det  G  R  &  W  1st  cons  (now  1st)  M  law  money  OB.c* 
Flint  <fc  Pere  Marq  mtge  ($1,000,000  are  4s)  gold-.c 

First  consolidated  mortgage  gold Ce.c* 

Pt  Huron  Dlv  first  mtge  ($3,500,000)  gold. .Ce.c* 

Toledo  Division  first  mortgage  gold.. lB.c* 

Ch  &  N  M  1st  M  gu  p  &  1  end  by  Ch  &  W  M  ..OB.c* 

Equipment  notes  extended  from  Mch  1912 FC 

Equip  trust  bonds  ser  A  due  $64,000  s-a Ba.c* 

do  do  ser  B  due  $68,000  s-a Ba.c* 

do  do     44,000  due  s-a  (V  92,  p  1636)  Ba.c* 

Pere  Marquette  consol  M  $50,000,000  auth..F.c&r 

Lake  Erie  &  Detroit  Rlv  Dlv  coll  tr  M  gold Q 

Collateral  trust  mortgage  gol  d  call  par 


Miles 
Road 


47 
202 
342 
342 
342 
20 
20 


All 


■1SS 
387 
281 
649 
230 
18 
100 


199 


Date 
Bonds 


1913 
1912 

1879 

I  sss 

IS'.  II) 
I  Sill) 
1881 
1885 
'02-' 10 
1911 
1907 
1911 


1912 
1912 
1913 
1905 
1911 
1911 
1912 
1907 
1881 
1897 
1880 
1889 
1889 
1897 
1891 
1908 
1911 
1911 
1911 
1901 
1903 
1903 


Par 

Value 


$500  &c 

100 

100  &c 

500  &c 

1.000 

1. 001) 

I. (II  III 

1,000 
1.000 
1.000 
1.000 


100 
100 
100 


1,000 
1,000  &c 
1.000  &c 


1,000 
500  &c 
1.000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000  &c 
1.000 


Amount 
Outstanding 


$350,000 

400,000 

1,500,000 

982,600 

M  10.000 

8,500,000 

1,000.000 

1,495.000 

1.499,000 

408,500 

300,000 

944.000 

1.500,000 

16.216,200 

11.109,800 

1,029,200 

84.800 

605.000 

1,500,000 

400,000 

10,106.000 

See  text 

See  text 

1,193,180 

5.000,000 

5,758,000 

5.379,000 

5.000.000 

2,850,000 

3,325,000 

400,000 

1.667,000 

650,000 

704,000 

748,000 

704,000 

8,382,000 

3,000,000 

2.870.000 


Rate 
% 


5k 

5g 

8 

4 

5g 

4 

4 

6g 

4H  e 

5 

5g 

4g 

4J^  g 


4g 


4'A 
5 

6  ■ 
4g 
5g 

a* 

6g 

5 

4 

&6g 

5g 

5g 

5g 

5 

6 

5 

5 

5g 

4g 

4H  e 

4  g 


When 
Payable 


F  &  A 
J  &  D 

F  &     A 
A  &     O 

Q— J 
A  &  O 
April 
Q— F 
M  &  N 
F  &  A 
M  &  N 
J   &   J 
J   &  D 


Feb  1  1933 
Dec  1  1942 
Aug  10  1913  4% 
Apr  1  1940 

1  1938 

I  19-10 

1  1990 

1  1921 

1  1921 
To  Aug  1  1923 
1924  to  1930 
Jan  1  1937 
Dec  1  1941 


Q— J  23 
J      &     D 

Various 
J  &  J 
M  &  S 
M    &     S 


J 

-I 

A 
A 
M 

A 

J 

M  &  N 
M  &  S 
A  &  O 
& 


&  J 

&  D 

&  O 

&  O 

&  N 

&  O 

&  J 


&  D 

&  J 

&.  A 

&  J 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Apr 
Apr 
Apr 
Feb 
Feb 


Apr  23  1914 
1915 

Dec  16  1913 
Jan    1  1955 
Mch  1  1961 
Mch  1 1916 
Oct  8  1912 
July  1  1912 
Deo   1  1921 
Apr  1  1946 
Oct    1  1920 
May  1 1939 
Apr   1 1939 
July  1  1937 
May  1 1931 
Sept  1  1912 
Apr  '14-Apr  ' 
Apr  '14-Apr  ' 
Dec  '13-June' 
Jan    1  1951 
Aug  1  1932 
Jan    1  1923 


Farmer*  L  <fe  Tr  Co,  N  Y 
'  lh( im<  ianTrCo.Elmlra. 

First  Nat  Bk,  New  York 
.1   P  Morgan  &  Co.  N  Y 
do  do 

do  do 

1%  paid  April  1  1913 
Central  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

First  Nat  Bank.  N  Y 
do  do 


Guar  Tr  Co,  N  Y  or  Det 


See  text 
See  text 
See  text 


In  default 
See  text 

J  P  Morgan  &  Co.  N  Y 
See  text 

Central  Trust  Co.  N  Y 
See  text 

International  Tr  Co,  Bost 
Second   Nat   Bank,   Bost 
In  default 
19iSee  text 


do  do 

Bankers  Trust  Co.  N  Y 
do  do 

do  do 

People's  State  Bk,  Detr't 


1912. 
$ 

Net  oper.  rev.18,307,014 
Outside  oper.  def.32,205 
Taxes 2,738,020 


1911. 
$ 
16,714 
def.35 
2,429, 


516 


Oper.   inc..  15,536,788  14,249,185 

Other  Income — 

Div  .&int  .rec  .  12 ,760 ,723  12 ,206 
Joint  facilities  338.492  311 
Miscell.  rents.       280,984        375, 

Hire  eq.  bal_.       178,006  def.20,185 

Sundry 417,549        645,603 


1912. 

Deduct 55 

070  Bond  interest.   5,298,188 

825  Other  int 267,127 

060  Lease  oth.rds.10,423,441 
Joint  facilities  681,941 
Miscellaneous  139,205 
Divs.,  7%...  5,600,000 
Add'ns,  &c__.  3,000,000 
109!  Sink.,  &c.,fd.  3,286,139 
092   Car  trust  prin.         84,133 


Gross  inc.. 29, 512,542 
—(V.  95,  p.  1208;  V.  96, 


27.767. 
p.  791, 


321 
1360 


Total  deduc's.28 

Balance 

V.  97,  p.  176, 


,780,174 
732,368 
1025.) 


1911. 

$ 

5,090,634 

248,026 
10,258.566 

414,472 

111,145 
5,600,000 
2,500,000 
3,132,446 

168,265 


27,523,554 
243,767 


PENNSYLVANIA  &  SOUTHWESTERN  RY.— To  begin  construction 
In  1913  on  road  from  Towanda,  Pa.,  to  coal  fields  at  Oregon  Hill,  Pa.,  65 
miles.  Incorp.  in  Penn.  July  22  1912.  Common  stock  auth.,  $300, 000. 
Cost  of  construction  and  equip,  estimated  at  $3,000,000.  V.  95,  p.  1208. 
Bonds  ($4,000,000  auth.  issue) ,  of  which  $400,000  present  issue,  redeemable 
In  whole  or  part  at  105  for  sinking  fund  beginning  1927;  sinking  fund  15%  of 
met  Income  from  1918;  Chemung  Canal  Trust  Co.,  trustee.  V.  96,  p.  361. 
Pres.,  F.  A.  Sawyer;  V.-Pres.,  D.  O.  Clark;  Treas.,  C.  H.  Jennings;  Sec, 
T.  S.  Hickok.— (V.  96,  p.  361.) 

PENSACOLA  MOBILE  fc  NEW  ORLEANS.— Projected  from  Pensacola, 
Fla.,  to  Mobile,  Ala.,  75  miles,  25  m.  being  operated  June  1911  and  re- 
mainder to  be  by  July  1914.  In  Feb.  1913  purchased  the  Pensacola  & 
Perdido  RR.  and  Pensacola  Alabama  &  Tennessee  RR.,  Pensacola  to  Mus- 
cogee, Fla.,  26  miles.  Incorp.  in  Ala.  May  1907.  Stock,  auth.,  $750,000; 
par,  $100.  In  Feb.  1913  a  new  mortgage  to  secure  $350,000  20-year  5% 
gold  bonds  was  authorized.  V.  96,  p.  1490;  V.  92,  p.  1566,  1701.  Pres., 
Elwood  M.  Laughlin;  Sec.,  J.  B.  Hall.—  (V.  96,  p.  1490.) 

PEORIA  &  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet..  111..  47 
miles.  Leased  in  1854  to  C.  R.  I.  &Pac.  Ry.  for  $125,000  yly.;  divs.,  usu- 
ally 8%  yly.,  occasionally  more;  Feb.  1908.  1%  extra. — (V.  86,  p.  169.) 

PEORIA  &  EASTERN  RY.—  (See  Maps  N.  Y.  Cent.  &,  Hudson  River  RR.) 
— Owns  from  Pekin,  111.,  to  Indianapolis,  Ind.,  202  m.;  and  has  a  lien  of  $5,- 
000,000  on  Springfield  Division,  Indianapolis  to  Springfield,  Ohio,  141  m.; 
trackage,  Pekin  to  Peoria,  9  m.;  total  operated,  352  miles. 

LEASE,  &c. — Formerly  Ohio  Indiana  &  Western,  sold  in  foreclosure  In 
1890,  reorganized  per  V  49.  p.  616.  Leased  till  April  1  1940  to  Clev.  Cin. 
Chic.  &  St.  L.,  which  guarantees  interest,  but  not  principal,  of  the  1st  con- 
sols and  the  underlying  bonds,  and  owns  one-half  of  the  $10,000,000  stock, 
par  $100.  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 
over  charges.  Company  owns  $125,000  stock  of  the  Peo.  &  Pekin  Union 
Ry.,  on  which  6%  yearly  was  paid  1895-1902  and  5%  in  1905.  V.  74,  p.  152. 

BONDS. — See  abstracts  of  mtges.  of  1890  in  V.51,  p.  246. 
INCOMES. — Dividend  on  incomes,  4%  yearly,  paid  April  1  1902  to  1908, 
both  incl.;  1909,  none;  1910  and  1911,  4%;  1912,  none;  1913,  4%. 

EARNINGS.— 8  mos. ,11913 Gross,  $2,231,829;     net,  $265,212 

Jan.  1  to  Aug.  31.     \1912 Gross,    2.110,788;   i  net,    531,043 

REPORT  for  1912  was  in  V.  96,  p.  1221. 
Cal.  Year —         Gross.  Net.      Oth. Inc.  *Ckarges.   Impts.       Balance. 

1912 $3,429,867  $807,796  $26,922  $738,617  $36,646  sur. $59,455 

1911 3.218,284     601,664     28.966     622,257     86,302     def.77,929 

*Incl.  $160,000  (4%)  int.  on  incomes  in  1912.— (V.  96,  p.  554,  791,  1221.) 

PEORIA  &  PEKIN  UNION  RY. — Owns  Pekin  to  Peoria,  on  both  sides 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track, 
16.55;  second  main  track,  9.14;  total  main  track,  26.21  miles.  Mileage  of 
side  and  yard  tracks,  106.73.  Capital  stock,  $1,000,000.  Owned  by  Peoria 
&  East.  (Clev.  Cin.  Chic.  &  St.  L.  system) ,  Chic.  &  North  Western,  Chic. 
Peo.  &  St.  L.,  111.  Central  system,  Lake  Erie  &  Western  and  Tol.  Peo.  & 
West,  companies.  Dividends  1895-1902,  6%  per  annum;  1903,  4%;  1905, 
5%.  Debentures,  V.  93,  p.  1260.  Year  ending  June  30  1913,  gross. 
$937,647;  net,  $226,340.  In  1911-12,  gross,  $880,812;  net,  $185,998:  other 
income,  $210,301;  int.,  taxes,  &c,  $266,524;  improvements,  $188,901; 
bal.,  def.,  $59,226.     Pres.,  H.  K.  Pinkney. —  (V.  93,  p.  1260.) 

PEORIA  RAILWAY  TERMINAL  CO. — Owns  terminal  road  between 
Peoria  and  Pekin,  111.,  8  miles,  over  private  right-of-way,  and  local  lines  : 
total,  21  miles;  29 14  miles  of  track.  70-lb.  rails.  Freight  business  handled 
by  steam  Local  passenger  business  in  and  between  Peoria  and  Pekin  by 
electricity.  Has  union  depot  in  Pekin.  Owns  a  1,000-ft.  steel  drawbridge 
over  the  Illinois  River.  Capital  stock,  $1,000,000,  all  owned  by  Chicago 
R.  I.  &  Pac.  and  Chicago  &  Alton,  which  guarantee  the  1st  M.  bonds, 
prln.  and  interest  bv  endorsement  on  each.  Form.  V.  85,  p.  161.  For 
year  ending  June  30  1913,  gross,  $226,100;  net.  $25,906;  int.  charges,  $92,- 
030;  taxes,  $11,456;  other  deductions,  $16,275;  bal.,  def.,  $93,855.  In 
1911-12,  gross,  $198,474;  oper.  def.,  $2,153.  Pres.,  B.  A.  Worthington; 
V.-P.,  A.  C.  Ridgway;  Sec.  and  Treas.,  Geo.  H.  Crosby. —  (V.  91.  p.  215; 
V.  93,  p.  1535;  V.  96,  p.  654.) 

PERE  MARQUETTE  RR.— The  road  includes: 


Lines  owned — ■  Miles. 

Alexis   (near  Toledo)   to  Luding- 

ton,  on  Lake  Michigan 384 

Plymouth  to  Bay  View,  Mich 412 

Porter,  Ind.,  to  Gr.  Rap.,  Mich. .164 

Saginaw  to  Port  Huron,  Mich 90 

Pt.  Huron  to  Grindstone  City 126 

Grand  Ledge  to  Big  Rapids, Mich.  142 

Allegan  to  Pentwater 127 

Sarnia  to  Rondeau 72 

Other  lines,  branches,  &c 278 

Total  (incl.  2.330  miles  oper.  and  37 


Miles. 

Trackage — 
St.   Thomas,   Ont.,   to   Internat'I 

Bridge  and  Niagara,  N.  Y 132 

Lond.&  Pt.  Stan.  (V.95,p. 1608).  24 
La  Crosse,  Ind.,  to  Mich.StateLine  34 
Other  trackage 123 

Controlled — 

Lake  Erie  &  Det.  Riv 199 

Other  trackage 60 

m.  leased  to  other  cos     2,367 


Operates  car  ferries  Ludlngton  to  Milwaukee  and  Manitowoc.  Of  the 
37  m.  leased  to  other  cos.,  34  miles,  Lawton,  Mich.,  to  South  Haven,  ia 
leased  to  Kal.  Lake  Shore  &  Chicago  Ry.  for  25  years  from  April  15  1907. 

A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and  Can.  South, 
from  St.  Thomas,  Ont., to  Internat.  Bdge  and  Niagara.  132  m., extended  the 
line  easterly  to  Buffalo,  from  July  18  1904.     V.  77.  p.  2097;  V.  78.  p.  2600. 

ORGANIZATION. — Formed  Dec.  11  1907  as  a  reorganization  without 
foreclosure,  per  plan  In  V.  85,  p.  41,  100,  of  the  old  Pere  Marquette,  the 
lease  to  Cin.  Ham.  &  Dayton  being  canceled.      (V.  85,  p.  1519.) 

Receivership. — The  Mich.  RR.  Commissioners  having  denied  the  applica- 
tion for  authority  to  issue  securities  to  meet  maturing  obligations  (notably 
$5,000,000  6%  debentures  due  July  1  1912),  receivers  were  appointed. 
Frank  W.  Blair  of  Detroit,  Dudley  E.  Waters  of  Grand  Rapids  and  S. 
M.  Felton  of  Chicago  are  receivers.  V.  94,  p.  983,  1057;  V.  95,  p.  481,  545. 

On  April  23  1912  $605,000  2-year  414  %  receivers'  certificates,  redeemable 
at  101,  were  authorized  to  pay  Michigan  taxes  due  April  30.  V.  94,  p.  1186, 
250.  On  April  29  1913  the  U.S.  Circuit  Court  of  Appeals  affirmed  order 
of  lower  Court  authorizing  $3,500,000  certificates  having  a  lien  ahead  of  the 
general  mortgage  bonds  but  subordinate  to  the  underlying  bond  issues,  of 
which  $1,800,000  to  provide  for  outstanding  equipment  obligations  and 
$1,700,000  for  new  equipment  and  improvements.  V.  94,  p.  1509,  1566. 
1627,  1764;  V.  95,  p.  1208;  V.  96,  p.  1298. 

Report  of  legislative  committee,  V.  96,  p.  1365. 

The  coupons  and  equipment  notes  due  April  1  1912  were  purchased  by 
the  Guaranty  Trust  Co.  of  N.  Y.  V.  94,  p.  983.  The  May  and  June  pay- 
ments were  met  by  the  company.  V.  94,  p.  1186,  1317.  The  Court  on 
May  27  1912  approved  the  plan  for  taking  care  of  the  interest  on  all  of  the 
bonds  up  to  and  including  the  consol.  4s  of  1901,  subsequent  issues  to  wait 
until  earnings  improve.  No  provision  is  made  at  present  for  int.  on  the 
$10,106,000  ref.  4s  due  1955  (the  July  1912  coupons  of  which  were  ••paid" 
by  the  trustee  of  the  impt.  and  ref.  gen.  M.  of  1911).  $8,000,000  collat. 
notes  (since  then  foreclosed) ,  $1 ,200,000  loan  due  June  28  1912  and  $5,000,- 
000  deb.  6s  due  July  1  1912.     V.  94.  p.  1509. 

The  $16,000,000  impt.  and  refunding  5s  deposited  under  the  collat.  trust 
notes  of  1911  were  sold  at  auction  on  Mar.  20  1913  to  the  committoo  repre- 
senting the  noteholders.  V.  96,  p,  791,  863.  In  May  1913  foreclosure  suit 
was  begun  under  the  improvement  and  gen.  M.  V.  96,  p.  1557. 

The  following  protective  committees  have  been  formed: 

Collat.  6%  Notes  Dated  Mar.  1  1911. — William  H.  Porter,  Chairman; 
Charles  H.  Sabin,  J.  H.  Mason,  D.  E.  Pomeroy  and  Frederick  W.  Sterens; 
E.  S.  Pegram,  Sec,  37  Wall  St.,  N.  Y.;  Guaranty  Trust  Co.,  N.  Y.,  de- 
positary. The  committee  on  Mar.  20  1913  purchased  at  auction  the  $16,- 
000,000  imp.  and  ref.  5s  deposited  thereunder,  the  56  notes  not  deposited 
with  the  committee  receiving  as  their  share  of  the  proceeds  $799.40  per  1 ,000 
note.     V.  96,  p.  863,  791,  1022. 

Refunding  Mortgage  4%  Bonds  Due  1955. — Benjamin  Strong  Jr.,  Chair- 
man; Franklin  Q.  Brown,  Frederick  Strauss,  Francis  R.  Hart,  E.  V.  R. 
Thayer  and  James  N.  Wallace;  B.  W.  Jones,  Sec,  7  Wall  St.,  N.  Y.  De- 
positaries: Bankers'  Trust  Co.,  N.  Y.,  and  Old  Colony  Trust  Co.,  17  Court 
St.,  Boston.     V.  94,  p.  1057;   V.  95.  p.  48,  111. 

Five-Year  6%  Debentures  Due  July  1  1912  ($5.000,000). — Alexander  J. 
Hemphill,  Chairman;  C.  W.  Cox,  F.  R.  Hart,  E.  V.  R.  Thayer  and  A.  H. 
Wiggin;  L.  B.  Franklin,  Sec,  28  Nassau  St.,  N.  Y.,  and  C.  B.  Humphrey, 
Asst.  Sec,  17  Court  St.,  Boston.  Depositaries:  Guaranty  Trust  Co.,  N.  Y., 
and  Old  Colony  Trust  Co.,  Boston.     V.  94,  p.  1057. 

Preferred  Shareholders'  Protective  Committee. — Philip  Stockton,  Chairman; 
C.  W.  Cox.  John  M.  Graham,  Guy  Norman,  W.  J.  Wollman  and  C.  R. 
Weedon;  S.  W.  Denio,  Sec,  17  Court  St.,  Boston,  Mass.;  Depositaries 
Old  Colony  Tr.  Co.,  Boston,  and  Bankers  Tr.  Co.,  N.Y.     V.  94.  p.  1057, 1509. 

Consol.  4s  of  1901. — Edwin  S.  Marston,  Chairman;  Wm.  W.  Crapo, 
Charles  W.  Cox,  Jacob  E.  Ward,  and  C.  Minot  Weld;  Farmers'  Loan  & 
Trust  Co.,  N.  Y.,  depositary. —  (V.  94,  p.  1566. 

STOCK. — The  $11,000,000  com.  stock  owned  by  Cincinnati  Hamilton  & 
Dayton  was  sold  Feb.  1911  to  J.  P.  Morgan  &  Co.  V.  92,  p.  596. 

BONDS. — As  to  improvement  and  refunding  general  mtge.  dated  1911, 
see  V.  92,  p.  796,  726.  The  refunding  4s  of  1905  are  limited  so  far 
as  sale  is  concerned  to  $10,106,000,  of  which  $9,207,000  are  guar  by  the 
Cin.  Ham.  &  Dayton,  prin.  &  int.,  any  additional  amounts  to  be  deposited 
under  impt.  and  ref.  mtge.     V.  80.  p.  163;  V.  89,  p.  1668;  V.  92,  p   596. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  &  Det.  Riv.  Ry..  the 
National  Trust  Co.,  Ltd.,  of  Toronto  being  trustee,  and  are  subject  to  call 
on  any  interest  day  on  60  days'  notice.     V.  75,  p.  1302;  V.  76,  p.  213. 

The  $1,200,000  collateral  gold  notes  issued  in  1912  are  secured  by  deposit 
with  the  Old  Colony  Trust  Co.  of  Boston  of  $1,364,000  Cin.  Ham.  &  Dayton 
gen.  M.  bonds  and  $1,200,000  Pere  Marquette  impt.  and  ref.  gen.  M.  6s. 

Lake  Erie  &  Detroit  River  Division  mtge.,  V.  76,  p.  1356;  V.  77,  p.  89. 

Pere  Marquette  RR.  of  Indiana  4s  of  1903  were  assumed  on  consolidation 
Dec.  1907.     V.  76,  p.  919.  1193;  V.  85,  p.  469,  1519. 

Marq.  &  Bes.  Dock  &  Nav.  1st  gold  4!^s,  $470,000,  guaranteed  jointly 
by  P.  M.  and  Bess.  &  Lake  Erie.     See  "Industrial  Companies." 

The  equipment  trust  bonds  dated  April  1911  are  series  "A"  and  "B," 
and  secured,  besides  equipment  costing  $1,819,600  and  $1,841,600,  respec- 
tively, by  $375,000  each  of  the  refunding  4s.     V.  92,  p.  957. 

EARNINGS. — 2  mos.,/1913 Gross,  $2,838,792;   net,  $403,045 

July  1  to  Aug.  31.     11912 Gross,    2,977,902;  net,     763,241 

REPORT. — For  year  ending  June  30  1912,  V.  95,  P.  1604 

Year  ending  June  30—  1912-13.  1911-12.  1910-11. 

Operating   revenue $18,007,716  $17,160,481   $16,523,762 

Operating  expenses 14,464.033     13,968,033     13,470,965 

Taxes 555,242  667,704  664.7/0 

Net  operating  income $2,988,441     $2,524,744     $2,388,027 
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RAILROAD  COMPANIES 
IFor  abbreriations,  Ac.  see  notes  on  first  page.  ] 


Pere  Marquette  (Con)  — 

Saginaw  Tus  &  Huron  first  mortgage  assumed N 

Grand  Rapids  Beldlng  &  Sag  1st  M  assumed 

Pere  Marquette  of  Indiana  call  105  assumed.  CK.c* 

Kleybolte  equipment  notes  — 

RWinthrop&Cocq  notes  gS70, 000  due  s-a(V79pl642 
Am  Car  &  Fdry  Co  equip  notes  $40,000  due  semi-an 
Pullman  Co  car  lease  notes  due  quarterly  — 

Perkiomcn — 1st  M  Ser  1  (1st  loan)  g  gu  p  &  l-.PeP.c* 
First  M  Ser  2  (2d  loan)  g  gu  p  &  1  (end) PeP.c* 

Peterborough  RR — Stock  (rental  4%)  -- 

Petersburg  RR — See  Atlantic  Coast  Line  RR. 

Ph  &  Bait  Cent— 1st  M  $10,000,000  g  gu  p  &    l.-.FP 

Phila  Baltimore  &  Wash— Stock  auth  $25,350,450-- 


All    secured    f  -- 
by  1903       -I  -- 
mortgage.      I  -.r 


P  W  &  B  (old  Co)  plain  bonds.' 

Plain  bonds 

Plain  bonds  gold 

Plain  bonds  gold 

First  mortgage  $20,000,000  gold Q.c'&r* 

Plain  bonds  gold  due  $500,000  yearly .-c* 

Phila  &  Ches  V — 1st  M  pref  old  5s  red  '96  gold.PeP.c* 

First  mtge  old  4s  not  pref  Int  reduced  In  '96  g  PeP  c* 
Philadelphia  &  Erie — See  Pennsylvania  RR 
Phila  &  Frankford — First  mtge  $500,000  guar.GuP  c* 
Phila  Germ  &  Norristown — Stock  rental  P  &  R  Ry... 
Philadelphia  Harrisburg  &  Pittsburgh— 1st  M  g.c'&r 

Phila  Newtown  &  N  Y — First  mtge  gold  (text) c* 

Philadelphia  &  Reading  Ry — See  Reading  Company 
-hiladelohia  &  Trenton— Stock  10%  rental  Penn  RR 


Miles 
Road 


66 
29 
Text 


38.3 
38.3 
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30 
47 
22 

26 


Date 
Bonds 


1900 
1899 
1903 
1905 
1904 
1908 
1910 
18S8 
1888 


1911 

1887 
1887 
1891 
1892 

1904 
1909 

1 888 
1888 

1892 

1880 

1892 


Par 
Value 


$1,000 
1.000 
1.000 


1.000 


100  &c 

1.000 

100 


50 

1.000 

1.000 

1,000 

1,000 

1,000  &c 

1,000 

500 

500 

1,000 

50 

1.000 

1.000 

100 


Amount 
Outstanding 


$1,000,000 
260.000 
675.000 
206,230 
152.000 
40.000 
100,088 
799.600 
1.125.000 
385.000 

2.200.000 
25.138,000 

1,000,000 

1,000,000 
930,000 

1.000.000 
15.070.000 

5.000.000 
280,510 
100,000 

500,000 
2,246,900 
2,000,000 
1.599,000 

See  text 


Rate 
% 


4g 
5g 
4g 
4H 

6 

5 

5g 
5g 
4 

4g 
In  1912 
4 


When 
Payable 


Last  Dividend 
and  Maturity 


F  &  A  Aug  1  1931 
M  &  S  Mch  1  1924 
M    &    N  May  1  1943 

..-  Apr  1  1916 

A     &     O  Apr  '14-Oct  "14 
A     &     O  Apr  11914 


Places  Where  Interest  and 
Dividends  are  Payable 


J  P  Morgan  &  Co,  N  Y 
International  Tr  Co,  Bost 
J  P  Morgan  &  Co,  N  Y 
Cln  Ham  &  Dayton  Ry 
S«e  text 
do 


4g 
12 
5g 
See    text 

10 


Q— M    jTo  June  15  1915  Pullman  Co,  Chicago 
Q— J      Jan    1  1918  Reading  Terminal,  Phila 

Q— J     ]Jan    1  1918  do  do 

A     &     O  Oct  1913  2%      'Nashua,  New  Hampshire 

M  &  n'nov  1  1951  ' 

J  &  D  Jne  30  1913  2% 

A  &  O  Apr   1  1917 

M  &  NjNov  1  1922 

J  &  J|Jan   1  1926 

A  &  O  Oct    1  1932 

M  &  N  Nov  1  1943 

J  &  J  Jan  1  ,15-'24 

A  &  OApr   1  1938 

A  &  O  Apr   1  1938 


F     &    A 
Q— M 

A  &  O  15 


Broad  St  Station.  Phila 

Off,  Phil;  Kldd.Peab.Bos 

Broad  St  Station.  Phila 

do  do 

do  do 

Am  Ex  N  Bk.  NY;  &  Phil 

Broad  St  Station,  Phila 

Reading  Terminal,  Phila 

do  do 

Reading  Terminal,  Phila 

Mar   &  Mer   Bldg.   Phila 

Reading  Terminal.  Phila 

do  do 

Oct  10  1913  2  J^Treas  Penn  RR  Co,  Phila 


Aug  1 1922 
Sep  4  1913  3% 
Oct    15  1925 


A     &     O  Oct    1  1942 


Q— J 


Ymr  ending  June  30  (con.)—  1912-13.  1911-12.  1910-11. 

Other  income def.$284,889   def.$457,682  def.$406,100 


Total  net  income $2 ,703 ,552 

Interest  on  bonds $3,565,117 


Rentals- 
Interest  on  bills  payable 

Interest  on  receiver's  certificates 


733,9841 


$2,067,062 

$3,291,197 

712,655 

38,050 

4,840 


$1,981,927 

$2,997,130 

721,188 

77,370 


Balance,  deficit $1,595,550     $1,979,680     $1,813,761 

DIRECTORS. — Newman  Erb,  Norman  B.  Ream,  W.  R.  Cross,  Fred- 
erick W.  Stevens.  F.  D.  Underwood,  L.  F.  Loree,  W.  H.  Porter  of  New 
York:  Francis  R.  Hart,  Fredk.  H.  Prince  and  E.  V.  R.  Thayer  of  Boston; 
F.  W.  Blair,  Dudley  E.  Waters,  S.  L.  Merriam  and  Henry  B.Ledyard  of 
Detroit.     Pres..  Samuel  M.  Felton—  (V.  96,  p.  1298,  1365.  1557.) 

PERKIOMEN  RR.— Owns  from  Perkiomen  Jet.,  Pa.,  to  Emaus  Jet., 
Pa.,  38.23  m.;  trackage  on  P.  &  R.  Ry..  Emaus  Jet.  to  Allentown,  3.6  m. 
Stock  ($1,500,000.  par  value  of  shares  $50)  owned  by  the  Reading  Co.  and 
mostly  deposited  under  its  Jersey  Central  collat.  4%  mtge.  of  1901 .  V.  72, 
p.  283.  Reorganized  in  1887.  In  year  1912-13.  gross,  $711,329;  net, 
M07.198.  In  1911-12.  gross,  $664,244;  net,  $399,446;  int.,  taxes,  &c, 
$165,459;  divs.,  $105,000;  bal.,  sur.,  $128,987. —  (V.  72,  p.  283.) 

PETERBOROUGH  RR.— Wilton  to  Greenfield.  N.  H..  10  H  miles 
Leased  April  1  1893  to  Boston  &  Lowell  for  93  years  at  4%  on  stock  and  ex- 
penses.    Capital  stock.  $385,000;  par,  $100;  div.,  A.  &  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.— West  Phila.  to 
Octoraro  Jet..  Md.,  63  m.;  Wawa  to  West  Chester,  Pa.,  9  m.  (double  track. 
11  m.);  branch,  2  m.;  leased,  Chester  Creek  RR.,  7  m.;  Phila.  Bait.  &  Wash. 
holds  $2,497,180  of  the  $2,499,174  stock.  The  $2,200,000  outstanding 
bonds  were  paid  at  maturity  Nov.  1  1911,  the  bondholders  being  given 
the  option  of  exchange  for  new  40-yr.  4%  gold  bonds  (part  of  an  authorized 
$10,000,000  Issue,  guar.  prln.  and  int.  by  Phila.  Bait.  &  Wash.),  taken  at 
98.  the  remainder  to  be  paid  in  cash.  V.  93.  p.  1106;  V.  94,  p.  1627.  For 
1912.  gross  earnings,  $1,356,722:  net  (incl.  other  Inc.),  $110,882;  charges, 
$198,919;  bal.,  def..  $88.037.— (V.  93,  p.  1106;  V.  94.  p.  1627.) 

PHILADELPHIA  BALT.  &  WASHINGTON  RR  —  (.See  Map  Penn.RR.). 


— Operates  in  all  704  miles  of  track 
Lines  owned —  Miles. 

Phila.  to  Washington,  D.  C,  via 
Bait.,  all  double  track. -.135 

Bowie  to  Pope's  Creek,  Md 49 

Branches  to  Delaware  Clty.&c.  43 


viz.  (*see  this  company): 

Lines  controlled,  leased.  &c. — 

Phila.  &  Bait.  Central* 80 

Delaware  RR.' 245 

Delaware.  Md.  &Va.* 98 

Other  lines  (5). 54 


ORGANIZATION. — A  consolidation  Nov.  1  1902  of  the  Philadelphia 
Wilmington  &  Baltimore  RR.  and  Baltimore  &  Potomac  RR  V  75,  p 
395.  1032;  V.  82,  p.  510.    See  Washington  Terminal  Co.    on   another   page. 

The  higher  court  in  April  1913  sustained  the  purchase  in  1894  of  $500,000 
Union  KK.  stock.  V.  95,  p.  680;  V.  96.  p.  1090.  In  Aug.  1913  purchased 
the  Sparrows   Point  RR..  5  miles,  for  $1,400,000.  V.  97,  p.  365. 

.of^?^JS;^~Sioc^:  authorized.  $25,350,450:  outstanding  Jan.  1  1913. 
$25,138,000.  of  which  Pennsylvania  RR.  owned  $25,135  475 

Dividends  since  consol.,  Dec.  31  1902  to  June  1913.  4%  yearly  (s. -a.). 

BONDS.— The  first  mortgage  of  1904  ($20,000,000  authorized)  Is  a  first 
lien  on  the  Philadelphia-Baltimore  division.  117  miles,  all  double-tracked, 
and  also  secures  pari-passu  the  $4,930,000  debentures  of  the  former  P  W  & 
?•  &ce  P;  i*of  "Su-nP'l  of  APr"  1895).  and  also  on  the  line  from  Baltimore 
1°.  w„as,?,lS*ton-  ,  Of  the  bonds.  $15,070,000  have  been  sold,  Including 
$4,500,000  to  retire  the  $3,000,000  Bait.  &  Potomac  6s  due  April  1  1911 
and  $1,500,000  due  July  1  1911.  $3,930,000  of  the  balance  being  reserved 
to  retire  the  debentures  and  Baltimore  &  Potomac  bonds  and  $1,000  000  for 
future  purposes.     V.  78.  p.  49;  V.  92.  p.  795.     Mtges.,  &c  .  1911    $325  123 

v  JU5  n5  i?r«<?^9  8|r'al  4o«f  VJ°»Tre  ^bc  secured  by  any  new  mortgage! 
▼  .  ©4,  p.  i.}oo,  v.  oo,  p.  Zq\\  V.  b7,  p.  1605. 

KAI  -8mos.,M913 Cross.  $KJ  096  ->93 

Jan.  1  to  Aug.  31.       U912 Gross,     13.205,469; 


net,  $1,777,341 
net,    2,292,612 


REPORT.— Report,  for  year  ending  Dec.  31   1912  in  V.  90,  p.  858. 
Year  ending  Dec.  Z\  1912.  mil.  1910  fand 

$20,280,042  118,914.244   119.021.707  $17,543,373 

Operating.  ...16.084.502     14.419.227     14.612,773     13  059  390 


Not 


...  $4,195,540     $4,495,017     $4,408,934     $4,483,983 


■  rnlngs. 
Taxos 


1912.  1911. 

$  • 

4.196.541   4.496.017 
77.337 


8.200  3.917.680 
Dlvs.  received  157  r,:v) 

Jolntfac.i. 


(ir.mv  mcoxne.4, 91 1,062  5.262.306 

Ihil, 

BOfOth.  rds.     911.682       862.068 
Hlreofequip.-bal.  323.529      357.934 

—  (V  p.  791.  858,  1090;  V.  97 


1912. 

Deatu  ns  [Con.) —  $ 

Join!  fac.  rents.    648,837 

Bond  Interest.   .    982  101 

oth.  mi    a  misc.      21  [731 

Dividends  (4%)  1,005,520   1. 

Additions  .v  bet- 
terments     817,659  1.200,000 


1911. 

S 

720,144 

.003.213 

55.047 

1,005.520 


Balance,     sur- 
plus      200,000 


p.  176,  365.) 


58.380 


PHILADELPHIA  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  Oownlngton.  Pa..  23.9  miles.  Chartered  In  1888.  Capital  stock  (nariftm 
In  common.  $550,000;  preferred,  $206,100;  total!  $755, 10  o which  Read- 
ing Company  owns  «483.300  Common  and  $205,100  pref  $45()  <)()(  common 
and  1205.100  pref.  being  deposited  underlie  gin.  ..  it«  of  1897  HoadlnS 
Co.  guarantees  bond-,  with  Int.  reduced.     Sec  V.  03.  p    1064.       ucaalnR 

w£H,  ,L\DEkPlil£~£  FRANKFORD  RR.— Owns  from  Crcscentvllle  to 
irankford.  Pa  2.86  miles;  total  tracks,  4.12  miles.  The  $500?000 
stock  Is  owned  by  Reading  Company,  of  which  $498,950  Is  deposited  under 


its  mortgage  of  1897:  principal  and  4%  Int.  Is  guaranteed  by  Reading  Co. 
Leased  to  Philadelphia  &  Reading  Ry.  for  999  years  from  July  1  1907  for 
Interest  on  $500,000  first  mortgage  bonds  and  $111,466  outstanding  obliga- 
tions, any  excess  of  net  earnings  to  be  applied  to  reduction  of  principal  of 
latter,  and  thereafter  to  dividends  on  stock. —  (V.  67.  p.  1358,  1357.) 

PHILADELPHIA  GERMANTOWN  &  NORRISTOWN  RR.— Phila..  Pa.. 

to  Norristown  and  Germantown,  Pa.,  20.96  miles:  second  track,  20.35  miles; 
third  track.  3.02  miles;  total  track,  95  miles:  leases  Plymouth  RR..  9  miles. 
Leased  on  Nov.  10  1870  to  Phila.  &  Reading  for  999  years;  rental.  $277,623. 
including  $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARRISBURG  &  PITTSBURGH  RR.— Harrisburg. 
Pa.,  in  Shlonensburg,  on  the  Western  Maryland  RR..  44.5'  m.;  2d  track. 
40.10  m.;  sidings  and  laterals.  16.60  m.  Leased  Oct.  15  1890  for  999  years, 
at  5%  on  stock,  int.  on  bonds,  taxes  and  expenses,  to  Phila.  &  Reading  RR., 
which  by  endorsement  on  each  guar,  the  bonds,  prin.  &  int.  Lease  as- 
sumed in  1896  by  Phila.  &  Read.  Ry.     Stock,  $2,000,000. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown.  Pa.,  22  miles;  2d  track,  3.31  m.;  3d  track,  1.55  m.;  sidings  and 
laterals,  5.17  miles.  Stock — com.,  $1,225,000:  pref.,  $400,000;  par,  $50. 
Of  the  bonds,  $849,100  (with  coupons  only  partly  paid — see  V.  64.  p.  331) 
are  owned  by  the  Reading  Co.  and  deposited  under  its  gen.  mtge.  of  1897, 
$247,000  additional  being  owned  but  not  pledged.  In  Oct.  1898  int.  on 
$507,000  bonds  was  reduced  to  3%  from  April  1  1897  and  made  a  first 
charge;  remainder  5%,  subject  to  said  agreement.  V.  68,  p.  773.  Year 
ending  June  30  1913,  gross,  $160,350;  op.  def.,  $10,273.  In  1911-12,  gross, 
$155,682;  net,  $23,006;  other  income,  $28,972;  int.,  taxes,  &c,  $112, U8: 
bal.,  def.,  $60,160. 

PHILADELPHIA*  READING  RR.— See  "Reading  Company." 

PHILADELPHIA  &  TRENTON  RR.— Phila.  (Kensington).  Pa.,  to 
Morrisville,  Pa..  26  miles,  mostly  four-tracked.  On  June  30  1871  leased  for 
999  years  to  Pennsylvania  RR.  at  10%  on  $494,100  stock,  the  balance, 
$765,000,  being  owned  by  United  New  Jersey  RR.  &  Canal  Co. 

PHILIPPINE  RY. — Under  a  concession  granted  July  13  1906  by  the 
Philippine  Gov't,  in  accordance  with  an  Act  of  Congress  of  the  United  States 
In  1905,  and  with  the  approval  of  the  Secretary  of  War,  this  company  has 
contracted  to  build  lines  of  railroad  In  the  Philippine  Islands  as  follows:  Isl- 
and of  Panay,  100  miles:  Negros.  100  m. .  and  Cebu.  95  m.  The  construction 
of  35  m.  on  Cebu  Is  optional  to  the  company,  which  has  the  right  under  the 
contract  to  construct  an  additional  25  m.  of  main  line  on  each  of  the  Islands. 

Definite  location  surveys  have  been  completed  as  follows:  Panay,  105 
miles;  Negros,  73  miles;  Cebu.  80  miles.  60  miles  of  road  on  Cebu  Is  In 
operation,  extending  from  Danao  to  Carcar,  and  73  miles  on  Panay,  extend- 
ing north  from  Capiz. 

ORGANIZATION  AND  SECURITIES. — The  company  was  Incorporated 
March  5  1906  under  the  laws  of  the  State  of  Connecticut  with  an  authorized 
capital  of  $5,000,000  and  Is  being  financed  by  a  syndicate  headed  by  William 
Salomon  &  Co.  V.  80.  p.  2622:  V.  82,  p.  219,  752:  V.  83.  p.  493.  970.  1412: 
V.  85.  p.  794:  V.  87,  p.  1358.  Under  the  terms  of  the  concession  the  Philip- 
pine Govt,  guarantees  Int.  on  an  Issue  of  1st  M.  30-year  sinking  fund 
4%  gold  bonds,  which  may  be  Issued  to  extent  of  95%  of  cost  of  construc- 
tion. Any  int.  payments  by  the  Government  become  a  cumulative  lien  on 
the  property,  subject  to  the  Hen  of  the  1st  M.  bonds.  The  entire  Issue  of 
bonds  Is  subject  to  redemption  at  1 10  and  Interest  on  any  Int.  date.  Bonds 
mav  also  be  drawn  by  lot  at  110  and  Interest  for  an  annual  sinking  fund, 
which  must  be  established  after  July  1  1911,  before  any  dividends  can  be 
paid  on  the  stock.  The  Government  concession  provides  that  In  lieu  of 
all  other  taxes  the  railway  shall  pay  H  of  1  %  of  gross  earnings  per  annum 
during  the  life  of  the  bonds,  and  provides  further  suitable  restrictions  for  a 
period  of  50  years  thereafter.  The  bonds  have  been  accepted  by  Secretary 
of  U.  S.  Treasury  as  security  for  Government  deposits  in  national  banks. 

DIRECTORS. — Felix  Frankfurter,  Gen.  T.  H.  Hubbard,  Clarence 
McK.  Lewis.  Col.  Frank  Mclntyre,  Wm.  Barclay  Parsons,  J.  G.  White, 
Alonzo  Potter.  Frederic  H.  Reed,  William  Salomon.  Charles  M  Swift, 
Cornelius  Vanderbllt:  Chairman.  William  Salomon:  Pies.,  Charles  M  Swift; 
V.-P..  Frederic  H.  Reed  and  C.  Lewis;  V.-P.  and  Chief  Engineer.  William 
B.  Poland;  Treas.,  C.  T.  McBirnoy;  Sec,  E.  Eberloiu;  Asst.  Sec,  J.  L. 
McCloskey. 

Office.  43  Exchange  Place,  New  York  City. — (V.  87.  p.  1358.  1534.) 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR.— Bessemer.  Pa.,  to  Con- 
ncaut  Harbor  and  Wallace  Jet..  Pa..  153  miles,  of  which  8  miles  leased  to 
other  roads:  other  mileage  owned,  26  m.:  branches  and  spurs,  29  m.;  leases 
Meadville  Conneaut  Lake  &  LIncsvillc  RR.,  Llnesvllle  to  Mcadvllle,  21  m.; 
trackage  to  Cascade,  near  Erie,  &c,  12  m.;  total.  241  m.  (138  m.  2-tracked) . 

ORGANIZATION,  <fcc. — A  consolidation  Jan.  14  1897.  Boat  lines  to 
Canada,  see  V.  77,  p.  1228;  V.  76.  p.  1358.  922;  V.  61,  p.  241.  795. 

Of  the  stock,  $5,500,500  common  and  $500,100  preferred  are  owned  by 
the  Carnegie  Co.  Leased  for  999  years  from  April  1  1901  to  the  Bessemer 
&  Lake  Erie  RR.,  a  subsidiary  organization  of  the  Carnegie  Co.,  for  0%  on 
pref.  and  3%  on  com.  stock,  Interest  on  bonds  and  organization  expenses, 
&c,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V.72,  p.  137.  Through 
Carnegie  Co.  Is  controlled  by  U.  S.  Steel  Corporation. 

BONDS. — Debentures  of  1899  may  be  called  since  June  1  1909  upon 
company  paying  H%  for  each  year  of  unexpired  term. 

The  P.  &  L.  E.  mtge.  of  1897  Is  for  $10,000,000  (trustee  United  States 
Trust  Co.,  N.  Y.),  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company.  Including  the  agreement  with  the  Carnegie 
Steel  Co.,  Ltd..  and  the  Union  RR.  Co.  Of  the  5s  of  1897.  SI  .800.000  re- 
served to  retire  Pittsburgh  Shenango  &  Lake  Erie  bonds. 

EARNINGS  (of  B.&L.E.  1 1912-13.  .Gross,  $9,012,362:  net,  S3.902.974 
12  mos.,  July  1  to  June  30-1 1911-12_-Gross,     8,457,266;  net,     3.788.513 

REPORT. — For  year  ending  Dec.  31  1912.  Bess.  &  Lake  Erie,  gross.  $8,- 
661.748;  not,  $3,904,469       In  1911.  gross,  $7,950,669.— (V.  75.  p.  1203.) 
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RAILROAD  COMPANIES 
For  abbreviations,  <fcc,  see  notes  on  first  page] 


Philippine  Ry— Stock  $5,000,000  authorized 

1st  M  $15,000,000  g  Int  guar  s  f  red  HO^Ba^'Ar' 

Piedmont  &  Cumberland — See  Western  Maryland 

Pine  Creek — See  Geneva  Coming  &  Southern 

Piqua  &  Troy— First  mtge  $250,000  gold  guar  p  &  l._c 

Pittsburgh  Bessemer  &  Lake  Erie — Common  3%  rent 

Preferred  stock  6%  cumulative  guaranteed  by  rental 

Pittsburg  Shenango  <fc  Lake  Erie  1st  M  gold.Ce.c* 

Consolidated  tlrst  mtge  for  $4,800,000  gold.Ce.c* 

Pitts  Bess  &  L  E  cons  mtge  $10,000,000  gold.Us.o* 

Debentures  gold  $2,000,000  redeem  (see  text)..UPi 

Greenville  equip  trust  $100,000  due  yearly  g..UPi 

Butler  equipment  trust  $2.050,000 UPi 

Plttsb  Chart  &  Yough— Gen  M  $1,000,000  g  gu.-FPi 
Pittsburgh  Cincinnati  Chicago  &  St  Louis— Com  stock 

Preferred    stock 

Chic  St  L  &  Pitts  cons  M  ($22,000,000)  g.-.Un.c&r 

Steuben  &  Indiana  tlrst  mortgage r 

"A"  gold__c# 
"B"  gold-.c* 
"C"  gold_.c* 
"D"  gold-.o* 
"E"  gold-.c* 
•F"  gold-.o* 
•G"  gold-.c* 
'H"  gold-.c* 
,"I"   gold-.c* 

Chartlers  first  mortgage  assumed c* 

Pittsburgh  Cleveland  &  Toledo— See  Baltimore  &  Oh 

Pittsburgh  Ft  Wayne  &  C— Gen  stk  7%  gu  Penn  RR 

Guar  special  lmpt  stock  7%  guar  by  endorsement.. 

Sinking  fund  Dec  31  1912  held  additional  bonds. 


Consolidated  mortgage  $75,000,000 
gold  guaranteed  prlu  &  Int  (end)  by 
Pennsylvania  Company  uncondi- 
tionally, all  equally  secured 


Miles 
Road 


134 
151 
193 
193 


19 
,472 
,472 
5  si 
116 


1.119 


lo 


23 
RR 
470 
470 


Date 
Bonds 


1907 


1899 


1890 
L893 

1S97 
is' I'J 
1900 
1901 
1892 


1883 
1804 
IS90 
1892 
1892 
1895 
1899 
1903 
1907 
1910 
1913 
1901 


1871 


a  $137,000 


Par 

Value 


$100 
1.000 


1.000 

50 

50 

1.000 

1.000 

I  .1)1 10 

1,000 

1,000 

1.000 

1.000 

loo 

100 

1.000 
1,000 
1.000 
1 .000 

1,000 

1.000 
1.000 
1 .000 
1,000 
1.000 
1 ,000 
1.000 

100 
100 


Amount 
Outstanding 


$5,000,000 
8.543,000 


250 

10,000 

2.000 

2.994 

597 

6.409 

2.000 

700 

2.050 

164 

37.173 

27.476 

1.506 

3.000 

10,000 

8.781 

1.379 

a4.983 

D5.133 

10,000 

10,000 

3.000 

7,000 

625 


000 

000 
000 

ooo 

000 

ooo 
000 
,000 
000 
000 
110 
800 
000 
000 
.000 
.000 
000 
000 
000 
000 
000 
,000 
,000 
000 


19.714.286 
52.436.300 


b  $6.86  5.000 


Rate 
% 


4g 


4  g 

3 

6 

5sr 

5g 


A 

.1 
A 
.1 
J 
■I 


In  1913 
5  In  1913 
5g 
5 

4H  g 
4M  g 
4H  g 
4  _ 
3H  e 
4  g 
4g 
4g 
4K 

3H  e 

See    text 
See    text 


When 
Payable 


&  N 

&  O 

&  D 

&  O 

&  J 

&  J 

&  D 

M     &  N 

A     &  O 

A     &  O 
Q— J 
Q— J 

A     &  O 

J      &  J 

&  O 

&  O 

&  N 

M     &  N 

F  &  A 
J  & 
U  & 
F  & 
F  & 
A      & 

Q— J 
Q— J 


Last  Diridend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


July  1  1937 


Nov  1 
Oct  1 
June  2 
Oct  1 
July  1 
Jan  1 
June  1 
May  1 
Apr  1 
Apr  1 
Oct  25 
Oct  25 
Oct  1 
Jan  1 
Oct  1 
Apr  1 
Nov  1 
Nov  1 
Aug  1 
Deo  1 
Nov  1 
Feb  1 
Aug  1 
Oct    1 


1H 

3% 


1939 
1913 
1913 

1940 

1943 

1947 

1919 

1914-20 

1921 

1932 

1913  1H 

1913  lJi 

1932 

1914 

1940 

1942 

1942 

1945 

1919 

1953 

1957 

1900 

1963 

1931 


Oct 
Oct 


7  1913  15i 
1  1913  1% 


Hankers  Trust  Co,  N  Y 


Un  Sav  Bk  &  Tr  Co,  Cm 
Check    from    Co's   Offloe 

do  do 

Central  Trust  Co.  N  Y 

do  do 

United  States  Tr  Co,  N  Y 
Union  Trust  Co.  PlttubTi 

do  do 

do  do 

Office,     Pittsburgh.     Pa 
Farmers'  L  &  Tr  Co,  N  Y 

do  do 

Union    Trust    Co,    N    Y 

National  City  Bank.  N  Y 


Farmers"  L  &  Tr  Co.  N 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


Co's  office,  Pittsburgh, Pa 

Wlnslow.  Lanler&Co.NY 
do  do 


PITTSBURGH  BINQHAMTON  &  EASTERN  RR.— (V.  92.  p.  596.) 
PITTSBURGH    CHARTIERS   &    YOUGHIOGHENY    RY.— Owns   from 
Chartlers  to  Beechmont,  19  miles;  trackage  (Chartlers  Ry.) ,  2  m.:  21  miles  In 
all.     STOCK  outstanding  Jan.  1913.  $940,000,  owned  Jointly  by  guaran- 
tors mentioned  below.     Authorized  stock,  $1,500,000.     V.  82.  p.  1209 

DIVIDENDS.— In  1895.  4%:  1896.  11%;  1897.  none;  1898.  7%;  1899, 
1%:  1900,  4%;  1906.  6%;  1907.  10%;  1908,  4%:  1909,  8%:  1910,  4%:  1911, 
none;  1912,  6%.  Of  the  4s,  half  are  guar,  (endorsed)  by  Pitts.  Cln.  Chic.  & 
St.  Louis,  the  other  half  bv  Pitts.  &  LakeErie.  See  guaranty,  V.  56.  p.  650. 
In  year  ending  Dec.  31  1912,  gross,  $348,230;  net.  after  taxes,  $156,907;  oth. 
Inc.,  $1,447;  chgs.,  $72,654;  divs.,  $56,400;  surp.,  $29,303. — (V.  82,  p. 1269.) 

PITTS.  CINCINNATI  CHICAQO  &  ST.  LOUIS  RY.— (See  Maps  Pa.RR.) 


Lines  owned —  Miles 
Pittsburgh.  Pa.,  to  Chicago,  111.  511 
Rendcomb  Jet  to  Anoka  Jet..  166 
Bradford  Jet.  to  Indianapolis..  104 
Indianapolis  to  Jeffersonvllle ..  108 
Branches 248 


Total  owned 1,137 

Trackage — Indlanap.  to  Kokomo     54 

Other 3 

Lines  leased  ('See  these  cos.) — 
•Little   Miami 195 


Lines  leased  (Concl.) — 

Ohio  Connecting  Ry 

Pitts.  Wheel.  &  Kentucky 

Ch.  Ind.  &.  E.  Ry.(V.84,p.ll83) 
Eng.  Connecting  Ry.  In  Chic. 
Other  lines 

Operated  under  their  own  organ 

Cine.  Leb    &  Nor.  Ry 

Pitts.  Char.  &  Yough 


Miles. 
9 

.       28 

43 

2 

1 

45 
21 


Waynesburg  &  Wash.  RR 28 

Total  of  all  Jan.  1913 1,566 


ORGANIZATION,  &o. — Formed  In  1890  by  consolidation  (per  terms  in 
V.  50.  p.  875)  of  Chicago  St.  Louis  &  Pittsburgh,  Jeffersonvllle  Madison  & 
Indianapolis.  Cincinnati  &  Richmond  and  Pittsburgh  Cincinnati  &  St.  Louis. 
Controlled  by  Pennsylvania  Company,  which  on  Dec.  31  1912  owned  $23,- 
390.300  common  and  $22,462,200  preferred  stock 

STOCK.— Autnorlzed:   Common,    $45,000,000;   pref.,    $30,000,000. 

Stockholders  In  1910  subscribed  for  $7,015,600  additional  common  stock 
at  par,  payable  between  Mch.  1  and  Mch.  15.  In  June  1911  $1,498,000 
stock  was  Issued  to  acquire  a  like  amount  of  Cincinnati  Lebanon  &  Nor.  Ry. 
stock,  raising  amount  outstanding  to  $37,173,000.     V.  90.  p.  447.  303.  560. 

The  pref.  stock  Is  "non-cum.  and  entitled  to  a  dlv.  of  4%  per  annum  out 
of  the  net  earnings  as  declared  by  the  board,  with  the  right  after  3%  has 
been  declared  on  the  com.  to  an  additional  1%,  making  5%  In  all."  After 
5%  on  both  com.  and  pref.,  the  two  share  pro  rata. 

STOCK  OF  OLD  COMPANIES  unexchanged  Dec.  31  1912:  Chic.  St.L 
4  Plttsb.  com..  $432,615.  and  pref..  $1,752;  all  other  cos  ,  $87,697. 

DIVS. (Since  1900)—  1   '02-'05.  '06.  '07-'09.  1910.     '11.      1912.     1913. 

Preferred  (%) }  4  yrly.    4M5yly.      6X         5  5  5 

Common  (%) ./ — 3  yearly —  4  yly.      6H         5  5  5 

Change  of  dividend  period  made  distributions  of  &U.%  fall  in  1910. 

BONDS. — The  consol.  mtge.  for  $75,000,000  (Farmers'  L.  &  T.  Co.  of  N. 
Y.  and  W.  N.  Jackson,  trustees)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma 
turity.  at  which  time  they  must  be  paid  off.  The  remainder  are  Issuable  for 
Improvements,  additions,  &c.  They  are  guar,  unconditionally  as  to  prln. 
and  int.  by  the  Penn.  Co.  The  nine  series  are  all  equally  secured.  See 
adv.  in  "Chronicle"  May  21  1892  and  guaranty  on  bonds.  In  Aug.  1913 
$7,000,000  consol.  4lAs,  Series  G,  were  sold  to  retire  the  $3,000,000  Steu- 
benville  &  Indiana  5%  bonds  and  for  construction  and  equipment.  V.  96, 
p.  488;  V.  97,  p.  365,  596.  Equipment  trust  obligations  Dec.  31  1912, 
$7,125,645. 

In  Jan.  1910  the  sale  of  $4,000,000  ser.  G  consol.  4%  bonds  was  authorized 
to  redeem  the  $1,967,000  JelT.  Mad.  &  Ind.  7%  bonds  due  July  1  1910  and 
for  other  capital  requirements;  also  $10,000,000  ser.  H  for  elevation  of 
tracks,  completing  double-tracking,  equipment,  &c,  of  which  $3,000,000 
sold  In  May  1911.     V.  90,  p.  303,  1555:  V.  91.  p.  337;  V.  92.  p.  1243. 

LATEST  EARNINGS.— J1913 Gross,  $28,970,251;  net,  $3,654,834 

8  mos.,  Jan.   1  to  Aug.  31-11912 Gross,     27,784,374;  net,     6,562,651 

ANNUAL  REPORT.— Report  for  1912  in  V.  96,  p.  1082,  1094. 

Ye ar  ending  Dec.  31—       1912.  1911.  1910.  1909. 

Miles  directly  operated-  1,472  1,467  1,468  1,469 

Gross  earnings .-$43,604,082  $38,549,933  $40,601,379  $35,970,833 


Net  (after  taxes) $10,307,349 


1912. 
$ 
Oper.  income.  10,307,349 
Joint  fac.  rents      455,097 
Misc.  rents.&c.     498.162 


1911. 
$ 
9,467,810 
400,597 
404,608 


.11,260,608  10,273,015 


.467,810     $9,116,931 

1912. 
Deduc.  (Con.) —  $ 


Sep.  op.  cos_. 
Miscellaneous 
Sinking  fund. 
Pf.  divs.,  5%. 
Com.divs.,5% 
Prin .  car  trusts 


13.785 

90,332 

765,645 

1,373,819 

1,858,650 

725,164 


l,291,022|Add's&  bett'ts  1,400,000 
587,35l|  — 

339,141]      Tot.deduc.il 

2,701 ,318 [Balance,  surp. 

48S,  791,  1032,  1094:  V.  97, 
,  RR. — See  Bait.  &  Ohio  RR 


$10,045,060 

1911. 

$ 

19,562 
105,018 
548,430 
1,373,785 
1,821,200 
645,866 
649,238 


,197,636 
62,972 
p.  365, 


10,081,932 
191,083 
593.) 

(V    76.  p    49  ) 
(See  Maps  Penn.  RR.) 
111.,  and  branch,  470 


Gross   inc 

Deduct — 
Lease  oth.  rds.  1 ,353.568 
Hire  equip., bal.  523,303 
Joint  facilities  363,862 
Bond  interest.  2,729,508 
—  (V.94,p.  1061;  V.96,p 

PITTSB.  CLEV.  &  TOL 

PITTSBURGH  FORT  WAYNE  &  CHICAGO  RY- 

— ROAD. — Owns  from  Pittsburgh,  Pa.,  to  Chicago 
miles.      Double  track.  470  miles. 

LEASE,  &c— Foreclosed  Oct.  24  1861  and  reorganized  Feb.  26  1862. 
From  July  1  1869  leased  for  999  years  to  the  Penn.  RR.;  rental  pays  Interest, 
sinking  fund  of  debt  and  7%  on  stock,  payable  Q.-J. 

In  July  1901  an  extra  div.  of  2%  was  declared  on  both  stocks,  but  It  will 
be  paid  on  the  guar,  special  stock  only  In  case  the  courts  so  decide.  V.  72. 
p.  821.  1188. 

CAPITAL  STOCK. — The  special  improvement  stock  Is  Issued  to  Penn. 
RR.  for  Improvements,  &c,  under  Article  16  of  lease,  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V.  50,  p.  139.  and  wording 
of  endorsement  in  V.  56.  p.  774  The  special  stock  Is  in  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  "the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterlv  Installments  an  annual 
dividend  fund  of  $1,380,000,  free  of  all  taxes."    This  special  stock  Is  Issued 


from  time  to  time  for  betterments;  In  1902,  $1,418,300;  in  1903,  $2,010,400 
In  1904.  $4,959,200;  In  1905,  $3,341,900;  In  1906.  $3,029,700:  In  1907; 
$1,431,900:  In  1908.  $2,681,300:  In  1909.  $1,552,800;  in  1910.  $1,654,100. 
in  1911  $3,338,300;  in  1912,  $1,993,400;  in  1913.  $2,410,000.  Of  th« 
$50,026,300  guar,  special  stock  outstanding  Dec.  31  1912,  $46,095,200 
was  owned  by  Penna.  Co.     V.  97,  p.  365. 

BONDS. — The  1st,  2d  and  3d  M.  bond  issues  were  paid  at  maturity, 
July  1  1912.     V.  94,  p.  1627. 

REPORT.— 1912,  lessee's  profit,  $1,526,174:  1911,  $1,204,754;  1910. 
$1,574,986;  1909,  $1,748,115;  1908,  $1,563,072;  1907.  $1.057.406.— (V.  91. 
p.  155;  V.  93,  p.  45;  V.  94,  p.  1627;  V.  95,  p.  176;  V.  97,  p.  365.) 

PITTSBURGH  JUNCTION  RR.— B.  &  O.  owns  all  except  $15,250  com- 
mon stock,  $959,000  first  6s,  $250,000  second  5s  and  $191,000  Terminal  Co. 
5s.     See  B.  &  O.  and  V.  69.  p.  1063.  1192,  and  V.  70.  p.  77. 

PITTSBURGH  &  LAKE  ERIE  RR.— (See  MapsN.  Y.  Cent  &H.  R.  RR.) 
— Owns  from  Pittsburgh,  Pa.,  to  Haselton,  O.,  65  m.,  to  be  4-tracked; 
branch  lines  to  Newcastle,  &c.  Pa.,  6  m.;  total  owned,  77  m.  (ot  which  68  m. 
double  track);  46  m.  3d  and  43  m.  4th  track:  leases  Pitts.  McKeesport  & 
Yough.  (which  see).  117  m.;  Mah.  State  Line  RR..  3  m.:  Beav.  &  Ell.  RR., 
4  m.;  Monongahela  RR.,  1  m.;  Ferrona  brcb...  Erie  RR.,  24  m.;  Haselton 
to  Youngstown,  2  m.;  total,  223  miles. 

The  road  is  operated  in  harmony  witli  the  N.  Y.  Central  system,  the  L.  S. 
&  Mich.  Sou.  Ry.  Dec  31  1912  owning  $14,994,250  of  $29,988,000  stock. 

In  Jan.  1910  a  99-year  traffic  agreement  was  made  with  the  Western 
Maryland,  which  completed  July  1912  an  87-mile  connecting  line  with  the 
Pittsburgh  &  Lake  Erie.      V.  90,  p.  237:  V.  92,  p.  874. 

P.  &  L.  E.  owns  stock  and  securities  of  Pitts.  Ch.  &  Yough.  Ry.,  $470,- 
000,  and  of  Mon.  RR..  $714,000:  Beaver  &  Ellwood  RR.,  $227,000;  Mahon- 
ing State  Line  RR..  $96,400:  Lake  Erie  Youngstown  &  Southern  RR., 
$200,000;  Pittsburgh  &  Clearfield  RR.,  $107,000;  Lake  Erie  &  Eastern  RR., 
$5  000.     As  to  guaranty  of  bonds  of  Mon.  RR..  see  that  co's  statement. 

The  Pittsburgh  &  Lake  Erie  and  Lake  Shore  &  Mich.  So.  up  to  May  15 
1912  jointly  purchased  $2,799,810  of  the  $3,959,650  Pittsburgh  McKees- 
port &  Youghiogheny  RR.  stock  under  their  offer  of  $65  per  $50  share. 
V.  94,  p.  768. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate.  Including  the 
stocks  of  the  Little  Kan.,  Park.  Bridge  &  Term.,  Burnsv.  &  East.,  Buckhan- 
non  &  North.,  Belllngton  &  North,  and  Zanesv.  Marietta  &  Parkersburg, 
were  acquired  by  the  Pitts.  &  L.  E. ,  Pennsylvania  and  Bait.  &  Ohio.  V.  81 , 
p.  1436,  1493;  V.  86,  p.  981;  V  92.  p.  874. 

STOCK. — Stockholders  in  1910  subscribed  for  $6,000,000,  in  1911  for  $4,- 
200,000  and  in  Mch.  1912  for  $4,788,000  new  stock  at  par.  V.  94,  p.  699. 

DIVIDENDS. — /'86-'91.  '92-'06.    "07.  '08.  '09.  '10.  '11.     '12.      1913. 

Percent 16  yrly.    10  yrly.    12     11     10     50     35         22         15 

In  1912,  10%   (F.  &  A.);  March,  12%  extra.      In  1913,    10%  and   in 

EARNINGS.— 8  mos., J1913 Gross,  $13,456,962;  net,  $6,296,197 

Jan.  1  to  Aug.  31.        \1912 Gross,     11,512,368;  net,     5,523,245 

REPORT. — Report  for  year  ending  Dec.  31  1912  in  V.  96,  p.  858,  showed: 
Gross,  $18,162,118:  oper.  income.  $8,627,085:  other  income,  $741,451:  int., 
rentals.  &c,  $2,045,444;  divs.  (10%).  $2,998,800;  bal.,  sur.,  $4,324,292. 
— (V.  96,  p.  791,  858.) 

PITTSBURGH  McKEESPORT  &  YOUGHIOGHENY  RR.— (See  Maps 
N.  Y.  Cent.  &  H.  R.  RR.) — Owns  from  Pittsburgh  to  Connellsvllle,  Pa.. 
56.83  miles;  Belle  Vernon  Jet.  to  Brownsville  Jet.,  Pa..  38.50  m.;  branches, 
19.85  m.;  leases,  1.91  m.;  total,  117.07  m..  of  which  92.81  miles  double  tr'k. 

LEASE  — Leased  to  Pittsburgh  &  Lake  Erie  RR.  for  999  years,  uental 
Is  6%  on  the  stock,  principal  and  Interest  of  the  Pittsburgh  McKeesport  & 
Youghiogheny  bonds  being  guaranteed  by  Pittsburgh  &  Lake  Erie  and  Lake 
Shore  &  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  Is  on  the  ex- 
press condition  that  the  holder  shall  accept  par  for  the  same  on  July  1 
1934.  See  wording  of  guaranty  in  V.  56.  p.  774.  Stock  authorized, 
$4,000,000;  first  mortgage  bonds  authorized,  $2,250,000:  second  mortgage 
bonds  authorized,  $1,750,000.  Profit  to  lessee  in  1912,  $2,463,653,  of  which 
one-half  was  payable  to  the  Lake  Shore  &  Michigan  Southern. 

The  Pitts.  &  Lake  Erie  and  Lake  Shore  &  Mich.  So.  offered  jointly  to  pur- 
chase the  stock  at  $65  per  $50  share,  with  int.  from  Jan.  1  1912,  at  any  time 
up  to  May  1  1912.     V.  94,  p.  768.— (V.  94.  p.  768 

PITTSBURGH  OHIO  VALLEY  &  CINCINNATI  RR.— Owns  Bellalre. 
O.,  to  Powhatan,  O.,  15  m.  Operated  for  cost  by  Penn.  Co.,  which  owns 
all  the  stock  and  bonds  in  connection  with  Cleveland  &  Pittsburgh  since 
Dec.  1  1892.  Trustee  of  mtge.  (for  $1,500,000),  Fidelity  Trust  Co.  of 
Phila.     Cal.  year  1912,  gross,  $134,873;  net,  $8,994. 

PITTSBURGH  &  SHAWMUT  RAILROAD.— Organized  to  estab- 
lish an  outlet  to  Pittsburgh  for  Pitts.  Shawmut  &  Northern  RR  .  which 
see  below.  Is  building  102  miles  of  road  from  Brockwayville,  Pa.,  to  Free- 
port.  Pa.,  on  the  Pennsylvania  RR.,  28  miles  northeast  of  Pittsburgh. 
When  completed,  after  reorganization  of  Pittsburgh  Shawmut  (c  Northern. 
is  to  be  merged  with  the  latter;  Brockwayville  to  Mahoning  and  branches. 
77.56  miles,  has  been  completed;  of  the  balance  to  Freeport,  25.49  miles, 
10.61  is  practically  completed. 

Freeport  is  at  head  of  slack-water  navigation  of  the  Allegheny  River 
(under  plans  of  U.  S.  Gov't),  thereby  forming  a  water  route  for  freight 
traffic  of  the  Pittsburgh  district  to  Ohio  and  Mississippi  River  points  and 
the  Gulf  of  Mexico.  The  road  completed  Is  leased  to  Plttsb.  Shawmut  & 
Northern  RR.  Co.  at  a  rental  equal  to  the  net  earnings  of  the  P.  <i  S.  RR. 
plus  10c.  per  gross  ton  on  coal  delivered  by  the  P.  &  S.  RR.  to  the  P.  S.  &  N 

In  1910  sold  $4,000,000  of  an  authorized  $12,000,000  of  50-year  5%  gold 
bonds  due  Dec.  1  1959,  but  callable  at  105;  annual  sinking  fund,  $100,000 
beginning  Dec.  1914.  The  bonds  are  secured  on  the  77.5  m.  In  operation 
and  25.5  m.  to  be  completed  in  191  (total.  102  m.):  also  pledee  o£ 
$11,953,000  $14,491,000  re  .  4  nd  58.000  of  S164.000  Pitts  S.  & 
Nor.  1st  5s  outstanding,  pledge  of  entire  $3,607,200  Allegneny  River  Min- 
ing Co.  stock  and  two  traffic  contracts  with  the  Allegheny  Mining  Cr>.  and 
Pitts.  Shawmut  &  Northern.     Total  bonds  issued  June  1913,  $9,552,000. 
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RAILROAD  COMPAXIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Pittsburgh  &  Lake  Erie— Stock  auth  $30.000.000... 
Flrst  mortgage  gold --0 

Second  mortgage  gold  Series  A  and  B N.c 

Pittsburgh  Lisbon  &  \\  estern— See  Wheeling  &  Lake 

Pittsburgh  McKees  &  Vouch — Stock  guar  (see   text) 

First  mortgage  guar  by  P  4  L  E  and  L  S  &  M  S..C 

2d  M  guar  p  A  1  (end)  by  P  A  L  E  and  L  S  A  M  S_  -C 

McKcesport   A  Belle  Vernon  1st  M  gold  assumFPi 

Pitts  Ohio  Val  &  Cin — 1st  M  gold  s  f  not  drawn_FP.c* 

Pittsburgh  Painesville  &  Fairport — See  Baltimore  & 

Pittsb  &  Shawmut  RR— 1st  M  ir    red  105--Ce.C  Ar* 

Eq  A  first  lien  coll  tr  notes  e  red  101 ext  'MG.c'Ar* 

Equipment  trusts  due  S10.000  semi-annually  —  CK 

Pitts  Shaw  &  No — Rec  ctfs  ($525,000  June  14)red  par 

Receiver's  certificates  $1,500,000  auth  red  105- --C 

do  do  redeemable  par 

First  mortgage  gold  $12,000,000 Eq.c* 

Refunding  mortgage  eold  $15.000,000 

Car  trusts  (receiver's)  gold,  last  installment xc* 

Car  trust  (receiver's)  due  $11,000  semi-annually  — 

Locomotive  trust  (receiver's)  due  $9,911  quarterly. 

do  do  do  due  82,268  quarterly. 

Pittsburgh  Virginia  &  Charleston — See  Pennsylvania 

Pittsb  Term  RR  A  Coal— West  Side  Belt  1st  M  g-UPi 

Pittsburgh  Terminal  1st  M  $7,000,000  gold.-CPi.C 

Consolidated  mortgage  $  14,000.000 Eq 

Pittsburgh  &  Western — See  Baltimore  &  Ohio  RR 
Pittsb  \\  estmorcland  &  Somerset— 1st  M  $700.000g.N 

Debentures  (6%  interest  due  April  1  1918)- 

Pitts  Voungst  A  Ash— Com  stk  $0,900,000  7%  guar. 

Preferred  stock  7%  guaranteed  $9,100.000 

Consol  mtge  sinking  fund  1%  not  drawn F.c* 

First  general  mortgage  $15,000,000  gold  s  f-__Ce.c« 
Pontiac  Oxford  &  North — See  Grand  Trunk  Western 
Portland  Nehalem  &  Seacoast — First  mtge  gold... 
Portland  4  Rochester — See  Boston  &  Maine  RR 
Portland  &  Rumford  Falls  RR— Stock  $1,000,000-. 


Miles     Date 
Road    Bonds 


215' 
73 

73 
Erie 

"57; 

57 

39 

15 

Ohio 


RR 

Text 

Text 


1878 

1889 

1884 
1882 

1884 
1888 
1890 

RR 
1909 
1911 
1912 

'09-'10 
1910 
1911 
1899 
1902 
1907 
1910 
1911 
1913 

1897 
1902 
1905 


25.6    1905 
...  '08-' 10 

138    

138    

125    1887 
138    1908 
Ry 

1912 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


$50  $29,988,000  See    text 


1,000      2,000.000 
l.OOOi     2,000.000 


50 
1.000 
1,000 
1,000 
1.000 

1,000 
1,000 


1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 


1.000 
1,000 


1,000 


100 

100 

1,000 

1,000 

£100 

100 


3.959.650 

2.250,000 

1,000,000 

600.000 

290,000 

4.000.000 

2.500,000 

180,000 

725,000 

1.500.000 

875,000 

164,000 

14.491,600 

92,000 

161,000 

19,822 

27,218 

383,000 
See  text 
See  text 

600,000 
48,000 
2,100,000 
9.088,450 
1,562,000 
2,586,000 

3,600,000 

1.000.000 


6g 
5g 

6 

6 

6 

6g 

5g 

5g 

6g 

5 

5 

5 

5 

5e 
4  g 

5g 
5 


5g 
5g 
4H 

!■ 

7 
7 
5 

4g 
5g 

See  text 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


F     A    A  Aug  1  1913  5 
J      A     J  Jan    1  1928 
A     A    OJan    1  1928 

J  &  j'july  1913  3% 

J  &  JJuly  1  1932 

J  A  JJuly  1  1934 

J  A  JJuly  1  1918 

A  A  O  Oct   1  1920 

J     A     D  Dec  1959 
J      A     DJunel  1914 
M   &    NMay'14-Nov'22 
Various  June'14-Sept'15 
F     &     A  Aug  1 1915 
SMch  1  1916 
A  Feb   1  1949 
A  Feb   1  1952 
N  Nov  1  1914 
D  To  Dec   1  1920 
.-To  Mch  15  1914 
..To  Apr.  17  1916 


A 
A 
A 
A 
A 


SSept  1  1937 
JJuly  1  1942 
..  1955 


A     A 


OiOct   1  1955 

-Apr   1  1918 

Q— M     Sept  1  1913 

Q— M     Sept  1  1913 

M    &    N  Nov  1  1927 

J      A    D  June  1  1948 

M    &     S  Sept  1  1942 

See    text  Aug  1  1913  1% 


Co'8    Office,    Pittsburgh 

do  do 

New  York  Trust  Co,  N  Y 

Union    Trust   Co.    N    Y 

do  do 

do  do 

Fid  Title  A  Tr  Co.  Pittsb 

Broad  St  Station,   PhUa 

Intern  Bkg  Co.NewYork 
Guaranty  Trust  Co,  N  Y 


Columb-KnickTr  Co.NY 
do  do 

do  do 

Feb   1905   lnt   last   paid 
do  do 

Guardian  Trust  Co,  N  Y 

Columb-KnlckTrCo.N  Y 
do  do 

do  do 


Farmers'  L  A  Tr  Co,  N 
do  do 

do  do 

do  do 

London,  Eng 

Portland,  Me 


PITTSBURGH  &  SHAWMUT  RR.  (Concluded)— 
of  which  53.350,000  were  deposited  as  security  for  notej  (see  below),  $1,- 
650.000  under  demand  loans  and  $552,000  were  in  treasury. 

Of  the  $3,250,000  equip,  and  1st  lien  coll.  trust  2-year  6%  gold  notes  sold 
to  provide  for  the  completion  of  the  road.  $750,000  were  paid  off  at  maturity 
June  11913  and  the  remaining  $2,500,000  extended  for  one  year  at  the  same 
rate.  They  are  secured  by  (1)  $3,350,000  Pitts.  &  Shawmut  1st  M.  5% 
bonds;  (2)  $1,250,000  Allegheny  River  Mining  Co.  1st  5s  extended  to 
June  1  1914  (entire  issue);  railroad  equipment  costing  $600,000.  The  P.  & 
S.  RR.  Co.  has  deposited  with  the  trustee  funds  sufficient  to  pay  the  inter- 
est charges  on  these  notes  until  their  maturity.  V.  93,  p.  45;  V.  96,  p.  1490. 
In  Jan.  1913  sold  $200,000  5%  equipment  trust  notes.  V.  96,  p.  361,  488. 
As  to  earnings,  see  P.  S.  &  Nor.  RR.  below. 

DIRKCTORS. — Theo.  P.  Shonts,  Wm.  H.  Taylor,  Frank  Trumbull, 
Thomas  H.  Hubbard,  Edwin  H.  Talt.  Harry  Bronner  and  Henry  E.  Hunt- 
ington.— (V.  92,  p.  463;  V.  93,  p.  45;  V.  96,  p.  361,  488,  1425,  1490.) 

PITTSBURGH  SHAWMUT  &  NORTHERN  RR.— Operates  a  road 
extending  from  bituminous  coal  fields  in  Elk,  Jefferson  and  Armstrong 
counties,  Pa.,  northerly  to  Wayland,  N.  Y.,  a  distance  of  152  miles,  with 
branches.  Total  now  operated,  282  miles.  The  allied  Pittsburgh  A  Shaw- 
mut RR.  (which  see  above)  has  under  construction  a  line  running  through 
extensive  ooal  fields  (large  areas  being  owned  by  those  Identified  with  the 
enterprise)  to  river  front  In  Pittsburgh  district.  The  enlarged  system  will 
aggregate  300  miles  and  will,  It  is  stated,  form  the  shortest  and  lowest-grade 
route  of  any  existing  line  between  the  Pittsburgh  region  and  central  New 
?  >rk  and  the  New  England  States,  via  the  Erie  and  the  D.  L.  A  W 


Trackage —  files. 

Hyde  to  Brockwayville,  Pa 6.17 

Wayland  to  Wayland  Jet., N.Y.  1.24 
St.  Mary's,  Depot  to  Junction  0.42 
Brockportto  HortonCity,  Pa.     2.41 

Total  operated 282.13 

Under  Construction — 
Pittsburgh  &  Shawmut  RR. — 

Mahoning  to  Kittanning, Pa.  10.61 
Kittanning  to  Freeport,  Pa.   14.88 

Total  oper.  or  under  constr.307.62 


Owned —  files 

Wayland.  N.  Y.,  to  Hyde,  Pa.144.61 

Prosser  to  O lean,  N.  Y 9.01 

Kasson  to  Hazlehurst,  Pa 4.81 

Paine  Jet.  to  Cardiff .  Pa 12.08 

Brown's  Run  Branch 1.54 

Leased — 

Moraine  to  Hornell,  N.  Y 10.38 

O'arion  River  Ry. 12.00 

To  Bt  Merged — Now  Leased — 

Pitts.  A  Shawm.  RR. — Brock- 
wayville to  Mahoning.  Pa., 
with  branches 77.46 

REORGANIZATION.— On  Aug.  1  1905  Frank  Sullivan  Smith  was  ap- 
pointed receiver.  Reorganization  deferred  pending  completion  of  Pitts- 
burgh *  Shawmut.  The  latter  is  to  be  leased  at  a  rental  equal  to  the  net 
earnings  plus  10  cts.  per  gross  ton  on  coal  delivered  by  it  to  the  Northern. 
V.  92,  p.  188;  V.  96,  p.  864. 

In  1909  $1,600,000  5%  receiver's  certfs.  auth.,  of  which  $525,000  were 
sold,  chiefly  for  construction  of  State  line  branch  (completed  Dec.  31  1909), 
State  Line  Jet.  to  Coryvllle.  11  m..  to  replace  trackage,  $200,000  to  retire 
$200,000  «ertfg.  due  Sept.  1  1910  and  remainder  to  refund  receiver's  certfs. 
^JJ.*^1  lgn-  v- 88.  p.  1129.  1194;  V.  92.  p.  323.396.  In  June  1910 
$1,500,000  5-year  5%  certfs.  were  auth..  redeemable  at  105,  for  Improve- 
ments to  th*  mines  of  Shawmut  and  Kersev  companies  V.  91.  p  1161. 
Car  trusts  of  1907  issued  by  receiver.     V.  86,  p.  169 

The  $5,836,000  old  firsts  of  1899  exchanged  for  the  bonds  of  1902  have 
not  been  canceled.     V.  75,  p.  291, 

STOCK.— Authorized  and  Issued,  $15,000,000;  par.  $100. 

RAILROAD  EARNS.— 11913 Gross,    $363,618;   net,    $39,912 

2  mos.,  July  1  to  Aug.  31.  1  1912-.. Gross,      267,210;   net,      72,982 

Pre*.  K.  E.  Talt  of  P.  A  S.  RR.  in  June  1911  wrote:  "Even  on  the  basts 
or  present  partial  operations,  the  gross  earnings  of  the  combined  railroads 
for  the  year  ending  June  30  1911  will  be  about  $6,000  per  mile,  which,  under 
normal  operating  conditions,  together  with  the  revenues  from  the  present 
ooal  development,  would  be  ample  for  the  payment  of  all  fixed  charges  of 
$£?.  •  *  3-  1iH-  Co-  Net  earnings  for  the  current  fiscal  year  ending  June  30 
191 1  practically  cover  the  Interest  on  the  present  Investment  on  that  part 
ef  the  P.  A  S.  RR.  now  In  operation.  For  the  year  ended  June  30  1913. 
the  net  earnlncs  of  the  P.  -«•  S.  RR.  should  be  at  least  $492,000,  or  well  in 
excess  of  the  present  charges,  Incl.  Interest  on  these  ($3,250,000)  notes." 

•>-j?EP»°^T,T,Fo°r  year  erid,n<?  June  30  1913,  gross,  $2,003,276;  net.  $477,- 
336  !■  1911-12  gross,  51,482.649;  net.  $451,172;  other  income  (hire  of 
equipmt.it  bal.),  1203.488;  deductions,  $453,807;  bal.,  sur.,  $200  853. 

Acting  Pres.  and  receiver,  Frank  S.  Smith.  60  Wall  St.  See  directors  of 
Pitts.  A  Shawmut  above.— (V.  91,  p.  1255;  V.  92.  p.  188.  323.  396.) 

PITTSPI  P(|H  ft  SUSOI  EHANNA  RR.  Owns  Phillpsburg.  Pa.,  south- 
westerly about  20  miles  to  coal  fields;  an  extension  was  projected  to  Utah- 
villc.  Incorporated  In  I'cnna.  Aug.  15  1913  as  successor  or  company  of  same 
name  »>n  at  foreclosure  sale  June  2  1913.  V.  96.  p.  1630;  V.  97  n  522 
Year  endlnj  June  30  1911  (old  e,..),  gross,  $60,623  net.  $8,329:  other  in! 
^"ooo^u''^,."""  ,:iM>  *£-  *18\371:  bal.,  def..  $2,084.  Stock  aut  , 
S2.000.000.  Free.,  C.  11.  Rowland,  PbiUlpsburg,  Pa.;  V.-l'res  L  T 
McFadden,  Canton.  Pa.    -(V.  96,  p.  1630.)  *-«■,.  *j.   x. 

H^RiSSKSSP  T,E,?MJ£\LJ^-,?  ,C0AL  CO.-Owns  $1,065,000  of  the 
?r,J  .  i..?\  0rS  °.f  '%  \Vost  Sl(lc  lic"  lm ••  having  a  belt  line  extending 
n  I  l  n,Ub.ur8:„  to  (:lnlr,(,n-  >'»••  20.6  miles,  and  Banksvllle  Jot  to 
Bantsvllle,  2  miles,  with  13  miles  of  sidings,  a  total  of  35.6  miles      Owns  In 

Aeu-ih  '/'•  .'  ftc7"R  of,';oaJLand  G7fi  ncres  of  surface  lands  adjoining  In 
ar&fwn"', '  ounl'-  ''*•  „v  »».  P. ,1236;  V.  as.  p.  1254.  Capacity  over 
3.000.000  tons  yearly  V.  78.  p.  703;  V.  80.  p.  1480.  Horace  P.  Baker  is 
now  sole  recriTfr  of  WeM   Side  Belt.      V.  86.  P.  1690:    V    95    p    16K5       In 

iX?lAi-}2i?2  £r.'1Cr  forrrirf\'"  •"»'/'  of  W  8Ide  H,,t  HR-  ^  judgment 
for  $432,154  was  granted,  sale  being  set  for  Oct.  29  1912.  but.  adjourned- 

2EK*nRnh'  «1,:2.50'0()0-  71"  l""n  I'f  "»'  construction  company  of  about 
♦4nJ.(XK)  has.  it  is  r~" 

toe  of  the  W  abnih- 

1766;  v   96,  p.  421. 

BR.racelTerscertlfs.  duo  June  1  L914.  Issued  to  retire  theS700.000  cert  if s 

duTe  RSfc.1  l91i  '13.     V.  9l7p    946    1097 

In  1904  thr  Wniiash-Plttsburgh  Terminal  Uv.  (which  see)  acauired  the 
entire  $14,000,000  stock.      V.  79.  p.  1024.  2086;  V.  80.  p.  1236 


/..ii.ijijii.      1  tie  lien  01   the  construction  company  of  about 
w  reported,  been  taken  over  by  the  reorganization  commit- 
n«h •  Pittsburgh  Term.  Ky.  Co.    V.  93.  p.  MG.v    V    94    p 
.''^Vr7'',1 '    ;n"'rc  :iro  outstanding  1714,000  l  -year  61;';  Belt 


The  first  5s  of  1902  are  secured  on  coal  lands  anc  by  mortgage  of  West  Side 
Belt  RR.,  which  guaranteed  them,  principal  and  Interest,  and  by  pledge  of 
West  Side  Belt  stock  owned.  Of  the  5s,  $3,935,000  are  outstanding,  $376,- 
000  have  been  retired,  $7,000  are  held  in  treasury,  $383,000  are  reserved  to 
retire  West  Side  Belt  bonds  and  $2,300,000  for  1st  consols.  Of  consols  of 
1905,  present  issue  ($3,800,000)  is  deposited  under  Wabash  4H%  notes  of 
1905.     Pres.,  B.  F.  Bush. — (V.  88.  p.  1254.) 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR.— Owns  from 
LIgonler,  Pa.,  to  Somerset,  25.6  miles;  completed  in  June  1906.  Stock, 
$700,000.  all  outstanding:  par.  $100.  In  Jan.  1910  controlling  interest 
in  stock  ($353,700)  was  sold  at  auction.     V.  90.  p.  373. 

There  were  also  $47,034  equipment  trust  obligations.  For  year  ending 
June  30  1912.  gross.  $29,305;  net.  $3,777;  other  Income,  $610;  total  deduc- 
tions, $29,240:  bal.,  def.,  $24,853.  Pres.,  J.  Henry  Cochran;  Sec.  & 
Treas.,  L.  H.  Allen,  Ligonier.  Pa.— (V.  81,  p.  1849;   V.  90.  p.  373.) 

PITTSBURGH  YOUNGSTOWN  &  ASHTABULA  RY.— Owns  Kenwood. 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles;  Nlles  to  Alliance  Junction,  O.,  25 
miles;  Homewood  to  Wampum  June,  6  miles;  Lawrence  June,  to  New 
Castle,  3  miles;  Bessemer  Branch,  5  miles;  trackage,  1  mile.  Total,  139 
miles.  Pennsylvania  Company  owns  $5,775,000  of  the  pref.  stock  and  alse 
the  $2,100,000  common.  Leased  to  the  Pennsylvania  Co.  for  999  years 
from  July  1  1910,  the  rental  to  cover  all  charges,  maintenance  and  7% 
dividends  on  both  classes  of  stock,  the  cost  of  betterments  to  be  represented 
by  stock  or  bonds  bearing  such  rate  of  dividend  or  Interest  as  may  be 
satisfactory  to  the  lessee.     V.  90.  p.  915,  1364:  V.  92,  p.  1243. 

BONDS.— First  gen.  mtge.  bonds  of  1908,  $15,000,000  auth.,  of  which 
$2,586,000  outstanding,  $54,000  having  been  canceled  by  sinking  fund 
V.  87,  p.  416;  V.  97,  p.  729. 

EARNINGS. — In  1912,  gross,  $6,716,367;  net,  $2,202,904:  other  income. 
$4,426;  profit  to  lessee.  $1,266.131 .— (V.  96,  p.  1630;  V.  97.  p.  729.) 

PONTIAC  OXFORD  &  NORTHERN  RR.— Pontiac,  Mich.,  to  Case- 
ville,  Mich..  100.59  miles.  The  Grand  Trunk  purchased  the  $1,000,000 
stock  and  assumed  the  $400,000  6%  bonds,  and  in  Mch.  1911  sale  to  the 
Grand  Trunk  Western  Ry.  was  authorized.  V.  89.  p.  1543;  V.  92,  p.  795, 
For  year  1912-13,  gross,  $240,837;  op.  def.,  $47,864;  other  income,  $744; 
int.,  taxes,  &c,  $50,692;  bal.,  der.,  $97,812. — (V.  92,  p.  795.) 

PORTLAND  NEHALEM  &  SEACOAST  RY.— Projected  rrom  Astoria 
to  Buxton,  Ore.,  about  82  miles,  with  trackage  over  Pacific  Ry.  &  NaT. 
Co.  (Southern  Pacific  Co.)  to  Portland,  Ore.  Construction  to  be  begun 
in  summer  of  1913.  Stock,  $750,000,  all  outstanding.  Bonds.  $5,000,000 
auth.  issue,  redeemable  after  10  years  at  par  and  int.  by  lot.  Title  &  Trust 
Co.,  Portland,  Ore.,  trustee.  V.  95.  p.  1473.  Pres.,  O.  W.  Taylor;  Sec. 
&  Treas.,  E.  N.  Wheeler.     Office,  Portland,  Ore. — (V.  95.  p.  1473.) 

PORTLAND  &  RUMFORD  FALLS  RR.— Leases  for  1.000  years  from 
April  1  1907  the  Portland  &  Rumford  Falls  Ry.  and  the  Rumford  Falis  & 
Rangeley  Lakes  RR.,  together  extending  from  Oquosbuc.  Me.,  to  Rumford 
Junction,  90  miles,  with  branch  to  Otis  Falls,  10  miles;  total,  100  miles. 
Lease  provides  for  Interest  on  bonded  debt  of  two  companies  and  8%  on 
$2,000,000  stock  of  P.  &  R.  Falls  Ry.  and  2%  on  $800,000  stock  of  the  R.  F. 
&  Rangelev  Lakes  RR.  The  company  is  itself  leased  to  the  Maine  Central 
RR.  V.  84.  p.  868;  V.  85,  p.  922.  Has  $1,000,000  auth.  stock.  Divi- 
dends. 1%  each.  Aug.  1908,  1912  and  1913.— (T.  86.  p.  022.) 

PORTLAND  TERMINAL  CO. — Owns  railroad  property  In  the  cities  of 
Portland,  South  Portland  and  Westbrook  formerly  owned  by  the  Boston  & 
Maine  RR.  and  Maine  Central,  and  also  sub  leases  from  Maine  Central 
the  property  belonging  to  the  Portland  &  Rumford  Falls  RR.  and 
Portland  &  Ogdensburg  Ry.  Furnishes  terminal  facilities  at  Portland 
(Including  passenger  and  freight  stations,  wharves,  coal-dlscharglng 
plants,  shops  and  yard  facilities)  for  the  Maine  Central  and  Boston  «c  Maine, 
which  will  be  enlarged.  Owns  about  17  miles  and  leases  about  14  miles  of 
track.  V.  95.  p.  1202.  Formerly  Portland  Union  Ry.  Station,  but  in 
1911  name  changed  by  Act  of  Maine  Legislature  and  powers  enlarged. 
V.  92,  p.  1566.  The  tenant  companies  pay  in  proportion  to  use  all  costs 
of  maintenance  and  operation.  Int.  on  bonds  and  divs.  are  paid  by  the 
Portland  Terminal  Co.  Stock  $1,000,000  as  Increased  March  1912,  all 
owned  by  Maine  Central. 

BONDS. — The  Boston  &  Maine  and  Maine  Central  jointly  guarantee  the 
$300,000  bonds  of  1887-89.  V.  93,  p.  940.  The  first  4s  or  1911  ($10,000.- 
000  auth.  issue;  Fidelity  Trust  Co.,  Portland,  Me.,  trustee) ,  are  guaranteed 
by  Maine  Central,  prln.  and  int.;  the  unissued  $5,500,000  are  reserved  for 
extensions  and  improvements  at  not  exceeding  cost.     V.  95.  p.  1332,  1404. 

PORT  READINO  RR. — Owns  21.04  miles  of  road,  completed  Sept.  1892, 
from  Port  Reading  June.  N.  J.,  to  ooal  piers  on  Staten  island  Sound:  sid- 
ings and  laterals,  50.00  miles:  total,  71.04  miles.  Capital  stock  authorized, 
$2,000,000;  par,  $100,  all  owned  by  Reading  Co.,  $1,555,000  being  deposited 
under  Its  general  mortgage  of  1897  and  $440,000  under  its  Jersey  Central 
collateral  mortgage. — (V.  55,  p.  544.  639.  680.) 

POTOMAC  FREDERICKSBURG  &  PIEDMONT  RR.— (3  Ft.  Gauoe.)  — 
Fredericksburg  to  Orange.  Va..  37.6  miles.  Stock  auth.,  $1 .460,000;  out 
June  30  1913.  $446,600;  par,  $100.  Of  the  first  gold  4s.  $300,000  is  re- 
served for  issue  on  vote  or  stockholders.  V.  89,  p.  470.  For  year  ending 
June  30  1913,  gross,  $73,906:  net  Income,  $35,991:  charges,  $20,769:  bal.. 
sur.,  $15,222.  Pres.,  Geo.  W.  Richards,  Fredericksburg,  Va.;  Sec.,  Joseph 
L.  Savage.     Office,  Fredericksburg.  Va. — (V.  89.  p.  470;   V.  95.  p.  1123.) 

PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence.  R.  I.,  to 
Worcester.  Mass. .  44  miles,  of  whloh  5  miles  are  owned  Jointly  with  Boston  A 
Providence;  branches.  7  miles;  total  owned.  51  miles:  July  1  1892  leased  for 
99  years  at  10%  per  annum  on  stock  to  N.  Y.  N.  H.  A  H  — (V.  03.  p.  1064.) 

PUEBLO  UNION  DEPOT  &  RR.— Owns  union  passongcr  station  at 
Pueblo,  Colo.,  with  2.45  miles  of  track  and  sidings.  Stock  auth.,  $300,000; 
outstanding.  $40,600;  one-fifth  being  owned  by  each  of  the  tenant  roads. 
Denver  &  Rio  Grande,  Atch.  Top.  &  Santa  Fe,  Colorado  &  Southern, 
Missouri  Pacific  and  Chic.  Rock  Island  A  Pacific,  which  contribute  $4,000 
yearly  to  a  sinking  fund  to  redeem  bonds.  Latter  are  purchasable  at  not 
to  exceed  105  and  int.  Operations  are  all  at  cost  foi  benefit  of  tenant  lines. 
Operating  expenses  for  year  ending  June  30  1912,  $50,031;   Int.  and  taxes. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &.c.  see  notes  on  first  page] 


Portland  &  Rumford  Falls  Ry — Stock  8%  guaranteed 

Cons  (now  1st)   M  $1,000,000  gold OB.c* 

Debentures  sinking  fund  gold  $350.000- o 

Collateral  trust  bonds  $500,000  sinking  fund 

Portland  Term  Co — P  Un  St  bds  (not  Ml  ser  A&Ilcst 
Portl  Term  Co  new  M  $10,000,000  g  gu  (text)xc*&r* 
Port  Reading — 1st  M  g  guar  by  old  P  &  R_  ..PcP.o'&r 
Potom  Fred  &  P — 1st  M  g  red  105  since  Deo  '09-PeP. 
Potosi  &  Rio  Verde— 1st  M  $15,000  p  m  call  110.0.0* 
Providence  &  Springfield — See  New  York  New  Haven 
Providence  Terminal — See  New  York  New  Haven  &  H 

Providence  &  Worcester — Stock  (10%  rental) 

First  M  (refunding)  cur  $1,500,000  (V  63,  p  1064)  c* 

Pueblo  Union  Depot  &  RR — First  mtge  gold Mp.c 

Quanah  Acme  &  Pacific — First  M  g  red  text c* 

Quebec  &  Lake  St  John — 1st  M  deb  stock  guar 

Railroad  Securities — Stock  common  $10.000,000 

Preferred  stock  4%  cumulative  $10,000.000 

Ill  Cent  stock  lnt  ccrtfs  cum  gold  Ser  A  red  105. -Us 
Raleigh  &  Autusta — Raleigh  &  (iaston — See  Seaboa 
Raleigh  &  Charl — 1st  prior  lien  bds  g  red  text  puar.O* 

Consol  mtge  bonds  $1,000,000  g  guar  red  text o* 

Raleigh  &  Southport  Ry. — See  Norfolk  &  Southern 
Raleigh  &  Southwestern — See  Chesapeake  &  Ohio. 
Rapid  City  Black  Hills  &  West— 1st  M  red  textCol.c&r 

Rari tan  Ri  ver  RR — First  mortgage  gold. .  . _c 

Reading  Belt — 1st  M  guar  p  &  i 

Reading  &  Columbia — 1st  consol  M  g PeP 

Debentures c 

Debentures 

a  Includes  $64,000  held  alive  by  sinking  fund  June 


Miles 
Road 


64 


21 
38 
40 
&Har 
artfor 
51 
51 


286  X 


rd  Atr 
43 
43 


22 
7 


30  191 


Date 
Bunds 


L896 
1897 

1904 

87 -'89 

1911 

ISO  I 

I'll)!) 
IN'.  IS 

tford 
d 

[897 
L889 

1909 
1911 


1902 
Line 
1906 
1906 


1909 
1889 
1910 
1912 
1877 
1912 


2. 


Par 

Value 


Amount 
Outstanding 


$100 

1.000 

500  <fco 

500  &o 

1,000 

,000  &c 

I, in  id 

l.niiil 

1,000 


[00 
1.000 
1 ,000 
1.000 


100 

100 

1.000 

Ry. 

200  &o 

200  &o 


500 
1.000 
1,000 


1,000 


$2,000,000 

925.000 

350.000 

500.000 

300.000 

4.500.000 

1.500,000 

151), 000 

aOOO.OOO 


3,500,000 
1.500.000 
400.000 
See  text 

£755.837 

$3,486,420 

1,936,900 

8.000,000 

350.000 
200.000 


350,000 
400.000 
750,000 
850,000 
1.000,000 
150.000 


Rate 
% 


8 

4g 

4g 

4 

4 

4g 

5g 

4  g 

6g 


10 

4 

6  g 

6g 

4 
See  text 
4  In  1913 

4  g 

4g 
See  text. 


5g 

5g 

4 

4g 

6 

5 


When 
Payable 


Last  Dividend 
and  Maturity 


Q— F     Nov  1  1913  2% 

M  &  N'Nov  2  1926 

F  &  A  Aug  1  1027 

F  &  A  I'd)    I  1924-34 

J  &  J  July  '27-Jan  '29 

J  Sc  J  July  1  1961 

J  &  J. July  1   I'M  I 

J  &  D  June  1  L949 

A  &  OOct    1  IMS 


2H 


Q— M  Sept  30 '13. 
A  &  OOot  1  10  17 
M  &  SSept  1  1010 
A  &  OlOct  1  L939 
J     &     J  Perpetual 

See  text.|july  2  1906  2  K  Checks   mailed 
A     &     OjOct    1  1913  2%  do 

J      &     J  Jan    1  1952         Office,  120  B'way.  N 


Places  Where  Interest  and 
Dividends  are  Payable 


Portland,  Me 

Old  Colony  Trust,  Boston 

Portland,  Me 

do 

do  and  Boston 

N  Y.  Boston  &  Portland 
Heading  Terminal,  PhUa 

Perm  Co  for  I  us.  <fco,  Phlla 
X2  Beaver  St.  New  York 


Checks   mailed 
R  I  HospTrCo.  Prov,  RI 
Metropolitan  Tr  Co,  N  Y 
Commonw'th  Tr  Co,  St  L 


IS. 

J 

,M 
M 

3 

M 


A  Feb 
A  Feb 


1  1956 
1  1956 


N  May  1  1939 
J.Jan  1  1939 
SlSept  1  1950 
SjMchl  1962 
D  Dec  1  1917 
S  Mch  1  1962 


International  Tr  Co,  Bait 
do  do 


New  Jersey  Title  Q  &  Tr 

Reading  Terminal,  Phila 

do  do 

do  do 


$31,858;  total, 
lines,  $57,667. 


$81,889;  outside  revenues,  $24,222;  bal.  charged  to  tenant 
Pres.,  W.  S.  Martin;  Sec.  and  Treas.,  M.  D.  Thatcher. 


OUANAH  ACME  &  PACIFIC  RY.— Operates  Quanah,  Tex.,  at  a  con- 
nection with  the  St.  Louis  &  San  Francisco  and  Fort  Worth  &  Denver  City 
Ry.,  to  Paducah,  40  miles:  trackage.  Quanah  to  Acme.  40  m.:  extension. 
Paducah  to  Roaring  Springs,  Tex.,  40  miles,  completed  in  1913;  further 
extension  proposed  westerly  to  connection  with  Atchison  Topeka  & 
Santa  Fe.  Stock,  $100,000,  all  owned  by  St.  Louis  &  San  Fran.,  which  by 
agreement  dated  Oct.  24  1911  guar,  payment  of  bonds  on  or  before  July  15 
1921  at  105  and  int.  as  it  matures.     Bonds  limited  to  $10,000,000  at  $30,000 

Eer  mile,  of  which  $958,000  outstanding  and  $800,000  additional  authorized 
1  July  1913  to  be  issued  on  account  of  40-mile  extension  to  Roaring  Springs; 
are  redeemable  at  105  and  int.;  Commonwealth  Trust  Co.,  St.  Louis, 
trustee.  V.  95.  p.  1274;  V.  96,  p.  1630;  V.  97,  p.  238.  For  year  ending 
June  30  1913,  gross,  $224,621;  net,  $121,827.  For  1911-12,  gross,  $168,- 
813:  net,  $80,858;  taxes,  $5,134;  bond  int.,  $57,480;  rents,  &c,  $6,717; 
bal.,  sur.,  $11,527.  In  1910-11  (43  miles),  gross,  $177,152;  net,  $87,531. 
Pres.,  Sam  Lazarus,  Nat.  Bank  of  Commerce  Bldg.,  St.  Louis,  Mo.:  Sec. 
&  Treas.,  T.  H.  Hawkins,  Quanah,  Tex.— (V.  95,  p.  1274;  V.  96,  p.  1630; 
V.  97.  p.  238.) 

QUEBEC  &  LAKE  ST.  JOHN  RY. — Owns  Quebec,  Can.,  to  Roberval  on 
Lake  St.  John,  190  miles,  with  branches  Chambard  to  Chicoutinl,  51  m., 
and  La  Tuque  Jet.  to  La  Tuque,  40  m.;  Gorford  branch,  5H  m.;  total, 
286  K  m.  V.  94,  p.  279,  1186.  In  Nov.  1906  the  Canadian  Northern- 
Quebec  Ry.  acquired  control  and  on  June  1  1907  took  over  the  road. 

Stock  outstanding,  $4,524,000,  of  which  $220,500  is  Quebec  City  pref. 

Debenture  Stock. — The  holders  of  the  prior  lien  1st  M.  and  income  bonds 
(£500,000,  £442,400  and  £640,600,  respectively)  in  1911-12  exchanged  the 
same  except  £54,800,  £105,400  and  £142,300  for  par,  70%  and  13%,  re- 
spectively, in  new  4%  debenture  stock  carrying  interest  from  Jan.  1  1911 
and  guaranteed,  p.  &  i.,  by  Canadian  Northern  Ry.  V.  94.  p.  279,  1186- 
Immediate  issue  of  deb.  stock  was  expected  to  be  $6,600,000,  to  take  up 
the  bonds  on  the  railway  and  Lake  St.  Joseph  Hotel;  also  the  floating  debt 
(est.  at  $1,570,000)  and  pay  for  additional  rolling  stock,  $430,000,  &c, 
additional  amounts  issuable  at  $30,000  per  m.  for  new  construction  and 
further  amounts  for  new  terminals,  rolling  stock,  betterments,  &c.  The 
company  will  have  the  right  to  create  mortgage  bonds  on  new  extensions 
ranking  ahead  of  the  consol.  debenture  stock  provided  that  such  bonds  are 
guaranteed  as  to  p.  &  i.  by  the  Dominion  of  Canada  or  Provincial  legisla- 
tures.    V.  94,  p.  1317. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $798,055;  net,  $102.- 
181;  other  income,  $5,518;  int.,  taxes,  &c,  $295,647;  bal.,  def..  $187,948. 
—  (V.  94,  p.  1186,  1317;  V.  95,  p.  298,  1746;  V.  96,  p.  361.) 

QUEBEC  MONTREAL  &  SOUTHERN  RY.— (See  Map  Del.  &  Hud.)— 
Owns  St.  Constant  Jet.  to  main  line.  Napierville  Jet.  Ry.,  Que.,  1.40  miles; 
St.  Lambert  to  Fortiersville,  Que.,  109.69  m.;  Bellevue  Jet.  to  Noyan  Jet., 
80.82  m.;  total,  191.91  miles.  Napierville  Junction  Ry.,  also  owned  by 
Del.  &  Hud.,  operates  from  Rouse's  Point  to  St.  Constant  Jet.,  28.35  miles. 

Stock  authorized,  $2,000,000;  outstanding,  $1,000,000,  all  owned  by  the 
Del.  &  Hudson.  For  cal.  year  1912,  gross,  $392,620;  net,  $6,624:  other 
Income,  $159,943;  int.,  taxes,  <fec.  $277,528;  def.,  $110,967. — (V.84.P.627.) 

'QUEEN  &  CRESCENT." — Common  name  for  Cln.  N.  O.  &  Texas  Pac. 
Ala.  Gt.  Sou.,  New  Orl.  &  N   B..  Ala.  &  Vicks.  and  Vicks.  Shreve.  &  Pac. 

RAHWAY  VALLEY  RR.— Owns  Aldene.  N.  J.,  on  Central  RR.  of  New 
Jersey,  to  Roselle  Park  on  Lehigh  Va'ley  RR.,  and  Summit,  on  the  Del. 
Lack.  &  West.,  completed  Aug.  1906.  V.  83,  p.  380.  Leased  to  Rahway 
Valley  Co.  for  5  years  from  Mch.  1  1909:  rental,  $4,000,  $6,000,  $8,000, 
$12,000  and  $16,000  on  Mch.  1  1910  to  1914,  respectively.  V.  80,  p.  1729, 
Stook,  $400,000;  outstanding  June  30  1912,  $213,200.  Bonds  auth., 
$400,000  1st  25-year  5s  due  July  1  1931.  Of  the  bonds  $328,000  with 
$164,000  stock  were  deposited  as  collateral  for  notes  payable  June  30  1912. 
For  year  1911-12,  (B.  V.  Co.)  gross,  $30,750;  net.  $307:  other  inc..  $1,158; 
charges,  $4,511;  bal..  def.,  $3,046.  Pres.  of  R.  V.  Co.,  C.  J.  Wittenberg, 
Springfield,  N.  J.— (V.  90,  p.  699.) 

RAILROAD  SECURITIES  CO.— Owns  $9,200,000  Illinois  Central 
stock,  of  which  $8,000,000  pledged  for  its  interest  certfs.,  interest  at  4% 
(cumulative)  being  payable  if  received  from  dividends  on  the  shares  pledged, 
the  stock  itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity 
unless  the  option  to  call  at  105  is  in  meantime  exercised.  V.  74,  p.  937,  1039. 

Union  Pacific  on  June  30  1913  owned  $3,484,920  com.  and  $1,936,900 
pref.  stock.  Dividends  on  pref.,  1902  to  Oct.  1  1913,  both  incl.,  4%  yrly. 
(paid  A.  &  O.).  On  common,  3M%,  1905;  1906,  2M%- 

RALEIGH  &  CHARLESTON  RR.— Owns  Lumberton,  N.  C.  to  Ma- 
rion, S.  C:,  43  m.  V.  81,  p.  1241,  1437.  Stock  outstanding  June  30  1912. 
$574,500,  all  acquired  in  1912  by  Seaboard  Air  Line  Ry.  V.  95,  p.  892. 

Of  tne  bonds  (International  Trust  Co.  of  Maryland,  trustee),  $350,000 
are  1st  mtge.  prior  Hen  4s  and  $1,000,000  consols,  the  first  ten  coupons  on 
the  latter  to  be  paid  in  cash  up  to  4%  as  earned,  the  balance  in  10-year  6% 
interest-bearing  scrip,  with  interest  payable  semi-annually  and  subject  to 
call  at  par.  Of  the  consols,  $350,000  are  reserved  to  retire  the  prior  liens 
and  $450,000  for  future  extensions  and  Improvements.  The  Seaboard  Air 
Line  guarantees  all  of  the  bonds.     V   95,  p.  892.:   V.  83,  p.  97. 

Year  ending  June  30  1912,  gross,  $86,278;  net,  $29,299;  other  income, 
$190;  int.,  taxes.  &c.  $35,983;  bal.,  def.,  $6,494.  In  1910-11,  gross,  $90.- 
001:  net,  $28,112-  other  income,  $180.  Pres.,  Langbourne  M.  Williams, 
Richmond,  Va.;  Sec.  &  Treas.,  W.  R.  Storrs,  Richmond,  Va. — (V.95,p.892.) 

RAPID  CITY  BLACK  HILLS  &  WESTERN  RY.— Owns  Rapid  City, 
So.  Dak.,  to  Mystic,  35  miles.     Incorporated  early  in  1909  as  successor  of 
Missouri  River  &  Northwestern  purchased  at  receiver's  sale  by  the  old  bond- 
holders. V.  88,  p.  1254.  Stock  authorized,  com.,  $450,000,  all  outstanding; 
pref.  5%  cum.,  $250,000,  of  which  $233,000  pref.  outstanding:  par,  $100. 
Stock  in  5-year  voting  trust.     Of  the  1st  30-year  5s  (total  $750,000  auth.), 
redeemable  at  105  on  and  after  Nov.  1   1919.  $350,000  have  been  Issued; 
remainder  reserved  for  extensions  and  improvements.     Payment  of  interest 
was  deferred  until  Nov.  1913  by  bondholders  so  that  earnings  may  be  used 
intproving  road.     For  year  ending  June  30  1913,  gross,  $56,619;  net, 
7It;  int.  not  paid,  see  above.     Pres.,  Geo.  E.  Macomber,  Augusta,  Me.; 
•harles  E.  Hoyt,  South  Nor  walk,  Conn. 


RARITAN  RIVER  RR.— South  Amboy  to  New  Brunswick,  N.  J.,  13 
miles;  branches,  9  miles;  total,  22  miles.  Stock  authorized,  $1,000,000; 
issued.  $400,000;  par.  $100.  Dividends  paid  in  1902-03  and  1903-04,  4% 
yrly.;  In  1904-05.  4M%:  in  1905-06,  5H%:  In  1906-07,  6%;  1907-08,  5tt%: 
1908-09,  5%;  1909-10.  7%;  1910-11,  1911-12  and  1912-13,  8%.  Year  end. 
June  30  1913,  gross,  $241,207;  net,  $99,475;  other  income,  $866;  int., 
rentals,  &c,  $41,650;  divs.  (8%).  $35,200;  bal.,  sur.,  $23,491.  Pres., 
Wm.  G.  Bumsted;  Treas.,  Chas.  H.  Sisson—  (V.  85,  p.  1463.) 

READING  BELT  RR.— Belt  railroad  7.34  m.  in  length  around  Reading. 
Pa.;  2d  track,  6.38  m.  V.  71.  p.  751.  Stock,  $750,000,  all  owned  by 
Reading  Company.  Road  leased  to  Phlla.  &  Reading  Ry.  for  999  years 
from  July  1  1902  for  int.  and  taxes  and  4%  on  stock. — (V.  74.  p.  1090.) 

READING  &  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs,  Pa.. 
40  miles;  branches,  14  miles;  operates  Marietta  Junction  to  Chlckies,  6  m.; 
total  operated,  60  miles.  Stock,  $958,373  (par  $50),  of  which  $788,200, 
together  with  $200  1st  mtge.,  $654,000  1st  consol.  4s  and  $1 .000,000  deben- 
tures of  1917  and  $150,000  new  debs,  of  1962,  are  owned  by  Reading  Co.. 
all  except  $3,200  stock  and  $158,000  2d  M.  bonds  deposited  under  its  general 
mortgage.  Stockholders  on  Feb.  28  1912  authorized  $850,000  new  1st  M. 
50-year  4s,  to  be  guaranteed  by  Reading  Co.  and  used  to  refund  the  $650,006 
1st  M.  4s  and  $200,000  of  the  $350,000  2d  5s,  the  remaining  $150,000  2d  5a 
being  made  debentures.  V.  93,  p.  1789;  V.  94.  p.  632;  V.  9o.  p.  833.  Year 
1912-13,  gross,  $390,780;  net,  $109,234.  In  1911-12,  gross,  $361,870;  net, 
$99,364;  other  income,  $2,488;  int.  and  taxes,  $112,323;  rents,  $50,095; 
p.  &  1.  credit,  $792;  impt.,  $15,224;  bal..  def.,  $74,998.— (V.  94,  p.  632.) 

READING  COMPANY— PHILADELPHIA  &  READING  RY.— (See 
Map.) — The  Phlla.  &  Reading  Ry.  operates  in  connection  with  the  great 
anthracite  coal  properties  of  the  Philadelphia  &  Reading  Coal  &  Iron  Co.  in 
the  Schuylkill  region,  Pennsylvania,  a  system  of  roads  centering  at  Phila- 
delphia, extending  to  Hazleton  and  Wllllamsport  on  the  north  and  westerly 
to  Harrisburg,  Shippensburg  and  Gettysburg,  in  Pennsylvania,  and  Wil- 
mington, Del.,  on  the  south;  also  easterly  in  N.  J  to  Atlantic  City  and  Cape 
May  on  Atlantic  Ocean  and  to  Port  Reading  on  N.  Y.  Harbor,  viz.: 


Lines  owned  in  fee —  Miles. 

Phil,  to  Mt.  Carbon,  &c.  and 

branches 124.76 

Lebanon  Valley  branch 59.25 

Lebanon  &  Tremont  branch.."  49.14 
Mahanoy  &  Shamokin  branch.  60.34 

Schuylkill  &  Susq.  branch 53.17 

West  Reading  branch 1.80 


Total  (2  tracks.  182  miles)  -.348.46 
Lines  leased — (See  each  Co.). 

Colebrookdale    RR. 12.8 

East  Pennsylvania  RR* 35.4 

Allentown  RR* 4.4 

Little  Schuylkill  Nav.  &  RR.*.  31.5 

Mine  Hill  &  Schuy.  Haven*.. .  38.8 

New  York  Short  Line 9.3 

Mt.  Carbon  &  Pt.  Carbon  RR.*  2.4 
Mill  Creek  &  Mine  H.  RR 
Schuylkill  Valley  Nav.  &  RR 


3.8 
11.0 


East  Mahanoy  RR.* 11  2 


Shamokin  Sun.  &  Lewiston 
Phila.  German.  &  Nor.  RR 

Chestnut  Hill  RR.* 

Catawissa    RR.* 

Norristown  June.  RR 

Norrist.  &  Main  Line  Conn. 

North  Pennsvlvania  RR.* 86.0 

Delaware  &  Bound  B.  RR.* 33.7 

Schuylkill  &  Lehigh  RR.* 48.6 

Phila.  Har.  &  Pitts.  RR.* 44.5 


31.3 

20.6 

4.0 

99.8 

0.3 

0.6 


Leased  lines — (Concl.) —  Miles. 
Wilmington  &  North.  RR.*--  88.5 
Phila.    &   Reading  Term.    RR.     1.1 

Reading    Belt    RR 7.3 

Philadelphia  &  Frankford  RR*     2.6 

Tot.  leased  (2d  track  337.7)  642.5 
Entire  stock  owned — 

Chester  &  Delaware  RR 5.8 

Rupert    &   Bloomsburg 1.6 

Middlet'n  &  Hummelst'n  RR.-     6.6 
Tamaqua  Hazleton  &  N.  RR..     9.9 
Controlled — 

Central  RR.  of  New  Jersey 633.3 

Reading  &  Columbia  RR* 39.6 

Lebanon  &  other  branches 13.7 

Read.  Marietta  &  Han.  RR—     5.9 

North  East  Penn.  RR.* 25.6 

Phlla.  &  Chester  Valley  RR.*--  23.9 
Atlantic  City  RR.  &  branches*  166.7 
Catasauqua  &  FogelsviHe  RR-*30.9 
Gettysburg  &  Harrisburg  Ry.*    41.4 

Perklomen  RR.* 38.2 

Phila.  Newtown  &  N.  Y.  RR  •-  22.0 

Port  Readin?  RR.* 21  0 

Pickering  Valley 11.2 

Stony  Creek  RR- 10.2 

Williams  Valley  RR 11.0 

(•See  this  company.)  

Total  controlled 1,118.5 

Trackage 29.41 

Total  system  July  1913  (2d  track,  866.6  miles) 2,138.9 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond. 
It  operates  a  line  of  steamers  and  barges  in  coastwise  coal  traffic  and  pro- 
vides berths,  with  elevators,  grain-drier  and  accommodations  for  several 
trans-Atlantic  steamship  lines.  New  ore-unloader  and  concrete  dock 
capacity  600  tons  per  hour.  In  Jan.  1901  control  of  Central  RR.  of  New 
Jersey  was  acquired  (V.  72.  p.  86,  340,  392,  676;  V.  73,  p.  847). 

ORGANIZATION. — The  Philadelphia  &  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  in  V.  61,  p.  1109.     See  V.  64,  p.  709. 

The  "Reading  Company"  in  the  reorganization  acquired  the  security 
holdings,  real  estate^  equipment,  &c,  of  the  old  Phila.  &  Reading  RR  Co.; 
also  the  $20,000, OOlTstock  and  $20,000,000  bonds  of  the  Phila.  &  Reading 
Ry.  and  the  $8,000,000  stock  of  the  Coal  &  Iron  Co  The  right  to  mine 
coal,  given  by  charter,  Is  protected  by  State  Const,  of  1873       V.  82.  p   :i93. 

The  U.  S.  Supreme  Court  on  Dec.  16  1912  in  the  Govt. suit  (1)  dismissed 
the  charge  of  combination  and  conspiracy  in  restraint  of  trade  against  the 
company  and  other  anthracite  coal  companies  and  coal-carrying  roads: 
(8)  held  that  the  Temple  Iron  Co.  is  an  illegal  organization  and  should  be 
dissolved;  and  (3)  also  held  illegal  the  arrangement  under  which  the  coal 
companies  pay  the  independent  operators  for  coal  at  the  mines  65  %  of  sell- 
ing price  at  tidewater.  See  V.  95,  p.  1684.  1652;  V.  96.  p.  286,  554,  1090, 
1557.  In  Sept.  1913  a  nsw  suit  was  filed  by  the  Government  against  the 
company  and  its  subsidiaries,  alleging  violation  of  both  the  Sherman  Law 
and  the  commodities  clause  of  the  Inter-State  Commerce  Law.  V.  96,  p. 
1425;  V.  97,  p.  666. 
Property  of  Reading  Company,  $299,055,807  June  30  1913  (V.  97.  j».  809). 

Railway  equipment  leased  to  Ry.  Co $37,459,916 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  about  $175,000).   16,646.088 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 3.644,009 

Leased  and  new  equipment 10,344,670 

P.  &  R.  Ry.  stock,  $42,481,700  (auth.  Issue  Increased  to  $45,-  __ 

000.000  in  April  1911)  and  bonds.  $20,000,000.  par 62.481,700 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  pane) 


Reading  Company — Common  stock 

First  preferred  stock  4%  non-cumulative 

Second  preferred  stock  4%  non-cumulative 

Gen  M  J135.0O0.00O  g  s  f  not  subj  to  call-.Ce.c'&r 
Jersey  Central  coll  trust  mtge  g  red  105. -PeP. c'&r 

Philadelphia  Subway  M  $3,100,000  gold., PeP 

Wlim  &  Norstk  tr  ctfs  g  red  105  (V  72,  p340).GP.r 
Equipment  trust  Series  E  55.300.000  (V  84.  p  1308) 
Old  Phila  &  Reading  RR—  Bonds  Underlying  Gen 
Delaware  River  Terminal  purch  money  M  gold — c* 
Delaware  River  Term  est  purch  money  M  gold..c* 
z.Mortgage  loan  of  1868  gold  extended  In  1893.  .c&r 
zlmp  M  gold  ext  In  '97  (see  V  65.  P  870)  g.PcP.c&r 
zConsol  mortgage  5s  ext  In  1897  (V  65.  P  278)  ..c&r 

zTermlnal  mortgage  gold  (see  V  64,  p  85) c'&r 

zPhlladelphla  City  Subway  Loan  guar  $3,000.000.. 
zPhiladclphia  &  Reading  Coal  &  Iron — 

zCol  s  f  gold  loan  (RR)  guar  p  &  1  extended  lnl902 
Rensselaer  &  Saratoga — Stock  8%  guar  D  &  H  (end) 

First    mortgage,    Interest    rental ..c'&r 

Richmond  Fredericksburg  &  Potom — Com  stock 

Dividend  obligations  (same  dlv  as  common  stock).. 

Stock  guar  7%  except  $19,300  guar  6% 

Consolidated  mortgage  $500,000  gold Ce.o'&r 

General  mortgage  $4.000.000. 

Rich  &  Aleck— First  M  $315,000  gold  (V  69.  P  391)  -,c 
Richmond  &  Petersburg— See  Atlantic  Coast  Line  RR 
Rich-Wash  Co — Coll  trust  gold  guar  red  105. -N. c'&r 

Rio  Grande  Junction — Stock 

First  mortgage  gold  guaranteed Ce.c* 

Rio  Grande  Southern— First  mtge  gold  $2.277.000.gu 
Rio  Grande  Western — See  Denver  &  Rio  Grande 
Rochester  &  Genesee  Val— Stock  6%  rental  Erie  RR 
Rock  Island  Ark  &  Louisiana— See  Chic  R  I  &  Pacific 

Note. — General  mortgage  of  1897  requires  that  the  R 
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Philadelphia  &  Reading  Coal  &  Iron  stock  at  par $8,000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765.000) 79,727,947 

Mtges   and  ground  rents  at  par  (not  under  1896-97  mtge.) 240,848 

Int.  In  Phlla.  &  Reading  Coal  &  Iron  above  securities  owned..  72,980.172 

Claims  against  other  companies.  &c 4,057,967 

Cash  and  current  assets 3,472,488 

Property  of  P.  &  R.  Coal  &  Iron  Co.,  $87,820,920  June  30  1913. 

(Offsets-Coll.  8.  f.  bds.,  $1,080,000:  cur  llabirs,  $1,783,571;  $2,863,571). 
Coal  lands  own.,  9 1,640 acres,  with  imp'ts  (also  leases  7.323  acres)  $63,896 ,847 
Timber  lands  owned,  $841,691;   New  York  and  Eastern  depots. 

$839,539;    Western  depots,  $1,786,608;    coal  on  hand  and 

other  current  assets.  $10,519,118. 13,986,956 

Stocks  and  bonds  chiefly  of  companies  controlled,  nearly  all  of 

which  are  collateral  for  loans  created  prior  to  1896 9,937,116 

SINKING  FUND. — Whenever.  In  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  &  Iron  Co.  during  the  preceding 
year,  If  the  aggregate  of  dividends  so  declared  exceeds  that  sum;  otherwise 
such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under  this  pro- 
vision general  mortgage  4b  (not  callable)  were  purchased  and  canceled  as 
follows:  1900  to  1910,  $4,860,695;  1911,  $468,000;  1912,  $517,000;  1913, 
$516,000. 

8TOCK. — Reading  Co.  has  the  right  to  convert  the  2d  pref.  stock  into 
one-half  first  pref.  and  one-half  common  stock.     See  V.  64,  p.  709. 

DIVIDENDS— 
First  preferred ...  % 
Second  preferred.  % 
Common %J 

In  1913  the  quar.  rate  on  common  was  increased  from  134  %  to  2%. 

BONDS. — The  General  Mortgage  4s  (abstract.  V.  64,  p.  612)  are  secured 
by  a  2d  mtge.  and  pledge  of  all  properties  and  securities  embraced  in  the 
reorganization,  and  also  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds.  The  mtge.  Is  also  subject  only  to  the  bonds  for  which  reserva- 
tion Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phlla.  &  Reading  Ry.  Co.  proper,  352  m.;  various 
leasehold  lines,  642  m.;  all  the  property  of  the  Coal  &  Iron  Co.,  or  the 
securities  thereof;  equlp't  valued  at  about  $40,974,845,  includ.  also  marine 
equipment.  Also  a  first  Hen  upon  a  majority  of  the  stock  of  various  com- 
panies owning  453  m.  of  railroad,  and  also  on  various  bonds — list  In  V.  64, 
p.  613.  709.  Of  the  $135,000,000  4s  of  18!)7.  $21,779,000  were  in  1913 
reserved  to  take  up  undisturbed  bonds,  $6,38  », 000  had  been  canceled  by 
the  sinking  fund  and  $5,677,000  were  In  the  treasury.  V.  77.  p.  2099: 
V.  83.  p.  272:   V.  84.  p.  221;   V.  91.  p.  1630:   V.  92,  p.  323. 

Improvement  mortgage  6%  bonds  of  1873  due  Oct.  1  1897  were  extended 
at  4%  for  50  years  from  April  1  1897,  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64,  p.  470:  V  65,  p  516 
The  consol  5s  of  1882  for  $5,766,500  were  also  extended  at  4%  till  March  1 
I !): 57,  the  Reading  Co.  and  the  Coal  &  Iron  Co.  becoming  responsible  See 
V.  65.  p.  870.  for  contract      V.  65.  p.  152.  870. 

Terminal  mortgage  bonds,  see  V   64.  p.  85.  and  V   60,  p.  732 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."  The  bonds  were  in 
1902  .xtended  to  Feb.  1  1932  at  4%,  being  guar,  by  the  Reading  Co  . 
and  sinking  fund  reduced  to  $30,000  yearly.     V.  72.  p    242;   V    74   p    206 

The  Philadelphia  Subway  Loan  of  1894-98  is  payable  after  10  years'from 
date  In  20  annual  Installments,  to  secure  which  $500,000,  bearing  Interest 
has  been  deposited,  and  $100,000  yearly  is  being  set  aside  in  monthly  In- 
Mallmcnts.  See  V.  58.  p.  11 10:  V.  62.  p.  950;  V.  63,  p  881;  V  71.  p  758 
The  Philadelphia  Subway  3  Ms  of  1907  are  Issuable  from  time  to  time  up  to 
a  total  of  $3,100,000  to  reimburse  the  company  for  Installments  of  one-half 
of  the  city  loan  and  Interest  as  paid,  averaging  $178,000  yearly  until  the 
end  of  1922      V.  81.  p.  1437;   V.  82,  p.  281;   V.  84.  p.  571;  V   85,  p   731 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N  J.  (cost  $23,200,000)  of 
S27.131.800  stock  outstanding.  $1,495,000  Perkiomen  stock  and  $440  - 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  auth  being 
reserved  to  acquire  the  minority  stock  of  the  Central  Co.  Thev  are  callable 
ou  any  Int.  day  at  105  &  Int.     See  abstract.  V.  72.  p.  487:  V.  73.  p.  847. 

GENERAL  FINANCES.— In  Feb    1910  the  dividend  rate  on  common 
waa  rated  from  1<;  to  o<,       i„  1909  in.  1010  11.  1011-12  and  1912-13  re- 
ed from  <  ent.  nit.  of  N.  J.  -r;  yrly.  "special'1  divs.,  $580, 100.     v.  90 
p.  1  (d-1. 
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Yean  tndino  Juru  L912-13.         1911-12         1910  11 

Railway   mm,, any— Receipts $60,562,717  $44,474  821   $44  365  442 

Expenses  (including  renewals,  &c) ..  32,938,903     31   146,618    3l'029  401 


Net   earnings 

Other  Income,  &c.  (net)  , 


.$17,623,814    $13,328,203   $"13,336,041 
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Reading  Co. — Net  income.. . 


1912-13.  1911-12.  191011. 

$9,520,006     $7,974,176     $8,575,198 


Net  earnings,  all  companies $30,030,240  $22,910,304  $23,192,740 

Fixed  charges,  taxes  &  sinking  fund. $15,432, 559  $15,336,502  $1.5,710,085 
Dividends  on  first  preferred  (4%)..-  1,120,000  1,120,000  1,120.000 
Dividends  on  second  preferred  (4%).  1,680,000  1,680.000  1,680,000 
Dividends  on  common- (7)4900,000  (6)4,200,000(6)4,200.000 


Net  earnings 


11.284,242        $257,031    def  .$16,719 


Surplus  for  year  (all  companies)...  $6,897,681         $573,802        $476,055 

Total  surplus  June  30  1913,  $38,995,834,  from  which  were  declared:  Div. 
on  1st  pref.  stock,  payable  Sept.  and  Dec.  1913  and  March  and  June  1914, 
$1,120,000;  on  2d  pref.,  pavable  July  and  Oct.  1913  and  Jan.  and  Arpil  1914, 
$1,680,000,  and  2%  ($1,400,000)  on  com.  stock,  Aug.  1913.    V.  97, p.  805. 

OFFICERS. — Pres.,  George  F.  Baer;  V.-P.,  George  Ziegler;  Sec,  Jay  V. 
Hare;  Treas.,  H.  E.  Paisley;  Comptioller,  W.  H.  White. 

Directors. — George  F.  Baer.  Henry  C.  Frick,  E.  T.  Stotesbury.  P.  A  B. 
Widener,  Henry  A.  du  Pont,  Henrv  P.  McKean,  Samuel  Dickson,  P"iiel 
Wlllard,  Geo.  F.  Baker,  Office,  Reading  Terminal,  Phila. —  (V.  97,  p.  798.1 

RENSSELAER  &  SARATOGA  RR.— (See  Map  Delaware  &  Hudson.)— 

Road  owned —  Miles.       Leased —  Miles. 

Troy  to  Lake  Champlain 79 1  Albany  to  Waterford  Junction 12 


Schenectady  to  Saratoga 22 

Vermont  Line  to  Castleton,  Vt. . .  7 


Fort  Edward  to  Caldwell 15 

Eagle  Bridge  to  Rutland,  Vt 62 

LEASE. — Leased  In  perpetuity  May  1  1871  to  The  Delaware  &  Hudson, 
which,  Dec.  1908.  owned  $800,000  of  stock:  rental.  8%  on  the  stock  and 
Interest  on  bonds.     Guaranty  on  stock,  V.  56.  p   773. 

RICHMOND  FREDERICKSBURG  &  POTOMAC  RR.— Owns  from  Rich- 
mond, Va..  to  Quantico,  79  miles,  double-tracked;  James  River  branch.  3 
m.;  leases  Connection  RR.  in  Richmond,  1.21  m.:  trackage  James  River  to 
Clopton.  4.55  m.;  total,  87.7  m.  The  dividend  obligations  carry  no  voting 
power.  Richmond  &  Petersburg  Connection  RR.  stock  of  $140,000  re- 
ceives 8%  dividends  under  lease.  The  R.  F.  &  P.  RR  guaranteed  stock  Is 
secured  by  mortgage.     Tax  settlement  Jan.  1913.  V.  96,  p.  203. 

The  Richmond-Washington  Co.  (see  below)  in  1901  took  over  $947,200 
of  the  $1,316,900  common  stock,  the  road  being  operated  as  part  of  "union" 
line  by  Rich.  Fred.  &  Potomac  officials.     V.  74.  p.  149. 
DIV.  on  stock  and  dlvl-\  '95.  '96.  '97.  '98.  '99.  ,00-,04.     ,05-,12.       1913. 

dend  obligations ..%  J  7       7       6H  7       7       8  yrly.     9  yrly.  9 

•  Also  in  Jan.  1907  25%  In  dividend  obligations.     V.  83.  p.  1525. 

BONDS. — Of  the  gen.  3  Ms  of  1903  due  April  1943  ($4,000,000  author- 
ized), $3,500,000  were  Issuable  for  double-tracking  and  Improvements  (of 
which  $2,680,000,  outstanding.  Is  owned  by  Richmond-Washington  Co.  and 
pledged  under  its  mtge.  (V.  81.  p.  1178).  the  remaining  $500,000  being  re- 
served to  retire  the  consol.  4  Ms  at  maturity.     See  V.  77.  p.  2388.  2391. 

REPORT. — Year  ending  June  30  1913,  gross,  $2,968,612;  net.  $1  .- 
156.611.  In  1911-12,  gross,  $2,575,535;  net,  $890,031;  other  income. 
$12,096;  charges,  $243,816;  appropriations  to  maintain  earning  power  and 
offset  obsolescence,  $104,214;  divs,.  $325,044;  special  contingent  fund, 
$100,000;  bal.,  sur.,  $129,054.  In  1910-11.  gross,  $2,386,615;  net.  $887,- 
500.     Pres.,  Wm.  H.  White,  Richmond,  Va. — (V.  96,  p.  203.) 

RICHMOND-WASHINGTON  COMPANY.— Controls  a  "union"  line. 
Washington.  D.  C,  to  Richmond,  Va..  115  miles.  In  the  joint  Interest  of  the 
following  roads,  viz.:  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR..  Atlan- 
tic Coast  Line  Co..  Southern  Ry..  Seaboard  A.  L.  Ry.  and  Ches.  &  O.  Ry.. 
each  of  which  owns  1-6  of  the  $2,670,000  capital  stock.  Divs.  in  1902.  3%; 
1903  to  1905,  incl.,  4%  yearly;    1906  and  1907,  none;    1908  to  1912,  4%. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
stock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry.,  Long  Bridge  to  Quantico.  36  miles. 

The  collateral  trust  4s  of  1903  ($11,000,000  auth.  issue)  are  guaranteed. 
Jointly  and  severally,  prin.  and  int.,  by  the  six  roads  named  above  of  the 
bonds,  $10,000,000  (Ser.  A.  to  E)  have  been  sold  for  double-tracking  and 
Improvements.  V.  77.  p.  629,  695;  V.  78.  p.  584.  1393:  V.  84.  p.  932. 
This  collateral  consists  of  $2,680,000  Richmond  Fred  &  Potomac  gen.  3  Ms, 
$947,200  common  and  $236,800  dividend  obligations  and  $3,880,000  Wash- 
ington Southern  1st  4s  and  $3,880,000  stock  (being  entire  issues  of  latter). 
See  form  of  guaranty,  V.  77.  p.  2391;  V.81,  p.  1178.  Calendar  year  1912. 
interest  on  investments  and  deposits,  $440,238;  int.,  taxes,  &c,  $3s6.464r 
bal..  sur..  $53,773.— (V.  84.  p.  932.) 

RIO  GRANDE  JUNCTION  RY.— Owns  road  Rifle  Creek,  Col.,  to  a  con- 
nection with  the  Denver  &  Rio  Grande  at  Grande  Jet..  62  miles.  This  Is  a 
connecting  link  In  the  standard-gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Railway  and  Denver  & 
liio  Grande  at  30%  of  gross  earnings,  which  companies  Jointly  and  severally- 
guaranteed  tho  bonds,  principal  and  interest.  Of  the  stock  the  Denver  & 
Rio  Grande  o\\  nod  $1  ,51  1 .000.  having  acquired  $723,150  held  by  Colorado 
Midland  Ry.,  the  remainder  being  in  the  hands  of  the  public.  V.  95,  p. 
1.5  12;  V.  97.  p.  888.  First  div.,  1898,  80cts.;  1899,  $1  20;  1900,  $1  96: 
1901,  $3  75:  1902,  $4;  1903,  $3  90;  1904,  $4  25;  100.5,  $3  75;  1906.  $4  25: 
1907  to  1912.  5%  yearly;  1913.  none  In  1911-12,  gross.  $1,078,067: 
rental.  $323,420;  int.  on  bonds.  $100,000;  divs.  (5%),  $100,000.— (V.  97. 
p.  888.) 

RIO  ORANDE  SIERRA  MADRE  &  PAC.  RR.— See  Mexico  N.  W.  Ry. 

RIO  GRANDE  SOUTHERN  RR.— (See  Map  Denver  A  Rio  Grande.)— 
Owns  narrow-gauge  road  Ridgeway,  Col.,  southerly  to  Durango,  102  miles, 
and  branches,  18  m.  Stock,  $4,510,000;  June  30  1913  $3,579,737  owned 
by  Denver  &  Rio  Grande.  See  V.  63.  p.  404.  Mortgage  abstract.  V.  54- 
p.  163.  and  application  to  N.  Y.  Stock  Kxchange  In  V.  54,  p.  446;  V.  61. 
p.  1014.  Of  the  bonds.  $2,277,000  are  guaranteed  by  D.&  R.  G.;  V.  70. 
p.  791.     See  guaranty.  V.  70.  p.  1295. 

For  year  ending  June  30  1913,  gross,  $001,179;  net,  $199,353;  other  In- 
come, $7,920;  int..  rentals,  fcc,  $202,823;  deficit  for  year,  $4,450.  In 
1911-12,  gross,  $510,271;  op.  def.,  $72,331.— (V.  95,  p.  680.) 

ROCHESTER  &  QENESSEE  VALLEY  RR.— Avon  to  Rochester,  N.  Y.- 
18  m.   Leased  1871  lnperpet.to  Erie  Ry.   Rental. $34,012  — (V.79.  p.  2458.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  pace.] 


(The)  Rock  Island  Co— Common  stock  $96,000,000. 
Preferred  stock  (see  text)  non-cum  $54.000,000 — 
Bonds— See  Chic  R  I  &  Pac  RR,  Chic  R  I  &  Pac  Ry 
Rock  Island-Frisco  Term— 1st  M  gold  guar  Jointly     C 

Rockincham   RR  — 1st  M   $250,000  cold SBa 

Rome  &  Clinton — Stock  (rental  guaranteed) 

(The)  Rome  Watertown  &  Ogdensb — See  New  Yor 
Roscoe  Snyder  &  Pacific —  „ 

1st  ref  M  $5,000,000  gold  red  text Q 

Rumford  Falls  &  R  L— Stock  $300.000 .... 

Rumford  Falls  &  R  L  first  mtge  gold  sinking  fund-. 

Mortgage,  redeemable - 

Rutland — Stock  cum  7%  pref  (for  common  see  text) 
First  consol  mortgage  for  $3,500,000  gold. -Us.c'&r 
Ogd  &  L  Ch  1st  M  $4,400,000  gold  assumed.. Ce.c* 
Rut-Can  first  M  gold  assumed  $1,350,000.  ..OB.c* 
Bennington  &  Rutland — 1st  ref  M  g  assumed  N.c*«Jcr 
Second  M  g  assumed  sub]  to  call  since  1901  ..N.c* 
Chatham  &  Leb  Val  1st  M  $500,000  g  p  &  I  guar.G 
Equipment  trusts  gold  maturing  $33,000  yearly — 
Equip  trusts  $1,000,000  g  $100,000  yearly  ..AB.c&r 
do       do      due  $34,000  yrly  (V  94.  p  1250). Q.c* 

do       do     due  one-fifteenth  yearly 

OgdTer  Co  M  glnt  gusf  $10,000  yly  July  '16-ac« 
Rutland  Toluca  &  Nor — 1st  M  g  gu  red  Oct  15..NC.C* 

Rutland  &  Whitehall  RR — Stock  (no  bonds) 

St  Clair  Madison  &  St  Louis  Belt — See  Missouri  &  1111 
Sag  Tuscola  &  Huron — See  Pere  Marquette  RR. 

St  John  &  Quebec  Ry — 1st  M  deb  stk  guar  see  text 

St  Johnsb  &  Lake  Champ  — 1st  M  ($1,328,000  gu)  ..c* 

St  Johns  River  Terminal — First  mortgage N 

St  Jos  &  Grand  Isl  Ry — Common  stock 

1st  pref  stock  5%  non-cumulative  $5,500,000 

2d  pref  stock  4%  non-cumulative 

First  mtge  $5,000,000  gold .Ce.c*&r 

Proposed  nevr  mortgage  $15,000,000  (see  text) 


Miles 
Road 


21  H 
k  Cen 


27 

38 

397 

120 

127 

43  M 

59 

59 

58 


27 
7 
nols  B 


131 


251 


Date 
Bonds 


1907 
1910 

traV& 

1912 

1897 
1903 

1891 

is:  is 
1899 
1897 
1900 
1901 
1901 
1902 
1912 
1913 
1911 
1910 

ridge 

1912 
1894 
1902 


1897 


Par 
Value 


Amount  Rate 

Outstanding         % 


$100 
100 

1,000 
1,000 
100 
Hudson 

1.000 

100 

500  &c 

500  &c 

100 

1,000 

1.000 

1.000 

1,000 

1.000 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000 

100  &c 

100 

&  Belt 


1.000 


100 
100 


1.000 


$90,888,202 
49.947.450 

3.390,000 
250.000 
345.360 
River  RR. 

See  text 

300.000 

400.000 

300,000 

9,057,600 

3,494.000 

4,400,000 

1,350.000 

500.000 

500.000 

In  treasury 

59,000 

26 1 ,000 

476,000 

210,000 

100.000 

225,000 

255.700 

RR 

£873.285 
2.500.000 
1.142,000 
4,600.000 
5,499,400 
3.500.000 
4.000.000 
See  text 


See    text 

5g 

5g 
See    text 


5g 
4 

See  text 
4H  e 
4g 
4g 
4H  g 
5g 
4g 
4H  g 
4H  g 
4H  g 
4^ 
5g 
4g 
6 


4 

5g 

4 


4g 
See    text 


When 
Payable 


Q— F 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Nov  1 1905 


'Checks  mailed 

1%  do 


J     &     g!Jan    1  1927 
J      &J21  July  21  1940 
J      &     JJuiyl  "13  3H% 


M   & 

Q— 

A     & 


M 

J 

J 

J 

J 

M 

M 

J 


M    & 

A      & 


Q— F 


N I  Nov  1  1942 
F     Nov  11913.  H% 
O  Oct   1  1937 
N  Nov  2  1923 
J  Jan  15 '081  M% 
J  July  1  1941 
J  July  1  1948 
J  July  1  1949 
NNov  1  1927 
S  Men  1  1920 
J  July  1  1951 
NlNov  1  1914-16 
O  Oct  1914-1917 
N  May  1914-1927 
O  Apr  '14-28 
J  1916  to  1925 
O  Oct    1  1930 
15  Nov    15 '13.  \y, 


D  1962 

S  Men  1  1944 

J  July  1  1952 


New  York  or  St  Louis 
Safe  Dep  &  Tr  Co.  Bait 
By  check.  Clinton.  N   Y 


New  York 

Portland.  Me 

Old  Colony  Tr  Co,  Boston 
lUnSD  &  T  Co,  Portland 

Grand  Cent  Term'l.  N  Y 
do  do 

do  do 

!Clty  Trust  Co,  Boston 

Grand  Cent  Term'l.  N  Y 
do  do 

do  do 

do  do 

do  do 


.1902.  5% 


Guaranty  Trust  Co.  N  Y 

do  do 

Northern  Tr  Co.  Chicago 
United  Nat  Bank,  Troy 


Bank  of  Montreal,  Lond 
Company's  office.  Boston 
New  York 


&      J  Jan    1  1947 
See    text1 


U  S  Mtge  &  Tr  Co.  N  Y 


(THE)  ROCK  ISLAND  CO. — (See  Maps,  pages  110.111.) — Incorporated 
In  New  Jersey  on  July  30  1902  and  acquired,  per  plan  V.  75,  p.  240,  entire 
stock  ($145,000,000)  of  the  Chicago  Rock  Island  <5c  Pac.  Railroad  (new  com- 

f>any).  whose  bonds,  together  with  the  stocks  of  The  Rock  Island  Co.,  were 
ssued  In  exchange  for  $71.37<),n00  of  the  $74,877,200  stock  of  The  Chic. 
R.  I.  &  Pacific  Railway — which  see.  In  Sept.  1910  interests  Identified  with 
Phelps.  Dodge  &  Co.,  who  also  control  the  El  Paso  &  Southwestern  Ry., 
acquired  a  large  block  of  preferred  stock.     V.  91,  p.  717. 

In  Dec.  1909  the  $28,940,300  St.  Louis  &  San  Fran.  com.  stock  acquired 
by  C.  R.  I  &  P.  RR.  in  190.3  was  sold.  The  sale  resulted  in  net  reduction 
of  $9,864,180  in  funded  debt  created  on  account  of  the  purchase,  relieving 
the  company  of  an  annual  fixed  charge  of  $493,209.  V.  89,  p.  1667,  1484. 

STOCK. — Common  stock  authorized,  $96,000,000:  pref.,  $54,000,000. 
The  pref.  stock  Is  preferred  as  to  capital  and  also  as  to  non-cumulative 
divs.  5%  for  1910  and  yearly  to  1916,  incl.,  and  thereafter  6%.  The  pref. 
stockholders  are  entitled  to  elect  a  majority  of  the  directors.  The  authorized 
amount  can  only  be  increased  with  the  consent  of  two-thirds  of  each  class. 

DIVIDENDS. — Dividends  on  pref.,  Feb.  1903  to  Nov.  1905,  both  incl., 
1%  (quar.)  (Q.-F.);  none  since  to  Oct  1913. 

.JBONDS. — As  to  The  Chicago  Rock  Island  &  Pacific  Railway  refunding 
mtge.  of  1904,  see  that  co.  and  V.  78,  p.  228,  234;  V.  79,  p.  1716,  2206. 

STATEMENT  as  to  securities,  rights  of  shareholders,  &c,  V.  75,  p.  1157. 

EARNINGS. — For  results  of  operations  of  The  Chicago  Rock  Island  & 
Pacific  Ry.  and  Its  auxiliary  lines,  see  that  co.  and  V.  97,  p.  1019,  1041. 

The  Income  account  of  The  Rock  Island  Co.  and  the  Chicago  Rock  Island 
&  Pacific  Railroad  for  year  ending  June  30  1913  (see  V.  97.  p.  1019).  follows; 

1912-13.  1911-12.  1910-11. 

Divs.  on  C.  R.  I.&  P.  Ry.  stock  owned$3, 568, 545     $3,567,441     $3,741,446 
Other  income 30,773  24,236  15,330 

Total  income 

Kxpcnses  and  taxes. 
Int.  on  O.  R.  I.  &  P. 


$3,599,318 

$72  752 
R~R.~bondsI~III     3, 229 '.120 


$3,591,677     $3,756,776 

$89,657        $122,283 

3,228,636       3,225,034 


Balance,  sur.  for  year sur$297,446  sur$273,385  sur$409,459 

OFFICERS. — Pres..  John  J.  Quinlan;  Asst.  Treas.  and  Asst.  Sec, 
F.  A.  Smith. 

Directors. — Wm.  H.  Moore,  D.  G.  Reid,  F.  L.  Hine,  Geo.  G.  McMurtry, 
James  Speyer.  A.  J.  Miller,  Ogden  Mills,  John  .(.Quinlan,  Benjamin  Strong 
Jr.,  James  Douglas,  James  McLean,  Paul  Moore  and  Arthur  Curtiss  James, 
New  York;  James  H.  Moore.  E.  S.  Moore,  Chicago.  NewYork  office. 
1  i  Wall  St.— (V.  94.  p.  912,  1186;  V.  95.  p.  1115;  V.  97,  p.  1019.) 

ROCK  ISLAND-FRISCO  TERMINAL  RY.— Furnishes  part  of  St.  Louis 
terminals  of  the  Rock  Island  and  St.  Louis  &  San  Francisco  systems.  Includ- 
ing new  freight  station  and  yards  in  St.  Louis,  Mo.,  the  Chicago  R.  I.&  Pac, 
St.  Louis  &  San  Fran,  and  Chic  &  E.  111.  contributing  proportionate 
amounts  equal  to  operating  expenses,  taxes  and  fixed  charges.  Will  also 
construct  about  30  miles  of  road.  Incorporated  April  9  1906;  V.  84.  p.  929. 
Auth.  stock.  $5,000,000:  outstanding,  $500,000.  The  bonds  (see  above) 
are  Jointly  guaranteed  by  endorsement  by  the  Chic.  R.  I.  &  Pac.  and  St. 
Louis  &San  Fran.  RR.  Merc.  Trust  Co.  of  St.  Louis  Is  trustee;  V.  84.  p.  571. 
749.     Pres.,  H.  U.  Mudge,  Chicago.— (V.  84,  p.  749.) 

ROCKINGHAM  RR.— Owns  Gibson  to  Leak,  N.C,  21  H  miles.     Opened 
May  1912.     Incorporated  In  No.  Car.  In  1910.     Stock.  $72,000;  par  SKKi 
Bonds,  see  table  above.     Pres.,  T.  C.  Leak  Jr.;  Sec.  &  Treas.,  J.  Le  Grand 
Everett.     Office,  Rockingham,  N.  C. 

ROME  &  CLINTON  RR.— Owns  road  from  Rome  to  Clinton,  N.  Y.,  13 
miles.  Organized  In  I860.  Leased  In  perpetuity  in  1891  to  Delaware* 
Hudson  Canal  (now  D.  &  H.)  Co.  and  oper.  by  N.  Y.  Ontario  &  Western. 
Rentals,  $22,375  yearly  and  taxes.     Dividends  at  6  H%  per  ann.  (3H%J-J) 

&ald  to  Jan.  1910,  but  payments  are  to  be  reduced  hereafter  on  account  of 
ederal  franchise  tax;  3%  paid  July  1910:  1911  and   1912,  6k  %    (3H% 
J.-J.);  1913.  Jan. ,3%;  July.  3Va%.— (V.  91,  p.  1027,) 

(THE)  ROME  WAT.  &  OODENSB.  RR.— See  N.  Y.  C.  &  II.  R.  RR. 

ROSCOE  SNYDER  &  PACIFIC  RY.— Owns  Roscoe.  Tex.,  to  Fluvanna, 
50  miles.  As  projected,  will  extend  from  Roscoe,  Tex.,  to  Portales     N    M 
280 1  miles.     Stock.  $150,000.     Of  the  first  refunding  gold  5s  ($5,000,000)': 
limit  10.000  per  mile,  $250,000  had  been  issued  May  27  1913    but 

$250,000  additional  may  be  presently;  $158,000  are  reserved  to  retire 
$15/ .511  prior  lieu  dm:  July  1  1912.  and  remainder  for  additions  and  bet- 
terments. Bonda  are  subject  to  call  on  any  interest  day  in  blocks  of  «l  - 
ooo.ooo.  V.95.  i>-  1685,  Per  fear  ending  June  30  1912,  gross,  $65,999;  net 
after  taxes.  $8,068;  charges,  sn  ,766;  bal.  def. .  $3,697.  Pres.  E  8  llu-dies- 
Treas..   Henry  James.  — (V.  91,  p.   1096;  V.  95.  p.   1685.)  ^       ' 

RUTLAND  RR.— ISM  Afap*  IV.  Y.  C.  &  II.  R.  rr.) — 468  mixes   viz  • 

nit.  Lint*  Owned —  Miles. I      Leased.  Ac. —  Miles 

Bellow's    Falls,    Vt..    to   Ogdcns-        I  Lines  to  Ticondcroga,  &o  18 

„ljVr«t.,  N;   v--v; 283  I  Trackage    (for    pass,    trains"  only  j 

Rutland.  Vt.,  to  Chatham.  N.  Y.l  111      to  Montreal  *'« 

_OwMentlre  $100,000  stock  and  $100,000  4%  bonds  of  Rutland  fcNi 
RU.    entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $100,000 
■took  Ogdensburg  Term.  Co.,  V.  76,  p  73   n.  437- V   72   p  88  822 

Tho  N.  \.  N.  II.  \  Hartford  on  May  9  I'.iij  obtained  authority  from 'p.  s! 
OommtsNlon  to  purcha  <•  from  the  N.  Y.  Cent.  ,v  Hudson  River  111!  the 
remaining  one-half  Interest  In  the  $4,704,100  pref.  Btock  the  other' half 
Barring  been  acquired  In  leb.  1911.  but  In  Dec.  1912  suit  W  the  minority 

w*ookholders    committee  was  pending,  &  ' 
the  transfer  of  control  being  reversed  hv 

p.  48.  1609.  Minority  stockholders'  comi 

NY.,  depositary.  V.  93.  p.  1464;  V.  94.  p.  (is),   v.  93.  p.  1601 
p    1187,  1257;  V.  95.  p.  680;  v.  06,  p.1703;  V.  97,  p.  1026. 
STOCK.— In  Oct.  1912  all  but  $190,400  com.  stock  had  been  exchanged 

for  pref. — 10  of  common  for  1  of  preferred.   V.  72,  p.  439 

Divs.  on  pre-]   '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  'l906-08.    1909-13 
fexred      '■;,  i      1        22343        1001H   (.Ian. I  o 

Accumulated  dividends  on  pref.  said  to  aggregate  about  207%  Jan.  1913. 


■  in  i;ec.  i'jl2  suit  by  the  minority 
a  temporary  injunction  restraining 
higher  Court.  V.94.p.  1317;  V.95, 

tunlttee  (Oolum.-Knlck.  Trust  Co.. 


EARNINGS. — 8mos../1913 Gross,    $2,422,990;    net,    $495,151 

Jan.  1  to  Aug.  31.       11912 Gross,      2,402,768;    net,       564,608 

REPORT. — Report  for  calendar  year  1912,  in  V.  96.  p.  1221. 


Deduct —  1912.       1911. 

Rentals,    &c. $55,548  $51,059 

Int.  on  bonds 491.285  478.535 

Improvements.    &C.290.946  277,158 


Year  ending 

Dec.  31—  1912.  1911. 

RR.  revenues. $3,612, 521  $3,416,713 
Net,  after  tax  737.898  723.659 
Total  net  inc.       837,779        829,1691 

Balance,  surplus None.  $22,456 

Directors.— W.  C.  Brown  (Pres.),  Wm.  K.  Vanderbilt  Jr.,  William  Rocke- 
feller, James  Stillman.  Geo.  F.  Baker.  Lewis  CassLedyard.  Wm.  H.New- 
man, New  York;  Percival  W.  Clement.  Edmund  R.  Morse,  Rutland,  Yt., 
W.  Seward  Webb,  Shelburne,  Vt.;  Charles  S.  Mellen,  William  Skinner; 
New  Haven,  Conn. — (V.  96,  p.  948,  1221,  1703;  V.  97.  p.  1425.) 

RUTLAND  TOLUCA  &  NORTHERN  RR.— Rutland  to  McNabb.  III.. 
27  miles.  Leased  to  Chicago  &  Alton  RR.,  which  owns  all  the  $97,000 
stock,  for  999  years  from  Oct.  1  1910,  and  guarantees  the  bonds,  prln.  &  int. 
V.  93,  p.  408.  Pres.,  B.  A.  Worthington;  Sec.  and  Treas.,  H.  E.  R.  Wood. 
Office,  Railway  Exch.  Bldg..  Chicago. — (V.  93,  p.  408.) 

RUTLAND  &  WHITEHALL  RR.— Owns  N.  Y.  State  Line  to  Castleton, 
Vt.,  7  m.  Leased  Feb.  1  1870  in  perpetuity  to  Rennselaer  &  Saratoga  RR. 
(rental,  $15,342 — 6%  on  stock),  and  so  operated  by  Del.  &  Hudson. 

ST.  JOHN  &  QUEBEC  RY. — To  construct  a  road  from  St.  John,  N.  B., 

through  valley  of  St.  John  River  past  Gagetown,  Frcdericton  and  Wood- 
stock to  Grand  Falls  or  a  point  on  the  National  Transcontinental  Ry. 
(Grand  Trunk  System),  about  220  miles.  Subsidy  authorized,  $6,400  per 
mile.  To  be  leased  and  operated  when  completed  for  999  years  as  part  of 
the  Government  railway  system  at  a  rental  of  40%  of  gross  earnings,  sub- 
ject to  adjustment  In  respect  of  the  two  bridges  (see  below,  also  V.  95.  p. 
545) .     Incorporated  In  Province  of  New  Brunswick  with  $2,000,000  capital. 

The  1st  M.  debenture  stock,  unconditionally  guaranteed,  prln.  &  int., 
by  the  Province  of  New  Brunswick,  is  secured  by  a  mortgage  to  the  Pru- 
dential Trust  Co.  of  London  and  Montreal,  with  power  to  issue  additional 
loan  capital  ranking  equally  in  point  of  security  up  to  an  aggregate  of 
$25,000  per  mile.  In  1912  £873,285  was  offered  in  London;  callable  for  s.  fd. 
(1%  yearly  beginning  in  1922)  at  105.  V.  94,  p.  1450;  V.  95.  p.  1747. 

The  property  does  not  Include  two  bridges  across  the  St.  John  River  and 
one  crossing  the  Kennebecassis  River,  which  will  be  the  property  of  a  dis- 
tinct company,  separately  financed.  The  Government  of  Canada,  by  Act 
assented  to  April  1  1912,  was  authorized  to  guarantee  the  prin.  and  int. 
of  not  exceeding  $1,000,000  50-year  4%  bonds  issuable  by  a  bridge  com- 
pany which  was  then  to  be  Incorporated  by  Province  of  New  Brunswick  or 
Canadian  Government  to  construct  3  bridges  for  the  railway  company,  two 
across  the  St.  John  River,  one  near  Andover  and  one  near  Mistake,  also 
one  across  the  Kennebecassis  River  at  or  near  Parry  Pt.  Pres.,  A.  R. 
Gould;  Sec,  James  U.  Thomas. — (V.  95,  p.  545.  1747.) 

ST.  JOHNSBURY  &  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg.  Vt.. 
to  Maquan  Bay,  on  Lake  Champlain,  120  m.,  and  branch  from  North  Con- 
cord, Vt.,  to  East  Haven,  11  m.;  total,  131  miles.  Leases  to  Maine  Central 
from  Jan.  1  1912  part  of  road  from  Lunenburg  to  St.  Johnsbury,  Vt.,  23  m., 
with  5-mile  Victory  branch  V.  93,  p.  69.  The  road  Is  operated  independ, 
entlv,  although  a  majority  of  the  stock  is  owned  by  the  Boston  &  Lowell, 
leased  to  Boston  &  Maine.  Notes  payable  June  30  1913.  $615,151.  Stock, 
com.,  $2,452,449;  pref.,  $1,154,400:  par,  $50.  In  1912-13,  gross,  $385,450; 
net  (after  taxes),  $96,122;  deduc,  $151,287;  def.,  $55,165. — V.  94,  p.  69.) 

ST.  JOSEPH  &  GRAND  ISLAND  RY.— Owns  St.  Joseph,  Mo.,  to  Grand 
Island,  Neb.,  251  miles;  Stout  to  Highland,  Kan.,  7  m.  Trackage,  St. 
Joseph  to  Gower,  Mo.,  20  m.,  and  Gower  to  Kansas  City,  41  miles. 

HISTORY. — A  reorganization  Feb.  23  1897  (per  plan  in  V.  62,  p.  784, 
950)  of  the  St.  Jos.  &  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  June  30  1913  owned  $4,168,700  common,  $2,878,740  Orst  pref.  and 
$2,9  i2, 750  2d  pref.  stock,  having  in  1911  purchased  a  large  amount  of 
minority  stock  at  $53  91  for  1st  pref..  $37  49  for  2d  pref.  and  $20  07  for 
common  per  slime.      V.  s!.  p.  52,  571:  V    92,  p.  597.  1244. 

Acommittee  (Henry  Hoffman,  care  Whitehouse&  Co.,  1 11  B  way,  f 'hair- 
man-  Columbia  Trust  Co.,  N.  Y.,depos.)in  1910  request,  if  pref. 
stock  with  view  to  divs.     V.  92,  p.  59.  396;  V.93,  p.  1324;   \  ,  94,  p.  763. 

DIVIDENDS  (%)—  JT898      1S99      1900     1901      1902     None 

On  first  preferred \    5  3  3  5  5       Since 

BONDS.— Bonds  for  $1,000,000  can  lie  Bold  under  mtge.  of  1897  onh 
new  mileage  at  not  excee  e.    See  listings  In  V.  64,  d.  1 138; 

V.  94,  p.  763.  In  Oct.  1913  action  was  deferred  on  proposed  new  <M.r),000,- 
000  bond  issue,  owing  to  objections  of  minority  stockholders;  $1,000,000 
are  to  be  reserved  to  rel  Ire  the  outstanding  first  4s  of  1S97  and  remainder  to 
be  issued  for  improvem'ts.  additions  St  ex  tens.     V.  96.  p.  420.  1123.  1536. 

EARNINGS. — 2  mos.,/1913  111,893;    net,    $68,474 

July  1  to  Aug.  31.  dross,     307,639;    net,      75,978 

ANNUAL  REPORT. —  Fiscal  year  ends  June  30.  Report,  for  1911-12, 
with  was  in  v.  95,  p.  1536.  in  1912  13,  oper.  revenue,  $1.- 

i6,927;  other  Inc.,  $39,589;  f 332 ,806; 

bal.,  def.  $226,290,  In  1911  12,  oper.  rev.,  $1,551,391:  net,  $82,577.  Pres.- 
Treas.,  Graham  G.  Lacy;  Sec,  w.  N.  Purvis.-  (V.  95.  p.  1123,  1536.) 

SI     JOSEPH   SOUTH   UEND  &   SOUTHERN   RR.— Owns  South    Bend, 
Ind      to  St.  Joseph.  Mich.,  39  m.      Stock.  $500,000  com.  and  S250.000  5% 
pref        Leased  to  I  ml.  III.  &,  Iowa  RR.   (now  Chic.  Ind.   &  Southern)  for  50 
s  from  Feb.  23  1900.  the  Mich  isumlng  operation  on  Feb. 15 

1905-  .")";,  per  annum  on  pref.  and  2%  on  com.  are  paid  Meh.  15  and  Sept. 15. 
in  1905  and  1907  and  March  and  Sept.  1909,  Sept.  1911  and  Sept.  1913paid 

}4%  extra  on  common.    No  bonds. — (V.  97.  p.  59*    ' 

ST.  LAWRENCE*  ADIRONDACK  RY.— (/Set  Maps  N.  Y.C.  A,  H.R. 
lilt.) — From  Malone,  N.  V.  (on  Mohawk  &  Malone)  to  Adirondack  Jet., 
43  miles       N.  Y.  C.  &  11.  R.  \i\i.  owns  entire  stock.  $1,615,000. 

Dividends.  1901.  2H%;  1902,  2H%:  1903.  3%;  1905.  1H%:  1906  and 
1907.  5%;  1908.  4%;  to  1910,  noue;   Dec  31  1911.  4%;  Dec.  1912.  none. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page] 


St  Lawr  &  Adirondack  Ry— 1st  M  $800,000  gold.N.c* 
Second  mortgage  $400,000  gold N 

St  L  Br  &  Mex— 1st  mortgage.  $25,000,000.  author  d 
St  Louis  &  Cairo — See  Mobile  &  Ohio 
St  Louis  Bridge — See  Terminal  Railroad  Association 
St  Louis  El  Reno  &  W— 1st  M  $817,000  g  red.  (text) 
St  Louis  Iron  Mt  &  Southern — See  Missouri  Pacific 
St  Louis  Memphis  &  S  E— See  St  Louis  &  San  Fra 
St  Louis  Merchants'  Br  Term— 1st  M  gu  p  &ig.-SSt.c 
Merch  Bridge  1st  M  red  since  Feb  1  1909  at  110--SSt 

St  Louis  &  O'Fallon— First  mortgage  gold ----- 

Second  M  $300,000  g  red  par  beginning  Oct  1912 .. 
St  Louis  Peoria  &  N  W  Ry— See  Chicago  &  North  W 
St  Louis  Rocky  Mt  &  Pac— Common  stk$10.000.000 

Preferred  stock  5%  non-cumulative 

1st  M  g  s  t Mp.c'&r* 

St  Louis  &  San  Fran— Com  stock  ($164.000.000) 

First  pref  stock  4%  non-cum  red  (text) 

2d  pref  stk  4%  non-cum  $31,000,000  red  (text) 

KCFS4M  pref  stock  trust  certs  $15,000,000  guar 
C  &  E  I  common  stock  tr  certsl  payable  at  250 — Eq 

guaranteed  gold  redeem J  payable  at  par — Eq 

Pref  stock  trust  certs  $10,211,700  ggu red  150-Eq 

Refunding  mortgage  gold  $85.000,000 Q.c'&r* 

Gen  lien  $109,850,400  g  red   (text) Ba.xc'&r* 

Ozark  &  Cher  Cent  first  M  gold  assumed  red  par..N 
Musk  Cy  Bridge  1st  M  gold  Int  rent  red  105--SSt.c* 
NO  Tex  &  M  Dlv  1st  M  g  red  105  beg  '27--  Nc'&r* 
Two-year  collateral  notes  $2,500,000  red  text.  ..OB 

Two-year  secured  eold  notes  red  101 Eq.c 

Bonds  Underlying  Refunding  4s. 

Mo  *  W  Dlv  1st  M  g  $5,000  yearly  drawn  at  105-C* 

St  L  &  San  Fran  coll  trust  gold  s  f  not  dr'n.-Us.c* 

GenM  gold  (1st  on  658  m)  $3,681,000  are  6s.  Use* 

Collateral  trust  mortgage  on  branches  gold.Un.c* 

Consol  mtge  (V  64.  p  1861)  gold,  no  option — Ba 


of  St 
42 


9 
9 

estern 


5,064 
5.064 

1.691 


2.604 

5.071 

144 

806 


82 
101 
986 

64 
2,400 


Dale 
Bonds 


1896 
1896 
1909 

Louis 
1906 


1890 
1889 
1902 
1903 
Ry 


1905 


1901 
1907 
1903 
1902 
1910 
1911 
1912 

1879 
1880 
1881 
1887 
1896 


Par 
Value 


$1,000 
1.000 
1.000 


1,000 

500  &c 
1.001} 


1.000 
100 


1,000  &c 

100 

100 

100 

100 

100 

1.000 

100 

1,000  &c 

$  &  fr 

1.000 

1,000 

1.000  &c 

"""ilodo 

1.000 
1,000 
1.000 
1.000 
1,000 


Amount 
Outstanding 


$800,000 

400.000 

12.147,106 


817.000 


3.500,000 

2,000.000 

238.000 

300.000 


10,000 
1.000 
7,606 

29.000 
5,000 

16,000 

15.000 
1,713 

13,761 
8.402 

68.557 

69.524 

2.880 

100 

28.582 
2,250 
2.600 


000 
000 
000 
000 
000 
000 
000 
400 
000 
500 
000 
000 
000 
000 
018 
000 
000 


89.000 
194.000 

9,484.000 
439.000 

1.558.000 


Rate 
% 


5g 

V 


4H 


5g 
6 

5g 
5g 

See    text 

See    text 

5g 


See  text  July  16 '13, H% 
See  text  Sept  30  1913  l>i 
J      &     J  July  1  1955 


See    text 
See    text 

4g 
10  g 

4 

6g 

4g 

5g 

5g 

5g 
4\i  &5g 

5 

66 

6g 

&ie 

5g 
4g 


When 
Payable 


&  J 
&  O 
&     D 


J      &     J 


A     &     O 

F     &    A 


A     &     O 


Last  Dividend 
and  Maturity 


July  1  1996 
Oct  1  1996 
Dec  1  1939 


Aug  1  1926 


Oct   1  1930 
Feb  1  1929 
1922 
1928 


Q— F 
Q— M 
Q— J 

&     J 

&     J 
Q— J 

& 

& 

ft 

& 

& 

& 

& 


May  1 

Dec  1 

Oct  1 

July  1 

July  1 

July  1 

J;  July  1 

NIMay  1 

O  Oct    1 

J  July  1 

S(Mch  1 

D  June  1 

S  Sept  1 


1913,  1% 

1905.  1% 

1913.  1% 

1942 

1942 

1942 

1951 

1927 

1913 

1942 

1940 

1913 

1914 


A  Aug  1  1919 
A  Aug  1  1920 
J  July  1  1931 


Oct    1 
July  1 


1987 
1996 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York  Trust  Co.  NTT 
Equitable  Trust  Co,  N  Y 
June  '13  coup  not  paid 


N  Y  &  East  St  Louis,  111 


Farm  L&TrCo,NY;&StL 
Farmers  L  &  Tr  Co,  N  Y 


Bankers  Trust  Co.  N 
do  do 


Checks  mailed 

do 
Bankers  Trust  Co.  N  Y 
July   1913  int  not  paid 

do 

do 
Guaranty  Trust  Co,  N  Y 
New   York.  London,   &o 
See  text 

Bankers  Trust  Co,  N  Y 
Sept  1913  coup  not  paid 
June  1913  coup  not  paid 
Sept  1913  coup  not  paid 

Bankers  Trust  Co,  N  Y 
United  States  Trust.  N  Y 
Bankers  Trust  Co,  N  Y 
Union  Trust  Co.  N  Y 
Bankers  Trust  Co,  N  Y 


ARNINGS.— 6  mos.,  11912.. Gross,   $370,238;   net.    $99,300 

July  1  to  Dec.  31.         J1911 Gross,     368,677;   net.    150,010 

in  1911-12,  gross.  $712,058;  net,  $220,094;  other  Income.  $6,643;  deduc, 
$248,669;  dlvs.  (4%).  $64,600;  bal..  def.,  $86.532.— -V.  93,  p.  1669.) 

ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY.— Owns  Brownsville,  Tex.. 
on  Mexican  boundary  line,  northerly  to  Algoa,  343  m.;  trackage  to  Gal- 
veston, &c,  46  miles:  branch  from  Harling  n  to  Sam  Fordyoe,  55  m.,  was 
opened  in  Dec.  1904,  affording,  via  Nat.  RR.  of  Mex.,  a  through  line  to 
City  of  Mexico;  branch  from  Rloomington  to  Port  O'Connor,  Tex.,  on 
the  Gulf  of  Mexico,  39  miles  Buckeye  to  Collegeport,  Tex.,  17  miles; 
branches.  10  miles;  total.  510  miles.  See  V.  77,  p.  350;  V.  79,  p.  1024: 
V.  80.  p.  652:  V.  82.  p.  693.  Owns  one-fourth  Interest  in  Houston  Belt  & 
Terminal  Ry.  With  other  closely  allied  roads  forms  part  of  the  New  Or- 
leans Texas  &  Mexico  division  of  the  St.  Louis  &  San  Francisco.  V.  90. 
p.  69;  V.  91.  p.  590.  On  July  5  1913  Frank  Ball  of  Houston  was  appointed 
eceiver  bond  interest  due  June  1  in  default.  V.  97,  p.  118.  Stock  as 
reduced  March  1910,  $500,000.  The  bonds  are  all  pledged  as  part  security 
for  St.  Louis  New  Orl.  Tex.  &  Mex.  Div.  Mtge.  of  St.  Louis  &  San  Fran- 
cisco. V.  90.  p.  1171:  V.  92,  p.  1501;  V.  96,  p.  1557. 

EARNINGS.— ]2  mos.,  1 1912-13 Gross,  $2,930,691;    net,  $588,032 

July  1  to  June  30.         11911-12 Gross,     2,399,793;    net,     678,885 

For  year  ending  June  30  1912,  gross,  $2,399,794:  net,  $676,885;  other  in- 
come, $19,314:  int.,  taxes,  &c,  $958,090;  bal.,  def.,  $261,890. — (V.  92. 
p.  1501;   V.  96,  p.  1557;   V.  97.  p.  118. 

ST.  LOUIS  EL  RENO  &  WLSTERN  RY.— Guthrie  to  El  Reno.  O.  T. 
42  m..  opened  in  1904.  Ft.  Smith  &  West,  acquired  51%  of  stock  in  1906. 
Stock,  $970,800  July  1909.  Bonds  are  subject  to  call  at  102  H  on  any 
Int.  day,  beginning  July  1  1913.  or  at  any  time  at  par  if  an  extension  Is  ar- 
ranged at.  a  lower  rate  of  interest.  Loans  and  bills  payable.  &c.  June  30 
1912.  $285,239.  Year  1911-12.  gross,  $48,849:  op.  def.,  $20,184:  oth.  inc., 
$622;  int.,  tax..  &c,  $57,625;  bal.,  def..  $77,188.  Pres..  J.  C.  Van  Riper. 
—(V.  83.  p.  272.) 

ST.  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY.— ORGANI- 
ZATION.—  Double-track  road  from  near  Union  Depot,  via  Main  St..  Hall 
St.,  &c.  to  Ferry  St..  opposite  the  Merchants'  Bridge,  4.01  m.;  It  owns  and 
controls  the  Madison  111.  &  St.  L.  Ry.,  1.91  m.;  total,  5  92  miles  Leases 
Merch.  Bridge  (1.99  m.)  for  Int.  on  Bridge  Co.'s  $2,000,000  bonds.  Stock 
authorized.  $3,500,000;  Issued  to  June  30  1913,  $2,939,500:  par.  $100; 
of  this  the  Terminal  RR.  Association  owned  $1,892,700  June  1913. 
On  June  30  1913  there  was  due  to  Term.  RR  |of  St.  L.  $1,025,000  for  ad- 
vances under  Its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc'n  of  St.  L. 
guaranteed  by  endorsement  the  prln.  and  Int.  of  Its  $3,500,000  1st  mtge. 
bonds  and  the  Interest  on  $2,000,000  Merch.  Bdge.  6s     Suit.  V.  91,  p    1  148. 

EARNINGS.— 12  mos.,  (1913 Gross,  $328,124;    net.  $42,770 

July  1  to  June  30.         11912 Gross,     326,625;    net,     87.632 

Year  ending  June  30  1913,  gross,  $2,080,438;  net,  $439,443;  taxes, 
$69,418;  other  income,  $580,001;  charges,  $1,056,936;  bal.,  def.,  $106,910. 
In  1911-12,  gross,  $1,767,954;    net,  $346,334. — (V.  91,  p.  1448.) 

ST.  LOUIS  &  O'FALLON  RY.— East  St.  Louis.  111.,  to  Mine  No.  2,  8  64 
miles.  Incorp.  In  Illinois  June  1  1896.  Stock.  $150,000,  all  issued;  par, 
$100.  Bonds,  see  table  above  (V.  76.  p.  103).  Second  M.  equipment 
notes  $i-_»3.00n.  due  part  seml-annuallv  to  Feb.  1919.  For  vear  ending 
June  30  1913,  gross,  $275,366:  net,  $164,474.  In  1911-12,  gross,  $229,417; 
net.  $123,257;  other  income,  $15,348;  int.  on  bonds,  $36,041;  int.,  taxes, 
113.326;    divs.   (10%),  $15,000;    bal.,  surp.,  $74,238.     Pres.,  L.  A. 


Ac. 


Browning.  St.  Louis,  Mo.;  Sec.-T'reas'..  Chas.  A." Wall.— (V.  77,  p.  1747) . 

ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.— Company  owns 
In  fee  206,488  acres  of  high-grade  bituminous  coal  lands  and  coal  rights  and 
surface  Decenary  for  mining  in  344,837  acres  additional,  east,  west  and 
southwest  of  Raton,  Colfax  County,  N.  M.  At  Brilliant.  Van  Houten. 
Koehler.  Gardiner  and  Sugarite  the  company  has  in  operation  13  electrically 
equipped  coal  mines  of  a  present  producing  capacity  of  about  2,500,000  tons 
°;„f  ™,  per  annum:  in  operation  at  Gardiner  and  Koehler  coke  ovens  of 
180  000  tons  annual  producing  capacity.  Owns  also  all  of  the  se  urities 
of  the  St.  Louis  Rocky  Mountain  &  Pacific  Railway,  106  miles  in  length. 

In  Sept  1913  a  sale  Of  the  railway  was  pending  to  the  Atchison  Topeka 
&  Santa  Fe  for  $50,000  cash  and  $3,000,000  50-year  5%  bonds  secured  on 
the  road,  the  stock  and  bonds  of  the  railway  to  bo  released  from  the  lien  of 
the  mortgage  either  with  the  consent  of  the  bonholdors  or,  if  necessary 
through  foreclosure.  In  Sept.  1913  over  S3.000.000  of  the  bonds  of  the 
St.  Loab  Rocky  Mt.  &  Pacific  Company  had  assented.  If  the  plan  goes 
i  the  latter  will  make  a  supplemental  mortgage  providing  that  r.O 
further  bonds  shall  be  issuable  except  not  to  exceed  $1 ,000,000  to  develop 
and  Improve  the  coal  property  and  increasing  the  sinking  fund  to  3c.  por 
ton  of  coal  mined  yearly,  which  it  Is  estimated  will  retire  the  entire  bonded 
debt,  by  maturity.  The  $50,000  cash  would  be  used  to  purchase  bonds  at 
er   par  and   ml     or   be  invested   for  sinking   fund.      The  $3,000  000 

old  and  the  proceeds  similarly  used  or  the  bonds 
exchanged  for  bonds  under  the  mortgage  of  1905,  par  for  par.  and  until  so 
0vL'ir  ""changed  held  by  mortgage  trustee.   V.  97.  p.  366.  445.  803. 
««nA««  ''"       ihs  in  rllva  I,  .")";,  non-cum      non  votinir    $1  - 

000.000:  com..  110  000.000.  Over  7.V  ,  of  the  com.  stock  has  been  deposi- 
ted In  a  pool  until  July  31  1917.  unless  terminated  by  an  Instrument  signed 
by  the  owners  of  „,„    ess  than  at  any  time  held  by  the 

bier,  Hugo  A.  Koehler.  Thomas  B.   Harlan, 

■ell  all   or 
1365. 

JuneWand [Sept.  30  id  Vul^'o  "loVl"'  5' 

I. A  I  l'>  I     I'.AKMM.S  —     13  Gross      ««1  OW.    not       ;gi  7CO 

July  I  to  Aug.  31.       1912!  lOroel:     305:269;  ne  \\  $75  981 

surplus  after  charges,  117.039,  against  110,641.  °,W1 

REPORT. — For  vear  ending  .lone  30   1912  In   V.  95    p     1197 
Ft'™'  f.ross  r      Other         Fixed     RepVl.A-c'.,  Balance. 

.«.\Car.T~  Kevenue.       raxes).    Income,    chnraes.   Reserves     Surplus 

?8  ?"  2 I2.MI.9I3  $519,911  $97,571   $385,956  $113,294   $118235 

19»1"i2V,----rm1'91  ,W0     808.089       .        .     388.368     101700 

Pref.  dlv..  5",,   paid   In    1912   13.  $50,000,  leaving  $68,235. 

P»es..  Jan  Van  Houten.— (V.  97.  p.  238.  300,  360,  445.  803.) 


over  ?5.:>O0.lMM>  at  not  less  than   par.      V     9fi    n     1339-  V     «7     r> 

PREFERRED    DIVIDENDS.— Aug.  31 and  Dec    31    1912 
-Tliiw.    !fl  I  <-..,.!     VO  loll     O/n         ,;_'       '       ,.'."  ..V  .' •''?•_ 


116.021 


-(See  Map.) — Mileage  June30  1912: 

Leased  &  controlled  by  stock.    Miles. 

K.  C.  Ft.  S.  &  M. — see  this  co--    919 

Kan.  City  Mem.  &  BIrm 286 

Operated  independently — 

Fort  Worth  &  Rio  Grande 235 

Paris  *  Great  Northern 17 

New  Crleans  Texas  &  Mexico ..    277 
Beaum  Sour  Lake  &  Western.-    118 

Orange  &  Northwestern 61 

St.  Louis  Brownsville  &  Mexico.    510 

Rio  Grande  Ry 22 

St.  L.  San  Fran.  &  Tex 243 

Chic.  &  East.  111. — see  this  co.-l.275 


Total  (Incl.  520  m.  trackage)  .-7,520 
Birm.  Belt  RR.  (V.  75.  p.  1148)       40 


ST.  LOUIS  &  SAN  FRANCISCO.  RR 

Lines  owned —  Miles. 

St.  Louis,  Mo.,  to  Okla.  City..  543 

Springfield,  Mo.,  to  Knoche  Jet. 

(Kan. City).  Mo 185 

Monett,  Mo.,  to  Red  River 286 

Okla.  City,  O.  T.  to  Red  River.  175 

Sapulpa  to  Denlson,  Tex 193 

Pelrce  City,  Mo.,  to  Ellsworth, 

Kan... 324 

Hope,  Ark.,  to  Ardmore,  Okla.  224 

Beaumont,  Kan  ,  to  Red  River.  318 

Fayetteville,   Ark.,   to   Okmul- 
gee. l.T... 144 

Tulsa.  I.  T.,  to  Avard,  O.  T...  175 

Branches.. 975 

Trackage — To  Kansas  City..  4 

Carrollton-Irving  Cut-off 11 

The  St.  Louis  Brownsville  &  Mexico  (which  see)  was  purchased  early  In 
1910  and  amalgamated  with  the  Colorado  Southern  N.Orl.  &  Pacific,  etc., 
Into  the  New  Orl.  Tex.  &  Mexico  Ry  lines,  extending  from  New  Orleans, 
La.,  to  Brownsville,  Tex.,  w  th  branches  In  all  9>t0  miles.  Including  183 
miles  trackage,  affording  via  National  Rys.  of  Mexico  a  through  line  to  the 
City  of  Mexico.  See  BONDS  below.   V.  90,  p.  699;  V.  91 ,  p.  590. 

The  St.  Louis  &  San  Francisco  and  Louisville  &  Nashville  Jointly  own  a 
controlling  Interest  In  the  New  Orleans  Mobile  &  Chicago  RR.,  which  see. 

The  Memph  s  Arkansas  &  Louisiana  Ry.  was  incorporated  In  Louisiana 
In  Dec.  1911  with  $25,000,000  authorized  stock  to  build  a  line  from  Port 
Barre,  La.,  to  Memphis,  about  375  miles.     V.  93,  p.  1601. 

In  1911  arranged  lease  of  Louisiana  So.  Rv..  New  Orl.  to  Relalr.  &c, 
45  miles,  since  extended  20  miles.     V.  93.  p.  46;    V.  95.  p.  1408. 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franchises  of  the  Railway  co.  sold  In  foreclosure  and  reor.  per  plan  In  V. 
62.  p    829  and  1140 — see  also  p.  742.    The  system  then  was  about  1,500  m. 

Owns  all  stock  of  Ft.  Worth  &  Rio  Grande  Ry.    V.  64.  p.  1224. 

RECEIVERSHIP. — Owing  to  the  failure  of  the  Chic.  &  East.  111.  to 
earn  the  dividends  guaranteed  on  the  stock  trust  certs,  and  the  burden  of 
other  leased  lines  and  the  inability  to  finance  maturing  obligations  (incl. 
the  $2,250,000  2-year  5%  notes  due  June  1  1913) .  receivers  were  on  May  29 
1913  appointed  on  application  of  creditors.  William  C.  Nixon,  William  M. 
Biddle  and  Thomas  H.  West  are  now  receivers.  Separate  receivers  were 
appointed  for  Chic.  &  East.  Illinois  RR.  (see  that  co.).  V.  96,  p.  1557, 
1630;    V.  97,  p.   118,  888. 

On  July  9  1913  John  D.  O'Keefe  of  New  Orleans  and  Frank  Andrews  of 
Houston.  Tex.,  were  appointed  receivers  of  the  New  Orl.  Texas  &  Mexico 
lines.  V.  97.  p.  117,  176.  Frank  Ball  of  Houston  was  on  July  5  1913 
appointed  receiver  of  the  St.  Louis  Brownsville  &  Mexico  RR.,  which  see 
above.  V.  97,  p.  1 18.  Frank  Andrews  was  also  appointed  receiver  of  the 
Beaumont  Sour  Lake  &  Western  and  Orange  &  Northwestern.  V.  97,  p. 
176,  299.  On  July  5  Avery  H.  Turner  of  Amarillo  and  G.  S.  Schleyer  of 
Fort  Worth  were  appointed  receivers  of  the  three  North  Texas  lines,  viz.: 
the  St.  Louis  San  Francisco  &  Texas,  Brownwood  North  &  South  and  Ft. 
Worth  &  Rio  Grande.  V.  97,  p.  118.  In  Sept.  1913  application  was  made 
to  issue  $1,500,000  New  Orl.  Tex.  &  Mex.  receivers'  certs.,  of  which 
$750,000  to  be  sold.     V.  97,  p.  803. 

Defaults. — The  first  defaults  to  and  including  Oct.  1  1913  have  Included: 
June  1.  2-vear  collateral  5%  notes  (V.  96,  p.  1774),  also  St.  Louis  Browns- 
ville &  Mexico  6s(pledged  for  New  Orl.  Tex.  &  Mex.  Div.  bonds);  July  1 
1913  (V.  97,  p.  50)  Chic.  &  East.  111.  (dlvs.  and  int.  on  trust  receipts)  and 
New  Orl.  Mobile  &  Chicago  1st  M.  5s  (see  that  co.);  Sept.  1  1912.  New  Orl. 
Tex.  &  Mex.  Div.  4  V^s  and  5s  (V .97,  p. 667)  and  'Frisco  2-year  secured  gold 
notes  (V.  97,  p.  888):  Oct.  1,  Ozark  &  Cherokee  Cent.  5s,  except  on  bonds 
assenting  to  plan  in  V.  97,  p.  803,  887,  951. 

COMMITTEES. — The  protective  committees  are: 

General  Lien  Bonds. — Spever  &  Co.  request  deposits  with  Bankers  Trust 
Co.,  N.  Y.,  and  other  depositaries.  .  The  amount  of  Nov.  1  1913  will  be 
advanced  if  desired,  should  company  not  pay  same.  In  Julv  1913  about 
$26,000,000  bonds  had  been  deposited.  This  does  not  include  the  French 
bonds.     V.  96,  p.  1557,  1630;    V.  97,  p.  176,  237.  ....... 

Refunding  4%  Bonds. — Frederick  Strauss  (Chairman);  Charles  E.  Slgler, 
54  Wall  St.,  Sec.  No  deposits  will  be  asked  unless  default  occurs  in  pay- 
ment of  Julv  1913  coupons.     V.  96,  p.  1557.  1630;   V.  97,  p.  50. 

New  Orleans  Texas  &  Mexico  1st  5s. — Willard  V.  King,  Chairman;  Geo. 
E.  Warren,  Sec.  Depositaries,  Columbia  Knick.  Tr.  Co.,  N.  Y.,  and 
St.  Louis  Union  Tr.  Majority  deposited.   V.  97,  p.  238,  667,  951,  1025. 

Two-Year  6%  Notes  due  Sept.  1914. — H.  E.  Cooper,  Chairman;  A.  Lud- 
low Kramer,  37  Wall  St.,  Sec;  Equitable  Tr.  Co.,  depositary.  Over  a 
majority  deposited.     V.  96.  p.  1557;   V.  97,  p.  888,  951. 

Tuo-Year  5%  Notes  Due  June  1913. — Sewell  H.  Fessenden.  Philip  Stoc- 
ton  and  Louis  V.  Bright;  Old  Col.  Tr.  Co.,  Boston,  or  Lawyers'  Title  Ins. 
&  Tr.  Go.,  N.  Y..  deposita.ias.      V.  96.  p.  1771. 

Protective  Committee  for  French  Bondholders. — "Association  Nationale  des 
Porteurs  Francais  df  ^'aleurs  Etrangeres,"  5  Rue  Gaillon,  Paris.     V.  96, 

PC.  <S  '/?.  /.  Com.  A  Pref.  Slock  Trust  Certs.  A  Stock. — Alvin  W.  Krech. 
Ghairman;  Richard  R.  Hunter.  Secretary;  Equitable  Trust  Co.,  N.  Y.. 
depositary.     V.  96,  p.   1555,  1630.  ,  _,  „, 

Ozark  <%  Cherokee  Central  1st  5s. — E.  S.  Page,  Chairman:  Girard  Trust 
Go.,  Phlla.  and  Columbia-Knickerbocker  Trust  Oo..N.  Y..  depositaries. 
Majority  deposited.  Under  agreement  made  with  receivers  of  St.  L.  &  S.  F. 
no  foreclosure  suit  is  to  be  brought  during  12  mos.  ending  Oct.  1  1914  and 
int.  was  made  payable  on  assenting  bonds  only  at  5%  on  Oct.  1  1913  and 
April  1  1914  or  for  such  time  as  principal  mav  remain  unpaid.  See  V.  97, 
p.  803,887,051.     V.  96.  p.  1630,  1703:   V.  97.  p.  118.  176.  237.  444,  803. 

Stockholders'  Protective  Committee. — Charles  H.  Sabin,  Chairman;  Theo- 
dore H.  Price,  Sec;  Guaranty  Tr.  Co.,  N.  Y.,  depositary.  V.  97,  p.  951. 
1025.  See  also  appeal  of  director  James  Campbell  of  St.  Louis,  holder  of 
about  40.000  shares.  In  V.  97.  p.  888. 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  first  page.] 


Miles 
Road 


112 
103 
106 
144 
196 
15 
and 


St  Louis  &  San  Fran — {Concluded.) 
Southwest  Div  M  $1,500,000  red  at  par  gold.Ce.c* 
Cent  Div  1st  M  sold  $3,462,000  red  at  102H--N.C* 
Northwestern  Division  mtge  redeem  102  M —  N.c* 
St  Louis  Wichita  &  W  1st  M  redeem  at  105  gold-.c* 
Ft  Worth  &  Rio  Gr  1st  M  gold  old  5s  lnt  red-.Ce.C 
Blrm  Belt  1st  M  e  red  102  H  gu  p  &  I  (end)  .-OB.C 
Chicago  &  East  111.  Kansas  City  Ft  Scott  <t  Memphis 
Equip  notes  gold  Series  G  due  $154,000  seml-an.Ba 

do         do  Series  H  last  installment N 

do         do  Series  I  gold  due  semi-annually.. 

do         do  Series  J  part  due  $5,000  quar 

do         do  Series  K  due  $18,000  s-a SSt 

do         do  Series  L  (V  84.  p  1429).- SSt 

do         Ser  M  Pull'n  eq  notes  gd  $26,436  quar.. 

do         Series  N.  due  $65,000  s-a Ce 

do         Ser  O  gu.  due  $33,000  or  $34,000  s-a. PIP 

do         Ser  P  g.  due  $132,000  or  $133,000  s-a 

do       Ser  Q  g  due  $72,000  or  $73,000  s-a Ce 

do       Ser  R  due  $5,000  s-a 

do       Ser  S  due  $74,000  s-a  (A  &  O) G 

'Frisco  Const'n  Co  equlpt  notes  g  guar  due  s-a. N.c 
Col  So  N  O  &  P  eq  tr  notes  gu  due  $80,000  s-a.-Ba 
New  Orl  Tex  &  Mex  eq  notes  ser  B  gu  due  $56.000s-a 
St  Louis  Southwestern — Common  stock  $130,000,000 
Preferred  stock  5%  non-cumulative  $20,000,000--- 
Flrst  mortgage  certs  ($16,500  per  mile)  gold-.Ce.c*    1,223 
Second  M  4%  lnc  $10,000,000  non-cum  g-.-Ba.c'    1,223 
First  consolidated  mtge  $25,000,000  g- -.Eq.xc'&r    1,271 
First  term  and  unifying  M  $100,000,000  g.Qo'ir' 
Stephenvllle  Nor  &  Sou  Tex  1st  M  g  gu  red  105.  .c*        105 

Paragould  Southeastern  1st  M  $5,000,000  gu 37 

Car  trust  bonds,  due  $34,000  yearly 

do  Ser  A  (V  90.  p  1364,  1491)  due  $46,000  yly.Usm 
Special  equip  trust  (V  96.  p  1557)  due  $33,000  s-an 

*  Due  $113,000  each  March  15  and  $112,000  each  Sept  15 


Date 
Bonds 


ISO  7 
1899 
1900 
1879 
1SSS 
1902 
Rock  I 
1906 
1906 
1907 
1906 
1907 
1907 
1907 
1909 
1908 
1909 
1910 
1910 
1911 
1912 
1907 
1911 


1891 
1891 
1902 
1912 
1910 


1909 
1910 
1913 

V.  9 


Par 
Value 


$1,000 
1.000 
500  &c 
1,000 
1.000 
1,000 
sland-'Fr 
1.000 
1.000 
1,000 


1,000 


1.000 
1.000 
1.000 
1.000 


1.000 
1.000 


100 
100 
1.000 
500  &c 
1.000 
1,000 
1.000 


1.000 
1,000 
1,000 

5. p. 420. 


Amount 
Outstanding 


$829,000 

145.000 

47.000 

304.000 

2.923,000 

1,000.000 

sco  Termin 

770,000 

30.000 

979.000 

60.000 

123.000 

1,988.000 

422,982 

390.000 

304.000 

1.590.000 

1.016.000 

75.000 

1.480.000 

2:2.025.000 

560,000 

1,120.000 

16.356.100 

19.893.650 

20,000.000 

3.042.500 

22,261.750 

9,120,000 

2.423.000 

See  text 

204,000 

322.000 

674,000 


Rate 
% 


5g 

4  g 
4g 
6g 
4g 
4g 

al — See 
4H 
5g 

tg 

iB 
Ig 

5 

6 

5  g 


5 

5g 
5 
5 


See    text 
4g 
4 

4g 
5g 
5g 
5 
5 
5 
5g 


When 
Payable 


A  & 

A  & 

A  & 

M  & 

J  & 

A  & 
hose  com 

A  &     O 

M  &    N 

J  &     J 

Quar 

M  &     S 

F  &     A 


Last  Dividend    Places  Where  Interest  and 
and  Maturity       Dividends  are  Payable 


J  &  J 
J  &  J  15 
A  &  O 
F     &    A 


A     &     O 

M  &S15 
F  &  A 
M  &   S15 


Oct  1  1947 
Apr  11929 
Apr  1  1930 
Sept  1  1919 
July  1  1928 
Oct  1  1922 
panles 

Apr  '14-Apr  '16 
Nov  1913 
Jan    '14-Jan  '17 
To  Sept  1916 
Mch,14-Sepfl7 
Feb  '14-Aug  '17 
To  Nov  15  1917 
July  1  1916 
To  Jan  15  1918 
To  Oct  1  1919 
To  Aug  1  1920 
To  Dec  1  1920 
To  Oct  1  1923 
Mchl5'14-Sep22 
Feb  '14-Feb  '17 
To  Sept  15  1923 


Bankers  Trust  Co,  N   Y 


do 
do 
do 
H  B  Holllns  & 


do 
do 
do 
Co.  N  Y 


Bankers  Trust  Co,  N  Y 

Blair  &  Co..  New  York 

do  do 

First  Nat  Bk,  N  Y  or  Chlo 
Boatmen's  Bank,  St  Lou 
St  Louis  Union  Trust  Co 
Bankers  Tr  Co,  NY  orStL 

Central"  Trust  Co." "n"  Y 
Prov  Life  &  Tr  Co,  Phila 
Bankers  Trust  Co,  N  Y 
Central  Trust  Co.  N  Y 
U  S  Express  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 


Q  —  J15  0ct  15  1913,  1 
M    &     N  Nov  1  1989 
J  Nov  1  1989 
D  June  1  1932 
J  Jan    1  1952 
J  July  1  1940 
.-  1943 
A     4     OTo  April  1  1919 
A     &     O  To  April  1  1920 
J     &    D  To  Dec  1  1923 


& 
& 

& 
& 


Office,  165  Bway.  N  Y 
Central  Trust  Co,  N  Y 
Bankers  Trust  Co,  N  Y 
Equitable  Tr  Co.  N  Y 
New  York,  London,  &o 
New  York  and  St  Louis 


Penn  Co  for  Ins,  Ac,  Phil 
U  S  Mtg  A  Tr  Co.  N  Y 
Phila  Tr  &  Safe  Dep  Co 


Committees  for  Kansas  City  Ft.  Scott  &  Memphis  and  New  Orleans  Mo- 
bile &  Chicago  securities,  see  those  companies. 


DIVIDENDS.—  '97. 

First  preferred 2 

Second  preferred 


•98. 


•99.  '00.  '01'.  02.  to  '05.    '06  to  '12.       1913. 

—4%  per  annum 4  yearly.    1,1.0,0 

2       2     3  M    4  yearly.  None.         None 


^•PrOCK  TRUST  CERTIFICATES. — Kansas  City  Ft.  Scott  A  Memphis 
Ry.,  Kansas  City  to  Memphis,  Tenn.,  with  branches,  919  m.,  was  acquired 
In  1901;  its  entire  stock  is  owned  and  road  leased  for  Int.  on  bonds  and  4% 
on  pref.  stock  trust  certfs.  (see  above  table) ,  the  4%  ref.  bonds  being  guar.. 
p.  A  i.;  see  K.  C.  Ft.  S.  A  M.  In  this  Issue  and  V.  72.  p.  438.  532.  581,  1238 

In  July  1905  all  of  the  $7,217,800  common  and  $6,211,700  of  the  $8,830.- 
700  preferred  Chicago  A  Eastern  Illinois  Railroad  stock  then  outstand- 
ing nad  been  acquired,  the  St.  Louis  &  San  Francisco  giving  in  ex- 
change Its  stock  trust  certificates  at  the  rate  of  $100  for  each  $100  share, 
upon  which  10%  and  6%  dividends,  respectively,  are  paid.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  certfs.,  preferring  to  have  a 
security  redeemable  at  par  Instead  of  at  the  rate  of  $250,  exchanged  their 
certfs.  for  a  new  form  In  the  denomination  of  $1,000  each,  representing  the 
deposit  of  four  shares  of  stock.  Int.  on  these  latter  certfs.  is  payable  at 
the  rate  of  4%  per  annum,  so  that  both  the  income  and  prln.  are  unchanged 
—only  form  of  security  being  changed.  (See  form,  V.80,p.  1857).  See 
Chicago  A  Eastern  Illinois  on  a  preceding  page. 

GENERAL  LIEN   GOLD   BONDS   DATED   1907. 
Of  the  $69,524,000  of  these  bonds  outstanding,  some  $28,000,000  were 
placed  in  France.     The  first  coupon  since  receivership  is  due  Nov.  1  1913. 

Road  Covered  by  General  Lien  Bonds  JuneSO  1912 — Total  5,255  Miles. 

Now  a  first  lien,  subject  only  to  $488,625  existing  bonds 1,073 

A  first  lien  on  Ozark  &  Cherokee  Central    Ry.,  subject   to   $2,980,000 

old  bonds  (see  "committees"  above)  on 144 

A  Hen.  subject  to  $85,000,000  refunding  and  underlying  bonds,  on 2,649 

A  lien  on  the  stock  of  and  leasehold  Interest  In  Kansas  City  Ft.  Scott 

A  Memphis  Ry.  and  Kansas  City  Memphis  A  Blrm.  Ry .1,205 

Lien  on  trackage  rights _     184 

Also  a  Hen  (subject  to  prior  Hens)  on  equipment,  valuable  terminals.  Ac. 
V.  84,  p.  1488:  V.  88,  p.  54,  1198;  V.  89,  p.  105,  1598;  V.  90,  p.  1426;  V.  92, 
P.  119,  189;  V.  93.  p.  1535;  V.  94,  p.  280,  1250;  V.  96,  p.  1229,  1557;  V. 
97.  p.  445. 

REFUNDING  4s  of  1901  (V.  77.  p.  2391:  V.  83.  p.  752;  V.  93.  p.  164.) 
The  interest  due  on  these  bonds  July  1  1913  was  paid  at  maturity. 
Underlying  Bonds  Deposited  as  Security  under  Refunding  Mortgage. 


Southwest  Div.  5s $671,000 

Cent.  Div.  4s 1,817.000 

Kan.  City  Div.  3s&4s(all).  3.300,000 
Northwest.  Div.  4s 1,253.000 


Mo.  AW.  Div. 6s $866,000 

St.  L.  Wich.  &  West.  6s..   1,696.000 

Trust  6s  of  1880 731.000 

Gen.  mtge.  5sA  6s  of  1881.10,614,000 
Trust  5s  of  1887 660.000 

Also  refunded  (canceled)  $5,590,000  6s  of  1906  and  $6,983,0004%  consols. 

There  have  also  been  acquired  and  deposited  under  the  refunding  mtge. 
the  following  stocks  and  4%  bonds,  representing  new  extenslons(belng 
entire  Issues  on  account  thereof),   the  latter   aggregating    550.94  miles. 

Road—(V.  77.  p.  1538,  1537.)  Miles.         Stock.  Bonds. 

Oklahoma  City  &  Western  RR 174.85     $5,000,000     $4,023,000 

Oklahoma  City  &  Texas  RR 8.68 

Ft.  Worth  A  Rio  Grande  Ry 77.28 

Sulphur  Springs  Ry 8.72 

Blackwell  Enid  &  Southwestern  Ry 238.68 

Blackwell  Enid  &  Texas  Ry 12.75 

Red  River  Texas  &  Southern  Ry 57.54 

St.  Louis  San  Fran.  A  Texas  Ry 


a2,928.300 
200,000 
500.000 


400,000 
803,300 


xl.  544. 000 
174,000 
4,500,000 
173,000 
815.000 
200,000 


a  Substantially  entire  issue,     x  Further  $2,923,000  in  hands  of  public 

NEW  ORL.  TEXAS  &  MEX.  DIV.  1ST  5S  OF  1910.  $50,000,000  AUTH- 

The  interest  was  defaulted  Oct.  1  1913  on  the  $28,582,018  outstanding 
bonds,  of  which  $5,000,000  are  held  In  France.  B 

The  bonds  an-  secured  either  by  direct  first  mortgage  or  a  first  Hen  through 
deposit  of  collateral  on  805.76  miles  of  railroad  and  a  first  lien  on  183  84 
miles  of  trackare  rights;  also,  through  deposit  of  collateral,  on  a  one-half 
Interest  In  the  capital  stock  of  the  Houston  Belt  A  Terminal  Co.  and  the 
Brownsville  A  Matamoros  Bridge  Co.:  also,  by  equity  of  $2  999  000  In 
locomotives  and  cars  costing  over  $5,300,000.     Compare  V.  95    p    750 ' 

The  Now  Orleans  Texas  &  Mexico  RR.  joined  In  making  the  mortgage 
while  the  securities  of  the  Beaumont  Sour  Lake  &  Western  Ry.  (V  90  p 
976)  and  Orange  A  Northwestern  RR.  and  St.  Louis  Brownsville  &  Mexico 
Ry.  are  pledged  as  collateral.  V.  90,  p.  699.  915,  1045.  1677-  V  91  d 
1328:  V.  92.  p.  1110;  V.  94.  p.  1120.  131?;  V.  95.  p.  750;  V.  96.  p. 203 .1630: 
Miscellaneous  Bonds.  Guaranteed  Bonds.  Notes.  Car  Trusts   &c 

Ozark  A  Cherokee  Central  and  St.  Louis  Memphis  &  S.  E  bonds  sen  V 
78.  p.  2836,  1908;  also  V.  97.  p.  803;  Rock  IsY.-'Frisco  Term  guar  5s' 
see  that  company.  * 

Underlying  bonds  on  former  St.  L.  M.  &  S.  E.  system;  $54,000  Pemlscott 
RR.  6s  due  Oct.  1  1914;  $65,000  Kennett  &  Osceola  0s  due  June  1  1917- 
$4,500  So.  Mo.  &  Ark.  5s  due  1939;  total  $123,500.  S.  L.  MAS  E  1st 
4s  1952.  red.   105.  $365,625.  1Bl 

The  $2,250,000  2-year  5%  notes  which  matured  June  1  1913  and  remain 
unpaid  are  secured  by  deposit  of  $2,500,000  St.  L.  A  8.  F.  Chic   A  East  III 
com.  stk.  tr  certfs.  and  $1 ,490.000  Ft.  Scott  A  Memphis  nref  stock  tr  ctfs" 
and  $100,000  Ht.  l.ouls  Ac  San  Fran.  gen.  lien  5s.      V.  92    D    1375 

The  $2,600,000  6%  gold  notes  dated  Sept.  1912  are  secured  by  deposit 
<  *  13  600.046  eertf .  of  IndeM  due  Sepl .  1  1914  and  also  the  entire  $2  000 - 
000  cap.  stock  of  the  New  Orleans  Texas  &  Mexico  RR.;  $1  400  000  Klrby 
Lumber  Co.  7%  cum.  pref.  stock;  all  of  the  outstanding  $600  000  (aoDroxf- 
mately)  San  Benito  A  Rio  Orande  Valley  Ry.  1st  M.  6%  bonth  and  »N 
last-named  company's  entire  $49,100  stock.  See  1913  coup,  was  defaulted 
See  V.  95.  p.  751;  V.  97.  p.  888.  v  TO' 

The  New  Orleans  Terminal  Company  has  Issued  4%  gold  bonds  (pres- 
ent outstanding  amount  $14,000,000),  guaranteed  Jointly  by  St  L  AS  F 
and  the  Southern  Ry.  V.  77.  p.  38;  V.  76.  p.  1144.  Rock  Isl'and-'Frisco 
Term.  Ry.  (St.  Louis),  see  V.  8§.  p.  930;  V.  84.  p.  749.  and  that  co.     Owns 


stock  of  Quanah  Acme  &  Pacific  Ry.  and  agrees  to  purchase  Its  6%  bonds 
($958,000  outstanding)  on  or  before  July  15  1921  at  105  and  Int.  and  guar- 
antees int.     See  that  co.,  V.  95,  p.  1274. 

On  Sept.  15  1913  there  were  outstanding  $3,773,821  notes  held  by  St. 
Louis  Union  Trust  Co.  and  the  New  Iberia  syndicate,  having  been  issued, 
it  is  understood,  in  connection  with  the  plan  (see  map)  for  building  a  line 
under  charter  of  Memphis  Arkansas  &  Louisiana  Ry.  from  Port  Barre,  La., 
to  Memphis,  275  miles.  On  Oct.  1,  on  application  of  the  North  American 
Company,  the  Court  authorized  the  receivers  to  sell  at  not  less  than  52% 
$584,000  Gen.  Lien  M.  5s  pledged  as  part  collateral  for  said  notes,  and  to 
apply  the  proceeds  on  account  of  two  of  the  notes  for  $350,000  each,  dated 
Dec.  22  1911  and  March  28  1911,  and  one  of  $200,000  dated  Aug.  20  1909. 

The  $3,357,000  Series  I,  $359,000  Series  K,  $5,074,000  Series  L  car  trusts 
are  guaranteed,  prin.&  int.,  by  the  Amer.  Car  A  Foundry  Co.  V.  84.  p.  391, 
1429;  V.  85,  p.  922.  "Frisco  Refrigerator  Line,"  incorporated  on  Aug.  30 
1911  with  ($5,000)  stock,  ordered  2,500  refrigerator  cars.     V.  93,  p.  797. 

LATEST  EARNINGS.—  J1912-13. Gross,  $46,050,290;  net,  $13,281,755 
12  mos.,  July  1  to  June  30.\1911-12-Gross,    42,100,363:  net,    11,433.191 

For  10  mos.  ending  April  30  1913,  net,  $13,020,833,  against  $11,383,424 
in  1911-12:  other  income,  $1,125,847;  taxes,  $1,717,851:  fixed  charges,' 
$11,418,986;  1st  pref.  divs.  (9  mos.),  $149,790;  bal.,  sur..  $860,054.  Fixed 
charges  ($11,418,986)  include  interest,  rentals  and  sink,  fds.,  $9,468,642; 
New  Orl.  Tex.  &  Mex.  Lines,  def.,  $810,803;  Rio  Grande  Ry.  def.,  $4,968; 
9  months'  int.  on  C.  A  E.  111.  pref.  stock  trust  ctfs.,  $373,348;  6  months' 
int.  on  C.  &  E.  111.  common  stock  trust  ctfs.,  $310,890.  and  int.  on  K.  C. 
Ft.  S.  &  M.  pref.  stock  trust  ctfs.,  $450,333.  The  charges  do  not  include 
$41,955  int.  on  C.  &  E.  111.  pref.  stock  trust  ctfs.  for  April  nor  $207,266  int. 
on  the  C.  &  E.  111.  com.  stock  trust  ctfs.  for  4  months  end.  April  30  1913, 
nor  $779,293,  10  months'  proportion  of  "discount  on  funded  debt." 

ANNUAL  REPORT. — Report  for  the  year  ending  June  30  1912,  showing 
operat  on  of  system  (not  including  the  New  Orleans  Texas  &  Mexico  Div. 
lines,  operated  Independently (V. 95  p. 751)  was  given  In  V.95.P.  1393, 1408. 
For  year  ending  June  30  1912  earnings  of  New  Orl.  Tex.  A  Mex.  div.  lines 
(average  miles  operated,  983)  were:  Operating  revenue,  $4,677,093:  net, 
$873,623;  taxes,  $89,394:  misc.  income.  $120,016:  interest,  $1,279,184; 
rentals,  $334,282;  hire  of  equipt.,  $194,748;  bal.,  def.,  $903,969. 

> ear  ending  June  30 —  1911-12.  1910-11.  1909-10. 

Average  miles  operated 5.241  5,188  5.072 

Freight  earnings. $27,505,798  $28,071,782  $27,645,863 

Passenger 11.490.509     11.999.385     10.548.970 

Mail  express,  &c 3.104.057       3,088.061       2,971.106 

Total  operating  revenue $42,100,364  $43,159,228  $41,165,939 

Net  oper.  revenues  (after  taxes) $11,433,192  $12,027,000  $11,030,911 

Total  net  income $12,992,510  $14,360,971  $13,331,340 

Interest,  rentals  and  sinking  funds...  11.236.636  11,290,685  10.669.499 
Div.  K.C.  Ft.  S.&M.  stock  tr.  certs.         540.400  540.400  540.400 

Div.  C.&E.  I.  stock  trust  certificates     1.038,075  994.482  999,482 

Dividend  on  first  preferred,  4% 199,742  199,742  199,742 

Balance,  surplus adef.$22,343sur$l,335,662sur  $922,217 


a  The  report  of  the  Chicago  &  Eastern  Illinois  for  the  year  1911-12 
showed  a  surplus  of  $104,946  after  the  payment  of  5%  dividends  on  the 
$7,217,800  common.  As  the  St.  Louis  A  San  Francisco  was  obligated  and 
paid  10%  on  its  C.  &  E.  I.  common  stock  trust  certfs.  (or  4%  on  250% 
thereof),  the  earnings  of  the  C.  &  E.  I.  were  for  ihe  year  actually  $255,944 
less  than  the  amount  required  to  pay  the  dividends  on  the  trust  certfs., 
being  a  charge  to  that  extent  additional  to  those  above  shown  in  the  St.  L. 
&  San  Fr. 

OFFICERS. — Chairman  of  Board,  B.  F.  Yoakum:  Pres.,    '• 

W.  C.  Nixon,  V.-P.,  St.  Louis;  James  Campbell,  St.  Louis;  C.  W.  Hlllard, 
V.-P..  New  York;  V.-P.s,  W.  B.  Biddlc,  A.  S.  Grelg,  A.  Douglas:  F.  H. 
Hamilton,  Sec.  A  Treas.,  St.  Louis:  T.  D.  Heed,  Asst.  Sec  A  Asst.  Treas., 
New  York.     New  York  office,  71  Broadway. 

DIRECTORS  (Oct.  1912). — B.  F.  Yoakum,  James  N.  Wallace.  C.  W. 
Hillard.  Hans  Winterfeldt,  T.  D.  Heed.  J.  W.  Dixon,  New  York;  E.  V.  R. 
Thayer.  Benj.  P.  Cheney.  Boston.  Mass.;  Wm.  K.  Bixby.  James  Campbell. 
A.  S.  Greig,  Thomas  H.  West,  B.  L.  Winchell,  St.  Louis. — (V.  97,  p.  1025.) 

ST.  LOUIS  SOUTHWESTERN  RY.—  (See  Map.)— System  embraces: 


st.LouisSouftioesternRy.Co. — Con. 

Shreveport  Branch 62.5 

St.  L.  Southw.  Ry.  Co.  of  Texas — 
Main  Line — Texark.  to  Gatsv. 305.1 

Fort  Worth   Branch 160.8 

Dallas  Branch 14.0 

Sherman  Branch 52.3 

Hlllsboro  Branch 40.2 

Lufkln    Branch 130.9 


St.  Louis  Southwestern  Ry.  Co. — 
Main  Line — Delta  to  Texarkana414.8 

Main  line  trackage 1.6 

Illinois  Division  (trackage) 161.3 

Cairo  Branch. 57.3 

New  Madrid  Branch 6.1 

Grays  Point  Term.  Ry.  (leased)  13.2 
Memphis  Div.  trackage,  Ac —  68.8 
Cent.  Ark.  &  Eastern  (leased).  44. 8 

Stuttgart   Branch 34.8 

Little  Rock  Branch 43.0  Total  operated  June  30  1913-1.608.5 

Of  the  1,368  miles  of  main  track,  9  are  laid  with  85-lb.,  1.051  with  75-lb.. 
31  with  70-lb.,  273  with  56-lb.  and  6  with  60-lb.  steel  rails. 

The  Stephenvllle  North  A  South  Texas  Ry..  StephenvUle  to  GatesvUIe. 
76  m.,  and  Edson  (near  Hamilton)  to  Comanche,  30  m..  Is  leased  from 
July  1  1913  with  option  of  extension  for  40  years,  or  right  to  purchase  at 
anytime.  V.  96.  p.  1090.  1490,  1774:  V.  96.  p.  1841.  Leases  for  30  years, 
from  July  1  1910.  with  privilege  of  purchase  on  payment  of  bonds,  the  Cent. 
Arkansas  &  Eastern,  operating  from  Stuttgart,  Ark.,  to  England,  and  Rice 
Jet.  to  Hazen.  total,  45  miles.  See  BONDS  below.  V.  90.  p.  1045;  V.  91. 
p.  397:  V.  93.  p.  104.  228;  V.  94,  p.  417,  632.  Also  leases  the  Paragould 
Southeastern  Ry.,  Paragould  to  Blythevllle,  Ark.,  37  miles,  and  guarantees 
the  bonds.     V.  97,  p.  366,  1025. 

ORGAN. — Reorg.  of  St.  Louis  Ark.  &  Texas,  foreclosed  in  Oct.  1890. 
V.  50.  p.  141,561. 

PREF.  (1909     1910     1911  1912  Oct.  1912  1913 

DIVS.  \2%       5%       4%     4H%(J&J-)       1K%         IH.lHAH.l 

In  Oct.  1913  the  div.  was  reduced  from  IH%  to  1%.     V.  97.  p.  730. 


Oct..  1913 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page.] 


St.  Louis  Southwestern — (Concluded.) 
Guaranteed  Bonds,  &c. — 

Gray's  Pt  Term  1st  M  guar  p  &  1  (told SSt.c&r 

1st  ref&ext  M$4.000.00()  g  red  text  gu  p&l.Eq.xc* 

Cen  Ar&E  1st  M  $3,000,000  g  red  105  text  SS.c*&r* 

Shreveport  Udge  &  Term  1st  M  $500,000  g  gu  p  &  I. 
St  Louis  Troy  &  Eastern— First  mtge  $500,000. --CC 
St  Louis  VVatkins  &  Qulf — See  St  Louis  Iron  Mt  &  Sou 
St  Paul  Bridge  &  Terminal  Ry— 1st  M  $500,000  ..FC 
St  Paul  &  Des  M  RR— See  Chic  Rock  Isl  &  Pacific 
St  Paul  Eastern  Grand  Trunk— See  Chic  &  North  West 
St  Paul  &  Kansas  City  Short  Line  RR— See  Chicago  It 
St  Paul  Union  Depot — First  M  gold.  Interest  as  rental 

Consol  mtge  gold  ($100,000  are  4s) ,  Int  as  rental  — 
Salem  Falls  City  &  Western  Ry— 1st  M  $1,800,000  g 
Salt  LakeC  Un  Dep  &  RR—  1st  M  $1,500,000  g  red. Ba 

Salt  Lake&  Los  Angeles— 1st  M  gold  cxt  1913 Q.c 

San  Antonio  &  Aransas  Pass — Stock. 

First  M  $21,600,000  gold  guar  p  &  I  (end)  .Ce.c*&r 
San  Antonio  Uvalde  &  (iulf—  1st  M  $13,500,000. -g 
San  Francisco  &  Nor  Pacific — See  Northwest  Pac  RR 
San  Francisco  &  San  Joaquin  Valley — See  Atchison  T 
San  Luis  Southern  Ry— First  mtge  SI  ,000,000  gold... 
San  Pedro  Los  Ang  &  S  Lake— 1st  M  $70,000,000  g.G 
Santa  Fe  Prescott  &  Phoenix — See  Atchison  Topeka  & 
Saranac  &  Lake  Placid — SeeChateaugay&  Lake  Placid 

Saratoga  &  Encampment — First  mortgage CC 

Saratoga  &  Schenectady — Stock.  $450,000  guar  7% 
Sault  Ste  Marie  Bridge — 1st  M  gold  s  f  drawn  at  llO.c 
Savannah  Florida  &  Western — See  Atlantic  Coast  Lin 
Sav  &  Statesboro— 1st  M  $500,000  gu  p  &  1  (end)  ..c* 


Mi  Irs 

Date 

Road 

Bonds 

16 

1897 

1906 

45 

11)10 

1905 

... 

190  1 

... 

1909 

I  &  P 

1880 

1891 

27 

1909 

4.38 

1908 

15 

1893 

723 

1893 

... 

1913 

opeka 

&Sant 

31 

1905 

1.135 

1911 

Santa 

Fe 

45 

1907 

\H 

i§87 

e  RR 

33 

1903 

Par 

Value 


$1,000 

I. i 

1.000 
1,000 

501) 

1.000 


1,000 

I. (111(1 

I. (Kill 
I.OOO 
1.1)1)11 
100 
1.000 


Fe 
1,000 
1.000 


100 
1,000 

1.000 


Amount 
Outstanding 


$500,000 
See  text 
1.085,000 

45().i  mi ) 
500.000 

400,000 


250,000 
250.000 
540.000 

1,100.000 
300.(11)0 

1.000.000 
17.544.000 

3,663,000 


335,000 
55,155.000 


750.000 
450,000 
900,000 

185,000 


Rate 

Of 

/o 


5e 

5g 
5g 
5g 

5  g 

6 


6g 

4  g  &  5  g 

5g 

5g 

6g 


4  g 
5g 


6g 
4g 


5 
7 
5g 

5k 


When 
Payable 


F     & 
J      & 


M  &  N 

M  &  N 

J  &  J 

M  &  N 

J  &  J 


J      &     J 
F     &     A 


&     J 
&     J 


F  &  A 
J  &  J15 
J      &     J 


Last  Dividend 
mill  Maturity 


Dec   1  1947 
Aug  I  1956 

July  1   1940 

Aug  I  1955 
Dec  1  1924 

Jan  1  1929 


May  1  1930 
May  1  1944 
Jan  1  1934 
Nov  1  L938 
Jan    1  1910 


Jan    1  1943 
Aug  1  1943 

Dec   1  1939 
July  1  1961 


1937 

July  15  '13,  3H 

July  1  1937 

Jan    1  1953 


Places  Where  Interest  and 
Dividends  are  Payable 


N  Y.  Eq  Tr  &  St  Louts 

do  do 

Guaranty  Trust  Co.  N  Y 
St  Louis,  Mo 
Miss  Val  Tr  Co,  St  Louis 

First  Tr  &  Sav  Bk,  Chlo 


Central  Trust  Co.  N  Y 
Northwestern  Trust  Co 
Sec  Sav&Tr  Co.  Portl.  Or 
Hankers  Trust  Co,  N  Y 
Salt    Lake   City 


Central    Trust   Co.    N    Y 
St  Louis,  Mo 


Internat  Tr  Co,    Denver 
Guaranty  Trust  Co,  N  Y 


Cont  &  Comm  Tr  &  S  Bk 

Troy.  N  Y 

55  Wall  Street,  New  York 

Savannah   Trust   Co 


BONDS. — The  first  consols  (authorized  Issue  $25,000,000)  are  secured  by 
all  the  property  of  the  company,  subject  to  the  p  ior  outstanding  bonds. 
Of  the  amount,  $6,000,000  were  issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements,  $9,000,000  were  reserved  to  retire 
by  exchange  the  $10,000,000  2d  mtge.  income  bonds  (of  which  $6,957.- 
500  had  been  acquired  to  July  1913),  and  the  remaining  $10,000,000  fo' 
the  acquisition  of  branch  lines  at  not  over  $20,000  per  mile,  acquisition 
and  improvements.  (V.  75,  p.  136).  See  V.  74,  p.  328,  578,  630,  831: 
V.  75,  p.  790:  V.  77,  p.  2160:  V.  80,  p.  473,  872;  V.  84,  p.  1249;  V.  87,  p. 
814;  V.  88,  p.  453. 

The  First  Terminal  and  Unifying  5s  of  1912  ($100,000,000  auth.  Issue) 
oover  all  the  property  secured  by  existing  mortgages  and  will  also  have  a 
first  lien  on  all  extensions,  branches,  equipment,  &c,  constructed  or  ac- 
quired by  the  proceeds  of  the  bonds.  Of  the  bonds,  $9,120,000  have 
been  Issued  to  provide  terminal  facilities  at  St.  Louis,  Illmo  and 
Fort  Worth,  upon  which  they  will  be  a  first  Hen,  the  retirement  of  about 
$2,165,000  equipment  obligations  and  immediate  requirements  for  addi- 
tional equipment  and  Improvements.  Of  the  remaining  bonds,  $36,880,000 
are  reserved  to  retire  prior  lien  bonds  of  the  company  and  controlled  com- 
panies maturing  during  the  life  of  the  mortgage  and  $54,000,000  for  addi- 
tions. Improvements,  equipment,  &c,  under  stringent  provisions.  See 
V.  94.  p.  1450,  488,  560,  1120;   V.  95.  p.  887 

Guaranties. — Gray's  Point  Term.  guar,  of  1st  5s,  V.  69,  p.  1062.  St 
Louis  So.  W.  owns  all  stock  and  leases  road  till  Aug.  1958.     V.  65,  p.  413. 

Of  the  Gray's  Point  Term.  Ry.  1st  ref.  &  ext.  50-yr.  gold  5s,  redeemable 
after  5  yrs.  at  105  ($4,000,000  auth.  Issue),  $550,000  are  reserved  to 
retire  the  first  5s,  $600,000  to  acquire  $600,000  So  111.  &  Mo.  Bridge  bonds; 
none  issued  to  June  1913.     V.  93,  p.  273,  819,  890;  V.  85,  p.  222,  601. 

The  Shreveport  Bridge  &  Terminal  Co.,  which  is  controlled,  is  leased  for 
50  years  from  Aug.  1  1905,  Its  $500,000  bonds  ($450,000  issued)  being 
guaranteed.     V.  81,  p.  1097,  1101;  V.  82,  p.  753;  V.  83,  p.  815. 

Cent.  Ark.  &  Eastern  1st  5s  issuable  at  $25,000  per  mile  are  guar.  p.  &  i.; 
also  the  Paragould  Southeastern  1st  5s  ($5,000,000  auth.  issue),  of  which 
ab  ut  $500,000  to  be  issued  at  present.     V.  97,  p.  366,  1025. 

EARNINGS.— 2  mos.,/ 1913. Gross,   $2,152,254;   net,    $569,776 

July  1  to  Aug.  31.        \1912 Gioss,      2.159,770;   net,      720,864 

Surplus  after  charges,  $152,300,  against  $317,430. 

ANNUAL  REPORT. — Annual  meeting  is  hold  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  in  October.     Report  for  1912-13  was  in  V.  97,  p.  1108, 1139. 

Years  ending  June  30—  1912-13.  1911-12.  1910-11. 

Total  operating  revenues $13,296,949  $12,042,543  $11,888,037 

Operating  expenses.. 9,215,797       8,419,415       8,578,155 

Net  operating  revenue. $4,081,152  $3,623,128  $3,309,8S2 

Total  net  income $4,644,141  $4,047,915  $3,457,004 

Fixed  mortgage  interest ..$2,070,327  SI .728,836  $1,691,440 

Int.  on  2d  M.  inc.  bds.  held  by  public         121,700  121,700  121,700 

Other  interest,  rents,  &c. 565,923  579,760  429,041 

Balance   surplus   for  year $1886  190     $1,617,619     $1,215,823 

Preferred  dividend (5%)994,6S2(4H)$895.214(4>  $795,746 

OFFICERS.— Pres.  and  Gen.  Mgr..  F.  H.  Britton;  V.-P.,  H.  E.  Farrell; 
Sec,  Arthur  J.  Trussell;  Treas.,  G.  K.  Warner. 

Directors. — Edwin  Gould  (Chairman),  R.  M.  Gallaway,  A.  J.  Hemphill, 
Wlnslow  S.  Pierce,  William  H.  Taylor  and  E.  T.  Jeffery,  New  York:  Murray 
Carleton.  F.  H.  Britton  and  Tom  Randolph.  St.  Louis.  Office.  165  Broad- 
way. N.  Y.— (V.  97,  p.  360,  366,  445,  730,  1025;  V.  97,  p.  H08,  1139.) 

ST.  LOUIS  TROY  &  EASTERN  RR.— East  St.  Louis.  111.,  to  Troy,  111., 
with  branch  1  mile  to  Donkville,  111.;  total,  18.9  miles;  leases  St.  Louis  & 
111.  Belt,  Edwardsville,  111.,  to  near  Formosa,  III.,  7  m.;  yard  track  and 
sidings,  10.37  m.;  total,  36.27  miles.  Stock,  $850,000;  par,  $100.  For 
year  ending  June  30  1913,  gross,  $216,782;  net,  $58,611.  In  1911-12,  gross, 
$241,832;  net,  $62,606;  other  inc.,  $1,372;  int.,  tax.,  &c,  $59,013;  bal.,  sur., 
$4,971.     Pres.,  E.  H.  Conrades,  314  N.  4th  St..  St.  Louis.— (V.  89,  p.  287.) 

ST.  PAUL. — See  Chicago  Milwaukee  &  St.  Paul. 

ST.  PAUL  BRIDGE  &  TERMINAL  RY.— Owns  2.54  miles  of  main  line 
from  St.  Paul  terminals  to  stock  yards  at  South  St.  Paul,  with  receiving 
yard,  3.12  miles;  total,  5.66  miles.  Incorp.  in  Minnesota  Oct.  12  1908. 
For  year  ending  Tune  30  1913.  gross,  $166,833;  net,  $53,247;  other  inc., 
$35;  int.,  taxes,  &c,  $41,860:  bal.,  sur.,  $9,422. 

Bonds  (auth.  Issue  $500,000),  see  table  above.  Pres.,  Wm.  Maglvny; 
Sec.  and  Treas.,  A.  A.  McKechnie.     Office,  South  St.  Paul.  Minn. 

(THE)  ST.  PAUL  UNION  DEPOT  CO.— Owns  Union  Passenger  Station, 
with  9.24  miles  of  track,  the  stock  being  owned  equally  by: 

Great  Northern,  Northern  Pacific,  Chic.  St.  Paul  Minn.  &  Omaha,  Chic. 
Mil.  &  St.  Paul,  Chic.  Great  Western,  Chic.  Burl.  &  Quincy,  Minn.  St. 
Paul  &  S.  Ste.  Marie,  Minn.  &  St.  Louis  and  the  Chic.  R.  I.  &  Pacific. 
In  1913  plans  for  enlargements  were  under  consideration.     V.  95,  P-  1609. 

Authorized  stock,  $1,000,000.  Rentals  cover  Interest  on  bonds  and 
4%  on  stock  since  May  1  1901;  from  1881  to  May  1901  6%  divs.  were  paid. 
Cal.  year  1912,  gross,  $85,901;  op.  def..  $212,364:  int.  on  bonds,  $26,500; 
taxes,  $323;  divs.,  $37,296;  rentals,  $5,051;  net  expenses,  $281,534:  paid  by 
tenant  roads.   Pres..  A.  W.  Trenholm;  Sec.W.  G.  Johnson. —  (V.95.P.1609.) 

SALEM  FALLS  CITY  &  WESTERN  RY.— Owns  West  Salem  to  Black 
Rock,  Ore.,  27  miles;  trackage.  So.  Pac.  RR..  Dalles  to  Newberg,  37  m.; 
total,  64  miles.  Projected  from  Salem  to  the  Pacific  Ocean,  65  miles. 
Incorporated  in  Oregon  Oct.  24  1901.  Stock,  $100,000;  par,  $100.  Bonds 
($1,800,000  auth.).  Security  Savings  &  Trust  Co.,  Portland,  Ore.,  see  table 
above.  Year  ending  June  30  1913,  gross,  $143,700;  net,  after  taxes,  $24.- 
05S.  In  1912-13,  gross,  $132,006;  net,  after  taxes,  $46,003;  int.,  taxes, 
&c,  $32,033.  bal.,  sur.,  $13,970.  Pres.,  L.  Gerliner;  Treas.,  Chas.  K. 
Spaulding;  Sec.,  Geo.  T.  Gerlinger.     Office,  Dalles,  Ore. 

SALT  LAKE  CITY  UNION  DEPOT  &  RR.— Owns  union  depot  and 
facilities  at  Salt  Lake  City,  opened  Aug.  20  1910.  Stock,  $200,000, 
equally  owned  by  Denver  &,  Rio  Grande  and  Western  Pacific,  which  jointly 
guarantee  bonds,  prin.  and  Int.  Bonds  are  subject  to  call  at  105  on  and 
after  Nov.  1  1923.     See  table  above.     V.  88,  p.  232;  V.  91,  p.  523. 


SALT  LAKE  &  LOS  ANGELES  RR.— Road  from  Salt  Lake  to  Saltalr 
Beach,  Utah,  15  miles,  standard  gauge — see  V.  65,  p.  824.  Stock,  $300,- 
000,  control  owned  June  1913  by  Joseph  Nelson,  Salt  Lake  City.  Year 
1912-13,  gross,  $97,425;  net,  $25,576;  taxes,  $3,293.— (V.  83,  p.  1472.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY.— Owns  from  Kerrville  to  Hous- 
ton, 308  miles;  Kenedy  to  Corpus  Christi,  Tex.,  88  m.;  Yoakum  to  Waco, 
171  miles;  Skldmore  to  Alice,  44  miles;  Shiner  to  Lockhart,  55  miles: 
Gregory  to  Rockport,  21  miles;  Alice  to  Falfurrias,  36  miles;  total,  June  30 
1913,  723  miles— 344  m.  70-lb.  and  379  m.  50-lb.  steel. 

BONDS. — Mortgage  Is  for  $21,600,000  (trustee.  Central  Trust  Co.),  and 
the  Sou.  Pac.  Co.,  by  endorsement  on  each  bond,  guarantees,  uncondition- 
ally, "the  punctual  payment  of  the  principal  and  interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  equipped.  See  full  abstract  of  mtge.  in  V.  56,  p.  540.  Car  trusts 
June  30  1913,  $800,000,  due  in  installments  to  Apr.  1  1920. 

Also  in  Apr.  1913  made  an  equip,  trust  to  secure  $105,000  3-year  certfs. 
for  purchase  of  ten  locomotives;  Commercial  Trust  Co.  of  Phila.,  trustee. 
V.  96,  p.  1157.  Notes  held  by  Southern  Pac.  Co.  June  30  1913,  $3,988,000, 
due  July  1  1920,  bearing  int.  (non-cum.)  at  such  rate,  not  over  4%,  as  net 
earnings  over  bett'ts  will  pay;    total  bills  payable  June  30  1913,  $6,344,308. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000,  and  separated  the  management  from  the  Southern  Pacific. 
V.  77,  p.  90,  148,  401,  452,  2340;  V.  78,  p.  2600;  V.  82,  p.  453. 

EARNINGS.— 2  mos.,  (1913 Gross,   $896,414;  net,  $264,637 

July  1  to  Aug.  31.        11912 Gross,     878,986;  net,     298,473 

ANNUAL  REPORT. — For  year  ending  June  30  1913,  gross,  $5,109,279; 
net,  $1,333,632;  other  income,  $26,264;  charges,  $1,157,375;  bal.,  $202,511. 
In  1911-12,  gross,  $4,619,503;  net.  $1,213,895 —Pres.,  W.  H.  Mclntyre, 
N   Y.;Sec,  J.  W.Terry.— V.82,p.  453;  V.96.P.  1157.) 

SAN  ANTONIO  UVALDE  &  QULF  RR.— Owns  San  Antonio,  Tex.,  to 
Crystal  City,  144.47  miles;  Uvalde  to  Carrizo  Springs,  53  m.;  Pleasanton 
to  Mikaska,  61.39  m.;  total,  258.46  miles.  Stock  auth.,  $315,000;  issued, 
$1,000  per  mile.  Bonds,  1st  30-yr.  5s  are  limited  to  $13,500,000  (Bankers' 
Trust  Co.  of  St.  Louis,  trustee);  on  May  26  1913  $2,863,000  bonds  were 
auth.,  and  in  Oct.  1913  $800,000  additional.  V.  96,  p.  1630;  V.  97,  p.  888; 
V.  97,  p.  1116.  For  year  ending  June  30  1913  (188  miles) ,  gross,  $305,610; 
net,  $89,587;  taxes,  $7,749;  deductions,  $28,202;  bal.,  sur.,  $53,636. 
Dividend,  $79,608,  paid  from  profit  and  loss.  Pres.,  A.  R.  Ponder,  San 
Antonio,  Tex.;  Sec.,  Carl  F.  Groos;  Treas.,  C.  S.  Marsh,  St.  Louis,  Mo.; 
Aud.,  T.  S.  Ford.— (V.  96,  p.  1630,  1774;  V.  97,  p.  888,  1025,  1116.) 

SAN  LUIS  SOUTHERN  RY.— Owns  Blanca,  Colo.,  on  Denver  &  Rio 
Grande  to  Jaroso,  on  New  Mexico-Colorado  State  line,  31 .53  m.  Completed 
Sept.  1  1910.  Incorporated  In  Colorado  July  1909.  Common  stock, 
$750,000;  pref.,  $250,000.  Bonds  ($1,000,000) ;  outstanding.  $335,000, 
see  table  above.  International  Trust  Co.,  Denver,  trustee.  For  year 
ending  June  30  1912,  gross,  $19,906;  op.  def.,  $6,176;  int.,  taxes,  &c,  $22,- 
562;  bal.,  def.,  $28,739.  Pres.,  Franklin  E.  Brooke;  1st  V.-P.,  Chas.  L. 
Lilley;  Sec.,  H.  Alexander  Smith;  Treas.,  Edward  W.  Hart.  Office.  San 
Acacio,  Colo. 

SAN  PEDRO  LOS  ANGELES  &  SALT  LAKE  RY.— (See  Map  Union 
Pacific.) — From  Salt  Lake  City,  Utah,  to  San  Pedro,  on  the  Pacific  Coast, 
806  m.  of  main  line,  with  branches,  aggregating  in  all  1,132  m.;  from  Dag- 
gett to  Riverside,  90  m.,  is  trackage  over  A.  T.  &  S.  Fe.  Branches  are  pro- 
posed from  St.  Thomas,  Nev.,  to  St.  George,  Utah,  and  Daggett  to  Barstow, 
Cal.  V.  94,  p.  490,  699.  Has  steamship  connection  via  Hawaiian  Islands 
to  China,  Japan  and  Manila.    V.  81,  p.  1551;  V.  82,  p.  1323;  V.  91,  p.  590. 

On  July  7  1903  purchased  portion  of  Oregon  Short  Line  (Un.  Pac.  syst.) 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  In  the  property.  The  Salt  Lake  City  terminals  are  leased  for  89 
years.  V.  76,  p.  920,  1193,  1356;  V.  77,  p.  38.  148,  695;  V.  78,  p.  1393; 
V.  79,  p.  1024.  Las  Vegas  &  Tonopah  RR.,  allied  road.  Las  Vegas,  Nev., 
to  Goldfleld,  197  m.,  completed  Nov.  1907,  whence  trackage  to  Tonopah 
28  miles.     V.  81,  p.   1175. 

Stock  authorized,  $25,000,000;  par,  $100;  all  Issued;  held  in  voting  trust 
for  5  years  (from  1903)  by  Farmers'  Loan  &  Trust  Co.  in  joint  interest  of 
Union  Pac.  and  Wm.  A.  Clark.  In  Dec.  1912  the  U.  S.  Supreme  Court 
held  valid  control  by  Union  Pacific.     V.  95,  p.  1542. 

BONDS. — The  stockholders  on  Mar.  4  1912  auth.  a  new  mtge.  for  $70- 
000,000  to  provide  for  the  retirement  of  1st  M.  bonds  of  1909  and  for  future 
purposes;  $27,577,000  were  held  June  30  1913  in  the  Union  Pacific  (Oregon 
Short  Line)  treasury  (V.  90,  p.  Ill;  V.  94,  p.  124,  490,  699;  V.  96,  p.  1703). 

EARNINGS.— 2  mos.,  f  1913 Gross,    $1,736,343;   net,   $543,003 

July  1  to  Aug.  31.        11912 Gross,      1,664,052;   net,     609,740 

REPORT. — For  year  ending  June  30  1913,  gross,  $10,238,050;  net,  after 
taxes,  $2,969,871;  other  income,  $46,397;  charges,  $2,676,086;  bal.,  sur., 
$340,182.     In  1911-12,  gross,  $9,361,099;  net,  $1,533,983. 

Pres.,  W.  A.  Clark;   Treas.,  W.  H.  Leete.— (V.  97,  p.  50,  177.) 

SARATOGA  &  SCHENECTADY  RR.— (See  Map  Del.  &  Hudson.)— 
Saratoga  to  Schenectady,  21  m.  Leased  in  perpetuity  in  1861  to  Rens.  & 
Saratoga  and  lease  assigned  to  Del.  &  Hudson,  by  which  it  is  operated. 
Rental.  $31,750  per  year.     Stock,  $450,000.     Divs.,  7%  yrly.  (J.  &  J.  15). 

SAULT  STE.  MARIE  BRIDGE.— Owns  Salt  Ste  Marie  Bridge,  includ- 
ing 6,421  feet  of  main  track.  The  Can.  Pac,  Dul.  So.  Shore  &  Atl.  and 
Minn.  St.  P.  &  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  interest  and  s.  f.  of  debt.  Bonds 
authorized,  $1,000,000;  s.  f.,  $5,500  yearly.     Stock,  $1,000,000. 

SARATOGA  &  ENCAMPMENT  RY.— Owns  Walcott  to  Encampment. 
Wyo.,  45  miles.  Stock,  $1,000,000.  all  owned  by  the  United  Smeltert. 
Ry.  &  Copper  Co.     Bonds,  see  table  above. 

Year  ending  June  30  1910,  gross,  $47,786;  net,  511,465;  taxes,  $2,696; 
bal.,  sur.,  $8,769.     Pres.,  I.  N.  Pennock,  Cleveland,  O.;  Treas.,  Willard 
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Savannah  Union  Station  Co— 1st  M  $600,000  g Q.r 

Schenectady  &  Duanesburg — See  Delaware  &  Hudson 
Schuylkill  &  Juniata  RR— See  Pennsylvania  RR 
Schuylkill  &  Lehigh — First  mtge  guar  by  Reading  Co 

Schuylkill  Valley  Navigation  &  RR — Stock 

Seaboard  Air  Line  Ry — Common  stock  $50,000,000-- 
Pref  4%  (non-cum)  and  participating  $25,000,000-- 
Refundlng  mtge  $125,000,000  red  105.  ..N.xc'&r* 
Adjust  M (5%  cum  Int)  $25,000,000  red  par.FBa.xc* 

Three-year  notes  red  par B 

Underlying  Bonds 

First  mtge  gold  sub]  to  call  (see  text) CoBa.c&r 

Atlanta-Blrm  Division  1st  M  $10.000.000---CK.c, 

Florida  West  Shore  first  mortgage  gold 

Equipment  trust  due  $15,000  yearly 

Equipment  mtge  gold  Ser  D    due  $32,000  s-a 


gold  Ser  E    due  $25,000  s-a. 
gold  Ser  F  due  $51,000  s-a  — 

gold  Ser  G  due  $88,000  s-a N 

gold  Ser  H  due  $26,000  s-a N 

gold  Ser  1  due  $65,000  s-a PIP 

gold  Ser  J  due  $45,000  s-a 

gold  Ser  K  gu  due  $15,000  s-a.-C* 

gold  Ser  L  due  $69,000  s-a N 

do  gold  Ser  N  due  $75,000  s-a  redl02  H 
do  gold  Ser  O  due$103,000s-aredl02  H 

do  gold  Ser  P  due  $95,000  s-a Eo 

Carolina  Cent  1st  cons  M  gold  guar  p  &  1  (end)  — F 

Durham  &  Northern  first  mtge  $150.000 MeBa 

Roanoke  &  Tar  River  $260.000 MeBa 

Florida  Cent  &  Penln  1st  M  ($5,226  p  m)  gold.Ce.c* 
Second  M  (1st  on  ext.  92  m)  $5,226  p  m  g.-Mp.c' 
Consol  mtge  $7,800,000  ($10,000  p  m)  gold-.G.c* 
South  Bound  1st  M  gold  Interest  rental. -MeBa. c* 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Old  loans  excluding (•) amounts  pledged  under  conso  Udate 


Miles  |   Date 
Road    Bonds 


Par       |     Amount 
Value     Outstanding 


Co 


44 


2,980 


All 
197 
66 


267 
42 
32 
575 
666 
780 
136 


1902 


1898 


1909 
1909 
1913 

1900 
1903 

1904 
1897 
L904 
1905 
1905 
1906 
1906 
1907 
1907 
1907 
1909 
1911 
1911 
1913 
1899 
1888 
1887 
1888 
1890 
1893 
1891 


$1.000&c   $600,000 


1,000 

50 

100 

100 

1.000 

1.000 

1.000 

,000  &c 
1.000 
1.000 


1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 


1.000 
1.000 
1,000 
1.000 


d  mort  gage 


600.000 
576.050 
37.019.400 
23.894.100 
23.000.000 
25.000.000 
6.000.000 

12,775.000 

5.910,000 

755,000 

60.000 

64.000 

75.000 

255.000 

428.000 

156.000 

495,000 

390.000 

120,000 

897.000 

1.200.000 

1.854.000 

1,900,000 

3,000.000 

•100.000 

•55.000 

3.000.000 

400.000 

4.372.000 

2.033.000 


Rate 
% 


4g 


A     &    O 


4g 

Up  to  5 
5 

4g 

4g 

5g 

5 

5 

5g 

5g 

5g 

5g 

5g 

5g 

5g 

5g 

4H 

4X 

5g 

4g 

6 

6 

5g 

5g 

5g 

5g 

When 
Payable 


& 
& 
M    & 


& 
& 
& 
&, 
& 
& 
& 


Last  Dividend 
and  Maturity 


Apr  1 1952 


May  1  1948 
July  14 '13    2H 


A 

M 

J 

M 

J 

A 

J 

J      &     D 

M     &      S 

M     &     N 

J      &      J 

J      &      J 

J  &  D  15 

F  &  A  15 

J    &   J15 

F  &  A15 

J      &      J 

M     &     N 

A     &     O 

&     J 

& 

& 


&     O 


Oct  1  1959 
Oct  1  1949 
Mar  1  1916 

Apr  1 1950 
May  1  1933 
Jan    1  1934 
To  Nov  1917 
Dec  •13-June,14 
Apr  '14-Apr  '15 
Dec  '13-Dec  '15 
Dec'13-June'16 
Men  '14-Sep  '16 
May  ,14-May,17 
Dec  *13-June'17 
Jan    ,14-July'17 
Jan  •14-Dec  '19 
To  Aug  15 1921 
Jan    '14-July'22 
Feb'14-Aug'23 
Jan   1  1949 
Nov  1 1928 
1917 

July  1  1918 
Jan  1  1930 
Jan  1  1943 
Apr  1 1941 


Places  Where  Interest  and 
Dividends  are  Payable. 


Guaranty  Trust  Co.N  Y 


Reading  Terminal,  Phlla 
do  do 


24  Broad  St. 
2)4%     paid 


New  York 
Aug     1913 


24  Broad 
do 
do 
do 
do 
do 
do 
New  York 

do 
Prov  Life 
New  York 
Phlla  S  D. 
24  Broad 
do 
do 


St,  New  York 

do 

do 

do 

do 

do 

do 
Trust  Co.  N  Y 

do 

&  Tr  Co.  Phlla 

Trust  Co.  N  Y 

Insur  &  Trust 

St,  New  York 

do 

do 


do  do 

Merc  Tr  &  Dep  Co,  Bait 

do  do 

24  Broad  St,  New  York 

do  do 

do  do 

24  Broad  St  N  Y.  or  Bait 


Pennock,  Minerva.  O.:  Asst.  Treas.  &  Sec,  H.  T.  Forrest,  Cleveland,  O. 
Office,  Encampment,  Wyo. 

SAVANNAH  AUGUSTA  &  NORTHERN  RY.— Statesboro.  Ga„  to 
Steven's  Crossing,  39  m.,  operated  by  Savannah  &  Statesboro  Ry.  from 
Nov.  16  1911  under  temporary  agreement.  See  that  company.  V.  93.  p. 
1464.  Sold  Men.  18  1910  at  receiver's  sale  for  $250,000  to  W.  J.  Oliver, 
who  held  a  contractor's  claim;  sale  confirmed.  V.  90,  p.  772,  1103.  For 
year  ending  June  30  1911.  gross,  $23, 192;  net.  $6,979.  Pres.,  W.J.Oliver, 
fcnoxville.  Term.;  V.-P..  L.  L.Lewis,  111  B'way.  N.  Y. — (V.  93,  p.  1464.) 

SAVANNAH  UNION  STATION  CO. — Owns  union  pass. station  and  ter- 
minal at  Savannah,  Ga.,  with  8  m.  of  track.  Leased  by  the  Southern  Ry., 
Sav.  Fla.  &  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry., 
which  own  the  $300,000  stock, the  rental  providing  for  interest  and  s.f,  on 
bonds,  maintenance,  &c.  Pres.,  J.  R.  Kenly;  Treas.,  Savannah  Tr.  Co.; 
Sec.,  W.  V.  Davis.— (V.  71,  p.  343;  V.  74,  p.  1039,  1253.) 

SAVANNAH  &  STATESBORO  RY.— Owns  Cuyler  to  Statesboro,  Ga.; 
32.6  m.;  trackage,  Cuyler  to  Savannah,  20  m.  V  79,  p.  2148.  Operates 
Savannah  Augusta*  Northern  Ry.,  Statesboro,  Ga.,  to  Steven's  Crossing, 
39  miles,  since  Nov.  16  1911  under  a  temporary  operating  arrangement  sub- 
ject to  termination  on  90  days'  notice  from  either  party,  guaranteeing  that 
oompany  30%  of  the  gross  earnings.  Stock,  $200,000.  all  outstanding. 
Has  traffic  agreement  with  Seaboard  Air  Line,  which  guarantees  bonds 
by  endorsement,  principal  and  interest:  Savannah  Trust  Co..  trustee 
V.  75.  p.  1303;  V.  77,  p.  695.     Form  of  guaranty,  V.  81.  p.  614. 

EARNINGS. — For  year  end.  June  30  1912  Unci.  Sav.  Aug.  &  Nor., 
39  m..  from  Nov.  15  1911,  gross.  $101,348;  net,  after  taxes,  $21,616;  other 
Income,  $85;  int..  rentals.  <Scc,  $19,098:  bal.,  sur.,  $2,663.  Pres.  & 
Treas.,  J.  Randolph  Anderson.  Savannah;  Sec,  Thomas  F.  Walsh.  Office, 
Statesboro.  Ga. —  (V.  93.  p.  1464.) 

SCHUYLKILL&  LEHIGH  RR.— Owns  from  High's  Farm,  near  Reading, 
Pa.,  to  Slatington,  Pa.,  48.63  m.;  total  track,  57.43  m.  In  1883  leased  to 
Phlla.  &  Read,  for  999  years.  Rental,  $27,000  yearly  and  taxes.  Reading 
Co.  owns  stock  ($600,000),  of  which  $598,000  under  its  gen.  mtge.  of  1897. 

SCHUYLKILL  VALLEY  NAVIGATION  &  RR.— Port  Carbon  to  Reeves- 
dale,  Pa.,  10.94  m.;  2d  track.  5.26  m.;  branches,  &c,  12.18  m.;  total  track. 
28.38  m.  Leased  July  25  1861  for  999  years  to  Phlla.  &  Read.  Rental, 
$29,450.  which  pays  5%  on  stock  and  State  taxes 

SCOTT  CITY  NORTHERN  RR.-See  Colorado  Kansas  &  Okla.  RR. 
SEABOARD  AIR  LINE  RY.— (See  Map.)—  This  company  owns  a  line 
Va.,  to  Atlanta,  Ga.,  and  Tampa,  Fla.,  &c,  viz. 


Lines  owned  in  fee  (concl.)         Miles. 
Savannah  to  Tampa,  Cedar  Keys, 
Chattahoochee  River,  &c.         806 

Starke  to  Wanee,  Fla 58 

Other  lines _       576 

Propriety  Lines — 
Portsmouth,.  Va.,  to  Weldon.N.C.  81 
State  Line  to  Lewiston,  N.  C-         32 
Trackage 22 


from  Richmond, 

Lines  owned  in  fee —  Miles. 

Richmond,  Va.,  to  Savannah, Ga. 502 

Wilmington,   N.  C,   to  Atlanta, 

.  Ga ...437 

Atlanta      &     Blrm.     Air     Line, 
Howells,     Ga.,     to     Birming- 
ham,     Ala.      (Including     34 
miles  branches) 216 

Savannah,  Ga.,  to  Montgomery, 
Ala.  (58  miles  trackage  de- 
ducted)   280       Total  sys.  (see  V.  74,  p.  773)  .3  070 

i-7^6  P»'0Pr>eViry.llne?,  Include  Georgia  &  Alabama  Terminal  Co.,  operat- 

oiSJL™.  ™i0f  xtra,Co  '     Extension  fr°m  Mulberry  to  Bartow  (with  branch  to 

Koyster  Mine),  12  miles,  was  opened  March  1913. 

Also  owns  a  1-6  Interest  In  the  Richmond-Washington  Co.,  controlling  the 

road  from  Richmond,  Va.,  to  Washington.  D.  C.  (V   73,  p.  843)    and.  under 

traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 

H*  u.J^n ,ln;,,wLaA*'2lrton  a1d  »e  Soutb- ,r,In  Jan.  1907  the  entire  stock  of 
the  Macon  Dublin  &  Savannah,  Macon  to  Vldalia,  Ga..  93  m.,  was  acoulred 
or  secured  under  option    the  $1,240,000  5%  bonds  ($1,840,000  auth.  Issue) 

%t  I'M^tf  ?$"■  anHd  lntV.   V'  84,',p-  104'  451'     Als°  controls  the  Bait 
Steam  Packet  Co.  and  a  substantial  interest  in  the  Old  Dominion  SS   Co 
Owns  majority  stock  of  Chesterfield  &  Lancaster  Ry.,38  m     V  89  n  41 

.nJVnmV,?1^  ^""-^  a»  the  \\°CH  ot  Ralc'£h  &  Charleston  RR. "extend: 
lng  from  Lumberton,  N.  C,  to  Marlon,  S.  C.  43  miles,  and.  through  stork 
ownership,  a  12-m.  extension  known  as  the  Marlon  &  Southern  RR  also 
&  l£n  Tamp.a  Nortnern  HR-  extending  from  Tampa.  Fla..  to  Brookvllle, 
»  £  ^•/onvUor<T  °nn^tru!;V0n  fro,n  nr°ol"l"e  to  Dunnellon.  35  miles. 
Zr  £V„P;J9J, Vr.?.?r  PJ!06i>.A,s?  ow1s  st?c^  and  guarantees  $750,000  bonds 


of  Tampa  &  Gulf  C'oastRR.  to  extend" from  Tampa, Fla" ThrSuVh  thi 
,'ln<"  '  Port  Rlchey ,  Fla.,  of  which  77  m.  bu  It  and  under  con- 

*™£i™J  ;,-,0vP-  !*2«- J"  AP':  H»3  negotiations  were  pen  di"  g  for  The 


slon  Nov.  5 
In  June 


1912S.  navies  Warlleld  of  Baltimore  with  leading  SmiinVrn  ■ 


ore  with  leading  Southern  and 


■lock  beM  by  the  .Cumberland  Corporation,  glvlmr  them  ,.  m„     t\,     „  F.l. 


•took.     V.  94.  p.  1566.  1448. 


poratlon,  giving  them  a  majority  of  the 


,   SXOC,K,iTPr,;fc.,Jed  ls  entHled  to  4%,  then  common  to  4%.  then  oref 
U  2%  additional,  then  common  to  all  further  profits. 

BONDS.— In  the  reorganization  of  1909  assenting  holders  of  $12  259  000 
nm  mtge.  bonds  of  1900  had  their  bonds  stamped  subject  1 to >  c°il on  any  Int 
dtt£;.ln''  jwn*lnto8  $516,000  being  unstamped:     v.  89   i>  cm 

I  he  adjustment  mortgage  bonds  (Issue  limited  to  $25  000  000)  are 
entitled  to  cumulative  Interest  at  5%.  to  bo  payable  as  earned  in  install 
Menu  of  IH%  or  multiples  then  of.  and  are  redeemable  at  par  and 
all  unpaid  cumulative  Interest  on  any  Interest  date,  their  lien  to  be  mUdl- 
i.n  ,yh«Ub,8<:,LU,'nt..^°  thc  new  »"crun€llnic  bonds.  No  dividends  are  to  be  paid 
on  the  stork  until  arrearages  of  Interest  on  the  bonds  are  paid  In  full.— V 

SW'JI1',  l§&  /o'i'f'L  Vo  V  Pfc1*75',    \"Jcrri  on  adlustment  bonds. 
*Hvc  Aug.  1  1910;  1911  to  1913,  5%  yearly  (F.  &  A.). — V.  92,  p.  1702. 


4%  Refunding  Bonds,  $125,000,000  (First  Block  Sold  Jan.  1911.) 
[Redeemable   at    105   and   interest   on   any   interest-payment   date.] 
(a)   Amounts  set  aside,  aggregating  $75,000,000,  viz.: 

To   retire   underlying   divisional    bonds    ($30,400,000):   first 
mortgage  4s  ($12,775,000);  3-year  5s  and  10-year  5s  ($14,- 

651,000)  and  equip,  trust  oblig.  (about  $6,000,000) $63,826,000 

For  double-tracking,  reducing  grades,  revising  lines,  4c 4,000,000 

To  aid  In  retiring  Seaboard  collateral  trust  and  first  mortgage 
bonds;  and  for  better  nents,  &c,  but  only  upon  request  of 

board  of  directors,  by  three-fourths'  vote 2,750,000 

For  betterments,  improvements,  &c 4,424,000 

(6)  Issuable  under  restrictions  in  mortgage,  $50,000,000,  viz.: 
To  provide  for  the  development  of  the  property,  the  acquisition  of  addi- 
tional lines,  equipment  and  other  property,  for  improvements,  and  for 
the  acquisition  or  retirement  of  bonds  of  subsidiary  lines,  and  to  take 
up  any  of  the  $5,500,000  additional  first  mortgage  4%  bonds  which 
may  be  issued.     To  be  certified  not  over  $2,750,000  In  each  year.) 
In  Jan.  1911  a  sale  of  $19,000,000  ref.  4s  was  arranged  to  a  syndicate  to 
ret're  $14,651,000  5s  maturing  May  1  1911,  on  retirement  of  which  the  ref. 
4s  became  a  first  lien  on  200  miles  and  a  lien  subject  to  underlying  bonds  at 
$17,928  per  mile  on  the  remaining  2,780  miles.     The  syndicate  later  took 
$4,000,000  additional.     V.  92,  p.  189,  1110,  1179,  1244:   V.  93.  p.  470,  956. 
In  Feb.  1913  $6,000,000  3-year  5%  notes  were  sold,  secured  by  $10,- 
000,000  refunding  bonds.  V.  96,  p.  488,  555,  864. 

Note. — The  company  pledges  under  the  refunding  mortgage,  as  addi- 
tional security,  all  of  the  $21,500,000  first  mortgage  4s  held  as  security 
for  the  two  issues  of  coll.  trust  5s  paid  off  May  1911;  the  $5,500,000  1st  M. 
4s  formerly  in  the  treasury  or  pledged  for  floating  debt  have  been  pledged 
under  the  mortgage.  It  is  intended  that  the  $5,500,000  additional  first 
mtge. 4s  which  the  co.  is  entitled  to  receive  from  the  trustee  up  to  and  In- 
cluding the  year  1913  shall  also  be  ultimately  pledged  under  the  ref.  mtge. 
The  ref.  M.  forbids  the  Issue  of  1st  4s  aside  from  this  $5,500,000. 

The  Atlanta  &  Birmingham  division  4s  of  1903  ($10,000,000  authorized. 
Issue)  are  secured  on  the  line  from  Howell's  Jet.,  Ga.,  to  Birmingham,  Ala., 
164  m.,  with  branches,  34  m.   V.  76.  p.  1302;  V.  77,  p.  647;  V.  81,  p.  1850. 

In  April  1912  the  purchase  of  26  locomotives,  1,200  freight  cars,  25  ca- 
boose cars  and  30  steel  passenger  cars  was  authorized.   V.  94,  p.  1058. 

GUARANTIES. — The  Savannah  &  Statesboro  and  Macon  Dublin  & 
Savannah  bonds  ($185,000  and  $1,390,000  respectively)  are  guar.  p.  &  1. 
also  Richmond- Wash  Co.  bonds,  jointly  and  severally  with  5  other  cos. 
V   77,  p.  647,  648;  V.  79,  p.  2148. 

EARNINGS  (rail  lines)— / 1913 Gross,    $3,599,662;    net,    $844,73* 

2  mos.,  July  1  to  Aug.  31.11912 Gross,      3,514,115    net.      784,834 

REPORT.— Fiscal  year  ends  June  30.   Report  19U-12.V.95.P.886,  906. 

1912-13.  1911-12.  1910-11. 

Operating   revenue $24,527,865  $22,921,904  $21,782,004 

Operating  expenses- 16,725,613     16,280,087     14.480.567 

Net  earnings... $7,802,252  $6,641,817  $7,301,437 

Total  net  income $8,022,316  $6,792,358  $7,447,390 

Int.  other  than  on  adjustment  bonds.   15,036,462/  3,427,891  3,358,211 

Rentals,  taxes,  &c J                   \  1,301,023  1,132.240 

Interest  on  adjustment  bonds 1,250,000  1,249,658  1,248,975 

Discount  on  adjustment  bonds (?)  248,193  178,637 

Balance,  surplus $1,735,854        $565,593     $1,529,327 

DIRECTORS.— S.  Davles  Warfield  (Chairman).  Baltimore,  Md.;  W.  J. 
Harahan  and  Charles  R.  Capps.  Fergus  Reid,  Norfolk,  Va.;  Charles  H. 
Sabin.  Albert  H.  Wiggin,  Benjamin  Strong  Jr.,  James  C.  Colgate,  Wilson 
S.  Kinnear.  Samuel  L.  Fuller,  James  A.  Blair,  Franklin  Q.  Brown,  L.  F. 
Loree,  N.  S.  Meldrum,  Walter  T.  Rosen,  Frank  A.  Vanderlip  and  B.  F. 
Yoakum  of  New  York;  William  Middendorf  and  Townsend  Scott,  Balti- 
more, Md.;  Milton  E.  Ailes,  Washington,  D.  O.J  Mills  B.  Lane.  Savannah, 
Ga.:  Robert  F.  Maddox,  Atlanta,  Ga.;  J.  P.  Taliaferro.  Jacksonville,  Fla.; 
A.  H.  Woodward,  Birmingham,  Ala.;  Norman  B.  Ream,  Thompson,  Conn., 
and  Geo.  W.  Watts,  Durham,  N.  C. 

Pres.,  William  J.  Harahan;  Treas.,  R.  L.  Nutt:  Sec,  D.  C.  Porteous. 

General  office,  Portsmouth  and  Norfolk,  Va.:  N.  Y.  office,  24  Broad  St. 
— (V.  96.  p.  864,  1157,  1425;  V.  97,  p.  238,  300,  445,  514.) 

SHAMOKIN  SUNBURY  &  LEWISBURG  RR.— (See  Map  Reading  Sys- 
tem.)— Carbon  Run  Jet.  to  West  Milton,  Pa.,  with  Iron  bridge  over  Susque- 
hanna, 31.05  m.;  i  0  1  track,  14.8  m.:  total  of  all  track,  57.52  m.  Leased 
to  Phila  &  Read  July  12  1883  for  999  years  at  6%  on  the  stock.  Used  for 
coal  traffic  northward.  Stock,  $2,000,000  (par  $50),  owned  by  Reading 
Co..  of  which  $1 ,995.000  ls  deposited  under  mtge.  of  1897.  Thc  $1 ,000.000 
1st  5s  due  May  1  1912  were  extended  at  4%  to  July  1  1925  and  guaranteed, 
prln.  and  Int.,  by  Reading  Co.,  V.  94,  p.  1120.— (V.  94,  p. 1120.) 

SHAMOKIN  VALLEY  &  POTTSVILLE  RR.—  (See  Maps  Pa.  RR.)— Sun- 
bury,  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  40  miles.  Leased  Feb.  27  1863 
for  999  years  to  Northern  Central  Ry.  Co.,  with  a  guaranty  of  taxes.  Interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $019,650. — (V.  78,  p.  1908.) 

SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon,  to  Pymatunlng, 
Pa.,  with  branches,  33.07  miles.  Leased  to  Erie  RR.  for  900  years  from 
Dec  1  1900  for  taxes.  Interest  and  6%  on  stock,  Ac — (V.  86,  p.  1226.) 

SIERRA  RAILWAY  (OF  CALIFORNIA).— Owns  road  from  Oakdale; 
In  Stanislaus  County,  Cal.,  to  Tuolumne,  Tuolumne  County,  56.5  m.;  James- 
town to  Angels,  19.3  m.;  total,  75.8  m.;  yard,  &c,  track,  8.6  m. 

The  Yosemlte  Short  Line  Ry.  has  partly  built  a  50-mlle  extension  from 
Jamestown  to  Yosemlte  National  Park;  this  road  Is  to  be  leased;  stock  at 
$25,000  per  mile  and  1st  mtge.  4H%  bonds  at  $12,500  per  mile  (Central 
Trust  Co.  of  Cal.,  trustee)  to  be  guar.,  prln.  <fc  Int.     V.  81,  p.  1175. 

Stock  authorized,  $5,000,000;  Issued,  $3,248,000.  Of  the  $860,000  5% 
40-year  bonds,  $227,000  are  reserved  for  future  requirements.  V.  79,  p.  270. 

EARNINGS. — 12  mos.  J 1912-13 Gross,   $424,747;   net,   $186,481 

July  1  to  June  30.         11911-12.. ._. -Gross,     425,868;   net,      1S8.447 
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RAILROAD  COMPANIES 
[For  abbreviations,  <fcc.  see  notes  on  first  page.] 


Seaboard  Air  Line  Ry  iConcl) — Raleigh  &  Augus  IstM 
Georgia  i  Ala  1st  M  cons  S6.185.000  gold..BBa.c, 
Ga  &  Ala  Term  Co  1st  M  callable  at  110  guar  p  &  1-- 
Georgla  Carolina  &  North  1st  M  gold  guar.-MeBa.c* 

R  &  G  first  mortgage  $1,500,000  gold MeBa.c 

S  &  R  first  mortgage  52.500.000 MeBa.c*  &r 

Debenture  $690,000  to  be  secured  by  any  2d  M..r 
Sham  Sunb  &  Lewisb— 1st  M  gu  p&i  ext  1912.  .c*&r 

Second  mortgage  gold c 

Shamokin  Valley  &  Pottsville — Stock  guar  by  Nor  Cen 
First  M  $2,000,000  gold  sink  fund  (not  drawn)  — O* 

Shannon-Arizona — 1st  M  red  conv  (V  88.  p  1626) 

Sharon — Stock  ($1,600,000)  6%  guar  by  rental F 

Sharon  first  mtge  gold  (Sharon  to  Pymat.  &c)  — F 

New  Castle  &  Shenango  Valley — First  mtge  int  guar 

Shreveport  Bridge  &  Terminal — See  St  Louis  Southwe 

Sierra  Railway  (of  California)  —  First  mortgage  gold.. 

Second  mortgage  $860,000  gold - 

Yosemlte  Short  Line  1st  M  $S75.000  gold  guar  p  &  1 
Silver  Spring  Ocala  &  Gulf — See  Atlantic  Coast  Line 
Skaneateles  RR— First  mortgage  $100,000  gold.. Usm 
Somerset  Railway — See  Maine  Central  RR 
South  Carolina  &  Qa — Sec  Southern  Ry  Carolina  Dlv. 
South  Carolina  Pacific— First  mtge  cur  Interest  rental 
SoCaro  West  Ry— Hartsv  Dlv  1st  M  g  red  HO.CK.c&r 

Sumter  Dlv  1st  M  g  red  105 CK.c&r 

South  Dak  Cent— 1st  M  $1,000,000  red  105  beg  '17-CC 

South  Georgia — Mortgage  $250,000  gold.. 

South  Pacific  Coast— 1st  M  gold  guar  (s  f  1912)  ..F.c 

South  &  North  Alabama — See  Louisville  &  Nashvill 

Southern  Illinois  &  ,\\o  8r— 1st  M  $3,000,000  g-.Ba.c* 

Southern  Indiana — See  Chic  Terre  H  &  Southeastern 

Southern  Pacific  Company— Stock  ($374.451 .800) . .. 

Certificates  of  interest  in  stock,  $88,357,600  auth. . 

Coll  trust  mtge  gold  subject  to  call  at  par.Un.c'&r 

Conv  bonds  $82,000,000  gold  redeem  text-.xc'&r* 

Gold  bds  $100,000,000  red  105  since  July  '12  ...G.x 

SFrTlstM$50.000.000augredl05bee•15Usmxc•&r• 

One-year  secured  gold  notes  $30,000,000 Ce.x 

Eq  tr  Ser  A  $1,012,000  yly  red  102H  beg  1918-xc* 
do    Ser  B      $201.000  yiy  red  102 H  beg  1918-xc* 


Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable. 

107 

1886 

$1,000 

$1,000,000 

6 

J 

& 

J 

Jan    1  1926 

Bait    Trust    &    Guar   Co 

400 

1895 

1.000 

6.085,000 

5g 

J 

& 

.1 

Oct    1  1945 

24  Broad  St,  New  York 

1898 

1.000.000 

5g 

J 

& 

1.) 

Dec   1  1948 

do                  do 

268 

1889 

1,000 

5.360.000 

5g 

J 

& 

J 

July  1  1929 

24  Broad  St.  N  Y:  &  Bait 

1897 

1,000 

1,200,000 

5g 

J 

& 

J 

Jan    1  1947 

do                 do 

81 

1886 

1,000 

2,500.000 

5 

J 

& 

J 

July  1  1926 

24  Broad  St.  New  York 

... 

L886 

100  &c 

•285.000 

6 

F 

& 

A 

After  Juiv   1916 

Checks  mailed 

31 

1 882 

1.000 

1.000.000 

4 

M 

& 

N 

July  1  1925 

Reading  Terminal,  Phlla 

31 

1890 

1.000 

1,000,000 

6e 

J 

& 

J 

July  1  1925 

do                  do 

38 

50 

869,450 

6 

V 

& 

A 

Aug  1913      3% 

Broad  St  Station.  Phlla 

38 

1901 

1.000 

2,000.000 

3H  g 

■) 

& 

J 

July  1  1931 

do                  do 

1909 

1.000 

600,000 

6 

M 

& 

N 

Nov  1  1919 

Boston  Safe  Dep  &  Tr  Co 

33 

50 

908.550 

6 

M 

& 

s 

Sept  4  1913  3% 

Sharon,  Pa 

16 

1889 

1,000 

164.000 

4HS  g 

J 

& 

D 

Junel  1919 

Farmers  L  &  Tr  Co,  N  Y 

17 

stern 

77 

1887 

1.000 

250.000 

6g 

J 

& 

J 

July  1  1917 

do                  do 

1897 

1,000 

1.239,000 

6g 

A  12  &  O 

Apr  12  1937 

Crocker    National    Bank 

77 

1904 

1,000 

633,000 

5g 

M  15  &  S 

Sept  15  1944 

do                 do 

RR,""" 
5 

1905 

100 

See  text 

4H  g 

M 

& 

S 

Sept  1  1945 

do                 do 

1898 

1.000 

100.000 

5 

F 

& 

A 

Aug  1  1918 

Q  S  Mtge  &  Tr  Co.  N  Y 

10 

1884 

100  &c 

104,600 

6 

A 

& 

O 

Oct    1  1914 

Safe  Dep  &  Tr  Co.  Bait 

37 

1910 

1.000 

465,000 

6  g 

F 

fe 

A 

Aug  1  1960 

Colum-Knick  Tr  Co,  N  Y 

94 

1911 

1,000 

677,000 

6  g 

M 

A 

X 

Nov  1  1961 

do                  do 

103 

1907 

1,000 

850,000 

5g 

J 

& 

J 

Jan    1  1927 

Amer  Tr  &  Sav  Bt.  Ohio 

82 

1903 

1,000 

204,000 

5g 

J 

& 

J 

Jan    1  1923 

New  York  &  Quitman, Ga 

102 

1887 

1,000 

5.223.000 

4g 

J 

& 

J 

July  1  1937 

So  Pac,  165  B'way.  N  Y 

4.64 

1901 

1.000 

3.000,000 

4g 

M 

& 

N 

Nov  1  1951 

Bankers  Trust  Co.  N   Y 

100 

272672405 

6  In  1913 

Q— J 

Oct    1  1913   1H 

Checks  mailed 

1899 

500  &c 

See  text 
34.218.500 

4g 

J 

& 

D 

Aug  1  1949 

165  Broadway.  NewVorH 

1909 

1.000  &c 

81.151,910 

4g 

M 

& 

S 

Junel  1929 

do                  do 

1909 

1.000 

227.000 

4H  g 

J 

& 

J 

July  1  1929 

do                  do 

1910 

100  &c 

24.984.500 

4  g 

A 

fc 

O  Apr   1  19.50 

New   York.   London.    &o 

1913 

1.000 

20.000,000 

5g 

J 

& 

D  June  15  1914 

New  York  and  London 

1913 

1.000 

10,120.000 

4M 

M 

& 

S  To  Men  1  1923  N   Y  office  and  Phila 



1913 

1,000 

2.010,000 

4\i 

M 

& 

S  To  Sept  1   1923 

do                 do 

For  year  ending  June  30  1912,  gross,  $425,868:  net,  $188,647;  int., 
taxes,  &c,  $164,057;  bal.,  sur..  $24,589.  In  1910-11.  gross,  $409,960; 
net.  $136,929.  Pres..  T.  S.  Bullock;  Sec,  S.  D.  Freshman,  Jamestown, 
Oal.— (V.  81,  p.  212.  1175;   V.  92,  p.  957.) 

SIERRA  &  MOHAWK  RY.— Plumas  to  Mohawk.  Cal..  37  miles.  Inc. 
In  Nevada  June  15  1911  and  took  over  the  Sierra  Valleys  Ry.,  sold  in  fore- 
closure Jan.  30  1909  to  Nevada-California-Oregon  Ry..  which  owns  the 
$250,000  stock.  V.  93.  p.  164.  Car  trusts  June  30  1910.  $19,655.  Year 
1911-12,  gross,  $19,403;  op.  def.  after  taxes,  $873. — (V.  93,  p.  164.) 

SOUTH  CAROLINA  PACIFIC  RY. — North  Carolina  State  line  to  Ben- 
nettsville,  S.  C,  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
RR.  for  interest  on  bonds.     Stock,  $100,000.     Bonds,  see  table. 

SOUTH  CAROLINA  WESTERN  RY.— See  page  140. 

SOUTH  DAKOTA  CENTRAL  RY.— Owns  Sioux  Falls.  S.  D.,  to  Water- 
town,  103  m.,  completed  May  1908.  V.  96,  p.  488,  967.  Stock  authorized, 
$2,600,000;  outstanding,  $2,130,900.  Bonds,  see  table.  V.  84,  p.  869; 
V.  86.  p.  98.  For  year  ending  June  30  1913.  gross,  $303,131;  net,  $111,900. 
In  1911-12,  gross.  $196,667;  net,  $49,008;  int.,  taxes,  &c,  $71,972;  bal., 
$22,963.  In  1910-11,  gross,  $275,222;  net,  $147,145.  Pres.,  F.  L.  May- 
tag, Sioux  Falls,  S.  D—  (V.  87,  p.  98;  V.  90,  p.  1240;  V.  96.  p.  488.) 

SOUTH  GEORGIA  RY.— Adel  to  Greenville,  Fla.,  51  miles;  leases  West 
Coast  Ry.,  Greenville  to  Hampton  Springs,  31  m.;  total,  82  miles.  Stock, 
$58,000.  V.  83.  p.  1172.  Dividends  paid  in  1908-09.  20%;  in  1909-10, 
30%;  In  1910-11,  25%;  in  1911-12,  35%;  in  1912-13,  45%.  Year  ending 
June  30  1913,  gross,  $222,252;  net,  $79,110;  other  income,  $765;  int.,  taxes. 
&c.  $45,769;  divs.  (45%),  $26,100;  bal.,  sur.,  $7,956.  In  1911-12,  gross, 
$213,763;  net,  $84,674;  other  inc.,  $1,248;  int.,  taxes,  &c,  $44,863;  div., 
(35%).  $20,300;  sur.,  $20,759.     Pres.,  J.  W.  Oglesby.— (V.  83.  p.  1172.) 

SOUTH  PACIFIC  COAST  RY.— Elmhurst  to  Santa  Cruz,  with  branches: 
total,  97  miles;  ferry,  3  m.  Leased  for  55  years  from  July  1  1887  to  South- 
ern Pacific  Co.,  which  guarantees  the  bonds  and  owns  all  the  $6,000,000 
stock.  Year  1911-12.  gross,  $1,358,955;  net,  $212,084;  deficit  under 
charges  (incl.  $22,850  additions  and  betterments),  $29,815. 

j  SOUTHERN  ILLINOIS  &  MISSOURI  BRIDGE'CO—  Owns  brtdgeland 
4.64  miles  of  track)  across  Mississippi  River  at  Thebes,  III.  Stock,  $50,000. 
all  outstanding,  equally  owned  by  the  St.  Louis  Iron  Mountain  &  Southern, 
St.  Louis  Southwestern,  Illinois  Central,  Chicago  &  Eastern  111.  and  Mo. 
Pacific,  all  of  which,  except  the  last  named,  have  a  50-year  contract  dated 
Nov.  1  1901  for  use  of  the  bridge,  under  which  they  agree  to  meet  all  charges. 

SOUTHERN  PACIFIC  COMPANY.— (See  Maps.)— ROAD.— This  com- 
pany owns  only  27  m.  in  fee,  but,  principally  through  ownership  of  stock; 
partly  by  lease,  It  operates  a  great  system  of  roads  extending  from  San  Fran- 
cisco to  New  Orleans  (thence  by  comDany's  steamers  to  New  York,  &c.) 
and  to  Portland.  Ore.,  to  Ogden,  Utah,  with  branches. 

System  comprises  the  following,  mostly  described  under  their  own  titles: 


(1)  Controlled:  also  leased.  Miles. 
Central  Pacific  Ry  (see  below)    2,079 

South  Pacific  Coast  Ry 97 

Southern  Pacific  RR I   "3,589 

Oregon  &  California  RR 685 

New  Mexico  &  Arizona  RR  .  88 

Corvallis  &  Eastern 146 

Arizona  Eastern 364 

(2)  Controlled  by  So.  Pac.  Co'— Op- 
erated by  Cos.  owning  them. 

Galv.  Harrlsb.  &  San  Ant.  Ry. 1,338 
Houston  <fc  Texas  Central  RR  789 
Louisiana  Western  R  It..  207 

Morgan's  La.  &  Tex.  HH.fc  SS.     404 

Grand  total  o:  owned,  leased  and  affiliated  lines  June  30  1912 11.695 

'»,,','?,(.)n'Uil';1/.\R^HNES-— Tnese-  wltn  a  total  mt<?e-  indebtedness  June 
«.-,.,  J,2.,  $116,717,962.  are  controlled  through  stock  ownership,  only 
$132,852  out  of  their  total  capital  stock  of  $334,490,572  not  being  held  on 
i  y  Lk%12  Jy  lhe  S(,"u,"r  "  Pacific  Co.  "Omnibus  lease,"  see  issue  of 
Jan.  1899.     Securities  owned  June  30  1912,  V.  96.  p.  570,  571. 

ORGANIZATION.— Organized    under   lawa   of   Kentucky. 

cf  *lfn  rn,  nn,\"v ''"",'  £?U£,  h;'vi"^  h<l(l  in  1)<><--  1912  that,  "the  ownership 
of  $126.6500)0  southern    Pacific  Co.  stock  by  the  Union  Pacific  RR.  was 


Controlled  as  above  (Concl.)  — 

Texas  &  New  Orleans  RR 452 

Houston  &  Shreveport  RR 40 

Houston  E.  &  W.  Texas  Ry...  191 

Southern  Pacific  Co 27 

(3)  Controlled  by  Morgan's  La.  &  Tex. 

Iberia  &  Vermillion  RR. 16 

Total 10,424 

Steamship  Lines 4,997 

Other  Proprietary  Companies — 
Southern  Pac.  RR.  of  Mexico..  1,244 
Coos  Bay  Roseburg  &  Eastern.       27 


,-.L,'>      •''■,'■'  l600  s"'  '  :"'-  s""'k  owned  bj  It.  exchangeable  for  the  stock 
on  certain  ,■„,„„  „„, ,      v.  97.  i>.  1  ir>.  r,67.     see  Union  Pacific  KR. 

'"  '"''■  IJ'-i  s""  "'.-us  contemplated  by  the  Government  to  compel  the 

company  to  disi ' its  holdlnga  la  the  Central  Pacific    v.  97  p   liie 

Un  Jan.    ,U     1910    the   Arizona   &    Eastern    Itli.    was   incornorated   as  a 

30",";  "';"  V"  "7 """"""   "'"s  in  An/"":i   (:!"'  •"»£  ' "  oporauon  j£,e 

•O  IB  12),  the  entire  proposed  system  with  extensions  to  be  built  to  aggre- 
gate, with  branches.   |  §77  miles       v.  90.  p.  -118 

.h  ?."„.,•  27  L9i! '  l'"'  ,S'.''  ,'" '■  ""•  S"M  '"  tllc  Cnl-  Arizona  &  Santa  Fe  Rv 
that  portion  of    ts  road  from  Needles  to  MoJ.ive  In  California.  242.51  miles 

»nu^"^"'!'\!"\'l:l^'^'  >'"■  Aton-  T<>»-  *  Santa  Pe  By 

aw.  ••' !  ■  '«,'«'  ;  ^"l'"t;,":!"";'Y  lh"  So-  ''•"•■  UH-  ourohased  from  the 
Aten.ro,.  A  Santa  i-e  i<y.  all  of  the  outstanding  stocks  and  bonds  of  the 

New  Mexico  A  Arizona  l«U.:,.  Per.  us  of  which 

were  leased  to  the  Sou.  I  1079.    V.  96.  p.  560 

r-  In  Feb.  1913   HI.)  miles  undi  a  In  the  U.  S.  had  been  largely 

oompleted.      V.M.p.138,      I  -m  Pacific  RR.  of  Mexico    lncSrv 

orated  June  j|  [909  with  $75,000,000  auth.  stock,  took  over  the  1  607  miles 
covered  by  Uezloan  coin-  tending  from  Empalme  to  Guadalajara 

816  miles,  with  branch  lines  602  miles,  of  which  !)82  miles  had  been  com- 
pleted June  80  1912.  In  Dec.  1910  obtained  additional  concession  from 
Guadalajara  to  Mexico  City.     V.  83.  p.  1536;    V.  84.  p.  1141;   V   86   p   350- 

£•  ¥„•  iV„41;V  ,V',  **•'"•  :im-  1622:  V-  •!■  P-  1045.  1770  Northwrncrn 
Pacific  RR.  (Jointly  owned  with  Atchison),   ec  that  company,  V.  84,  p.  103. 


ELECTRIC  RAILWAYS. — The  Pacific  Electric  Ry.  of  Los  Angeles  was 
incorporated  on  Sept.  1  1911  with  $100. 000, 000  auth.  stock,  to  take  over  the 
interurban  electric  lines,  aggregating  490  miles  of  road  (794  m.  of  track), 
controlled  by  the  Southern  Pacific.     V.  93.  p.  667;   see  "Electric  Ry."  Sec 

In  June  1912  advances  for  electric  roads  around  Los  Angeles  and  else- 
where in  California  aggregated  $9,773,318.  V.  84.  p.  1114,  1249:  V.  86, 
p.  352,  353;  V.  93.  p.  137.  In  June  1909  the  controlled  electric  lines  ex- 
tending from  San  Francisco  to  San  Jose,  &c,  220  miles,  were  consolidated 
under  name  of  Peninsular  Ry.,  with  $12,000,000  capital  stock.  V.  89, 
p.  105.  In  April  1911  acquired  control  of  San  Jose  RR.  and  San  Jose  <S» 
Santa  Clara  Ry.,  together  about  60  miles.  V.  92,  p.  1033.  In  July  1912 
purchased  certain  electric  lines  vith  view  to  building  an  Interurban  system 
In  the  Willamette  Valley  tributary  to  Portland,  Ore.,  with  35  miles  of 
city  lines  In  Salem.  Alhanv.  Euirene  and  Corvallis.     V    95,  p.  49.  420. 

STOCK,  &c— Total  auth,  $374,451,800.  V.  88,  p.  507.  The  $74,756.- 
765  pref.  stock  was  called  in  1909,  and  all  except  $227,000  converted  into 
com.  stock.     V.  88.  p.  1501;  V.  89,  p.  164. 

DIVIDENDS.—         \Oct.    '06-Apr.    '07.  July  "07.  Oct. '07  to   Oct. '13. 

(Common  stock) /5%  yrly.  (2H  s.-a.)     1X%     6%  yrly.  (1  H  quar.) 

BONDS. — The  4%  collateral  trust  gold  bonds  of  1899  are  limited  to 
$30,819,000  and  are  subject  to  call  at  par  on  6  months'  notice. 

The  first  issue  of  $28,818,500.  secured  by  $67,274,200  common  and 
$12,000,000  pref.  stocks  of  the  Cent.  Pac.  Ry.  Co.,  was  issued  forthwith. 
The  remaining  $8,000,500  is  issuable  from  time  to  time  (but  only  as  an  equal 
amount  of  Central  Pac.  pref.  stock  is  received),  as  provided  in  the  mtge.;  of 
this  sum,  $5,000,000  par  value  bonds  were  reserved  against  issue  of  an  equal 
amount  of  Central  Pac.  pref.  stock,  for  betterments  or  additions  to  the 
railroad  company's  properties,  issuable  not  exceeding  $200,000  par  value 
thereof  per  annum  and  $3,000,000  to  provide  additional  funds  if  required, 
for  the  payment  of  the  3%  notes  to  the  U.  S.  Gov't,  and  thereafter  to  be 
applied  only  for  the  betterments  and  additions  to  the  railroad  company's 
properties;  to  June  30  1912  there  had  been  issued  S5, 400. 000  of  these 
bonds  simultaneously  with  deposit  with  the  trustee  of  an  equal  amount  of 
Central  Pacific  pref.  stock.     See  mtge.  abstract,  V.  69,  p.  859. 

Central  Pac.  first  ref.  4s  and  30-year  gold  3  Hs  are  guar,   (see  that  Co.) 

In  March  1909  the  stockholders  subscribed  for  $81,814,000  of  4%  20-year 
bonds  at  96,  convertible  to  June  1  1919  into  common  stock  at  130  at  option 
of  holder  and  redeemable  on  any  interest  day  after  March  1  1914  at  105. 
V.  88,  p.  507.  1062:    V.  SO,  p.  44,  105. 

On  June  8  1909  the  directors  authorized  an  issue  of  not  exceeding  $100, 
000,000  4H%  20-year  gold  bonds  for  "corporate  purposes";  under  option 
then  given  $227,000  was  exchanged,  along  with  $20  per  share  in  cash,  for 
$227,000  pref.  stock;    no  others  issued.     V.  88,  p.  1501;    V.  89.  p.  1420. 

"San  Francisco  Terminal"  bonds  ($50,000,000  auth.;  int.  rate  5%  or  less) 
cover  Bay  Shore  line  and  terminals:  $24,984,500  4s  outstanding,  $5,000  can- 
celed.     V.  90,  p.  373.  448.  1555.  1615.  1678:  V.  91.  p.  1631:  V.  92.  p.  1180. 

The  one-year  5%  secured  gold  notes  ($30,000,000  auth.  issue)  due  June  15 
1914,  of  which  $20,000,000  were  sold  in  June  1913,  are  to  be  secured  by  an 
amount  of  the  following  bonds  proportionate  to  the  bonds  at  any  time  out- 
standing, viz.,  $17,500,000  1st  &  ref.  50-yr.  4Hs,  $17,500,000  Pac.  Elec. 
Ry.  ref.  M.  50-year  5s  and  $4,000,000  Galveston  Harrisburg  &  San  Antonio 
Ry.  Galveston-Victoria  Division  1st  6s.  Other  bonds  may  be  substituted 
upon  appraisal.  V.  96,  p.  1774.  In  1913  sold  $12,130,000  series  A  and  B 
4.)4%  equip,  trusts.  V.  96,  p.  1090.  1158,  1425;  V.  97.  p.  597,  803. 

FINANCES. — On  June  30  1912  the  company  held  unpledged  $  1 06.031.604 
bonds  and  $255,371,572  stocks  of  various  companies,  and  its  assets  ex- 
ceeded its  liabilities  bv  $66,839,198.  V.  89,  p.  1422;  V.  84,  p.  1114.  In 
Feb.  1911  250.000.000  francs  4%  35-year  collat.  bonds  of  Central  Paciflo 
were  sold,  guaranteed  by  the  Southern  Pacific,  which  has  pledged  as  se- 
curity for  its  guaranty  $83,985,800  (face  value)  of  its  holdings  in  pro- 
prietary companies  (notably  the  Sou.  Pa.  RR.),  the  revenue  from  which 
for  the  vear  1909-10  was  about  $3,086,000.     V.  92,  p.  596. 

In  1913  sold  $12,130,000  4^%  equip,  trusts  and  in  June  $20,000,000 
2-vear  5%  collateral  trust  notes.  V.  96,  p.  1425;  V.  97.  p.  597,  730. 

In  1911  extensive  double-tracking  was  authorized.  V.  92,  p.  323.  Due 
Union  Pacific  June  30  1912  on  demand  loans,  $12,000,000. 

-  EARNINGS.— 2  mos.,  11913 Gross,  $24,015,101;  net,  $7,228,475 

July  1  to  Aug.  31.        11912 Gross.    24.209,578;  net,    8.989.750 

REPORT. — Report  for  year  1911-12  in  V.  96.  p.  550,  559.  Preliminary 
statement  for  1912  13,  V.  97,  p.  173. 

Years  ending  June  30—                         1912-13.          1911-12.  1910-11. 

Average  miles  (incl.  non-prop  ) 10.312.45         9.970.40  9,895.07 

s  s  s 

Transportation  operations 142, 774.705  131.525,171   132.620,539 

Operating  expenses  and  taxes 98,566,696     92,112,282     89.855,561 


Net  revenues 44,208.009 

Sinking  fund  for  redemption  of  bonds] 

Lands  and  securities  not  pledged I 

Stocks  and  bonds  owned... Hi, 210,312 

Miscellaneous   receipts I 

Rental  for  lease  of  road.  &c I 

Int. on  loans  and  advances J 


39,412,889 

219,314 

740,147 

5,778,722 

118,574 


Total  net  Income 

Interest  on  funded  debt 

Sinking   fund - 

Hire  of  equipment 

Rental  for  lease  of  road.  &c 

Land  department  expenses  and  taxes 

Miscellaneous  expenses 

Taxes  and  other  exp.  (Sou.  Pac.  Co.). 

Betterments  and  additions 

Deprec.  rolling  stk.  leased  to  other  cosj 


55,418.321 


29,092,058 


1,995,762 

48,265,408 

23.559.447 

501,104 

642.159 

142.307 

535,378 

60.5S6 

215,899 

25,233 

854.061 


42,764,978 

93.533 

956.529 

4,769,343 

80.917 

106,412 

728,454 

49.500,167 

20.897,152 

374,713 

250,482 


545,206 
34,122 
291,703 
123,034 
866,548 


Total  charges 29.092,058     26,566,563     23,382.960 

Surplus  over  all  disbursements 26.326, 203     21,698,845     26.117,207 

Dividends  on  common  stock  (6%)  ..    16,360,844     16.360,314     16.361.426 

*  Excludes  $4,590,000  extra  dividends  received  fromjW ells, Fargo &|Co. 


Oct..  1913.  j 


RAILWAY  STOCKS  AND  BONDS 


\2r> 


RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Southern  Pacific  RR — Stock  $160,000,000  authorized 
So  Pac  Hr  1st  M  gold  s  f  $50,000  In  1897  not  drawn. 
First  consol  mtge  guar  gold  s  f  not  drawn  -  Xe.c*  &r 
Northern  Ry  (Cal)  consdiow  1st)  M  gold.Un.c*&r 

Northern  California  llrst  mortgage  gold. 

First  ret  M  g  gu  red  105  since  1910 Eq.xc*&r* 

Southern  Railway — Common  stock  $120.000.000 

Preferred  5%  non-cumulative  $00.000.000 -. 

M  &  O  stock  trust  certificates 

First  cons  M  1st  on  900  m  g  ($120,000,000)  -Ce.c*  &r 
Development  &  gen  M   ($200,000,000)  g--  U.c'&r 

Debenture  notes,  gold c&r 

Monon  joint  M  red  105  since  1907  half  share  Q.c*&r 
Equip  trust  Ser  E  gold  due  J&D,  $147,000  s-a.  PeP 

Series  H  gold  due  $225,000  M  &  N PeP 

Series  Iv  gold  due  $140,000  M  &  N 

Series  L  gold  due  $300,000  F  &  A FP.c* 

Series  M  gold  due  $70,000  J  &  D... 

Scries  N  gold  due  $200,000  A   &  O PeP 

Series  O  gold  due  $75,000  M  &  N 

Series  P  gold  due  $75,000  J  &  D 

Series  Q  gold  due  $75,000  J  &  D-- PeP 

Series  R  srold  due  about  $88,000  F  &  A Pe.P 

A — Properties  Merged  in  Southern  Railway  Co. 

Col    &   Green    first   mortgage  gold Ce.c* 

Georgia  Pacific  first  mortgage — Ce.c* 

Richmond  &  Danville  consol  mortgage  gold.. Ce.c 
Debenture  mtge  old  6s  (no  longer  incomes)  — Ce 

Also  additional  amounts  In  treasury  June  30  1913:  a 


Miles 

Date 

I  ton  (1 

Iionds 

24~6 

1887 

2.020 

1893 

373 

188S 

54 

1889 

3,342 

1905 

4.943 

1894   ' 

Text 

1906 

1913 

1902 

1904 

1905 

1905 

1906 

1909 

1910 

1911 

1911 

1912 

... 

1913 

164 

1881 

566 

1  882 

1874 

1882 

$1.11 

4.000: 

Par 
Value 


$100 


l.noo 

1.000 
1.000 

1,000 


500  &c 
1 .000 
1 .000 

500  &c 

100 
100 
100 
&c 
&c 
&c 
<Scc 
1 .000 
1.000 
1.000 

1,000 
1.000 
1,000 
1 ,000 
1.000 
1  .000 
1.000 

1.000 
1.000 
1.000 
1,000 

b   $25.99 


A  mount 
Outstanding 


100 

3 

4 

4 

1 

137 

120 

60 

5 

alio 

bOl 

5 

5 


000.000 
533.000 

127.500 
751.000 
071,000 

307,000 

000.000 
000,000 
070.200 

843,000 
,333  ooo 
000,000 
913.500 
44 1 .000 
675,000 
560,000 
500,000 

840, I 

380,000 
1  15,000 
175.000 
350.000 
760.000 


See  text 
6g 
5g 
5g 
5g 
4  g 


1,925.000 
5.660.000 
4.722.000 
3.368.000 

2.000. 


Rate 
% 


in  1913 
4 
5g 

4  g 
5g 
4g 
4H  g 

4MJ 
4g 
4H  g 
4H 
4H  g 
4H  g 
4M  g 
4H  B 


6 

6g 
6g 
5 


When 
Payable 


See    text 
A     &     O 

& 

& 


&     I) 
&      J 


dt 


&     O 
&     A 


& 
& 
& 


M     & 

F     & 
J 

A 


.1 
1) 
N 
N 
A 
&  D 
&  O 
M  &  N 
J&D 
J&D 
F     &A15 

J  &  J 

J  &  J 

J  &  J 

A  &  O 


Last  Dividend 
and  Maturity 


l 'Inns  Where  Interest  ant 
Dividends  are  Payable 


6%  In  1910-12 
Apr  1  1937 
Nov  1  1937 
Oct  1  1938 
June  1  1929 
Jan    1  1955 


Ocl  30' 13  2>A% 
Oct  1913  2% 
July  1  1994 
Apr   1  1956 
Keb    1   1916 
July  1  1952 
To  Dec   1  1914 
To  May  1    1915 
To  Nov  1   1915 
To  Feb   1   192] 
To  Junel   1919 
To  Apr  1   1020 
To  May  1   192] 
To  Dec  1921 
To  June  1922 
To  Aui?  15  1913 

Jan  1  1916 

Jan  1  1922 
Jan  1  1915 
Apr  1  1927 


So  Pac.  165  B'way. 
do  do 
do  do 
do  do 
do       do 


N  Y 


J  P  Morgan  &  Co,  N  Y 

do       do 

do       do 

do       do 

do       do 

do       do 

Prov  Life  &  Tr  Co,  Phlla 

do       do 

do       do 

Fidelity  Trust  Co.   Phlla 

Glrard  Trust  Co.  Phlla 

Penn  Co  for  Ins  on  L,  &o 

do  do 

do  do 

do  do 


do 
do 
do 
do 


do 
do 
do 
do 


SOUTHERN    PACIFIC  COMPANY—  (Concluded)  — 

DIRECTORS. — Julius  Kruttschnitt,  James  N.  Jarvie,  E.  P.  Swenson. 
J.  N.  Wallace,  J.  Horace  Harding,  Walter  P.  Bliss,  Cornelius  N.  Bliss, 
H.  W.  de  Forest,  Robert  Goelet,  H.  E.  Huntington,  L.  J.  Spence,  Ogden 
Mills,  Charles  W.  Harkness,  L.  F.  Loree  and  Wm.  Sproule. 

Chairman  Exec.  Comm.,  Julius  Kruttschnitt;  Pres.,  William  Sproule. — 
(V.  97,  p.  50,  173.  177,  300,  445,  597,  667,  730.  803,  1116.) 

SOUTHERN  PACIFIC  RR.— (See  Maps.)— About  3,526  m.,  embracing 
a  through  line  from  east  bank  of  Rio  Grande  River  through  New  Mexico  and 
Arizona,  via  Los  Angeles,  San  Francisco  and  Oakland,  to  Tehama,  in  No. 
California,  with  numerous  branches.  Of  the  lines  owned  25  are  leased  to 
other  roads. 

STOCK. — Sou.  Pac.  Co.  June  30  1912  held  all  the  $160,000,000  stock. 
Divs.:  4%  In  '06-'07,  13%  '07-08:  5%  '08-09,  and  6%  '09-10.  '10-11 
and  "11-12. 

BONDS. — Consolidated  Mortgage  of  1894  abstract  was  in  V.  57,  p.  1041. 

The  first  refunding  4s  of  1905  ($160,000,000  auth.  issue)  will  eventually 
be  a  first  lien.  Guaranty,  V.  82.  p.  49.  The  mortgage  covers  3,352  miles 
of  main  track,  and  upon  redemption  (compulsory)  of  underlying  bonds  ag- 
gregating $7,343,000,  it  became  April  1912  a  first  lien  on  2,523  m.  thereof, 
save  lien  of  consol.  5s  at  less  than  $1,300  per  m.  (V.  87,  p.  1012),  V.  88, 
p.  159;  V.89,  p.  164;  V.  92,  p.  264.   In  Mch.  1912  $22,592,000  unissued,  viz. 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds $13,506,500 

Issuable  to  aid  in  refunding  any  balance  for  other  purposes 2,500,000 

Issuable  for  construction,  betterments,  &c 6,585.500 

REPORT. — For  year  ending  June  30  1912  earnings  were:  Gross,  $50,- 
802,836;  net.  $21,186,351;  other  income,  $2,360,796;  charges,  $10,903,199; 
divs.  (6%).  $9,600,000;  bal.,  sur.,  $3,043,948,  of  which  share  of  So.  Pac. 
$1,075,000,  leaving  $1,968,948.  In  1910-11.  gross.  $49,811,512;  net. 
$20.592.830.— (V.  92.  p.  264.) 

SOUTHERN  RAILWAY  COMPANY.— (See  Map,  pages  122  and  123.)— 
Company  operates  7,089  m.,  extending  from  Washington,  D.  C,  and  West 
Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro,  N.  C,  Norfolk, 
Va.,  Charlotte,  N.  C  Columbia,  S.  C,  and  Atlanta,  Ga.,  thence  northerly 
to  Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick,  Ga.,  and  westerly 
across  the  States  of  Alabama  and  to  Columbus,  Miss, 


Miles. 


190 
144 
179 


Owned  in  fee- 
Alexandria    (near  Washington) 

to  Greensboro,  N.  C 279 

Charlotte,  N.  C,  to  Augusta, Ga 
Columbia,S.Co.,toGreenv.,S.C._ 
West  Point,  Va.,  to  Neapolis.. 
Salisbury,  N.  C,  to  Morristown, 

Tenn    231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga,  Tenn..     242 
Coster  to  Cumberland  Gap,  Ky.       64 
Ooltewah  Jet.,  Tenn.,  to  Bruns- 
wick, Ga 410 

Austell,  Ga.,  to  Miss. State  line.  260 
Atlanta  Jet.,  Ga.,  to  York,  Ala..  271 
Atlanta,  Ga.,  to  Ft.  Valley,  Ga.  102 
E.St.  L.,  111.,  toN.  Alb.,  Ind.-  265 
Branches,  &c 1 ,383 


Total  owned 4,292 

Leased — (*see  this  co.)  — 
•Atlanta  &  Charlotte  Air  Line, 

Charl.,  N   C,  to  Armour,  Ga.    263 

•  Georgia  Midland  Rv 98 

30 


Franklin  &  Pittsylvania 
•Mobile  &  Birmingham  RR. — 

Mobile,  Ala.,  to  Marion  Jct_. 
•Southern  Ry..  Car.  Div. — 

Charleston,  S.  C  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C,  &c 

Camden, S.C., to  Marion, N.C. 

Ashev.,  N.  C,  to  Alston,  S.  C. 

Other  branches 201 

•Richmond  &  Mecklenburg  RR.      31 


150 


252 
171 
134 


Leased — (*see  this  co.) —        Miles. 
•North  Carolina  RR. — 

Goidsb.,  N.  C,  to  Greensb..  130 

Greensboro  to  Charlotte,  &o.  94 
Atlantic  &  Danville  Ry. — 

Norfolk  to  Danville,  Va.,  and 

branches 268 

Lockhart  RR.  (14  miles,  &c.)..  28 

Controued  by  Securities — 

Atlantic  &  Yadkin 161 

State  University  RR 10 

Elberton  Southern  Ry 51 

North  Carolina  Midland 54 

Roswell  RR 13 

Other  roads 186 

Trackage  Rights — 

Hardeev'e,  S.  C,  to  Savan.,  Ga.  17 

Washington,  D.  C,  to  Alex.,Va.  10 
Stevenson, Ala., to  Chattanooga, 

Tenn.,  &c 38 

York,  Ala.,  to  Meridian,  Miss..  27 

Kentucky  &  Indiana  Term.  RR.  10 

Selma,  N.C,  to  Pinners  Pt.,  Va.  154 

Savannah, Ga., to  Jacksonv.,Fla.  152 

Other 66 


Total  mileage  oper.  June  1913.7,036 
Controlled — operated  separately — 

Mobile  &  Ohio  (see  this  co.) 926 

Augusta  Southern  (see  this  co.).      83 
Southern  Ry.  Co.  in  Mississippi.    281 

Blue  Ridge 44 

Virginia  &  S.  W.  (see  this  co.) 174 

Tallulah  Falls 58 

Danville  &  Western 83 

Hartwell  Ry 10 


Leased  for  50  years  from  July  1  1912  Rluemont  branch,  54  m.,  to  Wash.  & 
Old  Dominion  St.  Ry.    Water  lines — Cnesapeake  SS.  Co.,  200  miles. 

Also  has  one-sixth  interest  in  Richmond-Washington  Co.,  owning  line 
between  Richmond  and  Washington,   115  miles.      V.  75.  p.  449 

Has  perpetual  trackage  rights  over  Atlantic  Coast  Line  RR.  between 
Savannah,  Ga.,  Jesup  and  Jacksonville,  Fla.,  152  miles. 

Affiliated  but  Operated  Separately — (.See  each  company). 

Alabama  Great  Southern 357INorthern  Alabama 117 

Cincinnati  N.  O.  &  Texas  Pacific. 336 1  Georgia  Southern  &  Florida 397 

ORGAN.— Organized  in  1894.  V.  58,  p.  363,  385,  858,  874,  1016,  1058. 
Mississippi  anti-trust  suit,  V.  95,  p.  1404. 

In  1903-04  jointly  with  Louisville  &  Nashville  acquired  $13,680,300  of 
the  $15,500,000  Chicago  Indianapolis  &  Louisville  stock  in  exchange  for 
their  joint  50-year  4%  bonds.     V.  74,  p.  1029,  1090. 

STOCK. — Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cum. 
pref.  stock. — No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref.  stock  be  increased  without  the  consent  of  holders  of  a 
majority  of  the  pref.     As  to  whether  the  pref.  is  callable,  see  V.  72,  p.  1136. 

VOTING  TRUST. — A  majority  of  both  classes  of  stock  is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  in  1902,  until  Oct.  15 
1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
assenting  thereto,  although  the  stock  trustees  may,  in  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan,  Charles 
Lanier  and  George  F.  Baker.  Provisions  of  voting  trust  and  pref.  stock 
certificates  in  "Supplement"  of  April  1897,  p.  6.     V.  75,  p.  '  42,  612,  1033. 
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DIVS 

On  pref..    . 

On  Oct.  17  1907  1>S%  was  paid  from  accumulated  surplus. 

BONDS.— First  consol.  mtge. (abstract  V.59.  p.  783;  see  V,  81 


)?; 


1913. 
2)^.2^ 

p.  1850: 
V.  84.  p.  392;  V.  89,  p.  1598f  V.  92,  p. 796;  V.97,  p.  300);  is  for  $120,000,- 
000,  viz.: 

Issued  to  June  30  1913  (of  which  $1,114,800  in  treasury) $61,757,800 

Issuable  only  to  J  "prior  bonds"  (see  V.  59,  p.  785) 52,542,200 

retire  certain! stocks  (see  V.  59,  p.  786).. 5,700,000 

Application  of  $200,000,000  Development  and  General  Mortgage  Bonds. 
Issuable  forthwith  and  to  retire  col.tr.  5s  ($16,000,000)  Apr.  '09  $31,000,000 

(1)  To  retire  divisional  prior  liens  not  provided  for  by  the  con- 
solidated mortgage 31,1 58,000 

(2)  To  retire  equipment  obligations  maturing  1906-21 18.008,000 

(3)  To  acquire  capital  stocks  of  certain  leased  lines 10,000,000 

(4)  For  Eastern  Division  of  Tennessee  Central  (option  expired)    10,000,000 

(5)  To  provide  for  future  acquisitions  and  betterments  under 
stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 
for  improvements  and  equipment   and    (b)   in  exchange  for 
first  mortgage  bonds  not  exceeding  In  amount  the  actual  cost 

thereof  of  railroads  and  terminals  hereafter  acquired 99,834,000 

The  "development  and  general  mortgage  bonds,"  on  retirement  of  $16,000,- 
000  collateral  trust  5s  due  April  1  1909,  became  a  first  lien  on  764  miles  of 
road  owned  in  fee,  the  leasehold,  trackage  or  other  rights  on  1,085  miles, 
and  the  majority  of  stock  of  roads  aggregating  475  miles,  a  total  of  2,324 
miles;  also  on  stocks  giving  perpetual  rights  to  use  freight  and  passenger 
terminal  properties  at  16  of  the  principal  Southern  cities,  including  a  bridge 
over  the  Ohio  River  at  Louisville,  and  all  future  acquisitions,  constructed 
or  acquired.  They  are  also  a  second  lien  subject  to  existing  divisional 
mortgages,  for  which  bonds  are  reserved,  on  1,272  miles,  and  a  general  lien 
subject  to  the  first  consols  on  the  property  covered  thereby.  See  V.  82, 
p.  397;  V.  86,  p.  1468;  V.  88,  p.  565,  626,  1622. 

Divisional  first  mortgage  bonds,  issued  in  1898  on  account  of  purchase  of 
Mem.  &  Charl.  Ry.,  bear  5%  interest  since  July  1  1906.  The  total  author- 
ized Issue  is  $8,000,000  but  $1,500,000  was  reserved  to  build  a  line  (under 
construction  in  July  1912)  replacing  trackage  between  Stevenson  and  Chat- 
tanooga, 42  m.;  the  remaining  $1,417,000  is  held  for  betterments  at  not  ex- 
ceeding $100,000  yrly.    V.67,  p. 179:  V.81.P.1180;  V.83,p.436;  V.84.P.392. 

Second  mtge.  on  former  Mem.  &  Charl.  secures  $2,500,000  of  5s,  of  which 
$1 ,500,000  owned  by  Southern  Ry.  June  30  1913  and  $1,000,000  reserved  for 
improvements.    St.  Louis  Division  mtge,  V.  72,  p.  138;  V.  84,  p.  392. 

The  collateral  trust  4s  of  1901  have  been  issued,  $  for  $,  in  exchange  for  the 
Mobile  &  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  for  M.  &  O.  stock  are  now  entitled  to  dividends  at 
rate  of  4%  per  annum  in  perpetuity.  V.  72.  p.  242,  822.  In  1913  $8,249.- 
000  of  the  $9,472,000  bonds  and  $5,670,200  of  the  $6,070,600  stock  had 
been  deposited.     V.  72.  p.  439:  V.  73.  p.  664.     See  M.  &  O.  statement. 

A  new  issue  of  $5,000,000  3-year  5%  notes  was  made  dated  Feb.  1  1913 
on  account  of  retirement  of  $  1 0, 000, 000  notes  then  due,  the  remainder  being 
provided  by  treasury  cash.     V.  96,  p.  286. 

Jointly  with  St.  Louis  &  San  Francisco  RR.  guarantees  bonds  of  New 
Orleans  Terminal  Co.     V.  77,  p.  38.  699;  V.  79.  p.  1466. 

Equipment  trusts  mature  as  follows:  Series  E,  $147,000  each  J.  &  D.; 
Series  H.  $225,000  M.  &  N.;  Series  K,  $140,000  M.  &  N.;Ser.  L,  $300,000 
F.  &  A.;  Ser.  M,  $70,000  J.  &  D.:  Ser.  N,  $260,000  A.  &  O.:  Ser.  O.  $75.- 
000  M.  &  N.:  Ser.  P  and  Q,  $75,000  J.  &  D.;  Ser.  R.  about  $88,000  F.  &  A. 
V.  81.  p.  1850;  V.  82,  p.  1323;  V.  88,  p.  1374:  V.  90,  p.  978;  V.  97.  p.  366. 
Guaranty  cf  Ala.  Great  Scuthern  certs.,  V.  81.  p.  1725;  V.  82,  p.  162. 

LATEST  EARNINGS.— /1913 Gross,  $11,090,233;   net,  $3,038,796 

2  mos..  July  1  to  Aug.  31.    .1912 Gross,     11,096.023;  net,    3,435,295 

ANNUAL  REPORT.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  second  Tuesday  in  Oct.  The  report  for  1912-13  was  given  at  length 
in  V.  97,  p.    1107,    1132.     See  also  editorial,  p.  1079. 

Traffic. — Agricultural  products  In  1912-13  furnished  only  about  12% 
(cotton  about  4%),  while  40%  was  from  mining  industries  (31% 
being  coal)  and  about  30%  was  product  of  manufactories.  Ton  rate, 
0.982  cents  per  mile;  revenue  train-load.  260  tons 

Years  ending  June  30 —  1912-13.  1911-12.         1910-11. 

Average  miles  operated 7,036  7,088  7,042 

Freight... $44,943,748  $41,508,300  $39,498,964 

Passengers 18,551,037     17,266,014     16,348.404 

Mail,  express,  &c 5.034,705       4,816,015       4,497,695 


Gross  earnings $68,529,490  $63,590,329  $60,345,063 

Net  earnings,  after  taxes $17,855,816  $17,506,519  $17,163,277 

Total  net  income $21,221,786  $21,086,594  $20,965,795 

Interest  and  rentals. $13,827,443  $13,944,318  $13,875,431 

Other   deductions 364.378  424,148  486,407 

Preferred  dividend (5%)3,000,000(4^)2700000  (2)1,200.000 


Balance,  surplus  for  year $4,029,965     $4,018,128     $5,403,957 

OFFICERS. — Pres.  W.  W.  Finley.  Washington,  D.  C;  V.-P.  &  Seo.. 
R.  D.  Lankford.  30  Church  St..  N.  Y.:Treas..  H.  C.  Ansley.  Wash..  D.C. 

Directors. — A.  B.  Andrews,  Raleigh,  N.  C:  W.  W  Finley,  Washington. 
D.  C. ;  Fairfax  Harrison,  Belvoir.  Va.;  John  W.  Grant,  Atlanta,  Ga.;  Adrian 
Iselin  Jr.,  Charles  Steele,  Geo.  F.  Baker  Jr.,  Harris  C.  Fahnestock,  Robert 
M .  Gallaway ,  Charles  Lanier.  Edmund  D .  Randolph  and  E .  H .  Garv  of  N . Y . 
— (V.  96,  p.  286;  V.  97,  p.  177.  300.  366.  888.  1107,  1132.) 

SOUTHERN  RAILWAY  CAROLINA  Dl  V ISION.— Cayce.  S.  C,  to 
Hardeeville.  129  miles;  Charleston.  S.  C.  to  Augusta,  Ga.,  137  m.;  Klng- 
ville,  S.  C.  to  Marion,  N.  C,  208  m.;  branches,  &c.  286  m.;  total.  758  m. 
Leased  to  the  Southern  Ry.  Stock  authorized.  $7,798,700,  of  which 
$4,176,200  owned  by  the  Southern  Ry.  Of  the  generals  of  1902  ($18,- 
090,000  authorized),  $6,260,000  are  reserved  to  retire  at  or  before  ma- 
turity the  underlying  divisional  bonds.  $5,000,000  have  been  used  to 
reimburse  the  Southern  Ry.  for  the  previous  purchase  of  the  several  proper- 
ties, and  the  remainder  is  available  for  improvements,  equipment  and  ex- 
tensions, $4,000,000  being  reserved  for  a  northwestern  extension  Into  and 
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RAILROAD  COMPANIES 
[For  abbreviations,  <tc,  see  notes  on  first  pane.] 


Sonthern  Railway — (Concluded)  — 

Virginia  Midland — Serial  mortgages 

General   mortgage -- Ce 

Wash  Ohio  &.  West  1st  M ---Ce 

Western  North  Carolina  first  cons  mtge  gold.-Ce.c* 
East  Tenn  Virginia  &  Georgia  Dlv  mtge  gold.Ce.c* 

ETVai  Ga  cons  M  gold  ($20,000,000)  ..Ce.c&r 
Alabama  Central  1st  M  Selma  to  Meridian  gold-.Ce 
Knoxvllle  &  Ohio  1st  M  gold  (V  79.  p  1466)  .Ce.c'&r 

B — Southern  Railway    Divisional  Securities. 
East  Tennessee  Hen  gold Ce.c*&r 

Memphis  Dlv  1st  M  (58,000.000)  gold Q.C 

Aiken  Branch  first  mtge  gold  (V  68.  p  826) 

St  Louis  Division  1st  M  g  $15,000.000..- IC.c*&r 

Col  M  g  $9,500,000  s  f  sec  M  &  O  gen  4s Q.c'&r 

Mobile  &  Ohio  bonds — See  Mobile  &  Ohio  RR  Co 

C—  On  Properties  Practically  Owned  by  (•)  or  Leas 
Atlantic  &  Yadkin  first  mortgage  gold  guar.-Ce.c" 
aRlchmond  &,  Mecklenburg  1st  M  $315,000  gold..c 

aAtlanta  &  Charlotte — Stock 

•Georgia  Midland  first  mortgage  Interest  guar Ce 

aNorth  Carolina  stock  7%  guaranteed 

aMoblle  &  Birmingham  RR  prior  lien  gold Ce.c 

First    mortgage    $1,200,000 Ba.c 

Preferred   stock 

Northern  Alabama  Ry — See  that  company 
aAtlantlc  &  Danville  first  mortgage Ba 

Second  mortgage  gold Eq 

Virginia  &  Southwestern  Ry — See  that  company 

Also  additional  amounts  pledged  June  30  1913  un 
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Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


SMch 
N  May 
A  Feb 
J  July 
J  July 
NlNov 
J  July 
J  July 


1916-1931 
1  1936 
1  1924 
1  1914 
1  1930 
1  1956 
1  1918 
1  1925 


S  Sept  1  1938 
J  July  1  1996 
JJuiy  1  1998 
JlJan  1  1951 
SSept  1  1938 


O  Apr   1 1949 

N  Nov  1  1948 

S  Sept  4  '13  3H% 

O  Apr   1  1946 

A  Aug  1913  3M% 

J  July  1  1945 

J  July  1  1945 

J  July  1  1913  2% 


00:   c  $1, 


July  1  1948 
July  1  1948 


442.000 


Safe  Dep  &  Tr  Co,  Bait 

J  P  Morgan  &  Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

J  P  Morgan  &,  Co.  N  Y 

do  do 

do  do 


do  da 

do  do 

U  S  Mtge  &  Trust,  N  Y 

J  P  Morgan  &  Co,  N  Y 

Burlington,  N  C 

J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

Bankers   Trust  Co,  N  Y 
Equitable  Trust  Co. 


through  the  States  of  South  Carolina,  North  Carolina,  Virginia,  Tennessee 
and  Kentuoky.  V.75.P.136.  Pres..  A.  B.  Andrews. — (V.  75,  p.  31.  136.) 
SOUTHWESTERN  RR.  (Georgia)  .—Owns  Macon,  Ga.,  to  Eufaula:  Fort 
Valley  to  Columbus,  Ga.,  4c,  with  branches:  total,  333  m.  Leased  for  101 
years  from  Nov.  1  1895  to  Central  of  Georgia  Ry:  rental  5%  on  stock.  As 
to  suit,  see  V.  71.  p.  809;  V.  73.  p.  1062.     Office.  Macon.  Ga. 

SOUTHWESTERN  RY. — Owns  Henrietta  to  Archer,  Tex.,  29.07  miles: 
leases  Henrietta  terminals,  0.75  m.  Incorp.  in  Texas  May  22  1907.  Stock. 
$35,000;  par,  $100.  Bonds  (auth.  amount,  $389,905).  Fidelity  Trust 
Co.,  Ft  Worth,  Tex.,  trustee;  see  table  above.  Year  ending  June  30  1912, 
gross,  $21,415;  oper.  def.,  $12,731;  other  Income,  $78;  int.  on  bonds. 
$17,700.  In  1910-11.  gross.  $32,206:  net.  $9,086.  Pres.,  H.  J.  Scott, 
Toronto.  Ont.;    Sec.  and  Treas..  W.  H.  Featherston.     Office,  Henrietta. 

SPOKANE  INTERNATIONAL  RY.— Owns  from  Spokane.  Wash.,  to 
Easport,  Wash.,  on  the  Can.  Pac.  Ry.,  140.8  miles;  leases  Coeur  d'Alene  & 
Pend  d'Oreille  Ry.,  Coeur  d'Alene  J  ct.,  Idaho,  to  Coeur  d'Alene.  9.34  m.; 
Corbin  Jet.  to  Bay  View,  Idaho,  12.42  m.;  total  operated,  162.56  miles; 
two  branches,  Corbin  Jet.,  Ida.,  south  to  Bayview,  12  m.,  and  Coeur 
d'Alene  Jet.  to  Coeur  d'Alene,  10  m.,  were  opened  May  1911-  The  Cana- 
dian Pacific  Ry.  has  an  option  expiring  Jan.  1  1917  to  purchase  52%  of 
stock,  with  right  to  remaining  stockholders  to  sell  at  same  price.  V.  89, 
p.  594.  Stock,  $4,200,000;  par  of  shares,  $100.  V.  81,  p.  156.  1551.  For 
year  ending  June  30  1913,  gross,  $1,148,050;  net,  $461,452;  other  income, 
$3,166:  int.,  taxes.  &c,  $379,961;  bal.,  sur.,  $84,657.  In  1911-12,  gross, 
$866,868;  net,  $298,203.  Total  profit  and  loss,  deficit,  June  30  1913, 
$411,068.  Pres.,  Daniel  C.  Corbin;  Sec.  &  Treas.,  Alfred  C.  Chapin.  192 
Broadway,  New  York.— (V.  89,  p.  594.) 

SPOKANE  PORTLAND  &  SEAfTLE  RY.— (See  Map  Northern  Pacific.) 


Road  Oper.  (556.07  m.) —  Miles. 
Spokane, Wash. .to  Portl.,Ore..372.02 
Goble,  Ore.,  to  Holiday,  Ore..  79.41 
Lyle.Wash.,to  Goldendale,Wash42.25 
Warrenton,Ore.,to  Ft.Stevens..  3.53 

Trackage  rights. .23 .57 

Leases  Wilbridge  to  Goble,  Ore.35.29 


Leases  Wilbridge  to  Goble,  Ore.35.29 
Corporations  Controlled —  Miles. 
Oregon  Trk.Ry.(V.  89.  p.  666).  156 .9 
Pac.  &  East.  Ry.(V.  91,  p.  946)33.00 
Oregon  Elec.  Ry.(V.  92,  p.  323)72.81 
UnitedRys.(V.90,p.l297,  1364)33.87 
D.  P.  &  A.  N.  Co. 


From  Vancouver,  Wash.,  to  a  point  near  Portland,  Ore.,  the  line  is  owned 
as  to  an  undivided  2-3  by  this  company  and  1-3  by  Nor.  Pac.  Rv.  The 
Willbridge-Goble  line  is  leased  for  999  years  from  Nor.  Pac.  Extension  of 
Oregon  Elec.  Ry.,  Albany  to  Eugene,  Ore.,  44  m.,wasopened  Oct.  1912. 

Jointly  controlled  by  Northern  Pacific  and  Great  Northern.  Stock  auth., 
$62,500,000;  outstanding  June  30  1912,  $40,000,000,  equally  owned  by 
Nor.  Pac.  and  Great  Northern,  together  with  the  $61,000,000  bonds  issued 
which  were  Jointly  guaranteed  and  held  in  treasuries  of  two  companies. 

Of  the  1st  gold  4s  of  1911  ($125,000,000  auth.  issue),  redeemable  at  105 
and  Int.  after  Mvch  1  1931,  $80,000,000  are  Issuable  for  corporate  purposes, 
$25,000,000  are  reserved  for  acquisitions,  stocks  and  bonds  in  other  com- 
panies, and  $20,000,000  reserved  for  improvements,  &c,  at  not  exceeding 
$1,000,000  a  year.     V.  92.  p.  886.     Loans  and  bills  payable  June  30  1912. 

Year  ending  June  30  1913  (556  miles), gross, $5,341, 465;  net, $2  005.816; 
other  income.  $1,389,845.  In  1911-12  (556  m.),  gross,  $4,814,560;  net, 
$1. 823.992;  other  income  ,$1,104,452:  int.,  rents,  &c,  $3, 253.331;  bal.,  def.. 
$324,887.     Pres..  J.  H.  Young.— (V.  93,  p.  941,  1022,  1106,    1628.) 

SPOKANE  TERMINAL  CO.— See  "Electric  Railway"  section. 

SPRINOFIELD  (O.)  UNION  DEPOT  CO.— (V.  77.  p.  770;  V.  79.  2589) 

STATE  LINE  &  SULLIVAN  RR. — Owns  Monroeton,  Pa.,  to  Berenice. 
Pa..  24.06  miles.  Stock.  $980,250  (par,  $50).  Dividend,  1%. paid  Dec. 7 
1904.  Mortgage  covers  5.000  acres  coal  lands.  The  bonds  are  subject  to 
oall  at  105  after  1914  at  par.  V.  67.  p.  1209.  Road  leased  till  1934  to 
Pennsylvania  &  New  York  Canal  &.  RR.  (rental.  $40,000  per  annum),  and 
so  operated  by  Lehigh  Valley. — (V.  74.  p.  479:  V.  76.  p.  332.) 

STATEN  ISLAND  RY.— Clifton  to  Tottenvllle.  12.64  miles.— STOCK.— 
Il.050.000.of  which  $1,049.250 owned  by  B.  &  O.:  par.$75.— (V  89   p  594  ) 

STEPHENVILI  E  NORTH  &  SOUTH  TEXAS  RR.— Owns  Stephen- 
vllle.  Tex.,  to  Oatcsville,  75.4  miles,  and  from  Hamilton  to  Comanche 
31.8  m.  (opened  Sept.  1911);  total,  106.9  miles.     Stock  ail  owned  by  St 
Louis  Southwestern  Ky.,  which  leases  the  road  rrom  July  1  1913  as  part  of 
its  Waco  division.— (V.  96.  p.  1090.  1490;  V.  96.  p.  1841. 

STOCKTON  TERMINAL  &  EASTERN  RR.— (V.  96.  p.  1490) 

STONE  CANYON  PACIFIC  RY.— See  page  140. 

STONY  CREEK  RR.—Norristown  to  Lansdale,  Pa..  10.18  miles;  total 
tracks  14  07  m  Stock  $200,000  auth.  (par.  $50) .  of  which  $176. 100  out- 
standing thp  Reading  Company  owning  $110,900  and  guaranteeing  the 
bonds,  principal  and  interest.     V.  85,  p.  532. 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor    Vt 
20  miles.     Operated  since  April  1893  by  Boston    &  Maine.     In  June  1912 
Mass.  law  was  signed  permitting  purchase  of  road  by  Connecticut  River  RR. 
YmiSf }Jl\  .  N''1  ,7irns-  l(T  taxcs  an<i  Int.  on  bonds,  paid  lessor.    Stock 

$500,000.  owned  by  Vermont  Valley  RR.      For  year  1912-13.  gross    $548  - 
net  Incime  after  taxes.  $146,829;    Int.  and  rentals    $27  339    imnrove- 
ments.    101.300:   dlvs.    (8%).    $40,000:   sur..    $18,190 1.— (V.  94.'  pi 628  ) 

SUNCOOK  VALLEY  RR. — Owns  road  Suncook  to  Plttsneld  N  H  17 
miles  Leased  till  Jan.  1  1912  to  Concord  &  Montreal  for  6%  on  $240  000 
tlTf'vnn      ^Hli11^  V^/v"^  ^^"S?  at  3%  on  fu"  capital  stock. 

^IJoH  «im  -nn  P'  U27'  7.J2L  S1  2SP'  Total  stoCk  ,ss»<*i  W  $341,700 
Of  which  $101  .,00  was  non-d  vld,nd-„:»  ing  prior  to  new  lease  Jan.  1  1912 
An  offer  of  excbai  k  on  the  basts  of  3  shares  for  1  of  Concord  & 

Montreal  wu  under  consideration  In  Oct.  1812.  V.  95  D  I2«i  p™ 
Hiram  A.  Tuttlo,  Mttefleld,  N.  II.— (V.  93,  p.  1601.  1727 ■ '  V  94 [  p  280)" 
SUSOUEHANNA  BLOOMSISURd  &  BERWICK  RR  — Watsonto'wn  to 
Berwick.  Pa..  47  miles.  V.  75.  p.  343.  Stock  \\  .01)0  000.  o "whfoh  th? 
Pennsylvania  RR.  on  Deo.  31  1912  owned  $998.3(0:  par  of  shares  $50 
V.  91  p.  1.(80:  V.  92.  p.  660.  First  dlv..  1%.  rmld  July  llSio"  none  since 
tO  July     912.      Bonds,  see  table.      V.   75.   p.    1303:   V.   82     p     753       Year 

ending  June  80   1913.  srose,  $219,351;  net,  $129,318:  charges    $70  854  • 
surT,  168.464.     President,  S.  B.  iiaupt.— (V.  92.  p.  660  )  •'w™- 


'10  to  12.  Since. 
10  yrly  12  yrly 
Divs.      Bal. .Sur 


SUSSEX  RR. — Stanhope  to  Franklin, N.J. .  and  branch,  30  miles.  Oper- 
ated by  Del.  Lack.  &  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.  Dividends  from  earnings  of  1899,  3%;  1900.  4%:  1901  to  1903.  both 
lncl.,  2%  yearly;  1904,  5%;  1905.  none;  1906.  5%;  1907  and  1908,  none: 
1909,  2%;  1910  to  1912,  none.  Cal.  year  1912,  gross.  $177,498;  net.  $17.- 
699;  taxes,  $16,000:  other  inc.,  $2,249;  deduct's,  $24,274:  bal.,  def.  $19,329. 

SYRACUSE  BINQHAMTON  &  NEW  YORK  RR.— Geddes.  N.  Y„  to 
Blnghamton,  N.  V.,  81  miles.  Stockholders  voted  Dec.  6  1911  to  lease  the 
road  during  its  corporate  existence  to  the  Del.  Lack.  &  Western  RR.  for 
12%  on  the  $2,500,000  stock,  of  which  the  lessee  Dec.  31  1912  owned 
$2,135,600.     Lease  took  effect  Oct.  1  1912.     V.  95,  p.  481. 

DIVIDENDS.-!   '88.  '89.  '90.   '91.— 1892  to  1909— 
Percent.. ./   12       8       8      13  8  y'ly  (2%  quar.) 

REPORT. —     Gross.  Net.       Oth.  Inc.  Int.,  &c. 

1912(lst9mos.)$932.225  $237,412  $170,121  $89,266  $187,500  $130,767 
Cal  year  1911.  1,125,191  394,899  253.420  105.287  250,000  293,032 
—(V.  93.  p.  1464,  1001;  V.  94,  p.  828;   V.  95,  p.  481.) 

TACOMA  EASTERN  RR. — Owns  Tacoma,  Wash.,  to  Morton,  67  miles, 
to  bituminous  coal  fields:  branches,  25  miles;  total,  92  miles.  In  1911 
the  Chicago  Milwaukee  &  Puget  Sound  Ry.  acquired  the  stock.  Due  for 
advances  June  30  1913,  $2,567,259.  Stock,  common,  $750,000;  prof.  6% 
non-cum.,  $750,000;  all  issued;  par  of  shares.  $100.  V.  76,  p.  655.  Diri- 
dends  11%  each  on  common  and  pref.  stocks  paid  July  31  1911.  Year 
ending  June  30  1913.  oper.  rev.,  $669,998;  net  income,  $192,600;  charges. 
$151,700;  bal.,  sur.,  $40,900.  Pres.,  B.  Earling,  Seattle,  Wash. —  (Y.  91. 
p.  655;  V.  93.  p.  732.) 

TALLULAH  FALLS  RY.— Owns  Cornelia,  Ga..  to  Franklin,  N.  C.  58 
miles,  completed  July  1907.  The  Southern  Ry.  owns  $199,500  common 
and  $123,400  pref.  stock  and  the  $1,519,000  bonds,  all  deposited  under  its 
development  and  general  mortgage.  V.  88.  p.  687.  750,  884.  Year  ending 
June  30  1913,  gross,  $172,304;  net,  after  taxes.  $40,513:  In  1911-12.  gross. 
$134,246;  net,  $34,580;  int.  on  bonds,  $73,783;  other  deeduc.  $11,050; 
bal.,  def.,  $50.253.— (V.  88.  p.  750,  884.) 

TAMPA  &  GULF  COAST  RY.— Projected  from  Tampa,  Fla.,  via 
Belair,  St.  Petersburg  and  Tarpon  Springs  to  Port  Richey,  Fla.  Has  a 
50-year  trackage  agreement  with  Tampa  Northern  RR.,  giving  entrance 
into  Tampa  and  use  of  Tampa  terminals.  Of  this.  30  miles  have  been 
built  and  47  miles  from  Tampa  to  St.  Petersburg  were  under  construction 
in  Sept.  1913.  The  Seaboard  Air  Line  Ry.  guarantees  the  bonds,  principal 
and  interest,  but  does  not  own  the  stock. 

Of  the  1st  5s  ($5,000,000  authorized  issue),  the  $750,000  issued  are  a  first 
lien  on  the  77  m.  built  or  under  construction.  The  remainder  is  Issuable 
for  extensions  or  branches  at  $12,000  per  mile,  or,  in  case  net  earnings  for 
a  preceding  year  shall  have  been  1  y2  times  the  interest  on  outstanding 
bonds,  additional  bonds  may  be  issued  to  such  am  amount  thatthetotal 
shall  not  exceed  $17,500  per  mile  of  main  track.  V.  96,  p.  1425.  Pr»s.. 
Charles  H.  Brown. — (V.  96.  p.  1425.) 

TAMPA  &  JACKSONVILLE  RY.— Sampson  City  to  Emathla.  Fla..  56 
m.  Stock  auth..  $1,000,000;  par,  $100;  issued.  $591,900.  The  new  first 
5s  are  limited  to  $10,000  per  mile.  Additional  bonds  at  $2,000  per  mile 
may  be  issued  for  impts.  after  company  has  earned  twice  its  interest  ckarges 
for  two  years  in  succession.  V.  89,  p.  1543.  Car  trusts  June  30  191$. 
$12,061. 

Year  ending  June  30  1913.  gross.  $91,178;  net,  $29,911:  interest  on  boads, 
$26,000;  taxes,  $5,465:  bal.,  def..  $1,554.  In  1911-12.  gross.  $82,533;  net, 
$25,358.  In  1911-12.  gross.  $94,669:  net.  $35,220.  Pres..  F.  J.  Llsman. 
N.  Y.;  V.-P.&Gen.  Mgr.,  A.  de  Sola  Mendes,  Gainesville.  Fla.;  Sec..  W.G. 
Edinburg,  New  York.— (V.  89.  p.  1543.) 

TAMPA  NORTHERN  RR. — Owns  Tampa,  Fla  .  to  Brooksvllle,  50  miles; 
extension  proposed  from  Brooksyille  to  Dunnellon,  35  miles.  In  July  1912 
the  Seaboard  Air  Line  Rv.  acquired  entire  stock.  V.  95,  p.  49,  112.  Stock, 
pref.,  $250,000;  common,  $500,000.  Bonds  authorized  Lssue  ($5,000,000) 
are  limited  to  $10,000  per  mile  of  road.  80%  of  the  cost  of  new  equipment 
and  the  actual  cost  of  terminals.  V.  87,  p.  814;  V.  89,  p.  1484.  Seaboard 
Air  Line  Ry.  guarantees  $200,000  notes.  V.  95.  p.  892.  For  vear  ending 
June  30  1913,  gross,  $190,903:  net.  $55,885.  In  1911-12,  gross,  $162,199; 
net,  $31,227;  other  income.  $4,662:  charges.  $71,270;  bal.,  def.,  $35,380. 
In  1910-11.  cross,  $143,850:  net,  $32,342.  Pres.,  W.  J.  Harahan;  Sec.  & 
Treas..  R.  L.  Nutt.— (V.  95.  p.  892,  1090.) 

TANANA  VALLEY  RR. — Owns  road  from  Chena  to  Chatlnlka.  Alaska. 
40  miles,  and  Junction  to  Fairbanks.  5  miles;  total.  45  miles.  Stock. 
common.  $1,000,000;  preferred  7%  cum.,  $300,000;  par,  $100.  Dlv. 
on  pref.  stock.  3  H%.  paid  July  24  1909:  Dec.  6.  3  <4%:  none  since  to  Jan. 
1913.  Bonds,  see  table  above.  V.87.P.1239.  Coll.  trust  3-yr.  8%  notes, 
due  Jan.  1  1914.  $39,500  (of  which  $500  In  treasury),  secured  by  deposit 
with  N.  Y.  Trust  Co..  trustee,  of  $92,000  1st  6s.  For  year  end.  June  30 
1912.  gross,  $186,955:  net  after  taxes,  $85,835;  charges,  $55,372;  bal.,  sur.. 
$1  123.  Pres.,  Falcon  Joslln.  Fairbanks,  Alaska;  Treas.,  Harris  A.  Dunn; 
Seo.,  H.  B.  Rettle.    Office,  335  Monadnock  Block.  Chicago. — (V.95.p.ll23.i 

TAVARES  &  QULF  RR.— See  page  140. 

TEMPLE  NORTHWESTERN  &  QULF  RY.— Projected  from  Temple. 
Tex.  northwesterly  to  Dublin,  100  miles,  on  which  4  miles  of  track  and  47 
miles  graded.  Incorp.  May  23  1913  as  successor  of  Temple  Northwestern 
Ry.  V.  96.  p.  1425.  791.  Stock.  $100,000.  Pres.,  Jas.  P.  Sadler  Jr.; 
Vice-Pres.  &  Gen.  Mgr..W.  S.  McGregor;  V.-Pres..  John  H.  Thompson; 
V.-Pres.  &  Gen.  Atty..  Jonathan  Lane:  Treas..  A.  S.  Vandervoort;  Secre- 
tary; J.  R.  Thompson.— (V.  96.  p.  1558.) 

TENNESSEE  ALABAMA  &  QEOROIA  RR.— Owns  road  from  Tennessee 
State  line  to  Gadsden,  Ala..  80.74  m.;  Round  Mt.  branch,  3.1  m.;  trackage 
to  Chattanooga,  6  m.  A  consolidation  Feb.  1  1911.  V.  91,  p.  162$.  236; 
V.  92,  p.  323. 

STOCK.— Authorized,    common,    $2,350,000;   pref..    $750,000. 

BONDS. — Bonds  ($5,000,000  auth.  issue:  present  Issue.  $1,000,000; 
Empire  Trust  Co.,  N.  Y.,  trustee)  are  to  bear  interest  at  5%.  except  the 
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RA  TLROA  D  COM  PA  N I ES 
[For  abbreviations,  Ac,  see  notes  on  first  pane.) 


Southern  Railway,  Carolina  Division — 

aSouth  Caro  &  Georgia  1st  M  gold  $5. 250.000. Cc.C 
•Spar  Union  &  Col  $1 .000,000  guar  Ash  &  Sp  gold . 

Sumter  &  Wateree  River  lilt  Bret  mortgage Ce 

General  mortgage  $18,000,000  eotd -N 

Transylvania   1st  M  gold  $500,000 G.c'&r 

Southwest  Pcnn  RR — See  Pennsylvania  RR 

Southwestern  (Georgia) — Stock  (see  text) 

Southwestern  Ry  (Texas)— 1st  M  sold-- 

Spartanburg  Union  &  Columbus — See  Southern  Ry, 
Spokane  International— First  M  $4.200,000g  CK.xc 
Spok  P  &  S— 1st  M  $125,000,000  g  red  tcxt.Ce.xc&r 
Spuvten  Duyvil  &  Pt  Morris — See  New  York  (Yntr 
State  Line  &  Sullivan— First  M  $300,000  gold  ..In.c* 
Staten  Island  Ry  and  Staten  Island  Rapid  Transit — 
Stephen  North  &  So  Texas  RR— 1st  M  g  gu  red  105c* 
Stony  Crk—  lstM$350,l)00ext  ln'()7  gu(V85.p532)  _FP 

Sullivan  County  RR— First  mortgage  $400,000 c 

Sunbury  Hazleton  &  Wilkes-Barrc — Sunbury  &  Lewis 
Suncook  Valley — Stock  (3%  rental  Con  &  Mon)..._ 
Susq  Bloomsb  &  Berwick— First  M  $700,000  gold.FP 

Syracuse  Bingham  I  on  &  N  Y — Stock  12%  rental 

Tac  East— 1st  M  $1,500,000  g  red  110  since '08-- ICC 

Tallulah  Falls — First  mortgage Q 

Tampa  &  Qulf  Coast — 1st  M  g  gu  red  105.CoBa.xc* 

Tampa  &  Jacksonville — First  mtge  (see  text) G 

Tampa  Northern— First  mtge  $5,000,000  g  red  106  .<  o 
Tanana  Valley— First  M  $1,000,000  gsf  red  105--CK 

Tavarres  &  Gulf  RR— 1st  M  gold Ba 

Tcnn  Ala  &  Ga— 1st  M  $5,000,000  g  red  110..Em.xc• 
Tenn  Cent— Prior  lien  M  $4,200,000  g  red  110-MSt.c' 

Receivers'  certificates 

General  mortgage  $20,000,000  gold  (see  text)  ...c* 

Tennessee*  North  Carolina — IstM  $750.000 G.c 

Tennessee  Northeastern  RR— 1st  M  $2.600.000 

Tennessee  Ky — First  mtge  $4,500,000  gold_._Qc,&r 


Miles 

Date 

J  it /ad 

JlOlllll 

245 

1804 

IX',  15 

If, 

1899 

1002 

42 

1000 

833 

..    29 

1007 

Caroll 

na  [)lv 

1005 

10  11 

al&  II 

udson 

24 

1898 

Sec    1) 

all  lino 

105 

1010 

10 

1872 

1894 

town- 

See  Pe 

"47 

1902 

81 

92 

1903 

58 

1909 

77 

1913 

1909 

1906 

45 

1907 

32 

1800 

1911 

320 

100-1 

1913 

320 

1001 

21 

1903 

1909 

50 

1907 

far 
Value 


Amount 
Outstanding 


$1,000 
1,000 

1,1 

1.000 
1.000  &c 

100 
1 .000 
Islon 

.000 

1,000    &0 

River 

I  ,000 

re  &  Ohl 

1 .000 

1  .( 

1 .000 

nnsylvanl 

100 

1.000 

100 

1,000 


1.000 
1.000 
1.000 
1 ,000 
1,000 
1,000 


1,000 

1,000 

100 

1.000 


$5,250,000 

l.ooo.ooo 

100,000 

5,000.000 

43-1.000 

5.101,100 

864.000 

4.200,000 
61.000.000 
BR 

207.000 

2,423.000 
350,000 
357.000 
n  Kit 

341,700 
700.000 

2,500,000 
ss  i.ooo 

1,519,000 
750,000 
480,000 

1,182.000 
574.000 
299.000 

1,500,000 

4.014.000 
350.000 

8,206,900 
300.000 

See  text 

1.129.000 


Rate 
% 


5 

5e 

5g 

4g 

4M  e 

5K 

4 

4 

3 

5g 
12 
5g 
5 

5g 
5 

5g 
6g 
5g 
See  text 
4g 
6 

5g 
5 
5 
5g 


When 
Payable 


A. 

& 
& 

.v 

& 


Last  Dividend 

and    Maturity 


May  1  1010 

Jan    1  1005 

Apr   1  10  10 

J  July  1  1052 

,i  Jan   l  ior.6 


J     & 

M     & 


J  <fc  J 

J  &  J 

A  &  O 

A  &  O 

J  &  J 

A  &  O 

Q— F 

J  &  J 

M  &  S 
A 
A 

J  &  J 

J  &  D 

J  &  J 

F  &  A 

J  &  J 


&     O 

&     O 


J  &  J 

J  &  J 

A  &  O 

M  &  S 


July  5 '13  2H% 
Oct    1  1937 

July  1  1055 
Men  1  1961 

Jan    1  1929 

July  1  1940 
Oct  1  1057 
Apr   1  1021 

See  text 
Oct  1  1052 
Nov  1  1913  3% 
Jan  1  102.5 
Men  1  1959 
Apr  1  1953 
Apr  1  1010 
July  1  1936 
Dec  1  1926 
July  1  1915 
Feb  1  1961 
Jan  1  1934 
Feb  1  1914 
Jan  1  1954 
1933 

Apr  1  1949 
Men  1 1937 


Where  Interest  and 
Dividends  are  Payable 


Central  Trust  Co,  N  Y 
do  do 

J  P  Morgan  &  Co.  N  Y 
do  do 

Guaranty  Trust  Co,  N  Y 

Macon  and  Savannah, Ga 

.\rw    \  01  l{ 

Amor  Kxch  Nat  Bk,  N  Y 
Central  Trust  Co,  N  Y 

Union  Trust  Co.  N  Y 

NY  and  Com  Tr  Co,  St'L 

line  Terminal,  Phlla 

Safe  Dcp  &  Trust  Co,  Boe 

Manchester,  N  H.  Nat  Bk 
Fidelity  Trust  Co.  Phlla 
D  L  &  W  RR  Co,  N  Y 
Harris  Tr  &  Sav  By,  CMo 
1,1  i.intv  Trust  Co.  N  Y 
New  York  &  Baltimore 
F  J  Llsman  &  Co.  N  Y 
Old  Colony  Tr  Co,  Boston 
Columb-Knlck  Tr  Co, NY 
Bankers  Trust  Co,  N  Y 
Rmpire  Trust  Co,  N  Y 
Miss  Valley  Tr  Co,  St  L 


In  default 

Guaranty  Trust  Co,  N 
Paris.   France 
In  default 


•first  $1,000,000,  which  for  the  first  5  years  will  be  entitled  to  interest  up  to 
5%  only  in  so  far  as  earned,  payable  semi-annually,  and  thereafter  to  fixed 
Interest  at  5%.  The  bonds  after  the  issue  of  the  first  $1,000,000  .re  limited 
to  $25,000  per  mile  main  or  branch  track  constructed  or  acquired  in  sections 
of  5  miles  or  multiples,  provided  there  has  been  added  to  the  equipment 
and  paid  for  at  least  one  locomotive  for  each  10  miles  and  4  freight  cars  for 
each  mile  added  by  construction  or  purchase.  V.  92,  p.  528,  323.  In  Oct. 
1913  payment  of  bond  interest  due  had  been  waived. 

For  year  ending  June  30  1913.  gross,  $137,110;  oper.  def.,  after  taxes, 
$3,906;  deductions,  $14,811;  bal.,  def.,  $18,717.  In  1911-12,  gross, 
$110,604;    oper.  def.,  after  taxes,  $36,787. 

Pres.,  Newman  Erb;  V.-P.,  Henry  W.  De  Forest;  V.-P.  and  Gen.  Mgr., 
E.  F.  Blomeyer;  Sec.  and  Treas.,  H.  B.  Blanchard.  Office,  Chattanooga, 
Tenn. —  (V.  92,  p.  323,  528.) 

TENNESSEE  CENTRAL  RR. — Harriman,  Tenn..  westerly  to  Hopkins- 
vllle,  247.35  miles.  Branches.  40.44  miles;  sidings  and  spur  tracks.  12.75 
miles:  lines  at  Nashville  terminals.  19.81  miles;  total,  320.35  miles.  Leases 
till  2001,  and  owns  entire  $1,000,000  stock  of,  Nashville  Terminal  Co.; 
(terminals,  bridge  and  18  miles  of  track).    V.  79,  p.  213;  V.  87,  p.  39. 

On  Dec.  31  1912  W.  K.  McAllister  and  H.  B.  Chamberlain  were  ap- 
pointed receivers.  V.  96,  p.  63.  Jan.  1913  coupons  on  gen.  M .  in  default. 
In  Jan.  1913  $350,000  one-year  6%  certs,  were  authorized.  V.96,  p.  286. 
Status  June  1913,  V.  96.  p.  1630. 

SECURITIES. — Stock  outstanding,  $8,000,000,  all  common  (par  $100.) 

The  prior  lien  4s  of  1904  (originally  5s,  stamped  4%)  are  subject  to  call 
at  110;  cash  was  reserved  to  retire  $13,000  Nash.  &  Knoxville  6s  due  1918. 
111.  Central  RR.  and  Southern  Ry.  have  owned  most  of  the  4s.  V. 80. n. 1059. 

Protective  Committee  for  Gen.  5s. — Alexander  J.  Hemphill  (Chairman); 
Lewis  B.  Franklin,  28  Nassau  St.,  Secretary;  Guaranty  Trust  Co.,  N.  Y., 
depositary.     V.  96,  p.  204  .488. 

Gen.  mtge.  5s  ($20,000,000  auth.,  Merc.  Tr.  Co.  of  St.  Louis,  trustee), 
V.  78,  p.  1783;  V.  79,  p.  213.  The  Nashville  Term.  mtge.  is  for  $1,000,000; 
see  that  company.     Loans  and  bills  payable  June  30  1913,  $385,156. 

EARNINGS.— For  year  ending  June  30  1913,  gross,  $1,684,335;  net, 
$445,413;  other  income,  $4,140;  int.,  taxes,  &c,  $784,345;  bal.,  def., 
$334,792.  In  1911-12.  gross,  $1,543,696;  net  (incl.  $2,282  ("other"), 
$331,631.  For  2  mos.  ending  Aug.  31  1913,  gross,  $295,552,  agst.  $275,470 
in  1912;   net,  $90,117,  agst.  $74,204. 

Chairman  of  Board,  Eben  Richards;  Pres.,  Ashbel  B.  Newell;  V.-P., 
Eben  Richards.  N.  Y.:  Asst.  Sec,  W.  L.  Wagner,  N.  Y.;  Treas.,  J.  S.  Mc- 
Henry.— (V.  92,  p.  957;  V.  96,  p.  63,  204,  286.  488.  1630.) 

TENNESSEE  KENTUCKY  &  NORTHERN  RR.— See  page  140. 

TENNESSEE  &  NORTH  CAROLINA  RR— Owns  Newport.  Tenn.,  to 
Mt.  Sterling,  N.  C,  21  miles.  Extension  from  Crestmont,  N.  C,  to  Water- 
ville,  Tenn.,  38 H  miles,  is  proposed,  line  from  Sunburst  to  West  Canton 
13  m.,  being  opened  May  1913.  In  April  1911  the  Champion  Lumber 
Co.,  which  owns  about  10,000  acres  of  timber  land  In  North  Carolina,  ac- 
quired control.  V.  92,  p.  1180,  1375;  V.  93.  p.  408.  Incorp.  in  Tennessee 
Feb.  3  1900.  For  year  ending  June  30  1912,  gross,  $54,719;  net,  $6,358; 
Int.,  taxes,  &c,  $22,095;  bal..  def..  $15,737.  Pres.,  R.  F.  Whitmer,  Phila.; 
V.-P.,  James  G.  Campbell,  N.  Y.;  Sec.  &  Treas.,  D.  G.  Wilson,  Phila. 
Office,  Newport,  Tenn.— (V.  92,  p.  1180.  1375;  V.  93.  p.  408.) 

TENNESSEE  NORTHEASTERN  RR.— See  page  140 
TENNESSEE  RY.— Owns  Oneida,  Tenn..  to  Asher,  50  miles;  12  addi- 
tional miles  under  construction  March  1911.  Road  to  be  75  miles  In  all 
when  completed.  Stock  authorized.  $1,000,000;  outstanding.  $1,000,000; 
par,  $100.  On  July  1  1913  Bird  M.  Robinson  was  appointed  receiver. 
V.  97,  p.  177.  Pres.,  Bird  M.  Robinson;  Sec,  M.  T.  De  Vault.  Office, 
115  Broadway.  N.  Y.— (V.  93,  p.  1022;    V.  95.  p.  49;    V.  97,  p.  177.) 

TERMINAL  RR.  ASSOCIATION  OF  ST. LOUIS.— PROPERTY  .—Owns 
and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 
and  a  tunnel  4,800  feet  in  length;  owns  and  operates  East  St.  Louis  & 
Carondelet  Ry.,  7.78  m.,  since  1903.  V.  74.  p.  479;  V.  83.  p.  1168.  Touch- 
ing the  Missouri  &  Illinois  Bridge  &  Belt  RR.,  see  that  co's  statement. 

ORGANIZATION. — Organized  in  1889.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  &  St.  Louis.  Louisville  &  Nash- 
ville, St.  Louis  Iron  Mountain  &  Southern,  Baltimore  &  Ohio  Southwestern, 
Missouri  Pacific,  Wabash,  Vandalia  RR.  (Penn  RR.  system),  Chic.  Rock 
Isl.  &  Pacific,  St.  Louis  &  San  Fran.,  Chic  &  Alton,  Chic.  Burl.  &  Quincy, 
111.  Cent.,  Southern  Ry.,  Mo.  Kan.  &  Tex.  and  St.  Louis  Southwestern, 
V.  75,  p.  1355:  V.  76,  p.  103.  These  companies  agreed  under  contract  to 
use  the  property  forever  and  pay  as  tolls  the  interest,  taxes,  rentals  and 
other  charges,  each  line  to  contribute  its  proportion  to  the  extent  of 
one-fifteenth  to  make  up  any  deficiency  from  unforeseen  circumstances. 
See  V.  79.  p.  499.  See  also  St.  Louis  Merchants'  Bridge  Terminal  RR. 
Government  suit.  V.  88,  p.  1374;  V.  90,  p.  373;  V.  91.  p.  39. 

The  U.  S.  Supreme  Court  on  April  22  1912  ordered  that  changes  be  made 
In  the  organization  of  the  road  permitting  all  roads  desiring-  to  become  joint 
owners  and  for  the  use  bv  all  roads  without  becoming  Inint  owners,  Ac. 
U.  S.  Supreme  Court  on  Jan.  6  1913  ordered  a  re-hearing  of  the  form  of 
decree  by  the  lower  Court,  which  was  filed  June  16  1913.  V.  94.  p.  1187; 
V.  95,  p.  545,  1208,  1685;  V.  9b.  p.  136.  1774.  In  March  1913  a  new  Govt, 
suit  (against  St.  Louis  Coal  Traffic  Bureau)  was  begun.     V.  96,  p.  716. 

LEASES. — The  leases  of  the  Bridge  and  the  Tunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77,  p.  299, 
512;  V.  78,  p.  1908.  2443.  2600;  V.  81,  p.  32,  1666. 

STOCK.— Authorized,  $50,000,000:  outstanding  July  1912,  $3,087,800. 

BONDS.  &c— Of  the  gen.  M.  ref .  4%  s.  f .  gold  bds.  of  1953  ($50,000,000 
auth.),  $17,500,000  are  reserved  to  retire  existing  bonds  and  $9,388,000 
for  issue  at  not  over  $1,000,000  yearly  for  improvements  and  acquisitions 
A  sink.fd.  commence  July  1  1906retires  $100,000  of  these  bonds  yearly 
by  lot  at  110  and  int.  if  not  purchasable  for  less.  The  entire  issue  is  subject 
to  call  at  110  and  int  since  Jan.  1  1910.  See  V.  76.  p.  267,  383.  481, 
807;  V.  79,  p.  499;  V.  83,  p.  1168;  V.  85.  p.  1647;  V.  86,  p.  1591. 

Guarantees  $3,500,000  St.  I..  Merchants'  Bridge  Ter.  1st  5s  and  interest 
on  $2,000,000  1st  6s  of  Merchants'  Brlge.     See  those  companies. 


ANNUAL  REPORT. — Year  ends  June  30. 
Year —  Gross.  Net.  Other  Inc.        Charqes.  Balance. 

1912-13 $2,985,589     $885,593     $1,540,451     $2,255,058  sur.$170,991 

1911-12 2,699,794       691,207       1,397,215       2.229,981   def.   141,559 

Chairman  of  Board.  Julius  S.  Walsh;  Pres.,  W.  S.  McChesnev  Jr.:  Sec. 
C.  A.  Vinnedge;  Treas.,  F.  C.  Daab.— (V.  96.  p.  136.  716,  1158,  1774.) 

TERMINAL  RY.  OF  BUFFALO.— Blasdell,  N.  Y..  to  Depew.  Erie  Co., 
N.  Y..  11  miles.  Opened  Sept.  15  1898.  V.  67,  p.  530.  Stock  Is  $1,000.- 
000.  Lake  Sh.  &  Mich.  So.  and  N.  Y.  C.  &  H.  R.  RR.  each  owns  5,000 
shares  of  the  stock.  Notes  payable  due  N.  Y.  Cent.  &  H.  R.  RR.  and  Lake 
Shore  &  Mich.  South.  Dec.  31  1912.  each  $990,000.  Sec,  D.  W.  Pardee. 
N.  Y.— (V.  67.  p.  530.) 

TERRE  HAUTE  &  PEORIA  RR.— (See  Maps  of  Pennsylvania  RR.)  — 
Road  operated  from  Terrre  Haute,  Ind.,  via  Decatur,  to  Peoria,  111'.,  174  m., 
of  which  138  m.  are  owned  and  half  interest  owned  in  8  m.,  and  28  m.  is  by 
trackage  over  other  roads.  From  Oct.  1  1892  leased  for  99  years  to  the 
Terre  Haute  &  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  int.  on  debt,  the  lease  being  assumed  Jan.  1  '05 
bv  the  Vandalia  RR.  See  V.  55.  o.  766:  V  81.  p  212.  Lessee  owns  $646.- 
700  of  the  $1 ,837,400  pref.  and  $1 ,570,400  of  the  $1 .926.800  common,  and 
Pennsylvania  Co.  June  30  1913  owned  $1,127,200  pref.  and  $205,800  com. 

BONDS. — The  consols  (Union  Trust  Co.,  N.  Y.,  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1905  all  back  coupons  were  paid. 
V.  81.  p.  156,  212;  V.  72,  p.  481.  873.     See  guaranty,  V.  81.  p.  212. 

EARNINGS.— For  cal.  year  1912.  gross.  $809,346;  net,  $20,758;  rental 
from  lessee,  $242,804;  bal.,  loss  to  lessee,    $222.046. —  (V.  81.  p.  212.) 

TEXASCENTRAL  RR.— (.See  Map  Mo.  Knn  .  &  Tex.)—  Waco  to  Rotan, 
Tex..  268  m.;  branch  to  Cross  Plains,  41  m.  First  5s,  V.  93,  p.  1325;  V.  92. 
p.  1437;  V.  91.  p.  95,  1631;  V.  90.  p.  1556. 

The  Mo.  Kans.  &  Tex.  in  March  1913  obtained  authority  to  lease  the 
road  for  not  less  than  25  years  or  purchase  the  same,  &c.     V.  96,  p.  790. 

DIVS.— %— '98.  "99.  '00.  '01.  '02  to  '04.  '05  to  '07.  '08  to  Tl. '12. 1913. 
On  common..     _.     ..     ..   2H     2Hy'ly.     5  yearly.  0  5        5 

On  pref.. %  3       4       4    7!<     5  yearly      5  yrly.  5  yrly      5        5 

After  5%  on  common  both  stocks  share  pro  rata. 

Report  for  year  ending  June  30  1910  was  in  V.  91 .  p.  652.  In  1912-13, 
gross,  $976,190;  net,  $252,764:  other  income,  $1,797;  charges,  $184,594; 
balance,  surplus,  $69,967.  Earnings  since  Julv  1  1910  included  with  Mo. 
Kan.  &  Tex.,  V.  91,  p.  799.  Pres.,  C.  E.  Schaff;  Sec.  &  Treas..  K. 
Bowerfind.— (V.  93,  p.  1192,  1325.) 

TEXAS  MIDLAND  RR. — Road  from  Ennis  on  Houston  &  Texas  Central 
Rv.  to  Paris,  Tex.,  125  miles,  of  which  13  trackage  over  St.  Louis  South- 
western. In  1893  purchased  by  Mrs.  Hetty  Green.  Stock,  $112,000;  par, 
$100      In  Jan    1009  permission  was  granted  to  issn~  S2. 000, 000  4%  bonds. 

For  vear  1912-13,  gross,  $807,704;  net.  $143,981:  int.,  rentals,  &c, 
$150,647;  bal.,  def.,  $6,666.  In  1911-12,  gross,  $674,255;  net,  after  taxes, 
$66,558:  charges,  $115,865:  bal.,  def.,  $49,307.  Pres.,  E.  H.  R.  Green, 
Terrell,  Tex.— (V.  88,  p.  232,  159.) 

TEXAS  &  NEW  ORLEANS  RR.— (See  Map  So.  Pac.)—  Houston,  Tex., 
to  Orange  (Sabine  River),  111  miles;  and  Sabine  Pass  to  Dallas.  314  miles; 
Houston  to  Clinton,  8  m.;  Nome  to  Sour  Lake,  8  m.:  W°st  Port  Arthur  to 
Port  Arthur,  3  m.;  Gal  atin  to  Rusk.  8  m.;  total  June  30  1912.  452  miles. 
In  March  1913  the  Burr's  Ferry  Browndell  &  Chester  RR..  11  m.,  was 
acquired,  but  has  not  yet  been  merged.     V.  96,  p.  1090. — (V.  80,  p.  1425.) 

SECURITIES,  &C— The  stock  is  $5,000,000,  all  but  $800  owned  bv  the 
Southern  Pacific.  Dividend  of  20%  paid  in  1909-10  from  accumulated  sur- 
plus. There  were  June  301912  $279,914  Texas  School  Fund  6s,  prin.  pay- 
able 2%  per  annum.     Lands  unsold   (451,954  acres  In  1905)   free  asset. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas,  Tex..  218  miles,  a  part  of  which  was 
purchased  In  1899,  and  future  extensions  up  to  40  m.  V.  70.  p.  997;  V.  71, 
p.  183.  Of  the  $862,000  main  line  1st  30-vear  6s,  $561,000  were  on  June  30 
1912  held  in  the  So.  Pac.  treasury  and  the  remainder  in  the  sinking  funds 
of  proprietary  cos.  The  $2,575,000  Sabine  division  bonds  were  paid  at 
maturity  Sept.  1  1912,  extended  to  Sept.  1  1942  and  acquired  by  the  So. 
Pac.  Co.     Equipment  6s,  $204,000,  all  owned  by  So.  Pac. 

EARNINGS.— 12  mos.,/ 1912-13 Gross,  $4,269,376;    net,  $510,989 

July  1  to  June  30.  11911-12 Gross,     3,783,781;    net,     538,348 

In  the  vear  ending  June  30  1912.  gross.  $3,899,683;  net.  incl.  other  in- 
come, $552,095;  def.  under  chges.,  $340,691.— (V.  90.  p.  168;  V.96.  p. 1090.) 

TEXAS  &  PACIFIC  RY. —  (See  Map  Mo.  Pac.) — New  Orleans,  La.,  west 
to  El  Paso,  Tex.,  1,150  miles:  Marshall  via  Texarkana  Jet.  and  Whitesboro 
to  Fort  Worth.  335  m.;  branches,  400  m.;  total,  1.885,  of  which  92  m., 
Sierra  Blanco  to  El  Paso,  trackage,  leaving  amount  owned,  1,793  miles. 

ORGANIZATION.— In  1888  reorganized  (V.  43,  p.  164:  V.  45.  p.  401) 
without  having  foreclosure  sale  confirmed    thus  preserving  Federal  charter. 

The  Trans-Mississippi  Terminal  Co.,  which  has  been  formed  to  build 
New  Orleans  terminals,  has  filed  a  mortgage  to  secure  S10,000,000  bonds, 
of  which  about  $4,000,000  to  be  put  out  shortly.  The  T.  &  P.  owns  all  of 
the  stock  and  guarantees  the  bonds,  prin.  &  int.  V.  94,  p.  1628;  V.  95, 
p.  1609;    V.  97,  p.  952. 

STOCK. — Authorized,  $50,000,000:  issued.  $38,763,810;  par.  $100. 
Missouri  Pacific  (incl.  Iron  Mtn.)  June  30  1913  owned  $6,555,000  stock. 

BONDS. — See  1888  mortgage  abstracts,  V.  47,  p.  82:  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($780,000  5s  of  1902)  are 
guaranteed,  principal  and  interest,  by  endorsement.  V.  78,  p.  344.  The 
Opelousas  Gulf  &  Northeastern  bonds  (authorized  issue  $5,000,000.  of 
which  $1,143,000  outstanding,  all  in  the  treasury  of  Texas  &  Pac.  June  30 
1912)  are  also  guaranteed,  and  $100,000  Denison  &  Pacific  Suburban  5s. 

Louisiana  Branch  Lines  mtg.  is  limited  to  $7,000,000.  V.  72.  p.  577,  1189. 

On  2d  M.  income  5s  there  is  no  right  to  foreclose  unless  default      n  ade  on 
1st  mtge.     All  except  $960,000  of  the  2ds  have  been  exchanged  mr  65%  In 
St. Louis  Iron  Mtn.  &  S.  4s.     V.  68.  p.  525.  619.  725.  774:   V.  70,  p.  533. 
Interest  on  second  mtge. \1900.    1901.    1902  to  1907.    1908.    1909  to  1913 

Incomes  (%) /  1H         4  5  yearly.  3H  0 
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RAILROAD  COMPANIES 
'  [For  abbreviations.  &c.  see  notes  on  first  page.] 


Terminal  Railroad  Association— First  mtge  gold.. G;c» 
First  consolidated  mortgage  $12,000,000  gold.Gc* 
Gen  ratge  ref  $50,000,000  g  s  f  red  (text)   Ce.c'&r* 

St  Louis  Bridge  Co  1st  pref  stock  guaranteed 

Second  preferred  stock  guaranteed  (endorsed)  . . 

First  mortgage  gold c* 

Tunnel  RK  of  St  Louis  stock  guaranteed  (endorsed) 
Terminal  Ry  (Buffalo)  — 1st  M  $1,000,000  gold. -N.C 
Terre  Haute  &  Indianapolis:  Terre  Haute  &  Loganspor 

terre  Haute  &  Peoria — First  mortgage  gold Un 

First  mtge  $2,500,000  gold  guar  p  &  1  (end)  .-Un.c' 

Texas  Central — Common  stock  S2, 675, 000  authorized 

Preferred  stock  non-cumulative  $1,325,000  auth.. 

Flrst  M  $2,000,000  gold  red  110  ($150,000  4s)  ..F.c* 

Texas  .Midland  RR— First  refunding  mtge  $2,000,000 

Texas  &  N  O  of  1874—  nnn  mM 

Consolidated  mortgage  for  $4.195.000 G.c*<fcr 

Dallas  Dlv  1st  M  gold  $20,000  per  m  (text)  ..Un.c* 

Texas  &  Pacific — First  consol  (now  1st)  M  gold.FP.c* 

Second  cons  Inc  M  ($25,000,000)  g  (see  rem).Ba.C 

Louisiana  Dlv  Br  lines  1st  M  gold  $12,500  p  m.-Ba 

Texas  &  Pacific  Equipment  Ass'n  bonds 

Equip  bonds,  series  AA.due  $155,000  semi-annually 
do  series  BB.  due  $30,000  semi-annually 

Texas  Short  Line — First  mortgage  gold...    Usm 

Tidewater  &  Western — First  m i ire  $600,000  g..c*&r 
Tioga  RR — First  mtge  due  1882  and  extended  gold._ 
Toledo  Angola  &  W  —1st  M  g  red  102  H  (V  80,  p  164) 
Toledo  Colum  &  Ohio  Ri% — Cleve  &  Mar  1st  M  g  gu  FC 

Tol  W  V  &  O  1st  M1"A"  guar  p  &  I  (end) F.C 

($20,000   per   m)}"B"         do         do        c* 

J4.000.000  gold.  J  "C"         do        do        c* 


Miles 
Road 


Date 
Bono's 


1889 

1 894 
1903 


1879 


Par 
Value 


$1,000 

1.000 

1.000  &c 

100 

100 

500  &c 


Amount 
Outstanding 


11     1896  1.000 

t — See  Vanda  Ha  RR 

138 1    1887  1.000 1 

138    1892  1.000 


$7,000,000 
5.000.000 

22,312,000 
2,490.000 
3,000.000 
5.000.000 
1,250.000 
1.000.000 


309    1893 
111     1908 

209    1893 

...     1900 

1.387    1888 

1,387     1888 

398    1901 

•02-' 10 

1907 

1912 

1902 

1905 

1852 

1902 

1895 

1891 

1893 

1902 


Rate 
% 


4H 

5g 

4g 

6 

3 

7g 

6 

4g 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


A  &  O  Oct    1  1939 

F  &  A  Aug  1  1944 

J  &  J  Jan    1  1953 

J  &  J. July      1913  3% 

J  &  J  July  1913  1H% 

A  &  O  Apr   1  1929 

J  &  J  July      1913  3% 

A  &  O  Apr   1  1946 


1.000 
1.000 

1.000 
1 .000 
1.000 
1.000 
1,000 


23,000         5  g      M     &     SMch  1  1937 
2,207.000         5  g      M    &     S  Sept  1  1942 
2,675.000  5  In  1913    Yearly     Aug   1   19135% 
1.325.000  5  In  1913  J      &     J  Julyl5'13  2H% 
2,000,000    4  &  5  g   A     &     O  Apr   1  1923 
2.000,000         4  F     &     A  Aug  1  1938 


9H 
92 
46 

103 

I 

2341. 


1.000 
1,000 
1,000 
1.000 
500  &c 
1.000 
1,000 
1.000 
1.000 
1.000 


1,620.000 

3.997.000 

2-1.(192,975 

24,663.161 

4,970,000 
460,000 

1.240.000 
540,000 
]  T.'i.OOO 
300,000 
239,500 
175.000 

1.239.000 

1,500,000 
978,000 

1,401.000 


4H 


5g 
4g 
5g 
5g 
5g 
&  5 

5  g 

4  g 

5  g 
5  g 
4H  g 
4M  g 
4M  g 
4g 


J  & 
F  & 
J      & 

March 
J      & 


J 
J 
J 

J 
M 


M     & 

M     & 


& 

& 


M    & 


J  July  1  1943 
A  Aug  1  1930 
D  June  1  2000 
1  Dec  1  2000 
J  Jan  1  1931 
..To  Aug  1920 
D  To  June  1917 
D;To  June  1922 
J  Jan  1  1922 
J  July  1  1955 
NNov  1  1915 
S  Sept  1  1922 
N  May  1  1935 
J  July  1  1931 
J  July  1  1933 
S  Sept  1  1942 


J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

New  York  and  London 
J  P  Mor  gan  &  Co,  N  Y 
Grand  Cent  Term'l.  N  Y 

1  Union  Trust  Co,  N  Y 
JR  Winthrop  &  Co,  N  Y 
Fanners  L  &  Tr  Co,  N  Y 
do  do 

do  do 

Westm'r  Co.lllBwy.NY 

So  Pac,  165  B'way.  N  Y 

do  do 

Bankers  Trust  Co,  N  Y 
3H%    paid  Mch    1    1908 
Bankers    Trust  Co,  N  Y 

do  do 

Blair  &  Co,  New  York 

do  do 

U  S  Mtge  A  Tr  Co,  N  Y 

Jan  '08  coupon  last  paid 

Newbold's  Son  &  Co, PhD 

Ohio  Sav  Bk  &  Tr  Co.  Tol 

Farmers'  L  &  Tr  Co.  N  Y 

do  do 

do  do 

do  do 


EARNINGS.— 12  mos., M912-13.-.Gross,  $18,078,783;  net,  $3,306.00.3 
July  1  to  June  30.        U911-12-.-Gross,    16,973,222;  net,    3,664,927 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1912,  V.96.  p. 197 
Years  ending  June  30—  1911-12.         1910-11.         1909-10. 

Gross  earnings $16,973,223  $15,878,484  $15,773,160 

Net  earnings ---     3.664.927       3.451.048       4.354.088 

INCOME  ACCOUNT    YEAR   ENDING   JUNE   30    1912. 


Net  oper.  revenues $3,664,927 

Net  def.  outside  oper 7,525 


Total  net  revenue $3,657,402 

Taxes   accrued 728.070 


Total  net  Income. $3,100,048 

Deduct — Int.,  rentals.&c.  2,135,769 

Improvements    597,518 

New  equipment 751,529 

Balance,  deficit $384,769 


Operating  Income $2,929,332 

Other  income $170,716 

New  York  office.  165  B'way. — (V.  96,  p.  197.  864,  1365.) 

TEXAS  SHORT  LINE  RR.— Grand  Saline.  Tex.,  to  Hoyt,  9H  miles. 
V.  87.  p.  1605;  V.  88,  p.  232.  Stock,  $11,000.  Bonds,  see  table. 
Year  ending  June  30  1912.  gross,  $61,231;  net,  after  taxes,  $12,017; 
charges.  $2,022:  bal.,  sur.,  $9,985.  Pres.,  T.  B.  Meeks,  Grand  Saline, 
Tex.—  (V.  88.  p.  159,  232.) 

TIDEWATER  &  WESTERN  RR.— Owns  Bermuda  to  Farmvlile,  Va., 
89  m.;  branches,  3  m.  V.  81,  p.  212.  Stock  authorized,  $500,000;  out- 
standing, $300,000:  par,  $100:  Bonds  (Virginia  Trust  Co.,  Richmond,  Va., 
trustee     see  table  oji  a  preceding  page 

EARNINGS.— 2  mos.,/ 1913 Gross,    $13,974;        oper  .def..     $376 

July  1  to  Aug.  31.        \1912 Gross,    $19,870;         net,  $3,910 

Year  ending  June  30  1913,  gross,  $106,535;  net,  after  taxes,  $12,105:  other 
income,  $4,856;  int..  $12,760;  bal..  sur.,  $4,232.  Pres.,  L.  M.  Williams; 
8ec.,  W.  R.  Storrs;  Treas.,  G.  M.  Wilson,  Richmond,  Va. — (V.  85,  p.  865.) 

TIOGA  RR.— Stock,  common,  $391,200,  and  $189,700  pref.;   par,  $50. 

TOLEDO  COLUMBUS  &  OHIO  RIVER  RY.— (See  Maps  Pennsylvania 
RR.) — Owns  road  Toledo  Jet.  to  Toledo,  0.,  81  miles,  and  Loudonville  to 
Coshocton,  O.,  45  m.;  Sandusky  to  Columbus,  108  m.;  Marietta  to  Canal 
Dover,  103  m.  Total  owned,  337  miles;  leases  branch  Zoar  to  Canal  Dover, 
7  m.;  trackage  (Pitts.  Ft.  W.  &  C.)  to  Mansfield,  O.,  7  m.:  Cleve.  Cin.  Chic. 
&  St.  L.  in  Sandusky  and  Columbus,  O.,  2  miles;  Lake  Shore,  C.  H.  &  D. 
Jet.  to  Union  Station,  Toledo,  O.,  2  miles;    total,  355  miles. 

A  consolidation  July  1  1911  of  the  Cleveland  &  Marietta  RR.  and  Toledo 
Walhonding  Valley  &  Ohio  RR.,  leased  lines  of  the  Pennsylvania  Company, 
which  owns  the  $8,000,000  outstanding  stock  (of  $12,000,000  auth.),  and 
leases  the  property  for  net  earnings,  and  guarantees  the  bonds  of  theoldcos. 
V.  92.  p.  1702;  V.  93.  p.  106.     Div.  6%  paid  1911  and  1912.  V.  93,  p.  1790 

EARNINGS.— For  cal.  year  1912.  gross,  $5,454,710:  net,  $1,187,062; 
other  inc.,  $41,215;  charges.  $398,204;  divs.  (6%).  $480,000;  bal.,  sur., 
$350.074.— (V.  93.  p.  1790.) 

TOLEDO  &  OHIO  CENTRAL  RY.— Operates  443  miles,  viz.: 

Lines  owned —  Allies.  |      Trackage  (43  Miles) —  Miles. 

Whltmore   to   Bremen 171  |  Peo.  to  St.  Marv's(V.  73,  p.  660).   60 

Toledo  to  Thurston l47|  Corning  to  New  Lexington 12 

iTo  Truro,  &c 9 

Owns  all  stock  and  bonds  of  Zanesville  &  West.  Ry.,  Thurston  to  Shawnee 
and  Zanesville,  ()..  with  branches.  90  m.,  oper.  separately.     V.  75.  p.  906. 

In  March   1910  tin  Ihore  &   Mich.   Sou.   acquired  $3,701,400    of 

the  outstanding  (3,708,000  pref.  and  $5,846,300  of  the  $6,500,000  com. 
'.  p.  804. 

'92.  '93.  '95.  '96. '  97-'08.  '09.  '10.  '11.        1912-13. 

4  2  None 2       5     2^5  yly.   (Mch.) 

5  5       5     Z%  None.     10       5     2K   5  yly.   (Mch.) 


V.  90.  p.  771,  L095; 
DIVS.—         '91. 
Common  (%).     2 
Pref.  (1%)  ...     5 

GUARANTIES. 


The  company  guarantees,  the  principal  and  int.  of  the 
Kanawha  <V  Michigan  first  mtge.  bonds  (see  that  company),  and.  Jointly 
with  Hocking  Valley  Ry.,  the  K.  *.-  Hook.  Coal  &  Coke  bonds  (see  V.  74. 
p.  271.    V  (77.  p.  23fl  rintlncntal  CoaJ  Co,  bonds  (V.  75    p    4<)9) 

EARNINGS.— 8  D  I Cross.   S3.X91.246;    net,   $916,560 

Jan.  1  to  Aug.  31.     119)2 Gross,  ■  3.409,391:    net.     814,879 

ANM.M.  REPORT.— Year  ending  Dec.  31.  Report  for  1912  was  in 
V.  96.  p.  940.     Of  the  total  tonnage  in  1912.69%  was  bituminous  coal. 

Years  ending  Dec.  Zl—  1912.  1911.        Inc.  or  Dec. 

Operating  revenues... $5,363,018    $4,938,646     +$424,372 


Net  .  .'liter  I  a\es 

r  Income.. 


$1,21 

25K.010 


$1,473,850 


Total  Income 

Interest,  rente,  &c $615,119 

Additions  and  Improvements 

Pref  erred  divld  i) 185,070 

Oouunon  dividends  <:>•/,) 292  315 


$1,036,906 
186.104 

$1,223,010 

$613,796 

181,829 

185,070 
292,315 


+$178,934 
+  71,906 

+  $250,840 

+  $1,623 

—131,829 


Balance,  surplus $381  046  -i-msi  dar 

.  w.  <  .  Brown.-(V.  94.  p.  828.  978;  V  96.  p.  TVlVtM.)  +$381'046 

TOLEDO  PEORIA  A  WESTERN    R  V.— (.See  Maps   of  Pennsylvania  RR. 

Iwns  from  Eflner,  Indiana  .state  [jne,  to  Warsaw,  ill.,  220  miles-    La 

Harpe  to  It  with  Wabash,  l  mile;    trackage  to 

Peons  and  Burlington,  la.,  17  m.:   total,  248  miles.     Owned  Jointly  by  Pa 

md  C.  B.4  o.     Stock,  $4,500,000  (par  $100) ;  outstanding,  $4,076,900. 

abstract.    V.  45,   P.  n  niuiu.juu. 

June  :io  1912,  $71,142:    bills  navahle    S738  OOO 
Rl   PORT.— For  year  ending  June  30  1912  (v!  95.  p.  1680):    l7JS'000 

June  Hi)   Year —  i;t,,ss  Nit  latter  I  ores) .     (harm's  Balance 

|»12  13 $1,391,927         $252,596         $218,364         sur.$34.232 

'•11-12 230.H83  228,378  sur    2  S04 

— (V.  89.  p.  848,  914:  V.  91.  p.  866:  V.  93.  p.  797;  V.  95?  p.  1680.)' 

TOLEDO  Rl\l  RSIDE  RY.— Bonds  were  guaranteed  by  endorsement 
as  to  principal  ami  Int.  by  Toledo  Uy.  <fe  Term.  Co.  (old  company  fore- 
closed), <  in.   Hamilton  &  Dayton  and  Pere  Marquette.      V    79    n    "<)6X 

Pres.,  11.  B.  Ledyard;    V.-P.,  Win.  Cotter.— (V.  86,  p.  287.)  ' 


TOLEDO  SAGINAW  &  MUSKEOO.N  RY.— From  Muskeiron.  Mich.,  to 
Ashley.  Mich..  96  miles.  The  Grand  Trunk  of  Canada  owns  the  $1 .600,000 
stock:  bonds  have  a  traffic  guaranty.     V.  71,  p.  85:  V.  72.  p.  338. 

Year  en  a'  in  a —       Gross.  Net.  Interest.    Oth.Chas.       Deficit. 

June  30  1912.. .$170. 120  op.  def.$30,667  $83,100  $21,207  $144,974 
June  30  1911.. .  153.327  op.  def. 19. 137  83,100  25,725  127,963 
— (V.  71,  p.  31.  85.) 

TOLEDO  ST.  LOUIS  &  WESTERN  RR.— Owns  road  from  Toledo  to 
East  St.  Louis,  451  m.  (mostly  75  &  80-lb.  steel  rails);  sidings.  Ac.  172  m.r 
also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns  jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  &  Toledo- 
Shore  Line  Ry.,  Detroit  to  Toledo,  48  miles,  jointly  guaranteeing  its  4% 
bonds:  present  Issue  $2,288,000.  V.  76,  p.  655.  As  to  new  traffic  agree- 
ments In  1911,  see  V.  93,  p.  732. 

ORGAN'N. — Successor  of  Tol.  St.  L.  &  K.  C.  (foreclosed);  V.  70,  p.  1196. 

In  Aug.  1907  acquired  control  of  the  Chicago  &  Alton,  viz.,  $6,480,000" 
preferred  and   $14,420,000  common  stock.     See  Bonds  below. 

PREFERRED  DIVIDENDS.— 1907  to  Oct.  1911.  4%;  none  since. 
V.  93,  p.  1669.     Common  stock,  $10,000,000;  par.  $100. 

BONDS. — Of  the  prior  lien  3«s,  $450,000  was  in  the  treasury  June  30> 

1912.  Additional  first  mortgage  bonds  not  to  exceed  $10,000,000  may  be 
issued  at  any  time  to  retire  the  prior  lien  bonds.  The  collateral  trust  bonds 
secured  by  Chic.  &  Alton  stock  are  limited  to  $12,000,000,  Series  A  being 
issued  in  exchange  for  C.  &  A. pref .  stock, $  for  $,  and  Series  B  (bearing  Int.  at 
2%  to  Julv  31  1912  and  4%  thereafter)  in  exchange  for  C.  &  A.  com.  stock 
on  the  basis  of  $35  In  bonds  for  $100  stock,  but  the  bonds  of  both  series  are 
equally  secured  by  the  deposited  security.     V.  85,  p.  1647;   V.  86,  p.  1468. 

EARNINGS.— 12  mos. ,(1912-13 Gross.  $4,335,166;   net,  $1,255,404 

July   1  to  June  30.      11911-12 Gross,    3,865,229;   net,    1,019,828- 

REPORT. — For  year  ended  June  30  1912  was  in  V.  95,  p.  1395. 

1911-12.  1910-11.  1909-10. 

Gross  earnings $3,865,230     $3,777,677     $3, 772,63a 

Net  earnings  (after  taxes) $1,019,829        $998,612     $1,222,717 

Dividends  on  Chicago  &  Alton  stock-  129.600  547,600 

Other  income 125,395  84,539  85,621 

Total  income $1,145,224  $1,212,751  $1,855,938 

Interest  on  bonds $950,390  $954,390  $954,390 

Hire  of  equipment 180.069  133.375  89,653 

Other  interest,  discount,  &c 66,692  52,189  62.346- 

Preferred  dividend (2)199.052  (4)398,104  (4)398,104 

Balance def$254,980  def$325.307  sur$351,444 

DIRECTORS. — Thos.  H.  Hubbard  (Chairman).  T.  P.  Shonts,  E.  J. 

Berwind.  Chas.  H.  Tweed,  H.  S.  Black.  F.  P.  Frazier,  Frank  H.  Davis, 

H.  E.  Huntington,  W.  L.  Ross,  E.  Tilden  and  James  SteuartMacKie  (V.-P. 

Sec.  &  Treas.);  W.  L.  Ross  (Pres.).     Office,  60  Wall  St.,  N.  Y. — (V.  93,  p. 

1522,  1669;  V.  94,  p.  417;  V.  95,  p.  421,  1395;  V.  97,  p.  366,  597.) 

TOLEDO  TERMINAL  RR. — Owns  belt  road,  28.77  miles  (Including  two- 
bridges),  with  2  J4-mPe  branch  to  terminal  station;    total,  31.27   miles. 

ORGANIZATION.— Controlled  by  seven  roads.  V.  84,  p.  130;  V.  85. 
p.  100.  347,  1402:    V.  86,  p.  170. 

Stock  auth..  $6,000,000;  outstanding,  $4,000,000.  Of  the  $6,000,000' 
new  bonds,  $2,000,000  will  be  reserved  for  future  requirements.  The  Pere 
Marquette  and  the  Cin.  Ham.  &  Dayton  each  guarantee  payment  of  20% 
of  the  interest  on  the  bonds,  and  the  Pennsylvania  Co.  Lake  Shore  &  Mich. 
Southern,  Mich.  Central.  Tol.  St.  L.  &  West,  and  Grand  Trunk  Western. 
12%  each,  receiving  same  per  cent  in  new  stock.     For  year  ending  June  30 

1913,  gross,  $403,470;  net,  $86,497.  In  1911-12,  gross,  $381,230;  net. 
$121,192;  taxes,  $25,647;  charges.  $220,278;  bal.,  def.,  $124,734.  In  1910' 
1911.  gross,  $324,577;  oper.  def.,  $21,962;  other  income.  $43,657;  taxes. 
$18,588.— V.  88.  p.  159;  V.  94,  p.  1764.) 

TOMBIQBEE  VALLEY  RR.— See  Ala.  Tenn.  &  Northern  Ry.  above. 
TONOPAH  &  QOLDF1ELD  RR. — Owns  Tonopah  Jet.  via  Tonopah  to 
Bullfrog  Jet.,  Nev..  89  m.;  trackage,  9  m.;  branches,  &c,  Hm.  V.  82,  p  80. 

DIVIDENDS—  1906.     1907.    1908-11.     1912.     1913. 

Common  stock  (now  $1.650.000) 27%^      10%        None      Oct., 3       7H 

Pref.  stock  (7%  non-oum..  $500,000)  27%       10%       None     Oct..  7  Oct.,  7 

On  common  in  1913,  May,  4%;  Sept..  3H%.     V.  97.  p.  803. 

A  sinking  fund  will  retire  one-fifteenth  of  bonds  annually  Jan.  1  (to  be 
drawn  by  lot),  entire  issue  being  subject  to  call  at  102  J-S.     V.  82,  p.  806. 

EARNINGS. — 2  mos. ,11913 Gross,   $122,231:     net,   $57,041 

July  1  to  Aug.  31.      11912 Gross,      120,036;     net,      53,692 

REPORT.— Report  for  year  ending  June  30  1913,  in  V.  97,  p.  1113,. 
showed:  Oross,  $696,398;  net.  after  taxes.  $297,566;  other  inc..  $17,840; 
Int., sinking  fund,  &c.  $137,259:  com.  div.  (7%),  $115,000:  prof.  div.  (7%), 
$35,000:  bal.,  sur.,  $27,647.  Pres.,  M.  B.  Cutter;  Sec,  Wm.  F.  Henshaw, 
Bullitt  Bldg.,  Philadelphia.     (V.  97,  p.  952,  1113.) 

TONOPAH  &  TIDEWATER  CO.  OF  NEVADA.  INC.— Organized  In 
Delaware  June  11  1908  as  a  holding  company  and  Issued,  per  plan  V.  86, 
p.  12S7,  $3,640,000  "A"  and  $1,640,000  "B"  stock  (both  of  equal  rank)  In 
exchange  for  the  entire  stock  ($1,500,000)  of  the  Tonopah  &  Tidewater  RR. 
and  $2,000,000  stock  of  the  Bullfrog-Goldfleld  lilt.  The  earnings  of  the 
two  operating  companies  are  kept  separate,  the  surplus  of  either  road  over 
fixed  charges  In  any  year  to  be  used  to  make  up  the  deficiency  of  the  other. 
Pres.,  P.  M.  Smith.  Oakland.  Cab;  1st  V.-P..  I).  W.  Van  Busklrk.  Bayonne, 
N.  .).:  2d  V.-P.,  Arthur  Brock,  Philadelphia:  Sec  &  Treas.,  C.  B.  Zabrlskle 
100  William  St.,   New  York.— (V.  86.  p.  1468). 

TONOPAH  &  TIDEWATER  RR. — Owns  Ludlow,  Cal.,  on  the  Atch. 
Top.  &  Santa  Fe.  to  Bcatty,  Nev  ,  168  miles;  completed  Dec  1907;  also 
branch  from  Death  Valley  Junction  to  Ryan,  7  m.;  extension  proposed  to 
Tonopah,  Nev.,  110  m.  Stock  auth.,  $1,500,000.  The  debenture  stock 
certificates  are  guaranteed  by  the  Borax  Consolidated,  Ltd.,  and  are  secured 
bv  deposit  of  mortgage  and  bonds  Issued  thereunder  with  the  'Indian  & 
General  Trust  Co..  Ltd.,  of  London;   redeemable,  at  105.     V.  81.  p.  1793r. 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c.  see  notes  on  first  page.] 


Toledo  &  Ohio  Central— First  M  g  (V  53.  P  436) ---Ce 

Western  Division  first  mortgage  gold. —  N.C 

General  mtge  (V  62.  p  594)  (52.000,000)  gold-Ce.c* 

St  Mary's  Division  flrst  mtge  gold  $500. 000. -.Q.C 

do        flrst  pref  Inc  $500,000  non-cum  4%-G.r 

Equipment  notes  due  $28,000  semi-annually 

Equipment  notes.  $60,000  seml-ann PeP.c* 

Zanesville  &  Western  car  trusts  guar,  $25,000  s-a  Q.c 
Guaranteed  Bonds — Kan  &  Mich  Ry — See  that  co 
K  &  H  C  &  CM  g  $3,500,000  sf  red  110  since  ,11_-G 
Continental  Coal  1st  M  g  s  f  red  at  110  since   1913- Q 
Tol  &  Ohio  Cent  Ext  1st  M  (foreclosed)  lnt  only  guar 
Toledo  Peoria  &  \\  estern— 1st  M  (for  $5,000,000)  -F  c» 
Tol  Riverside — 1st  M  g  red  102  4  to  March  1909  text- 
Toledo  Saginaw  &   Muskegon — First  mortgage. 

Toledo  St  Louis  &  Western — Pref  stock  4%  non-cum. 

Prior  lien  mortgage  $10,000,000  gold F.c&r 

First  mtge  g  $6,500,000  red  after  July  1925-Eq.c&r 
Coll  tr  bonds  secured  by  C  &  A  stock,  Ser  A.-Ce.c* 

do  do  do  Ser  B 

Equip  trust  (V  83.  p  39)  g  gu  $50,000  due  s-a.PeP.c 
Toledo  Terminal— First  M  $6,000,000  g  lnt  guar.-CK 
Toledo  W  alhonding  Valley  &  Ohio — See  Toledo  Coluro 
Tombisbee  Valley — See  Alabama  Tennessee  &  Nort 
Tonopah  &  Qoldfield— First  mtge  $1,500,000  g  red..c 
Ton  &  Tidew  Co — T  &  T  RR  1st  M  deb  stk  certs  g  gu 

Sterling  bonds,  guar,  redeemable  105 

Bullfrog-Goldfleld  flrst  mortgage  gold FP 

do         do  consol  mtge  $2,000,000  gold.FP 

Toronto  Ham  &  Buff— 1st  M  gold  $40,000  p  m.AB.c* 

Second  mortgage  $1,000,000  gold 

Equip  gold  notes  ser  A  due  $75,000  s-a Ce 

Trans-Mississippi  Term  Co— 1st  M  $10,000,000  au 


Miles     Date 
Road    Bonds 


197     1885 

Text  '    1892 

395     1894 

60    1901 

60    1901 

1907 

1910 

1907 

..  1901 

...  1902 

...I  1888 

230  1887 

...  1902 

96  1888 

451  1900 
451  1900 
...;  1907 
...  1907 
...  1906 
31.27  1907 
bus  &  Ohio 
hern  Ry 
91  1906 
1905 
1907 
1906 
...  1908 
84  1896 
84  1904 
_„i  1913 
1913 


Par  Amount 

Value    'Outstanding 


$1,000 
1.000 
1.000 
1.000; 
1.000 

i.ooo; 
i.ooo; 

1.000 

1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
100 
1.000  &c 
1.000  &o 
1.000 
1.000 
1.000 
1,000 
River  Ry 

1,000 


$3,000,000 
2,500,000 
2.000.000 
500.000 
500.000 
196.000 
780.000 
225.000 


£100 
1.000 


1,000 
1,000 
1,000 


3.250 
3,023 

300 
4,895 

150 
1.662 
10.000 
9.550 
6.500, 
6.480, 
5,047, 

300, 
4,000 


000 
.000 
.000 
.000 
.000 
.000 
,000 
,000 
000 
000 
000 
000 
000 


Rate 
% 


589,000 

£500.000 

175.000 

216.000 

1,640.000 

3.280.000 

1.000.000 

1,425,000 

See  test 


5g 

5g 

5g 

4g 

Oct  1  If 

4 

4? 

4g 

5  g 

5g 

5g 

4g 

5g 

5 

See    text 

3H  g 

4  g 

4  g 

2-4  g 

4H  g 

4H  g 

6g 

4H 

5 

6  g 

5g 

4  g 

4  g 

4J4  g 

When 
Payable 


J  &  J 
A  &  O 
J  &  D 
F  &  A 
earned 
M  &  N15 
J  &  J 
J      &     D 


ft 

& 
& 
& 
& 
& 
Q— v 
& 
& 
& 
& 
& 
& 


J     &  J 
A  &  O  15 

M     &  S 

J      &  J 

J      &  J 

J       &  D 

J      &  D 

F  &  A 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable. 


July  1  1935  Central  Trust  Co,  N  Y 
Oct  1  1935  do  do 
June  1  1935  do  do 
Feb  1  1951  Guaranty  Trust  Co,  N  Y 
Feb  1  1951  Second  Nat  Bank,  Toledo 
May'14-May'17  Phlla  Tr  S  Dep  &  Tr  Co 
Jan  '14-Jan  '20  Prov  Life  <fc  Tr  Co,  Phlla 
Dec  '13-Dec  '17 


July 

Feb 

Nov 

July 

Men 

July 

Oct 

July 

Apr 

Aug 

Aug 

Mch 

Nov 


1  1951 
1  1952 
1  1938 
1  1917 
1  1927 
1  1918 
16  '11.  1% 
1  1925 
1  1950 
1  1917 
1  1917 
'14-Sepfl6 
1  1957 


J  P  Morgan  &  Co,  N 
do  do 


Amer  Exch  Nat  Bk,  N  Y 

Ohio  S  Bk&Tr  Co,  Tolede 

All  owned  by  Grand  Tr'k 

Checks  mailed 

Office  60  Wall  Street.  NY 

do  do 

do  do 

do  do 

Penn  Co  Ins  on  Lives,  &o 

Columb-Knick  Tr  Co,  N  Y 


Jan  1  1914-1921  Land  Title  &TrCo,  Phil* 

July  1  I960 

July  1  1960 

Jan    1  1922 

July  1  1938 

June  1  1946 

June  1  1946 

Feb  ,14-Feb,23 


Glyn.MUls.Curr&Co.Lon. 
Fidelity  Trust  Co,  Phlla 

do  do 

Lincoln  Nat  Bank,  N  Y 

do  do 

New  York 


V.  82,  p  753  S71,  1440.  In  Feb.  1908  it  was  arranged  to  issue  £250.000 
redeemable  5%  bonds,  guar,  by  Borax  Consolidated,  to  complete  the  line. 
V.  86.  p.  722. 

BARNINGS.— 2mos.J1913 Gross,    $42,141;     net,    $15,061 

July  1  to  Aug.  31.     11912 Gross,      33,963;     net,        2,046 

For  year  ending  June  30  1913,  gross,  $328,240;  net,  $136,549.  In  1911- 
1912,  gross,  $291,390;  net,  $94,061;  other  income,  $23,737;  int.,  taxes,  &c. 
$187,310;  bal.,  def.,  $69,513. 

BULLFHOG-GOLDFIELD  RR. — Bullfrog  to  Goldfleld,  Nev.,  83  miles. 
Of  the  consolidated  5s  ($2,000,000  auth.  issue).  $233,000  are  reserved  to 
take  up  first  6s  held  by  the  public.  V.  86.  p.  1287.  Year  1912-13,  gross, 
$99,063;  net.  $6,247.  In  1911-12.  gross,  $100,163;  net,  $795;  other  in- 
come. $7,136;  int.,  taxes,  &c,  $45,196;  bal.,  def.,  $37,224. — (V.  91,  p.  1712. 

TORONTO  HAMILTON  &  BUFFALO  RR.— Welland  Jet.  to  Water- 
ford  Jet.,  Ont.,  80  miles;  branches,  7  m.;  trackage,  4  m.  (See  V.  62, 
p.  319.)  Under  traffic  agreement  with  New  York  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Pacific,  Interest  is  practically 
guaranteed.  -See  V.  68,  p.  475.  and  advertisement  In  "Chronicle"  of  March 
11  1899.  Stock  authorized.  $5,000,000,  as  increased  early  in  1912.  Of 
the  $2,500,000  stock  outstanding,  $1,821,300  was  held  by  N.  Y.  Cential 
system  and  $678,700  by  Canadian  Pacific.  V.  61,  p.  753;  V.  63,  p.  359; 
V.  68.  p.  475,  1134:  V.  69,  p.  29.  In  Oct.  1912  $1,000,000  additional  stock 
was  issued  for  Improvements,  a  cash  dividend  of  20%  being  paid  on  the 
$2,500,000  stock.  On  Oct.  1  1913.  1  M  %  (quar.)  was  paid.  V.  95,  p.  1041; 
T.  97,  p.  888.  In  Jan.  1913  s^ld  $1,500,000  4>A  %  Ser.  A  equipment  notes. 
Y.  96,  p.  361.  For  year  ending  Dec.  31  1912,  gross,  $1,702,713;  net,  after 
taxes,  $823,510;  other  incame,  $57,326;  charges,  $330,130;  bal.,  sur., 
$550,706.     (V.  96,  p.  1230,  1631;  V.  97.  p.  888.)     . 

TRANS  MISSISSIPPI  TERMIN  \L  CO.— To  build  New  Orleans  termi- 
nals for  the  Texas  &  Pacific  Ry.,  which  will  own  all  of  the  stock  ($100,000) 
and  will  guarantee  the  bonds,  prin.  and  int.  Incorp.  in  Louisiana  July 
1912.  In  Oct.  1913  filed  a  mortgage  to  secure  $10,000,000  bonds,  of  which 
about  $4,000,000  to  be  put  out  shortly.  V.  94,  p.  1628;  V.  95,  p.  1609; 
Y.  97.  p.  952.— (V.  97.  p.  952.) 

TRANS*  LVANI  \  RR.—  Hcndersonville  to  Lake  Toxaway,  N.  C,  42 
miles.  Leased  to  Southern  Ry.  for  50  years  from  Jan.  I  1906  at  a  rental 
of  $25,000  vearlv  for  |0  years  and  $30,000  thereafter.  V.  83,  p.  97. 
Stock  authorized.  $420,000.  Bonds,  see  table.  (V.  87.  p.  814.) 
TRAVERSE  CITY  LEELANAU  &  MANISI  IQUE  RR.— Owns  Hatcbs 
to  Northport.  Mich.,  24  miles;  trackage  Traverse  City  to  Hatchs,  6  miles; 
total.  30  miles.  A  reorganization  .Sept.  19  1908.  V.  86.  p.  975;  V.  87, p. 814. 
Stock  aiuh..  $278.00').  No  bonds  July  1912.  For  vear  end  rune30  1912. 
gross.  $30,526;   net  income,  $6,216:  int.,  taxes,  &c,  $8,595;   bal..  def.. 

TRAVERSE  CITY  RR. — Owns  road  from  Walton  to  Traverse  City, 
Mich..  2o.86  m.  Grand  Rapids  &  Indiana  owns  nearly  all  the  $205,000 
ptook  and  all  the  $100.0.10  of  5":  Ineome  bonds  V.  78  n  1448  For  vear 
ending  Dec.  31  1912.  gross.  $80,674;  net.  $16,297;  other  income,  $141; 
int.,  &c.  $9,365;  bal..  sur.,  $7.073.— (V.  87.  p.  814.) 

TRLMOM  &  OUI.F  RY.— Owns  Tremont  to  Wlnnfleld,  La.,  50  miles. 
Dodson  to  New  Rochelle,  27  miles;  trackage,  Jonesboro  to  Slkes,  20  miles; 
totaL,,«Z  mJ!-sv  s.tock  authorized,  $5,000,000;  outstanding,  $2,000,000; 
par  $100.  Of  the  bonds  ($5,000  000  auth.  Issue),  redeemable  in  whole  or 
part  on  and  after  Peb.  1  1918  at  106  *  Int.  the  $3,450,000  unissued  are  re- 
served for  extensions  at  not  over  $30,000  per  mile,  for  improvements  Ac 
under  restrictions  contained  In  the  mortgage.  V.  88  o  1314  For  vear 
1912-13  gross.  $196,690;  net.  $19,284!  against  $21  $577  In  191  fi" 
K",8!-  *19,Ur>66:  ^  in.conie.  $21,782;  int.,  taxes,  &c,  $99,320;  bal.,  def., 
777o5'??-  o/ou'i  •  "•  teaman;  Sec.  James  Stanley  Joyce.  Office,  206 
La  Salle  St.,  Chicago,  and  Winnfield,  La. — (V.  88,  p.  1314.) 

T  TK£N,TON  DELAWARE  BR  I OOE  CO.— Owns  bridge  0.19  miles  in  length. 
Leased  June  20  1877  to  Dec.  1  2870.  lease  being  assigned  to  Penn  RR  : 
rental.  $20,000  yearly  and  66  2-3%  of  taxes.  Stockf  $298  900 
„,IW|NJ^N  v  'V  w'^u  \,1lrnV£V  -Owns  ri,.l...,n..  to  Houston.  TeT.. 
?v?.,m,','7C?gU.?ut°  n Vax?;ha^  !fe.  67.3  m.:  trackage  rights.  Cleburne  to  Fort 
Worth.  Tex..  28  miles;  H.  Worth  to  W  axahachie,  via  Dallas  67  m  :  Hous- 
■"  i,l  m.;  total  operated,  462.16  miles.  V.  83.  p.  695,  1172. 
i.-iii  ,.N.i  itnri,  i.M.,n  i  i  a  each  own  half  interest  in  stock 
,Tn  i'S,  ,  ",  ,s,lnl;:";s'  b?,n5  'gbjeci  to  the  lien  of  the  Colorado  &  South- 
l  * p£  u'J  .  > (,,l'"'a'1"  *  Southern  Ry.  Co.  and  the  Chicago  Rock 
I.'   *  ,,{y.   ("    '".'''    ^r<'f,(l   ">  advance  to  the  Trln.   fc  Br.  Val.  anv 

Decenary  hinds  not  otherwise  provided  for     The  Chic    R   I    &p    nv  Co 
hm  alio  agreed  lo  pav  tor.  on  Stay  1    1035  'date  of  maturltv'of  Co'l    &  Sou 
refunding  and   extension  mtge.),  one-half  of  the  1st  mtge    bonds  and  other 
.■Lies  of  the  Tr    &  H    v    Ry.     V.  80.  p    1423    2622?V    8°     p    o"o    986 

^\r:uX'T^^;;^^Tn  ,,clt  &  Tcrra- Ry-  ^'^S 

StoeU.   $6)0.000-  par,   |J00.     In    Aug 


ton  to  Galveston, 
Coloi  ,nJo    mju  I  iii-i  n 


TROY 

double 


Y   &   (iRLLNBUSH   RR.— Owns  from  Troy  to  Rensselaer    6  miles 
'  ■  Central  In  1851  at  7%  on  $275,000  stock. 


TUCKKRION  RR. 


ens  Whitings  Station  to  Tuckerton,  N    . 
Stook  authorized,  common,  1125.000:    pref     1500  000'    outstanding    .v.™ 
mo"  r>ar   S5         Year mdlni  t   n  .  VA ioi<F'.£2?" 

Phlla.,  I'a.— (V.  90.  p.  628.)  ' 


■628.     Pres.  A    i 


and  i 

nil  Aslihurst, 


TUSCARORA  VALLEY  RR.— Port  Royal  to  Blair's  Mills,  Pa.,  27  m. 
(3  ft.).  Stock  issued.  $150,000;  par,  $50.  Year  1912-13.  gross,  $36,910: 
net,  $5,924;   charges.  $8,090.     Pres..  J.  S.  Farlee. —  (V.  67,  p.  1162.) 

(THE)  ULSTER  &  DELAWARE  RR.— Owns  from  Kingston  Point  (on 
Hudson  River),  N.  Y.,  to  Oneonta,  109  miles,  with  branches,  a  total  of 
129  miles.  V.  74.  p.  42.  Stock,  $3,000,000;  outstanding.  $1,900,000;  par, 
$100.     As  to  refunding  4s  of  1902,  see  V.  75.  p.  667:  V.  79,  p.  153. 

EARNINGS— 2  mos.,  J 1913 Gross,    $215,589;    net,    $109,843 

July  1  to  Aug.  31.       \1912 Gross,      292,353;    net,      123,464 

Years  end.  June  SO —        G' '*s  Vet  Olh.l  ?c.  lnt.,Tar.&c.Bal..Sur. 

1912-13 $1,138,051     $312,252       $2,062     $241,613     $72,701 

1911-12 1,061,015       292.694  3.683        231.192        65,085 

UNADILLA  VALLEY  RY. — Owns  road  from  Brldgewater  to  New  Ber- 
lin, N.  Y..  19  miles.  Stock.  $200,000;  par,  $100.  V.  78.  p.  104.  Bonds, 
see  table  above;  V.  78  n.  1499.  Lewis  R.  Morris  is  trustee.  Year  1911-12, 
gross,  $5S,223;  net.  $15,485;  charges.  $9,926;  bal.,  sur.,  $5,559.  Pres.. 
Lewis  R.  Morris.  37  Wall  St..  New  York. —  (V.  78,  p.  1168.) 

UNDERGROUND  ELECTRIC  RYS.  CO.  OF  LONDON,  LTD.— Operates 

102  miles  of  double-track  underground  and  surface  electric  road,  viz.: 

Tube  Co. — Stock  mostly  owned,  London  Electric  Ry 22  X 

Surface — Majority  stock  owned,  London  United  Tramways 51  yi 

Tunnel — Leased,  maj.  stk.  owned,  Met.Dist.Ry.(3  %  m. owned  jolntly)28 

ORGANIZATION. — Reorg.  1908,  per  plan  V.  86,  p.  1044;  V.  87,  p.  347. 

Tnder  plan  dated  Jan.  18  1912  (V.  94.  p.  352.  417;  V.  95,  p.  112)  for 
acquiring  the  £1,200,696  ordinary  stock  of  London  General  Omnibus  Co., 
Ltd.,  authorized:  (a)  An  increase  of  the  authorized  issue  of  Income  bonds 
from  £5,200,000  to  £6,500,000,  said  bonds  being  made  a  second  income 
charge,  but  with  additional  security  as  below  stated.  (0)  A  new  Issue 
o  6%  flrstcum.  incomedeb.  stock  (£1,260,731  or  more),  due  in  1945  at  par, 
but  callable  at  125;  interest  payable  out  of  profits  in  priority  to  interest  on 
the  income  bonds,  the  income  bondholders  being  given  as  further  security 
a  second  charge,  subject  to  the  flrst  charge  of  the  above  issue  of  Income 
stock,  on  all  the  ordinary  stock  of  the  London  General  Omnibus  Co.,  Ltd., 
acquired.  (c)  1,200,696  "A"  ordinary  shares  of  one  shilling  caoh. 
entitled  to  one-third  of  the  profits  after  the  income  bonds  have  received 
their  full  interest  (the  other  two-thirds  to  belong  to  the  present  £10  ordinary 
shares)  and  to  one-third  of  assets  after  paying  £5.000,000  ordinary  shares. 

The  new  London  General  Omnibus  Co.,  Ltd.,  has  been  formed  per  plaa 
V.  95,  p.  112.  362,  478,  with  authorized  capitalization:  £1.500.000  4H% 
flrst  debenture  stock;  £1, 750, 000  5%  cum.  Income  debenture  stock  and 
£1.250,000  ordinary  shares,  of  which  £1,000.000  4  H%  flrst  deb.  stock  and 
£1,000.000  5%  cum.  income  deb.  stock  have  been  sold  (V.  95,  p.  362). 

In  Nov.  1912  the  company  offered  the  holders  of  ordinary,  preferred 
ordinary  or  deferred  ordinary  stock  of  the  Central  London  Ry.  Co.  In  ex- 
change for  their  £3.000.000  stock  an  equal  nominal  amount  of  a  new  guar- 
anteed stock  constituted  by  a  trust  deed,  with  Glyn,  Mills,  Currie  &  Co. 
as  trustees,  under  which  the  trustees  wiil  issue  the  guaranteed  stock  against 
the  Central  London  stock  deposited  with  them.  The  guaranteed  stock 
carries:  (a)  A  dividend  of  4%  per  annum,  guaranteed  by  the  Underground 
Co.,  and  payable  from  Jan.  1  1913  M.  &  S.;  (ft)  the  right  to  40%  of  the 
amount  paid  in  dividend  on  the  nominal  amount  of  the  deposited  stocks  In 
excess  of  4%  In  any  year  after  the  dividend  received  by  the  trustees  on  the 
deposited  stocks  for  three  successive  years  shall  have  exceeded  an  average 
of  4%  per  annum  (V.  95,  p.  1542;  V".  96.  p.  286.  1365.) 

It  was  also  agreed  in  Nov.  1912  (1)  To  merge  the  City  &  South  London 
Ry.  with  the  London  Electric  Ry.  Co.  on  certain  terms,  making  the  capital  as 
below.  V.  95,  p.  1542;  V.  96.  p.  801.  (2)  To  merge  Metropolitan  Electric 
Tramways  Co.  with  London  United  Tramways  Co.  as  London  Suburban 
Traction  Co.  (see  below)  on  terms  in  V.  95,  p.  1609,  the  new  company  to 
issue  £550.000  4H%  deb.  stock  to  acquire  the  £11,000  stock  of  the  new 
Tramways  Omnibus  Co..  pay  for  350  motor  omnibuses,  &c  See  table  below. 

As  to  joint  power-house  rent  charge  stock,  see  V.  92.  p.  1637;  V.  93,  p. 
135.  347,  872.     Ihcome  bonds  have  11  votes  for  each  £100  principal. 

INT.  ON  IN-lSepM910.  Mch.' 11.  Sept:i\.  Mch.  12. Sept. '12.        1913. 
COMES.../   Hofl%    Hofl%   Kotl%       1%  2%       6(3  M  &  S) 

SUB-COMPANIES. — The  London  Ehc.Ry.Co.  was  organized  in  1910  as 
a  consolidation  of  the  three  controlled  tubes.  Extensions  wore  to  be  com- 
pleted early  in  1913.  V.  89,  p.  1669;  V.  90,  p.  238,  560;  V.  91.  p.  465; 
V.  92.  p.  597. 

Operating  Total 

Cos.  —  Issued. 

London  El.  Ry-        £ 

Ordinary  stk_9.697.940  9.327.940 

4%  pref  stk     3.642.000  1,074,137 

4%  deb  stk.. 4. 191, 106       

City  &  S.  Lond. — 

l'f.5%  stks.  1.130.000        

Per.  4%  deb    681.829        

Lon.  Suburb.  Trac. — 

Ordinary   stk. 1.616.268 

5%  pref.  stk..  1.316. 268 

Deb  stock — 

New4K%.--     161,859        

Lon.I.Tr.4%  1,649.930        

Met. EI. Tram.    813,219        

(Int.  5%  and  4!^%.) 
London  Gen'l  Omnibus  Co — 

Ordinary   stk.  1,250. 000  1,135,906 

4!^%   1st  del).  1.000, 000      

5%   cum.   inc. 1.000.000  (?) 


Owned  by 

Parent  Co 

£ 


(?) 
(?) 


Operating  Total 

t'os. —  Issued. 

Central  London —      £ 
Ord.   stock.. .1.707. 5861 
Def.  ord.  stk.     646,207 
Pref.  ord.  stk.     646.207 
(Over  75%  of  above  £3.000,000  has 
been  exch.  for  4%  guar,  stock.) 

Pf.  4Mi%stk.     480.000        

Deb.  4%  ($1,- 

086.000)    ..    926,000        

aMetrop.Dls.Ry 

Ordinary  stk. 3. 235. 000 
1st  pf.  stock. hi. 500. 000 
2d  do  kl. 470. 000 
4%  guar.  stk. zl. 435. 747 
3%  rent  chgez2. 116.666 
4%  rent  chge.     350.000 

Prior  lien  4  % .     700,000        

Deb.  stk.  6%.  1.21 1, 625        

Deb.  stk.  4%.  1,624. 200        

y  Has  a  vote  also  on  £537,351  on  which  holders  have  ceded  their  vote  In 
consideration  of  scaled  dividend  guaranty,  z  No  vote,  a  b  Underground 
Co.  has  vote  on  (a)  £3.788.851  out  of  £6,205,000.  and  (b)  £1,032,470  out  of 
£2,250,000  voting  shares,  h  Of  the  £1.500.000  flrst  pref.  (originally  5%) 
stock  of  Met.  Dlst.  Ry.,  £962,649  is  now  4  4%  stock  (on  this  in  year  1911 
a  total  of  4H%  In  dlvs.  was  paid)  and  £537,351  (stamped  "assented")  Is 
guar.  3  V.%  int.  by  Underground  Elec  Rys.  of  London,  k  First  dlv.,  1%, 
paid  for  half-year  ending  Dec.  31  1911. 


Owned  by 

ParentCo 

£ 

Over 

75';;. 


.781,500 

yOO.OOO 

1,470.000 


Oct.,  1913.1 


RAILWAY  STOCKS  AND  BONDS 


in 


RAILROAD  COMPANIES 
'For  abbreviations,  &c,  see  notes  on  first  page] 


Transylvania — First  mortgage  gold  $500,000  .O.o'&r 

Traverse  City  RR — First  mortgage  gold 

Tremont  &  Gulf — First  mtge  gold  red  text IC.c* 

Trenton  Delaware  Bridge — First  mortgage 

Trinity  &  Brazos  Val— Eq  tr  bds  gu  (text)  call  101.. O 
Troy  &  (ireenbush — Stock  7%  rental  New  York  Cent 

Tuckcrton  RR— 1st  M  ext  1910  red  1020  at  105 o* 

Tuscarora  Valley— First  mortgage  $150,000  gold 

Ulster  &  Delaware — Cons  M  for  $2,000,000  K-.Ce.o* 

Refunding   mortgage  $3.200,000 G.o'&r 

Unadilla  Valley— First  M  $200,000  gold  redeem  at  110 
Underground  Electric  Railways  London — 

4H%  bonds  £3.000.000  callable  at-par  (see  text).. 
Central  London  Ky  trust ctfs  £3,000.000  guar4%.. 

First  cum  6%  deb  (Income)  stock  call  at  125 

Income  bonds  6%  non-cumulative  call  at  par 

Capital  stock  (all  except  £1,000  full  paid) 

"A"  Ordinary  shares  of  1  shilling  each  £00, 035 

Met  Dlst  and  Lon  El  Ry  pow  house  4%  rent  chg  stk 

Union  Pacific  RR— Common  stock  $296.178,700 

Pref  stock  4%  non-cum  $200,000,000  (V  80.  p  1364) 
First  M  g  railway  &  land  grant    $100,000,000  g..Ba 

Bonds  redeemable  convertible  (text) Ba 

First  lien  &  ref  mtge  red  107  H  beg  1918-Eq.xc*&r* 
Un  TermCo  of  Jacksonv — IstM  gu  due  p't  yly  red  CE 
Union  Term  Ryof  Dallas— 1st  M  $5,000,000  to  beauth 
Union  Springs  &  Northern — See  Birmingham  &  South 
United  N  J  RR  &  Canal  Co— Stock  10%  guaranteed. 

General  mortgage  of  1  Loan  of  1923  gold r 

1871  for  $20,000.-  Loan  of  1929  gold c&r 

fLoan  of  1944  gold c&r 

Loan  of  1951  gold  p  &  i  guar 
J  Loan  of  1948  g  p  &  I  gu.  .c&r 
United  RRs  of  Yucatan— 1st  M  g  red  101  beg'20  sf  par 
United  Verde  &   Pacific— First  mtge  $300,000.  ..Q.c 
Utica  &  Black  River — See  New  York  Central  &  Hud 


000      (now      first } 
mortgage)    FP  se- 
cures  all   equallyj 


Miles 
Road 


42 
26 

77 


6 

29 

27 

101 

~i6 


2.090 
3.268 


easter 

225 

miles 

road 

and 

canal 

503 

26 

son  Ri 


Date 
J  Id  nds 


1900 
1SS3 
190S 
1877 
1907 

1880 
L897 

1  sss 

1902 
1904 

1907 


$1.000&c 
1.000 
1 .000 
1 .000 
1.000 

so 

500  &c 

1,000 

1 .000 

1.000 

1.000  &c 

£  &o 


1912 
1908 


1897 
1907 
1908 
1913 


n. 
1883 

1SS9 
1894 
1901 
1908 
1910 
1895 
verRR 


Par 

Value 


£  &c 

£10 

1  shilling 


$100 
100 
500  &c 
500  &c 
$  &  £ 
500  &c 


100 
1.000 
1,000 
1.000 
1,000 
1.000 
£50  &c 
1.000 


A  mount 

Outstanding 


$434,000 

250.001) 
1,550.000 

81  i.ooo 

175. i 

275.000 
100.000 

I. ,11, 000 

2,0oo.ooi) 

1.000.0IM) 

200,000 

£1.730,000 

(?) 

1.273.0 '0 

6.130,04 

5,000.000 

57.524 

£2.250,000 

'210.633,900 

99, 543. 500 

100.000.000 

36.736,200 

65.085.280 

240.000 

See  text 

21.240.400 
1.824.000 
6.020.000 
5.646.000 
5.669,000 
841.000 
£825,000 
$300,000 


Rate 
% 


5g 
3g 


7 

5g 
7 
5 

5g 
5  g 
4  g 
4  g 

4}« 
4 


Up  too 


10  In  '13 
4  In  1913 
4s 
4  g 
4e 
6 


10 

4  g 
4g 
4  g 

4 

5g 

6 


When 
Payable 


& 


J      &  J 

A     &  O 

J  &  D  15 

J      &  J 

&  J 

&  I) 

&  O 

&  J 


J      &      J 

M    &      S 


Jan    1  1956 
Jan    1  1933 

Feb  l  1918 
July  1  1917 
Apr  '14-A|>r  "17 
June  15  13.  3H 
July  1  1930 
July  1  1917 
June  1  1928 
Oct  1  1952 
Jan   1  1934 

Jan   1  1933 


Scml-an 
J      &     J 


Q— J 
A     &    O 
J      & 
J     & 

M     & 
J     & 


Q— J 

F  &    A 

M  & 

M  & 

M  & 

M  & 

A  &     O 

J  & 


Last  Dividend 
and  Maturity 


1945 

Jan    1  1948 


Oct  ri3,2H% 
Oct  1  1913,  2% 
July  1  1947 
July  1  1927 
June  1  2008 
Jan  '15-'27 
30  years 


Oct  10  '13. 
Feb  1  1923 
Sept  1  1929 
Men  1  1944 
Men  1  1951 
Sept  1  1948 
April  1950 
Jan   1  1920 


2M 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Trust  Co,  N  Y 
v71nslOW,  l.anlcr&Co.  NY 
New  York  and  Chicago 
Treasurer's  office,  1'hlla 
Guaranty  Trust  Co,  N  Y 
Troy.  N  Y 

Camden  (NJ»S  D  &  Tr  Co 
Metropolitan  Tr  Co,  N  Y 
Central   Trust   Co,    N    Y 

do  do 

Office.  37  Wall  St,  N  Y 

N  Y,  Lond,  Frankf't,  &o 

London 

3"o   pd  6  mos   June  '13 

3%(6%yly  pd  Sept  1913) 


London 

Office,   165  B'way.  N  Y 
do  do 

do  do 

do  do 

New    York   and    London 


Offices.  Phlladel  &  N  Y 
Office,  Philadelphia 

do  do 

Nat  Bk  Com,  N  Y  &  Phil 

do  do 

Office,  Philadelphia 
N  Y,  Mex,   London,    &o 
Guaranty  Trust  Co,  N  Y 


EARNINGS. — Of  operating  cos.  from  Jan.   1  to  May  31   1913.  gross 
£1.893,567,  against  £1,578,893  in  1912.     See  also  V.  96,  p.  420. 

REPORT. — Semi-annual  report  at  length  in  V.  96,  p.  786,  801.  Sir  Ed- 
gar Speyer,  Bart  ,  Chairman;  Sec,  W.  E.  Mandelick.  Offices,  Electric 
Railway  House,   B'way,   Westminster,   London.  S.   W. — (V.  97,  p.  238.) 

UNION   PACIFIC  RR. —  (See  Map.) — The  system  embraces: 


Lines  Owned  Directly —  Miles. 

Council  Bluffs  to  Ogden 1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Colo.,  to  Julesburg 149 

Otljer  branches,    &c 1,641 


Controlled— Practically  Owned — 
•Ore.  Short  Line  RR.,  'Frisco, 

Utah,    &c_. al,712 

Ore.-Wash.  RR.  &  Nav.  Co._al.731 

Des  Chutes  RR 95 

Trackage 232 

Jointly  owned 189 

Total  all  lines  July    1  1912 ..7,389 

a  See  these  companies.  'Also  owns  one-half  interest  in  the  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.,  which  see.  In  Nov.  1912  460  additional  miles 
were  under  construction  in  the  system.     V.  95,  p.  1619. 

In  1909  arranged  for  126  miles  of  joint  lines  around  Tacoma,  Wash.,  with 
Chicago  Milwaukee  &  St.  Paul.  V.  88.  p.  824.  In  May  1909  arranged  to 
use  jointly  the  Northern  Pacific  line  between  South  Tacoma  and  Vancou- 
ver, Wash.,  135  miles,  and  in  Nov.  1909  the  Nor.  Pac.  line  between  Lewis- 
ton,  Idaho,  and  GrangevlUe,  67  miles.     V.  88,  p.  1372;    V.  89,  p.  1349. 

HISTORY.— Incorp.  in  Utah  in  1897  per  plan  of  Oct.  15  1895  (V.  61,  p. 
704,  705,  and  V.  64.  p.  424;   V.  66,  p.  618:    V.  67,  p    790.) 

Under  the  modified  plan  for  the  sale  of  the  Southern  Pacific  stock  ap- 
proved by  theU.  S.  District  Court  June  30  1913  (V.  97,  p.  50),  $38,292,400 
of  the  Southern  Pacific  Co.  stock  was  on  July  16  1913  exchanged  for  the 
entire  holdings  of  $42,547,200  Baltimore  &  Ohio  stock  (one-half  pref.)  of 
the  Penn.  RR.  The  remaining  $88,557,120  So.  Pac.  stock  formerly  owned 
has  been  deposited  with  Cent.  Trust  Co.  of  N.  Y.  as  trustee,  which  has 
issued  certificates  of  interest  in  the  stock.  Certificate  holders  will  have  no 
voting  rights  and  will  receive  no  dividends  until  their  certificates  are  con- 
verted into  So.  Pac.  Co.  stock  and  such  conversion  can  only  be  made  upon 
affidavit  that  the  applicant  owns  no  Union  Pacific  stock  and  is  not  acting 
for  or  in  behalf  of  any  stockholder  thereof  or  in  concert,  agreement  or  under- 
standing with  any  one  seeking  to  control  the  Southern  Pacific  Co.  in  the 
interest  of  the  Union  Pacific.  The  So.  Pac.  stock  is  to  be  voted  by  the 
trustee  only  under  the  direction  of  the  Court.  If  by  Jan.  1  1916  any  certifi- 
cates of  interest  remains  outstanding,  the  Court  may  direct  the  trustee  to 
sell  the  stock  represented  thereby  and  pay  the  proceeds  to  the  lawful  holders. 

U.  P.  stockholders  of  both  classes  of  record  Aug.  7  1913  under  the  offer, 
which  was  underwritten,  subscribed  for  over  92%  of  said  $88,357,600  cer- 
tificates of  interest  at  92,  payable  either  in  full  or  in  two  installments,  viz.: 
26%  on  or  before  the  subscription  date,  Sept.  2,  and  67%  with  int.  at  6% 
per  annum  to  date  of  payment  on  or  before  Sept.  2  1914.  About  $68,000,- 
000  was  received  from  the  subscriptions  at  once.  See  V.  97,  p.  177,  445, 
€62,  730;    V.  95,  p.  1543. 

In  June  1913  also  owned  the  following  stocks  (V.  84,  p.  52,  104,  509.  572. 
932,  1184;  V.  87,  p.  1542,  1549;  V.  89.  p.  226,  412;  V.  90.  p.  700.) 

Owns  $10,343,100  pref.  stock  of  Chic.  &  Alton,  but  control  is  held  bv 
Tol.  St.  L.  &  W.  V.  81,  p.  1664;  V.  83,  p.  689.  On  June  30  1913  owned 
$5  696.475  Utah  Ry .  &  Light  stock  and  $995,000  bonds.    V.  87.  p.  1548-9. 

Acq.  by  Ore.  Sh.  L. —  Par  Value. 
Bait.  &  Ohio  common.. *$53. 607, 800 
do  do  preferred..  28,480,000 
Chic.  Mil.  &  St.  P.,  pref.  1,845.000 
Chic.  &  N.  W.,  common.  4.018,700 
N.  Y.  Cent.  &  H.  R.  stk.  17,857,100 
*  As  increased  July  1913 — see  above. 


Acqutrea  oy  un.  Pac. —  Par  Value. 

Illinois  Central  stock $32,900,000 

St.  Jos.  &  Gr.  Isl.,  com..  4.168.700 
do  do  1st  pref...  2,878.740 
do      do       2d     pref..     2,962,750 


STOCK. — In  1901  common  stock  was  authorized  to  be  increased  by 
$100,000,000,  to  provide  for  conversion  of  first  lien  4s,  and  on  June  15  1907 
by  $100,000,000,  of  which  $42,857,200  to  be  reserved  for  conversion  of  the 
$75,000,000  4s  of  1907;  balance  for  future  requirements.  See  BONDS 
below.     V.  82,  p.  1271;   V.  84,  p.  1115;   V.  85.  p.  1587. 


DIVIDENDS.— 
Common  (%) 


•00.     '01  to  '04.  '05. 
3H      4  yearly.    4  H 


'06. 
8 


'07  to  '12. 
10  yearly. 


1913. 
10 


BONDS. — The  1st  mtge.  of  1897  covers  the  original  1,854  miles.  Includ- 
ing the  telegraph,  terminals,  equipment  and  land  grants.     V.  66,  p.  618. 

Stockholders  subscribed  in  1907  for  $73,762,000  of  $75,000,000  new  con- 
vertible 4s  at  90.  These  are  convertible  at  any  time  before  July  1  1917  into 
common  stock  at  $l75  per  share,  and  are  redeemable  at  the  option  of 
the  company,  or  on  any  semi-annual  interest  day  since  July  1  1912,  at  a 
premium  of  2  V.% ,  upon  90  days'  notice,  in  which  case  the  privilege  of  con- 
version will  terminate  30  days  before  redemption  date.  V.  84,  p.  1115. 
1183:  V.  85,  p.  100.  161. 

The  first  lien  and  refunding  4s  of  1908  ($200,000,000  authorized  Is- 
sue), of  which  $50,000,000  were  sold  in  June  1908,  $8,402,000  early  in 
1910  and  $7,500,000  in  September,  1910,  are  secured  by  first  mort- 
gage on  1,178  miles  of  main  track,  including  the  line  from  Julesburg  to 
La  Salle.  Colo.,  and  also,  subject  to  the  1st  mtge.,  the  2.090  miles  of  road 
covered  thereby,  making  a  total  of  3  268  miles  covered  by  the  mtge.  Of  the 
remaining  bonds.  $100,000,000  are  reserved  to  retire  the  1st  4s  of  1947.  the 
other  $34,698,000  to  be  issued  only  for  additional  lines,  impts.,  &c.  V.  88. 
p.  1468;  V.  87.  p.  546,  1012,  1541:  V.  90.  p.  448:  V.  91.  p.  872. 

Guarantees  $40,000,000  Ore.-Wash.  RR.  &  Nav.  1st  &  ref.  4s  ($175,000,- 
000  authorized    issue)    (V.  92.  p.  1437;  V.  93,  p.  1325.) 


LANDS. - 
4.610,345. 


-Total  estimated  value  of  lands  and  land  assets  June  30  1912. 
During  1911-12  49,330  acres  were  sold  for  $119,310. 


EARNINGS— 
July  1  to  Aug.  31 — ■ 


-Gross    Earnings- 


-Net  Earnings- 


1913.  1912.  1913.  1912. 

Union  Pacific  System. .$16,264,110  $16,270,021     $5,950,359     $7,204,841 
REPORT. — For  1911-12  in  V.  95,  p.  1604,  1612;   also  editorial,  p.  1575. 
Preliminary  statement  for  1912-13,  V.  97.  p.  234. 


Years  ending  June  30—  1912-13.  1911-12.  1910-11. 

Average  miles 7,349  7,150  6,678 

Total  operating  revenue - $93 ,638 ,459  $85 ,977 ,609  $88 ,983 . 1 08 

Operating  expenses  and  taxes .-58,690,771     54.758,196     53,271,981 


Net  revenue $34,941,966  $31,219,413  $35,711,127 

Income  from  investments,  &c --*17,918,652     18,896.504     18,643,590 


Total  income $52,860,618  $50,115,917  $54,354,716 


Fixed  charges $16,262,413  $16,075,924 

Divs  on  U.  P.  pref.  (4%) , 3,981,740       3,981,744 

do       do        com.  (10%) 21,664,739     21,664,739 


$14,378,955 
3,981,744 
21,659.571 


Balance,  surplus $10,951,726     $8,393,511  $14,334,445 


*  The  fourth  quarterly  dividend  on  Southern  Pacific  Co.  stock,  paid 
Oct.  1  1913,  amounting  to  $1,899,750,  is  not  included,  although  correspond 
jng  dividend  for  previous  years  are  included. 

OFFICERS,  &c. — Chairman  Exec.  Comm.,  Robert  S.  Lovett;  Pres., 
A.  L.  Mohler;  Vice-Pres.,  J.  Kruttschnitt ,  I.  J.  Spence.  W.  B.  Scott,  John 
A.  Monroe,  W.  V.  S.  Thorne;  Sec.,  Alexander  Millar;  Comp.,  William  Mahl; 
Treas.,  F.  V.  S.  Crosby. 

Directors. — Otto  H.  Kahn,  F.  A.  Vanderlip,  Marvin  Hughitt,  A.  J. 
Earling.  Mortimer  L.  Schiff,  Joseph  F.  Smith,  Oliver  Ames,  Wm.  G.  Rocke- 
feller, Wm.  Rockefeller,  Robert  S.  Lovett,  Chas.  A.  Peabody,  Frank  Trum- 
bull ,Wm.  Averill  Harriman.  W.  V.  S.  Thorne  and  Robert  VV.  Goelet. 

Office,  165  Broadway.— (V.  97.  p.  234,  300.  521,  667.  730,  1025.) 

(THE)  UNION  STATION  CO.  OF  CHICAGO.— Incorp.  July  31  1913 
in  Illinois  to  build  a  new  union  station  in  Chicago.  Stock  auth.,  $50,000.- 
000,  of  which  one-half  to  be  owned  by  Pitts.  Cin.  Chic.  &  St.  L.  qnd  one- 
half  each  by  Chic.  Burl.  &  Quincy  RR.  and  Chic.  Milw.  &  St.  Paul  Ry. 
No  securities  issued  to  Oct.  1  1913.     Y.  97,  p.  238,  178,  49. 

UNION  TERMINAL  CO.  OF  DALLAS— See  page  HO. 

UNION  TERMINAL  CO.  OF  JACKSONVILLE.— To  build  a  terminal 
road  for  passengers  and  freight  at  Jacksonville,  Fla.  Incorporated  in 
Florida  Oct.  1912.  The  $240,000  6%  serial  bonds  were  issued  to  erect  a 
fireproof  storage  and  freight  warehouse  and  arc  guaranteed,  prin.  &  int.,  by 
Pres.  C.  B.  Gay;  they  are  subject  to  call  at  102  >_  and  int.  on  Jan.  1  1918  or 
any  interest  day  thereafter.  V.  96,  p.  286.  Pres.,  C.  B.  Gay;  Vice-Pres., 
H.  B.  Hoyt;  Treas..  Walter  B.  Gay;  Sec.,  T.  G.  Hutchinson.— (V.  96,p.286) 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.— (See  Map  Penn. 
RR.) . — Part  of  a  system  of  roads  In  Northern  New  Jersey,  extending  from 
Camden  to  Amboy  and  from  Trenton  to  Jersey  City,  with  branches  and 
connections,  a  distance  of  458  miles;  Hudson  River  ferries  to  New  York, 

I  m.;  Del.  &  Raritan  Canal,  from  Bordentown  to  New  Brunswick,  &o.. 
66  m.;  Phila.  &  Trenton  and  Belvidere,  Del. — which  see — are  leased  lines 

LEASE. — Leased  in  June  1871  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10%  on  stock,  interest  on  bonds,  taxes,  &c. 

EARNINGS.— For  year  end.  Dec.  31  1912,  gross,  $41,361,856;  met. 
$3,462,712;  other  inc.,  $573,237;  int.,  rentals,  impts.,  &c,  $5,115,897; 
dividends.  $2,124,040;  bal.,  def.,  $3,203.988.— (V.  74.  p.  682.) 

UNITED  RAILROADS  OF  YUCATAN.— (V.  90.  p.  1678;  V.  91,  p.  718.) 

UTICA  CHENANGO  &  SUSQUEHANNA  VALLEY  RY.— Owns  Utioa. 
N.  Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  miles. 
Leased  to  Delaware  Lackawanna  &  Western  at  6%  on  stock.     No  bonds. 

UTICA  CLINTON  &  B1NGHAMTON  RR.— Owns  Utica.  N.  Y.,  to 
Randallville,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  &  Hudson  Company,  which  pays  rental 
of  $61,500  per  annum.  Operated  by  N.  Y.  Ontario  &  Western.  The 
street  lines  owned  (10  miles)  are  leased  to  Utlca  &  Mohawk  Valley  Ry. 
tor  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100),  dividends  on 
$200,000  of  whleli  ire  euaranteed  bv  Del  &  Hudson  at  t%  ner  ann«m: 
balance,  variable— 3%%  1898  to  1912.  incl.;  1913.  4%.— (V.  94,  p.  1764.) 

VALDOSTA    FORT    GAINES    &    MONTGOMERY    RR.— Projected 

Valdosta  to  Montgomery,  Ga.,  230  miles.  Operates  42  rn.  from  Valdosta 
to  Moultrie,  constructed  by  predecessor  company,  Valdosta  Moultrie  & 
Western  RR.  The  latter  issued  $300,000  1st  M.  30-year  5s,  due  1939.  used 
as  collateral  under  which  foreclosure  suit  was  brought  in  Aug.  1913,  B.  P, 
Jones,  A.  L.  David  and  C.  I.  Harrell  being  appointed  receivers.  V.  97. 
p.  446.  597.) 

VALLEY   (N.  Y.)   RR.— Binghamton,  N.  Y.,  to  State  Line  of  Penn.. 

II  miles.  Leased  to  Delaware  Lackawanna  &  Western  at  5%  per  annum 
in  stock.     The  $400,000  1st  M.  5s  were  purchased  at  maturity,  Aug.  1  1911  . 

VANDALIA  RR. — (See  Maps  Pa.  RR.) — The  road  embraces: 

Owned —  Miles. \     Leased —     ('See    this   co.)     Miles. 

Indianap.,  Ind.,  to  E.  St.  L..  111.238  Terre  Haute  &  Peoria '145 

Indianapolis  to  Vincennes,  Ind. .118  Evansville  &  Terre  Haute 16 

South  Bend  to  Rockville,  Ind 160 \Traclcage 98 

Logansport,  Ind.,  to  Butler 93  

Branches    301      Total   operated 898 

The  Saline  City  branch,  12  m..  is  operated  by  Evansville  &  Indianap.  RR. 

ORGANIZATION.— A  consolidation  Jan.  1  1905  per  plan,  V.  79,  p. 
2148  (see  also  V.  80,  p.  1243.  1244).  Pennsylvania  Co.  on  Dec.  31  1912 
owned  511.633,400  of  the  stock.     Vandalia  Coal  Co..  see  V.  81,  p.  216. 

DIVIDENDS.—  (1906.  1907  to  1910.  1911.  1912. 

Percent \     4  5%  yearly  4  Dec.,  4 

BONDS. — To  retire  the  $1,899,000  old  bonds,  an  equal  amount  of  con- 
sols is  reserved;  $5,101,000  also  reserved  for  Impr'ts  and  general  purposes. 
See  V.  80,  p.  1243.  1236;  V.  81,  p.  1728;  V.  82,  p.  162.  630;  V.  86.  p.  1531; 
V.  90.  p.  850,  915,  1426.     Equip,  trust  obligations  Dec.  31    1912.  $134,459. 

EARNINGS.— 8  mos. ,{1913 Gross,  $7,288,421;    net,  $1,018,912 

Jan.  1  to  Aug    31.         11912 Gross,     6,680.529;    net,     1,113,075 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  first  page.] 


Utica  Chen  &  Susa  Val— Stock  6%  guar  by  D  L  &  W 

Utica  Clinton  &  Binghamton — Stock -.-- ------ 

First  mortgage  guar  p  &  1  by  Del  &  Hud  (end).N.c 
Vald  Ft  Ci  &  Monte—  lst.MS4.G00, 000  g  red  106----G 
Valley  (N  V) — Stock  5%  guaranteed  by  D  L  &  W — 

First  mortgage  (for  $500,000) -F 

Valley  i  \  irginia)  - -First  mortgage  SI. 000, 000 c 

Vandalia  RR— Stock  525.000,000  authorized 

Terre  H  &  Ind  cons  M  (now  first)  gold  assumed. .F 

Cons  M  S25.000.000  g  Ser  A  s  f _F.c*r&r' 

Series  B - - 

Vera  Cruz  &  Isthmus — V  C  &  Pac  1st  M  g  red  (text)c* 
Vermont  &  Alass— Stock  6%  guar  by  Fltchburg  RR. 

Bonds  currencv  guar  p  &  1  by  Fltchburg  RR 

Vermont  \  alley  R> — Stock . w™" r- 

Flrst  mortgage  Sl.500.000  gold BB.c&r 

Vicksburg  &  Meridian — See  Alabama  &  Vlcksburg 
Vicksburg  Shrcve  &  Pac  Ry— Com  stock  $3,000,000- 

Preferred  stock  5%  non-cumulative  $2.200.000 

General  mortgage  $3.500.000 - -F.xc* 

Vlcks  Shreve  &  Pac  RR  prior  lien  mtge  g Ce.c* 

Virginia  Air  Line — See  Chesapeake  &  Ohio 

Virginia  &  Caro  Sou— 1st  M  $2,000,000  g  (see  text).N 

Virginia  Midland — See  Southern  Ry 

Virginia  &  South  w—  1st  M  g  gu  by  Va  I  C  &  C Q 

First  consolidated  mtge!$7. 000.000  gold.  ..Q.c'&r* 
Equipment  trusts  due  $25,000  s-a  (V  93,  p  1106)  -Ba 

Virginian   Ry — Common  stock. ._ 

Pref  stock  S29.000.000  auth  5%  cum  red  text 

First  mtge  $75,000,000  g  red  at  110 F.xc*&r* 

First  lien  eq  notes  ser  A  g  red  105  part  due  s-a.-Eq 

Wabash  Chester  &  Western— First  mortgage  gold-.c* 

First  consolidated  mortgage  $1,000,000  gold-SSt.c* 


Miles 
Road 


97 
"31 

"ii 

11 
62 

116 

651 

651 

263 

59 

"24 
24 

188 

188 
188 

57 

136 
209 


470 

"42 
65 


Date 
Bonds 


1 889 
1912 

1881 
1881 

1885 
1905 
1907 
1904 

1903 

19  io 


1901 
1885 

1908 

1903 
1908 
1911 


1912 
1908 
1888 
1893 


Par 
Value 


$100 

100 

1,000 

100 

100 

1,000 

1,000 

i^ooo 

1,000 
1.000 
1,000 
100 
1.000 
50 
1.000 

100 

100 

1.000 

1,000 

1,000 

1.000  &c 
1,000  &c 


100 

100 

100  &c 

1.000 

1,000 

1,000 


Amount 
Outstanding 


$4,000,000 

849.285 

800,000 

See  text 

750.000 

400,000 

750.000 

14,613.950 

1.899,000 

9,890,000 

7,467,000 

7,000,000 

3,193,000 

772.000 

1,000.000 

1.500.000 

2.856.500 
2,142,800 
1.922,000 
1.323.000 

417.000 

2.000,000 

5,000.000 

450,000 

31,271,500 

27,955,000 

25,000,000 

1,875,000 

300,000 

390.000 


Rate 
% 


6 

See    text 
5 

5  g 
5 
5 
6 

4  In  1912 

5g 
4g 
4g 
4H  g 
6 

3H 
10  In  '13 
4M  g 

See    text 

5  In  1913 

5 
6g 

5g 

5g 

5g 
4M 


5g 
5g 
5g 
5g 


When 
Payable 


M    &  N 

F  &  A  10 

J      &  J 

F     &  A 

J      &  J 

F     &  A 

A     &  O 
See    text 

J      &  J 

F     &  A 

M     &  N 

J      &  J 

&  O 

&  N 

&  J 

&  O 


Yearly 

Yearly 

M     &     N 

M     &     N 


& 

& 

& 
& 


M  &  N 

M  &  N 

J  &  J 

T  &  J 


Last  Dividend 
and  Maturity 


Nov  1  1912.  3% 
Aug  9  '13,  2% 
July  1  1939 
Feb    ]   1(152 
July  F13.  2M% 
Aug  1  1911 
Oct    1  1921 
Dec  16  '12.4% 
July  1  1925 
Feb  1  1955 
Nov  1  1957 
July  1  1934 
Oct  1913.  3% 
May  1  1923 
Julyl  1913.5% 
Oct   1  1940 

Nov  30  '05,  2% 
Sept  4  1913.5% 
May  1  1941 
Nov  1  1915 

Jan   1  1958 

Jan  1  2003 
Apr  1  1958 
Nov   1921 


May  1  1962 
May'14-Nov'18 
July  1  1918 
Jan   1  1928 


Places  Where  Interest  ana 
Dividends  are  Payable 


DL4W  RR.  New  York. 
On  Nat  Bk.  Utica.  N  Y 
New  York  Trust  Co,  N  Y 

Del  Lack  &  Western,  NY 
Owned  by  Del  Lack  &  W 
All  owned  by  Bait  &  Ohlc 
Checks  mailed 
Farmers'  L  &  Tr  Co.  N  Y 
do  do 

do  do 

Nat  Rys  of  Mex.  N  Y 
53  Devonshire  St,  Boston 

do  do 

Bellows  Falls,  Vt 
Safe  Dep  &  TrCo,  Boston. 

Central  Trust  Co,   N   Y 

do  do 

Farmers'  L  &  Tr  Co,  N  Y 
Central   Trust   Co,    N    Y 

New  York  Trust  Co,  NY 

Guaranty  Trust  Co,  N  Y 
do  do 


Farmers'  L  &  T  Co.  &  Lon. 
Equitable  Trust  Co.  N  Y 
Nat  Bk  of  Com.  St  LoulS' 
July  1894  paid  July  1  "96- 


REPORT. — For  year  ending  Dec.  31  1912,  in  V.  96,  p.  1013,  showing: 
Gross,  $10,748,709;  net.  $2,221,040;  other  inc..  $112,748;  charges,  $1,298,- 
545;  div.  (4%).  $584,556;  sinking  fund,  $176,654;  bal..  sur.,  $274,032. 
Total  surplus  Dec.  31  1912,  $861,211.— (V.  96.  p.  791,  864.  1013.) 

VERA  CRLZ  &  ISTHMUS  RR.— Owns  from  Cordoba,  on  the  Mexican 
Ry..  to  Santa  Lucretla,  2<)2  miles,  on  the  Tehuantepec  National  Ry.. 
also  branch  from  TIeira  Blanca  to  Vera  Cruz,  on  the  Gulf  of  Mexico, 
61  miles,  forming  a  through  line  from  the  Atlantic  to  the  Pacific  Ocean; 
Other  branch  lines,  31  miles:  total,  293  miles. 

Reincorporated  Julv  1908  under  laws  of  Mexico;  formerly  known  as 
Vera  Cruz  &  Pacific  Rv.  V.  87.  p.  39,  616.  Stock,  $1,000,000  common. 
all  acquired  In  Aug.  1910  by  National  Rys.  of  Mexico. under  a  contract  by 
which  the  Mexican  Gov't  agreed  to  contribute  up  to  June  30  1913  certain 
sums  to  meet  Interest  on  bonds,  If  not  earned,  the  Mex.  Govt,  to  participate 
In  the  net  earnings  after  that  date.  V  93.  p.  1474.  The  Mexican  Govt, 
guarantees  bonds,  prin.  and  Int.,  by  endorsement,  but  the  National  Rys. 
under  the  contract  of  purchase  agreed  to  pay  the  interest.  V.  78,  p.  17S3, 
1963:  V.  79.  p.  1933,  1643:  V.  91.  p.  590.  Due  National  Rys.  June  30 
1913  (U.  S.  currency),  $1,603,618. 

BONDS  are  subject  to  call  at  110  to  July  1  1924  and  on  July  1  1924  and 
therea'tc-  at  par.  Jolntlv  guarantees  Vera  Cruz  Terminal  Co  debentu res. 
V.  87,  p.  39;  V.  91,  p.  465;  V.  92,  p.  528.  Loans  payable  June  30  1913, 
$3,030,944  (Mex.  cur.).  For  year  ending  June  30  1913,  gross  earnings 
(Mex.  cur.),  $1,844,558;  net,  after  taxes,  $745,860;  other  income  (def.), 
$163,432;    int.  on  bonds  and  notes.  $731,933;    bal.,  def.,  $149,505. 

Pres.,  E.  N.  Brown,  Mexico  City. —  (V.  91,  p.  590. 

VERA  CRUZ  TERMINAL.— (V.  92.  p.  528;   V.  95,  p.  1685.) 
VERMONT    &    MASSACHUSETTS    RR.— Road.    Fitchburg    to    Green- 
field, Mass.,  56  miles  of  double  track;  branch,  3  miles.     Leased  to  Fitch- 
burg RR.  for  999  years  at  6%  on  stock,  int.  on  bonds  and  organization  ex- 
penses.—(V.  79.  p.  2589.) 

VERMONT  VALLEY  RR.— Owns  Bellows  Falls  to  Brattleboro,  Vt.,  24.7 
miles.  Controlled  by  Connecticut  River  RR.,  which  owns  practically  enure 
stock,  and  operated  byBoston  &  Maine  as  agent  under  lease  of  Connecticut 
River,  the  Vermont  Valley  receiving  earnings  over  charges  with  a  minimum 
guaranty  of  4%  on  stock.  V.  76,  p.  214.  In  June  1912  the  Conn.  River 
RR.  received  authority  to  acquire  Vermont  Valley  or  consolidate  with  the 
same,  stock  not  owned  to  receive  one  share  of  the  consolidated  company  for 
each  two  shares  of  Vermont  Valley.  V.  94.  p.  1628.  Owns  all  the  stock  of 
the  Sullivan  County  KH.,  Bellows  Falls  to^Windsor,  Vt.,  26  miles.  In 
Mareh  1911  acquired  control  of  the  Montpelier  &  Wells  River,  Bane  and 
Barre  Branch  KRs..  incl.,  with  spurs,  71  miles,  being  paid  for  by  temporary 
loan.  V.  92.  p.  528.  660.  Dividend,  long  6%.  in  1904,  8%;  1905  to  July 
1913.  incl..  10%  yearly  (J.  &  Jj. 

Bond  .Hid  1st   ]  i   s  of  1910)  are  secured  by  first  lien  on  road.  24 

mill  ii\   deposit  of  $700,000  Connecticut  &  Pa.ssumpsic 

Rivera  RR.  and  $100,000  Massawippl  Valley  Rv  stock.  V.  91  p.  791. 
Note*  payable  June  30  1913.  si  .625,000.  Year  ending  June  30  1913.  gross. 
$538,881;  net,  after  taxes.  $118,293;  other  inc..  $156,278:  charges,  $183,101 
divs.  (10%),  $100,000;  bal.,  def.,  $8,530.— (V.  94,  p.  1628.) 

VICKSBURU  SHREVEPORT  &  PACIFIC  RY.— Delta.  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  Line,  is  leased  to  Mo.  Kan.  &  Tex.  till  July  1925. 

BONDS,  &c— Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  (is  and  $255,000  for  future  needs. 

DIVIDENDS.— On   pref.  stock    1902  to   1907,  5%   yearly;   1908 
1909  to  1913,  5";,;  od  com..  1903,  2  Vi%;  '04, 3%; 

EARNINGS.— 2  moB.,/1913.'-. .Gross, 

July  1  to  Aug.  31.     \1912 Gross, 

REPORT.— For  year  ending  June  30  1912  in 

Y.<;r  — 
1912  13. 


none; 
none. 


05.  2%;  '06  to  '13 

$294,676;    net,   $66,628 

272,872;     net,      57,225 

V.  95.  p.  1399. 

Grass.  .Vet.       other  Inc.    Int. .^c.  Bal. .Sur . 

$1,705,918  $327,670     $76,915  $182,664  $221,921 


1.513     Z26.308     101.643     181.502     146.509 


1911-12 

— (V     95.   p.  '.His.  1399.1 

VIRGINIA  &  CAROLINA  SOUTHERN  RY.— Owns  from  Lumberton, 
N.  «'..  north  to  Hope  Mills,  27  in.:  St.  Pauls,  N.  C,  to  Elizabethtown, 
27.75  in..  Lumberton  to  North  Lumberton,  2. 25  m.:  total,  57  miles.  Stock 
auth..  $140,000.  Bonds  ($2,000,000  auth.),  V.  86,  p.  1345.  Year  1912-13, 
gross,  $121,127;  nci .  138.848;  in  erest,  $25,076;  bal.,  sur.,  $13,772.  Pres., 
A.  w  .  McLean,  Lumberton. — (V.86.  p.  1346.) 

VIRIilM  \\  R  AlLVN  A  V  .—  (.See  Map.)—  The  main  line  of  the  road  ex- 
tends tioxo  Deepwater,  on  the  Kanawha  River,  In  West  Virginia,  to  Sewell's 
Point,  on  Hampton  Roads,  near  .Norfolk,  Va..  a  distance  of  442  miles. 
Winding  Gull  branoh,  Mulling,  W.  Va..  to  Pemberton.  24  miles;  other 
branches,  l  m.;  I.  ,  Term.  Ry.,  1.75  m.;  trackage,  3  m.;  total 

4/.,   miles.      Sim-   \      88,   p.    102.      I '.randies,   total  about  45  miles,  arc  pro- 
posed.    Main  line  fully  opened  July   I    1909.     See  V    84    n    627-  V    78 
P'  J2??:i*    81.p.  1661:  \.  83.P.  436;  V.  84,  p.  1219:  V.  88.  p.  102.     Late 
n  1912  leased  for  5  year*  jointly  with  the  Chesapeake  &  Ohio  the  two  roads 
I"""-1  va.  owned  by  the  New  River  Co  .  together  30  miles.     V.96  p. 1421 

Road  taps  the  Pocaboataa  and  New  River  coal  fields, and  forms  ■  the  short- 
est possible  route  to  tidewater  over  the  lowest  grades."  From  Princeton 
the  mam  coal-gathering  yard,  3  west  of  Sewell's  Point,  the  i 

bound  trade  doe*  not  exceed  o  2  of  |%,  or  10  1^  ft.  per  mile,  except  for  a 
9-rm  i   the  Allegheny   Mountains,  where  the  maximum  gl 

Is  0.0  of   l"„.  or  32  It    per  mile-    00  thin  section  a  pusher  will  be  used        One 
locomo-iw  win  haul  80  loaded  "u-ton  coal  oars. or  4.000  tons  of  coal  tier  train 

8T<><  l\  Pref  itoch  is  redeemable  as  an  entirety  at  any  time  after  3 
yearn  from  dateol  issue  b,\  vote  til  majority  in  amount  of  all  the  outstanding 
stock  on  payment  of  $105  per  share    plus  any  accumulated  dividends 

BONDS.— The  first  5s  oi  1  <•  1  J  [$76  000.000  auth.  Issue)  are  a  first  lien 
on  all  property  owned  or  hereafter  acquired.  Including  terminals  and 
equipment,  except  for  $2,250,000  equipment  notes  due  1913-18  on  part 
of  same.  The  remaining  $50.000.000  are  reserved  for  extensions  of  the 
main   line  al    not  per   mile,   addition; 

second  track  not  to  exceed  $60,000  per  mile,  additions  and  Impts.  of  Vir- 


ginia Terminal  Ry.at  not  to  exceed  actual  cost,  additional  equipment,  and) 
other  additions  and  equipment  at  not  over  75%  of  cost,  and  75%  of  cost  of 
not  less  than  60%  of  the  securities  of  other  companies  whose  properties 
forms  extensions  orcan  beoperated  advantageously  therewith  (to  an  aggre- 
gate not  exceeding  $10. 000. 000) .  to  acquire  stocks  under  restrictions  named 
in  the  mtge.     V.  94,  p.  1058.  1187,  1318.  1385.  1765;   V.  95.  p._49.  1270. 

Equipment  trust  first  lien  5%  golu  notes.  '.Series  A,"  (V.  8< .  p.  1480), 
mature  in  series  from  May  1  1909  to  Nov.  1  1918.  $188,000  each  May  1 
and  SI  87.000  each  Nov.  1.      Redeemable  as  a  whole  on  any  int.  day  at  105. 

EARNINGS. — 12  mos.,f  1912-13-.. Gross,  $6,189,760;    net,  $2,601,304 
July   1   to  June  30.      1 19U-12--_Gross,     4,928.193;    nee.      1.762,201 

For  year  ending  June  30  1913.  net  income  (approximately).  $2,601,304, 
agst.  $1,762,201  in  1912;  charges.  &c,  $1,582,868,  at'st.  $2,510,601;  bal., 
sur..  $1,118,435.  agst.  def.   $748,400.      V.  97,  p.  446. 

For  6  mos.  ending  Dec.  31  1912.  net.  $1,073,798.  agst.  $937,414  in  1911; 
taxes  accrued,  $105,500,  agst.  $88,600;  other  income.  $164,600;  total  de- 
ductions, $781,771,  bal.,  sur..  $351,207.     V.  96.  p.  655. 

REPORT. — Report  for  year  ending  June  30  1912  was  in  V.  95.  p.  1270, 
showing:  Gross,  $4,837,598;  net.  $1,671,607;  other  income.  $92,715;  int.. 
rents.  &c,  $2,517,722;  bal..  def.,  $748,401.  Since  the  change  in  the  finan- 
cial plan  became  effective  May  1  1912,  the  charges  as  above  include  int., 
&c,  on  more  than  $26,000,000.  which  thereafter  was  represented  by  pref. 
stock.     In  1910-11.  gross.  $3671. 224;    net.  after  taxes.  $1,308,797. 

Coal  ana  coke  tonnage  for  year  1911-12.  3,104.928.  agst.  2,154,939 
in  1910-11.  Coal  tonnage  for  6  mos.  ending  June  30  1913,  2,201,033 
against  1,752,267  in  1912.     V.  97,  p.  446. 

OFFICERS. — Pres., ;  Vice-Pres.  &  Gen.  Mgr.,  Raymond 

Du  Puy,  Norfolk,  Va.;  Sec.,  James  Clarke;  Treas.,  Geo.  H.  Church,  55 
Wall  St.,  N.  Y.— (V.  96,  p.  286,  421,  655;  V.  97,  p.  446.) 

VIRGINIA  &  SOUTHWESTERN  RY. — Owns  Bristol.  Va.,  to  coal  fields 
around  St.  Charles,  Va.,  and  southerly  to  mines  at  Iron  City,  Tenn.,  with 
branches,  151  miles;  Moccasin  Gap  to  Persia  Jet.,  Tenn.,  38  m.  Leases 
Rogersville  via  Persia  to  Bull's  Gap,  Tenn.,  14  m.;  trackage,  37  m.;  total, 
240  miles.  In  1908  Southern  Rv.  purchased  the  $2,000,000  stock  at  $200 
per  share.  V.  87.  p.  98.  Dividend  5%  paid  June  24  1912.  Virginia 
Iron  Coal  &  Coke  Co.  guarantees  the  first  mtge.  bonds,  prin.  and  Int.; 
V.  75.  p.  348.  398,  736:  V.  76,  p.  273.  Of  the  first  eonsol.  50-yr.  5s  ($7.- 
000.000  auth  issue),  dated  April  1  190S.  S2. 000. 000  are  reserved  to  retire 
1st  5s.     V.  86.  p.  1102.  1161.  1187;  V.  87.  p.  1606;  V.  93,  p.  1192. 

EARNINGS.— 12  mos.,  (1912-13 Gross,   $1,806,626;    net,   $552,358 

July  1  to  June  30.      (1911-12 Gross,      1,757,924:    net,     615.201 

REPORT.— Year  ending  June  30  1912  (V.  95,  p.  1399): 

1012.  1911.  1912.  1911. 

Gross  earns-' -$1,757,924  $1,393,448  Fixed  charges  $410,433  $370,793 
Net     earnings  Betterments--  3,259  224 

after  taxes.     $554,953       $402,193 

Tot.  net  inc.  _     $677,384      $480,081 1      Surplus $263,692      S109.064 

—  (V.  91.  p.  1247;  V.  93.  p.  1106.  1186.  1192:  V.  95.  p.  1041.  1399.) 

WABASH  CHESTER  &  VES'ERN  RR.— Chester.  III.,  to  Mi.  Vernon. 
Hi..  65  miles.  Stock.  $1 .250.000:  par.  $100.  First  M  coupons  due  July 
1894  paid  July  1896;  none  paid  since.  Year  ending  June  30  1913.  gross, 
$117,334:  o0.  def  ,  $3,946.  In  1911-12.  gross,  $119,392;  op.  def..  $54;  other 
income,  $411;  total  deduc,  $53,090;  bal.,  def..  $52,733.— (V.  92,  p.  1637.) 

WABASH-PITTSBURXIH  TERMINAL  RY.— tfiee  Map  of  Wabash  RR.) 
— Owns  road  extending  from  connection  with  Wheeling  &  Lake  Erie  RR. 
near  Jewett,  O.,  easterly  to  Pittsburgh.  Pa.,  about  60  miles,  opened 
Julv  2  1904:  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 
of  Wheeling  &  Lake  Erie  (which  see).  V.  78,  p.  1908,  2386,  2443:  V.  82, 
p.  570.  Stock,  $10,000,000,  all  owned  by  Wabash,  which  in  March  1911 
sold  the  J 6. 600, 000  1st  M.  4s  held  by  it.     V    92,  p.  882 

In  September  1904  acquired  the  entire  $14,000,000  stock  of  Pittsburgh 
Terminal  RR  &  Coal  Co.  (see  a  preceding  page).  This  stock  and  $3,800,- 
000  of  said  company's  consols  are  pledged  to  secure  Wabash  RR.  4>^% 
not'sof  1910.  V.  80,  p.  1364:  V,  79,  p.  1024,  2087:  V.  80,  p.  1232.  13(54, 
1729.  The  Terminal  Co.  owns  Si.  005. 000  of  the  $1,080,000' stock  of 
West  Side  Belt  (bonds  out  $383,000).     See  Pitts.  Term.  RR.  &  Coal 

RECEIVERSHIP. — May  29  1908  receivers  were  appointed,  there  being 

$6,873,500   promissory    notes  and  I  in s  is. 586- 

past-due  interest;  Horace  F.  Baker  is  now  sole  receiver.  V.  86,  p,  1410: 
V.  87.  p.  679:  V.  94.  p.  984:  V  .  95.  p.  1685.  In  Jan.  1912  foreclosure  sale 
was  ordered  under  first  mortgage.      V.  96,  p.  64;    V    87.  p,  616. 

In  Jan.  1913  $973,000  one-year  695  receivers'  certificates  were  sold  to  re- 
fund an  equal  amount  of  old  certs.,  which  have  been  extended  to  Feb.  I 
1914.  V.  93.  p.  362.  In  Jan.  191 1  $2,000,000  receivers'  certs,  were  author- 
ized. In  Feb.  1911  $969,326  2-year  6%  receivers'  certificates  part  of  this 
$2,000,000  authorization)  were  sold,  dated  Dec.  1  1910.  to  pay  for  1.000 
steel  coal  cars,  which  were  extended  in  1913  to  June  I  1911.  V  92.  p.  727. 
396.324.  The  $433,772  receivers' certif  calcs  due  Melt.  11  1911  were  ex- 
tended r.ir  one  year  and  again  in  1912  and  1913.  V.  92.  p.  1033;  V.  96.  p. 
791  .  All  th<'  issues  rank  ahead  of  the  1st  M.  bonds.  V.  91  .  p.  916.  1097. 
On  June  7  1913  obtained  authority  to  issue  $2,850,000  receivers'  certs,  to 
redeem  securities  deposited  with  trustee  of  Wabash  KB.  4>S%  notes. 
This  will  facilitate  reorganization.      V.  96.  p.  1558.  1703. 

/  trsi    Uortvuue  Bondholders'  <  wnmwees.— (1)  J.  N.  Wallace,  Chairman; 
Trust  Co.,  New  York,  depositary.     V.  86,  P-  1346.  1411;  V.  87.  p. 
186,  546,  679:  v   88,  i>.  159;  V.  91.  p.  1027,  1631. 

(2)  James  C.  Chaplin,  Pittsburgh,  Chairman:  Wm.  C.  Taylor,  37  Wall 
St.,  Sec;  Columbia  Trust  Co.,  N.  v..  depositary,  v.  90.  p.  1103,  1556; 
V,  91    ii.  277,  398,  791,  946,  I  162,  1255.  1575.  1631.  1712;  V.  92.  p.  727. 

In  April  1911  the  greater  part  of  the  first  mortgage  bonds  had  been  de- 
posited with  the  two  committees.      V.  92.  p.   190.  798, 

Second  Mortgage  Committee.— Alex.  J.  Hemphill,  Chairman:  (Guar.  Trust 
Co.,  N".  Y.,  depositary).  More  than  a  majority  of  bonds  deposited.  V.  86, 
p.  1411.  1631;  V    87.  p.  348.  1421:  V.  91.  p.  1513.) 

BONDS. — Both  classes  cover  60  miles  of  road  owned.     Pittsburgh  ter- 
minals and  new  bridge  over  Monongaliela  River,  and  are  further  secured  by 
eposit  of  a  controlling  Interest  In  the  Wheeling  <Sc  Lake  Eric,  viz.:    $11,- 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page  ] 


Miles 
Road 


Wabash-Pitts  Terminal — 1st  lien  rec  certs  ext  red  ... 

First  lien  rec  certs  call  Aug  "13  at  par.. --»i~- 

do     auth  Jan  191 1  ($2,000,000)  ext  1912  &  1913. 

do     auth  June  1913  $2,850.000- -- 

First   mortgage   $50,000,000  gold ..Ba.c'Ar 

Second  mtge  gold  incomes  to  June  1910  —  Eq.c*  Ar 
Wabash  RR— First  mtge  gold  (534.000.000)  ---Ce.c' 

2d  M  gold  (Int  paid  as  usual  Feb  1  1913) Mp.c 

Deben  mtge  Income  non-cum  Series  B  not  red  .  Ba 
Detroit  A  Chicago  Ext  1st  M  g  s  f  red  at  110-Xe.c* 
Des  Moines  Dlv  1st  M  g  SI. 800.000  (V  68.  P  574)  Nc* 
Toledo  A  Chicago  Div  mtge  gold  $3,000,000  CK.c* 
Omaha  Div  $3,500,000  gold  (V  75.  p  686)  .--Eq.c* 
First  lien  terminal  mtge  $10,000,000  g-.Ba.xc'Ar 

Receivers'  certificates  $14,000,000  - 

First  ref  A  ext  M  $200,000,000  gold Eq.xc'Ar' 

Equip  bonds  sinking  fund N.cAr. 

do         do    Series  A  last  installment 

do         do    Series  A  due  $42,000  M  A  N 

Locomotive  equipment  notes  $66,000  or  $67,000  s-a 
Ser  C  (see  V  82,  p  1498)  $309,000  due  s-a  red  101  -- 
Three-year  notes  $5,000,000  gold  extended  red  par. 
Kan  City  Exc  Sp  &  Nor  mtge  g  guar  (V  79  p  2697) 
Columbia  A  St  Louis  $300,000  gold  guar  p  &  l.-SSt 

Wadley  Southern — First  mortgage  gold  red  105 G 

Wallkill  Valley— Stock  3«%  guaranteed 

First  mortgage  (formerly  7s)   guaranteed 

Second  mortgage  Incomes  3  H  %  guaranteed 

Warren  (N  J) — Stock  7%  perpetual  guar  D  L  &  W... 
First  ref  mtge  $2,000,000  gold  guar  p  &  l._F.c*Ar 
Washington  Central— First  M  gold  $15,000  P  m_.CK 
Washington  &  Columbia  River— See  Northern  Pacific 
Washington  County — See  Maine  Central  BB 

a  Includes  an  amount  in  treasury — only  $32,102,000 


1,542 

1,009 

1,542 
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97 

226 

144 


2,000 


9 

22 
90 

"33 
33 
18 
18 
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being 


Date 
Bonds 


1909 
1913 
1910 
1913 
1904 
1904 
ISS'J 
1889 
1SS9 
1891 
1899 
1901 
1901 
1904 
1913 
1906 
1901 
1904 
1904 
1907 
1906 
1910 
1901 
1902 
1906 

1877 
1877 

1966 
1898 


listed. 


Par 
Value 


Sl.OOO&c 


l.OOOAc 

1.000  Ac 

1.000 

1,000 

1.000 

1.000 

1.000 

1,000 

500  Ac 

1.000  Ac 

1.000 

1.000  &c 

1,000 

1,000 

1,000 

1,000 

1.000 


500 

1,000 

1,000 

100 

1,000 

1,000 

50 

1,000 

500  Ac 


Amount 
Outstanding 


$433,772 

973.000 

969,326 

2,850.000 

30.236,000 

20.000.000 

33.900,000 

14,000,000 

1.256,000 

2,943,000 

1.600,000 

3.000,000 

3,173.000 

3,923.909 

14,000.000 

a39,200,213 

1,717,000 

42,000 

13  1,000 

133.000 

1,854,000 

5,000,000 

100,000 

200,000 

See  text 

330,000 

250,000 

330,000 

1,800,000 

1,394,000 

1,853,000 


Rate 
% 


4g 

4g 

5  g 

5g 

6 

5g 

4g 

4g 

3M  g 

4g 

6 

4g 

5  g 

5g 

4H6 

5g 

4H  g 

4H  g 

4g 

4g 

5  g 

3M 

3H 

3H 

7 

3J4  g 

4  g 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


F     & 


_.Mch  11  1914 
A  Feb   1  1914 
..  Junel  1914 


Guaranty   Tr   Co.   N   Y 


&     D 


A 
A 
& 
& 
& 


N 
A 
J 
3 
J 
M     &     S 
A     &     O 
J      A 
F     & 
J      A 
M     A 
M     & 
J      &     D 
A     A     O 
J      &      J 
M     &     N 
J      &      J 
M     &     N 
J      &      J 

Q— F 
J  &  J 
M  A  S 
A15  &  O 
F  &  A 
Q— M 


June  1  1954 
June  1  1954 
May  1  1939 
Feb   1  1939 
See  text 
July  1  1941 
Jan    1  1939 
Mch  1  1941 
Oct    1  1941 
Jan    1  1954 
Aug  1  1914 
;July  1  1956 
Mch  1 1921 
May  1914 
To  Dec  1914 
To  Oct  1  1914 
To  July  1  1916 
May  1  1913 
Jan    1  1928 
May  1  1942 
July  1  1926 
Nov  1913     H% 
July  1  1917 
Sept  1  1917 
Oct  15  1913  3  H 
Aug  1  2000 
Mch  1  1948 


Dec  1907  coup  last  paid 
None  ever  paid 
Central  Trust   Co,   N   Y 
do  do 

In  July  1911  paidl% 
Central  Trust  Co,  N  Y 
New  York  Trust  Co.  N  Y 
Equitable  Trust  Co.  N  Y 
do  do 

do  do 

New  York 

Jan  1912  coup  purchased 
New  York  Trust  Co  N  Y 
Bankers  Trust  Co  N  Y 
Colonial  Trust  Co  Plttsb 
First  Tr  &  Sav  Bk  Chic 
Jan  1912  coup  purchased 
May  1913  coup  not  paid 
Office  St  Louis 
Office,  165  B'way.  NY 
Guaranty  Trust  Co,  N  Y 
Grand  Central  Term.N  Y 
do  do 

do  do 

Del  Lack  A  W  RR,  N  Y 

do  do 

Bankers  Trust  Co.  N  Y 


870.000  common.  $6,423,800  second  pref.  and  $847,500  first  pref.  stock: 
and  also  by  a  traffic  and  trackage  agreement  with  the  Wheeling  A  Lake  Erie 
and  Wabash  (abandoned  by  the  receivers  with  permission  of  the  court),  under 
which  the  latter  two  companies  pledged  25%  of  their  gross  earnings  from 
traffic  Interchanged  to  meet  anv  deficiency  of  Interest  and  contract  with 
Carnegie  Steel  Co.  V.  80.  p.  1231,  2221:  V.  90,  p.  1103.  Demand  notes 
$5,000,000  5s, dated  May  1  1905, and  $268,000  6s  dated  May  27  1907  (no 
Interest  paid),  secured  by  $3,810,000  lstconsol.  4H%  bonds  and  the  $14,- 
000.000  stock  of  Pittsburgh  Term.  RR.  &  Coal  Co. 

EARNINGS. — 12  mos. .11912-13 Gross,  $814,318;   net,  $80,206 

July  1  to  June  30.     U911-12 Gross,     662,819;   net,     92.418 

Report  for  year  ending  June  30  1912  in  V.  95,  p.  1395.  showed:  Gross, 
$662,819;  net,  after  taxes,  $20,418;  other  Income,  $109,381;  charges  (bond 
Int.  not  paid),  $206,686;  bal.,  def.,  $76,886.  Combined  earnings  (incl. 
West  Side  Belt  RR.)  were:  Gross,  $1,147,625;  net,  $230,310;  other  income, 
$79,566:  charges.  $323,390;  bal.,  def..  $13,514.— (V.  96,  p.  1299,  1558.) 


WABASH  RAILROAD. — Embraces  lines  as  follows 
Owns  East  01  Miss.  River.      Miles. 
Toledo,  O.,  to  East  Hannibal, 
Camp  Point  and  Elvestoc  Ill  536 


Decatur,  111.,  to  E.  St.  Louis..  110 

Streator  to  Falrbury 31 

June,  near  Chicago  to  Effingham 

and  Altamont,  111 216 

Edwardsville  Branch 8 

Delrey,  near  Detroit,  to  Butler.  110 
Montpeller,  O.,  on  line  to  De- 
troit, to  Clarke  Junction,  near 

Chicago 150 


Attica  to  Covington 

Champaign  to  Sidney 

Toledo  to  Montpeller,  O 

New  Haven  to  Butler,  Ind.. 
Owns  West  of  MV>s.  River. 
St.  Louis  to  near  Kansas  City 
Centralla  to  Columbia,  Mo.. 
St.  L.  Levee  to  Ferguson.  Mo 


15 

12 
50 
26 

275 
21 
11 


viz.: 

Miles. 

Moberly  to  Ottumwa,  la 131 

Salisbury  to  Glasgow,  la..  Ac.  15 

Des  Moines  to  Moulton,  la 95 

Excelsior  Spr.  to  Milw.  June. .  9 
Brunswick,     Mo.,     to     Council 

Bluffs,  la.  (incl.  41  m.  leased)  225 


Total  owned  and  leased 2,046 

Trackage,  &c. 

Chicago  to  Clarke  Junction 18 

Moberly  to  Hannibal 70 

East  Hannibal  to  Quincy 17 

7   short    lines   to    Quincy,    De- 
troit, Ac 34 

Other  lines 54 

Windsor.  Ont..  to  Buffalo 275 

(Grand  Trunk  Ry.,V.66,p.812.) 


I 


Grand  total  July  1912 2.515 

Also  owns  entire  $10,000,000  stock  of  Wabash-Pittsburgh  Terminal 
y..  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  &  Lake  Erie 
y.,  472  miles.     See  those  companies. 

HISTORY,  Ac. — Successor  In  1889  to  Wabash  St.  Louis  A  Pacific,  fore- 
closed.    Mo.  Pac.  system  July  1  1913  owned  $9,826,200  pf.  stk.,  $2,826,- 
200  com.  stock  and  $2,913,200  1st  ref.  and  exten.  bonds.     V.  78,  p.  1110 
Debentures  deposited  under  ref. mtge.  are  kept  alive;  also  their  voting  power. 

RECEIVERSHIP— On  Dec.  18  1011,  Pres.  F.  A.  Delano,  Vke-Pres. 
Edward  B.  Pryor  and  W.  K.  Blxby  were  appointed  receivers,  the  directors 
having  formally  approved  the  step.  The  floating  debt  was  stated  as  about 
$1,800,000.  V.  93,  p.  1727.  Both  the  committees  named  below  offered 
to  purchase  the  defaulted  Jan.  1912  coupons  from  1st  ref.  A  ex.  4s  deposited. 
Foreclosure  under  Ref.  and  Extension  M  pending  Oct.  1913;  also  of  $5,- 
000,000  \V,%,  notes  due  May  1  1913.     V.  96,  p.  362;  V.  97,  p.  178. 

In  July  1913  $14,000  000  now  6%  eerts.  were  authorized  to  retire  the 
5s  due  Aug.  1  1913  ranking  ahead  of  the  "ext.  and  ref."  M.  V.  97.  p.  300. 
238;  V.  94,  p.  353.  1250;  T.  95,  p.  298,  V.  97,  p.  952. 

In  Nov.  1912  the  receivers  were  authorized  to  expend  $200,000  in  the 
purchase  of  3  large  ferry  boats  and  $50,000  for  repair  of  ferry  boats;  also 
$75,000  to  purchase  stock  of  1  l^-mile  Detroit  &  West.  RR.   V.  95,  p.  1404. 

In  Apr.  1913  plans  were  filed  for  expending  $7 .489, 600  in  impts.,  viz., 
$3,525,000  Tor  equipment.  $2,954,500  for  track  elevations  and  double 
tracking  and  $1,010,000  for  new  rails  and  miscellaneous  purposes.  V.  96, 
P-  11(8. 

Committees. — There  are  two  committees  for  1st  ref.  &  ext.  4s.  viz.: 

(a)  Wlnslow  S.  Pierce  (Chairman) .  Robert  Goelet.     Bernard  M.  Baruch, 
Alvln  W.  Krcch.  Robert  Fleming,  Thomas  II.  Hubbard  and  J.  Luden  of 
Amsterdam,  Holland.     Depositary,  Equitable  Trust  Co.,     N.   Y.     About 
$14,000,000  bonds  deposited  Apr.  1912.     V.  93,  p.  1601,  1727:  V.  91.  p.  09 
353,  661,  632,  700.  984,  1058.  1120.  " 

(b)  James  N.  Wallace  (Pres.  of  Central  Trust  Co.,  N.  Y.,  Chairman) 
Henry  R.  Carse.  John  J.  Mitchell.  Robert  L.  Montgomery,  II.  K.  1'omroy, 
William   A.    Head,   J.    Herndon  Smith.   Alexander  M.  White     Willard   V 
King  and   Albert   II .   Wlggtn,    Franklin   L.    Babcock,   Secretary.     Centrai 
Trust  r().  of  N.  Y..  depositary.     No  member,  it  is  stated,  is  connected 
with  the  management.     V.  93.  p.  1727;  V.  94,  p.  69.  280,913. 

Stnckh'Mrrs'  Committee. — J.  Horace  Harding  (Chairman).  Franklin  Q. 
Brown.  Charles  II.  Keep,  Prank  B.  Keech,  Philip  Lehman,  Prank  K. 
Sturgs.  Arthur  Coppell  Pomberton  Herman.  Secretary;  Columbia-Knick- 
erbocker I  rust,  Co..  N.  Y  ,  depositary.   V.  93.  p.  1727;  V.  94.  p.  123. 

Noteholders'  Committee.— John  W.  Piatten  (Chairman).  Otto  T.  Bannard 
and  Henry  K.   IcUelhelmer;  Calvert  Brewer.  Secretary  U    S    Mtge    A  Tr 
£?.M  N-  Y"  <1<'P<lsl,ary-,  ,  Tn,!  committee  advanced  the  amount  of  May  1 
1913  coupons  to  noteholders  desiring  same.     V.  96,  p.  1299. 

LEASE.  Entrance  to  Chloairo  Is  over  chic.  A  West.  Indiana,  of  whose 
stock  this  company  owns  $1,000,000  (dividends,  1890-13,  6%  yearly.) 

STOCK.— Auth.  com  $159  500.000:  pref..  7%  non-cum.,  $40,500,000: 
Issued,  com..   $53,200,213:  pref..   $39. 200,213.     Par  of  shares,   $100. 

BONDS,  Ac. — In  1900  there  was  er.-ated,  per  plan  V.  83  p  437  6'>6  an 
Issue  of  4%  "(list  refunding  and  extension"  bonds,  limited  to  $200,000  000 

All  of  the  $3,600,000  Series  A  and  all  c\eept  $1,256,000  of'  the 
$20,500,000  Series  II  debenture!  had  been  exchauged  to  July  1911  for 
■cw  4s,  Series  A,  receiving,  per  $1,000.  $705  in  new  4s,  $5S0  In  pref  stock 
and  $580  In  com.,  and  each  $1,000  "B"  bond  $720  in  new  4s    $520  In  nre; 

88^1271:  V?°86!  p°"l\>r,.-,V-  88,  "'  lMl!  V*  M'  P*  52'  222,  l"5:  V'  8*'  P- 
5\*Vbstrac'ts  of  the  mortgages  of  1889  were  In  V.  49,  p.  270-273. 


Interest—  *96.   '97-99.   '00-04.  '05.  '06.  '07.  "08.  '09.  '10.    1911. 

"A"  bonds  (%) 1  0       6  y'ly.     0       0       6      3       6       6        6 

"B"  bonds  (%) 0  0  0  0011243 

Detroit  &  Chicago  Exten.  mtge.  ($3,500,000):  abstract,  V.  54,  p.  1049. 

Des  Moines  Division  bonds  of  1899.  see  V.  68,  p.  574;  V.  69.  p.  1248. 

A  sinking  fund  now  retires  $150,000  equipment  5s  of  1901  annually: 
after  1916  $200,000  yearly.     V.  72,  p.  185,  582,  822;  V.  73.  p.  567. 

Col.  &  St.  L.  RR.,  V.  73.  p.  338,  786,  1012;  V.  74,  p.  1040:  V.  75.  p.  686. 

The  $10,000,000  terminal  gold  bonds  of  1904  are  issuable  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City,  Mo., 
Chicago  and  Quincy,  111.,  Toledo,  O.,  Detroit,  Mich.,  Ac.  V.  76.  p.  436, 
753,  1032;  V.  81,  p.  1437;  V.  82,  p.  570;  V.  83,  p.  1236:  V.  84,  p.  997. 

The  $5,000,000  4H%  notes  dated  May  1  1905,  extended  to  May  1  1913, 
are  secured  by  pledge  of  $5,000,000  Wabash  ref.  4s,  $5,000,000  notes  of 
Wabash-Pittsburgh  Term.  Ry.  (secured  by  Pitts.  RR.  Term.  A  Coal  stock 
and  bonds)  and  other  collateral.     See  list,  V.  90,  p.  915;  V.  96.  p.  1558. 

The  principal  of  the  loan  as  extended  maturing  Aug.  1  1913  and  interest 
(amounting  to  $9,530,000  with  interest  at  7%  from  Feb.  1  1913)  which 
was  created  in  July  1908  to  take  up  $8,000,000  Wheeling  &  Lake  Erie  notes 
(due  Aug.  1  1908)  having  been  defaulted,  the  collateral  therefor  was  bid 
in  at  auction  on  Aug.  6  1913  by  Kuhn,  Loeb  &  Co.  and  Blair  &  Co.  as  man- 
agers of  the  syndicate  which  made  the  loan.  This  consisted  of  $3,500,000 
Wabash  RR.  1st  ref.  &  ext.  4s, with  coupons  due  July  1  1911  and  since, 
and  the  $8,000,000  Wheeling  &  Lake  Erie  notes  (secured  by  $12,000,000 
Wheeling  &  L.  E.  gen.  M.  4s)  with  all  claims  for  interest  thereon  from 
Feb.  1  1908.  V.  97,  p.  367;  V.  81,  p.  669.  778;  V.  83,  p.  1287;  V.  87.  p.  286. 
348;  V.  92,  p.  264,  324. 

EARNINGS.— 12  mos., 11912-13. ..Gross,  $31,769,286;  net.  $7,675,797 
July  1  to  June  30.         \  1911-12-. -Gross,     28,354,764;  net.     6,204.279 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  in  September. 
Report  for  1911-12  in  V.  95.  p.  1115. 

Year  ending  June  30 —                             1912.                 1911.  1910. 

Average  mileage..- 2,515               2,515  2,515 

Gross  earnings $28,354,764  $29,884,037  $28,886,056 

Net   earnings 5,204.279       7,517,854  8,349,833 

From  rent  of  tracks,  Ac 749,509          819,532  874,172 

Total  net  Income. - $5,953,788     $8,337,386     $9,224,005 

Taxes $851,629       $920,872         $851,324 

Track  bridge  rent,  additions,  Ac 3,082,147       2,965,630       2,886,374 

Interest  on  bonds.. *4, 884.610     *3, 849,305     *3.670,589 

Dividend  on  "A"  debentures -.  (6%)210,()()0      (6)210,000 

Dividend  on  "B"  debentures (3%)795,000  (4)1,060,000 

Balance df.$2.864,597  def.$403,421sur.$545.719 

•  "Interest  on  bonds"  includes  full  interest  on  the  outstanding  "first  and 
extensions"  bonds  (although  the  amount,  $1,283,900.  was  not  paid  in 
1911-12),  less  Interest  reverting  to  company  as  owner  of  major  portion  of 
debenture  bonds.  Interest  on  receivers'  certfs.  ($118,500)  Is  included  In 
1911-12.     See  V.  91,  p.  1020. 

OFFICERS. — -Chairman,  B.  Pryor;  Pres.,  Frederic  A.  Delaae;  Gen. 
Mgr.,  Henry  Miller;  Treas.,  F.  L.  O'Leary;  Sec,  J.  C.  Otteson. 

Directors.- — Winslow  S.  Pierce  (Chairman) ,  Thomas  H.  Hubbard,  E.  T. 
Jeffery,  R.  M.  Gallaway,  Goerge  J.  Gould,  J.  J.  Slocum,  Winslow  S.  Pierce, 
F.  A.  Delano,  Robert  E.  Goelet,  Alvin  W.  Krech,  J.  Howard  Harding, 
Henrv  E.  Cooper  and  H.  Rogers  Winthrop.  Office,  165  B'way,  N.  Y. — 
(V.  9*5,  p.  1115  1209.  1404,  1747;  V.  96,  p.  362.  1158,  1299,  15S8,  1631; 
V.  97,  p.  178,  238.  300.  367.  952.) 

WADLEY  SOUTHERN  RY. — Collins.  Ca.,  to  Rockledtre.  90  miles. 
Allied  with  the  Central  of  Georgia  Ry.,  which  owns  all  the  $800,000  bonds, 
denosited  under  Its  short-term  notes.  V.  83,  n.  437;  V.  85.  p.  605.  Stock, 
$600,000;  par.  $100.  For  year  ending  June  30  1913,  gross,  $103,926;  net. 
$7,911,  against  $8,081  in  1911-12.  In  1911-12,  gross.  $106,107:  net  ineome, 
(incl. $386 "other"), $8,467:  taxes  and  rentals,  $50,701;  bal.,  def..  $42,234. 
Pres.,  W.  P.  Winburn,  Savannah.— (V.  83,  p.  975.) 

WARREN  RR..  N.  J. — New  Hampton  Jet.  to  Dela.  Bridge,  N.  J.,  19.9 
m.  Leased  in  perpetuity  to  Dela.  L.  A  W.  at  7%  on  stock  and  Interest 
on  bonds.     See  form  of  guaranty,  V.  72,  p.  628.— (V.  80,  p.  999.) 

WASHINGTON  CENTRAL  RY.— (See  Maps  Northern  Pacific.— Owns 
Cheney  to  Coulee  Cltv,  Wash.,  109  miles;  Coulee  City  to  Adrian.  21  miles 
Leased  In  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
interest  on  50-year  gold  4s,  to  be  Issued  at  $15,000  per  mile.  (See  V.  66 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. —  (V.  67,  p.  691.) 

WASHINGTON  COUNTY  RY.— See  Maine  Central  RR. 

WASHINGTON  &  FRANKLIN  RY.— Ilagerstown.  Md..  to  Qulnsonia. 
Pa.,  14.37  miles;  was  built  in  1898  and  extended  from  Qulnsonia  to  Zum- 
bro,  5  m.  Leased  to  Western  Md.  for  Int.  on  bonds  and  5%  on  $150,000 
stock.     Reading  Tr.  Co.  is  mtge.  trustee. — V.  73,  p.  392. 

WASHINGTON  &  VANDEMERE.—  Washington  N.  C.  to  Vandemere 
on  Pamlico  Sound,  40  miles,  completed  Jan.  1909.  Majority  of  stock 
owned  by  the  Atlantic  Coast  Line  RR..  which  guarantees  the  bonds,  prln. 
A  Int.  Bonds  are  Issuable  at  $18, "00  ner  mile.  Including  $4,000  for  equip, 
V.  84.  p.  1249:  form  of  guaranty,  V.  85,  p.  347.  For  year  1911-12,  gross, 
$35,832;  op.  def.,  $7,458;  other  income,  $9,318;  charges,  $38,134;  bal.,  def.. 
$36.275.— (V.  85.  p.  347.) 

WASHINGTON  TERMINAL  CO. — Owns  union  station  at  Massachusetts 
Ave.,  Washington,  D.  C.  with  terminal  and  approaches;  opened  Oct.  27 
1907.  V.  85,  p.  1144.  The  Phlla.  Bait.  A  Wash.  (Penn.RR.  system)  and 
the  Bait.  A  Ohio  own  the  outstanding  $4,252,000  stock  (auth.  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bear  ZM%  Int. 
and  $2,000,000  4%.  V.  80,  p.  1973;  V.  76,  p.  812.  594:  V.  77,  p. 
252:  V.  80.  p.  652.  1176,  1364;  V.  85.  p.  42:  V..89,  p.  44.  Form  of  guaranty 
V.  84,  p.  1368.  Other  tenants,  Southern  Ry.,  Wash.  South.  Ry.  and  Ches. 
A  Ohio  Ry.— (V.  89,  p.  44.   1543.) 
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RAILROAD  COMPANIES 
[For  abbreviations.  <fcc.  see  notes  on  first  page.] 


Miles 
Road 


Washington  &  Franklin— 1st  M  $475,000  g  int  rent..r 
Washington  Ohio  &  \\  cstern— See  Southern  Ry 
Wash  Ter— 1st  M  g  gufS2.ooo.00i)  4s)  (text)  .Us.xc*&r 
Wash  &  Vand—  1st  M  51,500.000  g  gu  p&ISBa.c* 
W  eath  Minn  W  ells  &  Nor— 1st  M  gu  p  &  1  end  (text)  -N 
West  Chester — See  Pennsylvania  RH 

West  Jersey  &  Seashore — Com  stock  guar  6% 

Special  guaranteed  stock  dnclud  $03,200  WJ  RR) 
i'  West  Jersey  &  S  S  Qrst  cons  M  Series  A  gold  s  f-C* 

Series  B  $1,500,000   fold C* 

Gold  Series  C  &  D  ($860,000  Series  C  3  Hs)  ..O* 

Gold  Series  E 

Gold  Series  F ' c*  &r 

Certificates  of  Indebtedness  held  by  Penn  RR 

West  Shore— 1st  M  gu  p  &  1  end  by  N  Y  C  ..Un.c&r 
West  Side  Belt  RR.  Pitts— See  Plttsb  Terminal  RR 
West  Virginia  Central  &  Pittsburgh— Sre  Western  Ma 
West  Virginia  &  Pittsburgh — See  Baltimore  &  Ohio 
West  Virginia  Midland— First  mtec  SI. 000. 000  g-_.(i 
Western  (Ala)  — 1st  M  g  guar  by  C  Ga  and  Ga  RR-.c* 
Western  .Mar>  land— Common  stock  $50,000,000.-- 

Pref  (p  &  d)  stock  4%  non-cum  red  conv 

First  mortgage  S50.000.000  gold Ba.xc'&r.. 

Equip  certifs  due  27  M  s-a  red  102  H  (V  88,  p  55)  .. 
Coal  &  Iron  Ry  1st  M  g  assum  (V  71,  p  1166)  -MeBa 
Potomac  Val  1st  M  S2. 000. 000  g assum. -MeBa. c*&r 
Secured  gold  notes  $10,000,000  red  102..Eqc*&r* 

Notes 

Lines  Leased  (x)  and  Controlled  by  Ownership  of  all 
xy  Bait  &  Cumb  Val  Ry  1st  mtge  Interest  rental .. 

xy  Bait  &  Cumb  Val  RR  1st  mtge  interest  rental 

x.Balt&Cum  Val  RR  Ext  stk  gu  ($270,000  car  7%) 

First  mortgage  interest  rental Ba 

xz  Bait  &  Harrisburg  Ry  mortgage  gold --MeBa. c* 
xy  Bait  &  Harrisburg  Ry  W  Ext  gold  guar.MeBa.c* 


1" 


40 
41 


329 
32!) 
32'J 

32'.) 


479 
&  Coal 
ryland 

34 
133 


Text 

"•46 
31 


(y)  or 
3 

5 

"27 
66 
15 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


1901 

1905 
1907 
1902 


1896 

189(5 
1896 
1896 

1911 
1909 
1885 

Co 

RR 

1906 
1888 


1902 
1909 
1900 
1891 
1912 
1912 
Majori 
1879 
1879 

1881 
1886 

1SS8 


SI. 000 

1.000  &c 

1.000 
1,000 

50 

1.000 

1,000 
1,000 
1,000 


1,000  & 


1.000 

1.000 

100 

100 

1,000 

l.uOO 

1,000 

1.000 

10,000 


ty  (z)  ofS 

500 

100   &c 

50 

1,000 

1,000 

1,000 


$378,000 

12.000,000 
720.000 
780.000 

9.641,600 

104.000 

1.599.000 

1.320.000 

1.921.000 

685.000 

1.023.OOO 

1,394.000 

.50.000.000 


1.000.000 

1.543.000 

49,429.230 

10.000.000 

46.633.000 

297,000 

1,000,000 

1.300,000 

1", 000.000 

3,000.000 

lock— See  st 

48,500 

72.800 

390.600 

230.000 

690,000 

240,000 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


5g 


J      &     J  Ian    1  1939 


3H&  4gF 
4  l-i  t  P 

5g      F 


5 
6 

4  g 
3H 
-3  & 
4  g 
4g 
4 
4 


& 
& 

& 

<& 
& 

& 
& 
& 

A: 
& 


A  Feh  1  1945 
A  Fel)  1  1947 
A  Aug  1  1930 


Philadelphia.  Pa 

Washington  &  New  York 
U  S  Tr  Co,  N  Y;  &  Bait 
Bankers  Trust  Co.   N   Y 


O Oct  1 '13,  2H%  Broad   St 
1    luce  1  1*13  3%  do 


J  July  1  1936 

.)  July  1  1936 

.1  July  1   1936 

J  July  1  1936 

J  July  1  1936 

J  July  1  1914 

&     J  Jan  1  2361 


5  g      A     & 
4H  g  A     & 


O  Apr  2  1926 
OOct    1  1918 


do 
do 
do 
do 
do 


Station,  Phlla 
do 
do 
do 
do 
do 
do 


Grand  Central  Term.  N  Y 


Guaranty  Trust  Co,  N 
Guaranty  Trust  Co.  N 


See   text 

Q— J 

4g 

A     &     O 

5 

J      &     J 

5g 

F     &     A 

5g 

J      &      J 

5g 

J      &      J 

6 

atement 

of  each  c 

6 

J      &     J 

6 

J      &     J 

5&7 

J      &     J 

6 

J      &     J 

5g 

M     &     N 

5g 

M     &     N 

Oct  19  1912 
Oct  1  1952 
Jan  '14-Jan 
Aug  1  1920 
Jan  1  1941 
July  1  1915 
Jan  1  1914 
ompanv 
July  1  1929 
Uuly  1  1929 
July  1  1913 
July  1  1931 
Nov  1 1936 
May  1  1938 


1%  Office,  71   Bway,  N  Y 
Bankers  Trust  Co.  N  Y 

"19  do  do 

Maryland  National  Bank 

do  do 

|Equitable   Tr    Co,    N    Y 


Maryland  National  Bank 

do  do 

Office,    Baltimore.   Md 

Maryland  National  Bank 

do  do 

do  do 


WEATHERFORD    MINERAL    WELLS    &    NORTHWESTERN    RY  — 

Owns  Weatherford  via  Mineral  Wells  to  Graford,  Tex.,  41  miles.  Stock, 
$100,000.  of  which  Texas  &  Pacific  owns  S94.680.  Latter  guarantees  the 
bonds  (SI, 354. 000  authorized  issue),  principal  and  Interest,  bv  endorse- 
ment. V.  75.  p.  908.  1356.  See  form.  V.  78,  p.  344.  In  1912-13,  gross, 
$175,484;  net,  $79,208.  In  1911-12,  gross,  $130,955;  net,  $51,170;  int.. 
taxes,  &c,  $44,415;  bal.,  sur.,  $6,755.  Pres.,  G.  J.  Gould;  Sec.  and  Treas.. 
J.  W.  Boot.— (V.  92.  p.  1034.) 

WEST  JERSEY  &  SEA  SHORE  RR.—  (See  Map  Pennsylvania  RR.)— 
Owns  all  the  lines  on  the  Pennsylvania  system  in  Southern  New  Jersey, 
Including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  miles),  Camden 
to  Cape  May,  82  miles,  &c,  total,  321  miles.  V.  62,  p.  366,  871.  Of  this. 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles,  is  equipped 
electrically.  Has  traffic  agreement  with  Atlantic  City  &  Shore  (electric) 
RR.  and  option  to  purchase  control  May  1  1913  to  Mav  1  1918.  V.  85, 
p.  162:  V.  86.  p.  1220.  Penn.  RR.  Jan.  1  1913  owned  $4,969,650  stock. 
5  The  New  Jersey  P.U.  Commission  in  July  1913  disapproved  of  the  pro- 
posed lease  of  the  road  to  the  Pennsylvania  RR.  for  999  years  from  July  1 
1913,  the  rental  to  cover  the  interest  on  bonds  or  other  debt,  dividends  at 
6%  yearly  on  the  common  stock,  payable  semi  annually  J.  &  J.  (1H%  to 
be  paid  July  1  1913),  and  also  on  special  guaranteed  stock,  dividends  on 
stock  to  be  issued  under  the  lease  and  on  stock  of  constituent  companies 
under  consolidation  agerement  of  Feb.  28  1896.  V.  96,  p.  1090,  1299; 
V.  97,  p.  239. 

DIVIDENDS. — Common.  Sept.  1896  to  March  1905,  incl.,  5%  yearly; 
then  to  '07,  incl.,  6%  yearly;  '08.  4%;  '09,  4J3  %;  '10  to  Oct.  T3,  5%  (A.-O.) 

BONDS. — First  consol.  mtge.  is  for  $7,000,000;  $90,000  reserved  for  prior 
llen»  bonds  when  due;  $999,000  sold  to  retire  C.  &  A.  bonds  due  July  1 
1911 JB  V.'62,  p.  1179;  V.  84,  p.  160;  V.  89,  p.  995;  V.  92,  p.  1702.  ■    4 


EARNINGS.— 8'mos.J  1913.. 
HJan.  1  to  Aug.  31.fasj  U912-. 


Gross,  $4,541,169;  net,    $857,091 

Gross,     4,560,469;  net,  1,054,277 


"  REPORT.— Report  for  1912  was  in  V.  96,  p.  1014.  showing:  Gross,  $6,- 
395,256:  net,  $1,194,765;  other  income,  $254,206;  charges,  $554,851;  divs.  at 
5%  on  common  (and  6%  on  special  guar.)  call  for  $544,726;  approp'n  for 
sink,  and  other  reserve  funds,  $78,792;  bal.,  sur.,  $327,007,  appropriated 
for  add'ns  and  betterments. — (V.  94,  p.  828,  1050;  V.  96.  p.  948.  1014, 
1090,  1299;  V.  97,  p.  51,  239.)  a  ".*»*».  *«**. 

WEST  SHORE  RR.— (See  Maps  N.  Y.  Central  &  Hudson  River.) — Wee- 
hawken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y..  with  branches, 
436  miles:  Syr.  Ont.  &  N.  Y.  RR.  (owned),  Syracuse  to  Earlville,  43  m. 
Between  Utica  and  Syracuse  Is  being  equipped  electrically.  V.  92,  p.  957. 

"  LEASE. — Leased  In  1885  for  475  years  to  the  New  York  Central  & 
Hudson'Rlver  and  all  earnings,  Ac,  included  in  that  company's  report. 
TheJ$10,000,000[of  stock  is  owned  by  the  New  York  Central  Company. 

I**^£NPSTThe  bonds  cover  479  miles  of  road.  and  also  the  terminals 
at  Weehawken  Abstract  of  mtge  in  V.  42.  p.  176.  Notes  payable  to 
N.  Y.  Cent.  &  H.  R.  RR.  Dec.  31  1912,  $11,585,499.— (V.  94,  p.  913.) 

WEST   VIRGINIA  MIDLAND   RR.— (V.  93,  p.   1192.) 
f  WEST  VIRGINIA  &  PITTSBURGH  RR.— See  Baltimore  &  Ohio. 
^WESTERN  (THE)   RV.  OF  ALABAMA.— Selma  to  West  Point.  133  m. 
f^i^f^ii  ,£?X?f  N;.Y^'  M  *ru?tee,- *nd  Louisville  &  Nashville,  as  trustee 
frock  Atlantic  Coast  Line  RR. ,  each  own  one-half  the  $3 ,000,000 

DIVIDS.—       J'94-'90.  '97.  '98.  '99.  '00 
Percent    1  2  y'ly      3       0       2       7 

"wFVw  E?25Si  J,m>V!°oo191£'  «"».«. 412.153:  net.  after'taxes? $356.' 
v5?'.  other   income.   $23,122:   charges,   <fcc.   S84.226;   div       $150  000       Ti 
1911-12.  gross,  $1,391,011;  net,  $254.322.— (V.  82.  p.  336.')  $15U'U°' 
WESTERNMARYLAND  RY.— (.See  Map.)  — 

Lines  Leased — (150.8  m.)     Mites 


'01.  '02-'06.  '07-'12. 
4  y'ly     5  y'ly 


1913. 

2y,,2y2 


In 


Lines  Oumerf— (389.51  m.)  Miles. 
Maryland   division,    Balto.,    via 

Bagerstown  and  Wmsport.  to 

Cumberland,   Md  171  0 

West  Va.  dlv..  Maryland  to  liel- 

Ington  and    Durbln,    W .   Va.. 

with  branches 218  5 

Connelly  llle  line  '      an,  5 


Bait.  &  Cumb.  Val.  (3  cos.)        *34.1 
v    Harrisburg  (3  cos.). ..97.6 

Ington  &  Franklin .   M9.1 

Trackauc  in  Baltimore .         2.7 


(•See  this  Co.) 


Total  Aug  1  19l2(also  44.51  m.2d  and  253.09  m.  side,  &c.  track)     631  5 
Through  WwtVi, Central   &    Pitts.,    acquired    135.000  acres   of   bitu- 


minous,^, lands.  23  mining  ^n^sx^X^^.&r  """"   ™ 

In  1907  acguted  stock  of  George's  Creek  &  Cumberland.  Cumberla 

New  D.-tmoid.  Md.,  total,  33  miles  (V.  88,  p.  1003;  V.  BO.  p;  772.) 


Cumberland  to 


ORGANIZATION 

V.  89, 

subj.  '•> 

p.  137.  204. 


,'  ,    9S7  £      ■\,,I"or|,Vr,tr',     '  ''<•■    '    1',0!»   as   successor   per   plan 
p.  287.  to i  the  Western  Maryland  Railroad,  foreclosed  Nov.19  l'too 
.Is    M.  of  1902.     V.  89,  p.  1484,  11  12.  1349.     Status  1913    V.  96 


„„7ih„C.'.",l'1''rs  °*  llu'  JIO.000.000  old  gen.  lien  bonds  received  par  for  princi- 
pal In  the  n.w  pref.  stock  and  Js.iC,  l„  new  com.  .stock  for  overdue  coupons. 

STOCK.— Of  the  $19,129,230  outstanding  common  stock  $25  469  670 
was  underwritten  and  offered  to  stockholder!  pro  rata  at  so  in  "l 91  d  on 


DIVIDENDS. — On  pref.,  1%  quar.,  April  1910  to  Oct.  1912,  inclusive. 
In  Jan.  1913  payments  were  suspended.     V.  96,  p.  137,  791. 

BONDS. — The  1st  M.  is  a  direct  1st  lien  on  329  miles,  a  direct  2nd 
lien  on  61  m.  add'l,  and  also  covers  practically  all  the  stock  of  proprietary 
and  leased  cos.  owning  131  miles  of  road,  subject  to  $1,281,500  under- 
lying bonds,  making  a  total  of  522  miles  covered;  also  covers  coal  and  coke 
properties.  V.  75.  p.  550,  850:  V.  79,  p.  1024:  see  V.  79,  p.  2692.  and 
V.  81,  p.  266:  V.  80,  p.  473.  1914;  V.  81,  p.  614;  V.  83.  p.  273;  V.  89 
p.  666:  V.  92.  p.  120,  1437,  1567:  V.  93.  p.  1465. 

The  secured  notes  of  1912  ($10,000,000)  are  secured  by  the  free  assets. 
Including  the  entire  stock  of  the  George's  Creek  &  Cumberland  RR.  and  the 
Connellsville  &  State  Line  Rv.,  which  own  the  unencumbered  line  between 
Cumberland,  xMd.,  and  Connellsville,  Pa..  87  miles.  V.  93.  p.  1790;  V.  94. 
p.  1697;  V.  95.  p.  969.  Later  sold  $3,000,000  6%  notes  due  Jan.  1  1914. 
V.  96.  p.  137. 

RR.  EARNINGS.— 12  mos.. f  1912-13-Gross,  $7,644, 251;  net,  $1,846,891 
July  1  to  June  30.  \1911-12-Gross.    7.243,057;  net,    2,359.777 

For  5  mos.  ending  Nov.  30  1912,  net  after  taxes,  $715,945;  ocher  income, 
$89,552;  total  deductions,  $1  157.182;  int.  on  advances  to  sub-cos.,  $333."- 
592;  pref.  div.  (1%).  $100,000;  impts.,  $10,358;  bal.,  def.,  $128,451. 
V.  96,  p.  137,  204. 

REPORT. — Report  for  year  ending  June  30  1912  In  V.  95,  p.  1535. 

New  Company Old  Company 

Years  ending  June  30.  1911.  1910.  1910.  1909. 

Gross    earnings $7,200,934     $7,081,057     $5,952,696     $5,648,278 


Net  (after  taxes) $2,521,282 

Years  ending  1912.  1911. 

June  30 —  $  $ 

Gross  earnings.. 7, 243,058  7,200,934 
Net.  after  taxes.2, 111,209  2.521,282 
Interest  on  loans, 

&c    233.311       228,514 

Rentals,  etc 69,214      277.426 


Total  net 2,413,724  3,027,222 


Deduct — 
Int.  on  bonds. ..2. 057. 944  2.095,19.8 
Other  int.,  &c._     331,421 

Pres.,  J.  M.  Fitzgerald. 


$2,764,261     $2,044,514     $1,862,592 

1912.  1911. 

S  $ 

2.389,365  2.266,886 
24,368      760.336 


Total  deduct's.. 

Balance  .. 

Add-lnt. on  adv 
to  sub.  cos 


Pref.  dlv.  (4%)  . 
Add'ns  &  bett'ts 


622.902 

647.271 

400,000 

12.867 


Surplus 204.404 

171.688 
(V.  96.  p.  204,  287.  362.  421.  791.) 


760.336 
400.000 
140,922 

219.414 


WESTERN  NEW  YORK  &  PENNSYLVANIA  RY.— (See  Man  Pennsyl- 
vania RR.) — Owns  Buffalo  to  Emporium,  Pa..  118  miles;  Buffalo  to  Oil 
City,  Pa.,  136  miles:  Oil  City  to  Olean,  110  miles:  Stoneboro  to  Mahoning- 
town,  37  miles;  branches,  including  proprietary  lines,  198  miles;  total  owned, 
597  miles;  trackage,  53  miles;  total.  650  miles. 

ORGANIZATION. — Reorganization  Mch.  18  1895  (per  plan  in  "Sup- 
plement" of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

In  1900  the  Penn.  RR.  purchased  $19,402,751  of  the  $20,000,000  stock  at 
$9  per  share  (par  $50),  $9,165,000  Inc.  bonds  at  $300  per  bond,  and  leases 
the  road  for  20  years  from  Aug.  1  1903,  subject  to  termination  on  60  days' 
notice.     V.  75,  p.  1255. 

BONDS.— Abstract  of  1st  M.  In  V.  47,  p.  109.  Dec.  31  1912,  $395,000 
income  bonds  were  in  the  treasury.  Mortgages  and  ground  rents,  $562,428: 
equipment  trusts  Dec.  31  1912.  $247,017;   obligations  for  adv.,  $7,751,036. 

ANNUAL  REPORT.— Report  for  1912  was  in  V.  96.  p.  1419. 


Yr.cruL.Dec.31.     1912.  1911 

Gross  earns _.$9 .4 50, 146  $7,869,967 
Net  (aft.taxes)  1.158,314  624,977 
Total  net  inc.  1,191,104  663.248 
Deduct— Bd. int.  931.587         910.619 


Yr.end.Dec.31.     1912.  1911. 

Other  interest $516,433  $445,616 

Rent. eqp. hire. &c.  416  496  428.361 
Add'ns  &  bett'ts.  222.728  137.297 
Balance,  deficit..  893.1401,288.675 


—  (V.  94,  p.  1318.  1504:  V.  95.  p.  1474;  V.  96,  p.  1299.  1419.) 

WESTERN  PACIFIC  RY. —  (See  Map  Denver  &  Rio  Grande.) — Owns  San 
Francisco,  Cal.,  to  Salt  Lake  City,  Utah,  925  miles,  via  Oakland.  Stockton, 
Sacramento,  Marysville  and  Orovllle.  Cal.,  and  crossing  the  Sierra  Nevada 
Mtns.  at  maximum  grade  of  1%  (V.  86,  p.  1224:  V.  88.  p.  565:  V.  91, 
p.  523.  590.)  Connects  at  Salt  Lake  City  with  Denver  &  Rio  Grande  RR., 
which  controls  through  stock  ownership.  Formally  turned  over  to  operat- 
ing department  on  July  1  1911. 

CAPITAL  STOCK.— Auth.  and  outstanding,  $75,000,000,  of  which 
$50,000,000  Is  owned  by  Denver  &  Rio  Grande  RR.  Co.  Shares  $100. 

FUNDED  DEBT.— Outstanding  July  1  1912.  $75,000,000,  viz.:  (a)  $50,- 
000.000  1st  M.  5%  bonds,  guaranteed  as  to  Interesl  and  sinking  fund  ($50.- 
000  annually  for  purchase  c>r  bonds  at  lowest  price  offered)  by  an  agreement 
on  pan  Ol  Denver*  Rio  Grande  RR.  Co.  to  meet  any  deficiency  in  earnings 
to  provide  tor  same.  (V.  88,  p.  102,  1130.)  (i»  $25,000,000  2d  M.  5% 
sinking  fund  gold  bonds,  sold  to  Denver  ix  Rio  Grande  UK.  Co.  and  by  it 
deposited  as  collateral  security  under  1st  and  refunding  mtge.  (V. 90. p. 848). 
There  was  held  by  the  Denver  &  Rio  Grande  June  30  1912  and  pledged 
under  Us  income  adjustment  mortgage  of  1912  the  oompany's  note  for 
SI  1.752.915.  consisting  mainly  of  advances  to  pay  int.  on  1st  M.  bonds  and 
unpaid  Int.  on  the  2d  M.  bonds,  there  being  also  due  In  addition  $625,000 
for  Int.  on  2d  M.  bonds.  Furthei  notes  are  to  be  given  and  pledged  to 
represent  t lie  proceeds  of  $2,500,000  D.  &  R.  G.  adjustment  bonds,  which 
are  to  be  also  advanced.     V.  95.  p.  624. 

EARNINGS.— For  12  mos.  ending  June  30  1913.  gross,  $6,173,928; 
8,532  In  1911-12:  net,  $1,405,062,  against  $815,821;  total  de- 
ductions. $315. 5S6:  bal.,  sur.,  available  for  int.,  $1,059,476-  For  2  mos. 
ending  Aug.  31  1913,  gross.  $1,212,060.  against  $1,074,159;  net.  $386,216. 
against  $292,250. 

DIRECTORS. — E.  T.  Jeffery  (Chairman),  George  J.  Gould,  F.  W.  M. 
Cutcheon,  Clndgon  Could,  S.  O.  Matthews; New  York:  Charles  M.  Levey, 
w  arren  Olney  Jr.,  Charles  W.  Slack,  W.  J.  Shotwell,  Charles„El  °>y,  J.JF. 
Evans,  San. Francisco,  Cal. 


Oct.,  1913.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page.] 


Western  N  Y  &  Penn— 1st  M  ($10,000,000)  g.-Ba.c* 

General  mortgace  $10,000,000  cold .lln.c* 

Income  bonds  $10, 000, (too  cold   non-cum FP.c* 

Western  Pac — 1st  M  $50,000,000  £  red  l05.Eq.c,&r» 

Second  mtge  $25,000,000  cold  s  f  redeem  par Ce 

Wheeling  &   Lake  Erie Common  stock 

First  preferred  4%  non-cumulative.. 

Second  preferred  4%  non-cumulative _ 

Receiver's  certificates  extended  1911,  '12  and  1913 

Receiver's  certlllcates  extended  1911.  '12  and  1913 

do  do  extended   1911,  '12  and   1913 

do  do  extended    191  1  ,  '  12  and   1913 

do  do  $188,500  ext  1912  and  1913 

do  do  see  text.. 

First  mortgage  Lake  Erie  Division  cold Ba.c* 

First  M  Wheeling  Dlv  $  &  £  (2d  on  187  m)  g__Ce.c* 
Exten  and  lmprov't  mtcc  ($1,900,000)  gold.-Cc.c* 

First  consol  mortcacc  cold  $15, 000, 000 Ba.c* 

General  mortgage  $35, 000. 000  pold. Ce.c*&r 

Notes  gold  secured  by  $12,000,000  4s N 

Car  trusts  May  1913  payable  semi-annually 

Equipment  bonds  $2,500,000  cold  s  f  (see  text)  ..Ba 

Equipment  trust  notes  cold 

do         do  due  $100,000  somi-ann 

Wheeling  Term— 1st  M  $2,000,000  g  s  f  guar  p  &  I.c&r 

White  &  Black  River  Valley— 1st  M  g  Int  guar F.c* 

White  Pass  &  Yukon — Stock  £1,700.000 

Cons  first  mtce  debenture  stock  redeem  after  1920. 
Mortgace  debentures  (navigation  bonds)  redeem  105 

White  River  RR  — 1st  M  $250,000  auth  gold AB 

Wichita  Falls  &  Northw— 1st  M  g  red  105--FC.xc&r 
Pan  Handle  Dlv  (lrst  coll  Hen  tr  M  gold  s  f  ...FC.c 

First  &  ref  M  $10,000,000  cold  red  105 Usm.c* 

Wichita  Falls  &  So — 1st  M  $780,000  g  gu  p&i  s  f  .FC.C 


Miles 

lllhlll 


I  Kite 
I  ion  <ls 


(100     1887 


800 

1896 

1896 

92; 

1903 

— 

L908 

--- 

1908 

1908 

1909 

1909 

1910 

1913 

187 

1886 

50 

1 888 

200 

1889 

451 

L899 

1905 

... 

1905 

1902 

1904 

1913 

10 

1900 

62 

1900 

116 

1900 

1901 

20 

1903 

154 

1909 

57 

1910 

378 

1911 

52    1908 


Par 

Value 


Amount 
Outstanding 


$1,000 

1.000 

1.000 

100  &c 

1.000 

III!) 

100 
100 


1.000 
1.000 
1.000 
1 .000 
1.000 


1.000 
1.000 
1.000 
1,000 
1,000 
£10 
£10  &c 
£100 
1.000 
1,000 
1,000 
1.000 
1.000 


.19.990.000 

10. 000,  i)(  iii 

10.000.000 

49,925,000 

25,000.000 

20,000,000 

4,986,900 

I  1,993,500 

107.350 

234, i 

1,859.000 

1,802.000 

188.500 

460  000 

2.000,000 

89  1,000 

409.000 

11,097.000 

See  text 

8.000.000 

5.000 
1.423,000 

143.000 
1.900.0011 
1,566,000 

600.000 

£1,375.000 

£746,702 

£255,500 

200.000 
2.213.000 

873,000 
3,378.000 

749.000 


Rate 
% 


5g 
48 
5 

5g 
5  | 


5 

5 
5 
6 

6  er 

5g 

5g 

4  c 

4g 

5g 

5 

5g 

4M  g 

5 

4g 
5g 
See    text 
5 
6 

5g 
5g 
5g 
5g 
5g 


When 
Payable 


J     &     J 
A    &    o 

Nov  1 
M     <fc     S 
J      &     J 


A  & 

J  & 

F  & 

M  & 

F  & 

F  & 


J  &  J 
Various 
M  &  S 
F  &  A 
.T  &  J 
See  text 
J      &     J 

& 

& 

& 

& 

fc 

& 


Last  Dividend 
and  Maturity 


Jan  1  1937 

Apr  1  1943 

Apr  I  1943 

Sept  l  1933 

July  1  1952 


Nov  1  1913 
Nov  1  1913 
Nov  1  1913 
Nov  1  1913 
Nov  I  1913 
Feb  1  1915 
Oct  1  1920 
July  1  1928 
Feb  1  1930 
Sept  1  1949 
Aug  1  1955 
Aug  1  1908 
To  Nov  1914 
Jan  1  1922 
To  Dec  1914 
To  Mar  1  1923 
Aug  1  1940 
June  30  1980 
Jan  15  1913  1% 
Dec  31  1930 
Jan  1  1930 

1  1933 

1  1939 

1  1925 

1  1940 

1  1938 


Jan 
Jan 
Jan 
Jan 
Jan 


Places  Where  Interest  and 
Dividends  are  Payable. 


New  York  Trust  Co,  N  Y 

do  do 

Fidelity  Tr — when  earn 
New  York  and  San  Fran 
All  owned  by  D   &  R  G 


Bankers  Trust  Co.   N   Y 
Central    Trust   Co,    N    Y 

do  do 

Bankers  Trust  Co,  N  Y 


See  text 


July  "13  coup  paid  wndue 
Various 


Orflce.  Pittsburgh 

First  National  Bank,  N  Y 

Office  7  Moorgate  St, Loo 

do  do 

Glyn,  M.  C  &  Co,  London 
G  U  Parker  &  Co,  Boston 
Eqult  Tr  Co,  N  Y  &  Chlo 
New  York  and  Chicago 
71  Broadway,  New  York 
Eqult  Tr  Co,  N  Yj&  Chlo 


OFFICERS. — B.  F.  Bush,  Pres.,  St.  Louis;  E.  L.  Brown,  1st  V.-P.: 
Charles  M.  Levey,  2d  V.-P.  &  Gen.  Mgr.;  W.  G.  Bruen,  Sec.;  Charles 
Elsey,  Treas.,  San  Fr.,  Cal.  General  office.  Mills  Bldg.,  San  Fr. — (V.  97, 
p.  238.) 


(See  Map  of  Wabash  RR.) — Includes: 

Miles. 

Cleveland  Belt 6 

Various  branches  owned 76 

Branch  oper.,  perp.  lease 21 


WHEELING  &  LAKE  ERIE  RR  — 

Ixnes  owned —  Miles. 

Toledo,  0.,  to  Terminal  June 210 

Cleveland  to  Zanesville,  0 144 

Canton  to  Sherrodsville 45 

Toledo  Belt  Line 5 

Total  July  30  1912 .509 

HISTORY.— Organized  in  1899,  per  plan  In  V.66,  p.  1142:  V.  68,  p.  830. 

Owns  majorfty  of  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal  Co., 
leased  In  1901  to  Apr.  1  1915  to  other  parties.  V.  88,  p.  749.  104;  V.  89, 
p.  995.  In  April  1912  the  lower  Federal  Court  held  the  railroad  liable  for  the 
payment  of  the  $200,000  prior  lien  bonds  of  the  coal  company  due  July  1 
1911.  V.  94.  p.  1060.  Controls  Sugar  Creek  &  Northern  (cut-off),  Bolivar 
to  Orrvllle,  22  miles.     V.  89,  p.  227. 

The  Pittsburgh  Lisbon  &  Western,  New  Galilee,  Pa.,  to  Lisbon,  O.,  and 
Salem  to  Washlngtonville.  O.,  7  miles,  is  owned,  but  operated  separately. 
It  has  outstanding  $150,000  5%  bonds  due  Julv  1  1926,  red.  at  105.  arid 
$838,000  1st  50-yr.  4s  due  Dec.  1  1952.     Equitable  Tr.  Co.,  N.  Y.,  trustee. 

STOCK. — Wabash-Pittsburgh  Terminal  Rv.  owns  $11,870,000  common, 
$6,423,800  2d  pref.  and  $847,500  1st  pref.  stock.     V.  78,  p.  2386,  2444. 

RECEIVERSHIP. — On  June  8  1908  receiver  was  appointed;  William  Mc- 
Klnley  Duncan  is  now  receiver.  V.  86.  p.  1469;  V.  94,  p.  1697.  Of  the  $4,- 
190.850  6%  receiver's  certfs.  issued  from  Julv  1  1908  to  July  1  1910,  $490,- 
350  were  sold  between  July  1  1908  and  Mch.  1  1909  to  provide  for  bond  inter- 
est and  $224,000  for  taxes.  The  remainder  ($3,476,500)  represents  re- 
habilitation, new  equipment,  new  shops  at  Brewsters  and  completion  of 
S.  C.  &  N.  RR.  All  the  certificates  as  extended  matured  May  1  1912,  but 
hare  been  extended  to  Nov.  1  1913.  V.  94.  p.  1058.  In  Dec.  1912  authority 
was  given  to  issue  $460,000  6%  receiver's  certifs.  fordocksand  bridges,  also 
$2,019,000  5%  equip,  trust,  certifs.  V.  96,  p.  64.  137.  792.  In  1908  fore- 
closure was  begun  under  general  mtge.  V.  90.  p.  1536.  The  Ohio  Court  of 
Appeals  in  Jan.  1913  held  legal  the  election  of  the  directors  by  the  minority 
stockholders  in  June  1912.     V.  96,  p.  64,  137.      ' 

Committee  for  Minority  Stockholders. — J.  B.  Nutt,  Chairman;  Citizens' 
Savings  &  Trust  Co.,  Cleveland,  and  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  deposi- 
taries.    V.  93,  p.  1325,   1465. 

Another  Stockholders'  Committee. — Joseph  Ramsey  Jr.  and  Ralph  E.  Sla- 
vens,  N.  Y.;  J.  &  J.  Taussig  and  Werner  &  Dleckman,  St.  Louis,  Mo. 
V.  93,  p.  1602. 

Committee  for  Equipment  Bonds  Due   1922. — F.  J.   Llsman,   Chairman; 
Wm.  G.  Edinburg,  Sec;  Col.-Knick.Tr.  Co.,  N.  Y.,  depos.;  V.  87,  p.  168. 
BONDS. — Mtge.  of  1899,  see  application  to  list,  V.  71,  p.  34,  542;  V.  72. 
p.  534.  628;  V.  74,  p.  1040:  V.  77,  p.  2392. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  in- 
terest or  drawn  by  lot  at  108  and  interest  (or  the  sinking  fund  may  be  applied 
to  the  purchase  of  additional  equipment)  to  the  following  amounts:  $100,000 
yearly  to  Jan.  1  1909,  then  $100,000,  $125,000,  $150,000  and  $175,000 
yearly  for  each  successive  period  of  4  years.     V.  74,  p.  578. 

The  $8,000,000  notes  of  1905,  secured  by  pledge  of  $12,000,000  general 
4s,  not  being  met  at  maturity  on  Aug.  1  1908,  the  Wabash  RR.  secured 
a  loan  to  pay  the  same,  the  latter  being  secured  in  part  by  the  Wheeling 
&  Lake  Erie  notes.  The  Wabash  loan  as  extended  not  having  been  met  at 
maturity,  Aug.  1  1913,  the  collateral  was  bid  in  at  auction  by  the  syn- 
dicate which  made  the  loan.  V.  97,  p.  367.  V.  81,  p.  669,  778;  V.  83,  p. 
1287;  V.  87,  p.  286,  348;  V.  92,  p.  264,  324. 

LATEST  EARNINGS .— -f  1913 Gross,  $2,379,063;  net,   $680,224 

3  mos.,  July  1  to  Sept.  30.11912 Gross,     2,238,199;  net,     866,930 

REPORT.— For  year  ending  June  30  1912  In  V.  95,  p.  966.     In  1911-12, 
of  rev.  freight,  products  of  mines  furnished  68.61%  (bltum.  coal  46%) . 
Fiscal  Gross  Net  (After  Other       Mta.Bond      Other      Balance, 

Year —    Earnings.  Tares).  Income.      Interest.      Deduc.     Surnlus. 

1912-13-. $7, 831, 948  $1,583,308  (?)  (?)  (?)        $113,005 

1911-12..  7,498,147  2,092,586  dr. $242,420  $633,030  $499,019  718,117 
1910-11-.  6,800,707  1,808,433  dr.  31.317  633,030  496,125  647.961 
1909-10-.  6,950,437     1,912,878  32,297     633,030     773,694     537,451 

Int.  on  bonds  Includes  Int.  on  consol.  M.  bonds  for  entire  year.  "Other 
deductions"  in  1911-12  Include,  In  addition  to  lnt  on  equipment  obligations, 
int.  and  discount,  and  rents  paid  Int.  on  receiver's  certifs.,  $244,466. 

OFFICERS. — Pres.,  Joseph  Ramsey  Jr.,  Toledo;  V.-Prests.,  Geo.  P. 
Rust,  Cleveland,  and  R.  E.  Slaven,  N.  Y.;  Sec.,  T.  D.  Rhoades,  N.  Y. 

DIRECTORS.— F.  A.  Henry  of  Cleveland,  Joseph  Ramsey  Jr.,  R.  E. 
glaven,  S.  W.  Carey  and  S.  P.  Avery  Jr.,  of  New  York;  John  J.  Taussig, 
St.  Louis;  Ralph  E.  Cohen,  Steubenville;  W.  D.  Holliday,  Bellwood,  Pa.- 
Frederick  J.  Reynolds,  George  T.  Rust.  Henry  McGraw  and  A.  G.  Webb, 
Cleveland;  F.  A.  Palmer,  N.  Y.,  and  Myron  T.  Herrick,  E.  S.  Cook,  W.  A. 
Turner,  Cleveland:  Wm.  R.  Nicholson.  Philadelphia. 

Executive  Committee. — Joseph  Hamsev  Jr..  Goo.  T.  Rust  and  Judge 
F.  A.  Henry.— (V.  96,  p.  64,  137,  792,  1299,  1366;  V.  97.  p.  367.) 

WHEELING  TERMINAL  RY.— Owns  a  railway  bridge  at  Wheeling, 
W.  Va..  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling 
Bridge  &  Terminal  Ry.,  foreclosed  in  1900.  STOCK.— $2,000,000.  all 
owned  by  Pennsylvania  Company,  which  guarantees  prln  and  int.  of  bonds 
of  which  $400,000  are  reserved  for  add'ns  and  improv'ts;  mtge.  trustee. 
Commercial  Tr.  Co.  of  Phila.  Form  of  euaranty,  V.  76,  p.  655.  Penn. 
RR.  on  Jan.  1  1913  owned  $1,263,000  bonds.  Divs..  2%  paid  in  1906,  1907, 
1911  and  1912.  Cal.  year  1912,  gross,  $68,080;  net,  $2,694;  other  income, 
$122,454;  charges,  $62,645;  appropriation  for  impts.,  $10,000;  divs.  (2%, 
$40,000;  bal.,  sur.,  $12,503.     Sec,  S.  B.  Liggett.— (V.  76,  p.  655.) 

WHITE  &  BLACK  RIVER  VALLEY  RR.— Brinkley  to  Jacksonport, 
Ark  ,  56  miles;  Wiville,  Ark.,  to  Gregory,  6  m.;  total.  62  miles.     Leased  for 


80  years  from  July  1  1900  to  the  Choctaw  Oklahoma  &  Gulf  RR.  for  guar- 
anty of  int.,  endorsed  on  bonds.  Stock  auth.,  $1,875,000;  paid  In,  $323,- 
000.  Of  the  $600,000  bonds  outstanding,  $100,000  have  coupons  cut  off 
for  the  first  10  years  and  $200,000  are  reserved  for  extension  to  Batesvllle. 
—(V.  72,  p.  189;  V.  90.  p.  504.) 

WHITE  PASS  &  YUKON  RY  — Owns  a  narrow-gauge  line  110  miles  In 
length,  extending  from  Skaguay,  Alaska,  to  White  Horse.  (V.  69,  p.  335; 
V.  67,  p.  1162,  1138);  also  operates  steamers  between  White  Horse  and 
Dawson  City  and  Caribou  and  Atiln.  V.  73,  p.  443;  V.  75.  p.  1300.  White 
Horse  copper  mines  branch,  16  m.,  building.,  11  m.  completed  Nov.  1910. 

SECURITIES. — Of  the  stock.  £255.555  Is  reserved  to  retire  a  like 
amount  of  debentures.  V.  72,  p.  582;  V.  74,  p.  479.  British  Yukon  Ry., 
see  V.  86.  p.  1099.  1466:  V.  88.  p.  687. 


DIVIDENDS.— 

Cash % 

Stock % 


01.  '03.  '04.  '05.  '06-08.    '09.  '10.      1911-13. 
5    2K     5     3H  5  yly.        3       2  1  yly.  (Jan.) 
25       ..      


For  year  ending  June  30  1912,  total  income,  £87,131;  charges,  £61,289; 
net  profit,  £25,841;  deb.  stock,  &c,  sink,  fds.,  £18,742;  divs.,  £13,750; 
bal.,  def.,  £6,651.     Total  profit  and  loss  surplus  Dec.  31  1912,  £3,374. 

Pres.  of  the  local  (subsidiary)  cos.,  O.  L.  Dickeson,  Winch  Building. 
Vancouver,  B.  C,  Canada;  Sec,  F.  C.  Elliott. — (V.  95,  p.  1685.) 

WHITE  RIVER  RR.— Owns  Rochester  to  Bethel.  Vt.,  20  miles.  In- 
corporated Nov.  21  1902  in  Vermont;  successor  to  White  River  Valley  RR. 
Stock,  $250,000;  par,  $100.  Bonds  ($250,000  authorized  issue),  see  table 
above.  Year  ending  Dec  31  1912,  gross.  $49,645;  net,  after  taxes,  $12,853. 
Pres.,  Chauncey  D.  Parker,  Boston,  Mass.;  Treas.,  E.  A.  Davis,  Bethel, Vt. 
Office,  Rochester.  Vt. 

WICHITA  FALLS  &  NORTHWESTERN  RY.— Company  owns  from 
Henrietta,  Tex.,  to  Forgan,  Okla.,  321  miles,  and  from  Altus,  Okla.,  to 
Wellington,  Tex.,  57  m.  This  includes  the  Wichita  Falls  Ry.,  Henrietta, 
Tex.,  to  Wichita  Falls,  18  miles,  all  of  whose  securities  are  owned,  operated 
by  Mo.  Kan.  &  Texas  Ry.  under  contract  extending  to  Jan.  1  1930,  pro- 
viding for  division  of  rates.  The  extension  from  Altus,  Okla.,  to  Welling- 
ton, Tex.,  57  miles,  under  the  charters  of  the  Altus  Wichita  Falls  &  Mollis 
Ry.  and  Wichita  Falls  &  Wellington  Ry.,  was  completed  Sept.  1910 — see 
BONDS  below.  Extension  of  main  line  from  Hammon.  northeasterly  to 
Forgan,  150  miles,  included  above,  was  opened  late  in  Aug.  1912.  Extension 
from  Forgan  northwest  toward  Canyon  City,  Colo.,  was  reported  to  be  let 
in  May  1913-  The  Wichita  Falls  &  Southern  Ry.,  also  controlled  by  the 
Mo.  Kan.  &  Tex.  (see  below),  completed  from  Wichita  Falls  to  Newcastle, 
52  m.,  in  Sept.  1908.  The  Mo.  Kan.  &  Tex.  in  Mar.  1913  received  author- 
ity to  lease  the  road  for  not  less  than  25  years  or  to  purchase  the  same,  &c. 
V.  96,  p.  790. 

The  line  from  Wichita  Falls,  Tex.,  north  to  Hammon,  Okla.,  will  b* 
extended  to  Liberal,  Kan.  (of  which  19  m.  from  Hammon  to  Leedy  were 
opened  in  Dec.  1911),  and  eventually  to  Denver,  Col.;  the  one  from  Altus, 
Okla.,  to  Wellington  will  be  continued  to  Dalhart,  Tex.,  with  a  branch  to 
Amarillo,  Tex.,  and  that  from  Wichita  Falls  south  to  Newcastle  will  be 
extended  to  Morgan,  on  the  M.  K.  &  T.     V.  93,  p.  1261. 

STOCK. — $2,000,000,  all  owned  by  the  Mo.  Kan.  &  Texas,  par  $100. 

BONDS,  &c — The  1st  5s  of  1909  ($2,300,000)  all  issued)  are  secured  on 
154  miles  by  direct  1st  lien  or  deposit  of  securities;  sink.  fd.  of  1%  payable 
semi-ann.  V.  88,  p.  1439.  The  Panhandle  Div.  coll.  tr.  5s  of  '10  are 
secured  by  first  lien  on  road  between  Altus,  Okla.,  and  Wellington,  Tex., 
57  miles,  by  deposit  of  all  the  stocks  and  bonds  issued  by  companies  com- 
prising the  division,  and  further  by  a  lien  on  the  main  line  from  Henrietta 
Tex.,  to  Elk  City,  Okla.,  154  miles,  subject  to  the  $2,300,000  outstanding 
bonds.  V.  90,  p.  700.  Wich.  F.  &  So.  bonds  ($780,000  outstanding) 
guar.  p.  &  1.  by  Wich.  Falls  Ry.  and  W.  F.  &  N.  W.     V.  88,  p.  687,884,946. 

Of  the  1st  and  refunding  gold  5s  ($10,000,000  auth.  issue),  $3,000,000 
have  been  sold  to  build  the  line  from  Hammon,  Okla.,  north  150  miles, 
$3,370,000  are  reserved  to  refund  underlying  bonds  and  $3,630,000  for 
new  construction,  improvements,  equipment,  &c  Of  the  last-named 
amount  not  more  than  $1,190,000  may  be  used  to  improve  the  existing 
mileage  (228)  nor  $750,000  the  150  completed  Aug.  1912.  V.  93,  p.  873. 

REPORT  for  year  ending  June  30  1910  In  V.  91.  p.  1707.  For  year  end. 
June  30  1913,  gross,  $1,257,679;  net  after  taxes,  $258,533;  other  income, 
$251,627;  charges,  $359,140;  bal..  surp.,  $151,020.  In  1911-12,  gross, 
$859,035;  net,  $158,155.  Pres.,  C.  E.  Schaff;  V.-P.  &  Gen.  Mgr.,  W.  A. 
Webb;  Sec,  Wiley  Blair;  Treas.,  W.  S.  Haid,  Wichita  Falls,  Tex.;  Aud., 
L.  F.  Linney.— (V.  95,  p.  421.  681.) 

WICHITA  UNION  TERMINAL  RY.— Owns  railway  terminals  at  Wich- 
ita, Kan.,  including  a  passenger  station  with  elevated  track  approaches  of 
about  2  miles,  including  a  4-track  main  line,  to  be  used  by  the  Atchison 
Chic.  R.  I.  &  Pac,  St.  Louis  &  San  Francisco  and  Kan.  City  Mex.  <Sc  Orient 
These  4  roads  own  the  stock  and  guarantee  jointly  and  severally  the  $2, 
500,000  30-year  4H%  gold  bonds  which  were  sold  in  1911.     V.  93,  p.  667 

WILDWOOD  &  DELAWARE  BAY  SHORT  LINE  RR.— See  page  140. 

WILKES-BARRE  &  SCRANTON  RY.— (See  Map  Reading  System.)— 
Owns  from  Scranton  to  Minooka  Jet.,  Pa. ,4. 37  m.,  of  which  1H  miles 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  &  Nav.  Co.  (which 
holds  all  the  stock)  during  corporate  existence,  less  one  year,  at  $47,500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N  J.  at  6%  on  cost  of 
road    (1,141,676)    and   taxes. 

WILLIAM'S  VALLEY  RR.— Brookside^to  Lykens,  Pa.,»11.04Tmiles, 
Stock  authorized,  $120,000;  outstanding,  $89,900;  par  of  shares,  $50.  In 
April  1907  the  Reading  Co.  obtained  control.  V.  84,  p.  933.  For  year  1911- 
12,  gross,  $29,183;  net  Income,  $6,030:  .charges,  $9,934;  .  bal..  def.. 
53,904.— (V.  84,  p.  933.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Wich  Un  Term  Ry— 1st  Mgpi  red  10S  H  beg  '21  --Ce 

WilJuooJ  &  Delaware  Bay  Short  Line  RR  —  1st  M 

Wilkes-Barre  &  Scranton — Stock  5%  rental 

<t  mortgage  gold  guar  p  A  I  by  L  C  &  N  Co 

Williams  Valley — First  mtge  5120,000  authorized 

Williamsport  &  Nor  Br—  First  M  $750,000  g.-.FP.c* 
Williamsville  Green  ville&  StLouis— 1st  M  $8.125,000g 
Wilmington  Columbia  &  Augusta — See  Atlantic  Coast 
Willmar  &  Sioux  Falls — See  Great  Northern 
Wilmington  &  Northern — 1st  M  call  In  1907  lnt  guar.r 
Gen  mtge  $1,000,000  gold  p  &  I  guar  (end)  ...PeP.r 

Debenture  bond 

Wilmington  &  Weldon — See  Atlantic  Coast  Line  RR 

Wilmington  Ry  Bridge — M  guar  jointly SBa 

Winona  Bridge — First  mtge  gold  s  f  redeem  at  110--F 
Winston-Salem  Southbound — 1st  M  g  gu.-Us.xc'&r* 
Wisconsin  Cent  Ry— Pref  stk  4%  n-c$12,500.000  auth 

First  general  mortgage - -Us.c* 

Marsh  4SE  Dlv  1st  M  gold  subj  to  call  at  105--Us 
Sup  &  Dul  Dlv  &  Term  M  $7,500,000  g  (text)  -  Us.c* 
Chicago  Wise  &  Minn  first  mtge  gold  assumed — c* 
First  and  ref  M  g($60.000.000au)  int  guEm.xc'&x 

Car  trusts  various  dates  July  1913 

Wisconsin  &  Michigan — First  mtge  gold Mp 

General  mortgage  gold  (see  text) 

Wise  Minn  &  Pacific — First  mtge  (see  text)  g.-.Ba.c* 
Wisconsin  &  Northern— 1st  M  $10,000,000  g.-.Us.c* 
Worcester  Nashua  &  Rochester — See  Boston  &  Maine 
Wrightsv  &  Tennille— 1st  M  s  f  g  red  102  H  beg  '12.c* 
Yoscmite  Short  Line  Ry — See  Sierra  Ry  of  California 
Ye-semitc  Valley — First  mtge  $3,000,000  gold  s  f  ..c~ 


Miles 
Road 


4.37 

4.37 

11 

47 

Line 


88 


2.4 

1.03 

89 

All" 

33 

160 

122 


136 
277 

104 
78 


Date 
Bonds 


1911 
1911 

1888 
1903 
1901 
1907 
RR. 

1887 
1892 


1893 
1890 
1910 

1899 
1901 
1906 
1885 
1909 
06-' 13 
]  895 
1905 
1900 
1907 

1907 

1906 


Par 
Value 


$1,000 

550  &c 

50 

1.000 

500 

1.000 

100  &c 


500 
1.000 


1.000 

,000  &c 

100 

1.000 

1.000 

1.000 

1.000 

$  &  £ 


1.000 
1.000 
1,000 
1.000 

1.000 

1,000 


Amount 
Outstanding 


$2,500,000 
350.000 
500.000 
500.000 
120,000 
545,000 
525,000 


354,000 

462,000 

61,500 

217,000 

384.000 

5,000.000 

11.267.200 

23,585,000 

388,000 

7,500,000 

776.000 

5,666,000 

1.474,878 

1,305,585 

V81.P  1842 

See  text 

See  text 

200,000 

3.000.000 


Rate 
% 


4H  g 
5g 

5 

4H  g 
5 

4H  g 
5g 


5 

5g 

5 

5 

5g 

4g 

In  1913 

4g 


4g 

4g 

6 

4g 

&4H 

bf 

4g 

4g 

5g 

5g 
5g 


When 
Payable 


M  &  N 

J  &  D 

Dec  31 

M  &  N 

J  &  D 

J  &  J 

J  &  J 


Last  Dividend 
and  Maturity 


Nov  1  1941 
June  1  1941 
Dec  31  1912  5% 
May  1  1938 
Dec  1  1923 
July  1  1931 
July  1  1937 


J      &     D  Dec 

Quar 
J      & 


A     &     O 

M  &  S 
J  &  J 
See    text 


&  J 

&  N 

M     &  N 

M     &  S 

A     &  O 
Various 

J      &  J 

F     &  A 

A     &  O 

J      &  J 


&     J 
&     J 


1  1927 
Aug  1  1932 
Owned  by  Phlla 


Apr  1  1943 
Sept  1  1915 
July  1  1960 


Oct 

July 

May 

May 

Men 

Apr 


1913  2% 

1949 

1951 

1936 

1916 

1959 
To  Mch  i  1931 
Jan  1  1945 
Feb  1  1955 
Oct  1  1950 
July  1  1932 

Jan   1  1958 

Jan    1  1936 


Wm  A  Read  &  Co.  N  Y 
B'wayTrCo, Camden  ,N  J 
437    Chestnut    St.    Phil 

do  do 

Tower  Citv  (Pa)  Nat  Bk 
Fidelity  Trust  Co,  Phlla 
In  default 


Reading  Terminal,  Phlla 

do  do 

delphia  &  Reading  Ry 

Safe  Dep  &  Tr  Co,  Bait 
226  W  Adams  St. Chicago 
United  States  Tr  Co,  N  Y 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York 
Bank  of  Montreal 


See  text 
New  York 
Apr   '12   coup 
New  York 


last   paid 


Tennille.  Ga 

Mech  Trust  Co,  San  Fran 


WILLIAMSPORT  &  NORTH  BRANCH  RR.— Halls  to  Satterfleld,  Pa., 
and  branch,  47  miles;  leases  Eagle's  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000),  common,  $923,950;  preferred,  $400,000; 
par.  $50.  In  Sept.  1909  $150,250  preferred  stock  was  purchased  by  new 
parties.  V.  89.  p.  780.  The  4  Ms  of  1901  cover  the  road  and  3,000  acreB 
of  coal  lands  In  Sullivan  County,  Pa.,  $250,000  being  reserved  for  extensions. 
V.  72,  p.  990.  1280.     Equipment  trusts  June  30  1912.  $22,500 

For  year  ending  June  30  1913,  gross,  $130,508;  net,  $35,438.  In  1911-12, 
gross,  $137,842;  net,  $40,251;  charges,  $39,248;  bal.,  sur.,  $1,002.  Pres., 
8.  D.  Townsend;  Sec.  and  Treas.,  F.  W.  Corcoran.  Office,  Hughesville, 
Pa,— (T.  89.  p.  780.) 

WILLIAMSVILLE  GREENVILLE  &  ST.  LOUIS  RY.— Williamsville  to 
Cascader,  Mo..  35  miles.     Incorp.  Jan.  25  1894  and  on  Mch.  1  1894  pur 
chased  the  Williamsville  Greenville  &  Northeastern  Ry.     On  Sept.  6  1913 
R.  E.  Slowey  of  Greenville,  Mo.,  was  appointed  receiver,  interest  on  bonds 
having  been  in  default  for  6  years.     V.  97,  p.  730,  804. 

Stock  auth.,  $1,500,000;  outstanding,  $525,000  Bonds  ($8,125,000 
auth.  issue),  Bankers   Trust  Co..  Kansas  City,  Mo.,  trustee. 

Year  ending  June  30  1912,  gross,  $48,454;  net,  $10,567;  Int.,  taxes,  &c, 
$28,504;  bal..  def..  $17,937.  Pres..  C.  W.  Havs:  Sec.  and  Treas.,  F.  C. 
Gifford.     Office,  Greenville,  Mo. — (V.  97,  p.  730,  804.) 

WILMINGTON  &  NORTHERN  RR.— (Sec  Maps  Reading  System.)  — 
Owns  Wilmington,  Del.,  to  Highs  Jet.,  Pa.,  70  73  miles;  branches,  17.69 
miles;  total  owned.  88. 42  m.;  total  track.  134.71  m.  General  mtge.  bonds 
are  reserved  to  retire  1st  mtge.  at  maturity.  The  Reading  Co.  owns  prac- 
tically the  entire  $1,500,000  capital  stock,  which  is  deposited  under  Its 
coll.  trust  mtge.  The  road  is  leased  to  the  Phlla.  &  Read.  Ry.  for  999  years 
from  Feb.  1  1900  for  int.  on  bonds  and  3M%  div.  on  stock,  payable  quar. 
(Q.-F.  15).— (V.  80,  p.  1858.) 

WILMINGTON  RY.  BRIDGE.— Owns  Hilton  to  Meares'  Bluff.,  N.  C. 
2.4  miles.  Stock,  $40,000.  owned  by  Seaboard  Air  Line  Ry.  and  Atlantic 
Coast  Line  RR.,  which  jointly  guarantee  the  $217,000  bonds — see  table 
above.  Pres.,  Junius  Davis,  Wilmington,  N.  C;  Sec.  and  Treas.,  R.  L. 
Nutt.  Portsmouth.  Va. 

WINONA  BRIDGE  RAILWAY  —  Owns  bridge  between  Winona,  Minn.. 
and  Buffalo,  Wis.,  1.03  miles;  opened  Sept.  1  1891.  Leased  for  30  years 
to  Chicago  Burlington  &  Qulncy  and  Green  Bay  &  Western,  the  former. 
It  was  reported,  acquiring  about  two-thirds  and  the  latter  the  balance  of 
$40i).()()0  stock;  par.  $100.  Year  end.  June  30  1912,  rentals.  $37,184:  Int. 
on  bonds,  $19,200:  taxes.  $2,143:  bal.,  sur.,  $15,841. — (V.  77,  p.  252.) 

WINNIPEG  SALINA  &  GULF  RY.— V.  95.  p.  545.  1609. 

WINSTON-SALEM  SOUTHBOUND  RY.— Owns  Winston-Salem,  N.  C. 
on  Norfolk  &  Western,  to  Wadesboro  on  Atlantic  Coast  Line  RR.,  89  miles, 
completed  March  1911.  The  two  roads  named  own  the  $125,000  stock  and, 
Jointly  and  severally  guarantee  the  $5,000,000  bonds,  prin.  &  int.  See 
form,  V.  92.  p.  396.  Year  ending  June  30  1913.  gross,  $438,711;  net  after 
taxes.  $175,131:  other  income,  $14,629;  charges,  $250,520;  bal.,  def., 
$60.760.— (V.  92,  p.  396,  1180.) 

WISCONSIN  CENTRAL  RAILWAY.— SYSTEM  extends  from  Chicago, 
to  Ashland,  Wis.,  and  Lake  Superior  iron  mines;  also  to  St.  Paul  and  Minne- 
apolis and  to  Superior  and  Duluth.  By  car  ferry  connects  with  the  Pere 
Marquette  and  has  a  short  line  to  the  East.  V.  63,  p.  117.  System  includes 


Lines  owned —  Miles. 

Cfelc  to  Trout  Brook  Jet.,  Wis..  452 

Abbotsford  to  Ashland,  Wis. ___  133 

Owen  to  Superior 153 

Branch  to  Bessemer .  34 

Stevens  Point  to  Portage  City  71 

Neenah  to  Manitowoc 37 


Lines  owned —  Miles. 

Marshfleld  to  Nekoosa 33 

Other  branches 72 

Trackage  to  Chic,  Minn.,  &c.       79 
Rugby  to  Milwaukee,  &c 28 


Total  June  30  1913- 1,092 


Extension  from  Ladysmlth  to  Superior,  Included  above,  115  miles,  was 
opened  Jan.  4  1909:  further  extension  to  Duluth  opened  Jan.  3  1910. 
V.  81.  p.  1263:  V.  82.  p.  1324:  V.  83.  p.  986:  V.  88,  p.  102 

ORGANIZATION.— Successor  July  1899  of  Wisconsin  Cent.  Co.,  fore- 
closed per  plan  V.  08.  p.  725:  V.  69.  p.  29,  133:  V.  70,  p.  434.  In  Jan.  1909 
Minn.  St.  Paul  &.  S.  8.  M.  acquired  51%  of  common  stock,  affording  that 
road  a  Chicago  connection,  the  road  being  leased  for  99  years  from  April  1 

1909.  and  most  of  the  prererrcd  stock  exchanged  for  Minn.  St.  P.  &  S.  S.  M. 
l£S!u  !l?e  pert'leates,  secured  by  deposit  of  Wise.  Cent.  pref.  stock,  on 

V  89        780        arC  Pald'     V'  88'  P'  159'  ?32,  566,  626,  75°'  1003'  1439: 

— SF^STrfPSSS1  a,uthor,zc,d-  common  $17,500,000:  pref.  4%  non. 
oum .  $12. .)()(), 000.  Outstanding,  com.,  $10,146,400;  pref.,  $11,267.'>00- 
par  of  shares  $100.  After  4%  dividends  on  both  classes  shall  have  been 
E*  ...1any  year  both  shall  participate  equally  In  any  further  dividends 
l^L  ~  #ynar-  .The  Prcferred  has  tbe  right  to  elect  a  majority  of  the  direc- 
tors on  failure  for  two  successive  years  to  receive  4%  per  annum. 

i«8FYJP?£IlS:r,p,*1!$  !**•  on  prcf-  4%  for  the  year,  paid  1%  Deo.  23 

1910.  2%,  Oct.  1,  2%;  1911  to  1913.  4%  yearly.     V.  90,  p.  1364. 

BONDS  —The  1st  gen.  gold  4s  of  1899  arc  secured  by  a  mtge.  upon  all 
toe  lines  of  railway,  terminals,  equlpm't  and  other  property  acquired  there- 
by and  also  by  deposit  of  all  securities  owned  or  acquired  under  the  plan. 
Of  the  general*,  up  to  Oct  1  '12  $1.751 .000  were  purchased  In  the  open  mar- 
ket and  canceled.       V.  75,  p.  734.  1204:  V.  77.  p.  1236;  V.  86    p    1591 

The  Superior  &  Duluth  Division  &  Term.  4s  are  limited  to  $7. 500  000 
toe  present  amount  outstanding;  they  cover  the  road  from  Owen    Wis 
via  Superior  to  Duluth.  Minn.,  loo  miles,  and  terminals  at  both  Superior 
and  Duluth.     V.  82.  i>.  806.  930.  1103;  V.  83,  p.  986;  V    84    p    1429-  V 
85.  p.  532;  V.  86.  p.  1111;  V.  88.  p.  824.  '  P<  ' 

The  "first  and  ref."  mtge.  Is  limited  to  $60,000,000.  of  which  $36  459  000 
In  reserved  to  refund  existing  bonds  and  equipment  obligations  and  the  re- 
mainder for  general  purposes;  $6,000,000  have  been  sold.     V.  88    p    687 


824,  884;  V.  89,  p.  44,  1069;  V.  94.  p.  489.     The  Minn.  St.  P.  &  Sault  Ste. 
Marie  guarantees  Interest  on  the  bonds.     V.  95.  p    969. 

EARNINGS.— 2  mos.J  1913 Gross,  $1,916,055;    net,  $567,910 

July  1  to  Aug.  31.     11912 Gross,     1.780.883;    net,     546,02t 

REPORT. — Report  for  year  ending  June  30  1913  in  V.  97.  p.  800. 

1912-13.        1911-12.        1910-11. 

Operating  revenue $10,795,233     $9,493,296     $8,749,453 

Operating  income  after  taxes $3,220,534     $2,522,891     $1,807,558 

Other  income 49,039  40,783  50,878 

Total  net  income $3,269,573     $2,563,674     $1,858,436 

Interest,  rentals,  &c 2,176,223       2,059,025       2,089,715 

Balance,  surplus $1,093,350       $  504,649  def$231, 279 

Dividends  on  preferred $450,688        $225,344        $450,688 

Dividends  paid  out  of  accumulated  surplus,  but  substantially  paid  dur- 
ing respective  years  shown — see  V.  93,  p.  792. 

DIRECTORS. — Edmund  Pennington,  A.  H.  Bright,  W.  L.  Martin,  J.  S. 
Plllsbury,  C.  E.  Wales  and  C.  T.  Jaffray,  Minneapolis;  Leroy  W.  Baldwin, 
New  York;  Sidney  G.  Courteen,  Milwaukee,  Wis.:  M.  H.  Ballou,  Menasha. 
Wis.;  Wm.  Irvine,  Chippewa  Falls,  Wis.;  W.  F.  Fitch.  Marquette,  Mich. 

OFFICERS. — Pres.,  Edmund  Pennington,  Minneapolis;  V.-P..A.  H. 
Bright,  Minneapolis;  Comp.,  C.  W.  Gardner.  Minneapolis:  Auditor,  R.  Klrk- 
wood,  Minneapolis;  Treas.,  Chas.  F.  Clement.  Minneapolis;  Sec,  G.  W. 
Webster,  Minneapolis;  Asst.  Sec,  J.  A.  Milllngton,  Milwaukee. — (V.  90, 
p.  504,  1364;  V.  93,  p.  1023;  V.  94.  p.  489.  1697;  V.  95.  p.  969.) 

WISCONSIN  &  MICHIGAN  RY.— Owns  from  Iron  Mountain.  Mich.,  to 
Peshtigo  Harbor,  Wis.,  75.79  miles;  branches,  51.66  m.;  trackage,  8.50  m. 
In  May  1904  logging  railway  Pembina,  Wis.,  westerly  42  m.,  was  purchased. 
V.  78.  p.  2013.  In  Mch.  1911  John  Marsch  of  Iron  Mountain.  Mich.,  It  was 
reported,  acquired  control.  V.  92.  p.  660.  On  Feb.  1  1912  S.  N.  Harri- 
son was  appointed  receiver.  V.  94.  p.  418.  Stock,  $951,500.  auth.  In 
June  1905.  to  he  increased  to  $5,000,000;  par  value  $  100.  Current  liabilities 
June  30  1912.  $976,181.  Last  coupon  on  1st  mtge.  bonds  paid  was  that 
maturing  July  1  1898.  Of  the  bonds,  $905,000  1st  5s  and  $150,000  4s  were 
lncl.  in  the  collateral  turned  over  to  the  Chicago  ban'rs  in  Jan .  1910  on  settle- 
ment of  the  Walsh  notes.  V.  90,  p.  169.  Tear  1912-13.  gross.  $115,270; 
net,  $2,194.  In  1911-12,  gross,  $145,782;  net,  $8,641;  other  income, 
$16,259;  int.,  taxes,  &c,  $82,856;  bal.,  def.,  $57,955.  In  1910-11.  gross, 
$187,884;  net,  $15,592;  other  income,  $9,240.  V.-P.,  Emil  Marsch;  Sec. 
John  Marsch;  Treas.,  Chas.  A.  Olln,  Chicago.  Office.  Peshtigo,  Wis. — 
(V.  94.  p.  209.  418;  V.  95.  O.  751.) 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.— (See  Map  Chicago  Great 
Western.) — Red  Wing,  Minn.,  to  Mankato,  95.7  miles;  Red  Wing  to  Osage, 
la..  118.2  m.;  branch  to  Clay  Banks,  2.9  m.;  Winona  to  Simpson,  Minn., 
54.2  m.;  Goodhue  to  Belle  Chester.  6  m.:  total,  277  miles.  Stock,  $5,893.- 
400,  all  owned  by  the  Chicago  Oreat  Western  RR.  (reorganized  CO.). 

In  July  1913  $5,489,000  of  the  $6,232,000  bonds  had  been  deposited 
with  a  committee  (Central  Trust  Co.  of  N.  Y..  depositary)  under  an  offer 
of  the  Chicago  Great  Western  RR.to  pay  the  amount  of  the  defaulted 
Oct.  1912  coupons  in  cash  plus  $20,000  and  also  par  $1,000  bond  and  cou- 
pons pertaining  thereto  $500  each  in  1st  M.  4s,  with  Sept.  1913  coupons 
attached,  and  pref.  stock  of  the  Chicago  Great  Western  RR.  V.  97,  p. 
51,   178,  523. 

Bondholders'  Protective  Committee. — James  N.  Wallace.  Chairman;  Frank- 
lin L.  Babcock.  Sec:  Central  Trust  Co.,  N.  Y.,  depositary,  or  Martin's  Bk.. 
Ltd.,  London,  agent.  The  committee  advanced  the  amount  of  the  Oct. 
1912  coupon.     V.  95,  p.  681.  892,  1041,  1209.  1275.  1333;  V.  97.  p.  51.  178. 

REPORT. — For  year  end.  June  30  1910.  gross,  $813,871:  net.  $41,242; 
bond  int.,  $236,038;  bal.,  def.,  $194,796.— (V.  97,  p.  51.  178.  523.) 

WISCONSIN  &  NORTHERN  RR. — Projected  from  Menasha.  Wis.,  north 
to  Mass.  Mich..  210  miles,  with  branch  to  Antlgo,  Wis.,  24  ml'es,  of  which 
Shawano  to  Van  Ostrand.  38  miles,  and  Crandon  to  W.  &  N.  June,  6  miles, 
and  Neoplt  to  Western  Siding,  11  in.,  were  operated  July  1912.  Stock, 
$1,500,000;  outstandlne  June  30  1912.  $1  339.000:  par  S100.  Ronds,  $10.- 
000.000  auth.:  none  outstanding  June  30  1913.  Loans  and  bills  payable 
June  30  1912.  $246,008.  Year  ending  June  30  1912,  gross.  $86,293;  net. 
after  taxes.  $31,650:  deductions,  $152;  bal.  sur.,  $31,498.  Pres..  H.  F. 
Whitcomb;  Sec.  &  Gen.  Mgr.,  O.  H.  Hartley.  Office,  OsbJcosh,  Wis. 
— (V.  87,  p.  741.) 

WORCESTER  NASHUA  &  ROCHESTER  RR.— See  Boston  &  Maine. 

WRIGHTSVILLE  &  TENNILLE  RR.— Tennille.  Ga..  to  Hawklnsvllle, 
76  miles;  Dublin  to  Eastman.  Ga..  28  miles  (former  Dublin  &  Southwestern, 
acquired  Aug.  1907):  total,  104  miles.  Incorporated  In  Georgia  Dec  1883. 
Stock,  common,  $530,000:  pref.,  $70,000:  par,  $25.  Central  of  Georgia 
owned  June  30  1912  all  pref.  and  $278,575  common.  First  mtge.  to  Citi- 
zens' &  Southern  Bank,  Savannah,  for  $250,000;  $50,000  in  treasury 
July  1913.     V.  85.  p.  285.  795.  1578;  V.  92.  p.  951. 

Dlvs..  long  6  to  7%  vcarlv:  1901.  7";,:  1905  B%:  1900.  11%;  1907. 11%; 
1908  to  1911,6%  (J.  &  J.);  Dec.  18  1911,3%:  July  1  and  Dec.  24  1912,  3%. 
Julv  1  1913,  3%. 

For  year  ending  Juno  30  1913.  gross,  $306,583;  net.  $57,152;  other  income, 
$1,465;  int..  taxes,  &c,  $38,445;  divs.  (3%),  $18,000;  bal.,  sur.,  $2,172. 
Also  3%  ($18,000)  paid  from  profit  and  loss. 

Pres.,  A.  F.  Daley,  Tennille.— (V.  95,  p.  761;  T.  97,  p.  1026.) 

YOSEMITE  VALLEY  RR. — Merced,  Cal..  to  the  Yosemlte  National 
Park,  78  miles,  completed  May  15  1907.  Stock.  $5,000,000.  all  outstand- 
ing; par,  $100.  IstM.  bonds  ($3,000,000  auth.),  V.  82,  p.  511.  930:  V.  84. 
p  1553.  2d  M.  5s,  $2,000,000.  held  In  treasury  June  30  1911.  For  year 
ending  Juno  30  1913,  gross,  $278,354;  net,  $150,750.  In  1911-12,  gross. 
$270,478;  net,  $149,027;  other  income.  $138:  Int.,  taxes,  &c.  $239,509; 
bal.,  def.,  $90,334.  Pres..  Frank  G.  Drum;  S«c.,  Julius  H.  Ellis.  Office, 
704  West  Coast  Life  Bldg.,  San  Francisco,  Oal.— (Y.  85,  p.  «55) 
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APALACHICOLA  NORTHERN  RR.— River  Jot.  to  Apalachlcola 
79  miles;  Apalaohloola  to  Pt.  St.  Joe,  Fla.,  23  in.  V.  87,  i>.  936, 

Stock.  $3,000,000;  par.  SI00.  Bonds,  $2,000,000  1st  20-year  gold  5s. 
Illinois  State  Trust  Co.,   Bast  St.  Louis,  trustee. 

For  voar  ending  Juno  ;«)  1913,  KT0S8,  $261,739;  not  Income  $88,950; 
other  income.  $5, 713:  Int.,  (axes,  &c.,  (113,639;  bal.,  def..  818,976.  in 
1911-12,  grass,  $236,475;  net,  183,839;  Int.,  faxes,  &c,  $112,494;  bal.,  def., 
$28,655.  Pros..  Martin  Shaugunossy ,  St.  Louis.  Mo.;  Sec,  \V .  VV.  Boyd 
Jr.,  St.  Louis.  Mo.— (V.  87.  p.  935.) 

ARIZONA  EASTRRN  RR. — Owns  Maricopa  to  Hassayampa.  Ariz.,  about 
74  miles;  Bowie  to  tMobe.  125  m.;  Cochise  to  Pearce,  about  35  m.;  Tempo  to 
Mesa,  8  m.;  total,  207  miles.  In  Deo.  1911  extensions  wire  under  construc- 
tion from  Phoenix  to  Hassayampa,  Ariz.,  39  m.;  Wlnkclman  to  San  Carlos, 
33  m.,  and  Haydcn  Jet.  to  VVinkelman,  4  in.  A  consolidation  .Jan.  31  1910 
of  lines  in  Arizona  controlled  by  the  Southern  Pacific  Co.,  inoludlng  Gila 
Valley  Globo  &  Northern,  &o.  V.  90,  p.  440.  Stock  authorized.  $40,- 
000.000.  of  which  $9,000,000  outstanding  June  30  1912.  all  owned  by 
Southern  Pacluo  Co.;  along  with  $3,374,000  of  the  $7,000,000  outstanding 
first  ref .  5s.  The  remainder  of  the  bonds  are  held  in  sinking  fundsof  proprie- 
tary cos.  In  Nov.  1912  permission  was  granted  to  issue  $600,000  bonds 
for  Improvements;  decision  reserved  on  application  to  Issuo  $1,759,000 
bonds  to  pay  debt.  V.  95,  p.  1471.  Bonds  have  sinking  fund  of  $5,000 
annually  to  be  invested  or  used  to  redeem  bonds.  Year  ending  June  30 
1913.  gross,  $2,692,035;  not,  after  taxes.  $1,096,578.  In  1911-12.  gross, 
$2,075,082;  net.  $837,948;  other  Income,  $9,574;  charges,  $652,977;  bal.. 
sur.,  $194.549.— (V.  95.  p.  1330.  1471.) 

BINGHAM  &  GARFIKLU  KY.— Owns  Bingham,  Utah,  to  Garneiu,  20 
miles,  with  spurs,  total,  23  miles.  Built  mainly  to  handle  the  ores  of  the 
Utah  Copper  Co.  smelters,  which  owned  the  $2,500,000  stock.  The  auth. 
stock  was  increased  in  1913,  but  none  of  the  new  stock  was  issued  to  July 
1913.     Operations  begun  Oct.  1  1911.     The  1st  gold  6s  ($2,500,000),  guar. 

?rin.  &  Int.  by  the  Utah  Copper  Co.,  are  convertible  on  or  before  July  1 
914  Into  Utah  Copper  Co.  stock  at  $50  per  share,  subject  to  the  right  to 
call  ad  or  any  part  on  any  Int.  day  beginning  July  1  1913  at  110  and  int. 
To  Dec.  31  1912  $358,000  had  been  exchanged,  and  in  July  1913  $350,000 
had  been  retired  by  sinking  fund,  operative  from  Jan.  1  1913,  80%  of  net 
earnings  for  preceding  calendar  year,  after  fixed  charges  and  improvements. 
V.  90,  p.  1674;  V.  91,  p.  654.  716.  For  9  mos.  ending  June  20  1913.  gross. 
$1,133,106;  net.  $628,642.  In  1911-12,  gross,  $695,675;  net,  $415,843 
other  income,  $166,235;  int.,  taxes,  &c,  $155,373;  dividends,  $220,000. 
Pres.,  CM.  MacNeill,  Colorado  Springs,  Colo.;  Sec.  &  Treas.,  John  M. 
Hayes.     Office.  Salt  Lake  City,  Utah.— (V.  96,  p.  1838.) 

CAIRO  &  NORFOLK  RR.— Owns  Wickllffe  to  Winford.  Ky..  11  miles. 
Under  construction  in  Sept.  1911  from  WicklilTe  to  Murray,  60  miles. 
Stock  auth..  $25,000  per  mile;  par  $100;  $1,500,000  subscribed  for. 

BONDS. — The  1st  5s  of  1908  ($12,500,000  auth.  issue)  are  subject  to  call 
on  any  int.  date  since  May  1  1913  at  105.  Interest  payable  in  Chicago, 
Paris,  London  and  Berlin.  Denominations,  $100  (500  fr.),  $500  (£100) 
and  $1,000.     Chicago  Savings  Bank  &  Trust  Co.,  trustee. 

Pres.,  deceased:  V.-P.,  H.  C.  Neale;  Treas..  R.  E.  Lochrldge.  Office, 
Wickllffe.  Ky..  and  111  Broadway,  N.  Y. 

CENTRAL  RAILROAD  OF  HAITI.— Incorp.  Mch.  10  1909  In  New  York 
to  finance  railroad  enterprises  in  the  Republic  of  Haiti,  as  well  as  other 
undertakings  for  the  development  of  that  country.  Owns  Cie.  des  Chemins 
de  Fer  de  la  Plalne  du  Cul  de  Sac  and  Cie.  Haitienne  du  Wharf  de  Port-au- 
Prince.  Line  of  road,  about  65  miles.  Sidings,  about  4  miles.  Gauge. 
2  ft.  6  In.  Rail,  steel,  45  lbs.  Equipment,  locomotives,  20;  passenger 
cars,  26;  freight  cars,  125;  service  cars,  2. 

In  Feb.  1912  acquired  the  Cie.  d'Eclairage  Electrlque  des  Vllles  de  Port- 
au-Prlnee  et  du  Cap  Haitienne,  owning  and  operating  the  monopoly  of 
electric  lighting  in  the  two  principal  cities  of  Haiti. 

STOCK. — Authorized  and  outstanding.  $1,450,000;  par  $100. 

BONDS.— $800,000  1st  and  $200,000  2d  collateral  trust  gold  6s  dated 
June  1  1909,  due  June  1  1919;  int.  J.  &  D.  1  at  company's  office.  New  York. 
Coupon,  $1,000;  prin.  may  be  registered.  Guaranty  Trust  Co.,  N.  Y., 
trustee.  Subject  to  call  at  105  at  any  time.  Secured  by  pledge  of  $622,800 
1st  M.  5%  and  6%  bonds  and  $760,000  capital  stock  of  Cie.  des  Chemins 
de  Fer  de  la  Plaine  du  Cul  de  Sac  and  $400,000  capital  stock  and  $392,000 
6%  bonds  of  the  Cie.  Haitienne  du  Wharf  de  Port-au-Prince. 

OFFICERS. — Pres.,  Philip  W.  Henry:  First  V.-Pres.  and  Treas.,  Henry 
R.  Tippenhauer;  Second  V.-Pres.,  Arend  Behrends:  Sec,  Charles  Stern- 
helm.  Directors,  the  foregoing  and  Paul  C.  Scbnitzler.  New  York:  H.  C. 
Staude;  G.  Keitel,  Port  au  Prince,  Haiti.  General  office,  25  Broad  St., 
N.  Y.— (V.  91,  p.  276.) 

CLARKSBURG  NORTHERN  RR.— Under  construction  from  New  Mar- 
tinsville, W.  Va.,  to  Mlddlebourne,  13  miles,  almost  completed  October 
1912.  and  extension  under  contract  from  Mlddlebourne  to  Shirley,  17  m.; 
further  extensions  projected  either  to  Salem  or  Clarksburg  or  both.  The 
bonds  ($2,100,000  authorized  issue)  are  subject  to  cal1  at  105  on  and  after 
Oct.  1  1921;  Union  Trust  &  Deposit  Co.,  Farkersburg,  W.  Va.,  trustee. 
V.  93,  p.  1785.  Pres.,  Bird  M.  Robinson,  New  Vork;  Vice-Pres.,  I.  M. 
Underwood,  Middlebourne,  W.  Va.—  (V.  96,  p.  359.) 

DENVER  BOULDER  &  WESTERN  RR.— Boulder  to  Ward.  Colo.,  26 
miles;  Sunset  to  Eldora,  20  miles;  branches,  5  miles;  total,  51  miles.  Reaches 
Denver  Union  Depot  from  Boulder  over  Colo.  &  Sou.  (third  rail);  V.  80, 
p.  650.  Successor  to  Col.  &  N.  W.,  foreclosed  March  29  1909.  V.  88,  p. 
944.  Stock.  $300,000.  all  out;  par  $100.  Of  the  bonds  ($800,000  auth. 
Issue),  $100,000  are  reserved  for  extensions.  Improvements,  &c  They  are 
entitled  to  Int.  up  to  5%  If  earned,  payable  Sept.  1  beginning  1910. 

For  year  ending  June  30  1913.  gross.  $58,065,  against  $64,369  In  1911-12; 
net  Income.  $1,371,  against  $3,967;  charges  and  taxes,  $3,973:  bal.. 
deficit,  $2,602.  Dlv.  on  Incomes,  3%  ($21,000),  paid  Sept.  1  1910,  and 
1H%  ($10,500)  Sept.  1  1911.  Pres.  and  Treas..  W.  B.  Hayes;  Sec,  C.  M. 
Williams.     Office.  Boulder.  Colo.— (V.  89,  p.  41,  993.) 

DENVER  LARAMIE  &  NORTHWESTERN  RR.— Owns  Utah  Jet.  to 
Greeley,  Colo.,  52  miles;  trackage  (Greeley  Term.  Ry.)  in  Greeley,  Colo., 
1.36  m.;  Denver  &  Salt  Lake,  Denver  to  Utah  Jet.,  Colo.,  3.23  m.;  total, 
56.59  miles.  Extension  from  Greeley  to  Severance,  12  m.,  contemplated 
in  June  1913.  Projected  to  extend  from  Denver,  Colo.,  to  coal  fields  in 
Carbon  Co.,  Wyo.,  220  miles,  and  thence  northwest;  total,  750  miles.  V.  94, 
p.  1249,  1382.  1565,  1626.  On  June  13  1912  receivers  were  appointed; 
Continental  Trust  Co.  and  Marshall  B.  Smith  of  Denver  are  receivers.  In 
March  1913  foreclosure  suit  was  brought.     V.  96.  p.  789. 

Receivers'  certs.,  $27,655  2-year  6s,  due  April  24  1914,  $12,543,  due 
Mar.  1  1914,  discounted  to  maturity;  $20,000  7%  notes,  payable  on  demand 

Bondholders'  Protective  Committee. — Includes  Wm.  Barth  and  W.  E  Green 
of  Denver,  Colo;  J.  F.  Wallace  and  A.  R.  Oppenheim  of  New  York  Otto 
Huber,  Rock  Island,  111.,  and  others. 

Stock  auth.,  $30,000,000;  outstanding  June  30  1913,  $29,072,000;  tem- 
porary certs,  for  $1,409,200  pref.  stock,  with  preference  as  to  dividends 
only  at  5%,  cumulative  from  July  1  1914;  par  $100.  Majority  of  stock 
placed  in  a  10-year  voting  trust  in  1912.  V.  94,  p.  697.  Bonds  auth.,  $22,- 
500,000,  at  $30,000  per  mile;  $808,000  outstanding  Mar.  1912  and  $450,000 
deposited  under  $225,000  6  mos.  notes  due  Nov.  1912  given  to  secure  ad- 
vances by  stockholders,  including  $125,000  to  pay  off  debt  and  $100,000  to 
build  extension  from  Greeley  to  Severance,  and  $242,000  under  $34,187 
notes,  the  sale  of  which  was  enjoined  in  May  1913.  V.  96,  p.  789,  947,  1296. 
Sinking  fund,  $250,000  April  1  1920  and  annually  thereafter.  V.  90,  p.  1238; 
V.  94.jp.  697.  Car  trusts  June  30  1913,  $62,738.  Successor  in  1910  of  D.  L. 
&  N.  W.  Ry.  V.  90,  p.  502.  For  year  ending  June  30  1913,  gross,  $100,148; 
oper.  def.,  $25,172;  other  income,  $12,013;  int.,  taxes,  rentals,  &c,  $94,810; 
bal.,  def.,  $107,968.  Total  def.  June  30  1913,  $352,067.  In  1911-12, 
gross,  $100,225;  op.  def.,  $856.  For  2  mos.  ending  Aug.  31  1913,  gross, 
$17,155,  agst.  $11,013;  net,  $217,  agst.  oper.  def.  $5,988.— (V.  96,  p.  947, 
1296.) 

DETROIT  P>AY  CITY  &  WESTERN  RR.— Owns  Bay  City,  Mich.,  to 
Wilmot,  40  miles;  extension  proposed  southeasterly  to  Port  Huron  and  also 
north  from  Akron,  10  miles.  Stock  authorized,  all  out,  $450,000.  The 
1st  gold  5s  ($1,250,000  authorized  issue)  are  redeemable  at  par  prior  to 
Oct.  1  1922.  thereafter  at  105.  The  $950,000  unissued  are  reserved  for 
extensions  at  not  exceeding  $8,000  per  mile  and  75%  of  cost  of  additional 
terminal  facilities,  provided  the  annual  net  earnings  are  twice  the  interest 
charges,  including  bonds  to  be  issued.  Annual  sinking  fund  to  retire  and 
cancel  over  25%  of  bonds:  1917  to  1922,  1%  of  bonds  outstanding;  1922  to 
1927.2%;  1927  to  1932.  3%.  V.  95,  p.  1273.  Year  ending  Aug.  31  1912. 
gross,  $95,193;  net  after  taxes,  $39,792;  int.  on  present  bonds  out,  $15,000; 
bal..  sur.,  $24,792.  Pres.,  Thomas  L.  Handy;  V.-Pres.,  C.  W.  Handy; 
Treas.,  G.  W.  Handy;  Sec,  F.  S.  Handy.  Office.  Bay  City,  Mich. 
—(V.  95.  p.  127 


EAST  CAROLINA  RY.— Owns  Tarboro  to  Sookerton,  N.  C,  38  miles. 
Incorporated   In   North  Carolina  July    1    IK9.H.      Leaned   to   Pros.  Henry 

rs  foi  I".)  yearly  on  stock,  payable  Dee.  10.  Stock  auth.,  $200,000. 
outstanding  June  30  1912.  $55, 500;  par,  H00.  Bondi  ,  106  table  .above, 
for  year  ending  June  80  1912,  gross.  $67,916;  net,  $23,516;  Int.,  taxes,  &c. 
117,887;  bal.,  sur.,  $5,829.    Pres.,  Tie.  (en.  Mgr.,  Henry  C.  Bridges; 

Vlce-1'res..  John  L.  Bridges;   Sec,  Haywood  I'.  l'o\hail.     Office,  Tarboro. 

EDMONTON  DUNVEGAN  &  BRITISH  COLUMBIA  RY.— Pro- 
jected from  Edmonton,  Mberta,  through  Dun  vegan  to  n>e  western  boun- 
dary of  the  province,  estimated  length  350  miles.  Construction  begun 
Oct,  1912.  The  30-year  4%  debenture  stock  (limited  to  $7,000,000  or 
i'l  ,138,356  at  $20,000  per  m.  on  said  350  miles)  is  Issued  under  a  trust  deed 
dated  July  22  1912  to  the  National  Trust  Co.,  Ltd.,  trustee,  and  Is  guar-' 
ant  end,  prin.  &  int.,  by  the  Province  of  Alberta.  Further  stock  or  guaran- 
teed securities  may  be  Issued  in  respect  of  additional  lines  to  be  constructed 
in  Alberta  for  such  sums,  not  exceeding  $20,000  per  mile,  as  may  be  authorized 
by  the  Legislative  Assembly  of  the  Province  under  the  provisions  of  the 
Act  1911-12,  Chap.  16;  provided  that,  before  such  securities  can  be  Issued, 
the  guaranty  by  the  Province  of  principal  and  Interest  must  first  have  been 
authorized  by  the  Legislative  Assembly  of  the  Province.  See  V.  95,  p. 
1273;  V.  96.  p.  419.  1422.— (V.  96.  p.  1422.) 

FERNWOOD  &  OULF  RR.— Owns  Fernwood  to  Kokomo.  Miss.,  32  m. 
Incorporated  In  Mississippi  March  31  1906.  Stock  outstanding  June  30 
1912.  $10,000.  Bonds,  see  table  above.  For  year  ending  June  30  19)3. 
gross,  $115,672;  operation  def.,  $7,133,  against  $12,111  in  1911-12.  In 
1911-12,  gross,  $118,412;  net,  $31,387;  int.,  taxes,  &c,  $43,366;  bal.,  def., 
$11,979.  Pres.,  I.  C.  Enoch;  V.-P.  &  Sec,  P.  H.  Enochs;  Treas.  &  Gen. 
Mgr.,  F.  B.  Enochs.     Office,  Fernwood,  Miss. 

GALVESTON  WHARF  CO.— Owns  wharf  properties  extending  from  10th 
to  41st  Sts.,  Galveston,  Tex.,  and  11.21  miles  main  line  switching  tracks  In 
city,  with  yard  tracks  and  sidings.  Incorporated  In  Texas  Feb.  24  1854, 
name  being  changed  Feb.  11  1861  from  Galveston  Wharf  &  Cotton  Press  Co. 
Stock  outstanding  June  30  1912,  $2,626,600;  par,  $100.  Dividends  In 
1904.  3M%;    1905.  4J4%:    1906  to  1912.  5%  yearly. 

The  first  6s  of  1882  cover  only  the  real  estate,  the  5s  of  1890  and  1901 
(V.  73.  p.  959:  V.  95.  p.  483),  both  the  wharf  and  railroad  property.  All 
three  mtges.  have  sinking  funds  sufficient  to  redeem  the  bonds  by  maturity. 

REPORT. — For  year  ending  June  30  1913,  gross,  $558,998;  net,  $52,578. 
In  1911-12,  gross,  $478,280;  net,  $43,181;  other  income.  $428,621;  int., 
taxes,  &c,  $211,781;  divs.  (5>£%).  $137,897;  bal.,  def.,  $20,186.  Pres., 
John  Sealy;  Sec,  Treas.  &  Gen.  Mgr.,  J.  J.  Davis.  Office,  Galveston,  Tex. 
—(V.  95,  p.  483.) 

GREAT  SOUTHERN  RR. — Owns  from  The  Dalles  to  Dufur,  Ore.. 
41.77  m.  Extension  to  Friend,  11  m.,  almost  completed  Sept.  1913. 
Incorp.  in  Oregon  June  2  1908.  Stock,  $100,000;  par,  $100.  Bonds  (Se- 
curity Sav.  &  Tr.  Co.,  Portland,  Ore.,  trustee),  $5,000,000  auth.  issue; 
$406,000  issued  on  30  miles  and  $184,000  to  July  1913  on  account  11  miles 
under  construction;  see  table  above.  Year  ending  June  30 1913,  gross, 
$63,971;  net,  $36,986;  int.,  taxes,  &c,  $30,565;  baf.,  sur.,  $6,421.  Pres. 
(deceased);  V.-P.,  J.  L.  Meier;  Sec,  Geo.  W.  Joseph,  and  Treas.  &  Gen. 
Mgr.,  J.  G.  Heinrich.     Office,  The  Dalles,  Ore. 

GREENVILLE  &  KNOXVILLE  RY.— Owns  Greenville,  S.  C,  to  Rlver- 

vlew,  23  miles.  Incorporated  In  South  Carolina  May  31  1904.  Stock, 
$130,000  each  of  common  and  5%  non-cum.  pref.;  par.  $100.  Bonds  are 
redeemable  at  105  on  and  after  July  1  1917;  Trust  Co.  of  Georgia,  Atlanta, 
trustee.  V.  95.  p.  297.  Pres.,  W.  H.  Patterson,  Greenville,  S.  C;  Sec, 
Asa  G.  Candler  Jr.,  Atlanta,  Ga. — (V.  95.  p.  297. 

OROVETON  LUFKIN  &  NORTHERN  RY.— Owns  Veitch  to  Vair,  Tex.. 
21.15  miles;  trackage,  Groveton  to  Veitch,  1.25  m.,  and  Vair  to  Lufkln, 
Tex.,  13.6  m.;  total,  36  miles.  Incorporated  in  Tex.  Aug.  17  1908  as 
Texas  Northern  Ry.,  name  changed.  Stock  $50,000;  par.  $100.  Bonds, 
$437,000;  see  table  above  (V.  90,  p.  109) .  For  year  ending  June  30  1912, 
gross,  $63,146;  net,  $9,444;  charges,  $33,861;  bal.,  def.,  $24,417.  Pres.. 
R.  B.  Fowler,  Winnfield,  La.     Office.  Gorveton,  Tex. — (V.  90,  p.  109.) 

GULF  &  SABINE  RIVER  RR. — Stables  to  Anakoko.  La.,  9  miles. 
Woods  to  Nitram,  La.,  10.05  m.;  Fullerton  to  Camp  No.  4,  6.91  m.;  branches 
and  spurs,  11.12  m.;  yard  track,  4.28  m.;  total,  41.36  m.  Building  towards 
Leesville.  Incorporated  in  Louisiana  Sept.  1  1906.  Stock,  $100,000,  all 
issued;  par,  $100.  Frank  Goepel,  St.  Louis,  is  mortgage  trustee  (see  table 
above) .  Bills  payable  June  30  1912.  $67,704.  Year  ending  June  30  1912, 
gross,  $126,347;  op.  def.,  $8,070;  other  income,  $989;  int.  and  other  charrges, 
$33,141;  bal.,  def.,  $40,222.  In  1910-11,  gross,  $148,227;  net,  $37,368. 
Pres..  S.  H.  Fullerton.     Office,  Third  Nat.  Bank  Bids.,  St.  Louis,  Mo. 

HAMPSHIRE  SOUTHERN  RR.— Owns  Romney  to  Petersburg,  W.  Va.. 
38  miles,  completed  Oct.  1910.  Incorporated  In  West  Virginia  Aug.  30 
1906.  Bonds  ($700,000  auth.  issue),  see  table  above.  Of  the  bonds,  the 
Bait.  &  Ohio  owned  $175,000  June  30  1912.  For  year  ending  June  30  1911. 
gross,  $56,995;  oper.  def.,  $5,685;  other  income,  $671:  int.,  taxes,  &c, 
$28  054;  bal.,  def.,  $33,069.  Pres.,  W.  B.  Comwell.  Romney,  W.  Va.; 
Sec.  &  Treas.,  Eugene  E.  Ailes.     Office.  Romney.  W.  Va. 

HUNTINGTON  RICHMOND  &  HAMILTON  RR.— Incorporated  In  1912 
to  take  over  the  Cincinnati  Bluffton  &  Chicago  RR.,  which  operated  from 
Bluff  ton  to  Huntington.  52  miles,  and  to  extend  the  line  from  Portland, 
Ind.,  to  Hamilton,  O.,  via  Union  City  and  Richmond,  Ind..  106  miles. 
Stock  and  bond  issues  to  be  sufficiently  increased  therefore,  but  nothing 
done  to  June  1913.  See  V.  96.  p.  1296.  It  was  proposed  to  issue  pre- 
ferred stock  or  second  mortgage  bonds  to  creditors  of  old  company,  so 
that  first  mortgage  bonds  may  be  issued  for  new  money.  Cal.  year  1911, 
gross,  $71,414:  op.  def.,  $1,866.  For  year  ending  June  30  1911,  gross,  $67,- 
990,  agst.  $72,740  in  1909-10;  net,  $4,542,  agst.  $6,471.  Pres.,  S.  H.  Bra- 
cey:  Gen.  Mgr.,  John  C.  Curtis;  Sec,  Charles  Blackburn;  Treas.,  Wm. 
George.     Office.  1606  Tribune  Bldg..  Chicago.  111.— (V.  95.  p.  236.  297.) 

IDAHO  SOUTHERN  RR. — Owns  from  Gooding.  Idaho,  on  Oregon  Short 
Line,  to  Jerome,  24  miles,  opened  Jan.  2  1909;  under  construction  from 
Jerome  to  Mllner,  35  miles,  and  to  be  extended  to  Oakley,  25  miles.  To  be 
ultimately  operated  by  electricity.     Stock  $3,000,000,  all  out.     Par  $100. 

First  Hen  6%  notes.  $500,000  (Commonwealth  Tr.  Co.,  Pittsburgh,  trus- 
tee), secured  by  125%  in  first  mtge.  5s  (part  of  an  authorized  Issue  of  $3.- 
000,000),  matured  $100,000  May  1  in  1912,  $150,000  in  1913  and  $250,- 
000  due  in  1914.  V.  89.  p.  778,  919.  Controlled  by  American  Water 
Works  &  Guarantee  Co.  See  V.  95.  p.  1541.  1st  M.  5%  bonds  out 
Jan.  1913,  $750,000;  bond  account  payable  affiliated  cos.,  $750,000,  not  due 
until  bonds  are  available;  bills  payable,  $202,347;  accts.  payable  (net)  to 
affil.  cos..  $129,780.  Cal.  year  1912,  gross,  $21,607;  op.  def.  after  taxes, 
$11,157;  bond  int.,  $25,637;  bal.,  def.,  $36,794.  Pres.,  W.  S.  Kuhn. — 
(V.  95,  p.  1541.) 

ILLINOIS  SOUTHERN  RY.— Owns  Salem,  III.,  to  Bismarck,  Mo.  (In- 
cluding River  Transfer,  .60  mile).  123.34  m.;  Missouri  Jet..  111.,  to  Chester, 
111..  10.67  m.;  branches.  2.83  m.;  total  owned.  136.24  m.;  trackage.  2.81  m.; 
total,  139.05  m.  Reorg.  of  Centralia  &  Ches.RR.,&c  See  V.94,  p.  559. 

Stock,  com.,  $4,000,000;  6%  cum.  pf.,  $1,000,000;  par,  $100,  all  out. 

The  stockholders  on  Nov.  6  1911  authorized  a  new  first  mortgage  to 
secure  not  exceeding  $3,000,000  bonds  and  an  Issue  of  $1,380,000  income 
bonds  subordinate  thereto;  $1,380,000  of  the  new  1st  M.  bonds  and  the 
$1,380,000  income  bonds  were  Issued  In  exchange  for  the  outstanding 
$4,600,000  1st  M.  bonds,  and  $250,000  to  construct  a  new  Incline  on  the  east 
bank  of  the  Mississippi  River  and  for  other  purposes,  the  remainder  being 
reserved  for  additions,  &c  V.  93,  p.  589;  V.  90,  p.  167.  Car  trusts  out- 
standing June  30  1913,  $27,000. 

REPORT. — For  year  ending  June  30  1913,  gross,  $543,000;  net,  $133,250; 
other  Income,  $7,226;  int.,  taxes,  &c,  $134,678;  bal.,  sur.,  $5,799.  Pres., 
E.  K.  Bolsot;  Sec.  E.M.Tourtelot;  Treas.,  M.  D.  Lawlor.  Chicago;  V.-Pres.. 
J.  W.  Walsh;  Aud.,  A.  F.  Williams.  St.  Louis.  Office,  717  Locust  St.. 
St.  Louis.  Mo.— (V.  94,  p.  559.) 

INDIAN  CREEK  VALLEY  RY.— Projected  from  Indian  Creek  to  Rock- 
wood,  Pa.,  55  miles,  with  branch  from  Bakersvllle  to  Barronvllle,  10  miles, 
of  which  19.6  miles  completed  June  1910.  Stock,  $1,500,000.  Bonds,  see 
table  above.  Fidelity  Title  &  Trust  Co.,  Pittsburgh,  trustee.  Pres.  and 
Gen.  Mgr.,  Charles  F.  Hood;  Vlce-Pres.  and  Purch.  Agt.,  John  M.  Stauffer, 
Scottdale,  Pa.;  Sec.  and  Treas.,  James  S.  Braddock.  Mt.  Pleasant.  Pa. 

INTERNATIONAL  RAILWAYS  OF  CENTRAL  AMERICA  — 

Lines  of  Railway  Acquired  (.Narrow,  Z-Jt.  Gauge) —  Miles. 

Puerto  Barrios,  on  the  Atlantic  Ocean,  Guatemala,  via  Guatemala 
City  to  the  port  of  San  Jose,  on  the  Pacific  Ocean  (277  H  miles) , 
with  60-mile  branch  from  Sta.  Maria  to  Mazetenango.  the  centre 
of  the  coffee  district --- 337M 

Mazetenango  to  port  of  Champerlco  (42  m.) ,  on  the  Pacific  Ocean,  with 
9-mlle  branch  to  San  Felipe - - 51  H 

Port  of  d'Ocos  on  the  Pacific  Ocean  via  Ayutla  on  the  National  Ry.  of 
Mexico  to  Vado  Ancho  In  the  Interior  of  Guatemala 23 

Port  of  La  Union  on  the  Pacific  In  Salvador  to  San  Miguel- 42  M 
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Under  Construction  or  About  to  Be  Built —  Miles. 

Line  to  connect  mall  line  at  Las  Cruces  with  d'Ocos  line  at  Vado  Ancho 

and  National  Ry.  of  Mexico  (to  be  completed  Aug.  1913) 31.1 

Extension  in  Salvador  liom  San  Miguel  to  Usulutan 405f 

Total  built  and  building  (see  proposed  extensions,  V.  95,  p.  480). .526 
•  Incorporated  In  .New  Jersev  June  8  1904  as  Guatemala  Ry.,  name  being 
changed  In  AprU  1912  and  Guatemala  Central  RR.  (V.  79,  p.  902,  903) 
taken  over.  Has  long  concessions,  that  In  Guatemala  giving  the  Govern- 
ment the  right,  after  Jan.  2003,  to  purchase  the  lines  at  an  arbitrated  price. 
Under  the  99-year  concession  in  Salvador,  the  railways  In  2007  are  to  be- 
come the  property  of  the  Govt,  without  Indemnity,  with  the  right  to  pur- 
chase after  June  1978  at  a  price  to  be  fixed  by  arbitration.  Subsidy  in 
Guatemala  on  some  lines  $7,320  per  kilometer;  on  other  lines,  S3. 200  per  k. 
In  Salvador.  $7,000  gold  per  kilometer,  payable  monthly  from  certain  im- 
port and  export  duties.  Has  traffic  agreement  with  Unitea  Fruit  Co.  by 
which  products  of  Fruit  Company  will  be  carried  in  territory  served. 

Stock  authorized,  as  Increased  from  $7,500,000  In  April  1912,  $30,000,000 
common  and  $10,000,000  5%  pref.:  par  $100.  Pref.  Is  entitled  to  share 
equally  In  all  dividends  paid  In  any  year  after  5%  has  been  paid  on  both 
stocks.  V.  95,  p.  544.  First  quar.  div.  on  pref.,  \\i%,  paid  Aug.  15  1912; 
Nov.  15,  1M%:  1913,  5%  (\yA%  Q.-F.). 

BONUS.— The  60-year  gold  5s  of  1912  (£4.500,000  auth.  Issue,  which 
may  be  Increased  under  certain  conditions  to  £6.000,000)  cover,  it  is  stated, 
as  a  first  lien,  all  property  now  or  hereafter  owned  except  142  M  miles  of  the 
existing  line  (formerly  the  Guatemala  Central),  which  is  subject  to  $6,000,- 
000  bonds,  viz.,  $2,500,000  old  Guat.  Cent,  bonds  and  $3,500,000  Intern. 
Ry.  of  Cent.  Am.  bonds  covering  the  same  as  a  secured  lien.  They  will  be 
reaeemed  at  102  M  by  an  annual  sink,  fund  beginning  In  1922  eoual  to  M 
of  1  %  of  the  outstanding  bonds  after  drawing  by  lot,  if  not  purchasable  at  or 
below  par,  and  may  be  called  as  a  whole  or  in  part  at  any  time  on  6  months' 
notice  at  the  same  price. 

Of  the  proceeds  of  the  present  Issue  (£1,000,000),  £440,000  will  be  used 
to  pay  part  of  the  purchase  price  of  the  railroads  recently  acquired,  £300,- 
000  to  build  the  42-mile  line  from  Las  Cruces  to  Vado  Ancho  (uniting  the 
lines  In  Guatemala  and  giving  the  main  system  direct  connection,  via  the 
Pan-American  RR.,  witn  the^National  Rys.  of  Mexico),  and  the  balance 
to  meet  the  expense  of  building  docks  and  terminals  at  Puerto  Barrios,  re- 
duce grade  on  the  line  at  this  port,  and  construct  wharves  at  La  Union,  &c. 

Of  the  remainder  (£3,500,000)  of  the  auth.  Issue,  £1,234,600  is  reserved 
to  take  up  the  $6,000,000  underlying  bonds  and  £2,265,400  to  acquire, 
construct  and  equip  lines  to  connect  Zacapa,  on  the  Guatemala  Ry.  line, 
with  the  existing  line  of  the  company  in  Salvador;  also  other  lines  in  Sal- 
vador. No  further  bonds  may  be  issued  until  the  net  receipts  are  twice  the 
int.  on  bonds,  incl.  those  to  be  issued.     V.  94,  p.  1449;  V.  96,  p.  1488. 

The  $3,500,000  bonds  issued  by  the  Intern.  Rys.  covering  the  former 
Guatemala  Central  as  a  second  lien  bear  interest  at  2%  the  first  year,  3% 
the  2d  year.  4%  the  3d  year  and  5%  thereafter.     Bal.  sheet,  V.  95,  p.  544. 

EARNINGS.— For  cal.  year  1912,  gross,  $2,352,385;  net,  $1,248,016; 
other  income.  $42,972;  taxes,  $4,125;  int.,  $465,973;  pref.  divs.  (2H%), 
$250,000;  impts.,  $30,000;  bal.,  surp.,  $540,891. 

DIRECTORS. — Minor  C.  Keith,  New  York,  President,  Pres.  Northern 
Rys.  Co.  of  Costa  Rica,  Vlce-Pres.  United  Fruit  Co.;  Henry  M.  Keith, 
N.  Y.,  Vice-Pres.;  Paul  Dutasta,  Paris;  Adolphe  Stoclet,  Brussels;  Gen. 
Thomas  H.  Hubbard,  New  York;  Kenneth  K.  McLaren,  Jersey  City;  H.  I. 
Miller,  New  York;  Bradley  W.  Palmer,  Bonon.  director  United  Fruit  Co. 
aDd  National  Rys.  of  Mexico;  Francois  Pietri,  Paris:  Andrew  W.  Preston. 
Swampscott,  Mass..  Pres.  United  Fruit  Co.;  Sir  William  C.  Van  Home. 
K.C.M.G..  Montreal.  N.  Y.  office.  17  Battery  Place. — (V.  97.  p.  803.) 
.  INTEROCEANIC  RY.  OF  MEXICO,  LTD.— Vera  Cruz  to  Mexico  City. 
Mex..  342  miles;  Los  Reyes  to  Puente  de  Ixtla,  122  miles;  Los  Arcos  to 
Cuautla,  102  m.;  3  branches.  30  m.;  Mexican  Eastern  Ry.  (V.  73,  p.  1263) 
140  miles;  leases  Mex.  Southern  Ry.,  322  miles  (see  below);  total,  1,056  m. 
Concessions  end  Feb.  1982,  after  which  road  passes  to  State  at  a  valuation. 

On  Jan.  1  1910  took  over  under  lease  the  Mexican  Southern  from 
Jan.  1910  for  the  term  of  its  concessions,  the  rental  providing  4%  divs.  and 
sinking  fund  on  the  £875.000  debenture  stock  and  any  further  issues  up  to 
£121,720,  and  divs.  payable  half-yearly  on  the  £1,000.000  common  stock 
ranging  from  3  H %  In  1910to5K%  In  1917  and  5 H%  thereafter,  and  also  a 
yearly  sinking  fund  from  Jan.  1  1918  sufficient  to  redeem  the  ordinary  stock 
at  expiration  of  concessions  June  8  1990.  Nat.  Rys.  of  Mex.  will  assume 
lease  from  Feb.  13  1982.  V.  89,  p.  225,  286.  1223,  1542. 
^,tia}-  £&8-  of  Mex|c°  (which  see)  owns  £1,038,450  of  the  2d  debentures. 
£1.310,500  ordinary  and  £244.800  pref.  stock. 

SECURITIES.— In  Oct.  1908  the  holders  of  the  £1,000,000  7%  cum. 
pref.  stock  were  allotted  140%  in  new  first  pref.  and  par  in  2nd  pref.  in 
discharge  of  dividends  to  June  30  1907.     V.  87,  p.  1160. 
debenture  stock,  see  V.  87,  p.  1531.  1605. 

ecPIVIP^LdS-Tt011  flrst  pref-  4H%.  1908;  1909,  5%; 
6%  each  (M.  &  N.)  In  1912,  Nov..  5%.  Dividends 
owing  to  disturbed  political  conditions    until  accounts  for  year  had  been 

"^n6  up/  J-  94,\,p;  144,9:,X-  95-^p-  1331-  °n  2d  Pref-.  1%  1909;  Nov. 
1910.  4%;  Nov.  1911,  4%;  Nov.  1912.  2%.     V.  91.  p.  1328. 

EARNINGS— 2  mos.,/ 1913 Gross,    $1,511,494;    net, 

July  1  to  Aug.  31.       11912 Gross,      1,536,233;    net, 

REPORT.— For  1911-12,  in  V.  95.  p.  1397. 

Av -Miles.  Gross.  Net. 

ioi?"io ,-»:     (Mex. )$9, 121, 389     (Mex.)$3,255.362 

191^".12 ------1.024       (Mex.)8,963.156       (Mex.)3,254,263 

Total  net  inc.  in  1911-12,  £335.438;  chges.  &  int.  on  deb.  stk. 
div.  on  B  deb.  stock  (7%),  $32,862;  div.  on  pref.  shares  (5%)."  £76.000; 
div.  on  2d  pref  stock  (2%).  £20,000;  half  balance  expense  making  Mex 
Sou.  lease.  £9.458;  bal.,  none.  N.  Y.  office,  25  Broad  8t.(V.  95,  p.  1397). 
v.KA*N^NYHA  &  ^ESJ  VIRGINIA  RR.— To  extend  from  Charleston.  W. 
V. ■•„•„„  Belva-  on  the  Pauley  River,  55  miles,  of  which  39  miles  completed; 
r*7i  l  t  „ nder  construction.  Controlled  by  same  Interests  as  Blue  Creek 
r^L,,  v?  C,°--  ov!nine  44,000  acres  of  coal  and  timber  land  In  Kanawha 
imn.  y-  ?Cl  autnorize<i.  $5,000,000;  outstanding.  $1,028,000  June  30 
ton °Tr,?«rr°„r  Share?-  ?10«°o-r«?.Lthue  S5.000.000  authorized  first  5s  (Scran- 
J°rt  t^tSVnnn  trustee) .  $897,000  have  been  issued,  remainder  being  lim- 
ted  to  $25,000  per  mile      The  flrst  $1,000,000  of  the  Issue  are  guar.,  prln.  & 

V  S3  n  iU^Cr^/ek0^0al  ^ok&n(\  Co-  and  are  subJect  to  call  at  105  and  int. 
r^;PVln24:  Y^.84,  P,-3,39-  pres..  EdwardS.  Jones;  V.-P..  W.  A.  Mao- 
uorkle,   Treas.,  Thos.  E.  Jones;   Sec,  Win.  D.  Boyer. —  (V.  84.  p.  339.) 

i  rM,£X,£A.N  RY--  l-TR\—  9ty  of  Mexico  to  Vera  Cruz,  264  miles;  Puebla 
I'..  m^'^H00  1k  puebla,  29  m.:  Pachuca  branch,  Ometusco  to  Pachuca. 
??..»{    onCatlan, bra,nch  (narrow  gauge).  33  m.;  Huatusco  branch  (narrow 

Bft^-bfflJSSiff A"1' 375  m,les-  Jolntly  guaran tees  deben- 

Py£!»fWtf»  198°7-  198°8-7193°?6  T-  "I1" 

rSSm„nPref--£       -"       i^413"^    3«  16-16  4  7-16      6 
Common %|     »X    1  9  Ifi 

KNINGS.— Jan     1   to  "June"  30   1913.   o""mos     (Mex    cur.):   Gross 
S-1 .824.100.  agst.  $4,446,100  in   1912;  net,  $2,552,400    agst    $2  434  200 

2&ye*4  fi&2tJB?&JP'7iM19!  ^ti-  &  428.468  in  1911   ntt!  $4  693  1 

2    .,rrfKi«V   «     ™U,?I  net  rev"  •C482.523;  deb.  int.,  £120,000;  div.  on 

f'J^Y-  bU'<$,-.  "o.5()0:  div.  on  cm,,  sinrk  (3  3-16%),  £204,328;  bal.,  sur., 

—  (V.  96    F  >.  1428  )        ury  (;ourt.  PJnabury  Pavement.  London.  E.  C. 

Ml  XlCAN'  SOUTHERN  RV..  LTD.— Puebla  to  Oaxaca.  Mex     228miles- 

umlramli^  SJ°  To*co,u,ai  25  ?•'  openca  Jan.  1912;  other.  7  m.; 
total,  .joj  miles,  sidings,  19  miles.  Tchuacan  tram  lines  5  m  standard 
gauge,  and I  Oaxaoa  tram  lines.  7  m..  narrow  gauge  standard 


Four  per  cent 

1910  and  1911. 
were    deferred 


$529,022 
510.667 

Net  in  £. 

£33"l",676 
£203.118; 


1912.  1913. 
8  4,  4 
6  3.  4 
2%  IK.  2 


•  ...), 000:  outstandlni 
Bonds  authorized,  $2,000,000.  In  Aus  191 
Sgrtti  «°n.h«  Zl  n  T r™  f"r  the  completion  of  the  road  for  the  unissued 
sreurit  as,  the  syndicate  to  assume  the  payment  of  the  July  1912  and  future 
Interest  until  the  road  is  completed.  V.  95.  p.  298.  176  About  $797  400 
bonds  Issued  Dec.  31  1911  account  construction  15  miles.     Int "defaulted 


July  1912.  Pres.,  Walter  E.  Harrington,  Phlla.,  Pa.;  Sec.  John  H.  Williams 
Pottsvllle,  Pa.;  Treas.,  S.  F   Houston.  Phlla  —V.  95,  p.  47.  176.  298.) 

MISSOURI  ARKANSAS  &  GULF  RY.— Projected  from  Rolla.  Mo.,  to- 
Bakersfield,  125  miles,  partly  graded  from  Rolla  to  Willow  Springs,  80  m. 
In  Oct.  1913  work  had  been  abandoned  for  a  while,  but  was  expected  to 
start  up  again  shortly.  Incorporated  in  Missouri  Apr.  12  1911.  Stock 
authorized,  common,  $800,000  pref.,  6%  cum.,  $1,000,000;  par,  $100. 
Stock  outstanding  Jan.  1913,  $214,400.  Bonds  are  redeemable  at  105  for 
5  yearson  and  after  Oct.  1  1916,  thereafter  at  par.  V.  93,  p.  1786.  Presi 
dent,  Gilbert  Lay;  Sec.,  J.  Ellis  Walker,  Rolla,  Mo. —  (V.  93,  p.  1788.) 

MISSOURI  &  NORTH  ARKANSAS  RR.— Joplin.  Mo.,  to  Helena.  Ark.. 
365.24 miles,  of  which  Neosho,  Mo.,  to  Joplin,  19  miles,  and  Seligman,  Ark., 
to  Wayne,  9  miles,  are  trackage.  V.  86,  p.  168.  Successor  (per  plan  V.  82. 
p.  569.  1269;  V.  83.  p.  39)  of  St.  Louis  &  North  Arkansas,  foreclosed. 

W.  S.  Holt  of  Little  Rock,  Ark.,  Geo.  L.  Sands  of  Eureka  Springs  and 
Jesse  McDonald  of  St.  Louis  are  receivers.  V.  94,  p.  983. 

In  April  1912  $2,500,000  5%  3-year  receiver's  cert  If 8.  secured  by  a  first 
lien  on  the  property  were  authorized  for  improvements  and  new  equipment, 
red.  101  after  1  year;  $1,250,000  sold.  V.  94,  p.  1186,  1384.  1566. 

Stock  authorized,  $25,000  per  mile.  In  Aug.  1906  mortgage  was  filed 
to  secure  an  issue  of  $11,500,000  50-year  4%  gold  bonds  (St.  Louis  Union 
Trust  Co.,  trustee).  Issuable  at  $25,000  per  mile.  Entire  stock  and  bonds 
are  pledged  to  secure  $6,000,000  5-year  5%  gold  notes  of  the  Allegheny 
Improvement  Co.  V.  85,  p.  99  Outstanding  June  30  1913.  $8,340,000 
each  of  stock  and  bonds.  The  company  has  no  connection  with  the  $900,- 
000  John  Scullin  6%  coll.  trust  bonds  due  Oct.  1  1914  (a  private  obligation  of 
Pres.  John  Scullin),  secured  by  $1,223,000  of  the  Allegheny  Improvement 
Co.  5%  coll.  trust  notes  and  $576,941  certificates  of  beneficial  interest- 
V.  93.  p.   1106.  1191. 

For  year  ending  June  30  1913  (365  aver,  miles),  gross,  $1,236,144;  net, 
$36,015;  other  income,  $52,941;  charges  and  taxes,  $247,932.  In|1911-12. 
gross,  $956,459;  net,  $10,640.  For  2  mos.  ending  Aug.  31  1913,  gross, 
$233,396,  agst.  $200,809  in  1912;  net,  $42,196.  agst.  $1,209.  Chairman. 
D.  R.  Francis;  Pres.,  John  Scullin;  V.-P.  Geo.  L.  Sands. —  (V.94,  p.  1566. > 

MORQANTOWN  &  KINQWOOD  RR.— Owns  Morgantown  to  M.  &  K. 
Jet..  W.  Va.,  47.94  miles;  Rock  Forge  to  Richard,  0.77  m.:  total.  48.71  m. 
Incorporated  Jan.  14  1899  in  W.  Va.  Stock  auth.,  $2,000,000:  outstanding 
June  30  1912,  $200,000;  par,  $100.  Bonds,  see  table  above.  Equipment 
trust  obligations  outstanding  June  30  1912,  $108,000;  5s  dated  Sept.  1  1905; 
int.  M.  &  S.  at  Fidelity  Trust  Co..  Baltimore,  Md.,  trustees.  For  year 
ending  June  30  1912,  gross,  $329,098;  net,  $81,107;  other  Income.  $1,864;. 
int.  and  taxes,  $84,710;  bal.,  def..  $1,739.  Pres.,  Davis  Elklns,  Morgan- 
town,  W.  Va.:  Sec,  Richard  Elkins,  N.  Y.     Office,  Morgantown.  W.Va'. 

NORTH  &  SOUTH  CAROLINA  RY.— Owns  Gibson  to  Gresham.  S.  O.. 
67.16  miles;  leases  from  Seaboard  Air  Line  (for  15  years  from  Nov.  2  1908 
at  annual  rental  of  $1,500)  Gibson  Switch  to  Glhson,  N.  C.  9.58  m  .:  Hamlet 
to  Gibson,  0.56  m.;  total,  June  30  1912,  77.3  miles.  In  Apr.  1913  negotia- 
tions were  reported  as  pending  for  sale  to  Seaboard  Air  Line  Ry.  V.  96, 
p.  1157.  Incorporated  Nov.  28  1908  in  South  Caro.  Stock,  $400,000; 
par,  $100.     Bonds,  $325,000  1st  6s,  see  table  above. 

Equipment  trusts,  $40,000,  dated  Sept.  1  1910,  maturing  $4,000  yearly 
deferred  int.  outstanding  June  30  1912,  $12,000.  For  year  ending  June  30 
1913,  gross,  $194,920;  net,  $62,915.  In  1911-12,  gross,  $146,980;  net.  $52.- 
218;  other  income,  $2,755;  int.,  taxes,  &c,  $45,535;  bal.,  sur.,  $9,440. 
Pres.  and  Treas.,  W.  R.  Bonsai,  Hamlet,  N.  C;  V.-P.,  A.  H.  S.  Post.  Balti- 
more, Md.;  V.-P.  &  Gen.  Mgr.,  J.  E.  Hancock;  Sec.  S.  O.  Bauersfield. 
Office,  Hamlet,  N.  C. —  (V.  68.  p.  724;  V.  96.  p.  1157.) 

SOLOMON  RIVER  RR.— Owns  Dickson,  Alaska,  to  Penelope  Creek, 
35  miles;  extension  proposed  Penelope  Creek  to  Candle,  Seward  Peninsula,. 
65  miles.  Incorporated  in  New  Jersey.  Successor  to  Council  City  & 
Solomon  River  RR.,  foreclosed  Aug.  1913. 

Pres.,  Harry  H.  Picking;  Sec,  Stanley  L.  Gedney  Jr.;  Treas.,  Jerome  D_ 
Gedney.     Offices,  525  Main  St.,  East  Orange,  N.  J.,  and  Solomon,  Alaska. 

SOUTH  CAROLINA  WESTERN  RY.— Owns  McBee  to  Florence.  S.  C. 
37  miles,  completed  Dec.  31  1911.  Sumter  division,  Hartsville  to  Sumter. 
39  miles,  opened  Dec  1912.  Extensions  projected  from  Florence  to 
Poston  (Hartsville  division) ,  30  miles,  and  branch  from  Lydia  to  Timmons- 
ville  (Sumter  division),  18  miles,  completed  in  June  1913.  Incorp.  In  So. 
Caro.  Mch.  29  1910.  Stock  auth.,  $1,250,000;  outstanding  Mch.  31 
1913,  $1,204,000;  par,  $100.  Stock  held  in  10-year  voting  trust  date. 
Aug.  26  1910;  W.  R.  Bonsai,  W.  R.  Cross  and  R.  L.  Warner,  voting  trustees 

Hartsville  division  1st  6s  are  secured  on  the  line  from  McBee  to  Florence, 
37  miles.  Sumter  division  1st  6s  ($1,000,000  auth.  issue)  are  secured  by  a 
first  lien  on  that  division  and  also  by  a  lien  subject  to  the  Hartsville  division 
bonds.  Earnings, 9  mos.  ending  Mch.  31  1913. gross,  $128,384;  net,  after 
taxes,  $59,715;  other  income,  $519;  bond  int.,  $32,173;  other  charges. 
$16,888;  bal.,  sur.,  $11,173. 

REPORTS. — For  year  ending  June  30  1912  in  V.  95,  p.  1680.  In 
1912-13  (76  miles),  gross,  $169,744;  net,  after  taxes,  $65,434.  In  1911-12" 
(38  m.),  gross,  $80,818;  net,  after  taxes,  $24,833;  other  inc.,  $1,195;  int., 
rents,  &c,  $34,406;  bal.,  def.,  $8,378.  Chairman,  Ex^Com.,  W.  R.  Cross 
Pres..  W.  R.  Bonsai,  Hamlet.  N.  C; 
Sec.  S.  O.  Bauersfeld,  Hamlet,  N.  C. 
St..  Boston,  Mass.  (V.  95,  p.  1680.) 

STONE  CANYON  PACIFIC  RY. 
Pac  near  Paso  Robles,  Cal.,  to  Stone  Canyon,  24  miles.  Incorp.  in  Maine 
Aug.  25  1910  as  successor  of  railroad  of  same  name  foreclosed  July  14  1910. 
V.  91,  p.  590.  Stock,  $150,000;  par,  $100;  all  outstanding.  Pres.,  Frank 
W.  Rollins;  Sec,  Walter  H.  Seavey;  Treas.,  Joseph  W.  Lund,  First  Nat. 
Bank  Bldg.,  San  Francisco,  Cal. — (V.  91,  p.  1770.) 

TAVARES  &  OULF  RR. — Owns  Ellsworth  Jet.  to  Winter  Garden.  Fla.. 
25.71  miles;  Wait's  Jet.  to  Clermont,  Fla.,  5.93  m.;  trackage.  Tavares  to 
Ellsworth  Jet.,  3.39  m.;  total  35.03  miles.  Incorporated  March  27  1890. 
Stock.  $250,000;  par,  $100.  Bonds,  $299,000  1st  5s  (auth.  $9,000  per  mile) 
see  table  on  previous  pages .  For  year  ending  June  30  1913,  gross,  $28,589; 
oper.  def.,  $3,205;  int.,  taxes,  &c.  $31,996;  bal..  def.,  $35,201.  Pres.. 
Henry  H.  Jackson;  Sec,  S.  H.  Jackson;  Treas.,  A.  H.  Jackson.  Office. 
Tavares.  Fla. 

TENNESSEE  KENTUCKY  &  NORTHERN  RR.— Leases  for  long  term 
Cincinnati  Nashville  &  Southern  Ry.,  which  extends  from  Allgood,  Tenn.. 
on  Tennessee  Central  RR.,  to  Livingston,  20  miles.  An  extension  is  to 
be  begun  from  Livingston,  Tenn.,  to  Rock  Creek,  Ky.,  55  m.,  and  from 
Allgood  south  to  Sparta.  Tenn.,  in  1913.  The  Cincinnati-Nashville  South- 
ern Ry.  is  successor  to  Overton  County  RR.,  foreclosed  Aug.  13  1912. 
V.  95,  p.  481.  The  Cincinnati-Nashville  Southern  Ry.  has  issued  $25,000 
stock  and  $150,000  1st  M.  25-year  gold  5s  due  Oct.  15  1937;  int.  A.  &  O.  at 
Colonial  Trust  &  Savings  Bk.,  Chicago,  111.,  trustee,  denomination  $1,000 
each.  The  Tenn.  Kentucky  &  Northern  has  issued  $10,000  stock  and 
(to  May  1913)  no  bonds.  Year  ending  Dec.  31  1912,  gross,  $37,632:  net. 
$22,488;  deductions  (incl.  taxes),  $10,881;  bal.,  sur.,  $11,607.  Pr«s.. 
Geo.  A.  Clark,  Nashville,  Tenn.;  Sec.  &  Treas.,  G.  C.  Toye,  Nashville, 
Tenn.— (V.  95,  p.  1123.) 

TENNESSEE  NORTHEASTERN  RR.— Projected  from  near  Wlnfleld. 
Tenn  on  Clncin.  New  Orl.  &  Texas  Pac.  southwest  to  the  Nashv.  Chatt.  & 
St.  Louis  near  Ravenscroft,  about  80  miles,  through  coal  and  timber  regions. 
Incorporated  in  Tennessee  in  1909.  Stock  auth..  $2,000,000.  In  Aug. 
1912  was  selling  in  France  part  of  an  Issue  of  $750,000  1st  5s,  $2,600,000 
auth.  amount;  none  of  the  bonds  had  been  delivered  Sept.  1913.  V.  95) 
p  481  619.  Pres.,  D.  L.  Fickes;  Treas..  P.  C.  Chesbrough,  both  of 
Scranton.Pa.;Sec.  Ward  R.  Case.  Jamestown,  Tenn. — (V.  96.  p.  481.619. 

UNION  TERMINAL  CO.  OF  DALLAS.—  Has  under  construction  a  union 
passenger  station  at  Dallas.  Tex.,  to  be  used  by  the  Missouri  Kansas  & 
Texas  Texas  &  Pacific,  Houston  &  Texas  Central,  Gulf  Colorado  &  Santa 
Fc  (Atchison  T.  &  S.  Fe  system),  Trinity  &  Brazos  Valley,  St.  Louis  &  San 
Francisco,  Chicago  Rock  Island  &  Pacific  and  St.  Louis  &  Southwestern 
systems  which  each  own  one-eighth  of  the  $48,000  stock.  Estimated  cost 
$3  000,000,  to  be  provided  by  an  issue  of  1st  M  30-year  bonds,  guaranteed, 
principal  and  Interest,  Jointly  and  severally,  by  the  eight  proprietary  com- 
panies. (See  Mo.  Kans.  &  Tex.  report,  V.  95.  p.  1057).  V.  95.  p.  1124. 
The  stockholders  are  to  vote  shortly  on  authorizing  a  mtge.  for  $5,000,000. 
Pres.,  F.  G.  Pettibone;   Sec.  Murrell  L.  Buckner. — (V.  95,  p.  1124.) 

WILDWOOD    &    DELAWARE    BAY    SHORT    LINE    RR.— Owns 

Rio  Grande.  N.  J.,  connecting  with  Atlantic  City  RR.,  to  Wlldwood, 
4  miles,  opened  Dec.  1912;  projected  from  Wlldwood  to  Green  Creek, 
N.  J.,  7}A  miles;  total,  11.5  miles.  Incorporated  in  New  Jersey  in 
June  1910.  Stock,  $500,000;  par,  $50.  Bonds  auth.,  $562,500  1st  gold 
5s;  outstanding,  $350,000.  Broadway  Trust  Co.,  Camden,  N.  J.,  trustee; 
see  table  above.  Pres..  Hon.  J.  T.  Baker;  Vice-Pres.,  W.  D.  Hann;  Treas.. 
W.  F.  Short;  Sec.  O.  I.  Blackwell.  Office,  Wildwood.  N.  J.,  and  Drexel 
Bldg.,  Phlla..  Pa. 


Vice-Prest.t_W.  R.  Cross,    N.  Y. 
;  Robert  L.  Warner,  85  Devonshire 

-Owns  from  a  junction  with  the  Sou. 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


MISCELLANEOUS  COMPANIES. 
[For  abbreviations.  &c,  see  notes  on  first  page] 


Adams  Express — Stock — 120,000  sh — par  not  fixed,  treated 

Collateral  trust  mortgage  gold Ba 

Collateral  trust  distribution  mortgage  (told —  0 

Alabama  Trac  Light  &  Power  Co— Com  stock  $25.000.000- . 

Preferred  stock  6%  cumulative  $5,000,000 

First  M  $25,000,000  gold  red  105  sink  fund  begin  1920.. o» 

AlKoma  Steel  Corp — 1st  &  ref  ggu  p&isk  fd  red  105.Usm.c* 

Allls-Chalmers  Manufacturing  Co — Common  stock 

Preferred  stock  (p  &  1)  cum  (see  text)  red  110 

Alabama  Company—  ^  „„_ 

Ala  Consol  Coal  &  Iron  1st  M  ext  s  f SSt 

Consol  coilat  mtge  S3, 500, 000  duel  $1,250,000  canceled)  g 
Alabama  Co  mortgage 

Amalgamated  Copper  -Stock  $155,000  000-- 

Two-year  5%  notes  gold  red  101 

American  Agricul  Chemical  Co — Stock  common  $50,000,000 

Pref  (p  &  d)  6%  cum  $50,000.000 - 

First  mtge  bonds  conv  $12,000,000  red  103 CK.c'&r 

American  Bank  Note  Company— Com  stock  $5,000,000 

Preferred  (p  &  d)  6%  cum  $5.000.000 

Gold  notes  redeemable  par . 


Date 
Bonds 


as 
1898 

1907 


1912 


1901 
1904 
1913 


1913 


1908 
1913 


Par 
Value 


$100 

500  &c 

500  &c 

100 

100 

100 

$  &,  £ 


000 
,000 


100 

1.000 

100 

100 

1.000  &c 

50 

50 


Amount 
Outstanding 


$12,000,000 
12.000.000 
24.000.000 
12.000,000 
1  ,000,000 
10,000,000 
14.000.000 
26.000.000 
16.500.000 


367 

1.663 

1.000 

153.887 

12.500 

18.330 

27,112 

10.163 

4,495 

4.495' 

1,000 


000 

1)1)0 
000 
900 
1)00 
900 
700 

000 

794 

05 

000 


Rate 
% 


12  In  '12 
4g 
4  g 


5g 
5g 


6 

5  g 

6 
6  In  1913 

5g 
4  In  1913 
6  In  1913 

5 
See    text 
6  In  1913 

5g 


When 
Payable 


Q— M 
M     &     S 

J      &     D 


M    &     S 
A     &     O 


M  &  N 
M  &  N 
J      &     D 

Q—  F 

M    &S15 

Q— J 

Q— J 

A     &     O 

Q— F 

Q— J 

M    &      S 


Last  Dividend 
and  Maturity 


Sept  2 1913 
Men  1  1948 
June  1  1947 


$:'. 


Men  1  1962 
Apr   1 1962 


Mayl   1918 
May  1  1933 
June  1  1933 
Nov  24     13   1H 
Mar  15  1915 
Oct    15  "13,  1% 
Oct    15  '13.  1H 
Oct    1  1928 
Novl5'13  1  y,°/0 
Oct    1  1913   IX 
Mar  1  1916 


Places  Where  Interest  and 
Dividends  are  Payable 


71   liroadway.  New  York 
Bankers  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 


N  Y,  Montreal  &  London 
BkMont.NY.Mon&Lon 


St  L  Union  Tr  Co.  St  L 


Checks  mailed 


Checks  mailed 

do  do 

Col-KnlcTrCo.N  Y&Bos 
Checks  mailed 

do         do 
Bankers  Trust  Co,  N  Y 


ADAMS  EXPRESS. — ORGANIZATION. — An  unincorporated  associa- 
tion formed  In  1854.  operating  on  about  37.000  miles  of  railroad,  Incl.  N.  Y. 
N.  H.  &  H.,  Penn..  Ches.  &  Ohio.  Louis.  &  Nashv.,  Ch.  B.  &  Q..  &c. 
On  June  1  1913  took  over  the  Long  Island  Express  Co.  V.  96.  p.  1366.  The 
Adams  Express  Bldg.  Co.  is  stated  to  be  an  entirely  separate  organization. 
V.  94,  p.  1254.  See  order  to  reduce  rates  Dec.  1  1913  in  V.  97,  p.  368; 
V.  95.  p.  179,  204,   1118. 

BONDS.— In  1898  treasury  securities  were  pledged  with  Mercantile  Trust 
Co.  to  secure  (subject  to  prior  Indemnification  of  shareholders  from  any 
loss  by  reason  of  personal  liability)  $12,000,000  of  4%  bonds.  These  last 
were  then  distributed,  $100  bonds  per  share.  V.  66,  p.  470;  V.  85.  p.  1647. 

In  1907  treasury  securities  were  pledged  to  secure  $24,000,000  collateral 
trust  distribution  gold  4s,  each  shareholder  receiving  $200  bonds  per  share. 

CASHDIVS..&C  (since  "01).    '02.  '03-'07.  '08.  '09.  '10.  '11.  '12.    1913. 

From  express  earnings $8  $8  yly.     $8  $12  $12  $12  $12  $3,$3,$3 

Sale  real  est.  (paid  Mar.) ..    2  yly.     --     --     --     --     --    -,  -.  - 

Total  for  year $8        $10     $8  $12  $12  $12  $12  $3,$3,$3 

PARTIAL  RESULTS(I.S.C.)'12--13-Gross-'ll-'12.  '12-'13-A?e«-'11-'12. 
July  1  to  Feb.  28,  8  months.. .$23,754,847  $22,419,694  $214,454  $712,367 

Report  for  the  year  ending  June  30  1912  in  V.  96,  p.  282,  showed:  Gross 
express  earns.,  $34,191,955;  gross  corp.  income,  (incl.  $1,927,083  "other"), 
$2,859,302;  charges,  $981,873;  dividends,  $1,210,080;  surplus,  $667,349. 
Pres.,  Wm.  M.  Barrett.— (V.  96.  p.  282,  1366.  1703.) 

AGRICULTURAL  CREDIT  CO.— (V.  96,  p.  287.) 

ALABAMA  CONSOLIDATED  COAL  &  IRON  CO.— Reorganized  in 
1912-13  without  foreclosure  as  Alabama  Company;  see  V.  96,  p.  1366,  1158. 

ALABAMA  TRACTION.  LIGHT  &  POWER  CO.— See  page  179. 

ALASKA  GOLD  MINES  CO.— V.  97,  p.  730. 

ALGOMA  STEEL  CORP.— See  Lake  Superior  Corp.;  V.  97,  p.  1117. 

ALLIS=CHALMERS  MANUFACTURING  CO.— ORGANIZATION .— 
Incorporated  in  Delaware  on  Mar.  15  1913  as  successor  of  the  Allis-Chal- 
mers  Co..  foreclosed  Feb.  3,  Feb.  27,  Mar.  5  and  Apr.  8  1913,  per  plan 
V.  94.  p.  913.  Possession  taken  Apr.  16  1913.  The  plan  provided  $5,- 
192.000  cash  to  cover  reorganization  expenses  and  supply  working  capital. 
The  new  company  has  no  bonded  debt.  Manufactures  heavy  engines, 
mining  and  other  machinery.     V.  94,  p.  913. 

STOCK. — The  pref.  stock  is  prer.  both  p.  &  d.,  cum.  from  Jan.  1  1913 
at  6%  per  annum;  from  Jan.  1  1915  at  6%.  and  from  Jan.  1  1917  at  7%, 
but  entitled  to  7%  from  beginning  if  earned  and  declared.  The  pref.  stock 
will  have  power  to  elect  a  majority  of  the  directors  and  is  to  be  redeemable 
at  110  and  any  accr.  cum.  divs. 

The  new  stocks  will  be  held  in  a  voting  trust  for  5  years,  with  James  N. 
Wallace,  Charles  G.  Dawes,  Alexander  J.  Hemphill,  W.  Emlen  Roosevelt 
and  Henry  F.  Whitcomb  as  voting  trustees. 

No  mortgage  lien  is  to  be  created  so  long  as  any  of  pref.  stock  remains 
outstanding,  unless  the  holders  of  at  least  80%  of  such  stock  shall  give 
their  consent  thereto,  in  writing  or  by  vote  at  a  meeting  specially  called 
therefor,  nor  without  the  consent  in  writing  of  holders  of  a  like  amount 
of  voting  trust  certificates  for  such  stock. 

REPORT. — Fiscal  year  to  end  Dec.  31.  Report  of  old  co.  for  year  end- 
ing June  30  1910  was  given  in  V.  91.  p.  1249.  Operations  of  new  co.  began 
Apr.  16  1913:  statement  for  6  months'  operations  will  be  made  in  Nov.  1913. 

DIRECTORS. — J.  H.  McClement  (Chairman)  of  N.  Y.;  Fred  Vogel  Jr. 
(Chairman  Exec.  Comm.),  Otto  H.  Falk  (Pres.),  Oliver  C.  Fuller,  J.  D. 
Mortimer,  Gustave  Pabst  of  Milwaukee,  Max  Pam  and  F.  O.  Wetmore 
of  Chicago,  Arthur  W.  Butler,  Charles  W.  Cox,  Oscar  L.  Gubelman,  R.  G. 
Hutchins  Jr.,  Arthur  Coppell  and  William  C.  Potter  of  New  York,  and 
James  P.  Winchester  of  Wilmington,  Del.  Executive  committee,  Messrs. 
Vogel,  Falk,  Fuller,  Mortimer  and  Pabst. 

Office.  Milwaukee,  Wis.— (V.  96.  p.  948.) 

AMALGAMATED  COPPER  CO.— ORGANIZATION,  &c— Incorpo- 
rated on  April  27  1899  in  N.  J.  and  purch.  control  of  companies  that  were 
merged  in  1910  in  Anaconda  Copper  Mining  Co.  See  below.  In  1911 
purchased  $1,080,800  Greene-Cananea  Copper  Co.  stock.     V.  94.  p.  1564. 

DIVS.       T'01.  '02.  '03.  "04.  '05.  '06.  '07.  '08  to  '11.   '12.  1913. 

Per  cent-../7H  2K     2       2     4H     7       7       2  yr'y.        4    li2.D2,l  ^,1 H 

NOTES. — In  1913  sold  $12,500,000  5%  2-year  notes,  dated  Mar.  15  1913 
to  refund  the  2-year  notes  due  Apr.  1  1913  issued  in  1911.  to  absorb  the 
United  Metals  Selling  Co.  (bal.  sheet  Dec.  31  1910,  V.  92,  p.  1560).  the 
assets  of  which,  besides  cash,  accounts  receivable,  &c,  include  $4,300,000 
International  Smelting  &  Refining  Co.  (see  statement  below)  stock  at  par, 
dividends  paid  8%  yearly.  The  minority  United  Metals  stock  was  offered 
$246  per  share  to  June  1  1911.  V.  96,  p.  717;  V.  92,  p.  727,  799.  Has  con 
tract  with  Inspiration  Consolidated  Copper  Co..  organized  in  Jan.  1912. 
V.  94,  p.  126.  On  June  1  1910  gave  $5,000,000  in  payment  of  Clark  proper- 
ties transferred  to  the  Anaconda  Company,  receiving  $2,812,500  Anaconda 
stock  in  return.  V.  92,  p.  1559.  Smelter  outDut  5  months  ending  May  1913. 
V.  96,  p.  1631. 

REPORT  8  months  ending  Dec.  31  1912  was  in  V.  96.  p.  1420.  showing 


8  Mos.  end. 
Dec.  31  '12. 

Net  income $6,595,611 

Dividends $3,847,198 

Rate  of  dividend .     (2H%) 


1912. 

$6,647,006 

$3,847,198 

(2K%) 


Years  ending  April  30- 

1911.      1910. 

$6,048,896  $5,963,968 

$3,077,758  $3,077,758 

(2%)  (2%) 


Balance,  surplus $2,748,413     $2,799,808     $2,971,138     $2,886,210 

Prev.  sur.  and  reserve..  21,252,201     18,452,393     15.481,255     12,595.045 


Total  sur.&  reserve.. $24,000,614  $21,252,201  $18,452,393  $15,481,255 

OFFICERS. — Pres..  John  D.  Ryan:  Sec.  and  Treas..  A.  H.  Melin 
Directors:  Wm.  Rockefeller,  BenL  B.  Thayer,  John  D.  Ryan.  John  Bush- 
nell.  H.  H.  Rogers.  A.  C.  Burrage,  J.  Horace  Harding.  Office,  42  B way., 
N.  V.— (V.  96.  p.  655,  717.  864,  1158,  1420,  1631.) 

Anaconda  Copper  Mining  Co.  (incorp.  in  Montana  June  18  1895). 

Organization. — In  1910  merged  per  plan  V.  90.  p.  305,  851,  1054.  1551. 
Properties.  V.  90.  p.  1551.  1040. 

STOCK.— Increased  in  April  1910  from  $30,000,000  to  $150,000,000 
(par  $25),  of  which  $108,312,500  outstanding,  $75,500,000  new  stock  being 
Issued  to  acquire  allied  properties  and  $2,812,500  was  given  to  Amalga- 
mated company  In  repayment  of  advances  for  purchase  of  Clark  proper- 
ties.    V.  92.  p.  1370.  1567.     Amalgamated  owns  $76,875,000  stock. 


DIVI'DS.—  1'02  to  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.     "12.       1913. 
Since  1901  Q-JJ  4  yearly       8  19  H    26      8       8       8       8        9       3,3.3,3 

REPORT. — Report  for  cal.  year  1912,  with  bal.  sheet  was  m  V.  96,  p. 
1362  (in  1910  properties  purchased  were  included  for  9  months  only) : 

Receipts 1912.  1911.  1910. 

Sales  of  copper,  silver  and  gold $51,723,032  $38,918,637  $30,943,509 

Inc.  from  invest'ts,  sub.  depts.,  &c  .         643,625  628,682  711.114 

Copper,  silver  and  gold  on  hand 14,895,384     14,343,155     14,736,504 

Total   receipts .$67,262,041  $53,890,474  $46,391,126 

Dist)  It  rS€7Tl€7l  ts~~— 

Copper,  silver  and  gold  on  hand  Jan.  1  $14,343,155  $14,736,503  $13,402,948 
Mining,  transpo'n,  reduc'n,depr'n,&c,37,122,177     30,837,908     27,127,045 

Total  disbursements.. $51,465,332  $45,574,411  $40,529,993 

Balance .$15,796,709     $8,316,063     $5,861,133 

Total  net  income  (incl.  int.) $15,856,335     $8,316,063     $5,861,133 

Interest $272,344        $140,230 

Dividends (10%)10, 831, 250(8)8, 608,750     (8)930.000 

Balance  for  year sur.$5, 025,088  def.$565,631  df$1209,097 

OFFICERS. — Pres.,  B.  B.  Thayer;  V.-P.,  C.  F.  Kelley;  Sec.  and  Treas.. 
A.  H.  Melin.  General  office.  Anaconda,  Mont.  N.  Y.  office,  42  B'way. 
— (V.  94,  p.  1386,  1445;  V.  95,  p.  819,  1275;   V.  96,  p.  1362.) 

AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION  — 

Incorporated  in  April  1899  In  Connecticut  under  special  charter.  V.  68. 
p.  974,  and  V.  72,  p.  672;  V.  73.  p.  664:  V.  75.  p.  241.  292.  440;  V.  77,  p.  399; 
V.  83.  p.  1230;  V.  84,  p.  272;  V.  87.  p.  874;  V.  92.  p.  324;  V.  93.  p.  1669; 
V.  94.  p.  209.  See  V.  71.  p.  545.  Potash  supplies.  V.  93.  p.  231,  287: 
V.  94.  p.  69. 

STOCK. — Stockholders  voted  Mch.  28  1912  to  increase  the  authorized 
common  and  pref.  stock  from  $20,000,000  and  $32,000,000  respectively,  to 
$50,000,000  each.  Of  the  new  pref.  stock  $6,000,000,  underwritten,  was 
offered  at  par  to  shareholders  in  1912.     V.  94,  p.  632,  1121;  V.  95,p.  542. 

BONDS. — The  1st  M.  bonds  ($12,000,000  auth.)  are  convertible  Into 
pref.  stock  at  par:  the  last  $4,000,000  were  sold  in  Jan.  1911.  Sinking  fund 
3K%  annually  of  all  bonds  at  any  time  issued  began  Jan.  1  1910.  V.  »?. 
p.  741.  814,  874:  V.  92.  p.  264.  324. 

DIVIDENDS. — Div.  on  com.,  Jan.  1912  to  Oct.  1913,  1%  quar. 
V.  93,  p.  1669. 

REPORT. — Report  for  year  ending  June  30  1913  In  V.  97,  p.  515.  showed: 
Total  income,  $3,146,157;  contingencies,  reserves,  &c,  $553,431:  pref.  dlv. 
(6%).  $1,632,687;   com.  dlv.  (4%).  $733,232;    balance.  $226,807. 

DIRECTORS. — Robert  S.  Bradley  (Chmn.),  Peter  B.  Bradley  (Pres.). 
Wm.  Prescott  (1st  V.-P.),  James  M.  GifTord  (2nd  V.-P.),  Wm.  W.  Baker 
(3d  V.-P.),  Thos.  A.  Doe  (Treas.).  Ross  L.  Coe.  Geo.  C.  Bingham.  A.  B. 
Hepburn,  W.  J.  Brennan,  Samuel  Carr,  J.  F.  Kehoe,  Gardiner  M.  Lane, 
Marcellu.s  E.  Wheeler.  J.  H.  Cottman,  Wm.  H.  Bowker.  D.  Crawford  Clark, 
F.  L.  Ames,  Chas.  W.  Priddy,  Galen  L.  Stone,  Fredk.  H.  Eaton.  Sec.  is 
Horace  Bowker.     N.  Y.  office,  2  Rector  St. —  (V.  97,  p.  515,  730.) 

AMERICAN  BANK  NOTE  CO.— ORGANIZATION.— Incorporated  In 
N.  Y.  Feb.  20  1906  as  the  United  Bank  Note  Corporation,  per  plan  V.  81. 
p.  1851;  1794;  V.  92,  p.  1315.  1503;  V.  96,  p.  714. 

STOCK. — Sold  to  stockholders  in  1909  at  par,  $500,000  each  of  common 
and  preferred,  to  bvild  the  new  plant  in  Bronx  Borough,  N.  Y.  V.  87,  p. 
1609;  V.  88.  p.  105;  V.  92,  p.  723.  No  lien  shall  bo  created  or  additional 
stock  issued  without  the  assent  of  80%  of  each  class  of  stock. 

DIVIDENDS.—     11906.    1907.    1908.    '09.    '10.   '11.   '12.         1913. 
Common %\     2  4  44445  6 

Preferred %l         In  full  to  Oct.   1913    (\H%    Q.-J.) 

On  common  in  1912,  1%  quar.  and  in  Aug.  and  Nov.  H  of  1%  extra; 

1913,    iy2%  quar. 
NOTES.— In  Feb.   1913  sold  $1,000,000  3-year  5%   gold  notes.     V. 

96.  p.  555. 

REPORT. — Report  for  cal.  year  1912  in  V.  96,  p.  714.  showed:    Net 

profits,  $867,744;  appropriations,  &c,  $40,000;  div.  on  pref.  stock  (6%). 

$269,739;  div.  on  com.  stock  (5%),  $224,785;  bal.,  sur.  $333,219.     Office. 

70-72  Broad  St.,  N.  Y.— (V.  96,  p.  287,  555,  655.  714.) 

AMERICAN  BEET  SUGAR  CO.— Incorporated  on  March  24  1899.  See 
prospectus  in  V.  68.  p.  280,  616:  V.  88,  p.  1250. 

DIVIDENDS.-  On  pref.,  Oct.  1  1899  to  Oct.  1913,  both  incl..  6%  yrly. 
(1^%Q-J.).  On  common,  \K%  Nov.  15  1911;  1912.5%  (Q.-F.).  In  Jan. 
1913  no  dividend  was  declared  owing  to  the  largestockof  sugar  on  hand. 
V.  96.  p.  64.     V.  93,  p.  1106;  V.  88,  p.  1104. 

Owns  entire  stock  of  Las  Animas  Sugar  Co.,  leased  tor  25  years  from 
Oct.  1  1908;  rental.  $80,000,  equal  to  interest  and  sinking  fund  on  6% 
bonds  original  Issue  $1,000,000:  ?8^7.000  outstanding  Apr  1  1913. 
V.  86.  p.  1222;  V.  88.  p.  1250.     Also  Ventura  County  Ry.,  V.  94.  p.  1381. 

Report  for  year  ending  March  31  1913,  in  V.  96,  p.  1420,  showed:  Total 
inc.,  $6,538,787;  net  after  deprec'n,  &c,  $1,156,066;  int.,  taxes,  rentals, 
&c,  $275,010;  pref.  div.  (6%).  $300,000;  common  divs.  (1H%).  $187,500; 
bal.,  sur.,  $393,555.  Pres.,  H.  Rieman  Duval;  Sec.  &  Treas.,  J.  E.  Tucker 
32  Nassau  St.,  N.  Y.— V.  94.  p.  1381;  V.  96.  p.  64.  1366.  1420;  1558.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGANIZATION.— 
Incorp.  in  New  Jersey  on  Jan.  29  1902.     A  consolidation.  V.  74.  p.  579;  V. 
79,  p.  20S7:  V.  90.  r>.  238-  annllcatlon  to  list,  V.  91     p.  212:  V    92    p.  185 
V.  90,  p.  1240;  V.  95.  p.  1747;  V.  96,  p.  655.     Manufactures  about  150,000 
tons  of  brake  shoes  used  on  steam  and  electric  cars,  and  steel  castings. 

STOCK. — Stockholders  were  offered  the  right  to  subscribe  until  Jan.  2 
1913  for  $1,000,000  additional  pref.  and  $1,000,000  common  in  units  of  one 
share  of  each  for  $215,  raising  the  amounts  outstanding  to  $5,000,000  pref. 
and  $4,600,000  common  stock.     V.  95.  p.  1401,  1474,  1747. 

DIVS.   f'03.  '04.  '05.  '06.      1907.      '08.  "09.  '10.  '11.  '12.  1913. 

Com.%|  2  2  4  4  4&lext.  4  5  7  7  7  15*.  \%,  IK  — 
Pref.  %  ! 7  yearly 2,2,2,— 

Pref.  is  entitled  to  all  earnings  after  7%  on  common.  Divs.  of  2%  quar. 
are  to  bo  paid  on  pref.  stock  beginning  1913.  V.  95,  p.  1609. 

BONDS. — May  be  drawn  for  a  yearly  sinking  fund  of  $20,000.  1st  ten 
years  at  110.  2d  ten  years  at  105.  thereafter  at  par.     V.  76.  p.  651. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.  see  notes  on  Jirst  page] 


American  Beet  Suear— Common  stock  - 

Preferred  (p  &  d)  stock  6%  non-cum  $5.000.000..-..- 
American  Brake  Shoe  &  Foundry— Com istkS5.000.000  auth 

Pref  (p  &  d)  stk  7%  cum  &  part  S5.000.000  (see  text) 

First  mortgage  sold  sinking  fund  redeemable  (text) 

American  Can— Common  stock  $44,000,000  authorized... 

Preferred  (p  ■&  d)  stock  7%  cumulative  $44.000.000 

Debentures  $15,000,000  g  red  102^  s  f  beg  May  14.Ba.xc* 
American  Car  &  Foundry— Common  stock$30.(H)0.000 Q 

Preferred  (p  &  d)  stock  non-cum  $30,000,000 Q 

American  Chicle — Stock  common  $6.000.000-.------ 

Preferred  (d  &  d)  stock  6%  cumulative  $3.000,000 

American  Cigar  Co — Common  stock  $10,000,000 

Preferred  stock  6%  cumulative 

American  Cities  Co— See  "Electric  Railway  Section. 

American    Coal — Stock. -  -  -  -  -,-.-.-  xKnTSSn" " 

American  Coal  Products  Co. — Common  stock.  $15,000,000-- 

Pref  (p&d)  7%  cum.  $5,000,000  red  text .. 

Notes  redeemable  par .---...  Q 

(The>   American  Cotton  Oil — Common  stock  S20.237.100 

Pref  (p  &  d)  stock  6%  n-c  sub  to  call  105  $14,562,300-- 

Debentures.  extended  in  1900  (V  71,  p  2374,  1010) c* 

Bonds  $15,000,000  authorized  gold  red  105 Ce.c* 

American  Dist  Tel  Co  (of  N  J)— Stock  $10,000,000  author 

N  Y  Fire  Prot  1st  M  gold  Int  &  s  f  gu  red  par(V  81.  p  7/8) 
American  District  Telegraph  of  N  Y— Stock  $4,000,000 

American  Express— Shares ..par  not  fixed, 

American  lias  ft  Elec — Common  stock  auth  $3.500.000 

Preferred  (p  &,  d)  stock  6%  cum  auth  $3,500,000    red  120 

Collateral  mortgage  $6,282,000    gold  red  text G.xC 


Date 
Bonds 


1902 
1913 


1913 

1890 
1911 

1905 

treate 

1907 


Par 
Value 


$100 
100 
100 
100 

1.000 
100 
ion 
500 
100 
100 
100 
100 
100 
100 

25 
100 
100 


100 

100 

1.000 

1.000 

100 

1.000 

100 

as  100 

50 

50 

100   &c 


Amount 
Outstanding 


$15,000 

5.000 

4.600 

5.000 

729 

41.233 

41.233 

14.000 

30.000 

30.000 

6.000 

3.000 

10.000, 

10.000, 

1.500, 

10.639, 

2.500. 

2.000, 

20.237, 

10.198, 

5.000, 

5.000, 

9,965 

100 

3.844 

18.000, 

3.000 

1,661 

6.282 


Rate 


70 


000 
000 
000 

(Kill 

000 
300 

■wnisee 


See    text 

6 
See    text 
See    text 

5g 


,000 
00U 

(II  )l  I 
000 
00" 
000 
000 

000 
500 
000 
000 
100 

coo 
000 
000 
351 
000 
700 
000 
000 
500 
000 


text 


5g 
2  In  1913 

7 

See    text 

6  in  1013 

6  In  1913 

See  text 

6  in  1913 
See  text 
7 

6 

See    text 
0  In  1912 

4H  g 

5  g 
4  In  1913 

4g 
2  In  1912 
12  In  '13 
See    text 
6  In  1913 

5  g 


When 
Payable 


Q— F 
Q— J 
Q— M 
Q— M 
M     &     S 


Q— J 

F    &     A 

Q— J 

Q— J 

Monthly 
Q— J 
Q— F 
Q— J 

\1     &     S 
Q— J 
Q— J 
J     &      J 
J      4     D 
J      &     D 

Q— F 
M     &     N 

Q— J 

\l     &      S 

M     &     N 

Q— J 

Q— J 

Q— F 

F     &     A 


Last  Dividend 
and  Maturity 


See  text 
Oct    1  1913   1  H 
-Sept  30  '13 
Sept  30  '13 
Men  1  1952 


1  H 
2% 


Oct     1  1913    \%  Checks  mailed' 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 
Checks  mailed 

do 

do 
Farmers'  L  &  Tr  Co.  N  Y 


Feb  1  1928 


Oct 

Oct 
Oct 
Oct 


1  '13  H% 
1  1913  \Vt 
20  '13  1% 
1  '13  1  H% 
Nov  1  '13  1M% 
Oct    1  '13  1H% 

Sept  1  1913.  3% 
Oct  1  '13  I  %% 
Oct  15  '13,  1H 
July  1  1916 
J'ne  1  '11.2H% 
J'ne  2  '13.  3% 
Nov  1  1915 
May  1  1931 
Oct  29  '13, 
Sent  1  1954 
May  15  '13. 
Oct  1  '13. 
Oct  1  '13.2% 
Nov  1  '13.  1  M% 
Feb   1  2007 


1% 

1% 
3% 


Bankers  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 

do  do 

1  Madison  Ave  N  Y 

do  do 

Checks  mailed 

do  do 

Office  1  Broadwav.  N  Y 
17  Battery  Place.  N  Y 
do  do 


Winslow, 
do 
di 
do 


L   &  Co,  N 
do 
do 
do 


Treas  office,  195  B'y,  NY 
Guardian  Tr  Co,  N  Y 
Treas  office.  6  Dey  St, NY 
Office.    65   B'way.    N   Y 
Checks  mailed 

do  do 

Guaranty  Trust  Co.  N  Y 


REPORT.— For  year  ending  Sept.  30  1912  (V.  96.  p.  197).  net.  $1,- 
052.718;  Int..  $38,271;  pref..  div.  (7%).  $280,000.  com.  div.  (7%).  $252,000: 
bal.,  surp..  $482,448. 

OFFICERS  — Pres.,  Otis  H.  Cutler;  V.-P..  Joseph  D.  Gallagher,  Joseph 
B.  Terbell  and  Wm.  G.  Pearce:  Sec.  &  Treas.,  Henry  C.  Knox.  Office. 
30  Church  St..  N.  Y.— (V.  95.  p.  1474.  1609.  1747;  V.  96. p.  197,  655.792.) 

AMERICAN  CAN  CO. — ORGANIZATION. — Incorporated  in  New  Jer- 
sey on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See  V.  72. 
D  582  In  1907  operated  39  can  factories  and  two  machine  shops.  See 
application  »o  list,  V.  84.  p.  994;  V.  90.  p.  371.  629;  V.  96.  p.  1841.  In 
1907  plants  were  completed  in  New  Orleans,  La.,  Savannah,  Ga.,  and  New- 
Castle.  Pa.  V.  85.  p.  656;  V.  86,  p.  336,  422:  V.90,  p.  504,  1230.  In 
March  1908  an  interest  in  the  Sanitary  Can  Co.,  with  $1,000,000  auth. 
stock  had  been  acquired.  V.  86,  p.  796.  Has  arrangement  with  Gold- 
schmidt  Detinning  Co.     V.  88,  p.  232,  373;   V.  90,  p.  371. 

DIVIDENDS. — On  pref.,  2H%  Sept.  1903;  1904.  5%  (A.  &  O.);  since 
to  Oct.  1912,  incl.,  5%  yrly.  (Q. -J.),  and  Jan.  to  Oct.  1913  154%  quar.  and 
In  Jan.  1913  K  of  1%  and  in  April  1913  24%  on  account  of  accumulated 
diTidends.  leaving  8.95%  still  due.     V.  95.  p.  1543;  V.  96.  p.  421,  655. 

DEBENTURES. — Thell5-year  5%  gold  debentures  ($15,000,000  auth- 
orized issue),  of  which  $14,000,000  have  been  sold,  are  redeemable  in  whole 
or  part  on  any  int.  day  at  102 M:  sinking  fund  $500,000  yearly  begins  May  1 
1914.     V.  96.  p.  421.  489.  1230:    V.  97,  p.  1841. 

Fiscal  year  ends  Dec.  31.  Report  for  1912  in  V.  96,  p.  418.  Earnings 
June  1913,  V.  97.  p.  1841 


1912.  1911. 

Earnings $7,522,932  $5,416,339 

Impts..  puroh.  pats.&c.         483,886  

Depreciation.. --.       _  500.000  2,500.000 


1910. 
$3,456,537 

633~561 


1909. 
$3,301,677 


515,526 


Pref.   dividends (5M)2.370.915  (5)2.061.665  (5)2,061,665  (5)2.061,665 

Balance,  surplus $4,168,131         $85»,674        $761,308        $694,486 

DIRECTORS. —  O.  G.  Reid  (Chairman),  F.  S.  Wheeler  (Pres),  H.  W. 
Phelps  and  F.  Rudolph  (\  .-ps.).  R.  II.  Ismon  (Sec.-Treas.),  W.  H.  Moore, 
F.  L  Hinc,  Geo.  G.  McMurtry.  E.  C.  Converse,  R.  L.  Skofield.  Jas.  Mac- 
Lean.  J.  W.  Ogden.  W.  T.  Graham.  J.  H.  Moore  and  W.  F.  Dutton. 
Office.  447  W.  14th  St..  N.  Y.— (V.  96.  p.  655.  717.  1226.  1841.) 

AMERICAN  CAR  &  FOUNDRY.— ORGANIZATION.  &c— Incorpo- 
rated In  New  Jersey  on  Feb.  20  1899  as  a  consolidation.  Manufactures 
freight  and  passenger  cars  of  wood  and  steel.  V.  68,  p.  280.  377,  1029; 
V.  71.  p.  86.  545-  V    73.  p.  958;  V.  83.  p.  1413'  V.  84    p     1553. 


(1901-02. 
i.%\   2  yrly. 


'03. 
4 


'04, 
1 


'05.  '06. 
0       0 


•07. 
3 


•08. 
3 


'09to'12 


2  yrly.    >X 


DIVS.— 
On  common. 

REPORT. — For  year  ending  April  30  1913  was  inlV.  96,  I 

1912-13.  1911-12.  1910-11. 

%  $                                               £ 

Earns,  from  all  sources.     5.539,829  4.193.751  6.240.324 

Repairs.  &c.  incl.  extr'y     2.211,236  1.354,519  2.005.535 


1913. 
.  H    V2,  X 
1836. 
1909-10. 

$ 
5.725.098 
1.635.620 


Net  earnings. 3,328.593 

Pref.  dlvs.  (7%) 2.100.000 

Divs.  on  common. (2)600,000 

Res've.Impts.  &  n,nlnt.  250.000 


Balance,  surpluf . 
Previous  surplus 


2,839.232 
2,100.000 
(2)000.000 


4.234.789 

2.100.000 

(2)600.000 

750.000 


4.089.478 

2.100.000 

(2)600,000 


378,593  139,231  784.789       1.389.478 

..   24,876.576     24,737.345     23.952.556     22.563.078 


Total    surplus 25.255.169     24,876.576     24.737.345     23.952.556 

DIRECTORS.— Frederick  H.'  Eaton  (Pres.),  A.  B.  Hepburn,  E.  F 
Oarry  (1st  V.-P.  and  Gen.  Mgr.).  S.  S.  De  Lano  (Treas. >.  Adolnnus 
Busch.  T.  H.  West.  J.  M.  Bulck  (V.-P.).  Geo.  H.  Russell.  W.  G.  Oak 
man.  H.  R.  Duval.  J.  B.  Haggin.  W.  H.  Woodln  (A<st.  to  t'res.).  Gerald 
Hovt.  W.  M  Hae-er  (Sec).  C  H .  Woodln  and  W.  N.  McMillan.  N  V .  of- 
fice. 165  B'way.— (Y.  94.  p.  1760;     V.  96,  p.  1631,  1836;   V.  97,  p.  446.) 

AMERICAN   CHICLE   CO.— ORGANIZATION.— Incorp.   In    N.   J,    on 
Junr  2    1899  and   consolidated  chewing-gum   Interests.      In    1909  acquired 


an  Interest  In  the  Sen-Sen  Chiclets  Co.; 
V.  77.  p.  197:  V.  83,  p.  152;  V.  84,  p. 
See  V.  71.  p.  545. 

DIVIDENDS —11899     1900     1901 

Common,  reg %\   1  V$        9  8 

do      extra. 


V.  90.  p.  238;  V.  68.  p.  871.  1130: 
160;  V.  86.  p.  230;  V.  90,  p.  238 

1902  Apr  1902-Oct  1913 

Jan.,  2     12  yearlv   >  1  »;,   mon  hly) 
May'06  toSept'13.1%  bl-ro 


For  12  mos.  ending  Dec.  31  1909,  profits.  $1,530,000.  against  SI.O.kS.OOO 
In  l'K)7:  pref.  div.  (6%),  $180,000:  com.  div.  (18%).  $1,080,000:  bal..  sur.. 
$270,000  In  1909.  against  $398,000  in  1907.      V.  90.  p.  238 

Pres.,  (',<•<,.  II.  Worthlngton;  Sec.  and  Treas.,  H.  Rowley.  Office, 
Metropolitan  Tower,  1  Madison  Ave.,  N.  Y. — (V.  90.  p.  238;  V.  93.  p.  529.) 

AMPPITAV  CIOAR  CO— The  American  Tobacco  To  owns  majority  of 
the  $10,000,000  com.  and  $10,000,000  6%  cum.  pref.  stock.  See  V.  73 
p.  1113;  V.  78.  p.  1393.  Under  plan  of  1911  (V.  93.  p.  1122-4)  company 
sold  for  cash  to  Am.  Tob.  Co.  (n)  all  the  stock  of  the  Federal  Cigar  Co.  at 
$3,905,016;  <l»  the  $657,000  stock  owned  in  the  Porto  Rican-Am.  Tob.  Co. 
at  $2.301 .400.  and  also  disposed  of  all  interest  in  Am.  Stogie  Co.  (a  majority 
of  tli,  ock).     The  Amor.  Cigar  Co.  continues  to  hold  Its  large  Interest 

In  Havana  Tobacco  Co.  corn,  stock.      V.  85.  p.  285;  V.  86.  D.   1  10       Prop- 
erties. V.  72.  p.  1X5.  284,  937.  1037;  V.  73.  p.  058;  V.  75,  p.   1255. 

Dividends  on  pref.  Stock  1006  to  1909.  6%  each;  1910  and  1911,  6%; 
1912,  Jan.  and  .Inly.  3';  each;  Oct.,  \'4%  (quar.):  1913.  6%  (1^7o 
Q.-.J.).  On  common.  In  [912  and  1913,6%  11%,%  Q.-F.).  "A"  and  "B" 
notes  S6 .000.000  each,  were  paid  Mar.  15  1911  and  1012.  no  securities  being 
Issued  In  their  places.  V.  92.  p.  698.  Unport,  for  1912.  in  V.  96  P  1015 
showed:  N«.»1.640.185:^t.onnot».t41.667;  prof.  div.  (6%).  $600,000; 
com.  div.  (4 H%),  $450,000;  bal.,  sur..  sushis.  Pres.,  A.  L.  Svlvostor 
111  5th  Avo..  N\  Y.— (V.  91.  p.  694,  700.  769.  1628.  1765;  V.  96;  p.  717, 
1015.) 

AMERICAN  COAL. — Mines  at  Barton  and  I.nnaconlng,  Md..  and  l'oca- 
hontas  region.  W.  Va.      Inc.  In  ISA.:  re-lnc.  In   loot  In   \ .  J     v.  80    p.  118. 
DIVS.     1    '94.  '95.  '96    '97.   '98.  '99.  '00.     '01-'()9.     '10  to  '12.      1918 

ent--/  6H7      h      8      9     10      9      10  viv.       6  yiy.  6 

Paid  20";,  loo'f  from  sale  of  real  estate  and  26%  1007  from  sale  of  rr 
Cnl.  year   1012.  gross.  JS09  103:   net.  $117,318     depreo.,     si  5  000-  dhs. 
«\<-n).  f'O.OOO:   bal     sur.. $12,318        Total  surplus   Dec     ■<  1    1012    $631  409 

Office.  No.  1  Broadway.— (V.  92,  p.  598.)  v.  o:>.  p.  1717.)'        «"»•*"»• 
IsslMUCAN  COAL  PRODUCTS  CO.— See  page  179. 


(THE>  AMERICAN  COTTON  OIL  CO.  — Incorporated  Oct  14  1889  In 
New  Jersey.  Makes  crude  and  refined  cotton  oil,  lard,  soap,  fertilizers, 
&c.  Crude  oil  mills  in  all  cotton-growing  States;  refineries  in  Northern  and 
Southern  cities.     V.  77,  p.  1872. 

DIVS.—  1  '00.  '01.  '02.  '03.  '04.  '05.  *06.  '07.  '08.  '09.  '10  1911. 
Common %]  3  H     2     "6     *4       1       1        2     (z)       3       5         5        2V, 

*  Includes  2%  paid  In  the  following  June,  x  Fra™  the  earnings  of 
1906-07  4%  was  paid  March  4  1908.  V.  85.  p.  1210;  V.  86.  p.  110. 
No  dividends  since  June  1911.     V.  93,  p.  1325;  V.  95.  p.  1275. 

BONDS.— Of  the  5s  dated  May  1  1911  ($15,000,000  auth.)  $5,000,000  are 
reserved  to  retire  the  4  Ks  due  Nov.  1915.  with  which  the  5s  rank  pari  passu, 
and  the  remaining  $5,000,000  for  future  purposes.  No  prior  Hen  without 
written  consent  of  80%  of  the  bonds.     V.  92.  p.  661,  1638. 

REPORT. — Report  for  1911-12  at  length  in  V.  95.  p.  1329.  1338,  showed: 
Profits.  $2,401,498.  after  meeting  exp.  of  administration,  int..  &c;  int.  on 
deb.  bonds.  $475,000;  bal..  net  income,  $1,926,498;  div.  on  pref.  (6%). 
$611,916;  bal.,  sur..  for  year.  $1,314,582.  Profits  year  1911-12.  $2,401,498; 
1910-11.  $700,089:  1909-10.  $2,209,255. 

OFFICERS.— Pres..  Robert  F.  Munro;  Sec.  and  Treas.,  Justus  E. 
Ralph,  27  Beaver  St.,  N.  Y.  Transfer  Agents.  Winslow.  Lanier  &  Co. 
— (V.  93.  p.  1404;  V.  95.  p.  1275,  1329.  1338;  V.  96,  p.  555.) 

AMERICAN    DISTRICT    TELEGRAPH    CO.    (OF    NEW    JERSEY).— 

ORGANIZATION. — Incorporated  In  New  Jersev  In  Nov.  1Q01:  operates 
In  most  of  the  large  cities  and  towns  of  the  U.  S.;  Is  engaged  In  all  kinds  of 
electrical  protective  service.  V.  77.  p.  148;  V.81.  p.213.  Messenger  business 
Is  leased  to  Western  Union  Telegraph  Co.  from  Jan.  1  191 1  to  Sept.  1927,  the 
annual  rental,  payable  In  monthly  installments,  being  based  on  past  operat- 
ing returns,  suhlect  to  increase  on  growth  of  business.  V.  94.  p.  1121. 
Dividends  in  1903,  3H  %;  since  to  Oct.  1913.  4%  yearly,  Q.-J.  See  V.  78, 
p.  704.  Bonds,  $359,000.  viz.:  $304,000  5%  coll.  trust  bonds  and  "Detroit' 
trust,"  $55,000;  purchase-money  mortgages,  $540,625. 

Report  for  year  ending  Dec.  31  1912.  in  V.  96,  p.  1771,  showed:  Gross 
earnings,  $2,351,347;  net,  $870,31*;  divs.  (4%).  $398,554;  bal.,  sur., 
$471,764.  Pres..  Theo.  N.  Vail;  V.-Ps..  W.  L.  Jacoby  and  Newcomb 
Carlton;  Asst.  Sec,  F.  J.  McLain;  Treas..  A.  R.  Brewer. —  (V.  96.  p.  1771.1 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF  NEW  YORK.— 
Annual  report  for  year  ending  Dec.  31  1912  in  V.  96,  p.  1699.  showed:  Gross, 
$689,379;  net,  $113,740;  div.  (2%),  $76,888;  surplus,  $36,852. 

DIVID'DS.—  1   '93.  '94.  '95.  '96.  '97.  '98.  '99.  '()!).  '01      (12  to  May'13. 
Percent..-         .  J   3  H      1        3        1        2        2     2  '<   2  '-,    °  H        9  w»>-lv. 
Office.  6  Dey  St..  N.  Y.  City.— (V.  95.  p.  45;  V.  96.  p.  555.  1699.) 

AMERICAN  EXPRESS  CO. — An  "Association"  formed  under  the  laws 
of  New  York  State  In  1850  and  1859.  Not  an  Incorporated  companv. 
Operated  In  Jan.  1910  on  47.464  miles  of  railroad  in  the  United  States, 
including  Boston  &  Maine,  the  Vanderbllt  lines.  Illinois  Central.  &c:  6,022 
miles  In  foreign  countries  and  136.180  miles  of  sea  and  ocean  lines.  Be- 
gan Anr  1  1010  to  onerate  over  Pnlon  Pacific  7  000  miles  V  on.  p  304. 
Operated  over  56,878  miles  June  30  1911.  Rates  were  ordered  to  be  re- 
duced beginning  Dec.  1  1913.  See  "Express  Rates,"  V.  97,  p.  368;  V.  95, 
p.  179,  204.  1118. 

PARTIAL  RESULTS(I.S.C.)'12-13-Gross-,ll-,12.  ,12-13-ivX-,ll-,12. 
July  1  to  Feb  28.  8  months..  $32,113,336  $28,526,277  $763,337  $1,691,872 

DIVIDENDS.— 1882  to  1901.  6%  per  annum:  July  1001  to  July  1906. 
8%  yearly.  ln<d'g  2%  f-o-n  Investments;  In  Oct  1000  the  r-itP  was  Increased 
to  12%  per  annum,  payable  quar.,  6%  of  this  to  be  from  Investments;  also 
to  holders  of  record  July  31  25%  ($4,500,000)  in  Wells,  Fargo  &  Co.  stock. 
V.  97,  p.  178. 

REPORT. — For  year  ending  June  30  1912,  in  V.  96,  p.  282.  In  1912-13. 
gross,  $47,849,010;  net,  after  taxes,  &c,  $571,877;  other  income,  $1,341,579; 
dividends  12%,  incl.  6%  from  investments  ,  $2,160,000:  bal.,  def.,  $246,- 
544.  In  1911-12,  gross,  $43,714,874:  net,  $1,340,415.  Total  surplus 
June  30  1913,  $19,298,461.  Pres.,  J.  C.  Fargo:  Treas.,  James  F.  Fargo, 
65  Broadway.— (V.  96.  p.  282;  V.  97.  p.  178.  1026) 

AMERICAN  GAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorpor- 
ated In  New  York  Dec.  24  1906  and  acquired,  per  plan  V.S3.  p.  1349.  1473. 
1.392.  the  holdings  of  the  Electric  Co.  of  America,  which  owned  control  of 
electric  light  plants  In  a  number  of  cities.  See  official  statement.  V.  87. 
n  1661;  V  8"?  n  -ns  V  70.  p.  106;  V  73.  p  289.  <°5:  V  80  p.  227: 
V.  93,  p.  591,  667,  1536;  V.  94.  p.  354,  1188;  V.  97.  p.  667.  In  April  1913 
acquired  the  People's  Elec.  Light  &  Power  Co.  of  Shawnee.  O.:  the  Perry 
Elec.  Co.  of  Crooksville,  O.,  and  the  new  Lexingtin  (O.)  Elec.  Light  & 
Power  Co.,  the  electric  light  and  power  companies  of  Mount  Vernon.  New- 
ark, Lancaster  and  Logan,  O.,  having  already  been  acquired.  V.  96,  p. 
1090.     Controlled  by  interests  affiliated  with  Goneral  Electric  Co. 

Voting  trust  was  renewed  for  5  years,  expiring  May  1  1917.  V.  94,  p. 
700,  828,  913,  1251,  1567;    V.  95.  p.  50. 

DIVIDENDS.— On  com.,  1910.  2!^%:  1911,  6%  (Q.-J.);  1912,  «H%; 
1913.  Jan..  1%%;    April.  2%;   July,  2%;    Oct.,  2%. 

BONDS. — The  coll.  trust  5s  were  redeemable  to  Feb. 
at  105.     V.  83.  p.  1349.  1472;  V.  86.  p.  549.  1102,  1531: 
Bond  Issues  oj  Controlled  Companies 
AuthortceJ       Issued 
Canton  (O.)  Electric  Co.  5s $2,500.0001  $.015,000 

Canton  Lt.,  lit.  &  P.  Ist68 Closed 

Muncle(().)FI.  Lt.  Co  lstgu.5s.  1,500.000 
Licking  L.&P.,  Newark,  0.,lst  5s  300.000 
Ohio  L.  &  P.  Co.,  Tiffin,  O.,  1st  5s  1.500.000 
Roclvford  E    Co    1st  &  ref.  5s 7.500.000 

Wockford  Ed    1st  M    5s Closed 

Scranton  (Pa.)  Elec.  Co.  lsts.f .5sl0.000.000 

Marlon  Light  &  Heating  5s 1,500.000 

Atlantic  City  (N.J.)  Hoc.  5s 5.000. 000 

N.J.  Hot  Water  lit.  5s , Closed 

Atlantic  El.  Lt.  &  P.  1st  5s Closed 

Wheeling  (W.  Va.)  Elec.  1st  5s..  12.000.000 

EARNINGS. —  Gross  cnT'ntrs  operating  companies  for  cal 
$3,3,8,709;   net,   $91", 438;   net   parent  co..   $ '4.03  >;  bond  int.,  $314,100; 
pref.  div.  (6%),  $9  (.056:  com.  div.  (Q%%).  $186,250;  bal.,  sur.,  $330,962. 

('hah  man  of  the  Bo  r  i  S  /.  Mitchell:  Pres..  R.  R  Breed  Sec  and  Treas., 
F.  B.  Ball.     Office.  30  Church  St.,  N.  Y.— (V.  97.  p.  667,  1117.) 

AMERICAN  URAPHOPHO.NE  CO.— ORGANIZATION!  —Incorporated 
In  West  Virginia  In  1887.  Owns  the  Columbia  Graphophone  Companies, 
which  are  Its  selling  agents.  V.  70,  p.  790.  '  Also  owns  The  Burt  Co.;  V.  81. 
p.  669.      Factories.  Bridgeport.  Conn.,  England  and  France. 
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INDUSTRIAL  STOCKS  AND  BONDS 


I  i;j 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


American  Oraphophone  Co — Common  stir  $7,500,000  auth.. 
Preferred  (not  as  to  assets)  stock  7%  non-cum  $2,500,000 

Gold  bonds  $2,000,000  redeemable  at  par __N 

Debentures  convertible  Into  preferred  stock 

do  do  do       common  stock 

American  Hide  &  Leather— Common  stock  $17.500,000 

Preferred  (p  Ad)  7%  cum  $17,500,000  (V  70.  p  104). 

1st  mtge  $10,000,000  g  sink  fd  sub  to  call  at  115 Eq.c* 

American  Ice   Securities — Stock,  all  of  one  class. $20, 000. 000 

Debentures  $3,000,000  redeemable  at  par 

American  Ioe  Co  coll  trust  bonds  cold  ($5,000.000) Ce 

Am  Ice  real  est  1st  A  gen  M  $0,500,000  g  s  f  red  text  PeP.C 

American  Liahl  &  Traction  -Common  stock  $40.000.000 

Pref  (pAd)stk  6%  cum  $25,000,000  auth(V  82.  p  50.  279) . 

American  Locomotive — Common  stock  $25, 000, 000. 

Preferred  (p  &  d)  7%  cum  $25,000,000  (Bonds,  see  text).. 

Notes  $5,000,000  gold ._-    - 0 

Notes  $6,000,000  gold  due  $1,600,000  yearly  red  102 

American  Malt  Corporation  -Common  stock  $6.000.000 

Preferred  (p  A  d)  cum  $9,000,000  (see  text) 

Am  Malt  Co  1st  M  assum  $5,000,000  g  s  f  sub  call  105.. c* 

American  Piano  Co — Common  stock  $6,000,000 

Preferred  (p  A  d)  stock  7%  cumulative  $6.000.000 

x  Includes  $91,000  In  treasury  Oct.  1912. 


Date 
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1010 
98- '05 
1906 


1899 

I'HI.-, 

1902 

1912 
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1912 


1899 


Par 
Value 


$100 
100 

1(10    &C 

100  Ac 
100  Ac 

100 

ioo 

1 .000 

100 

~  V.ooo 

1.000 
100 
100 
100 
100 

1.000 


100 
100 
1.000 
100 
100 


Amount 
Outstanding 


12,627 

2.006 

1.374 

41 

30 

11.274 

12.548 

5.506 

19,045 

3,0110 

1.707 

3,013 

13.919 

14.230 

25.000 

25.000 

2.000 

4.800. 

5.745 

8.729 

x2,834 

3.161 

3.858 
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000 

'100 
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100 

300 

00(1 

loo 

ooo 

000 
000 
301 

20(1 

OOO 

ooo 
ooo 
000 
872 
910 
000 
100 
600 
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See    text 
See    tcx  t 

ok 

5 

6 
None  pd. 
See    text 

6g 
See    text 

6 

5> 

6g 
See    tex  t 

6  In  1913 
See    tex  t 

7  In  1913 

5e 

5g 


See    text 
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7  In  1913 


When 

Payable 


Q— M  15 

Q— F    15 

J      &     I) 

Various 

J      A     J 

Q— J 

Q— F 

MAS 

Q— J 

A     &     O 

A      &     O 

F     A     A 

Q— F 

Q— F 

Q—  F 

Q-J 

A     &     O 

J      &      J 

A     &     O 

M     &     N 

J      A     D 


Q— J 


Dividend 

and  Maturltu 


Sept  15  '07.  1  H 
Nov  15  13,  1  'A 
June  1   1930 

1915-1918-1023 
Jan    1  L916 


1% 


1W 


Aug  15  '05, 
Sept  1    1010 
July  20   ()7, 
Apr    1   1025 
Apr    1    1022 
Aug  1 1942 
Sec  text 
Nov  r  13.  1}4% 
Aug26'0X.l  H% 
Oct  2113.1  %% 
Oct    1  1914 
July  1  '15-'17 


Nov  2 '13  2% 
July  1  1914 


Oct    1  '13  1H% 


Places  Where  Interest  and 
Dividends  are  Payable 


Woolworth  Bldg..  N.  Y. 

do  do 

N  Y  Trust  Co.  N   Y 
It  Wlnthrop   A  Co.  N   Y 

do  do 

!Vcw  York 

Equitable  Trust  Co.  N  Y 
Eqult  Tr  Co.  Col  Br.  N  Y 
Checks  mailed 
Columb-Knlck  Tr  Co,  NY 
Central  Trust  Co,  N  Y 
New  York  A  Phlladel'a 
Checks  mailed 

do  do 

Checks  mailed 
Checks  mailed 
Harvey  Flsk  &  Sons. NY 

do  do 


15  Excb  PI,  Jer  City, N  J 
Guaranty  Trust  Co,  N  Y 


Bankers  Trust  Co  N  Y 


1913. 
Below: 


15. 


STOCK. — After  7%  on  both  stocks,  they  share  ratably. 
DIVS.-V00.  '01.  '02.  '03.  '04.  "05.  '06.  '07.  '08.  '09  to  '11.    '12. 

Pref-..%}8     7Ji     7777777  0  4H 

Com  _.%J8       6       0       03453K0  0  

In  1912.  on  pref..  May.  1%:  Aug..  \%%;  Nov..  1J£%:  in  1913,  Jan 

M%:  Feb.,  May,  Aug.  and  Nov.  15,  UN- 
REPORT.— Report  for  cal.  year  1912,  in  V.  96,  p.  1225,  showed  net, 

$1,227,772;  int..   $108,390;  depreciation,  &c,  $114,184;  special  deprec, 

&c.  $710,080;  pref.  divs.   (4H%).  $94,321;  bal..  sur.,  $200,796.     Total 

surplus  and  reserve  accounts,  $601,128. 

OFFICERS. — Pres..  Edward  D.  Easton;  V.-P..  Geo.  W.  Lyle;  V.-P., 

Fred'k  J.  Warburton;  Treas.,  M.  Dorain;  Sec.,  C.  W.  Woddrop.     Office. 

Woolworth  Bldg..  N.  Y.— (V.  96.  p.  137,  792,  1225.) 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION.— Organized 
in  New  Jersey  In  1899  as  a  merger  of  upper  leather  Interests.  See  V.  69,  p. 
493;  V.  68.  p.  925;  V.  70.  p.  77.  and  application  to  list,  V.  72,  p.  673. 

DIVIDENDS. — On  pref.,  Feb.  15  1905  to  Aug.  15,  1%  quar.:  none  since 
to  Nov. '13.     V.  81.  p.  1316.     Overdue  pref.  divs. Nov.  1913.  abt.  95 H%. 

BONDS,  &c. — Sinking  fund  retires  S150.000  bonds  Sept.  1  yearly,  If 
purchasable  at  lift  or  less,  or,  if  not,  will  be  Invested  in  other  securities. 
J.  &  W.  Sellgman  &  Co.  financed  the  consolidation.  Report  for  year 
ending  June  30  1913,  in  V.  97.  p.  664,  showed  profit  after  renewals,  re- 
placements. Ac  $1,266,887:  int.  on  loans,  $126,410;  bond  Int. and  sink,  fd., 
$664,960;  bal..  sur.,  $475,517. 

For  12  mos.  ending  June  30  1913,  net  earnings,  after  replacements,  &c., 
and  int.  on  loans,  $1,132,212;  int.  and  s.  f.,  $661,500;  bal..  sur.,  $470,712. 
V.  97,  p.  239. 

DIRECTORS. — Thos.  W.  Hall  (Pres.),  Theo.  S.  Halght  (1st  V.-P.). 
Aaron  Hecht  (2d  V.-P.),  F.  L.Roenltz  (3d  V.-P.).  Chas.P.Hall  (4th  V.-P.), 
Frederick  Strauss,  M.  Robson.  C.  H.  Buswell.  Chas.  W.  Tidd,  Henry  Sellg- 
man, James  Skinner,  Geo  A.  Hill  (Sec.  and  Treas.),  Thomas  J.  Ryan. 
William  Stuart  Cox  and  Frank  F.  Baldwin.  Office.  96  Cliff  St..  N  Y. — 
(V.  94.  p.  1251;  V.  95.  p.  237.  616,  1124;  V.  96,  p.  287;  V.  97.  p.  239.  664.) 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  Men.  29  1905  and  acquired  $7,056,570  of  the  $7,161,330 
com.  (as  reduced  Aug.  1909)  and$14,352.600  of  the  $14,920,200  pref.  stock 
of  the  American  Ice  Co..  per  plan  V.  80,  p.  601.  The  latter  co.  owned 
the  $10,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (see  V.  65.  p.  461) 
and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of  Maine.  Trans- 
acts a  wholesale  and  retail  business  in  N.  Y.  City,  Philadelphia,  Boston, 
Baltimore,  Washington,  D.  C,  Camden,  Cape  May  and  Atlantic  City,  N.  J. 
V.  81.  p.  29:  V  77.  p.  2237:  V.  91,  p.  591.  Litigation  settled  Mav  1911: 
V.92,  p.  1245.  1312;  V.  93,  p.  228,  1192.  Ice  making  capacity  March  1904. 
200  tons  dallv:  Oct.  1910.  2.525  tons.      V.  92.  p.  58 

In  Sept.  1913  it  was  proposed  to  increase  the  artificial  ice  capacity  about 
500  tons  daily  (180.000  tons  yearly).  V.  97,  p.  667. 

DIVIDENDS. — Jan    1907  to  July  1907.  1'4%  quar.;  none  sincetol913. 

BONDS  OF  AM.  ICE  CO. — The  real  estate  1st  A  gen.  M.  sink.  fd.  gold 
6s  ($6,500,000  auth.  issue),  of  which  $3,000,000  were  sold  in  1912  to  retire 
the  first  A  gen.  5s  which  were  called  for  payment  on  Aug.  1  1912,  are  a 
first  Hen  on  real  estate  in  Maine.  New  York,  New  Jersey,  Penna.,  Maryland 
and  Dlst.  of  Columbia,  having  an  estimated  value  of  $5,694,603  and  a  gen- 
eral Hen, subject  to  existing  encumbrances. on  substantially  all  the  remaining 
property.  Remainder  reserved  to  retire  about  $3,250,000  bonds  and  real 
estate  mortgages  and  for  75%  of  cost  of  additions  and  Improvements.  Red. 
at  102  \4  as  a  whole  on  any  Int.  day  or  for  yearly  sink,  fund  beginning  Aug.  1 
1913.  viz.:   2%  for  10  vears  and  2  H%  thereafter.     V.  95.  n.  482. 

Of  the5%  collateral  trust  5s  of  1902  of  the  Ice  Co.,  $1,707,000  are  out- 
standing and  $1,938,000  were  issuable  to  retire  $2,057,000  underlying 
bonds  and  real  estate  mtges.  (only  $472,200  being  outstanding),  $1,355,000 
canceled  and  $9,000  in  treasury  of  American  Ice  Co. 

BONDS  OF  SUB-COMPANIES  HELD  BY  PUBLIC  (V.  81.  p.  29). 

Hygienic  Ice  Co..  Washington,  $96,440,  extended  at  6%  (paid  Q.-J.) 
from  Jan.  1  1910,  payable  $15,000  yearly;  Boston  Ice  Co.,  due  May  1  1918 
(V.  78.  p.  1963)  (M.  &  N.),  $269,000;  Consumers'  Ice  Co.,  Atlantic  City 
(V.  83.  p.  438).  Ist30-yr.  gold  5s.  dated  Jan.  1902,  red.  at  105,  gu.  by  Am. 
Ice  Co..  $70,000:  Drivers'  Union  Ice  Co..  due  May  1  1913.  $85,000.  In 
Aug.  1910  purchased  the  70th  St.  Hygeia  Ice  Co..  subject  to  a  prior  mtge. 
for  $60.000,  the  Amer.  Ice  Co.  making  a  purchase-money  mtge.  to  secure 
$194,580  6%  notes,  payable  in  installments.     V.  91,  p.  718,  591. 

Balance  sheet  American  lee  securities  Co.  Dec.  31  1912  was  in  V.  96,  p 
1155.  In  1910  divs.  received  on  Am.  Ice  pref.,  $179,259;  Int.,  taxes,  Ac. 
$185,769;  bal.,  def..  $6,510.  V.  92.  p.  1180.  The  report  of  American  Icf 
Co.  for  year  ending  Oct.  31  1912.  In  V.  96.  p  61.  showed  Gross,  $8,638,- 
406:  net  over  oner.  exn..  Ac  «'  fiS7.687'  other  Income  *18.013:  hai  v 
charges  and  improvements,  $369,245.  Net  earnings  after  charges  for  the 
10  mos.  ending  Aug.  31  1913  were  in  excess  of  $1,325,000.  V.  97,  p.  804. 

DIRECTORS.  Ac.  (Old  Co.)  .  —  Wesley  M.  Oler  (Pres.).  W  ^.  I  inker. 
R.  M.  Thompson,  Wm.  Bavier,  Jos.  Wayne  Jr.,  E.  P.  Passmore  and  William 
West;  H.  C.  Harrison  (See.),  Wm.  H.  Taylor.  Directors  (Secuiitles  Co.)  — 
Robert  T.  Hooper  and  Charles  M.  Warner.  Jas.  McCutcheon,  Henry  H. 
Head,  Walter  Lee,  Stephen  H.  Dorr,  Geo.  W.  Westall  and  Edward  J. 
Rellly.  Sec.  Is  Edward  J.  Rellly.  Office,  B'way  and  28th  St.,  N.  Y. — 
(V.  95.  p.  485;  V.  96.  p.  948.) 

AMERICAN  LIGHT  &  TRACTION  CO.— ORGANIZATION.— Incor- 
porated in  New  Jersey  May  13  1901  by  Emerson  McMlllin  and  associates 
V.  72,  p.  724,  871,  987;  V.  73,  p.  235.  and  V.  75,  p.  343.  All  of  the  stock 
of  the  Grand  Rapids,  Madison,  St.  Joseph,  Lacombe,  St.  Paul  and  Itlng- 
hamton  (N.  Y.)  Gas  Works  Is  owned,  and  at  least  97%  of  the  stock  of — 

Securities  issued —  Stock..  Bonds. 

Milwaukee  Gas  Light  Co $5,000,000  $8,012,000 

Grand  Rapids  (Mich.)  Gas  Light  Co.   1,820.000 


Madison  (Wis.)  Gas  A  Elec.  Co 400,000 

St.  Joseph  (Mo.)  Gas  Co 1,000.000 

St.  P.(Minn.)G.Lt.Co.(V.77.  p.2282)   2.500.000 

Binghamton  (N.  Y.)  Gas  Works 450,000 

Con.  Gas  Co.  of  N.J.  (L.  Bran..  N.J.)  1,000.000 

Detroit  City  Gas  Co 6.580,000 

St.  Croix  Power  Co..  Somerset.  Wis..  2.500 

Southern  Light  &  Traction  Co 2,500 

Muskegon  (Mich.)  Trac.  A  Ltg.  Co..       663,000 

STOCK. — The  stockholders  on  Mch.  17  1913  authorized  an  increase  in 
the  common  stock  from  $15,000,000  to  $40,000,000,  none  to  be  issued  at 
present  except  for  the  regular  quarterly  stock  dividends  ,&c.  V.  96,  p.  137, 
948. 


V.  74.  p.     482 
1.350,000  V.  64.  p.     662 

727.0001 
1,000. 000  f  See  page  183 
5.000.000 

820.000) 
1.415.000  V.  75.  p.     344 
6.500.000  See  this  secfn 

750,000  V.  73.  p.  1014 
1.9C8.000JSee  "Elee.  Ry. 

600.000)      Section  " 


DIVS.  (%)—  f  '04.  '05.  '06.  '07.  '08.  '09. 
Common  (cash).     \}4  Z)4  4)4  5)4  6)4     9 
Do     (stock)..[ 12^ 

REPORT. — For  calendar  year  1912 
June  30  Divs.         Other        Total 


10.  '11.  '12.  1913- 

9^    10     10  2H,2MJ«.a« 
10     10     10  2X.2H.2X,2k 

V.  96.  p.  483. 

Preferred       Com.  Divs. 


Balance, 

Surplus. 

$ 

2.109,541 

1,982,227 


Year.        Receiv'd.      Inc.        Exp.  Divs.  (Cash.) 

$  $  $  $  $ 

1912-13. ..3.781,422  579.131   119,831   (6)854.172  (10)  1.277. 008 
1911-12.. .3, 567, 241  545,719  119,276  (6)854.172  (10)1.157.285   . 

There  was  also  deducted  stock  dividends  on  com.  stock.  $1,277,007  la 
1912-13,  against  $1,157,285  in  1911-12,  leaving  $832,534,  against  $824,942. 

Chairman,  Emerson  McMillin;  Pres.,  A.  P.  Lathrop:  Sec.-Treas.,  C.  N. 
Jelliffe.     N.  Y.  office,  40  Wall  St.— (V.  96.  p.  864.  948;  V.  97,  p.  300.) 

AMERICAN  LINSEED.— See  issue  Oct.  1912  and  V.  95.  p  1401. 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION.— Incorporated  in 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  cos.  (Ree  list  V.  73.  p. 80), 
V.  72.  p.  1189;  V  73.  p.  84,  186.  724:  V  83,  p.  686.  In  Jan.  1909  purchased 
land  at  Gary.  Ind..  for  new  plant.  V.  88.  p.  102;  V.  89,  p.  591.  In  1904 
the  entire  capital  stock  of  the  Montreal  Locomotive  Works,  Ltd.,  was 
acquired  (V.  78,  p.  1111.  1393.  1448:  V  84.  p.  1431),  and  in  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80.  p.  474;  V.  87,  p.  675.  Co-operates  with 
Gen  Electric  Go  In  construction  of  electric  locomotives-  see  V  79.  o.  1022. 
In  Aug.  1913  decided  to  cease  automobile  manufacture.  V.  97,  p.  523. 

DIVIDENDS.  Ac. —  Dividend  on  pref..  1*4%  quarterly  Oct.  1901  to 
Oct.  1913.  both  incl.  D'v.  on  com  stock,  1  >/,%  quar.,  paid  Aug.  1906  to 
Aug.  1908.  both  incl.;  none  since  to  Oct.  1913.     V.  87,  p.  679. 

BONDS,  Ac. — In  1009  sold  $5,000,000  5%  debenture  notes,  of  which  $3,- 
000,000  paid  in  1912  and  1913  and  $2,000,000  due  In  1914.  ▼.  89, 
p.  530.  596.  The  j"b  serial  gold  notes  of  1912  ($6,000,000  authorized  Is- 
sue) mature  $2,000,000  yearly.  No  lien  can  be  placed  on  the  property  unless 
cash  has  been  deposited  for  their  payment.  In  1912  $3,600,000  were  sold 
for  working  capital  and  to  take  up  the  $1,000,000  notes  of  the  1909  Issue 
maturing  Oct.  1  1912  and  in  Jan.  1913  $1 .200,000.  V.  94.  p.  1628;  V.  95. 
p.  615;  V.  96.  p.  137.  Bonds  of  constituent  cos.:  Richmond  Locomotive, 
$550,000  gold  consol.  6s.  due  Apr.  1  1929  (assumed),  of  which  $118,000 
owned  by  American  Locomotive  Co. 

Locomotive  A  Vlacnine  Co.  of  Montreal  1st  20-yr.  gold  4s  ($1,500,000), 
dated  Mch.  1  1904  ($1,000  each),  guaranteed  prin.  A  Int.  by  Am.  Loco.  Co. 
Int.  March  and  Sept.  at  Royal  Trust  Co.  of  Montreal,  trustee. 

Rogers  Locomotive  Works.  $230,000  first  s.  f .  5s,  due  May  14  1921. 

REPORT.—  Renort  for  vear  engine  June  30  1013  ,vn,  |n  v  07  n  594, 
showing  gross  earnings,  $54,868,175;  net,  $6,826,484;  Int.  and  discount, 
$641,178;  divs.  on  pref.  stock  (7%),  $1,750,000;  additions  and  impts., 
$600,000;  bal.,  sur.,  $3,835,305. 

DIRECTORS.— Waldo  H.  Marshall,  Pliny  Fisk,  Geo.  R.  Sheldon. 
Charles  M.  Schwab,  John  W.  Griggs,  W.  M.  Barnum,  Fred'k  H.  Stevens, 
Harry  Bronner,  James  McNaughton,  L.  L.  Clarke,  Albert  H.  Wiggln; 
Pres.,  W.  H.  Marshall;  V.-Ps.,  James  McNaughton  snd  Leigh  Best;  Sec.  & 
Treas.,  C.  B.  Denny;  Asst.  Sec.  &  Asst.  Treas.,  J.  O.  Hobby  Jr.;  Comp., 
Joseph  Davis.     Office,  30  Church  St..  N.  Y. — (V.  97,  p.  594,  888.  10260 

AMERICAN  MALI  CORPOK A  I  ION.— ORGANIZATIONS  .  —  Incorp.  In 
N.  J.  Apr.  2  1906  as  successor,  per  plan  V.  81,  p.  266,  1243,  of  the  American 
Maltintr  Co  .  the  latter  b"in<r  a  enr^oiHntlnn  in  1S07  V  65.  n  «10:  V.  70. 
p.  478;  V.  85,  p.  1141.  The  stockholders  in  Sept.  1913  authorized  merger 
with  the  Malting  Co.,  $13,058,800  of  whose  $13,400,000  com.  and  $14,- 
080,500  of  the  $14,440,000  pref.  had  been  acquired  Oct.  1912  on  basis  of 
62%  for  pref.  in  new  pref.  and  44%  for  com.  in  new  common,  the  unex- 
changed stock  to  receive  the  same  terms.  V.  97,  p.  52,  730,804.  Prop- 
erties operated,  &c,  V.  84.  p.  156. 

STOCK.— The  preferred  stock  is  entitled  to  4%  from  Apr.  1  to  Oct.  1 
1906 — thereafter  to  6%.  Of  the  stock,  $47,200  pref.  and  $104,000  common 
will  remain  after  exchanee  of  all  of  the  old  stocks. 

DIVIDENDS.— On  pref.  stock,  2H%  paid  Nov.  1908:  1909.  5%:  1910, 
3t^%;  1911.  3%:  May  1912,  2%  (V.  93.  p.  873);  Nov.  2  1912  and  May  2 
1913.  2H%:  Nov.  3  1913,  2%,  leaving  21%  accumulated.  V.  97,  p.  888. 

BONDS. — Alex.  J.  Hemphill  and  F.  J.  H.  Sutton  are  trustees.  Sinking 
fund  one-half  amount  dividend  declared  on  pref.  stock  of  Malting  Co. 
V.  69,  p.  956,  1013,  1195.     Real  estate  mortgages,  $194,000. 

REPORT  of  company  for  year  ending  Aug.  31  1912  was  in  V.  95.  p.  1204. 
also  of  old  company,  with  balance  sheet,  showing  total  profits,  $1,172,764; 
bond  interest,  $171,969:  taxes,  $99,333;  betterments  and  maintenance, 
$91,143;  bal.,  sur.,  $810,319;  div.  paid  Nov.  1912  and  May  1913,  $447,640, 
of  which  the  American  Malt  Corp.,  as  owner  of  $14,151,200  pref.,  received 
$436,496  to  cover  its  own  214%  distribution;  bal.,  surplus,  $362,679. 

Profits  of  Amer.  Malting  Co.  after  charges  in  1912-13,  $403,368;  div.  paid 
Nov.  1913,  $179,056,  of  which  the  Amer.  Malt  Corp.,  as  owner  of  an  amount 
in  excess  of  $14,151,200  pref.,  receives  about  $175,475  to  cover  its  own  2% 
distribution;  action  on  second  disbursement  for  the  year  to  be  taken  hi 
spring  of  1914;  bal.,  after  6  mos.'  dividends,  $224,312. 

OFFICERS. — Pres..  Wilberforce  Sully;  Vioe-Pres.,  Chas.  A.  Stadler. 
Of  old  co..  Chairman.  Wilberforce  Sully;  Pres.,  Charles  A.  Stadler;  Sec, 
J.  C.  McCune:  Treas..  H.  Egeerking.  N.  Y.  headquarters,  63d  St.  and 
East  River.— (V.  97,  p.  52,  178,  367,  730,  804.  888.) 

AMERICAN  PIANO  CO.— ORGANIZATION  .—Incorp.  in  N.  J.  June  10 
1908  as  a  consolidation  of  the  following  companies,  then  having  a  combined 
output  of  about  18,000  pianos  yearly:  Wm.  Knabe  A  Co.,  Baltimore,  Md.; 
Chickering  A  Sons.  Boston.  Mass.:  the  Foster-Armstrons-  Co..  Rochester, 
Pref.  stock  rights,  V.  85,  p.  417.  No  bonds  or  mtge.  See  V.  86.  p.  1531. 
Report  for  calendar  year  1912.  in  V.  96,  p.  1225.  showed  sales,  $3,287,171; 
net  earnings,  $392,493;  pref.  divs.  (7%).  $270,102:  bal..  sur..  $122,391. 
Status  July  1913,  V.  97,  p.  119.     Dividends  on  pref.  in  full  to  Oct.  1913 

OFFICERS. — Chairman,  C.  H.  W.  Foster;  Pres.,  Geo.  G.  Foster:  \  .  Ps., 
W.  B.  Armstrong,  Geo.  L.  Eaton  and  Geo.  L.  Nichols;  Treas.,  I.  E.  Edgar. 
Sec,  J.  H.  Shale.     Office,  439  5th  Ave.,  N.  Y.  City. — (V.  97,  p.  119.  667. 

AMERICAN  PIPE  &  CONSTRUCTION  CO.— ORGANIZATION.  Ac- 
Incorporated  in  New  Jersey  Jan.  31  1889;  name  changed  from  Am.  Pipe  Mfg. 
Co.  Mch.  1  1909.  Controls  and  operates  various  water-works  and  manu- 
factures the  Phipps  hydraulic  pipes.  See  list  of  subsidiary  cos.,  V.  72,  p. 
135;  V.  69.  p.  1197;  V.  SI,  p.  509;  V.  88,  p.  100,  566:  V.  91,  p.  718.  CoU. 
trust  5%  ctfs..  originally  SI. 000. 000,  Ser."A,"  redeemable  $50,000  Oct.  1 
yearly  to  Oct.  1  1926  at  102  H  and  int.,  and  also  as  a  whole  at  the  same 
price  after  Oct.  1  1908,  and  Series  "B"  $50,000  yearly  at  same  price,  aDd 
as  a  whole  to  Feb.  1   1929.     V.  86.  p.  1161;  V.  87,  p.  937;  V.  88.  p.  377. 

DIVS.l  '90.  '91.  '92.  '93.'  94.  '95. '96  to  Jan. '07.Apr. '07  to  Jan. '13-  Since 
1)    J     6       0       6       8  11H   13       12/early  8  yearly  1  qu. 
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MISCELLANEOUS  COMPANIES. 
'  {For  abbreviations.  Ac.,  see  notes  on  first  page.] 


American  Pipe  &  Construction  Co— Stock  $5. 000.000  autn 
Col  at  trust  certs  Series  A  $1,000,000  red  102  H  text-.-GP 
do  do  Series  B  $1,000,000  red  102  H  text_..GP 

Am  Pipe  &  Const  Securities— 8%  cum  pref  guar  red  105  text 
Coll  trust  gold  bonds  guar  red  102  M -  -  -  -Ci  P  c 

American  Pneumatic  Service — Common  stock  $15,000,000-. 

First  preferred  (p  &  d)  $3,000,000  7%  cumulative 

Preferred  (p   &  d)  6%  non-cumulative  $7.000,000 

Collateral  trust  mortgage  $5,000,000  gold  sinking  fund     IB 
Lamson  Con  Store  Service  Co  s  f  bonds IB 

American  Power  &  Light  Co— Common  stock  $10,000,000-- 

Preferred  (p  &  d)  stock  6%  cumulative  $5,000,000- 

Notes  gold  convertible  to  Aug  1921  redeem  102  see  text. . 
Collateral  one-year  notes .__.__-.-— B 

American  Public  Utilities  Co— Common  $20.000.000 

Pref  (p&  d)  6%  cum  red  105  $20,000,000  auth 

First  lien  gold  bonds  red  105- N.c*&r* 

American   Radiator— Common  stock  $9,000,000. 

Preferred  stock  (not  as  to  assets)  7%  cumulative  $3,000,000 

American  Sewer  Pipe — Stock  $8,000,000  authorized 

First  mortgage  $2,500,000  s  f  subject  to  call  at  105  --CK 

American  Shipbuilding — Stock  common  $15,000  000 

Preferred  (p  &  d)  7%  non-cumulative  $15,000,000 

American  Smelters  Securities— Common  stock  $30,000,000-- 

Preferred  (as  to  dlv)  "A"  6%  cumulative  $17.000,000 

Preferred  "B"  5%  cumulative  guaranteed  $30,000,000 — 
15-year  s  f  debs  g  red  105  after  4  yrs  conv  text Ce.xc* 

American  Smelting  &  Refining — Common  stock  $65,000,000 
Preferred  stock  (p  &  d)  7%  cumulative  $50.000,000 


Date 
Bonds 


1908 
1909 

1912 


1903 
1902 


1911 
1913 


1912 


1900 


1911 


Par 
Value 


100 


500  &c 

100 

1.000 

25 

50 

50 


100 

100 

100  &c 

1,000  &c 


500  &c 
100 
100 
100 

500  &c 
100 
100 
100 
100 
100 

500  Ac 
100 
100 


Amount 
Outstanding 


5.000 

700 

80) 

1.000 

3.000 

4,995 

1.500 

6.328 

627 

311 

5.631 

3.119 

2.200 

3,000 

2.400 

1,714 

1,054 

7.441 

3.000 

7.000 

1 .303 

7,600 

7,900 

30.000 

17.000 

30.000 

15.000 

50,000 

50.000 


,000 

110(1 

.000 
,000 
000 
662 
000 
800 
500 
.000 
.400 
.SOU 
000 
.000 
000 
,000 
000 
500 

ooo 

000 

500 

ooo 

000 
000 
000 
000 
000 
000 
000 


Bate 
% 


See   text 
5 
5 
8 
6g 


When 
Payable 


7  In  1913 
3  in  1913 
5g 

See    text 

6  In  1913 

o  e 

6 

See    text 
See    text 

c      6g 

See    text 

7  in  1913 
See    text 

6  g 
See    text 
7  in  1913 


6 

5 

6g 
4  In  1913 
7  In  1913 


Q— J 
A     &     O 
F     &     A 
F     &    A 

F     &     A 

M  "&"S 
See  text 
A  &  O 
F  &  A 
See    text 

„Q— J 
F     &     A 

J     &      J 
Q— J 
Q— J 

J     &    D 

Q— M 

Q— F  15 

Q— J 

M     &     S 
Q— M 
Q— J 


Last  Dividend 
and   Maturity 


Oct    1  1913  1% 
To  Oct  1  1927 
To  Feb  1   1929 
Aug  1  1913  4% 
Aug  1 1922 

BqptSO  ~*is~s M 

Sept  30  '13   IK 
Oct    1  1928 
Feb   1  1922 
Sept  1  1913  1% 
Oct  l  iyi3  1  y2 
Aug   1  1921 
July  13  1914 
Oct     1  '13   H% 
Oct    1  ,131H% 
Dec  1  1942 
Sept  30  '13  2% 
Nov  15  '13   1% 
Jan  2  1908  H% 
Men  1  1920 
June  1  1911  2% 
Oct    15  '13   l'A 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  112  N  Br'a  St.tPhtl 

Girard    Trust    Co.    Phila 

do  do 


Q— J 

Q— J 

F     &     A 

Q— M15 

Q— M 


Oct    1  1913   1  H 
Oct    1  1913  IK 
Feb    1  1926 
Sept  15    13   1 
Sept  2  1913  1 H 


Check  from  Wilm..  Del. 

By  check 
By  check 

International  Tr  Co,  Boi 
do  do 


Checks  mailed 
Guaranty  Trust  Co. 


N  Y 


New  York 

Off  816  So  Mich  Ave.Chto 

do  do 

Checks  mailed 
Knlck.-Colum.Tr.Co.NY 
Cleveland,  Ohio 

do 


165  Broad  way.  New  York 
do  do 

do  do 

165  Broadway. New  York 
do  do 


REPORT. — For  year  1912,  with  bal.  sheet,  in  V  96.  p.  281,  showed: 
Net  earnings,  $605,392.  against  $652,890  in  1911;  dividends.  $400,000 
yearly.  Pres.,  Joseph  S.  Keen  Jr.;  V.-P.  and  Treas.,  Geo.  M.  Bunting;  Sec. 
and  Asst  Treas.,  H.  Bayard  Hodge.  Office,  112  North  Broad  St..  Phila- 
delphia.—(V.  95,  p.  178,  237.  482;  V.  96.  p.  204.  281.  717.) 

AMERICAN  PIPE  &  CONSTRUCTION  SECURITIES  CO.— In  order  to 
liquidate  the  floating  debt,  this  co.  was  Incorporated  in  Dela.  July  12  1912 
(Its  $2,000,000  common  stock  Is  all  owned),  and  has  Issued  (a)  $3,000,000 
10-yr.  6%  collateral  trust  bonds  secuied  by  deposit  of  $7,000,000  bonds 
of  sundry  corporations  formerly  held  In  treasury  of  Am.  Pipe  &  Const.  Co., 
and  (6)  $1,000,000  8%  cum.  pref.  stock,  which  must  be  redeemed  within 
15  years  at  105  and  int.;  both  Issues  are  guaranteed,  prln.  and  int.;  begin- 
ning 1913.  $150,000  must  be  retired  annually.  V.  95,  p.  237.  482. — (V. 
96.  p.   137.) 

AMERICAN  PNEUMATIC  SERVICE  CO.— ORGANIZATION.— In 
corporated  Julv  1  1899  under  laws  of  Delaware.  V.  68.  p.  1130.  1179.  Is 
the  owner  of  the  whole,  or  nearly  all.  stock  of  the  Lamson  Co.  (V. 
68.  p.  1073),  the  Inter.  Pneum.  Service  Co.,  &c.  Government  con- 
tracts. V.  84.  p.  572.  1244;  V.  85.  p.  1463;  V.  88.  p.  103.  In  Aug. 
1905  acquired  all  the  stock  of  the  N.  Y.  Mall  &  Newspaper  Trans.  Co. 
and  Tubular  DIsp .  Co . ,  and  all  the  bonds  of  N . Y  .Mail &  Newspaper  Trans .  Co.; 
V.  81.  d.  669;  V.  82.  p.  394:  V.  83.  p.  1102;  V.  84,  p.  1244:  V.  88.  p.  824. 

Official  statement  was  given  In  V.  83,  p.  34.     See  also  V.  88,  p.  824. 

STOCK. — The  7%  first  pref.  stock  ranks  ahead  of  old  pref.;  $1,500,000 
was  sold  In  1910.  V.  90.  p.  449.  504,  701;  V.  91,  p.  334.  In  1912  reduced 
the  common  stock  from  $9,991,325  to  $4,995,662  by  changing  the  par 
from  $50  to  $25  a  share. 

DIVIDENDS  on  old  (now  2d)  pref  stock  to  Jan.  20  1902,  lncl.,  6%  ner 
ann.;  in  1906.  4H%:  in  1907,  Jan.,  iy2%:  1912,  2%  (M.  &  S.);  1913,  3%. 
V.  94.  p.  280.  Semi-ann.  div.  on  1st  pref.  Sept.  30  1910  to  Sept.  30 
1913.  7%  yearly  (3^%  M.  &  S.). 

First  Mtge.  Collateral  Trust  S.  F. — During  1905  $1,129,000  of  the  new 
$5,000,000  5%  bond  issue  was  sold;  $600,000  is  reserved  to  retire  the  $600,- 
000  (auth.  Issue)  of  Lamson  bonds  and  the  balance  for  extensions,  &c. 
V.  81.  p.  32. 

REPORT  for  year  ending  Mar.  31  1913,  with  balance  sheet,  was  in 
V.  97,  p.  44,  showing  net  earnings,  $632,755;  charges,  deprec,  &c,  $172,- 
065;  div.  on  stock  of  subsid.  cos..  $999;  divs.  on  first  pret.  stock  (7%). 
$105,000;  div.  on  2d  pref.  (2H%),  $157,484:  bal.,  sur.,  $197,205.  Next 
report  will  be  for  9  mos.  ending  Dec.  31  1913. 

Pres.,  Wm.  H.  Ames;  Treas.,  Gilmer  Clapp:  Sec.  R.  S.  Ingram.  Office, 
161  Devonshire  St.,  Boston.— (V.  96.  p.  1775;  V.  97,  p.  44,  523.) 

AMERICAN  POWER  &  LIOHT  CO.— Incorp.  Sept.  17  1909  in  Maine. 
Organized  by  Electric  Bond  &  Share  Co.  of  N.  Y.,  and  Is  controlled  by  Inter- 
ests closelv  allied  therewith.  Controls  Kansas  Gas  &  Elee.  Co.  and  Portland 
(Ore.)  Gas  &  Coke  Co.  and  Texas  Power  &  Light  Co.  and  Pacific  Power  & 
Light  Co  (see  separate  statement  for  each  and  Vancouver  Gas  Co.;  see 
official  statement.  V.  93.  p.  169;  V.  94,  p.  1509;  V.  95,  p.  112,  and  report, 
V.  97.  p.  113. 

The  Amer.  Power  &  Light  Co.  also  controls  the  Southwestern  Utilities 
Corporation  with  $15,000,000  stock,  owning  securities  in  public  utility 
companies  operating  or  controlling  properties  in  Texas  and  elsewhere  in 
the  8outhwest.  The  Southwestern  stock  is  deposited  in  a  voting  trust 
until  June  15  1917.  giving  the  American  Power  &  Light  Co.  the  right  to 
acquire  any  or  all  of  the  certificates  by  delivering  one  share  of  common 
stock  or  voting  trust  certs,  of  the  Amer.  Power  &  Light  Co.  for  voting 
trust  certs,  representing  2  shares  of  Southwestern  common  stock,  the 
holder,  however,  to  have  the  right  to  take  cash  in  certain  amounts  in  lieu 
of  Am.  Power  &  Light  Co.  stock.     V.  95,  p.  1124. 

STOCK,  &c— The  common  is  in  a  voting  trust  till  1916.  No  bonds. 
Stockholders  were  ottered  t tic  right  to  subscribe  for  $2,200,000  10-yr.  6% 

fold  notes  dated  Aug.  1  191 1  at  par,  convertible  into  common  stock  at  par. 
ee  full  particulars,  V.  93.  p.  106.  668.     Dividends  on  pref.  in  full  to  Oct. 
1913.     Dlv.  on  common,  1%,  paid  March,  June  and  Sept.  1913 

REP    RT. — Financial  statement  of  April  30  1913  was  in  V.  97,  p.  113. 
Consolidated  Income  Account  of  Controlled  Properties. 
Year  ending  Cross  Net  (after       Interest       Preferred       Balance. 

Aufl.  31 —  Earnings.  Tores).         Charges.     Dividends.      Surplus. 

1912-13 $5,624,280     $2,517,492  $1,065,355     $654,194     $797,913 

1911-12 5.211.760       2.330.303         852.947        490.551        986.805, 

DIRECTORS.— A.  O.  Bedford,  R.  E.  Breed,  A.   W.   Uurchard,  G.   E.  I 
Olaflln.  P.  A.  Farrar.  S.  Z.  Mitchell,  F.  G.  Sykes,  F.  C.  Walcott.  Henry  II. 
Wehrhane.  H.   P.  Wright.     Officers.  F.  G.  Svkes,   Pres.;  M     H     Arning 
Sec.  &  Treas.     N.  Y.  office,  71  B'way. — (V.  97,  p.  52.  113,  952.) 

AMERICAN  PUBLIC  UTILITIES  CO.  (Kelsey,  Brewer  &  Co..  Hold- 
ing Co.).— V.  95,  p.  1543,  1685;  V.  96,  p.  555;  V.  97.  p.  446,  523.  1117. 

AMERICAN  RADIATO!"  CO.  -Inc  trporatedln  N.J.  Feb.  10  1899.  V.68. 
p.  329-  V.  80.  p.  2346:  V.    )0.  p.  374.  029. 

DIVIDENDS. — 1   '05.  '06.  '07.  '08.  '09.  "10.    '11.         1912.  1913. 

Common.. >     4       4        4        4       6       S        8      2.  2.  2    2     2'    2    - 

Extra  |  .22222       2-t'0stk.    2*l')sik. 

In  March  1912  and  1913.2%  with  2%  extra  in  cash  and  10%  in  com.  stk. 

STOCK.— The  stockholders  voted  Mch.  5  1913  to  Increase  the  authorized 
common  stock  from  $7,000,000  to  $9,000,000.    V.  96.  p.  421. 

REPORT  Tor  year  ending  Jan  31  1913,  with  bal.  sheet,  V.  96.  p.  860 
V^nE'^.Tr^llUR  l?ro,rit8-  *>■«<>«. 193:  7%  oil  pref..  8210.000;  div.  on  com. 
(10%).  $651,900;  bal..  $834,293.  Pres..  O.  M.  Woolley.  Office  816  So 
Michigan  Ave..  Chicago.— (V.  94,  p.  695;  V.  96.  p.  42l",  717.  792,  860.) 

AMERICAN  REFRIGERATOR  TRANSIT  CO.— Stock,  s.wo.ooo.  owned 

by  Mo.  I'm-  itv  i  he  11.188.000  5%  equipment  notes  dated  June  l  191  1 
mntur<-  in  .'0  IrntflllmeTitS,  mru'lne  from  IA1.000  to  $57,000  semi  nnnuslls 
from  Doc    1  1911  to  June  1  1921:  par  $1,000:  int.  J.  &  D.;  the  $480,000  5% 

e?'i.P,m«™  n"V's.  'I'",'<  Doc.  ?«W2  m:il»r"  '"  20  semi  annual  installments 
of  $24,000  each  from  June  I  1913  to  Dec.  1  1922:  par  1.000-  Int.  J  &  1) 
and  the  $2,150,000  5%  equipment  notes,  ser.  <'.  dated  May  1  1913  mature 
In  20  semi  ann  installemnts  (the  first  two  $120,000.  then  one  $125,000: 
remainder  $105,000  each:  par.  $1,000;  int.  J.  A  I)  —  (V  92  d  8K'l  Qr.x- 
V.  95.  p.  1747:  V.  96.  p.  1631;  V.  97.  p.  667.  1117.)  ' 

AMERICAN  SEWER  PIPE  CO.— See  Issue  of  October  1912. 

AMERICAN  SHIPBUILDING  CO  — Ineorp.  In  N.  3  Mch  16  1899 
V.68.  p  770:  V  70.  n  R»B:  V  71.  p.  344.  1014; V.  73.  D  300- V  83  n  117? 
Decision.  V  94.  p.  1765:  V.  95.  p.  1543;  V.  96.  p.  489.  No  bond's  '  Only 
bonds  of  wbxld.  cos.  are  $300,000.  Buffalo  Dry  Dock  Co  purchase 
money  mortgage  and  $750  000  Western  Dry  Dock  &  Shipbuilding  Co 
(of  Port  Arthur.  Ont.)  serial  1st  6s. dated  Jan.  2  1913  maturing  annuailv 
Jan.  1  1916  t»  1928.  $250,000  being  reserved  for  extension.     V.  95.  p.  1751. 


'07.  '08.  '09.  '10.     1911. 


DIVIDENDS.—         1   "02.  '03.  '04.  '05.  '06. 
Common %/      13026622       6  2.2.0.0 

Report  for  year  ending  June  30  1912  in  V.  95,  p.  1400.  In  1912-13,  net 
earns.,  $849,874;  div.  on  pref.,  $553,000:  deprec'n,  malnt..  reserve,  Ac, 
$243,400;  bal.,  sur.,  $53,474.  Pres.,  James  C.  Wallace,  Cleveland;  V.-P.. 
and  Treas.,  R.  C.  Wetmore;  Sec,  Ora  J.  Fish.  Office,  Cleveland,  Ohio. 
—(V.  95.  p.  1543.  1747:  V.  96,  p.  489;  V.  97.  p.  446.  597.  1026.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  1905  in  New  Jersey,  and  acquired  from  Guggen- 
heim Exploration  Co.  various  mining  properties  and  Interests  in  Mexico, 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases. 
Later  bought  other  properties  in  California.  Washington.  Utah,  Missouri 
and  Mexico  and  about  one-sixth  of  Federal  Mining  &  Smelting  stock.  Am. 
Smelting  &  Refining  Co.  owns  the  $30,000,000  common  stock.  See 
below.  Properties,  see  V.  89.  p.  1662.  V.  80,  d.  1730,  1915.  1973:  V.  82. 
p.  694:  V.  90.  p.  1046;  V.  93.  p.  291;  V.  91,  p.  1327:  V.  94.  p.  854. 

STOCK. — Preferred  stock  "B"  is  guaranteed  as  to  dividends  by  American 
Smelting  &  Refining  Co.  and  also  as  to  principal  in  case  of  liquidation; 
principal  is  subject  to  redemption  at  par  at  option  of  company,  June  1 
1930  or  any  interest  day  thereafter.  Sinking  fund  is  provided.  See  V. 
80.   p.   1730,   1973:   V.  89.   p.   1662. 

Pref.  stock  "A"  Is  preferred  over  "B"  only  as  to  dividends.  Present  auth- 
orized issue.  $17,000,000.  may  be  increased  by  $5,500,000.  V.  94,  p. 1628. 
Pref.  stock  has  no  voting  power  unless  dlvs.  for  one  year  remain  unpaid. 

DIVIDENDS. — On  both  classes  of  pref.  stock  in  full  to  Oct.  1  1913. 
incl.  6%  on  1st  pref.,  5%  on  2d  (now  Q.-J.).     V.   93,  p.  668. 

DEBENTURES. — The  6s  are  convertible  at  option  of  holder  any  time 
prior  to  Aug.  1  1918  (or  in  case  of  earlier  redemption  until  thirty  days 
prior  to  the  redemption  date)  into  Am.  Smelt.  &  Ret.  Co.  common  stock 
at  par,  provided  the  market  value  of  the  bonds  shall  then  be  at  least  par. 
They  will  be  subject  to  call  on  Feb.  1  1915  or  any  int.  day  thereafter,  as 
a  whole  or  in  part,  by  the  sinking  fund  of  at  least  $500,000  yearly,  beginning 
1912,  on  90  days'  notice,  at  105%  and  int.,  when  drawn  by  lot;  but  any 
bonds  so  called  during  the  conversion  period  may  be  converted  Into  stock. 
No  bonds,  debentures  or  mortgage  shall  take  precedence  over  said  converti- 
ble bonds.     V.  91.  p.  1448,  1329,  1327.  1162;   V.  92.  p.  325.  1312. 

Fiscal  year  changed  to  end  Dec.  31  beginning  1912.  V.  93.  p.  668. 
Report  for  year  ending  May  31  1911  In  V.  93.  p.  293-4,  showed:  Net 
Income,  after  repairs,  &c,  $6,920,926.  agst.  $5,948,106  In  1909-10: 
int..  discount  &  deprec,  $1,328,843,  agst.  $1,277,835;  pref.  dlv.  "A"  (6%). 
jl, 020, 000;  pref.  dlv.  "B"  (5%).  $1,500,000:  bal.,  sur.,  $3,072,083. 

OFFICERS. — Pres.,  Daniel  Guggenheim:  Vice-Pres..  Barton  Sewell: 
Treas..  Morris  Guggenheim:  Sec.  W.  E.  Merrlss.  Office,  165  B'way,  N.  Y. 
— (V.  94,  p.  1628;  V.  95.  p.  819;  V.  96.  p.  1023.) 

AMERICAN  SMELTING  &  REFINING  CO.— ORGANIZATION.  Ac- 
Incorporated  April  4  1899  under  laws  of  New  Jersey;  V.  68,  p.  668.  Owns 
and  operates  plants  for  the  smelting  of  ores  and  the  treatment  of  lead 
bullion,  copper  bullion  and  copper  matte  in  Utah,  Montana,  Colorado, 
Nebraska,  Illinois,  New  Jersey,  Mexico  and  elsewhere.  The  principal  mer- 
chantable products  are  bar  gold  and  silver,  pig  lead,  electrolytic  copper  and 
blue  vitriol.  Controls  the  Kansas  City  Smelting  &  Refining  Co.,  the  Omaha 
&  Grant  Smelting  Co.,  Ac  List  of  plants,  rights  of  stock.  &c,  see  V.  68, 
p.  1041:  V.  84.  p.  160;  V.  88.  p.  1059:  V.  93.  p.  471.  See  Am.  Smelters' 
Securities  Co.  above.     V.  80.  p.  873;  V.  91,  p.  1329:  V.  93.  p.  291. 

STOCK,  &c — In  Jan.  1911  common  stock  was  increased  from  $50,000,000 
to  $65,000,000,  to  provide  for  conversion  of  Amer.  Smelters'  Securities 
debentures — see  above.     V.  91,  p.  1448;  V.  91,  p.  60. 

DIVIDENDS— J1905   1906  1907   1908   1909   1910  '11       1912        1913 
Common  (%)    1   5  v$       7       7  H       5         4         44     Below   1.1.1.- 

In  Jan.  1912,  1%:  Mch.,  2-3%  for  2  mos..  owing  to  change  of  dlv.  period: 
June.  1%;  Sept..  1%;  Dec.  1%.     V.  94.  p.  418;  V.  93.  p.  668. 

REPORT. — For  6  months  ending  June  30  1913.  in  V.  97.  p.  663,  showed 
combined  results  of  Smelting  and  Securities  Cos  total  gross  Income,  $6.- 
671.611,  agst.  $7,587,943  in  1912:  total  charges,  $1,643,717.  agst.  $2,309,- 
642;  net,  $5,027,894.  agst,  $5,278,300;  pref.  divs.,  $3,010,000:  Smelting 
Co.  coin,  div  (2%) ,  $1 .000.000;  bal ..  sur. .  $1 .017.894.  For  cal  year  1912. 
(in  V.  96,  p.  942),  combined  re.sults  of  Smelting  and  Securities  Cos.: 
Earns,  from-        19  12.  1911. 

Sm..rer..&c$  12.568.835  $12,100,761 
Min.  props.  3.113,105  2.000.187 
Int.,  rents,  &c.  1.077.560       1,011.177 


1912. 


1911. 


Gross  inc$  16. 759, 500  $15,112,125 

Deduct — 
Admin,  exp.      $758,177 

Taxes l  '3.917 

Depr.&amor.  3.0-3  543 
Kes'ch&exp.  159.619 
Pensions,  -Vc.  367,8  •:( 
Prof.  &  loss.        306.7  15 


Deduc.(<  on.) 

Am.Sm.Sec. — 

Deb.  int.,  ,tc_  $950,000  $870,833 

Pref.A  div. (6)  1.020.000  1.020.000 

Pref.  Bdiv.(5)  1.500.000  1.500.000 

Am.  S.  <*c  K. — 

Pref.  div  (7)     3,500.000  3.500.000 

$767,982   Com.  div. (4)    2.000,000  2,000,000 

114498  

1.887.399  I  Tot.  deducs.  $13,699,824  $12560.623 


_.   Surplus. $3,059,676  $2,551,502 

900.210 

DIRECTORS.  Simon  Guggenheim  (Chairman),  Daniel  Guggenheim 
(Pres),  Isaac  Guggenheim  (Treas.),  Solomon  R.  Guggenheim,  Murry 
Guggenheim,  B.  W  .  Eccles  (  \  Ice  Pres.) .  Edward  Brush  (Vice-Pres.  and  Asst. 
to  Pres.),  Walter  T.  Page,  Grant  B.  Schley,  m.  D.  Thatcher,  W.  S.  Mc- 
Cornick,  Karl  Eil<-rs,  Frank  \v.  Hills.  Barton  Sewell  (Vice-Pres.),  Edgar 
L.  Newhouse  (Vice-l'rcs.),  Franklin  Guiterman,  Wlllard  s.  Morse,  John 
N.  Steele.  Joseph  Clendenin,  ..I.  K.  MacGowan,  Leopold  Friodrich,  H.  A. 
Prosser,  Judd  Stewart,  Wm,  C.  Potter,  William  Loeb  Jr.,  C.  P.  Neill  and 
C.  W.  Whitney.     Office,  165  B'way,  New  York. — (V.97,p.  178,663,1117). 

AMERICAN  SNUFF  CO.— Incorporated  In  N.  J.  on  March  12  1900 
Under  plan  of  disintegration  of  Am  Tobacco  Co.  (V.  93.  p.  1122-4),  the 
assets  remaining  are  large  modern  grinding  factories  at  Yorklyn,  Del  ,  ana 
Clarksvllle,  Tenn..  and  finishing  works  at  Memphis,  Tenn.  The  Am. 
Snuff  Co  turned  over  $8,600,588  of  its  tangible  assets,  &c,  to  the  two  new 
companies  (the  Geo.  W.  Holme  and  Weyman-Bruton  cos.)  In  exchange  for 
their  (total)  $16,000,000  capitalization,  and  distributed  the  $8,000,000 
oommon  stock  as  a  dividend  to  its  own  common  shareholders,  charging  the 
same  against  surplus,  and  will  use  the  $8,000,000  pref.  to  retire,  prior  to 
Jan.  1  1915.  two-thirds  of  Its  own  $12,000,000  pref.  under  the  offer  of  ex- 
ohange.  Any  pref.  stock  of  the  latter  companies  not  taken  out  of  the  treas- 
ury of  the  American  Snuff  Co.  by  exchange  Is  to  be  disposed  of  by  Am. 
Snuff  Co.  by  Jan.  1  1915.  To  Oct.  1913  $3,940,200  of  the  new  reduced  Am. 
Snuff  pref.  stock  had  been  listed  on  the  N.  Y.  Stock  Exchange.  V.  93. 
p.  280;  V.  93.  p.  1603. 

DIVIDENDS— J  1903-06.     1907     '08    '09         '1910       1911-12       1913 
Common   (%) \10  yearly    10  H    13      19     20  &  4  ex.  Below  d,  3.  3,  3 


Oct.,  1933  J 
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145 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Date 
Bonds 


American  Snuff — Stock  common  $12.500,000 

Preferred  (p  &  d)  0%  non-cum 

American  Steel  Foundries — Stock  (see  text) 

Mortgage  $3, 900, 000  total  auth  s  t  red  after  10  years Eq 

Debentures  $3,430,800  redeemable  at  par  (text) 

American   Sugar  Refining — Common  stock  $45,000,000.. 
Pref  stock  7%  cum  (not  pref  as  to  assets)  $45,000.000.. 

American  Telegraph  &  Cable — Stock  5%  rental 

American  Telephone  &  Telegraph— Stock  $500.000.000.. 

Collateral   trust  mortgage  gold   (V  70,   p  40) OB.c* 

Convertible  bonds  redeemable  at  105   (text)  ...OB.c*  &r* 

Convertible  bonds  redeemable  text 

West  T  &  T  Co  coll  trust  bonds  $10,000,000  assum..OB.c* 

American  Thread— Pref  (p  &,  d)  stk  $6,000,000  5%  cum  g  or  £ 
First   mortgage  $(5  000,000  gold  or  £__. Q.c* 

American  Tobncco  Co — Common  stock  $100,000,000  auth.. 

Preferred  (p  &  d)  $52,459,400  6%  cum  (see  text) 

Gold  bonds  vnot  mortgage)   $56,100,000  auth Q.c'&r 

Gold   bonds   (not  mortgage) Q.c&r 

Consolidated  Tobacco  coll  trust  mtge  gold Q.o'dcr 

American  Type  Founders — Stock 

Preferred  (p  &  d)  stock  7%  cum  $3,000,000  red  105 

Deb  gold  $1,000,000  s  f  $20,000  y'ly  begin  Sept  1900.. Ba 

•  The  amounts  not  deposited  for  exchange  Sept.  30  1913. 


1905 
1908 


I  ST.  I 

1906 
1913 
1902 

1899 


Par 
Value 


A  mount 
Outstanding 


$100  $11,000,000 


1904 
1901 
1901 


IS'.  Mi 


100 
LOO 

100  &c 

100  &o 

100 

100 

100 


1.000  &n 

100  &c 

500  &c 

5 

500  &c 

100 

100 

50  &c 

50  &c 

50  &c 

100 

100 

100 


Hate 


Sec  text 

17.184,000 

2,414.000 

3.436.800 

45,000.000 
45,000,000 
I -1 ,000.000 

100  844,696.600 

1.000,   78.000.000 

4.616.000 

67.000.000 

10.000,000 

4.890,475 

6,001 1. 1  Kin 

40.242, -100 

♦1,161.500 

•2,383.000 

j'2.11 
4.000,000 
See  text 
728.700 


See  text 
0  in  1918 
See    text 

Og 
4 

In  1913 

In   1913 

5 

8  In  1913 
4g 
4  g 
4M 
5.g 
5  In  1913 
4  g  or  £ 
See    text 
6 

6g 
4g 
4g 
4  In  1913 
7  In  1913 
6g 


When 
I'ai/able 


Q— J 

O— J 

Quar 

A     &     O 

F     &     A 

Q— J 

...     ,l 

Vj 

J  &     J 

M  & 

M  &     S 

J  &      J 

J  & 

J  & 

$3 

A     &     O 
F     &     A 
F     &     A 
Q— J 
Q— J 
M    &     N 


Last  Dividend 
and  Maturity 


Oct  1    1913  3 
Oct  1  18  I  Vi% 
Sept  3013.  yi% 

Oct  i  io.tr, 

Feb   1  1923 
Oct   2  "18,1  H% 

Oct   2  •13,1  H% 
Sept  2 '13.1  ',  % 

Oct    15  '13,  2% 
July  1  1929 
Mch  1  1936 

Mrli  |    1933 
Jan    1  1932 
July  113,  2H% 
July  I  1919 
Sept  2  '13,  5% 
Oct  1  '13,  1  Vi% 
Oct    1  1944 
Aug  1  1951 
Aug  1  1951 
Oct    15  '13,  1% 
Oct    15  "13.  1  H 
May  1  1926 


Places  Where  Interest  anil 
Dividends  are  Payable 


Memphis,  Tenn 
do  do 

Chocks  mailed 
Equitable  Trust  Co. 

i  nty  Trust  Co. 
Checks  mailed 

do 
a  Union  Tel, 
Checks  mailed 
N  Y,  Bos,  Lond  &  Amst 
New  York 

do 
Old  Colony  Tr  Co, 
Guaranty  Trust  Co, 

do  do 

Checks  mailed 

do 
Guaranty  Trust  Co.  N  Y 

do  do 

do  do 

Checks  mailed 

do  do 

Bankers  Trust  Co,  N  Y 


N  Y 

N  Y 


N  Y 


Boa 

N   Y 


Extra  dividends  of  2%  each  were  paid  In  July  and  Oct.  1910.  In  1911, 
Jan.,  5  &  3  extra;  Apr.,  July  and  Oct.  and  In  Jan.  1912,  5  &  2  extra.  Also 
on  sale  part  of  assets  In  Dec.  1911.  34  4-11%  each  In  com.  stock  of  Geo.  W. 
Helme  and  Weyman-Bruton  companies.  V.  94,  p.  280.  In  July  1913 
$1,100,000  Amer.  Tobacco  Co.  pref.  stock  and  $500,000  Amer.  Cigar  Co. 
pref.  stock  were  distributed  in  the  proportion  of  one-tenth  and  one-twenty- 
second  respectively  of  Snuff  Co.  common  stock.     V.  96,  p.  1631. 

In  Apr.  1912,  after  sale  of  part  of  assets,  2%;  July,  2^%;  Oct.,  3% 
and  1%  extra.     In  1913,  Jan. .3%  and  3%  extra;  Apr.,  July  and  Oct. ,3%. 

REPORT. — Report  for  year  ending  Dec.  31  1912  (in  V.  96,  p.  945) 
showed  net  earnings,  $2,090,559;  pref.  dlv.  (6%).  $296,634;  com.  div. 
(14H%).  $1,595,000;  bal.,  sur.,  $198,925.  In  addition  there  was  added 
to  surplus  in  1912  $314,568  from  unused  reserves  of  prior  years  and  from 
profits  on  sale  of  securities.  Total  surplus  Dec.  31  1912,  $3,348,549,  of 
which  $698,273  reserved  for  working  capital.  Pres.,  Martin  J.  Condon; 
Sec..  M.  E.  Finch.     Office,  Memphis,  Tenn. — (V.  96,  p.  717,  945,  1631.) 

AMERICAN  STEEL  FOUNDRIES.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  June  26  1902  and  acquired  the  property  of  Am.  Steel 
Casting  Co.,  &c.     V.  79.  p.  1463;  V.  80.  p.  224,  602-  V.  83.  p.  685,  1575. 

BONDS. — As  to  6s,  see  V.  81,  p.  267,  842;   V.  83.  p.  820. 

STOCK. — The  stockholders  voted  June  12  1908  to  reduce  the  authorized 
stock  from  $37,650,000.  consisting  of  $18,110,000  common  and  $19,540,000 
pref..  to  $17,184,000  of  one  class  only.  The  old  pref.  ($17,184,000)  out- 
standing received  77%  In  new  stock  and  20%  In  15-year  4%  debentures 
dated  Feb.  1  1908  and  3%  cash.  Debentures  are  subject  to  call  at  par,  not 
less  than  10%  to  be  retired  yearly,  beginning  Feb.  1  1913.  The  common 
stock  ($15,809,280  out)  received  25%  In  new  stock.  V.  86,  p.  170,  482. 
605,  722,  796;  V.  87.  p.  40.     Over  99%  of  stock  assented. 

DIVIDENDS. — May  15  1910  to  May  15  1911,  both  Incl..  5%  per  ann.; 
dividends  resumed  Mar.  31  1913,  Yi  of  1%  being  declared;  June,  M%\ 
Sept.,  H%-     V.  96,  p.  489. 

EARNINGS. — For  6  mos.  ending  June  30  1913,  net,  $1,203,762,  agst. 
$480,158  in  1912;  other  income,  $28,734;  int.,  sinking  fund,  deprec'n,  &c, 
$589,984;    balance,  surplus,  $642,512.     V.  97,  p.  367. 

REPORT. — For  year  ending  Dec.  31  1912,  in  V.  96,  p.  714,  showed: 
Net  income,  $1,588,765;  charges,  $488,503;  deprec'n,  $322,507;  £bal.. 
sur.,  $777,756. 

Directors. — Charles  Miller  (Chairman),  R.  P.  Lamont  ,F.  E.  Patterson, 
William  V.  Kelley,  W.  D.  Sargent,  Geo.  B.  Leighton,  Max  Pam,  Edward 
Shearson,  John  M.  Harrison,  E.  F.  Goltra,  Arthur  J.  Eddy,  Geo.  E.  Scott. 
Pres.,  Robert  P.  Lamont;  1st  V.-P.,  Geo.  E.  Scott;  2d  V.-P.,  R.  H.  Ripley; 
3d  V.-P.,  Warren  J.  Lynch;  4th  V.-P.,  J.  C.  Davis;  Treas.  &  Sec,  F.  E. 
Patterson;  Comp.,  Thos.  Drever;  Gen.  Counsel,  Max  Pam.  Office, 
Chicago.— (V.  96,  p.  421,  489,  714,  1300;   V.  97,  p.  121.  367.) 

AMERICAN  SUGAR  REFINING. —Organized  in  N.  J.  in  Jan.  1891,  per 
plan,  V.  51,  p.  609.  (See  also  V.  91,  p.  1571.)  The  company  operates  (see 
description  V,  90,  p.  164;  V.  88,  p.  943).  by  direct  ownership  and  ownership 
In  subsidiary  refineries,  the  Standard  Refinery,  Boston;  Havemeyer  &  Elders 
New  York;  Matthiessen  &  Wlecher's,  Jersey  City;  Spreckels'  Refinery, 
Philadelphia,  and  Chalmette  Refinery,  New  Orleans.  The  company  holds 
In  reserve  ready  for  operation  the  Franklin  Refinery,  Philadelphia,  and 
Louisiana  Refinery,  New  Orleans.  It  also  owned  $5,128,200  of  the  $10,- 
000,000  stock  of  the  National  Sugar  Refining  Co.  (V.  93,  p.  535;  V.  92,  p. 
326;  V.  91,  p.  1571),  but  in  Feb.  1913  offered  $5,000,000  of  its  holdings  to 
its  stockholders  at  par.     See  that  company  below.     V.  96.  p.  362. 

The  American  company  also  owns  (V.  93,  p.  529)  less  than  one-half  of 
the  stock  of  the  following  beet-sugar  companies:  Alameda  Sugar  Co.,  Cali- 
fornia: Lewlston  Sugar  Company.,  Utah;  Michigan  Sugar  Company 
(V.  91.  p.  1577;  V.  93,  p.  1670),  Michigan;  Menominee  River  Sugar 
Company,  Michigan,  and  Continental  Sugar  Company,  Ohio.  Also  owns 
one-half  of  stock  of  Spreckels'  Sugar  Co.  and  Amalgamated  Sugar  Co.  and  a 
little  less  than  one-half  of  Utah-Idaho  Sugar  Co.  (V.  93,  p.  729)  and  a 
majority  of  the  Iowa  Sugar  Co.  of  Iowa.  Compare  V.  93,  p.  529,  1603,1670; 
V.  94,  p.  764. 

The  investments  In  beet  sugar  and  other  corporations  on  Dec.  31  1912 
aggregated  $31,433,185.  Properties  owned,  cane  and  beet  sugar,  see  Gov't 
data,  V.  91,  p.  1571;  V.  93,  p.  529.  Settlement  of  litigation  April  1909, 
V.  88,  p.  1130,  1502;  V.  89,  p.  1282;  V.  91,  p.  1631.  On  Nov.  28  1910  suit 
was  brought  by  the  U.  S.  Government  for  alleged  violation  of  the  Anti- 
Trust  laws.  V.  91,  p.  1513,  1571;  V.  92,  p.  657;  V.  94.  p.  764.  Congres- 
sional Investigation  ordered  is  pending.      V.  92,  p.  1312:  V.  94,  p.  633. 

DIVIDENDS.—  J1892  1893  1894  to  1899  1900  '01  to  Oct  '13 
Common %U0H     21H     12  y'ly  (3  Q-J)       7  %  7  yearly 

REPORT. — Report  for  year  ending  Dec.  31  1912,  with  bal.  sheet,  in 
V.  96,  p.  787,  showed  net  earnings,  $7,488,133; add  amt.  former  approp'ns 
for  impts.  expended  for  new  construction  in  1912,  $1,816,651;  deprec'n, 
$1,937,855;  divs.  (7%), $6, 299, 965;  impts., $388,932;  pension  fund  reserve, 
$300,000;  bal.,  sur.,  $378,030.     Total  surplus,  Dec.  31  1912,  $21,425,620. 

DIRECTORS. — Edwin  F.  Atkins  (Chairman),  Charles  H.  Allen  (Pres.), 
Washington  B.  Thomas,  George  H.  Frazier  (V.-P.),  Henry  E.  Niese, 
Henry  C.  Mott,  S.  C.  Hooker,  Samuel  Carr,  Philip  Stockton,  Samuel 
McRoberts,  Edwin  S.  Marston.  Pres.,  Charles  H.  Allen;  V.-P.,  Washing- 
ton B.  Thomas  and  George  H.  Frazier;  Treas.,  W.  Edward  Foster;  Sec, 
J.  E.  Freeman.  N.  Y.  office,  117  Wall  St.— (V.  94.  p.  1059;  V.  95,  p.  112, 
1609;    V.  96,  p.  362,  787;    V.  97,  p.  301.) 

AMERICAN  TELEGRAPH  &CABLE—  Owns  two  cables  between  Nova 
Scotia  and  England.     Leased  until  1932  to  Western  Union — which  see. 

AMERICAN  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION  — 
Owns  a  large  Interest,  generally  a  majority  Interest,  in  the  capital  stock  of 
the  leading  local  companies  operating  under  the  Bell  patents  throughout 
the  United  States,  V.  88,  p.  1554;  also  owns  the  system  of  long-distance  tele- 
phone line's  bv  which  they  are  united  Punln  patents.  V.  72.  p.  677;  V.  76, 
p.  332,  596;  V.  77,  p.  39;  V.  92,  p.  796,  1312.  The  major  operating  com- 
panies, greatly  reduced  in  number  of  late  years  by  consolidation,  have  had 
their  shares  largely  exchanged  for  stock  of  the  Am.  T.  &  T.  Co.  An  idea  of 
the  company's  present  holdings  may  be  had  from  the  list  of  bond  collateral 
shown  below.     See  also  list  in  V.  97,  p.  446. 

The  chief  subsidiaries  having  bonds  outstanding  are  separately  described 
In  this  section.  They  are:  Chicago  Tel.  Co.,  Cumberland  Tel.  Co.,  New 
York  Tel.  Co.,  N.  Y.  &  New  England  Tel.  Co..  Mich.  State  Tel.  Co., 
Southern  Bell  Tel.  &  Tel.  and  Pacific  Tel.  &  Tel.  Co.  Also  see,  separately 
given.  Mountain  States  T.  &  T.  Co.  and  Western  Elec  Co. 

Also  owns  most  of  the  $15,000,000  stock  of  Western  Electric  Co.  of  Chic 
and  N.  Y.,  manufacturers  of  electric  and  telephone  supplies.  V.  91,  p. 
1578;    V.  94.  p.  637. 


In  Nov.  1909  $29,657,200  West.  Union  Teleg.  Co.  stock  was  acquired 
from  the  Goulds,  &c  V.  89,  p.  1350.  1546;  V.  90.  p.  629,  785:  V.  94.  p. 
853. 

In  July  1913  the  Government  brought  a  suit  against  the  company  and 
16  of  its  subsidiaries  for  alleged  violation  of  the  anti-trust  law  in  monopoliz- 
ing telephonic  communication  in  a  number  of  Western  States.  V.  96,  p. 
287;    V.  97,  p.  239. 

STOCK. — Holders  of  record  June  30  1911  were  offered  the  right  to  sub- 
scribe for  20%  new  stock  at  par.  Amount  outstanding  October  1913 
$344,596,500,  approximately  $3,650,000  being  then  reserved  to  cover  the 
conversion  of  $4,777,000  convertible  bonds.  V.  92,  p.  1702;  V.  93,  p.  47, 
166.  231.  798,   1192. 

In  Sept.  1909  it  was  arranged  to  purchase  from  the  Western  Union  Teleg. 
Co.  its  holdings  in  N.  Y.  Telep.  Co.  for  $22,500,000.  In  1910  re-purchased 
$8,200,000  Am.  Tel.  &  Tel.  stock  from  Mackay  Companies.     V.  90,  p.  629. 

In  1911  offers  were  made  to  purchase  the  minority  stocks  of  the  Missouri 
&  Kansas  Telephone  Co.,  Central  Union  Telephone  Co.,  Bell  Telephone  Co. 
of  Missouri  and  Western  Telephone  &  Telegraph  Co.  V.  93.  p.  1106; 
V.  90,  p.  629.  Also  Cumberland  Telephone  &  Telegraph  Co.  and  Chicago 
Telephone  Co.  V.  93,  p.  1467.  In  Sept.  1912  the  property  of  the  Western 
Telephone  &  Telegraph  Co.  was  purchased,  its  obligations  being  assumed. 


DIVIDENDS.— July  1900  to  July  1906,  incl. 
1906  to  Oct.  1913.  8%  (Q.-J.). 


7k£%  per  annum;    Oct. 


BONDS. — The  coll.  trust  mtge.  of  1899  Is  secured  by  collateral  shown 
below  (compare  V.  92,  p.  397.  On  additional  collateral  further  bonds  may 
oe  i-suc  l  lo  iu  amount  not  exceeding  75'f4  of  the  estimated  value  of  collat- 
eral; and  the  issue  at  any  time  outstanding  must  not  exceed  the  amount  of 
the  company's  capital  stock  then  paid  up.  V.  69,  p.  1195,  1249;  V.  70.  p.  40; 
V.  85.  p    1398:  V.  80.  p.  999,  111.3;  V.  92,  p.  190,  397;  V.  93.  p.  347. 

Nature  of  Lien. — A  direct  obligation  of  the  company  and  secured  by  de- 
posit with  trustee  of  the  following  stocks  of  associated  cos.,  par  value  $102,- 
809,950.     Estimate     value,  $118,328,052.     See  V.  97,  p.  446. 

Shares.  Par  Value. 

261,000  Chicago  Telephone  Co $26,100,000 

42,341  Cincinnati  &  Suburban  Bell  Telephone  Co.. 2,117.050 

26,575  Michigan  State  Telephone  Co.,  common 2,657,500 

134,395  Missouri  &  Kansas  Telephone  Co 13,439,500 

145,000  Mountain  States  Telephone  &  Telegraph  Co 14,500,000 

33,231  Nebraska  Telephone  Co 3,323,100 

362,431  New  York  Telephone  Co 36,243,100 

29,181  Southern  New  England  Telephone  Co 2,918,100 

15,116  Wisconsin  Telephone  Co 1,511,600 

The  convertible  4s  of  1906  ($150,000,000  original  issue)  are  to  be  ratably 
secured  by  any  future  mtge.  or  coll.  trust  Indenture.  They  are  subject  to 
call  on  and  after  Mch.  1  1914  at  105  and  convertible  into  stock  at  126.4391  + 
since  July  1  1911  and  before  Mch.  1  1918;  and  in  the  meantime  up  to  30  days 
prior  to  any  date  of  redemption,  with  a  cash  adjustment  of  interest  and 
dividends,  respectively,  provision  being  made  to  protect  the  holders  as  to 
the  convertible  rate  in  the  event  of  the  issue  of  new  stock.  See  V.  82,  p.  394, 
571,  699;  V.  83,  p.  438;  V.  84,  p.  105,  160,  273.  933,  1369,  1489;  V.  86. 
p.  171,  1411;  V.  87,  p.  1013,  1481,  1535,  1606;  V.  88,  p.  453,  508,  566,  627; 
V.  93.  p.  47,  231.  Outstanding  Issue  has  been  reduced  from  $150,000,000 
to  $4,616,000  by  conversion  Into  stock. 

In  Jan.  1913  stockholders  were  offered  the  right  to  subscribe  for  $66,997,- 
500  20-year  4 )4  %  bonds  at  par,  payable  50%  (or  optionally  in  full)  on  Feb. 
17  and  50%  on  Sept.  1  1913.  The  bonds  are  convertible  into  stock  at  120 
from  March  1  1915  to  March  1  1925,  and  redeemable  on  Sept.  1  1925  and 
thereafter  at  par.     V.  96,  p.  204.  364,  792. 

The  collateral  trust  bonds  of  1912,  made  by  the  Western  Telep.  &  Teleg. 
Co.,  which  were  assumed  in  Sept.  1912.  will,  on  application  to  trustee,  be 
endorsed  with  the  agreement  to  pay  prin.  and  int.  V.  95,  p.  1407. 

EARNINGS. — For  9  mos.  ending  Sept.  30  1913,  $34,199,981,  against 
$31,273,861;  expenses,  $3,850,360;  interest,  $5,706,358;  dividends  (6%). 
$20,561,972;    bal.,  sur.,  $4,081,292. 

REPORT. — Report  for  1912  in  V.  96,  p.  859,  876. 

Years  ending  Dec.  31 —  1912.  1911.  1910. 

Total  gross  earnings $42,717,993  $36,970,230  $35,358,329 

Surplus  over  interest  charge 32,062,945     27,733,266     26,855,893 

Paid  dividends  (8%)-- 26,015,588     22,169,450     20,776,822 

DIRECTORS. — Theo.  N.  Vail  (Pres.),  Chas.  W.  Amory,  Geo.  F. 
Baker,  Sylvanus  L.  Schoonmaker,  Alexander  Cochrane,  Union  N.  Bethell, 
Harry  H.  Brigham,  Thomas  B.  Bailey,  W.  Murray  Crane,  Henry  S.  Howe, 
Chas.  E.  Hubbard  (Sec),  William  Lowell  Putnam,  John  I.  Waterbury, 
Rudulph  Ellis,  John  J.  Mitchell,  H.  P.  Davison,  Moses  Williams,  Eugene 
V.  R.  Thayer,  Henry  L.  Higginson,  Lewis  Cass  Ledyard,  Robert  Winsor, 
Norman  W.  Harms,  Charles  F.  Adams  2d.,  G.  P.  Gardner  and.Richard 
Olney.  Treas.  is  Wm.  R.  Driver.  Office.  125  Milk  St..  Boston. —  (V.  96. 
p.  1703;   V.  97,  p.  239,  446,  523,  952,  1026,  1117.) 

AMERICAN  THREAD  CO.— Incorporated  In  N.  J.  March  10  1898 
(V.  67.  p.  1158>  Common  stock,  $6,000,000  ($4  50  per  $5  share  paid  In. 
understood  to  be  entirely  owned  by  the  English  Sewing  Cotton  Co.).  Brit- 
ish tax  decision,  V.  94.  p.  418;  V.  96,  p.  489.  In  Mch.  1913  theU.  S.  Govt, 
brought  suit  to  dissolve  the  company  on  the  ground  of  alleged  violation  of 
the  Anti-Trust  Law.     V.  96,  p.  717. 

Corn.  Divs. — Per Sh.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07-08.  '09. '10.  "11.  '12.  '13. 

Cents 30    35     0    14    56    28    49       (?)      18  67^45  27    54 

BONDS. — See  application  to  list  In  full,  V.  70,  p.  179;  also  V.  76,  p.  296. 
In  1901  purchased  control  of  Wool  Exchange  Co.,  owning  building  260  West 
Broadway,  subject  to  first  mtge.  of  $350,000.     V.  73.  g.  289,  393,  446. 

REPORT. — Report  for  year  ending  March  31  1913,  In  V.  97,  p.  296. 
showed:  Gross  profits  for  year,  $1,683,463,  against  $1,366,775  In  1911-12 
and  $1,933,619  In  1910-11;  bond  Int.,  $240,000;  deprec,  $506,483;  pref.  div. 
(5%),  $244,524;  com.  div.  (12%  on  amount  paid  In),  $648,000;  bal..  sur..1 
$44,456.  Pres.,  Herbert  Morgan,  260  W.  Bway.,  N.  Y.;  Sec.  &  Tre*a." 
J.  G.  Wylie.— (V.  94.  p.  418;  V.  95,  p.  173;  V.  96,  p.  489,  717;  V.  97. 
p.  296.) 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— A  merger 
Oct.  19  1904  under  New  Jersey  laws.     V.  79,  p.  1024,  1705;  V.  80,  p.  168. 

On  May  29  1911theU.S.  Supreme  Court  held  the  company  a  combination 
In  violation  of  the  Anti-Truct  law  (V.  92.  p.  1501).  In  Dec.  1911,  under 
plan  below  outlined,  there  was  sold  to  the  new  Liggett  &  Myers  and  P.  Lorll- 
lard  Tobacco  companies  property  having  a  total  book  value  of  $115,000,000. 
and  there  was  distributed  to  common  shareholders  out  of  its  surplus  securi- 
ties of  a  book  value  of  $34,627,249.  The  list  of  properties  remaining  after 
the  aforesaid  sale  was  given  in  V.  94,  p.  280. 
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INDUSTRIAL  STOCKS  AND  BONDS 


[Vol. 


XCVII. 


V I SCELLA  XEO  US  CO  M PA  XIES 
{For  abbreviations,  &c,  see  notes  on  first  page] 


Dale 
Bonds 


1912 


1910 
1911 


American  Type  Founders  (Concluded —  .„„„ 

Deb  "id  $2.oo(u""  redeem  at  106  sink  fund  (text) G|   1909 

Barnh.irt  Bros  &  Spindlcr  1st  pf  stk  7%  cum  gu  p  <5c  div       [ 

Amer  Water  Works  &  Guar  Co — Common  stock,  $10,000,000 
Pref  6%  cum  participating  $10,000,000 __-.--.— 

American  Window  Glass  Machine— Com  stock  $13.000.000.. 

Preferred  p  &  d  stock  7%  cumulative  $/ .000.000...- 

Amer  Window  Glass  Co  1st  M  gold  red  par  s  f  beg  1913 

American  Woolen — Common  stock  $20.000.0.00- . 

Preferred  stock  7%  cum  (p  &  d)  $4P.P00.O00  auth 

Ayer  Mills  con  &  equip  notes  guar  prln  &  lnt  (text) 

Aver  Mills  con  &  eq  notes  gu c 

American  Writing  Paper— Common  stock 

Preferred  (p  &  d)  stock  7%  cumulative  $12,500.000 

First  M  s  f  g  $17,000,000  call  since  Jul?  1909  at  105-OB.c* 

Anaconda  Cooper  Mining  Co— Stock  $150,000,000  authorized 

Anelo- American  Oil  Co — Stock  £2,000,000 -~-- 

Appala'c  ™n  Po  "  Co-lstM525.000.000  B  f  calU05 CCc* 

Convertible  coupon  notes  $1,000,000  auth  red  par 

Collateral  trust  notes  S3, 000, 000 

Second  mortgage  $3,000.000 - 

Armour  &  Co — Stock 

Real  estate  1st  M  $50,000,000  gold  red  102  H xc*&r* 

Associated  Merchants— Common  stock..  ...    

First  preferred  (p  &  d)  5%  cum  convertible  (text) 

Second  preferred  (p  &  d)  cumulative  (see  text) 

Associated  Oil  Co — Stock 

First  mtgc  sinking  fund  of  5%  (V  75,  p  1149) --US 

First  &  ref  mtge  $25,000,000  call  at  par US 


Par 
Value 


1899 


1911 
1912 
1913 
1913 


1909 


1902 
1910 


$100  Ac 

100 

100 

100 

100 

100 

1,000 

100 

100 

1,000 

1.000 

100 

100 

1.000 

25 

£1 

1,000 

1.000 


Amount 
Outstanding 


Rale 
% 


100 

1,000  &c 

100 

100 

100 

100 

1.000 

(?) 


$1,084,000 

1,250.000 

10,000.000 

10,000,000 

12.557,794 

6.557.794 

2,791,000 

20.000.000 

40,000.000 

1.500,000 

2.000,000 

9,500.000 

12.500,000 

13,620.000 

108.312,500 

£2,000,000 

5,450,000 

500,000 

2,500,000 

See  text 

20,000.000 

30,000,000 

7,616,100 

4,497,700 

5,136,200 

40,000,000 

2,152,000 

13.314,000 


6g 

See  text 
See  text 


6g 


7  in  1913 
4H 
4H 


See    text 
5  g 

8  in  1913 
See    text 

5 
6 
7 
6 
lOlor'12 
4H  g 

9  in  1912 

6  in  1913 

7  in  1913 
3  in  1913 

5g 
5g 


When 
Payable 


M     &    N 
Q— F 
Q— F 
Q— J 


F     &    A 


Q— J    15 

M     &      S 
M     &     S 


A     &     O 
J      &      J 

Q— J 
See  text 
J  *  D 
M  &  N 
M  &  S 
M   &     S 

Jan 

J      &     D 

Q— F 

Q— J 

Q— J 

A    &    O 

F     &     A 

J- J  15 


Last  Dividend 
and  Maturity 


May  1  1939 
Nov  1  1913 
May  15  '13, 14% 
July  1   '13,   \\4 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Trust  Co,  N  T 
Checks  mailed 


Feb  1  1922 


Farm  Dep  Nat  Bk,  Pitts 


Oct  15'13,1  5i%Guaranty  Trust  Co,  N  Y 
Mch  1914-1915  BrownBros&Co.NY.Bost 
Men  1916-17  do  do 


Apr    1  1913   lTc 
July  1  1919 
Oct  15  1913  3% 
July  15 '13.  10% 
June  1  1941 
Nov  20  1914 
Sept  1  1918 
Sept   1933 
Jan  15'13  10% 
June  1  1939 
Aug  30   '13    2M 
Oct  15   '13    1  \4 
Oct  15    '13    IH 
Oct  15  '13  1H% 
Aug  1  1922 
Jan    15  1930 


Checks  mailed 

Old  Colony  Tr  Co,  Boston 

National  City  Bank,  N  Y 

Guar  TrCo,  N  Y,  Lon,  &c 

New    York   and   Chicago 

HMByllesby&Co.NYAC 


Farmers  L  &  Tr  Co,  N  Y 
Hudson  Tr.Hoboken.N  J 
do  do 

do  do 

Checks  mailed 
Union  Trust  Co,  San  Fran 
New  York  and  San  Fran 


STOCK. — Under  the  aforesaid  plan,  $78,689,100  6%  cum.  non-voting 
pref.  stock  was  given  the  right  of  exchange  within  3  years,  as  provided  in 
the  decree,  for  two-thirds  in  amount  of  new  6%  cum.  pref.,  with  voting 
power,  along  with  $19  55  per  $100  share  in  new  Liggett  &  Myers  Tobacco 
Co.  pref.  and  $15  78  1-3  in  new  P.  Lorillard  Co.  pref.  stock  for  the  remaining 
third.  This  will  leave  outstanding  $52,459,400  pref.  stock  when  all  ex- 
changes have  been  made.  The  old  pref.  stock  can  be  surrendered  to  the 
Guaranty  Trust  Co.  of  N.  Y.  in  exchange  for  the  new  securities  as  above; 
$77, 528,100  deposited  for  exchange  to  Sept.  30  1913. 

Still  owns  a  majority  of  the  stock  of  the  American  Cigar  Co.  V.  tZ, 
p.  1113;  V.  72,  p.  531,  1037;  V.  78,  p.  1394. 

DIVIDENDS. — On  com.,  10%  yearly  since  1905  except  as  stated: 

1905     1906     1097     1908     1909     1910     1911     1912     1913 
Extras 10%   12K%   15%  22H%  25%     30%     15%     See  below. 

In  Sept.  1911  to  Mch.  1912  no  dividends  were  paid  on  common  stock, 
owing  to  decree  of  disintegration,  but  see  distribution  of  securities  below. 
In  June  1912  dividends  were  resumed,  2)4%  being  paid;  Sept.  and  Dec, 
2M%:  Mch.  '13,  5%;  J'ne,  5%;  Sept.,  5%;  also,  Sept. '12,  a  distribution 
to  com.  stockholders  of  $20  per  share  from  sale  of  certain  securities  under 
the  disintegration  plan,  also  2.986%  in  Amer.  Mach.&  Foundry  Co.  stock, 
and  in  Mch.  1913  a  similar  cash  distribution  of  $15  per  share.  V.  95, 
p.  362.  620:   V.  96,  p.  421. 

DISINTEGRATION.— The  plan  of  Oct.  1911  (see  V.  93,  p.  1122,  1325, 
1557,  1603,  1670)  divided  up  the  business  of  the  company  and  its  allies 
among  "14  separate  and  independent  companies,  no  one  of  them  having 
control  of  or  dominance  in  the  trade  as  to  any  of  the  products  manufactured 
by  it,  or  as  to  purchase  of  raw  material,  and  no  one  of  them  having  any 
Interest,  byway  of  ownership  of  stock  or  otherwise,  in  any  of  the  others." 
The  order  of  the  U.  S.  Circuit  Court  on  Nov.  16  1911  confirming  the  plan 
enjoined  the  14  defendant  companies  from  combining,  making  loans  to  one 
another,  or  having  common  officers  or  directors,  &c,  and  forbids  the 
individual  defendants  for  3  years  from  buying  stock,  except  from  each 
other.     See  V.  93,  p.  1558.     Result  of  disintegration  plan,  V.  95,  p.  1405. 

The  Fourteen  Independent  Companies. 

These,  described  in  tables  which  follow,  and  also  under  their  own  titles, 
include  chiefly  the  following: 

1.  Present  American  Tobacco  Company,  but  shorn  of  $34,627,249  (book 
value)  of  investment  securities,  which  were  distributed  to  its  common 
shareholders,  and  charged  to  surplus;  its  bonds  to  be  redeemed  and 
its  preferred  stock  reduced  one-third  and  given  voting  power,  and  $58,699,- 
011  of  tangible  assets  and  $56,300,989  trade-marks  and  brands  (owned  and 
acquired  under  plan)  turned  over  to  the  two  companies  next  mentioned. 

2  &  3.  The  (new)  Liggett  &  Myers  Tobacco  Co.  and  the  (new)  P.  Lorillard 
Co.  organized  with  capitalization  as  shown  below,  together  aggregat- 
ing $115,000,000,  all  turned  over  to  Amer.  Tobacco  Co.  in  consideration 
for  the  aforesaid  assets  (see  list,  V.  93,  p.  1122),  including  Federal  Cigar 
Co.,  acquired  by  it  from  Am.  Cigar  Co.,  said  capitalization  being  applied  by 
Am.  Tob.  Co.  as  follows:  The  $52,118,375  5%  and  7%  bonds  (with  cash) 
to  retire  Am.  Tob.  bonds:  the  $26,229,700  7%  cum.  voting  pref.  (p.  &  d.) 
stock  to  retire  33  1-3%  of  Am.  Tob.  pref.  stock  and  the  $36,652,000  com. 
stock  sold  at  par  for  cash  to  Am.  Tob.  common  shareholders  or  others. 


To  be  Re- 
deemed— 


Exchange  of  American  Tobacco  Co.  Bonds  Withing  Three  Years. 

By  Giving  for  Each  $1 ,000  Bond- 


Out  L.  &  M. — P.  Lor.  Co. — 

Oct.  1911     Cash.  7%  Bonds.  5%  Bonds.  7%  Bonds     5%  Bonds. 
$  $  $  $  $  $ 

Am  Tob  6s  52,882,650     600  293  25      206  75 

Am  Tob  4s  48.425.300     480      293  25      206  75 

Cons.  Tob.  4s  2,928,800     480      293  25      206  72 

Making  total  issue  auth 15.507,800  15,059,600  10,933.500  10.617,450 

Said  exchange  may  be  made  at  Guaranty  Trust  Co.  ,  N.  Y.,  within  three 

fears  from  Sept. 30  1912;  $49,242,750  Am.  Tob.  and  Consol.  Tob.  4s  and 
50.499,650  6s  so  retired  to  Sept.  30  1913. 

Assets,  Liabilities  and  Earnings  after  Reorgan.,  on  Basis  of  1910  Data 

[The  29  Individual  defendants  to  own  35.16%  of  stock  of  Am.  Tob.  Co.! 
and  In  the  other  companies  from  28.49  to  45.31%  of  voting  stock.] 

Am.Tob.Co.  L.  &  M.  P.  Lor.  Co.  R.J.Rey.Co. 
Plants,  cash,  Ac  (net). $53, 408, 499  $30,607,262  $28,091,749  $10,516,248 
Trade-marks  &  brands..  45,023.9751  36,840.237  19.460,752  1,146,923 
Investm't  securities 20,371,237/ 


Total  assets $118,803,711  $67,447,499  $47,552,501   $11,663,171 


7%  bonds,  due  1944...  1  None 
6%  bonds,  due  1951.../ 

Preferred  stock 52,459. 

Common  stock 40.242, 

Value  of  sales 65,622, 

Earnings  based  on  1910.  14,530, 
Interest  on  7%  bonds.. 
Interest  on  5%  bonds.. 
Dlvs.  on  pref.  stock...  (6)3,147 


[' 


$15, 
15,i 
400  15, 
400  21. 
948  54, 
564  7. 
1, 


507,800 
059.600 
.383.800 
490, 400 
402,812 
408,172 
085,549 
752,979 
564  (7)1,076,860 


$10,933,500 

10,617,450 

t/10.846,000 

15.155.600 

38.718,052 

5.264.729 

765.344 

530,873 

(7)759,219 


$7,525,000 

13.905,529 

1.675.616 


BaK.sur. , for  com.stk. $11,383,000     $4,552,784     $3,209,293     $1,675,616 


V  AIbo  $461,600  Issuable  only  to  retire    at    114  *i%    $403  900    old    P 
Lorillard  pref.  held  by  public.     See  V   94.  p    126  *«M.WUU    Old    P. 


Pref. 

•Stock. 

.000.000 

,000,000 
,000.000 


Company — 

Amer.  Snuff $4 

G.  W.  Helme..  4 
Wey.  &  Hruton  4, 

Conley  loll 

Johnston  Tin  P. 
MacAnd.  A  P.. 63 

J.   S.    Young &1 

Corpor.     I  nlti-d 

Cigar   Si  oris 

Br.-Am.   Tob. b£2. 100,000 
P.  R.-Am.Tob 


Common 
.Slock. 

$11,001,700 
4.001 
4,000 

825,000 

300, 01 10 

1.000,000  i 

11,000 

£3.720.021 
$1,999,400 


Tangible 
Assets. 

$5,075,970 
4,909,000 
3,691.588 
1.215,321 
379,802 


Sales 

(1910). 

$5,520,422 

4.494,557 

4,297,487 

1.780.527 

670,520 

5,683,825/d2,514,185 

I   1,201,110 


Net 
Income. 

$1,591,280 

1.259.281 

1.293,759 

273.300 

66.255 

1       Not 

J    stated 


These  particulars  not  given. 


*Toftn.a?«n&  1910  M.42™023!0.  *3'600-000  debentures  due  in    1959. 


Division  of  Business  of  U.  S.  in  all  Branches  According  to  Value  (Percentage) . 


Fine       Ord.      Little 
Cut.  Cigars.  Cigars. 


13.52 
36.26 
29.57 


2.88 

8"  90 
1.58 


13.41 

38.(39 
40.95 


Snuff. 


Cigar-   Smok-      Plug 

(In  1911) —  ettes.        ing.   Tobac. 

Amer.  Tobacco  Co 33.15     40.53     22.98 

Liggett  &  Myers.. 21.03     16.47     37.84 

P.  Lorillard  Co ..26.02     18.88       4.64 

Reynolds  Co 2.73     15.49 

American  Cigar  Co 

Am.  Stogie  Co 

American  Snuff  Co 35  55 

George  W.  Helme  Co 28.95 

Weyman  &  Bruton ._   _  27  68 

Never  in  combine 19.80     21.39     19.05     20.65     86.64       6.95       7.82 

REPORT. — Report  for  year  ending  Dec.  31  1912,  in  V.  96,  p.  787, 
showed  total  sales,  $67,950,257;  net,  $10,123,885:  other  income,  $5,806,778; 
total  net  earnings,  $15  930,663;  int.  on  bonds,  $486,702;  pref.  div.  (6%), 
$3,201,298;  com.  divs.   (7)4%),  $3,018,180:  bal.,  sur..  $9,224,482. 

Total  surplus  Dec.  31,  after  deducting  20%  cash  div.  from  sale  of  securi- 
ties under  order  of  Court  ($8,048,480)  and  2.986%  in  Amer.  Mach.  & 
Foundry  Co.  stock  ($1,200,000),  was  $40,071,050. 

DIRECTORS. — Percival  S.  Hill  (Pres.);  E.  S.  Edwards,  Benjamin  B. 
Hampton,  W.  H.  O'Brien,  G.  W.  Hill,  C.  A.  Penn  andT.  B.  Yuille  (V.-P's.) 
J.  T.  Wilcox  (Sec),  George  Arents,  J.  C.  Englehardt,  C.  S.  Keene,  M.  W. 
Reed  and  T.J.  Walker.  Office,  111  Fifth  Ave.,  N.  Y. — V.  96,  p.  718,  787, 
1426.  1631;  V.  97,  p.  888.) 

AMERICAN  TYPE  FOUNDERS  CO.— Incorporated  in  1892  under  laws 
of  N.  J.  See  V.  55,  p.  625,  and  adv.  In  1896  the  capital  stock  was  re- 
adjusted. V.  62,  p.  682.  New  plant,  V.  77,  p.  1292:  V.  79,  p.  1703.  Owns 
$1,000,000  Barnhart  Brothers  &  Spindler  com.  stock  and  guarantees  the 
$1,250,000  7%   1st  pref.  stock,  prin.  &  divs.     V.  92,  p.  1501. 

STOCK. — The  stockholders  voted  Apr.  22  1913  to  increase  the  pref. 
stock  from  $2,000,000  to  $3,000,000,  the  new  stock  being  offered  to  common 
stockholders  at  par,  payable  8%  in  scrip  and  $17  cash  on  June  20  and  $25 
in  cash  each  on  Aug.  20,  Oct.  20  and  Dec.  20  1913,  or  optionally  in  full 
on  any  of  said  dates;  $360,000  of  the  additional  stock  was  subscribed  for 
prior  to  Aug.  31  1913.     V.  96,  p.  865,  1231,  1300. 

Div.  on  common  April  1898  to  Oct.  1913,  incl.,  4%  per  annum.  In  addi- 
tion, in  Jan.  1902  6%  scrip  ,in  April  1903  3%  scrip  ,in  April  1909  2%  scrip 
and  in  May  1913  2%  was  paid. 

DEBENTURES. — Of  the  6%  debentures  dated  May  1  1909.  $800,000  are 
to  be  used  to  retire  the  old  debentures.  A  sinking  fund  of  $30,000  and  $20,- 
000  additional  when  the  old  debentures  are  retired  will  be  used  to  purchase 
the  debentures  at  not  over  106  or  draw  them  by  lot  at  106  and  interest. 
V.  88,  p.  627:  V.  89,  p.  1068. 

REPORT. — Report  for  year  ending  Aug.  31  1912,  in  V.  95,  p.  1120. 
showed  net  profits  over  expenses  and  int.,  $333,531;  div.  on  common 
(4%),  $160,000;  div.  on  pref.,  $140,000;  bal.,  sur.,  $33,531.  Pres.,  R.  W. 
Nelson.  300  Communipaw  Ave.,  Jersey  City. — (V.  97,  p.  730.) 

AMERICAN  WATER  WORKS  &  GUARANTEE  CO.— ORGANIZA- 
TION, &c — Incorporated  in  New  Jersey  in  1891  to  succeed  a  limited  part- 
nership. Properties  owned  or  controlled:  (a)  Water  works  supplying  82 
cities  and  towns  in  the  U.  S.  [see  United  Water  &  Light  Co.,  V.  87,  p.  1092; 
V.  91,  p.  158].  (b)  West  Penn  Traction  &  Water  Power  Co.  system  [see 
"Electric  Ry.  Section"],  with  300  miles  of  interurban  railway  and  a  large 
hydro-eleotric  plant  to  be  built  near  Pittsburgh,  Pa,  (c)  Hydro-electrlo 
company  in  Southern  Idaho,  ultimate  capacity  92,000  h.  p.  (d)  Southern 
Idaho  Water  Power  Co.,  4,000  h.  p.  installed,  ultimate  capacity  25,000  h.  p. 
(e)  Directly  or  through  its  five  subsidiaries  in  the  Twin  Falls  County,  Idaho, 
and  Sacramento  Valley, Cal.,  irrigation  systems  designed  to  irrigate  650,000 
acres  of  land  [Twin  Falls  Northside  Land  &  Water  Co.,  V.  89,_p.  999;  V.  96, 
p.  1777;  V.  97,  p.  600;  Twin  Falls,  Oakley  Land  &  Water  Co.,  V.  89,  p.  1000; 
V.  96.  p.  1777;  V.  97,  p.  952;  Twin  Falls  Salmon  River  Land  &  Water  Co., 
V.  88,  p.  1135;  V.  96,  p.  1777;  Sacramento  Valley  Irrigation  Co.,  V.  92.  p. 
530;  V.  90,  p.  171;  V.  96,  p.  1777;  V.  97,  p.  527;  Great  Shoshone  &  Twin 
Falls  Water  Power  Co.,  V.  95,  p.  2381;  V.  97,  p.  120,  301:  a  group  of 
bituminous  coal  mines  in  Penn.,  total  daily  capacity  18,700  tons,  with 
550,000,000  tons  of  coal  available  [United  Coal  Co.),  V.  92,  p.  1706,  1641. 

See  application  to  list  in  V.  95,  p.  1537,  1548.  showing  capitalization, 
dividends,  balance,  sheet,  also  capitalization  of  controlled  cos.,  properties 
owned,  balance  sheets  and  earnings  for  year  ending  Apr.  30  1912. 

GUARANTIES. — On  May  1  1913  had  no  direct  liabilities  other  than  cur- 
rent acc'ts.  but.  had  in  June  1912  a  contingent  liability  through  its  guaran- 
ties of  $37 ,589,000  bonds  of  companies  controlled  and  operated  having  a  total 
funded  debt  of  $47,778,100. 

RECEIVERSHIP.— On  July  7  1913  Jamas  S.  Kuhn,  W.  S.  Kuhn  and 
J.  S.  Purdy,  and  on  July  8  F.  G.  Kay,  were  appointed  receivers.  V.  97,  p. 
110,  446. 

All  interest  due  by  subsidiaries  on  Aug.  1  and  Sept.  1  1913  was  paid  when 
due,  also  all  int.  due  Oct.  1  1913  except  on  bonds  of  Cal. -Idaho  Co.  and 
Twin  Falls-Oakley  Land  &  Water  Co.     V.  97.  p.  301,  598,  952. 

Shareholders'  Committee. — Edmund  C.  Converse  (Chairman  ;  Sec,  B.  W. 
Jones,  16  Wall  St.,  N.  Y.  Bankers  Trust  Co.,  N.  Y.,  depositary.  V.  97, 
p.  178.  239,  446. 

Other  Committees. — A  committee  (G.  L.  Edwards,  St.  Louis.  Chair- 
man; H.  C.  Ward,  Pittsburgh,  Sec  in  Oct.  1913  requested  deposits  of 
elaranteed  bonds  of  irrigation  companies,  viz.:  Twin  Falls-North  Side 
and  &  Water  Co.,  Twin  Falls-Oakley  Land  &  Water  Co.,  Twin  Falls- 
Salmon  River  Lane  &  Water  Co.  and  Sacramento  Valley  Irrigation  Co. 
Depository,  Safe  Deposit  &  Trust  Co.  of  Pittsburgh;  other  depositories 
to  be  named  later. 

A  committee  (Alvin  W.  Krech,  Chairman;  Equitable  Trust  Co.,  N.  Y., 
depositary,  will  protect  California-Idaho  Co.  bondholders.     V.  97,  p.  1118. 

It  is  intended  to  reorganize  the  irrigation  properties  independently, 
separating  them  from  the  water-works,  electric-light  and  power  and  electric 
railway  properties,  none  of  which,  it  is  stated,  has  defaulted  on  coupons  or 
dividends  on  bonds  and  pref.  stock,  respectively,  held  by  the  public. 


'01. 
9 


DIVS.    f  '93  to  -96.  '97.  '98.  '99.  '00 
Com.(%)            6           10       8     14       5 
Pref.  (%)  { Not   issued- 

Also  on  common  In  1899.  100%  in  stock; 
100%  ($5,000,000).     In  1913  on  common    " 


'02  to  '11. 
6  yearly 


'12. 
5X 


1913. 
X,  K.0,  — 


3     1H.1H.1M  — 
"  in  1912, 


in  1911.  150%  and 
Feb.  and  May,  14  %  each. 
REPORT. — Report  for  year  ending  April  30  1913,  In  V.  96.  p.  1769, 
showed:  Gross  earnings  of  plants  owned  and  controlled,  $3,977,551:  other 
income  of  Amer.  Water  Works  <&  Guarantee  Co.,  $912,172;  total,  $4,889,- 
723;  oper.  exp.,  incl.  Amer.  W.  W.  &  Guar.  Co.,  $1,505,084;  int.  on  bonds 
of  oper.  cos..  $1,680,139;  pref.  div.  (6%),  $600,000;  bal.,  sur..  $1,104,500. 
OFFICERS.— Pres..  J.  S.  Kuhn,  Pittsburgh.  Pa. —  (V.  97,  p.  1117.) 
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MISCELLA  NEO  US  COM  PA  NIES 
[For  abbreviations,  &c.  see  notes  on  first  page] 


Atlantic  (inlf  &  West  !nd  SS  Lines— Com  stock  $20,000,000 

Preferred  (p  &  d)  5%  non-cumulatlvc  $20,000.000. 

Collateral  trust  mtgc  gold  redeem   text Eg 

Atlas  Powder  Co. — Stock  auth  $5.000.000.- 

Bonds  gold  (non-mtge)  6%  income  non-cum  rod  102.Q.c&r 

Autosales  Gum  &  Chocolate  Co—Stock  $6.000,000 

First  mtge  $3,000,000  sink  fund  call  107  '4  (sec  text) Q 

Baldwin  Locomotive  Works— Common  stock  $20,000,000.. 
Prcf  (p  &  d)  stock  7%  cum  $20,000,000  red  125, beg  July'16 

First  mtge  $15,000,000  gold  redeem  text PeP.o'&r* 

Standard  Steel  Works  1st  M  gold  sink  fund...PcP.c,&r« 

Barney  &  Smith  Car — Common  stock  $2,000,000 .. 

Preferred  (not  as  to  assets)  8%  cum  $2,500,000 

First  mortgage  $2,000,000  gold  redeemable  at  110  —  G.c" 

Bell  Telephone  Co  of  Canada— Stock  auth  $30.000,000 

Debentures  (auth  75%  of  paid-up  capital  stock) c* 

Bethlehem  Steel  Corporation— Common  stock  $15,000,000. . 

Pref  (p    &   d)  stock  7%  non-cum  $15,000,000 

Beth  Steel  purch  money  mtgc  for  Iicth  Iron  gold.  .QP.c*  &r 

Beth  Steel  Co  1st  ext  M  g  guar  red  105 Q.c* 

do         do     1st  Hen  &  ref  M  g  gu  red  105  s  f Eq.c'&r* 

Fore  River  Shipbuilding  Co  1st  M  $750,000  gu  p  &  1  see  text 
TitusvForgeColstMgup&idue$20,000ylyrcdl02>^-Ba.c* 

Booth  Fisheries — Common  stock  $10,000,000  authorized.. 

1st  pref  stock  (cum  since  Apr  1912)  red  110 

Sink  fd  deb  $5,000,000  6  red  101  conv  into  1st  pf  stk..o* 


Date 
Bonds 


1908 
1913 
1911 


1910 
1908 


1906 
1895 


1901 
1906 
1912 
1913 
1913 


1911 


Par 

Value 


$100 

100 

500  &c 


100  &c 

100 
500  &c 

Kill 

[00 

1.000  <fec 
1,000 

KID 

100 

1.000 

KM) 

500  &c 

Kin 

inn 

1.000 

1.000 

500  <fcc 


1.000 
100 


1,000 


Amount 
Outstanding 


$1-1.997.000 

1  1,006.400 

12. 623.00(1 

3,000,000 

3,000. 000 

6,000,000 
3,600,000 

20.01)0,000 

20.000,000 
10,000,000 

I. nun, nun 

2.onn.  Oi  10 

2,500,000 

2.000.000 

18,000.000 

11,149.000 

14,862,000 

I  I. (ins. imn 

7,500,000 

8,000,000 

15.800.000 

See  text 

400,000 
5.000.000 
2,200,000 
3.700.000 


Rate 
% 


5g 


6g 
See  text. 

G  g 
2  in  1913 

7 

•r.  g 

5  g 
See    text 
See    text 

5g 
8  In  1913 

5g 


See    text 

is 

5g 
See    text 
See    text 

Gg 


When 
Payable 


V    &     A 


F     St,     A 
See  text. 


& 

& 

& 

& 

Q— M 

Q— M 

J      &     J 

Q— J    15 

A     &     O 


Q— J 

Q— F 

J      &     J 

M    &    N 


M   &     S 
See    text 

Q—  J 
A     &     O 


Lad  Dtvttend 

and  Maturitu 


.Jan    1  1959 


Feb   i  1923 
Feb  1  1912.  1% 
May  K)  1031 
July  1  1913.  1% 
July  1  1913,  3H 
May  1  1910 
Jan    I  1028 
Dec    16  '07    1% 
Dec    1  1911   2% 
July  1  1036 
Oct  15  1913  2% 
Apr   1  1925 


Oct    1  '13.1  >4% 

Aug  1  1998 

Jan    1  1926 

May  1  1942 

1933 

Mar    1914-1933 

See  text 

Oct   1  '13  I  5i% 

Apr   1  1926 


PIOCM  Where  Interest  and 
1/ioiUenUs  are  Payable 


Equitable  Trust  Co,  N  T 


Guaranty  Trust  <)o,  N  T 


Guaranty  Trust  Co.  N  T 
Checks  mailed 

do  do 

Phlla.  &  rirown  Bros.  NY 
l'-  rin  Co  for  Ins.&c.  Phils* 
Checks  mailed 

do 
Guaranty  Trust  Co,  N  T 
Montreal 
Bk  of  Mont,  Mont  it  I  .»■ 


Checks  mailed 
Glrard    Trust    Co,    Phlla 
Harvey  Flsk  &  Sons,  N  Y 
Equitable  Trust  Co,  N  Y 


Central  Tr  Co  of  111,  Ohle 
do  do 

Nat  City  Hk.  NY;  or  Chle 


AMERICAN  WINDOW  QLASS  MACHINE  CO.— See  issue  Oct.  1912. 

AMERICAN  WOOLEN  CO. — ORGANIZATION. — Incorpoiated  March 
29  1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills,  Law- 
rence, Mass.;  National  Providence  Mills,  Providence,  R.  I.,  &c;  see  V.  68, 
p.  472;  see  also  p.  617;  V.  69,  p.  77;  V.  73.  p.  446;  V.  71.  p.  545.  List  of 
properties.  V.  78,  p.  1118:  V.  90.  p.  622;  V.  91.  p.  1162;  V.  71,  p.  1316. 

Owned  1909  775  sets  of  cards.  8,495  looms.  325  combs.  6,000.000  spindles. 

The  Wood  Worsted  Mill  Corporation,  which  was  merged  In  Sept.  1910, 
owned  a  large  mill  at  South  Lawrence,  Mass.,  for  the  manufacture  of  yarns 
and  men's  wear  fabrics.  V.  81.  p.  900.  842;  V.  84.  p.  1054;  V.  86,  p. 
599:  V.  90,  p.  622;  V.  91,  p.  522,  1162. 

The  Ayer  Mills,  whose  stock  Is  owned,  built  a  yarn  mill  at  South  Lawrence, 
Mass.:  commenced  ODeratlon  In  July  1910.  The  $2,000,000  4H%  notes  of 
1910  matured  $500,000  Mar.  1  1913;  the  remainder  will  mature  Mar.  1  1914 
and  $1,000,000  Mar.  1  1915.  The  $2,000,000  AlA%  notes  of  1911  (issued 
to  refund  the  $2,000,000  due  June  1911)  mature  $1,000,000  each  Mar.  1 
1916  and  1917.     V.  88,  p.  508;  V.  90,  p.  622,  701;  V.  92,  p.  1312. 

STOCK.— In  1909  issued  $5,000,000  pref.     V.  88.  p.  1622;  V.  89,  p.  227. 

The  stockholders  voted  April  28  1911  to  reduce  the  common  stock  from 
$30,000,000  to  $20,000,000  by  canceling  $498,900  stock  never  issued  and 
also  $9,501,100  stock  bought  in  by  the  company.     V.  94,  p.  694. 

DIVIDENDS. — On  pref.  Oct.  1899  to  Oct.  1913.  both  Incl..   7%    per  an. 

EARNINGS. — Report  for  year  1912  In  V.  96,  p.  714,  showed:  Net 
profits,  $3,722,988;  pref.  divs.  (7%),  $2,800,000;  surplus,  $922,988;  total 
surplus,   $12,015,624. 

DIRECTORS. — Wm.  M.  Wood  (Pres.),  Frederick  Ayer,  John  Hogg, 
F.  W.  KIttredge,  J.  C.  Woodhull,  G.  E.  Bullard,  Andrew  G.  Pierce  Jr., 
Geo.  L.  Shepley  and  W.  H.  Dwelly  Jr.;  Sec.  and  Treas.,  W.  H.  Dwelly  Jr. 
Asst.  Treas.,  W.  A.  Currrier;  Asst.  Sec,  Frederic  G.  Sherman.  Office 
Shawmut  Bank  Bldg.,  Boston,  Mass. —  (V.  96,  1703;  V.  97;  p.  1117.) 

AMERICAN  WRITING  PAPER  CO.— ORGANIZATION.— Incorpor- 
ated in  N.  J.  on  June  25  1899  as  a  consolidation  of  fine  writing-paper  mills. 
V.69,  p.  25.128.227:  V.  70,  p.  998:  V.  80,  p.  1172;  V.  90.  p.  625:  V.  92.  p.  458. 

Pref.  divs.,  June  1908.  2%;  1909,  1%;  1910  to  Apr.  1913.  2%  (A.  &  O.). 
In  Oct.  1913  the  pref.  dividend  was  omitted.     V.  97,  p.  367,  446. 

Of  the  $17,000,000  bonds,  $1,980,000  were  in  sink,  fund  Jan.  1913  and 
$1,400,000  in  the  treasury  uncanceled.  V.  76,  p  540.  Report  for  cal.  yr. 
1912,  with  bal.  sheet,  in  V.  96,  p.  418;  V.  97,  p.  46;  showed;  Net  income, 
$1,601,649:  Int.,  construe,  deprec.,&c.  $1,256,393;  divs.  (2%),  $249,610; 
bal.,  sur.,  $95,646.  Pres.,  W.  N.  Caldwell;  Treas.,  George  B.  Holbrook; 
Sec.,  E.  H.  Hall,  Holyoke,  Mass.— (V.  96,  p.  418;   V.  97,  p.  46,  367,  446.) 

ANACONDA  COPPER  MINING.— See  Amalgamated  Copper  Co. 

ANGLO-AMERICAN  OIL  CO.— ORGANIZATION,  &c— Incorporated 
In  England  in  1888.  Marketed  most  of  the  oil  of  the  Standard  Oil  Co.  of 
N.  J.  in  the  United  Kingdom  and  was  the  largest  marketing  concern  there. 
Owns  a  large  number  of  tank  steamers,  chiefly  used  in  trade  with  the  United 
Kingdom.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.  but  segre- 
gated in  1911.  See  Standard  Oil  Co.,  V.  85,  p.  216,  790;  V.  93,  p.  1390. 
Stock,  £2,000,000,  as  increased  Aug.  1913;  par,  £1.  Interim  div.,  2  shil- 
lings per  chare  (10%),  paid  April  15  1912;  July  15.  10%;  1913,  Jan.  15 
(interim),  15%;  July  15, 10%,andabtNov.  1  1913,  100%  in  stock.  V.  96, 
p.  1841;  V.  97,  p.  598.  Report  for  calendar  year  1911  in  V.  95.  p.  174, 
showed:  Total  profits,  £180,043;  total  deductions,  £320,137;  loss  for  year, 
£140,094.  Divs.  (20%),  £200,000.  Prof  its  in  1906,  $1,262,551;  in  1903, 
$2,520,291;   divs.  paid  in  1906,  about  $750,000:   in  1903,  about  $2,500,000. 

Office,  36-38  Queen  Anne's  Gate,  London,  S.W.,  England. —  (V. 97, p.  598. 

APPALACHIAN  POWER  CO.— See  page  179. 

ARKANSAS  VALLEY  RY..  LIGHT  &  POWER  CO.— See  "El.  Ry.Sec.'. 

ARMOUR  &  CO. — ORGANIZATION. — Incorporated  In  Illinois  April  14 
1900.  Owns  plants  In  Chicago,  Kansas  City,  South  Omaha.  East  St.  Louis. 
Fort  Worth,  Tex.,  St.  Joseph,  Mo.,  Denver,  Colo.,  Hamilton,  Can.,  and 
England,  lncl.  packing  nouses,  glue  works,  soap  works,  warehouses,  refrlg. 
stations,  &c,  &c.  Seeapplic.  to  list,  V.  90,  p.  370,  andV.95.  p.  546.  Stock. 
$20,000,000,  all  out;  par.  $100.     Dividends:  1911,  10%;  Jan.  1913.  10%. 

BONDS. — Of  the  "real  estate  1st  mtge."  4Hs  ($50,000,000  authorized 
Issue) ,  $20,000,000  were  reserved  for  future  purposes.  They  are  subject  to 
call  as  a  whole  on  any  Interest  day  at  102  hi  and  interest  on  12  weeks'  notice 
and  on  and  after  Dec.  1  1914  In  blocks  of  not  less  than  10% .  V.  88,  p.  1374. 

REPORT. — For  year  ending  Nov.  2  1912  (V.  96,  p.  282),  total  receipts, 
$10,130,307;  against  $6,638,577  in  1910-11;  administrative  expense,  $1,410, 
169;  int.,  taxes,  insur.,  &c.  $3,018,492;  divs.  (10%),  $2,000,000;  bal.,  sur.. 
$3,701,647. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  J.  O.  Armour;  V.-P.,  C.  W.  Armour; 
Arthur  Meeker,  R.  J.  Dunham;  Sec,  C.  W.  Comes;  Treas.,  F.  W.  Croll. 
Office,  137  La  Salle  St.,  Chicago,  111.— (V.  96,  p.  1366;   V.  97,  p.  523.) 

ASSETS  REALIZATION  CO.— V.  96.  p.  860,  881;    V.  97,  p.  888. 

ASSOCIATED  MERCHANTS  CO.— ORGANIZATION.— Incorporated 
In  April  1901  In  Connecticut  under  special  charter,  and  acquired  $4,500,100 
of  the  $9,000,000  stock  of  H.  B.  Claflin  Co.  and  business  of  James  McCreery 
&  Co.  V.  84,  p.  692.  In  1901  purchased  the  business  of  Posner  Bros. 
of  Baltimore  (now  Stewart  &  Co.)  and  in  1903  2.000  shares  ($200,000)  of  the 
$250,000  com.  stock  of  C.  G.  Gunther's  Sons.  V.  77.  p.  449;  V.  73,  p  1358; 
V.  90,  p.  773.  In  1905  acquired  the  business  of  J.  N.  Adam  &  Co.  of  Buf- 
falo. V.  76,  p.  540;  V.  80,  p.  1730;  V.  81,  p.  776.  Also  owns  $2,400,000 
of  the  $3,000,000  debenture  bonds.  $2,000,000  of  the  $3,000,000  income 
bonds  and  800  of  the  1,000  shares  of  stock  of  theO'Neill-Adams  Co.,  a 
consolidation  in  1906  of  H.  O'Neill  &  Co.  and  Adams  Dry  Goods  Co.  V.  83, 
p.  274.  561.  In  Jan.  1910  the  new  United  Dry  Goods  Companies  acquired 
$9,813,100  of  the  $17,250,000  stock  of  all  classes.     V.  88,  p.  1375. 

STOCK. — The  first  preferred  Is  exchangeable  at  par  at  holder's  option 
Into  either  com.  or  2d  pref.  stock.  In  Oct.  1904  the  rights  to  divs.  were 
amended  so  that  the  1st  and  2d  pref.  are  entitled  to  receive  H%  extra 
above  5%  and  6%  respectively  for  each  1  %  the  com.  shall  receive  over  7% . 
V.  79.  p.  1706;  V.  80.  p.  118,  1915:  V.  81.  p.  1317.  Total  authorized  stock. 
$25,000,000.  to  be  divided  as  called  for  by  conversions. 

DIVIDENDS.— "03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  "11.  '12.       1913. 

Common  (%) 7       77777777      7  1%,1%.\*A- 

do       extra  (%)   _.    H     1H     2     2       0       2       22      2       ViMM  — 
•Pref.  extras  (%) %       llKJi       11       1       H.H.HM 

•Payable  In  quar.  Installments  with  reg.  5%  on  1st  and  6%  on  2d  pref. 

REPORT. — Report  for  half-year  ending  Aug.  1  1913,  with  bal.  sheet, 
was  In  V.  97,  p.  726.  Pres.,  John  Claflin.  Office,  Hoboken.  N.  J.  N.  Y. 
headquarters.  Church  and  Worth  Sts. — (V.  96.  p.  1625;   V.  97,  p.  726.) 


ASSOCIATED  OIL  CO.— ORGANIZA  HON.— Incorp.  In  Cal.  Oct.  5 
1901  and  In  April  1910  held  California  oil  properties  aggregating  20,587 
acres,  of  which  13,933  In  fee  and  6,652  under  lease.  The  developed  prop- 
erties (at  Kern  River,  McKettrlck  and  Coalinga)  were  then  estimated  to 
have  a  total  capacity  of  605,850,000  net  bbls.  extractable  wells,  while  the 
355  wells  In  1909  produced  7,114,796  bbls.  Also  had  large  stockholdings, 
notably  $3,500,000  of  the  $7,000,000  stock  of  Associated  Pipe  Line,  $2,- 
500,500  of  the  Amalgamated  Oil  Co's  $5,000,000.  all  the  $4,222,461  of  Asso- 
ciated Transp.  Co.  See  V.  90.  p.  1484. 

In  1908-09  the  Southern  Pacific  Co.  acquired  control  and  on  June  30  1912 
owned  $20,069,000  of  the  stock,  $693,000  out  of  the  $2,265,000  1st  M.  jte 
and  $12,104,000  of  the  $13,314,000  1st  ref.  5s. 

DIVIDENDS—    1905.  1906.  1907.  1908  to  1912.     1913. 

Per  cent 3  \Yt%        1H%  None.  3(A&0) 

BONDS. — Of  the  $25,000,000  first  refunding  bonds,  $10,000,000  bonds 
were  Issuable  forthwith,  $2,796,000  were  reserved  to  retire  the  same  amount 
of  1st  M.  5s  of  Aug.  1  1922  (the  remainder  of  an  issue  of  $5,000,000,  V.  75. 
p.  1149) .  and  the  remaining  $12,204,000  bonds  for  future  acquisitions,  addi- 
tions, improvements  and  betterments.  As  part  security  the  following  stock 
Is  pledged:  Associated  Transportation  Co.,  $4,222,400;  Associated  Supply 
Co.,  $497,500;  Associated  Pipe  Line  Co.,  $3,498,000;  Bakersfleld  Iron 
Works,  $129,100.     (Compare  V.  88,  p.  1432.) 

REPORT. — Fiscal  year  ends  Dec  31 '12;  report,  V.  96.  p.  1487,  showed: 
1912.  1911.  1910.  1909. 

Income,    incl.    divs.    of 

affiliated  companies. *$16, 772, 618  $20,337,684  $22,385,117  $15,420,831 
Surplus  for  year _     1,230,445       1,766,246       2,454,213       2,162,396 

*  Apparent  loss  is  largely  due  to  change  in  methods  of  accounting. 

OFFICERS. — Pres.,  William  Sproule;  Treas.,  W.  A.  Sloan;  Sec,  P.  G. 
Williams.     Office,  Sharon  Bldg.,   San  Francisco. —  (V.  97,  p.  730.) 

ATLANTIC  GULF  &  WEST  INDIES  STEAMSHIP  LINES.— Incorp.  la 
Maine  Nov.  25  1908  as  successor  of  the  Consolidated  SS.  Lines  (V.  87.  p.  287, 
1013.  1090)  and  owns  nearly  all  the  stock  of  the  Clyde,  Mallory,  N.  Y.  & 
Cuba  Mail  SS.  Co.,  all  of  the  stock  of  the  N.  Y.  &  Porto  Rico  SS.  Co.  These 
cos.  had  outstanding  bond  issues  Dec.  1912  aggregating  $15,748,000. 
V.  90,  p.  1166;  V.  88,  p.  160;  V.  93,  p.  409;  V.  96,  P.  1231  ) 

STOCK. — Auth.,  $20,000,000  each  of  common  and  5%  non-cum.  pref. 
(also  as  to  assets);  out'g  $14,997,000  com.  and  $14,996,400  pref.;  par,  $100. 

BONDS. — The  auth.  issue  of  collateral  trust  5%  gold  bonds  is  $15,000,- 
000.  The  $2,000,000  unissued  can  only  be  put  out  on  vote  of  66  2-3%  of 
pref.  stock.  Redeemable  at  105  and  int.  on  any  date  by  lot  No  foreclos- 
ure proceedings  can  be  brought  for  default  in  int.  for  less  than  2  years. 
V.  88.  p.  160.  The  $752,000  serial  6%  notes  were  paid  Jan.  1  1911.  Bonds 
assumed  and  guaranteed  outstanding  Dec.  31  1912,  $1,076,000. 

EARNINGS. — Of  subsid.  cos.  for  7  mos.  ending  July  31  1913,  gross, 
$11,665,011,  agst.  $10,481,662  in  1912;  net,  $2,088,330,  agst.  $1,376,381; 
charges,  $1,015,807;    bal.,  sur.,  $1,072,523. 

REPORT. — For  cal.  year  1912,  with  bal.sheet,  in  V.  9  6,p.  1155,  showed 
Gross  earnings  of  subsidiary  cos.,  $18,026,357;  net,  $2,294,394;  other  in- 
come, $270,876;  int.,  $940,700;  int.  on  notes,  &c,  $3,094;  rentals  and  misc. 
$659,861;  dividends,  $760,000;  bal.,  sur.,  $201,614.  Report  of  parent  co. 
showed:  Income,  $1,006,130;  int.,  taxes,  &c,  $760,843;  deprec'n  on  equip- 
ment, $62,500;  balance,  surplus,  $182,788. 

OFFICERS.— Pres.,  Henry  R.  Mallory;  Sec.  and  Treas.,  A.  R.  Nicol 
11  B'way,  N.  Y.— (V.  94,  p.  1313;    V.  96,  p.  1155,  1231;    V.  97,  p.  52.) 
ATLANTIC  REF.  CO.— ATLAS  POWDER  CO.— See  page  179. 

AOTOSALES  QUM  &  CHOCOLATE  CO.— See  issue  Oct.  1912.  V.  97 
p.  114. 

(THE)  BALDWIN  LOCOMOTIVE  WORKS.— ORGANIZATION —In- 
corporated In  Pennsylvania  June  1911  as  a  consolidation  of  the  corporation 
of  the  same  name  organized  in  1909  (which  succeeded  the  firm  of  Burnham 
Williams  &  Co.)  and  the  Standard  Steel  Works  Co.,  new  banking  interests' 
&c,  being  admitted.  Works  in  Philadelphia;  foundries,  shops  Ac  at 
Eddystone,  Pa.,  and  Burnham,  near  Lewlstown,  Pa.  Capacity  2.650  loco- 
motives yearly.  V.  88.  p.  1623.  See  application  to  list,  V.  92,  p  1105 
and  offering.  V.  92,  p.  1703.  In  January  1912  370  acres  of  land  In 
East  Chicago  district  acquired  by  same  interests  for  new  plant  to  be  op- 
erated under  an  independent  Pennsylvania  charter  to  be  known  as  Baldwin 
Locomotive  Works  Chicago  plant,  Initial  capacity  10  and  ultimate  capacity 
30  locomotives  weekly;  foundations  for  one  shop  let  in  May  1913  V  94 
p.  210,  552;  V.  96,  p.  648.  '       ' 

STOCK. — Pref.  stock  cannot  be  Increased  without  consent  of  majority  of 
pref .  shares  outstanding.     V.  92,  p.  1703;  V.  93,  p.  47.     In  Mch.  1911  divi- 
dends had  been  paid  since  Incorporation  at  rate  of  6%  on  pref. 
common  of  former  Baldwin  Locomotive  Works. 

DIVIDENDS.— On  pref.  in  1912  and  1913, 
and  1913,  2%  (J.  &  J.). 

BONDS  —Of  the  1st  5s  of  1910  ($15,000,000).  $5,000,000  are  reserved 
for  75%  of  cost  of  extensions  and  Improvements.  Redeemable  as  a  whole 
at  115  after  May  1  1915  and  by  lot  at  107  H  for  an  annual  sinking  fund  of 
2%  of  the  maximum  bonds  theretofore  Issued.  V.  91.  p.  40;  V  90  p  1104 
1046;  V.  92.  p.  1703.  Standard  Steel  Works  Co.  has  authorized  $5,000  000 
1st  M.  sinking  fund  5s,  of  which  $5,000,000  have  been  issued,  $800  000 
having  been  retired  by  the  sinking  fund.  Sinking  fund.  $200,000  yea'rlv 
V.  86.  p.  232:   V.  89.  p.  1416;   V.  <fo.  p.  1245.  1703.  yearly. 

REPORT. — For  year  ending  Dec.  31  1912  (V.  96.  p.  648)- 
„  ,     .      „  Gross  Mfg.  Other        Int.  on  Net 

Calendar  Years  Sales.  Profit.        Income.  Bonds.  &c.     Profit 

1912- -..$28,924,335  $3,552,669  $830,933  $685,031  $3,698,571 

1911 29,342,586     3,253,845     845,099     855  453     3  243  491 

».P«lv^°.nJ)r,ef'  for  y»ear  m2  (7%>-  SI. 400, 000;  common  stk.  div.  (2%). 
$400,000;  bal.,  sur.,  $1,898,571.  \*w» 

,r  OFFICERS.— Chairman,  Wm.  L.  Austin;  President.  Alba  B.  Johnson- 
V.-P.,  Samuel  M.  Vauclain;  Sec  and  Treas.,  Wm.  de  Kraflt. 

,  DIRECTORS.— William  L.  Austin.  Alba  B.  Johnson.  Samuel  M.  Van- 
clam,  William  Burnham,  E.  T.  Stotesbury,  S.  F.  Pryor,  Thomas  De  Witt 
Cuyler,  John    G.  Shedd,    Samuel    McRoberts,  Charles    D.  Norton    Frane 
M.  Weld.  Otis  H.  Cutler.    Office.  500  N.  Broad  St.,  Phlla.— (V.  96, p.  1090  ) 

BARNEY  &  SMITH  CAR  CO.— See  V.  97,  p.  519,  888. 

BELL  TELEPHONE  CO.  OF  CANADA.— See  issue  of  Oct.  1912. 

BETHLEHEM     STEEL    CORPORATION.— ORGANIZATION.— Incor 

porated  In  N.  J.  on  Dec.  10  1904  as  successor,  per  plan  V.  78,  p.  587,  of  the 
U.  S.  Shipbuilding  Co.,  and  acquired  the  entire  stock  of  the  Bethlehem  Stse! 


and  10%  on 


7%.     On  common  in  1912 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c.  see  notes  on  first  page] 


Borden's  Condensed  Milk — Common  stock  522.500.000 

Preferred  (p  &  d)  6%  cum  $7,500,000  redeemable  at  110 

Borne-Scrymser  Co — Stock 

Brill  'The  J  G1  Co— Common  stock 

Preferred  (p  &  d)  stock  7%  cumulative 

Brooklyn  Ferry  Co.— See  N  Y  Terminal  Co  (V  92.  p  1180). 

Brooklyn  Union  Gas— Stock  S20.000.000 .- 

First  cons  S15.0IM1.000  g  (for  underlvine  bonds  see  text)..G 

Brown  Shoe  Co — Common  stock  S10.000.000  auth 

Pref  stock  (p  &  d)  7%  cum  red  120- - - 

Brunswick-Kalke-Collender—  Pref  (p&d)  stk  7%  cu$6.000,000 

Buckeye  Pipe  Line  Co— Stock  $10,000.000 -- 

Buffalo  Gas— First  mtge  $5,900,000  red  at  115  gold G.c* 

Buffalo  General  Electric  Co — Stock  S5,000,000  authorized.. 

First  mortgage  (trustee  Fidelity  Trust  Co) 

First  ref  M  $10,000,000  call  after  Apr  1  1914  at  105-CK.c* 
Buffalo  &  Susquehanna  Iron — See  Rogers-Brown  Co 

Bush  Terminal  Co— Common  stock  $7.000,000 

Preferred  (p  &  d)  6%  cum  redeemable  at  110  text 

First  mtge  'V  7(5.  p  974)  conv  sink  fund  since  1907. CK.c* 

First  consolidated  mortgage  $10,000,000 c* 

Busb  Term  Bldgs  Co  M  $12,000,000  ffus  f.CK.x,  c'&r* 
Butte  Electric  &  Power — See  Montana  Power  Co. 


Date 
Bonds 


1895 


1897 

1899 
1909 


1902 
1905 
1910 


Par 
Value 


$100 
100 
100 
100 
100 

100 

1.000 

100 

100 

100 

50 

1,000 

100 

100  &c 

1.000 

100 

100 

1.000 

1,000 

1.000  &c 


Amount 
Outstanding 


$21,264,000  8  In  1913 
7.500.000  6  In  1912 
200.000  See    text 


Rale 
% 


5,000,000 
4,580,000 


17.999 
14.698, 
6.000 
4,000, 
5.88) 
10.000, 
5.805, 
3,724 
2,375 
1,000 


000 
000 
000 
000 

000 
000 
000 
00(1 
000 
000 


See  text 
7  In  1913 

See   text 
5g 


5,000,000 
2,300,000 
3,156,000 
6,629,000 
5.500.000 


Seejtext 
7  per  ann 
See    text 

5  e 
See    text 

5  g 

4  In  1913 
6  In  1913 

4  g 

5  g 


When 
Payable 


F     &    A 
Q— M 

See    text 
Q— M 
Q— F 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ana 
Dividends  are  Payable 


Aug  15  '13  4% 
Sept  15  '13  1  H 
Oct  20  '13  20% 
Sept  15  '08  H% 
Nov  1  1913   1  H 


Q— J      Oct    1  1913 
M    &     N  July  1  1945 


1H 


By  check  from  Co's  office 
do  do 

80  South  St.  New  York 

Checks  mailed 

do  do 

By  check  from  Co's  office 
Chase  National  Bank. NY 


Q— F     [Aug    '13.  IX % 

Q— J     [Oct    1  '13  1«% 

See    text  Sept  15 '13  10% 

A     &     O  Oct    1  1947 


Q— M  30 
F  &  A 
J      &      J 


&  J 

&  J 

&  O 

&  J 

&  o 


Sept  30    '13  1% 
Feb   1  1939 
Apr   1 1939 

July  15  '13    2% 
July  1  1913  3% 
Apr    1  1952 
Jan    1  1955 
Apr   1  1960 


Checks  mailed 
Checks  mailed 


See  text 

Buffalo 

Fidelity   Trust   Co.    Buff 

Columb-Knlck  Tr  Co, NY 


Columb-Knlck  Tr  Co.NY 
Title  Guar  &  Tr  Co.  N  Y 
Office,  100  Broad  St.  N  Y 


Co  and  of  the  following  shipbuilding  concerns:  Union  Iron  Works.  San 
Francisco;  Harlan  &  Holllngsworth  Corp.,  Wilmington,  Del.;  Samuel  L. 
Moore  &  Sons  Corp..  Ellzabethport.  N.  J.  V.  82,  p.  1050;  V.  85.  p.  1520; 
V  87.  P-  1359:  V.  91,  p.  278:  V.  94,  p.  1121.  Has  contract  to  purchase 
coke  from  Lehigh  Coke  Co.  with  option  to  buy  the  plant  and  agreement  to 
purchase  In  1942.     V.  93,  p.  1603.  M  m    ^  , 

The  Bethlehem-Chile  Iron  Mines  Co.,  incorporated  in  Delaware  Jan.  18 
1913,  and  controlled  by  friendly  interests,  operates  the  Tofo  iron  mines  near 
the  coast  at  Coquimbo,  Chile,  which  will  provide  the  Bethlehem  Co.  re- 
quirements of  ore  for  many  years.  The  latter,  it  is  stated,  will  issue  $5,- 
000  000  to  $7,000,000  5%  bonds  to  carry  the  ore.    V.  96.  p.  204,287, 1023. 

In  May  1913  arranged  to  purchase  Fore  River  Shipbuilding  Co.,  Quincy, 
Mass.,  for  $600,000  in  1st  hen  and  ref.  5s  and  $750,000  1st  M.  20-yr.  5% 
bonds  of  new  Mass.  corporation  to  be  formed  to  take  over  the  property, 
guaranteed,  prin.  &  int.,  by  Bethlehem  Steel  Co.    V.  96,  p.  1300,  1492. 

PREF.  DIVIDENDS.— lJi%  quar.  Aug.  1905  to  Aug.  1906,  both  incl.; 
Nov.,  H%\  1907.  Feb..  M%.  A  div.  of  5%,  declared  payable  134% 
quar.  Apr.  25.  July  1  and  Oct.  1  1913  and  Jan.  2  1914.  V.  96,  p.  792. 

BONDS.— The  Bethlehem  Steel  Co.'s  30-year  5s  of  1912  ($50,000,000 
auth.  Issue)  are  to  be  secured  by  a  general  mortgage  on  the  real  estate  and 
plants  of  the  Steel  company  and  the  stocks  representing  Its  investment  In 
mining  and  ore  properties  (subject  to  existing  mortgages)  and  the  guaranty 
of  the  Steel  Corporation  to  be  secured  by  the  pledge  of  stocks  of  subsidiary 
companies  owned.  Of  the  bonds  $15,200,000  have  been  sold  to  retire  the 
outstanding  $6,428,000  5-year  6%  sinking  fund  secured  gold  notes  of  1909 
which  were  called  for  payment  on  Nov.  1  1912  and  to  pay  the  floating  debt 
and  for  working  capital  and  to  acquire  $2,668,000  outstanding  1st  exten- 
sion M.  bonds  which  are  held  available  for  the  sinking  fund  requirements  of 
that  mtge.  (reducing  the  bonds  outstanding  thereunder  In  the  hands  of  the 

Sublic  to  $8,000,000)  and  $600,000  were  issued  in  part  payment  for  Fore 
liver  Shipbuilding  Co.  and  $2,300,000  in  the  treasury  for  general  purposes. 

Of  the  remaining  bonds  $8,000,000  are  reserved  to  provide  for  the  re- 
tirement of  the  $8,000,000  first  extension  M.  bonds  and  the  balanoe  [$23,- 
900,000]  Is  to  be  issued  from  time  to  time,  subject  to  proper  restrictions,  for 
additions  and  extensions,  except  that  not  exceeding  $2,000,000  may  be 
used  as  necessary  to  assist  In  refunding.  Annual  sinking  fund  2H%  of 
bonds  outstanding  (but  not  less  than  $300,000).  V.  94,  p. 1450;  V. 95.  p. 892; 
V.  96.  p.  1300.  1366. 

The  Bethlehem  Steel  Co.'s  1st  extension  5s  are  guaranteed,  prln.  &  Int.,  by 
the  new  corporation.  Annual  sinking  fund,  $300,000.  V.  82,  p.  282, 
1050;   V.  84,  p.  573;   V.  85.  p.  470,  866:  V.  91.  p.  1771;   V.  94,  p.  1188. 

The  Union  Iron  Works  Dry  Docks  Co.,  a  subsidiary  of  the  Union  Iron 
Works,  took  over  on  Nov.  1  1908  the  property  of  San  Francisco  Dry  Dock 
Co.,  and  Issued  20-year  6%  purchase  money  bonds  ($791,533  outstanding 
Dec.  31.  1912) .  besides  assuming  $500,000  underlying  5s.     V.  88,  p.  941. 

The  Harlan  &  Holllngsworth  Corporation  has  Issued  $450,000  6%  serial 

fold  debenture  bonds  dated  Apr.  1  1912,  due  $90,000  Jan.  1  from  1914  to 
918.  but  redeemable  at  par  on  any  interest  day  (J.  &  J.)     V.  94,  p.  1122. 

The  Tltusvllle  (Pa.)  Forge  Co.  1st  5s  are  guaranteed  prin.  and  int.  and 
mature  $20,000  yearly  Mar.  1  1914  to  1913,  being  redeemable  as  a  whole 
only  at  any  time  at  102H  and  int.  on  90  days'  notice.     V.  96.  p.  1492. 

REPORT. — Report  for  cal.  year  1912  in  V.  96.  p.  944.  showed  total  net 
Income,  lncl.  subsld.  cos..  $5,114,439:  bond.  &c.  int..  all  cos..  $2,003,915; 
appropriation  for  deprec'n.   &c.  $1,046,884;  bal.,  sur.,  $2,063,640. 

OFFICERS. — Pres..  Charles  M.  Schwab:  Vlce-Pres.,  Archibald  Johnston; 
Henry  S.  Snyder,  Eugene  G.  Grace,  Edward  A.  Pruden;  Sec.  and  Treas., 
B.  H.  Jones;  Asst.  Treas.  and  Asst.  Sec,  T.  A.  McDonald;  Asst.  Sec, 
Chas.  W.  Hummel;  Comptroller,  F.  A.  Shlck. 

DIRECTORS. — C.  M.  Schwab  (Chairman),  George  R.  Sheldon,  Pliny 
Fisk.  Archibald  Johnston,  James  H.  Ward.  Theodore  Hampson.  Allan  A. 
Ryan.  Wm.  M  Barnum.  Henry  S.  Snyder,  Harry  Bronner.  B.  H.  Jones 
and  E.  G.  Grace.     Office.  Ill  Broadway,  New  York. —  (V.  97.  p.  239.) 

BOOTH  FISHERIES  CO.— ORGANIZATION.— Incorp.  in  Delaware 
May  10  1909  and  purchased  at  receiver's  sale  all  the  assets  of  A.  Booth  & 
Co..  Chicago,  per  plan  In  V.  88.  p.  1063.  Is  engaged  in  buying  and  selling 
at  wholesale  and  retail  fish,  oysters  and  all  sea  foods,  and  has  a  large  fleet 
of  fishing  boats  on  the  Great  Lakes  and  Pacific  Ocean. 

On  April  1  1911  purchased  the  entire  capital  stock  and  assets  of  the  N.  W. 
Fisheries  Co.,  owning  a  fleet  and  12  Ashing  plants  on  the  Alaskan  coast. 

STOCK. — The  stockholders  on  Feb.  13  1912  authorized  an  Issue 
of  $8,000,000  7%  1st  pref.  stock,  oum.  from  Apr.  1  1912.  with  no  voting 
power  except  while  dividends  are  not  paid  or  set  aside  for  the  preceding 
year  within  90  days  after  April  1  of  each  year,  commencing  1913.  Old  2d 
6%  pref.  ($2,000,000)  has  been  all  exchanged  for  first  pref.  The  holders 
of  the  $4,000,000  6%  debs,  also  have  the  option  of  exchange  at  par  for  the 
1st  pref.  V.  94.  p.  125.  489.  Majority  of  both  classes  was  In  10-yr.  voting 
trust.  Knowlton  L.  Ames,  James  A.  Patten.  Rufus  C.  Dawes,  F.  O.  Lett, 
and  M  II  Whitney. votingtrustees.  First  dl  v.  on  former  2d  6%  pref .  stock 
3%,  paid  Men.  31  1911;  Sept..  none;  3%  Mch.30  1912.  On  first  pref . ,  \M% 
paid  July  1012  to  Oct.  1913  (\H%)  Q-J.  On  common.  4%.  paid  April  in 
new  pref.  stock.     V.  96,  p.  656. 

BONDS,  of  debentures  l $5 .000,000).  $1. 000,000  are  reserved  for  addi- 
tion* nt  80  o*.  of  cost  Cum. sinking  fd*150.0(10  yrlvat  outset.  V.96  p  655 
IMPORT  for  year  ending  Doc.  31  1912,  with  bal.  shoot,  in  V.  96.'p.  650. 
showed:  Net  profits,  $1,050,546:  int.  charges.  $299,736:  depr.,  $312  174. 
bond  disc,  fee,  $34,666;  pref.  divs.  (7%),  $140,000:  bal.,  sur..  $263,969. 
For  20  months  ending  Dec  31  1911  ,  $1 .563.000;  all  Int.  charges,  $347  000' 
bal.,  sur.,  $1 .216.000  (of  which  $540,000  reserved  for  deprec'n).  Net  earn- 
ings for  3  mos.  ending  Mar.  31  1913.  after  deducting  int.  on  bills  payable 
taxes,  Ins..  &c,  were  $202,958.  agst.  $65,399  in  1912.  V.  96.  p.  1426. 

DIRECTORS.— A.  It.  Carpenter.  K.  L.  Ames,  II.  T.  Holtz,  J.  L.  Stack 
\\  .  .1.  tatn  and  O.  H.  Whitelaw,  Chicago,  111.;  Herbert,  O.  Wright  New 
York;  J.  \\  .  'Use.  Seattle  Wash.;  Win.  J.  Maloney,  Wilmington  Del 
A.  H.  <  larpenter  Is  Pres.  and  Treas.  and  W.  G.  Weil,  Sec  Chicago  offices 
Majestic  Islclg.— (V.  94.  p.  626.  1451;  V.  96.  p.  490;  556,  650.  655?  1426.) 

BORDEN'S  CONDENSED  MILK  CO.— ORGAN.— Incorp.  in  N  J  in 
1899.   V.  68,  p.  821:  V.  69.  p.  1195;  V.  74.  p.  97.  579;  V.  76.  p.  656 

DIVIDENDS—      '03. '04. '08. '06.  *07.  *08. '09. '10.  "11     '12     1913 

On  commoti  (%) 8       888838       8       8        8        8 

Extra.... IS     2       2       2       2...        . 

I  r.s  .  S  PredertO  Taylor;  V.-P..  Walter  M.  (,'laddlng;  Treas..  F  D 
Shove:  Sep..  Sidney  -I     Pearson,  108  Hudson  St.,  N.  V. — (V.  93,  p.  1107.) 

BORNE-SCRYMSER  CO.— ORGANIZATION.  &c— Incorporated  in 
New  Jersey  In  1893.  Has  lubricating  oil  plant  at  Olaremont  Jersey  City 
N.J.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  in 
1911.  See  Standard  Oil  Co.  of  N.  J.,  V.  85,  p.  216.  790;  V.  93.  p.  1390. 
Stock.  $200,000;  par  $100.  Dividend  20%  paid  Dec  20  1912;  Oct.  20  1913 
20%. 


Profits  In  1906,  $37,458:  In  1903.  $70,176:  dividends  paid  In  1906,  about 
$50,000.  Office,  80  South  St.,  New  York.— (V.  97.  p.  730.) 

BRILL  (THE  J.  G.)  CO.— ORGANIZATION.— Incorporated  In  Pennsyl- 
vania Aug.  1  1906;  organized  Feb.  1907.  Manufactures  cars  and  trucks, 
principally  electric,    See  V.  85,  p.  1400;    V.  86.  p.  1102. 

STOCK  AND  BONDS.— Of  the  preferred  stock,  $420,000  unissued  Is 
reserved  to  retire  the  $400,000  5%  bonds  on  the  John  Stephenson  &  Co. 
plant  due  Dec.  31  1925,  but  subject  to  call  at  105.  No  other  bonded  debt 
and  none  can  be  created  without  the  approval  of  75%  of  preferred  stock. 

DIVIDENDS. — On  com..  June  1907  to  March  1908,  1%  quar.;  June  and 
Sept.  1908,   H  of  1%;   none  since  to  Oct.  1913.     V.  87,  p.  1009. 

REPORT.— For  cal.  year  1912  in  V.  96.  p.  552,  showed:  Total  sales. 
$7,842,091;  net,  $1,054,851;  pref.  div.  (7%),  $320,600;  bal. to  sur. .$734,251. 

Pres.,  Samuel  M.  Curwen;  V.-P.  and  Treas.,  Edward  Brill;  Sec,  Henry 
C.  Esling.— (V.  94,  p.  489,  552.  1318;  V.  96.  p.  490,  552.) 

BROOKLYN  BOROUQH  GAS  CO.— (V.  96.  p.  865;  V.  97,  p. 446.  1118. 

BROOKLYN  UNION  GAS —Incorporated  In  N.  Y.  State  Sept.  9  1895. 
per  plan  V.  61.  p.  831.  and  V.  62,  p.  1141;  V.  64,  p.  887;  V.  80.  p.  1854. 

STOCK,  &c. — Stock  was  authorized  Dec.  30  1903  to  be  Increased  from 
$15,000,000  to  $20,000,000,  for  extensions  and  Improvements,  and  conver- 
sion of  $3,000,000  debentures  which  matured  Mch.  1  1909.     V.  88.  p    508 

DIVIDENDS.—  r04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  1913. 

Since  1903  (per  ct)  (9  H  8  H     3       0     5M    6       6       6       8   2H.lH.2H.lH 

In  Jan.  and  July  of  1912  and  1913  1%  extra  was  paid  on  account  of  the 
9H  %  difference  between  divs.  paid  and  average  of  6%  since  1906.  V.  94. 
p.  1451;  V.  95,  p.  1333. 

BONDS. — Mortgage  of  1895  is  for  $15,000,000  of  bonds,  subject  to: 

Bonds —  Interest.  Outstanding.        Maturity. 

Citizens'  Gas  con.  mortgage 5%  F.  &  A.         $264,000         Feb.  1  1940 

Union  Gas  L.  con.  mtge 5%  J.    &   J.  38,000         Jan.  1  19^0 

REPORT. — Report  (by  Public  Service  Commission)  for  cal.  vear  1912, 
In  V.  93.  p.  14*6.  showed  gross,  $9,934,602;  net  (over  taxes),  $2,304,076 
other  income.  $174,177;  Int.  on  bonds,  <5ec,  $823,523;  divs.  (8%),  $1,439,. 
880:  bal.,  sur..  $214,850.     In  1911.  gross,  $9,467,930:  net.  $2,434,685. 

President,  vacant;  Vice-Ps.,  Wm  G.  Rockefeller,  J.  H.  Jourdan  and 
A.  F.  Stamford:  Treas.,  E.  R.  Cbanman.  Office.  180  Remsen  St.,  Brook- 
lyn. N.  Y.— (V.  95,  p.  1405;  V.  96.  p.  1366,  1426.  1486.) 

BROWN  SHOE  CO.— ORGANIZATION.— Incorp.  in  N.Y.Jan.  1913 
and  acquired  the  Brown  Shoe  Co.  of  Missouri.  Operates  8  large  modern 
plants,  5  in  St.  Louis  and  one  each  in  Moberly.  Mo.,  Brookfield  and  Mur- 
physboro.  111.  Aggregate  net  floor  space,  over  15  acres.  In  1912  sold  of 
own  manufacture  and  outside  goods  about  7,000,  OOOpairsof  shoes.  In  Feb. 
1913  acquired  Barton  Bros,  of  Kansas  City.  V.  96.  P-  556.  No  mortgage 
or  funded  debt,  except  $140,000  real  estate  mtge.  V.  96,  p.  204. 

STOCK. — The  pref.  stock  is  redeemable  at  any  time,  all  or  part  (pro 
rata),  and  also  upon  dissolution  at  120  and  divs.  on  3  mos.'  notice.  No 
mortgage  (other  than  purchase  money)  can  be  authorized  or  pref.  stock 
increased  or  prior  stock  issued  by  vote  of  less  than  75%  of  each  class,  both 
pref.  and  com.  Sinking  fund  begins  Aug.  1  1914  out  of  surplus  profits, 
if  sufficient,  after  all  accumulated  divs.  (if  any)  sufficient  to  retire  at  least 
2H%  annually  of  the  maximum  pref.  stock  at  any  time  outstanding,  any 
deficit  to  be  made  up  in  subsequent  years.  Pref.  shall  not  vote  for  direc- 
tors unless  4  quarterly  dividends  are  in  default,  but  thereafter,  while  such 
default  exists,  the  election  will  be  vested  exclusively  in  the  pref. 

Remaining  $2,000,000  pref.  shall  only  be  issued  for  cash  at  par  (or  better) 
and  divs.  when  the  annual  net  earnings,  after  depreciation,  &c,  are  twice 
the  pref.  dividends,  including  stock  then  proposed  to  be  issued. 

No  dividends  on  common  stock  while  the  pref.  stock  sinking  fund  Is  In 
arrears  nor  unless  (1)  net  quick  assets  are  80%  of  the  total  pref.  stock  then 
out.  and  (2)  the  net  tangible  assets  exceed  the  pref.  by  $1,000,000. 

DIVIDENDS. — Div.  on  pref.  to  Aug.  1913  \3A%  quar. 

EARNINGS. — Net  profits  for  year  ending  Oct.  15  1912.  after  adjust- 
ment of  interest  due  to  new  capital,  $580,460;  in  1910-11,  $583,128. 

Pres.,  George  W.  Brown,  St.  Louis,  Mo. — (V.  96.  p.  204.  285.  556.) 

BRUNSWICK-BALKE-COLLENDER  CO.— See  issue  Oct.   1912. 

BUCKEYE  PIPE  LINE  CO.— ORGANIZATION,  &c— Incorporated  In 
Ohio  Mar.  31  1886.  Owns  pipe  line  extending  from  Adgate,  &c,  Ohio,  to 
Cleveland,  O.,  Bear  Creek,  Pa.,  &c,  417  miles.  Formerly  controlled  by 
Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See  Standard  OH  Co.  of 
N.  J.  V,  85,  p.  216,  790;  V.  93,  p.  1390.  Stock,  $10,000,000:  par.  $50.  Re- 
port for  cal.  year  1912  in  V.  96,  p.  1558,  showed  net  income,  $6,000,422; 
divs.  (40%),  $4,000,000;  bal.,  sur.,  $2,000,422.  Profits  in  1906,  $7,028,- 
568;  In  1903,  $4,592,147;  dividends  paid  in  1906  about  $5,800,000;  in  1903. 
$1,500,000;  div.  in  1912,40%  (10%  Q.-M.);  1913.  Mar..  June  &  Sept.,  10%. 
Pres.,  D.  S.  Bushnell;  V.-P.  and  Gen.  Mgr.,  O.  S.  June;  Sec,  Geo.  Chese- 
bro;  Treas.,  W.  A.  Harris.     N.  Y„  office.  26  Bway. — (V.  96.  p.  1558.) 

BUFFALO  (N  Y.)  GAS. — A  consol.  In  1899  See  listing.  \.  77,  p.  34- 
Stork,  com.,  $7,000,000:  pref..  6%  non-rum..  $2,000,000.  of  which  SI. 713,- 
000  outstanding:  par,  $100.  The  coupons  due  Oct.  1  1912  were  purchased 
by  friendly  interests  (and  still  hold  by  them  May  1913),  except  $3,925. 
This  amount  was  afterwards  paid,  not  purchased.  All  of  the  April  1913 
coupons  were  paid  from  money  borrowed.  V.  97.  p.  296.  The  Oct.  1913 
coupons  were  purchased.  V.  97.  p.  952.  Report  for  year  1912,  in  V.  97, 
p.  296,  showed:  Net,  $266,919;  int.  on  bonds,  $290,250;  bal.,  df..  $23,331. 
A.  C.  Humphreys,  165  B'way,  Pres.— (V.  97,  p.  952.) 

BUFFALO  QENERAL  ELECTRIC  CO.— See  issue  Oct.  1912. 

BUSH  TERMINAL  COMPANY.— ORGANIZATION,  &c— Incorp- 
orated in  New  York  on  Feb.  10  1902  (V.  74.  p.  477) .  Owns  extensive  termi- 
nals on  the  water  front.  40th  to  51st  streets.  Brooklyn.  V.  76,  p.  974, 
1032;  V    79.  p.  1956;  V.  82.  p.  1039:  V.  88.  p.  163:  V.  91.  p.  1771. 

In  Aug.  1912  contemplated  construction  of  plant  at  Bavonne,  N.  J.,  simi- 
lar to  that  in  Brooklyn,  V.  95.  p.  546.  In  Dec.  1912  the  city  authorities 
adopted  a  plan  for  a  municipally-owned  water  front  terminal  In  So.  Bklyn. 
under  which  the  Bush  Terminal  Co.  would  be  eventually  acquired  by  the 
city,  the  entire  property  to  be  privately  operated  under  contract  with  the 
city.     V.  95.  p.  1686.  751;  V.  96.  p.  865.  1492. 

STOCK. — The  stockholders  voted  April  24  1911  (a)  to  Increase  the 
authorized  stock  from  $7,000,000  (the  $1,500,000  pref.  having  been  ex- 
changed for  common  stock)  to  $12,000,000,  the  $5,000,000  new  stock  to  be 
6%  cumulative  pref..  redeemable  at  any  time  at  110  and  accrued  dividend; 
(b)  to  sanction  issue  from  time  to  time  of  not  exceeding  $5,000,000  addi- 
tional pref.  stock  on  consent  of  a  majority  of  the  directors  and  a  majority 
in  Interest  of  all  the  stock  outstanding,  and  (c)  a  further  $5,000,000  pref. 
stock  on  consent  of  a  majority  of  the  directors  and  a  majority  In  Interest  of 
the  common  and  of  the  pref.  stock  outstanding.     V.  92,  p.  1034. 
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MISCELLA  NEOUS  CO  MP  AN  IES 
[For  abbreviations,  &c,  see  notes  on  first  page) 


Butterick  Co — Stock  $15,000,000  (bonds  sec  text) 

California  Petroleum  Co — Stook.  common,  $17,500,000  auth 
Pret(p&d)  stock,  7%  cum&part  red  text  $17,500,000  auth 
Bonds    of    controlled    companies — 

Amer  Petroleum  Co  1st  M  g  red  100  net?  '14  sink  fd 

Amer  Oilfields  Co  1st  M  g  red  105  beg  '10  sink  fd 

Calumet  &  Hecla  Mining — Stock  ($12  per  share  paid) 

Cambria  Iron — Stock  (4%  guaranteed) 

Cambria  Steel— Stock    $50,000.000 

Mfrs'  Water  Co  1st  M  $4,000,000  g  gu  s  f  red  text GP 

(J  I)  Case  Threshing  Mach  Co— Com  stook  $20,000,000-. 
Pref  stock  (p  &  d)  7%  cum  $20.000.000 

Celluloid  Co— Stock  $0,000,000  authorized 

Central  Foundry — Common  stock  $3.000,000 

Pre!  (p&d)  4-5%  &p;irtlc  non-cum  $4,000,000  rod  110  text 
1st  M  sinking  fund  gold  bonds  $1,500,000  call  105-.Ce.xo* 
Cent  I  &  C  1st  M  $2,000,000  not  guaranteed  callable  105.  . 

Central  Leather  Co— Common  stock  $40  000.000 En 

Preferred  (p  &  d)  7%  cumulative  $40,000.000 Eq 

First  lien  gold  bonds  $45,000,000.. -- 

Central  &  South  American  Teleg— Stock  auth  $14,000,000 

Central  States  Electric  Corporation— Com  stock  $10,000,000 

Pref  stock  7%  cumulative  $30,000,000 

Secured  convert  gold  notes  red  101,  conv  pref  stock  __Qc* 

Chesebrough  Manufacturing  Co — Stock  $500,000-. 

Chicago  Edison  Co — See  Commonwealth  Edison  Co 


Date 
Honds 


1008 
1910 


1909 


1911 
1908 


1905 


1912 


Par 

Value 


$l(i(i 
100 
100 


25 

50 

50 

1 .000 

100 

100 

100 


100  Ax 


100 
100 

"ioo 


500  &c 
100 


Amount 
Outstanding 


$1  1.0  17.200 
14,46:1.800 
12,163,200 


1.320 

2,500 

8,468 

45,(10(1 

3.857 

8.30O 

12.150 

6,925 

3.  COO 

1.600 

1.085 

680 

39.701 

33,290 

30, 7(11 

9,571 

4,451 

4,543 

5.451 

500 


100 
100 
000 

000 
000 

ooo 
ooo 
ooo 

ooo 

ooo 

i  ii  in 

000 
000 

030 

050 

150 

000 
900 
300 

500 
OOO 


Rale 
% 


3  In  1912 
See  text 
See  text 

6e 
8  t 

See  text 

I   In    10  13 

5  In  1913 

5g 


7  In  1913 

8  In  1913 


6g 
6 


7  in  1913 
0  ln°1913 


7  In  1913 

5g 
See    text 


When 
Payable 


Q—U 

J      &     D 
F     &     A 

Q— M 
A     &     O 

Q— F 
J      &     D 


Q— J 

Quar 


M     <fc     N 
F     &     A 


0      I 

A     &     O 

Q— J 


Q— J 

J      &     D 
See    text 


Last  Dividend 
and  Maturity 


Sept  2  '  1 3  H  % 
July  I  ';:(  I  ',  % 
Oct  1  '13   1  >A% 

June  1  1920 
Feb  1930 
Sept  20 '13  24% 
Oct   1    1913  2% 
Nov  15  'I  3     I  ! , 
.inn.-  i  1939 


Oct    1  '  13.1  H"'„ 
Sept  30    13     \Yi 


May  1 
Aug  1 


1931 

1938 
\ 


Oct    1  1913   l"A 
Apr    I   L925 
Oct  8  1913  1  Vi 


Oct  1    1913    \% 
.June  1  1922 
Sept  26' 13. 10% 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 


Sec  TrASav  Bk.  Los  Anj: 
do  do 


Checks  mailed 
(.Irani    Trust    Co, 


PhUa 


Checks  mailed 

Office.  36  Wash  PI,  NY 


Office  90   West  St,   N   Y 


Checks  mall'd 

Centra]    Trust   Co.    N   Y 

Oifice  0(>  Broadway,  N  Y 


Checks  mailed 


BONDS. — Of  the  consol.  5s.  $3,371,000  are  reserved  to  retire  the  1st  4s 
of  1902.  See  listing  application.  V.  88,  p.  163;  V.  79,  p.  1956;  V.  SO,  p.  999 
1005.  1177;  V.  81.  p.  1243;  V.  90.  p.  1427. 

DIVS.—  1906.  1907.  [1908.  '09  1910c  1911.  "12.  1913. 
Pref.   (old)        5  2H         None         5         5  2H 

Pref.  (new)— Issued  In  1911 July,  3  6         3,3 

Common..        0  0  0  0     July.  2  4  4        2,  2 

Bush  Terminal  Buildings  Co.  gold  5s  are  a  1st  M.  on  property  between 
28th  and  37th  Sts.  and  2d  and  3d  Aves.,  and  39th  and  40th  Stst.  on  2d  Ave.. 
Bklyn.  the  office  bldg.,  100  Broad  St.,  Manhattan, and  several  buildings  In 
the  rear,  and  the  10-story  loft  structure  bldg.  on  East  29th  St.,  Manhattan, 
and  property  hereafter  acaulred.     V.  89,  p.  848:  V.  92.  p.  747.  1034.  1111. 

REPORT  for  year  ending  Dec.  31  1912,  in  V.  96,  p.  1226,  showed:  Gross, 
$1,166,822;  net,  $804,225;  other  inc.,  $200,515;  charges,  $682,540;  div.  on 
pref.  (6%),  $133,000;  com.  div.  (4%),  $200,000;  bal.,  def.,  $10,800.  Pres.. 
Irving  T.  Bush;  Treas.,  R.  G.  Simonds;  Asst.  Treas.,  Herbert  Boughton; 
Sec,  H.  W.  Green:  Asst.  Sec,  E.  C.  Parpart.  Office,  100  Broad  St., 
N.  Y.— (V.  96,  p.  1704.) 

BUTTE  (MONT.)  ELECTRIC  &  POWER  CO.— See  Mont.  Pow.  Co. 
BUTTERICK  CO.— See  page  179- 
CALIFORNIA  PETROLEUM  CO.— See  page  179. 

CALUMET  &  HECLA  MINING.— Stock.  $2,500,000;  $12  per  $25  share 
paid  in.     V.  93.  p.  941. 

There  are  $4,134,000  4%  10-year  notes  due  Feb.  18  1919,  but  redeemable 
at  par;  a  further  $1,000,000  10-year  5%  notes  were  called  for  payment 
Sept.  1  1912,  and  $1,685,000  5%  notes  on  Feb.  18  1913;  $1,700,000  5% 
3-year  notes  matured  Mch.  1  1912.  V.  88.  p.  688;  V.  84,  p.  452;  V. 
85.  p.  280;  V.  88,  p.  686,  566;  V.  94,  p.  1451;  V.  95,  p.  238. 

DIVS.—       J'03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  1913. 

P.  C.  since  '02U40  160  200  280  260    80    108  116    96    168    40,  40,  24,— 

In  cal.  year  1912  produced  34,000  tons  of  refined  copper,  against  37,000 
in  1911.  Production  for  7  mos.  ending  July  31  1913,  V.  97,  p.  447.  Re- 
port for  year  ending  Dec.  31  1912.  V.  96,  p.  1084.  Pres.,  Quincy  A.  Shaw. 
—  (V.  96,  p.  1084,  1090;  V.  97,  p.  119,  447.  598.) 

CAMBRIA  STEEL  CO. — Incorporated  In  Pennsylvania  In  Nov.  1898,  per 

Slan,  V.  67,  p.  688.  leasing  Cambria  Iron  Co.  for  999  years  at  4%  on  $8,468,- 
00  stock.     V.  68.  p.  128;  V.  75.  p.  443;  V.  76.  p.  862;  V.  78,  p.  1166. 

In  June  1901  a  controlling  interest  was  acquired  by  Penn.  RR.  and 
affiliated  roads.  V.  72,  p.  1282,  1190;  V.  73,  p.  84,  393;  V.  82,  p.  1499;  V. 
97.  p.  888. 

DIVID'S  /1902to  1909 1910 '11.     1912.       1913. 

Per  cent...!  3%  yearly    2H  (s.-a),  lh.  IX.  IK    5  5  5 

BONDS. — Manufacturers' Water  bonds  are  red.  on  any  Int.  day  at  101 
and  int.  out  of  the  sinking  fund  ($150,000  yearly,  beginning  1912).  and  also 
at  102  H  In  blocks  of  $500,000  or  over.  V.  88,  p.  1376;  V.  90.  p.  770. 
V.  96,  p.  1090.  Form  of  guaranty,  V.  90,  p.  1365.  The  $2,000,000  3-yr. 
5%  notes  were  called  for  payment  on  May  1  1913;  also  $800,000  of  the 
$1,000,000  Mfrs.'  Water  Co.  notes  of  1911  (V.  93,  p.  412).     V.  92.  p.  1567. 

REPORT  for  1912  at  length,  with  balance  sheet,  was  in  V.  96,  p.  861, 
showing:  Net,  $4,301,381;  other  income,  $145,328;  extraord.  replacements, 
$545,358;  charges,  $490,268;  dividends  (5%),  $2,250,000;  bal.,  sur., 
$1,161,083.  Pres.,  William  H.  Donner;  Sec,  D.  Brewer  Gehly.  Office, 
Morris  Bldg.,  Phila.— (V.  96,  p.  1158.  1366;  V.  97,  p.  888.) 

(J.  I.)  CASE  THRESHING  MACHINE  CO.— ORGANIZATION.— Incor- 
porated In  Wisconsin  In  1880  as  successor  to  a  co-partnership  formed  In 
1842.  Has  plant  at  Racine,  Wis.,  on  navigable  waters,  covering  over  40 
acres  of  floor  space.  Manufactures  threshing  machines,  clover  hullers, 
steam  traction  and  farm  engines,  sieam-road  rollers,  gas  tractors,  both  for 
gasoline  and  kerosene,  automobiles,  &c  Owns  100  acres  additional  at 
Racine,  on  which  buildings  are  being  erected  to  increase  output  and  192 
acres  at  Fort  William,  Ont.,  for  possible  future  development  of  Canadian 
trade.     V.  94,  p.  353. 

STOCK. — Of  the  pref.  stock  ($12,000,000  outstanding),  $8,000,000  were 
sold  to  retire  the  $2,300,000  serial  5%  bonds  which  were  called  for  pay- 
ment  on  May  1  1912,  floating  debt,  and  to  provide  about  $1,200,000  for 
extensions  during  next  15  months. 

The  pref.  and  common  stocks  (except  stock  held  In  estate  trust  funds, 
about  one-fifth  of  the  total)  have  been  placed  In  a  voting  trust  for  3  years, 
Voting  trustees,  Frank  K.  Bull,  Francis  L.  Hlne  and  William  E.  Black. 

No  dividend  on  the  common  stock  in  excess  of  6%  per  annum  shall  be 
declared  or  paid  if  thereby  the  assets  applicable  to  the  payment  of  dividends, 
as  determined  by  the  directors,  shall  be  reduced  to  less  than  $2,000,000. 

Dividends  have  been  paid  annually,  aggregating  $9,073,000,  and  over 
$10,000,000  has  been  carried  to  surplus.  Divs.  on  pref.,  Apr.  1912  to 
Oct.  1913,  1%%  quar. 

REPORT  for  year  ending  Dec.  31  1912.  in  V.  96,  p.  944,  showed:  Gross 

ales,  $14,026,634   (against  $9,163,749  in  1911  and  $6,946,994  in   1910); 

other  income,  $828,311;  net,  after  rep.,  maint.,  &c,  $2,783,922;  interest, 

$200,482;  deprec'n  reserve,  $119,005;  reserve  for  conting.  losses,  $200,000; 

pref.  divs.   (7%),  $813,167;  bal.,  sur.,  $1,451,268. 

Gross  Sales  1903  to  1912  (000  omitted) — 

1903.    1904.    1905.     1906.    1907.     1908.     1909.     1910.      1911.      1912. 

$5,152  $4,092  $5,189  $6,143  $4,831    $4,407   $5,996   $6,947   $9,164  $14,026 

Gross  sales  for  9  mos.  ending  Sept.  30  1913  were  $8,197,554,  against  $7,- 
333,655  for  9  mos.  of  19 12. V.  97,  p.  952. 

DIRECTORS. — Frank  K.  Bull  (Pres.),  Fred'k  Robinson  (Vlce-Pres.), 
Richard  T.  Robinson  (Sec),  F.  Lee  Horton  (Treas.),  Stephen  Bull,  Charles 
J.  Farney,  Racine,  Wis.;  Francis  L.  Hlne.  Thomas  W.  Lamont,  Alexander 
M.  White.  E.  I.  Low,  New  York;  W.  E.  Black.  Milwaukee,  Wis.  Office. 
Racine,  Wis.— (V.  95,  p.  1610;  V.  96,  p.  792,  944;  V.  97,  p.  952.) 

CELLULOID  COMPANY.— ORGANIZATION.— Incorporated  Nov.  28 
1890  in  New  Jersey.     Stock,  $6,000,000;  issued,  $5,925,000;  par,  $100. 

DIVIDENDS.—               J'99.  '00.     '01.     '02  to '12.  1913. 

Since  1898  (%) 16       7         7        8  yearly.    8  (incl  Dec  "12) 

Factories  at  Newark.  N.  J.:  office.  30  to  36  Washington  Place,  N.  Y. 
Pres.,  M.  C.  Lefferts;  Vice-Presidents,  D.  G.  Maynard  and  Henry  Rawle; 
Sec.  and  Treas.,  Carleton  Montgomery. — (V.  82,  p.  754.) 

CENTRAL  FOUNDRY.— See  issue  Oct.  1912. 

CENTRAL  LEATHER  CO.— ORGANIZATION.— Incorp.  in  N.  J.  on 
ipr.  12  1905as  a  reorganization,  per  plan  V.  79,  p.  2751,  of  the  U.S.  Leather 
Co.  (V.  56,  p.  757;  V.  57,  p.  23;  V.  71.  p.  817;  V.  81.  p.  213,  560,  1176.  1852: 
V.  90,  p.  1173;  V.  94.  p.  624.  Output,  sole  leather.  Statement  to  New  York 
Stock  Exchange.  V.  81,  p.  504;  V.  82,  p.  159. 

BONDS. — Secured  by  a  1st  M.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  old  company 


(nearly  all  acquired)  and  all  the  stock  and  bonds  of  its  subsidiaries,  lnclud 
ing  $3,750,000  4%  25-year  gold  debentures  and  $10,000,000  stock  of  the 
Central     Pennsylvania    Lumber    Co.     (authorized    amount  $20,000,000). 
V.  76,  p.  1196;  V.  78.  p.  50;  V.  81.  p.  1176;  V.  96,  p.  648. 

DIVIDENDS. — On  pref.,  Oct.  '05  to  Oct.  '13,  both  incl.,  1H%  Quar. 

EARNINGS. — For  9  mos.  ending  Sept.  30  1913,  net,  after  repairs  and 
maintenance,  $6,768,358,  against  $7,781,001  in  1912;  expenses  and  losses, 
$2,227,030;  income  from  investments,  $13,902;  int.  on  bonds  and  debs., 
$L423,184;  pref.  div.  (5K%),  $1,748,195;  bal.,  sur.,  $1,383,851. 
"ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  year  end- 
ing Dec.  31  1912  was  in  V.96,  p.  648.  showing:  Total  earnings,  inc  .  subsid- 
iaries, $11,296,334;  net  income,  $7,735,892;  int.  on  bonds  and  debs.,  $1,- 
999,007;  pref.  div.  (7%),  $2,330,930;  balance,  surplus,  $3,405,955. 

DIRECTORS. — P.  A.  Valentine  (Chairman),  Edward  C.  Hoyt,  A.  Au 
gustus  Healy.WalterG.Garritt.Geo.  D.Hallock,  Leopold  Rossbach.  Eugene 
Horton,  Samuel  P.  Davidge,  Henry  R.  Ickelheimer,  Robert  E.  Paine, 
Lewis  H.  Lapham,  L.  C.  Krauthoff,  Geo.  W.  Childs,  Edward  C.Thiers. 
Van  A.  Wallin,  Charles  Einsiedler.  Pres.,  E.  C.  Hoyt;  1st  V.-P.,  Walter 
G.  Garritt;  2d  V.-P.,  Geo.  W.  Childs;  3d  V.-P.,  Eugene  Horton;  Sec,  Fred. 
E.  Knapp;  Treas.,  Geo.  W.  Plum.  N.  Y.  offices.  Whitehall  Bldg.,  Battery 
PI.  and  West  St.— (V.  95,  p.  1125;  V.  96,  p.  648,  656,  1231;  V.  97.  p.  240.) 

CENTRAL  &  SOUTH  AMERICAN  TELEGRAPH.— Owns  cable  from 
Vera  Cruz,  Mex.,  to  Valparaiso,  Chili,  4.750  miles,  and  land  lines,  350  miles, 
&c.  Also  the  Trans-Andine  telegraph  lines,  1,200  miles.  Connects  at  Vera 
Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  Interest  in  cable  and  dupli- 
cate cable  between  Galveston  and  Coatzacoalcos,  825  miles,  &c.  New 
cable  between  New  York  and  Colon,  Isthmus  of  Panama,  was  completed 
about  Aug.  1907;  of  this,  738  miles  from  New  York  is  owned  by  Mexican 
Telegraph  Co.  and  1,563  by  C.  &  S.  A.  Co.     V.  84,  p.  1054,  1117. 

DIVIDENDS.—  f  '85.  '86.  '87.  '88-'96.  '97.  1898  to  Oct.  '13. 

Percent    \     4       4       6    7  y'ly.     6M   6   yearl        Q.-J.) 

In  1890  20%  in  stock:  in  1907,  25%  in  stock.     V.  84,  p.  1184. 

EARNINGS. — For  9  months  ending  Sept.  30  (partly  estimated): 

9  Months—  Total  Inc.         Net  Inc.    Div.  i\Vi%)     Bal.,  Surp. 

1913  (partly  estimated). .$1,209,500  $761,780  $430,695  $331,085 
1912  (partly  estimated)..    1,213,000  762,218  430,695         331,523 

Report  for  year  ending  Dec.  31  1912,  in  V.  96,  p.  1699,  showing:  Gross, 
$1,616,224;  net,  $988,152;  divs.  (6%),  $574,260;  bal.,  surplus,  $413,892. 
Office,  65  Broadway,  N.  Y.— (V.  96,  p.  1843;  V.  97,  p.  889.) 

CENTRAL  STATES  ELECTRIC  CORPORATION.— ORGANIZATION. 

— Incorporated  in  Virginia  May  28  1912,  with  power,  among  other  things, 
to  acquire  stocks  and  securities  of  public  utility  corporations.  Owns  (over 
75%  of  the  $8,803,200  Cleveland  (O.)  Electric  Illuminating  Co.  com- 
mon stock .  Other  desirable  properties  will  be  acquired  as  opportunity  offers . 
Div.  on  pref.,  l%%  quar.,  paid  Oct.  1912  to  Oct.  1913. 

The  10-year  5%  secured  gold  notes  due  June  1  1922  ($6,000,000  au- 
thorized issue)  are  subject  to  call,  in  whole  or  part,  on  any  Interest  date, 
on  due  notice,  at  101  and  int.,  and  convertible  at  par  into  pref.  stock  at 
105,  with  the  right  to  convert  if  called  for  payment  prior  to  maturity. 

The  $5,451,500  issued  are  secured  by  deposit  of  $6,630,400  (over  75%) 
of  the  outstanding  Cleveland  El.  111.  Co.  common  stock.  The  remaining 
notes  will  be  issued  as  additional  amounts  of  said  common  stock  are  acquired 
and  pledged  at  the  rate  of  $77  32  of  notes  for  $100  stock.  V.  94,  p.  1451; 
V.  95,  p.  50,  1334.     Pres.,  Geo.  A.  Galliver—  (V.  95,  p.  1334;  V.  97,  p.  730. 

CHESAPEAKE  &  DELAWARE  CANAL  CO.— See  issue  Oct.  1912 
V.  97,  p.  119. 

CHESEBROUGH  MANUFACTURING  CO.,  CONSOLIDATED.— OR- 
GANIZATION, &C. — Incorporated  In  1880  In  New  York.  Manufactures 
vaseline  and  all  Its  preparations.  Formerly  controlled  by  Standard  Oil  Co. 
of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co.  of  N.  J.,  V.  85.  p. 
216,  790;  V.  93.  p.  1390.  Stock,  $500,000;  par,  $100.  Dividends  In 
recent  years  paid  quarterly  (Q.-M.) .  In  1911  30%  was  paid,  the  usual  Dec. 
payment,  10%,  being  deferred  to  Jan.  5  1912.  owing  to  decree  of  U.  S. 
Supreme  Court  In  Standard  Oil  matter;  Apr.,  10%:  June,  10%;  Sept.,  10%  . 
Dec,  10%;  1913,  Mch.,  J'ne  &  Sept.,  10%.  V.  93,  p.  1604.  Net  assets  in 
1906  stated  as  $1,091,000.  Profits  in  1906,  $231,714;  in  1903,  $28,729; 
divs.  paid  in  1906,  about  $105,000;  in  1903,  $90,000.  Pres.,  O.  N.  Cam- 
mann;  V.-P.,  C.  W.  McGee;  Sec  and  Treas.,  Samuel  A.  Drew.  Office 
17  State  St.,  N.  Y.— (V.  96,  p.  1366.) 

CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS.— OR- 
GANIZATION.— Incorporated  in  1890  in  New  Jersey,  and  purchased  98% 
of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front) .  containing  ware- 
houses, sheds  and  pens  to  accommodate  75,000  cattle,  300,000  hogs,  &c. 
In  1907  N.  Y.  Cent.  &  Hud.  River  RR.  interests  acquired  the  46  miles  outer 
belt  line  of  the  Chicago  Junction  Ry.,  assuming  the  $2,500,000  bonds,  and 
giving  $2,500,000  new  bonds  In  payment.  V.  85,  p.  159:  V.  86,  p.  664. 
See  Chicago  Junction  Ry.  Decision  in  Government  suit,  V.  95,  p.  1610. 
V.  93,  p.  1388;  V.  90,  p.  1615. 

In  Oct.  1911  $6,104,000  of  the  $6,500,000  common  stock  had  con- 
sented to  a  plan  under  which  the  Chicago  Stock  Yards  Co.,  Incorporated  in 
Maine  Sept.  28  1911,  at  the  option  of  the  holder,  guaranteed  dividends 
at  9%  per  annum  orgave  in  exchange  200%  In  5%  coll.  trust  bonds,  about 
two-thirds  of  the  depositing  stockholders  expressing  a  preference  for  the 
guaranty.  The  bonds  are  to  be  secured  by  deposit  with  the  trustee  of  one 
share  of  the  present  common  stock  for  each  $200  bonds,  or  one  share  of  old 
pref.  for  each  $120  in  bonds.     V.  93,  p.  348,  591,  874,  1193.     ' 

DIVIDENDS. — On  pref.,  6%  yearly  (Q.-J.).  On  common.  1891,  10%- 
1892  to  Oct.  1  1913,  incl.,  8%  yearly  (Q.-J.).     V.  91,  p.  1027,  1095. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  120.000 
shares  of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  Of  the  $14,000,000 
4%  bonds,  $10,000,000  are  reserved  to  take  up  the  collateral  trust  5s.  See 
V.  70,  p.  1251;  V.  72,  p.  389;  V.  86,  p.  664.  In  Mch.  1908  made  $3,000,000 
realty  and  Improvement  5%  mtge.     V.  86.  p.  664,  1409;  V.  90.  p.  414. 

REPORT.— Report  for  1912  in  V.  96,  p.  1625. 

Year  ending  Dec.  31 —  1912.  1911.  1910. 

Dividends  of  U.  S.  Y.  Co.,  &c $2,077,647     $2,043,736     $2,008,809 

Balance  previous  year 2,772,905       2.449,673       2,141,437 

General  expenses,  rents,  &c 42,678  47,658  47,870 

Interest  on  bonds 771,847  762,846  742,702 

Dividends 910,000  910,000  910,009 

Balance,  surplus $3,126,026  $2,772,905  $2,449.67 

Un.  Stk.  Yds.  &Ry.—       1912.               1911.  1910.  1909. 

Gross   earnings $5,600,776     $5,577,938  $5,291,009  $5,057,981 

Net  earnings... 2,145,741       2,102,300  2.150,062  2.148.404 
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M ISCELLA  NEO  US  CO  MP  A  NIES 
[For  abbreviations.  &c,  see  notes  on  first  page] 


Date 
Bonds 


Chicago  Junction  Rys  &  Union  Stock  Yards — Common  stock 

Preferred  (p  <fc  d)  6%  cumulative 

Collateral  trust  gold  $  or  £ Ce.c* 

Mtge  and  coll  trust  ref  gold  bonds  S14. 000,000  ...G.c'&r 
First  real  estate  Improvement  M  $3,000,000  g  red  105  s  t.  Q 
Union  Stock  Yard  &  Transit  Co  (sub  co)  debs  gold  red  105 

Chicaeo  Pneumatic  Tool  Co— Stock  $7.500.000 

First  mtsrc  gold  red  at  105  all  or  by  lot  for  $50,000  s  f__ 

Chicago  Stock  Yards  Co — Coilat  trust  bonds  g  red  105.  OB 
1st  M  S5O.U00.000  gold  red  10.5  belt  Dec  1   l913--FC.o*&r* 

Chicago  (Bell)  Telephone — 3tock  $30,000,000  authorized 

Cities  Service  Co — Common  stock  S20.000.000 

Preferred  (d  A  d)  stock  fi%  rum  $30.000.000 

Convertible  notes  $10,000,000  auth  red  102  conv  pref  stkEq 

Claflin  (H  B)  Co — Common  stock 

'old  cumulative.. /preferred  as  to  prin-1 
md  preferred  (i  %  cumulative lclpal  and  dividends] 

Clearfield  Bit  Coal  Corp— 1st  M  int  gu  by  Bch  Cr  RR  e  s  f.CK.c* 

Canoe  Ridge  purchase  monev  mortgage  sinking  fund 0 

Twenty-one  year  mtgc  $5,000,000  auth  g\i  by  N  Y  Cent-.G 
For  underlying  bonds  see  text 

Cleveland'OiElecllICo—  1st  M  $30,000.000 call  Apr '24  text  c* 

Cluett  Peabody  &  Co — Common  stock  $18,000,000 

Pref  (p  &  d)  7%  cumulative  $10,000,000 

Colorado  Fuel  &  Iron — Common  stock  $44,200,000  auth 

Preferred  stock  (not  as  to  assets)  8%  cum  $2.000,000 

Colorado  Fuel  Co'S  general  mrge  gold  s  f  red  110 Mp.c' 

Colo  Fuel  &  Iron  gen  M  $0,000.00.)  g  s  f  red  105_.Ce.c*&r 
Colo  Indus  1st  \f  fold  sor  \  A-  R  minr  n  <%  I  call  10.5_.Nc*  &r 


1890 
1900 
L908 
1910 


1901 
1911 
1908 


1913 


Par 
Value 


$100 

100 

1.000 

1.000  &c 

1,000 


1.891 
1902 
1911 


1889 
1893 
1  <W4 


Amount 
Outstanding 


Rate 
% 


100 
1.000 

500  &c 

1.000  &c 

100 

100 

100 

100  &c 
100 
100 
100 

100  &c 

"T.666 

500  &c 

100 

100 

100 

LOO 

1.000 

1,000 

1.000 


$6. 500.00018 
6,500,0006 

10.000.000 
4.000,000 
2,203.000 
500,000 
6.485.800  4 
1.717.000 
6,194,6001 

19.000.000i 

27,000,000  8 
8,058.630  5 

12.709.760  6 


When 
Payable 


000,000 
3,829,100  6 
2,600,3005 
2.570,600.6 
717.700 
275,000 
2,500.000 


6,500,000 
18,000,000 

8.000,000 
34.235,500 

2,000,000 
240,000 

5.638,000 
S3. 437. 000 


In  1913 

In  1913 

5g 

i* 

4H 
in  1913 

5g 

5g 

5  g 
in  1912 
in  1913 
per  ann 

7 
in  1913 
in  1913 
In  1913 

4g 

3H 

4H 

5g 


See  text 


Last  Dividend 
and  Maturity 


Q— J 
Q— J 
J      &     J 
A     &     O 
M     &      S 
J      &      J 

Q— J 
J      &      .T 
A    &     O 
J      &     D 

Q— M 

Monthly. 

Monthly. 

J      &     J 

Q— J 

Q— F 

O — F 

J      &      J 

A     &     O 

M     &     N 


Oct 
Oct 


1% 


1  1913  2% 
1  1913  1H 

July  1  1915 

Apr   1 1940 

'    1  1928 

I  1920 

.    25 '13 

Dec  31 1921 

Oct    1  1961 

Dec    1  1923 

Sept30  1913.2% 

Novl'13  5-12% 

Nov  1  1913  '.% 

,May  15  1918 

Oct  15  '13    1H 

Nov  1 1913 

Nov  1 1913 

Jan    1  1940 

Oct    1  1951 

Nov  1  1932 


Men 
Jan 
Oct 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  25  Broad  St.  N  Y 

do  do 

Central  Tr,  N  Y;   &  Lond 
Guaranty  Trust  Co,  N  Y 

do  do 

First  Tr  &  Sav  Bk.  Chlo 
Checks  mailed 
National  Cltv  Rank,  N  Y 
Old  Colony  Tr  Co,  Bost 
New    York   and   Chicago 


1H 
1H 


A     &     O  Apr   1  1939 


Q— J     Oct    1  1913,  IK 


See    text 
6g 
5g 
5  p- 


See    text  July  1  1913  4% 


May  1  1919 
Feb  1  1943 
A up  1  1934 


Checks  mailed 

do 
Doherty  &  Co,  N  Y&Lon 
Checks  mailed 

do 

do 
Knlck-ColumbTr  Co.  N  Y 
Company's  Office 

do  do 

Checks  mailed 
Checks  mailed 


Chase  Nat  Bank,  N  Y 
Metropolitan  Tr  Co,  N  Y 
Chase    Nat    Bank,    N    Y 
New  York  Trust  Co,  N  Y 


DIRECTORS. — F.  H.  Prince"(Pres.),  Eugene  V.  R.  Thayer  (V.-P.), 
Geo.  P.  Gardner  (V.-P.),  Bradley  W.  Palmer.  F.  Lathrop  Ames,  W.  M. 
Wadden.  Boston:  Guy  Norman,  Newport,  R.  I.;  John  A.  Spoor,  Chicago; 
Wm.  C.  Lane.  S.  L.  Schoonmaker,  N.  Y.;  Samuel  S.  Dennis,  Newark,  N.  J. 
N.  Y.  office,  25  Broad  St.— (V.  95,  p.  1610;  V.  96,  p.  491,  1625.) 

CHICAGO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Dec.  28  1901  as  a  consolidation.  Afterwards  acauired 
several  properties.  In  1904  began  to  manufacture  e'ectric  tools,  in  1906 
rock  drills;  in  1910  railway  gasoline  motor  cars  and  commercial  trucks. 

DIVS.—  T02.  *03.  '04.  '05.  "06.  '07.  '08.  '09.  '10.  '11.  '12.  1913. 
Percent 1    6     7KK344003       44       1.1,1,1 

BONDS. — Of  the  bonds  ($2,500,000  authorized),  $2,300,000  has  been 
Issued.  $583,000  redeemed  by  sinking  fund  of  $50,000  yearly;  mtge.  trustee. 
Lawyers'  Title  Insurance  &  Trust  Co.,  N.  Y.     V.  74.  p.  208. 

REPORT. — Report  for  year  ending  Dec.  31  1912,  with  balance  sheet, 
was  In  V.  96,  p.  418,  showing:  Net  profits,  $1,002,260;  Interest  on  bonds, 
$115,000:  sinking  fund,  $50,000;  depreciation,  &c.  $236,065;  dividends 
(4%).  $257,951;  balance,  surplus.  $343,244. 

OFFICERS. — Chairman  of  Board.  John  R.  McGInley;  President.  W.  O 
Duntley:  V.-P.,  G.  A.  Rees;  Treas.,  Leroy  Beardsley;  Sec.  and  Asst.  Treas. 
W.  B.  Seelig.  Executive  Committee,  Joseph  Mohr,  E.  M.  Richardson, 
J.  R.  McGinley,  W.  O.  Duntley  and  W.  A.  Mitchell.  Directors  (Feb.  1913), 
Chas.  M.  Schwab,  James  H.  Ward,  W.  O.  Duntley,  J.  R.  McGinley,  W.  A. 
Mitchell.  A.  W.  Maconochle,  Joseph  Mohr,  John  R.  Turner  and  E.  M.  Rich- 
ardson. General  office,  Fisher  Bldg.,  Chicago:  N.  Y.  office,  50  Church 
St.— (V.  94.  p.  413,  563,  1386;  V.  96.  p.  418,  485.) 

CHICAGO  STOCK  YARDS  CO.— ORGANIZATION.— Incorp.  In  Maine 
Sept.  25  1911.  Stock  auth.  and  issued,  $8,000,000,  being  increased  from 
$1,000,000  in  Jan.  1912.  V.  94,  p.  210.  In  1911  $6,104,000  of  the  $6,500 ,- 
000  common  stock  of  the  Chicago  Junction  Rys.  &  Union  Stock  Yards  Co. 
consented  to  a  plan  under  which  the  Chicago  Stock  Yards  Co.  (which  see 
above) ,  at  the  option  of  the  holder ,  guaran  teed  dividends  at  9  %  per  annum  or 
gave  in  exchange  200%  in  5%  coll.  trust  bonds,  about  one-half  of  the  depos- 
iting stockholders  expressing  a  preference  for  the  guaranty.  The  bonds  are 
secured  by  deposit  with  the  trustee  of  one  share  of  the  present  common 
stock  for  each  $200  bonds.  Pres.,  G.  R.  Williams;  V.-P.,  C.  R.  Yeaton; 
Sec.,  N.  J.  McGaffin;  Treas.,  W.  M.  Wadden.  Office,  1  Ames  Bldg., 
Boston,  Mass. — (V.  93,  p.  1193;  V.  94,  p.  210.) 

CHICAGO  (BELL)  TELEPHONE  CO.— Incorporated  in  Illinois  Jan.  14 
1881.  Operates  In  Chicago  and  neighboring  towns  under  license  from 
Amer.  Telep.  &  Teleg.  Co.,  which  owned  $26,339,800  of  the  $27,000,000 
stock,  having  late  in  1911  given  its  stock  in  exchange  for  most  of  the 
minority  stock,  share  for  share.  V.  93,  p.  1467,  1791.  New  franchise 
in  Chicago  granted  Nov.  1907.  expiring  Jan.  8  1929,  provides  that  3% 
of  gross  earnings  are  to  be  paid  to  city  annually.  City  may  purchase  prop- 
erties Jan.  1  1919  or  1924  at  price  5%  In  excess  of  cost  of  duplication. 
V.  85.  p.  1211.  Stations  Dec.  31  1912,  382,537.  In  1913  purchase  of  111. 
Telephone  &  Telegraph  Co.  was  suggested.     V.  96,  p.  1704. 

DIVIDENDS.— For  many  years  10%  yearly;  since  Dec.  1908  2%  quar. 
(stock  dlv.  Oct.  1908.  20%);  1909  to  Sept.  1912,  8%  (Q.-M.). 

BONDS.— Bonds  authorized,  $50,000,000.  In  1908  $5,000,000  were 
sold  and  in  Apr.  1912  $14,000,000.  Additional  bonds  can  be  issued  since 
Dec.  1  1909  at  rate  of  $5,000,000  yearly.  Amount  of  bonds  cannot  exceed 
50%  of  total  assets  nor  more  than  60%  of  the  real  estate  and  construction 
accounts.  Subject  to  these  limitations,  further  amounts  may  be  issued  up 
to  75%  of  the  cost  of  improvements,  &c.     V.  87,  p.  742,  1607;  V.  94,  p. 1905. 

KKI'ORT. — Report  for  year  ending  Dec.  31  1912,  in  V.  96,  p.  1624, 
showed:  Gross  earnings,  $14,538,399;  net,  $2,534,413;  divs.  (8%),  $2,160,- 
000;  bal.,  sur.,  $374,413.— (V.  95,  p.  51;  V.  96,  p.  491,  1624,  1704  ) 

CINCINNATI  &  SUBURBAN  (BELL)  TELEPHONE  CO.— ORGANIZA- 
UPN_:-r.In-i2rPor,ated  ln  ohl°-  Amer.  Telep.  &  Teleg.  Co.  owned  $2,118.- 
000  of  the  $7,058,050  capital  stock.  Stockholders  voted  Feb  1913  to  in- 
crease toe  outstanding  stock  from  $8,000,000  to  $12,000,000.  stockholders 
of  record  Men.  lo  1913  having  the  right  to  subscribe  for  $588,150  new  stock 
fr  J??1-'  P»y»»lo  Apr.  2,  raising  the  amount  outstanding  to  $8,226,200. 
;™vtr>'  p"  205'.  I)lvl<iends  6%  per  annum  paid  1900  to  1906  incl.;  in  Jan. 
190,  increased  to  8' ;  and  in  Jan.  1912  to  10%.  Divs.  paid  Q.-J.  For  cal 
ZSr*  ifl^F08?;  »2.370.846;  net  $749,076;  divs.  (10%),  $705,805;  bal. 
sur  $13,271  Pres.,  J.  kilgour;  Treas..  W.  A.  Blanchard,  Cine— (V.  96. 
p.  20.;,  556,  650.) 

CITIES  SERVICE  CO..   NEW   YORK.— ORGANIZATION.— Incorpor- 

1  In  Delaware  Sept.  2  1910  as  a  holding  company,  per  plan  In  V    91    p. 

656.  and  acquired  control  of  Denver  Gas  &  Electric  Co.  (see  that  company) . 

and  the  Empire  Dlst.  Electric  Oo.      Under  a  rearrangement  of  properties 

made  m  Mar.  1913  is  to  acquire  control  of  the  St.  Joseph  (Mo.)  Rv.,  Light 

PowerCo  .  Empire  District  Gas  Co.  and  Danbury  &  Bethel  (Conn.) 

V   Kloctnc  Co.     V.  96,  p.  656,  718. 

DIVIDENDS.— Dividends  on  both  stocks  were  begun  ln  Jan     1911 
,,',V1',.,,1'J,1.1,.,,'>    'i'"     }')]2:    °"  c9Smon-  3%    Per  annum  (K  of  1% 
-nth*  i;M3.1-3ofl%;Feb.toNov.l913,5-12ofl%^ 

,.,,/'  rear  notes  ($10,000,000  authorized  Issue)    $5- 

ooo.ooo  h.-.s  been  hlch  J3.0C  London),  redeemable  at  102 

and  convertible  Into  pref.  stock.     No  additional  Indebtedness  to  be  in- 
irovide  for  retirement  of  notes.     V.  90   p    1775 

In   March    1911   the   Denver  (las  ,t   Electric  Co.  issued  $2,500  000  notes 

.  pref.  at  95  (V.  92,  p.  798  ) 

eaouBZTisa  ovtstq  on  constituent  &  allied  properties 

_.  «       •_  ™        „         «.     Date.  Authorized.  Outstand'g.       Maturity 

Bl.  Co.  prof,  stock     .     $3. 000, 000  us  1. 003, 900 

a  ■:  1909    (..ooo.ooo     2.921.000  n6v\"Yi5I§ 

1  nderlvln  "1 

St.  Joseph  (Mo.)  l.y..l.t..V  oJCsee 

Empire  11  ii:j 


Various 


Juapaw  '  las  1  lo.  6s 
Wichita  Nat.  '  it  6a 

do  2d  6 

■  I  I  do  Pipe  Line  r,s_    .. 

Dan.*Beth.(Conn.)G.&EI.Co 

r  Spring    Itlv.    1>(, •■  I'm;, 

El.    I'ow.    A   Sm 

my  1  Ime  at    105.     b  Red 


1.(0.000 


1/275.000 

EI.  Ry.Sec."). 

•  Jan.      1  1963 
0,000  ylv. 
OOyly. 


1 .500,000 


at   120 


1.000 
150.000 

857.000 
36 

and   ilivs. 


30,000  yly. 

Dec  Y 1953 
To   1930 

1913  to  1921 
(8%   cum.). 


t  Callable  at  105.    t/ These  Include  $50,000  Mo.  ice  &  OoidStoragels  of 


due  April  I   1923 
I  I  36.000 S.  W.  Mo.  I,t 


1    1921.  and 


;    $39,000  S.  \V.  Mo.  Lt.  Co.   6fl    Feb 
Co,  5s  of  r.101 .  due  Jan.  1  1926 
Empire  District  Gas  Oo.  guarantees  principal  and  interest  of  $2,800  000 
7%  notes  of  Rosorve  Gas  Co  *   '°     '   w 


July  '99  to  Jan.  '11.      Since 
8  yearly  (Q.-J.).       1  H  quar. 


REPORT. — Report  for  year  ending  Mar.  31  1912  was  in  V.  95.  p.  172. 
For  12  mos.  ending  Sept.  30  1913.  total  gross,  $1,591,064:  net  earns.,  $1,- 
459,652;  pref.  divs. (6%), $724,468;  com.  divs., $356,858;  bal. .sur..  $378,324. 

OFFICERS. — Pres.,H.  L.  Doherty:  Sec,  Paul  R.  Jones:  Treas..  Louis 
F.Musil.  New  York  office,  60  Wall  St.— (V.  96,  p.  1775;  V.  97,  p.  179,364.) 

CLAFLIN  (H.  B.)  COMPANY. — Incorporated  under  the  laws  of  New 
Jersey  in  1890,  and  deals  In  dry  goods.  Frontage  of  building,  375  ft.  on 
Worth  St.,  N.  Y.  City.  V.  71,  p.  83.  Associated  Merchants'  Co.,  con- 
trolled by  United  Dry  Goods  Companies,  owns  $4,500,100  of  the  $9,000,000 
stock.     See  those  companies. 

DIVIDENDS.—  '93.  '94  to  Apr.  '99. 
Common 7H  6  (1  H  Q.-J.). 

REPORT. — Report  for  half-year  ending  June  30  1913,  V.  97,  p.  179, 
net,  $264,941,  against  $263,845  in  1912;  int.  on  1st  and  2d  pref.,  $142,125; 
div.  on  com.  (3%),  $114,873;  bal.,  sur.,  $7,943.  Reserve  for  common 
stock  June  30  1913,  $1,683,474. 

Profits  for  cal.  year  before  deducting  any  divs.  in  1912,  $549,039;  In  1911, 
$447,962;  in  1910,  $431,888.— (V.  95,  p.  178;  V.  96,  p.  198;  V.  97,  p.  179.) 

CLEARFIELD  BITUMINOUS  COAL  CORPORATION.— ORGANIZA- 
TION.— Incorporated  Oct.  7  1886  under  laws  of  Pennsylvania.  Owns  coal 
lands,  mineral  rights,  &c.  In  Clearfield,  Centre  and  Indiana  counties.  Pa. 
Stock,  $825,000,  all  owned  by  N.  Y.  Central  &  Hudson  River  RR. 

In  1911  acquired,  per  plan  V.  92,  p.  1439,  property  of  the  Pennsylvania 
Coal  &  Coke  Co.  (foreclosed  June  23  1911  under  Its  consolidated  mortgage) . 
controlling  about  106,000  acres  of  coal  lands  and  surface,  chiefly  In  Blair, 
Cambria,  Clearfield  and  Indiana  counties.  Under  said  plan  the  company 
leases  to  the  Pennsylvania  Coal  &  Coke  Corp.,  the  successor  of  the  company 
of  the  same  name,  organized  with  $7,500,000  stock,  the  developed  proper- 
ties, amounting  to  about  59,000  acres,  until  the  coal  Is  exhausted,  for  an 
annual  minimum  rental  of  $225,000,  as  modified  April  1  1913.  See  V.  93, 
p.  1606. 

BONDS. — The  N.  Y.  Central  &  Hudson  River  RR.  Co.  guarantees, 
p.  &  i.,  of  the  issued  portion  of  4^s  of  1911  ($5,000,000  auth.),  present 
issue  $2,500,000,  on  properties  acquired  from  Pennsylvania  Coal  &  Coke 
Co.  (V.  92,  p.  1439;  V.  93,  p.  164),  the  underlying  bonds  being  as  follows: 

Underlying  Bonds —  Date.        Interest.     Outstanding.    When  Due. 

Watklns  mtge.  bonds 1899         5  M  &  S  $70,000  Sept    1  1924 

Webster  C.  &  C.  1st  cons.  Mtg.   1902         5  g  M-S        2.792,000  March    1942 
Penn.  C.&C.  1st  M.  Ser.  A.  g.l    1902         5  g  J-J  1.111,000  July    1  1932 

red.  105  s.  f.  3c.  per  ton Jlnt.  at  Commercial  Tr.  Co.,  Phlla.,  trustee. 

Chest.   Creek   Land  &  Impt.l    1898         4  A-O  144,000  Oct.    1  1924 

flrstmortgage CKJ     To  be  retired  $12,000  yearly. 

Beech  Creek  C.  &  C.  1st  mtg.l    1904         5  g  J-D        2,260,000  June  1  1944 

$3,000,000  g.  guar.  p.  &  1.  Vint,  at  Colum.-Knlck.  Tr.  Co.,  N.  Y..  trustee 

end.  redeem.  ($1,000  each)   Sinking  fund  3c.  per  ton;  minimum,  $75,000 

(V.  80.  p.  1364) c*J      yearly:  V.  78.  p.  1910;  V.  79.  p.  1706 

Pres.,  W.  C.  Brown;  Sec  ,  D.  W.  Pardee;  Treas.,  E.  L.  Rossiter,  Office. 
Stephen  Girard  Bldg.,  Philadelphia.— (V.  93.  p.  43.  1604.) 

CLEVELAND  (O.)  ELECTRIC  ILLUMINATING  CO.— ORGANIZA- 
TION.— Incorporated  ln  Ohio  in  1893;  present  name  adopted  in  1895.  Has 
unlimited  franchises  in  Cleveland  and  ten  adjoining  towns. 

The  Central  States  Electric  Corp.  (which  see  above)  has  acquired  more 
than  74%  (or  $6,539,600)  of  the  $8,804,400  common  stock.  V.  94.  p. 
1451.  1386.  1251. 

STOCK. — Auth.  common  was  $15,000,000;  6%cum. pref.  (p.  &d.),  $1. OOO.- 
OOO. Pref.  stock  issued,  $800,000.  Holders  of  common  stock  were  in 
April  1913  offered  about  $1,300,000  new  common  stock  at  par,  increasing 
common  stock  outstanding  to  $8,803,200.  V.  96,  p.  1158;  V.  92,  p.  529. 
Dividends  on  pref.  in  full.     On  common ,  from  1904,  8%  yearly.     Par,  $100. 

BONDS. — The  bonds  are  now  a  first  lien.  They  are  redeemable  on  Apr.  1 
1924  at  107  M  and  Int.,  and  thereafter  on  any  Int.  date  at  a  price  decreasing 
at  rate  of  H  of  1%  yearly  to  maturity.  The  authorized  Issue  Is  $30,000,000; 
beyond  the  first  $5,000,000  bonds  can  be  issued  only  to  the  extent  of  80% 
of  the  cost  of  future  improvements  or  additions,  provided  the  net  earnings 
are  twice  the  int.  charge,  incl.  bonds  then  to  be  issued.  In  19 12 received  au- 
thority to  sell  $1,000,000  5%  bonds  (not  yet  sold  Oct.  1913. )V.95.p. 969. 

EARNINGS.— For  cal.  year  1912(V.  96,  p.  288) ,  total  receipts,  $3,199,- 
598;  total  net  income,  $1,075,459;  int.,  $313,309;  pref.  divs.  (6%). 
$48,000;   com.  divs.  (8%),  $587,226;   bal.,  sur.,  $126,923. 

OFFICERS. — Pres.,  James  Parmerlee;  V.-P.  &  Treas.,  Samuel  Scovil; 
Sec,  S.  C.  D.  Johns.     Office,  Cleveland,  Ohio. — (V.  97.  p.  119.) 

CLUETT,  PEABODY  &  CO.— ORGANIZATION.— Incorp.  in  N.  Y. 
Feb.  4  1913  as  an  enlargement  of  a  company  of  same  name  whose  business 
was  established  about  1863.  Said  to  be  the  largest  of  the  manufacturers  of 
collars,  shirts  and  cuffs.  Main  plant  and  combined  factories  at  Troy,  N.Y.; 
also  operates  factories  at  Rochester  and  Corinth,  N.  Y.;  Leominster,  Mass.; 
South  Norwalk,  Conn.;  St.  Johns.  Que.,  and  a  bleachery  at  Waterford. 
N.  Y.  Annual  production  about  7^000.000  dozen  collars  and  500,000 
dozen  shirts.  Chiof  brands  are  "Arrow"  collars  and  "Monarch"  shirts. 
V.  96,  p.  491.     No  bonds. 

STOCK. — Stock  auth.,  $18,000,000  com.  and  $10,000,000  7%  cum. 
pref.,  of  which  $18,000,000  com.  and  $8,000,000  pref.  have   been  issued. 

The  pref.  is  callable,  all  or  part,  in  blocks  equal  to  10%  of  issue,  at  125 
and  accrued  div.,  also  at  same  price  on  dissolution  or  consolidation  or  dis- 
tribution of  capital.  Beginning  Dec.  31  1916,  annual  sink.  fund.  1916  to 
1920,  1%  of  issue  and  thereafter  2%,  payable  out  of  surplus  profits.  The 
pref.  has  no  vote  for  directors  unless  I  quarterly  divs.  are  In  default,  in 
which  case  the  eloction  is  vested  exclusively  in  the  pref.  until  all  the  defaults 
have  been  made  good.  No  mtge.  or  increase  in  pref.  stock  without  consent 
of  75%  of  each  class  of  stock. 

Dividends  on  pref.,  IH%  each,  paid  Apri.l  July  and  Oct.  1913. 

Profits  for  calendar  years:  1912,  $1,741,243;  1911,  $1,602,764;  1910. 
$1,587,338;  1909,  $1,284,809.— (V.  95,  p.  1686;  V.  96.  p.  491,  1091.) 

COLONIAL  OIL  CO.— Sec  page  179. 

COLORADO  FUEL  &  IRON  CO. — A  Colorado  corporation  formed 
Oct.  21  1892.  Re-chartered  Oct.  1912.  V.  93,  p.  1728.  In  June  1903 
Rockefeller-Gould  Interests  assumed  control.  V.  76,  p.  1410.  Annual 
capacity  of  finished  steel  products  to  be  550,000  tons.  V.  73.  p  561; 
V.  75.  p,  1119:  V.  79,  p.  736;  V.  62,  P.  461. 

Under  the  reorganization  plan  of  1903  (V.  77,  p.  2037,  2282,  2341:  V.  79. 
p.  736,  1267)  the  Colorado  Industrial  Co.,  whose  entire  capital  stock  is 
owned,  created  an  Issue  of  $45,000,000  consol.  first  mtge.  guaranteed  bonds 
(see  below:  also  full  statement  ln  V.  80,  p.  1726;  V.  83,  p.  378). 

DIVIDENDS. — Dividends  on  pref.  resumed  In  1912,  5%  being  declared 
2H%  paid  July  20  1912  and  2!^%  Jan.  20  1913.  the  first  since  Feb.  1903, 
up  to  which  payments  were  made  in  full.;  Mch.  20  1913,  35%  account  74% 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Colorado  Fuel  &  Iron — (Con.) 

Bonds  of  Properties  Controlled. 
Grand  River  Coal  &  Coke  1st  M  gold($125.000  guar)_Ce.o« 

Rooky  Mountain  Coal  <Sc  Iron  first  mtge   gold  guar CK 

Pueblo  Realty  Tr  Co  M  (V  91.  P  1772) 

Columbia  (ias  &  Electric  Co— Stock  $50.000,000... 

First  mtge  s  f  gold  $25,000.000(S3, 876.500  cancclediCK  C 

Doboutures  authorized  $2,850,000 Ce 

cin  (ias   rransp  Co  1st  M  $5.000. ODD  s  f  call  11)1  I   1  10  &  Int 

Columbus  (())  (ias  &  Fuel  Co— Common  stock  $3,000,000--- 

PrcfciTcd  (»&d)  stock  5%  cumulative  $0.000, 000 

Columbus  Gas  Co  first  mtge  redeemable  110 Ce.r 

Commercial  Cable  Co—  IstMOnc  deb  Stk)$20.000,000g'.F.o*r 

Commonwealth  Edison — Slock  authorized  $40,000,000 

monwe  iidi  Electric  1st  M/Equaliy  sec  by  Commonwl 
Commonwealth  Edison    1st   \\\      Klectrlc  mtge  ot  1S9S      I 

Computing-Tabulating-RecordingCo— Stk  ($12,000, 000 aulh) 
Sinking  fund  gold  bonds  callable  at  105 U 

Consolidated  (ias  (N  Y) — Stock  $100.000,000 _ 

Gold  note*  secured  by  $15,000,000  NY  Edison  stock 

Debentures  proposed  $25,000,000 

Bonds  ol  Companies  Controlled 
N  Y  Ed-N  Y  G  &  E  L  II  &  P  1st  M  $15,000,000  g-_G.c*&r 
Purch  money  M  $21,000,000  gsuoj  to  call  to  Feb '02. -Ce.C 

Edison  Elec  111  N  Y  1st  cons  M  $15,000,000  cold (j.c* 

United  Electric  Light  &  Power  1st  M  $5,370,000 Un 

Equitable  Gas  Light  cons  (now  1st)  M-.Cel  Assumed  by  1 

N  Y  &  East  River  Gas  1st  M  gold...G.c*  f    New  Amst    } 

First  cons  M  ($5,000,000)  gold...  CK.c'J         Gas  Co.     J 


Dale 
Bonds 


1880 
1901 


1907 
1913 

1908 


1892 
1897 

1898 

is;  is 

ioli 

1913 

1913 

1898 
L899 

IS' I.", 

1891 

1894 
1895 


Par 
Valut 


81.000 
1.000 


Mil) 

500  *c 

500  &c 

1 ,000 

1 1  in 
100 

1.000 

$    &   £ 
$100 

1  .(Mill 

1,000 

100 
500  &0 

100 


1 .000 
1 .000 

I, III  K) 

1,000 

1. 11(11) 

1 ,000 
1,000 


Amount 
Outstanding 


$S03,000 
499,000 
505,398 

50,  in  io.ooo 

13.510.11(10 
2,188,318 
4,427,000 
2.7.r>0,000 
5,500,000 
■5.000 

20.01111.1)110 

See  text 

8.000,000 

24.00o.ooo 
10.157,300 
7.000,000 
99,816,500 
15.000,000 
See  text 

15,000,000 

20,929,884 

2,188,000 

4,838.000 

3,51)0.000 
3.500.000 
1.500,000 


Hate 
% 


0g 
5g 
0 


•r>g 
5 

5  g 
See    toxt 

5  In  1913 

5g 

4  g 
See    text 

5  8 

5  g 
See    toxt 
0  g 

6  In  1912 
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When 
Payable 


A  &  O 
MAN 
J      &     J 


J      &      J 

J      &      J 

J      &      J 

Q— M 

Q— J 

J      &     J 

'.)     .1 

Q— F 

M     &     S 

M     &     S 

Q— J 
J      &     J 
Q— M  15 


Last  Dividend 
and  Maturity 


Aprl    1919 
May  1  1951 


J  <fc 

F  d 

J  & 

J  & 

M  & 

J  & 

J  & 


Jan 
Jan 

July 
Sept 

Oct 

July 

Jan 

Nov 

June 

June 

Oct 

July 

Sept 


1  1927 
1  1927 
1  1933 
1  '13 

1  '13  i 
1932 
1  2397 
1  1913 
I  L943 
I  1943 
10  '13, 
I  1911 
1  5  '  1 3 
25  1914 


_";„ 


1% 


Dec  1  1948 
Feb    1   1949 

July  1  1995 
July  1  1924 
Men  1 1932 
Jan  1  10  1  I 
Jan    1  1945 


Places  Where  Interest  and 
Dividends  are  Payable 


Columb  Knlck  Tr  Co. NY 
do  do 


Oolum-Knick  Tr  Co.  NY 


Prov  SBiTr  Co,  Cln 

Equitable  Trust  Co.  N  Y 

do  do 

do  do 

!•'  I.  A-  TOO  ft  Office    N  Y 

Checks   from  co's   office 

Illinois  Tr  &  s  isk,  Cbio 

do  do 


Guaranty  Trust  Co,  N  Y 
Office  4  Irving  Place, N  Y 


Guaranty  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
Union  Trust  Co.  N  Y 
Central  Trust  Co.  N  Y 
Guaranty  Trust  Co,  N  Y 
National  City  Bank,  N  Y 


accumulated  dividends,  leaving  about  39%  still  due;  July  1  1913,  4%,  also 
4%  declared  payable  Jan.  1  1914.  V.  96,  p.  491,  1704. 

BONDS. — The  Col.  Ind.  guar.  5s  ($45,000,000  authorized  Issue)  cover  all 
the  property  of  that  company  and, by  supplemental  mortgago  of  1913, the 
real  estato  transferred  to  the  Col.  Fuel  &  Iron  Co.  and  entire  issue  of  securi- 
ties of  subsidiary  cos.  named,  viz.,  $4,500,000  bonds  and  $100,000  stock  of 
Col.&  Wyo.  Ry.;  $3,000,000  Rocky  Mtn.  Coal  &  Iron  stock  and  $331,200 
stock  and  $160,000  notes  of  Crystal  Riv.  Ry.  Series  "A"  (limited  to  $14.- 
067,000).  Series  "'B'  (limited  to  $30,932,000),  $6,000,000  to  retire  gen.  M. 
5s  of  1893.  V.  80,  p.  1481,  1720;  V.  83,  p.  381,  377,  326;  V.  96,  p.  1492; 
V.  97,  p.  53. 

REPORT.— Report  for  1911-12  in  V.  95.  p.  1329. 

Year  end.  June  30 —        1913 — Gross — 1912.  1913 — Net — 1912. 

Fuel   department $24,315,887/   $9,127,9291   $3,620,266/   $1,005,507 

Iron  &  steel  departments  \   15,140,523/  \     2,766,775 


Total $24,315,887  $24,268,452     $3,620,266     $3,772,282 

Other  income  in  1912-13,  $755,628;  int.,  taxes,  rentals,  sinking  fund,  &c., 

$2,648,703;    pref.  div.  (43%),  $860,000;    bal.,  sur..  $867,172. 

OFFICERS. — Pres.,  Jesse  F.  Welborn;  V.-P.  &  Treas.,  L.  M.  Bowers; 

Sec.,  J.  A.  Writer.     Office,  Denver,  Colo. 

DIRECTORS.— Geo.  J.  Gould,  E.  T.  Jeffery,  J.  H.  McClement,  Willard 
P.  Ward,  J.  F.  Wellborn,  L.  M.  Bowers,  Frederick  T.  Gates,  Starr  J. 
Murphy.  H.  E.  Cooper,  John  D.  Rockefeller  Jr.,  Joseph  Chilberg,  S.  G. 
Pierson  and  J.  A.  Writer.  Executive  Committee — L.  M.  Bowers.  F.  T. 
Gates.  Joseph  Chilberg,  S.  G.  Pierson.  J.  F.  Welborn.— (V.  97,  p.  889.) 

COLUMBIA  QAS&  ELECTRIC  CO.— ORGANIZATION.— Incorp.  In  W. 
Va.  in  Sept.  1906  and.  In  conjunction  with  the  sub-companies  named  be- 
low controls  (compare  V.  93,  p.  1560)  (a)  the  gas  and  electrlc-llght  business 
In  Cincinnati  and  In  22  municipalities  In  Hamilton  Co.,  O.;  (b)  the  gas  and 
electric-light  business  In  the  adjoining  cities  and  municipalities  of  Coving- 
ton, Newport,  Bellevue,  Dayton,  Latonla,  Ludlow  and  Fort  Thomas  and 
suburbs  of  Kentucky;  (c)  a  66-mile  system  of  electric  street  railways  operat- 
ing exclusively  In  the  above-mentioned  Kentucky  municipalities  and  con 
nectlng  them  with  Cincinnati;  (d)  a  185-mile  system  of  pipe  lines  for  the 
transportation  of  natural  gas,  connecting  the  above-mentioned  properties 
with  (e)  gas  and  mineral  rights  owned  by  the  company  Itself,  secured  by 
leases,  contracts,  agreements,  royalties  and  the  ownership  of  land  In  fee 
on  285,000  acres  of  land  In  southwestern  West  Virginia  and  eastern  Ken- 
tucky. On  this  domain  there  have  been  drilled  up  to  date  118  natural  gas 
wells  (with  a  dally  open  flow  of  200,000,000  cu.  ft.) ,  most  of  which  are  sup- 
plying gas  for  transportation  to  Cincinnati. 

In  July  1912  a  syndicate  with  A.  B.  Leach  &  Co.  at  the  head  purchased  a 
majority  of  the  $50,000,000  stock.     V.  95.  p.  178. 

BONDS. — The  company  has  an  authorized  Issue  of  $25,000,000  1st  M. 
5%  bonds,  of  which  $19,091,000  were  certified  and  issued,  $3,876,500  were 
retired  to  May  1  1913,  leaving  outstanding  $15,214,500,  of  which  $1,704,500 
was  in  the  treasury.     V.  93,  p.  1467. 

The  debentures  of  1913  were  issued  in  connection  with  purchase  of  sub- 
stantially all  the  minority  stock  of  Union  Gas  &  Electric  Co.  V.  96,  p. 
1631.  170. 

CINCINNATI  GAS  TRANSPORTATION  CO. — A  West  Va.  corporation, 
having  capital  stock  of  $3,000,000  5%  pref.  and  $2,000,000  com.  stock  and 
outstanding  $4,427,000  5%  1st  M.  bonds.  (V. 88,  p.  1375.)  Owns  185  miles 
of  steel  pipe  line,  running  from  the  Columbia  company's  natural  gas  field 
In  S.  W.  West  Va.,  connecting  with  Covington  and  Newport,  Ky.,  &c, 
and  Cincinnati  and  surrounding  towns.  Leased  by  the  Columbia  company 
for  30  years.  Rental,  all  maintenance  charges,  taxes, &c, bond  int.,  sk.  fd. 
of  $20,833  1-3  monthly  beginning  Aug.  1  1911,  and  divs.  on  common  stock 
at  10%  per  annum.  The  pref.  stock  is  to  receive  a  div.  of  5%  per  annum, 
after  all  transportation  bonds  have  been  canceled.  V.  86.  p.  1532. 

CINCINNATI  COMPANIES.— The  Columbia  company  owns  98%  of 
the  $5,000,000  6%  pref.  and  99%  of  the  $10,000,000  common  stock 
of  the  Union  Gas  &  Electric  Co.  of  Cincinnati  (V.  89,  p.  230),  which  com- 
pany operates  under  a  99-year  lease  the  properties  and  franchises  of  the 
Cincinnati  Gas  &  Electric  Co.,  with  exclusive  gas  and  electric  privileges  In 
Cincinnati  and  suburbs,  having  acquired  nearly  all  of  the  minority  stock 
in  July  1913.  V.  83,  p.  274,  892,  1231;  V.  88,  p.  1375;  V.  95,  p.  752; 
V.  97,  p.  53,  240.  Has  an  electric-generating  plant  of  30,000  h.  p.,  19,618 
private  electric  consumers  and  6,096  city  electric  street  lamps;  has  660 
miles  of  gas  mains;  gas  holders  with  a  capacity  of  10,000,000  cu.  ft.,  and 
supplies  natural  gas  to  99,789  customers,  and  lights  certain  of  the  city  and 
suburban  streets  with  4,690  gas  lamps. 

KENTUCKY  PROPERTIES. — Cincinnati  Newport  &  Covington  Light 
&  Traction  Co.  controlled  under  a  90-year  lease.  (See  "Electric  Railway 
Section"  and  V.  84,  p.  1489,  under  Col.  Gas  &  Electric  Co.)  These  prop- 
erties embrace  66  miles  of  track,  a  power  house  of  5,000  h.  p.  supply,  the 
electric  railway,  and  about  5,724  electric  consumers  and  94  miles  of  pipes 
for  distributing  gas  to  over  17,000  consumers. 

REPORT. — For  year  ended  Dec.  31  1912  in  V.  94,  p.  1183,  showed 
natural  gas  sales,  $1,647,449;  total  gross  earnings,  $2,876,662;  net  earnings. 
$1,998,274;  int.  Columbia  bonds  and  gen.  int.,  $703,085;  int.  on  bonds, 
bonds  retired  and  divs.  on  stocks  leased  cos.,  $1,165,425;  bal.,  sur.,  $129,764 

DIRECTORS.— Chairman,  P.  G.  Gossler,  New  York;  Pres.,  A.  B. 
Leach,  New  York;  Vice-Pres'ts.  J.  C.  Ernst,  Covington,  Ky.:  W.  Y.  Cart- 
wright  and  W.  W.  Freeman,  Cincinnati,  and  F.  B.  Enslow,  Huntington, 
W.  Va.;  Sec.-Treas.,  T.  F.  Wickham;  Asst.  Sec.  &  Asst.  Treas.,  A.  Sher- 
lock; J.  W.  Freiburg,  Louis  J.  Hauck,  J.  M.  Hutton,  M.  E.  Moch,  W.  H. 
Schmidlapp,  C.  P.  Taft,  Louis  Werk,  Cincinnati,  O.;  A.  Y.  Gowen,  Andrew 
Squire,  Cleveland,  O.;  C.  E.  Clark,  Ludlow,  Ky.;  Geo.  B.  Toby,  Henry 
Seligman,  Frederick  Strauss,  W.  S.  Cox,  J.  W.  Young,  John  W.  Herbert, 
Wm.  P.  Phillips,  N.  Y.  City;  Geo.  W.  Crawford,  Pittsburgh.  Office, 
Cincinnati,  O.— (V.  96,  p.  1704;   V.  97,  p.  53,  240.) 

COLUMBUS  QAS&  FUEL  CO.— SeeissueOct.  1912;  V.97.P- 115,  240. 

COMMERCIAL  CABLE  CO.— See  Mackay  Cos.  and  V.  88,  p.  999. 

COMMONWEALTH  EDISON  CO.— ORGANIZATION.— Incor.  Sept.  17 
1907  as  a  consolidation,  per  plan  V.  85,  p.  162,  724.  Franchises  expire  1947 
In  August  1913  acquired  the  Cosmopolitan  Electric  Co.  V.  97,  p.  447. 
(Compare  V.  67.  p.  482;  V.  79,  p.  214,  272;  V.  82,  p.  1441;  V.  86,  p.  796). 
The  Chicago  Sectional  Underground  Co.  is  leased,  its  $227,400  4%  bonds 
guar.  p.  &  1.  by  Chicago  Edison  Co.  and  Interest  on  $33,000  5s.  Ten-year 
power  contract  with  Chic.  City  Ry.  Co.  Oct.  1908.  V.  87.  p.  1013;  contract 
with  Chicago  Rys.  till  Feb.  1914.  V.  89,  p.  350.  Public  Service  Corpora- 
tion of  Northern  Illinois  is  controlled  by  the  same  interests.  See  below. 
The  same  interests  became  identified  with  People's  Gas  Light  &  Coke  Co. 
in  1913.     V.  97.  p.  889. 


BONDS. — Additional  Commonwaalth  5s  of  1898  are  issuable  for  not  ex- 
ceeding 75%  of  cost  of  extensions  and  Improvements.  V.  79,  p.  214;  V.  83; 
p.  326;  V.  85.  p.  163;  V.  88.  p.  55.  103:  V.  90.  p.  40. 

STOCK. — The  stockholders  voted  Sept.  25  1913  to  increase  the  auth. 
stock  from  $40,000,000  (of  which  $37,764,140  was  outstanding)  to  $50,- 
000,000.  Of  the  stock  $3,776,414  was  paid  in  Oct.  1913  as  a  10%  J  tock 
dividend,  raising  amount  out  to  $41,540,554.     V.  97,  p.  447,  889. 

DIVIDENDS.— 1907.  1908.  '09.  1910.  1911.       1912.  1913. 

Percent lVi      5  M     6    6(Q-F)  7  7      lK.l$i.lX.2 

Also  10%  paid  in  stock  to  holders  of  record  Oct.  4  1913.  V.  97,  p.  447, 
889. 

REPORT. — Report  for  year  ending  Dec.  31  1912,  V.  96,  p.  552. 

Gross  Net  Fixed       Bal.  for    Dividends 

Period  Earnings.      Income.      Charges.       Div'ds.  Paid. 

Covered —  $  $  $  $  $ 

Yr.  end.  Dec.  31  '12.15,361.649  5,582,229  2,144,000    3,438,229  2,516.783 
15  mo.end.Dec.31Tl  17.336.836  6.617.553  2,599,944  4,017,609  2,712,315 

Pres..  Samuel  Insull.     Office.  Chicago,  ILL— (V.  97.  p.  1026.) 

COMMERCIAL  UNION  TELEGRAPH  CO.— Stock.  $500,000.  guar.  6% 
(J.  <fc  J.)  by  Postal  Telegraph  Cable  Co.;  par  of  shares,  $25. 

COMPUTING-TABULATING-RECORDING  CO.— Incorporated  in  New 
York  in  1911  as  an  amalgamation,  per  plan  In  V.  93,  p.  48,  of  (1) 
International  Time-Recording  Co.,  Tabulating  Machine  Co.  and  Comput- 
ing Scale  Co.  of  America,  Chicago,  111.  See  full  description  of  properties, 
V.  94,  p.  1254-5.  The  Computing  Scale  Co.  of  America  has  outstanding 
$371,500  6%  collateral  trust  bonds  due  Oct.  25  1921,  red.  at  105  and  int.; 
nt.  A.  &  O.  at  Col.-Knick.  Trust  Co.,  N.  Y. 

DIVIDENDS.— 1%  paid  April,  July  and  Oct.  10  1913. 

EARNINGS.— Profits  of  subsid.  cos.  for  6  mos.  ending  June  30  1913, 
$659,130;  deprec'n,  $98,722;  exp.  of  C.  T.  R.  Co.  after  deducting  other 
income,  $23,917;  bond  int.,  $209,883;  divs.  (2%),  $209,146;  bal.,  sur., 
$117,462.     V.  97,  p.  240. 

REPORT. — Report  for  year  ending  Dec.  31  1912  in  V.  96,  p.  1086, 
showed  net  profits  of  subsid.  cos.,  $1,240,672;  deprec'n,  $234,425;  expenses 
of  C.  T.  R.  Co.,  after  deducting  other  income,  $45,320;  int.  on  30-yr.  6s, 
$420,000:  bal.,  sur.,  $540,927. 

OFFICERS. — Chairman,  Hon.  Geo.  W.  Fairchild;  Pres.,  F.  N.  Kondolf; 
V.-Ps.,  S.  M.  Hastings  and  S .  G.  Metcalf;  Treas.,  A.  DeBuys;  Sec.  and  Asst. 
Treas.,  H.  M.  Sadler;  Asst.  Sec,  James  S.  Ogsbury. 

DIRECTORS. — Geo.  W.  Fairchild  (Chairman),  Harlow  E.  Bundy, 
Alfred  DeBuys,  Charles  R.  Flint,  Oscar  L.  Gubelman,  Samuel  M.  Hast- 
ings, Frank  N.  Kondolf,  Albert  L.  Salt,  Nathan  B.  Scott,  Valentine  B. 
Snyder,  Benjamin  F.  Tracy,  Rollin  S.  Woodruff  and  Reginald  P.  Walden. 
Office,  25  Broad  St.,  N.  Y.— (V.  96,  p.  1086,  1300;   V.  97,  p.  240.) 

CONSOLIDATED  CAR  HEATING  CO. — Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars,  &o. 
V.  70.  p.  232.     Stock,  $1,250,000;  outstanding,  $1,130,400;  par,  $100. 

DIVS.  f  '02.  '03.  '04.  '05.  '06.  '07.  '08-'09.  '10.  '11.  '12.  1913. 
Per  cent..  1    5H     7       6       4       3       3  None        3H    6  6J4  7 

In  June  1913  5%  declared,  of  which  2  Yt  %  paid  July  15  1913  and  2M  % 
Jan.  15  1914:  also  2%  extra  July  15,  1913.       V.  94.  p.  1629. 

Pres.,  Frederick  W.  Kelly,  100  State  St.,  Albany,  N.  Y. — (V.94,p.  1629) 

CONSOLIDATED  COTTON  DUCK  CO.— See  Internat.  Cotton  Mills. 

CONSOLIDATED  GAS  OF  NEW  YORK.— This  company  was  organized 
Nov.  11  1884  as  a  consolidation,  and  in  1899-00  secured  control  of  all  the 
other  gas  companies  and  of  all  the  electric-lighting  properties  in  Manhattan, 
N.  Y.  City.  V.  78.  p.  105,  1964;  V.  79,  p.  105,  629;  V.  83,  p.  1414;  V.  84. 
p.  219;  V.  86,  p.  282;  V.  92,  p.  257.  New  Astoria  gas  plant  is  to  have  a 
capacity  of  250.000.000  cu.  ft.  of  eas  dally,  of  which  40,000.000  completed 
Aug.  1912.  V.  95,  p.  483;  V.  97,  p.  240,  301.  Stock  holdings  Dec.  31 
1909,  V.  89,  p.  1664.  On  May  20  1913  received  authority  to  purchase  the 
N.  Y.  &  Queens  Elec.  Light  &  Power  Co.  stock  (already  acquired) ,  and  also 
control  of  the  N.  Y.  &  Queens  Gas  Co.  stock  ($600,000),  the  minority  stock 
to  be  granted  the  same  terms.     V.  96,  p.  1492;  V.  94,  p.  210;  V.  97,  p.  668. 

In  1906  a  law  was  passed  reducing  the  price  In  N.  Y.  City  to  80  cents 
per  1,000  cubic  ft.,  beginning  May  1  1906,  except  in  outlying  districts. 
V.  82.  p.  572,  807.  931:  V.  90.  p.  301.  In  Jan.  1909  the  U.  S.  Supreme 
Court  held  80-cent  feature  of  law  to  be  valid  until  given  a  fair  trial,  the  de- 
posits to  secure  the  20  cents  per  1,000  overpaid  being  returned  to  consumers. 
V.  88,  p.  103,  161,  233,  292,  297,  378,  689;  V.  90,  p.  301. 

DIVS.  (%)/  '01-'03.  '04.  '05.  *06.   '07-'09.  '10.  '11.  '12.  1913. 

Since  1900  -.1    8  y'ly    8H  SH     5     4  y'ly    4H     6       6     Wi.XH.Wt,— 

STOCK,  &c. — In  1904  the  authorized  issue  was  increased  to  $100,000,000 
to  provide  for  conversion  of  $20,000,000  debentures.  V.  78,  p.  1964. 

In  June  1913  sold  $15,000,000  8-months'  notes  due  Feb. 25  1914,  secured 
by  $15,000,000  N.  Y.  Edison  Co.  stock,  to  retire  $5,000,000  notes  due 
Aug.  10  and  for  other  purposes.  V.  96,  p.  1843.  In  Oct.  1913  arrange- 
ments were  pending  to  make  an  issue  of  $25,000,000  debs.     V.  97,  p.  301. 

REPORT  of  legislative  committee  in  1905,    V.    80.  p.  1854.  1858.  1910, 

Report  for  year  ending  Dec.  31  1912,  in  V.  96,  p.  357,  showed:  Net 
income,  $8,005,124;  against  $8,016,281  in  1911  (incl.  in  1912  $344,501 
Astoria  L.,  H.  &  P.  Co.  surplus  earns.,  $675,105  int.  on  investment  in  that 
co.  and  $5,375,936  from  other  investments — compare  V.  96,  p.  1485;  int., 
$479,435;  divs.  (6%),  $5,988,990;  bal.,  sur.,  $1,536,699.  Advances  to 
affiliated  cos.  Dec.31  1911,  $15,289,422;  not  stated  in  1912. 

OFFICERS. — Chairman,  H.  E.  Gawtry;  Pres.,  George  B.  Cortelyou; 
V.-Ps.,  Walter  R.  Addieks,  Lewis  B.  Gawtry  and  Robert  A.  Carter;  Sec, 
R.  A.  Carter;  Treas.,  Jas.  A.  Bennett;  Asst.  Sec,  H.  M.  Brundage  and 
F.  R.  Barnitz;  Asst.  Treas.,  Benj.  Whitely.  Trustees,  H.  E.  Gawtry, 
John  W.  Sterling,  W.  Rockefeller,  Geo.  F.  Baker,  F.  A.  Vanderlip,  Samuel 
Sloan,  Moses  Taylor,  W.  R.  Addieks,  S.  S.  Palmer,  N.  F.  Brady,  Geo.  B. 
Cortelyou,  Walter  P.  Bliss  and  Louis  M.  Greer.  Office,  4  Irving  Place. 
— (V.  96.  p.  1492,  1843;    V.  97,  p.  53,  240,  301,  668.) 

CONTROLLED  COMPANIES.— (1)  NEW  AMSTERDAM  GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gas  Light  per  plan  V.  66,  p.  133. 

SECURITIES. — The  stock  authorized  is  $13,000,000  of  common  stock; 
$10,000,000  of  5%  preferred,  cumulative  after  Nov.  1  1900.  New  consol. 
5s  for  $1,365,000,  preferred  stock  $1,000,000  and  common  $835,000  In  Jan. 
1913  were  In  feasury  available  for  future  needs.  Par  of  shares  $100.  The 
Consolidated  Gas  Co.  owns  $12,154,200  common  and  $8,991,300  preferred 
stock.     V.  70.  p.  897.  948.  1052.  1197.  1252;  V.  80.  p.  1855.  2224. 

For  cal.  year  1912.  gross,  $2,799,280:  def.  after  charges.  $50,916. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Consolidated  Gas— (N.  Y.)— (Con.) 

New  Amsterdam  first  cons  M  gold  $20.000.000- -Ce.c*<5cr 
Central  I'nlon  Gas  guar  p  &  I  N  Y  &  East  River — Ce.c* 

Standard  Gas  Light  1st  M  $1,500,000  gold c 

North  Union  Gas  1st  M  SI. 500,000  gold  not  guar___CK.C 
Westch  Lighting  con  M  510.000.000  g  ass  (see  text)  .Eq.c* 
First  collateral  trust  10-year  bonds 


N  V  &  West  L  <ren  M  $10,000,000  gold  guar  red  (text)  ..Ce 
Debentures  S5.5O0.0O0  gold  iruar  orln  &  lnt  red  at  110.  _ 

NYA  Queens  El  L&  P  1st  M  $2,500,000  gold- -Un 

N  Y  <&  Queens  Gas  Co  1st  &  gen  M  $1,000,000  red  110- -_c* 

Cons  Ohs  Elec  Lt  &  Power  of  Halt — Common  stock CoBa 

Pref  stk  6%  cum  redeemable  at  120  option  text. .CoBa 
Deb  stock  $60,000,000  auth  red  110  convert  see  text.FBa.x 

General  mortgage  $15,000,000  gold CoBa c" 

United  Electric  first  consol  mtge  $4,500,000  gold-.MBa.c* 

Consol  Gas  consol  1st  M  g   $3,400.000 MeBa.c* 

Consolidated  Gas   general  mortgage  gold  (text) EBa.C 

Baltimore  Electric  M  $7,500,000  g  red  110  gu  p  &  1  s  f..c* 

Preferred  stock  5%   guaranteed 

Roland  Park  Elec  &  Water  Co  1st  M  $400,000  g  gu  p  &  i._ 
Consolidalcd  Tobacco — See  American  Tobacco  Co 

Consolidation  Coal — Stock  authorized  $31.190,500 

First  mtge  $750,000  gold  s  f  redeem  each  Jan  at  105  —  Q 
Refunding  mtge  $7,500,000  auth  gold  s  f  red  105  .G.c'&r 

Fairmont  Coal  1st  M  gold  sinking  fund  assumed Q.c* 

1st  &  ref  M  $40.000. 000  g  auth  red  107  H  s  f_--CI.xc•&r• 
Collat  tr  gold  bonds  $6,500,000  convert  red.  Eqxc*&r* 


Date 
Bonds 


IS!  IS 
IS!  1 7 
1890 
1897 
1900 
1909 
1904 
1904 
1900 
1904 


*1.000&c 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1.000 


1905 

1899 
1889 
1904 
1907 


1907 


1897 
1904 
1901 
1910 
1913 


Par 
Value 


100 
100 


1,000 
1,000 
1.000 
1.000 
1,000 
50 
1,000 

100 
1,000 
1,000 
1,000 
1.000 
500  &c 


Amount 
Outstanding] 


Rate 
% 


$10,635,000 
3.500,000 
1.195,000 
1,250,000 
8,418,000 

5S0.000 

10,000.000 

2.500.000 

2.350.000 

815.000 
8.887.654 
5,272,454 
See  text 
9,245.500 
4,428,000 
3,400.000 
5.778.000 
3.721,000 
1,000,000 

300.000 

25,000.000 

291.000 

4,903.000 

5.105.000 

16,804,000 
6,500,000 


5g 
5g 
5g 
5  g 
5g 
o 

See    text 
5g 
5g 

o      5g 
See    text 

6  in  1913 

5 

4K  g 
4H  g 
5g 
4H  g 

Ig 
5g 

6  in  1913 
4M  g 

4H  g 
5  g 
5  g 
6g 


When 
Payable 


&  J 

&  J 

&  N 

&  N 

&  D 

&  D 


& 

& 

F     &     A 
F    &     A 

Q— J 
A     &     O 
M   &    N 
J      & 

& 

& 

& 

& 

& 


Last  Dividend 
and  Maturity 


Jan    1  1948 
July  1  1927 
May  1930 
Nov  1  1927 
Dec   1  1950 
Dec  1  1920 
July  1  2004 
July  1  1954 
Aug  1  1930 
Aug  1 1934 
Oct    1  1913  1  H 
Oct   1  1913  3% 
Perpetual 
Feb    14  1935 
May  1  1929 
July  1  1939 
Apr   1  1954 
June  I  1947 
July  1  1913  2H 
Feb    1  1937 


Q— J 
& 

& 
& 
& 

& 


Places  Where  Interest  ant 
Dividends  are  Payable 


H  B  Holllns  &  Co,  N  Y 

do  do 

Bankers  Trust  Co,  N  Y 
H  B  Holllns  &  Co.  N  Y 
Equitable  Trust  Co. 


Oct  31  '13 
Jan  1  1922 
May  1  1934 
July  1  1931 
Dee  1  1950 
Feb  1  1923 


1H 


Central   Trust   Co.    N    Y 

do  do 

Union  Trust  Co,  N  Y 
Lincoln  Tr  Co.  N  Y 
Checks  mailed 
do 
do 
New  York,  Bait  and  Lon 
Alex  Brown  &  Sons,  Bait 
Farm  &  Merch  Bk,  Bait 
Fidelity  Trust  Co,  BaltJ 
Northern  Trust  Co,  Phlla 
Checks  mailed 
Continental  Tr  Co,  Balto 

Guaranty  Trust  Co,  N  Y 
U  S  Mtge  &  Tr  Co.  N  Y 
Guaranty  Trust  Co,  N  Y 
U  S  Mtge  &  Tr  Co,  N  Y 
Guaranty  Trust  Co.  N  Y 
Equitable  Trust  Co.  N  Y 


(2)    NEW  YORK   EDISON  COMPANY. 

Organized  May  23  1901  as  a  consolidation  of  the  N.  Y.  Gas  &  Eleo.  Light, 
Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Owns  large 
power  plant  located  on  1st  Ave.,  between  38th  and  39th  streets.  V.  69. 
p.  704:  V.  68.  r>  1025:  V.  70.  r».  283.  482:  V.  80.  p.  1915:  V.  84.  p.  219.  Stock 
outstanding.  $50,153,400.  all  but  a  few  shares  owned  by  Consol.  Gas  Co. 
V.  90,  p.  562,  773;  V.  91.  p.  1516;  V.  92,  p.  191.  In  Aug.  1913  application 
was  made  to  issue  $15,800,000  additional  stock  to  repay  the  Consol.  Gas  Co. 
for  advances.  V.  97,  p.  301,  448.  Divs.  have  been  paid  quar.;  rates  from 
Feb.  1907  to  Sept.  1913,  6%  yearly.  Reduction  of  rates  July  1  1911, 
V.  92,  p.  1377. 

BONDS.— The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first  lien 
on  the  company's  power  plant  and  other  property  owned  and  pledge  of  vari- 
ous securities;  list  see  V.  68.  p.  773.  824.  1025;  V.  76,  p.  268.  The  4s  of  1899 
are  secured  by  a  purchase-money  lien  on  the  former  Edison  Elec.  Ilium, 
property,  sublect  to  bonds  of  1890  and  1895  and  by  a  second  mtge.  lien 
on  the  remaining  property.  V.  72,  p.  939,  1038;  V.  81,  p.  35.  Real  estate 
mortgages.    $642,512. 

EARNINGS. — For  6  mos.  ending  June  30  1913,  operating  revenue,  $11,- 
764,423;  net,  $4,335,426;  non-oper.  revenue,  $$594,336;  deductions,  $1,- 
381.137;  bal.  for  stock,  33,545,326.  V.  97,  p.  448. 

REPORT  for  year  ending  Dec.  31  1912  (V.  96,  p.  1486)  showed:  Gross, 
$21,024,941:  net.  after  taxes.  &c,  $11,663,451;  non-oper.  income.  $1,166,- 
070;  charges,  S3, 973. 998;  divs.  (6%),  $3,009,204;  bal.,  sur.,  $5,846,319.  In 
1911.  gross.  $19,689,851;  net.  after  charges,  $8,681,156;  divs.  (6%),  $3.- 
009.204:  bal.,  sur..  $5,671,952.  Pres.,  Nicholas  F.  Brady.— (V.  96.  p. 
1092.  1367.  1486;  V.  97.  p.  302,  448.) 

(3)    NEW  YORK  MUTUAL  GAS  LIGHT  CO. 

Incorporated  In  New  York  April  17  1866  under  special  charter.  Stock, 
$3,436,600,  of  which  $1,886,200  held  by  Consolidated  Gas  Co.  Par.  $100. 
Favorable  decision,  V.  95,  p.  1687. 

DIVS.—  r94-'97.  '98.  '99.  "00.  '01-'05.  '06.  '07-'10.  '11.  '12.  1913. 
Since  m'CJ.AJ.)!  9  y'ly      8       7     30     9  y'ly      7      6  y'ly      8      24       9 

In  July  1912  paid  extra  dividend  of  14%  to  bring  dividends  for  5  years 
ending  Dec.  31  1910  to  an  average  of  9%  yearly.  V.  95,  p.  115. 

For  cal.  year  1912.  gross.  $1,562,408:  net  Income,  $394,490;  Interest, 
$22,917:  divs.    (23%).  $790,418;  bal..  def.,  $418,845.     In    1911,  gross, 
$1,581,297;  net  income,  $415,665.— (V.  96,  p.  1427;  V.  97,  p.  668.) 
(4)   STANDARD   GAS  LIGHT  CO. 

Organized  In  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St.,  N.  Y. 
The  Consolidated  Gas  Co.  owns  $4,796,200  of  the  $5,000,000  common  and 
$4,096,100  of  the  $4,295,700  preferred. 

DIVS.. .'97.  '98.  '99.  '00.  '01.  ,02-,05.  '06.  '07-'09.  '10.  '11.  '12.  1913. 
Com.  %..    5       8      5    0       2      6  y'ly    1H         0  2       4        31^, — 

Pref.   %..     6       8       6     2H  6       6  y'ly     6  6  6        6        6  3,     — 

For  year  ending  Dec.  31  1912.  gross,  $1,754,914;  net,  $581,806;  other  in- 
come. $34,384:  interest,  &c.  $79,660;  pref.  div.,  (6%),  $257,742;  com.  divs. 
(3%).  $149,571;  bal..  sur.,  $129,217.     In  1911,  gross,  $1,732,104. 

Office,  Third  Ave.  and  49th  St.,  N.  Y. —  (V.  91,  p.  1635;  V.  94,  p.  1630.) 
(5)    UNITED  ELECTRIC  LIGHT  &  POWER  CO. 

Stock.  $5,318,434  (of  which  $1,649,500  pref.),  mostly  owned. —  (V.  70. 
p.  40;  V.  80,  p.  1856;  V.  87.  p.  1535.) 

(6)  CENTRAL  UNION  GAS  CO.— (V.  94,  p.  1505;  V.  96,  p.  1366.) 

(7)  NORTHERN  UNION  GAS  CO.— (V.  94.  p.  1505;  V.  96.  p.  1366.) 

(8)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &,  Westchester  Light  Co.) 
— Supplies  gas  and  electricity  in  Westchester  County  north  of  New  York 
City.  See  V.  71.  p.  1023,  1175.  The  Consol.  Gas  Co.  owns  the  $12,500,000 
capital  stock.  See  V.  79.  p.  160.  217,  504,  1706.  In  1909  permission  was 
obtained  to  purchase  the  $804,000  Northern  Westchester  Lighting  Co.  stock, 
all  the  $500,000  Peekskill  Lighting  &  RR.  common  stock  and  50%  of  the 
pref.  stock  and  $215,000  Northern  Westchester  Ltg.  Co.  1st  consols,  and 
59,  .ue^580'000  10-year  5%  1st  collat.  trust  bonds  therefor.  V.  87.  p. 
617;  V.  89.  p.  108,  1486;  V.  96.  p.  731. 

/.^^JPvIaT:1^-  Y-.  *  Westchester  Lighting  general  mtge.  bonds  of  1904 
($10,000,000)  bear  Interest  on  a  sliding  scale,  beginning  at  H  of  1  %  and  ris- 
ing to  4%  from  July  1  1914.  to  maturity,  except  about  $2,500,000  which 
have  additional  coupons  attached,  making  them  straight  4%  bonds.  All  are 
subject  to  call  since  July  1  1905  at  par  &  Int.  V.  79,  p.  1706,  1957.  They 
f™Su,a.rantecd'  prln  "nd  lnt-  °y  the  Consol.  Gas  Co.,  as  are  also  the  $2.- 
500,000  of  new  5%  debentures.  V.  88,  p.  1623;  V.  92,  p.  123,  265.  Form 
of  guaranty.  V.  92,  p.  1378.  The  underlying  bonds  not  shown  in  the  table 
above  (Westchester  5s  being  reserved  to  retire  N.  Y.  &  Sub.  5s.)  are: 

Bonds  (V. 81.  p.  1609)—  Interest.      Outstanding.     Maturity. 

New  York  &  Suburban  Gas  1st  M.l    5  g  M  &  S     a$322.000     Mch.  1  1949 

g.  guar   p  &  [   by  Am  Gas  Co JSubJ  to  call  at  lor, Aim  since  Mch  1  '09 

Ur'."..so  niR  verT?as  *  E  cc  ,st  M 5  M  &  N  b250.000     May    1  1929 

White  Plains  Lighting  1st  M 5     335.000     June  1  1938 

[a)  V.  OH.  p.  474;  V.  70.  p.  844.     (b)  V.  6,8.  p.  824:  V.  70.  p.  844 

Statement  for  year  ending  Dec.  31  1910,  with  bal.  sheet.  In  V.  92,  p    1242 
net.  $903,605;  other  Income.  $32.540;' charges! 
$82.564.— (V.  92.  p.  1379;  V.  96.  p.  731.) 

(9)  NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— 
Supplies  Borough  of  Queens  outside  of  Kockaway.     See  V    72    p    1039 
thl\  ,.ay  !?!?,  lh;!r(',"'W'l'<li't'<l  Gas  Co.  obtained  permission  to  acquire 
the  entire  stock    .  \  .  96,   p.    1492),  common  and  pref.,  $1,250,000  each 

?o7o  T  "'mi  ''   I>,<:,  '    ,!,(,1;   VM)7  u>  1911.  5%     191174*% 

1913.  Mar.,  June,  and  Sept.,  1%  each.      V.  92.  p.  1439 
outstanding  Dec.  31  1912,  $400,000. 
-For  calendar  year  1912.  gross    K90.2  71R    mrst    «777  rao 
?  1911  I  $372,583;  mterStcSeifklWsl-a^ 

tlza,i'  9.627.— V.  96   p? 866   1498' 

(10)  NEW  YORK  &  QUEENS  GAS  CO.— Supplies  flushing  College 
Point.  Whitestone  and  Bayslde,  S.  \  Stock  SB00  000  1,  \  -.v  in 
<  "  !  <>''-  '  pbtatood  authoriS  topurd&ETa  rnSoritfofthe 

in, .under  at  the  iame  price,     v.  96,  p.  1493.     For  cal. 


RhOWeil 

$853,581;  bal. 


$2,429 

sur.. 


1911,  gross.  $189,899;  nel 
bal.,  sur..  $18,437.      I'ros 
II.  M.  Spear.      Office,  SS  Main  St 


'4.112;  int.,  141,836;  amortization,  $13,- 
and  Treat.,  11.  l.  Snyder;  Sei    andMgr., 
Flushing.  N.  Y.— (V.  96.  p.  1498). 


CONSOI.IDA  III)  (i  AS  I. I.HCTRIC  LIGHT  &  POWER  CO  lit 
IORE.— ORGANIZATION.— Incorp.  Feb.  14  1905  V  82  p  i'441 
jntraci  with  Pennsvl  ec  .v  row,  Co.,  which,  wlui  interests 

•    In  June  1910  acquired  a  lane  but  not  controlling  Interest 
P    827;  \  .  86,  p.  163;  V.  90.  p.  377.  1557;  v    91    n    468 
.1241.  On  June  1   1912  leased  the  electric  business  of  the 


BALTI- 
Uas 

s  Iden- 


MOR 

COl 

tlflcd  therewith    In  June  1910  acquired 
In  stock.     V.  84, 
947;  v.  92,  p. 464. 

Baltimore  County  Water  <v  Electric  Co..  tills  branch  of  the  business  "being 
.  ow  operated  as  the  Bait.  Count.  0.     V.  91. p.  1386. 


In  1907  96%  of  the  $2,500,000  Baltimore  Elec.  Co.  common  stock  was 
acquired,  the  property  being  leased  for  999  years  from  Nov.  20  1907  at  a 
rental  providing  for  interest  on  the  $3,721,000  5%  bonds  and  dividends  on 
the  $1,000,000  5%  pref.  stock.  V.  85,  p.  1341:  V.  86,  p.  112.  In  Jan.  1907 
purchased  the  entire  stock  of  the  Roland  Park  Electric  &  Water  Co.  and 
guarantees  its  1st  M.  5%  bonds.  V.  91,  p.  721.  In  1913  the  purchase 
was  authorized  for  $425,000  of  the  Patapsco  Elec.  &  Mfg.  Co.  of  Maryland 
and  Delaware,  with  power  plant  at  Ilchester,  cash  payments  of  $18,000  each 
annually  to  be  made  during  1914,  1915  and  1916,  common  stock  to  be  given 
May  1  1916  in  an  amount  not  exceeding  3,000  shares  valued  at  market  price 
on  Bait.  Stock  Exchange  on  that  day.  Also  operates  under  lease  Mt.  Wash- 
ington Electric  Light  &  Power  Co.  doing  business  in  Baltimore. 

The  company's  operations  extend  throughout  the  City  of  Baltimore  and 
into  Baltimore  County,  Anne  Arundel  Co.  and  Howard  Co.  Price  of  gas 
reduced  by  Public  Service  Commission  of  Maryland  from  90c.  to  80c.  per 
l,000cu.ft.  and  primary  electric  rate  from  10c.  to  8)4c.  per  k.w.h.  effect- 
ive July  1  1913.     V.  96,  p.  205;  V.  97,  p.  53. 

See  official  statement  as  to  properties,  securities,  &c.  V.  91,  p.  1251. 

On  April  1  1910  laws  were  signed  repealing  monopoly  Acts.  V.  90,  p.  979. 

STOCK. — Stockholders  voted  Jan.  1913  to  increase  the  authorized  com- 
mon stock  from  $8,500,000  to  $14,860,054,  to  retire  the  $6,360,054  pref. 
stock,  the  pref.  shareholders  having  the  right  until  Sept.  1  1913  of  exchange, 
$  for  $,  for  the  new  common  stock,  and  on  Apr.  25  1913  to  increase  the  auth. 
stock  to  $20,000,000.  The_pref.  stock  not  so  exchanged  will  probably  be 
called  for  payment  later.     VT  96,  p.  288,  363,  718;  V.  97,  p.  668. 

The  stockholders  on  Apr.  25  1913  authorized  the  issuance  of  $60,000,000 
debenture  stock  to  bear  not  over  5%  interest,  redeemable  at  any  time  at 
110  and  int.,  and  not  more  than  $5,000,000  convertible  into  common  stock 
at  such  time  and  in  such  manner  as  may  be  determined  by  directors  prior 
to  issuance  of  stock.  The  deb.  stock  is  secured  by  a  trust  deed  upon  all 
property  and  assets  subject  to  prior  bonds  aggregating  $28,928,000,  incl. 
bonds  deposited  as  collat.  and  to  the  pref.  stock.  Of  the  deb.  stock,  $5,000,- 
000  is  issuable  for  general  purposes  and  convertible  into  com.  stock  on  the 
basis  of  £25  deb.  stock  for  $100  com.  stock,  £700,000  or  $3,406,550  of  this 
having  been  offered  to  stockholders  in  1913  at  96,  payable  26%  May  5 
and  35%  each  on  June  11  and  July  30  1913,  or  optionally  in  full  on  any 
of  said  dates.  In  Sept.  1913  application,  it  was  reported,  was  made  to  issue 
$468,850  additional  debenture  stock.  V.  97,  p.  668.  The  remainder  is 
reserved  (a)  To  retire  prior  bonds  of  the  company  and  of  certain  subsidiary 
companies,  aggregating  $37,828,000,  including  $3,500,000  4Hs  to  be  depos- 
ited as  collateral  for  the  present  issue,  and  (b)  to  pay  for  improvements  or 
extensions  or  additions  (including  securities  and  shares  of  other  companies) , 
but  the  amount  to  be  at  any  time  outstanding  under  this  clause  is  not  to  ex- 
ceed 50%  of  the  share  capital  paid  up  in  full.  V.96,  p.  949,  1091,  1232, 
1492;  V.  94,  p.  563,  985,  1300,  1366. 

DIVIDENDS.—  J1910.  1911.  1912.  1913. 

Per   cent \     4  45i  5  5H 

BONDS.— Of  the  $15,000,000  gen.  IHs  of  1905,  $1,824,000  is  reserved 
for  future  purposes  and  $2,960,000  (including  $2,529,000  treasury  bonds) 
is  deposited  as  part  security  for  debenture  stock,  the  remaining  collateral 
June  30  1913  consisting  of  $446,550  cash.  In  June  1913  application  was 
made  to  issue  $894,000  for  improvements  and  extensions.  V.  80,  p.  1731, 
714,  1481;  V.  88,  p.  233;  V.  91,  p.  41,  1632;  V.  92.  p.  1376,  1502,  1568; 
V.  93,  p.  1791;  V.  96,  p.  1704. 

Of  the  50-year  gen.  4  Hs  of  1904  of  Consol.  Gas  Co.,  $6,100,000  have  been 
issued  ($312,000  being  held  in  the  company's  treasury);  Fidelity  Trust  Co., 
trustee.  No  further  bonds  can  be  issued  except  to  retire  the  5s  due  1939. 
V.  78,  p.  1964,  2014,  2387;  V.  79,  p.  1643;  V.  88,  p.  103;  V.  90.  p.  1173, 
1493;  V.  91,  p.  41;  V.  96,  p.  363,  491,  718,  949. 

The  Baltimore  Electric  Co.  5s  ($7,500,000  authorized  Issue:  Northern 
Trust  Co.  of  Phlla  trustee*  are  secured  by  a  Men  on  the  property  and 
$1,155,000  Consol.  Gas.  El.  L.  A:  P.  Co.  gen.  4J^s;  $3,550,000  are  reserved 
for  extensions  at  80%  of  cost.     V.  85,  p.  598,  1271,  1340;  V.  87,  p.  741. 

REPORT.— For  year  ending  June  30  1913,  in  V.  97,  p.  1112. 
Fiscal  Qross        Net  (after        Fixed  Pre  .  Common        Balance, 

Year.      Earninas.       Tares).        Charges.        Divs.  Div*  Survlus. 

1912-13. $6. 114, 973  $3,151,793  $1,476,767  $365,347  (5H)$445,326  $864,353 
1911-12.  5,465,287  2,822,400  1,417,268  381,603  (5)363,147  660,382 
1910-11-   4.867,777    2,412,336    1,377,403    413,103    (4^)293,502    328,328 

OFFICERS.— Pres.,  James  E.  Aldred;  V.P.,  Gas  Div.,  Chas.  M.  Cohn; 
V.-P.  Elec.  Div.,  Herbert  A.  Wagner;  Sec,  Wm.  Schmidt  Jr.;  Treas.,  John 
L.  Bailey.  Office,  Lexington  and  Liberty  Sts. — (V.  97,  p.  1112.) 

CONSOL.  0.AS.  PITTSBURGH.— See  Plttsb.  in  "Electric  Ry.  Section." 

CONSOLIDATED  TOBACCO  CO. — See  American  Tobacco  Co. 

CONSOLIDATION  COAL  CO..  MD.— Inc.  in  Md.  I860.  V.  82.  p.  1043 
Coal  mined  in  1912,  Including  subsidiaries,  9.238.482  gross  tons.  Owns 
$1,500,000  stock  of  Cumberland  &  Pcnn.  UU.  (which  see)  and  guar. 
Its  $1,000,000  bonds.  Early  In  1909  acquired  all  the  minority  stocks  of 
Fairmont  Coal  Co.  (merged  Jan.  1911),  Somerset  Coal  Co..  Clarksburg 
Fuel  Co.  and  Pittsburgh  &  Fairmont  Fuel  Co..  uniting  under  one  ownership 
about  196.754  acres  of  land  In  Maryland,  West  Virginia.  Kentucky  and 
Pennsylvania.  V.  88.  p.  1256.  1375.  Also  owns  malorlty  stock  of  North- 
western Fuel  Co.,  owning  large  docks  at  Washburn,  Green  Bay  and  Superior 
and  yards  at  St.  Paul  and  Minneapolis.  In  1903  $501,100  of  the  $1,000,000 
Metropolitan  Coal  Co.  of  Boston  stock  was  purchased.  V.  78.  d.  1271; 
V.  79,  p.  502;  V.  88.  p.  1200;  V.  95.  p.  683.  In  Nov.  1910  acquired  about 
100,000  acres  In  Southeastern  Kentucky  ("Elkhorn"  field).  V.  91.  p.  1514, 
1330.  1256:  V.  94,  p.  1053:  V.  95,  p.  546. 
As  to  allied  Elk  Horn  Fuel  Co.,  see  that  co.     V.  96,  p.  1427. 

CASH  DIVS.  (%)-     '04-'05.  '06.  '07. '08. '09. '10.  '11.     '12. 

Since  1888.  regular 4  y'ly      6        6     6      6      6 

Extra  In  January 4y'ly       2        2     2      0      0 

In  1909  issued  $6,150,000  stock  as  a  60%  div.  V. 

STOCK. — Of  the  stock  issued  in  1911.  $4,400,000  Is  entitled  to  dividends 
declared  after  July  31  1912.  V.  91.  p.  1514;  V.  95,  p.  546.  In  Feb.  1913 
auth.  issue  was  increased  to  $31,190,500  to  provide  for  conversion  of  new 
$6,500,000  10-yr.  bonds.     V.  96,  p.  421,  556.  1426. 

BONDS— the  "1st  &  ref."  M.  5%  bds.  (see  V.  91.  p.  1514.  1330,  1256: 
V.  92,  p.  464;  V.  94,  p.  1053,  1059;  V.  95.  p.  621:  V.  96.  p.  949.  1705)  are  a 
first  llenon  196.754  acres  of  coal  lands  or  rights  (incl.  the  100.000  acres  pur- 
chased Nov.  1910)  and  a  general  lien,  subject  to  about  $11,000,000  prior 
bonds,  on  the  remaining  property,  about  111,404  acres,  and  on  other 
tangible  assets,  including  mining  plant,  tugs,  barges,  coal  cars,  securities, 
<fec,  aggregating  $21,469,075.  Sinking  fund,  2c.  per  ton  mined  in  first 
5  years,  then  3c.  for  15  years,  4c.  for  10  years  and  5c.  for  remaining  10 
yrs.  Depreciation  charge  of  2  He.  per  ton,  &c,  also  charged  agst.  operation. 
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MtSCRLLANEO  US  COM  PA  NWS 
[For  abbreviations,  &c,  see  notes  on  first  patie] 


Continental  Can  Co— Common  stock  $10,000.000 

Pref  stock  (p  &  d)  7%  cum  $7,500,000  rod  125 

Continental  Oil  Co— Stock  $3,000.000 

Co™   Product!  Refilling-  Common  stock   550,000,000 

Preferred  (p  &  d)  stock  7%  cum  $30.000.000 

Debentures  g  $114,000  called  yearly  at  par  (V  85,  p  527) 
First  mortgage  510.000.000  gold  sinking  funa  red  LOo.-XC' 

Nat  Starch  Co  dobs  g  guar  p  &  i  (V  91.  p.  127) 

Unassxmed  Bonds  <>/  Allied  Companies 

United  States  Sugar  Refinery  told  first  mortgage 

N  Y  Glucose  Co  first  mtee  $2,500,000  cold  s  f  (see  text).. 
Granite  City  Mfg  Co  first  mortgage  cold 

Crescent  Pipe  Line  Co— Stock  $3,000.000.-- 

Crucible  Steel  Co  -Common  slock  autuorlzed  $25,000.000.. 
Preferred  (p  &  d)  7%  cumulative  $25,000,000  authorized.. 
Pitts  Cruc  Steel  Co  1st  M  gu  p&  I  $250,000  yrly  beg'lO.UPi 
Crucible  Coal  Co  1st  M  not  guars  f  redeem  102  H-.UPi.xc* 

Norwalk  Steel  Co  1st  M  lnt  guar  red  80 .c* 

Other  guaranteed  bonds  see  text 

Cuban-American  Sugar  Co— Common  stock.. 

Preferred  (p  &  d)  stock  7%  cumulative 

Collateral  trust  bonds  $10,000,000  gold  callable  at  105.  Xc 

Cumberland  Pipe  Line  Co — Stock  $1.000,000 

Cumberland  Tclen  &  Telcg— 1st  M  gold  s  f  (other  see  text).. 
1st  &  gen  M  $15,000,000  authorized  red  text.. CKi.o'fa 
Debentures  callable  at  par 

Deere  &  Co — Common  stock  $25,000,000 

Preferred  (p  &  d)  stock  7%  cum  not  callable FC 

Serial  gold  notes  due  $1,000,000  yearly  callable  101 FC 

a  $491,000  additional  held  bv  National  Starch.. 


Date 

Hoods 


1906 

l  !  II  II  i 
1910 


1901 
I  90  I 


1911 
1911 
1910 


I  90S 


1898 

1912 
1900 


1911 


Par 
Value 


$100 
100 
100 

loo 

Mm 

1.000 
1.000 

l.ooo 

1.000 
See    text 


50 
LOO 

Hill 


1 .000 
1,000 

100 
100 

1,000 
100 

1.01  II I 

500  &c 


100 

100 
$1,000 


Amount 

Outstanding 


$8,000,000 
5.500,000 
3.000,000 

49.777.300 

29.S2ii.900 

1.847.000 

5.G28.00O 
5,168.000 

a509,000 
1.27 

300.000 

3.000.0011 
21.578.400 
25.000.ooii 
7,500,000 
1.000.000 
1,000.000 


Rote 
% 


7.136, 
7.893 

9.11  I 

1.000 

706 

15,000 

239, 

20.304 

37.828 

3.000 


000 

soo 

000 
000 

ooo 
000 
000 
100 

500 
000 


Bee 

Soo 


text 
text 


5  In  1913 

5  g 
5g 
5g 

6g 

i« 

See    text 


7  In  1912 
5 

5g 
4'A 


7  per  ann 

6 
See    text 

I' 

5 


7 
5g 


When 
Payable 


Q— J 
See  text 


Q— J 

M  &  N 
M  &  N 
J      &      J 

J     &    n 

M  &  N 
M  &  N 
See    text 


Q— M 
M     &     S 
J      &     J 
J      &     J 


Q— J 
A  &  O 
See  text 
3  &  J 
J  &  J 
F     &     A 


Q— M 

F     &     A 


Last  Dividend 
and  Maturity 


Oct   1  'Y.\.\*A% 
Sept  16  '18.  3,\, 


Oct  10' 13  \M% 
Nov  I  1931 
May  I  1934 
.Inly  1   1930 

Dec  1  1921 
Sept  I  1920 
Nov    I    1913 

Sept  15  '13  3% 


Sept  30 '13    ]>4 
Mob    1910-19  15 
July  1   L936 
July  1  1929 


Oct   1  1913  \yt 
Apr   1  1918 

Dec  16  '12.  6% 

Jan  1  19  is 
Jan  1  1937 
Feb  1  1920 


Sept  1'13  1  H% 
Aug  1  '14  to  '16 


Places  Where  Interest  ant 
Dividends  are  Payable 


Checks  mailed 


Title  Guar  &  Tr  Co,  N  Y 
do  d<i 

do  do 

Farmers'  L  &  Tr  Co.  N  Y 

Internal  Trust,  0o,  Host 
Title  Guar  &  Tr  Co.Bkyln 
Franklin  Hank.  St  I.oulS 


i  h,  oka  mailed  fr  Tr  office 
Union  Trust  Co.  Plttsb'g 

do  do 

Glrard  Sav  &  Tr  Co.  Clcve 


129  Front  St.  N  Y 
129  Front  St.  N  \ 
Checks  mailed 
Washington  Trust,  N  Y 
Col-Knlck    Tr   Co,    N    Y 
Nash  Nat  B  Rep,  Bost 


Co's    Office.    Mollne.    Ill 
Chase  Nat  Bk,NY:&  Chlo 


Purposes  for  which  $40,000,000  Ponds  May  Be  Issued. 
Issued  to  retire  Somerset  Coal  Co.  1st  5s.  Kentucky  Dlv.  1st  5s 

and  other  small  issues   (In  all   $6,630.000) ,   and  for  primary 

development  of  100,000  acres  of  new  coal  lands $9,000,000 

Reserved  to  retire  prior  lien  bonds  (see  table  at  head  of  page) 11,000,000 

Issued  In  exchange  for  other  bonds  held  by  company.- 4,000,000 

Issuable  at  not  less  than  par  for  not  exceeding  actual  cost  of  Im- 
provements of  Elkhorn  field  of  100.000  acres 6,000,000 

Issuable  for  75%  of  cost  of  Impr'ts  or  additional  coal  lands 10.000.000 

The  $6,500,000  10-yr.  6%  gold  bonds  dated  Feb.  1  1903  are  secured  by 
deposit  of  $6,500,000  1st  &  ref.  40-yr.  bonds,  $1,800,000  Northwestern 
Fuel  Co.  (of  Wisconsin)  common  stock  and  $500,000  Metropolitan  Coal  Co. 
(of  Massachusetts)  common  stock.  They  will  be  convertible  into  common 
stock  at  $105  per  share  up  to  Feb.  1  1922  (except  that  in  case  of  redemption 
In  whole  or  part  at  105  on  Feb.  1  1916  or  any  int.  day  thereafter  conver- 
sion right  will  cease  30  days  prior  to  redemption.)  The  company  may  at  any 
time  deposit  in  lieu  of  the  shares  named  "1st  &  ref."  M.  5%  bonds  equal  to 
111  1-9%  of  the  par  value  of  the  shares  withdrawn,  or  on  any  after  Feb.  1 
1916  withdraw  said  shares  on  payment  in  cash  of  80%  of  their  par  value 
for  use  in  redeeming  convertible  bonds  at  105%.  V.  96,  p.  363,  421,  491, 
556.  792. 

EARNINGS. — For  2  mos.  ending  Feb.  28  1913,  earnings  (all  sources), 
$2,368,102;  oper.  exp.,  taxes  &  ins.,  $1,794,037;  deprec'n,  $57,124:  net, 
$516,941;  bond  int.,  $183,508;  sink,  funds,  $45,122;  bal.,  sur.,  $288,310. 
V.  96,  p.  1426. 

REPORT. — For  1912,  V.  96,  p.  1016,  incl .  subsidiaries  (see  V.  96,  p. 1016' 
Year.         Gross.  Tot. Net.      Chgs..&c.   Bal.forDiv.Divs.(6%)      Bal. .Sur- 

1912  -.$13,708,564  $3,746,890  $1,243 ,53382, 503 .357  $1,358,865  $1,144,492 
1911 --   11,420,694     2,505,069     1,121,233  1,383.836    1,201.513        182,323 

Chairman  of  Board,  Clarence  W.  Watson;  Pres.,  J.  H.  Wheelwright. — 
(V.  96,  p.  363,  491,  556,  792,  949.  1016.  1427.  1705.) 

CONSUMERS'  CO.    CHICAGO.— V.  96,  p.  1024;  V.  97,  p.  447. 

CONSUMERS'  POWER  CO.— See  Northern  States  Power  Co. 

CONTINENTAL  CAN  CO.— ORGANIZATION.— Incorp.  in  N.  Y. 
Jan.  17  1913  to  take  over  the  Continental  Can  Co.,  the  Export  &  Domestic 
Can  Co.  and  the  Standard  Tin  Plate  Co.  and  provide  $1,750,000  additional 
working  capital  for  expansion  of  the  business.  Plants  at  Syracuse,  N.  Y., 
Baltimore,  Md.   Chicago,  111,,  and  Canonsburg,  Pa. 

STOCK. — Stock  auth.,  $7,500,000  7%  cumulative  preferred  and  $10,- 
000,000  common  stock,  of  which  $5,500,000  pref.  and  $8,000,000  common 
have  been  issued.  Goldman,  Sachs  &  Co.  and  Lehman  Bros,  of  New 
York  and  Kleinwort,  Sons&  Co.  of  London  placed  the  new  stock.  V.  95,  p. 
1610;  V.  96,  p.  363.  The  pref.  is  callable,  all  or  part,  at  125  and  accrued 
div.,  also,  beginning  in  1915,  for  annual  sink.  fd.  of  3%  of  issue,  payable 
out  of  surplus  profits.  The  pref.  has  no  vote  for  directors  unless  4  quarterly 
divs.  are  in  default,  in  which  case  the  election  is  vested  exclusively  in  the 
pref.  until  all  the  defaults  have  been  made  good.  No  mtge.  or  increase 
in  pref.  stock  without  consent  of  75%  of  each  class  of  stock.  Dividend  on 
pref.,  2  1-3%  for  4  mos.  paid  April  1  1913;  July  1,  1H%;  Oct..  1^%. 

The  combined  net  profits  of  companies  and  subsidiaries  (after  giving 
effect  to  the  adjustment  of  interest  from  the  introduction  of  the  new  work- 
ing capital)  was  for  the  cal.  vear  1911  $775,386  and  for  the  10  mos.  ending 
Oct.  31  1912,  $922,876.     Office,  Syracuse,  N.  Y.— (V.  96,  p.  363,  792.1 

CONTINENTAL  OIL  CO.— ORGANIZATION,  &c— Incorporated  in 
Colorado  April  1913  as  successor  of  the  Iowa  company  of  the  same  name, 
each  share  of  stock  receiving  ten  times  the  amount  in  new  stock.  V.  96, 
p.  492,  1091,  1158-  The  old  co.  took  over  some  of  the  foreign  business  of 
Colonial  Oil  Co.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but 
segregated  in  1911.  See  Standard  Oil  Co.  of  N.  J.,  V.  85.  p.  216,  790;  V.  93. 
p.  1390.  Stock,  $3,000,000;  par,  $100.  Dividend  of  50%  was  paid 
Feb.  28  1912  on  old  stock;  Nov.  20  1912,  20%;  on  stock  of  new  company, 
Sept.  16  1913,  3%.  V.  97,  p.  447.  Net  assets  stated  in  1906  as  $1,272,- 
000,  since  increased  by  taking  over  Colonial  Oil  business.  Profits  in  1906, 
$575,043;  in  1903,  $578,990;  dividends  paid  in  1906  about  $405,000;  in 
1903,  $498,000.  Pres.,  E.  T.  Wilson;  Treas.,  C.  E.  Strong.  Office, 
Denver,  Col.— (V.  96,  p.  1492;  V.  97,  p.  447.) 

CORN  PRODUCTS  REFINING  CO.— ORGANIZATION.— Incorp.  Feb.6 
1906  per  plan  V.  82.  p.  103.  1321;  V.  85.  p.  527:  V.  86.  p.  1412;  V.  87,  p.  42. 
See  application  to  list,  V.  90.  p.  845. 

Total  capacity  of  all  plants,  Including  those  not  operated,  about  235.500 
bu.  dally.  V.  82.  p.  1321.  Competition,  see  V.  83,  p.  689;  V.  88,  p.  1623. 
New  plant  completed  April  1910,  15  miles  from  Chicago,  capacity  60,000  bu. 
dally:  second  unit  let  Feb.  1911.  V.  84.  p.  696;  V.  87,  p.  938:  V.  88,  p. 
628.  1623;  V.  90,  p.  845;  V.  92,  p.  465,  883.  In  March  1913  the  Govt, 
brought  suit  to  dissolve  the  company  for  alleged  violation  of  the  anti-trust 
law.     V.  96,  p.  718. 

PREF.  DIVIDENDS.— 1906.  1907.  1908-1911.    1912.  1913. 

Regular    (%) 2  7  4  yly         Below    1  M.l  k.lJi.lK 

Extra  In  April  (%) ..  1  yly       - 

In  1912.  Jan.,  1%;  Apr.,  2%;  July,  1  2-3%;  Oct.,lK%.    V.94,p.|1766. 

BONDS. — Of  the  N.  Y.  Glucose  6s,  4%  of  each  bond  ($40)  Is  retirable 
Sept.  1  yearly  beginning  1902,  but  they  are  not  sub.  to  call.  V.  74,  p.  1086. 

The  1st  25-year  5s  of  1909  ($10,000,000  auth.  Issue)  are  secured  by  a  first 
Hen  on  all  the  property  of  the  company  and  Its  subsidiaries  now  owned  or 
hereafter  acquired  (except  certain  real  estate  In  Chicago  no  longer  needed) , 
subject  only  to  $1,363,800  N.  Y.  Glucose  and  5300,000  St.  Louis  Syrup  & 
Refining  bonds.  Annual  sink,  fund  of  2%  of  total  at  any  time  Issued  may 
be  used  to  draw  bonds  at  105  and  Int.  Of  the  bonds  $5,870,000  have  been 
sold,  $1,989,000  were  reserved  to  retire  debentures  and  remainder  to  retire 
$2,026,720  underlying  bonds  and  for  Improvements.  V.  88.  p.  1064.  1256, 
1439;  V.  90,  p.  845.  846;  V.  93.  p.  348. 

REPORT.— Fiscal  year  now  ends  Dec.  31.  Report  for  10  mos.  ending 
Dec.  31  1912  was  in  V.  96,  p.  788,  showing:  Total  income,  $2,829,660;  int., 
taxes  &  ins.,  $554,241;  div.  on  pref.  stock  (4  1-6%),  $1,250,000;  deprec'n, 
repairs,  &c,  $560,584;  sink,  fd.,  $204,880;  bal.,  sur.,  $259,955.  For  year 
ending  Feb.  29  1912,  total  income,  $3,390,236. 

DIRECTORS—  E.  T.  Bedford  (Pres.),  W.  J.  Matheson  (V.-P.),  F.  T. 
Bedford,  E.  B.  Walden,  G.  M.  Moffett,  F.  T.  Fisher,  C.  H.  Kelsey,  James 
Speyer,  C.  M.  Warner,  G.  S.  Mahana,  T.  P.  Kingsford.  W.  H.  Nichols  Jr., 
A.  A.  Smith  and  A.  B.  Boardman.— (V.  96,  p.  1492;  V.  97,  p.  1026.) 

CRAMP  &  SONS  SHIP  &  ENGINE  BLDG.  CO.— Seep.  179. 

CRESCENT  PIPE  LINE  CO.— See  page  179. 

CRUCIBLE  STEEL  CO.  OF  AMERICA.— ORGANIZATION.— Incor- 
porated In  N.  J.  on  July  21  1900.     V.  71.  p.  32:  V.  73.  p. 842;  V.  84,  p. 573. 

The  Pittsburgh  Crucible  Steel  Co.,  all  of  whose  stock  is  owned  by  the 
Crucible  Steel  Co.  of  America,  purchased  the  property  of  Midland  Steel  Co. 
(V.  83.  p.  41),  owning  a  plant  at  Midland,  Pa.,  also  423  acres  of  land,  and 


authorized  an  Issue  of  $7,500,000  1st  M.  5%  bonds,  guar.  p.  &  I.  by  the 
Crucible  Steel  Co..  dated  March  1  1911  and  maturing  $250,000  annually, 
beginning  1916,  which  have  all  been  sold.  V.  92,  p.  525,  728;  V.  95,  p. 1272. 
also  guarantees  the  interest  ($45,000  yearly)  on  the  Norwalk  Steel  bonds, 
having  the  option  to  purchase  the  same  at  any  time  before  maturity  at  80 
and  Int.  (V.  95,  p.  424);  also  principal  and  Interest  of  bonds  of  the  St. 
Clair  Steel  &  St.  Clair  Furnace  Co.  sold  to  the  United  States  Steel 
Corporation.  Also  purchased  In  February  1911  2.025  acres  of  coking  coal 
lands  In  Greene  County,  Pa.,  for  over  $1,600,000.  the  Crucible  Coal  Co..  all 
of  whose  stock  is  owned,  being  Incorporated  to  take  over  the  property. 
The  company  sold  $1,000,000  25-year  gold  5s  due  July  1  1936,  Union 
Trust  Co.  of  Pittsburgh,  trustee.  Sinking  fund  10c.  per  ton  of  coal  mined, 
to  amount  to  not  less  than  $20,000  semi-annually.  V.  93,  p.  1019.  For 
fiscal  year  1912-13,  2,500  additional  acres  were  purchased. 

D1W— 1'03.  '04.    05.  '06.  '07.  '08.   09.      1910.  '11.     12.  1913. 

On  pref.. ,5A     0     1       6    5H     0     5M    Below     7      7      1  54.1  HA  H.— 

In  1910  Vs%  and  10%  in  3%  int. -bearing  scrip  account  of  accumulated 
dividends,  payable  annually  and  redeemable  at  any  time  up  to  June  30  1920, 
leaving  16%  overdue.  V.  90,  p.  1616.  No  further  payments  to  be  made 
on  account  of  overdue  divs.  until  improvements  under  way  in  Sept.  1912 
are  paid  for  and  outstanding  scrip  redeemed.     V.  95,  p.  820,  892. 

REPORT.— For  year  ending  Aug.  31  1912,  V.  95,  p.  1272.  In  1912-13, 
net  profits  after  operating  charges,  $6,958,130;  repairs,  $1 ,033,164;  deprec  n, 
$665,000;  contingencies,  $53,595;  int.  on  scrip  and  bonds  of  subsid.  cos., 
$300,486:  pref.  divs.  (7%),  $1,750,000;  bal.,  sur.,  $3,155,886.  Chairman, 
Herbert  Du  Puy;  Pres.,  C.  C.  Ramsey;  Treas.,  Geo.  A.  Turville;  Sec, 
Charles  W.  Rowlands.  Exec.  Committee,  Herbert  Du  Puy,  C.  C.  Ramsey, 
James  H.  Park,  Geo.  E.  Shaw,  H.  D.  W.  English.  John  A.  Sutton  and 
H.  S.  A.  Stewart.  Office,  Oliver  BIdg.,  Pittsburgh,  Pa.— (V.  97,  p. 1118.) 

CUBAN-AMERICAN  SUGAR  CO.— ORGANIZATION— Incorporated 
Sept.  19  1906  In  New  Jersey  and  controls  and  operates,  through  Its  sub- 
companies,  eight  sugar  plantations  in  Cuba  and  two  sugar  refineries,  one  in 
Cuba  and  one  In  Louisiana.  Annual  capacity  of  Cuban  plantations. 
200,000  tons  of  sugar.     Compare  V.  89,  p.  719:  V.  90,  p.  916. 

DIVIDENDS.— J1907.    1908.    1909.    1910.   1911.   '12.  1913. 

On  preferred.      %\   3  H         7         1  %       8  >A       7  7      l'A.lH.iH.1'4 

BONDS. — The  total  authorized  issue  is  $10,000,000,  of  which  $412,000 
had  been  retired  and  was  in  sinking  fund  Sept.  30  1912.  The  company  owns 
all  the  capital  stock  except  shares  necessary  to  qualify  directors  (with  the 
exception  of  $5,100  Colonial  Sugars  Co.  stock)  and  practically  all  the  bonded 
debt  of  the  Chaparra  Sugar  Co.,  Tlnguaro  Sugar  Co.,  Cuban  Sugar  Refining 
Co.,  Unidad  Sugar  Co.,  Mercedita  Sugar  Co.,  Colonial  Sugars  Co.,  San  Man- 
uel Sugar  Co.  and  Chaparra  RR.  Co.,  and  has  pledged  their  bonds  (except 
about  $5,000  thereof)  to  secure  the  collateral  trust  6s.  Sinking  fund  equal 
to  25%  of  all  dividends  paid.  Compare  V.  90,  p.  916:  V.  89,  p.  723. 

REPORT. — For  year  ending  Sept.  30  1912,  in  V.  96,  p.  198: 


1911-12.  1910-11 

Sugar  sales.$16.318.836  $14,527,681 

Molas.  sales        313,644  357,022 

Misc.income        609.711  512,942 


Total $17,242,191  $15,397,645 

Oper.  exp..   14,851.470     13.854,820 


Deduct 
Deprecia'n 
Dis.  on  bds. 
Int.  on  bonds 
Other  int.,&c. 
Bond  sk.  fd. 
Pf.div.(7%) 


1911-12. 
$579,449 
65,000 
552,643 
324,742 
138,141 
552,566 


1910-11. 
$503,568 
58,000 
497,965 
209,820 
131,147 
524,587 


Grossprofit  $2,390,721      $1,542,825   Balance.,  sur  $178,179 def. $382,257 
OFFICERS. — Pres.,  R.  B.  Hawley;  Sec,  H.  A.  Clark;  1st  V.-P.  and 

Treas.,  J.  H.  Post.     Office,  129  Front  St.,  N.  Y. — (V.  96,  p.  198.) 
CUDAHY  PACKING  CO.— (V.  95.  p.  1748;  V.  96,  p.  64,  134.  356.) 
CUMBERLAND  PIPE  LINE  CO.— See  page  179. 

CUMBERLAND  TELEPHONE  &  TELEGRAPH  CO.— Incorporated  In 
Kentucky  In  1883.  Operates  under  perpetual  and  exclusive  license 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi 
and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky  and  a  few 
counties  In  Indiana  and  Illinois.  Subscribers  April  30  1913:  owned  sta- 
tions, 191,355;  connectiong  stations,  274.096.  Southern  Bell  Telephone  & 
Telegraph  Co.  owned  April  30  1913  $10,953,200  stock.     V.  95,  p.  684. 

If  company  shall  have  acquired  and  delivered  for  cancellation  to  the 
trustees  bonds  of  the  $15,000,000  issue  to  such  an  amount  that  the  total 
outstanding  shall  be  less  than  $3,000,000,  the  company  may  redeem  all, 
but  not  any  part,  of  the  bonds  still  outstanding,  on  any  Interest  date  after 
1916,  at  105  and  Int.  on  8  weeks'  notice.  The  greater  part  of  the  Issue 
was  acquired  by  Am.  Tel.  &  Tel.  Co.  and  by  it  exchanged  for  Cumb.  stock, 
which  has  been  canceled.     V.  93.  p.  1467;  V.  94.  p.  210,  354. 

DIVS.—  J'92to'97.  '98.  '99  &  '00.  '01.  '02  to '07.  '08.  '09  to  '12.  '13. 
Percent 1  4  yearly      5       5^y'ly      6      7  yearly      7  M  8  yearly      \%/i 

Also  2%  in  stock  of  Am.  Tel.  &  Tel.  Co.  Sept.  15  1909.     V.  89,  p.  667. 

REPORT. — Report  for  year  1910  in  V.  92,  p.  392.  For  year  ending 
Dec.  31  1912,  gross,  $7,888,443;  net  above  fixed  charges,  $1,164,324;  divs. 
(8%),  $886,412;  bal.,  sur.,  $277,912.  V.  95,  p.  1610.  In  1911,  gross,  $7,- 
372,662;  net  above  fixed  charges,  $2,292,231;  divs.  (8%),  $1,574,412:  bal., 
sur.,  $717,819.     Offices,  Atlanta,  Ga.— (V.  95,  p.  1610;  V.  97,  p.  368.) 

DEERE  &  CO. — ORGANIZATION.— Business  founded  In  1837:  incor- 
porated In  1868  and  again  In  Illinois  In  April  1911.  Manufactures  steel 
plows,  farm  Implements  and  vehicles.  V.  92,  p.  959,  1245,  1313,  1502; 
V.  95,  p    238,  299. 

STOCK. — Pref.  stock,  $27,828,500,  has  been  issued  in  exchange  for 
properties  and  assets  of  the  old  company  and  for  its  branch  houses  and  sub- 
sidiary companies  and  other  associated  factories,  $  for  $,  after  appraisal, 
and  $10,000,000  sold  to  retire  notes  payable  of  company  and  subsidiary 
and  for  working  capital.  V.  92,  p.  1502;  V.  95.  p.  299.  820.  Common 
stock  is  held  In  voting  trust  expiring  Nov.  1  1920.  Voting  trustees,  William 
Butterworth,  W.  L.  Velie,  Burton  F.  Peek,  Geo.  W.  Mixter  and  G.  N. 
Peek  of  Moline,  111.,  and  Charles  C.  Webber  of  Minneapolis,  Minn.  Div. 
on  pref.,  Sept.  1911  to  Sept.  1913,  1M%  Quar. 

NOTES,  &c — In  1911  the  company  planned  to  pay  at  maturity  out  of 
earnings  the  5%  serial  gold  notes  due  $1,000,000  yearly  on  Aug.  1  from  1912 
to  1916;  also  the  debentures  (V.  76,  p.  481)  due  $125,000  yearly  in  1911  and 
1912  and  $50,000  yearly  1913  to  1917.  While  the  serial  notes  are  out  there 
can  be  no  additional  bonds  or  mortgages,  and  the  net  oulek  assets  must  not 
be  less  than  amount  of  notes  outstanding.  V.  92,  p.  1245.  Sub.  co.  stocks 
not  acquired  Oct.  31  1912,  $234,600;  bonds,  debs,  and  mtges.,  $1,848,400. 
V.  95.  p.  1610. 

REPORT. — Report  for  year  ending  Oct.  31  1912  in  V.  95.  p.  1610, 
showed  combined  net  earnings  (incl.  sub.  cos.),  $4,917,300;  rental  and 
misc.,  $102,899;  gen.  expenses,  &c,  $409,006;  interest  (net),  $245,515; 
pref.  divs.,  $1,976,869;  bal.,  sur.,  $2,388,809.     V.  95,  p.  1610. 

OFFICERS.— Pres..  Wm.  Butterworth;  Sec,  T.  F.  Wharton;  Treas 
Geo.  W.  Crampton.     Office,  Moline,  111.— (V.  96,  p.  718;  V.  97.  p.  301. 
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INDUSTRIAL  STOCKS  AND  BONDS 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  Jirst  page] 


Deere  &  Co— Concluded — 

Debentures  1902  iV  76  p  481)  callable  at  105 

Delaware  Lack  &  Western  Coal— Stock  J6.800.000  ..... 
Denver  Gas  &  El  Lt— 1st  &  ref  M  $25,000,000  g  red  lOosf.Ba 
Denver  Union  Water  Co— First  mortgage  S8, 000. 000  gold 

South  Platte  Can  &  Res  1st  M  g  guar  (end)  red  itext)__.Q 
Detroit  City  Gas— Stock  $7,500,000  (V  93  p  1193,  1467)-.- 

5%  gold  mortgage  bonds  $6.000.000 N.c* 

Detroit  Gas  consol  mortgage  for  $4,000,000  gold.-.G.c&r 

Detroit  Cltv  Gas  gen  mtge  $10,000,000  eold  (see  textKEa 

Detroit  &  Suburban  Qas  Co— 1st  M  gold  red  103 c* 

Detroit  Edison — Stock  $15,000,000  authorized ..— 

First  mortgage  $10,000,000  gold --G.C 

Debentures  $1,500,000  g  convertible  redeemable  text.xc* 
do  do  do  do 

Eastern  Michigan  Edison  first  mtge  $10,000,000  gguar.Eq 
Detroit  Mackinac  &  Alarquette  RR  Land  Grant— Income  bds 
Diamond  Match — Stock  $18,000,000  (listed  In  Chicago  &  NY) 

Debentures  $2,000,000  gold  conv  redeemable  (text) c* 

Distillers'  Securities  Corp — Stock,  one  class.  $32,500,000  _. 

Coll  tr  M  $16,000,000  g  call  105  since  1908  (text) c* 

American  Spirits  Mfg  1st  M  gold  call  at  105  s  f  5%--Ba.c* 
Dominion  Coal — Pref  7%  cum  conv  red  at  125  (V  80,  p  1732) 

1st  M  g  sinking  fund  $79,000  yrly  began  1911  call  105.. c* 
Dominion  Iron  &  Steel — Pref  stock  7%  cum  convertible 

First  mtge  gold  subject  to  call  at  110  sinking  fund 

Consolidated  mortgage  $20,000,000  auth  redeemable  105. . 
Dominion  Steel  Corporation — Com  stock  auth  $50,000,000-- 

Pref  stock  6%  cum  red  110.  Convert,  by  holder  into  com.. 

Debentures  $2,500,000  auth  redeemable  at  102  V, c* 


Bate 
Bonds 


1902 


1909 
1894 
1903 

1898 
1893 
1903 
1908 


1903 
J1910 
\1911 

1906 


1910 

1902 
1895 

1905 

1899 
1909 


1910 


Par 
Value 


$500  &c 

50 

1,000 

100  &c 

500  &c 

100 

1.000 

1.000 

1.000 

1,000 

100 

1,000 

100  &c 

100  &c 

1.000 

1.000 

100 

100  &c 

100 

1.000 

1,000 

100 

500  &c 

100 


$  &  £ 
100 

$"&""£ 


Amount 
Outstanding 


Bate 
% 


$200,000 

6.590.700 

712.000 

8.000,000 

2.896.000 

6.580.000 

5,620,000 

375,000 

1,810.000 

937,000 

13.451,500 

10,000,000 

68,400 

123,200 

840  000 

1.358.000 

16,075,400 

1,512.000 

30,815  280 

14,092.711 

1,472,000 

3,000,000 

6,680,500 

5,000,000 

7,100,000 

7,785.207 

36.8'-t6.2O0 

9,500,000 

1.500.000 


5g 

See   text 

5  g 
See    text 

5  g 
5g 
7  In  1913 

§e 

6g 

«,     5g 
See    text 

See    text 

«,        6g 

See    text 
§g 

»f 

5g 
7  In  1913 

5g 

5 
4  in  1913 

6 

6 


When 
Payable 


M    &    N 

Q—J 
M  &  N 
J  &  J 
J  &  J 
See  text 
J  &  J 
F  &  A 
J  &  J 
J     &    D 

Q— J 
J  &  J 
A  &  O 
F  &  A 
M  &  N 
A     &     O 

Q— M 
J      &     D 

Q— J 
A     &     O 
M     & 
F      & 
M     & 
A 

J  & 
M  & 
See    text 

Q— F 
M     &     N 


S 
A 
N 
&  O 
J 
s 


Last  Dividend 
and  Maturity 


IX 


Nov  1  '14  to  "17 
Oct  15'13,2H% 
May  1  1951 
July  1  1914 
July  1  1923 
See    text 
Jan    1  1923 
Feb   1  1918 
See    text 
Dec   1  1928 
Oct    15  '13 
Jan    1  1933 
Apr   1 1920 
Feb   1  1921 
Nov  1 1931 
Oct    1  1911 
Sept  15  '13    1H 
Dec   15  '15-'20 
Oct    31  '12  H% 
Oct    1  1927 
Sept  1  1915 
Aug  1  1913  3H 
May  1  1940 
Oct    1  1913  3H 
July  1  1929 
Sept  1  1939 
Oct    1  '13      1% 
Nov   1  '13.  1H 
Nov  1  1915 


Places  Where  Interest  and 
Dividends  are  Payable 


First  N  Bk,  N  Y;    &  Chlo 
Checks  mailed 
H  L  Doherty  &  Co,  N  T 
Fourth  Nat  Bank,   N  Y 
do  and  Denver 

Checks  mailed 
Emerson  McMlllln,   N  Y 
Guaranty  Trust  Co.  N  Y 
Emerson  McMlllln  &  Co 
New  York  &  Cleveland 
Checks  mailed 
Office.  30  Broad  St.  N  Y 
do  do 

do  do 

do  do&Det 

Central  Trust  Co.  N  Y 
By  check  from  N  Y  Office 
1st  N  Bk,  N  Y.  or  Chlo 
By  check 

Bankers  Trust  Co,  N  Y 
Bankers  Trust  Co,  N  Y 

do  do 

N  E  Tr  Co.  Bost  &  Mont 
Bankers  Trust  Co,  N  Y 
Bank  of  Montreal,  Can 
Bankers  Trust  Co,  N  Y 
do  do 

do  do 

Can  Bk  of  Comm.N  Y.&O 


DELAWARE  LACKAWANNA  &  WESTERN  COAL  CO.— Incorporated 
In  New  Jersey  on  June  30  1909.  Purchases  coal  produced  by  the  D.L.&W. 
RR.  In  Pennsylvania  for  65%  of  the  market  value  at  time  of  sale  (N.  Y. 
tidewater  price),  assuming  all  transportation  charges  from  the  mines. 
Stock.  $6,590,700,  the  D.  L.  &  W.  RR.  stockholders  having  used  half  of 
the  special  dividend  paid  them  July  20  1909  in  subscribing  for  the  same. 
V.  89,  p.  46:  V.  90.  p.  561.  Dividends  1910  to  Oct.  1913.  incl.,  10%  (2H% 
Q.-J.)  and  In  Apr.  1913.  20%  extra.  In  Feb.  1913  suit  was  brought  by 
Govt,  to  dissolve  the  company  on  ground  of  violation  of  anti-trust  law.  V.96, 
p.  492.  Report  for  year  end.  Dec.  31  1911.  in  V.  94,  p.  347,  showed:  Coal 
sales.  $39,865,493;  profit  from  operation.  $1,630,282;  other  inc.,  $165,278; 
divs..  $659,070;  bal.,  sur.,  $1,136,590.— (V.  96,  p.  492,  949.) 

DENVER  GAS  &  ELECTRIC  LIGHT  CO.— ORGANIZATION.— Incor- 
porated In  Colorado  Nov.  29  1909  and  on  July  11  1911  stockholders  voted 
to  take  over  the  Denver  Gas  &  Electric  Co.  and  Lacombe  Electric  Co. 
V.  92.  p.  1502;  V.  90.  p.  112;  V.  91,  p.  41;  V.  74,  p.  1359;  V.  83,  p.  154. 
Reduction  of  prices  In  1910,  V.  90,  p.  449.  Controlled  by  Cities  Service  Co., 
V.  91,  p.  656,  873.  1255.  1632;  V.  92,  p.  1245. 

STOCK.— Stock  auth..  $10,000,000:  outstanding,  $7,001,300;  par,  $100. 
Dividends,  K  of  1%,  paid  monthly  from  Aug.  1  to  Nov.  1  1913,  inclusive. 
BONDS. — The  "first  and  refunding"  5s  of  Denver  Gas  &  El.  Lt.  Corp. 
($25,000,000  auth.  Issue)  are  callable  at  105  In  any  amounts  on  any  Int.  day. 
Annual  sinking  fund,  beginning  1910,  an  amount  equal  to  1  %  of  outstanding 
bonds;  $8,900,000  can  be  used  to  retire  $8,000,000  D.  G.  &  E.  bonds  and 
$900,000  Lacombe  Elec.  bonds  due  1921,  but  subject  to  call  at  a  premium, 
guaranteed  by  Den.  G.  &  El.  Co.     V.  90,  p.  112;  V.  91,  p.  656. 

Denver  G.  &  E.  gold  5s,  $8,000,000  auth.,  of  which  $5,943,600  outstand- 
ing ($100,  <&c,  each),  dated  May  1  1903,  due  May  1  1949,  but  subject  to  call 
on  May  1  1908  at  par,  May  1909  at  101,  May  1910  at  102,  May  1911  at  103, 
May  1912  at  104  and  May  1913  on  any  Int.  day  thereafter  at  105;  int.  M.&N. 
at  Henry  L.  Doherty  &  Co.,  New  York.  Equitable  Trust  Co.,  N.  Y., 
trustee.     See  V.  82.  p.  103;  V.  86.  p.  983. 

The  $2,500,000  6%  coupon  gold  notes  of  the  D.  G.  &  El.  Co.  dated  April  1 
1911  are  due  April  1  1914.  but  subject  to  call  at  101,  and  convertible  at  any 
time  Into  Cities  Service  6%  cum.  pref.  at  95.  Proceeds  will  be  used  to  retire 
the  $1,000, 000  notes  due  Sept.  6 '11.  the  outstanding  $936,600  Denv. Consol. 
Gas  6s  due  Nov.  16  '11  and  for  extension  and  lmpts.  The  $936,600  gen.  5s 
formerly  held  to  retire  the  Denv.  Consol.  6s  are  now  held  to  retire  the  notes. 
During  the  life  of  the  notes  no  new  bond  Issue  shall  be  made  without  provid- 
ing that  the  proceeds  from  the  sale  shall  be  used  to  retire  the  notes  or  be  put 
In  trust  for  their  maturity.  Of  the  new  1st  and  ref .  bonds.  $5,000,000,  to- 
gether with  $936,600  gen.  mtge.  5s,  are  deposited  as  security  for  the  notes 
V.  92,  p.  798;  V.  93.  p.  799. 

EARNINGS. — Report  of  D.  G.  &  El.  Co.  for  vear  ending  May  1  1910  In 
V.  91.  p.  654.  showed:  Gross,  $2,471,148;  net,  $1,096,285;  Int.,  $424,854; 
dlvs.  (6%).  $210,000;  bal..  sur.,  for  year,  $461,431;  total  sur.,  $1,878,504. 
Year  ending  Jan.  31  1911,  gross,  $2,694,678;  net,  $1,162,422;  charges, 
$442,532:  bal..  sur..  S71 9.890.  Pres..  Henrv  L.  Doherty.  60  Wall  St., 
N.  Y—  (V.  92,  p.  1501;  V.  93,  p.  232,  799;  V.  96,  p.  492;  V.  96,  p.  524.) 
DENVER  UNION  WATER  CO.— See  Issue  of  Oct.  1910;  V.  96.  p.  1775 
DETROIT  CITY  GAS.— Organized  In  March  1898  and  owns  all  the  gas 
properties  In  Detroit,  Mich.  Has  a  franchise  till  1923.  In  1906  the  Amer. 
Light  fe.  Traction  Co.  acquired  about  97%  of  the  stock.  V.  82.  p.  283.  989. 
On  Aug.  1  1913  acquired  the  Detroit  &  Suburban  Gas  Co.,  the  outstanding 
$937,000  20-year  5s  due  Dec.  1  1928.     V.  97,  p.  731. 

STOCK.— Auth.,  $7,500,000;  outstanding,  $6,580,000,  $1,580,000  being 
subscribed  for  In  Dec.  1908;  par,  $100.  V.  88.  p.  103;  V.  87.  p.  1666.  Divi- 
dends. 2H%,  1899;  1900.  5%;  1901.  May,  2M%;  In  1903,  5%  In  6%  ctfs., 
paid  Dec.  1904;  In  1904,  5%;  in  1905,  6%;  In  1906  and  1907.  not  made  pub- 
lic; In  Sept.  and  Dec.  1908,  2%  each  declared.     V.  87,  p.  1666. 

BONDS.— The  prior  Men  mortgage  Is  for  $6,000,000.  of  which  $381,000  to 
retire  the  outstandlng5sof  1893.  Goldmtge bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000,000  authorized  Issue.  Equitable  Trust  Co.  of 
N.  Y.,  trustee),  $6,000,000  are  reserved  to  retire  the  prior  liens.  Ofthe 
bonds  $1,910,000  have  been  issued,  $100,000  having  been  retired.  Of  the 
outstanding  bonds,  $900,000  matured  $100,000  yearly  Julv  1  1914  to  1922 
and  remainder  of  outstanding  bonds  and  auth.  issue  July  1  1923.  Bonds 
due  1914  to  1922  are  redeemable  at  par  and  those  due  1923  at  105  and  int. 
If  bonds  of  earlier  maturity  than  1923  are  called,  holder  may  take  new  bonds 
due  July  1  1923.  V.  77,  p.  253:  V.  78,  p.  822;  "Chronicle"  Oct.  25  1913. 
Statemi -it  to  New  ^  ork  Stock  Exchange,  V.  79,.p.  102. 

EARNINGS.— For  year  ending  Aug.  31  1913,  gross,  $3,512,197;  net 
Income,  f  1.811 .493:  Interest  charges.  $384,198;  deprec'n  reserve,  $180,000; 
balance  for  dividends,  $1,277,295. 

OFFICERS.  Pres..  Emerson  McMlllln.  New  York;  Gen.  Mgr..  Irvln 
Butterwood,  Detroit,  Mich.— (V.  92,  p.  325;  V.  97,  p.  179,  731.) 

DETROIT  EDISON  CO.— ORGANIZATION.— Incorporated  In  Jan. 
1903  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.;  does  entire  electrlc-llght  business  In  city.  V  76  p  215 
Owns  entire  stock  of  Eastern  Mich.  Edison  Co.,  having  electrlc-llght  prop- 
erties outside  of  Detroit,  whose  bonds  are  guaranteed;  the  Ea9tern  Michigan 
Edison  Co.  owns  all  the  securities  of  the  Washtenaw  Lteht  &  Power  Co  . 

V-,*1\n-,T5 kV'-S°!  <?•  16,0;  v-  01'  P-  308;  v-  95.  p.  1544. 

controlled  by  North  American  <'<>.  interests,  in  Feb.  1913  the  stock- 
noid  offered  the  right  to  subscribe  for  30';  new  stock  ($3  150  000) 

pro  rata  at  par  payable  either  in  full  Mar.  1  or  50%  Mar.  1,  25%  July  1 
and  Z6  ,    Oct.    1.   making  the  total  outstanding  $13,650,000       V     90     n 

.   (l  000,000  debentures  authorized  Feb.  1910,  $1,500  000  were  of- 

fiS"  ders  «  Par  '"  1910  and  remaining  $1,500,000  In  Jan    1911 

April  1  1915  at  105.    'The  1910 issue 1  to 


ink-  Maj  31  1913,  gross,  |4.8o  I  ■  Tr.Tui  7 'Vnt"~$705  1B<£  denroc"" 

W79.950;  divs.,  $811,467;  bal.,  0.M6      V.  9^7   p    179  ' 

B?&doi"  -Jh :  Jattfl  cvTS?  \  'yri79Trcas- Geo- 

taSPySKb^fol^^  &  MARQUETTE  **•  LAND  QRANT.-See 


DIAMOND  MATCH. — ORGANIZATION.  &c. — Organized  in  18S9  under 
laws  of  Illinois.  Owns  factories  at  Barberton,  Ohio.  Oshkosh,  Wis.,  Os- 
wego, N.  Y..  Chico.  Cal.,  &c.  Through  ownership  of  stock  is  inter- 
ested in  the  match  business  of  England  and  Bolivia.  See  V.  76,  p.  380. 
656;  V.  82,  p.  389;  V.  90,  p.  1237.  Store  property  at  Phila.  and  saw-mills, 
with  extensive  pine  stumpage.     V.  S6.  p.  12S3. 

The  6%  debentures  are  convertible  to  Dec.  15  1915  Into  stock 
at  par  and  redeemable  on  Dec.  15  1915  or  any  Int.  date  thereafter  at 
102  H  and  int..  but  one-sixth  of  the  amount  outstanding  must  be  retired 
yearly  beginning  Dec.  15  1915.  On  Dec.  1912,  $75,400  had  been  converted 
into  stock  and  $412,600  retired  and  canceled.  See  V.  91.  p.  1256.  1632; 
V.  92.  p.  121,  397. 

DIVS.—       /  '93.  '94.    '95.     1896  to  1908.  '09.  '10.  '11.  '12.     1913. 
Since   1892_%1   20     10    21  1-9  10(2Houar.)     8       6       6       7        Below 
In  1913,  Mar.,  1H%  and  1%  extra;  June.  \y2%\  Sept..  \%%. 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31  1912,  in  V.  96, 
p.  1699,  showed  net,  over  $385,089  depreciation.  &c,  $2,120,103;  divs. 
(7%),  $1,125,235;  depreciation  and  general  reserves,  $400,000;  bal.,  sur.. 
$594,868.  Pres.,  Edw.  R.  Stettinius;  V.-P's.,  James  Hopkins  and  W.  A. 
Fairburn;  Treas.,  H.  C.  Cranz;  Sec,  H.  F.  Holman;  Asst.  Sec,  John  Mo- 
rava;  Aud.,  N.  C.  Johnson.  General  offices,  160  N.  Market  St.,  Chicago; 
N.  Y.  offices.  111  Broadway.— (V.  96.  p.  1699.) 

DISTILLERS'  SECURITIES  CORPORATION— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  Sept.  18  1902  as  successor,  per  plan  V.74, 
p.  1310,  1358,  of  the  Distilling  Co.  of  America,  the  latter  having  control  of 
the  American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  <fc  Warehouse  Co.. 
Standard  Distilling  &  Distributing  Co.;  see  V.  68,  p.  1224.  Hannls  Distil- 
ling Co.,  V.  69.  p.  179,  494,  745.  List  of  properties,  V.  73.  p.  136,  898: 
V.  71.  p.  815;  V.  69.  p.  957;  V.  95,  p.  1686. 

The  U.S.  Industrial  Alcohol  Co.  (which  see)  is  controlled  by  the  Distilling 
Co.  of  America,  which  guarantees  the  dividends  on  the  SO, 000. 000  7% 
(non-voting)  pref.  stock.     V.  84,  p.  341:  V.  85.  p.  790;  V.  88.  p.  629. 

Owns  over  95%  of  the  stocks  of  the  Distilling  Co.  of  America  and  has 
pledged  same  to  secure  the  bonds  of  1902.     V.  90,  p.  305.  375. 

DIVIDENDS.—  /1903  to  1905.  1906.  1907.  1908  to  Oct.  1912. 
Percent 1     4%  yearly  4  H         5H         2%  yearly  (Q.-J.) 

In  Jan.  1913  divs.  were  deferred.     See  V.  95,  p.  1686. 

REPORT. — Report  for  year  ending  June  30  1913,  in  V.  97.  p.  1110, 
showed  gross  profits,  $3,046,165;  interest,  taxes,  additions,  &c,  $2,686,598; 
net  profit*,  $359,566,  against  $527,168  In  1911-12;  dividends  (1%),  $353,- 
168;  balance,  surplus,  $6,398. 

DIRECTORS.— Julius  Kessler  (Pres.),  A.  G.  Hodges  (V.-Pres.).  E.  J. 
Curley  (V.-Pres.),  Amory  G.  Hodges,  Paul  Harrison,  Alfred  W.  Hansell. 
Phoenix  Ingraham.  Executive  Committee — Julius  Kessler,  W.  P.  Ward, 
Amory  G.  Hodges;  Sec.-Treas.,  T.  H.  Wentworth.  Office,  15  Exchange 
Place,  Jersey  City;  40  Exchange  Place,  N.  Y.— (V.  97,  p.  1026, 1110.  1118.) 

DOMINION   STEEL  CORPORATION.    LIMITED.— ORGANIZATION. 

— Incorporated  In  1910  to  amalgamate  (per  plan  In  V.  90,  p.  1104,  1173) 
the  Dominion  Coal  and  the  Dominion  Iron  &  Steel  companies  (see  state- 
ments of  those  cos.  below) ,  the  name  being  changed  June  23  1910  to  Domin- 
ion Steel  Corporation,  Ltd.,  Its  common  stock  and  later  Its  preferred  to  be 
exchanged  for  those  of  the  corresponding  stock  of  the  two  cos.,  share  for 
share;  also  dividend  of  $4  per  share  paid  In  quarterly  installments.  In 
March  1911  $14,689,500  of  the  S15.000.000  Dom.  Coal  common  and  $19.- 
909,100  of  $20,000,000  Dom.  Iron  &  Steel  common  had  been  exchanged. 

In  Nov.  1910  the  Cumberland  Ry.  &  Coal  Co.,  owning  coal  areas  near 
Glace  Bay,  N.  S..  and  road  from  Springfield  Jet.  to  Pansboro.  N.  S.,  32  m.. 
was  acquired.  The  $2,000,000  Cumberland  Ry.  com.  stock  was  exchanged 
for  $600,000  Dom.  Steel  com.  stock  and  the  $979,000  6%  bonds  for  $1,167,- 
000  new  Cumb.  Ry.  5s,  guar.     V.  91,  p.  1772.  1632,  1576;  V.  92,  p.  186. 

STOCK. — Common,  $50,000,000  auth.;  outstanding  Mch.  31  1913, 
$36,896,200,  of  which  $5,000,000  held  by  constituent  cos.;  par,  $100.  Divi- 
dends on  common  July  1911  to  Oct.  1913,  4%  yearly  (1%  Q.-J.).  To 
provide  for  the  cash  payment,  $1,500,000  5%  5-year  debens.  were  sold 
(auth.  issue  $2,500,000).     V.  91,  p.  1330. 

The  stockholders  on  Jan.  15  1912  authorized  an  issue  of  $17,800,000  6% 
pref.  shares,  of  which  $7,000,000  were  Issued  In  exchange  for  $3,500,000 
each  of  6%  Income  bonds  of  Dominion  Iron  &  Steel  and  Dominion  Coal 
companies,  to  finance  their  requirements  for  development  (about  $1,995,000 
additional  to  be  provided  from  earnings)  and  $2,500,000  was  sold  in  May 
1913,  and  the  remainder  to  be  offered  later  in  exchange  for  pref.  stock  of 
Dom.  Iron  &  Steel  and  Dom.  Coal  cos.  V.  94.  p.  122,  126;  V.  93,  p.  1467; 
V.  94,  p.  210,  282,  1188,  1319;  V.  96  ,p.  1492. 

EARNINGS.— 3  mos.  ending  June  30  1913.net,  $705,262;  pref.  divs., 
$245,000;  com.  div.  (1%),  $318,977;  bal..  sur.,  $141,285.     V.   97,  p.  447. 

REPORT. — For  year  ending  Mar.  31  1913  was  in  V.  96.  p.  1697,  showing: 
Net  earnings,  $4,714,058;  less  regular  provisions  for  sink. fds., exhaustion  of 
minerals  and  depreciation,  $1.009,651r4nt.  on  bonds  and  loans  (less  propor- 
tion chargeable  for  construction) ,  $1,246,951;  and  proportion  of  discount  on 
bonds  sold,  $87,788;  pref.  divs.,  $997,500;  com.  divs.,  $1,277,101;  surplus, 
$98,067.     Pres.,  J.  H.  Plummer.  Toronto.  Can.— (V.  97,  p.  447,  804.) 

Dominion  Coal  Co..  Ltd. — ORGANIZATION.— Incorporated  In  1893. 
Pref.  Is  entitled  to  115%  out  of  assets  ahead  of  common  In  dissolution. 

Output  for  year  ending  Mch.  31  1913.  5.053.160  tons,  against  4.406,263 
in  1910-11.  Bonds  (Roval  Trust  Co..  Montreal,  trusted  Bee  V  .so.  p.  1481, 
1732;  V.  88.  p.  1562,  1624;  V.  89,  p.  106.  Mlscel.  bonds  and  mtges.  Mch. 
31  1913.  $90,228.     Coal  6%  debs.,  $3,500,000:  see  Dom.  Steel  Corp.  above. 

REPORT. — For  vear  ending  Mch.  31  1912  was  In  V.  94,  p.  1624.  showing 
net  earnings  of  $2,274,111:  deprec.  and  renewals,  $414,010:  int.  on  bonds. 
&c,  $379,085;  div.  on  pref.,  $210,000;  dlv.  on  com.  (4%),  S600.000;  bal.. 
surplus.  $670. 416.      Pres..  J.  H.  Plummer. — (V.  96.  p.  1301.)  , 

Dominion  Iron  &  Steel  Co. — Works  at  Sydney,  Cape  Breton;  dally  ca- 

Eacitv,  1,000  tons  of  steel.  Owns  four  blast  furnaces,  open-hearth  plant, 
lllet  mill,  blooming  mill,  rod  mill  with  capacity  of  250  tons  dally,  &c.  See 
V.  79,  p.  2203.  Rail  mill,  700  tons  dally  capacity.  Present  capacity, 
290,000  tons  of  finished  steel  per  annum,  will  be  Increased  to  over  400,000 
tons  on  completion  of  Improvements  In  progress  In  May  1912.  V.  77,  p. 
149:  V.  81,  p.  1549;  V.  90,  p.  1042;  V.  92.  p.  1433;  V.  94.  p.  1319. 

BONDS. — Of  $20,000,000  consols.,  sufficient  reserved  for  underlying 
bonds.  V.  87,  p.  99;  V.  88.  p.  1064.  1315.  1624;V.  89. p.  106:  V.  91.D.1028. 
V.  93.  p.  1467;  V  96,  p.  1698;  V.  97,  p.  804.  Debs.  (6s).  $3,500,000;  see 
Dom.  Steel  Corp. 

REPORT. — Fiscal   year  now  ends  Mch.  31.     Report  for  year  ending 
Mch.  31  1912,  in  V.  94,  p.  1624,  showed  net  above  repairs,  &c,  $1,885,074; 
sink,  fund,  deprec'n,  &c,  $466,663;  Int.  on  bonds,  &c,  $767,142;  pref.  dlv. 
(7%),  $350,000:  total  surplus  Mch.  31  1912,  after  deducting  common  dlvl 
dend  (4%),  $800,000,  was  $1,870,674.— (V.  94,  p.  1624.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  Jirst  page] 


Duluth  Edison  Elec— Com  stk  $1,000,000  autli  (V  80.  |>  1533) 

Pref  stock  $1,250,000  (nuth  p  &  d)  6%  cum  red  120 

First  mtge  $2,000,000  gold  redeem  105  sinking  fund.. OB 
(E  I)  du  Pont  de  Nemours  Powder— Com  stock  ($35.000. 000) 

Preferred  (p  &  d)  stock  5%  cumulative  (see  text). 

Donds  (not  M)  $16,000,000  g  red  at  110;  opt  V  95,  p  96!).. 

Ponds  (1st  M  &  coll  tr)  gold  red  105  sink  fund  (text)._Mp 

du  Pont  Hide  Corp  1st  M  $1,500,000  g  Int  gu  red  110...0 

East  Ohio  GasCo— 1st  M  $25,000,000  gs  f  call  105 N.o'&r 

Eastman  Kodak — Common  stock  $25.000,000 

Preferred  (p  &  d)  $10,000,000  C%  cumulative 

Edison  Electric  Ilium  Co.  Boston — Stock  (bonds,  see  text).. 
Edison  Electric  Illuminating — See  Kings  County  Electric  Llg 
Electric  Storage  Batterv — Stock  ($175,000  Is  preferred  (text) 
Elkhorn  Fuel  Co — Is  tM  conv  g  notes  red  105  soo  text  Q.xc* 
Emerson-Brantingham  Co — Common  stock  $30,000,000 

Preferred  stock  (p  &  d)  7%  cum  red  115  (text) 

Empire  Steel  &  Iron — Preferred  (p  &  d)  stock  6%  cum 

Equitable  Illuminating  Oas  Light  Co  of  Phila — Com  stock.. 

Pref   (p  &  1)  stock  0%  (dlvs  paid  regularly  since  org  ) 

First  mtge  gold  red  105  for  sinking  fund  of  $124,000yearly 
Erie  &  Western  Transo— 1st  M  $1,500,000  red  (text)..GP.c* 

Eureka  Pipe  Line— Stock  $5.000,000 

Fairmont  Coal  Co — See  Consolidation  Coal  Co 

Federal  Mining  &  Smelting— Common  stock  $10,000.000... 

Preferred  (p  &  d)  7";,  cumulative  $20,000,000  authorized 
Federal  Sugar  Refining — Common  stock 

Preferred  (p  &  d)  stock  6%  cum  red  conv  (text) 

Refunding  gold  notes  red  101 J c* 
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1900 

1909 
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at  &  P 
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1898 
1905 


1911 


Par 
Value 


$100 

11)11 

1.000 

hid 

100 
1 .000 

1.0(10 
1.000 
1,000 

100 

100 

100 
ower  and 
100 
500  &c 
100 
100 

100 


1 ,000 

1,000 

100 

100 
100 
100 

101) 

1.000 


Amount 
Outstanding 


$500,000 

1.150.000 

1,358,000 

29,413,508 

15.886.407 

15,196.000 

1. 578. ooo 

1,400,000 

18.500,000 

19,522.800 

8,185,700 

See  text 
Consolldat 

16.249.425 

4,000,000 

10,132.500 

12,170,500 

2,500.000 
3.125.000 
3.125.000 
4.977.000 
1 ,500.000 
5,000,000 

6.000.000 
12.000,000 
6,677.200 
3,322,800 
2,500,000 


Rate 
% 


See    text, 
6  In  1913 

5g 
See    text 
5  in  1913 

4H  g 

SB 

0  g 

5g 
See     text 

6 
121nl913 
cd  (Jas  (' 
4  In  1913 

5g 


7  In  1913 

See  text 
6  In  1912 
(i  In  1912 

Bg 

4g 
See    text 

See  text 
See   text 

5  in  1913 

6  In  1913 
5g 


When 
Payable 


Sec    text 

Q     .1 
MAS 

(.)       M    15 

Q— J 
J      &     D 
J      &     J 
J      A     D 
J      &     J 

0— J 

q— j 

Q— F 

o  of  New 
Q— J 

M   &     N 


Q— F 
J      &     J 

Dec 
J      &     D 
J      &     J 
J      &     J 
See    text 

Q— J 
O— M 
Q— F 
Q— F 
Q— F 


Last  Dividend 
and  Maturity 


Sec,     text 

Oct     1   1913    1H 

Men   I   1931 

Sept  15  '13  2% 
Oct   25  '13    IK 
June  1  1936 
July  1  1922 
1940 

July  I  1'i.i'i 
Oct  1  '13  7H% 
Oct  1  1913  1  H 
Nov  1  1913  3% 
York 
Oct  1  1913  1% 
May  1  1918 


Nov  1  1913  1  X 
Jan  l  1913  2% 
Dec  15  1912  0% 
June  16  1913  3 
Jan  1  1928 
ran  1  1925 
Nov  1  '13  10% 

Jan  15  1909  1  y2 
Sept  15  '13  1  H 
Oct  30  '13.  IK 
Oct  30 '13,  1  y, 
Nov  1  1914 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Tr,  N  Y;  &  Boi 

Old  Colony  Trust  Co,  Boi 
Checks  mailed 

do 
Guaranty  Trust  Co,  N  Y 
Metropolitan  Tr  Co,  N  Y 


New  York  Trust  Co.  N  Y 
Rochester,  N  Y  &  Lond 

do  ao 

By  check 

Checks  mailed 


Checks  mailed 

do 

do 

do 
New  York  Trust  Co,  N  Y 
Treasurer's  Office,   Phlla 
Checks  mailed 

Checks  mailed 

do 
Checks  mailed 

do 


DULUTH  EDISON  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  Minnesota  In  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1917  to  provide  power  on  advantageous  terms.     V.  82,  p.  573. 

DIVIDENDS. — On  pref.,  1  34%!quar.,  July  1906  to  Oct.  1913.  lncl. 

BONDS. — Of  the  bonds  ($2,000,000  authorized  Issue),  the  unissued 
$617,000  are  Issuable  for  80%  of  cash  cost  of  additions  and  Improvements, 
provided  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
Interest  charges.  Including  the  additional  bonds.     See  V.  82,  p.  572. 

EARNINGS.— Year  ending  Dec.  31  1912.  gross.  $47S,877:  net.  $207,026; 
Interest,  $69,904;  pref.  dlv.  (6%),  $69,000;  bal..  sur.,  $68,122. 

Pres.,  A.  W.  Hartman;  Sec.  C.  E.  Van  Bergen;  Treas.,  F.  Hartman. 
Duluth,  Minn.;  V.-P.,  S.  Z  Mitchell;  Asst  Sec.  and  Treas.,  A.  E.  Smith, 
71  B'way.  N.  Y.— (V.  88,  p.  1064;  V.  92.  p.  1568;  V.  93.  p.  1326.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION.— 
Incorporated  May  19  1903.  V.  76,  p.  1251;  V.  77,  p.  453.  1535,  1748;  V.  78, 
p.  290.  1112;  V.  82,  p.  1214;  V.  84.  p.  S06;  V.  91,  p.  399.  1330.  Proper- 
ties, &c.  V.  85,  p.  286,  342;   V.  92,  p.  1704. 

DISSOLUTION  PLAN. — On  June  13  1912  decree  was  made  by  the  U.  S. 
Circuit  Court  of  Appeals,  providing  for  disintegration  of  company  and  con- 
trolled properties,  per  plan  V.  94,  p.  1386,  1629,  1698;  V.  95.  p.  51,  113. 
The  combination  (27  cos.)  was  dissolved,  the  business  being  divided 
among  3  cos.  (Including  the  present  du  Pont  de  Nemours  Powder  Co.)  in 
such  a  way  that  competition  will  follow.  The  15  plants  for  the  manufac- 
ture of  dynamite,  19  for  the  manufacture  of  black  blasting  powder,  4  for 
black  sporting  powder,  2  for  smokeless  sporting  powder  and  2  for  Govern- 
ment smokeless  powder  were  apportioned  among  the  3  companies. 

Two  new  companies  have  been  formed  under  the  laws  of  Delaware,  the 
Hercules  Powder  Co.  and  Atlas  Powder  Co.,  respectively,  whose  assets 
aggregate  approximately  $13,000,000  and  $7,000,000,  respectively,  which, 
In  consideration  of  the  properties  assigned  to  them,  Issued  to  the  du  Pont 
de  Nemours  Powder  Co.  their  entire  capitalization,  viz..  $13,000,000  and 
$6,000,000,  50%  being  In  bonds  (non-mtge.)  maturing  in  10  years,  bearing 
Int.  at  6%  only  if  earned,  and  the  remaining  50%  stock.  The  whole  of  the 
said  stock  and  one-half  of  the  bonds  received  was  distributed  among 
the  stockholders  of  the  du  Pont  company,  one-half  of  the  stock  received 
by  the  27  defendants  being  stock  without  voting  power,  so  that  they  will 
not  have  sufficient  voting  stock  to  control  either  of  the  two  new  cos.  The 
company  in  Oct.  1912  offered  the  holders  of  its  $16,000,000  4  'A  %  bonds  of 
1966  the  right  on  or  before  Dec.  1  to  exchange  not  over  $10,000,000  thereof 
for  $9,000,000  bonds  of  the  new  companies.  The  new  bonds  so  issuable 
(Hercules.  $3,250,000;  Atlas.  $1,500,000)  were  sold  subject  to  this  option. 
V.  95,  p.  969,  1544:  V.  96,  p.  860. 

The  E.  I.  du  Pont  de  Nemours  Co..  the  Hazard  Powder  Co.,  Delaware 
Securities  Co.,  Delaware  Investment  Co.,  Eastern  Dynamite  Co.,  Laflin  & 
Rand  Powder  Co.,  &c,  were  dissolved  as  of  Jan.  1  1913  and  their  properties 
distributed  among  their  stockholders. 

DIVIDENDS.— r04.S'05.     '06.  '07.  "08.    '09.  '10.     '11.  '12.       1913. 

Common (%)  \  H     3H     6H     7         7     7%     12       12      12  2.2,2.— 

Preferred (%)J5%  yearly  (Q.-J.),  Oct.  1903  to  Oct.   1913  Inclusive. 

BONDS. — The  4Hs  of  1906  ($16,000,000  authorized)  are  a  first  charge 
on  the  entire  property:  they  are  not  secured  by  mortgage  or  deposit  of  col- 
lateral. The  remainder  being  reserved  to  take  in  subsidiary  bonds.  V.  83, 
p.  99,  158,  274.  893;  V.  84,  p.  690;  V.  85.  p.  471;  V.  88.  p.  1624.  See 
option  of  exchange  above.  The  Orst  and  coll.  trust  5s  of  1909  are  subject 
to  call  as  a  whole  at  105  and  at  par  by  lot  by  a  sinking  fund  of  $124,000 
yearly  beginning  1910.  Guarantees  as  to  interest  du  Pont  Bldg.  Corp.  5s 
(present  issue  $1,400,000).     V.  90,  p.  1365. 

EARNINGS. — For  6  mos.  ending  June  30  1913  (on  properties  since 
segregation  Jan.  1  1913  of  part  of  assets),  gross,  $13,050,953;  net,  after  de- 
preciation, &c,  $2,312,740;  non-oper.  income  (profit),  $490,617;  bond  int., 
$381,960;  pref.  div.  (2K%).  $401,712;  bal.  for  common  stock,  $2,019,685. 
V.  97,  p.  301. 

REPORT. — Report  /or  cal.  year  1912,  in  V 
Calendar  Gross        Net  Apvlica-  Pre).  Div 

Year  Earnings.        bletnDivs.        (5%). 

1912 $36,524,623     $6,222,414     $791,807 

5,821,577      775.963 


96, 


1911 34,389.560 

OFFICERS. — Pres. 


p.  860. 

Common  Balance, 

itiririend.  Siirvlus 

(12)$3,525,860  $1,898,297 
(12)   3,527.0^:0      1.511.729 


T.  C.  du   Pont:  Treas.,   Pierre  S.  du  Pont;  Sec. 
Alexis  I.  du  Pont.   Main  office,  Wilmington,  Del. — (V.  97,  p.  301.) 

EAST  OHIO  OAS  CO.— ORGANIZATION. — Incorporated  in  Ohio  In 
1910  by  consolidation  of  the  original  East  Ohio  (natural)  Gas  Co.  and  the  two 
artificial  gas  companies  in  Cleveland  known  as  the  Cleveland  Gas  Light 
&  Coke  Co.  (estab.  1846)  and  the  People's  Gas  Lt.  Co.  (estab.  1868) .  Owns 
about  2.000  miles  of  distributing  pipes,  supplying  gas  exclusively  to  a  popu- 
lation of  upwards  of  1,000,000  people  In  Cleveland  and  31  other  cities  and 
towns  also  owns  403  miles  of  pipe  lines,  conveying  natural  gas  from  West 
Virginia  to  the  distributing  systems  In  the  above-mentioned  municipalities. 
In  Nov.  1912  purchased  Akron  Gas  Co.  and  Mohican  Oil  &  Gas  Co.  and 
was  authorized  to  construct  a  new  supply  pipe  from  the  Ohio  River  to  Cleve- 
land to  carry  gas  needed  from  West  Va.  fileds.     V.  95,  p.  1334;  V.  96,  p. 421. 

STOCK  -MO, 000, 000  7%  cum.  pref.  stock,  $10,000,000  common  stock 
and  $14,500,000  1st  M.  5%  bonds.  The  Columbia  Gas  &  El.  Co.  in  May 
1913  owned  $2,475,719  pref.  stock,  $2,475,719  common  stock.  V.  93, 
p.  533.  The  remainder  of  the  stock  is  mostly  owned  by  former  Standard 
Oil  Co.  interests. — V.  90,  p.  375,  629;  V.  92,  p.  661. 

BONDS. — The  entire  issue  of  bonus  may  be  redeemed  on  any  Int.  day  at 
105  and  accrued  int..  and  the  company  covenants  to  pay  to  the  trustee  on  or 
before  Oct  15  of  each  year,  beginning-  in  1911,  the  sum  of  $500,000  for  retire- 
ment of  bonds  at  not  to  exceed  105  and  int.  The  $5,000,000  bonds  un- 
issued are  reserved  for  only  80  %  of  the  cost  of  permanent  improvements  and 
extensions,  but  only  when  the  net  earnings  show  1  %  times  the  bond  interest, 
including  interest  on  bonds  then  applied  for.  V.  92,  p.  661.  In  Nov.  1912 
obtained  authority  to  issue  $5,000,000  additional  bonds  to  purchase  Akron 
and  Mohican  Gas  cos.  and  for  improvements  and  new  mains;  amount  out, 
$18,500,000  ($1,000,000  additional  being  in  treasury).  The  Akron  com- 
pany has  $400,000  5s  due  Oct.  1  1947  (V.  66,  p.  234)  and  $396,366  deb.  5s 
due  1921.     V.  95,  p.  682,  969,  1334:  V.  96,  p.  364,  421:  V.  97,  p.  1118. 

EARNINGS. — For  cal.  year  1912,  gross,  $4,416,276;  net,  $2,709,937; 
bond  int.,  $712,500;  pref.  divs.,  $700,000;  bal.,  sur.,  $1,297,437.  In  1911, 
gross.  $3,947,155;  net,  $2,593,752. 

DIRECTORS. — A.  C.  Bedford,  M.  B.  Daly  (Pres.),  Caleb  E.  Gowen, 
F.  B.  Enslow,  J.  W.  R.  Crawford,  H.  V.  Shulters  (Sec-Treas.),  S.  H. 
Tolles.     Office,  Cleveland,  O—  (V.  96,  p.  364,  421,  1118.) 

EASTMAN  KODAKCO.  (OF  NEW  JERSEY).— ORGANIZATION.— In- 
corporated In  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  V.  73, 
p.  1114,  of  various  operating  companies,  of  which  It  owns  practically  all  the 


stock.     See  list  V.  67,  p.  1160,  1207:  V.69,  p.  387;  V.  75,  p.  735,  613;  V.  77 
P   253.  300;  V.  89,  p.  1225:  application  to  list.  V.  80,  p.  1477;  V.  93.  p.  1728. 
V.  97,  p.  731.     In  June  1913  the  Govt,  brought  suit  to  dissolve  the  company 
for  alleged  violation  of  the  Anti-Trust  Law.     V.  96,  p.  1705;  V.  97,  p.  731. 
Patent  suit,  V.  97,  p.  524. 
Extra  Dividends  nn  Common  Stock  (A  dditional  to  10%  per  an..  2  H%  Q.-J.) 

Year—  /1906   1907   1908  1909  1910  1911   1912  1913 

Percent!   714      10       15       20       30       30       30     Feb.,  10;  June,  5;  Oct.,  5 

Report  for  cal.  year  1912,  V.  96,  p.  1018,  showed:  Net  profits,  $13,999,- 
047;  div.  on  pref.  (6%),  $369,942;  div.  on  com.  (40%),  $7,807,958;  bal., 
sur.,  $5,821,147.  Pres.,  George  Eastman:  1st  V.-P.  and  Treas.,  Henry  A. 
Strong.     Office,  Rochester,  N.  Y.— (V.  96,  p.  1705;  V.  97,  p.  524,  731.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION.— Incorp.  in  1886.  Does  entire  electric-light  business  of  city. 
V.  81.  p.  157;  V.  88,  p.  454;  V.  88,  p.  1132;  V.  94.  p.  1190:  V.  95.  p.  422. 

STOCK. — Stockholders  on  Oct.  14  1913  authorized  an  increase  of  $2,- 
275.600  in  capital  stock  for  extensions  and  improvements,  the  new  stock 
to  be  offered  to  shareholders  pro  rata  to  the  extent  of  one-eighth  of  their 
holdings,  raising  the  amount  outstanding  to  $20,480,500.     V.  97,  p.  953. 

DIVS.        ]1902to'06.  1907  to  1909.      1910.     "11.      1912.         1913. 

Since  190  1.-/10%  y'rly.  10%  y'ly&l%  extra.  11  H      12       12  3.3,3,3 

BONDS. — Bonds  are  $1,250,000  1st  consol.  gold  5."  (Int.  M.  &  S.)  due 
Sept.  1  1924,  and  $149  000  Woburn  Light.  Heat  &  Power  Co.  6s  due  1918, 
int.  A.  &  O.  at  Mercantile  Trust  Co.,  Boston;  coupon  notes,  $51,000. 
Real  estate  mtges,  &c,  notes,  June  30  1913,  $1,904,500;  unsecured  notes, 
$2,500,000.  V.  83,  p.  1101;  V.  84,  p.  934.  In  Oct.  1912  the  stockholders 
authorized  increase  in  mortgage  on  Massachussetts  Ave.  property  from 
$400,000  (included  in  amount  above)  to  $1,000,000.     V.  95,  p.  1125.    • 

EARNINGS— 12  mos., /1912-13 Gross,  $6,365,874;   net,  $3,641,675 

July   1  to  June  30.      11911-12 Gross,    5,787,345;   net,    3,415,781 

REPORT. — Report  for  year  ending  June  30  1912  In  V.  95.  o.  1120. 

Year —     Gross.  Net.         Oth.  Inc.  Int. &Taxes.  Div. (12%).  Bal.. Sur. 

1912-13  .$6,365,874  $3,641,675  $103,957  $1,187,682  $1,950,333  $607,617 
1911-12.   5,787,345     3,415,781       74,969     1,022,860     1,872,444     595,446 

OFFICERS. — Pres.,  Charles  L.  Edgar;  Treas.,  T.  K.  Cummins.  Office, 
70  State  St.,  Boston,  Mass.— (V.  95,  p.  1120,  1125;  V.  97,  p.  731,  953. 

ELECTRIC   INVESTMENT  CORPORATION.— V.  95,  p.   1475. 

ELECTRIC  STORAGE  BATTERY.— Incorp.  in  1888  In  New  Jersey. 
Owns  basic  patents  for  storage  batteries.   (V.  69.  p.  76,  850;  V.  92,  p.  191.) 

STOCK.  &c — Stock  authorized,  $18,000,000;  outstanding,  pref.,  1% 
cum.,  $175,000;  convertible  Into  com.  stock,  share  for  share;  com.,  $16,- 
074.425:  par  of  shares,  $100.  After  1%  on  pref.,  com.  and  pref.  share 
equallv.  On  com..  1901  to  1907,  5%  yearly;  1908,  Z%%;  1909,  3%;  1910 
to  1913,4%  (Q.-J.). 

EARNINGS. — Statement  for  calendar  year  1911,  V.  94,  p.  1182.  In  1912: 
Net  income,  $1,125,279;  divs.  paid,  $649,964;  bal.,  sur.,  $475,315;  total 
sur.,  Dec.  31  1912,  $2,855,525.  Pres.,  Herbert  Lloyd;  Sec.  and  Treas., 
Walter  G.  Henderson,  Philadelphia.  Office,  Allegheny  Ave.  and  19th  St., 
Phila.— (V.  92,  p.  191,  722;  V.  94,  p.  1182;  V.  96,  p.  865;  V.  97,  p.  53.) 

ELK  HORN  FUEL  CO.— ORGANIZATION.— Incorporated  in  West 
Va.  Feb.  1913.  Owns  (1)  in  fee  or  mineral  rights  on  184,829  acres  In 
"Elkhorn  coking  coal  field"  in  Eastern  Kentucky  and  14,650  acres  in 
Randolph  and  Upshur  counties,  W.  Va.,  lying  mostly  to  north  of  develop- 
ment in  same  field  of  Consolidation  Coal  Co.;  (2)  15,758  of  55,150  shares  of 
stock  of  Beaver  Creek  Consol.  Coal  Co.,  owning  about  50,000  acres  in 
fee  or  mineral  rights  which  the  Elk  Horn  Fuel  Co.  has  the  right  to  purchase 
at  $60  per  acre  prior  to  Apr.  30  1918;  (3)  entire  stock  of  Mineral  Fuel  Co., 
owning  4,500  acres  in  Elkhorn  coking-coal  field  and  having  'an  outstanding 
bond  issue  of  $1,200,000.  of  which  $800,000  reserved  for  development  pur- 
poses; and  (4)  $4,400,000  Consolidation  Coal  Co.  stock. 

The  Elk  Horn  Mining  Corp.  with  $3,750,000  common  and  $3,750,000 
6%  cum.  (after  2  years)  pref.  stock,  leases  the  property  owned  by  the  Min- 
eral Fuel  Co.  and  15,000  acres  or  more  owned  by  the  Elk  Horn  Fuel  Oo. 
in  Floyd  and  Knott  counties,  Ky.,  and  the  remainder  owned  is  also  leased 
to  others,  thus  avoiding  large  capital  expenditures.  V.  96,  p.  1427;  V. 
97,  p.  524,  804. 

STOCK  OUT.— Common,  $19,000,000;  pref.,  5%  cum.,  $7,000,000. 

CONVERTIBLE  NOTES.— The  $4,000,000  5%  notes  (closed  issue)  ar 
callable  (in  whole  or  in  part  by  lot)  on  any  interest  days  upon  60  days' 
notice  at  105  and  int.  and  are  convertible  at  option  of  holders  after  Nov.  1 
1913  and  until  Feb.  1  1918,  or  until  30  days  before  redemption  into  Consoli- 
dation Coal  Co.  stock  at  105.  The  only  underlying  lien  are  $1,200,000 
Mineral  Fuel  Co.  bonds,  of  which  $800,000  is  reserved  for  development 
purposes.     V.  96,  p.  1427;  V.  73,  p.  731. 

OFFICERS.— Pres.,  C.  W.  Watson,  Fairmont,  W.  Va.;  V. -Presidents, 
J.  C.  C.  Mayo,  Paintsville,  Ky.;  J.  N.  Camden,  Versailles,  Ky.;  George 
A.  Baird,  Chicago,  and  George  W.  Fleming,  Balto.;  Treas.,  S.  D.  Camden, 
Parkersburg,  W.  Va.;  Sec,  J.  W.  M.  Stewart,  Ashland,  Ky. — (V.  96,  p. 
1427;  V.  97,  p.  524,  598,  731,  804.) 

EL  RENO  GAS  &  ELECTRIC  CO.— See  Standard  Gas  &  Electric  Co. 

EMERSON-BRANTINQHAM   CO.— See  page  179. 

EMPIRE  STEEL  &  IRON  CO.— Incorp.  in  N.  J.  in  1899.  V.  68,  p.  524 
Common  stock,  $1,254,770.  reduced  from  $2,281,400  in  1907.  V.  85 
p.  1211.     Preferred,  see  table. 

DIVS.— f    '01.  '02.  '03.  '04.    "05-'06.  '07-'08.  '09.  '10.  '11.   '12.       1913. 
On  pref.  \      3       3     3  K  2  H     3  yrly     6  vrly    4H     6       3        0        Jan.,  2 

No  div.  paid  July  1913;  cum.  divs.  then  about  3214  7c-     V.  96.  p.  1705. 

In  1910  (latest  data  furnished),  net  earnings,  $155,521;  reserved  for  bad 
debts.  &c,  $5,319;  div.  (5%),  on  pref.,  $125,000;  bal.,  sur.,  $25,202. 

Pres.,  Leonard  Peckitt,  Catasauqua;  Pa.;  Sec.  and  Treas.,  J.  S.  Stlllman, 
Catasauqua,  Pa.     N.  Y.  office,  30  Church  St. — (V.  96,  p.  1705.) 

EQUITABLE  GAS  LIGHT  (OF  N.  Y  )— See  Consol.  Gas  Co. 

EQUITABLE  ILLUMINATING  GAS  LIGHT  CO   OF  PHILADELPHIA 

— Organized  in  1898  by  United  Gas  Improvement  Co.,  which  owns  majority 
of  the  stock,  to  operate  gas  works  leased  from  cltv  until  Dec.  31  1927, on 
terms  in  V.  84,  p.  1304;  V.  84,  p.  1370;  V.  66,  p.  436. 

DIVIDENDS.—  1898.     1899.     1900.     1901  to  1912.     1913. 

Common  (%) 4  6  6  6  yearly      June,  3 

Sinking  fund  to  retire  stock  in  1928. — (V.  96,  p.  364,  556.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— See  page  179. 

EUREKA  PIPE  LINE  CO.— See  page  179. 

FEDERAL  MINING  &  SMELTING  CO.— ORGANIZATION.— Incor- 
porated under  laws  of  Delaware  June  25  1903.     Owns  silver-lead  mines  In 
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MISCELLANEOUS  COMPANIES 
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Galena  Signal  Oil  Co. — Common  $12.000,000 -- 

Preferred   S  % -  -  - -  -  -  -  -  -  -  • 

General  Asphalt — Pref  (p  &  d)  stk  5%  cum  (from  J'ne  1905) 

Gen  Baking  Co— Common  stock  ($10.000.000) - 

•  Preferred  (p  4  d)  stock  7% - 

lst&ref  M  gred  105  also  for  sink  fd... Q.c* 

Secured  gold  notes  $1,000,000  auth  gold.. 

Kolb  Bakery  pref  stock  dlvs  guar  red  110 

do        do  1st  M  lnt  and  sinking  fund  guar 

General  Chemical  Co — Common  stock  512,500.000 

Preferred  (p  &  d)  6%  cumulative  $15.000.000 

General  Electric— Stock  ($105,000,000) 

Debentures  for  Sprague  stock  $2,500,000  gold  red  (text)..c 
Debentures  $13,000,000  gold  convertible  redeem  (text)... 
Debentures  $60,000,000  gred  107  H  not  conv.-.Ba.xc'&r* 
Notes  (9  months) 

General  Motors— Common  stock  $40,000,000  authorized 

Preferred  (p  &  d)  7%  cum  $20,000,000  authorized 

1st  lien  s  f  notes  g  $20,000,000  auth  red  102  H  text-Ce.xc* 

Oirard  Point  Storage — First  mtge  guar  p  &  i  by  Penn  RR..r 

Goldfield  Consolidated  Mines  Co — Stock  $50,000,000  auth... 

Goodrich  (B  F)  Co — Common  stock  $60.000,000 -- 

Preferred  (p  &  d)  7%  cumulative  $30,000.000 - 

Goodyear  Tire  &  Rubber  Co — Common  stock,  $10,000,000  au 
Pref  stock'p&di7%  cum  $5,000,000  red  120  aftJan'15  s  f  txt 

Oranby  Consol  Min  Smelt  &  PowCo— Stock  ($20,000,000) 
Convertible  bonds  $5,000,000  red  see  text 

Great  Lakes  Towing — Common  stock  $2,500.000 

Preferred  (p  &  d)  7%  non-cumulative  $2,500.000... 

Great   Northern   Iron  Ore   Prop — Trust  certs  1.500.000  shares 


Date 
Bonds 


1911 
1912 


1911 


1902 
1907 
1912 
1913 


1910 
1890 


1913 


Par 
Value 


$100 
100 
100 
100 
100 
500   &c 


100 

1,000 

100 

100 

100 

100  &c 

500  &c 

500  &c 


100 

100 

1,000 

1.000 

10 

100 

100 

100 

100 

100 

100 

100 

100 

None 


Amount 
Outstanding] 


Rate 
% 


$12,000,000 
2,000,000 
13.140.000 
3,400.000; 
5,925.0001 
2,900.000 

400.000; 

2.000.000! 

2.000.000! 

10,341,000 

13, 750.000; 

101.514.200 

2.047.(100 

89.500 

10.000.000 

8,000,000 

16.476,783 

14.985.200 

9,899,000 

2,106,000 

35,591,480 

60,000.000 

30,000,000 

5,026.700 

5.000,000 

14,988.515 

1,500,000 

1,675.000 

1,952.850 

1  500.000sb 


See  text 
See  text 
See    text 


in  1913 
6  e 

fg 

5 
See    text 

6 
8  in  1913 

3H  g 

5g 

5  g 
None 
See    text 
7  in  1913 

6g 

3H 
See    text 
See   text 
7  in  1913 


When 
Payable 


See    text 
Q— M 
Q— M 


Q-J 
J      &    D 
M   &     S 

Q— J 
J     &     J 

Q— M 

Q— J 
Q— J  15 
F     &    A 
J      &     D 
M     &      S 

None 
See  text 
M  &  N 
A  &  O 
A  &  O 
Q— J  31 
See  text. 

Q— J 


See    text      Q — J 
See    text  See    text 
6         |M   &    N 
See    textiSee    text 
7  in  19131     Q— J 
See    text  See    text 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Sept  30  '13,  3%  Checks  mailed 

Sept  30 '13.  2%,  do 

Sept  2  1913  1  H  iChecks  from  Co's  office 


Oct  1  '13  1% 
June  1   1936 
Mar  1  1915 
Oct    1  1913  1 
1  1937 
1  1913  1 
1  1913   1 
15  '13   2 
Aug  1  1942 
June  1  1917 
Sept  1  1952 
Apr   16  1914 


Jan 
Dec 

Oct 
Oct 


h 


Checks  mailed 

Harvey  Fisk  &  Sons,  N  Y 


do  do 

do  do 

':■  25  Broad  St.  New  York 

do  do 

Check    from    Co's    Office 

Guar  Tr  Co,  N  Y;  &  Bost 

Farm  L  &  T  Co.NY&Bos 

N  Y.  Boston   &  London 


Nov  1  '13  3J4% 
Oct    1  1915 
Am-   1  1940 
Oct  31  '13,  40c 
Feb  15  '13.  1% 
Oct    1  1913,  1% 


Oct  1  '13  \%% 
Sept  2  '13  \y2% 
May  1  1928 
June  1  1910  2% 
Oct  1  1913  1  H 
Nov25'13.  50cts 


Checks  mailed 
Central  Trust  Co,  N  Y 
Treasurer's  Office.   Phlla 
Checks  mailed. 
Checks  mailed 
do         do 


Checks  mailed 


Checks  mailed 

do 
32  Nassau  St.  New  Yor 


Coeur  d'Alene  district,  Idaho.  V.  93.  p.  733;  V.  96,  p.  1086.  In  1905 
Amer.  Smelters  Securities  Co.  (controlled  by  Amer.  Smelting  &  Refining 
Co.)  acquired  about  $3,000,000  common  stock.     V.  93,  p.  1728. 


DIVIDENDS—  1904.  '05.  '06 
Com.  (%),incl.  ex.  4M  10  17 
Pref.  17%  cum.). In  full 

REPORT  for  year  ending  Aug, 
Year —  Net  Profits. 

1912-13 ..$1,032,203 

1911-12 895.429 

1910-11 1,241.115 

1909-10 743,807 

1908-09 900,290 

Chairman, 
Druding;  Sec 


'07.  '08.  '09.  '10.  '11.   '12 
14M01H0       0      0 
to   Dec.   1911 6 

31  1912  in  V.  95.  p.  1203. 
Div.  on  Com. 


Div.  on  Pref. 

(6%)$719,166 

(6K)   749,131 

(7%)   839,027 

(7%)   839,027 

(7%)   839,027 
Francis  H.  Brownell;  Prest.,  Harry  L. 
,  Frank  Sweeny.— (V.  95,  p.  1125.  1203 


(1H%)$89.894 
Day: 
V.  96, 


1913. 

Balance. 
sur.$313,037 
sur.146.298 
sur.402,088 
del.  95.220 
def.  28.631 
Treas.,  F.  C. 
p.  865,  1086.) 


FEDERAL  SUGAR  REFINING  CO.— Incorporated  In  New  Jersey  June  19 
1902:  rc-lncorporatett  in  New  York  May  3  1907.  V.  84.  p.  1117.  Plant  at 
Yonkers.  \".  V.  Operations  beaun  Awz.  1  1904-  capacity  7.500  barrels  a 
day.  See  V.  84,  p.  691.  Process,  V.  74,  p.  1358.  Pref.  stock  is  subject 
to  call  at  125  and  convertible  into  com.  stock  at  par.  Div.  on  com.  stock 
in  1912  and  1913.  5%   (Q.-J.). 

No  mtge.  can  be  placed  on  property  owned ,  directly  or  through  stk .  owner- 
shlp.  while  any  of  the  notes  are  outstanding.  V.  93,  p.  1388.  Report  for 
17  mos.  end.  July  .31  1911.  in  V.  93,  p.  466,  showed:  net,  $835,110:  deprec. 
$34,154;  pref.  div.  (9%).  $299,052;  bal.,  sur..  $501,904.  Status  April  1913 
V.  96.  p.  1159.  Pres.,  Claus  A.  Spreckels;  V.-P..  Clarence  H.  Mackay  and 
Wm.  W.  Cook;  Treas.,  Pierre  J.  Smith;  Sec.,  A.  H.  Piatt.  Office,  91  Wall 
St.,  N.  Y.—  (V.  96,  p.  1159;    V.  97,  p.  804,  1026.) 

GALENA  SIGNAL  OIL  CO.— See  page  179. 

GENERAL  ASPHALT  CO.— ORGANIZATION. — Incorp.  in  N.  J.  on 
May  19  1903  as  successor  of  the  Nat.  Asphalt  Co..  per  plan  V.  75,  p.  188; 
V.  76.  p.  1145;  V.  79,  p.  101,  2586;  V.  80.  p.  2218;  V.  82.  p.  1208. 

STOCK. — As  to  rltrht  of  conversion,  call.  &c.  see  V.  79.  p.  2586;  V.  92. 
p.  1371.  Common  stock  outstanding,  $9,861,000;  pref.,  see  table.  Voting 
trust  expired  June  15  1913. 

DIVIDENDS.—  11906.   1907.   1908.   1909  to  1912.        1913. 

On   preferred J     4  2  2  5  yearly        lX.lK.IJi 

Also  on  accumulations,  1910,  1%  cash  and  in  Mch.  1911  8H%  in  div. 
warrants  ($1,116,500)  in  full  for  accum.  divs.,  conv.  into  5-year  5%  debs, 
due  Mch.  1  1916,  but  callable  at  par.     V.  92,  p.  121;   V.  90,  p.  449. 

Bonds  of  subsidiary  cos.:  $862,000  Barber  Asph.  Pav.  deb.  6s,  due  Apr.  1 
1916.  subject  to  call  at  par  since  1906:  coll  5J^%  RR.  notes,  $200,000,  due 
Feb.  15  1914  (V.  92.  p.  1372;  $1,344,905  New  Trinidad  Lake  Asphalt 
deb.  6s,  due  Jan.  1  1930;  coll.  loans  Jan.  31  1913.  $346,373:  Barber  Asphalt 
Paving  5%  car  trust  notes,  $83,985,  maturing  part  quar.  to  March  1  1914; 
mortgages  payable  and  ground  rents,  $156,160.  V.  70,  p.  993;  V.  71,  p. 
655;   V.  79,  p.  104;  see  also  securities  owned,  V.  73,  p.  290. 

REPORT. — Report  for  year  ending  April  30  1913,  In  V.  96,  p.  1622. 
Rhowed  results  for  year  e.idlng  Jan.  31  1913:  Total  gross  Income,  $14,995.- 
323;  net  income.  $2,226,371;  int.,  taxes,  bad  debts,  &c,  $882,673;  profit. 
$1,343,698;  excess  cost  of  maintaining  pavements,  $222,774;  div.  on  pref. 
(5%).  $657,000;    balance,  surplus,  $463,924. 

OFFICERS.— Pres.,  Arthur  W.  Sewall;  V.-P.,  Avery  D.  Andrews; 
Treas.,  Ira  Atkinson;  Sec.,  J.  L.  Rake.  Office,  Land  Title  Bldg.,  Phila- 
delphia.—(V.  96,  p.  1622,  1705;    V.  96,  p.  1843.) 

GENERAL  BAKING  CO.,  NEW  YORK.— ORGANIZATION.— In- 
corp. in  N.  Y.  State  in  1911  to  unite  the  baking  business  of  20  concerns 
(located  in  15  differenct  cities),  notably  J.  G.  &  B.  S.  Ferguson  &  Co. 
Sn  ^Pf°r  G-  Fox  Co>  B°ston;  Fleischmann's  Vienna  Model  Bakery,  Inc., 
N.  Y.  City;  C.  Martens  Co.,  Inc.,  Jersey  City;  Weber  Baking  Co.,  Newark, 
N.  J.;  Collins  Baking  Co.,  Buffalo,  Morton  Baking  &  Mfg.  Co.,  Detroit. 

DIVIDENDS.— On  pref.:    In  1912.  5H%\  1913.  4%    (1%   Q.-J.). 

Contro  s  Kolb  Bakery  Co.,  guaranteeing  dividends  on  its  $2,000,000  7% 
pref.  stock  and  int.  and  sink,  fund  on  $2,000,000  5%  bonds.    V.  94,  p.  211. 

BONDS  —  Authorized  bond,  debt,  $5,000,000.  of  which  $1,572,000  re- 
S<fnoe(A^r  fuUl,n'  extensions.  See  V.  93,  p.  232.  Of  the  $3,428,000  issued, 
$400,000  are  deposited  as  collateral  for  a  like  amount  of  5%  secured  gold 
notes  (auth.,  $1,000,000)  and  $128,000  were  in  treasury  in  Jan.  1913. 

EARNINGS.— For  year  ending  Dec.  28  1912,  gross,  $8,590,194;  net 
i  .  o?!^™'  $634,558;  Kolb  Bakery  common  stock  div.,  $74,000;  bond 
St"  fu??',?-0.?1  °,ther  »nt-'  $20,110;  pref.  divs.  (6Ji%).  $349,545;  bal.. 
SrbW  1J&4'853,  Por  °  nl"s-  en<l'"g  June  30  1913.  profit  and  other  income, 
In  m  ;  ,k'yr('c,-  "TrYS'JA05',1  *P:  ,,0"(1  ""'•  $87,000;  other  int. 
KKi&iaHv  «tV"  Sii8>500;  bal-  sur  •  $102,234.  Balance  sheet 
Jul>   12  1913,  \  .  97.  p.  KS>). 

anrSZ::  S  o?1  Vol'ins;  8e?"  F-  H-  Frazler;  Treas.,  G.  E.  Fawcett.     Office, 
80 Church  St.,  N.  Y.— (V.  95,  p.  1748;   V.  96,  p.  656;   V.  97,  p.  889  )  ,*_ 

01  Nl  R  m.  CHEMICAL  CO.— ORGANIZATION,  &c— Incorp~"in 
N.  1  .  on  I  eb.  15  1899  as  a  consolidation.  V.  68.  p.  571;  V.  74  p  1093-  V 
'•'•"'  P.361.414;   V.91,„.C56;   V.  96.  p '.1427; V.  V7,  p 7.295. 

STOCK- -Stockholders  In    1910  subscribed  at  par  for  $1  250  OOOT^ 
ef.  Stock  Of  the  Cm     (hen.   Co.  ofPCal.     conyerUbleuntU 
uct.  ]    J'UO  Into  Gen.  Chem.  pref.  stock  at  par.     Div.  of  California  Co 

■I!,'  ,,|,"f"r.,r,'",r-  m"-1'"  ,'■•     '"■  l9J?  to8Ued  &98.300  wm.  stockfor  purl 
cnase  or  Pulaski  Milling  Oo.  minority  stock,     v    96   p    1427 

00JOJO2.    <>:,  -06  to  ;09.    1910.    11.  '12 


Marco 


1913 
yearly.      5      4  yearly.       5%.       6       6       luiuiuiw 

■■"rt.?.5K  v.°a.i£tis-£srV1&k  *&  'ft 

(4H%),  $152,511:   deprec'n   DrofftSarera' 

i"i".,i  taxes,  4c.  (est.),  I4D6.066;    bal.,  sur.,  $584  631       OuarteHv 

oi  earnings  are  to  be  made  hereafter.  >"'•<>■*»•     quarterly 

1    51  ''"'\'       ,l:'  '"!"'  feE  >'■"• 'n<llnK  Dcc-  81  1912.  with  balance  sheet""in 
\  .  96,   1.  4IS,  shoH.'d-    Net  profit*  >    charged  off   «.w  RS7-  hu, 

6%  on  pref..  1760.000;    div.  on  cbm.°6<      .  S51  t    of  stock  suV 

SS^ioT-!  V,1V,:    '",  *"$}    ,,a"rs'  $136,717;    reierve  for  V    f 
$19,259:    balance,  surplus,  $712.211 . 


tax. 


,  ",'','  ''  '  B.8  Chairman  of  the  Board.  William  II.  Nichols-  Pres  San- 
ford  H.Steele;  \  P.  and  Sec.,  James  1..  Morgan;  V.-I'S.  .Ohas  Robinson 
Smith,   I,     B.   Bragg  and     W.   II.   Nichols  Jr.;  Treas.,  Lancaster  Morgan" 


Chairman  Exec.  Comm.,  W.  H.  Nichols  Jr.,  25  Broad  St..  N.'  Y. — (V.  96. 
p.  418,  556,  1427;   V.  97,  p.  295,  301,  1118.) 

GENERAL  ELECTRIC  CO.— ORGANIZATION.— Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.  The  patent  agreement 
made  in  1896  with  the  Westinghouse  Electric  &  Mfg.  Co.  expired  April  30 
1911.  V.  92,  p.  1314;  V.  85.  p.  155.  1648:  V.  62.  p.  502.  635,  1040; 
V.  65,  p.  151;  V.  68,  p.  1024.  (See  V.  68,  p.  927.)  V.  70,  p.  689;  V.  80. 
p.  1481;  V.  83,  p.  689.  Owns  entire  common  stock  of  Electrical  Securities 
r.orp.  and  Elec.  Bond  &  Share  Co.  V.  79,  p.  1706.  2645;  V.  81.  p.  510. 
In  Jan.  1912  acquired  the  Nat.  Elec.  Lamp  Co.;  V.  94,  p.  211,  1060; 
V.  96,  p.  1303. 

Owns  the  rights  for  the  U.S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76,  p.  1195;  V.  77,  p.  2161:  V.  82,  p.  1272.  Co-operates  with 
American  Locomotive  Co.  ln  building  electric  locomotives.  V.  79.  p.  1022. 
Settlement  of  Government  suit,  V.  93,  p.  1024.  1194;    V.  92,  p.  599. 

DIVIDENDS.—  1899.         1900.         1901.  1902  to  Oct.  1913. 

Percent 3  6H  9  8  yearly  (Q.-J.) . 

In  1902  distributed  66  2-3%  stock,  restoring  40%  surrendered  in  1898, 
and  stockholders  of  record  Dec.  31  1912  on  Jan.  18  1913  received  30% 
($23,297,000)  to  repay  stockholders  in  part  for  dividends  passed  or  reduced 
in  years  since  1893.     V.  95.  p.  238,  422. 

DEBENTURES.— In  1902  $2,047,000  deb.  bonds  were  Issued,  redeem- 
able to  Aug.  1  1912  at  par  and  thereafter  at  105.  V.  75,  p.  139.  There  are 
also  $35,000  5%  debs,  outstanding,  convertible  into  stock  at  120. 

The  $12,875,000  5%  debentures  of  1907  became  convertible  June  1  1911 
Into  stock  at  par  and  redeemable  at  105.  V.  84,  p.  1184,  1251;  V.  92,  p. 1112. 
An  issue  of  $60,000,000  debentures  was  authorized  ln  July  1912  to  provide 
for  future  requirements,  interest  not  to  exceed  5%,  of  which  $10,000,000 
have  been  sold.  No  mortgage  can  be  made  without  equally  securing  the 
debentures  except  purchase  money  mortgages  and  pledges  as  security  for 
temporary  loans  or  as  indemnity.  V.  95,  p    238,  752.  892,  1611. 

In  July  1913  sold  $8,000,000  9-months'  notes  dueApril  16  1914,  the 
bankers  agreeing  to  take  additional  notes  which  are  not  expected  to  exceed 
$10,000,000.     V.  97,  p.  179,  447. 

REPORT.— For  year  ending  Deo.  31  1912,  in  V.  96,  t>.  1293,  1303. 
Calendar  Year —  1912.  1911.  1910. 

Income— Sales $89,182,186  $70,383,854  $71,478,558 

Royalties,  &c 1      5,002,830       2,770,514  J  2,198,099 

Interest  and  discount }  \       952,381 

Sale  of  securities,  &c. J  240.010  78,651 


Total  income $94,185,016  $73,394,378  $74,707,689 

Operating  expenses  and  taxes $81,074,192  $62,460,557  $63,134,602 

Interest  on  debentures 532,087  371.015  717,395 

Dividends,   8% 6,213.174       5,806.344       5.214,368 


Balance  over  dividends $6,365,562     $4,856,462     $5,641,324 

Balance  Dec.  31  1912  as  above,  $6,365,562;  total  surplus  Dec.  31  1911. 
$29,019,893;  total  surp.  Dec.  31  1912.  $35,385,455:  stock  div.  (30%)  paid 
Jan.  18  1913,  $23,354,310;  balance,  surplus,  $12,031,145. 

DIRECTORS. — C.  A.  Coffin  (Chairman),  E.  W.  Rice  Jr.  (Pres.), 
Gordon  Abbott,  Oliver  Ames,  George  P.  Gardner.  Henry  L.'Higginson, 
I.  S.  Keeler,  C.  P.  Moore,  Robert  Treat  Paine  2d,  Marsden  J.  Perry,  S.  L. 
Schoonmaker.  Charles  Steele,  B.  E.  Sunny,  M.  F.  Westover  and  Philip 
Stockton,  30  Church  St. —  (V.  97,  p.  179,  447.) 

GENERAL  MOTORS  CO — Incorp.  Sept.  16  1908  In  New  Jersey  and 
acquired  Bulck  Motor  Co.,  Flint,  Mich.;  Olds  Motor  Works,  Lansing,  &c. 
V.  88.  p.  751,  824;  V.  89,  p.  228.  1515,  1666;  V.  91.  p.  948;  V.  95.  p.  1060. 

STOCK. — Authorized,  $40,000,000  common  and  $20,000,000  7%  cum.; 
par  $100.  Outstanding  Aug.  1913,  common,  $16,476,183,  and  pref.,  $14,- 
985,200;  also  $3,397,247  com.  and  $3,053,200  pref.  in  treasuries  of  parent 
and  sub.  cos.  Greater  part  of  stock  held  by  voting  trustees,  James  N. 
Wallace,  Fredk.  Strauss,  James  J.  Storrow,  Anthony  N.  Brady  and  W.  C. 
Durant.     See  application  to  list.  V.  93.  p.  413. 

DIVIDENDS. — On  com..  150%  stock  in  1909.  On  pref.,  from  1909  to 
Ncv.  1913,  7%  per  annum. 

FIRST  LIEN  NOTES.— The  first  lien6%  gold  notesof  1910($20.000.000). 
of  which  $15,000,000  were  sold,  are  secured  by  $13,300,000  1st  M.  6% 
5-year  notes  of  the  General  Motors  Co.  of  Mich,  (part  of  an  auth.  Issue  of 
$20,000,000),  all  of  whose  stock  is  owned,  and  thus  upon  the  properties 
of  all  the  subsidiaries  merged  therein,  &c.  Net  quick  assets  must  never 
be  less  than  133  1-3%  of  outstanding  notes.  Redeemable  at  102  !4  on  any 
interest  day  as  a  whole  or  by  a  sinking  fund  of  $1,500,000  ln  1911  and  1912 
and  $2,000,000  ln  1913  and  1914.  V.  91.  p.  948,  1028.  1098.  1387,  1576: 
application  to  list.  V.  93,  p.  53. 

EARNINGS.— Report  for  year  ending  July  31  1913  in  V.  97.  p.  949, 
957,  showed  company's  proportion  of  profits  of  sub.  cos.,  $8,184,052;  int. 
on  first  lien  notes,  $724,581:  pref.  div..  $1,048,534:  bal.,  sur..  $6,410,937. 
Gross  sales  of  sub.  cos.  for  same  period,  $85,603,920. 

OFFICERS. — Chairman,  Thomas  Neal;  Pres.,  Charles  W.  Nash;  V.-P., 
Emory  W.  Clark;  Sec.,  Standish  Backus;  Treas.,  James  T.  Shaw;  Comp., 
W.  H.  Alford.     Office,  Detroit. — (V.  97,  p.  949.  947.) 

GOLDFIELD  CONSOLIDATED  MINES  CO.— See  page  179. 

(B.  F.)  GOODRICH  CO.— ORGANIZATION.— Incorp.  In  New  York 
Mav  2  1912  per  plan,  V.  94,  p.  829,  as  successor  of  Ohio  company  of  same 
name,  and  in  June  1912  acquired  the  Diamond  Rubber  Co.  (V.  93,  p.  1262), 
having  adjoining  plant  at  Akron,  O.  V.  94,  p.  1386,  1629.  Manufactures 
a  large  variety  of  rubber  goods.  Including  automobile  tires,  &c,  the  two 
companies  consolidated  being  among  the  six  largest  concerns  In  the  U.  S. 

STOCK. — Of  the  stock  $30,000,000  common  and  $15,000,000  pref.  was 
Issued,  per  plan  V.  94,  p.  829,  to  acquire  the  old  Goodrich  (Ohio)  Co.  and 
for  new  capital.  In  June  1912  the  stock  was  Increased  to  $30,000,000  pref. 
and  $60,000,000  common  to  acquire  the  Diamond  Rubber  Co.  V.  94,  p. 
1386.  Pref.  may  be  redeemed  at  not  exceeding  125  and  accrued  dlvs.,  and 
is  to  be  entitled  to  125  and  accrued  divs.  on  any  dissolution  or  merger  ahead 
of  the  com.  stock.  At  least  3%  of  pref.  stock  Is  to  be  retired  yearly  after 
July  1  1913  from  surplus  profits  before  dlvs.  are  paid  on  com.  stock.  Pref. 
stock  cannot  be  Increased  or  present  property  mortgaged  without  vote  of 
three-quarters  of  each  class  of  stock.  Entire  voting  power  for  election  of 
directors  is  vested  in  common  stock  until  four  quarterly  dlvs.  are  In  default, 
when  pref.  shall  elect  one-half  of  directors  until  default  shall  have  been  made 
good.  V.  94,  p.  1629.  In  1912  $2,000,000  pref.  stock  was  purchased  in 
anticipation  of  sinking  fund  requirements,  operative  in  1913.  V.  95,  p. 
1611.  Div.  on  pref..  1M%.  paid  July  1912  to  Oct.  1913  lJi%  quar.  On 
com..  1%  paid  Aug.  and  Nov.  15  1912  and  Feb.  1  1913.  In  May  1913  the 
dividend  was  omitted.     V.  96.  p.  793. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Great  West  I'ow  Co— 1st  M  $25,000,000  fcall  1912  1 0(5)  .Ba.c* 

Cal  Eieo  Gen  Co  1st  M  $5,000,000  gu  p  &  1  call  105 

Pref  stk  $2,500,000  6%  cum  aft  1911  (cal!  1  >.)!:;  loo,  guar 

Cltv  Elco  Co  San  Fran  1st  M  (call  1912  105)  $5,000,000  guar 

Guggenheim  Exploration  Co— Stock  $22.000,000 

Hart.  Schaff  &  Marx— Pref  (p  &  d)  stk  7%  cum  $4,900,000 

Havana  Tobacco  Co— Bonds  $10,000,000  gold 

Hclmc  (Geo  W)  Co — Common  stook 

Preferred  stock  (p  &  d)  $4,000.000  7%  non-oum 

Hercules  Powder  Co — Stock  auth  $10,000,000 

Bonds  (sold  (non-mtge)  6%  income  non-cum  red  102.G.c&r 
Herrin  g-Hall-Mar  vin — Common  stock 

Pref  stock  7%  cum  callable  at  par  $700.000 

Hocking  Val  Products— 1st  M  $2,000,000  g  red  105  8  f..Ba 

Homestakc  Mining  Co— Stock  $25,116.000 

Hudson  Navigation  Co — Coll  trust  s  f  bonds  red  par..  Eq.c* 

New  Jersey  Steamboat  first  mortgage  gold F 

Hudson  Nav  Co  gold  sinking  fund  mortgage _o* 

Hydraulic  Power  Co,  Niagara  Falls— Com  stock  $12,000,000. 

Nlag  Falls  "II  vd  I'ow  &  Mfg  1st  M  on  mill  prop,  call  1905. 

First  &  ref  M  $3,500,000.eall  110  after  July  1  1920. _.c*&r 

Convertible  second  mortgage r 

Illinois  Northern  Utilities  Co— Common  stock  $10,000,000.. 

Pref  stock6%  cum  $10, 000,000.. 

1st  and  ref  M  gold  red  105 

Indiana  Lighting— First  mtge  ($5,000,000)  gold  red  102.. Ce 

Indiana  Pipe  Line  Co — Stock  $5,000,000 

Indian  Refining  Co — Common  stock  $4.500,000 

Pref  (p  &  d)  stk  7%  cum  and  participating  convertible.. 

First  mtge  $5,000,000  gold  call  102  sinking  fund. Ba 


Dale 
Bonds 


1906 

loos 

1907 
1002 
1913 


1911 


1903 

I  so  I 
1908 

1900 

1010 
1910 


1912 

loos 


1911 


I'nr 
Value 


$1,000 
1.000 


25 
100 

1.000 
100 
100 


100  &c 

100 

100 

100  &c 

100 

1.000 

l.ooo 

I. ooi 

100 

1,000 

1,000 

1.000 

100 

100 

100 

1.000 

50 

100 

100 

1.000 


Amount 
Outstanding 


$19 
1 
1 
2 
20, 
4 
7 
4 
4 
6 
6 


1 
26 

1 

2 

12 

2 
2 
4 
1 
2 
2 
5 
3 
3 
2 


816,000 

200.000 

600,0  10 
041,000 
793,300 
900,000 
500,000 

000.000 

ooo.ooo 

.-,00.000 

-,00.000 

700.000 

loo.ooo 
682.300 
116.000 
258,000 
302,900 
286,000 
000,000 
050,000 

8  .o.oon 

500,000 
635,000 

SOS, 000 

367,000 
993,000 
000.000 

000.000 
000.000 
010.000 


Rate 

% 


5g 

5g 

6 

5g 
See   text 
7  in  1913 

5g 
See    text 

7 
See    text 

Ok 


7  In  1913 

Sg 
See    text 

5 

5  g 

6  g 


4 

5g 

6 


6 

5g 

4  g 

321nl913 

See    text 

See    text 

6  g 


When 

I'lil/iibU: 


J       &      J 
M     &      S 

Q— J 
J      &     J 

Q-J 

0— J 

J      &     D 

i.)      I 

Q— J 

See    text 

F     &     A 


July  1  1010 
Sept  I  1948 
Oct     1  191 3 

lo:{7 

Oct  1  '13.  3% 
Sept 30' 13  i  %% 
rune  i  102:? 
Oct  1  '13,2  K% 
Oct  1  1913,  \Vi 
Sopt  25  ■13.  Wi 
Fob   1  1923 


A  &  O 
J      &     3 

Monthly 
J  fc  .1 
.Vf  <fe  N 
F     &     A 


M  &  N 
J  &  J 
A     &     O 


Q— F 

A     &     O 

F     &     A 

Q  -F 

Q— J 

Q— M 

A     &     O 


Last  Dividend 
and  Maturity 


WlUTI  Interest  and 
tdend   are  Payable 


Oct 

I  in 

Oct 

I. in 

Moh 

Feb 


.  '13.3**% 

I    1001 
25  •13.  65o. 
1   1923 
1    1921 
1   1938 


May  I  1920 

July   I   1950 
Oct    1  1950 


Nov  I  '13  IH% 
Apr  1  1957 
Aug  1  1918 
Nov  15  *13,  8% 
July  15  '11  3% 
Sept  15  '11  1  Ji 
To  1921 


New    York,    London,    &o 

New  York  and  Sdii  Fran 

New  York 

Central  Truat  Co,  San  Fr 

Checks  mailed 

chocks  mailed 

(  ,ii ..i  anl  t    i  '  ii  it  Co,  N  Y 

Checks  mailed 

Checks  mailed 


Guaranty  KrustCo,  N  Y 


Hankers  Trust,  N  Y 


Equitable  Trust  Co 
Mech   «:   Metala   Nat  Hk 

Union   Trust  Co,  Albany 


Company's  office 
Commonw'th  Tr  Co, Buff 
Company's  Office 


Cent  Tr  Co  of  111.  Chic 
III  Tr  &  Sav  Bk,  Chlo 
Central   Trust   Co,    N    Y 


RFJBORT.— Report  for  9  mos.  ending  Dec.  31  1912,  net  sales,  $37,533,- 
861;  fiBt  profits,  $3,719,334;  other  income,  $571,845;  deprec'n,  $440,852; 
Int.  on  bills  payable,  $327,838;  pref.  div.  (.5 '4%),  $1,519,506;  com.  div. 
(2%),  $1,196,748;  bal.,  sur.,  $806,235.  Combined  sales  and  profits  before 
deprec  (incl.  Goodrich  Co.  for  cal.  years  and  Diamond  Co.  for  vears  ending 
Sept.  30):  In  1911,  gross  sales,  $48,528,112,  agst.  $45,800,535  in  1910; 
profits,  $7,805,312,  agst.  $6,384,059. 

OFFICERS. — Pres.,  B.  G.  Work;  Sec,  C.  B.  Raymond;  Treas.,  W.  A. 
Means.  Directors,  June  1912,  V.  94,  p.  1767;  V.  96,  p.  1091.  Office, 
Akron,  O.— (V.  95.  p.  238,  547.  161T.  V.  96,  p.  649,  793,  1091.) 

GOODYEAR  TIRE  &  RUBBER  CO.— See  page  179. 

GRANBY  CONSOL.  MIN.  SMELT.  &  POW.  Co.— See  page  179. 

GREAT  LAKES  TOWING  CO.— See  page  179. 

GREAT  NORTHERN  IRON  ORE  PROPERTIES.— The  U.  S.  Steel  In- 
terests have  elected  to  terminate  on  Jan.  1  1915  their  lease  (made  Oct.  1 
1906)  of  the  bulk  of  the  ore  lands  on  a  royalty  basis  of  $1  65  per  ton  standard 
ore  with  3.4c.  per  ton  Increase  each  year.  The  trustees  are  Louis  W.  Hill, 
James  N.  Hill  and  Walter  J.  Hill.  The  1,500,000  shares  of  beneficial 
Interest  in  the  trust  equal  to  the  number  of  shares  of  stock  held  were  issued 
Dec.  1906  to  Great  Northern  stockholders.  Properties,  royalties  ree'd,  &c, 
see  V.  94.  p.  556.  First  div.  on  ore  ctfs.,  $1  per  share,  paid  Sep.  16  1907; 
Mar.  16  1908,  $1;  Sept.  15  1909,  $1:  Mar.  15.  Sept.  and  Dec.  1910  and 
Mar.  1911  and  Dec.  1912  and  Nov.  25  1913,  50c.  each.  V.  90,  p.  562;  V.  91, 
p.  1330.   Report  for  year  end.  Dec.  31  1912,  V.  96,  p.  1554  (V.  96,  p.  1554). 

GREAT  WESTERN  POWER  CO.— ORGANIZATION.— Incorporated  In 
California  Sept.  16  1906  and  owns  (1)  at  Big  Bend  (La  Plumas),  Cal.,  18 
miles  above  Orovllle,  and  169  miles  northeast  of  Oakland  a  hydro-electric 
plant  with  a  total  capacity  of  55,000  (electrical)  h.  p.-  its  power  being 
transmitted  to  Oakland  over  two  circuits  to  sub-st  ations  at  Sacra- 
mento. Brighton,  Antioch,  Cowell  and  Oakland,  each  sub.-statlon  supplying 
customers  within  a  radius  of  25  miles.  (2)  A  reservoir  under  construction  at 
Big  Meadows  which,  with  the  falls  on  the  north  fork  of  the  Feather  River, 
should,  it  is  stated,  make  possible  a  development  of  500.000  h.  r>.  (compare 
V.  92,  p.  1438;  V.  95,  p.  1606.  The  immediate  installation  of  3  additiona 
hydro-electric  plants  of  55,000  h.  p.  each  is  said  to  be  proposed. 

Also  owns  (a)  the  $5,000,000  common  stock  of  the  California  Electric 
Generating  Co.,  which  has  erected  at  Oakland  for  emergency  service  a  steam 
power  plant,  capacity  15,000  electric  h.  p.;  and  (b)  in  1911  (V.  92,  p.  1438) 
acquired  all  of  the  $5,000,000  stock  of  the  City  Electric  Co.  of  San  Fran- 
cisco, with  a  steam  power  plant  of  28,000  electrical  h.  p.  capacity.  Favor- 
able decision,  V.  94,  p.  1767. 

The  Citizens'  Light  &  Power  Co.  was  Incorp.  in  California  on  Jn*r  21 
1911  with  $3,000,000  authorized  common.  $2,000,000  pref.  and  a  bond  issue 
of  $2,501,000,  to  install  an  electric  system  In  Sacramento  in  the  interest 
of  the  Great  Western  Power  Co.  The  Sacramento  Valley  Power  Co., 
which  was  incorporated  on  Jan.  5  1911  with  $2,000,000  auth.  stock  and 
$2,000,000  bonds,  of  which  $1,000,000  to  be  issued  at  present,  is  also  con- 
trolled by  the  same  interests.     V.  93,  p.  1536. 

CONTROL. — The  entire  $27,500,000  capital  stock  is  owned  by  the 
Western  Power  Co.  of  N.  J.,  a  holding  company  with  $20,670,000  of  out- 
standing stock,  of  which  SR, 000. 000  Is  oref.  6%  cumulative  from  Jan.  1  1912, 
and  $1,250,000  collat.  trust  6%  2-year  notes,  due  July  18  1915,  but  re- 
deemable on  30  days'  notice  at  101.     V.  97,  p.  240. 

BONDS. — 1st  M.  5%  bonds,  authorized,  $25,000,000.  Certified.  $20,- 
366,000;  $750,000  bearing  no  int..  pledged  under  mtge.  of  California  Electric 
Generating  Co.;  in  hands  of  the  public  (V.  89,  p.  1283),  $19,616,000.  On 
Mar.  12  1913  authority  was  given  to  issue  $4,411,000  additional  bonds  for 
extensions  and  improvements.  V.  96,  p.  289.  865.  The  $5,000,000  com- 
mon stock  of  California  Electric  Generating  Co.  is  deposited  under  the  1st 
M.,  and  all  the  $5,000,000  stock  of  City  Elec.  Co.  of  San  Francisco  has  been 
similarly  deposited.     V.  91.  p.  1163;  V.  92,  p.  1438;  V.  89,  p.  1283. 

California  Electric  Generating  Co. — Leased  to  Great  Western  Power  Co., 
which  owns  the  $5,000,000  com.  stk.  (guarantees  the  bonds,  p.,  i.  &  s.  f.). 
(V.  88,  p.  688;  V.  89,  p.  472),  and  since  1912  pays  6%  on  the  pref.  stock. 
Pref.  stock  auth.,  $2,500,000;  $210,000  in  Gt.  West.  Power  Co.  treasury; 
In  hands  of  public  (divs.  cumulative  at  6%  from  Jan.  1  1912  and  guaranteed 
by  Great  Western  Power  Co.) ,  $2,290,000;  first  mtge.  (V.  88,  p.  688) ,  auth., 
$5,000,000;  issued,  guar,  by  Gr.  West.  P.  Co.  (V.  88.  p.  688),  $1,200,000. 

City  Electric  Co.  of  San  Francisco. — First  mtge.  5%  bonds  (V.  92,  p.  883) , 
$2,574,000  issued,  of  which  $833,000  in  C.  E.  Co.  treasury,  int.  guar,  by 
Cal.  Gen.  Elec.  Co.     V.  93,  p.  668. 

GENERAL  FINANCES. — In  May  1911  the  following  securities  were 
underwritten  by  a  syndicate  on  account  of  the  purchase  of  the  City  Electric 
Co.  of  San  Francisco  (V.  92,  p.  959,  884):  $3,000,000  Gr.  West.  Power  Co. 
1st  M.  5s,  due  July  1  1946;  $1,000,000  Calif.  Electric  Gen.  Co.  6%  pref. 
stock,  $2,670,000  Western  Pow.Co.of  N.J.  common  stock  (V.  83,  p.  499); 
V.  96,  p.  1843. 

COMBINED  EARNINGS.— As  shown  in  V.  92,  p.  1438:  (Prelimi- 
nary report  for  10  months  ending  Oct.  31  1912  in  V.  95,  p.  1606).  For  5 
months  ending  May  31  1913,  gross,  $1,091,086;  net.  $731,037;  other  income, 
$69,709;  bond  int.,  $173,243;  balance,  surplus,  $327,594. 

Cal.  Year—          1912.           1911.      I      Cal.  Year—  1912.  1911. 

Gross  earnings.$2,349,618$l,936,474|Total  net  inc..$l,346,657$l,  179,352 
Net  (after  taxes)  1,346,657  l,177,667|Bondinterest...  891,081  842,267 
Otter  income...      1 ,685 1  Surplus 455,576      337,085 

DIRECTORS. — Mortimer  Fleischhacker,  Pres.,  San  Francisco;  Guy  C. 
Ear.,  W.  H.  Spaulding,  B.  H.  Dibblee,  Chaffee  E.  Hall,  Washington 
Doige,  C.  E.  Mynard,  V.-Pres'ts,  San  Fran.;  H.  P.  Wilson,  V.-Pres.  &  Sec, 
N.  Y.;  A.  C.  Bedford,;  A.  W.  Burchard,  W.  S.  Crandell,  N.  Y.; 
Richard  B.  Young,  Boston,  Mass.  The  Treas.  and  Asst.  Sec  is  F.  M. 
Tompkins,  N.  Y.  Offices,  25  Broad  St.,  N.  Y.,  and  233  Post  St.,  San  Fr. 
—  (V.  96,  p.  289,  364,  865,  1843;  V.  97,  p.  240.) 

QUQQENHEIM  EXPLORATION  CO.— ORGANIZATION,  &c— In- 
corporated June  5  1899  in  New  Jersey.  Holds  stock  interests  in  mining 
companies  in  Mexico  and  the  U.  S.  Assets  Dec.  31  1912  included  $4,400- 
000  Amer.  Smelters'  Securities  series  "A"  stock;  $6,950,000  Am.  Smelting 
&  Ref.  com.,  $4,045,040  Utah  Copper  Co.  stock,  $488,755  Chino  Copper 
Co.  stock,  $1 ,212,000  Ray  Consol.  Copper  Co.  common,  $14,174,245  Yukon 
Gold  Co.  stock,  $1,144,102  Alaska-Yukon  property  and  equipment, 
$53,010  miscellaneous  investments  (all  carried  at  cost).  &c  See  list, 
V.  96,  p.  419.  In  1913  acquired  2  additional  placer  properties,  one  at  Idita- 
rod,  Alaska,  and  one  on  the  American  River,  Cal.  V.  96,  p.  1632. 

DIVIDENDS.— From  April  1903  to  Oct.  1906,  7%  yearly;  then  to  April 
1913,  incl.,  2H%  quar.  (10%  yearly);  July  and  Oct.  1913,  3%.     V.  96 
p.  1632. 

REPORT. — Report  for  cal.  year  1912,  in  V.  96.  p.  419,  showed:  Profits 
or  year,  $3,271,750;  divs.  (10%),  $2,079,330;  bal..  sur.,  $1,192,420. 


OFFICERS. — Pres.,  Daniel  Guggenheim:  V.-P.,  Morris  Guggenheim, 
Treas.,  Leopold  Friedrlch;  Sec,  Charles  K.  Llpman.  Offices,  lb5  B'way; 
N.  Y.— (V.  94,  p.  696,  1055.  1630;  V.  96.  p.  419,  1632;  V.  96,  p.  1843.) 

HART,  SCHAFFNER  &  MARX.  INC —ORGAN.— Incorp.  In  N.  Y. 
May  11  1911,  succeeding  firm  manufacturing  men's  clothing.  V.  92,  p.  1376. 

STOCK. — Common  stock.  $15,000,000;  par,  $100;  pref.,  sec  table.  Pref. 
Is  redeemable  In  whole  or  part  at  120  and  accrued  dividends,  at  least  $500,- 
000  to  be  retired  on  or  before  July  1  1921  and  $500,000  during  5-year  periods 
thereafter.  No  mtge.  can  be  placed  or  the  pref.  stock  Increased  without 
tne  consent  of  75%  of  the  outstanding  pref.  stock.  No  dividends  on  the 
common  stock  unless  there  shall  have  been  set  aside  $500,000  surplus  profits 
and  no  dividends  in  excess  of  4%  in  any  year  unless  there  shall  have  been 
set  aside  as  surplus  profits  at  least  $1,000,000.     V.  92,  p.  1376,  1439,  1639. 

DIVIDENDS.— In  full  to  Oct.  1913,  inclusive,  7%  (15i%  quar.). 

SALES. — For  2  mos.  ending  Feb.  28  1913,  shipments  were  $3,437,515, 
agst.  $3,168,132  in  1912.     V.  96,  p.  865. 

REPORT. — Report  for  year  ending  Dec.  31  1912,  in  V.  96,  p.  356, 
showed:  Gross  sales,  $13,625,797;  net  profits,  $524,796;  other  income, 
$52,007;  pref.  div.  (7%),  $345,027;  int.,  deprec'n,  &c,  $83,164;  bal.,  sur.. 
$148.612.— (V.  94,  p.  282.  695;  V.  96.  p. 205,  356,  492.  865.) 

HAVANA  TOBACCO  CO. — ORGANIZATION. — Incorporated  In  New 
Jersey  on  May  28  1902  as  amalgamation,  per  plan  In  V.  74.  p.  1142.  The 
Amer.  Cigar  Co.,  it  is  understood,  owns  a  controlling  Interest  In  the  com- 
mon stock  and  $3,696,000  of  $7,500,000  bonds.     V.  85,  p.  287. 

Stock,  com.,  $30,000,000;  pref.,  5%  non-cum.,  $5,000,000;  outstanding, 
com.,  $29,790,700;  pref..  $4,703,800;  par  of  shares,  $100.  Bonds,  $10.- 
000,000  20-vear  gold  5s,  of  which  $2,500,000  in  treasury.  Report  for  cal. 
year  1912.  V. 96,  p.  1015,  showed:  Dividends  received,  ?50,822:  deficit  after 
charges  and  expenses.  £192,486;  Int.  on  gold  bonds.  S375.000:  bal..  def., 
$567,486.     Office,  111  Fifth  Ave.,  N.  Y.— (V.  94,  p.  769;  V.  96,  p.  719,1015. 

HELME(Q.W.)CO.— HERCULES  POWDER  CO.— HERRING-HALL- 
MARVIN   SAFE  CO.— HOMESTAKE  MINING   CO.— See  p.  179-180. 
HOUSTON  OIL  CO.  OF  TEXAS.— V.  96,  p.  64,  422.  865,  1705. 
ILLINOIS  BRICK  CO.— (V.  94,  p.  1767:  V.  96,  p.  484,  1843.) 

ILLINOIS  NORTHERN  UTILITIES  CO.— ORGANIZATION,  &c— In- 
corporated in  Illinois  April  1912  and  acquired  gas  and  electric  properties 
belonging  to  fifteen  companies  operating  in  the  western  half  of  the  northern 
part  of  Illinois  adjoining  the  territory  served  by  the  Public  Service  Corp.  of 
No.  111.;  also  owns  all  stock  and  bonds  of  Sterling  Dixon  &  Eastern  Electric 
Ry.,  owning  street  railway  systems  in  Sterling  and  Dixon  and  an  inter- 
urban  line  between  the  two  cities:  total  1st  track,  16.71  miles.  V.94,  p. 1383. 
Div.  on  pref.,  1J^%  quar.  paid  Nov.  1912  to  Nov.  1913. 

BONDS. — Of  the  1st  and  ref.  5s  of  1912,  $2,367,000  have  been  sold. 
Additional  amounts  may  be  issued  (a)  $454,000  to  refund  underlying  bonds, 
viz.:  $199,500  DeKalb  County  Gas  5s,  $249,500  Sterling  Gas  &  Electric  5s 
and  $3,600  Amboy  Lighting  &  Power  5s;  (6)  in  exchange,  par  for  par,  for 
mortgage  debt  existing  at  time  of  acquisition  of  properties  acquired  In  the 
future;  (c)  $1,000,000  for  future  additions;  (d)  for  expenditures  over  and 
above  $1,000,000  made  in  acquiring  future  property  to  extent  of  75%  of 
cost  thereof.  V.  94,  p.  1383;  V.  95.  p.  1123. 

EARNINGS. — For  8  mos.  ending  Dec  31  1912,  gross,  $466,309;  net, 
$175,800;  bond  int.,  $75,991;  pref.  divs.,  $54,240;  bal.,  sur.,  $45,569. 

OFFICERS. — Samuel  Insull,  Pres.;  E.  D.  Alexander,  Asst.  to  Pres..' 
Frank  J.  Baker  and  Charles  A.  Munroe,  V.-Pres'ts;  John  H.  Gulick,  Sec  & 
Treas.— (V.  95,  p.  1123,  1331,  1405;  V.  96,  p.  553;  V.  97,  p.  240.) 

INDIANA  LIGHTING  CO.— ORGANIZATION.— Successor  on  or 
about  Oct.  1  1908  to  the  Lafayette,  Fort  Wayne,  &c,  gas  companies,  fore- 
closed, per  plan  in  V.  84,  p.  871;  V.  86,  p.  984.  Stock  auth.,  $4,500,000,  all 
outstanding.  Div.,  1%, paid  Aug.  1  1912;  Oct.  1,  1%;  1913,4%  (1%  Q.-J.) 
Report  for  cal.  year  1911  in  V.  95,  p.  542,  showed,  gross,  $1,014,955; 
net,  after  taxes,  $335,076;  bond  int.,  $119,864;  contingent  fund.  $30,000; 
fcal.,  sur.,  $185,212.  Office,  2  Rector  St.,  N.  Y—  (V.  95,  p.  179,  542.) 

INDIANA  PIPE  LINE  CO.— See  pages  179-80. 

INDIAN  REFINING  CO.— See  issue  Oct.  1912;  V.  97,  p.  949. 

INGERSOLL-RAND  CO.— ORGANIZATION.— Incorporated  in  N.  J. 
June  1  1905  and  acquired  Ingersoll-Sergeant  Drill  and  Rand  Drill  companies 
Owns  plants  at  Phillipsburg,  N.  J.,  Easton  and  Athens,  Pa.,  and  Painted 
Post,  N.  Y.  Application  to  list  was  in  V.  83,  p.  1176;  see  also  V.  84,  p.  867; 
V.  85,  p.  465. 

STOCK. — Stockholders  voted  Nov.  16  1910  to  increase  the  authorized 
common  stock  from  $5,000,000  to  $10,000,000.  Holders  of  $2,274,500  of 
the  $4,800,000  outstanding  pref.  stock  availed  themselves  In  Dec.  1910  of 
tl-e  option  of  exchange,  share  for  share,  of  common  stock.  V.  91,  n  719 
1028,  1098,  1388,  1515,  1632.  In  Oct.  1911  25%  stock  divs.  ($1,318,625 
and  $1,693,900,  respectively)  were  paid  and  in  Dec.  1912  $182,400  stock 
was  sold,  raising  common  to  $6,775,525.  V.  93,  p.  874;  V.  96,  p.  139,  1232. 

DIVIDENDS.— Pref.,  Jan.  1906  to  July  1913,  incl.,  6%  yearly  (J.  &  J.). 
On  common,  1910  to  1913,  5%  yearly  (in  April),  and  in  Nov.  1911  and  May 
1913,  25%  each  in  stock.  V.  96,  p.  1092. 

REPORT. — Report  for  year  1912  in  V.  96,  p.  1085,  showed:  Net  earnings 
over  depreciation  ($486,357),  $1,667,651;  income  from  special  div.  in  mfg. 
co.,  $354,600;  int.  on  bonds,  $100,000;  pref.  div.  (6%),  $151,518;  com.  div. 
(5%)paid  Apr.  1913,  $338,705;  special  reserves, $5,000;  bal., sur.,  $1,427,028 

OFFICERS. — Chairman,  Wm.  L.  Saunders;  Pres.,  George  Doubleday; 
1st  V.-P.  &  Treas.,  Wm.  R.  Grace;  Sec,  Fred.  A.  Brainerd.  Office,  11 
Broadway.— (V.  94,  p.  979;  V.  96,  p.  139,  1085,  1092,  1232,  1366.) 

INTERNATIONAL  AGRICULTURAL  CORPORATION.— ORGANIZA- 
TION.— Incorporated  In  June  14  1909in  New  York.  Owns  one-half  of  the 
stock  of  the  Kaliwerke  Sollstedt  Gewerkschaft,  owning  potash  mines  at 
Sollstedt.  Germany  (having  sold  one-half  with  an  option  outstanding  in 
Jan.  1912  on  the  remaining  half) ,  Prairie  Pebble  Phosphate  Co.,  Florida, &c, 
phosphate  deposits  in  Tennessee  and  fertilizer  factories  in  various  States. 
V.  91.  p.  1516,  1450;  V.  92,  p.  1181;  V.  94,  p.  282.  1768.  Has  contract  with 
the  Tennessee  Copper  Co.  for  sulphuric  acid.  V.  92.  p.  327.  Stock  in- 
crease. V.  92,  P.  959,  1131,  1181.  Potash  supplies,  V.  93.  p  287,  231,  1107; 
v.  y^t»  p.  /U(  —  c>—  • 

Nearly  all  the  stock  is  In  a  voting  trust  until  Sept  14  1914.  Voting 
trustees,  Thomas  W.  Lamont,  Waldemar  Sehmidtmann,  William  N.  Shaw, 
John  W.  Fry  and  J.  Du  Pratt  White.     V.  94,  p.  1767. 

.-I'S.&^Svr-01  the  lst  M-  and  co11-  trust  S°lu  5s  ($30,000,000  auth.  Issue) 
$13,000,000  have  been  sold,  the  proceeds  of  $6,525,500  being  used  to  retire 
subsidiary  company  bonds  and  of  $6,474,500  to  retire  floating  debt.  The 
remaining  $17,000,000  bonds  are  Issuable  for  not  more  than  75%  of  the 
cost  of  acquisitions,  Improvements  or  betterments,  securities  of  other  com- 
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MISCELLANEO  US  COMPAXTES 
[For  abbreviations.  &c.  see  notes  on  first  page] 


Date 
Bonds 


Ind  Ref.  Co. — (Con.) — Cartrust  duepartdue  s-acall.  105F.C 
Secured  serial  notes  due  semi-ann  red  par 

Incersoll-Rand  —  Common  stock  S10. OdO. 000  authorized 

«ref  stock  0%  cum  (p  &  d)  option  (see  text) 

Jlrst  mtgc  S3. 000.000  gold  red  105  since  1911 N.c*&r 

nfrnational  Agricultural  Corp — Com  stk  $18,000,000  auth. 

*>ref  stock  (p  &  d)  7%  cum  $18,000,000  authorized 

ist  M  &  collat  tr  sink  fd  bonds  $30,000,000  red  103.  Bac* 

nternational  Cotton  Mills — Com  stock  SI 0.000. 000 

*»ref  7%  cum  red  105  for  3  years,  then  115  ($10,000,000). 
Five-year  notes  $5,000,000  g  red  after  one  year  at  101  OBxc* 

Obligations  of  Sub-Companies  (not  guaranteed). 
»ft  Vernon- Wood  berry  first  mortgage  gold  S8.000.000--C* 

do  do  Income  cumulative  mortgage 

Other  bonds 

rncernat  Harvester  of  New  Jersey— Com  stock  S40.000. 000- 

freferred  (p  &  d)  7%  cumulative  $30.000,000 

Notes  $15.000.000 

ternat  Harvester  Corp.— Com  stock  $40.000.000 

•    Preferred  (p  &  d)  7%  cumulative  $30,000.000 

international  Mercantile  Marine — Stock  com  $60,000,000  — 
Pref  (p  &  d)  6%  cum  $60,000,000  (V  84,  p  1309.  1370).-. 
Coll  trust  M  $75,000,000  red  105  since  Oct  1907..N.c*&r 
Internat  Nav  1st  M  g  $20,000,000  subj  to  call  (text).FP.c* 
Oceanic  Stm  Nav  1st  M  deb  £2,500,000  auth  red  text-.c&r 
Dominion  Line  debentures 


1910 
1913 


1906 

iiii 

1913 

1899 
1899 


1912 


1902 
1899 
1908 
Var 


Par  Amount 

Value    'Outstanding 


$1,000 

100  &c 

100 

100 

100  &c 

100 

100 

100   &o 

100 

100 

1.000 

1,000 
1.000 


75g 

See    text 
6  in  1913 
5  g 


100 
100 


100 

100 

100 

100 

1,000 

1,000 

£100 

Various 


$100,285 

2,344,500 

8.469.4i)0 

2,525.500 

2,000.000 

7.827.100 
13.059.300 
13.000.00') 
10.000.000  _. 

See    text  \  See    text 

4.000,000         6  g 


Rale 

or 


When 
Payable 


See   text 
5  g 


J     &     J 

M  &  N 
See  text 
J  &  J 
J      4      J 


7,921 
212 

See 
40,000 
30.000 
15,000 
40,000 
30,000 
49.931 
51.730 
52.541 
17,880 
£1.250 
£76 


.000 
,000 
text 
.000 
000 
.000 


5g 


5  in  1913 

7 

5 


000  See  text, 
000 
735 
.971 
.000 
,000 
,000 
,000 


4H  g 
5g 
4H 
4H  &  5 


&     D 


Q— J 
Q— M 
F     &     A 
Q— J 
Q— M 


A  &  O 
F  &  A 
J  30  Dec 


Last  Dividend 
and  Maturity 


To  July  1916 
Nov'13-May'18 
Apr  30  "13    5% 
July  1  1913  3% 
Dec  31  1935 


Jan  15  '13    3H 
May  1  1932 


Sept  1  '13,  1% 
Junel  1918 

Sept  1  1949 
Jan    1  1950 


Oct    15  '13    IK 
Sept  2  1913   1% 
Feb    1  1915 
Oct  15'13  1Ji% 
Sept2'13  1?i% 


Places  Where  Interest  and 
Dividends  are  Payable 


First  Tr  &  Sav  Bk,  Chlo 


Checks  mailed. 

do 
Office   11     B'way,    N   Y 


Old  Col  Tr  Co,    Boston 


Continental  Tr  Co,   Bait 
H%   paid  January  1909 


Oct    1  1922 
Feb   1  1929 
Dec'13-J'e30'22 
Various 


Checks  mailed 

Checks  mailed 

New  York  and  Chicago 

Checks  mailed 

do  do 


J  P  Morgan  &  Co.  N  Y 
Company's   Office,    N    Y 
London 
Liverpool 


panics  and  general  corporate  purposes  (the  last-named  to  a  maximum 
amount  of  $4,000,000,  until  $21,000,000  are  outstanding,  and  thereafter  to 
a  maximum  amount  of  $2,000,000),  but  only  when  the  consolidated  net 
Income  for  the  fiscal  year  next  preceding  shall  have  been  three  times  Interest 
charges,  Including  bonds  to  be  issued. 

Annual  sinking  fund  (first  payment  May  1  1914)  will  equal  at  least  2  V<% 
of  all  bonds  previously  issued,  and  in  addition.  If  In  the  cal.  year  next  pre- 
ceding there  is  mined  from  lands  owned  by  the  corporation  or  its  subsidi- 
aries over  1 ,000.000  tons  of  phosphate  rock,  at  least  20c.  a  ton  on  such  excess 
tonnage.  Minimum  sk.  fd.,  $325,000  per  an.  V.  94,  p.  1767;  V.  95.  p.  1211; 
T.  96.  p.  1632. 

Atlas  Phosphate  Co.  owns  all  of  the  Prairie  Pebble  Phosphate  Co.  stock, 
$6,000,000  purchase-money  bonds  being  given  in  payment,  of  which 
$3,899,000  mature  Jan.  1940  and  $2,000,000  In  installments  of  $500,000 
each  on  July  1  1911  and  Jan.  1  1912,  1913  and  1914,  a  certain  amount  being 
reserved  to  retire  a  like  amount  of  underlying  bonds. 

DIVIDENDS. — On  pref.  to  Oct.  1913  incl.,  7%  perann.  The  July  1913 
dividend  has  been  deferred.     V.  96,  p.  1159,  1843. 

EARNINGS.— Report  for  year  ending  June  30  1912  In  V.  95,  p.  967, 
showed  net  earnings,  $2,031,209;  int.  on  bonds.  &c.  $565,696:  pref.  div. 
(7%).  $914,505;  bal.,  sur.,  $551,008.     Outlook  Dec.  1912,  V.  95.  p.  1749. 

DIRECTORS. — Stephen  B.  Fleming  (Pres.),  Albert  French  and  T.  C. 
Meadows  (Vice-Presidents),  J.  J.  Watson  Jr.  (Treas.),  Waldemar  Schmidt- 
mann,  Thomas  W.  Lamont,  A.  H.  Wiggin,  Chas.  H.Sabin,  Benj.  Strong  Jr.; 
Francis  M.  Weld,  Geo.  B.  Case,  J.  Du  Pratt  White,  Edward  R.  Stettinius. 
Office,  165  B'way,  N.  Y.— (V.  96.  p.  1632.  1705.  1843.) 

INTERNATIONAL  COTTON  MILLS.— ORGANIZATION.— A  Mass. 
corporation  organized  on  Feb.  6  1913,  per  plan  in  V.  96.  p.  1232,  1705. 
acquiring  substantially  all  the  properties  and  securities  formerly  owned  by 
the  International  Cotton  Mills  Corp.,  including  the  Consol.  Cotton  Duck 
Co.  and  its  subsidiaries.  Thus  owns  or  controls  19  mills,  containing  about 
366.000  spindles,  and  manufacturing  all  grades  of  cotton  duck.  Com- 
bined annual  capacity,  over  70,000,000  lbs.  of  finished  product.  Output 
in  1912  about  52,000,000  lbs. 

The  sale  of  $4,000,000  notes  of  1913  to  Lee,  Higginson  &  Co.  and  Blair  & 
Co.  and  the  concurrent  sale  of  a  block  of  preferred  stock  produced 
more  than  $6,500,000  cash,  or  sufficient  to  pay  off  all  outstanding  notes  and 
funded  debt  of  the  new  company,  and  increased  the  net  working  capital  to 
about  $3,300,000.  of  which  about  $1,300,000  was  cash.  New  interests 
entered  the  board  and  the  active  management  is  with  Lockwood,  Greene  & 
Co.  of  Boston,  who  have  for  many  years  been  designing,  constructing  and 
managing  textile  plants.     See  V.  96,  p.  1705. 

(1)  Mills  Owned  in  Fee  and  Through  Controlled  Companies — Spindles. 
Owned  in  fee — Manchester,  N.  H.,  100,000;  La  Grange,  Ga.,  10,000; 

llogansville,  Ga.,  5.000 ..115,000 

Bay  State  Cotton  Corp.  ($945,500  out  of  $1,212,100  stock  owned; 
no  bonds) — Warner  Cot.,  Newburyport,  Mass.,  22,000;  Le  Roy 
Cotton,  Le  Roy,  N.  Y.,  10,000,  and  Lowell  (Mass.)  Weaving,  150 

looms I..  32,000 

Imperial  Cotton  Co.,   Hamilton,  Ont.   ($332,400  out  of  $600,000 

stock  owned;   funded  debt  is  $300.000) 10,000 

Cosmos  Cotton  Co..  Ltd.,  Yarmouth,  N.  S.  ($474,000  out  of  $600,- 

000  stock  owned;  funded  debt  is  $273,400) 20,000 

(2)  Controlled  Without  FtnancialObligalion  Therefor.  (Woodberry-Mt.  Vernon) 
Nine  mills  in  or  near  Baltimore,  89,000;  Tallassee  (Ala.)   Mills, 

70,000;  Columbia  (S.  C.)  Mills.  30.000. 189,000 

V.  96.  p.  1705:  V.  91,  p.  279.  467:  V.  92. p. 61. 1035, 1313:  V.94,p.  1768. 
DIVIDENDS.— On  pref.,  first  quar.  div.,  1«%  paid  Sept.  1  1913. 
NOTES.— The  5-year  6%  gold  notes  of  1913  ($5,000,000  auth.  issue), 
of  which  $4,000,000  have  been  sold,  are  redeemable  at  101,  all  or  any  part, 
on  or  after  June  1  1914.  Neither  International  Cotton  Mills  nor  Bay  State 
Cotton  Corp.  shall  mortgage  any  of  its  properties  or  issue,  guarantee  or 
Indorse  any  bonds,  debentures,  long-time  notes  or  similar  securities  (except 
to  acquire  additional  property)  while  these  notes  are  out. 

Companies  Independently  Financed. — The  company  owns  all  the  common 
stock  ($1,795,662)  of  the  J.  Spencer  Turner  Co.  of  N.  Y.  (which  has  inde- 
pendently been  provided  with  $800,000  new  cash  capital,  and  owns  99.86% 
($9,486,800)  of  the  capital  stock  and  96%  ($5,758,000)  of  the  income  bonds 
of  the  Mt. -Vernon- Woodberry  Cotton  Duck  Co.  The  J.  Spencer  Turner 
Co.  has  outstanding  $2,250,000  7%  cum.  pref.  stock  (without  voting  power 
except  upon  default  in  divs.);  the  Mt.Vornon-Woodberry  Cotton  Duck  Co. 
has  outstanding  $7,921 .000  1st  M.  5%  bonds  maturing  in  1949  and  $650,000 
prior  lien  obligations  |$250,000  Tallassee  Falls  Mfg.  1st  M.  bonds  and 
$400,000  Columbia  Mills  Co.  prior  lien  notes  .  The  International  Cotton 
Mills  will  bo  free  from  any  liability  with  respect  to  the  financial  obligations 
of  these  two  companies,  which  are  financed  independently;  but,  as  stock- 
holder, it,  controls  their  management.  The  $1,482,000  deb.  6s  of  the 
J.  Spencer  Turner  <'o.  are  being  exchanged  for  that  company's  pref.  stock.) 
Earnings  (or  Cal.  Year  1912.  After  Ample  Allowance  for  Repairs  &  Renewals. 
Profits  from  operations,  $745,049,  of  which  the  new  company's 

proportion  would  be .      .$675  357 

Against  which    annual  int.  on  $4,000,000  5-year  6%  notes  is 240i000 

"The  combined  profits  of  the  i .  Spencer  Turner  Co.  and  the  Mt.  Vernon- 

Wond berry  Cotton  Duck  Co.  Tor  the  calendar  year  1912  were  more  than 
sufficient  to  pay  their  fixed  charges,  but  the  above  statement  of  earnings, 

bow  not,  include  any  share  in  their  net     profits.'' 

DIRECTORS.     Robert    P.   Herrick   (Pres.)    Boston;    Albert  L.   Scott 
(Treas.).  S.  Harold  Greene  (Asst.  Treas.)  and  Edwin  Farnham  Greene, 
;  F.  P.  Carpenter,  Manchester,  N.  H.;  Jno.  B.  Dennis   N  .  Y  •  w    II 
Orattlin.  Baltimore;  Frank  J.  Male.  Rodman  P.  Snelllng  and  James  J  Stor- 
row,  B(  .n  C.  Taylor,  N.  Y.:  S.  Davies  Warfield  and. I.  II.  Wheel- 

wright. Baltimore.     Office,  Boston,  Mass. — (V.  97,  p,  301    668) 

INTERNATIONAL  HARVESTER  CO.  OP  NEW  JERSEY.— Incorp. 
In  N.  .1.  on  Aug.  12  1902  and  acquired  five  concerns  manufacturing  agri- 
cultural machines:  Deerlng  Harvester  Co.,  McCormlck  Harvesting  Machine 
.  kC.  Also  ha  timber  lands,  coal,  ore,  blast,  furnace  and  steel  proper- 
ties. Sec  report  }.  .So  p.  1171;  V.  87,  p.  91;  V.  90,  p.  1212.  Wisconsin 
StoH  on-.    .  \  .  85,  p.  101.    Parch,  money  obligations  Dec.  1912,  $296  000 

In  IB"  "'"  '"  live  the  co.  for  alleged  violation  of 

Antl  1252;  \  ,  95,  p.  364.359;  V.  96.  p.  is  in    in  view 

of  the  suit,   the  foreign   plants  and   business  and   "new  lines"   were  early  in 

I'H.i  transferred  to  the  newlj  formed  International  Harvester  Corporation 
below),  which  also  acquired  such  portion  of  the  quick  assets 
and  assumed  such  portion  of  the  debt  as  to  result  in  tho  net  assets  and  sur- 
plus oi  the  two  companies  being  substantially  equal.  lieation  to 
list,  showing  properties  sold,  pref.  stock  rights,  &.c.,  V.  90.  p.  726. 

STOCK. — Because  of  said  separation  of  properties,  the  stock  was  re- 
duced in  1013  from  $80,000,000  common  and  $60,000,000  pref.  to  one-half 
those  amounts  of  each  class,  each  stockholder  receiving  $100  in  cash  for 


each  share  of  stock  of  both  classes  or  at  his  option ,  an  amount  of  the   new 
company's  stock  equal  to  his  canceled  shares.     V.  96,  p.  365,  492. 

Voting  trust  expired  Aug.  1  1912.  V.  95.  p.  239.  Rights  of  stock,  see 
application  to  list.  V.  95.  p.  302 

DIVIDENDS  (old  stock).— In  1903,  3%;  1904  to  1906.  4%  yearly.  On 
pref.  (new  stock),  June  1907  to  Mch.  1913,  both  incl.,  \%%  quar.  A 
33  1-3%  stock  div.  was  declared  in  Jan.  1910  (see  V.  90,  p.  170);  also  a  cash 
div.  of  4%  on  the  com.  stock,  as  increased  to  $80,000,000,  from  earnings 
of  1909,  payable  1%  quar.  beginning  April  15  1910;  1911,  April.  \M%; 
July,  IX %:Oct..  \M%\  1912,5%  (Q.-J.);  1913.  Jan..  1!*%.  On  common 
stock,  as  reduced  in  1913  by  separation  of  properties,  April,  July  and  Oct., 
1H%  each;  on  pref.,  1%%  June  and  Sept.  1913. 

NOTES.— In  Jan.  1912  sold  $20,000,000  3-year  5%  notes.— V.  94,p.211. 

REPORT.— For  1912,  V.  96,  p.  1484, 1495.    10-yr.  record,  V.  95,  p.  359. 

Cal.  Net  Deprec'n.    Interest  on      Pref. Dies.  Com. Divs.     Balance, 

Years.    Income.      Renew. .&c.   Loans. &c.        (7%)  (4%)  Sumlus. 

1912. .$28.430, 195  $9,662,289  $2,372,308  $4,200,000  $4,000,000  $8,195,597 

1911..  26,355,480    9,286,987     1.547,095    4,200,000    4,000,000    7,321,398 

OFFICERS. — Chairman  of  Board,  Charles  Deering;  Chairman  Finance 
Committee,  George  W.  Perkins;  Pres.,  C.  H.  McCormick;  V.-Prests..  James 
D^erlng.  Harold  F.  McCormlck,  William  H.  Jones  and  T.  J.  Gle«ner:  Treas., 
Harold  F.  McCormick.  General  office,  606  So.  Michig  Ave.,  Chicago. 
—(V.  96.  p.  365.  492.  656.  719,  726,  1159.  1484,  1495.  1843.) 

INTERNATIONAL  HARVESTER  CORPORATION.— ORGANIZA- 
TION.— Incorp.  inN.  J.  Jan.  27  1913  and  took  over,  per  plan  V.  96.  p.  365, 
from  the  International  Harvester  Co.  of  N.  J.  (see  that  co.  above)  all  of  its 
foreign  plants  and  business,  with  the  stock  of  foreign  subsidiary  com- 
panies, including  Int.  Harvester  Co.  of  Canada,  Ltd.,  and  also  the  plants 
in  the  U.S.  manufacturing  "new  lines"  added  since  the  incorporation  of  the 
first-named  company  in  1902  (including  gas  engines,  tractors,  auto-wagons, 
cream  separators,  wagons,  manure  spreaders  and  tillage  and  planting  im- 
plements, viz.:  Akron  (O.)  Works.  Milwaukee  (Wis.)  Works ,  Newark  Valley 
(N.  Y.)  Works,  Piano  Works.  West  Pullman  (111.)  Tractor  and  Weber 
Works,  Chicago,  111.  For  properties  owned,  rights  of  pref.  stock,  &c,  see 
application  to  list,  V.  96,  p.  728. 

The  assets,  surplus  and  earning  power  are  estimated  to  be  about  one-half 
of  those  of  the  old  co.,  the  $10,000,000  unsecured  loan  due  1921  and  $5- 
000,000  of  the  3-year  5%  gold  notes  due  Feb.  1  1915  being  assumed  to 
bring  about  this  result. 

STOCK. — The  stock,  $40,000,000  common  and  $30,000,000  cum.  7% 
pref.  (p.  &  d.),  being  onelhalf  of  that  of  the  old  co.,  will  receive  dividends 
at  the  same  rates  (5  %  and  7  % ,  respectively)  and  at  the  same  dates  as  the 
old  co.  Div.  on  com.,  \M%  paid  AprU,  July  and  Oct.  15  1913.  V.  96, 
p.  866.— (V.  96,  p.  365,  492,  656.  728,  866,  1159.) 

INTERNATIONAL  MERCANTILE  MARINE  CO.— ORGANIZATION  . 
&C. — Formerly  Internat.  Nav.  Co  ,  acquiring  In  1902  (per  plan,  V.  74, 
p.  888.  941.  1093;  V.  75.  p.  1089.  1305),  White  Star,  American,  Red  Star. 
Atlantic  Transport,  Dominion  and  Levland  lines.  Aggregate  gross  tonnage, 
built  or  building  Dec.  31  1912  of  1.2S0.410  tons.     Govt.  suit.  V.  92.  n.  191. 

STOCK. — Of  the  stock,  $10,068, 265com.  and $8,269,029  pref.  on  Dec. 31 
1912  remained  In  the  treasury.  A  majority  of  both  classes  of  stock  is  held 
in  a  voting  trust  under  an  extension  consented  to  In  1912,  until  Oct.  1  1917, 
although  the  trustees  may,  in  their  discretion,  terminate  the  trust  at  an 
earlier  date.  Voting  trustees.  J.  Plerpont  Morgan,  Chas.  Steele,  J.Bruce 
Ismay,  Peter  A.  B.  Wldener  and  W.  J.  Pirrie.     V.  95,  p.  893. 

BONDS. — In  1908  £1,250,000  (auth.  £2,500,000)  Oceanic  Steam  Nav. 
Co.  (White  Star  Line)  4H%  debs,  were  sold,  £125,000  redeemable  yearly 
Dec.  31  at  par,  beginning  1913;  remainder  payable  June  30  1922.  All  or 
part  may  be  retired  at  par  begin.  1914  on  60   days'  notice.    V.  87,  p.  1091. 

Coll.  trust  4Hs,  see  application  to  list.  V.  84.  p.  1309.  The  Internat. 
Nav.  5s  are  subject  to  call  at  par  since  1909  and  a  sinking  fund  based  on 
earnings  but  not  exceeding  $500,000  retires  them  annually  since  May  1 1905. 
.Dominion  Line  deb.  £76,000;  Fred.  Leyland  &  Co.  1st  M.  4%  deb..  £331.- 
300,  due  Dec.  1  1921,  are  not  included  in  co's  bal.  sheet,  only  a  majority 
of  stock  being  owned. 

REPORT. — Report  for  year  ending  Dec.  31  1912  in  V.  96,  p.  1621. 
showed:  Total  gross  earnings,  $43,725,508;  net,  $7,597,325*;  int.  and  income 
tax,  $3,809,413;  bal.,  sur.  for  year,  $3,787,911.  In  1911,  gross,  $39,153.- 
343;  net.  $8,082,559. 

OFFICERS. — Pres.,  ;  Treas.,  Horace  G.  Philips. 

DIRECTORS. — Americans. — P.  A.  B.  Widener,  Percy  Chubb,  John  I. 
Waterburv,  E.  J.  Berwind,  Geo.  W.  Perkins,  J.  P.  Morgan  Jr..  A.  H.  Gil- 
lard,  Charles  Steele,  P.  A.  S.  Franklin.  English  Directors. — E.  C.  Gren- 
fell.  J.  B.  Ismay,  Rt.  Hon.  Lord  Pirrie,  Charles  F.  Torrey  and  Harold  A. 
Sanderson.     Office,  9  Broadway,  N.  Y—  (V.  96,  p.  1776;  V.  97.  p.  599.) 

INTERNATIONAL  MOTOR  CO. (V.  97,  p.  120,  179,  1118.) 

(THE)  INTERNATIONAL  NICKF.LCO  —  Incorp.  InN.  J.  Mch.  2)  1902. 
In  Sept.  1912  succeeded  to  International  Nickel  Co.  and  Colonial  Nickel 
Co.,  per  plan  V.  95,  p.  239.  682,  the  old  Int.  Nickel  com.  stock  receiving 
250%  In  new  com.  stock,  the  old  pref.  $  for  $,  in  new  pref.,  and  $9,000,000 
new  com.  being  offered  to  old  stockholders  to  retire  the  $7,900,154  bonds 
at  110,  all  bonds  not  previously  purchased  being  called  for  payment  on 
April  I  1913.  The  company  had  previously  acquired  all  stock  of 
Canadian  Copper  Co..  with  plant  at  Copper  Cliff,  Ont.;  and  the  Orford 
Copper  Co.  of  Bavonne,  N.  J.;  control  Nickel  Corp.,  Ltd.,  London,  and 
Soelete  Meniere  New  Caledonia.  Ac.     V.  75,  p.  1205.  1257. 

Voting  Trust. — A  malorlty  of  the  stock-  Is  deposited  with  E.G.  Converse, 
Joseph  R.  De  Lamar,  Ambrose  Moncll,  Robert  M.  Thompson  and  Ezra  F. 
Wood  as  voting  trustees  for  5  years  (tiding  Sept.  6  1917.  The  trustees  may 
tormina'  anytime      V.  93,  p.  1468:  V.  95,  p.  682. 

DIVIDENDS. — Divs.  on  stock  as  readjusted,  \\4%  quar.  on  pref.  Nov. 
1912  to  Nov.  1913,  and  on  coin.  2%  Dec. 2  1912;  in  1913,  2H%\  Mar.  1,3%; 
June,  2}4%:  Sept.,  and  Dec.  1913.  2Vi%.  V.  95,  p.  752.  On  old  pref.,  1  %  % 
quar.  June  1900  to  Aug.  1912,  both  incl.  On  old  com.  stock  1%  paid  Sept.  1 
1909:  Dec.  1909  to  Mar.  1  1911  (both  incl.)  (quar.),  1%  and  )A%  extra; 
June  and  Sept.  1911,  2Vi%\  ^>°c-  1911,  4%;  1912.  Mar.,  5%;  June,  7%; 
Sept.,  5MJ%,  and  July  1910,  25%  extra. 

REPORT. — Report  of  company  for  year  ending  March  31  1913,  n  V.  96, 
p.  1621,  showed:  Total  net  income,  $6,386,799;  int.  on  bonds,  $225,115: 
doproc,  sinking  fund  reserve,  &c,  $1,141,379:  div.  on  pref.  (6%).  $534,755: 
div.  on  com.  (13%),  $3,491,049;  bal.,  sur.,  $994,501. 

OFFICERS.  -Chairman  of  board.  Robert  M.  Thompson;  Pres.,  Ambrose 
Moncll:  Sec.  and  Treas.,  James  L.  Ashley.  Office.  43  Exchange  Place, 
N.  Y.— (V.  95.  p.  1686;  V.  96.  p.  656,  1621,  1632,  1776.) 

INTERNATIONAL  PAPER. — Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S.;  see  V.  81. 
p.  2623;  V.  67,  p.  428,  and  V.69,  p. 494;  also  applications  to  list  In  V.  67. 
p.  1359,  and  V.  68,  p.  726:  V.  80.  p.  1482.     Dally  output  about  1,700  tons. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.  see  notes  on  first  page] 


(The)  International  Nickel — Common  stock  $50,000,000  auth 
Preferred  stock  (p  &  d)  6%  non-cum  $12,000,000  auth... 

International  Paper — Stock  common  $20. 000, 000 

Preferred   (not  as  to  assets)  6%  cumulative  $25,000,000. 

Flrst  cons  M  $10,000,000  g  red  since  1907  at  105 Us.c 

Cons  mtge  $10,000,000  gold  red  sink  fund  conv  (text)  .Eq.o* 

International  Salt— Stock  $6,077.130 

Coll  tr  M  gold  $12,000,000  red  105  s  f  $200,000  yrly__Usm 
Retsof  Mining  llrst  mortgage  gold CK 

Internat  Silver— Stock  pref  7%    (p.  &  d.)  $9,000,000 

Dividend  scrip  (V  76,  p  106) 

First  mtge  $4,500,000  s  f  called  at  110  since  1901  ..N.o 
Debentures  $2,000,000  gold  redeemable  at  par — 

International  Smelting  &  Refining  Co— Stock  $50,000,000. 

International  Steam  Pump  Co — Comstock  524.000.000  ..Eq 

Pref  (p.&d.)  stock    6%  cum  $15.000,000 Eq 

First  lien  mtge  $12,000,000  gold  s  f  red  103 G.xc'&r* 

Worthlngton  preferred  stock  7%  cum  (see  also  text) 

Blake  &  Knowles  Co  8%  preferred  stock 

Holly  Mfg  Co  llrst  mtge  guar  prin  and  int 

Jefferson  &  Clearfield  Coal  &  Iron — Pref  stock  5%  non-cum 

First  mortgage  gold  sinking  fund  drawn  at  105 G.c* 

Secoml   mtge  gold  sinking  fund  drawn  at  105 Usm.c* 

Indiana  Countv  1st  M  $2,500,000  auth  sinking  fund 0 

Jones  &  Laughlin  Steel  Co — Stock 

1st  M  S3O.0OO.000  g  s  f  red  105  beginning  1914...  ..FC.O* 

Kansas  City  (Mo)  Gas  Co — First  rntge  sink  fund  call  at  102 


Date 
Bonds 


1898 
1905 


1901 


IS!  IS 

1903 


1909 


1902 

1896 

I  sou 

1910 


1909 
1897 


Par 

Value 


$100 

1(10 

Kill 
1.1)1 1(1 
1,000 

100 

500  &c 

1.000 

100 


1.000 
1.000 

100 
100 

10(1 

$  £  fr  &c 

100 

100 

100  &c 

100 

1.000 

1.000 

1.000 

100 

1.000 

1,000 


Amount 
Outstanding 


$38 
8 
17, 
22 
8 
4 
6 
3 
2 
6 

3 

1 

10 

17 

11 

9 

2 


1 

1 

30 

21 

4 


031.500 

912,600 

•112. S00 
400, 700 
806.000 
967.000 
077,130 
829.900 

500.000 
028.588 
970.704 
298.000 

867.000 
000,000 
762,500 
350,000 
784.000 
000.000 
485,000 
640,000 
500,000 
780,000 
ooo.oiio 
686.000 
000,000 
044,000 
250,000 


Rate 
/o 


See    text 
6  In  1913 


2  In  1913 
6g 
5g 

See    text 
5g 
5g 

See    text 
None 
6  g 

8  In  '1012 
See  text 
See   text 

8 
5 
5 
5 
5 
5 


I 


5  g 
5g 


When 
Payable 


Sec    text 
Q— F 


Q— J 
F     *     A 
J      &     J 

Q— M 
A     &     O 
J      &     J 

Q— J 


J      &     D 

J      &      J 

Q— M 

Q— J 

Q— F 

M     &     S 

M     &     N 

J      &      J 

&      J 

&     A 

& 


&     D 
&      J 


Last  Dividend 
and  Maturity 


Dec  1  '13  2H% 
Nov  1  1913   1  H 


Inly 

Oct 

Fob 

Jan 

Dec 

Oo1 

Oct 

Oct 


At  Will 


I  I  899 

15  '13 

1  L918 

I  ri.;., 

1  1900 

1  I  95  I 

1  1925 

1  '13 


1% 


1% 


2% 


Dec 
J1.11 
Aug 
Apr 
Feb 


1  1948 

30  '13  2% 
1  '05  y2% 
I   1913   IM 

Sept  1    1929 

Nov  1  1913 

.July  1913 

July  1  1922 

Aug   15    '13  2M 

Junel  1926 

June  1  1926 

July  1  1950 


4% 


May  1  1939 
April  1  1922 


Places  Where  Interest  anil 
nivldends  are  Payable 


43  Exchange  Place,  N  Y 
do  do 

Cheoki  mailed 
do 

Metropolitan  Tr  Co,  N  Y 
do  do 


Umpire  Trust  Co,  N  f 
Columb  Knlck  TrCo.NY 
Checks  mailed 


Amer  Exch  Nat  Bk.N  Y 
dc  do 

Checks  mailed 
do 

Checks  mailed 

N  Y,  Lon,  Paris  &  Amst 

Checks  mailed 


Lawyers  Title  Ins&  Tr  Co 

36   Wall   St,    New    York 

do  do 

do  do 

do  do 


New    York   and   Chicago 


See  prospectus  In  V.  66,  p.  288,  and  V.  67,  p.  177;  also  official  statement. 
V.  69,  p.  281 .  The  Continental  Paper  Bag  Co.,  a  majority  of  whose  $5,000.- 
000  stock  is  owned,  with  factory  at  Rumford  Falls,  Me.,  capacity  about 
15.000,000  bags  dally;  first  (quar.)  dlv.  on  com.  stock,  1%,  paid  June 
1905.  V.  70,  p.  742;  V.  69.  p.  494,  908:  V.  73,  p.  786;  V.  80,  p.  2624; 
V.  82,  p.  103.  American  Realty  Co.  see  V.  75.  p.  1025:  V.  79.  p.  2207. 
Effect  of  reciprocity  with  Canada,  V.  92,  p.  1439;   V.  93,  p.  411. 

DIVIDENDS—        1898.   1899.   '00  to  '07.   1908.   '09  to '12.         1913. 

Pref.  stock  (%) 4>i       6        6  yearly        4        2  yearly     X,M,lAM 

Com.  stock  (%) 1  2  None       None       None  None 

BONDS  — The  consol.  mtge.  5%  bonds  of  1905  ($10,000,000  authorized 
Issue)  are  convertible  on  any  Interest  day  since  July  1907  and  before  1917 
Into  pref.  stock  at  par.  A  s.  f.  of  2%  of  all  bonds  ever  Issued  Is  payable 
yearly  since  1907,  for  which  bonds  are  subject  to  call  at  105  and  interest 
since  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.     V.  79,  p.  2699;  V.  80,  p.  119.  225:seeapp.  to  list,  V.  80.  p.  1482 

The  consol.  6s  cover  all  "after-acquired  realty."  Annual  s.  f.,  $150,000, 
began  1905.     Notes  payable  Dec.  31  1912.  $5,818,000.     Other  bonds  out: 

1     Int.  Paper  purch.  money.    Int.         Where  paid.  Outst'g.    Maturity. 

Ontario  Paper  1st  M 6  g  F-A  N  Y,  Met  Tr  Co   $150,000  Feb    1  '18 

Rumford  Fall  Sulphite  IstM. 6  g  J-J  do         do  350,000  July  1 '18 

Piscataquis  Falls  P. lstM.s.f.4  g  F-A  do         do  57,000  Aug  1 '18 

2.  Old  bonds  assumed  (all  subject  to  call  at  105)  — 
Hudson  River  Pulp  &  Pa.--6  g  J-J     N  Y,  Bkrs  TrICo  1,500,000  Jan  1  '18 

Bonds  of  Controlled  Companies — ■ 
Am.  Realty  Co.  1st  Ml  5  g  J-J    Port.  Me,  U  S  D  &T  Co     255,000  July  1  '41 

g  Int  gu  red  par  s  f.-JUnion  Safe  Deposit  &  Trust  Co. .Portland, Me. ,trus. 

Olcott  Falls  1st  M  g 5  g  M-S    N  Y,  Met  Tr  Co     389.000  Mch  1  '19 

Plercefield  Paper  1st  M 5  g  M-S   N  Y,  Met  Tr  Co     389.000  Sept  1  '19 

Umbagog  Paper  1st  M 5  g  M-S   Un  SD&TCo.Port    75.000  Sept  1  '18 

REPORT. — Report  for  cal.  year  1912  in  V.  96,  p.  714,  showed  total  net; 
income,  $3,238,359;  bond  int.,  $909,066;  deprec'n  plants,  $1,131,615;  pref. 
divs.  (2%).  $448,134;  bal.,  sur.,  $749,544.  Report  for  year  ending  June  30 
1911  in  V.  93,  p.  406,  1262. 

June  30        Gross       Cost  raw  mater..  Interest,    Depr.  mill  Divs.  on  Balance, 
Year —        Income.         mfg.,&c.     Taxes,  &c.    Plants.    pf(2%).     Surplus. 
1910-11 -$23,095,746  $20,208,344  $1,216,385  $484,760  $448,134  $738,122 
1909-10     19.459,030     17,278.255     1.163.710       448,134     568.931 

DIRECTORS. — A.  N.  Burbank  (Chairman),  Philip  T.  Dodge  (Pres.). 
Ogden  Mills,  F.  B.  Jennings,  Samuel  L.  Fuller,  Benjamin  Strong  Jr.,  F.  S. 
Flower  R.  Pagenstecher,  G.  F.  Underwood,  H.  A.  Wilder,  Ogden  L. 
Mills,  Albert  H.  Wiggin,  Wm.  D.  Russell.  Sec.  is  E.  W.  Hyde.  Office, 
30  Broad  St.,  N.  Y.— (V.  96.  p.  65,  422,  714;   V.  97,  p.  599.) 

INTERNATIONAL  SALT  CO.— ORGANIZATION. — Incorporated  in 
New  Jersey  in  1901.  In  April  1910  owned  t«)  $3,589,000  of  the  $3,600,000 
capital  stock  of  the  Retsof  Mining  Co.,  engaged  in  mining  rock  salt  at  Ret- 
sof, Livingston  Co.,  N.  Y.;  (6)  $300,000  stock  (75%  of  entire  Issue)  of  Avery 
Rock  Salt  Mining  Co.,  with  mine  at  Avery  Island,  La.  (this  stock  is  in 
treasury  of  Retsof  Mining  Co.);  (c)  entire  $750,000  stock  of  Internat.  Salt 
Co  of  N.  Y..  with  producing  plants  in  N.  Y.  State  known  as  Watkins, 
Ithaca  and  Cayuga.  See  statement  in  April  1910,  V.  90.  p.  852,  1100.  In 
Jan.  1913  acquired  control  of  Detroit  (Mich.)  Rock  Salt  Co.     V.  96,  p.  422. 

STOCK. — The  stockholders  on  April  21  1913  voted  to  decrease  the  auth- 
orized stock  from  $30,000,000  to  $6,077,130,  cancel  the  $1,604,610  treasury 
stock  and  reduce  the  outstanding  $18,231,390  by  two-thirds  to  said  $6,077,- 
130.     V.  96,  p.  1025. 

DIVIDENDS. — On  Dec.  1  1905,  1%;  1906,  4%   (Q.-M.);  none  since. 

BONDS.— Of  the  5s  of  1901  ($12,000,000  auth.  issue),  one-sixtieth  of 
amount  issued  to  be  retired  each  year  by  sinking  fund  and  canceled.  In 
March  1910  $2,420,000  were  retired  as  the  result  of  the  sale  of  the  West- 
ern properties,  leaving  $3,999,900  outstanding;  $1,000,000  3-year  collat. 
trust  notes  will  also  be  taken  care  of  thereby  when  due,  and  $230,000  was 
returned  to  treasury,  the  remaining  $365,000  coll.  6%  notes,  due  July  1 
1912.  being  retired.  V.  82,  p.  1443;  V.  90,  p.  852.  A  new  issue  of  $400,000 
3-year  notes  has  been  sold.     V.  94,  p.  1117. 

REPORT. — For  year  ended  Feb.  28  1913  (V.E96,  p.  1363)  showed  profits, 
$664,647,  against  $519,134  in  1911-12;  int..  exp.,  &c.  $367,588;  gain  in 
cash  assets.  $297,059. 

Pres  M  B.  Fuller;  Treas.,  W.  H.  Barnard;  Sec.  H.  D.  Fuller.  Office. 
Scranton,  Pa.  N.  Y.  office,  2  Rector  St.— (V.  96,  p.  1025.  1232,  1363.) 

INTERNATIONAL  SILVER.— ORGANIZATION,  &c— Incorporated  In 
Nov.  1898  under  laws  of  N.  J.  and  acquired  silver-plating  properties — see 
•V.  67,  p.  1160;  also  V.  68,  p.  232,  334,  1024;  V.  76,  p.  106.  Also  has  a  large 
sterling  silver  output.  See  V.  68,  p.  334,  as  to  rights  of  capital  stock, 
plantsf  &c.     V.  67.  p.  1160;  V.  68.  p.  1024.  V.  71,  p.  545:  V.  82.  p.  990. 

STOCK.  &c— Com.  stock  Issued,  $9,944,700,  of  which  $9,259,338  In 
treasury  Jan.   1   1913;  pref..   $6,607,500,   of  which   $578,912  in  treasury. 

DIVS.—       1900.  1901.  '02  to '06.  '07.  '08.  '09.   '10.  Ml.  '12.        1913. 
On  pref.  (%).    IM       0        4  yearly    6X   4H  4«  7K     8       10      Below. 

In  1911,  1912  and  1913  1H%  and  M%  account  accumulated  divs.  paid 
quarterly,  and  on  May  15  and  Nov.  15  1912  and  May  15  1913  1%  extra 
account  accumulated  divs.,  leaving  10%  due. 

Also  in  Jan.  1903  scrip  for  unpaid  divs.  (21 H  %)  then  due,  $1,085,343. 

REPORT  for  year  ending  Dec.  31  1912,  with  bal.  sheet,  in  V.  96,  p.  1020, 
showed  net  earnings,  $1,024,635;  int.  on  bonds,  $313,912;div.  on  pref. 
stock  (10%),  $602,860;  bal.,  sur.,  $107,863.  Pres.,  Geo.  H.  Wilcox;  Treas., 
Geo.  M.  Curtis,  Meriden,  Conn.— (V.  96,  p.  656,  719,  1020.) 

INTERNATIONAL  SMELTING  &  REFINING  CO.— ORGANIZATION. 
— Incorporated  in  N.J.  Dec  .21  1908  and  purchased  from  the  United  Metals 
Selling  Co.  the  entire  share  capital  of  the  Raritan  Copper  (refining  Works 
of  Perth  Amboy,  N.  J.,  and  completed  in  July  1910  at  Pine  Canyon,  Utah, 
a  smelter  with  a  stamping  mill  capacity  of  4,500  tons  daily.  This  smelter 
Is  connected  bv  the  company's  7-mile  railroad  with  Tooele  with  San  Pedro 
Los  Angeles  &  Salt  Lake  RR.  Company  has  important  contract  with 
Utah  Consol.  Mining  Co.  (V.  87,  p.  1666,  1483) .  The  Amalgamated  Copper 
Co.  owns  S4. 300. 000  or  more  of  the  $10,000  000  stock, 
si  DIVIDENDS.— 1909,  3%;  1910  to  Sept  1913,  8%  per  annum  (Qu.). 

REPORT. — For  calendar  year  1912  in  V.  96,  p.  1487.  showing: 

1912.  1911.  1910. 

Tolls  on  copper.  &c $4,423,398     $3,442,259     $2,512,108 

Int.  &  discount  &  misc.  revenues 113,991  96,945  124,824 

Total  income $4,537,389     $3,539,204     $2,636,932 

Mfg.  &oper.,  gen.  exp.,  taxes  &  depr.  3,431,342       2,320,167       1,634,741 

Net  income $1,106,047     $1,219,037     $1,002,191 

Dividends (8%)  800, 000  (8%)  800, 000  (8%)  800, 000 

Balance,  surplus $306,047        $419,037         $202,191 


OFFICERS. — Pres.,  John  D.  Ryan,  Butto;  V.-Pres.,  Dennis  Sheedy 
and  W.  D.  Thornton;  Sec. -Treas.,  Joseph  W.  Allen,  New  York.  N.  Y.  of- 
fice, 42  Broadway.— (V.  94,  p.  564.  1564;  V.  96,  p.  1427,  1487.) 

INTERNATIONAL    STEAM    PUMP  CO.— ORGANIZATION.— Incorp. 

Mch.  24  1899  In  New  Jersey  as  a  consolidation  of  5  companies.  V.  68.  p. 
723;  V.  72,  p.  673;  V.  71.  p.  545;  V.  75,  p.  82,  210;  V.  76.  p.  1146;  V.  89. 
p.  1671;  V.  90,  p.  376.  1293;  V.  92,  p.  1181,  1314;  V.  82,  p.  1044.  1159; 
V.  83,  p.  754.  1410:  V.  87.  p.  483:  V.  91.  p.  279;  V.  92.  p.  265. 

DIVIDENDS  (%)—  f  '99.  '00.  '01.  '02.  '03.  '04.  '05. '06  to '12.     1913. 

On  common •  2       4       4     S}4      1       None       

On  preferred I      2       6       6       6       6     6         6      6  yrly.    Feb.,  iy2 

In  May  1913  pref.  divs.  were  suspended.     V.  96,  p.  1025,  1366. 

STOCK. — Shares  are  set  apart  to  retire  the  $2,000,000  7%  pref.  shares 
of  Henry  R.  Worthington  Co.  and  $485,000  8%  pref.  shares  of  Blake  & 
Knowles  Co.  and  Holly  Mfg.  $640,000  1st  M.  5s  (guar.  p.  &  i.) ;  V. 73, p. 1117. 

BONDS.— In  July  1909  $8,500,000  first  Hen  5%  bonds  were  sold,  and 
$1,500,000  subsequently,  the  remainder  of  the  $12,000,000  being  reserved 
for  improvements.  A  sink,  fund  will  retire  one-half  the  issue  by  maturity. 
V.  89,  p.  166,  290,  414,  1070:  V.  89.  p.  1671;  V.  92.  p.  264.  1181.  1314. 

REPORT. — Report  for  year  ending  Sept.  30  1912,  given  in  V.  95,  p. 
1681,  showed:  Net  profits,  $1,291,144;  div.  on  pref.  (6%),  $681,000;  int.. 
&c,  $780,560;  bal.,  def.,  $169,916.  Chairman  and  Acting  Pres.,  William 
Guggenheim;  V.-Ps.,  Leon  P.  Fuestman,  Edgar  M.  Leventritt;  Treas., 
A.  W.  Kenworthy;  Sec,  Walter  Laidlaw.  Office,  115  B'way,  N.  Y. — 
(V.  95,  p.  1611,  1681;  V.  96,  p.  139,  1025.  1301.  1366.) 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION. 

— Organized  under  the  laws  of  Pennsylvania  in  May  1896.  See  V.  62,  p. 
908;  V.  63,  p.  115.  Compare  Buffalo  Rochester  &  Pittsburgh  Ry.  Maxi- 
mum amount  so  far  shipped  In  one  year,  2,595,161  tons. 

STOCK.— The  $1,500,000  common  and  $300,000  of  the  $1,500,000  of  5% 
non-cum.  pref.  stock  Is  owned  by  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Co.  (the  common  mostly  pledged  as  security  for  its  bonds;  V.  75,  p.  1357) . 

DIVIDENDS. —  1900.    1901.    1902  to  1905.     1906  to  1913. 

Common,  per  cent 5  0         5%  yearly.  None. 

Preferred 1897  to  Aug. '13,  5%  y'ly  (now  2  H  F.  &  A.) 

BONDS. — The  sink.  fd.  on  5s  of  1896  is  3  cts.  for  each  ton  of  coal  mined, 
the  payments  to  be  not  less  than  $50,000  per  ann.  Estimated  that  lsts  will 
be  retired  In  23  years  and  2ds  In  28  years  6  months.  In  July  1910  filed 
mtge.  for  $2,500,000,  covering  about  16,000  acres  coal  lands  In  Indiana  Co.. 
Pa.,  of  which  $1,686,000  Issued.     V.  85,  p.  1341;  V.  91,  p.  279. 

EARNINGS. — Year  ending  June  30  1913,  gross,  $2,651,195;  net,  $418,- 
689:  Int..  taxes,  s.  f.,  $295,510;  pref.  div..  $75,000;  bal.,  sur.,  $48,179.— 
V.  89.  p.  1284;  V.  90,  p.  1242;  V.  91,  p.  279.) 

JONES  &  LAUGHLIN  STEEL  CO.— ORGANIZATION.— Incorporated 
In  Penn.  June  1902,  succeeding  the  partnership  of  Jones  &  Laughlins,  Ltd. 
Owns  plants  and  property  at  Pittsburgh  and  Allqulppa,  20  miles  from  Pitts- 
burgh; controls  ore,  coal  and  railroad  properties.     V.  93,  p.  49. 

BONDS.— The  1st  5s  of  1909  ($25,000,000  of  which  have  been  issued) 
are  secured  by  all  the  property  owned  or  hereafter  acquired  and  further 
by  pledge  of  bonds  and  stocks  of  subsidiaries  owning  coal  mines,  ore  lands 
and  railways.  Net  quick  assets  are  always  to  amount  to  $8,000,000,  while 
an  equal  amount  of  bonds  are  outstanding.  Sinking  fund  equal  to  l-15th 
of    bonds    issued.     V.  93,  p.  49;  V.  92.  p.  1503;  V.  88,  p.  1257. 

OFFICERS.— Pres.,  B.  F.  Jones  Jr.;  V.-P.,  W.  L.  King;  V.-P.  and 
Gen.  Mgr.,  W.  L.  Jones;  Sec,  W.  C.  Moreland;  Treas.,  C.  A.  Fisher. 
Office,  Pittsburgh.  Pa.— IV.  92,  p.  150.3;  V.  93.  p   49.) 

KANSAS  CITY  (MO.)  GAS  CO.— Organized  in  Apr.  1897  in  Missouri  as 
a  consolidation.  Leased  Nov.  16  1906  to  the  Kansas  City  Gas  Co.,  owned 
by  a  syndicate  in  which  the  United  Gas  Improvement  Co.  is  interested  for 
a  period  as  long  as  lessee  shall  furnish  natural  gas  in  Kansas  City  (present 
ordinance  expires  Sept.  27  1936).  Lease  covers  int.  on  bonds,  sink,  fund, 
taxes  and  dividends  on  stock  (payable  Q.-M.)  at  2%  for  1st  year,  214  %  for 
2d  year,  4%  for  3d  year  and  5%  for  5th  year  and  thereafter.  The  5%  rate 
began  Dec  1  1910  and  continued  to  June  1913,  but,  owing  to  decreased 
supply  of  gas  and  earnings,  rental  payments  are  likely  to  be  reduced  and 
dividends  cut  off.  V.  96,  p.  1559.  See  V.  84,  p.  1371.  Capital  stock,  $5.- 
000,000.  of  which  United  Gas  Impt.  owns  a  majority;  par,  $100.  Bond 
interest  is  payable  A.  &  O.  at  N.  Y.  office  of  Guaranty  Trust  Co.  or  M.  &  N. 
in  London.  V.  65,  p.  277;  V.  67,  p.  28.  On  Dec.  31  1912  receivers  were  ap- 
pointed but  discharged  on  Jan.  20  1913.  V.  96,  p.  65,  289. 

Gross  receipts  for  first  6  mos.  of  1913  were  reported  as  $1 ,063,992,  against 
$1,444,992  in  1912,  decrease  being  due  to  inability  of  Kansas  Natural  Gas 
Co.  to  furnish  sufficient  gas.  V.  97,  p.  668.  Pres.,  Hugh  McGowan. — 
(V.  97,  p.  668.) 

KANSAS  CITY  STOCK  YARDS.— See  page  180. 

KANSAS  GAS  &  ELECTRIC  CO.— Incorp.  in  Dec.  1909  In  W.  Va.  as  a 
consolidation  (V.  90,  p.  852);  also  owns  entire  stock  and  bonds  of  Home 
Light,  Heat  &  Power  Co.  of  Pittsburg,  Kan.,  &c  Population  served, 
about  105,000.  Supplies  Wichita,  Kan.,  with  electric  light,  power,  (nat- 
ural) gas;  Pittsburg,  Kan.,  with  electric  light,  power  and  (natural)  gas; 
Frontenac,  Independence,  Sedgwick,  Valley  Center,  Halsted,  Cherokee 
Cherryvale  and  Newton,  Kan.,  with  electric  light  and  power.  Owns 
electric  generating  plant,  aggregate  capacity  11,695  k.  w.,  including  new 
12,000  h.  p.  plant  at  Wichita.  Gas  customers,  12,686  April  30  1913;  elec- 
tric customers,  10,159.  Company  buys  natural  gas  from  Wichita  and 
Kansas  Natural  Gas  Co.     See  full  data,  V.  93,  p.  170,  and  V.  97,  p.  113. 

STOCK. — Com. .$3,000,000.  all  owned  by  Am.  Power  &  Lt  Co. .which  see. 

DIVIDENDS. — Quar.,  1  H%  on  pref.  stock  July  1910  to  Oct.  1913,  lncl. 

BONDS. — (See  table).  All  or  any  are  redeemable  (M.  &  S.)  at  105  till 
Sept.  2  1917;  at  104  in  1918.  103  in  1919,  102  in  1920  and  101  and  int.  in 
1921.  Reserved  bonds  issuable  for  not  over  80%  of  cost  of  improvements, 
&c,  provided  earnings  are  twice  the  total  interest  charge  (V.  92,  p.  1439). 

EARNINGS. — Years  ending  Aug.  31  (compare  V.  93.  p.  170): 
Gross.  Net. 

1912-13 $976,308         $344,974 

1911-12 1,021,361  356,038 

Pres..   H.   P.  Wright:  Sec,   Chas.   H. 
New  York  office,  71  Broadway. —  (V.  93, 

(JULIUS)  KAYSER&  CO- 

N.  Y.)  June  31  1911.     "The 


Interest  Pref.  Div.  Bal. .Sur. 

$170,583         $105,000       $69,391 
146,596  105,000       104,442 

Smyth;  Treas..  M.  H.  Arning. 
p.  167;  V.  97,  p.  53,  120.) 
-ORGANIZATION. — A  re-incorporation  (in 
largest  manufacturers  of  silk  gloves  in  the 
world"  (output  between  10,000,000  and  11,000,000  pairs  yearly) ;  also  manu- 
facturing lisle  and  woolen  gloves,  hosiery,  silk  and  cotton-ribbed  underwear, 
dress  nets  and  veiling.  Plants  at  Brooklyn  and  Amsterdam,  N.  Y., 
Sidney,  N.Y.,  and  Hornell.N.  Y.     V.  95,  :p.  1405;    V.  92,  p.  1568. 
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.\fISCELLANEOUS  COMPANIES 
[For  abbreviations.  <fcc,  see  notes  on  Jirst  page] 


Kansas  City  Stock  Yds  Co  of  Maine — Com  stk  $2,500,000 
Pref  stock  (p  &  d)  5%  cum  $9,000,000  auth 

Kansas  Qas  &  Electric  Co — Pref  (p.  &d.)  stock  cum  red  115 
First  mortgage  ($6,000,000)  gold  callable  (text) G.c* 

(Julius)   Kayser  &  Co — Common  stock  S6. 750.000 

First  pref  (p  &  d)  7%  cum  53,000,000  redeemable  at  120.- 
Second  pref  (p  &  d)  7%  cumulative  $750,000  (see  text)... 

Kings  County  Electric  Light  &  Power— Stock  $20,000,000-- 

Flrst  mortgage  gold  $2.500.000 -„EQ-C 

Pur  money  M  g  sec  by  Edison  stock  &c  (V  76.  p  47)  -  -Ce.c* 
Edison  Elec  111  cons  mtge  (now  first)  510,000.000  g-.Q.c* 

•  Debens  $5,000,000  conv  Into  stock  beg  Mcli  1  1913 C 

do        $5,000,000     do  Men  1  1916 c* 

(S  S)  Kresee  Co — Common  stock,  55,000,000 - 

Pref  stock  (p&d)  7%  cum,  $2.000,000 

La  Belle  Iron  Works— Common  stock  $10,000,000  auth 

Preferred  stock  (p  &  d)  8%  cum  510,000,000  authorized.. 
First  mortgage  52,500,000  gold  redeemable  (text) 

Lackawanna  Steel — Common  stock  560.000.000  authorized.. 

Pref  stock  (p  &  d)  7%  cum  redeem  at  115  510,000,000 

First  mortgage  gold  redeemable  convertible  (text) — F.c* 
1st  con  M  535.000,000  g  red  105  aft  Mch  '15  conv-Un.xc* 

Lack  Iron  &  Steel  Co  1st  M  (on  Pa  prop,  V  76,  P  385) F 

Debentures  510,000,000  g  red  par  aft  Mch  '13  conv-.N.xc* 
Ellsworth  coll  pur  money  bonds  guar  p  &  1  s  f F 


Date 
Bonds 


1910 


1897 

IS!  IS 
1898 
1910 
1913 


1903 


1903 
1910 
1896 
1910 
1907 


Par 
Value 


$100 

100 

100 

1.000 

100 

100 

100 

100 

1,000 

1.000 

1.000 

100  &c 

100  &c 

100 

100 

100 


500  &c 

100 

100 

1.000 

100  &c 

500   &c 

1,000 

1.000 


Amount 
Outstanding 


$2,500 
7,935 
1,500 
3.089 
6.000 
2.750 
695 

12.916 
2,500 
5,176 
4,275 
1,083 
2,500 
5,000 
1.950 
9,915 
9,915 
1,964, 

34,978, 
6, 

15,000, 

10.000, 
1.775, 
9,994, 
4,900, 


000 
900 
000 
000 
000 
000 

ooo 

400 
000 
000 
000 
,600 
,000 
000 
,000 
400 
400 
500 
000 
000 
000 
000 
000 
000 
000 


Rale 
% 


7  in  1913 
7  per  ann 

5g 
See    text 
7  in  1913 

7  in  1913 

8  in  1913 

II 

o8 

6 

See  text 
7  in  1913 
See  text 
See    text 

6g 
See    text 

7 

5 

5 

5 

5 

5 


When 
Payable 


s 


Q— F 

Q— J 

M     <fc     S 

Q— J 

Q— F 

Q— F 

Q— M 

A     &     O 

A     &     O 

J      &      J 

M     &     S 

M    &      S 

See    text 

O— J 

Quar 

Q— M 

J      &     D 

See    text 

Quar 
A  &  O 
M  &  S 
F  &  A 
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Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Novl  '13  1M% 
Oct    1  1913  1  H 
Mch  1  1922 
Oct    1'13   1H% 
Nov  1  1913   1  H 
Nov  1  1913  1  X 
Sept  2  1913  2% 
Oct    1  1937 
Oct    1  1997 
Jan    1  1939 
Mch  1 1922 
Mch   1  1925 
Oct    1  1913  2% 
Oct  1'13,  IH% 
Oct  31  '13   H% 
Sept  30 '13     2% 
Dec   1  1923 
Jan  31  '13     1% 
Sept  1'13  1%% 
Apr   1 1923 
Mch  1 1950 
Feb   1  1926 
Mch  1 1915 
Jan    1  1927 


50  State  St,  Boston,  Mass 
Checks  mailed 
Guaranty  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

Checks  mailed 
Equitable  Trust  Co 
Central   Trust   Co,    N    Y 
Guaranty  Trust  Co.  N  Y 
Franklin  Trust  Co.  N  Y 

do  do 

Checks  mailed 

do 

do 
Checks  mailed 
Pittsburgh    or    Wheeling 
Checks  mailed 

do  do 

Farmers'  L4Tr  Co.  N  Y 
Union  Trust  Co.  N  Y 
Farmers  L  <&  Tr  Co,  N  Y 
New  York  Trust  Co,  N  Y 
Farmers'  L  &  Tr  Co.  N  Y 


do 
do 


STOCK. — There  must  be  reserved  out  of  profits  (before  paying  divi- 
dends on  common  stock)  not  less  than  $200,000  per  ann.  (cum.),  of  which 
at  least  $150,000  per  ann.  for  cancellation  of  first  pref.  stock  at  or  under 
120  and  the  remainder  for  "special  surplus  account"  or  redemption  of 
first  pref.  stock.  (2)  No  dividends  in  excess  of  4%  per  ann.  on  common 
stock  until  "special  surplus  account"  equals  $500,000.  (3)  No  mortgage 
nor  any  stock  prior  or  equal  to  first  pref.  stock,  nor  any  bonds  or  notes 
maturing  later  than  one  year  from  date  of  issue,  without  consent  of  75%  of 
1st  pref.  stock.  (4)  Not  over  $200,000  shall  be  expended  for  additions 
unless  the  net  quick  assets  equal  the  par  value  of  the  first  pref.  stock  out- 
standing plus  such  expenditure  without  consent  of  two- thirds  of  pref.  stock. 
$750,000  common  Is  reserved  for  conversion  of  2d  pref.     V.  92,  p.  1568. 

DIVIDENDS. — On  1st  and  2d  pref.  154%  quar.  paid  Aug.  1911  to 
Nov.  1913  incl.  On  com.,  Apr.  1912  to  Jan.  1913,  1%  quar.;  Apr.  and 
July  and  Oct.  1913.  1H%  each. 

REPORT.— Report  for  year  ending  Dec.  31  1912,  in  V.  96,  p.  484, 
showed:  Net  profits,  $  1 ,191,578;  approp'n  for  redemption  of  pref.  stock, 
$161,751:  special  reserve  account,  $50,000;  pref.  divd.,  $248,733;  com. 
div.  (4%).  $240,000;    bal.,  sur.,  $491,094. 

OFFICERS. — Pres.,  Julius  Kayser;  V. -P.,  H.  A.  Taylor;  Sec.  &  Treas., 
E.  S.  Bayer.     Office,  45  E.  17th  St.,  N.  Y  —  (V.  96.  p.  484.  719.) 

KINGS  COUNTY  ELECTRIC  LIGHT  &  POWER.— Acquired  in  1898. 
per  plan  in  V.  67.  d.  482,  the  entire  $5,000,000  stock  of  the  Edison  Elec.  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  practically  all  the  electric-light- 
ing business  in  Brooklyn,  N.  Y.  See  V.  69,  p.  177,  957;  V.  70,  p.  483;  V. 
80,  p.  2216.     Rates  voluntarily  reduced  July  1  1912.     V.  94,  p.  1452. 

SECURITIES. — -The  authorized  stock  was  increased  in  1905  from  $5,- 
000.000  to  .$10,000,000,  in  1910  to  $15,000,000  and  in  1913  to  $20,000,000, 
to  provide  for  convertible  bonds.     V.  83.  p.  1232;  V.  84.  p.  393;  V.  96,  p.  65. 

The  55,176.000  purchase  money  bonds  are  secured  by  deposit  of  $5,000,- 
000  Edison  stock  In  trust,  by  a  2d  mtge.  lien  on  the  Kings  County  plant  as 
now  owned  or  hereafter  acquired  and  by  $1,000,000  cash  guaranty  fund  to 
be  Invested  in  securities  approved  by  the  committee;  see  V.  67,  p.  482,  1309. 
As  to  Edison  Co's  con.  mtge..  see  V.  67,  p.  482,  842:  V.  71.  p.  493.  868. 

The  6%  12-year  debentures  of  1910  are  convertible  into  stock  after  3  years 
from  date  of  issue.  V.  89.  p.  922,  1143;  V.  90,  p.  306.  1428.  Of  these, 
$4,000,000  were  issued.  V.  92,  p.  959.  1036,  1639;  V.  94,  p.  770. 
The  stockholders  on  Nov.  26  1912  authorized  an  issue  of  $5,000,000  conver- 
tible 6%  bonds,  of  which  $2,500,000,  convertible  into  stock  at  par  after 
Mch.  1  1916  and  until  Mch.  1  1925,  was  offered  to  stockholders  at  par. 
V.  95,  p.  1685;  V.  96.  p.  1427. 

DIVIDENDS.— June  1900  to  Mch.  1903,  W2%  quar.;since  2%  quar. 

EARNINGS. — For  nine  months  ending  Sept.  30: 
9  Months —      Gross.  Net.  Other  Inc.       Charges.      BaL.Surp 

1913 $4,073,972         $1,506,630         $48,555         $660,504         $894,680 

1912 3,765,514  1,310,908  42,425  661,751  691,582 

REPORT. — Forcal.  yrs.,  incl.  Ed.  111.  Co.  of  Bklyn.  (V.  96,  p.  649): 

Gross  Net         Depre-      Bond     Miscel-    Divs.    Balance, 

Calendar       Earnings.  Earnings,    cialion.  &c.,Int.    lan's.      (8%).   Surplus. 

Year $  $  %  %  %  SU  % 

1912 5,230.171  2,551.468  700.639  878,675  70,745  800,000  101,409 

1911 4.783.278  2.460.205  605,377  810,202  66.337  800,000   178,289 

Pres.,  N.  F.  Brady;  V.-P.,  J.  C.  Brady;  Gen.  Mgr.,  W.  F.  Wells; 
Sec.,  II.  P.  Erwin;  Treas.,  P.  R.  Atkinson.  Office,  360  Pearl  St.,  Brook- 
lyn. N.  Y.— (V.  96.  p.  65,  492,  649,  656,  1367.  1427;  V.  97,  p.  526.) 

(S.  S.)  KRESGE  CO.— See  pages  180. 

LA  BELLE  IRON  WORKS.— ORGANIZATION.— Incorporated  In  West 
Virginia  Dec.  3  1S75.  Owns  plant  at  Steubenvllle,  O.,  embracing  2  blast 
furnaces,  open-hearth  steel  plant  having  11  50-ton  furnaces,  a  continuous 
universal  mill,  an  84-lnch  plate  mill,  a  72-Inch  plate  mill,  1  skelp  mill, 
2  Jobbing  mills,  8  sheet  mills,  2  lap-weld  pipe  furnaces,  2  butt-weld  pipe 
furnaces,  coal  and  ore  lands;  also  at  Wheeling,  W.  Va.,  2  skelp  mills  and 
cut-nail  factory.  V.  77.  p.  1228,  1535,  1749;  V.  80,  p.  1365:  V.  83,  p.  627. 

STOCK.— The  stockholders  on  June  20  1912  authorized  510,000,000  8% 
cum.  pref.  stock,  the  same  being  distributed  In  Oct.  1912  as  a  100%  stock 
dividend  on  common  stock.     V.  94,  p.  1387,  1509,  1768;  V.  95,  p.  1042. 

COM.  DIVS.   J'05.  '06.  1907.  1908.  1909.   1910.   1911.  1912. 

Percent -.144       s         S  8         10         10         10      2V4.2H.2H.— 

Also  Jan.  '07  8%  In  stock:  Aug.  '08  33  1-3%  and  Oct.  '12  100°;,  (In  pref.). 
Divs.  on  com.  stock,  after  readjustment,  1913,  2%  (.H%  Q--J-);  on  pref. 
2%,  paid  Dec.  23  1912  and  Mch.  31,  June  30  and  Sept.  30  1913. 

BONDS.  Of  the  bonds.  $100,000  arc  to  be  drawn  yearly  Dec.  1  at  par, 
beginning  190S:  further  amounts  by  lot  at  co's.  option  at  105.    V.  77,  p.  1749. 

REPORT.— For  year  ending  June 30  1911,  in  V.  93,  p.  794.     Tn  1912,  net 

Prol  n,  &C,  $71,522;  bond  interest,  $122,715;  cash 

dlvidenda,  $991,530;  bal.,  sur..  163,735.     Pres.,  W.  D.  Crawford;  Vice- 

..  II.  I),  westfall;  See.  and  Treas.,  B.  C.  Kirk.     Office,  Wheeling. 

W.  Va..  and  .Steubenville,  ().—  (V.  90.  p.   192,793.) 

LACKAWANNA  STEEL  CO.— ORGANIZATION.— Incorporated  In 
New  York  on  Feb.  15  1902.     The  pro  v.  77,  p.  34'  V.  74    p    114')' 

V.  70.  p.  loi.  437:  v.  80,  p.  1916!  V.  81,  p.  1668;  V.  £4,  p.  393.  510,  689;' 
«PI':  '  '1st.  V.  90.  p.  985)  are:   (1)   Plant  situated  at  Lackawanna, 

near  Buffalo,  V  v.,  to  manufacture  plate  and  all  classes  of  structural  steel 
and  other  materials.  In  addition  to  steel  rails  and  billets,  having  a  capacity 
of  about  1,150, 000  tons  of  finished  product  per  annum;  (2)  ore  properties 
ln  u  in  and  New  York,  stated  to  have  55  000  000 

ton*  of  ore  In  sight;  (3)  22.000  acres  of  bituminous  coal  lands  (coal  rights 
and   In  reel   in    Pennsylvania;  blast   furnaces  and  coke  ovens  nt  and  near 
PSI   In  the  Cornwall   llll.  and  the  Cornwall  Tron  Co. 

the  rir-t  ni o  being  leased.  In  1900  acquired  Ellsworth  Coal  Co  own- 
ing over  10.000  acres  of  coal  land.     V.  83.  p.  1593;  V.  84,  p.  269,  393. 

STOCK,  or  the  160.000,000  of  com.  stock  auth..  515.000  000  Is  re- 
served  U>  retire  convert  .bond  V.76.p.869.  Pref.stoek,see"Bonds"below. 
First  div.  on  com..   1%.  paid  Jan.  31   1913.     V.  96.  p.  206. 

BONDS.     The  1st  mtge.  :>s  of  1903  are  convertible  into  stock,  $  for  $ 
at  holder's  option  up  to  April  1   1915.      V.  77,  p.  :{.p  v    70    p    437 

The  stockholders  on  Peb.  15  1910  authorized,  per  plan  In  V  90  p  240 
985:  (1)  a  mortgage  to  secure  $35,000,000  40-year  first  consoi  mtge'  gold 
bonds,  of  which  $15,00  rved  to  take  up  the  first  mtge    bonds 

due  1923  and  $10,000,000  for  additional  property  and  Improvements- 
(2)  $10,000,000  5-vear  6%  debentures,  and  (3)  $10,000,000  7%  cum  pref' 
stock,  to  convert  the  debentures  at  the  option  of  the  holders  after  March  1 
1912.  The  $10,000,000  first  consoi.  mtge.,  Series  A,  bonds  Issued  are  con- 
vertible Into  common  stock  at  par  between  March  1  1912  and  March  1  1922. 


The  new  first  consols  will  cover  all  the  real  estate  and  plant  and  all  stocks 
and  bonds  or  obligations  of  other  corporations  owned.  Including  the  stock 
of  the  Ellsworth  Collieries  Co.,  and  all  other  property  acquired  by  the  1st 
consols.  After  the  discharge  of  the  first  mtge.  on  the  Ellsworth  Collieries, 
the  sinking  fund  under  that  mtge.  will  be  continued  for  the  benefit  of  the 
1st  consols.  Any  of  the  bonds  may  be  made  convertible  into  com.  stock 
on  terms  to  be  fixed  by  the  directors.  No  further  mtge.  other  than  the  first 
consoi.  mtge.  can  be  put  on  the  property  while  the  debentures  are  out. 

The  Ellsworth  Collieries  Co.  $6,000,000  s.  f.  purchase  money  bonds  are 
guar.,  prin.  and  int.,  by  the  Lackawanna  Steel  Co.     V.  84,  p.  393,  510. 

EARNINGS. — For  9  mos.  ending  Sept.  30,  1913,  gross  income,  $5,521,- 
193,  against  $2,455,817  in  1912;  int.,  sinking  fund  and  deprec'n,  &c,  $2,- 
656,795;  bal.,  surplus,  $2,864,398.  There  was  also  a  special  profit  on  sales 
of  assets  of  sub-cos.  for  the  9  mos.  of  1913  of  $267,201.     V.  97,  p.  1026. 

REPORT.— Year  1912,  at  length  in  V.  96,  p.  787,  802,  showed:  Gross 
sales  and  earnings,  $27,266,377;  total  net  income  (incl.  $743,769  from  other 
sources),  $5,713,408;  int.,  sink,  fund,  deprec'n,  &c.  $4,704,597;  com.  div., 
1%,  paid  Jan.  31  1913,  $349,780;  bal.,  sur.,  $659,031. 

OFFICERS. — Pres..  E.  A.  S.  Clarke:  V.-P.,  Moses  Taylor:  V.-P.  <%  Gen. 
Mgr.,  Charles  H.  McCullough  Jr.;  Asst.  to  Pres.,  Arthur  J.  Singer;  Treas., 
J.  P.  Hlgginson;  Sec,  F.  F.  Graham;  Comp.,  L.  W.  Hesselman.  Office  at 
works,   Lackawanna,  N.   Y. 

DIRECTORS. — J.  J.  Albright,  C.  Ledyard  Blair,  E.  A.  S.  Clarke.  Warren 
Delano.  B.  S.  Guinness,  Adrian  Iselln  Jr.,  Samuel  Mather,  J.  G.  McCul- 
lough. Ogden  Mills,  Moses  Taylor  Pvne,  John  J.  Mitchell,  James  Spcver, 
Moses  Taylor,  H.  G.  Dalton,  Cornelius  Vanderbilt,  Wm.  K.  Vanderbilt 
Jr.,  Henry  Walters,  W.  L.  Brown,  Horace  E.  Andrews,  Edwin  S.  Marston, 
James  A.  Campbell.— (V.  96,  p.  793,  802,  1092;  V.  97,  p.  120,  1026.) 

LACLEDE  GAS  LIGHT.— ORGANIZATION.— Incorporated  In  1857 
and  in  1889  secured  control  of  all  the  other  gas  companies  ln  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  June  1909  the  $7,400,000  common 
stock  held  by  the  North  American  Co.  was  sold  to  a  syndicate.  V.  88, 
p.  1563;  V.  76,  p.  545,  922;  V.  78,  p.  1273;  V.  80,  p.  1000.  Price  of  gas 
reduced  on  April  1  1911  to  80c.  per  1,000  for  the  first  10.000  cu.  ft.  per 
month  and  60c.  for  all  gas  consumed  ln  excess  of  that  amount.  V.  92.  p.  265. 
In  1913  began  bldg.  new  coke  &  gas  plant  to  cost  $4,500,000  to  $5,000,000. 

STOCK. — As  to  increase  of  common  stock  in  1911,  see  V.  92,  p.  265,  666. 

DIVID'S— J'95-'97.'9S.  '99.  '00-'04.  '05-'08.'09. '10.  '11. '12.        1913. 
Common  (%)1       0  3     3      4  y'ly     5  y'ly    6     6M    7      7    l'.i.l34,lM.- 

In  April  1911  a  10%  div.  ln  com.  stock  was  paid  on  both  com.  and  pref. 

BONDS. — See  application  to  Stock  Exchange  ln  V.  49,  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized  Issue; 
Bankers  Trust  Co.  of  N.  Y.  and  Mississippi  Va'ley  Trust  Co.  of  St.  Louis, 
trustees),  $10,000,000  are  reserved  to  refund  the  outstanding  1st  M.  bonds 
due  1919.  See  V.  78,  p.  1273,  1395;  V.  79,  p.  1644;  V.  80.  p.  470;  V.  S3, 
p.  1169;  V.  91,  p.  1331;  V.  92,  p.  666;  V.  93,  p.  1195. 

EARNINGS. — For  6  mos.  ending  June  30  1913,  gross,  $2,282,261,  agst. 
$2,203,072  in  1912;  net,  $1,166,454.  agst.  $1,126,907;  deprec'n,  $137,976; 
interest.  $519,492;  pref.  divs..  $62,500;  bal.,  sur.,  $446,486. 

REPORT.— For  year  ending  Dec.  31  1912.  in  V.  96,  p.  484,  showed: 
Gross  earnings,  $4,444,498;  net,  after  taxes,  $2,305,396;  depreciation, 
$266,217;  fixed  charges,  $1,015,357;  pref.  div.  (5%),  $125,000;  com.  div. 
(7%),  $749,000:  bal.,  sur..  $149,822.  Pres.,  Chas.  L.  Holman;  Sec.  & 
Treas.,  W.  H.  Whitton.— (V.  96,  p.  422,  484.  1233;  V.  97.  p.  240.) 

LAKE  SUPERIOR  CORPORATION  (THE)  .—ORGANIZATION.— In- 
corporated in  N.  J.  on  May  19  1904  as  successor,  per  plan  V.  77.  p.  1296,  and 
V.  78.  p.  1784.  909.  of  Consoi.  Lake  Superior  Co.  Owns  all  the  capital 
stock  of  the  various  corporations  centering  about  Sault  Ste.  Marie,  Canada. 
Compare  V.  77.  p.  771.     Bounty  on  steel  expired  ln  1911.     V   92.  p.  121. 

The  plants  Include:  Bessemer  steel  works  and  rail  mill  with  capacity 
for  producing  about  1,500  tons  of  rails  per  day;  3  blast  furnaces  of  about 
950  tons  daily  capacity;  six  open-hearth  furnaces  of  about  500  tons  per 
day;  Helen  Iron  ore  mines;  257  miles  of  railroad  completed  and  ln  operation 
and  161  miles  under  construction  Nov.  1912;  ore,  freight  and  passenger 
steamships,  nickel  and  copper  mines  and  smelters,  ferro-nlckel  roasting 
plant,  sulphurous  acid  works,  machine  shops,  forge,  iron  and  brass  foundry, 
car-butlding  shops,  water-works  and  electric-light  plant,  two  electric  street 
railways  and  ferry  across  St.  Mary's  River.  See  also  V.  79,  p.  1026;  V.  81, 
p.  977;  V.  83,  p.  1096;  V.  88.  p.  1004:  V.  90.  p.  1105;  V.  93.  p.  1195.  Also 
owns  6,000  acres  of  West  Virginia  coal  lands  acquired  ln  1910.  V   01,  p.  868. 

In  Jan.  1909  the  Fleming  syndicate  acquired  control  and  undertook  ex- 
tensive improvements.   (See  V.  87.  p.  938;  V.  SS.  p.  234.  1065:  V.  89.  p.  916) 

The  stockholders  May  6  1910  approved  a  plan  (V.  90,  p.  1105,  1299)  for 
financing  the  completion  of  the  Algoma  Central  &  Hudson  Bay  Ry.,  now  90 
miles  In  length,  to  a  connection  with  the  Canadian  Pacific  Ry.  (then  to  ex- 
tend from  Sault  Ste.  Marie  to  Hobon,  Ont.,  203  miles,  with  branches;  total 
of  all,  225  m.)  $6,750,000  50-year^5%  1st  mtge.  redeemable  gold  bonds 
to  be  Issued  at  $30,000  per  mile.  guar,  by  the  Lake  Superior  Corporation, 
and  $3,000,000  of  the  $10,000,000  1st  mtge.  &  cnllat.  tr.  5s  Issued  by  the 
latter  to  be  canceled,  reducing  the  amount  outstanding  to  $7,000,000.  The 
company  also  guarantees  Algoma  Central  Terminals  1st  M.  5%  50-year 
gold  bonds  due  1962,  £500,000sold  ($5,000,000  present  issue).  V.95,p.l545. 

The  stockholders  ln  1911  ratified  a  plan  (1)  for  financing  the  completion  of 
the  Sudbury-Llttle  Current  section  of  the  Algoma  Eastern  Ry..  guaranteeing 
principal  and  Interest  of  50-yeai  5%  gold  bonds  at  $30,000  per  mile. 
limited  to  $3,000,000;  and  (2)  the  sale  of  the  stock  and  bonds  of  the 
Sault  Ste.  Marie  Pulp  <fc  Paper  Co.  to  the  Lake  Superior  Paper  Co.  V.92. 
p.  529.  599.  466.  398.  265:  V.  93,  p.  232. 

Through  Lake  Suporior  Coal  Co.  and  Cannelton  Coal  &  Coke  Co.,  owns 
extensive  coal  properties  in  West  Va.     See  V.  96,  p.  1493. 

BONDS.— As  to  1st  mortgage  and  coll.  trust  5s  of  1904  (reduced  to  $7,- 
000.000,  and  further  reduced  to  $5,800,000),  see  Consolidated  Lake  Supe- 
rior Co.,  V.  77.  p.  771.  1290;  V.  78.  p.  1784.  1900;  V.  88,  p.  1065:  V.   90.  p 
1105;  V.  92,  p.  S29,  and  below.     First  dividend    on    Incomes.    5%,  Oct.   1 
1906;  1907  to  1909,  none;  1910.  2M%:  1911,  2,4%;  1912  and  1913.  5%. 

In  May  1912  It  was  arranged  to  consolidate  the  controlled  companies 
forming  the  steel  group,  Algoma  Steel  Co.,  Algoma  Commercial  Co., 
Algoma  Iron  Works,  the  Lake  Superior  Power  Co..  Cannelton  Coal  <fc 
Coke  Co.,  <fec.  Into  the  Algoma  Steel  Corporation,  with  $15,000,000  common 
and  $10,000,000  7%  cum.  pref.  stock,  all  owned,  the  new  co  making  a 
mortgage  to  secure  an  authorized  Issue  of  $30,000,000  "first  and  refunding" 
mortgage  5%  50-year  sinking  fund  gold  bonds,  dated  April  1  1912,  guaran- 
teed, prln.  and  Int.,  by  Lake  Superior  Corporation.  The  immediate 
Issue  ($13,500,000)  was  underwritten  In  London  to  provide  for  Im- 
provements and  extensions,  retirement  of  $5,000,000  Lake  Superior  Corp. 
6%  3-year  notes  due  April  1  1914  (called  for  payment  Sept.  9  1912),  and 
$5,000,000  Lake  Superior  Iron  &  Steel  Co.  3-year  6%  notes  due  Feb.  1  1915 
(extended  from  May  11912);  of  the  remaining  bonds  $5,800,000  are  reserve 
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[For  abbreviations,  Ac,  see  notes  on  first  page] 


Laclede  Gas  Liftht — Common  stock.  $17,500,000  auth 

Preferred  stock,  5%  cum,  $2,500,000 

First    mortgage    gold Ce.c* 

Refunding  and  extension  M  $20,000,000  g  Ba  and  MStc*. 

Lake  Superior  Corporation — Stock 

First  and  collateral  trust  mortgage  gold 

Income  mortgage  $3,000,000  gold 

Alg  Steel  1st  &  ref  M  $30. 000, 000  g  gu  sf  red  105..  -  Usm.o' 

Lanston  Monotype  Machine  Co— Stock  $10,000,000  auto.. 

Lehigh  Coal  &  Navigation — Stock  authorized  $26,587,650.. 

First  mtge  canal  0,030  acres  coal  and  76  miles  L&Sltlt r 

First  mtge  gold  Lehigh  &  Susq  RK  (V  64,  p.  41)  gold.FP.r 
Second  mtge  (first  mtge  Nant  RU)   (V  65,  p  367)  gold..c* 

General  mortgage  for  $15,000,000  gold FP.r 

Fund  and  imp  mtge  $7,500,00(1  g  (Ser  A  $2.962.000) .  PIP.c 
Collateral  trust  gold  loan,  $1,750,000.  red  102H_.GuP.xc 

Collat  trust  power  loan  $3,000,000  red  102H GuP.c* 

One-year  secured  gold  notes  redeemable  par __PeP 

Lehigh  Valley  Coal  Sales  Co— Stock  auth  $10,000,000 

Lehigh  &  Wilkes-Barre  Coal— Stock  $10,000,000  authorized. 
Consol  M  gold  maturing  $2,500,000  every  5  years.. PeP.c* 

Liggett  &  Myers  Co — Common  stock  $21,406,400 

Preferred  stock  (p  &  d)  7%  cumulative  $15.383.800 

Gold  bonds  (not  mortgage)  $15,5)7,s00  auth-.-G.xc'&r* 
do         do         do         do       15,(159,610   auth. .  .G.xc'&r* 

Loose-Wiles  Biscuit  Co — 1st  pref  (p  <fc  d)  7%  cum  red  120. . 
Second  pref  (p  &  d)  7%  cum  S2 ,000,000  conv  into  common 

Lorillard  (P)  Co — Common  stock  $15.155.600 

Pref  stock  (p  &  d)  7%  cum  $11,307,600 


Date 
Bonds 


ISS9 
I '.II I  I 


rim 
loin 
1912 


1864 

1807 

ISC.7 
ISM 
•I. SOS 
1010 
1011 
1913 


1910 


1911 
1911 


Par 
Value 


$100 

100 

100  &c 

I. 01  HI 

100 

1,000 

500  &c 

$&£ 

100 

10 

Various 

Various 

500  &c 

1.000 

1,000 

1,000 

1.000 

5,000 

50 

Ml 

1,000 

Kill 

100 

50  &c 

50  Ac 

loo 

100 
100 
100 


Amount 
Outstandinc 


110.700, 
2.500, 

10.000, 

lo.ooo, 

40,000 

5,800 

3, 000 

I  I, OOO, 

6,000 
20.557, 
r,,ooo 
1,992 
1,842, 
3,686, 
4.13S, 
1.750, 
3,000, 
1.500 

6,060 

9,210 

10.000 

21.496, 

15,383 

15.. '.SO 
15,059 
5.000, 
2.000, 
15. 155 
11.307, 


Hate 
% 


OOO 

000 

000 

I II II I 

000 

000 

000 

OOO 
000 
050 

ooo 
833 

500 
000 

ooo 

OOO 

ooo 

000 

soo 
000 

000 

100 

soo 

950 

000 

ooo 
000 
000 

1,00 


Whtl 

Payable 


7  In  1912     Q— M 
5  In   10 1  2. J      &     D 
5  g         Q— F 
5  g      A     &     O 


5  g 
Up  to5% 
5  g 

6  In  L912 
8  In  1912 

4H 
4g 
4g 
4H  e 
4g 

4H  e 

4H 
5g 
10  in  U3 

13  In  '12 

4g 
See    text 

7  in  1913 

7  g 

5g 
See    text 
See    text 
See    text 
See  text 


J      &     D 

Oct  1 

A     &     O 

Q— M 

Q— F  28 

Q— J 

Q— F 

J  15  &  D 

Q— F 
J  &  J 
M  &  N 
J  &  D 
I  &  J 
Q— J 

.;     &    n 

J      &     D 
Q— M 
Q— J 
A     &     O 
F     &    A 
Q— J 
Q— F 
Q— J 
O— J 


Last  Dividend 
ami  Maturity 


Sepl  i. vi 3.  l  h 
JunolO'l.'.,   2  'A 
May   1   1919 
Apr   1  L934 


/'luces  Where  Interest  and 
Dividends  are  Payable 


Bankeri  Trust  Co,  New 
York,    and    St    l/ouls 

Union    Trust    Co,    St 
Louis 


June  1    1944 
Oct    1  1924 
Apr  1  1962 
Sopt30  '13,  lii 
Aug  31' 13.   2% 
July  1  19  11 
Apr    1   19  11 
June  15  1914 
May  1  L924 
1   19  IS 

I   L930 

I    1921 

1  1914 
Oct  20'  13  2M% 
June  17  '13    0  }-_ 
June   1915-35 
Sept  1    1913  3% 
Oct  1  1913,  1% 
Oct    1  19  11 
Aug  1    1951 

Oct    1  '13  1  %% 
Nov  1  '13  I 
Oct    1  '13  2)4% 

Oct    1  1913   1  % 


July 
Nov 
Dec 
July 


Hank  or  Mont,  N   Y ,   &o 
5"„  paid  Oct  l  1913 
Bk  Mont.  NY,  Mon&Lon 
Checks  mailed 

Office.  Philadelphia 
do  do 

Office,  Philadelphia 
do  do 

do  do 

do  do 

do  do 

do  do 


Checks  mailed 
Checks  mailed 
Liberty  Na1    Bank, 
Checks  mailed 

do  do 

Guaranty  Trust  Co, 

do  do 

Checks  mailed 

do 

do 

do 


N   Y 


N  Y 


to  retire  the  Lake  Superior  Corp.  1st  5s,  balanoe  to  retire  other  short-term 
ot  ligations  of  companies  merged,  and  for  other  purposes.  Bonds  are  subject 
to  call  aa  a  whole  at  105  on  any  Interest  date  on  6  months'  notice,  or  for 
oum.slnk.ld.of  1%  yrly.on  bondsthen  outstanding.  V.  94.  p.  1253,  1387. 
1569,  1697;  V.  95.  p.  421,  1747;  V.  97.  p.  1118.  Thero  are  also  $700,000 
Cannelton  Coal  &  Coke  1st  M.  5%  bonds,  guar,  as  to  int.,  datod  July  1 
1911,  of  which  the  remaining  $557,000  mature  July  1  1950;  sink.  fd.  5c.  per 
ton;  int.  J.  &  J.,  Fidelity  Tr.  Co.,  Phila.;  V.93.p.  874. 

The  Lake  Superior  Power  Co.  (substantially  all  of  whose  stock  is  owned) 
guaranteed  principal  of  $280,000  (now  $210,000)  International  Transit  Co. 
1st  M.  sorial  15-yr.  gold  5s  dated  July  1  1910.  due  $20,000  annually  July  1 
to  1925;  now  assumed  by  Algoma  Steel  Corp.   V.  92,  p.  192;  V.  93,  p.  589. 

As  to  Algoma  Central  &  Hudson  Bay  Ry.  and  Algoma  &  Eastern  Ry. 
guaranteed  bonds,  see  RR.,  also  above. 

REPORT. — Report  for  year  ending  June  30  1913,  in  V.  97,  p.  801, 
showed:  Net  income,  $805,662;  int.,  gen.  exp.,  taxes,  &c,  $386,482;  int. 
on  income  bonds,  5%,  paid  Oct.  1  1913,  $150,000;  bal.,  sur.,  $269, ISO, 
from  which  $234,372  transferred  to  reserve  fund. 

DIRECTORS. — W.  H.  Whigham  (Chairman),  London;  J.  Frater 
Taylor  Sault,  and  Herbert  Coppell  (Vice-Pres'ts),  N.  Y.;  Thomas  Gibson 
(Sec),  Toronto;  Fred'k  McOweu,  Philadelphia;  John  T.  Terry  Jr.  and 
J.  S.  Dale,  New  York;  D.  C.  Newton,  W.  E.  Stavert,  Montreal,  A.  H. 
Chitty  (Treas.),  James  Hawson  (Comp.).  Head  office,  Sault  Ste.  Marie, 
Ontario.— (V.  97,  p.  668,  731,  953,  1118.) 

LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION.— Incor- 
porated In  Virginia  in  1892.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  type.  Controls  Lanston  Monotype 
Corporation  of  London,  England,  with  which  It  has  contract  for  sales  in 
Europe.  V.  78,  p.  2440;  V.  84.  p.  994.  Report  year  ending  Feb.  28  1913 
(V.  97.  p.  45)  showed,  net,  $509,025;  div.  (6%),  $360,000;  bal.,  $149,025. 

Stockholders  on  Oct.  28  1909  authorized  an  increase  in  the  stock  from 
$5,000,000  to  $10,000,000  and  in  par  value  from  $20  to  $100.  V.90,  p.  1105. 

Dividends  in  1000.  4%  (A.  &  O.);  1907,  April.  2%:  1908.  none;  1900. 
Dec.  30,  1H%;  1910  to  '13,  6%  (Q.-M.);  1913,  Mar.,  J'ne  &  Sept.,1^% 
each.  Pres.,  J.  Maury  Dove;  V.-P.  and  Treas.,  J.  Sellers  Bancroft;  Sec, 
W.  Arthur  Sellman;  Asst.  Treas.,  Joel  G.  Clemmer.  Office  and  factory, 
24th  and  Locust  Sts.,  Phila.— (V.  96,  p.  1367;  V.  97,  p.  45.) 

LEHIGH  COAL  &  NAVIGATION.— Owns  canal  from  Coalport  to  Easton. 
Pa.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles.  Also  owns 
Lehigh  &  Susquehanna  RR.,  Philllpsburg,  N.  J.,  to  Union  Junction,  Pa., 
105  miles,  with  branches,  60  miles,  and  leases  for  999  years  Nesquehoning 
Valley  RR..  17  miles;  Treskow  RR.,  7  miles;  other  lines,  17  miles;  total,  206 
miles,  of  which  115  miles  double  track;  but  all  these  roads  are  leased  for 
999  years  from  1871  to  Central  of  N.  J.  RR.,  rental  being  33  1-3%  of  gross 
earnings,  with  a  minimum  rental  of  $1,414,400.  Delaware  Division  Canal 
leased  for  99  years  from  1866.  In  Mav  1904  control  of  the  Lehieh  &  New 
England  RR.  was  acquired.  V.  78,  p.  1785;  V.  79,  p.  2,646.  The  Panther 
Creek  RR.  is  building  a  25-mile  line  from  near  Nesquehoning,  Pa.,  to 
nearfTamaqua.  Pa.,  at  the  Lehigh  &  New  England  RR.     V.  97,  p.  668. 

In  Sept.  1913  the  Government  brought  suit  to  sever  joint  control  with 
Central  RR.  of  N.  J.  of  Lehigh  &  Hudson  River  Ry.  and  Lehigh  &  New 
England  RR.  and  modify  lease  of  Lehigh  &  Susquehanna  RR.  to  Central 
RR.     See  Reading  Co.,  V.  97,  p.  666. 

In  Dec.  1911  the  Lehigh  Navigation  Electric  Co.  was  formed  to  estab- 
lsh  a  large  power  plant  10  miles  west  of  Mauch  Chunk,  Pa.,  to  cost  about 
$3,000,000,  so  as  to  make  use  of  the  coal  dust  from  the  mines.  In  May  1913 
control  of  the  Harwood  Electric  Co.  was  acquired.  V.  96,  p.  1367.     See 

STOCK. — The  voting  trust  will  expire  March  1  1915  (R.  Dale  Ben- 
son, Edw.  Walter  Clark,  Geo.  H.  Earle  Jr.,  George  H.  Frazier,  Erskine 
Hewitt  and  Lewis  A.  Riley,  trustees;  Provident  Life  &  Trust  Co.  of  Phila., 
depositary),  with  power  to  sell  at  not  less  than  $175  per  share;  $17,296,700 
held  in  trust  ctfs.  listed  to  Oct.  1913.  V.  79,  p.  2646,  2699;  V.  80,  p.  166. 
602;  V.  86,  p.  1103;  V.  87,  p.  170;  V.  89,  p.  1351,  1486;  V.  90,  p.  505,  562, 
1242.  1617.  A  15%  scrip  dividend  ($3,150,862)  was  paid  March  1  1911; 
V.  90,  p.  55;  V.  92.  p.  265. 

BONDS. — Gen.  mtge.  of  1884  covers  7,460  acres  coal  land,  48  miles  canal 
and  161  miles  railroad;  bonds  are  reserved  to  retire  all  prior  issues.  For 
mtge.  of  1898.  see  V.  67,  p.  125;  V.  70,  p.  428;  V.  81,  p.  720;  V.  84.  d.  106. 

JolEtly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Lehigh  &  Hud.  River  Ry.  gen.  5s.  prln.  and  int.     V    67,  p.  788. 

Collateral  trust  4Hs  dated  Nov.  1  1910,  see  V.  91,  p.  1098,  1388. 

The  collateral  trust  4  H  %  power  loan  dated  Dec.  1  1911  Is  secured  by  de- 
posit of  $1,000,000  Lehigh  Coal  &  Nav.  gen.  4Hs  and  $3,000,000  Lehigh 
Navigation  &  Electric  1st  gold  5s.     V.  93.  p.  1671. 

The  $1,500,000  one-year  5%  notes  dated  July  1  1913  are  secured  by 
deposit  of  $1,250,000  gen.  M.  4J^s  and  $1,000,000  funding  and  improve- 
ment M.  4s;  callable  as  a  whole  at  par  on  60  days'  notice.     V.  96.  p.  1843. 

DIVS.— J   '00.  "01.  '02.  '03.  '04.  '05-'08.  '09.  '10.   '11.     '12.        1913. 
Percent..-!*  5H  6       5       6       7        8  y'ly    9       8        8       8        2,2,2,- 

Also  15%  In  scrip  March  1  1910.     See  stock  above.     V.  90,  p.  55. 

ANNUAL  REPORT. — Report  for  1912  was  in  V.  96.  p.  1087.  Coal 
mined  and  marketed  in  1912,  3,616,933  tons;  in  1911.  4,001,007  tons. 

Year  ending  Dec.  SI—       1912.  1911.  1910.  1909- 

Railroad   revenues $2,357,115     $2,355,854     $2,352,622     $2,348,094 

Canals,  gross 210,983  257,422  234,158  213,122 

Coal,    gross 10,933,098     10,922,722       9,910,404       8,239,761 

Miscellaneous 361,241  197,779  144,929  174,650 

Total   gross $13,862,437  $13,733,777  $12,642,113  $10,975,627 

Net  from  railroads $2,288,899     $2,287,147     $2,285,253  $2,278,055 

Canals loss    12.817             32,898             22.264  def.18,904 

Net  profit  on  Lehigh  Coal     1,579.310       2.023,357       1.698,276  1,227,656 

Miscellaneous    354,587           191,391           138,728  167,736 

Total  net  receipts  ...  $4,209,880  $4,534,793  $4,144,521  $3,654,543 
Int.,  rentals,  taxes,  &c.  $1,521,624     $1,440,423     $1,417,409     $1,314,321 

Dividends (8)2,124,636  (8)2,028,196  (8)1.931,744  (9)1,813,976 

Balance,  surplus 563.620       1,066,174  795,368  526,245 

Sinkingfund 183,068  152,686 

Depreconcoalimp'ts.-         400,000  385,000  300,000  300,000 

Pres.,  S.  D.  Warriner:  V.-P.,  Rollin  H.  Wilbur;  V.-P.  and  Sec,  H.  F. 
Baker.     Office,  437  Chestnut  St.,  Phila.— (V.  96,  p.  1843;   V.  97,  p.  668.) 

LEHIGH  VALLEY  COAL  SALES  CO.— Incorporated  in  New  Jersey 
Jan.  22  1912.  Purchases  from  the  Lehigh  Valley  Coal  Co.  coal  mined,  pur- 
chased or  otherwise  acquired  by  the  Leh.  Val.  Coal  Co.  and  affiliated  com- 
panies, and  ships  and  markets  the  same  under  contract.  Stock  auth., 
$10,000,000  (par  $50) ,  of  which  $6,060,800  has  been  issued,  the  remainder 
being  reserved  for  future  needs .  V .  94 ,  p .  123 ,  282 .  First  div . ,  2 14  %  ,  paid 
Oct.  21  1912;  1913,  10%  (2H%  Q--J-).     Pres.,  Geo.  N.  Wilson;  V.-Pres.  & 


Gen.  Sales  Agt.,  W.  R.Evans;    Sec  &  Treas.,  W.  J.  Burton. — (V.  95.  p. 
821.) 

LEHIGH  &  WILKES-BARRE  COAL  CO.— ORGANIZATION.— Org.  In 
Pennsylvania  Jan.  1874.  Owns  In  fee  12.900  acres  of  coal  and  timber  lands 
In  Carbon,  Luzerne  and  Schuylkill  counties.  Pa.,  estimated  to  contain 
460,000,000  tons  of  merchantable  coal;  also  has  long-term  leases  on  2.800 
acres  In  Luzerne  Co.  Stock  authorized,  $10,000,000,  of  which  Central  RR. 
of  N.  J.  on  July  1  1913  owned  $8,491,150  (also  $6,669,000  of  consol.  4s). 
Tonnage  minod,  1912-13,  5,188,221;  purchased,  541,559;  sold,  5,678,373. 
In  Sept.  1913  the  Govt,  brought  suit  to  separate  co.  from  Central  Kit.  of 
N.J.     V.  97,  p.  668. 

BONDS.— Of  the  consol.  mtge.  serial  gold  4s  ($20,000,000  auth.  issue). 
$2,500,000  mature  every  5  years  beginning  June  1  1915;  $0,669,000  are  held 
by  C.  RR.  of  N.  J.  Sink.  fd.  will  provide  for  each  scries.  V.  90,  p.  1299. 

DIVIDENDS. — Dividends  of  6H%  each  were  paid  J.  &  D.  from  1909 
to  June  1913,  both  inclusive. 

REPORT.— For  year  ending  June  30  1913,  V.  97,  p.  882: 
Year —  Gross.  Net.  Charges.      Divs.  (13%) .  Bal., Sur. 

1912-13 $20,628,564     $5,608,831     $1,185,780     $1,197,462$3.225,587 

1911-12 18,742,624       3,760,301        1,274,390       1,197,625    1,288,346 

Pres.,  Geo.  F.  Baer;  Sec  and  Treas.,  G.  O.  Waterman.  Office.  Reading 
Terminal,  Pa.     N.  Y.  office,  143  Liberty  St. —  (V.  97,  p.  668,  804,  882.) 

LIGGETT  &  MYERS  CO.— See  page  180. 

LOOSE-WILES  BISCUIT  CO.— ORGANIZATION.— Incorp.  in  N.  Y. 
May  4  1912.  Operates  large  factories  in  Boston,  Chicago,  St.  Louis,  Kan- 
sas City,  Minneapolis,  Omaha  and  Dallas.  New  Long  Island  City,  N.  Y., 
factory  to  be  completed  about  end  of  1913.  V.  96,  p.  65,  356.  Also  manu- 
factures candy  in  Boston,  Kansas  City  and  Dallas.  V.  94,  p.  1320. 

STOCK. — -The  first  pref.  will  have  a  cum.  sinking  fund  out  of  surplus 
profits,  $75,000  yearly  1915  to  1919  and  $150,000  yearly  thereafter,  after 
paying  all  accrued  divs.  on  first  pref.  This  stock  will  elect  one-third  of  the 
directors.  The  com.  stock  ($8,000,000)  is  in  a  voting  trust  extending  to 
May  8  1917, but  terminable  by  75%  interest  of  stockholders.     V.  94, p. 1768. 

DIVIDENDS.— On  first  pref.,  l%%  quar.  July  1912  to  Oct.  1913;  on 
2doref..  Aug.  1912,  2  1-3%  (4mos.);Nov.  1  1912  to  Nov.  1913, 1M%  quar. 

EARNINGS. — Sales  for  6  mos.  ending  June  30  1913  increased  about 
16%  over  those  in  1912;  net  earnings  were  $359,471,  against  $230,387. 
V.  97,  p.  448.  Sales  for  the  9  mos.  ending  Sept.  30  1912,  $10,450,400, 
against  $8 ,327,400  in  1911.     V.95,p.  1276. 

REPORT. — Report  for  period  May  7  to  Dec.  31  1912  in  V.  96,  p.  356, 
showed  net  earnings,  $503,847;  bal.,  sur.  after  9  mos.  dividends  on  pref. 
stocks,  $175,041.     In  1911,  sales,  $11,696,461;  net  for  div.,  $531,377. 

Pres.,  J.  L.  Loose:  Treas.,  J.  H.  Wiles.  Office,  Kansas  City,  Mo. — 
(V.  96,  p.  65,  356;    V.  97,  p.  448.) 

(P.)  LORILLARD  CO.— See  page  180. 

LOUISVILLE  QAS  &  ELECTRIC  CO.— See  page  180. 

MACKAY  COMPANIES  (THE).— ORGANIZATION.— A  voluntary  as- 
sociation formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  eight 
trustees  to  be  e'ectedtannually.  Present  trustees  are:  Clarence  H.  Macka/. 
W.  W.  Cook,  Geo.  G.  Ward,  Edward  C.  Piatt.  M.  W.  Blackmar,  George 
Clapperton  (New  York),  Sir  Edmund  B.  Osier  (Toronto)  and  H.  V. 
Meredith  (Montreal) .  Owns  entire  $23,000,000  stock  of  Commercial  Cable 
Co.  and  the,  entire  capital  stock  of  the  Postal  Telegraph  Co.;  also  capital 
stock  in  other  cable,  telegraph  and  telephone  cos.  in  United  States,  Canada 
and  Europe.  See  V.  84,  p.  448;  V.  85,  p. 407;  V. 86, p.  476;  V.  89,  p.  848. 
Rights  of  stock,  V.  84.  p.  870. 

1906. 
3 

1    1913 
$4,136,009;  gen.  exp.,  &c,  $31,324;  div. 

com.  (5%),  $2,069,020;  bal.,  sur.,  $35,665.  Policy  of  Mackay  Cos.  is  to  ob- 
tain from  subordinate  cos.  only  enough  money  to  meet  divs.  on  its  shares,  all 
surplus  earnings  being  left  in  their  treasuries  for  extensions,  development  of 
business  and  reserves.     Office,  112  State  St.,  Boston. — (V.  96,  p.  552.) 

(THE)  MANUFACTURERS'  LIGHT  &  HEAT  CO..  PITTSBURGH- 
ORGANIZATION. — Incorporated  in  Pa.  on  Nov.  28  1899;  re-incorporated 
April  21  1903.  Leases  304,506  acres  of  gas  lands.  V.  88,  p.  503;  V.  90, 
p.  1428;   V.  92,  p.  524;   V.  91,  p.  1633;   V.  91,  p.  217. 

STOCK. — Stockholders  subscribed  for  $1 ,500,000  additional  stock  at  par. 
payable  Mar.  20  1913.     V.  96,  p.  206.  793,  949. 

DIVS.— f  1903.  1904.  1905.  1906.  1907  to  1910.  1911.  1912.  1913. 
Per  cent  ..\     6  6  6  6  None.       %  (Dec.)     3         Below 

In  1913,  Jan.,  \M%;   April,  \%%;   July,  1M%:  Oct.,  l%%. 

BONDS. — In  1911  entire  floating  debt  was  funded  and  in.  1912  (to  Sept.  1) 
$1,478,000  bonds  were  bought  in.  V.  93.  p.  412,  232:  V.  95,  p.  547. 

The  $1,736,000  6s  of  1903  were  called  May  1  1913.     V.  96,  p.  949. 

EARNINGS.— For  6  mos.  ending  June  30  1913,  gross.  $3,485,778,  agst. 
$3,229,228  in  1912;  net,  $1,766,724,  agst.  $1,679,764;  other  income, 
$39,079;  int.  &  disc,  $150,744;  div.  (3^  %),  $805,000;  bal.,  sur.,  $850,058 

REPORT. — For  calendar  year  1912  in  V.  96,  p.  650,  showed,  gross 
earnings,  $5,919,421;  net,  $2,779,475;  other  inc.,  $37,384;  int.,  disct.,  &c. 
$324,320;  divs.  (4%),  $913,750;  deprec'n,  $705,994;  bal.,  sur., $872, 795. 

OFFICERS. — Pres.,  John  E.  Gill,  Franklin,  Pa.;  Sec.  and  Asst.  Treas. 
H.  E.  Seibert:  Treas.,  G.  W.  Ratclifte,  Pittsburgh;  V.-P.,  L.  A.  Meyran. 
Pittsburgh.— (V.  96,  p.  793,  949,  1159.  1233;V.  97,  p.  241.) 

MARQUETTE  &  BESSEMER  DOCK  &  NAV.  CO.— See  page  180. 

MASSACHUSETTS  GAS  COMPANIES.— ORGANIZATION.— A  volun- 
tary association  formed  in  Oct.  1902,  per  plan  in  V.  74,  p.  1311.  Operates 
400  by-product  coke  ovens  at  Everett,  Mass.  The  gas  there  produced  (over 
8,000,000  cubic  feet  dally)  Is  enriched  and  distributed  for  consumption  m 
Boston  through  the  Boston  Consolidated  Gas  Co.,  etc,  The  Massachusetts  Gas 
Cos.  owns  $15,111,600  of  the  $15,124,600  capital  stock  of  the  Consolidated 
Co.  (no  bonds  issued);  also  the  $17,500,000  capital  stock  of  the  reorganized 
New  England  Gas  &  Coke  Co.  In  June  1906  the  Citizens'  Gas  Light  Co. 
of  Qulncy,  Mass..  was  acquired,  and  In  May  1908  control  of  the  Federal  Coal 
&  Coke  Co.  of  Fairmont,  W.  Va.  (now  held  by  the  subsidiary  N.  E.  Coal  & 
Coke  Co).  V.  82,  p.  1443;  V.  86,  p.  1347:  V.  91,  p.  521.  1023;  V.  88, 
p.  1133;  V.  89,  p.  1221.  Slidlng-scale  gas  law  to  continue  10  years  from 
July  1  1906.  See  V.  82,  p.  1270.  July  1  1907  reduced  price  of  gas  to  80 
cents.  V.  84,  p.  1555.  In  1911  the  subsidiary  New  England  Coal  &  Coke 
Co.  purchased  60%  of  the  $500,000  stock  of  the  J.  B.  B.  Coal  Co..  owning 
3.500  acres  in  West  Virginia.     V.  93.  p.  232. 


DIVIDENDS.—  11905. 

On  common %\     2 

REPORT. — Year  end.   Feb. 


1907  to  1910.     1910  to  Oct.  1913. 
4  yearly.  5  yearly  (Q.-J.). 

V.   96,  p.    552.     Divs.    received 
on  pref.  (4%).  $2,000,000;  div.  on 
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MISCELLA  XEO  US  CO  MP  A  XIES 
[For  abbreviations,  &c,  see  notes  on  first  page) 


Date 
Bonds 


Lorillard  (P)  Co  (Concl) — 

Gold  bonds  (not  mortgage)  $10,93.3,500    auth — Q.xc'&r* 
do         do         do         do       10,617.450   auth — G.xc'&r* 

Louisv  Gas  &  El  Co— 1st  &  Ref  M  gold  red  text xc* 

Louisville  Lighting  Co  1st  M  gold c* 

Mackay  Companies  (The) — Common  shares  S50.000.C00  auth 
Pref  (p  &  d)  4%  cum  $50,000,000  auth  red  106 

Manufacturers  Light  &  Heat— Stock  $25,000,000  (bonds  text) 

First  mortgage  due  $50,000  yearly 

Mtg  due  $200,000  yrly  to  1918.  thereafter  $600,000  (red).. 

Massachusctts  tias  Companies — Common  stock 

Preferred   (p  &  d)  4%  cum  $25.000.000- OB 

Sinking  fund  gold  bonds  redeemable  at  105 OB.c'&r 

Debentures  gold  red  105 OB. 

Maxwell  Motor  Co,  Inc — Common  stock  $13,000,000 

1st  pref  (p  &  d)  7%  cum  red  10.">,  313.000,000 

Second  preferred  (p  &  d)  6%  non-cumulative, 811,000,000. 
Real  estate  mortgages 

Mav  Department  Stores  Co — Common  stock  $15.000,000 

Pref  (p  &  d)  7%  cum  redeem  125  (text)   $8,250,000 

May  Bldg  1st  M  leasehold  serial  M  gold  red  text 

Mergenthaler  Linotype — Stock  authorized  $15.000.000 

Mexican  Petroleum  Co — Common  stock,  $48,000,000 

Pref  (p  &  d)  8%  non-cum  $12,000,000 

1st  lien  and  ref  convmtge  gold  sink  fd  red  105 Q 

Mich  State Telep — Pref  6%cu(p&d) $4.000,000 red anyFebLc* 

Michigan  Telephone  first  mortgage  gold c* 

Michigan  State  Telephone  1st  mtge  $10,000,000  g OB 

Middle  West  Utilities  Co— Pref  stock.  6% 

Collateral  notes  $3,500,000  gold  red  par IC.c* 


I 


Par 
Value 


1911 
1911 
1913 


1900 
1907 


1909 
1911 


1913 


1911 

1897 
1904 


1913 


$50  &c 

50  &c 

500  &c 

1,000 

100 

100 

50 

500  &c 


Amount 
Outstanding 


100 
100 
1,000 
1.000 
100 
100 
100 


100 
100 

500  &c 
100 
100 
100 

$  &  £ 
100 ' 
1.000 

500  &c 

100 

Text 


$10,812,450 

10.617.450 

7.500,000 

3,121,000 

41.380.400 

50.000.000 

23.000.000 

56,000 

2,376.000 

25.000.000 

25.000.000 

5.518,000 

4.000.000 

12.807.682 

12,329,136 

10,177,136 

134,706 

15,000.000 

8,250,000 

2,000,000 

See  text 

36,277,400 

12,000,000 

5,685,000 

4,000,000 

285,000 

9,715,000 

9,172.400 

3,500,000 


Rate 
% 


7g 
5g 
6g 

5  In  1913 

4 
See    text 

6g 

6 
See    text 
4  In  1912 

4H  g 

4H  g 


See    text 
7  In  1913 

6g 
15  In  '12 
See    text 

8 

6g 
6  In  1912 

5g 

5g 
See    text 

6g 


When 
Payable 


A     &     O 

F     &    A 

J     &     J 

A    &     O 

Q— J 

Q— J 

Q— J 

J     &     J 

A    &    O 

Q— F 
J      &     D 
J      &     J 
J      &     J 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Oct 

Aug 

July 

Apr 

Oct 

Oct 


Q — M     Sept 
Q — J     Oct 
M    &      S,Mar 


1  1944 

1  1951 

1  1918 

1  1953 

1  1913  1M 

1  1913   1% 
Oct  15    '13    1H 
Jan  11914  to '15 
To  Apr  1919 
Nov  3 '13  114% 
May  31  '13  2% 
Jan    1  1929 
Dec   1  1931 


Q— M 

Q— M 

Quar. 

A     &     O 

Q— M30 

J      &     J 

F     &     A 

Q— M 


Sept 

Aug 

Oct 

Oct 

Sept 

July 

Feb 

Sept 


J     &     D  June 


1'13  1H% 
1 '13,15*% 
1  '15--33 
30  '13  3% 
30  '13  1  y2 
20  '13  2% 
1  1921 
30  '13,  1H 
1  1917 
1  1924 
1   '13.  IK 
1  1916 


Guaranty  Trust  Co,  N  Y 

do  do 

New  York  and  Chicago 
Fid  &  Col  Tr  Co,  Louisv 
N  Y .  Canada  and  London 

do  do 

Checks  mailed 
Pittsburgh  Un.  Trust  Co 
Plttsb,  Colonial  Trust  Co 

Old  Colony  Tr  Co,  Boston 

Boston,  Mass 

Old  Colony  Tr  Co,  Bost 


Checks  mailed 

do  do 

Cleveland    and    Chicago 
Tribune    Building,    N    Y 

Los  Angeles.  Cal 

Checks  mailed 
Guaranty  Trust  Co,  N  Y 
N  W  Harris  &  Co.NY&B 

Chicago  "ill" 


DIVIDENDS.—  11906.     1907  to  1910.         1911  &  1912.        1913. 

On  common %/     2  3  yearly.  4  yearly.  4H  • 

$1,250,000  set  aside  for  5%  com.  dlvs.  Aug.  1913  to  May  1914. 

BONDS. — The  $6,000,000  4  Hs  of  1909  have  a  sinking  fund  of  $120,000 
per  annum  for  first  5  years  and  $180,000  thereafter.  No  mortgage  or  pledge 
of  assets  can  be  made  without  equally  securme  the  bonds,  V.  88,  p. 
104.161.     In  1911  sold  $4,000,000  4  H%  deb.    V. 93,  p.  1671;  V. 94,  p.  283. 

REPORT. —  Report  for  year  ending  June  30  1912.  with  bal.  sheet  (also 
earnings  and  bal.  sheets  of  constituent  cos.),  was  in  V.  95,  p.  1119.  In 
1912-13,  divs.  &  int.  received,  $2,807,976;  divs.  on  pref.  stk.  (4%),  $1,000,- 
000;  int.  &  exp.,  $506,507;  div.  on  common  stk.  (5%),  $1,250,000;  bal., 
sur.,  $51,869:  total  undivided  earns,  of  all  constituent  cos.,  sur.,  $216,384. 
Latest  monthly  earnings,  V.  97,  p.  241. 

OFFICERS. — Pres.,  C.  Minot  Weld;  Treas.,  E.  M.  Richards;  Sec, 
Edward  Page.  Office,  Shawmut  Bank  Bldg.,  Boston.  Old  Colony  Trust 
Oo.,  transfer  agent  and  registrar. 

TRUSTEES. — Charles  Francis  Adams  2d,  Walter  Cabot  Baylies.  Samuel 
Carr.  Robert  Clarence  Pruyn,  Joseph  Balllster  Russell,  Frederick  Elmer 
Snow.  Chas.  Augustus  Stone.  James  L.  Richards,  Christopher  Minot  Weld, 
Robert  Winsor.— (V.  95.  p.  1476,  1749,  1843;  V.  97.  p.  241.  1118.) 

MAXWELL  MOTOR  CO.,  INC.— ORGANIZATION.— Incorp.  in 
Delaware  Dec.  31  1912  as  successor  after  foreclosure  (plan  V.  95,  p.  1044, 
1335,  1626)  of  U.  S.  Motor  Co.,  which  owned  the  Maxwell-Briscoe  Motor 
Co.,  Tarrytown,  N.  Y.;  Columbia  Motor  Car  Co.,  Brush  Runabout  Co., 
Alden-Sampson  Mfg.  Co.,  Dayton  Motor  Car  Co.,  Courier  Car  Co.,  Gray 
Motor  Co.,  Briscoe  Mfg.  Co.  and  Providence  Engineering  Works.  V.  90, 
p.  1177.  1494,  1618,  1682;  statement  Sept.  1910,  V.  91,  p.  868;  V.  97,  p. 1111. 
Output  capacity  was  in  Oct.  1913  being  increased  to  over  4,000  automobiles 
per  month.  Also  took  over  Flanders  plant,  Detroit.  V.  95,  p.  1335.  Real 
estate  mortgages,  $134,706. 

STOCK. — Of  the  stock,  $2,000,000  of  each  class  which  was  not  provided 
for  in  the  original  reorganization  plan  was  issued  to  buy  the  Flanders  Motor 
Co.,  to  increase  the  cash  working  capital  and  liquidate  the  debt  of  the 
Flanders  Motor  Co.     V.  96,  p.  1559. 

The  first  pref.  stock  is  entitled  to  7%  cumulative  divs.  from  Jan.  1 
1913  and  subject  to  redemption  at  105,  with  annual  cash  sinking  fund  begin- 
ning in  1915  equal  to  1%  of  the  first  pref.,  payable  out  of  the  net  profits 
before  paying  any  dividends  on  the  stock. 

All  three  classes  of  stock  are  vested  in  Charles  H.  Sabin,  Harry  Bronner 
and  James  C.  Brady,  as  voting  trustees,  for  not  exceeding  5  years,  subject 
to  the  termination  of  the  trust  at  any  time. 

REPORT. — Statement  of  old  company  for  6  mos.  ending  Jan.  31  1912, 
In  V.  93.  p.  909,  showed  sales  of  automobile  manufacturing  plants.  $9,045,- 
631  (against  $8,042,920  for  6  mos.  in  1910-11);  sales  non-automobile  manu- 
facturing plants.  $1,286,456  (against  $1,083,179). 

Balance  sheet  July  31  1913,  V.  97,  p.  1111. 

OFFICERS. — Pres.,  Walter  E.  Flanders,  Detroit;  Trasa.,  Caril  Tucker, 
New  York;  ( 'omptroller,  W.  M .  Anthony,  Detroit.  General  office,  Detroit, 
Mich.;  N.  Y.  headquarters,  U.  S.  Rubber  Bldg.,  B'way  and  58th  St. — 
(V.  96.  p.  422,  949,  1085.  1559;  V.  97.  p.  953,  1111.) 

MAY  DEPARTMENT  STORES  CO.— ORGANIZATION.— Incorporated 
In  New  York  on  June  4  1910  and  took  over  the  Shoenberg  Mercantile  Co.  of 
St.  Louis  (operating  the  "Famous").  May  Shoe  &  Clothing  Co.  of  Denver, 
Colo.,  and  May  Co.  of  Cleveland,  O.  V.  90,  p.  1617  On  Feb.  25  1911  ac- 
quired entire  stock  ($1,000,000  each  of  common  and  pref.)  of  Wm  Barr 
Dry  Goods  Co.  of  St.  Louis.  V.  92,  p.  876.  In  June  1912  purchased  the  en- 
tire stock  of  Bozgs  &  Buhl  (department  store  and  dry  goods  business), 
Pittsburgh,  Pa.  In  July  1912  purchased  department  store  business  of 
M.  O'Neill  &  Co.  of  Akron.  O.  See  below.  V.  94.  p.  1.569;  V.  95    p.  484 

Owns  stock  of  May  Building  Co.  (Cleveland)  and  leases  property  for  30 
years,  rental  providing  for  interest  and  principal  of  $2,000,000  6%  serial 
bonds,  maturing  $60,000  yearly  in  1915  and  1916.  then  $80,000  yearly  to 
1922.  $90,000  in  1923  and  1924,  $100,000  in  1925  to  1927,  $120,000  in  1928 
and  1929.  $140,000  in  1930  and  1931  and  $200,000  in  1932  and  1933 
Bonds  rod.  at  103  on  any  int.  day  beginning  Mar.  1  1918.  V.  97,  p.  54. 

STOCK. — No  mortgage  or  encumbrance  can  be  placed  without  consent 
of  <■>/*  of  each  class  of  stock.  A  "special  surplus  account"  of  not  less  than 
3%   of  largest  amount  of  pref.  stock  at  any  time  outstanding  Is  to  be 
aside   yearly   before   any   dividends   are   paid   on   the  common   stock 
to  be  used   to   purchase  and  retire  pref.   stock   at  not  over   125    (In   the 
rirst  three  years  the  sum  may  be  added  to  general  surplus)       In   1912 
$3,250,000   pref.   was   underwritten  and   offered  to  stockholders  at   par 
V.  94.  p.  1569,  1768;  V.  95,  p.  484.     Div.  on  pref..  1  J£%.  paid  Oct.  1  1910- 
1911  to  Oct,  1913,  7%   (Q.-J.).     First  quar^  div.  on  common    1%,  piid 
Dec.  1  191  1;  1912.  McJh..  1%;  June.  1%;  Sept..  1>£%    Dec,  lW%-  1913 
Mch..  l'A%;  Juno,  ltf%;  Sept.,  1X%.  ■  '     *  /o'         6' 

„  REPORT  For  year  ending  Jan.  31  1913,  in  V.  96,  p.  862,  showed- 
Total  net  profits,  $2,578,923;  bal.  for  divs.  (after  deprec,  &c),  $2,185  133 
pref.  ,i,vs  (7%) i  $439,035;  com.  div.  (4K%).  $712,500;  special  iurplui 
account ,  $700  0<X>: bal..  surp., $333,598.  Gross  sales  for  the  5  months  end- 
ing June  30  1913  about  20%  over  5  months  of  1912.  averaging 
000  a  month.  V.  97,  p.  241.  »«.  uvu^m. 
.  David  May.      N.  Y.  Office,  16  Broad  St. — (V.  97,  p.  54.) 

,oM.,-PG,EM.THALER  LINOTYPE  CO.    -Report  for  1911-12  in  V  95  d 
1204.  In  1912  13,  nei ^2.767.936;  dhs.M.y,  ),$l,919.760;  bal.,  sur., $848  170 

In  1909  purchased  control  of  British  Linotype  &  Machinery,  lid  and 
M<M  """•"  Fabrlk.     This  will  Increase  stock  outstanrilriS 

to  J  i  l;  $12,799,200  Issued  Juno  1913.     V. Vs.  p    Ji()!).  507    «j 48 1689 

DIVIDENDS—  f  •'.):>.  '96.  '97.  '98-'00.  '01.  '02-'l2     1913 

Per-  t  lo  ■ ,   ie  L6«20y'ly   r       rVk-''  iV 

,n  >'"  JUM  and  Sept..  2>A%  and'  ff*  extra    Dec     %'wi  &A 

95.  p.  1204;  V.  97Vp?668,  1118.)  '     Yl%  aUd 

MEXICAN  LIQHT  &  POWER  CO.  -(V.  94.  p    1623  ) 

m  DHXlfc>N ■m7m%)I-^VW.--,..!-m!-  -ORGANIZATION.  &o.-Inoorp. 
n  '  "-•      Hplda  95%  ol  outstanding  stock  of  Mexico  Petro- 

c.im  Oo   of  California  and  ■  ,  Petroleum  Co 

lalma  Petroleum  Co.  and    I  troleum  Oo.     Thus  owns  or  enntrnu 

650.000  ,ed  In  fee  and  the  remainder  umle     I  eases  within 

■**"  i  $20,000  yearly.     V.  91    p    1450'V  94  n  ass 

>rl  i  ■■>..  \  .  96,  p.  206;  V.  07.  p.  626,  668.  P' 

STOCK.-   i  ,,   i),.c.  SI   1912  authorized  an  Increase  in 

V/Vf,''","  »0.     Of  the  new^fock 

»;L5oi'  ible  forth,  of  purchasing  Huasteca  Petooleum 

Co.  plpe-lii  ,„  the  proportion  of  o  i  partlclDa- 

16  par  i 


ion  stock  o,r  which  $4,277  100  had 
been  Issued  June  1913,  Increasing  th<  amount  outstanding  to  836  •  77  10m 
and  $1760.000  ..1  sucn  d  for  the  conversion  ofaWfurther 

that  may  horoaftor  bo  sold.     The  remainder 


bond  nd  "1 


of  the  stock  will  provide  for  future  financing  by  the  issue  of  convertible 
obligations  or  otherwise  as  required.     V.  96,  p.  1844;  V.  95,  p.  1687. 

DIVIDENDS. — On  common,  1%  paid  Nov.  1910  and  Feb.  1911;  1912, 
4%  (1%  quar.);  1913,  Mch.  1,  1%;  May  24,  1H%:  Aug.  30,  1J4%. 

BONDS.— The  10-yr.  conv.  1st  lien  &  ref.  6s  are  limited  to  $12,000,000. 
Issued,  $1,300,000  series  A  ($700,000  additional  in  treasury),  $1,940,000 
(£400. 000 sterling)  series  B  and  $700,000  series  O.  The  bonds  of  each  series 
are  convertible  at  option  of  holder  into  common  stock  between  Oct.  1  1913 
and  Apr.  1  1921.  and  up  to  30  days  prior  to  date  of  redemption,  if  called, 
"A"  and  "C"  being  convertible  $  for  $  and  "B"  on  basis  of  $1,000  common 
stock  per  £200  sterling  plus  $30  cash.  Of  the  remaining  bonds.  $1,765,000 
are  reserved  to  retire  the  $889,600  Huasteca  Petroleum  20-yr.  Coast  Pipe 
Line  6s  due  July  1  1919  and  $327,000  joint  20-yr.  Huasteca  Petroleum  and 
Mexican  Petroleum,  Ltd.,  of  Del.  6s,  due  Apr.  1  1928  (of  which  only 
$889,600  and  $327,000,  respectively,  are  in  the  hands  of  the  public,  the  re- 
mainder being  held  by  the  consolidated  cos.),  and  the  balance  for  not 
over  five-sixths  of  the  cost  of  acquisitions  and  capital  expenditures.  Bach 
series  has  a  separate  sinking  fund.     V.  94,  p.  355;  V.  96,  p.  206. 

EARNINGS.— For  3  mos.  ending  Mch.  31  1913,  oil  sales,  $1,371,618; 
profits,  $1,228,080;  int.,  $69,789;  bal.,  sur.,  $1,158,291.     V.  96,  p.  1844. 

REPORT.— Report  for  calendar  year  1912  in  V.  96,  p.  1085,  showed 
profit  of  combined  cos.  (after  deducting  $4,364,  proportion  of  profits  of 
Mex.  Pet.  Co.  of  Cal.,  applicable  to  stock  held  by  public),  $2,845,408; 
pref.  divs.  (8%),  $959,983;  com.  divs.  (3%),  $960,000;  bal.,  sur.,  $925,525. 

OFFICERS. — President,  E.  L.  Dohenv:  Treasurer,  Norman  Bridge;  Sec. 
O.  D.  Bennett.     Office,  Los  Angeles,  Cal.— (V.  97,  p.  526,  668.) 

MEXICAN  TELEGRAPH.— See  page  180. 

MICHIGAN  STATE  TELEPHONE  CO.— ORGANIZATION.— Incor- 
porated in  Michigan  In  1901  'V.  75.  p.  33,  1034).  In  1910  Am.  Telep.  & 
Teleg.  Co.  acquired  $3,435,200  of  the  $3,500,000  com. stock.  V.91.  p.  218. 
In  Aug.  1912  was  authorized  to  purchase  Home  Telephone  Co.  of  Detroit 
and  4  subsidiary  cos.  for  about  $3,500,000.  V.  95,  p.  484,  622;  V.  96.  p.949. 
Stockholders  were  in  July  offered  the  right  to  subscribe  for  $2,500,000  com- 
mon and  $1,715,000  pref.  stock  to  repay  the  Amer.  Telep.  &  Teleg.  Co.  for 
advances,  increasing  the  amounts  out  to  $6,000,000  common  and  $4,000,- 
000  pref.     V.  97,  p.  179,  369. 

DIVIDENDS.—  1 190S.     1909.     1910.     1911  to  Mch  '12.     Since. 

Common  stock %}     4  6  6  M       7%  per  annum.        6  yrly 

BONDS. — Of  the  bonds,  $285,000  are  reserved  to  retire  the  old  5s  due 
1917.     V.  86,  p    921,  1103;  V.  88.  p.  380.  1005;  V.  92,  p.  600. 

REPORT. — Report  for  year  ending  Dec.  31  1912,  in  V.  96.  p.  1233, 
showed:  Gross,  $5,193,923;  net.  $947,485;  int..  $593,929;  pref.  div.  (6%), 
$136,994;  div.  on  com.  stock  (6&%).  $216,156;  bal.,  sur.,  $405. 

OFFICERS. — Pres.,  B.  E.  Sunny;  V.-P.  and  Treas.,  A.  Burt:  Sec. 
W.  I.  Mizner.     Office,  Detroit.— (V.  97,  p.  179,  369.) 

MIDDLE  WEST  UTILITIES  CO. — A  holding  company  incorporated 
by  the  Insull  interests  of  Chicago  in  Delaware  May  1912.  Through  operat- 
ing subsidiaries  has  purchased  the  public  utilities  of  a  large  number  of  medium- 
sized  communities  in  several  States.  The  properties  controlled  in  Aug. 
1913  served  274  communities  with  a  total  population  of  829.600.  Earlier 
in  1913,  when  243  communities  were  served,  said  properties  embraced  139 
electric-light  and  power  (62  in  111.,  21  in  New  England.  29  in  Ind..  9  in  Ky., 
2  in  Mo.,  6  in  Mich,  and  5  in  Okla.) ,  29  gas,  16  heating,  22  ice,  4  interurban 
railways,  13  street  railways  and  20  water.  V.  95,  p.  1746,  1545,  1406, 
1040.  481;   V.  94.  p.  1627,  1253,  1189;   V.  96.  p.  360,  1773. 

Principal  Operating  Subsidiaries.     Slock.  Bonds.      Chronicle  Ref'nce. 

Central    111.    Public    Service    Co. 

(see  "Elec  Ry.  Section") $6,000,000  $5,525,500  V.95.P.1744 

Inter-State  Public  Service  Co 8,000.000  (?)         V.9i,p.l  I  S7.1701 

Kentucky  Utilities  Co 2,000,000     5,000,000  V. 95, p. 1745 

STOCK. — Common  and  6%  pref.,  $12,000,000  each;  outstanding,  com- 
mon, $8,206,300;  pref.,  $9,172,400.  Divs.  on  pref.,  Sept.  1912  to  Sept. 
1913.    1H%    Q.-M. 

Financial  Plan. — -The  company's  entire  capitalization,  excopt  an  issue 
of  notes,  is  represented  by  pref.  and  com.  stock.  The  subsidiaries  are  in- 
dependently financed  by  selling  bonds  on  the  properties  they  respectively 
operate,  the  junior  securities  being  retained  by  the  Middle  West  Utilities 
Co.  and  representing  its  permanent  equity  in  them. 

Notes. — The  3-year  6%  notes  dated  June  1  1913  ($3,500,000,  denom.  $1,- 
000  each)  are  secured  by  deposit  of  $4, 667,000  bonds  of  sub.  cos.  No  bonds 
can  be  withdrawn  from  trustee  unless  there  be  deposited  in  lieu  thereof  cash 
or  notes  of  this  issue  equal  to  75%  of  the  par  of  bonds  withdrawn  or  other 
bonds  at  least  equal  to  the  par  of  those  withdrawn,  provided  the  net  earns,  of 
the  cos.  issuing  the  bonds  to  be  substituted  were  for  the  preceding  year 
at  least  1H  timos  the  int.  on  their  (hen  outstanding  bonds.  Part  of  the 
issue  is  in  the  form  of  certificates  in  denominations  of  $100  and  $500  each, 
secured  by  an  equal  amount  of  the  notes.     V.  96,  p.  1773;  V.  97,  p.  595. 

REPORT. — For  11}4  month  ending  Apr.  30  1913,  in  V.  96.  p.  1769, 
showed  earns,  of  sub-cos.  from  dates  taken  over  to  Apr.  30  (avge.  9  mos.): 

Gross  earnings $3,680,677 1 Charges,  outside  holders... $639, S62 

Net    earnings 1,238,092 1  Dividends,  &c 161,795 

Balance,  surplus  (paid  to  Middle  West  as  interest,  $111, 181 

dlv'ds,  $224,375;  leaving  balance  undistributed,  of  $100, 879). $436,435 

Middle  West  Income  account  for  11'-  months  shows:  Bond  interest  and 

dlvs.  received,  $337,681;  other  interest,  divs.,  &c,  $127,559;  profits  on 

sales  of  properties,  partly  est.,   $446,729;  total,   $911,969.     Deduct:   In- 

t,  $60,655:  administration,  taxes,  &c,  $152,293;  bal-,  profit,  $699,021. 

DIRECTORS. — Samuel  Insull  (Prest.),  Martin  J.  Insull,  John  F.  Gil- 
christ and  Frank  J.  Baker  (Vice- Pres' ts) ,  Edward  J.  Doyle,  Louis  A.  Fer- 
guson, William  A.  Fox,  John  II.  Gulick.  Frank  T.  Buiswit,  William  J. 
Maloney,  Charles  A.  Munroo,  F.  S.  Peabody,  Edward  P.  Russell,  Marshall 
K.  ttampsell  and  Frederick  Sargent.  R.  W.  Waite  is  Treas.  and  E.  J. 
Doyle,  Sec.— (V.  96.  p.  656.  1157,  1702,  1769,  1773;  V.  97,  p.  595.) 

MILWAUKEE  GAS  LIGHT  CO.— ORGANIZATION— Incorporated  In 
1852.  Has  perpetual  franchise.  V.  74,  p.  1199.  V.  78,  p.  2602;  V.  83,  p. 
1293.  Am.  Lt.  &  Trac.  Co.  owns  practically  entire  stock  through  West. 
Gas  Co.  (V.  88,  p.  752).     V.  85,  p.  164.     Rate  decision ,  V.  93,  p.  731. 

BONDS. — $100,000  is  reserved  to  take  up  $80,000  Office  Co.  5s  due 
July  1  1020,  subject  to  call,  and  t  ho  remaining  #1,908,000  can  only  be  issued 
at  par  for  80%  of  the  actual  cost  of  extens.  and  impts.  See  V.  78,  p. 481, 
1199;  V.  79,  p.  631;  V.  80,  p.  602. 

DIVIDENDS. — Not  less  than  6%  yearly  (J.  &  J.)  paid  for  45  years  to 
July  1905  Incl.;  1906,  6>*%;  1907.  Jan.,  1M%;  Mch.,  1.95%;  later  dlvs. 
not  made  public.  Year  ending  Sept.  30  1908.  net,  $934,310;  Int..  $320,477: 
bal.,  sur.,  $013,833.     Chairman,  Emerson  McMlllln. — (V.  97.  p.  731.) 
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MISCELDANEO  US  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Milwaukee  Gas-Light— First  mtge  g  $10,000,000  rod  110.. Co 

Minneapolis  Qen  Flee— 1st  M  $8,000,000  rod  110 c* 

Mississippi  Valley  Gas  &  El  Co — -Coll  tr  bonds  red  102  text 

Moline  Plow  Co — Common  stock  $21,000,0  >0  auth 

1st  prof  stock  (p  &  d)  7%  cum  $7,500,000  red  text 

2d  pref  stock  6%  non-cum  $1, 500.000.. 

Mon  River  Cons  Coal  &  Coke— Pref  7%  non-cum  $10.0011. I 

First  mtge  $10,000,000  gold  sinking  fund  (see  text)  .UPi.o* 

Certificates  of  Indebtedness  due  $200,000  yearly 

Montana  Power  Co — Common  stock  $75,000.000 auth 

Prof  (p  &  d)  stock  7%  red  120  after  3  years  $25,000,000. 
Butte  Elec  &  P  1st  M  g  s  f  duo  part  y'ly  Juno  lUsm.c* 
Montana  Power  Transmission  J750  000  v  gu  p  &  l  call  105 
Madison  River  Power  1st  M  S5.000.000  B  pi  p  &  I  call  LOS 

Butte  Mad  &  Billings  Cos  joint  M  non-convert 

United  Mo  River  Power  M  gold  s  f Ce 

Missouri  River  Power  Co 

Missouri  River  Elec  &  Power  Co  ref  &  ext  M 

Nine-year  6%  notes 

Great  Falls  Power  Co  1st  M  $15,000,000  call  107^-Ba.c* 
Montgomery  Ward  &  Co — Common  stock,  no  par  value.. 

Pref  stock  7%  cum  $10,000,000  red  text 

Montreal  Light.  Heat  &  Power— Stock  $22,000,000 

First  &  coll  trust  mtge  $7,500,000  g  red   105  since  1912. .c* 

Lachlne  mtge  $4,000,000  gold  s  f  red  105  after  10  years.  _c* 

Prov  L,  H  &  P  1st  M  g  gu  p  &  I  s  f  red  105  since  Sept  1911 

Morris  &  Co— First  mtge  $25,000,000  gold  red  103...FC.c&r 

Mountain  States  Tclcp  &  Teleg  Co— Stock  $50,000,000  auth. 


Date 
Bonds 


1902 
190  1 
1912 


IS99 
1902 


L901 
L903 
LAOS 

1908 

1900 


1911 


1902 
1903 
1906 
1909 


Par 
Value 


$1,000 
1  .1)0(1 

500  &c 
100 
100 
100 

;.(i 

1.000 

5.000 
100 

Kill 
1.000 

500  &c 

1.000 

500  &c 

i.ooo 


1.000 


100 
Kill 
1.000 
1.000 
$  &  £ 
1.000 
100 


Amount 
Outstanding 


$8,012,000 
7,853.000 
5.000.000 
9.000.000 
7.500,000 
1,500,000 
10.000.000 
Sec    text 

890.000 

27,134.000 

9,700,000 

4,258,000 

5X5.000 

2.396.000 

1.120.000 

976.000 

543.000 

1.000 

264.000 

4.895,000 

sh.   300.000 

5,000,000 

See  text 

6.862,000 

3,231.000 

1.453,000 

11.900.000 

29.693.600 


Rate 
% 


4g 


See    text 
Soo    toxt 
See    text 
0g 
5 
See    toxt 
See  text 
5  B 
5  E 
5g 
6g 
6g 
6 


5g 


See  text 
See    text 

4H  g 

5g 

5g 

4H  <r 
7  In  1913 


When 
Payable 


MAN 
J  &  D 
M     &     N 


Q— M 

Q— M 

J      &      J 

A     &     O 

J      &      J 

Q— J 

Q— J 


Last  Dividend 
and  Maturity 


May  1 1927 
Dec  1  1934 
May  1  1922 


J 
P 
P 
J 
M 


M   &    N 


Q— J 
Q— F 
J  &  J 
A  &  O 
M  &  S 
J  &  J 
Q— J  15 


Sept  1 
Si  ot  I 
Jan  25 
Oct  1 
July  1 
Oct  1 
Oct  1 
June  1 
Aug  1 
Pob  i 
June  1 
Mcli  I 


1913 
1913 
1913  7";, 
19  19 
1917 
•13   H% 
13  1  ',  % 
1914-'5l 
1 033 
1935 
1934 
1936 


May  1  1940 


Oct  1  '13  IH% 
Nov  15  '13  2H 
Jan  1  1932 
Apr  1  1933 
Sept  1  1946 
July  1  1939 
Oct  15  1913  1  H 


Places  Where  Interest  and 
Dividends  are  Payable 


J  &  W  Scllgman,  N  Y 
Old  Colony  TrCn,  Boston 
Chicago  (CC)  &  N  Y  (Q) 


Chocks  mailed 

do  do 

Checks  mailed 

Union  Tnut  f'o,  Plttsb'h 
do  do 


U  S  Mtge  &  Tr  Co, 

71   Broadway 

do  do 

do  do 

do  do 


N  V 


71  Broadway,  Now  York 


Checks  mailed 

do 
/Company's  off,  Rankofl 
1  Montreal  or  N  Y  Agcy; 
N  Y,  Montreal  &  London 
Bankers  Tr  Co. NY:  AChlo 
Now   York   and   Denver 


(The)  MINNE\POLIS  GENERAL  ELECTRIC  CO.— ORGANIZATION. 

—Incorporated  In  N.  J.  Jan.  9  1899.  V.  68.  p.  824:  V.  77.  p.  773:  V.  86. 
p.  173;  V.  94.  p.  1510.  In  1912  Consumers'  Power  Co.  (Nor.  States  Power 
Co.)  acquired  practically  entire  $4,375,000  stock.  V.  94,  p.  1510.  1253. 
Leases  for  48  years  the  Northern  Mississippi  River  Power  Co.,  which  is 
building  a  plant  with  14,700  h.  p.  capacity  and  immediate  installation  of 
10.500  h.  p.  at  a  minimum  rental  sufficient  to  meet  prin.  and  int.  of  bonds 
($2,500,000  auth.,  of  which  $1,696,000  issued).     V.  96,  p.  1026. 

BONDS.— Of  the  5s  of  1904  ($8,000,000  auth.),  there  are  $7,853,000 
outstanding  and  $147,000  have  been  redeemed.  Sinking  fund,  1%  of  bonds 
issued.     V.  80.  p.  223;  V.  86,  p.  52;  V.  87,  p.  1536;  V.  95,  p.  180. 

REPORT.— For  year  ending  Aug.  31  1913,  gross,  $1,844,088;  net,  after 
taxes,  $1,083,779;  int.  charges,  $393,259;  bal.,  sur..  $690,520.  For  1911- 
12,  gross,  $1,657,879;  net,  $947,541:  int.  charges,  $360,408;  bal.,  sur.,  $587,- 
133..Pres..  H.  M.  Byllesby.— (V.  94.  p.  1510;  V.  95.  p.  180,  424.) 

MISSISSIPPI  VALLEY  GAS  &  ELECTRIC  CO.— ORGANIZATION.— 
Incorp.  in  Maine  May  2i  1912  to  acquire  the  securities  and  assist  in  the  de- 
velopment of  electric,  gas.  railway  and  water-power  properties.  Controls, 
in  conjunction  with  the  Standard  Gas  &  Elec.  Co.  all  of  the  utilities  of 
Louisville,  Ky.  Controlled  by  Standard  Gas  &  Elec.  Co.,  which  guarantees 
prin.  &  int.  of  the  $5,000,000  present  issue  of  10-year  5%  coll.  trust  bonds, 
secured  by  pledge  of  $4,500,000  pref.  and  $2,500,000  common  stock  of  the 
Louisville  Gas  &  Elec.  Co.  (outstanding  issues,  $10,787,800  and  $6,382.- 
900,  respectively).     V.  94,  p.  1252,  1510. 

BONDS.— Of  the  10-year  5%  coll.  trust  bonds  ($10,000,000  auth.  issue), 
$5,000,000  can  only  be  issued  for  80%  of  the  cost  of  additional  collateral 
—  (V.  94.  p.  1630:  V.  95.  p.  300.) 

MOBILE  ELECTRIC  CO.— See  Standard  Gas  &  Electric  Co. 

MOLINE  PLOW  CO.— ORGANIZATION.— Incorporated  in  Illinois 
1^1870;  business  established  in  1865;  large  manufacturers  of  agricultural 
implements.     See  plants  and  products  in  V.  96,  p.  290.     No  bonded  debt. 

STOCK. — Common  stock  auth.,  $21,000,000;  outstanding,  $9,000,000. 
The  first  pref.  stock  (issued  in  Jan.  1913)  is  subject  to  call  as  a  whole  on  60 
days'  notice  at  115  (on  dissolution  at  110)  and  accumulated  divs.  First 
pref.  stock  is  entitled  to  a  majority  of  board  in  case  of  6  mos.'  default  on 
any  quar.  div.  thereon,  or  of  failure  for  one  year  to  have  net  quick  assets 
1.4  times  the  amount  of  1st  pref.  No  mortgage  thereafter  without  consent 
of  75%  of  the  first  pref.,  and  no  first  pref.  beyond  $7,500,000  without 
consent  of  50%  of  first  pref.  Otherwise  the  first  pref.  stock  has  no  voting 
power.  V.  96.  p.  290.  Div.  on  1st  pref.,  1M  %.  and  on  2d  pref.,  1H%. 
paid  June  and  Sept.  1  1913. 

EARNINGS. — Sales  for  year  ending  June  30  1913.  $14,450,840;  average 
annual  net  earnings  for  3  years  ending  June  30  1912,  $1,434,797;  div.  on 
1st  pref.  calls  for  $525,000  yearly. 

Moline  Co.'s  Business  in  Agricul.  Implements — Sales  for  Yr.  end.  June  30. 

1894-95.       1904-05.         1909-10.  1910-11.      1911-12.    '12-'13  13  mos. 

$1,644,549  $6,469,744  $12,373,309  $10,880,193  $10,190,840  $14,450,840 

Sales  for  1910-11  and  1911-12  were  curtailed  by  drought. 

Balance  sheet  July  31  1913,  V.  97,  p.  1111.  Net  profits  available  for 
divs.  for  13  mos.  ending  July  31  1913.  $1,454,901,  or  over  19%  on  1st  pref. 
stock . 

DIRECTORS  (AND  OFFICERS).— G.  A.  Stephens,  Pres.;  F.  G.  Allen, 
V.-Pres.;  O.  R.  Stephens,  Sec:  C.  A.  Banister,  Treas.;  L.  C.  Blanding, 
Asst.  Sec,  A.  C.  Barber,  Gen.  Sales  Mgr.;  G.  H.  Huntoon,  W.  H.  Masten 
and  J.  L.  Irving.— (V.  96.  p.  206,  290;   V.  97,  p.  1111.) 

MONONGAHELA    RIVER    CONSOLIDATED    COAL    &    COKE   CO.— 

("River  Coa!  Consolidation") — Incorporated  in  Pa.  in  June  1899  to  con- 
solidate coal  Interests  along  the  Monongahela  River,  and  coal  traffic  to 
New  Orleans,  &c.  Including  200  steamers  and  4,000  coal  boats  and  barges 
and  coal  elevators,  &c.  Owned  30,389  acres  of  coal,  exclusive  of  surface; 
See  constituent  concerns.  V.  69.  p.  1065:  V.  72.  p.  876.  939;  V.  74.  p.  99. 
V.  76,  p.  264:  V.  78.  p.  1278;  V.  84.  p.  155.  On  Sept.  30  1911  sold  to  the 
H.  C.  Frlck  Coke  Co.  about  8,988  acres  of  coal  rights  for  $7,639,800, 
payment  being  made  In  35-yr.  1st  M.  5%  bonds  secured  on  the  property  and 
guaranteed  by  the  Steel  Corp.     V.  92.  p.  1569:  V.  93.  p.  474,  875. 

In  Sept.  1903  the  Pitts.  Coal  Co.  purchased  $15,000,000  of  the  $20,000,000 
com.  and  $2,500,000  of  the  $10,000,000  pref.  stock  at  $15  and  $45  per  $50 
share,  respectively.  The  Pittsburgh  Company  offered  in  1911  to  give  in  ex- 
change for  the  com.  an  equal  amount  of  its  common,  and  for  the  pref.  80% 
In  its  20-year  5%  debenture  bonds,  dated  July  1  1911;  $18,824,900  common 
and  $9,991,750  pref.  stock  was  owned  D  c.  31  1912.  V.  93,  p.  232.  942. 
1025;  V.  77.  p.  630,  774,  1297,  1750.     Suit,  V.  97,  p.  54. 

PREF.  DIVS.—  J'06.  Jan.  '07.   July  '07  to  '08.  '09.  '10.  '11.  '12.    1913. 
Since  1905  (%).. -U -94-      4H        7  yearly  (J&J)    IK     0      2        4     Jan.. 7 

BONDS. — A  sinking  fund  of  5c.  per  ton  of  1  H-lnch  coal  mined  and 
shipped  retires  bonds  annually  about  Dec.  1  if  purchasable  at  a  reasonable 
price;  to  Sept.  1913  $2,905,000  were  canceled,  but  about  $7,000,000  addi- 
tional were  retired  from  proceeds  of  sale  to  the  U.  S.  Steel  Corp.  and  are 
In  there-investment  fund.  See  above.  V.  93,  p.  942.  Re-Investment  fund  in 
hands  of  trustees  Oct.  31  1912,  $8,614,529. 

REPORT  for  year  ending  Oct.  31  1912,  with  bal.  sheet,  was  In  V.  96, 
p.  282,  showing  profits  after  charges,  $708,539;  dividends  (7%),  $700,000; 
balance,  surplus.  $8,539.  Pres.,  John  A.  Donaldson;  V.-P.,  W.  Hamilton 
Brunt;  Sec,  F.  J.  Le  Moyne,  Pittsburgh,  Pa. —  (V.  96,  p.  282;  V.  97,  p. 54.) 

MONTANA  POWER  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  Oct.  26  1912  as  a  consolidation,  per  plan  V.  95,  p.  1334,  of  the  Butte 
Electric  &  Power  Co.  (see  "Section"  of  Oct.  1912),  Missouri  River  Electric 
&  Power  Co.,  Madison  River  Power  and  Billings  &  Eastern  Mont.  Power  Co. 

Later  through  the  Great  Falls  Water  Power  &  Townsite  Co.  acquired 
the  remaining  half  of  the  Great  Falls  Power  Co . ,  owning  the  Rainbow  Falls 
hydro-electric  plant  on  Missouri  River,  36.000  h.p.  installed,  and  the  Black 
Eagle  Falls  dam  and  water  power  of  over  8,000  h.p.,  and  owns  undeveloped 
water  rights  estimated  at  130,000  h.p.  capacity  (V.  94,  p.  985);  also  ac- 
quired Thompson  Falls  Power  Co.  The  Great  Falls  Power  Co.  in  Jan. 
1913  received  on  certain  terms  a  50-year  grant  from  the  U.  S.  Govt,  for 
transmission  lines.  &c,  to  enable  company  to  furnish  electric  power  for 
operation  of  450  miles  of  main  line  of  Chic.  Milw.  &  St.  Paul  Ry.  between 
Harlowton,  Mont.,  and  Avery,  Ida.  (the  installation  to  take  about  3  years) 
and  to  other  consumers.     V.  96,  p.  138. 

Total  present  capacity  of  all  plants  controlled,  104,000  h.p.  (Montana 
Power  system,  59,000  h.p.;  Great  Falls  Power  Co.,  44  h.p.;  Thompson  Falls 
Power  Co.,  1,000  h.p.);  present  output,  maximum,  86,000  h.p.  (average, 
62,000).  Est.  capacity  of  water  power  sites,  undeveloped  and  in  course 
of  development,  243,000  h.p.,  making  total  capacity  developed  and  unde- 
veloped 347,000  h.p.     See  official  statement,  V.  96,  p.  1017. 


STOCK. — Of  the  $27,134,000  outstanding  common  stock  $22,500,000 
is  to  be  entitled  to  dividends  from  time  to  time  only  on  certain  conditions 
See  V.  96,  p.  1017.     V.  95,  p.  16U,  1687.     On  pref.  in  full  to  Oct.  1913. 
On  common,  April,  July  and  Oct.  1  1913,  M%. 

BONDS. — Of  Butte  EI.  &  Power  Co.  1st  5s,  $25,000  mature  yearly 
to  1930.  inclusive,  $320,000  in  1931  and  balance,  including  further  amounts 
issuable,  will  mature  in  1951.  V.  80,  p.  713;  V.  73,  p.  139;  V.  82,  p.  1441; 
V.  88,  p.  1623.  Madison  River  guar,  bonds,  see  V.  81,  p.  615,  1045;  V. 
84,  p.  511;  V.  87,  p.  1482;  V.  90,  p.  113.  Transmission  5s,  V.  81,  p.  615: 
V.  69,  p.  1251. 

EARNINGS. — For  cal.  year  1912:  Gross,  $3,029,875;  net,  $1,991,469; 
present  interest  charge,  $786,890;  pref.  div.  (7%),  $679,000;  bal.,  sur., 
$525,579.  For  3  mos.  ending  March  31  1913  (March  est.) ,  gross,  $930,416; 
net,  $609,757;  interest,  $226,803;  pref.  div.  (1M%).  $169,750;  bal..  sur., 
$213,204. 

REPORT.— Of  Butte  El.  &  Power  Co.  for  1912:  Gross,  $1,695,263;  net. 
after  taxes,  $1,017,663;  other  income,  $159,599;  int.  on  bonds,  &c,  $506.- 
311;  bal.,  sur.,  $670,952.  The  net  earnings  of  Missouri  River  Elec.  & 
Power  Co   were  $159,938. 

DIRECTORS. — Pres.,  John  D.  Ryan;  Vice-Presidents,  Max  Hebgen, 
Frederick  Strauss  and  Alfred  Jaretzki,  N.  Y.,  also  Charles  R.  McCabe 
N.  Y.;  W.  S.  Brayton,  East  Orange,  N.  J.;  George  F.  Canfield,  Charles 
Martin  Clark,  Charles  A.  Coffin,  William  E.  Corey,  Marcus  Daly,  Sydney 
Z.  Mitchell,  Charles  H.  Sabin,  all  of  New  York;  W.  K.  Whigham,  London- 
Thos.  F.  Cole,  Duluth,  Minn.;  J.  G.  Schmidlapp,  Cincinnati;  Gardiner  M. 
Lane,  Elliott  Wadsworth,  Boston,  and  John  G.  Morony  and  William  D 
Thornton,  Butte,  Mont.  Sec,  H.  F.  Kroyer;  Treas.,  P.  E.  Bisland.  71 
Broadway.  N.  Y.— (V.  96,  p.  793,  949,  1017,  1844.) 

MONTGOMERY  WARD  &1CO.— See  page  180. 

MONTREAL  LIGHT.  HEAT  &  POWER  CO.— ORGANIZATION.— In- 
corporated by  special  Act  of  the  Quebec  Legislature  Mch.  28  1901.   Controls 
the  gas,  electric  light  and  power  business  of  Montreal  and  suburbs;  also  two 
hydraulic  stations  for  generation  of  electricity,  in  operation  In  the  fall  of 
1903,  to  have  a  capacity  of  28,000  h.  p.,  viz..  one  hydraulic  plant,  Lachlne 
Que.,  and  one  at  Chambly,  Que.     Controls  output  for  island  of  Montreal 
of  Shawinlgan  Water  Power  Co.,  also  the  output  of  the  Provincial  Light 
Heat  &  Power  Co.,  which  has  built  a  15,000  h.  p.  plant  on  the  Soulange 
Canal  to  develop  the  surplus  waters  thereof.     V.  83,  p.  216;  V.  88    p    3S0 
Properties  owned,  see  V.  74,  p.  580:  V.  75.  p.  238:  V.  76.  p.  923-  V    80    p' 
2456.  Shawlnlgan  Water  &  Power  Co.  owns  $500,000  stock.  V.  90,  p    695' 

In  Feb.  1912  the  control  of  the  Cedar  Rapids  Mfg.  &  Power  Co.  of  Mont' 
real  was  purchased  by  the  Montreal  company,  and  Shawlnigan  Water  <fc 
Power  Co.     V.  94.  p.  634;    V.  95,  p.  50;   V.  96,  p.  64,  290.  490. 

STOCK. — The  stockholders  on  June  4  1913  authorized  an  increase  in 
the  stock  from  $17,000,000  to  $22,000,000,  $1,700,000  being  offered  to 
stockholders  pro  rata  at  par,  payable  25%  on  or  before  Nov.  17  1913  and 
25%  Feb.  16,  May  15  and  Aug.  17  1914,  or  optionally  in  full  at  any  time 
and  $100,000  to  be  offered  to  employees.     V.  96,  p.  1632;  V.  97,  p.  369.    ' 

DIVS.—  l'Ol-'Oo.  '06.  '07.  '08.  '09.  '10.   '11.  '12.  1913. 

Percent /4y'ly.    4^5^     6     6H     7        8     8H   2Ji,2M.2K,  — 

SECURITIES.— Royal  Trust  Co.,  Montreal.  Is  trustee  of  both  mtges 

Of  the  4  Hs  of  1902,  $901,000  were  reserved  to  retire  an  equal  amount  of 
underlying  bonds  and  $523,000  for  improvements.  The  unissued  Lachlne 
bonds  are  reserved,  viz.,  to  pay  for  balance  of  sub-company  stocks,  $7  000 
and  to  retire  sub-company  bonds,  $279,000.  List  of  underlying  bonds'  and' 
description  of  mortgages.  V.  74,  p.  580;  V.  75,  p.  238;  V.  76,  p  923  The 
$1,453,000  Provincial  L.,  H.  &  P.  5s  are  guaranteed,  p.  &  1.  V.  88,  p.  380 

REPORT. — Report  for  year  end.  Apr.  30  1913  was  In  V.  96,  p    1624 
Year —         Gross.  Net.  Interest.  Dividends.  Bal    Sur 

1912-13.. .$5,509,556     $3,181,116     $463,979     (9%)$1,530,000$1, 187,137 
1911-12...  4,969,255       2,844,016       485,747     (8%)     1,360,000      998,269 
OFFICERS. — Pres..   Herbert   S.    Holt:   V.-P..    Rodolohe     Forget-   Sec- 
Treas.,  J.  S.  Norris.— (V.  96,  p.  1624,  1632,  1776;  V.  97,  p.  369,  448.) 

MORRIS  &  CO.   (PACKERS).— ORGANIZATION.— Incorp.    in  Maine 
Oct.  16  1903.     Owns  packing  houses,  refineries,  &c,  at  Chicago   at  Union 
Stock  Yards;  East  St.  Louis,  at  Nat.  Stock  Yards;   Kansas  City   Kan     St 
Joseph,  Mo.,  Oklahoma  City,  Okla.,  and  South  Omaha,  Neb     embracing 
129  acres  of  land.     Daily  killing  capacity,  cattle,  8,000;  sheep,  9,000;  hogs, 

STOCK. — Auth.  and  issued.  $3,000,000;  par,  $100. 

BONDS. — Auth.  issue  of  $25,000,000,  secured  by  mortgages  to  the  First 
Trust  &  Savings  Bank  and  Emile  K.  Bolsot  of  Chicago  and  the  Mercantile 
Trust  Co.  of  St.  Louis,  as  trustees;  $11,900,000  are  outstanding-  $600  000 
bonds  have  been  purchased  for  the  sinking  fund  and  canceled;  the  remainder 
$12,500,000.  can  be  certified  only  for  additional  fixed  assets,  such  as  real 
estate,  buildings,  machinery,  fixtures  and  apparatus,  at  75%  of  actual  cost 
Annual  sinking  fund,  beginning  July  1  1910,  an  amount  of  cash  or  canceled 
bonds  at  par  not  less  than  1.6%  (or  $200,000)  of  the  amount  of  bonds 
delivered,  not  Including  any  canceled.  V.  91,  p.  1510;  V.  89,  p.  48,  107.) 

REPORT. — For  year  ending  Nov.  2  1912  (V.  96.  p.  281)- 

1911-12.     1910-11.  1911-12.     1910-11. 


Total  charges... 2, 268,318 

Net  earnings 1,812,653 

Less — Divs.  paid    180,000 


2,072,959 

1.036,746 

180,000 


Total  income.. .4,080, 971  3,109,705 
Deduct — 

Int.  on  loans.    366,556      315,014 

Int .  on  bonds.    54 1 ,500      550 ,500 

Admin,  exps..    957,495      815,452 

Taxes,ins.,&c.    402,766      391,993       Balance,  surp.  1,632, 653      856,747 

Directors:  Ira  N.  Morris,  L.  H.  Heymann,  Chas.  E.  Davis,  Henry' M. 
Wolf ,  Edward  Morris  (Pres.  &  Treas.),  Thos.  E.  Wilson  (V.-P.  &  Asst  Sec  ) 
CM.  Maefarlane  (Sec  &  Asst.  Treas.) . — (V.  95,  p.  547;  V.  96,  p.  281.) 

^mtV^t^  STATES  TELEPHONE  &  TELEGRAPH  CO.-OR- 

GANIZATION.— Operates  over  approximately  660,000  square  miles,  incl. 
Colorado,  Utah,  Idaho,  Montana,  Wyoming,  New  Mexico  and  a  part  of 
Texas  and  Arizona.  Subscribers  May  31  1913,  192,793.  V  97  p  369 
£r?f  -J^q*  Trelec%-  Co-owned  $18  835,300  of  the  stock  outstanding 
Mar.  31  1913.  V.  93,  p.  1195.  In  July  1913  the  Govt,  brought  suit 
against  the  company  and  others,  alleging  violation  of  the  Anti-Trust  Law 
V.  96,  p.  241.  Stockholders  in  March  1913  subscribed  for  $2,699,300  new 
stock  at  par  payable  April  15,  making  the  total  outstanding  $29,693,600 
V.  96,  p.  793.  No  bonds.  First  div.,  covering  2  1-3  mos.  ,1.36%  (7% 
yearly  rate),  paid  Oct.  15  1911;  1912  and  1913,  7%  (Q.-J.). 
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MISCELLA  XEO  US  CO  MP  A  NIES 
JT^  *  C°r  abbreviations,  &c,  see  notes  on  'irst  pane] 


Date 
Bonds 


Par 
Value 


I     Amount 
^Outstanding] 


Rate 
% 


Mt  Vernon-W  oodberry  Cotton  Duck  Co— See  International  Cot 

Natinn.il  Biscuit — Common  stock  J30.000.000 

"preferred  (as  to  dividends)  7%  cum  $25.000.000 

National  Carbon — Common  stock  $5,500,000 -------- 

Preferred  (p  &  d)  stock  7%  non-cumulative   $4.500.000.. 
National  Enameling  &  Stamping— Common  stock  $20,000,000 

Preferred  stock  (p  &  d)    7%  cumulative,  $10,000,000 

Refund  1st  M  real  estate  sink  fund  g  red  text Ce.xc&r* 

National  Fireproofing — Common  stock  $4,500.000 

Preferred  stock  7%   non-cumulative  $8.000.000.  — 

1st  M  and  collat  trgold  due  $125,000  yiiy  red  102  H  UPic* 
National  Lead  Co — Stock  common  $25,000,000  authorized.. 

Pre"  (also  as  to  assets)  7%  cum  $25,000,000  red  since  1910. . 

National  Sugar  Refining  Co— Stock  $10,000.000 

National  Transit  Co — Stock  $12,727.575 

New  Central  Coal— Stk  $1.000.000(V66.p901,U40:V64,p515) 
New  England  Cotton  Yarn — Com  stock  S3, 900, 000 

Pref  stk  (p  &  d)  6%  non-cum  (red  140)   

First  mtge  $6. 500. 000  gold  s  f  sub]  to  call  at  110 NB.c* 

New  England  Telephone  &  Telegraph — Stock  $50.000,000.. 

Bonds  Series  6.  7  and  8  $500,000  each  not  subject  to  call.. 

Bonds  $1.000.000. - ........ 

Bonds  $10,000.000 .  OBCj 

New  York  Air  Brake — Stock  $13,000,000  authorized 

First  mortgage  $3,000,000  gold  convertible  text ..Ce 

New  York  Dock — Preferred  stock  5%  non-cum  (text)-.Usm 

First  mortgage  $13,000,000  gold  call  at  105 Usm.c&r1 

New  York  &  East  River  QasCo*-New  York  Edison  Co — See  C 
New  York  Gas.  Electric  Light.  Heat  &  Power— See  Consolld 


ton  Ml 


1909 
1912 


1899 

*9~£-799 
1900 
1912 

1908 

1901 

onsol  d 
ated  G 


lis  Corporation. 
$100S29.236 
100    24,804 
100 
100 
100 
100 


1.000  &c 
50 


50 

1,000 

100 

100 

100 

25 

20 

100 

100 

1,000 

100 

1.000! 

1.000 

1,000! 

100 

100  &c 

100 

500  &c 

ated  Gas  Co 

as  Co 


5,500 

4.500 

15.591 

8.546 

3.034 

4.461 

7.900 

2,375 

20,655 

24.367 

10.000 

12,727 

1.000 

3.900 

2.000 

4,777 

43,085 

1.425 

1.000 

10.000 

10,000 

3.000 

10,000 

12.550 


000  7  in  1913 
500  7  In  1913 
000  6  in  1913 
000  7  in  1913 
800  See    text 
600  7  In  1912 
000         5  g 
300  See    text 
500  4  In  1913 
000         5  g 
400  3  In  1912 
600  7  In  1913 
000  See    text 
575  12inl912 
000  4  In  1913 
000  See    text 
000,        6 
000         5  g 
400  7  in  1912 
000         5 
000 !        4 
000         5g 
000  See    text 
000         6  g 
000  See    text 
000         4  g 


When 
Payable 


Q— J    15 

Q— F 

Q— J 

Q— F    15 

Q— J 

Quar 

J      &     D 

Q— F 

Q— J 

M     &     S 

Q— M 

Q— M 

See    text 

See    text 

See    text 

A     &     O 

Q— F 
F     &     A 

Q— M 
A     &     O 
J      &     J 
A     &     O 

Quar 
M    &     N 
A     &     O 
F     &    A 


Last  Dividend 
and  Maturity 

Oct  1913    l%% 
Aug    30  '13  lJi 
Oct    15  '13  1H 
Nov  15  '13  IX 
July  1  1905  H  % 
Sept301913  IX 
June  1  1929 
Aug  25  '03    1  H 
Oct    15 '13    1% 
Sept  1  '14-'32 
Sept  30  1913    H 
Dec  15  '13   1« 
Oct  2  1913  1H 
Sept  15  '13.  3% 
Nov  1  1913  2% 
Oct    1  1912  ZX 
Nov  1  1913  1H 
Aug  1  1929 
Sept  30 '13    IX 
1915,   '16   &  '19 
Jan    1  1930 
Oct    1  1932 
Sept  18 '13    1H 
May  1  1928 
Oct    16 '11    1% 
Aug  1  1951 


Places  Where  Interest  and 
Dividends  are  Payable 


First  National  Bank.  N  Y 


do 
Checks  mailed 

do 
Guaranty  Tr  Co 

do 


Central  Trust 

Checks  mailed 

do 


do 

do 

N  Y 
do 


Co.    N    Y 


111  Broadway,  New  York 
do  do 

Checks  mailed 

Checks  mailed 

Co's  Off.  17  Batt  PI,  N  Y 

Checks  mailed 

do  do 

Nat  Shawmut  Bk,  Boston 

50  O'ive    Street,   Boston 

Nat  Bank  Comm'ce.  Bos 
do  do 

Old  Colony  Tr  Co  Boston 

Office.   165  B'way.   N   Y 

Central   Trust   Co.    N    Y 

Checks  mailed 

U  S  Mtge  &  Tr  Co,  N  Y 


REPORT. — Report  for  cal.  year  1912,  in  V.  97,  p.  362.  Gross 
earnings.  $6,844,576;  net,  $2,513,371;  divs.  paid  (7%),  $1,587,334;  bal., 
sur  $926  037.  Earnings  for  2  mos.  ending  May  31  1913,  gross,  $1,226,- 
44l'-'net  $452,514;  divs.,  $346,328:  bal.  sur.,  $106,185.  For  2  mos.  ending 
Feb.  28'l912.  gross,  $1,168,635;  net,  $388,460;  divs.,  $314,932;  bal.,  sur.. 
$73  527       V    97    p    369 

Pres  E  B  Field;  V.-P.  and  Treas.,  E.  B.  Field  Jr.;  Sec,  J.  E.  Macdon- 
ald.     Office,  Denver,  Colo.— (V.  97,  p.  120,  241,  362,  369.) 

MUSKOGEE  GAS  &  ELECTRIC  CO.— See  Standard  Gas  &  Elec.  Co 

NATIONAL  BISCUIT. — Incorp.  under  laws  of  N.  J.  In  1898. — V.  66,  p. 
288  001:  V  71.  p.  545;  V.  77.  p.  92;  V.  80.  p.  870;  V.  91.p.876:  V.  93,  p.  669; 
V.  97,  p.  599. 

DIVIDENDS.—        1   '00-'05.  '06.  '07.  '08.  '09.  '10.    '11.   '12.       1913. 
Common,  regular }   4  y'ly       4     4X     5     5X     6      6X     7  7 

do     extra J 1       1       1     ..     ..      2       

ANNUAL  REPORT. — Report  for  year  ending  Jan.  31  1913  (V.  96,  p- 
485)  showed:  Net  profits,  $4,539,379;  pref.  divs.  (7%),  $1,736,315;  on  com. 
(7%).  $2,046,520;  bal.,  sur..  $756,544. 

DIRECTORS. — A.  W.  Green  (Pres.),  John  D.  Richardson  (1st  V.-P.) 
T  S  Olllve  (*>d  V.-P.),  F.  A.  Kennedy,  Wm.  H.  Moore,  L.  D.  Dozler 
H  J 'Evans  F.  L.  Hlne,  S.  S.  Marvin,  F.  M.  Peters,  N.  B.  Ream,  J.  B.  Vre- 
denburgh.  H.  M.  Hanna,  S.  A.  Sears.  Joseph  W.  Oerden.  Sec  &  Treas.  is 
F  E  Bugbee;  Asst.  Sec.,  R.  E.  Tomlinson;  Asst.  Treas.,  G.  P.  Wells;  3d 
V-P  F.  W.  Waller.  Office,  15th  St.,  9th  and  10th  Aves.,  N.  Y. — 
(V.  94,  p.  565,  628,  693;  V.  97.  p.  599.) 

N*TION\L  CARBON  CO. — ORGANIZATION. — Incorporated  in  New 
Jersey  on  Jan.  16  1809.  V.  68.  p.  85,  130.  Divs.  on  pref.,  1899,  3H%:  1900 
to  Nov.  1913,  1  X%  quarterly.  Dividend  on  common,  1905.  3%  (J.  &  J.); 
1906toJulyl909,4%  yrly  (Q.-J.);  Oct.  1009, 1  K%;  1910  to  Oct.  1913,  6% 
(Q  -J  )  and  In  Nov.  1910  15%  extra  (V.  91.  p.  1331) .  Report  for  year  end. 
Dec  31  1912,  with  bal.  sheet,  in  V.  96,  p.  552,  showed  net  earnings,  $1,261. - 
203-  divs.  on  pref.,  $315,000;  div.  (6%)  on  com..  $330,000;  deprec'n, 
$306  909;  written  off,  $9,184;  ins.  reserve,  $50,000;  bal.,  surp.,  $250,110. 
Pres  James  Parmelee;  V.-P.,  Sec.  and  Treas.,  H.  E.  Hackenberg;  V.-P. 
and  Gen.  Mgr.,  J.  S.  Crider.  Main  office,  Cleveland. — (V.  94,  p.  552; 
V.  96.  p.   552.) 

NATIONAL  ENAMELING  &  STAMPING  CO.— ORGANIZATION  — 
Incorporated  In  New  Jersey  on  Jan.  21  1899.  See  prospectus  In  V.  68.  p. 
187  and  official  statement  In  V.  76,  p.  1405;  V.  77,  p.  40.3;  V.  82,  p.  755. 
Dlv.on  pref.,  1899  to  June  301913,7%  yrly.  (quar.) ;  1  X%  declared  payable 
on  June  30,  Sept.  30  and  Dec.  31  1013.  On  com.,  1902  to  '04,  4%  yrly.; 
Decision  Apr.  and  July.  H%  each;  none  since  to  June  1913;  V.  81.  p.  617. 
1905.  Jan..  Dec.  1906.  V.  81.  p.  215;  V.  82.  p.  755;  V.  83,  p.  1415. 

BONDS. — Will  be  subject  to  annual  drawings  at  105  In  amounts  Increas- 
ing yrly   from  $108,000  to  $203,000.  See  V.  88.  p.  1502;  V.  90,  p.  170. 

Fiscal  year  changed  to  end  Dec.  31. 

REPORT  for  18  mos.  ending' Dec. 31  1912  was  in  V. 96.  p.  648, showing 
net,  $1,097,902;  int.  on  bonds,  $241,487;  sink,  fund  reserves,  $181,500; 
miscell..  $18,750;  div.  on  pref.  stock  (1034%).  $897,393;  bal.,  sur.,  $241,- 
228-  total.  $1,315,072,  and  $1,500,000  general  reserve  acct.  Chairman, 
Fredk.  G.  Niedringhaus;  Pres.,  F.  A.  W.  Kieckhefer;  Sec,  Wm.  H.  Mat- 
thai;  Treas.,  A.  M.  Steinhardt.  N.  Y.  office,  303  &  305  5th  Ave. — (V.  91. 
p.  399,  461;  V.  92,  p.  466;  V.  93,  p.  588;  V.  94.  p.  1452;  V.  96,  p.  648.) 

NATIONAL  FIREPROOFING  CO.— Incorporated  In  18S9;  name  was 
changed  In  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls  29 
plants  adjacent  to  various  cities  between  Boston  and  Chicago,  about 5,000 
acres  of  coal  and  clay  lands,  patent  rights,  &c.  Manufactures  porous  terra 
cotta,  flreproofing,  hollow  tile,  building  blocks.  &c.  Properties  owned, 
see  V.  72,  p.  296.  1191:  V.  76.  n.  651;  V  94.  p.  766;  V.  95,  p.  53. 

In  Jan.  1912  arranged  to  acquire  control  of  the  Great  Eastern  Clay  Prod- 
ucts Co.,  owning  properties  at  South  River,  N.  J.  (V.  83,  p.  495),  Increasing 
the  outi. ut  about  100,000  tons  yearly.  V.  91,  p.  08.  1060.  V.  95,  p.  52. 

BONDS.— The  stockholders  July  25  1912  authorized  $2,500,000  refund'g 
bonds  maturing  $125,000  yearly,  of  which  $1,000,000  were  used  to  retire 
the  outstanding  bonds  and  the  remainder  to  provide  for  the  purchase  of  the 
Great  Eastern  Clay  Co.  and  a  one-half  Interest  In  the  Nat.  Flreproofing  Co. 
of  Canada,  and  to  provide  working  capital  and  for  Improvements.  V.  94, 
p.  1452;  V.  05,  p.  53,  424,  893. 

DIVS.—  '00.  '01.  '02.  '03.  '04.  '05.  '06. '07. '08. '09.  '10  to  12.      1913. 
Pref.  (%)..!  IX     7       7      7      75H15       20       4  yrly      1.1,1,1 

Com.    i%).\—  3H     5     4H    0       0       0     0       0     0       0  

REPORT. — Report  for  cal.  year  1912  in  V.  96,  p.  860,  net  earnings, 
1451.428;  reserve,  1100,000;  pref.  <liv.  (4%),  $316,020;  bal.,  sur.,  $35,408. 
DIRECTORS.— D.  K.  Henry.  W.  D.  Henry  (Pres.).  J.  B.  Finley,  W.  A. 
Dinkcr.  John  R.  Gregg,  E.  ll.  stranb,  T.  Hart  Given,  W.  L.  Curry,  J.  S. 
Craig,  O,  I'.  Andrews  Jr.  and  I).  M.  Campbell.  Treas.  is  J.  P.  Robbins 
ami  o.  <;.  Jones  is  Bee.— (V-  96,  p.  860,  1092,  1633.) 

NATIONAL  LE\D  COMPANY.— ORGANIZATION.— Organized  under 
the  laws  of  New  Jersey  on  Deo.  7  1891.  It  controls  extensive  plants  in 
different  States  for  manufacture  of  white  lead,  &c.  V.  89,  p.  223.  Also 
United  Lead  Co.  (V.  84,  p  .  Magnus  Metal  Co.  (V.  84,  p.  452), 

U.  s.  Cartridge  Co.  of  Lowell  (V.  90,  i>.  631;  V.  94,  p.  824),  and  Matheson 
is, p.  115)1  last-named  have  outstanding  Si, 000,000  5%  bonds. 

STOCK. — The  pref.  Is  subject  to  call  at  not  less  than  par.  V.  60.  p.  349; 
V.  88.  p.   137 

DIVS.—  (•'.m.'<l7.'9H--O0.'01-,05.'0r,.  W.  '08.  '()!). '10.  Ml.  12.      1913. 
Common         0      0      I  y'ly.        0  2     4  Vi     5       5    4M    3      3  Ji ,  Ji .  Ji  .— 

ANNUAL  REPORT.— The  annual  report  ror  1012  in  V.  96    p.  788 
ilngs,  $3,10  813,972;  divs.  on  pref..  $1,- 

•732;  div.  •  bal.  ror  year,  surplus.  $166,839.  Total 

surplus    Dec.    3J    1912,   96,068,420.     In    1911    nel  s,   $3,075,263; 

depredation, 

DIRECTORS.— W.  W.  Lawn-nee  (Pres.),  G.  O.  Carpenter,  R.  P.  Rowe 
and  B.  .).  Cornish  (Vice-Presidents),  I-:.  F.  Beale,  H.  H.  Colgate.  E.  C. 
i.  E.  Field,  Walter  Tufts,  Geo.  w.  Fortmeyer  Fred  M  Car- 
tor.  Q,  i).  Dorsey,  A,  J.  Meier,  \V.  \.  Taylor,  J.  I  item.  Sec.  Is 
Charles  Davison;  Treas.,  U.  1)  Cole.  \.  V.  office.  Ill  ll'way. — (V  92 
p.  722;  V.  04,  p.  824;  V.  95.  p.  115.  V.  96.  p.  788. 

NATIONAL  SUGAR  REFINING  OF  NEW  JERSEY.— Incorporated  In 
New  Jersey  on  June  2  1900  and  took  over  the  New  York  Sugar  Refining 
Co.'s  (Dosrhcr)  refinery.  Long  Island  City,  the  Mollcnhauer  refinery, 
llrooklvn.  \.  V.,  and  the  National  refinery,  Yonkers  N.  Y.  American 
Sugar  Refining  Co.  owned  $5,128,200  of  the  stock,  but  In  Fob.  1912  offered 
$5,000,000  of  the  same  to  Its  stockholders.  V.91,p.  1577;  V.  92,  p.  1377; 
V.  93.  p.  535.     The  lower  Court,  having  hold  invalid  the  Issuance  of  the 


$10,000,000  old  com.  stock  to  the  late  H.  O.  Havemeyer,  that  stock  was 
retired,  and  the  $10,000,000  old  pref.  stock  called  for  payment  on  Jan.  2 
1913  and  replaced  by  $10,000,000  new  com.  stock.  V.  95,  p.  1276.  1406; 
V.  92.  p.  326.  666.  1377;  V.  95,  p.  115,  424,  1276,  1406.  The  capacity  is 
14,000  bbls.  daily.  V.  70,  p.  1098;  V.  71,  p.  31;  V.  77,  p.  1877  Divs.  on 
new  stock,  1J^%,  paid  April,  July  and  Oct.  1913.  Divs.  on  oldpref..  Hi  % 
(Q-J),  paid  Oct.  1900  to  Jan.  1913,  incl.;  divs.  on  old  com.,  10%  in  1903 
and  15%  in  1904.  No  bonds.  Balance  sheet  Dec.  31  1912,  V.  96,  p.  419. 
Pres.,  J.  H.  Post;  V.-P.  &  Treas.,  F.  D.  Mollenhauer:  Sec,  Geo.  R.  Bunker. 
New  directors  Jan.  1910,    V.  90,  p.  170. — V.  95,  p.  1406;  V.  96,  p.  365.  419.) 

NATIONAL  TRANSIT  CO.— See  page  180. 

NEW  CENTRAL  COAL  (MD.).— Incorporated  in  West  Va.  in  June 
1911.  V.  92,  p.  1569;  V.  93.  p.  875.  Owns  coal  lands  in  Allegheny  County. 
Md.,  and  in  Marion  Co.,  W.  Va.  V.  66,  p.  901,  1140;  V.  64,  p.  515. 

DIVSJ'98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08  to  '12.  1913. 
Since '971    2420042442         4  yearly  4 

New  York  office.  17  Battery  Place.— (V.  92.  p.  1569;  V.  93.  p.  875.) 
NEW  ENGLAND  COTTON  YARN.— A  consolidation  of  9  yarn  mills  of 
New  Bedford.  Fall  River  and  Taunton.  V.  69,  p.  28,  81.  181:  V.  70.  p- 
587.  1294.  Total.  531,000  spindles.  V.  71,  p.  345:  V.  73.  p.  443;  V.  81. 
D.  617.  1608;  V.  88,  p.  724.  Now  a  Massachusetts  corporation.  V.  77,  D- 
2161.  The  stockholders  in  Feb.  1913  approved  the  cancellation  of  the 
99-year  lease  (from  Nov.  1909)  to  the  Union  Mills,  the  company  receiving 
from  the  Union  Mills  $500,000  cash  and  also  the  $2,000,000  4%  cum.  first 
pref.  stock  of  the  Union  Mills,  Inc.,  successor  of  the  Union  Mills,  said  stock 
to  be  held  for  the  payment  of  the  liabilities  of  the  Union  Mills,  which  are  to 
be  assumed,  and  for  the  payment  of  other  current  liabilities  of  the  New  Eng- 
land company  ($3,500,000  as  of  Nov.  30  1912).  V.  96,  p.  290;  V.  94,  p. 1315. 
Pres..  C.  Minot  Weld,  Boston,  Mass.— (V.  94.  p.  1315;  V.  96.  p.  290.) 
NEW  ENGLAND  TELEPHONE  &  TELEGRAPH.— This  company  does 
a  telephone  business  in  Maine,  New  Hampshire,  Vermont  and  Massachusetts 
under  license  from  the  American  Bell  Telephone  Co.  On  Dec.  31  1912 
it  had  389,345  stations  in  all,  against  355,247  in  1911.  Of  stock,  $25,177,- 
600  is  owned  by  American  Telephone  &  Telegraph  (Bell)  Co.  V.  70,  p.  40. 
Reduction  of  rates  in  Boston  and  vicinity,  V.  91,  p.  592. 

STOCK. — Stockholders  subscribed  for  $3,917,800  new  stock  at  par,  pay- 
able Sept.  12  1912,  increasing  amount  out  to  $43,083,200.     V.  95.  p.  115. 

DEBENTURES. — The  debentures  are  to  be  secured  by  any  mtg.  placed 
In  Oct.  1912  a  new  issue  of  $10,000,000  20-year  5s  was  sold.  V. 95,  p.  1043. 

DIVS.—  1   '94.     '95.    '96.     '97.  '98-'09.  '10.  '11.  '12.  1913. 

Percent /     4       4M      5       5  Yt   6  y'ly       6      QX     7  H4..H/L,1X- 

Dividend  period  changed  to  Q.-M    In  1910      V.  87.  p.  1667. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1912  was 
in  V.  96,  p.  1699,  showing:  Gross  earnings,  $16,324,305;  net  over  interest, 
maintenance,  taxes,  &c,  $3,123,115;  divs.  (6Ji%),  $2,810,859;  bal.,  sur., 
$312,256.     Office,  50  Oliver  St.,  Boston.— (V.  96,  p.  1367,  1699.) 

NEW  YORK  AIR  BRAKE. — Incorporated  under  laws  of  New  Jersey. 
Works  at  Watertown,  N.  Y.;  capacity,  500  sets  of  car  brakes  a  day.  In 
Apr.  1910  sold  for  52,250,000  the  gas  engine  business  and  plant  at  Moscow, 
Russia,  retaining  air-brake  patents,  &c,  in  Russia.  V.  90,  p.  1212:  V.  74, 
p.  887.  In  1912  the  Westinsrhouse  Air  Brake  Co.  granted  a  general  license 
under  its  U.  S.  patents.  V.  95,  p.  748;  V.  96,  p.  551. 

DIVS.—    f  1897-98.   1899-07.   1908-09.   1910.    1911.    1912.         1913. 
Per  cent...  1    None     8  yearly     None       3         4)4        Hi     l\i.!Yi.l}i,- 

BONDS. — Convertible  Into  stock  at  par  beginning  July  1  1909  and  before 
July  1  1914.     V.  86.  p.  725,  797,  921.  1104. 

REPORT. — Report  for  year  ending  Dec.  31  1912.  in  V.  96,  p.  551, 
showed:  Total  income,  $3,078,255;  cost  of  manufacturing  and  selling,  ad- 
ministration, &c,  $2,324,075;  int.  on  bonds,  $181,800;  divs.  (1&%). 
$149,886;  balance,  surplus,  $422,494. 

DIRECTORS. — Pres..  C.  A.  Starbuck.  165  Broadway:  V.-P..  Geo.  B. 
Massev;  V.-P.,  John  C.  Thompson;  F.  S.  Flower.  A.  N.  Brady.  G.  W.  Mead 
and  Wm.  N.  Shaw.— (V.  95,  p.  1406;  V.  96,  p.  551;  V.  97,  p.  890.) 

NEW  YORK  DOCK  CO.— ORGANIZATION.— Incorporated  In  N.  Y. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72.  p.  937.  V.  73.  p.  239.  1355. 
Owns  water  frontage  In  Brooklyn,  "frontage  of  more  than  IX  miles,"  of 
which  157  feet  leased,  with  7  miles  of  railway  track.     V.  90,  p.  1365. 

The  railroad  department  was  acquired  Oct.  1  1912  by  New  York  Dock 
Ry.,  the  capital  stock  of  which  is  owned  by  the  New  York  Dock  Co.  V.  95, 
p.  1271,  1477;  V.  96.  p.  1026.  Under  plan  for  municipally-owned  water 
front  terminal  in  So.  Bklyn..  adopted  Dec.  1912,  if  carried  out,  the  property, 
or  at  least  a  part,  will  be  ultimately  acquired.  V.  95,  p.  1687;  V.  96.  p.  1026. 

STOCKS  AND  BONDS. — Com.  stock.  $7,000,000:  pref..  5%  non-cumu- 
latlvc,  510,000,000.  all  In  shares  of  SJ00  each.  After  5%  on  both  stocks, 
the  two  to  share  equally.     Bonds,  $450,000  In  treas.  July  31  1912. 

DIVIDENDS.—  f'04.  '05.  '06.  '07.  'OS.  '09.  '10.   '11.  1912. 

On    preferred %\   2     2H  3H     4     4H     4       4      IH.l         None 

REPORT. — Report  for  12  mos.  ending  Juno  30  1912,  in  V.  95.  p.  1271, 
showod:  Gross  earnings,  $1,637,202;  net.  $1,001,172;  taxes,  $381,355;  bond 
int.,  $472,000;  bal..  surp..  $144,817.  Pref.  divs.  (1%),  $100,000.  paid 
from  accumulated  surplus. 

OFFICERS. — Pres..  F.  S.  Landstreet;  V.-Ps.,  Columbus  O'D.  Iselln, 
A.  I.  Moulton  and  C.  D.  Hoagland;  Sec,  Edwin  Thorne;  Treas.  and  Asst. 
Sec,  O.  H.  Smith.  Office,  8  and  10  Bridge  St.  (Manhattan).  N.  Y  — 
(V.  94.  p.  1123;  V.  95.  p.  1271,  1477,  1687;  V.  96,  p.  1026.) 

NEW  YORK  &  EAST  RIVER  FERRY.— Owns  the  "Astoria"  Ferry 
from  toot  of  92d  St..  N.  Y.,  and  has  three  ferry  boats.    Stock,  $750,000. 

DIVS.—  /1895.  1896.  1897.  1898.  1899.  1900.  1901  to  June  1905. 
Per  cent \     3  4         4M         5  5         5H     6    yearly    (Q.-M.) 

Bonds,  $750,000  1st  30-year  gold  5s  due  Nov.  1  1922.  Interest  M.-N., 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash,  Theo.  F.  Jackson, 
H.  K.  Knapp,  E.  Lehman  and  Roswell  Eklrldge. — (V.  71,  p.  392.) 

NEW  YORK  &  HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V.  77.  p.  454.  In  April  1903  Del,  Lack.  &  West.  RR.  acquired  entire 
$3,300,000  stock.  Of  the  $4,000,000  general  5s  of  1898,  $700,000  were  re- 
served for  Improvements;  all  are  redeemable  at  110. — (V.  82,  p.  164.) 

N.  Y    MUTUAL  GAS  LIGHT.— See  CONSOLIDATED  GAS. 

NEW  YORK  MUTUAL  TELEGRAPH.— Successor  to  the  Mutual  Union 
Telegraph  Co.  The  stock  can  Mrs  dividends  of  6%  per  annum  under  a  lease 
for  99  years  from  Feb.  15  1883  (with  privilege  of  renewal  for  999  years  from 
1883)  to  Western  Union  Telegraph,  which  owns  52,387.700  of  $2,500,000 
stock  (par  $25)  and  $3,143,000  of  the  $5,000*000  bonds. — (V.  93,  p.  108.) 
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[For  abbreviations,  &c,  see  notes  nn  first  page] 


N  Y  &  Hoboken  Ferry  Co — Ilobok  Fy  1st  con  M  red.Usm.c* 
N  Y  &  New  Jersey  Ferry  two  mortgages  (V  82,  p  164) 
N  Y  &  Hobokeu  Ferry  general  mortgage  gold  $4,000,000.. 

N  Y  Mutual  Gas  Light — Stock  (bonds  see  Consolidated  Gas) 

N  V  Mutual  Tel— Mut  Union  Tel  1st  M  gu  p  &  1  ext  In  '1 1  _N.c 

New  York  &  Queens  Electric  Light  &  Power — See  Consul! 

N  Y  &  Richmond  Gas — First  mortgage  gold  red  110 Ce.c* 

New  York  Telephone — Ist&gcnM  auth  red  at  llO.-F.c'&r* 
Other  bonds — see  text 

Newark  (N  J)  Consol  Gas  Co— See  "Electric  Ry"  Section 

New  York  Tran sit  Co — Stock 

Niagara  Falls  Power— Stock  $10,500,000  authorized 

First  mortgage  gold Ce 

Ret  &  gen  M  $20,000,000  (V  88.  p  1441)  goUL.Ba.xc'&r* 

Niag  Lock  &  Ont  P  Co — lstM$5,000,000g  red  110  sf  text  G.C 

one-year  collat  coupon  notes  $900,000 

Salmon  River  How  Co  1st  M  $5,000,000  g  guar  p  &  1 CK 

Nlag  &  E.  P.  Co  1st  M  $1, 250,000 g  Y,  gu  sf  red  lOStexMi.e* 

Niles-Bement-Pond  Co— Stock  com  $8,500,000  (V  83.  p  1350) 
Pre:  (p  &  d)  stock  0%  cum  $3,000,000  call  begin  1921  at  105 
Pratt  &  Whitney  new  0%  cum  pref  stock  guar  Jan  1  1921 
Nlles  Tool  Works  6%  cum  preferred  stock  not  guaranteed 
Rldgway  Machine  6%  cumulative  pref  stock  guaranteed.. 
Bonds  redeemable  since  Feb  1   1909 

North  American— Stock  $30,000,000 

Nor  Calif  Power  Co  Consol— Nor  Cal  Pow  1st  M  gold c* 

Ref  &  eons  mtge  $10,000,000  s  f  callable  1915  at  110 

Sacra  Val  1st  M  call  1919  at  105 

lstand  refunding  mortgage 

Nor  Cal  debens  A&B  ($800,000  "A"  due  Feb  '15,  hit  F&A 
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$1.100. 000 
l.ooo. in  in 

3,300,000 
3,436.000 
5,000.000 
f  Now  York 
1.500.000 
72.099,900 


5,000.000 
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1,000,000 

429,000 

126,000 
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M&N 


M     &     N 
M     &    N 


Q-J 

Q— J 

Various 

A     &     O 

M     &     N 

A     &     O 

F     &     A 

J      &      J 

Q— M 

Q— F 

Q— F 

Q— M 

Q— J 

F&A 

Q— J 
J  &  J 
.t  &  d 
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May  1  1946 

Jan     1    1910 
May  1  19  is 
Julyl0'13 
May  1  1941 

May  1  1921 
Nov  1 1939 


Last   Dividend 
and  Maturity 


5% 


Places  Where  Interest  and 
Dividends  are  Payable 


N  Y,  Office  Del   L  &  W 
do  do 

do  do 

Checks  mailed 

rn   Union  Tel,  N  Y 

Boston 

i  ird  Nat  Hank,  NY 

N  Y  office;    and  London 


1H 
IX 
\X 
IX 
IX 


Oct   15 '13,10% 
Oct    15  '13    2% 

Jan  1  1932 
Jan  1  1932 
Nov  1  1951 
Oct  1  1914 
Aug  1  19  i2 
Jan  1  1911 
Mch21  '13 
Aug  15  '13 
Aug  15  '13 
Sept  30 '13 
Oct  1913 
Feb  1  1934 
Oct  1  1913  IX 
June  1  1932 
Dec  1  1948 
11929 

July  1  1941 
iFeb  1915    &  '17 


Checks  mailed  . 
Wlnslow, Lanier  &  Co.NY 
Bankers'  Trust  Co.  N  Y 
Guaranty  Trust  Co,  N  Y 
Now  York 

N  Y,  London,  Paris,  &<* 
Guaranty  Trust  Co,  N  Y 
Checks  mailed  •    •    • 

do  

do  ... 

do  •    •    • 

do  • 

Elk  Co  Nat  Bk,  Rldgway 
30  Broad  St,  New  York 
New  York  or  San   Fran 

do  do 

San  Francisco 

do 

do 


NEW  YORK  &  NEW  JERSEY  TELEPHONE.— See  N.  Y.  Telephone  Co. 

NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— See 

Consolidated  Gas  Co.  of  New  York. 

NEW  YORK  &  RICHMOND  GAS  CO.— ORGANIZATION,  &C— 
Incorp.  In  New  York  in  1901.  V.  81,  p.  667.  Stork  auth..  $1,500,000; 
all  outstanding:  par,  $100.  DIv.  Aug.  1905  to  Feb.  1912,  lncl.,  2%  yearly 
(F.  &  A.),  and  in  Feb.  1910  and  1911,  1%  extra;  May  1912  to  Feb.  1913. 
1%  (quar.);  none  since  to  Sept.  1913.     V.  90.  p.  450.     Seetable. 

Cal.  year  1912,  gross,  $336,659;  net,  $162,553;  interest.  $76,597;  bal., 
sur.,  $85,956.  Pres.,  Wm.  J.  Welsh;  Comptroller.  W.  M.  R.  Hammond. 
—(V.  89.  p.  596;  V.  90.  p.  450;  V.  94,  p.  490,  1320;  V.  96,  p.  422.) 

N.  Y.  SUBURBAN  GAS.— See  Consol.  Gas  Co.  fN.Y.&  Westchester  Ltg.) 

NEW  YORK  TELEPHONE  CO.— ORGANIZATION.— A  consolida- 
tion in  Sept.  1909  of  all  the  "Bell"  telephone  companies  operating  in  State 
of  New  York.  See  V.  91,  p.  151,  157;  V.  93,  p.  1263.  Owns  $59,852,400 
of  the  $60,000,000  stock  of  Bell  Telephone  Co.  of  Penna.  (V.  96,  p.  556), 
which  in  turn  owns  nearly  all  of  the  $13,000,000  stock  of  Cent.  Dist.Tel.Co. 
of  Pittsburgh  (V.  97,  p.  952).  Controls  Empire  City  Subway  Co.  V.  92, 
p.  1569;  V.  93,  p.  167,474;  V.  93,  p.  1263.  Total  stations,  including  service 
and  connecting  stations,  Dec.  31  1912,  985,780. 

Since  Jan.  1911  acquired  the  properties  of  the  following  independent 
companies  in  New  York  State:  Amsterdam,  Auburn,  Baldwinsville.  Balls- 
ton  Spa,  Catskill,  Cobleskill,  Deposit,  Gowanda,  Greenwich,  Hamilton, 
Herkimer,  Ilion,  Kingston,  Lake  George,  Little  Falls,  Mechanicville, 
Newburgh,  Poughkeepsie,  Rome,  Saratoga  Springs,  Schenectady,  Schuyler- 
ville,  Seneca  Falls,  Sharon,  Skaneateles,  Syracuse,  Utica,  Valley  Falls, 
Warrensburg,   Waterloo,   Watertown,   &c,   about  27,000   telephones. 

STOCK. — Authorized,  $125,000,000.  all  outstanding  (par  $100),  all 
owned  by  Am.  Telep.  &  Teleg.  Co.     V.  89,  p.  781,  849;  V.  90,  p.  1242. 

Dividends:  In  1910,  to  and  incl.   1912,  paid  2%  quarterly. 

BONDS. — The  "First  &  Gen.  Mtge."  made  in  1909  is  limited  to  $75.- 
000,000  (all  of  which  have  been  issued  and  $1,776,000  retired  by  sinking 
fund),  having  a  first  lien  on  entire  property  (incl.  real  estate  valued  at 
approximately  $18,500,000) ,  plant,  lines,  underground  conduits,  franchises, 
&c.  This  mortgage,  however,  is  subject  in  part  to  the  outstanding  mort- 
gage indebtedness  of  bonds  listed  below,  covering  properties  acquired  from 
other  companies.  Issue  subject  to  call  in  whole,  but  not  in  part,  at  110 
and  int.  on  any  M.  &  N.  V.  89.  p.  849,  924,  1351;  V.  90,  p.  773;  V.  91. 
p.  131;  V.  94,  p.  1510.  1569;  V.  95.  p.  548,  753. 

Bonds —  Int.         Outst'ding.       Maturity. 

Met.  Tel.  &  Tel.  Co.  1st  M.  gold  s.  f___5  M&N  $1,564,000  May  1  1918 
N.  Y.  &N.  J.  Tel.  Co.  1st  M.  gold  s.  f..5  M&N  1,123,000  May  1  1920 
N.  Y.  &Pa.  T.  &  T.  Co.  1st  M.  g.s.f..5F&A  256,500     Feb.  1  1926 

do         do         Gen.  M.  gold 4  M&N  512,000     Nov.  1  1929 

Cortlandt  Home  Tel.  Co.  1st  M.  gold. .5  A&O  75.000     Apr.  1  1921 

Utica  Home  Telep.  Co.  1st  M.  gold 5  A&O  575,300     Apr.  1  1923 

Schenectady  Home  Tel.  Co.  1st  M.g__ .6  J&J  250,000    July   11923 

REPORT. — Report  for  cal.  year  1912,  in  V.  96,  p.  1087,  showed:  Gross, 
$43,223,623;  net,  $11,947,415;  other  income,  $5,365,755;  int.,  $2,951,845; 
divs.,  $10,000,000;  bal.,  sur.,  $4,361,325.     Total  surplus  Dec.  31   1912, 

f  14,666, 003.     Pres.,  U.  N.  Bethell;  Chairman  of  Board.  T.  N.  Vail.    New 
ork  office,  15  Dey  St.— (V.  96,  p.  1706;  V.  97,  p.  241.) 

NEW  YORK  TRANSIT  CO.     See  pages  181. 

NEW  YORK  TRANSPORTATION  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  on  Feb.  21  1899.  Stock  authorized,  $5,000,000;  par, 
$20.  as  re-lured  In  Jan.  1902:  outstanding.  S4.71O.00O.  V.  74,  p  09.  215. 
Owns  entire  capital  stocks  of  Fifth  Ave.  Coach  (V.  97,  p.  524),  Metropoli- 
tan (Express)  and  Park  Carriage  companies.  The  stockholders  on  Mar.  25 
1912  authorized  the  sale  of  the  taxicab  and  electric  vehicle  business.  V. 
94,  p.  770,  1511.  Report  for  6  mos.  ending  Dec.  31  1912  and  year  ending 
June  30  1912  in  V.  97,  p.  519,  showed  for  6  mos.  ending  Dec.  31  1912, 
gross,  $25,387;  net  (def.)  after  taxes,  $6,318;  other  income,  $30,626:  profit 
and  loss  credits,  $8,386;  p.  &  1.  charges,  $15,779:  bal.,  sur.,  $16,915.  Year 
ending  June  30  1912,  gross,  $901,261;  net,  $67,354;  other  income,  $47,515; 
p.  &  1.  credits,  $29,415:  p.  &  1.  charges,  $164,666;  bal.,  def.,  $20,383. 
Pres.,  Richard  W.  Meade;  Sec,  Samuel  E.  Morrow,  Treas.,  Geo.  L.  Wil- 
liams. Report  of  Fifth  Ave.  Coach  Co.,  V.  96,  p.  1092.  Office,  110 
East  102d  St.,  N.  Y.— (V.  95,  p.  1334;  V.  96,  p.  1092;  V.  97,  p.  519.) 

NIAGARA  FALLS  POWER  CO  (THE)  .—ORGANIZATION.— Incor- 
porated 1886  and  has  authority  by  special  Acts  of  New  York  State  to  use 
the  waters  of  Niagara  River  and  also  to  transmit  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  in  New  York  State.  It 
has  1,071  acres  of  land  devoted  to  sites  for  manufacturers  using  its  power. 
Tunnel  first  onened  Jan.  1  1894.  Controls  Niagara  Junction  Ry.,  which  see; 
also  Cat.  Power  &  Conduit  Co..  V.  87,  p.  222,  1360;  V.  88.  p.  627:  V.  89. 
p.  849.  and  Tonawanda  Power  Co.,  V.  88,  p.  629,  and  Canadian  Niagara 
Power  Co. 

DIVIDENDS.— April  1910  to  Oct.  1913,  incl.,  8%  per  annum. 
BONDS. — The  directors   on   Oct.    19   1909   authorized   a  mortgage  to 
secure  $20,000,000  6%  bonds.     V.  88,  p.  1316;  V.  90,  p.  240.  632,  1299. 
In  June  1912  authority  was  given  to  issue  $3,567,000  boonds  (or  attheop- 
tion  of  the  company  a  like  amount  of  stock).     V.  94,  p.  1569. 

EARNINGS.— For  6  mos.  ending  June  30  1913,  gross,  $1,312,422,  agst. 
$1,220,863;  net,  $1,064,865,  agst.  $975,076;  other  income,  $52,686,  agst. 
$54,162;  fixed  charges,  &c,  $626,291;  bal.,  sur.,  $491,250. 

REPORT.— For  year  ending  Dec.  31  1912,  in  V.  96,  p.  1837,  showed: 
Gross,  $2,497,196;  net,  $2,032,099;  other  income,  $148,564;  charges,  taxes, 
&c,  $1,252,805;  divs.   (8%),  $460,616;  bal.,  surplus,  $467,242. 

Pres.,  Edward  A.  Wlckes;  V.-P.  and  Gen.  Mgr.,  Philip  P.  Barton:  Sec., 
Frederick  L.  Lovelace;  Treas.  and  Asst.  Sec,  W.  Paxton  Little.  Office, 
Niagara  Falls,  N.  Y.:  New  York  office,  15  Broad  St. — (V.  97,  p.  241.) 

NIAGARA  LOCKPORT  &  ONTARIO  POWER  CO.— See  pages  181. 

NILES-BEMENT-POND  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  Aug.  11  1899;  a  consolidation  of  makers  of  heavv  machines.  V.  69, 
p.  388.     Pref.  stock  is  red.  at  105  beginning  1921.  V.  91,  p.  1388,  1634. 

CONTROLLED  COMPANIES— GUARANTIES. — Owns  entire  common 
stock  ($2,000,000)  of  Pratt  &  Whitney  Co.,  guar.  6%  on  latter's  $2,000,000 
pref.  stock,  provided  that  the  guarantor  earns  same  on  its  own  stock.  V.  71, 
p.  139;  V.  70,  p.  1253;  V.  72,  p.  143;  V.  78,  p.  1113;  V.  80.  p.  1734.  V. 
89,  p.  998;  V. 90. p. 563. 

Also  owns  entire  common  stock  of  Nlles  Tool  Works,  dividends  of  6% 
yearly  on  $1,000,000  having  been  paid  regularly  since  1890.  In  1905  and 
1906  the  entire  stock  of  John  Bertram  &  Sons,  Ltd.,  and  Pratt  &  Whitney 
Co.  of  Canada,  Ltd.,  was  acquired.     V.  81,  p.  977:  V.  83,  p.  1350. 

DIVIDENDS.—  ;  '00.  '01.  '02.  '03.  '04.  '05-'12.  1913. 

Common,    percent \     3       6       8       8       7      6  y'ly      March,  IX 


Also  40%  in  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907. 
In  May  and  Aug.  1913  common  dividends  were  suspended.  V.  96,  p. 
1367,  1493;  V.  97,  p.  370. 

Balance  sheet  June  30  1913,  V.  97,  p.  370.  Net  profits  after  repairs, 
$545,588;  pref.  divs.,  $152,544;  expenditures  to  June  30  account  flood  loss 
at  Hamilton,  $82,357;  bal.,  sur.,  $310,687.  Pres.,  R.  C.  McKmney; 
Treas.  and  Sec,  Charles  L.  Cornell,  111  Bway.,  N.  Y.— (V.  96,  p.  1493; 
V.  97,  p.  370.) 

NORTH  AMERICAN  CO.— Organized  In  1890  In  New  Jersey  and  controls 
Milwaukee  (Wis.)  Electric  Rv.  &  Lt.  Co.  and  Milwaukee  Lights  Heat  & 
Traction  Co.  (see  "El.  Ry."  Sec),  Milwaukee  Central  Heating,  Wisconsin 
Edison  Co.  and  Wisconsin  Gas  &  Elec  Co.  (V.  95,  p.  1124,  1279,  1335, 
1478),  Watertown  (Wis.)  Gas  &  El.  Co.,  Detroit  Edison  Co.;  also  the  elec- 
tric-light, power  and  trolley  companies  of  St.  Louis,  Mo.,  as  follows:  Union 
Electric  Light  &  Power  Co.,  St.  Louis  County  Gas  Co.  (V.  94,  p.  1123;  1255; 
V.  95,  p.  684):  Electric  Co.  of  Missouri  (V.  96,  p.  1024)  and  United  Rys. 
Co.  of  St.  Louis;  Mississippi  River  Power  Co.  (V.  88.  p.  999;  V.  93,  p.  592; 
V.  95,  p.  683;  V.  96,  p.  1025;  V.  97,  p.  296);  Amer.  Lt.  &  Pow.  Co.,  Union, 
Mo.;  Commercial  Telep.  Co.,  Union,  Mo.;  Tibbe  Elec  Co.  and  Franklin 
Independent  Telephone  Co.,  Washington,  Mo.,  and  Pacific  (Mo.)  Elec. 
Co.;  also  West  Kentucky  Coal  Co.  Capitalization  of  controlled  cos. 
June  30  1912.  V.  95,  p.  1473. 

The  West  Kentucky  Coal  Co.  1st  mtge.  25-year  5%  bonds,  $1,819,000 
outstanding  Dec.  31  1912,  have  interest  guaranteed.  V.  81,  p.  35,  563, 
1178;  V.  88,  p.  999;  V.  90,  p.301. 

DIVDS.— J1904  to  Sept.   1907.  '08.     '09.    '10.  '11.  '12.     '13 

Percent _\    5  (1 X  Q.-March)       0        3  %       5       5       5         5 

REPORT,  &c — Report  for  year  end.  Dec  31  1912  (also  subsid.  cos.)  in 
V.  96,  p.  943;  V.  97,  p.  296,  showed:  Total  inc.,  $2,344,470;  gen.  exp., 
taxes,  &c,  $213,242;  div.  (5%),  $1,489,665;  bal.,  sur.,  $641,563.  On 
Dec.  31  1912  owned:  Stocks,  $25,177,712;  bonds,  $5,089,905;  and  bal. 
sheet  showed  loans  payable,  none;  loans  and  adv.,  $3,574,618;  cash,  $923,- 
926. 

DIRECTORS.— Edward  Q.  Keasbey,  John  I.  Beggs,  Henry  H.  Pierce, 
J.  D.  Mortimer,  Edwin  M.  Bulklev,  Wm.  Nelson  Cromwell,  G.  R.  Sheldon, 
Charles  F.  Pfister,  Festus  J.  Wade,  F.  S.  Smithers,  Adolphus  Busch, 
Breckinridge  Jones,  Chas.  H.  Huttlg.  F.  Vogel  Jr.,  C.  A.  Coffin,  James 
Campbell,  W.  J.  Curtis,  H.  R.  Maliory.  Pres.,  James  Campbell;  V.-P., 
J.  D.  Mortimer:  Treas..  Geo.  R.  Sheldon;  Sec.  J.  F.  Fogarty.  30  Broad  St. 
—  (V.  94,  p.  1276,  1473;  V.  96,  p.  866,  943,  1026;  V.  97,  p.  296.) 

NORTHERN  CALIFORNIA  POWER  CO.  CONSOLIDATED.— A  Cali- 
fornia corporation  having  in  successful  operation  4  hydro-electric  plants' 
combined  capacity  27,000  h.p.,  in  Shasta  and  Tehama  counties,  Cal..  and 
other  plants,  completed  In  1911,  raising  the  total  to  47,000  h.  p.;  also  gas 
plants  in  Redding,  &c.  In  Feb.  1912  purchased  Sacramento  Valley  Power 
Co.,  assuming  $900,000  bonds.  V.  93,  p.  1538;  V.  94,  p.  419.  In 
May  1912  purchased  Shasta  Power  Co.  stock,  with  $180,966  6%  3-year 
deb.  notes.  V.  94.  p.  1511.  Of  the  $10,000,000  console  $1,003,000  is  re- 
served to  retire  all  underlying  issues  (Northern  California  Power  Co. 
1st  M.  5s — see  above — $866,000;  Battle  Creek  P.  5s,  $84,000,  due  Feb.  2 
1936;  Keswick  Elec.  P.  5s,  due  June  1  1931,  $43,000;  and  $10,000  Redding 
Water  Co.  bonds  and  $4,520,000  for  80%  of  cost  of  additions,  &c  See  bond 
offering  of  N.  W.  Halsey  &  Co.  in  V.  93,  p.  167;  V.  90,  p.  853;  also  see  V.  87, 
p.  1667;  V.  92,  p.  1439.  In  Aug.  1912  sold  $500,000  5-year  6%  debenture 
notes  to  pay  floating  debt,  redeemable  at  a  premium  of  X  of  1%  for  each 
year  to  maturity.  V.  95,  p.  424,  548.  Capital  stock  auth.,  510,000,000; 
par,  $100  (20%  paid  In);  monthly  divs.,  10c  a  share  fiom  Nov.  1908  to 
Dec  1909  and  20e.  from  Jan.  1910  to  Feb.  1911,  incl.;  net  Income  since 
applied  to  construction  of  Coleman  plant. 

EARNINGS. — Report  for  year  ending  Oct.  31  1912  in  V.  96,  p. 


Year  ending  Oct.  31- 

Gross  earnings 

Net  earnings 

Total  net  income 

Interest  on  bonds 

Dividends 


1911-12. 
$706,933 
394,827 
415,456 
282,788 


1910-11. 

$639,702 
408,230 
423,426 
156,403 


199. 
1909-10. 

$578,082 
396,471 
406,843 
122,835 


.(5%)100,000(10^)210000 


Balance,  surplus $132,668        $167,023  $74,008 

Pres.,  H.  H.  Noble.     Office,  San  Francisco. —  (V.  96,  p.  199.) 

NORTHERN  IDAHO  &  MONTANA  POWER  CO.— See  pages  181. 

NORTHERN  PIPE  LINE  CO.— ORGANIZATION,  &c— Incorp.  In 
Pennsylvania  in  1889.  Has  pipe  line  from  Colegrove,  Pa.,  to  Philadelphia, 
235  miles.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segre- 
gated in  1911.  See  Standard  Oil  Co.,  V.  85.  p.  216.  790:  V.  93,  p.  1390. 
Stock,  $4,000,000;  par,  $100.  Div.  5%  paid  July  1  1912  and  Jan.  2  and 
July  1  1913.  Report  for  cal.  year  1912  in  V.  96,  p.  1559,  showed;  Net  in- 
come, $434,823;  dividends  (10%).  $400,000;  bal.,  sur.,  $34,823.  Profits 
in  1906,  $1,591,614;  in  1903,  $80,502;  divs.  paid  in  1906,  about  $2,000,000; 
in  1903,  $80,000.     Office,  26  Broadway,  N.  Y.— (V.  96,  p.  1559.)        ._ 

NORTHERN  STATES  POWER  CO..  CHICAGO.— ORGANIZATION^- 

Incorporated  in  Delaware  on  Dec  23  1909  (V.  90.  p.  1299-  V.  91.  p.  467, 
592).  Stock  authorized,  $30,000,000,  in  $100  shares,  having  equal  voting 
power,  of  which  $14,000,000  is  common  stock  ($5,975,000  outstanding)  and 
$16,000,000  is  7%  cumulative  pref.,  redeemable  any  time  at  110 — see  above 
table.  V.  94.  p.  1511.  Collateral  lien  notes,  $5,000,000,  all  outstanding. 
A  holding  company  organized  by  Byllesbv  &  Co.,  Chicago,  to  own  the 
entire  stock  of  the  Consumers'  Power  Co.  of  Minn.  In  June  1912  Consum- 
ers' Co.  acquired  control  of  the  Minneapolis  General  Electric  Co.  V.  94, 
p.  1511,  1569.  Owns  entire  $750,000  stock  of  Nor.  Mississippi  Riv.  Pow. Co. 
($1,000,000  auth.  issue),  which  is  building  a  plant  with  capacity  of  14,700 
n.  p.  (immediate  installation  10,500),  and  leased  to  Minneapolis  General 
Electric  Co.  at  a  minimum  rental  sufficient  to  meet  the  prin.  and  int.  of 
bonds  ($2,500,000  auth.  issue),  $1,696,000  guaranteed  prin.  and  int.  by 
Northern  States  Power  Co.,  having  been  sold.     V.  96.  p.  1026,  1428. 

The  Consumers'  Power  Co.  1st  M.  is  limited  to  $10,000,000  (V.  90,  p. 
1298;  V.  96,  p.  288),  of  which  $6,649,000  is  outstanding,  $168,000  in  treas- 
ury, $38,000  is  reserved  for  improvements  and  additions  and  $3,145,000  to 
retire  underlying  bonds,  viz.: 

Underlying  Outstanding  Bonds  of  Consumers'  Power  Co.   {Aggregating,  Ex- 
clusive of  Minneapolis  Gen.  Elec.  Co.,  $3,145,000). 

Mankato  Gas  &  El.  Co.  1st  M.  5s,  due  May  1  1920 $200,000 

do  do  &  ELL.  Co.,  ref.  M.  5s,  due  Nov.  1  1935  (V.82, p. 1500)  50,000 
Union  Lt.,  Ht.  &  P.  Co.,  Fargo.  1st  M.  5s.  due  Sept.  1  1932  480.000 
Northern  Heating  &  El.  Co.,  St.  Paul,  1st  M.  5s.  due  July  15  1920  800,000 
Gr.  Forks  Gas   &  El.  Co.  ref.  M.  5s,  due  July  1925   (call  100 X 

1915)     (V.  81,  p.  1553) 311,000 

Red  River  Power  Co.  1st  M.  5s,  due  June  1  1915  (callable  at  par)..  300,000 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  no{es  on  Jirst  page] 


tior  Idaho  &  Mont  PowCo—  IstM  $10,000,000  g  call  '14  110. c 

Northern  Pipe  Line  Co — Stock.. ....   .. 

Northern  States  Power  Co— Pref  stock  7%  cum  red  at  110-- 
Con  Pow  Co  (con'd)   1st  M  J10.000.000  call  Nov  ,14.10o.Q 

Northern  States  Power  coll  lien  notes  gu  red  text G.c* 

Nor  Miss  KivPColstM  $2,500,000  gu  red  102  34  beg'14-CC 
Northwestern  Gas-Light  &  Coke — See  Public  Service  Corp 

Northwestern  Telegraph — First  nitge  gold  guar  p  &  1 Ea 

Ohio  Oil  Co— Stock 

Ontario  Power— Stock.  $10,000,000  authorized 

First  M  S12.000.000  auth  g s f  (text) c* 

Ontario  Transm  1st  M  s  f  gu  p  &  1  red  110  to  May  '16. .xc* 

Debentures  $3,000,000  gold  redeem  110  to  July  1910 c 

Otis  Elevator— Stock  common  $10.000.000 

Stock  (p  &  d)  preferred  6%  non-cum  $6,500.000 

Convertible  debentures  $3,500,000  gold  red  text.-N.xc'&r 

Pabst  Brewing  Co — Common  stock  $10.000.000 

Pref  stock  (p  &  d)  7%  cumulative  redeemable  115 

First  mtge  gold  red  105  due  $150,000  yearly c* 

Pacific  Coast  Co — Stock  common  $7,000,000  (see  text) 

First  pref  (p  &  d)  stock  $1,525,000  5%  non-cumulative.. 
Second  pref  (p&d)  stk  $4,000,000  4%  non-cum  (see  text) 

First  mortgage  $5,000,000  gold Ba.c* 

Pac  Lt  &  Pow  Corn  of  Los  Ang— 1st  prefstk $5,000.0006%  cu 

Pacific  Lli'ht  A:  Power  Co  1st  M  $10,000,000  gold 

San  Gabriel  Elcc  1st  M  5s,  Mentone  Power  Co  1st  6s 

Pacllic  Light  &  Power  Corp  coll  tr  M  $3,000,000 Ea 

do         do         do         1st  &  ref  M  $35,000,000  g.-Usm 
Collat  trust  gold  notes  .gu  red  10034 Usm.c 


Date 
Bonds 


1909 


1909 
1912 
1913 
orati'n 
1904 


Par 
Value 


1903 
1905 
1906 


1910 
1906 

1897 
1902 


1910 
1911 
1913 


$500  &c 

100 

100 

500  &c 

1,000 

500  flee 

of  North 

500 

25 

100 

1,000 

1,000 


100 

1.000 
100 
100 

1.000 
100 
100 
100 

1.000 
100 

1.000 


1.000 

100  &c 

1,000 


Amount 
Outstanding 


$4,796,000 
4,000,000 
8,386,700 
6,845,000 
5,000,000 
1,696,000 
ern  Illinois 
1.500,000 

15,000,000 
9,513,000 
9,428,000 
1,902,000 
2.965,000 
6,375,300 
6,500,000 
3,500,000 
9,764,000 
2,000,000 
2,100,000 
7.000.000 
1,525,000 
4.000,000 
5,000,000 
3.682,000 
7,980,000 
350,000 
2,388.000 

10.000.000 
2,500,000 


Rate 


6g 
See    text 
7  per  ann 

5g 

6 

5 

„  4  34  g 
See  text 
See    text 

5g 

5g 

6 
4  in  1913 

6 

5g 


4g 
6  In  1913 

5  in  1913 

6  in  1913 

5g 


5  g 
5  &  6 
6 
5 
6g 


When 
Payable 


Last  Dividend 
and  Maturity 


F     &     A  Feb   1  1949 
See    text  July  1  1913  5% 
Q— J  15   Ocr.  15  '13     IX 
M     &     N  Nov  1  1929 
J      &    D  June  1  1917 
J     &    D  June  1  1938 


J      &     J  Jan 
See    text'Sept 


See  text 
F  &  A 
M    &    N 


Sept 
Feb 
May 


J      &     J  July 


Q— J 

Q— J 

A     &     O 


Q— M  15 

J      &     D 

Q— F 

Q— F 

Q— F 

J      &     D 

A     &     O 

J      &      J 


J      &      J 
M     &     S 

M   &    N 


Oct 
Oct 
Apr 


1  1934 
20  '13  8% 
1  '13, 
1  1943 
1  1945 
1  1921 
15  '13 
15  '13  l'H 
1  1920 


IX 


1' 


Septl5'131  XVa 
To  June  1  1927 
Nov  1  1913  1H 
Nov  1  1913  1  X 
Nov  1  1913  1  34 
June  1  1946 


Places  Where  Interest  and 
Dividends  are  Payable 


Cont  &  Comm  Tr,  Chlo 


Chicago 

Guaranty  Trust  Co,  N  Y 

do  do 

Cont  &  Com  T&SBk,Chi 

West  Un  Teleg  Co.  N  Y 


Can  B  of  Com,  Tor  orNY 
do  do 

do  do 

Office,  26th  St  &  11th  Av 
do  do 

First  Nat  Bank.  N  Y 


Checks  mailed 

Wisconsin   Tr   Co,   Mllw 

Checks  from  Co's  Office 
do  do 

do  do 

Bankers    Trust  Co,  N  Y 


.  . 


July  1  1942 
1928  &  1931 
July  1  1915 
Sept  1  1951 
May  1  1914 


Nat  Bk  of  Com.NYA  S  F 
Los  Angeles,  Cal 
N  Y  and  Los  Angeles 
New  York  &  Los  Angeles 
N  Y  and  Los  Angeles 


Inter-State  Lt.  &  Power  Co.  of  Dela.  1st  M.  6s.  due  July  1  1913  to 

1932.  (call  1912)  105  fS2.000.000) 8)14,000 

Mlnot  (No.  Dak.)  Lt.  &  Telephone  Co.  1st  M.  6s,  due  $2,000  yrly. 

beginning  Oct.  1908. 50,000 

do         do         gen.  6s,  due  Men.  1  1926 40,000 

Fargo  &  Moorhead  St.Ry.lst  M. 5s, due  Jan.2'25  (call.  '10  at  105).  200,000 

do         do         2d  M.  6s,  due  1925 100,000 

Minneapolis  Gen.  Elcc.  Co.  IstM.  5s,  due  Dec.  1  '34  (red.  110 7,853,000 

COLLATERAL  LIEN  NOTES. — The  $5,000,000  5-year  6%  coll.  lien 
notes  are  guaranteed,  prin.  &  int.,  by  the  Consumers'  Power  Co.  and  are 
secured  by  deposit  of  all  of  the  $3,375,000  common  and  $993,000  preferred 
stock  of  the  Minneapolis  General  Electric  and  $5,000,000  Consumers'  Power 
Co.  25-year  5%  general  5s  due  June  1  1937.  Cash  has  been  deposited 
with  the  trustee  at  the  rate  of  $120  per  share  of  70  shares  of  preferred 
not  acquired.  No  bonds  in  excess  of  $5,000, 000  Consumers' gen.  M.bds. 
pledged  may  be  issued  except,  $  for  $,  to  retire  underlying  bonds  and  for 
75%  of  the  cost  of  additions  and  betterments  when  the  net  earnings  for 
the  past  12  months  shall  have  been  at  least  1  X  times  all  the  fixed  charges, 
incl.  Int.  on  bonds  applied  for.  The  notes  are  redeemable  on  or  beforeJune  1 
1914  at  102.  thereafter  at  101.  V.  94,  p.  1701;  V.  95,  p.  180;  V.  96,  p.  288. 

The  Consumers'  Power  Co.  also  controls  the  following  unbonded  prop- 
erties: Polar  Star  Electric  Co.,  Faribault,  Minn.;  Faribault  Gas  &  Electric 
Co..  Faribault.  Minn.;  Northneld  Light,  Heat  &  Power  Co.,  Northfield, 
Minn.;  Cannon  Falls  Electric  Service  Co.  and  Cannon  Valley  Power  Co., 
Cannon  Falls,  Minn.;  White  Bear  Electric  Co.,  White  Bear,  Minn.;  Still- 
water Gas  &  Electric  Co.  (merged):  So.  St.  Paul  El.  Lt..  Ht.  &  P.  Co. 

EARNINGS. — Report  for  cal.  year  1912  was  in  V.  97,  p.  235.  Combined 
statement  for  year  ending  Aug.  31  1913  of  Consumers'  Power  Co.  (Northern 
Slates  Power  Co.)  and  Minneapolis  General  Electric  Co.:  Gross  earnings, 
$3,794,884;  net,  $1,935,853;  Int.,  $1,192,363;  bal.,  sur.,  $733,490. 

OFFICERS  OF  NORTHERN  STATES  POWER  CO.— Pres.,  H.  M. 
Byllesby;  Sec,  R.  J.  Graf:  Treas.,  B.  W.  Lynch.  Chlcatro  office,  175  W, 
Jackson  St.— (V.  95,  p.  821;  V.  96,  p.  719,  1026;  V.  97,  p.~55,  235.) 

NORTHWESTERN  ELEC.  CO.,  PORTLAND,  ORE.— (V.  97,  p.  448.) 

_.  NORTHWESTERN  GAS-LIGHT  &  COKE  CO.— See  Public  Service 
Corporation  of  Northern  Illinois. 

NORTHWESTERN  TELEGRAPH.— Owns  10,000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends  at  6%  on 
$2,500,000  stk.  (par  $50)  and  p.&l.  on  bonds.  V.79,  p.  216;  V.91.P.1028. 

OGDEN  GAS  (CHICAGO).— See  People's  Gas  Light  &  Coke  Co. 

OHIO  OIL  CO.— ORGANIZATION.  &c— Incorp.  in  Ohio  in  1887.     Has 

Slant  at  Cleveland,  O.  Produces  crude  oil.  Also  owns  pipe  line  from 
[artlnsvllle.  111.,  to  Preble,  Adams  Co.,  Ind..  182  miles.  Formerly  con- 
trolled by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard 
Oil  Co.  of  N.  J..  V.  85.  p.  216,  790;  V.  86.  p.  984.  1227;  V.  93.  p.  1390. 
Stock,  $15,000,000;  par,  $25.  Dividends,  1912,  20%  (Q.-M.);  1913, 
Mar.,  5%  and  4%  extra;  June  and  Sept,  5%  and  3%  extra. 

Balance  sheet  Dec.  31  1912,  V.  96,  p.  1160.  Profits  in  1906,  $2,090,492; 
in  1903.  $3,324,025;  divs.  paid  in  1906,  abt.  $320,000;  in  1903,  $1,200,000 

Pres.,  James  C.  Donneli;  V.-P.,  James  W.  Kerr.  Office,  Findlav,  Ohio. — 
(V.  86.  p.  1227;  V.  94.  p.  565;  V.  96.  p.  557,  1160,  1469;  V.  97,  p.'526.) 
►L  (THE)  -ONTARIO  POWER  CO  OF  NIAciARA  FALLS.— ORGANIZA- 
TION . — Organized  under  special  charter  of  Canadian  Parliament  and  oper- 
ates hydro-electric  plant  on  Canadian  side  of  Niagara  Falls  below  Horseshoe 
Falls;  130,000  h.p.  installed  May  1913.  Total  development  to  be  200,000 
n.p.  Owns  all  the  stock  of  Ontario  Transmission  Co.,  guarantees  its  bonds 
and  operates  its  property  under  lease  ending  April  1  1950,  with  option 
to  purchase  or  renew  the  lease  for  40  vears.  V.  91  p.  7">0-  V  92  p  1315 
Has  contracts  to  sell  power  to  Niagara  Lockport  &  Ontario  Power 'Co.  See 
statement  of  that  co.  In  this  section.  Also  contracts  with  Ontario  Govt,  and 
municipalities— see  V.  88.  p.  297;  V.  91,  p.  1028;  V.  94,  p.  691. 

STOCK.— Auth..  $10,000,000;  out  Sept.  1913.  $9,513,000;  par,  $100. 
Dividends  IX  %  quar.  paid  Dec.  1912  to  Sept.  1913,  both  incL 

BONDS.- -The  Toronto  General  Trust  Corn.  Is  trustee  for  $12,000,000 
mtge  .Sink,  fund,  $1  per  h.p.  sold,  beginning  July  1  1909.  Bonds  were  sub- 
';:„  to..ca''at  u  °  *  ln,V  °n  °r  before  Feb.  2  1913.  V.  91,  p.  1176;  V.  94,  p. 
£222:  h  8>  So  &!?!*&  85VP'  2,26:  V-  80-  P-  1427-  Ontario  Transmission 
ruar  bonds  $2  000.000  auth.  v.  92,  p.  1315;  V.  93,  p.  51:  V.  90.  p.  306; 
*_•  Wi  P-  ooz,  V.  96,  p.  493. 

,  ,K  V-{(£,£(r}S-:rFo-r  6  mos' „endin*  June  30  1913.  gross  income,  $686,933; 
net.  5597.215;  other  income,  $11,903;  bond  int.,  $339,083;  bal.,  sur.,  $270,- 

r*S5P«iB«ialS?p0^lf0E7^K.Sd-  1lcc-  31  1912  ln  v-  96-  P-  1019,  showed: 
sfldT-Wr1'.1  ?i3,625:  ne«'J^°,2V090;  ofcner  receiPts.  $22,286;  int.  on  bonds, 
»64K,9.{6;  bal.,  surp.,  $365,411. 

«t«DvRn£I01  '    Albrl«ht.  R-  p-  Clement.  Wm.  H.  Gratwlck,  Fran- 

»„  \  ,'7'''.',"V  hcl,nl"nd  Hayes,  Langdon  Albright.  Wm.  A.  Rogers.  R.  C. 
Hoard.    Buffalo.   X .   V..  and  Miller  Lash..  Toronto,  Ont. 

OKl-ICKUS.-Pres  l  j.  Albright:  1st  Vlcc-Pres..  Francis  V.  Greene; 
pliu  on,  "vT1"-"  Al  ,"'l"'l;,^r-  a',"'  jTfas.,  B.  C.  Board.  Office.  Niagara 
Kalis.  Ont.;  Marine  Bank  Bldg.,  Buffalo,  N.  Y. —  (V.  97,  p.  241.) 

EVATOR  CO.  — Incorporated   Nov.  28  1898  under  the  laws  of 


iced  on  ii  ■  '■.'ssVtffof 

!',"   8P«"  90.  p.  562.  1 10(1, 'll 75.     Notes  paya- 


ble Doc    31    l  (loo. 


.  96,  p 

pref. 

reciation, 

■    office, 


L£&Sft!  S?EW,,N9.  V° •■   MILWAUKEE.— ORGANIZATION  — Incoi 
K raMn  ."'i^i'Js:'"  ln„Mcn,13  l8J  '  Irom  Philip  BestBrewtS 

Co.  Men.  16  1889,     Hai  plant  ai  Mllwa  ...  capacity  2,000  000  bi  is 

5oi  of  product"  '"'v.' •[,!'  i,lni287  Clt'CS'  U10Sl  °f  VVhlCU  arC  "scu  "or  disuibu. 


STOCK. — Stock,  common,  $10,000,000,  of  which  $236,000  in  the  treas- 
ury. Pref.  stock  $2,000,000,  cannot  be  increased  without  unanimous 
consent  of  all  stockholders.  No  bonds  or  other  obligations  secured  by  lien 
can  be  outstanding  in  excess  of  $2,600,000,  while  the  pref.  stock  Is  out- 
standing, nor  can  bonds  be  issued  to  replace  the  serial  bonds  as  they  mature 
without  the  consent  of  two-thirds  of  each  class  of  stock.  Pref.  divs.  1  X% 
quar.  to  Sept.  1913,  incl. 

EARNINGS,  &C. — For  year  ending  July  31  1911,  net  after  deprec,  Ac., 
$804,888;  other  income,  $18,9S6;  interest  on  bonds,  &c,  $53,843;  bal., 
sur..  $770,843.     Balance  sheet  July  31  1911,  V.  94,  p.  490,  566. 

OFFICERS. — Pres.,  Gustavus  Pabst:  V.-P.,  C.  W.  Hennlng:  Sec., 
H.  J.  Stark    Office.  917  Chestnut  St..  Milwaukee. — (V.  94,  p.  490,  566.) 

PACIFIC  COAST  COMPANY  (THE)  .—This  company  controls  the  Pacific 
Coast  Steamship  Co.  (owning  its  entire  capital  stock),  which  operates  six 
steamship  lines  (18  steamers)  plying  alone  the  entire  Pacific  Coast  from 
Nome,  Alaska,  to  Mexico.  Also  owns  all  the  securities  of  the  Columbia  & 
Puget  Sound  RR.  (standard  gauge),  Seattle  to  Franklin,  Wash.,  &c,  with 
branches,  57  miles'  the  Pacific  Coast  Ry.  (narrow  gauge),  Port  San  Luis, 
Cal.,  to  Los  Olivos,  &c,  with  branches,  99  miles;  Pacific  Coast  Coal  Co., 
owning  Franklin  mines,  with  3,850  acres  at  Franklin,  Wash.;  Black  Dia- 
mond mines,  with  4,670  acres  at  Black  Diamond,  Wash.;  Newcastle  mines;. 
with  2,520  acres  at  Newcastle,  Wash.,  and  South  Prairie  mine,  with  1,140 
acres  at  Burnett,  Wash.;  and  coal-handling  plants  at  Seattle,  Tacoma,  San 
Francisco  and  Portland,  Ore.,  Juneau  and  Nome  A  aska       (V.  83,  p.  1048.) 

DIVIDENDS.—  fl908.  1909.   1910.   1911.  1912.  1913. 

4M       4^         9  6  6       134.1^.14,1^ 

5  5  5  5  5       1XAX,1H,1X 

..  .  43A       4J4         9  6  6       134,134.14,134 

After  4%  on  2d  pref.  and  com.,  these  share  equally.     V.  92,  p.  122. 

EARNINGS.— 2  mos.,  11913 Gross,   $1,431,237;   net,   $256,482 

July  1  to  Aug.  31.       11912 Gross,      1,494,630;   net,      331,965 

REPORT  for  year  ending  June  30  1913  in  V.  97,  p,  1019,  1045.  showed: 
Gross  for  steamships  and  colliers,  $4,195,644;  net,  $184,634;  rail  lines,  gross, 
$822,815;  net.  $226,449;  coal  dept.,  &c,  gross,  $2,928,472;  net,  $771,028- 
Total  results  in  1912-13  were: 


Common (%) 

First  preferred ( % ) 

Second  preferred (%) 


Gross  earnings $7 ,945,930 

Oper.  expenses  and  taxes.   6,762,819 


Net  earnings 

Other  income 


...$1,182,111 
43,148 


Interest  on  bonds $250,000 

Deprec,  special  reserve 172,241 

Div.  on  1st  pref.  (5%) 76,250 

Div.  on  2d  pref.  (6%) 240,000 

Div.  on  common  (6%) 420.000 


Tota' net  income -$1,225,2591     Balance,  surplus $66,768 

OFFICERS,  ETC.— Pres.,  Wm.  M.  Barnum;  V.-P.  and  Gen.  Mgr., 

J.  C.  Ford,  Seattle;  Treas.,  John  Kean;  Sec.  and  Asst.  Treas.,  Clifford  C. 

Fay.     N.  Y.  office,  10  Wall  St. —  (V.  95,  p.  970,  1038,  1055;  V.  96,  p.  139; 

V.  97,  p.  954,  1019,  1045,  1049.) 

PACIFIC  LIGHT  &  POWER  CORP.  OF  LOS  ANGELES.— Seepage  181. 

PACIFIC  MAIL  STEAMSHIP.— In  Nov.  1900  the  Southern  Pacific  Co. 
acquired  $10,010,000  of  the  stock  (V.  71,  p.  1015). 

Purchase-money  notes  for  steamers  secured  by  mortgage  dated  Nov.  1 
1911,  $4,212,784  (lncl.  Interest),  due  $102,544  quar.  to  Nov.  1  1927,  with 
option  to  redeem  at  any  time  at  present  worth  on  date  of  redemption; 
obligation  as  of  April  30  1910,  $4,06S,750. 

DIVIDENDS.— 1896.  1%;  in  1897.  2%:  1S98.  2  34%:  1899.  3%:  none 
since,  surplus  invested  in  new  vessels,  &c.     Stock,  $20,000,000;  par,  $100. 

REPORT.— Report  for  1911-12,  in  V.  94,  p.  1624. 

Year  ending  April  30—     1913.  1912.  1911.  1910. 

Steamships $5,361,698     $5,123,250     $4,772,420     $4,664,030 

Cent.  Am.  Govt,  transp  15,180    ■         15,180  15,180  15,180 

Miscellaneous 208.851  150,769  187,219  174,164 


Total  earnings $5,585,729     $5,289,199     $4,974,819     $4,853,374 

Net  earnings sur.$20,492    def.$19,082  def.$199.276  def.$214.577 

OFFICERS. — Julius  Kruttschnitt ,  Pres.;  Hugh  Neill,  Sec.;  William 
Mahl,  Comp.;  A.  K.  Van  Deventer,  Treas.;  120  B'way,  N.  Y. — (V.  96. 
p.  1559;  V.  97,  p.  241.) 

PACIFIC  POWER  &  LIGHT  CO.— See  page  181. 

PACIFIC  TELEPHONE  &  TELEGRAPH  CO.— See  page  181. 

PENNSYLVANIA  STEEL  CO.— Chartered  in  N.  J.  on  April  29  1901  and 
acquired  per  plan  in  V.  72,  p.  46,  91,  almost  entire  $6,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point,  Md.,  lncl.  blast  furnaces, 
annual  capacity  850,000  tons  pig  Iron,  two  Bessemer  plants,  capacity  S00,- 
000  tons,  and  two  open-hearth  plants,  capacity  800,000  tons  of  Ingots,  two 
rail  mlUs,  capacity  640,000  tons,  a  shipbuilding  and  a  brldge-bulldlng  plant 
(new  plant  V.  77,  p.  773),  a  complete  frog  and  switch-building  plant,  &c. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co 
shipping  about  500,000  tons  of  ore  annually,  and  owning  about  17,000  acres 
of  land  near  Santiago,  Cuba;  a'so  an  extensive  property  of  about  52,000 
acres  on  north  coast  of  Cuba  near  Nlpe  Bay,  producing  In  May  1!U2  at  the 
rate  of  500.000  tons  yearly.  V.  76.  p.  917;  V.  77.  p.  [229;  V.  7s,  p.  1495; 
V.  85    p.  226.  28S.  472;  V.  86.  p.  425.  484:  V.  87.  p.  100:  V.  90,  p.  I 

Has  also  purchased  an  interest  of  over  54%  In  the  Cornwall  Ore  Banks 
Co.,  Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.  V.  75,  p.  345, 
397:  V.72,p.  1241,  1183;  V.  73,  p.  1361;  V.  7  1.  p.  L312;  V.  84,  p.  Ill;  V.  89, 
p.  1672;  V.  90,  p.  1236.  Owns  iVnn-Mary  Coal  Co.,  with  16,000  acres  of 
coal  in  Indiana  County,  Pa.     V.  82,  p.  1100. 

STOCK. — In  June  1901  Penn.  RR.  and  affiliated  roads  purchased  $10.- 
000.000  each  of  com.  and  mef.  stock.  V.  72.  p.  678;  V*.  79.  p.  1269. 
Common  stock  is  $10,750,000.  V.  90.  p.  1106,1175. 

DIVIDENDS. — On  pref.  stock  Nov.  1  1901  to  Nov.  1912,  lncl.,  7%  yly. 
(334%  s.-a.);  1913,  May,  134%:  Nov..  234%.     V.  96,  p.  1233. 

BONDS.  — Consolidated  joint  mortgage  covers  the  plants  at  Meclton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3  nun. nun  are  reserved  to  retire  the  prior  liens. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  than 

(500,000  may  be  called,  at  105,  at  any  Interest  period;  sinking  fund  of  50 

per  ton  of  ore  mined,  but  not  less  than  $150,000  \  early.   V.  74,  p.  1312. 

The  Spanish-American  Iron  Co.  6s  of  1907  (originally  $5,000,000.  all 
Issued)  are  guaranteed,  prln.  &  Int.  by  endorsement;  they  are  callable  ln 
b  hole  or  In  pari  ai  102  34  or  for  a  sink,  fund  of  30  cents  per  ton  at  par  &  int. 
V.  85.  P.  287,  350,  867;  V.  86.  p.  1 157:  V.  S8,  p.  629.  1195.  In  April  1909 
$2,000,000  Pcnn-Mary  5%  bonds,  guar.  prln.  &  Int.,  were  sold;  they 
arc  redeemable  since  April  1  1910  fur  sinking  fund  at  101  and  at  102  34 
out  of  other  moneys.     V.  88,  p.  1131.  1195:  V.  89,  p.  475. 

In  May  1913  a  new  issue  of  about  $10,000,000  was  under  consideration, 
of  which  $3,000,000  were  sold  for  the  requirements  of  1913.  V.  96,  p.  1363. 
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INDUSTRIAL  STOCKS  AND  BONDS 
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MISCELLA  NEO  US  CO  MP  A  NIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Pacific  Power  &  Linht  Co — Common  stock,  $6,000,000 

Fti.st  preferred  (p  &  d)  7%  cum  $15, 500.000  red  115 

Second  preferred  red  par.  convertible  $2,500,000 

First  &  ref  M  MO.000,000  sold  see  text .Usm.c'&r' 

Pacific  Tclep  &  Teles: — 

1st  &  coll  trust  M  $35,000,000  g  red  110  beg  1922  s  f.c'&r* 
Home  Long  Distance  Telephone  Co  guar..    — 

Pennsylvania  Steel  Co — Pref  stock  7%  non-cum  $25,000,000 
Bonds  of  Subsidiary  Companies. 

Old  Pennsylvania  Steel  llrst  mortgage  currency QP.r 

Maryland  Steel  first  mortgage  currency QP.r 

Penn-Maryland  Steel  Co  cons  mtgc  $7,000,000  gold,  .GP.c* 
Spanish-American  Iron  1st  M  gold  guar  red  text.  .QP.c*  &r 
Collateral  trust  loan  Cornwall  properties  s  f  redeem  (text) 
Penn-Mary  Coal  mortgage  gold  guaranteed  red  (text)..QP 
Coke  oven  M  due  $150,000  yrly  call  102H(V80.p  1975).QP 
New  mortgage,  $10,000,000 

People's  Oas  Light  &  Coke  (Chicago) — Stock  (See  text) 

New  general  and  ref  M  (see  text) 

First  consolidated  mortgage  for  $10,000,000  gold Ce.c* 

Chicago  Gas  Light  &  Coke  first  mortgage  gold FP.c 

Consumers'  Gas  first  mtge  gold  (see  V  06,  p  472) Ce.c 

Lake  Gas  first  mortgage  gold IC 

Refunding  mortgage  $40,000,000  gold F.c'&r 

Mutual  Fuel  Gas  first  mortgage  assumed.. 

Calumet  Gas  first  mortgage  assumed , 

Indiana  Natural  Gas  &  OH  ref  mtge  $6,000,000  gold  gu..Ce 
Ogden  Gas  first  mortgage  $6,000,000  guar  prln  &  lnt F 


Date 
Bonds 


1910 

1907 
1912 


1887 
1892 
L895 

1907 

L902 

1909 
1905 
1913 


1893 

1SS7 

L886 

1885 
ISO  7 
1897 
1892 
1906 
1900 


Par 
Value 


$100 
100 
100 
$.£.fr&c 

l.OOO&c 

I  .000 

100 
1.000 

1.000 
500    &<• 

1,000 
1,000 


1.000 

""166 


l.ooo 
1,000 
1.000 
i.ooo 
1.000 
1.000 
l.ooo 

1,000 

1.000 


Amount 
Outstanding 


$6,000,000 
2.000.000 
1 .500,000 
6,076,000 

35,000.000 

7.080,000 

20.560.800 

1,000.000 
2.000,000 
4,000.000 
3.814,000 
5.901.000 
1.745.000 
250.000 
3.000.000 

See  text 

Seo   text 
4.900.000 

10.000.000 

4,246.000 

300.000 

20,554,000 

5,000,000 

250.000 

6,000,000 

6.000,000 


Rate 
% 


See    text 
5g 

5g 
5 

Seo    text 

5 
5 

6g 
6g 
5g 
5g 
4«  g 


Q— F 
Q— F 

F&A 

J  &  J 
.1  &  J 
M     &     N 

M     &     N 


See    text 
5 

6g 
5g 
5g 
6g 
5g 
5g 
6g 
5g 
5g 


When 
Payable 


&  A 

&  S 

&  J 

&  O 

&  o 

&  D 


Q— F 


A  &  O 

J  &  J 

J  &  D 

J  &  J 

M  &  S 

M  &  N 

Q— J 

M  &  N 

M  &  N 


Last  Dividend 
and  Maturity 


See  text 
Nov   I  1913  15* 
See    text 
Aug  1  1930 

Jan  2 1937 
Jan  2  1932 
Nov  1  1913  2Vi 

Nov  1  1917 
Feb  1  1922 
Sept  1  1925 
July  1  1927 
Oct  1  1932 
Apr  1  1939 
To  June  1  1915 


Places  Where  Interest  and 
Dividends  are  Payable 


Nov  25  '13 
50  years 
Apr  1  1943 
July  1  1937 
Dec  1  1936 
July  1  1915 
Sept  1  1947 
Nov  1  1947 
July  1  1917 
May  1  1936 
May  1  1945 


2% 


U  S  Mtg  &  Tr  Co.  N   Y 

U  S  Mtg  &  Tr,NY;&  S  Pr 
Nat  City  lik,  NY  or  SFr 
Checks  mailed 

Philadelphia  Office 

do 
Girard    Trust    Co.    Phlla 
Philadelphia 
Office.  Philadelphia 


Office,  Philadelphia 
Lawyers"  "f  "&"t"Co7  N  "y 


Central  Trust  Co.  N  Y 
Cent  Tr,  N  Y;  &  Chicago 

do  do 

111  Tr  &  Sav  Bk,  Chicago 
Central  Tr.  N  Y;  &  Chlo 

do  do 

Equitable  Trust  Co,  Chlo 
Central  Trust  Co,  N  Y 
Farmers  L  &  Tr  Co.  N  Y 


REPORT  for  calendar  year  1912  in  V.  96,  p.  1363,  showed:  Total  n- 
come,  $3,263,545,  against  $2,969,861  in  1911:sink.fds.,  $605,803;  bond  int. 
$1,053,924;  pref.  divs.,  (5%)  $1,028,840;  deprec'n,  $553,729;  bal.,  sur., 
$22,049.  Pres.,  E.  C.  Felton.  Office.  Phila.,  N.  Y..  71  B'way.— (V.  96. 
1363.  1633;    V.  97,  p.  180.) 

PEOPLE'S  QAS  LIGHT  &  COKE  (CHICAGO)  .—An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust, 
V.  64.  p.  10S8;  V.  65.  p.  235.  In  Feb.  1907  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  34  years,  the  Ogden  Co's  $6,000,000 
bonds  being  guaranteed.     V.  84,  p.  394;   V.  78,  p.  1785;   V.  72,  p.  244.  91. 

PROPERTY. — In  service  January  1913;  Street  mains  2,717  miles; 
meters,  573.118:  public  lamps.  16,445;  V.  78.  p.  1501.  See  V.  60.  p.  382. 
In  Apr.  1913  proposed  to  build  a  coal-gas-mfg.  plant  and  to  spend  thereon 
between  $6,000,000  and  $8,000,000  within  2  years.     V.  96,  p.  1233. 

The  once  of  gas  was  fixed  at  85  cents  per  1,000  cu.  ft.  for  5  years  from 
Feb.  1  1906.  V.  82,  p.  574;  V.  84.  p.  342.  An  ordinance  was  passed  in 
July  1911  reducing  the  price  from  85  to  75c.  for  the  first  year.  70  the  2d  and 
3d  years  and  68  the  4th  and  5th  years.  The  State  Circuit  Court  in  Dec. 
1911  fixed  the  price  at  80  cents,  pending  final  disposition  of  the  suit  brought 
by  company  to  enjoin  enforcement.     V.93,  p.  349,  536.  1606;  V.  94,  p. 1190. 

The  Appellate  Court  on  April  25  1912  reversed  the  decision  of  the  State 
Circuit  Court  on  Dec.  5  1911  in-so-far  as  it  impounded  the  difference  between 
the  80-cent  rate  and  the  75-cent  maximum  rate  fixed  by  the  ordinance  of 
July  17  1911,  without  prejudice  to  the  right  of  consumers  to  recover  the 
same  if  the  ordinance  is  found  to  be  reasonable.  V.  94,  p.  1253,  1190. 

STOCK.— In  1909  $2,039,900  stock  was  sold  at  par.  V.  88,  p.  454,  689. 
The  stockholders  will  vote  on  Nov.  14  1913  on  increasing  the  auth.  stock 
from  $35,000,000  to  $50,000,000,  $3,500,000  of  the  new  stock  to  be  offerde 
to  stockholders  pro  rata  at  par,  to  be  paid  25%  each  on  Dec.  15  1913  and 
Feb.  25.  May  25  and  Aug.  25  1914.     V.  97,  p.  890,  954,  1119. 

DIVS.— 1*95.  '96.  '97  to  '05.  '06.  '07.  '08.  '09.  '10  to  Aug. '13.  Nov. '13. 
Per  cent__J2H  1 H     6  yearly     5       6       6       6^         7  yrly  2 

BONDS,  &C— Of  the  $40,000,000  issue  of  1897  the  $19,446,000  unissued 
are  reserved  to  retire  prior  bonds.  V.  65,  p.  572;  V.  79,  p.  155;  V.  84, 
p.  1555;  V.  91,  p.  792.  876;  V.  94,  p.  702;  V.  97,  p.  954.  Guarantees, 
p.  &  L,  Ind.  Nat.  Gas  &  Oil  ref.  5s.  V.  84,  p.  388,  1430;  V.  88,  p.  1317, 
1433;   form,  V.  87,  p.  1302. 

The  stockholders  will  vote  on  Nov.  14  1913  on  authorizing  a  new  general 
and  refunding  M.  to  secure  50-year  5%  bonds  to  provide  for  extensions 
and  improvements  and  the  refunding  of  ah  outstanding  bonds.  V.  97, 
p.  954,  1119. 

REPORT. — Report  for  year  ending  Dec.  31  1912,  in  V.  96,  p.  485. 

Years  ending  Dec.  31.       1912.  1911.  1910.  1909. 

Grossincome $16,370,936  $15,896,285  $15,530,349  $14,561,589 

Net  earnings $6,103,317     $6,357,548     $6,205,843     $6,056,992 

Interest  on  bonds .$2,193,600     $2,059,300     $1,982,633     $1,909,300 

Depreciation 1,269,961       1,175,647       1,068,878       1.034,588 

Balance  for  stock $2,639,750     $3,122,581     $3,154,332     $3,113,104 

Dividends .  (7)  $2450,000  (7)  $2450 ,000  (7)  $2450,000(6  % )  2332036 

DIRECTORS.— Samuel  Insull  (Chairman),  James  F.  Meagher  (Pres.), 
E.  G.  Cowdery  (V.-P.),  John  J.  Mitchell  and  James  A.  Patten.  Other 
officers:  W.  P.  Martin  and  John  Williamson  (V.-Ps.),  W.*  S.  McCrea 
(Treas.),  L.  A.  Wiley  (Sec),  W.  M.  Flook  (Asst.  Sec),  W.  D.  Gregory 
(Asst.  Treas.).     Office,  54  Wall  St..  N.  Y.— (V.  97,  p.  890,  954,  1119.) 

PETTIBONE  MULLIKEN  CO —See  page  188. 

PHELPS.  DODGE  &  CO.— ORGANIZATION.— Incorporated  In  New 
York  State  on  Dec.  11  1908  per  plan  V  87,  p.  1536;  V.  S8,  p.  149;  V.  89, 
p.  1545.  Does  not  directly  own  or  operate  any  mining  or  other  nlants,  but 
owns  the  issued  capital  stock  (except  shares  required  to  qualify  directors)  of 
Copper  Queen  Cons.  Mining  Co.  ($2,000,000),  Moctezuma  Copper  Co. 
($3,000,000),  Detroit  Copper  Mining  Co.  of  Arizona  ($1,000,000)  and 
Burro  Mt.  Copper  Co.  ($100,000);  also  $500,000  of  the  $3,000,000  stock 
of  Stag  Canon  Fuel  Co.  Dividend  payments: 
1909  to  1911.  1912.  1913. 

10  &  2  extra.         10  &  5  extra.         Mar.,  2H;  June  &  Sept.,  2lA  &  2  extra. 

REPORT. — For  calendar  year  1912  In  V.  96.  p.  943.  showing: 


Income  Account- 

Dividends  from  subsidiary  companies 

Commissions  and  miscellaneous 


1912.  1911. 

...$10,005,458  $6,994,000 

406,077  289,508 

$7,283,508 

(12)$5,400,000 

149.206 

Balance,  surplus , $3,535,185  $1,734,302 

Copper  Queen.  Detroit  Copper.  Moctezuma. 

(All$.)  1912.  1911.  1912.  1911.  1912.  1911. 

Net  inc 6,977,378  4,155,011   1,406,171       930,496  2,735,061   1,206,182 

Dividend  ..5,707,351  5,200,000  1,464,610      800,000  2,118,570      754,000 


Total $10,411,535 

Dividends (15%)$6,750,000 

Expenses,  taxes,  &c 126,350 


Bal. 


sur_l,270,027dl,044,989   df. 58,439  sr.  130,496  sr.616,491  sr .452, 182 
Stag  Canyon  Fuel  Co.'s  net  income  for  the  year  ending  Dec.  31  1912 
amounted  to  $346,350  (agst.  $345,071  in   1911);  add  $174,479,  the  final 
dividend  of  Southwestern  Mer.  Co.,  $174,479,  and  deduct  dividends  paid, 
$414,927;  surplus,  $105,902.;  Burn  Mtn.  Copper  Co.  deficit,  $84,105. 
OUTPUT  OF  COMPANIES'  MINES  (in  pounds). 
1912.  1911.  1910.  1909. 

147,277,671  123,902,081  123,213,847  135,508,588 

REDUCTION   WORKS  IN  1912— ORE   TREATED— PRODUCTION . 

Tons  Ore.  Gold  Oz.  Silver  Oz.  Fine  Cop. Lbs. 
Copper  Queen  ores  &  precip..  741,257  15,217  666,264  84,086,261 
Moctez.  ores  and  concentrates.     124,083  785        438,246       31,739,748 

Custom  ores 97,574     11,685        584,642         8,050,091 


Total  1912 962,914     27,687     1,689,152     123,876,100 

Total  1911 847,481     27,154     1,794,895     111,445,229 

Copper  production  for  9  mos.  ending  Sept.  30  1913  was  106,480,  723  lbs., 
against  101,496,974  lbs.  in  1912.     V.  97,  p.  1026. 

OFFICERS  AND  DIRECTORS.— Pres.,  James  Douglas,  V.-P's,  Cleve- 
land H.  Dodge,  Arthur  Curtiss  James,  James  McLean:  Sec.  and  Treas., 
George  Notman;  Comptroller,  W.  F.  Crane;  Asst.  Sec,  F.  T.  Buhner;  Asst. 
Treas.,  C.  W.  Parsons.  Directors— James  Douglas.  Cleveland  H.  Dodge; 
Arthur  Curtiss  James,  James  McLean,  George  B .  Agnew,  E.  Hayward  Ferry, 
Francis  L.  Hine,  George  Notman.  Wm.  Church  Osborn.  N.  Y.  office, 
99  John  St.— (V.  97,  p.  55,  669,  732,  1049.) 

PHILADELPHIA  CO. — See  Pittsburgh,  in  "Electric  Ry."  Section. 


PHILADELPHIA  ELECTRIC  CO.— ORGANIZATION.— Incorp.  In 
N.  J.  Oct.  5  1899.  Controls  all  elcctrlc-llght  properties  of  Phlla.,  also  in 
West  Phlla.  and  Chester.  V.  73.  p.  496.  080;  V.  86,  p.  977;  V.  90,  p.  1047. 
Reduction  of  rates  Jan.  1  1912,  V.  93,  p.  1538,  1793. 

STOCK.— Authorized,  $25,000,000  (of  which  $12,250  In  treasury);  $17.50 
(70%)  per  $25  share  paid  In,  including  $2  25  paid  March  1908  and  $1  25 
June  1  1908  (a  SI  stock  dividend  forming  part  of  March  1908  payment),  a 
$1  50  stock  dividend  paid  March  1910  and  $2  50  paid  June  1  1912.  V.  86, 
p.  288:  V.  90.  p.  451;  V.  94,  p.  1190;  V.  95,  p.  240. 

DIVIDENDS—  f  '02-'07.      '08.       '09  to  '12  1913. 

On  amounts  paid   in I  5  y'ly.        5H         6  y'rly     lH.lJi.IJi, - 

Also  extra  paid  In  stock See  above     $1   ..    $150         

BONDS. — Collateral  trust  4%  50-year  certificates,  dated  1899,  $14,982.- 
200,  were  used  to  purchase  $14,994,100  of  the  $15,000,000  Penn.  Mfg. 
L.  &  P.  stock  ($1,500,000  paid  in)  and  ah  the  $17,500,000  Nat.  Elec. 
stock  ($4,375,000  paid  in),  the  balance  to  be  retained  to  acquire  other 
electric  properties  In  Philadelphia  and  adjacent  counties.  See  V.69,  p, 
797  and  official  circular  page  853  and  official  statement  V.  74.  p.  1249. 
Under  agreement  of  Oct.  12  1899,  $2,000,000  Phila.  Electric  5%  certifi- 
cates were  purchased,  reducing  the  amount  outstanding  to  $11,268,060. 
V.  70,  p.  331.  In  Aug.  1900  purchased  $2,000,000  fours,  the  same  being 
held  available  as  collateral  for  loans.     V.  74,  p.  215. 

REPORT. — Year  ending  Dec.  31  1912.  with  balance  sheet,  in  V.  96,  p. 
1084.  showed:  Total  gross  income,  $7,051,497;  operating  exp.  and  chges.. 
$5,385,308;  divs.  (6%),  $974,669;  bal.,  surplus.  $691,520. 

Pres.,  Joseph  B.  McCall:  Sec,  A.  V.  R.  Coe:  Treas..  H.  C.  Lucas. 
Office,  1000  Chestnut  St.,  Phila..  Pa.— (V.  96.  p.  423,  557,  1084,  1428.) 

PIERCE  OIL  CORPORATION.— See  page   181. 

PITTSBURGH  COAL  CO.— ("Rail  Coal  Consolidation.") — ORGANI- 
ZATION. —Incorporated  In  N.  J.  in  Sept.  1899.  Owns  about  150  coal 
mines  and  150,000  acres  of  coal  lands  in  or  within  a  radius  of  40  miles  of 
Pittsburgh,  together  with  some  5,000  coal  cars  eperating  over  railroads 
radiating  from  Pittsburgh.     V.  90.  p.  1494.     See  V.  78,  p.  765,  1449. 

The  Monongahela  Consolidated  Coal  &  Coke  Co.  ("River  Coal  Consoli- 
dation") control  of  which  has  been  acquired  (see  below)  merged  coal  inter- 
ests along  the  Monongahela  River  and  coal  traffic  to  New  Orleans,  &c, 
including  260  steamers  and  4,000  coal  boats  and  barges,  and  coal  elevators, 
&c,  owning  between  30,000  and  31,000  acres  of  coal,  exclusive  of  surface. 
See  constituent  concerns,  V.  69,  p.  1065;  V.  72,  p.  876,  939;  V.  74,  p.  99; 
V.  76,  p.  264;  V.  78.  p.  1278;  V.  84,  p.  155.  Acreage  owned  by  Pittsb. 
Co.  Dec  31  1912,  187,089. 

On  Sept.  30  1911  the  Pittsburgh  company  transferred  about  7,000  acres 
of  coking  coal  lands  known  as  the  Colonial  Coke  Co.  tract  to  the  H.  C.  Frick 
Coke  Co. for  over  $10,000,000,  and  the  Monongahela  company  8,988  acres 
for  about  $7,639,800,  payment  being  made  in  35-year  5%  bonds  secured  on 
the  property  and  guaranteed  by  the  Steel  Corp.,  the  proceed  s  being  used 
to  retire  $8,600,000  Pitts.  Coal  Co.  of  Penn.  1st  M.  bonds  and  $7,000,000 
of  the  $7,538,000  Monongahela  bonds.     V.  92.  p.  1569;  V.  93,  p.  474,  875. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common  and 
$2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  per  $50  share,  respectively, 
and  in  1911  offered  to  purchase  minority  Monongahela  stock,  giving  in 
exchange  for  the  $5,000,000  common  an  equal  amount  of  its  own  common 
and  for  the  $7,500,000  pref.  80%  in  its  20-year  5%  debenture  bonds,  dated 
July  1  1911.  On  Dec.  31  1912  owned  $18,824,900  Mon.  com.  and  $9,- 
991,750  pref.  stock.     V.  93,  p.  233,  875,  942,  1025. 

Application  to  list,  showing  property,  stock,  rights,  &c     V.  80,  p.  1919. 

Common  stock  auth.,  $32,000,000;  $28,104,600  was  outstanding,  the 
remainder  with  stock  to  be  purchased  in  the  market  to  be  used  in  exchange 
for  $5,000,000  Monongahela  minority  common  stock.     See  above. 

DIVIDENDS.— On  pref.,  1900  to  Apr.  1905,  7%  yearly;  1906  to  1909. 
none;  1910,  5%;  1911  to  1913,  5%  (Q.-J.).  Accumulated  divs.  on  pref., 
39K  %  •     In  Oct.  1913  plans  to  adjust  same  were  in  hand.     V.  97.  p.  1049. 

BONDS. — The  $25,000,000  1st  &  coll.  5s  of  1904  issued  by  Pitts.  Coal  Co. 
of  Penn.  are  guar.  They  were  a  first  lien  on  160,000  acres  of  coal  lands 
and  13,000  acres  of  surface,  and  by  collateral  trust  on  7,000  acres  of  Hock- 
ing Valley  coal  and  8,460  acres  of  Pittsburgh  coal  held  under  leases  and 
deposit  of  all  securities  owned.  Sinking  fund  of  5  cents  a  ton  on  run-of- 
mihe  coal,  with  a  yearly  minimum  of  $600,000.  Coupon  bonds  or  registered 
bonds  Issued  In  exchange  therefor  are  to  be  called  first  (at  110)  In  numeri- 
cal order,  beginning  with  the  lowest  number.  See  V.  78,  p.  1965;  V.  86, 
p.  1919;  V.  86,  p.  424.  To  Sept.  1  1911  $6,111,000  of  bonds  was  acquired 
by  sinking  fund  and  canceled.  About  $9,000,000  are  to  be  purchased  and 
canceled  from  proceeds  of  sale  of  7,000  acres  to  U.  S.  Steel  Corp.  (see  above) , 
tenders  being  asked  Oct.  1911  to  exhaust  $8,817,574.  V.  82,  p.  389:  V.  83, 
p.  327;  V.  88.  p.  683.  In  1910  $1,500,000  Pittsburgh  Coal  Co.  of  Pennsyl- 
vania first  5s  were  issued,  guaranteed  by  the  Pittsburgh  Coal  Co.  ofNew 
Jersey,  to  purchase  Shaw  Coal  Co.  Sinking  fund,  10c  per  ton,  not  less 
than  $60,000  yearly.     V.  90,  p.  1494.     Debentures  of  1911,  see  above. 

In  March  1912  a  new  first  M.  on  the  Pitts.  Coal  Dock  &  Wharf  Co. 
property  at  Duluth,  Minn.,  for  $3,500,000  was  made.  V.  94,  p.  1052; 
V.  96,  p.  861;  V.  89,  p.  1284. 

The  Pittsburgh  Coal  Co.  of  Penn.  (Midland  Coal  Co.  purchase)  1st  gold  5s 
of  1912  i$l,200,000  auth.  issue)  are  secured  on  4.736  acres  of  coal  lands  In 
Washington  Co.,  Pa.  Annual  minimum  sinking  fund,  $50,000.  Redeem- 
able by  lot  on  any  int.  date  after  Nov.  15  1915  at  102  I f4  and  Int.  V. 
95,  p.  893.  1043;  V.  96,  p.  861. 

In  Nov.  1912  $2,750,000  bonds  were  sold  to  extend  the  Montour  RR., 
which  runs  from  Montour  Jet.  to  North  Star,  Pa.,  13  miles,  about  34  miles, 
to  over  100,000  acres  of  company's  undeveloped  coal  acreage  in  Allegheny 
and  Washington  counties  and  about  25,000  acres  owned  by  U.  S.  Steel  Corp. 
This  will  give  the  company  an  independent  outlet  to  the  Lakes  by  the 
Bessemer  RR.     V.  95,  p.  1406;  V.  96,  p.  861. 

BONDED  DEBT  OF  SUBSIDIARY  AND  CONSTITUENT  COS. 

Bonds —  Interest.       Outstand'g.       Maturity. 

Northwestern  Coal  Rv.  1st  M 5  g  M&N  $794,000  Mav      11923 

Montour   RR.     Redeemable   at    105\5  g  M&N     2,750,000  Feb.    1    1963 

beginning    1924 tint,  at  Union  Tr.  Co.,  Pittsburgh 

Pitts.  &  Cas.  Shan.  Ry.  (V.  87,  p.286)5  F&A  110.000  Aug.  1914-23 

•Due  $10,000  yearly.     None  due  1910,  1913.  1916.  1919  and  1922. 

Pitts.  &  Chic.  Gas  Coal  Co.  1st  M 5  J&J  5.000  Jan.    1914 

Ohio  Coal  Co.  1st  M 5  F&A  85.000  Feb.  1     1922 

Pitts.  Coal  Dock  &Wh.  1st  M.,  guar .15.4  M&N  156,000  Nov.    '13-'29 

p.  &  i.,red.l02H.due$50.000  v'lv./lnt.  at  Union  Trust  Co..  Pittsburgh. 
Pitts.  Coal  Dock  &Wh.  1st  M.,  guar.  15.4  A&O       3,500,000  April    1    1938 

p.  &  L.red.  102K /Int.  at  Union  Tr.  Co.,  Pittsburgh 

Car  trust  gold  $52,000  due  s.-a iy,  g  M&N        156,000  To  May  1915 

There  Is  also  a  contingent  liability  on  $137,000  Midland  Coal  Co.  bonds. 
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Petlibone    Mulliken  Co — Common  stock.  57.000.000 

1st  pref  <p<5cd)  7%  cum  red  115  see  text 

2d  pref  7%  cum.  $750,000  red  (see  text) - 

Phelps.  Dodge  &  Co — Stock  $45,000.000 

Philadelphia  Electric— Stock  $17.50  per  sh.  pd  In  (see  text). 

Trust  cert  gold  $17,500,000  (see  text) -- 

Edison  Electric  trust  certs  cold  (Edison  stock  as  colD.-FP 
Old  Phlln  Electric  trust  ccrtfs  (Pcnn  H  L  &  P  stock  as  coll) 

Pierce     Oil     Corporation — Common     stock      $10,500,000 

■um  partieipatine  S10.500.000  auth 

Debentures  $10,000,000  auth  convert  pref  stock 

X ot  es  $S  .000 ,000  gold 

Pittsburgh  Coal — Common  stock  $32,000,000  authorized 

Pref  stock  (not  as  to  assets)  7%  cum  $32.000.000 

P  C  of  Pa  1st  and  coll  tr  tinge  g  gu  red  1 10  s  f UPi.c*&t 

P  C  of  Pa  1st  M  SI  .500.0(10  e  miar  red  102  "i  s  f__UPi.*c* 

Mldl'dCoalCopur  1st  M  SI, 200.000  gred  102  H UPic 

Debentures  $6,350,000  auth  redeemable  par 

Pittslnirtth  Steel  -Common  stock  S7. 000. 000  auth 

Pref  (p  &  d)  7%  cum  $10,500,000  red  120  (V.  96,  p.65). 

(The)   Pope  Manufacturing — Common  stock  St. 000. 000 

Preferred  (p  &  d)  stock  6%  cumulative  $2,500,000 

Notes  $1,000,000 

Portland  (Ore)  Gas  &  Coke  Co — Pf  (p  &  d)  stk7%  cumredllS 
"1st  <*  ref  M  S15.000.000  call  110  after  1919.. .  c*USm 
Portland   Gas  Co   1st  M . 

Prairie  Oil  &  Gas  Co.— Stock,  $18,000,000 

Pressed  Steel  Car  Co — Stock  common  S12.500.000 G 

Preferred  stock  (p  &  d)  7%  non-cum  $12,500,000 G 

Western  steel  Car  &  Fdy  M  (see  text) 


Date 
Bonds 


1899 
1896 
1898 


1913 
1913 


Par 

Value 


100 
100 
100 
100 
25 


100  &c 

1  .OOO 

100 

100 


1904 
1910 
1912 
1911 


1912 

1910 
1901 


1898 


100 
100 

1,000  &c 

1.000 

1,000 

500  &c 

100 

100 

100 

100 


100 
1.000 
1.000 
100 
100 
100 


Amount 
Outstanding 


7.000.000 

2.250.000 

750,000 

45.000.000 

24.987,750 

15,014.142 

1.994  ,.300 

]  1 .208.000 

10,500.000 

See  text 

See  text 

8,000,000 

31.928.900 

27.071.800 

9,205.000 

1.33  >. 000 

1.006.000 

5,931.000 

7.000.000 

10,500,000 

3,600,800 

2.22S.200 

1,000,000 

2.000.000 

4.821.000 

371.000 

18,000,000 

12.500.000 

]  2.500.000 

See  text 


Rate 
% 


7  in  1913 
7  in  1913 
15  In  '12 
See    text 

5  e 


in  1913 

5  g 
5g 
5 


7  In  1912 
See  text. 
See    text 

6 
7  per  an. 
5g 

See  text 
See    text 
7 
5g 


When 
Payable 


Last  Dividend 
and  Maturity 


Q— J  Oct  1'13.  1  H% 
Q— J  Oct  1'13.  1  H% 
Q— M  31  Sept  29  '13  4H 


Places  Where  Interest  and 
Dividends  are  Payable 


Q— M 
& 
& 
& 


o—  J 
.r    &    j 
j    &    j 
m   & 
m    & 


Sept  15  '13  \% 
Oct    1949 
After  Apl  1  1946 
Apr   1  1948 


1923 
1914 


Oct  25  1913  1  H 
Jan    1  1954 
•Tan    1  1935 
N  May  15 1932 
S  luly  1  1931 


Q— M 
See  text. 

Q— J 
A     &     O 

Q— F 
J       &      J 
F      &     A 
See  text 

Q— F 

Q— F 
J      &     J 


Sept  1  -13.1  >A% 
Jan    31'12.    1% 
Apr  30    13,  1  H 
April  1  1914 
Nov  1913,    1H 
May  1  1940 
Aug  1  1951 
Feb  28  '13. 
Aug  30  -04. 
Aug  20  '13. 
Jan    1  1948 


6% 

1% 


Checks  mailed 

do  do 

Office  99  John  St.  N  Y 
Checks  mailed 
Land  Title  &  Trust,  Phlla 
Fidelity  Trust  Co.  Phlla 
Land  Title  &  Trust.  Phlla 


Checks    mailed 
Union  Tr  Co.  Pittsburgh 
Union  Trust  Co,  Plttsb 
Union   Trust   Co.    Plttsb 


Checks  mailed 
Checks  mailed 

do         do 
Chase  Nat  Bk.  N  Y 
Checks  mailed 
X  V.   U  S  Mort  &  Tr  Co 
Rklvn.  Frank  Tr:&  Port 
Chase  Nat  Bk,  N  Y 
N  Y  Trust  Co,  N  Y 
do  do 


EARNINGS. — For  6  mos.  ending  June  30  1913,  net  profits,  $2,376,977, 
against  Si. 069.649  in  1912:  depletion  coal  lands,  $335,912;  deprec'n  plant, 
&c.  $368,099;  bond  int.,  $431,959;  bal..  sur.,  $1,241,007.     V.  97,  p.  241. 

KEPORT. — For  cal.  year  1912  (not  including  Monongahela  Coal  Co.): 
V.  96,  p.  861:  Net  profits,  84,427,063;  royalty  and  depreciation.  $1,525,- 
557;  bond  interest,  $876,024;  pref.  divs.  (6%).  $1,353,590;  balance,  sur- 
plus, $671,892. 

DIRECTORS. — M  II.  Tavlor  (Chairman),  W.  K.  Field  (Pres.),  A.  W. 
Mellon,  Geo.  T.  Oliver,  H.  R.  Rea,  J.  B.  Finley,  James  H.  Beal,  John  I. 
Bishop,  Harry  Bronner,  Andrew  J.  Miller.  C.  M.  Underhill,  Grant  B. 
Schley,  D.  L.  Gillespie,  J.  Denniston  Lyon,  William  Flinn  and  J.  C.  Dysart. 
Treasurer  is  William  Miller;  Sec.  F.  J.  Le  Moyne,  32  Fifth  Ave.,  Pitts- 
burgh.— (V.  96,  p.  861.  1160;  V.  97.  p.  241,  1049.) 

PITTSBURGH  STEEL  CO.— ORGANIZATION.— Incorp.  in  Penna, 
July  1  1901.  Owns  works  at  Monessen  and  Glassport,  Pa.,  and  coal  mine. 
wunin  2  miles  of  Monessen  works.  Manufactures  open-hearth  basic  steel, 
billets,  bars   wire  rods.  wire,  wire  nails,  steel  hoops,  bands,  cotton  ties.  &c 

STOCK. — Voted  May  2  1912  to  increase  pref.  stock  from  $7,000,000 
to  $10,500,000,  the  new  stock,  which  was  underwritten,  being  offered  to 
stockholders  pro  rata  at  par,  payable  May  31  to  pay  for  improvements. 
V.  94,  p.  634,  1253,  1321.  No  mortgage  or  additional  pref.  stock  without 
the  written  consent  of  the  holders  of  %  of  the  outstanding  pref.  stock. 
V.  91.  p.   1388.   1451. 

DIVIDENDS.— On   pref..    1911   to   Sept    1913  incl.,  7%  (IH%  quar.) 

EARNINGS. — Report  for  year  endine  June  30  1913  in  V.  97,  p.  884, 
showed  sales,  $11,654,888;  net,  $1,225,665;  int.  on  bonds,   &c,  $31,995 
com.  divs.  (8%),  $560,900;  pref.  dlv.  (7%).  $735,000;  bal.,  def.,  $101,330. 

Pres..  Wallace  H.  Rowe:  1st  V.-P.,  John  Blndlev:  2d  V.-P..  Willis  F. 
McCook.— (V.  94,  p.  1321,  1511;  V.  95.  p.  822,  888;  V.  97,  p.  884.) 

POPE  MANUFACTUR  INQ  CO.— See  issue  Oct.  1912;   V.  97,  p.  1112. 

PORTLAND  QAS  &  COKE  CO.— See  page  181. 

PRAIRIE  OIL  &  GAS  CO.— See  page  181. 

PRESSED  STEEL  CAR  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  and  Fox  pressed 
steel  equipment  companies.  The  company  has  plants  at  Allegheny,  Pa., 
and  McKees  Rock,  Pa.,  with  a  capacity  of  150  freight  cars  per  day,  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  street  railway  cars  per 
annum.  Also  owns  (1)  Western  Steel  Car  &  Foundry  Co.  (V.  74.  p.  991, 
835,  729;  V.  80.  p.  169:  V.  92,  p.  458),  which  has  plant  at  Hegewlsch,  111., 
near  Chicago:  (2)  also  Central  Car  Wheel  Co.  and  Penn.  Malleable  Co. 

The  Western  Steel  Car  &  Foundry  Co.  exercised  the  option  to  purchase 
the  Hegewlsch  property  of  the  Illinois  Car  &  Foundry  Co.  on  Dec  30  1911 
for  $1,100,000  .bondholders  accepting  the  option  to.have  their  1st  M.  5% 
50-yr.  gold  bonds,  due  Jan.  1  1948  (but  redeemable  on  6  months'  notice  and 
convertible  Into  stock  at  par  within  20  days  after  payment  of  any  dividend) 
assumed  by  the  Western  Steel  Car  &  Foundry  Co.  V.  95,  p.  424-  V  94 
p.  70.  356;  V.  84.  p.  53,  806;  V.  96,  p.  551. 

DIVIDENDS—       11899     1900     1901     1902     1903     1904     To    Oct  '13 

Common %  (• 6  4  4  5  3  None 

Preferred    %/— 7%  per  annum  (1H%  Q.-F.)  to  Aug  20  1913.  incl. 

REPORT. — Report  for  year  ending  Dec.  31  1912.  with  bal.  sheet,  was 
In  V.  96.  p.  551  showed  net  earnings  from  all  sources,  $1,285,610;  deprec. 
and  renewals,  $315,267;  pref.  div.  (7%),  $875,000;  bal..  sur.,  $95,343. 
In  1911  net  earnings,  $892,836;   in  1910,  $1,848,366. 

DIRECTORS.— F.  N.  Hoffstot  (Pres.),  O.  C.  Gayley  (V.-P.),  Adrian  H. 
h&ri0.n  <Sec),  James  A.  Blair,  James  H.  Reed,  A.  S.  Matheson,  T.  H.  Given. 
O.  W.  Friend.  J.  B.  Rider.     N.  Y.  office,  24  Broad  St.— (V.96,  p.  551.5 

PROCTER  &  GAMBLE  CO.— Formed  In  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business  of  firm  of  Procter  & 
Gamble.  Reincorporated  In  Ohio  In  1905;  V.  80.  p.  655.  1916.  In  1903-04 
built  a  new  plant  In  Kansas  City,  Kan.,  costing  about  $1,000  000  V  76 
fr  i1,96'  PJant  ,°,n,„Sta.ten,„I?land-  N.  Y.,  was  completed  in  Feb.  1908! 
V.  81.  p.  1243.  1562;  V.  83.  p.  498.  In  1910  purchased  plant  of  D.  S 
Brown  &  Co..  New  York.     V.  90,  p.  1047. 

STOCK.— The  stockholders  on  Dec.  17  1912  authorized  an  increase  In 
the  common  stock  from  $12,000,000  to  $24,000,000,  the  new  stock  to  be 
disposed  of  as  required.     See  DIVIDENDS  below.     V.   95     p     1334 

DIVIDENDS.—  )   '91.  "92  to  '97  Incl.  '98-'00.   1901  to   Nov    12    1913. 
On  common.        __/     8  12%  20  y'ly.  »12  y'ly .   (Q.-F.).  Below 

•Also  extra  dividend  of  14  2-7%.  paid  Jan.  2  1904.  and  25%  Dec    l<*lr> 

The  directors  voted  in  Nov.  1912  to  increase  the  quarterly  dividend  rate 
commencing  Feb.  15  1913   from  3  to  4%.  and,  commencing  in  1913.  out  of 
the  current  earnings  also  an  extra  dividend  or  4%  yearly  on  the  com.  stock, 
payable  In  com.  stock  as  soon  as  practicable  after  the  close  of  each  fiscal 

?70aSKen^,nA^un^  3n°i  4%,s,to.,ck  dividend  declared  payable  Aug.  15  1913. 
v  •  \fo,  p.  ioo4i  V  .  yb,  p.  1  / 76 • 

EARNINGS.— For  year  ending  Jun  e30  1913,  total  sales,  $55,913,797; 
5SC:v  IT,'1'1;"",,"'  losl^  advertisinK  and  special  introductory  work, 
53.813,111.      V.  97,  p.  527.     Office,  Cincinnati. —  (V.  97,  p.  527  ) 

v«rt??„Vi5ENT  .L°«N  ^°,  'ETY  OF  NEW  YORK.— Incorporated  In  New 
York    n  1894  under  Special  Act.     Operates  7  loaning  offices  in  Manhattan, 
1   In  Bronx  and  2  hi   Brooklyn.     Certificates   of  contribution.    $5,000,000 
,  r.uK  havebeenpaid    v.  si.  „.  <;29.  s«.o  applications 

£  rT^nnrl  m    /\\2/  Vi80-J>-  n*~.  Bonds  (not  rntge.)  redeemable  102)4 
fni^    v    <.V-  ,■   r-1 ,  aK',',,uo  Sl,11;1  i1  l821.tot.M.A  8. at  office.   Report  year 

1)12.    \  .   90,   p.  650,       Pres.,    Robert    \V  .   de   Forest:    V  -P       Frank-  Tucker- 
I'nas       Ja.nes    Speyer.    S,v       M„rli,„(,r    L.    Sel.i.T;  \-\ss.  . "  W.c!    l>red"k    ^ 

TO2!  VA96^To6.)BxeCUtlve  °ffice'  3'16  4th  Ave" 


1913  the  Pontlac    ill  I  Lteht    fc  Water 'do  "v'.Y.-,"',,    1257)  anxH  he  °Bloom ' 
Injgton  Pontlac*  Joltoi  Elec.  By    -woo   p   235)  moom- 

Pnpirty.— The  compan  .  13  counties  In  the  northern  part 
"f  'Jl1'.'"1'  kUy  surrounding  Chicago,  serving  a  populat  on  of 
759.655.  thi  :  Including  electricity  gas  heaX  domestic 
wa  er  and  the  opera!  Ion  of  one  street  rallwaj   nols  Light  & :  Traction  Co 

WtOTW?ir*t7  S,>V'''  r:,,l.V: ''J*''  "'".'V  ".V1*"1  k',ts  P">P«^  In  Stroator.  III.) 
»,  8XP('K-— ,n  'May   M"-  »tockholders  subscribed  for  $3325125  nref 
V    93,  p.   1538.   1607;   V.  01.  p.    I  I'm.   v.  06,  p.  866.     On  Feb.  24  1913 


$2,000,000  common  stock  was  authorized  in  connection  with  the  purchase 
of  Northwestern  Gas  Light  &  Coke  Co.     V.  96,  p.  654. 

DIVIDENDS. — Dividends  on  pref . ,  \V2%  quar.  Feb.  1912  to  Nov.  1913. 
On  common,  1%  quar.  Feb.  1912  to  Aug.  1913;    Nov.  1913,  IX  %■ 

BONDS.— The  first  &  ref.  5s  of  1911  (not  limited  as  to  amount)  cover 
"after-acquired  properties,"  and  are  a  first  mtge.  on  all  property  formerly 
belonging  to  Illinois  Valley  Gas  &  Elec.  Co.  and  Chicago  Sub.  Lt.  &  Power 
Co.,  and  are  also  secured  by  deposit  of  $2,109,500  North  Shore  Elec.  Co. 
"first  and  ref."  5s  and  $341,000  1st  M.  5s,  $411,000  Economy  Light  & 
Power  Co.  1st  M.  5s  and  $408,000  Kan.  Gas  &  Elec.  Co.  "first  and  ref."  5s 
and  $49,000  Citizens' Gas  Co.  1st  M.  5s.  It  was  proposed  to  take  steps  to 
acquire  and  deposit  with  the  trustee,  on  or  before  April  1  1914,  the 
$1,924,000  outstanding  North  Shore  Electric  1st  5s,  due   1922. 

Additional  bonds  may  be  issued  as  follows:  A  sufficient  amount  to 
retire  the  outstanding  $6,259,000  underlying  bonds  and  for  75%  of  the  cost 
of  property  hereafter  acquired,  and  if  mortgage  liens  exist  thereon  at  the 
time  of  acquisition,  bonds  may  also  be  issued  to  the  par  amount  of  such 
liens  to  refund  same.     V.  93,  p.  1607;    V.  94,  p.  1190,  1321. 

Outstanding  Bonds  Assumed  on  Properties  Purchased. 
Bonds —  Interest.       Outstanding.     Maturity. 

LaGrangeWat.,Lt.&P.Co.  lstM.._5  g  J  &  D  $176,000     Dec.   1  1921 

Village   of  La   Grange   certificates,     41,000     To  Dec.  '21 

North    Shore    Elec.    1st    call    105  5  g  A  &  O  1,951,000     Oct.    11922 

lst&ref  M.  call  107Haft.  Apr.'20{5  g  A  &  O  1.681.000     Apr.   1  1940 

[Interest  at  Illinois  Tr.  &  Sav.  Bk.,  Chi. 
Economy  Light  &  Power  IstM.  s.  f.5  g  J  &  D  1,468,000     Dec.   1  1956 

Kankakee  Gas  &  Elec.  Co.   1st  & 

ref.  M .5  g  M  &  S  292,000     Sept.  1  1930 

Citizens' Gas  Co.  call  105 5gF&A  176,000     Feb.   1  1932 

Northwestern   Gas   Light  &   Cokef 

Cons,  (now  1st)  M  g -16  g  Q-J  250,000     Jan.    11915 

Consol.  M.  $2,000,000  g 5  g  Q-M  1.750.000     Dec.   1  192g 

(Interest  at  Central  Trust  Co.,  Chicago 
Gold    coupon    notes    $4,500,000 

auth.,  red.  text ...5  g  M  &  S         3,500,000     Sept.  1  1917 

Cicero  Gas  1st  M 6  Q-J  500,000     July    1  1922 

do         gen.  &  ref.  M.  $5,000,-{5  g  J  &  J  3,370,000     July    11932 

000  g  gu lint,   at  Central   Trust   Co.,   Chicago. 

The  3-year  collateral  gold  notes  dated  July  1  1913  ($3,500,000  auth. 
issue) ,  of  which  $2,500,000  have  been  sold,  are  secured  by  125%  in  1st  and 
ref.  5%  bonds.  They  are  convertible  into  the  bonds  (the  latter  taken  at 
95)  in  amounts  of  $1,000  or  multiples  thereof.     V.  97,  p.  180. 

Of  the  Northwestern  Gas  Light  &  Coke  5%  gold  coupon  notes  ($4,500,000 
auth.),  $3,500,000  have  been  sold  and  the  remaining  $1,000,000  can  be  is- 
sued to  an  amount  not  exceeding  the  cost  of  future  improvements  and  addi- 
tions or  to  retire  the  $250,000  consol.  6s  due  Jan.  1  1915.  No  further  mtge. 
debt  can  be  incurred  nor  is  the  floating  debt  to  exceed  $500,000,  no  part  of 
the  latter  to  be  represented  by  permanent  notes  or  debentures.  No  sale  of 
property  or  franchises  or  consolidation  without  securing  the  notes  by  a  lien 
superior  to  all  others  except  the  $5,870,000  outstanding  bonds.  V.  95, 
p.  821;  V.  96,  p.  793. 

REPORT. — Report  for  14  mos.  ending  Dec.  31  1912,  in  V.  96,  p.  1623. 
showed:  Gross,  $4,230,021;  net,  $1,861,757;  bond  int.,  $745,734;  deprec'n 
reserve,  $137,773;  pref.  stock  div.,  $311,349;  com.  div.,  $362,370;  bal.,  sur., 
$304,530.  For  year  ending  Sept.  30  1911  earnings  of  combined  properties 
were:  Gross,  $3,137,330:  net,  $1,106,203. 

For  year  ending  May  31  1913,  gross,  $5,563,938;  net  after  taxes,  $2,264,- 
714;  fixed  charges,  $1,130,504:  bal.,  sur..  $1,134,210.  Full  year's  int.  on 
funded  debt  now  out,  incl,  $2,500,000,  notes,  is  $1,367,526.     V.  97,  p.  180. 

Directors  (and  officers) :  Samuel  Insull.  Pres.;  Frank  J .  Baker  and  Charles 
A.  Munroe,  V.-Pres'ts;  Henry  A.  Blair,  John  H.  Gulick  (Sec.-Treas.), 
Louis  A.  Ferguson,  Wm.  A.  Fox,  John  F.  Gilchrist  (Asst.  to  Pres.),  Frank 
G.  Logan,  John  L.  Norton,  Charles  H.  Randle,  Solomon  A.  Smith,  Edward 
P.  Russell.     Office,  137  So.  La  Salle  St.,  Chic— (V.  97,  p.  180,  1119.) 

(THE)  PULLMAN  CO.— On  Jan.  1  1900  the  Wagner  Palace  Car  Co. 
sold  Its  assets  to  the  Pullman  Company,  representatives  ot  the  Vander- 
bllts  enterlne  the  board  of  directors.  V.  69,  D.  854:  V.  70,  n.  40.  In  1908 
began  building  steel  cars.  V.84,p.  697;  V.  87,  p.  1163:  V.  90.  p.  506;  V.  97. 
p.  669.  In  May  1909  impts.  were  ordered  costing  about  $3,000,000.  V.  88, 
p.  1317.  A  new  schedule  of  reduced  rates,  elTeotlve  Feb,  1  1011.  will,  lt  Is 
said,  etlect  a  net  reduction  of  nearly  $1,500,000  yearly  to  passengers.  V.  90. 
p.    1617.   1682;  V.  91.   p.   157.280.   1332.   1517.   1777;   V.  92,   p.    193.  265. 

On  Jan.  1  1913  took  over  operation  of  parlor  and  sleeping-car  service  of 
New  York  New  Haven  &  Hartford  RR.  under  contract.    V.  96,  p. 65 

REGULAR  CASH  DIVS. 1  '77-'80.  'M-\s3.  S1-'0S.  '89.  '00  to  Nov.'13. 
Since  1877  (%) J  8  y'ly.    9  ',.  5  l\  -.s  y'ly.    6H        8  yearly. 

Also  In  1898  and  1906  and  to  stockholders  of  record  April  30  1910  (last 
20%)  extra  dividends  to  distribute  surplus  assets.  V.  67.  p.  75,  789.  840. 
902;  V.  83.  p.  1174,  1233;  V.  90,  p.  451.  506,  854. 

REPORT. — Report  for  1912-13  was  in  V.  97,  p.  1110. 

Years  ending  July  31—  1012-13.  1911-12.  1910-11. 

Earns,  from  cars,  mfg.  profits,  &c... $42,860,891  $40,219,748  $38,994,610 

Operating  expenses... 22,633,919     22,608,177     23,043,701 

Depreciation  of  cars.  &c 5,729,099       4.859,097       4.477.434 

Reserve  for  depreciation 3.000,000       2,000,000  

Paid  other  sleeping-car  associations..         356,766  324.016  333,443 

Dividends  on  capital  stock 9,599,506       9,599.460       9.599,336 

Net  surplus  for  year $1,541,601         $828,998     $1,540,696 

DIRECTORS. — Robert  T.  Lincoln  (Chairman),  John  S.  Runnells 
(President),  Norman  B.  Ream,  Wm.  K.  Vandcrbilt,  J.  P.  Morgan, 
Frederick  W.  Vanderbllt,  W.  Seward  Webb.  John  J.  Mitchell. 
Chauncey  Keep,  George  F.  Baker,  Frank  O.  Lowden.  N.  Y.  office,  15 
Broad  St.— (V.  95.  p.  1335:    V.  96,  p.  65,  1560;    V.  97,  p.  669,  1110.) 

PURE   OIL   CO..    PHILADELPHIA.— ORGANIZATION.— Incorp.    In 

N.  J.  Keb.  24  1896.  Owns  oil  lands  in  Pa.,  111.  and  Oklahoma  and  trans- 
ports Its  oil  bv  pipe  lines,  &c,  to  its  refineries  at  Marcus  Hook,  Pa.. 

Pref.  stock  is  gradually  retired  out  of  earnings,  $11,300  to  be  redeemed 
in  1913,  $441,100  in  1914  and  so  on  until  1921.      V.  96,  p.  945. 

DIVIDENDS—  11906  to  1909.     1910.     1911.     1912.  1913. 

On  common %/    8  yearly.  7X         8X       12>*       3,5,5.— 

In  1913,  Mar.,  3%;  June  and  Sept.,  3%  and  2%  extra. 

Also  In  Dec.  1911  10%  extra  from  the  proceeds  of  sale  of  proporty'to  Euro- 
pean Interests.  V.  93,  p.  1387;  V.  94.  p.  694.  In  Sept.  1912  2J^%  and 
2^%  extra.     V.  93.  p.  1387;    V.  94,  p.  694. 

REPORT. — Report  for  cal.  year  1912  in  V.  96,  p.  945,  showed  net, 
$1 .678,702  (of  which  $489,136  was  the  proportion  of  earnings  of  other  cos.) , 
agst.  $1,306,452  in  1911  (of  which  $733,307  from  operations  and  remainder 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  <ftc,  see  notes  on  first  page] 


Procter  &   Gamble — Common  stock   $24,000,000  auth 

Prcf  stock  (8%  cum!  (Sec  terms  In  editorial,  May  '93  Hupp) 

Public  Service  Co.  of  Nor  111— Common  stock  $15.000.000... 
Preferred  stock  6%  cumulative  $10,000,000  auth  red  120.. 
Public  Service  Corp  1st  &  ref  M  g  red  l  1.0  bog  Oot'21. .  IC.c* 
Collat  gold  notes  S3 ,500,000  auth  convert  red  lOD-tf-ICxc* 
Underlying  bonds — See  text. 

Pullman  Company— Stock  $120.000,000 

Pure  Oil  Co— Common  stock  $8,000  000 

Pref  stock  6%  cumulative. 

Quaker  Oats— Common  stock  $10,000,000 

Preferred  (p  &  d)  stock  6%  cumulative  $9,000,000 

Railway   Stcel-Sprinit  Co— Common   $1:1.500,000 

Preferred  (p  &  d)  7%  cumulative  $13.500.000 

First  mortgage  on  Latrohc  plant  gold  red  105  s  f  . . G.e* 

First  mortgage  on  Inter-Ocean  plant  gold  red  105  s  t  Q.xc* 

Republic  Iron  &  Steel — Common  stock  $30.000,000 

Pref  7%  (p  &  d)  cum  (V  00,  p  850)  $25,000.000 

1st  &  coll  tr  M  to  be  red  Oct  1  '14  at  105_. c* 

Sinking  fund  gold  mtge  $25,000,000  red  par    ..Ce.xc'&r* 

.Collateral  notes 

Potter  Ore  tlrst  mortgage  gold  guaranteed  (text)  sink  fund 

Remington   Typewriter — Common    stock 

First  7%  preferred  (p  &  d)  stock  cumulative 

Second  pref  (p  &  d)  stock  8%  cum  $0,000,000  auth 

Notes  $5,000,000  gold  redeemable  at  101 

Roch  &  Pitts  Coal  &  Iron  Helvetia  purch  mon  M  g  sf  _Ce.c* 
First  mortgage  of  1902  $2,000,000  gold  red  105  s  f..Q.c* 
Debentures  due  $50,000  seml-ann  (V.95,  p  55) 


Date 
Bonds 


1911 

1913 


1900 
1911 


1904 
1910 


190G 


1913 

IS!  Mi 
1902 
1912 


Par 
Value 


$100 

Hill 

100 

100 

1 .000 

100  &c 

101) 

5 

L00 

LOO 

100 

100 

L0I 

1,000 

1.000 

Hill 

100 

1 ,000 

,000  &c 


1,000 

100 

100 

100 

1.000 

1 ,000 

1  .000 

1,000 


Amount 
Outstanding 


$12,480,000 
2,250.000 
9,062,500 
7.588,000 
9.036.000 
2.500,000 


120.000 
4,631 

030 
7.500 

o.ooo 

13.500 

13,500 

3.537 
3.500 

27  191 

25,000 
967 

13.305 

1.500, 

298 

10.000 
•  1.000 
5,000 
3.755, 
915, 
1,663 
1,400, 


i 

7  15 
200 

(ion 

000 

000 

000 

ooo 

t 

000 
000 

ooo 

ooo 

000 

500 
000 

ooo 
ooo 
000 
ooo 
000 
000 


Rate 
% 


See  text 
8  in  1913 
See  text 
See    text 

5g 

6g 

8  In  1913 
See    text 

6 
10  In  191 3 

6  In  1913 
See    text 

7  in  1912 
5g 
5g 


Q— J 
5g 
5g 


5g 
See    text 

7  In  1913 

8  in  1913 
5g 
5g 
4M  B 
5 


When 
Payable 


Q— F    15 
O— J    15 
Q— F 
Q— F 
A     &     O 
J      &     J 

O— F 

Q— M 
J      &     J 
Q— J    15 

Q— F 
See    text 

Q— M 
J      &     J 
A     &     O 


See  text 
A  A  O 
A     &     O 


J      &     O 

A     &     O 
Q— J 
Q— J 

J  <<J  15 

M    &     N 
F     &     A 

M      &    N 


Last  Dividend 
and  Maturity 


Nov  15 

Oct    15 

Nov 

Nov 

Oct 

July 


13, 

13. 
1  '13. 
1   '13. 

I    1950 
I    19  Hi 


4% 
2% 

1H 


Nov  15  '13.  2% 
Sept  1'  13.  5% 
July    1913.    3% 
Oct    15  '13,  2  H 
Nov  29  '13,  Wi 
May  20  '13. 
Sept  20  '13, 
Jan    1  1921 
Oct    1  1931 


2% 
IK 


Oct    1    '13,   lJi 
Oct    1  1934 
Oct    1  1940 
Juno  2    1914 
Dec   1  L931 
Oct    1  1913,  1% 
Oct  1M3.  IK% 
Oct    I   '13.   2% 
Jan  15  1916 
May   I  1946 
Aug   1    1932 
May  '14-Nov  '26 


Places  Where  Interest  ana 
Dividends  are  Payable 


Co.'b  Office.  Clnclnnatl.O 
do  do 


III   T.    &    Sav    Bk,    Chlo 
Chicago  and  Now  York 

NY.   Chicago    &   Boston 
Philadelphia 

do 
Checks  mailed 

do 
Harvey  FIsk  &  Sons,  N  Y 

do  do 

do  do 

do  do 


Gen'l  Office,  Youngst'wn 
New  York  Trust  Co,  N  Y 
Central  Trust  Co.  N  Y 


Hanover  Nat  Bank,  N  Y 

Check  from  Co's  office 
do  do 

do  do 

Checks  mailed 

36  Wall  Street.  New  York 

do  do 

do  do 


accumulated  surpluses  of  properties  disposed  of);  in  1910,  net,  $1,220,397, 
Net  earnings  for  8  mos.  ending  Aug.  31  1913,  $1,512,000.  V.  97,  p.  891. 

OFFICERS. — Pres.,  M.  Murphy,  Phila.;  V.-Pres.,  W.  C.  McBride:  Seo 
&  Treas.,  N.  H.  Weber.  Office.  Lafayette  Bldg.,  Phila.,  Pa. — (V.  95- 
p.  301;  V.  96,  p.  207,  291,  717.  945,  1233;  V.  97,  p.  241.  891.) 

QUAKER  OATS  CO. — ORGANIZATION. — Incorporated  In  New  Jersey 
on  Sept.  20  1901.  In  Aug.  1906  the  American  Cereal  Co.  was  merged; 
V.  83.  p.  321.  381:  V.  84.  p.  697.  Owns  mills  at  Akron,  O.;  Chicago,  111.; 
Cedar  Rapids,  Iowa:  Peterborough,  Ont.,  Battle  Creek;  Mich,  and  Ham- 
burg, Germany;  leases  other  mills,  V.  81,  p.  778.  In  June  1911  purchased 
trom  Great  Western  Csreal  Co.  the  mills  at  Ft.  Dodge,  la.,  and  Joliet,  111., 
with  trade  rights  In  "Mother's  Oats,"  and  in  Aug.  1912  the  Saskatoon 
(Sask.)  Milling  company's  plant.  V.  92,  p.  1705;  V.  93,  p.  289;  V  94.  p. 
626;  V.  95,  p.  485.  Manufactures  various  cereal  products.  In  June  1913  the 
Gov't  brought  suit  for  alleged  violation  of  anti-trust  law.  V. 96,  p. 1706, 1766. 

STOCK. — Pref.  stock  has  no  voting  power  (except  as  regards  Increase 
Of  pref.  stock)  unless  dividends  are  three  months  in  arrears.  Of  the  com- 
mon stock,  $2,080,000  was  held  in  trust  until  Nov.  11  1911  unless  earlier 
terminated  by  voting  trustees,  who  are  elected  annually  (V.  83,  p.  574). 

Stockholders  voted  Nov.  20  1912  to  increase  the  authorized  common  stock 
from  $5,500,000  (of  which  $500,000  in  treasury)  to  $10,000,000.  a  50% 
stock  div.  being  declared,  Increasing  the  outstanding  common  stock  to 
$7,500,000.  V.  95,  p.  1276,  1406. 

DIVIDENDS.—  11906.     1907-09.     1910.     1911  to  Oct.  1913. 

Common  (%) \     2  8  yrly.         9)4         10%  yrly.  (Q-J) 

Also  50%  stock  dividend  ($2,500,000)  on  common  stock  paid  Dec.  5  1912 
to  holders  of  record  Nov.  30.  V.  95,  p.  1276,  1406. 

REPORT. — Report  for  cal.  year  1912,  in  V.  96.  p.  649,  showed:  Profits: 
$2,429,050;  pref.  divs.  (6%).  $540,000;  com.  divs.  (10%).  $500,000;  de- 
preciation. $213,655;  bal.,  sur.,  $1,175,396. 

OFFICERS. — Pres.,  Henry  P.  Crowell;  Vlce-Pres.,  James  H.  Douglas, 
Treas..  Robert  Stuart:  Hee.,  Robert  Gordon.  Office.  1600  Railway  Ex- 
Change,  Chicago,  111.— (V.  95,  p.  1406;  V.  96,  p.  557,  649,  1706,  1776.) 

RAILWAY  STEEL-SPRING  CO.— Incorp.  in  New  Jersey  on  Feb.  25 
1902  as  a  consolidation.  V.  74.  p.  382,  482.  In  June  1902  the  Steel-Tired 
Wheel  Co.  was  merged  with  Htdlway  Steel-Spring  Co.;  in  1905  the  tire  plant 
of  Latrobe  Steel  was  purchased,  and  in  Oct.  1911  Inter-Ocean  Steel  Co., 
Chicago.  V.  66,  p.  185;  V.  72.  p.  444;  V.  74,  p.  1041.  1200;  V.  75.  p.  80; 
V.  93.  p.  942,  734.  Total  capacity  steel  spring  plants.  135.000  tons;  steel- 
tired  wheel  plants,  77,000  wheels,  tire  plant,  125.000  tons. 

DIVIDENDS  on  pref.,  IK%  quar.,  paid  June  1902  to  June  1913,  incl. 
Com..  2%  April  1904;  1905  to  1907,  4%  yrly.;  1908,  3%;  1913.  May.  2% 
from  earnings  of  1912.     V.  96,  p.  866. 

BONDS. — In  Nov.  1905  the  Latrobe  Steel  Co.  was  acquired,  $4,500,000 
5%  15-year  bonds  being  issued,  a  first  lien  thereon,  but  not  a  Hen  on  other 
properties.  Annual  sinking  fund,  $135,000.  V.  81,  p.  1496,  1726;  V.  82, 
p.  51:  official  statement,  V.  84.  p.  100.  The  1st  20-year  5s  of  1911  ($3,- 
500,000)  on  Inter-Ocean  plant  have  an  annual  sink,  fund  of  $125,000.  be- 
ginning 1914.     V.  93,  p.  942,  1108;  V.  96.  p.  1560. 

REPORT  for  cal.  year  1912,  in  V.  96,  p.  789,  866,  showed:  Gross,  $9,- 
041,079;  net  over  deprec'n,  $2,081,153;  int.  on  Latrobe  bonds,  $182,175: 
int.  on  Interocean  bonds,  $175,000;  pref.  div.  (7%).  $945,000;  bal.,  $778.- 
978;  total  surplus  Dec.  31  1912.  $4,618,543. 

Pres.,  F.  F.  Fitzpatrick;  V.-Ps.,  A.  S.  Henry.  Scott  R.  Hayes,  S.  T.  Ful- 
ton; Sec.,  M.  B.  Parker;  Treas.,  E.  McCormick.  New  directors  Feb.  1911, 
V.  92,  p.  530.  Office,  30  Church  St..  N.Y.—(V.  96,  p.  731,  789,  866,  1560.) 

REMINGTON  TYPEWRITER  CO.— Organized  in  1893  in  N.  J.  as 
Union  Typewriter  Co.;  re-incorporated  in  New  York  in  May  1909.  V.  88, 
p.  752,  1377;  V.  89.  p.  925.  In  Mch.  1913  changed  name  to  Remington 
Typewriter  Co.  after  taking  title  to  the  plants  of  the  controlled  companies, 
viz.:  Wyckoff,  Seamans  &  Benedict,  Yost  Writing  Machine,  American 
Writing  Machine,  Monarch,  Smith  Premier  and  Densmore  Typewriter 
cos.  V.  96,  p.  866;  V.  79,  p.  1481.  Decision,  V.  84,  p.  630. 
DIVS.    f  '95.  '96.  '97-'99.  '00.  '01.  '02-'07.  '08-'ll.  1912.  1913. 

1st  pref  I     7       7     7  y'ly       7       7     7  y'ly     7  y'ly    Below  1K,IK,1%.IK 
2d  pref  J     6       6     8  y'ly     16     16     8  y'ly     8  y'ly    Below2,     2,     2,     2 
Com  _.(   ..     ..        _.        ..     ..     6  y'ly     0  Oct.,  1 

In  1912,  on  1st  and  2d  pref..  April  (semi-an.),  3)4%  and  4%;  July  and 
Oct.  (quar.),  1M%  and  2%.  V.  94.  p.  1703.  On  common,  1%  paid  Oct.  1 
1913  for  the  first  6  mos.  of  the  year. 

NOTES.— Of  the  5%  notes  of  1913  ($5,000,000  authorized),  $4,000,000 
were  sold  to  retire  the  notes  due  Jan.  15  1913  (about  $2,705,000)  and  for 
working  capital.     No  lien  on  property  while  they  are  out.     V.  95,  p.  66. 

REPORT  for  year  ending  Dec.  31  1912,  with  balance  sheet,  in  V.  96.  p. 
•43.  showing:  Profits,  $1,765,475;  int.  charges,  less  int.  ree'd,  $181,134: 
deprec'n,  $259,702;  div.  on  1st  pref.  (7%),  $280,000;  div.  on  2d  pref.  (8%), 
$400,000;  balance,  $644,639. 

Chairman,  Clarence  W.  Seamans,  Pres.,  J.  W.  Earle;  Sec.,  Geo.  K.  Gil- 
uly.  293  B'way,  N.  Y.  Office,  293  B'way,  N.  Y. — (V.  97,  p.  732.) 

REPUBLIC  IRON  &  STEEL  CO.— ORGANIZATION.— Incorporated  In 
jN.  J.  May  3  1899  to  consolidate  29  plants  making  bar  and  forge  Iron.  Also 
owns  9  blast  furnaces,  Bessemer  steel  plant,  mining  properties  In  Mesaba 
Range,  extensive  Iron  and  coal  lands  In  Alabama,  &c;  coke  plants  at  Re- 
public and  Acheson,  Pa.  and  Thomas,  Ala.  (See  V.  71,  p.  545.)  For 
properties,  V.  68,  p.  674;  V.  70,  p.  228;  V.  71.  p.  454;  V.  77.  p.  455;  V.  79. 
p.  1480.  1702;  V.  81.  p.  1562:  V.  S3,  d.  1035;  V.  84.  o.  342:  V.  87,  p.  1303. 
In  1911  $3,000,000  collateral  notes  were  authorized  to  retire  the 
$1,475,000  guaranteed  Haselton  Steel  Tube  Co.  3-year  5%  notes  due 
April  15  1912,  and  for  construction.  V.  88,  p.  1005;  V.  89,  p.  527;  V.  90, 
p.  300.  376;    V.  94,  p.  275. 

In  Nov.  1906  Republic  Iron  &  Steel  and  Tenn.  Coal  &  Iron  jointly  guar- 
anteed $700,000  5%  bonds  of  Potter  Ore  Co.     V.  83.  p.  973,  1417. 
PREF.   DIVS.            f    05.  '06.  '07.  '08.  '09.  '10.  *11.  "12.  1913. 

Regular  (since  1904)  {   IK     7       7     ZY%  Zy2     7       7     1%  7 

On  accumul'ns \ 7%     6     1  1       1       1  1 

In  Jan.  1913  dividends  were  resumed.  V.  95,  p.  1126.  The  accumula- 
tions, amounting  in  Feb.  1913  to  about  8K%.  of  which  3%  had  accumu- 
lated in  1909,  are  being  paid  in  annual  installments  of  1%  each  Oct.  1. 

BONDS. — The  sinking  fund  5s  of  1910  ($25,000,000  authorized  ls<=ue) 
will  on  retirement  of  the  1st  5s  of  1904,  which  are  to  be  called  and  retired  at 
105  on  Oct.  1  1914.  become  a  first  Hen  on  the  entire  property.  In  1910 
offered  to  purchase  the  old  1st  M.  5s  at  105  or  give  in  exchange  par  in  new 
bonds  and  5%  in  cash.  The  bonds  are  callable  for  a  sinking  fund  beginning 
Apr.  1  1911  (minimum  amount  $250,000)  and  also  on  and  after  Apr.  1  1920 
as  an  entire  Issue  at  105  and  Interest.-^ ,•    •    ■    ■ 


Of  the  new  bonds,  $14,429,000  had  In  June  1913  been  sold  to  retire  the 
5s  of  1904  and  for  general  purposes  (of  which  $1,124,000  retired  byslnklng 
fund),  .$2,660,000  pledged  as  collateral  and  the  remaining  $7,428,000  were 
reserved  for  Issue  for  acquisitions  and  betterments  under  restrictions. 
V\  90.  p.  451.  703.  854.  1018:  V.  92.  r>.  1182:  V.  93,  p.  51:  V.95,  p. 622. 822. 

There  were  also  June  30  1913  $421,191  bonds  and  notes  outstanding  on 
the  Martin  Coke  Works  and  Palos  Coke  Works  properties. 

REPORT. — Report  for  six  mos.  ending  June  30  1913  was  in  V.  97,  p.  235, 
showing  net  profits  after  depreciation  ,&c,  $2,412,894;  interest  on  bonds 
and  notes,  $440,473;  div.  on  pref.  (3)4%).  $875,000;  bal..  sur.,  $1,097,421. 
Fiscal  year  changed  to  end.  Dec.  31. 

DIRECTORS. — John  A.  Topping  (Chairman).  G.  Watson  French,  Thos. 
J.  Bray  (Pres.),  James  Campbell,  Earl  W.  Ogiebay,  Edw.  J.  Berwlnd, 
John  F.  Harris,  Grant  B.  Schley,  Leonard  C.  Hanna,  W.  T.  Graham,  H.  L. 
Rownd  (V.-P.  and  Treas.)  and  Howard  M.  Hanna  Jr.  Richard  Jones  Jr. 
is  Sec.  Main  office.  Republic  Bldg.,  Youngstown,  O.;  N.  Y.  office,  17 
Battery  Place.— (V.  96,  p.  366,  551,  1301;  V.  97.  p.  235.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  CO.— See  issue  Oct.  1912. 

ROGERS-BROWN  IRON  CO.— ORGANIZATION.— Incorp.  In  N.  Y. 
Dec.  27  1909  and  acquired  by  merger  the  Buffalo  &  Susquehanna  Iron  Co.; 
also  purchased  certain  real  estate  In  Buffalo  and  the  South  Buffalo  Canal  & 
Dock  Co.,  and  has  built  2  additional  blast  furnaces  and  ore  docks.  The  Buff. 
&  Susq.  Iron  Co.  owned  at  South  Buffalo,  N.  Y.,  two  blast  furnaces, 
having  a  capacity  of  about  700  tons  of  pig  iron  dally,  and  leased  for  50  years 
ore  lands  In  Mesaba  Range  near  Hlbblng,  Minn.,  and  In  Menominee  Range 
at  Iron  Mountain,  Mich.;  also  leaseholds  on  ore  lands  at  Iron  River,  Mich. 
Company  mines  Its  own  coal  and  manufactures  Its  own  coke  from  coal  lands 
leased  at  Tyler  and  Sykes,  Pa.  Stock  auth.,  $5,000,000  common  and  $1.- 
000,000  7%  pref.  mmM 

Applications  to  list  were  In  V.  S3,  p.  101.  and  V.  85,  p.  1524. 

BONDS.— The  "first  and  refunding"  5s  of  1910  ($8,000,000  author- 
ized Issue)  are  secured  by  a  first  lien  on  the  new  furnaces  and  a  direct 
lien  on  all  the  remaining  property,  and  by  a  sinking  fund  of  25c.  per  ton  on 
upwards  of  20.000,000  tons  of  Iron  ore.  Of  the  issue.  $5,514,000  has  been 
sold,  $500,000  is  reserved  to  retire  $500,000  Bull.  &  Susq.  5s  to  be  outstand- 
ing June  1  1932  (the  sink.  fund,  it  Is  stated,  will  have  redeemed  the  re- 
mainder of  the  issue).  $1,500,000  to  retire  $1,500,000  B.  &  S.  debentures 
and  $850,000  for  future  add'ns  and  Improvements.  The  bonds  will  be 
paid  at  102  H  and  int.  Jan.  1  yearly.  1914  to  1940  lncl.  V.  90,  p.  56.  113. 
774:  V.  92.  p.  1246;  V.  93.  p.  1793. 

The  B.  &  S.  1st  5s  are  sub.  to  call  as  an  entire  Issue  at  107  H,  also  at  par 
for  sinking  fund  in  order  of  their  numbers,  beginning  at  the  lowest  number, 
at  the  rate  of  $100,000  yearly  from  June  1  1907  to  June  1  1931,  both  lncl. 
$100,000  redeemed  In  June  1907  to  1913.  leaving  $2,300,000  outstanding. 
As  to  the  debentures,  see  V.  82,  p.  220;  V.  85,  p.  1524. 

EARNINGS.— Report  for  cal.  year  1910  in  V.  92.   p.   1028. 

Wm.  A.  Rogers.  Pres.;  S.  M.  Clement,  1st  V.-P.;  Hugh  Kennedy,  2d 
V  -P.  and  Gen.  Mgr.:  H.  D.  Carson.  Sec:  Wm.  T.  Shepard.  Treas. — (V.  90. 
p.  774.  1176;  V.  92,  p.  887,  1028,  1114,  1246;  V.  96,  p.  1365.) 

ROYAL  BAKING  POWDER  CO.— ORGANIZATION.— A  consolida- 
tion Incorporated  in  Feb.  1899  under  the  laws  of  N.  J.  See  V.  71,  p.  545 
Controls  American  Maize  Products  Co.     V.  86,  p.  550. 

DIVS.—  ..VOL  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  'lOto'12.     1913. 
Common_%..[  8       8       8       8       8     10     10     10     10      12  y'rly     3.3.3.- 

Pres.,  F.  J.  Boselly;  Treas..  Peter  Stryker:  Sec,  W.  L.  Garey.  Office. 
Royal  Bidg.,  William  and  Fulton  Sts..  N.  Y. —  (V.  90.  p.  774.) 

RUBBER  GOODS  MANUFACTURING  CO.— See  U.  S.  Rubber  Co. 

(M.)  RUMELY  CO.— ORGANIZATION.— Incorp.  In  Indiana  in  1887  as 
successor  of  the  business  established  in  1853,  with  plants  at  La  Porte,  Ind., 
for  the  manufacture  of  agricultural  Implements,  such  as  threshers,  sep- 
arators, hullers  and  ploughing  engines,  the  latter  known  as  the  Rumely 
'oil-pull  tractor,"  using  kerosene  and  heavier  oils  instead  of  gasoline  or  other 
expensive  oils.  In  1911  acquired  the  properties  of  the  Advance  Thresher 
Co.,  Battle  Creek,  Mich.;  Gaar,  Scott  &  Co.  of  Richmond,  Ind.,  and  the 
American  Abell  Co.  of  Toronto,  Can.,  and  in  1912  the  Northwest  Thresher 
Co.  of  Stillwater,  Minn.,  and  Johnson  Orchard  Tractor  Co.  V.  93,  p. 
1538;  V.  94.  p.  71;  V.  95.  p.  1750;  V.  96.  p.  1018. 

STOCK. — No  property  can  be  mortgaged  without  written  consent  of 
75%  of  the  pref.  stock.  The  equal  voting  power  with  the  common  while 
dividend  remains  unpaid  continues. 

To  the  sinking  fund  for  retirement  of  pref.  stock  there  Is  to  be  credited 
out  of  earnings  during  the  first  two  years  $200,000  per  annum,  and  thereafter 
3%  on  amount  of  pref. stock  issued:  also  an  amount  equal  to  any  cash  divi- 
dends declared  during  the  preceding  year  on  the  common  stock  in  excess 
of  $800,000.  or  in  excess  of  $1,000,000  if  the  outstanding  pref.  stock  be 
reduced  to  $5,000,000. 

NOTES. — The  $10,000,000  2-year  gold  notes  dated  Mch.l  1913. offered 
to  stockholders  at  par,  are  convertible  into  common  stock  at  par  from 
Sept.  1  1913  to  Dec  1  1914  and  are  callable  at  par  and  int.  at  a  premium  of 
34  of  1%  for  each  full  6  months,  or  any  part  of  such  period,  between  date 
ofredemption  and  Mch.  1  1915.  V.  96,  p.  494,  557,  657.  1018.  Thestock- 
holders  on  Feb.  15  1913  authorized  an  increase  in  the  common  stock  from 
$12,000,000  to  $22,000,000.  The  notes  were  underwritten.  V.  96.  p.  207; 
V.  97.  p.  669. 

In  May  1913  bankers  interested  in  the  company  provided  $2,000,000  for 
additional  working  capital  and  in  July  1913  $2,000,000  additional,  and 
arrangements  were  also  made  with  banks  for  $3,500,000  as  required. 
V.  96,  p.  1367;  V.  97.  p.  55. 

DIVIDENDS. — Under  recapitalization  In  Dec  1911  the  first  dividend 
on  the  pref.  was  paid  on  April  1  1912  for  4  months,  or  $2  34  per  share; 
July,  1K%;  Oct.,  1M%;  1913,  Jan.  and  Apr.,  1K%.  In  May  1913  divi- 
dends were  suspended  until  the  outcome  of  the  business  for  the  year  be- 
comes known.  V.  96,  p.  1367.  On  common,  first  div.,  1)4%.  paid 
Mch.  13  1913. 

REPORT  for  cal.  year  1912,  in  V.  96,  p.  1018,  1099,  showed:  Sales, 
after  deducting  $2,453,561  for  discount,  freight  and  duty,  $15,143,870; 
miscel.  income.  $586,165;  total  income,  $15,730,035;  mfg.  &  gen.  exp., 
$13,032,777;  bad  debts  and  notes,  $319,392;  int.  and  disct.,  $553,365;  pref. 
div.   (7%).  $700,614;  bal.,  sur.,  $1,123,887. 

OFFICERS.— Pres.,  C.  S.  Funk;  V.-Pres.,  John  H.  Guy  and  D.  Owings; 
Sec,  E  A.  Rumely;  Treas.,  Emmett  Scott.  Executive  committee,  C.  S. 
Funk,  James  A.  Patten,  Elisha  Walker  and  John  H.  Guy.  Finance  com- 
mittee, C.  S.  Funk,  Elisha  Walker  and  Max  Horowitz.  Office,  La  Porte, 
Ind.— (V.  96.  p.  1084,  1099,  1367;  V.  97,  p.  55,  241,  302,  669.) 
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MISCELLAXEOUS  COMPAXIES 
[For  abbreviations.  &c  see  notes  on  first  page) 


Royal  Bakins  Powder — Common  stock  S10.000.000. 

Preferred  (p  &  d)  stock  $10,000,000  6%  cumulative 

<M)  Rumely  Co — Common  stock   ($22.000,000) 

I'ref  i|)i  d)  7«  cum  red  as  a  whole  at  115  ($10,000,000).. 

Convertible  gold  notes  red  text Bac* 

Safetv  Car  Hcatine  &  Lighting— Stock  $10.000.000 -.-- 

San  Joaquin  Light  &  Power  Corp — See  Electric  Ry  Sec. 

Sears.  Roebuck  &  Co— Common  Stock,  see  text 

Preferred  stock  (p  &  d)  7%  cumulative  (text).. 

Sleeel  Stores  Corporation — Common  stock 

Prer  (p  &  d)  stock  7%  cum  $2.000,000.-- 

Sincer  (Sewine  Machine)  Manufacturing — Stork  Slid, 000. 000 
Soss-Shef field  Steel  &  Iron— Common  stock  S10.000.000_-- 

Preferred   (p  &  d)  7%  non-cum  $10.000.000 - 

Sloss  Iron  Ss  Steel  Co  Qist  mortgage  gold Ce 

General  mortiracre  gold  subicer  to  call  at  par Ce 

Solar  Refining  Co— Stock  S2.000.000 -- 

South  Penn  Oil  Co — Stock  $12.500,000 

South  Porto  Rico  Sugar  Co— Common  stock  $4,000,000 

Preferred  stock  (p  &  d)  8%  cum  $4.000.000 

Bonds  (3206.000  convertand  $300,000  ser  unconv).Usm.c' 
Southern  Bell  Tel  &  T  -1st  M  red  LOS  beg  1916  s  f.Ba.c*&r 
Southern  California  Edison  Co — Common  stock  $26,000,000- 

Pref  5%  and  participating  cumulative  $4,000,000 

Edison  Electric  of  Los  Angeles  first  mortgage 


Date 
Bonds 


Par 
Value 


1910 
1902 
1906 


1913 


1887 

1S8S 


'06-'09 
1911 


1899 


$500  &c 

1,000 

1,000 

100 

100 

100 

100 

1,000 

100 

100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
1.000 
500  &c 
100 
100 


Amount 
Outstanding 


$5,514,000 
2.300,000 
1.500.000 
10.000,000 
10.000.000 
10,908,300 


Rate 
% 


5g 

£  e 
5  g 

12  in  '12 

6 

See    text 


When 
Payable 


10.000,000  See    text 

9.750.000    6  g 

10.000,000  See  text 


40.000 
8,000 
7.997, 
2,000 

60.000 

10.000 
6.700 
2.000 
2.000 
2,000 

12,500 

3.371 

3.708 

581 

12,774 

8,400 

4,000 

390 


•J      &     J 
J      &     D 
M    &     S 
Q— M 
Q — M 
Q— M 
Q— J 


Last  Dividend 
and  Maturity 


M   & 
Q— J 


Places  Where  Interest  and 
Dividends  are  Payable 


Jan  '14-Jan  '40iBanker?  Trust  Co,  N  T 
June  1  1932  'New  York  Trust  Co,  N  Y 
Jan    11926  Columb  Knlck  Tr  Co.NY 

Sept  30  '13,  3%  Checks  mailed 
Sept  30  '13.  IK  do 

Men  3 '13  1H%!  — - 

Apr    1  1913,  1  H  Checks  I'm  BkrsTrCo.NY 


S  Men  1  1915        "NY  and  Chicago 
Oct     11913,2%  By  check 


000 
000 
'•00 
000 
000 
000 
000 
000 

) 

000 
000 
Ooo 
500 
000 
000 
000 
000 
000 


7  In  1912! 
"  til  1913 
See  text 
7  in  1912 
See  text 
See    text 

7  In  1913 

6g 
n      4Hg 
See    text 
See    text 
See    text 

8  In  1913 

6 

5g 
5  In  1913 
5  in  1913 

5 


Q— F 

Q— J 

See    text 

See    text 

Q— M 

Q— M 

Q— J 

F     4    A 

A     &     O 

See    text 

See    text 

Q— J 

Q— J 

semi-an 

J      &     J 

Q— F 

Q— J 

M    &     S 


Aug  15  '13.  IK 
Oct  1  '13.  \H 
Men  17 '10  2H 
Aug  1  1913  1  a 
Sept  30  '13  4% 
Sept  1  1910  1 H 
Oct  1  1913  15i 
Feb  1  1920 
Apr  1  1918 
June  20 '13  20% 
Sept  30  '13,  3% 
Oct  1  1913  1% 
Oct  1  1913  2% 
July  31  1914-19 
Jan  1  1941 
Aug  151913  IK 
Oct  15  1913  IK 
Sept  1  1929 


Checks  mailed 

do 

do 

do 

do 

do 

do 

Central   Trust 

Co,   N 

Y 

do 

do 

do 

do 

do 

Cheeks  mailed 

do 

Pittsburgh,  Pa. 
Checks  mailed 

do  do 

U  S  Mtge  &  Trust  Co,N  Y 
Bankers  Trust  Co,  N  Y 
General  office,  Los  Ang 

do  do 

Title  Ins  &  TrCo.LA&NY 


SAFETY  CAR  HEATING  &  LIGHTING  CO.— ORGANIZATION.— 
Incorporated  In  1887  In  New  Jersey.  Manufactures  "Plntsch"  light  appa- 
ratus, which,  Dec.  31  1910,  was  In  use  on  37,488  cars  in  the  United  States. 
Canada  and  Mexico:  in  the  world,  on  165,000  cars  and  8,000  locomotives. 

DIVS.      /1902.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.     '12.     1913. 
Cash     %-.1      9       12     12     17     18     13       9       9       8      9         9        Below 

In  July  1907  a  100%  stock  div.  was  paid. 

In  1911  and  1912  2%  quar.  and  1%  extra  In  December;  In' 1913,  April, 
July  and  Oct.,  2%  each. 

REPORT.— Report  for  year  ending  Dec.  31  1911  In  V.  94,  p.  1182.  Net 
profits  ater  deprec'n,  &c,  $1,135,622,  against  $1,326,874  in  1910  and  $1,- 
103,791  in  1909:  dividends  (9%),  $887,580:  bal.,  sur.,  $248,042.  Directors 
Include:  Robert  Andrews  (Chairman) ,  R.  M.  Dixon  (Pres.) ,  Wm.  Barbour. 
A.  C.  Soper,  H.  H.  Wehrhane,  O.  C.  Gayley,  E.  M.  Bulkley  and  E.  LeB. 
Gardner,  R.  Parmly,  Austin  Lathrop,  J.  P.  Soper,  A.  H.  Calef,  A.  B.  Hep- 
burn, C.  H.  Duell.     N.  Y.  office,  2  Rector  St.— (V.  94,  p.  1182.) 

ST.  PAUL  UNION  STOCK  YARDS  CO.— See  issue  Oct.  1912. 
SAN  DIEGO  CONSOLIDATED  GAS  &  ELECTRIC  CO.— See  Standard 
Gas  &  Electric  Co..  V.  95,  p.  1335,  1547;  V.  96,  p.  657,  1560,  1777. 
SAN  FRANCISCO  GAS  &  ELECTRIC  CO.— See  "Electric  Railway  Sec.'. 
SAN  JOAQUIN  LIGHT  &  P.  CORP.— See  "Electric  Ry.  Section." 
SAPULPA  ELECTRIC  CO.— See  StandardJGas  &  Electric  Co. 

SEARS.  ROEBUCK  &  CO.— ORGANIZATION.— Incorporated  In  New 
York  June  16  1906.  Conducts  retail  mall  order  business  In  Chicago. 
V.  83,  p.  629,  41.  Statement  to  New  York  Stock  Exchange,  showing  prop- 
erties owned,  rights  of  stock,  &c.     V.  84.  p.  1246;  V.  90,  p.  240. 

STOCK. — Common  stock,  $40,000,000.  all  outstanding,  as  Increased  in 
1911,  a  33  1-3%  stock  dividend  ($10,000,000)  being  paid  April  1  1911;  par, 
$100.  Preferred  stock  also  preferred  as  to  assets  and  cannot  be  Increased 
or  mortgage  (other  than  purchase  money  mortgage)  created  without  the 
vote  of  three-fourths  of  each  class  of  stock.  Entire  preferred  stock  or  pro 
rata  portion  may  be  redeemed  at  125.  No  dividend  on  common  stock  until 
$1,000,000  has  been  set  aside  as  surplus  profits  and  not  In  excess  of  4% 
until  additional  $1,500,000  has  been  set  aside.     V.  84,  p.  1246. 

In  Nov.  1909  $750,000  pref .  stock  was  canceled,  $2. 000, 000  In  all  (original 
Issue  $10  000.000)  having  been  retired.  V.  89.  p.  925.  1286:  V.  90.  p.  714. 


DIVIDENDS.— Pref.,  \%%  quar.,  paid  Oct.  1906  to  Oct.  1913, 


both 
Also 


lncl.     On  com..  1909,  4K%:    1910    to    1913.    7%     (1?*%  Q.-F.). 
April  1  1911  a  33  1-3%  stock  dividend.     V.  92,  p.  601. 

SALES.— For  9  mos.  ending  Sept.  30  1913,  sales  were  $64,648,938, 
against  $56,823,109  in  1912.     V.  97,  p.  1050. 

RE  PORT. —Fiscal  year  ends  Dec.  31.  Report  for  year  ending  Dec.  31 
1912  In  V.  96,  p.  356,  showed  net  sales,  $77,116,859;  divs.  on  investments 
$196,834:  cost  of  purchases,  all  expenses,  repairs,  &c,  $68,991,082;  div. 
on  pref.  (7%) ,  $585,958;  com.  div.  (7%) ,  $2,799,659;  bal.,  sur..  $4,815,526. 
For  year  1911,  net  sales,  $64,112,194. 

OFFICERS.— Pres.,  Julius  Rosenwald;  V.-P.  and  Treas.,  Albert  H. 
Loeb;   Sec,  John  Higgins.—  (V.  96,  p.  1368;   V.  97.  p.  55,  370,  669,  1050.) 

SIEGEL  STORES  CORPORATION.— ORGANIZATION.— Incorporated 
In  Delaware  on  June  16  1909  and  took  over,  per  plan  V.  88,  p.  1563.  the 
Slegel,  Cooper  &  Co.  of  Chicago  and  Simpson-Crawford  Co.  and  the  Four- 
teenth Street  Store  of  New  York.  Common  stock,  $8,275,000:  par,  $100; 
preferred,  see  table.  Dividends  on  pref.  stock,  \%%,  paid  Nov.  1  1909 
JS^"8;,1,^913,  lncl-  First  div-  on  common.  2J*%.  paid  March  17, 
-2J.5-„„Y-  J?.0,  "•  714-  Mtee.  debt  of  three  stores,  $1,500,000.  including 
$600,000  Simpson  Realty  guar.  6s.  V.  94,  p.  1452.  Annual  business 
about  $20,000,000.  For  year  ending  Feb.  1  1911,  net,  $613,348;  divs. 
and  deprec'n,  $380,384:  bal.,  sur.,  $232,964.  Office,  311  Sixth  Ave.. 
N.  Y. —  (V.  91.  p.  721;  V.  94,  p.  1452.) 

SILVERSMITHS  CO.— (V.  90.  p.  451,  1048,  1106;  V.  96,  p.  1093.  1153.) 
(THE)    SINGER    (SEWING    MACHINE)    MFG.    CO.— ORGANIZA- 

lyN- - Incorp.  in  1873  in  New  Jersey  under  special  Act.   Plants  located  at 
Elizabeth,  .N  .  J.;  Kllbowle,  near  Glasgow;  St.  John.  Que..  &c.  V.  83.  p  276 

Stock  Increased  In  1900  by  200%  stock  dividend  and  In  1910  by  100% 
stock  dividend,  capitalizing  surplus.  V.  71.  p.  1224.  1273:  V.  90,  p.  1494. 

DIVS.— '03. '04.  '05.  '06. '07. '08.    1909.       1910.     'U.'i2.        1913. 
Slneel902.12 31     13       8     11      15        30     10.3,3.3    12      13      4.4.4- 

Pres..  Douglas  Alexander;  V.-P.,  F.  A.  Park.  Office,  149  Broadway. 
New  York.— (V.  83.  p.  276;  V.  90.  p.  1494;  V.  96.  p.  65.) 

8LOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey.     See  prospectus,   V.  69,  p.  286;  V.   70    p     1099: 

V    7n'  S'  li!£n54S:  Vr  72'  p'  77(,:  V'  7,i'  p-  659;    V^8  87,    P     352.     See 
*,•  19'  P'tI?00^  Rowing  properties,  rights  of  preferred  shares,   &c.;  also 

'DIVIDENDS.— l'     '  1905  1900     1907     1908     1909    1910   '11-M3 

Common    5  &  33  1-3  stk       5  5         4K       5«      3«       None 

Preferred  /Full  7%   quar.   (Q.-J.)   to    and  lncl .  Oct .  19 13. 

mlttcd  quarterly  div.  on  common,  owing  to  damage   direct 
floods,  some  $800,000.      V.  91.   p.   1333. 


and   Indirect,   from 


•l-AR  RLFCO.—  Sec 
■Olldatlon  i  "H 

SOUTH    PENN 


page    182.       SOMERSET  COAL  CO.— See  Con- 


Oil,    CO.— ORt;  ANIZATION.     &n — Incorporated    In 
..      Produces  crude  oil .      Early  In  1913  acq^d  a  m£ 
100.000  Ponn-Mexican  Fuel  Co.  stock,  leasing  some  160 


■''•  >'■■'■  i.  ooo V 

SOUTH  PORTO  RICO  SIJOAR  CO.— See  page  182      ' 
SOUTHERN  &  ATLANTIC  TELEORAPH.    -Leased  to  Western   Union 
for  "  from  Ool    1  1876  (which  owns  $390,475  of  the  $949  050  stock) 

and  stock  guaranteed  by  rental  5%,  payable  A    4  o  i.uounoew 

SOUTHERN  BELL  TELEPHONE  &  TELEGRAPH  CO.-Sec  pagesl82. 


SOUTHERN  CALIFORNIA  EDISON  CO.— ORGANIZATION.— Incorp. 
In  California  July  1909  and  onSept.  2  1909  tookoverThe  Edison  ElectricCo. 
of  Los  Angeles.  Operates  electric  light  and  power  properties  in  Los  Angeles 
and  about  50  cities,  towns  and  communities  outside  and  a  gas  lighting  and 
heating  business  In  San  Pedro,  Santa  Monica  and  Pomona,  serving  a  popu- 
lation estimated  to  exceed  800,000  and  rapidly  Increasing.  Water-power  and 
steam  electric  generating  capacity  about  92,800  horse  power. 

Controls  Long  Beach  Consolidated  Gas  Co.  (V.  92,  p.  960),  owning  all 
of  the  $85,000  pref.  stock,  $555,200  of  the  $675,700  com.  stock;  also 
$336,500  of  the  $400,900  com.  and  $400,000  pref.  stock  of  the  Santa  Barbara 
Gas  &  Electric  Co.  (V.  92,  p.  1570) ,  having  outstanding  $664,000  1st  30-year 
6s,  due  July  1  1941. 

STOCK. — -Pref.  stock  shares  in  all  dividends  in  excess  of  5% .  Common 
stock  outstanding.  $8,400,000.  Early  in  1913  the  company  was  authorized 
to  issue  $3,000,000  additional  stock  to  redeem  the  $332,000  convertible 
debentures,  discharge  $1,105,000  floating  debt  and  for  additions  and  im- 
provements. Of  the  stock  it  was  proposed  to  offer  $1,000,000  to  share- 
holders and  sell  $2,000,000  to  a  syndicate.     V.  97,  p.  600. 

DIVIDENDS.— Pref.  divs.  paid  in  full  (Q.-J. 15)  to  Oct.  15  1913.  On 
common  5%  yearly  (\\i  Q.-F.15)  from  May  1910  to  Aug.  1913.  lncl. 

BONDS. — Of  the  general  5s  of  1909  ($30,000,000  auth.  Issue),  $4,224,000 
Is  reserved  to  retire  underlying  bonds  and  the  remainder  for  75%  of  the 
cost  of  extensions  and  additions  after  Jan.  1  1910,  provided  the  net  earnings 
shall  have  been  1  */i  times  the  annual  Interest  charge  on  all  outstanding 
bonds,  including  those  to  be  issued  and  those  to  retire  bonds  of  existing 
mortgages;  Harris  Trust  &  Sav.  Bank,  Chicago,  and  Los  Angeles  Tr.  &  Sav. 
Bk..  trustees.  V.  89.  p.  1599.  1673:  V.  91.  p.  1517:  V.  92.  p.  1705;  V.  93. 
p.  1538,  1671.  There  are  also  $48,000  Edison  Electric  Co.  of  Los  Angeles 
6s,  $15,000  Southern  California  Power  Co.  6s,  $7,000  Pomona  &  Ontario 
Light  &  Fuel  Co.  5s.  In  July  1913  $11,202,000  bonds  were  outstanding;  in 
Jan.  1913  authority  was  given  to  issue  $2,500,000  additional  for  improve- 
ments, raising  amount  out  to  $11,836,000,  but  these  will  not  be  sold  until 
better  market  conditions  prevail.     V.  96,  p.  207,  423;   V.  97,  p.  55. 

EARNINGS. — For  8  months  ending  April  30: 

8  Months —         Gross  Earns.  Net  Earns.    Oth.Inc.  Fixed  Chgs.      Bal., Sur. 

1913 $3,105,530     $1,552,686     $9,227     $554,107     $1,007,806 

1912 2,803,637       1,288,817     46,327       476.994  858,150 

REPORT. — Report  for  cal.  year  1912,  in  V.  96,  p.  1771.  showed:  Gross, 
$4,337,441,  against  $3,738,165  in  1911;  net,  $2,008,355,  against  $1,920,280; 
int.,  $708,796;  depreciation,  $650,000;  pref.  div.  (5%),  $200,000;  com.  div.. 
(5%).  $420,000;  bal.,  sur.,  $29,559. 

OFFICERS. — Pres.,  J.  B.  Miller,  Los  Angeles;  Sec..  R.  H.  Ballard. 
Treas.,  W.  L.  Percey.  Office,  Edison  Bldg.,  Los  Angeles,  Cal. — (V.  95. 
p.  364;   V.  96,  p.  207,  423,  1026,  1771,  1777;   V.  97,  p.  55,  600.) 

SOUTHERN  NEW  ENGLAND  TELEPHONE.— (V.  97,  p.  174.) 

SOUTHERN  PIPE  LINE  CO.— ORGANIZATION.  &C— Incorporated 
in  Pennsylvania  in  1890.  Has  pipe  line  extending  from  Pennsylvania  State 
line  to  Philadelphia,  Pa.,  272.6  miles.  Formerly  controlled  by  Standard 
Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See  Standard  Oil  Co.,  V.  85.  p. 
216.  790;  V.  93.  p.  1390.  Stock,  $10,000,000;  par,  $100.  Dividend,  6%. 
paid  Mar.  and  June  1912:  Sept.,  8%;  Dec,  8%;  1913,  Mar.,  8%:  June,  8%; 
Aug.  30,  8%.  V.  95,  p.  301.  Report  for  calendar  year  1912  in  V.  96. 
p.  1633,  showed  profits,  $3,810,450;  dividends  paid  (28%),  $2,800,000; 
bal.,  sur.,  $1,010,442.  Profits  in  1906.  $4,649,306;  in  1903,  $1,139,016; 
divs.  paid  in  1906,  about  $4,600,000;  in  1903.  $600,000.  Pres..  Forrest  M. 
Towl:  Sec.  &  Treas.,  E.  R.  Shepard.  Office,  Oil  City,  Pa. —  (V.  95,  p.  310; 
V.  96.  p.  1633.) 

SOUTHERN  POWER  CO.— ORGANIZATION.— Incorp.  June  22 
1905  and  owns  (a)  3  hydro-electric  developments  aggregating  88.000  h.p. 
on  Catawba  River,  S.  C  and  Broad  River,  S.  C;  (b)  2  steam  plants,  10,- 

000  h.p.  each,  at  Greenville  and  Greensboro,  in  operation,  and  one  at  Mt. 
Holly  of  10,000  h.p.,  almost  completed  Dec.  1912.  (c)  High-tension  trans- 
mission lines,  comprising  a  3-wire  circuit  equivalent  to  1 ,520  miles  in  length, 
(d)  Entire  capital  stock  of  two  hydro-electric  cos.,  viz.:  Catawba  Power  Co., 
on  Catawba  River  (8,800  h.p.);  Greenville-Carolina  Power  Co.  (3.500  h.p.), 
on  Saluda  River  near  Greenville,  S.  C.  (V.  93,  p.  533);  also  capital  stock 
of  Charlotte  Power  Co.  and  Charlotte  Electric  Ry..  Lt.  &  Power  Co.  of 
Charlotte,  N.  C.     See  "Electric  Ry."  Section. 

In  Mch.  1913  the  Southern  Power  Co.  or  interests  connected  therewith, 
purchased  from  the  Fries  Mfg.  &  Power  Co.  the  street  railway  and  electric 
light  plants  of  Winston-Salem,  N.  O.     V.  96,  p.  793. 

Serves  a  manufacturing  and  industrial  territory  extending  for  some  315 
miles  over  the  western  section  of  North  Carolina  and  South  Carolina, 
known  as  the  cotton-mill  district  of  the  South,  including  over  420  mills, 
with  an  estimated  equipment  of  6,000,000  spindles  and  125,000  looms. 
V.  90.  p.  855;  V.  92.  p.  1610;  V.  95,  p.  1625. 

STOCK. — Pref.  stock.  7%  cumulative,  $6,000,000,  all  outstanding; 
common.  $5,000,000:  outstanding.  $4,000,000. 

BONDS. — Of  the  1st  5s  of  1910  the  unissued  $5,000,000  are  reserved  for 
70%  of  the  cost  of  additions  and  extensions  when  annual  net  earnings  are 
twice  the  interest  charge,  including  bonds  to  be  issued.  The  Catawba 
Power  Co.  has  outstanding  $659,500  (closod  mtge.)  30-year  s.  f.  6s  duo  June 

1  1933  and  $6,000  6s  duo  Aug.  1  1922,  but  nell  her  the  proporty  nor  the  stock 
of  that  company  is  covered  by  the  Southern  Power  Co.  mtge.,  nor  have  the 
bonds  of  that  co.  anv  lien  or  interest  on  the  So.  Power  Oo.'s  property. 
V.  90.  p.  855;  V.  92,  p.  1640;  V.  95.  p.  1625. 

The  earnings  include  the  income  derive, 1  from  the  Catawba  Power  Co. 
and  the  Catawba  rental  is  charged  into  operating  expenses. 

EARNINGS. — For   year  ending  Sept.   30    1912,   gross.   $1,969,790; 
after  taxes  and  rentals,  $1,330,914;  present  interest  charge.  $250,000. 

OFFICERS. — Pres.,  J.  B.  Duke;  Vice-Prests..  B.  N.  Duke.  W. 
Wvlio  and  W.  S.  Lee;  Sec.  and  Treas.,  U.  B.  Arrlngton.  Office. 
Fifth  Ave.,  N.  Y.— (V.  95,  p.  1625;    V.  96,  p.  793;    V.  97,  p.  180.) 

SOUTHWESTERN  GENERAL  G  IS  CO.— Sje  Standard  Gas  &  Elec.  Co. 

SOUTHWESTERN  TELEGRAPH  &  TELEPHONE  CO.— V.  96.P.494. 

SOUTH  WEST  PENNSYLVANIA  PIPE  LINE  CO.— ORGANIZATION 
&C. — Incorporated  In  Pennsylvania  In  1885.  Owns  pipe  lines  from  Taylors- 
town.  Pa.,  to  Nedsky  and  Greggs,  Pa.,  48  miles.  Formerly  controlled  by 
Standard  Oil  Co.  of  N.  J.,  bu  ated  In  1911.     See  Standard  Oil  Co., 

V.  85,  p.  216,  790:  V.  93,  p.  1390.  Div.  paid  Apr.  1912  to  Oct.  1913.  5% 
quar.  Report  for  cal.  year  1912,  in  V.  98,  p.  1033,  showed  profit,  $967.- 
661;  dividend  (20%),  $700,001;  bal.,  sur.,  $267,657.  Profits  in  1906. 
$373,384;  divs.  paid,  about  $420,000.  Stock,  S3, 500, 000;  par  $100. 
Pres.,  r'orrest  M.  Towl;  Sec.  &  Treas.,  E.  R.  Shepard.  Office,  Oil  City. 
Pa.— (V.  94,  p.  702;  V.  96.  p.  1633.) 
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MISCELLANEOUS  COMPANIES. 
[For  abbreviations,  <fcc,  see  notes  on  first  page.] 


Southern  California  Edison  Co — (Concluded) — 

United  Electric  Gas  &  Power  flrst  mortgage  sinking  fund.. 
Edison  Eleo  of  Los  Ang  1st  &  ref  M  gold  s  f  red  llO-Usm-O^ 

Debcn  gold  red  101  conv  Into  coin  stock  (V  92,  p  1705) 

General  mortgage  gold  redeemable  at  105 

Southern  Pipe  Line  Co— Stock  $10,000,000 

Southern  Power  Co— 1st  M  $10,000,000  g  red  105 F.c* 

Southwest  Pennsylvania  Pipe  Lines — Stook  $3,500,000 

Spring   Vallcv   Water— Stock  $28.000,000 

Genera]  (now  Brat)  mortgage  $28,000,000 gold. 

Standard  Gas  &  Electric  Co — Com  stook  $15,000,000  auth.. 

Pref  stock  8%  cum  $30,000,000  auth 

Convertible  sinking  fund  gold  bonds  redeemable  105 c* 

Collat  trust  6%  notes  redeemable  text CC 

Standard  Milling — Common  stock 

Stock  pref  (p  &  d)  5%  non-cum  — 

First  mortgage  gold  sink  fd  $6,250,000  (see  text)....Mp.c* 

New  mtffe  812.000,000  auth  red  105 

Standard  Oil  Co  of  Indiana— Stock  $30,000,000   

Standard  Oil  Co  of  California— Stock  $50.000,000 

Standard  Oil  Co  of  Kansas— Stock  $2.000,000 

Standard  Oil  Co  (of  Kentucky) — Stock 

Standard  Oil  Co  of  Nebraska— Stock.  $1,000,000 

Standard  Oil  Co  of  New  Jersey— Stock  $100.000,000.- 

Standard  Oil  Co  of  New  York— Stock   $15,000.000 

Standard  Oil  Co  of  Ohio— Stock   $3,500.000 

Stewart-Warner  Speedometer  Corp — Com  stk  $10,000,000 
Pref  stock  (p  &  d)  7%  cum  red  110  after  3  yrs. 


Date 
Bonds 


1000 
L902 
L91I 

1909 


1910 


1011 
1913 


1900 
1910 


Par 
Value 


$1,000 


1,000 
100 

1.000 
LOO 

100 

1.000 

50 

60 

500  Ac 

100  &c 

L00 

Kill 
1.000 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Amount 
Outstamt  inn 


8139,000 
3,304,000 

.'(32.000 
See  text 
10, 000, (MM) 

5.0110.1101) 

100,000 
28,000.000 
17,859,000 

9.343.150 
11.78 
10,22 

2,650.000 

4,000,000 

6,691.500 

2.K20.000 

NoneOct'13 

30,000,000 

45.000,000 

2.000.000 

1.000,000 

1,00(1,0011 

98,338,300 

75,000.000 

3,500,000 

10.000,000 

929,800 


Hate 


5 

5g 
(i  K 

5g 
See    text 
5g 

Sec  text 
2  in  1912 
4g 


See    text 
0  g 
6 

2  in  1913 

5  in  L913 

5g 

5e 
See  text 
See  text 
See  text 
See  loxt 
See  text 
See  text 
See  text 
See  text 
See  text 
Q— F 


When 

Payable 


J 

M 

A 
J 


See    text 

M   &      S 

Q— J 

Q— M 

J      &     D 


XMtt  Dividend 

and  Maturity 


Q— M 

J  &  U 
J  &  1) 
Yearly 
A  &  O 
M  &  N 
J  &  J 
See  text 
Bee  text 
Sco  text 
See  text 
See    text 

Q— M 
See     texl 
See    text 
See    text 
See    text 


Deo  1 1920 
Sept  I  1922 
Apr  1  1910 
Nov  1  L939 
Aug  30  13 
Mcli  1    1930 

Oct   1  1913 

30 '13  H% 

Deo    1  1923 


Placet  Where  Interest  and 
i  m  idends  are  Payable 


HwayBk&TrCo.LA&NY 
Harris,  t  w  i«;.&Co,NY 
N  Y,  Los  Ang  &  Chicago 
Bank  TrCo.N  Y.LA&chl 
Checks  mailed 
Farmers'  L&  Tr  Co,  N  Y 
( inecks  mailed 

Checks  mall  ml 

N  Y ,  San  Pr  6c  Fran-on  M 


See  text 
Dec  1    1920 
June  i  'i  i-'lO 

duly   IS  19132% 
Oct  31  '13  2  Mi  % 
Nov  1  1930 
July  1  1940 

30  '13,  7";, 
Sep  15 '13  2  Mi 
Sep  30  '13, 10% 
Oct  1  '13,  5% 
10 '13,15% 
Sept  15  '13  6% 
Juno  L6  'I 
Sep  30 '13,  5% 
Aug  I' 13 
Aug    1  '13     1% 


Cheeks   malll  0 

Phlla  Tr,  S  Den  &  Ins  Co 

;o   and   Now    York 

Office.  49  Wall  St.  N   Y 

do  do 

Metropolitan  Tr  Co,  N  Y 


is  mailed 
ks  mailed 


26  l!>oadway.  New  York 
Checks  mailed 


('hecks  mailed 
i  Checks  mailed 


SPRING  VALLEY  WATER  CO..  SAN  FRANCISCO.— See  page  182. 

STANDARD  CORDAGE  CO.— In  liquidation,  per  plan.  V.  92.  P.  1440, 
V.  94,  p.  628,  1123;   V.  95,  p.  55,  1212;    V.  97,  p.  449. 

STANDARD   GAS   &   ELECTRIC   COMPANY.— ORGANIZATION. 

— Incorp.  In  Delaware  April  28  1910  as  a  holding  co.  Owns  bonds,  stocks 
and  other  securities  of  20  public  service  corporations  (electric,  gas  and  street 
railway)  controlled  by  H.M.  Byllesby  &  Co.  of  Chicago  In  various  parts  of 
the  country,  serving  132  communities  with  total  population  of  over  1,500, 
000.  (See  list  V.  93,  p.  1327,  1469;  V.  91,  p.  1708;  V.  92,  p.  193.  601; 
V.  96.  p.  1777)  including  Miss.  Valley  Gas  &  Elec.  Co.,  which,  in  conjunc- 
tion with  Standard  Gas  &  Electric  Co.,  controls  all  of  the  utilities  in  Louis- 
ville; V.  96,  p.  556,  1025,  1559,  1632,  1777;  guarantees  that  company's 
$5,000,000  present  issue  of  collat.  trust  bonds.  V.  94,  p.  1452. 

DIVIDENDS  on  pref.  from  Sept.  15  1910  to  June  15  1911,  l%%  quar.; 
Sept.  15  1911  to  June  1913,  2%  quar.;  in  Sept.  1913  2%  in  negotiable  6% 
scrip  dated  Sept.  1  1913  and  due  Sept.  1  1923,  but  subject  to  prior  redemp- 
tion, int.  payable  quar.  Dec.  15,  &c  Cessation  of  cash  payments  for  a 
time  will,  it  is  expected,  enable  the  company  to  pay  out  of  income  the 
$500,000  coupon  notes  due  June  1  1912  and  supply  necessary  construction 
requirements  of  controlled  cos.     V.  97,  p.  669. 

COLLATERAL  NOTES.— The  $3,000,000  6%  collateral  trust  notes 
dated  June  2  1913,  issued  in  connection  with  purchase  of  control  of  Louis- 
ville Gas  &  El.  Co.,  mature  $500,000  yearly  in  1914  and  1915  and  $2,000,000 
in  1916.  They  are  redeemable  on  30  days'  notice:  Maturities  1914  at  par; 
maturities  1915  at  100H  on  or  before  June  1  1914  and  par  thereafter;  ma- 
turities 1916  at  101  on  or  before  June  1915  and  par  thereafter.  Secured  by 
deposit  of $5, 794, 700  par  value  bonds,  stocks  and  notes  (having  an  estimated 
present  value  of  $5,034,232,)  including  1,750,000  pref.  stock  and  $850,000 
common  stock  of  Louisville  Gas  &  Electric  Co.  and  $1,300,000  pref.  stock 
Miss.  Valley  Gas  &  EL,  &c.  No  additional  convertible  sinking  fund  bonds 
dated  Dec.  1  1911  shall  be  issued  during  the  life  of  the  notes.  V.96,p.l777. 

BONDS. — The  gold  6s  of  1911  ($30,000,000  auth.  issue)  are  convertible 
into  pref.  stock  on  the  basis  of  $110  of  bonds  for  $100  stock  at  any  time 
and  if  called  within  the  period  of  30  days'  required  notice  of  redemption. 
Unissued  bonds  are  reserved  for  not  exceeding  75%  of  the  cost  of  securities 
pledged  with  the  trustee,  when  for  the  12  months  next  preceding  the  net 
earnings  applicable  to  the  payment  of  Interest  or  dividends  thereon,  to- 
gether with  the  net  earnings  applicable  to  interest  or  dividends  on  the 
securities  so  to  be  purchased,  shall  have  been  2  M  times  the  total  interest 
oharges,  Including  the  bonds  then  to  be  issued.     See  V.  93,  p.  1327. 

Bonds  ($10,408,000)  and  Cash    ($418)    So    Pledged — Also    Total    Thereof 
Issued  as  of  Sept.  25  1913  and  Amounts  of  Old  Underlying  Bonds  Out. 


Company  and  Bond  Issue — 
Everett  Gas  Co.  1st  M.  5s  (V.  90.  p.  1242) 
Mobile  Elec.  Co.  1st  M.  5s  (V.  95,  p.  753) 
Muskogee  Gas  &  El.  Co.  1st  &  ref.  M.  5s 
Consumers  Pow.  Co. 1st  5s  (V.  91,  p.  520) 
Ottumwa  Ry.    &  Lt.  Co.   1st   &  ref.  5s 

Tacoma   Gas   Lt.   Co.  ref.   M.   5s 

West.  States  Gas  &  El.  Co.  1st  &  ref.  5s. 

Olympia  Gas  Co.  1st  M.  5s 

Northern  Idaho  &  Montana  Power  Co.  6s 
San  Diego  Con.  Gas  &  El.  Co.  deb.  6s  -  . 

Southwestern  General  Gas  Co.  6s 

Arkansas  Vail.  Ry.  Lt.  <8c  Pow.  Co.  5s  .. 

Ft.  Smith  Lt.   &  Tr.  Co.  1st  M.  5s 

Enid  Electric  &  Gas  Co.  1st  M.  6s 

Cash 


Pledged    Total  Issued.    Prior  Bds. 
$426,000      $762,000 


241.000 
196.000 

1.970.000 

212,000 

683,000 

676,000 

70,000 

1,465,000 
106,000 
5>8,000 

3,665.000 

150,000 

20,000 

418.000 


1,696,000 
1.036,000 
6.649,000 
1.030,000 
1.559.000 
4,182,000 

120,000 
4,796,000 

106,000 

528.000 
3,665.000 
2.700.000 

620,000 


$360,000 

3.145,000 

302,000 

416.000 

418.000 

"756",  666 

3,944,000 

45.000 

3.077,000 


25.000 
124,200 
7<i8,700 
277,500 
541,500 
498,200 
234.500 
Tacoma  Gas  Co 306,800 


Pledged.     Total  Issued. 
$4:-!9,300         $439,300 


Totals  (see  V.  91,  p.  1708) $10,408,418 

Stocks  Pledged  for  This  Issue  (.Preferred,  $3,374,100; 

-Preferred- 
Company — 

Enid  Electric  &  Gas  Co. 

Southwestern  Gen.  Gas  Co. 

Everett  Gas  Co 

Ft.  Smith  Lt.  &  Trac.  Co. 

Mobile  Electric  Co 

Muskogee  Gas  &  Elec.  Co. 

Nor.  States  Power  Co.. 

Ottumwa  Ry.  &  Light  Co 


$29449,000  $12,463,000 
Common,  $19,602,100), 
Common- 


West.  States  Gas&E.  .Del. 
Nor.Idaho&Mont.Pow.Co. 
Oklahoma  Gas  &  Elec. 
San  Diego  Cons.G.&E.Co. 
Ark. Vail.  Ry.,L.&  P.  Co. 


103,400 
25.000 


25.000 
310.000 
1.410  000 
852.500 
1,433.300 
8,386,700 
449,900 
750,000 
2,125,000 
2,500,000 


Pledged.      Total  Issued. 
$499,500         $500,000 


645,000 


1.000,000 

628.400 

949,900 

864,200 

765,000 

759,500 

630,200 

875,500 

3.145,700 

1,000.000 

2,427.500 

2.557,300 

3,499,400 


1,001,000 

1.000.000 

950,000 

950,000 

765.500 

5,975,000 

650,000 

1,550,000 

3,503,000 

4,000,000 

2,600,000 

2.715,000 

3,500.000 


Totals $3,374,100  $19,326,700  $19,602,100  $29,659,500 

EARNINGS.— 12  mos.  ending  Dec.  31  1912  and  1911: 

1912.  1911.       I  1912.  1911. 

Gross  earnings.  $2,296, 118  $l,020,0I4]Int.  charges..  $630,294        $238,98 
Net  earnings.     2,256,929       995.592 1  Pref.  stk.  divs.       858,567       412,356 


Balance,  surplus,  for  common  stock $768,068      $344,253 

For  12  mos.  ending  Aug.  31  1913,  gross,  $1,657,841,  agst.  $2,113,432; 

net,  $1,620,561,  agst.  $2,078,928. 

OFFICERS.— Pres.,   H.   M.   Byllesby;  V.-P's.,  J.   Milkewitch,   R.   E. 

Wilsey.  J.  J.  O'Brien,  F.  W.  Stearns;  Sec,  W.  F.  Stevens  Jr.;  Treas., 

R.  J.  Graf.— (V.  95.  p.  296,  822;  V.  96,  p.  1777.) 

STANDARD  MILLING  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co.,  per  plan 
In  V.  70.  p.  284;  V.  71,  p.  185,  and  owns  directly  or  through  subsidiary  com- 
panies mills  In  Minneapolis,  Duluth,  West  Superior,  Milwaukee.  Buffalo, 
Syracuse  and  New  York:  total  dally  capacity,  47,000  barrels  of  (lour.  V. 
75,  d.  1252:  V. 68.  p. 873, 929;  V.  69.  p.  29.  1010;  V.71,'p.817;  V. 84.  p. 697. 

DIVIDENDS  %—      f'04-'06.  '07.  '08.  '09.  '10.  '11.  "12.  1913. 

On   preferred ^2yrly.      3     3V2  3y2  3V2     4     514  214,2)4 ,— .— 

On  common [ ..     ._     _.     ....       2     2  (July  18) 

BONDS. — Of  the  1st  5s,  $2,139,000  is  reserved  to  retire  at  par  the 
$1,448,000  Hecker-Jones-Jewell  1st  6s  and  $446,000  Northwestern  Con- 
solidated Milling  1st  6s  (see  V.  70,  p.  283;  V.  91,  p.  1714),  and  $200,000 
for  working  capital.  Tenders  were  asked  to  sell  $250,000  Hecker-Jones- 
Jewell  Milling  bonds  to  June  29  1912.     V.  94,  p.  1631. 

In    1910  a  $12,000,000  mtge.  was  filed:  no  bonds  issued  to  Oct.   1913. 

REPORT. — Report  for  year  ending  Aug.  31  1912,  with  balance  sheet,  In 
V.  95,  p.  1120.     In  1912-13:  Income  for  year,  $835,151;  retirement  pref. 


stock,  $67,935;  div.  on  pref.  stock  (5%),  $339,450;  com.  div.  (2%),  $91,870; 
bal.,  sur.,  $335,896. 

OFFICERS.— Pres.,  Brayton  Ives;  1st  V.-P.,  A.  P.  Walker;  2d  V.-P., 
W.  B.  Sheardown;  Sec.  &  Treas.,  J.  A.  Knox.  Office,  49  Wall  St.,  N.  Y. — 
(V.  95,  p.  1043,  1120;  V.  96,  p.  1493,  1706;  V.  97,  p.  1120.) 

STANDARD  OIL  CO.  OF  CALIFORNIA.— ORGANIZATION,  Ac- 
Incorporated  in  California  Oct.  1906.  Owns  extensive  refining  plant  at 
Port  Richmond,  Cal.,  and  one  at  El  Segundo  near  Los  Angeles,  oil-produc- 
ing properties  in  Southern  California  and  pipe  line  from  Kern  River  field 
to  the  refinery,  308  miles.  Formerly  controlled  by  Standard  Oil  Co. 
of  N.  J.,  but  segregated  in  1911.  See  Standard  Oil  Co.  of  N.  J.,  V.  85, 
p.  216,  790;  V.  93,  p.  1390;  also  V.  95,  p.  1478.  Stockholders  on  July  31 
1912  authorized  increase  of  stock  from  $25,000,000  (all  outstanding)  to  $50,- 
000,000,  $20,000,000  of  the  new  stock  being  offered  to  stockholders  pro  rata 
at  par,  payable  on  or  before  Oct.  31  1912,  about  $11,000,000  being  due  for 
property  purchased  for  impts.  V.  94,  p.  1631;  V.  95,  p.  425,  1478.  Legis- 
lation, V.  97,  p.  527,  669. 

REPORT. — Report  for  cal.  year  1912  in  V.  96,  p.  867,  showed:  Net 
earnings,  $7,106,156;  dividends  (2 Ms  %).  $1,123,349;  bal.,  sur.,  $5,982,807. 
In  1911  net  earns,  were  $3,141,625-  Dividend,  2)4%  quar.,  paid  Dec. 
1912  to  Sept.  1912,  both  incl.;  1913.  Mar.  and  June,  2\4%.  Pres.,  G.  G. 
Schofield;  V.-P.,  W.  S.  Rheem;  Sec,  F.  H.  Hillman;  Treas.,  W.  S.  Miller. 
Office,  461  Market  St.,  San  Fran. — (V.  97,  p.  1120.) 

STANDARD  OIL  CO.  OF  INDIANA.— ORGANIZATION,  &c— Incor- 
porated in  1889  In  Indiana.  Has  refineries  at  Whiting,  Ind.,  Sugar  Creek, 
Mo.,  and  Wood  River,  111.  Also  markets  oil,  its  distributing  territory 
comprising  extensive  areas  In  Middle  West  and  Northwest.  Formerly  con- 
trolled by  Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See  Standard 
Oil  Co.  of  N.  J.  V.  85,  p.  216,  790;  V.  93,  p.  1390;  V.  95,  p.  1750.  Deci- 
sion, V.  94,  p.  987.  Stock,  $30,000,000,  a  2900%  stock  dividend  being 
paid  May  15  1912;  par,  $100.  V.  94,  p.  420.  On  stock  as  increased,  3% 
quar.  paid  Aug.  31  1912;  Nov.  30,  3%  and  7%  extra;  1913.  Feb.  28.  3% 
and  4%  extra;  May  31,  3%  and  3%  extra;  Aug.  30,  3%  and  4%  extra. 
V.  95,  p.  180.  Profits  in  1906,  $10,516,082;  in  1903,  $8,750,410;  dividends 
paid  in  1906,  about  $4,500,000;  in  1903,  $8,500,000;  in  1911,  $1,100,000. 
Pres.,  W.  P.  Cowan;  Sec  and  Treas.,  Geo.  W.  Stahl.  Office,  72  West 
Adams  St.,  Chicago.  111.— (V.  97,  p.  55,  241,  527.) 

STANDARD  OIL  CO.  OF  KANSAS.— ORGANIZATION,  &C— Incor- 
porated in  Kansas  in  1892.  Has  refining  plant  at  Neodesha,  Kan.  For- 
merly controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See 
Standard  Oil  Co.  of  N.  J.,  V.  85,  p.  216,  790;  V.  93.  p.  1390.  Crude  oil 
consumed  in  1911  approximately  4,000,000  bbls.  Stockholders  voted  Mayl4 
to  increase  the  stock  from  $1,000,000  to  $2,000,000,  a  100%  stock  dividend 
being  paid  June  30.  V.  96,  p.  1093.  1428.  Profits  in  1906,  $974,644;  in 
1903,  $40,114;  dividendspaid  in  1906,  about  $1,350,000.  On  Dec.  14  1912. 
3%  and  2%  extra;  1913,  Feb.  28,3%  and  4%  extra;  June  30,  10%:  Sept.  30, 
3%  and  7%  extra.  Balance  sheet  Dec.  31  1912,  V.  96,  p.  1428.  Pres., 
J.  C.  McDonald;  V.-P.,  Thomas  Black;  Treas.,  E.  A.  Warren.  Office, 
Neodesha,  Kan.— (V.  97,  p.  527.) 

STANDARD  OIL  COS.  OF  KY.  AND  NEB.— See  page    182. 

STANDARD  OIL  CO.  OF  NEW  YORK.— ORGANIZATION,  &o.— 
Incorp.  In  New  York  in  1882.  Has  several  refining  plants  at  New  York  and 
Buffalo  and  also  markets  oil.  Also  conducts  a  number  of  collateral  busi- 
nesses, including  the  manufacture  of  barrels,  cans,  boxes  and  wicks.  For- 
merly controlled  by  N.  J.  company,  but  segregated  in  1911.  See  Standard 
Oil  Co.  of  N.  J.,  V.  85,  p.  216,  790;  V.  93,  p.  1390.  Stockholders  voted  on 
June  5  1913  to  increase  the  authorized  stock  from  $15,000,000  to  $75,000,- 

000,  a  400%  stock  dividend  being  paid  June  30.  V.  96.  p.  1428,  1633.  Div. 
20%.  paid  Dec.  15  1911:  1912,  June  15,  6%;  1913,  June  16,  6%.  Profits 
in  1906,  $9,566,031;  in  1903,  $14,301,046;  divs.  paid  in  1906,  about  $1,500,- 
000;  in  1903,  $10,500,000.  Balance  sheet  Jan.  1912,  V.  94,  p.  1117.  Pres., 
H.  C.  Foiger  Jr.;  V.-P.,  H.  L.  Pratt  and  W.  E.  Bemis;  Sec,  R.  C.  Veit; 
Treas.,  R.  P.  Tinsley.  Office,  26  Broadway,  N.  Y—  (V.  96,  p.  1428.) 

STANDARD  OIL  CO.  OF  OHIO.— ORGANIZATION,  &c— Incorp.  In 
Ohio  in  1870.  Has  refinery  at  Cleveland,  O.,  also  markets  oil.  Production 
In  1904.  347,962  bbls.  Formerly  controlled  by  N.  J.  company,  but  segre- 
gated in  1911.  See  Standard  Oil  Co.  of  N.  J.  Item,  V.  85,  p.  216.  790; 
V.  93,  p.  1390.  Stock,  $3,500,000;  par,  $100.  Profits  in  1906,  $1,009,526; 
in  1903.  $960,184:  dividends  paid  in  1906  and  1903  about  $175,000  each: 
on  Dec.  16  1912,  5%  for  6  mos.  ending  Oct.  30  1912;  1913,  Mar.  31,  June  28 
and  Sept.  30,  3%  and  2%  extra.  Office,  3225  East  55th  St.,  Cleveland, 
O.— (V.  95,  p.  1212;  V.  96,  p.  558,  1633.) 

STANDARD  OIL  CO.— ORGANIZATION.— This  company  was  Incor- 
porated under  the  laws  of  New  Jersey  in  June  1899  and  took  over  from 
liquidating  trustees  the  properties  of  the  former  Standard  Oil  Trust  organ- 
ized in  1S82  (V.  68,  p.  1227;  V.  69,  p.  28;  V.  85,  p.  1293).  In  1909  had 
about  113  subsidiary  companies,  domestic  and  foreign,  their  total  share 
capital  aggregating  $229,963,195.  See  V.  SS.  p.  372;  V.  85.  p.  216.  790; 
V.  83,  p.  1293;  V.  89,  p.  1355.  Also  see  V.  85.  p.  SOS;  V.  S7,  p.  1303.  170, 
100:  V.  86.  p.  1046,  984,  289:  V.  84,  p.  808:  V.  S3,  p.  1294;  V.  91,  p.  1388. 

The  U.  S.  Supreme  Court  having  on  May  15  1911  ordered  the  dissolution 
of  the  company  for  violation  of  the  anti-trust  laws  (V.  92.  p.  1343,  1378). 
the  company  on  Dec.  1  1911  distributed  its  holdings  in  33  subsidiary 
oil,  gas,  pipe  line  and  allied  companies  in  the  amounts  given  in  V.  93, 
p.  1390.  The  large  refineries  at  Bayonne,  Baltimore  and  Parkersburg, 
W.  Va  ,  will  be  retained.  See  separate  statement  for  each  company. 
Former  Subsidiaries — Amounts  of  Slock  Distributed  in  Dec.  1911  to  Standard. 

Shareholders. 

1.  Amount  Distributed  Here  Shown,  Representing  Substantially  Entire  Issue. 


Atlantic  Refining  Co $4,999,600 

Borne-Scrymser  Co 199,500 

Buckeye  Pipe  Line  Co...  9.999,700 

Colonial  Oil  Co 249,300 

Continental  Oil  Co 299,500 

Crescent  Pipe  Line  Co 2,999,850 

Cumberland  Pipe  Line  Co.      998,500 

Eureka  Pipe  Line  Co 4,999,400 

Indiana  Pipe  Line  Co 4,999,700 

National  Transit  Co 12,725,825 

N.  Y.  Transit  Co 4,999.400 

Northern  Pipe  Line  Co. ..  3,999,400 

Ohio  Oil  Co 14,999,850 

Prairie  Oil  &  Gas  Co 17,997,400 


Solar  Refining  Co $499,400 

Southern  Pipe  Line  Co 9,999,400 

South  Penn  Oil  Co 2,499,500 

S.W.Penn.  Pipe  Lines...  3,499,600 
Stand.  Oil  Co.  (Calif.) ...24,999, 500 

Stand.  Oil  Co.  (Ind.) 999,000 

Stand.  Oil  Co.  (Kan.) 999,300 

Stand.  Oil  Co.  (Ken.) 997,200 

Stand.  Oil  Co.  of  N.  Y... 14,999.600 

Stand.  Oil  Co.  (Ohio) 3,499,400 

Swan  &  Finch  Co 99,400 

Union  Tank  Oil  Line  Co.  .  1 1 ,999 ,300 

Vacuum  Oil  Co 2,499,800 

Anglo-Am.  Oil  Co.,  Ltd..     £983.383 


(2)  Less  Than  Practically  Entire  Issue  So  Distributed. 

Total.        Distributed.  Total.       Distributed. 

Cheseb'gh  Mfg.  $500,000    $277,700  Sfd  Oil.  Neb.. $1,000,000    $599,500 

Galena  Sig-JPfd.2,000,000  1,687,500  Wash'ton  Oil..       100,000        71,430 

nal  Oil--lC'm8,000  000  5,591,9001  Waters-P.  Oil..      400,000      274.700 
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INDUSTRIAL  STOCKS  AND  BONDS 


[Vol.  xcvii. 


MISCELLANEOUS  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  first  page] 


Date 
Bonds 


(The)   Studebaker  Corporation— Common  stock  $30,000,000 
Pref  stock  (p  A  d)  7%  cum  $15,000,000  red  125(all or  parti 
Serial  notes  $8,000,000  g  due  $400,000  s-a  red  101  \i  CKc* 

Sulzberger  &  SonsCo — Cora  stock  auth  $20.000.000 | 

Pref  stk  (p  A  d)  ~"o  cum.  red  as  a  whole  125,  also  sk  fd — ' 
Schwarzschild  A  Sulzberger  gold  deb  red  105  also  sf  text  CK 
Sulzberger  Sons  A  Co  s  f  gold  debs  red  102  H  text Eq 

Sunday  Creek  —  K  4HC4C  M  g  gu  by  Hock  Val  Ry  red  110 
ContCoal  1st  M  ggu  by  Hock  Vail  Ry  sf  '00 red  110aft'12G, 
Collateral  trust  mortgage  gold  s  f  (other  bonds  text). -Ce.c* 

Swan  &  Finch  Co — Stock  $500.000 

Swift  &  Co— -Stock  (S75.000.UOO) - 

First  mortgage  S5.000.000  gold  call  since  July  1010 CC 

Syracuse  Light  &  Power — Coll  trust  mtge  gold  reds  1  105Eq 

Syracuse  Uas  Co  1st  M  g  guar  by  Syracuse  Lighting  Co 

Syracuse  Lighting  Co  first  mortgage  gold Eq.C 

Tennessee  Coal.  Iron  &  RR  Co— Stock  com  $50,000,000  auth 

Preferred  stock  8%  cumulative 

Birmingham  Ala  Dlv  con  M  g  s  f  1%  not  drawn..  ..Ce.c* 
Tennessee  Dlv  bonds  g  s  f  1  H%  yearly  not  drawn — Ce.c* 
Tennessee  Coal.  Iron  A  RR  gen  mtge  g  $15.000.000- Un.c* 
Alabama  Steel  A  Shipbuilding  preferred  0"7i  cum  guar__  _ 
First  mtge  gold  guar  s  f  red  110  since  Jan  1907.    .  Ba 

Cahaba  first  mtge  $1,100,000  g  gu  s  f  red  at  110 Ce.c* 

Potter  Ore  1st  M  $700,000  g  guar  Jointly  (text)  s  f  X  share 

Texas  Co — Stork'  s 50.000.000  authorized 

Pref  stock  5%  $6,000,000  red  in  10  years 

1st  M  notes  ^oid  due  $300,000  y'ly  red  par c* 

Convert  bunds  $20,000,000  gold  call  105  aftsr  1915 sf  Eqc* 


1912 


1906 
1912 
1901 

1902 
1905 


1900 
1907 

1901 


1887 
1887 
1901 

1898 
1892 
1906 


1910 
1911 


Par 
Value 


Amount 
Outstanding 


S 100  $27 

100    12 

500  Ac 

100 

100 


1.000 

1,000 

1,000 

100 

100 

500  Ac 

100  Ac 

1,000 

1.000 

100 

100 

1,000 

1.000 

1.000 

""i~666 

1,000 

1.000 

100 


,00 
,000 


6 
20 

10 
4 

4 

3 

2 
3 

75 
5 
5 
2 
2 

32 

3 

1 
7 


30 

2 
14 


,931.600 
,650,000 
,80C.<i0't 
,000,000 
,001, 000 
,600,000 
,700.000 
,013.000 
,061.000 
,554,000 
500,000 
,000.000 
,000.000 
,962,100 
,500,000 
,500,000 
,529,998 
124,500 
,997,000 
,107.000 
,089.000 
178.600 
730.000 
892,000 
298  500 
0.  ID, 1)00 

See  text 
400,000 

000,000 


Rate 
% 


7  in  1912 

5g 


7 

6g 
6g 
5g 
5g 
5  g 
See  text 
7  in  1913 

5g 
5  g 
4  in  1907 
8 
6g 

ig 

6g 
5g 

See  text 


When 
Payable 


Q— M 
M     &     S 


6g 
6g 


Q— J 
J  &  D 
M  &  S 
J  &  J 
F  &  A 
J  &  J 
See    text 

Q— J 
J      &     J 
J      &     J 
J      &     3 
J      A     D 

Q— F 

Quar 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Sept  1  '13  1  H  %  Checks    mailed 

To  Mch   1   1922,Columb-KnickTrCo,  NY 


A  J 
&  O 
&      J 


&     D 
&     D 


Q-M31 


Oct  1  1913 
June  1  1916 
June  1  1916 
July  1  1951 
Feb  1  1952 
July  1  1944 
Mch  31  '13 
1  1913 
1  1914 
1  1954 
^  1  1946 
Tune  1  1951 
Nov  1 1907 
July  1  1911 
Jan  1  1917 
Jan  1  1917 
July  1  1951 
July  1  1913 
Jan  1  1930 
Dec  1  1922 
Dec  1  1931 
Sep  3013  1 


Oct 
July 
July 
Jan 


A 
A 


1*4 


5% 

l'« 


1% 

2% 


3% 


Tan 
Jan 


1  1914-21 
1  1931 


Checks  mailed 
Columb-Knick  Tr  Co,  NY 
Equitab'e  Trust  Co,  N  Y 
J  P  Morgan  A  Co,  N  Y 
do  do 

do  do 

New  York  and  Chicago 
N  Bk  of  Rep;  N  Y  A  Ch 
Equitable  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
New  York  A  Philadelphia 
Office.,  Birmingham,  Ala 

do  do 

71  Broadway,  New  York 

do  do 

do  do 

do  do 

do  do 

do  do 

Hanover  Nat  Bank,  NiY 

Checks  mailed 


Lawyers  Tit  Ins  A  Tr  N  Y 
Equitable  Tr  Co.  N  Y 


DIVS.- 
Slnce  1898  C 


1911. 
37 


1912 
20 


1913. 
5.5.5.- 


J   '99.  '00.  '01.  '02.  '03.  '04.  '05-'10. 
%).!    33     48     48     45     44     36   40  y'ly 

EARNINGS.— For  last  statement  (for  1906)  see  V.  85,  p.  709. 

Also  a  distribution  of  40%  ($39,335,320)  on  Feb.  15  1913  from  funds  re- 
ceived in  liquidation  of  loans  to  former  subsidiaries.     V.  96,  p.  423. 

OFFICERS.— Pres.,  J.  D.  Archbold;  Vice-Pres..  J.  A.  Moffett;  Vice- 
Pres.  and  Treas.,  A.  C.  Bedford;  Vice-Pres.,  W.  C.  Teagle;  Sec,  Charles  T. 
White.     Office,  26  Broadway,  New  York. 

DIRECTORS. — J.  D.  Archbold,  J.  A.  Moffett,  A.  C.  Bedford.  W.  C 
Teagle,  C.  M.  Pratt.  Frederick  W.  Weller.  O.  T.  Waring,  F.  H.  Bedford, 
Walter  Jennings.— (V.  96,  p.  950.  1160,  1560;  V.  97,  p.  241,449.) 

STEWART-WARNER  SPEEDOMETER  CORP.— ORGANIZATION. 
— Incorp.  in  Virginia  Dec.  20  1912  and  has  acquired  (a)  the  magnetic  speed 
Indicator  patents  owned  by  J.  K.  Stewart  of  Chicago  and  A.  P.  and  C.  H. 
Warner  of  Beloit,  Wis.,  and  (6)  all  the  capital  stock  and  assets  of  the 
Stewart  &  Clark  Mfg.  Co.  and  Warner  Instrument  Co..  manufacturers  of 
speed  indicators  and  odometers  for  automobiles,  motor  cycles  and  other 
vehicles.  Factories,  Chicago,  111.,  and  Beloit,  Wis.  No  mortgage  debt. 
White.  Weld  &  Co.  offered  the  pref.  stock.     V.  96,  p.  207,  140,  66. 

PREF.  STOCK.— Callable  at  110  and  div.  after  3  years.  S.  fd.  $65,000 
yearly,  begins  in  1913,  to  retire  pref.  stock  when  purchasable  at  110  and 
div.  No  mtge.  without  consent  of  75%  of  pref.  and  no  increase  in  pref. 
stock  without  consent  of  majority  of  pref.  Has  same  voting  power  as  com. 
V.  97.  p.  242. 

DIVIDENDS.— On  pref..  2  1-3%  for  4  mos.  ending  AprU  30  1913 
paid  May  1  1913:  Aug.  1,  1*4  %;  on  common,  1)4  %  May  and  Aug.  1913. 

EARNINGS. — Combined  net  earnings  of  2  constituent  companies  for 
year  ending  Oct.  31  1912  over  $925,000. 

OFFICERS.— Pres..  J.  K.  Stewart  Treas..  C.  B.  Smith. — (V.  96.  p. 
66.  140,  207,  1234;  V.  97,  p.  242.) 

(The)  STUDEBAKER  CORPORATION.— ORGANIZATION.— Incor- 
porated in  New  Jersey  Feb.  14  1911  and  took  over  the  Studebaker  Bros, 
(carriage,  Ac.)  Mfg.  Co.,  South  Bend,  Ind.,  and  Everitt-Metzger-Flanders 
(automobile)  Co.  ("E.  M.  F.  Co.")  of  Detroit,  Mich.,  and  allied  and  sub- 
sidiary companies.     V.  92,  p.  534,  602. 

STOCK. — Yearly  beginning  July  1  1912  a  "special  surplus  account"  equal 
to  at  least  3%  on  the  pref.  stock  at  any  time  outstanding  Is  to  be  set  apart 
out  of  net  profits  after  payment  of  all  accrued  dividends,  to  purchase  and 
cancel  pref.  stock  at  not  exceeding  125.  No  mtge.  can  be  placed  or  the 
pref.  stock  Increased  except  by  consent  of  at  least  75%  of  each  class. 

NOTES. — In  Feb.  1912  sold  $8,000,000  5%  serial  notes  maturing 
S400.000  semi-annually.     See  V.  94,  p.  831. 

DIVIDENDS.— Dlv.  on  pref..  1*4%.  paid  June  1  1911;  Sept..  1*4% 
Dec..  1*4%:  1912.  7%;  (1*4%  Q.-M.);  1913.  Mch.,  June  and  Sept,  1M%. 

REPORT.— Report  for  cal.  year  1912  in  V.  96.  p.  649,  showed  total  net 
Income  (after  $193,076  for  deprec'n),  $3,125,876;  int.  charges,  $444,527; 
pref.  divs.  (7%),  $930,825;  extraord.  exp.  charged  off.  $284,429;  discount 
and  com.,  $83,675;  balance,  surplus,  $1,382,420. 

OFFICERS. — Chairman,  J.  M.  Studebaker;  Pres.,  Frederick  S.  Fish 
1st  V.-P.,  Clement  Studebaker  Jr.;  Treas..  A.  R.  Ersklne;  Sec,  Scott 
Brown.— (V.  94.  p.  980,  987.  1570.  1769;  V.  96.  p.  558,  649.) 

SULZBERGER  &  SONS  CO. — Incorporated  Apr.  7  1910  in  New  York  as 
successor  of  Schwarzschild  A  Sulzberger  Co.  Owns  packing  plants  at 
Chicago,  Kansas  City  and  New  York  and,  through  subsidiaries,  a  plant 
at  Oklahoma  City  and  one  at  Los  Angeles.  Cal.  Combined  capacity 
171,000  cattle,  sheep  and  hogs  per  week.  Operates,  either  directly  or 
through  subsidiary  cos.  (entire  stock  owned)  150  distributing  branches,  by 
means  of  which  and  of  Its  refrigerator  car  service  it  distributes  its  products 
to  over  850  cities  and  towns  In  the  United  States.  Also  has  many  branch 
house  agencies  In  Great  Britain  and  Europe.  Through  subsidiaries,  owns 
over  2.000  refrigerator  and  other  oars.  Gross  business  about  $100,000,000 
annually.     V.  91    p.  981,  1714;   V.  90,  p.  1048;   V.  94,  p.  491. 

STOCK. — Pref.  has  no  vote  except  in  case  of  default  in  payment  of  divi- 
dends for  one  year.  Bankers  Tr.  Co..  N.  Y..  transfer  agent,  and  Equitable 
Tr.  Co.  of  New  York,  registrar.  V.  91.  p.  1714.  Pref .  stock  redeemable  as 
a  whole  at  125;  sinking  fund  of  1%  of  pref.  stock  outstanding  is  to  be  paid 
in  1914,  1015  and  1916  and  2%  yearly  thereafter.     V.  97,  p.  527. 

Dividends  on  pref.,  1  H%  quar.,  paid  to  Oct  1913.  Inclusive. 

DEBENTURES. — Of  the  Schwarzschild  A  Sulzberger  Co.  debenture 
notes  of  1900  (original  issue  $6,000.000) ,  the  sinking  fund  will  retire  at  102  K 
$300,000  each  on  June  1   1914  and  1915. 

The  Sulzberger  A  Sons  Co.  0%  debentures  of  1912  are  callable  for  the 
sinking  fund  at  102  H  and  Interest;  also  as  a  whole  on  or  after  Sept.  1  1912 
at  a  premium  of  1-12  of  1%  for  each  month  until  maturity,  beginning  with 
*4  Sept.  1  1912  and  ending  with  100  K  on  Mar.  1  1916;  $300,000  to  bere- 
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tired  on  Mar.  l  191  land  1915.  The  principal  plant  owned"must"remain 
rroo  of  hens  during  the  life  of  the  debentures.     V.  94    p.  491 

BAI^NCE  SHEET  SEPT.  30 1911.— See  "Chron."  June  15  1912.  p. 1624. 

DIRECTORS. — Pres.,  Ferdinand  Sulzberger;  V.-Pres.,  Max  J.  Sulzberger 
and  German  P  Sulzberger;  Treas..  Max  J.  Sulzberger;  Sec.  Nathan  Graben- 
helmer,  Isaac  Stlefel,  Samuel  Grabenhelmer,  William  C.  Buethe  and  Eugene 
Kahn.     Office,  45th  St.  and  1st  Ave.,  N.  Y. —  (V.  97,  p.  527.) 

SUNDAY  CREEK  CO.— ORGANIZATION.- Incorporated  in  New  Jer- 
i?iy.;!wn<:,  '5  '  •  "Hi.,,  -irrjulrlntr  Sunday  Creek  Coal  Co.  (acreage  owned  In  Ohio. 

'■■'"  lea  ed,  250):  also  leasing  properties  allied  to  the  Hocking  Valley 
„£;£    V    K''"'lwrn/1/<  "'■'  <'o.  and  Continental  Coal  Co. 

(owning  together  69.500  acres  m  W.  Va.  and  Ohio),  for  39  years,  assuming 
•41  Interest  charges  for  their  first  mtge.  bonds,  and  the  Buckeye  Coal  A 
Ry.  and  Ohio  Land  ft  Ry.  (24,350  acres)  for  25  years  at  rental  of  $100,000 
?«ifftani   r?y:,"-V,  ""  '/"''"'"'•'I-     Total  acreagi  J4.100;  owned, 

If).  10).       In  June   1908  the  Hocking  Valley   Ry.  divested  Itself  of  ownership 

m„,„  vCO',l1|,;iny,'  l,,"',s."."'u  beln*  transferred  to  th  i  Trust  Co.  ol 

\„,rn F« J\'   L"'    ,',         ',",  ,r",M   and    ''-'-""v.-ved    If  commodity   clause   of 

!.'.."  \V    s  n"","y  neW  "'  '"'  unconstitutional.     V.  87,  p.  815.     in  May 
1909  the  Hepburn  law  was  beld  institutional,  but  construed  favor- 

»b  .  ,'''  )",     '  ower  State  Court  held  alleged 

control  by  Hocking  Valley  to  be  Illegal,     v.  88,  p.  1135.    The  lower  Federal 

our,  held  likewise  on  Dec  30  1912.  and  ordered  the  equity  or  the  Ones   & 

v    or   ,<Jn«ak,':<,  ""7'  'V1;'1-  9ou-  bi  the  property  I disposed  of. 

v-  ?5a  R-  66-  ••'■•■     Application  to  list,  showing  properties    sec     in  V    83 
•8  "liooTpar^.Tdo.    '  "'   '°6-     8^ck  auth-  «4'oOO.OOO;  outstanding: 
'"'  i  "'i-i  5s  of  1905  are  secured  by  deposit  or  cer- 

tificates or  beneficial  Interest  representing  the  entire  $3,250,000  Cont    Coal 

stock  and  S3.230.0I f  the  83,  fock   $12  000  of  the 

bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  Cumulative 
annual  sink.  fund. $35,000,  to  draw  bonds  by  lot  at  par  July  1  yearly. 


In  April  1910  gave  Hocking  Valley  Rv.  $2,445,000  5%  debenture  bonds 
in  pavment  of  freight  bills.     V.  91.  p.  1265. 

REPORT. — For  year  ending  Mch.  31  1909.  V.  89.  p.  221,  showed:  Net, 
$610,075:  int.,  sink,  fund,  impt's,  &c.  $773,618:  bal..  def..  S162.942. 

OFFICERS. — Pres..  E.  A.  Cole:  V.-P.,  S.  C.  Gallcv:  Treas.,  Harrv  J. 
Reese.     Office.  44  East  Broad  St.,  Columbus.  Ohio. — (V.  T6.  p.  1844.) 

SWAN  &  FINCH  CO.— See  page  182. 

SWIFT  &  CO. — ORGANIZATION— Incorporated  in  Illinois  April  1 
1885.  The  stockholders  voted  Jan.  2  1913  to  extend  the  charter  from 
March  31  1915  to  Jan.  1  1984.  V.  95,  p.  1547.  Has  packing  plants  at 
Union  Stock  Yards,  Chicago;  at  South  Omaha.  Kansas  City,  East  St. 
Louis,  South  St.  Joseph,  South  St.  Paul  and  Fort  Worth:  Milwaukee,  Wis.: 
St.  Louis,  Mo.;  New  York;  Denver.  Colo.;  and  Boston,  having  purchased 
in  1912  certain  assets  of  the  National  Packing  Co.  upon  its  dissolution. 
V.  81,  p.  1854;   V.  95.  p.  547,  1547;   V.  96.  p.  1133. 

STOCK. — Stockholders  in  1906  nnr^haipd  S15.000.000  new  stock  at  par 
and  in  1909  $10,000,000:  in  1911.  S15.000.000.  V.  92.  p.  61;  V.  91,  p.  1517; 
V.  88,  p.  105.  Divs.  1889  to  1894.  incl.,  8%;  1895  to  July  1898,  incl.,  6%: 
Oct.  1898  to  Oct.  1913.  7%.     Bonds,  see  table 

REPORT. — Report  for  year  ending  Sept.  30  1912,  with  balance  sheet, 
was  in  V.  96,  p.  133.  In  1912  sales  were  "about  $300,000,000."  against 
"over  $275,000,000"  in  1911;  net,  over  $8,502,939;  divs.  (7%),  $5,250,000; 
added  to  reserve  fund,  $252,939;  bal.,  sur.,  $3,000,000.  Pres..  Louis  P. 
Swift;  V.-P.,  Edward  F.  Swift;  Treas.,  L.  A.  Carton:  Sec,  F.  S.  Hayward. 
Office,  Chicago.— (V.  95,  p.  548,  1547;    V.  96,  p.  66.  133.) 

SYRACUSE  LIGHT  &   POWER  CO.— See  page  182. 

TENNESSEE  COAL.  IRON  &  RAILROAD  COMPANY.— ORGANIZA- 
TION.— Own?  steel  rail  mill,  blast  furnaces,  coal  mines.  Iron  mines,  foun- 
dries, Ac,  in  Tennessee  and  Alabama.  V.  70.  p.  558:  V.  84.  p.  1179.  In 
July  1906  re-purchased  Birmingham  Southern  RR.,  26  miles.  V.  83.  p.  42: 
V.  84,  p.  1179.  In  1906  Tenn.  Coal  A  Iron  and  Republic  Iron  A  Steel  cos. 
Jointly  purchased  about  1,800  acres  of  Iron  ore  lands  near  Birmingham, 
Jointly  guaranteeing  $700,000  Potter  Ore  5%  bonds.     V.  83,  p.  1416,  973. 

On  Nov.  30  1899  the  Alabama  Steel  A  Shipbuilding  Co.  plant  was  opened 
at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces  of  50  tons  each  and 
a  capacity  of  1,000  tons  of  steel  billets  and  slabs  daily,  and  Is  leased  to  the 
Tenn.  Coal,  Iron  A  RR.  Co..  which  guarantees  Its  $1  100,000  6%  bonds, 
of  which  part  In  treasury,  and  $440,000  6%  pref.  stock.  V.  70.  p.  591. 
The  common  stock,  all  owned  bv  Tenn.  Coal,  Iron  A  RR.  Co.,  carries  con- 
trol      V.  66.  p.  1002,  1235;  V.  67,  p.  127,  801;  V.  70.  p.  1196;  V.  72,  p.  584. 

In  Nov.  1907  the  United  States  Steel  Corp.  acquired  all  but  about  $225,- 
000  of  $32,529,998  com.  stock,  giving  $11,904  76  In  bonds  for  $10,000  stock; 
V.  85.  p.  1212.  1282:  V.  86.  p.  730.  In  Dec  1909  U.  S.  Steel  Corp.  had 
expended  $6,500,000  for  impts.:  $3,887,079  expended  In  1910:  $5,069,984 
in  1911;  $1,833,094  in  1912.     V.  92,  p.  735;  V.  94.  p.  844;  V.  96.  p.  871. 

DIVIDENDS. — On  common  In  1887.  1%;  in  1900.  6%;  1902  to  1904- 
none:  May  1905  to  Nov.  1907,  both  Incl.,  1%  quar.;  none  since. 

BONDS.— Of  the  $15,000,000  gen.  gold  5s  of  1901,  $10,653,500  were  re- 
served for  existing  bonds  bearing  6  and  7%  Interest  (of  which  $3,351 ,500  had 
been  issued  In  Dec  1912) ,  and  the  balance  for  Improvements.  V.  72,  p.  876. 
940,  989;  V.  73.  p.  86.  554,  1117;  V.  77,  p.  93.  2162;  V.  80,  p.  169.  Loans 
from  U.  S.  Steel  Corp.  Oct.  31  1910.  $10,167,708.     V.  86,  p.  730. 

REPORT. — Net  profits  for  10  mos.  ending  Oct.  31  1910.  after  deprec'n. 
Ac  ($685,974).  $3,005,691:  other  Income.  $158,402:  int.  on  bonds,  Ac. 
81.135.S35:  pref.  dlv.  (7%),  $7,470:  bal..  sur.,  $2,020,788.  V.  91,  p.  1778. 
Balance  sheet  Oct.  31  1910,  V.  92,  p.  1030. 

DIRECTORS. — George  G.  Crawford  (Pres.),  Elbert  H.  Gary,  J.  A.  Far- 
rell,  R.  C.  Boiling,  W.  J.  Filbert.  Richard  Trimble.  Thomas  Murray. 
Frank  H.  Crockard.  V.-P.  and  Gen.  Mgr.  is  Frank  H.  Crockard:  Sec.  and 
Treas.,  L.  T.  Beecher,  Birmingham.  Ala.:  Asst.  Sec.  Thomas  Murray,  71 
B'way.  N.  Y.— (V.  91,  p.  1778;  V.  92.  p.  1030;  V.  93.  p.  1203.) 

(THE)  TEXAS  COMPANY.— ORGANIZATION.— Incorporated  In 
Texas  April  7  1902  and  is  engaged  In  the  transportation,  refining  and  dis- 
tribution of  petroleum  and  it's  products.  Owns  about  1,400  miles  of  pipe 
line  reaching  Texas,  Oklahoma  and  Louisiana  oil  fields,  5  refineries  at 
Tulsa,  Okla.,  Port  Arthur.  Dallas  and  Port  Neches,  Tex.  (near  Beaumont), 
and  Lockport,  111.,  and  one  building  at  Bayonne,  N.  J.,  tank  steamers, 
barges,  Ac.  V.  88.  p.  831;  V.  86,  p.  606;  V.  93,  p.  1480.  Application  to 
list,  V.  91.  p.  960:  V.  93.  p.  875. 

In  1913  $3,000,000  stock  and  $2,000,000  convertible  bonds  were  issued 
to  acquire  securities  of  Producers'  Oil  Co.  V.  97,  p.  527;  V.  94,  p.  491. 
Under  reorganization  plan  of  Central  Fuel  Oil  Co.  dated  June  23  1913 
and  declared  effective  Aug.  1913  (V.  96.  p.  1842).  the  Texas  Co.  guarantees 
dividends  at  5%  (under  certain  contingencies  at  a  less  rate,  but  not  less 
than  3%  p.  a.)  on  $6,000,009  pref.  stock  of  the  successor  co.  (Central 
Petroleum  Co.,  Incorporated  in  Maine  Aug.  6  1913)  till  April  30  1923.  hav- 
ing at  that  date  the  option  of  paving  off  the  pref.  and  thus  acquiring  per- 
manent ownership  of  $600,000  of  the  $900,000  common  stock,  and  in  the 
meantime  having  complete  control  of  the  property,  bonded  to  secure  only 
$600,000  new  1st  M.  collateral  6s.  V.  97,  p.  524.  In  Sept.  1913  began 
turning  over  the  production  of  the  Central  Petroleum  and  Producers'  Oil 
companies  to  the  Prairie  Oil  &  Gas  Co.     V.  97,  p.  1120. 

STOCK. — Stockholders  voted  May  28  1910  to  Increase  the  authorized 
stock  from  818,000.000  to  836,000,000,  Ol  which  89,000,000  was  distributed 
June  30  1910  as  a  50  ',,  stork  dividend,  and  on  March  4  191 1  to  Increase  the 
auth.  stock  from  S3''.. 000.000  to  $50,000,000  V.  Oft.  n  1300.  1494,  IBIS 
V.  91.  p.  1578;  V.  92,  p.  467,  1440.  In  1913  $3,000,000  stock  was  issued 
in  exchange  for  Producers'  Oil  Co.  stock.  V.  97.  p.  527. 
Cash  Div.  Record  S'nce  1902-03,  Fiscal  Years  (%) — Also  50%  Stock  June  '10. 
'03-04. '04-06. '00-07. '07-08.  'ik-o.i  iii-io.  '10-11.  '11-12.  '12-13.  Oct  '13. 
6       12  vlv.     15  12       12A5ex.     12  10  5  6  lJi(qu) 

In  Sept. '1912  to  Juno  1913.  114%  quarterly;  Sept.,  1*4%. 

DEBENTURES.— Stockholders  March  4  1911  authorized  $20,000,000 
('.",,  convertible  gold  debentures,  redeem.  Jan.  3  1915  or  any  Int.  day  there- 
after at  105  as  a  whole  or  In  blocks  of  at  lenst  $100,000  and  convertible  Into 
stock  taken  at  150  on  any  int.  day  tip  to  1915.      Sink,  fund  begins  1915. 

Stockholders  in  1911  had  the  right  to  subscribe  for  $12,000,000  6%  de- 
bentures at  par,  all  underwritten  or  arranged  to  be  sold,  and  $2,000,000 
wore  later  issued,  mostly  in  exchange  for  bonds  of  Producers'  oil  Co.  V.  97, 
p.  527.  Of  the  remainder,  $3,000,000  aro  reserved  to  retire  the  serial  6% 
notes  of  1910  (V.  91 ,  p.  532)  and  $3,000,000  for  future  purposes.  V.  92,  p. 
398,  107.  597;  V.  93.  p.  875. 

REPORT. — For  year  ending  June  30  1913  (V.  97.  p.  410),  gross  earnings 
from  sales,  &c,  $25,882,861;  net,  after  int.,  taxes  ft  insur.,  ($901,443), 
$12,044,219.  Sink.  fd.  &  depr.,  $4,843,797;  bad  acc'ts,  &c,  $287,299:  in- 
surance reserve,  $250,000;  divs.  (6%),  $1,620,000;  bal.,  sur.,  $5,043,123. 


Oct.,  1913.] 


INDUSTRIAL  STOCKS  AND  BONDS 


m 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c  see  notes  on  first  pane] 


Texas  Power  &  Light  Co — Pref  7%  oum  red  115- 

First  M  $30,000,000  auth  gold  red  105  beginning  1917.B.0* 
Tobacco  Products  Corp — Com  stock  $30,000,000 


Pref  (p  &  d)  7%  cum  red  120  after  3  years  $20.000,000 

"  Typewriter  Co — Common  stock  $9,000,000  autti 


Underwood   . 

Preferred  7%  cum  (p  &  d)  red  125.- 
Union  Baa  &  Paper — Pref  stock  (p  &  d)  7%  cumulative 

First  mortgage  $5,000,000  gold  red  105  sinking rund.Eq.xo* 
Union  El  L  &  P.  St  Louis— 1st  M  g  (other  bds  text)    .Mst.c' 

Ref  &  ext  M$50.000.000  g  red  110  begMay'18-Ba&MSt.xe* 
Union    Ferry — Stock 

First  mortgage  gold  redeemable  at  110  since  Nov  1  1895. - 
Union  Natural  Gas  Corp— Stook  $10,000,000 


Date 

Bonds 


Par 

Value 


1912 


1905 
1902 
1908 


1890 


Collat  tr  gold  M  due  $300,000  yrly  Sept  1    CPi-c  1904 

New  serial  bds  $6,000,000  auth  g  due  $500,000  ann...CPi  1913 
Other  bonds  see  text. 

Union  Oil  Co  of  California— Stock  $50,000,000  auth 

First  lien  M  $20,000,000  g  callable  see  text Eq.c*&r«  1911 

Coll  trust  notes  $4,000,000  g  part  due  s-a  red  103 c*  1913 

Guaranteed  bonds  (see  text) Var 

Union  Steel— First  &  coll  mtge  $45,000,000  g  gu  s  f..N.c'&r  1902    1.000  &c 

Sharon  Coke  Oo  1st  M  callable  1901..- _ -- 

Union  Stock  Yards  of  Omaha— Stock  $7.500.000- ....              100 

First  mortgage  $5,000,000  redeemable  105 CC     1911    - 

Union  Switch  &  Signal — Common  stock  $5,000,000  auth-.. 50 

Preferred  (not  as  to  assets)  stock  (see  text) 

United  Bank  Note  Corporation — See  American  Bank  Note  Co 


Amount 
Outstanding 


$1,000 
100 
100 
100 

1 1  XI 

100 

1,000 
1,000 
1.000 

100 
100  &c 

100 
1.000 
1.000 

100 

100  Ac 

1,000 


$1,575,000 
3,340.000 

16,000,000 

10.000.000 
8,500,000 
4.8  10.000 

ll.OO0.000 

3.763.000 
6,202,000 

7,071.000 
3.000,000 
1  200.000 
10.000,000 
See  text 
See  text 

31.147.000 

5.597.000 

4,000,000 

4.665.000 

33,190  000 

304.000 

7.490.300 

700.000 

5,000,000 


See  text 
4  In  1913 
7  In  1913 
See   text 

5  g 

5  g 

5  5 
3  In  1912 

5g 

10  In  '13 

SK 
6g 

See  text 
5g 
6g 
5 

5g 
5  B 

6  In  1912 
5 

See   text 


500,000  See   text 


Aug  1  1913   1  %  Checks  mailed 

June  1  1937  Bankers  Trust  Co,  N  Y 


Q— J 

Q-J 
Q— J 
Q— J 
J      &     J 
M     fc      S 
M     &     N 
See  text. 
M     <fc     N 
Q— J    15 
M     &     S 
A     &     O 


&     J 
&     J 
Q— F 


J      fc     T) 
J     &     D 

Q— M 

M     &     N 

Q— J 

Q— J 


Last  Dividend 
and  Maturity 


Places   Where.  Interest  anp 
Dividends  ore   Paiiable 


Oct 
Oct 

Oct 

Oct 

July 

Sept 

May 

July 

Nov 

Oct 

Sept 

Apr 


1   1913  1*4 

1  1913  I  % 
1  '13  1  H% 
15  '12  1% 

1    19.(1) 

1  1932 
1  L933 
15  1913  IK 
1  1920 
15   '13  2H 
1  '14-'16 
'15- Apr  '26 


July  20  '13.  60c 
Jan  2 1031 
Mayl4-May  18 
Various 
June  1  1952 
Dec  2  1931 
Sept  1'13,  1H% 
May  1  1931 
Oct    10  '13.  3% 
Oct    10  '13.  3% 


Checks  mailed 
Cheoks  mailed 

do 

Check  from  Co's 'office 
17  Battery  i'laoe,  N  Y 
New  York  or  St  Louis 
30  Broad  St.  New  York 
Company's  Office,  Bklyn 
do  do  , 


ColoDlal  Tr  Co,  Plttsb 
do  do 

Los  Angeles 

N    Y.    Los    Angoles,    &c 

N  Y  (Ba) ,  Los  Ang  &  8  F 


New  York  Trust  Co,  N  Y 


First  Tr  &  Sav  Bk,  Chic 
do  do 

Checks  mailed 
do 


Pres.,  J.  S.  Culllnan,  Houston,  Tex.;  V.-P.,  Arnold  Schlaet,  N.  Y..  aod 
E.  C.  Lufkln,  NewYork;  Sec.,  James  L.  Autry:  Treas.,  R.  E.  Brooks.  N  Y  . 
office,  17  Battery  Place.— (V.  96,  p.  1842;  V.  97,  p.440,  449,  527,  732,  1120.) 

TEXAS  &  PACIFIC  COAL. — Owns  61.000  acres  of  coal  lands  In  Texas. 
Business  consists  of  mining  coal  and  manufacturing  coke,  brick,  &r, 
Stockholders  voted  April  20  1910  to  Increase  the  authorized  stock  from 
$2,500,000  to  $3,500  000    but  no  new  stock  Issued  to  May  1913. 

DIVS.—   Dec.  08.  Men. '09.  J'ne  '09.  Oct.'09.   1910-12.  1913. 

SlnceSept'08    IH  14       2  stk.  2       6  (1  HQ-J)      1K,1H,1>5,— 

Pres..  Edgar  L.  Marston,  30  Brnad  St.,  N.  Y. —  (V.  90,  p.  118.) 

TEXAS  POWER  &  LT.  CO.— TOBACCO  PRODUCTS  CO.— See  p. 182 

UMJERWOO')  ni'FVVKirp.V  ,.>.  -ORGANIZATION. — Inooro.  In 
Delaware.  V.  90,  p.  632.  Manufactures  "visible"  typewriter.  V.  86,  p. 
1359.     Factory.  Hartford,  Conn.     No  bonds. 

STOCK.  No  raut  without  consent  of  75%  of  each  class  of  stook 
Entire  voting  powr,  now  vested  In  common  stock,  to  be  vested  in  pref 
stock  whenever  rvo  quarterly  pref.  dlvs.  are  In  default.  Out  of  net  profits 
annually  before  payment  of  divs.  on  common  stock,  $100,000  must  be,  set 
aside  as  "special  surplus  capital  reserve"  fund,  and  after  3  years  used  to 
retire  pref  shares  at  or  under  125, and.  If  necessary,  to  pay  dividends  there- 
on. No  dlvs  In  excess  of  4%  on  common  stock  while  this  fund.  In  cash  or 
pref.  stock  retired.  Is  less  than  $1,000,000.     V.  90    0.788. 

DIVIDENDS.— On  pref.,  July  1  1910  to  Oct.  1  1913,  1%%  quar.  On 
com.  stock,  July  1  1911  to  Oct.  1913,  1%  quar.     V.  92,  p.  1315. 

EARNINGS. — For  3  mos.  ending  Mar.  31  1913,  net,  $600,857,  against 
$501,852  in  1912.     V.  96.  p.  1368. 

REPORT. — Report  for  cal.  year  1912  in  V.  96.  p. 943,  showed:  Total 
net  income,  $1,946,031;  deprec'n.  $212,913;  special  surplus  capital  reserve, 
$113,025;  pref.  divs.  (7%).  $350,000;  com.  divs.  (4%),  $340,000;  balance, 
surplus,  $930,093. 

OFFICERS. — Pres.,  John  T.  Underwood;  1st  V.-P.  and  Seo.  pro  tern, 
Chas.  W.  Hand;  Treas.,  De  Witt  Bergen.  Office,  30  Vesey  St.,  N.  Y. 
—  (V.  92,  p.  1503;   V.  94,  p.  566,  625;    V.  96,  p.  657,  943,  1368.) 

UNION  BAG.  &  PAPER  CO.  (THE).— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Feb.  27  1899  as  a  consolidation.  V.  68,  p.  33,  430;  V.  69, 
p.  182;  V.  71.  p.  545:  V.  82.  p.  937;  V.  84.  p.  866:  V.  86.  p.  977:  V.  88. 
p.  1066;  V.  94,  p.  921,  1191;  report,  V.  96,  p.  942;  rights  of  stock,  &c, 
V.  68,  p. 675. 
STOCK. — Com.,  $16,000,000;  par,  $100.     Preferred,  see  table  above. 

DIVIDENDS.—  J1899.    1900  to  1905.    1906.    1907  to  Oct.  '12. 

On  preferred,  ner  cent 1    SH  7  yearly.         6l4     4  yearly  (Q.-J) 

In  Jan.  1913  the  dividend  was  omitted.  V.  95,  p.  1547. 

BONDS. — As  to  bonds  of  1905  (55,000.000  autti.),  see  V.  80,  p.  2402 
V.  81.  p.  269.  564;  V.  87,  p.  1667:  V.  88.  p.  1201.  Bonds  numbered  from 
3.600  upward  are  tar-free  in  New  York  in  owners'  hands.  V.  91.  P.  09. 
V.  94,  p.  921.     Bonds  assumed,  $220,000;  purchase  obligations,  $910,833. 

REPORT. — Year  ending  Jan.  31  1913,  with  bal,  sheet,  in  V.  96,  p.  942, 
1026,  showed:  Net  earnings,  $554,251;  int.  on  bonds  &  notes,  $253,748;  div. 
on  pref.  (3%).  $330,000;  sink,  fund,  deprec,  &c,  $257,510;  def.,  $287,007. 

OFFICERS. — Chairman  of  Board.  L.  G.  Fisher:  Pres..  Edg-ar  G.  Barratt; 
V.-Ps.,  J.  A.  Kimberly  Jr.,  O.  R.  McMillen;  Treas.,  E.  S.  Coleman:  Sec, 
James  F.  Bush.  Office,  17  Battery  PL,  N.  Y.— (V.  97,  p.  959.) 

UNION  ELECTRIC  LIGHT  &  POWER  CO..  ST.  LOUIS.— ORGANIZA- 
TION.—  Incorp.  In  Missouri  In  June  1902.  V.  77  p.  40,  774.  Does  prac- 
tically all  of  the  electric-lighting  business  of  St  Louis.  Has  a  10-vear  con- 
tract to  supply  public  city  electric  lighting  till  Sept.  1  1920.  V.  96,  p.  793. 
North  American  Co.  owns  practically  all  of  the  outstanding  stock.  V.  80, 
p.  1000.     Decision  July  1912,  V.  95,  p.  549;  V.  96,  p.  1302.. 

Securities —  Date.      Interest.      outstand'g.     Maturity. 

Imp.  L.  H.  &  P.  1st  M.  5s(cash  dep.  to  redeem  these)     $19,000  Apr.   1  1930 

Mo.  El.  Lt.  &  Power  1st  m 1891       6  Q.F.  600,000    May    11921 

Mo.  Ed.  1st  cons.  M.,  $3,198,000)1897  5  g.  F.&A.    3.198,000  Feb.  1  1927 

gold c*J      Interest  in  St.  Louis  or  New  York. 

U.  E.  L.  &  P.  1st  M.  ($10,000,000  authorized  issue) ,  see  table  above. 
Ref.  &  ext.  M.  ($50,000,000  authorized  Issue),  see  table  above. 

STOCK. — Total  auth.  issue,  $18,000,000;  outstanding  Apr.  30  1913,  $9,- 
885,000  (par  $100) ;  $161,075  reserved  for  exchange  for  outstanding  Missouri- 
Edison  Electric  stock.     V.  85,  p.  1007.  1466. 

DIVIDENDS  PAID  (Q.-J.)  .—1906  and  1907.  5%;  1908  to  Oct.  1913. 
6%  yearly  (Q.-J.);  Dec.  31  1910,  1.9%  extra;  Dec.  31  1911  and  1912,  2%. 

BONDS. — In  1908  died  a  refunding  and  extension  mtge.  for  $50,000,000. 
Of  the  bonds,  $7,071,000  have  been  sold.  $10,000,000  are  reserved  to 
retire  underlying  bonds  and  the  remaining-  $32,929,000  are  Issuable  for  not 
over  85%  of  cost  of  extensions  and  improvements,  on  condition  that  the 
net  earnings  are  50%  in  excess  of  interest  on  bonds,  incl.  those  proposed  to 
be  issued.  V.  86,  p.  232,  1163;  V.  87,  p.  1425.  1537;  V.  96.  p.  793. 

EARNINGS. — Year  ending  Dec.  31  1912:  Gross,  $3,636,157;  net,  after 
taxes,  &c,  $1,692,510;  other  income,  $27,665;  int.  on  bonds,  &c,  $842,928; 
divs.  (6%),  $593,100;  bal.,  sur.,  $284,147.  Year  1911,  gross,  $3,577,191; 
net  after  taxes,  &c,  $1,621,641. 

OFFICERS. — Pres.,  J.  D.  Mortimer;  V.-P.  and  Gen.  Mgr.,  A.  C.  Ein- 
stein; V.-Ps.,  Festus  J.  Wade  and  Breckinridge  Jones;  Sec.  and  Treas., 
H.  Spoehrer.     N.  Y.  office,  30  Broad  St.— (V.  95,  p.  549;  V.  96,  p.  793.) 

UNION  FERRY. — Operated  five  ferry  lines  between  N.  Y.  and  Brooklyn, 
of  which  2  discontinued  July  28  1912.  19  ferryboats,  real  estate.  &c. 
Fares  increased,  V.  87,  p.  1517;    V.  93,  p.  538. 

In  1909  $700,000  bonds  had  been  purchased  and  canceled,  reducing  issue 
to  $1,500,000,  and  In  Jan.  1910  $300,000  was  acquired.     V.  90.  p.  114. 

DIVIDENDS.—!   '98.  *99.  '00  to  Jan.  '08.  '09.  '10.    '11.  '12.       1913. 
Per  cent I   3Js     3  2  yearly  3       3       3         3  3 

EARNINGS.— Year  1911,  gross,  $613,220;  net,  $163,482.  In  1910, 
gross.  $819,114;  net,  $251,963.     V.  94,  p.  285. 

Pres.,  J.  D.  Fairchlld;  Sec.  &  Treas.,  Benj.  J.  Downer. — (V.  97,  p.  302.) 

UNION   NATURAL  GAS  CORPORATION.— ORGANIZATION,    &c— 

Incorp.  In  Delaware  May  24  1902  and  acquired  various  gas  properties  in 
Penna.  and  Ohio.  On  Dec.  31  1911  owned  492,253  acres  of  gas  lands  and 
also  one-half  Interest  in  55,534  acres  in  W.  Va.,  through  ownership  of  Re- 
serve Gas  Co.  stock. 

STOCK. — In  April  1913  $1,000,000  new  stock  was  subscribed  by  stock- 
holders at  par.     See  BONDS  below.     V.  96,  p.  794. 

DIVIDENDS.— Dividends  1903  to  1906,  8%  yearly;  Jan.  1907  to  Oct. 
1913.  10%  yearly  (2H%  Q.-J.). 

BONDS. — As  to  collat.  trust  6s,  see  V.  79,  p.  790,  1026,  1334.  Bonds 
of  subsid.  cos.  Dec.  31  1911,  $1,082,000,  include  $523,000  first  5s  due 
Dec.  1  1921:  Int.  J.  &  D.  at  Cleveland  Trust  Co. and  $46,000  Elyria  Gas  & 


Electric  6s  due  Sept.  1  1921.  Of  the  $6,000,000  6s  of  1913,  about  $3  300  - 
000  are  to  be  sold,  together  with  $1,000,000  new  stock,  for  improvements 
and  to  pay  floating  debt,  of  which  $1,500,000  had  been  taken  by  stockhold- 
ers in  Aug.  1913.  This  leaves  $1,500,000  additional  bonds  to  sell  and  the 
remaining  $1 ,200,000  reserved  to  retire  the  6s  due  Sept.  1913  to  1916,  which 
were  being  turned  in  for  exchange.  No  bonds  are  reserved  to  retire  those 
of  "under  companies",  which  on  June  30  1913  aggregated  $1  309  300 
V.  96,  o.  794;  V.  97,  p.  370. 

REPORT. — Report  for  half-year  ending  June  30  1913  in  V.  97,  p.  370 
showed:  Gross,  $2,575,576;  net,  $1,335,379;  interest,  &c.,  $136,712-  divs' 
(5%),  $450,000;  Dal.,  sur.,  $748,667.  Report  for  cal.  year  1912  in  V.  96' 
p.  861,  showed:  Gross  earnings  (all  sources) ,  $4,431,310;  gas  and  electricity' 
$865,130;  oper.exp.,  drillings,  &c,  $1,618,660;  int.  on  bonds,  &c,  $252  237 '• 
div.  (10%),  $900,000;  depreciation,  $600,030;  bal.,  sur.,  $195,251. 

Pres.,  T.  N.  Barnsdall;    V.-P.  &  Gen.  Mgr.,  E.  P.  Whitcomb:  Sec    & 

Treas..  W.  R.  Hadley.     Office,  Union  Bank  Building,  Pittsburgh    Pa 

(V.  94,  p.  491,  695;  V.  96,  p.  494,  794,  861;  V.  97,  p.  370.) 

UNION  OIL  CO.  OF  CALIFORNIA.— ORGANIZATION.— Incorporated 
in  California  In  Oct.  1890  and  produces  fuel  oil,  refined  oil,  gasoline,  kero- 
sene, benzine,  distillates,  lubricants  and  asphaltum  which  It  distributes 
throughout  a  large  part  of  the  Pacific  Coast  of  the  United  States,  Canada 
and  South  America.  Owns  or  controls  more  than  600  miles  of  modern  pipe 
line  (incl.  Producers'  Transportation  Co.,  V.  96,  p.  1294),  extending  from  3 
separate  tidewater  ports  to  the  4  great  oil-producing  sections  of  the  State; 
and  controls  and  operates  three  modern  refineries,  a  large  fleet  of  oil-carrying 
vessels,  with  a  capacity  of  over  500.000  bbls.,  2.39  stationary  tanks,  with  a 
storage  capacity  of  11,421,875  bbls.  for  crude  oil;  also  its  own  pipe  line 
across  the  Isthmus  of  Panama.  Its  oil  properties  aggregate  over  240,000 
acres  in  the  oil-producing  centres  of  California.     V.  97,  p.  449. 

In  Nov.  1912  the  General  Petroleum  Co.  acquired  an  option  on  a  controll- 
ing interest.     V.  95.  p.  1407,  1478;  V.  96,  p.  1493,  1707;  V.  97,  p.  449. 

STOCK. — No  dividends  while  the  "first  lien"  bonds  are  unpaid,  unless 
net  income  is  twice  the  interest  charge. 

DIVIDENDS.— In  August  1908  a  stock  dividend  of  200%  was  declared 
and  the  annual  dividend  rate,  then  15%  per  annum,  was  made  6%  per  an- 
num on  the  increased  stock;  from  Nov.  1910  to  July  1913  the  rate  was  7.2% 
per  annum,  or  60c.  per  share  monthly,  but  hereafter  payments  are  to  t>e 
made  semi-annually.     V.  97,  p.  370. 

BONDS.— First  lien  5%  20-yr.  bonds,  auth.  $20,000,000;  Initial  Issue, 
$5,000,000;  reserved  for  future  Issue  at  not  exceeding  $2,500,000  yearly  for 
development,  betterments  and  new  acquisitions,  provided  the  net  income 
for  the  preceding  calendar  year  shall  be  at  least  3  times  the  annual  Interest 
charge.  Including  bonds  so  to  be  Issued.  $6,665,000:  reserved  to  retire  $7  - 
335,000  guaranteed  bonds  of  subsidiary  companies  (see  V.  92,  p  1373) 
V.93.P.  109.  168;  V.  92,  p.  1373,  1503,  1641.  In  Aug.  1912  sold  $1,000  000 
1-year  6%  gold  notes  secured  by  $1,334,000  first  lien  5s.  V.  95,  p.  549. 
In  1913  sold  $4,000,000  collateral  trust  gold  6%  notes  maturing  $400  000 
May  1  1914  and  $450,000  thereafter  semi-annually  to  May  1  1918  secured 
by  pledge  of  $1,500  first  lien  5%  bonds  for  every  $1,000  of  notes  issued. 
V.  96.  p.  1368;  V.  97,  p.  242,  449. 

Sinking  fund  retires  yearly  at  102  lA  and  int.  at  least  $250,000  bonds-  also 
callable  as  an  entire  issue  at  105  and  int.  on  any  int.  date. 

Underlying  Bonds  for  which  First  Lien  Bonds  Are  Reserved. 

Bonds —  Interest.     Outstanding.  Maturity 

Mission  Transp.  &  Refln.  Co.  lstM.5  M  &  N  $38=>,000  Nov  1  1921 
Union  Transportation  Co.  1st  M-.5  F  &  A  2,036,000  Feb  1  19^3 
Union  SS.Co.lstM.,due$50,000s-a_5  J  &  J  250,000     To  Jan     1916 

Producers  Transporta'n  Co.  1st  M-5  J  &  J  1,994,000     July  1  1921 

The  United   Steamship  Co's  bonds   ($150,000)   are  not  guaranteed 

EARNINGS. — Gross  sales  for  6  mos.  ending  June  30  1913.  $9  700  753 
agst.  $7,768,902  in  1912.     V.  97,  p.  370.  *».<uu,#oo. 

REPORT. — For  calendar  year  1912  in  V.  96,  p.  1294. 
Results  of  Operations  for  Calendar  Years. 

1912.  1911.  1910.  1909. 

Gross   earnings $18,287,261  $15,974,259  $12,828,679     $9,687  339 

Depreciation    charged..  $1,094,882         $805,658        $619,253         $495  375 

Bond  interest 534,662  124,305  .. 

Prop,  bond  disc,  &c 64,041  . 

Other  expenses 13,753,937     11,679,384     y8.946.863       6,536~,788 

Net  earnings $2,839,739     $3,364,911     $3,262,563     $2,655,177 

Dividends   (7.2)2,232,892(7.2)2181048(6.2)1703617  (6)L477.768 

Balance,  surplus $606,847     $1,183,863     $1,558,946     $1,177,409 

DIRECTORS— Lyman  Stewart  (Pres.),  Los  Angeles;    W.  L    Stewart 
(1st  V.-P.),  J.  S.  Torrance  (2d  V.-P.),  Robert  Watchorn  (Asst.  to  Pres  ) 
Giles  Kellogg  (Sec),  F.  C.  Bolt,  W.  R.  Staats,  W.  G.  Tubby    W    W    Or- 
cutt,  F.  A.  Garbutt,  I.  W.  Hellman.     General  office,  Oleum  (P.  O    Rodes) 
Contra  Costa  County,  Cal.;  branch  offices,  Los  Angeles  and  San  Francisco' 
—  (V.  96,  p.  1294,  1368,  1494,  1707;  V.  97,  p.  242,  370,  449.) 

UNION  STEEL  CO.— The  United  States  Steel  Corporation,  which  took 
possession  as  of  Deo.  1  1902,  owns  the  entire  $20,000,000  stock,  guaranteeing 
$45,000,000  of  5%  bonds.     See  V.  75,  p    1359,  1150;  V.  74.  p    100 

Plants  at  Donora  and  Sharon.  Pa.,  with  daily  capacity  as  follows-  5  blast 
furnaces.  2,500  tons;  25  open-hearth  furnaces,  2,400  tons;  3  blooming  slab- 
bing and  sheet  bar  mills,  4  rod  mills.  800  tons:  4  wire  and  nail  mills  7  000 
kegs;  1  plate  mill,  400  tons;  1  tin-plate  plant,  3,600  boxes:  5  sheet,  jobbing 
and  plate  mills,  1  by-product  coke  plant  (212  ovens),  1,000  tons. 

Coking  coal  property  in  lower  Connellsvllle  district.  4,740  acres  of  coal  and 
610  acres  of  surface.  Steam  coal  property  on  Monongahela  River  1  524 
acres  of  coal  and  179  acres  of  surface.     Two  modern  steel  ore  steamer's 

The  Sharon  and  Penobscot  mines  (in  fee)  and  Donora  and  Sweeny  mines 
ileases) ,  on  the  Mesaba  range,  estimated  to  contain  40,000.000  tons  of  ore 

BONDS.— The  1st  and  coll.  5s  of  1902  ($45,000,000  authorized  Issue) 
are  guaranteed  principal  and  Interest  by  the  U.  S.  Steel  Corp  and  are 
secured  by  all  the  property  of  the  company,  including  the  Sharon  Steel  stock 
acquired.  They  are  subject  to  call  since  Dec.  1  1907  at  110  and  Interest 
Of  the  bonds,  $43,905,000  have  been  Issued,  of  which  $10,715,000  were  held 
alive  In  sinking  fund  on  Jan.  1  1913;  remainder  are  to  be  used  to  retire  un- 
derlying bonds  and  for  future  purposes.  Annual  sinking  fund  2  %  of  amount 
of  bonds  out.  V.  75.  p.  1150;  V.  76,  p.  107;  546.  Guaranty,  V.  76.  p.  709. 
—(V.  78,  p.  1171,  1227;  V.  83,  p.  912;  V.  91.  p    721;  V.  92.  p    1247.) 

UNION  STOCK  YARDS  OF  OMAHA  —ORGANIZATION.— Incorpor- 
ated In  Nebraska  In  Dec.  1887.  Owns  about  220  acres  of  land  at  South 
Omaha,  covered  with  plant,  &c,  and  other  real  estate.  V.  92,  p.  1378. 
Dividends  since  1897,  6%  y'ly.  Of  the  1st  5s  of  1911  ($5,000,000  auth.  Is- 
sue), $700,000'have  been  sold,  remainder  reserved  for  improv'ts  and  addi- 
tions, $1,200,000  at  cost  and  $3,100,000  at  75%  of  cost.     V.  92    p. 1378. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Date 
Bonds 


United  Cigar  Manufacturers  Co— Common  stock  S20.000.000 
Preferred  stock  (D  &  d)  7%  cumuative  $5.000.000 -- 

United fc&a ■Stores  Co  of  Ara-Common  stk  S30.000.000  auth 
Prefslockfp  &  d)  7%  cumulative  $5,000,000  see  text.--- 

United  Dry  (ioods  Co9— Common  stork  S3o.000.000  auth      -. 
Preferred  s'ock  (p  &  d)  7%  cum  $16,000,000  authorized.. 

United  Elec  Co  of  N  J— See  "Electric  Ry"  Section. 

United  Fruit— Stock  $45,000,000  authorized  -------- 

Serial  debs  (for  Nlpe  Bay  Co)  gold  redeem  103  since  191p 
Debentures  gold  s  f  $425,000  due  yearly  heeip  •14-xc*&r 
Debentures  g  s  f  drawn  101  1-10  y'ly  beg  July  16  OB.c   &r 
Debentures  e  *  f  drawn  101  1-10  y'ly  be?  July'ie-OB.c'&r* 

Gold  notes  $12,000,000  red  101 - --£§-x? 

Nor  Rv  of  Costa  Rica  1st  M  g  red  10a  s  t  &  intguar  OB.c' 

United  Cias  Improvement  Co  (The)— Stock  $5o.o20,700 

United   Paper  Board — 

Common  stock  $12,000,000  auth.— ----- 

Pref  stock  6%  non-cum  $2,500,000  red  110  -------------- 

United  Shoe  Machinery  Corp — Common  stock  $35,000,000.- 
Preferred  sfock  6%  cumulative  $15,000,000  (see  text) 

U  S  Cast  Iron  Pipe  &  Fdy  Co— Com  stock  $15,000,000  auth. 

Preferred  stock  7%  non-cumulative -------- 

American  Pipe  &  Foundry  first  mtge  $1,500,000  sink  fund 
Dlmmick  Pipe  first  mortgage  gold------------- 

United  States  Envelope — Common  stock  $1.000.000 

Preferred "stock  (p  &d)  7%  cumulative  $4,000,000 

1st  M  $2,500,000  g  part  due  yrly  red  104  aft.  Dec.   19-OB.c* 

United  States  Express— Stock 


1907 
1909 
1911 
1911 
1913 
1900 


1898 
1907 


1908 


Par 
Value 


$100 
100 
100 
100 
100 
100 

100 
500  &c 
500  &c 
500  <fcc 
500  &c 
100  &c 
1.000 
50 

100 

100 

25 

25 

100 

1.000 


100 

100 

1,000 

100 


Amount 
Outstanding 


$18,104,000 

5.000,000 

27,162,000 

4,527,000 

14,427.500 

10,842.000 

36,594,300 

800.000 

4.250,000 

1.500.000 

2.500.000 

12,000.000 

277.000 

55,502,950 


12.000 

2,100, 

28.610 

9.572 

12,106 

12,106 

888 

179 

750 

4,000 

1,850 

10,000 


000 
000 
059 
700 
300 
300 
087 
000 
000 
000 
000 
000 


Rate 
% 


4  in  1913 
7  In  1912 
See  text 
See    text 

5  in  1913 
7  in  1912 

See  text 
5g 
4H  g 
4H  g 
4H  g 
6g 


8  in  1913 
6  In  1913 
See  text 
See  text 
6 

6e 

See    text 
See    text 

5g 
See    text 


When 
Payable 


Q— F 
Q— M 
Q-F 
Q—  M 
Q— F 
Q— M 

Q— J  15 

J      &  D 

J      &  J 

J      &  J 

T       &  ,7 

M    &  N 

M     &  S 
Q— J 


15 


Q— J 

Q— J 

Q— M 

Quar 

T      &      J 

J      &      J 

See    text 

\l    &     S 

,T      &     D 

M     &     N 


Last  Dividend 
and  Maturity 


Nov  1  '13  1% 
Aug  30  '13,  \V, 
Nov  15  '13.  IK 
Sept  15 '13.  1  % 
Novl  13.  2% 
Septl  '13.  1% 

Novl5  '13,  2% 
June  1  1914-18 
July  1  1923 
July  1  1925 
Julv  1  1925 
May  1  1917 
Sept  1  1915 
Oct    15  '13.  2% 


Oct 

Oct 

nee 

Oct 

July 

Jan 

Sept 

Sept 

Dec 

May 


1% 
l/o 


4  1913.2% 
4   '13.    1M 
1  1907 
15  '13 
1  1928 

1  1917 

2 '13  2J^% 

2  13  3y2% 
1  1913-34 
15 '12    3% 


Places  Where  Interest  and 
Dividends  are  Payable 


Check  from  Co's  Office 
do  do 

Checks  mallei 
do 

Checks  mailed 
do 

Company's  office,  Boston 

do  do 

Old  Col  Tr  Co.Bos;  &  Lon 
do  do 

do  do 

Boston  and  London 
Old  Colony  Tr  Co.  Boston 
Philadelphia  Office 


Check  from  Co's  ofllce 

do  do 

Office,  71  Broadway,  NT 

do  do 

Chattanooga.    Tennessee 
Birm    Trust    &    Sav    Oo 
Old  Colony  Trust  Co ,  Bos 
do  do 

do  do 

Office  2  Rector  St,  N  T 


'99.  '00.  '01.  r02.  '03.  '04-'06.  '07-'12.     1913. 
6     7H     8      8      9    10  y'ly.  12  y'ly.  3.3.3.3 
0       3       4       4       6      8  y'ly.  12  y'ly.  3,3.3.3 
1911  and  10%  in  Jan.  1913  on  both 

1699.  showed:     Surp. 
In  1911,  surplus  over 

Office, 


1315.  Report  for  year  ending  Nov.  30  1912,  in  V.  96,  p.  282,  showed: 
Gross.  $793,366;  net,  $634,435;  deprec'n.  $125,000;  divs •  (6%),  $449,778; 
balTsur.;  for  year,  $59,656.  Surplus  Nov.  30 1  1912  $474,714.  Pres.. 
R  J.  Dunham;  Sec.  and  Treas..  J.  C.  Sharp  Office.  South  Omaha  Neb. 
—(V.  92.  p.  530,  1315.  1378.  1705:  V.  94.  p.  71.  276;  V.  96.  p.  207.  282.) 

UNION  SWITCH  &  SIGNAL  CO '.— ORGANIZATION. -Incorp.  In  Pa 
In  1882.     Plant  at  Swissvale.  Pa.     V.  68,  p.  *71;  V.  67.  p.  738. 

STOCK  —Pref.  Is  entitled  to  6%  ahead  of  common,  then  y2%  for  every 
1%  on  com   until  12%  Is  reached;    then   both   share  alike.     \  .  84.  p.  453; 

V  91.  P.  1040.  1333.  1635.  1715;  V.  92.  p.  602;    V.  93_.  j>.  414. 
DIVS.  (since  1898) — 

On  preferred % 

On  common %. 

Also  60%  in  common  stock  in  Jan 
common  and  pref.  stocks.  . 

REPORT. — Report  for  cal.  year  1912  in  V.  96,  p 
over  int.,  $1,004,731;  cash.  divs.  (12%).  $541,682. 
int.,  $948,220;  in  1910,  $1,365,288. 

Pres     George  Westinghouse;  Sec.  and  Treas.,  James  Johnson 
Swissvale,  Pa.— (V.  95,  p.  549.  1688;  V.  96.  p.  558.  1699.) 

UNION  TANK  LINE  CO.— See  page  182. 

UNITED  BANK  NOTE  CORPORATION.— See  American  Bank  Note  Co 

UNITED  BOX  BOARD  CO.— See  issue  of  Oct.  1912. 

UNITED  CIGAR  MANUFACTURERS  CO.— ORGANIZATION.— In 
corporated  In  N.  Y    April  28  1906.    V.  84,  p.  802;  V.  94.  p.  213.  357.  1388 

Owns  $2  500.000  common  stock  of  M.  A.  Gunst  &  Co.,  Inc.,  organized 
In  Maine,  having  $600,000  7%  cum.  pref.  stock,  which  acquired  Cal.  cor- 
poration of  same  name.     V-  96,  p.  950,  558. 

STOCK. — Pref.  stock  cannot  be  increased  or  mtge  other  than  purchase 
money  mtge.  created  without  consent  of  three-fourths  of  pref.  stock.  Pref. 
shall  have  no  voting  power  except  while  default  for  at  least  two  quarterly 
dividends  continues.  Of  the  common  stock,  $7,256,500  is  in  a  5-year 
voting  trust  ending  Dec.  1  1914.     V.  94.  p.  1388.  _     

DIVIDENDS.— On  common,  1909,  5%;    1910,6%;    1911.  4K%:    1912 

REPORT. — Report  for  year  ending  Dec.  31   1912.  in  V.  96,  p.  419. 
showed:    Gross   earnings,    $2,705,824;    profits,    $1,323,542;   other   income 
$•'11  013"  int.  on  loans  and  deposits,  $159,588;  div.  on  pref.  stock  (7%) 
$350'000:  dlv.  on  com.  stock  (4%).  $618,120;  net  profits,  $406,847. 

OFFICERS. — Pres.,  Fred.  H.  Hirschhorn;  Treas.,  Jack  W.  Schiffer. 
Office.  1018  and  1020  Second  Ave.,  N.  Y.— (V.  96.  p.  558,  950.) 

UNITED  CIGAR  STORES  CO.  OF  AMERICA— ORGANIZATION.— 
Incorporated  in  N.  J.  July  25  1912.  as  successor,  per  plan  V.95,  p.  241,  of 
Corporation  of  United  Cigar  Stores  (which  owned  the  entire  stock  and  funded 
debt  of  the  old  United  Cigar  Stores  Co.     See  V.  94,  p.  1451.  1386,  1122; 

V  93.  P-  1108.  1122;  V.  88,  p.  1132.)  Holders  of  Corp.  of  United  Cigar 
Stores  stock  received  300%  in  new  common  and  were  allowed  to  subscribe 
at  par  for  50%  ($4,527,000)  new  pref..  which  was  underwritten,  the  $3,- 
600,000  50-yr.  6%  bonds  of  the  Corp.  of  United  Cigar  Stores  being  acquired. 
Retails  cigars,  cigarettes,  tobacco,  &c  ;  reported  early  In  1912  as  having 
over  700  stores  in  various  parts  of  the  country.  The  control  of  the  prede- 
cessor company,  then  held  by  the  American  Tobacco  Co.,  was  distributed 
among  the  latter's  common  stockholders  under  the  disintegration  plan  or- 
dered by  the  U.  S.  Supreme  Court  on  May  29  1911  (V.  93.  p.  1122). 

STOCK. — Dividends  on  pref.  stock  are  cumulative  from  Sept.  15  1912. 
Has  equal  voting  power  with  common.  A  special  surplus  fund  out  of  net 
profits  may  be  used  after  Jan.  1  1916  to  redeem  pref.  stock  at  prices  not 
exceeding  $140  per  share. 

DIVIDENDS. — Div.  on  pref.,  \%%  quar.,  paid  Dec.  1912  to  Sept.  1913; 
and  on  com.,  \M%  and  H%  extra,  paid  Feb.  15  1913;  May,  Aug.  and 
Nov.  15.  114%  each. 

REPORT. — Report  for  period  from  July  24  to  Dec.  31  1912,  in  V.  96, 
p.  1155.  showed:  Divs.  ree'd  (less  charges)  and  net  surplus  of  Corp.  of 
united  Cigar  Stores  acquired  $1,879,362;  quar.  pref.  div.  \3A%,  $79,151; 
amt.  charged  to  profit  and  loss  on  reorganization  and  adjustment  of  capital 
sects,  between  cos..  $712,659;  bal.,  profit  and  loss  surplus  Dec.  31  1912, 
$1.087,552.— (V.  97.  p.  732.) 

UNITED  DRY  GOODS  COMPANIES.— ORGANIZATION.— Incorpor- 
ated In  Delaware  May  21  1909  and  acquired  control  of  the  Associated 
Merchants'  Co.,  which  owns  $4,500,100  of  the  $9,000,000  stock  of  the  H.  B. 
Clafiln  Co.,  the  business  of  James  McCreery  &  Co.  (23d  and  34th  Sts.), 
Stewart  &  Co.  of  Baltimore  (formerly  Posner  Bros.) ,  2,000  shares  ($200,000) 
of  the  $250,000  common  stock  of  C.  G.  Gunther's  Sons  (furs).  New  York 
(V.  90.  p.  773);  J.  N.  Adam  &  Co.  of  Buffalo,  N.  Y..  and  $2,400,000  of  the 
13.000.000  debenture  bonds.  $2,000,000  of  the  $3,000,000  Income  bonds  and 
800  of  the  1.000  shares  of  stock  of  the  O'Neill-Adams  Co.  also  purchased 
Hahne  &  Co..  Newark.  N.  J.;  Powers  Mercantile  Co.  of  Minneapolis; 
William  Hcngerer  Co.  of  Buffalo,  and  Stewart  Dry  Goods  Co.,  Louisville. 
In  1910  acquired  control  of  Lord  &  Taylor.  V.  91.  p.  42,;  V.  92,  p.  193. 
In  June  1913  Pres.  Clafiln  acquired  control  of  Illgbee  Co.,  Cleveland. 

)CK. — Remaining  common  and  pref.  stock  is  Issuable  for  cash  at  not 
less  than  par  and  120.  respectively.     V.  91.  p.  42.  158. 

No  bonds  can  be  Issued  without  the  consent  of  */i  of  caeli  el.iss  of  stock. 
DIVIDENDS.— On  pref.,  Sept.  1  1909  to  Sept.  1913,  l%%  quar.     On 
com.  stock,  Nov.  1  1909  to  Nov.  1913.2%  quar.  (8%  yearly).    V. 92.  p. 961. 
REPORT  for  half-year  ending  July  15  1913  was  In  V.  97,  p.  726. 
Pres.,  John  Clafiln.  224  Church  St..  N.  Y.— (V.  97,  p.  726.) 
UNITED  EL.  L.  &  POWER  CO..  N.  Y  —  See  Consolidated  Gas. 
UNITED  FRUIT  CO.— ORGANIZATION.— Incorporated  In   N.  J.  on 
March  30  1899  to  carry  on  tropical  fruit  business.     Litigation,  V.  95,  p.  116. 
Official  statement,  V.  69.  p.  854.     Properties  owned,  see  reports,  V.  71, 
p.  Kill.   1020:  V.  73,  p.  1060,  and  V.  77.  p.  2096:  V.  79.  p.  2475:  V.  85. 
p.  1281:  V.  74.  p.  1095:  V.  75,  p.  621- V.  89.  p.  1354;  V. 91,  p. 878;  V.  95, 
p.  649.  822.     Northern  Ry.  of  Costa  Rica.  347  mUes.  see  V.  71.  p.  1067; 
V.  80.  p.  223;  V.  81,  p.  618. 

In  Jane  I'.lO/  the  outstanding  $3,500,000  Nlpe  Bay  common  stock  was 
acquired,  per  plan  V.  84,  p.  1057;  first  dividend,  4%.  paid  Sept.  15  1910. 
V.  91 .  p.  41 .  The  Nlpe  Bay  Co.  has  outstanding  $2,000,000  pref.  stock  and 
$3,207,000  of  1st  M.  5-year  8%  gold  coupon  notes,  due  June  1  1914.  and 
$3..r,t.i,  000  6%  10-year  debs,  due  June  1  1917  (V.  95,  p.  424).  V.  88.  p. 
454.  580;  \  82.  p.  1382;  V.  81.  p.  215.  1378;  V.  92.  p.  1569;  V.  96.  p.  1301. 
Nil-  report,   V.  97.  p.  441  . 

STOCK. — In  Aug.  1912  Issued  $730,600  for  banana  farms  and  proper- 
ties in  Costa  Rica.  V.  95,  p.  549.  Stockholders  on  Sept.  5  1912  author- 
ized an  Increase  In  the  stock  from  $35,000,000  to  $45,000,000,  stockholders 
being  allowed  to  subscribe  for  $6,099,000  new  stock  at  150.  payable  10% 
on  or  before  Sept.  26.  40%  Oot.  26  and  50%  Deo.  14  1912,  Increasing  the 
amount  outstanding  to  $36,594,300.     V.  95.  p.  366.  685.  822. 


DIVIDENDS.—  1  Oct.  1899.  1900.  1901.  1902  to  Jan. '07.  Since. 
Percent f       2M  10  8  7  yearly.  2  quar. 

Also  on  Nov.  1  1913  2%  extra,  and  from  accumulated  surplus,  Aug. 
1908,  Nov.  1909,  Nov.  1910  and  Dec.  1911,  each,  10%,  applicable  to  pur- 
chase of  new  stock  at  par.     V.  93,  p.  1390. 

DEBENTURES. — The  4H%  gold  debentures  will  have  annual  sinking 
fund  beginning  in  1914  for  1909  issue  and  in  1916  for  the  others,  which  will 
retire  l-10th  of  Issues  yearly,  the  bonds  being  callable  therefor  at  101 . 
They  are  to  be  secured  by  any  new  mtge.  placed  on  the  property.  V.  87; 
p.  1609,  1538;  V.  91.  p.  1635:  V.  93,  p.  109.  168. 

The  4-year  6%  gold  notes  dated  May  1  1913  will  be  secured  by  any  new 
mortgage.  Over  half  of  the  proceeds  is  to  develop  the  European  business, 
$1,500,000  to  purchase  steamships  and  remainder  for  additions  in  tropics. 
V.  96,  p.  1302,  1368. 

REPORT. — Report  for  year  ending  Sept.  30  1912.  V.  95,  p.  1605.  1623. 
Fiscal  Net  Other  Int.  on  Dividends  Balance, 

Year —         Earnings.       Income.     Bonds. &c.         on  Stock.  Surplus. 

1911-12 $4,495,616     $836,497     $424,583        (8)$2,395.788     $2,511,741 

1910-11 4,277,623       761.117       327.771        (8)   2.164,712       2,546,257 

*  Also  from  accum.  surp.  Nov.  1910  and  Dec.  1911,  each  10%. 

DIRECTORS. — Andrew  W.  Preston  (Pres.).  Minor  C.  Keith  (V.-P.). 
Charles  A.  Hubbard  (Treas.).  Bradley  W.  Palmer  (Sec).  John  S.  Bartlett, 
Reginald  Foster,  Francis  R.  Hart,  K.  K.  McLaren,  Wm.  S.  Spauldlng. 
Sheppard  G.  Schermerhorn,  Hugh  G.  Levick,  Henry  O.  Underwood. 
Eugene  W.  Ong.  William  Newsome  and  Crawford  H.  Ellis.  General  of- 
fices, 131  State  St.,  Boston,  Mass.— (V.  96,  p.  1368,  1560;   V.  97,  p.  954.) 

UNITED  QAS  &  ELEC.  CORP.— See  "Elec.  Ry.  Section." 

(THE)  UNITED  GAS  IMPROVEMENT  CO.— Organized  1882  In  Penn- 
sylvania: reorganized  in  1885.  Charter  is  perpetual  and  business  is  the 
building,  leasing  and  operating  of  gas  works  (see  list  In  1900,  V.  70,  p.  1000. 
944).  See  list  and  capitalization  of  operating  companies  in  V.  79,  p.  498, 
and  editorial,  p.  478;  V.  79.  p.  2090;  V.  80,  p.  2342;  V.  81,  p.  977.  1727; 
V.  82,  p.  1160,  1444;  V.  83,  p.  42,  499.  1360,  1541;  V.  84.  p.  107,  395.  936. 
1112,  1304,  1373;  V.  85.  p.  44;  V.  89.  p.  1000;  V.  90,  p.  1682;  V.  91. 
p.  219;   V.  92.  p.  1699;   V.  95.  p.  116.  819. 

STOCK. — Increased  In  1906  from  $36,725,000  to  $45,900,250  and  In  1909 
to  $50,473,350;   In  1910  to  $55,520,700.     V.  89.  p.  1600;   V.  88,  p.  1201. 

DIVIDENDS. — Since  1888  8%  per  annum,  payable  quarterly.  In  Jan. 
1896  paid  extra  15%  in  convertible  scrip;  also  10%  extra  Mch.  1  1910  In 
scrip  convertible  Into  stock  to  June  30  1910.     V.  89,  p.  1600,  1546. 

REPORT  for  1912.  In  V.  96.  p.  1293.  showed:  Net  profits,  $7,524,691: 
divs.  (8%) ,  $4,440,236;  sinking  fund  to  retire  Phlla.  Gas  Works  Investment 
$774,500;  bal.,  sur..  $2,309,955.    Phila.  gas  lease,  V.  84,  p.  1304;  V.  S5.p.44. 

DIRECTORS. — Thomas  Dolan  (Chairman).  Effingham  B.  Morris, 
Samuel  T.  Bodine  (ex-officio) ,  Rudulph  Ellis,  Randal  Morgan,  William 
Wood  and  Morris  L.  Clothier.  Pres.,  Samuel  T.  Bodine;  1st  V.-P.  and 
General  Counsel.  Randal  Morgan;  2d  V.-P.,  Walton  Clark;  3d  V.-P.  and 
Treas.,  Lewis  Lillie;  4th  V.-P.,  W.  F.  Douthirt;  Sec,  Geo.  W.  Curran. 
Broad  and  Arch  Sts.,  Philadelphia. — (V.  96,  p.  1368.) 

UNITED  SHOE  MACHINERY  CORPORATION.— ORGANIZATION.— 
Incorporated  in  N.  J.  V.  80,  p.  1862.  Properties.  V.  68,  p.  333,  430; 
V.  74,  p.  430:   V.  75,  p.  851;   V.  80.  p.  1486:   V.  91.  p.  878:  V.  92.  p.  1699. 

Government  dissolution  suit,  V.  93.  p.  1672.  290:  V.  94,  p.  284,  1445; 
V.  96,  p.  1845.  New  Govt.  suit.  V.  96.  p.  494.  Indictment,  V.  93.  p. 
801,  959:  V.  94.  p.  702,  1060,1445:  V.95,  p.  1751;  V.  96.  p.  423.  Canadian 
investigation.  V.  95,  p.  1210;    V.  97,  p.  891. 

STOCK. — The  preferred  Is  entitled  In  the  event  of  dissolution  to  $35  per 
$25  share  and  all  accrued  dividends  In  preference  to  the  common  stock. 

DIVIS.—       11905.   1906.   1907.   1908.  1909.      1910.   '11      "12.      1913. 


On  common.  % 

Extra  cash 

Extra  stock 


8  8  8  8  8        8        8      2.2.2.2 

2       4  in  July 

25         .-         10     10  In  July 

EARNINGS. — Report  for  year  ending  March  1  1913,  In  V.  96.  p.  1553. 
showed:  Earnings  for  year  and  Increase  In  value  of  stock  of  other  companies, 
$6,160,168;  divs..  $2,861,111;  bal..  sur..  $3,299,057.  Earnings  of  United 
Shoe  Machinery  Co.  were  $5,996,902;    dividends  paid,  $2,687,026. 

DIRECTORS. — Sidney  W.  Wlnslow  (Pres.),  Geo.  W.  Brown  (V.-P.). 
Wm.  Barbour  (V.-P.),  E.  P.  Brown  (Gen.  Mgr.),  Louis  A.  CoolIdgefTreas.). 
Edmund  Le  B.  Gardner,  J.  H.  Hanan,  E.  P.  Howe,  E.  P.  Hurd  (V.-P.  and 
Asst.  Treas.);  G.  E.  Keith,  J.  C.  Kilham,  R.  Matz,  W.  F.  Robinson(V.-P.). 
Chas.  G.  Rice,  A.  R.  Turner,  Samuel  Weil,  J.  H.  Conner,  (V.-P.),  Henry 
B.  Endicott,  Frank  Wood,  William  Woodward.  Sec.  is  H.  G.  Donham  of 
Boston.     Albany  Bldg.,  Boston,  Mass. —  (V.  96,  p.  1845;   V.  97,  p.  891.) 

UNITED  STATES  CAST  IRON  PIPE  &  FOUNDRY  CO.— ORGANIZA- 
TION.—Incorp.  In  N.  J.  Mch.  13  1899,  V.  81,  p.  233:  V.  69  p.  757;  V.  71. 
p.  1124.  Properties,  rights  of  stooks,  &c,  V.  85.  p.  157.  1522. 
DIVS.l  '00.  '01.  '02-'03.  '04.  '05.  06.  '07.  '08.  '09.  '10.  '11.  '12.  1913. 
Pref%}  3H  0  4  yrly.  4H  8  7^7  3H  5X  6  2M  2  1,1.1.1 
Com  -J   0       0  0        0       14       4        ■  None 

In  June  1913  4%  was  declared,  payable  1%  quar.  July  15  and  Oct.  15 
1913  and  Jan.  15  and  Apr.  15  1914.     V.  96.  p.  1707. 

REPORT. — Report  for  year  ending  May  31  1913,  with  balance  sheet, 
in  V.  96,  p.  1837,  showed:  Total  income,  $805,972;  interest  on  bonds,  &c, 
$145,545;  reserves,  $96,000;  pref.  div.  (4%).  $500,000;  bal..  sur.,  $64,427; 
total  surplus  May  31  1913,  after  div..  $237,286. 

OFFICERS. — Pres..  L.  R.  Lemolne;  V.-P..  Geo.  J.  Long;  Sec  &  Treas.. 
B.  F.  Haughton,  71   Broadway. 

DIRECTORS. — Geo.  B.  Hayes  (Chairman).  Colgate  Hoyt.  A.  C.  Over- 
holt.  B.  F.  Overholt,  F.  C.  Fuller.  A.  N.  Brady.  George  J.  Long,  P.  J. 
Goodhart,  W.  T.  C.  Carpenter.  B.  F.  Haughton.  N.  F.  Brady.  F.  H.  Ste- 
vens and  L  R.  Lemolne.— (V.  94.  p.  1761.  1769;  V.  96,  p.  1707.  1837.) 

UNITED  STATES  ENVELOPE.— Incorporated  In  1898  in  Maine.  V.  66. 
p.  1003.     Capacity  1908  over  20,000,000  envelopes  dally.     V.  87.  p.  1360. 

STOCK. — Stockholders  were  In  Feb.  1913  offered  the  right  to  subscribe 
for  the  $250,000  pref.  stock  In  the  treasury  at  par.     V.  95.  p.  1688. 

DIVS.—/  '99.  '00.  '01.  '02-'05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  1913. 
On  pref.  %\     7       7     5  H  5  yrly.    5^6       6     9K8    9M9J4       11 M 

Extra  dlv.  paid  M.  &  N.  (Included  above  and  aggregating  2  H%  In  1912) 
and  4H%  March  1913  have  paid  in  full  the  accumulated  dividends.  First 
div.  on  common,  2>S%,  was  paid  Sept.  2  1913.     V.  97,  p.  180. 

BONDS. — The  first  mortgage  5%  serial  gold  bonds  of  1908  ($2,500,000 
authorized  Issue)  mature  Dec.  1  yearly  from  1910  to  1937.  In  Nov.  1908 
$2,000,000  were  sold  (falling  due  $50,000  yearly  from  1910  to  1924,  $100,000 
from  1925  to  1929  and  $150,000  from  1930  to  1934).  V.  87.  p.  1360. 
1163.     Final  $25,000  5s  of  1902  were  paid  Feb.  1912.     V.  74.  p.  385. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.  see  notes  on  first  page] 


U  S  Industrial  Alcohol — Common  stock 

Pref  stock  7  %  cum  guar  red  text 

U  S  Realty  &   Improvement — Stock  $30,000,000  auth N 

Debentures  $1.5, 500. 000  g  conv  to  July  1  1008  red  105. N.c* 

U  S  Reduction  &  Refining  Co — Common  stock  SO, 000, 000.. 

Preferred  (p  &  d)  6%  non-cumulatlvo  $4,000,000 

First  mortgage  cold  red  110  slnkltur  fund  (see  text)  —  N.c* 

United  States  Rubber— Common  ($40,000,000  authorized).. 

First  preferred  (p  &  d)  8%  non-cum  (see  text) 

Second  pref  (not  as  to  assets)  6%  non-cum  (see  text) 

Coll  trust  sink  fund  mtge  $20,000,000  gold  red  105..Ce.c&r 
General  Rubber  deben  $0,000,000  guar  p  &  1  red  105 

U  S  Smelting.  Refining  &  Mining— Com  stock  $37,500,000. 

Preferred  (p  &  d)  stock  7%  cumulative  $37,500,000 

Gold  notes  $4.000.000... -OB.c 

(The)  Utah  Co  coll  tr  g  notes  gu  red  101  beg  Apr  '15  OB.c* 

United  States  Steel  Corporation — Com  stock  $550.000,000. . 

Preferred  (p  &  d)  stock  7%  cumulative  $400,000,000 

Coll  trust  mtge  (redeemable  at  115  s  f  (see  text)  —  Us.c'&r 

$304,000,000) not  redeemable  s  f  (see  text) c*&r 

"Sink  fund"  coll  tr  2d  M  $250,000,000  g  red  (text) .  Us.c*  &r 
Illinois  Steel  deb  $30,000,000  ggu  red  lOSbegApr'ISNxc'&r 


Dutc 
13  oriels 


1904 


1008 

1005 


I'M  1 
1912 


1901 
1901 
1903 
1910 


Par 

Value 


$100 

100 

100 

1.000 

100 

100 

1.000 

100 

100 

100 

1.000  &c 

1.000  &c 

50 

50 

1,000 

500  <tc 

100 

100 

l.OOO&cl 

1.000  &cj 

500  *c 

1,000  &c 


Amount 
Outstanding 


$12,000, 
o.OOO, 

10,102, 

i  i  ,930, 
5,918, 

3.945, 
1,525, 

:■;(•.. ooo, 
57,453, 

050 

18.000 

9.0(H), 

17,553 

24.313 

4,000 

10.000 

508,302 

360,281 

266,126 

187,518 

15.500 


OOO 
000 

800 

000 

soo 
soo 
ooo 
ooo 

200 
000 
(KH) 
000 
787 
725 

000 

,000 
500 
100 

000 
000 
,000 


Rate 
% 


5  In  1913 

5g 
See    text 
See    text 

6g 
See    text 
8  in  1913 
in  1913 

0  g 

4  V, 
in  1913 
In  1013 

5g 

in  1912 
in  1912 

5  g 
5g 
4H  g 


When 
Payable 


Q— J  15 

Q— F 

J      &     J 

Q— J 

Q— J 

J      &      J 

Q— J 

Q— J 

Q— J 

J      &     D 

J      &     J 

Q— J 

Q— J 

F     &     A 

A     &     O 

Q— M 

Quar 

Various 

do 
M    &    N 
A     &     O 


Last   IHttilinil 
and  Maturity 


Oct  15  •1.1 
Nov  1  1013 
,lnly  1  1924 
Inly  1003 
Oct  1  1907 
July  I 
Oct  31  '13 
31  '13 
31  '13 
1  1918 
1  1915 
1 5  •  1 3 
15  '13 
1  1914 
Aprlll  1917 
Sep  30  '13 
Aug  29  '13 
Apr  1  1951 
Apr  1  1051 
Apr  1  1963 
Apr   1  1940 


Oct 
Oct 
Deo 
July 

Oct 
Oct 
Aug 


1  H 
I'A 

1% 
1M 

1H 
2% 
llA 


1M 

I'A 


1<A 

1% 


Placet  Where  Interest  and 
Dividends  are  Payable 


Checks   mailed 

Checks  mallcii 

Office  1  1  I    Hroaclway.NY 

Empire  Trust  Co,  N  Y 
do  do 

do  do 

Office    1790    IV way.  N  Y 
do  do 

do  do 

Central   Trust   Co,    N    Y 

Klrst  National  Bank.  N  Y 

Checks  mailed 
do 

Boston,  Mass 


Office  Empire  Bldg.  N  Y 
do  do 

J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

Office  Empire  Bldg    N  Y 


REPORT.— Year  ending  Dec.  31  1912,  with  bal.  sheet,  in  V.  96,  p. 
1019.  showed  net  profits,  $727,035;  int.  on  bonds,  &c,  $94,895;  pref. 
div.  (914%),  $356,250;  deprec.,  $68,737;  bal.,  sur.,  $207,152.  For  year 
ending  Dec.  31  1911,  net,  $722,378. 

OFFICERS. — Pres.,  C.  H.  Hutchlns,  Worcester,  Mass.;  Treas.,  Wm.  O. 
Day;  Sec,  W.  M.  Wharfleld.  Springfield,  Mass.— (V.  97.  p.  180.) 

UNITED  STATES  EXPRESS. — An  "association"  organized  under  the 
laws  of  New  York  State  In  1854;  not  Incorporated.  Operated  Dec.  31  1907 
on  30.410  miles  of  railroad  In  the  United  States  and  Canada  and  261,186 
miles  of  sea  lines.     U.  S.  Realty  Co.,  V.  81,  p.  269.  564,  977;   V.  88,  p.  3S2. 

In  Aug.  1908  obtained  contracts  over  15.000  to  16.000  miles  of  railway 
of  the  Rock  Island  system,  about  5,000  miles  of  which  was  already  operated. 
V.  87,  p.  484:    V.  88,  p.  382.     Committee,  V.  87,  p.  756:    V.  89,  r>.  48. 
Rates  were  ordered  to  be  reduced  beginning  Dec.   1  1913.     See  "Express 
Rates,"  V.  97,  p.  368,  1118;    V.  95.  p.  179,  204. 

DIVS.— 1   '01.  ,02toMay,07.     1907.    "08.       1909.      '10.     1911.       1912. 
Since '00f   3H       4  yearly.         Nov. .3     4     5  (2  &  3)     6  6  May,  3 

The  dividend  was  omitted  in  Nov.  1912.     V.  95,  p.  1213. 

Partial  Results  (I.  S.  Com.)— 1912-13  Gross  1911-12.  —  ,12-,13  Net  '11-'12 
July  1  to  June  30-12  mos.  $21,620,709  $21,131,508  def.$109.511  def.$61,012 

Report  for  year  ending  June  30  1912,  in  V.  95,  p.  1330.  In  1912-13. 
gross  earnings,  $21,620,710;  oper.  def.,  $109,512;  other  income,  $365,830; 
income  charges,  $24,280;  bal.,  sur.,  $232,038.  Pres.,  D.  I.  Roberts. — 
(V.  97,  p.  959.) 

U.  S.  INDUSTRIAL  ALCOHOL  CO.— ORGANIZATION.— Incor- 
porated in  West  Virginia  Oct.  17  1906  and  owns  the  stock  of  the  Wood 
Products  Co.  and  Republic  Distilling  Co..  manufacturing  denatured  and 
Industrial  aleohol,  &c.  V.  84,  p.  343.  The  Distilling  Co.  of  America  (con- 
trolled by  the  Distillers'  Securities  Corporation)  owns  $6,001,000  of  the 
$12,000,000  common  stock  and  guarantees  the  preferred  dividends  for 
term  of  charter  ending  Oct.  17  1956.     Application  to  list,  V.  92.  p.  1106. 

STOCK. — -Pref.  stock  may  be  redeemed  on  any  dividend  date  at  125 
and  accrued  div.     Mo  mortgage  without  consent  of  2-3  of  pref.  stock. 

BONDS. — Only  sub.  co.  bonds  are  $1,500,000  Republic  Distilling  Co. 
10-year  sinking  fund  gold  7s,  due  Mch.  1  1915,  $100,000  red.  y'ly  Sept.  1. 

REPORT. — Report  for  cal.  year  1912,  In  V.  96.  p.  358,  showed:  Net 
profits.  $1,021,751;  pref.  divs.  (7%),  $420,000;  bal.,  surplus,  $601,751. 

OFFICERS. — Pres.,  F.  M.  Harrison;  Sec.  &  Treas.,  James  P.  McGov- 
ern.— (V.  94,  p.  276;  V.  94.  p.  491;  V.  96,  p.  291.  368.  423.) 

UNITED  STATES  LEATHER.— See  Central  Leather  Co. 

UNITED  STATES  MOTOR  CO.— See  Maxwell  Motor  Co. 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA- 
TION.— Incorporated  In  N.  J.  on  May  26  1904  and  in  May  1906  had  acquired 
per  plan  in  V.  78,  p.  2019,  $32,750,200  of  the  $33,198,000  common  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  See  list  of  assets,  &c,  In  V.  80,  p.  2340;  also  statement  to  N.  Y. 
Stock  Exch.,  V.  75,  p.  1200.  See  V.  77.  p.  297.  953,  2103.  2396;  V.  78, 
p.  51;  V.  82.  p.  1274;  report,  V.  86,  p.  1465;  V.  92,  p.  1433;  V.  85,  p.  1344, 
1406;  V.  90.  p.  307.  633.  Owns  $403,300  of  $2,000,000  Alliance  Realty 
Co. stock.     V.  81,  p.  1798;  V.  82,  p.  1209:   V.  83.  p.  822;   V.  90,  p.  1422. 

SECURITIES. — Of  the  stock  $13,506,000  Is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  can  be  made  without  first  securing  the 
debentures  by  mtge.  In  Apr.  1911  the  company  had  purchased  $1,354,000 
of  the  debentures,  reducing  the  amount  to  $11,930,000.     V.  90.  p.  241.  378, 

DIVS.—      /   1907.    1908.    1909.     1910.     1911.     1912.  1913. 

Per  cent \     4K       4>$       4J4  5  5  5      1HM4.1H.1H 

REPORT. — Report  for  year  ending  Apr.  30  1913,  with  balance  sheet, 
was  in  V.  96,  p.  1553,  showing:  Total  profits,  $3,559,303;  oper.  exp.  and 
taxes,  $640,441;  int.,  deprec,  &c,  $840,800;  net  earnings,  $2,078,062; 
Int.  on  debs.,  $596,500;  div.  (5%).  $808,140;  bal.,  surp.,  $673,422. 

DIRECTORS. — H.  S.  Black  (Chairman),  F.  A.  Vanderlip,  P.  A.  Valen 
tine,  Charles  G.  Gates.  Wm.  A.  Merriman,  Wilson  S.  Sinnear,  Frederic 
W.  Upham,  Franklin  Murphy,  R.  G.  Babbage,  Harry  Bronner,  John  F. 
Harris,  Wm.  F.  Havemeyer,  John  D.  Crimmins,  and  Wm.  C.  Poillon. 
Pres.,  W.  S.  Kinnear;  V.-Ps.,  R.  G.  Babbage,  W.  A.  Merriman,  Paul 
Starrett  and  Geo.  T.  Mortimer;  Sec,  R.  G.  Babbage;  Treas.,  B.  M.  Fel- 
lows.    Office,  111  Broadway,  N.  Y. — (V.  97,  p.  670.) 

UNITED  STATES  REDUCTION  &  REF.  CO.— See  issue  Feb.  1913. 

UNITED  STATES  RUBBER.— ORGANIZATION  AND  PROPERTY.— 
Organized  under  laws  of  New  Jersey  in  April  1892  for  the  manufacture  of 
rubber  boots  and  shoes,  &c  V.  55,  p.  1039;  V.  56,  p.  539;  V  71,  p.  545. 
In  Aug.  1898  purchased  the  stock  of  the  Boston  Rubber  Shoe  Co.;  see  V.  67, 
p.  905;  V.  67,  p.  691,  738,  802,  905;  V.  82,  p.  575.  1501.  In  Jan.  1913 
arranged  to  purchase  Rubber  Regenerating  Co.,  having  plant  at  Misha- 
waka,  Ind.,  and  controlling  Rubber  Regenerating,  Ltd.,  controlling  plant 
at  Manchester,  England.  V.  96,  p.  291,  1362.  In  or  about  Decem- 
ber 1909,  purchased  $2,000,000  Revere  Rubber  Co.  stock  at  $200  per  $100 
share.  In  1910  acquired  a  large  additional  interest  in  Canadian  Consol. 
Rubber  Co.  V.  89,  p.  1673.  1599;  V.  90.  p.  451,  1293.  Report  for  1912, 
V.  97,  p.  518.  Owns  over  90%  of  Rubber  Goods  Mfg.  Co..  which  see. 
Through  General  Rubber  Co.,  controls  rubber  plantations  in  Sumatra 
(V.  94.  p.  1311).— V.  96.  p.  1362. 

STOCK. — The  stockholders  voted  on  June  17  1912  to  Increase  the 
authorized  stock  from  $75,000,000  to  $120,000,000,  to  be  divided  into 
$40,000,000  common  and  $80,000,000  pref.  stock.  Out  of  the  additional 
$15,000,000  common  and  $30,000,000  pref.  stock, Jprovision  was  made  for — 

(1)  A  common  stock  dividend  of  $5,000,000,  or  20%  upon  the  then  out- 
standing ($25,000,000)  common  stock  (paid  July  8  1912).  Later,  $6,000- 
000  to  acquire  the  Rubber  Regenerating  Co.  of  Mishawaka,  Ind.  (V.  96, 
p.  291,366)  was  paid.  (2)  An  offer  ratably  to  all  stockholders  of  $10,000,000 
1st  pref.  stock  of  record  July  12,  at  par,  payable  Aug.  15  1912,  increasing  1st 

Eref.  outst'g  to  $50,000,000  (V.  94,  p.  1703) .  (3)  An  offer  was  made  to  the 
olders  of  the  ($10,000,000  2d  pref.  stock  of  an  exchange  up  to  Feb,  15  1913 
on  the  basis  of  4  shares  of  2d  pref.  for  3  shares  of  1st  pref.  stock. V.  94,  p. 
1453.  1510,  1570;  V.  95,  p.  116,  1547.  (4)  An  offer  was  made  to  the  holders 
of  Rubber  Goods  Mfg.  pref.  stock  not  yet  acquired  ($2,413,900)  of  exchange 
up  to  Feb.  15  1913  for  U.  S.  Rubber  Co.  1st  pref.  stock,  share  for  share. 
V.  95,  p.  1547.  1688. 

Bonded  debt  can  be  created  only  with  consent  of  three-fourths  In  inter- 
est of  each  kind  of  stock.     V.  82,  p.  52. 

DIVS.  (since '99) "I '00.  '01.  '02-'03.  '04.  '05  '06-'10 

Common %\  2    None 

First  preferred.. %  t   8       1      None     4  H  —  8  y'rly— 

03 


Second  preferred  %  J  Issued  In  1 905- 


-1M6  y'rly 


'11/12.       1913. 
1     4    1.1M.1M.1H 
8     8      2.  2.     2.    2 
6     61H.1H,  1^,134 


Special  stock  dividend  of  20%  on  common  stock  July  8  1912.  V.  94,  p.  1708. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  stock  of 
subsidiary  companies;  annual  sinking  fund  for  redemption  of  bonds,  $500,- 
000.  Coupon  bonds  to  be  drawn  before  registered  and  registered  bonds  of 
small  denominations  before  those  of  larger  ones.  $2  000.000  were  retired 
by  sinking  fund  to  Mch.  1913.  V.  87,  p.  1483;  V.  88,  p.  56,  1377;  V.  89. 
p.  1673;  V.  90,  p.  1177,  1294.  The  quick  assets,  incl.  subsid.  cos.,  shall  at 
all  times  exceed  the  aggregate  indebtedness  other  than  the  bonds  issued 
thereunder  by  130%  of  face  of  bonds  out. 

The  Rubber  Goods  Mfg.  Co.,  with  stock  nearly  all  owned,  had  outstand- 
ing Dec.  31  1912  bonds  of  Mechanical  Rubber  Co.  and  N.  Y.  Belting  & 
Packing  Co.,  $1,005,500,  less  sinking  funds,  $382,759. 

The  General  Rubber  Co.,  with  810.000.000  stock,  the  crude  rubber  sub- 
sidiary, in  July  1905  authorized  $0,000,000  4  14%  bonds,  miar.  by  U.  S. 
Rubber  and  Rubber  Goods  Mfg.  companies,  all  issued.  V.  81,  p.  36,  1103; 
V.  82,  p.  1100;  V.  83,  p.  690;  V.  93,  p.  734,  1791;  V.  95.  p.  1544. 

REPORT. — Fiscal  year  now  ends  Dec.  31.  Report  for  year  ending 
Mch.  31  1913,  in  V.  96,  p.  1361.  showed  results  (incl.  Rubber  Goods  Mfg. 
Co.):  Net  sales,  $91,783,862;  operating  profits,  $10,475,707;  other  in- 
come (net),  $84,123;  int.  on  bonds,  &c,  $2,907,058;  bad  debts,  $108,555; 
first  pref.  div.  (8%),  $3,736,782;  on  2d  pref.  (6%),  $467,550;  on  common 
(4J^%),  $1,390,000;  div.  to  minority  R.  G.  M.  Co.  and  sub-co..  $205,623; 
bal..  sur..  $1,744,263. 

DIRECTORS. — Samuel  P.  Colt,  H.  E.  Converse,  James  B.  Ford, 
J.  Howard  Ford,  J.  D.  Vermeule,  James  Deshler,  Henry  L.  Hotchkiss. 
Lester  Leland,  Nicholas  F.  Brady,  James  C.  Brady,  Frank  S.  Hastings, 
Walter  S.  Ballou,  D.  Lome  McGibbon,  Francis  L.  Hine,  E.  C.  Benedict, 
Wm.  H.  Truesdale,  Arthur  L.  Kelley,  Raymond  B.  Price,  Homer  E.  Saw- 
yer, Theo.  N.  Vail  and  Elisha  S.  Williams.  Pres.,  Samuel  P.  Colt;  V.-P., 
James  B.  Ford  and  Lester  Leland;  Treas.,  W.  G.  Parsons;  Sec,  Samuel 
Norris;  Asst.  Sec,  John  D.  Carberry;  Asst.  Treas.  E.  J.  Hathorne.  N.  Y. 
office,  1790  B'way,  cor  58th  St.— (V.  96,  p.  1027.  1361   1494;  V.  97,  p.959.) 

UNITED  STATES  SMELTING  REFINING  &  MINING  CO.— ORGANI- 
ZATION.— Incorporated  Jan.  10  1906  In  Maine  and  acquired  over  99%  of 
the  $13,989,300  U.  S.  Mining  Co.  stock  per  plan  V.  82,  p.  105.  A  syndicate 
consisting  of  Lee,  Higginson  &  Co.  of  Boston  and  others  underwrote  $7.- 
500,000  common  stock,  issued  for  cash.  The  U.  S.  Mining  Co.  owned  a 
group  of  mines  In  Bingham,  the  Centennlal-Eureka  mine  at  Tintic,  a  large 
lime  quarry,  the  Mammoth  mine  in  Kennett,  Cal.,  a  copper  and  lead  smelter 
in  Utah,  a  copper  smelter  at  Kennett  and  a  controlling  interest  In  the 
De  Lamar  refinery  at  Chrome,  N.  J.iTn  Apr.  1912  secured  large  Interests 
in  Utah  coal  properties  through  The  Utah  Co..  whose  $5,000,000  stock  Is 
owned.  See  NOTES  below.  V.  94,  p.  1060,  1124;  V.  96.  p.  1154.  Other 
acquisitions,  see  V.  82,  p.  396;  V.  85,  p.  534;  V.  86,  p.  1340;  V.  84,  p.  1243; 
V.  88,  p.  1435;  V.  90,  p.  1361;  V.  92,  p.  233. 

DIVIDENDS.— On  com.:  1907,  5K%;  1908  to  July  1912,  4%  (Q.-J.) 
Oct.  1912,  iy2%;    1913,  6%  (1^%  Q.-J.). 

NOTES.— In  Aug.  1911  sold  $4,000,000  5%  3-yr.  notes.  No  mtge.  can 
be  placed  without  equally  securing  notes.     V.  93,  p.  414;  V.  96,  p.  1154. 

The  Utah  Co.  6%  5-year  coll.  trust  gold  notes,  guar.  prin.  &,  int.,  are 
secured  by  pledge  of  two-thirds  or  more  of  the  stock  of  the  Castle  Valley 
Coal  Co.  (V.  90,  p.  112),  Black  Hawk  Coal  Co.  and  Consolidated  Fuel  Co. 
(V.  93,  p.  1024),  which  own  11,226  acres  of  land,  of  which  7,526  are  coal 
lands,  and  also  by  all  the  capital  stock  of  the  Utah  Coal  Ry.,  incorporated  in 
Utah  to  build  an  80-mi!e  road  connecting  these  coal  properties  directly  with 
the  Union  Pacific  system  at  Spanish  Forks.  No  mtge.  can  be  placed  on 
the  properties  owned  by  theU.S.  Smelting  Co. at  making  of  guaranty  with- 
out equally  securing  the  guaranty  thereunder.  V.  94,  p.  1060,  1124.  1191: 
V.  95,  p.  1125;   V.  97,  p.  600. 

REPORT. — Report  for  year  ending  Dec.  31  1912  was  in  V.  96,  p.  1154, 
showing:  Net  after  repairs,  $5,497,965;  deprec  n  fund  and  reserves,  $1,265- 
000;  additional  reserves,  $235,000;  pref.  div.,  $1,702,120;  div.  on  common 
stock  (5%),  $877,762;  bal.,  surplus,  $1,418,082. 

OFFICERS. — Chairman  of  Board  and  Pres.,  Wm.  G.  Sharp;  V.-P.; 
Charles  G.  Rice  Frederick  Lyon,  Sidney  J.  Jennings;  Sec.  and  Treas., 
F.  Winthrop  Batehelder:  Managing  Director.  A.  F.  Holden.  Cleveland,  O. 
Office,  55  Congress  St.,  Boston. — (V.  95.  p.  822;  V.  96,  p.  1027,  1164.) 

UNITED  STATES  STEEL  CORPORATION.— ORGAN.— Incorp.  In  N.  J. 

on  Feb.  25  1901.     V.  72.  p.  441.  679;  V.  73,  p.  349:  V.  85.  p.  1467. 

In  Oct.  1911  the  Gov't  brought  suit  to  dissolve  the  corporation  for  al- 
leged violation  of  Anti-Trust  law.  V.  93,  p.  1203,  1263;  V.  94,  p.  357. 
846,  1321;  V.  96,  p.  366. 

PROPERTIES  OWNED.— The  properties  owned  Dec.  31  1912  were: 
125  blast  furnaces,  275  open-hearth  furnaces  and  33  Bessemer  steel  con- 
verters, 9  steel  rail,  59  bar,  billet,  &c,  mills;  13  structural  shape  mills; 
20  plate  mills;  77  merchant  mills,  producing  bar  iron,  steel.  Ac;  235  hot 
mills,  producing  tin  plate,  &c:  23  rod  mills;  55  (welded  and  seamless- 
tube  mills;  16  tin  plate  mills:  20  bridge  and  structural  plants;  15  skelp 
mills:  23  complete  foundries;  189  sheet.  Jobbing  and  plate  mills;  10  piercing 
and  rolling  mills;  58  wire  mills;  36  galvanizing  and  tinning  mills;  14  splice, 
bar,  spike,  bolt,  &c.  mills;  5  cement  plants;  71  warehouses;  26  miscellaneous 
armor,  axle,  &c,  works,  incl.  3  plants  comprising  80  puddling  furnaces: 
11  sulphate  of  Iron  plants;  extensive  Iron  ore  mines  in  the  Lake  Superior 
region:  owns  or  leases  134,400  acres  of  coking  coal  and  24.217  acres  of 
surface  and  22.609  beehive  coke  ovens,  &c,  in  Pa.  andW.Va.;  1,172 by- 
product coke  ovens  at  Benwood.  W.  Va.,  Joliet.  111.,  and  Sharon  and  South 
Sharon,  Pa.,  and  Gary,  Ind.;  30  coal  plants  not  connected  with  coke  plants; 
94,511  acres  of  steam  and  gas  coal  lands,  &c,  railroads,  lake  vessels, ore 
docks,  natural  gas  lands,  &c;  also  Southern  coal  and  coke  property  owned 
by  Tennessee  Coal,  Iron  &  RR.,  consisting  of  mineral  interests  owned, 
179,155  acres;  mineral  interests,  145,865  acres;  surface,  10,120  acres;  2,974 
coke  ovens,  &c 

In  1911  purchased  the  Risdon  Iron  &  Loo.  Works  of  San  Franclsoo 
(V.  92,  p.  1315);  also  17,000  acres  of  coking  lands.     See  below. 

Leading  Subsidiaries  and  Their  Share  Capital,  Practically  All  Owned. 


Stock  of —  Total. 

Federal  Steel,  common. .$46, 484, 300 

do  6%  pref..  53,260,900 

National  Tube,  common.  40,000,000 

do  7%  pref..  40,000,000 

Amer    Bridge  Co 10,000,000 

Amer.  St.  &  Wire,  com..  50,000,000 

do  7%  pref..  40,000,000 

Carnegie  Steel  Co o65,250,000 

Amer.  Tin  Plate.. 625.000 


Stock  of —  Total. 

Amer.  Sheet,  com .$24,500,000 

Am.  Sheet  &  T.Pl.,7%pf.  24,500.000 
L.  Superior  Con.  I.  Mines  29.887.400 
Shelby  Steel  Tube.  com.     8.151,500 
do  7%  pref..     5,000,000 

Tenn.  Coal,  Iron  &  RR — See  that  co. 

Union  Steel  Co. 20,000,000 

Clalrton  Steel  Co 3.500,000 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c  see  notes  on  first  page] 


United  States  Steel  Corporation  —(Concluded) 
Bonds  of  Cos.  Controlled— 
Union  Steel  Co — See  second  page  preceding 
The  Nat  Tube  1st  M  $15,000,000  ggu  red  105  beg'16N.xc*  &r» 
Indiana  Steel  Co  1st  M  $40,000,000  g  gu  red  105  beg  Nov  "16 
St  Clair  Furnace  first  mtge  gold  guar  $100,000  yrly.PPi.c 
St  Clair  Steel  first  mtge  g  guar  $100,000  due  yearly. UPi.c* 
Clalrton  Land  flrst  mtge  due  $100,000  yrly  begin  Aug  1915 

St  Clair  Terminal  RR  first  mortgage -„--- 

Elgin  Jollet  &  Eastern  flrst  mtge  ($10,000,000)  gold.-Ce.c* 
Chicago  Lake  Shore  &  Eastern  1st  M  guar  red  110  In  1919- 
Puluth  &  Iron  Range  flrst  mortgage Mp.c&r 

Second  mortgage  currency  red  at  105  $5.000.000- -Ce.c* 
Union  RR  flrst  mortgage 

Duquesne  equipment  trust 

Mifflin  Equip  Trust,  due  $120,000  yrly  Aug  beg  1921.. 

Munhall  Equip  Trust  due  $75,000  yrly  June  beg  1923.. 

Monongahela  Southern  flrst  mortgage  guaranteed 

Connellsville  &  Monongahela  RR  1st  M 

Johnson  Co  of  Penn  1st  M  part  red  105  Sept  1  yearly.  .Ls.c 

AmerSS  1st  M  g  gu  p  &  1  end  s  f  (V  74.  p  1146) IC.c&r 

Pitts  SS  mtge  sink  fund  redeem  at  par  (V  75,  p  1305) 

H  C  Frlek  Co  mtge  s  f  red  105  $100,000  yrly  July  l.__FPi 

Pltts-Mon   pur  money  M  gu  due  $600,000  y'ly.. UPi.c* 

Rlsdon  Iron  Works  1st  M  $600,000  red  102  H 

Pittsburgh  Bess  fc  Lake  Erie  RR.  Bess  &  L  E  and  Duluth 
Utah  Copper  Co — Stock  authorized  $25,000,000 


Date 
Bonds 


1912 
1912 
1901 
1901 
1905 


1S91 
1909 
1887 
1896 
1896 


1910 
1912 
1909 
1909 
1894 
1900 
1900 

1911 

1902 

Mlssab 


Par 
Value 


Amount 
Outstanding 


S1.000&C 

l.OOO&e: 

1,000 

1.000! 

1.000 


1,000 
1,000 
1.000  &c 
1.000 
1.000 
1,000 


1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 


&  Nort. 
10 


$10,000 

15.000 

2.480 

1,200 

1,200 

719 

10,000 

9.000 

8.151 

1.000 

2.000 


..150 

1,200 

900 

1,200 

813 

103 

2.895 

562 

500 

17,673, 

600, 

hern  Ry 

15,836, 


,000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
000 
000 

000 

000 
000 
000 
000 

— s 

600 


Rate 
% 


5g 
o  g 
5  g 

•4  g 

5 

5g 

4H 

5 

6 

5 

5 

5 

5 

5 

4 

6 

5 

5 

5 

5 

5 

ee  those 
30  In   '12 


t 


When 
Payable 


M  & 
F  & 
J 

A 
U 


N 
N 
A 

J 
A 

A 
N 
D 
O 
J 
S 

s 

A 
&    D 


& 
& 

6c 
& 
& 
& 
& 
& 
A 
& 
& 


& 
& 


o 

s 

M     &     S 

M     &     N 

r  &  J 
r  &  j 
r  &  J 
r  &  J 
compani 
Q— M 


Last  Dividend 
and  Maturity 


May  1  1952 
May  1  1952 
Aug  1914-M9 
Jan    1914-2* 
Aug  1  11)15-26 
Feb   1  1932 
May  1  1941 
June  1  1 969 
Oct    1  1937 
Jan    1 1916 
Sept  1  1946 
Mch  1  1914-23 
Aug   1   192I-M2 
June  1  '23-'34 
Oct    1  1S55 
Sept  1  1930 
To  May  1914 
Nov  1  1920 
Jan    1  1915 
July  1  1914-18 
July  1915-1944 
July  2  1917 
es  under  RRs — 
Sept  30  '13.  7H 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  Empire  Bldg,  N  Y 

do  do 

Colonial  Tt.  Pitts  &  N  Y 
Union  Trust  Co.  Plttsb 

do  do 

Pittsburgh  Trust  Co. Pitta 

Office,  Empire  Bldg.  N  Y 

do  do 

do  do 

do  do 

Fidelity  Tltle&TrCo,  Pitts 

Home  Tr  Co,  New  Jersey 


do  do 

Office,  Empire  Bldg,  N  Y 
Office.  Carnegie  Bid, Pitta 
U  S  Trust  Co,  New  York 
Illinois  Tr  &  Sav  Bk,  Chlo 
Union  Trust  Co,  Plttsb 
Bk  of  Amer,  N  Y;  or  Pitts 
Union  Trust  Co,  Plttsb 
Mercan  Tr  Co,  San  Fran 
For  other  bonds  see  text 
Checks  mailed 


a  Merged  In  1903  Carnegie  Co.  (stk.  $160,000,000);  Nat.  Steel  Co.  (com. 
$3''  000  000  pref .  $27,000,000)  and  Am.  Steel  Hoop  Co.  (com.  $19,000,000. 
pref  $14,000,000).  6  Orlg.  $28,000,000  com.  and  $18,325,000  pref. 
Government  report  as  to  assets.  &c.  V.  93.  p.  110.  79 
On  Dec.  1  1902  took  over  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  $45,000,000  of  new  5%  bonds  being  guaranteed,  principal  and  Interest 
See'that  company  on  a  preceding  page.  V.  75,  p.  1359;  V.  76,  p.  107,  546; 
V  78  p  1174-  In  1904  acquired  Clalrton  Steel  Co.,  guaranteeing  $10,230.- 
000  bonds.     In  1908  purchased  Schoen  Steel  Wheel  Co.     V.  87.  p.  101.  229 

Output  of  Company  Hi  H'12.  Gross  Tons  {see  V.  96.  p.  871). 

Iron  ore  -    26.428  449   Bessemer  steel  rails 1.857.407 

Pig  Iron,  splegel.  &c 14  186  1641  Finished  structural  work.       599.301 

Bessemer  steel..        ..      .   6  643  1471  Plates  and  sheets 2.584.915 

Open-hearth    steel 10  258  076 !  Wire  and  wire  products.  _    1,629.717 

Coke,  manufactured 16  719  387 1  Blooms,  slabs,  billets.  &C-   1,10<.752 

Coal  (not  used  for  coke)       5  905  153  I  All  other  finished  products  4.735,527 

In  April  1906  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  in 
Lake  County.  Ind  .  to  cost  about  SI  I5.000.noo  To  Dec.  1912  ?65,000.00() 
bad  been  set  aside  from  earnings,  but  In  Mch.  1912  $15,000,000  bonds  were 
sold.  See  BONDS  below.  V.  82, p.  575.  637.  702,  991,  1216;  V.  83,  p. 1123; 
V.  84,  p.  635;  V.  86.  p.  731.  V.  87.  p.  351.  484;  V.  91.  p.  721;  V.  92,  p.  732 
V.  94,  p.  846,  986.  In  June  1913  the  Canadian  Steel  Corp..  Ltd..  was  in- 
corporated in  Canada  with  $20,000,000  stock  to  build  a  plant  at  Ojib- 
way,  Ont..  opposite  Detroit,  Mich.,  first  cost  estimated  at  about  $20,000,- 
000.  V.  96.  p.  207,  873,  1845.  The  new  Duluth  (Minn.)  plant  will  be 
ready  for  operation  in  spring  of  1914. 

In  Oct.  1906  a  lease  of  th<-  ore  lands  of  the  Great  Northern  Ry.,  Northern 
Pacific  Ry.  and  others  on  a  royalty  basis  was  arranged,  to  continue  until  the 
ore  Is  exhausted,  unless  the  lease  Is  terminated  Jan.  1  1915  under  the  option 
reserved  to  the  Steel  Corp.  Minimum  tonnage  to  be  mined,  750,000  In 
1907,  Increasing  750.000  yearly  until  8.250.000  is  reached:  cost  to  be  Si. 65 
per  ton  standard  ore,  with  3.4  cents  per  ton  increase  annually.  In  Oct. 
1911  It  was  decided  to  exercise  the  option  to  terminate  the  lease  on  Jan.  1 
1915.  V.  93,  p.  1108.  1203;  V.  94,  p.  846;  V.  83.  p.  822,  912.  1290;  V.  84. 
p.  755,  936;  V.  86,  p.  855;  V.  87,  p.  952. 

DIVS-       V03.  '04--05.  '06.  '07.  '08.  '09.  '10.  '11.  '12  1913. 

Common.  %    3H    None      1H     2       2     2  X  5  H     5       5       IX.1H.1X.— 
Pref  erred.  %  J  Aug.  1901  to  Aug.  29  1913,  7%  per  ann.  (1  X%  quar.). 

BONDS. — The  collateral  trust  5%  bonds  of  1901  were  secured  by  all  the 
securities  owned:  5154,000,000  only  (series  A,  C  and  E)  are  subject  to  call 
in  wnole  or  in  part  at  115%  since  April  1  1911;  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds.  If  obtainable  at  not 
exceeding  115  and  Interest,  and  since  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A,  C  and  E  bonds  to  be  drawn  by  lot.  In  Jan.  1913. 
$37,831,000,  not  Included  In  amount  out,  were  alive  In  sinking  fund. 

The  coll.  trust  sinking  fund  2d  mtge.  5s  of  1903  (V.  74,  p.  584,  733. 
892;  V.  76,  p.  545)  are  next  In  rank  and  similar  In  form  to  the  5s  of  1901. 
Tney  are  subject  to  call  after  ten  years  from  date  at  110  and  Int.  in  whole 
or  part  (If  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed flrst).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  The  sinking  fund  was  used  until  Apr.  1  1913  In  pur- 
chasing bonds  at  not  over  110  and  Int.,  or  Invested  in  securities;  since  Apr.  1 
1913  bonds  may  be  drawn  by  lot.  coupon  bonds  to  be  flrst  redeemed.  All 
bonds  purchased  are  to  remain  alive  and  draw  Interest.  No  foreclosure 
proceedings  can  be  brought  for  default  (In  payment  of  prin.  or  int.)  contin- 
uing for  less  than  two  yezrs.  In  Nov.  1913  $13,082,000  not  included  in 
table  above  were  held  alive  in  sinking  fund. 

In  1903  $150,000,000  pref.  stock  was  exchanged,  $  for  $.  for  second  mtge. 
bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  for  im- 

Rrovements  and  $30,000,000  exchanged  in  Nov.  1907  for  Tenn.  Coal,  Iron  & 
;H.  com.  stock.  Final  $50,000,000  (of  the  authorized  Issue  of  $250,000,000 
2d  5s  of  1903)  Is  applicable  for  exchange  for  preferred  stock.  See  V.  76 
p.  334,  439,  545,  1147.  1200:  V.  77.  p.  717.  827,  1536,  2039:  V.  78,  d' 
1173,   1786;  V.  79,  p.  1283:  V.  85.  p.  1212.  1282;  V.  86.  p.  730. 

In  June  1911  it  was  arranged  to  purchase  through  the  H.  C.  Frlek  Coke 
Co.  15.943  acres  of  coking  lands  and  1,408  acres  of  surface  land,  &c,  from 
the  Pittsburgh  Coal  and  Monongahela  Consol.  Coal  &  Coke  companies  pay- 
ment being  made  In  $17,673,000  of  an  auth.  Issue  of  $18,000,000  serial  5% 
bonds,  secured  on  the  property  and  guaranteed,  prln.  and  Int.,  by  the  Steel 
Corporation.     V.  92.  p.  1570;  V.  93,  p.  474,  875,  1108;  V.  94,  p.  846. 

Of  the  Illinois  Steel  debenture  4  Ms  of  1940  '$30,000,000  auth     Issuei 
guar,  p.  &  l.by  U.S.. steel  Corp.,  $6,900,000  were  reserved  to  retire  the  de- 
bentures due  April  191.1.  $5,928,000  for  notes  due  1912-1919  held  by  U    S 
Steel  Corp.  and  $1,558,000  for  75%  of  the  cost  of  additions  and  betterments- 
and  $10,000,000  were  sold  In  July  1911  and  $5,500,000  In  Mch.  1912.     Any 
mtge.  must  equally  secure  them.     See  V.  93,  p.  289:  V.  94,  p.  986    1191 

Of  the  Indiana  Steel  Co.  1st  5s,  guar.  p.  &  I.  ($40,000,000  auth.  Issue) 
covering  the  Gary  (Ind.)  plant,  $15,000,000  have  been  sold,  the  remaining 
$25,000,000  being  issuable  on  new  construction  from  Jan.  1912  at  75%  of 
cost.     Sinking  fund,  payable  annually,  beginning  May  1   1916,   1%  of  all 
bonds  Issued  to  May  1   1922  and  thereafter  1  K%.plus  Int.  on  bonds  retired 

Of  The  National  Tube  Co.  1st  guar.  5s  (not  the  old  co.,  but  the  later  one 
organized  to  build  the  Lorain,  Ohio,  plant),  the  unissued  $5,000,000  are 
reserved  for  75%  of  the  cost  of  new  construction.     Ann.  sink,  fd     begin- 
ning 1916,  |  "„  of  bonds  Issued,  plus  int.  on  bonds  retired.  V.  94,  p. 986. 1  769 

Additional  Bonds  of  Controlled  Cos . —  Interest.  Outstanding.  Maturity. 
Host.  Conn.  Coke  i.;t  M.  iV.86,  p. 1  166). 5  F.  &  A.  $640  000  Julv  1  1942 
Oont.  Coke  mtge.,  due  $37,000  yearly... 4  H  April  27   222  000    Apr    '14-19 

Carnegie  Co.  collateral  trust  mtge 5  A.  &  O.  43  000     Apr    12000 

Dcwees     fW.)     Wood     CO.     1st     M.     duel  P 

1100.000  yearly  beginning  1916  .5  M.  &  N.  2.000.000  May  U5-30 
Schoen  Steel  Wheel  Co    1st  \I .  g.  gu.  by] 

■-el  Co.  of N..J..red  .10.-,    JSgM.&S.    1.014.000     Mch. 11920 

Little  Vermilion  Coal  first  mtge  5J.  &  j.  80.000    July  l  1920 

LATEST  EARNINGS.— For  6  months  ending  June  30  (V  97  n  295) 
Net  over        Int.,  S.  P..   Div.(3%%)onCom.  Div.  ^Balance'' 
Repairs, Ac.    Depr.,  Ac.     Pref.  Stock.      (2^%).        Surp.orDef. 
1'iKi    .•|75.846.614   $29,340,248  112,609.838  SI 2. 707. 562  sur  $20  988  965 
l'"1-'  7.489      12.1  12.707  M2     do?  6  235651 

•  After  deducting  interest,  on  subsidiary  companies'  bonds  outstanding 
$5,029,717  for  tin   I  ,  j.  agalnoi  14.066,919  la  1,/|2oulM'auamK' 

In, mage  of   Unfilled  Orders    (00.000  Omitted) — All  on    New  Basis 

1913 1912.  — 1911 —  1<)10  1909  1904 

Sept.  Aug.  July  June  May  Apr .  Mar.  Jan.  Dec.  June  Jan    Dec    Dec      ienl 
5.0     5,2     *.4     5.8     6,3     1.0     7.5     7,8     7.9     3.3     3.1     2.6     5.9     2.4 


REPORT.— For  1912  was  given  in  V.  96,  p.  859,  868;  edit.,  p.  831. 

Year  ending  Dec.  31 —  1912.  1911.  1910. 

Gross  sales  and  earnings.. $745,505,515  $615,148,840  $703,961,424 

Repairs,  chges.,  sub.  cos.,  &c 637,330,842     511,843.374     562.906.670 

Net  earnings. $108,174,673  $104,305,466  $141,054,754 

Sink,  fund  of  subsid.  cos.' bonds..  $1,934,710  $1,610,039  $2,176,041 

do        of  U.  S.  S.  Corp.  bonds  6.430.379  6.140,927  5.881,089 

Depr.  &  extin.  funds  (reg.  prov.).  22,734.366  18.229.060  22.140.555 

Set  aside  for  construction,  &c 25,000,000 

Reserve  to  cover  adv.  royalties _  1,000.000 

Interest  on  U.  S.  Steel  bonds 22,817.471  23,106.923  23,366.761 

Depr.  in  invent,  and  adjustments  17,698  Cr. 81, 780  83,123 

Dividend  on  preferred  stock  (7%)  25,219.677  25.219.677  25.219,677 

Dividend  on  common  stock  (5%)  25,415,125  25,415,125  25,415,125 

Balance,  undivided  earnings. ..     $3,605,247  $4,665,495     $10,772,383 

DIRECTORS. — The  directors  are  as  follows: 

To  April  1916.                            To  April  1914.  To  April  1915. 

Thomas  Murray.                      Samuel  Mather.  Robert  Wlnsor 

Henry  Phlpps,                          Daniel  G.  Reld,  Charles  Steele, 

J.  P.  Morgan  Jr..                    William  E.  Corey,  William   H.  Moore. 

James  A.  Farrell,                     George  F.  Baker,  Norman  B.  Ream, 

Elbert  H.  Gary  (Ch'm'n),     Gardiner  M.  Lane.  Peter  A.  B.  Wldener, 

George  W.  Perkins.                 Robert  Bacon,  James  H.  Reed. 

Edmund  C.  Converse.            Henry  Walters.  Henry  C.  Frlek. 

Alfred  Clifford.  Perclval  Roberts  Jr. 

OFFICERS. — Pres.,  James  A. Farrell;  V.-Ps.,  D.  G.  Kerr  and  John  Rels; 

Sec.  and  Treas..  Richard  Trimble;  Comptroller.  William   T.  Filbert. 
Office,  71  B'way,  N.  Y.— (V.  97,  p.  295.  370.  449.  670,  732,  1050.) 

UTICA  <3 AS  &  ELECTRIC  CO.— See  issue  of  Oct.  1912. 

UTAH  COPPER  CO.-VACUUM  OIL  CO.— See  pages  182. 

UTAH  SECURITIES  CORPORATION.— See  V.  97.  p.  242. 

VACUUM  OIL  CO.— ORGANIZATION.  &C— Incorporated  In  N.  Y.  In 
1866.  Retlnery  at  Olean,  N.  Y.,  where  a  considerable  amount  of  Illuminat- 
ing oil  and  gasoline  Is  produced.  A  portion  of  product  Is  shipped  to  Roches- 
ter, N.  Y.,  and  Bayonne,  N.  J.,  where  there  are  finishing  and  compounding 
plants  for  the  manufacture  of  lubricating  oils.  Formerly  controlled  by  the 
Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See  Standard  Oil  Co.  of 
N.  J.,  V.  85,  p.  216,  790;  V.  93,  p.  1390.  Stock,  $15,000,000;  par.  $100. 
Stockholders  voted  Feb.  29  1912  to  increase  the  stock  from  $2,500,000  to 
$15,000,000.  the  new  stock  being  offered  to  stockholders  at  par,  payable 
within  3  mos.  from  Mar.  1  1912  to  pay  over  $8,000,000  advanced  by  the 
Standard  Oil  Co.  of  N.  J.  before  its  stock  holdings  were  distributed,  to  retire 
the  outstanding  $2,000,000  bonds  and  provide  working  capital.  V.  94,  p. 
491,  703,  771.  Divs.  paid  at  irregular  intervals,  the  last  early  in  1911 ,  at  the 
rate  of  6%:  3%each  paid  Aug.  15  and  Oct.  31  '12;  '13,  May  15  and  Oct.  31, 
3%.  Report  for  cal.  year  1912.  in  V.  96,  p.  1154,  showed  profits,  $4,159,006. 
incl.  share  of  undivided  profits  of  foreign  marketing  cos.  In  1911,  prof- 
its, $2,938,037;  int.  paid  to  Standard  Oil  Co.  of  N.  J.,  $502,020:  net  profits, 
$2,436,017.  Average  yearly  profits,  1906  to  1910.  $1,858,633.  Pres.. 
Charles  M.  Everest:  Treas.,  Herbert  Baker;  Sec.,  W.  M.  Smith.  Office, 
Rochester,  N.  Y.— (V.  94,  p.  703.  771.  1381;    V.  95.  p.  55.  754.  1154.) 

V1R0INIA-CAR0LINA  CHEMICAL  CO.— ORGANIZATION.— Incor- 
porated on  Sept.  12  1895  and  acquired  many  successful  manufactories  of 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah,  several  In  Alabama  and  one  each  in  Mississippi  Louisiana  and 
Tennessee.  V.  68.  p.  431;  V.  69.  p.  232.  964:  adv.  In  "Chronicle"  March  4 
1899:  V.  72.  p.  444.  1186.  1191.  1285;  V.  73.  p.  137.  240-  V.  74.  D  942,  1095. 
V.  75,  p.  81.  140,  496;  V.  87.  p.  283;  V.  97,  p.  663. 

Owns  entire  common  stock  of  Consumers'  Chemical  Corporation,  which 
will  erect  a  modern  fertilizing  plant  at  Carteret,  N.  J.,  on  Staten  Island 
Sound  and  guarantees  by  endorsement  the  7%  dividends  on  the  pref.  stock 
($500,000  outstanding)  and  the  cancellation  of  $12,500  thereof  annually 
(callable  at  110  and  div.)  and  the  remainder  on  April  1  1933  or  the  entire 
amount  at  110  on  dissolution.  The  Virginia  Co.  may  purchase  any  of  the 
pref.  stock  on  any  dividend  day  at  110  and  div.,  and  in  case  of  failure  to 
perform  any  of  the  provisions  of  the  guaranty  shall  on  demand  purchase 
the  pref.  stock  at  the  same  price.     V.  96.  p.  1 12S:  V.  97.  p.  663. 

STOCK.  See  V.  93,  p.  233,  294;  V.  77,  p.  355,  405;  V.  78.  p.  1503, 
1970. 

DIVS.—         (Dec. '96  to  01.  '02.  '03.  04-03.  '09.  '10.  '11.  '12.     1913. 

Com.   (%) {        4%  p.  an.     4-ii   2lA  None       3     2\i     4     3     Feb.,  IX 

Pref.    (%) I  In  full  to  Oct..   1913.  inclusive  (paid  Q.-J.    15). 

In  Aug.  1913  no  dividend  was  paid  on  common,  no  payment  being  de- 
clared from  earnings  of  year  ending  May  31  1913.  V.  96,  p.  1845;  V.  97, 
p.  370.  663. 

BONDS. — The  first  mortgage  5s  of  1908  are  limited  to  $15,000,000, 
all  Issued  (the  final  $3,000,000  being  sold  In  March  1912)  to  retire  the 
$4,500,0)0  bonds  of  1002.  called  April  1  1909.  and  for  working  capital; 
$1  2iH),000  have  been  paid  and  canceled.  They  are  subject  to  call  as  a  whole 
at  105  and  $300,000  yearly  for  the  sinking  fund  at  102  H  They  are  secured 
by  (1)  a  flrst  lien  on  all  real  estate  and  plants  owned  In  fee  and  (2)  a  pledge 
of  all  the  shares  of  the  Southern  Cotton  OH  Co.  ($10,000,000),  all  the  shares 
of  the  Charleston  (S.  C.)  Mining  &  Mfg.  Co.  ($2,219,200),  a  controlling  in- 
terest In  the  EInlgkelt  (potash)  Co.  and  the  Chemical  Works  Schonebeck, 
Ltd.  (costing  more  than  $3,000,000),  and  all  other  stocks  owned  by  the 
comnany  In  other  companies  at  the  time  of  the  making  of  the  mortgage. 
V.  87,  p.  1361,  1092;  V.  94.  p.  771.  922. 

Fiscal  year  to  be  changed  to  end  June  30.  Report  for  year  ending 
May  31  1913.  In  V.  97.  p.  361.  663,  showed:  Gross  profits,  $2,991,102;  int. 
on  bonds,  $697,500;  int.  and  disc,  $546,506;  div.  on  pref.,  $1,600,000; 
bal.,  sur.,  SI 47, 096. 

DIRECTORS. — S.  T.  Morgan  (Pros.),  E.  B.  Addison  (1st  V.-Pres.),  C.  G. 
Wilson  of  Richmond,  Va.,  N.  S.  Meldrum,  Henry  Walters,  Harry  Bronner, 
L.  Oudin.  Alex.  J.  Hemphill,  Alvin  W.  Krech,  C.  I.  Stralen.N.  Y;  Geo. 
W.  Watts,  Durham,  N.  C.;  J.  A.  Long,  Roxboro,  N.  C;  K.  K.  McLaren, 
Jersey  City,  N.J.  S.  D.  Crenshaw  is  V.-P.  and  Sec.  O.  E.  Borden,  V.-P., 
and  S.  W.  Travers,  Treas.,  Richmond,  Va. —  (V.  97,  p.  370,  663.) 

VIRGINIA  IRON.  COAL  &  COKE  CO.— ORGANIZATION  Owns  fur- 
naces at  Roanoke,  Pulaski,  Radford.  Bristol,  Graham,  Max  Meadows 
and  Reed  Island.  Va.;  Mlddlesborough.  Ky.;  Crescent  Horseshoe  Works 
Max  Meadows,  Va.:  steel  works  at  Mlddlesborough,  Ky.,  and  certain  foun- 
dry and  machine  works.  Also  owns  about  132,000  acres  of  coal  lands,  and 
owns  and  controls  about  209.000  acres  Iron  and  ore  and  timber  lands. 
V.  68.  p.  675;  V.  69.  p.  388;  V.  76.  p.  272:  V.  79.  p.  1703;  V.  81,  p.  1615. 
In  1906  sold  $1,004,500  stock  of  Va.  &  S.  W.  Ry.     V.  87.  p.  739. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  Jirst  page] 


Utlca  Gas  &  Electric  Co — Common  stock 

Equitable  Gas  &  Electric  Co  ot  Utlca  first  mortgage 


XcC 


Utlca  Electric  Light  &  Power  1st  M  s  f  1%  yearly Eq.c* 

Herkimer  Light  &  Power  first  mortgage  gold  red  110. -N.c* 
U  G  &  El  ref&  est  M  $5,000,000  gold 

Vacuum  Oil  Co— Stock,  $15,000.000 

Virginia-Carolina  Chemical—  Stk  com  $38,000,000  auth...CK 

Preferred  (p  &  d)  8%  cum  $20,000,000  auth CK 

First  M  (&ooll  tr)  $15,000,000  auth  sub  to  call  text.Ce.cKi" 
Consumers'  Chem  Corp  pf  stk  (p&d)  7%  cum  gu  s  f  red  110 

Virginia  Iron.  Coal  &  Coke—  M  gold  $10,000,001)..  .      Ba.C 

Vulcan  Detinning — Preferred  stock  (p  &  d)  7%  cumulative 

Waltham  Watch — Common  stock  $7,000,000  authorized 

Preferred  (p  &  d)  6%  cumulative  $5,000.000 

Washington  Oil  Co— Stock 

Wells.  Farso  &  Co— Stock . 

Welsbach  Co — Collateral  trust  mtge  gold  $7,000,000  s  f  ..PIP 

Western  Electric  Co  (Mfg)—  Stock  $25,000.000 

First  mtge  $15,000,000  gold  call  bog  1«)12  at  105..MC.C* 

Western  Telep  &  Teles— See  Amer  Tel  &  Tel  Co. 

Western  Transit  Co — Bonds  guar  by  N  Y  C  extended  In  1903 


lKUe 
Bonds 


1902 

IS'.)!  I 
1900 
1907 


1908 
1899 


1900 
1909 
1883 


Par 
Value 


$100 

1.000 

1.000 

1.0(10 

1,000 

100 

100 

100 

1.000 

100 

1.000 

100 

100 

100 

10 

100 

100  &c 

100 
1.000 

1,000 


Amount 
Outstanding 


$2,000,000 

1,000.000 

910.000 

390.000 

2.500,000 

15,000,000 

27,984,400 

20.00O.UOI) 

13.soo.ooo 

500.000 

4,!- 35.000 

1.500. i 

7.000.000 

5.000,000 

100.000 

23,967.400 
0.656. 000 

15,000,000 

15,000,000 

1,500.000 


Rate 
% 


See    text 

5 

5 

5g 

5g 
See    text 
See  text 

8 

{' 

5  g 
See  text 
See  text 

9  in  1912 
See  text 

10  in   '13J 

5  g 

10  In  '12 

5g 


When 
Payable 


Quar 
A     &     O 

J&J 

J&J 
J&J 

See  text 
Sec  text 
Q— J  1.5 
J  A  D 
A  &  O 
M      &       S 

Q— J 
.1  &  J 
J  &  D 
See  text. 
&  J 
J      &     D 

Q— M 
J      &     J 


3H 


F     &     A 


Last  Dividend 
and  Maturity 


See  text 
Apr   1  1942 
Jan    1  1950 
July  1  1930 
July  1  1957 
Oct  31  '13  3% 
Feb  15' 13  1  H% 
Oct  15  '13  2% 
Dec    1  1923 


Mch  1  1949 
Nov  20  "13  21 
Ian    1   '13     1% 
June  2  "13     3% 
Dec  1  '13.  40% 
July  15  '13.  5% 
June  i  1930 
Sept  30  '13.  2% 
Dec  31  1922 

Feb  1  1923 


Places  Where  Interest  and 
Dividends  are  Payable 


Central   Trust   Co,    N    Y 
Harris,  Forbes  &  Co.  N  Y 
New  York  Trust  Co 
Central   Trust   Co.    N    Y 
Checks  mailed 
(.'lucks  mailed 

do 
Central   Trust   Co,    N    Y 


Uk  of  Manhattan  Co,  NY 
Checks  mailed 

do 

do 
Pittsburgh,  Pa 
Office  51  Broadway,  N  Y 
Phlla  Prov  L  &  Trust  Co 
Checks  mailed 
Chicago  and  New  York 

Grand  Cent  Station,  N  Y 


Stock  authorized.  $10,000,000.  all  common:  outstanding,  $9,073,680:  par 
$100.  On  Oct.  1  1907  paid  a  5%  stock  dlv.  V.  85.  p.  350.  The  voting 
trust  for  $5,000,000  stock  expired  in  1912.     V.  84,  p.  512. 

Readjusted  per  plan  V.  75.  p.  348.  398,  736.  Of  the  1st  5s,  $4,725,000 
have  been  canceled:  the  $398,000  unissued  are  held  to  retire  prior  lien 
bonds,  viz.:  $398,000  Carter  Coal  &  Iron  sinking  fund  gold  5s, due  Oct.  1 
1938,  subject  to  call  at  105  (New  York  Trust  Co..  trustee).  ReDort  for 
year  end.  June  30  1913  was  in  V.  97,  p.  886,  showing  gross  earnings,  $4,- 
331,263;  net,  $581,830;  other  income,  $35,067;  charges,  taxes,  &c,  $654, 
988;  bal.,  def.,  $38,091.  Pres.,  John  B.  Newton;  V.-P.  &  Gen.  Mgr., 
H.  K.  McHarg  Jr.     Office,  Roanoke,  Va. —  (V.  97,  p.  886.) 

VULCAN  DETINNINQ  CO. — ORGANIZATION. — Incorporated  In  New 
Jersey  on  April  25  1902  as  a  consolidation;  V.  74,  p.  940.  Has  plant  at 
Streator,  111.,  and  Sewaren,  N.  J.;  manufactures  "merchantable  pig  tin" 
and  steel  scrap  (used  by  steel  mills)  from  tin  plate  waste.  V.  83,  p.  42. 
1234.  On  Oct.  22  1913  the  American  Can  Co.  paid  $617,000  in  settle- 
ment of  suit.   V.  95,  p.  1487;  V.  96.  p.  1302;  V.  97,  p.  181,  1120. 

STOCK. — Common  stock,  $2,000,000:  preferred  stock,  $1,500,000.  7% 
cumulative,  all  outstanding.     Par  of  shares,  $100.     No  bonds. 

DIVS.— V02.  '03.  '04.  '05.  '06.  '07.  '08.    '09.  '10.    '11.  '12.  1913. 

Pref %   334   63*0       5734     5     IK      5     6  34    5  34     7  Below 

Com %12       3         000  00  00        0         -    

In  1913.  Jan.  and  April,  l%%;  July  and  Oct.,  none.  Accumulated  pref . 
dlvs.  Oct.  1913,  2434%,  on  account  of  which  217c  will  be  paid  Nov.  20  1913 
from  proceeds  of  suit  against  American  Can  Co.  No  dividend  paid  July  or 
Oct.  1913.     V.  95,  p.  1478;    V.  96,  p.  1302;   V.  97,  p.  181. 

EARNINGS. — For  6  mos.  ending  June  30  1913,  net  loss  on  operations, 
$131 ,703;  total  surplus  June  30  1913,  $289,780,  after  reserves  for  loss  on  tin 
scrap  contracts  at  prices  above  the  current  market,  $30,000,  &c. 

REPORT  for  year  ending  Dec.  31  1912,  in  V.  97,  p.  47,  showed  surplus 
of  $57,270  over  $105,000  (7%)  divs.  on  pref.  stock. 

OFFICERS. — Pres.,  E.  E.  Spiegelberg;  V.-P..  Geo.  F.  Eldridge;  Sec. 
Frank  W.  Speir;  Treas..  Gilbert  N.  Knight.  Office.  114  Liberty  St.,  N.  Y. 
—  (V.  96,  p.  1302,  1368;  V.  97,  p.  47,  181,  301,  1120.) 

WALTHAM  WATCH  CO. — ORGANIZATION. — Incorporated  In  Massa- 
chusetts In  May  1906  as  successor,  per  plan  of  re-capltallzatlon  In  V.  82,  p. 
1042.  of  American  Waltham  Watch  Co.  Manufactures  "Waltham" 
watches  at  Waltham.  Mass.     V.  76,  p.  161;  V.  82.  p.  1042;  V.  84,  p.  630. 

STOCK. — Pref.  stock  cannot  be  Increased  or  mtge.  authorized  without 
consent  of  %  of  each  class.     V.  84,  p.  698;  V.  90.  p.  241 . 

DIVS.—     11907.  1908.  1909.      1910.     1911-12.  1913. 

Common  ...J     3    2H  (Jan.,  134;  July,  H)     3     134  (Jan.)    None   Jan..  1 

Balance  sheet,  V.  96,  p.  1554.  Pres.,  Ezra  C.  Fitch;  Treas.,  Harry  L. 
Brown,  200  Devonshire  St.,  Boston. — (V.  95,  p.  1688;  V.  96,  p.  1554.) 

WASHINGTON  OIL  CO. — ORGANIZATION.  &c — Incorp.  In  1887  In 
Penna.  Produces  crude  oil.  Owns  140  of  200  shares  of  Taylorstown  Na- 
tural Gas  Co.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segre- 
gated In  1911.  See  Standard  Oil  Co.  of  N.  J..  V.  85,  p.  216:  V.  93.  p.  1390. 
Stock,  $100,000;  par,  $10.  Dividends  in  1906,  about  35%;  1911.  29%; 
1913,  Feb.  and  Dec,  40%.  Profits  in  1906,  $75,150;  divs.  paid,  about 
$35,000.  For  cal.  year  1912.  total  income,  $84,045;  net,  $29,817;  share  of 
Taylorstown  Nat.  Gas  profits  ree'd,  $4,020;  total  surplus  Dec  31  1912, 
$59,820.     Office.  323  Fourth  Ave.,  Pittsburgh,  Pa. — (V.  97,  p.  1120.) 

WATERS-PIERCE  OIL  CO. — See  Pierce  Oil  Corporation. 

WELLS,  FARGO  &  CO.  (EXPRESS)  .—Incorp.  In  Colorado  Feb.  5 
1866.  On  June  30  1913  operated  on  65.785  miles  of  railroad  In  the  U.  S. 
and  Mexico,  31,062  miles  of  stage. inland  and  ocean  steamer  routes:  total, 
96,847  miles.  Also,  jointly  with  Nat.  Rys.  of  Mex.,  controls  Wells,  Fargo 
&  Co.  S.  A.  (Sociedad  Mezicana).  V.  91.  p.  1451.  Official  circulars, 
V.  83.  p.  90,  163.  268.  434.     Investments  June  30  1909.  V.  93,  p.  801. 

Rates  were  ordered  to  be  reduced  beginning  Dec.  1  1913.  See  "Express 
Rates,"  V.  97,  p.  368,  1118;  V.  95,  p.  179,  204. 

DIVIDENDS.—  1  '72.  '73-'94.  ys-'Ol.  02.  '03-'05.  06.  '07  to  July  13 
Cash %]  6!4  8  y'ly.  6   y'ly.     9     8  y'ly.     9    10  (5  J  <*.T.) 

On  Feb.  10  1910  an  extra  dividend  of  300%  was  paid  from  accumulate 
surplus,  shareholders  being  allowed  to  use  two-thirds  of  this  In  paytnir  for 
$16,000,000  new  stock,  increasing  issue  to  $24,000,000. — V.  89, p.  1355,  1674. 

PARTIAL  RESULTS  (Inter-State  Commerce). — 

1912-13-<3ross-1911-12.       1912-13-iVe«-1911-12 
July  1  to  June  30 — 12 mos. $34 ,934 ,813  $32,465,970  $1,658,823  $2,186,082 

REPORT  for  year  ending  June  30  1913,  in  V.  97,  p.  1111,  showed: 
fcross  operations,  $34,934,814;  express  priv.  (dr.),  $16,908,590;  oper.  exp., 
$16,010,198;  outside  oper.,  $9,926;  taxes,  $357,202;  oper.  income,  $1,- 
668,749;  exp.  income,  $31,783;  income  other  sources,  $1,344,894;  gross 
eorp.  income,  $3,045,426.  Profit  and  loss  surplus  June  30  1913,  $6,673,623. 
Pres..  D.  B.  Caldwell.— (V.  95.  p.  1271;    V.  97,  p.  370,  1050,  1111.) 

WELSBACH  CO.— See  Issue  of  Oct.  1912. 

WESTCHESTER  LIGHTING. — See  Consolidated  Gas  Co.  of?New  York. 

WESTERN  ELECTRIC  CO..  NEW  YORK  AND  CHICAGO.— Incorp.  In 
111.  In  1881.  "The  largest  manufacturer  of  telephonic  apparatus  In  the 
world  and  the  largest  distributer  of  electrical  supplies  in  the  United  States." 
On  Jan.  1  1913  had  24,564  employees.  Amer.  Telephone  &  Tel.  Co.  owns 
a  large  Interest  In  the  capital  stock. 

Authorized  bond  Issue.  $15,000,000,  of  which  $8,750,000  sold  In  Jan. 
1910  and  the  remaining  $6,250,000,  which  were  pledged  as  security  for  the 
$5,000,000  2-year  4  3^%  notes,  called  for  payment  on  Jan.  1  1911,  were  sold 
In  Dec.  1910.     V.  90,  p.  307:  V.  91,  p.  1578,  1636. 

Cash  dividends  averaged  7.29%  per  annum  from  1881  to  1895  and  8% 
yearly  1896  to  Nov.  1910.  lncl.;  Dec.  31  1910,  1  1-3%  for  Nov.  and  Dec.  10. 
on  account  of  change  of  dividend  period  to  Q.-M.  31  and  2%  extra;  1911 
and  1912,  8%  (2%  quar.),  and  in  Dec.  2%  extra;  1913,  March,  June  and 
Sept.,  2%  each.     V.  91,  p.  1578.     Other  dividends,  see  V.  91.  p.  1636. 

Report  for  year  ending  Dec  31  1912,  in  V.  96.  p.  1227.  showed:  Gross, 
sales,  $71,727,329;  net  applicable  to  interest  charges,  $5,710,000;  interest, 
$856,735;  divs.  (10%).  $1,500,000;  reserves,  $2,285,855;  bal.,  sur.,  $1,067,- 
410.  See  V.  90,  p.  307.  Pres.,  H.  B.  Thayer;  Treas.,  J.  W.  Johnston; 
Sec,  G.  C.  Pratt.     N.  Y.  office,  463  West  St.— (V.  96.  p.  1227.) 

WESTERN  STATES  GAS  &  EL.  CO. — See  Standard  Gas  &  Electric  Co. 

WESTERN  TRANSIT  CO. — Owns  piers,  &c,  in  Buffalo.  N  Y.,  fleet  of 
10  steamers  (all  steel) ,  and  also  2  barges  used  on  the  Great  Lakes.  N.  Y. 
Central  owns  the  $1,000,000  stock.  Cal.  year  1912,  gross,  $1,475,922;  net 
income,  $239,051;  interest,  &c,  $66,008;  sur.,  $173,043. — (V.  79,  p.  738.) 

WESTERN  POWER  CO. — See  Great  Western  Power  Co. 

WESTERN  TELEPHONE  &  TELEGRAPH  CO.— In  Nov.  1912  the 
company  was  dissolved,  its  assets  being  taken  over  by  the  Amer.  Telephone 
&  Telegraph  Co..  which  assumed  Its  obligations  and  agreed  to  pay  the  col- 
lat.  trust  bonds  of  1602.  prin.  and  int.     V.  95.  p.  1407. 


WESTERN  UNION  TELEGRAPH.— Organized  under  the  laws  of  New 
York  State  on  April  2  1851.  and  present  name  adopted  in  1856.  Decision 
in  Oct.  1903,  see  V.  77,  p.  953,  2160;  V.  78,  p.  588.  1227;  V.  82.  p.  336; 
V.  89,  p.  533;  V.  92,  p.  534;  V.  96,  p.  867.  Reduction  in  cable  rates  Dec. 
1911.  V.  93.  p.  1609.  1794;  in  Oct.  1912,  V.  95.  p.  685,  and  in  Jan.  1913. 
V.  96,  p.  66.  New  28-story  office  building  is  to  cost  about  $4,000,000,  and 
s  to  be  completed  about  May  1914.     V.  95,  p.  425,  983;   V.  97,  p.  1023. 

In  April  1912  arranged  with  Marconi  Co.  to  receive  and  deliver  Marconi- 
grams  to  and  from  Europe.  The  Marconi  sytem  Is  to  be  extended  from  the 
Pacific  coast  of  the  United  States  to  Hawaii,  China,  Japan  and  the  Philip- 
pines, giving  Western  Union  a  wireless  trans-Pacific!  service.  V.  94. p. 1191. 

In  Nov.  1909  the  Amer.  Tel  &  Tel.  Co.  acquired  $29,657,200  of 
the  stock.  V.  89,  p.  1355,  1546;  V.  90,  p.  714,  785.  In  1909  sold  to  Am- 
T.  &  T  Co.  the  $16,221,800  N.  Y.  Telephone  Co.  stock  owned,  for  $22,500,- 
000,  payable  1910  to  1915,  and  May  1  1912  paid  off  $10,000,000  bonds. 

STOCK.— In  1892  Increased  stock  from  $86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued,  of  which 
$2,447,225  was    distributed  In  Jan.  and  April  1908  In  lieu  of  cash  dlvs. 

DIVDS.  \    '93  to  '07.  1908.  '09.-'12.  1913. 

Since  1893 %/    5  yearly  3  34  %  (lncl .  2  34  %  stk .)     3  y'ly     M.MMM 

BONDS. — On  June  30  1913  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph,  $1,111,800;  Inter- 
national Ocean  Tel.,  $1,961,500;  N.  Y  Mutual  Tel.,  $2,387,700:  Maine 
Telegraph  Co.,  $111,000;  Washington  &  New  Orleans  Teleg.  Co..  $30,000; 
and  bonds.  Mutual  Tel.  6s,  $3,143,000. 

The  funding  and  real  estate  434s  cover  real  estate  In  N.  Y.  and  Chicago, 
V.  70,  p.  384.  1203;  V.  71,  p.  750;  V.  74.  p.  785;  V.  78,  p.  1451  V.  80.  p.  226 . 


Capitalization  of  Leading  Properties  Operated  Under  Lease. 


Lease 
Company,  &c. —  expires. 

Am.  Tel.  &  Cable  stock 1932 

Anglo-Amer  Tel.  pref.  stock  2010 

do     ordinary   stock 2010 

do     deferred  stock 2010 

Chic  &  St.  Paul  Tel.  stock.  2004 

Direct  U.S.  Cable  Co 2010 

Dominion  Tel.  Co.  stk.  ($50)  1978 

Empire  &  Bay  State  stock..  1989 

Franklin  Tel .  stock 1975 

Gold  &  Stock  Tel.  stock Jan.   1981 


Int. or  div. 
Amount.      %  Period. 
$14,000,000  5      Q— M 

£3.240.540  6        

£518.920  3Ji 

£3,240.540  134 

46,000  " 
£1,214,200 
711,700 
300,000 
367,100 
2.444,400 
500,000 
1.830,150 
1.015,400  6 
6112.300  6 
1.857,000  5g. 
2.500.000  6 
1.500.000  4  34 
541.850  4 
558.575  5 


Bonds 
mature. 
No  bonds 


3  M&S 
See  text 

6      Q— J 

4  Q— M 
2  34  M&N 
6  Q— J 
434  M&N 


No  bond* 

No  bonds 
No  bonds 
No  bonds 


J&J 
Q— J 


May   1  1915 
None 
No  bonds 


M&N  May    1941 

J&J 

J&J  Jan.   1934 

J&J  No  bonds 

A&O  No  bonds 


Bonds($500)  .not  mtge.ext. 

Illinois  &  Miss.  Tel Perpetual 

Internat.  Ocean  Tel.  stock-Jan.   1981 
N.  Y.  Mutual  Tel.  stk.  ($25) Feb.  1982 

Mu.U.Tel.lstM.ext.gu.p.&l. 

North w.  Tel.  stk    ($50)  ..May  7  1980 

lstM..p.  &  I.  guar.  (V.  91,  p.  1022).. 

Pac  &  Atl.  stock  ($25) 99   years 

Sou.  &  Atl.  stock  ($25) 999  years 

On  June  30  1913  the  company  owned  (not  Included  In  above  amounts) 
Chic.  &  St.  Paul  Tel..  $54,000;  Dominion  Tel..  $288,300;  Franklin  Tel., 
$029,000;  Gold  &  Stock  Tel..  $2,555,600.  Int.  Ocean  Tel..  $1,984,600:  III.  & 
Miss.  Tel.,  $100,350:  Pacific  &  Atl  Tel  .  $1,458,150:  So.  &  Atl..  $390,475. 
Also  owns  through  collateral  trust,,  viz  e  $".387. 700-  $3,143,000 
Leases  the  Anglo-American  Telegraph  Company  and  Direct  United 
States  Cable  for  99  years  from  Apr.  1  1911,  dividends  on  the  £7,000.000 
Anglo-Amer.  Telegraph  Co.  stock  being  guaranteed,  viz.:  6%  on  the  £3,- 
240,540  pref..  1 34%  on  the  £3.240.540  deferred  and  3  Ji%  on  the  £518,920 
ordinary  stock,  the  rental  to  the  Direct  United  States  Cable  Co.  to  be 
£58.568  yearly,  the  dividends  on  its  £1.214,200  stock  not  to  exceed  5%  with- 
out permission  of  Western  Union  Co.  V.  91.  p.  1715;  V.  92,  p.  958:  V.  93. 
p.  734.  876.  1047:  V.  96.  p.  1301. 

LATEST  EARNINGS.— Revenues  for  3  mos.  ending  Sept  30  1913: 
3  Mos.  to  Sept.  30.       Gross.  Net  Rev.         Interest.  Divs.  (34%).  Balance 

1913  (est.) $12,035,000     $1,114,380     $331,310     $748,070     $32,000 

1912  (actual)  ....    11,598.762       1.114.000       334.295       748,020       31,685 


*  After  deducting  $2,550,000  appropriation  for  repairs  and  maintenance 
and  $3,750,000  for  construction  and  depreciation  reserve. 

REPORT. — Fiscal  year  to  end  Dec.  31.     Report  for  1912  13  at  length 
was  in  V.  97,  p.  1023. 

1912-13.  1911-12.  1910-11.  1909-10. 

Revenues  for  the  year.. $46,385,993  $41,661,439  $35,478,793  $32,754,111 
Op.  exp.,  rent, taxes ,&c.  42,959,934     36,063,836     30,053,632     26.614,303 

Remainder $3,426,059 

Income  from  invest .  ,&c  _      1 .037 ,450 


Net  profits $4,463,509 

Dividends  paid $2 ,992 . 1 66 

Dividend  rate (3%) 

Interest  on  bonds 1,337,229 

Reconstruc,  &c,  res'ves      


$5,597,603 
1,326,368 

$6,923,971 

$2,991,823 

(3%) 

1,670,417 

1.250,000 


$5,425,161 
1,680,196 

$7,105,357 

$2,991,304 

(3%) 

1,733,390 


$6,139,808 
1,135,092 

$7,274,900 

$2,989,696 

(3%) 

1,687,830 


Messages.      Receipts.        Profits. 
5.879.282  $6,568,925  $2,624,919 
rtfi  591  858  24  078.443     7,406.037 
37.158,989     7,105.357 
42.987.807     6.923.971 


Balance sur.$134, 114  sr$l  ,011,730  sr$2,380,663  sr$2.597 ,374 

Total  surplus  June  30  1913,  $9,532,626. 

Miles  :>1      ,i    'Us  .,j        \ 
Year —        Poles,  A-C        Wi'e         i>f  fires 

186«~67 40.270         85.291      2.565 

1892-93  J 80  936        7!i9.?f>l     •'     '"s 

1910-11 215.763   1.487.345  24.926   N'tstated. 

1911-12 217.472   1,517.317  25.392   N'tstated. 

DIRECTORS— Theo.  N.  Vail  (Pres.),  George  J.  Gould,  J.  J.  Slocum, 
Edwin  Gould.  Henry  Walters,  J.  P.  Morgan,  Charles  Lanier,  Chauncey 
M.  Depew,  Vincent  Astor,  Newcomb  Carlton,  Oliver  Ames,  Jacob  H. 
Schiff,  James  Stillman,  John  J.  Mitchell,  Henry  A.  Bishop,  Harris  C. 
Fahnestock,  Thos.  H.  Hubbard,  Robt.  M.  Gallaway,  E.  T.  Jeffery, 
Hon'.  C.  Howry,  Henry  S.  Howe,  John  I.  Watertiury.  Edward  J.  Hall, 
Fnlon  X  Bethell.  Harry  B.  Thayer.  Henrv  P.  Davison.  Robert  Wlnsor. 
Robert  S.  Lovett,  Wm.  H.  Moore.  Lewis  Cass  Ledvard.  Office,  19.5  Broad- 
way, N.  Y—  (V.  95,  p.  983,  986.  1045,  1549,  1688,  1751;  V.  96.  p.  66' 
207,  867,  1163,  1707;   V.  97,  p.  242,  600,  891,  1023,  1120.) 

WESTINGHOUSE  AIR  BRAKE.— ORGANIZATION,  &c— A  Penn- 
sylvania corporation.  V.  67,  p.  843,  1065;  V.  77,  p.  1307;  V.  94,  p.  141. 
In  July  1898  $5,000,000  stock  was  distributed  as  a  100%  stock  dividend. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  first  pace] 


Western  Union  Telegraph— Stock  J100.000.000  authorized.. 

Collateral    trust    bonds ----- Ba.c 

Funding  and  real  estate  mtge  J20.000.000  gold F;cn&1 

Gold  4  Stock  Telegraph  Co  debentures  assumed  ext  1910 
Mutual  Union  Telegraph  Co  1st  M  est  gu  P  4  I  ext  1911 -- 
Northwestern  Telegraph  Co  1st  mtge  guar  p  &  1  ext  1904 

Westinghouse  Air  Brake— Stock  $20,000  000     . ----------- 

Westing  EI&Mfg— Cora,  stk  J56.000.000  auth(V  71. p  1274) 
First  pref  ($4,000,000)  stk  (p  4  d)  7%  cum  and  partlclpat 
Bonds  (debenture!  $25  000.000  i-onv  B  f  red  (see  text)  - .    .  Q 

Collateral  notes  extended  9  mos  in  1913 -- 

Collateral  notes  red  text Ba.xc 

Collateral  notes  redeemable  (see  option  text) Ba 

Walker  Co  first  mortgage  guaranteed .___... 

Westinghouse  Machine — Stock  authorized  $10.000.000 

Mortgage  due  $35,000  yearly.. --- 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 

First  and  refunding  mortgage  gold p."K-_i 

Collateral  notes  secured  by  bonds  red  par CPir 

Westlnehouse  Foundry  1st  M  guar  due  S50.000  yearly 

Weyman-Bruton  Co — Common  stock  $4.000,000 

Pref  stock  (p  &  d)  7%  non-cum  $4.000.000--. 

Willys-Overland  Co — Common  stock  $20.000,000 

Preferred  (p  &  d)  7%  cum  redeem  at  110 

(F  W)  Wool  worth  Co — Common  stock  $50,000,000 

Pref  stock  (p  4  d)  7%  cum  $15,000,000  red  125 

a  Also  $1,507,050  In  treasury  Mch.  31  1913. 


Date         Par 
Bonds      Value 


1888 
1900   1 


10.06 
1912-3 
1913 
1907 
1898 


J 100 

1,000 

,000  4c 

500 

1.000 

500 

50 

50 

50 

1,000 


1895 
1900 

1910 
1908 
1902 


1.000 

£  or  J 

1,000 

50 

1,000 

1,000 

1,000 

500  &c 

1,000 

100 

100 

100 

100 

100 

100 


Amount 
Outstanding 


J99, 
8, 

20 

1, 

1 

19, 

a35 

3 

21 

1 

3 

2 


4 

4 

20 

5 

50 

15 


786.759 
745.000 
000,000 
500,000 
857,000 
500,000 
625,967 
193.238 
998.700 
044.  onn 
250,000 
250,000 
720.000 
850,000 
505.450 
35.000 
560,000 
029.000 
104  000 
650.000 
000,000 
000.000 
000.000 
000.000 
000,000 
,000.000 


Rate 
% 


3  In  1913 

5 

4H  g 
4H 
5g 
4H 
See    text 

4  in  1913 
7  in  1913 

6- 
6 
5 

6g 
See    text 
6 

!■ 

5 
See    text 

7 

See  text 
7  in  1913 
See    text 

7 


When 
Payable 


Q— J 
J      &     J 
M    &    N 

M     4     N 

M     4     N 

J      4      J 

Q— J 

Q— J 

Q— J 

J      4      J 


F     &     A 

A      4     O 
J      4      J 

Q— J 

J      4     D 

J      4      J 

Q — F 

Q— J 

M     4     N 

Q— J 

Q— J 

Q — F 

Q— J 

See    text 

Q— J 


Last  Dividend 
and  Maturity 


Oct   15 '13.  H% 
Jan    1  1938 
May  1  1950 
May  1  1915 
May  1  1941 
Jan  1934 
Oct    15  '13,  4% 
Oct  30  '13.  1% 
Oct    15  "13.  \*4 
•Tan    1  1931 
June  27  1914 
Aug  1 1915 
Oct    1  1917 
Jan    2 1916 
Oct  10  '07.  2K 
June  1914 
Jan    1  1920 
Nov  1  1940 
Jan    2 1914 
May  1914-26 
Oct   1  '13,2  H% 
Oct   1  '13.1  *4% 
Nov  10  13  1H 
Oct    1  1913  1% 
Dec    1  "13.     1H 
Oct    1  '13.1  M% 


Places  Where  Interest  and 
Dividends  are  Payable 


Office.  195 
do 
do 
do 
do 
do 


B'way.  N 
do 
do 
do 
do 
do 


Pittsburgh.  Pa 

Checks  mailed  fromPIttsb 

do  do 

Guaranty  Trust  Co,  N  Y 


New  York  or  London 
Central  Trust  Co,  N  Y 
East  Pittsburgh,  Pa 
Fidel  Tit  4  Tr  Co.  PlttsU 

do  do 

Colonial  Trust  Co.  Pitt 
Checks  mailed 
Colonial  Trust  Co.  Plttsb 
Checks  mailed 

do 

do 

do 
Farmers-  L  &  Tr  Co,  N  Y 

do  do 


and  in  Jan.  1908  $2,750,000  as  a  25%  stock  dlv.  V.  85,  p.  720.  867.  1522. 
In  1912  granted  the  New  York  Air  Brake  Co.  a  general  license  under  Its 
U.  S.  patents.     V.  95.  p.  748. 

STOCK. — The  stockholders  voted  on  Apr.  24  1912  to  Increase  the  au- 
thorized stock  from  $14,000,000  to  $20,000,000.  $4,583,333  being  distrib- 
uted July  10  1912  as  a  33  1-3%  stock  dividend,  increasing  amount  out- 
standing to  $18,323,267.     V.  94,  p.  141,  213,  1060,  1191;   V.  96, p.  140. 

DIVS  —  V00.  ,01-,03.  '04.  '05.  '06.  '07.  '08.     09.   '10.  '11.  '12.     1913 
Per  cent..     30         24       21     20  22 M  20     14    11^21      20    19     4,4,4.4 
In  stock. _J  ..  ..        --      --      --      --     25       ..      .-      .     33  1-3  Apr..  5 

In  Jan..  Apr.  and  Oct.  1910,  quarterly  In  1911  and  In  Jan.,  Apr.  and 
July  1912,  5%  Unci.  1H%  extra  and  1%  special) ;  July  1910,  6%  (Incl.  1H% 
extra  and  2%  special).  In  Oct.  1912  and  Jan.,  April  and  Oct.  1913,  2% 
and  2%  extra;  in  Oct.  1913,  4%,  and  in  April  also  5%  in  stock.  V.  95, p. 685. 

Report  for  vear  ending  July  31  1913  was  in  V.  97,  p.  801,  showing:  Net 
earnings  of  afl  cos.,  $6,064,778;  agst.  $4,104,904  in  1910-11;  charges  for 
deprec'n  and  patents  purchased,  $309,519;  appropriated  for  capital  expen- 
ditures. $500,000:  dividends.  $2,985,922;  bal.,  sur.,  $2,269,347.  Total 
surplus  Julv  31  1913,  $5,503,059.  N.  Y.  office,  165  B'way.— (V.  95,  p. 
685.  748  ,  894,  1126;  V.  96,  p.  140,  794;  V.  97,  p.  801.) 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO.— ORGANI- 
ZATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric-lighting  and  power  purposes.  V.  54,  p.  763:  V.  85,  p.  156.  145n. 
Owns  exclusive  rights  to  Tesla  patents  on  alternating  currents.  V.  61 .  p.  25. 
153.  In  1910-11  purchased  Cleveland  plant  subject  to  $850,000  20-year 
bonds  of  Walker  Co.     V.  92,  p.  1632. 

In  Julv  1912  purchased  with  others  control  ($5,000,000  com.  stock)  of 
the  Electric  Properties  Co.,  Insuring  an  Increased  demand  for  Westinghouse 
products.     V.  95,  p.  56.  238. 

on  Dec.  5  1908  the  receivers  appointed  Oct.  23  1907  were  discharged, 
the  finances  having  been  readjusted  per  modified  plan  (V.  86,  p.  922;  V.  87, 
p.  101.  875).  $6,431,950  assenting  stock  and  $3,635,000  convertible  bonds 
being  Issued  to  creditors  In  payment  of  Indebtedness  and  $6,312,000  of  new 
assenting  stock  having  been  subscribed  at  par.     V.  87,  p.  1531,  1538. 

SECURITIES. — The  first  pref.  stock  carries  cum.  dlvs.  of  7%  per  annum, 
with  the  right  to  participate  equally  with  other  stock  after  the  same  shall 
have  received  7%,  and  preferential  as  to  principal.  See  pref.  certificates  in 
editorial  May  1893  Issue. 

The  stockholders  on  Nov.  24  1908  authorized  an  Increase  In  the  common 
stock  from  $46,000,000  to  $56  000.000,  In  order  to  carry  out  the  modified 
readtustment  plan.     V.  87,  p.  1531,  1538;    V,  88.  p.  162. 

The  convertible  5s  of  1906  are  convertible  Into  common  stock  at  200  after 
1909  and  subject  to  call  after  191 1  at  105.  Annual  sinking  fund.  $500,000: 
see  above       V    82.  p.  222.  396    755.  809:    V    87.  n.  1538. 

The  $3,250,000  2-year  6%  coll.  trust  notes  are  subject  to  call  on  any  int. 
day  at  par  and  int.  at  2%  per  annum  for  the  unexpired  portion  of  the  term 
of  the  notes.  They,  were  secured  by  $2,059,000  Scranton  &  Wilkes-Barre 
Traction  Corp.  5s  (see  V.  96,  p.  1703),  $1,218,600  pref.  and  $2,925,500 
common  stock,  £675,000  British  West.  Elec.  &  Mfg.,  Ltd.,  4%  deb.  stock 
and  $165,500  Canadian  Westinghouse,  Ltd.,  stock.  The  agreement  will 
provide:  (a)  the  pledged  securities  shall  always  have  a  market  or  appraised 
value  of  at  least  1  \4  times  the  par  of  notes  outstanding:  (b)  the  annual  cash 
income  received  thereon  shall  always  be  in  excess  of  the  annual  interest 
on  such  notes;  and  (c)  in  case  such  values  or  such  income  shall  fall  below  said 
respective  amounts,  additional  securities  shall  be  deposited.  Pledged  se- 
curities other  than  the  Scranton  &  Wilkes-Barre  Traction  Corp.  bonds  and 
stocks  shall  be  subject  to  withdrawal  if  and  to  the  extent  that  they  are  sold 
upon  the  deposit  of  the  cash  proceeds  to  be  applied  to  the  purchase  or  re- 
demption of  notes.     V.  97,  p.  121,  449. 

The  collateral  trust  10-year  5%  notes  of  1907  (of  which  $2,720,000  out- 
standing; denom.  $1,000  or  £205.153  each)  are  subj.  to  redemption  at  102  H 
since  Oct.  1  1912.  They  were  secured  Mch.  31  1911  by  10,500,000  frs.  5% 
25-year  Russian  Westlngh.  Eleo.  debens.,  7,395,000  frs.  5%  30-year  French 
Westinghouse  debentures  and  $322,000  Canadian  Westinghouse  stock. 
$21,000  West.  Elec.  4  Mfg.  5%  convert,  bonds  and  $699  cash.  V.  85,  p. 
227.  1458.  anil  plan  In  V.  86.  p    233"    V.  92,  p.  1633. 

There  are  also  5%  notes,  due  Jan.  1914  and  1915  ($429,500  and  $425,500, 
respectively),  and  $98,750  due  Jan.  1924. 
DIVS.  (since  1902)    '04  to  Oct. '07.  "08.  '09   .'10     '11.    "12.  1913. 

Preferred.  % 10  yrly.  (Q-J)     0     5«10H12Ji     7    1  H.IH.  IHW4 

Common.  % 10  yrly.  (Q-J)     0       0       0         0         2       1.1.1.1 

On  pref..  1  *4%  and  3  H%  on  account  of  accumulated  dlvs.,  paid  Oct.  10 
1909:  1910,  7%  (1  >4%  quar.)  and  %%Vn  in  full  for  accumulated  dividends, 
paid  3M%  Oct.  15  1910  and  3  ^%  Jan.  16  and  1  *4%  April  15  1911;  July 
1911,  \%%;  Oct..  1*4%.  V.  91.  p.  809;  V.  89.  p.  850.  On  common.  1% 
paid  Apr.  30  1912  from  earnings  of  year  ending  Mch.  31  1912;  Oct.  30.  1% 
(quar.);  1913.  4%  (1%  Q.-J.).     V.  95.  p.  754. 

ANNUAL  REPORT. — Fiscal  year  ends  Mar.  31.  Report  for  year  end- 
ing Mar.  31  1913  at  length  in  V.  96,  p.  1484,  showing:  Gross  earnings, 
$39,977,566:  net,  $4,571,272:  other  income.  $996,564;  int.,  taxes,  deprec. 
Ac.  $2,403,804;  prof.  divs.  (7%),  $279,909;  com.  divs.  (3%),  $1,053,666; 
bal..  sur.,  $1,830,457.     Total  surplus  Mar.  31  1913,  $7,348,522. 

DIRECTORS.— Class  expiring  In  June  1917— Harrison  Nesblt,  T.  W. 
Lamont.  Anthonv  \.  Brady  and  J.  D    Gallery.      Class  expiring  June  1914 — 

A.  G.  Becker.  George  M.  Verity,  William  McConway,  Paul  M.  Warburg. 
Class  expiring  June  1915 — Charles  F.  Brooker,  James  S.  Kuhn.  Edwin  F 
Atkins  and  R.  M.  Hcrr.     Class  expiring  June  1916 — Joseph  W.  Marsh,  Guy 

B.  Tripp.  George  Westinghouse  and  Albert  H.  Wlggln. 
OFFICERS.— Pres      E.  M.   Herr;  Chairman  of  Board,   Guy   E.  Tripp 

V.-Ps.,  H.  P.  Davis;  L.  A.  Osborne  and  Charles  A.  Terrv;  Treas..  T  W 
Slemon:  Comp  4  Sec  J  C.  Bennett.  N.  Y.  office.  165  Broadway.  Main 
office  and  works,  East  Pittsburgh,  Pa. —  (V.  97,  p.  449,  959.) 

WECTINOHOUSE  MACHINE  CO.-ORGA.NIZATION.  4C— Incor- 
porated in  Pennsylvania  In  18R1-  manufactures  steam  engines,  steam  tur- 
bines Tor  land  and  marine  service,  reduction  gears,  gas  engines,  gas  produ- 
cers. Leblanc  condensers  and  Roney  mechanical  stokers,  automobile  en- 
gines, under  \Vcwtnghousc  patents.  In  1906  purchased  (V.  83.  p.  1417)  the 
Nernst  Lamp  Co.  (5%  s.  f .  bonds  out,  $1 .056.000) .  V.  85,  p.  1085:  V.  89 
p.  596.  ' 

to  July  1912  sold  $5,000,000  Elec.  Properties  00.  stk.  V  95  n  56  238 
The  stockholders  on  March  19  1911  authorized  consolidation  with  the 
Westinghouse  Foundry  Co.  and  the  creation  (per  plan.  V.  91  n  1518)  of  a 
first  and  ref  mtgn .  to  secure  an  Issue  of  $  1 0 .000.000  6 %  30-year  gold  bonds 
covering  the  combined  properties.  Of  the  $10,000,000  1st  4  ref  M  6s' 
$1,700,000  were  reserved  to  be  canceled  upon  the  retirement  of  $140  000 
(reduced  to  $35,000  June  1  1913)  serial  Westinghouse  Machine  Co.  bonds 
and  $800,000  (reduced  to  $650,000  May  1  1913)  foundry  bonds,  and  $760.- 


000  (reduced  to  $560,000  Jan.  1  1913)  Westinghouse  debenture  certificates 
$1,669,000  were  canceled  June  28  1913  in  connection  with  the  sale  of  Elec 
trie  Properties  Co.  stock,  limiting  the  issue  to  $6,631,000.  of  which  $6,029, 
000  are  outstanding. 

Under  the  plan,  V.  95,  p.  970,  declared  effective  as  of  Jan.  1  1913.  the 
holders  of  over  97%  of  the  outstanding  $4,605,500  extended  notes  agreed 
to  exchange  their  notes  for  bonds,  and  pres.  Westinghouse  agreed  to  purchase 
$1,000,000  of  thelst  and  ref.  6s  at  the  rate  of  $100,000  per  month  from 
Jan.  21  1913  for  additional  working  capital. 

Annual  sinking  fund  to  retire  bonds,  not  less  than  $150,000  yearly 
($185,000  to  1914)  plus  a  sum  equal  to  int. on  bonds  so  retired,  and  also,  until 
$1,000,000  of  the  bonds  are  redeemed, an  additional  amount  equal  to  25% 
of  the  earnings  available  for  dividends.  V.  91,  p.  1636,  1779;  V.  92,  p.  799, 
1120;  V.  96,  p.  66. 

Of  the  $1,500,000  5%  gold  debentures,  $35,000  are  reserved  to  retire  6s 
due  1914.     V.  69,  p.  854,  802,  1252. 

REPORT.— Report  for  year  ending  Mar.  31  1913,  in  V.  97,  p.  43, 
showed  total  net  earnings,  $500,030,  against  $180,875  in  1911-12;  int. 
charges,  $418,338;  other  charges,  $42,729;  bal.,  sur.,  $38,963. 

Financial  report  dated  July  29  1912  in  V.  95,  p.  1912,  with  bal.  sheet, 
showed  average  annual  net  income  available  for  interest  and  dividends  or 
capital  accts.  for  10  years  ending  March  31  1912  of  $651,995. 

Pres.,  George  Westinghouse;  V.-P.,  H.  H.  Westinghouse:  2d  V.-P.  and 
Gen.  Mgr.,  H.  T.  Herr;  Treas.,  T.  L.  Brown:  Sec.  T.  S.  Grubbs.  Office 
and  works.  East  Pittsburgh,  Pa.— (V.  94.  d.  1121.  1191,  1327;  V.  95. 
p.  56,  296,  970;  V.  96.  p.  66.  424;  1845;  V.  97.  p.  43.) 

WEYMAN-BRUTON  CO.— ORGANIZATION.— Incorporated  In  N.  J. 
Dec.  2  1911  and  took  over  under  decree  of  U.  S.  Circuit  Court  dated  Nov.  16 
1911,  confirming  plan  of  disintegration  of  American  Tobacco  Co.  and  asso- 
ciated companies  (V.  93,  p.  1122-4),  the  snuff  factory  at  Chicago.  III.. 
formerly  owned  by  Amer.  Snuff  Co.,  two  at  Nashville,  Tenn.,  entire  stock 
of  De  Voe  Snuff  Co.  with  factory  in  Spotswood,  N.  J.,  and  50%  of  stock  of 
National  Snuff  Co.,  Ltd.,  of  Canada,  with  factory  In  Montreal.  V.  93 
p.  1609;    V.  94,  p.  285. 

STOCK. — No  lien  Drlor  to  the  preferred  stock  shall  be  created  without 
the  consent  of  two-thirds  of  each  class  of  stock.  Div.  on  pref..  1*4%  quar. 
April  1912  to  Oct.  1913.  On  common,  2J^%  quar.  July  1912  to  Oct.  1913, 
inclusive. 

REPORT. — Report  for  calendar  year  1912  in  V.  96,  p.  945,  showed  net 
earnings,  after  all  charges,  $1,163,217;  pref.  div.  (7%),  $280,000;  com.  div., 
9  mos.  (7H%),  $300,000;    bal.,  surp.,  $583,217. 

OFFICERS. — Pres.,  J.  Peterson;  Sec.  &  Treas.,  Hunter  Brooke  Jr. 
Office,  50  Union  Square,  N.  Y.— (V.  94.  p.  1571;   V.  96.  p.  731.  945.) 

WILLYS-OVERLAND  CO.— ORGANIZATION.— Incorp.  in  Ohio 
Oct.  12  1912  and  acquired  the  properties  and  business  of  the  Willys-Overland 
Co.  of  Toledo,  O.  (old  company)  and  all  of  the  stock  of  allied  companies, 
except:  (a)  $500,000  Garford  Co.  of  Elyria,  O.,  7%  pref.  stock  (V.  93,  p. 
49);  (b)  $500,000  pref.  and  $230,000  (about  30)  of  com.  stock  of  the 
Gramm  Motor  Truck  Co.  of  Lima;  (c)  $20,700  Morrow  Mfg.  Co.  of  Elmira, 
N.  Y.,  com.  stock.  Only  funded  debt  is  mtge.  for  $127,500  of  Gramm 
MotorTruckCo.     Total  output  Oct.  1913,  190  cars  per  day.     V. 97. p. 1120 

PREF.  STOCK. — Subj.  to  call  at  110  as  a  whole  on  60  days'  notice;  also 
by  a  cum.  annual  sink.  fd.  of  $250,000,  beginning  July  31  1914,  and  also 
from  1916  any  amount  by  which  10%  of  net  income  shall  exceed  $250,000. 
No  vote  for  directors  unless  four  quar.  pref.  divs.  remain  unpaid,  but  there- 
after, while  default  lasts,  will  have  exclusive  power  to  vote.  No  mortgage, 
bonds,  additional  pref.  stock  or  guaranty  of  bonds  without  consent  of  75% 
of  preferred. 

DIVIDENDS. — Div.  on  pref.  Jan.  1913  to  Oct.  1913,"  1*4%  quar.  On 
com.,  1913,  6%  (1H%  Q.-F.)  and  5%  extra  in  August.  V.  96,  p.  140.  210. 

EARNINGS. — -For  year  ending  June  30  1913,  net  income  after  deprec'n. 
&c,  $5,705,537;  other  income,  $176,830;  int.  on  floating  debt,  $228,469: 
balance,  $5,653,898;  proportion  of  earnings  from  June  30  to  Nov.  30  trans- 
ferred to  assets  of  new  company,  $1,686,222;  divs.  on  new  co.  stock  (3  of 
IH%  each  on  pref.  and  2  of  \y2%  on  common),  $862,500;  divs.  on  pref. 
stock  of  affil.  cos..  $34,217;  bal..  sur.,  $3,070,959.  V.  97,  p.  1120.  For  yr. 
end.  June  30  1913  (est.)  over  $5,000,000:  pref.  divs.  call  for  $350,000  yrly. 

Pres.,  John  N.  Willys,  Toledo,  Ohio.— (V.  97,  p.  242  ,303.) 

(F.  W.)  WOOLWORTH  CO.— ORGANIZATION  .—Incorporated  In 
New  York  Dec  15  1911.  Acquired  the  business  of  F.  W.  Woolworth  4  Co.. 
S.  H.  Knox  4  Co.,  F.  M.  Klrby  4  Co.  E.  P.  Charlton  4  Co.,  the  5  and  10 
cent  store  business  of  C.  S.  Woolworth,  W.  H.  Moore  and  W.  H.  Moore  4 
Son  and  the  controlling  Interest  in  F.  W.  Woolworth  4  Co.,  Ltd.,  of  Great 
Britain.  Operates  about  651  5  and  10-cent  stores  in  the  U.  S.,  38  stores 
In  Canada:  the  F.  W.  Woolworth  &  Co.  (controlled)  operates  thus  far  29 
stores  in  England.     See  V.  94,  p.  567;,  V.  97,  p.  449. 

STOCK. — No  mortgage  or  encumbrance  shad  be  created  without  the 
consent  of  at  least  three-quarters  of  each  class  of  stock,  nor  the  pref.  stock 
Increased  without  the  consent  of  two-thirds  of  each  class  The  whole  or 
any  part  of  the  pref.  stock  Is  redeemable  on  3  months'  notice  and  will  be 
entitled  to  125  and  accrued  dividend  in  case  of  liquidation  or  dissolution 
A  special  surplus  account  equal  to  at  least  3%  of  the  largest  amount  ot 
prcL  stock  that  may  have  been  Issued  shall  be  set  aside  on  or  before  July  1, 
beginning  1913,  for  the  purchase  and  retirement  of  pref.  stock.  No  divi- 
dend shall  be  paid  on  the  common  stock  until  $1,000,000  additional  to  said 
surplus  shall  be  set  aside,  and  no  dividends  In  excess  of  4%  on  the  common 
stock  until  $2,500,000  additional  to  said  surplus  account  shall  be  created 
and  maintained.  The  pref.  stock  has  no  voting  power  except  in  case  of 
default  In  payment  of  three  quarterly  dividends,  and  until  such  default  and 
all  subsequent  defaults  are  made  good.     V.  94,  p.  567. 

Divs.  on  pref..  1*4%  quar.  April  1912  to  Oct.  1913,  incl.  Div.  on  com., 
1%,  paid  Sept.  20  and  Dec.  20  1912  and  Mar.  1  1913;  June,  Sept.  and  Dec. 
1913.  1H%-     V.  96.  p.  1093. 

Sales  for  8  mos.  ending  Aug.  31  1913,  $38,616,840,  against  $35,208,517 
in  1912.     V.  97,  p.  732. 

REPORT. — Report  for  cal.  year  1912  in  V.  96,  p.  714,  showed:   Sales, 
$60,557,767,  against  $52,616,124  in  1911;    net  income,  $5,414,798;    pref. 
dlvs.,  $1,050,000;  com.  dlvs.  (2%).  $1,000,000;  bal..  sur..  $3,364,798. 
Combined  Earnings  for  Six  Calendar    Years. 


Year —  Sates.  Profits. 

1912 $60,557,767  $5,414,798 

1911 52.616.124     4,955,256 

1910  ...    ...    50.841.547     5.065.031 

I'ros.,  F.  W.  Woolworth. —  (V.  96, 


Year —  Sales.  Profits. 

1909 $44,438,193  $4,702,802 

1908 36,206.674  3.617.077 

1907 32.968.145  2.971.119 

p.  1633;  V.  97.  p.  121.  379,  449.) 
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INDUSTRIAL  COMPANIES. 
SUPPLEMENTAR  Y— See  also  Tables  140  to  178. 

ALABAMA  TRACTION.  LIQHT  &  POWER  CO..  LTD.— ORGANIZA- 
TION.— Incorporated  In  Canada  Jan.  5  1912  to  own  and  operate  hydro- 
eleotrlo  power  plants  and  supply  electric  energy  for  light,  power  and  heat 
to  Birmingham.  Montgomery,  Mobile  and  other  Important  places  In  Ala- 
bama, and  to  build  or  aoqulre  lighting  and  tramway  systems  as  occasion 
may  offer. 

Owns  or  controls  the  stock  and  bonds  of  the  Alabama  Interstate  Power 
Co.  and  Its  subsidiaries,  the  Birmingham  Montgomery  <fc  Gulf  Power  Co. 
and  the  Muscle  Shoals  Hydro-Eleotrlo  Co.,  owning  water  powers  on 
the  Tallapoosa,  Coosa  and  Tennessee  rivers  capable  of  developing  400,000 
h.  p.  The  Initial  Installation  of  70,000  h.  p.  on  Coosa  River  Is  expected  to 
be  completed  by  Jan .  1914.  An  emergency  steam  power  plant  at  Gadsden 
Ala.,  Is  distributing  about  10,000  h.  p.  to  Birmingham  district.  V.  91,  p. 
628,  981.  In  Sept.  1912  purchased  the  properties  or  the  control  of  the 
Anniston  Eloc.  &  Gas  (see  p.  9  of  "Elec.  Ry.  Sec"),  Ala.  Power  Develop- 
ment Co.,  Little  River  Power  Co.  (with  hydro-electric  plants  at  Jackson 
Shoals)  and  Little  River  Huntsville  Ry.  Light  &  Power  Co.,  &c.  These 
have  been  consolidated  as  the  Alabama  Power  Co.  with  $20,000,000  auth. 
stock  (of  which  the  $9,775,000  Issued  is  all  ownod  by  the  Traction,  Light  & 
Power  Co.)  and  $20,000,000  bonds,  to  be  also  all  owned  as  issued.  V.  97, 
p. 1117. 

BONDS. — Of  the  1st  gold  5s,  $15,000,000 are  reserved  for  extensions  and 
acquisitions.  A  sinking  fund  of  1%  yearly  on  all  bonds  outstanding  com- 
mences 1920,  to  purchase  bonds  at  or  under  105.  or  redeem  bonds  (to  be 
selected  by  lot)  at  105,  the  bonds  purchased  or  redeemed  to  be  canceled. 
Also  redeemable  as  a  whole  at  105  on  60  days'  notice.     V.  94    p.  628.  981. 

EARNINGS. — For  year  ending  April  1913,  gross,  $336,385  (Increase 
12%  over  previous  year);  net,  $132,468  (increase  31%). 

DIRECTORS. — Jas.  Mitchell,  late  of  Sao  Paulo  Tramway  Lt.  &,  Pow. 
Co.;  Martin  VV.  Littleton,  N.  Y.;  John  F.  Wallace,  Pres.  Westlnghouse, 
Church,  Kerr  Co.;  James  R.  Morse,  Pres.  Amer.  Trading  Co.,  N.  Y.; 
Lawrence  Macfarlane,  Montreal;  W.  D.  Ross,  Toronto;  Frank  S.  Wash- 
burn, Pres.  Amer.  Cyanamld  Co.;  J.  W.  Worthlngton,  Pres.  Sheffield  (Ala.) 
Nat.  Bank:  John  Beaver  White,  director  Messrs.  J.  G.  White  &  Co.,  Ltd., 
and  three  representatives  of  the  English  bondholders.  N.  Y.  office.  100 
Broadway.— (V.  94,  p.  628;  V.  95,  p.  617,  1471;  V.  97.  p.  367.  1117.) 

AMERICAN  COAL  PRODUCTS  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  Feb.  6  1903.  Owns  and  operates  through  Its  subsidiaries 
about  40  plants  In  37  cities  of  U.  S.  and  Canada  for  manufacturing  coal 
products,  such,  as  tar,  ammonia,  roofing  felts,  &c.  Owns  nearly  all  the 
$4,807,000  stock  of  Barrett  Mfg.  Co.  V.  76,  p.  867;  V.  91,  p.  1513;  V.  94, 
p.  125,  1318;  V.  96,  p.  717;  V. 97,  p.  51, 730.  In  Feb.  1913  purchased  Peters 
Paper  Co.     V.  96,  p.  655. 

STOCK.— Common  stock,  $15,000,000;  outstanding.  $10,639,300.  Pref. 
stock,  auth.,  $5,000,000  7%  cum.;  outstanding,  $2,500,000,  redeemable 
after  3  years  at  120.  The  full-paid  common  stock  must  always  be  twice  the 
pref.  stock  and  no  additional  mortgage  or  bonded  debt  can  be  placed 
without  a  two-thirds  vote  of  the  stockholders.     V.  94,  p.  125. 

Bonds  of  subsidiary  companies.  $3,023,000,  lncl.  $2,500,000  Barrett 
Mfg.  Co.  40-year  5%  debs,  due  AprU  1939. 

DIVIDENDS  (%):    1903  to  1909.       1910.        1911.        1912.        1913. 
On  common 5^%yrly.  6  7  7        7  (Q.-J.) 

REPORT. — Report  for  cal.  year  1912,  in  V.  97,  p.  46,  showed:  Gross 
sales,  $19,751,905;  net  income,  $1,553,601;  bond,  &c,  int.,  $171,100;  pref. 
div.  (7%),  $167,708;  com.  div.  (7%),  $737,751;  extraordinary  charges, 
$58,911;  prop,  applic.  to  minority  interests,  $43,961;  bal.,  sur.,  $374,176. 

OFFICERS. — Chairman,  I.  D.  Fletcher;  Pres.,  W.  H.  Childs;  Sec.  and 
Treas.,  E.  J.  Steer.     Office,  17  Battery  Place,  N.  Y. — (V.  96,  p.  730.) 

APPALACHIAN  POWER  CO.— Incorp.  In  Virginia  In  1911.  Under 
management  of  H.  M.  Byllesby  &  Co.,  Chicago.  Owns  land  and  water 
rights  for  5  hydro-electric  developments  aggregating  about  90,000  h.  p.,  on 
New  River,  in  Carrol,  Pulaski  and  Grayson  counties,  Va.  Also  owns  and 
operates  by  6team  the  local  utilities  In  the  towns  of  Blueneld,  Marlon, 
Pulaski,  Weloh,  Keystone,  Pocahontas,  Bramwell,  Wythevllle  and  Prince- 
ton. The  first  hydro-electric  plant  of  9,000  h.p.  normal  capacity  was  placed 
In  operation  Aug.  15  1912.  and  the  second  development  with  a  rating  of 
20,000  h  .p.  was  placed  In  operation  Nov.  15.  Seventeen  towns  on  the 
transmission  line  had  a  population  of  79,000  In  1900  and  140.000  In  1910,  an 
Increase  of  about  80%  .  Within  a  radius  of  50  miles  of  the  development  there 
Is  said  to  be  a  population  In  excess  of  400,000.  Has  Important  contract  with 
Pocahontas  Consol.  Collieries  Co.  See  V.  92,  p.  1567;  V.  93,  p.  529,  874; 
V.  95,  p.  1405;  V.  97.  p.  523. 

Common  stock  auth.,  $10,000,000;  Issued,  $6,000,000;  pref .  stock,  7%, 
cum.  after  Oct.  1  1912  and  red.  after  3  years  at  112  and  div.,  authorized, 
$15,000,000;  Issued,  $2,180,000.  Annual  sinking  fund  for  bonds  (V,  93. 
p.  529.  874)  1916  to  1920,  1%;  1921  to  1925.  1  H%:  1926  to  1930,  2%: 
1931  to  1940,  2)4%.  In  Nov.  1912  company  authorized  an  issue  of  $1,000.- 
000  2-year  6%  notes  convertible  into  pref.  stock  at  par,  of  which $500,000 
are  outstanding.  V.  95,  p.  1405,  1747.  In  Sept.  1913  sold  $2,500,000 
5-year  collateral  trust  notes,  $500,000  additional  being  reserved  to  take  up 
the  $500,000  notes  due  Nov.  20  1914.  The  new  notes  are  secured  by  pledge 
of  the  entire  new  $3,000,000  issue  of  2d  mtge.  20-year  6%  bonds  and  $550,- 
000  1st  M.  bonds  of  1911.     V.  97,  p.  667,  804. 

Prest.,  Robt.  C.  Moore;  V.-Pres.,  H.  M.  Byllesby  and  F.  C.  Walcott; 
Sec.-Treas.,  A.  P.  Taliaferro. — (V.  96,  p.  1158;  V.  97,  p.  523,  667,  804.) 

ATLANTIC  REFINING  CO.— ORGANIZATION.  Ac— Incorporated 
In  Pennsylvania  In  1870.  Has  refining  plants  at  Philadelphia.  Franklin 
and  Pittsburgh,  Pa.,  and  manufactures  extensively  lubricating  oils  and 
sells  oil  extensively  In  several  Eastern  States.  Formerly  controlled  by 
Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co. 
of  N.  J.,  V.  85,  p.  216.  790;  V.  93.  p.  1390.  Stock.  $5,000,000:  par,  $100 

Net  assets  In  1906  stated  as  $20,621,000.  Profits  for  year  1906.  $5,506.- 
237;  In  1903,  $9,794,190;  dividends  paid  In  1906  about  $2,250,000;  In 
1903.  $8,500,000. 

REPORT  for  cal.  year  1912.  in  V.  96.  p.  1020,  showed:  Profits  from  oper- 
ation, $4,953,952;  profits  apprec'n  of  inventory,  $2,343,720;  total  surplus 
Dec.  31  1911,  $10,890,463;  total  surplus  Dec.  31  1912,  $18,188,135. 

OFFICERS  —Pres.,  J.  W.  Van  Dyke;  V  -P.,  W.  P  Cutler;  Sec  ,  W  M. 
Irish;  Treas.,  H.  S.  Mustln.  Office.  3144  Passayunk  Ave..  Philadelphia. 
Pa.— (V.  85,  p.  223;  V.  94,  p.  700;  V.  96,  p.  1020;  V.  97,  p.  523.) 

ATLAS  POWDER  CO. — ORGANIZATION.— Incorp.  In  Delaware  Oct. 
18  1912  and  took  over  as  of  Jan.  1  1913,  per  plan  of  disintegration  of  the 
E.  I.  du  Pont  de  Nemours  Powder  Co.  (V.  94,  p.  1386,  1629,  1698;  V.  95, 
p.  969),  properties  whose  assets  in  Oct.  1912  were  valued  at  $7,000,000  and 
whose  net  earnings  were  officially  estimated  at  three  times  the  interest 
charge.  The  stock  and  one-half  of  the  bonds  were  distributed  to  the  du 
Pont  stockholders  and  the  other  Jaalf  held  by  thta  company.     V .  97,  p.  446. 

STOCK. — One-half  of  the  stock  received  by  the  27  defendants  In  the 
du  Pont  Co.  dissolution  is  without  voting  power. 

BONDS. — The  bonds  bear  interest  at  6%  yearly  commencing  Aug.  1 
1913,  payable  semi-annuahy  on  Feb.  1  and  Aug.  1,  the  first  payment  falling 
due  Feb.  1  1914,  out  of  the  net  earnings  for  the  preceding  calendar  year; 
or,  if  the  net  earnings  are  not  sufficient  to  pay  the  full  6%  rate,  interest 
will  be  paid  in  equal  semi-annual  installments  only  to  the  extent  earned; 
interest  is  not  cumulative. — (V.  95,  p.  969,  1209;  V.  97,  p.  446.) 

BUTTERICK  CO.— ORGANIZATION.— Incorporated  In  N.  Y.  on  Jan. 
15  1902.  Owns  stocks  of  various  cos.  publishing  magazines,  manufacturing 
paper  patterns,  <fcc.  See  V.  75,  p.  237.  Stock  was  on  Oct.  19  1909  auth- 
orized to  be  Increased  from  $12,000,000  to  $15,000,000,  to  acquire  the 
$1,000,000  Ridgway  Co. stock, of  which  $882,400  purchased  to  June  1913. 
Rldgway  Co.  has  out  $384,900  first  7%  bonds  due  Nov.  15  1916. 

Underlying  bonds,  $1,200,000  Federal  Pub.  Co.  collateral  6s  due  1920; 
payable  10%  yearly  beginning  1910.  of  which  $600,000  has  been  retired, 
and  $600,000  Butterlck  Pub.  Co.  4M%  real  estate  mortgage,  maturing 
Sept.  7  1914;  other  real  estate  mortgages,  $110,000. 

DIVS.../,02.  '03.  '04.  '05.  '06.  '07.  '08.    '09.      '10  to  *12.  1913. 

Percent.     12       4       4       4       4       31K24<         3  y'rly        X.H.X.- 

REPORT  for  year  1912  in  V.  96.  p.  1624,  showed  profits,  $461,748.  agst. 
$739,416  in  1911  and  $559,002  in  1910;  divs.  (3%),  $439,416;  bal.,  sur., 
$22,332.  Pres.,  G.  W.  Wilder;  Treas.,  C.  D.  Wilder,  Butterick  Bldg., 
N.  Y.  City.— (V.  96,  p.  865,  1624.) 

CALIFORNIA  PETROLEUM  CORPORATION.— ORGANIZATION.— A 
holding  company  Incorporated  In  Virginia  Sept,  27  1912.  Owns  99%  of 
stock  of  (a)  American  Petroleum  Co.  (V.  92,  p.  1111;  V.  91,  p.  216). 
which  owns  or  controls  3.336  acres  of  land  In  the  Coallnga,  Lost  Hills  and 
Los  Angeles  districts;  and  (6)  96%  of  American  Oil  Fields  Co.  (V.  92,  p. 
957),  which  owns  or  controls  15,480  acres  in  the  Midway,  Sunset,  McKit- 
trick  and  Lost  Hills  oil  districts  of  Southern  California.     V.  95,  p.  1041. 


Status —  Total  Total 

[As  reported  Sep .  30  '12.)  Authorized.        Issued. 
Am.  Pet.Co.oom.stook.*12,50().00()  $12,468,400 


Pref.,6%  non-oum...  2.500.000 

12-yr.  6%  gold  bonds.  2.000,000 
Am.  oilfields  Co.  capital 

stock 25.000,000 

20-year  6%  bonds...  lO.OOO.O(M) 


2,095. '.)()() 
956.100 


Public. 

$2,493,680 

419,180 

056.100 


-Held     by- 


lloldina  Co . 
$9,974,720 
1.676,720 


18.303.800       3,600,760     14,643,040 
2,646.100     M,  320. 100  

STOCK. — Common  stock.  $15,000,000  auth.;  outstanding.  $14,463,800 
held  In  voting  trust  to  continue  until  Oct.  1  1917,  but  terminable  In  dis- 
cretion of  trustees,  E.  L.  Dohony,  C.  A.  Canfleld  and  G.  G.  Henry.  Pref. 
stock  .»  entitled  to  7%  cum.  dlvs.  and  also  to  share  pro  rata  with  the  com. 
stock  In  all  dlvs.  above  7%  paid  In  any  year  on  the  latter.  Redeemable 
In  whole  or  part  after  3  years  by  lot  or  pro  rata  at  120  and  unpaid  dlvs. 
(partial  redemptions  to  be  10%  or  a  multiple  thereof)  on  40  days'  notice, 
and  entitled  to  par  ahead  of  com.  In  event  of  voluntary  and  120  In  event  of 
Involuntary  liquidation.  A  fund  shall  bo  created  out  of  net  profits  during 
Jan.  of  each  year  beginning  with  1015  to  purchase  or  redeem  stock  at  not 
over  120,  or  subsidiary  company  bonds  at  their  redemption  price,  or  both, 
equal  to  5c.  per  bbl.  produced  or  sold  during  the  preceding  year  and  of  5o. 
or  a  proportionate  part,  direct  or  Indirect,  In  the  subsidiary  companies, 
this  obligation  to  be  cumulative;  and  no  dividend  to  be  declared  or  paid  on 
common  while  any  arrearages  exist. 

DIVIDENDS. — Dividends  on  common.  Jan.  1,  Apr.  1  and  July  1  1913, 
\M%  each;  Oct.,  none.     V.  97,  p.  239,  668.     On  pref.  in  11)13,  7%  (1 3A  % 
Q.-J\). 

EARNINGS  of  subsid.  cos.  for  6  mos.  ending  June  30  1913  (not  includ- 
ing depreciation),  $1,075,915.  V.  97,  p.  239.  For  7  mos.  end.  July  31  '12: 
production  3,288,040  lbs.;  oil  sales,  &c,  $1,622,646;  op.  exp.,  taxes,  royal- 
ties and  sink,  fd.,  $352,044;  bond  int.  &  int.  on  loans,  $151,302;  not  profit, 
$1,119,300.  For  cal.  year  1911.  production  5,205.710  l>t>Is..  oil  sales,  &c. 
$2,538,819:  oper.  exp  .  taxes,  royalties  and  sinking  fund.  $553,417:  bond 
int.  and  int.  on  loans,  $243,150;  balance,  net  profit,  $1,742,252.  Net  earn- 
ings for  organization,  Oct.  1  1912  to  July  31  1913  were  $1,784,970;  dividends 
paid,  $1,207,432;  balance,  surplus,  $577,537.     V.  97,  p.  668. 

REPORT. —  Report  for  fiscal  period  from  Sept.  27  to  Dec.  31  1912, 
showed  net  before  deprec'n,  $527,846;  pref.  div.  (lJi%),  $217,192;  com. 
div.  (\M%),  $184,384;  bal.,  sur..  $126,269.  Net  earnings  of  subsidiary 
cos.  for  cal.  year  1912,  before  deprec'n,  $1,976,868,  agst.  $1,742,252  in 
1911.     Net  earnings  for  3  mos.  ending  Mch.  31  1913  were  $535,186. 

Pres.,  E.  L.  Doheny:  Vlce-Pres's,  C.  A.  Cautield,  Robt.  S.  Sloan;  Sec. 
Norman  Bridges;  Treas.,  J.  C.  Anderson. — (V.  97,  p.  239,  668,  804.) 

COLONIAL  OIL  CO.— ORGANIZATION,  &C. — Incorporated  In  N.J.  In 
1901.  Markets  oil  In  South  Africa  and  Australia.  Formerly  controlled 
by  Standard  OH  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  OH  Co. 
of  N.  J„  V.  85,  p.  216:  V.  93,  p.  1360.  Stock.  $250,000;  par,  $100. 
Pres..  E.  T.  Bedford;  V.-P..  W.  J.  Fisher;  Sec.  &  Treas.,  Frank  C.  Morrell. 
Office,  26  Broadway.  N.  Y. 

(WM  )  CRAMP  &  SONS'  SHIP  &  ENGINE  BUILDING  CO.— Incorpo- 
rated In  Penn.  Mch.  26  1872.     Properties  owned,  V.  78.  p.  46;  V.  90,  p.  916. 

STOCK. — Stock,  as  increased  June  1903.  $6,250,000;  outstanding,  $6,- 
)98,000:  par  of  shares,  $100.  Of  this,  $4,648,600  has  been  deposited  with 
noting  trustees,  viz.:  E.  T.  Stotesbury  and  Geortre  F.  Baer.  Phlla..  and 
Geo.  F.  Baker,  N.  Y.  V.  76,  p.  921.  975,  1087;  V.  78,  p.  46.  The  meeting 
of  stockholders  on  issuing  $2,000,000  6%  pref.  (both  as  to  principal  and  div.), 
cumulative  from  Jan.  1  1915,  was  adjourned  from  Feb.  26  1913,  and  has 
never  been  held.     V.  95,  p.  1686;  V.  96,  p.  556. 

DIVS.— I  1892.  93,  94.  '95.  'yb- 97.  98.  '99.  '00.  '01.  '02.  None 
Pc-  wnt     IS  fie  20  ser.    10     18      7      None    1  H     5       5       5     3H    since. 

BONDS. — The  5%  serial  notes  ($3,100,000  outstanding)  mature  part 
Jan.  1  and  July  1,  semi-annually,  viz.:  $140,000  to  July  1  1918,  then 
$170,000  for  5  years,  but  subject  to  call  at  102)4;  secured  by  $5,000,- 
000  consol.  5s  of  an  authorized  issue  of  $7,500,000;  of  the  latter,  $2,- 
000,000  are  reserved  to  retire  prior  liens  and  $500,000  for  future  pur- 
poses. See  V.  76,  p.  921,  975.  In  April  1913  sold  $1,200,000  3-year  6% 
notes  due  April  1  1916  (int.  A.  &  O.),  red.  at  101  and  int.  and  secured  by 
$2,000,000  consol.  5s.  V.  97,  p.  43.  First  M.  gold  5s  o  11899,  $1,150,00 
(int.  M.  &  S.),  due  March  1  1929,  but  subject  to  call  $25,000  yrly.  Jan.  3 
at  110  for  a  sinking  fund.  Real  estate  mtges.  Apr.  30  1913,  $615,344.  V. 
67,  p.  1310;  V.  68,  p.  383;  V.  78,  p.  46. 

REPORT. — Report  for  1912-13,  In  V.  97,  p.  43,  showed:  Net  earnings 
(lncl.  subsidiaries!,  $561,796;  charges,  $255,120;  bal..  sur..  $306,676.  In 
1911-12.  net.  $473,122;  charges,  $265,014;  bal..  sur.,  $208,108.  Chairman 
of  Board,  Charles  H.  Cramp;  Pres.,  Henry  S.  Grove;  V.-P. and  Gen.  Mgr., 
H.  W.  Hand.     Office,  Philadelphia.— (V.  96,  p.  556,  1843;  V.  97,  p.  43.) 

CRESCENT  PIPE  LINE  CO.— ORGANIZATION,  &C— Incorporated  In 
Pennsylvania  In  1891.  Has  pipe  line  from  Greggs,  Pa.,  to  Marcus  Hook, 
Pa..  257  miles.  Formerly  controlled  by  Standard  OH  Co.  of  N.  J.,  but 
segregated  In  1911.  See  Standard  Oil  Co.,  V.  85.  p.  216,  790:  V.  93,  p. 
1390.  Stock,  $3,000,000;  par,  $50.  Dividends,  3%  quar.,  Mch.  1912  to 
Sept.  1913  incl.  Report  for  cal.  year  1912,  in  V.  96,  p.  1775,  showed  net 
income,  $426,111;  divs.  (12%),  $360,000;  bal.,  sur.,  $66,111.  Profits  in 
1906,  $490,358;  divs.  paid,  about  $800,000.  Office,  424  Sixth  Ave.,  Pitts- 
burgh, Pa.— (V.  94,  p.  563.) 

CUMBERLAND  PIPE  LINE  CO.— ORGANIZATION,  4C— Incorpor- 
ated In  1901  In  Kentucky.  Owns  pipe  line  from  Olympus,  Tenn.,  to 
Braden,  &c.  W.  Va.,  470  miles.  Formerly  controlled  by  Standard  OH  Co. 
of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co.  of  N.  J..  V.  85,  p. 
216:  V.  93.  p.  1390  Stock.  $1,000,000:  par,  $100.  Profit  and  loss,  surp. 
June  30  1911,  $110,000.  Dividend  6%  paid  Dec.  16  1912.  Report  for 
calendar  year  1912,  in  V.  96,  p.  1426,  showed  gross  profits,  $88,982;  dlvs. 
(6%),  $60,002;  bal.,  sur.,  $28,980.  Pres.,  Forrest  M.  Towl:  Sec.  &  Treas., 
E.  R.  Shepard.     Office,  Oil  City,  Pa.— (V.  95.  p.  1334;  V.  96,  p.  1426.) 

EMERSON-BRANTINGHAM  CO.— ORGANIZATION.— Owns  at  Rock- 
ford,  111.,  (a)  farm  machinery  plants  located  on  160  acres  of  land.  (6)  Plant 
for  manufacture  of  carriages  and  wagons  for  country  trade  (business  estab- 
lished In  1852) .  In  1912  purchased  the  Gelger  Mfg.  Co.  (established  1869) , 
with  plants  at  Waynesboro  and  Greencastle,  Pa.;  Reeves  &  Co.,  Columbus 
Ind.;  Gas  Traction  Co.  (V.  94,  p.  1189),  Minneapolis,  Minn.,  and  Winni- 
peg, Can.,  and  La  Crosse  Tool  Co.,  Chicago  Heights,  111.     V.  95,  p.  363. 

STOCK. — Cumulative  sinking  fund  must  be  paid,  before  payment  of 
dlvs.  on  the  common  stock,  for  purchase  or  ultimate  redemption  of  pref. 
stock  at  not  over  $115  per  share  and  divs.,  $200,000  for  fiscal  year  ending 
July  31  1914,  and  annually  thereafter  an  amount  equal  to  2%  of  all  pref. 
stock  theretofore  Issued:  and  also  an  amount  equal  to  the  excess  over  7% 
in  dividends  in  any  fiscal  year  on  the  common  stock.  Pref.  stock  cannot  be 
caUed  except  as  a  whole.  The  pref.  stock  has  no  vote  except  in  case  of 
default  for  6  mos.  in  payment  of  dividends  or  failure  to  comply  with  pro- 
visions for  pref.  stock  sinking  fund,  but  will  have  equal  voting  power  with 
the  common  while  such  default  continues.     V.  95,  p.  363.     No  bonds. 

DIVIDENDS.— On  pref.,  \%%  paid  Nov.  1  '12  to  Nov.  1  '13. 

EARNINGS. — Earns,  in  1911  apDlicable  to  dlvs.,  after  deducting  depr'n, 
$1,602,074;  average  of  past  five  fiscal  years,  $1,456,114. 

Pres.,  C.  S.  Brantingham,  Rockford,  111.—  (V.  96,  p.  1018.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— ORGANIZATION.— 
Owns  terminals,  lncl.  grain  elevators  and  freight  warehouses,  at  Chicago. 
HI.,  Buffalo,  N.  Y.,  and  Erie,  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  Penn.  RR.,  which  Jan.  1  1913  owned  $2,499,650  and  Northern 
Central  Ry.  $500,000  of  the  $3,000,000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR .  of  Buffalo  and  Western  Warehousing  Co .  (of  Chicago) : 
they  are  subject  to  call  at  105  since  Jan.  1  1910.  V.  70,  p.  432;  V.  80.  p. 
711;  see  application  to  list,  V.  81,  p.  724.  For  10  years  ending  Dec.  31 
1903,  dlvs.  were  4%  to  5%  yearly;  1904  and  1905.  none:  1906  and  1907  4%: 
1908.  0;  1909  to  1912,  4%.    Office,  26  So.  13th  St.,  PhUa.— (V.  81,  p.  724.) 

EUREKA  PIPE  LINE  CO.— ORGANIZATION,  &c— Incorp.  In  1890 
In  West  Va.  Owns  pipe  line  from  Eureka,  &c,  to  Morgantown,  164  miles. 
Formerly  controlled  by  Standard  OH  Co.  of  N.  J.,  but  segregated  In  1911. 
See  Standard  Oil  Co.  of  N.  J.     V.  85.  p.  216,  790;  V.  93.  p.  1390. 

Stock,  $5,000,000;  par,  $100.  Dividend  10%  paid  quar.  from  May  1912 
to  Nov.  1913,  incl.  Net  assets  in  1906  stated  as  $6,122,000.  Profits  in 
1906.  $2,435,105;  in  1903.  $3,118,361;  divs.  paid  in  1906.  about  $3,050,000: 
in  1903.  $3,000,000.     Profit  and  loss  surplus  June  30  1911.  $2,858,000. 

Report  for  cal.  year  1912,  in  V.  96,  p.  1427,  showed  profits,  $2,618,389; 
dividends  (30%),  $1,499,989:  bal.,  sur.,  $1,118,400. 

Pres.,  Forrest  M.  Towl;  Sec.  and  Treas..  E  R.  Shepard.  Office,  OH 
City.  Pa.— (V.  85.  p.  224;  V.  94.  p.  985:  V.  96,  p.  1427.) 

GALENA-SIGNAL  OIL  CO.— ORGANIZATION.  *c  —Incorporated  In 
Pennsylvania  In  1901.     Deals  in  railroad  lubricating  and  signal  oils. 

Stock,  common,  was  $8,000,000:  pref.,  8%  cum.,  $2,000,000,  of  wnich  the 
Standard  Oil  Co.  of  N.  J.  owned  and  distributed  to  Its  shareholders  In 
Sept.  1911  under  the  distribution  plan  ordered  by  the  U.  S.  Supreme  Court, 
$1,687,500  pref.  and  $5,591,900  common.     V.  93.   p.   1390.   1539-  V.  88 
p.  372;  V.  85,  p.  790;  V.  93,  p.  1390      ar,  n00      V.  85,  p.  216,  790.     Of 
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the  common  stock,  $4,000,000  was  distributed  May  15  1913  as  a  50%  stock 
dividend.  V.  90.  p.  205,  949.  Dividends  on  pref.,  2%  quar.  to  Sept.  30 
1913  incl.  On  conlmon,  1912.  16%  (4%  Q.-M\):  1913.  Mch.,  4%;  June, 
and  13  extra:  Sept.,  3%.  V.  97,  p.  598.  V.  94.  p.  211.  Profits  in 
l&j  12  B03.O56;  in  1903.  $1,832,271;  divs.  paid  in  1906.  about  $1,700,000; 
in  1903.  $1,400,000.     Bal.  sheet  Dec.  31  1912.  V.  96,  p.  1421.  - 

Pres.  and  Gen.  Mgr..  S.  A.  Megeath;  Sec..  J.  French  Miller:  Treas..  E.H 
Sibley.     Office.  Franklin,  Pa.— (V.  96.  p.  949,  1421,  1599;  V.  97,  p.  598.) 

QOLDF1ELD  CONSOLIDATED  MINES  CO.— ORGANIZATION.— 
Incorp.  In  Wyoming  Nov.  13  1906.  Owns  381  acres  of  mining  ground  In 
fee.     Owns  an  interest  of  about  25%  in  C.  O.  D.  Consolidated  Mining  Co. 

Stock  authorized.  $50,000,000;  outstanding.  $35,591,480;  par,  $10 
Dividends.  10c.  per  share  Oct.  and  Nov.  1907;  Apr..  July  and  Oct..  1909. 
30c.:  Jan.  1910  to  Apr.  1912.  30c.:  and  20c.  extra  quarterly;  July  and  Oct.  31 

1912.  30c.   In  Jan.  1913,  the  div.  was  omitted;  Apr.  30,  30c;  July,  none; 
Oct.,  30c.  and  10c.  extra.   V.  96,  p.  1632,  1775;  V.  97,  p.  731. 

Production  for  3  mos.  ending  June  30  1913,  V.  97,  p.  369. 

REPORT.— Report  for  14  mos.  ending  Dec.  31  1912,  in  V.  96.  p.  1226. 
showed  total  earnings,  $7,518,935;  net.  after  deprec'n,  &c,  $4,745,609; 
divs.  (16%).  $5,694,637;  bal.,  deficit.  $949,028.  Undivided  profits 
Dec.  31   1912.  $4,890,964.  „     ,    _,    „   .. 

OFFICERS. — Pres..  George  Wingfield;  V.-P.,  J.  D.  Hubbard;  Sec.  and 
Treas.,  A.  11.  Howe.     Office,  Goldfield,  Nev—  (V.  97,  p.  369,  731.) 

GOODYEAR  TIRE  &  RUBBER  CO.— ORGANIZATION.— Incorp. 
in  Ohio  in  1 898 .  Owns  fireproof  plant  covering  4 1  acres  at  Akron .  O .  V .  95 , 
p   423,  and  advertisement  "Chronicle,"  Sept.  14  1912.  No  bonds  or  mtges. 

PREF.  STOCK. — Not  less  than  $250,000  pref.  stock  to  be  retired  and 
canceled  yearly  beginning  1915  until  the  whole  issue  has  been  retired  by 
calling  at  1 20  and  div. ,  if  not  obtainable  for  less.  Pref.  has  no  voting  power, 
except  while  default  continues  on  its  quarterly  dividend  or  sinking  fund 
installment .  during  which  it  will  have  equal  voting  power  with  the  common. 
V.  95,  p.  423. 

Dividends  on  pref.,  1M%  quar.  in  full  to  Oct.  1  1913. 

EARNINGS. — Gross  sales  for  year  ending  Oct.  31  1912  reported  as  over 
$26,000,000.  agst.  $13,262,266  in  1910-11-  Average  annual  net  profits 
(allowing  for  saving  in  interest  on  bills  payable  from  new  capital)  from  Sept. 
1  1908  to  May  31  1912.  $1,118,990:  div.  on  $5,000,000  pref.  stock  calls 
for  $350,000.  V.  95,  p.  423.  Sales  for  the  year  ending  Oct.  31  1913  were 
estimated  at  about  $35,000,000.  V.  97,  p.  598. 

REPORT. — Report  for  year  ending  Oct.  31  1912  with  balance  sheet  was 
In  V.  95,  D-  1680.  Net  income  for  year,  $3,001,295:  dividends  paid  on 
common  stock,  $2,289,100;  pref.  divs.  (7%).  $139,604. 

OFFICERS  AND  DIRECTORS. — Frank  A.  Selberllng.  Pres.;  Chas.  W. 
Selberllng.  V.-Pres.;  G.  M.  Stadelman.  Sec;  Frank  H.  Adams,  Treas.: 
P.  W.  Litchfield,  H.  B.  Manton  and  James  P.  Loomis. — (V.  97.  p.  598.) 

GRANBY  CONSOLIDATED  MINING.  SMELTING  &  POWER  CO. 
LTD. — ORGANIZATION. — Incorporated  Mch.  29  1901  in  British  Colum- 
bia. Owns  low-grade  copper,  &c,  deposits;  also  smelter  at  Grand  Forks, 
B.C.  V.  79,  p.  1644;  V.  81,  p.  1490;  statement  to  N.Y.  Stock  Exchange, 
V.  85,  p.  403;  report  of  expert.  V.  91.  p.  1250;  V.  96.  p.  289.  In  1907  a 
large  interest  was  acquired  in  the  Crow's  Nest  Pass  Coal  Co.,  which  pro- 
vides the  coal  supply.  V.  88.  p.  155.  Stock  authorized,  $20,000,000;  out- 
standing, $14,998,515;  par,  $100,  changed  from  $10  in  1906.  Divs.,  1% 
paid  Dec.  1903;  1906  to  Sept.  30  1907,  3%  quar.;  1908,  June  30,  2%;  Dec. 15, 
2%;  1909,  2%;  1910,  1%;  1913,  Mar.  &  Sept.,  114%.  Stockholders  on  Feb. 
25  1913  auth.  $5,000,000  6%  15-year  bonds,  subject  to  call  after  10  years  at 
1 05  and  int . ,  with  sink .  fd .  of  4  %  of  bonds  issued ,  to  purchase  up  to  110  and 
then  call  at  105,  and  convertible  into  com.  stock  at  not  less  than  par.  Of  the 
bonds,  $1,500,000  ser.  A  6s,  convertible  into  stock  at  par,  which  were  un- 
derwritten, were  offered  in  Apr.  1913  to  stockholders  at  par.  V.  96.  p. 
289.  718.  Report  for  year  ending  June  30  1912.  in  V.  95.  p.  1205.  Pres., 
W.  H.  Nichols;  Sec,  Northrup  Fowler.  Office.  52  B.way. — (V.  97,  p.  1026.) 

GREAT  LAKES  TOWING  CO.— ORGANIZATION.— Incorporated  In 
N.J.  on  July  6  1899  as  a  consolidation.  See  V  W  d.  79.  593:  V.  72.  p.  778. 
In  Feb.  1913  the  Federal  Court  ordered  the  dissolution  of  the  company  on 
the  ground  of  violation  of  the  Anti-Trust  Law.     No  decree  entered  to  Oct. 

1913.  V.  96,  p.  492;  V.  90,  p.  1680;  V.  94,  p.  1767;  V.  97,  p.  301,  1026. 
DIVS—    '03.  '04.  '05.    Ub.  '07.      08.    09.  '10.    'II.    "12.  1913. 

Com.  (%).     00002         --.,2        00     

Pref.  (%).]   00777        777         77     1  H.1M  .1  %.l  5i 
Pres.  and  Treas..  Edward  Smith.  Cleveland.  O—  (V.  96,  p.  1026.) 

(OEO.  W.)  HELME  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  Dec.  2  1911  and  took  over  snuff  factories  at  Yorklyn.  Del.,  and  Hel- 
metta,  N.  J.,  formerly  owned  by  Amer.  Snutf  Co..  under  decree  of  U.  S.  Cir- 
cuit Court  dated  Nov.  16  1911  (V.93,p.  1122-4).  V.  93,  p.  1605;  V.94.P.282. 

STOCK. — No  prior  Hen  to  the  pref.  stock  shall  be  created  without  the 
consent  of  two-thirds  of  each  class  of  stock.  On  common,  July  1  1912  to 
Oct.  1913  incl.,  214%,  quar. 

REPORT. — Report  for  cal.  year  1912,  in  V.  96.  p.  945,  showed  net  earn- 
ings. $1,075,133:  pref.  divs.  (7%).  $280,000;  com.  divs.  (734%),  $300,000; 
bal..  surp..  $495,133. 

OFFICERS. — Pres..  Otis  Smith;  Sec.  and  Treas.,  E.  D.  Christian.  Of- 
fice, 111  Fifth  Ave.— (V.  94,  p.  1568;  V.  96.  p.  719.  945.) 

HERCULES  POWDER  CO.— ORGANIZATION.— Incorp.  in  Dela- 
ware Oct.  18  1912  and  took  over  as  of  Jan.  1  1913,  per  plan  of  disintegra- 
tion of  the  E.  I.  du  Pont  de  Nemours  Powder  Co.  (V.  94,  p.  1386,  1629. 
1698:  V.  95,  p.  969) ,  part  of  the  properties,  this  part  being  valued  at  about 
$13,000,000  and  having  earnings  of  about  three  times  the  interest  ($390- 
000)  on  the  new  bonds.  The  stock  and  one-half  of  the  bonds  were  dis- 
tributed to  the  du  Pont  stockholders  and  the  other  half  of  the  bonds  re- 
tained by  the  du  Pont  company.  Half  of  the  stock  received  by  the  27 
defendants  in  the  du  Pont  Co.  dissolution  suit  is  without  voting  power. 
1H%.  paid  Sept.  25  1913. 


Dividend 

BONDS. — Thebonds  are  6%  non-cum.  incomes  (V.  95,  p.  1209). 

KKPORT  for  6  mos.  ending  June  30  1913  in  V.  97.  p.  447,  showed  gross 
receipts.  $3,633,459;  net  (all  sources),  $653,207;  bond  int..  $195,000;  bal., 
stir..  $458,207.  Pres..  R.  H.  Dunham;  V.-Ps..  T.  W.  Bacchus  and  J.  T. 
Skelly;  Sec  aad  Treas..  G.  II.  Markell.— (V.  95,  p.  1211;  V.  97,  p.  447,  731. 

HERRING-HALL-MARVIN  SAFE  CO.— ORGANIZATION— Incorpor- 
ated In  N.  Y.  on  Sept.  22  1905.  per  plan  In  V.  80,  p.  999.  Pref.  stock.  7% 
cum.  authorized  Feb.  8  1912.  $700,000,  to  retire  floating  debt;  $400,000 
issued  Oct.  1  1912.  V.  94.  p.  354,  419.  Par  of  shares,  $100?  Div.  on  pref., 
7%  (A.  &  O.). 

Gold  deb.  notes,  $100,000  6s,  ser.  B,  maturingto  1915.  V.  7S.P.1395. 

Report  for  cal.  year  1912.  with  balance  sheet,  in  V.  96,  p.  1554,  showed 
surplus  earnings,  $36,587.  Pres..  W.  F.  Forepaugh;  Sec  and  Treas.. 
F.  A.  Marsellus.     Office,  400  Broadway,  N.  Y.— (V.  96.  p.  1554.) 

HOMESTAKE  MININO  CO.— Incorp.  In  California  Nov.  5  1877.  Owns 
154  claims  aggregating  930  acres,  located  In  the  White  Wood  Mining  Dis- 
trict, near  Lead.  Lawrence  Co.,  So.  Dak.,  where  the  company  has  a  large 
mining  plant.  Including  reduction  works,  stamp  mills,  eleo.  light  plants.  &o 

Stock  authorized  was  $22,000,000:  outstanding.  $21,840,000:  par.  $100. 
Stockholders  voted  Feb.  20  1913  to  increase  the  stock  to  $25,116,000.  a 
16%  stock  dividend  being  paid  Mch.  25  1913.     V.  95,  p.  1686;  V.  96,  p. 205. 

Dividends  wen- paid  monthly  from  June  1879  to  April  1907.  incl..  but  sus- 
ESEf™  iS-HWia?7  bJecau??  of  »  flr£.  then  resumed  at  old  50c  monthly 

te  on  Jan^  25  1908  and  continued  to  Dec.  1909.  when  they  were  suspended 

1912 


1225. 
n  Francisco, 

S»„'       ?v    S'r    10  ?J'JntK,?m.Sry  st" „San  Francisco;  N.  Y.  office,  60  Broad- 
way.—(V.  06,  p.  1686;  V.  96,  p.  138.  205.  719.  793,  1225.) 

Tn,,.nnilN.\J.VPEoLINE,C0,;— ORGANIZATION,  dec— Incorporated  In 
Indiana  In  188!)      Owns  pipe  line  from  Whiting.  Ind..  to  Adgate.  Ohio.  &o 
M3.J0  miles      Formerly  controlled  by  Standard  Oil  Co.  of  N   J     but  secre- 

799.   V.  93     p.    1390.      Stock.  $5,000,000;  par.  $50.     Dividend    6%   nald 
M;,v   '  ■'   '  )Vz-    '  Nov.   16    8%:   1913    32"/,    (8T    OF  (    'no- 

port  for  cal    year  HU2.  in  V.  W    p.   I  559  Showed  net  earn(ng^  oF$i  976^ 

J,?/.:!" v:  klis.seii  injoo?,  j&iw.eM;. Svl  in  Jooe  about 


(MM) 


p.  1275  about  i.,- ,  ..1  1  be  18.760.000  stock  of  the  Kansas  city  Stock  Yards 
^wM^r'u  ,  "C,J  °WnS  »b7ut  >7S  acres  used  for  stockyards  purposed 
25  7™%n7,  ,li,vlaV'",ls  won»  £ald  for  over  20 years.  Stock  auth..  common 
!&522;°2£  '.  "f  '<'•  &  f  •  5^°  £,lm"  f'OOO.OOO.  of  which  the  outstanding 
amount  has  been  Issued  In  exchange  for  stock  of  the  Missouri  company 
The  pref  stock  has  no  voting  power  except  In  case  of  falluro  to  Day  two 
consecutive  dividends,  when  it  will  have  full  voting  powers  until  all  accrued 


dividends  are  paid  in  full.     No  mortgage  or  other  encumbrance  shall  be 

£  laced  on  the  property  except  with  the  consent  of  66  2-3  %  of  the  pref.  stock. 
»iv.  on  pref.,  Feb.  1913  to  Nov.  1913,  \M%  quar.  The  Missouri  company 
has  outstanding  $1,334,000  5%  debenture  bonds  of  1910  due  Feb.  1  1920, 
but  callable  after  Feb.  1  1915  at  102  J^  and  int.  on  any  interest  date;  auth. 
issue,  $2,000,000.  V.  97,  p.  890.  Pres.,  Eugene  V.  R.  Thayer;  Sec.  and 
Treas.,  Frank  H.  Damon,  Boston,  Mass. —  (V.  97,  p.  240,  890.) 

(S.  S  )  KRESGE  CO.— ORGANIZATION.— Incorporated  In  Delaware 
April  5  1912  and  owns  and  operates  on  a  cash  basis  (either  directly  or 
through  subsidiary  corporations,  all  of  whose  stocks  are  owned,  85  retail 
5-and-10-cent  stores  In  Chicago,  Detroit,  St.  Louis,  Greater  New  York, 
Philadelphia,  Pittsburgh,  Boston  and  other  Important  cities  north  of  Wash- 
ington, D.  C,  and  east  of  St.  Joseph,  Mo.     V.  94.  p.  1319. 

No  mortgage  or  bonded  debt. 

STOCK. — Pref.  stock  has  In  case  of  dissolution  preferential  right  to  $110 
per  share  and  all  accrued  dividends.  No  mortgages  or  liens  can  be  created 
nor  pref.  stock  Increased  without  consent  of  two-thirds  of  each  class  of 
stock.  After  payment  of  or  provision  for  all  pref.  dividends  In  any  year, 
the  remaining  earnings  to  the  following  extent  must  be  used  In  purchasing 
pref.  stock  or  calling  same  at  $110  per  share  and  accumulated  dividends, 
viz.:  Within  6  mos.  of  Jan.  1  1913.  $50,000:  Jan.  1  1914,  $75,000:  Jan.  1 
1915.  $75,000;  on  and  after  Jan.  1  1916.  $100,000  yearly.  No  dividends 
shall  be  paid  on  common  stock  until  a  surplus  of  $250,000  shall  be  created 
and  maintained,  nor  In  excess  of  4%  until  the  surplus  shall  amount  to  at 
least    $500,000 

DIVIDENDS.— On  pref.,  1M%  each  July  1912  to  Oct.  1913.  On 
common,  4%  for  year  1913,  payable  2%  Oct.  1  1913.  and  2%  Jan.  1  1914. 
V.   97.  p.   804. 

EARNINGS.— Sales  for  8  mos.  ending  Aug.  31  1913.  S7. 594. 067.  against 
$5,923,746  in  1912.  V.  97,  p.  804.  Report  for  cal.  year  1912,  in  V.  96, 
p.  946.  showed  gross  sales,  $10,325,488;  trading  profits.  S3. 246. 105;  other 
income.  $8,120;  expenses,  $2,585,046;  net  profits,  $669,179.  of  which 
$491,096  estimated  to  apply  to  operations  of  new  company  for  8  mos. 
beginning  May  1  1912;  pref.  divs.,  $93,333;  retirement  of  pref.  stock.  $50.- 
500:  undiv.  profits  8  mos.,  $347,262.  Office,  Detroit.  Mich. — (V.  95,  p. 
1611;  V.  96,  p.  139,  492,  656,  793,  946,  1427;  V.  97.  p.  240,  731.  804.) 

LIGGETT  &  MYERS  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  Nov.  24  1911  and  under  order  of  U.  S.  Circuit  Court  dated  Nov.  16 

191 1  took  over  under  plan  of  disintegration  of  American  Tobacco  Co.  (V.  93. 
p.  1122-24),  certain  of  its  ping,  smoking,  cigarette  and  little  cigar  factories. 
V.  93.  p.  1537:  V.  94.  p.  282. 

DIVIDENDS. — Div.  on  pref.  stock,  \l/i%  quar.,  paid  April  1912  to 
Oct.  1913,  incl.  On  com.,  3%.  paid  Dec.  2  1912;  1913.  March,  3%,  and 
April  4%  extra,  making  10%  from  earnings  of  1912;  June  and  Sept.,  3%. 

BONDS. — The  rights  of  the  7s  are  prior  to  those  of  the  5s.  No  mortgage 
shall  be  placed  on  the  property  without  providing  for  the  bonds  as  prior 
claims.  The  trustee  is  to  receive  in  Jan.  of  each  year  $150,000  for  purchase 
In  the  open  market  of  7%  bonds  at  130  or  less,  the  money  not  so  expended 
to  be  returned  at  the  end  of  the  year.     See  V.  94,  p.  282. 

REPORT. — Report  for  cal.  year  1912,  in  V.  96,  p.  788.  showed  net, 
$8,575,192;  other  income.  $452,500;  premium  on  7%  bonds  canceled.  $29.- 
145;  int.  on  bonds,  $1,829,360;  pref.  divs.  (7%).  $1,076,866;  com.  divs. 
(10%).  $2,149,640;  bal.,  sur.,  $3,942,680. 

OFFICERS. — Pres.,  C.  C.  Dula;  V.-P.  and  Teas.,  T.  T.  Anderson, 
V.-P's,  R.  D.  Lewis,  E.  B.  McDonald.  C.  W.  Toms  and  H.  A.  Walker;  Sec- 
E.  H.  Thurston.  Office.  4241  Folsom  Ave.,  St.  Louis;  branch,  93  Seventh 
Ave..  N.  Y.— (V.  96.  p.  788,  793.) 

(P.)  LORILLARD  CO.— ORGANIZATION.— Incorporated  In  New  Jer- 
sey Nov.  24  1911  and,  under  order  of  U.  S,  Circuit  Court  dated  Nov.  16 
1911,  took  over,  under  plan  of  disintegration  of  American  Tobacco  Co. 
(V.  93,  p.  1122-24).  certain  of  Its  plug,  smoking,  cigarette  and  little  cigar 
factories  and  the  property  of  the  former  P.  Lorlllard  Co.  In  Jersey  City. 
V.  93.  p.  1537:  V.  94.  p.  70.  126.  283 

STOCK. — Of  the  stock,  the  $15,155,600  common  and  $10,846,000  of 
the  pref.  was  Issued  on  account  of  the  properties  acquired  from  the  Ameri- 
can Tobacco  Co.,  and  $461,600  Is  issuable  In  exchange  for  the  $403,900 
pref.  stock  of  the  former  P.  Lorlllard  Co.  at  the  rate  of  $114  25  per  $100 
share  of  the  old  stock.  V.  94,  p.  70,  126.  Div.  on  pref.,  April  1  1912  to 
Oct.  1913,  1H%  Q--J-  On  common,  July  1  1912  to  Oct.  1913,  2>*% 
quar.,  and  in  Jan.  1913  2\4%  extra.  , 

BONDS. — The  rights  of  the  7s  are  prior  to  those  of  the  5s.  No  mortgage 
shall  be  placed  on  the  property  without  providing  for  the  bonds  as  prior 
claims.  The  trustee  Is  to  receive  In  January  each  year  $100,000  for  pur- 
chase in  the  open  market  of  7%  bonds  at  130  or  less,  the  money  not  so  ex- 
pended to  be  returned  at  the  end  of  the  year.     See  V    94.  p.  283. 

REPORT. — Report  for  the  cal.  year  1912  in  V.  96.  p.  787,  showed  net 
income,  $5,305,574;  premium  on  7%  bonds  purchased  and  canceled,  $18.- 
940;  bond  int..  $1,291,081;  pref.  divs.  (7%),  $791,532;  com.  divs.  (10%), 
$1,515,560;  bal.,  sur.,  $1,688,462. 

OFFICERS. — Pres..  T.  J.  Maloney:  Sec.  and  Treas.,  W.  B.  Rhett. 
Office.  Jersey  City.  N.  J.— (V.  95.  p.  1545;  V.  96.  p.  787.) 

LOUISVILLE  GAS  &  ELECTRIC  CO.— ORGANIZATION.— Incor- 
porated in  Delaware  Feb.  17  1913  and  in  July  1913  acquired  control  of  the 
Louisville  Gas  Co.,  Louisville  Lighting  Co.,  Kentucky  Heating  Co.,  Ken- 
tucky Electric  Co.,  &c.  Operates  all  of  the  gas,  electric-light  (including 
suburbs),  power  and  steam-neat  properties  in  the  city.  Will  also  own  the 
entire  stock  and  bonds  of  Kentucky  Pipe  Line  Co.,  incorporated  July  1 
1913,  with  $2,000,000  stock,  which  in  Aug.  1913  awarded  contract  for  pipe 
line  to  transmit  natural  gas  from  the  West  Va.-Ky.  State  line  to  Louisville, 
about  200  miles.  Controlled  by  Standard  Gas  &  Electric  Co.  in  conjunc- 
tion with  Mississippi  Val.  Gas  &  Electric  Co.  Under  management  of 
H.  M.  Byllesby  &  Co.  V.  97,  p.  54,  179,  526. 

STOCK. — Auth.,  $8,000,000  common  and  $15,000,000  6%  cum.  pref. 
(red.  at  115);  outstanding,  common  $6,382,900;  pref.  $10,787,800.  Par  $100. 
V.  97.  p.  526. 

BONDS. — First  and  Rof.  M.  5-year  6s  ($15,000,000  auth.  issue)  are  a 
first  lien  on  all  the  properties  owned,  subject  only  to  $3,121,000  Louisville 
Lighting  5s  and  also  the  Pipe  Line  property  through  the  deposit  with  the 
trustee  of  $3,000,000  1st  M.  bonds  and  $2,000,000  stock  of  the  Pipe  Line 
Co.  Of  the  bonds,  $3,121,000  are  reserved  to  retire  the  Louisville  Lighting 
5s,  $1 ,000,000  are  issuable  for  permanent  extensions  and  additions  and  $3,- 
379,000  for  75%  of  the  cost  of  extensions  and  additions,  provided  net  earn- 
ings are  1 %  times  the  annual  interest  charge,  including  the  underlying  bonds 
and  those  applied  for.  Bonds  are  redeemable  at  101  and  interest  on  July  1 
1914  or  any  interest  day  thereafter.  Harris  Trust  &  Savings  Bank,  Chi- 
cago, trustee.     V.  97,  p.  54. 

EARNINGS. — For  year  ending  July  31  1913,  gross,  $2,170,045;  net  (after 
taxes),  $957,282;  annual  bond  int.  charge  (including  $3,000,000  cash  for 
pipe-line  construction) ,  $506,050;  bal.,  surplus,  $351,232. 

OFFICERS. — Pres.,  Geo.  H.  Harris;  V.-Pres.,  Donald  MacDonald; 
Sec,  Thos.  W.  Kenney;  Treas.,  T.  B.  Wilson.— (V.  97,  p.  54.  179,  526,  731) 

MARQUETTE  &  BESSEMER  DOCK  &  NAVIGATION  CO.— ORGANI- 
ZATION.— Incorp.  In  New  Jersey  Feb.  1903.  Owns  car  ferries  and  a  steel 
coal-carrylng  collier;  also  dock  property  at  Conneaut,  Ohio,  and  Port  Dover, 
Ont.,  and  certain  rights  at  Port  Stanley  and  Port  Rond  Eau,  Out. 

Stock,  $500,000,  equally  owned  by  Bessemer  &  Lake  Erie  and  Pere  Mar- 
quette RR.,  which  operate  property  under  contract  for  preferential  Inter- 
change of  business  for  99  years,  and  guarantee  bonds  and  debentures, 
prln.  and  Int.     V.  77.  p.  1228:  V.  82.  p.  161. 

OUTSTANDING  BONDS  ALL  JOINTLY  GUARANTEED.— $540,000 
1st  M.  20-year  gold  4Hs,  par  $1,000  (c*),  sinking  fund,  callable  at  105, 
$470,000  due  April  1  1933  and  $70,000  Oct.  1  1935.  Also  $80,000  5%  de- 
bentures due  1935.  All  Int.  A.  &  O.  Office.  55  Liberty  St..  New  York. 
—  (V.  88.  p.  161.) 

MEXICAN  TELEGRAPH. — Company  organized  In  1878  under  laws  of 
N.Y.  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Cruz.  738 
miles;  land  line.  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direct  cable 
from  Galveston,  Tex.,  to  Coatzacoalcos.  Mex  ,  825  miles,  duplicating  the 
Mex.  Tel.  and  Cent.  &  So.  Am.  Co's  Gulf  cable  system,  and  a  third  cable 
completed  July  1905.  Owns  part  (738  miles)  of  new  cable  completed  Aug. 
1907  between  New  York  and  Colon,  Isthmus  of  Panama,  remainder  being 
owned  by  Cent.  &  So.  Am.  Telegraph  Co.  V.  84,  p.  1117.  Owns  5,768 
shares  of  the  Cent.  &  South  Am.  Telegraph  Co.,  which  see. 

DIVIDENDS. — In  1882  to  1886.  Incl.,  8%  yearly;  from  1887  to  Oct. 
1913.  both  Incl.,  at  rate  of  10%  per  annum  (2  H%  Q.-J.):  also  June  1  1906, 
50%.  and  June  1  1909.  25%  In  stock.  V.  82.  p.  1104.  1384:  V.  88.  d.  1134. 

EARNINGS. — For  9  months  ending  Sept.  30  (partly  estimated): 

9  Mos. —  Gross.  Net.  Mex.  Govt.  Divs. (7 H%).  Bal.. Sur. 

1013  (est.) $749,000         $705,106         $41,500         $269,205       $394,401 

1912  (ext.) 651.000  607,011  34,000  269,205         303.806 

REPORT.— Report  year  ending  Dec.  31  1912,  In  V.  97,  p.  44,  showed: 

Gross.  $1,026,252:  net.  $812,141;  Mex.  Govt,  share.  $45,638:  divs.,  $358.- 
940:  bal..  sur..  $407,563.  In  1911.  gross.  $946,907;  net.  $754,699.  J.  A. 
Scrymser.  Pres.,  66  B'way,  N.  Y.— (V.  96.  p.  1632;  V.  97.  p.  44,  890.) 
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MONTGOMERY  WARD  &  CO..  INC.— ORGANIZATION.— Incorpo- 
rated In  New  York  Jan.  27  1913  as  successor  of  Illinois  company  of  same 
name.  Doas  a  mail  order  business  established  In  1872.  Owns  plants  at 
Chicago.  Kan.  City.  Mo.,  and  Ft.  Worth,  Tex.,  and  is  building  N.Y.  plant 
to  be  opened  Sopt.  1913  and  will  open  Pacific  Coast  branch.     V.  96,  p.  557. 

PREFKHUK1)  STOCK. — (a)  No  mortgage  or  lion  except  with  consent. 
of  75%  of  prof,  stock,  (b)  Authorized  issue,  $10,000,000.  may  not  be  in- 
creased oxcopt  with  consent  of  majority  of  pref.  stock  outstanding.  No  prof 
In  addition  to  $5,000,000  outstanding  may  bo  Issued  (1)  oxcopt  for  at  least 
par  In  cash;  (2)  unless  net  earnings  for  next  procoding  fiscal  year  and  aver- 
age net  earnings  for  two  preceding  fiscal  years  shall  have  equaled  the  sinking 
fund  requirements  after  the  new  issue,  plus  2  MS  times  the  annual  pref.  divi- 
dend, including  dividends  on  the  new  Issue;  (3)  unless  after  such  issue  the 
net  quick  assets  would  be  120%  of  the  outstanding  pref.  stock,  (c)  Callable 
at  115  per  share  and  accumulated  dividends  at  end  of  any  fiscal  year  on 
60  days'  notice,  as  a  whole,  and  at  112H  in  amounts  of  10%  or  multiples 
for  annual  sinking  fund  beginning  Jan.  1  1916,  equal  to  2Hi%  of  the  total 
at  any  time  issued,  (d)  No  common  dividends  until  all  accrued  dividends 
and  sinking  fund  payments  on  the  pref.  have  been  paid  in  each  of  the 
years  1913,  1914  and  1915  until  $500,000  from  not  earnings  have  been 
added  to  surplus  and  in  each  subsequent  year  $300,000.  (e)  All  future 
issues  of  pref.  and  common  stock  must  first  be  offered  pro  rata  to  holders 
of  said  classes,  respectively,  (f)  The  pref.  stock  has  no  voting  power 
but  will  have  exclusive  voting  power:  (1)  During  default  in  any  two  con- 
secutive quarterly  pref.  dividends;  (2)  when  sinking  fund  payments  In 
arrears  for  more  than  one  year;  (3)  if  net  quick  assets  fall  below  100%  of 
pref.  stock  outstanding. 

DIVIDENDS.— On  pref..  1.18%  April  1  1913.  covering  2  mos.  and  1  day 
July  and  Oct.  1913,  13A%  each. 

EARNINGS. — For  3  mos.  ending  March  31  1913,  gross  profit,  $2,603,- 
493;  net,  $544,142;  pref.  div.  (1.18%)  paid  March  30  1913,$59,305;  bal. 
sur.,  $484,837.  For  cal.  year  1912  (old  co.).  gross  sales,  over  $35,000,000; 
gross  profits.  $9,209,672;  net,  $2,347,605. 

OFFICERS. — Pros.,  A.  Montgomery  Ward;  Vice-Pres..  Wm.  C.  Thome; 
V.-P.  and  Treas.,  Charles  H.  Thorne;  V.-P.  and  Sec,  Geo.  A  Thome; 
V.-Pres'ts,  James  W.  Thorne  and  Robt.  J.  Thorne.  Office,  618  West 
Chicago  Ave..  Chicago,  111.— (V.  96,  p.  557,  866,   1559.) 

NATIONAL  TRANSIT  CO.— ORGANIZATION,  &c— Incorp.  In  Penn- 
sylvania in  1881.  Owns  pipe  line  from  Scio  Ohio,  and  Downs,  &c.  W.  Va.. 
to  Olean,  N.  Y..  Bayonne,  N.  J.,  and  Baltimore,  Md.,  686  miles.  For- 
merly controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See 
Standard  Oil  Co.,  V.  85.  p.  216.  790-  V.  93.  p.  1390. 

Stock.  $12,727,575,  as  reduced  in  1911;  par,  $25.  V.  93,  p.  669.  Divi- 
dend March  1912  to  Sept.  1913.  3%  quar.  Report  for  year  1912,  in  V.  96, 
p.  1160,  showed  net  earnings,  $1,909,806;  dividends  (12%),  $1,527,306; 
bal.,  sur.,  $382,500.  Profits  in  1906,  $1,921,761;  in  1903,  $5,340,032; 
divs.  paid  in  1906.  about  $5,090,000;  in  1903,  $2,545,000. 

President,  W.  V.  Miller;  V.-P.,  R.  Huyck;  Gen.  Mgr.,  F.  D.  Williams; 
Treas..  C.  H.  Lay;  Sec.  S.  R.  Ball.  Office.  Oil  City,  Pa. — (V.96,  p.  1160.) 

NEW  YORK  TRANSIT  CO.— ORGANIZATION.  &c— Incorp.  in  New 
York  in  1892.  Owns  pipe  lines  in  Pennsylvania.  Formerly  controlled  by 
Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See  Standard  Oil  Co. 
of  N.J. .  V.  85,  p.  216.  790;  V.  93,  p.  1390.  Stock,  $5,000,000;  par,  $100. 
Divs.  10%  quar.,  paid  April  1912  to  Oct.  15  1913,  incl.  Report  for  cal.  year 
1912,  in  V.  96,  p.  1559,  showed  net  revenue,  $2,420,212;  divs.  (40%),  $2,- 
000,000;  bal.,  sur.,  $420,211.  Profits  in  1906,  $2,343,382;  in  1903,  $3,- 
033.639;  divs.  paid  in  1906,  about  $2,100,000;  in  1903,  $3,950,000.  Office, 
26  Broadway,  N.  Y.— (V.  96,  p.  365,  1559.) 

NIAOARA  LOCKPORT  &  ONTARIO  POWER  CO.— ORGANIZATION . 
— Incorp.  In  N.  Y.  May  21  1894  under  special  charter.  Owns  transmission 
lines  over  whioh  it  supplies  numerous  operating  cos.  with  power  received  at 
Niagara  Falls,  N.  Y.,  from  Ontario  Power  Co.  (which  see;  controlled  by 
affiliated  interests)  under  contract  running  to  1950  and  calling  for  a  mini- 
mum of  60,000  h.p.  (the  present  amount),  and  privilege  of  extension  under 
certain  conditions  to  2010.  Has  long-term  contracts  for  supplying  13 
public  service  corporations  which  operate  900  miles  of  road  in  Oswego, 
Syracuse  and  Rochester,  and  interurban  roads  extending  to  points  between 
Rochester,  Buffalo  and  Erie,  and  supply  power  for  light  and  other  purposes; 
also  with  large  manufacturing  interests.  V.  95,  p.  1691;  V.  89,  p.  1415;  V. 
88.  p.  1317;  V.  83.  p.  158;  V.  82,  p.  395;  V.  79.  p.  737.  Also  supplies 
Niagara  &  Erie  Power  Co.     V.  94,  p.  1692;  V.  92,  p.  530. 

Owns  entire  capital  stock  of  Salmon  River  Power  Co.  (which  Is  building  an 
hydro-electric  plant  at  a  point  42  miles  northeast  of  Syracuse;  initial  de- 
velopment 15,000  h.  p.,  to  be  completed  before  end  of  1913),  and  will  take 
entire  output  under  lease  running  until  Aug.  1  1952  or  later,  and  guarantees 
bonds,  prin.  and  int.     V.  95,  p.  1043;   V.  97,  p.  954. 

STOCK. — Electric  Power  Securities  Co.  of  Niagara  Falls  (controlled  by 
Westlnghouse  Elec  &  Mfg.  Co.)  owns  49%  of  stock.  V.  95,  p.  301;  V.  92. 
p.  1633;  V.  81.  p.  617.  Outstanding  stock:  Common  (S5, 000,000  auth.), 
$1,230,000;  first  pref.  6%  cum.  ($3,000,000  authorized),  $2,700,000;  6% 
non-cum.  pref.  ($5,000,000  auth.),  $2,000,000;  par,  $100.     V.95.  p.  301. 

BONDS.— The  1st  gold  5s  of  1904  ($5,000,000,  all  Issued)  are  callable  as 

whole  at  110:  cum    sinking  fund  purchases  these  at  not  over  120  and  int.; 

$221,000  so  purchased  to  March  11  1913.     Of  the  bonds  $3,932,000  were 

issued  March  1913,  tax-exempt  in  N.  Y.  State.     V.  85,  p.  225;  V.  88,  p. 

1317;  V.  90.  p.  506;  V.  96,  p.  950. 

The  Salmon  River  Power  Co.  1st  guar.  5s  of  1912  ($5,000,000  auth.)  have 
a  cum.  annual  sinking  fund  of  1%  beginning  in  1916.  $2,647,000  unissued 
may  be  used  for  not  over  90%  of  cost  of  additions,   &c.  V.  95,  p.  1043. 

Niagara  Lookp.  &  Ont.  Power  Co.  and  Buffalo  &  Lake  Erie  Traction  Co. 
guarantee  50%  each  of  Niagara  &  L.  E.  Power  Co.  1st  5s  and  annual  sinking 
fund  payments  of  1  H  % .  beginning  Jan.  1  1916.   V.  94.  p.  1692;  V.  92.  p.  530 

NOTES. — The  $900,000  1-year  6%  collateral  notes  due  Oct  1  1914  and 
secured  by  deposit  of  $1,000,000  Salmon  River  Power  Co.  1st  M.  5s  are 
$600,000  Ontario  Power  Co.  stock.     V.  97.  p.  954. 

REPORT. — Report  for  cal.  year  1912  in  V.  96,  p.  1019.  showed  gross  re- 
ceipts, $1,329,643;  net  income,  $432,451;  int.  on  1st  5s,  $250,000;  int.  on  5% 
notes  (now  retired),  $41,667;  sink,  fund,  $55,147;  bal.,  sur.,  $85,637. 

OFFICERS.— Pres.,  F.  V.  Greene,  Buffalo,  N.  Y.;  V.-P.,  Calvert  Town- 
ley;  Sec.  and  Asst.  Treas.,  H.  E.  Nichols;  Treas.,  Langdon  Albright; 
Buffalo.  N.  Y.  Office,  Marine  Bank  Bldg.,  Buffalo,  N.  Y. — (V.  96,  p. 
866,  950,  1019;   V.  97,  p.  954.) 

NORTHERN   IDAHO  &  MONTANA  POWER  CO.— ORGANIZATION. 

— Incorporated  early  In  1909  In  Delaware  by  H.  M.  Byllesby  &  Co.,  Chicago. 
and  purchased  (V.  91,  p.  341)  the  control  o  the  Kallspell  Water  &  Electric 
Co.  and  the  properties  of  the  Willamette  Valley  Co.  (V.  89,  p.925) ,  Flathead 
Valley  Water  &  Power  Co.,  Kalispell,  Mont.;  Northern  Electric  Co.,  New- 

§ort.  Wash.;  Big  Bend  Light  &  Power  Co.  of  Whltensh,  Mont.;  Pend 
'Oreille  Electric  Co.  of  Sandpolnt  Idaho,  &c.  Operates  as  follows:  Big 
Fork  River,  Mont.,  water  power:  Kallspell,  Mont.,  Whltefish,  Somers, 
Poison  and  Big  Fork,. Mont.;  Sandpolnt,  Idaho:  Kootenai  and  Ponderay, 
Newport,  Wash.;  Moyle.  Priest  and  Clark's  Fork  River,  Mont.,  and  Idaho 
water  powers;  Dallas,  Monmouth,  Independence,  Corvallls,  Albany,  Eugene, 
Springfield.  Marshfleld,  North  Bend  and  Empire.  Ore. 

STOCK. — Authorized  and  outstanding:  Common,  $4,000,000;  pref.  (par 
$100).  6%  cumulative  from  July  1  1912.  $2,500,000. 

BONDS.— Of  the  $10,000,000  6s  of  1909,  $756,000  Is  reserved  to  retire 
5%  divisional  bonds,  viz.:  Willamette  Valley  Co.  5s,  $756,000. 

OFFICERS. — Pres.,  H.  M.  Byllesby;  Sec,  R.  J.  Graf;  Treas.,  J.  J. 
O'Brien.    Chicago. — (V.   91,    p.   341.) 

PACIFIC  LIGHT  &  POWER  CORPORATION  OF  LOS  ANGELES- 
ORGANIZATION. — Incorp.  In  California  Jan.  12  1910  as  a  re-lncorpora- 
tlon  of  Pacific  Light  &  Power  Co.  in  order  to  provide  additional  capital. 
V.  90,  p.  240.  Supplies  electricity  for  lighting,  power  and  street  railway 
business  In  Los  Angeles  and  vicinity.  Owns  all  the  stock  of  the  Mentone 
Power  Co.  and  the  Riverside  Power  Co.;  also  controls  Kern  River  Co. 

Present  generating  capacity,  78,800  h.p.  Water  power,  also  steam  plant. 
In  Los  Angeles  and  13,500  h.p.  plant  on  Kern  River,  125  miles  from  Los  An- 
geles. Hydraulic  plants  at  Azusa,  at  San  Antonio,  at  Mentone  and  at  Riv- 
erside. 55.000  h.p.  steam  plant  at  Redondo.  V.  86.  p.  55.  Is  constructing 
on  Big  Creek  two  hydro-electric  plants  with  a  present  total  development  of 
67, 000  h.p.,  of  which  one  to  be  in  operation  July  1  and  the  other  Oct.  1  1913, 
and  an  ultimate  total  capacity  of  200.000  h.p.  See  V.  94,  p.  356;  V.  96, 
p.  365,  1367;    V.  97,  p.  448. 

STOCK. — Common  stock  authorized,  $25,000,000;  first  pref.  6%  cum., 
$5,000,000;  2d  pref.,  $10,000,000;  outstanding,  common,  $10,559,500;  1st 
pref.,  $1,182,000;  2d  pref.,  $10,000,000;  outstanding,  $9,975,000;  par,  $100. 
In  Aug.  1913  $2,500,000  first  pref.  stock  was  authorized  to  be  issued  at  not 
less  than  80  on  account  of  the  Big  Creek  hydro-electric  development. 
V.  97,  p.  448.  On  Sept.  5  1913  applied  for  authority  to  issue  $52,300  stock 
to  replace  a  previous  issue  and  $1,730,000  bonds,  of  which  $497,000  to 
refund  underlying  bonds  and  remainder  for  improvements.     V.  97,  p.  732. 

In  Aug.  1912  an  assessment  of  $5  per  share  was  levied  on  the  stock  of  all 
classes  to  pay  floating  debt.     V.  95,  p.  545. 


ive.i.ieiii,  ii.  k.  ii nut Lngton  owni  a  majority  of  stock,  having  In   May 

1918  purchased  $125,000  additional.      V.  96,  p.   1367. 

BONDS.  -Of  the  $10. ()()(), Dili)  Pacific  Light  &  Tower  Co.  1st  mtge.Ssof 
L902,  $313,000  arc  reserved  to  retire  a  like  amount  of  bonds  of  San  Gabriel 
IClecliio  Co.  and  $1,688,000  have  been  retired  by  sinking  fund;  only  $2,- 
350,000  are  guaranteed  (p.&l.)  by  Los  Angeles  Ity.  V.  SIS,  p.  1227.  Bonds 
cannot  be  called.  Slnklno  fund  now  2Hi%  annually  of  bonds  out  to  be 
Invested  In  the  bonds  at  not  more  than  110;  otherwise  In  other  securities. 

Pacific  Light  &  Power  Corporation  OOll.  tr.  bonds  of  1910  are  redeemable 
at  102  Vi  on  any  Int.  date  and  are  convertible  on  any  Int.  date  Into  1st  M. 
bonds  of  Southern  Calif.  Gas  Co.,  either  taking  a  6%  40-yr.  bond  at  par  or 
a  5%  40-yr.  bond  at  91);  also  secured  bv  deposit  of  ${,181,000  So.  Cal.  Gas 
Oo.   LstM.  bonds.     See  V.  91,p.  1769;  V.  97,  p.  954.    or  the  $35,000,000 

1st.  .V  ref.  bonds,  $8,620,000  were  reserved  for  prior  liens,  $|.r>.K30.000  for 
future  betterments  and  $1,3-16, 000  are  in  treasury.  Subject,  to  call  as  a 
w  hole  (or  in  pari,  for  sinking  fund)  at  105  and  int.  on  any  int.  date;  sinking 
fund  begins  in  1914  equal  to  1%  of  bonds  issued.  I'rin.  and  int.  Is  also 
pavable  in  London,  I'Vance,  Switzerland,  Germany  and  Holland.  See 
•Stock"  above  and  see  V     91,  p.  356.  634. 

NOTES. — In  May  1913  $2,500,000  one-year  6%  collateral  trust  notes 
were  sold,  guaranteed  principal  and  interest  by  Henry  B.  Huntington, 
secured  hv  deposit,  of  $1,650,000  of  Los  Uigelee  By.  Corp.  Let  and  rer.  5b, 
$1,000,000  Pacific  Elec.  Ry.  ref.  5s  and  $700,000  Pac.  L.  &  T.  1st  5s.  af- 
fording at  the  deposit  price  fixed  by  the  agreement  a  margin  of  25%  over 
par  of  notes.  The  collateral  may  be  changed  provided  that  it  shall  always 
consist  of  sufficient  of  any  two  of  the  above  issues  or  Pacific  L.  &  P.  Corp. 
1st  &  ref.  5s  taken  at  the  deposit  prices  fixed  (not  more  than  half  to  con- 
sist of  any  one  issue)  to  provide  a  25%  margin. 

The  remaining  $2,500,000  6%  notes  may  be  ceritfied  upon  the  pledge  by 
the  corporation  of  the  guarantor  of  additional  bonds  of  the  Issues  named; 
they  may  not  be  issued  after  May  1  1914,  shall  not  extend  more  than  12  mos. 
from  date  of  issue  and  shall  not  mature  before  May  1  1914.     V.  96.  p.  1367. 

EARNINGS.— For  year  ending  July  31  1913,  gross,  $2,726,990;  net. 
after  taxes.  $1,215,136;  int.  (excl.  int.  on  coll.  6s,  which  is  provided  by 
Sou.  Cal.  Gas  Co.)  and  int.  on  1st  and  ref.  bonds  and  int.  on  1-year  6% 
coll.  notes  during  period  of  new  construction,  $434,346;  bal.,  sur.,  $780,790. 
For  3  mos.  ending  March  31  1913.  gross,  $647,667,  agst.  $585,921;  net  after 
taxes,  $279,953,  against  $235,058;  other  income,  $28,654;  bond,  &c,  int., 
$118,132;  bal..  sur..  $190,475. 

OFFICERS. — Pres..  H.  E.  Huntington;  V.-P.,  G.  C.  Ward  and  T.  E. 
Graham:  Compt.,  A.  N.  Kemp;  Gen.  Mgr..  E.  R.  Davis. — (V.96.  p. 
365.  1160,  1367,  1844;    V.  97,  p.  448,  732,  954.) 

PACIFIC  POWER  &  LIGHT  CO. — ORGANIZATION.— Incorporated 
In  Maine  on  June  16  1910  and  serves  an  extensive  territory  In  Washington. 
Oregon  and  Idaho,  embracing  Walla  Walla,  Pendleton.  Pasco,  Wallula, 
Granger,  Umatilla,  North  Yakima,  Blngen:  also  the  seaport  city  of  Astoria. 
Owns  all  except  directors'  shares  of  Walla  Walla  Ry.,  which  operates  the 
street  railways  in  Walla  Walla  and  interurban  line  between  Walla  Walla 
and  Milton,  Ore.;  total,  30.45  miles.  Does  gas  and  electric  business  in 
the  Columbia,  Yakima  and  Walla  Walla  Valleys  and  also  in  the  city  of 
Astoria,  Ore.,  and  gas  business  in  city  of  Lewiston,  Idaho.  See  description 
of  property  in  V.  91,  p.  1634;  V.  93,  p.  171;  V.  96,  p.  793,  and  report, 
V.  97,  p.  114. 

The  American  Power  &  Light  Co.  (controlled  by  the  Electrlo  Bond  & 
Share  Interests)  owns  all  of  the  common  stock. 

STOCK. — On  Dec  29  1911  stockholders  voted  to  Increase  auth.  stock 
from  $7,500,000  to  $12,000,000  by  raising  the  limit  of  old  pref.  from  $1,- 
500.000  to  $3,500,000  and  auth.  an  issue  of  $2,500,000  2d  pref.  V.  94,  p.  70 
V.  93,  p.  1726. 

Pref.  stock  is  red.  at  115  and  accrued  dlv.  on  any  dlv.  date.  See  V.  91, 
p.  1634;  V.  94,  p.  208.  Divs.  on  2d  pref.  are  cum.  at  6%  from  date  of  Issue 
to  Jan.  1  1913  and  thereafter  at  7% .  Red.  at  any  time  at  par  and  accrued 
dlv.,  and  also  conv.,  In  lots  of  1,000  shares  or  more,  into  pref.  stock,  par  for 
par,  whenever,  In  any  12  consecutive  months,  earns,  applicable  to  divs.  shall 
have  been  2H  times  dlv.  requirements  upon  pref.  stock,  incl.  stock  which 
it  is  proposed  to  issue  in  exchange.     V.  93.  p.  1726. 

Dividends. — On  pref..  1  %  %  quar.  from  Nov.  1910  to  Nov.  1913.  On  2d 
pref.  W*  %  quar.  May,  Aug.  and  Nov.  1  1912;  from  Jan.  1913  the  rate  is 
1K%  quar.  Gn  common  various  rates  have  been  paid,  but  no  definite 
information  is  available. 

BONDS. — Of  the  1st  and  ref.  5s  ($30,000,000  authorized  Issue),  the  un- 
issued bonds  are  reserved  for  Issue  at  80%  of  the  actual  cost,  reasonable 
worth  and  replacement  value  of  Improvements  and  additions  other  than 
stocks,  bonds  or  other  securities  or  of  cost  or  replacement  value  of  Walla 
Walla  Ry.  securities  under  certain  conditions.  Subj.  to  call  as  a  whole  or  In 
part  for  improvement  fund  beginning  Aug.  1  1915  on  any  int.  day  at  105 
and  int.  to  Dec.  31  1925;  104  and  Int.  during  1926;  103  in  1927;  102  in  1928; 
101  In  1929  to  July  31  1930.  Denom.:  coupon  bonds,  $1,000;  reg.  bonds. 
$5,000  or  multiples.  Bonds  are  also  Issuable  In  sterling,  francs,  marks  and 
guilders.     V.  93,  p.  536;  V.  94,  p.  279;  V.  96,  p.  793. 

EARNINGS. — For  years  ending  Aug.  31: 

Year —         Gross.  Net.         Interest.     Pref. Div.   2dPf.Div.    Surplus. 

1912-13---$1,247,945  $595,565  $325,046  $140,000  $93,750  $36,769 
1911-12---    1,220,463       602,057       318,526       131,250       52,500       99.781 

OFFICERS. — Pres..  Guy  W.  Talbot:  V.-Ps.,  E.  W.  HU1.  F.  G.  Sykes. 
A.  S.  Grenler  and  Edw.  Cookingham;  Secretary,  George  F.  Nevlns; 
Treas.,  E.  P.  Summerson,  71  B'way,  N.  Y.;  Asst.  Sec.  &  Asst.  Treas., 
M.  H.  Arnlng.  Offices,  Portland,  Ore.,  and  71  B'way,  N.  Y. — (V.  94,  p. 
631,  1317;   V.  95,  p.  822;   V.  96,  p.  793;  V.  97,  p.  55,  121.) 

PACIFIC  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION.— 
Incorp.  In  California  Dec.  31  1906  as  an  amalgamation  of  the  "Bell"  system 
on  Pacific  coast.  V.  84,  p.  54.  163.  Stations  In  use  Dec.  31  1912,  595.186 
In  Mch.  1912  purchased  the  Bay  Cities  Home  Telephone  Co.  for  $895,000 
cash,  $1,300,000  Pac  Teleph.  &  Teleg.  stock  and  $7,080,000  Home  Long 
Distance  Telephone  Co.  bonds  guaranteed  by  the  Pacific  Telephone  <fc 
Telegraph  Co.  V.  95,  p.  180,  1406;  V.  96,  p.  207,  291.  In  July  1913  the 
Government  brought  suit  against  the  company  and  others  for  alleged  viola- 
tion of  the  anti-trust  law.     V.  97,  p.  241. 

Stock,  common,  $18,000,000,  all  outstanding;  pref.,  6%  cum.  (also  pref. 
as  to  assets).  $32,000,000  auth..  outstanding  $32,000,000.  American 
Telep.  &  Teleg.  Co.  owns  $21,727,200  pref.  and  $9,027,200  common. 
Pref.  dividends  paid  regularly,  6%  per  annum  (Q-J.  15) . 

BONDS. — "First  and  collateral  trust"  5s  of  1907  ($35,000,000,  all  issued; 
auth.  issue,  Mercantile  Trust  Co.,  San  Francisco,  trustee)  have  a  sinking 
fund  beginning  1912  which  will  retire  about  30%  by  maturity.  V.  88, 
p.  825;  V.  90,  p.  854;  V.  91,  p.  720;  V.  92,  p.  1569;  V.  93,  p.  349,  412; 
V.  95,  p.  180;   V.  97,  p.  954.) 

REPORT. — For  cal.  year  1912  (V.  96,  p.  1624)  showed:  Gross,  $18.- 
244,786;  net  over  int.,  &c,  $1,827,772;  pref.  div.  (6%).  $1,715,250;  bal., 
sur..  $112.522.— (V.  96,  p.  1624,  1706;   V.  97,  p.  241.  732,  954.) 

PETTIBONE  MULLIKEN  CO.— ORGANIZATION.— Incorporated 
in  New  York  June  21  1912  and  took  over  Illinois  corporation  of  same  name, 
Has  plant  on  32  acres  of  land  about  6  miles  from  heart  of  Chicago  on  Chicago 
&  Western  Indiana  RR.  Manufactures  frogs,  crossings,  switches,  guard 
rails.  &c.  for  steam  railroads.  V.  94,  p.  1511.     No  bonds. 

STOCK. — Has  cumulative  sinking  fund  for  redemption  or  purchase  of 
1st  pref.  stock.  $100,000  in  1914  out  of  net  profits,  after  payment  of  divi- 
dends due  upon  the  1st  and  2d  pref.  stock,  and  $175,000  yearly  thereafter, 
and  also.  In  each  case,  a  sum  equal  to  the  amount,  It  any.  In  excess  of  6% 
paid  on  the  common  stock  in  the  year  next  preceding.  The  first  pref.  stock 
may  elect  one  director,  the  remaining  directors  being  elected  by  the  com. 
stock;  otherwise  has  no  voting  power.  V.  94,  p.  1511.  The  second  pref. 
has  no  voting  power  and  is  subject  to  call  at  par  after  all  the  first  pref. 
shall  have  been  retired.     V.  94,  p.  1511. 

DIVIDENDS. — Divs.  on  1st  and  2d  pref.  stock,  \%%  each,  paid  Oct. 
1912  to  Oct.  1  1913. 

REPORT. — Report  for  cal.  year  1912  in  V.  96,  p.  650,  showed:  Total 
net  income,  $524,711;  first  preferred  dividend,  $81,375;  second  preferred 
dividend,  $26,250;  organization  expenses,  $40,740:  depreciation,  $70,776; 
balance,  surplus,  $305,570.  For  calendar  yaer  1911,  net  earnings  after 
depreciation,  $288,678;  average  for  7  years  ending  Dec.  31  1911.  $507,610. 
and  for  the  3  years  ending  Dec  31  1911,  $493,926. 

President.  A.  H.  Mulliken.— V.  95.  p.  548,  1750:  V.  96.  p.  494.) 

PIERCE  OIL  CORPORATION. — ORGANIZATION.— Incorporated 
in  Virginia  June  23  1913  and  on  July  25  took  over  the  Waters-Pierce  Oil  Co. 
per  plan  V.  97,  p.  303,  302,  the  minority  shares  of  the  latter  (principally 
owned  by  the  Standard  Oil  Co.  of  N.  J.  having  been  previously  acquired 
by  H.  C.  Pierce  and  associates.  V.  95,  p.  1279;  V.  96,  p.  495:  V.  85.  p. 
216;  V.  93.  p.  1390.  The  Pierce-Fordyce  Oil  Association  of  Texas  will,  for 
legal  reasons,  continue  to  do  the  Texas  business,  the  money  for  proposed 
expansion  of  its  business  to  come  from  the  parent  concern.  Owns  refineries 
at  Vera  Cruz  and  Tampico,  Mex.,  and  transacts  business  chiefly  in  Missouri, 
Arkansas,  Louisiana,  Gklahoma  and  Illinois.  Large  new  refineries  are  to 
be  erected,  one  each  in  Oklahoma,  Texas  and  Oklahoma,  the  Pierce  interests 
already  owning  a  refinery  at  Texas  City. 
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Stock,  authorized,  common,  $10,500,000,  all  outstanding;  pref.  77c  cum. 
participating,  $10,500,000  auth..  of  which  $10,000,000  held  for  conversion 
of  $10  000,000  10-vear  6%  debentures.  The  last-named  have  been  deposi- 
ted as  security  for 'an  issue  of  $8,000,000  1-year  67c  gold  notes.     V.  97,  p. 

303 

REPORT. — Waters-Pierce  Oil  Co.  for  cal.  year  1911  (V.  94,  p.  1312) 
reported:  Profits.  $500,873:  cost  of  litigation.  $50,457:  balance,  surplus. 
$450,416:   in  1910.  $183,016:   in  1909.  $382,019. 

DIRECTORS. — H.  Clay  Pierce,  N.  Y.  (Chairman);  Clay  A.  Pierce 
(Pres.)  and  E.  H.  Avery  (Treas.),  both  of  St.  Louis;  C.  H.  Chalkey  (V.-P.). 
E  R.  Flippen  (Sec.),  C.  Raymond  Brown,  W.  R.  Storrs  and  S.  Lee  Dance, 
all  of  Richmond,  Va. —  (V.  97,  p.  302.) 

PORTLAND  (ORE.)  GAS  &  COKE  CO.— Incorp.  Jan.  10  1910  in  Oregon, 
succeeding  Portland  Gas  Co.  and  East  Portland  Gas  Light  Co.     Does  entire 

£as  business  of  Portland  and  East  Portland,  Ore.  Perpetual  franchises. 
[odern  gas  plant,  capacity  4.500.000  cu.  ft.  of  gas  per  24  hours:  annua 
output.  1.470.000,000  cu.  ft.  New  gas-generating  plant  now  nearing  com- 
pletion will  have  initially  7,500.000  cu.  ft.  daily  output.  When  holders 
now  under  construction  are  completed,  company  will  have  total  holder 
capacity  of  6. 185. 000  cu.  ft.  Gas  customers  Feb.  28  1913.  37.660.  Popu- 
lation served,  260.000.  See  full  official  report,  V.  93,  p.  172,  and  report, 
V.  97,  p.  114,  527. 

STOCK. — Common,  auth..  $3,500,000;  Issued.  $3,000,000.  all  owned  by 
Am.  Pow.  &  Lt.  Co.,  which  see.  Pref.,  $2,000,000,  all  issued.  Divs.  on 
pref.  in  full  to  Nov.  1913. 

BONDS. — Of  the  S/oU.000  Portland  Gas  Co.  5s  of  1951,  $379,000  are 
deposited  as  part  security  for  "1st  and  ref.  M."  bonds,  leaving  $371,000 
outstanding  Aug.  31  1912.  The  "1st  and  ref.  M."  Is  for  515,000,000;  Issued, 
$4,821,000;  reserved  to  retire  Portland  Gas  Co.  5s,  the  only  prior  lien, 
$371,000;  remainder  Issuable  only  for  75%  of  cost  of  permanent  additions. 
Improvements,  Ac,  provided  the  net  earnings  are  1  H  times  the  total  Int. 
charge,  lncl.  the  bonds  proposed  to  be  Issued.  Improvement  (or  sinking) 
fund,  see  V.  90.  p.  1176. 

EARNINGS. — For  year  ending  Aug.  31 

Year —  Gross.  Net.  Interest.    Pref  .Div.  Bal.. Surp. 

1912-13 $1,253,865     $626,157     $239,133     $104,126       $282,898 

1911-12- 1,132,462       560,053       185,089         94,500         280,454 

Pres.,  Guy  W.  Talbot:  Sec.  ana  Treas..  Geo.  F.  Nevlns. —  (V.  97,  p.  52o  ) 

PRAIRIE  OIL  &  OAS  CO.— ORGANIZATION,  &o.— Incorp.  In  Kansas 
In  1900.  Owns  pipe  line  from  Red  Fork,  Ind..  to  Griffith,  Ind..  &c,  860 
miles.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated 
In  1911.  See  Standard  Oil  Co.  of  N.  J.,  V.  85,  p.  216;  V.  93.  o.  1390. 
Acquisitions  Mar.  1913.  V.  96.  p.  950,  1367.  In  Sept.  1913  the  Texas  Oil 
Co.  began  to  turn  over  the  production  of  the  Central  Petroleum  and  Pro- 
ducers' Oil  companies.  V.  97,  p.  1119.  Stock  authorized,  $20,000,000; 
out,  $18,000,000;  par,  $100.  Divs.  in  1911  reported  as  aggregating  23%; 
in  1912,  Mar.  30.  7%;  June  29,  6%;  Sept.  28,  6%;  Nov.  30,  6%;  in  1913, 
Feb.  28,  6%.  Divs.  are  to  be  omitted  for  the  present,  surp.  earns,  to  be 
used  to  acquire  additional  producing  properties  and  construct  new  pipe  lines. 
V.  96.  p.  1160,  1367.  Bonds  outstanding  Dec.  2  1912,  $9,000,000  50-year 
deb.  6s,  maturing  1955  to  1960;  int.  J.  &  J.;  $9,000,000  had  been  retired 
out  of  earnings.  V.  94.  p.  702;  V.  95,  p.  1126,  1212;  V.  96,  p.  494.  Bal- 
ance sheet  Dec.  31  1912,  V.  96,  p.  1367. 

Pres.,  James  E.  O'Neill;  V.-P.,  Nelson  K.  Moody.  Office,  Tulsa,  Okla. 
—(V.  96,  p.  494.  650,  793,  950,  1160.  1367,  1560;  V.  97,  p.  1119.) 

SOLAR  REFINING  CO.— ORGANIZATION,  &c— Incorporated  in  Ohio 
In  1886.  Has  refining  plant  at  Lima,  O.  Formerly  controlled  by  Standard 
Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co.,  V.  85,  p. 
216,790;  V.  93.  p.  1390.  Profits  In  1906.  $1,253,519:  in  1903,  $1,129,470; 
divs.  paid  in  1906.  about  $450,000:  In  1903,  $1,350,000.  The  stockholders 
on  June  16  1913  voted  to  increase  the  stock  from  $500,000  to  $2,000,- 
000,  the  new  stock  being  distributed  as  a  300%  stock  dividend.  V.  96 
p.  1493,  1777.  On  Dec.  20  1912  20%  div.  was  paid;  June  20  1913,  20%. 
Balance  sheet  Dec.  31  1912,  V.  96,  p.  1493.  Pres.,  J.  G.  Neubauer;  V.-P., 
F.  T.  Cuthbert;  Sec.  &  Treas.,  F.  G.  Borges.  Office,  Lima,  O. — (V.  95. 
p.  1276;  V.  96,  p.  1368.  1493,  1777;  V.  97,  p.  180. 

SOUTHERN  BELL  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZA 
TION. — Incorporated  In  New  York  in  Dec.  1879.  Controls  "Bell"  tele 
phone  system  In  southeast  coast  Ration  of  U.  S.,  Including-  Virginia,  North 
Carolina,  South  Carolina,  Georgia,  Alabama  and  Florida.  Also  owns 
$10,869,900  of  $11,080,150  Cumberland  Tel.  &  Tel.  Co.  of  Kentucky  stock, 
operating  in  Kentucky,  Tennessee,  Mississippi,  Louisiana  and  small  por- 
tions of  Illinois  and  Indiana;  $84,800  of  the  $85,000  pref.  and  $239,600  of 
$240,000  com.  stock  of  the  Asheville  Tel.  &  Tel.  Co.;  $202,300  of  $400,000 
com.  stock  of  Home  T.  &  T.  Co.  of  Henderson,  N.  C;  entire  $86,500  pref. 
and  $138,600  of  $190,800  com.  stock  of  the  Piedmont  T.  &  T.  Co.;  $86,500 
of  the  $181,000  com.  and  $39,500  of  the  $40,000  pref.  stock  of  the  Gaines- 
boro  T.  &  T.  Co.,  which  are  pledged  as  part  security  for  the  bonds.  See 
below.  Subscribers  Mar.  31  1913,  154,435  (including  connecting  stations, 
284,316).  V.  95.  p.  684.  Stock  auth.,  $30,000,000;  outstanding,  $21,- 
400,000,  of  which  Amer.  Tel.  &  Tel.  Co.  owns  $21,398,700.  Divs.  6% 
yearly  since  1906. 

BONDS.— Of  the  1st  gold  5s  ($50  000,000  authorized  Issue),  $13,000,000 
have  been  sold  and  the  remaining  $37,000,000  are  reserved  for  extensions, 
additions,  &c,  to  an  amount  not  exceeding  the  cash  paid  In  on  further 
issues  of  stock,  provided  that,  during  the  previous  year,  the  company  shall 
have  earned  net  at  least  twice  the  Interest  charges  of  all  bonds  outstanding 
during  the  year.  A  sinking  fund  of  1%  of  bonds  Issued  will  be  used  yearly 
to  cancel  bonds  If  purchasable  at  or  under  par.  To  Dec.  1912  $226,000  had 
been  canceled.  V.  91.  p.  1714:  V.  95.  p.  684,  893,  1212. 
«,JFARNINGS  — Earnings  for  year  ending  Dec.  31  1912:  Gross,  $7,454,- 
i?6^o?^aute,r  taxes'  S2.703.670;  charges.  $728,184:  dividends  (6%). 
$1,284,000;  bal..  sur..  $691,486. —(V.  95.  p.  684.  893.  1212:  V.  96,  p.  494.) 

SSyV  PORTO  RICO  SUGAR  CO.— ORGANIZATION.— Incorpo- 
rated in  New  Jersey  Nov.  1900.  Owns  through  subsidiary  companies  sugar 
factories,  railways,  irrigation  works,  &c;  also  owns  10,000  acres  of  land  in 
i  orto  Klco,  and  has  leases  and  contracts  for  grinding  sugar  cane  of  25  000 
acres,  and  owns  at  La  Romana,  Santo  Domingo,  30,000  acres 

STOCK.— Of  the  stock  $206,000  Is  reserved  for  the  conversion  at  par  of 
convertible  bonds.     Dividends  on  pref.  In  full  to   Oct.  1913  (Q  -J  )       On 

?°mmnnf,1%,.q,ua,roteJly  from  Jan-  1910  t0  °ct-  !913  and  In  Oct.'  1910  and 
Jan.  1912  and  1«)13  2%  extra  each. 

i„£AKri'cNnoo  ^,For  yeaJ  endin8  SePt-  30  1912,  incl.  subsidiaries,  total 
Income.  $5  938,021;  net,  after  taxes.  $1,557,842;  bond  int.,  $44,106:  reserve 
funds   $531,828;  new  mach.    work,  capital,  &c,  $418,898; pref. div.,  $294,- 

^meTO$m,20d2V25Vr^t.S246?5^-^  ^  $66'737-     lD  191°-"-  t0ta'  * 
OFFICERS.— Pres.,  Wm    Schall  Jr.;  V.-P..    Jul.  A.  Stursberg;  Treas.. 

St^v!  93T"l607;  V^M^UM.?"1^^'  N"  Y"  °m"'  6§  Wm™ 
ttS?vR,N,U  v*LLEY  WATER  CO..  SAN  FRANCISCO— ORGANIZA- 
T,In'NT7,Succc?sor  SeDt-  24  1,K)3-  Per  P'an  V.  76,  p.  216  977?  to  Spring 
YS'i'Vw  J'11''1"  Works-  V-  78.'  Po  827'  Sult-  v-  82>  P-  574:  v!  84,  p.  577  In 
OTfiS'Tnl  assessment  of  $3  a  share  was  levied  on  the  stock.  V.  83.  p 
<,*L.4!'S.  7f)4.  Municipal  plant  voted  Nov.  1908  V  87  n  1360 
r™ ..  u  comPan/  °?  Nov.  13  1912  declined  the  city's  offer  to  pay  $37,000  000 

v  o?Cnpr^n?ty-Ancl1u?lngJ?ai;to0f  th0  Lake  Merced  'ands.  V.  96  p.  366; 
V.  95.  p.  1407.     Decision,  V.  93.  p.  1203;   V.  94.p.  1183. 

or  tm  vr,  ,„.r„|  t„„  ,  .|s  (jjgoyouuo  authorlzeu  issue;  Union  Trust  Co  of 
Ban  Francisco,  trustee),  S3.000.000  have  been  Issued  for  miprovetne'nts 
an"  ">  old  water-works  bonds.     In  Dec    1905  f  13  975  000 


nin^'V.'/P'^r    »  )  1906.   1907.  1908. ''Og'to '12.  1913 

Hlnrr  hkii    per  share)       .  J  $1.26      0        II       v>  ve,ri-      r,,,.  r,;. -',,. 

REPORT^— Report  for  cal.  year  1912  In  V.  96 I  e *  1698  showed-  TotU 
ne.„n„,  S3. 195.376:  net.  $1 .997.548;  bond lint. &14.3o0 other  Int  $41^ 
S£:   {iKSm*  COn'tagei,t  fund8'  S500.000;   divs.  (2%).  $560,000;    bal!. 

OFFICERS.  —  Pres..  W.  B.  Hourn:  Sec.  John  E    Behan-  Treas     Hank  «f 
California.      Offlee.  878  Sutter  St..  San  Kranclsco.-(V    96    p    1698  " 

STANDARD    OIL    CO.    OF    KENTUCKY.— ORGANIZATION      &o  — 
Incorporated   In    Kentucky   In    1880.     A   mifkctln.  Z!n.nV°  p^Z 


..  Joe.  <'    si.  idle;    Asst.  Sec..'  8.  W.  Coons  'flen 

Louisville.  Ky.— (V.  96.  p.  1633;  V.  97.  p.  732.)  ^oons.     ornce. 


STANDARD  OIL  CO.  OF  NEBRASKA.— ORGANIZATION.— Incorp. 
in  Nebraska  In  1906.  A  marketing  company.  Formerly  controlled  by 
Standard  Oil  Co.  of  N  J.,  but  segregated  In  1911.  See  Standard  OH  Co 
of  N.  J..  V.  85.  p.  216.  790;  V.  93.  p.  1390.  Stock  authorized,  $1,000,000; 
on  April  15  1912  a  33  1-3%  stock  div.  was  paid,  and  on  June  20  1913,  25% 
raising  amount  outstanding  to  $1.000, 000;  par,  $100.  Div.,  10%,  paid  June  20 
and  Dec.  20  1912;    June  20  1913.  10%  and  5%  extra.     Profits  in  1916. 

f 79, 181.     Pres.,  C.  L.  Alleman.     Office,  Brandies  Bldg.,  Omaha,  Neb. — 
V.  94,  p.  771,  1388;    V.  96.  p.  1428.) 

SWAN  &  FINCH  CO.— ORGANIZATION,  &c— Incorporated  In  New 
York  in  1891.  Deals  in  lubricating  oil.  Formerly  controlled  by  Standard 
OH  Co.  of  N.  J.,  but  segregated  in  1911.  See  Standard  Oil  Co.  of  N.  J. 
Item,  V.  85.  p.  216.  790;  V.  93.  p.  1390.  Stock,  $500,000  auth..  as  In- 
creased from  $100,000  In  Mayl912,  the  stockholders  subscribing  to  the 
new  stock  at  par  to  repay  the  loan  due  the  Standard  Oil  Co.  of  N.  J.  ($285  - 
448  Dec.  31  1911)  and  for  working  capital.  V.  94,  p.  1190.  Par,  $100. 
Profits  in  1906,  $150,080:  In  1903,  $91,093;  dividends  paid  in  1906.  about 
$90,000;  in  1903,  $65,000.  On  Mch.  31  1913,  5%.  Bal.  sheet  Dec.  31 
1912,  V.  96.  p.  1623.  Pres.,  James  C.  Peabody;  Sec.,  John  T.  Lee.  Office, 
151  Maiden  Lane.  N.  Y. — (V.  94,  p.  1321;   V.  96,  p.  558,  1623.) 

SYRACUSE  (N.  Y.)  LIGHT  &  POWER  CO.— ORGANIZATION.— In- 
corp. in  Conn.  April  5  1907  and  owns  control  of  the  Syracuse  Ltg.  Co.,  viz 
$2,936,550  of  its  $3,000,000  com.  stock  and  $975,400  of  its  $1,000,000  pref.; 
also  $1,150,000  6%  10-year  extension  and  Improvement  bonds  of  1919 
($2,500,000  auth.)  and  $1,000,000  20-year  gold  debenture  6s  of  1927  (con- 
vertible Into  Syracuse  Ltg.  Co.  com.  or  pref.  stock, If  legislation  therefor  is 
obtained).     V.  92,  p.  1041.     The  bonds  not  owned  are  shown  In  table  above. 

STOCK. — Auth..  $1,000,000;  outstanding,  $405,200;  remainder  sub- 
scribed for  by  the  United  Gas  Improvement  Co.  of  Philadelphia  (which 
owns  control)  and  to  be  Issued  as  required. 

BONDS. — The  collat.  trust  5s  ($10,000,000  auth.,  $6,159,490  outstand- 
ing) are  secured  by  all  the  stock  and  bonds  owned  (see  list  above) .  the  re- 
mainder being  reserved  to  acaulre  additional  securities  of  the  Lighting  Co- 
Yearly  sinking  fund  of  1%  of  outstanding  bonds,  beginning  May  1  1915, 
Including  bonds  alive  in  sinking  fund;  bonds  may  be  drawn  by  lot  at  105. 
See  application  to  list  In  full  In  V.  92.  p.  1183. 

EARNINGS.— For  cal.  year  1912,  total  Income  of  Syr.  L.  &  P.  Oo« 
$356,122;  exp.  and  taxes,  $1,665;  int.  on  collat.  trust  bonds,  $298,234; 
bal.,  sur.,  $56,223.  Earnings  of  Syr.  Ltg.  Co.  for  1912,  gross,  $1,756,895; 
net.  $653,033;  int..  $367,866;  divs..  $240,000;  bal.,  sur..  $45,167.  In  1911, 
gross,  $1,580,851;  net,  $556,882. 

OFFICERS. — Pres.,  Randall  Morgan;  V.-Ps.,  W.  H.Marshall  and  W.F. 
Douthlrt;  Sec.,  I.  W.  Morris;  Treas..  Lewis  LUlle. —  (V.  92.  p    1182    1183.) 

TEXAS  POWER  &  LIGHT  CO.— ORGANIZATION,  &c— Incorp.  May 
27,  1912,  In  Texas  and  took  over  the  Waco  Electric  &  Gas  Co.  (V.  93,  p.  52), 
the  Cleburne  Electric  &  Gas  Co.,  the  Hlllsboro  Electric  &  Gas  Co.,  the  Waxa- 
hachle  Electric  &  Gas  Co.,  the  Temple  Electric  Light  Co.,  the  Sherman  Elec- 
tric &  Gas  Co.  and  the  Bonham  Electric  &  Gas  Co.  Later  acquired  proper- 
ties of  Gainesville  Electric  Co.,  Brownwood  Gas  &  Electric  Co  ,  Paris  Light 
&  Power  Co.,  Tyler  Electric  Co.,  Palestine  Electric  &  Ice  Co.  and  Citizens 
Light  &  Power  Co.  of  Taylor  and  other  properties.  Does  entire  com- 
mercial electric  light  and  power  business  in  the  23  cities  and  towns 
served  and  gas  business  in  Waco,  Cleburne,  Denlson,  Brownwood  and  Paris. 
Controlled  by  Southwestern  Power  &  Light  Co.,  which  in  turn  is  controlled 
by  Southwestern  Utilities  Corp.,  the  last-named  being  controlled  by  Ameri- 
can Power  &  Light  Co.  V.  95,  p.  1126;  V.  96,  p.  1428;  V.  97,  p.  954.  Has 
a  50-year  contract  with  the  Southern  Traction  Co.  (see  "Elec.  Ry."  Sec.) 
to  supply  all  the  power  for  its  present  system  in  Waco  (16  miles)  and  pro- 
posed 135  miles  of  interurban  lines,  work  on  which  is  now  under  way.  The 
contract  grants  a  perpetual  easement  for  poles  and  wires  along  the  right-of- 
way  of  the  interurban  railway.  See  V.  95,  p.  970.  Description  of  prop- 
erties, statistics,  &c,  see  V.  97,  p.  114. 

Stock  auth.,  $13,000,000,  of  which  $10,000,000  common  and  $3,000,000 
7%  cum.  pref.  redeemable  at  115%.  Outstanding  com.,  $9,100,000;  pref., 
$1,575,000.     Div.  on  pref.,  1?*%.  paid  Aug.  1912  to  Nov.  1913. 

BONDS. — Of  the  1st  5s  ($30,000,000  auth.  Issue).  $3,340,000  have  been 
sold  and  the  remaining  $26,660,000  are  Issuable  for  80%  of  the  cost  of 
extensions  and  additions,  but  only  while  annual  net  earnings  are  equal  to 
Int.  on  bonds,  including  those  to  be  Issued.  Annual  sinking  fund,  eltherto 
retire  bonds  or  for  extensions  and  additions  for  which  otherwise  bonds  might 
be  Issued:  1915  to  1917,  a  sum  equal  to  1%  of  bonds  out;  1918  to  1920. 
1  Vi%;  1921  to  1936.  2%.  Bonds  are  redeemable  on  and  after  June  1  1917 
at  105  and  interest.     V.  95,  p.  970;  V.  97,  p.  891. 

EARNINGS  of  consolidated  properties  for  the  year  ending  Aug.  31  1913, 
gross,  $1,064,897;  net,  after  taxes,  $403,137;  int.,  $169,877;  bal.,  sur., 
$233,260.  In  1911-12,  gross,  $920,386;  net,  $389,043.  Pres.,  J.  F.  Strick- 
land, Dallas,  Tex.— (V.  97.  p.  55,  121,  891.) 

TOBACCO     PRODUCTS     CORPORATION.— ORGANIZATION.— 

Incorporated  in  Virginia  Sept.  1912  and  has  taken  over  concerns  manufac- 
turing cigarettes,  little  cigars  and  smoking  tobacco,  viz.:  (1)  Entire  Interest 
In  M.  Melachrino  &  Co..  Inc.  (of  N.  Y.  City;  V.  95,  p.  1043);  the  Surbrug 
Co.  (of  N.  Y.)  and  Booker  Tobacco  Co..  Inc.  (of  Lynchburg),  M.  Mela- 
chrino &  Co.  of  Canada,  Ltd.  (Montreal).  (2)  One-half  Interest  In  Steph- 
ano  Bros.,  Inc.  (of  Va.,  successor  of  Stephano  Bros., Phila.), manufacturers 
of  "Rameses,"  &c,  cigarettes;  V.  96.  p.  140.  (3)  Entire  Interest  In  Nestor- 
Gianclis  Co.  (Maine),  having  factory  in  Roxbury,  Mass.,  exclusive  agent  In 
U.  S.  for  imported  Nestor  cigarettes  and  Vafiadis  cigarettes.  V.  96.  p.  366. 
657,  1234.  It  is  proposed  to  cover  not  only  the  American  field,  but  also  to 
do  business  throughout  the  civilized  world,  plants  having  already  been 
established  in  South  Africa  and  Canada,  to  be  followed  by  factories  or 
depots  in  Australia,  England  and  other  British  possessions. 

STOCK. — Stock  authorized,  common,  $30,000,000;  pref.  (p.  &  d.).  7% 
cum.  from  Jan.  1  1913.  $20,000,000;  of  which  $16,000,000commonaand 
$10,000,000  pref.  have  been  subscribed.  The  pref.  is  callable  after  3  years 
from  date,  all  or  part,  when  drawn  at  120  and  accrued  divs.  No  mortgage 
unless  66  2-3%  of  all  stock  assents.  Directors  before  paying  dividends  on 
common  stock  may  set  aside  such  amount  as  deemed  best  for  working  capi- 
tal, and  also  each  year  an  amount  equal  to  not  over  5%  on  all  stock  into  a 
surplus  fund  for  the  redemption  of  the  pref.  On  pref.,  1  %  %  paid  April, 
July  and  Oct.  1  1913.     V  97,  p.  669. 

Directors  so  far  elected:  J.  Horace  Harding,  Francis  L.  Hlne,  Seward 
Prosser,  Daniel  G.  Reld.  John  D.  Ryan,  J.  du  Pratt  White,  Albert  H. 
Wiggln,  Wm.  H.  Butler  and  M.  Melachrino.  Pres.,  Daniel  G.  Reld; 
Vice-Pres.,  Geo.  L.  Storm,  M.  Melachrino,  R.  M.  Ellis,  L.  B.  McKlttrick. 
J.  A.  Bennett.— (V.  96,  p.  657,  867,  1234;  V.  97,  p.  669.) 

UNION  TANK  LINE  CO.— ORGANIZATION,  Ac— Incorporated  In 
N.  J.  In  1891.  Operates  tank  cars  over  practically  all  of  the  roads  of  the 
United  States.  In  1912  owned  about  11,000  cars.  Formerly  controlled 
by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co. 
of  N.  J.,  V.  85.  p.  216.  790;  V.  93,  p.  1390.  Stock,  $12,000,000:  par,  $100. 
In  Feb.  1912  no  divs.  had  been  paid  for  several  years.  Report  for  cal.  year 
1912  In  V.  96,  p.  1302,  showed  net  earnings,  $1,305,772;  balance  todebit 
account  Dec.  31  1912,  $885,881.  Pres.,  Henry  E.  Fel ton;  V.-P.  &  Treas.. 
Wm.  M.  Hutchinson;  Sec.,  E.  F.  Cook.  Office,  26  Bway.,  N.  Y. — V.  96. 
p.  1302.) 

UTAH  COPPER  CO.— ORGANIZATION.— Incorporated  In  N.  J.  Apr.  30 
1904  as  a  reorganization  of  company  of  same  name  incorporated  June  1903. 
Owns  about  740  acres  on  both  sides  of  Bingham  Canyon.  Utah,  a  mill-site 
of  about  1,239  acres  at  Copperton,  Bingham  Canyon,  a  mill-site  near  Garfield 
of  about  3,358  acres;  685  acres  In  Utah  County,  mills,  power  plants,  &o. 
Owns  $5,002,500  of  the  $10,000,000  stock  (par  $5)  of  the  Nevada  Consoli- 
dated Copper  Co.,  whloh  was  exchanged  on  the  basis  of  2  M  shares  of  Nevada 
Consol.  stock  for  1  share  of  Utah  stook. 

STOCK. — Stock  auth.,  $25,000,000;  outstand.  Oct.  15  1913,  $836,600, 
par,  $10.  Stook  ($500,000)  was  reserved  for  exchange  for  $2,500,000; 
Bingham  &  Garfield  Ry.  6%  10-year  gold  bonds,  which  are  convertible  to 
July  1  1914  Into  Utah  Copper  Co.  stock  upon  the  basis  of  $50  per  share. 
V.  94.  p.  213. 

Dividends,  50o.  per  year,  Sept.  1908  to  Deo.  1909.  Inol.t  75o.  qnar. 
March  1910  to  Sept.  30  1913,  Inclusive. 

EARNINGS. — For  6  mos.  ending  June  30  1913,  total  net  profits. 
$3,754,116,  against  $4,420,351  in  1912;  divs.  paid,  $2,373,256;  bal.,  sur., 
$1,380,861.     V.  97,  p.  449. 

REPORT. — Report  for  calendar  year  1912  in  V.  97,  p.  44,  showed 
total  income,  $15,345,953;  net,  $6,307,242;  other  income,  $2,222,562  (lncl. 
$2,176,000  divs.  from  Nevada  Consol.  Copper  Co.  stock);  bond  interest, 
$80,532;    dividends  (30%).  $4,729,747;    balT,  sur.,  $3,719,525. 

Pres.,  C.  M.  MacNelll,  N.  Y.;  Sec.  &  Treas.,  Spencer  Penrose,  Colorado 
Springs.  Colo.     N.  Y.  office.  25  Broad  St. —  (V.  97,  p.  44,  449.) 
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NEW  YORK  AND  BROOKLYN  BANKS. 


Companies. 


New  York. 

Aetna 

America  a.. 
Am.  Exoh.. 
Battery  Park 

Bowery   a 

Bronx  Bor.a. 

Bronx 

Bryant  Parka 
But.  &  Drov. 
Centuryo  . 

Chase 

Chat  &  Phe'x 
Chelsea  Ex. a 

Chemical 

Citizens'  Cen 

City- 

City  Co   Nat 
Coal  &  Iron 
Colonial,  a.- 
Columbla  a. 
Commerce.  . 
xCorn  Exoh.a 
Cosmopoll'na 
Blast   River. . 

Europe  a 

Ftdellty.o.-. 

Fifth 

Fifth  Ave.  a. 

Flrst 

First  Security 

Fourth 

fcGallatln.. 

Garneld 

German-Am.a 
German  Ex  .a 
Germanla  a. . 

Gotham 

Greenwich  a. 

k  Hanover 

Harriman 

Imp.  &  Trad. 

Internat.a 

Irving 

Liberty  

Lincoln 

Manhattan  a. 
Mkt.  &  Fult. 
Meoh.  &  Met. 
Merch  Exch . 
Merchants'  . . 
Metropolis  a. 
Metropol'n  a. 
iMt.  Morris  a 

Mutual  a 

Nassau 

New   Neth.a. 

New  York 

N.  Y.  County 

Paclflo  a 

Park 

People's  a 

Prod.  Ex. a-. 

Public  a 

Reserve 

Seaboard 

Second  

Security  a 

Sherman 

State  a 

33d  Ward  a.. 

Union   Ex 

Unit.  States  a 
Wash.  H.O-. 
Westch.  A  v. a 
West  Side. a. 
Yorkvllle  o_. 

Brooklyn. 
•  Broadway  .a 

Olty 

Coney  Isl'd  a 

First  

Flatbush  ...a 
Greenpolnt .  . 
Homestead  a 
Manufao'rs'-. 
Mechanlcs'  a. 
Montauk  a.. 

Nassau 

North  Side  a. 

People's 

Ridgewood  . . 


Capital. 


Par    Amount. 


w 


$ 

500 

1.500 

5.000 

200 

250 

150 

200 

200 

300 

500 

5.000 

2,250 

400 

3.000 

2.550 

25.000 

10.000 

1.000 

400 

300 

25,000 

3,000 

100 

250 

100 

200 

250 

100 

10.000 

10,000 

5,000, 

1.000 

1.000, 

750 

200, 

200, 

200, 

500, 

3.000, 

500, 

1,500, 

500, 

4,000, 

1.000, 

1,000, 

2,050, 

1.000, 

6,000, 

600, 

2  000, 

1,000, 

2.000 

250, 

200, 

1,000, 

200, 

2.000, 

500, 

500, 

5.000, 

200, 

1,000, 

600, 

1.200, 

1.000, 

1,000 

1,000 

200, 

1.000, 

200, 

1,000, 

100, 

100, 

100, 

200, 

100, 


000 
000 
000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

ooo 

000 

ooo 


Surplus  A 
undivided 
profits.   I> 


U) 
300.900 
750.300 
117.900 
784.600 

65,800 
251,800 
164,400 
120,700 
500,300 
096.900 
333.500 
166.800 
696.600 
347.600 
734.100 


559,000 

681,800 

728,300 

,129,300 

,048,700 

25,100 

64,300 

41,400 

178.300 

491,700 

,172.000 

,196.200 


200.000 
300,000 
100.000 
300.000 
100,000 
200.000 
200.000 
252.000 

,000.000 
100,000 

.000.000 
200,000 
200.000 
100.000 


,885.600 

,297.600 
678,300 
825,600 
,038,600 
152,700 
080,900 
,621,300 
793,100 
841,400 
133,500 
,339,400 
787,600 
790,300 
,993,400 
923.300 
932,500 
513,800 
152.700 
305,800 
833,900 
338,300 
464,400 
466,400 
320,600 
233,700 
959,900 
983,300 
,326,000 
464,000 
925,700 
268,000 
379,300 
485,900 
742,100 
364.000 

72,000 
491,600 
104,400 
991,000 

55,400 
357,300 

55,000 
888,000 
498.500 


Dividends. 


Period   1912.  1911.        Latest 


Q— J 
J     &    J 
At   &   N 
J     &    J 

Q— F 

J     &     J 

J     &     J 

Beg. bus 

J     &    J 

J     &     J 

Q— J 

Q— J 

A— O 

Bl-mo. 

Q^l 

M   &  N 

J     &    J 

Q^T 

Q— J 

J     &    J 

Q~l 
y— F 


J    &   J 

Beg.  bus 

M    &   N 

Q— J 

Q— J 

Q— J 

Q— J 

Q— J 

A    &    O 

Q— M 

F    &   A 

J     &    J 

M   &   N 

Q.--I 

Q— J 

Q— J 


0>) 
576 

52, 
706 

43 
125 

63 
928 
527, 

47 

1.144, 

181 

147, 

48 


500 
700 
100 
100 
300 
500 
100 
400 
700 
200 
600 
100 
100 


J     &    J 

J     &   D 

Q— J 

Q— I 
Q — F 

J     &     J 

Q~i 

« — F 

J     &    J 

J     &    J 

Q— J 

Q— J 

Q— J 

J     &    J 

M   &   N 

A    &    O 

J     &    J 

J     &    J 

Q— F 

Q— J 

J     &    J 

A    &   O 

Q— J 

J     &    J 

Q— J 

Q— J 

F    &   A 

Beg. bus 

J     &    J 

F    &   A 

J&D  31 

Beg  .bus 

Q-J 

Beg. bus 

J     &    J 

J     &  D 


Q— J 
J    &    J 

Beg. bus 

Q— J 

Q— J 

Beg.  bus 

J     &    J 

Q— J 
J     &    J 
J     &    J 

Q— J 
J    &    J 
J    &    J 
J&D  31 


8 

28 

10 

6 

o26 

10 

4 

.Sept 

6 

(2C0 
8 

32 

15 
6 

10 
3 
6 

10 

16 
8 

16 


3 

July 

6 

12 

e225 
m38 

12 
8 

*7 


8 

26 

10 

6 

032 

20 

6 

1907 

6 

4)4 

«26 

~"~8 

15 

6 

<50 

""6 

10 

14 

8 

16 


6 

5*10. 

6 

12 

e235 

m34 

12 

8 

14 


Apr.  '13.  $ 
Oct.  '13.  14 
Nov  '13.  5 
July  '13.  3 
Oct.31'13.  6o 
June  30 '13.  5 
July  '13.  2 
V.  85.  p.  575. 
July  13.  3 
July  '13.  3 
Oct.  '13.  5 
Oct.  '13.  2 
Apr. '13.  3 
Sept. '13.  234 
Oct.  '13.  2 
May '13.  5 
July  '13.  3 
Oct.  '13.  134 
Oct.  '13.  234 
July  '13.  8 
Oct.  '13.  2 
Aug. '13.       4 


12 

12 

6 

6 

20 

20 

d25 

d25 

9_1«p 

"16 

16 

16 

24 

24 

7 

6 

n27 

8 

»25 

*25 

10 

10 

14 

15 

12 

12 

12 

12 

6 

6 

7 

7 

16 

16 

8 

8 

12 

12 

8 

8 

8 

8 

5V, 

5 

14 

14 

40 

40 

8 

no 

16 

16 

10 

(712  34 

K 

8 

25 

30 

None 

3 

12 

12 

12 

12 

6 

Nov. 

1907. 

10 

10 

6 

6 

8 

8 

July 

1'13. 

8 

8 

Oct. 

1910. 

12 

12 

20 

20 

(V) 

16 

14 

14 

Augl 

0'09. 

no 

no 

6 

6 

b'eb. 

1912. 

4 

None 

20 

20 

12 

12 

4 

4 

10 

11H 

6 

6 

4 

4 

4 

4 

Jan. 

V.90 

May 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Apr. 

Sept. 

Aug. 

July 

Nov 

Oct. 

Oct. 

Oct. 


12.       3 

p.  1080. 


13. 
'13. 
'13. 
'13. 
'13. 
'13. 
'12. 
'13. 

13. 

13. 


3 

3 
25 
7 
3 
2 
7 
3 
3 
10 


13.1234 
13.  2 
13.  2)4 
13.       4 


July  '13.  12 
June30  '13.  4 
Oct.  13.  2 
Oct.  13. 
Aug. '13. 
July  '13. 
Oct.  '13. 
Aug. '13. 
July  '13. 
July  '13. 
Oct.  '13. 
Oct.  '13. 
Oct.  '13. 
July  '13. 
May '13. 
Oct.  13. 
July  '13. 
July  13. 
Aug.  13. 
Oct.  '13. 
July  '13. 
Oct.  15  13 
Oct.  '13. 
Jan.  '11. 
Oct.  '13. 
Oct.  '13. 
Aug. '13. 
V. 85. p. 1184. 
July  '13.  5 
Aug. '13.  3 
June  30 '13.  4 
V.  97,  p.  22. 
Oct.  '13.  2 
V. 91, p. 1135. 
July  '13.  6 
July  '13.     10 


5 

234 
7 
3 
3 
3 
4 
4 
2 
3 
6 
4 
4 
8 
20 
2 
4 
5 
4 
5 
3 
:•! 
3 
3 


Apr.  '12, 
July  '13, 
V.89.P. 
Oct.  '13, 
Oct.  '13, 
V.94.P. 
July  13 
Oct.  '13, 
July  '13, 
July  '13, 
Oct.  '13 
July  '13. 
July  '13 
June  30  ' 


4 

7 

387. 

234 

1)4 

321. 

2 

5 

3 

2 

2)4 

3 

2'A 

13.2 


a  State  bank,  b  Aug.  9  1913  for  national  and  Sept.  9)  1913  for  State 
banks,  c  Paid  In  1912  134%  in  Jan.  on  capital  of  $250,000  and  6%  on 
capital  of  $500,000.  d  Includes  extra  dlvs.  of  2  A  %  paid  in  May  1913  and 
ach  May  and  Nov.  in  1912  and  1911.  e  Includes  special  divs.  as  follows: 
30%  July  1  1913.  125%  July  1  1912  and  135%  July  1  1911.  /  Includes 
extra  dlv.  of  2%.  a  Includes  extra  div.  of  2A  %  paid  Jan.  3  1911.  i  In- 
cludes extra  divs.  of  5%  paid  in  Jan.  in  1913,  1912  and  1911.  j  Aetna  Nat. 
Bank  absorbed  by  the  Broadway  Trust  Co.  V.  96,  p.  1597.  k  Gallatin 
National  Bank  placed  in  voluntary  liquidation  May  27  1912.  the  business 
of  same  being  taken  over  by  the  Hanover  National  Bank.  V.  94,  p.  1157, 
1484.  /  First  di/.  on  new  capital  of  $400,000.  m  Extra  divs.  paid  as 
follows:  5%  Dec. 31  1912. 10%  Jan.  1912,  8%  Jan.  1911.  nAdiv.of  21%  was 
paid  July  1  in  accordance  with  consolidation  plans,  olncl. extra  divs. 20%  in 
11,  14%  in  '12,4%  each  Feb. and  May'13  and  3%  each  Aug.&  Oct.  31  1913. 
p  Decrease  due  to  change  in  div.  period,  r  Increase  due  to  change  in  div. 
period,  t  Includes  a  special  div.  of  40%  paid  July  10  1911  in  connection 
with  the  organization  of  the  National  City  Co.;  see  V.  93,  p.  15,  506. 
v  Broadway  Bank  consolidated  with  the  Citizens'  Trust  Co.  under  the  name 
of  the  latter  institution;  V.  95,  p.  17;  V.  94,  p.  1668.  w  Capital  increased 
to  $150,000.  x  Mount  Morris  Bank  absorbed  by  the  Corn  Exchange  Bank 
in  October  1913.  V.  97,  p.  1000,  855.  z  Includes  extra  div.  of  8%  in 
Jan.   1911. 

NEW  YORK  AND  BROOKLYN  TRUST  COMPANlfca. 


Companies. 


City. 


N.  Y 
Astor 

Bankers 

c  Broadway  .. 

Central 

Colum  bla- 

Knickerb.. 
Commercial  . 
C  >m'nwealth 

y  Empire 

Equitable 


Capital 


Par\  Amount. 


$ 

100 
100 
100 
100 

100 
100 
100 
100 
100 


Surplus  & 

undivided  Dividends  paid  in  1911   andjl<j\2 
profits  on  and  also  last  dividend. 

market  val. 


Sept.9'13.    Period.  1912 


$  s 

1.250.000    1,266.600  Q— F 

10.000.000  14,860,500  Q— J 

Cl. 500.000,     C824.400  Q— F 

3.000,000  17,902,400  Q— J 


8 
(P) 
(«) 
<45 


2,000.000    7,125,900  Q—M30        15 

500,000        119,200  Beg. bus  Nov. 

250,000     d327,392  Beg.bus.Apr. 

1.500.000    1,596,500  Q—M30;       10 

3.000,000  10,476,200    Q— M  >      24 


1911.  Last  paid.   % 


8 
(o) 

6 
<45 


1906. 

1  '02 
10 
24 


Aug.  '13.  2 
Oct.  '13.  5 
Nov. '13.  1A 
Oct.  '13.     10 

Sept.'13.       5 

V."74rp"657". 
Sep30'13.234 
Sept.30'13.  6- 


NEW   YORK  AND  BROOKLYN  TRUST  COMPANIES  1 

Concluded) . 

Surplus  A 

Capital. 

undivided 

Dividends  paid  in   1911  and  1912 

Companies. 

profits  on 
market  val. 
Sept.  9  '13. 

and  also  last  dividend. 

Par 

Amount. 

Period. 

1912. 

1911. 

Last  paid.    % 

N.  Y.  City. 

Farm.L.&Tr. 

$ 

$ 

$ 

25 

1.000.000 

5,980,400 

Q— F 

50 

50 

Nov. '13.12)4 
Juno30'13.3 

Fidelity 

100 

1.000,000 

1,330,500 

J     &    J 

68 

68 

Fulton 

100 

500.000 

707,600 

J     &    J 

10 

10 

July  '13.       5 

fcGuaranty  .. 

100 

10.000.000 

23,672,200 

Q— M31 

(0) 

r40 

Sep.  30' 13. 8f 

yGuardlan 

Hudson 

100 

500.000 

(V) 

Beg. bus 

Aug. 

1002. 

V.  75,  p.  422. 

100 

500,000 

628,900 

J     &    J 

7 

s  7 

July  '13.       3 

•Law.T.I.&T.  100 

4,000,000 

5,614,000 

9— J 

12 

12 

Oct.  '13.       2 

Lincoln 100 

1.000,000 

528,400 

Q— M 

None 

None 

Sopt.'07.       3 

Metropolitan    100 
Mut.  Alliance  100 

2,000.000 

6,156,600 

Q— M31 

24 

24 

Hept.30'13.6 

1.000.000 

421,600 

Q— J 

6 

None 

.Sep30'13.1H 
Junel0T3.20 

N.Y.Lf.I.&Tr.  100 

1.000.000 

3.803,900 

J&D 

745 

/45 

New  York...  100 

3.000.000 

11.993,200 

Q— M31 

32 

32 

9opt.30'13.8 

fcStarrdard.-JlOO 

1,000.000 

ftt 

Q— M 

(k) 

16 

Sept.30'12.4 

Title  Gu  &Tr.  100 

5.000.000 

11,437,100 

Q— M31 

24u> 

20 

Sept.30'13.  6 

Transatlantic  100 

700,000 

357,800 

Beg. bus 

May 
50 

25'12 

V. 94. p. 1423. 

Union 100 

83.000,000 

z5. 347, 900 

Q— J 

50 

Oct.  "13.     4z 

U.  S.  M.&Tr.  100 

li, OOO. ooo 

4,376,500 

Q— M31 

24 

24 

Sent. 30  '13.  6 
July  '13.     25 

United  States  100 

2.000.000 

14,314,800 

J     &    J 

50 

50 

Washington  - 

100 

500,000 

1,360,200 

Q— J 

116 

(14 

Oct.  '13.       4 

V  Windsor 

100 

1,000.000 

(y) 

J&D 

None 

None 

Dec.29'10.  3 

Brooklyn. 

xBrooklyn 

100 

1.500,000 

3,699,700 

Q— J 

30 

/»25 

Oct.  '13.       6 

Citizens' 

100 

1,000,000 

283,400 

M    &    S 

6 

5 

Sept.' 13.       3 

Franklin 

100 

1.000,000 

1,197,300 

J&D  31 

12 

(J) 

June30'13.  6 

Hamilton 

100 

500,000 

1,061.500 

Q— F 

12 

12 

Nov. '13.       3 

Home 

100 

750,000 

379,200 

J     &    J 

None 

None 

July  '07.       2 

Kings  County 

100 

500,000 

2,352,400 

Q— F 

16 

16 

Aug. '13.       4 

xL.I.L.&Tr. 

100 

1.000,000 

(z) 

Q— J 

12 

12 

Jan.  '13.       3 

100 

600,000 

354.000 

Q— F 

8 

8 

Nov. '13.       2 

Peoples 

loo 

1.000.000 

1.543,600  M'thly 

12 

12 

Nov. '13.       1 

a  Decrease  due  to  change  in  dividend  period.  6  Includes  extra  dividends 
as  follows:  Dec.  23  1912,  2%;  Dec.  21  1911,  2%.  c  Aetna  National  Bank 
absorbed  by  Broadway  Trust  Co.,  the  capital  of  latter  increased  from  $1,- 
000.000.  V.  96.  p.  1597,  1270.  d  June  4  1913.  /Includes  extra  5%  paid 
in  both  Dec.  1911  and  1912.  7)  Includes  extra  divs.  as  follows:  10% 
inJan.1913  and  1912  and5%inl911.  i  Includes  extra  divs.  of  9%  each 
paid  in  May  1911  and  1912  and  5%  in  Jan.  1913.  *  Standard  Trust  Co. 
merged  into  Guaranty  Trust  Co.  Oct.  16  1912.  V.  95,  p.  1018.  865.  657. 
/  Paid  in  1911  4%  in  June  on  old  capital  of  $1 ,500,000  and  6%  in  Dec.  1911 
on  new  capital  of  $1,000,000.  o  Paid  in  1911  12%  on  old  capital  of  $3- 
000,000  and  6%  (in  Oct.  1911)  on  new  capital  of  $5,000,000.  p  Paid  tn 
1912  6%  and  6%  extra  Jan.  2  on  $5,000,000  capital;  6%  April  1  on  capital 
of  $6,000,000,  and  5%  each  July  1  and  Oct.  1  on  capital  of  $10,000,000. 
r  Includes  extra  div.  of  8%  paid  Dec.  30  1911.  s  Includes  extra  div.  of 
1%  paid  Jan.  3  1911.  t  Includes  extra  div.  of  2%.  u  On  account  of  con- 
solidation with  Flatbush  Trust  Co.  of  Brooklyn,  paid  only  three  divs.  of 
IA%  each  (434%)  in  1912.  v  Paid  in  1912  three  divs.  of  10%  each  (8% 
regular  and  2%  extra)  on  capital  of  $5,000,000.  and  8%  (6%  regular  and 
2%  extra)  Dec.  31  on  capital  of  $10,000,000.  Also  paid  2%  extra  each 
Mar.  31,  June  30  and  Sept.  30  1913.  w  Incl.  extra  divs.  of  4%  paid  Dec.  31 
1912.  x  Long  Island  Loan  &  Trust  Co.  and  B.ooklyn  Trust  companies  con- 
solidated Jan.  15  1913  under  name  of  latter  with  capital  of  $1,500,000. 
V.  96,  p.  837,  530,  179.  42.  y  Windsor  Trust  Co.  merged  with  Empire 
Trust  Co.  Feb.  27  1913.  Guardian  Trust  Co.  also  merged  with  Empire 
Trust  Co.  V.  96,  p.  693,  462.  z  Capital  increased  from  $1,000,000  and  a 
special  dividend  of  $200  in  cash  from  surplus  paid  June  30  in  connection 
therewith.  V.  96,  p.  1814.  First  dividend  on  new  capital  of  $3,000,00® 
paid  Oct.  1  1913,  4%. 

NEW  YORK  AND  BROOKLYN  FIRE    INSURANCE  COM  PAN  IBS. 


Capital. 

Net  Surp. 

Dividends. 

Companies. 

Dec.  31 

Par 

Amount. 

1912. 

1912. 

1911. 

1910. 

Last  paid.    % 

City  of  N.  Y... 

$ 

100 

$ 

500.000 

$ 
304,665 

10 

10 

10 

Oct.  '13.  2»4 

Commonwealth . 

100 

500.000 

1,179.663 

10 

10 

10 

July  '13.       5 

Continental 

100 

2.000,000 

14.489.991 

50 

50 

(6) 

July  '13-     25 

aFldelity-Phe'x. 

100 

2.500,000 

4,599.670 

10 

10 

(a) 

July  '13.       5 

German-AU'nce. 

100 

400,000 

842,263 

15 

15 

15 

July  '13.  734 

German-Amer. . 

100 

2.000,000 

9,576,398 

30 

30 

30 

July  '13.     16 

Germanla 

50 

1.000,000 

2.613,815 

20 

20 

18 

July  '13.     19 

Greenwich 

25 

200.000 

54,786 

Re-c 

om.  b 

us. 

Sept.  10  1910 

Hamilton 

15 

200.004 

30,385 

None 

None 

None 

July  '13.     lc 

Hanover 

50 

1,000.000 

911,592 

16 

19W 

15 

Oct.  '13.       4 

dHome 

100 

d3.000,000 

14,351,755 

35 

35 

30 

July  '13.  20a- 

mNass'u&Dtchs 

100 

400.000 

402,593 

See 

note 

(TO) 

See  note  (m) 

Niagara 

50 

1.000.000 

2,664,392 

25 

20 

20 

July   13.     1* 

Nor.  Brit.  &  M. 

100 

200,000 

1.270,136 

10 

10 

10 

July  '13.       6 

Northern    

100 

350.000 

255,920 

6 

5 

5 

July  '13.       3 

North    River... 

25 

e350,000 

551,751 

10 

10 

10 

Oct.  '13.       5 

Pacino  .. 

25 

200.000 

391,161 

14 

14 

14 

July  '13.       7 

Stuyvesant 

100 

400.000 

269,704 

10 

10 

10 

July  "13.       5 

United  States. . 

20 

400,000 

290,472 

7 

*6 

<6 

Aug.  '13.  334 

Westchester 

10 

300.000 

1,415,916 

40 

40 

40 

Aug.  13.     2» 

wWil'msb'gCity 

100  m  600.000 

666,394 

t20 

i20      120 

Aug. '13.       6 

a  Fidelity  and  Phenix  Insurance  companies  consolidated  in  Jan.  1910. 
b  Paid  in  1910.  35%  in  Jan.  on  old  stock  of  $1,000,000,  a  stock  div.  of  100% 
having  been  paid  In  Mch.  1910.  Increasing  capital  to  $2,000,000;  20%  paid 
on  new  stock  in  July  1910.  c  Began  dividends  in  Jan.  1913,  paying  1%; 
April ,  1  % ,  and  July ,  1  % .  d  Paid  on  July  8  1 9 13  a  stock  dividend  of  1 00  % , 
increasing  stock  to  $6,000,000.  e  Capital  to  be  increased  to  $500,000. 
i  Paid  on  old  stock  of  $250,000.  m  Merger  of  Nassau  &  Dutchess  Ins.  Co. 
(consolidation  Dec.  20  1912  of  Nassau  and  Dutchess  fire  insurance  com- 
panies) with  the  Williamsburg  City  Fire  Ins.  Co.  pending;  capital  of  con- 
solidated company  to  be  $1,000,000. 

GAS  COMPANIES— SEE  ALSO  MISCELLANEOUS. 


Dividends  and  Interest. 

Companies. 

Par. 

Securities 
Afloat. 

Interest 
period. 

1912. 

1911. 

a  Date.        % 

cBlngh  (NY)  1st  M  5s. . 

$ 
1.000 

$ 
750,000 

A    &    O 

5 

5 

April    1  1938 

GenMg5s$2.500,000op 

1.000 

135.000 

A    &   O 

5 

5  Oct       1  1954 

Colum  Gas  &  F,  com 

100 

3.000,000 

Q— M 

2 

1  Sept  '13,     34 

Pref  cum,  $6,000,000. 

100 

6.000,000 

Q— J 

5 

50ct    '13.  \M 

Colum  Gas  1st  M.g,  5s 

1.000 

1,431.000 

J     &    J 

5 

5 

J&J  1st  1932 

Con  Gas  (NJ)  stock 

100 

1.000,000 

Mostly 

owne 

d  by 

Am  Lt  &  Tr 

Cons  M,  5s,  gold 

1,000 

1,000,000 

J     &    J 

5 

5 

Jan       1  1936 

1st  ref  g  6s,  $5,000,000 

1,000 

400,000 

J    &    J 

6 

Jan       1  1961 

L  Br  Ltg  1st  M,  6s. .. 

1,000 

15.000 

J     &    J 

6 

6 

Jan     15  1924 

^Indianapolis  Gas . 

1st  M.  5s,  $7,500,000  g 

50 

2.000.000 

Q-J 

None 

None 

July  3  1900.  2 

1.000 

4,293,000 

A    &    O 

5 

5 

Oct       1  1952 

d  Jack  (Mich)  Gas  stock- 

100 

600,000 

Owned 

bv 

Mich 

Light  Co 

ist  M,  5s.  gold 

1. 000 

350,000 

A    &   O 

5 

5 

April    1  1937 

c  Madison  (Wis)  G  &  E. 

100 

400,000 

Owned 

by  A 

mer 

Light  &  Trao 

1st  M,  6s,  gold 

1.000 

400,000 

A    &   O 

6 

6 

April    1  1926 

1st  ref  g  6s.  $3,000,000 

optional    

1,000 

327.000 

A    &    O 

6 

6 

Oct       1  1940 

Minneapolis  G  L,  stock. 

50 

800,000 

J     &    J 

(?) 

None 

(?) 

1st  M  5s,  $10,000,000. 

1.000 

6,318.000 

M   &    S 

5 

5 

Nov      1  1930 

Municlpal  Gas(AIb.NY). 

100 

/2000.000 

Q— F 

10 

10  Nov  '13    234 

c  St  Jos  (Mo)  1st  M.  5s-  - 

1,000 

1.000.000 

J     &    J 

5 

5  July     1  1937 

c  St  P  (Minn)  G  L  stock. 

100 

2.500.000 

Owned 

by  A 

mer 

Light  &  Trac 

1st  M.  6s,  currency 

1.000 

650.000 

J     &    J 

6 

6 

July      1  1915 

Consol  M,  6s. . 

1,000 

600.000 

J     &    J 

6 

6 

July     1  1918 

GenM,  5s,  gold 1,000 

3.750,000 

M    &     S 

5 

5 

Mch      1  1944 

a  This  column  shows  last  dividend  on  stocks  and  maturity  on  bonds, 
c  Controlled  by  Amer.  Lt.  &  Trac.  ny  ownership  of  entire  capital  stock 
d  Controlled  by  Mich.  Lt.  Co.,  which  owns  entire  stock;  V.  80.  p. 654.  /On 
Dec.  29  1911  stockholders  authorized  increase  in  capital  from  $2,000,000  to 
$6,250,000.  V.  94.  p.  253.  212.  g  See  V.  06,  p.  1704,  rega'tin?  change  in 
controiiandjproposed  lease  to  Citizens'  G«vs  Of. 
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RAILWAY  EARNINGS 


[Vol.  xcvii. 


MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS. 


January. 


I. 


Ala.  Ot.  Southern 

1910 310  m. 

1U11 310  m. 

1912 310  m. 

1913 310  m. 

At.Top.&S.F-eSys. 
1910S/9. 889-10. 358m. 
•110l0.358-10.712m. 
'12i7l0.706-10.735m. 
•13010,735-10,891  m. 

Atlantic  Coast  L. 
1910.4.476-4.491   m. 

1911  1,491-4,523  m. 

1912  4.526-4.000  m. 
1913.4,600-4,617  m. 

Baltimore  &  Ohio. 

1910 4.434  m 

1911 4.434  m. 

1912. .4.434-4455  m. 
1913 .4,455  m. 

burf.Roch.&Pitts. 

1910. 568  m. 

1911 568  m 

1012 568-573  m. 

1913 573  m. 

Canadian  Pacific — 
1910. 9, 916-10. 276m. 

1911  10.276-10.832m 

1912  10.832-11. 354m 

1913  ll,354-ll,641m 
Cent,  of  Oeuriiia — 

1910 1.916  m. 

1911 1.916  m. 

1912 1.916  m. 

1913 1,916  m. 

Cent,  of  New  Jer — 

1910 667-673  m 

1911 673-671  m 

1912 671   m 

1913 671-676  m 

Chesap.  &  Ohio — 
1910   1.933-2.224  m 
1911.2.224-2.242  m 
1912.2.242-2.315   m. 
1913.2,315-2,324  m. 

Chicago  &  Alton — 
1910. .998-1.025  m 

1911 1.025  m 

1912 1.025  m 

1913 1,025  m. 

Chic.  Ot.  West— 
1910.1.509-1.489  m. 
1911.1.489-1,495  m 

1912 1.496  m. 

1913.1,496-1,498  m. 

Chic.lnd.&Lou. — 

1910. 615  m. 

1911 615  m 

1912 615  m 

1913 615  m. 

Ch.MII.A  St.  P.— 
1910x8,975-9,467  m. 
1911x9,509-9,570  m. 
1912z9.570-9.592  m. 
1913x 9,592  m. 

ChlcSt  Nor.West— 
1910.7.637-7.692  m 
1911.7,692-7,764  m 
1912.7.764-7.070  m 
1913.7,976-8.000  m. 

Ch.St.P.M.A  O.— 
1910.1,738-1.743  m 

1911 1.743  m 

1912 1.744  m 

1913.7,976-8,000  m. 

Qn  NO  fit  lex  P— 

1910 336  m 

1911 336  m 

1912 336  m 

1913 ..336  m. 

C  C  C  A  St  L— 

1910 1.982  m. 

1911.1.982-2.009  ra 
1912.2.009-2.011  m. 
1913.2,011-2,013  m. 

Colo  A  Southern  — 
1910U, 980-2. 032  m 
191U2.032-1.792  m 
1912*1.792-1,814  ra 
1913*1.813-1.871  m. 

Deny  A  Rio  Or— 
1910-2,552-2.598  m 

1911 2.598  m 

1912.. 2.898  in 

1913 2,598  m 

Erie— 
1910.2,230-2.228  m 
1911.2,228-2.204   m 
1912.2,264-2. 257  m 
1913 2,257  m. 

Ot  Nor  System — 
1910.7.129-7,275  m 
1911.7.27.5-7,347  ra 
1912.7.347-7.712  m 
1913.7,712-7,764  m 

Hocking  V  »l 

1910 350  m 

1911 350-353   m 

1912 .1.52  m 

1913 352  m. 

Illinois  Central  — A 

1910 4.551  tn. 

1911.4.651-4,755  in 
1912. 4. 755-4. 7'.',  in 
1913 4,763  m. 

Inter'l  A  (li  Not 

1910 1.159  m 

1911 1.1 

1912 1.150  mi 

1913 1,159  m 

Kan  City  South  - 

1910 827   in 

1 827   m 

1912 827  m 

1813 827  m 

Louliv  &  Nash  — 
1910.4.592-4.591  m 
I'M  I  4.891-4  LI4  in 
1'"  .'.'i   m 

1913.4.723-4.923  m 

Minn  &  St  L— 

l'HOp 1.585m 

I'll  If 1.585  m 

1912t> 1,688  m 

1913» 1,586  m 

MMP4 SSM- 

1910 2,4!I4  in 

11)11 2.1. 

1912...    ...2.' 

1913  .2,694-2,901  m 


371,039 
392.948 
388.982 
447,761 

7.983.360 
8.528.246 
8.333.262 
9,698.890 

2.566.712 
2. 700. 486 
2.740,489 
3,255,137 

6,560,073 
6,413.316 
6.570.122 
8,404.005 

655,925 
707.660 
746.252 
830,535 

6,104,426 
5.740.206 
7.328.782 
9.679,607 

979,835 
1,105,471 
1,112.005 
1,147.210 

2,149.69 
2,294,549 
2.303.370 
2,489,301 

2,541,852 
12. 835, 114 
12. 633. 993 
Z2.979.278 

987.906 
1.144  504 
1.065.366 
1,238,969 

879.372 

950  64V 

843.608 

1,104.048 

421,966 
432.95:- 
482,981- 
506,083 

5.085,498 
5.727.695 
5,187,587 
7.283.152 

4.973.02 
5,436,589 
5.028.793 
6,485,190 

1.125.581 
1.231.88- 
1.109.296 
1.354,681 

742.45i 
786.33 
779.62 
932,341 

2,324,237 

2. 344. SSI 
2.244 .66  A 
2,728.000 

1.394.323 
1.335.75: 
1,154.333 
1,268,614 

1.722.955 
1 .682.385 

1.678.558 
1,806,324 

4.145.747 
4.206.552 
4.215.897 
4,908,731 

4,062,844 
3.285,815 
3,806,389 
4,590,482 

568.355 
464.794 
566.839 
528,885 

4,913,049 
5.487.348 
4.252.60') 
5.380,607 

699.467 
732,768 

881.817 
881,212 

799.866 
837,606 
697.848 

893,705 

4.421.361 
4,608,460 

6.217,578 

576 .000 

608,340 
827,770 

1.213.323 

901.445 

1,069.961 

1,572,125 


February. 


March. 


329.194 
378.377 
385.305 
420,799 

7,920.698 
8,060,818 
8.592.050 
9,047,303 

2.709.604 
2,952.543 
3,046,518 
3,360,451 

6,291.727 
5.913,433 
6.802.614 
7,362.870 

655.633 
644,342 
766.204 
803,424 

5,992,052 

0.375,576 
8. 931. 907 
9,747,685 

1.018.174 
1.119,929 
1.222.550 
1,099.354 

2,087.904 
2.003,991 
2.381.991 
2,399,608 

2.387.680 
/  2,409,195 
r2.666.019 
/2.878.271 

1.013.971 
1.036.996 
1.168.204 
1.049,480 

956,717 

957.877 

1. 001.400 

1.070.607 

424.666 
433,564 
493 .348 
485,324 

5,251,917 
5,573,935 
6,046,505 
6,564,392 

5.315,728 
5,141,439 
5.969,923 
6.658,695 

1,133.086 
1.177.500 
1.153.936 
1,250,054 

720.991 
759.004 
781.081 
948,749 

2,171.567 

2.232.456 
2.424.027 
2,656,524 

1,293,325 
1.001,559 
1.054.538 
1,150.122 

1.681.881 
1.445.736 
1.613.552 
1,707,656 

3.997.016 
4.061.893 
4.391.671 
4,606,883 

3.873.315 
3,572.001 
4.322.292 
4,589.743 

577,162 
418,981 
570.430 
497,615 

4,529,768 
4.832.222 
4.742.586 
5,159,269 

637.198 

652.969 
831.494 
827,734 

790.736 
749,038 

778.10.1 
806.278 

4.115.839 
4.151.881 
4.687.043 
4.797.818 

871.999 

629.611 
.r.s.-,.7-.") 
761,176 

843.090 

1,052.287 

1.344,456 


370.769 
335.255 
401.436 
431,043 

9.254,450 
9,267,520 
8.821.567 
9,523,890 

3.136.235 
3.290.556 
3.262.947 
3,759,121 

7,813,366 
6,953.914 
8,142.297 
7,789,857 

757,936 
691,343 
819,541 
832,657 

7.796,337 

8,800.640 

10.519.319 

11,111,893 

1.176.890 
1,232,013 
1.279.033 
1,320,664 

2.163.321 
2,390,912 
2.745.293 
2,327,031 

2,886.698 
f2.574.547 
13. 07 1.886 
/2 ,890,666 

1.172.492 
1.098,932 
1,281,365 
1,134,910 

1.149,262 
1,070.865 
1.051.712 
1,157,572 

542.857 
512.881 
534.935 
477,951 

6,798,432 
6,593,953 
6,618,162 
7,596,900 

6.380.609 
5,884.170 
5.872.022 
6,845,476 

1,366,660 
1,259.560 
1.240.485 
1,351,408 

793.924 
573.033 
806.721 
839,206 

2.690,818 
2,555.219 
2.720.369 
2,551,495 

1,417.327 
1.115.314 
1.035.318 
1.165,972 

1.955,958 
1.687,224 
1.717.731 
1,786,145 

4.818,697 
4.640.863 
4.777.051 
4,894,403 

4.667,644 
4.429,958 
4,847.167 
5,475,696 

748.310 
452.752 
611.708 
478,469 

5,538.953 
5.194.038 
5.189.260 
5,259,856 

731.189 

733,082 
755.538 
800,444 

854.878 

S 19, COS 

784.481 

891,434 

4,790,530 
4.874.674 
4.939.330 
4,925,451 

743.353 
746.503 
661 ,808 
789,405 

1.132.994 
1.015,733 
1,613,187 
1.748,329 


April. 


375,590 
349.040 
400,920 
412,661 

9,386.631 
8.907.748 
9.186.291 
9,408.981 

2,812.401 
2,835,442 
3.202.856 
3,236,584 

7,341,840 

6,888,218 
7.589,078 
7,567.179 

512.523 

685,448 
572,784 
793.195 

7.985,230 

8.672.025 

11.301.349 

11,750,913 

897,840 

897,784 

1,095,217 

1,062,679 

2,481,546 
2,457,832 
1.757,546 
2,489,393 

2.700,954 
/2, 536,334 
/3. 113. 796 
/2 ,367,376 

945.770 
1,059,642 

956,244 
1,120,682 

1,098,071 

962,522 

1,013.578 

1.035,514 

516.891 
517.097 
545.621 
642,165 

6,773,235 
5,903.362 
6,469,510 
7,166,906 

5.787.015 
5.518.495 
5,844,803 
6,432,814 

1.225.920 
1.131.479 
1,171.152 
1,270,515 

764.596 
724.703 
821.520 
730.248 

2,274,959 
2,399,154 
2.346.916 
2,218,454 

1.291.770 
1,082.058 
1.022.233 
1,110,589 

1,906.882 
1.782.269 
1.837,732 
1,813,407 

4,282,670 
4,399,630 
3,773,514 
4,273,769 

5,197.108 
4.548.315 
5.068.454 
6.082,301 

434,261 
480,578 
349,454 
652,829 

4.685.230 
4.770.859 
4.248.759 
4,560.001 

652.872 
678.054 

733.700 

772,939 

860,048 
738,920 
709.502 
848.768 

4.394.263 
4.127.363 
4.729.591 
4,869,183 

667.285 
627,747 
651.4" 
705.325 

1.091.151 

986.613 

1.468,388 

1,864,107 


May. 


379.508 
357,936 
412.893 
471,539 

9.091,484 
8.783.037 
9.213.695 
9,368,347 

2,416.692 
2,588,314 
2,401,883 
2,924,071 

7,777,710 
7.518.036 
8.252.995 
8.967,456 

810.572 

706.217 

871.561 

1,016,377 

8.378.114 

9.312.057 

11.360,421 

11,904,979 

827,490 

898,980 

978.553 

1,003,172 

2.409.531 
2,540.160 
1.870,028 
2,518,184 

2.549,711 
/2. 575, 507 

f2.808,981 
/2,944,557 

939.564 
1,170,112 
1,044,004 
1.252,690 

1,052,760 
1.055,215 
1,023,152 
1,115,830 

525,816 
545.516 
536.016 
645,593 

6,702,263 
6,211,411 
6,365,517 
7,338.031 

6.077,305 
5.955.840 
6,120.318 
6,690,023 

1.168,593 
1,185.300 
1,211.728 
1,292,225 

815.992 

789,374 
908,664 
979,297 

2,321,094 
2,444,884 
2.424,607 
2,920,459 

1.370,486 
1,104,879 
1,020.784 
1,253,457 

1.922.198 
1,914,805 
1.885,470 
1,912,734 

4,506.138 
4.834.975 
4.285,537 
5,410,711 

5.708.014 
5.037.181 
5,667.710 
7,007,940 

680.503 
567.446 
652,816 
755,451 

4.658,337 
5.144.982 
5.030.335 
5.662,824 

672.308 
654 ,063 

787.318 
807,177 

888,920 
794,775 
764  530 
901,303 

4.528,322 
4.272.017 
4.668.176 
5,071.380 

641.645 
605,152 

0  11.019 
702,277 


June. 


1,196.049 
1.075.621 
1,423.834 
1,605,652 


370.951 
346.246 
377. "85 
426,793 

8.459.030 
8,341.420 
8.668.710 
8,620,429 

2,194,977 
2.332  124 
2,530,851 
2,609,253 

8,088.755 
7.461.709 
8.314,833 
9,015.427 

838.817 

762.152 

904.938 

1,015,458 

8,807,817 

9,479,650 

11,311,397 

11,674,430 

861.575 
889.826 
966.320 
896,420 

2,087,148 
2.239.808 
2,511,964 
2,407,234 

2,515,560 
/2  .694  ,548 

r2,911,278 
/3.060.497 

1,098.816 
1,287  023 
1,144,804 
1,253,247 

1,000.407 
1,037.937 
1,082,139 
1,224,843 

622.152 
526,493 
535,987 
562,638 

6,738,929 
6,446,114 
6,799,650 
7,631,916 

6.576,811 
6.401,846 
6.540.362 
7,196,027 

1,284.337 
1.218,446 
1,235.653 
1,372,607 

798,921 
762.841 
819.897 
835,368 

2,398.593 
2,449.290 
2,534.230 
2,888,944 

1,353,238 

1,060  359 

938.959 

1,104,945 

2.002.786 
1,897.633 
1,928.103 
1,873.090 

4,668,890 
4,909.597 
5,029.106 
5,356,891 

6.039.486 
5.537.324 
5.830,534 
6.797,700 

729,252 
583.570 
666,227 
723,501 

4,646,852 
4,901,492 
5,263,768 
5,350,214 

643,427 
651.976 
732.950 
704,534 

860.684 
771.842 
767,123 
853,980 

4.233,808 
4.114.497 
4.328,964 
4.668,023 

696,960 
669,034 
701.842 
770,024 

1.338.367 
1,101.697 
1,393.535 
1,573,738 


July. 


353.362 
356.344 
374,259 
432,289 

8.021.539 
8.021.644 
8,959,969 
9,142,986 

2.148,065 
2,258,325 
2.467.757 
2,457,152 

7.547.733 
7.321.157 
8.052,885 
8,838,810 

758.904 

822.232 

893,219 

1,072,384 

8,869,214 

9,661,818 

12,052,399 

11,993,062 

1.008,018 

978.127 

1.128.625 

1,005,290 

2,317,508 
2.388,754 
2.813,906 
2,804,080 

12. 688, 695 
/2.717.5S9 
/2.801.974 
/2,861,884 

1.170.992 
1.314.90J 
1,230,611 
1,328,269 

952,841 
1.010.127 
1,069,275 
1,195,930 

528,187 
543.908 
544.283 
581,890 

6,483,608 
6,388,191 
7,393,548 
7,740,518 

6.404.222 
6.118.556 
6.708.801 
7.345,766 

1.268.955 
1.150.937 
1.278,708 
1,421,108 

743.153 
753,261 
776.818 
820,467 

2.376.081 
2,594.186 
2.602.070 
3,002,283 

1.343.246 
1.157.904 
1.048,895 
1,204,356 

2.049.726 
1.977.616 
2.057.138 
2,044,611 

4.675.254 
4.899.598 
5,381.558 
5,538,223 

5.792.462 
5.745.918 
6.468,921 
7,515.727 

660.192 
604.458 
690,036 
704,015 

4,804,791 
5.128.212 
5.097,005 
5,357,908 

692.379 
596.580 
801,268 
762,029 

845.467 
751,089 
833,797 
813,884 

4.201,600 
4.286.748 
4.501.175 
4,925,194 

656.459 
599.395 
738.978 
742,787 

1,228,655 
1,318.591 
1,496.517 
1,746.602 


August. 


September 


386.658 
364.144 
418,240 
448,174 

9.069.359 
8,867.640 
9.630.813 
9,731,956 

2,069.750 
2,123.256 
2.437.795 
2,331,716 

8.550,060 
8,290.515 
8,878,271 
9,443,154 

888.775 

866.779 

1.047.435 

1,084,384 

9,255,331 
10.421,904 
12.251,716 
11,434,459 

983.826 
1.047,779 
1,088.318 
1,002,793 

2,493.099 
2.523.675 
3,074,388 
2,856,867 

f2. 949 .328 

/3, 01 9, 132 

3.214,299 

/3,244,635 

1,460,644 
1.402.455 
1,403,259 
1,440,067 

1,102,227 
1,144.321 
1,239.869 
1,307,545 

613.736 
616,293 
631.591 
650,737 

7,168,9i 
6,846,871 
8,111,277 
7.890,612 

6.662.990 
6,788,916 
7,293,302 
7,777,891 

1.435.815 
1.320,517 
1,457,643 
1,499.676 

834.605 
804,189 
832,707 
847,302 

2.821.754 
2,816.418 
3.175,445 
3,259,132 

1.483.650 
1,296.137 
1.223,248 
1,371,634 

2,200,422 
2.188.086 
2.215.460 
2,239,604 

5,328,526 
5.3.88.159 
5.741,689 
5,651,031 

5.875.568 
6.000.950 
6,876.076 
6,916,917 

755.458 
713.466 
764.455 
810,673 

5,328,014 
5.551.555 
5.586.528 
5.697,122 

714.955 
747.012 
925.050 
894,346 

854,280 
792,285 
935.751 
915,550 

4.567.267 
4.593.083 
4,892.953 
5,092,247 

735.474 

692.405 
822,549 
818,207 

1.183,409 
1 ,3*6.604 
1,601,579 
1,655,393 


377.790 

398.461 

412,440 

0423,779 

9.068,441 
8.954.228 
10.024,641 


October. 


399,074 
424.300 
489.377 


832,575 
847.253 
926.167 
ol,108,556 

9,315,214 
10,049,085 
11.579.734 
011887  000 

1,059,807 
1,284,362 
1.163,021 


2.246.774 
2,529.241 
2,455,841 


8.417.833 
8.279.301 
8,766.371 


2,416,792 

2,568.892 
2,666,579 


/2.961.332 
/2 ,950 ,357 
/2.932.430 
03075,450 

1,314,818 

1,338.728 

1.353.184 

al.392,911 

1,147,610 

1,207.118 

1,260.590 

al,358,708 

576,802 

599.149 

634,868 

0627,982 

7,666,602 
7,331,631 
8,604,270 


7,304,835 
6,966,113 
7,673,267 


1.621,007 
1.423,786 
1,649,761 


9,931.805 

9.945.875 

11.363.806 


2.557,254 
2,784,565 
3,033,457 


8.168.817 
8.259,823 
9,408,363 


889.593 

832.569 

1,053,603 


10.229,370 
11,207,992 
13.060,398 


1,244,300 
1,440.537 
1,443,301 


2,418.345 
2,646.423 
2,881.994 


12, 903 ,392 
12 ,909 ,738 
/3, 107.620 


1,305,758 
1,397.978 
1.595,116 


1,233,918 
1.252,261 
1.341,976 


541,476 
610.721 
674,004 


November. 


382.239 
424,618 
456.279 


9,983.068 

9.948.420 

10,828,886 


2,786.896 
3,857,844 
3,071,228 


7,470.106 
7.583.335 
9,040,351 


783,016 
753.104 
918.611 


9,413,238 
10.570,694 
12,362,666 


1.190,543 
1,251.803 
1,255,811 


2,447,727 
2,513.850 
2.584,591 


f2,771,400 
/2  .651  ,817 
/2.931.315 


1.275.040 
1.245.791 
1.361,185 


December. 


420,191 
443.531 
470,792 


9.602,113 

9.198.975 

10.420,242 


3,114.245 
3,259.582 
3,512,375 


6,841.826 
7.188.254 
8.303.097 


784.377 
739.148 
816,563 


8,705.284 
10,654.871 
12,219.279 


1.277.289 
1,275,863 
1,246.296 


2,957.045 
3.001.111 
3.020,291 


(2  ,684  ,020 
12  .835 .282 
/2,976,993 


Total. 


4.516,365 
4,571,200 
4.985,878 


107,771,978 
106,825.573 
114,043.935 


30,759.607 
32,512,279 
34,663,995 

92.275,635 
88  071,011 
98,121,277 


9.168,646 

9,058.247 

10.336,878 


100,851,627 
110,946,353 
134.279,367 


12.525,587 
13.422.476 
13.979.050 


1.268.057 
1.175.881 
1,261,566 


1,108,819  1,047,369 
1,079.290  1,086.533 
1.176,762  1,192,315 


487.569 
515.733 
588,531 


7,828,251  7,255,114 
7,724,215  6,808,229 
9,410,078  8,670,292 


7,378,280 
7,324,406 
8,256.601 


1.662,073 
1,489,635 
1,783,023 


806,652 

849.055 

837,968 

0918,093 

2.792,529 
2,743.122 
3.019,534 


808.416 
832.937 
884,577 


1.537.102 

1,288.579 

1.295,944 

01,335,524 

2,257,611 

2,306.546 

2,441.241 

02,330,700 

6,112.179 
5.094.261 
5,443.706 


6,294,922 

6.549.356 

7,557,936 

o8,563,230 

770.751 
699.027 
698.783 


2. SOS  ,096 
2.687.280 
3,188,640 


1,632,436 
1,382.295 
1,528.349 


2.284.437 
2.193.056 
2,485,473 


5,115,689 
5.205.847 
5,780,078 


5.318,824 

5,222,386 

5.556.680 

05,767,603 

950.085 

1.005.232 

1,217,757 

al.033,000 

876.588 
780.191 
910.899 
878,644 

4,610.171 

4.750.658 

4,932,818 

05,218,600 

863,744 

721,400 

926,409 

0886,468 

1,270,737 
1,783,591 
1,975.165 


6,579,390 
7.112.815 
8,737.612 


759.569 
656.758 
734.800 


5,720.975 
4.639.641 
5,932,491 


962.418 
1.137,953 
1,354,425 


951.102 
848,741 
953,987 


4,922,464 
5.182.825 
5.390.953 


858.251 
767,739 
961,650 


1,269.068 
1,788.699 
2.588,926 


8,728,750 
6.246.300 
7,173.902 


1,527.212 
1.392.113 
1.5S2.038 


808.306 
790.316 
891.708 


2,634.239 
2.532.303 
2,995.368 


1.569.474 
1.338.153 
1.514,629 


2.210.052 
2,090.417 
2,322.695 


4.818.007 
4.905.766 
5.447,117 


5.623,009 
6.224.730 
7,921,727 


675.075 
664.775 
688,796 


5,522,140 
4,932,300 
5.539.957 


878.035 
1,128.624 
1,184,545 


93S.3I7 
861.243 
959.329 


4.871.173 
4.853.988 
5.154,110 


751.130 
648,352 
861,159 


1.209.892 
1.535.431 
2,186.504 


470.602 
488.954 
592,912 


6,633,358 
6,669,286 
8,313.294 


6.100,729 
5,815,766 
6.748,996 


1,373.621 
1,283,189 
1.412,322 


808.979 
808.996 
956,181 


2,749,037 
2,622.721 
3,038.365 


1,558.233 
1.27'.  .572 
1.412,901 


1,979.470 
1.863.536 
2,031.602 


4,546,742 
4,525.963 
4.951.821 


4.658.246 
4.984.306 
6.548.454 


583.563 
547.718 
604,024 


5,534.443 
6.019,289 
5,700,980 


827 ,053 

1,020,492 

982,660 


917,209 
787.721 
916,957 


4.771,675 
4.655.837 
5,054,306 


714,170 
686.043 
840.281 


997.712 
1.371.627 
1,853,573 


27,172,173 
28,219,066 
30,611,942 


32,540.62? 
32.709,160 
35.170,584 


13,953,828 
14.762.943 
14,864.872 


12,732,006 
12.814.715 
13,296,376 


6.172.719 
6,343,263 
6,795,082 


80,386,168 
78,224,893 
87,989,690 


75.590,299 
73,598,434 
79.231,090 


16,192.862 
15.264.346 
16,285.745 

9.446.987 

9.234.046 

10.097,466 


30,423,005 
30,431,916 
32.714,238 


17.244.610 
14.434.581 
14.250,131 


24.174.378 
23.029.309 
24,214,755 


56,015,555 
57,073,104 
59.218,745 


64.372.008 
63.028.669 
73.653.272 


7.942.455 
6.854.322 
7.598.365 


61.201,476 
60.S24.280 
62.140.952 


9.061.384 

9,738,804 

11.189.383 


10.438.125 
9.563.860 
9,962,307 


54,428,973 
54.372.032 
57,814,964 


8.477.669 
8,082,994 
8,891.208 


13,974.447 
15.159.979 
19.623.407 


a  Approximate  figures.     6  No  longer  Includes  receipts  for  hire  of  equipment,  rentals  and  other  Items,  which  are  dealt  with  separately.  Includes  Indianapolis  Southern 
RR.  beginning  1910.      /Includes  Ones.  A  Ohio  Ry.  of  Indiana,  beginning  with  July  1910.      0  Includes  the  earnings  of  the  Denver  Enid  &  Gulf,  the  Pecos  System  and 
he  Santa  Fc  PlMCOtt  A  I'hncnlx.     *  Embraces  Colorado  A  Southern.  Ft.  Worth  A  Denver  City  and  other  affiliated   roads  except   Trinity  A   Brazos  Valley;  the  earnings 
tha  Colorado  Springs  A  Cripple  Creek  Dtotrict  are  excluded  beginning  Nov.  1  1911.     c  Includes  Iowa  Central.     1  Includes  Chicago  Milwaukee  A  Puget  Sound. 
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MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded.) 


MStP&SSM(ChDlv) 
1910..  1.029-1,075111 

1911. 1.075  m. 

1912 1.075  m. 

1913 1,075  m. 

Mo  Kan  &  lex — 
1910_3.072-3.3H1  m 
1911.3,381-3,304  m 
1912.3.398. 3. 818  m 
1913 3.816  m. 

Mo  P  &  Iron  Mt— 
1910.0.492-7,235   m. 

1911 7,238  in 

1912.7.235-7.233  m. 
1913.7.233-7,283  m. 

Mobile  oi  Ohio— 

1910 1,114  m 

1911 1,114  .n 

1912 1.114  in. 

1913.1,114-1,122  m. 

Nash  Ch  &  St  L— 

1910 1.230  m 

1911 1,230  in 

1912 1  2.10  m 

1913 1,230  m. 

Nat  Rys  of  Mex — . 
1910-6.167-6,117  m 

1911« 6,147  m 

1912e  6,147-6.002  in 
1913.6,062-6,135  m. 

NYtiH R— 

1910d 3.782  in 

l911d3.782-3.785  in. 

1912d 3.785  m 

I913d3, 785-3, 749  m. 

N  Y  Ont  *  W  — 

1910 -545  m. 

1911 545.568   m 

1912 565  m. 

1913 565  m. 

Norfolk  &  West— 
1910.1.942-1.951  m. 
1911.1.951-2,004  m 
1912  2,006-2,018  in. 
1912.2,019-2,035  m. 

Northern  Cent — y 

1910 466-471    LU. 

1911 471-473    m 

1912 473   m. 

1913 473  m. 

North,  rn    Pac — 
1910.5.838-6.019  m 
1911.6,019-6,029   m 
1912.6.029-6,034  m 
1913.6.034-6.313  m. 

Pennsylvania — V 
1910/4.017-3.977  m. 
1911/3,977-3,981  m. 
191273.981-4,018  m 
1913/4,018-4.032  m. 

Phlla  &  Reading — 

1910 1,024  m 

1911 1,024  m 

1912 1.024  m. 

1913 1,024  m. 

Coal  &  Iron  Co — 

1910 

1911 

1912. 

1913 

Total  both  Co.'s — 

1910 

1911 

1912 

1913 

Rock  Isl  System — 
1910.8.034-8.024   m. 

1911  8,024.8,027  m. 
1912.8.027-8,042  m 
1913.8,042-8,000  m 

S«  L  &  S  Fr  Sys — 
1910-6.038-6.154  m 
1911c6,l')4-6,520  m 
1912c6.520-6.530m 
1913c 6,530  m 

St  L  Soutnw — 
1910. 1.4/0-1. 476  m 
1911.1.476-1,499   m. 
1912.1,500-1.609  m 
1913 1.609  m 

Seaboard  Air  L, — 
1910(72,987-3.027   m 
1911(73,027-3,046  m. 
1912o3. 046-3, 070  m 
1913(73.070-3,081   m. 

Southern  Pac — 
1910.9,763-9.892  m 
1911.9,8 '2-9,941   m 

1912  9.94.5-10.316  m. 

1913  10.317-10.323m 
Southern  Ry — 

1910.7,050-7,053  m 
1911.7,039.7,089  m 
1912.7,090.7.036  m 
1913 7,036  m 

Texag  &  Pacific — 

1910 1.884  m 

1911 1.S84  m. 

1912 1.884m 

lyl3 1,884  m 

Tol  &  O  Cent — 

1910 440-444   m 

1911 444.440  m 

1912 440-442  m 

1913 442  m. 

Union  Pac  Sys — 
1910.6,359-6,661  m 
1911  .6,661-7.219  m 
1912.7,219-7.322  m 
1913.7,322-7,507  m 

Wabash— 

1910 2.514  m 

1911 2,514  m 

1912 ..2,514  m 

1913 2,514  m. 

Wheel  &  L  Erie— 

1910 458   m 

1911 458.457   m 

1912 457.459   m. 

1913 ..459  m. 

Yazoo-cMIssVy — x 
1910.1,371-1.372  m 

1911 1.372  m 

1912.1,372-1,374  m 
1913 1,374  m. 


January. 


I 

723.049 
712.030 
672.50'.) 
853,003 

3, 115,584 
u-  ,351,843 
1.2,256 ,346 

J.2,657,549 

4.180.355 
4.298,580 
4,079.635 
5.125,699 

894,732 

935,488 

899.101 

1,053,077 

983.429 
1,127,811 

974,602 
1,139.167 

5.018,765 
5,483,283 

5.750.406 
5,027.314 

17.491,090 
.7.787,08) 
AS, 147. 261 
18,953,599 

587,995 
681.841 
649.183 
709,125 

2.782.491 
2,931,038 

2.938.264 
3,823,572 

1,014,571 

1,034,673 

955. 59S 

1.048.457 

4,593.595 
4.254,911) 
3.91S. 672 
5.234.317 

12,908,815 
12,359,831 

12,7811.391) 
14.691.688 

3,782.454 
3,710.07:1 
3.762.591 
4,475.012 

3.690,456 
3.416,57, 
4.235.798 
3.680,573 

7.472,910 
7.126.65(1 
7.998,38'l 
8,155.585 

5,090.170 
5,326.807 
4.703.629 
5,397,749 

4,145,049 
.4.871,923 
.4 .563 ,503 
25,166,580 

914,534 
1.056.077 

945.879 
1.139,767 

1,683.541 

1,838.150 
1.809.474 
2,164,511 

10.395,502 

9,989,086 

10.005,151 

10,769,696 

4.480,219 
4,878.866 
4.852.377 
5,547,833 

1,361.283 
1,322,663 
1.464.636 
1,488,306 

357.048 
338.879 
397.520 
423,708 

6.510.153 
6,309,716 
5.781,538 
6.738,238 

2.282.219 
2,367,494 
2.060.365 
2,458,997 

505,743 
462,754 
561.987 
575,325 

896,791 

1.050.163 

817.803 

942,888 


February 


I 

052,754 
648.024 
7  in. I  12 
837,696 

1.921,341 
u2.229.683 
u2.184.488 

«2, 509, 160 

4,111,208 

3.9:13,895 
4.413.332 
4,681,651 

810,560 
843.088 
908.593 
978,824 

929.281 
1,032,085 

980.026 
1,100,271 

4,952,359 
5,025.832 
4.604.38.1 
4,587,299 

/J6.937.297 

'17,113.78! 
17.528.076 
18.251,340 

544,670 
604,552 
727.068 
669,695 

2,657.233 
2,563.080 
3.049.562 
3,411,632 

945,256 

881,428 

1.003.636 

1,012,995 

4.620.755 
4,058.532 

4  252  92S 
4.611,326 

12,149,281- 
ll,18H,44.i 
13,171.737 
13.718,462 

3,501.360 
3,233.07" 
3,682.814 
4,040,873 

2,715,967 
2,306,91. 
4,031.465 
2,887,265 

6.217.327 

5,539.99^ 
7.714.276 
6,928,138 

4.872,234 
4,864.795 
5,033.614 
5,196,444 

3.837.331 
-4,436,892 
24 ,604 .3 15 
24,794,631 

840,735 

936.078 

1.008.160 

1.040.084 


March. 


I 
868,916 
728,032 
801.777 
956,306 

2,261,802 
U2.24 1 .099 
.12.016,273 
112,469,433 

4,840,870 
4.316.652 
4.289.160 
4,913,424 

932,387 
1.019.140 

078. 161 
1.081,109 

1.022.563 
1,138,732 
1.041.417 
1,145.865 

5.740.586 
5,653.891 
4,426.066 
4,367,288 

18.073.534 
18,247.122 
'(8.020.559 
7.9,204,204 

720,601 
744,783 
755.777 
692,344 

3.154.285 
2.885.340 
3.270.707 
3,568.830 

1,065.193 
1.081.368 
1.134.764 
1.050.735 

5.719.140 
4.959.769 
4.928.044 
5.619.874 

3,924,573 

2,999,492 

4.527,248 

14.849.127 

3.663.66S. 
3.802,186 
4,576,754 
3,998,525 

1.526,597 
1,976.529 
4.824,180 
1,371,005 

5.190.265 
5.778.715 
9.400.934 
5,369,530 

5,520.993 
5,427.770 
4.989.532 
5,594,102 

4,914.292 
24,839,753 
.4.869.150 
24,946,840 

939,982 

982.495 

972,731 

1.079.349 


1.741.086  2.035,274 

1,965,195  2.253,820 

1.970.456  2.213.531 

2,161,398  2,383,444 


10,105.106 
9,614,726 
9.992,757 

10,453,543 

4.417.369 
4,793,156 
5.167.036 
5,286,575 

1,185.534 
1,159,412 
1.371.944 
1,324,284 

304.027 
284.138 
380,817 
395,671 

6.326,765 
5.627,673 

6.198.320 
6,474,882 

2.176.373 
2.091,078 
2,031.013 
2,295,952 

480.390 
44  7,229 
577.138 
538,281 

763,383 
911.320 
783.864 
783,864 


10,983,273 
10,658.024 
10,397.064 
11,415,290 

5.153.645 
5,361.435 
5,556.583 
6,034.569 

1.313.701 
1,205,475 
1.332.785 
1,455,893 

398,065 
351,230 

464,538 
357,778 

7.142,798 
6.458,000 
6,104,521 
7,010,253 

2,524,441 
2.372.442 
2,201.081 
2,439,766 

609.589 
501.484 
680.543 
464,031 

891,746 

910,177 

853.510 

1,039,608 


April. 


May. 


S 

812.423 
062.125 
902.295 
933,384 

2.233.637 
it2,069,302 
1.1,990.213 

.12,324,615 

4.282.365 
4,031,981 
4,157.170 
4,756,570 

927.439 

010.845 
656,452 
872,880 

970,625 
1,020,770 
1,073,713 
1,095,721 

5.780,269 
4,763,789 
5,024.128 
4,056,760 

17,  742,496 
18.369,123 

718,068,634 
19,371,490 

730,414 
697.781 
355.773 
725,895 

3,085,330 
2,836.584 
3.508.856 
3,152,492 

1,061,233 

1.102.356 

912.330 

1,106.325 

6,186,156 
5.008.952 
5.201,648 
5.698.244 

2.730,951 

2,617,244 

3,291,728 

14.830.280 

4,234,635 
3,081.690 
2.987.466 
4,235.118 

4.433.099 

4,789,521 

903,718 

4,160,226 

8.067,734 
8,771.211 
3.891.183 
8,395,344 

5,034.159 
5,054,192 
4.874,232 
5,208,590 

3,927,218 
24,286,533 
23.918,997 
24,703,695 

819.569 
782,585 
837.832 
966.766 

1,815.481 
1.881.488 
2,110.201 
2.145,832 

10,833,201 
10.130.221 
10.487.057 
11.059.395 

4.773.435 
4.815.548 
5.570,111 
5.657.680 

1.221.513 
1,077,757 
1.274.560 
1,333,785 

170,213 
334,907 
247,146 
391,555 

7.353,335 
6.671.605 
6.968.578 
7,000,573 

2.224,979 
2,294.263 
2.071.120 
2,483,489 

468,939 
533,697 
380.003 
379,728 

774,433 
774.604 
571.334 
815,217 


S 

798.061 
700,058 
838.508 
889,008 

1.903.990 
1.2,063,127 
1.2,086,906 

2,409.627 

4,310,238 
.,349,613 

4.57C.507 
5,105,686 

927.727 

990,206 

I  .'l.l  V 

1,184,984 

1,006,508 
1.057.748 
1,104.010 
1,137,435 

5.690.016 
3,631,581 
4.581. 085 
3,618,667 

18,332.291 

18.446.205 
18, 686 ,434 
110025  721 

752,985 
791.108 
465.280 
794,917 

3.652,600 
2,051.246 
3.524.955 
3,901,568 

1.035,916 

1.102.313 

926,792 

1,175,394 

6.559.387 
5.001  ,S58 
5.127.545 
5,766,417 

3,411,316 

3,240,683 

14.076.824 

15,603,928 

4.025.723 
4,061.254 
3.224.803 
4.369,543 

2.983,331 

2,956.714 

755.243 

3,294,073 

7.009.054 
7,017.968 
3.980,046 
7,663,616 

4,931,411 
5,155,627 
4,899,145 
5,370,192 

3.949.550 
24.409,485 
24,413,902 
24,996,592 

811,548 

827,047 

975,483 

1,030,261 

1.691,413 
U, 825, 423 

1.943.125 
12,076,750 

11.459,127 
10.610.022 
11.032,945 
11,784,139 

4.659,993 
4,833.210 
5,208,387 
5,605,709 

1,188.363 
1,005.336 
1,225,716 
1,365,930 

430.366 
373.434 
425,478 
558,191 

7,535,249 
6.963.095 
6.974,180 
7,270,481 

2,289,951 
2.384.843 
2,307,287 
2,612,672 

593,702 
579,446 
595,340 
741,148 

832,432 
809.566 
597,971 
861,187 


June. 


I 

795.561 

601,30) 
837.043 
892,267 

1.966.151 
1.2,186,168 
U2.097.923 

u2, 351. 588 

4.224,010 
4,124,780 
4.320.130 
4.724,823 

922.623 

916,327 

942,1  hi 

1,070,683 

1,026,249 

051.008 

005.858 

1,068,182 

6.O29.4S0 
5.431.856 
4.808.044 
3,096,218 

'.8.394.091 

'1.8.845, 348 
7)9,125,467 
19,962,558 

792.859 
798.236 
797,520 
816,012 

3.001,923 
2.895,610 
2.457.322 
3,742,889 

1,016,102 
1,005,664 
1,077.483 
1,106,921 

6.775.082 
5,060.253 
5.514.439 
6,024,222 

13,424.586 
12.921,988 
14.182.187 
15,559,936 

3,939.716 
3  822.082 
4,308,501 
4,690,411 

1.978.701 

2.177.702 
2.152.856 
2,493,616 

5,918.417 
5.900  781 
6,461,357 
7,184,027 

6.040.869 
6,140,400 
6,076,920 
6,375,933 

4.086.544 
24,395,511 
24,593.520 
25,052,452 

866.916 
847.052 
949,187 
960,049 

1.594,672 
1,714,664 
1.723,429 
1,940,658 

11.294,413 
10.480.737 
10.540.832 
11.644,536 

4.525,554 
4,520,126 
4,888,598 
5,147.098 

1,160.282 
1.072.711 
1,097.906 
1,203,513 

505.631 
425.685 
503,556 
601,866 

7,508,953 
7.127.602 
6,905.927 
7,563,761 

2,457,342 
2,502,647 
2.401.377 
2,598,496 

645.190 
590.296 
706.361 
765,696 

726,336 
730.541 
746.363 
818,349 


July. 


• 
806.661 
775.095 
866, 30S 
940,918 

u2, 140,480 
u2, 154, 663 
u2.283.431 

u2,056,009 

4,139,745 
4,436.549 
5.183.051 
5.137,170 

838,292 

898.704 

942,925 

1.057,019 

929,664 

970,506 

1,044.190 

1,027,198 

5.276,348 
5.582.808 
4.968,061 
2,723,477 

18.328.479 
7)8.814,285 
19,265,907 
110104  811 

941.455 
932,512 
977.781 
987,904 

2.914.363 
3.053.713 
3.579,850 
3,845,727 

965,093 

948,918 

1.062.911 

1,111,715 

6.247.337 
5.232.852 
5.750,356 
6,072,500 

12,918,395 
12,721.057 
14,666,735 
15,937,780 

3.368.765 

3.476.707 

53,984.168 

4,021,040 

1,499.664 
1.679,213 
3.003.596 
2,062,207 

4,868.429 
5.156,010 
6,987.764 
6,083,247 

5.310,938 
5.070,757 
5,517.883 
5,793,706 

24,478,701 
24.501.560 
24,772.909 
25,297,089 

910,487 

821.227 

1.083.397 

1,034,060 

1,502,245 
1,636.165 
1,738,490 
1,812,213 

11.215.272 
10.871.887 
11.762.391 
11,761,011 

4,786.652 
4.797.307 
5.454.833 
5,424,833 

1.133.016 
1.115.716 
1.276,822 
1,382,819 

462,975 

442.588 
483.858 
586,886 

7,916,655 
7,328,350 
7,818.585 
7,822,609 

2.344,431 
2.447.442 
2.550.011 
2,737,816 

630.796 
615.184 
714.370 
775,447 

671.618 
731.171 
726,167 
807,829 


August. 


September 


$ 

811,005 
830.195 
911.575 
969,137 

u2.297.490 

«2. 38  1. 03  I 

u2,691.722 

112,930,169 

4,723.512 
4.760,371 
5,612.882 
5,495,115 

920,322 

897,200 

1,008.002 

1,007,392 

953.549 
1,019,634 
1,098.297 
1,050,745 

5.188.788 
5.391,960 
5,475,534 
2,955,441 

19.126,107 
7*0. 52 1.08] 
110134  028 
110629  957 

971.416 

951.498 

1,023,883 

974,550 

3,155.833 
3,491.861 
3,874,822 
3,933,478 

1,118.087 
1.065.087 
1,117,796 
1,171.513 

6.257.749 
5.523  736 
6.035.548 
6,013,758 

14,149,013 
13,763,668 
15,797,061 
16,496,371 

3,689.908 
3.682.100 
4.418.187 
4,234,747 

1,900,105 

1,980.389 
3,449.642 
2,140,258 

5,590,013 
5.662.579 
7.867,830 
6,375,005 

6.099.280 
5.762.512 
6.614,386 
6,325,668 

.5,037,491 
24.929.577 
25,391,858 


$ 

790.250 
881.532 
904,209 


1(2.054,054 
"2.604, 294 
tt2.943.529 
02,942,625 

4,739,756 

4,752,983 

5,333,445 

05,290,000 

878,481 
010.330 
974.455 
01,031,869 

970,828 
1.034.817 
1,079,099 


5,124,243 

5.287,218 

5.422.607 

02,996,511 

.9,349.556 
19.730.004 
110091.895 


960,178 

934.720 

1.076,373 

1,118,195 

1.544.978 
1.677.579 
1.775,625 
1,787,449 

11.748.658 
11.406.015 
12,447,187 
12,254,090 

5.141.457 
5  265.620 
5.641.370 
5,665,399 

1.294,383 

1.304.160 

1,353,369 

ol.440.127 

505.840 
507.736 
506,477 
575,590 

8.479,474 
7,750,895 
8,451,437 
8,441,501 

2.756.975 
2.700.640 
2.937,189 
2,876,761 

697,170 
765.610 
788,217 
783,289 

719.924 
810  400 
758.829 
890,380 


October. 


t 

819,508 

827,791 

1,006,107 


u3. 164.140 
u3. 064. 257 
u3.440.888 


U2.97 1,573 
«2, 60 1.768 
u3,293,224 


826.343 
789,731 
822.887 


3.220.664 
3,478,361 
3,677,874 


1,112,837 
1.142,735 
1.156,913 


6.617.992 
6.008.300 
6.776,765 


13,945,602 
13,752,647 
15.278,578 


3.830.102 
3.834,067 
4,328,313 


2  286,628 
2.524,566 
3,354,600 


6,116.730 
6,358,633 

7,682,913 


4,886,887 
5,268.364 
6.838.337 


916,392 
1.1)6,702 
1.127.500 


1.019.241 
1.057,483 
1.170,229 


5,735.960 
5.494,060 
5.531.241 


19,166.923 
ft9.553.551 

110492  479 


18,  51 1.068 
18.881 .691 
19,726,305 


743.446 
720.390 
801,425 


3.300.513 

3.445.704 
3.888.376 


1,174,251 
1.201,405 
1,223,916 


6.368.879 
6.604.018 
7.667,044 


14,237.091 
14,353.719 
16.374.615 


4.003.362 
4.116.724 
4,789,607 


2.992.642 
3.748.332 
4,784,547 


6.996,004 
7.865.056 
9,574,154 


6.249.659  6,222.782 
5.031.596  6.188.321 
6,338,015    7.103,127 


25,090,773 
24,602,591 
25.433,955 


1,033,481 

1.006.447 

1,128,964 

01,126,000 

1,611,728 

1,837,566 

1,744,656 

01,828,936 

11,929.727 
11,612,944 
12,719,893 


5,036.012 

5,424,255 

5,548,087 

05.768,466 

1.390.561 

1,419,655 

1,505,068 

al.502,043 

516,241 
518,984 
493,236 


8.609.636 
8.397.782 
9,048,411 


2.738,835 

2.582,576 

2,962,655 

02,745,570 

640.041 
732.388 
735,612 


791,358 

781,779 

848.513 

0978,451 


25,475,117 
25.594.196 
25,850.549 


1,174.874 
1.195,159 
1,286,668 


1  ,835,894 
2.024.276 
2,149,519 


12.478.958 
11.925,128 
13,915.714 


5.471.391 
5.826.118 
6.338,195 


1,645.111 
1,732.729 
1,971,057 


500.823 
500.939 
514,872 


8,905.657 
8,714,435 
9,687,569 


2,848,207 
2,691,293 
3,014,984 


612,581 
708,651 
808,632 


965.137 

784,921 

1.043,480 


November 


t 

769,205 
775.112 
949.091 


4,741,482 
4.860,273 
6.501,157 


1,001,266 
1,033,841 
1,052,155 


1,050.184 
1.041,475 
1,131,080 


5,247.962 
5.111.254 
4,482,096 


760.571 
602.772 
715,145 


2,967.714 
3,258.598 
3,550,503 


1,163,124 
1.150.017 
1,133,298 


5.972.746 
6.856.636 
7.136,248 


13,535.075 
13,824.261 
15,467.102 


4,148.991 
4,122.541 
4,479.306 


3.874.049 
4.237.676 
4,365,766 


8.023.040 
8.360.217 
8.845,072 


6.192  888 
5.630.280 
6,333,893 


25,388,425 
25.320,920 
x5 ,682 ,510 


1.209.701 
1.220.600 
1,234.168 


1,893,461 
1,983.637 
2,081,381 


12,198.642 
11,956,913 
12,651.418 


5,358,622 
5,426,464 
6,044,147 


1.718.889 
1.825,502 
1,953,759 


491.528 
454.076 
503.857 


8.656.643 
7.677,923 
8,731.119 


2,585.197 
2.434.307 
2,742,492 


584.280 
ft36.708 
712,826 


1,190.851 
1,081.291 
1,168,920 


December. 


f 

695.349 
696,656 
891.316 


j-2.600,334 
u2, 668, 663 
u2.971.492 


4,457,679 
4.588.776 
5,377.871 


1,015.430 

979,226 

1.031,046 


1,064,643 

959.195 

1,107,619 


5.370.886 
5.384.568 
5,737.194 


18.455,516 
ft8.645.587 
19,584,162 


73  4,169 
690.422 
705,241 


2.935.533 
3,257.244 
3,566.510 


1,126,966 
1,024.812 
1.139,280 


5,013.848 
5.253.317 
6.355,776 


13,123.249 
13.746.379 
14,993,391 


4.012,167 
4,050.369 
4,405,830 


4.213.084 
3.660.219 
4,138,152 


8,225.251 
7.710.580 
8,543.982 


6.042.335 
5.552,312 
6,114,619 


25,329,032 

25,043,583 

5,472,010 


1.167,979 
1.175.115 
1,281.091 


1.914.955 
1.992.462 
2,165.596 


11,566.464 
11.296.477 
12,151,501 


5,441,586 
5,607,472 
6,223,385 


1,763,169 
1.807.911 
1,846,993 


446.892 
406,050 
441.663 


7.347,352 
7.175.161 
7,843,148 


Total. 


9,342,802 

8.0311.0  13 

10,323.910 


28,320,576 
28,605.791 
30,250.434 


53.638.138 
53.752,810 
58,681.850 


10,988.634 
11.488.276 
11,479,727 


11,926.765 
12.418.864 
12,810,054 


65.155.062 
62.240  109 
61,812.645 


99,908,478 
103,954.863 
109,766.649 


9,106.924 
9,095.635 
8,796,971 


36.228.574 
37,048.471 
41.888,602 


12,798.628 
12.745.867 
12,844,716 


70,932.666 
62,914,049 
68,665,913 


160.457,299 
157.487.413 
174.607,598 


46,201,852 
45,893.053 
48,948,338 


34.094.324 
35.454.354 
40,999.563 


80,296.176 
81.347.407 
89,947,901 


68.007,719 
66.105.371 
68,798,994 


57,249,499 
57,592,525 
59.567,242 


11,649,984 
11.784.603 
12,769,933 


20.864,728 
22.630.424 
23,425.483 


136,208,346 
130,552.181 
138,103,910 


2.597.620 
2.426,263 
2,672,613 


520.932 
538.234 
606,081 


1.292.289 
1.076,364 
1,146,456 


59,152,935 
61,549,577 
66,493,109 


16.375,805 
16.139,027 
17,674,616 


5,089,986 
4,938,646 
5,363.018 


92,202.670 
86,202,236 
90,513.332 


29.826,570 
29,295,290 
29,952.187 


6,989.350 
7.111.681 
7.869,111 


10,516,299 
10.452.387 
10,063,210 


a  Approximate  figures.  6  Includes  the  Hidalgo  &  Northeastern,  the  Mexican  Central  and  the  Mexican  International,  c  Includes  the  Chicago  &  Eastern  Illinois. 
(.Includes  for  all  periods  the  Beech  Creek  RR„  the  Fall  Brook  System,  the  Boston  &  Albany  RR.,  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the 
Ottawa  &  New  York  Ry.  e  Figures  are  given  In  Mexican  currency.  /Also  operates  66  miles  of  canal,  g  Includes  Atlanta  &  Birmingham  Air  Line,  Catawba  Valley, 
Florida  West  Shore,  Plant  City  Arcadia  &  Gulf,  Tallahassee  Perry  &  Southeastern,  h  Outside  operations,  which  formerly  added  $300,000  to  $500,000  a  month  to  gross 
revenue,  are  excluded,  s  These  totals  Include  corrections  made  subsequent  to  the  appearance  of  the  monthly  returns,  u  Includes  the  Texas  Central  beginning  with  July 
1910.  x  No  longer  Include  receipts  for  hire  of  equipment,  rental  and  other  Items,  which  are  treated  separately,  y  Figures  now  on  basis  required  by  the  Inter-State  Com- 
merce Commission  classification.    2  Now  includes  besides  the  Chicago  &  Eastern  Illinois,  the  Evansville  &  Terre  Haute  and  the  Evansvllle  &  Indiana. 
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INDEX  TO  COMPANIES— CONSOLIDATED,  &c. 


Companies  not  given  in  the  tables  in  their  alphabetical  order  may  be  found  by  reference  to  the  index  below. 

Name.  Will  Be  Found  Under — 

Ellwood  Short  Line Baltimore  A  Ohio. 

Equitable  Gas  Light  Co.  (New  York) New  Amsterdam  Gas.  Co. 


Name — .  Will  be  Found  under — 

Aberdeen  *  Asheboro Norfolk  Southern, 
lrondack Delaware  A  Hudson. 

Alabama  Central Southern  Railway  Co. 

Alabama  Midland Atlantic  Coast  Line  RR. 

\lbany  &  Northern Georgia  Southwestern  &  Gulf. 

Algoma  Central  Terminals Algoma  Central  &  Hudson  Bay  Ry. 

Algoma  Steel  Corporation Lake  Superior  Corporation. 

Allegheny  Valley Pennsylvania  RR. 

American  Dock  A  Improvement Central  of  New  Jersey. 

American  Spirits  Manufacturing Distilling  Co.  of  America. 

American  Steel  Casting..- American  Steel  Foundries. 

Arkansas  Oklahoma  A  Western See  Kansas  City  A  Memphis. 

Aroostook  County Bangor  A  Aroostook 

Aroostook  Northern  Electric Canadian  Pacific. 

Atlanta  Knoxvllle  A  Northern Louisville  &  Nashville. 

Atlantic  A  Birmingham Atlanta  Birmingham  &  Atlantic. 

Atlantic  &  Northwest Canadian  Pacific. 

Austin  &  Northwestern Houston  &  Texas  Central. 

Ayer  Mills American  Woolen 

Baltimore  Electric Consol.  Gas  El.  Lt.   A  P.  of  Bait, 
angor  A  Portland Delaware  Lackawanna  A  Western. 

Battle  Creek  A  Sturgls Lake  Shore  &  Michigan  Southern. 

Bay  City  A  Battle  Creek Michigan  Central. 

Bedford   Belt       Chicago  Terre  Haute  A  Southeastern. 

Beech  Creek  Coal  A  Coke Clearfield  Bituminous  Coal  Corporat'n 

Bennington  A  Rutland Rutland  RR. 

Big  Sandy    Chesapeake  A  Ohio. 

Billings  &  East. Montana  Power  Co. .Montana  Power  Co. 

Binghamton  Gas  Works American  Light  &  Traction. 

Birmingham    Belt. St.  Louis  A  San  Francisco. 

Blake  A  Knowles  Steam  Pump International  Steam  Pump. 

Boonvllle  Bridge Missouri  Kansas  A  Texas. 

Boonvllle  St.  Louis  &  Southern Missouri  Pacific 

Boston  &  New  York  Air  Line New  York  New  Haven   &  Hartford. 

Boyer  Valley. Chicago  A  North  Western. 

Brooklyn  &  Montauk Long  Island 

Brunswick  A  Western Atlantic  Coast  Line  RR. 

Buffalo  &  Southwestern Erie  RR. 

Bullfrog-Goldfleld    Tonopah  A  Tidewater. 

Bullock  Electric  Manufacturing Allis-Chalmers  Co. 

Burlington  Cedar  Rapids  A  Northern. Chicago  Rock  Island  A  Pacific. 
Burlington  &  Missouri  River Chicago  Burlington  A  Qulncy. 

Caldwell  &  Northern Carolina  A  Northwestern, 
alifornia  Electric  Generating  Co Great  Western  Power  Co. 

California  Northwestern Northwestern  Pacific. 

Calumet  Gas People's  Gas  Light  A  Coke. 

Cambria  &  Clearfield Pennsylvania  RR. 

Carnegie  Co United  States  Steel  Corporation. 

Carolina   Central Seaboard  Air  Line. 

Carthage  &  Adirondack N.  Y.  Central  &  Hudson  River  RR. 

Carthage  Watertown  &  Sack.  Harb..N.  Y.  Central  &  Hudson  River  RR. 

Cedar  Falls  A  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  A  Northwes. Chicago  Rock  Island  &  Pacific. 

Cedar  Rapids  &  Missouri  River Chicago  &  North  Western. 

Central  Arkansas  A  Eastern St.  Louis  Southwestern. 

Central  Branch  Union  Pacific Missouri  Pacific. 

Central  Counties Central  Ry.  of  Canada. 

Central  Ga.  RR.  A  Banking Central  of  Georgia  Ry. 

Central  Iron  A  Coal Central  Foundry. 

Central  Ohio. Baltimore  A  Ohio. 

Central  Terminal  RR. Minneapolis  St.  Paul  A  Sault  Ste.  M. 

Centra]  Union  Gas New  Amsterdam  Gas. 

Central  Vermont  Transportation Central  Vermont. 

Charleston  A  Savannah Atlantic  Coast  Line  RR. 

Chartlers Pittsburgh  Cin.  Chicago  &  St.  Louis. 

Chateaugay  Ore  &  Iron Delaware  A  Hudson. 

Chatham  A  Lebanon  Valley Rutland  RR. 

Chattanooga  Rome  A  Southern Central  of  Georgia. 

Chicago  Dock Chicago  Utilities. 

Chicago  Gas  Light  &  Coke People's  Gas  L.  A  C.  (Miccell.  cos.) 

Chicago  A  Great  Western Bait.   &  Ohio  Chicago  Terminal  RR. 

Chicago  Hammond  A  Western. Indiana  Harbor  Belt. 

Chicago  A  Indiana  Coal Chicago  A  Eastern  Illinois. 

Chicago  Ind.  A  St.  Louis  Short  Line. Cleveland  Cin.  Chic.   &  St    Louis 
Chicago  Milwaukee  APuget  Sound.. Chicago  Milwaukee  &  St.  Paul. 

Chicago  A  North  Michigan Pere  Marquette. 

Chicago  Santa  Fe  A  California See  Atchison  System,  April  '96,  Supp. 

Chicago  &  St.  Louis Atchison  Topeka  A  Santa  Fe. 

Chicago  St.  Louis  A  New  Orleans Illinois  Central. 

Chicago  St.  Louis  A  Pittsburgh Pittsburgh  Cincinnati  Chic.   A  St.  L. 

Chicago  St.  Paul  A  Minneapolis Chicago  St.  Paul  Minn.  A  Omaha 

Chicago  Subway Chicago  Utilities. 

Chicago  A  West  Michigan Pere  Marquette. 

Chicago  Wisconsin  &  Minnesota Wisconsin  Central. 

Choctaw  &  Memphis... Chicago  Rock  Island  A  Pacflc. 

Choctaw  Oklahoma  &  Gulf Chicago  Rock  Island  &  Pacific 

Cicero  Gas  Co. Pub"?  Service  Corp.  of  Nor.  Illinois. 

Cincinnati  Ind.  St.  Louis  A  Chicago. Cleveland  Cin.  Chicago  A  St    Louis 
Cincinnati  Indianapolis  A  Western.. Cincinnati  Hamilton  A  Dayton 

Cincinnati  A  Muskingum  Valley Cleveland  Akron  &  Cincinnati 

Cincinnati  Sandusky  A  Cleveland... Cleveland   Cin.  Chicago  A  St  '  Louis 

Cincinnati  Southern Cincinnati  New  Orleans  A  Texas  Pac 

City  Electric  Co.  of  San  Francisco.. .Great  Western  Power  Co 

Clearfield  &  Jefferson Pennsylvania  RR. 

Cleveland  Columbus  Cin.  &  Ind Cleveland  Cin.  Chicago   ASt.  Louis 

Cleveland  Lorain  A  Wheeling. Baltimore  &  Ohio. 

Cleveland  &  Marietta... Toledo  Columbus  A  Ohio  River 

Cleveland  Terminal  A  Valley Baltimore  A  Ohio 

Coal  A  Iron  Ry^ Western  Maryland. 

Coal  River  A  Western Chesapeake  A  Ohio. 

Colorado  Bridge International  A  Great  Northern. 

Colorado  Industrial  Co... Colorado  Fuel  A  Iron 

Colorado  Southern  New  Orl.  A  Pao.-St.  Louis  &  San  Francisco 

Colorado-Utah  Construction  Co Denver  Northwestern   A  Pacific  Rv 

Columbia  A  Greenville Southern  Railway 

Columbia  A  St.  Louis Wabash. 

Columbus  Connecting  A  Terminal. ..Norfolk  &  Western 

Columbus  A  Hocking  Valley Hocking  Valley 

Columbus  A  Indianapolis  Central. ..Pittsburgh  Cin.  Chicago  A  St    Louis 

Columbus  A  Toledo Hocking  Valley. 

Commercial  Nat.  Safe  Deposit  Co Commonwealth-Edison  Co 

r^^M^c<l  7Gaf,Co-,?f  Baltimore.. Consol.  Gas,  Electric  Light  A  Power. 

Consolldatr.l  Indiana  Coal Chicago  Rock  Island  &  Pacific. 

Consumers  < .  Iicmical  Corporation... Virginia-Carolina  Chemical  Co 

nSSSEESi  r£i People's  Gas  Lt.  &  C.   (M  toceU    cos.) 

Continental  Coal Hocking  Vallev 

Current    Hlvcr Kansas  City  Fort  Scott  A 

r\akota  &  Great  Southern Chicago  Milwaukee  A  St. 

Italian  4  Waco  Missouri  Kansas  &  Texas. 

Ilanbury  A  Norwalk New  York  New   Haven    A   Hartford 

Danville  &  Grape  Creek Chicago  A  Eastern  Illlno*   Hartford' 

Delano   Land        Lehigh  Valley. 

l).s  I  lanes  Valley  Chicago  &  North  Western. 

D(  nolt  (.rarul  Kapkls  A  Western Pere  Marquette  ■"*»«'• 

Detroit  Mackinac  A  Marquette Sec  Miscellaneous  companies. 

Detroit  River  runnel Michigan  Central  •""""•• 

Re*™L*  «2.U S"?J- Detroit  Toledo  A  Ironton 

Duluth  Short  Line Northern   Pacific 

Durham  &  Northern Seaboard  Air  Line. 

East   River  Gas  New  Amsterdam  Gas. 

ast  Tennessee  Virginia  A  Georgia. Southern  Hallway 

Eastern  Michigan  Edison Detroit  Edison 

Eastern  of  Minnesota Great  Northern 

Easton  A  Am  boy — East.  &  Northern.  Lehigh   Vallev 

Economy  Light  A  Power Public  Service' Corp    of  Nor    IIMnnla 

Edison  Elcc.  III.  of  Brooklyn. Kings  Co.  Kleo.  Light  &  Power 

Edison  Elcc.  III.  of  New  York Consolidated   Gas  Co    of  New  Vork 

Elizabeth  River Norfolk   A  Portsmouth  Belt  Line.    ' 
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Erie  &  Jersey Erie  RR. 

Erie  A  Kalamazoo Lake  Shore  A  Michigan  Southern. 

European  A  North  American Maine  Central. 

Evansville  Henderson  A  Nashville.. Louisville  A  Nashville. 

Evansvllle  A  Indianapolis Chicago  A  Eastern  Illinois. 

Evansville  A  Terre  Haute Chicago  A  Eastern  Illinois. 

Fairmont  Coal.. Consolidation  Coal  Co. 
argo  &  Southern Chicago  Milwaukee    &  St.  Paul. 

Flint  A  Pere  Marquette Pere  Marquette. 

Florida  Central  A  Peninsular Seaboard  Air  Line  Ry. 

Florida  Southern. Atlantic  Coast  Line  RR. 

Florida  West  Shore Seaboard  Air  Line . 

Fort  Worth  A  New  Orleans Houston  A  Texas  Central. 

Fort  Worth  &  Rio  Grande St.  Louis  A  San  Francisco. 

Fremont  Elkhorn  A  Missouri  Valley. Chicago   A  North  Western. 

General  Rubber United  States  Rubber, 
eorgia  A  Alabama Seaboard  Air  Line  Ry. 

Georgia  Carolina  &  Northern Seaboard  Air  Line  Ry. 

Georgia  Pacific Southern  Railway. 

Gila  Valley  Globe  A  Northern Arizona  Eastern. 

Gold  &  Stock  Telegraph  Co Western  Union  Telegraph  Co. 

Gouverneur  &  Oswegatchie N.  Y.  Central  &  Hudson  River  RR. 

Grand  Rapids  Belding  A  Saginaw Pere  Marquette. 

Grand  Rapids  Gas  Light American  Light  A  Traction. 

Grand  River  Valley Michigan  Central. 

Gray's  Point  Terminal St.   Louis  Southwestern. 

Great  Falls  Power  Co Montana  Power  Co. 

Great  Northern  Ry.  of  Canada Canadian  Northern  Quebec 

Greenbrier  Ry Chesapeake  A  Onlo. 

Guatemala  Central International  Rys.  of  Cent.  America 

Gulf  Line  Ry Hawkinsville  &  Florida  Southern  Ry. 

Hancock  &  Calumet Mineral  Range, 
arlem  River  A  Portchester New  York  New  Haven  A  Hartford. 

Henderson  Bridge Louisville  &  Nashville. 

Hereford Maine  Central. 

Hoboken  Ferry N.  Y.  &  Hoboken  Ferry  (Miscel.  Cos  > 

Hocking  Coal  Co Minneapolis  &  St.  Louis  RR. 

Holly  Manufacturing  Co International  Steam  Pump  Co. 

Home  Long  Distance  Telephone  Co. -Pacific  Telephone   &  Telegraph   Co 

Housatonlc New  York  New  Haven  &  Hartford.  •] 

Hudson   Coal Delaware  &  Hudson  Co. 

Huntington  A  Big  Sandy Baltimore  &  Ohio. 

Hutchinson  &  Southern Atchison  Topeka  A  Santa  Fe. 

Illinois   Tunnel Chicago  Utilities, 
mperial  Rolling  Stock Canadian  Northern. 

Indiana  Bloomlngton  &  Western Peoria  &  Eastern. 

Indiana  Illinois  A  Iowa Chicago  Indiana  &  Southern. 

Indiana  Steel  Co United  States  Steel  Corporation. 

Indiana  Natural  Gas  A  OH People's  Gas  Light  *  Coke. 

Indianapolis  Decatur  &  Western Cincinnati  Hamilton  &  Dayton. 

Indianapolis   &  Louisville Chicago  Indlanap.   A   Louisville. 

Indianapolis  &  St.  Louis Cleveland  Cin.  Chic.  &  St.  Louis. 

International  Navigation International   Mercantile  Marine. 

Iowa  Central Minneapolis  &  St.  Louis. 

Iowa  Falls  A  Sioux  City Dubuque  &  Sioux  City. 

Iowa  Minnesota  &  Northwestern Chicago  A  Nor  h  Western. 

Jackson  Lansing  &  Saginaw Michigan  Centr  > 
ohnson  Co.  of  Pennsylvania United  States  Steel  Corporation. 

Joliet  &  Chicago Chicago  &  Alton. 

Junction    Pennsylvania. 

Junction  &  Breakwater Delaware  Maryland  &  Virginia. 

Kalamazoo  Allegan  &  Gr.  Rapids  ..Lake  Shore  A  Michigan  Southern, 
alamazoo  &  White  Pigeon Lake  Shore  &  Michigan  Southern. 

Kanawha  &  Hocking  Coal  A  Coke Hocking  Valley. 

Kankakee  A  Southwestern .Illinois  Central. 

Kansas  City  &  Memphis  Ry.  Bridge.. Kansas  City  Fort  Scott  &  Memphis. 

Kansas  City  &  Missouri Kansas  City  Ft.  Scott  &  Memphis 

Kansas  City  &  Pacific Missouri  Kansas  &  Texas. 

Kansas  City  Pitts.  &  G  ilf Kansas  City  A  Southern. 

Kansas  City  &  Missouri Kansas  City  Fort   Scott  &  Memphis. 

Kansas  City  St.  Louis  &  Chicago Chicago  A  Alton. 

Kansas  A  Colorado  Pacific Missouri   Pacific. 

Kentucky  Central Louisville  &  Nashville. 

Knickerbocker  Ice  Co Consumers  Co. 

Knox  &  Lincoln Maine  Central. 

Knoxvllle  &  Ohio Southern  Ry. 

Lake  Erie  &  Detroit  River.- .Pere  Marquet  e 
amson  Consol.  Store  Service American  Pntumatlc  Service. 

Leamington  &  St.  Clair Canada  Sou  hern. 

Lehigh  &  Delaware- Lehigh  &  New  England. 

Lehigh  &  New  York Lehigh  Valley. 

Lehigh  A  Susquehanna Lehigh  Coal  A  Navigation  (Miscel.) 

Leroy  &  Caney  Valley Missouri  Pacific. 

Lexington  A  Frankfort Louisville  &  Nashv.  (L.  C.  &  Lex.). 

Leyland  Line International  Mercantile  Marine. 

Lick  Creek  A  Lake  Erie Carolina  CUnchfleld  &  Ohio. 

Lincoln  Park  &  Charlotte Buffalo  Rochester  &  Pittsburgh. 

Lindsay  Bobcaygeon  A  Ponty pool.. Canadian  Pacific. 

Little  Rock  &  Hot  Springs  West'n.-St.  Louis  Iron  Mountain  A  Southern. 

Little  Rock  Jet. — Lit.  Rk.  &  Ft.  Sm. Missouri  Pacific. 

Locomo.  A  Mach.  Co.  of  Montreal See  American  Locomotive  Co. 

Long  Dock  Company. Erie  RR. 

Louisiana  &  Missouri  River Chicago  A  Alton. 

Louisville  Cincinnati  A  Lexington Louisville  &  Nashville. 

Lousvllle  &  Frankfort Louisville  &  Nashv. — L.  C.  &  L. 

Louisville  &  Nashville  Terminal Louisville  &  Nashville. 

Madison  Gas  &  Electric American  LtgL.  &  Traction, 
adison  River  Power  Co Montana  Power  Co. 

Mahoning  Coal .Lake  Shore  A  Michigan  So.  System. 

Manitoba  A  Southeastern Canadian  Northern. 

Manitoba  South west'n  Colonization. -Canadian  Pacific. 

Manltoulln  A  North  Shore  Ry Algoma  Eastern  Ry. 

Manitowoc  Gr'n  Bay  &  Nor.  West'n.Chicago  &  North  Western. 

Mankato  &  New  Ulm Chicago  &  North  Western. 

Marquette  Houghton  A  Ontonagon  -- Duluth  South  6hore  &  Atlantic. 

Massawlppl - Connecticut  «  Passumpslc. 

McKeesport  &  Belle  Vernon Pittsb.  McKeesport  &  Youghlogheny 

Memphis  Paris  &  Gulf Memphis  Dallas  A  Gulf. 

Merchants'    Bridge St.  Louis  Mereh.  Bridge  Term.  F. 

Mexican   Central National  Railways  of  Mexico 

Mexican  Eastern Interoceanlo  it  Mexico. 

Mexican  International National  Hallways  of  Mexico. 

Michigan  Lake  Superior Lake  Superior  Corporation. 

Midland  of  New  Jersey New  York  Susquehanna  &  Western 

Midland  Terminal Cripple  Creek  Central. 

Mifflin    Equipment United  States  Steel  Corportlon. 

Millcn  &  Southwestern Georgia  A  Florida. 

Milwaukee  Lake  Shore  &  Western Chicago  &  North  Western. 

Milwaukee  A  Northern Chicago  Milwaukee  &  St.  Paul. 

Milwaukee  Sparta  &  North  Western.. Chicago  &  North  Western. 

Milwaukee  &  State  Line... Chicago  A  North  Western 

Minneapolis  A  Pacific .Mlnneap.  St.  P.  A  Sault  Ste.  Mane. 

Minneap.  Sault.  Ste.  Marie  A  Atl Mlnneap.  St.  P.  A  Sault  Ste.  Marie. 

Minneapolis  Terminal Chicago  Great  Western. 

Minneapolis    Union Great  Northern. 

Minnesota  A  Iowa Chicago  A  North  Western. 

Minnesota  A  South  Dakota Chicago  A  North  Western. 

Missouri  Kansas  A  Eastern Missouri  Kansas  A  Texas. 

Missouri  Kansas  A  Oklahoma Missouri  Kansas  A  Texas. 

Mobile  A  Bav  Shore Mobile  A  Ohio. 

Mobile  Terminal  &  Railway Alabama  Tennessee  &  Northern  Ry. 

Mohawk  &  Malone --N.  Y.  Central  &  Hudson  River  RR. 

Monon   Coal - Chicago  Indianapolis  A  Louisville. 

Monongahela  River  RR Baltimore  A  Ohio. 

"Monon   Route" Chicago  Indlanap.  A  Louisville. 

Montana  Central Great  Northern.  • 
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Montana  Power  Transmission  Oo Montana  Power  Oo. 

Montreal  Warehousing Grand  Trunk 

Montauk  Extension  RR Long  Island. 

Mount  Vernon  Branch Chicago  &  Eastern  Illinois. 

Mt.  Vernon  Woodberry  Cot.  Duck International  Cotton  Mills  Corp 

Mutual  Fuel  Gas People's  Gas  Light  &  Coke. 

Mutual  Union  Telegraph  Co Western  Union  Telegraph  Co 

Nashville  Florence  &  Sheffield Louisville  &  Nashville, 
atlonal  Railroad  of  Mexico National  Hallways  of  Mexico. 

National  Starch Corn  Products  Kenning  Co. 

National  Steel United  States  Steel  Corporation. 

National  Tube  Co United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  &  Qulncy. 

New  Amsterdam  Gas Consolidated  Gas  of  New  York. 

New  Brunswick Canadian  Pacific. 

New  Brunswick  Southern Canadian  Paclllc. 

New  England New  York  New  Haven  &  Hartford. 

Newburg  &  New  York... Erie  RR. 

New  Haven  &  Derby New  York  New  Haven  &  Hartford. 

New  Mexico  Ry.  &  Coal El  Paso  &  Northeastern  Co. 

New  Orleans  Mobile  &  Texas Louis.  &  Nash.  (N.  O.  &  Mobile  Dlv.) 

Newport  &  Cincinnati  Bridge Louisville  &  Nashville. 

New  York  Bay  Extension Long  Island. 

New  York  Elevated Manhattan  Elevated. 

New  York  &  Erie Erie  RR. 

New  York  Fire  Protection American  Dist.  Tel.  Co.  of  N.  J. 

N.  Y.  Gas.  El.  Lt..  Ht.  &  Power Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  &  Jersey Hudson  &  Manhattan. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  York  Mutual  Gas ..Consolidated  Gas  of  New  York. 

New  York  &  New  Eng.  Bost.  Term.. New  York  New  Haven  &  Hartford. 

New  York  &  Northern New  York  &  Putnam. 

New  York  &  Ottawa N.  Y.  Central  &  Hudson  River  RR. 

New  York  Providence  &  Boston New  York  New  Haven  &  Hartford. 

New  York  &  Putnam N.  Y.  Central  &  Hudson  River  RR. 

New  York  &  Queens  El.  Lt.  &  Pow.. Consolidated  Gas  Co.  of  New  York. 

New  York  &  Queens  Gas  Co Consolidated  Gas  Co.  of  New  York. 

New  York  &  Rockaway Long  Island. 

New  York  &  Wllkes-Barre  Coal New  York  Susquehanna  &  Western. 

Niagara  &  Erie  Power  Co Niagara  Lockport  &  Ontario  Pow.  Co. 

Niagara  Falls  Hyd.  Pow.  &  Mfg.  Co. .Hydraulic  Pow.  Co.  of  Niagara  Falls. 

NllesTool  Works  Co Niles-Bement-Pond  Co. 

Norfolk  &  Carolina Atlantic  Coast  Line  RR . 

Norfolk  Terminal  &  Transportation.. Chesapeake  &  Ohio. 

Northampton .Lehigh  &  New  England. 

Northeastern  RR.  of  So.  Carolina Atlantic  Coast  Line  RR. 

North  Shore  Electric  Co Public  Service  Corp.  of  Nor.  Illinois. 

North  Wisconsin Chic.  St.  Paul  Minn.  &  Omaha. 

Northern   California Southern  Pacific  RR. 

Northern  Maine  Seaport Bangor  &  Aroostook. 

Northern  Mississippi  River  Pow.  Oo. Northern  States  Power  Co. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies) . 

Northwestern  Gas  Light  &  Coke  Co.. Public  Service  Corp.  of  North.  111. 

Northwestern  Telegraph  Co Western  Union  Telegraph  Co. 

Northwestern  Union Chicago  &  North  Western. 

Norwalk  Steel  Co Crucible  Steel  Co.  of  America. 

Ocean   Steamship. ..Central  of  Georgia  Ry. 
gden  Gas People's  Gas  Light  &  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ohio  Indiana  &  Western Peoria  &  Eastern. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River. Baltimore  &  Ohio. 

Ohio  Southern Detroit  Toledo  &  Ironton. 

Ontario  &  Quebec Canadian  Pacific. 

Oswego  &  Rome N.  Y.  Central  &  Hudson  River  RR. 

Ozark  &  Cherokee  Central- St.  Louis  &  San  Francisco. 

Paragould  Southeastern St.  Louis  Southwestern, 
embroke   Southern Canada  Atlantic. 

Penn-Mary    Coal     Pennsylvania  Steel. 

Pennsylvania  Coal  &  Coke Clearfield  Bituminous  Coal  Corp. 

Pennsylvania  &  N.  Y.  Canal .Lehigh  Valley. 

Pennsylvania  &  Northwestern Pennsylvania  RR. 

Penobscot  Shore  Line Maine  Central . 

Pensacola  &  Atlantic Louisville  &  Nashville. 

Peoria  &  Northwestern Chicago  &  North  Western. 

Petersburg    i .Atlantic  Coast  Line  RR. 

Philadelphia  &  Erie Pennsylvania. 

Philadelphia  &  Reading Reading  Company. 

Pine  Bluff  &  Western St.  Louis  Iron  Mtn.  &  Southern. 

Pittsburgh  Cleveland  &  Toledo Baltimore  &  Ohio. 

Pittsburgh  Crucible  Steel  Co Crucible  Steel  Co.  of  America. 

Pittsburgh  Junction Baltimore  &  Ohio. 

Pittsburgh  Newcastle  &  Lake  Erie  ..Baltimore  &  Ohio. 

Pittsburgh  Shenango  &  Lake  Erie Pittsburg  Bessemer  &  Lake  Erie. 

Pittsburgh  Virginia  &  Charleston Pennsylvania. 

Pittsburgh  &  Western .Baltimore  &  Ohio. 

Pleasant  Valley  Coal Denver  &  Rio  Grande. 

Pontiac  Oxford  &  Northern Grand  Trunk. 

Portland  &  Ogdensburg Maine  Central. 

Portland  Union  Station Portland  Terminal. 

Portsmouth  Great  Falls  &  Conway  ..Boston  &  Maine. 

Postal  Telegraph  Cable Mackay  Companies. 

Potomac  Valley. Western  Maryland. 

Potter  Ore .Republic  Iron  &  Steel. 

Pratt   &  Whitney Niles-Bement-Pond  Co. 

Prescott  &  Eastern Atchison  Topeka  &  Santa  Fe . 

Princton  &  Northwestern Chicago  &  North  Western. 

Providence  &  Springfield New  York  New  Haven  &  Hartford. 

Providence  Terminal.. New  York  New  Haven  &  Hartford. 

Qu'Appelle  L'g  La'e  &  Sask Canadian  Northern, 
uebec  Central Canadian  Pacific. 

Raleigh  &  Augusta-Ral.  &  Gaston.. Seaboard  Air  Line, 
aleigh  &  Cape  Fear Norfolk  Southern. 

Raleigh  &  Southport Norfolk  Southern. 

Raleigh  &  Southwestern Chesapeake  &  Ohio. 

Ravenswood  Spencer  &  Glenville Baltimore  &  Ohio. 

Republican  Valley Chicago  Burlington  &  Qulncy. 

Richmond   &  Danville Southern  Railway. 

Richmond  &  Petersburg Atlantic  Coast  Line  RR. 

Rio  Grande  Western Denver  &  Rio  Grande. 

Rlsdon  Ironworks United  States  Steel  Corporation. 

Rochester  &  Pittsburg Buffalo  Rochester  &  Pittsburg. 


Name.  Will  be  Found  Under — 

Rock  Island  Ark.  4  Louisiana Chicago  Hock  Island  &  Pacific. 

Rock  Island  Improvem't  Equlpm't.. Chicago  Hock  Island  &  Paclllc 
Roland  Park  Electric  <fc  Water  Co.__Consol.  Gas  El.  L.  Heat  &  Power  Co 

Rome  Watertown  &.  Ogdensburg N.  Y.  Central  &  Hudson  River  ItR 

Rutland-Canadian Rutland. 

Saginaw  Tuscola   &  Huron Pere  Marquette, 
t.  Charles  Bridge Wabash. 

St.  Clair  Madison  <fc  St.  Louis  Belt. .Missouri  &  Illinois  Bridge**  Belt. 

St.  Clair  Steel United  States  Steel  Corporation 

St.  Clair  Terminal  RR. United  States  Steel  Corporation 

St.  Joseph  Gas American  Light  &  Traction. 

St.  Lawrence  &  Ottawa Canadian  Pacific. 

St.  Louis  Bridge Terminal  Association  of  St.  Louis. 

St.  Louis  Iron  Mount'n  &  Southern. Missouri  Pacific  System. 

St.  Louis  Peoria  &  N.  W.  Ry Chicago  &  North  Western  Ry 

St.  Louis  Wichita  &  Western St.  Louis  &  San  Francisco. 

"St.  Paul" Chicago  Milwaukee  <fc  St.  Paul.     •    ■ 

St.  Paul  &  Duluth Northern  Pacific. 

St.  Paul  Eastern  Grand  Trunk Chicago  &  North  Western. 

St.  Paul  &  Kansas  City  Short  Line. -Chicago  Hock  Island  &  Pacific.     • 

St.  Paul    Gaslight American  Light  &  Traction. 

St.  Paul  Minneapolis  &  Manitoba Great  Northern.  •    • 

St.  Paul  &  Sioux  City  bonds Chic.  St.  Paul  Minn.  &  Omaha. 

Salmon  River  Power  Co Niagara  Lockport  &  Ontario  Pow  .Co. 

San  Francisco  <Se  North.  Pacific Northwestern  Pacific. 

San  Francisco  &  San  Joaquin  Val Atchison  Topeka  &  Santa  Fe. 

Santa  Fe  Prescott  &  Phoenix. Atchison  Topeka  &  Santa  Fe. 

Saranac  &  Lake  Placid Chateaugay  &  Lake  Placid. 

Sault  Ste.  Marie  &  Southwestern Chic.  St.  Paul  Mlnneap.  &  Omaha. 

Savannah  Florida  <fc  Western Atlantic  Coast  Line  RR. 

Schenectady  &  Duanesburg Delaware  &  Hudson. 

Schoen  Steel  Wheel United  States  Steel  Corporation. 

Schuylkill  River  East  Side Baltimore  &  Ohio. 

Scioto  Valley  &  New  England Norfolk  &  Western. 

Seaboard  &  Roanoke Seaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Sherman  Shreveport  &  Southern Missouri  Kansas  &  Texas 

Shreveport  Bridge  &  Terminal St.  Louis  Southwestern. 

Silver  Springs  Ocala  &  Gulf Atlantic  Coast  Line  RR. 

Sioux  City  &  Pacific Chicago  &  North  Western. 

Sodus  Bay  &  Southern Elmira  &  Lake  Ontario 

Somerset  Ry Maine  Central. 

South  Carolina  &  Georgia Southern  Ry..  Carolina  Division. 

South  &  North  Alabama Louisville  &  Nashville. 

South  Platte  Canal  &  Reservoir Denver  Union  Water. 

Southeastern  &  St.  Louis Louisville  &  Nashville. 

Southern  Indiana Chicago  Terre  Haute  &  Southeast'n. 

Southern  Pacific  Branch Southern  Pacific  RR. 

Southwest  Pennsylvania. Pennsylvania. 

Spartanburg  Union  &  Columbia Southern  Ry.,  Carolina  Division 

Spokane  Falls  &  Northern. Great  Northern. 

Standard  Gas Consolidated  Gas. 

Standard  Steel  Works Baldwin  Locomotive  Works. 

Steubenville  &  Indiana Pittsburgh  Cincinnati  Chicago  &  St.L. 

Sturgis  Goshen  &  St.  Louis. Lake  Shore  &  Michigan  Southern. 

Suffolk  &  Carolina Norfolk  Southern. 

Sullivan  Co.  Coal  Branch Chicago  &  Eastern  Illinois. 

Sumter  &  Wateree Southern  Ry.,  Carolina  Division. 

Sunbury  Hazleton  &  Wilkes-Barre.. Pennsylvania. 
Sunbury  &  Lewiston Pennsylvania. 

Taylor's  Falls  &  Lake  Superior Northern  Pacific, 
erre  Haute  &  Indianapolis Vandalia  RR. 

Texas  &  Oklahoma Missouri  Kansas  &  Texas 

Toledo  Canada  Southern  &  Detroit -.Michigan  Central. 

Toledo  Walhonding  Valley  &  Ohio. .Toledo  Columbus  &  Ohio  River. 

Tombigbee  Valley Alabama  Tennessee  &  Northern. 

Toronto  Grey  &  Bruce. Canadian  Pacific. 

Troy  &  Boston Fitchburg. 

Tunnel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis. 

Turner  (J.  Spencer) International  Cotton  Mills  Corp. 

United  Elec.  Light  &  Power,  Balt-.Coi.dol.  Gas  Elec.  Lt.  &  Power, 
aited  Elec.  Lt.  &  Power  of  N.  Y  -.Consolidated  Gas. 

Union  Stock  Yard  &  Transit  Co Ch.  J.  Rys.  &  U.  Stk.  Y.  (Misc.  Cos.). 

United  States  Leather Central  Leather. 

United  States  Sugar  Refinery. Corn     Products  Refining  Co. 

Upper   Coos Maine  Central. 

Utah  Central Denver  &  Rio  Grande. 

Utah   Company U.  S.  Smelting,  Refining  &  Mln    Co 

Utah  Fuel ..Denver  &  Rio  Grande. 

Utah  &  Northern Oregon  Short  Line. 

Utica  &  Black  River N.  Y.  Central  &  Hudson  River  RR. 

Verdigris  Val.  Independ'ce  &  West-Missouri  Pacific, 
icksburg  &  Meridian Alabama  &  Vicksburg. 

Virginia  Air  Line Chesapeake  &  Ohio. 

Virginia  Midland Southern  Railway. 

Waco  &  Northwestern .Houston  &  Texas  Central  Railway, 
alker  Co West'ghouse  El.  &  Man.  (Misc.  Cos.) . 

Washington  County Maine  Central. 

Washington  &  Columbia  River Northern  Pacific. 

Washington  Ohio  &  Western Southern  Ry. 

Webster  Coal  &  Coke ..Clearfield  Bituminous  Coal  Corp. 

West  River New  London  Northern. 
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THE  CONVENTION'S  ACTION  ON  THE 
BANKING  BILL. 

The  resolutions  in  regard  to  the  Banking  and 
Currency  Bill  now  pending  in  Congress,  adopted  by 
the  Bankers'  Convention  at  Boston  on  October  8, 
may  be  said  to  have  been  introduced  and  approved 
at  the  psychological  moment.  The  bill  had  passed 
the  House  in  September.  It  had  passed,  in  a  very 
different  form  from  that  which  it  bore  when  it  was 
introduced  last  June.  Many  of  the  crudities  in  the 
original  draft  had  been  removed  or  modified  by  the 
House  Banking  and  Currency  Committee.  Some 
admirable  provisions,  in  regard  to  redemption  of 
the  proposed  new  circulating  notes,  had  been  in- 
corporated. More  than  this,  the  amendments  pro- 
posed by  the  extreme  radicals  and  inflationists,  in- 
side and  outside  the  House  Committee,  had  been 


rejected  by  overwhelming  majorities,  first  by  the 
Committee  itself  and  then  by  the  Democratic 
caucus,  which  gave  the  measure  its  final  shape  for 
the  vote  in  the  House  of  Representatives. 

But  when  all  this  was  done,  the  bill  remained  in 
admittedly  defective  sbape.  We  do  not  believe  we 
exaggerate  in  saying  that  it  was  not  unqualifiedly 
approved,  as  it  stood  after  the  vote  of  the  House 
of  Representatives,  by  any  competent  critic  or 
practical  business  man,  even  among  those  most 
loyal  to  the  Administration  and  most  anxious  to 
see  a  Banking  Bill,  with  the  general  purposes  of 
the  pending  measure,  placed  on  the  statute  books. 
That  the  bill  should  be  defective  in  important 
points  was  nothing  unusual  in  legislation.  A 
House  Bill,  after  its  passage  by  that  body,  is  ordi- 
narily open  to  many  criticisms,  and  is  usually  re- 
viewed with  great  care  before  its  acceptance  by  the 
other  House  of  Congress.  This  is  so,  for  the  same 
reason  as  that  the  House  rules  are  framed  to  ex- 
pedite discussion  and  the  vote  in  that  body.  In 
our  political  traditions,  the  House  is  expected  to 
bring  up  for  practical  consideration  those  questions 
on  which  the  public  at  large  desires  legislative  ac- 
tion. It  formulates  bills  in  line  with  such  policies; 
it  discusses  and  amends  them,  with  a  view  to  per- 
fecting them  as  far  as  may  be  possible  in  the  lim- 
ited time  allowed  for  deliberation. 

But  its  important  duty  is  to  get  the  proposed 
legislation  before  the  public,  in  such  concrete  form 
as  will  admit  of  the  searching  practical  criticism 
which  an  important  public  measure  needs.  This 
criticism  is  traditionally  attracted  to  such  a  meas- 
ure, during  the  period  between  its  passage  by  the 
House  and  its  consideration  in  open  Senate,  and 
practical  discussion  then  becomes  possible,  because 
the  bill  has  now  received  the  finishing  touches  of 
one  branch  of  the  national  legislature.  The  rea- 
son why,  in  our  parliamentary  practice,  the  Senate 
machinery  moves  slowly  and  the  Senate  debate  is 
subject  to  no  closure  rule,  is  the  recognition 
of  precisely  this  fact  that  the  time  for  sober  criti- 
cal and  discriminatory  deliberation  has  arrived.  In 
the  case  of  the  Banking  Bill,  the  danger  at  one 
time  seemed  to  be  that  this  highly  essential  weigh- 
ing of  arguments  for  and  against  the  specific  pro- 
visions of  the  bill  would  not  be  assured — either  be- 
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cause  expert  criticism  had  not  made  itself  heard 
with  sufficient  authority,  or  because  of  the  Senate's 
acquiescence  in  a  policy  of  forcing  the  Banking  Bill 
through,  in  the  few  weeks  remaining  of  the  present 
extra  session,  and  without  regard  to  the  numerous 
controverted  points  which  are  not  yet  settled,  but 
on  whose  proper  settlement  the  success  of  the  pend- 
ing effort  at  Banking  and  Currency  Reform  will 
undoubtedly  depend. 

The  action  of  the  Bankers'  Convention  has  at  all 
events  guaranteed  that  the  full  and  practical  con- 
sideration of  the  bill  will  not  go  by  default.  The 
practically  unanimous  affirmative  vote  of  the  2,400 
delegates  at  Boston  proves  that  the  criticisms  con- 
tained in  the  resolutions  do  not  embody  exclusively 
the  views  of  any  one  group  of  banks  or  bankers. 
The  free  and  open  debate  which  preceded  the  Con- 
vention's vote — in  the  course  of  which,  opponents 
of  the  resolutions  had  free  scope  to  submit  their 
opinion  in  the  matter — proves  that  the  vote  was  not 
a  result  of  restricted  opportunity  for  delegates  to 
express  their  individual  conclusions.  The  incident 
as  a  whole  disproves  the  allegation  which  has  be- 
come somewhat  familiar  during  recent  months,  to 
the  effect  that  the  large  body  of  "  country  bank- 
ers "  were  entirely  content  with  the  bill  as  it  stood, 
and  that  only  the  city  institutions  opposed  it. 

It  is  well  to  remember  that  neither  the  joint  re- 
port of  the  Chicago  conference  of  the  American 
Bankers'  Association's  currency  commission  with 
the  delegates  of  State  Bankers'  Associations  and 
Clearing  House  Associations,  nor  the  resolutions 
of  the  Boston  Convention  itself,  were  sweepingly 
and  uncompromisingly  hostile  to  all  the  work  of 
the  House  Committee  on  currency  reform.  This 
is  proved,  not  only  by  the  clause  in  the  resolutions 
commending  President  Wilson,  Secretary  McAdoo 
and  Congress,  "  for  their  efforts  to  give  this  coun- 
try an  elastic  as  well  as  a  safe  currency,"  but  by 
the  form  of  the  report  of  the  Chicago  conference, 
which  was  ratified  by  the  Bankers'  Convention.  In 
that  report,  as  adopted  on  August  23,  there  was  ex- 
pressly incorporated,  with  necessarily  implied  ap- 
proval, the  greater  part  of  the  text  of  the  Banking 
Bill  as  then  before  Congress.  In  a  few  particulars 
— notably  the  ratio  of  reserve  to  be  held  by  indi- 
vidual banks — the  Chicago  recommendations  were 
accepted  by  the  House  Committee. 

The  objections  which  remain,  and  which  are  em- 
bodied in  the  Boston  resolutions,  affect  essential 
provisions  of  the  bill ;  but  they  do  not  insist  on  a 
radical  change  in  its  general  principles,  or  even  of 
its  detailed  machinery.  Perhaps  the  greater  num- 
ber of  them  may  be  -aid  to  be  of  a  character  where 
no  question  of  principle  is  involved  in  the  differ- 
ence between  the  House  Bill  and  the  Bankers'  Con- 

ntion  recommendations. 

Bui  four  points  of  high  importance  are  raised  by 
the  criticism  of  the  bill  in  the  resolutions,  and  these 
arc   now   certain    to  the   consideration    and 

discussion  to  which  they  are  entitled.  (  >ne  of  these 
is  the  question  of  representation  of  practical  bank- 
ers on  the  Federal  Reserve  Board  which  supervises, 
and   which    under   certain    circumstances    can   arbi- 


trarily control,  the  operation  of  the  entire  banking 
system.  The  second  is  the  request  that  member- 
ship of  existing  national  banks  in  the  new  sys- 
tem, and  their  subscription  to  the  capital  stock  of 
the  Federal  reserve  banks,  be  made  permissive,  not 
mandatory.  The  third  is  embodied  in  the  objection 
to  the  bill's  provision  that  the  Federal  Board  may, 
"  in  time  of  emergency,  require  Federal  reserve 
banks  to  rediscount  the  discounted  prime  paper  of 
other  Federal  reserve  banks.  The  fourth  point  is 
raised  in  the  resolution  that  the  note  issues  should 
be  prescribed  in  the  law,  not,  as  its  language  now 
stands,  as  "  obligations  of  the  United  States,"  on 
which  banks  receiving  the  notes  shall  "  pay  such 
rate  of  interest  *  *  *  as  may  be  established  by 
the  Federal  Reserve  Board,"  but  as  "  obligations  of 
the  Federal  reserve  banks  of  issue,"  taxable  at  a 
rising  rate  when  the  gold  reserve  held  against  them 
falls  below  40  per  cent. 

These  are  the  questions  of  principle  which,  since 
the  action  of  the  Bankers'  Convention,  are  defi- 
nitely before  the  Senate  and  the  country  for  their 
thoughtful  consideration.  The  Convention's  argu- 
ment regarding  all  of  them  is  easy  to  comprehend. 
At  least  a  minority  of  delegates  elected  by  the  Fed- 
eral reserve  banks,  the  Convention  held,  should  be 
permitted  on  a  national  board  which  has  so 
sweeping  authority  over  the  use  of  the  capital  sub- 
scribed by  individual  banks.  It  held  that  to  com- 
pel a  national  bank,  whose  existing  charter  estab- 
lished no  such  relations,  to  invest  a  portion  of  its 
capital  in  stock  of  the  reserve  bank,  is  beyond  the 
legitimate  powers  of  Government ;  the  Aldrich 
plan,  for  instance,  merely  offered  such  stock  to  the 
subscription  of  the  banks,  and  made  the  induce- 
ments such  as  to  attract  subscription.  It  main- 
tained that  the  power  to  require  rediscount  of  one 
reserve  bank's  paper  by  another  reserve  bank  was 
a  dangerous  power  for  any  national  board  to  ex- 
ercise in  its  unrestricted  discretion.  Finally,  as  re- 
gards the  note  issue,  the  Convention  believed  that, 
quite  aside  from  the  question  whether  or  not  the 
machinery  of  the  law  would  be  deranged  by  the 
language  describing  such  notes  as  issues  and  obli- 
gations of  the  national  government,  the  effect  of 
such  declarations  necessarily  would  be  to  instil  false 
and  mischievous  economic  notions,  and  to  play  di- 
rectly into  the  hands  of  the  inflationists. 

We  have  surveyed  very  briefly  a  few  of  the  es- 
sential questions  of  principle  involved  in  the  Bos- 
ton resolutions.  Such  a  review  might  be  extended 
very  much  further — for  instance,  to  the  highly  im- 
portant question  whether  the  proposed  system  of 
twelve  Federal  reserve  banks  in  twelve  separate 
districts  of  the  United  States,  with  the  relative 
weakness  and  dependence  on  the  others  which 
some  of  those  banks  might  easily  incur,  ought  not 
to  be  altered  so  that  the  number  will  not  exi 
four  or  five.  This,  and  other  equally  practical 
questions,  require  the  most  careful  study  by  the 
legislators  before  the  experiment  is  tried.  The  re- 
assuring fact,  in  regard  to  all  these  problems,  is 
that  the  action  of  the  Rankers'  Convention — its 
manner,  no  less  than  its  matter — would  seem  to 
have  ensured  such  consideration. 
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THE  RESURRECTION  OE  AGRICULTURE, 

Recognizing  to  the  full  the  unassailable  fact  that 
the  basis  of  all  true  prosperity  must  rest  on  the 
firm  foundation  of  the  land,  the  American  Bankers' 
Association  at  Boston  last  week  devoted  the  greater 
part  of  a  day  to  the  discussion  of  agriculture  and 
its  problems. 

It  is  a  mere  platitude  to  say  that  for  many  years 
this  country  was  able  to  live  on  its  agricultural  ex- 
ports because  the  rich  virgin  soils  of  our  Western 
States  practically  insured  profitable  crops  with  the 
minimum  expenditure  of  both  capital  and  labpr.  In 
those  days  the  land  was  tilled  by  hard  working  men 
who  owned  the  acres  they  worked  and  who  there- 
fore had  at  least  the  incentive  of  the  proprietor  if, 
too  often,  not  the  knowledge  to  maintain  the  land 
in  full  fertility. 

Of  recent  years  the  high  prices  obtained  for 
farm  products  have  worked  an  amazing  change  in 
conditions.  Not  only  have  crops  fallen  off  in  vol- 
ume relatively  to  population,  so  that  our  leading 
agricultural  exports,  except  cotton,  are  much  re- 
duced, but  a  very  large  proportion  of  our  farm 
lands  are  now  tilled  not  by  the  owners,  but  by  ten- 
ant farmers  whose  chief  incentive  must  be  to  get 
as  much  out  of  the  land  with  as  little  cost  as  pos- 
sible. Such  a  condition,  unregulated,  inevitably 
will  lead  to  the  increasing  impoverishment  of  our 
farms,  with  a  consequent  actual,  and  not  merely 
relative,  decrease  in  production. 

Probably  agriculture  is  the  only  industry  in 
America  in  which  any  large"  proportion  of  the  pro- 
prietors have  retired  and  left  the  management  of 
their  holdings  to  absolute  outsiders,  for  it  is  one  of 
the  peculiarities  of  this  country  that  almost  all  our 
successful  men  of  affairs  have  continued  in  harness 
long  after  the  financial  returns  of  their  business 
have  ceased  to  have  a  paramount  interest  for  them. 
Why,  then,  has  this  not  been  the  case  in  agricul- 
ture? Perhaps  the  reason  is  best  contained  by  in- 
ference in  the  remarks  of  Dr.  George  E.  Vincent, 
president  of  the  University  of  Minnesota,  when  he 
told  the  Bankers'  Convention  that  it  was  the  aim  to 
establish  a  democracy  of  culture  in  Minnesota,  a 
democracy  that  will  recognize  culture  on  the  farm 
and  in  the  workshop,  a  democracy  that  will  teach 
the  farmers'  boys  and  girls  to  appreciate  that  the 
occupation  of  farming  is  held  in  high  esteem. 

Is  it  not  a  grave  question,  he  asked,  if  we  do  not 
have  too  many  lawyers,  too  many  middlemen,  too 
many  engaged  in  the  professions? 

He  was  dealing  with  the  steps  his  State  has  taken 
to  offset  the  dangerous  trend  of  tenant  farming  and 
slipshod  husbandry.  His  remarks  indicated  that  in 
Minnesota  at  least  one  of  the  most  active  causes 
of  agricultural  decay  has  been  noted  and  the  only 
possible  steps  taken  to  eradicate  it. 

From  time  immemorial  society  has  combined  to 
look  askance  at  the  man  who  works  with  his  hands, 
and  when  manual  labor  has  been  coupled  with  the 
isolation  and  restricted  life  of  the  agriculturalist 
the  general  attitude  toward  those  engaged  in  it  has 
been  pity,  not  unmingled  with  contempt.  A  suc- 
cessful   farmer   has   never   received   that   meed   of 


popular  admiration  which  is  freely  given  to  the  suc- 
cessful banker,  merchant  or  manufacturer  and  con- 
sequently in  too  many  instances  his  first  idea  is  to 
get  away  from  the  farm  into  the  larger  world  of 
the  cities. 

Unfortunately  for  the  country,  financial  success 
has  come  all  too  easily  of  recent  years  to  almost  any- 
one who  owned  a  farm.  The  rapid  growth  of  pop- 
ulation has  provided  a  ready  market  at  ever  in- 
creasing prices  and  has  removed  the  incentive  for 
thorough-paced  efficiency  such  as  has  been  de- 
manded more  and  more  in  other  lines  of  endeavor. 
In  the  old  world  the  restricted  area  available  for 
cultivation,  protective  laws  designed  to  insure  an 
ample  food  supply  in  time  of  war  and  other  causes 
not  operative  in  this  country  have  contributed  to 
make  farming  a  scientific  business  in  a  way  so  far 
not  even  dreamed  of  by  the  rank  and  file  here.  It 
is  not  at  all  uncommon  for  an  American  farmer 
to  run  his  business  without  a  book,  save  his  check 
book,  to  make  butter  out  of  his  cream  and  throw 
his  skim  milk  away,  to  leave  his  orchards  a  prey  to 
noxious  insects  and  his  fields  to  noxious  weeds. 
In  too  many  instances  he  knows  little  or  nothing  of 
his  soil  and  has  developed  no  plan  whatever  for 
preserving  its  fertility.  Often  he  has  not  studied 
his  seed  even  to  the  extent  of  knowing  weed  seed 
from  clover,  let  alone  the  appearance  of  that  seed 

which   may  be   relied   upon   to   produce   abundant 
crops. 

This  point  was  brought  out  in  partial  detail  by  S. 
M.  Jordan,  the  County  Agent  of  Pettis  County, 
Missouri,  in  his  address  before  the  Bankers'  Con- 
vention. His  task  is  the  difficult  one  of  teaching 
the  farmer  how  to  farm  without  antagonizing  him. 
He  told  one  story  to  illustrate  his  point.  On  a 
visit  to  a  farm  whose  owner  wished  to  grow  al- 
falfa, he  found  the  fields  dotted  with  clover  dodder. 
The  farmer,  he  said,  "  did  not  know  what  dodder 
is  and  his  hired  man  had  never  heard  of  it." 

This  experience  led  to  an  investigation  of  the 
seed  sold  by  local  dealers  and  Mr.  Jordan  found 
that  much  of  it  was  mixed  with  noxious  weeds. 
Then  he  went  further  and  was  astounded  to  learn 
that  not  one  farmer  in  three  knew  the  pests  by  their 
seeds  even  when  they  were  growing  in  profusion 
on  their  own  land! 

The  next  step  was  naturally  to  remove  this  igno- 
rance and  recourse  was  had  to  the  schools  where 
the  teachers  started  a  course  of  instruction  which 
has  already  had  most  beneficial  results.  "  The  chil- 
dren," he  said,  "  will  ask  for  a  little  clover  seed, 
perhaps,  and  take  it  to  school,  and  in  a  few  days  a 
little  twelve-year-old  girl  will  bring  the  sample  back 
and  show  papa  the  seed  of  sour-dock,  bracted 
plantain,  and  buck-horn  in  his  clover,  and  I  believe 
that  before  two  years  more  have  passed  every  pupil 
who  is  twelve  years  of  age  or  more  in  the  rural 
schools  of  Pettis  County  will  be  able  to  recognize 
by  their  seeds  every  one  of  the  serious  weed  pests 
that  are  found  in  these  field  seeds." 

Mr.  Jordan  and  his  colleagues  were  also  able  to 
teach  another  valuable  lesson  to  their  local  farm- 
ers. The  land  of  Pettis  County  is  nearly  all  well 
drained  and  the  farmers  could  not  conceive  of  well- 
drained  land  being  sour.  Chemical  tests  proved 
them  wrong,  however,  and  a  few  of  them  have  been 
induced  to  lime  their  soil,  with  excellent  results. 
Their  success  will  doubtless  lead  others  to  follow 
their  example.  But  what  a  commentarv  it  is  on 
American  farmers  that  this  lesson  should  need  to 
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be  learned  in  the  twentieth  century!  Why,  the 
European  farmer  has  known  that  much  for  per- 
haps a  hundred  years ! 

In  over  twenty  years  our  average  yield  of  wheat 
per  acre  has  increased  only  from  13.2  bushels  to 
j 4.1.  In  the  same  period.  Germany  has  raised  her 
output  from  24.5  bushels  to  30.1,  and  Austria  from 

2  to  19.8,  while  the  United  Kingdom  has  re- 
mained stationary  at  something  over  thirty-one 
bushels  to  the  acre. 

<  >ur  corn  crop  for  the  ten  years  ended  1909  was 
actually  one  and  one-half  bushels  per  acre  less  than 
for  the  ten  years  ended  1879,  and  our  yields  of  oats 
and  barley  have  not  only  not  increased  in  anything 
like  the  same  ratio  as  those  of  other  countries,  but 
are  in  some  instances  as  much  as  a  full  third  below 
European  averages. 

It  is  perfectly  true  that  in  Europe  the  farms  of 
most  countries  are  tilled  in  large  measure  by  ten- 
ant farmers  and  not  by  their  owners,  but  it  is  true 
1  that  the  leases  contain  provisions  which  insure 
careful  husbandry  and  that  the  incapable  farmer 
finds  it  exceedingly  difficult  to  get  his  lease  re- 
newed. Furthermore,  many  of  the  large  landed 
proprietors  conduct  model  farms  on  which  expen- 
sive experiments  are  conducted  for  the  benefit  of 
the  tenants.  Thus  they  have  the  advantage  of  free 
instruction  and  benevolent  supervision ;  two  aids 
to  efficiency  which  are  unhappily  either  non-exis- 
tent or  restricted  in  their  scope  in  this  country. 

While  he  did  not  refer  to  any  other  country,  Mr. 
James  J.  Hill  must  have  had  these  facts  in  mind 
when  he  told  the  assembled  bankers : 

"  Sound  economic  policy  and  business  sense  ad- 
vise us  to  increase  the  number  of  those  engaged  in 
farming ;  educate  them  in  better  methods ;  insist 
upon  the  care  and  improvement  of  the  soil ;  in- 
crease production  per  acre ;  and,  in  particular, 
promote  the  raising  of  live  stock,  by  which  money 
can  be  made,  industry  diversified,  our  food  prod- 
"uct  enlarged  and  the  soil  raised  to  a  higher  degree 
of  fertility." 

In  these  words,  as  he  so  often  does,  Mr.  Hill 
struck  a  keynote  to  our  agricultural  decadence. 
The  haste  to  get  rich,  which  denuded  our  forests 
and  at  one  time  seemed  likely  to  shut  our  manu- 
factures from  the  markets  of  the  world  by  reason 
of  indifferent  quality,  is  more  largely  responsible 
for  the  poor  yield  of  our  farms  than  has  been  real- 
ized until  lately.  The  increase  in  the  value  of  farm 
products  has  been  out  of  all  proportion  to  the  in- 
creased cost  of  the  things  the  farmer  buys. 

This  rapid  increase  had  two  results.  It  led  the 
farmer  to  place  every  available  acre  under  the 
plough  and  sow  the  same  crop  year  after  year  on 
land  from  which  the  fertility  was  annually  being 
removed  and  to  divorce  himself  from  the  care  and 

ponsibility  of  live  stock,  by  which  means  alone 
he  could  hope  to  keep  his  farm  in  prime  condition. 
It  is  an  absolute  fact  that  one  may  travel  for  a  day 
in  certain  of  the  Western  States  without  seeing  a 

..  much  less  a  beef  animal,  and  very  many  farm- 
are  known  to  buy  their  meat,  butter,  milk  and 
from  the  nearest  village.     In  1900  there  were 
213  cattle,  other  than  milch  cows,  on  Amer- 
ican farms  and  ranges.    On  January  1  of  this  year 
there    were    only    36.030,000.    but    their    value    was 

me  $43,000,000  great 

the  United  Kingdom,  Germany  and 
France  combined  had  ten  cattle  to  every  thirteen  in 
this  country  and  this  on  an  area  of  less  than  one- 
seventh  that  of  the  United  States. 

To  care  for  these  animals,  to  properly  utilize  the 
manure  they  produced  and  to  carefully  till  the 
fields  a  vast  army  of  agriculturalists  was  continu- 
ally employed.  In  Germany  as  far  hack  as  1882 
there   was   one   man    at   work   on   every    10.7   acres. 


whereas  in  1900  we  expected  each  man  to  care  for 
forty. 

The  facts  are  there.  To  their  credit  be  it  said 
they  have  long  been  realized  by  the  American 
bankers.  What  are  we  going  to  do  about  it?  A 
start  has  already  been  made  in  many  States  by  the 
sort  of  work  Mr.  Jordan  is  engaged  in — by  the  corn 
clubs  in  which  farmers'  sons  are  encouraged  to  cul- 
tivate tiny  patches  by  modern  methods  and  so 
"  show  the  old  man,"  by  lectures  before  farmers' 
institutes,  by  experimental  stations,  by  bulletins  of 
information,  by  the  multifarious  work  of  the  agri- 
cultural colleges  and  the  departments  of  agricul- 
ture. But  this  start  is  much  the  same  that  was 
made  in  England  many  years  ago  and  the  results 
achieved  there  still  leave  much  to  be  accomplished. 
The  drift  from  the  land,  if  not  the  drift  to  slip- 
shod methods,  still  continues  across  the  sea.  How 
are  we  to  meet  the  same  problem  coupled  with  the 
other  here? 

Perhaps  the  answer  is  to  be  found  in  Dr.  Vin- 
cent's remarks  quoted  above.  If  the  American  peo- 
ple as  a  whole  can  ever  be  brought  to  see  the  innate 
dignity  in  labor  on  the  farm  the  problem  will  be 
solved.  Unfortunately,  our  lax  methods  have 
tended  to  produce  exactly  the  opposite  impression. 
It  has  come  to  be  believed  that  farming  is  the  one 
industry  in  which  a  man  can  trust  to  blind  luck  to 
see  him  through.  It  is  an  impression  fostered  by 
many  farmers  themselves.  A  story  was  told  at  last 
year's  Bankers'  Convention  of  a  preacher  who 
obeyed  his  congregation  and  prayed  for  rain,  but 
he  coupled  his  petition  with  a  severe  reprimand, 
"  Thou  knowest,  oh,  Lord,  that  what  they  want  is 
not  more  rain,  but  more  sense  and  more  manure." 

Farming  will  never  become  an  honorable  profes- 
sion until  it  is  attended  with  the  same  study  of 
science  and  business  methods  which  is  instinctively 
given  to  other  occupations.  The  schools  will  ac- 
complish something  in  this  direction,  but  the 
schools  by  themselves  can  never  solve  the  whole 
problem.  The  great  body  of  farmers  will  only 
learn  to  respect  themselves,  to  respect  their  calling 
and  thus  win  the  respect  of  their  fellow  men 
through  the  whole  hearted,  intelligent,  sympathetic 
support  of  others.  The  banker  particularly  is  in 
a  position  to  bring  this  about. 

A  merchant  whose  methods  are  slovenly  is 
looked  at  askance  by  his  banker  and  others.  The 
intelligent  farmer  must  be  encouraged.  His  ef- 
forts towards  the  improvement  of  his  farm  must 
be  supported  by  credit  and  advice  in  just  the  same 
measure  and  in  exactly  the  same  way  as  the  wide 
awake  merchant  and  manufacturer  is  encouraged 
and  supported  by  the  intelligent  banker.  An  un- 
productive loan,  whether  made  on  land  or  a  fac- 
tory, is  never  a  source  of  lasting  benefit  either  to 
the  hank  or  the  borrower.  If  farming,  largely 
through  the  attitude  of  the  banks,  can  be  put  on  the 
same  footing  as  other  industries,  the  problem  will 
be  in  a  fair  way  to  solution.  .When  farming  is  a 
business  so  far 'as  the  world  is  concerned,  it  will 
become  a  business  for  all  who  are  engaged  in  it. 
but  never  before.  When  it  achieves  that  status  the 
stigma  attached  to  the  name  of  the  farmer  will  have 
been  removed  and  that  democracy  of  culture  which 
comes  through  efficiency  to  which  Dr.  Vincent  re- 
ferred will  have  become  an  accomplished  fact. 
Then  and  then  only  can  we  expect  to  see  our  farms 
and  our  farmers  take  their  rightful  place  in  the  ag- 
ricultural world.  We  shall  then  have  created  a  race 
of  scientifically  trained  men.  the  equal  in  cu  hire  and 
business  training  of  any  class  of  men  in  the  coun- 
trv  they  will  be  clothed  with  the  dignity  and  self- 
respect  of  the  old-time  British  yeoman  and  armed 
with  all  the  weapons  modern  science  has  forged  for 
their  use. 


Index  to  advertisements 


Page. 
Albany,  N.  Y. 

First  National  Bane L02 

New  Yobs  State  Nationai   Bank  103 

Atlanta,  Ga. 

\  i  i.anta  National  Hank 59 

Foment  National  Hank 59 

Atlantic  City,  N.  J.      . 

Atlantic  Tbust  &  Safe  Dep.  Co.  13 

Baltimore,  Md. 

Brown   (Alex.)  &  Sons 2 

Continental  Tbust  <  'o 39 

Estabrook  &  Co 37 

Fidelity  Tbtjst   Co 53 

First  National   Bane r>4 

Middendore,  Williams  &  Co.,  Inc.  54 

N  vitonal  City  Bank 55 

National  Union  Bank  of  Mo...  3 

Safe  Deposit  &  Tbust  Co .">4 

Garrett  (Robert  i   &  Sons .">.". 

Bayonne,  N.  J. 

Mechanics  Trust  Co 12 

Berlin,  Germany. 

Banco  Aleman  Transatlantic©  .  96 

Deutsche  Bank 96 

Farmers  Loan  &  Trust  Co lit' 

Birmingham,  Ala. 
Birmingham  Trust  &  Savings  Co     59 

First  National  Bank 59 

Boston,  Mass. 

Bakeb,  Ayling  &  Co 39 

Bayne,  Ring  &  Co 26 

Blake  Bbothers  &  Co 36 

BONBRIGHT    (WM.    P.)    &    Co..    INC.  20 

Bond   &   Goodwin 39 

Brown  Brothers  &  Co 2 

Boston  Saee  Deposit  &  Trust  Co.  35 

Bubb  (Geo.  H.)  &  Co si 

Chandleb  Bros.  &  Co 9 

Chase  (Harvey  S.)  &  Co 38 

Conant,  Young  vV:  Co 36 

Curtis  &  Sanger 25 

Estabrook  &  Co 37 

Federal  Tbust  Co 38 

Halsey  &  Co.,  Inc 17 

Hathaway,   Smith.  Folds  &  Co.  23 

Hobnblower  &  Week  s 34 

International  Trust  Co 107 

Kiddeb,  Peabody  &  Co 210 

Leach  (A.  B.)  &  Co Hi 

Lee,  Higginson  &  Co 15 

Mebbill,  Oldham  &  Co 37 

Murray,  Mather  &  Co '.)! 

National  Shawmut  Bank 32 

National  Union  Bank 38 

New  England  Trust  Co 109 

Read  (Wm.  A.)  &  Co 1 

Redmond  &  Co 14 

Second  National  Bank 33 

Stabk  (N.  B.)  &  Co m 

Stone  &  Websteb 213 

Tubneb,  Tuckeb  &  Co 24 

Brooklyn,  N.  Y. 

Brooklyn  Trust  Co 105 

Franklin  Trust  Co 105 

Nassau  Trust  Co 105 

Peoples  Trust  Co 105 

Buffalo,  N.  Y. 

Mabine  National  Bank 102 

Third  National  Bank 103 

Camden,  N.  J. 

Camden  Safe  Deposit  &  Trust.  .  42 

Chattanooga,  Tenn. 

First  National  Bank 58 

Hamilton  National  Bank 58 

Chicago,  111. 

Allebton,  Gbeene  &  King 79 

Babcock,  Rushton  &  Co 82 

Babbell  &  Co.   (Finley) 77 

Bayne,  Ring  &  Co 26 

Beckeb   (A.  G.)  &  Co 80 

Bond  A  Goodwin 39 


Page. 

Bbeiti  ng  cV  t  'o..  Ltd 80 

Bubb  (Geo.  ii.i  &  Co 81 

Continental  &  Commebcial  Na- 
tional Hank 70 

(  'on  i  tNENTAL  «.V  < '  o  M   M  EC  l(  C  I  A  L 

Tin  si  &  s  u  i.\i;s  Bank TO 

(  !OBK    Fxcn  INGE    N  vi  EON  \i.    BANK 

Inside  Back  <  !over. 

< !l  ri  ik.  M  \v  &  Co s2 

Devitt,  Tbemble  &  Co 8.1 

ESTABBOOE   &  Co 37 

FOBT   DEABBOBN    National   I'.ank.  78 

Fobt  Deabbobn  Tbust  &  Savings 

Bank    78 

BALSEl    (N.  W.)   &  Co 17 

Hanchett  Bond  Co 81 

Harris  (Sanfobd  F.)  &  Co 79 

Harris,  WlNTHBOP  &  Co 77 

Hatiiaw  w  Smith,  Folds  &  Co.  23 

Hibernian   Banking  Assn 76 

Hodenpyl,  Hardy  &  < 'o 30 

HOBNBLOWEB  &   WEEKS 34 

Imbrie   (Wm.  Mobbis)   >\  Co....  13 

Leach  (  A.  B.  i  &  Co 16 

Lee,  Higginson  &  Co 15 

McCluney  &  Co SO 

Powell,  Garard  &  Co 79 

Bead  (Wm.  A.)  &  Co 1 

Russell,  Bbewsteb  &  Co 70 

Slaughter  (A.  O.)  &  Co 77 

State  Bank  of  Chicago 78 

Stone  &  Webster 213 

Union  Trust  Co 82 

Wabe  &  Leland 82 

White,  The  (J.  G.)  Companies.  212 

Yard.  Otis  &  Taylor 80 

Cincinnati,  Ohio. 

Fifth-Thibd  National  Bank.  .  .  .  60 

Cleveland,  Ohio. 

Fibst  National  Bank 108 

Fibst  Trust  &  Savings  Co 108 

Otis  &  Co... 10S 

Colorado  Springs,  Col. 

Otis  &  Co 108 

Columbus,  Ohio. 

Otis  &  Co 108 

Dallas,  Texas. 

City  National  Bank 61 

Denver,  Col. 

Boettcher.  Porter  &  Co 73 

First  National  Bank 72 

International  Trust  Co 73 

oris  &  Co 10S 

Sweet   (William  E.)  &  Co 49 

Detroit,  Mich. 

Bonbbight   (Wm.  P.)  &  Co.,  Inc.  29 

Dime  S  wings  Bank 68 

HOBNBLOWEB   &   WEEKS 34 

Noble  (H.  W.)  &  Co 68 

People's  State  Bank 68 

Secueity  Tbust  Co 69 

1  n  ion  Trust  Co 69 

Edinburgh,  Scotland. 

Royal  Bank  of  Scotland 97 

Fort  Worth,  Texas. 

Fort  Worth  National  Bank.  ...  61 

Glasgow,  Scotland. 

Royal  Bank  of  Scotland 97 

Geneva,  Switzerland. 

Halsey   (N.  W.)  &  Co 17 

Grand  Rapids,  Mich. 

Howe,  Corrigan  &  Co 67 

Kelsey',  Brewer  &  Co 07 

Michigan  Trust  Co 67 

Old  National  Bank 07 

Hartford,  Conn. 

Hartford  National  Bank 40 

Lee.  Higginson  &  Co 15 

Havana,  Cuba. 

Royal  Bank  of  Canada 88 


Page. 

Hong  Kong,  China. 

Hong  Kong  &  Shanghai   Bank 

[NG   <  'oni'oit  \  i  [OH 97 

Houston,  Texas. 

Fibst  National  Bank 61 

i.i  \ii.i  km an's  National  I'.ank  <;i 

Union  n  \  i  ton  \l  Bank t;o 

Jersey  City,  N.  J. 

Commebcial  Tbust  Co 44 

Fibst  National  I'.ank 2W 

Kansas  City,  Mo. 

Commebce  Tbust  Co 66 

SOUTHWESI    Nat.    I'.ank  or  Com..  IT, 

SUTHEBLIN  &  CO 66 

London,  England. 

Anglo-South  Amebican   I'.ank..  99 

Banco  Aleman  Transatlantic  o.  96 

Bank  ok  British  North  America  87 

Bane  of  Montreal 85 

Baring  Brothers  &  Co.,  Ltd 210 

Bonbright  (Wm.  P.)  &  Co.,  Inc.  29 

Brown,  Shipley  &  Co 2 

Canadian  Bank  of  Commerce.  .  .  86 

Capital  &  Counties  Bank,  Ltd.  95 

Chandler  Bros.  &  Co 9 

Chartered  Bank  of  India,  Aus- 
tralia &  China 99 

I >eutsche  Bank 96 

Dominion  Bank 01 

Dominion  Bond  Co.,  Ltd 89 

Dominion  Securities  Corp..  Ltd.  94 

Farmers'  Loan  &  Trust  Co 110 

Halsey  &  Co.,  Ltd 17 

Harris,  Winthbop  &  Co 77 

Higginson  &  Co 15 

Leach  (A.  B. )  &  Co 10 

London   City   &   Midland  Bank, 

Ltd 90 

London  Joint  Stock  Bank.  Ltd..  95 

Meredith  (C.)  &  Co.,  Ltd X4 

National  Discount  Co.,  Ltd.  . . .  83 

Read  (Wm.  A.)  &  Co 1 

Roy'al  Bank  of  Canada 88 

Royal  Bank  of  Scotland 97 

Speyer  Brothers s 

Standard  Bank  of  S.  Africa,  Ltd.  98 

Sweet   (Edward)   &  Co 31 

Union    of    London    &     Smith's 

Bank,  Ltd 100 

Union  Bank  of  Canada 92 

White  (J.  G.)  &  Co.,  Ltd 212 

Wood,  Gundy  &  Co 93 

Yokohama  Specie  Bank,  Ltd.  ...  9^ 

Los  Angeles,  Cal. 

Citizens'  National  Bank 75 

First  National  Bank 74 

Halsey  (N.  W.)  &  Co 17 

Staats    (Wm.  R.)   Co 75 

Torrance,  Marshall  &  Co 71 

Louisville,  Ky. 

Fidelity  &  Columbia  Trust  Co. .  €0 

Sothebn   National  Bank 60 

Lynn,   Mass. 

Security  Trust  Co 40 

Mexico  City,  Mexico. 

Canadian  Bank  of  Commebce.  . .  86 

Milwaukee,  Wis. 

First  National  Bank 60 

First  Savings  &  Trust  Co 66 

Minneapolis,  Minn. 

Eastman    (Wm.  W,)   Co 70 

First  National  Bank 70 

Northwestern  National  Bank.  71 

Mobile,  Ala. 

People's  Bank 58 

Montreal,  Canada. 

Bank  of  British  North  America  87 

Bank  of  Montreal 85 

Browne   (W.  Graham)   &  Co...  69 


116 


INDEX  TO  ADVERTISEMENTS—  Continued 


Page. 

Dominion  Bond  Co.,  Ltd 89 

Dominion  Sec  urities  Corp.,  Ltd.  .  04 

Merchants  Bank  of  Canada...  90 

&  Co.,  Ltd 84 

Moi  bona  Bank   (Thi  I 91 

.    Thomson    &    CO 92 

i:k    (N.  B.)    &  CO 9L 

BOTAL  Lank  ok  Canada 8b 

Morristown,  N.  J. 

Morristow  n  Trust  Co 43 

Nashville,  Tenn. 

Fourth  &  First  National  Bank  5S 

Newark,  N.  J. 

Essex  Co.  National  Bank 43 

Fidelity  Trust  Co 210 

UNION  National  Bank 43 

New  Orleans,  La. 

Whitney-Central  Nat.  Bank...  62 

Wiin.M.v-t'i  MKAi.  Trust  &  Sav- 

-  Bank 6- 

New  York  City. 

American  Exchange  Nat.  Bank  22 

Anglo-South  American  Bank..  99 

Baecxx  k.  Bushton  &  Co 82 

Bank  of  British  North  America  87 

Bank  of  .Manhattan  Co 2S 

Bank  of  Montbeai 85 

Bankers  Trust  Co 11 

Barney    (Chas.  D.)   &  Co 24 

Barbell  (Finley)  &  Co 77 

Bayne,  Ling  &  Co 26 

Bertron.   Griscom   &  Co 12 

Bickmore  (A.  II.)   &  Co 29 

Blake  Bros.  &  Co 3G 

Bonbright  (Wm.  P.)  &  Co..  Inc.  29 

Bond  &  Goodwin 39 

Breti  dnq  &  Co.,  Ltd SO 

Broadway  Trust  Co 21 

Brooklyn  Trust  Co 105 

Brown   Brothers  &  Co 2 

Burr  (Geo.  H.)  &  Co 81 

Canadian   Bank  of  Commerce..  86 

Chandler  Bros.  &  Co 9 

Chartered  Bank  of  India,  Aus- 
tralia &  China 99 

Chase  National  Bank 211 

Chatham-Phenix  Natl.  Bank..  104 

Chemical   National   Bank 4 

Clark,  Dodge  &  Co 5 

Coal  &  Ikon  National  Hank...  26 

COLEB    i\V.   X.I    &  Co 25 

Columbia-Knk  kerbockeh  Tb.  Co.  -l 

Converse  (A.  D.)  &  Co -•> 

Ci  bus  &  Sanger 25 

Km AiiuonK  iSc  Co :J»~ 

:lll.    I.I.   S.I    &  CO 30 

Farmers'  Loan  vV  Trust  Co no 

Fun  i.i  iv  Trust  Co '-7 

FlSE    I  HARVE1  I    iV   Sons <> 

Gilbert,  Clinton 55 

Halsej    i  N.  W.)  &  Co 17 

II  IRRIB,    WlNl  HRQF    &    Co 7i 

IIai  maw  a  v.  S\iii  ii.  I'm  i  S  &  Co.  ■  2:1 

I  loin  NP1  I  .    Mardy   &   Co 30 

Hong   Kong  vv  Shanghai   Bank- 
ing    (  !OBPOB  ITION 07 

HORNBLOWEB   &   WEEKS 34 

III  DS<  IN         I    III     SI        (     (I I'll 

I m ms ii    (Wm.  Morris)  &  Co 13 

Kimbaj  i    (B    -I.i  &  Co 104 

K  IDDl  B,    I'l   \r.uliY    iV    Co 216 

l.\  i  \i;<  in    &   <  !oadv :'.l 

ii    (Effingham)   &  Co. .  107 

i.i  w  ii   I  A    B  i  &  Co 16 

I.i  i .   Uiqoinsois  &  Co 15 

I.imiim    \  \  i  [oh  \i    Bank 104 

Lincoln   Tbusi    Co            23 

\    Mont- 

OOMI  B1      Is 

m  m  i  i  ami.  <  "iti  ii   \  co 100 

Market  &  Fulton  Nat.  Bank.  . .  27 

Mi  Cli  key  &  Co                   80 

Mi  Mil  i.i  n.                                 30 

Ml  QABGI  i     \    Co Is 

Mi  bchan  is'   Banb   "i    Canada.  .  90 

Miniii  mioiii  .  Will  i  wis  \  Co.,  IN(  "il 


Morgan   (J.  P.)   &  Co 

Outside  Back  Cover 

Murray,  Mather  &  Co 91 

M  ULLER,    SCHALL   &    Co 30 

National  Nassau  Bank 28 

National  Reserve  Bank 2S 

New  York  County  Nat.  Bank  .  .  26 

New  York  Life  Ins.  &  Trust  Co.  19 

New  York  Trust  Co 7 

Orvis  Brothers  &  Co 31 

Bead  (Wm.  A.)  &  Co 1 

Redmond  &  Co 14 

Remington  Typewriter  Co 215 

Rogers    (Geo.  Rust) 27 

Royal  Bank  of  Canada 88 

Russell,  Brewster  &  Co 79 

Schafer  Bros 31 

Seaboard   National  Bank 20 

Securities  Corporation,  Gen....  9 

Smith   (Edward  B.)   &  Co 51 

Speyer  &  Co 8 

Standard  Bane  S.  Africa,  Ltd..  9S 

Stark   (N.  B.)  &  Co 91 

Stone  &  Webster 213 

Stephens  (T.  W.)  &  Co 108 

Sweet   (Edward)   &  Co 31 

Taylor  (H.  P. )  &  Co 107 

Turner.  Tucker  &  Co 24 

Union  Exchange  National  Bank  28 

United  States  Mtge.  &  Trust  Co.  22 

United  States  Trust  Co 24 

Washington  Trust  Co 25 

White,  The  (J.  G.)  Companies.  212 

Winslow,  Lanier  &  Co 1 

Yokohama  Specie  Bank,  Ltd...  98 

Norfolk,  Va. 

National  Bank  of  Commerce.  . .  56 

Norfolk  National  Bank 56 

Omaha,  Neb. 

Omaha  National  Bank 70 

Ottawa,  Ont. 

Bank  of  Ottawa 92 

Paris,  France. 

Bertron,  Griscom  &  Co 12 

Farmers'  Loan  &  Trust  Co 110 

Harris,  Winthrop  &  Co 77 

Pasadena,  Cal. 

Staats,    (Wm.   R.)    Co 75 

Paterson,  N.  J. 

First  National  Bank 44 

Paterson  National  Bank 44 

Second  National  Bank 44 

Philadelphia,  Pa. 

Barney  (C.  D.)  &  Co 24 

Bayne,  Ring  &  Co 20 

Bertron,  Griscom  &  Co 12 

Biddle  (Thos.  A.)  &  Co 50 

Bodine,  Sons  &  Co 51 

Bonbbight  (Wm.  P.)  &  Co.  Inc.  29 

Brown   Brothers  &  Co 2 

Bi  br  (Geo.  II.)  &  Co 81 

Chandler  Bros.  &  Co 9 

Corn  Exchange  National  Bank  4'.i 

Cbamp,  Mitchell  &  Co 51 

I  n  vn  r.  Tremble  &  Co 81 

First  National  Bank is 

Fourth  Street  National  Bank.  46 

Franklin  National  Bank 211 

Girard  National  Bank 21 1 

GlRARD  TRUST  Co.  Inside  Front  Cover. 

ii  m.si  v  i  \.  w.i  &  Co 17 

l  [arpeb  &  Turneb 50 

Hathaway,  Smith.  Folds  >.v  Co.  -':: 

Leach  (A.  B.)  &  Co 16 

Lybrand,    Boss    Bros.    .Sc    Mont- 
gomery      48 

Market  Streei   Nation  u   Bank,  is 
Pennsylvania    Co.    for    Insur- 
ances on    Lives 52 

Philadelphia  National  Bank..  47 

I'iiii  \ 'hia    I'm  si.   Safe  I  >fp. 

&     I  vsi  i;  v.N<  i:    CO 52 

Ki  \n    I  Wm.   A.  i    &   CO 1 

Beai    ini  \  1 1    Trust  Co 15 

Securities  CorpobatioN   General  !i 


Page. 

Smith   (Edward  B.)  &  Co 51 

Sweet  (William  E.)  &  Co 49 

Union  National  Bank 49 

Westling,  Emmett  &  Co 50 

Pittsburgh,  Pa. 

Ballard  &  McConnel 106 

Columbia  National  Bank 106 

Masten  (A.  E.)  &  Co 106 

People's  National  Bank 107 

Taylor  (H.  P.)  &  Co 107 

Union.  Trust  Co 10 

Plainfield,  N.  J. 

Plainfield  Trust  Co 42 

Portland,  Ore. 

Ladd  &  Tilton  Bank 73 

Providence,  R.  I. 

Industrial  Trust  Co 41 

Lee,  Higginson  &  Co 15 

Merchants'  National  Bank  ....  41 

Miller  (Albert  P.,  Jr.) 41 

Rhode  Island  Hospital  Tr.  Co.  41 

Richmond,  Va. 

First  National  Bank 57 

Old  Dominion  Trust  Co 57 

Williams  (John  L.)  &  Sons 57 

St.  Louis,  Mo. 

Bayne,  Ring  &  Co 26 

Boatmen's  Bank 65 

Bowman    (L).  Arthur)    &  Co...  65 

Burr  (Geo.  IL)  &  Co 81 

Hathaway,  Smith,  Folds  &  Co.  23 

McCluney  &  Co 80 

Mechanics-American  Nat.  Bank  63 
Mississippi  Valley  Trust  Co.. 

Inside  Front  Cover. 

National  Bank  of  Commerce.  . .  64 

St.  Paul,  Minn. 

Magraw    (F.  E.; 71 

San  Francisco,  Cal. 

American  National  Bank 75 

Bank  of  British  North  America  87 

Canadian  Bank  of  Commerce..  8(3 

Halsey   (N.  W.)  &  Co 17 

Staats   (  Wm.  R.)   Co 75 

Torrance,  Marshall  &  Co 71 

Seattle,  Wash. 

Canadian  Bank  of  Commebce.  .  86 

Springfield,  Mass. 

Springfield  National  Bank 40 

Syracuse,  N.  Y. 

Commercial  National  Bank....  103 

Toronto,  Canada. 

Bank  of  Toronto 93 

Canadian  Bank  of  Commerce.  .  86 

Dominion  Bank 91 

Dominion  Bond  Co..  Ltd 89 

Dominion  Secubities  Corp..  Ltd.  94 

Imperial  Bank  of  Canada 94 

Metropolitan   Bank 93 

M  i  bray,  Mather  &  Co 91 

Wood,  Gundy  &  Co 93 

Trenton,  N.  J. 

TRENTON   Banking  Co 42 

Utica,  N.  Y. 

I  tic  a  Trust  &  Deposit  Co 101 

Washington,  D.  C 

Commercial  National  Bank....  56 

Plant  (A.  G.)  &  Og 57 

Biggs  National  Bank 56 

Winnipeg,  Canada. 

I  )om  i  mux   Bond  Co 89 

Union   B  \m<  of  Canada 92 

Worcester,  Mass. 

Higginson  &  Co 15 

Merchants  National  Bane 40 

Yokohama,  Japan. 

Yokohama  Specie  Bank,  Ltd....  98 


BANKING    SECTION 

American  Bankers'  Association 

39th  Annual  Convention,  Held  at  Boston,  October  6,  7,  8  and  9,   J913 


INDEX   TO   CONVENTION   PROCEEDINGS 


Agriculture  in  the  U.  S.,  James  J.  Hill  - 

Education  for  National  Efficiency,  George  E. 

The  County  Agent,  S.  M.  Jordan    - 

Report  of  Currency  Commission 

Annual  Report  ol  Secretary     - 

Report  of  Treasurer  .... 

Report  of  Executive  Council   - 

Report  of  General  Counsel        ... 

Report  of  Law  Committee        ... 

Report  of  Standing  Protective  Committee 


-  Page  117 
Vincent  Page  121 

-  Page  123 

-  Page  126 

-  Page  127 

-  Page  J29 

-  Page  130 

-  Page  131 

-  Page  131 

-  Page  136 


Report  of  Bills  of  Lading  Committee        -        -        -  Page  J37 

Report  of  Committee  on  Constitution        -                  -  Page  138 

Committee  on  Fidelity  Bonds  and  Insurance    -         -  Page  139 

Report  of  Library  and  Reference  Department  -         -  Page  140 

Detailed  Report  of  Proceedings         ....  Page  141 

Acting  President  Reynold's  Address         -         -         -  Page  142 

Memorial  to  Charles  H.  Huttig        ....  Page  144 

Report  of  Agricultural  Committee  ...         -  Page  158 

State  Bankers'  Association  on  Agriculture        -        -  Page  159 

Action  of  Country  Bankers Page  167 


Agriculture  in  the  United  States. 


Bi'  James  J.   1  ill, 


The  banker  buys  and  sells  credit.  Credit  is  based 
on  wealth  and  character.  Will  a  man  be  able  to  pay, 
and  will  he  be  willing  to  pay  at  the  maturity  of  his 
obligation,  are  the  two  questions  on  whose  answer  de- 
pends the  grant  or  the  refusal  of  credit.  It  follows  that 
the  banker  is  more  closely  concerned  than  the  man  in 
almost  any  other  occupation  with  the  processes  and 
prospects  of  wealth  production. 

When  communication  between  countries  was  slow, 
difficult  and  beset  with  chances  of  loss,  credit  concerned 
itself  mostly  with  commerce.  Costly  cargoes  drawn 
from  distant  sources  required  financing,  and  represented 
wealth  in  a  tangible  form  readily  convertible  into  cred- 
its. In  the  Merchant  of  Venice,  credit  hangs  the  issues 
of  life  and  death  on  the  safe  arrival  of  a  merchant  ship. 
The  great  sea  routes  of  the  world  sustained  the  banking 
institutions  that  rose  and  nourished  at  its  principal 
ports. 

In  the  modern  era  manufacturing  became  the  main 
source  of  fortune;  and  on  its  raw  material,  its  finished 
products  and  its  immense  plants  a  greatly  expanded 
credit  system  was  established.  Governments  have  not 
yet  freed  themselves  from  the  delusion  that  this  is  the 
cornerstone  of  wealth  production  and  the  main  prop  of 
financial  institutions.  But  those  who  carefully  investi- 
gate the  question  as  a  whole  know  better.  One  true  law 
is  now  pretty  well  established  in  the  minds  of  thinking 
men — that  agriculture,  as  the  ultimate  source  of  all 
wealth  except  the  relatively  smaller  portion  drawn  from 
the  sea,  the  forest  and  the  mine,  should  be  the  especial 
care  of  those  interested  in  maintaining  a  credit  system 
at  once  ample  and  sound.  Within  recent  years  this  has 
been  recognized  formally  by  various  State  Bankers'  As- 
sociations and  by  the  American  Bankers'  Association. 

A  sharp  and  continuous  campaign  should  be  waged 
along  this  line,  because  the  course  of  national  develop- 
ment, as  directed  by  national  economic  policies,  follows 
a  curve  that  moves  toward  future  disaster.  No  country 
ever  yet  put  all  its  eggs  into  one  basket  by  fostering  per- 
manently one  form  of  industry  at  the  expense  of  others, 
and  escaped  the  penalty.     Whither  we  are  moving  ap- 


pears in  the  statistics  of  our  foreign  trade,  jubilantly 
announced  by  many  who  cannot  read  in  the  imposing 
figures  their  real  sinister  meaning. 

The  total  exports  of  the  United  States  in  the  last  fiscal 
year  were  $2,460,000,000,  having  almost  doubled  in  the 
last  ten  years.  If  this  increase  is  well  distributed,  it 
becomes  matter  for  congratulation.  What  is  the  fact? 
According  to  the  official  report  of  the  Department  of 
Commerce,  manufacturers'  materials  increased  from 
$409,000,000  to  $731,000,000;  manufactured  articles  from 
.^408,000,000  to  $1,1S7,000,000;  foodstuffs,  which  were 
about  $510,000,000  in  1903,  were  $502,000,000  in  1913. 
But,  says  a  bulletin  of  the  Department,  commenting  on 
this  showing,  "  this  equality  in  values  indicates  a  reduc- 
tion in  quantity,  in  view  of  the  advance  in  prices  mean- 
while." Fresh  beef  exports  fell  from  255,000,000  to  7.- 
000,000  poiinds ;  and  all  meat  products  outside  of  cattle 
from  $170,000,000  to  about  $150,000,000.  Translated  into 
pounds,  the  deficit  would  be  much  greater. 

Now  it  is  not  difficult  .to  interpret  the  lessons  of  these 
figures.  The  number  of  mouths  to  be  fed  increases  pro- 
gressively. We  occupy  our  workers  more  and  more  in 
supplying  with  manufactured  goods,  under  artificial 
stimulus,  the  markets  of  the  outside  world;  markets 
from  which  we  may  at  any  time  be  partially  excluded 
by  foreign  legislation  over  which  we  have  no  control. 
by  competition,  by  changes  in  the  wage  rate,  by  inter- 
national disturbances.  We  have  to  feed  all  the  workers 
in  these  industries.  Hence  our  exports  of  food  prod- 
ucts decline.  In  a  few  years  we  may  be  buying  food 
abroad.  The  cost  of  living  rises  day  by  day.  The  very 
industrial  features  over  which  we  boast  are  bound  to 
make  it  higher.  After  all  that  has  been  spoken  and 
written  about  conservation,  one  should  not  need  to  point 
out  the  economic  short-sightedness  of  exhausting  our 
natural  supply  of  valuable  resources  whose  total  is  lim- 
ited by  nature  and  cannot  be  replaced.  That  means 
future  scarcity  and  industrial  decline.  Of  our  great 
export  total  for  1913,  almost  exactly  one-fourth  con- 
sisted of  manufactures  of  iron  and  steel,  mineral  oil, 
coal,   and   copper   and   its   manufactures.     All   of   these 
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,*„„.  under  the  above  description.  It  is  the  rapid  ex- 
haustion of  resources,  to  placate  a  fixed  and  false  eco- 
nomic idea,  that  no  Ingenuity  can  ever  restore. 

our  exports  of  manufactures  of  iron  and  steel  alone 
,  year  amounted  to  nearly  $305,000,000.  For  cheap 
iron  or.-  we  depend- upon  the  Lake  Superior  district, 
because  of  high  grade  ease  of  extraction  and  nearness 
to  .heap  transportation.  It  cannot  long  stand  such  a 
drain  At  the  rate  of  50,000,000  tons  a  year,  it  will  be 
necessary  in  thirty  years  from  now  to  use  more  expen- 
mining  processes  and  to  utilize  inferior  ores.  Pig 
iron  will  be  made  from  ore  containing  from  25  to  40  per 
cent,  instead  of  55  to  60  per  cent.,  of  iron.  This  will 
raise  the  est  of  steel  fully  $3  to  $4  per  ton.  Since  the 
deposits  of  iron  ore  in  the  United  States  are  known  and 
their  capacity  is  limited,  our  cosl  of  production  will  pre- 
rent  ils  from  competing  with  other  countries  in  the 
world's  markets  where  we  are  uow  dumping  our  treas- 
ures. Al  the  same  time  it  will  admit  the  foreign  prod- 
uct into  our  own  markets  over  any  tariff  that  the  people 
could  <>r  would  stand.  We  lose  at  both  ends.  We  may 
hereafter  he  buying  not  only  bread  but  manufactures 
of  iron  and  steel  abroad.  What,  then,  will  support  a 
top-heavy  industry,  and  a  prosperity  founded  on  condi- 
tions obriously  temporary?  With  what  can  we  pay  our 
debts  at  that  future  settling  time?  Would  it  not  be  bet- 
ter for  us  to  quit  boosting  these  interests  and  hurrahing 
oyer  the  rise  in  exports,  while  we  try  to  rearrange  our 
industrial  system  on  the  basis  which  the  distribution  of 
natural  wealth  and  the  demands  of  civilization  impose 
erentually  on  all  countries  and  on  all  people? 

Sound  economic  policy  and  business  sense  advise  us 
to  increase  the  number  of  those  engaged  in  farming; 
educate  them  in  better  methods;  insist  upon  the  care 
and  improvement  of  the  soil  ;  increase  production  per 
acre;  and.  in  particular,  promote  the  raising  of  live 
stock  by  which  money  can  be  made,  industry  diversified, 
our  food  product  enlarged  and  the  soil  raised  to  a  higher 
degree  of  fertility.  In  so  far  as  the  banker  can  assist 
this  change  by  granting  agricultural  credits  wherever 
it  is  wise  to  do  so.  and  especially  by  conditioning  loans 
upon  the  use  of  right  farming  methods,  he  will  strengthen 
and  safeguard  his  own  interests  at  the  same  time  that 
he  helps  to  build  up  the  country  and  to  give  to  its  in- 
dustrial fabric  a  firm  and  consistent  future. 

In  our  foreign  trade  which,  though  secondary,  is  of 
much  importance  to  the  country,  the  general  public  still 
mostly  overlooks  or  undervalues  what  has  risen  to  be 
a  prime  factor.  We  exult  in  the  fact  that  in  the  value 
of  domestic  products  exported  we  are  now  almost  neck 
and  neck  with  Greal  Britain.  We  exult  in  the  showing 
of  a  balance  of  trade  exceeding  $650,000,000.  But  we 
do  not  analyze.  Our  eyes  look  eastward  or  southward, 
and  we  are  eager  for  new  ventures  in  those  directions. 
We  squabble  and  biggie  and  refuse  to  understand  the 
trade  advantages  already  ours  and  those  that  we  might 
now  enjoy  if  we  had  looked  toward  the  north  instead 
during  the  last   ten  or  fifteen  years. 

The  rise  <.f  our  trade  with  Canada  to  a  commanding 
plao  striking  phenomenon.    The  total  of  that  trade 

for  die  last   fiscal  year  was  nearly  sr,.",i;.  000,000.     In  1903 

it    was  *    little  over  $178,000,< In   the  ten  years   the 

over  200  per  cent.  For  the  single  year 
v->\  >mpared  with  1912,  it  Increased  22.3  per  cent. 
our  total  exports  to  Canada  last  year,  amounting  to 
|41  00  more  than  those  to  Ger- 
many 'ind  three  times  those  to  France.  They  were  $67,- 
1,000  greater  than  our  exports  to  all  the  other  coun- 
tries of  the  Western  Hemisphere  combined,  They  came 
within  $131,000,000  of  equaling  those  to  England.  At 
thi.s  rate  it  is  a  quest! I  only  a  few  years  when  Can- 
ada will  becon ur  besl  customer.     We  have  but   one 

I  letter  to  day. 
Distribute  the  balance  of  trade  for  1918  in  which  we 

«*o    rejoice.      It    amounts,    for    the    whole    world,    to   $653,- 

wwhxh).     or  thai  total  Canada  contributed  $ltm.<;k.n.<>oo. 


or  45  per  cent.  Almost  one-half  of  the  net  receipts  of 
the  United  States  from  its  commerce  with  other  nations 
comes  from  this  one  country.  We  spare  no  trouble  or 
expense  to  drum  up  trade  with  the  countries  to  the 
south  of  us.  We  have  spent  a  great  many  millions  of 
dollars  on  the  Panama  Canal.  The  main  argument  in 
its  favor  was  the  increased  facilities  that  it  would  fur- 
nish for  trade  with  the  west  coast  of  South  America. 
San  Francisco  is  preparing  an  international  exposition 
to  celebrate  the  opening  of  this  great  waterway  between 
the  oceans.  The  mother  country  of  Canada  declines  to 
participate;  and,  under  her  courteous  explanation,  few 
doubt  that  the  deciding  reason  was  what  many  good 
lawyers,  as  well  as  common  sense,  declare  to  be  a  viola- 
tion of  treaty  by  remitting  canal  tolls  on  our  own  ship- 
ping and  so  discriminating  especially  against  the  ship- 
ping trade  of  Canada.  The  keynote  of  the  approaching 
opening  of  the  canal  is  the  importance  of  our  trade  with 
the  countries  of  the  south  to  which  it  offers  us  a  shorter 
and  quicker  route.  Well,  see  what  that  amounts  to. 
Our  balance  of  trade  last  year  with  all  North  and  South 
America,  including  Cuba  and  the  West  Indies,  with  this 
hemisphere  from  Greenland  to  Cape  Horn  put  together, 
was  $183,869,000.  If  we  leave  Canada  out,  our  trade 
with  all  the  remainder  shows  a  balance  against  us  of 
.$110,000,000,  mainly  to  pay  for  coffee.  It  is  not  diffi- 
cult to  decide  what  is  the  most  valuable  trade  to  us  in 
the  Western  World.  It  is  not  difficult  to  discover  who, 
if  we  consider  only  the  amount  and  rapidity  of  growth 
in  commercial  relations,  is  our  most  desirable  customer 
to-day. 

To  maintain  that  trade,  to  free  it  from  every  uneces- 
sary  burden,  to  cultivate  the  most  cordial  relations  with 
the  people  who  furnish  it.  these  things  are  a  proper  care 
for  all  business  men.  Retween  the  bankers  of  the  United 
States  and  those  of  Canada  there  now  exists  an  under- 
standing fostered  by  the  conduct  of  a  business  whose 
principles  are  universal,  and  whose  practise  crosses 
political  lines  without  having  to  produce  a  passport  or 
pay  a  duty.  I  am  sure  that  you  need  no  urging  to  do 
whatever  may  be  within  your  power  to  unite  more 
closely  the  business  interests  of  these  countries  which 
nature  herself  presents  as  to  the  two  great  factors,  co- 
operating, each  in  its  own  way  and  its  own  independent 
sphere,  for  the  development  of  this  continent  and  the 
progress  of  the  world. 

If  the  importance  of  agriculture  to  a  nation  is  a  lesson 
pretty   well   learned,    if  our   commercial   relations   with 
Canada  have  lately  come  to  be  looked  upon  from  a  less 
parochial  point  of  view,  it  would  seem  that  we  still  lag 
behind  in  all  that  relates  to  a   national  system  of  cur- 
rency and  banking,  in  so  far  as  that  depends  on  the  law- 
making power.     Our  monetary  system  is  the  wonder  of 
intelligent  men  abroad  and  the  despair  of  intelligent  men 
at   home.     A  definite  proposal  to  change  it  has  been  be- 
fore  congress   and    the   country    for   months   past.     No 
other  subject  can  be  so  germane  to  this  time  and  this 
meeting.     It  has  had  the  benefit  of  study  and  criticism. 
This  Association  should  not  hesitate  to  express  its  opin- 
ion and  to  offer  its  advice.    This  will  be  given  in  a  spirit 
of    entire    helpfulness    and    good    will.      The    subject   of 
hanking   in    its   relation   to  a   national   monetary  system 
remains,  as  it   has  always  been,  the  most  difficult  with 
which   the   law-making  power  has  to  deal.     Even  those 
who  make  finance  their  daily  business   are  at  times  at 
a    loss  to  make  the  best  application   to  practical  affairs 
of  its  abstract  general  principles.     Such  criticism  as  may 
lie  offered  upon  the  plan  presented-  for  banking  and  cur- 
rency  changes,    and    such   suggestions   as   may   be   made 
for  its  possible  Improvement,  will  be  inspired  solely  by 
the   spirit    that    has    moved.    I    am   sure,    this    Association 
ami  the  individual   members  of  it  throughout;  a  spirit 
of  desire  to  co-operate  helpfully  in  a  labor  large  enough 
and   difficult    enough    to   call    for  the  best  efforts  of  the 
hanker,   the  business  man  and  the  public  patriot    as  dis- 
tinguished from  Hie  mere  politician.     In-' the  presence  of 
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s«  many  who  are  rightly  regarded  as  experts,  1  shall  do 
no  more  than  Bet  oul  a  few  respects  in  which  11  seems 
to   me  that    the   proposed    measure    Invites   and    is   sus 
ceptible  to  modification  and  Improvement. 

one  serious  defecl  is  thai  the  Mil  will  nol  and  cannol 
do  what  on  its  face  ii  proposes  to  do.  it  professes  to 
aim  at  a  comprehensive  reform  of  currency  and  banking 
I).t  establishing  a  logical  and  permanenl  system.  We 
have  never  had  that  since  this  government  was  founded. 
We  will  not  have  it  if  this  hill  should  become  law.  It 
does  not  simplify  the  currency,  it  does  nothing  with 
the  greenbacks;  it  leaves  the  silver  certificates  where 
the.r  are;  it  proposes  to  retire  the  outstanding  national 
hank  notes  only  in  the  course  of  time.  Our  currency 
will  he  just  as  confused  and  unscientific  as  hefore.  An- 
other failure  in  frankness  at  least  is  the  repudiation  of. 
the  central  hank  idea  in  name  and  the  acceptance  of 
it  in  fact.  The  proposed  national  and  local  reserve 
associations  are  merely  variations  on  the  principle  of  ;i 
central  national  hank  with  local  branches.  Concealing 
that  identity,  they  would  naturally  be  considerably  lass 
effective  than  if  they  could  come  into  the  open.  I  am 
not  contending  that  the  central  hank  principle  is  either 
desirable  or  undesirable.  I  do  not  think  that  its  rejec- 
tion in  form  and  adoption  in  substance  is  as  little  prom- 
ising as  the  proposal  to  simplify  our  currency  system  by 
adding  a  new  element  to  its  already  heterogeneous  mass. 

There  are  practical  working  weaknesses  even  more 
serious.  First  among  these  is  the  projected  political 
control  of  the  currency  and  hanking  of  the  country.  The 
establishment  of  a  federal  reserve  board,  vesting  control 
of  our  hanking,  credit  and  note  issues  in  men  chosen 
necessarily  with  some  reference  to  political  considera- 
tions, and  at  least  partly  subservient  to  party  demands, 
is  a  proposition  that  sets  reason  and  all  our  experience 
at  defiance.  The  fundamental  objection  on  this  score 
cannot  be  more  tersely  or  forcibly  expressed  than  in  the 
words  of  Mr.  F.  A.  Vanderlip,  of  the  National  City  Bank : 
"  If  such  a  board  as  is  proposed  were  formed  by  appoint- 
ing the  seven  leading  bankers  of  the  United  States — 
whoever  they  may  be — and  these  men  became  dissoci- 
ated from  the  daily  conduct  of  actual  affairs  and  sat  at 
Washington,  directing  at  arms'  length  the  operation  of 
the  several  reserve  banks,  they  would  very  rapidly  lose 
the  power  to  direct  wisely."  But  they  are  not  to  be 
bankers.  Such  participation  as  the  bankers,  as  a  body, 
may  have  will  be  in  an  advisory  capacity,  and  without 
power  to  affect  decisions  reached.  What,  then,  is  to  be 
expected?  Speaking  of  the  old  United  States  Bank  and 
the  Bank  War,  Professor  William  G.  Sumner,  one  of  the 
ablest  students  of  finance  in  this  country  since  Alexan- 
der Hamilton,  has  said :  "  When,  in  any  arena,  a  power 
is  present  which  might  be  of  decisive  importance  as  an 
ally  of  one  party  or  the  other,  it  is  inevitable  that  its 
alliance  will  be  contended  for  by  them.  Its  efforts  to 
remain  neutral  will  be  vain  and  will  expose  it  to  greater 
danger  from  both  than  an  alliance  with  either.  .  .  . 
The  Bank  War  may  be  held  to  demonstrate  that  a  Na- 
tional Bank  in  this  country  is  impossible,  because  it 
would  be  sure  to  become  an  object  of  conflict  between 
political  parties."  It  is,  in  effect,  a  National  Bank  of 
issue  that  is  now  proposed.  The  truth  concerning  it 
remains  exactly  what  it  was  eighty  years  ago. 

The  details  of  the  plan  so  far  as  one  can  discuss  fairly 
a  measure  whose  final  authentic  shape  cannot  be  pre- 
dicted confidently,  contain  other  minor  features  just  as 
doubtful  or  objectionable.  The  managers  of  a  nation's 
finances  are  to  he  paid  $10,000  a  year,  when  bankers  in 
charge  of  financial  interests  relatively  small  command 
$50,000  or  more.  The  position  is  not  made  attractive  by 
life  tenure,  like  that  of  a  justice  of  the  Supreme  Court. 
What  sort  of  ability  can  be  purchased,  for  a  term  lim- 
ited to  eight  years,  for  a  salary,  at  best,  not  over  one- 
fifth  as  much  per  annum  as  less  onerous  services  would 
command  in  private  life?  Necessarily  the  political  pos- 
sibilities must  become  the  chief  inducement  to  serve. 


Naturally,  this  board  being  a  political  Instead  of  * 
financial  body  by  the  law  of  iis  constitution,  Its  seal  in 
placed   in   Washington.     There   will    he  gathered    the  gold 

reserve  required  by  the  new  measure,  in  addition  to  the 

Immense  slocks  of  coin  and  bullion  held  against  the 
other  forms  of  paper  currency  which  are  left  outstand- 
ing. The  Objection  to  the  menial  atmosphere  of  Hie  capi- 
tal is  matched  by  the  physical  objection  of  placing  the 
most  Important  collection  of  gold  in  the  world  at  the 
mercy  of  a  foreign  navy.  Nobody  knows  to-day  exactly 
what  modern  warships,  where  guns  have  a  range  of  leu 
miles,  can  do;  hut  we  do  know  that  cities  near  the  sea- 
board would  be  at  their  mercy,  'the  mere  presence  of 
such  a  treasure  Within  striking  distance  is  an  incentive 
to  hostilities  and  would  at  least  create  a  widespread 
feeling  of  distrust  and  apprehension  liable  to  culminate 
in  panic.  A  glance  over  the  world  to-day  does  not  tend 
to  reassure  anybody  who  wishes  to  believe  in  an  in- 
creasing pacific  disposition   among  men  or  nations. 

So  far  as  one  can  see,  most  results  of  real  value  to  be 
accomplished  by  the  bill  under  consideration  might 
equally  well  he  obtained  under  existing  law  providing 
for  the  issue  of  emergency  circulation.  But  one  of  its 
least  excusable  defects  is  its  exclusion  from  the  ap- 
proved securities  for  discounted  notes  or  investments  of 
these  which  are  actually  most  desirable  and  safest  of 
all.  Government  bonds,  State  bonds,  bonds  of  cities  and 
counties  are,  in  different  capacities,  recognized  as  good, 
safe  investments  or  collateral.  A  first-class  railroad 
bond  is  not.  The  discrimination,  like  the  proposed  sys- 
tem of  banking  control,  is  purely  political.  There  can 
scarcely  be  a  man  at  Washington  ignorant  of  that  fact. 

Suppose  that  American  bankers,  in  some  time  of  finan- 
cial stress,  need  to  draw  upon  the  foreign  store  of  capi- 
tal. There  is  plenty  of  it.  But  it  asks  for  recognized 
security.  A  man  approaches  a  banker  in  London,  Parig 
or  Berlin,  asking  a  big  loan  or  attempting  to  realize  on 
securities,  with  notes  of  merchants  in  the  United  States, 
which  are  the  foundation  of  reserve  note  issues,  or  with 
municipal  or  State  bonds,  the  latter  being  an  authorized 
investment.  The  foreign  banker  knows  nothing  of  out- 
private  business  interests.  He  knows  little  more  of  our. 
local  public  credit.  "Have  not,"  he  would  probably  say. 
'some  of  your  States  repudiated  their  bonds?  True,  it 
was  some  time  ago;  but  your  people  are  extravagant, 
great  borrowers  and  spenders,  and  I  cannot  know  when 
It  may  happen  again.  Your  paper  is  not  satisfactory  to 
me."  Grant  that  he  is  wrong;  that  he  does  not  under- 
stand, our  local  conditions.  He  does  not  have  to.  He 
has  the  money,  and  he  makes  the  terms. 

On  the  other  hand,  he  knows  a  first-class  American 
railway  bond  as  well  as  he  does  the  securities  of  his  own 
city.  The  name  is  familiar  to  him,  the  record  established. 
A  bond  of  a  road  that  has  regulary  paid  interest  and 
dividends  uninterruptedly  for  twenty  or  thirty  years 
looks  good  to  him.  If  it  has  a  satisfactory  surplus  and  a 
good  margin  of  receipts  over  operating  expenses,  it  looks 
all  the  better.  Where  the  interest  charge  is  only  a  small 
percentage  of  net  earnings,  the  bond  is  well  known,  the 
facts  familiar,  and  the  security  gilt-edged.  Such  a  bond 
can  be  exchanged  for  cash  or  credit  in  any  market. 

In  assured  convertibility,  which  is  the  all-important 
qualification  in  time  of  financial  stress,  first-class  railroad 
bonds  are  unequaled.  Their  cash  value  shrinks  less,  in 
time  of  depression,  than  that  of  any  other  security.  This 
is  not  a  mere  opinion,  it  is  proved  and  supported  by  the 
judgment  of  the  men  in  charge  of  those  institutions  that 
regard  their  investments  as  a  sacred  trust.  The  great 
life,  fire  and  other  insurance  companies,  which  are  liable 
to  be  called  on  unexpectedly  at  any  time  for  large  sums, 
by  experience  hold  good  railroad  bonds  as  a  preferred 
investment.  The  savings  banks  of  the  several  states  are. 
as  a  rule,  encouraged  and  almost  directed  to  prefer  real 
estate  mortgages  in  making  investments.  They  have 
learned  by  experience  that  when  public  confidence  is  im- 
paired and  there  is  a  sudden  and  continuous  demand  for 
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cash,   they   cannot  realize  on   these,   but  can   depend  on 
andard  railway  bonds  to  bring  them  the  ready 
money  with  the  last  shrinkage. 

\.i  without  reason  does  the  credit  of  the  best  railway 

bonds  stand  high.     The  resources  behind  them  are  not 

at    values   publicly   known   and   vouched   for 

by   authority.     The   revenues  are.   within  narrow   limits 

I  by  varying  conditions  of  the  seasons,  perfectly  sure. 

i  confiscatory  legislation  would  be  halted  by  public 
opinion  long  before  it  could  touch  the  percentage  of  the 
property  value  represented  by  the  bonds.  Hence  the 
confidence  of  investors  in  this  form  of  security.  United 
States  bonds  are  a  favorite  standard  for  safety.  Yet  our 
Government    has  seen  the  time  when  it  had  to  suspend 

ie  payments  because  it  could  hot  meet  its  obligations. 
Through  all  that  period,  including  the  Civil  War  and  the 
financial  fluctuations  that  accompanied  and  followed  it. 
many  ot  the  old  and  stable  railways  of  the  country  dis- 
charged everj  obligation  in  full  and  paid  a  good  profit 
to  the  investor  besides.  No  wonder  their  bonds  are  a 
synonym  for  high  credit. 

To  exclude  from  any  plan  of  credit  extension  this 
security,  while  admitting  others  confessedly  inferior,  is 
a  discrimination  of  which  Cougress  cannot  afford  to  be 
guilty.  When  we  are  establishing  a  permanent  credit 
and  investment  basis,  to  shut  out  railroad  bonds,  repre- 
senting an  interest  which,  next  to  the  land  on  which  we 
live,  is  the  largest  in  volume  in  the  country,  a  security 
proved  to  be  convertible  into  cash  more  readily  than  any 
other  and  with  less  shrinkage,  would  be  a  blunder  with- 
out economic  defense.  That  it  has  been  so  much  as  con- 
sidered can  be  explained  only  as  another  cowardly  polit- 
ical blow  at  a  great  interest,  which  bankers  serving  the 
country  and  business  men  and  honest  men  in  public  life 
should  make  beard  their  protest  against.  The  country 
cannot  afford,  in  order  to  satisfy  an  unjust  prejudice  or 
cater  to  a  political  discrimination,  to  bar  from  its  place 
this  asset,  whose  solidity  and  value  are  established  and 
admitted  in  every  money  center  of  Europe  and  America. 
Some  other  details  of  the  bill  are  open  to  and  have  re- 
ceived fair  and  kindly  criticism.  But  there  is  one  com- 
prehensive  objection  and  one  danger  of  practical  failure 
which  have  been  too  little  emphasized.  The  objection 
is  that  the  bill  in  its  present  form  is  too  socialistic  to 
suit  the  temper  of  the  body  of  our  people.  Observe  that 
it  is  not  merely  supervision  and  regulation,  even  so  mi- 
nute as  are  exercised  in  the  ease  of  the  railroads,  that  is 
proposed.  The  banking  business,  so  organically  related 
to  the  solvency  of  every  institution  and  the  prosperity 
of  every  man,  is  to  he  taken  over  almost  in  its  entirety. 
National  banks  must  join  the  new  association  or  be  dis- 
solved. They  must  contribute  the  entire  capital  with  ■ 
which  the  reserve  banks  are  operated.  These  reserve 
banl  completely  under  governmental  and  political 

control  as  is  the  Interior  Department.    The  Central  Re- 
Board  is  an  autocracy,    it  is  responsible  to  nobody 
but   the  President,  who  can  make  and  remake  it  at  will. 

in  suspend  banks  and  1 k  Officers,  compel  one  bank 

to  rediscount  the  paper  of  another,  suspend  all  reserve 

requirements  al  pleasure,  and  Issue  I  retire,  without 

check  from  the  outside,  credit  notes  which  are  fle- 

to  b(    obligations  of  the  United 

rnment.     Even  the  profits  of  the  hanks  so 

re  not  to  rise  al  ove  5  per  cent.    The 

plan  difl  ally  but  little  from  the  direct  assump- 

i>.\  the  Government  of  complete  ownership  and  con- 

ihe  i  anking  but     ■ 

I    Of   th(  -us  conditions  and   the  choice  which 

they  may  I  prings  the  danger  to  the  plan  and  to 


the  whole  country.  There  appears  an  assumption  that  the 
banks  must  accept  any  terms :  that  they  will  pay  any 
sum  rather  than  surrender  a  charter  which  entitles  them 
to  be  called  "  National."  In  truth,  this  is  very  far  from 
the  case.  The  hankers  of  the  country  have  met  the  sit- 
uation with  real  patriotism,  have  shown  every  willing- 
ness to  co-operate,  have  expressed  their  objections  to  the 
scheme  as  framed  with  good  temper  and  moderation. 
They  are,  as  a  body,  as  sincerely  desirous  as  any  men  in 
the  country  to  maintain  public  credit  and  to  serve  the 
public  good;  and  have  shown  themselves  ready  to  make 
concessions  and  to  bear  their  full  share  of  the  necessary 
burdens  of  currency  reform.  But  no  persuasion  or  com- 
pulsion can  urge  them  beyond  a  reasonable  limit.  They 
cannot  be  obliged  to  accept  any  new  system.  They  have 
always  the  option  of  surrendering  their  charters  and  op- 
erating under  State  laws. 

The  popular  idea  that  this  would  involve  a  costly 
sacrifice  is  mistaken.  Indeed,  a  change  is  now  going  for- 
ward that  shows  the  natural  drift  of  banking  business. 
State  banks  everywhere  are  growing  more  rapidly  than 
ever  before  and  competing  successfully  with  the  national 
banks  for  business.  The  deposits  of  State  banks  and 
trust  companies  in  New  York  are  reported  to  be  $3C0,000,- 
000  greater  than  those  of  national  banks.  The  State  banks 
of  Minnesota  have  increased  their  deposits  $15,000,000  in 
the  last  year.  State  banks  are  growing  faster  than  na- 
tional banks  in  Boston  and  Chicago.  It  is  clear  that  the 
advantage  of  the  title  "  National "  is  about  balanced  by 
the  restrictions  that  accompany  it.  Tighten  those  limita- 
tions, increase  those  burdens,  and  there  is  great  danger 
or  practical  certainty  that  many  or  even  most  of  the  na- 
tional banks  would  feel  it  due  to  their  stockholders  and 
depositors  to  refuse  to  enter  the  new  association,  sur- 
rendering their  charters  instead,  and  electing  to  operate 
under  State  laws.  If  this  should  happen  because  condi- 
tions are  made  too  onerous  for  acceptance,  not  only  must 
a  plan  based  on  the  assumption  of  their  co-operation  fall 
to  the  ground,  but  such  a  situation  could  scarcely  fail  to 
bring  with  it  distrust,  disturbance  and  more  than  a  prob- 
ability of  a  monetary  crisis  and  great  business  depression. 

To  avoid  these  possible  perils,  to  frame  a  system  not 
for  to-day,  but  for  all  the  future,  founded  on  justice  and 
financial  experience,  co-operation  hetween  the  bankers, 
the  executive  and  the  legislative  authority  is  indispen- 
sahle.  I  am  sure  that  you  are  ready  to  do  your  part.  The 
prospect  before  you  widens,  the  difficulties  increase.  That 
is  one  of  the  penalties  of  life  and  growth.  As  intelli- 
gence and  the  experience  necessary  to  deal  wisely  with 
our  problems  grow,  the  problems  themselves  also  grow 
in  number  and  complexity  with  the  advance  of  civil- 
ization. It  may  be  that  you,  as  representatives  of  a 
mighty  national  function,  have  been  too  little  united  in 
opinion  or  too  modest  to  express  and  maintain  it.  But 
your  influence  is  powerful,  your  conclusions  will  be  re- 
spected.  It  may  be  that  the  time  has  come  when  yon 
Should  assume  a  more  active  position,  a  more  direct  and 
forceful  leadership.  That  is  for  you  to  decide.  But  {he 
country  needs  the  best  service  that  you  have  to  offer, 
The  history  of  banking,  the  monuments  to  credit  which 
this  country  has  to  show,  the  wise  employment  of  our 
capital,  the  cordial  desire  to  ascertain  and  to  serve  the 
public  good  shown'  by  your  rank  and  file,  not  only  in  the 
great  centers  and  in  times  when  panic  threatened  to 
shake  the  solid  bedrock  of  the  nation  itself,  but  in  every 
little  community  large  enough  to  boast  its  lank,  and 
among  the  thousands  of  toilers  there  who  count  you  as 
their  friends  and  helpers,  advise  the  country  that  such 
policy  will  not  he  unjustly  assumed  or  unwisely  or  uu- 
patriotically  administered. 
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Education  for  National  Efficiency. 

By  George  E.  Vincent,  President  of  the  University  of  Minnesota. 


"When  one  talks  to  an  American  of  his  national  pur- 
pose," says  Mr.  II.  G.  Wells,  "he  seems  a  little  at  a  loss. 
If  one  speaks  of  the  national  destiny,  lie  responds  with 
alacrity."  This  brilliant  Englishman  is  right.  We  have 
too  long  deluded  ourselves  with  the  idea  that  we  are  the 
children  of  fortune;  we  have  intoxicated  ourselves  with 
rhapsodic  rhetoric ;  we  are. now  facing  the  cold  realities. 
Public  lands  have  been  occupied,  natural  resources  have 
been  appropriated  by  individuals,  corporations,  and  gov- 
ernment. Population  is  increasing.  Exports  of  food- 
stuffs are  declining.  There  was  something  ominous  iu 
the  recent  arrival  of  that  Argentine  beef.  The  truth  is 
being  pressed  home  that  the  days  of  traditional  agri- 
culture, of  easy-going  industry,  and  a  wide-margin  com- 
merce are  numbered.  The  new  tariff  will  put  many  of 
our  industries  on  their  mettle.  If  we  are  to  maintain 
even  our  present  standard  of  living  we  must  change  our 
methods. 

There  is  a  fashion  in  phrases.  Every  period  provides 
its  own  catchwords  and  shibboleths.  For  Emerson, 
American  spelled  Opportunity  in  capital  letters.  The 
country  was  a  vast  arena  for  individual  struggle  and 
achievement.  It  would  be  a  disaster  to  drop  this  stim- 
ulating idea  from  the  national  lexicon,  but  just  now  it 
is  "  efficiency "  that  is  being  put  in  italics,  if  not  in 
capitals.  The  call  for  efficiency  is  a  summons  to  awake 
from  complacent  dreams  of  national  destiny,  and  to  or- 
ganize work  and  teaching  under  the  guidance  of  a  na- 
tional purpose.  We  must  learn  to  practice  economy,  to 
obey  the  dictates  of  science,  to  value  expert  knowledge 
anil  specialized  skill.  We  must  exalt  moral  and  spirit- 
ual forces.  We  must  train  and  inspire  our  children  to 
take  their  places  in  a  well-organized  and  loyal  national 
life. 

In  the  earlier  years  we  were  isolated,  self-contained 
and  protected  from  rivalry  with  other  nations.  Now, 
we  must  compete  in  a  world-wide  struggle.  We  must 
strive  for  markets,  for  power,  for  prestige.  We  must 
reckon  with  peoples  who  under  serious  natural  disad- 
vantages have  attained  forms  of  efficiency  that  may 
well  give  us  pause.  We  have  no  need  to  fear,  but  we 
may  no  longer  rely  upon  destiny.  We  must  have  pur- 
pose and  policy.  This  competition  not  only  forces  us  to 
orgauize  our  activities,  but  it  tells  us  what  we  need  to 
teach  our  youth.  A  conscious  adjustment  to  new  con- 
ditions and  a  reorganization  of  education  go  hand  in 
hand.  So  it  comes  about  that  we  are  seeking  a  more 
scientific  exploitation  of  our  natural  resources,  a  more 
economical  organization  of  our  commerce,  a  better  un- 
derstanding among  our  citizens,  and  higher  social  and 
political  ideals.  At  the  same  time  we  are  attempting  to 
adapt  our  education  to  these  needs  of  the  national  life. 

National  efficiency  demands  the  distribution  of  abil- 
ity into  many  professions  and  callings  rather  than  con- 
centration upon  a  few.  We  probably  have  too  many 
lawyers,  insurance  agents,  real  estate  dealers,  brokers, 
shopkeepers — possibly  even  too  many  bankers ;  too  few 
expert  general  farmers,  fruit-growers,  dairy  men,  gard- 
eners, and  highly  skilled  artisans  in  many  indus- 
tries. Efforts  to  magnify  these  industrial  pursuits  have 
been  so  far  largely  futile.  City  men's  sentimental  praise 
of  rural  life  does  not  send  people  to  the  farm.  Unctu- 
ous talk  about  "  the  dignity  of  labor "  does  not  cause 
men  to  flock  into  shops  and  factories.  The  influences 
which  draw  men  into  callings  are  social  esteem,  eco- 
nomic reward,  a  technique  which  challenges  mental  abil- 
ity, a  sense  of  mastery,  and  a  corporate  pride  in  one's 
vocation. 


Our  problem,  then,  is  to  widen  our  ideals  of  worthy 
and  dignified,  work,  to  exalt  many  kinds  of  service. 
This  is  a  slow  process.  The  standards  of  society 
change  gradually.  This  has  been  true,  for  example,  of 
agriculture.  It  is  trite  to  say  that  this  industry  is  fun- 
damental. We  know,  too,  that  our  agricultural  methods 
and  results  have  until  recently  been  almost  a  national 
disgrace.  We  are  trying  now  to  make  farming  scien- 
tific and  effective.  As  one  means  to  this  end  we  seek 
to  increase  the  attractiveness  of  rural  life.  Agricul- 
tural education  itself  has  drawn  people  away  from  the 
country-side.  We  are  making  a  conscious  effort  to 
change  in  the  minds  of  Americans  the  ideas  and  feel- 
ings they  have  about  farming  as  a  career.  It  is  quite 
as  important  to  do  this  for  towns  people  as  for  farm 
folk.  For  city  made  ideas  and  standards  tend  to  dom- 
inate the  country-side. 

By  way  of  illustration,  let  us  review  briefly  what 
Minnesota  is  doing  to  increase  the  efficiency  of  farming 
itself,  to  change  the  popular  estimate  of  rural  life  and  to 
adapt  the  educational  system  to  these  two  aims.  Every 
element  of  Minnesota  activity  may  be  found  somewhere 
in  the  United  States.  Nowhere,  however,  have  these 
elements  been  so  completely  combined  and  co-ordinated. 
The  State  government  and  the  State  institutions,  the 
Federal  government,  voluntary  associations,  corpora- 
tions, private  institutions,  and  individuals  are  working 
together  to  make  farming  successful  and  country  life 
worth  while. 

There  is,  first  of  all,  a  system  of  distributing  infor- 
mation and  affording  supervision.  The  agricultural 
experiment  stations  of  the  University  are  the  chief  cen- 
ter around  which  this  is  organized.  Printed  bulletins 
are  well,  but  if  they  are  to  be  useful  the  demand  for 
them  must  come  from  the  farmers.  Institutes  play  a 
part  in  the  earlier  stages  of  the  campaign,  but  these 
pioneer  revivalistic  agencies  must  gradually  merge  into 
more  permanent  and  practical  efforts.  The  next  step, 
therefore,  is  the  establishing  of  a  personal  relation  be- 
tween the  experienced  expert  and  the  farmer  on  his 
farm. 

The  Minnesota  plan  involves  the  following  features: 
The  division  of  the  State  into  seven  districts,  each  with 
its  own  experiment  station ;  the  appointment  of  dis- 
trict agents  (two  already  in  service)  in  charge  of  these 
divisions  ;  the  employment  in  each  county  of  a  resident 
agricultural  agent  (twenty-five  are  at  work)  appointed 
by  the  Dean  of  the  Department  of  Agriculture  in  the 
University,  and  supported  jointly  by  local  subscrip- 
tions, a  county  appropriation,  a  State  subsidy,  and  a 
Federal  grant;  the  co-operation  with  these  agents  of 
150  teachers  of  agriculture  in  State-subsidized  High 
Schools ;  the  active  support  and  co-operation  of  farm- 
ers' clubs,  development  associations,  commercial  clubs, 
bankers'  committees,  good-roads  associations,  stock 
breeding  organizations;  daily  conferences  between 
county  agents  and  individual  farmers  concerning  crop- 
rotation,  pure  seed,  drainage,  live-stock,  diseases  of 
plants  and  animals,  farm  accounting,  marketing,  cred- 
its, etc.;  assistance  by  the  county  agents  and  station 
experts  to  co-operative  creameries,  selling  associations, 
and  other  community  enterprises;  the  multiplication  of 
demonstration  farms  (twenty-five  now  in  operation) 
owned  and  operated  by  regular  farmers  who,  without 
any  subsidy,  agree  to  follow  the  instructions  of  the  ex- 
periment stations  and  to  make  daily  reports. 

Next  come  the  agencies  for  interesting  the  public  in 
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rural  affairs.  The  chief  of  these  are:  Certain  extension 
activities  of  the  University,  the  farmers'  institutes, 
farmers'  clubs,  commercial  clubs  united  in  a  State  Fed- 
eration, the  State  Federation  of  Women's  Clubs,  Good 
Roads  Associations,  Improvement  societies.  These  or- 
ganizations bold  public  meetings  and  conventions  at 
which  a  wide  variety  of  rural  topics  are  discussed. 
The  farm  papers  play  an  important  part  in  supplying 
their  readers  with  information  and  reports.  The  co- 
operative creameries  and  similar  undertakings  exert  a 
marked  influence.  The  railway  companies  by  their 
demonstration  farms,  their  distribution  of  literature, 
and  especially  by  co-operating  in  the  sending  out  of 
demonstration  trains,  are  doing  much  good.  The  State 
and  county  fairs  are  more  and  more  coming  to  be  edu- 
cational in  character  and  influence. 

To  this  gathering  it  is  a  pleasure  to  mention  the  work 
•f  the  bankers  of  the  State,  who  have  shown  a  gratify- 
ing interest  in  the  farm  problem  and  in  the  readjust- 
ment of  the  educational  system.  A  central  committee 
is  in  relation  with  district  committees  under  which  sub- 
committees on  special  activities  are  organized.  The 
county  agent  plan,  subsidies  for  vocational  subjects  in 
the  schools,  improvement  associations,  cattle  importing 
projects,  etc..  have  had  the  hearty  and  effective  support 
of  these  committees.  A  good  many  bankers  are  buy- 
ing dairy-herds,  are  operating  farms  and  by  demonstra- 
tions are  giving  aid  to  the  cause.  It  is  confidently  be- 
Mered  that  the  bankers  will  improve  the  conditions  of 
farm  credits  by  relying  more  and  more  upon  the  reports 
of  the  county  agents  as  to  the  efficiency  of  individual 
farmers  and  their  economic  right  to  loans  on  favorable 
terms.  Whatever  the  outcome  of  the  demand  for  a  new 
system  of  farm  credits,  it  is  important  that  nothing 
should  stand  in  the  way  of  stimulating  efficiency  by  put- 
ting a  premium  on  sound  methods  and  good  manage- 
ment. 

The  adjustment  of  the  educational  system  to  the  new 
situation   deserves    more   detailed    description    than    the 
time  permits.     Out  of  the  State  treasury  this  year  Min- 
nesota will  pay  $5,150,000  for  the  maintenance  of  com- 
mon schools,  high  schools.  Normal  schools,  and  the  Uni- 
versity.     Of   this    $200,000    is    for    special    subsidies    to 
high  schools,   which   teach  agriculture,  domestic  science, 
and    manual    training.      These    State    subsidies    involve 
more  than  an  equal  contribution  from  local  boards.     Of 
the  210  high  schools,  150  provide  the  vocational  subjects 
and  maintain  special  teachers.     Agriculture  is  not  taught 
merely   as   a    book  and   laboratory   subject,   but   in  con- 
nection   with    demonstration    plots    and    farms    in    the 
Ticinity.     The  school  is  a  center  for  agricultural  exten- 
sion,   and    by    means    of    association    with    surrounding 
district?    becomes   an   integral    part   of   a   system   which 
includes  village  or  town  and  the  country.     The  teacher 
of  agriculture  is  the  expert   advisor  of  the  farmers  in 
Lis   territory.      In   winter   the  school   holds  a   one-month 
"  short  course"   for   farm   people.     The  agricultural   ex- 
tension  division   supplies  speakers  and  lecturers,  sends 
out  literature,  organizes  industrial  contests  among  school 
pupils,   supplies    monthly    bulletins    on    agricultural    sub- 
ject?   to   rural    school    teachers.      The    University   Depart- 
ment  of    Agriculture    offers    tout-year    courses    for   the 
training  <>r  teachers  of  agriculture,  and  of  domestic  sci- 
ence.    Summer  schools   for  rural   teachers  are  provided. 
The   University   also  conducts  three  schools  of  agricul- 
tural   technology    to    train    boys    and    girls    for    country 
lift.     Eighty  per  cent,  of  the  graduates  are  now  on  the 
farms,    or    in    closelj  allied    pursuits.      The    College    of 
Agriculture   trains   young   men   and   women   for   expert, 
managerial,    and    teaching    service.     Consolidated   rural 
nrheolfl  are  being  Increasingly  used  not  only  for  agricul- 


tural   education,    but   as   centers   of   rural    neighborhood 
life. 

Certain  features  of  this  Minnesota  educational  plan 
may  be  emphasized.  It  is  democratic.  Children  are 
not  prematurely  assigned  to  special  vocational  or  trade 
schools.  Aristocracy  may  for  a  time  at  least  secure 
efficiency  by  making  its  masses  obedient  servants.  But 
democracy  cannot  accept  what  Lincoln  called  the  "mud- 
sill "  theory.  It  must  seek  ability  wherever  it  may  be 
born.  No  stigma  is  attached  to  agriculture  or  domestic 
science  by  segregating  the  pupils  who  pursue  these  sub- 
jects. Indeed,  they  are  not  vocational  so  much  as  they 
are  educational.  Experience  shows  that  the  introduc- 
tion of  them  stimulates  all  the  work  of  the  school.  The 
plan  recognizes  the  fact  that  all  children  are  to  be 
citizens  as  well  as  specialized  workers.  Up  to  a  certain 
point  the  education  should  be  common  to  all  with  a 
measure  of  specialization  in  accordance  with  aptitude, 
but  within  the  social  unity  of  the  same  school. 

So  much  for  the  programme  and  policies  of  a  State 
which  is  finding  itself.  No  one  center  or  authority  is 
dominant.  All  activities  are  organized  into  co-opera- 
tion by  a  common  spirit.  The  situation  is  typically 
American.  State  institutions,  voluntary  associations, 
corporations,  individuals,  are  working  together  without 
any  sense  of  governmental  paternalism  or  weakening 
of  personal  initiative  and  responsibility.  The  movement 
makes  for  mutual  understanding  and  good  will.  Farm- 
ers and  bankers,  school  teachers  and  storekeepers,  pro- 
fessors and  politicians,  club  women  and  farmers'  wives 
are  drawn  into  comradeship.  Perhaps,  however,  we 
ought  to  say  that  the  milleuium  has  not  dawned  in 
.Minnesota.  Human  nature  has  undergone  no  sudden 
change.  There  is  apathy  to  be  counteracted,  prejudice 
to  be  overcome.  Suspicion  concerning  disinterested  citi- 
zens like  bankers,  for  example,  has  not  been  entirely 
dispelled.  But  a  real  beginning  has  been  made.  The 
air  is  full  of  hope  and  determination.  One  is  not  to  he 
blamed  for  feeling  that  it  is  a  good  thing  to  live  in  a 
region  that  is  awakening  to  a  purpose  and  is  organizing 
its  efforts. 

It  is  to  he  feared  that  this  long  description  has 
obscured  the  principle  to  be  illustrated — namely,  that 
national  efficiency  demands  a  great  diversity  of  spe- 
cialized pursuits  and  an  education  which  must  stand 
the  test  of  national  need  and  welfare.  Naturally  an 
agricultural  State  turns  its  attention  to  farming.  Pre- 
dominantly industrial  and  commercial  sections  must 
seek  to  make  their  many  vocations  respected  and  at- 
tractive, and  to  adapt  their  education  to  these  pursuits. 
Here,  too,  premature  decision  as  to  children's  future 
work  is  to  be  avoided.  The  general  common  education 
must  not  too  soon  give  way  to  trade  training.  At  the 
same  time  this  preliminary  preparation  must  have  some 
bearing  upon  future  vocations,  and,  above  all,  not  dis- 
criminate against  manual  employments  as  in  the  past. 

This  then  is  the  national  task — to  work  out  a  system 
of  education  which  shall  aim  at  making  the  United 
States  an  effective  competitor  in  the  world's  arena. 
Efficiency  must  be  secured,  however,  through  and  not  at 
the  sacrifice  of  our  fundamental  institutions.  It  must 
be  a  progressive  efficiency,  in  that  it  gives  scope  to  in- 
dividuality and  experiment.  It  must  be  an  expert  effi- 
ciency, which  recognizes  the  authority  of  tested  scien- 
tific truth  and  verified  experience.  It  must  be  a  social 
efficiency,  arising  not  from  coercion  of  the  many,  hut 
from  their  loyalty  to  a  common  ideal  and  purpose.  It 
must  be  a  moral  efficiency,  inspired  not  by  mere  hope 
of  material  gain,  but  by  a  genuine  desire  to  make  ©ur 
country  a  potent  Influence  for  social  justice  nikl  for 
world  welfare. 
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The  County  Agent. ' 


By  S.  M.  Jobdan,  County  Agent   Tinted  States    Department  of  Agriculture,  Sedalia,  Mo. 


Some  time  ago,  Mr  Joseph  Chapman  invited  me  to  de- 
liver an  address  before  this  Convention.  A  few  days 
later  1  received  notice  from  Mr.  Chapman,  saying,  "  I 
do  not  want  you  to  deliver  an  address,  but  I  want  you 
to  make  a  speech."  So  I  prepared  an  "  address  "  for  the 
newspapers  and  a  "  speech  "  for  the  audience. 

The  County  Agent  is  the  subject  that  I  have  been  as- 
signed.   I  presume  for  the  reason  that  I  am  "  it."    I  am 
on  a  two  years'   "  leave  of  absence "  giving  the  plan  a 
trial      Sometimes   we   are  given   a   different    name,    but 
the  meaning  is  all   the  same.     He  is  usually  employed 
jointly  by   the  county,  by  the  State  and  by  the  United 
States    Department    of    Agriculture.      In    Missouri    the 
county   pays   one-half  the  salary,   the    State  one-fourth 
and  the   United   States  one-fourth.     The  man   who   as- 
sumes this  position  must  have  a  good  store  of  both  prac- 
tical and  theoretical  knowledge  not  only  of  farm  mat- 
ters, hut  of  many  others  as  well.     He  must  be  able  to 
tell  what  he  knows  in  the  farmers'  language.     He  must 
know  when  and  how  and  where  to  keep  his  mouth  shut, 
and  above  all  to  be  in  entire  sympathy  with  the  situation 
and  be  a  man  who  sees  efficient  service  as  the  greatest 
success.     In  his  work  he  is  commonly  aided  by  a  Farm- 
ers' Organization,  with  an  Advisory  Board  or  Council  in 
addition  to  being  assisted  by  the  College  of  Agriculture 
and  Experiment  Station  and  the  United  States  Depart- 
ment of   Agriculture.     The  County  Agent   is   commonly 
known  as  the  manager  of   the  Farm   Bureau,   as   it   is 
called,   and   the   Secretary   of   the   Farm   Bureau   is   fre- 
quently the  Secretary  of  a  Commercial  Club  or  a  County 
Superintendent  of  Schools,  or  some  person  who  can  give 
his  attention  largely  to  the  work.    General  plans  are  pro- 
Tided  by   the   United    States   Department  and  the   State 
College  of  Agriculture,  but  it  must  be  left  largely  to  the 
County  Agent  himself  and  to  the  Advisory  Council  of 
the  Bureau  as  to  the  best  means  and  methods  of  cany 
ing  out  the  plans  that  are  designed. 

In  Pettis  County.  Missouri,  where  first  the  plan  was 
put  in  operation  in  the  State,  the  fact  was  realized  that 
because  it  was  new  we  would  encounter  a  great  many 
difficulties  and  objections.  It  became  evident  from  the 
very  beginning  that  the  move  had  to  be  made  popular 
or  it  must  fail.  To  bring  ahout  this  result  an  organiza- 
tion was  planned,  consisting  of  two  leading  farmers  from 
each  of  the  seventeen  townships  and  six  additional  of- 
ficers, making  in  all  a  body  of  forty  men  for  planning 
and  carrying  out  the  work  designed.  The  manager  of 
the  Bureau  prepared .  a  bulletin  setting  forth  all  our 
plans  of  organization,  how  the  plan  began  and  much  of 
its  progress,  and  the  same  was  published  by  the  State 
Board  of  Agriculture  at  Columbia,  Mo.  Following  this, 
a  report  was  made  of  the  first  year's  work,  giving  in 
detail  largely  what  was  accomplished.  This  bulletin  and 
report  will  be  mailed  to  any  person  who  may  be  inter- 
ested and  it  is  free  for  the  asking.  In  the  length  of  time 
that  we  have  for  discussion  only  a  few  of  the  more  im- 
portant items  can  be  mentioned. 

The  Bureau  of  Agriculture  becomes  a  sort  of  clearing 
house  for  the  dissemination  of  those  methods  and  plans 
that  will  best  accomplish  the  results  for  each  particular 
territory.  The  County  Agent  must  get  a  line  on  the  agri- 
cultural situation  of  his  county,  and  he  will  often  find 
that  many  things  are  apparently  contrary  to  what  he 
will  find  in  other  parts  of  the  country,  as  methods  suited 
to  one  locality  will  not  be  suited  to  another.  It  often 
happens  that  plans  in  a  community  may  be  materially 
bettered,  even  those  in  force  may  be  good,  satisfactory 
results,  and  in  such  an  event,  when  new  plans  are  sug- 


gested, it  has  to  be  done  very  diplomatically.  The 
County  Agent  will  succeed  largely  in  proportion  to  th«' 
tilings  that  he  can  see  to  do  that  will  render  a  service 
to  somebody,  even  though  that  service  be  over  so  small. 

Among  the  iirst   things  that  was  called   for   in   Pettis 
County  was  some  information  regarding  the  growing  of 
alfalfa.     Many   men  had  assured  me  that  they   thought 
the  soil  of  Pettis  County  was  not  adapted  to  that  plant 
and  it  could  not  be  successfully  grown.      In   making  a 
trip  to  look  at  a  piece  Of  land  on  which  a   man  wanted 
to  sow  alfalfa,  he  told  me  he  wanted  me  to  see  his  new 
clover  that  he  thought  to  be  a  very  fine  crop.     In  taking 
a   look   at   it,   clover-dodder  could   be   found  growing   on 
practically  every   square  rod..    This   man   did  not  know 
what  dodder  is  and  his  hired   man  had  never  heard  of 
it.     In  my  articles  for  the  Sunday  morning  newspapers, 
the  Sunday  following  this  visit,  I  told  about  dodder,  as 
to  its  being  a  very  serious  pest  and  of  how  difficult  it 
was  to  get  rid  of  it,  but  in  the  article  in  the  newspaper 
I    gave   very   little   information,   but   invited   those   who 
might  be  interested  to  call  at  the  office  and  see  the  plant 
and  I  would  be  glad  to  explain,  and  I  think  that  before 
noon   the  next   Monday   at   least   fifty    men    had    either 
stopped  me  on  the  street  or  had  been  to  the  office  to 
make  inquiry.     I    found   also   on    examining   the   clover 
seed  that  had  been  sown  that  it  came  from  local  seed 
houses.     This  led  to  an  investigation  of  the  seed  situa- 
tion in  Pettis  County.     I  must  say  that  it  was  very  bad 
indeed.    I  gave  our  dealers  the  information  that  I  would 
do  everything  I  could  to  assist  them  in  selling  the  best 
seeds  that  were  on  the  market  and  would  use  just  as 
much  effort  to  prevent  their  selling  impure  seeds.    I  did 
this  in  order  that  there  be  no  misunderstanding,  and  in 
my  seed-testing  work  when  I  found  samples  of  bad  seed. 
I   invariably  let  it  be  known  as  to  where  it  came  from. 
so  that  any  prospective  buyer  might  govern  himself  ac- 
cordingly.    1  believe  that  our  seed  men  in  Sedalia  are 
men  of  integrity  and  who  desire  to  do  the  fair  and  hon- 
est thing,  but  that  they  themselves  were  not  posted  on 
the   quality   and   purity   of   seeds   and,   so   far   as   I    am 
aware,   had  made  little  effort  to  determine  the  locality 
where  the  seed  that  they  were  offering  for  sale  had  been 
produced.     During  the  first  season  a  few  embarrassing 
situations  developed,  yet,  so  far  as  I  know,  no  hard  feel- 
ings resulted :  but  when  the  new  year's  work  began  and 
the  supply  of  alfalfa   and   clover  seeds  were   being  se- 
cured, samples  were  invariably  submitted  to  the  Bureau 
before  they  were  bought.     By   this  method   the  dealers 
can  be  protected  just  the  same  as  the  farmers  who  may 
buy,   and   it'   our   dealers   do   not   buy    impure   seels   our 
trouble  along  this  line  will  be  over.     An  effort  was  made 
at  the  last  Legislature  to  secure  a  pure  seed  law,  .but  we 
failed  in  this ;  but  so  far  as  Pettis  County  is  concerned, 
I  really  believe  that,  the  way  matters  have  turned  out. 
we  are  in  far  better  position  than  any  seed  law  under 
the  sun  could  possibly  make  us.     I  found  a   number  of 
very  noxious  weeds  growing  in  many  parts  of  the  county, 
yet  not  one  farmer  in  three  knew  these  pests  by  their 
seeds.     Little  attention  had  ever  been  given  to  anything 
of  the  kind  and  they,  of  course,  were  not  familiar  with 
them.     This  has  led  to  the  introduction  of  seed  testing 
in   the  rural  schools  of  the  county,   and  many   of  the 
teachers  have  made  a  great  "  hit "  in  this  work  alone. 
The  children  will  ask  for  a  little  clover  seed  perhaps 
and  take  it  to  school,  and  in  a  few  days  a  little  twelve- 
year-old  girl  will  bring  the  sample  back  and  show  papa 
the  seed  of  sour-dock,  bracted  plantain,  and  buck -horn  in 
his  clover,  and  1  believe  that  before  two  years  more  hare 
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sed  every  pupil  who  is  twelve  years  of  age  or  mere 

he  rural  scl Is  of  Pettis  County  will  be  able  to  rec- 

ze  bj  their  seeds  every  one  of  the  serious  weed  pests 
that  are  found  in  these  held  seeds.  Referring  again  to 
the  alfalfa  seeds,  1  found  four  or  five  more  who  were 
having  splendid  results  with  alfalfa,  and  on.  investiga- 
tion  1   found  that  they  were  doing  the  things  that  are 

i  ssary  to  do,  and  I  found  also  many  who  had  told 
me  of  failures,  and  a  few  questions  invariably  brought 
out  the  cause.  Pettis  County  farmers,  as  a  rule,  had  not 
suspected  that  their  soil  was  sour,  as  it  was  practically 
•ill  well  drained.  They  had  believed  that  well-drained 
soil  should  not  be  acid,  but  it  is  found  that  the  drained 
is  the  soil  that  is  most  commonly  acid.  I  began 
making  tests  on  various  farms,  and  up  to  the  present 
time  have  made,  perhaps,  510  tests,  and  I  find  the  soil 
all  more  or  less  acid;  in  fact,  too  much  so  to  make 
alfalfa-growing  as  successful  as  it  should  be.  As  a  re- 
sult, persons  who  were  contemplating  sowing  alfalfa 
have  limed  their  land,  and  of  about  forty  fields  that  have 
been  sown  since  the  Bureau  of  Agriculture  was  estab- 
lished in  Sedalia,  only  two  have  been  lost.  One  was 
destroyed  by  army  worms,  and  the  cause  of  the  trouble 
with  the  other  was  perhaps  due  to  liming  the  soil  with 
air-slaked  lime  too  close  to  the  time  of  seeding.  Those 
who  gave  the  most  careful  attention  and  followed  the 
instructions  are  more  than  gratified  with  the  results, 
because  the  first  crop  that  was  cut  made  an  average  of 
from  perhaps  three-fourths  ton  to  two  tons  per  acre. 
It  should  be  only  a  little  time  until  Pettis  County  should 
be  growing  thousands  of  acres  of  this  great  plant,  be- 
cause the  only  trouble  that  has  been  experienced  is  as 
indicated  above,  together  with  sometimes  sowiug  South- 
ern-grown seed  that  will  not  endure  our  winters.  We 
are  making  it  our  business  to  see  that  the  dealer  gets 
seeds  from  a  section  of  country  that  produces  seed  best 
adapted  to  our  conditions. 

In  1012  Pettis  County  bad  one  of -the  greatest  apple 
crops  in  its  history.  Early '  in  the  fall  farmers  began 
comiDg  in  and  wondering  if  they  were  going  to  have  to 
feed  their  fruit  to  the  hogs.  I  told  them  we  would  see 
what  we  could  do.  and  I  managed  to  get  some  inter- 
views in  some  trade  journals  and  these  were  copied  very 
widely,  and  within  two  weeks  I  had  letters  from  pros- 
pective buyers  from  twelve  different  States.  In  Pettis 
County,  of  course,  we  felt  like  the  whole  world  was 
overloaded  with  apples,  yet  it  developed  that  many  sec- 
tions of  l he  country  had  no  fruit  at  all.  When  buying 
time  came  a  great  many  buyers  were  on  the  ground, 
ami  the  firs',  ones  packed  up  all  the  good  stuff  at  a  fair 
price.  Those  who  came  later  would  start  through  the 
country,  hut  maybe  would  scout  a  little  and  take  the  first 
train  out.  They  said  that  there  was  lots  of  fruit,  but 
nothing  the  market  wanted,  except  what  had  already 
been  sold.  It  developed  that  men  who  had  sprayed 
their  orchards  and  had  given  them  the  right  care  had 
much  marketable  fruit  and  they  realized  a  good  price, 
and  those  who  had  big  apple  crops  and  whose  trees  hud 

a  given  no  attention  had  the  privilege  of  feeding  the 
fruit  to  bogs  or  making  it  into  cider.  The  lesson  was 
a  wholesome  que,  though  desperately  severe,  and  I  be- 
lieve that  it  has  been  the  means  of  a  great  many  men 
taking  measures  lo  take  the  proper  care  of  their 
orchards  in  tin-  future. 

Perhaps  ihe  most  Important  event  that  has  taken  plate 
in  Pettis  Counts  is  the  establishment,  by  the  -United 
States  Department  of  Agriculture,  in  an  endeavor  to 
clean  up  bog  cholera  from  the  county,  of  a  station  at 
Sedalia.  Borne  lime  ago  $75,000  were  appropriated  to 
carry  out   this  work,  and   it    was  decided   to  select  three 

Slate--   in    (he  coin    belt    and    tak< •   county    in  each    in 

which  to  make  tin;  demonstral ions.  Indiana  and  Iowa 
had  been  selected  and  Missouri  was  finally  decided  upon 
as  the  third  State.  The  next  move  was  to  select  the 
county.    One  of  the  very  fi.-st  conditions  that  they  wanted 


in  a  county  was  to  have  assurance  that  the  farmers 
would  co-operate  with  the  men  who  were  sent  to  do  the 
work.  When  they  came  to  Pettis  County  they  found  the 
very  conditions  that  they  were  seeking,  which  was  pri- 
marily that  we  have  one  of  the  best  working  farmers' 
organizations  not  only  in  Missouri,  but  as  good  as  can 
be  found  in  any  State.  The  membership  of  our  Bureau 
approximates  700  paid-up  members.  It  was  very  evi- 
dent that  every  one  of  these  members  would  give  the 
fullest  possible  co-operation.  This  benefit  would  not 
have  been  bad  but  for  the  establishment  of  the  Bureau 
by  the  County  Agent,  and  bad  it  not  been  for  this 
Bureau,  Pettis  County  would  not  have  secured  this  gift 
of  $25,000. 

On  the  26th  day  of  last  July  the  office  was  established 
and  ready  for  work  in  charge  of  some  of  the  ablest  bog- 
cholera  specialists  in  the  United  States.  Among  the  first 
moves  made  was  to  visit  every  township  and  secure  as 
many  signatures  for  co-operation  as  possible.  In  a  hur- 
ried campaign  of  only  a  few  days  more  than  one  thou- 
sand signatures  were  received  from  men  who  by  their 
act  agreed  to  co-operate  in  every  possible  way  to  suc- 
cessfully accomplish  the  object  sought.  A  staff  of  vet- 
erinarians first  made  a  survey  of  the  county  and  found 
more  or  less  trouble  in  every  township.  A  very  com- 
plete survey  of  the  loss  for  the  past  two  years  in  this 
county  alone  approximated  $750,000. 

There  are  a  vast  number  of  other  things  that  are 
called  for  from  day  to  day  in  the  way  of  visiting  farms, 
planning  crop  rotations,  selecting  breeding  animals,  se- 
curing markets  for  seed  grains  and  crops,  building  silos, 
diagnosing  sick  soils,  identifying  insect  pests,  settling 
disputes  between  landlord  and  tenant,  securing  places  for 
farm  hands  and  help  for  farmers,  looking  after  the  Boys' 
County  Corn  Contest  work  of  the  county,  visiting  the 
schools  in  co-operation  with  the  County  Superintendent, 
and  aiding  teachers  in '  introducing  agriculture  and  do- 
mestic science  into  the  schools,  assisting  in  the  planning 
of  a  system  of  waterworks  or  lights  or  other  conven- 
iences in  the  farm  home,  and  preparing  and  giving  lec- 
tures on  all  sorts  of  occasions. 

One  of  the  very  important  pieces  of  work  that  we  have 
carried  on  is  what  we  call  "  Out  on  the  Farm  Meetings." 
Some  good  farm  is  selected  where  the  farmer  is  making 
a  success  especially  of  some  of  his  work,  and  in  the  fore- 
noon the  farm  is  looked  over  and  methods  talked  about 
until  the  noon  hour,  then  a  dinner  is  spread  on  the  lawn 
or  in  a  grove,  and  as  soon  as  the  dinner  is  cleared  away 
the  lectures  and  talks  begin.  These  meetings  were  small 
in  the  beginning,  but  at  some  of  them  the  attendance  has 
reached  from  150  to  (500.  Where  the  farmers  meet  on 
common  ground,  talk  over  their  successes  and  their  fail- 
ures, and  at  these  meetings  many  town  people  are  in- 
vited and  are  more  or  less  pleased  to  be  in  attendance 
and  come  in  contact  with  the  people  of  the  farm,  and  as 
a  fact  they  learn  to  like  them.  At  these  meetings  we 
learn  a  little  bit,  and  that  is  very  good ;  we  have  a  day's 
outing,  and  that  is  important;  but  the  most  valuable 
result  that  is  obtained  is  that  we  get  acquainted  with 
one  another.  If  you  do  not  like  your  neighbor,  the 
chances  are  that  it  is  because  you  do  not  know  him. 
If  you  will  get  well  acquainted  with  him  you  will  find 
that  he  is  a  pretty  decent  sort  of  a  fellow  after  all;  al- 
most as  good  as  you  are.  This  is  one  of  the  methods 
that  we  have  adopted  in  Pettis  County,  and  the  people 
in  town,  believing  that  they  should  return  the  courtesy 
extended  them,  arranged  on  our  first  anniversary  an  all- 
county  noon-day  banquet  and  invited  each  member  of 
the  Bureau,  together  with  his  wife  or  sweetheart,  or 
somebody  else's  wife  or  sweetheart,  to  be  present,  and, 
even  though  the  weather  was  disagreeable,  564  were 
seated  at  one  time  around  the  banquet  board.  These 
were  composed  of  folks  from  town  and  country,  and  a 
more  splendid  or  representative  gathering  could  not  be 
found.  We  are  endeavoring  to  lose  all  traces  of  the 
boundary    lines   between   the   town   and   the   country,   be- 
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cause  for  all  these  years  the  (own  and  the  country  have 
uot  understood  one  another,  ami  when  the  time  comes 
that  we  know  each  other  hotter  we  will  find  that  the 
people  in  the  country  and  the  people  in  the  town  are  one 
and  the  same  and  pretty  decent  folk  after  all. 

It  is  complimentary  to  the  hankers  of  the  nation  that 
they  have  been  in  close  touch  with  this  movement  ever 
siuce  the  beginning;  in  fact,  in  many  places  they  are  the 
men  who  have  been  in  the  lead  and  paying  the  most 
money  toward  the  support  of  the  County  Agent  and  his 
work.  I  believe  that  the  banker  stands  in  the  most  im- 
portant position  of  any  of  our  citizens,  for  the  simple 
reason  that  no  class  of  men  stand  quite  so  high  in  the 
estimation  of  the  best  people  as  do  the  bankers  of  the 
nation.  No  up-to-date  farmer  but  what  is  iu  close  touch 
with  at  least  one  banking  institution,  and  that  banking 
institution  knows  more  of  that  farmer's  business  than 
anybody  else  except  the  farmer  himself.  This  advan- 
tage has  related  only  too  closely  to  financial  matters. 
It  would  be  tremendously  important  if  the  bankers  would 
know  enough  about  the  actual  work  on  the  farm  to  enter 
into  hearty  sympathy  with  the  situation  and  to  talk  en- 
tertainingly and  intelligently  on  every  proposition  of 
the  farm.  It  has  always  looked  to  me  like  the  best  sort 
of  a  business  proposition  for  the  banker  to  have  the  full- 
est understanding  of  all  the  farm  conditions,  because 
throughout  all  the  land  the  farmer's  credit  to  a  very 
large  degree  measures  the  credit  of  his  bank.  It  is  evi- 
dent also  that  the  banker  fully  appreciates  the  value 
of  the  well-to-do  farmer  and  his  importance,  because  he 
is  anxious  to  get  him  on  his  Board  of  Directors,  and  it 
suits  a  banker  very  often  to  give  his  bank  some  name 
associated  with  the  farmer. 

It  is  a  fundamental  principle  that  people  borrow 
money  to  the  greatest  extent  when  times  are  prosperous. 
Under  such  conditions  also  the  bank  gets  its  very  best 
security.  When  times  are  adverse  people  borrow  just 
as  little  as  they  can  get  along  with,  and  the  security  is 
often  unsatisfactory  when  interest  rates  must  be  high. 


These  things  being  true,  it  would  become  profitable  for 

the  banker  to  so  arrange  matters  that  the  tanner  can 
secure  longer  lime  on  his  loans,  at  a  lower  rate  of  inter- 
est, with  an  easier  method  of  payment. 

Only  a  few  years  ago  farmers  secured  the  virgin  soil 
at  a  low  price,  but  to-day  they  are  buying  a  depleted 
soil  at  a  high  price.  It  takes  practically  from  four  to 
six  times  as  much  to  equip  a  farm  for  successful  opera- 
tion at  the  present  time  as  it  did  forty  years  ago.  There 
is  not  one  farm  in  fifty  that  has  sufficient  working  capi- 
tal to  make  it  as  profitable  as  it  should  be  and  conserve 
the  fertility  of  the  soil  at  the  same  time.  If  the  bankers, 
by  bringing  about  the  conditions  referred  to,  could  make 
the  farmer  more  prosperous  and  his  land  more  produc- 
tive, the  business  of  the  town  would  prosper  in  the  same 
ratio,  and  while  the  rates  on  land  might  be  lower,  more 
money  would  be  used  in  that  way  as  well  as  a  very 
much  greater  amount  in  commercial  loans.  Certainly 
this  very  condition  instituted  would  have  one  of  the 
greatest  possible  tendencies  to  increase  all  conditions  on 
the  farm,  because  it  would  result  in  ownership.  The 
condition  in  this  country  at  the  present  time  is  that 
mortgage  indebtedness  on  the  farms  is  on  the  increase; 
under  the  plans  by  which  these  loans  are  arranged  the 
payments  never  will  be  met  by  the  returns  from  the 
land.  Production  per  capita  is  on  the  decrease,  land 
tenancy  is  on  the  increase.  In  Denmark  89  farmers  out 
of  every  100  own  the  land  they  till,  but  in  this  country 
only  60  out  of  every  100  are  owners  of  their  farms,  and 
in  this  country  our  land  was  almost  given  to  us  only  a 
few  years  ago.  These  are  conditions  that  can  be  rem- 
edied through  the  training  and  the  educating  of  the  peo- 
ple, and  it  can  be  accomplished  to  a  very  great  degree 
indeed  by  the  bankers  of  the  nation  assisting  and  co- 
operating with  the  County  Agent. 

Books,  bulletins,  newspapers,  etc.,  have  their  mission, 
but  none  of  them  can  take  the  place  of  the  County  Agent 
who  goes  right  onto  the  farmer's  farm  and  meets  his 
problems  face  to  face  and  solves  them. 


Committee    Reports — Banking    Section. 


Report   of   the    Currency   Commission   to    the    American 
Bankers  Association. 

Gbmtlskbit:  Soon  after  the  present  administration  came 
into  power,  it  was  semi-officlally  announced  that  the  subject 
of  currency  legislation  would  be  given  especial  attention  and 
the  power  and  influence  of  the  administration  used  to  accom- 
plish a  general  change  and  remodeling  of  our  credit  and  cur- 
rency system. 

The  general  subject  was  for  some  time  past  under  considera- 
tion by  the  National  Monetary  Commission,  and  elaborate  data, 
together  with  proposed  legislation,  by  them  reported  to  Con- 
gress; hearings  were  had  before  the  currency  committee  of  the 
last  Congress,  and  the  parties  having  the  subject  matter  in 
charge  in  the  present  Congress  decided  to  proceed  with  the  en- 
actment of  a  bill  without  public  hearing,  and  so  announced. 
The  matter  was  taken  up  as  a  party  measure,  that  is  to  say, 
the  members  of  the  minority  party  were  not  included  in  the 
deliberations  of  the  committee  in  the  preparation  of  the  bill, 
until  the  measure  was  finally  agreed  upon,  not  only  by  the  ma- 
jority members  of  the  Ranking  and  Currency  Committee,  but 
also  approved  by  the  caucus  of  the  majority  party  in  the  Lower 
House  of  Congress. 

Pending  this  determination  on  the  part  of  the  Lower  House, 
the  Committee  on  Banking  and  Currency  of  the  Senate  prepared 
a  questionnaire,  consisting  of  thirty-three  questions,  covering 
the  various  phases  of  the  tentative  legislation,  and  which  were 
sent  to  hankers  generally  for  reply.  This  was  the  first  oppor- 
tunity presented  for  the  bankers  as  a  body  to  place  their  views 
upon  the  question  before  Congress  and  before  the  public. 

A  meeting  of  the  Currency  Commission  was  therefore  called 
to  meet  June  18  at  Atlantic  City.  Thirteen  of  the  fifteen 
members  of  the  commission  were  present,  and  for  a  period  of 
two  days  and  evenings  devoted  themselves  to  a  study  of  the 
questions  submitted  and  proper  replies  thereto.  The  replies 
formulated  were  sent  to  the  Chairman  of  the  Banking  and  Cur- 
rency Committees  of  the  Senate  and  House  of  Representatives, 
and  also  to  the  President.  The  questions  and  replies,  in  a 
printed  document,  were  also  sent  to  the  various  members  of 
the  American  Bankers  Association  and  to  members  of  Congress. 
We  believe  that  our  replies  to  the  questions  of  the  Senate 
Committee  submit  a  proper  foundation  for  currency  legislation. 
and  represent  the  views  and  convictions  not  only  of  the  bankers, 
but  of  the  commercial  and  business  interests  as  well.  Said 
document  is  hereto  annexed  and  made  a  part  of  this  report. 
IThe  replies  in  full  were  printed  in  the  Chronicle  of  June  28, 
1913,  pages  1807-1809.-    Ed.] 

Following  the   meeting  of  your  commission   at    Atlantic   City, 
an  all-day  conference  was  had  in  New  York  with  Senator  Owen. 
Chairman  of  ihe  Hanking  and  Currency   Committee  of  the  Sen- 
ate.    During  this  conference  the  various  provisions  of  the  bill 
were  discussed  seriatim,  and  specific  amendments  and  additions 
proposed  and  Bubsequnetly  submitted  in  writing.     These  amend- 
menta  were  taken   to   Washington   and   informally  submitted  to 
the  respective  chairmen  of  the  Banking  and  Currency  Commit- 
of    the    two    houses,  •  Secretary    McAdoo,    and    also    to    the 
President,  by   Messrs.   Reynolds,  Wade,   Wexler,  and  Perrin.     A 
summarization   of   the   proposed   amendments   was  published   in 
the  Jot  rnal  of  ifii:  American  Bankers  Association  for  July. 
1913,   under  the  caption,   "Work  of  the   Currency   Commission 
■  >f    the    American    Bankers    Association."      Thai    summarization 
tereto  annexed  and  made  a  part  of  this  report. 
When   a    comprehensive  bill    had   been   agreed    upon   and   sub- 
mitted   i  BUCUS    of    the    majority    parly    of    the    House    of 
Representatives    tor    approval,    a    bill    making    radical    changes 
Ing   law,   and    which,   in   our  judgment,   entailed    conse- 
quences      prejudicial     to    the    public     interests,     and     which    the 
of  He-  bin   themselves  did   nol    foresee,   we  deemed   it 
■  iii«-    formal    and    effective    manner. 
public   ■  i,,    their    views   on   the   pending 

arious  provisions. 
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night  were  spent  in  earnest  and  conscientious  work  upon  this 
subject,  which  resulted  in  a  preamble  and  resolutions  which 
were  unanimously  adopted  by  the  conference.  It  also  resulted 
in  the  approval  of  certain  provisions  of  the  bill,  together  with 
proposed  specific  amendments  to  other  provisions,  which  would, 
in  the  opinion  of  those  present,  make  the  measure  practicable 
and  workable,  and  conservative  of  the  commercial  and  general 
interests  of  the  whole  nation. 

In  order  to  be  explicit  and  present  their  views  clearly  and 
intelligently,  the  conference  took  as  a  basis  the  pending  bill 
as  it  was  reported  by  the  Banking  and  Currency  Committee  of 
the  House  to  the  caucus  of  the  Democratic  members  of  the 
House  for  approval.  Such  provisions  as  commanded  approval 
were  left  undisturbed  ;  such  provisions  as.  in  the  judgment  of 
the  conference  should  be  omitted,  were  ruled  out,  and  new 
matter  was  inserted  in  red  type.  The  pending  bill  was  thus 
amended  in  a  way  to  be  easily  and  perfectly  understood.  The 
amended  bill,  in  such  form,  was  printed  and  copies  sent  to  all 
the  banks  in  the  United  States,  asking  co-operation  in  influ- 
encing Congress  to  adopt  the  proposed  changes.  Said  document 
is  hereto  annexed  and  made  a  part  of  this  report. 

A  committee  was  appointed  and  instructed  to  proceed  to 
Washington  and  lay  before  the  proper  authorities  having  charge 
of  the  pending  legislation  the  changes  recommended  by  the 
conference  in  the  proposed  bill  and  to  explain  the  reasons  for 
such  changes. 

This  committee  was  composed  of  the  following :  James  B. 
Forgan,  President  First  National  Bank,  Chicago,  111.  (Chair- 
man) ;  George  M.  Reynolds,  President  Continental  &  Commer- 
cial National  Bank,  Chicago,  111.  ;  Joseph  Chapman,  Vice-Presi- 
dent Northwestern  National  Bank,  Minneapolis,  Minn. ;  Festus 
J.  Wade,  President  Mercantile  Trust  Co.,  St.  Louis,  Mo. ;  E.  J. 
Hill,  President  National  Bank  of  Norwalk,  Conn.  ;  R.  F.  Mad- 
dox,  Vice-President  American  National  Bank,  Atlanta,  Ga. ;  Sol. 
Wexler,  Vice-President  Whitney-Central  National  Bank,  New 
Orleans,   La. 

A  hearing  was  arranged  for  the  committee  before  the  Bank- 
ing and  Currency  Committee  of  the  Senate  on  Tuesday,  Sep- 
tember 2,  1913.  The  duty  of  explaining  the  changes  suggested 
in  the  bill  and  the  reasons  for  them  was  divided  among  the 
seven  members  of  the  Committee,  there  being  assigned  to  each 
one  or  more  features  of  the  measure  in  which  important 
changes  were  suggested.  In  this  manner  the  changes  suggested 
in  the  bill  by  the  Conference  were  fully  explained  to  the  Senate 
Committee,  after  which  each  member  of  the  Bankers'  Commit- 
tee  was  subjected  to  a  thorough  cross-examination  by  the  mem- 
bers of  the  Senate  Committee,  the  hearing  being  extended  over 
five  consecutive  days.  The  official  records  of  the  proceedings 
of  the  Senate  Committee  on  Ranking  and  Currency,  as  published 
for  September  2.  3.  4,  5,  and  6,  contained  a  complete  report 
of  the  hearings  of  the  Rankers'  Committee,  and  a  copy  of  them 
is  hereto  annexed  and   made  part  of  this  report. 

The  proposed  legislation  is  still  pending  in  Congress.  The 
bill  in  its  present  form  imposes  unwise  hardships  upon  the 
banks,  and  equally  unwise  hardships  upon  the  general  public. 
The  interests  of  the  bankers  and  commercial  public  are  coin- 
cident: no  injury  can  be  inflicted  upon  the  one  without  the 
other  also  suffering.  When  business  is  active  and  prosperous, 
the  banker  shares  in  the  benefit;  when  it  is  languishing,  he 
feels  the  ill  effects.  The  chief  function  of  the  banker  is  to  loan 
his  capital  and  other  resources  to  his  customers  so  that  they 
nay  increase  the  activity  and  extent  of  their  business.  Any 
withdrawal  of  the  bank's  capital  from  these  legitimate  chan- 
nels of  trade  not  only  entails  a  loss  to  the  banker,  but  also  to 
the   business  public. 

The  hanks  are  required  to  subscribe  to  the  Federal  reserve 
banks  an  amount  equal  to  20  per  cent,  of  their  capital,  one- 
half  of  which  must  be  paid  in  at  once,  the  other  one-half  being 
subject  to  call.  This  is  to  be  taken  over  and  placed  under  the 
management  of  a  corporation  in  which  the  banks  have  not  only 
n  minority  representation,  but  a  very  limited  voice  indeed.  In 
return  for  the  capital  thus  appropriated  the  banks  receive  a 
certificate,  which  cannot  be  sold,  assigned  or  hypothecated,  over 
which  none  of  the  usual  rights  of  property  can  be  exercised. 
The  banks  are  obliged  to  make  this  subscription,  or  be  dis- 
solved. Charters  have  ever  been  regarded  in  the  nature  of  a 
ract,  and  it  is  doubtful  if,  under  our  constitution,  Congress 
.an  take  away  the  charter  of  a  bank  in  this  summary  manner, 
not  because  the  terms  of  the  charter  have  been  violated  by  the 
banks,  but  because  the  bank  management  might  refuse  to  make 
a  coerced  investment  such  as  the  pending  measure  provides. 

There  is  no  provision  whereby  a  bank  which  subscribes  money 
to  the  capital  of  the  Federal  reserve  bank  can  recover  the  same, 
except  by  liquidation,  either  voluntary  or  enforced.     A  bank   is 
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given  a  maximum  return  of  5  per  cent,  upon  capital  sub- 
scribed— If  earned.  If  the  Government  can  appropriate  one- 
tenth  of  a  bank's  capital  in  the  manner  provided  by  this  bill, 
they  may  appropriate  one-tenth  next  year,  and  so  on  until  the 
capital  Is  all  transferred  to  the  Government  bank.  If  they 
can  fix  the  compensation  at  5  per  cent,  this  year,  they  may 
make  It  4  per  cent,  next  year,  and  3  per  cent.,  2  per  cent.,  1 
per  cent,  or  nothing — a  very  simple  and  easy  process  whereby 
the  entire  capital  of  the  banks  may  be  transferred  to  the  Gov- 
ernment. 

There  are  a  great  many  different  kinds  of  socialism ;  but, 
however  the  various  theories  differentiate,  they  all  agree  upon 
the  fundamental  proposition  that  the  Government,  thai  is,  the 
community  as  a  whole,  should  own  all  the  real  estate,  all  manu- 
facturing enterprises,  all  banks,  all  transportation  companies — 
in  short,  all  money-making  utilities.  This  proposition  of  the 
Government  to  take  the  bank's  capital  in  the  manner  provided, 
carried  to  the  extreme,  would  easily  accomplish,  so  far  as  the 
Naional  banks  are  concerned,  this  contention  on  the  part  of 
the  socialists.  For  those  who  do  not  believe  in  socialism  it  is 
very  hard  to  accept  and  ratify  this  proposed  action  on  the  part 
of  the  Government. 

There  are  other  provisions  of  the  bill  equally  important  and 
far  reaching  in  their  effect. 

We  have  recounted  the  condition  which  confronts  us  as  to 
that  provision  of  the  pending  measure,  in  order  to  impress  upon 
the  banks  the  fact  that  we  have  reached  a  point  where  we 
must  act  in  our  own  interests  and  for  our  own  protection. 
Individually  we  must  reach  our  conclusions  in  the  premises, 
and  if  we  are  not  satisfied  with  the  provisions  of  the  bill  we 
ought  to  acquaint  our  respective  representatives  in  Congress 
of  the  fact,  and  clearly  point  out  and  "impress  upon  them  the 
changes  which  we  think  ought  to  be  made. 

It  has  been  proclaimed  in  Congress  and  in  the  public  prints 
that  many  features  of  the  pending  measure  are  exactly  like  or 
similar  to  provisions  of  the  bill  reported  by  the  National  Mone- 
tary Commission,  and  which  the  bankers  in  convention  ap- 
proved. The  question  is  asked,  "  Why,  if  the  bankers  approved 
such  provisions  in  the  so-called  Aldrich  bill,  do  they  oppose 
similar  provisions  in  the  so-called  Glass-Owen  bill '? "  This 
is  the  reason  : 

(a)  Investment  in  the  stock  of  the  Central  Reserve  Associa- 
tion created  by  the  bill  of  the  National  Monetary  Commission 
was  permissive,  not  compulsory ;  banks  might  invest  in  the 
same  if  they  chose,  or  they  might  decline  the  opportunity,  in 
accordance  with  the  dictates  of  their  business  judgment. 

(b)  Under  the  terms  of  the  bill  of  t  e  National  Monetary  Com- 
mission, the  bankers  controlled  the  management  of  the  Central 
Reserve  Association.  It  follows  that  an  investment  in  the 
stock  of  the  Association  was  an  investment  under  their  own 
control  and  management.  On  the  contrary,  investment  in  the 
stock  of  the  Federal  Reserve  Banks  of  the  Glass-Owen  bill  is 
compulsory.  The  individual  banks  have  a  minority  representa- 
tion in  the  management  of  these  Federal  Reserve  Banks  and 
have  no  voice  whatever  in  the  selection  of  the  Federal  Reserve 
Board,  which  dominates  the  Federal  Reserve  Banks,  and  the 
proposed  measure  only  provides  that  one  of  the  seven  members 
must  have  banking  experience. 

The  fact  that  the  bankers  controlled  the  Central  Reserve 
Association  was  a  guarantee  against  political  control,  and  it 
was  equally  a  guarantee  against  incompetent  management — 
two  important  respects  wherein  the  pending  measure  is  lacking. 

Respectfully  submitted, 

A.  B.  Hepburn,  Chairman  of  Board,  Chase  National  Bank,  New 
York  City,  Chairman. 

Jas.  B.  Forgan,  Pres.  First  Nat.  Bank,  Chicago,  111.,  Vice- 
Ghairman. 

Festus  J.  Wade,  President  Mercantile  Trust  Co.,  St.  Louis,  Mo. 
Joseph  T.  Talbert,   Vice-Pres.   National  City  Bank,   New  York 
City. 

George  M.  Reynolds,  Pres.  Continental  &  Com.  National  Bank, 
Chicago,    111. 

John  Perrin,  of  Perrin,  Drake  &  Riley,  Inc.,  Los  Angeles,  Cal. 

Luther  Drake,  President  Merchants'  National  Bank.  Omaha, 
Neb. 

Sol.  Wexlek,  Vice-Pres.  Whitney-Central  Nat.  Bank,  New  Or- 
leans, La. 

Robert  Wardrop,  President  People's  National  Bank,  Pitts- 
burg, Pa. 

E.  F.  Swinnet,  President  First  National  Bank,  Kansas  City. 
Mo. 

Joseph    A.    McCord,    Vice-President    Third    National    Bank,    At- 
lanta, Ga. 

J.  F.  Sabtori,  President  Security  Trust  and  Savings  Bank,  Los 
Angeles,  Cal. 

Levi  L.  Ruk,  Pres,  Philadelphia  National  Bank,  Philadel- 
phia, Pa. 

E.   L.  Howe,  Vice-President  Princeton  Bank,  Princeton,  N.  J. 

Frederick  E.  Farnsworth,  New  York,  Secretary. 

Currency   Commission. 


Annual  Report  of  the  General  Secretary. 

New  Viikk  City,  October  4,  LOIS. 
The  American  Hankers  Association: 

Gentlemen:  I  respectfully  submit  my  report  as  General  Sec- 
retary of  the  American  Bankers  Association  for  the  fiscal  year 
ending   August   .'51,    1918. 

Concerning  the  general  affairs  of  the  Association  during  the 
past  year  I  refer  those  interested  in  detailed  information  to  the 
formal  reports  already  submitted  by  other  officers  of  the 
Association,  its  sections  or  committees,  or  which  shall  be  made 
during  the  sessions  of  the  Convention.  It  is  my  purpose  only 
to  summarize  the  work  in  the  briefest  way. 

Executive   Council. 

The  spring  meeting  of  the  Council,  held  at  Briarcliff  Lodge, 
Briarcliff  Manor,  New  York,  May  5,  ti  and  7,  1913,  was  largely 
attended*  Business  of  importance  was  transacted  by  the  com- 
mittees at  their  sessions  on  May  5,  and  by  the  Council,  which 
.uusuined  the  remaining  two  days,  and  the  meeting  was  emi- 
nently  successful   in   every   respect. 

Sections. 

It  is  with  the  greatest  pleasure  that  I  am  able  to  record  thr 
most  excellent  and  indefatigable  efforts  on  the  part  of  the  Sec- 
tions —Trust  Company,  Savings  Bank,  Clearing  House,  Ameri- 
can Institute  of  Banking,  and  State  Secretaries— in  their  re- 
spective fields.  The  momentum  imparted  to  their  various 
activities  the  previous  year  has  carried  them  along  with  grati- 
fying success,  and  their  usefulness,  as  adjuncts  of  the  general 
organization,  has  been  attested  by  the  genuine  appreciation 
their  work  has  received  on  all  hands. 

The  annual  dinner  of  the  Trust  Company  Section  was  given 
at  the  Waldorf-Astoria  Hotel,  in  New  York  City,  on  May  8,  1913, 
and  vied  successfully  with  its  predecessors  in  the  way  of  at- 
tendance and  enjoyability. 

The  annual  convention  of  the  American  Institute  of  Banking 
was  held  in  the  city  of  Richmond,  Va.,  on  the  17th,  18th,  and 
19th  of  September,  1913,  and  was  attended  by  your  General 
Secretary.  This,  also,  was  a  delightful  and  auspicious  meeting, 
and  the  good  work  done  by  the  Institute  is  more  widely  and 
with  increased  ardor  recognized  with  each  succeeding  year.  To 
Mr.  George  E.  Allen,  the  Educational  Director,  whose  incessant 
and  conscientious  application  to  the  duties  of  his  office  is  so 
large  a  factor  in  the  achievements  of  the  Institute,  »peeiat 
acknowledgment  is  due. 

The  Journal-Bulletin. 

The  value  of  the  Journal-Bulletin  as  a  medium  fer  the* 
monthly  transmission  of  information  of  particular  timeliness 
and  interest  to  our  members  and  to  the  members  of  the  Ameri- 
can Institute  of  Banking  has  never  before  been  so  conspicuously 
demonstrated  as  during  the  year.  The  important  meetings  of 
our  Currency  Commission  in  connection  with  pending  banking 
and  currency  legislation  at  Washington  were  given  full  and 
prompt  publicity  in  its  columns,  and  by  this  means  the  bank- 
ing fraternity  of  the  country  was  directly  reached  and  kept 
intelligently  posted  on  the  current  questions  agitated  in  Con- 
gress with  the  outcome  of  which  they  are  so  vitally  concerned. 
The  circulation  of  the  Journal-Bulletin  is  now  about  thirty 
thousand  copies  each  month,  and  the  members  of  the  Associa- 
tion are  earnestly  requested  to  refer  to  the  issue  of  the  past 
month  (September),  consisting  of  one  hundred  and  twenty-four 
pages,  for  a  proper  realization  of  the  variety  and  extent  of  the 
subject-matter   embraced   in   this  feature   of   organization   work. 

Currency  Commission. 

The  activity  of  the  Currency  Commission  of  the  Association 
during  the  past  few  months  has  been  indelibly  impressed  upon 
the  financial  and  commercial  history  of  the  times.  The  banking 
and  currency  measures  introduced  at  the  special  session  of 
Congress,  embodying  provisions  of  alarming  significance  to  the 
business  interests  of  the  country  at  large,  aroused  the  Cur- 
rency Commission  to  energetic  consideration  of  the  questions 
involved  and  a  forceful  presentation  to  the  Executive  and 
Legislative  authorities  at  Washington  of  the  momentous  issues 
at  stake.  In  addition  to  a  meeting  held  at  Atlantic  City,  N.  J.. 
on  June  18  and  19,  at  which  every  member  of  the  Commis- 
sion (with  the  exception  of  two  who  were  unavoidably  absent! 
was  in  attendance,  a  meeting  was  held  at  the  Waldorf-Astoria 
Hotel,  in  New  York  City,  June  22  and  23,  and  the  results  of 
these  meetings  were  confided  to  special  committees  representing 
the  Commission,  who  visited  Washington  and  presented  the 
views  of  the  commisison  to  the  President,  Secretary  of  the 
Treasury,  and  the  Chairman  of  the  Senate  and  House  Com- 
mittees on  Banking  and  Currency.  Later  on,  on  the  22d  and 
23d  of  August,  the  Commission  met,  in  Chicago,  the  repre- 
sentative of  State  Bankers'  Associations  and  Clearing  House 
Associations  from  every  part  of  the  Onion,  and  the  findings 
and  recommendations  of  that  Conference  were  not  only  pre- 
sented to  the  Senate  Committee  on  Banking  and  Currency  in 
full  session  by  a  special  committee  appointed  by  the  Conference 
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far   that    purpose     but   were    spread    broadcast    throughout    the 
country,  printed  pamphlets  containing  the  action  taken  at  Chi- 
cago   being   mailed   to   every   banking  institution   in   the   United 
both    members    and    non-members    of    this    Association, 
d.  tailed   work  of  the  Commission   will   be  set  forth   in   its 
rt  to  Hie  Convention  at  Boston,  and  the  General  Secretary 
do  no  more  than  invite  the  attention  of  the  Association  to 
that   most    Interesting  and  illuminating  chronicle  of  its  doings 
during  the  period  named. 

Standing    Protective   Committee. 

The  members  of  the  Standing  Protective  Committee  have 
given  the  utmost  care  to  the  duties  assigned  to  them,  and  the 
work  of  The  W.  J.  Burns  National  Detective  Agency,  the  Pro- 
tective Department,  and  L.  W.  Gammon,  its  manager,  under 
their  supervision,  has  vindicated  to  the  fullest  the  unqualified 
value  to  our  members  of  this  branch  of  Association  benefits. 
The  formal  report  covering  its  record  of  the  year  should  re- 
ceive more  than  usual  consideration.  Our  present  Standing 
Protective  Committee  has  served  us  faithfully  and  conscien- 
tiously for  four  years,  and  are  entitled  to  the  fullest  apprecia- 
tion of  the  Association. 

Committees. 

The  Administrative  Committee  has  faithfully  guarded  the  in- 
terests entrusted  to  it,  and  has  unfailingly  co-operated  with 
the  General  Secretary  in  the  prosecution  of  the  executive  work 
of  the  Association. 

The  standing  and  special  committees  have  been  equally  active 
In  protecting  the  work  allotted  to  them  respectively.  Their 
reports  speak  for  themselves. 

State  Associations. 

A  year  ago,  in  making  my  last  annual  report,  I  adverted  to 
the  fact  that  at  that  time  there  were  forty-six  State  Bankers' 
Associations,  and  that  there  were  only  three  States  without  or- 
ganizations—Delaware, New  Hampshire,  and  Rhode  Island.  Since 
then,  the  bankers  of  New  Hampshire  have  revived  their  State 
Association,  which  had  lain  dormant  for  twenty  years,  and  on 
the  30th  of  September  last  the  bankers  of  Delaware  took  steps 
to  re-establish  the  Association  of  that  State.  This  will  leave  but 
a  single  State — Rhode  Island — without  an  organization  of  this 
kind,  and  it  is  believed  that  it  will  be  a  matter  of  only  a  short 
time  before  that  State  will  awake  to  the  importance  and  neces- 
sity of  perfecting  an  Association,  thus  completing  the  system  of 
State  organizations  throughout  the  Union,  representing  forty- 
eight  States  and  the  District  of  Columbia. 

The  General  Secretary  has  followed  his  policy  of  attending, 
so  far  as  practicable,  the  annual  conventions  of  the  State  Asso- 
ciations, keeping  in  touch  with  their  work  and  aspirations  in  a 
common  cause  and  maintaining  and  advancing  the  spirit  of  fel- 
lowship which  happily  exists  between  the  local  organizations 
and  their  national  prototvpe. 

Legal  Department. 

The  General  Counsel  of  the  Association  has  been  markedly 
zealous  and  efficient  in  the  rendition  of  opinions,  attending  State 
Conventions,  assisting  committees,  and  in  the  discharge  of  the 
many  other  duties  of  his  office.  The  encomiums  which  have 
come  from  all  quarters  have  been  sincere  and  well  deserved  and 
tfstify  to  the  importance  of  his  work  and  the  fidelity  with  which 
it  has  been  performed. 

Library. 

The  success  of  the  Library  Department  established  less  than 
two  years  ago  has,  In  the  practical  benefits  conferred  by  its  cir- 
culation feature  alone,  surpassed  our  expectations.  During  the 
year,  as  shown  by  the  report,  2,400  pieces  of  material  were 
loaned  to  bankers  in  thirty-seven  States,  and  every  day  questions 
were  answered  by  telephone,  by  letter,  and  otherwise.  And 
tig  with  this  went  the  task  of  building  up  the  permanent 
literature  of  the  Department,  Involving  painstaking  research, 
coupled  with  an  enthusiastic  pride  and  loyalty  on  the  part  of 
Librarian  in  charge. 

Etoi  iim;  Work. 

The  volume  .,f  litters,  circulars,  documents,  and  other  printed 
matl  ut  from  the  General  Offices  will  appear  by  reference 

to   iiie    following   statement.      Tins    is    exclusive   of   the   matter 

II  'I   I'V    I  In    various  eominil  t 
During  I  year  Just  ended  there  has  been  sent  out  from 

tie-   ■  more    than    464,000   letters,   circular-letters, 

documents,   Proce  Ioubnal-Bolletins,   etc      The  follow- 

ing 0W«   the   volume   of   mail   and   oxpress   matter   in 

detail  : 


Article. 

I  Including  those  of  a.  i. 
Cortes 

Lists   nl    M  

Packages   .  


n... 


Quantity 
336.721 


Letters 12,013 

Circular  Letters 16,238 

First-class  mail  matter  other  than  letters,  such  as  typewritten  list, 

printed  programs,  etc 15,979 

Total    (mail  matter) • 399,446 

Total  of  second,  third,  and  fourth-class  mail  matter 353,216 

Total  of  first-class  mail  matter 44,230 

Express  packages 13,727 

Letters,  printed  and  multigraphed 11,552 

Pamphlets 1.239 

Total 425,964 

Sections. 

Total  of  First-class  Mall  Matter 30,330 

Total  of  Second-class  Mail  Matter 7,750      38,080 

Grand  Total 464,044 

MEMBERSHIP. 

At  the  close  of  the  last  fiscal  year,  on  August  31,  1912,  the 
membership  of  the  Association  numbered  13,323.  At  the  close 
of  the  current  fiscal  year,  August  31,  1913,  it  numbered  14,100, 
a  net  gain  of  777.  The  following  tables  will  show  these  facts 
in  detail,  and  also  the  excellent  financial  condition  of  the 
Association  at  the  present  time,  all  bills  being  paid  to  the  end 
of  the  fiscal  year,  August  31st,  and  a  handsome  balance  in  the 
Treasury,  as  shown  by  the  Treasurer's  Statement. 

Membership. 

August  31,  1912 13,323 

♦Erased  from  the  rolls  through  failure,  liquidation,  consolidation  and 

withdrawal 744 

September  1,  1912,  Membership 12,579 

August  30,   1913,  New  members  joined  during  the  year....        1,136 
♦Regained  members   (secured  from  the  above) 385         1,521 

August  30,  1913.  Total  membership 14,100 

A  net  increase  for  the  fiscal  year  of 777 

A  net  loss  for  the  year  in  failures,  consolidations,  etc 182 

A  net  loss  for  the  year  in  delinquents 177  359 

Making  the  actual  gain  in  new  members 1,136 

*  It  will  be  observed  that  the  loss  from  delinquents  is  exceedingly  small. 
From  a  percentage  standpoint  it  is  the  lowest  in  the  history  of  the  Association- 
being  177  out  of  a  membership  of  13,323  at  the  beginning  of  the  year. 

The  aggregate  capital,  surplus  and  deposits  of  our  member- 
ship amount  in  round  numbers  to  about  $15,000,000,000. 

The  membership  and  resources  of  the  Association  have  in- 
creased as  follows : 


Paid  Membership.  Annual  Dues 

September  1,  1875                                      1,600  $11,606.00 

September  1,  1885                                      1,395  10,940.00 

September  1,  1895                                      1.570  12,975.00 

August  31,   1905                                             7.677  127,750.00 

August  31.   1906                                             8.383  137,600.00 

August  31,   1907                                             9,251  150.795.00 

August  31,   1908                                             9,803  162,507.00 

August  31,   1909                                           10.682  175,352  00 

August  31,   1910                                           11.405  188.934.00 

August  31,   1911                                            12.072  198.530.00 

August  31,   1912                                           13.323  213.752.50 

August  31,  1913                                         14,100   (estimated)  226.164.00 

Interest  on  Bonds  and  Corporate  Stock $4,730.00 

Interest  on  Bank  Balances   (estimated) 1  .(tOO.OO 

Estimated  annual  dues,  August  31,  1913 226,164.00 

Making  total  Income,  year  ending  August  31,  1914 $232,704.00 

Membership  by  Years. 


1 ,308 

1 ,442 

15.472 

273 


18.496 


Year 

1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 

1912 

1913 


Membership 

2,813 

3.424 

3,915 

4.500 

5,504 

6,354 

7.065 

7.563 

7.677 

8.383 

9.251 

9.803 
10,682 
11,405 
12,072 
i:U'->3 
11,100 


Gross  Loss  by 

Net  Loss  by 

Failures.  Mer- 

Failures, 

Gross 

ger,  Delln-     Merger,  Delin- 

Gain 

quents,  .Vi'. 

quents.  &c. 

371 

982 

248 

783 

211 

741 

234 

819 

200 

1,313 

186 

1.159 

313 

1,139 

500 

1.120 

1 .038 

1,152 

337 

1.043 

434 

1,302 

691 

1,243 

760 

374 

1.639 

781 

298 

1,504 

1.304 

405 

1.971 

790 

330 

2,041 

741 

359 

1,521 

Net 
Gain 

611 
535 
530 
585 

1,113 
973 
826 
620 
114 
706 
868' 
552 
879 
723 
667 

1.251 
777 


BANKING    SECTION. 


12!) 


Membership  of  States  and  Territories  Having   Lbss  than 

LOO  Members. 

(As  of  August  30.   1913). 


Alaska 11 

Arizoua 64 

Delaware 35 

Nevada 28 

New  Hampshire 57 

New  Mexico 65 

Rhode  Island 46 

Utah 71 

Vermont 72 

Wyoming 79 


Canada M 

Cuba 24 

Hawaii 15 

Isle  of  Pines 2 

Porto  Rico 4 

Mexico : 20 

Philippine  Islands 3 


Total \ 640 


Membebship. 
Division  of  Banks  in  Association,  August  30,  1913. 

State  or  Territory      Nat'l  State       Private  Trust  Co. 's  Sav.Bks.  Tota 

Alabama 56  78  2  23  7  166 

Alaska 2  8  1  0  0  11 

Arizona 12  33  0  18  1  64 

Arkansas 38  156  2  28  3  227 

California 192  272  9  33  76  582 

Colorado 106  79  9  17  8  219 

Connecticut 71  11  8  33  48  171 

Delaware 20  1  11  2  35 

District  of  Columbia..  12  2  5  7  15  41 

Florida 49  109  6  9  3  176 

Georgia 82  291  7  18  14  412 

Idaho 45  73  1  9  1  129 

Illinois 311  250  222  65  33  881 

Indiana 147  148  40  48  2  385 

Iowa 176  130  52  14  174  546 

Kansas 167  379  1  4  3  554 

Kentucky 69  74  1  22  4  170 

Louisiana 32  130  1  24  5  192 

Maine 50  0  1  30  21  102 

Maryland 79  31  25  19  28  182 

Massachusetts 150  2  28  46  91  317 

Michigan 83  150  48  8  146  435 

Minnesota 170  230  9  4  6  419 

Mississippi 32  123  0  15  3  173 

Missouri 90  342  23  36  32  523 

Montana 49  106  18  8  2  183 

Nebraska 143  204  4  6  2  359 

Nevada 11  16  0  1  0  28 

New  Hampshire 40  1  0  4  12  57 

New  Jersey 177  25  3  91  17  313 

New  Mexico 33  20  1  9  2  65 

New  York 378  248  173  91  90  980 

North  Carolina 54  72  1  24  5  156 

North  Dakota 90  172  0  3  3  268 

Ohio 220  117  65  51  102  555 

Oklahoma 174  192  0  11  1  378 

Oregon 64  72  13  13  5  167 

Pennsylvania 523  81  58  178  35  875 

Rhode  Island 17  2  2  19  6  46 

South  Carolina 26  109  1  9  14  159 

South  Dakota 73  164  3  6  6  252 

Tennessee 70  159  3  66  9  307 

Texas 250  130  26  43  0  449 

Utah 22  35  4  4  6  71 

Vermont 38  0  0  20  14  72 

Virginia 93  92  11  12  7  215 

Washington 73  .186  24  25  7  315 

West  Virginia 76  '    85  2  16  5  184 

Wisconsin 112  202  2  10  17  343 

Wyoming 30  43  1  5  0  79 

Canada 0  42  2  0  0  44 

Cuba 1  19  3  1  0  24 

Hawaii 4  6  2  3  0  15 

Isle  of  Pines 110  0  0  2 

Porto  Rico 0  3  1  0  0  4 

Mexico 0  19  1  0  0  20 

Philippine  Islands 0  3  0  0  0  3 

5,083  5,728  926  1.270  1.093        T4.100 

In  Memoriam. 

The  Association,  during  the  past  year,  met  with  a  severe  loss 
in  the  death  of  its  President.  Charles  H.  Huttig,  and  the  Ad- 
ministrative Committee  has  arranged  that  a  fitting  tribute  be 
paid  to  his  memory  on  the  opening  day  of  the  Convention  at 
Boston. 

In    the    city   of    Philadelphia,    on    September    18,    1912,    there 
passed  to  the  Great  Beyond  the  Father  of  the  American  Bank- 
ers Association,  Mr.  James  T.  Howenstein.     Doubtless  no  other 
achievement   of  his   seventy-one   years   of   activity   will   so   well 
serve   to   perpetuate   his   memory   as   his   calling   together   what 
became  the   first   national   convention  of  bankers   in   the   world. 
Mr.  Howenstein  received  his  inspiration  in  1875  from  a  Woman's 
L-age   meeting,   which   was   being   held   in    St.    Louis   at   that 
He   was   impressed   with   the    idea   that  if   women    could 
together    to    discuss    their    tribulations    and    devise    means 
i    their  betterment,  why   would  not  this  apply   to   bankers  as 
11?     With   this   in   mind,   he   called   a   meeting  of   bankers   to 
e   held   in   May,    1875,   at   Barnum's   Hotel   in   New   York   City, 
.-eventeen  bankers  attended  this  conference.      The  first  conven- 
>n  was  arranged  for  the  July  following,  and  was  attended  by 
•  32  bankers.     Mr.   Howenstein  acted   as   one  of  the  Secretaries 
uring   the  period   of    temporary    organization.      Every    member 


of  this  Association  will  feel  that  to  him  we  owe  a  debt  scarcely 
to  be  discharged  by  a  formal  expression  of  tbelr  gratitude, 
William   B.   Green   died  at  bis   home  at    ^von    Lake   Village, 

near   Lorain,   Ohio,    III    the   early   part  of   August,    1913.      He   was 

sixty-seven  years  of  age.  He  was  Secretary  of  the  American 
Bankers  Association  L887-92,  and  before  accepting  the  position 
of  Secretary  he  was  chief  of  Division,  Office  of  the  Comptroller 
of  the  Currency,  Washington,  i>.  C.  A1  the  time  of  bis  death, 
and  for  several  years  previous  thereto,  he  was  engaged  In  farm- 
in-. 

Appreciation. 

The  Genera]  Secretary  again  lakes  the  heartiest  pleasure  in 
recording  the  assistance  and  courtesies  received  by  him  from 
the  various  officers,  committees,  sections  and  others  connected 
with  the  Association  in  its  various  lines  of  activity.  The  death 
Of  President  Charles  II.  Buttlg  deprived  the  Association  of  the 
services  and  advice  of  a  most  trusted  and  valued  friend,  whose 
loss  is  deplored  by  all.  Upon  the  First  Vice-President,  Mr. 
Arthur  Reynolds,  and  the  Chairman  of  the  Executive  Council, 
Mr.  Thomas  J.  Davis,  dining  the  later  months  of  the  year  de- 
volved the  entire  work  of  the  Administrative  Committee,  and  to 
them  I  desire  to  pay  the  tribute  of  my  esteem  for  the  kind 
and  prompt  support  given  to  me  in  the  administration  of  the 
general  affairs  of  Hie  Association.  And  to  Treasurer  Farrell, 
Assistant  Secretary  Fitzwilson.  to  everyone,  without  enumerat- 
ing each  by  name,  embraced  within  the  wide  range  of  Associa- 
tion work,   I   wish   to  express  similar  assurances  of  regard. 

Boston. 

The  coming  Convention  of  the  Association,  the  thirty-ninth  in 
its  history,  will  be  the  second  held  in  Boston,  the  previous  one 
having  been  held  there  in  the  year  1886.  At  this  Convention, 
in  1880,  Hon.  Lyman  J.  Gage,  President  of  the  Association,  pre- 
sided. The  meetings  were  held  in  Horticultural  Hall,  and  the 
great  and  much  beloved  apostle  of  the  Gospel,  Rev.  Dr.  Phillips 
Brooks,  opened  the  Convention  with  prayer.  The  attendance 
was  reported  as  one  hundred  and  fifty.  At  that  time  the  total 
membership  was  1,466  banks,  and  the  income  for  the  previous 
year  $1 1  .AM.50.  The  time  of  the  Convention  was  largely 
given  up  to  the  discussion  of  banking  and  currency  legislation, 
the  gold  standard  and  the  value  of  silver  as  a  currency.  Sev- 
eral ringing  resolutions  on  these  questions  were  passed  by  the 
Convention.  Will  history  repeat  itself  this  year?  Mr.  Logan 
C.  Murray,  of  Louisville,  who  is  with  us  still,  and  a  regular 
attendant  at  our  conventions,  and  who  was  one  of  the  original 
seventeen  bankers  at  the  first  meeting,  succeeded  Mr.  Gage  as 
President.  At  the  first  Convention,  which  assembled  at  Sara- 
toga Springs,  in  1875,  a  Boston  banker,  Hon.  Charles  B.  Hall, 
then  Cashier  of  the  Boston  National  Bank,  was  chosen  Presi- 
dent, and  a  truly  formidable  array  of  financiers  from  that  city 
and  from  other  parts  of  the  Commonwealth  of  Massachusetts 
participated  in  its  deliberations  and  contributed  largely  in 
devising  the  plans  upon  which  has  been  reared  the  imposing 
organization  in  which  we  all  take  pride,  now  at  the  very  zenith 
of  its  power  and  greatness.  To  the  obligations  we  owe  to  the 
Boston  bankers  who  unselfishly  gave  their  best  thought  and 
effort  in  the  establishment  of  the  Association,  we  must  now 
add  our  gratitude  to  the  Boston  people  of  to-day  for  the  assidu- 
ous and  generous  manner  in  which  they  have  worked  to  render 
this  year's  Convention  forever  memorable.  Without  in  any  way 
way  minimizing  the  superb  hospitality  of  other  cities  by  whom 
we  have  heretofore  been  entertained,  it  is  but  the  truth  to 
say  that  the  preparations  made  for  the  impending  meeting  will 
insure  to  every  guest  the  fullest  measure  of  happiness  during 
Convention  week,  and  to  the  Association,  as  a  whole,  the  most 
enjoyable  and  profitable  meeting  in  its  long  career.  To  the 
Clearing  House  Association  of  Boston  and  its  Associated  Banks 
— to  those  who,  individually,  as  committeemen  and  in  other 
capacities,  have  unremittingly  labored  for  months  in  our  be- 
half— we  express  our  sincere  appreciation  and  thanks. 
Respectfully  submitted, 

Fred.   E.   Farnsworth, 

General  Secretary. 

Report  of  the  Treasurer,  J.  Fletcher  Farrell. 

September  3,  1913. 
to    the    msmbers    op   the    executive    council,     and    the 
American  Bankers'  Association  : 

Mr.  President  :  In  submitting  this,  my  second  and  last,  Report 
as  your  Treasurer,  I  wish  to  express  my  sincere  thanks  to  the 
members  of  the  American  Bankers'  Association,  individually  and 
collectively,  for  the  honor  conferred  upon  me  ;  and  particularly 
do  I  desire  to  acknowledge  the  many  courtesies  extended  me  by 
your  very  able  and  most  efficient  General  Secretary,  Mr.  Fred 
E.  Farnsworth,  and  the  assistants  in  his  office,  who  have  cheer- 
fully and  ably  co-operated  with  your  Treasurer  in  connection 
with  the  duties  of  this  office.  It  has  been  a  real  pleasure  to  be 
associated  with  such  competent  men. 

It  is  assumed  that  each  and  every  member  of  the  Association 
is  more  or  less  interested  in  its  affairs,  and  particularly  the 
financial  statement,  showing  the  appropriations  and  expendi- 
tures of  the  various  sections  and  Committees. 


130 


BANKERS'    CONVENTION. 


I,  therefore,  desire  very  briefly  to  bring  to  your  attention  a 
few  of  the  most  important  items,  and  would  be  pleased  if  each 
member  of  the  Association  would  give  tbe  Report  careful  per- 
usal. 

i    Balance,    on   hand    September   1.    1912 $3,992.88 

tecelpts,    for   current    year 234.848.52 

Total    Expenses,    for   the  year 233.362.11 

Leaving  Credit    Balance,    September   1.    1913 5.479.29 

In  August,  1913,  your  Treasurer  received  from  the  Genera! 
Secretary  thirteen  thousand,  sis  hundred  and  eighty-one 
(13,681)  drafts  on  account  of  the  current  membership  dues, 
aggregating  $221,645.00 — all  of  which  have  been  forwarded  for 
collection.  These  drafts  are  dated  September  1,  1913,  which  is 
in  accordance  with  our  constitution,  and  at  this  writing  all  but 
a  very  small  percentage  have   been  collected. 

The  sm plus  funds  of  the  Association  are  invested  in  stocks 
and  bonds,  which  are  deposited  with  the  Bankers"  Trust  Com- 
pany of  New  York  City,  under  control  of  the  Executive  Commit- 
tee. 

Thi'  Trust  Company  collects  the  interest  on  these  securities 
and  remits  to  your  Treasurer  lor  the  credit  of  the  Association's 
account.     The  securities  are  as  follows  : 

$12,000  Chicago.   Burlington  &  Quincy.  Joint  4's  of  1921. 
s:;o,000  Atchison,   Topeka  &  Sante  Fe  4   per  cent.   Bonds 

of    1995. 
$50,000   Chicago,    Burlington   &   Quincy    Illinois   Division. 

4  per  cent.   Bonds  of  1949. 
■on    New    York    City    Registered    Corporation    Stock. 

:U   per  cent,   due  1940. 

You  will  observe  from  the  report  herein  submitted  that  tin 
financial  condition  of  the  Association  at  the  present  time  is 
much  better  than  it  has  been  in  four  years.  As  you  no  doubt 
know,  it  has  been  the  policy  of  the  Association  to  carry  over 
unpaid  bills  each  year :  in  accordance  with  the  desire  of  the 
Finance  Committee,  the  General  Secretary  was  requested  to 
secure  all  August  bills  against  the  Association,  This  has  been 
done,  and  after  September  1,  1012.  the  Association  paid  amounts 
which  belonged  to  the  fiscal  years  of  1011  and  1012,  aggregating 
$17,088.10.  Cleaning  up  this  amount  and  paying  our  regular 
expenses,  with  all  August  bills  ngainst  the  Association  paid  the 
fiscal  year  ending  August  31,  1913,  leaving  us  with  all  bills  paid 
and  a  go. id  cash  balance  on  hand. 

The  American  Bankers'  Association  is  a  great  and  growing 
organization,  accomplishing  much  good  for  all.  This  has  been 
brought  about  by  the  hearty  co-operation  and  active  support  of 
its    members,    and    I    bespeak    for    the    incoming   officers   greater 

sue.. 

Respectfully  submitted, 

,T.   Fletcher   Farrki.i.. 

Treasurer. 

Report  of  Executive  Council,  T.  J.  Davis,  Chairman. 

To  tin-  American   Bankers'    Issociation: 

GENTLEMEN  :  The  principal  proceedings  of  the  meetings  of  the 
Executive  Council,  since  the  last  General  Convention  have  ap- 
peared  in   the  succeeding  issues  of  the  Journal,  and  therefore 

" h  of  the  report  submitted  herewith  is  matter  with  which  you 

are  already  familiar  However,  custom  makes  it  Obligatory  for 
the  Chairman  to  make  a  formal  report,  I  apprehend,  for  the  rea- 
BOD  that  the  completed  proceedings  may  appear  in  connected 
form  for  consideration  by  the  members  of  the  Convention. 

Immediately  after  the  adjournment  of  the  General  Convention 
at  Detroit,  the  Executive  Council  mel  and  completed  its  organ- 
ization bj    the  election  of  officers  as  follows: 

Chairman   T.  J.   Davis 

0i  neral  Been  tary Pbbd  e.   Faknsworth 

Tr"  I.    Fletcher   Fahrkll 

Assl  retary William   (i.   Fitzwilsok 

""'    Counsel Thomas   B.   I'aton 

Beventj  members  Ol  the  Council  remained  over  from  the  Con- 
vention, which  gave  evidence  of  unusual  interest  in  the  business 
affairs  ol  the  Association, 

Committee  submitted  iis  report,  recommending 
appropriation!  for  the  fiscal  year,  commencing  September  t. 
'■"-  '  ■-'    $181,410.00.      The    Committee    also    recom 

■I'd  that  the  proceedings  or  the  meetings  of  the  state  Secre- 
tin   Annual  Tear  Book  of  the  Association, 
Mr  "    '  !  Richmond,  Va.,  presented  a  petition  signed 

,,v   '""    hnndred   National   Hanks,   memorializing  the   Executive 
■oil  i.,  establish  -.,   National  Bank  Section,  and  a  resolution 
duh   offered  by  him  thai   i be  Constitution  be  amended  by 
"ffular  proci  to  provide  for  a  National  Bank  Section  in 

""'  Association      'tbe  resolution  was  referred  to  the  Committee 

on  Revision  of  the  Constitution,  which  committee  bad  i n  a,, 

pointed  by  the  <;. •neral  Convention  at  its  session  Immediatelj 
preceding. 

offered  by  Mr.  J.   K.   Lynch,  of  San   Fran 

providing  for  a  Committee  on  Programme  for  the  next  Conven- 
tion of  the  Association,  and  lb,,  following  committee  was  ap- 
pointed  bj    ti„    Council  : 


.lames    K.     Lynch.    Vice  President    First    National    Bank.    San    Francisco 

Cal. 
R.     C.     Stephenson.     Vice-President    St.     Joseph     Savinis     Bank.     South 

Bend,   nid. 
.Joseph   Wayne.   Jr..    Cashier   Glrard    National   Bank     Philadelphia.    Pa. 
Ralph   W.    Cutler.    President    Hartford   Trust   Company.    Hartford.   Conn. 
Downie   W.    Muir.    Vice-President    First    National    Bank.    Boston.    Mass. 
John   K.   Ottley.    Viee-Presideni    Fourth   National   Bank.   Atlanta.   Ga. 
W.    C.    Macfadden.    Vice-President    Commercial    Bank.    Fargo.    N.    D. 

Mr.  R.  K.  James.  Chairman  of  the  Insurance  Committee,  pre- 
sented his  resignation  from  that  committee,  with  tbe  explanation 
that  the  duties  devolving  upon  him  in  connection  with  his  work 
as  Chairman  of  the  Constitutional  Revision  Committee  would 
preclude  his  giving  the  requisite  time  to  the  work  of  the  Insur- 
ance Committee.  The  resignation  was  accepted,  and  the  Chair- 
man appointed  the  following  Insurance  Committee,  there  being 
one  other  vacancy  on  said  committee  by  virtue  of  Mr.  Sherman's 
term  expiring  as  member  of  tbe  Council  : 

insurance  Committee. 

Oliver   J.    Sands.    President    American    National    Bank.    Richmond.    Va.. 

Chairman. 
H.  P.  Beckwith.  Vice-President  Northern  Trust  Company.   Fargo.  N.  D. 
<i.    E.    Dunlap.    President   Citizens'    National    Bank,    Waxahacuie,    Texas. 

The  Council,  acting  under  the  provisions  of  the  Constitution 
relating  to  States  having  less  than  one  hundred  members,  formed 
the  following  groups  of  States: 

New     Hampshire     and     Vermont. 
Wyoming.    Utah   and'    Nevada. 
Arizona    and    New    Mexico. 

Mr.  Frank  Knox,  of  Utah,  having  been  nominated  for  the  posi- 
tion of  member  of  the  Council  from  Nevada.  Utah,  and  Wyoming, 
was  duly   elected 

A  vacancy  on  the  Council  having  occurred  in  Iowa,  through 
the  election  of  Mr.  Arthur  Reynolds  to  the  Vice-Presidency  of 
the  Association,  the  members  of  the  American  Bankers'  Associa- 
tion of  that  State  nominated  Mr.  I».  11.  McKee  to  be  Mr.  Rey- 
nolds' successor,  and  Mr.  McKee  was  duly  elected  by  the  Council. 

The  Administrative  Committee  was  empowered  to  make  pre- 
liminary arrangements  for  the  General  Convention  of  the  Associa- 
tion in  Boston,  and  to  secure  accommodations  for  tin'  officials. 

Mr.  George  Woodruff,  of  Joliet.  111.,  was  added  to  the  Commit- 
tee on   Agricultural   and    Financial    Development    anil    Education. 

The  Council,  by  vote,  expressed  a  preference  for  Hot  Springs. 
Va..  for  a  place  of  meeting,  provided  satisfactory  arrangements 
and  terms  could  be  made  with  the  hotels.  In  January  succeed- 
ing this  date,  at  a  meeting  of  the  Administrative  Committee,  the 
Secretary  of  the  Association  reported  that  Atlantic  City  a'nd 
Briarcliff  had  offered  much  the  same  terms  as  Hot  Spri 
with  some  conditions  from  Briar  Cliff  particularly  advantageous 
to  tlic  comfort  of  the  guests,  consisting,  among  other  things,  of 
practically  the  exclusive  use  of  the  hotel  for  the  members  of 
tbe  Council.  The  Secretary  was  directed  to  take  a  referendum 
vote  as  to  the  preference  of  the  members,  resulting  iu  the  selec- 
tion  ol    Briar  Cliff  as   the   place  of   meeting. 

The  spring  meeting  of  tile  Council  was  held  at  Briar  Cliff 
Bodge.  Briar  Cliff  Manor,  as  indicated,  the  sessions  lasting  l 
day  and  Wednesday.  May  li  anil  T.  respectively.  On  May  5.  pre- 
ceding, the  Section  and  Committee  meetings  were  held,  at  which 
the  various  committees  prepared  their  respective  reports  tor 
submission  to  the  general  session  of  the  Convention.  Their  vari- 
ous reports  appeared  in  detail  in  the  May  number  of  the  JOUR- 
NAL, so  that  it  is  only  necessary  to  rider  to  them  by  captions. 

Report  of  the  Administrative  Committee,   relative  to  proceed 
ingS  of  that  body,   held  January   7.    101.",.   in   the  office  of  tbe   hue 
(has.    II.    Hut  tig,    of   St.    Louis. 

Report  of  the  General   Secretary.   Fred   K.    Farnsworth,   Chairman. 

Report    id'  the  Treasurer,    J.    Fletcher    Farrell.    Chairman. 

Report  of  the  General  Counsel.  Thomas   I'..   Paton,    President. 

Report  of  the  standing  Protective  Committee.  L.  W.  Gammon.  Man- 
ager. 

Report   of  the  Trust   Company   Section,    Ralph   W.   Cutter,   Chairman. 

Report   of  the  Savings    Bank    Section,    A.    0.    Wilson,    Chairman. 

Report  of  the  American  Institution  of  Banking,  I'.  A  Crandall.  Chair- 
man. 

Report  of  the  Stan-  Secretaries,  W.  C.   Macfaddei     President. 

Report  of  the  Committc u  Bills  of  Lading.  Clay  ll  Holllster.  Chair- 
man. 

Report  of  the  Committee  on  Cipher  Code.  James   M     Donald,  Ohtirman. 

all  of  which,  by  resolution,  were  received  and  tiled. 

The  Chairman  of  the  Committee  on  Constitutional  Revision 
read  a  tentative  draft  of  the  proposed  changes  and  amendments 
of  the  Constitution.  There  Was  much  discussion  of  this  report, 
which  was  ordered  printed  in  the  May  Journal  bulletin,  and 
galley  proofs  of  the  report  were  ordered  to  be  struck  off  and 
mailed  to  the  members  of  the  Executive  Council.  At  the  con- 
clusion   of    the    discussion    of    the    subject,    the    Council    adopted 

the  following  resolution  : 

■•  Resolved,  That  pursuant  io  Hie  provisions  of  the  Constitution  and 
tin.  request  at  the  Committee  on  Revision  of  the  Constitution,  the 
(General  Secretary  he  directed  i"  arrange  for  a  proper  place  on  the 
program  for  the  amendments  proposed  by  Hie  Committee  appointed  by 
the    last    annual    convention    for    thai     purpose,     and    that    all    measure* 
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required    Ih'   complied    with,    that    ( lie   proposed    amendments    be   placed 
in   proper  place  on   the  program  of  the  uext  annual  convention." 

rii"  oilier  committees  reported  were  as  follows: 

Currency  Commission,   A.   H.   Hepburn,  Chairman. 

Federal   Legislative  Committee,    E.   F.   Swlnney,   Chairman. 

Finance   Committee,    Arthur   Reynolds,   Chairman. 

Committee    on    Forms    for    National    and    State    Hanks,    .lolin    M.    Miller, 

Jr.,    Chairman. 
Insurance  Committee,   Oliver  .7.   Sands,   Chairman. 
Law  Committee,  Pierre  Jay,  Chairman, 

Membership  Commit  tee. 

National    Counsellor    Chamber    of    Commerce    ot    the    United    states    of 

America,   Albert   i>.   Graham. 
Committee    on    Program    for    Boston    Convention,    .lames    K.    Lynch. 

Chairman. 

Deep  Interest  was  manifested  by  the  members  in  attendance 
upon  the  Briar  cliff  meeting,  and  the  discus:  ion  throughoul  gave 
evidence  of  a  sincere  desire  on  the  part  of  the  participants  to 
develop  whal  is  best  for  the  interests  of  the  American  Bankers' 
Association  and  the  banking  fraternity  at  large. 
Respectfully  submitted, 

T.  J.  Davis, 
Chairman. 

Report  of  Law  Committee,  Pierre  Jay,  Chairman. 

Pursuant  to  authority  given  in  Section  three  of  Article  I V 
of  the  Constitution,  the  Law  Committee  lias  during  the  past 
year  urged  through  State  Bankers'  organizations,  the  enactment 
of  approved  drafts  of  state  legislation  upon  the  following  sub- 
jects : 

1.  Uniform  Negotiable  Instruments  Act. 

2.  Uniform  Warehouse  Receipts  Act. 
:s.   Uniform  Bills  of   Lading  Act. 

4.  False   Statements   to  obtain   Credit. 

5.  Derogatory  Statements  Affecting  Banks. 
ti.    Checks   or    Drafts   without    Funds. 

7.  Burglary   with   Explosives. 

s.   Liability   for    Payment    of   Forged   or   Raised    Checks. 
9.    Payment  of   Deposits  in   Two   Names. 
ID.    Payment    of    Deposits   in    Trust. 

1 1 .  Competency  of  Notaries  of  Banks  and  01  er  Corpora  I  ions. 
Early  in  December  a  series  of  pamphlets  containing  drafts  of 
proposed  laws  on  these  subjects,  witi  annotations  of  previous 
enactments  and  reasons  for  their  enactments,  were  prepared  by 
and  issued  from  the  Office  of  the  General  Counsel,  in  behalf  of 
the  Law  Committee,  to  Secretaries  and  Legislative  Committee- 
men of  State  Bankers'  Associations  in  41  States  whose  legisla- 
tures convened  in  regular  session  during  1913,  and  they  have 
been  supplemented  by  printed  literature,  general  correspondence 
and  in  certain  eases  personal  attendance  of  counsel  before  com- 
mittees of  State  legislatures  in  aid  of  these  proposed  laws. 

Your  Committee  is  gratified  to  report  the  following  enact- 
ments during  the  present  year: 

The  NEGOTIABLE  INSTRUMENTS  ACT  passed  in  : 
Arkansas.  South   Dakota. 

Indiana.  Vermont. 

Minnesota. 

The  UNIFORM   WAREHOUSE  RECEIPTS  ACT  passed  in: 
Minnesota.  South    Dakota. 

Nevada.  Vermont. 

Oregon.  Washington. 

The   UNIFORM   BILLS  OF  LADING   ACT   passed   in  : 
New    Jersey. 

The    Act    to    punish     FALSK     STATEMENTS     FOR     CREDIT 
passed  in  : 
Delaware.  Massachusetts  (changed  from 

Association   draft  i. 
Indiana.  Utah. 

Maine.  Vermont. 

The  ACT  to  punish  DEROGATORY  STATEMENTS  AFFECT- 
ING BANKS  passed  in  : 
Connecticut. 

Ohio  (Act  of  1910  amended). 
Oregon. 
Washington. 

The    Act    to    punish    the    giving    of    CHECKS    OK    DRAFTS 
WITHOUT  FUNDS  passed  in  : 

Arkansas    (changed    from    As-     Oklahoma    (different  from   As- 
sociation draft).  sociation   draft  i. 

Indiana   (supplementary  law).      Texas  (different  from  Associa- 

Maine     (changed    from     Asso-         tion  draft), 
tion  draft).  Utah. 

Missouri    (changed  from   Asso- 
ciation draft). 

The  Act  punishing  BURGLARY  WITH  EXPLOSIVES   passed 
in  : 
South  Dakota. 

The  Act  fixing  the  liability  of  banks  for  payment  of  FORGED 
OR  RAISED  CHECKS  passed   in  : 
Vermont. 


the    Act    authorizing    PAYMENT    of    DEPOSITS    i\    TWO 

NAMES    passed    m  : 

Kansas.  Washington. 

Utah. 
The    Act    providing    COMPETENCY    OP    BANK    NOTARIES 

pashed   in  : 
New    York 
Washington. 

Appended  in  this  report  is  ;i  summary  (Appendix  li  prepared 
by  the  General  Counsel  showing  ibe  laws  passed  In  the  different 
States  during  1913  relating  to  bank-,  upon  subjects  other  than 
those  recommended  bj    this  Association. 

r..\  Section  :;  of  Article  iv  it  K  made  the  dutj  of  the  Law 
Committee  as  occasion  may  arise  to  "recommend  to  the  Execu- 
tive Council  and  general  Association  drafts  of  proposed  statutes 
for  their  approval  ami  upon  such  dual  approval"  to  •urge  the 
enactment  of  such  approved  drafts  through  state  organizations 
as  to  state  legislation  and  through  the  Federal  Legislative  Com- 
mittee as  to  national  legislation."  In  pursuance  of  this  duty 
your  Committee  would  recommend  that  the  Association  approve 
a  draft  of  act  to  make  uniform  the  law  of  transfer  of  shares 
of  siock  iii  corporations,  technically  known  as  the  Uniform 
Stock  Transfer  Act.  This  Act,  after  careful  consideration,  was 
indorsed  in  August.  1909,  by  the  Commisisoners  of  Uniform 
Stale  Laws  and  recommended  to  the  legislatures  of  the  various 
Stales  for  passage.  It  has  been  enacted  to  date  in  Louisiana, 
Maryland.  Massachusetts,  Ohio.  Pennsylvania,  Rhode  Island, 
and  Michigan.  The  Act  gives  full  negotiability  to  certificates  of 
stock,  and  will  make  the  law  governing  stock  transfers  uniform 
in  tin  various  Slates.  A  copy  of  the  Act  is  appended  to  this  re- 
port (Appendix  II  i.  Your  Committee,  therefore,  respectfully 
suggests  that  a  motion  be  made  to  approve  this  measure  as 
desirable  for  enactment. 

Annual  Report  of  General  Counsel  Thomas  B.  Paton. 

Your  Genera]   Counsel   is  pleased   to   report   as   follows; 
The  Year's  Legislative  Work. 

In  view  of  the  fact  that  forty-one  State  legislatures  were  to  hold 
sessions  during  1913,  opening  a  large  field  for  the  promotion  of  Hie 
legislative  measures  recommended  by  this  Association,  your  Counsel 
early  in  December.  1912.  acting  in  behalf  of  the  Law  Committee,  and 
also  of  the  Bills  of  Lading  Committee  as  to  the  subject  of  bills  Of-' 
lading,  prepared  special  pamphlets  containing  drafts  of  laws  upon 
eleven  subjects,  with  explanatory  mailer,  designed  for  use  by  tthAi 
Legislative  Committees  of  state  Bankers'  Associations  in  the  respective 
states.  These  were  given  effective  distribution  and  have  been  supple- 
mented during  the  pendency  of  such  legislation  by  special  corre- 
spondence, printed  argumentative  literature  ami  other  co-operative 
effort.  As  shown  by  the  Report  of  the  Law  Committee,  an  aggregate 
of  thirty-six  laws  on  ten  subjects  of  legislation  recommended  by  this 
Association  have  been  placed  on  the  statute  becks  of  twenty  States 
during   the  present   year. 

The   Negotiable  Instruments   Act. 

At  the  beginning  of  the  present  year  forty  States -and  jurisdictions 
had  theretofore  passed  the  Negotiable  Instruments  Act  which,  in  less 
than  two  hundred  sections,  codifies  the  main  rules  of  the  law  merchant 
governing  bills,  notes  and  checks,  and  before  complete  uniformity  was 
secured,  the  act  was  yet  to  be  passed  in  eleven  States,  one  territory, 
one  Insular  and  one  Isthmian  possession.  As  a  result  of  combined 
effort,  five  additional  States  have  passed  the  act  during  the  present 
year,  namely,  Arkansas,  Maryland.  Minnesota.  South  Dakota  and  Ver- 
mont, and  it  has  now  become  the  law  of  every  Slate  in  the  Union  with 
the  exception  of  the  six  States  of  California,  Georgia,  Maine.  Missis- 
sippi. South  Carolina  and  Texas,  the  territory  of  Alaska,  the  Insular 
possession  of  I'orto  Rico  and  the  Isthmian  possession  of  the  Panama 
Canal  Zone.  Your  Counsel  has  co-operated  in  the  passage  of  the  law 
during  the  present  year  by  preparing  and  distributing  a  special  pam- 
phlet giving  the  history  of  the  act.  its  advantages  and  detailed  reasons 
why  it  should  be  enacted  :  personal  attendance  before  a  Committee  of 
the  Senate  in   Vermont   and   by   an  extensive   general   correspondence. 

From  time  to  time  suggestions  have  been  made  as  to  the  desirability 
of  amending  particular  sections  of  the  Negotiable  Instruments  Act  to 
clear  up  some  ambiguity,  correct  some  apparent  inconsistency,  or  cover 
some  omission,  and  at  the  last  annual  conference  of  the  Commissioners 
on  Uniform  Stale  Laws  held  in  Montreal  in  August,  a  number  of 
amendments  were  proposed  by  the  Committee  on  Commercial  Law  of 
I  hat  Body.  But  after  full  discussion  it  was  the  sentiment  of  the  con- 
ference  that  none  of  the -suggested  amendments  were  of  sufficient  im- 
portance to  call  for  recommendation  to  the  States  at  the  present  time; 
it  was  thought  that  any  advantage  which  might  be  derived  would  be 
outweighed  by  the  detraction  from  uniformity  which  would  result  by 
some  Stales  passing  t lie  amendments  and  others  not,  and  accordingly 
the  proposed  amendments  were  voted  down. 

Bills  of  Lading. 

The  enormous  values  which  are  annually  advanced  by  banks  on  the 
security  of  Order  Bills  of  Lading  call  for  constant  and  persistent  effort 
in  the  promotion  of  laws,  national  and  state,  to  the  end  that  the 
holder  for  value  may  be  adequately  protected.  The  securing  in  1908 
of  the  recommendation  by  the  Interstate  Commerce  Commission  of  a 
satisfactory  Uniform  Order  bill  with  the  words  "  Order  of  "  printed 
thereon  :  in  19(19  the  enactment  in  four  States  of  the  special  Bill  of 
Lading  statute  drafted  by  General  Counsel  and  the  passage  in  1910- 
11-12  of  the  Uniform  Bills  of  Lading  Act  in  ten  States,  indicate  the 
great  measure  of  successful  progress  heretofore  made  by  the  Committee 
on  Bills  of  Lading  of  this  Association  ;  and  although  national  legislation 
on  the  subject  has  not  yet  resulted,  the  passage  by  the  House  of 
Representatives  of  the  Sixty-first  Congress  of  the  Stevens  bill  and  by 
the  Senate  of  the  Sixty-second  Congress  of  the  Pomerene  bill  is.  it  is 
to  be  hoped,  a  forerunner  of  the  passage  by  both  Houses  of  the  Sixty- 
third    Congress  of   remedial    legislation   on    bills   of   lading.      During   the 
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year  since  the  Detroit  Convention  your  Counsel  has  actively  co-oper- 
ated with  the  Hills  of  Lading  Committee  In  the  prosecution  of  its  work. 
Prior   to   ;  of  the  Sixty-second  Congress,   during  last   Fall  and 

merest  of  a   large  number  of  bankers  was  enlisted 
aud  rl    made    to   procure    a    hearing    by    the    House   Com- 

mittee on   Interstate  and  Foreign  Commerce  of  the  Pomerene  bill  which 
bad   thru  passed   the  Senate,  but  without   avail.     At  the  opening  special 
on    of    the   Sixty-third    Congress   Senator    Pomerene   reintroduced    the 
bill    and   on   April    1G   aud    17    your   Counsel,    associated    with    Professor 
WUllston    of    Barvard.    attended   a   conference    in   Washington   with   rep- 
s   number  of  shippers'  organisations,   and   the  bill  was 
carefully  gone  over  with  Senator  Pomerene  with  a  view  to  the  elimina- 
tion of  certain   provisions  as   to  the  form  of  the  bill  of  la. ling  which 
might   conflict    with    the   jurisdiction   of    the    Interstate   Commerce   Corn- 
Afterwards    Chairman    Clarke    and    Commissioner    Clements 
rvlewed,    and    the    bill,    amended    in    a    few    particulars,     was 
reintroduced    by    Senator    Pomerene   on    April    28,    but    it    will    not    be 
taken  up  at   the  Bpedal  session. 

In  aid  of  the  promotion  of  the  State  bills  of  lading  legislation  dur- 
ing the  present  year,  your  Counsel  prepared  a  pamphlet  giving  the 
ry  and  indicating  the  benefits  of  the  Uniform  Hills  of  Lading  Act. 
This  has  been  widely  distributed  among  bankers'  and  shippers'  organ- 
izations of  different  States,  and  many  letters  have  been  written  to 
legislators  In  States  where  the  bill  was  pending,  in  response  to  in- 
quiries or  in  answer  lo  criticisms  or  objections.  But  one  State,  New 
Jersey,  has  passed  the  act  this  year,  although  in  several  States  it 
passed   one   House  of   the    Legislature. 

in,  September  15  and  Hi  of  this  year,  the  Interstate  Commerce 
Commission  gave  a  largely  attended  hearing  in  Washington  to  receive 
-lions  from  railroad  men.  Shippers  and  others,  as  to  the  necessity 
or  desirability  of  making  any  changes  in  the  Uniform  Bill  of  Lading 
which  was  recommended  by  the  Commission  in  1908.  Your  Counsel 
attended  this  hearing  as  representative  of  the  Committee  on  Bills  of 
Lading  of  this  Association.  The  bulk  of  the  discussion  related  to 
changes  in  the  conditions  on  the  back  of  the  bill  of  lading  of  primary 
interest  to  shippers  and  carriers.  One  feature  only  affected  the  bank- 
ing interests— a  proposition  iu  behalf  of  certain  Southern  railroad 
interests  to  insert  on  the  face  of  the  bill  a  clause  governing  its  assign- 
a'.iiity  and  negotiability.  There  is  in  use  by  some  of  the  railroads  in 
Southern  Classification  Territory  a  bill  of  lading,  designated  as  the 
Revised  Standard  Order  Bill  of  Lading,  which  contains  on  ils  face  the 
following  clause  not  in  the  Uniform  bill  heretofore  recommended  by 
the  Commission:  "This  bill  of  lading  is  assignable;  it  is  negotiable 
only  in  so  far  as  may  be  required  to  carry  out  the  promise  of  the  car- 
rier made  in  the  following  surrender  clause  and  is  enforceable  as  pro- 
vided in  Section  10  of  this  bill  of  lading,  according  to  its  original 
tenor  and  effect."  The  insertion  of  this  provision  iu  the  Uniform  bill 
was  urged  upon  the  Commission  by  the  representatives  of  certain  rail- 
road interests  in  Southern  territory,  and  it  was  opposed  by  your 
Couusel  on  the  ground  that  the  regulation  of  the  negotiability  of  the 
bill  of  lading  should  be  left  to  the  law  and  nvt  provided  by  the  con- 
tract ;  that  the  provision  would  in  effect  make  the  Order  bill  non- 
negotiable  except  in  the  particular  specified  ;  that  is  to  say,  the  banker 
or  other  transferee  for  value  would  take  no  greater  rights  than  the 
Shipper  and  would  be  deprived  of  the  superior  rights  which  he  now 
has  a.=  against  a  creditor  of  the  shipper  attaching  the  goods,  and 
furthermore  would  be  deprived  of  the  valuable  right,  now  secured  by 
him  by  legislation  iu  many  States,  to  enforce  the  bill  against  the  car- 
rier, although  it  has  been  signed  by  the  agent  without  receipt  of  the 
goods.  There  was  a  spirited  argument  upon  the  proposition  and  a 
special  brief  has  been  prepared  aud  submitted.  It  is  the  belief  of 
your  General  Counsel  that  the  Commission  will  not  change  the  bill  in 
the  manner  proposed,  as  to  do  so  would  deprive  it  of  its  present  large 
utility  as  an   Instrument  upon   which   the  shipper  obtains  credit. 

Warehouse  Receipts. 

Much  work  has  been  done  this  year  in  co-operation  with  the  Ameri- 
can Warehousemen's  Association  towards  procuring  the  enactment  of 
the  Uniform  Warehouse  Receipts  Act,  and  six  additional  States  have 
ed  the  act  this  year  making  twenty  nine  in  all.  The  great  advan- 
tage to  the  commercial  and  banking  interests  of  the  country  to  be 
derived  from  the  passage  of  this  act  in  all  the  Stales,  is  the  giving  to 
the  warehouse  receipt  a  definite  and  uniform  legal  stains  and  value 
which  will  enable  the  owner  of  stored  goods  represented  by  the  receipt 
to  more  readily  obtain  needed  loans  anil  advances  upon  the  security 
thereof,  to  tide  him  over  a  period  when  such  goods  are  not  readily 
salable.  Us  passage  is  of  especial  lxmefit  to  the  man  of  small  capital. 
Dg    a    negotiable    warehouse    receipt    for    his    goods    in    store. 

will  lie  able  lo  obtain  needed  accommodations  without  lieing  forced 
by  urgent  necessity  to  sacrifice  his  goods  at  far  below  their  value  at 
line  of  slack  demand,  Special  printed  literature  has  ln-en  prepared 
In  advocacy  Of  this  act  and  a  special  technical  correspondence  has 
been  conducted,  much  of  it  explanatory  of  the  effect  of  the  passage  of 
the    act    in    States    where    sialntcs    relating    to    warehouse    receipts    were 

already  in  force. 

•  iTiiiai   Association  Measures. 

Time    will    not    be    taken    to    state    in    detail    the   efforts    In    behalf   of 

other  legislation   recommended  by   this  Association,     in  urging  die  act 

lo    punish    the    making    or    false    Statements    tO    obtain    credit,    there    has 

been    full  ttlon   and    Interchange   of    informal  ion    with    the   Na- 

tloi,Bi  Association  of  Credit  Men.  and  this  is  also  true  wilh  reference 
to  the  a.t  to  pnnlsh  the  giving  of  docks  0r  drafts  without  funds.  A 
i. deuce  h„s  been  conducted  as  to  all  the  measures 
advocated  In  behalf  or  the  Association,  and  the  report  of  the  Law 
Oommittei  obtained  this  year,     since  the  creation  of 

the  Office  of  General  Counsel  ill  years  ago.  in  addition  to  urging  the 
Uniform  Commercial  Acts  drafted  by  the  Commissioners  on  Uniform 
State  Laws,  a  number  of  special  laws  |,ave  been  drafted,  and  (here  has 
been  ■■<  persistent  and  organized  campaign  conducted  under  the  auspices 
of  ""'  '"''"  0 Ittee  In  behalf  of  the  beneficial  and  protective  meas- 
ures upon  eleven  subjects  approved  and  recommended  by  this  Associa- 
tion. All  told,  a  total  of  two  hundred  ami  thirty  three  measures  re- 
lating to  these  subjects  have  been  enacted  In  the  different  States  and 
Jurisdictions    down    to    the    present    lime,    and    with    the   exception    of    cer- 


tain prior  enactments  of  the  Negotiable  Instruments  Act  aud  of  the 
acts  relating  to  payment  of  deposits  in  trust  and  of  forged  or  raised 
checks,  this  result  has  largely  been  accomplished  during  the  last  six 
years,  and  affords  a  striking  illustration  of  the  effectiveness  of  organ- 
ized banking  effort.  The  following  tables  showing  Association  meas- 
ures already  enacted  either  in  the  exact  form  recommended  or  in 
changed  form,  but  satisfactory  in  substance,  and  measures  yet  to  be 
enacted  iu  each  of  the  States  and  jurisdictions  of  the  country,  will 
indicate  the  progress  already  made  >n  each  State  and  jurisdiction,  and 
be  useful  as  matter  of  reference. 


Alabama. 


Already  Enacted. 

1.  Checks      or      drafts 

funds. 

2.  Uniform     Negotiable 

ments  Act. 


To   be  Enacted. 


without  1.   False     statements     to    obtain 

credit. 
Instru-  2.  Derogatory   statements   affect- 

ing banks. 

3.  Burglary  with  explosives. 

4.  Liability      for      payment      of 

forged  or  raised  checks. 

5.  Payment    of    deposits    in    two 

names. 

6.  Payment  of  deposits  in   trust. 

7.  Competency     of     notaries     of 

banks. 

8.  Uniform    Warehouse    Receipts 

Act. 

9.  Uniform    Bills   of  Lading   Act. 


ARIZONA. 


Already  Enacted. 
1.  Uniform     Negotiable 
ments  Act. 


7'o   be  Enacted. 


Instru-  1.   False     statements     to     obtain 

credit. 

2.  Derogatory   statements   affect- 

ing banks. 

3.  Checks      or      drafts      without 

funds. 

4.  Burglary   with  explosive. 

5.  Liability       for       payment       of 

forged    or    raised    checks. 

6.  Payment    of    deposits    in    two 

names. 

7.  Payment  of  deposits  in  trust. 

8.  Competency     of     notaries     of 

banks. 

9.  Uniform    Warehouse    Receipts 

Act. 
10.   Uniform   Bills  of  Lading  Act. 


Arkansas. 


Already  Enacted. 

Uniform  Negotiable  Instru- 
ments Act. 

Checks  or  drafts  without 
funds  t changed  from  Asso- 
ciation  draft). 


To   be  Enacted. 


1.  False     statements     to     obtain 

credit. 

2.  Derogatory   statements   affect- 

ing banks. 

3.  Burglary   with  explosives. 

4.  Liability      for      payment      of 

forged   or    raised    checks. 

5.  Payment    of    deposits    in    two 

names. 

6.  Payment  of  deposits  in  trust. 

7.  Competency     of     notaries     of 

banks. 
S.  Uniform    Warehouse    Receipts 

Act. 
9.  Uniform  Bills  of  Lading  Act. 


California. 


Already  Enacted. 

1.  Checks      or      drafts      without 

funds. 

2.  Liability      for      payment      of 

forged    or    raised    checks. 

3.  Payment    of    deposits    in    two 

names. 

4.  Payment  of  deposits  in  trust. 

5.  Uniform    Warehouse    Receipts 

Act. 


To   be  Enacted. 

1.  False     statements     to     obtain 

credit. 

2.  Derogatory   statements   affect- 

ing   banks. 

3.  Burglary   with   explosives. 

4.  Competency     of     notaries     of 

banks. 

5.  Uniform      Negotiable      Instru- 

ments  Acl. 

6.  Uniform  Bills  of  Lading  Act. 


Colorado. 


Already  Enacted. 

1.  Burglary    with    explosives. 

2.  Uniform     Negotiable     Instru- 

ments Act. 

3.  Uniform    Warehouse    Receipts 

Act. 

4.  Checks      or      drafts      without 

funds. 


To   be  Enacted. 

1.  False     statements     to    obtain 
credit.* 

2.  Derogatory   statements   affect- 
ing  banks. 

3.  Liability      for      payment      of 
forged   or   raised   checks. 

4.  Payment    of    deposits    in    two 
names. 

5.  Payment  of  deposits  in   trust. 

6.  Competency     of     notaries    of 
banks. 

7.  Uniform   Bills  of  Lading  Act. 
*  Colorado   has  a   statute  on  this  subject,   but  not   the  recommended 


act. 

Connecticut 
Already   Enacted. 

1.  False     statements      to     obtain 

credit . 

2.  Burglary    with    explosives. 

3.  Payment    of    deposits    In    two 

names. 

4.  Payment   of  deposits   in   trust. 

5.  Uniform     Negotiable     Instru 

ments  Act. 

6.  Uniform    Warehouse    Receipts 

Act. 

7.  Uniform    Bills   of    Lading    Act. 
s.   Derogatory    statements   affect- 
ing   banks. 


1. 


.",. 


To  be  Enacted. 
Cheeks      or      drafts      without 

funds. 
Liability      for      payment      of 

forged    or    raised    checks. 
Competency     of     notaries     of 

banks. 


Delaware. 


Already   Enacted. 

1.  Burglary    with    explosives. 

2.  Uniform       Negotiable      Instru- 

ments   Act. 

3.  False     statements     to     obtain 

credit. 


(i. 


8. 


To  be  Enacted. 

Derogatory  statements  affect- 
ing  banks. 

Checks  or  drafts  without 
funds. 

Liability  for  payment  of 
forged    or    raised    cheeks. 

Payment  of  deposits  in  two 
names. 

Payment   of  deposits   in    trust. 

Competency     of    notaries    of 

banks. 
Uniform     Warehouse    Receipts 

Act. 
Uniform   Bills  of  Lading  Act. 
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District  of  Col 
Mi  i  ady   Enacted. 

1.  Uniform     Negotiable     Instru-  1. 

merits  Act. 

2.  Uniform    Warehouse    Receipts  -'. 

Act 

3, 


Already  Enacted. 

1.  Checks      or      drafts 

funds. 

2.  Uniform     Negotiable 

meuts  Act. 


Already  Enacted. 


4. 
5. 

6. 

7. 
8. 

!). 
Florida. 

without  1. 

Instru-  2. 

3. 

4. 

5. 

G. 

7. 


9. 
Georgia. 

None.  1 . 

2. 

.1. 

4. 

5. 

6. 

7. 
8. 

9. 

10. 

11. 

Idaho. 

Already   Enacted. 

1.  Checks      or      drafts      without  1. 

funds. 

2.  Burglary  with  explosives.  2. 

3.  Liability      for      payment      of 

forged    or   raised    checks.  3. 

4.  Uniform      Negotiable      Instru- 

ments Act.  4. 

5. 

6. 


Illinois. 
Already  Enacted. 

1.  False     statements     to     obtain  1. 

credit. 

2.  Uniform      Negotiable      Instru-  2. 

ments  Act. 

3.  Uniform    Warehouse    Receipts  3. 

Act.  4. 

4.  Uniform  Bills  of  Lading  Act. 

5. 


Indiana. 
Already  Enacted. 

1.  Checks      or     drafts     without  1. 

funds. 

2.  Uniform     Negotiable     Instru-  2. 

ments  Act.  3. 

3.  False     statements     to    obtain 

credit.  4. 


Iowa. 

Already   Enacted. 

1.  Burglary   with   explosives.  1. 

2.  Liability      for      payment      of 

forged  or  raised  checks.  2. 

3.  Payment    of    deposits    in    two 

names.  3. 

4.  Uniform      Negotiable     Instru- 

ments  Act.  4. 

5.  Uniform    Warehouse    Beceipts  5. 

Act. 

6.  Uniform   Bills  of  Lading  Act. 

Kansas. 
Already   Enacted. 

1.  Burglary    with   explosives.  1. 

2.  Liability      for      payment      of 

forged  or  raised  checks.  2. 

3.  Uniform      Negotiable      Instru- 

ments Act.  3. 

4.  Uniform    Warehouse    Beceipts 

Act.  4. 

5.  Payment    of    deposits    in    two  5. 

names. 

6. 
Kentucky. 
Already   Enacted. 

1.  Bursrlary   with   explosives.  1. 

2.  Uniform      Negotiable      Instru- 

ments Act.  2. 


UMBIA. 

in  be  Enacti 

false  statements  hi  obtain 
credit. 

Derogatory  statements  affect- 
lug  banks. 

i  Ihei  i.  -  cm-  drafts  without 
funds. 

Burglary     with    explosives. 

Liability      Cor      pay at      <>f 

forged   in    raised   checks. 

Payment  of  deposits  In  two 
names. 

Paj  iniMiis  ni'  deposits  in  trust . 

Competencj  of  notaries  of 
hanks    ami    other    corpora 

tiOllS. 

Uniform   Bills  of  Lading  Act. 

To   be  Enacted. 

False  statements  to  obtain 
credit. 

Derogatory  statements  affect- 
ing banks. 

Burglary    with    explosives. 

Liability  for  payment  of 
forged    or    raised    checks. 

Payment  of  deposits  'in  two 
names. 

Paymenl  of  deposits  in  trust. 

Competency  of  notaries  of 
hanks. 

Uniform  Warehouse  Beceipts 
Act. 

Uniform  Bills  of   Lading  Act. 

To   be  Enacted. 
False    statements     to    obtain 

credit. 
Derogatory   statements  affect 

ing   banks. 

Checks  or  drafts  without 
funds. 

Burglary    with     explosives. 

Liability  for  payment  of 
forged    or    raised    checks. 

Payment  of  deposits  in  two 
names. 

Payment   of  deposits   in    trust. 

Competency  of  notaries  of 
hanks. 

Uniform  Negotiable  Instru- 
ments  Act. 

Uniform  Warehouse  Receipts 
Act. 

Uniform   Bills  of  Lading  Act. 

To   be  Enacted. 

False  statements  to  obtain 
credit. 

Derogatory  statements  affect- 
ing banks. 

Payment  of  deposits  in  two 
names. 

Payment  of  deposits   in   trust. 

Competency  of  notaries  of 
hanks. 

Uniform  Warehouse  Receipts 
Act. 

Uniform  Bills  of  Lading  Act. 

To  be  Enacted. 

Derogatory  statements  affect- 
ins;  banks. 

Checks  or  drafts  without 
funds. 

Burglary    with    explosives. 

Liability  for  payment  of 
forged    or    raised    checks. 

Payment  of  deposits  in  two 
names. 

Payment  of  deposits  in   trust. 

Competency  of  notaries  of 
banks. 

To   be  Enacted. 

Derogatory  statements  affect- 
ing hanks. 

Burglary    with    explosives. 

Liability  for  payment  of 
forged   or   raised   checks. 

Payment  of  deposits  in  two 
names. 

Payment  of  deposits  in   trust. 

Competency  of  notaries  of 
banks. 

Uniform  Warehouse  Receipts 
Act. 

Uniform  Bills  of  Lading   Act. 

To   be  Enacted. 

False  statements  to  obtain 
cred  i  t . 

Derogatory  statements  affect- 
ing banks. 

Checks  or  drafts  without 
funds. 

Payment  of  deposits  in  trust. 

Competency  of  notaries  of 
banks. 


To   be  Enacted. 

False  statements  to  obtain 
credit. 

Derogatory  statements  affect- 
ing banks. 

Checks  or  drafts  without 
funds. 

Payment  of  deposits  in   trust. 

Competency  of  notaries  of 
banks. 

Uniform  Bills  of  Lading  Act. 

To    be   Enacted. 

False  statements  to  obtain 
credit. 

Derogatory  statements  affect- 
ing  banks. 


8. 

4. 

:,. 

(5. 

7. 

8. 
9. 

Louisiana. 
Already   Enac\ 

1.  False     statements     to     obtain  1. 

credit. 

2.  Derogatory    statements    affect-  2. 

Ing   hunks.  :t. 

3.  Liability        for       payment       of  4. 

forged    or     raised    checks. 

4.  Payment    of    deposits    in    two 

names. 

5.  Uniform      Negotiable      Instru- 

ments Act. 
C.   Uniform     Warehouse    Receipts 

Act. 
7.  Uniform   Bills  of   Lading  Act. 

Main  to. 

Already    Enacted. 

1.  Liability       for      payment      of 

forged   or   raised   cheews. 

2.  Payment    of    deposits    in    two 

names. 

3.  Payment  of  deposits  in   trust. 

4.  Competency     of     notaries     of 

banks. 

5.  False     statements     to     obtain 

credit. 
P..   Cheeks      or      drafts      without 
funds     (changed    from    As- 
socation  draft). 

Maryland. 

Already   Enacted. 

1.  Derogatory    statements   affect- 

ing bauks. 

2.  •Burglary    with    explosives. 

3.  Payment    of    deposits    in    two 

names. 

4.  Payment  of  deposits  in  trust. 

5.  Uniform      Negotiable      Instru- 

ments Act. 
G.   Uniform    Warehouse    Receipts 

Act. 
7.  Uniform   Bills   of   Lading  Act. 

Massachusetts 
Already   Enacted. 

1.  Liability      for      payment      of 

forged  or  raised  checks. 

2.  Payment    of    deposits    in    two 

names. 

3.  Payment  of  deposits  in  trust. 

4.  Uniform      Negotiable      Instru- 

ments Act. 

5.  Uniform    Warehouse    Receipts 

Act. 

6.  Uniform   Bills  of  Lading  Act. 

7.  False     statements     to     obtain 

credit    (changed    from    As- 
socation   draft). 


checks     or     drafts     without 

I'lIM 

Liability      for      payment      of 
I   checks. 

Payments    of.    deposits    in     two 

n:iin 

Payment  of  deposits  In  trust. 

Competency      of      notaries      of 
hunks     and     oilier     corp 

t  ion  s. 
Uniform    Warehouse    Receipts 
Act. 

Uniform    Bills   of    lading   Act. 


To  be  Enacted. 

Checks  or  drafts  without 
funds. 

Burglary   with  explosives. 

Paymenl   of  deposits  in   trust. 

Competency  of  notaries  of 
hanks  and  other  corpora- 
tions. 


7V)   be  Enacted. 

1.  Derogatory    statements    affect- 
ing   hanks. 

2.  Burglary    with   explosives. 

3.  Uniform      Negotiable     Instru- 
ments Act. 

4.  Uniform    Warehouse    Receipts 
Act. 

0.   Uniform    Bills   of   Lading  Act. 


To   be  Enacted. 

1.  False  statements  to  obtain 
credit. 

2.  Checks  or  drafts  without 
funds. 

3.  Liability  for  payment  of 
forged  or  raised  checks. 

4.  Competency  of  notaries  of 
banks  and  other  corpora- 
tions. 


To  be  Enacted. 

1.  Derogatory    statements   affect- 
ing banks. 

2.  Checks      or      drafts      without 
funds. 

3.  Burglary   with  explosives. 

4.  Competency     of     notaries     of 
banks. 


Michigan. 

Already  Enacted. 

1.  False     statements     to     obtain  1. 

credit. 

2.  Derogatory    statements   affect- 

ing banks. 

3.  Burglary   with   explosives. 

4.  Liability      for      payment      of 

forged  or  raised  checks. 

5.  Payment    of    deposits    in    two 

names. 

6.  Payment  of  deposits  in  trust. 

7.  Competency     of     notaries     of 

banks. 

8.  Uniform      Negotiable      Instru- 

ments Act. 

9.  Uniform    Warehouse    Beceipts 

Act. 
10.  Uniform   Bills  of  Lading  Act. 

Minnesota. 
Already   Enacted. 

1.  False     statements     to     obtain 

credit. 

2.  Checks      or      drafts      without 

funds. 

3.  Burglarv   with    explosives. 

4.  Liability      for      payment      of 

forged    or    raised    checks. 

5.  Payment    of    deposits    in    two 

names. 

6.  Payment  of  deposits  in   trust. 

7.  Uniform      Negotiable      Instru- 

ments Act. 

8.  Uniform    Warehouse    Receipts 

Act. 


7*0   be  Enacted. 

Checks      or      drafts 
funds. 


without 


To  be  Enacted. 

1.  Derogatory    statements    affect- 
ing  banks. 

2.  Competency     of     notaries     of 
banks. 

3.  Uniform   Bills  of  Lading  Act. 


Mississippi. 


Already   Enacted. 


None. 


To  be  Enacted. 

1.  False     statements     to     obtain 

credit. 

2.  Derogatory    statements    affect- 

ing banks. 

3.  Checks      or      drafts      without 

funds. 

4.  Burglary   with   explosives. 

5.  Liability      for      payment      of 

forged   or   raised   cheeks. 

6.  Payment    of    deposits    in    two 

names. 

7.  Payment  of  deposits  in   trust 

8.  Competency      of     notaries     of 

hanks    and    other    corpora- 
tions. 

9.  Uniform      Negotiable      Instru- 

ments Act. 

10.  Uniform    Warehouse    Receipts 

Act. 

11.  Uniform   Bills  of  Lading  Act. 
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Missouri. 


, 


To  i"    Enacted. 


-«' '":li"  V   KiITy    "or    ^en?'    of 

ta,£S:  I    »     of     notaries     of 

:;;;;;;  «  Receipts  5.  UnifoV'Bills  of  Lading   Act. 

drafts      without 
liangeil   from    \sso 

oiation    draff  ' 

MONTANA, 

'"   !"    Enacted. 
1     FaJa.      statements     to    obtain  1.  Derogatory   statements  affect- 

,  ,i'm  in-    banks, 

irelarywltb  e  -    Checks     or      drafts      without 

:;    ""Sl  or°rai  -'"  3.  UniKware ,se    Receipts 

*  '•'v;;;;;:'. |K,Mli  '"  nv"     4.  vJ::L  b>us.i  unmAct. 

5    Payment   ol 

..I"     notaries     ol 

banks. 

7.   On  I  form      Negotiable      Instru- 
ments Act. 

Nebraska, 
Already   J  rtai  '"   '"    Enacted. 

1.  Burglary    with    explosives.  I.    false     statements     to     obtain 

2.  Payment    of    deposits    in    two  '"    " 

names.  -     Derogatorj    statements    affect- 

3  Dnlform     Negotiable     Instru  in-   hanks.  „-,.,,,,, 

meuts  ACt.  IS.  (  becks     or     drafts      without 

4  Dnlform    Warehouse    Receipts  fiimls. 

\,.t  4.   Uability      for      payment      "I 

forged   or   raised    checks. 
."..   Payment   of  deposits  in   trnst. 

6.  Competency     of     notaries     of 

banks. 

7.  Uniform   Hills  of   I  ading  Act. 

Nevada. 
■Hiu  Knurled.  To  he  Enacted. 

1     Derogatory   statements   affect-  1.  False    statements     to    obtain 

in--  banks  credit. 

-_•    Dnlform      Negotiable     Instru-  2.   checks      or      drafts      without 

nienls   Act.  funds. 

::    Dnlform    Warehouse    R ii>ts  :s.  Burglary    with    explosives. 

^ct  4.  Liability      for      payment      of 

forged   or   raised    checks. 

5.  Payment    of    deposits    in    two 

names. 

6.  Payment  of  deposits  in   trust. 

7.  Competency     of     notaries     ol 

hanks, 
s.   Uniform  Bills  of  Lading  Act. 

New  Hampshire. 
Already   Enacted.  To  he  Knurled. 

1.   Burglary    with   explosives  1.   false     statements     to     obtain 


2.   Payment    of   deposits    in    two 

names. 
:;.   Dnlform      Negotiable      Instru 

men  is    Act 


credit. 

2.  Derogatory  statements  affect- 
ing hanks. 

::.  Checks  or  drafts  without 
funds. 

4.  Liability  for  payment  of 
forged  or  raised  cheeks. 

■V    Payment  of  deposits  in   trust. 

6  Competency  of  notaries  of 
hanks. 

7.   Uniform    Warehouse    Receipts 

Act. 
s.   Uniform   Bills  of   Ladiug  Act. 

New  Jersey. 
Already   Enacted.  To   bt    Enarted. 

t     False    statements     to     obtain  1.  Checks      or      drafts      without 

ere. lit.  funds. 

2    Derogatory   statements    affect 

in;:    hanks. 
".     Burg  a  rj    with   explosives. 
I.  1,1  for      paj  ihciii      ol 

i   or   raised   checks. 
5.    Payment    of    deposits    in    two 

nan 

■  ;.    Payment  of  deposits   in   trust. 

7    C i"  notaries     of 

hanks. 

-     t  i. if.. i  in     Negol lahle       1  n>t i  u 

■ 
ilform    Warehouse     Receipts 

10     I  n i form    Rills   ol    I  mill  e     let. 

Mexico. 
led  To  b(    Enacted. 

•Hi',     i"     i.i.iain  I.    Derogatory    statements   affect- 

I. links. 
Inslrit  2.   '  oi      drafts      without 

funds. 
Receipts  .".     Burglar]    with   explosives. 

i     Liability      for      payment      of 

Ised  checks. 
~<    Payment    ol    deposits    iu    two 

il.  Pi  in  i rust, 

etencj      ol  notaries     of 
iks, 

S    i  lit- .iiii   Hills  of  I  adlng  Act. 

N  i  it    "i  niiic. 

To  h,    Enacted. 
11  Li  '  ■  ■  ks      oi      drafts      without 

"•  cl  niarj    with   explosives 

nf 
I     I'  two 

I.     I 
Dnlfo 

R.    Dnlform    Bl 

B    i  lompeteiii  \      ■•!      noli k     "f 

hanks 


NoBTB  Carolina. 
Already   Enacted.  To  he  Enacted. 

1.  Cheeks       or      drafts       without  1.    False     statements      to     obtain 

funds.  credit. 

2.  Liability      for      payment      of  2.   Derogatory   statements   affect 

forged  or  raised  checks.  lug  banks. 

:;.   Payment  of  deposits  In   trust.  .'!.   Burglary   wiih   explosives. 

4.  Uniform      Negotiable     Instru  4.   Payment    of    deposits    in    two 

meuts   Act.  names. 

5.  Competency      of      notaries      of 

banks. 

6.  Uniform     Warehouse    Receipts 

Act. 

7.  Uniform   Bills  of   I  ailing  Act. 
NORTH    Dakota. 

Alicadi/    Enacted.  To    be   Enacted. 

1.  Burglary    with    explosives.  1.   False     statements     to     obtain 

2.  Liability       for       payment       of  credit. 

forged   or   raised   cheeks.  2.   Derogatory    statements    affect- 

."..   Uniform      Negotiable      Instru-  ing     banks. 

ments  Act.  3.   Cheeks      or      drafts      without 

funds. 

4.  Payment     of    deposits     iu     two 

names. 

5.  Payment    of  deposits   in    trust. 

6.  Competency     of     notaries     of 

banks. 

7.  Uniform     Warehouse     Receipts 

Act. 

8.  Uniform    Hills   of    Kiding   Act. 
Ohio. 

Aheadti    Enacted.  To    be   Enacted. 

1.  False      statements      to     obtain  1.   Checks      or       drafts       without 

credit.  funds. 

2.  Derogatory    statements    affect-  2.    Burglary    with    explosives.* 

in:.'   banks.  '■>■    Payment   of   deposits    in    trnst. 

."..    Liability        for       payment       of  4.    Competency      of      notaries      of 

forged   or   raised   checks.  banks. 

4.  Payment    of    deposits    in    two 

names. 

5.  Uniform      Negotiable      Instru 

ments    Act. 

6.  Uniform     Warehouse    Receipts 

Act. 

7.  Uniform    Hills   of    Lading    Act. 

*  Ohio   has  a   sufficient  statute  on   this  subject,    though   different   from 
recommended    measure,    except    that    penalty    insufficient. 

Oklahoma. 

Already   Enacted.  To   be  Enacted. 

1.  Uniform       Negotiable       Instru  1.    False     statements      to     obtain 

ments  Act.  credit. 

2.  Checks      or      drafts      without  2.    Derogatory    statements    affect- 

funds     (different     from     As-  in::  banks. 

soclation   draft*.  ::.   Burglary   with   explosives. 

4.  Liability       for       payment       of 

forged  or  raised  checks. 

5.  Payment    of    deposits    in    two 

names. 
<">.   Payment  of  deposits   in    trust. 

7.  Competency      of      notaries      of 

banks. 

8.  Uniform     Warehouse     Receipts 

Act. 
!>.   Uniform   Bills  of   Lading   Act. 

Obecon. 

Alnndn    Enacted.  To    he    Enacted. 

1.  Burglary   with   explosives.  1.  False     statements     to     obtain 

2.  Liability       for       payment       of  credit. 

forged    or    raised    checks.  2.    Cheeks       or       drafts       without 

."..    Payment     of     deposits     in     two  funds. 

names  '.     Competency      of      notaries      of 

4.  Payment   of   deposits   in   trust.  banks. 

5.  Uniform      Negotiable       Instru-  4.    Uniform    Bills   of  Lading   Act. 

ments    Act. 

r>.   Uniform    Warehouse    Receipts 

Act. 
7.  Derogatory    statements    affect- 
inc;  banks. 

Pennsylvania. 
Already    Enacted.  To    he   Enacted. 

1     Derogatory    statements    alTect-  t      False     statements      to     obtain 

in'.'  banks.  credit. 

2.  Payment    of  deposits   In    trust.  2.   Checks      or   .  drafts      without 
:••    Uniform      Negotiable      Instru-  funds. 

ments  Act.  ■">■  Burglary   with   explosives. 

4     Uniform     Warehouse     Receipt*  4.  Liability       for       payment       of 
\(.|  forged    or    raised    checks. 

0  Uniform    Bills   of    Lading   Act.  5.  Payment    of    deposits    in    two 

names 
G.   Competency      Of      notaries      of 
banks. 

Rhode  Island. 

Ihcadl)    Enacted.  To    lie    Enacted. 

1  False     statements     to     obtain  1.  Burglary   with  explosives. 

credit  '-'    Comnetency     of     notaries     of 

2  Derogatory    statements    affect-  hanks 

Ing   banks.  :!-    Uniform    Hills   of    Lading    Act. 

3.  Checks      or      drafts      without 

funds. 

4.  Liability       for       payment       of 

forged    or    raised    checks 
r>.    Payment    of    deposits    in     two 

names, 
c,.   Payment  of  deposits  in  trust. 
7.  Uniform      Negotiable      Instru- 
ments  Act. 

s    Uniform    Warehouse    R< ioi* 

Art. 

South  Carolina. 
Uready    Enacted.  Tn    he   Enacted. 

1     ci ks       or       drafts       without  1.    False      statements      t,>      obtain 

funds  credit. 

2.  Derogatory    statements    affect- 

ing banks. 

3.  Bni—larv    with    explosives. 

4.  Liability      for      payment      of 

forged    or    raised    checks. 
.".    Payment     of     deposits     in     two 

names 

fi.  Payment   of  denoslrs  in   trust. 

7.  Comnetency     of     notaries     of 
banks. 

s.   Dnlform      Negotiable      Instru- 
ments Act 

'.I     Uniform     Warehouse     Receipts 

Act. 
10.    Uniform    Bills  of   Lading   Act. 
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llreadti    Enacted.  '"    '"'   Enacted. 

L,   Burglar]    with  explosives.  I.  False    statements     to    obtain 
•1    Liability       tor      payment      of  credit. 

,i  or  rulsed  checks!  '-■   Derogatory   statements   affect- 
::    Payment    of    deposits    in    two  nw  banks 

uames,  :;-  chocks     or     drafts     without 
i.  Payment  of  deposits  In  trust.  funds. 

:,.  Competency     of     notaries     of  -».  Uniform   mils  of  Lading  Ac! 

ban 
i;.   i  niform     Negotiable      Instru 

monts    Act. 

7.  Uniform    Warehouse    Receipts 

Act. 

Ti:\  \  BSSBK. 

Alreadu    Enacted  '•■   '""   Enacted. 

l    false    statements     to    obtain  I.  Derogatory    statements   affect- 

credH  in-  banks. 

••    Checks      or      drafts      without  2.   Burglary  with  explosives. 

,-,,,,, ls  :;.    I  labll  li  *       for      [>aj til       ol 

3  i  nil.. n.i      Negotiable      Instru-  forged  or  raised  checks. 

ments  Act.  *■  Payment    of    deposits    In    two 

•1    Uniform    Warehouse    Receipts  names. 

Vct  5.  Payment  or  deposits  In  trust. 

6.  Competency     of     notaries     of 

hanks. 

7.  Uniform   Rills  of   Lading  Act. 

Texas, 
Already   Enacted.  To  be   Enacted. 

i     Payment  of  deposits  in   trust.  1.  False    statements     to    obtain 

■>     Cheeks       or       drafts       without  credit. 

funds    (different    from    As  3.  Derogatory   statements   affect- 

soclatton   measure).  _    "'-    banks. 

:;.   Burglary    with  explosives. 

i.  Liability  for  payment  of 
forced  or  raised  checks. 

5.  Payment    of   deposits    In    two 

names. 

<;.  Competency  of  notaries  of 
hanks. 

7.  Uniform  Negotiable  instru- 
ments Act. 

s  Uniform  Warehouse  Receipts 
Act. 

0.   Uniform   Rills  of  Lading  Act. 

Utah. 
ihtady   Enacted.  To   '"'   Enacted. 

i     Uniform      Negotiable     Instru-  1.   Derogatory    statements   affect- 

inenis    \'i  ,nS  banks. 

••    Uniform    Warehouse    Receipts  -'.  Burglary  with  explosives. 

,,.,  S.  Liability      for      payment      of 
•;     False     statements      to     obtain  forged   or   raised   cheeks. 

credit  ■*.   Payment   of   deposits   In    trust. 

4  Checks       or      drafts      without  5.    Competency      of     notaries      of 

funds  hanks. 

.-..    Payment'   of    deposits    in    two  6.    filiform   Rills   of   Lading    Act. 

names 

Vermont. 

eady   Enacted.  r"   '"'  Enacted. 

1     False     statements     to     obtain  1.   Derogatory    statements    affect- 

,.r,.,iit  b'g  banks. 

-     Liability'      for       payment       of  2.    Checks      or       drafts       without 

forged    or    raised   checks  funds. 

3  Payment    of    deposits    In    two  3.  Burglary   with  explosives. 

names  4-  Competency     of     notaries     of 
4.    Payment    of   deposits   in    trust.  hanks    and    other    corpora 

.".    Uniform      Negotiable      Instru-  turns. 

incuts    Ad.  5.    Uniform    Rills   of   Lading   Act. 
6.   Uniform     Warehouse    Receipts 

Ac! 

Virginia. 
Already   Enacted.  To  be  Enacted. 

1     Cheeks      or      drafts      without  1.  False     statements     to     obtain 

funds  credit. 

•>    Payment  of   deposits    iu    two  2.  Derogatory   statements   affect- 
names                                                        ■""  banks. 

:;    Uniform  Negotiable     Instru-  3.  Burglary   with   explosives. 

ments  \et  ■*■    Liability       for       payment       of 

4  Uniform  Warehouse    Receipts                        forced   or   raised   checks. 

4cl  5.    Payment   of  deposits   In    trust. 

6.  Competency      of     notaries      of 

hanks     and     other    corpora- 
tions. 

7.  Uniform    Rills   of   Lading   Act. 

Washington. 
llready    Enacted.  To  be  Enacted. 

1.  Checks      or      drafts      without  1.   False     statements     to     obtain 


funds. 


credit. 


2  Liability      for      payment      of  2.  Burglary    with    explosives. 

lured    or   raised   checks.  3.    Payment   of  deposits   in    trust. 

3.  Payment    of    deposits    in    two  4.  Uniform  Rills  of  Lading  Act. 

names. 

4.  Uniform     Negotiable     Instru- 

ments  Act. 

5.  Uniform     Warehouse     Receipts 

Act. 

(i.  Derogatory  statements  affect- 
ing hanks. 

7.  Competency  of  notaries  of 
hanks. 

West  Virginia. 
Already   Fnaoted.  To  be  Emu-ted. 

1  Checks      or      drafts      without  1.   False     statements     to     obtain 

funds  credit. 

2.   Payment   of  deposits  in  trust.  2.  Derogatory   statements   affect- 

3  Uniform      Negotiable      Instru-  ing  hanks. 

ments    \et  •'>.  Burglary  with  explosives. 

4.   Liability      for      payment      of 

forged    or  raised    checks. 

.">.    Payment     of  deposits     in     two 
names. 

6.  Competency  of     notaries     of 

hanks. 

7.  Uniform    Warehouse    Receipts 

Act. 

8.  Uniform   Rills  of  Lading  Act. 

Wisconsin. 
Already   Enacted.  To    be   Enacted. 

1.   Burglary  with  explosives  1.   False     statements     to     obtain 

2  Liability      for      payment      of  credit.* 

forged  or  raised  checks.  2.  Derogatory  statements  affect- 
::     Pavment    of    deposits    In    two  in?  hanks 

names.  3.  Checks  or  drafts  without 
4.   Payment  of  deposits   in  trust.  f"«ds. 


t  mi. him      Negotiable      liiHtrii  i.  C peteucj      ol      notaries     of 

inenis   Ai  i  hunl 

i.    i  niform    Warehouse    Receipt*  fi.   Uniform   Bills  of  Lading  Acl 
Act. 

'  Wise sin   has  a   statute  mi    Hns  subject    but   not  the  recommended 

net. 

Wyoming. 

i  U  eady  EnacU  d.  i  he  be  Enacted. 

I.   Derogatory   statements  affect  I.   False-  statements    to    obtain 

iiil'    hanks.  credit 

2    Checks     or     drafts     without  2.   Uniform    Warehouse    Receipts 

funds.  Act. 

::.   Burglary    with    explosives.  ■"•    i  til Bills  of  Lading   Act. 

i.   Liability      for      payment      of 

forged    oi-    raised    checks. 

5.   Payment    of   . ii-j .. >s i t -.    in    two 

names 
ii.   Payment  of  deposits  in   trust. 

Competency      of      notaries      of 
hanks. 

s.   Uniform     Negotiable     Instru 

ments    Acl. 

Hawaii. 

EnacU  it. 

Uniform    Negotiable    Instruments   Act. 

Philippines. 

EnacU  <i. 

Uniform    Negotiable    Instruments    Act. 

Alaska.   Porto  lino,  Panama  Canal  Zone. 

No   enact  men  is. 

The  Federal  Income  Tax. 

The    new    Tariff    hill    which    was    introduced    in    the    House    on    April 
7.    1913,    contained    as    Section    2    an    Income    tax    hill    which    provided    a 
1    per    cent,    tax    on    the    net    incomes    of    individuals    over    $4,000    (this 
amount     being    later     modified)     and     an     additional     or     supertax     of     1 
per    cent,     upon     net     incomes     exceeding     $20,000     and     not    exceeding 
$50,000     with     additional     graduated     taxes     upon     incomes     of     higher 
amounts.      The  bill   incorporated   most  of  the   provisions  of  the  existing 
Corporation    Tax    Law.    and   provided   for   a   repeal   of   that    law.      There 
were   many   provisions   of   the   hill   which,    from   the   banking  standpoint, 
it    seemed    desirable    should    be    modified    or    changed    and    your    Counsel, 
acting    upon    authority    and    in    behalf   of    the    Federal    Legislative    Com- 
mittee  of    this    Association,    has   done    everything    within    his    power    to 
this   end.      The   present   Corporation    Tax    Law   exempts    mutual    savings 
hanks  from  its  provision,   but  the  Income  Tax  Bill,   as  introduced,   con- 
tained  no  such  exemption.     This  point   was  presented  to  the   Honorable 
Cordell    Hull,    draftsman    of    the    bill,    in    an    interview    in    Washington 
on   April   17  and  on  April  21,   when  the  hill  was  reported  to  the  House 
from    the    Democratic   caucus,    it    contained    an    exemption    of    "  mutual 
savings   hanks   not   having  a  capital   stock   represented   by   shares."      At 
this    interview    your    Counsel    also   discussed    certain    objectionable    fea- 
tures   which    apparently    imposed    impracticable    duties    upon    hanks    as 
collecting   agents   of   the   tax   for   the   government   at   the   source   of   in- 
come,   and    also   presented    a    brief   of   reasons    why    the    bill    should    be 
changed  so  as  to  permit  banks  to  deduct  from  gross  income  taxes  paid 
on   shares,  as  the  hill  contained  the  same  provisions  on   this  subject  as 
the    present    Corporation    Tax    Law    under    which    the    Treasury    Depart- 
ment   has    ruled    no   such    deduction    is   permitted    where    the   tax    is   as- 
sessed   against   the   shareholder   as   his    property  ;    but    no   changes    were 
made  in  this  respect.     On  May  2  and  3  members  of  the  Federal   Legis- 
lative Committee  of  the   Association   with   your   Counsel    had    interviews 
with    Congressman    Hull    and    other    members    of    the    Ways    and    Means 
Committee   in   Washington,    in  which   the   points   on   which    the   bill   was 
objectionable    to    bankers    were    discussed    and    amendments     were    sug- 
gested   to    remove    the    worst    features.      The    bill    passed    the    Hous    of 
Representatives  on  May  S  without  any  of  the  suggested   changes  being 
made,   and  on  May  27  your  Counsel  attended  a  hearing  before  the  Sen- 
ate   Committee    on    Finance    and    presented    the    bankers'    objections    to 
the  bill  and  later  filed  with  the  committee  an  exhaustive   printed  brief, 
in    which   the  provisions   of   the   bill   were   analyzed    and    the    burdensome 
and   impracticable  duties    placed   upon   persons   and   corporations    having 
control,    receipt,    disposal    or    payment    of    the    fixed    annual    income   of 
others   in   specific   instances   were   pointed   out.      The    most   objectionable 
feature    from    the    bankers'    standpoint    was    the    provision    of    the    bill 
requiring    all    persons    and    corporations    having    control,     receipt,     dis- 
posal  or  payment  of   fixed   or  determined   annual    income   of   individuals 
to    deduct    and    withhold    the    tax    from    fixed    annual    "  income    derived 
from    interest  upon   bonds,    mortgages  or  other   indebtedness  of   corpora- 
tions   .     .     .     whether  payable  annually  or  at  longer  or  shorter  periods, 
although   such   interest   does  not  amount   to  $4,000."     This   was   deemed 
impracticable  and  as  imposing  a   hardship   upon   hanks   in   their   relation 
as    agents    for    collection    and    payment    of    the    hundreds    of    millions    of 
dollars    of    interest    coupons    every    year,     and    also    as    susceptible    of    a 
construction    which    would    require    hanks    to    deduct    and    withhold    the 
tax   from   interest   paid   on   deposits,    as   a    hank   deposit    is   an   indebted- 
ness  of   a   corporation.      In   the   bill   as   it   passed    the   Semite   on    Septem- 
ber 9.    the  above  objectionable   provision   has    been    modified    to   read   as 
follows:    ■'Provided   further   that    the   amount   of    the   normal    tax    here- 
inabove   imposed    shall    be   deducted    and    withheld    from    fixed   and    deter- 
minable   annual    gains,    profits    and    income    derived    from    interest    upon 
bonds,    and    mortgages    or    deeds    of    trust    or    other    obligations    of    cor- 
porations   .     .     .     whether    payable    annually    or    at     longer    or    shorter 
periods,     although    such    interest    does    not    amount    to    $3,000."      The 
change  of   the   word    "  indebtedness  "    to    "  obligation  "    removes    the   ob- 
jection   that    the    banks    which    pay    interest    on    deposits    are    burdened 
with    any    duty    of    deducting,    withholding    and    paying    the    depositor's 
tax   therefrom;  but  the  bill  still  provides  seemingly  impracticable  duties 
upon    hanks    and    others    who    collect    and    pay    interest    coupons,    unless 
the  matter  can  he  straightened  out  and  simplified  by  regulations  of  the 
Internal  Revenue  Office  after  the  bill   is  passed. 
Trust  Comi-any  Laws. 
Your   Counsel   has   had  a   number  of  conferences   with   the  officers   of 
the  Trust   Company   Section   relative   to   the   drafting  Of   certain   standard 
provisions   which   should    be   included    in    the    trust    company   laws   of   all 
States,    and   has  embodied   the   suggestions    made   by    these   officers   in    a 
draft  of  provisions  to  be  presented   for  discussion   at   the   Boston   meet- 
ing of  the  Section.      The  draft   is   merely   tentative,    to   provide  a    basis 
for  discussion,  and  is  in  no  sense  a   completed  document.     The  subjects 
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covered   are:    capital,    reserve,    supervision,    qualification    of    directors. 

examination   by   directors,   deposits,    restrictions  on   loans,    unlawful   use 
„f   words     -trust-'   or   -trust   company."    non-mingling  of  trust   funds, 
,i   statements   to   beneficiaries,    unlawful   sales   by   trust   com- 
ment of  trust   funds,    non-disclosure  of  business   affairs  of 
cept   under   legal   compulsion. 

Bank  Insurance. 
Durln-  the  vear  vour  Counsel  has  made  a  study  of  a  number  of 
short  improved 'forms  of  fidelity  bond  which  have  been  offered  to  banks 
t.v  different  companies  and  claimed  to  be  superior  to  the  standard  form 
of  bond  of  the  American  Hankers-  Association,  which  was  copyrighted 
in  1S99  With  the  co-operation  of  Mr.  II.  A.  Kuffin  of  Richmond.  Va., 
,n  Insurance  expert  and  Secretary  of  the  Insurance  Committee  of  the 
lation,  a  new  form  has  been  prepared  designated  as  "  Ihe  Ameri- 

Bankers'  Association  Standard  Form  Fidelity  Schedule  Bond.  '  At 
a  meeting  of  the  Insurance  Committee  held  in  New  York  on  August 
:..,  U11d  30  this  form  was  carefully  gone  over,  and  after  full  considera- 
tion of  -.11  its  provisions,  was  approved,  and  it  has  been  copyrighted 
in  the  name  of  the  Association  pursuant  to  the  instructions  of  the 
Committee  New  forms  of  license  and  agreement  of  licensee  have  been 
nreoared  for  the  writing  of  this  bond  and  also  for  the  Association's 
eon-righted  standard  form  of  bank  burglary  policy,  and  there  has  been 
full'  co-operation  with  the  Insurance  Committee  in  other  branches  of 
their  work.  In  connection  with  various  phases  of  burglary  and  fidelity 
insurance  vour  Counsel  has  been  called  upon  by  members  many  times 
durin"  the 'vear  for  information  and  advice  relative  to  the  interpreta- 
tion of  the' various  forms  of  insurance  contracts,  the  advantages  and 
disadvantages  provided  by  different  forms  and  the  rights  of  the  in- 
sured in  case  of  contested  claims  for  loss:  ami  has  upon  request  of 
certain  members  prepared  an  exhaustive  opinion  which  has  never  been 
published,  dealing  with  the  question  of  the  power  of  banks  to  form 
or  become  members  of  a  mutual  insurance  company. 
I'm:  ANAMOOSB  Case. 
During  the  past  year  a  large  number  of  members  have  been  con- 
cerned and  a  considerable  amount  of  correspondence  has  resulted, 
growing  out  of  a  decision  by  the  United  States  District  Court  for  the 
District  of  North  Dakota  in  United  States  v.  First  National  Bank  of 
Vnamoose.  190  Fed.  336.  to  .he  effect  that  a  bank  which  collects  a 
sight  draft  for  the  purchase  price  of  intoxicating  liquor  shipped  from 
another  State,  surrendering  the  attached  bill  of  lading  to  enable  the 
consignee  to  obtain  delivery  of  the  liquor,  violates  Section  239  of  the 
United  States  Criminal  Code.  So  long  as  this  decision  remained  un- 
reversed, your  Counsel  advised  members  that  it  was  unsafe  for  banks 
to  undertake  such  collections,  inasmuch  as  from  correspondence  had 
with  the  Department  of  Justice,  he  was  informed  that  they  would  not 
guarantee  immunity  from  prosecution  in  the  event  the  decision  was 
-uMained.  On  June  13  of  the  present  year,  the  United  States  Circuit 
Court  of  Appeals  for  the  Eighth  Circuit  reversed  the  decision  of  the 
District  Court,  and  although  the  opinion  of  the  court  was  not  unani- 
mous, it  has  seemed  to  your  Counsel,  and  he  has  so  advised,  that  the 
collecting  of  such  drafts  may  be  undertaken  with  fair  safety.  Be- 
fore the  decision  of  the  District  Court  in  the  Anamoose  case,  the  At- 
tornev-General  of  the  United  States  had  given  an  opinion  that  the 
transaction  was  not  a  violation  of  the  statute  and  the  United  States 
Circuit  Court  for  the  Eastern  district  of  Oklahoma  had  also  so  decided 
in  I>an7iL-er  v.  Stone,  188  Fed.  510.  As  the  decision  of  the  United 
States  Circuit  Court  of  Appeals  reversing  the  decision  in  the  Ana- 
„„„,.,  final    and    stands    as    law    unless    an    application    is    made 

to  the  Supreme  Court  of  the  Dnited  States  and  that  court  is  of  opinion 
that  the  matter  should  lie  brought  to  it  for  decision,  and  this  being 
done,  the  Supreme  Court  of  the  United  States  should  ultimately  re- 
verse the  decision — and  your  Counsel  has  no  knowledge  that  such  an 
application  has  been  made — it  does  not  seem  that  the  extensive  busi- 
ness  of   collecting   these   drafts  should   be   longer   held   up   upon    such    a 

Iblllty,  hut  that  collecting  banks  would  be  justified  and  fairly 
safe  in  assuming  that  the  law  is  as  stated  by  the  United  States  Circuit 
Court    of   Appeals   and   in   acting   accordingly. 

General  sehvk -i:s. 

ThlB  report  will  not  be  extended  further  by  detailed  statement.  In 
a  general  way  it  may  be  said  thai  the  office  of  the  General  Counsel 
rii  to.  and  his  services  have  been  constantly  availed  of.  by  officers 
of  Ihe  Association,  officers  of  Sections  and  members  of  committees  by 
way  of  consultation  and  advice,  and  in  the  rendition  of  numerous 
specific  services,   and   thai    it   is  also  freely  resorted   to  by   the  general 

membership,  both  in  respect  of  personal  interview  and  in  calling  for 
written  opinions  upon  questions  of  law  arising  in  their  business.  In 
fact,  tliis  latter  branch  of  the  work  has  grown  to  great  proportion, 
three  hundred  and  ninety  written  opinions  having  l>cen  delivered  dur- 
ing thi'  year,  of  which  one  hundred  and  eighty  seven  were  published 
In  the  Journal  of  the  Association.  The  work  involves  ;i  large  amount 
of  time  and  research,  but  It  Is  unnecessary  to  make  any  more  detailed 
refcrcr to    it.    :is    the    members    of    the    Association    are    familiar    with 

itR  nature  and  extent,  and  its  value  to  them  is  Indicated  by  numerous 

i  ion. 

Report  of  Standing  Protective  Committee. 

New  York,  Sept.   1,   1913, 
Po   il"    I  VCCUtivi    Council   mi, I    Members   of   the   American   Bank- 
Hon: 
The  Standing  Protective  Committee  submits  herewith  its  an- 
nual   report    r<.r    the   period    covered    from    September    l.    1012. 
up  to  and   including  August   81,   1913. 

I'inami m.  Statement. 

The  financial  statement  is  published  in  the  pamphlet  contain- 
ing financial  statements. 

four  committee,  however,  takes  pleasure  In  reporting  that 
when  they  were  appointed  [n  September,  1909,  and  the  Pro- 
tective Department  rabllBhed,  and  lis  manager,  Mr.  i,. 
W  Oammon,  appointed,  there  was  :,  deficit  of  over  $io.non. 
since  thai    time   they   have   been   aide   to   clear  up   this   deficit 


and  have  paid  all  bills  up  to  date,  and  still  have  a  credit  bal- 
ance. The  Protective  Features  have  cost  less  each  year  since 
the  present  committee  was  appointed  and  the  Department  estab- 
lished, although  a  great  many  more  cases  have  been  investi- 
gated than  formerly,  as  all  classes  of  cases  are  taken  up  for 
investigation  other  than  crimes  committeed  by  officers  and  em- 
ployees of  members.  More  money  has  been  spent  for  actual 
investigation  of  cases  than  was  formerly  expended,  but  a  large 
amount  of  money  has  been  saved  in  the  retainer  fee  for  de- 
tective service,  which  we  have  been  able  to  spend  on  cases 
reported.  That,  together  with  the  management  of  the  Protec- 
tive Department,  has  resulted  in  the  saving  for  the  past  four 
years. 

Arrests,  Etc. 

For  the  period  covered  from  September  1,  1912,  up  to  and 
including  August  31,  1913,  the  committee  begs  to  report  as  to 
its  operations  against  criminals,  as  follows  : 

Total  cases  not  disposed  of,  arrested  prior  to  Sept.  1,  1912 Mb 

Total  arrests  since  Sept.  1,  1912 318 

443 

Convicted 199 

Released,  escaped,  killed  and  died 100      299 

Awaiting  trial 144 

Since  the  beginning  of  the  fiscal  year.  September  1,  1912,  up 
to  and  including  August  31,  1913,  there  have  been  thirty-nine 
burglaries,  attempted  burglaries,  hold-ups  and  sneak  thefts  re- 
ported on  members,  and  one  hundred  similar  crimes  on  non- 
members,  as  follows  : 


Mem- 

Non 

- 

Mem 

Non- 

bers. 

Members. 

bers. 

Members. 

...     1 

1 

6 

...     1 

3 

3 

..  .      1 

2 

New  Hampshire. . 

1 

1 

1 

...     4 

1 

4 

.  .     2 

6 

3 

...      1 

1 
11 

1 

Ohio 

Oregon 

1 

5 

..      3 

20 

1 

10 

South  Dakota. . .  . 

..      2 

2 

. .     :\ 

2 

Louisiana 

...      1 

1 

Texas 

11 

1 

Utah 

1 

1 

...     3 

1 

Washington 

1 

3 

2 

West  Virginia. .  .  . 

1 

...      1 

1 

1 

1 

Of  the  thirty-nine  attacks  on  members  thirteen  were  success- 
ful burglaries,  sixteen  unsuccessful  burglaries,  four  hold-ups 
and  six  sneak  thefts.  In  some  of  these  attempted  burglaries 
entrance  was  not  even  gained  to  the  bank,  as  most  of  them 
were  by  amateurs  or  prowlers. 

Of  the  ninety-nine  attacks  on  non-members,  sixty  were  suc- 
cessful burglaries,  twenty-nine  unsuccessful  burglaries  and  ten 
hold-ups.  Most  of  these  attacks  on  non-members  were  by  pro- 
fessionals, amateur  attacks  as  a  rule  not  being  reported  to 
this  department. 

It  can  be  seen  from  the  above  table  that  this  class  of  opera- 
tors have  been  most  active  in  the  States  of  Illinois,  Iowa. 
Oklahoma  and  Texas,  there  being  five  attacks  on  members  in 
Oklahoma,  and  none  in  the  other  States  mentioned,  while  there 
have  been  fifty-two  attacks  on  non-members  in  those  States. 

The  loss  to  members  was  $30,823.27,  while  the  loss  sustained 
by  nou-membcrs  amounted  to  $140,595.05. 

Our  members,  as  a  rule,  report  all  attacks  on  them,  also  the 
exact  loss  sustained;  while  on  the  other  hand  non-members 
rarely  report  attacks  on  them  or  the  loss  sustained,  with  the 
result  that  we  do  not  obtain  a  record  of  some  of  these  attacks 
or  losses  sustained. 

The  following  figures  are  given  for  your  information  of  re- 
ported and  attempted  burglaries  on  banks  since  the  inaugura- 
tion of  the  Protective  Feature,  such  as  are  known  : 


Non-Members . 
Members 


1,520 
395 


Loss $2,057,895.52 

Loss 231,613.17 


Difference 1.125  $1,826,282.35 

FORQEBS    AND    I5oc.CS    CHHCK    OPERATORS. 

Relative  to  forgers  and  bogus  check  operators,  but  very  few 
of  our  members  have  been  defrauded  during  the  past  fiscal  year 
by  professionals,  and  practically  two-thirds  of  the  cases  re- 
ported were  the  operations  of  amateurs. 

Membership. 

On  September  1,  1909.  when  the  Protective  Department  was 
established,  the  records  of  the  General  Secretary's  Office 
showed  a  membership  of  10,682.  On  August  31,  1913.  the  rec- 
ords showed  u  membership  of  14.100,  a  net  gain  of  3,418.  Th. 
gain  in  membership  as  reported  by  the  General  Secretary's 
Office,  clearly  demonstrates  that  the  banks  realize  the  benefits 
derived  from  the  Protective  Features  of  the  Association. 

Correspondence, 

During  the  past  fiscal  year  ending  August  31.  191.:.  the 
Protective    Department   has    received    19.095    reports    and    othoj 
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communications  from  our  detective  agents.  The;  have  also 
received  L.237  Letters*  and  telegrams,  and  written  4,709  letters 
and  telegrams.  These  figures  do  not  include  circular  letters 
and  similar  communications. 

Photographs. 

The  Department  now  lias  2,898  photographs  of  criminals, 
comprising  "Yegg!'  burglars,  hold-up  men,  sneak  thieves,  for- 
gers and  bogus  check  operators,  with  a  complete  record  of  each. 

Offices  of  Our  Detective  agents. 

The  William  J.  Burns  International  Detective  Agency,  Inc., 
DOW  have  twenty-two  offices  of  their  own,  twenty-one  being 
in  this  country,  and  one  in  London,  England.  Owing  to  opening 
the  latter  office  the  word  International  had  to  be  used  in  the 
title  of  the  Agency  in  place  of  National.  They  also  employ  The 
(Just  J.  Patek  Detective  Agency,  Ues  Moines,  Iowa,  and  Calchas 
&  Debisschop,  Paris,  France,  as  correspondents. 

CONTKACT    FOR    DETECTIVE    SERVICE. 

The  contract  with  our  Detective  Agents  expired  on  Novem- 
ber 22,  1912,  they  having  held  same  for  three  years.  They 
have  more  than  lived  up  to  their  agreement  in  the  way  of  open- 
ing up  additional  offices,  and  the  results  obtained  by  them  in 
their  investigations  have  been  very  satisfactory,  clearly  dem- 
onstrating their  ability  to  cope  with  any  situation  that  may 
arise  where  our  members  are  interested. 

By  virtue  of  the  authority  vested  in  this  committee  by  the 
Constitution  of  the  Association,  the  committee  has  entered  into 
a  new  contract  with  the  Burns  Agency  for  a  period  of  three 
years  from  November  22,  1912,  on  the  same  terms  as  the  orig- 
inal contract,  which  expired. 

The  action  on  our  part  was  referred  to  the  Executive  Coun- 
cil at  their  Spring  meeting  at  Briarcliff,  N.  Y.,  May,  1913,  and 
was  unanimously  approved  by  them. 

Endorsement. 

This  committee  very  much  appreciate  the  hearty  endorsement 
of  your  body  as  embodied  in  the  resolution  passed  at  the  con- 
vention held  in  Detroit,  Mich.,  in  September  last,  endorsing  the 
work  and  expressing  their  implicit  confidence  in  the  Standing 
Protective  Committee,  Mr.  L.  W.  Gammon,  Manager  of  the 
Protective  Department,  and  the  William  J.  Burns  International 
Detective  Agency,  Inc. 

Detailed  Report. 

The  manager  of  the  Protective  Department  will  read  his 
report  to  the  Executive  Council,  which  covers  matters  pertain- 
ing to  the  Department  other  than  those  contained  in  this  com- 
mittee's report. 

The  William  J.  Burns  International  Detective  Agency,  Inc., 
will  make  a  detailed  report  of  the  work  accomplished  by  tbem 
during  the  past  fiscal  year.  This  report  will  be  published  in 
the  Annual  Proceedings  and  also  printed  in  pamphlet  form  for 
distribution  at  this  convention. 

For  more  detailed  information  as  to  particular  cases  re- 
ferred to,  we  respectfully  refer  you  to  the  monthly  Journal- 
Bulletin. 

All  of  which  is  respectfully  submitted, 

The  Standing  Protective  Committee, 

Fred.  E.  Farnsworth, 

Secretary. 

Report   of    Committee   on   Bills   of   Lading,    Clay   H. 
Hollister,  Chairman. 

Following  the  last  Annual  Convention,  held  at  Detroit,  when 
our  Committee  reported  the  unanimous  passage  by  the  United 
States  Senate  on  August  21  preceding  of  the  Pomerene  bill  relat- 
ing to  bills  of  lading,  every  possible  effort  was  made  to  have 
this  bill  taken  up  by  the  House  Committee  on  Interstate  and 
Foreign  Commerce,  to  which  it  was  referred,  with  the  hope  that 
it  would  be  favorably  reported  and  passed  by  the  House  of  Rep- 
resentatives at  the  closing  session  of  the  last  Congress.  To  this 
end  the  assistance  of  bankers  in  nearly  every  State  was  enlisted 
in  urging  upon  the  members  of  the  House  Committee  the  desira- 
bility of  taking  up  and  disposing  of  this  measure,  and  every 
resource,  both  by  letter-writing  and  personal  interviews,  was  re- 
sorted to  to  convince  members  of  the  House  Committee  and  of 
the  House  that  it  was  the  unanimous  commercial  voice  that 
legislation  of  this  character  was  needed  and  should  be  enacted 
without  further  delay.  This  work  was  conducted  to  a  consider- 
able extent  through  the  office  of  the  General  Counsel  of  this  As- 
sociation, and  in  co-operation  with  a  large  number  of  shippers' 
organizations.  But  despite  all  efforts,  the  House  Committee 
upon  Interstate  and  Foreign  Commerce  could  not  be  induced  to 
set  a  date  for  hearing  to  take  up  the  Pomerene  bill  for  consider- 
ation, among  other  reasons  because  the  Chairman  of  that  com- 
mittee was  openly  opposed  to  the  measure,  and  when  the  Sixty- 
second  Congress  came  to  an  end,  the  record  of  our  attempts  to 
secure  national  legislation  upon  bills  of  lading  indicated  success 
in  the  Senate  but  failure  in  the  House,  being  the  direct  opposite 
of  our  experience  with  the  Sixty-first  Congress,  wherein  the  bill 


of   lading   asure   advocated    by    this   Association    passed    the 

iiiiu.se  almost  unanimously,  bul  failed  In  the  Senate. 

a  i  the  opening  of  the  special  session  of  the  Sixty-third  Con 
gross  In  April  last,  Senator  Pomerene  first  reintroduced  the 
measure  In  the  exact  form  In  which  it  had  passed  the  Senate  at 
the  previous  Congress,  bul  at  conferences  held  in  Washington  on 
April  16  and  IT,  at  which  were  present  representatives  of  the 
shipping  Interests  and  Counsel  Paton  and  Professor  Wllliston 
representing  our  Committee,  the  bill  was  gone  over  with  Senator 
Pomerene  and  with  Chairman  Clark  and  Commissioner  Clements, 
of  the  Interstate  Commerce  Commission,  and  a  few  technical 
changes  agreed  upon  for  the  purpose  of  obviating  any  valid  ob- 
jections to  its  passage.  It  had  been  repeatedly  asserted  by 
Chairman  Adamson  of  the  House  Committee  on  Interstate  and 
Foreign  Commerce,  that  the  interstate  Commerce  Commission 
had  full  jurisdiction  of  the  Subject  and  had  stated  there  was  no 
necessity  for  any  such  legislation.  What  the  Interstate  Com- 
merce Commission  had  in  fact  said  was  that  they  had  jurisdic- 
tion over  the  form  of  the  bill  and  the  transportation  end  of  the 
problem,  but  that  they  had  uo  jurisdiction  whatever  over  the 
negotiable  side  of  the  subject  nor  the  question  of  liability  of  the 
carrier  upon  bills  signed  by  his  agent ;  that  these  were  matters 
resting  with  Congress  to  determine,  and  Committees  of  Congress 
having  considered  the  question  for  several  years  were  in  a  much 
better  position  than  the  Commerce  Commission  could  possibly 
be  to  determine  as  to  the  necessity  for  such  legislation.  In  view 
of  the  fact  that  the  Commission  has  jurisdiction  over  the  form 
of  the  bill  of  lading,  it  was  deemed  wise  to  amend  the  bill  by 
eliminating  those  provisions  as  to  what  the  bill  must  contain. 
and  this  was  done,  except  that  the  provision  requiring  the  print- 
ing of  the  words  "  order  of  "  on  Order  bills  was  retained.  With 
these  changes  relating  to  the  form  of  the  bill,  it  is  in  perfect 
harmony  with  the  present  jurisdiction  of  the  Interstate  Com- 
merce Commission,  and  they  in  no  way  object  to  it  and  there 
will  no  longer  be  even  the  shadow  of  a  ground  for  Chairman 
Adamson  to  assert  that  the  bill  conflicts  with  the  jurisdiction 
of  the  Interstate  Commerce  Commission,  is  objectionable  to 
them,  that  they  do  not  want  such  legislation,  and  say  it  is  un- 
necessary. Certain  other  minor  changes  were  made  in  the  bill, 
and  the  bill  was  then  reintroduced  by  Senator  Pomerene  on 
April  28,  1913,  becoming  Senate  No.  1654.  The  following  re- 
marks by  Senator  Pomerene  in  introducing  the  bill,  were  report- 
ed in  the  Congressional  Record  of  April  28,  1913,  Vol.  50,  No. 
15,  at  page  504  : 

Uniform   Bills   of   Lading. 

"  Mr.  Pomerene  :  Mr.  President,  I  introduce  a  bill  relating  to  bills 
of  lading  in  Interstate  and  Foreign  Commerce.  I  will  state  that  this 
is  substantially  the  same  as  Senate  bill  387,  introduced  by  me  sev- 
eral weeks  ago,  and  as  the  bill  which  passed  the  Senate  at  the  last 
session.  There  were  several  modifications  which  have  been  made  by 
friends  of  the  measure,  and  it  is  to  satisfy  their  desires  that  the 
amended  bill  is  presented. 

"  The  principal  change  is  In  sections  2  and  3  of  the  original  bill. 
which  provided  for  the  form  of  the  bill  of  lading.  It  is  claimed  that 
the  Interstate  Commerce  Commission  has  the  power  to  provide  the 
form  of  a  bill  of  lading.  With  the  amendments  contained  in  the  modi- 
fied form,  that  entire  part  of  the  subject  would  be  left  to  the  juris- 
diction  of  the  Interstate  Commerce  Commission. 

"  There  are  several  other  changes,  but  they  simply  tend  to  per- 
fect the  bill  and  in  no  way  change  the  plan  or  purpose  of  the  measure 
as  it  was  passed  at  the  last  session  of  Congress.  I  ask  that  the  bill 
be  referred  to  the  Committee  on  Interstate  Commerce. 

"  The  bill  (S.  1654),  relating  to  bills  of  lading  in  Interstate  and 
Foreign  Commerce,  was  read  twice  by  its  title  and  referred  to  the 
Committee  on  Interstate  Commerce." 

Owing  to  the  fact  that  the  Tariff  bill  and  the  Currency  bill 
have  almost  entirely  absorbed  the  attention  of  members  of 
Congress  throughout  the  special  session,  the  Pomerene  bill  has 
not  yet  been  taken  up  for  consideration  by  the  Senate  Commit- 
tee on  Interstate  Commerce,  but  the  facts  outlined  in  the  fore- 
going report  will  indicate  that  your  committee  has  not  been 
idle,  but  has  done  everything  possible  to  promote  the  enact- 
ment of  national  legislation  upon  this  important  subject. 

So  far  as  State  legislation  is  concerned,  your  committee  co- 
operating with  special  Committees  of  State  Bankers'  Associa- 
tions, has  urged  the  enactment  of  the  Uniform  Bills  of  Lading 
Act  in  a  number  of  States  during  the  present  year.  In  several 
of  these  States  the  bill  has  passed  one  House  of  the  legislature 
but  failed  or  was  not  taken  up  in  the  other.  The  State  of 
New  Jersey  is  the  only  one  in  which  complete  success  was  at- 
tained during  the  present  year,  making  the  eleventh  State  to 
pass  this  measure.  The  other  States  in  which  the  Uniform 
Bills  of  Lading  Act  has  been  passed  are  Maryland,  Massachu- 
setts, Connecticut,  Illinois,  Iowa,  Michigan,  New  York,  Ohio, 
Pennsylvania  and  Louisiana. 

On  September  15  and  16  the  Interstate  Commerce  Commis- 
sion gave  a  hearing  which  was  presided  over  by  Commissioner 
Clements,  to  investigate  whether  changes  were  necessary  in 
the  Uniform  Bill  of  Lading  recommended  by  the  Commission  in 
June.  1908.  This  recommended  form  has  been  generally  ac- 
cepted by  carriers  in  Official  and  Western  Classification  Terri- 
tory, but  has  not  been  adopted  to  any  great  extent  by  the  car- 
riers in  Southern  Classification  Territory.  Representatives  of 
the  carriers  and  shippers  from  all  sections  w  ^re  present  at  the 
hearing  and  your  committee  was  represented  by  Mr.   Paton   as 
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One  chief  object  of  the  Investigation  was  to  ascertain 
Islona  of  the  so-called  Revised  Standard  Order 
BUI  of  Lading,  used  by  the  Southern  carriers,  could  be  bar- 
monlzed  with  the  uniform  bill;  another  to  consider  suggestions 
made  by  the  shipp.  rs  as  to  changes  desired  in  the  conditions 
,,„  lhe  back  of  the  bill.  There  were  a  number  of  changes  sug- 
gested in  such  conditions  and  in  these  changes  the  bankers 
n0|    primarilj    concerned;   but   ii    was  also   urged   by   the 

,era  carriers  that  a  clause  on  the  face  of  the  Revised 
Standard  order  bill  making  the  bill  assignable,  but  limiting  its 
negotiability  to  the  extent  solely  of  carrying  into  effect  the 
surrender  clause,  be  incorporated  in  the  uniform  bill.  This 
was  opposed  by  Hie  Counsel  for  our  committee,  who  contended 
that  negotiability  should  be  regulated  by  the  law  and  not  by 
contract  and  further  that  the  clause  would  take  away  many 
of  the  attributes  of  negotiability  which  the  Order  bill  now  pos- 
sesses  under  existing   law.   and  thus  destroy  its  negotiability  as 

Dstrumenl  of  credit.  It  is  very  unlikely  that  the  Commis- 
sion  will  make  any  such  change. 

Report  of  the  Committee  on   Revision   of  the  Constitution. 

To   the  President   iiikI    Members   of  the  American   Bankers'  Asxo- 
oiation,  in  Convention  assembled: 

GENTLEMEN:  The  undersigned,  a  committie  appointed  by  reso- 
lution of  the  General  Convention  of  the  American  Bankers'  As- 
sociation at  its  last  annual  meeting  at  Detroit  for  the  purpose 
of  making  a  general  revision  of  the  Constitution  of  the  Associa- 
tion, begs  leave  to  pr.s.nt  herewith  a  proposed  revision  of  the 
Constitution  by  amendments,  made  in  manner  set  forth  in  a 
draft  of  amendments  to  the  Constitution  and  By-Laws,  all  of 
which  has  been  duly  published  according  to  the  provisions  of 
the  Constitution,  and  notice  given  as  therein  required,  and  which 
is  herewith   submitted. 

The  Committee  has  given  careful  attention  to  the  features  of 
the  existing  organic  iaw  and  have  endeavored  to  study  thoroughly 
the  general  condition  of  the  Association  in  all  its  phases,  in 
order  to  correct,  in  so  far  as  possible,  those  features  of  the 
present  Constitution  and  By-Laws,  which,  either  by  reason  of 
the  growth  of  the  Association,  the  uncertainty  of  expression  or 
inefficient  methods,  seem  to  work  adversely  to  the  best  interests 
of  the  Association. 

It  rhould  be  remembered  that  the  present  Constitution  is  a 
growth  covering  the  entire  period  of  the  existence  of  the  organ- 
ization. Seldom  has  a  year  passed  that  did  not  bring  with  it 
numerous  effi  rts  at  amendment,  many  of  which,  instead  of  sim- 
plifying, increased  the  confusion.  The  original  draft  was  hur- 
riedly prepared,  and  with  little  knowledge  of  the  requirements  it 
would  be  called  upon  to  meet,  and  all  subsequent  amendments 
became  necessarily  attempts  to  correct  some  particular  evil 
either  of  construction,  failure  to  provide  or  of  developed  weak- 
ness, and  were  attached  to  the  original  draft,  wherever  it  was 
thought  best  The  natural  consequence  was  that  the  document 
became  more  and  more  vague  and  uncertain,  and  because  of  lack 
of  provision,  and  apparently  antagonistic  features,  became  al- 
most Impossible  of  lucid  interpretation.  The  design  of  this 
Committee  his  been  to  endeavor  to  preserve  the  good  of  the  pres- 
ent law,  to  improve  by  conservative  additions  or  changes  in  im- 
portant features  and  above  all  to  make  the  document  as  nearly 
as  possible  a  logical  instrument,  readily  Intelligible,  and  one 
wherein  any  subject   could  be  easily   found  in  its  logical  place. 

In  the  revision  submitted,  the  "  Declaration  "  and  Article  1 
remain  unchanged,  but  thereafter  the  entire  instrument  will  be 
subject  to  Changes  Many  clauses  and  sections  of  the  present 
Instrument  are  retained  virtually  in  their  entirety,  but  in  order 
to  have  tliem  appear  in  their  logical  order  in  the  instrument  are 
placed  in  new    position. 

In   the  revision  proposed   the  committee  endeavor  to  cover  the 

(OllOWlng    subjects 

First      Membership  and  all  the  incidents  thereto. 

Second  The  General  Convention  as  the  supreme  authority 
of  tbe  Association,  its  organization,  qualifications  of  its  dele- 
gates, ; i t i « l  election  of  its  officers, 

Third  The  officers  of  the  Association,  their  terms,  powers. 
and  doi 

Fourth  The  Executive  Council,  its  organization,  qualifica- 
tions, and  elections  of  its  members,  its  authority,  and  duties;  its 
officer*  and  their  duties,  ami  the  organization)  membership,  and 
dot  i.  -  uf  ii s    .,i,i, mi  tee 

Fifth  General  Convention  committees  and  their  creation, 
terms  of  office,  powers,  and  duties. 

Sixth     H  md   their  authorization   and   a   provision   by 

Bj  Lav    foi  Ion  of  their  number  and  their  control, 

Seventh  The  method  of  amendment  of  the  Constitution,  prnc- 
tlcallj    n  matnlng  a  -  heretofore, 

Eighth  Such  Bj  Laws  be  are  necessary  to  carry  Into  effect 
tie-  :  ti,,    i  .,n  i  inn  i.,,,  :,.    amended. 

the  plan  of  the  proposed  revision,     The  commit- 
tee d>     ii.      i,,   indie,, ie   I,,   ii,,-  convention    the   prominent    features 

of  chang-  in  the  pro] d  revision  ai  compared  with  the  present 

Instrument. 

i  —Membership.     Membership  qualifications   remain   prac- 

Line  as  heretofore  with  the  exception  that   members 

outside  of  the  Jurisdiction  of  the  United  States  are  made  asso- 


ciate members  with  all  privileges  except   that  of  protection  and 

voting,  and  that  Branch  Banks  now  holding  partial  membership 
are  made  full  members,  thereby  giving  definite  status  to  over 
three  hundred  institutions  now  classed  as  members. 

Second — The  General  Convention.  The  supreme  authority  is 
rested  in  the  General  Convention.  Provision  is  made  for  annual 
sessions  and  special  sessions  of  the  General  Convention.  Provi- 
sion is  made  for  tin-  election  of  a  President  and  Vice-President 
of    the   Association   and    State   Vice-President. 

Third — The  duties  of  the  President  and  Vice-President  and 
State  Vice-Presidents  are  set  forth.  State  Vice-Presidents  are 
elected  by  members  of  this  Association  in  the  different  States  ; 
are  not   merely  nominated  by  such   Associations  as  heretofore. 

Fourth — The  Executive  Council.  (a)  The  members  of  the 
Executive  Council  are  elected  by  members  of  this  Association 
in  the  different  States  and  not  as  heretofore  merely  nominated 
by  those  organizations.  The  Council  is  composed  of  members 
elected  by  the  members  of  the  Association  in  the  various  States, 
Groups,  and  the  District  of  Columbia,  and  of  the  President  of 
the  Association,  Vice-President  of  the  Association,  ex-presidents 
of  the  Association  for  a  period  of  three  years  immediately  after 
the  expiration  of  their  terms  of  office  as  President,  and  the  Pres- 
idents of  the  Sections  ex  officio. 

Yom-  Committee  has  been  strongly  of  the  opinion  that  the  Ex- 
ecutive Council  should  be  as  nearly  as  possible  an  absolutely 
representative  body,  each  member  representing  an  actual  con- 
stituency and  thereby  becoming  responsible  to  an  iutegral  por- 
tion of  the  membership  of  the  Association  for  his  action  as  a 
member  of  the  Council.  For  several  years  the  different  Sections 
have  been  given  a  large  representation  in  the  Council.  The 
Committee  has  as  far  as  possible  modified  this  official  member- 
ship of  the  Council,  and  while  granting  recognition  to  the  Sec- 
tions, have  endeavored  to  keep  tbe  Council  as  nearly  as  possible 
a  body  of  representatives  of  the  general  membership  of  the  As- 
sociation. 

(b)  The  revision  provides  that  the  President  of  the  Associa- 
tion shall  be  chairman  of  the  Executive  Council  and  that  in  his 
absence  the  Executive  Council  shall  elect  one  of  its  members  as 
chairman  pro  tem. 

(c)  The  revision  proposes  two  classes  of  Council  Committ- 
Permanent  Council  Committees  and   Special  Council  Committees. 
It  further  proposes  the  organization  of  Permanent  Council  Com- 
mittees as  follows  : 

The  Committee  on    Law. 

The  Committer  on  Federal  Legislation. 

The  Committee  on  Membership. 

The  Administrative  Committee. 

The  Finance  Committee. 

The  Protective  Committee. 
It  provides  further  that  all  permanent  Council  Committees 
shall  be  elected  by  the  Executive  Council  from  their  own  member- 
ship in  classes  in  each  committee  of  one,  two,  and  three  year 
terms.  The  Council  at  its  first  meeting  after  the  adoption  of 
the  Constitution  to  organize  these  committees  by  such  -lections 
for  such  terms,  and  yearly  thereafter  to  elect  to  each  of  such 
committees  one-third  of  its  membership  for  a  three-year  term. 
Such  committees  to  elect  their  own  chairman.  The  Special 
Council  committees  to  be  either  elected  or  appointed  as  the 
Council  may  direct.  Wide  authority  is  given  to  the  Council  in 
the  matter  of  tbe  supervision  of  expenditures,  extending  to  the 
control  of  all  officers  and  of  all  subordinates  as  to  expenditures, 
or  salaries,  or  compensations,  and  extends  to  the  control  of  the 
finances  of  the  Sections. 

id  l  The  Finance  Committee  is  changed  in  its  composition  in 
this  respect.  The  revision  provides  that  it  shall  consist  of  three 
members  of  the  Council  of  the  one-year  class,  three  members  of 
the  two-year  class,  and  three  members  of  the  three-year  class, 
together  with  the  Vice-President  and  Treasurer  of  the  Associa- 
tion, the  Vice-President  to  be  Chairman  of  tbe  Finance  Com- 
mittee. The  restriction  upon  appropriations  and  expenditures 
remain  approximately  the  same,  but  possibly  more  stringent. 
The  result  of  the  revision  may  require  the  adoption  by  the  Coun- 
cil of  standing  rules  for  tbe  direction  and  control  of  tbe  Finance 
Committee. 

(e)  The  Protective  Committee  is  appointed  by  (he  President 
of  the  Association  as  Chairman  of  the  Executive  Council  from 
tbe  three  classes  of  the  Council,  and  as  now  their  names  remain 
unknown. 

Fifth — (a)  General  Convention  Committees  are  of  three 
kinds.  Standing  Committees,  Session  Committees,  and  Special 
Committees.  Standing  Committees  arc  appointed  either  by  the 
Convention  or  by  the  President  as  may  be  ordered  in  classes  of 
one,  two,  and  three  years'  service,  and  at  each  Convention  tbe 
vacancies  from  the  expiration  of  term  are  filled  by  appointments 
for  a  term  of  three  years,  and  Other  vacancies  from  the  class 
ill  which  the  vacancy  occurs.  Ii  also  provides  that  no  member 
of  the  Association  shall  be  a  member  of  more  than  one  standing 
committee  at  the  same  time,  it  also  provides  that  no  member 
whose  term  has  expired  shall  immediately  be  reappointed  upon 
such  commit  tec  except  by  the  unanimous  vote  of  the  Convention. 
Session  and  Special  Committees,  whether  appointed  for  the 
pending  work  of  the  Convention  or  for  work  during  the  interim 
between  Conventions,  shall  be  appointed  by  the  President  unless 
otherwise  ordered,   am]   the   first    class  sliall   expire  with    the  Con- 
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volition  and  the  second  class  shall  expire  al   the  succeeding  Cm 
\ontion,   unless  especially   continued   by   the  act   of  the  General 
Convention. 

1 1 1 »  in  ordtr  that  the  organization  of  committees  ami  the  con 
tinuAnce  or  discharge  may  not  bo  overlooked,  and  in  order  that 
the  records  may  lie  certain,  the  revision  provides  that  a  special 
order  of  business  entitled  Committees  and  Committee  Member- 
ship shall  be  placed  on  the  programme  at  the  annua]  session  of 
the  General  Convention,  under  which  order  all  committees  shall 

be  listed,  and   being  taken  tip  ill   their  order,  shall   be  discharged, 

continued,  vacancies  filled,  or  changes  made  as  to  the  Conven 

tion   may   seem   proper. 

Ic»  The  Currency  Commission  is  treated  as  a  special  creation 
of  the-  Association  and  is  created  with  provisions  for  the  con 
tin ua tion  of  its  membership,  and  it  is  especially  provided  that 
It  shall  not  be  subject  to  the  rules  enacted  for  the  control  and 
membership  of  the  General  Convention  Committee,  the  purpose 
of  this  being  to  recreate  the  present  commission  as  to  the  gen 
eral  membership  thereof,  and  to  provide  that  that  portion  which 
has  been  heretofore  selected  from  the  membership  of  the  Execu- 
tive Council  may  be  selected  from  the  general  membership,  and 
further,  to  cure  the  indetiniteness  and  uncertainty  which  for 
scaie  time  has  surrounded  the  appointments  to  membership  of 
this  Commission.  It  would  be  a  grave  error  at  this  juncture  to 
change  the  general  membership  portion  of  this  Commission,  ami 
this  is  not  contemplated  in  this  revision,  and  as  to  such  general 
membership,  the  adoption  of  this  revision  imposes  upon  the  Ex- 
ecutive Council  the  obligation  for  their  continuance. 

(d)  The  Nominating  Committee  is  to  be  elected  by  members 
of  this  Association  in  the  different  States  and  receive  their  au- 
thority from  their  Association. 

Sixth  -Sections  are  authorized  to  be  established  and  regulated 
by  By-Law,  and  in  this  connection  a  By-Law  is  proposed  which 
authorizes  the  establishment  by  the  Council  of  two  additional 
Sections,  viz.  :  A  National  Dank  Section  and  a  State  Bank  Sec- 
tion. In  this  connection  it  is  provided  that  any  member  may 
become  a  member  of  any  one  of  the  established  Sections.  It  is 
also  provided  that  Sections  shall  he  under  the  control  of  the  Ex- 
ecutive Council,  that  the  Executive  Council  as  heretofore  may 
make  reasonable  financial  provision  for  the  needs  of  the  Sections. 
and  shall  also  control  the  disbursement  of  any  funds  so  pro- 
vided. 

Seventh — The  revision  also  makes  provision  for  the  introduc- 
tion of  original  resolutions  under  the  proper  order  in  the  pro 
(•codings  of  the  Convention,  without  reference  for  the  approval 
or  disapproval  of  the  Executive  Council.  This  is  supplemental 
to  the  ordinary  rules  of  submitting  such  resolutions  to  the  Ex- 
ecutive Council  for  approval  or  disapproval.  This  provision  is 
introduced  under  the  restrictions  of  "  the  question  of  considera- 
tion," and  it  is  provided  that  when  a  resolution  is  ottered  under 
the  appropriate  order  the  presiding  officer  shall  without  debate 
submit  the  following  question  to  the  Convention  :  "  Shall  the 
resolution  be  considered  by  the  Convention?"  A  vote  is  imme- 
diately taken,  and  if  the  question  is  determined  in  the  affirma- 
tive, the  resolution  will  be  in  regular  order,  otherwise  the  Con- 
vention will  pass  to  the  next  matter  of  business.  The  further 
provision  as  now  contained  that  the  proceedings  under  this- Sec- 
tion shall  not  apply  to  amendments  to  the  Constitution,  still 
remains. 

The  By-Laws  as  proposed  fix  dues  for  all  classes  of  members. 
The   Fourth    and   all   subsequent   Articles    of   the   present    By- 
Laws  are  stricken  out  and  new  By-Laws  are  inserted. 

The  Fourth  By-Law  as  now  proposed  provides  for  the  election 
of  members  of  the  Executive  Council. 

In  States  Inning  less  than  one  hundred  members,  a  Group 
system  is  provided  and  Groups  constructed  for  the  purpose  of 
the  election  of  members  of  the  Executive  Council. 

The  new  Fifth  By-Law  provides  for  the  election  of  State  Vice- 
Presidents  and  members  of  the  Nominating  Committee 

The  proposed  Sixth  By-Law  confirms  Sections  now  existing 
and  authorizes  the  creation  under  the  Constitutional  provision  of 
a  National  Bank  Section  and  a  State  Bank  Section,  and  provides 
that  they  may  be  established  by  the  Executive  Council. 

There-  are  many  omissions  in  the  present  Constitution,  some 
important  and  others  of  no  great  moment,  which  still,  however. 
need  attention  to  avoid  conflicts  in  emergency.  A  few  may  be 
cited  to  illustrate. 

There  is  no  adequate  provision  for  the  organization  of  the 
Annual  Convention.  There  is  no  provision  made  for  the  estab- 
lishment of  the  office  of  President,  and  there  is  nowhere  a  state- 
ment of  the  duties  of  the  President.  There  is  no  provision  fix- 
ing his  term  of  office  or  providing  for  the  time  of  his  assuming; 
his  official  duties.  The  same  things  are  true  in  all  respects  as 
to  the  office  of  Vice-President,  in  consequence  of  which  there  is 
no  provision  for  his  becoming  President  in  the  event  of  the 
death,  resignation,  or  disability  of  the  President.  All  these 
things  may  be  supplied  by  inference,  and  in  the  history  of  the 
Association  the  ordinary  and  usual  powers  and  duties  have  been 
imputed  to  these  officers,  but  if  at  any  time  a  conflict  arose,  the 
present  conditions  would  he  found  exceedingly  embarrassing.  All 
other  officers  actively  engaged  in  the  administration  of  the 
affairs  of  the  Association  are  officers  of  the  Executive  Council, 
with  duties  specified,  covering  the  ordinary  and  usual  duties  of 
officers   of  the   General    Convention.      This   condition,   while    un- 


usual and  even  extraordinary,  perhaps  has  tnucb  of  merit    not 

it  was  not  deemed  wise  to  make  any  change  in  this  respect. 

lii  the  performance  of  its  duties  tin-  committee  has  given 
careful  consideration  to  the  widest  views  that  max  bo  enter- 
tained  by  any   portion   of   the   membership,     The  committee   is 

thoroughly      impressed     with     the     Impossibility     that     an     annual 

meeting  of  membership  should  be  a  deliberative  body.  The  great 
numbers  assembled,  the  lack  of  Information  as  to  any  subject 
thai  mill  be  presented,  the  lack  of  time  to  properly  elucidate  any 

Subject  under  discussion,  the  inclination  to  hurriedly  dispone  of 
business,  the  continuing  distractions  of  eiitorl  a  iuinent  and  Bight 
seeing,  and  the  prejudices,  ambitions,  and  disappointments  inci- 
dent to  the  ■ondtict  of  a  great  body,  all  unite  to  minimize  the 
value  Of  such  an  assembly  for  deliberative  work;  and  again. 
under  the  most  favorable  circumstances  there  are  never  assem- 
bled in  Convention  more  than  one-third  of  the  membership,  and 
Consequently  any  legislation  is  the  legislation  of  a  small  minor- 
ity  Of  the  general  body. 

The  Committee  begs  to  say  that  it  has  been  mindful  of  the 
volume  of  discontent  thai  has  been  voiced  in  speech,  and  rein  I  cr- 
ated in  'etter,  and  in  many  instances  with  great  reason,  and 
further  presents  that  a  close  examination  of  the  proposed  amend- 
ments will  demonstrate  that  a  consistent  and  dignified  effort 
has  been  made  to  abate  many  real  ills  and  uncover  some  that 
w.ic  Imaginary.  It  is  hoped  that  a  fair  trial  of  the  new  meth- 
ods will  banish  all  cause  for  complaint  and  relieve  this  Associa- 
tion from  some  standing  causes  of  complaint.  Bui  the  true  source 
of  reform  li<  s  in  the  dignity  of  the  members  hip.  Reforms  enacted 
merely  sharpen  the  wits  of  the  schemer  to  find  the  way  to  evade. 
No  written  rule  will  withstand  the  devious  arts  of  the  "seeker." 
the  remedy  may  he  pointed  out,  but  it  is  only  the  vigilance  of 
the  membership  that  will  maintain  the  dignity  of  this  great 
body.  To  those,  therefore,  who  are  conscious  of  the  existence  of 
a  wrong,  there  is  also  present  the  knowledge  that  the  power  lies 
in  them  to  remedy  the  wrong. 

No  reforms  can  be  made  or  adopted  without  temporarily  at 
least  causing  a  spirit  of  antagonism  Individual  interests  and 
imaginary  interests  of  larger  bodies  practically  lead  to  unmer- 
ited antagonism,  so  at  this  late  hour  we  observe  an  attempt  at 
an  organized  opposition  to  one  of  the  leading  features  of  reform 
in  the  proposed  draft.  A  full  understanding  will  make  it  mani- 
fest that  the  committee  lias  yielded  much,  indeed  has  departed 
far  from  their  original  plan  of  absolute  representation  in  en- 
deavoring to  placate  one  single  branch  of  the  Association,  and 
having  tendeted  a  compromise,  some  members  of  a  Section  have 
now  determined  that  the  tender  is  insufficient,  and  it  is  publicly 
proclaimed  that  war  is  to  be  made  upon  the  proposed  reform  by 
gentlemen  who  believe  the  draft  injures  the  usefulness  of  their 
Section.  'Ibis  Committee  believes  thai  a  very  short  and  fair  ex- 
amination of  all  the  circumstances  will  demonstrate  that  the 
lender  of  representation  is  eminently  fair  to  those  who  seek  it. 
and  perhaps  unjust  only  to  the  general  body  of  the  Association. 

With  the  hope  that  the  draft  may  be  adopted  in  its  entirety 
and  thus  have  an  effort  of  demonstrating  its  efficiency  or  ineffi- 
ciency, on  the  one  hand,  and  with  the  preference  to  have  the 
enrire  draft  shelved  rather  than  have  the  whole  principle  muti- 
lated by  misfit  amendments,  the  Committee  respectfully  herewith 
submits  for  your  action  the  above  amendments  for  the  revision 
of  the  Constitution. 

\V.  J.  Bailey, 
0.  E.  Duni.ap, 
C.    H.    MCNlDBR, 

cordon-  Jones, 

Sol.  YVexleu, 

R.   E.   James,   Chairman. 

Report  of  Committee   on  Fidelity  Bonds  and  Burglary  In- 
surance, by  Oliver  J.  Sands,  Chairman. 

To    llir   American    Hankers'   Assnciati-nn .    Huston,    Mass.: 

Gentlemen.;  Your  Committee  on  Fidelity  Bonds  and  Burglary  In- 
surance, appointed  early  in  this  year,  held  its  first  meeting  in  May,  at 
which  meeting  it  was  realized  that  the  assistance  of  a  trained  surety 
and  insurance  man  was  needed.  The  committee  was  fortunate  in  se- 
curing as  secretary  the  services  of  an  expert  in  this  line  of  work,  and 
whatever  lias  been  accomplished  by  this  committee  is  largely  due  to 
the   services   rendered   by   him. 

On  account  of  the  small  amount  of  money  at  the  disposal  of  the 
committee,  and  the  limited  time  in  which  to  work  before  this  Conven- 
tion, it  was  recognized  that  it  would  be  impossible  to  cover  the  en- 
tire field  of  activity.  Therefore,  the  committee  decided  that  the  best 
result  would  be  obtained  by  a  diligent  application  to  one  subject  at 
this  time,  and  not  by  an  attempt  to  cover  superficially  all  matters  per- 
taining to  burglary  insurance  and  surety  bonds  as  relating  to  mem- 
bers of   this   Association. 

A  burglary  policy  had  been  adopted  and  copyrighted  in  December, 
1911.  by  the  Association.  This  policy  had  received  the  attention  of 
previous  insurance  committees,  and  its  adoption  was  of  recent  date. 
While  your  committee  feels  that  this  policy  could  and  should  be  im- 
proved and  revised,  it  was  thought  of  more  pressing  moment  to  de- 
vote  first   attention    to   the  question   of   fidelity   bonds. 

Fidelity  Bonos. 
'the  copyrighted  form  of  fidelity  bond  adopted  by  the  Association  is 
fourteen  years  old  and  decidedly  antiquated.  Your  committee  has 
obtained  reports  from  the  secretaries  of  most  of  the  State  Associa- 
tions showing  that  the  old  copyrighted  form  of  bond  is  widely  used 
hy  the  members  of  the  Association.  Contested  claims  have  grown  out 
of  faulty   conditions   in   this  bond. 
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Vn    examination    Into    the   details   of   as    many    contested    cases    under 

,,f    bond   and    Other    forms    provided    by    the    surety    companies 

ur  committee  lias  been  able  to  collect  up  to  this  time,   has  Indi- 

91      wihout    exception    faulty    or    dangerous    conditions   in    the 

, ad    contracts    now    in    use.       After    considering    tue    various 

-    ,.f    bonds    offered    by    I  tie   surety    companies,    together    with    the 
latlon's   copyrighted    form,    and   studying    the   effect   of    the   condi- 
cou  tained     therein     upon     contested     cases,     your    committee    has 
adopted   and   copyrighted  a    new  form   of  bond,   a   copy   of   which   is   at- 
l    io    this    report,    the    same    having    been    compiled    by    the    com- 
mittee   with    the    able   assistance   of    the    Association's    General    Counsel. 
Every    member    of    this    Association    is    urged    to    consider    carefully    the 
conditions  of  this  bond,    to   the  end   that   it   may   be  not  only  adopted 
by   the  Association,   but  used  by  the  hanks  constituting  its  membership. 

The  first  change  in  this  bond  to  which  your  committee  callsyour 
attention  is  B  description  of  the  insuring  company  as  INSURER,  in- 
stead of  surety,  and  a  description  of  the  protection  as  INSUKANLfc., 
instead  of  suretyship.  Surety  bonds  and  burglary  insurance  are  new, 
cared  to  other  forms  Ol  insurance.  The  various  States  have  en- 
acted laws  from  time  to  time  governing  the  conduct  of  the  insurance 
business  limiting  the  opportunity  of  insurance  companies  to  escape 
paving  claims  and  safeguarding  the  rights  of  the  insured.  Because  of 
the  comparatively  recent  growth  of  the  burglary  and  surety  busi- 
State  laws  in  respect  thereto  have  not  kept  the  pace,  as  in  other 
insurance  matters.  Therefore,  in  many  contested  cases  the  holder  of 
the  surety  bond  has  found  himself  at  a  disadvantage  by  reason  of  his 
Inability  to  obtain  an  application  of  all  the  insurance  laws  of  his 
Slate  to  the  surety  bond.  The  form  offered  by  your  committee  is  a 
contract  of  insurance,  and  immediately  brings  the  insuring  company 
within   the  limitations  of   the   insurance  laws  of  the   respective  States. 

Your  committee  finds  a  large  percentage  of  the  contested  cases  under 
surety  bonds  has  grown  out  of  the  inadvertent  misrepresentation  of 
the  applying  banks  as  to  the  status  of  the  accounts  of  its  employees 
and  ofllcers  and  as  to  the  completeness  of  audits.  The  record  of  case 
after  case  has  been  obtained,  showing  that  litigation  under  bond  pro- 
tection has  grown  out  of  this  one  condition,  and  in  one  case  at  least, 
the  failure  of  the  surety  to  pay  caused  the  appointment  of  receivers 
for  the  bank.  Prompt  settlement  of  large  losses,  particularly  In  the 
ease  of  the  smaller  banks,  is  oftentimes  absolutely  necessary,  and 
your  committee  cannot  too  strongly  emphasize  the  need  of  safeguards 
not  provided  in  the  Association's  bond  copyrighted  in  1899.  The  bond 
copyrighted  by  your  committee  provides  that  no  preliminary  application 
is  necessary,  and  specifically  states  that  no  statement  of  facts  in  any 
application"  or  other  outside  writing  which  might  be  claimed  to  be 
an  inducement  for  making  this  bond  shall  be  allowed  in  any  way  to 
affect   its  validity. 

There  are  other  advantages  in  this  bond  which  might  be  discussed, 
but  in  order  that  ibis  report  may  not  be  made  too  lengthy,  we  desire 
to  sav  briefly  that  the  bond  is  a  very  clear,  safe  contract  compiled 
from  "tln>  experience  and  study  of  both  surety  and  legal  experts,  and 
has  the  fullest  indorsement  of  this  committee.  Your  committee  rec- 
ommends that  a  short  description  of  this  bond  be  prepared,  pointing 
out  its  advantages,  and  applying  the  defects  in  various  contested  cases 
to  the  several  conditions  of  this  bond,  and  the  same,  together  with  a 
copy  of  the  bond,  be  forwarded  to  every  bank  member  of  this  Associa- 
tion. 

Rates. 

This  is  a  question  that  has  received  the  careful  consideration  of 
your  committee.  It  is  not  proposed  to  ask  the  surety  companies  to 
handle  any  class  of  risks  except  at  a  fair  profit  to  the  surety  com- 
panies, but  your  committee  is  convinced  that  the  rates  on  fidelity 
bonds  and  burglary  insurance  may  be  materially  reduced  and  leave  a 
fair  margin  of  profit  to  the  surety  companies  writing  the  policies. 
For  Instance,  the  Bankers'  Deposit  Guaranty  &  Surety  Company,  of 
Topeka,  Kan.,  owned  exclusively  by  Kansas  bankers,  and  restricting 
its  territory  to  Kansas  and  its  hazards  to  banking  hazards,  is  writ- 
ing fidelity  bonds  covering  the  honesty  of  officers  and  employees  of  the 
banks  for  $1.80  per  $1,000,  against  $2.50  per  $1,000  generally  charged 
by  surely  companies,  and  depository  bonds  at  $2.50  per  $1,000,  against 
$5  per  $1,000  charged  by  the  surety  companies.  The  net  income  of 
the  Kansas  company  for  the  first  six  months  in  1913  is  more  than 
15  per  cent,  per  annum  on  its  entire  capital  stock.  Again,  the  State 
Bankers'  Associations  in  a  number  of  States,  among  them  being 
gia,  Iowa,  Indiana,  Illinois,  and  North  Dakota,  have  established 
Insurance  Departments  through  which  a  large  volume  of  business 
of  the  banks  in  their  respective  States  is  being  handled,  and  almost 
without  exception  their  experience  shows  a  sufficiently  wide  margin 
of  profit  to  the  surety  companies  to  warrant  a  material  reduction  In 
rates.  Reports  filed  by  the  surety  companies  with  the  Insurance  Com- 
missioners of  the  various  States  do  not  separate  bank  business  from 
Other  business  of  the  same  class,  but  these  reports  indicate  that  the 
general  class  in  which  bank  business  is  included  is  more  profitable  to 
the  surety  companies  than  other  classes,  such  as  contractors'  bonds. 
bail    IkiikIs.    bonds    of    attachment,    appeal,    replevin,    etc.        The    surety 

companies  are  organized  into  an  Association  principally  for  the  pur- 
pose of  maintenance  of  rates.  Through  this  Association  reinsurance 
agreements  are  perfected,  a  general  policy  for  the  conduct  of  business 
outlined  ami  other  co-operative  results  obtained.  Obviously,  it  is  wise1 
that  the  American  Hankers'  Association  meet  this  organization  of  the 
surety  companies  in  a  systematic  and  intelligent  fashion.  The  Asso- 
ciation ol  Surety  Companies  for  the  maintenance  of  rates  does  not 
preclude  a  proper  reduction  where  the  facts  warrant.  For  instance, 
the  United  States  Government,  by  reason  of  the  large  volume  of  bond 
Insurance  on  its  employees,  is  able  not  only  to  obtain  a  much  lower 
rale    than     the    banks    on    classes    of    business    of    (be    same    hazard,     but 

to  riMpiire  tiic>  surety  companies  to  attach  a  rider  to  their  bonds 
certifying  that  the-  rale  charged  is  not  more  than  a  given  \ht  cent. 
greater    than    that    charged    at    a    given    date    previous.       Also,     the    Gov- 

ernmenl    pM>\icics   ita  own   form   of   bond    in   every   case,    ami    requires 

the  surety  companies  to  use  the  same  if  they  write  the  business.  The 
sane-  general  comments  are  not  applicable  to  burglary  insurance,  for 
the  reason  that  the  rates  are  determined  by  the  make,'  age,  and  condi- 
tion of  the  safe  or  vault:  the  surrounding  conditions:  the  population 
of   the    town;    the    police-    protection,    etc.        Your    committee    submits    that 

whole    question    of    rate-    is    susceptible    of    Improvement    if    ap- 

proa.'hcd     by     son,,,     properly     authorized     body,     such     as     the     Insurance 

Committee   "i    this    Association. 

Bl  SOLAS?    Insi  ham  b, 

ted    in   this   report,   your  committee  finds  a   form  of 
nolle)    ropyrtehted    by    the    Association    December    26     1911 
;n,)  ■'•'it   adoption,   has  given   its   flrst  attention  to" 

""'   mibjeci   "i    lei-'iu    bonds.      There  are  a    number  of  changes   which 

•v",",r   ''" i"'"'    thinks    should    be    made    In    the    Association's    copyrighted 

policy,    and     we    recoi end    that    a    study    of    the    subject     be    continued 

tl   an   Improvement   of  the  policy.     We   further  recommend 
..tinned    Investigation    into   the   present    schedule   of    rates   applying 
to  the  various  mal  es  and  additional  charges  due  to  surround- 

ing  condition  toward    a    reduction    In    the    cost    to    the   banks. 

Ann  si  mi  v.    oi    !,,,„ 

if  committee   b  for  a   state,,..  a\an   wherever 

d    claim,    either    under    surety    bond    or    burglary    insur- 

COme    to   Its    notice,    and    we   are    of    the.    opinion    that    a    scries 

of   reports   from    this   committee    p.    the   banks   of    this    Association    should 

lee  Inaugurated  tor  u„-  purpose  of  assist,,,,.,  the  banks  to  avoid  bdoII- 
carlons    or  insurance  contracta,  or  other  comiitions  that  endanger  the 

Collection   of   their  Claim!         It   Is   a    fad    that    a    majority   „f   suits  would 

have'  been  avoided  if  proper  precaution  had  been  observed  in  the  selec 

lion  of  the  Insurance  contract  and  the  method  ,,f  obtaining  same 
Again,     while    your    committee    does    not     believe     that     the.    surety     com 

panics,  bn  a   rule,   are  disposed   t„  attempt   Improper  settlements    there 


are  niauy  cases  of  settlement  that  are  apparently  unfair,  and  which 
your  committee  wishes  to  investigate  and  report  upon.  We  recom- 
mend that  all  of  the  members  of  this  Association  be  requested  to  file 
with  your  committee  the  particulars  as  to  auy  contested  case  that 
may  have  come  within  their  experience,  so  that  through  the  reports 
of  this  committee  the  various  banks  may  have  the  benefit  of  the  ex- 
perience,   together    with    the   comments    of    the   committee    thereon. 

License    to    Use    Association's    Copyrighted    Forms. 

This  is  a  question  which  has  been  held  for  some  time,  and  comes 
to  your  committee  as  a  heritage  from  previous  committees.  The  ques- 
tion to  be  determined  was  whether  the  use  of  the  Association's  copy- 
righted forms  should  be  permitted  for  others  than  members  of  the 
Association,  and  whether  the  surety  companies  should  be  permitted  to 
attach  auy  indorsements  or  riders  changing  auy  part  of  the  copy- 
righted forms.  Your  General  Counsel  furnishes  a  report  from  the 
Insurance  Commissioners  of  seventeen  States  declaring  a  restriction 
of  the  use  of  the  copyrighted  forms  to  Association  members  only, 
to  be  an  unlawful  discrimination.  The  Insurance  Commissioners  of 
twenty-two  other  States  either  admit  no  discrimination  or  are  in 
doubt.  Your  committee  has,  therefore,  directed  its  secretary  to  issue 
license  to  the  surety  companies  permitting  the  use  of  copyrighted 
forms  for  all  banks,  but  recommends  that  the  surety  companies  be 
requested  to  furnish  the  Association  with  the  names  of  non-members 
using  the  copyrighted  forms,  so  that  some  steps  may  be  taken  look- 
ing   toward    securing    their    membership    in    the    Association. 

With  reference  to  permitting  the  surety  companies  to  attach  riders 
or  indorsements  changing  any  part  of  the  copyrighted  forms,  your 
committee  does  not  consider  this  permission  a  wise  one.  On  the  other 
baud,  it  is  desired  to  give  the  banks  the  benefit  of  using  any  part 
of  the  copyrighted  forms  as  the  banks  may  demand,  but  in  the  event 
that  change  of  any  nature  is  made,  the  name  of  the  Association  shall 
be  eliminated  from  the  policy.  This,  question  has  arisen  principally 
out  of  the  present  restrictions  in  the  Association's  copyrighted  bur- 
glary policy,  which  restrictions  your  committee  believes  can  be  elim- 
inated in  a  new  and  improved  form,  after  which  the  use  of  the  copy- 
righted   forms    should    be   permitted   only    in    their    entirety. 

MlSCELLANEOI  s. 

Y'our  committee  recognizes  a  wide  field  for  continuing  work  under 
the  lines  above  recited,  and  along  such  new  lines  as  conditions  may 
from  time  to  time  warrant.  A  column  in  the  Monthly  Bulletin 
could  be  used  by  this  committee  to  great  advantage.  Inquiries  di- 
rected to  this  committee  by  auy  hank  upon  any  insurance  matter  could 
be  promptly  and  intelligently  discussed.  Some  attention  to  reform 
through  legislative  action  could  be  considered.  The  establishment  of 
closer  relations  with  the  Insurance  Departments  of  various  State 
Bankers'    Associations    would    be    productive   of   good    results. 

Your  committee  gratefully  acknowledges  the  most  efficient  co-opera- 
tion and  assistance  furnished  by  Mr.  Thomas  B.  Paton,  the  Associa- 
tion's General  Counsel,  and  the  great  services  rendered  by  Mr.  B.  A. 
Ruffiu,    the    secretary    of    the    committee. 

In  conclusion,  your  committee  wishes  to  emphasize  the  need  of  con- 
tinuing this  work,  and  it  is  believed  that  its  field  of  usefulness  is  sec- 
ond only,  and  perhaps  equal  to  that  of  the  Protective  Department  of 
the  Association,  and  the  committee  recommends  that  a  sufficient  sum 
be  appropriateel  to  provide  for  the  continuance  of  the  work,  iucluding 
the  employment  of  an  able  man  to  act  as  secretary  of  the  committee, 
and   to   pay    the   expeuses   of   his   office. 

Very    respectfully  yours, 
Signed 

H.    P.    Beckwith, 
<>.    E.    Dunlap, 
Oliver   J.    Sands, 

Chairman. 

Report  of  the  Library  and  Reference  Department. 

It  is  the  function  of  the  Library  and  Reference  Department  to 
secure  and  supply  information  on  banking  subjects  wanted  by  mem- 
bers of  the  Association. 

The  requests  receiveel  cover  every  phase  of  practical  banking  from 
Acceptances  to  Zone  Systems,  and  they  come  from  country  bankers, 
city  bankers,  from  bank  clerks  and  bank  directors.  Association  secre- 
taries and  business  men.  A  morning's  mail  may  bring  requests  from 
bankers  in  as  many  different  States  for  information  on  subjects  as 
widely  different  as  branch  banking,  days  of  grace,  employees'  pension 
funds,  overdrafts,  reserves,  credit  statements,  and  real  estate  loans. 
The  letters  may  come  from  a  banker  who  is  to  make  an  address  before 
his  State  convention,  from  another  who  wants  pictures  from  which  to 
select  a  design  for  a  new  bank  building,  or  from  an  enterprising  coun- 
try bank  cashier  who  wants  specimens  of  bank  advertising  which  will 
suggest  ways  of  increasing  the  deposits  of  his  bank. 

While  this  material  is  being  looked  up  and  prepared  for  mailing, 
perhaps  a  reporter  comes  from  one  of  the  financial  papers  for  the  pic- 
ture and  biography  of  some  well-known  banker,  to  find  out  what  States 
have  blue-sky  laws,  or  what  bankers  are  doing  in  agricultural  exten- 
sion. The  answering  of  this  question  may  be  interrupted  by  a  tele- 
phone call  from  a  New  York  City  banker  asking  for  the  total  amount 
of  deposits  in  national  banks,  or  by  a  messenger  from  a  banker  in  a 
near-by  New  Jersey  town  who  has  sent  over  for  something  on  com- 
mercial paper.  A  young  bank  clerk  may  take  advantage  of  the  noon 
hour  to  come  in  and  consult  the  Library's  reference  books,  or  to  secure 
material   for  a   debate  on   some  banking  subject. 

Special  collections  on  Trust  Company,  Savings  Bank  and  Clearing 
House  subjects  are  made  for  the  use  of  Section  secretaries,  and  whether 
a  question  be  as  general  as  "  the  value  of  co-operation."  or  as  specific 
as  "  a  good  system  for  handling  passbooks."  the  Library  must  be  pre- 
pared cither  to  furnish  the  desired  information  or  to  suggest  where  It 
may   be  found. 

Four  thousand  eight  hundred  additions  were  made  during  the  year 
to  the  Traveling  Loan  Collection  of  pamphlets,  mounted  clippings,  ad- 
dresses, etc.,  on  subjects  related  to  banking.  Much  of  this  material 
was  secured  as  a  result  of  letters  requesting  banks  to  send  to  the 
Library  the  financial  publications  which  they  have  formerly  destroyed 
when  discarded.  Specimen  bank  advertisements  and  2.200  pictures  of 
banks   and   bankers   have   also   been   added   to   the   files. 

To  the  Reference  collection  of  books  on  banking,  association  pro- 
ceedings, government  documents,  statistical  manuals,  and  bound  finan- 
cial periodicals  300  volumes  were  added  during  the  year.  Of  the 
1,800  volumes  now  in  the  Library,  1,485  have  been  added  since  Its 
organization,  and  but  4S  of  these  have  been  purchased.  All  other  addi- 
tions have  been  gifts,  exchanges,  or  permanent  loans.  It  is  hoped, 
therefore,  that  a  separate  book  fund  or  a  larger  annual  appropriation 
may  be  niade>  to  provide  for  the  purchase  of  certain  standard  reference 
works  and   books   on   banking   which    the   Library   still   lacks.      The  books 

in  the  Reference  collection  tone  been  Indexed  on  cards  by  the  subjects 

of    the    addresses,     articles,     and     statistics     which     they    contain.       Four 
thousand    new   entries   have   been    added    to   the  card   catalogue  this   year. 
\   special   feature  of   the  year's   work   has   been   the  collection   of   prac- 
tically  all   available   pamphlets    and    addresses,    with    thousands   of   press 

clipping  comments,  on  tiie  currency  question. 

To  the  Library's  very  complete  record  of  Currency  Reform,  dating 
from  the  nineties,  was  recently  added  the  gift  of  a  set  of  the  Sound 
Currency  publications  of  the  New  Y'ork  Reform  Club.  Material  on  the 
proposed  Federal  Reserve  bill  is  being  consulted  daily  at  the  Library 
by  bankers  and  others.  Many  loans  of  material  on  the  Aldricli  plan 
were  also  made  during  the  period  of  its  discussion.  Efforts  will  be 
continued    to   make    the    Association's    currency    collection    as   complete   as 

possible. 

As  a  result  of  the  growing  use  of  the  Library  by  Association  mem- 
bers, more  than  'J.  100  pieces  of  reference  material  hnve  been  loaned 
during  the  year  to  bankers  in  thirty-seven  different  States.  In  Canada 
and    Hawaii,    in    addition    to    the   Inquiries   answered    by    telephone,    by 

mail,    ami    at    the    Library. 

|     Marian  R.   Glenn. 

Librarian. 


Detailed    Report    of    Proceedings. 

THIRTY-NINTH  ANNUAL  CONVENTION,  HELD  AT  BOSTON,  OCT.  7,  TO  OCT.  9,  1913. 


FIRST  DAYS  PROCEEDINGS. 

MOUNING  SESSION. 

Wednesday,  October  8,  1913. 

ARTHUR  REYNOLDS,  Acting  President,  presiding. 

Aethub  Reynolds  :  Gentlemen,  we  are  considerably  past  the 
time  whin  we  had  hoped  to  open  this  Convention,  and  I  take  the 
liberty  of  calling  you  to  order. 

The  first  item  on  the  program  this  morning  is  an  invocation 
by  Rev.  Dr.  Gordon,  pastor  of  the  Old  South  Church,  of  this  city. 

INVOCATION. 

Rev.  Dr.  George  A.  Gordon,  pastor  of  the  Old  South  Church, 
Boston : 

Almighty  God,  ruler  of  the  universe,  maker  of  the  world, 
father  of  mankind,  the  earth  is  Thine  and  the  fullness  thereof, 
the  world  and  they  that  dwell  therein. 

Thou  hast  founded  upon  the  seas  and  established  it  upon  the 
floods.  We  thank  Thee,  our  Father,  for  the  bounty  of  the  world, 
for  those  who  till  and  mature  it,  for  the  needy  and  worthy  mul- 
titudes who  live  upon  its  harvests. 

We  thank  Thee  for  the  great  profession  here  represented, 
mediators  of  the  wealth  of  the  Republic.  Give  them  a  new  sense 
of  the  dignity  and  the  indispensableness  of  their  calling.  Give 
them  that  salf-respect  without  which  no  man  can  be  great  or 
honest,  and,  as  in  the  years  that  are  gone  they  have  stood  for  as 
much  of  the  credit  and  character  and  strength  of  the  Republic, 
make  them  more  and  more  stand  for  these  imperishable  things. 
Bless  them  in  their  deliberations.  May  they  wisely  conclude  and 
influentially  express  their  thoughts.  May  all  their  doings  be 
begun  and  continued  and  ended  in  an  august  sense  of  responsi- 
bility to  Thee. 

We  offer  our  prayer  in  the  great  and  sacred  name  of  Jesus 
Christ,  our  Lord.     Amen. 

Chairman  Reynolds  :  I  take  pleasure  in  introducing  to  the 
Convention  Thomas  P.  Beal,  President  of  the  Boston  Clearing- 
House,  who  will  welcome  us  to  this  city. 

Address  of  Welcome,  by  Thomas  P.  Beal  of  Boston. 

(President  of  the  Second  National  Bank,  President  of  the  Boston  Clear- 
ing   House,    and    Chairman    of    the    Executive    Committee 
for    the    Convention.) 

Members   of  the  American  Bankers'  Association,  Delegates   and 
Quests: 

Ladies  and  Gentlemen  :  In  behalf  of  the  banking  interests  of 
Boston  it  is  my  privilege  to  welcome  you  to  this  city  on  the  occa- 
sion of  the  Thirty-ninth  Meeting  of  the  American  Bankers'  Asso- 
ciation. Almost  all  of  us  have  enjoyed  your  generous  hospitality 
in  many  of  the  cities  of  the  Union,  and  it  is  a  great  pleasure  to 
us  to  try  to  show  our  appreciation  of  the  courtesies  so  often 
extended  to  us. 

We  welcome  you  to  the  consideration  of  the  business  to  be 
brought  before  us,  so  important  at  this  time  and  calling  for  our 
most  sober  and  mature  judgment,  yet  equally  calling  upon  us  to 
speak  up  in  no  uncertain  tone  for  what  we  honestly  and  firmly 
believe  to  be  not  only  for  our  own  best  interests  but  for  the  in- 
terests of  all  the  country  and  all  its  people.  We  welcome  you 
also  to  the  various  entertainments  provided  for  you,  trusting  to 
maintain  even  in  them  Boston's  reputation  for  common  sense 
and  yet  showing  that  we  know  how  to  play  as  well  as  work. 

We  welcome  you  to  all  the  varied  program  of  the  -week  and 
only  trust  that  you  may  leave  us  feeling  that  we  have  done  our 
best  to  prove  to  you  that  we  are  all  bankers  of  a  common 
codntry  which  we  all  love. 

Response   to   Address    of   Welcome,    by  Arthur   Reynolds, 
Acting  President. 

Mr.  President  of  the  Boston  Clearing  House  Association,  Mr. 
Mayor,  Ladies  and  Gentlemen: 

I  am  sure  that  I  voice  the  sentiments  of  every  one  present 
when  on  behalf  of  the  members  of  this  Association  I  express  to 
you  their  deep  appreciation,  not  only  for  the  invitation  which 
was  so  generously  extended  by  the  Boston  Clearing  House  As- 
sociation for  this  meeting  in  its  home  city,  but  also  for  this 
splendid  reception  and  hearty  welcome. 

We  acknowledge  with  equal  pleasure  the  hospitality  and  wel- 
come extended  us  by  the  citizens  through   Mayor  Fitzgerald. 

We  look  forward  in  pleasant  anticipation  to  your  entertain- 
ment in  this  renowned  city  whose  history  abounds  with  so  many 
traditions  that  appeal  to  the   pride  of  all. 


We  feel  it  an  honor,  indeed,  to  have  Boston  so  graciously 
extend  the  cordial  hand  of  welcome,  and  shall  long  remember 
this  occasion  as  one  that  unites  us  all  more  closely  in  the  bond 
of    American    citizenship. 

Chairman  Reynolds  :  I  take  pleasure  in  next  introducing  to 
the  convention  the  Mayor  of  Boston,  John  F.  Fitzgerald,  who 
will   welcome  us  on    behalf   of   the   municipality. 

Address  of  Welcome,  by  John  F.  Fitzgerald,  Mayor  of  the 

City  of  Boston. 

Mr.   Chairman   and   Gentleman   of   the   Convention  : 

I  join  very  heartily  with  the  representatives  of  the  Boston 
banking  interests  in  welcoming  you  to  this  splendid  city  of 
ours  and  to  express  the  hope  that  your  deliberations  here  will 
be  most  successful,  not  only  to  the  interests  that  you  repre- 
sent, but  as  widely  beneficial  to  the  hundred  millions  of  peo- 
ple of  the  United  States  who  are  looking  with  interest  to  every- 
thing that  will  be  done  by  this  body  at  this  particular  historic 
time  in  the  banking  life  of  the  city. 

Mr.  Beal  said  to  me  last  night  that  I  should  be  on  hand 
here  at  half  past  nine  this  morning,  and  though  I  left  here  at 
half  past  two  this  morning  and  there  were  some  hundreds  of 
bankers  here  at  that  hour  in  the  embrace  of  the  waltz  and  the 
two  step  and  the  one  step,  I  came  here  this  morning  with  the 
expectancy  that  you  would  all  be  present  and  would  be  able  to 
stand  up  against  the  hospitality  of  our  city  the  first  day  or 
two ;  but  Mr.  Beal  said :  Oh,  we'll  just  have  to  let  the  boys 
sleep  it  out  a  little  longer,  and  so  Dr.  Gordon  kept  his  prayer 
and  I  held  on  to  this  speech  of  mine  until  we  got  rather  a 
respectable  audience,  because  while  it  would  have  been  per- 
fectly proper  for  the  bankers  to  have  listened  to  the  address 
of  the  Mayor  it  would  have  been  quite  improper  to  have  asked 
Dr.  Gordon  to  deliver  his  invocation  before  empty  benches. 

I  am  glad  that  you  have  survived  the  second  night  of  Bos- 
ton's hospitality,  and  that  you  are  able  to  be  here  at  the  open- 
ing of  the  convention,  and  to  say  that  I  think  that  the  next 
few  days  and  the  next  few  nights  will  be  just  as  strenuous, 
and  I  trust  that  when  you  go  back  to  your  busy  hives  of  in- 
dustry in  the  West  and  in  the  South  and  in  the  North  you 
will  think  that  we  here  are  rather  a  busy  burg.  The  ball  last 
night,  I  am  told,  was  the  biggest  and  the  best  and  the  busiest 
ball — that  is,  four  Bs,  you  see — ever  given  by  the  banker,  and 
I  saw  in  this  morning's  paper  that  the  Boston  ball  game  was 
won  by  Barry  and  Bender  and  Baker — three  more  Bs — and 
this  convention  is  being  largely  run  by  members  of  the  Beal 
family  [laughter  and  applause]  ;  Beal  the  father,  and  Beal 
the  son.  Then  from  what  I  have  heard  discussed  here,  you 
gentlemen  are  very  much  interested  in  the  economic  thoughts 
and  the  banking  ability  of  Bill  Bryan    [laughter]. 

So  this  is  a  great  day  for  the  B's  in  this  bigger  and  better 
and  busier  Boston.      [Applause.] 

The  President  of  the  United  States  has  been  rather  mean 
in  some  ways  in  regard  to  the  weather  here.  We  don't  con- 
trol the  elements.  We  did  suppose  that  you  gentlemen  would 
pray  hard  enough  before  you  left  your  homes  so  that  we  might 
have  the  benefit  of  good  weather  when  you  got  here,  and  then 
we  did  think  that  there  were  a  sufficient  number  of  Democrats 
in  banking  lines  to  have  some  influence  with  the  press  so  that 
we  would  be  sure  to  get  good  weather  However,  that  seems 
now  rather  doubtful  I  called  up  the  President  yesterday  morn- 
ing and  told  him  about  conditions  here,  and  he  said :  "  Mr. 
Mayor,  I  am  very  sorry  that  this  has  occurred,  and  I  will  do 
the  best  1  can  to  show  my  appreciation  of  the  banking  frater- 
nity of  the  country,  and  of  the  Boston  bankers  particularly." 
So  he  proceeded  to  send  in  the  name  of  another  man  whose  last 
name  begins  with  B  as  the  nominee  for  an  important  office — 
he  sent  in  Edmund  Billings  to  be  Collector  of  the  Port  of  Bos- 
ton. Next  year,  if  you  honor  this  city  with  your  presence, 
Mr.  Billings,  the  bankers  will  be  on  the  job  to  see  that  these 
Northeast  storms  and  fogs,  which  have  come  from  somewhere — 
and  let  me  tell  you  that  it  is  the  first  time  in  twenty-five  years 
that  we  have  not  had  perfect  weather  at  this  season  in  Bos- 
ton— Mr.  Beal  knows  that,  because  he  spent  many  sleepless 
nights  going  over  the  weather  bureau  reports.  And  there  is 
another  B,  Brockton.  Brockton  is  famous  as  the  seat  of  a 
county  fair.  Some  of  you  know  that  they  have  good  fairs  out 
in  the  West.  I  was  in  the  West  a  few  days  ago,  and  at  Spring- 
field, 111.,  I  saw  it  advertised,  that  they  were  going  to  have  a 
big  fair  there  and  they  expected  to  have  3,000.000  people  in 
attendance.  Now,  at  Brockton  they  have  a  good  fair,  and  the 
records  show  that  we  have  pretty  generally  had  perfect  weather 
for  the  first  week  in  October. 

So,   in    addition    to    the   immense   amout   of   money   that   you 
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ha\.  brought  with  you  to  Boston  on  this  occasion,  you  have 
brought  something  with  you  that  we  didn't  expect  and  we  are 
g  to  try  and  dispel  it,  and  1  think,  after  to-day,  there  will 
nine  in  the  town.  If  there  isn't  I  will  call  up  the 
President  Again  and  perhaps  be  will  send  in  another  nomination 
like   that  of   Killings      [Applau 

In  welcoming  the  American  Bankers'  Association  to  Boston 
I  and  an  official  duly  of  particular  pleasure.  As  a  meeting 
place  tor  this  Convention  the  selection  of  I'.oston  was  most  ap- 
propriate. Boston  has  long  enjoyed  distinction  as  a  hanking 
center  of  first  importance,  and  lias  been  the  pioneer  in  the 
development  of  the  great  natural  wealth  and  resources  of  our 
country.  The  history  of  I'.oston  hanking  is  a  tale  of  the  gen- 
. Tons  and  courageous  placing  of  capital,  of  inventive  genius 
fostered  and  aided,  of  bold  adventure  in  new  fields  of  invest- 
ment. Boston  might,  with  justice,  claim  to  have  been  the  nurse 
of  American  industries  when  these  present  day  giants  were  yet 
in   their  infancy. 

V.  t  bold  and  venturesome  as  have  hern  her  essays  into  far 
fields  of  commerce  and  industry,  thnc  was  always  present  those 
sax  ins  qualities  of  conservatism  and  Yankee  shrewdness.  The 
men  whose  foresight  and  courage  made  Boston  capital  so  potent 
a  factor  in  the  building  of  the  West  and  the  development  of 
the  Southwest  are  they  whose  names  are  linked  with  the  story 
of  American  commerce:  with  the  history  of  the  great  railroad 
systems  of  the  country  :  with  the  development  of  the  copper 
mines  and  industries  of  the  Northwest;  with  the  story  of  the 
telephone  and  with  the  heginning  and  growth  of  our  great 
textile    industries. 

Nor  is  the  story  of  the  achievements  of  Boston's  hankers 
and  financial  leaders  a  story  of  the  past  alone.  Those  same 
qualities  which  made  Boston  famous  as  a  banking  center  were 
in  evidence  during  the  serious  business  depression  of  1907  and 
Jiii'V  During  that  critical  period  the  soundness  of  Boston's 
king  policy  and  the  sagacity  and  forethought  of  her  hank- 
ers were  unmistakably  demonstrated.  At  a  time  when  hardly 
^another  city  in  the  country  had  banking  resources  or  stability 
to  meet  at  all  times  the  demands  against  its  banking  institu- 
tions, not  one  Boston  bank  called  for  assistance.  Xor  was 
there  ever  a  moment  during  that  time  when  the  financial  sound- 
ness of  Boston's  hanking  institutions  was  even  remotely  touched 
I  iy  tin   shadow  of  suspicion. 

In  bidding  you  welcome  to  this  city  of  ours.  I  extend  her 
greetings  to  you.  not  as  the  citizens  of  other  communities,  but 
as  Americans.  I  offer  to  you  the  hospitality  of  a  I'.oston.  which, 
in  everything  that  has  made  our  country  great,  is  as  much  your 
pride  as  mine.  No  city  in  the  country,  perhaps,  occupies  a 
higher  place  in  our  history.  None  is  richer  in  tradition  :  none 
more  hopeful,  more  keenly  alive  to  the  possihilities  of  the 
future:  and  none  more  fully  exemplifying  the  thought  of  James 
Russell   Lowell  which   he  expressed  in   the   line: 

"  With    room    around    her    hearths    for    all    mankind." 

Speaking  from  this  standpoint,  as  Mayor  of  this  city.  I  hope 
that  your  deliberations  may  be  fraught  with  wisdom  and  honor 
to  yourself  and  benefit  to  the  hundred  millions  of  people  who 
are  looking  to  you  for  suggestion  and  action  upon  this  impor- 
tant   reform. 

Annual    Address   of   the    Acting    President,    by  Arthur 
Reynolds,  Des  Moines,  la. 

Mi:.    PHI  i     THE    BOSTON    Cl.KAUING    IIoUSE    Association: 

Mr.  Mayor,  Ladies  a.m.  Gentleman:  I  am  sure  that  I  voice  the 
Nienis  of  every  one  present  when,  on  behalf  of  the  members  of 
this  Association,  I  express  i<>  yon  their  deep  appreciation,  not  only  for 
the  Invitation  wbicb  was  so  generously  extended  by  the  Boston  Clear- 
ing House  association  for  this  meeting  in  its  home  city,  but  also  for 
this   splendid   reception   and    hearty   welcome. 

\\v  acknowledge  with  eqiKil  pleasure  the  hospitality  and  welcome 
extended    ns   by    tie   citizens   of   I'.oston    through   Mayor    Fitzgerald. 

We  look  forward  in  pleasant  anticipation  to  your  entertainment  in 
this  renew  ned  city  whose  history  abounds  with  so  many  traditions 
that  appeal  to  the  pi  Ide  of  all. 

We  I'll  it  an  honor.  Indeed,  to  have  Huston  so  graciously  extend 
the  cordial    hand   of   welcome,    anil    shall    long    renieinl.er    this   occasion    as 

ion    closely  in  tbe  bond  of  American  citizenship. 
■  ami   today   in  b    position    thai    no  officer   in   tins   great   organiza- 
tion of  ours  bat  ever  t a  called  upon  to  till.     For  tbe  flrsl  time  In  tbe 

f    tbe   a rlcan    Bankers'    Association    its   chosen    leader    ami 

during   his   term  of  office   been   called    upon   to   take   his 

Of    those    who   have    gone    to    their    reward.       It    seems 

inirles   n.    Hutlig   was   untimely   for  one  so 

!  n   we  bow  i"  the  wisdom  of  that 

leader  of  ■■  But,  ob  I  for  the 

■I   the   sound   of  a    voice  that   is  still."      Long 

the    iimn    of    our    dear    friend    and    wise 

land    ( ..    U8    as    a 

who  knew   him.   ami   i he  attainment   of  whose 

the  e I  oi    his   fellowmen. 

to  represent  as  best   I   can   "  Vonr  Presi- 

''    ■    Uttle  a.    and    I    ask    vonr 

no    man    can    voire'  the 

thai    would    have    been   offered    by    "  your 
•r    tbe    welfare    ami    development    of   our     Issociation,    I 

"l""1  *     to    ii     resume    ,.f    I  he    work    done    l,y    the 

rear, 
ol  apprehension  on   tbe  part  ..f  financial  insti- 
a    change    hi    tbe   government    administration    has   introduced 


new  policies  and  new  legislation,  which  in  themselves  have  been  dis- 
turbing factors,  and  coupled  with  an  unsatisfactory  foreign  situation, 
created  unrest  and  uncertainty  In  the  earlier  part  of  the  year,  but 
the  conservative  management  of  our  financial  institutions  and  the  wise 
co-operation  of  the  Secretary  of  the  Treasury,  together  with  reason 
ably  favorable  crop  conditions  in  most  parts  of  the  country,  and  such 
liquidations  as  must  come  from  time  to  time  to  prevent  undue  inflation, 
has  restored  confidence,  which  has  produced  a  more  stable  condition 
in  business. 

Assembled  as  we  are  in  tbe  extreme  eastern  part  of  our  great  conn- 
try,  we  are,  indeed,  to  be  congratulated  upon  the  large  attendance  of 
hankers  from  all  sections  of  the  country,  again  demonstrating  that 
our  gatherings  year  after  year  more  closely  hind  us  together  by  ties 
of  friendship  and  CO-operation  for  the  common  good  of  all.  This  has 
been  a  vital  force  in  the  development  of  hanking  in  the  United  States. 
Hankers  generally  recognize  the  importance  of  lending  their  influence 
in  our  organization  and  their  presence  at  our  annual  conventions.  I 
sincerely  hope  this,  our  Thirty-ninth  Annual  Meeting,  will  prove  to 
he  one  of  tbe  most  successful  in  our  history. 

Membership. 

One  of  the  elements  of  success  in  any  large  association  is  the  growth 
of  its  membership.  In  this  the  American  Bankers'  Association  has 
been  particularly  favored,  even  beyond  the  expectations  of  those  most 
closely  identified  with  its  affairs.  Its  growth  has  been  particularly 
rapid  in  recent  years.  September  1,  1912,  our  membership  was  13.- 
323.  and  on  September  1,  1913,  we  had  enrolled  14,100  members, 
making  a  net  gain  for  the  year  of  777.  In  view  of  our  very  large 
membership  heretofore,  and  the  possible  number  who  are  eligible,  this 
showing   is   indeed    most  gratifying. 

The  cash  income  of  the  Association  has  been  increased  over  $11,000 
during  the  past  year,  and  while  for  the  past  four  years  we  have  been 
compelled  to  show  a  deficit  on  account  of  the  large  expenditures  for 
our  Protective  Department  in  1900  before  our  contract  was  made  with 
the  W.  .1.  Burns  National  Detective  Agency,  and  notwithstanding  that 
the  greatly  increased  activities  of  the  Association  in  all  other  lines 
have  increased  our  expenses,  the  books  of  the  Association  on  Septem- 
ber 1,  1913,  showed  a  cash  balance  of  $5,479.29  and  all  hills  paid. 
which    places   the   Association   in  a   strong  financial    position. 

Protective   Department. 

The  protective  feature  of  the  Association  was  unquestionably  one 
of  the  things  that  called  it  into  existence,  and  for  many  years  ex- 
erted a  wide  influence  upon  its  membership,  as  it  does  to-day  ;  hence. 
it  has  been  one  of  the  chief  objects  of  those  in  the  management  of 
the  affairs  of  the  Association  to  build  up  and  perfect  a  protective 
department  that  would  make  the  work  of  criminals  so  certain  of  pun- 
ishment   as   ro  deter   them   in  their  operations  against  our   members. 

At  no  time  in  our  history  have  we  been  in  such  a  strong  position. 
The  results  accomplished  have  demonstrated  the  wisdom  of  the  estab- 
lishment of  our  own  Protective  Department.  Each  case  reported  by 
a  hank  member  receives  prompt  and  personal  attention.  Here  infor- 
mation against  criminals  is  daily  being  collected  for  future  reference 
by  competent  employees  of  the  Association.  This  Department  elim- 
inates the  necessity  of  the  employment  of  any  particular  detective 
agency,  and  is  In  itself  a  potential  factor.  In  addition,  the  W.  J. 
Burns  National  Detective  Agency,  employed  by  the  Association,  has 
rendered    valued    and    satisfactory    service. 

The  activity  Of  the  Association  in  this  Department  in  connection 
with  its  established  policy  of  affording  its  members  exceptional  pro- 
tection has  proven  wise  and  beneficial,  as  demonstrated  by  the  large 
number  of  congratulatory  letters  that  have  been  received  from  our 
members  during   the   past   year,   and   no  complaints. 

The  efforts  of  our  Secret  Standing  Protective  Committee,  who  for 
the  past  four  years  have  so  ably  assisted  in  this  work  at  the  cost  of 
both  labor  and  time  without  compensation  or  publicity,  are  fully 
appreciated,   and   they  are  entitled  to  the  thanks  of  the  Association. 

Our  General  Secretary. 

I  have  been  identified  somewhat  ciosely  with  the  work  of  our  Gen- 
eral Secretary  from  the  time  he  first  assumed  his  duties  in  this  Asso- 
ciation, and  especially  since  I  have  been  a  member  of  the  Administra- 
tive Commit  tee,  and  without  any  desire  to  he  fulsome  in  praise,  I  do 
not  feel  that  his  work  in  organizing,  developing  and  handling  the 
affairs  of  the  Association  has  been  of  a  high  order,  and  he  is  entitled 
to  his  just  share  of  credit.  I  have  found  him  at  all  times  energetic, 
painstaking  and  accommodating.  The  service  to  so  large  a  member- 
ship carries  with  it  great  responsibilities,  as  well  as  possibilities  for 
differences  of  opinion  :  hence,  the  occupant  of  such  a  position  is  en- 
titled  to   the   widest   measure  of  consideration   by   the  membership. 

Trust  Oompans    Section,    Savings    Bank    Section,    Clearing   ii 
Section   and   State   Secretaries'   Section. 

I    have    followed    with    much    interest    the    wonderful    progress    made   by 

these   large  co-ordinate  bodies  of  our-sAssoelation,   and   much  could   be 

said  of  the  undertakings  In  which  they  are  engaged,  but  in  view  of 
the  complete  synopsis  of  the  past  year's  wink,  which  will  be  given 
you  in  their  reports  to  this  Convention.  I  do  not  deem  it  necessary  t" 
discuss   them   here. 

These  great  Sections  are  a  recognized  force  in  all  our  undertakings, 
and  operating  as  they  do  along  lines  in  which  their  membership  arc 
particularly  interested,  with  special  time  set  apart  for  their  meetings 
at  our  annual  conventions,  their  work  is  well  ami  favorably  known  to 
\oii  all.  and  their  continued  success  demonstrates  the  energy  and 
ability    with   which    their   affairs    are   bandied 

Executive  Council. 

A  large  amount  Of  detail  work  most  necessarily  be  done  by  our 
Executive  Council  Having  served  upon  the  Council  in  1902  and  again 
in  1911,  and  also  in  connection  with  the  duties  Of  the  Administrative 
Committee,  I  want  to  compliment  the  Association  upon  a  progress  and 
development    which    I    regard    as    highly    satisfactory. 

I  he  present  method  of  selecting  members  of  the  Council  by  Stale 
Associations  has,  in  my  opinion,  elevated  the  character  Of  membership 
ill    it.    and    instead    of   a    hurried    meeting   Of   a    few    hours,    in    which    little 
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or  no  business  was  transacted,  we  nave  to-ilaj  !i  atroug  bod;  of  men 
devoting  at  least  two  full  days  to  an  earnest  discussion  of  tbe  man.i 
vital  questions  before  It.  To-day  a  membership  on  the  Council  is  one 
of  tbe  most   distinguishing  bonors   In  tbe   Association. 

'I'm:  Committees  of  the  Association. 

It  Is  recognized  that  In  a  targe  organisation  sucb  as  tbe  Association 
is  today  it  is  Impossible  to  accomplish  mucb  in  the  way  of  construe 
tlve  work  without  delegating  to  smaller  bodies  than  our  annual  con- 
vention many  of  tlio  Important  undertakings  of  the  Association.  It 
has  hem  recognized  that  the  live  great  sections  and  the  Executive 
Council    have    accomplished    much    in    promoting    the    welfare    of    the 

Association,     lint     it     must     not     be    forgotten    that     in    addition     to     those 

there  arc  a  number  of  committees  appointed  for  the  more  practical 
handling  of  the  special  subjects  assigned   to  them. 

The  committee  work  in  this  great  Association  has  been  marked  at 
all   times  by  a  sacrifice  of  Individual  time  and  effort  by  many  of   the 

ablest  men  in  the  country  in  their  desire  to  promote  the  various  lines 
of  work  in  which  the  Association  has  been  engaged.  Such  unselfish 
and  loyal  co-operation  hy  the  membership  is  not  excelled  in  any  or- 
ganization, and  it  exerts  a  wide  Influence  on  the  prosperity  of  our 
Association.  Being  familiajr  with  the  splendid  work  done  by  our 
committees,    I    feel    the  thanks  of  the  Association  is  due  them. 

American  Institute  of  Banking  Section. 

The    American    Institute   of    Banking    Section    has  long    since   come    to 

he    recognized    as    an    important    educational    factor  of    the    Association. 

The   affairs   of    this   Section    have   at   all    times   been  conscientiously    and 

capably    handled,    and.     while    the    Association    has  been     liberal     in     ils 

aid,  I  feci  that  the  results  accomplished  have  been  most  gratifying 
and  that  the  work  of  this  Section  is  entitled  to  the  sympathy  and 
co-operation  of  our  membership. 

This  Section  lias  adhered  strictly  to  Its  constitutional  purpose  of 
"instructing  hankers  in  hanking  and  maintaining  a  recognized  stand- 
aril  of  education  hy  means  of  official  examinations  and  the  issuance 
of  certificates  of  graduation."  Social  features  seem  to  have  been 
generally  subordinated  to  systematic  study  and  the  Institute  has  grown 
to  mean  something  more  than  personal  association — however  pleasant 
and  pofitable — in  chapters  and  conventions.  This  policy  insures  qual- 
ity rather  than  quantity  of  membership,  in  which  there  has.  never- 
theless, been  a  substantial  increase,  especially  among  country  bank 
officers  and  employees.  The  Correspondence  Chapter  now  has  over 
eight   hundred   members  and    is   doing   superior   educational    work. 

This  method  of  instruction  is,  in  the  judgment  of  practical  educa- 
tors, as  efficient  as  the  work  of  resident  schools.  The  standard  study 
course  in  Which  Institute  activity  is  centered  consists  of  a  series  of 
lesson  pamphlets  and  collateral  examinations  covering  the  theory  and 
practice  of  banking,  and  such  principles  of  law  and  economics  as  per- 
tain to  the  banking  business,  and  requires  about  two  years  of  class 
or  correspondence  work.  Institute  graduates  are  becoming  recognized 
as  possessing  not  only  superior  knowledge  of  banking  methods,  but 
likewise  tin-  qualities  of  persistence  and  thoroughness  that  come  only 
from  systematic  training. 

General  Counsel. 

The  work  of  the  General  Counsel  has  been  much  the  same  as  in  pre- 
vious years,  and  is  a  department  that  is  brought  into  constant  use  by 
the  membership;  to  such  an  extent,  in  fact,  that  it  is  almost  impos- 
sible to  furnish  the  information  desired  upon  a  wide  range  of  financial 
topics,  and  particularly  as  to  legal  decisions 

The  Genera]  Counsel  acts  in  an  advisory  capacity  to  all  of  the  Com- 
mittees and  Sections  of  the  Association,  and  lias  in  the  past  ren- 
dered mucb  valuable  service  in  unifying  the  banking  laws  of  the 
country  in  the  various  States.  This  department  has  at  all  times  done 
splendid  work,  and  is  year  by  year  growing  in  importance  and  Influ- 
ence  in   the  affairs   of   the   Association. 

Library. 

The  American  Bankers'  Association  library  and  reference  department 
was  organized  in  November,  1911,  and  now  contains  a  collection  of 
1,800  volumes,  comprised  of  standard  books  on  banking,  government 
documents,  Association  proceedings,  statistical  manuals,  and  financial 
periodicals. 

This  library  is  open  to  the  full  and  free  use  of  every  member  of  this 
Association,  and  it  is  hoped  that  they  will  avail  themselves  of  its 
advantages.  Information  on  financial  topics  can  be  secured  through 
the  library. 

Journal  -Bulletin. 

I  do  not  believe  there  is  any  feature  of  the  Association  more  appre- 
ciated than  our  publication.  Thirty  thousand  copies  are  issued 
monthly,  which  demonstrates  its  great  usefulness  in  disseminating 
proper  information-  among  our  members. 

Cipher   ("ope. 

There  is  no  feature  of  this  Association  that  litis  created  greater 
satisfaction  or  been  put  into  more  general  use  than  the  Cipher  Code. 
It  is  a  practical  method  of  communication  between  banks  in  all  sec- 
tions of  the  country,  and  has  so  rapidly  come  into  general  use  that  the 
former  supply  of  codes  was  practically  exhausted,  aud  it  was  deemed 
wise  to  appoint  a  new  Cipher  Code  Committee  to  carefully  revise  the 
old  Code.  This  committee  have  held  two  meetings  •  during  the  past 
year,  and  have  completed  their  work  and  have  authorized  ihe  General 
Secretary  to  publish  and  distribute  the  new  Code,  which  will  he  done 
at  a  very  early  date. 

Revision  of  the  Constitution. 

The  Constitution  under  which  the  Association  has  been  working  was 
first  written  in  tSTTi  and  has  never  since  been  fully  revised,  though  it 
has  been  amended  many  times.  In  the  wisdom  of  the  membership,  a 
Committee  on  Constitutional  Revision  was  appointed  in  Detroit,  whose 
report   will   come  up  in   the   regular  way. 

A  casual  reading  of  the  old  Constitution  will  convince  any  one  of 
the  fact  that  it  is  disconnected  and  incomplete:  there  are  vital  omis- 
sions which  make  it  necessary  for  a  careful  and  complete  revision.  I 
regard    tills;    as    very    important,    and    feel    that   every   member   should    be 


present    and    assist     In     the    work.        Ihe    COPJ     of    the     proposed     revl    ion 

furnished  me  demonstrates  thai  a  large  amount  of  lime  ha-  been 
ghen  io  the  subject,  ani  without  any  desire  to  approve  or  reject  its 
recommendations!    i    feel    the    committee    ami    li  man    are    i 

congratulated  and  arc  entitled  to  the  thank-,  or  ihe  Association, 

Tin:  Administrative  Committed. 

Under  the  present  Constitution  a  general  sphere  of  activity  is  dele 
gated  to  the  Administrative  committee,  which  places  it  in  close  touch 
with  all  of  the  operations  of  the  Association,  ami  ihe  duties  reason- 
ably   performed    require    painstaking   judgment    and    a    great    deal    of    lime. 

in  speaking  for  the  present  Administrative  Committee,  I  can  only 
say  they  have  endeavored  to  perform  the  services  required  and  are 
Indebted  to  many  members  and  committees  for  their  kindly  cooperation 
and  support. 

In    addition     to    the    ordinary    duties,     members    of    the    committee    met 

with  the  Federal   Legislative  Committee  in   Washington   to  take  up  the 

proposed    Income    Tax    Law    with    committees    in    Congress. 

They  also  took  part  in  two  important  meetings  of  the  Currency 
Commission:  one  in   Atlantic  City,   the  other,  the  Chicago  Conference. 

In  the  preparation  of  the  program  for  this  Convention,  it  was  the 
endeavor  to  provide,  in  so  far  as  possible,  for  real  business  sessions 
which  would  encourage  a  larger  attendance  of  the  members.  Your 
committee  believes  this  to  be  one  of  the  vital  questions  of  the  Associa- 
tion, and  sincerely  hopes  the  program  this  year  will  he  a  step  in 
the  right  direction. 

Agricultural  and  Financial  Development  and  Education. 

When  it  was  proposed  in  New  Orleans  in  Hill  that  this  Association 
of  bankers  should  appoint  a  committee  to  promote  improved  methods  in 
agriculture  and  aid  in  financial  and  educational  development  of  the 
farmer,  it  was  another  indication  of  the  unselfish  desire  of  the  bankers 
to  assist  their  fellownien,  and  demonstrated  to  the  public,  probably 
more  forcibly  than  in  any  work  ever  undertaken  before,  that  this  great 
Association  stands  for  the  highest  ideals  in  American  civilization,  and 
much   of   its   work    is    performed    without   expectation   of  financial    return. 

Some  of  us  who  had  not  given  the  closest  study  to  the  subject  did 
not  realize  the  great  importance  of  this  work,  and  in  the  hands  of  a 
less  able  committee  it  would  not  be  as  it  is,  in  my  opinion,  to-day — 
one  of  the  most  important   works  ever  undertaken  by   the  Association. 

In  the  last  analysis,  the  tiller  of  the  soil  is  the  heart  and  founda- 
tion of  tlie  nation,  from  which  there  must  flow  through  the  arteries  of 
trade  and  commerce  the  successful  results  of  the  toil  of  his  hands  and 
the  sweat  of  his  brow  if  we  are  to  be  blessed  witli  continued  success 
and  prosperity.  What  work  could  we  engage  in  more  worthy  our 
efforts? 

The  majority  of  the  members  of  our  committee  have  devoted  their 
time  to  the  more  essential  question  of  developing  educational  features. 
both  in  schools  and  on  the  farms,  to  enable  the  farmer  and  his  family 
to  live  a  broader  and  happier  life  and  develop  the  business  in  whieb 
they  are  engaged  to  the  highest  state  of  efficiency,  thereby  making 
them  more  successful  producers,  a  better  credit  risk,  and  a  more  con- 
tented and  prosperous   people. 

In  this  work  the  committee  has  been  most  successful,  and  while  they 
will  undoubtedly  present  a  full  and  complete  report  of  their  work,  it 
may  not  be  amiss  to  say  that  thirty-one  standing  committees  on  agri- 
cultural development  and  education  are  now  in  existence  in  thirty-one 
of  our  State  Bankers'  Associations.  These  committees  are  not  only 
studying  the  subject,  but  are  actively  co-operating  with  the  agricultural 
colleges  and  school  authorities  in  their  various  States  to  bring  about 
better  educational  facilities  in  the  rural  districts  and  better  knowledge 
of  agriculture. 

As  an  example  of  the  effective  and  timely  results  accomplished  by 
the  various  State  bankers'  committees,  I  have  only  to  refer  to  the 
fact  that  a  vocational  school  bill  has  been  passed  in  Indiana  whereby 
the  teaching  of  agriculture  in  the  rural  schools  of  that  State  is  made 
compulsory. 

In  Minnesota  the  school  system  of  the  State  has  been  revolutionized 
and  agriculture  is  taught  in  125  high  schools  and  SO  consolidated  rural 
schools.  The  efforts  of  the  committees  in  a  number  of  States  have  met 
with  pronounced  success,  including  the  movement  for  better  marketing 
facilities,   and  especially  good  roads. 

Tbe  members  of  your  committee  participated  in  the  Third  Annual 
Conference  held  in  Kansas  City  on  August  26  and  27,  where  a  most 
successful    meeting   was    held. 

The  question  of  European  land  credits  was  very  carefully  considered 
by  three  members  of  your  committee,  Hon.  Myron  T.  Derrick,  Ambas- 
sador to  France ;  Edwin  T.  Chamberlain,  of  Texas,  and  George  Wood- 
ruff, of  Joliet,  111.,  and  much  valuable  information  on  this  subject  was 
turned  over  to  the  Bankers'  Committee.  Ambassador  Herrick  was 
instrumental  in  first  calling  President  Taft's  attention  to  this  sub- 
ject, with  the  result  that  while  President,  Mr.  Taft  sent  a  message 
to  Congress  calling  their  attention  to  it,  and  a  commission  was  ap- 
pointed by  Congress  which  spent  considerable  time  in  Europe  the  past 
summer   studying   the   question   at   first   hand. 

A  bill  has  been  introduced  in  Congress  by  Senator  Fletcher,  Chair- 
man of  the  American  Commission,  providing  for  the  organization  of 
rural  agricultural  banks,  though  many  believe  such  a  plan  cannot  be 
worked  out  successfully  here.  This  question  has  not  as  yet  been  fully 
developed. 

Taken  in  all  of  its  phases.  I  regard  the  agricultural  movement  pro- 
moted by  the  American  Bankers'  Association  as  one  of  the  most  im- 
portant undertakings  of  this  decade.  It  has  been  demonstrated  that 
no  work  heretofore  undertaken  by  the  Association  has  so  easily  or 
more   effectually   produced   satisfactory   results. 

Currency   Commission. 

No  deputized  body  of  this  Association  has  taken  a  more  prominent 
part  or  exerted  a  wider  influence  for  the  good  of  the  banking  business 
that  the  Currency  Commission.  Their  efforts  through  a  period  of  years 
looking  toward  proper  financial  legislation  have  involved  an  immense 
amount  of  labor,  which  will  be  demonstrated  by  the  report  which  they 
will    present. 

Their  devotion  to  the  work  entrusted  to  them  should  be  regarded  as 
a  patriotic  service,  as  they  have  for  several  years  served  this  Asso- 
ciation   and    through    it    the   best    interests   of   the    people,    giving   their 
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valuable    time    without    compensation, 
deeply  Indebted. 


f,,r    which     the     Association     is 


Till:     IlCPOBTANOB    OF     PENDING     FINANCIAL     LEGISLATION. 

It   ^ii   I10t    1  try   for   me  to  go  int..   the   details  of   the  finan- 

cial legislation  now  pending  in  Congress,  as  that  subject  will  be  fully 
v  the  report  of  your  Currency  Commission.  I  desire,  how- 
call  your  attention  in  a  general   way  to  some  of  the  features 

of   the    measure   as   they   OCCUr    tn   me. 

The  admitted  Inadequacy  of  the  present  National  Banking  Act  to 
meet  the  emergencies  of  business  has  been  the  subject  of  much  labor 
on  the  part  of  this  Association,  through  its  various  committees,  to 
secure  rrom  the  Congress  of  the  United  States  a  change  in  the  law 
along  lines  of  sound  principles  of  finance  as  exemplified  by  the  experi- 
ence  of  the  world. 

It  would  seem  that  there  ought  not  to  be  great  difficulty  in  apply- 
in-  these  principles  which  other  commercial  nations  have  found  ele- 
mentary  and  necessary  t.>  permanent  success  to  our  present  banking 
system  and  io  adapting  them  to  our  geographical  and  commercial  con- 
ditions. 

To-day  we  are  facing  proposed  legislation  which  I  can  hardly  regard 
ms  less  than  an  invasion  of  the  liberty  of  the  citizen  in  the  control 
of  his  own  property,  by  putting  under  government  management  enor- 
mous individual  investments  a. id  a  branch  of  the  country's  business 
which  should   be  left   to  individual   effort. 

Neither  the  banks  nor  their  great  army  of  stockholders,  nor  the 
business  men  who  are  their  clients,  have  ever  urged  the  least  objection 
to  close  and  thorough  supervision  of  the  banks  by  the  Government; 
indeed,  bankers  have  welcomed  such  supervision  to  the  fullest  extent. 
Hut  to  go  further  and  take  administrative  control  and  deny  us  any 
share  or  voice  in  the  management  of  our  own  business  seems  both 
unnecessary  and  unjust. 

No  nation  in  the  world  has  ever  found  it  necessary  to  assume  such 
broad  powers  as  are  contemplated  under  the  new  bill.  It  will  readily 
be  recognized  that  men  trained  in  the  banking  business  and  conversant 
with  the  necessities  of  the  borrowing  public,  as  well  as  its  ability  to 
liquidate  its  obligations,  could  act  with  better  information  and  clearer 
judgment  than  political  appointees  selected  along  partisan  lines,  and 
with  only   casual   regard   for  their  experience  in   the  business. 

I  believe,  therefore,  that  while  both  the  bankers  and  the  people  ad- 
vocate careful  and  thorough  government  supervision  of  any  system 
which  may  be  adopted,  a  business  of  such  great  magnitude  and  im- 
portance to  the  country's  prosperity  should  be  in  the  control  of  men 
educat.-.!  and  trained  in  such  business  in  the  highest  degree,  rather 
than  in  State  control.  This  is  not  in  any  sense  a  political  question. 
It  must  be  solved  upon  the  higher  plane  of  statesmanship  and  not 
subjected   to  the  strife  and   selfishness  of  political   parties. 

Those  in  control  of  the  proposed  legislation  have  believed  that  the 
present  method  of  handling  the  reserve  of  the  banks  of  the  country, 
whereby  large  sums  are  finally  lodged  iu  central  reserve  cities,  has  led 
to  the  promotion  of  speculation,  to  the  exclusion  of  proper  credit 
accommodations  to  legitimate  business  enterprises.  They  claim  it  is 
their  purpose  to  "  free  "  the  credits  of  the  country  to  such  proper 
uses.  ' 

I  do  not  believe  that  banking  credits  in  this  country  are  restricted, 
or  that  banks  are  at  the  present  time  denying  credit  to  those  who  are 
legitimately  entitled  to  it.  I  believe  that  such  credits  are  now  being 
extended  more  freely  to  all  classes  of  people  and  business,  and  in  a 
more  liberal  way  than  anywhere  else  in  the  world.  One  of  the  ad- 
mitted causes  of  our  financial  disturbances  in  the  past  has  been  the 
over-extension  of  credit  to  the  people.  If  any  evils  exist  in  our  pres- 
ent system  through  the  accumlation  of  reserves  in  large  cities,  it  does 
not  seem  just  or  fair  to  destroy  the  good  features  of  the  present 
system  in  an  experiment  to  find  a  remedy. 

It  is  my  belief  that  this  proposed  method  of  redistributing  reserves 
will  work  a  large  and  unnecessary  contraction  of  credits  and  a  con- 
sequent hardship  upon  man;  banks  and  individuals.  This  would  be 
especially  true  with  the  so-called  country  bank  in  the  agricultural  dis- 
tricts, and  with  many  individual  interests  in  reserve  cities  where  de- 
posits would  be  greatly  restricted. 

The  bills  receivable  of  the  country  bank  are  not  and  cannot  from 
the  Dature  of  its  business  be  of  the  character  required  for  rediscount 
by  the  Regional  Hank.  Under  the  present  system  the  reserve  city 
correspondent  keeps  in  as  close  personal  touch  with  the  requirements 
of  the  country  bank  as  with  the  individual  customer  and  accepts  the 
paper  of  the  country   bank   lilierally   for  rediscount. 

It    would   seem,    therefore,    that    in    this   redistribution   of   reserves   the 

•  nt   reserve  cities  should  not  be  entirely   ignored.     To  do  so  largely 

deprives    the    country    bank    of    borrowing    accommodations,    eliminates 

that   personal   relationship  of  Its  reserve  agent  with  Its  borrowing  needs, 

ami   restricts  proper  credits  unnecessarily  in  all  present   reserve  cities. 

There  is  no  reason  why  the  Government  credit  should  l>e  involved  in 
the  circulating  notes  which  are  to  be  issued  as  substitutes  for  money. 
Thej  are  to  be  absolutely  secured  beyond  any  reasonable  probability 
of  loss  t.y  the  deposit  of  collateral. 

None  of  the  principal  nations  of  the  world  that  have  in  various  ways 
adopted  centralized  banking  and  authorized  the  issue  of  credit  instru- 
ments t.,  circulate  us  substitutes  for  money  have  allied  the  Govern- 
ment    credit     with     the    credit     of    hanks    in     such    circulating    medium. 

Such  guaranty   is  unnecessary  and   might   become  embarrassing  in   the 

event    of    large    unusual    Government    credits    becoming    necessary. 

The    notes    should    be    Issued    by    the    reserve    banks    for    value    received 

relit    Instruments    solely,    In    the    same    manner    as    a    bank    would 

the    credit     In    a    similar    transaction    upon    a    deposit    account    against 

wbicl  COUld    be    drawn.       In    the    hitter    case    the    checks    would 

perform  the  same  function!  as  the  not. 
The  proposed   bill   provides  for  subjecting  20  pit  cent,   of  the  assets 

of  national  banks  to  goverlment  control.  I  believe  this  amount  should 
be   limited    to    Hi    per   cent.,   and    that    membership   should    be  optional. 

It  Is  unjust  and  mi  American  that  7,400  leading  business  Institutions 
In  their  respective  Communities,  representing  an  aggregate  of  two  bil- 
lions of  capital  employed,  accumulated  and  managed  with  unquestioned 

ability  and  Integrity,  should  be  forced  against  their  will  Into  a  system 
that  is  under  objectionable  control.  This  great  country  was  born  In  a 
spirit   of   !ltK>rty   and    freedom   from   oppression,    nnd   that    great   principle 


has  come  down  through  the  centuries  with  added  strength  in  every 
generation.  Our  institutions  are  not  run  under  the  lash  of  the  gov- 
ernment, but  prosper  because  they  are  founded  upon  principles  of  lib- 
erty and  equity  and  justice  to  all  the  people.  That  a  financial  system, 
which  is  the  very  foundation  of  the  country's  prosperity,  must  in 
order   to  succeed   be   founded  upon   those  principles  goes  without  saying. 

It  must  not  be  forgotten  that  more  than  70  per  cent,  in  number  of 
the  banking  institutions  of  the  country  are  now  doing  business  under 
State  charters.  They  have  prospered  and  are  largely  satisfied  with 
their  present  conditions. 

If.   therefore,   any  measure  is  to  meet  with  the  success  which  should 
attend    the    reorganization    of    the    banking   system    of    the    country,    it 
must   be   based   upon   sound    principles   aud  justice   and    fairness   to  all 
It    must    inspire    confidence   and    enlist   a   desire   upon    the   part  of   all 
banks   to  become  members. 

It  must  be  borne  in  mind  that  any  system  which  curtails  the  ac- 
tivities of  the  banks  or  impairs  their  ability  to  serve  the  business  in- 
terests is  no  less  an  injury  to  those  business  interests  than  the  banks. 
The  bankers  rely  on  the  prosperity  of  the  people  for  their  own  success 
and  seek  only  a  measure  which  will  establish  a  system  upon  a  sound 
basis. 

The  bill  now  before  Congress  recognizes  some  of  the  principles  for 
which  the  bankers  have  long  contended,  particularly  the  use  of  com- 
mercial paper  as  a  basis  of  note  issues.  It  is,  however,  believed  that 
it  contains  a  number  of  objectionable  features  which  would  be  so 
burdensome  to  banks  that  some  modifications  are  necessary  to  secure 
that  co-operation  which  is  required  to  make  such  a  law  a  success. 

We  are  loath  to  believe  that  the  integrity  and  the  patriotism  of 
bankers  are  regarded  with  suspicion  by  our  lawmakers ;  or  that  it  is 
believed  that  bankers  are  not  to  be  trusted  in  the  management  of  their 
own  business  through  which  the  needs  of  the  commerce  of  the  coun 
try  have  been  so  ably  served  in  the  past ;  or  that  it  is  believed  that 
banking  should  be  more  restricted  than  other  classes  of  business,  ex- 
cept as  to  supervision ;  or  that  the  expeerience  of  bankers  in  their 
chosen  profession  should  not  be  of  value  in  the  preparation  of  a  new 
law  ;  or  that  in  the  pursuit  of  politics  the  best  thought  of  the  country 
on  so  important  a  problem  will  not  be  given   fair  consideration. 

It  is  hoped,  then,  that  the  final  results  obtained  will  be  such  as  will 
permit  bankers  to  retain  their  self-respect  in  the  control  of  their  owe 
property  and  to  transact  business  under  conditions  at  least  as  favor- 
able as  is  provided  for  State  institutions,  through  which  so  large  a 
percentage  of  the  business  of  the  country  is  now  satisfactorily  han- 
dled. 

The  Future  of  the  Association. 

I  look  with  entire  confidence  upon  the  future  of  the  Association. 
With  a  large  increase  in  membership  each  year  and  a  more  economical 
handling  of  our  affairs,  as  indictated  by  our  strong  financial  position; 
with  one  of  the  most  intelligent  bodies  of  men  in  the  world  willing  at 
all  times  to  give  their  time  and  labor  for  the  upbuilding  of  the  Associa- 
tion ;  with  a  cause  reflecting  the  highest  ideals  and  noblest  sentiments 
worthy  the  co-operation  of  every  member,  the  future  of  our  Associa- 
tion should  be  all  we  desire. 

In  my  opinion,  the  smaller  working  bodies  of  our  Association  are  in 
splendid   condition  and  doing  good   work. 

If  there  is  a  question  of  our  future  or  a  just  criticism,  It  lies  in 
the  fact  that  while  our  members  attend  the  annual  conventions  in 
increasing  numbers  each  year,  yet  they  are  inclined  to  leave  the  busi- 
ness of  the  Association  to  the  more  enthusiastic  who  attend  the  meet- 
ings and  carry  on  the  work.  While  we  realize  that  tbey  are  heartily 
in  accord  with  what  is  done,  yet  the  results  would  have  greater  weight 
aud  wield  a  wider  influence  if  a  larger  majority  of  the  members  of  the 
Association  would  attend  the  business  meetings  and  would  take  ;. 
more  active  part  in  the  deliberations. 

I  believe,  then,  the  most  important  work  of  the  Association  is  to 
provide  a  programme  for  our  annual  meetings  which  will  encourage  at- 
tendance and   co-operation   and  discourage  all   conflicting  entertainment. 

With  every  good  wish  for  the  future  of  this  Association,  I  thank  you. 

Memorial  to  Charles  Henry  Huttig. 

Chairman  Reynolds  :  The  hour  has  arrived  for  the  memorial 
to  our  late  President  Charles  Henry  Huttig. 

I  thought  you  would  be  interested  in  having  a  correct  biographical 
sketch  of  his  life. 

1864.  February  14  born  at  Muscatine,  Iowa  ;  son  of  Fred  and  Sophia 
Snell  Huttig. 

1879.  Finished  common  school  course  at  Muscatine  and  entered 
private  banking  house  of  Messrs.   Cook,   Musser  and   Company. 

1882.  Employed  by  Huttig  Bros.  Manufacturing  Company,  the  estab- 
lishment owned  by  his  father  and  uncle. 

1885.  Removed  to  the  City  of  St.  Louis  and  founded  the  Huttig 
Sash  and   Door  Company. 

1890.  Elected  a  director  of  the  Thicd   National  Bank   of  St.    Louis. 

1891.  Elected  a  School  Commissioner  to  the  city  of  St.  Louis  by 
the  largest  vote  ever  given  a  candidate  for  that  office. 

1892.  April   IS  married  to  Miss   Annie  Musser  at  Muscatine,   Iowa. 
1S97.     Elected    Vice-President    of    the    Third    National    Bank    of    St. 

Louis,  aud  in  May  of  the  same  year  elected  to  the  Presidency  of  that 
bank. 

1904.  Served  as  a  director.  Executive  Committee  and  Vice-President 
of   the   Louisiana    Purchase   Exposition. 

1906.  Appointed  a  member  of  the  Currency  Commission  of  the 
American   Bankers'   Association. 

1010.  Elected  President  of  the  St.  Louis  Clearing  House  Association, 
and  during  the  same  year  elected  Chairman  of  the  Executive  Council 
of   tbe   American    Bankers'    Association    at    I.os    Angeles. 

1911.  Elected  Vice-President  of  the  American  Bankers'  Association 
at  the  Convention  held  at  New  Orleans. 

1912.  Elected  President  of  the  American  Bankers'  Association  at 
Convention    held    in    Detroit. 

1018.     Died    July     12    at     his    mountain     home    In    the    Adirondacks, 
Herkimer  County,    New   York. 
Mr.   F.   O.    Watts,  of  St.   Louis,   Mo.  : 
Mr.  Chairman,   Ladies  and  Gentlemen:     For  the  first  time  In  the  his- 
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lory     of     the     American     Hankers'     Association,     (he     Animal     Assembly 

mourns  (he  loss  of  its  presiding  officer,  On  such  an  occasion  it  Is 
both  a   privilege  and  an  honor  (o  be  called   to  respond   In   memory  of 

Charles    II.    Huttig,    friend,    associate,    president    and    philosopher. 
To    temper    my    words    to    bis    avowed    feeling    for    simple    forms    anil 

expressions,  and  yet  (o  voice  our  grateful  appreciation  and  to  speak 
whal  surely  chimes  with  a  tone  in  the  bosom  of  every  member  In  this 
assembly,  is  a  task  beyond  my  tongue  or  my  brain. 

I  make  grateful  acknowledgement  to  you  and  to  your  servants,  the 
Officers  of  the  Association,  for  tins  memorial  hour  and  for  granting  me 
such    a    part    in    It. 

The  life  Of  Charlie  Huttig  was  "  full  of  outward  honors  and  inward 
worth  he  was  great  as  the  world  counts  greatness,  but  greater  as 
(!od  counts  it." 

As  tin'  world  counts  greatness,  he  began  making  the  record  from  his 
arrival  in  St.  I.ouis  to  establish  a  new  business  without  friends  or 
Influence  he  was  not  only  without  those  aids,  but  he  encountered  the 
disastrous  strikes  of  1886,  causing  his  first  year  to  show  a  material 
loss  of  bis  small  capital.  With  the  spirit  so  characteristic,  lie  re- 
doubled bis  efforts  and  soon  overcame  (be  serious  loss  from  (he  Influ- 
ences beyond  his  control.  , To  smile  through  loss  or  misfortune  was 
one  of  his  very  striking  habits. 

It  was  about  the  time  of  such  early  trials  that  be  placed  in  his 
scrap-book  a  poem,   and  marked  this  verse  : 

The  thing  that   goes  the   farthest 

Toward   making   life   worth   while. 
That   costs   the   least   and   does   the  most, 

Is  just  a   pleasant   smile; 
The  smile  that  bubbles  from  the  heart 

That  loves  its  fellow-men 
Will  drive  away  the  clouds  of  gloom 

And  coax   the  sun  again  ; 
It's  full  of  worth  and   goodness,    too, 

With   manly    kindness   bent  ; 
It's   worth   a   million   dollars, 

And  it  doesn't  cosi  a  cent. 

After  less  than  five  years  he  bad  so  impressed  the  commercial  inter- 
ests that  he  was  elected  a  director  of  the  Third  National  Bank.  The 
manufacturing  business  prospered  beyond  expectation,  and  grew  to  be 
the  largest  in  that  line  in  St.  Louis  and  the  second  in  the  United 
States.  When  speaking  to  his  employees  on  the  twenty-fifth  anniversary 
of  the  business,  he  said:  "  Success  in  life  means  more  than  the  ac- 
quisition of  money.  It  means  friends  and  the  honest  co-operation  and 
goodwill  of  those  with  whom  I  have  to  deal."  A  great  general  once 
said  that  he  bad  confidence  because  of  bis  belief  that  he  held  the  con- 
fidence and  friendship  of  every  man  in  his  regiment.  It  was  this 
feeling  toward  and  from  the  army  of  employees  that  inspired  Mr.  Huttlg 
,vo  rebuild  from  the  ashes  the  plant  after  the  fire  of  1910.  The  brick 
and  mortar  and  machinery  to  him  were  the  least  considerable  of  the 
elements  to  his  success ;  the  real  power  was  in  the  organization  of 
men.  To  more  than  touch  upon  his  success  as  a  banker  would  be  to 
tell  bankers  that  with  which  they  are  as  familiar  as  with  household 
tales.  The  recounting  of  the  details  could  not  add  one  jot  or  tittle  to 
his  reputation  as  a  banker  or  to  the  endearment  in  which  be  was  held 
by  other  bankers  everywhere. 

It  may  not  be  amiss  to  make  some  observations  for  our  own  benefit 
and  for  that  of  the  younger  generation  of  bankers  who  may  hear  or 
read  the  recital,  for  to  them  bis  life  and  accomplishment  should  be 
an  example  and  an  inspiration.  What  were  the  secrets  of  his  great 
success?  He  has  said  that  his  first  trial  was  to  know  and  withstand 
himself — and  not  until  the  seed  had  been  sown  and  had  taken  deep 
root  in  good  soil  was  he  content.  He  learned  that  "  a  man  must  take 
good  and  ill  with  a  steadfast  soul,  holding  fast  to  the  things  that 
make  life  worth  living." 

It  has  been  said  that  at  the  corner  of  Olive  and  Broadway,  in  St. 
Louis,  there  are  more  passers-by  than  at  any  other  spot  in  that  city. 
One  of  his  friends  said  that  in  a  building  on  that  corner  Charlie 
Huttig  greeted  more  people  every  day  than  any  business  man  in  St. 
Louis.  This  was  more  than  policy — it  was  the  sentiment  of  his  heart, 
as  you  may  se«  from  another  bit  of  philosophy  from  his  scrap-book. 

I  see  from  my  house  by  the  side  of  the  road, 

By  the  side  of  the  highway  of  life, 
The   men   that  press  on   with   the  ardor  of  hope 

And   the  men   that  are  faint  with   the  strife; 
And   I   turn   not  away  from   their   smiles  and   their   tears. 

Both  parts  of  an  infinite  plan — 

Let  me  live  in  a  house  by  the  side  of  the  road 
And  be  a  friend  to  man. 

It  can  truly  be  said  that  whether  in  his  office  or  in  his  home  or 
in  the  highways  of  life,   he  was  every  ready   "  to  be  a  friend   to  man." 

He  enjoyed  the  constant  contact  with  others,  of  whatever  degree; 
and  it  was  to  this  rare  quality  his  attractiveness  was  attributed — 
but  those  who  knew  him  knew  that  the  real  power  was  in  the  sterner 
stuff.  "  Some  fortunate  circumstance  and  some  happy  opportunity 
may  form  two  sides  of  the  ladder  on  which  men  mount  to  success : 
but  the  rounds  of  that  ladder  must  be  of  sterner  stuff  to  stand  the 
wear  and  tear  of  time."  He  was  possessed  of  a  high  order  of  honor, 
pity,  truth  and  justice.  A  learned  judge  once  said  that  he,  as  a  judge, 
tried  first  to  find  the  right,  and  then  found  the  law  for  it.  Charlie 
Huttig  uniformly  asked  "  What's  right?  "  and  then  he  found  the 
way  to  do  it.  When  standing  for  right  he  was  a  tower  of  strength 
and  an  inspiration  to  those  around  him.  "  Against  this  citadel  the 
tempest  beats,  and  around  it  the  storm  rages  and  spends  its  force 
in  vain  " — and  the  passing  of  the  storm  found  him  smiling  with  a 
complacency   that   comes   of   having   maintained    the  right. 

One  of  his  friends  said  that  he  humanized  banking,  and  invariably 
caused  his  listener  to  feel  that  the  most  trivial  things  were  of  inter- 
est. He  wore  his  honors  so  gracefully  that  "  none  could  see  he  stood 
in  aught  above  the  rest." 

Though  he  reached  the  pinnacle  of  banking,  he  was  probably  a 
greater  success  as  a  citizen  of  his  beloved   city. 

One  only  had  to  mingle  there  to  be  impressed  with  the  hold  he  had 
upon  the  hearts  of  all  the  people.  He  never  sought  to  use  such  an 
influence  for  selfish  ends.  He  therefore  never  sought  public  honors, 
and   persistently   refused   to  allow  his  friends  to  use  his  name  or   influ- 


ence for  public  office,  However,  be  was  by  do  means  without  public 
record,  in  1891  he  was  elected  School  Commissioner,  an  honorary 
position,  though  of  great  Influence,  To  iiuii  time  bis  von-  was  the 
largest  ever  received  in  on  election  to  that  office.  When  the  fate  of 
the  Louisiana  Purchase  Exposition  was  in  the  balance,  and  H  bei 

lary  to  raise  the  last  half  of  a  five-million  dollar  public  contribu- 
tion, In'  promptly  put  his  shoulder  lo  the  wheel,  and,  raising  I  lie  sub- 
scription,   made    Hie    Exposition     possible. 

As  a   Director,   Executive  Committeeman   and    Vice-President,   he  con- 

(rlhuted  his  time  and  special  talent  to  lis  success.  lie  believed  in 
Unselfish  service  lo  his  city,  his  country  ami  his  ftdlowmcn.  He  had 
an     abiding    faith     in     the    future    of    his    country      one    of    his    favorite 

expressions    being    "political    or   social    changes    ,v    occasionally    retard, 

but  only  for  a  brief  period;  and  the  young  man  who  is  not  an  optimist 
on  the  future  of  our  great  country  Is  out  of  harmony  with  things,  and 
Hill    In'    passed    in   our   progress." 

lie  supplemented  a  splendid  gift  of  one  of  st.    Louis'  philanthropists 

by  his  own  untiring  work  and  liberal  contributions,  and  made  possible 
the  Barnard  Free  Skin  and  Cancer  Hospital,  one  of  the  few  institu- 
tions In  the  world  set  over  exclusively  to  scientific  research  and  treat- 
ment of  cancerous  diseases.  While  his  early  struggles  with  fortune 
developed  in  him  a  saving  habit,  when  lie  later  acquired  plenty  he  gave 
bountifully,    even    credulously. 

Successful  in  business,  honored  as  a  citizen,  he  was  beloved  as  a 
friend.  His  friendship  was  only  limited  by  worth — It  had  no  class 
limitation.  He  was  the  friend  of  all  classes,  and  be  was  with  a  host 
of  friends  wherever  he  had  an  opportunity  to  extend  the  charm  of 
his  presence. 

The  earning  of  success  and  friends  left  bim  as  in  the  beginning, 
genial,  natural,  manly,  kind.  One  of  his  school  boy  friends  visited 
him  in  his  office  after  a  lapse  of  twenty-five  years,  and  he  approached 
with  misgiving  lest  time  and  circumstances  would  cause  a  less  cordial 
welcome.  As  be  entered,  he  heard  the  same  voice  in  the  same  way 
say,  "Hello,  Fred!  Come  right  in!  How  are  you?"  That  friend, 
returning  to  Muscatine,  wrote  of  the  incident,  saying:  "  I  saw  Charlie 
Huttig  after  twenty-five  years.  He's  true  blue  and  genuine  through 
and   through." 

Such  sentiment  from  and  toward  the  boyhood  friends  and  the  love 
and  respect  of  those  under  him  in  the  daily  affairs  of  life  are  the 
greatest  tributes  to  any  man,  and  no  man  ever  possessed  both  more 
completely   than  Charlie   Huttig. 

What  I  have  spoken  has  been  of  his  activities  among  men.  The  time 
came,  many  months  before  the  final  summons,  when  he  found  it  nec- 
essary to  withdraw  from  such  activities  and  face  and  fight  the  en- 
croachment of  disease.  Many  men  have  in  time  faced  the  ordeals  of 
life  with  heroic  will,  only  to  succumb  when  facing  the  sure  approach 
of  the  grim  reaper.  Not  for  a  moment  did  be  show  any  less  courage 
under  the  great  and  final  ordeal.  There  were  two  compensations  in 
those  months  of  courageous  struggle — first,  the  exemplification  of  the 
rare  love  and  unselfish  devotion  of  bis  life  partner,  who  never  tired 
of  constant  attention  and  anticipation  of  his  slightest  wish.  Surely 
those  who  were  in  a  position  to  observe  share  in  an  expression  which 
must  have  been  oft  upon  his  lips,  "  A  ministering  angel  thou."  Sec- 
ond, the  splendid  lesson  to  those  watching  and  remaining  of  patience 
and  gentleness  in  the  face  of  suffering  and  death.  Such  patience  and 
such  gentleness  made  a  picture  that  will  fade  only  when  the  memory 
of  the  observers  fade.  The  anguish  of  disease  did  not  impair  the 
vigor  of  his  mind ;  but  as  the  body  weakened  he  sought  the  solace 
of  the  open  air  in  his  mountain  home.  I  fancy  his  thought  at  going 
was : 

"  While  I  clasp  a  well-beloved   band, 

Let  me  once  more  have  sight 

Of   the  deep  sky   and   the  far-smiling  land, 

Then   gently  fall  on   sleep 

And    breathe   my    body   back 

To  nature's  care, 

My   spirit   out   to   thee, 

God  of  the  open   air." 

There,  upon  the  mountain-top,  surrounded  by  his  beloved  family  and 
by  the  beauties  and  wonders  of  nature,  passed  out  the  spirit  of  our 
friend,   associate  and  president — great  spirit,   wonderful   nature. 

"  Thou'rt   gone,    the   abyss   of    heaven 

Hath   swallowed   up   thy  form, 

Yet  on  our  very  hearts 

Deeply  hath  sunk  the  lesson 

Thou  hast  given, 

And  shall  not  soon  depart." 

Mr.  Chairman,  the  first  evidence  of  our  love  and  esteem  was  when 
he  was  elected  chairman  of  the  Executive  Council  at  Los  Angeles ;  the 
second  when,  in  his  absence,  he  was  unanimously  elected  Vice-President 
at  New  Orleans  ;  the  third  when  he  was  elected  President,  at  Detroit, 
without  a  dissenting  voice,   and  the  last  in   this  memorial  service. 

Every  member  of  this  great  Association  must  feel  that  we  are  im- 
measurably poorer  that  his  presence  will  never  more  adorn  our 
meetings. 

After  the  lapse  of  time  and  with  the  opportunity  for  a  full  retro- 
spection, we  say  of  him,  "  time,  but  the  impression  deeper,  makes  as 
streams   their  channels  deeper  wear." 

There  can  be  no  compensation  for  the  loss  of  such  a  friend. 

Mr.  Lewis  E.  Pierson,  of  New  York  : 

In  1906  this  Association  first  recognized  Charles  H.  Huttig  as  one 
of  its  ablest  bankers  by  appointing  him  a  member  of  its  most  impor- 
tant committee,   the  Currency  Commission. 

Almost  entirely  by  his  own  efforts,  after  election,  in  1897,  to  tbe 
presidency  of  the  Third  National  Bank  of  St.  Louis,  then  a  small 
bank,  Mr.  Huttig,  without  consolidations  with  any  other  institutions, 
built  that  bank  into  national  prominence  as  one  of  the  largest  insti- 
tutions of  the  country ;  and  he  became  known  as  one  of  the  country's 
foremost  bankers. 

As  President  of  tbe  Third  National  Bank,  Mr.  Huttig  had  occa- 
sionally attended  our  Conventions,  where  bis  intelligent  and  forceful 
sympathy  with  the  objects  of  the  Association  was  speedily  shown  :  and. 
after  his  appointment  to  the  Currency  Commission,  his  activity  in 
Bankers'    Association    work    increased    so    that    he    became    a    frequent 
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attendant    ai    meetings,    where    his    counsel    was    ofteu 
idera  In   both   National  and   sum-   Associations. 
I,,.  ,     ,,.  uavlug  selected  Mr.   Buttig  as  a   member  of  t lie  Ex- 

ecutive Council  of  the  American   Bankers'   Association,   he  was  elected 
rmau   of   the   Council    In    1910,    Vice-President    of   the    Association 
in   1011.  aud   President   in   1012. 

In  all  its  history,  the  Association  has  never  honored  a  man  better 
equipped  willing    and    anxious    to    advance    its    best    interests. 

Hlj  inderstanding,    his  absolute   honesty   ami   stratght- 

lils  earnestness  tor  the  highest  Ideals  and  his  simple 
Christian  manhood  commanded  the  respect  of  all,  ami  brought  to  his 
work    the    full    confidence   of    tin-   members   of   the   Association. 

of  the  lingering  ami  incurable  disease  he  so  long  fought 
with  such  stubborn  and  splendid  courage,  he  was  attentive  and  faith- 
ful to  his  official  duties  in  the  Association  to  the  last,  giving  freely 
and  fully  of  his  strength  to  its  important  matters  in  his  usual  calm 
ami    fair  minded   manner. 

Mr  Hunt's  genial  personality  and  genuine  friendship  was  a  source 
i,f  pleasure  and  inspiration  to  the  members  of  the  Association,  many 
thousands  of  whom  knew  personally,  and  even  iutimately,  his  sterling 
Integrity  of  character  and  true  manly  nature,  so  that  the  news  of  his 
death  (aim-  a-  a  distinct  shock  to  all  who  realized  that  not  only  did 
the  American  Hankers-  Association  lose  its  loved  and  honored  Presi- 
dent, but  that  in  his  decease  his  community  and  the  nation  hail  lost 
one  i  lued   public-spirited  citizens. 

i  Limn,    from   a   very   full  personal   knowledge  of  his   many   superb 

we   'an    only    say    that   Cod    in    his  own    wise   Providence   has 

tal.cn    from    our    midst    one    of    His    gifted    and    loving    natures,    whose 

nee   we  can   ill    spare  and   whose   memory  we   shall   always   revere 

and   cherish. 

Chairman  Reynolds:  Mr.  Edward  F.  Swinney,  a  former 
President  of  the  Association  and  President  of  the  First  Na- 
tional P.ank  of  Kansas  City,  Mo.,  and  one  of  the  closets  and 
warmest  personal  friends  of  Mr.  Huttig,  was  a  member  of 
this  committee.  Mr.  Swinney  has  been  unavoidably  detained, 
but  he  lias  sent  in  his  tribute  to  the  memory  of  Mr.  Iluttig. 
which   the  General   Secretary  will  now   read. 

IN    MEMORY   OF   CHARLES    HENRY    HUTTIG 

P.!    Edward  F.   Swinney,   Committee  of  the  American  Bankers* 

Association. 

Charles  Henry  Iluttig  was  born  at  Muscatine,  Iowa,  on  the  14th  day 
..i  February,  lsO-i,  and  died  July  12,  1013,  in  the  fiftieth  year  of 
his  life,  when  manhood's  day  hail  scarcely  passed  the  noon.  His  busi- 
ness  career,  begun  at  the  early  age  of  sixteen  years  and  characterized 
throughout  by  unflagging  zeal,  untiring  industry,  uncompromising  in- 
icgritv  and  remarkable  ability,  was  pursued  by  him  from  its  begin- 
ning to  iis  pathetic  close  with  a  serene  and  steadfast  persistence  and 
courage,  which  crowned  all  his  efforts  with  an  ever-expanding  suc- 
and  furnished  an  example  of  broad  usefulness  highly  typical  of 
the    best     that    is    in    American    life. 

I'pon  his  graduation  from  the  High  School  of  his  native  city,  he 
entered  the  service  of  a  large  concern  at  that  place  in  the  capacity  of 
accountant,  and  three  years  later  became  a  shareholder  and  assistant 
manager  of  the  linn  of  Huttlg  Brothers  Manufacturing  Company.  In 
lss7  he  went  to  St.  I.ouis.  Mo.,  where  he  organized  the  Huttig  Sash  & 
Door  Company,  a  corporation  which,  guided  by  his  able  and  efficient 
bands,  soon  gained  bigb  place  in  the  commerce  of  the  country  and 
i-.  at  present,  one  of  the  largest  establishments  of  its  kind  in  the 
Cnited  states. 

years  of  activity  and  prominence  in  the  city  of  his  adoption 
resulted  in  his  being  called,  in  1S!)7,  to  the  Presidency  of  the  Third 
National  Bank  of  St.  Louis:  and  the  trust  aud  confidence  inspired  in 
thai  institution  throughout  the  territory  of  its  operations  is  well  in- 
dlcated  by  the  fact  that  its  deposits  amounted  to  about  $4,000,000 
when  he  became  Its  bead,  and  grew  to  more  than  $35,000,000  during 
his   Incumbency, 

lie    became   a    member   of   the   Executive   Council    of   this    Association 
In   the   winter  of   1910,   and   in   the   following   fall   at   the  Convention    in 
I"       Ingelee    lie    was    unanimously    chosen    Chairman    of    that    Council. 
The  Association  elected  him  First  Vice-President  in  1911,  ami  in  1012, 
at    its   Am, mil    Convention,    honored    him   and   itself  by   electing   him    to 
tin-   Presidency.      His    is   the   sad   distinction   of   having  been   the  only 
lent    to   die   while    holding    that    office. 
Mr.     Huttig    was    active    and    eminent    in    many    ways    and    admirable 
and    lovable    in    all.      As    a    citizen    he    was    public    spirited.       No    entcr- 
looking    to    the    advancement    of    St.     Louis    was    without    his    sym- 
pathy   and    powerful    support.       He    served    as    President    of    the    St.    Louis 
H0U8I       Association;     as     one    of     the     Vice-Presidents    of    the 
uid    Treasurer    of    the    Centennial    organization    of    that 
•  ml, er    id    ,1s    School     Hoard.       He    mingled    with    men. 
to    a!!    of    Hi,,    leading    social    clubs,    being    active    in    their    af- 

"' r    '  and,    maybe    better    than    all,    his    arduous 

•r    prevented    him     from     lending    ready    aid    to    pub- 

ind     Without     displaj     many     kind- 

be    catalogued.       His    character    was    above    re- 

t    qulel    and    dignified,    his    ideals    lofty,    his    nature 

He   carried    his   high   standards   of   action    into 

a  constant   Inspiration  to  all 

'■<■  '        Looked    at    humanly,    his    death    seems 

strongly  attached  to  bin  cannot 

1  Ids  Inss  to  his  family,  to  which  he  was 
ends  «i, n  had  i.is  warm  affection,  to  the  state  and 
be    was    a    model    citizen,    and    to    I  ,,„   0f 

' ''   '"'  "■''  member.     May   we  nol   believe  that 

■  i   friend  tar, 

from     Ihe    abode    Where    the    eternal     are." 

ii,    I       Suinnky,    Committee, 
i     \V\io:.  ,,r  gt.    Louu,   Mo 

'''""    H    f^'1'     10    tl I    "1     man    to    pn„, nunc.,    a    eulogy    upon 

eparted   friend,  wboss  memory   i-  entitled   to  more  tender  reverence 
ami   veneration  than  our  late  lamented  ami  beloved  President. 

.    we   are   proud   „r   the   memory   of   Charles    Henry 


Huttig.  Step  by  step  he  climbed  the  ladder  of  financial  fame:  and 
a  year  ago,  when  you  elevated  him  to  the  presidency  of  this  great 
Association — the  very  highest  honor  in  the  gift  of  the  P.anks  and 
'trust  Companies  of  the  American  Continent — a  thrill  of  joy  ran 
through  the  heart  aud  mind  of  every  employee  of  the  counting  houses 
in  St.  Louis,  from  porter  to  president,  because  we,  his  co-laborers, 
knew  how  richly  such  honor  was  merited  and  deserved,  as  he  en- 
deared himself  not  alone  to  those  at  his  fireside,  but  to  all  who  came 
in  contact  with  his  sweet  nature,  dominating  personality,  his  unsul- 
lied  purity,    his   greatness   of   heart   and   mind. 

His  character  embraced  all  the  elements  of  a  manly  man:  his  nature 
revolted  at  deception:  his  manhood  stood  as  a  beacon  light  on  the 
ocean  and  a  compass  to  the  average  man  to  steer  nearer  and  safer  to 
the  ultimate  destiny  of  all  who  love  their  Creator,  ami  who  desire  to 
follow  the  precept.  "  Do  unto  others  as  you  would  have  them  do  unto 
you."  He  was  temperate  in  all  actions,  thoughts  and  words  to  a 
degree  that   was   indescribable. 

His  charily  was  as  broad  as  the  universe:  knew  no  creed  or  nation- 
ality; ever  looking  toward  the  uplifting  of  mankind;  always  alleviat- 
ing suffering:  ever  ready  not  only  to  carry  his  own  cross,  but  to  help 
others  do   likewise. 

Meek  and  humble  in  all  spheres :  exceedingly  active  in  religious, 
commercial  and  social  life ;  most  charming  and  lovable  to  all ;  the 
I>ersonifioation  of  patience,  whether  dealing  with  those  in  high  or  low 
station. 

Unswerving  in  duty:  uncompromising  in  principle;  opposed  to  every- 
thing  impure    and    dishonest. 

His  long,  patient  struggle  against  an  insidious  disease  brought  into 
prominence  every  trait  of  his  beautiful  character:  demonstrated  his 
indomitable  spirit;  illustrated  his  super-patience:  illuminated  his 
meekness  into  bold  relief:  and,  when  hope  could  no  longer  be  expected, 
he  met  the  inevitably  approaching  end  heroically  and  with  Christian 
fortitude.  Nor  did  he  falter,  nor  forget  those  he  loved  as  the  end 
came.  One  by  one  he  sent  for  his  associates,  and  in  a  calm  way  hade 
each  a  long  and  last  farewell,  expressing  to  each  his  gratitude  for 
their  assistance  and  acts  of  kindness  during  his  illness  as  well  as 
dining  the  vigor  of  his  manhood.  To  those  who  conversed  with  him 
during   his   last    hours,    his   words   were   a   benediction. 

Testimony  of  his  life  and  character  is  fitly  described  in  the  language 
of  the   poet  : 

"  A  man   with  a  temperance  no  pleasure  could  seduce, 
A   meekness   no   provocation    ruffle. 
A    patience  neither  insult   nor   loss  could   overwhelm. 
An    integrity   no  money   could   buy,   nor   interest   shake." 

And  now  let  us  resolve  to  perpetuate  the  memory  of  our  departed 
executive  by  spreading  upon  the  record  of  this  Convention  the  testi- 
monies delivered  here,  and  instruct  our  officers  to  transmit  copies  of 
same,    in   proper  form,    to   the  family  of  our  deceased  President. 

let    no    applause    follow    these    words    of    respect    to    his    memory    so 
.hallowed.     Let  us  all  arise  aud  adopt  these  resolutions,  and  with  bowed 
head    pay    in    silence   and   in    reverence  a    long  and   last   farewell    to   our 
departed   President. 

Chairman  Reynolds:  Gentlemen,  the  hour  is  late,  and  with 
your  permission  we  will  let  the  reports  of  the  officers  go  over 

until  the  afternoon  session.  There  being  no  objection,  it  is 
so  ordered.  Therefore  we  will  take  up  the  next  order  on  the 
program,  which  is  the  report  of  the  Currency  Commission, 
which  will  be  presented  by  Mr.  A.  P>.  Hepburn,  of  New  York. 
its  Chairman. 

Report  of  the   Currency  Commission,  by  A.  B.  Hepburn. 

[The  report  of  the  Currency  Commission  appears  on  page  126 
of  this  publication.] 

A.  B.  Hepburn,  of  New  York  :  Gentlemen,  we  submit  this  re- 
port of  our  action,  which  is  explicit  and  plain,  and  the  details 
of  which  have  all  been  furnished  to  you  in  print,  and  ask  your 
approval  of  it. 

Mit.  E.  J.  Hill,  of  Norwalk.  Conn.:  I  offer  the  following  reso- 
lution, and  upon  its  being  read  by  the  Secretary  1  will  ask  the 
Chair  to  recognize  me  for  a  few  minutes: 

Resolved,  That  the  report  of  the  Currency  Commission  be  received 
and    placed    on    file. 

Resolved,  That  we  approve  the  work  of  the  Currency  Commission, 
and  that  we  ratify  and  endorse  the  action  of  the  Chicago  Confer- 
ence,   the  conclusions   they   reached   and    the   recommendations   they   made. 

Resolved,    That    we    urge    upon     Congress     the    wisdom    and    necessity 

of  incorporating  into  the  proposed  law,  the  amendments  recommended 
by  the  Chicago  conference,  all  of  which  have  been  elaborately  pre- 
sented to  the  Committee  on  Hanking  and  Currency  of  the  United 
Slates    Senate,    in    which    body    the    proposed    law    is    now    pending. 

Any  law  passed  by  Congress,  in  order,  to  be  effective  and  realize, 
in  full  measure,  the  hopes  of  those  who  arc  seeking  currency  reform, 
must  command  the  approval  and  enlist  the  CO-operation  of  the  banks 
of   the   country,    both    State    and    .National. 

When  Mayor  Fitzgerald  was  speaking  of  the  difficulties  of 
banking  legislation  in  Congress  ii  reminded  me  of  an  incident 
which  may  lie  Interesting  to  you.       Many  years  ago.   when  Joseph 

Walker,  of  Massachusetts,   was  Chairman  of   the   Banking  and 

Currency  Commission  of  Congress,  and  Mr.  Reed  v\as  Speaker. 
■a  dinner  was  given  at  the  Shot-chain  Hotel,  in  Washington,  bj 
Mr.  Walker,  at  which  Mr.  Peed  was  present.  After  the  din- 
ner Mr.  Walker  asked  Mr.  Reed  to  recognize  him  on  the  floor 
of  Ihe  House  to  bring  forward  a  banking  and  currency  bill. 
Mr.  Peed  replied,  with  that  inimitable  drawl  which  charac- 
terized everything  be  said:  "If  the  Chairman  of  the  Banking 
anil  Currency  Committee  will  give  me  the  names  of  six  re- 
putable householders  who  will  agree  on  a  banking  and  currency 
bill  I  will  give  it  the  right  of  way  in  Ihe  House  of  Representa- 
tives." 
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As  a  member  of  ilu>  Chicago  Conference,  I  think  it  is  not 
mmi  of  tin'  w;i.\  that  I  should  very  briefly  touch  upon  the  mean- 
ing of  the  resolution,  The  fundamental  features  of  the 
changes  in  the  Mouse  bill  recommended  by  the  Chicago  Con- 
ference  were  as   follows  ; 

First  :  Representation  on  the  Federal  Reserve  Board  and  lim- 
itation of  its  powers, 

Second:  optional  contributions  to  the  capital  of  the  Federal 
Reserve  Banks,  instead  of  forced  subscriptions  under  penalt]  of 
death.     [Laughter.] 

Third:  Making  the  new  currency  notes  to  he  the  Obligation 
of  the  banks  instead  of  the  Government,  and  their  current  and 
final  redemption  in  gold  instead  of  "gold  or  lawful  money." 

Fourth:  And,  incidentally  to  the  first  two:  The  right  of  the 
owner  of  the  property  to  have  some  voice  in  the  placing  of  a 
part  of  its  reserve  funds,  with  approved  reserve  agents  as  now. 
instead  of  all  being  impounded  by  law.  and  from  the  earnings 
of  which  the  Government  is  to  abstract  a  part. 

These  propositions  arc  the  bedrock  upon  which,  in  my  judg- 
ment, any  financial  system  to  be  successful  must  be  built  up 
in   this  country. 

The  Others,  however  important  they  may  be,  are  rather  de- 
tails of  management  which  actual  experience  will  modify  or 
change  As  the  hill  now  stands,  coming  from  the  House  of 
Representatives,  it  provides  for  a  legalized  Government  com- 
bination and  monopoly  as  a  substitute  for  the  individual  com- 
petitive enterprise  of  25,000  independent  banks  organized  under 
by  existing  laws  of  the  States  and  nation,  and  in  which  billions 
of  dollars  of  the  people's  money  have  been  Invested  in  good 
faith.  In  its  practical  results  the  tremendous  power  possessed 
by  the  Federal  Reserve  Board,  under  the  hill  as  drawn,  will 
give  to  the  Government  in  the  future  the  control  of  the  in- 
dividual credit  of  all  of  our  people,  and  is  Intended  so  to  do. 
Of  it  Chairman  Class  said  when  the  bill  was  published  : 
•'  Thus  it  will  be  noted  the  Oovernment  will  have  absolute  con- 
trol of  the  system."  And  the  Congressional  Record  shows  that 
he  admitted  that  the  power  centered  in  the  board  could  de- 
termine the  welfare,  the  happiness — and  I  am  quoting  him — 
"  the  welfare  and  happiness  and  the  prosperity  of  every  man. 
woman  and  child  in  the  United  States."  And  Mr.  X'nderwood 
acknowledged  that  the  whole  matter  resolved  itself  into  faith 
in  the  President's  hoard,  the  whole  question  being  whether  that 
board  was  angel  or  devil.  I  cite  Mr.  Underwood's  exact  lan- 
guage. 

Five  days  ago  the  President  of  the  United  States  truly  said: 
"The  power  to  control  and  guide  and  direct  the  credits  of  the 
country  is  the  power  to  say  who  shall  and  who  shall  not  build 
up  the  industries  of  the  country,  in  which  direction  they  shall 
be  built,  and  in  which  direction  they  shall  not  he  built."  1 
quote  his  language  as  taken  from  the  newspapers  of  last  Satur- 
day morning. 

Now,  to  put  such  power  int.:  the  hands  of  any  body  of  men 
is  not  consistent  with  the  genius  of  this  Republic.  Supervision 
arid  regulation  of  corporations  are  proper  functions  of  the  State 
and  Nation.  Management,  ownership,  control  and  profit  sharing 
are  the  characteristics  of  the  Government  monarchies  of  Europe, 
but  they  are  not  in  accord  with  our  free  institutions. 

The  second  proposition  of  the  Chicago  Conference  was  that  a 
limitation  placed  upon  the  despotic  power  of  the  Federal  hoard, 
the  men  who  provided  the  funds  to  make  the  new  system  pos- 
sible should  have  had  at  least  a  minority  representation  in  its 
management.  Day  before  yesterday  1  went  out  to  Concord  Bridge, 
and  I  saw  there  a  monument  on  the  base  of  which  was  written  : 
"  Here  the  embattled  farmers  stood  and  fired  the  shot  heard 
around  the  world."  That  shot  simply  typefied  the  declaration 
that  taxation  without  representation  is  tyranny  and  is  not  legal. 
[Applause.  ] 

As  the  bill  is  now  drawn,  it  not  only  takes  the  capital  from 
the  company  originally  invested  by  its  owners,  but  it  shares  in 
the  profits  from  its  diverted  use  and  controls  and  directs  the 
uses  of  it  to  which  it  shall  be  put,  and  the  owners  have  no 
voice  in  the  ultimate  decision. 

If  such  a  forced  contribution  of  the  savings  of  our  people,  in- 
vested in  the  business  of  banking,  can  be  useful,  how  long  before 
every  other  form  of  corporate  investment  will  be  subjected  to 
like  disposal?  And  if  part  of  it  can  be  forcibly  taken  on  the 
plea  that  it  is  for  the  general  good,  w-hy  not  take  the  whole? 

The  third  fundamental  recommendation  of  the  Chicago  Con- 
ference looked  to  the  maintenance  beyond  any  variableness  or 
shadow  of  turning  of  the  declaration  made  of  March  14.  1900. 
by  which  this  nation  put  itself  in  line  with  the  other  progressive 
nations  of  the  world,  adopting  gold  as  its  standard  of  value. 
As  the  bill  was  originally  drawn,  redemption  in  gold  was  pre- 
scribed, but  reserves  were  to  be  in  lawful  money.  As  amended 
and  republished  on  July  25,  reserves  in  gold  to  meet  redemption 
were  provided.  As  again  amended  and  published  on  August  11, 
both  gold  redemption  and  gold  reserves  were  stricken  out.  and 
it  now  stands  with  the  option  resting  with  the  Government  to 
redeem  in  gold  or  silver  or  greenbacks. 

Who  did  it?  No  nation  can  afford  to  trifle  with  its  own  in- 
tegrity and  honor.  If  this  bill  means  gold  redemption  the  bill 
should  say  so.  [Ajplause.]  If  it  means  to  give  the  option  of 
demanding  either  gold  or  silver  or  greenbacks  to  the  holders  of 
its  obligations,  it  should  plainly  say  that.     It  says  in  effect  now 


thai  it  reserves  to  itself  the  righl  to  pay  either:  simply  declar- 
ing its  good  intentions,  hut  making  iiseif  the  Judge  of  the  condi- 
tions under  which  parity  will  be  maintained 

With  gold  as  the  redeemer  I  be  burden  should  be  pul  upon  the 
banks,  for  the  experience  Of  all  the  world  has  shown  beyond  dis- 
pute thai  Irredeemable  Government  obligations  are  robbery  and 
redeemable  ones  are  dangerous.     Our  own  experience   bas 

taught  us  this,  and  Ibis  nation  Should  take  no  backward  step 
now. 

Coming  as  I  do  from  a  State  which  does  not  have  a  reserve 
city  in  it,  anil  representing  a  State  of  country  banks:  speaking, 
as  I  believe  I  do,  the  sentiment  of  the  overwhelming  majority 
id'  the  stockholders  of  National  and  State  banks  ami  trust  com- 
panies in  our  Slate,  I  ask  this  great  Association  of  1  1,000  final] 
eial  institutions  scattered  all  over  this  land  to  say  Amen  to  the 
prayers  of  the  Chicago  Conference  and  its  own  Currency  Com- 
mission in  the  sincere  and  honest  efforts  which  they  are  striv- 
ing to  make  to  reform  and  improve  the  currency  and  banking 
system    in    this    nation        [Applause.] 

I  know  the  hour  is  late,  gentlemen,  and  that  you  want  to  get 
to  your  luncheon  ;  out  there  is  a  very  vital  and  important  ques- 
tion  affecting  far  more  the  country  banks  than  it  does  the  banks 
of  the  reserve  cities,  and  I  would  like  to  trespass  upon  your 
time  just  a  moment  in  order  to  refer  to  it.  I  have  reference  to 
the  disposition  of  the  two  per  cent,  bonds.  Prior  to  the  passage 
of  the  Gold  Standard  Act  on  March  14,  1900,  circulating  notes 
of  National  Banks  were  secured  by  three,  four  and  five  per  cent, 
bonds.  Desiring  to  call  in  these  bonds  and  to  issue  in  place 
thereof  bonds  bearing  interest  tit  two  per  cent.,  the  then  present 
rate  of  the  high  rate  bonds  was  figured  on  a  2*4  per  cent,  basis, 
the  difference  in  the  transaction  being  paid  by  the  Government 
and  the  bonds  exchanged  for  two  per  cent.,  dollar  for  dollar,  at 
par.  The  net  profit  to  the  Treasury  on  this  transaction  was 
over  $  16,000,000.  Nearly  $650,000,000  of  high  rate  bonds  were 
thus  exchanged  for  twos.  The  advantages  to  the  hanks  were, 
first,  a  practical  guarantee  of  the  circulation  privilege  for  thirty 
years  or  more,  two  per  cent,  bonds  being  made  payable  at  the 
pleasure  of  the  Government  after  the  expiration  of  thirty  years. 
Second,  a  reduction  of  the  tax  on  circulation  from  one  per  cent 
to  one-half  ot  one  per  cent,  annually.  Thirdly,  an  increase  of 
circulation  from  90  per  cent,  to  the  par  of  the  new  bonds.  The 
Government  netted  more  than  $16,000,000  on  that  transaction. 
The  whole  transaction  was  as  near  a  contract  as  can  be  made 
between  the  Government  and  the  banks,  as  near  a  contract  as 
can  be  made  between  the  sovereigns  and  a  citizen  ;  while  the 
citizen  cannot  enforce  it,  the  sovereign  cannot  honorably  evade 
it,  except  by  subjecting  itself  to  the  charge  of  repudiation  or 
robbery.      [Applause.] 

When  the  pending  currency  bill  was  introduced,  to  the  as- 
tonishment of  everybody,  the  circulation  privilege  was  cut 
squarely  off  and  the  2  per  cent,  bonds  left  standing  on  their 
feet  at  the  top  of  the  toboggan  slide  with  the  dead  certainty 
that  they  would  quickly  reach  their  intrinsic  value  upon  an  ' 
investment  basis  only.  What  that  would  be  is  shown  by  the 
fact  that  the  British  Consols,  paying  2M>  per  cent,  interest,  are 
selling  to-day  at  about  72.  The  expected  happened  in  this 
case,  and  the  2  per  cent,  bonds  quickly  began  to  drop  off  in 
value,   and  in  a   few   days   were  quoted  at   95. 

There  is  not  in  the  financial  history  of  the  United  States  a 
single  incident  since  the  Revolutionary  War  which  has  ever 
placed  our  Oovernment  in  so  a  pitiable  a  plight,  and  recogniz- 
•  ing  inevitably  the  result.  Secretary  McAdoo  at  once  brought 
about  an  amendment  of  the  pending  bill,  which  was  presum- 
ably to  take  care  of  the  2  per  cent,  bonds  and  to  restore  them 
to  their  par  value.  By  reason  of  Secretary  McAdoo's  require- 
ment that  a  part  of  the  security  for  the  Government  deposits 
should  be  in  Government  bonds,  and  that  the  necessary  bank 
circulation  might  be  continued  for  the  period  of  twenty  years 
by  such  banks  as  accepted  the  terms  of  the  proposed  legisla- 
tion, the  bonds  reacted  to  a  market  value  of  99  per  cent,  pend- 
ing a  thorough  examination  of  this  bill.  The  apparent  and 
probable  unwillingness  of  the  banks  of  the  country  to  accept 
such  compulsory  and  restrictive  provisions  have  once  more 
made  it  possible  that  a  large  proportion  of  the  2  per  cent,  bonds 
will  again  be  thrown  on  the  market.  To-day  these  bonds  have 
dropped  to  95,  and  what  the  end  will  be,  no  man  can  tell.  The 
question  is  vital,  especially  to  all  of  the  banks  outside  of  the 
central  reserve  cities,  for  they  hold  nearly  .$500,000,000  of 
these   bonds   and   issue  circulation   upon   them. 

There  are  two  ways  by  which  these  bonds  can  be  brought 
back  to  par.  First,  by  the  payment  on  demand  and  purchase 
for  the  sinking  fund.  Second,  by  the  assumption  of  the  cir- 
culation and  the  bonds  at  par  by  the  Government,  or  by  the 
proposed  reserve  banks  taking  over  from  such  National  Banks 
as  desire  to  have  them  do  so  in  their  respective  districts  the 
Obligations   which    they   have   assumed. 

The  shrinkage  of  these  bonds  to  an  investment  basis  means 
a  loss  to  the  people  of  the  United  States  of  more  than  $200,- 
000.000,  but  that  is  trivial  compared  to  the  position  in  which 
the  Oovernment  will  be  placed  and  the  honor  of  the  United 
States  sullied  by  its  failure  to  maintain  its  previous  high 
standing  with  reference  to  all  of  its  obligations. 

I  move  you,  sir,  the  adoption  of  the  resolution.      [ Applause.  1 
( At  this  point  Acting  President  Reynolds  requested  ex-Presi- 
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dent  William  Livingstone,  of  Detroit,  Mich.,  to  take  the  Chair, 
and  Mr.   Livingstone  assumed  the  temporary  Chairmanship.) 

Me.   Thomas   C.   McRae,  of  rrescott.  Ariz.: 

Mr.  Chairman,  I  should  like  to  be  heard  for  a  few  moments 
in  opposition   to  this  resolution. 

Me.  .1.  .).  si  1. 1. iva.n.  of  Cleveland,  Ohio: 

Mr.  Chairman,  I  know  it  would  be  impossible  for  me  to  say 
anything  in  addition  to  what  has  been  so  aptly  stated  by  the 
gentleman   from  Connecticut,  but  I  would  like 

I'm:  Chairman  [Interposing]:  The  gentleman  from  Arkan- 
sas lias  been  recognized,  and  he  has  the  floor. 

Mi;.  Sullivan  :  I  simply  arose  to  second  the  adoption  of  the 
resolution  ;  that  is  all. 

Tin:  Chairman  :  The  gentleman  from  Arkansas  has  the  floor. 

Mi:.  MCRAE  :  It  is  with  very  great  diffidence,  sir.  that  I  pre- 
sume to  speak  to  you  upon  this  occasion.  I  know  that  the 
time  is  limited  and  I  shall  not  undertake  to  detain  you,  except 
for  a  moment.  I  am  unwilling,  however,  as  a  member  of  this 
Convention,  to  subscribe  to  all  of  the  recommendations  of  this 
Commission  or  to  indorse  in  toto  the  resolution  by  my  friend 
from  Connecticut.  1  think  it  is  unfortunate  that  this  great 
Commission,  that  has  done  so  nobly,  should  insert  into  its  re- 
port at  this  juncture  reflections  upon  the  Administration  and 
upon  the  pending  bill  by  characterizing  it  as  socialistic. 

My  friends,  as  bankers  we  must  reckon  with  existing  condi- 
tions. The  people  of  this  country  believe,  and  they  correctly 
believe,  that  the  banks  exist  for  the  accommodation  of  the 
public  and  not  to  control  business  or  the  issue  of  currency. 
You  have  in  the  past  indorsed  the  fundamental  principles  of 
this  bill  when  you  thought  you  could  get  the  power  to  issue 
currency  and  control  it. 

Now,  the  issue  here  is  this :  Shall  you  control  it,  or  shall 
the  Government  control  it?  If  the  Government  issues  it,  the 
Government  ought  to  control  it.  I  stand  here  to  advocate  the 
best  and  the  soundest  currency  that  we  can  possibly  have.  I 
want  a  currency  that  is  convertible  on  demand  into  gold.  You 
have  that  provided  for  in  this  bill.  This  talk  about  repudia- 
tion because  the  bill  pending  in  Cougress  provides  for  the  re- 
demption in  gold  of  lawful  money  is  nonsense.  Is  not  lawful 
money  redeemable  in  gold?  If  you  get  that  with  which  you 
can  get  gold,  why  stand  here  as  a  body  of  bankers  and  charge 
the  Administration  with   favoring  repudiation? 

The  present  Administration  was  elected  upon  a  platform 
which  declared  against  the  central  bank  idea  that  you  wanted. 
The  people  said  that  you  could  not  have  it.  Now  you  want  to 
select  this  Board.  You  want  to  issue  the  money :  you  say 
that  the  present  Administration,  or  any  subsequent  Administra- 
tion, may  put  a  politician  in  control.  But  it  is  all  right  if 
you  select  him. 

Now,  my  friends,  let  us  be  honest  with  ourselves.  We  are 
as  good,  but  we  are  not  any  better  than  anybody  else.  Our 
business  is  as  great  as  is  the  business  of  anybody  else,  but  it 
is  entitled  to  no  more  consideration  than  is  the  business  of 
other  people.  The  fundamental  principle  which  underlies  the 
pending  bill  in  Congress  is  that  the  Government  shall  issue 
the  money,  back  its  security  and  superintend  the  control  of  it. 

[Cries   of   No  !     No  !     No  !] 

The  legitimate  banking  business  being  left  to  receive  de- 
posits, make  discounts  and  look  after  the  exchanges  that  are 
left  with  the  banks.  Now,  the  sooner  that  we  recognize  the 
fact  that  we  are  not  going  to  get  from  the  American  Congress 
the  right  to  issue  money  the  better  it   will  be  for  us. 

Gentlemen,  you  must  deal  with  these  facts,  and  you  must 
reckon  with  the  people.  Now,  I  am  not  going  to  take  up  your 
time  in  discussing  the  details  of  the  hill— [cries  of  Good,  and 
applatw;e  |. 

Tin;  Ciiaikm.vn:  The  Convention   will   be   in   order. 

Mi:.  McRax:  You  complain  that  yon  were  not  invited  to  con- 
sider the  bill  before  the  legislative  committees  of  Congress. 
Gentlemen,  this  bill  has  been  under  consideration  for  more  than 
a  month.  Committees  after  committees  have  drawn  gentlemen 
from  every  section  of  the  country  before  them,  and  they  have 
bee,,  courteously  listened  i<>.  In  return  for  that  is  the  denun- 
ciation that  these  men  elected  to  Congress  by  the  people  are 
Socialists  and  are  likely  to  become  repudiators.  Gentlemen,  I 
i  warmly  because  I  want  the  hankers  of  this  country  to 
and  I  suggest  thai  the  besl  thing  you  can  do  is  to  get 
In  love  with  your  country  and  with  the  people  of  the  country, 
nod  not  undertake  t„  control  Hn.  issue  of  the  money  of  the 
country. 

I  Cries    of    "  'lime    Is    up."] 

<;'""' ■""•"■  '  «>"  ""'  expect  to  defeat  this  resolution,  hut  as 
i  said  In  the  beginning,  I  am  unwilling  to  sit  here  as  a  member 

"f  "lh  Convention  ami  let  it  be  put  forth  that  these  resolu- 
tions are  unanimously  adopted  by  this  convention  of  the  Ameri- 
can Hankers'  Association,  bee;,, is,,  they  do  not  reflect  the  senti- 
ment  of  the  great   majority  of  the  country  hankers    

[The  speaker  was  lore  Interrupted  with  the  cry  of  "You 
are  wrong."]  They  do  not  represent  the  sentiment  or  the  COun- 
tr>  bankers,  I  say,  and  they  d,.  not  represent  the  s.-reat  body  of 

the   American    people,   and   if  ,„„   will   he   more  considerate   in    th, 

•■f    your    language    and    simply    ask    Congress    for    measures 

that    do   not    conflict    with    their   promises   to   the   people,   yon   will 


be  likely  to  get  more  consideration  than  you  will  by  such  reso- 
lution as  is  here  proposed. 

[Cries    of    Question!     Question!     Question!] 
Gentlemen.  I  thank  you  for  the  attention  you  have  given  me. 
I  Laughter.]      I   only   wanted  to  put  myself  on   record  as  I   feel 
about  this  matter. 

Mb.  GeOHGE  M.  Reynolds,  of  Chicago,  111. :  I  hope  this  Con- 
vention will  accord  the  gentleman  an  opportunity  to  fully  ex- 
press  his  opinion. 

Mr.  McRae  :  I  have  about  concluded  all  that  I  wish  to  say. 
I  know  something  of  public  gatherings  like  this.  I  know  some- 
thing of  the  men  that  you  are  dealing  with  in  Congress,  and  I 
know,  as  was  suggested  by  the  able  gentleman  who  read  this 
report — he  wondered  why  Congress  had  a  distrust  of  bankers, 
and  I  can  tell  him  that  it  is  bcause  you  have  a  distrust  of 
Congress — and  I  would,  if  I  could,  create  a  feeling  of  trust 
between  the  bankers  and  the  legislators  of  this  country ;  but 
above  all  things  I  love  my  country  and  I  love  my  Government, 
and  I  want  to  see  the  bankers  of  America  as  patriotic  as  any 
other  class  of  people  in  this  country,  and  I  do  not  believe 
that  down  in  the  bottom  of  your  hearts,  when  you  come  to 
reflect  upon  it,  you  can  seriously  insist  that  it  is  either  right, 
politically  or  otherwise,  that  the  bankers  of  this  coutnry  should 
issue  and  control  the  currency  and  credit  of  this  country. 

My  friend,  Mr.  Hill,  speaks  of  the  enormous  power  in  the 
credit  of  the  country.  I  grant  it,  but  shall  we  control  it,  or 
shall  the  representatives  of  the  people  control  it?  What  is  the 
issue  ? 

[A  Voice  :  We  should  control  it.] 

Yes,  "  we,"  of  course.  If  every  man  who  had  to  be  put  upon 
trial  was  his  own  judge  he  would  say,  "  Not  guilty  !  " 
[Laughter.]  The  question  is  whether  you  should  control  it  or 
whether  the  United  States,  through  its  representatives  in  Con- 
gress, should  control  it.  That  question  was  submitted  by  the 
people  at  the  last  election,  and  by  the  most  overwhelming  vic- 
tory that  ever  came  to  a  President 

[Cries  of   Oh.   no.] 

President  Wilson  stands  today  the  equal  of  any  President 
we  have  ever  had  in  the  history  of  this  Government.  You  dis- 
trust the  President  who  will  make  the  appointments  to  this 
Board.  Has  any  President  in  the  United  States  in  the  past 
abused  any  such  trust  that  was  reposed  in  him?  Who  appoints 
the  Interstate  Commerce  Commissioners?  The  railroads?  No. 
The  railroads  represent  a  great  aggregation  of  wealth.  Yet 
they  would  not  dare  to  say  that  they  should  be  permitted  to 
name  even  one  of  the  Interstate  Commerce  Commissioners.  Who 
appoints  the  Commissioner  of  Navigation?  It  has  been  my 
pleasure  to  serve  under  four  Presidents — Cleveland,  Harrison, 
McKinley  and  Roosevelt,  in  Congress,  and  I  would  be  willing 
to  trust  either  of  them  with  the  appointment  of  these  men 
as  is  provided  for  in  this  bill.  These  appointments,  gentlemen, 
are  to  be  made  non-political. 

(A  Voice  :   How?) 

By  the  President  :  The  bill  provides  that  not  more  than 
two  of  them  shall  belong  to  the  same  political  party.  So.  my 
friends,  the  question — and  let  us  not  fool  ourselves  about  it — 
is  that  you  are  to  make  these  appointments  and  yet  you  dis- 
trust Congress  and  Congress  distrusts  you.  Congress  has  the 
power. 

Now,  we  are  up  to  the  proposition  of  getting  a  currency 
based  upon  credit,  and  I  hope  that  this  bill  with  reasonable 
amendments  will  pass.  You  could  not  in  an  hour  or  in  two 
hours  take  it  up  in  detail  here  and  consider  even  the  amend- 
ments that  have  been  suggested  to  it  by  the  committee,  and 
there  are  very  many  more  that  might  be  suggested. 

The  gentleman  from  Connecticut  undertakes  to  make  a  point 
against  the  bill  because  of  its  provision  for  the  redemption  of 
the  2  per  cent,  bonds.  We  have  now  a  2  per  cent,  bond  without 
any  matured  debt.  Y'ou  bought  it  in  the  open  market.  You  paid 
for  it.  The  Government  provides  a  way  for  its  liquidation,  or 
for  the  exchange  of  a  bond,  which  gives  you  1  per  cent,  more 
than    you   get   now. 

I  hope,  gentlemen — no,  I  do  not  hope  either — but  I  suggest 
that  our  good  friend  who  presented  this  report  will  consent 
to  at  hast  strike  out  the  language  in  the  report  which  char- 
acterizes this  bill  as  Socialistic.  It  is  not  Socialistic.  It  is 
unpatriotic  on  the  part  of  the  bankers  to  say  so,  and  it  puts 
the  bankers  of  this  country  in  a  false  light  before  this  coun- 
try, to  stand  up  here  and  denounce  the  Representatives  of  our 
Government  and  the  President  of  the  United  States  and  his 
Cabinet,   in   any   such   language  as   is   here  employed. 

Mu.  George  M.  Reynolds,  of  Chicago,  111. : 

It    Is   in    self-defence   that   we  have  used   this   language. 

Mtt.  McRae  :  Well,  sir,  I  say  it  is  an  unprovoked  and  mali- 
cious assault    upon   an   honest   man. 

The  Chairman:  The  Chair  will  venture  to  suggest,  as  there 
are  many  gentlemen  who  may  wish  to  be  heard  upon  this 
important  question,  that  the  time  of  each  speaker  be  limited 
to   three   minutes. 

[Cries  of  "  Question  !  Question  !  Question  !  "  and  "  Let  us 
vote."] 

Mr.   Kestun  J.   Wade,  of  St.  Louis,  Mo.  : 

Gentlemen,  I  am  reminded  of  the  Irishman  who  went  before 
the  court  to  he  naturalized,  and  he  was  asked  the  usual  ques- 
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tlous  if  he  had  read  the  Declaration  of   Independence,  and   be 

said  no.  Have  you  read  the  Constitution  of  the  lulled  Slates? 
lie  said  no.  Then  he  was  asked  what  lie  had  read,  and  he  re- 
plied. "I  have  read  half."  [Laughter  and  Applause.]  Now  I 
want  to  say  here  now,  as  a  member  of  this  Currency  Commis- 
sion, that  the  gentleman  who  has  last  spoken  evidently  has  not 
read  the  report  of  the  Commission,  and  be  has  not  read  the 
criticisms  of  the  Chicago  Conference,  and  he  has  not  read  the 
report  that  we  presented  to  the  Senate  Committee,  or  if  he 
had  he  did  not  state  the  facts.  The  hankers  of  the  United 
States  never  have  asked,  nor  are  they  now  asking,  to  control 
the  issue  of  the  hills  that  are  to  he  issued  hy  the  Government. 
We  have  asked,  as  patriotic  citizens  who  have  studied  this  sub- 
ject from  every  angle,  who  have  approached  it  with  as  open 
minds  as  any  man  is  capable  of  doing  in  any  vocation,  we  have 
advised  against  the  Government  putting  its  obligation  upon 
bank  notes,  because  we  know  from  history  and  from  practise 
that  it  is  unsound  economically  to  do  that.  [Applause.]  We 
advised  against  the  absolute  control  of  $100,000,000  capitaliza- 
tion banks  and  a  bank  with  a  deposit  of  more  than  a  thousand 
million  dollars  which  we  are  forced  to  put  into  the  coffers  of 
that  institution  unless  we  have  representation.  We  never  have 
asked  for  control.  The  greatest  number  we  have  ever  asked 
for  was  to  be  permitted  to  put  four  practical  bankers  on  a 
board  consisting  of  eleven  members.  The  Democratic  party, 
which  the  gentleman  no  doubt  is  a  member  of,  and  of  which  I 
also  happen  to  he  a  member,  in  its  last  party  platform  has  laid 
no  such  statement  as  he  stated  it  had.  We  have  not  advocated 
that  platform,  nor  have  we  opposed  it,  in  the  discussion  of  that 
subject.  He  says  that  we  charged  the  powers  that  be  with  not 
being  invited  to  appear  before  them  in  their  convention  as- 
sembled in  the  formation  of  this  bill.  I  told  the  gentleman  that 
we  were  not  invited,  and  I  tell  him  further  that,  while  we 
asked  an  invitation  to  appear  before  the  Banking  and  Cur- 
rency Committee  of  the  House  of  Representatives,  the  request 
was  politely  but  positively  refused.  Then  we  were  not  asked 
by  the  Senate  to  appear  before  them  until  we  had  made  the 
request,  and  when  we  received  such  invitation  we  spent  five 
days  with  them,  with  their  committee,  going  over  every  item 
of  this  whole  bill  and  giving  them  the  best  thought  that  we 
had  upon  the  subject  after  seven  years  of  study  upon  it. 

I  want  to  say  to  you,  gentlemen,  that  those  of  you  who  be- 
lieve that  the  Currency  Commission  having  done  its  duty  should 
stand  up  here  as  men  and  be  counted,  and  those  of  you  who 
believe  that  we  have  worked  not  as  bankers,  but  as  citizens  of 
this  great  country,  should  also  stand  up  and  give  us  your  ap- 
proval.     [Applause.] 

[Many  delegates  in  the  hall  rose  at  this  point  and  cried 
Vote!    Vote!    Vote!] 

Mr.  A.  J.  Frame,  of  Waukesha,  Wis.  : 

Mr.  Chairman,  I  desire  to  say  a  few  words  on  the  subject. 

The  Chairman  [interposing]  :  As  this  is  a  very  important 
question,  and  as  there  are  several  members  who  would  doubt- 
less like  to  be  heard  upon  it,  and  as  we  want  the  fullest  pos- 
sible argument  on  the  subject  and  all  the  information  that  we 
can  get  upon  it,  the  Chair  would  suggest  whether  it  would  not 
be  well  to  thoroughly  thresh  the  matter  out  now  before  a  vote 
is  taken.  It  is  very  apparent  that  a  majority  of  the  Con- 
vention is  overwhelmingly  in  favor  of  this  measure,  but  if 
there  are  any  gentlemen  who  desire  to  be  heard,  I  think  it 
would  be  better  for  us  to  give  them  an  opportunity  now  so  as 
to  avoid  any  possible  friction  hereafter. 

[Cries  of  "  Yes,   Yes."] 

Mr.  Frame  :  You  may  have  the  floor. 

Mr.  A.  J.  Frame,  of  Waukesha,  Wisconsin  : 

I  will  agree  to  talk  but  a  very  few  moments,  because  I  just 
wish  to  make  a  few  comments  upon  one  feature  of  this  bill. 
You  can  lead  a  horse  to  water,  but  you  cannot  make  him  drink. 
I  wish  to  second  the  resolutions  and  the  report  of  this  Commis- 
sion, excepting  one  feature  of  it,  and  that  is  the  point  that  I 
have  just  made.  It  should  be  modified.  I  am  in  favor  of  a 
measure  of  release  for  us  in  the  troublous  periods,  but  as  I  come 
from  the  country  and  as  I  have  made  a  canvass  on  the  question 
of  the  country  banks  whether  they  would  join  this  Association 
or  not,  I  made  a  canvass  of  450  banks  in  the  State  of  Wisconsin, 
and  asked  them  whether  they  would  join  the  Association  under 
the  bill  as  passed  by  the  House,  and  320  of  them  answered  ;  two 
of  them  alone  said  that  they  would  join,  nine  said  yes,  but  that 
they  expected  the  bill  would  be  materially  modified,  and  309 
said  no,  that  they  would  not  join.  If  that  is  not  an  answer 
to  the  question  of  the  gentleman  who  preceded  me  as  to  whether 
the  country  bankers  are  in  favor  of  this  proposition  or  not,  I 
don't  know  where  you  can  get  a  practical  illustration  of  it. 

Now,  the  only  point  that  I  wish  to  make  is  this:  In  the  prop- 
osition of  the  Conference  at  Chicago,  it  requires  for  reserves 
four  per  cent,  of  the  deposits  of  the  bank  of  the  country  for 
the  Federal  Reserve  Bank.  The  bill  itself  requires  five  per  cent. 
Now,  I  appeared  before  the  Committee  at  Washington,  and  I 
would  just  like  to  read  you  for  your  elucidation  of  the  subject  a 
few  of  the  expressions  that  I  made  there.     I  said  : 

"  I  am  with  you,  except  only  I  think  that  your  demands 
are  excessive.  It  takes  $500,000,000  to  $600,000,000  out  of 
the  National  Banks  alone,  and  that  is  excessive.     I  believe 


in   i in    underlying  principles  of  the  bill.     We  all   desire  a 

reasonable  mobilization  of  the  cash 
'I'm;  ('haiku  w   (Interposing)  :  I  see  thai  souk;  gentlemen  are 
Leaving   iiie   hall,   ami    i    desire   to   say   thai    the    Horticultural 
Building  across  the  street,  in  which  the  luncheon  is  to  he  served, 

will    not    he  open    lor   us   lo  go  in    to   luncheon    Until    recess   is   taken 

by   this  Convention.     So   I   hope   thai    no   more  gentlemen   win 
have    the    hall,    and    that   you    will    all    remain    here    until 
close  of  this  discussion 

Mn.  ki:ami<;  (Reading):  "Reason  must  reign  or  a  continued 
warfare  for  the  repeal  of  the  bill  will  bring  a  second  Andrew 
Jackson  to  destroy  these  hanks.  Whal  we  wanl  to  do  is  to  work 
in  harmony  together.  1  believe  you  should  do  what  seems  fair 
and  not  oppress  it.  From  my  canvass  of  I  he  450  hanks  of  Wis- 
consin I  am  confident  that  if  the  country  National  r.anks  con- 
tribute ten  per  cent,  of  Hie  Capital  and  one  per  cent,  of  the 
deposit,  approximating  $100,000,000,  ii  is  all  that  should  be 
required  Of  them.  To  demand  more  will  seriously  injure  if  not 
wreck   (he  s.vslem,  and  the   State  hanks   will  not   join." 

I  submit  led  a  tentative  plan  also  to  the  Committee,  but  I  will 
not  lake  up  your  time  to  detail  that. 

I  will  simply  say  that  thjs  nation  is  the  greatest  and  most 
prosperous  nation  on  the  face  of  the  earth.  I  heard  William 
Jennings  Bryan  [laughter],  after  he  had  traveled  around  the 
world,  make  the  statement  that  labor  and  capital  were  more 
prosperous  in  the  United  States  of  America  than  anywhere  on 
God's  footstool;  and,  gentlemen,  our  labor  is  better  paid,  better 
housed,  and  better  fed  than  it  is  in  any  other  country  in  the 
world,  and  we  ought  to  thank  God  that  we  live  under  the  Stars 
and  Stripes. 

If  that  is  the  case,  so  far  as  the  National  banking  system  is 
concerned,  it  has  been  villified.  It  is  the  best  in  the  world,  and 
to-day  I  think  that  you  ought  to  stand,  with  some  amend- 
ments which  will  relieve  us  in  times  of  stringency,  and  I  ear- 
nestly pray  that  it  shall  not  be  shot  to  death  with  a  political 
bullet. 

[Cries  of  Question!    Question!    Question!] 

Mr.  J.  H.  O'Neil,  of  Boston,  Mass.  : 

Mr.  Chairman,  I  want  to  occupy  about  five  minutes  of  the 
time  of  this  Convention  to  voice  my  mild  opposition 

The  Chairman  [Interposing]  :  Will  the  gentleman  take  the 
platform?     I  think  he  can  be  heard  better  up  here. 

Will  the  gentleman  kindly  state  what  institution  he  repre- 
sents ? 

Mk.  O'Neil  :  The  Federal  Trust  Company,  sir.  WThen  my 
friend  Hill  was  talking  about  Reed  he  reminded  me  of  another 
saying  of  Reed's:  "Have  you  ever  noticed  how  the  Sidewalk 
Committee  across  the  street  can  find  fault  with  the  laying  of 
every  brick  on  the  structure,  though  unable  to  lay  a  single  brick 
themselves?"  For  twenty  years  we  have  been  trying  to  amend 
the  National  Bank  Act,  and  in  all  that  time,  during  the  eight 
years  that  the  distinguished  gentleman  from  Connecticut  was 
on  the  Committee  of  Banking  and  Currency  in  the  House  of 
Representatives,  you  could  not  get  anything  out  of  the  com- 
mittee. [Laughter.]  This  is  the  first  time  in  the  financial  his- 
tory of  the  country  for  twenty  years  that  they  have  gotten 
out  of  the  committee  at  least  a  constructive  piece  of  legislation. 

Now,  if  I  know  anything  about  this  question  at  all,  and  Mr. 
Hill,  I  sat  at  the  feet  of  Jo  Walker  for  ten  years,  and  you 
know  what  that  meant,  for  Jo  Walker  was  not  only  a  success- 
ful business  man,  but  a  banker  and  an  authority  on  finance, 
and  he  always  insisted  that  the  most  important  thing  in  cur- 
rency legislation  was  to  give  some  elasticity  to  it.  You  have 
not  that  to-day ;  you  have  not  even  rigidity  to  it,  for  when- 
ever trouble  conies  it  shrinks. 

Is  there  a  man  here  who  does  not  admit,  at  least,  that  this 
bill  gives  elasticity  to  the  currency?  I  sat  here  and  I  looked 
around  and  wondered  what  kind  of  a  country  I  was  in.  A 
representative  convention  of  the  people  of  the  United  States 
and  not  a  single  reference  to  the  great  President  at  the  head  of 
our  Government.     Now,  I  have  here  a  resolution 

[Cries  of  No!    No!    No!]      [We  want   to  vote.] 

I  want  to  read  this,  it  is  very  short,  and  I  even  want  Mr. 
Hill  to  vote  for  it,  because  if  you  want  currency  legislation 
there  is  no  harm  in  this,  I  can  assure  you  : 

Resolved,  That  we  applaud  the  action  of  the  President,  the  Secre- 
tary of  the  Treasury,  and  Congress,  in  their  efforts  to  give  this  coun- 
try an  elastic  as  well  as  a  safe  currency,  and  pledge  them  our  hearty 
support   towards   the  enactment   of   proper   legislation    to   that   end. 

[Here  the  speaker  was  again  interrupted  with  cries  of  "  Let 
us  vote.] 

Gentlemen,  I  have  got  my  protest  in.  and  if  you  want  me  to 
shut  up,   I  will  shut  up. 

The   Chairman  :   Give   the  speaker  a   chance   to   conclude. 

Mr.  O'Neil  :  The  gentleman  from  Wisconsin  said  that  we 
have  the  best  .currency  in  the  world.  Why?  Because  the  very 
objection  made  to  it  by  some  people  is  that  the  Government  is 
back  of  It.  I  am  a  banker  as  well  as  you  :  I  have  been  four- 
teen years  in  the  banking  business,  and  I  know  its  trials  and  its 
tribulations  ;  but,  gentlemen,  you  know\  especially  you  men  from 
the  country  districts,  that  the  people  of  this  country  want  the 
Government    behind    it  :    they    want    the    currency    to    stand    as 


150 


RANKERS'    CONVENTION. 


.1-  u  is.  where  it  will  be  accepted  in  London  and  in  Berlin 
and   in    Paris. 

Mu.  Sol  wexi.kr,  of  New  Orleans,  i.a.  :  A  Greenback  isn't. 
Mi:.   (I'.N'kii.  :   Oh,    yes.    it    is.    the  gentleman    behind    me   to   the 
contrary  notwithstanding. 

Mu.  Gbobge  M.  Reynolds,  of  Chicago,  111.:  Will  you  go  into 
tin-  system  if  this  measure  is  adopted? 

Mi:.  o'Ni.ii.:  Yes.  sir:  my  hank  will.  I  want  this  bill  amend- 
ed however.  Don't  think  that  I  do  not.  Hut  1  do  not  think 
the  way  to  gel  it  amended  is  to  abuse  the  people  who  are  try- 
in-  to  amend  it  in  Congress  and  who  are  just  as  patriotic  as 
you  are, 

More  than  that,  gentlemen,. I  challenge  contradiction  when 
1   say   that   the  average  member  of  Congress  has  read  more  on 

the  question  of  finance  than  any  man  in  this  convention 

|  Here  the  speaker  was  interrupted  with  laughter  and  cries  of 
Oli.    no.) 

(Hi.   1   know   that   sounds  funny  to  you:  but   he  has  read   it  in 

order  to  know,   and   he  asks   the   advice 

|  Here  the  speaker  was  again  interrupted  with  cries  of  Time 
is   up.] 

Well,  gentlemen,  I  am  done.  1  move  the  adoption  of  my 
resolution. 

MB.    MiRae  :    I   second   it. 

Mtt.  .1.  E.  FisitBt  rn,  of  Los  Angeles,  Cal.  :  Mr.  Chairman,  1 
make  the  point  of  order  that  there  is  already  one  resolution 
before   the   house. 

Tin:  Cn.uuMAN  :  The  Chair  rules  that  the  point  of  order  is 
well  taken.  (Jentlemen,  the  question  is  on  the  adoption  of  the 
resolution  proposed  by  the  gentleman  from  Connecticut,  Mr. 
Hill.      All   in   favor  of  the  adoption  of  that   resolution   will  say 

Ay. 

Mr.  O'Neil  :  1  offered  my  resolution  as  an  amendment  to 
that   of  Mr.    Hill. 

The  Chairman  (interposing)  :  All  opposed  to  the  resolu- 
tion  

Mr.  II.  A.  MoEHi.ENr.vH,  of  Clinton.  Wis.  (interrupting)  : 
Mr.  Chairman,  I  want  to  say  a  word  before  the  vote  is  taken. 
I  want  to  speak  on  behalf  of  the  country  bankers.  I  want  you 
to  hear  me  a  moment.  I  was  a  member  of  that  Chicago  Con- 
ference. 

|  Cries  of  No.  no:   we  want  to  vote.] 

Mb.  Festgs  J.  Wade,  of  St.  Louis,  Mo.  :  I  move  that  the  gen- 
tleman be  accorded  the  floor  for  five  minutes. 
[The    motion    was   seconded.] 

The  Chairman  :  All  in  favor  of  hearing  the  gentleman  from 
Wisconsin  will  say  Aye:  opposed,  No.  The  motion  is  carried 
and   the   gentleman    from    Wisconsin   has   the   floor. 

Mu.    MOEHLENPAH  :    I    represent    an    agricultural    community, 
and    I    have  the  honor  of  belonging  to  the   Chicago   Conference. 
I    have  the   further   honor  of  being  a   member  of  the  Conference 
Committee,    and    I    want    to   tell   you.   gentlemen,   and   especially 
you   country   hankers   here,   that    I    recognize   to-day.   as    I   did   in 
that    Conference      and    I    arose   to    take   just    a    few    moments    to 
try    to   second    the   motion    of    the    last    gentleman — that    we    are 
facing  a  condition  and  not  a   theory.     When  the  gentleman  from 
St.    Louis   spoke  about    his   reception    at    the   hands   of   the    mem- 
bers   of    the    lower    House    in    Congress,    he    showed    clearly    and 
distinctly    the   position   that    the  bankers   of   this   country   are   in 
with   the   representatives  of  the   people.     Can   you   not    see  it'.- 
A    political   expediency   has   been   reached,   and   here   in    this   great 
body  of  men  you  are  hurled  off  your  feet    when  you   must   within 
a   few  days  face  the  proposition  of  securing   needed  amendments 
to   this  bill.      I   say   to  your  country   hankers:     We   must   soon  go 
to    Washington.      We    must    present    our    views    and    our    requests 
for    amendments    to    this    hill,    and    if    you    go    there    with    this 
prejudice,   it    will   hurt    you.   it   will   be  discourteous   to   the   repre- 
sentatives  of    the    people.      1    want    to    tell    you    here,   after   some 
experience    in    Washington    last     week    with    the    committee    and 
with  the  Secretary  of  the  Treasury,  that  you  will  not  receive  any 
bitter  bearing  than  you   received  before.      You  country  bankers — 
and    I    stand    for   the   resolution    adopted    by   thai    meeting — want 
ecure  amendments  to  that   bill,  and  I  beg  of  you  not  to  go 
to    Washington    in    a    spirit    of    hostility,    but    to    go    there    in    a 
conciliatory    spirit.      From    top   to   bottom    the    leaders   of   this 
rention  havi  gain  with  another  and  a  decided  stand 

agalnal  our  representatives  in  Congress,  and  I  say  to  you  coun- 
try bankers:  Be  careful  how  you  vote.  Lei  us  stand  with  the 
Administration:    lei    us   try    to  gel    these   amendments   that    we 

want 

[Cries  ■■:       We  w  ill   never  gel    them."  I 

"i  ■        we    will    get    many    of    them,       I     tell    you    the    spirit    of 
ocracj     i  II    o      the    land,    but    the    bankers    are   out   of 

touch  « Ith  it.    Li  n  touch  with  it. 

Mi     i:    n    Tubman,  of  Ithaca,  v  v      Mr.  Chairman    — 
•|  hi    Chairman  :  Will  the  gentleman  stale,  for  the  benefit   of 

tie  ; i!i<  T      hi-    n:> 

Mu.   Tbeman      i    am    tie     President    of   the    Hew    York    state 
Banker  elation.     I  am  probably  unknown  to  manj    people 

in  this  audience,  for  I  am  a  simple  COUntrj  banker  in  a  small 
town   in   the  stat.    ■■!    New   JTork ;   but    I    ris,.  to  suggest    to  this 

august  body  that  we  take  a  roCPBS  lor  luncheon.  My  reasons 
for    that    are    these:    That    the    | pie    of    the     United     States    are 

looking  to  this  organisation   t.>  take  a   conservative,  but   force- 


ful position  on  this  question,  which  is  the  most  important  piece 
of  legislation  that  ever  has  come  before  the  people  in  this 
generation,  and  it  seems  to  me  that  our  position  will  be  much 
stronger  if  we  give  to  everybody  an  opportunity,  who  dsires 
to  do  so.  to  oppose  the  motion  before  us,  if  we  give  tl.em  a 
chance  to  be  heard  :  and  I  believe  that  if  we  adjourn  for  an 
hour  for  luncheon  and  then  come  back  here  after  we  have 
eaten  and,  if  necessary,  give  the  entire  afternoon  up  to  the 
discussion  of  this  subject,  or  at  least  so  much  time  as  any  one 
needs  to  present  the  other  side  of  the  subject,  we  will  stand  in 
a    much    better   position    before   the   country. 

Truth  ought  to  stand  on  its  merits,  and  any  debate  on  so 
important  a  question  as  this  should  be  free  and  open  to  the 
members  of  the  Convention,  and  we  should  not  be  choked  off 
even   if  a   large   majority   will   vote  to  sustain   this   report. 

I  am  not  discussing  the  merits  of  the  particular  resolution, 
but  merely  offering  the  suggestion  that  I  have  made  as  the 
part  of  wisdom.  I  think  we  will  stand  before  the  country  in 
a  great  deal  better  attitude  if  it  is  known  that  we  have  had 
a  free  and  open  discussion   here.      [Applause.] 

[At  this  point  Mr.  F.  O.  Watts,  a  former  President  of  the 
Association,  took  the  Chair.] 

Thiv  Chairman  :  This  body  has  been  liberal  and  patient,  not- 
withstanding the  fact  that  it  is  in  the  midst  of  a  taking  of  a 
vote  upon  the  resolution  that  has  been  offered.  The  house  has 
unanimously  offered  the  floor  to  several  speakers  as  a  matter  of 
harmony.  Now,  what  is  the  pleasure  of  the  Convention?  Shall 
we  continue  such  policy,  or  shall  we  continue  in  a  parliamentary 
way  to  take  a  vote  on   this  resolution? 

[Cries  of  "  Recess.  Recess,"  mingled  with  calls  that  the  Con- 
vention continue  until  the  question  is  disposed  of.] 

Mb.  George  M.  Reynolds,  of  Chicago,  111.  : 

Mr.  Chairman,  I  move  that  we  take  a  recess  for  luncheon,  be- 
cause I  want  every  man.  woman  and  child  in  this  house  that 
desires  to  express  an  opinion  upon  this  subject  to  have  an  oppor- 
tunity to  do  so. 

[The  motion  to  adjourn  for  luucneon  was  seconded  by  various 
delegates.] 

The  Chairman:  the  parliamentary  proceeding  is  that  we  sus- 
pend the  taking  of  the  vote  and  take  a  recess  for  one  hour,  or 
for  such  time  as  the  Convention  may  see  tit. 

Mr.  J.  .1.  Sti.LivAN,  of  Cleveland,  Ohio  : 

Mr.  Chairman,  I  move  that  we  suspend  the  taking  of  the 
vote  on  this  resolution  and  that  a  recess  meanwhile  be  taken. 
say  until  half  past  two  o'clock. 

[The   motion   was   seconded.) 

The  Chairman:  All  in  favor  of  the  motion   made  by   the  gen 
tleman    from    Ohio   will    signify    the   same   by    saying   aye:    l  hose 
who  are  opposed  will   say  no.     The   motion   seems  to  he  carried: 
it   is   carried,    and    the    Convention    stands    adjourned    until    ball' 
past    two   o'clock. 

Recess. 

AFTERNOON    SESSION. 

Chairman   REYNOLDS  :   The  Convention  will  be  in  order. 

Mr.    C.    A.    Hixscii.   of   Cincinnati,    Ohio. 

Mr.  Chairman  :  In  view  of  the  fact  that  we  have  not  the 
important  machinery  here  necessary  for  taking  the  vote  by 
States  upon  this  important  resolution.  I  move  that  the  action 
taken    this    morning    that    we    vote    by    States   be   reconsidered. 

[The    motion    was  seconded   by    various  delegates.) 

Chairman  Reynolds:  All  in  favor  of  reconsidering  the  ac- 
tion that  was  takeu  this  morning  to  vote  upon  this  resolution 
by  the  call  of  States  will  manifest  it  by  saying  aye:  opposed, 
no. 

The  motion  is  carried,  and  that  action  is  reconsidered.  What 
is   the    pleasure   of  the  Convention    now? 

VOTE  AT  MORNING   SESSION   EXPUNGED. 

Mr.    Sol.    Wexi.er.   of   New   Orleans.    I.a. 

In  order  to  get  our  proceedings  hack  into  parliamentary  form. 
Mr.  Chairman,  I  would  like  to  offer  a  motion  to  the  cITcct  that 
we  expunge  from  the  record  the  vote  taken  before  luncheon  and 
proi d  with   the  debate  on   the  question. 

|  The    motion    was    seconded.  | 

Chairman  Reynolds:  (Jentlemen.  you  have  heard  the  motion 
made  by  the  gentleman  from  Louisiana,  that  we  expunge  from 
the  record  so  much  of  the  vote  as  was  taken  at  the  morning 
session,  and  proceed  with  the  debate  on  the  original  question. 
All  in  Cavor  of  that  motion  will  say  aye;  opposed,  no.  The 
motion  is  carried,  and  it  is  so  ordered. 

FURTHER     DISCUSSION    OF     BANKING     AND    CURRENCY 

BILL. 

Mu.  John   I..  Hamilton,  of  Hoopeston,  ill. 

Can    we    have    the    resolution    read    again,    Mr.    Chairman- 

chairman  Reynolds:  i  will  ask  the  General  Secretary  t.. 
kindly  read  it. 

General   Secretary   FARNSWORTH    [Reading]: 

"  Resolved,  That  the  report  of  the  Currency  Commission  be  re. 'rive.! 
and   placed  en  file 

■  Re«ol«sed,  Thai  we  approve  the  work  of  the  Currency  Commission, 
:1,„i    unit    we    ratify    and    emtorse    die    action   of;   the    Chicago    confer 
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ence;  the  conclusions  they  reached,  and  the  recommendation!  they 
made. 

••  Resolved,  Thai  we  urge  upon  Congress  the  wisdom  and  necessity 
of  Incorporating  Into  the  proposed  law  the  amendments  recommended 
by  the  Chicago  conference,  all  of  which  have  been  elaborately  pre- 
sented to  the  Committee  on  Banking  and  Currency  of  t  ho  stale  sen- 
ate.  In  which  body  the  proposed  law   is  now  pending, 

••  Any  law  passed  by  Congress  In  order  to  l>e  effective  and  to  real- 
ize in  full  measure  the  hopes  of  those  who  are  seeking  currency  re- 
form must  command  the  approval  and  enlist  the  co-operation  of  the 
banks   of   country,    both    State   and    National." 

Hit.  O'Neil  :  How  about  the  amendment  that  was  offered  to 
thai  v 

Chairman  Reynolds:  Gentleman,  the  question  is  upon  the 
adoption  of  that  resolution,  and  Mr.  Hepburn,  the  Chairman  of 
the  Currency  Commission,  is  accorded  the  floor. 

Mr.  A.  B.  Hepburn,  of  New  York  :  One  gentleman  in  the  Con- 
vention this  morning,  Mr,  O'Xeil,  of  Boston,  offered  an  amend- 
ment for  the  consideration  of  the  members  to  which  there  seems 
to  be  no  objection.  In  fact,  it  is  along  the  lines  of  the  sugges- 
tions and  the  action  taken  by  the  Chicago  Conference,  which, 
by  the  terms  of  the  resolutions  to  which  you  have  just  listened, 
you  are  asked  to  approve.  There  we  refer  to  the  pending  bank- 
ing law  in  Congress  as  evidence  of  the  earnest  wish  of  the  ad- 
ministration to  give  to  the  country  a  wise  banking  law,  and  the 
efforts  of  the  President  along  that  line  have  been  universally 
commended,  I  think,  by  members  of  the  Currency  Commission 
and  bankers  generally,  wherever  they  have  had  a  chance  to  meet. 

Now,  the  resolution,  with  some  changes  to  which  the  gentle- 
men assent,  reads  as  follows  . 

Resolved,  That  we  commend  the  President,  the  Secretary  of  the 
Treasury,  and  Congress  for  their  efforts  to  give  this  country  an  elas- 
tic as  well  as  a  safe  currency,  and  pledge  them  our  hearty  support 
toward   the   enactment    of   proper   legislation    to   that   end. 

Gentlemen,  I  am  heartily  in  favor  of  that  resolution,  and  I 
can  see  not  the  slightest  possible  objection  to  its  adoption. 
The  action  of  the  Chicago  conference  which  you  are  asked  to 
ratify  is  an  expression  of  our  judgment,  if  we  adopt  it,  of  the 
proper  legislation  or  the  best  legislation  that  we  can  suggest 
towards  the  accomplishment  of  that  end. 

With  Mr.  O'Neil's  consent  I  will  second  this  resolution. 
[Applause] 

Chairman  Reynolds  :  Gentlemen,  are  you  ready  for  the 
question   on  the  resolution  offered  by  Mr.   O'Neil? 

It  has  been  suggested  that  the  resolution  which  has  just 
been  read  ought  to  be  added  to  the  resolution  already  offered. 

Mr.  E.  J.  Hill,  of  Norwalk.  Conn. :  The  resolution  was  of- 
fered originally  as  an  amendment  to  the  resolution  offered  by 
myself.  As  it  is  now  changed  I  heartily  accept  the  amendment. 
and  ask  that  the  resolution  may  be  put  as  a  whole.     [Applause.] 

Chairman  Reynolds  :  Unless  there  is  an  objection,  the  ques- 
tion will  be  put  in  that  way.  Gentlemen,  the  question  is  now 
on  the  resolution  presented  by  the  Currency  Commission.  Are 
you  ready  for  the  question? 

Mr.  Gordon  Jones,  of  Denver,  Colo. 

Mr.  Chairman,  I  want  to  say  just  one  word  in  reply  to  the 
gentleman  from  Arkansas  who  made  a  statement  on  the  floor 
of  the  Convention  that  has  not  yet  been  challenged.  In  re- 
ferring to  the  disposition  to  be  made  of  Government  bonds  held 
by  National  banks,  he  stated,  if  not  in  words,  in  effect,  that 
the  Government  had  provided  a  proper  method  for  their  liqui- 
dation, and  he  said — raising  his  finger  :  Do  they  not  give  you 
3  per  cent,  bonds  in  exchange  for  2  per  cent,  bonds?  There 
he  stopped.  He  is  not  first  in  national  banking,  for  the  reason 
that  he  owns  a  State  bank.  If  the  gentleman  understood  the 
National  banking  situation  he  would  have  gone  into  the  effect 
of  the  exchange  of  those  bonds.  The  Government  did  receive 
par  for  those  bonds  when  it  sold  them,  and  received  it  in  many 
cases  direct  from  the  banks  that  paid  them  not  only  par,  but 
a  premium.  And  now,  in  asking  us  National  banks  to  accept 
3  per  cent  bonds,  with  no  circulation  privilege,  in  exchange  for 
2  per  cent  bonds  that  carry  with  them  circulation  privilege, 
the  serious  question  arises  as  to  the  good  faith  of  the  transac- 
tion Three  per  cent  English  consols  to-day  are  selling  around 
75  cents  on  the  dollar,  as  I  understand 

Mr.  Pierre  Jay,  of  New  York  : 

Two  and  one-half  per  cent,  bonds,  you  mean. 

Mr.  Gordon  Jones  :  Yes,  2%  per  cent,  bonds  ;  but  they  have 
no  maturity,  and  in  order  to  retire  our  circulation  the  Govern- 
ment says  to  us,  or  the  bill  says  to  us,  "  We  will  give  you  :! 
per  cent,  bonds  with  which  you  may  retire  your  circulation  in 
cash.  Are  the  bonds  worth  par?  If  so,  why  can  they  not  be 
marketed  without  the  banks  accepting  them,  and  then  we  re- 
ceive par  for  our  Government  2  per  cent,  bonds? 

I  do  not  believe  the  gentleman  took  the  next  step.  If  the 
National  Banks  join  or  are  forced  into  the  Reserve  Association 
they  accept  of  the  proposition  as  submitted  by  the  gentleman  : 
but  if  they  do  not,  it  becomes  necessary  to  liquidate.  We  are 
then  obliged  to  work  our  2  per  cent,  bonds  off  for  whatever 
we  may  get  for  them  on  a  2  per  cent  basis.  I  merely  state 
this  because  the  question  of  the  gentleman  from  Arkansas  had 
not  been  challenged,  and  for  the  reason  that  there  are  many 
country  bankers  here  who  tell  me  that  they  had  not  gone  into 
that   situation   or  had   even   heard   of  it   until   our  meeting   last 


Monday  afternoon,  and  I  believe  the  point  should  i»-  made  cleat 

and    I    I  liitili    I    have   done   so. 

[Question!     Question!     Question!] 

Chairman  Reynolds:  The  question  is  called  for,  but   If  then 

is  any  otic  else   who  desires   to  speak   I   will   give   them   an   oppor 
timity'  to  do  sii. 

Mi:.  John  T.  M.  JOHNSTONE,  Kansas  City,  Mo  W  >  did  DOl 
bear  the  resolutions  read  this  morning,  and  lor  one  I  should 
like  to  hear  them  and  know  what  we  are  voting  on,  together 
with  the  amendments  that   have  been  offered.     I  want   to  know 

just    what    we   are    to   vote    upon. 

Chairman  Reynolds:  I  beg  to  state  to  the  gentleman  from 
Kansas  city  that  the  resolutions  have  been  read  since  we  con- 
vened Ibis  afternoon — probably  before  be  came  into  the  hall. 
However,  if  there  are  any  gentlemen  who  would  like  to  hear 
them    read   again,   we  will  be  glad   to  have   them    read. 

[The  resolutions  were  again  read  by  General  Secretary  I'arns 
worth.  | 

Mr.  John  L.  Hamilton,  of  Hoopeston,  III.  :  As  I  understand 
it,  the  adoption  of  this  resolution  carries  with  it  the  endorse- 
ment of  the  action  of  the  conference  held  in  Chicago.  Now.  I 
believe  that  many  of  the  country  bankers  here  are  not  aware 
of  the  fact  that  the  recommendations  made  at  that  meeting  in 
Chicago  were  that  real  estate  loans  made  by  the  National  Bank 
should  be  for  a  period  of  only  twelve  mouths.  Now.  I  would 
move  as  an  amendment  that  the  Committee  be  instructed  to  rec- 
ommend an  amendment  to  this  measure  making  the  term  of 
those  loans  at  least  five  years. 

|  Cries   of   No  !      No  !      No  !] 

Chairman  Reynolds:  Is  there  a  second  to  the  motion  made 
by  Mr.   Hamilton? 

Mr.   X.   F.   Banfield,  of  Austin.   Minn.  :   I   second  it. 

Mr.  J.  S.  Hill,  of  Charleston.  W.  Va.  :  Mr.  Chairman,  it  has 
been  suggested  to  me  that  the  country  bankers  vote  on  this 
resolution  separately,  and  I  would  make  that  suggestion  to  the 
Convention. 

Chairman  Reynolds:  Gentlemen,  you  have  heard  the  amend- 
ment offered  by  Mr.  Hamilton,  which  has  been  seconded,  and 
the  question  will  first  be  put  upon  that  amendment.  Are  yon 
ready  for  the  question? 

Mr.  John  Perrin  :  I  would  like  to  make  one  word  of  ex- 
planation about  that  matter.  At  the  Chicago  Conference,  in 
the  consideration  of  the  form  for  real  estate  loans,  the  meas- 
ure as  there  considered  specified  nine  months.  In  recommend- 
ing the  change  to  twelve  months  it  was  only  to  cover  an  en- 
tire crop  year.  The  thought  was  not  to  extend  the  right  of 
National  Banks  to  make  so-called  mortgage  loans,  but  was  for 
the  purpose  of  securing  temporary  loans  by  mortgage  security. 
It  was  thought  that  it  was  wiser  that  the  matter  of  so-called 
mortgage  loans,  long  time  loans,  should  go  into  an  extension 
of  rural  credit,  which  is  to  be  taken  up  by  Congress  later. 

I    trust  that  the  amendment  will  be  voted   down. 

Mr.  N.  F.  Banfield,  of  Minnesota  :  I  live  in  an  agricultural 
section.  I  have  been  in  the  banking  business  for  thirty-four 
years,  and  we  have  found  from  experience  that  a  first-class 
farm  mortgage  loan  is  a  liquid  asset.  It  is  classed  in  the  same 
category  as  bonds,  which  are  carried  by  nearly  every  bank  in 
the  country,  running  for  a  period  of  years.  The  great  majority 
of  those  loans  are  nothing  but  mortgage  loans  running  from 
ten  to  twenty-five  and  fifty  years,  and  are  secured  by  mort- 
gages, but  they  are  called  bonds.  Yet  they  are  no  different 
in  point  of  security  from  our  mortgage  loans. 

Going  back  to  the  panic  of  1803.  our  experience  proved  tiiat 
our  farm  mortgage  loans  that  we  had  w-ere  the  only  assets  upon 
which  we  could  get  money.  As  a  matter  of  fact.  I  would  rather 
face  a  panic  with  a  good  stock  of  farm  mortgage  loans  on  hand 
than  any  other  asset. 

Mr.  B.  F.  Harris,  of  Champaign.  111.  : 

As  a  country  banker  I  endorse  everything  that  has  been  said 
with  reference  to  real  estate  mortgages,  but  mortgages  have 
no  part  in  a  currency  bill  As  I  understand  the  proposition  in 
Congress,  it  is  to  take  up  the  matter  of  the  National  Banking 
Bill,  which  will  give  National  Banks  the  privilege  of  handling 
farm  mortgages  the  same  as  the  State  banks  do.  Therefore.  I 
am  opposed  to  this  amendment. 

Mr.  Myron  Campbell,  of  South  Bend.   Ind.  : 

1  think  I  can  throw  a  little  light  on  this  mortgage  loan  busi- 
ness that  may  be  beneficial  without  having  any  change  made  in 
the  national  banking  law. 

We  all  recognize  that  the  Comptroller  of  the  Currency  permits 
us  to  use  bonds  just  the  same  as  real  estate  bonds.  If  a  man 
comes  in  to  me  and  says  that  he  wants  a  mortgage  loan,  and 
I -consider  that  he  is  worthy  of  being  given  the  accommodation, 
why.  I  can  say  if  he  can  give  me  the  right  kind  of  security,  and 
he  wants  a  $5,000  loan.  I  will  take  five  $1,000  bonds  with  the 
coupons  attached,  and  take  a  mortgage  to  secure  the  loan  equit- 
ably and  ratably.  I  probably  have  $100,000  of  bonds  of  that 
kind  in  my  safe,  anil  when  the  bank  examiner  comes  iu  to  exam- 
ine us.  why,  they  are  charged  in  my  bond  account. 

I  would  rather  have  the  national  banking  act  as  it  now 
stands,  which  permits  us  to  use  bonds — in  fact,  the  clause  which 
says  we  may  negotiate  and  discount  promissory  notes,  bills  of 
exchange  and  other  evidences  of  debt,  which  gives  us  unqualified 
permission    to   buy   any   and   every   class   of   securities,    no    matter 
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now    tli..  ecured,    or    whether    they    are    secured    at    all 

[laughlerj,  If  we  tan  buy  them  second-handed.    But  if  we  under- 
i,,  negotiate  with  the  maker  then  it  says  "personal  secur- 
Ity,"  although   so  long  as   there   is  no  difference  in   the  classes 
uriiy   I   have  decided  to  take  directly  from  the  proniissor, 
and  ca.l  it  a  real  estate  l">nd  mortgage. 

Now  then,  while  1  am  on  the  floor.  I  wish  to  say  that  I  con- 
sider tiie  only  amendment  in  the  National  Banking  Act  along  the 
line  of  mortgage  paper  is  where  it  says.  "  May  loan  on  personal 
security,"  I  would  say,  "  May  loan  on  approved  security."  Then 
in  Section  5137  erase  the  word  "previous,"  and  1  think  you 
have  all  that   we  want. 

Mi;  JOHN  L.  Hamilton:  Inasmuch  as  the  country  bankers 
have  already  appointed  a  committee  and  they  are  to  have  a  con- 
fer, no  in  Washington,  I  will  withdraw  tlTe  resolution  that  I 
offered,  with  the  consent  of  my  second,  and  leave  the  matter  to 
them   for  adjustment.      [Applause.] 

Mi:.  Reynolds  :  Does  the  gentleman  who  seconds  Mr.  Rey- 
nolds' amendment  agree  to  that'; 

Mn.   N.   I".  I'.amield:  Yes,  sir. 

Chairman  Reynolds:  Now  we  are  upon  the  original  resolution 
read  by  Colonel  Farnsworth  twice,  which  was  introduced  by  Mr. 
Hill  upon  the  report  of  the  Currency  Commission,  with  the 
amendment  made  to  it. 

Ms.  A.  J.  Frame  :  To  carry  out  the  resolution  that  I  made 
this  morning,  so  as  to  make  it  operative  and  not  imperative,  1 
want  to  amend  by  saying  this:  That  banks  outside  of  reserve 
cities  shall  not  be  compelled  to  deposit  to  exceed  two  per  cent, 
of  their  deposits  with  the  Federal  Reserve  Bank. 

The  Chairman  :   Is  there  any  second  to  Mr.  Frame"s  motion? 

The  Chair  hears  none. 

Mb.  John  R.  Mitchell,  of  St.  Paul,  Minn.: 

1  would  like  to  ask  for  the  construction  of  Section  15  of  this 
bill,  which  refers  to  open  market  operations.  I  would  like  to 
know  from  the  Chairman  of  the  Committee  if  that  gives  the 
Federal  Reserve  Bank  the  right  to  go  into  the  open  market  and 
purchase  paper  in  competition  with  the  member  banks? 

Chaibman  Reynolds  :  I  will  ask  Mr.  Hepburn  to  reply  to 
that  inquiry. 

Mb.  A.  B.  Hepburn,  of  New  York: 

I  did  not  understand  the  gentleman's  question. 

Chairman  Reynolds:  Mr.  Mitchell,  Mr.  Hepburn  states  that 
he  does  not  hear  your  question. 

Mit.  Mitchell:  My  question  was.  referring  to  Section  15, 
which  governs  np.-u  market  operations,  whether  that  section 
permits  the  reserve  bank  to  go  into  the  open  market  and  buy 
commercial  paper  in  competition   with   member  banks? 

Mr.  Hepburn  :  That  question  is  one  that  has  been  frequently 
raised,  and  in  regard  to  it  there  is  a  difference  of  opinion. 
Some  competent  judges  hold  that  they  could  not  and  other  men 
express  the  positive  opinion  that  they  would  be  permitted  to  go 
into  the  open  market  and  buy  such  paper  as  has  been  approved 
by  the  Federal  Reserve  Board. 

The  purpose  of  the  act,  as  1  understand  it,  was  not  to  allow 
them  to  go  into  the  open  market  and  buy  commercial  paper, 
for  instance,  in  competition  with  member  banks,  and  not  to  enter 
into  competition  with  the  banks  in  the  general  business  of 
loaning  money  and  of  discounting.  That  is  my  construction 
of  the  act,  although  there  are  other  people  who  hold  to  the 
contrary.  I  think  a  strict  construction  of  the  language  would 
not  permit  them  to  go  into  the  market  and  buy  paper  from 
commercial  note  brokers,  for  example. 

Mr.  Mitchell:   I   had  an  opportunity  of  asking  the  question 
of  Mr.  Glass,  the  Chairman  of  the  Committee  on  Banking  and 
Currency  of  the   House,   as   to  what   that    meant,   and   I   was  in- 
formed  by   him    that   it   meant  that  the   Reserve   Bank   had  the 
privilege  of  going  Into  the  market  and  buying  commercial  paper 
in  competition  with  member  banks.     I  do  not  believe  that   many 
of  us  lure  understand  that  privilege;  I  do  not  believe  that  we 
are  of  the  opinion  that  that  is  intended  in  the  bill,  and  I  sug- 
that  an   amendment  be  made  to  a  certain   section  in  this 
bill   which   will   restrict  the  operation   of  the   Reserve   Bank   to 
uiit    iiinl    to    rediscount    commercial    paper,    only    to    admit 
member    banks,    and    not    to   allow    them    to   go    into    the    open 
let   in   competition  with   member  banks  in  the   purchase  of 
meld..]  paper. 
Mil  F.  .1.  Wake  :  May  I  be  permitted  to  give  my  explanation 
about    that?      1    think   it  will  throw   a    little   light   upon  the  sub- 
ject. 

I  will  assume  that  a  Reserve  Bank  has  a  right  to  purchase 
and  domestic  bills  if  it  SeeS  lit  to  do  so  under  the 
rub-  and  regulations  prescribed  by  the  Federal  Reserve  Board. 
Simply  f.ir  11m-  sake  of  the  argument  I  will  assume  that  they 
have  thai  right.  NOW,  let  us  see  win,  is  the  federal  Reserve 
Rank  that  will  buy  those.  The  federal  Reserve  Bank  of  New 
V">'k   01  oorl   or   i.f   Arizona    is  absolutely   controlled   by   a 

majority   <>f  the  banks  in  that  particular  locality,  because  they 

■  bet  sj\  ,,ut  of  the  nine  members.  The  purpose  of  that  pro- 
vision i-  i.,  enable  tie  Federal  Reserve  Banks  of  the  nation  to 
protect  the  gold  reserve  ,.f  the  nation.  That  is  its  real  pur- 
pose, it  i-  never  intended  thai  you  or  I  should  rote  into  office 
a  director  in  our  respective  localities  who  would  go  Into  com- 
petition Willi  our  individual  banks.  That  Is  my  understanding 
Of  that   provision. 


Mi:.  Mitchell:  Mr.  Wade's  understanding  of  the  situation. 
I  think,  is  the  understanding  that  probably  90  per  cent,  of  the 
bankers  of  this  country  have  who  have  read  the  bill,  but  I 
make  the  assertion  that  that  is  not  the  intention  of  this  pro- 
vision. The  intention  is  not  for  the  purpose  of  maintaining 
the  gold  reserve,  but  is  for  the  purpose  of  giving  the  Reserve 
Banks  the  opportunity  of  competing  with  the  Member  Banks. 
You  cannot  protect  the  gold  reserve  in  the  domestic  exchange 
relations. 

[Cries   of   Question!     Question!     Question!] 

Chairman  Reynolds  :  Are  you  ready  to  vote  upon  the  reso- 
lutions? 

Mr.  McRae  :  I  ask  for  a  separate  vote  on  the  resolutions 
which  endorses  unqualifiedly  a  part  of  the  scheme. 

Chairman  Reynolds  :  It  has  already  been  made  a  part  of 
the  other  resolutions. 

Mr.  McRae  :  No.  I  mean  the  resolution  which  endorses  the 
Chicago  conference.  I  ask  that  the  question  be  divided  upon 
that.     The  question  is  divisible. 

Chairman  Reynolds:  The  gentleman  from  Arkansas  asks 
that  the  last  resolution,  which  was  attached  to  the  original 
resolution,  be  voted  upon  separately. 

Mr.  McRae  :  No,  that  is  not  it.  I  mean  the  resolution  which 
endorsed   the   Chicago  conference. 

General  Secretary  Farnsworth  :  The  gentleman  from 
Arkansas  asks  that  these  resolutions  be  acted  upon  separately. 
They  are  very  short,  and  they  can  be  acted  upon  in  that  way. 
if  it  is  the  desire  of  the  convention. 

Chairman  Reynolds  :  I  will  ask  the  gentlemen  to  vote  upon 
that  question,  whether  it  is  desired  to  have  the  resolutions 
divided,  and  the  question  put  upon  each   of  them  separately. 

Mr.  McRae  :  I  submit,  sir,  that  it  is  a  matter  of  right  that 
they  be  voted  upon  in  that  way  upon  the  request  of  any  dele- 
gate to  the  convention. 

Mr.  Hepburn  :  The  first  resolution  is  that  the  report  of  the 
Currency  Commission  be  received  and  placed  on  file. 

Mr.  W.  R.  Creer,  of  Cleveland,  Ohio : 

I  rise  to  a  point  of  order.  There  has  been  no  motion  made 
and   carried  yet  that   these  resolutions  be   considered   seriatum. 

Chairman  Reynolds  :  That  is  so,  but  still  the  Chairman 
thinks  that  the  gentleman  from  Arkansas  is  within  his  rights 
in  asking  that  the  question  be  divided. 

Mr.  Creer  :  But,  sir,  you  have  allow:ed  the  first  resolution  to 
be  put  before  the  house,  and  before  that  can  be  presented  it 
must  be  the  sense  of  this  body  that  it  is  going  to  vote  upon 
these  resolutions  singly  and  not  as  a  whole. 

Mr.  Charles  C.  Bukiull,  of  Ellsworth,  Maine:  I  move  the 
adoption  of  the  resolutions  as  a  whole. 

Mr.  McRae  :  Any  resolution  which  involves  more  than  one 
question  is  subject  to  revision,  I  submit,  and  I  have  asked  for 
a  division. 

Chairman  Reynolds  :  Provided  the  members  desire  to  have 
the  question  divided. 

Mb.  Wade  :  Missouri  and  Arkansas  now  agree.  I  think  the 
gentleman  from  Arkansas  is  absolutely  right ;  and,  whether  he 
is  or  not,  do  not  let  us  vote  down  a  minority  or  majority,  let 
us  take  these  resolutions  up  separately  and  vote  upon  them. 
While  we  may  not  agree  on  the  general  principles,  we  want  a 
majority   stand   here. 

Mr.  F.  C.  Danforth,  of  Brunswick,  S.  Dak. :  I  move  that  we 
take  up   these   resolutions   separately. 

[The  motion  was  seconded.] 

Chairman  Reynolds  :  It  is  moved  and  seconded  that  we  vote 
upon  these  resolutions  separately.  All  in  favor  of  the  motion 
will  say  aye ;  opposed,  no.  The  motion  is  carried  and  there- 
fore the  Secretary  will  read  the  first  resolution. 

Mr.  O'Neil  :  I  move  that  we  vote  upon  the  last  resolution 
first. 

Chairman  Reynolds  :  No,  we  will  take  them  up  in  their  regu- 
lar order.     The  Secretary  will  read  the  first   resolution. 

General     Secretary     Farnsworth      (reading):     "  Reaqh 
That   the   report  of  the  Currency   Commission    be    received   and 
placed  on  file." 

Chairman  Reynolds  :  All  in  favor  of  the  adoption  of  that 
resolution  will  say  aye ;  opposed,  no.  The  ayes  seem  to  have 
it.     The  ayes  have  it  and  the  resolution  is  adopted. 

General  Secbetaby  Fabnswobth  (reading):  "  Rcsolrcd, 
That  we  approve  the  work  of  the  Currency  Commission,  and 
that  we  ratify  and  endorse  the  action  of  the  Chicago  Confer- 
ence and  the  conclusions  they  reached  and  the  recommendations 
they   made. 

Chairman  Reynolds:  All  in  favor  of  the  adoption  of  that 
resolution  will  say  aye;  opposed,  no. 

|  There    were    two    votes    in    the    negative.] 

The  ayes  have  it  and  the  resolution  is  adopted. 

General  Secretary  Fabnswobth  (reading*  :  "  Resolved, 
Thai  we  urge  upon  Congress  the  wisdom  and  necessity  of  in- 
corporating into  the  proposed  law  the  amendment  recommended 
by  I  be  Chicago  Conference,  all  of  which  has  been  elaborately 
presented  to  the  Committee  on  Banking  and  Currency  of  the 
United  States  Senate,  in  which  body  the  proposed  law  is  now 
pending." 

CHAIRMAN  Reynolds:  All  in  favor  of  the  adoption  of  that 
resolution   will   signify   by   saying  aye;   those  opposed,   no. 
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I  Mr.  McRae,  of  Arkansas,  voted  do.] 

The  resolution  is  adopted. 

General  Secretary  Farnsworth  (reading):  "Resolved, 
That  we  commend  the  President,  the  Secretary  of  the  Treasury, 
and  Congress  for  their  efforts  to  give  this  country  an  elastic 
as  well  as  a  Bafe  currency,  and  pledge  them  our  hearty  Bupporl 
towards  the  enactment   of  proper  legislation   to  thai   end." 

Chairman  Reynolds;  Gentlemen,  you  have  beard  the  reso- 
lution read.  All  in  favor  of  its  adoption  will  say  aye  ;  opposed, 
no.     It    is  carried  unanimously.      [Applause.] 

Mr.  i'i. sirs  J.  Wade:  I  now  move  that  we  adopt  the  resolu- 
tions as  a   w  hole   by   a   rising   vote. 

|  The    mi. t  inn    was   seconded    by   various   delegates.  | 

Chairman  Reynolds  :  All  in  favor  of  ratifying  and  adopt- 
ing  tin  se  resolutions   will   manifest    it   by   rising. 

I  One  delegate,  S.  1).  Scudder,  Richmond,  Va.,  remained 
seated.  Mr.  Scudder  later  explained  his  vote,  and  his  remarks 
will   be   found   on   page   157.] 

The  motion  is  carried,  and  the  resolutions  as  a  whole  are 
adopted. 

Mb.  B.  k.  Harris,  of  Champaign,  111.: 

The   impression    comes   out    from    Washington    that    the   Cur- 
rency  measure  as  passed  by   the   House  is  only  opposed   by  the 
large    city    banks    and   that    the    country    bankers    are    in    favor 
of  it.     Now,  we  have  the  opportunity  here  this  afternoon  to  in- 
form oursedves  and  to  inform  Congress  on  that  point;  and,  as 
a  country  banker,  I  move  you.  sir,  that  the  country  banks  vote 
upon  the   motion  that  iast  prevailed — and   by   country   banks   I 
mean    banks    having  a    capital   of   $250,000   or    less;    that    they 
vote  on  the  last  resolution  aye  or  no. 
[The  motion  was  seconded.  I 
Mb.  George  W.  Rogers,  of  Little  Rock,  Ark. : 
I    move   to   amend   that   motion,    that   the   country    banks   ap- 
prove of  the  bill  with  the  suggestions  made  at  the  meeting  of 
the  country  bankers  on  Monday  last. 
Mr.  J.  10.  Bassett,  of  Lexington,  Ky.  : 

■When  you  say  country  banks  do  you  include  the  Trust  Com- 
panies? I  am  the  representative  both  of  a  bank  and  of  a  trust 
oempany,   and   I   would   like  to   know. 

Chairman  Reynolds  ;  Yes,  sir  :  the  Chair  rules  that  you  are 
included. 

Mr.  W.  J.  Bailey,  of  Atchison,   Kan.  : 

Gentlemen,    the    country    bankers    did   a    good   job    the   other 
day,  and  they  did  it  of  their  own  volition,  and  they  will  go  be- 
fore Congress  in  very  good  shape. 
Mr.  Gordon  Jones,  of  Denver,  Colo.  : 

I  trust  the  gentleman  will  withdraw  the  motion.  In  the 
resolutions  that  were  passed  last  Monday  afternoon  by  the 
country  bankers  they  plainly  stated  that  there  were  features 
in  the  act  with  which  we  are  dealing  of  which  they  did  not 
approve.  Has  not  the  country  banker  here  been  already  in- 
formed of  this  measure?  There  is  but  one  country  banker  here 
that  has  stated  that  he  distrusts  the  action  of  the  Chicago 
Conference.  What  more  do  the  country  bankers  want?  I 
agree  with  Governor  Bailey  that  they  have  done  very  well. 

Mr.  McRae,  of  Arkansas  :  1  join  in  the  request  that  this  mo- 
tion be  withdrawn.  While  I  do  not  endorse  all  of  the  recom- 
mendations of  the  Chicago  Conference,  I  do  endorse  the  recom- 
mendations that  the  country  bankers  made  on  Monday,  and  I 
may  say  some  other  of  the  recommendations  of  the  Chicago  Con- 
ference ;  but  I  hope  that  you  will  not  embarrass  the  Committee 
that  goes  to  Washington  representing  the  country  bankers,  and 
I  believe  that  if  they  go  there  in  the  proper  spirit  that  they  will 
get  everything  that  they  asked  for  on  Monday.  Do  not  let  us 
complicate  the  situation  with  other  questions.  In  other  words, 
do  not  criss-cross  yourselves.  If  you  do  not  believe  what  you 
said  on  Monday,  why,  withdraw  it  ;  but  if  you  do  believe  it, 
stand  by  it  and  go  and  tell  Congress  what  you  want,  and  I  think 
you  will  get  it. 

Mr.  Harris  :  I  like  to  be  amenable,  but  I  do  not  care  to  with- 
draw my  motion.  The  action  of  the  country  bankers  was  all 
right,  so  far  as  it  went,  but  if  Congress  wants  information,  we 
might  just  as  well  give  it  to  them  all  along  the  line,  and  not 
pick  out  just  a  few  points. 
Mr.  John  L.  Hamilton  : 

Having  an   abiding   faith   in   the   country   banker,    I    move   to 
lay  Mr.  Harris'  motion  on  the  table. 
The  motion  was  seconded. 

Chairman  Reynolds  :  It  has  been  moved  and  seconded  to  lay 
the  motion  on  the  table.  All  in  favor  of  that  motion  will  say 
Aye  ;  opposed,  No.  The  motion  is  carried,  and  the  motion  made 
by  the  gentleman  from  Kansas.  Mr.  Harris,  is  laid  on  the  table. 
Colonel  Farnsworth  informs  me  that  in  reading  the  resolu- 
tions he  omitted  to  read  one  part  of  one  of  the  resolutions  which 
was  somewhat  explanatory,  and  I  will  ask  him  to  read  that  part 
now. 

General  Secretary  Farnsworth  :  Gentlemen,  this  is  really 
a  comment  on  the  resolution  which  precedes  it,  and  it  reads  as 
follows — perhaps  I  had  better  read  the  resolution  which  pre- 
cedes it.  The  resolution  which  precedes  this  comment  is  as 
follows  : 

Resolved,    That    we    urge    upon    Congress    the    wisdom    and    necessity 
of    incorporating    into   the   proposed    law    the   amendments    recommended 


i>>    the   *  i.i.nt;..    conference,    all    »r    which    baa    been    elaborately    pre 

Bented    to    the    Oommltl i    Banking    and    Currency    of    tin-    United 

Senate,   in   which   body    u»-  proposed   law   is  now   pendin 

Now,  this  comment  reads  as  follows: 

"Any  law  passed  by  Congress  in  order  to  be  effective  and  to 

realize    in    full     measure    the    hopes    of    those    who    arc    seeking 

currency    reform    must   command    the   approval   and    enlist    the 

cooperation    of    the    banks    of    the    country,    both     Stair    and 
National." 

Mit.   JAMES    II.   TRIPP,   of  Marathon.    X.    Y.  : 

I  move  that  that  be  incorporated  in  the  resolution  and 
passed. 

|  The  motion  was  seconded.  J 

Mit.   H.  II.  Tubman,  of  New  York: 

I  would  like  to  suggest  the  use  of  the  word  "should"  rather 
than  "  must,"'  in  the   language  there. 

Chairman    Reynolds  :    All    in    favor    of   including    this    com 
Hunt   in   the   resolution   which    precedes  this  will   say  aye;   op- 
posed, no.     The  motion  is  carried,  and  it  is  a  vote. 

[At  this  point  Mr.  Reynolds  surrendered  the  Chair  to  Mr 
F.  O.  Watts.] 

CALL    FOR    MELTING    OF    NOMINATING    COMMITTED. 

General  Secretary  Farnsworth  :  I  have  been  requested  by 
members  of  the  Nominating  Committee  to  make  this  announce- 
ment : 

"  The  General  Nominating  Committee  of  the  Convention 
which  nominates  the  President  and  the  Vice-President  and  the 
members  of  the  Executive  Council  and  the  Vice-Presidents  of 
the  various  States  is  called  to  meet  at  4.30  o'clock  this  after- 
noon. 

"  Preceding  that  meeting  there  is  a  call  for  a  meeting  of 
Vice-Presidents  of  States  having  one  hundred  members  or  more. 
States  and  Territories  having  one  hundred  members  or  more 
have  been  asked  to  meet  in  the  room  immediately  over  the  press 
room  on  the  west  side  of  the  stage  at  2  o'clock. 

"  I  would  suggest  that  the  Vice-Presidents  of  the  States  and 
Territories  meet  at  a  quarter-past  four  o'clock. 

"  The  General  Nominating  Committee  selected  by  the  various 
States  will  meet  on  the  second  floor  of  this  hall  at  half-past 
four  o'clock." 

A  Delegate  :  Mr.  Secretary,  have  you  a  roll-call  for  the 
Nominating  Committee? 

General  Secretary  Farnsworth  :  The  roll-call  of  the  Nomi- 
nating Committee  is  always  handled  by  the  Assistant  Secre- 
tary and  they  will  be  found  in  the  room. 

The  Chairman  :  Gentlemen,  the  next  order  of  business  will 
be  the  reports;  of  officers.  I  may  say  that  these  are  the  annual 
reports,  and  they  have  all  been  printed  in  pamphlet  form,  and 
it  seems  unnecessary  that  they  be  read  from  the  platform. 

Reports  of  Officers  Received. 

Mr.  J.  W.  Bailey,  of  Kansas  : 

Mr.   Chairman,   I   move   that  the  report   of  the  officers  be   re- 
ceived without  reading,  and  made  a  part  of  the  records  of  this 
Convention. 
[The  motion  was  seconded.] 

The  Chairman  :  All  in  favor  of  that  motion  will  say  aye;  op- 
posed no.     It  is  carried,  and  it  will  be  so  ordered. 

[The  reports  of  the  various  officers  will  be  found  in  the  Com- 
mittee Reports  on  pages  126  to  140.] 

Next  in  order,  gentlemen,  is  the  Reports  of  the  Sections.  The 
first  report  under  this  head  is  that  of  the  Trust  Company  Sec- 
tion. 

Mr.  Ralph  W.  Cutler,  of  Hartford,  Conn.  : 

Mr.  Chairman  and  Gentlemen,  this  report  has  been  approved 

by  the  Executive  Council  of  the  Association,  and 

Mr.  J.  T.  Dismukes,  of  Jacksonville,  Fla.  (Interrupting)  : 
I  move  that  these  various  reports  lay  over  until  to-morrow — or, 
rather,  that  they  be  printed  and  turned  in. 

The  Chairman  :  Such  a  disposition  would  be  very  agreeable 
to  the  Chair,  but  the  Chair  must  rule  that  after  a  report  has 
been  begun  it  cannot  be  stopped,  except  by  the  unanimous  action 
of  the  Convention.  You  may  make  such  action  if  you  choose, 
but  the  Chair  would  suggest  that  Mr.  Cutler  finish  the  reading 
of  the  report. 

[The  report  of  the  Trust  Company  Section  was  then  read.] 
Mr.  T.  J.  Davis,  of  Cincinnati,  O.  : 
I  move  that  the  report  be  received  and  filed. 
[The  motion  was  seconded.] 

The   Chairman  :   All   in   favor  of  the  motion   will   signify  by 
saying  aye  ;  opposed,   no. 
[The  motion  was  carried.] 

Mr.  Dismukes  :  Now,  I  move  that  the  rest  of  the  reports  be 
printed  and  turned  in  and  passed  over. 

The  Chairman:  Gentleman,  as  a  native  Southerner,  I  am 
quite  familiar  with  the  term  "  turned  over."  but  not  exactly 
with  the  term  "  passed  over."  However,  the  Chair  understands 
the  gentleman  from  Florida  to  mean  that  the  Section  reports 
be  received  and  that  their  introducers  be  given  leave  to  print 
the  same  and  have  them  made  a  part  of  the  records  of  this  Con- 
vention. 

Me.  Dismdkes:  Yes,  sir,  that  is  my  motion. 
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|l'.  u.i~  seconded.] 

Tin   Chairman:  All  in  favor  of  the  motion  will  say  aye;  op- 
i    .    motion  is  carried, 
it  order  of  business  i-  tin-  Report  of  the  Committee  on 
Btitntional  Revision. 

ItEPORI    OF   T11K    COMMITTEE    ON    CONSTITUTIONAL 
REVISION. 

Mil     Sou   WEXLEK,  of  New  Orleans.   La.,  presented  the   report, 
in  tii.    absence  of  the  Chairman  of  the  Committee  ] 

::  1  am  sorry  that  Mr.  James  is  unable  to  he  here 
his  illness.  1  want  to  say  that  to  him  is  due 
the  greater  part  of  the  eredil  for  the  work  of  drafting  this 
,i  itution. 

This,  was  presented  to  the  executive  Council  at  its  meeting  on 
lav  afternoon,  and  the  Committee  was  directed  to  present  it 
tn  the  Convention.  A  discussion  was  had  on  several  clauses  at 
thai  meeting,  and  a  complaint  was  made  on  the  part  of  both  the 
Trust  Company  Section  and  the  Savings  Bank  Section  that  their 
representation  was  reduced  to  one  each  under  this  Constitution 
as  it  was  prepared,  and  that  thai  was  inadequate  to  properly 
repres.nl  the  important  interests  of  those  Sections.  Quite  a 
heated  debate  took  place,  and  it  appeared  at  one  time  as  if  it 
might  reach  an  acrimonious  stage,  either  there  or  here  on  the 
door  of  this  Convention:  and  at  that  juncture  one  of  the  ex- 
presidents  of  the  Association  suggested  in  the  interest  of  har- 
mony a  compromise  to  the  effect  thai  the  Section  having  a  mem- 
iiershjp  exceeding  1,000  he  permitted  to  have  the  name  of  tin 
Chairman  of  the  Executive  Committee  of  such  Section  added  to 
iis  representation  in  the  Executive  Council  of  the  Association. 
Also  thai  the  word  -shall."  wherever  it  appears,  stating  that 
the  Executive  Council  shall  he  empowered  to  make  financial 
provision   for  the  Sections,  be  changed  to  "may." 

At  that  meeting  of  the  Council  on  Monday  there  were  present 

tin members   of   that   Committee,   and  each   of   them   signified 

their  willingness  to  acquiesce  in  these  changes  in  order  that 
this  draft  of  the  Constitution  mig'.'t  be  unanimously  accepted. 
We.  of  course,  in  acquiescing  spoke  for  ourselves  as  individuals 
and  not  for  the  Committee  as  a  whole,  the  other  members  of  the 
Committee  not  being  present.  We  felt  that  these  changes  would 
not  he  material.  They  could  mean  at  most  the  addition  of  three 
members,  and  it  is  hardly  likely  that  the  Clearing  House  Sec- 
tion will  for  many  years  reach  a  membership  of  1,000. 

The  matter  is  now  before  (he  Convention  for  such  action  as 
you  desire  to  make.  If  you  wish  to  amend  the  draft  to  the 
extent  of  the  changes  which  I  have  referred  to,  it  will  require 
a  two-thirds  vote,  just  as  it  will  require  a  two-thirds  vote  to 
carry    tin-    new    draft    in    its    entirety    or   as   amended. 

Mi:  John  Pebein,  of  Los  Angeles.  Cal.  :  I  would  suggest 
to  the  Acting  Chairman  of  the  committee  that  it  would  be  well 
to  have  a  in.. lion  made  that  I  he  revision  be  considered  as  read 
a-    part     Oi       n~     report. 

Mi:.  Joseph  a.   McCord,  of  Atlanta.  Ga.  : 

I    will    make    such    a    motion,    viz..    that    the    revision    be    con 
-id. nil    as    baving    been    read    in    full    and    made    a    pari    of    the 
report    of   tin     committee. 
I  Secondi 

Tin:  Chairman:  As  many  as  favor  that  motion  will  say  aye; 
opposed,    no.      It    is   unanimously   carried. 

The  chair   will   rule  now    that   members   of   the   committee   are 

entitled   to   the   privileges  of  tin.  floor. 
Mi:    .1    IV,  Bailey,  of  Atchison,   Kan.: 

\s  a   iih  iniier  of  the  Committ n   the   Revision  of  the  Con- 

stltution,  I  wish  to  move  the  adoption  of  the  Constitution  and 
the  Bj  Laws  as  they  have  been  printed  in  the  General  Bul- 
letin "f  tin  Vmerican  Bankers'  Association  without  the 'amend- 
ments thai  have  been  suggested  or  that  have  been  referred  to 
bj    Mr     Wi  \hi    just   now . 

1    want    to    -a.\     to    you    gentlemen    that    the    committee    has 

"    thin   inn  1 1  <  i    ;i    great   dial   of   thought  and   study.      We   met 

in   <  spenl    several   days   in   going  over   the   matter 

of  the   revision   verj    thoroughly,  and   I   want    to  emphasize  what 

Mi      W.  \|.  i     said,    thai     Mr.    James    did    st    ,,l     the    work,    and 

tin    rest   oi'  us  is  due  i be  splendidly 

lion    thai     is    now    offered    to    you.       In    the 

of  us  who  have  been   attending 

<  ii  oi  the   Vmerican  Bankers'  Association  have  been 

i    thai    we    bad    nut  grown    our   Constitution: 

"  a  way     without  any  reflection  on  anybody 

d    fellows'   dub.    this    Association    bad.    because 
■  i  -  Hi. ii    were  on   a    half  a   dozen   .-..in 

i    that     smooth    kind    of    way. 
many    of    us   that,    in    order    that    the 
louhl   maintain   Its   potentially 
thai    ii    should    be,    ii    ought    to    he   a 
rid  that  every  man  who  held  a  posi 

tituency    back    of   him 

iom<       i  i ii.:.-  Ai-  start  d  out    to  rev  Ise  the  Con- 

1  *tem    Mm    elected    a    Nominating 

'  '  elected  got    hen-    in    the 

v  ••■■  tlon   provides  thai   you   will   be 

elected  bj   the  folks  at   home  and  be  lie  to  them. 

Wi    bavi    nied  to  make  tb,.  :,   representative  body  of  people, 
hi    fiitiin    welfare  < •  t  the   Vmerican  Bankers' 


Association    depends    upon    the    fact    that    it    must    be    a    repre- 
sentative   body. 

I'.ie  first  draft  of  the  Constitution  provided  that  there  should 
be  no  members  of  the  Fxecutive  Council  who  were  not  elected 
at  home.  After  that  was  noised  abroad  and  generally  under- 
stood, there  was  such  a  protest  from  the  Sections  that  we 
finally  agreed  that  there  should  be  one  member  of  the  Council 
ex-officio    from   the   different    Sections. 

Now.  I  am  here  asking,  not  only  for  myself  but  in  the  name 
of  the  Chairman  of  the  Committee,  who  unfortunately  cannot 
he  here  on  account  of  his  illness,  that  this  Convention  adopt 
this   well    matured,   well   considered,   consistent   instrument. 

Mi:.  John  T.  Dismi  kks.  of  Jacksonville.  I'la.  :  I  second  the 
motion. 

Mit.  OLIVER  C.  l-'ri.i.i:i;.  of  Milwaukee.  Wis.:  Mr.  Chairman,  if 
this  is  the  proper  time.  I  desire  to  move  that  the  revision  of 
the  Constitution  as  submitted  by  the  Committee  be  amended 
in   the   manner  that    was   suggested   by   Mr.    Wexler. 

I  think  that  the  explanation  made  by  Mr.  Wexler  is  sufficient 
with  my  going  through  the  revision  and  pointing  out  the  de- 
tails of  it;  but  I  will  do  so  if  the  Chair  feels  that  it  is  best 
to  do  it   in   that   way. 

Mi;.  Shi.  WEXLER  :  I  want  to  say  that  the  amendments  re- 
ferred to  by  Mr.  Fuller  were  not  made  at  my  suggestion.  I  am 
a  member  of  the  Committee,  and  when  I  appear  here  as  one 
of  the  authors  of  this  draft  I  came  here  with  the  full  convic- 
tion that  the  draft  as  drawn  was  an  ideal  instrument.  When 
the  matter  came  up  for  discussion  in  the  Council  meeting  on 
Monday  afternoon,  and  it  appeared  as  if  there  might  be  a 
very  heated  argument  over  it  on  some  of  the  points,  and  when 
a  compromise  was  suggested  by  an  ex-President  of  the  Associa- 
tion, after  fully  considering  the  changes  that  were  suggested. 
I  agreed  to  them,  in  the  interest  of  harmony  and  good  fellow- 
ship. 

Mit.  Fri.i.KR  :  The  objection  that  Mr.  Wexler  makes  to  my  re- 
mark that  they  were  at  his  suggestion  is  well  taken.  I  am 
aware  that  Mr.  Wexler  did  not  suggest  these  amendments.  The 
amendments  were  suggested  by  a  former  President  of  l he  Asso- 
ciation, and  they  were  acquiesced  in  not  only  by  the  three 
members  of  the  Committee  on  Revision  that  were  present  in 
the  Council  meeting  at  the  time,  but  by  the  Council  itself. 
I    now  offer  those  amendments. 

Mu.  Bailey:  I  think  it  would  be  better  form  to  offer  the 
amendments  separately,  and  have  the  gentleman  designate  the 
sections  of  the  Constitution  that  he  desires  to  have  amended. 
Mi:.  Fuller:  I  was  on  the  point  of  asking  the  Chair  for  ad- 
vice on  the  point,  whether  the  Convention  desires  that  I  shall 
read   the   amendments  as   proposed. 

Tin:  Chairman:  The  Chair  would  rule  that  Governor  Bailey's 
suggestion  is  well  taken,  but,  on  the  other  hand,  if  by  unani- 
mous consent  the  gentleman  on  the  floor  can  make  the  words 
of  the  gentlemen  offering  the  report  his  own,  he  can  get  the 
matter  before  the  House  in  that  way. 

Mr.  Filler:  Then  I  move  that  the  report  be  amended  as 
follows  :  That  Article  5,  Section  2.  be  amended  by  tin-  addition 
of   the   following   words  : 

"  Any  Section  .having  more  than  1.000  members  may  elect 
one  additional  official  as  a  member  of  the  Kxecutive  Council 
ex-officio" 

Also  that  Article  10.  Section  2,  be  amended  by  changing  the 
word  "  shall  "  in  next  to  the  last  line  of  that  Section  and  sub- 
stituting therefor  tin-  word  "  may"  Also  that  in  the  by-laws. 
Aricle  <>.  in  the  last  line,  the  word  "  shall  "  following  the  word 
"sections"  be  changed  to  "may,"  and  that  the  word  "shall" 
following  the  word  "employees"  shall  also  be  changed  to 
'"  may." 

F.  II.  Fries,  of  North  Carolina: 
1  second  that    motion. 

The  Chairman  :  Gentlemen,  the  amendments  proposed  are 
now    before   you. 

Mr.   I..  T.   Peck,  of  Honolulu.   Hawaii: 

If  it  be  in  order.  Mr.  Chairman.  1  would  like  to  inquire  what 
is  the  stains  of  Hawaii?  Hawaii  is  not  a  Dependency  of  the 
United  States:  it  is  not  a  part  of  the  mainland,  hut  it  is  a 
fully  organized  territory  of  the  United  States  just  as  much  as 
is  Alaska,  or  as  Oklahoma  was  before  it  was  admitted  into  the 
Union.  Now,  under  Section  1  it  is  provided  (reading  Section 
referred  tot  :  In  Section  2.  on  page  8,  the  right  to  vote  is 
limited  to  those  members  who  are  elected  by  the  States  and  by 
the  District  of  Columbia.  I  think  there  should  also  be  placed 
in  there — unless  it  means  otherwise  of  itself  the  territory  of 
Hawaii,  if  it  is  Intended  to  include  us  in  the  membership  of 
the  American  Cankers'  Association.  We  have  live  National 
banks,  and  a  large  number  of  other  banks,  and  we  are  as  loyal 
to  the  aims  and  purposes  of  the  American  Hankers'  Association 
as  is  any   Stale   in   the   Union. 

THE   CHAIRMAN:    The    Chair   has    been    giving    quite    full    lati- 
tude  lo   gentlemen,    but    must    now    rule    that    further    discussion 
of  this    particular   matter   is  not  germane   to   the  question    before 
the  House:  it  may  be  taken  up  subsequently. 
Mit.    K.   C.    EMKRICK,   of   Williainsport.    I'a. 

As  a  member  of  the  Trust  Company  Section.  I  am  opposed 
to  the  amendment  offered  by  my  friend.  Mr.  Fuller.  The  mem- 
bers  of   the   Trust   Company    Section    are    also    members    of    this 
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Association,  and  they  have  the  same  privileges  for  the  election 

in  their  state  organizations  that  the  members  of  the  National 
banks  have.  Our  state  of  Pennsylvania  lias  two  representatives 
from  the  Trust  Companies  in  day  In  their  Executive  Council 
two  out  of  four.  They  go  oo  the  basis  thai  you  want  to  try 
and  elect  the  best  men.  and  i  think  that  should  be  the  case  all 
nvei-  the  United  Slates.  [f  thej  have  better  men  in  the  'Trust 
Company  Section  than  thej  have  In  the  National  Banking  Sec- 
tion, why  I  believe  they  will  elect  them  in  their  state  organiza- 
tions. It  is  not  necessary  to  lill  up  the  Executive  Council  from 
these  separate  Sections.  I  believe  they  will  get  their  repre- 
sentations  from   the   State   organizations   themselves. 

Mi:.    U.    II.    McCAHTEH,   of   Newark.    N.   J.: 

Theoretically,  what  the  gentleman  ha-  stated  is  entirely 
true,  i hat  we  have  the  same  rights  as  National  Hanks  have. 
hut  practically  that  <l"cs  not  work  out.  The  fact  is  that  the 
stale  Associations  throughout  the  country  are  more  largely 
National  bankers  than  thej  arc  Trust  Company  men.  anil  the 
further  fact  is,  if  the  past  history  of  the  membership  of  the 
Council  is  any  criterion  for  the  future,  that  National  hankers 
are  elected  by  the  Slate  Associations,  ami  particularly  in  the 
Eastern    states   Trust   Company    men   are   not   elected. 

Theoretically,  this  constitution  as  proposed  by  the  commit- 
tee is  beautiful,  and  in  most  respects  it  is  admirable;  but  you 
must  remember  that  bankers  have  troubles  of  their  own  at  the 
'present  time,  and  we  have  to  try  and  appear  before  the  people 
of  this  country  in  a  united  frame  of  mind.  It  will  not  do  to 
antagonize  a  Section  composed  of  1,300  members.  The  Trust 
Company  Section  has  1,363  members  to-day.  and  all  it  is  asking 
for  is  that  they  shall  have  one  additional  member  of  their  ex- 
ecutive officers  as  a  member  of  the  Executive  Council  of  the 
Bankers'  Association.  They  did  ask  more,  but  in  the  same 
spirit  of  compromise  to  which  Mr.  Wexler  has  referred,  they 
have  assented  to  the  compromise  suggested,  and  they  now  come 
before  you  and  ask  you   not  to  disappoint  them  in  this  regard. 

At  the  meeting  of  the  Trust  Company  Section  yesterday,  mis- 
understanding that  this  matter  had  been  finally  settled  it  was 
reported   to  our  membership  that  the  matter  had  been   adjusted. 

Mr.   10.  l:    Gurney.  of  Fremont.  Neb.: 

I  want  to  say  to  those  who  are  so  unfortunate  as  not  to 
ha\c  made  my  acquaintance  that  I  am  a  National  banker  and 
for  tin  better  part  of  my  business  life  so  far  as  the  insidious 
ami  seductive  influences  of  Savings  Banks  and  Trust  Companies 
and  Trusts  arc  concerned,  that  I  am  comparatively  virtuous. 
I  Laughter.  | 

For  fifteen  wars  without  a  break  I  have  attended  the  meet- 
ings of  this  Hankers'  Association.  Five  years  ago  by  some 
happy  chance  1  attended  the  meetings  of  the  Savings  Bank  Sec- 
tion. A  little  later  I  found  an  interest  in  the  meetings  of  the 
Trust  Company  Section,  and,  Mr.  Chairman  and  gentlemen,  I 
have  been  most  agreeably  surprised  at  the  splendid  character 
«.f  the  programs  which  have  been  presented  at  those  meetings 
in  those  Sections.  Why.  yesterday,  in  the  little  Opera  House 
over  here  there  was  a  meeting  of  the  Savings  Bank  Section 
that  was  very  largely  attended,  there  were  nearly  twice  as 
many  people  there  as  are  in  this  hall  now.  So  it  has  been  in 
all  these  years;  these  Sections  have  been  the  means  of  bring- 
ing a  large  part  of  the  attendance  at  these  conventions.  I 
have  been  most  agreeably  surprised  to  find  that  the  Trust  Com- 
pany Section  by  its  activities  is  most  loyal  to  this  Association, 
and  it  has  brought  in  nearly  1.400  members  into  the  Associa- 
tion. The  Savings  Hank  Section  by  the  display  of  the  same 
energy   has   brought   in   2.400  members. 

I  understand  that  in  the  point  of  the  reserve  and  the  re- 
sponsibility and  the  dollars  these  Sections  represent  more  than 
all  the  rest  of  the  American  Bankers'  Association  membership 
combined.  Certainly  in  character  they  cannot  he  surpassed, 
these  men  to  whom  are  entrusted  the  savings  of  the  widows 
and   orphans,  who  administer  the  trusts  of  their  fellow   men. 

Now.  then,  to  the  dismay  and  consternation  of  these  Sec- 
tions, they  find  that  when  this  self-appointed  Committee — for 
I  remember  that  our  honored  President  was  deprived  of  the 
right  to  name  the  members  of  that  Committee  in  the  Conven- 
tion a  year  ago — first,  they  found  that  this  Committee  had 
absolutely  cut  them  off  without  a  single  representative,  and  it 
was  only  tardily  and  grudgingly  granted  to  them  Monday  at 
the  meeting  of  the  Council.  Why,  gentlemen,  think  of  these 
two  Sections,  with  a  total  membership  of  3,800  members,  hardly 
given  the  right  to  have  two  members  on  the  Executive  Coun- 
cil out  of  ninety  !  They  found  more  than  this,  that  they  had 
been  submitted  to  the  indignity — or  the  indignity  had  been 
thrust  upon  them — of  being  placed  in  that  immortal  document, 
as  it  has  been  called  [laughter],  and  which  is  a  good  one.  by 
the  way — these  Sections  find  themselves  placed — talk  about 
getting  in  at  the  back  door.  Why,  even  the  committees  of  this 
Association  have  the  honor  of  being  placed  above  these  Sec- 
tions by  the  Constitution,  for  the  Sections  have  been  relegated 
by  their  standing  upon  the  By-Laws.  And  what  is  the  differ- 
ence between  the  Constitution  and  the  By-Laws?  The  Con- 
stitution can  only  be  amended  by  a  two-thirds  vote,  and  only- 
then  after  notice  has  been  given  by  the  proposed  amendment 
for  thirty  days  ;  while  a  by-law  can  be  amended  at  any  meet- 
ing without  any  notice  being  first  given.  So  that  is  the  way 
these   Sections  find  themselves   placed. 


And   further,   Mr.   Chairman     ami    i    beg  you   to   believe   thai 

Ibis     is     mil     an     incendia  ry     speech     Ihat     I     am     making     hen. 

these  two  great  Seci ions  iiini  thai  i hey  have  not  even  the 
authoritj  to  hire  a  stenographer,  and  they  cannot  even  buy  a 
i.aich  of  postage  stamps,  i'el  these  Sections  bring  into  the 
Association  from  twenty  to  fortj  thousand  dollars  a  year,  and 
they  have  been  so  emasculated  in  their  powers  that  thej  baven'l 
the  authority  in  even  manage  the  little  Insignificant  things  lr 
their  own  groups,  i  submit,  sir.  thai  it  is  an  indignity  to  put 
upon  the  membership  of  these  Sections.  We  have  only  asked 
that     the    word    "shall."    in    the    sentence    where    il     is    said     they 

shall    be   supervised,   shall    be   changed    to   "  may,"    which    is    a 

much  more  amiable  word,  and  thai  the  Section  shall  have  two 
representatives  instead  of  one.  Some  gentleman  down  here  on 
the  floor  raised  the  point  thai  the  members  of  the  'Trust  Com- 
pany Sections  and  the  Savings  Hanks  Sections  needed  no  rep- 
resentation except  as  I  hey  got  il  at  large.  I  submit  Ibal  the 
average  Savings  Bank  man  and  the  average  'Trust  Company 
man  docs  a  local  business.  The  National  Bank  man.  on  the 
other   hand,    has   commercial   accounts   all   over  the   State,   and 

his    acquaintance    is    widespread,    and    when    it    <•• is    to    the 

convention  of  bis  Stale  Association  he  has  a  long  arm  and  he 
gets  the  nomination.  A  single  glance  at  our  Executive  Coun- 
cil will  convince  any  one  of  this.  My  good  friend,  Governor 
Bailey,  who,  by  the  way.  has  gotten  off  on  the  wrong  foot  on 
this  matter,  while  loyal  to  the  Chairman  of  his  Committee — 
and  that  loyalty  on  his  part  is  certainly  admirable — made  a 
most  unfortunate  simile  when  he  referred  to  a  "tempest  in  a 
teapot."  There  is  too  much  of  suggestion  in  that  of  the  inci- 
dent thai  occurred  down  here  in  Boston  harbor,  where  there 
was  instituted  a  real  tempest  in  the  teapot,  and  the  broilings 
of  thai  tea  aroused  the  feeling  of  the  colonists  that  they  were 
being  deprived  of  representation  and  finally  brought  to  the 
King  of  England  grief  that   he   long  deplored.      [Applause.] 

Gentlemen,  let  us  not  deprive  these  Sections  of  the  repre- 
sentation to  which  they  are  richly  and  rightly  entitled.  I  wish 
my  friend.  Governor  Bailey,  whom  I  admire  intensely,  and 
who  is  a  neighbor  of  mine,  would  withdraw  his  opposition  and 
let  this  thing  go  through  unanimously  by  every  vote  in  this 
Convention   because  it   is   most   righteous.      [Applause. J 

Mi:.  GoBDON  Jones:  I  have  been  a  member  of  this  Associa- 
tion for  twenty-five  years,  and  I  think  this  is  about  the  first 
Convention  in  which  I  have  ever  raised  my  voice  from  the 
floor  during  its  deliberations.  Mr.  Gurney  has  made  a  state- 
ment that  I  would  like  to  refute  in  so  far  as  I  am  personally 
concerned.  I  am  a  member  of  this  committee.  Mr.  Gurney 
said  that  this  committee  was  virtually  self-appointed.  I  have 
no  interest  in  a  trust  company  as  a  stockholder  or  as  a  de- 
positor, nor  have  I  any  interest  in  a  savings  bank  in  either 
capacity.  I  was  not  present  at  the  Detroit  meeting,  and  I  was 
greatly  surprised  when  I  learned  that  my  name  had  been  men- 
tioned and  that  I  was  elected  as  one  of  the  committee  on  the 
revision  of  the  constitution.  So  much  to  clear  my  skirts  of  the 
charge  of  being  a  part  of  any  cut  and  dried   programme. 

I  am  a  country  banker  ;  I  have  interests  in  a  country  bank. 
I  say  that  to  assist  you  in  identifying  me,  as  Mr.  Gurney  iden- 
tified himself;  and.  further,  to  show  you  that  I  have  no  interest 
in  either  supporting  or  opposing  the  amendments.  Now  for  the 
first  time  I  find  myself  in  opposition  to  Governor  Bailey.  We 
have  not  beer,  in  political  gatherings  together,  or  perhaps  I 
might  have  found  myself  in  opposition  to  him  on  occasions.  I 
realize  my  incapacity  to  cope  with  him  as  an  orator  in  pre- 
senting my  views  before  you.  but  I  declare  that  the  arguments 
are  against  him.  It  has  been  said  that  there  are  nearly  1,400 
members  in  the  Trust  Company  Section,  but  that  includes  those 
who  are  also  in  the  Savings  Bank  Section  as  well.  Now,  the 
draft  of  this  constitution  provides  that  no  member  may  belong 
to  two  Sections — which  means  that  a  member  must  choose 
either  the  Savings  Bank  Section  or  the  Trust  Company  Sec- 
tion, and  I  heard  it  staled  that  with  this  change  there  wouldn't 
be  soo  members  of  the  Trust  Company  Si  ction  left.  Keep  in 
mind  the  proposed  amendment  that  these  Sections  are  permit- 
led  to  have  a  second  member  of  the  Council  when  their  mem- 
bership equals  one  thousand.  Governor  Bailey's  own  State  has 
furnished  a  precedent  of  which  I  think  we  may  well  take  cog- 
nizance at  this  time.  A  year  ago  two  admirable  men  were 
proposed  tor  members  of  the  Executive  Council,  and  they  could 
not  make  a  choice  as  between  those  men.  What  was  the  re- 
sult? The  committee  got  busy  and  increased  the  membership 
in  this  Association  trom  Kansas,  so  that  both  of  those  gentle- 
men are  now  sitting  in  the  Council  ;  and.  let  me  say,  sir.  that 
no  more  able  men  than  Mr.  Goebel  and  Mr.  Berryman  are  on 
that  Council. 

Now.  gentlemen.  I  .-erily  believe  that  this  will  mean,  upon 
a  proper  analysis,  that  in  order  to  get  another  member  of 
the  Council  it  will  be  necessary  to  bring  into  the  fold  quite  a 
number  of  more  members  of  Trust  Companies — or.  to  bring  in 
Trust  Companies  as  members,  it  has  been  said  by  some  one 
that  no  greater  honor  can  be  accorded  any  man  than  to  be 
made  a  member  of  the  Executive  Council  of  the  American 
Hankers'  Association, 

[Cries  cf  Question  !    Question  '.    Question  !] 

One  more  point,  gentlemen,  and  then  1  will  finish.  The  Sav- 
ings Banks  as  a   rule  do  not  have  a    very   si  rung   base  at   home: 
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small  institutions.     The  large  National  Banks  and  the 
are    always    elected    directly    upon    the 
Council.      I    am   speaking   of    Savings    Banks  now   out   of   New 
and.      In    the    Far    West    the    Savings    Banks,    as    I    under- 
let  strongly   represented,   when   it   comes  to  direct 
tlon;    they    have   no   correspondents   from   out   of   the   tern- 
in  which  their  business  is  confined  to  vote  for  them  when 
it  comes  to  electing  a  member  of  the  Executive  Council  of  this 
Association.     Therefore,  this  gives  the  Sections  an  opportunity. 
ecting   their   own    President   and   their   own    Chairman    from 
their  own  Boards  to  come  into  the  Council  and  sit  for  one  year 
only   upon   the   Council— it  gives   them   the   distinguished   honor 
which    was    referred    to   in    the    President's    annual    addr 

Mii.  Gi'itM-.Y  :  I  desire  permission  to  retract  the  statement 
that  I  made  about  this  being  a  self-appointed  committee.  I  do 
not  mean  it  in  the  sense  in  which  the  gentleman  evidently 
takes  it,  and  my  remark  had  a  more  ominous  sound  than  I  in- 
tended. I  certainly  approve  of  the  personnel  of  the  committee; 
I  couldn't  have  picked  out  a  better  one  myself.  I  desire  per- 
mission   to    have    that   part    of   my    remarks    withdrawn. 

Tin:  Chairman:  By  unanimous  consent  that  part  of  the  gen- 
tlemen's  remarks   may  be  expunged   from   the  record. 

Mu.  William  G.  Edens,  of  Chicago.  111.: 

Representing  a  Trust  Company,  and  being  also  a  member  of 
the  Executive  Council,  remembering  the  spirit  that  prevailed  at 
Detroit  when  this  committee  was  hand-picked,  so  to  speak, 
which  has  been  referred  to  here,  I  want  to  side  with  Governor 
Bailey,  for  a  moment  at  least,  because  of  the  belief  in  my  mind 
that  the  gentleman  who  made  that  appointment  was  author- 
ized to  do  so  by  the  convention,  for  he  was  asked  by  the  con- 
vention  to  appoint  his  own   committee. 

Now.  I  have  listened  to  all  this  debate  that  took  place  in  the 
Council,  and  I  heard  a  former  President  of  this  Association — a 
gentleman  who  by  courtesy  is  entitled  to  sit  in  the  Council  for 
three  years  after  his  term  as  President  expired  and  furnish 
wisdom  for  the  Council — say  that  he  had  not  read  the  revised 
constitution  reported  by  the  committee.  Mr.  Chairman,  I  had 
read  it,  and  I  had  also  read  a  letter  from  the  chairman  of  the 
committee.  Mr.  James,  written  from  his  sick  bed,  stating  that 
he  had  been  operated  on,  but  that  he  hoped  that  returning 
health  would  permit  him  to  be  present  at  this  convention.  I 
listened  patiently  to  the  argument  of  the  gentlemen  represent- 
ing the  Trust  Company  Section  asking  for  greater  representa- 
tion on  the  Council,  and  I  think  I  said  then  that  it  would  prob- 
ably be  the  last  time  that  I  would  speak  there,  but  that  I 
wanted  to  register  my  protest  as  a  Trust  Company  man  against 
giving  the  Sections  any  larger  representation  on  the  Council. 
Then  after  gentlemen  had  indulged  in  the  usual  parliamentary 
pleasantries  the  Council,  thinking  it  was  acting  within  its 
rights,  accepted  the  very  plausible  lawyer-like  suggestion  of 
compromise  which  was  made,  by  means  of  which  the  Trust  Com- 
pany Section  and  any  other  Section  that  had  a  thousand  or 
more  members  might  increase  its  representation  on  the  Coun- 
cil. If  there  was  any  question  about  anybody's  right  to  com- 
ply with  that  provision  it  would  be  found  only  after  very  care- 
ful analysis,  for  it  will  be  found  after  a  study  of  their  mem- 
bership that  they  must  have  the  fluttering  membership  of  the 
Savings  Banks,  which  goes  back  and  forth  wherever  profit 
shows,  before  they  could  qualify  under  that  provision  ;  but  with 
the  dove  of  peace  hovering  over  the  assemblage  I  consented  to 
it.  But  now  before  we  vote  I  want  to  call  attention  to  the 
fa<t  that  the  report  of  that  committee  is  the  property  of  that 
convention,  and  it  is  not  proper  for  the  Executive  Council  to 
Introduce  any  amendments  into  this  draft. 

Tin:  Chairman;  The  Chair  would  call  the  gentleman's  at- 
teation  to  the  fad  thai  the  state  of  this  amendment,  par- 
liamentarlly,  is  not  that  it  was  introduced  by  the  Executive 
Council,  but  was  introduced  by  a  delegate  on  the  door  of  this 
( 'onvenl  ion. 

Mk.  Ehkns  :  Thank  you,  Mr.  Chairman.  I  am  always  glad 
to  be  led  right,  bul  I  don't  wanl  to  have  blinders  put  on  me 
even   when    I    gel    in   the  habit    of  jumping   too   far.      [Laughter.! 

I  -till  fee!  thai  if  Mr.  James  wire  here  and  in  his  matchless 
way  wre  i.>  present  this  matter  there  could  be  no  argument 
made  against  it.  1  still  feel  that  the  proposition  was  not  sought 
bj  tie-  -  Bank  Section  or  Die  other  Sections,  and  as  a 
Trust  Company  man  I  went  on  record  in  the  Council,  and  I 
want  to  go  on  record  here  and  now.  as  believing  that  we  as 
delt  this  Convention  should  in  every  particular  sus- 
tain   tie     action    of    lb,-    Coi Ittee    on    Revision    of    the    Consti- 

I  III  I 

Chairman  ;  I  regret  that  it  is  necessary  for  me  to  make 
•''  i"  tatemenl   after  tin-  remarks  to  which  we  have  just 

listened.  I  was  tie  ex-President  of  the  Association  who  was 
present  at  the  meeting  ol  the  Council  and  stated  that  I  had 
""t   read  ■<  complete  draft   ..i   this  proposed   revision.     My  rea- 

for    not     having    rend    it     at     that    lime    was    thai     I     left    my 

■"•  out  to  n, ,.  members  of  the  Association, 

and    I     ■  mi   extended   motoring   tour    in    England   and    it 

'..•  to  see  the  draft  until  I  reached  here. 
Now.  since  the  meeting  ,.l  tin  Council  ..„  Monday  afternoon 
I  have  read  It.  The  work  of  (lie  Committee  needs  no  com- 
mendation; it  speaks  tor  Itself,  cm  it  it  did  need  commends- 
ii. ph.  I  would  be  among  the  nisi  to  saj   the  Committee  has  done 


excellent  work  :  and,  in  my  opinion,  a  slight  concession  towards 
conciliation  will  cause  this  whole  Association  to  be  satisfied 
with   what  it  has  so  ably   accomplished.      [Applause.] 

[Cries   of   Question!      Question!      Question!] 

Mr.   F.   H.   Gokf.  of  Cleveland,   Ohio  : 

Gentlemen,  these  Sections  feel  that  they  have  done  splendid 
work  for  this  Association.  The  Trust  Company  Section  was 
organized  in  1897  with  a  membership  of  114,  representing  only 
a  few  millions  of  reserve.  To-day  it  has  a  membership  of 
nearly  1,-100,  and  represents  one-third  of  the  resources  of  this 
entire  Association.  The  Savings  Bank  Section  has  a  very  large 
membership.  The  proposed  revision  of  the  constitution  places 
the  supervision  of  the  work  of  these  Sections  under  the  Execu- 
tive Council,  which  body  has  more  to  look  after  nowr  than  it 
can  well  attend  to  ;  and  I  ask  you,  gentlemen,  to  give  fair  con- 
sideration to  the  request  that  has  been  made  on  behalf  of  these 
important  and  progressive  Sections  by  granting  the  amend- 
ments that  have  been  suggested  by  Mr.  Fuller. 

[Cries  of  Question!    Question!    Question!] 

NEW   CONSTITUTION   ADOPTED. 

The  Chairman  :  Gentlemen,  the  question  is  upon  the  adop- 
tion of  the  amendment  offered  to  the  committee's  report.  As 
many  as  favor  it  will  let  it  be  known  by  saying  aye ;  opposed, 
no.     The  ayes  seem  to  have  it 

Mr.  W.  J.  Bailey,  of  Kansas  [interposing]  :  Mr.  Chairman, 
I  call  for  a  division. 

The  Chairman  :  A  division  is  called  for.  Those  favoring 
the  adoption  of  the  amendment  will  rise.  Those  opposed  to  the 
adoption  of  the  amendment  will  now  rise.  The  amendment  is 
carried  and  the  Chair  again  announces  the  adoption  of  the 
amendment.     [Applause.] 

Mr.  W.  R.  Creer,  of  Cleveland,  Ohio  : 

I  move  you  now  the  adoption  of  the  report  as  amended. 

The  Chairman  :  The  Chair  understands  that  motion  to  be 
out  of  order,  for  the  reason  that  Mr.  Wexler  proposed  the 
adoption  of  the  report,  and  that  motion  was  amended  by  Mr. 
Fuller,  and  the  report  now  stands  before  the  Convention  as 
amended  . 

Mr.  Sol  Wexler,  of  Louisiana  : 

Before  voting  upon  that  there  is  another  small  amendment 
that  is  necessary  to  make  the  matter  workable  : 

I  move  that  in  line  11,  section  15,  after  the  word  time  there 
be  added  the  words  "  except  members  of  the  Protective  Com- 
mittee." 

[The  motion  made  by  Mr.  Wexler  was  seconded.] 

The  Chairman  :  All  in  favor  of  that  will  say  aye ;  opposed, 
no.     It  is  carried. 

The  question  now  is  upon  the  adoption  of  the  report  as 
amended. 

Mr.  Abraham  Lewis,  Jr.,  of  Honolulu,  Hawaii: 

With  regard  to  the  point  that  was  raised  by  Mr.  Peck  some 
time  ago,  I  wish  to  call  attention  to  Article  II,  Section  1.  As 
that  stands,  it  is  very  doubtful  whether  the  territory  of 
Hawaii  is  included.  If  so,  we  could  only  become  an  associate 
member  of  this  body. 

Therefore,  I  would  offer  an  amendment,  to  be  known  as 
Section  7  of  Article  II,  to  read  as  follows  : 

That  the  word  "State"  as  in  this  Constitution  contained 
shall  be  held  and  construed  to  include  the  territory  of  Hawaii. 

Mr.  Peck  :  I  second  that. 

The  Chairman:  Is  there  any  discussion  of  this  proposition? 
If  not,  as  many  as  favor  the  adoption  of  the  amendment  will 
say  aye  ;  opposed,  no.     It  is  carried. 

The  question  is  now  upon  the  adoption  of  the  report  as 
amended.  As  many  as  favor  that  will  say  aye:  opposed,  no 
It  is  carried  and  unanimously  adopted.      [Applause.] 

[At  this  point  First  Vice-President  Reynolds  resumed  the 
Chair.  1 

Mr.  Sol  Wexler  :  In  order  to  avoid  any  confusion  in  pass- 
ing from  one  organic  system  to  another,  which  is  necessitated 
by  the  adoption  of  the  new  constitution,  it  is  necessary  to  adopt 
the  following  resolution  : 

That  all  elections  made  under  existing  rules  by  members  of 
Dominating  committees  and  other  agencies  of  the  work  of  the  Asso- 
ciation shall  for  the  purposes  of  this  convention  be  anil  remain  in 
elTect  until  the  purposes  for  which  they  were  created  shall  have 
been  duly  executed,  not  extending,  however,  beyond  the  period  of 
this  convention:  and  members  of  the  Council  elected  under  the 
hitherto  existing  regulations  shall  become  and  lie  members  of  the 
Executive  Council  for  the  periods  for  which  they  were  elected, 
in  all  respects  as  fully  as  though  they  had  been  elected  under  the 
provisions  of  the  amendments  and  the  constitution  and  the  by- 
laws ;  and  in  all  other  respects  these  amendments  and  by-laws 
shall    be  effective   immediately   upon    their   adoption. 

[The  motion  made  by  Mr.  Woxlcr  was  seconded  by  various 
delegates    and    carried   unanimously.  I 

Mr.  K.  W.  11m. i,  of  Jamestown,  N.  Y.  :  Mr.  Chairman.  I 
desire  to  offer  the   following  resolution  and  move  its  adoption 

Kcsolved,  That  the  Committee  on  the  Revision  of  the  Constitution 
and  By-Laws  be  discharged  : 

Resolved,   That    this    Association   recognizes   the   invaluable   work   which 

has  been  brought  to  a  successful  conclusion  by  the  Committee  on  Re- 
vision,   and    herewith    makes    most    grateful    acknowledgment    to    the 
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members  of  sulci  committee  tor  their  Intelligent,  conscientious  and 
comprehensive  treatment  of  the  task  entrusted  to  them;  and  thai  the 
General  Secretary  convey  to  Mr.  Robert  E.  James,  the  chairman  of 
the  committee,  bj  telegram,  to-night,  Intelligence  of  the  confirmation 
by  this  body  of  the  work  of  the  committee,  coupled  with  cougratuls 
t  ions  and  sincere  thanks  tor  the  eminent  services  be  has  rendered  In 
this  Important  undertaking,  and  best  wishes  for  his  complete  restore 
tlon  to  health. 

[The    resolution    was    seconded    from    various    parts    of    the 

Convention.] 

Chairman   Reynolds:   Gentlemen,  you   have   heard   the   reso 
lutiou.    which    has    been    duly    seconded.      All    in    favor    if    its 
adoption   will   signify    it   by    saying   aye;    those   Opposed,    no.       it 
is   unanimously    adopted. 

[Genera]  Secretary  Farnsworth  then  made  several  announce- 
ments on  behalf  of  the  Entertainment  Committee.] 

Mr.  S.  D.  ScuddeBj  of  Richmond,  Va.  :  Mr.  Chairman,  as  I 
was  the  only  one  to  vote'  in  the  negative  on  the  resolution 
ratifying  the  work  of  the  Currency  Commission,  I  ask  the 
privilege   of    stating   why    I    did    so. 

Chairman  Reynolds:  If  there  is  no  objection,  the  gentle- 
man may  state  his  reason. 

Mn.  S C UDDER :  I  felt  that  I  could  not  do  anything  else  than 
follow  my  conviction,  even  though  I  should  be  counted  as 
the  only  man  in  this  hall  to  take  the  position  which  I  did. 
I  did  it  because  I  believe  that  the  Commission  knew  that  the 
temper  of  the  people  was  against  the  idea  of  a  Central  Bank. 
Nevertheless,  the  Commission  insisted  on  a  Central  Bank.  Now 
you  are  putting  another  proposition  up  which  we  are  sure  to 
be  called  down  on.  I  am  in  favor  of  amending  the  bill  that 
is  before  Congress,  but  I  don't  want  to  ask  Congress  to  do  an 
impossibility  :  it  is  undiplomatic.  You  have  asked  Congress 
for  a  thing  that  will  not  be  granted,  and  1  think  it  was  an 
unwise  action  on  the  part  of  this  Convention  and  so  I  want  to 
be  recorded. 

Mr.  Scudder  has  also  sent  to  the  Editor  of  this  publication 
a  letter  explaining  his  vote,  which  we  annex  herewith  : 

A   PLEA   FOR   HARMONY. 

Editor  The  Financial  Chronicle,  New  York  City: 

Dear  Sir  :  In  explanation  of  my  vote,  at  the  recent  Boston  Bankers' 
Convention,  through  which  I  sought  to  reconcile  the  one  great  under- 
lying principle  of  the  present  "  Currency  Bill  "  to  the  conditions  now 
prevailing  throughout  our  country,  may  I  ask  that  you  publish  what 
I  could  not  say  at  Boston  (not  only  because  of  the  "  time  limit  " 
established  there,  but  also  because  of  the  temper  of  the  meeting  which 
impatiently  cried  down  any  one  who  dared  to  oppose  the  Committee's 
recommendations  in   their  entirety). 

This  is  what  I  would  have  said  if  it  bad  been  possible  to  get  a  long 
enough   hearing: 
Mr.   Chairman  and  Fellow  Members  of  this  Association: 

It  would  take  considerably  more  than  the  five  minutes  allowed  by 
the  rules  of  this  Convention  to  discuss  in  detail  the  various  recom- 
mendations of  the  Bankers'  Currency  Committee  asking  for  certain 
changes  in  the  Currency  Bill  now  before  Congress  which  has  practically 
passed  the  House.  I  am  in  sympathy  with  some  of  the  suggestions 
made,  and  believe  they  would  be  adopted  by  the  Administration  if  pre- 
sented in  the  spirit  of  fairness  and  real  helpfulness.  But  I  am  not 
willing  to  lend  myself  to  any  action  that  will  cut  the  very  heart  out 
of  the  bill  now  before  Congress  and  thus  destroy  the  honest  efforts 
which  are  beiug  made  in  Washington  to  reform  our  financial  system. 
I  refer  particularly  to  the  entire  change  asked  for  by  the  Bankers' 
Committee  as  to  the  proposed  Note  Issue.  When  all  is  said  and 
done,  the  whole  questioo  now  really  resolves  itself  into  whether  this 
government  shall  issue  and  control  the  currency,  or  whether  the  banks 
shall  do  it.  Please  forget  for  a  moment  the  question  as  to  whether 
it  shall  be  a  Federal  Rerserve  Bank,  with  a  main  institution  located 
at  Washington  (on  the  idea  that  this  "  headquarters  institution  "  shall 
serve  only  the  five,  seven  or  twelve  "  artery  Federal  hanks  "  through- 
out the  country,  and  not  have  any  direct  dealings  whatever  with  the 
local  banks  or  the  general  public),  or  whether  it  will  be  the  estab- 
lishment of  five,  seven  or  twelve  Federal  banks  without  any  "  head- 
quarters bank,"  but  with  simply  a  controlling  "  Federal  Board  "  in 
Washington. 

There  really  is  very  little  difference  between  these  two  plans,  al- 
though I  am  inclined  to  believe  the  former  would  prove  the  more  prac- 
tical. But,  as  I  said  before,  let  us  forget  for  a  moment  these  "  de- 
tails "  and  let  us  focus  our  thoughts  on  the  main  issue.  Although 
an  American  by  ancestry  that  runs  nearly  three  hundred  years,  I  had 
the  good  fortune  to  receive  my  first  banking  education  in  a  foreign 
institution,  the  Bank  of  Montreal ;  and  it  is  quite  natural  that  my 
inclinations  have  decidedly  been  toward  a  currency  system  similar 
to  that  in  use  throughout  the  Dominion  of  Canada.  But  after  careful 
thought  and  study  during  the  past  ten  years  (in  the  very  shadow  of  Wall 
Street,  where  I  was  employed  in  both  branches  of  our  system,  national 
as  well  as  State),  I  am  convinced  that,  while  it  is  the  best  system 
for  Canada,  it  will  no  more  fit  the  United  States  of  America  than 
would  "  branch  banking  "  fit  here.  We  do  business  in  the  United 
States  on  an  entirely  different  fundamental  basis,  which  has  to  do 
not  only  with  our  very  form  of  government,  but  also  with  the  char- 
acter and  temperament  of  our  people.  Our  government  was  founded 
on  individual  effort,  and  the  personal  equation  runs  through  the  entire 
woof  and  warp  of  our  national  anil  business  life.  It  will  always  be 
so  as  long  as  this  republic  lasts ;  and,  while  in  these  latter  days  the 
corporation  has  sprung  into  our  midst,  it  will  have  to  be  a  real 
individuality,  "  a  corporation  with  a  soul,"  or  else  give  up  the  charter 
which  it  got  from  the  people.  I  say  this  after  a  close  psychological 
analysis  of  recent  events.  During  the  past  twenty-four  months  the 
spirit  of  democracy,  which  in  this  country  asserts  itself  from  time 
to  time  in  unusually  strong  terms,  has  again  gone  abroad  into  this 
land,  and  recent  events  clearly  demonstrate  what  I  have  said  about 
corporations  in  the  United  States.  In  Canada — and,  in  fact,  every- 
where else  in  the  world — the  individual  is  merged  into  his  corpora- 
tion. Whereas  here  the  corporation  partakes  of  the  character  of  its 
officers  and  board  of  directors.  Isn't  that  clear  to  you,  and  isn't  it 
also  evident  to  you  that  the  various  communities  of  this  great  nation 
are  more  individual  in  character,  running  down  even  to  the  little  vil- 
lages and  hamlets,  than  anywhere  else  in  the  world,  excepting,  per- 
haps, Switzerland?  This  is  the  first  great — I  mean  vast — republic 
which  God  has  permitted  in  modern  times  to  rear  itself  on  earth  ;  and 
I,  for  one,  believe  thoroughly  in  its  successful  destiny.  In  words 
similar  to  those  used  by  George  William  Curtis,  when  be  spoke  of 
Staten  Island's  beauty,  I  will  say:  "  God  might  have  created  a  better 
nation,  but  he  didn't." 

The  point  I  am  getting  at  is  that  "  a  condition  and  not  a  theory 
confronts  us;  "  and  we,  as  bankers,  are  blind  if  we  do  not  reckon  with 
it.  The  same  condition  which  makes  branch  banking  impossible  here 
as  it  is  carried  on  in  Canada  and  European  countries,  makes  it  also 
impossible  to  seriously  consider  any  permanent  currency  issue  by  our 
banks,    unless    such    issue   is    practically    guaranteed    and    entirely    con- 


t rolled    by   him-    gover ent.    as    is    u ase    at    present;      in    Canada 

seven  in-  eight  large  banks  do  all  the  business,  each  having  its  branches 

r. Mined     all    ever     thai     country,       Is     there    any    < nunity,     large     01 

small,  in  the  (United  States  which  would  support  such  a  system?  Jfon 
know  very  well  that  any  "  branch  "  "i  the  largest  bank  In  New  York 
City   would   Und    Itself  outwitted    by   competition   at    every    turn    bj 

Independent     local     hanker    or     hank     in     any     given     spot     in     I  In-     United 

stall's,  ii'  you  will  omit  that  part  of  the  committee's  report  referring 
io  the  nut,,  issue,  which  the  committee  desires  the  banks  to  undertake 
Instead  of   the  gover mt,   you   wilt  stami  a   good  chance   to  be  heard 

at     Washington    regarding    the    other    recoinn lalions    submitted    by    the 

committee;  hut  if  you  leave  it  in.  the  Administration  (and,  remember, 
the  people  are  hack  of  ttits  Administration)    win    understand    that   the 

gag''  of  battle  lias  been  east,  and  your  action  ma]  m  nil  in  produc 
ing    a    more    drastic    measure    than    should    he    passed.       "Come,     let     OS 

reason     together"     si Id     lie     the    slogan     id'     this    <  'on  veil  I  ion.     ami     no! 

"come  on  ami  fight."  We  are  partners  iii  the  great  business  of  this 
country,    ami    the    only    way    any    partnership    can    ever    permanently 

succeed  is  when  both  sides  are  conciliatory  and  willing  to  give  and 
take.  In  adopting  the  entire  report  of  t  lie  Hankers'  Currency  Com 
miltee.  We  will  place  Ourselves  in  the  same  category  of  the  man  who 
wauled  to  argue  religion,  hut  who  started  out  with  the  hypothesis 
that  there  was  no  Cod.  There  can  be  no  arguing  with  such  a  man, 
and  there  will  he  no  arguing  with  us  if  you  demand  what  Hie  people 
have  said  they  will  not  have. 
The  people  of  this  country   have,    through   their   representatives,    set 

tied  the  two  fundamental  principles  of  currency  reform,  In  no  uncer- 
tain voice  have  they  Stated,  first,  that  there  shall  he  no  central  hank 
in  the  United  Stales  governed  hy  the  hankers  themselves;  and,  second, 
that  the  government  shall  make  the  note  issue.  Even  if  you  do  not 
agree  with  my  argument  that  we  cannot  do  as  Canada  and  other  for- 
eign countries  do  in  respect  to  our  note  issues,  wouldn't  it  he  wise 
to  take  our  cue  from  what  we  know  to  be  the  sentiment  of  the  people 
of  the  United  States  and  act  diplomatically  at  this  time?  Why  should 
we  commit  an  unfriendly  act  against  the  people?  To  do  so  just  at 
this  psychological  moment  will  put  us  out  of  the  line  of  consideration. 
We  bankers  represent  the  investors  of  bank  stocks;  but  the  govern- 
ment at  Washington  represents  the  people  of  this  country,  who  have 
created  the  investor.  And  if  the  people  want  their  government  to 
issue  the  currency,  the  investor  should  bow  to  this  decision  and  co- 
operate to  the  end  that  the  past  friendly  relations  may  continue  and 
redound  to  mutual  advantage.  Leading  bankers  with  whom  I  have 
spoken,  while  decidedly  preferring  an  issue  hy  the  banks  as  described 
in  the  Bankers'  Currency  Committee  report,  have  said  to  me  that 
they  would  accept  the  other  plan  if  they  had  to,  "  and  probably  all 
would  come  out  right."  Why  not  leave  our  minds  entirely  open  on 
this  one  point  as  we  go  to  Washington,  and  refrain  from  all  accusa- 
tions against  the  government  and  the  people  of  the  United  States, 
which  accusations  cannot  do  any  one  good,  but  will  surely  result 
in  harm  to  the  great  cause  which  at  this  time  is  so  close  to  the 
heart  of  every  citizen  of   the  United   States? 

S.  D.   Scuddeb. 
Vice-President  Richmond  Trust  &  Savings  Company,   Richmond,   Va. 

Chairman  Reynolds  :  Gentlemen,  the  Convention  stands  ad- 
journed until  9.30  o'clock  to-morrow  morning. 

SECOND    DAY'S   PROCEEDINGS. 

Thursday,  October   9,   191:',. 

MORNING    SESSION. 

Chairman  Reynolds  :  Gentlemen  of  the  Convention  :  The  hour 
has  arrived  for  the  opening  of  this  session,  and  we  will  now 
have  an  invocation  by  the  Rev.  George  A.  Gordon,  Pastor  of  the 
Old  South  Church,  Copley  Square,  Boston. 

INVOCATION. 

Rev.   Dr.   Gordon: 

Infinite  Father,  Lord  God  of  our  fathers,  from  the  morning  of  time 
until  now,  in  whose  strength  the  successive  generations  of  men  have 
risen  up  and  done  the  work  of  the  day  and  gone  home  in  the  evening 
in  peace,  we  thank  Thee  for  the  great  faith  that  we  have  inherited 
and  declared  to  us.  My  father  worked  hitherto,  and  I  work.  We 
thank  Thee  for  our  faith  in  a  working  deity,  in  a  working  law  and 
leader,   in  a  working  and   toiling  humanity. 

We  thank  Thee  for  the  intelligence  and  character  which  our  fellow 
citizens  pluck  from  the  heart  of  the  earth  in  which  they  toil,  and 
from  the  winds  and  from  the  storms  with  which  they  contend.  We 
compassionate  the  idle,  and  we  pray  that  Thou  wilt  open  the  eyes 
of  all  such  to  the  truth  that  work  and  life  are  inseparable.  Grant 
Thy  blessing  upon  these  Thy  servants  in  their  vocation ;  help  them 
to  see  not  only  the  indispensableness  of  their  calling  to  the  country 
but  to  themselves,  and  help  them  to  win  intelligence  and  integrity 
while  they  stand  aud  serve. 

Bless,  we  beseech  Thee,  the  President  of  the  United  States,  the 
Governor  of  this  Commonwealth,  the  Chief  Magistrate  of  this  city,  and 
all  who  rule  over  us,  and  make  us  a  God-fearing,  upright,  humane 
people.     We  offer  our  prayer   through  Christ,   Our   Lord.      Amen. 

AGRICULTURAL   SYMPOSIUM. 

Chairman  Reynolds  :  Gentlemen  of  the  Convention  :  The  hour 
has  arrived  for  the  agricultural  symposium,  as  shown  upon  the 
program,  and  I  take  great  pleasure  in  turning  over  the  gavel 
this  morning  to  a  gentleman  who  was  the  prime  mover  of  this 
movement  in  the  American  Bankers'  Association,  a  near  neigh- 
bor and  friend  of  mine,  a  gentleman  whom  those  of  us  know  best, 
love  and  admire — a  gentleman  who  has  taken  an  important  part 
in  many  of  the  greatest  works  undertaken  by  this  Association, 
and  chairman  of  this  Committee.  I  introduce  to  you,  gentlemen, 
Mr.  Joseph  Chapman,  of  Minneapolis. 

Mr.  Joseph  Chapman,  of  Minneapolis,  Chairman  of  the  Com- 
mittee on  Agricultural  and  Financial  Development  and  Educa- 
tion, then  assumed  the  chair. 

The  Chairman  :  Mr.  President,  Ladies  and  Gentlemen  :  It  is 
indeed  a  great  honor  to  have  the  privilege  of  presiding  over  one 
session  of  this  great  Convention,  which  I  am  sure  will  go  down 
in  history  as  one  of  the  most  memorable  conventions  the  Ameri- 
can Bankers'  Association  has  ever  held,  and  in  behalf  of  my 
colleagues  who  have  been  working  with  me  for  the  past  four 
years  along  these  agricultural  lines  I  thank  your  Chairman  for 
the  honor  so  conferred 

I   will   read   the  report  of  the  Agricultural   Committee — it   is 


158 


BANKERS'    CONVENTION. 


short-  and  then  we  will  listen  t»  the  addresses  as  outlined  on 
the  program. 

Report    of    the    Committee    on    Agricultural    and    Financial 
Development  and  Education. 

f,         committee    is    more    than    delighted    with    the    results    obtained 
,„„,  gst    rear.      The    banters    of    this    country    have    takeu    a 

much  more  Intelligent  and  effective  Interest  in  agricultural  develop- 
men)  and  education  than  they  have  ever  taken  in  the  matter  of  cur- 
rency reform.  There  Beems  to  be  no  division  of  opinion  among  the 
bankers  as  to  agricultural  development  and  education  being  one  ol 
the  most  Important  economic  Questions  before  the  American  people, 
and  no  work  they  have  ever  undertaken  has  been  done  with  such 
enthusiasm.  The  results  obtained  have  been  the  most  remarkable 
achieved   by  any   set    of   business   men. 

s  the  Honorable  James  .1.  Hill  was  the  apostle  crying  in 
the  wilderness.  Twenty  years  ago  and  over  be  called  the  attention  of 
the  American  people  to  the  results  of  our  indifferent  farming;  and  his 
predictions  have  been  more  than  verified.  But  as  far  as  we  can  ascer- 
tain, he  was  the  only  business  man  clear-headed  and  long-beaded  enough 
to    take   an    interest    in    this    most    important    question. 

The  tirst  Bankers'  Committee  on  this  subject  was  appointed  in 
Minnesota  in  June  of  1909.  The  North  Dakota  bankers  appointed  a 
committee  in  August  of  1809,  the  Illinois  bankers  appointed  a  com- 
mittee in  October  of  l'JIO;  and  the  interest  has  grown  so  that  now 
we  have  standing  committees  on  Agricultural  Development  and  Kduca 
tion  from  thirty-four  State  Bankers'  Assocations,  representing  the 
States  of  Alabama.  Colorado.  Florida,  Georgia,  Idaho,  Illinois.  Indiana. 
Iowa.  Kansas.  Louisiana,  Maryland.  Michigan.  Minnesota.  Missouri, 
Mississippi,  Montana,  Nebraska,  New  Jersey.  New  York.  North  Caro- 
lina. North  Dakota.'  nhio.  Oklahoma,  Oregon,  Pennsylvania,  South 
Carolina.  South  Dakota.  Tennessee,  Texas.  Virginia.  Washington,  West 
Virginia  and  Wisconsin.  These  committees  have  all  been  doing  more 
or  less  effective  work  this  year.  Most  interesting  reports  were  made 
at  this  Convention  last  year  of  the  work  being  done  by  several  of  the 
committees,  and  we  expect,  if  time  permits,  to  hear  from  a  number 
of  gentlemen   to-day,    who  are   at    this   meeting,    of   the   work   in   their 

respective  States.  The  most  noticeable  feature  of  the  work  has  been 
the  concentration  of  the  efforts  of  these  committees  along  three  defi- 
nite lines,  namely — good  roads,  schools  and  the  county  agent,  or 
county  demonstrator.  The  States  most  active  in  the  matter  of  con- 
solidated rural  schools  are  also  the  States  most  active  in  the  question 
of  good  roads,  as  good  roads  are  essential  to  the  cheap  and  ready 
transportation   of   the  children   front   their  homes   to   the  school   buildings. 

The  Illinois  committee  appears  to  have  been  the  most  successful 
in  accomplishing  the  largest  amount  of  work  on  the  subject  of  good 
roads,  for  they  were  instrumental  in  drafting  the  Good  Roads  Bill 
passed  by  the  recent  Legislature  in  Illinois,  and  were  largely  respon- 
sible   for    the    passage    of    the   bill    by    the    Legislature. 

The  Indiana  committee  did  remarkable  work  in  securing  the  passage 
of  the  Vocational  School  Bill,  whereby  agriculture  will  be  introlueed 
into  all  the  rural  schools  of  Indiana.  Texas,  Michigan,  Missouri. 
North  Dakota,  South  Dakota.  Oregon  and  Minnesota  did  their  most 
effective  work  in  securing  appropriations  for  the  employment  id'  county 
agents  or  demonstrators  in  their  various  Slates.  Texas  has  more  ol 
this  demonstration  work  than  any  other  Stale  in  the  Union,  largely 
because  the  government  has  been  aiding  in  that  work  for  the  past 
ten    years. 

These     three    subjects     of     good     roads,     education     and     county     agents 

have  had  a  most  prominent  part  on  the  program  of  tin'  stale  Bankers' 
Conventions  held  during  the  past  year,  and  the  interest  taken  l)J 
the  bankers  and  the  work  done  by  them  has  not  only  accomplished 
results,  but  i^  paving  the  "ay,  by  the  creation  of  healthy  public  senti- 
ment,   for    a    continued    expansion    along    the    lines    indicated. 

The  time  of  the  members  of  Congress  has  been  so  taken  up  with  the 
Tariff  Bill  and  the  Currency  matter  that  the  Smith-Lever  Bill,  appro- 
priating money  for  county  demonstrators  in  the  various  Stales,  litis 
had  to  lie  in  committee,  and  nothing  will  he  done  on  this  subject  by 
the  pros, nt  Congress.  It  is  fully  expected,  however,  that  Senator 
Hoke  Smith,  of  Georgia,  and  Mr.  Lever,  a  member  of  the  House  from 
South  .    "ill    secure    the    passage    of    this    bill    at    the    December 

on  of  Congress,  and  it  deserves  the  Intelligent  and  hearty  support 
of  ever]  hanker  and  every  citizen  of  this  nation.  It  will  tend  to 
Into  action  the  sentiment  already  created  in  many  Stales. 
anil  make  possible  the  introduction  of  these  men  who,  if  given  the 
proper  support,  win  revolutionise  the  agricultural  industry  of  this 
country. 
We  will   have  the   pleasure  of  bearing    to-day   one  of   the  best  known 

men    In    this   work    in    i  he   C( try.    namely,    Mr.    S.    M.    Jordan   of    Pettis 

County,    Missouri.      He    is    a    fair    example    of    the    type    of    men    who 

bave  been   selected   for  what    we  consider   to  be  a    work  of   the  utmost 

Tin-    country    Is    to    he   congratulated    that    many    men    like 

liim    air    devoting    il  to    this    work.       The    object    of    the    county 

I      with     the     Agricultural     School.     i»     not     only     to     make 

tore    profitable,    but    i ake    life    on    the    farm    more    com- 

■     Hi.-    kmerlcau    people   are    beginning    to    realize   that 
tin    child   must    be   trained;   not   onlj    that    he  may   get   all  out   of   lite 

tually,    bin    that    he    must    be    provided    with    I  In- 
to  enable    him    to   earn    his    bread    and    butter.       The 

I     President   of   the    University    of    Mlnne- 

1  ted  to  s  pea  I tin-  subject    than  anj   other 

In  Amerli  he  has  been   largely    Instrumental   in   help 

lionise    the    school    system    of    the    State    which    he    now 

we   will    have    the    pleasure    this    morning    Ot    hearing 
from    I 

widie   in  mie  doubt   in   the   minds  of   the   people   of   the 

Doited    Bt  the   present    Btatus   of    the    railroad    question, 

there   .an                        .hi    whatever    in    tin-    mind   of  any    thinking   man    that 
Without     the     I. inroad,     it     would     ha\e     been     ir Bsible     in     raise     nine 

billions  of  at  agricultural  products  during  the  yeai   Just   closed 

The     railroad     man     ami     the     banket     COmt  mch     with     the 

farmer  than  any  Other  cla*.  ,,f  business  men.  and  the  observations  anil 
Conclusions  of  a    man    like    the    Honorable   James   J,    Hill    are   of    imstiina 

hie   value   to   the  hundred    million   people   now   living   in   America       We 

arc    very    fortunate   to    him     Mr.    Hill    with    n-    to-day,    and    I    can    testify 


from  personal  knowledge,  to  the  wonderful  inttuence  he  has  had  in 
bringing  about  better  agricultural  conditions  in  the  territory  which 
his   great    railway   system    has   built    up. 

The  fact  that  the  President  of  the  American  Backers'  Association 
has  said,  within  the  past  two  weeks,  that,  in  his  opinion,  within  two 
years  the  people  of  America  will  be  paying  a  dollar  a  pound  for 
porterhouse  steak,  and  that  the  price  of  uteat  will  be  prohibitive  to 
the  laboring  man  is  certainly  reason  enough  for  bankers,  who  should 
he  economists,  to  give  most  serious  study  and  thought  to  this  question. 
In  Wisconsin.  North  Dakota  and  Minnesota,  the  bankers  are  co-operat- 
ing with  the  county  agents  and  with  the  Agricultural  Colleges  in  bring- 
ing this  matter  to  the  attention  of  the  farmers,  and  making  it  possible 
for  them  to  raise  more  cattle:  and  the  excellent  results  obtained  in 
these  three  Slates,  through  the  cooperation  of  the  bankers  with  these 
other   agencies,    have    been    remarkable. 

l'roni  some  figures  published  recently  in  a  New  York  paper,  we  learn 
that  the  farms  are  not  producing  beef,  and  the  following  figures  show 
how   the   supply    has   declined    in    recent    years  : 


Jan.   1  All  Cattle. 

1913    56,527,000 

1912    57.S99.000 

Hill     (ill. 502. 

1907     72.534.000 


Exclusive  of  Dairy  Cows  Population. 

36,030,000  96,496,000 

.'IT. 200,000  15.410,000 

39,679, 93,793,000 

51,566, S7.S21. 


In  Minnesota  for  the  past  year  the  county  agents  bave  been  pur- 
Chasing  cattle  by  the  carload  and  selling  it  to  the  farmers  tit  cost 
prices,  thereby  demonstrating  the  usefulness  and  the  necessity  of 
some  such  man,  in  whom  the  farmers  have  confidence  and  in  whom 
the  bankers  have  confidence,  so  that  the  purchase  of  the  eattle  can 
be  arranged   for  and   financed. 

A  conference  was  held  of  the  Stale  Bankers'  Association  Committees 
in  Kansas  City  on  August  20  and  29  of  this  year.  The  meeting  devel- 
oped that  no  lack  of  enthusiasm  and  no  lack  of  interest  had  occurred 
during  the  past  year.  In  fact,  the  bankers  are  more  interested  in  • 
ihis  subject  now  than  at  any  time,  and  are  more  determined  lo  be 
of    service   along    these    lines. 

Members  of  our  committee  have  given  considerable  thought  and 
have  accumulated  a  vast  fund  of  informal  ion  on  the  subject  of  agri- 
cultural credits.  A  practical  demonstration  of  these  Kuropean  ideas 
is  being  made  by  Mr.  Woodruff  in  his  Trust  Company  at  Joliet,  Illi- 
nois: and  his  work  there  is  attracting  the  interest  and  attention  of 
bankers   throughout   the  country. 

The  fact  that  President  Taft  took  up  the  subject  of  Agricultural 
Credits,  and  addressed  a  message  on  this  subject  to  Congress  immedi- 
ately after  the  New  Orleans  Convention,  has  had  the  effect  of  taking 
this  matter  largely  out  of  the  bands  of  the  bankers  and  putting  it  into 
the  hands  of  the  politicians.  Our  present  Chief  Executive  has  said 
that  he  will  address  a  message  to  Congress  in  December  on  the  es- 
tablishment of  national  mortgage  banks,  so  that  from  now  on  this  will 
probably    be   a    very    live    subject. 

The  majority  of  the  committee  have  devoted  their  time  to  working 
out  a  solution  of  making  the  fanner  a  better  credit  risk,  knowing  that 
the  better  he  understands  his  business,  the  better  he  can  apply  the 
principles  established  and  worked  out  successfully  in  Germany,  Prance, 
Denmark,  and  Belgium  during  the  last  forty  years;  when  this  is  ac- 
complished there  will  be  no  need  for  a  new  system  of  banking  in  this 
country.  The  lowest  rale  of  interest  in  this  or  any  country  is  giveu 
to  the  man  of  unquestioned  ability  to  repay,  and  this  ability  is  as 
essential    to   the  farmer  as   it    is   to  the  successful   business   man. 

In  retiring  front  the  chairmanship  of  this  committee  at  this  time.  I 
want  to  thank  the  bankers  of  America  for  the  co-operation  they  have 
uiven  this  committee,  and  to  bespeak  for  our  successors  the  same  In- 
telligent support  and  enthusiasm  you  have  given   the  present  comml 

Joseph  Chapman, 
Chairman. 

The  Chairman  [continuing]:  Ladies  and  gentlemen,  l  am 
going  to  introduce  a  man  to  you  who  will  talk  to  you  on  Lie 
County  Agent.  Mi.  Sam  Jordttn,  of  Pettis  County,  Missouri,  i- 
an  asset  to  t lie  State  of  Missouri,  and  my  reason  lor  making 
that  statement  will  be  developed  as  yon  hear  him  explain  the 
work  that  lie  has  been  doing  among  the  farmers  in  Missouri, 
and  I  take  great  pleasure  in  presenting  Mr.  Jordan.  I  Croat 
applause.  | 

The  County  Agent,  by  S.  M.  Jordan. 

Mr.  Jordan:  Ladies  and  Gentlemen:  Some  time  ago.  when 
Chairman  Chapman  asked  me  if  1  would  deliver  an  address  be- 
fore the  American  Bankers'  Association  i  Informed  him  that 
I  would  feel  it  a  great  deal  of  an  honor  in  anticipating  such 
an  invitation.  A  short  time  alter  that  I  received  a  letter  from 
Mr.  Chapman  stating  that  he  did  apt  want  me  to  deliver  tin 
address,  but  wanted  me  to  make  a  speech.  I  have  an  address 
for  the  printer  and  a  little  speech  for  the  Convention.  The 
diction  and  the  logic  of  mj  speeches,  however,  are  even  worse 
than  in  my  addresses  Hut  the  speeches  tire  perhaps  a  little 
less  distressing.  I  have  been  called  upon  to  discuss  the  matter 
of  the  County  Agent,  because  I  have  been  working  in  that  ca- 
pacity for  more  than  a  year  and  a  half,  on  a  two  years'  leave 
of  absence.  The  farmer  as  well  as  the  banker  is  interested  in 
the  products  of  the  soli,  because  while  fish  and  the  oyster  and 
some  of  the  lobsters  come  from  the  sea.  the  most  I  hat  sustains 
OUT  bodies  conies  from  the  fertile  soil.  Vou  would  be  interested 
to  the  greatest  extent  DO  doubt  ill  learning  about  some  of  the 
things  that  we  are  doing  and  how  we  are  operating  in  the 
county    work. 

I'l'lu  address  on  Tie  CpUnt.V  \getit  in  full  will  be  found  on 
page    1  •_'::    of    this    publication.! 

Tut:  CHAIRMAN:  If  the  banners  interfere  with  seeing  the 
speaker  on  the  platform  or  hearing  him.  1  would  suggest  that 
you  take  the  banners  down,  fold  them  up  and  put  them  on 
the    seats    in     front    Of    you. 
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l.adics  and  Gentlemen:  The  next  gentleman  who  will  speak 
to  you  tins  morning  conies  to  you  not  onlj   from  a  long  distance 

to  address  you,  but  lie  is  missing  (lie  annual  meeting  of  the 
Itoaitl  of  Directors  of  liis  great  railroad  system  which  is  being 
held  today  in  order  to  he  here  and  deliver  this  address.  I  nave 
the  pleasure  at  this  time  in  presenting  to  this  audience  one 
of  the  greatest  living  American  citizens,  the  Honorable  .lames 
.1.   Hill.     [Great  applause.] 

JAMES  J.  HILL,  Of  St.  Paul.  Mo.:  Mr.  Chairman  and  Ladies 
and  Gentlemen:  Before  commencing  my  remarks  i  want  to 
thank  the  gentleman — the  County  Agent  from  Missouri  who 
tells  us  that  he  is  carrying  the  information  to  the  farmer 
If  the  farm  work  is  to  he  improved  through  education,  that 
education  must  he  carried  to  the  man  and  show  him  what  he 
can  do,  on  his  own  lands  with  his  own  hands.  If  we  wait 
until  the  rising  generation  is  educated  and  we  do  not  know 
how  we  are  going  to  do  that- and  in  the  meantime  the  fer- 
tility of  the  land  is  being  carted  to  the  market  and  sowed 
with  every  bushel  of  grain  that  is  raised  and  sold  from  the 
farm,  and  when  we  think  of  the  great  importance,  not  only 
to  this  country  hut  to  the  whole  world,  of  the  successful  cul- 
tivation and  the  successful  preservation  of  the  fertility  of  the 
land,  we  must  stand  amazed.  A  single  crop  from  the  agricul 
tural  field  of  the  United  states  amounts  to  about  $10,000,000,000. 
That  gives  more  money  -more  actual  money — than  all  the  gol  1 
mines  of  the  world  produce  in  twenty-live  years.  It  is  worth 
our  while  to  pay  close  attention  to,  and  I  am  glad  that  the 
County  Agent  in  Pettis  County.  Missouri,  has  taken  the  stand 
that  he  has.  There  are  several  kinds  of  farmers  or  farm 
w'ork.  Some  men  farm  with  their  hands  and  some  men  farm 
with  their  heads  and  with  their  hands  and  with  their  feet. 
and  there  is  another  class  who  farm  with  their  mouths. 
[Laughter.  |  I  will  not  digress  any  more,  that  I  promise  you. 
but  I  want  to  thank  the  gentleman  from  Missouri  who  comes 
here   to  show   us.      [Laughter   and   applause.  1 

Agriculture  in  the  United  States,  by  James  J.  Hill. 

I  We  print  the  full  text  of  Mr.  Hill's  address  on  page  117.| 

During  the  reading  of  his  address  Mr.  Hill  departed  from' 
his  manuscript  to  interpolate,  preceding  the  sentence  he- 
ginning  "  In  our  foreign  trade,  which  though  secondary  is  of 
much   importance   to   the   country,'-    etc..    etc..    the    following  : 

We  hear  a  great  deal  nowadays  about  the  high  rates  on  farm 
loans,  and  our  statesmen  and  many  others  are  giving  the  mat- 
ter attention.  Gentlemen,  there  is  one  simple  remedy  that 
they  seem  to  overlook.  The  careful  man  who  is  investing 
money  wants  to  avoid  speculative  security.  He  wants  to  know 
that  his  loan  will  be  paid  at  its  maturity.  If  the  farmer  will 
make  his  security  and  his  payments  more  regular  and  accu 
rate,  depend  upon  it  the  rate  of  interest  will  be  low  enough. 
[Applause.] 

Chairman  Chapman:  I  am  sure  that  I  am  speaking  the  senti- 
ment of  the  members  of  this  convention  when  I  express  to 
Mr.  Hill  our  deep  appreciation  for  the  magnificent  address 
which   he  has  given   us  this   morning.      [Applause.  1 

Now,  ladies  and  gentlemen,  I  will  introduce  to  you  another 
of  the  great  men  of  the  West,  a  man  who  in  the  West  needs 
no  introduction  to  any  audience,  and  I  take  it  that  he  is  known 
to  many  of  you  here  in  the  East.  I  present  President  tleorge 
E.   Vincent,   of  the   University   of   Minnesota.      [Applause] 

Education  for  National  Efficiency,  by   George   E.  Vincent. 

[The  full  text  of  this  address  appears  on  page  121  of  this 
publicat  ion.  i 

Mit.   F.   W.   HYDE,  of  Jamestown,  N.  Y.  : 

Mr.  Chairman,  as  a  testimonial  of  our  expression  of  appre- 
ciation to  Dr.  Vincent,  who  is  a  Chautauquan.  as  well  as 
President  of  the  University  of  Minnesota.  I  suggest  that  we 
give  him  a  Chautauqua    salute. 

Chairman  Chapman  :  Let  us  adopt  the  suggestion,  gentle- 
man. 

[The  Convention  then  rose  to  its  feet  and  saluted  the  speaker 
with  a  waving  of  handkerchiefs.] 

Now  we  are  going  to  have  a  couple  of  very  short  speeches. 
and  first  I  will  call  upon  Mr.  Harris,  of  Illinois,  to  say  a  few 
words  to  you  upon  the  subject  of  State  Bankers'  Associations' 
Committees.  Mr.  Harris  succeeded  me  as  President  of  that 
Association  at  the  conference  held  in  Kansas  City. 

State  Bankers'  Association  Committees  on  Agricultural 
Development,  by  B.  F.  Harris. 

Members  of  the  American   Banker,*'   Association: 

The  effort  of  the  banker  and  his  State  Association  to  aid  the  farmer 
in  his  endeavor  to  build  up  a  peermanent  agriculture  in  this  country, 
is  an  old  story  to  us  and  to  many  of  you — lint  the  old  stories  are  best, 
after  all: 

It  is  the  work  of  reclaiming  the  lands  we  have  made  poor — of  mak- 
ing rich  the  lives  and  labor  of  those  upon  whom  we  are  all  dependent — 
of  building  up  the  life  of  the  farm  upon  its  social  as  well  as  its  pro- 
ductive side. 

It  is  a  work  the  effects  of  which  may  not  be  appreciable  to-morrow 
or  next  year  or  in  several  years — in  my  locality,  or  your  State  or  in 
our   nation — but   the   results   in    the   years   and    generations   that   are   to 


come  win  he  the  most  conspicuous  mid  dependable  of  any  of  the  many 
for  which  we  arc  ail  working. 

While  it  is  a  movement  for  the  earth     It  is  not  earthy:  It  Is  not  slm- 
ply  tin'  matter  of  more  bushels  or  dollars  for  which  these  men  or  cum 
mlttees  are  working,   but    to  add   to   tl pportunltlea   foi    better  busi- 
ness and  better  living  on  the  farm. 

while  it   is  a  matter  of  conservation,  and   then  jood  buslm 

yet.  above  all,  11   is  a  matter  of  good  citizenship     tl gu  »< lacking 

Inspiration   and   patriotism,  may  call   it   selfishness 

in    this  spirll    of  good   citizenship     of  helping  to  bring  out   the   besl 
there   is   from    the  soil  and    the   man,    the   banket    is   bringing  oat    the 
best    there   Is    In    himself,    and    the    more   points   at    which    be    ton 
human    life   and    Interest,    the   more  alive   and   helpful    be    will    be   and 

the    longer    lie    will    remain    so. 
The    business    Of    farming    is    no    mure    the    fanner's    exclusive    business 

than  is  banking  the  exclusive  business  of  tbe  banker. 

Both    are   morally    trustees   of    the   assets    of    t lie   nation;    tin-   one    With 

the  heritage  of  all  the  people  the  soil's  fertility  In  ids  keeping;  tbe 
other  custodian  of  their  money  and  credit. 

The  banker  lias  been   legally  established  as  a   trustee  and  the  farmei 

ought  I"  be,  for  the  duly  to  properly  control  and  develop  lies  equally 
on   both, 

The  hanker  and  the  farmer  of  the  past  were  t  lie  subjects  of  attack 
mill  cheap  jest,  by  the  demagogue  and  humorist  mid  some  there  be 
Who  yet  attempt  the  specious  political  appeal  for  the  on,,  mid  against 
the   other. 

Latterly  every  phase  of  American  life  lias  seen  a  new  light,  Uvea 
with  an  increasing  purpose,  ami  the  most  significant  sign  of  the  times 
lias  been  the  rail  and  the  response  to  the  call  for  service  ami  citizen- 
ship. 

The  hanker,  worthy  his  calling,  has  been  prompt  to  respond  and  to 
realize  that  he  must  be  progressive  in  order  to  lie  conservative,  and 
that  this  world  is  not  altogether  a  material  world — for  its  best  re- 
wards   are    nut    material    rewards. 

While  from  the  material  side  the  banker  is  not  more  concerned  With 
the  well  being  of  the  fanner,  than  hundreds  of  other  men  should  be — 
nevertheless  it  remained  for  the  banker  and  his  State  and  National 
organization  to  give  the  impetus,  to  make  the  first  and  only  organized 
effort  on  the  part  of  any  class  of  business  men,  to  help  in  the  work 
that    belongs    to   all — the    reconstruction    of   American    agriculture. 

This  movement,  starting  in  a  few  localities,  spread  to  state  Associa- 
tions, until  some  thirty  State  Bankers'  Associations  and  the  great 
American  Hankers'  Association  stand  committed  to  and  enlisted  in 
ttiis  work  for  agriculture  and  education — the  greatest  service  that  one 
body  of  men   can   render   another,    or   to  civilization. 

The  committees  on  agriculture  of  the  various  State  Associations  as 
Organized  in  a  general  conference,  have,  in  their  annual,  two-day  ses- 
sions, compared  notes,  listened  to  splendid  addresses  and  gained  new 
ideas   and  enthusiasm   for   their  work. 

The  gathering  of  such  an  organization  of  prominent,  high-minded, 
unselfish  citizens,  coming  from  every  section  Of  the  nation,  largely  at 
their  own  expense,  and  enthusiastically  holding  a  Convention  whose 
direct  benefit  is  for  "  the  other  fellow,"  certainly  augurs  well  for 
the  doctrine  of  brotherhood. 

To  be  called  upon  to  bead  such  a  body  is  neither  an  empty  honor, 
nor   an    easy    task,    nor  one   lightly   to    lie   considered. 

Measured  by  the  opportunity  for  service,  none  greater  is  to  be  found 
within  our  ranks. 

You  ask.  "  What  is  a  sale  and  sane  policy,  the  field  of  work,  to  be 
laid    down    for   these   committees   and    their    conference?" 

iiiirs  should  he  a  policy  with  long  perspective,  for  the  opportunities 
and    needs  tingle   in   many   directions. 

Chiefly,  and  as  comprehending  most  of  tbe  collateral  ideas  involved 
in  building  up  a  permanent  agriculture  and  rural  civilization,  I  would 
refer  only  to  time-tried  and  proven  practises,  which  may  be  briefly 
summarized  as   follows  : 

FIRST — SOU.     SURVEY. 

It  is  of  paramount  importance  that  every  State  prepare  a  soil  sur- 
vey, or  classification  of  its  lands,  determining  and  widely  publishing 
for  the  benefit  of  its  own  citizens — as  well  as  those  desiring  to  pur- 
chase land  or  mortgages,  exactly  what  each  section  of  its  domain  is 
titled   for  agricultural!}  . 

What  is  good  or  had  must  be  honestly  pointed  out,  and  all  the  de- 
ficiencies  as   well    as   possibilities   stated    with    equal    frankness. 

The  State  and  agriculture  will  not  then  he  a  byword  or  party  to 
its  citizens'  or  immigrants*  exploitation,  or  loss  of  fortune  and  future. 
through   failure  of  fair  warning. 

SECOND THE    TRUTH     IX     FERTILIZERS. 

Many  of  the  older  States  are  spending  and  partially  wasting  vast 
suin^  in  so-called  "  fertilizers."  and  the  newer  States  are  beginning 
to  see   the   need — that  all   must  finally  feel — for   plant  and   soil    food. 

There  is.  therefore,  the  duty  to  make  plain  to  all,  the  certain, 
definite,  unbarmful.  and  necessary  plant  foods  that  must  be  grown  or 
purchased,  and  thus  step  the  tremendous  waste  and  injury  through  use 
of    the    "  [latent    medicine''    method    of   so-called    "complete    fertilizers." 

Our  farmers  can  easily  he  told  how  not  to  buy  what  they  don't 
need,  what  is  better  in  other  forms  and  not  to  pay  a  big  price  for 
something   they    can   grow  at  a    profit. 

Chemistry  controls  soils  and  their  action,  and  billions  of  "dollars  are 
lost  to  the  nation  through  failure  to  promulgate  such  a  soil  survey  ami 
plant  food  programme. 

THIRD FARM    DEMONSTRATION. 

Farm  demonstration  work:  The  plan  of  having  a  competent  and 
practical  "  county  agent,"  "  soil  doctor,"  or  "  farm  demonstrator  " 
in  every  agricultural  county  in  the  nation  (as  we  now  have  in  most 
counties  in  the  South  and  in  perhaps  100  elsewhere),  is  one  of  the 
most   important   plans   to  he  followed. 

These  men  take  the  gospel  of  better  farming  to  the  farmer  ami 
"  show  him  "   right  on   his  own   farm. 

It  is  the  doctrine  of  saving  and  feeding  the  soil,  rotation  and  di- 
versification of  crops,  raising  them  on  fewer  acres  and  devoting  the 
rest   to  live  stock,  dairying,  etc. 
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1  ,.i  1:1  H-   -EDI  CATION. 

..    i    bare    placed   education   fourth,   yet,    of   all    the  things  nien- 
i„  be  mentioned,  the  greatest  of  these  is  education. 

■  le  Of   tliis  city's   Public   Library   bears    the   inscription,    "  The 
Oon,,  requires   the  education   of   the   people   as   the   safeguard 

of  order  and  liberty." 

.\-  "order  ami  liberty'-  grow  out  of  gervice  and  efficiency,  we 
would   have  our  educational  system   put  the  emphasis  here. 

nstructive  work  we  all  urge  is   based  on  education   fitted 
tu  the  needs  of  citizenship. 
A-   a    whole,    the    poorest    schools— many    of    which    could    be    cousoli- 
-     and    the   poorest    teachers    (largely    because    uuderpaid),    are    in 
the  country  and  rill 

The  Country  Life  Commission  reported  these  schools  "  largely  re- 
sponsible   for    Ineffective    farming,     lack    of    ideals,    and    the    drift     to 

town." 

From  principles  of  citizenship  and  equality,  as  well  because  we  want 
to  build  uii  rural  life,  we  must  place  the  country  boy  and  girl  on  the 
game  footing  in  the  grades,  with  those  in  town,  and  bring  all  our 
BChools  to  the  highest  point  of  efficiency. 

It  means  in  effect  that  a  larger  measure  of  aid  must  be  given,  to  the 
-t  number  of  children  who  are  in  school  for  the  shortest  period, 
irrespective  of  location,  with  more  facilities  for  the  elementary  edu- 
cation many,  yet  not  withholding  any  portion  for  the  higher 
i    of    the    lew    who    furnish    trained    leadership,    stimulus,    and 

Idealism. 

Vocational  courses  facing  the  farm  and  expressing  themselves  in 
terms  of  agriculture  in  the  country,  and  tending  toward  trades  and 
industries  In  the  cities— with  the  cultural  as  well  as  practical  values 
prominent— must  be  encouraged  by  State  ami  Federal  aid,  and  as  part 
and   parcel  of  our  present   public  school  system. 

FIFTH GOOD    ROADS. 

The  two  greatest  necessities  of  modern  life  are  education  and  trans- 
portation— for  civilization  travels  in  the  wake  of  good  schools  and 
:    roads. 

Good  roads  lead  in  more  good  direections  than  the  most  farseeing 
can  contemplate. 

Commerce  begins  on  the  country  roads  and  by-ways- — they  affect 
school  attendance  and  literacy — they  control  markets  and  prices,  values 
of  land,  the  development  and  contentment  of  the  people,  the  cost  and 
pleasure  of  living,  and  are  scarcely  secondary  to  rail  transportation  in 
their  far-reaching  effect. 

Tbey  determine  the  character  and  growth  of  the  community ;  the 
necessity  for  them  cannot  be  overestimated — for  a  country  that  isn't 
worth  a  good  road  isn't  worth  living  iu. 

SIXTH MARKETING     AND     DISTRIBUTION. 

I 

Marketing   and  distribution   are  much   affected  by   roads. 

Better  and  widely  published  governmental  statistics,  with  reference 
to   production — the   sections   of   plenty   and   scarcity   are   fundamental. 

Co-operative  methods  as  employed  in  several  States  have  brought  re- 
markable results,  both  to  producer  aud  consumer,  and  much  study 
must  be  devoted  to  the  subject. 

SEVENTH FARM     FINANCING. 

Much  of  the  success  of  all  this  work,  as  of  all  the  commercial  aud 
Industrial  activities  of  the  nation,  is  dependent  upon  proper  credit 
facilities,    with  the  perfection  of  which  we  are  in  especial  sympathy. 

The  short  time  credit  of  the  farmer,  like  that  of  all  men,  can  aud 
should  be  provided  in  a  broad  general  currency  scheme  for  the  whole 
nation. 

In  many  or  certain  States,  aud  probably  best  through  State  legisla- 
tion, charters  might  be  granted  organizations  limited  strictly  to  real 
estate  mortgage  transactions,  whereby  long  time  amortizing  farm 
mortgages  could  be   provided   on   favorable  terms. 

Such  machinery  would  help  furnish  the  enormous  sums  which  will 
be    required    for    heavy    investment    in    permanent    farming. 

Not  the  least  important  feature  of  such  a  system  would  be  the 
opportunity  thus  given  to  the  tenant  to  buy  a  farm  on  long  time,  for 
"  absentee  landlordism,"  tenant  farming,  and  short  time  leases  are  a 
menace  to  agriculture. 

Beyond  all  this  the  National  Hanking  Act  must  be  modernized  and 
liberalized  to  do  its  proper  service  In  all  locations,  and  particularly 
in  the  country,  If  these  hanks  are  to  live  and  grow,  and  45  day  farm 
paper   and   It   months   farm   mortgages  won't   go   far. 

1  (eel  sure  that  our  present  system  of  National  and  State  banks  can 
be   Utilized    to   do   much    that    may    he   done   In    farm    financing. 

It  would  seem  that  the  nation's  growing  average  of  a  hank  to  each 
250  farms  7 '*.  banks  per  agricultural  county — a  ratio  equaling  that 
of  any  nation  with  a  large  percentage  of  farmer  stockholders,  could 
be    reorganized    for    larger   service,    without   duplication. 

EIGHTH — -COUNTRY    TOWNS. 

The  falling  off  In  farm  population  Is  hardly  more  noticeable  than  that 
of   the  c  ouiiliy   town. 

Three  out  •  •!  every  four  in  new  population  go  to  the  larger  cities. 

lustration,     half    the    counties,     one  third    of    the    county 

■  •■   8,700  country   towns   in   some  seven   of   the  chief   States 

of   the   t " M ion    in    the   Mississippi    Valley,    lost    population    in    the   last    ten 

The  imall  country  town  is  a  big  factor  in  our  rural  and  commer- 
cial  life   and   some    12,000   Incorporated    towns   alone,    with    a    population 

under  2,600,  aggregate  orei    B,l ,000  Inhabitants. 

The  whole  nation,  aa  well  onld   i><-  concerned   with 

the     welfare    of     the    COUntrj      town,     and     our    efforts     to    aid     must     in- 
clude tin-in  with  the  res)  '(  tin-  rural  set,,,],. 

We  will  always  remember  that  farming  is  a  life,  as  well  as  an  In- 
dustry  and   bu  i   mind   I  he  mother's   welfare. 

PI  IMS 

llow  inn  »e  aid  in  the  dissemination  of  thesi  ind   the  results 

to  be  attained! 

The  Bankers'  Agricultural  Committees  may  work  through  the  county, 
croup,    and    Slate  organizations,    with   the  programmes  of   these   various 


meetings  covering  these  subjects  and  open  to  the  public ;  by  litera- 
ture and  through  co-operation  with  the  agricultural  colleges,  depart- 
ments,  and  other  established  agencies. 

In  several  States,  notably  Minnesota,  North  Dakota,  aud  Nebraska, 
the  bankers  have  called  the  various  commercial,  manufacturing,  rail- 
road, and  other  organizations  to  their  support,  and  raised  large  funds 
to  further  the  propaganda. 

In  many  States  where  Chautauqua  platforms  are  numerous,  the  gos- 
pel of  better  farming  and  farm  life,  and  the  work  outlined,  can  be 
preached. 

Moving  and  stereopticon  pictures  can  be  carried  into  many  cross 
country  cross-roads,  the  county  farm  demonstrator  doing  much  of  this 
work  in  the  winter  seasons. 

In  many  sections  the  banks  are  realizing  that  their  newspaper  ad- 
vertising space  takes  on  great  additional  value  and  renders  splendid 
service  by  being  used  to  draw  attention  to  tbeese  things  aud  the 
hank's  interest  therein. 

The  farmers'  institutes  and  county  fairs  rejuvenated,  and  Boys' 
Corn  and  Girls'  Tomato  clubs  can  be  made  effective  agencies  which  we 
should   aid   and  encourage. 

The  big,  State-wide,  one-day  effort  for  all  to  work  the  roads,  the 
building  of  sample  hard  roads,  focuses  attention  on  and  adds  support 
to  progressive   legislation   for   permanent   roads. 

These  hurried  suggestions  must  include  the  incalculable  help  of  the 
news  and  farm  papers — ever  ready   to  serve  so  good  a  cause. 

We  must  aid,  or  if  necessary  initiate  local,  State,  or  National  legis- 
lation to  further  this  programme. 

As  further  evidencee  of  your  devotion  to  and  as  dignifyingg  the 
work  you  have  undertaken  in  agricultural  development  education,  I 
suggest  it  be  elevated  from  a  committeeship  to  a  section  or  commis- 
sion  of  the  American   Bankers'   Association. 

TO    SUM    XTP. 

All  this  may  strike  you  as  an  ambitious  programme,  but  not  half  so 
ambitious  as  urgent. 

You  know  bow  overdue  it  is — how  long  delayed  we  and  all  have 
been  in  its  adoption. 

While  I  may  not  have  made  all  my  points  clear  to  you,  I  can  hope 
that  at  least  you  have  my  point  of  view. 

We  are  working  to  help  solve  some  of  our  greatest  State  and  Na- 
tional  problems — to  check   some  of  our  greatest  sources   of  waste. 

The  average  banker,  better  than  the  average  citizen,  realizes  that 
the  general  interest  is  the  banker's  interest — that  they  are  identical, 
inseparable. 

The  throbbing  heart  of  American  prosperity  lies  in  the  growing 
crops  in  the  keeping  of  our  farmers,  and  the  basis  of  a  better  rural 
civilization   is  a   better   earning  capacity. 

We  must  make  plain  that  the  young  man  who  leaves  the  farm  to- 
day, is  leaving  one  of  the  greatest  businesses  in  the  world,  and  that 
the  opportunities  are  for  the  prepared   man. 

We  should  spread  the  fact  that  the  science  of  agriculture  must  be 
added  to  a  better  art,   resulting  in  larger  crops  and  a  richer  soil. 

We  will  help  to  demonstrate  that  a  real  farm  is  the  best  placee  in 
which  the  farmer  can  invest,  and  that  improved  methods  and  plant 
will   bring  larger   returns   and   make   assurance  doubly   sure. 

We  can  teach  that  the  real  farmer  is  a  combination  of  grain  and 
live  stock  farmer,  saving  his  fertility  and  getting  two  prices  for  his 
crops  by  feeding  them  to  live  stock. 

Work  in  this  cause  spells  good  citizenship,  and  this  enthusiastic 
entrance  of  the  banker  into  the  field  of  public  welfare  will  soon  make 
it  impossible  to  say  of  him  that  he  has  not  the  sympathetic  friend- 
ship of  the  people. 

Such  work  will  put  him  in  his  proper  light  before  the  people  and 
help  to  make  clearer  how  unfair  it  is  and  beyond  reason  for  an  Ameri- 
can Congress  and  President  to  say  in  effect,  for  instance — and  with  no 
justification  other  than  political  expediency — that  the  average  Ameri- 
can banker  isn't  morally  fit,  or  as  fit  as  the  inexperienced  political 
appointee,  to  have  a  minority  voice  in  the  conduct  of  a  vast  banking 
system — even  though  the  President  himself  makes  all  the  appoint- 
ments— and  the  banker  is  compelled  to  furnish  the  capital  and  re- 
serve, with  little  or  no  compensation,  though  he  acquiesce  in  many 
sacrifices. 

Don't  misunderstand  me  as  commenting  on  the  merits  of  pending 
currency  legislation,  but  only  upon  this  totally  unjustified  personal 
and  moral  reflection  on  the  American  banker — even  after  every  other 
thinkable   and   unthinkable   precaution    has   been    taken. 

The  American  banker  assumes  the  greatest  responsibility  to  the  pub- 
lic, renders  it  the  largest  service  for  the  least  remuneration  and  has 
its  confidence  in  like  measure. 

The  very  lack  of  general  interest  in  banking  legislation  Is  only  ex- 
plained by  the  general  confidence  in  the  banker. 

Each  man  holds  the  local  banker  in  high  esteem — with  interest  not  to 
be  separated  from  his  own  and  those  of  his  community. 

As  Is  the  lndivdual  banker,  so  are  the  bankers  of  the  country  in  the 
aggregate. 

The  American  banker  is  easily  the  peer  of  his  fellows  In  ability, 
integrity,  and  high  moral  purpose,  and  it  is  high  time  be  stood  up  for 
himself,  as  he  now  stands  aud  has  always  stood  for  his  country  and 
its   welfare. 

COMMITTEE    ON    AGUICTJLTURAL    DEVELOPMENT    AN1> 
EDUCATION — CONTINUED. 

Mit.  GBOEGE  M.  Kf.ynolds,  of  Chicago,  111.: 

The  revision  of  the  constitution,  which  was  effected  yester- 
day,  put  this  Committee  on  Revision  out  of  business,  and  be- 
lieving that  the  work  which  it  has  done,  which  has  progressed 
so  satisfactorily  up  to  this  point,  should  be  continued,  I  offer 
the  following  resolution  : 

Resolved,  That  the  Committee  on  Agricultural  Financial  Develop- 
ment ami  Education  be  made  a  commission,  to  consist  of  seven  mem- 
bers lo  b<'  appointed  by  the  President  of  the  Association,  and  which 
shall   lie  known   as   the   Agricultural   Commission. 

|  The    resolution    was   seconded   by    various   delegates.] 

CHAIRMAN    Chapman:    Is    there   any    debate   over    this   resolu- 
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tion?     If  not,   all   in   f;iv<>r  of   the  adoption   of   the   resolution 
will  s;iy  aye;  opposed,  no.     it  is  unanimously  adopted. 

I  now  call  upon  Mr.  F.  i>.  Coburn,  Secretary  of  the  Kansas 
State  Board  of  Agriculture,   to  address  us. 

Mb.  F.  i».  Coburn,  Secretary  Kansas  State  Board  of  Agricul- 
ture : 

Mr.  Chairman  and  Gentlemen  :  Kansas  lias  been  the  subject 
of  more  than  her  share  of  publicity  during  the  past  summer, 
and  not  of  a  kind  that  creates  confidence,  builds  up  business, 
or  helps  anybody.  Why  she  should  he  singled  out  as  the  hor 
rible  example  from  among  numerous  Stales  thai  have  experi- 
enced similar  unusual  conditions  is  strange,  except  it  is  from 
force  of  habit  formed  in  the  days  when  Kansas  was  the  strug- 
gling, undeveloped  frontier,  in  process  of  set  I  lenient,  the  victim 
of  bloody  forays  and  border  ruffians  on  the  east,  and  on  the 
west  of  coyotes  and  Comanches.  Conceptions  acquired  long  ago 
have  been  proven  false  by  the  State's  decades  of  marvelous 
progress  and  prosperity,  but  evidently  many  who  pretend  to 
speak  with  a  show  of  authority  have  not  kept  pace  with  her 
advancement. 

Kansas  asks  only  for  justice,  the  square  deal,  and  does  not 
fear  the  truth,  this  year  or  any  other.  There  is  no  disposition 
on  the  part  of  anyone  that  1  know  of  to  deny  thai  for  several 
weeks  during  the  past  summer  the  weather  was  unusually  hot 
and  dry,  in  fact  distressingly  so:  indeed  it  was  one  of  the 
most  protracted  dry  periods  the  State  has  ever  known.  All 
regions  are  subject  to  vagaries  of  climate,  and  there  is  no  pic- 
tense  that  Kansas,  however  generally  and  generously  favored 
by  Providence,  is  an  exception. 

The  deferred  precipitation  and  altitudinous  temperatures  that 
ceased  a  month  ago  played  havoc  with  much  corn  and  pasturage 
and  greatly  lessened  the  usual  water  supply — incidents  that  have 
been  cried  from  one  end  of  the  country  to  the  other,  and  back, 
and  the  impressions  outsiders  seem  to  have  acquired  is  that 
Kansas  is  uearing  bankruptcy,  or  is  about  to  need  a  receiver. 
They  do  not  realize  that  with  the  wide  range  of  productions  on 
her  80,000  square  miles,  no  season  is  uniformly  unfavorable  for 
all  the  different  crops  which  flourish  there.  They  do  not  compre- 
hend that  Kansas  is  not  dependent  on  any  one  or  two  products, 
or  that  the  failure  of  all  her  crops  in  a  single  year  might  spell 
inconvenience,  but  by  no  means  calamity.  She  is  rich  enough 
to  lose  out  on  one  or  two  crops  in  any  year  and  scarcely  feel 
the  shortage. 

Suggestive  of  the  present  general  situation  in  Kansas,  one  of 
our  writers  given  lo  statistics  says:  "Not  a  farmer  in  the  State 
has  raised  more  than  sixty  bushels  of  wheat  to  the  acre,  and 
farm  after  farm  yielded  only  twenty-eight  to  thirty-five  bushels 
per  acre.  Many  families  are  unable  to  go  to  town  at  all  except 
in  motor  cars,  and  hundreds  have  nothing  to  eat  except  chicken 
and  beefsteak  and  pie  and  cake.  It  is  doubtful  if  more  than 
nioe-tenths  of  the  homes  will  have  their  young  people  in  college 
this  winter."  Millions,  such  as  in  other  States,  are  annually 
given  over  to  the  maintenance  of  their  innumerable  saloons,  dog- 
geries, joints  and  other  like  gateways  to  perdition,  are  conserved 
by  Kansans  in  schools,  churches,  young  men's  and  young  wom- 
en's Christian  associations,  hospitals  and  good  road  building. 

The  public,  and  especially  the  pessimists,  would  do  well  to 
pause  and  ruminate  on  a  few  facts  relating  to  Kansas  the  pres- 
ent year.  For  example,  if  Uncle  Sam's  figures  are  correct,  she 
harvested  a  winter  wheat  crop  that  millers  say,  for  quality,  is 
the  best  they  ever  ground  ;  eighty-six  and  a  half  million  bushels, 
worth  at  current  Kansas  City  prices  about  $72,000,000.  From 
her  more  than  a  million  acres  of  alfalfa  was  harvested,  an  extra 
heavy  first  cutting,  a  fair  second,  and  in  many  instances  a 
third  cutting  of  the  richest  hay  known,  worth  .$15  to  $16  a  ton 
in  the  nearest  markets,  and  her  alfalfa  seed  crop  at  $6  to  $10 
per  bushel  will  greatly  swell  the  returns  from  this  wonderful 
product,  in  which  Kansas  so  pre-eminently  excels  all  competi- 
tors. The  oats  are  in  the  stack  or  bin  and  represent  millions  of 
good  value. 

Kansas'  winter  wheat  crop  this  year,  according  to  the  Govern- 
ment's figures  already  referred  to,  is  about  50  per  cent,  greater 
than  that  of  any  other  State.  Besides,  she  has  a  greater  area 
of  the  sorghums  than  is  grown  elsewhere ;  these  never-failing 
grain  and  forage  crops,  which  practically  mark  time  in  dry- 
weather,  continue  their  growth  when  the  rains  come  almost  as 
though  there  had  been  no  interruption,  and  afford  a  vast  volume 
of  feed  for  live-stock.  Moreover,  much  of  the  corn  that  has  not 
made  grain  has  been  converted  into  silage,  and  is  no  unimportant 
item.  The  truth  is,  Kansas  could  have  failed  to  raise  so  much 
as  an  ear  of  corn  this  year,  and  still  show  a  larger  annual  aver- 
age of  productions  in  the  decade  ending  with  the  present  year 
than  that  of  any  other  State,  with  half  a  dozen  exceptions. 

Others  seem  to  worry  far  more  about  Kansas  than  Kansans 
themselves,  and  just  as  a  little  reassurance  to  solicitous  friends 
it  may  be  noted  that  according  to  the  Bank  Commissioner  the 
State  and  National  banks  of  Kansas  show  deposits  of  $213,- 
000,000,  a  rather  good-sized  nest-egg  stored  away  against  the 
"  hard  times "  many  so  much  fear,  but  with  which  the  aver- 
age Kansan  has  scarcely  a  speaking  acquaintance.  The  State's 
per  capita  wealth  of  $1,700  is  $500  in  excess  of  the  average 
for  the  whole  country.  Even  though  the  year  may  fall  far  be- 
low the  normal  in  corn   yield,   Kansas  is  still  headquarters  for 


General    Prosperity.      If  any  are  feeling  sorry   for   her    I    beg  them 

to   cl i-   up,   and   borrow   trouble   nearer   bome.     They   will   do 

well    lo   watcb    KanSBB  come   up   smiling   for   the   next    round. 

'I'll,,    heart     is    not    easily    talon    out    of    a    State    that    has    an 

average  or  $600  in  the  banks  ami  $750  worth  of  live  stock  on 

the  farms  for  every  family:  that  has  property  with  an  assessed 
valuation  surpassed  only  by  that  of  New  York.  Pennsylvania 
and    Massachusetts-,    that    in    twenty    years   has    harvested    wheat 

worth    $832, ,000,   and  grown   corn    having  a    value   of   $1,082,- 

000,000;  that  has  eighty  seven  counties  out  of  a  total  of  10.". 
without  any  insane,  tilt >  four  without  any  feeble  minded,  ninety- 
six  without  any  inebriates,  thirty-eight  without  any  poorhoiises. 
fifty  three  without  any  prisoners  in  jail,  sixty-live  without  any 
convicts  in  the  State's  prison,  and  dozens  in  which  no  jury 
has    been    called    to    try    a    criminal    ease    in    ten    years. 

There  is  no  lifetime  and  no  State  to  which  seasons  of  disap- 
pointment do  not  come.  If,  as  of  others,  this  is  true  of  Kan- 
sas, there  still  gleams  back  of  it  all  the  exalted  optimism  of 
sturdy,  self-reliant,  hopeful,  earnest  men  and  women,  who  have 
wrought  from  the  wilderness  a  commonwealth  along  cleanly, 
helpful,  worthy  ways;  a  commonwealth  in  which  the  unhappily 
situated  wheresoever  may  have  homes  ;  where  right  thinking  is 
the  habit,  right  believing  is  the  fashion  and  right  doing  is  the 
commonplace.       [Applause.  | 

Chairman  Chapman  :  The  next  speaker  will  be  the  Chairman 
of   the  Texas   Bankers'   Association,    Mr.   Joe   Ilirsch. 

Mr.  Joe  IIirscii,  of  Corpus  Christi,  Texas  : 

Mr.  Chairman,  Members  of  the  Convention  :  I  regret  that 
lime  will  not  permit  me  to  tell  you  of  the  good  work  that  we 
are  doing  along  this  line  in  Texas.  I  have  only  the  oppor- 
tunity to  say  now  that  I  regard  it  as  one  of  the  most  impor- 
tant lines  of  work  that  bankers  can  lend  their  aid  and  en- 
couragement to.  If  time  permitted  I  would  like  to  tell  you 
all  about  what  we  are  doing,  but  it  would  require  the  eloquence 
of  a  Vincent  to  hold  a  hungry  audience  at  this  time  of  the  day. 
Ah  !  That  was  a  splendid  speech  of  Dr.  Vincent's.  I  would 
have  been  married  five  years  before  I  did  if  I  could  talk  like 
him.  and  my  children,  instead  of  being  in  the  kindergarten, 
would  be  going  to  the  high  school  now.  [Laughter.]  I  also 
want  to  express  my  appreciation  of  the  speech  of  that  grand 
old  man  from  St.  Paul.  Mr.  .Tames  J.  Hill  gave  a  remarkable 
address  before  the  Minneapolis  Conference  last  year  when  he 
brought  out  in  a  masterly  way  the  conditions  existing  in  this 
country  as  compared  with  those  existing  in  Europe.  I  wish 
every  man  here  to  read  it.  for  in  respect  of  our  agricultural 
development  we  are  woefully  behind  the  times.  We  have  240 
counties  in  Texas,  and  in  every  one  of  them  there  is  a  banker 
who  is  the  chairman  of  his  local  Committee  on  Agriculture. 
We  have  a  law  in  Texas  which  permits  of  the  appropriation  by 
each  county  of  at  least  $1,000  for  the  employment  of  a  demon- 
stration expert,  and  92  of  our  counties  have  made  appropria- 
tions for  this  work. 

Now,  I  want  to  leave  this  thought  with  you  :  If  you  can 
assist  in  bringing  about  this  work  in  your  various  States,  in 
your  particular  localities,  you  will  be  performing  a  great  serv- 
ice to  your  community  and  to  the  nation  at  large.     [Applause.] 

Chairman  Chapman  :  Gentlemen,  I  am  informed  that  lunch- 
eon is  now  ready  in  Horticultural  Hall  across  the  street,  and 
the  Convention  will  take  a  recess  until  2.30  o'clock. 

Before  doing  so,  however,  I  wish  to  express  to  the  gentlemen 
who  have  addressed  us  the  hearty  thanks  of  this  Convention — 
in  which  expression   I  know  you  will  all  join.     [Applause.] 

The  Convention  stands  adjourned  until  half-past  2  o'clock. 
Recess  until  2.30. 

AFTERNOON    SESSION. 

Chairman  Reynolds  :  Gentlemen  of  the  Convention,  we  are 
now  after  the  hour  set  for  our  afternoon  meeting,  and  I  take 
the  liberty  of  calling  you  to  order.  We  will  have  first  the 
report  of  the   Bills  of  Lading  Committee. 

Tin:   Secretary  :    Clay   H.    Hollister,   Chairman. 

Chairman  Reynolds  :  Mr.  Hollister  does  not  seem  to  be  in 
the  room.  We  have  left  here  the  report  of  the  Federal  Leg- 
islative Committee,  and  in  that  regard  I  beg  to  say  that  the 
Chairman  of  the  Committee.  Mr.  Swinney,  requested  me  to 
make  an  early  report  for  his  Committee,  and  state  that  while 
their  work  has  been  largely  in  connection  with  the  work  of 
the  Currency  Commission,  they  have  done  considerable  outside 
work  in  connection  with  various  legislation  at  Washington, 
upon  which  there  need  be  no  special  report  at  this  time.  We 
will  now  pass  on  to  the  next  thing  in  order,  being  the  invita- 
tions  for  the  next  Convention. 

Hold  on,  just  a  moment,  gentlemen.  I  am  passing  through 
rapidly.  I  overlooked  Insurance  Committee,  Mr.  Oliver  J. 
Sands,   Chairman. 

Report  of  Committee  on  Fidelty  Bonds  and  Burglary 
Insurance. 

Mr.  O.  J.  Sands,  of  Virginia :  Gentlemen,  your  Committee 
on  Fidelity  Bonds  and  Burglary  Insurance,  appointed  early  this 
year,  held  its  first  meeting  in  May. 

[The  report  was  then  read.     It  is  given  on  page  139.] 
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Mk.   .1.   A.    McCobd:   Mr.    President,    I    listened    with   a   great 

deaJ  of  interest  I  think  it  is  one  of  the  best  things  for  the 
American  Bankers'  Association,  and  for  eacb  State  Association, 
and   therefore   I   offer  a    resolution,  as  follows : 

l:t  solved,  That  the  report  of  the  Insurance  Committee  be  approved 
iiml  n U- 1 .  and  that  the  Committee  be  continued  as  a  Standing  Com- 
mittee as  provided  In  Section  3,  Article  VI  of  the  Constitution,  and 
that  ample  provision  be  made  to  cover  the  excuses  of  the  Committee 
so   tliat    the   work   outlined    in   the  report   may  be  carried  out. 

Bradford  Kn :s,  of  New  York:  I  second  the  motion. 

Chairman  Reynolds:  Gentlemen,  you  have  heard  the  motion, 
which  has  been  properly  seconded 

Mr.  Sol.  Wlxi.ki:.  of  Louisiana  : 

1  would  like  tf  say  a  word  on  this.  This  committee  was  ap- 
pointed by  the  Executive  Council:  and  I  think  the  proper  course 
to  pursue  would  be  to  leave  the  matter  of  the  continuation  of  the 
Committee  to  the  Executive  Council,  which  will  meet  this  after- 
noon. I  do  not  think  it  is  advisable  to  have  any  more  Associa- 
tion committers  than  is  absolutely  necessary,  but  I  believe  that 
the  Association  recommend  to  the  Executive  Council  the  contin- 
uation of  th-    Committee  on  this  work. 

Ma.  Bradford  Rhodes.  I  second  that  motion. 

Chairman-  Reynolds  :  Moved  and  seconded — are  there  any  re- 
marks? 

Mit.  MCConD :  Mr.  Chairman,  this  committee  ought  to  be  con- 
tinued from  year  to  year.  It  is  a  very  important  committee  ; 
and  as  soon  as  you  get  one  man  trained  into  it,  as  the  rule  now 
is.  then  the  Executive  Committee  can  change  and  put  another 
man  in,  and  that  destroys  the  thread  of  the  work  that  has  been 
done  by  the  previous  committee.  It  loses  the  thread  of  the  work 
of  the  committee ;  that  committee  ought  to  be  continued. 

Chairman  Reynolds:  We  will  now  vote  upon  the  question  of 
the  amendment. 

Secretary  counts  the  votes.] 

The  Secretary  :  Ayes  110  :  noes  35. 

Chairman  Reynolds:  Gentlemen,  the  amendment  is  carried. 
We  will  now  vote  upon  the  original  motion  as  amended.  Re- 
ferring this   matter   to   the   Council. 

The  Chairman  :  Motion  carried. 

Report  of  the  Law  Committee. 

We  will  now  hear  the  Deport  of  the  Law  Committee  by  Mr. 
I.  II.  Orr,  of  St.  Louis. 

[The  report  of  the  Law  Committee  is  given  on  page  131.] 
Mr.  Orr:  Gentlemen,  in  the  absence  of  Mr.  Pierre  Jay,  chair- 
man  of   this   committee,   I    submit   the  report  which   covers   the 
activities    of    the    year    and    during   the   year.      As    that    report 
will  be  printed   I   will  not  read  it  unless  called  upon  to  do  so. 
but  I  will  refer  to  one  of  its  articles  which  calls  for  action  on 
the  part  of  this  Convention.     By  Section  It!  of  Articled  of  the 
new   Constitution,   it    is   made  the  duty  of  the  Law  Committee. 
as  occasion   may  arise,   to  recommend  to  the  Executive  Council 
and    the    genera]    Association    drafts   of   proposed    statutes    for 
their  approval.     And  upon  such  dual  approval  to  urge  the  enact- 
ment  of  such   approved   drafts   through   the   State  organization 
and   tbe  Stat-  Legislature  and   force  through  the  State  legisla- 
tion   through    the    State   Committee  and   through   Federal   legis- 
lation   through    the    Federal    Legislative   Committee   of  national 
legislation.     In   pursuance  of  this  duty,  your  committee  would 
recommend  that   the  Association  approve  the  draft  of  the  Act 
to   make   uniform    the   law   or   transfer   of   shares   of   stock   incor- 
porations,   technically    known    as    the    Uniform    Stock   Transfer 
v''       This    Act,    after    careful    consideration,    was    endorsed    in 
August,   1909,  by  the  Commissioners  of  Uniform  State  Laws  and 
d  to  the  Legislatures  of  the  various  States  for  pas- 
been  enacted  and  it  is  in  force  to-day  in  Louisi- 
in   the  State  of  Maryland:   it  has  been  enacted  in  Massa- 
chusetts,   in    Ohio,    in    Rhode    Island,    in     Pennsylvania    and    in 
Michigan.      The    Act    gives    full    negotiability    to    certificates    of 
'..  and  Will  make  the  law  governing  stock  transfers  uniform 
in  the  various  States.     A  copy  of  the  Act  is  annexed  to  this're- 
pori   of  the  committee  submitting  the  proposed  measure  to  the 
"'oil     ami   it    having  on  October  5th  at   its  meet 
iusly  approved  the  same,  submits  it  now  to  this  As- 
0,    and    asks    your    approval.      Mr.    CI, airman,    in    connce- 
"'"'    "'"    reP°'t    I    move   thai    the  Convention   approve   this 
I  nifoM.i   \,  gotlabllltj    At  t 

Ml=    Wi  v ,  i  i:     i   second  the  motion. 

'">8:   Yo„  heard  the  motion  which  was  sec- 
;'  'I      \i'-  there  anj   remarl 

»t    will    signify    by    saving    ave. 

None,     Carried  ' 

","■  l"  the  Bring  of  the  place  for  hold- 

I   conventl 
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ICenera.  Secretary  Famsworth  then  read  communication. 
from  Atlanta  Richmond,  Atlantic  City,  and  Sal.  Lake  City 
Inviting  the  191  i  Convention.]  ' 

The    remainder   of    the   Invitations  are   from    various   cities 

'"",   ""V    t,:iv"    '""    '"■""    Joined    in    l,v    the    hanks    of    the    cities 
and    II     has    been    the    policy    of    ,„.■    Association    not    to    receive 


invitations  unless   they  come   from   the  associated   banks  of  the 
cities. 

[The  General  Secretary  then  read  a  list  of  additional  cities 
that  had  invited  the   Convention.] 

I  can  read  these  communications  in  full  if  the  Convention 
desires  it. 

Mr.  John  K.  Git-ley,  of  Atlanta,  Ga.  :  It  is  very  seldom  that 
I  have  ever  claimed  the  privileges  of  the  floor,  and  I  only  do 
so  now  to  extend  the  hospitality  of  Atlanta  for  the  l'.U4  Con- 
vention. While  there  are  a  number  of  other  cities  that  have 
invited  the  Convention,  and  they  are  all  very  charming  places 
where  I  have  no  doubt  the  Convention  would  be  well  taken 
care  of,  yet  I  am  reminded  of  the  story  of  the  woman  who  was 
unfortunate  enough  to  lose  her  husband.  The  last  rites  wire 
performed  at  the  cemetery  and  the  minister  was  riding  home 
with  the  widow  in  a  carriage,  and  he  endeavored  to  console  her. 
and,  taking  her  hand  in  his,  he  said  :  "  Sister,  this  is  no  time 
and  place  to  say  what  is  really  in  my  heart,  but  before  you 
make  any  other  engagement  I  want  to  have  the  opportunity 
of  presenting  my  claim."  Very  much  to  his  surprise,  the  widow- 
began  to  cry.  and  he  hastened  to  assure  her  that  he  hoped 
he  had  not  offended  her.  Thereupon  she  brightened  up  and 
said  no,  that  he  had  not  offended  her.  and  that  -she  liked  him 
a  great  deal  better  than  she  did  the  undertaker,  but  that  the 
undertaker  had  spoken  to  her  at  the  grave.      [Laughter.] 

Atlanta  is  known,  first,  for  her  hospitality,  and,  second,  for 
her  enterprise.  Now,  we  were  first  in  the  field  and  extended 
our  invitation  at  the  May  meeting  of  the  Executive  Council, 
and  we  now  come  to  renew  and  confirm  that  invitation. 

I  asked  the  General  Secretary  to  state  the  specifications  that 
would  be  required  to  care  for  the  Association  in  the  event 
that  you  decided  to  come  to  Atlanta,  and  the  Colonel  very 
kindly  complied,  and  our  hotel  men  have  pledged  2,000  rooms. 
Afterwards  Colonel  Farnsworth  was  invited  down  to  Atlanta 
to  look  over  the  ground  for  himself,  and  he  came,  and  he 
expressed  himself  to  the  bankers  and  to  the  hotel  men  that  he 
felt   sure   that   we   could   properly   care   for   the   Convention. 

In  closing,  I  will  say  that  I  hope,  without  any  disparagement 
to  other  cities  that  have  invited  you.  that  the  Association  will 
honor   Atlanta    with    the    1014    Convention. 

Mr.  John  T.  Dismukes,  of  Jacksonville.  Fla.  :  I  rise  to  sec- 
ond the  invitation  of  Atlanta,  ami  in  doing  so  I  confess  to  more 
or  less  selfish  consideration.  Some  years  ago.  when  I  was  the 
President  of  the  Florida  Bankers'  Association,  we  had  a  joint 
meeting  with  the  Georgia  Bankers'  Association  in  Atlanta. 
At  that  time  it  was  not  my  good  fortune  to  be  a  rider  on  the 
water  wagon.  So  I  have  some  very  pleasant  recollections  of 
Atlanta,  and  I  want  to  get  back  to  see  it  in  its  purity.  I  re 
member  that  Colonel  Lowry,  who  owned  a  tally-ho.  took  me  out 
for  a  ride.  I  have  indistinct  recollections,  I  may  say,  of  that 
occasion  [laughter],  and  after  riding  around  with  him  I  was 
taken  to  a  hospital,  where  I  remained  for  some  days.  When 
I  got  home  I  had  the  pleasure  of  writing  to  Colonel  Lowry 
along   these  lines  : 

"  Deab  Colonel  :  1  attended  the  Convention,  I  think.  I  had  a 
good  time — I  think — but  of  one  thing  I  am  sure,  and  that  Is  that 
there  is  no  city  in  the  country  that  can  surpass  you  in  hospitality; 
and  as  for  your  hospitals,  they  take  the  cake."  (Laughter  and  ap- 
plause.) 

Mr.  Parker,  of  New  Jersey  : 

In  behalf  of  the  New  Jersey  Cankers'  Association.  I  wish  to 
endorse  the  invitation  that  has  been  sent  in  from  Atlantic  City. 
It  is  unnecessary  for  me  to  recount  the  attractions  of  the  first 
watering  place  in  all  America.  It  is  conceded  that  its  hotel 
accommodations  are  sufficient  to  care  for  many  conventions  of 
the  size  of  this  one  all  at  the  same  time. 

I  would  not  disparage  the  hospitality  of  Atlanta,  for  it  was 
my  privilege  to  attend  the  Convention  that  was  held  there  in 
ls:>4,  but  the  bankers  of  New  Jersey  believe  that  Atlantic  City 
is  the  place  where  you  should  held  your  Convention  next  yeaf, 
and  on  their  behalf  I  assure  you  that  we  will  do  everything  in 
our  power  to  make  it  a   success. 

MR.    Sim.   WEXLER,    of   Louisiana  : 

As  Atlanta  is  an  important  suburb  of  New  Orleans,  and  by 
reflection  has  many  of  the  same  charms.  I  am  very  anxious  to 
see  the  Convention  go  to  Atlanta  next  year. 

v7e  are  always  glad  to  have  as  many  bankers  come  to  the 
South  as  possible.  We  want  you  bankers  to  see  the  industrial  de- 
velopment thai  is  going  on  all  through  the  South,  and  Atlanta 
is  a   splendid   place  to  see  it  from. 

MR.  P.  E.  Bowles,  of  San  Francisco,  Cal.  : 

My  friend  Mr.  Ottley  asks  me  to  say  a  word  in  behalf  of  At- 
lanta. I  do  not  know  that  anything  I  could  say  would  improve 
your  acquaintance  with  his  city,  and  when  I  made  the  promise 
to  him  I  was  not  aware  that  Salt  Lake  City  was  also  seeking 
the  Convention.  Salt  Lake  City  is  so  near  a  suburb  of  San 
Francisco  that  I  could  not  say  anything  against  it.  but  T  will 
say  that  if  you  do  not  decide  to  go  to  Salt  Lake  City  I  believe 
Atlanta  would  be  most  acceptable  to  the  Pacific  Coast  people. 

MR.  J.  A.  McCORD  : 

Atlanta  is  in  the  center  of  the  Southeast  section  of  our  coun- 
try and  it  is  fast  growing  to  be  one  of  the  financial  centers  of 
the  South.     We  want  you  gentlemen  who  have  never  been  there 
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to  come  and  sec  what  wonderful  development  the  South  has 
made  and  is  making;  and.  If  you  will  come  to  Atlanta,  we  will 
underwrite  it    and   say    that    you   will   never   forget    it 

Mb.  Thomas  McKenzie,  of  Virginia: 

I  am  forced  to  ask  thai  Richmond  be  substituted  In  place  of 
Atlanta.  Thirteen  years  ago  litis  Association  visited  Richmond, 
nnd  I  believe  that  every  one  who  was  there  nt  thai  time  will 
testify  that  they  were  properly  and  royally  entertained.  We 
have  in  Richmond  one  of  the  finest  convention  hotels  in  this  conn- 
try,  the  Jefferson,  and  there  are  three  new  hotels  that  have  just 
been  finished,  and  if  they  are  not  sufficient  we  win  build  another 
one.  Richmond  is  only  three  hours  from  Washington,  four  from 
Baltimore,  six  from  Philadelphia,  eight  from  New  York,  eighteen 
hours  from  Pittsburgh,  eighteen  hours  from  Chicago,  and  four- 
teen hours  from  Cincinnati.  It  is  easy  of  access,  and  we  want 
you  to  come  and  gel  some  of  the  old  Virginia  ham  and  some  of 
our  celebrated  Virginia  mint  julep.  Until  I  came  to  Boston  1 
had  always  supposed  that  there  were  two  times.  Kastern  and 
Central,  east  of  the  Mississippi  River,  but  after  I  got  here  I 
found  that  the  bars  close  at  11  o'clock.  Now,  in  Richmond  we 
run  ou  Central  time,  and  you  can  get  a  drink  at  any  old  time 
I  Laughter.] 

We  want  you  to  see  what  has  taken  place  in  Richmond  in  the 
last  dozen  years.  Our  hank  deposits  have  nearly  doubled  in  the 
last  ten  years. 

I  would  like  to  have  the  privilege  of  the  Boor  extended  to 
Mr.   Dabney  to  speak  for  the  Clearing    House  of  Richmond. 

Mr.  William  Livingstone,  of  Detroit,  Mich.: 

There  is  no  doubt  whatever  that  in  all  of  the  cities  that  have 
been  mentioned  we  would  receive  hospitality  and  good  cheer 
in  any  of  them,  hut  with  very  pleasant  recollections  of  the 
meeting  in  Richmond  thirteen  years  ago  on  behalf  of  the 
Michigan  delegation  I  desire  to  second  its  selection. 

CHAIRMAN  Reynolds  :  We  will  be  glad  to  hear  from  Mr. 
Dabney. 

Mr.  W.  P.  Dabney,  of  Richmond,   Va.  : 

Mr.  President  and  Gentlemen:  Observation  and  personal 
experience  has  impressed  me  in  all  my  relations  with  the  bank- 
ers of  this  country,  more  particularly  with  those  in  the  city 
that  I  have  the  honor  to  come  from,  that  what  they  want  are 
facts.  Now  I  am  going  to  give  you  a  few  facts,  relying  on 
your  intelligence  to  see  whether  or  not  it  would  conserve  the 
interests  of  tins  Association  to  accept  of  our  hospitality.  Now. 
I  am  commissioned  by  the  Governor  nnd  by  the  city  authorities 
and  by  the  banks  to  ask  you  to  come  to  Richmond,  and  when 
the  newspapers  said  that  we  were  to.  extend  this  invitation,  of 
course,  there  was  some  publicity  given  to  it.  and  as  I  was  about 
to  board  the  train  to  come  here  there  was  a  throng  of  people 
on  the  platform,  who  authorized  me  to  say  that  all  of  the  peo- 
ple in  Richmond  wanted  the  bankers  to  come  there.  [Ap- 
plause.] 

I  submit  that  accessibility  to  the  larger  percentage  of  your 
membership  is  a  factor  to  be  considered  in  coming  to  your  Con- 
vention city.  If  you  pass  from  the  Northeast  you  come  through 
I'oston  and  New  York,  and  you  can  take  in  Atlantic  City,  and 
come  on  to  Baltimore  and  Washington-.  If  you  come  from  the 
West  you  can  take  in  Cincinnati.  Louisville.  Baltimore  and 
Philadelphia,  too.  if  you  wish,  and  then  you  can  go  to  Rich- 
mond by   way  of  Old  Point. 

This  is  the  third  time  that  we  have  invited  this  Convention. 
The  first  time  we  invited  you.  Colonel  Farnsworth  visited  our 
city  and  investigated  our  hotel  accommodations,  and  he  said 
that  we  hadn't  sufficient  hotel  accommodation  at  that  time. 
Since  then  we  have  built  three  newT  hotels. 

Modesty  forbids  my  referring  to  our  hospitality,  but  no  city 
could  offer  you  greater  hospitality  than  this  city  of  Boston  has 
extended  to   this  Convention.      [Applause.] 

I  am  not  competing  with  Atlanta  or  with  Salt  Lake  City  : 
I  am  simply  here  conveying  to  you  a  message  from  our  people 
asking  you  to  come  to  Richmond,  with  absolute  faith  and  con- 
fidence that  it  is  the  best  place  for  you  to  meet  in  next  year. 

Mr.  W.  G.  Edexs,  of  Illinois: 

This  discussion  reminds  me  of  the  old  story  of  the  banker 
who  got  a  black-hand  letter  threatening  that  if  he  did  not 
deposit  •'•JL'O.OOO  at  a  certain  spot  where  the  black-handers  could 
get  it  they  would  kidnap  his  wife,  and  he  replied,  saying  that 
he  didn't  have  the  money,  but  the  proposition  appealed  to  him. 
[Laughter  and  applause.]  Now  I  confess  that  I  am  moved 
by  the  inducements  held  out,  hut  I  am  in  doubt  just  where  we 
ought  to  go.  I  cannot  resist.  However,  the  influence  that  is 
at  work  on  me  now  is  to  go  to  Richmond.  My  parents  came 
from  Virginia,  and  I  see  two  or  three  ladies  in  the  balcony  who 
have  apparently  indorsed  Richmond ;  so  I  think  I  will  decide 
to  go  to  Richmond.     [Applause.] 

Mr.  JosEr-H   Wayne,.  Jr.,  of  Pennsylvania  : 

I  have  never  been  in  Salt  Lake  City  in  my  life,  and  out  of 
courtesy  to  Mr.  Knox  and  his  good  friends.  I  would  like  to 
second  the  claims  of  Salt  Lake  City  for  the  next  Convention. 

Mr.  Wexler  :  I  move  that  speeches  be  now  closed  and  we 
proceed  to  select  the  next  Convention  city,  because  there  is  a 
great  deal  of  work  yet  to  be  done  and  we  must  dispose  of  it. 

Mr.  Milton  Alexander,  of  Altoona,  Pa. : 

Fifty  years  ago  the  cry  was.  On  to  Richmond.  We  are  now 
in   the  historic   city   of  Boston.      Why   not  go  back   to    Patrick 


Henry's  hornet     I  think  It  Is  the  logical  place  to  hold  the  next 

Convention     alter     meeting     here     in     this     city.        So     let      us     oner 

again  cry,  on  to   Richmond  ! 

Chairman   Reynolds:  Gentle a,  are  you   ready   to   vote  on 

this  question? 

Mtt.  Edens  ;  i  move  that   Richmond  be  selected. 

I  The    motion    was    seconded.  I 

Mr.  Dismiki.s  ;  i  move  as  an  amendment  that  we  choose 
Atlanta. 

I  The    amendment    was    seconded.  | 

Chairman  Reynolds:  The  question  is  first  on  the  amend 
ment,  that  Atlanta  be  elected.  All  in  favor  of  the  selection 
of  Atlanta  will  say  aye;  opposed,  no.  The  motion  is  lost.  The 
question  Is  now  on  tin1  original  motion,  that  Richmond  lie  se- 
lected. All  in  favor  of  that  motion  will  say  aye;  opposed,  no. 
The  motion  is  carried,  and  the  next  convention  will  be  held  in 
the  City  of  Richmond.     [Applause.] 

General  Secretary  Farnsworth  :  As  a  matter  of  clearing 
the  desk,  I  want  to  report  in  Invitations  from  San  Francisco 
and   from   Seattle   for  the   1915   convention. 

STATUS  of  HAWAII  UNDER  NEW  CONSTITUTION. 

Chairman  Reynolds:  The  next  order  on  our  program  is 
Unfinished  Business. 

Mi:.  Abraham   Lewis,  of  Hawaii : 

Mr.  Chairman  and  Gentlemen:  If  you  remember,  yesterday 
afternoon  the  Territory  of  Hawaii  desired  to  have  its  status  de- 
termined under  the  new  constitution.  A  motion  was  made  at 
that  time  which  partially  cleared  the  situation.  I  had  only 
yesterday  received  a  copy  of  the  revised  Constitution  and  there 
was  one  point  in  it  which  I  had  not  noticed.  Now,  upon  con- 
sultation with  your  President  and  the  General  Secretary  and 
with  Mr.  Wexler  of  the  committee  that  revised  the  Constitution, 
I  am  prepared  to  offer  this  amendment: 

That  Article  IV  of  the  By-Laws  of  this  Association  be 
amended  by  adding  thereto  after  Croup  No.  4:  '"Croup  No.  5 
shall  be  composed  of  the  Territories  of  Hawaii  and  Alaska." 

This  amendment  does  not  in  any  way  interfere  with  any 
State  or  with  any  other  group.  It  simply  asks  for  the  defining 
of  the  status  of  Hawaii,  and  we  are  asking  this  amendment 
under  the  machinery  of  the  Constitution,  which  states  that  the 
Convention  when  assembled  may  pass  the  necessary  By-Laws  de- 
fining  the   groups. 

Mb.  Joseph  Wayne,  of  Pennsylvania  : 

Can  amendments  to  the  Constitution  he  taken  up  in  this 
manner? 

Chairman  Reynolds:  This  is  an  amendment  to  the  By-Laws, 
and   it  can  be  taken   up. 

Me.. Sol  Wexlek  :  In  seconding  the  motion.  I  would  explain 
that  the  new  Constitution  provides  for  it,  and  it  is  entirely  in 
order  to  constitute  a  new  and  additional  group.  I  would  sug- 
gest, however,  that  the  Philippine  Islands  be  added,  for  the 
reason  that  although  they  have  not  thus  far  sent  a  representa- 
tive here,  they  may  do  so  at  any  time. 

Mr.  Lewis  :  I  will  be  very  glad  to  have  the  Philippine 
Islands  included  in   my  amendment. 

Mit.  J.  T.  Dismukes,  of  Florida:  I  would  inquire  if  the  intro- 
duction of  t'hose  territories  would  entitle  them  to  membership 
on   the   Executive' Council? 

Chaibmax  Reynolds  :  Yes.  sir ;  to  rotating  membership  on 
the  Executive  Council. 

Mr.  Dismukes  :  If  they  do  not  aggregate  100  mem- 
bers, how  can  we  follow  the  mandate  of  the  Constitution  and 
allow  a  membership  on  the  Executive  Council  for  less  than 
100  banks?  They  may  come  into  membership  in  the  Associa- 
tion,   but   not    in    the   Executive   Council. 

I  would  move,  as  a  substitute,  that  this  matter  lie  over 
until   the  spring  meeting   of   the   Executive   Council. 

Mi:.  Edexs:  I  move  that  the  matter  be  referred  to  the  next 
meeting  of  the  Executive  Council,  to  determine  whether  or  not 
the  banks  in  these  territories  that  have  been  mentioned  can 
qualify   under  the   Constitution   and   come  in. 

I  The  motion   made  by  Mr.   Edens  was  seconded.] 

Mi:.'  WEXLEB  :  I  would  say  that  the  Constitution  would  not 
permit  of  Hawaii  and  Alaska  coming  in  with  less  than  100  mem- 
bers, but  I  believe  they  would  have  the  right  to  join  with  some 
State  or  States  which  have  less  than  the  requisite  number.  I 
do  not  think  they  should  he  excluded  from  having  a  voice  in 
the  election  .of  members  of  the  Executive  Council  simply  be- 
cause of  the  fact  that  none  of  these  groups  may  want  them. 
This  appears  to  be  a  point  that  we  have  overlooked  in  fram- 
ing this  revised  Constitution,  and  I  think  probably  Mr.  Edens" 
motion  of  referring  this  to  the  Executive  Council  is  a  good 
suggestion. 

Mr.  H.  W.  Drxi.AP.  of  New  Y'ork  :  I  desire  to  suggest  that 
there  ie  seemingly  no  provision  for  the  Territories  and  Depen- 
cies  of  the  United  States  in  this  Constitution.  The  language 
of  the  Constitution  is  "  States."  We  ought  to  have  some  pro- 
vision for  Territories  and  Dependencies. 

Mr.  C.  A.  Hixsch  :  Why  could  not  these  banks  in  Hawaii 
be  given  a  representative?  Make  a  special  order  for  them.  It 
would  be  ridiculous  to  suggest  that  they  join  with  Arizona  or 
Utah  or  any  other  State.     They  have  nothing  in  common. 

Mr.  J.  J.  Sullivan,  of  Ohio  :  As  Chairman  of  the  Committee 
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which  reported  this  language  at  the  meeting  in  Atlantic  City 
four  _         ad  it  is  the  Bame  language:  it  has  been  copied 

verbatim  Into  the  new  Constitution — the  understanding  at  that 
time  was  thai  as  a  prerequisite  for  recognition  on  the  Council 
any  State  or  group  of  States  must  have  at  least  100  members. 
It  would  be  an  infraction  of  the  fundamental  principles  of  our 
Constitution  to  make  anv  spniai  arrangement  for  the  grouping 
of  Hawaii  or  any  of  the  other  similar  Dependencies  or  Terri- 
tories,   with    any    of    the    States. 

Mb.  George  M.  Reynolds,  of  Illinois: 

It    e  me   that    this  question   is  of  more  moment   than 

appears  on  the  surface.  There  is  a  fundamental  principle  In- 
volved in  this,  and  I  do  not  believe  we  will  be  able  to  thrash  it 
out  in  the  shorl  time  that  is  left  to-day.  When  you  take  into 
[deration  the  distance  that  these  sections  are  removed,  and 
the  further  fact  that  at  the  Council  meetings  the  expenses  of 
delegates  are  paid.  1  think  there  should  be  an  adherence  to  the 
rule  with  reference  to  the  required  number.  I  believe  that 
everybody  here  wants  to  try  and  work  out  some  solution  of  the 
problem  that  will  be  fair. 

With  that  in  view  1  move  that  this  question  be  referred  to  the 
Executive  Council,  with  authority  to  act,  between  now  and  the 
annual  Convention,  at  which  time  the  Convention  can  con- 
firm such  action  and  continue  whatever  recommendations  the 
Council  may  make;  and  if,  perchance,  the  Council  should  recom- 
1  that  through  the  grouping  of  these  Sections  they  are  en- 
titled to  one.  two.  three  or  four,  or  whatever  number  (hey  shall 
be  given  on  the  Council,  that  during  this  year  at  least  and  until 
the  next  Convention  those  delegates  he  allowed  to  sit  in  the 
Council. 

| This  motion  was  seconded  by  various  delegates.  \ 

Chairman  Reynolds:  Gentlemen,  you  have  heard  the  motion. 
Is  there  any  discussion  of  it?  If  not,  all  in  favor  of  the  motion 
will  say  aye  :  opposed,  no.  The  motion  is  carried  and  the  mat- 
ter is  referred  to  the  Executive  Council. 

RESOLUTION    IX   FAVOR  OF  IMPROVEMENT  OF 
MISSISSIPPI  RIVER. 

Mit.  YVkxi.kh  :  A  communication  was  read  in  the  meeting  of 
the  Executive  Council  on  Monday  from  the  Mississippi  Levee 
Association.  It  is  quite  lengthy,  and  I  will  not  read  it,  but  it 
requested  this  Association  to  adopt  resolutions  in  favor  of  the 
improvement  of  the  Mississippi  River  and  the  prevention  of 
floods.  A  committee  was  appointed  by  the  Executive  Council, 
with  myself  as  Chairman,  to  draw  up  a  proper  resolution  on  the 
subject,  and  that  resolution  I  will  now  present,  as  follows: 

Whebhas,  The  great  Mississippi  River  and  its  tributaries  constitute 
the  principal  drainage  outlet  for  the  vast  territory  lying  betweeu  the 
Alleghany  and  the  Rocky  mountains;  and 

WHEREAS,  The  continued  deforestation  and  oi>ening  up  to  agriculture 
of  this  wide  and  fertile  area,  together  with  other  natural  causes, 
periodically  Inflicts  upon  the  people  residing  therein  incalculable  injury 
to   property.   Buffering  and   loss  of   life;  and 

WHEREAS,  These  great  livers  were  intended  by  nature  as  interior 
means  of  cheap  transportation  of  agricultural  and  Industrial  products ; 
and 

Whereas,  In  order  to  accomplish  this  great  and  beneficent  purpose 
and  to  prevent  the  disastrous  and  wasteful  destruction  of  property 
ami  loss  of  life  occasioned  by  overflow  and  Inundation  a  difficult  and 
tremendous  engineering  work  requiring  the  expenditure  of  vast  sums 
of  money   is  necessary  ;  and 

WHEREAS,  'the  task  is  in  its  magnitude  far  beyond  the  capacity  of 
any  State,  or  group  of  States,  and  is  in  its  very  nature  Inter- 
Stale  in  character :  and 

Whereas,  The  completion  of  the  Panama  Canal  at  an  early  date 
will  release  and  make  available  for  this  important  work  the  great 
engineering  skill,  the  army  of  trained  laborers  and  the  large  quantity 
of  machtnerj   ami  apparatus  employed   in  that  great  work; 

Be  i/  Resolved,  That  the  American  Hankers'  Association  of  the 
United  States,  in  convention  assembled,  does  hereby  earnestly  entreat 
the  Congress  ,,f  ii, c  United  States  to  undertake  this  great  and  impor- 
tant work  for  the  benefit  of  the  wbole  country,  and  that  it  appropriate 
Hie  necessary  money  for  thai  purpose; 

//.  ||  I- ml  hit  Resolved,  That  a  copy  of  these  resolutions  be  trans- 
mitted to  Hi.-  President  of  the  United  states,  to  the  Secretary  of 
War,  to  the  Chairmen  of  the  Committee  of  Rivers  and  Harbors  of  both 
Houses  of  Congress,  and  to  such  other  appropriate  committees  as  may 
!.<•  deemed  useful  ami  desirable 

I    move  tin-   adoption   of  these   resolutions. 
[The  motion   was  seconded.  I 

'  ii.mkman    Reynolds:    All   in    favor   of  the   motion    will   say 
opposed,    no.      The    motion    is    carried    and    the    resolution 

adopt.  .1 

MU     I'     11.    W.    ROSS,   of   EllenSburg,   Washington: 

I  have  a  resolution  here.  Mr.  Chairman,  that  I  would  like 
to   mbmit  to  the  Convention  

Chairman  Reynolds  [interposing]:  Under  the  new  Consti- 
tution It  will  be  impossible  to  recognize  a  resolution  offered 
from    the    Moor    without    a    majority    Consent. 

A    In  i  i..  mi      What   Is  the  subject   of  the  resolution? 

Mit.  ROSS:  It  has  relation  to  the  matter  of  foreign  banking 
as   it    bai    bee,   affected    by    the   attempted    cancellation   of   a 

Clause  in   the  tariff  bill   passed  a    few   days  ago. 

Mn.  Edens  :  i  move  that  resolution  be  road. 
[The  motion  was  seconded.] 


Chairman    Reynolds  :   All  in   favor  of  the   motion   that   the 
resolution  be  read  will  say  aye  ;  opposed,  no. 
The  motion  is  carried. 

RESOLUTION      REGARDING     FIVE     PER     CENT.      REBATE 
CLAUSE    FAVORING   AMERICAN    SHIPS    REFERRED. 

Mr.  Ross  :  The  resolution  that  I  wish  to  offer  is  as  follows  : 

Whereas,  We  believe  that  to  insure  the  successful  oi>eration  of  a 
new  banking  law,  it  is  essential  that  a  clear  understanding  of  the 
conditions  contributing   to  such   success   should   prevail  ;    and 

Whereas,  The  world-wide  equilibrating  effects  of  the  Bauk  of  Eng- 
land discount  rate  are  only  possible  because  that  country's  banking 
affiliations  are  perfected  through  the  development  and  excellence  of 
its   maritime    facilities    and    its    over-seas    commercial    transactions;    and 

WHEREAS,  By  the  operation  of  the  new  Tariff  Bill  the  industries 
of  this  country  will  have  to  he  adjusted  to  a  freer  selling  basis,  as 
well  as  a  freer  buying  basis;   and 

Whereas,  This  Convention  has  already  adopted  the  reiwrt  of  the 
Chicago  Currency  Commission,  wherein  by  Section  L's  provision  is  made 
for  the  establishment  of  foreign  branches  of  national  banks;   and 

Whkiieas,  The  whole  structure  of  foreign  trade,  the  adequate  ex- 
port of  American  manufactures  and  agricultural  produce,  the  revival 
of  American  shipbuilding,  and  the  interminable  ramifications  of  bank- 
ing transactions  that  underlie,  support  and  sustain  every  variety  of 
our  foreign  commercial  enterprise,  depend  upon  the  existence  of  Ameri- 
can  built,    American   owned   and   American    "route-controlled"   ships; 

Iiesolved,  That  the  American  Bankers'  Association,  in  convention 
assembled,  urge  upon  the  Congress  of  the  United  States  the  paramount 
national  necessity  of  not  lightly  or  hastily  rescinding  the  five  per 
cent,  rebate  clause  favoring  United  States  ships  until  full  and  deliber- 
ate investigation  lias  been  made  as  to  the  hearing  of  this  clause  upon 
the  welfare  not  only  of  the  shipping  trade,  but  of  the  banking,  export- 
ing, agricultural  and  manufacturing  interests  of  the  country  at  large, 
especially  as  they  will  be  affected  by  the  operation  of  the  new  Tariff 
Bill. 

The  urgent  adoption  of  this  resolution  is  requested  because 
of  the  protests  at  this  moment  being  made  by  foreign  nations 
against  this  very  mild  attempt  on  the  part  of  Congress  to  help 
the  expansion  of  American  foreign  commerce  ;  not  content  that 
America  should  build  a  Panama  Canal  for  the  convenience  of 
their  foreign  commerce  (we  having  almost  none  of  our  own)  ; 
not  content  that  by  the  new  tariff  their  goods  are  admitted  into 
our  country  in  vastly  increasing  quantities,  our  foreign  commer- 
cial rivals  demand  that  we  should  rescind  our  own  already  ex- 
isting laws  and  refrain  from  the  only  economically  possible 
method  of  selling  our  goods  to  any  one  else  excepting  to  our- 
selves. 

Mr.  Wexler  :  I  move  that  this  resolution  be  referred  to  the 
Executive  Council  so  that  they  may  investigate  the  reasons  for 
the  action  referred  to  on  the  part  of  the  Secretary  of  the 
Treasury.  It  would  be  very  inopportune  for  us  to  suggest  at 
this  time  anything  to  the  Secretary  of  the  Treasury  on  the  mat- 
ter. I  move  the  reference  of  the  resolution  to  the  Executive 
Council  without  recommendation. 

Mr.  Dismukes  :   I  second  the  motion. 

Chairman  Reynolds  :  All  in  favor  of  the  motion  will  say 
aye;  opposed,  no.  The  motion  is  carried  and  the  resolution  is 
so    referred. 

AGRICULTURAL     COMMISSION     TO     BE     NAMED     BY 
EXECUTIVE    COUNCIL. 

Mr.  George  M.  Reynolds,  of  Illinois:  This  forenoon  I  in- 
troduced a  resolution  providing  for  the  appointment  of  an 
Agricultural  Commission,  with  authority  to  the  President  to 
appoint  that  Commission.  I  did  this  at  the  request  of  several 
members  who  were  interested  in  the  work.  Rut  I  find  slncp 
having  done  so  that  it  is  contrary  to  the  new  Constitution  and 
that  the  Committee  should  have  been  constituted  through  the 
Executive  Council  itself.  Having  made  that  motion  and 
having  started  the  negotiations  looking  to  the  appointment  of 
this  Committee,  I  wish  to  offer  now  a  resolution  in  substitution 
for  that  one  to  the  effect  that  we  recommend  to  the  Executive 
Council  that  an  an  Agricultural  Commission  composed  of  the  fol- 
lowing gentlemen    be   formed  : 

B.  F.  Harris,  of  the  First  National  Rank.  Champaign,  III.; 
W.  D.  Vincent,  of  the  Old  National  Bank,  Spokane.  Wash.  ;  C. 
II.  MtNider,  of  the  First  National  Rank.  Macon  City,  Iowa, 
Robert  I.  Woodside,  of  the  Farmers  &  Merchants  Rank,  Green- 
ville, S.  C.  ;  J.  W.  Wheeler,  of  the  Security  Trust  Company, 
St.  Paul,  Minn.:  Joseph  Ilirsch.  of  the  Corpus  Chrisli  National 
Bank,  Corpus  Christ!,  Texas,  and  .1.  R.  Wheeler,  of  the  Farmers' 
&  Merchants'  Union  Bank,  Columbus.  Wis. 

Mr.  Joseph  Chapman,  of  Minnesota  :   I   second  the  motion. 

Chairman  Reynolds  :  Gentlemen,  you  have  heard  the  motion. 
Are   there  any    remarks? 

Mr.  John  T.  Dismukes,  of  Florida  :  I  would  suggest  that 
Mr.  Joseph  Chapman  be  made  an  honorary  member  of  that 
Commission.  , 

Chairman  Reynolds  :  I  think  Mr.  Chapman  would  be  re- 
garded as  an  honorary  member  of  the  Commission,  whether  he 
is  so  named  or  not. 

Now,  all  who  are  in  favor  of  the  motion  that  has  been  made, 
looking  to  the  appointment  of  the  Committee  named,  will  say 
aye:   opposed,   no.      The   motion   is   carried. 

The  next  order  of  business  is  to  receive  the  report  of  the 
Committee  on   Nominations. 

Mit.   William  J.  Field,  of  Jersey  City.   N.   J.:   Mr.  Chairman 
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and    gentlemen  :    On    behalf    of    the    Nominating    Committee     I 
beg    leave   to   submit    the    following    report  : 

REPORT    OK    THE    NOMINATING    COMMITTEE. 

FOR     PRESIDENT  : 

Arthur  Reynolds,  President  Des  Moines  National  Bank,   Des  Moines,   la. 

ITOn    FIRST    VICE-PRESIDENT  \ 

William  A.  Law,  Vice  President  First  National  Bank,   Philadelphia,  Pa. 

FOR  VICE-PRESIDENTS  FOB  THE  DIFFERENT  STATUS  As  NOMINATED  AT 
CONVENTIONS  OF  Tim  state  associations  ani»  CERTIFIED  to  this 
association     Iiv    THE    SECRETARIES    THEREOF: 

Alabama — George    II.    Malone,    Cashier    First    National    Bank,    Dothan. 

Arkansas — Thomas    II.    Mcltae,    President    Hank    of    Prescott,    Prescott. 

California — Joseph  D.  Radford,  Vice-President  Los  Angeles  Hibernian 
Savings   Rank,    Los   Angeles. 

Colorado — Frank  N.  Rrlggs,  President  Interstate  Trust  Company, 
Denver. 

Connecticut — O.  II.  Brothwell,  Cashier  First  Bridgeport  National  Bank, 
Bridgeport. 

District  Of  Columbia— II.  II.  MeKee,  Cashier  National  Capital  Bank, 
Washington. 

Florida — S.   J.    Harvey,    President    First    National    Bank,    Milton. 

Georgia — A.    C.    Rlalock,    President     Fulton    National    Rank,    Atlanta. 

Idaho — A.    H.    Keller,    Cashier    First    National    Bank,    Weiser. 

Illinois — William   C.    White,    President    Illinois    National    Bank,    Peoria. 

Indiana — C.  L.  Baltbis,  Secretary  Mutual  Trust  &  Deposit  Company, 
New    Albany. 

Iowa — J.    A.    Dunlap,   Cashier   Keokuk   National    Bank,    Keokuk. 

Kansas — L.    A.    Mergnn,    Cashier    German    National    Bank,    Belolt. 

Kentucky — Charles  E.  Hoge,  President  Slate  National  Bank,  Frank- 
fort. 

Louisiana — Chas.  Janvier,  President  Canal-Louisiana  Bank  &  Trust 
Company,    New    Orleans. 

Maine — II.    M.    I.nwtou,    Cashier   National    Bank  of  Gardiner,   Gardiner. 

Maryland — Francis  M.  Wilson,  President  Pocomoke  City  National  Bank, 
Poconioke   City. 

Massachusetts — Chas.  P.  Rilnn,  Jr.,  Vice  President  National  Union 
Bank,    Boston. 

Michigan — B.    F.    Davis,    President   City    National    Bank,    Lansing. 

Minnesota — W.  A.  Shaw,  President  Clearwater  State  Bank,  Clear- 
water. 

Mississippi — J.  W.  McGratb,  President  Commercial  Bank  &  Trust 
Company.    Brookhaven. 

Missouri — J.  W.  Perry,  President  Southwest  National  Bank  of  Com- 
merce,   Kansas   City. 

Montana — A.  L.  Smith,  Vice-President  National  Bank  of  Montana, 
Helena. 

Nebraska — L.  M.  Talmage,  Cashier  First  National  Bank,.  Grand 
Island. 

New  Jersey — Archibald  W.  Conklin,  Cashier  Union  National  Bank, 
Newark. 

New  York — John  A.  Kloepfer,  President  Union  Stock  Yards  Bank, 
Buffalo. 

North  Carolina — J.  C.  Braswell,  President  Planters  Bank,  Rocky 
Mount. 

North  Dakota — i/jwis  F.  Crawford,  Cashier  Inter-State  Rank  of 
Billings    County,    Sentinel,    Butle. 

Ohio — I.  M.  Taggart,  Assistant  Cashier  Merchants'  National  Bank, 
Massilon. 

Oklahoma — F.   C.   Hoyt,   Cashier  First  National  Bank  of  Cestos,  Cestos. 

Oregon — Alfred  C.  Schmitt,  Vice-President  First  National  Bank, 
Albany. 

Pennsylvania — Chas.  H.  Dickerman,  President  First  National  Bank, 
Milton. 

South  Carolina — John  W.  Simpson,  Vice-President  Central  National 
Bank,    Spartanburg. 

South    Dakota — E.    J.    Miller,    Cashier   First    National    Bank,    Huron. 

Tennessee — J.  F.  Hunter,  Vice-President  Union  &  Planters  Bank  & 
Trust    Company,     Memphis. 

Texas — A.    W.    Wilkerson,    Cashier   City    National    Bank,    Bryan. 

Virginia — H.  R.  Booker,  President  Merchants'  National  Rank,  Hamp- 
ton. 

Washington — R.  J,.  Butter,  Vice-President  Spokane  &  Eastern  Trust 
Company,    Spokane. 

West  Virginia — Wylie  W.  Reall,  President  Commercial  Rank  of  Wells- 
burg,   Wellsburg. 

Wisconsin — H.    A.    Moehlenpah,    Cashier   Citizens'    Bank,    Clinton. 

FOB  VICE-PRESIDENTS  OF  THE  DIFFERENT  STATES  AND  TERRITORIES  IN 
THE  UNITED  STATES  AND  ITS  DEPENDENCIES  WHERE  THE  MEMBER- 
SHIP IN  THE  AMERICAN  BANKERS'  ASSOCIATION  IS  LESS  THAN  ONE 
HUNDRED : 

Arizona — John    H.   Ormsby,   Cashier   Arizona   National   Bank,   Tucson. 

Delaware — Gov.  Charles  R.  Miller,  President  Farmers'  Rank,  Wilming- 
ton,  Del. 

New  Hampshire — L.  F.  Thurber,  President  City  Guaranty  Savings 
Rank,   Nashua. 

Utah — W.  S.  McCornick,  President  McCornick  &  Company,  Rankers, 
Salt  Lake  City. 

Vermont — A.  H.  Chandler,  Treasurer  Reliows  Falls  Trust  Company, 
Bellows   Falls. 

Wyoming — Ira   E.    Jones,    Cashier   First    National   Bank,    Thermopolis. 

Hawaii — A.  Lewis,  Jr.,  Vice-President  and  Manager  Bank  Hawaii. 
Ltd.,   Honolulu. 

FOR  MEMBERS  OF  THE  EXECUTIVE  COUNCIL  AS  NOMINATED  AT  CONVEN- 
TIONS OF  STATE  ASSOCIATIONS  AND  CERTIFIED  TO  THIS  ASSOCIATION 
BY    THE    SECRETARIES    THEREOF  : 

Alabama — McLane  Tilton,  Jr.,  President  First  National  Bank,  Pell 
City. 

Arkansas — Charles  M.  Blocker,  Treasurer  State  Savings  &  Trust  Com- 
pany, Texarkana. 

California — Stoddard  Jess,  Vice-President  First  National  Bank,  Los 
Angeles. 


Colorado— Harry    M.     Bubey,    Cashier    Woode-Bubey    National     Bank, 

Golden. 
Connecticut — Martin   II.   Grilling,   Cashier  City    National  Bank,  Danbury. 
Georgia      Eugene     W.      Stetson,      President      Citizens'     National      Bank, 

Macon. 
Illinois — Nelson    N.    Lampert,    Vlce-Presldenl    For)    Dearborn    National 

Bank,   Chicago. 

Indiana — Earl   S.    Gwln,    President    Second    National    Bank,  New    Albany. 

Maryland     VV.    H.   Copper,   Cashier  Third   National   Bank,  Chestertown. 

Michigan— George    10.     Lawson,     Vice-President     peoples  state    Bank, 

Detroit. 

Minnesota — J.    B.    Galarneault,    Cashier    Altklu    County    State    Bank, 
Aitkin. 

Montana    -W.   J.   Johnson,   Cashier   First    National    Haul;,    Lewlstown. 

Nebraska — C.    10.    Bnrnliain.    President    Norfolk   National    Bank,    Norfolk. 

New    Jersey-Walter    M.    Van    Deusen,    Cashier    National    Newark    Bank- 
ing Company,   Newark. 

New    York — Cornelius    A.    Pugsley,    President    Westchester    County    Na- 
tional   Bank,     Peekskill. 

Dehner    Rnnkle,     President    Peoples    National    Rank,     IIoo- 
siek    Falls. 

Ohio— C.    A.    Hlnseh,    President   Fifth-Third    National    Bank,   Cincinnati. 
W.    P.    Sharer,    President    First    National    Bank,    Zanesvllle. 

Oklahoma — Asa   E.    Ramsay,    Vice-President    First    National    Bank,    Mus- 
kogee. 

Pennsylvania — B.    M.    Marlin,    Treasurer   Union    Banking  &  Trust   Com- 
pany,   Du    Bois. 

South    Carolina — J.    Pope    Matthews,    Cashier    Palmetto    National    Bank, 
Columbia. 

Texas — George   E.    Webb,    President    First    National    Bank,    San    Angelo. 

FOR    MEMBERSHIP    OF    THE    EXECUTIVE    COUNCIL   TO    REPRESENT    DELAWARE. 

Wilmer    Palmer,    President   of    the    Wilmington    Savings    Fund    Society, 
Wilmington. 

The  various  Seel  ions  have  elected  the  following  officers,  and  under 
the  Constitution  of  the  Association  they  are  members  ex-otlielo  of 
(he   Executive  Council : 

TRUST    COMPANY    SECTION. 

PRESIDENT. 

F.    II.    Goff,    President    Cleveland    Trust   Company,    Cleveland,    Ohio. 

CHAIRMAN    EXECUTIVE    COMMITTEE. 

John   H.    Mason,    Vice-President   Commercial   Trust   Company,    Philadel- 
phia,   Pa. 

SAVINGS    RANK    SECTION. 

PRESIDENT. 

J.   F.   Sartori,   President  Security  Trust  &  Savings  Rank,   Los  Angeles, 
Cal. 

CHAIRMAN    EXECUTIVE    COMMITTEE. 

N.   F.    Hawley,   Treasurer  Farmers'   &   Mechanics'   Savings   Rank,    Min- 
neapolis,   Minn. 

CLEARING    HOUSE    SECTION. 

PRESIDENT. 

John   K.   Ottley,    Vice-President   Fourth   National   Rank,    Atlanta,    Ga. 
AMERICAN    INSTITUTE    OF    RANKING. 

PRESIDENT. 

H.   J.    Dreher,    Assistant  Cashier  Marshall   &   Illsley   Rank,    Milwaukee, 
Wis. 

STATE    SECRETARIES    SECTION. 

PRESIDENT. 

William    J.    Henry,    Secretary    New    York    State    Bankers'    Association, 
New  York,   N.   Y. 

Mrs.    L.    A.   Batcheller, 

Secretary. 

No  nomination  for  the  office  of  Vice-President  of  the  following  States 
or  Dependencies  were  made  by  the  Nominating  Committee  of  Vice- 
Presidents  of  States  and  Dependencies  having  less  than  one  hundred 
members  within  their  borders,  nor  by  the  General  Nominating  Com- 
mittee :  Alaska,  Nevada,  New  Mexico,  Philippine  Islands,  and  Rhode 
Island. 

In  connection  with  New  Mexico,  Mr.  Allen  Falconer,  Cashier  of  the 
First  National  Rank  of  Magdalena,  New  Mexico,  Is  the  only  delegate 
from   that   State   attending   this   Convention. 

There  are  no  delegates  in  attendance  from  Alaska,  Nevada,  and  the 
Philippine   Islands ;    there   are   several,   however,    from   Rhode   Island. 

Possibly  it  is  the  wish  of  the  Committee  that  these  nominations  be 
made  by  the  Convention,  or  some  action  taken  delegating  the  appoint- 
ment of  Vice-Presidents  for  these  States  and  Dependencies  by  the 
Executive   Council   of  the   Association. 

[At  this  point,  upon  the  request  of  Chairman  Reynolds,  ex- 
President  William  Livingstone,  of  Detroit,  Mich.,  took  the 
chair.] 

The  Chairman  :  What  is  the  pleasure  of  the  Convention  in 
respect  to  this  report? 

Mr.  Edbns  :  There  were  fifteen  members  that  did  not  endorse 
all  of  the  work  done  by  the  Committee  as  contained  in  the  re- 
port just  read,  but  there  is  so  much  of  good  in  it  that  we  fif- 
teen believe  that  hereafter  there  will  be  no  such  amendment 
adopted  by  candidates  for  office  looking  for  honors  in  this  As- 
sociation ;  and,  after  having  declined  to  make  the  report  unan- 
imous, we  do,  however,  believe  that  the  report  should  be 
adopted. 

Mr.   D.   S.   Kloss,   of  Tyrone.    Pa.  : 

I  move  that  the  report  be  adopted  as  read,  and  that  the 
General  Secretary  cast  the  ballot  of  the  Association  for  the 
election  of  the  men  named  in  the  report. 

[The  motion  was  seconded  by  various  delegates.] 


ICC. 


BANKERS'    CONVENTION'. 


Tin.  Chairman  :  All  In  favor  of  the  motion  will  say  aye;  <>i> 
posed,  no.  It  Is  carried.  Tbe  Secretary  will  cast  the  ballot 
as  dlrecti  d. 

iaky  Farnsworth:  Mr.  Chairman,  the  Gen 
eral  Secretary  states  that  he  has  cast  the  ballot  as  directed. 
[Applaus 

Tin:  Chairman  :  1  declare  tl fficers  named  duly  and  regu- 
larly elected.     Next  in  order  is  the  Installation  of  Officers. 

It  affords  me  tbe  greatest  possible  pleasure,  gentlemen  of  the 
Convention,  to  present  your  new  President.  It  has  been  my 
pleasure  tor  several  years  to  have  worked  with  him  in  various 
capacities,  and  I  feel  sure  that  von  have  made  no  mistake  in 
the  high   honor  you   have  conferred  upon   him.     [Applause.] 

[At  this  p.dnt  a  targe  vase  containing  American  Beauty  roses 
was  placed   upon   the  platform.] 

President  Reynolds:  Members  of  the  Convention.  Ladies  and 
Gentlemen:  In  my  opinion  there  is  no  position  in  the  business 
world  more  honorable  than  the  Presidency  of  ibis  great  Associa- 
tion. I  feel  a  deep  sensi  of  gratitude  for  this  expression  of  your 
confidence  and  good-will  and  for  the  high  honor  you  have  con- 
ferred not  only  upon  me,  but  upon  the  state  of  Iowa  which  I 
repic  sent. 

Tbe  American  Hankers  Association  has  established  itself  in 
the  favorable  opinion  not  only  of  the  bankers  of  the  United 
States,  but  it  enjoys  the  full  confidence  of  the  business  public 
and  is  to-day  a  potent  factor  in  many  of  the  undertakings  out- 
side of  the  business  we  represent.  It  should  be  a  matter  of  pride 
and  congratulation  to  the  members  that  the  Association  has 
achieved  such  a  strong  position,  and  it  makes  for  the  mainte- 
nance of  (hose  sound  principles  both  of  banking  and  of  commerce 
which  the  Association  has  so  unflinchingly  and  persistently  ad- 
vocated. The  success  and  growth  of  the  Association  is  due  to 
the  untiring  efforts  of  your  former  officers.  :.n<\  it  Is  assisted  by 
your  good  work  and  loyal  co-operation.  In  assuming  the  duties 
which  your  selection  imposes  on  me,  I  know  that  I.  can  rely 
implicitly  upon  thai  co-operation  and  assistance  which  is  so 
distinguishing  a  feature  of  this  Association  and  which  I  hope 
you  will  permit  me  to  utilize  to  the  fullest  extent.  The  accom- 
plishment of  the  greatest  success  in  any  large  organization  can 
only  come  through  full  and  free  interchange  of  ideas  upon  all 
subjects.  Individual  differences  of  opinion  concerning  the  policy 
of  this  Association  aid  in  crystallizing  ideas  and  arriving  at  a 
popular  result.  Heretofore  the  wisest  course  of  action  has  been 
reached  by  following  the  consensus  of  opinion  of  the  member- 
ship. I  shall,  therefore,  be  very  glad  to  receive  suggestions  at  all 
times,  and  I  shall  feel  free  to  call  upon  any  of  you  for  assistance. 
Again  thanking  you  for  the  recognition  and  the  honor  con- 
ferred upon  me,  1  pledge  you  my  best  efforts  in  working  out  your 
purposes  for  the  good  of  this  Association  and  our  common  coun- 
try.     [Applau 

[The  Vice-President-elect  was  called  forth.] 
President  Reynolds:  Gentlemen  of  the  Convention.  I  take 
pleasure  in  introducing  Mi.  William  A.  Law.  First  Vice-President 
of  the  American  Hankers'  Association. 
First  Vicb-President  William  a.  Law: 
I  take  this  election  not  as  a  personal  tribute  to  myself,  but 
as  a  tribute  to  (he  great  Commonwealth  of  Pennsylvania  in 
which  I  live  and  to  the  line  old  city  of  Philadelphia  where  I 
make  toy  home.  Any  length]  remarks  on  my  part  at  this  time 
would  b<  coin  rar. \  Jo  custom  and  foreign  to  good  taste,  but  I 
would  like  to  say  thai  in  my  .judgment  the  life  of  a  bank  officer 
is  necessarily  a  Hie  of  service  — service  to  Stockholders,  service 
to  customers,  serviee  even  to  employees,  and  of  general  service 
to  the  community  .  and  any  connection  with  this  Association 
broadens  that  field  of  service  to  the  extent  of  the  co-operative 
activities  in  which  this  Association  busies  itself.  It  shall  be  my 
purpose  io  ih,  utmost  of  my  ability  to  justify  the  confidence 
which  you  have  shown  in  me  by  electing  me  as  your  First  Vice- 
President.     [Applause.] 


THANKS  To   BOSTON. 

I      O.    Watts      Mr.    President    ami    Members   of    tbe    AsBO- 
i'   Is  tie'  part  of  human  experience  that  where  antici- 
pation Is  common  within  the  human   breast  its  realization  is  a 

disappointment,     it   has   not   i □    so   here,   and   in    the   matter 

"f  '  -   '"  this,   tl apitoi   ,,i    New   England,   with   the 

rhirtj  ninth  Annual  Convention,  the  long  anticipation  has  been 

bj    the    realization,    in    which    seemingly    every 

'ntrlbuted       [Applause.]      I    know    not 

'",u  ou  go  to  your  several  home..  i„,t  for  me 

"  b  '""  I  distinctive  treat,  and  1  have  the  feeling  that 

*'""    '    """■"   >""""   l    can   follow   with   expression   the   Scotch 

i    -  sun  o'er  those  scenes  mj    memory  wakes" 

Gentlemen,  In  vU ■«  of  this  i  ask  the  privilege  nf  offering  this 

brb  1    i .  nolul 


Wheiieas.  The  Thirty-ninth  Animal  Convention  has  been  entertained 
i>y  the  city  c,r  Boston  in  an  Incomparably  pleasant  manner;  therefore 
Ih'  it  resolved  that  this  Association  express  to  all  those  contributing 
to   it   our   sincere  appreciation   of   their   courtesy. 

[The  resolution   was  seconded   by   delegates  all  over  the   hall.] 
President    Reynolds:   ah  in   favor   of   this   resolution   will 
signify   tbe  same  by   saying  aye:   opposed,   no.      It  is  carried. 

TRIBUTE  TO  Ml:.   LIVINGSTONE. 

Mi;.  George  M.  Reynolds:  At  the  request  of  many  friends 
and  on  their  behalf  I  desire  to  present  to  Mr.  William  Living- 
stone, of  Detroit.  Mich.,  this  album  containing  photographs  of 
the  officers  of  the  American  Hankers'  Association  for  the  past 
year  and  many  members  of  the  Executive  Council,  as  well  as 
photographs  of  friends  of  Mr.  Livingstone  in  the  Association. 

As  I  sat  here  turning  over  the  leaves  of  this-  album  and 
came  to  my  own  picture  I  heard  a  voice  behind  me  say.  "  What 
are  you  going  lo  present  to  any  man  a  book  of  thugs  of  that 
sort  foi  '.'  "  and  I  decided  not  to  make  any  further  investigation 
of  the  book,  but  simply  to  present  it  with  the  full  assurance. 
Mr.  Livingstone,  that  you  can  make  your  own  interpretation 
of  the  character  of  those  whose  photographs  you  will  lind 
herein. 

[Presenting  a   huge  album. J 

Mr.  William  Livingstone:  Mr.  Reynolds  and  Gentlemen:  I 
assure  you  that  I  shall  always  appreciate  this  gift  and  look 
many  times  upon  the  faces  that  I  shall  see  depicted  in  it. 
[Applause.  | 

President  Reynolds:  We  have  several  memorial  notices 
which  the  General  Secretary  will  read. 

General  Secretary  Fabnsworth:  It  seems  to  be  quite 'fit- 
ting that  these  notices  shall  be  read  after  I  have  made  some 
announcements   that   are   of   importance. 

The  new  Executive  Council  will  organize  immediately  after 
the  adjournment  of  this  Convention  in  the  Salon  in  the  Copley- 
Plaza   Hotel. 

The  local  committee  desire  me  to  announce  that,  although 
yesterday  they  ran  out  of  tickets  for  the  Shore  Dinner  they 
have  now  an  additional  supply  which  can  lie  obtained  at  the 
Information  Bureau. 

The  Economic  Club,  of  Boston,  will  give  its  first  dinner  of 
the  season  on  Friday  evening  at  (i  p.m..  and  among  other 
speakers   will    lie    Mr.    Sol    YYexler,   one   of   our   own    members. 

Those  holding  railroad  tickets  should  call  at  headquarters 
for  them  to-day.  and  those  who  have  not  deposited  certificates 
for  proper  certification  should  give  the  matter  prompt  atten- 
tion. 

Now    these    memorial    notices   are    as    follows  : 

[The  General  Secretary  then  read  memorials  to  M.  M.  White, 
of  Cincinnati,  Ohio:  James  I'.  llollenstein.  of  Philadelphia.  Pa.; 
and  William  P..  Greene,  of  Ohio.] 

President  Reynolds  :  Gentlemen,  we  have  now  closed  all  of 
the  business,  and  I  declare  the  Convention  adjourned  sine  die. 

Executive  Council. 

The  Executive  Council  met  at  the  close  of  the  Convention 
Thursday  evening,  and  again  on  Friday  morning,  and  re-elected 
Col.  Fred  E.  Farnsworth  as  General  Secretary,  and  William 
G.  Fitzwilson  as  Assistant  Secretary,  and  J.  W.  Hoopes,  of 
Galveston,  Texas,  as  Treasurer.  Tbe  following  committees  of 
the   Association    were   also   i  lected  : 

Currency  Commission      A.   H.   Hepburn,  .lames  P..    Forgan,    Myron 
T.  ilerrick.  Festus  J.  Wade.  Joseph  T.  Talbert,  Sol.  Wexler, 

Robert   Wardrop.   E.   F.   Swinney.  J.   F.   Sartori.    E.    L.   How  . 

and    Fred    E.    Farnsworth   as   Secretary. 
Law    Committee — R.    E.    James,    p.    yy.    Foote,    F.    F.    Crabtree, 

Dudley  F.   Waters,  f.  \v.  Stetson,  C.  A.  Pugsley. 
Federal    Legislative    Committee — P.    W.    Goebel,    J.    Flwood    Cox. 

E.    M.   Wing.   \V.    II.   Bucholz,   John   Mellugh.   C.    A.   Ilinsch. 
Membership   Committee — W.   J.   Flather,   E.   s.   Kennard,   M.   II. 

Gritting. 
Administrative     Committee — Joseph     Wayne,     of     Philadelphia; 

Walter   II.   Bennett,   of  New   York,  and   tbe   President  of   the 

Association    ex-olticio. 
Finance    Committee     C.    G.    flutcheson,    J.    K.    Lynch.    N.    F. 

Franklin.    I).    D.    Muir.    W.    F.    McCaleb,    Frank    Knox.    Fail 

s.   Gwin,   George   E.   Lawson,   Nelson   N.   Lampert,  and   the 

First    Vice-President   and    the   Treasurer   of   tbe    Association 

ex-ollicio. 
Agricultural  Commission — B.  F.  Harris,  of  Champaign,  Hi.:  w. 

i>.   Vincent,   Spokane,  Wash.:  c.  II.  McNlder,   Mason  City, 

Iowa:     Robert     L.     Woodside,    Greenville,     s.     c.  :    J.     W. 

Wbeebr.    st.    Paul.    Minn.  :    Joseph    Ilirsch,   Corpus   Christi. 

Texas  :   J.   it.   Wheeler,  Columbus.   Wis. 
Insurance    Committee — Oliver    J.    Sands,    Richmond,    Va.  :    II.    P. 

Beckwith,    Fargo.    N.    1).  :    II.    G.    Parker.    New    Brunswick, 

N.  J. 


Action  of  Country  Bankers. 


To  get  an  expression  of  the  Independent  opinion  of  the 
small  banks  throughout  the  country  on  the  pending 
Banking  and  Currency  Bill,  a  meeting  of  the  delegates 

from  such  banks,  in  attendance  at  Convention  of  the 
American  Bankers'  Association,  was  hold  on  Monday.  Oc- 
tober (i.  two  days  in  advance  of  the  general  Convention. 
The  idea  originated  with  the  small  banks  themselves,  ami 
the  meeting  showed  an  almost  absolute  unanimity  of  sen- 
timent against  the  bill  on  the  part  of  the  small  institu- 
tions. Representation  at-  the  meeting  was  limited  to 
banks  having  $25,000  to  if2r>0.000  capital. 

We  furnish  below  a  report  of  the  proceedings  of  this 
meeting  : 

Mr.  Gordon  Jones  ;  Gentlemen  of  the  Convention,  it  is  my 
pleasure  to  rait  the  meeting  to  order.  I  nominate  for  Chairman 
at  this  Conference  a  gentleman  from  the  Par  West,  a  man  from 
the  agricultural  plains  of  Kansas.  Gov.  Bailey,  of  national  repu- 
tation; 

All  in  favor  of  Gov.  Bailey  say  aye.  It  is  a  unanimous  vote. 
Gov.  Bailey. 

[Gov.   Bailey   took   the  chair.] 

Tin;  Chairman:  Gentlemen  of  the  Conference,  I  appreciate 
very  much  this  compliment  that  is  paid  me  in  asking  me  to  pre- 
side over  this  informal  body  of  country  bankers.  The  suggestion 
was  made  to  me  last  night  that  it  would  he  a  good  thing  while 
we  were  here  attending  the  American  Cankers'  Association  Con- 
vention to  call  the  country  hankers  together  and  gel  their  ex- 
pression on  the  currency  hill  that  is  now  pending  in  Congress. 
It  has  been  the  common  expression  of  those  for  the  hill  in  its 
entirely  to-day  thai  the  big  hankers  are  against  it.  but  the  little 
bankers  are  all  right,  and  silence  seems  to  give  consent  to  that. 
We  live  so  far  apart  that  it  is  almost  impossible  for  us  to  em- 
phasize our  objection  or  our  endorsement  to  the  great  public 
measure,  the  pending  currency  legislation:  but  the  time  seemed 
opportune,  and  1  was  glad  to  join  in  making  this  call  and  I  am 
very  glad  to  preside  at  this  meeting. 

It  is  your  meeting,  gentlemen,  and  we  want  to  know  if  the 
country  bankers  are  for  the  Currency  Bill  as  passed  in  the 
lower  House  of  Congress.  If  you  are.  this  is  the  place  for  you  to 
say  so,  and  if  you  are  opposed  to  it  this  is  the  place  for  you  to 
say  so.  In  my  .judgment,  the  voice  from  the  men  who  are  sitting 
before  me  now  will  be  very  potent  in  shaping  that  legislation. 
more  so  than  the  voice  that  comes  from  Wall  Street  or  the  great 
commercial  centres. 

I  have  been  in  public  life  some,  and  I  know  this:  that  when 
I  got  word  from  the  "  grass  roots  " — the  folks  at  home — I  was 
ready  to  act.  Then  my  judgment  is  that  the  men  who  framed 
this  lull  thought  that  they  would  make  friends  with  the  country 
bankers  ali  over  this  country,  scattered  from  Maine  to  California. 

Gentlemen,  this  meeting  is  yours.  What  is  your  further 
pleasure  ? 

A  Delegate  :  Mr.  Chairman,  before  we  start.  I  want  those 
who  rise  to  speak  to  the  question  before  us  to  state  their  name 
and  location.  The  country  bankers  want  to  know  where  every 
man  present  comes  from 

The  Chairman  :  I  will  see  that  that  is  done. 

A  Delegate:  This  suggestion  is  made  by  Mr.  Scudder,  of 
Richmond.  Virginia. 

The  Chairman  :  I  would  suggest  that  the  nomination  of  a 
secretary  is  now  in  order.. 

Mr.  Gordon  Jones,  of  Denver,  Colorado,  was  placed  in  nom- 
ination for  secretary  :  the  motion  was  duly  seconded  and  carried, 
and  Mr.  Jones  was  unanimously  elected  Secretary  of  the  meeting 

The  Chairman  :  Now,  gentlemen,  so  far  as  I  know,  there  is 
no  oul-and-dried  program  in  this  thing.  What  we  want  to  do  is 
to  get  an  expression  of  the  country  bankers  in  regard  to  the 
pending  currency  legislation,  and  the  Chair  will  be  glad  to  recog- 
nize any  one  so  far  as  he  can. 

Secretary  Jones  :  Mr.  Chairman,  before  we  get  into  the  dis- 
cussion. I  have  been  requested  to  announce  that  the  Water  Car- 
nival, as  per  the  notices  which  you  will  see  posted  up,  has  been 
postponed  until  Friday  evening.  We  of  the  West  call  it  fire- 
works.    They  will  not  take  place  this  evening. 

We  have  a  limited  number  of  the  bill  that  passed  the  House, 
and  which  is  now  up  to  the  Senate  Committee.  The  Secretary 
of  this  American  Bankers'  Association  wired  me  some  days  ago 
that  he  would  have  a  full  supply  here  for  every  member  at  this 
Conference,  out  we  were  very  much  disappointed  to  receive  this 
morning  a  wire  from  Washington  saying  that  they  had  not 
started  them  until  to-day.  We  have  a  limited  number  here  to- 
day, which  are  available  for  the  discussion,  and  if  any  one  needs 
to  read  a  section  we  will  hand  it  down  to  him. 

The  Chairman  :  Gentlemen,  what  is  your  further  pleasure? 

Mr.  Thomas  C.  McRae.  President  Bank  of  Prescott,  Prescott. 


Arkansas:  Mr.  Chairman,  as  a  basis  for  this  discussion,  a 
one    else    seems    to   he    disposed    to    suggest    anything,    I    offer    the 
following  brief  resolution  : 

"  Resolved,  That    this  conference  indorse   the   fundamental   principle 
ef  the  hill,   II.   B.   Ts::t,   winch  provides   tor   the  establishment  of  |v,i 

era!    reserve   hanks    to   furnish   an    elastic   currency,    anil    to   afford    means 

of  redlscounting  the  commercial  paper  of  ail  member  hanks.'' 

Tin;  Chairman  :  Gentlemen,  what  will  you  do  with  the  reso- 
lution? 

Mr.  II.  A.  MOEHLENPAH,  President  Wisconsin  Bankers'  Asso- 
ciation: Cashier  Citizens'  Bank,  Clinton,  Wis.:  I  second  the 
resolution. 

The  Chairman  :  Gentlemen,  you  have  heard  the  motion.  The 
motion  is  to  adopt  this  resolution. 

MR.  LlNDBLRG,  of  Kansas:  If  I  am  not  out  of  order.  I  think 
that  the  proper  thing  to  do  is  to  have  a  Committee  on  Resolu- 
tions to  refer  these  things  to.  And  if  the  gentleman  will  per- 
mit m  >  I  will  make  a  motion  that  the  Chairman  appoint  a  Com- 
mittee on   Resolutions,   consisting  of  five. 

The  Chairman:  Have  you  any  objection? 

Mr.  McRae  :  I  have  no  objection.  I  think  we  ought  to  reach 
whatever  decision  we  come  to  here  in  an  orderly  way,  and  this 
resolution  might  very  well  go  to  a  committee  and  be  reported 
hack  to  us.  so  that  everybody  will  have  an  opportunity  to  be 
heard. 

The  Chairman  :  Gentlemen,  you  have  heard  the  motion  that 
a  committee  of  five  on  resolutions  be  appointed  by  the  Chair, 
to  whom  shall  be  referred  all  resolutions  that  are  presented, 
who  shall  report  back  as  early  as  possible  to  this  body.  Are 
you  ready  for  the  question?  Those' in  favor  make  it  manifest 
by  saying  "  aye."  Contraminded,  "  no."  The  ayes  seem  to 
have  it. 

A  Delegate  :  I  call  for  a  rising  vote. 

The  Chairman  :  The  ayes  have  it  and  a  committee  will  be 
appointed. 

Mr.  Harrison,  of  Oklahoma  :  Mr.  Chairman,  I  wish  to  say. 
regarding  that  motion  which  has  just  passed,  that  it  seems 
to  me  that  you  will  kill  the  force  of  this  meeting  if  you  appoint 
a  committee  and  have  them  retire  now.  If  you  are  going  to 
make  this  meeting  effective,  you  must  get  a  general  discussion 
of  this  resolution,  and  then  if  you  want  to  appoint  a  commit- 
tee and  have  them  retire  and  frame  resolutions  in  accord  with 
the  sentiment  of  this  meeting,  that  is  all  right. 

The  Chairman  :  I  would  suggest  that  the  appointing  of  this 
committee  need  not  stop  the  discussion  :  that  could  go  on. 

Mr.  Harrison  :  Mr.  Chairman,  I  am  further  of  the  opinion 
that  the  appointment  of  a  Committee  on  Resolutions  could 
better  be  done  after  this  discussion  has  taken   place. 

A  Delegate  :  Right. 

Mr.  Harrison  :  The  committee  would  know  who  the  men 
are  who  take  part  in  the  discussion  :  and  therefore  I  call  for 
a  rising  vote  on  the  proposition. 

A  Delegate  :   I  second   the  motion. 

The  Chairman  :  Gentlemen,  it  is  too  late  for  a  rising  vote 
on  the  proposition  after  it  has  been  settled. 

A  Delegate  :  I  appeal  from  the  decision  of  the  Chair. 

Mr.  Duni.ap,  of  New  York :"  Gentlemen.  I  move  that  we  re- 
consider. 

A  Delegate  :  I  second  the  motion. 

The  Chairman  :  That  is  in  order.  The  motion  now  is  to  re- 
consider the  motion  that  we  appoint  a  Committee  on  Reso- 
lutions.    Are  there  any  remarks? 

Mr.  Harrison  :  Mr.  Chairman,  there  is  one  thing  I  do  not 
like  to  do,  and  that  is  to  precipitate  any  parliamentary  dis- 
cussion. What  we  want  to  do  is  to  get  down  to  discussion. 
So  far  as  I  am  personally  concerned,  it  is  perfectly  satisfac- 
tory to  me  to  have  you  go  ahead  and  name  this  committee,  be- 
cause I  know  you  will  name  a  good  one:  but  I  do  not  want  to 
have  this  thing  a  cut  and  dried  affair.  Let  us  have  a  free  and 
full   discussion    here. 

The  Chairman  :  I  would  suggest  to  the  gentleman  that  the 
only  way  in  which  you  can  have  an  orderly  procedure  is  to 
have  ordinary  parliamentary  usage  in  the  way  of  carrying  it  on. 

The  question  now  is  to  reconsider  the  motion.  All  in  favor 
of  that  manifest  it  by  saying  "  aye."  Contrary,  "  no."  The 
ayes  seem  to  have  it.  The  ayes  have  it  and  the  motion  is  re- 
considered. 

What   is   the   further   pleasure   of   the    meeting? 

Mr.  Wood,  of  West  Virginia  :  I  move  that  the  motion  be  laid 
on  the  table. 

A  Delegate  :  I  second  the  motion. 

'I'm:  Chairman  :  The  motion  is  to  lay  the  motion  to  appoint 
a  committee  on  the  table — the  motion  to  appoint  a  Committee 
on  Resolutions — the  motion  was  reconsidered ;  that  was  car- 
ried ;  that  brings  the  motion  before  the  house.  Does  anyone 
second  the  motion  of  Mr.  WTood? 

A  Delegate  :  I  second  tbe  motion  to  lay  it  on  the  table. 
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Iiik  Chairman:  It  is  moved  and  seconded  that  the  motion 
t..  appoint  a  Committee  on  Resolutions  at  this  time  be  laid  on 
the  table 

|  Tarried.  ] 

The  Cuaibman:  What  is  the  further  pleasure  of  the  conven- 
tion': 

Mit.  Campbell,  of  Indiana:  Mr.  Chairman.  I  understand  that 
the  motion  that  the  gentleman  read  is  still  before  the  house.  I 
t   think  that   he  withdrew  his  motion. 

Mu.  McRae:  Oh,  no,  I  just  consented  to  its  amendment,  if 
it  was  the  pleasure  of  the  meeting. 

Mu.  EtOGEBS,  of  Arkansas:  I  have  a  resolution  which  I  would 
like  to  offer  for  the  discussion   of  the   meeting. 

Tm;  Chairman:  Mr.  McRae's  resolution  is  first. 

Mr.    M.K.m   :    Shall    1    read   it   again': 

The  Chaibman  :    Yes,   sir. 

Mu.  HcRae:  "Resolved,  That  this  conference  indorse  the  funda- 
mental principles  of  the  bill  H.  R.  7S37,  which  provides  for  the  es- 
tablishment of  Federal  reserve  banks  to  furnish  an  elastic  currency 
and  to  affor.l  means  of  rediscounting  the  commercial  paper  of  all 
member  banks." 

The  motion  is  to  adopt  this  resolution.  I  do  not  care  at 
this  time  to  take  any  considerable  time  to  discuss  it.  I  as- 
sume that  most  of  the  members  of  this  conference  are  familiar 
with  the  general  principles  of  the  bill  now  pending  before  the 
Senate  Committee  of  the  present  Congress,  and  which  bill  has 
passed  the  House.  This  resolution  does  not  commit  this  con- 
ference, if  it  is  adopted,  to  the  details  of  the  bill — the  number 
of  reserves,  or  any  question  of  detail — but  to  the  general  prin- 
ciples which  are  involved  in  it.  That  is,  that  the  Government 
shall  issue  the  money  or  the  notes  provided  for  by  that  bill. 
and  shall   control  the  issues. 

Now.  gentlemen,  wc  have  reached  a  time  in  the  considera- 
tion of  this  currency  question  that  is  of  the  utmost  importance 
to  the  whole  country,  and  particularly  to  the  country  banks. 
There  is  in  charge  of  public  affairs  an  administration  elected 
upon  a  platform  committed  to  the  fundamental  principles  of 
this  bill  ;  and  these  principles  are  not  antagonistic  to  the  prin- 
ciples of  the  Monetary  Commission  Bill,  except  that  that  bill 
provided  for  a  central  bank,  and  this  bill  provides  for  reserve 
banks  and  decentralizes  the  proposition.  If  we  mean  what  we 
say,  if  we  want  provision  for  emergency  currency  that  can  be 
impartially  and  fairly  distributed  to  all  of  the  banks,  big  and 
little,  and  all  alike,  now  is  the  time  to  say  so.  I  believe  that 
this  bill  is  in  the  interest  of  the  small  banks,  the  large  banks, 
the  small  merchants,  the  big  merchants,  and  all  the  people  of 
this  country.  These  reserve  banks  will  be  perfectly  safe.  If 
this  Convention,  or  the  country  banks  will  make  known  their 
wishes  upon  this  matter,  they  will  have  consideration.  But  let 
us  not  fritter  further  away  our  time  here  discussing  questions 
of  detail.  If  you  believe  in  the  fundamental  principles  of  this 
bill  say  so,  and  let  the  word  go  to  the  men  who  make  these 
laws. 

I  have  had  some  experience  in  making  laws.  I  know  that 
there  is  some  distrust  on  their  part  of  bankers  ;  unjust.  I  be- 
lieve. I  know  that  there  is  some  distrust  on  the  part  of  bank- 
ers of  the  taw-makers  of  our  country  ;  unjust,  I  believe.  But 
we  must  reckon  with  each  other.  You  must  believe  that  these 
men  arc  as  honest  as  you.  If  you  bankers  are  to  insist,  as 
some  have,  that  you  will  appoint  the  men  to  supervise  your 
own  business,  you  are  asking  what  Congress  will  never  give 
to  you.  If  you  want  a  currency  issued  by  the  Government,  and 
perfectly  safe,  you  can  get  it;  but  if  you  dally  with  Congress, 
and  ask  them  to  permit  you  to  name  those  who  are  to  con- 
trol these  banks,  you  are  asking  what  no  other  business  in 
this   country   has   ever  asked   or   ever   had   conceded   to   it. 

I  do  not  wish  to  take  up  any  more  time  in  discussing  the 
details  of  the  bill,  and  I  hope  that  this  resolution  will  be 
adopted. 

Mu.  Rogkbs,  of  Arkansas:  Mr.  Chairman,  I  desire  to  offer 
a  substitute  motion.  I  think  that  this  is  the  time  when  the 
country  banki  is  should  be  heard. 

I  believe  that  we  are  here  together  and  that  we  should 
show  Congress  just  exactly  what  we  approve  of  that  bill.  [A 
voice,  "  Correct."  |  Or  of  we  do  not  approve  any  section  of  that 
bill,  I  think  it  is  due  to  us  to  say  that  we  do  not  approve  it. 
[A  voice,  "  That  is  bo."  i 

When  you  go  to  Washington  and  say  that  you  approve  the 
gnat  fundamental  principles  ,.r  the  lull,  you  do  not  do  a  thing. 
anything."      Any    provision    of    that    bill 
which  Bffects  the  bankers  of  mtry  is  fundamental. 

\\.  are  opposed  to  certain  Bectlons  of  that  bill.  We  believe 
that  when  these  banks  purchased  their  Government  bonds  that 
thes  purchased  tin  good  win  and  the  faith  <>f  this  Govern- 
ment, and  that  has  always  been  worth  a  hundred  cents,  and  we 

nlwavs   want    it    to   be   worth    a    hundred    mils. 

Another  thing:  we  want,  us  little  fellows  in  the  country  in 
the  farming  communil  ,   do  not  want  segregation  of  Sav- 

ings Bank  deposits.  That  would  take  out  of  our  own  com- 
munities the  funds  which  belong  (1,.,-,.  the  funds  which  we 
should  DSC  to  develop  our  country  and  to  loan  to  the  people 
who  are  doing  business  in  the  very  country  that  owns  those 
funds,  ami  not  to  invest  them  in  foreign  securities. 


We  believe,  also,  that  it  is  economically  wrong  and  un- 
just to  ask  the  country  banks  of  this  country  to  clear  at  par, 
to  remit  at  par,  for  all  country  checks  drawn  on  them.  A 
bank  should  only  be  asked  to  pay  its  checks  over  its  own  coun- 
ter. This  proposition  of  clearing  country  checks  is  a  proposi- 
tion that  has  never  been  tried  in  this  country.  They  have  al- 
ways been  collected  and  never  cleared.  You,  gentlemen,  know 
the  difference  between  clearing  and  collecting.  Now  the  items 
are  sent  to  the  bank  and  they  are  paid  by  a  draft  on  some  re- 
serve city  ;  otherwise  the  bankers  would  be  required  to  keep  in 
these  federal  reserve  banks,  that  acted  as  clearing  houses,  a 
sufficient  sum  on  hand  at  all  times  to  protect  their  clearings, 
depending,  in  my  own  State,  upon  distance,  say  from  St.  Louis, 
as  it  takes  some  two  or  three  days  in  many  places  to  get  a 
letter  to  them,  and  also  two  or  three  days  to  get  that  letter 
back.  That  would  mean  that  the  little  country  bank  would 
be  required  to  keep  In  that  federal  reserve  bank  an  amount 
equal  to  at  least  six  days  of  its  clearings,  and  it  would  work 
out  that  instead  of  18  per  cent.,  as  is  required  by  a  central 
reserve  city,  they  would  have  of  necessity  tied  up  from  40  to 
CO  per  cent,  of  their  deposits.  That  would  be  impossible.  They 
would  either  have  to  leave  the  system   or  quit  business. 

Another  thing.  These  gentlemen  are  all  interested  in,  and 
they  are  talking,  the  difference  between  5  per  cent,  dividends 
and  6  per  cent,  dividends.  If  that  goes  through  they  can  cut 
the  word  "  dividend  "  out  of  the  bill.  [Applause.]  There  will 
never  be  any  dividend.  The  labor  expense,  the  stationery  ex- 
pense, the  postage  expense,  would  eat  up  all  the  earnings  of 
the  other  departments  of  the  bank. 

Now,  I  would  like  to  read  these  resolutions  with  your  per- 
mission. 

A  banking  and  currency  bill  is  now  pending  in  the  Congress.  Its 
speedy  passage  into  law  is  desirable.  Any  new  financial  system  ade- 
quate to  the  needs  of  the  nation  must  be  one  that  country  bankers, 
national  and  State,  can  support  with  justice  to  themselves  as  bodies 
corporate   and   with   justice   to   their   customers. 

Country  banks,  as  distinguished  from  banks  in  the  fiscal  centers, 
represent  a  number  of  about  seventy-five  per  cent,  of  all  the  banks  in 
the  United  States.  They  bear  the  burden  of  national  prosperity  in 
proportion  to  their  numbers.  Legislation  hostile  to  the  welfare  of 
these  country  banks  is  of  necessity  also  hostile  to  the  welfare  »f 
American  citizens,  whether  farmers,  wage-earners  or  business  men.  A 
satisfactory  banking  system  has  long  been  needed  by  the  people.  Leg- 
islation upon  this  subject  has  already  been  too  long  delayed.  The 
efforts  of  administration  leaders  at  Washington  to  pass  this  statute 
at  a  special  session  is  to  be  commended.  Recognizing  these  facts, 
and  having  had  no  opportunity  to  go  on  record  concerning  this  legis- 
lation, a  large  number  of  country  banks  present  at  Boston,  attending 
the  Convention  of  the  American  Bankers'  Association,  held  a  meeting 
on  this  sixth  day  of  October,  1913,  and  the  following  resolution  was 
presented  and  adopted  unanimously : 

1.  That  government  bonds  have  been  purchased  by  country  banks  at 
a  price  that  would  be  unjustified  except  for  circulation  and  depository 
privileges  that  attach  to  them.  These  bonds  are  now  selling  under 
par.  The  good  faith  of  the  nation  and  its  credit  must  remain  unim- 
paired. If  national  banknotes  are  to  be  retired,  there  should  be  ex- 
changed for  these  bonds  a  new  security  that  will  sell  upon  its  own 
merits  at  100  cents  on  the  dollar  in  the  markets  of  the  world,  and 
banks  desiring  to  liquidate  their  circulation  should  be  given  the  right 
to  have  their  bonds  retired  at  not  less  than  their  face  value. 

2.  That  any  unnecessary  restrictions  placed  upon  the  acceptance  and 
investment  of  savings  deposits  is  unwise.  The  prosperity  of  the  peo- 
ple depends  much  upon  the  profitable  use  of  their  earnings.  Country 
banks  have  always  encouraged  thrift  on  the  part  of  their  customers 
and  others  resident  in  their  respective  localities.  Many  millions  of 
savings  deposits  have  thus  been  created.  In  rural  communities  there 
is  no  need  for  separate  savings  banks.  Banks  doing  a  commercial 
business  are  now  satisfactorily  caring  for  this  business.  These  de- 
posits are  safely  loaned  out  at  home.  There  is  rarely  any  local  market 
for  bonds  of  any  character.  To  require  country  banks  to  invest  sav- 
ings deposits  in  any  one  class  of  securities,  to  forbid  their  use  for 
local  farming  and  business  needs,  to  divert  this  money  from  local  to 
foreign  purposes,  will  seriously  cripple  the  credit  of  their  customers 
and  result  in  the  very  disaster  which  is  the  aim  of  this  legislation 
to  prevent.  Segregation  of  savings  deposits,  the  setting  aside  of 
separate  capital,  the  creation  of  two  banks  under  the  same  manage- 
ment and  under  one  roof,  will  place  a  burden  upon  country  banks  which 
they  cannot  bear  and  will  deny  to  their  patrons  facilities  which  they 
require   and    now    enjoy. 

3.  That  section  17  of  the  bill  should  be  amended  in  so  far  as  it 
icfcrs  to  matters  pertaining  to  exchange.  We  suggest  thai  section 
17.  page  33,  be  amended  by  eliminating  the  last  word  on  line  15, 
the  first  five  words  on  line  16,  the  balance  of  section  after  the  18th 
line,  leaving  the  last  paragraph  of  section  17  to  read  as  follows:  "  It 
shall  be  the  duty  of  every  Federal  reserve  bank  to  receive  on  deposit, 
at  par,  and  without  charge  for  exchange  or  collections,  checks  and 
drafts  drawn  by  any  of  its  depositors  upon  any  other  depositor,  and 
cheeks  ami  drafts  drawn  by  any  depositor  in  any  other  Federal  re- 
serve bank  upon  funds  to  the  credit  of  said  depositor  in  said  reserve 
haul;  last  mentioned.  Exchange  profits  represent  a  large  part  of  the 
total  net  earnings  of  country  banks.  It  is  a  proper  charge  for  a  fair 
service  rendered.  The  bill  as  now  drawn  will  decrease  the  net  earnings 
of  the  average  country  bank  by  not  less  than  twenty  live  per  cent., 
and  many  of  them  much  more.  This  gala  will  not  go  into  the  pockets 
of  the  business  men  of  America,  but  "ill  be  enjoyed  solely  by  the 
banks  of  the  collection  centers  which  are  now  making  satisfactory 
profits.  The  result  of  this  section  will  be  to  take  income  from  banks 
that  can  least  afford  the  loss  and  give  this  money  to  banks  that  are 
already  earning  satisfactory  profits.  In  addition  to  the  above,  the 
bill  provides  a  radical  change  in  the  method  of  handling  cotK'.ry 
items.  It  provides  that  they  shall  lie  cleared  and  not  collected.  To 
accomplish   this   it   would   require  that  the  small  country  banks  keep  in 
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the  Federal  reserve  hanks  an  amount  in  excess  of  their  legal  reserve 
sufficient  to  care  for  their  clearings  from  iwo  to  si\  days,  depending 
entirely  upon  the  distance  and  lime  they  are  from  the  haul;  acting  as 
such  clearing  house. 

4.  That  whatever  percentage  of  reserves  Is  agreed  upon  should  carry 
with  It  the  right  to  keep  not  less  than  one-third  of  such  reserve,  with 
approved  reserve  agents  In  fiscal  centers.  The  reduction  of  reserve 
from  15  to  12  per  cent.  Is  no  real  advantage  to  the  country  hank. 
Very  few  country  banks  can  do  business  without  having  a  larger 
amount  of  funds  either  in  vault  or  with  nearby  connections.  These 
connections  must  be  maintained  after  the  passage  of  this  law.  The 
money  so  held  by  them  should  be  counted  as  a  part  of  country  bank 
reserve. 

5.  That  the  above  matters  Include  only  those  features  that  country 
bankers  are  especially  concerned  with.  There  are  others  of  equal  Im- 
portance which  concern  the  larger  hanks  in  the  fiscal  centers.  With 
these  subjects  we  do  not  propose  to  express  an  opinion;  but  we  be- 
lieve that  unless  this  bill  is  amended  so  as  to  meet  the  objections 
and  recommendations  made  herein,  that  very  few  country  banks,  either 
State  or  National,  can  afford  to  become  members  of  the  new  Federal 
system.  This  means  that  the  great  majority  of  country  National 
banks  must  surrender  their  charters  or  retire  from  business.  The  ex- 
change and  savings  sections  of  the  bill  will  so  reduce  our  earnings 
that  most  country  banks  will  show  net  operating  losses,  instead  of  the 
reasonable  profits  we  now  enjoy.  We  desire  to  do  our  full  duty  to  the 
country,  but  our  duty  to  stockholders  and  customers  must  not  be  disre- 
garded. We  desire  to  become  members  of  the  Federal  system  and  as- 
sist in  making  It  the  success  It  ought  to  be  and  can  be  made.  We 
earnestly  call  upon  Congress  to  consider  this  resolution  as  a  formal 
expression  of  the  opinion  on  the  part  of  country  bankers,  who  realize 
the  seriousness  of  the  situation  that  now  confronts  them.  And,  finally, 
we  ask  for  the  committee  that  will  present  these  resolutions  to  the 
Hon.  Robert  L.  Owen,  chairman,  and  the  Committeee  on  Banking  and 
Currency  of  the  United  States  Senate,  for  an  opportunity  to  be  fully 
heard  in  the  premises. 

The  Chairman:  Gentlemen,  Mr.  Rogers  offers  the  resolution 
which  he  has  read  as  a  substitute  for  the  resolution  which  was 
offered  by  the  gentleman  who  just  preceded  him,  and  moves  that 
it  be  substituted.    Does  any  one  second  the  motion  ? 

A  Delegate  :  I  wish  to  second  the  motion  for  the  adoption  of 
the  substitute  resolution. 

The  Chairman  :  Gentlemen,  you  have  heard  the  motion.  The 
question  before  the  house  is  that  the  resolution  read  by  Mr.  Rog- 
ers take  the  place  of  the  one  read  by  the  gentleman  who  preceded 
him,  Mr.  McRae.     Are  there  any  remarks? 

Mr.  Houston,  of  Missouri :  Mr.  Chairman,  I  do  not  believe 
that  the  adoption  of  the  motion  first  brought  before  the  house 
would  represent  the  real  sentiment  of  the  bankers  in  this  Con- 
vention, or  in  any  other  Convention.  [Applause.]  I  for  one 
am  very  unwilling  to  be  put  upon  record  as  endorsing  the  funda- 
mental principles  of  this  Currency  bill.  On  the  other  hand,  I 
do  feel  very  willing,  and  I  believe  that  the  majority  of  the  gen- 
tlemen in  this  audience  feel  very  willing,  to  accept  the  provisions 
of  that  bill  in  the  main.  We  have  not  been  consulted  about  the 
provisions  in  this  bill,  and  we  realize  that  the  best  we  can  do 
now  is  to  come  in  and  accept  the  bill,  as  patriotic  citizens,  on 
the  theory  that  this  is  the  best  we  can  get,  and  in  the  meantime, 
in  every  possible  way,  urge  amendments  which  will  simplify  the 
passing  of  the  bill  and  make  its  provisions  less  onerous  on  the 
country  banks  of  this  country. 

But  to  begin  this  discussion  by  endorsing  the  fundamental 
principles  of  that  bill  would  be  sheer  folly. 

I  wish  most  heartily  to  second  the  motion  of  Mr.  Rogers, 
whereby  we  make  some  specific  recommendations.  We  cannot 
endorse  this  bill  as  a  whole.  I  think  it  is  foolish  for  us  to 
pretend  to  do  so.  I  think  that  we  are  doing  all  that  can  be  ex- 
pected of  us  as  patriotic  citizens  and  as  bankers  of  the  United 
States,  if  we  endorse  this  bill  without  recourse.  I  believe  that 
the  majority  of  the  bankers  here  are  willing  to  endorse  the  bill 
"without  recourse."  '  We  are  willing  to  accept  this  as  the  best 
that  we  can  get  at  this  time,  but  with  certain  modifications 
which  we  have  a  right  to  ask  for,  and  which  are,  I  think, 
brought  forth  largely  in  the  resolution  proposed  by  Mr.  Rogers. 
This  resolution,  as  presented  by  Mr.  Rogers,  embodies  something 
specific.  If  I  was  a  member  of  the  committee  sent  down  to 
Washington  to  appear  before  the  Committee,  I  would  feel  foolish 
if  I  was  sent  there  with  a  simple  statement  that  we  endorse 
the  fundamental  principles  of  that  bill.  I  think  I  know  that 
the  majority  of  the  bankers  in  the  United  States  do  not.  But  I 
think  also,  and  I  think  that  the  bankers  would  recommend,  that 
the  best  that  we  can  do  at  this  time  is  to  endorse  the  funda- 
mental principles  of  the  bond  circulation  which  we  have  lived 
under  for  fifty  years  ;  and  we  can  live  under  it,  perhaps,  for  an- 
other fifty  years. 

Why  should  we  go  on  record  as  approving  that  sort  of  thing, 
when,  as  a  matter  of  fact,  we  do  not? 

Mr.  Johnson,  of  Kansas  City,  Missouri :  Mr.  Chairman,  I 
should  like  to  ask  the  Chairman  whether  in  voting  on  this  ques- 
tion that  a  debate  of  the  fundamental  principles  of  the  bill  is  in 
order? 

The  Chairman  :  I  would  answer  the  gentleman  by  saying  that 
it  will  be  impossible  to  start  into  any  long-winded  discussion  of 
this  thing  and  ever  get  through.  This  meeting  was  called,  and 
the  call  was  made  for  a  meeting  at  which  should  be  represented 
country  banks  outside  of  commercial  centers.  [Applause.]  And 
so  far  as  the  Chair  goes,  he  shall  refuse  to  recognize  any  banker 
in  a  reserve  city       [Great  applause.] 


Mb.  Johnson  :  Mr.  Chairman,  i  was  requested  to  come  to 
this  meeting  because  and  for  the  reason  that  I  am  the  presi- 
dent of  a   country  bank  and  have  been  for  twenty-eight  years, 

.■mil  am  today,  anil  I  was  requested  by  the  parlies  who  culled 
this  convention,  as  a  country  banker,  now  the  president  and 
founder  of  a  bank  that  I  established  in  a  town  of  400  people, 
ami  il  lias  a  capital  of  $30,000  anil  a  surplus  of  $0,000  and  a 
deposit  of  $125,000.     I  Laughter.  I 

Tin:  Chairman  :  The  reason  1  said  that  was  that  the  theory 
Is,  as  von  well  know,  that  you  are  the  president  of  a  bank  in 
a  great  big  city.  I  am  BUre,  though,  in  view  of  the  fact  that 
you  are  still  president  of  a  little  country  bank,  we  will  give 
you  five  minutes.  And  I  am  going  to  limit  everybody  to  five 
minutes,  because  it  will  take  two  years  to  get  through  with  It 
in  any  other  way. 

Mr.  Johnson:  I  shall  be  pleased  to  take  five  minutes. 
The  Chairman  :  I  will  give  you  five  minutes,  and  I  will  call 
you  down  at  the  end  of  five  minutes. 

Mr.  Johnson  :  I  shall  be  glad  to  be  called  down  at  the  end 
of  five  minutes.  I  am  proud  that  I  am  a  country  banker.  Now, 
out  in  Missouri  there  are  136  National  Banks  and  1,257  State 
Banks — 10  to  1,  practically,  in  that  State  of  Missouri;  while  in 
the  Nation  there  are  10,400  National  Banks  and  18,350  State 
Banks,  so  the  average  is  2%  in  the  Nation,  while  in  Missouri  it 
is  practically  10  to  1. 

I  do  not  think  that  this  representative  body  of  American 
bankers,  at  this  psychological  moment,  which  requires  the  great- 
est statesmanship  in  facing  the  most  important  problem  that 
ever  faced  an  American  Senator  or  Representative — infinitely 
more  so  than  the  tariff  question — I  say  for  us  to  condemn  the 
measure  that  has  practically  passed  the  Lower  House  would  be 
a  mistake. 

Now,  the  fundamental  principlest  which  this  first  resolution 
supported,  and  which  you  are  about  to  vote  on — what  are  the 
fundamental  principles?     They  are  one,  two,  three,  four. 

The  first  fundamental  principle  is  the  mobilization  of  our 
reserves  in  this  country,  and  placing  with  those  reserves  the 
money  in  the  National  Treasury,  which  amounts  to  from  three 
to  five  hundred  million  dollars,  making  that  available,  together 
with  our  reserve,  so  that  it  will  be  elastic,  so  it  will  work  auto- 
matically, and  when  we  need  money  in  crop  moving  periods,  In 
emergency,  or  a  stringency  of  times,  that  it  will  automatically 
expand  and  when  we  do  not  need  it,  it  will  automatically  con- 
tract. This  has  been  solved,  the  elastic  feature,  which  is  the 
biggest  fight  in  the  monetary  platform  to-day  that  we  are 
after. 

Second,  the  fundamental  principle  is  the  question  of  the 
centralization  of  power.  The  question  is  whether  we  shall 
have  one  centralized  bank,  wherever  situated,  or  whether  we 
shall  have  what  is  known  as  a  decentralization  of  power.  That 
is  solved  in  this  question.  Not  that  any  of  us,  perhaps,  want 
as  many  as  twelve,  but  I  believe  that  the  great  West  and  the 
South  want  five  regional  reserve  banks,  that  we  may  stand  In 
the  West  for  a  decentralization  of  power.  That  Is  fundamental 
— that  is  one  of  the  fundamentals. 

Gentlemen,  the  other  two  fundamentals  are  governmental 
control  and  the  reduction  of  our  reserve. 

Mr.  Harrison,  of  Oklahoma  :  Mr.  Chairman,  I  am  not  get- 
ting up  here  to  show  myself  off,  but  just  because  I  want  you 
to  hear  me.  I  represent  here  the  First  National  Bank,  of  Enid, 
Okla.  I  have  every  respect  for  Dr.  Johnson,  of  Kansas  City, 
Mo.,  who  gave  you  the  capital  of  his  country  bank  and  did  not 
give  you  the  capital  of  his  city  bank.  [Laughter.]  Dr.  John- 
son says  that  they  stood  for  governmental  control.  Those  are 
Senator  Owen's  own  words  on  this  bill — governmental  con- 
trol.     [Applause.] 

We  have  in  Oklahoma  an  experience  with  State  control  which 
absolutely  corresponds  with  this  in  principle.  Five  years  ago, 
the  first  day  of  October,  there  went  -into  effect  in  Oklahoma  a 
law  which  compelled  every  bank  in  that  State  to  come  under  a 
guaranty  law.  I  recognize  that  there  is  a  vast  difference  be- 
tween a  guaranty  law  and  a  national  bank  act,  but  it  is  com- 
pulsory in  both  cases.  In  Oklahoma  the  State  Treasurer  and 
the  Lieutenant  Governor  controlled  the  banks,  just  as  in  this 
case  you  had  a  set  of  political  appointees  to  control  the  banks 
of  the  nation.     [Applause.] 

After  the  passing  of  that  act  three  years  went  by,  and  we 
went  down  to  the  newly  elected  Governor  of  the  State  of  Okla- 
homa, and  we  said  to  him,  "  This  thing  cannot  last ;  this 
thing  cannot  last ;  we  have  got  to  have  some  relief."  And  we 
tried  to  get  the  Governor  to  permit  a  board  to  be  appointed 
exclusively  of  bankers.  We  could  not  do  it.  But  it  was  agreed 
that  instead  of  the  board  consisting  of  elected  officials — who 
were  going  to  he  good  because  they  were  elected — that  we 
would  have,  in  their  place,  officials  appointed  by  the  Governor. 
Two  years  more  went  by,  and  the  Legislature  of  Oklahoma, 
composed  mainly  of  the  same  men  who  had  passed  the  banking 
law  five  years  ago,  absolutely  threw  up  their  hands,  and  they 
said  to  us  last  winter.  "  You  bankers  submit  a  list  of  nine  names 
to  the  Governor,  and  he  will  appoint  a  board  of  three  men  from 
that  list  of  bankers,  and  you  bankers  run  it  and  take  the  respon- 
sibility." [Applause.]  That  experience  taught  us  a  lesson 
which  the  bankers  of  this  nation  all  know.  If  you  don't  know 
it,  get  familiar  with  it  before  very  long.     Because  they  had  to 
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throw  op  their  hands  from  political  control,  which  they  call 
Stat,  control,  and  in  five  years'  time  they  had  to  turn  it  over 
t,,  a  l"t  Of  hankers,  who  are  now  trying  to  redeem  from  the 
wreckage  of  that  State  a  loss  of  over  two  million  dollars,  a 
large  pari  of  which  was  unnecessary,  and  which  was  caused  by 
the  fact  that  it  was  not  run  by  bankers  who  knew  their  business. 
In  Ohio.  Senator  Owen — who  comes  from  Oklahoma,  my  own 
State,  and  I  regard  him  highly  as  a  citizen,  1  am  not  saying  any- 
thing against  him  personally,  but  I  feel  that  I  have  a  right  to 
say  something  here,  because  it  must  appear  to  the  bankers  of 
the  nation  that  he  represents  the  sentiments  of  the  bankers  of 
Oklahoma — Senator  Owen  said  in  his  Ohio  address  lasi  week: 
••  It  is  a  mistake  to  say  that  you  are  not  going  to  be  satisfied 
with  the  earnings  that  you  have  to  invest  in  the  capital  stock 
of  this  bank/'  lie  said.  "  You  can  take  a  part  of  your  profits. 
a  part  of  the  capital  of  your  business,  and  invest  it  in  this  bank, 
and  it  will  earn  you  more  than  the  two  per  cent,  which  you 
are   now   getting." 

Now.  gentlemen.  I  say  that  any  man  who  makes  that  state- 
ment is  either  not  familiar  with  the  banking  business,  or  else  it 
is  a  slip  of  the  tongue  on  his  part.  It  certainly  is  not  banking 
to  advocate  thai   kind  of  busin 

The  bankers  of  Oklahoma  are  not  for  this  bill.  I  speak  advis- 
edly [Applause.]  We  had  a  meeting  of  the  Executive  Commit- 
f  oui  Association  in  Oklahoma  City  before  I  left,  for  the 
purpose  if  letting  me  know  now  the  men  of  Oklahoma  felt.  I 
advertised  in  our  official  organ  for  any  banker  who  was  in  favor 
of  this  b'll  to  write  right  in  to  me  and  let  me  know  about  it, 
and  1  have  not  received  a  single  letter.  Only  one  man  has 
told  me  that  he  was  for  the  bill  ;  I  expect  that  there  are  some 
Others.  The  bankers  of  Oklahoma  feel  just  the  way  the  bankers 
all  over  this  country  feel — that  this  is  a  dangerous  thing  And 
when  this  gentleman  presents  a  resolution  here  to  you  which 
says  that  every  member  bank  can  gel  aid  in  emergency  by  plac- 
ing paper  in  the  Federal  reserve  banks  under  this  system,  I  say 
to  you  that  there  isn't  one-tenth  of  the  national  banks  in  Okla- 
homa that  can  go  to  the  Federal  reserve  banks  under  this  bill. 
of  our  State,  or  of  our  district,  and  get  relief  in  time  of  panic. 
We  believe  that  the  worst  thing  that  can  happen  now  is  for  the 
bill  to  pass.     [Great  applause.] 

MR.  Harris,  of  Illinois:  Mr.  Chairman,  this  is  a  very  large 
meeting,  and  you  want  to  expedite  it.  We  are  not  all  going  to 
have  an  opportunity  to  discuss  the  bill,  and  I  am  not  going  to 
discuss  it,  but  you  want  to  send  some  word  to  Washington  so 
that  Washington  will  know  bow  the  country  banks  stand  on 
this  proposition.  The  proof  of  the  pudding  is  in  the  eating 
of  it.  and  I  think  you  can  find  out  how  we  stand  if  you  put 
the  question  here,  how  many  country  banks  will  go  into  the 
scheme  on  the  basis  of  the  present  bill,  and  how  many  will 
stay  out.  And  then,  if  you  wish,  you  can  classify  that  as  to 
State  and   National   Hanks. 

I  simply  suggest  that  scheme  as  giving  Congress  some  indi- 
vidual  expression  of  bow   the  country   banks  stand. 

Mu.  McRak  :  Do  you  not  think  that  that  would  be  unfair, 
until    the    bill    has    been    perfected    and    passed  V 

'1" he:  Chairman:  I  would  answer  that  Mr.  Harris'  suggestion 
was.    "as    passed    by    the    House." 

Mr.  Harris:  I  am  opposed  to  your  resolution,  Mr.  McRae, 
because  "  fundamentals  "  is  a  very  wide  open  proposition.  The 
fundamental  features  of  the  bill — what  I  might  consider  fun- 
damental, or  that  this  Convention  might  consider  fundamental, 
might  not  consider  fundamental.  I  do  not  believe  that  the 
passing  of  that  resolution  would  really  mean  anything  so  far 
as  our  individual  opinions  are  concerned,  but  it  would  mean 
everything,  if  we  passed  that  resolution,  so  far  as  Congress 
would  take  a  view  of  the  resolution. 
I  fries  of  "Question,  question."] 

tin.  Chairman:   The  question   before  the  house  is  the  vote 
on    the   substitute   resolution    offered    by    Mr.   Rogers   in    place    of 
the    resolution   offered    by   Mr.   McRae.      Any   further   remarks'.' 
Secretary  Jokes:  Gentlemen,  I  did  not  intend  to  make  any 

remarks,   and   I   will  only   talk   to  one   point. 

I  cannol  feel  that  the  Suggestion  which  Mr.  Harris  made 
would  I..'  such  as  we  could  Intelligently  vote  upon  as  to 
whether  we  would  ho  in  the  system  or  stay  out.  Gentlemen, 
without  advertising  the  country  hanks  of  which  I  am  President 
[Laughter]  they  are  larger  ami  they  have  more  surplus  than 
Mi  Johnson's  bank  has,  bul  I  don't  want  to  give  it  away.  But 
I  will  show  yon  how  I  will  give  it  away.  If  we  go  in  this 
tern,  what  do  we  have  to  do?  I  am  surprised  to  learn  that 
so  many  more  country  hanks  ha\e  not  gone  into  the  merits  of 
tills  I. Ill  as  affecting  their  own  business.  Without  taking  my 
time  t,,  read  I  will  touch  upon  the  Qrst  point  brought  out  in 
M'-  resolution,    regarding   the   Government    bonds.      If 

Into  the  Bysteni,  where  are  you?  You  have  the  privilege 
ot  retiring  5  per  cenl  of  youi  circulation  each  year,  but  you 
must  take  in  exchange  for  your  J  per  e.-nt.  bonds  hearing  the 
Circulation  privilege,  ■':  per  cent,  bonds  without  circulation 
privileges.  Gentlemen,  tbi  Consols  of  old  England  on  a  .'{  per 
Cent,   hasls  sold   to-da]    at    from   S-."i   to  v.7. 

a  Dili qai ■  :  Bei entj -three 

"m  riiKTARY  ,1mm  ity  three   to-day? 


A  Delegate  :  Seventy-three. 

Secretary  Jones  :  Well,  when  I  was  over  there  about  two 
months  ago  they  were  selling  for  85,  85  to  87.  Gentlemen,  that 
is  what  you  must  receive  if  you  go  in.  Mr.  Johnson  will  have 
to  make  an  assessment  if  he  goes  in  before  he  has  enough  sur- 
plus to  stand  a  loss  in  either  case.  If  you  don't  accept  of  that, 
what  else  happens?  You  must  give  up  your  national  charter. 
Mr.  Johnson  is  not  affected  in  that ;  his  is  a  State  Bank.  [Ap- 
plause. ]  If  you  give  up  your  national  charter,  what  do  you 
have  to  do?  Retire  your  circulation.  How  do  you  retire  your 
circulation?  Sell  your  2  per  cent,  bonds.  You  bought  them 
from  the  Government  or  from  the  market,  and  the  Government 
did  realize  100  cents,  and  when  they  floated  the  Panama  bonds, 
one  of  the  little  country  banks  I  represent  paid  them  102% 
for  those  bonds.  You  sell  your  Government  bonds  on  an  in- 
vestment basis.  If  the  3s  are  selling  for  73,  what  will  the  2s 
sell  for  on  this  basis?  Can  the  Government  indirectly  re- 
pudiate? 

For  those  reasons,  gentlemen,  I  am  not  prepared  to  vote, 
whether  I  will  go  in  or  stay  out.  I  am  between  the  devil  and 
the  deep  blue  sea. 

The  Chairman  :  That  is  not  the  question  before  the  house. 
Secretary  Jones  :  I  submit  in  all  fairness,  can  we  pass  funda- 
mental principles  if  the  fundamental  principles  of  this  bill  mean 
the  retiring  of  our  circulation,  whether  we  want  to  or  not?  If 
that  is  a  fundamental  principle.  I  cannot  vote  for  it.  I  believe 
in  the  fundamental  principles  of  the  bill  as  outlined  by  the 
gentleman  from  Arkansas,  but  I  do  believe  we  must  ask  some 
modification,  and  express  ourselves  upon  some  specific  features, 
as  the  gentleman  from  Missouri  has  said,  in  passing  upon  the 
fundamental  principles.      I   thank  you. 

Mr.  Campbell,  of  Indiana  :  Mr.  Chairman,  it  seems  to  me  that 
the  resolution  as  it  was  originally  presented  by  Mr.  McRae  is 
exactly  the  resolution  that  we  ought  to  vote  upon.  It  is  short 
and  terse  and  right  to  the  point.  We  do  not  necessarily  have  to 
vote  in  the  affirmative  on  that  resolution.  If  we  vote  in  the 
negative  wc  simply  decline  to  approve  of  the  law  as  being  funda- 
mentally correct.  We  have  not  voted  that  we  think  it  is  funda- 
mentally wrong:  we  have  said  that  we  declined  to  say  that  it 
is  correct.  Then  if  we  decline  to  approve  it  as  correct,  it  would 
seem  to  me  that  the  correct  thing  then  to  do  would  be  to  ap- 
point a  committee  from  this  body  to  prepare  resolutions  to  sub- 
mit to  the  Association  as  a  whole  at  its  meeting  when  the  ques- 
tion comes  up  for  discussion. 

It  seems  to  me  that  we  would  be  more  likely  to  get  it  intelli- 
gently before  the  body  what  we  do  want.  If  we  do  not  think 
that  we  are  getting  what  we  want,  then  I  think  it  would  be  bet- 
ter to  have  a  committee  who  would  consider  it  carefully  and 
present   it  to  the  body — what  we  do  want. 

Tin:  Chairman  :  I  will  say  for  the  information  of  Mr.  Camp- 
bell that  the  theory  of  this  meeting  was  to  get  the  expression  of 
the  country  bankers,  separate  from  all  the  banks  put  together. 
I  will  explain  what  the  motion  is.  I  am  going  to  put  the  mo- 
tion  now.   gentlemen. 

The  motion  is  the  substitute  offered  by  Mr.  Rogers,  which 
means  a  modification  of  the  bill  as  it  passed  the  House.  If 
that  is  voted  down  and  Mr.  McRae's  resolution  is  indorsed,  it 
means  the  indorsement  of  the  bill  as  passed  by  the  House,  and 
it  will  he  so  construed  by  the  country. 

Gentlemen,  all  favorable  to  the  adoption  of  the  resolution,  as 
substituted  by  Mr.  Rogers,  will  make  it  manifest  by  saying 
"aye."  Contraminded,  "no."  The  ayes  have  it.  |  Tremendous 
applause.  1 

It  is  carried   unanimously. 

Mr.  McRae  :  The  motion  did  not  carry  unanimously. 
The  Chairman:   With  one  exception. 

Mr.  McRae:  Mr.  Chairman.  1  beg  your  pardon.  More  than 
one  exception. 

Mr.  Haines,  of  New  Jersey:  New  Jersey  moves  the  adoption 
Of  the  resolution. 

The  Chairman  :  Mr.  Haines  moves  the  adoption  of  the  reso- 
lution as  read  by  Mr.  Rogers,  as  being  the  sense  of  this  meet- 
ing. 

Mr.    Looney,   of  Texas:    I   second   the   motion. 
The  Chairman  :  Gentlemen,  all  in   favor  of  the  motion   make 
i:    manifest  by  saying  "aye."     Contrary,  "no."     The  ayes  havt 
it  unanimously. 

Mr.  Tii.ton,  of  Alabama:  I  move  that  a  committee  of  three. 
of  which  the  Chairman  shall  be  one,  be  appointed  by  the  Chair 
to  name  a  committee  to  personally  present  this  resolution  to  the 
Senate  Banking  and  Currency  Committee,  said  committee  to  con- 
sist of  one  member  from  each  State  here  represented, 
[Motion  seconded  and  carried.] 

The  Chairman:  I  will  appoint  that  committee  and  notify 
them,  I  would  say,  at  the  Association  meeting.  Some  time  be- 
loie  the  adjournment  this  committee  will  he  announced  publicly. 
There  ought  to  be  some  little  time  taken  to  select  a  committee 
of  that  kind:  first,  to  sec  if  they  can  go:  and.  second,  to  see  if 
they  are  the  proper  men   to  represent    us. 

What  is  tile  further  pleasure  of  the  meeting? 
[A  motion  was  made  and  seconded  that  the  meeting  adjourn, 
and  the  Chairman  announced  that  the  meeting  stood  adjourned.  1 
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The  Relation  of  the  Government  to  the  Trust  Company, 


By  Hon.  Samuel  W.  McCall,  of  Massachusetts. 


Mb.  President.  Ladies  and  Gentlemen:  As  I  am  in 
no  danger  of  talking  over  your  heads.  I  will  take  the 
platform.  It  will  be  necessary  for  me  to  do  this,  to  give 
myself  this  advantage  in  altitude,  in  order  to  talk  to  you 
on  the  level,  to  use  the  expression  (it  the  Chairman  of  one 
of  your  committees.  I  suppose  my  chief  qualification 
for  addressing  gentlemen  who  are  associated  with  the 
management  of  Trust  Companies  like  this — upon  the  sub- 
ject of  your  business — is  the  fact  that  I  know  practically 
very  little  about  if.  While  ignorance  of  the  law  excuses 
no  man.  yet  ignorance  of  his  subject  is  a  qualification 
of  a  modern  speaker.  You  do  not  always  want  instruc- 
tion, but  sometimes  you  desire  to  use  it.  and  gentlemen 
who  know  all  about  this  business,  who  have  learned  it 
from  the  hard  knocks  of  adversity,  take  a  morbid  satis- 
faction in  listening  to  a  man  talk  who  does  not  know 
anything  about  it. 

I  have  not  had  very  much  to  do  with  Trust  Companies. 
I  think  I  have  had  a  balance  of  a  sum  that  by  courtesy 
was  called  a  balance,  which  I  suppose  for  convenience 
was  kept  in  red  ink.  It  iias  so  happened  that  I  was  never 
fitted  to  manage,  or  have  anything  to  do  with  the  man- 
agement of  a  Trust  Company,  so  long  as  it  was  a  going 
concern.  But  when  nothing  further  could  happen  to  it. 
when  it  became  insolvent,  then  I  have  on  two  occasions 
been  appointed  a  receiver  for  a  trust  company.  And  it 
happened  on  both  occasions — I  don't  know  whether  I 
say  it  more  in  pride  or  in  sorrow — it  happened  on  both 
occasions  that  the  depositors  were  paid  in  full  and  the 
Trust  Company  was  returned  to  its  stockholders.  You 
may  infer  from  this  my  life  has  heen.  to  a  certain  extent, 
one  of  neglected  opportunity. 

Now,  a  Trust  Company  strikes  me  as  a  myriad-minded 
sort  of  creature  that  can  do  almost  anything.  I  never 
yet  have  discovered  something  that  a  Trust  Company 
could  not  do.  .So  far  as  regulation  is  concerned.  Trust 
Companies  in  most  of  the  things  which  they  do.  receive 
their  regulation  from  the  character  of  the  transactions 
that  they  carry  on.  For  instance,  when  it  acts  as  exec- 
utor, or  as  guardian,  or  as  trustee,  they  have  the  regula- 
tion that  the  law  imposes  upon  those  functions,  whether 
they  are  carried  on  by  corporations  or  individuals.  I 
suppose  that  your  relation  to  the  law — the  regulation 
that  you  had  in  mind  when  this  subject  was  assigned  to 
me — is  the  regulation  of  the  general  and  ordinary  busi- 


ness of  banking  with  which  you  are  connected.  The 
business  of  banking,  as  I  understand  it.  is  older  than 
hanks.  This  has  heen  a  borrowing  and  lending  world 
since  the  very  beginning  of  civilization.  Credit  and 
loans  to  merchants  are  as  old  as  trade  itself.  And  we 
find  some  of  the  oldest  forms  of  promissory  notes  with 
which  we  are  familiar  are  even  more  deadly  in  form 
than  the  modern  form  of  promissory  note,  to  hold  over 
the  head  of  the  signer,  because  they  were  engraved  upon 
bricks,  and  from  that  time  until  now  we  have  had  a  con- 
stant struggle,  sometimes  of  no  effect,  for  a  long  time 
of  no  particular  effect — to  bring  banking  within  the  range 
and  supervision  of  law.  The  ordinary  going  rates  of  in- 
terest in  the  old  times  appear  to  have  been  panic  rates — 
usury,  and  rates  which  would  make  a  man  of  to-day 
gasp  when  he  came  to  regard  them.  They  acted  upon 
the  principle  upon  which  railroads  some  years  ago  were 
said  to  fix  rates — that  is.  all  the  traffic  would  bear — and 
50  per  i-ent.  and  100  per  cent,  was  a  very  common  rate 
to  be  met  with.  This  did  not  put  bankers  in  very  good 
repute.  In  fact,  it  was  considered  something  of  a  dis- 
grace to  have  a  banker  in  the  family:  and  it  was  said 
against  one  of  the  most  celebrated  of  Roman  Emperors. 
Augustus — it  was  alleged  against  him  that  one  of  his 
uncles,  or  some  relative,  was  a  banker.  The  other  trades 
were  shut  up  and  the  Jews  were  barred  out  from  enter- 
ing into  almost  all  other  trades,  but  hanking  was  open, 
and  they  entered  into  banking,  and  in  that  calling  they 
proceeded  to  achieve  the  ownership  of  the  world.  The 
church  appears  have  made  the  first  effective  regulation 
of  usury,  and  they  did  it  in  a  somewhat  drastic  fashion. 
because  interest  was  prohibited  altogether.  But  that  has 
heen  a  very  difficult  subject  for  the  law  to  deal  with.  I 
suppose  that  lias  heen  due  to  the  fact  that  money  is  like 
other  commodities  generally  :  when  there  is  a  good  deal 
of  the  commodity  and  a  very  little  demand  for  it.  then 
is  it  to  he  had  cheap.  But,  on  the  other  hand,  when 
there  is  very  little  of  it  and  a  large  demand,  it  is  dear. 
And  this  is  a  fact  in  fixing  the  rate  upon  money.  But 
the  law  has  not  yet.  by  any  means,  got  rid  of  usury.  I 
had  my  attention  called  the  other  day  to  a  Loan  Associa- 
tion, through  a  report  of  that  Loan  Association  which  it 
made  under  the  law.  from  which  it  appeared  that  that 
association's  income  consisted  of  seven  or  eight  thousand 
dollars  of  interest  and  some  seventy  or  eighty  thousand 
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dollars  in  fees:  so  that  while  the  charge  was  not  made 
Interest  and  cannot  he  considered  as  interest,  it  is 
made  in  indirect  way.  And  oftentimes  loans  carry  to- 
day, even  in  the  Commonwealth  of  Massachusetts,  from 
0  70  and  100  per  cent. 

Now,  it  occurs  to  me  that  there  is  a  field  here  open  to 
the  great  hanks;  that  the  great  hanks  should  recognize 
their  obligations  as  puhlic  institutions  to  the  whole 
society:  that  they  should  not  make  their  section  of  so- 
ciety horizontal  and  take  simply  the  top,  hut  they  should 
make  it  perpendicular,  and  from  the  top  to  the  bottom. 
Now.  the  large  borrower  has  no  difficulty  upon  the  sub- 
ject of  usury ;  but  it  is  the  small  borrower,  the  man  with 
the  little  shop,  the  school  teacher,  the  honest  and  self- 
supporting  man.  upon  whom  sickness,  or  in  whose  family 
sickness  has  come,  and  who  is  forced  to  go  to  the  money 
lender.    They  are  the  ones  who  really  suffer. 

Now,  it  seems  to  me  that  your  large  bank  could  have 
a  department  in  charge  of  skilled  men  to  look  out  for 
the  small  borrower — not  a  department  of  charity,  but  a 
department  to  look  into  these  meritorious  cases.  Very 
often  these  loans  can  be  made  with  entire  safety,  and 
the  poor  man  whose  income  barely  supports  himself  and 
his  family,  when  he  makes  a  loan  upon  which  he  must 
pay  a  high  rate  of  interest,  is  unable  to  ever  catch  up. 
The  interest  eats  him  up  until  he  finally  meets  with  finan- 
cial destruction. 

Now  the  large  banks  by  doing  this  would  rescue  a 
class  of  meritorious  and  honest  people  from  the  money 
shark,  and  they  would  put  a  crown  upon  their  own  busi- 
ness which  would  popularize  the  institutions. 

Now,  how  does  it  happen  that  your  great,  big  one- 
hundred-million-dollar  bank  does  not  have  the  influence 
at  Washington,  when  matters  of  legislation  come  up,  that 
your  fifty-thousand-dollar  bank  does?  Why,  it  is  simply 
because  you  are  supposed  to  support  not  very  great  inter- 
ests, but  very  narrow  interests;  it  is  because  you  are 
supposed  to  come  in  contact  with  very  few  people,  and 
if  you  can  do  something  of  this  sort,  to  recognize  par- 
ticularly your  obligation  to  society,  you  will  not  only  do 
good  to  others,  but  I  believe  you  will  do  good  to  yourself. 
All  the  business  cannot  be  big  business.  In  order  to  have 
big  business  you  must  also  have  small  business.  And  I 
think  it  is  well  for  the  banks  to  take  a  section  of  society 
and  to  recognize  all  kinds  of  business.  The  trouble  with 
some  of  our  big  philanthropists  is  a  good  deal  the  same 
as  the  trouble  with  our  big  hanks — they  are  too  much  in 
the  upper  ether,  they  look  out  for  the  minds  of  men,  they 
provide  that  men  may  have  full  minds,  but  they  forget 
that  great  libraries  and  museums  are  but  aggravations 
in  a  man  who  is  in  want,  and  that  full  minds  do  not 
go  well  witli  empty  stomachs.  I  think  it  is  well  for  them 
to  organize  and  base  their  charter  upon  a  broader  basis 
to  make  men  self-supporting,  or  at  least,  encourage  them 
to  become  self-supporting. 

Now  the  subject  which  has  been  assigned  me  is:  "The 
Relation  of  the  Government  to  the  Trust  Company."  I 
Imagine  by  that  is  meant  the  National  Government.  It 
pelled  with  a  big  "G,"  and  the  National  Government 
is  acquiring  the  mania  for  regulating  everything,  and  I 
suppose  the  meaning  of  this  subject  Is,  the  relation  of  the 
National  Government  to  the  Trust  Companies. 

I  do  not  know  of  any  particular  clause  in  the  Con- 
stitution that  would  give  the  National  Government  the 
power  to  regulate  the  Trust  Companies,  but  it  Is  the 
way  of  exercising  the  old  and  ancient  power  in  a  new 
way.  For  Instance,  through  its  power  to  establish  post 
offices  and  post  roads,  it  might  regulate  any  state  Insti- 
tution. Through  the  power  to  Impose  taxes,  it  could 
practicallj  regulate  a  State  Institution,    state  banks  fifty 

years  ago  were  deprived   under  this  power  of  taxation  of 

the  power  of  Issuing  notes,  because  a  prohibitory  tax  of 

10  per  cent,  was  Imposed  upon  the  Issue  of  notes  by  state 
banks,  and  that  tax  was  not  tor  the  purpose  of  revenue, 
hut  limply  for  the  purposes  of  prohibition.  I  think  very 
likely  the  National   Government   might,  by  the  indirect 


exercise  of  some  of  its  powers,  conferred  apparently  for 
no  other  purpose,  regulate  Trust  Companies.  From  my 
point  of  view  I  think  it  would  he  a  great  mistake  for  the 
National  Government  to  undertake  to  regulate  Trust 
Companies.  I  do  not  mean  that  it  is  undesirable  to  have 
uniformity  of  laws  in  the  different  States  relating  to 
Trust  Companies,  so  long  as  the  conditions  in  those 
States  are  similar.  But  I  think  that  we  should  have  na- 
tional banks,  with  national  charters,  with  the  powers 
conferred  under  those  charters  subject  to  regulation  by 
the  National  Government,  and  that  we  should  have  in 
each  State,  and  reserved  to  each  State,  the  right  to  in- 
corporate banking  institutions,  having  reference  to  its 
own  legal  conditions,  which  fulfill  the  functions  of  banks. 
Why,  a  bank  in  Mississippi  might  have  very  different  re- 
quirements from  a  hank  in  Massachusetts ;  its  business 
might  be  conducted,  pet-baps',  with  reference  to  some  par- 
ticular crop,  and  you  can  easily  understand  how,  when 
you  have  national  banks  operating  throughout  the  whole 
country  for  national  purposes,  it  might  be  well  to  have 
State  banks  operated  purely  for  local  purposes. 

Now  I  have  not  the  utmost  confidence  in  national  regu- 
lation. At  the  best,  it  is  necessary ;  but  it  is  a  necessary 
evil,  to  my  mind,  in  a  good  many  cases. 

We  have  such  a  multitude  of  legislative  matters  com- 
ing up  at  Washington  from  a  great  big  country,  cover- 
ing a  hundred  million  people,  that  men  act  there  from 
a  distance  from  their  constituents.  They  are  not  under 
the  eyes  of  the  people  for  whom  they  legislate  as  they 
would  be  in  their  own  State.  We  have  a  government  set 
up  on  a  distant  stage,  and  when  you  have  a  government 
so  situated  some  clever  contriver  of  the  people,  who 
can  use  the  red  lights  and  green  lights,  will  produce  illu- 
sions upon  the  minds  of  you  people,  at  a  distance,  that 
are  very  different  from  the  real  things,  while  to  those 
who  are  upon  the  front  seats  or  behind  the  scenes  cer- 
tainly it  would  produce  no  illusions  upon  them.  We 
have  so  many  things  pressing  at  Washington  that  they 
do  not  get  the  attention  that  they  should  have.  We  have 
some  35,000  hills,  for  instance,  introduced  in  a  single 
Congress.  And  then  our  legislation  there,  especially  that 
of  a  penal  sort,  is  framed  by  lawyers,  by  men  who  have 
actually  been  District  Attorneys  in  their  own  States,  and 
they  draw  up  a  law  as  they  would  draw  up  an  indict- 
ment for  the  purpose  of  being  sure  to  catch  the  man  that 
they  are  after,  and  without  thinking  that  the  statute  is 
really  imposed  upon  the  liberties  of  the  whole  people. 
Now  if  they  are  drawing  up  an  indictment  against  you 
for  breaking  and  entering,  why  they  will  say  in  one 
place  that  you  got  into  the  window,  and  then  that  you 
came  up  through  the  cellar,  and  then  that  you  came  down 
through  the  roof,  and  they  allege  it  in  every  conceivable 
way  so  that  they  will  be  sure  to  catch  you.  And  it  is 
that  way  in  drawing  the  statute.  Now  you  take  the 
Sherman  Act.  for  instance:  the  men  who  framed  that 
law  had  a  certain  evil  in  mind  which  possessed  them, 
and  they  used  very  broad  language,  very  magnificent  lan- 
guage, but  somewhat  vague  language,  and  it  has  an  appli- 
cation to-day  that  they  never  dreamed  of.  It  is  aimed 
so  broadly  against  combinations  that  a  man  to-day  hesi- 
tates even  about  entering  into  matrimony  unless  he  con- 
stilts  a  lawyer.  And  when  he  consults  a  lawyer,  the  law- 
yer is  not  able  to  tell  him  what  the  law  means. 

Now  let  me  give  you  a  little  illustration  of  my  experi- 
ence in  Washington.  One  day,  in  the  confusion  of  the 
House,  I  overheard  the  clerk  putting  before  the  House  a 
conference  report  which  was  the  last  stage  in  the  enact- 
ment of  that  particular  piece  of  legislation.  It  was  to 
the  effect  that  members  of  Congress  should  he  prohibited 
from  giving  information  which  they  might  have  received 
by  virtue  of  their  office,  if  that  information  should  have 
any  effect  upon  the  value  of  stock  or  bonds,  or  upon  the 
value  of  merchandise.  Well,  that  struck  me  as  a  very 
funny  thing.  1  didn't  know  anything  about  this  legisla- 
tion, and  I  spoke  to  the  Chairman  of  the  Judiciary  Com- 
mittee, who  had  it  in  charge,  and  I  asked  him  to  hold  up 
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the  report  ;i  while  until  I  could  look  into  it.  And  he  did. 
Now  I  found  this  state  of  facts:  that  there  was  sonie- 
body  down  South  in  an  agricultural  town  who  was  ac- 
cused of  giving  away  to  sonic  cotton  hrokers  Information 
concerning  the  cotton  crop  thai  the  'Government  had  col- 
lected, and  that  this  information  had  been  used  for  the 
purposes  of  speculation.  Now  this  man  had  been  tried, 
and  it  was  found  that  there  was  no  law  to  apply  to  it. 
Possibly  there  might  have  been  a  law  narrowly  drawn 
just  to  apply  lo  that  kind  of  a  case,  although  I  am  not 
so  sure  about  that.  But  somebody  deemed  that  there 
should  have  been  a  law.  and  the  committee  had  gone  to 
work  and  it  had  framed  a  general  statute  that  any  officer 
of  the  United  Stales  who  should  have  any  information 
by  virtue  of  his  office  which  might  affect  the  value  of 
stocks  or  bonds  or  of  merchandise,  who  should  divulge 
that  information  should  he  liable  for  from  one  to  five 
years  in  the  State  prison.  A  bill  to  that  effect  was  unani- 
mously adopted  by  the  Judiciary  Committee  of  the 
House,  passed  the  House  without  debate  unanimously, 
went  over  to  the  Senate  and  was  unanimously  adopted  by 
the  Judiciary  Committee  of  the  Senate,  was  adopted  by 
the  Senate  unanimously,  with  the  exception  that  some- 
body discovered  that  technically  a  member  of  Congress 
was  not  an  officer  of  the  United  States  Government  and 
that  the  law  would  not  apply  to  him,  and  so  they  adopted 
an  amendment,  making  it  also  apply  to  a  member  of 
Congress.  It  was  discovered  that  that  amendment  was 
not  germane,  that  the  conferees — the  two  conference 
committees  appointed  by  the  House  and  Senate  on  this 
amendment  did  not  have  jurisdiction  over  it,  so  a  spe- 
cial rule  was  unanimously  adopted  by  the  House  and 
Senate,  giving  those  conferees  the  jurisdiction,  and  the 
conferees  had  made  the  final  report  that  the  bill  should 
he  passed.  I  thought  of  it  just  the  moment  I  read  the 
hill,  and  it  struck  me  that  it  was  a  dangerous  thing  to 
put  a  load  upon  our  Government ;  that  publicity  was  of 
the  very  essence  of  our  Government ;  that  a  member  of 
Congress  should  have  no  secret  from  his  constituents ; 
that  they  had  a  right  to  know  everything  he  knew,  and 
that  a  member  of  the  Cabinet  or  any  officer  of  the  Gov- 
ernment should  not  be  required  to  give  information  at 
the  peril  of  going  to  jail.  So  when  the  matter  came  up 
I  stated  what  I  thought  the  bill  meant,  how  I  thought  it 
was  against  real  representative  popular  government.  The 
House  had  not  heard  anything  about  it  before,  and  they 
pricked  up  their  ears — the  press  did — and  they  finally 
laid  the  whole  thing  on  the  table,  which  killed  the  whole 
bill.  The  bill  was  killed  by  a  vote  of  practically  2  to  1. 
That  shows  how  legislation  gets  through.  There  is  lots 
of  it  that  would  not  escape  if  it  received  discussion. 
But  we  have  so  many  thousands  of  bills  that  out  of 
necessity  a  given  bill,  unless  a  very  important  bill  like 
the  Tariff  bill,  is  confided  to  a  committee  of  three  or 
four  men,  and  in  that  way  passed.  Take  the  report  of 
your  committee  to-day  about  the  difficulties  that  Trust 
Companies  are  going  to  get  into  regarding  the  income 
tax.  That  is  up.  Taxation  at  the  source.  Now  it  is  easy 
to  see  how  that  comes  about.  There  are  some  gentle- 
men on  that  committee — probably  they  are  from  a  dis- 
trict that  does  not  have  any  income,  and  are  not  subject 
to  the  bill  any  way — and  those  gentlemen  have  read  up 


on  the  English  Income  tax  system  and  they  have  found 
out  in  England  that  they  tax  at  the  source,  but  they 
didn't  find  out  that  in  England  they  have  an  accurate  re- 
port of  everybody  who  is  to  receive  his  dividends,  anil 
that  he  gets  them  by  check,  and  it  is  a  very  simple  and 
easy  matter  for  the  corporation  to  lake  out  the  tax.  But 
how  can  taxation  at  the  source  apply  to  the  tens  and 
hundreds  of  millions  of  dollars  paid  out  every  year  upon 
coupon  bonds?  Why,  it  is  simply  because  they  did  not 
wish  to  create  embarrassment  or  difficulty,  but  they  did 
not  understand  it. 

Now  we  will  go  back.  I  believe  that  we  are  going  to 
get  better  regulations  of  our  Stale  banks  and  our  Trust 
Companies  from  State  law  than  we  are  from  national 
law.  And,  therefore,  I  think  the  Government  should 
leave  that  field  to  the  States.  The  State  banks  have  had 
relations  to  the  National  Government  and  relations  that 
were  cordial,  and  the  credit  of  the  banks.  When  the 
Civil  War  broke  out  there  was  no  national  bank  in  the 
country.  The  Government  could  not  get  money ;  it  had 
no  credit,  or,  if  it  had,  it  was  at  least  upon  a  12  per 
cent,  basis,  or  eveu  a  higher  rate  than  that.  It  needed 
a  large  loan.  Gold  payments  were,  right  upon  the  point 
of  being  taken  away.  The  State  banks  of  the  country 
joined  together  and  loaned  the  Government  at  a  rate  of 
about  half  what  the  Government  rate  bad  been  in  its 
previous  transactions ;  loaned  the  Government  more  than 
the  total  bonded  capital  of  the  banks  making  loans  and 
paid  the  Government  in  gold.  Now  I  claim  that  was  a 
highly  patriotic  act  that  the  State  banks  did  then.  There 
was  a  mistake  made,  however,  by  the  Secretary  of  the 
Treasury,  for  the  cost  particularly  might  have  been  very 
greatly  less  than  it  was.  Instead  of  doing  what  modern 
banking  will  do  and  leaving  this  gold  in  the  vaults  of 
the  banks  so  they  could  have  it  as  against  their  notes,  the 
Secretary  of  the  Treasury  was  so  much  of  a  sound  money 
man  that  he  took  that  gold  from  the  banks,  and  instead 
of  paying  by  check,  took  it  and  put  it  over  the  country 
and  paid  the  contractors  in  actual  gold,  and  this  gold 
was  dissipated  and  the  banks  were  unable  to  redeem 
their  notes  in  gold,  and  we  had  to  make  an  issue  of 
greenbacks,  which  so  greatly,  I  believe,  augmented  the 
cost  of  the  war. 

So  I  will  simply  sum  up  by  saying  that  national  regu- 
lations are  important  wherever  institutions  are  operating 
throughout  the  country ;  but  that  wherever  institutions 
have  an  operation  within  the  limits  of  a  State,  that  it  is 
a  mistake  to  have  a  common  code  jurisdiction  at  Wash- 
ington. You  cannot  imagine  Europe,  which  is  no  larger 
than  we  are  in  extent,  being  governed  by  a  common  code 
of  municipal  law  from  the  Hebrides  to  Sicily.  You  can- 
not have  a  general  code  of  law  and  have  good  govern- 
ment. The  best  possible  governments  that  have  existed 
have  operated  in  small  countries.  We  are  a  great  coun- 
try ;  we  have  certainly  great  common  interests  which 
must  of  necessity  be  transacted  at  Washington,  but  in 
order  to  preserve  freedom  in  this  country  we  do  not  want 
to  yield  any  more  power  to  that  overloaded  Government 
at  Washington  than  is  necessary,  but  we  want  to  keep  it 
where  it  can  be  exercised  under  the  eyes  of  the  people, 
and  only  in  that  way  are  you  going  to  have  real  popular 
self-government. 
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The  title  of  this  paper  Is  broader  than  its  actual  con- 
tents. Instead  of  examining  .seriatim  all  the  legislative 
possibilities  suggested  by  the  theme,  we  shall  approxi- 
mate the  same  result  by  selecting  a  seasoned  group  of 
British  statutes  and  considering  the  appropriateness 
thereof  for  enactment  in  our  country. 

These  statutes  are  often  called  the  "  Reconstruction 
Acts."  and  regulate  the  winding  up  and  reorganization 
of  corporations  in  the  United  Kingdom  of  Great  Britain 
and  Ireland.  They  are  not  independent  enactments,  but 
are  sections  occurring  in  that  large  and.  for  the  most 
part,  coherent  body  of  law  known  from  ISCii  until  1908 
as  the  Companies  Acts  and  since  then  as  the  Companies 
(Consolidation)  Act.  1908.  Thus  they  have  had  the  bene- 
fit of  developing  step  by  step  with  the  general  corpora- 
tion legislation  of  England.  They  have  also  enjoyed  in- 
terpretation by  the  courts  and  careful  revision  and  re- 
enactment  by  successive  Parliaments.  Unfortunately, 
their  present  developed  and  polished  state  does  not 
make  them  any  the  more  suitable  for  conditions  in  Amer- 
ica. While  we  derived  our  common  law  from  Great  Bri- 
tain, the  course  of  our  business  law,  and  emphatically  the 
growth  of  our  statutory  law  relating  to  corporations, 
have  been  independent  of  England.  The  business  pro- 
cedure may  be  very  much  the  same  in  both  countries: 
but  the  statutes  and  decisions  of  the  United  Kingdom 
disclose  widely  different  juristic  conditions.  To  work  .in 
British  corporation  law,  one  has  actually  to  acquire  a 
new  vocabulary. 

Let  me  summarize,  briefly  and  imperfectly,  the  exist- 
ing British  statutes  for  the  regulation  of  liquidation  and 
reorganization.  Observe  both  words.  In  Great  Britain 
it  would  seem  that  companies  are  often  wound  up  either 
without  reorganization  or  without  regard  for  plans  of 
reconstruction.  There  are  three  general  methods  of 
winding  up:  (A)  by  the  court;  (B)  voluntary;  and  (C) 
subject  to  the  supervision  of  the  court  (Halshury,  Laws 
of  England,  .V.  390).  Going  into  these  somewhat  more 
in  detail  : 

(A) 

By  the  ( 'oi  it  i 

I 'ei  it  ion   may  be  submitted  by   the  company   itself,  or 
by  any  creditor  present,  prospective  or  contingent,  or  by 
any  "contributory."  or,  in  some  cases,  by  an  official  re- 
ceiver.    (A  contributory  is  any  person  liable  to  assess- 
ment in  the  event  of  winding  up;  for  our  purposes,  "con- 
tributory" means  "stockholder."     8ee  Companies   (Con- 
solidation)  Act,   1908,  sees.  123,  124,  125,  263   (/),  269). 
The  malicious  misuse  of  such  petitions  is  discouraged  by 
the   fact    that    damages  arc   recoverable   for   presenting 
them  without    reasonable  cause,  even  thougb  no  special 
damage  can  be  proved   (Quartz  Hill  Cold  Mining  Co.  vs. 
re,  ll  <„>.  B.  I'..  674).    Of  the  divers  -rounds  for  wind- 
ing up,  the  following  are  Illustrative: 

i    Thai   the  company   has  passed  a   special   resolution 
t<>  be  wound  up  : 

-•   thai    it   is  in  default   for  a  statutory  report  or  meet- 
ing; 

•'•.  thai  the  number  of  its  members  has  become  reduced 

below  the  statutory  oumber  (two  in  the  case  of  private 

companies  and  seven  in  the  ease  of  other  companies)  ; 

4.  that  it  is  unable  to  pay  Its  debts;  and 

6.  that    the   court    is   of   opinion    that    it   is   just   and 

equitable  that  it  be  wound  up.     (See  Halsbury,  op.  cit, 


V.  395;  Comp.  Act  190S.  sec.  129;  Assurance  Companies 
Act  1909,  sec.  23.) 

Hearing  on  the  petition  is  then  elaborately  advertised, 
and  the  hearing  is  had  in  open  court.  The  court  may 
dismiss  or  grant  the  petition,  or  may  make  any  other 
order  that  it  deems  fair  and  appropriate.  Costs  are  fixed 
among  the  parties  concerned  (corporation,  creditors, 
stockholders)  in  the  court's  discretion.  In  fixing  the 
substantive  rights  of  the  classes  of  creditors  and  others, 
the  court  need  not  be  bound  by  the  will  of  the  majority. 
The  court's  conclusions  (subject  to  the  right  of  appeal 
in  some. cases)  are  binding  upon  all  parties  concerned. 
To  sum  up.  the  court's  power  is  practically  complete. 

(B) 
Voluntary  Winding  Up. 

Upon  special  resolution  or  by  reason  of  liabilities,  a 
company  may  be  wound  up  voluntarily   (Comp.  Act  190S. 
sec.   1S2).      Such   intention   must  be  advertised  and   the 
authorities   must  be  notified.     The  company   appoints   a 
liquidator,   who  assembles   a    meeting  of  creditors.     At 
such  meeting,  the  creditors  determine  whether  to  apply 
to  the  court  either  for  a  second  liquidator  or  for  a  sub- 
stitute   liquidator    or    for    a    committee    of    inspection 
(Comp.  Act  190S,  sec.  1SS).    At  any  stage  in  a  voluntary 
winding  up,  the  liquidator  or  any  creditor  or  any  con- 
tributory  may  apply  to  the  proper  court  to  determine 
any  question  arising,  in  which  case  the  court  has  all  the 
powers  that  it  has  when  companies  are  wound  up  by  the 
court  (Comp.  Act  1908,  sec.  193).    Thus  even  a  so-called 
"  voluntary   winding  up "   does  not   necessarily   continue 
such.     On   the  contrary,  explicit  provision  is  made  for 
comprehensive    interposition    by    the   court,    which    may 
adopt  as  much  of  the  voluntary  proceedings  as  it  deems 
just    (Comp.  Act  1908,  sees.  197,  19N).     It  is  in  connec- 
tion with  this  "voluntary"  procedure  that  provision   is 
made  in  the  Act  for  the  transfer  of  the  assets  to  a  new 
or  another  company  and  for  the  acceptance  of  securities, 
etc..  from  any  such  other  company — in  other  words,  for 
reorganization    (Comp.    Act    190S,    sec.    192).      A    stock- 
holder who  has  properly  evidenced  his  dissent  from  the 
plan  may  under  certain  circumstances  require  his  inter- 
est to  be  purchased  by  the  liquidator  at  a  price  to  be 
determined  by  agreement  or  by  a  statutory  arbitration. 

(C) 

Winding  Up  Undek  the  Supervision  of  the  Court. 

This  third  method  is  really  only  a  variant  of  volun- 
tary winding  up.    In  the  words  of  the  statute, 

"  when  a  company   has  by  special  or  extraordinary 
resolution  resolved  to  wind  up  voluntarily,  the  court 
may  make  an  order  that  the  voluntary   winding  up 
shall  continue  hut  subject  to  such  supervision  of  the 
court,  and  with  such  liberty  for  creditors,  contribu- 
tories.  or  others  to  apply  to  the  court,  and  generally 
on  such   terms   and   conditions   as   the  court   thinks 
just"  (Comp.  Act  190S,  sec.  199). 
The  procedure  is  very  much  the  same  as  in  the  first 
sort  of  winding  up,  above  outlined.   Compromise  arrange- 
ments among  creditors  or  between  the  company  and  its 
stockholders,   if  approved  by   three-fourths   in   value  of 
those  present  or  represented  at  a  creditors'  meeting  duly 
called,  become  binding  on  all  creditors  or  classes  of  cred- 
itors and  all  stockholders  or  classes  of  stockholders  as 
soon  as  sanctioned  by  the  court   (Comp.  Act  1908,  sec. 
120). 
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The  court  may  sanction  any  son  of  reorganization 
plan,  always,  however,  proceeding  (so  we  are  told)   on 

the  postulate  that  the  plan  is  such  as  a  business  man 
would  approve  and  as  is  fair  and  reasonable  as  regards 
the  different  classes  of  persons  interested.  Some  plans 
have  been  approved  and  forced  upon  creditors  that  are 
rather  shocking  to  American  ideas.  First  mortgage  bond- 
holders have  been  postponed  to  newly  created  charges 
(Re  Western  of  Canada  Oil,  Lands  &  Works  Co.  [1874], 
W.  N.  14N).  Debenture-holders  and  creditors  have  re- 
ceived shares  in  satisfaction  of  their  debts  (Re  Empire 
Mining  Co..  44  Ch.  Div.  402).  Fixed-interest  obligations 
have  been  turned  in  for  income  debentures  (Re  Alabama. 
New  Orleans,  Texas  &  Pacific  Junction  Rail.  Co.  [1891], 
1  Ch.  213).  The  terms  of  these  plans  are  not  so  much 
of  a  surprise  as  is  the  fact  that  these  terms  were  com- 
pulsory and  without  alternative. 

It  would  be  most  interesting  to  examine  the  reported 
cases  and  to  learn  just  how  each  business  situation  was 
treated,  but  time  does  not  suffice.  We  must  pass  on  to 
the  consideration  of  the  practicability  of  such  laws  for 
the  United  States. 

A  reorganization  is,  with  us.  a  matter  of  free  bargain, 
or  nearly  so.  It  is  not  that  we  are  wholly  lacking  in 
statutory  regulation.  We  already  have  numerous  acts 
governing  purchasers  at  judicial  sale,  corporate  objects, 
nature  of  securities,  valuation,  monopolies  and  many 
other  matters  that  figure  directly  or  indirectly  in  plans 
for  rehabilitation  of  failing  enterprises.  But,  steering  a 
prudent  course  among  all  these,  the  practical  situation, 
familiar  to  all  of  us,  is  as  colloquially  described  by  a 
recent  writer : 

"  In  due  time,  a  scheme  of  reorganization  is  pro- 
posed.   In  this  the  stockholders  are  supposed  to  have 
but  little  voice.     They  are  the  owners  of  the  prop- 
erty, and  in  theory,  at  least,  are  expected  to  bear 
practically  all  the  burden  of  providing  whatever  new 
capital  is  considered  necessary  to  put  the  corpora- 
tion on  its  feet.     It  does  not  always  work  that  way, 
however.     The  stockholders  have  found  many  times 
in  practice  that  they  can,  if  they  will,  get  off  much 
easier.     They  may  say  to  the  bondholders,  who  are 
the  creditors :  '  We  are  willing  to  furnish  so  much 
new  money,  and  no  more.     If  that  is  not  satisfac- 
tory, you   may   take  the  property.'     And  the  bond- 
holders are  nearly  always  unwilling  to  take  physical 
possession  through  foreclosure,  because  that  would 
shift  the  burden  of  finding  the  new  capital  entirely 
to  their  shoulders.    It  seems  cheaper  to  compromise. 
So,    through   their   committees   they   agree  to   make 
some  contribution  as  well  as  to  accept  a  reduction 
of  their  claims,  and  the  reorganization  plan  is  forth- 
with declared  effective." — (World's  Work,  Aug.,  1913. 
p.  387). 
Many  of  us,  perhaps  most  of  us.  are  convinced  that  a 
condition  of  free  barter  is  preferable,   whether  simply 
because   it   is    free    and    untrannneled.    or    because    our 
courts  are  not  trained  in  business  matters,  or  because 
we  think   we  have   enough   legislation   for   our   humble 
needs.     But  let  us  assume  that  the  British   method  of 
reorganizing  under  the  authority  of  the  court  is  theoret- 
ically desirable,  and  then  speculate  on  how  far  we  could 
avail  ourselves  of  these  methods.     The  most  prominent 
feature  of  the  British  procedure  is  that  the  plan,  when 
so  sanctioned  by   the  court,   becomes  binding  upon  all 
parties  interested,  regardless  of  the  nature  of  their  old 
security  or  of  their  dissent  to  the  plan. 

We  are  confronted  at  the  threshold  with  the  problem : 
how  make  such  a  statute  effective?  England  has  but  one 
Parliament,  but  we  have  forty-eight  plus  Congress.  The 
efforts  of  the  Commissioners  of  Uniform  State  Laws  in- 
dicate how  slowly  general  enactments,  even  of  the  most 
drab  and  dispassionate  sort,  become  law.  The  Uniform 
Bills  of  Lading  Act  has  been  adopted  in  nine  States,  the 
Uniform  Sales  Act  in  nine  States,  and  the  most  success- 


ful enactment  has  been  the  (inform  Negotiable  Instru- 
ments Law  which,  after  nearly  twenty  years,  has  been 
adopted  by  the  Legislatures  of  forty  Stales.  That  a 
statute  governing  corporate  reorganizations  should  be 
uniform  in  all  the  Stales  is  imperatively  desirable,  but 
the  general  passage  of  such  an  act  would  be  sure  to  move 
very  slowly.  Local  peculiarities  and  policies  are  bere 
involved,  making  it  almost  idle  to  hope  for  concert  and 
uniformity.  Texas  would  look  with  suspicion  on  a  bill 
satisfactory  to  New  York. 

Those,  however,  who  agree  with  the  greatest  Assistant 
Secretary  of  the  Navy  our  country  ever  had  that  the 
State's  rights  idea  is  "obsolete  and  exploded."  will  at 
once  suggest  Congressional  legislation.  Vet  this,  too.  is 
without  avail.  Save  in  so  far  as  involves,  first,  inter- 
state commerce  and  its  agencies  and.  second,  bankrupt- 
cies. Congress  cannot  validly  legislate  respecting  corpora- 
tions generally.  Even  in  the  case  of  railroads  and  other 
interstate  carriers,  Congress  may  not  interfere  directly 
in  their  relations  with  their  security-holders.  Until, 
therefore,  we  have  some  form  of  Federal  reincorporation 
or  registration,  we  shall  have  no  point  of  departure  for 
Federal  regulation  of  reorganizations.  Even  did  such 
legislation  exist,  it  manifestly  could  apply  only  to  such 
corporations  as  are  properly  amenable  to  Federal  control 
— a  very  limited  class,  from  which  are  excluded  the  host 
of  corporations  engaged  in  insurance,  banking  (other 
than  National  banks),  mining,  manufacturing,  trading 
and,  in  short,  practically  all  the  corporations  except  the 
carriers  of  freight  and  of  intelligence.  Thus  the  problem 
can  be  solved  only  fractionally,  if  at  all.  by  act  of  Con- 
gress. 

Still  graver  difficulties  arise  from  our  Constitution. 
The  several  States  are  prohibited  from  impairing  the 
obligation  of  contracts.  A  tantamount  restraint  is  placed 
on  Congress  by  the  prohibiion  against  depriving  persons 
or  corporations  of  property  without  due  process  of  law 
(Sinking  Fund  Cases,  99  U.  S.,  71S,  719,  quoted  by  Har- 
lan, J.,  dissenting,  in  Canada  Southern  vs.  Gebhard,  109 
U.  S.,  540).  Hence,  any  statute  that  took  the  course  of 
forcing  upon  a  dissentient  minority  a  plan  of  reorganiza- 
tion or  an  emission  of  new  securities  would  be  subject 
to  vital  objections.  In  this  country  we  do  not  counte- 
nance legislation  that  would  debar  a  single  bondholder 
from  suing  on  the  contract  contained  in  his  bond. 

Recorded  instances  of  such  legislation  are  few.  The 
Commonwealth  of  Pennsylvania  in  1862  passed  a  law 
sanctioning  the  issue  by  the  Union  Canal  Company  of 
income  bonds  in  lieu  of  fixed-interest  bonds,  and  provid- 
ing that  bondholders  not  signifying  their  dissent  within 
three  months  should  be  deemed  to  have  assented.  This 
legislation  was  sustained  on  the  theory  that  it  did  not 
impair  the  contractual  obligations  of  tbe  old  bonds  but 
was  more  nearly  analogous  to  a  statute  of  limitations, 
and  really  preserved  the  rights  of  old  bondholders  but 
required  them  to  set  about  enforcing  such  rights  with- 
out delay.  The  court  was  careful  to  say  that  "  no 
statute  of  a  State,  passed  after  the  bonds  were  issued, 
subjecting  the  minority  to  the  provisions  of  the  agree- 
ment without  their  consent,  would  be  valid"  (Gilfillan 
vs.  Union  Canal  Co.,  109  U.  S..  401).  The  British  stat- 
utes, being  unhampered  by  constitutional  restraints,  pro- 
ceed upon  precisely  the  opposite  theory,  and  the  British 
courts  may  lawfully  offer  to  a  minority  bondholder 
"  Hobson's  choice." 

Another  American  experiment  was  an  act  of  Kentucky, 
passed  in  1896,  permitting  the  courts  to  review  and 
amend  plans  for  the  reorganization  of  bridge  or  railroad 
corporations.  There  is  no  recorded  case  of  resort  to  this 
statute.  If  the  court  under  this  law  could  exercise 
duress  upon  the  minority,  no  lawyer  would  think  of 
using  this  statute,  because  he  would  know  that  the  exer- 
cise of  such  a  power  would  be  unconstitutional.  If,  on 
the  other  hand,  the  court's  function  is  merely  to  approve 
what  the  majority  have  already  agreed  upon,  resort  to 
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the  court  is  superfluous.  And  if,  third,  the  court,  is  to 
amend  and  alter  what  the  majority  has  already  agreed 
to,  certainly  there  is  still  less  incentive  to  suhruit  the 
plan  to  the  court. 

It  will  he  recalled  that  in  the  ease  of  the  Chicago  Rail- 
ways Company,  the  Federal  Court  at  Chicago  entered  an 
order  which  in  effect  directed  receivers  to  lease  the  rail- 
road properties  of  several  companies  to  one  reorganized 
company,  and  to  permit  the  lessee  to  make  its  new  mort- 
gage a  first  lien  upon  the  entire  property  in  spite  of  the 
objections  of  prior  mortgagees.  It  will  also  be  recalled 
that  the  Circuit  Court  of  Appeals  set  this  order  aside. 
The  court  through  Mr.  Justice  Brewer  pointed  out  that 
no  State  legislature  could  indulge  in  any  such  procedure 
and  that  the  court  likewise  had  no  power  materially  to 
affect  prior  liens  (Merchants'  Loan  &  Trust  Company 
W.  Chicago  Rys.  Co.,  158  Fed.,  923,  92S). 

One  of  the  reasons  urged  for  adopting  the  British  re- 
construction system  is  that  it  would  give  small  security- 
holders a  simple  recourse  to  the  courts  in  the  event  that 
they  consider  themselves  unjustly  dealt  with  by  a  pro- 
posed reorganization  plan.  This  argument  would  not  be 
mentioned  hut  for  fear  of  having  it  said  that  it  had  been 
slighted.  Resort  to  the  courts  is  of  no  important  value 
if  the  court  cannot  grant  relief.  Hence  I  have  gone  to 
the  root  of  matters  and  considered  the  powers  of  the 
court.  We  are  all  of  us  perfectly  ready  to  concede  that 
if  suhinission  of  plans  to  the  court  will  act  as  a  deterrent 
to  unjust  programs,  it  would  be  of  some  benefit.  But 
there  is  no  use  of  passing  legislation  which  would  merely 
afford  a  place  of  lamentations,  without  empowering  the 
court  to  remedy  the  evils  lamented. 

The  upshot  of  the  matter  is  that,  unless  the  court  can 
be  given  power  to  foreclose  and  debar  the  minority,  noth- 
ing is  to  be  gained  from  such  statutes  beyond  a  modicum 
of  publicity.  The  paramount  feature  of  the  British  acts 
cannot  be  had  in  the  United  States.  We  can  have  courts 
or  commissions  approve  or  tinker  a  plan  as  a  plan,  but 
not  force  a  single  security-holder,  assenting  or  dissent- 
ing, to  accept  the  plan  thus  canonized.  Thus  there  is 
unnecessary  confusion  in  the  minds  of  those  who  urge 
the  adoption  of  statutes  like  the  British  Reconstruction 
Acts.  Save  possibly  (and  of  this  I  am  very  skeptical) 
as  part  of  a  modified  bankruptcy  statute,  the  thing  ap- 
pears to  be  impossible. 

We  are.  nevertheless,  experiencing  some  steps  intended 
to  carry  us  in  that  direction.  The  Missouri  Act  of  March 
17,  1913,  placing  reorganizations  of  carriers  among  the 


vigils  of  the  Public  Service  Commission,  is  very  like  an 
amendment  last  year  adopted  in  New  York.  Both  seek 
to  limit  the  amount  of  new  securities  by  the  commission- 
made  valuation.  Neither  pretends  to  constrain  the  non- 
assenting  minority.  Both  throw  new  difficulties  in  the 
way  of  financing ;  neither  tends  to  help  the  reorganiza- 
tion to  move  forward  swiftly  and  without  impediment. 
They  illustrate  the  tendency  toward  more  statutes,  but 
leave  unsupplied  the  demand  for  better  legislation. 

It  is,  I  am  sorry  to  say,  the  fashion  in  some  quarters 
to  sniff  contemptuously  when  it  is  said  that  our  methods 
give  every  man  his  day  in  court.  But  the  recent  case 
of  Northern  Pacific  vs.  Boyd  (22S  U.  S.,  4S2)  is,  with 
many  another  case,  a  striking  illustration  and  vindica- 
tion of  the  value  of  one's  day  in  court.  As  the  bench  di- 
vided five  to  four,  we  need  not  unanimously  accept  the 
majority's  conclusion.  But  here  was  a  case  where,  fif- 
teen years  after  a  reorganization,  a  labor-and-material 
creditor  was  granted  recourse  against  the  reorganized 
property.  The  lapse  of  time  in  prosecuting  his  claim, 
the  fact  of  foreclosure  and  the  heavy  assessment  sub- 
mitted to  by  the  stockholders,  were  all  persuasive  against 
the  claimant.  But  the  Supreme  Court  afforded  relief 
and  laid  the  foundation  for  the  doctrine,  to  state  it 
loosely,  that  in  reorganizations  the  shareholders  may  not 
participate  in  the  advantages  of  the  reorganized  enter- 
prise, unless  the  creditors  of  all  classes  are  afforded 
equitable  opportunity  and  terms  under  the  plan.  The 
ruling,  indeed,  reminds  us  strongly  of  the  English  method 
of  assessing  certain  stockholders  upon  reconstruction, 
for  settlement  with  creditors  often  involves  contribution 
by  stockholders  unless  they  are  willing  to  abandon  their 
interest  in  the  corporation ;  and  the  Boyd  decision  bids 
fair  to  bring  us  further  along  the  road  toward  the  really 
vital  features  of  the  British  acts  than  any  statute  has 
done. 

By  this  all  too  hasty  survey  it  is  at  least  indicated,  I 
trust,  that  the  vigorous,  efficient  British  statutes  appar- 
ently cannot  be  enacted  here  without  amending  our  Con- 
stitution ;  that  anything  short  of  the  British  plan  adds 
nothing  beyond  publicity  of  dubious  value,  and  in  many 
cases  adds  to  the  perplexities  and  harassments  attending 
the  efforts  of  conscientious  bankers  endeavoring  to  re- 
habilitate discredited  properties ;  and  that  our  existing 
practices  give  every  creditor  and  stockholder  his  day  in 
court  and  preserve  the  right  of  free  barter — propositions 
as  soundly  American  and  democratic  as  the  British  legis- 
lation is  arbitrary  and  monarchical. 
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Report  of  Executive  Committee,  by  Ralph  W.  Cutler, 

Chairman. 

Mr  President  and  Members  of  the  Trust  Company  Section: 

On  behalf  of  the  Executive  Committee  it  is  a  pleasure  to  be 
able  to  report  continued  growth  ot  the  Section  during  the  past 
year.  On  September  1,  1913,  the  membership  was  1. :;<>;'.  an 
increase  of  112  over  the  number  a  year  ago — and  it  now  em- 
braces, almost  without  exception,  every  Trust  Company  of  im- 
portance in  the  United  States. 

The  period  which  has  elapsed  since  the  last  Convention  in 
Detroit  has  been  one  of  great  activity  in  Trust  Company  affairs. 
and  during  the  year  an  unusual  number  of  important  matters 
have  come  up  for  action,  which  have  had  the  earnest  consid- 
eration  of   your   Committee. 

The  legislatures  of  forty-one  States  convened  in  regular  ses- 
sion during  the  past  winter.  This  made  a  special  amount  of 
work  for  the  Committee  on  Protective  Laws,  which  has  been 
very  active  in  looking  after  the  laws  in  which  Trust  Com- 
panies were  interested,  both  in  a  positive  and  negative  way. 
The  Chairman  of  the  Committee  will  make  a  report  to  the 
Convention,  and  we  shall  learn  from  it  how  much  they  have 
been  able  to  accomplish.  This  is  one  of  the  very  important 
committees  of  the  Trust  Company  Section,  and  your  Chairman 
can  bear  testimony  to  the  faithful,  persistent  and  efficient  serv- 
ices of  the  members  who  compose  the  Committee. 

At  the  Spring  Meeting  of  the  Executive  Committee  of  the 
Section,  held  at  Briarcliff,  New  York,  on  May  5,  among  the 
matters  brought  forward  for  attention  was  the  "  Model  Trust. 
Company  Law."  This  has  been  under  consideration  for  sev- 
eral meetings,  and  at  the  request  of  the  Committee  a  skeleton 
of  this  law  has  been  prepared  by  General  Counsel  Paton,  and 
after  revision  by  the  Special  Committee  appointed  for  the  pur- 
pose it  will  be  submitted  for  your  consideration  at  this  Con- 
vention. 

The  importance  of  uniformity  in  the  laws  of  the  different 
States,  in  so  far  as  local  conditions  will  permit,  is  so  apparent 
that  we  trust  some  action  will  be  taken  to-day  toward  its  en- 
dorsement  by   the   Section. 

The  Third  Annual  Banquet  of  the  Trust  Companies  of  the 
United  States  was  held  at  the  Waldorf-Astoria,  New  York,  on 
May  8.  More  than  six  hundred  and  fifty  Trust  Company 
officials,  bankers  and  other  representative  men  from  nearly  all 
the  States  in  the  Union  were  present,  and  in  the  opinion  of  those 
in  attendance  and  from  the  accounts  of  the  daily  and  financial 
press  this  occasion  takes  rank  with  its  predecessors  as  one  of 
the  notable  banking  dinners  given  during  the  winter  in  New 
York  City.  The  success  of  these  affairs  strengthens  the  feel- 
ing that  they  should  become  a  regular  feature  of  the  Trust 
Company  year.  In  no  other  profession  is  the  fraternal  spirit 
more  desirable  than  among  the  officers  of  Trust  Companies. 
The  serious  and  instructive  character  of  these  gatherings  of 
Trust  Company  representatives,  with  their  community  of  in- 
terest, emphasizes  in  the  public  mind  the  importance  of  the 
functions  which  Trust  Companies  are  organized  to  fulfill.  It 
may  be  desirable  to  again  state  the  fact  that  they  are  entirely 
self-supporting,  and  their  finances  do  not  in  any  way  enter  into 
the  accounts  of  the  Trust  Company  Section. 

In  reference  to  the  Income  Tax,  your  Committee,  at  a  con- 
ference at  headquarters  in  New  York,  appointed  a  sub-com- 
mittee to  draft  a  circular-letter  calling  to  the  attention  of 
the  membership  of  the  Trust  Company  Section  the  need  for 
immediate  effort  to  accomplish  modifications  in  what  seemed  to 
be  the  impractical  provisions  of  the  Income  Tax  Section  of  the 
Tariff  Bill  then  before  the  Finance  Committee  of  the  Senate. 
This  was  mailed  to  each  member  of  the  Trust  Company  Sec- 
tion under  date  of  May  8,  requesting  them  to  at  once  commu- 
nicate with  their  Senators  and  Representatives,  and  set  forth 
as  clearly  as  possible  the  difficulties  that  would  be  encountered 
by  Trust  Companies  in  an  endeavor  to  follow  the  provisions  of 
the  bill  as  framed — the  impossibility  of  a  proper  interpretation 
of  many  of  its  clauses — and  the  great  burden  of  administration 
and  expense  involved  in  the  performance  of  duties  that  it  would 
seem  should  more  properly  be  discharged  by  the  Government. 
Thereafter,  the  bill  having  been  referred  to  a  sub-committee 
of  the  Finance  Committee  of  the  Senate,  a  supplemental  letter 
was  sent  by  your  sub-committee  to  the  membership  of  the  Trust 
Company  Section  in  the  States  from  which  came  the  Senators 
composing   that   sub-committee. 

From  various  sources  it  was  ascertained  that  the  members 
of  the  Trust  Company  Section  were  actively  at  work  upon  the 
lines  indicated.  Prominent  members  of  the  Section,  by  co- 
operation with  the  Federal  Legislative  Committee  of  the  Ameri- 
can  Bankers'   Association — with    the   Chamber   of   Commerce   of 


the  state  of  New  York— and  also  with  the  committee  appointed 
by  certain  Trust  Companies  of  the  City  of  New  York,  have  been 
able  to  bring  forcefully  to  the  attention  of  the  Finance  Com- 
mittees of  the  Senate  and  House  of  Representatives  some  of  the 
Impractical  provisions  of  the  bill  and  methods  of  collection  of 
the  tax.  and  to  urge  the  Importance  of  their  revision.  Our 
objection  was  not  a  criticism  of  the  principle  of  the  Income 
Tax  Bill,  nor  of  the  rates  of  the  proposed  taxation  of  incomes, 
but  related  solely  to  the  burdensome  nature  of  some  of  the 
administrative  provisions  of  the  bill — and  we  earnestly  re- 
quested that  these  matters  be  rectified  before  the  bill  became 
a    law. 

The  latest  published  revision  of  the  bill  shows  that  the  fea- 
tures to  which  objection  was  made  have  either 'been  very  much 
modified  or  entirely  eliminated,  and  so  far  as  we  can  judge 
the  bill  as  it  now  stands  is  more  reasonable  in  its  provisions 
for  collecting  the  tax,  and  is  one  under  which  the  Trust  Com- 
panies and  banking  institutions  of  the  country  can  do  business. 

The  currency  problem  is  once  more  prominently  before  the 
nation.  It  seems  very  probable  that  some  sort  of  legislation 
will  be  enacted  before  many  months  on  the  lines  of  a  "  Regional 
Reserve  Association,"  and  that  Trust  Companies  and  State 
banks  will  be  admitted  to  membership  on  practically  the  same 
terms  as  national  banks,  if  they  elect  to  join  the  Association. 
Until  the  bill  becomes  a  law  it  will  be  impossible  to  determine 
exactly  what  its  provisions  will  be.  Therefore,  it  is  not  con- 
sidered necessary  for  this  Convention  to  take  action  in  the 
matter  to-day,  and  it  is  suggested  that  the  Section  may  prop- 
erly pursue  the  policy  of  waiting  for  developments,  pending 
further  enlightenment. 

At  the  Annual  Convention  of  the  Trust  Company  Section  in 
Detroit  the  topic,  "  Advantages  of  Co-operative  Publicity  of 
Trust  Company  Functions,"  was  designated  on  the  program 
for  discussion.  Owing  to  the  length  of  the  proceedings  it  was 
not  reached  and  has  been  placed  on  the  program  for  to-day. 
A  resolution  was  passed  by  the  Section  to  refer  the  question 
of  co-operative  or  educational  trust  company  publicity  to  the 
Executive  Committee  for  further  consideration. 

At  a  special  meeting  of  the  Committee  in  New  York  City  it 
was  decided  to  inaugurate  an  "  Educational  Publicity  Cam- 
paign "  and  to  have  a  series  of  articles  prepared,  describing  the 
various  services  rendered  by  Trust  Companies,  and  to  be  made 
available  for  newspapers  generally  throughout  the  country. 
Certain  articles  were  also  to  be  provided  which  were  adapted 
to  newspapers  in  different  important  cities,  and  which  were 
to  be  written  in  a  manner  to  make  them  acceptable  to  the 
editors,  either  as  "  news "  matter  or  as  special  articles  to  be 
used  in  connection  with  the  customary  Saturday  financial  re- 
views, or  in  Sunday  supplements.  Assurances  were  received 
from  influential  members  of  the  Section  that  such  articles 
would  be  gladly  used  by  the  newspapers  of  the  cities  in  which 
they  resided. 

Attention  was  directed  to  the  fact  that  the  Trust  Companies 
are  annually  spending  tens  of  thousands  of  dollars  in  newspaper 
advertising.  It  was  considered,  therefore,  a  natural  and  proper 
conclusion  that  the  editors  of  reputable  newspapers  which  re- 
ceive this  patronage  would  be  most  favorably  inclined  to  giv- 
ing, from  time  to  time,  space  for  the  presentation  of  purely 
educational  or  "  news "  articles  relating  to  Trust  Company 
functions  and  activities,  and  of  real  interest  to  their  readers, 
and  which  would  make  the  regular  advertisements  of  the  Trust 
Companies  more  effective  than  heretofore.  It  was  also  appre- 
ciated that  the  usual  newspaper  advertisement  does  not  admit 
of  much  description  of  Trust  Company  advantages,  and  that 
these  could  be  more  forcibly  and  clearly  set  forth  in  the  news 
columns  without  reference  to  any  particular  Trust  Company. 

A  series  of  nineteen  articles  upon  live  topics  was  prepared 
in  connection  with  this  campaign  by  Mr.  O.  A.  Luhnow,  pub- 
lisher of  "  Trust  Companies'  Magazine,"  and  these  were  sub- 
mitted to  your  executive  officers,  passed  upon  and  approved 
before  being  printed  and  distributed  from  the  office  of  the  Sec- 
retary of  the  Trust  Company  Section. 

Then  followed  the  announcement  in  the  December  Journal- 
Bulletin  that  the  articles  had  been  prepared  and  were  ready 
for   distribution. 

The  response  was  immediate.  The  alert  Trust  Company 
officers  all  over  the  country  took  up  the  campaign  with  great 
enthusiasm,  and  the  first  edition  of  two  hundred  copies  was 
speedily  exhausted,  necessitating  a  second  edition  of  the  same 
number. 

At  the  meeting  of  the  Executive  Committee  at  Briarcliff,  on 
May  5,  the  Chairman  was  able  to  report  that  the  nineteen 
articles  had  been  published,  practically  without  expense,  with 
more  or  less  frequentcy  in  fifty-six  different  newspapers  through- 
out the  United  States. 

The   success   of   the   "  Educational   Publicity  Campaign  "   was 
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.ipparent   that    it    seemed    to    your   Executive    Committee   a 

.in)    impulse"    at    that   time   would   be   appreciated    by    the 

Trust    Company    men    who   had    successfully    used    the   nineteen 

aal  articles  in  their  local  newspapers.       In  accordance  with 

this    idea   a   new    series  of   fourteen    articles    was   prepared,   and 

these  also  have  been   very  extensively  used  in  all  parts  of  the 

country.       The   numher  of   newspapers  printing   them   has   been 

increased  to  about  one  hundred — in  some  cases,  the  entire  series 

of  thirty-three  articles  has  been   published — and  the  campaign. 

in   the  judgment   of  your  Committee,  can  be  considered  to  have 

•  i   of  substantial   benefit  to  Trust   Companies. 

Pour  Bpecial  meetings  of  the  Executive  Committee  have 
,  held  at  headquarters  in  New  York  since  the  Spring  Meet- 
ing at  Briarcliff,  to  consider  the  proposed  changes  in  the  Con- 
stitution of  the  Association  which  will  be  presented  by  the 
Committee  on  Constitutional  Revision  to  the  Convention  of  the 
iciation  in  I'.oston  on  October  8.  At  the  last  meeting,  on 
mber  19,  a  circular  letter  was  drafted  which  sets  forth 
explicitly  the  opinion  of  the  Executive  Committee,  and  a  copy 
has  been  mailed  to  every  member  of  the  Trust  Company  Sec- 
tion. The  proposed  revision  was  printed  in  full  in  the  Sep- 
tember Journal-Bulletin,  and  is  also  in  your  hands.  Conse- 
quently it  is  not  necessary  for  the  Chairman  to  explain  here 
in  detail  what  is  stated  in  that  letter  except  to  quote  briefly 
from  it  In  reference  to  the  reduced  representation  on  the  Execu- 
tive Council:  Under  the  present  Constitution,  the  President. 
Vice-President  and  Chairman  of  the  Executive  Committee  of 
your  Section  are  ex-officio  members  of  the  Executive  Council. 

Proposed   Revision.   Article   V,   Section    1. 

-  The  Executive  Council  shall  be  composed  of  members  elected 
by  the  States,  groups  of  States,  and  the  District  of  Columbia, 
and  of  the  President  of  the  Association,  the  Vice-President  of 
the  Association.  ex-Presidents  of  the  Association  for  a  period 
of  three  years  immediately  after  the  expiration  of  their  terms 
of  office  as  President,  and  the  Presidents  of  the  Sections,  ex- 
officio  » — thus   limiting  our   representation   to   one   member. 

"  We  feel  most  strongly  that  our  active,  progressive  Section, 
having  1,363  members,  should  in  all  justice  have  a  direct  rep- 
resentation of  three  executive  officers  of  its  own  selection,  as  at 
present,  and  that  such  representation,  with  full  powers  of  mem- 
bership, is  not  too  large  to  properly  bring  before  the  Executive 
Council  of  the  American  Hankers  Association  the  particular 
requirements  of  the  Trust  Company   Section." 

In  reference  to  restriction  in  the  disbursement  of  funds 
allotted  by  the  Executive  Council : 

Proposed  Revision.  Article  X,  Section  2. 

"  Sections  shall  be  under  the  supervision  of  the  Executive 
Council,  and  subject  to  the  directions  of  the  General  Conven- 
tion. All  By-Laws  or  Standing  Regulations  of  any  Section 
shall,  before  becoming  operative,  be  approved  by  the  Executive 
Council.  The  Sections  shall  make  written  report  annually  to 
the  Executive  Council  and  to  the  General  Convention.  The 
Executive  Council  may  make  reasonable  financial  provision  for 
the  needs  of  any  Section,  and  shall  control  the  disbursement 
of  any  funds  so  provided." 

By-Laws.     Sixth.     Section  8. 

"  Salaries  and  compensations  of  Secretaries  and  employees  of 
Sections  shall  be  fixed  by  the  Executive  Council  and  all  such 
officers  and  employees  shall  be  subject  to  the  supervision  of  the 
General    Secretary  and   Executive  Council." 

i'nder  the  present  Constitution  the  Section  is  subject  to  the 
supervision  of  the  Executive  Council,  hut  the  management  of 
the  Section  and  control  and  direction  of  its  officers  and  em- 
ployees is  vested  in  your  Executive  Committee.  The  new  Con- 
stitution would  seriously  lessen  such  control  over  the  policies 
of  the  Bection,  and  over  the  small  appropriation  granted  by 
the  Executive  Council  from  the  large  amount  of  dins  paid  to 
the  Association  by  the  members  of  the  Trust  Company  Section, 
and  might   injure   its  initiative  on   occasions  of  importance. 

Your  Committee  is  firmly  of  the  opinion  that  the  suggested 
change--  would  tend  to  destroj  the  strength  and  virility  at  pres- 
ent  to  b(  recognized  in  the  work  of  the  Section:  would  impair 
tie  co-operation  which  now  exists  between  our  Section  and  the 
parent  Association;  and  we  come  before  you  to-day  with  great 
confidence  that  this  Convention  will  take  action  toward  defeat- 
ing :i  revision  of  the  Constitution  which  contains  such  radical 
and  ind   bj    so  doing  protect  what    we 

to  be  the  best  interests  of  the  Trust  Company   Section. 
of    the   American    Bankers'    Association. 
Ralph  W.  Cutl.ee, 

Chairman. 

Report  of  the  Protective  Laws  Committee  of  the  American 
Bankers'  Association,  Trust  Company  Section. 

During  1918  tie-  General  Assemblies  of  forty  two  states  have 
i.een  in  regular  session  The  Governors  of  Beveral  states  have 
convened    extra  and   bills   proposing    financial    Legisla- 

tion have  exceeded  in  number  any  similar  period  since  the 
Protective  Committee  was  established.  During  practically  the 
entire  year  the  National  Congress  has  been  at  work  along 
similar  lines. 

The  Association  has  a  Currency  Commission  and  a  Federal 
Legislative  Committee  to  look  after  the  interests  of  Trust  Com- 


panies as  well  as  banks,  so  this  Committee  has  made  no  official 
effort  to  influence  national  legislation.  Before  the  Chicago 
meeting,  its  Chairman  had  an  interview  in  New  York  with  the 
Chairman  of  the  Currency  Commission,  directing  his  attention 
to  several  features  in  the  pending  bill  about  which  it  seemed 
to  be  to  the  interest  of  Trust  Companies  to  secure  some  changes 
and  additions  in  verbiage,  all  in  order  to  more  clearly  define 
the  exact  application  of  the  law  in  so  far  as  it  concerns  Trust 
Companies. 

The  Committee  has  steadily  pursued  its  policy  of  directing  the 
attention  of  State  banking  institutions  to  legislation  which 
appeared  desirable  to  have  enacted  in  their  several  States.  In 
other  instances  it  has  written  State  banking  authoities  direct 
regarding  proposed  or  desirable  legislation,  but  it  1  as  not  made 
or  encouraged  any  independent  effort  to  secure  legislation  in 
States  where  local  sentiment  was  against  changes  in  the 
status  quo. 

A  number  of  States  have  followed  Kansas  in  the  matter  of 
enacting  laws  regulating  the  sale  of  securities.  The  acts  are 
popularly  known  as  "  Blue  Sky  "  laws.  They  have  been  passed 
in  Arkansas,  California.  Georgia.  Idaho,  Maine,  Iowa,  Florida. 
Michigan,  Missouri,  Montana,  Nebraska,  North  Carolina,  North 
Dakota,  South  Dakota,  Ohio,  Oregon,  Vermont,  West  Virginia, 
and  Wisconsin. 

Investigation  begun  over  two  years  ago  leads  the  Committee 
to  think  some  sort  of  regulation  in  the  matter  of  selling  stock, 
debentures  and  corporation  bonds  is  not  undesirable  and  was 
needed  in  many  States.  The  Investment  Bankers'  Association 
of  America,  acting  through"  its  committees  and  General  Coun- 
cil, has  taken  up  this  question  actively  and  has  secured  de- 
sirable changes  in  many  of  the  proposed  bills,  and  has,  in  at 
least  one  case,  Michigan,  brought  the  law  before  the  Federal 
Court  in  order  to  test  its  legality.  Referendum  holds  up  oper- 
ation of  California  law,  and  the  Iowa  and  Kansas  enactments 
are  being  tested  through  the  courts. 

That  section  of  the  Postal  Savings  Bank  law  which  restricts 
deposits  in  State  institutions  to  localities  in  which  there  is 
State  supervision  of  banks,  continues  to  exert  a  wholesome 
influence  in  the  direction  of  securing  adequate  State  supervision. 
Arkansas,  Tennessee.  Connecticut,  Colorado,  Florida,  Ohio,  and 
Utah  have  passed  new  general  banking  laws,  providing  for 
supervision,  or  have  so  changed  pre-existing  laws  as  to  meet  the 
requirements  of  the  Federal  authorities  in  this  respect. 

In  the  State  of  Washington  a  bill  was  passed  which  pro- 
vides that  no  Trust  Company  which  advertises  that  it  will 
furnish  legal  advice  in  the  matter  of  the  preparation  of  wills 
shall  be  permitted  to  act  in  any  fiduciary  capacity.  Our  rep- 
resentative in  Washington  claims  this  bill  was  introduced  at 
the  instance  of  lawyers  who  had  lost  business  because  of  Trust 
Company   activity. 

In  several  instances  the  Committee  has  furnished  banks  in 
States  contemplating  supervisory  legislation  copies  of  the  laws 
of  the  various  States  in  which  supervision  was  already  effec- 
tive. 

Some  progress  has  been  made  in  the  matter  of  ascertaining 
facts  regarding  the  inheritance  taxes  in  various  States  and  also 
in  the  matter  of  providing  definite  compensation  for  executors. 
administrators,  etc.  In  many  States  the  amount  of  fees  for 
such  service  is  left  to  the  discretion  of  court  officials  and  re- 
sults in  many  apparently  unjust  discriminations. 

The  use  of  the  word  "  Trust "  has  been  further  safe- 
guarded by  the  passage  of  desired  legislation  in  South  Caro- 
lina, Ohio,  and  Washington. 

The  State  of  Idaho  has  provided  for  the  issuance  of  bonds 
or  debentures  by  State  banks  and  Trust  Companies,  maintain- 
ing savings  departments,  securing  the  payment  thereof  by 
mortgages  approved  for  the  investment  of  savings  deposits  by 
the  State  Bank  Commissioner  and  providing  for  the  deposit 
of   such   mortgages   with    the   State  Treasurer. 

Iowa  has  conferred  additional  powers  upon  Trust  Companies, 
and  several  States  have  passed  legislation  indicating  a  desire 
to  facilitate  the  handling  of  loans  secured  by  farm  property 
or  by  farmers'  guarantee. 

The  Committee  finds  a  great  deal  of  proposed  legislation  detri- 
mental to  Trust  Companies  is  introduced  by  legislators  who  lack 
reliable  information  regarding  Trust  Company  affairs  and  Trust 
Company  administration.  Instances  in  which  such  legislation 
is  urged  bacause  of  improper  motives  are  rare.  If  Trust  Com- 
pany officials  would  occasionally  come  into  closer  personal  con- 
tact with  the  legislators  in  their  several  States,  a  long  step 
in  securing  immunity  from  undesirable  legislation  will  have 
been    accomplished. 

The  Committee  desires  to  recognize  and  thank  the  General 
Counsel  and  the  Secretary  of  this  Section  for  their  assistance 
and  advice  during  the  year. 

Very  respectfully  submitted, 

Berber!  a.  Rhodes, 
P.   C.  Kauffman, 

E.    D.    IICLBERT, 

Sam.  W.  Reybuun, 

Lynn   H.  Dinkins,  Chairman., 

Committee  on  Protective  Laws,  Trust  Company   Section, 
American    Bankers'   Association. 
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Report  of  the  Secretary,  P.  S.  Babcock. 

To   the  li cm ti<r.s.   Trust   Company  Section,  American    Bankers' 
Association. 

Gentlemen:  I  bog  to  submit  herewith  my  report  for  the 
year  ending  August  81,  1918.  The  Financial  statement,  as 
furnished  from  the  General  Secretary's  office  (or  the  fiscal  year 
ending  August  31,    1918,   is  as  follows: 

Ckedits : 

By  appropriation  of  Executive  Council,  September   12, 

1912 $8,500.00 

'  sale  of  Trust  Company  Laws 7.00 

"  sale  of  Trust  Company  Proceedings 43.10 

Account  postage  and  stationery 35.00 

Sale  of  State  Banking  Statistics .90 

$8,586.00 

'Disbursements  : 

Salaries $3,692.50 

Convention  expenses 131.92 

Rent 655.46 

Executive  Committee  Meeting 921.40 

Postage,  stationery  and  printing 710.72 

Proceedings   1912 1,097.02 

Loving  Cup  for  retiring  President  Fries 125.00 

Traveling  expense 192.64 

Legislative  Committee 43.10 

Telegrams  and  telephone 9.40 

Gold  badge    retiring  President 5.50 

Petty  Cash  and  Sundries 3.90 

— - —     $7,588.56 

Credit  Balance $997.44 

The  credit  balance  of  $997.44  has  been  transferred  back  to 
the  general  funds  of  the  Association.  Certain  bills  amounting 
to  about  $300  were  received  too  late  to  be  included  in  the  dis- 
bursements of  the  year,  but  the  statement  shows  that  we  have 
kept  within  our  appropriation  by  nearly  $700. 

The  book  of  "  Forms  for  Trust  Companies "  is  still  in  de- 
mand. It  has  been  necessary  to  have  bound,  in  the  past  year. 
a  hundred  copies,  and  the  credit  balance  to  date  is  $1,121.06. 
There  are  still  four  hundred  copies  printed,  but  not  bound,  and 
I  suggest  that  I  be  authorized  to  have  a  hundred  or  two  hun- 
dred of  these  copies  bound  and  that  the  price,  which  has  been 
regularly  $15,  be  now  reduced  to  $10  and  that  an  active  cam- 
paign be  undertaken  to  sell  these  new  volumes.  This  would 
leave  the  Section  a  fund  for  other  purposes,  such  as  publica- 
tion of  books  and  otherwise  as  might  be  decided  upon  during 
the  year. 

Membership  in  the  Section  now  numbers,'  as  of  September  1. 
1913,  1,363  companies,  a  net  gain  for  the  fiscal  year  of  112 
companies.  The  annual  address  of  the  President  and  the  report 
of  the  Executive  Committee  as  prepared  by  its  Chairman,  hav- 
ing dealt  with  the  major  activities  of  the  Section  during  the 
year,  it  is  only  necessary  for  me  to  report  that  I  have  endeav- 
ored to  continue  faithfully  the  routine  work  of  my  office  and 
have  endeavored  to  make  the  Section  of  increasing  benefit  to 
its  members  by  correspondence,  by  articles  and  notices  supplied 


each  mouth  to  the  .loiirua  I  -Bullet  in  Of  the  Association  and  b.v 
furnishing  information  to  financial  and  other  papers  interested 
in  Trust   Company   matters. 

Respectfully  submitted, 

P.  8.'  Babcock,  Secretary. 

Report  of  Committee  on  Legislation. 

To  the  Member*  of  the  Trust  Company  Section: 

The  Committee  on  Legislation  was  first  created  by  this  Sec- 
tion in  November,  1911,  at  its  annual  meeting  in  New  Orleans. 
Louisiana,  by  the  unanimous  passage  of  the  following  resolution  : 

"  Resolved,  Thut  the  Executive  Committee  shall  annually,  at  Its 
first  meeting,  appoint  a  Committee  of  Five  as  a  Committee  on 
Legislation  of  the  Trust  Company  Section.  The  President,  the 
First  Vice-President,  and  the  Chairman  of  the  Executive  Com- 
mittee shall  tie  ex-officlo  members  of  such  committee;  the  other 
two  members  may,  or  may  not,  he  members  of  the  Executive  Com- 
mittee. Such  Committee  shall  serve  until  the  appointment  of  their 
successors." 

The  work  of  this  Committee  this  past  year  was  almost  en- 
tirely in  conjunction  with  that  of  the  Executive  Committee  of 
the   Section,  which   met   frequently   during  the  year. 

The  inclusion  of  an  income  tax  in  the  Underwood  Tariff  Bill, 
under  the  provisions  of  which  most  onerous  duties  and  respon- 
sibilities were  Imposed  upon  Trust  Companies  in  connection 
with  the  collection  of  the  Tax  at  the  source,  resulted  in  the 
appointment  of  a  special  committee  by  the  Executive  Commit- 
tee of  the  Section  at  Briarcliff  Manor,  on  May  5th,  to  secure 
the  correction  of  these  administrative  details,   if  possible. 

This  special  committee,  consisting  of  Messrs.  A.  A.  Jackson, 
John  II.  Mason  and  Isaac  II.  Orr.  considered  the  whole  situa- 
tion in  a  most  comprehensive  manner,  and  brought  before  each 
member  of  the  Section  the  need  for  immediate  action  in  secur- 
ing a  revision  of  this  section  of  the  law.  The  thanks  of  this 
Section  should  be  accorded  this  Committee  for  its  prompt  and 
energetic  work  in   this  connection. 

Acting  under  a  resolution  passed  at  our  last  annual  meet- 
ing in  Detroit,  the  Committee  on  Legislation  have  had  pre- 
pared by  the  General  Counsel  of  the  Association,  Mr.  Thomas 
B.  Paten,  a  draft  of  a  Model  Trust  Company  Law.  This  draft, 
which  is  to  be  considered  as  suggestive,  merely,  has  been  dis- 
cussed at  various  conferences  of  this  Committee,  and  by  reso- 
lution of  the  Executive  Committee  has  been  placed  upon  the 
program  of  this  meeting  for  your  consideration  and  discussion. 
It  has  been  published  in  full  in  the  current  number  of  Trust 
Companies  Magazine,  and  copies  have  been  printed  for  distri- 
bution at  this  meeting. 

Respectfully  submitted, 

F.   H.  Goff, 
R.  W.  Cutler, 
O.  C.  Fuller. 
F.  H.  Fries, 

W.  C.   Poillon,   Chairman, 
Committee  on   Legislation,  Trust  Co.   Section, 
American  Bankers'  Association. 


Detailed    Report    of    Proceedings. 

Eighteenth  Annual   Meeting  TRUST  COMPANY  SECTION,  Held  at  Boston,  Mass.,  October   7,    1913 


MORNING   SESSION. 
Tuesday,  Oct.  7.  1913. 

The  Trust  Company  Section  of  the  American  Bankers'  Asso- 
ciation convened  in  Paul  Revere  Hall,  Mechanics'  Building, 
Boston,  Mass.,  on  Tuesday  morning.  October  7,  1913,  at  10 
o'clock,  the  President,  William  C.  Poillon,  of  New  York,  in  the 
chair. 

The  I'roceedings  in  detail  follow  : 

The  President:  The  eighteenth  annual  meeting  of  the  Trust 
Company  Section  of  the  American  Bankers'  Association  will  now 
come  to  order. 

Our  proceedings  will  be  opened  with  prayer  by  the  Rev. 
Walter  E.   C.   Smith. 

PRAYER 

By  tbe  Rev.  Walter  E.  Clifton  Smith,  Rector  of  St.  Mary's  Church, 
Dorchester. 

Almighty  God,  to  whom  all  hearts  are  open  and  all  desires  are 
known. 

We  beseech  Thee  to  cleanse  our  hearts  by  the  inspiration  of  Thy 
holy  spirit  that  we  may  more  perfectly  love  Thee  and  the  more  worth- 
ily magnify  Tliy  holy  name.  Especially  do  we  commend  to  Thee  Thy 
servants  here  assembled  in  convention.  Direct  them,  O  Lord,  in  all 
their  doings,  and  favor  them  with  Thy  continual  help  that  In  all  their 
work  they  may  glorify  Thy  holy  name,  and  finally,  by  Thy  mercy, 
obtain  everlasting  life  through  Jesus  Christ,   our  Lord.     Amen. 

Annual  Address  of   the    President,  Win.    C.  Poillon,  Vice- 
President  Bankers'  Trust  Company. 

To  the  Members  of  the  Trust  Company  Section: 

The  record  of  Trust  Company  achievement  has  never  been 
more  strongly  in  evidence  than  during  the  past  year,  and  with- 
out question  the  Trust  Companies  of  the  United  States  hold  a 
more  permanent  place  to-day  than  ever  before  in  public  confi- 
dence and  esteem. 

There  could  be  no  greater  proof  of  this  than  the  fact  that 
the  late  Mr.  John  Pierpont  Morgan  specifically  provided  in  his 
will  for  the  selection  of  a  Trust  Company  in  the  City  of  New 
York  as  sole  trustee  of  his  large  estate,  in  the  event  that  his 
executors  and  trustees  deemed  such  disposition  as  in  the  best 
interests  of  the  estate. 

The  Executive  Committee  of  the  Trust  Company  Section  held 
its  customary  spring  meeting  at  Briarcliff,  N.  Y.,  on  May  5, 
1913,  In  connection  with  the  annual  spring  meeting  of  the  Ex- 
ecutive Council  of  the  Association,  at  which  considerable  busi- 
ness of  Interest  and  importance  to  members  of  the  Section  was 
discussed  and  acted  upon.  At  the  close  of  this  meeting  the 
third  annual  banquet  of  the  Trust  Companies  of  the  United 
States  was  held  at  the  Waldorf-Astoria  Hotel,  New  York  City, 
on  May  9,  which  was  universally  considered  to  have  upheld  the 
unusually  high  standard  attained  by  the  two  preceding  annual 
dinners.  The  speakers  were  Colonel  George  B.  Harvey.  Mr. 
ins  J.  Wade  and  Mr.  Patrick  Francis  Murphy,  whose  ad- 
dresses were  most  interesting.  There  were  over  six  hundred 
present  at  the  dinner,  representing  a  total  number  of  one  hun- 
dred and  thirty-seven  Trust  Companies  from  thirty-four  States 
of  the  Onion.  No  expense  whatever  attaches  to  the  Trust 
Company  Section  or  to  the  American  Bankers'  Association  in 
connection  with  these  banquets,  the  entire  cost  being  defrayed 
bj  the  subscriptions  of  those  in  attendance. 

It   is  n   matter  of  tie  |    regret   that  the  Aldrich  Bill. 

which  was  prepared  by  the  National  Monetary  Commission  after 

an  exhaustive  Investigation  of  the  leading  monetary  systems  of 

world,    failed    to    pass   Congress    at    its    last    regular    session. 

Tl"  tended   to  Trust   Companies   the   same   privileges 

to  other  banking  Institutions, 

rve  A't  now  under  consideration  by  Con- 
tlsfactory  curri  ncj  measure  by  the 
bankeri  of  the  country  at  large.  The  act  provides  that  Trust 
Companies  may  apply  for  admission  to  the  Reserve  Bank  s.\  s- 
tern  upon  practically  the  same  terms  as  other  banking  institu- 
tions; bnl   it  also  provides  thai  national  banks  maj   open  sav- 

departmentl    and    may    apply    tor    power    to    art    ;,-    hum..'    of 

corporal  I  odoubtedly   the  ftrsl   time   that 

this  peculiar  function  of  the  Trust  Companj   bt  has  been 

delegated  to  commercial  banks     and,  a-  tier,-   seems  to  he  no 
real   demand   for   this   privilege   lev   national   banks,   should  be 

omitted  from  the  a.  i       i  i,i     feature,  and  th.-  |  ,    thai  re 

Serves   may   hi'   carried   in    national   hanks  only,   should   receive   the 
fullest    consideration    at    this    meeting, 

A.1    the  animal   ne, tin-  .,1'   the    Association   in   Detroit   last   year 

pedal   committee   was   appointed   to   revise   the  constitution 


and  by-laws  of  the  American  Bankers'  Association.  This  Com- 
mittee on  Constitutional  Revision  has  completed  its  work,  and 
the  final  draft  of  the  revision  is  set  forth  in  full  in  the  Sep- 
tember Journal-Bulletin.  It  is  a  most  comprehensive  revision, 
and  great  credit  is  due  the  Committee  as  a  whole,  and  especially 
to  its  able  chairman,  Mr.  James,  for  the  conscientious  work  de- 
voted to  this  revision. 

The  officers  and  Executive  Committee  of  the  Trust  Company 
Section  have  given  a  great  deal  of  consideration  to  this  revised 
constitution,  particularly  to  the  changes  made  in  the  present 
constitution  and  by-laws  in  connection  with  the  Sections  and 
their  relations  to  the  main  Association.  As  these  changes  were 
in  some  respects  most  radical,  a  meeting  of  the  Executive  Com- 
mittee was  held  at  the  Association's  headquarters  in  New  York, 
with  Mr.  James,  the  Chairman  of  the  Revision  Committee.  The 
members  of  the  Executive  Committee  who  were  present  endeav- 
ored to  convince  the  Revision  Committee  Chairman  that  the 
provisions  of  the  present  constitution  as  to  the  representation 
of  the  Sections  on  the  Executive  Council  had  proved  most  sat- 
isfactory in  the  past,  and  that  the  excellent  work  of  the  several 
Sections  had  been  accomplished  under  these  conditions.  In  this 
effort  they  were  unsuccessful,  and  the  officers  and  members  of 
your  Executive  Committee  are  unanimous  in  their  recommenda- 
tions that  the  members  of  the  Trust  Company  Section  should 
oppose  the  adoption  of  that  provision  of  the  revised  constitution 
which  reduces  the  representation  of  tbe  several  Sections  on  the 
Executive  Council  from  three  members  to  one  member,  and  the 
provision  that  the  Executive  Council  shall  control  the  disburse- 
ment of  the  funds  provided  by  them  for  the  use  of  the  several 
Sections,  and  also  the  proposed  by-law  which  provides  that  the 
secretaries  and  employees  of  the  several  Sections  shall  be  di- 
rectly subject  to  the  supervision  of  the  General  Secretary  and 
the  Executive  Council. 

A  letter  has  been  sent  to  each  member  of  the  Trust  Company 
Section,  signed  by  the  three  executive  officers  of  the  Section, 
setting  forth,  in  detail,  the  situation  in  connection  with  this 
revision  as  affecting  the  Trust  Company  Section,  and  it  is 
confidently  believed  that  the  wisdom  and  justice  of  our  cause 
will  appeal  to  the  Convention  as  a  whole,  when  our  reasons  for 
opposing  these  changes  are  clearly  placed  before  the  assembled 
delegates  when  the  subject  of  revising  the  constitution  comes 
before  them  for  action  at  the  general  Convention  on  Wednesday 
next. 

One  of  the  most  important  undertakings  of  this  Section  dur- 
ing the  past  year  has  been  the  initiation  of  a  publicity  campaign 
of  education  in  the  daily  press  on  behalf  of  the  advantages 
offered  by  Trust  Companiees  in  their  particular  field.  This 
compaign  consists  of  a  series  of  well-prepared  articles  explain- 
ing the  special  functions  of  the  Trust  Company,  written  by  ex- 
perts, and  published  in  about  one  hundred  newspapers  in  differ- 
ent cities  of  the  United  States.  No  work  ever  undertaken  by 
this  Section  has  brought  forth  more  favorable  comment  than 
this  campaign,  which  has  been  almost  entirely  under  the  direc- 
tion of  the  Chairman  of  the  Executive  Committee.  This  subject 
is  upon  our  program  for  discussion  to-day. 

The  excellent  work  of  the  Committee  on  Protective  Laws  has 
continued  this  past  year  with  its  familiar  tireless  energy,  as  the 
formal  report  of  the  Committee  will  show.  I  desire  particularly 
to  mention  the  great  work  that  is  being  accomplished  on  behalf 
of  Trust  Companies  as  a  class  by  the  monthly  magazine,  Trust 
Companies.  Although  not  an  official  journal,  strictly  speaking, 
it  has  never  failed  to  uphold  in  every  way,  the  highest  ideals  of 
our  profession,  and  is  devoted  to  our  cause  of  raising  the  stan- 
dard of  perfection  wherever  possible. 

Although  there  are  more  than  two  thousand  Trust  Companies 
in  the  American  banking  held,  there  are  only  three  States 
which  enjoy  State  Trust  Company  Associations,  viz.,  New  York, 
Pennsylvania  and  Wisconsin.  It  is  greatly  to  be  hoped  that 
other  States  will  follow  this  lead,  in  view  of  the  continual 
legislation  that  is  being  enacted  by  botli  National  and  State 
legislative  bodies,  requiring  constant  watchfulness  on  the  part 
of  all  classes  of  hanking  Institutions. 

Since  the  foregoing  was  prepared  there  has  been  a  change 
for  the  better  in  respect  of  the  proposed  revised  constitution 
regarding  our  representation  on  the  Executive  Council  in  the 
new  revised  draft  of  the  Constitution,  and  the  chairman  of  the 
Executive  Committee.  Mr.  Cutler,  will  set  thai  forth  in  detail 
in  his  report  which   we  will   now   have. 

Report  of  Executive  Committee. 

(The  report  of  the  Executive  Committee  is  given  on  page  177 
of  this  publication.] 

I'm:    President:   Gentlemen,   you   have   heard' the  report  of 
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the   Chairman    of    the    Executive    Committee.      What     la    your 
pleasure  In  respect  10  it  ? 

Mb.  P.  II.  Fries,  of  Winston-Salem,  \.  i 

I   move  its  adoption. 

(The  report  was  adopted.) 

The  President:  \\y  will  now  have  the  report  of  the  Com 
mittee  on  Legislation,  which  will  be  presented  by  Mr.  Goff, 
Vice-President  of  the  Section. 

Report  of  Committee  on  Legislation. 

[We  print  this  report  on  page   17!).  | 

The  President:  Gentlemen,  what  is  your  pleasure  regard- 
ing this  report? 

Mn.  John  B.  Clement,  of  Camden,  X.  J. : 

I   move  its  adoption. 

(The  report  was  adopted.) 

The  President:  We  will  next  listen  to  the  report  of  the 
Committee  on  Protective'  Laws,  which  will  be  presented  by  Mr. 
Lynn   II.  Dinkins,  the  Chairman  of  the  Committee. 

Report  of  Committee  on  Protective  Laws. 

[See  page  178  for  report  of  Committee  on   Protective  Laws.] 

The  President  :  What  is  the  pleasure  of  the  Section  as  to 
the  report  of  the  Committee  on  Protective   Laws? 

(The  report  was  adopted.) 

The  President  :  We  will  now  listen  to  the  report  of  Mr. 
Philip  S.  Babcock,  the  Secretary  of  the  Section. 

Report  of  the  Secretary. 

[The  report  of  the  Secretary  will  be  found  on  page  179.] 
The  President  :  Gentlemen,   if  there  is  no  objection   the  re- 
port of  the  Secretary  will  be  received  and  placed  on  file.     The 
Chair  hearing  no  objection,  it  is  so  ordered. 

We  are  very  fortunate  in  having  with  us  to-day  a  man  who 
is  known  to  us  all,  at  least  by  reputation,  the  Hon.  Samuel  W. 
McCall,  of  Massachusetts.  Mr.  McCall  will  address  us  upon  a 
subject  which  is  of  peculiar  interest  at  this  time,  "  The  Rela- 
tion of  the  Government  to  the  Trust  Company." 

"  The  Relation  of  the  Government  to  the  Trust  Company," 
by  Hon.  Samuel  W.  McCall. 

[Mr.  McCall's  address  in  full  appears  on  page  171  of  this 
publication.] 

The  President  :  Gentlemen.  I  think  Mr.  McCall  has  made  it 
very  plain  to  us  all  that  our  States  governments  are  far  better 
able  to  govern  our  affairs  than  if  we  are  regulated  under  any 
National  act,  something  which  I  think  many  of  us  think  is 
surely  on  the  way.  It  certainly  has  clarified  my  mind  on  the 
subject. 

We  also  have  with  us  to-day  a  gentleman,  a  member  of  the 
New  York  Bar,  who  has  been  connected  with  large  railroads 
and  banking  institutions  for  years,  who  is  going  to  address  us 
in  connection  with  a  particularly  Trust  Company  subject — Ad- 
ditional Legislative  Regulation  of  Corporate  Reorganizations — 
and  I  introduce  to  you  Mr.  Roberts  Walker,  of  New  York  City. 

"  Additional  Legislative  Regulation  of  Corporate  Reorgani- 
zations," by  Roberts  Walker. 

[Mr.  Walker's  address  in  full  may  be  found  on  page  174.] 

Mr.  Oliver  C.  Fdller,  of  Milwaukee,  Wis. : 

I  think  we  are  very  much  indebted  to  Messrs.  McCall  and 
Walker  for  their  very  interesting  addresses,  and  I  move  that 
the  appreciation  of  the  members  of  the  Section  be  expressed 
by  a  rising  vote. 

(The  motion  was  seconded.) 

The  President  :  Gentlemen,  you  have  heard  the  motion  that 
has  been  made.  All  in  favor  of  the  motion  will  please  rise. 
The  motion  is  carried. 

APPOIXTMENT  OF  NOMINATING  COMMITTEE 

Mr.  A.  A.  Jackson,  of  Philadelphia,  Pa. : 

Mr.  President,  I  think  at  this  time  in  our  meetings  it  is 
usually  arranged  to  have  a  committee  appointed  for  the  purpose 
of  nominating  five  members  of  the  Executive  Committee,  and 
therefore  I  would  offer  this  resolution  : 

Resolved,  That  a  nominating  committee  of  five  be  appointed  by  the 
President,  which  committee  shall  receive  names  in  writing  from  the 
delegates  present,  from  which  names  the  Nominating  Committee  shall 
elect  five  members  of  the  Executive  Committee  for  the  term  ending  in 
1916,  and  which  names  shall  be  reported  back  to  the  Convention  for 
its  action. 

The  President  :  Gentlemen,  you  have  heard  the  resolution. 
Is  it  seconded? 

(The  resolution  was  adopted.) 

The  President  :  Gentlemen,  it  would  seem  to  the  Chair  de- 
sirable that  we  consider  the  names.  I  assume  that  you  all  have 
paper  upon  which  to  write  the  names  of  the  gentlemen  whom 
you  think  of,  and  I  will  suggest  that  the  Secretary  pass  around 
the  hat  and  the  names  will  be  given  to  the  Committee  on  Xomi- 


natlons,   who   may   meel   during  the   recess,   that   we  shall  take 
for  luncheon  and  report  later  this  afternoon. 

Mr,    I  »LN  l.l:    C.    Ft  l. mi:  : 

Permit  me  t<>  suggest  that  Instead  of  the  Secretary  passing 
around  the  bat  It  would  be  very  much  better  II  he  would  place 
a  boa  on  the  platform  and  let  the  members,  one  by  one,  as  they 
have  thought  the  matter  over  ami  decided  who  to  nominate, 
place  their  papers  in  the  box. 

The  President:  The  Chair  accepts  the  suggestion,  and  ac- 
cordlnglj  would  say  that  when  any  member  has  finished  mak- 
ing bis  nominations  of  not  more  than  live  members  he  place 
his  ballot  in  a  box  which  will  be  provided  on  the  platform  for 
the    purpose. 

The  next  subject  on  the  program  for  discussion  Is  the  Advan- 
tages  of  Cooperative  Publicity  of  Trust  Company  Functions, 

I  might  say  to  the  members  that  these  subjects  have  been 
deemed  as  being  of  Interest  not  only  to  the  members  of  the 
Trust  Company  Section,  but  to  the  Trust  Companies  at  large, 
and   we  shall   he  very  glad   to   have  full  discussion  of  the  subject. 

THE   ADVANTAGES  OF  CO-OPERATIVE    PUBLICITY   IN 
TRUST  COMPANY  FUNCTIONS. 

Mr.  ARTHUR  B.  CtiAriN,  of  Boston.   Mass.: 

The  advantages  to  the  members  of  this  Section  in  discussing 
questions  of  mutual  interest  and  the  interchange  of  ideas  of 
men  from  all  sections  of  the  country  should  be  very  great.  Most 
of  us  look  at  these  questions  through  our  own  glasses,  and  are 
prejudiced  by  the  conditions  under  which  we  each  operate,  hut 
a  frank  statement  of  the  different  points  of  view  will  prove 
most  interesting  and  instructive. 

When  it  is  considered  that  the  rise  and  growth  of  Trust  Com- 
panies has  been  practically  confined  to  the  past  quarter  of  a 
century,  it  is  not  surprising  to  find  that  the  various  functions 
exercised  in  the  various  States  are  widely  different,  and  while 
some  States  have  endowed  them  with  broad  powers,  others  have 
restricted  their  operations  to  narrow  fields,  the  older  States  be- 
ing in  the  main  more  generous  with  their  privileges  than  the 
newer  ones. 

As  originally  conceived,  it  was  evidently  the  main  idea  to 
charter  financial  institutions  that  would  supplement  the  func- 
tions of  National  or  State  Banks  by  having  broader  powers  for 
the  receiving  of  money  or  securities  and  investing  or  holding 
them  in  trust  without  the  restrictions  imposed  upon  banks  doing 
a  strictly  commercial  business  in  receiving  deposits  payable  on 
demand  and  in  discouuting  commercial  paper.  While  in  many 
States,  as  in  Ohio,  Michigan  and  Wisconsin,  to-day  their  powers 
are  limited  so  that  they  cannot  compete  with  the  strictly  com- 
mercial banks,  in  other  States,  mainly  the  older  States,  they 
have  entered  the  commercial  banking  field  and  in  addition  to 
their  other  powers  are  really  commercial  banks  for  receiving 
deposits  payable  on  demand  and  loaning  these  on  strictly  com- 
mercial paper ;  in  fact,  this  branch  is  often  the  most  remunera- 
tive. Going  still  further,  they  have  trust  departments  proper 
for  the  care  and  custody  of  money  and  securities — acting  as 
transfer  agents  for  corporations,  trustees  under  mortgages, 
trustees  in  bankruptcy,  performing  the  duties  of  executors  and 
trustees  under  wills,  administrators  of  estates,  trustees  for 
property  of  persons  during  their  lime  time,  sureties  on  fidelity 
bonds,  as  well  as  buying  and  selling  corporation  and  municipal 
bonds,  and  further  invading  the  province  of  the  savings  banks 
in  the  older  States,  in  their  savings  departments,  they  receive 
time  deposits  and  invest  them  under  the  restrictions  and  limita- 
tions of  the  various  State  laws.  Further,  many  Trust  Com- 
panies own'  and  operate  safe  deposit  vaults.  In  order  to  ascer- 
tain whether  any  commensurate  advantage  can  be  gained  by 
all  the  Trust  Companies  which  will  warrant  the  expenditure  of 
time  and  energy  and  money  to  be  contributed  "by  all  the  mem- 
bers of  this  section,  it  will  be  necessary  to  examine  first  if  there 
is  a  common  ground  upon  which  all  can  unite ;  and,  second, 
what  method  of  publicity  can  be  adopted  that  will  be  of  benefit 
to  all. 

The  functions  of  Trust  Companies  can  be  grouped  under  four 
heads : 

(1)  The  Trust  Department  proper,  for  the  execution  of  trus- 
teeships in  some  form,  either  for  the  dead  or  living,  for  individ- 
uals or  corporations,  which  includes  acting  for  corporations 
either  as  transfer  or  registrar  of  stock  or  in  some  trust  capacity 
in  its  broadest  sense. 

(2)  The  Commercial  Banking  Department,  which  has  to  do 
with  the  receiving  of  demand  deposits  and  investing  them,  thus 
competing  with   National   and   State  Banks,   and 

(3)  The  Savings  Department,  which  receives  time  deposits 
and  invests  them  usually  in  some  selected  or  restricted  kind  of 
investments,  this  being  in  competition  with  the  Savings  Banks 
as  established  in  the  older  States  of  the  Union. 

(4)  The  Bond  Department,  dealing  in  municipal  and  corpora- 
tion bonds  in  competition  with  established  bond  houses. 

In  addition  to  these  functions,  some  States  allow  Trust  Com- 
panies to  act  as  sureties  on  fidelity  bonds. 

In  order  to  ascertain  whether  it  is  possible  to  obtain  success- 
ful co-operation,  we  must  find  out  how  many  of  these  functions 
are  enjoyed  in  common  by  the  majority  of  Trust  Companies  to 
such  an  extent  that  they  can  obtain  better  results  by  an  organ- 
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i  i-ubli.  ity  than  by  acting  Individually,  as  at  present.  I  have 
not  been  able  to  compile  the  statistics  of  all  the  states,  but 
believe  that  Massachusetts  is  a  fair  example  of  the  idea  which 
I  bave  in  mind.  At  the  close  of  lasl  year  there  were  sixty-five 
(C.n  Trust  Companies  in  Massachusetts,  holding  in  their  bank- 
ing departments  about  three  hundred  and  fifty  million  dollars  of 
inking  departments  were  conducted  <>n  the  same 
]in.-  .      [onal   Banks,  and  could   not  offer  any   special  induce- 

ments which   National    Banks  in  general  do  not   offer,   so  that 
there  would  be  no  especial  advantage  in  an  organized  publicity 
in  that  line      of  these  sixty-live    Trust  Companies,  only  twenty- 
nine    had    trust    departments    proper    in    which    they    held    trust 
ounts   or   acted    as   executor-,    administrators,   etc.      In    these 
departments    there    were    some    sixty-eight    million    dollars    of 
is.  but  with  less  than  half  ot  the  Trust  Companies  in  Mas- 
sachusetts having  such  trust  departments,  tt-e  other  half  would 
not   care  to  contribute  to  the  advancement  of  those  who  were 
acting    in    a    strictly    trust    capacity.      Of    these    sixty-five    Trust 
put   twenty-two  had  savings  departments,   with  totai 
;    over    eleven    million    dollars,    and    the    remaining    two- 
thirds  of  the  Trusl   Companies  not  possessing  such  departments 
would    hardly    feel    like   contributing   toward    the   increase   along 
those  lines. 

I  believe  an  examination  of  the  reports  of  other  States  would 
find  a  similar  situation  in  many  of  them  with  a  diversity  of 
functions.  When  it  i-  taken  into  consideration  that  some  States 
do  not  allow  banking  departments,  strictly  speaking,  in  then- 
Trust  Companies,  but  permit  only  what  in  Massachusetts  are 
known  as  "Savings  Departments,"  where  only  deposits  payable 
on  time  are  allowed,  I  do  not  believe  it  would  be  possible  to 
find  a  common  ground  which  would  be  of  proportionate  benefit 
to  all.  Furthermore,  trusts  are  regulated  and  controlled  in 
different  ways  in  the  various  Stales,  and  some  of  the  functions 
are  restricted  by  taxation,  so  that  what  can  be  successfully 
performed  in  Pennsylvania  is  curtailed  in  Massachusetts.  I 
have  assumed  that  any  co-operative  publicity  contemplated  a 
special  sum  being  raised  for  carrying  it  out  either  by  voluntary 
contribution,  which  I  do  not  believe  feasible,  or  by  pro  rata 
assessment,   which   does   not   seem   to  me  practical. 

While  some  efforts  bave  been  put  forth  this  past  year  with 
the  idea  of  obtaining  from  certain  of  the  newspapers  publicity 
for  Trust  Company  functions  under  the  general  item  of  "  News." 
and  I  am  informed  that  the  effort  has  been  successful  in  some 
quarters  in  obtaining  from  the  press  a  certain  amount  of  pub- 
licity, I  do  not  believe  that  this  organization  should  attempt  to 
seek  from  the  press  in  general  any  special  advantages  for  its 
own  profit  without  compensating  newspapers  or  periodicals  for 
the  amount  of  space  occupied,  as  any  other  commercial  busi- 
ness would  do  in  advancing  its  own  lines  for  profit.  While  it 
may  be  possible  in  individual  cases  through  personal  friendship 
or  otherwise  to  obtain  a  certain  amount  of  publicity  through 
tin'  press  in  general,  any  organized  movement  of  this  Associa- 
tion should  contemplate  proper  remuneration  for  any  space 
which  it  is  desired  to  obtain  on  the  same  basis  that  we  expect 
remuneration  for  the  banking  services  which  we  perform,  as  the 
press  is  under  large  expense  in  producing  its  commodity,  and 
must  receive  its  remuneration  mainly  through  its  advertising 
columns,  just  as  any  commodity  to  be  produced  and  distributed 
rerpiires  an  expenditure  of  money  and  expects  a  fair  return.  I 
do  not  believe,  therefore,  that  this  organization  should  expect 
from  the  press  any  gratuitous  special  advertising  which  would 
be  constant  enough  or  of  sufficient  importance  to  be  productive 
of  any  appreciable  result.  It  may  be  claimed  by  some  that  it 
might  be  for  their  mutual  advantage  for  those  who  exercise  sim- 
ilar functions,  such  as  acting  as  executors  of  wills,  to  unite 
in  impressing  upon  the  public  the  Importance  of  having  Trust 
Companies  act  rather  than  individuals,  both  because  they  are 
more-  expert  in  matters  of  Investment,  more  constant  in  their 
attention,  more  responsible,  and  can  produce  better  results.  I 
that  the  kinds  of  advertising  which  appeal  to  the  people  in 
different  sections  of  the  country  are  radically  different,  and  the 
kin. i  of  advertising  that  might  prove  especially  attractive  in  the 
w,  -t  might  not  appeal  to  the  people  of  the  East  and  South,  and 
what  might  be  especially  effective  in  tin  Bast  might  be  co'nsid- 
'•''"l  too  quiet  and  tain,-  for  som e  other  sections  of  the  country, 
when  it  comes  to  making  any  organized  attempt  toward  <•'.. 
1  Publicity,  I  believ,  .bat.  in  the  first  place,  there  is  not 
mmon  ground  upon  which  we  can  all  meet  ;  second  that  it 
able  to  attempt  to  advance  our  interests  by  obtaining 
of  lb,-  columns  of  the  press;  third,  that  it  is  ,1(,t  ad- 
'""i"  to  rhscbb  the  members  or  to  receive  general 
","""'"1  ]  campaign,  because  the  benefits  would 

""'   '"•  proportionate^   commensurate  to  ail 

Mi      v     l:     HoBB.    Wo   Pn   idem    Cleveland   Trust    Company 
<  leveland,  " 

,  Ml  ""    ""'    Members  of  the  Trust   Company    Section 

f"'  ■awttalng  ei aigi,  ,    based  upon  two  essentials  ■ 

I  :   Phe  good-  advertised  musl  possess  merit.     Second'  ] 

mn"J   '"'   bro"*n<    '"   the  attention   of   the   right    people   in   the 
'.i  way. 

I  Ms  apply  ties,  axioms  lo  Ihe  subject  under  considera- 
tion, what  are  the  goods  we  have  to  offer?  Presumably  all 
that  we  need  consider  are  those  which  can  be  bought  at  the 
Tn—  Companies,  as  distinct   from  those  sold  over  the  counter 


of  every  banking  institution.  The  goods  which  we  alone  offer 
for  sale  are  the  service  of  a  corporate  executor,  administrator, 
trustee  under  wills  or  personal  trusts  (living  trusts,  we  call 
them  in  Ohio)  and  the  various  forms  of  trusteeships  for  other 
corporations,  such  as  the  certification  of  bonds,  transferring  and 
registering  stock,  acting  as  assignee,  receiver,  etc.  These  goods 
may  be  found  upon  our  counters  in  quantity  and  quality  suit- 
able for  every  demand. 

Do  they  possess  merit?  The  answer  lies  in  the  efficient,  con- 
scientious attention  which  the  administration  of  trusts  receives 
when  committed  to  a  well  equipped  Trust  Company.  The  most 
satisfactory  method  of  doing  business  that  the  world  has  de- 
vised consists  of  entrusting  the  management  of  affairs  to  indi- 
viduals with  power  to  initiate  and  execute,  referring  the  deci- 
sion of  acts  and  policies  to  a  group  of  men  with  varying  experi- 
ences and  viewpoints'/  A  Trust  Company,  in  administering  a 
I  rust,  has  the  advantage  of  the  service  of  trained  specialists, 
men  whose  lifetime  is  devoted  to  solving  one  class  of  problems 
but  the  individual  judgment  of  one  man.  or  two  men,  or  three 
men.  is  not  enough.  Questions  in  regard  to  investments  and 
other  matters  of  importance  are  determined  by  the  united  judg- 
ment of  the  Board  of  Directors  or  Trust  Committee.  When  it 
is  considered  that  for  even  less  money  than  would  be  paid  an 
individual  trustee,  the  services  of  the  officers,  supplemented  and 
controlled  by  the  judgment  of  the  directors  of  the  Trust  Com- 
pany can  be  purchased  by  our  customers,  can  there  be  any  doubt 
as  to  the  merit  of  the  goods  we  are  offering  for  sale?  It  seems 
a  waste  of  time  to  discuss  that  question  in  the  presence  of  the 
men  who  are  responsible  for  the  type  of  trust  company  service 
now  available.  Convinced  then  that  our  goods  have  merit, 
which  shall  we  place  in  our  windows  to  attract  the  attention 
of  the  public?  Clearly  this  is  not  a  difficult  problem.  There  is 
little  to  be  gained  by  advertising  the  service  of  our  corporate 
trust  departments.  The  appointment  as  Transfer  Agent.  Regis- 
trar or  Trustee  for  bond  issues  come  to  us  through  solicitation 
and  personal  effort  rather  than  by  general  publicity.  The  broad 
field  that  lies  open  to  us,  the  field  where  we  may  serve  every 
man  who  possesses  property  or  who  carries  life  insurance,  i- 
the  administration  of  estates  and  the  management  of  prop- 
erty. These  are  the  goods  which  should  be  spread  out  to  the 
public  view.  Why  should  we  not  give  them  wide  publicity? 
We  are  not  dealing  in  luxuries  ;  we  are  selling  what  is  practi- 
cally a  necessity,  and  we  are  selling  it  at  a  price  which  defies 
competition. 

Assuming,  for  the  purposes  of  argument,  that  these  premises 
are  correct,  and  that  our  goods  have  merit  and  are  worthy  of 
being  advertised  extensively,  let  us  proceed  to  the  next  ques- 
tion. How  may  we  bring  them  to  the  attention  of  the  right 
people  in  the  right  way?  Two  methods  have  been  suggested 
One,  a  publicity  campaign  by  means  of  inspired  news  articles 
and  editorials  in  newspapers  and  other  publications.  The  other 
placing  our  goods  before  the  public  through  paid  advertising 
in  periodicals  of  national  circulation.  I  would  give  my  vote 
unhesitatingly  to  the  first  method  if  I  could  make  myself  be- 
lieve that  it  would  work.  We  have  a  noble  purpose  in  view,  a 
noble-minded  ambition  to  preserve  the  property  of  the  widow 
and  orphan  and  to  assure  them  continuity  of  income,  and  the 
editors  (William  Jennings  Bryan  and  the  others  i  who  really 
run  this  country  ought  to  join  enthusiastically  in  our  crusade 
and  fill  the  columns  of  their  publications  with  stories  and  news 
articles  in  furtherance  of  the  just  cause.  But  how  can  we 
make  them  see  it?  I  submit  that  on  a  broad  scale  it  can't  be 
done.  A  lot  of  good  work  has  been  accomplished  along  this 
line  during  the  past  year,  and  the  Chairman  of  the  Executive 
Committee  of  the  Trust  Companies  Section  has  secured  a  high 
degree  of  co-operation  from  the  newspapers  of  his  own  city. 
If  such  a  campaign  could  be  conducted  by  a  man  like  Mr.  Cut- 
ler in  every  large  city  in  the  land,  it  would  doubtless  succeed. 
But  others  find  that  it  is  practically  impossible  to  continually 
procure  or  produce  educational  articles  and  to  get  the  news- 
paper men  to  admit  that  they  have  news  value.  We  have  tried 
it  in  Cleveland,  and  by  dint  of  promises,  threats  and  supplica- 
tions, secured  publication  of  a  number  of  articles.  The  make- 
up man.  we  find,  seems  to  delight  in  running  our  articles  along- 
side the  legal  notices  and  just  under  the  PeTuna  advertisements 
Perhaps  he  means  well,  but  something  seems  to  tell  us  that 
John  Kockefellor  and  other  well-to-do  citizens  of  our  village 
whom  we  especially  hope  to  attract  don't  get  over  that  far  in 
the  paper. 

In  this  land  of  the  free  we  cant  hope  to  get  something  for 
nothing  and  lo  get  it  all  the  time.  What  is  more,  should  our 
organization  place  Itself  in  the  position  of  going  to  tin-  editors 
with  hands  outstretched,  begging  for  favors?  Those  editors 
have  power  enough  as  it  is.  Why  should  we  place  ourselves 
under  still  further  obligations  to  them?  Moreover,  inspired 
news  articles,  where  the  real  purpose  is  carefully  concealed 
land  we  may  be  sure  the  copy  reader  will  attend  to  the  care- 
ful concealment  part  all  right,  and  what  he  doesn'1  cover  up 
Ihe  headline  writer  will  finish  t .  will  never  enable  us  to  formu- 
late our  arguments  to  the  best  advantage.  So.  if  there  Is  any 
advantage  lo  be  gained  by  co-operative  publicity,  why  do  we 
not  adopt  the  alternate  plan  and  buy  space  to  describe  our 
wares?  Then,  instead  of  asking  favors,  we  will  be  conferring 
benefits    upon    the    editors,    and    while    I    should    gasp    in    horror 
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at  the  bare  suggestion  thai  the  lone  of  editorial  comment  In 
any  American  publication  might  ever  be  Influenced  ever  so 
slightly  by  the  size  of  an  advertising  contract,  it  might  not  be 
too  much  to  hope  that  the  editors  would  Bee  our  ads  and  be 
convinced  by  our  logic.  Thus  a  modicum  of  free  publicity 
might   follow. 

In  Cleveland,  our  leading  newspaper,  the  Plain  Dealer,  is 
conducting  a  campaign  to  get  more  advertising  from  the  local 
Trust  Companies.  It  is  not  doing  this  by  threats  or  entrea- 
ties, but  by  trying  to  prove  the  value  of  giving  publicity  to  our 
functions.  The  following  Machiavellian  advertisement  appeared 
conspicuously   in   the   Plain  Dealer  a   few   weeks  ago  : 

TRUST   COMPANIES   AND    WILLS. 

A  will  Is  a  private  law  which  civilization  permits  you  and  me  to 
make  concerning  the  disposition  of  our  property  after  death.  UV 
may  use  that  legislative  power  cautiously,  prudently  and  wisely.  If 
we  fail  to  do  so,  however,  we  shall  not  personally  suffer,  but  the 
suffering  caused  by  us  will. fall  to  the  lot  of  those  we  love. — David 
Reiusen,   of  the  New  York  Bar,    in   the  Financial  Age. 

Most    Trust    Companies    are   willing    to   draw    wills    free   of   charge   in 
consideration  of   the   business    they   will   ultimately  get   from   the   testa 
tor's   estate.      Rut    many    people    don't    know    it.      Only    a    few    of    the 
Trust    Companies    advertise    their    capacity    for    service    in    tins    respect 
through    the   newspapers. 

The  Trust  Companies  owe  it  to  themselves,  to  their  present  clients 
and  to  prospective  clients  to  set  before  the  public,  through  informa- 
tive newspaper  advertising,  the  vast  importance  of  using  the  private 
legislative  |>ower  of  which  Mr.  Itemsen  writes  with  such  care  that 
the  private  law — the  will — cannot  be  invalidated  upon  the  lawmaker's 
death. 

We  know  what  we  are  talking  about  when  we  say  any  sound  Cleve- 
land Trust  Company  can  vastly  increase  its  business  as  executor, 
guardian  and  trustee  by  the  right  kind  of  advertising  In  the  Plain 
Dealer  about   the  making  of   wills 

The    Plain    Dealer. 
Financial    Advertising   Department. 

An  argument  in  favor  of  a  paid  advertising  campaign  would 
be  incomplete  without  a  detinite  suggestion  as  to  how  such  a 
campaign  might  be  handled.  A  fund  approximating  a  hundred 
thousand  dollars  should  be  provided  for  the  first  year.  It 
could  be  used  to  pay  for  conspicuous  advertisements  from  time 
to  time  in  such  publications  as  The  Saturday  Evening  Post, 
Harper's  Weekly,  Collier's,  Literary  Digest,  Scribner's,  The 
Century,  North  American  Review,  World's  Work  and  Review  of 
Reviews.  The  Trust  Companies  who  contribute  should  be  given 
advance  Information  as  to  the  publication  of  these  advertise- 
ments, so  that  simultaneous  with  their  appearance  local  news- 
paper advertising  could  be  used  as  a  supplement  to  the  gen- 
eral campaign.  An  annual  contribution  of  1-100  of  1%  of  cap- 
ital and  surplus  from  all  Trust  Companies  qualified  to  accept 
trusts  would  provide  the  funds.  Any  high-class  advertising 
agency  should  handle  the  campaign  satisfactorily,  under  the 
supervision  of  a  committee  representing  the  Section.  The  cam- 
paign would  not  be  burdensome  or  expensive  and  surely  it 
should  be  effective.  We  have  something  worth  saying — why 
not  cry  it  aloud  through  the  land? 

The  President:  Gentlemen,  we  have  listened  to  two  very 
interesting  addresses  upon  this  subject,  a  subject  which  we 
have  had  up  for  discussion  at  several  of  our  annual  meetings, 
and  I  hope  there  will  be  more  discussion  of  it  to-day. 

Mb.  Ralph  W.  Citlei;  :  I  would  like  to  say  that  these  pa- 
pers are  both  very  admirable,  and  those  gentlemen  may  both  be 
right  about  practically  continuing  the  work  that  has  been  done 
this  year  by  your  Executive  Committee.  The  Executive  Com- 
mittee has  ploughed  the  field.  The  educational  publicity  cam- 
paign, which  we  planned,  has  been  carried  forward  to  a  rea- 
sonably successful  conclusion.  Articles  have  actually  appeared 
in  more  than  100  newspapers,  and  I  think  it  is  now  up  to  the 
Trust  Company  Section  after  the  field  has  been  ploughed  by 
us  to  take  this  matter  and  carry  it  forward,  if  they  desire  to 
do  so,  upon  the  lines  indicated  by  these  two   papers. 

The  President:  It  is  quite  true,  as  Mr.  Cutler  says,  that 
the  Executive  Committee  of  the  Trust  Company  Section  has 
demonstrated  that  it  is  possible  for  us  to  secure  the  co-opera- 
tion of  the  newspapers  in  the  articles  which  are  not  in  any 
sense  paid  advertisements,  but  which  have  been  of  great  bene- 
fit to  the  Trust  Company  business. 

Are  there  any   further  remarks  upon  this   subject? 

Mr.   F.   H.  Goff,   of  Cleveland,  Ohio  : 

I  move  that  this  matter  be  referred  to  the  Executive  Com- 
mittee and  the  question  taken  under  consideration,  and  that 
the  Committee  report  to  the  next  convention  with  their  recom- 
mendations. 

(The  motion  was  seconded.) 

The  President  :  Gentlemen,  you  have  heard  the  motion  made 
by  Mr.  Goff.     Are  you  ready  for  the  question  ? 

Mr.  John  H.  Hollidav,  of  Indianapolis.   Ind.  : 

What  subject  is  that?  I  could  not  hear  back  where  I  am 
sitting. 

The  President  :  The  subject  presented  in  these  two  ad- 
dresses. All  in  favor  of  the  motion  made  by  Mr.  Goff  will  say 
aye :  opposed,  no.     The  motion  is  carried,  and  it  is  so  ordered. 

NOMINATING  COMMITTEE  NAMED 

Before  we  take  up  the  next  subject,  the  Chair  will  announce 
the  Committee  of   Five   which   this   meeting  directed   should   be 


appointed    L>    consider    Dominations    for    the    members   of   the    Ex- 
ecutive Committee.     The  Chair  will  appoint   the  following  gen 

tleineii  : 

Oliver  0.  Fuller,  President  of  the  Wisconsin  Trust  Company,  Mil- 
waukee,  Wis. 

Wlllard  v.  King,  President  of  the  Columbia  Knickerbocker  Trust 
1  'oMipany.   New  ^  ork  City. 

Frederick  G.  Boyce,  Vice-Presldenl  of  the  Mercantile  Trust  & 
Deposit  Company,  of  Baltimore,  Md. 

Frederick  w.  Fulle,  Vice  President  of  the  Equitable  Trusl  Com- 
pany, of  New  York  City. 

John  II.  Ilolliday,  President  of  the  Union  Trust  Company,  In- 
dianapolis,  Ind. 

Gentlemen,   we  will  now  take  a   recess   for  luncheon,   and    re- 
assemble at  half  past  one  o'clock 
(Recess.) 

AFTERNOON  SESSION. 

The  President  :  The  meeting  will  come  to  order.  The  first 
subject  upon  the  program  for  this  afternoon's  consideration  is 
Annuities  and  Pension  Funds  for  Employees.  Mr.  Frederick  I. 
Kent,  of  New  Y'ork  City,  has  made  a  specialty  of  this  subject  for 
a  great  many  years,  as  it  is  used  in  most  of  the  larger  banks 
of  the  country,  and  I  am  sure  we  will  all  be  interested  in  what 
he  has  to  say. 

Mb.  Frederick   I.  Kent,  of  New  York  : 

Mr.  President  and  Gentlemen:  Just  before  starting  from  New 
York  I  was  rather  fearful  that  in  trying  to  condense  a  large 
subject  into  a  few  words  I  might  have  lost  clearness.  So  I 
handed  to  the  manager  of  our  advertising  department  my  speech 
and  asked  him  to  read  it  and  see  if  lie  know  what  I  was  talk- 
ing about.  He  said  it  was  very  (dear,  but  that  he  did  not  think 
it  was  exactly  popular.  Even  so.  it  is  the  subject  of  interest 
to  all  of  us,  and  at  the  request  of  the  Committee  I  am  going 
to  read  it. 

ANNUITIES   AND    PENSION    FUNDS   FOR   EMPLOYEES. 

Mr.  F.  I.  Kent,  of  New  York  : 

A  large  number  of  banking  and  industrial  institutions  through- 
out the  world  have,  during  recent  years,  been  adopting  systems 
aimed  to  protect  their  employees  during  periods  of  temporary 
disability,  after  the  age  of  desirable  retirement,  and  their  fam- 
ilies after  death.  The  different  systems  now  in  actual  operation 
include  the  following  : 

First:  Employees'  participation  in  profits.  (Aimed  to  enable 
the  employees  to  save  sufficient  money  to  protect  themselves  in 
case  of  loss  of  position.     Example — Eastman  Kodak  Company.) 

Second  :  Pension  fund  made  up  entirely  from  payment  by  the 
employer.  Examples — Pennsylvania  Railroad  Company,  New 
York  Central  Railroad  Company,  Bell  Telephone  Company, 
Western  Electric  Company,  Western  Union  Telegraph  Company. 

Third :  Pension  fund  made  up  from  payments  by  both  em- 
ployer and  employee.  Examples — First  National  Bank  of  New 
York,  First  National  Bank  of  Chicago,  united  States  Brewers', 
Association,  Deutsche  Bank,  Berlin,  and  the  Bankers'  Trust 
Company. 

Fourth  :  Combined  pension  and  profit  sharing  plan  made  up 
entirely  by  the  employer.  Example — Union  Savings  and  Trust 
Company.  Cincinnati. 

Fifth  :  Blanket  insurance  issued  by  life  insurance  companies, 
for  which  payment  may  be  made  in  one  of  three  ways  : 
A  :  Entirely  oy  the  employer. 

B  :   Partly  by  the  employer  and  partly  by  the  employee. 
C  :  Entirely  by  the  employee. 

Examples  of  the  first  form  of  payment — Northern  Trust  Com- 
pany of  Chicago,  Mercantile  Trust  Company  of  St.  Louis. 

Other  forms  combining  some  of  the  above  are  also  in  opera- 
tion. 

The  interests  of  every  employer  of  labor  demand  that  the  em- 
ployees shall  be  contented  and  loyal,  that  they  be  interested  in 
the  development  of  the  business  in  which  they  are  engaged,  and 
that  they  be  as  free  as  possible  from  any  fear  of  the  financial 
effect  upon  themselves  and  their  families  should  they  be  dis- 
abled or  should  they  die.  Anxiety  over  such  contingencies  often 
leads  to  inefficiency  through  mental  deterioration,  because  of 
worry,  oftentimes  to  actual  theft,  and  always  to  a  favorable 
consideration  of  every  new  opportunity  of  employment  which 
may  present  itself.  A  pension  fund  system  is  aimed  to  give  the 
employee  a  sense  of  security  in  the  knowledge  that  after  he  has 
served  a  sufficient  number  of  years,  ordinarily  ten  or  fifteen,  he 
will  have  a  pension  in  case  of  disability  for  a  certain  length  of 
time,  usually  the  number  of  years  that  he  has  been  with  the 
company  employing  him.  and  that  when  old  age  came  upon 
him  he  will  have  a  steady  income  for  a  series  of  years,  or  for 
life.  Further,  that  his  family  will  receive  a  pension  (for  a 
reduced  amount)  for  a  period  of  time  based  upon  the  length  of 
service  of  the  individual,  the  widowhood  of  his  wife  and  the 
age  of  his  children,  the  latter  receiving  a  pension  under  the 
usual  plan  until  they  become  sixteen  or  eighteen  years  of  age. 
This  is  most  satisfactory  form,  but  does  not  cover  every  con- 
tingency, as  the  employee  is  not  protected  other  than  by  the 
amount  of  money  he  has  paid  into  the  pension  fund,  provided 
he  contributes  toward  it.  unless  he  has  served  ten  or  fifteen 
years,  or  whatever  length  of  time  the  system  may  require. 

The  younger  men  in  the  employ  of  an  institution  are  the  ones 
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that  would  naturally  be  affected  in  such  cases,  and  it  is  there- 
is,    unless    they    have    others    entirely    dependent 
m   them.      This  risk  can  be  covered  by  a  form  of  blanket  in- 
ner.    Such  Insurance  is  based  upon  the  salary  of  the  clerk, 
and   at   his  death   his  family  would   receive  one   year's  salary  in 
a    lump    sum.    or    two    or   three    times    his    salary,    should    such 
units  be  paid  for.     A  combination  of  pension  fund  and  blanket 
Insurance  would  cover  every  contingency,  but  in  actual  practise 
the  pension  fund  seems  sufficient. 

Profit  sharing  schemes  have  opposite  effects  upon  different 
individuals.  In  some  cases  they  increase  efficiency  and  interest 
in  the  company  at  all  times,  and  in  others  they  result  in  fric- 
tion in  years  when  the  profits  are  small,  that  often  leads  to 
greater  dissatisfaction  than  if  the  plan  were  not  in  existence. 
In  one  institution  where  this  scheme  was  tried,  a  number  of  the 
employees  were  seriously  inconvenienced  after  the  panic  of  1907, 
as  they  bad  figured  on  their  share  of  the  profits  and  had  prac- 
tically spent  it.  Under  a  profit  sharing  plan  it  is,  of  course, 
possible  for  a  company  to  conserve  the  interests  of  its  employees 
by  investing  the  fund  for  them  and  paying  them  the  income 
only.  This  is  a  kind  of  paternalism  that  tends  to  stop  the  de- 
velopment of  the  individual,  and  has  proved  very  unsatisfactory 
when  tried.  When  a  lum'p  sum  of  money  is  paid  to  an  employee 
and  he  is  not  in  the  habit  of  receiving  funds  in  this  manner,  it 
often  leads  to  speculation  and  serious  developments. 

After  careful  consideration  of  all  of  the  systems,  together 
with  an  analysis  of  what  each  means  to  a  company  and  its 
employees,  it  would  seem  that  a  pension  fund  requiring  pay- 
ments by  both  employer  and  employees,  annuities  being  based 
on  length  of  service,  is  the  most  practical  and  satisfactory. 
Under  such  a  plan,  3  per  cent,  of  the  salaries  of  the  employees  is 
usually  deducted  on  each  pay  day  and  credited  to  the  pension 
fund,  and  at  the  end  of  each  year  the  company  pays  into  the 
fund  an  amount  equal  to  that  paid  in  by  the  employees,  or 
more,  provided  the  profits  warrant  and  the  fund  requires  it. 
In  order  to  start  such  a  fund  and  place  it  upon  a  proper  work- 
ing basis,  it  is  necessary,  if  employees  are  to  be  given  the  benefit 
of  past  years  of  service,  for  the  company  to  establish  the  fund 
with  a  round  amount.  As  the  base  for  such  an  amount  a  sum 
is  usually  taken  which  represents  the  payments  that  would  have 
been  made  by  the  employees  from  the  date  of  their  employment, 
had  the  system  been  established  at  that  time.  It  is  not  neces- 
sary to  figure  the  interest,  as  payments  would  have  undoubtedly 
been  made  to  the  employees  had  the  fund  been  operative  that 
would  have  largely  offset  the  interest.  In  order  to  have  the 
fund  effective,  it  is  necessary  to  figure  back  in  this  manner,  for 
otherwise  those  employees  who  might  be  nearing  the  age  limit 
could  not  be  retired  on  any  livable  basis,  and  the  whole  purpose 
of  the  fund  would  be  destroyed  for  many  years  to  come.  It  is 
not  claimed  that  any  such  method  of  figuring  in  the  establish- 
ment of  the  fund  is  entirely  scientific,  but  actual  practise  has 
shown  that  it  is  near  enough  correct  in  principle  so  that,  to- 
gether with  the  variable  payments  that  may  be  made  into  the 
fund  by  the  employer  based  on  his  profits  and  the  need  of  the 
fund  as  it  develops,  it  can  be  kept  solvent.  When  the  employee 
is  asked  to  contribute  to  the  fund,  it  does  not  represent  a  real 
charge  to  him,  but  results  in  the  accumulation  of  an  asset  that 
must  be  paid  back  to  him,  or  to  his  heirs,  in  some  form  or  an- 
other. Under  the  ordinary  pension  fund  system  such  payments 
are  required  in  one  of  the  following  ways  : 

First :  Upon  resignation  or  discharge,  in  cash  for  the  actual 
amount  paid  in,  sometimes  with  and  sometimes  without  interest. 

Second  :  To  the  widow  or  heirs,  with  or  without  interest,  in 
case  of  death  before  completion  of  a  stated  service,  say  ten  or 
fifteen   years. 

Third  :  In  the  form  of  a  pension  in  case  of  disability  after, 
say,  fifteen  years'  service  and  before,  say,  the  age  of  sixty. 

Fourth  :  To  the  heirs  in  case  of  death  after  the  completion  of, 
say,  fifteen  years'  service  in  the  form  of  a  pension  to  the  widow 
and  minor  children  for,  say,  the  same  number  of  years  that  the 
employee  has  been  with  the  company. 

Fifth:   In  the  form  of  a  pension  from  the  age  of  retirement 

llxty   or  sixty  five  for  as  many  years  as  the  clerk  has 

been  in  the  Bervice  of  the  company,  or  if  such  service  has  cov- 

i   a    period   of,    say,   twenty  five   years,   for  life. 

to  :    To   the   widow   and    minor   children    in   the   form   of  a 

of  death   of  an   employee  after  he   has   retired 

ind  for  the  number  of  years  thai  the  employee 

■I  with  tie  company  before  his  retirement,  less  the 

number  baa  been  a  pensioner. 

out  under  the  usual  plan,  which  fixes 

<  mount   of  i  he  pension  paid  at  one  or  two  per  cent,  of  the 

larj  received,  multiplied  by  the  number  of  years  of 

the  tot:, i  ,„  •  ,„,,   ,,,  exceed  in  some  cases  flfty 

thai  .1  is  only  in  the  case  of  the  reslg- 

""'   '""  '''  rfc   or  of  his  death   before  he  has 

<h  of  time,   that   lie  or  his  family  will   not 

um  than  would  he  represented  by  hi  ents, 

ether  with  compound  Interest  :it   the  legal  rate. 

Wltlonal    paymenti    -.me    out    of    the    amounts   con- 
tributed  to  the  fund  by  the  employer. 

in   actual   practise   such   a    pension    fund    represents   the   In- 

i  n  principal  that  the  average  employee  could  not  hope 

to  save.     Tne  imounl   Increasing  aa  it   does  with  the  length  of 


service  takes  away  the  sense  of  added  years,  and  such  a  plan 
is  not  in  operation  long  in  any  company  before  the  employees 
begin  to  look  back  with  satisfaction  upon  their  years  of  serv- 
ice. They  naturally  become  more  anxious  to  do  their  work 
well  and  retain  their  positions,  which  is  mutually  valuable  to 
themselves  and  their  employers,  and  that  leads  to  more  perfect 
co-operation  between  them  and  greater  satisfaction  to  all  con- 
cerned. 

The  President  :  I  am  sure  that  Mr.  Kent's  paper  is  one 
of  very  great  value  to  all  of  us.  Now,  if  any  gentlemen  desire 
to  ask  any  questions  of  Mr.  Kent.  I  think  he  will  be  very  glad 
to  answer  them.     If  not,  we  will  proceed. 

REMARKS  OF  ARTHUR  REYNOLDS 

We  have  the  honor,  gentlemen,  of  having  with  us  the  Presi- 
dent of  the  American  Bankers'  Association,  Mr.  Arthur  Reyn- 
olds, and  I  think  we  would  be  glad  to  have  a  few  remarks  from 
him.     (Applause.) 

Mr.  Arthur  Reynolds,  of  Des  Moines,  Iowa,  Vice-President 
and  Acting  President  of  the  American  Bankers'  Association  : 

Mr.  President  and  gentlemen  of  the  Trust  Company  Section  : 
I  did  not  expect  to  be  called  upon  to  make  any  talk  here  this 
afternoon  and  had  no  thought  of  doing  so  in  any  extended  way. 

I  assure  you  that  it  is  a  very  great  pleasure  to  me  to  be 
called  upon  to  address  you.  I  can  only  say  that  the  Trust  Com- 
pany Section,  as  are  all  the  sections  in  the  Association,  is  recog- 
nized as  a  potent  factor  in  the  growth  of  the  American  Bank- 
ers' Association.  All  of  us,  I  am  sure,  recognize  that  in  all 
of  the  sections  there  are  men  of  exceptional  ability  who  are 
operating  along  individual  lines  of  work  in  which  they  are  the 
most  deeply  interested,  and  I  have  come  in  rather  close  con- 
tact with  the  work  of  this  particular  Section,  and  I  congratu- 
late you  upon  the  success  and  the  prosperity  that  you  have 
shown  not  only  in  your  increase  in  membership,  but  also  in 
the  general  character  of  the  work  that  you  are  doing.  I  know 
a  great  many  of  your  members  personally,  and  I  recognize 
among  you  some  of  the  brightest  and  brainiest  men  that  we 
have  the  honor  to  have  in  the  membership  of  the  American 
Bankers'  Association. 

I  assure  you,  gentlemen,  that  the  officers  and  the  Adminis- 
trative Committee  of  the  American  Bankers'  Association,  the 
men  who  have  any  charge  at  all  over  the  work'  of  the  Associa- 
tion, will  do  anything  in  their  power  to  aid  you  in  your  work. 
I  am  very  sure  that  they  will  be  glad  to  do  so.  I  thank  you 
for  your  reception.     (Applause.) 

The  President  :  I  assure  you,  Mr.  Reynolds,  that  we  have 
always  had  the  strongest  support  from  you  in  everything  that 
we  have  brought  before  the  Administrative  Committee  of  the 
American  Bankers'  Association. 

Gentlemen,  if  there  is  no  further  discussion  upon  the  last 
topic,  we  will  proceed  to  the  next  subject  upon  the  program, 
which   is   that  of  "  Model  Trust   Company   Law." 

MODEL  TRUST  COMPANY  LAW 

The  draft  of  the  proposed  Model  Trust  Company  Law,  I  un- 
derstand, is  taken  by  many  of  the  delegates  here  to  mean  that 
it  is  thought  that  this  Section  may  urge  that  it  hecome  a  model 
law,  and  that  all  of  the  States  may  gradually  change  their 
legislation  regarding  Trust  Companies  to  conform  to  it.  That 
Is  not  the  case.  It  was  a  law  that  was  prepared  in  response 
to  a  popular  demand  for  it  on  the  part  of  Trust  Companies,  be- 
cause there  are  some  States  that  have  no  particular  laws  regu- 
lating Trust  Companies  at  all,  and  others  that  do  have  ;  and 
we  are  endeavoring  to  have  laws  passed  in  all  of  the  States 
through  our  Committee  on  Protective  Laws,  which  shall  raise 
the  standard  and  ideals  of  the  Trust  Company  business.  I  find 
when  we  endeavor  to  communicate  with  legislative  bodies  who 
have  passed  similar  laws  in  various  States  that  they  ask  us  for 
suggestions  as  to  what  kind  of  a  law  we  would  like  to  have 
passed,  and  then  it  would  be  amended  to  suit  their  particular 
localities,  and  we  have  not  had  any  such  law  to  give  them.  So 
that  this  law  has  been  prepared  under  the  direction  of  the 
officers  and  of  the  Executive  Committee  of  the  Section  by  Mr. 
Thomas  B.  Pa  ton,  the  General  Counsel  of  the  American  Hank- 
ers' Association,  and  it  has  been  published  in  the  last  issue  of 
Trust  Companies'  Magazine. 

Mr.  U.  II.  McCarter.  of  Newark,  N.  J.  : 

Is  it  the  idea  to  have  the  law  read  in  full  and  passed  upon 
at  this  meeting.  Mr.  President? 

Tm:  President:  I  do  not  think  so. 

Mu.  McCartek:  If  that  is  so,  I  do  not  believe  that  it  is  pos- 
sible to  have  a  meeting  of  this  character  properly  determine  and 
pass  upon  this  law.  The  attendance  here  this  afternoon  is  not 
as  large  as  it  should  be,  and  I  do  not  think  it  practicable  to 
have  an  open  meeting  like  this  attempt  to  make  a  considerable 
conclusion  of  the  merits  of  this  particular  law.  The  history  of 
the  hill  is  that  it  is  prepared  by  the  Legislative  Committee  and 
was  BUggested  to  the  Legislative  Committee  at  the  Briarcliff 
meeting.  Considerable  discussion  arose  over  the  merits  of  the 
bill  at  that  time,  and  much  time  was  taken — so  much  time,  in 
fact,  that  it  could  not  he  carefully  considered  at  that  time. 
Therefore,  sir,  I  move  that  the  discussion  of  the  bill  at  the 
present    time   be  postponed,   and   that   the   entire  matter   be   re- 
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ferred  back  to  the  Executive  Committee  (or  such  act  ion  as  they 
may  give  it,  and  to  report  back  to  the  Convention. 
(The  motion  was  seconded.) 

The  President:  Gentlemen,  you  have  heard  the  motion.  Are 
you  ready  for  the  question?  If  so.  all  in  favor  of  the  motion 
will  say  Aye;  opposed.  No.  The  motion  seems  to  be  carried,  it 
is  carried,  and  it   is  referred  hack. 

We  are  now  ready  for  any  genera]  discussion,  which  is  the 
next  item  on  our  program. 

Mlt.  McCaRTEK:  May  I  say  one  more  word?  As  this  model 
Of  a  Trust  Company  law  is  the  most  important  matter,  I  think, 
after  the  adjournment  of  this  Convention,  people  may  wish  to 
study  the  proposed  bill  very  thoroughly,  and  may  wish  to  com- 
municate to  the  Secretary  of  the  Section  their  views  in  relation 
to  it.     I  think  they  should  bo  invited  to  do  that. 

The  President  ;  That  Is  a  very  good  suggestion,  and  I  hope 
that  members  will   follow  it. 
W.  J.  COUSE,  of  New  Jersey  : 

I  think  it  is  only  fair,  regarding  Trust  Company  matters, 
that  the  American  Bankers'  Association  only  interfere  or  try  to 
get  laws  passed  in  States  where  there  is  no  State  organization 
of  bankers.  If  there  is  a  State  organization  of  bankers  in  any 
State,  then  I  think  the  American  Bankers'  Association  should 
leave  the  handling  of  legislative  matters  in  such  States  to  the 
State  organization. 

Mr.  I.  H.  Ork,  of  St.  Louis,  Mo.  : 

Having  served  on  the  Law  Committee  of  the  American  Bank- 
ers' Association,  I  would  say  that  it  is  the  fixed  policy  of  the 
Association  and  of  its  Council  to  not  in  any  way  influence  or 
try  to  affect  legislation  in  any  State  except  through  the  State 
organization  of  bankers,  and  any  suggestions  that  emanate  from 
the  American  Bankers'  Association  for  them  to  take  action 
upon. 

I  might  say  that  this  proposed  Model  Trust  Company  law  was 
gotten  up  in  response  to  a  general  demand  for  it.  Now,  there 
are  certain  fundamental  principles  upon  which  it  was  thought 
the  Trust  Companies  might  agree  as  good  things.  For  example, 
take  the  proposition  of  the  investment  of  trust  funds.  There 
are  perhaps  not  over  one-third  of  the  States  of  the  Union  that 
have  laws  governing  the  investment  of  trust  funds.  Then  the 
same  thing  is  true  in  regard  to  the  deposit  of  trust  funds.  It  is 
the  law  of  the  land,  generally  speaking,  which  all  of  us  as  lay- 
men recognize,  that  a  trustee  cannot  safely  mingle  trust  funds 
with  his  own  funds,  and,  if  he  does,  his  own  funds  are  likely 
to  suffer. 

There  are  many  fundamental  principles  which  I  think  every 
intelligent  Trust  Company  man  understands,  and  yet  the  office 
gets  inquiries  in  reference  to  them.  Now,  I  think  we  had  better 
not  call  this  a  model  Trust  Company  law,  but -let  us  call  it 
"  a  suggestion  of  principles  governing  the  administration  of 
trusts,"  or  something  of  that  sort. 

I  arose  primarily  to  eradicate  the  idea  that  might  exist  in 
the  minds  of  some  people,  that  any  one  connected  with  a  Trust 
Company  was  trying  to  prepare  a  law  and  have  it  passed  in  any 
particular  State.  That  is  not  so.  It  was  simply  with  the  idea 
of  endeavoring  to  ascertain  if  any  help  could  be  given  in  the 
form  of  a  suggestive  statute  which  would  take  account  of  these 
elementary  principles  which  all  good  Trust  Companies  are  now 
practising  in  the  conduct  of  their  business. 
Mr.  P.  H.  Goff,  of  Cleveland,  Ohio  : 

Mr.  Chairman,  for  many  years  there  has  existed  in  this  coun- 
try an  organization  known  as  the  "  Commission  on  Uniform 
State  Laws,"  whose  province  it  is  to  deal  particularly  with  all 
laws  that  it  is  thought  best  to  make  uniform  in  the  varioius 
States.  That  Commission  has  recently  held  a  conference  at 
Montreal,  in  connection  with  the  meeting  of  the  American  Bar 
Association  in  that  city,  and  at  that  meeting  one  of  the  matters 
that  was  under  consideratiin  was  the  banking  laws  of  the  sev- 
eral States. 

Now,  we  have  spent  much  effort  in  trying  to  protect  the  use 
of  the  word  "  trust  "  in  the  corporate  title  of  various  concerns. 
That  goes  merely  to  the  form.  The  essence  is  the  protective 
manner  in  whieh  the  business  is  conducted.  As  a  result  of  all 
this  the  Commission  to  which  I  have  referred  has  had  passed 
in  forty-eight  States  laws  that  they  have  recommended.  Not- 
able among  these  laws  is  the  Negotiable  Instruments  Law,  the 
Warehouse  Act,  the  Bill  of  Lading  Act. 

Now,  will  it  be  just  the  thing  for  this  Section,  mindful  of 
the  responsibilities  that  come  to  us  in  the  handling  of  long 
term  trusts,  to  sit  by  without  recommendation  when  the  State 
that  I  come  from,  Ohio,  has  almost  no  legislation  of  a  protec- 
tive nature  relating  to  the  administration  of  trust  business. 
Mr.  McCarter  thinks  that  he  has  got  all  the  legislation  in  New 
Jersey  that  he  wants.  That  may  be  so  there,  and  possibly  in 
some  other  States,  but  it  is  not  so  in  Ohio.  There  is  no  law 
in  Ohio  prohibiting  the  mingling  of  trust  funds  with  other  as- 
sets, and  there  is  no  adequate  control  exercised  in  Ohio  over 
the  investment  of  trust  funds.  Mr.  Orr  conceived  correctly, 
as  I  understood  him,  the  purpose  of  the  Executive  Committee 
and  of  the  Legislative  Committee  in  this  matter.  It  is  not  to 
go  to  the  several  States  that  a  uniform  act  be  adopted,  but 
simply  to  suggest  measures  that  might  be  helpful  to  the  State 
organizations  and  to  the  authorities  of  the  States  that  will  set 
them   thinking  right  on   the  duties  and  responsibilities  of   fidu- 


ciary   trustees   and    the    way    the    business    should    be    safeguarded, 

i  quite  agree  with  Mr.   McCarter  that  it   Is  not   desirable  to 

pass  this  mailer  wit 1 1  baste.  Any  utterance  thai  goes  out  from 
tliis  Section  must  be  well  considered,  but  I  do  bope  thai  tbe 
Executive  Committee  and  the  members  of  this  Bectlon  In  tbe 
Interim  between  now  and  the  next  meeting  will  give  tbe  matter 
serious  thought  not  along  the  lines  of  drafting  a  bill  for  tbe 
purpose  of  urging  its  adoption  in  all  Slates,  but  for  the  pur- 
pose of  determining  the  fundamental  principles  as  Mr.  Orr  lias 
styled  them,  thai  should  control  the  administration  Of  trust 
affairs. 

The  President:  Mr.  McCarter's  motion  has  been  approved 
by  your  vote  and  that  subject  is  closed  for  the  present, 

I  will  say  that  in  the  Executive  Council  yesterday  a  reso- 
lution was  passed  which  was  aimed  to  produce'  uniformity  of  ac- 
tion on  the  part  of  the  legislative  committees  of  the  various 
hoilies  of  the  American  Bankers'  Association  so  that  they  should 
work  more  in  harmony  and  to  the  purpose.  Now.  with  that  in 
view,  my  understanding  is  that  the  Chairman  of  each  of  the 
Sections  become  in  the  future  under  the  new  constitution, 
which  will  doubtless  be  adopted,  ex-officlo  members  of  the 
Legislative  Committee  of   the   American    Bankers'    Association. 

Mil.  S.  W.   REYBURN,  of  Little  Rock,  Ark.  : 

It  has  been  the  general  practice  of  the  Legislative  Committee, 
I   understand,  to  work  through   the  State  Banking  Associations. 

THE  President  :  The  Chairman  of  the  Executive  Committee 
and  your  President  conferred  with  members  of  the  Committee 
on  the  Revision  of  the  Constitution,  and  that  committee  will 
present  to-morrow  afternoon  in  the  convention  at  the  time 
when  the  report  on  the  revised  constitution  is  submitted,  a  re- 
port containing  the  changes  which  were  referred  to  this  morn- 
ing. That  has  been  done  voluntarily.  Indeed,  they  have  even 
gone  farther  than  the  revised  constitution  as  it  stands,  and  are 
going  to  provide  that  any  of  our  officers  who  may  be  ex-officio 
members  of  the  Executive  Council  shall  continue  upon  any  par- 
ticular committee  to  which  they  may  be  elected,  until  the  end 
of  their  term  of  office  in  the  Section. 

Mr.  McCarter:  Gentlemen,  I  do  not  believe  that  the  mem- 
bership of  this  Section  have  any  idea  of  the  amount  of  work 
and  the  valuable  service  that  the  executive  officers  of  this  Sec- 
tion have  rendered  to  the  Section  at  large  in  this  most  deli- 
cate work  connected  with  the  revision  of  the  constitution  of  the 
American  Bankers'  Association.  I  have  had  the  opportunity 
of  seeing  the  skilful  manner  in  which  they  have  performed  their 
duties  and  have  handled  the  matter,  and  I  would  move — and  I 
ask  the  Secretary  to  put  the  question  on  the  motion — that  the 
Section  expresses  its  appreciation  to  our  executive  officers  for 
what  they  have  done. 

The  motion  was  seconded. 

The  Secretary  :  Gentlemen,  you  have  heard  the  motion  made 
by  Mr.  McCarter,  and,  as  I  am  requested  to  put  the  question, 
I  will  ask  all  who  are  in  favor  of  it  to  say  aye ;  and  those  op- 
posed no.     The  motion  seems  to  be  carried  ;  it  is  carried. 

The  President  :  Gentlemen,  on  behalf  of  my  associates,  as 
well  as  on  my  own  behalf,  I  thank  you. 

The  next  order  of  business  is  the  Roll  Call  of  States,  to  be 
answered  by  the  Vice-Presidents  of  the  Section  in  brief  written 
reports. 

ROLL  CALL  OF  STATES 

ARKANSAS. 

Mr.  W.  L.  Hemingway,  Vice-President  of  the  Mercantile  Trust  Com- 
pany of  Little  Rock. : 

Business  conditions  throughout  our  State  are  sound.  Bankers  and 
business  men   are   looking  forward   to  a  season   of  good   business. 

Tbe  increase  in  banking  facilities  continues  at  a  good  rate,  and 
we  are  glad  to  be  able  to  report  that  we  have  at  last  succeeded  In 
securing  the  passage  of  a  good  banking  law,  which  becomes  effective 
January  1,  1914.  A  good  man,  who  has  had  a  number  of  years' 
experience  as  a  banker,  has  been  chosen  to  head  the  department 
of  banking.  Considering  that  we  have  had  no  banking  law,  the  fail- 
ures have  been  remarkably  few,"  but  the  operation  of  a  new  law 
will,   we  hope,   minimize  the  danger. 

In  1908  there  were  twenty-five  trust  companies  in  Arkansas  with  a 
combined  capital  of  $4,118,000,  and  combined  deposits  of  $5,390,000. 
On  May  1  of  this  year  the  number  had  increased  to  fifty-eight,  with 
a  total  capital  invested  of  $6,1S0,000,  and  having  total  deposits  of 
$15,000,000.  While  the  volume  of  banking  business  now  transacted 
by  trust  companies  in  our  State  is  not  very  large,  the  increase  during 
the  past  five  years  has  been  satisfactory  and  the  increase  of  wealth 
throughout  the  State  will  cause  the  public  more  and  more  to  make 
use  of  the  various  facilities  of  the   trust   company. 

ARIZONA. 

Mr.  N.  E.  Pltjmer,  President  of  the  Southern  Arizona  Bank  &  Trust 
Company  of  Tucson  : 

I  believe  that  the  year  past  has  been  a  very  profitable  one  for  the 
trust  companies  in  this  State.  I  have  understood  that  their  business 
has  increased  rapidly,  and  the  increase  has  been  of  a  permanent  char- 
acter. We  have  had  copious  rains  in  our  State,  and  accordingly  the 
stock  men  are  prosperous :  and  there  never  has  been  a  time  when  the 
mining  Industries  of  the  State  have  been  operated  more  successfully 
than  during  the  past  rear. 

The  high  price  of  copper  and  the  fact  that  the  mountains  have 
been  well  watered  has  enabled  both  the  large  corporations  and  tbe 
small  operator  to  get  out  ore  economically  and  to  market  the  same 
with  a  very  handsome  profit. 

Our   valleys   are  being  filled   up  by   incoming   settlers,    and   many   por- 
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tions  of  the  va.le.vs  heretofore  not  considered  available  tot  farming 
purposes  are  under  a  new  dry  fanning  system,  which  is  being  pro- 
mitigated  bj  onr  State  Agricultural  College,  ami  are  become  fertile 
fields  and  orcliar.ls.  thereby  increasing  the  deposits  of  the  local  near- 
by  financial   InstitDt 

Prom  the  condensed  statement  issued  by  the  Bank  Comptroller  in 
this  State,  it  appears  that  the  very  much  larger  percentage  of  the 
deposits  are  In  State  institutions,  showing  the  absolute  confidence  that 
our  ;  the  Trust  Companies   throughout  the  State. 

NNECTICUT. 

Me.    lc.   LaMotte    Russell,   of   South   Manchester: 

Mr.  President  and  Gentlemen:  While  Connecticut  answers  to  her 
name  to  re|>ort  conditions  which  are  healthy  and  show  growth  and 
strength  in  her  trust  companies,  little  of  unusual  importance  has 
occurred  during  tin-  past  year  to  prove  of  peculiar  interest  to  you 
or  to  warrant  |iarticular  attention  at  this  time  save  the  passage  by 
our    S  slature  "i    a    general    law   governing   the   incorporation   of 

trust    companies    and    State    banking    institutions. 

This  general  law  has  been  brought  about  only  through  the  efforts 
of  our  bankers,  put  forth  through  our  State  association  and  by  in- 
dividual work  ■■II  the  part  of  members.  It  marks  the  beginning  of 
uniform  charters  and  should  prove  the  death  knell  of  special  charter 
privileges  which  fostered  possibly  dangerous  banking  conditions.  This 
act  in  its  essential  features  has  been' earnestly  worked  for  in  previous 
-  without  success,  an. I  it  is  with  satisfaction  that  we  can  now 
point    tu    its    passage. 

Business  conditions  are  practically  normal,  with  the  usual  flourish- 
ing trade  among  some  of  our  manufacturing  establishments  and  par- 
tially depressed  trade  among  other  lines.  The  uncertainty  as  to  final 
tariil  <n    has   had   its   effect  among  many  of  the  establishments. 

Agriculturally,  there  is  a  marked  advance,  with  fewer  farms  for 
.sale  and  increased  values  among  farming  lands.  This  increased  activ- 
ity calls  for  better  opportunities  as  to  agricultural  credits  at  the 
banks,  and  I  am  pleased  to  say  that  our  State  association  has  recog- 
nized  and  taken  up  the  question. 

Tin'  educational  publicity  campaign  of  the  Trust  Company  section 
has  had  generous  support,  the  entire  series  of  thirty-three  articles 
baying  been  printed  on  the  financial  page  of  the  Hartford  Times,  and 
I  have,  personally  heard  many  favorable  comments  from  persons  read- 
ing the  articles  and  previously  unacquainted  with  the  many  services 
which    Trust  Companies   may  render  their  clients. 

DELAWARE. 

Mi:.    J.    S.    Rosski.i.  : 

I  have  the  honor  to  present  the  report  signed  by  Mr.  S.  D.  Town 
send.  Vice-President  for  our  State,  who  is  unavoidably  absent  from 
this  meeting. 

Mr.  Townsend's  report,  which  is  under  date  of  October  3.  reads  as 
follows  : 

During  the  past  year  all  of  the  non-member  companies  of  this  State 
were  circularized  from  the  Home  Office  as  to  the  advantage  to  be 
I  from  a  membership  in  our  Association.  A  month  later  this 
was  followed  up  by  a  letter  from  this  office  strongly  urging  them  to 
Join.  Although  these  efforts  have  not  been  overproductive  to  date,  I 
feel  that  considerable  interest  has  been  aroused,  and  we  hope  to  gel 
results   later  on. 

During  the  year  I  succeeded  in  having  published  in  the  Evening 
Journal,  one  of  our  leading  dailies,  all  of  the  articles  sent  out  by 
your  ..Hire  in  the  Educational  Publicity  Campaign.  These  articles 
were  widely  read  and  very  favorably  commented  upon,  and  I  have  had 
numerous  requests   that    they  be  continued. 

One  Item  ol  Interest  !<■  our  Section  is  the  taking  over  during  the 
year,  by  the  Wilmington  Trust  Company,  of  two  of  the  oldest  ami 
largest  national  bank-  in  the  State,  i.  e.,  the  National  Hank  of 
Wilmington  :in. I  Brandywine,  which  began  business  in  1810,  and  had 
at  the  time  of  its  liquidation  "  capital  and  surplus  "  of  $650,000, 
deposits  around  $1,500,000,  and  The  First  National  Bank  Of  Wilming- 
ton. Which  began  business  in  1864,  and  which  had  at  the  lime  of  its 
liquidation  "  capital  and  surplus  "  of  $000,000  and  deposits  of  about 
$1,400,000,  and  the  taking  over  by  the  Farmers'  Trust  Company  of 
Newark,    the    National    Bank    of    Newark,    which    began    business    in    1865, 

:""1     bad     al      Hi.-     li f     its     liquidation     "  capital     and     surplus  "     of 

$105,000  and  deposits  of  $360, 

l«  an  evidence  of  the  growing  public  confidence  in  Trust  Companies, 
'•  '-  worthy  of  note  that,  in  the  above-mentioned  changes,  although 
the   stock    was    held    in    eleven    different    states,    even    stockholder   as- 

rer   ninety  live   per   cent.    ..I    them   accepted 
stock    in    the    Trusl    Companies    in    lien    of    eash 

'   "r  ""  '   of  the  two  national   banks  in   Wilming- 

ton   by   the   Wilmington   Trust    Company    shows    the    total    resources   of 
■inks  iii  thai  city  have  been  reduced,   practically,   $4,000,000,  and 

.ices   .,r   tiK.   Trusl    C panics    have    been    Increased    by 

about   tie  out. 

'"    ""'    movement     to    reorganize    the    Delaware    Hankers'     Association 

wbicb  S    happily   accomplished,    the   Trust    Companies 

ttve   pan  rlbuted    largely    to   the   sue- 

'it-       In     the    Convention    of    the    Stale     Association 

September   80,    Mr,    Charles    H.    Maull,   of   the 

l'«ny,   was  nominated    for    Vice-President    of   the   Sec 

Hon   for  the  ensuing   •  eai 

1  "  orl  thai  we  have  carried  on  the  Trust  Company 

Publicity    campaign    rerj    actlvelj     in    Delaware,    and    the    little    State 
"f   >"'-"•''•    l«    rather   proud    to  appear  before   this   Convention    to-daj 

'"    ""  ot   >••"<■    l'"""'1"    servant        We    are    beg Ing    to    feel    that 

W"    •''  " '    our    neighbors     tblnk    we    are      for     we 

"""■•    h,«   tbln*«    In    toe    waj    of   Trusl    Company   banking       i  \,. 

plan-  -i 

ILLINOIS. 

Mn  '""■'  '""l:-  PrMMenl  Chicago  Savings  Bank  and  Trust  Com- 
pany 

Mr.     President     and     Gentle Most     of    the    Trus,     Companies     are 

",""'1"^    "f    ""■     X ""'"■    excepting    a    few    Ihnt    arc    associated    with 

other  Institution*  that  are  members 

We  have  |,a, |  an  exceedingly  active  publicity  campaign  In  Illinois 
and    I    think   It    K    beginning    lo   bear   fruit. 


Several  of  the  companies  that  are  members  of  this  Section  have 
either  adopted  or  are  studying  the  i>ension  system  of  which  Mr.  Kent 
spoke   to   us   to-dav. 

INDIANA. 

Mi:.  John  H.  Hollidat,  President  of  the  Union  Trust  Company  of 
Indianapolis : 

•leneral  business  has  been  good  in  Indiana  for  the  past  year.  The 
large  crops,  especially  of  corn  and  grass  of  1912,  produced  favorable 
conditions  in  most  sections  of  the  State.  In  consequence  trade  has 
been  active,  and  manufacturers  as  a  rule  have  had  a  large  volume  of 
business.  This  has  been  disturbed  to  some  extent  by  three  untoward 
causes. 

First  :  The  unprecedented  flood  in  April  caused  Immense  damage 
to  certain  towns  and  districts,  destroying  property  to  the  extent  of 
millions.  Much  of  this  damage  will  fall  upon  the  general  public  for 
the  restoration  of  roads  and  bridges,  and  much  upon  the  railroads. 
who  were  heavy  sufferers. 

Second  :  The  extreme  drought  that  prevailed  in  a  number  of  counties 
in  the  northern  part  of  the  State,  whose  severity  was  almost  as  un- 
precedented as  that  of  the  flood  preceding  it.  This  caused  a  partial 
or  entire  failure  of  crops  over  a  large  territory,  and  it  is  a  question 
if  the  people  in  some  localities  will  not  be  more  distressed  than  those 
affected  by  the  flood.  In  at  least  two-thirds  of  the  State,  however, 
the  crops  have  been  good.  Oats  produced  less  than  usual  :  but  the 
wheat  crop  was  not  only  extraordinarily  large,  but  of  superior  qual- 
ity. Hay  is  reduced  in  volume,  but  rains  were  sufficient  and  well- 
timed  so  that  corn  has  done  finely,  and  the  prospect  for  a  bumjier 
yield,    as   compared   with   most   years,    is   excellent. 

Third  :  The  monetary  condition  has  been  strained  all  the  year. 
Many  banks  have  curtailed  their  credits  entirely,  and  others  have 
loaned  with  a  sparing  hand.  There  has  been  a  feeling  of  anxiety 
and  unrest  and  a  general  attempt  to  build  up  reserves.  This  in  the 
main,  however,  has  not  interfered  seriously  with  the  general  flow  of 
business.  It  lias  been  carried  on  with  less  ease  than  usual.  Collec- 
tions have  been  slow  and  jobbers  and  manufacturers  are  carrying 
heavily.  Sacrifices  have  had  to  be  made  and  contraction  accomplished 
where  possible:  but  there  have  been  very  few  failures  and  very  little 
serious  embarrassment.  Of  course,  there  has  been  no  money  for 
new  enterprises  or  enlargement,  and  the  small  supply  of  time  mouey 
for  mortgages  has  compelled  many  who  contemplated  building  to  put 
it  off.  There  is  evidence  of  improvement  now.  and  with  the  full  effect 
of  the  crop  a  decided  betterment  is  expected  by  the  end  of  the  year. 
But,   taken  all  through,   1913  has  been  a  hard  one  for  many  people. 

There  are  now  134  Trust  Companies  in  the  State,  which  is  an  in- 
crease of  thirteen  for  the  fiscal  year  ending  September  30.  -In  the 
last  two  years  there  have  been  organized  in  Indiana  118  State  banks 
and  Trust  Companies,  which  would  indicate  that  no  communities  are 
suffering  for  the  lack  of  financial  institutions.  As  a  slight  offset, 
however,  two  banks  have  liquidated  in  that  time.  The  combined  capi- 
tal of  the  Trust  Companies  is  $12.7G7,000.  with  surplus  and  profits 
of  $5,150,000.  Their  deposits  at  the  date  of  the  last  report,  in 
August,  were  $."»6.900.000.  This  whole  business  is  the  growth  of 
twenty  years,  the  first  company  having  been  organized  in  April  of 
1S93.  There  never  has  been  but  one  Trust  Company  failure  in  In- 
diana, that  of  a  concern  fraudulently  organized,  but  which  paid  all  its 
debts  in  full,  only  the  stockholders  losing.  The  cash  reserve  of  the 
companies  during  the  past  year  averaged  twenty-seven  per  cent. 
Before  this  year  no  fixed  reserve  has  been  required,  but  a  law  passed 
last  winter  establishing  fifteen  per  cent,  on  all  demand  obligations: 
if  will  be  seen,  therefore,  that  the  companies  have  kept  a  strong 
position,  a  very  desirable  thing,  as  nearly  all  of  them  do  a  savings 
business 

IOWA. 

Mb.  James  F.  Toy,  President  Farmers'  Loan  &  Trust  Co.  of  Sioux 
City: 

It  gives  me  pleasure  to  state  our  last  legislature  amended  our  Trust 
Company  laws  so  that  Trust  Companies  in  this  State  may  now  do  a 
general  Trust  Company  business,  and  the  indications  are  that  many 
new  Trust  Companies  will,  within  the  next  twelve  months,  be  or- 
ganized. 

It  was  necessary  to  compromise  with  the  Savings  and  State  Banks 
that  each  may  perform  the  functions  of  a  Trust  Company.  It  is. 
however,  provided  that  State  and  Savings  Banks  shall  segregate  their 
trust   department   and    trust   funds. 

The  great    State   of   Iowa    has   again    harvested   nearly    its   normal    crop, 
which    means    a    very    valuable    crop,    and    our    farmers    and    commercial 
interests  are  prospering,   as  usual,   with  the   promise  of  a  very  sue 
ful   year. 

This  city  and  Des  Moines  were  designated  by  the  Honorable  Secre- 
tary of  the  Treasury  the  depositary  cities  of  this  State  FOB  FUNDS 
I'd  MOVE  Till':  CROPS;  but  there  is  no  demand  for  such  funds,  as 
our  banks  and  Trust  Companies  have  available  all  the  funds  necessary 
to    comfortably    handle    the    business:    in    fad,    we    are    buying    eastern 

commercial   paper.  ^ 

KENTUCKY. 

Mi:.    .Ioiin    Stitf.s,    Vice-President    Louisville   Trust    Company: 

As  Vice  President  from  the  State  of  Kentucky.  I  would  resi>ect- 
fully  report  that,  dining  the  year  just  closed,  we  had  no  meeting  of 
our    Legislature,    and    so   no   change   of   laws    affecting   Trust    Companies. 

Crops  in  Kentucky  are  below  the  average  and  business  conditions 
throughout   the  year  unsatisfactory. 

Considering  what  we  had  to  contend  with  during  the  year,  we  are 
very   well    satisfied   with   the   rcsulis. 

I  hi   IS!  ANA. 

Mit.  1..  M.  Poor..  Vice-President  Hibemla  Bank  &  Trust  Company 
of  New  Orleans  : 

Louisiana  has  no  Trust  Companies  which  do  an  exclusively  trust 
business,  but  they  all  operate  under  a  Stale  charter  which  permits 
them  to  do  a  general  commercial  and  savings  bank  business,  and  in 
addition   gives   them   the  power  to  act   in  all   trust   capacities. 

However,  one  of  the  most  profitable  fields  of  Trust  Company  work 
in  other  States — namely,  the  administration  of  estates  over  a  long 
period    of    years      is    prohibited     under     Ihe    laws    of    our    State,     because 
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uo  will  is  valid  which  attempts  to  tie  up  nti  estate  for  u  longer  time 
than  live  years,  ami,  as  a  result,  practical!)  ail  estates  which  come 
Into  the  hands  of  Trust  Companies  are  wound  up  within  a  year, 

On   the  other  hand,   our   Trust   Companies,    especially    in    the  city  of 
New    Orleans,    do    quite    an    extensive    business    as    tutors    for    minors, 
curators  for  Interdicts,   trustees   under  mortgages,    receivers,   assignees, 
etc.,  besides  conducting  an  active  mortgage  Investment   and   bond   busl 
ness,    which    lias   developed    very    rapidly    in    the    last    two   years 

The  Trust  Company  business  is  a  comparatively  new  development  in 
banking  in  our  state,  but  our  people  are  gradually  getting  educate, i 
to  the  full  value  of  such  services,  and  the  business  of  the  Trust  Com- 
panies is  steadily  Increasing. 

There  has  been  no  legislation  during  the  past   year,   which   lias  mate 

rially  Changed  the  conditions  under  which  Trust  Companies  can  do 
business  in  Louisiana,  except  that  an  act  was  passed,  in  1912,  which 
exempts  Trust  Companies  organized  for  the  sole  purpose  of  lending 
money  on  mortgages  on  country  property  situated  in  Louisiana,  at  a 
rate  of  interest  not  exceeding  six  per  cent,  from  taxation  for  twentj 
years  from  the  date  of  the  organization  of  sucb  companies,  provided 
they  have  not   less  than  $250,000  capital. 

As  a  result  of  this  act.  at  least  one  new  Trust  Company  was  or- 
ganized in  the  city  of  New  Orleans,  wbicb  is  doing  exclusively  a 
mortgage  loan  business,  and  ii  looks  as  if  it  will  be  successful,  wbicb. 
of  course,  means  a  good  deal  to  our  State,  because  the  question  of 
agricultural  credit  is  closely  interwoven  with  the  prosperity  of 
Louisiana. 

MARYLAND. 

During    the    past    year    Trust    Companies    in    Maryland    made    excellent 
progress,    although    the   year   was   not   a   good   one   for   Trust   Companies 
in   general,   as   the  security   market   was  down   and   very    little    business 
in   the   way   of  promotions   and   underwritings   was   taken   up.    and    the.\ 
were    thus    forced     to     depend     mainly     upon     their     banking    business. 
Money    was    very    tight    during    the    whole   year    and    rates    were    good. 
but    deposits    were    somewhat    lower    owing    to    the    heavy    demand    for 
funds.      Corporations   ami   individuals    that   usually   carry   very   satisfac 
tory    balance    drew    very    close    rather    than    to    increase    their    loans 
Quite  a  number  of  the  larger  business  houses  and  corporations  in   Haiti 
more    usually    go    outside    for    accommodations,    but    they    were    unable 
to    secure    funds    from    these    sources    the    last    few    months,    and    were 
thus  compelled  to  fall  hack  on   their  local   banks  and  Trust   Companies. 
This   caused   an  extra    heavy  demand   upon   our   local   institutions. 

Three  new  Trust  Companies  opened  for  business  during  the  past 
year,  one  each  in  Baltimore,  Frederick  and  Elkton.  One  Trust  Com- 
pany went  into  liquidation.  For  some  time  rumors  have  been  current 
in  Baltimore  regarding  a  consolidation  of  several  of  our  Trust  Coin 
panies,  but  up  to  this  time  nothing  definite  has  been  done,  and  from 
information   at   hand   this   consolidation   is  not   to   take   place. 

Our  banking  bill,  which  went  into  effect  three  years  ago,  has  been 
working  out  in  a  manner  satisfactory  to  all  institutions.  Practically 
no  change  of  any  importance  has  been  made  in  the  bill  since  its  pas- 
sage; only  a  few  minor  changes  took  place  at  the  last  meeting  of  the 
State  Legislature.  These  changes  did  not  interfere  with  the  general 
working  of  the  bill,  but  had  a  tendency  to  provide  for  the  better  pro- 
tection of  depositors. 

Trust  Companies  in  Baltimore  have  never  been  direct  members  of 
the  Clearing  House,  as  the  Clearing  House  rules  and  regulations  have 
not  been  amended  since  Trust  Companies  have  become  so  active  in  the 
banking  business,  and  as  they  stand  at  present  the  privilege  of  be- 
coming direct  or  full  members  is  not  given  to  Trust  Companies.  About 
four  years  ago  the  Trust  Companies  of  Baltimore  were  given  the 
privilege  of  becoming  associate  or  non-members  of  the  Clearing 
House.  This  privilege  did  not  give  them  a  vote  in  the  management, 
but  simply  allowed  them  to  select  a  bank  through  which  to  clear  their 
items,  and  practically  all  the  Trust  Companies  in  Baltimore  at  that 
time  took  advantage  of  this  invitation.  Since  that  time,  however, 
several  new  Trust  Companies  have  been  organized,  and  this  special 
privilege  has  never  been  extended  to  them,  although  these  new  Trust 
Companies  were  anxious  to  become  non-members  the  same  as  the  older 
Trust  Companies,  but  the  Clearing  House  refused  to  grant  them  this 
privilege. 

A  few  months  ago  a  committee  from  the  Baltimore  Clearing  House 
waited  upon  the  Trust  Companies  with  the  view  of  ascertaining  upon 
what  terms  it  would  be  agreeable  to  them  to  enter  the  Baltimore 
Clearing  House,  stating  that  they  were  willing  to  change  some  of  the 
rules  and  regulations  permitting  Trust  Companies  to  enter  if  certain 
others  were  allowed  to  stand.  The  Trust  Companies  did  not  care  to 
put  themselves  in  the  position  of  applying  for  membership,  but  sug- 
gested that  the  Clearing  House  change  their  rules  and  regulations  al- 
lowing Trust  Companies  to  become  members  and  state  upou  what  con- 
ditions they  would  be  allowed  to  enter  (as  the  .  present  rules  and 
regulations  of  the  (Tearing  House  do  not  give  Trust  Companies  the 
privilege  of  becoming  full  members  I.  It  was  agreed  that  if  this  were 
done  the  Trust  Companies  would  seriously  consider  the  proposition  to 
enter  as  full  members  of  the  Clearing  House.  Several  meetings  were 
held  and  the  matter  thoroughly  discussed,  but  no  agreement  was 
reached.  One  of  the  chief  causes  which  kept  the  Trust  Companies 
from  entertaining  the  proposition  of  the  Committee  was  the  rule  in 
regard  to  exchange.  As  the  rule  now  stands,  all  members  of  the 
Baltimore  Clearing  House  are  compelled  to  charge  exchange  on  all 
local  accounts  opened  after  the  year  1S97.  On  all  accounts  opened 
prior  to  this  date,  it  is  optional  with  the  bank  holding  such  accounts 
whether  or  not  they  shall  charge  exchange.  As  the  majority  of  the 
Trust  Companies  in  Baltimore  were  organized  after  1S97,  these  Trust 
Companies,  should  they  become  full  members  of  the  Clearing  House 
under  the  present  rule,  would  have  to  charge  exchange  to  every  local 
customer.  This  would  give  the  older  banks,  who  make  up  the  major- 
ity of  the  present  members  of  the  Clearing  House,  a  great  advantage 
over  Trust  Companies,  and  they  would  not  consider  coming  in  on  such 
terms.  No  doubt  this  fall  some  agreement  will  be  reached  whereby 
all  the  larger  Trust  Companies  in  Baltimere  will  become  full  members 
of  the  Clearing  House  upon  terms  agreeable  to  both  parties.  The 
total  resources  of  the  ten  Trust  Companies  in  Baltimore,  which  are 
not  members  and  which  clear  through  member  banks,  are  almost  equal 
to  the  resources  of  the  sixteen  banks  which  are  members  of  the 
Clearing  House. 
A    comparison    of    the    growth    of    Trust    Companies    in    Maryland    for 


the  year   1912  with   1918  might  be  Interestlni       Comparing  statements 
issued  to  tin-  Bank  Commissioner  by  the  twentj  three   Trust  Compi 
tit    bis    call    of    September    L    1912,    with    statements    leaned    by    the 
twenty-five  Trust  Companies  at   bis  call   August   9,    1913,   we  have  the 

following    result  : 

STATEMENT  AT  THE  CLOSE  OF  BUSINESS  SEPTEMBER  4,   1912. 

Ki:snt  RCE8. 

Loans  and  Discounts     .  125,666,676.20 

Overdrafts 22,937.75 

Stocks,   Bonds.  Securities,  etc 20.323.352.54 

Hanking  House,  Furniture  and   fixtures.  3,237,774.37 

Other  Heal   Estate  Owned 854,125.85 

Mortgages  and  Judgments  of  Record 1,519,811.50 

cash  Due  from  Trust  Co.'s  and  Reserve  Agent!  I  1,859,194.51 


$72,473,871.72 


I.I  Af.li.I'i  I  ES. 


Capital  Stock 

Surplus  Fund.. 
Undivided  Profits 
Dividends  Unpaid. 

Bills  Payable 

Deposits 

Other  Liabilities  . 


$9,460,469.00 

10,303,224.58 

2,998,875.77 

2,444.20 

137,800.00 

49,437,373.12 

133,685.05 


$72,473,871.72 


statement  at  the  close  of  business  august  9,  1913. 
Resources. 


Loans  and   Discounts. 


Overdrafts 

Stocks.   Bonds,   Securities,  etc 

Premium   Account 

Banking  House.  Furniture  and  Fixtures 

Other  Real  Estate  Owned 

Mortgages  and  Judgments  of  Record 

Cash  Due  from  Trust  Co.'s  and  Reserve  Agents 


Liabilities 


Capital  Stock. 
Surplus  Fund. 
Undivided  Profits.. 
Dividends  Unpaid. 

Bills  Payable 

Deposits 

Other  Liabilities  . 


127,437,704.27 
19,116.98 

27,4.52,710.07 

50,010.00 

3,311.640.30 

1,173,007.07 

3,331,735.44 

12,487,426.32 


$10,970,430.00 

10,671,875.00 

3,250,842.27 

5,939.40 

799,400.00 

48,449,194.49 

1,115,675.89 


$75,263,357.05 


$75,263,357.05 

This  comparison  shows  an  increase  in  total  resources  of  about 
$2,790,000,  and  this  increase  was  made  at  a  time  when  business  con- 
ditions were  not  at  all  favorable,  owing  to  the  changes  in  the  tariff, 
the  new  banking  bill,  which  is  now  before  Congress;  the  situation  in 
Mexico,  and  the  unsettled  conditions  in  Europe.  However,  during  the 
past  few  weeks  a  decidedly  more  healthful  tone  is  noticeable  in  all 
lines  of  business,  anil  most  of  our  jobbing  and  commission  houses 
are  looking  forward  to  an  excellent  business  during  the  fall  and  win- 
ter, as  the  South  will  have  a  very  good  cotton  crop  this  year,  which, 
will  benefit  our  locality  very  much.  The  Trust  Companies  of  Balti- 
more loan  large  sums  of  money  through  the  South  for  the  raising 
and  financing  of  the  cotton  crop,  and  when  cotton  begins  to  move  this 
money   is    returned   for   use   in   other   branches   of   business. 

The  coining  year  should  be  a  very  prosperous  one  for  Trust  Com- 
panies  in    Baltimore,   as   well   as   throughout   the   State. 

M.    H.    GRAPE. 
Vice-President   for   Maryland. 
Trust    Company    Section,    A.    B.    A. 

NEW  JERSEY. 

Mb.   J.   Herbert  Cash,   Vice-President.   Plainfield  Trust  Co. : 

The   following  changes   have   occurred    within    the   past  year: 

Nine   new   Trust   Companies  have  been   authorized   to  do  business. 

One  national  bank — The  Farmers'  National  of  Mount  Holly — was 
converted    into   the   Farmers'    Trust    Company. 

One  failure  is  reported — the  Roseville  Trust  Company  at  Newark — 
the  result  of  defalcation  by  its  treasurer. 

Liquidations — none. 

Pursuant  to  Chapter  140,  Laws  of  1913,  two  Trust  Companies  have 
availed  themselves  of  its  privileges  to  establish  branches,  the  New 
Jersey  Title  Guaranty  and  Trust  Company  of  New  Jersey,  Hoboken. 
establishing  three  branch  offices  in  Jersey  City  and  one  in  the  town 
of  Union. 

Three  important  bills  affecting  Trust  Companies  were  passed  by 
the  Legislature  during  the  year  ending  September  1,    1913.     They  are: 

Chapter  140 — Permission  to  establish  branches  under  certain  condi- 
tions,   subject   to   approval   of   Commissioner   of   Banking. 

Chapter  171 — Authorizing  Commissioner  of  Banking  to  take  posses- 
sion of  the  assets  of  any  unsafe  or  embarrassed  Trust  Company  and 
liquidate  it  for  the  benefit  of  its  creditors. 

Making  it  a  misdemeanor  for  any  officer,  director,  employe  or  agent 
of  any  Trust  Company  to  receive  as  a  gift  any  property  or  thing  as 
a  commission   or   fee  for  loaning  Trust  Company   funds. 

In  closing,  it  gives  me  pleasure  to  say  that  the  total  resources  of 
our  State  Trust  Companies  have  more  than  doubled  during  the  past 
decade,    and   now   exceed   a   quarter   of  a   billion   dollars. 

NEW  YORK. 

Mr.  William  B.  Cardoza,  Vice-President  Farmers'  Loan  &  Trust 
Company  of  New  York  : 

It  gives  me  great  pleasure  to  report  that  nothing  connected  with 
the  operation  and  administration  of  Trust  Companies  in  the  Empire 
State  during  the  past  year  has  resulted  in  anything  but  the  further- 
ing of  the  confidence  of  our  people  in  such  institutions,  designed  orig- 
inally, to  meet  the  necessities  which  so  many  years  ago  prompted  the 
birth  of  the  Trust  Company  idea   in   this   State. 
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Some  legislation  of  Importance  and  Interest  has  been  enacted  during 
ibe  vear.  and  In  .his  connection  I  regard  it  as  proper  to  mention  first 
,1a-  bill  prorldlng  for  the  creation  of  a  commission  to  revise  the 
biking  Law,  which  became  a  law  May  24.  1918,  an,!  ,s  now  known 
u  Chapter  T05.  Its  purposes  are  described  In  Section  No.  1,  which 
in  pan  reads  as  follows  :  _ 

The   Superintendent   of  Banks  is   hereby   authorised   to  appoint  a 
commission    of   five   or  more   persons   baring   a    technical   knowledge 
of    the   banking    law    and    a    practical    knowledge    of   banking    meth- 
ods    to   prepare  and   submit   to   the   Legislature   a   complete   revision 
of  'the    banking    law    of    this    State,    adapted     to    present    banking 
conditions   and    based    upon    the   experience    of    the    banking   depart- 
ment   In    the   work   of  supervision   and    in    the   liquidation   of   failed 
institutions.      Such   commission   will   serve   without    pay. 
appointments   on    this   commission    have   been   accepted   by   men   who 
are     without   exception,    well   qualified    by    their   knowledge   and   experi- 
ence  to  serve  the   State   in   a   very  efficient   manner  and   who  are   now 
considering    the    problems    involved.      It    seems    to    be    the    belief    that 
this   commission    will   direct    its   attention    primarily    to   codify   existing 
laws,    rather    than      the   drafting   of   new   statutes. 

The  enactment  of  an  amendment  to  Section  23,  Chapter  4ol,  which 
went  into  effect  May  B,  1013,  is  worthy  of  attention.  It  provides  in 
Its  important   parts  as  follows: 

Books  papers  and  affairs  to  be  examined.  It  shall  be  the  duty 
of  the  board  of  directors  of  every  bank  and  Trust  Company,  in 
the  months  of  April  and  October  in  each  year,  to  examine,  or 
cause  a  committee  of  at  least  three  of  its  members  to  examine, 
fully  into  the  books,  papers  and  affairs  of  the  bank  or  Trust  Com- 
pany of  which  they  were  directors,  into  the  loans  and  discounts 
thereof,  and  particularly  into  the  loans  or  discounts  made  directly 
or  indirectly  to  officers  or  directors  thereof,  or  for  the  benelt  of 
such  officers  or  directors,  or  for  the  benefit  of  other  corporations 
of  which  such  officers  and  directors  are  also  officers  or  directors, 
or  in  which  they  have  a  beneficial  interest  as  shareholders,  cred- 
itors, or  otherwise,  with  the  special  view  of  ascertaining  the  value 
and  security  thereof,  and  of  the  collateral  security,  if  any,  given 
in  connection  therewith,  and  into  such  other  matters  as  the  Su- 
perintendent of  Banks  may  require.  On  or  before  the  15th  day 
of  the  month  succeeding  such  examination,  a  report  in  writing 
thereof,  sworn  to  by  the  directors  making  the  same,  shall  be  made 
to  the'  board  of  directors  of  such  bank  or  Trust  Company,  be 
placed  on  file  in  said  bank  or  Trust  Company,  and  a  duplicate 
thereof  filed  in  the  banking  department. 
Chapter  103  was  amended  by  the  addition  of  Section  109  and  pro- 
Tides  the  method  of  procedure  ou  closing  a  Trust  Company,  and,  in 
passing,  it  may  be  of  sufficient  general  interest  to  warrant  the  space 
jiven  to  it  here.     In  part,  it  reads  as  follows  : 

The   stockholders   of   a    Trust   Company    may   at   any    time   direct 
that  It  be  closed   for  the  purpose  of  winding  up  its  affairs.     Such 
direction  may  be  given  at  a  stockholders'  meeting  by  a   two-thirds 
Tote  of  Its  stock  after  written   notice  by  mail   to  each   stockholder 
•f    record.    ...    A    copy    of   the    proceeding    of    the   stockholders' 
meeting,   duly  certified  by  the  president  and  secretary  of  the  Trust 
Company,   must  be  filed  in  the  banking  department.     The  Supreme 
Court   shall    thereupon,    in    a   proper  case,    after   due   notice   to    the 
Superintendent    of    Banks,    make    an    order    declaring    the    business 
of   said   Trust    Company   closed,    and    prescribing    the   notice    to    be 
given   to   creditors    to   present   their   claims    to   the  Trust    Company 
for   payment.    .    .    .    Upon    the  granting   of   said   order   said   Trust 
Company   shall   cease  to  do  a   banking  business,   but   may  wind   up 
Its    affairs,    pay    Its    debts    and    distribute    its    assets    among    its 
stockholders. 
I  might  call  attention  to  the  fact  that  at  present  there  are  seventy- 
seven   Trust  Companies   in    the   State,   with   an   aggregate   capital,    sur- 
plus   and    deposits,    as    shown    by    the    latest    available    statistics,    as 
follows  : 

Capital,  $77,500,000:  surplus  and  undivided  profits,  $175,810,944; 
deposits,  $1,340,300,987.  While  all  financial  institutions  in  general 
will  be  more  or  less  affected  by  the  new  t  ariff  legislation.  Trust 
Companies  will  feel  the  drastic  effects  of  the  income  tax  feature  of 
the  Tariff  Bill.  The  provision  requiring  the  deduction  of  the  tax  at 
the  source  of  the  income  will  devolve  endless  detail  work  on  the 
Trust  Department,  and  will  necessitate  the  employment  of  a  corps  of 
employees  to  i>erform  the  accounting  work  necessary  in  order  to  keep 
track  of  the  amounts  withheld  to  cover  the  tax  and  to  obtain  refunds 
In  cases  where  the  beneficiaries  of  trust  funds  are  exempt. 

NEBRASKA. 

Ma.  R.  C.  Peteks,  President  of  the  Peters  Trust  Company  of 
Omaha  : 

In  Nebraska  a  Trust  Company  with  fiduciary  powers  is  compara- 
tively a  new  creation.  Until  1911  we  bad  no  Trust  Companies  except 
In  name.  These  acted  as  investment  companies  In  lending  money 
and  in  the  rare  and  management   of  properties. 

Btrong  efTnrts  hud  been  made  for  some  time  to  obtain  the  necessary 
leglfiation.  but  there  was  considerable  Influence  brought  to  bear 
against  It.  aiid  It  was  onlj  two  years  ago — In  1911 — that  a  bill  was 
pas*-'  Izing   Trust    Companies    to    act.      This    was    only    passed 

narrow    margin    <>f    two    votes    In    the    lower    House    after    strong 
made    to    secure    Its    passage,    and    this    result    was 
lar^  '.ue  company 

Our    ia  in, lay    ;  ompanlea    full    fiduciary 

powi  ■  Ing   requirements  : 

a  'oo.ooo  or  more  Inhab- 
itant                00  <<•  -in.     oi  :■". and   less  than  100,000  Inhabitants; 

160,01 cltlei    oi    more    than    10, I    and    less    than    .-,(1111111.    and 

|26,000  In  citli  in  (mmi  Inhab  Deposit  of  securi- 

ties amounting  to  approxlm  quarter  of  the  capital  stock  with 

the    Slat, 

Ann  nlnatlon   1  r,   and  a  newspaper  publica- 

tion of   l.i 

to    forty    per    cent,    of    the   appraised 
value   tin 

Forbids  purchase  of  bonds  on  which  Interest  has  been  In  default  for 
two  years  next   pre<  •    of   purcl 

Restricts     purchase    of    Stocks    to    those    that     have    earned    dividends 


of  at  least  four  per  cent,  for  at  least  three  years  just  prior  to  date 
of  purchase. 

Forbids  investment  or  loans  on  its  own  stock  or  loans  to  directors 
or  officers. 

Restricts  indebtedness  to  two-thirds  of  the  capital  stock,  and  the 
cost   of  office  building   to   forty   per   cent,    of  capital. 

Forbids  commercial  and  savings  bank  banking  as  defined  in  the  State 
statute  relating  to  banks. 

It  will  be  seen  by  the  foregoing  that  we  have  a  very  strict  trust 
law  In  the  State,  as  I  believe  it  should  be.  Trust  Companies  transact 
business  for  estates — which  is  a  dormant  business ;  practically  a  dead 
man's  business — while  a  commercial  bank  transacts  a  goiug  business 
or  a  live  man's  business.  So  a  Trust  Company  should  not  do  any 
commercial  banking  whatever,  for  in  times  of  financial  disturbance  a 
Trust  Company  cannot  be  affected  nor  any  of  the  estates  for  which 
it  acts. 

Personally,  I  should  like  to  see  in  operation  laws  governing  Trust 
Companies   which   would   protect  estates   in   every    particular. 

Twelve  charters  have  been  taken  out  under  our  law — four  in  Omaha, 
two  In  Lincoln,  one  in  Beatrice,  one  in  York,  one  in  Fremont,  one 
in  Norfolk,  one  in  Friend  and  one  in  Loop  City. 

1  have  seen  to  it  that  the  articles  sent  out  by  the  Trust  Company 
Section  have  been  printed  and  distributed.  They  have  been  favor- 
ably received,  and  I  would  recommend  a  continuance,  if  possible,  ef 
articles  of  a  similar  character. 

NORTH   CAROLINA. 

Mb.  Joseph  G.  Brown,  of  Raleigh  : 

There  has  been  practically  no  change  in  the  status  of  Trust  Com- 
panies in  North  Carolina  during  the  past  year,  except  perhaps  a  con- 
tinued growth  and  strengthening  of  the  sentiment  favoring  the  em- 
ployment of  Trust  Companies  rather  than  individuals  as  executsrs, 
administrators,  guardians,   trustees,  etc. 

The  Trust  Companies  in  the  State  are  in  many  ways  endeavoring 
to  educate  public  sentiment  along  tins  line. 

An  effort  was  made  to  secure  the  passage  of  an  act  by  the  General 
Assembly  forbidding  the  use  of  the  name  "  Trust  "  by  corporations 
other  than  those  doing  a  distinctively  trust  business  :  but  the  bill  was 
defeated  because  of  the  indisposition  of  the  members  of  the  Legisla- 
ture to  interfere  with  a  number  of  corporations  already  in  operation 
that  were  using  the  word  "  Trust  "  in  their  name,  although  not  con- 
ducting a  trust  business. 

A  general  banking  law  was  also  before  the  Legislature,  but  was 
defeated.  This  was  practically  a  codification  of  the  present  laws 
with  some  needed  additions,  among  then  a  provision  for  the  estab- 
lishment of  a  distinctive  banking  department  and  a  hank  commissioner. 

There  is  scarcely  a  company  in  North  Carolina  doing  an  exclusively 
trust  business.  All  do  commercial  business  aud  are  under  the  super- 
vision of  the  corporation  commission,  subject  to  the  same  regulations 
that  govern  the  State  banks. 

These  regulations  are  very  helpful  and  healthful,  and  the  general 
condition  of  our  financial  institutions  is  entirely  satisfactory.  They 
are  characterized  by  the  utmost  conservatism,  and  the  tendency  Is 
to  throw  about  them  every  possible  safeguard  for  the  protection  of 
the  public  without  in  any  way  hampering  their  general  usefulness. 

PENNSYLVANIA. 

Mn.    George  H.    Stuart,  of   Philadelphia : 

On  behalf  of  the  Trust  Companies  of  Pennsylvania,  I  beg  to  report 
that  their  condition,  as  shown  by  the  following  figures,  displays  con- 
tinued growth  and  prosperity.  For  the  year  ending  May  1,  the  date 
of  their  last  reports,  the  deposits  amounted  to  $516,000,000 — an  in- 
crease of  $27,500,000;  resources,  $7S4,000,000 — an  increase  of  $37,- 
000,000;   trust  funds,   $1,049,000,000 — an  increase  of  $70,000,000. 

it  is  gratifying  to  record  that,  while  there  has  been  no  increase 
in  the  number  of  institutions,  there  have  been  no  failures  during  the 
period.  No  important  legislation  was  enacted  by  the  Legislature 
affecting  Trust  Companies. 

RHODE  ISLAND. 

Aram  J.   Pothier,  Governor  of  the  State  of  Rhode  Island  : 

Mr.  President,  as  Vice-President  for  my  State  in  this  Section  It 
becomes  my  province  to  outline  briefly  the  condition  of  Trust  Com- 
panies in  Rhode  Island  as  compared   with  a  year  ago. 

The  increase  In  bank  resources  in  general  in  the  State  is  a  con- 
stant indication  and  reminder  of  the  large  amount  of  wealth  repre- 
sented within  Rhode  Island  and  of  the  vast  extent  and  activity  of  Its 
varied  manufacturing  interests 

The  total  resources  of  all  the  banks  in  the  State  for  the  year  end- 
ing June  30,  1913,  aggregated  $270,000,000.  Of  this  amount  about 
$50,000,000  Is  represented  in  national  banks,  while  $220,000,000  is 
found  in  the  Trust  Companies,    State  banks  and  savings  banks. 

In  the  Trust  Companies  alone  resources  were  shown  of  about  $131,- 
000,000.  While  there  has  been  some  depreciation  In  the  market  value 
of  the  securities  held  by  the  various  financial  institutions  during  the 
past  year,  yet,  owing  to  the  prevailing  high  rates  of  interest  and  the 
careful  attention  which  has  been  given  to  all  loans,  the  banks  of 
the  State  on  the  whole  have  bad   a  very   successful  year. 

The  deposits  subject  to  check  In  Trust  Companies  show  a  falling  off 
of  about  $1,000,000  as  compared  with  the  previous  year.  Their  par- 
ticipation— or  savings  accounts — on  the  other  hand,  show  an  increase, 
while  the  number  of  savings  depositors  in  Trust  Companies  alone  has 
increased   4.3S1    during    the   year. 

The  banks  in  Rhode  Island  are  all  in  a  very  prosperous  condition. 
Our  Trust  Companies,  savings  banks  and  State  banks,  which  all  come 
under  State  supervision,  show  an  increase  in  deposits  of  about  $7,- 
600,000  over   1912.   and  an  increase  of  S.730  in  number  of  depositors. 

1  EXAS. 

Dallas,  Texas,  October  7,   1913. 

Having  been  requested  by  your  secretary  to  submit  to  this  Con- 
vention a  report  dealing  with  the  history  of  the  Trust  Companies  of 
Texas  during  the  preceding  year,  and  the  conditions  under  which  they 
are  now  operating.  I  beg  to  submit  the  following  as  outlined,  cover- 
ing aa  best  I  can  the  Information  asked  for,   to  wit: 

On   September   1,    1912,    there  bad   been   organized   and   was   in  opera- 
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tlon  under  the  State  Banking  Law  slsty  Trust  Companies.  During  tbe 
past  year  there  have  been  twelve  Trust  Companies  organized,  making 
a  total  now  in  operation  of  seventy-three.  The  total  deposits  carried 
by  Trust  Companies  on  September  i.  1912,  was  £20,142,000.00.  On 
August  0,  1018,  these  deposits  had  been  augmented  by  six  million 
dollars.  Their  capital  stock  now  aggregated  thirteen  and  a  half  mil- 
lion, with  four  milium  undivided  profits. 

The  total  number  of  State  banks  in  operation  In  Texas  on  August 
9,  1918,  was  7::ti.  with  capital  stock  of  eighteen  million,  surplus  sli 
million,  and  deposits  fifty-three  million  showing  that  the  seventy- 
three    Trust    Companies    carried    practically    fifty    per    cent,    as    much 

business   as    the"   ".'Hi   State  hanks. 

The  provisions  under  which  the  Trust  Companies  In  Texas  are  now 
opera  I  inn  arc  very  libera],  and  include  a  great  man]  items  in  addi- 
tion to  full  banking  privileges,  such  as  acting  as  trustee,  guardian, 
administrator,  executor,  etc.  Up  until  very  recently  very  few  of  the 
authorized  functions  of  Trust  Companies  were  performed  by  those 
operating  in  Texas,  for  the  reason  that  the  people  of  this  State  had 
not  been  educated  to  the  fact  that  this  was  by  far  the  most  desirable 
means  of  having  such  functions  performed.  We  are  entering  on  a 
new  era  in  Texas  for  Trust'  Companies,  and  we  verily  believe  thai 
Within  the  next  few  years  the  capital,  surplus  and  deposits  of  t lie 
Trust  Companies  in  tins  State  will  equal  those  items  carried  by  the 
State  banks  organized  under  the  Texas  laws.  The  majority  of  our 
Trust  Companies  are  located  in  the  larger  cities,  and  have  ample  capi- 
tal and  other  facilities  to  discharge  their  duties  according  to  the  laws 
of  this  State.  Our  examinations  are  made  the  same  as  those  made 
by  State  banks,  viz.  Four  times  each  year,  and  that,  together  with 
the  close  supervision  of  the  department,  insures  to  the  public  of 
Texas  absolute  safety  and  conservatism  in  the  conduct  of  the  affairs 
of   our   Trust   Companies.     Respectfully    submitted, 

Edwin    IIouby, 

Vice-President,    Trust   Company    Section, 

American    Bankers'    Association   of   Texas,    Dallas,    Texas. 

WASHINGTON. 

Mb.  James  C;  Cunningham,  Vice-President  and  Manager  of  the 
Union   Trust   &   Savings   Bank   of   Spokane : 

The  greater  portion  of  the  present  laws  relating  to  Trust  Companies 
in  the  State  of  Washington  was  enacted  by  the  legislature  of  1902-3, 
and  there  have  been  only  a  few  changes  or  amendments  made  since 
the  original  act  was   passed. 

The  Washington  law  authorized  Trust  Companies  to  engage  in  a 
savings  as  well  as  a  general  banking  business,  and  generally  to  trans- 
act all  kinds  of  business  pertaining  to  trust  and  fiduciary  matters. 
The  law  contains  a  great  many  of  the  provisions  of  the  Trust  Company 
Act  of  New  York,   and  may  be  said  to  be  a   fairly   liberal  statute. 

In  1907  an  amendment  was  passed  requiring  all  duties  and  respon- 
sibilities relating  to  Trust  Companies  then  imposed  on  the  Secretary 
of  State  to  be  performed  by  the  State  Examiner,  since  which  time  this 
work  has  been  performed  by  this  officer ;  but  in  all  of  the  Examiner's 
reports  since  then  Trust  Companies  receiving  deposits  are  not  sepa- 
rated  and   are   reported   in   the  same   class   with    State   banks. 

During  the  last  legislature  an  amendment  was  made  to  the  Trust 
Company  Act  providing  that  no  Trust  Company  or  other  corporation 
organized  under  such  act  which  advertised  that  it  would  furnish  legal 
advice,  prepare  wills,  or  do  other  legal  work  for  its  customers  should 
be  permitted  to  act  in  the  capacity  of  executor,  trustee,  or  assignee,  or 
otherwise  serve  in  any  fiduciary  capacity. 

It  should  be  noted  that  the  law  does  not  prohibit  Trust  Companies 
from  drafting  wills,  or  from  counselling  with  its  clients  on  the  sub- 
ject of  wills,  but  that  it  aims  simply  to  prohibit  soliciting  or  adver- 
tising of  the  fact  that  it  does  these  things.  This  bit  of  legislation  was 
introduced  in  common  with  a  number  of  other  bills  at  the  eleventh 
hour  of  the  last  session  and  the  Trust  Companies  had  no  opportunity 
to  make  objection  to  it.  The  bill  was  inspired  by  a  few  attorneys 
of  somewhat  questionable  standing  and  ostensibly  in  retaliation  of  the 
aggressive  advertising  campaigns  of  Trust  Companies  offering  their 
services   in    the   writing  of  wills,    and   so  on. 

While  this  may  be  regarded  as  a  vicious  piece  of  "  class  legislation," 
its   effect   on   the   Trust   Companies    is   not   serious. 

According  to  the  1906  reports  there  were  twelve  Trust  Companies 
in  Washington,  with  aggregate  capital  of  $2,129,000.  surplus  and 
undivided    profits   of   $777,000,    and   deposits    of   over    $4,000,000. 

I  am  pleased  to  report  that  our  State  and  Federal  courts  have 
recently  appointed  Trust  Companies  to  act  as  receivers  and  trustees 
in    bankruptcy    proceedings.       This    is   very   satisfactory   to   us. 

In  conclusion,  I  may  say  that  the  campaign  of  education  in- 
augurated by  this  Section  has  borne  fruit  in  our  State.  We  are  of 
the  opinion  that  this  matter  of  education  is  more  necessary  in  the 
West    than   in   the  older   States  of  the   Union. 

WISCONSIN. 

Ma.  E.  B.  Steensland,  President  Savings  Loan  &  Trust  Company, 
of  Madison : 

The  Trust  Company  idea  in  Wisconsin  is  of  slow,  but  healthy  and 
continuous  growth,  one  or  two  new  companies  being  added  each  year 
until    the   list   now   numbers   fourteen. 

Trust  Companies  are  considered  by  the  banks  as  their  special 
enemies  and  competitors.  As  there  are  600  banks  this  feeling  has 
resulted  in  legislation  making  the  reserve  requirement  and  taxation 
the   same  for  Trust   Companies   as   for  the   banks. 

In  the  progressive  spirit  for  which  Wisconsin  is  justly  famous,  the 
State  has  gone  into  the  farm  loan  business  by  providing  for  the  in- 
vestment of  State  trust  funds  in  loans  on  farm  lands,  as  well  as  by 
providing  the  machinery  for  establishing  land  mortgage  associations 
on  European  models;  but  the  Trust  Companies  will  for  a  long  time 
continue  to  be  an  important  factor  in  developing  the  agricultural 
possibilities    of    the    State. 

A  law  has  been  enacted  with  the  purpose  of  protecting  the  investing 
public  against  themselves,  as  well  as  against  dealers  in  "  blue  sky,'' 
and   it  should  operate  to   the  benefit  of  the  trust  companies. 

Directly  affecting  Trust  Companies  is  a  law  recently  passed  giving 
to  the  chief  beneficiary  of  an  estate  or  the  nearest  of  kin  authority  to 
name    the    person    who   shall    act   as    the    attorney    for    the   executor    or 


administrator,    whenever    the   executor   or   administrator    is   a    firm   or 
corporation, 

The    Trust    (' panics    operate    under    State    banking    laws,    and    most 

of    them    are    members    Of    the     Wisconsin     Bankers'     Association.       How- 
ever, feeling  that   tbe  banks  are  somewhat  out  of  sympathy  with   their 

aims     and     purposes,     tliey     have     Organized     into     a     body     called     "The 
Associated    Trust     Companies,'      ami    bold    annual    meetings     for    mutual 

benefit    as    well    as    for    social    purposes. 

The  President  :  Nexl  in  order  is  the  Reporl  of  the  Nominat- 
ing Committee. 

REPORT  OF  NOMINATING  COMMITTEE. 

Mi:.  Oliveb  C.  Fuller,  of  Milwaukee,  Wis.: 

Mr.  President  mid  Gentlemen:  Your  Committee  bogs  to  report 
that  the  following  gentlemen  have  been  selected  after  careful 
consideration  of  all  the  suggestions  handed  in  by  members  with 
due  regard  to  location  and  eligibility.  Many  names  were  of 
members  located  in  sections  already  fully  represented  on  the 
Executive  Committee,  and  some  of  them  now  serving  as  officers 
and  members  of  committees.  Eliminating  these,  the  gentlemen 
nominated  by  your  Committee  received  the  largest  number  of 
suggestions  handed  in  by  the  members: 

Mr.  Philip  Stockton,  President  of  the  Old  Colony  Trust  Company, 
Iioston,    Mass. 

Mr.  Thornton  Cook,  Vice-President  of  the  Fidelity  Trust  Company, 
Kansas   City,    Mo. 

Mr.  M.  H.  Grape,  Vice-President  of  the  Continental  Trust  Com- 
pany,   Baltimore,    Mil. 

Mr.  Frank  W.  Blair,  President  of  the  Union  Trust  Company,  of 
Detroit,    Mich. 

Mr.  A.  A.  Jackson,  Vice-President  of  the  Girard  Trust  Company,  of 
Philadelphia,    Pa. 

The  President:  Gentlemen,  you  have  heard  tiie  report  of  the 
Committee.     What  is  your  pleasure  in  respect  to  it? 

Mr.  Lucius  Teter,  of  Chicago,  111. : 

I  move  that  the  Secretary  of  the  Section  cast  one  ballot  for 
the  election  of  the  gentlemen  named. 

(The  motion  was  seconded.) 

The  President  :  The  motion  is  carried,  and  the  Secretary 
will  cast  the  ballot. 

The  Secretary  :  Mr.  President,  I  have  cast  the  ballot  as 
directed. 

The  President  :  I  declare  these  gentlemen  elected  members 
of  the  Executive  Committee  for  the  term  ending  in  1916. 

Nominations  for  President  and  for  Vice-President  should  be 
made  from  the  floor. 

Mr.  F.  H.  Fries,  of  Winston-Salem,  North  Carolina  : 

I  rise  to  nominate  for  President  of  this  Section  for  the  ensu- 
ing year  a  gentleman  with  whom  I  have  served  and  whom  I 
have  learned  to  love  and  appreciate.  He  is  eminently  fitted 
for  this  position  not  only  by  his  attainments,  but  by  his  person- 
ality. I  nominate  for  President  of  this  Section  Mr.  F.  H.  Goff, 
President  of  the  Cleveland   Trust  Company. 

Mr.  I.  H.  Orr,  of  St.  Louis,  Mo.  : 

I  crave  the  privilege,  Mr.  President,  of  seconding  the  nomina- 
tion of  Mr.  Goff. 

The  President:  Are  there  any  other  nominations?  If  not,  I 
declare  the  nominations  closed. 

(On  motion,  the  Secretary  cast  one  ballot  for  the  election  of 
Mr.  F.  H.  Goff  as  President.) 

I  take  great  pleasure  in  declaring  Mr.  F.  H.  Goff  duly  elected 
President  of  this  Section,  and  I  appoint  Mr.  Fries,  Mr.  Fuller 
and  Mr.  Jackson  as  committee  to  escort  Mr.  Goff  to  the  plat- 
form. 

(The  President-elect  was  escorted  to  the  platform.) 

Mr.  Goff,  this  is  one  of  the  pleasantest  duties  that  has  ever 
devolved  upon  me,  to  congratulate  you  upon  your  well-deserved 
election  to  the  Presidency  of  this  Section,  and  I  now  confer 
upon  you  the  badge  representing  your  new  office. 

President  Goff:  Mr.  Toillon  and  Gentlemen:  I  want  to  ex- 
press my  deep  appreciation  of  the  honor  conferred  upon  me 
and  to  thank  you  all. 

Mr.  Ralph  W.  Cutler,  of  Hartford,  Conn.  ;  Among  the  vari- 
ous duties  of  the  Chairman  of  the  Executive  Committee,  there 
is  one  supreme  privilege  that  he  has.  During  his  short  life  of 
one  year  he  sometimes  rises  with  the  sunshine  and  goes  out 
with  the  shadows,  but  now  in  this  last  moment  of  his  official 
life  he  is  on  a  pinnacle  of  sunshine,  so  to  speak,  for  to  mention 
Mr.  Poillon  is  like  speaking  of  the  ringing  of  a  perfect  silver 
bell. 

During  this  year,  Mr.  Poillon.  I  have  learned  not  only  to  re- 
spect you,  but  to  love  you  ;  and  now,  on  behalf  of  the  Trust 
Company  Section  I  have  the  privilege  of  presenting  to  you 
this  cup  of  silver,  and  I  assure  you  that  with  it  goes  the  affec- 
tion and  the  esteem  of  every  member  of  the  Section.  (Present- 
ing a  silver  loving  cup. ) 

Mr.  Poillon  :  This  beautiful  token  of  your  kindly  feelings, 
Mr.  Cutler,  and  gentlemen  of  the  Trust  Company  Section,  fills 
me  with  deep  emotion,  and  I  thank  you  sincerely  for  all  the 
courtesies  that  you  have  extended  to  me  during  the  period  of 
connection  with  the  Trust  Company  Section. 

President  Goff  :  Nominations  for  Vice-President  are  now  in 
order. 

Mr.  Oliver  C.  Fuller,  of  Milwaukee,  Wis.  : 

I  desire  to  nominate  for  Vice-President  the  gentleman  wkose 
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work  as  chairman  of  the  Executive  Committee  during  the  past 
year  speaks  for  itself— Mr.  Ralph  \V.  Culler.      (Applause.) 
Mu.  Lynn  EL  Dinkkns,  of  New  Orleans,  La.: 

1  take  great  pleasure  in  seconding  tbat  nomination. 

3IOBMT  Gorw:  Are  there  any   other  nominations  for   this 
e? 
(On    motion,    the   nominations    were   declared    closed,    and    the 
Secretary  east  one  ballot  for  the  election  of  Mr.  Ralph  w.  Cut- 
ler  as   vice  President,  i 

President  Gopp:  I  declare  Mr.  Cutler  duly  elected.  I  will 
ask  Colonel  Fries  and  Mr.  Fuller  to  escort  him  to  the  platform. 

(The   Vice-President   was  escorted  to  the  platform.) 

Mr.  Cutler.  1  desire  to  express  my  feeling  of  satisfaction  al 
the  honor  that  has  been  conferred  upon  you.  and  now.  sir.  I 
take  phasure  in   handing  to  you   the   insignia  of  your  oilier. 

Vice-President  Ci  clee  :  Gentlemen,   l  assure  you  of  my  ap- 
latlon  of  the  honor  you  have  conferred  upon  mc.     Whatever 
I    have   been   able   to  do   for   the    Sen  ion    in    the   past    has   been 
done  because  of  your  loyal  and  hearty  support  in  every  way. 

President  Goff:  The  Secretary  calls  my  attention  to  the 
fact  that  the  Executive  Committee  has  the  power  to  till  vacan- 
cies in  the  ranks  of  the  Vice-Presidents. 

A  meeting  of  the  Executive  Committee  will  be  held  imme- 
diately following  the  adjournment   of  this  meeting. 

Is    there   any    further   business'; 

Mk.  1'oii.lox  :  Under  the  revised  constitution  as  it  will  be 
presented  to  the  convention,  an  officer  of  the  Trust  Company- 
Section  is  to  be  nominated  '.  this  meeting  as  our  second  mem- 
ber upon  the  Executive  Council,  of  course,  that  constitution 
has  not  yet  been  adopted,  bul  if  we  do  not  take  action  at  this 
time  we  simply  will  not  have  a  second  representative  upon  that 
Council.     1    therefore   move  as  follows: 

That  it  is  the  sense  of  this  meeting  that  the  new  Chairman 
of  the  Executive  Committee  be  the  nominee  of  this  Convention 
to  represent  the  Trust  Company  Section  as  the  second  officer 
upon  the  Executive  Council -of  the  American  Bankers'  Associa- 
tion under  the  revised  constitution. 

Mit.  A.  A.  Jackson,  of  Philadelphia.  Pa.  : 

I  second  that  motion. 

President  Goff:  Gentlemen,  you  have  heard  the  motion. 
Are  you  ready  for  the  question ?  If  so.  all  in  favor  of  it  will 
say  aye;  those  opposed,  no.     The  motion  is  carried. 

Mi:.   QLIVEB   C.   Fl  LLEB  : 

I  would  like  to  offer  a  vote  of  thanks  to  the  banks  and  bank- 
ers and  to  all  others  who  have  served  on  the  committees  of 
entertainments  in  this  city  of  Boston  for  the  hospitality  ex- 
tended to  us  and  the  complete  preparations  made  for  this  Con- 
vention.    I  make  that  motion. 

(The  motion   was  seconded! 

President  Goff:  All  in  favor  of  the  motion  will  manifest 
it  by  rising.     The  motion  is  carried. 

There  has  come  to  the  attention  of  the  Chair  the  fact  that 
Mr.  Hemphill,  the  President  of  the  Guaranty  Trust,  of  New 
York  City,  has  had  largely  to  do  with  the  undertaking  to  se- 
cure some  changes  in  the  income  tax  feature  of  the  tariff  bill. 
especially  in  reference  to  lessening  the  difficulties  witii  which 
various  Trusl  Companies  will  have  to  contend  under  its 
operation.  Is  it  the  desire  of  the  meeting  that  Mr.  Hemp- 
hill  speak    to   us? 

(Cries  of  Yea  !    Yes  \    \ . 

THE   NEW   INCOME   TAX   LAW. 

Mu.  A.  .1.  HEMPHILL,  President  Of  the  Guaranty  Trust  Com- 
pany,  of   New   York : 

I  was  going  to  rise  and  make  a  motion  to  the  effect  thai  this 
Section  resolve  thai  it  is  the  sense  of  this  meeting  that  the 
■Treasury  be  requested  to  take  immediate  action 
towards  the  preparation  and  promulgation  of  the  regulations 
with  reaped  to  the  collection  of  the  source  of  the  income  tax, 
particularly  as  air.  c( Ing  coupons. 

In  explanation  of  thai   I  desire  to  say  that,  after  our  failure 

anj    important   modification  of  the  income  tax  feature 

of  the  tariff  bill     we  bad  It,   I   think,   pretty  nearly  across,   bu1 

e  of  not   being  able  to  catch  one  member 

"limine,        and     then     we     felt     thai     it     was 

aedlately  have  the  regulations  drafted  in  a  way 

on  of  the  Income  tax  as  little  burdensome 

II  la  going  to  be  burdensome  al  best.     We  though; 

filed   with   the   collection 

ind  the  i-taxable  Individual 

d   with   whom  we  are  going  to  bave  the  most   dim- 
cull  they    will    not    understand    win    they    should    be 
d  and   tie-   time  ,,f  our  employees   will   !»•  taken   up  in   ox- 
to  them   why  we  have  to  make  the  deductions.     The 
largi                 earner  d  whether  he  makes  payment 
thro                ank    or    through    a    Tru  I    Company,    or    makes    it 
I      Bo  we  endeavored  to  effeel   Hon    by  sending  our  repre- 
tatlve   to    We  blngton,    bul    the    Se<  0f    the    Treasury 

ruled  that   Here  would   be  t ral  conferee  all;   tbat   the 

matter    would    have    to    be   bandied    in    the    way    of   briefs.      T! 

who  bave  been  placed  in  charge  of  the  preparation  of  the  n 

lations    admit     thill     they    are    yen     igni  all     the    matters 


affecting  the  collection  of  the  tax.  They  do  not  even  know- 
really  the  procedure  of  collecting  the  coupons.  Some  of  our 
suggestions,  however,  have  been  placed  before  the  gentleman 
having  that  matter  in  charge,  and  he  is  in  a  receptive  frame  of 
mind. 

I  might  say.  also,  that  he  sees  no  reason  for  haste,  and  he 
is  going  to  have  a  conference  with  the  internal  revenue  de- 
partment officials  so  that  by  the  loth  of  this  month  he  may 
have  that  conference.  Well,  if  they  have  that  conference  and 
they  delay  in  making  the  regulations  you  will  see  the  position 
that  we  will  be  put  in  on  the  1st  of  the  month  when  the  law 
goes  into  effect. 

That  is  the  reason  why  I  would  like  to  urge  the  adoption  of 
the  resolution  that  I  have  suggested.  I  have  been  informed 
over  tlie  long  distance  phone  this  afternoon  that  such  action 
on  the  part  of  this  Section  of  the  American  Bankers'  Associa- 
tion will  probably-  have  great  influence  with  the  Secretary  of 
the  Treasury  in  calling  to  his  attention  the  fact  that  the  bank- 
ing world,  and  especially  as  it  comes  from  Boston  and  not  from 
New   York    (Laughter) — is   in    favor   of   such   action. 

Mu.  JAMES  F.  Toy.  President  of  the  Farmers'  Loan  &  Trust 
Company,  of  Sioux  City.    Iowa  : 

I  second  that  motion,  if  it  is  a  motion  that  Mr.  Hemphill 
has   made. 

President  Goff;  Mr.  Hemphill,  will  you  kindly  restate  your 
motion  '.- 

Mi:.  Hemphill:  My  motion  is  that  the  Secretary  of  the 
Treasury  be  requested  to  have  prepared  and  to  promulgate  as 
at  earlier  a  date  as  possible  a  series  of  rules  and  regulations 
for  the  Revenue  Department  to  govern  it  with  respect  to  the 
collection  of  the  income  tax  at  its  source,  and  particularly  with 
reference  to  withholding  the  tax  on  coupons  presented  for  pay- 
ment. 

Pisksident  Goff:  Gentlemen,  you  have  heard  the  motion. 
All  in  favor  of  this  will  say  aye.  Opposed,  no.  The  motion  is 
carried. 

Mb.,  Chapin  ;  I  would  like  to  ask  Mr.  Hemphill  a  question. 
I  have  been  postponing  the  study  of  this  law  until  it  was  finally 
promulgated.  But  I  was  wondering  whether  Mr.  Hemphill  has 
made  a  study  of  it  to  such  an  extent  that  he  could  tell  us  his 
idea  of  the  way  the  tax  ought  to  be  collected. 

Mi:.  Hemphill  :  The  recommendations  both  of  the  commit- 
tees appointed  by  the  Trust  Company  Section  and  also  of  the 
Committee  representing  the  New  York  Trust  Companies  is  to 
the  effect  that  the  full  purpose  of  the  bill  would  be  accom- 
plished if  we  were  to  give  information  of  the  sources  rather 
than  of  the  collection  of  the  tax.  The  regulations  tbat  we  are 
suggesting  contemplate  a  modification  of  that.  For  instance. 
we  are  suggesting  that  when  a  coupon  is  presented  for  collec- 
tion that  there  should  accompany  that  a  statement  from  the 
person  whether  they  are  non-taxable,  to  the  effect  that  they  are 
non-taxable.  Tiny  give  the  certificate  that  their  income  is  less 
than  $3,000,  and  for  that  reason  they  are  not  liable  for  the 
tax.  Now,  if  that  is  adopted  by  the  Treasury  Department,  the 
Trust  Companies  then  will  be  able  to  pay  all  those  coupons  in 
full.  That  has  decided  advantages,  too:  You  know  thai  prac- 
tically 90  per  cent,  of  all  of  the  mortgages  that  have  been  cre- 
ated by  corporations  during  the  last  25  years  have  a  covenant 
that  they  will  pay  any  interest  that  they  will  be  compelled  to 
deduct.  Now,  they  will  be  compelled  to  deduct  this  interest. 
So  they  will  be  compelled  to  pay  it.  They  are  not  compelled 
to  pay  any  interest,  however,  that  is  assessed  against  a  non- 
taxable person. 

One  of  the  fears  was  that  the  corporations  would  probably 
have-to  pay  over  to  tb<-  Collector  of  Internal  Revenue  the  full 
1  per  cent,  on  the  full  amount  of  the  funded  debt  that  con- 
tained such  a  covenant,  but  under  this  feature  the  railroads 
will  be  saved  money,  many  thousands  of  dollars,  and.  as  they 
are  among  our  best  and  most  valuable  clients.  I  think  we  should 
co-operate  with  them  to  enable  them  to  save  that  amount  of 
money. 

The  accounting  charges,  of  course,  that  will  be  imposed  upon 
the  Trust  Companies  by  this  bill,  unless  we  do  get  some  such 
modification   as  that,   will  be  simply  enormous. 

Mu.  Fuller:  After  November  1,  will  it  be  necessary  for  the 
Trust  Companies  to  know  the  owner  of  every  coupon  that  they 
pay? 

Mis.  Hemphill:  Yes,  when  a  coupon  is  presented  it  will  have 
to  i>e  i  ccompanied  by  a  statement  that  the  person  presenting  It 
is  so  and  so.  and  the  Trust  Company  will  bave  to  certify  to 
that  signature-  and   state  whether   he  is   exempt    or   not. 

Mit.   II    A.   MORSE:  Will  that  be  a  sworn  statement? 

Mii.  Hemphill  :  No,  sir. 

Mit.  Chapin:   How  can  they  tell  what  that  man's  income  Is? 

Mu.  Hemphill:  Well,  that  is  one  of  the  moot  questions,  of 
course.  I  suppose  a  salaried  person  would  know  what  bis 
income  was.  Our  lawyer  in  the  conference  raised  that  point, 
that  if  we  were  compelled  to  assume  responsibility  for  those 
statements  that  it  would  be  putting  upon  us  a  responsibility 
that  we  should  not  be  asked   to   assume. 

PRESIDENT  GOFF!  Gentlemen,  are  there  any  further  ques- 
tions?    If  not,  the  Chair  will  entertain  a  motion  to  adjourn. 

On  motion,  adjourned  sine  die. 
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The  Relation  Between  Fixed  and  Fluid  Credit, 

By  Edmund  D.  Fisher,  Deputy  Comptroller  of  the  City  of  New  York 


Credit  is  the  great  problem  of  Hie  day,  made  vital  by 
the  discussions  relating  to  1  anking  reform  ami  stimu- 
lated by  the  "  Glass-Owen  "  bill  now  pending  before  Con- 
gress. Credit  is  now  recognized  as  an  important  factor 
in  price  movements  and  develops  many  questions  which 
must  be  seriously  considered  by  the  savings  banks  of  the 
country,  because  of  the  effect  of  these  movements  upon 
the  market  value  of  high-grade  investments. 

The  difference  in  character  between  fixed  and  fluid 
credit  makes  it  very  necessary  for  good  bankers  to  thor- 
oughly understand  the  relations  between  the  two  forms 
aud  the  ultimate  effect  of  their  use  as  instruments  of 
banking  upon  all  business  enterprise. 

Credit  is  the  means  by  which  the  owner  of  available 
capital  transfers  it  for  the  use  of  another,  with  confi- 
dence in  the  ultimate  return  of  the  amount  advanced. 
The  basis  of  credit  may  be  actual  value  of  a  permanent 
nature,  or  actual  value  of  a  fluid  or  consumable  kind. 
If  money  is  loaned  it  may  command  either  type  of  value. 
The  great  aggregation  of  fixed  capital  is  expressed,  or 
its  ownership  defined,  by  certain  instruments,  such  as 
bonds  of  corporations,  mortgages  on  real  estate,  while 
fluid  capital  is  expressed  by  notes,  bills  of  exchange  and 
deposits. 

Fixed  forms  of  wealth  constantly  fluctuate  in  value, 
and  the  fluctuations  of  the  stock  market  are.  in  general, 
the  automatic  means  of  developing,  over  a  period  of 
time,  an  approximate  relation  of  value  between  the 
shares  and  the  credit  forms  and  the  actual  capital  which 
they  represent.  Fluid  capital  is  transferred  by  means 
Of  actual  money,  checks  drawn  on  deposit  accounts  and 
the  credit  instruments  of  commerce.  The  credit  instru- 
ments are  generally  available  for  bank  loans.  T'nlike 
fixed  forms  of  credit,  such  fluid  credit  instruments  do 
not  alter  in  value,  as  they  are  drawn  with  a  short  matur- 
ity and  the  full  amount  is  contracted  to  be  paid  when 
due.  It  will  thus  be  seen  that  there  is  a  great  difference 
in  the  nature  of  fixed  and  fluid  credit.  The  former  has 
an  uncertain  value  dependent  upon  the  volume  of  supply. 
the  varying  demand  and  the  presumed  quality  of  the 
actual  capital  which  supports  it.  The  latter,  on  the  con- 
trary, represents  goods  sold  or  to  be  sold,  with  prices 
fixed,   either   through   a    closed   transaction   or    seasonal 


ha  I  it,  and  is  supported  by  the  makers*  and  endorsers' 
responsibility. 

Credit  is  the  chief  element  in  modern  exchange  through 
the  credit  currency  of  tanking.  It  is  developed  through 
the  deposit  of  the  proceeds  of  loans  made  upon  both 
fixed  and  fluid  credits.  It  is  the  medium  through  which 
commodities  are  virtually  enabled  to  exchange  them- 
selves in  the  terms  of  actual  money.  Fluid  credit  bears 
a  proper  price  relation  to  actual  business  and  creates  a 
stable  medium  of  exchange  without  the  elements  of  in- 
flation. Recent  banking  practise,  however,  has  devel- 
oped large  volumes  of  deposit  currency  based  upon  fixed 
forms  of  credit,  an  i  the  use  of  this  currency  has  dis- 
turbed price  relations.  As  there  is  ability,  under  or- 
dinary banking  conditions,  to  exchange  deposit  credit  for 
actual  money,  it  is  evident  that  in  using  the  check  drawn 
on  these  deposits,  as  well  as  money,  we  have  a  composite 
medium  of  exchange.  Through  the  Ivan,  deposit  and 
check  process  of  modern  banking,  the  proceeds  of  loans 
on  shares  of  corporate  business  and  on  dwelling  houses 
and  other  evidences  of  fixed  value  are  added  to  the  vol- 
ume of  basic  currency.  This  naturally  tends  to  "  bull  " 
the  market — either  the  stock  market,  the  bond  market 
or  the  commodity  market,  as  the  ease  may  be.  A  large 
calling  of  loans,  with  the  accompanying  liquidation  of 
securities  and  commodities,  of  course,  brings  about  the 
reverse  result. 

The  vast  growth  of  the  non-commercial  forms  of  bank- 
ing enterprise  during  the  last  fifteen  years,  manufactur- 
ing deposit-currency  mainly  through  loans  on  the  col- 
lateral security  of  new  corporate  enterprises,  probably 
has  been  the  chief  element  in  price  inflation.  Business, 
in  the  aggregate,  develops  its  own  inequalities — varying 
profits,  varying  losses,  under-production  and  over-produc- 
tion ;  so  that,  in  connection  with  an  unscientific  credit 
relation,  readjustments  are  inevitably  necessary.  Under 
the  strain  of  a  readjustment  period  and  its  forced  liquida- 
tion, fluid  credit  stands  the  test  and  the  bank  usually 
collects  one  hundred  cents  on  the  dollar.  Fixed  credit, 
on  the  other  hand,  represented  by  securities  is  notori- 
ously unstable  and  investments  have  to  be  sacrificed  to 
meet  the  obligations  of  fluid  credit. 

Paul    M.   Warburg,   in   his   "Discount    System    in    En- 
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rope,"  gives  this  clear  explanation  of  the  l>asis  of  support 
of  fluid  credit : 

"  As  a  majority  of  discounts  represents  goods  in 
process  of  production,  or  on  the  way  to  consumption, 
liquidation  with  them  primarily  expresses  itself  by 
a  falling  off  in  new  production,  while  the  consumer. 
on  the  oilier  hand,  cannot  stop  consuming  and  must, 
therefore,  continue  to  pay.  The  brunt  (of  payment  ) 
is  thus  home  by  the  whole  nation  and  adjustment 
follows  tin  European  practice)  without  violent  con- 
vulsion." 

I  might  add  that  the  savings  hanks  in  the  United 
States,  in  the  last  analysis,  have  to  stand  behind  the  pay- 
ment of  fluid  credit.  They  are.  consequently,  vitally  in- 
terested in  the  stability  which  comes  from  sound  bank- 
ing. Bad  hanking,  on  the  part  of  others,  often  has  its 
immediate  or  ultimate  effect  on  both  the  deposits  and 
the  investments  of  savings  hanks.  It  is  thus  evident 
that  the  lack  of  scientific  relations  between  fixed  and 
fluid  credit  in  hanking  practise  brings  recurring  periods 
of  extreme  inflation  or  deflation,  with  disastrous  effects 
upon  all  forms  of  business  enterprise. 

The  actual  exchange  of  fixed  credit,  or  fixed  capital. 
such  as  bonds  <>r  real  estate,  is  very  properly  effected 
through  the  medium  of  fluid  capital.  The  man  who  buys 
a  house  has  the  free  capital  to  do  it.  The  seller  rede- 
posits  the  amount,  and  its  use  as  fluid  capital  is  not  de- 
stroyed. The  ownership  of  the  fixed  capital  has  merely 
been  transferred.  The  control  of  the  fluid  capital  has 
also  been  transferred.  A  large  number  of  such  transac- 
tions, as  during  a  period  of  real  estate  speculation,  par- 
ticularly with  a  diversion  of  some  of  the  fluid  capital 
to  real  estate  loans  and  construction  work,  tends  to  di- 
vert fluid  capital  to  fixed  forms.  This  is  also  true  dur- 
ing periods  of  stock  speculation,  coincident  with  increas- 
ing loans  on  an  advancing  market.  There  are  many  such 
bunking  transactions,  innocent  enough  in  the  individual 
case,  but  harmful  in  the  aggregate.  Such  uses  of  fluid 
credit  not  only  disturb  the  business  and  investment 
markets  through  the  inflation  of  value  and  the  increase 
of  prices,  but  the  actual  labor  of  men.  through  the  di- 
recting power  of  the  dollar,  is  frequently  diverted  from 
productive  to  non-productive  enterprises.  One  of  the 
meat  panics  of  the  last  century  grew  out  of  the  use  of 
too  much  liquid  capital  iii  railroad  building. 

There  is,  of  course,  a  normal  amount  of  surplus  capi- 
tal which,  each  year,  properly  finds  its  way  into  fixed 
Forms  of  investment.  This  business  is  largely  directed 
by  the  investment  hanker,  and  should  not  be  confused 
with  the  operations  of  a  commercial  hank. 

Savings  banks,  in  a  broad  sense,  are  doing  a  mutual 
investment  business.  The  investments,  securities  and 
mortgages  are  offset  by  what,  in  the  aggregate,  are  vir- 
tually time  deposits,  which  are  not  actually  used  as  cur- 
rency to  promote  increase  in  prices.  When  trouble  comes 
to  the  BavingS  hank  it  is  usually  a  reflex  from  the  sins 
of  other  types  of  hanking  enterprises. 

The  problem  of  creating  sound  hank-note  currency  is 
n  credit  problem  with  which  our  legislators  are  now 
struggling.  A  sound  currency  may  he  merely  a  form  of 
bank  credll  Interchangeable  with  hook  credits.  Our  cur- 
rency difficulties  have  grown  out  of  the  attempt  to  sup- 
|x.rt,  with  what  should  have  heen  a  liquid  asset  base,  a 
fixed  form  of  credit  base,  such  as  government  bonds. 
which  are  utterly  unresponsive  t<»  trade  requirements. 
Then,  we  have  had  the  greenbacks,  a  fixed  credit  based 
upon  government  debt.  There  has  heen  no  attempt  made 
by  Congress  to  develop  a  fluid  currency  until  recently. 
under  the  new  measure  for  banking  reform.     Even  this 

plan    is   encumbered    by    the  dictum    thai    the   notes   shall 

be  "deemed  to  be  obligations  <>f  the  United  states."    Of 

course,   nothing  of  a    fiat    nature   is   Intended,    hut    experi- 
ence  with    government    issues    has    heen    notoriously    had. 

Once  depreciation,  there  is  too  apt  to  he  repudiation,  or 


partial   repudiation.     Our  own  history  tells  us  of  notes 
that  were  ultimately  worth  "not  a  continental." 

The  September  number  of  "  Harper's  "  gives  an  inter- 
esting hit  of  experience  with  present  day  government  cur- 
rency. William  Hurd  Lawrence,  in  an  article  entitled 
"Cartagena  the  Ancient."  says: 

"  *  *  *  When  I  paid  eighty  dollars  to  ride 
seventeen  miles  from  Sahiuilla  to  Barranquilla  I 
was  not  guilty  of  such  reckless  extravagance  as  may 
at  first  appear;  also  that  when  the  agent  at  the  lat- 
ter place  charged  me  forty  dollars  for  riding  back 
the  same  way  and  in  the  same  car,  be  merely  suf- 
fered from  an  astonishing  lapse  of  memory,  forget- 
ting for  the  moment  that  he  needed  the  extra  money. 

"  The  fact  is  that  the  Colombian  dollar,  or  peso, 
has  depreciated  until  it  is  worth  exactly  one  cent  in 
United  States  currency,  and  there  being  no  room 
left  for  the  centavo  of  old  it  has  vanished  utterly 
from  the  reckoning  of  man.  There  are  no  silver 
coins  whatever,  and  after  a  little  bargaining  one  is 
apt  to  accumulate  an  astonishing  number  of  yellow- 
ish hills — tens,  twenties,  fifties  and  hundreds.  Then 
there  steals  insidiously  over  one  the  peculiar  exalta- 
tion of  the  wealthy,  and  it  causes  not  a  single  pang 
to  pay  five  dollars  for  a  shine  or  toss  away  ten  dol- 
lars for  a  bottle  of  ginger  pop." 

There  is  some  justification  for  the  desire  to  have  the 
Government  stand  definitely  behind  any  new  issue  of 
currency  during  the  period  of  development  of  the  new 
Federal  reserve  banks.  But  it  must  he  remembered  that 
they  are  planned  to  be  semi-government  banks  and 
should  have  the  full  confidence  of  the  people  anyway.  It 
might  he  well  to  substitute  for  the  provision  that  the  new 
notes  "  shall  he  obligations  of  the  United  States,"  a  pro- 
vision that  the  notes  shall  be  supported  by  the  assets 
and  reserves  of  all  the  Federal  reserve  banks,  instead  of 
individual  issues  by  individual  hanks;  that  the  hanks 
protect  themselves  by  mutual  examinations,  as  well  as 
by  examinations  by  the  Federal  Reserve  Board.  This 
plan  would  give  the  issues  a  desirable  unity. 

This  plan  would  he  even  more  logical  if  the  suggestion 
of  Professor  Sprague  of  Harvard  were  adopted,  that  all 
member  hanks  suhscrihe  pro  rata  to  the  stock  of  all  the 
Federal  Reserve  Banks. 

The  question  of  agricultural  credit  is  exciting  a  wide- 
spread interest.  The  difficulties  of  its  solution  are  those 
of  the  non-fluid  credit.  A  special  type  of  banking  and 
investment  market  must  be  developed  in  this  country 
before  the  question  can  he  settled.  The  broad  develop- 
ment of  such  credits  must  also  await  the  establishment 
of  an  open  money  market.  This  will  be  accomplished 
through  the  acceptance  principle  of  the  Federal  reserve 
hank  plan  under  the  "Class-Owen"  Bill.  The  farmers 
need  loans  of  both  a  semi-liquid  and  a  fixed  credit  na- 
ture. They  are  only  partly  served  under  our  present 
hanking  system. 

Properly  speaking,  agricultural  credit  may  he  divided 
into  three  classes : 

First,  agricultural-commercial  credits  that  are  reason- 
ably liquid.  They  are  acceptable  by  banks  because  paid 
at  maturity  and  represent  value  already  created.  These 
should  readily  he  rediscounted  in  a  Federal  reserve  bank. 

Second,  that  class  of  paper  whose  payment  is  not  so 
certain  and  which  it  is  desired  to  give  the  quality  of 
commercial  credit  through  some  principle  of  cooperation 
such  as  is  followed  by  the  Mutual  Credit  Associations 
of  Europe. 

Third,  credits  that  are  based  upon  mortgages  and 
available  for  general  investment,  more  particularly 
through  the  cooperative  principle  of  bond  issues. 

The  first  class  mentioned,  agricultural-commercial 
credits,  is  now  generally  available  at  the  banks  of  the 
country  and  has  a  standing  somewhat  approximating 
that  of  commercial  credits.  It  comprises  notes  given  for 
produce  sold,   which    will   he  paid  at    maturity,  or  notes 
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bawetl  upon  advances  for  produce  shipped,  supported  by 
bills  of  lading  ami  duly  accepted  by  the  consignees.  All 
of  these  are  what  the  bankers  call  "two-name"  paper. 
Of  not  quite  as  good  standing  with  the  bankers  are  notes 
based  upon  advances  in  anticipation  of  sale,  secured  by 
warehouse  receipts,  or  upon  personal  credit  whore  the 
farmer  is  responsible  and  where  the  banking  experience 
of  the  past  has  been  that  his  notes  have  been  paid  at 
maturity.  Yet  a  less  desirable  type  of  note,  from  a 
strictly  banking  standpoint,  is  that  given  in  payment  for 
equipment,  and  although  representing  increased  capital 
to  the  farmer,  is  generally  based  upon  longer  payments 
and  not  usually  discounted  as  commercial  paper  until 
reaching  a  period  within  four  months  of  maturity.  Such 
notes  bear  two  names,  however,  that  of  the  farmer  and 
that  of  the  merchant,  and  are  generally  acceptable  to 
bankers.  Notes  given  in  payment  for  seed  and  fertilizer 
may  be  regarded  as  in  this  same  class,  as  they  also  bear 
two  names,  although  they  represent  merely  contingent 
capital. 

In  the  descending  scale  of  desirability  of  agricultural 
credit  next  comes  the  second  class,  the  type  of  note 
which,  in  European  experience,  has  to  be  supported  by 
the  cooperative  principle.  In  such  case  the  credit  asso- 
ciations give  it  the  quality  of  the  "jointly  and  severally  " 
principle,  and  not  only  the  individual  farmer,  but  the 
association  itself  becomes  responsible.  Such  notes  are 
usually  given  in  anticipation  of  harvests,  for  wages  and 
supplies,  or  represent  advances  for  farm  improvement 
running  from  one  to  a  few  years.  In  cases  of  extreme 
need  advances  are  occasionally  made  to  bridge  over  one 
or  more  seasons  when  there  has  been  a  failure  of  the 
crops. 

The  cooperative  associations  have  thus  attempted  to 
give  agricultural  credit  a  commercial  standing,  but  the 
growth  of  this  principle  has  been  slow,  so  that  the 
mutual  use  of  surplus  funds  has  been  the  main  support 
of  their  business.  Credits  of  such  associations  available 
at  banks  for  discount,  or  rediscount,  necessarily  depend 
upon  a  long  history  of  experience.  If  a  cooperative  asso- 
ciation has  succeeded  in  developing  a  sufficient  surplus 
or  has  maturing  loans  sufficient  to  meet  all  maturing 
obligations,  and  such  experience  has  been  constant,  then 
such  notes  may  safely  be  taken  by  the  banks.  Credit 
associations,  as  we  now  well  know,  have  been  success- 
fully developed  in  most  European  countries,  notably  in 
•Germany  and  France,  as  well  as  in  the  Dominion  of  Can- 
ada. Massachusetts  has  also  recently  passed  lawrs  pro- 
viding for  what  are  called  "  Credit  Unions,"  but  as  yet 
there  has  hardly  been  sufficient  experience  in  that  state 
to  determine  their  value.  In  France  the  development  has 
been  on  such  conservative  lines,  and  particularly  with 
the  added  help  of  governmental  support,  that  the  Bank 
of  France  will  rediscount  the  notes  of  rural  credit  asso- 
ciations up  to  a  certain  limit. 

The  third  class  of  credits  is  that  developed  by  coopera- 
tive associations  involving  the  principle  of  fixed  capital 
investment.  The  most  successful  of  that  nature  are  the 
Landschaften  of  Germany  and  the  Credit  Foncier  of 
France.  The  plan  is  a  simple  one — that  of  periodical 
sales  of  bonds  supported  by  a  series  of  mortgages,  largely 
running  for  long  periods  and  reduced  automatically  by 
small  partial  payments.  The  bonds  thus  issued  have 
become  very  popular  with  the  investing  classes  and  are 
readily  sold  in  the  money  markets  of  their  respective 
countries. 

From  the  standpoint  of  our  present  problem  in  the 
United  States  the  farmer  needs  the  same  help  as  the 
merchant  and  manufacturer,  in  that  his  credits,  of  a 
strictly  liquid  type,  may  be  freely  taken  by  the  banks 
of  the  country  and  he  may  have  the  added  credit  and 
currency  which  the  volume  of  his  business  and  his  re- 
sponsibilities warrant.  The  proper  expansion  and  con- 
traction of  the  credits  for  all  this  business,  necessarily, 
can  only  be  made  possible  by  the  development  of  the 
principle  of  central  reserves.     From  the  mortgage  stand- 


point, present  help  to  the  tanner  conies  only  from  the 
occasional  investor  who  is  willing  to  take  a  conservative 
mortgage,  as  well  as  from  the  mortgage  companies,  hut 
at  high  rates  of  interest.  Tin;  farmer  is  entitled  lo  legis- 
lative consideration  of  his  long-time  credit  problem. 

The  new  banking  plan  develops  the  acceptance  prin- 
ciple, as  has  been  stated,  which  is  the  basis  upon  which 
the  new  "open  money  market  "  will  be  established.  In 
European  practise  the  acceptance  is  the  highest  type  of 
liquid  credit.  It  is  usually  drawn  on  a  bank  simul- 
taneously with  the  sale  and  shipment  of  actual  goods, 
supported  by  bills  of  lading  and  insurance  policies,  and 
accepted  for  definite  payment  at  maturity  by  the  bank 
on  which  it  is  drawn.  Not  quite  so  desirable  is  the  ac- 
ceptance based  upon  a  commercial  credit  without  "  docu- 
ments." Least  desirable  from  an  economic  standpoint, 
though  still  good,  is  the  finance  bill,  based  upon  the  de- 
posit of  securities.  The  European  banker,  however,  rec- 
ognizes the  necessity  of  discrimination  against  the  finance 
bill  form.  In  ordinary  times  the  finance  bill  is  dis- 
counted at  a  higher  rate  than  the  commercial  bill;  in 
times  of  acute  money  stringency,  discount  is  refused. 
The  basis  for  self-payment  of  these  finance  bills,  in  the 
aggregate,  does  not  exist  without  sale  of  the  supporting 
securities.  Sales  in  volume  cause  depreciation;  loans  in 
volume  cause  inflation ;  and  both  cause  a  general  dis- 
turbance of  business  and  banking  relations. 

Notwithstanding  that  fixed  forms  of  credit  must  not 
be  confused  in  commercial  banking  with  fluid  forms, 
they  are  very  necessary  for  the  development  of  produc- 
tive enterprises  in  business  life  and  for  the  establish- 
ment of  adequate  public  improvements.  Surplus  capital 
must  find  such  means  of  investment. 

In  considering  the  individual  investment,  howrever,  it 
must  be  understood  that  the  use  of  capital  for  current 
purposes  tends  to  lessen  the  value  of  the  credit  and  thus 
endangers  its  ultimate  payment.  Fixed  capital  should 
be  expended  for  fixed  values.  Without  the  taxing  power 
behind  them,  the  bonds  of  some  of  the  great  European 
nations  would  be  worth  less  than  the  centavo  of  Colom- 
bia, where  the  proceeds  of  sale  have  been  expended  for 
war  purposes  or  for  building  battleships.  The  premier 
position  of  such  bonds  as  those  issued  by  the  City  of 
New  York  comes,  not  alone  from  the  great  taxing  power 
of  the  city,  of  say  $150,000,000  annually,  but  also  from 
the  fact  that  the  money  goes  into  definite  values  which 
are  largely  revenue  producing,  such  as  water  works, 
docks  and  rapid  transit  railways.  All  expenditures  for 
public  improvements,  properly  applied,  bring  added  tax- 
ing power. 

The  confusion  which  has  developed  in  banking  and 
business  life  from  the  lack  of  scientific  relation  between 
the  aggregate  volume  of  fixed  and  fluid  credits  naturally 
suggests  some  form  of  regulation.  Even  Europe  has  no 
means  of  controlling  the  undue  expansion  of  credit 
based  upon  fixed  capital,  except  the  general  practise  of 
charging  a  higher  rate  on  "  finance  bills."  In  this  coun- 
try there  has  been  a  growing  force  of  what  may  be  char- 
acterized as  "  economic  criticism  "  of  the  practise  of  so 
freely  making  advances  on  collateral  security.  Criticism 
is  also  directed  against  the  rather  free  practise  of  loan- 
ing on  single-name  paper  without  discrimination  as  to 
its  fixed  or  fluid  quality.  The  whole  problem  is  inher- 
ently difficult.  Theoretically,  fixed  capital  investments 
should  grow  exclusively  out  of  surplus  not  necessary  for 
current  purposes.  The  volume  of  such  fixed  capital, 
however,  is  hard  to  even  approximate,  owing  to  lack  of 
sufficient  data.  Even  if  the  basis  were  known  at  any 
given  time  it  would  be  immediately  changed  by  constant 
price  fluctuations. 

The  most  recent  attempt  to  plan  for  credit  control 
is  embodied  in  the  "  Glass-Owen  "  Bill.  Rediscounts  are 
to  be  made  only  upon  fluid  credits,  with  some  question, 
perhaps,  as  to  what  are  fluid  credits.  Loans  on  commo- 
dities awaiting  sale,  which  in  some  cases  may  never  be 
sold,  are  regarded  by  some  as  not  the  best  possible  basis 
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for  fluid  credits.  Loans  thus  freely  granted  on  such  a 
basis  might  result  in  the  holding  of  commodities  for  an 
Increase  in  price,  with  the  ultimate  result,  through  pos- 
sible lack  of  demand,  of  enforced  liquidation  at  lower 
prices.  The  general  plan  of  rediscounts  is  developed  in 
section  14  of  the  "Glass-Owen"  Bill,  which  slates  in 
part : 

"Sec.  l-'h     *     *     *     T'pon  the  indorsement  of  any 
member    hank    any    Federal    reserve    bank    may    dis- 
count notes  and  hills  of  exchange  arising  out  of  com- 
mercial   transactions:    that    is,    notes    and    hills    of 
exchange   issued   or   drawn    tor   agricultural,    indus- 
trial   or    commercial    purposes,    or    the    proceeds    of 
which  have  been  used,  or  may  he  used,  for  such  pur- 
poses, the  Federal   Reserve  Board  to  have  the  right 
to   determine   or   define  the   character   of  the  paper 
thus  eligible  for  discount,  within  the  meaning  of  this 
Act :   hut   such   definition  shall  not  include  notes  or 
hills  issued  or  drawn  for  the  purpose  of  carrying  or 
trading  in  stocks,  bonds  or  other  investment  securi- 
ties:   nor   shall   anything    herein   contained   he   con- 
strued to  prohibit  such  notes  and  hills  of  exchange, 
secured    by    staple   agricultural    products,    or    other 
goods,  wares  or  merchandise  from  being  eligible  for 
such  discount.     Notes  and  hills  admitted  to  discount 
under    the   terms   of   this    paragraph    must   have    a 
maturity  of  not  more  than  ninety  days." 
It    will   lie  particularly  noted  that  permission  is  thus 
granted  for  the  rediscount  of  notes  "secured  by  staple 
agricultural    products    or    other    goods,    wares    or    mer- 
chandise."    This,  of  course,   virtually  means  that  ware- 
house   loans   are   permitted,    with    the   single   restriction 
that  they  have  a  maturity  of  not  more  than  ninety  days. 
Good  hanking,  however,  never  can  he  developed  by  legis- 
lation:    it  grows  out  of  experience.    The  actual  practise 
in  relation   to  warehouse  loans  must   inevitably  he  con- 
trolled by  general  trade  conditions. 

The  new  banking  measure  further  plans  for  the  regu- 
lation of  credit  by  the  control  of  discount  rates  through 
the  medium  of  the  Federal   reserve  banks. 

The  plan  of  control  is  generally  sound,  and  as  it  in- 
cludes a  new  policy  in  relation  to  collateral  loans  will 
probably   bring  the  following  results: 

A   healthy   restriction   of   the  present    tendency    to   ex- 
pand security   prices  through  excessive  collateral   loans. 
A  weekly,  or  bi-monthly,  instead  of  a  daily  settlement 
of  stock  exchange  transactions,  curtailing  the  operations 
of  the   "  call    money  "   market. 

The    eslahlishmcnt    of    an    "open    money    market"    for 
commercial  bills  which  will  prepare  the  way  for  a  sep- 
arate Investment  market  for  long  time  mortgage  credits. 
All  of  these  will  tend  to  the  establishment  of  proper 
scientific  relations  between  fixed  and  fluid  credit.   There 

will  then  he.  hist,  an  open  market  for  acceptances  which 
are  strictly  fluid  credit  :  second,  a  market  for  securities 
restricting  speculation  and  supported  by  a  legitimate 
Investment  demand:  and.  third,  a  market  for  mortgage 
bonds  (to  be  developed  by  a  hill  not  yet  before  Con- 
gress). Including  agricultural  credits,  probably  less  ac- 
tive than  the  security  market.  Imt  again  supported  hy 
the  Investment  demand.  As  the  only  open  market  to- 
day  is  virtually  that  for  securities  supported  hy  loans 
"on  call,"  there  is  loo  frequently  a  distinct  invitation 
i"  Inflation  of  securitj   values  with  its  Inevitable  reflex. 

through   hank  deposits,  on   commodity   prices.     The  worst 

resull  of  this  practise  is  that,  in  crisis  periods,  it  ap- 
proximates a  definite  discrimination  against  legitimate 
commercial  loans.    The  banker  is  too  apt  to  consider  his 

business  from  i  he  standpoint  of  the  individual  security. 
Ih'   knows    thai    certain   stocks   and    bonds    are   gill    edge, 

and  that  the  loan  which  lie  makes  on  them  is  safe,  over- 
looking the  broad  Significance  of  the  fact  that  a  large 
volume  of  such  loans  throughout  the  country  will  ul- 
timately disturb  the  verj  business  communitj  that  he 
is  endeavoring  t<>  serve. 


The  value  of  the  regional  Federal  reserve  hank  con- 
trol, from  i he  standpoint  of  credit  regulation,  is  prob- 
ably greater  than  if  one  central  hanking  organization 
was  established.  The  statements  of  the  individual 
hanks  will  he  before  the  country.  Inflation  can  he  easily 
detected  in  its  initiation  in  the  section  of  the  country 
where  it  develops.  The  broad  aspects  of  the  credit  prob- 
lem will  be  made  definite  in  the  consolidated  statement 
of  all  the  Federal  reserve  hanks  published  by  the  Fed- 
eral Reserve  Board.  A  check  will  be  applied,  through 
the  medium  of  discount  rates,  in  the  individual  sections. 

The  opinion  was  expressed  at  one  of  the  recent  hear- 
ings before  the  Senate  Committee  that  it  might  be  dan- 
gerous to  give  this  control  of  credit  to  the  Federal  Re- 
serve Ranks  and  Federal  Reserve  Board.  On  the  con- 
trary, it  would  seem  to  he  dangerous  not  to  confer  Uiis 
power.  Both  the  expansion  and  contraction  of  credit 
should  have  reasonable  limits.  There  will  be  times 
when  it  should  be  stimulated,  and  times  when  it  should 
be  restricted.  Under  the  new  plan,  as  in  present  prac- 
tise, the  individual  hanker  may  extend  credit  to  the 
limit  of  his  ability.  He  need  make  no  distinctions  be- 
tween loans  ou  fixed  and  fluid  credit,  but  the  new  plan 
will  at  least  develop  a  tendency  in  the  right  direction. 
He  can  only  rediscount  the  fluid  credit.  No  Federal 
reserve  hank  will  go  to  the  limit  of  its  ability.  It  must 
preserve  a  safe  margin  while  granting  needed  accommo- 
dation. This  it  will  do  hy  advancing  its  rate  of  dis- 
count. The  lessening  reserves  will  he  a  guide  and  a 
warning  both  to  itself  and  the  business  world.  It 
should  be  borne  in  mind  that  the  power  vested  in  these 
hanks  and  in  the  central  hoard,  while  new.  is  one  of 
helpfulness.  No  type  of  credit  control,  however,  can 
be  effective  until  a  unification  of  the  statements  of  all 
banking  institutions  iu  the  country  gives  the  essential 
figures  for  that  control.  When  this  has  been  accom- 
plished it  may  be  possible  to  watch  the  development  of 
credit  in  its  various  forms  and  formulate  some  general 
method  of  securing  a   scientific  relation. 

Even  Europe,  with  its  long  years  of  experience  with 
central  hanking,  has  not  solved  the  question.  Occasional 
liquidation  is  still  necessary  to  bring  about  the  natural 
readjustment  of  relations  between  fixed  and  fluid 
credit. 

It  has  been  shown  that  under  our  present  form  of 
hanking  fixed  credit  may  he  transmuted  into  the  dollar 
of  exchange  and  in  volume  develop  serious  inflation, 
with  the  resultant  increase  in  security  and  commodity 
prices.  This  reacts  on  the  value  of  even  gilt-ediie  se- 
curities, as  high  commodity  prices  bring  diminished 
purchasing  power  from  the  returns  of  fixed  interest. 
Thus  the  entire  price  problem  becomes  a  vital  one  to 
savings  hanks  because  of  its  relation,  indirect  but 
potent,  to  the  stability  of  investment  values.  It  is  not 
merely  the  question  of  the  value  of  the  individual  bond 
and  its  ultimate  payment,  but  the  effect  of  the  broad 
movements  of  security  values  upon  the  surplus  account 
Of  the  bank.  In  some  States,  in  order  to  maintain  a 
self-respecting  surplus,  it  ^ms  been  found  necessary  to 
establish  a  hook  value  for  bonds  based  upon  an  amorti- 
zation relative  to  the  par  of  ultimate  payment.  The 
market  value  has  been  entirely  ignored.  The  big  sav- 
ings hanks  with  large  surplus  accounts  naturally  frown 
upon  such  practise.  Then,  again,  high  prices  tend  to  re- 
strict the  growth  of  deposits  by  curtailing  the  saving 
power  of  the  wage  earner. 

All  of  this  means  that  those  active  in  savings  hank 
management,  as  well  as  those  in  all  other  forms  of  en- 
terprise, cannot  afford  to  lie  Indifferent  to  pending  hank- 
ing legislation.  It  affects  them  just  as  vitally  as  the 
commercial  banker  or  the  merchant.  The  provisions  of 
the  hill  should  be  analyzed,  its  defects  corrected  and 
its  passage  assured.  When  this  has  been  accomplished 
there  will  come  into  existence  a  new  credit  system 
which  will  ultimately  serve  all , the  people  by  the  estab- 
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lishment  of  more  equitable  banking  relations.    This  will  imize   those   subtle  yel    actual    losses   thai    come   to   so 

give  a   fairer  opportunity   for  the  development   of  busl-  many  through  the  insidious  price  movements  which,  In 

aess   enterprise  and   a   consequenl    production   of   more  a  large  measure,  resull  from  the  confusion  of  Bxed  and 

wealth,  Willi   its  greater  investment   ability.      It    will   niin-  fluid  credits. 


The  Postal  Savings  System. 

By  Cabteb  15.  Keene,  Director  Postal   Savings  System   of  the  Tinted  States. 


Mr.  President  and  Gentlemen: 

The  Postal  Savings  System  does  not  represent  the  ill- 
considered  agitation  Of  a  day.  The  journey  from  ripened 
demand  to  statutory  sanction  was  long  and  difficult. 
For  forty  years  the  subject  was  before  the  people  in 
varying  degrees  of  prominence,  and  a  hundred  bills  were 
introduced  before  one  succeeded.  The  call  for  it  bad 
been  written  into  the  platform  of  every  political  party, 
but  not  until  June  25,  1910,  did  it  become  an  accom- 
plished fact.  The  service  is  now  permanently  estab- 
lished, so  in  the  few  minutes  that  I  shall  speak  you 
will  be  told  something  of  what  it  has  done,  and  is 
doing,  for  happily  we  are  now  in  a  position  to  deal  with 
results  and  need  no  longer  theorize. 

The  service  was  installed  in  a  limited  way  in  January, 
1911,  and  you  are  familiar  with  the  important  features 
of  its  progress  so  far  as  figures  can  tell  the  story.  But 
you.  gentlemen,  are  fully  aware  that  the  happiest  hours 
of  your  banking  experiences  are  not  reflected  in  the 
cold  array  of  resources  against  liabilities.  They  come 
from  the  consciousness  of  having  done  some  worthy 
man  or  woman  a  good  turn  just  when  a  few  dollars 
might  shape  the  course  of  an  entire  life.  So  I  shall 
deal  chiefly  with  what  the  Postal  Savings  System  is 
doing  along  lines  that  cannot  be  measured  in  dollars 
and  cents. 

The  divergence  of  opinion  regarding  the  service  is 
always  traceable  to  different  standards  of  measure- 
ment, and  it  may  be  well,  early  in  this  discourse,  to 
state  briefly  what  the  Postal  Savings  System  is  de- 
signed to  accomplish  and  what  it  is  not  expected  to  do : 
It  is  not  a  money-making  adjunct  to  the  Post  Office  De- 
partment, nor  was  it  intended  as  such.  Its  aim  is  in- 
finitely higher  and  more  important.  Its  mission  is  to 
encourage  thrift  and  economy  among  all  classes  of  citi- 
zens. It  stands  for  good  citizenship  and  tends  to  dimin- 
ish crime.  It  places  savings  facilities  at  the  very  doors 
of  those  living  in  remote  sections,  and  it  also  affords 
opportunity  for  safeguarding  the  savings  of  thousands 
who  have  absolute  confidence  in  the  Government  and 
will  trust  no  other  institution.  It  turns  back  into  chan- 
nels of  trade  millions  of  dollars  which  otherwise  would 
be  hoarded  or  sent  abroad.  It  quiets  commercial  un- 
rest and  stimulates  legitimate  business.  Its  field  is 
distinct  and  well  defined.  It  has  no  competitor.  I  can 
think  of  no  other  effective  activity  of  the  postal  service 
that  does  not,  in  some  slight  degree  at  least,  interfere 
with  private  enterprise.  But  I  know  of  no  instance 
and  can  conceive  of  none  in  which  any  private  enter- 
prise has  been  affected  injuriously  by  the  Postal  Sav- 
ings System.  Experience  has  proved  to  a  mathematical 
certainty  that  the  service  has  been  a  positive  advantage 
to  the  banks,  which  were  the  only  institutions  which  it 
was  even  hinted  could  be  impaired  by  its  establishment. 
A  systematic  canvass  was  once  made  by  the  Department 
to  ascertain  where  the  postal  savings  deposits  were  com- 
ing from,  and  no  depositor  was  found  who  had  trans- 
ferred his  account  under  normal  conditions  from  a  bank 
to  the  post  office.  On  the  contrary,  our  files  are  full  of 
reports  from  postmasters  who  explain  the  falling  off  of 
deposits  by  the  fact  that  accounts  are  being  transferred 
to  local  banks,  and  letters  from  bankers  urging  the  ex- 
tension of  the  service  to  points  where  they  are  unable 


to  reach  boarded  savings  are  now  too  frequent  to  occa- 
sion comment.  The  Postal  Savings  System  is  a  fitting 
school  lor  other  savings  institutions.  Our  depositors  are 
at  lirst  more  concerned  for  the  security  of  their  savings 
than  in  what  they  may  earn.  They  are  thinking  of  the 
principal,  not  the  interest,  and  it  is  only  after  they  have 
learned  the  rudiments  of  saving  that  the  interest  fea- 
ture attracts  them.  We  teach  them  to  save,  and  they 
soon  want  larger  returns  for  their  savings.  The  banks 
then  get  the  accounts. 

Having  thus  outlined  the  purposes  of  the  service,  I 
will  now  point  out  some  of  the  results  attained  that  you 
may  see  the  effect  of  the  service  in  its  actual  applica- 
tion to  the  affairs  of  our  time. 

No  class  of  men  know  better  than  you  that  hundreds 
of  thousands  of  our  newly-made  citizens  distrust  the 
banks  and  will  not  patronize  them.  They  have  absolute 
confidence  in  the  Government,  and  know  what  postal 
savings  banks  are,  for  they  have  had  the  benefit  of  them 
it  home.  The  one  thing  that  has  done  most  to  shatter 
their  faith  in  our  reputable  financial  institutions  and 
close  their  pockets  to  all.  save  the  Government,  is  the 
educated  scoundrel  of  their  own  tongue  who,  under  the 
guise  of  a  banker,  lias  mercilessly  preyed  on  his  con- 
fiding countrymen.  It  is  nothing  less  than  a  public 
scandal  that  so  many  bogus  private  banks,  officered  by 
unblushing  swindlers,  are  suffered  to  exist,  and  if  some 
of  our  societies,  which  are  endeavoring  to  better  the 
condition  of  our  newly-arrived  immigrants,  would  first 
direct  their  attention  to  bringing  these  heartless  crooks 
to  swift  and  certain  punishment,  the  other  task  would 
be  wonderfully  lightened  and  simplified. 

I  am  not  going  to  burden  you  unduly  with  statistics, 
but  some  of  my  contentions  are  so  capable  of  positive 
proof  that  I  must  draw  upon  them. 

On  June  30  last,  the  end  of  the  fiscal  year,  we  had  on 
deposit,  in  round  numbers,  $33,800,000  standing  to  the 
credit  of  3:;&,000  depositors.  Nor  is  this  all,  for  $3,500,- 
000  has  been  withdrawn  from  postal  savings  depositor- 
ies for  the  purchase  of  Government  bonds.  By  an  ac- 
tual poll  of  the  depositors  last  year,  and  there  is  no 
reason  for  believing  the  ratios  have  changed,  it  was 
ascertained  that  36  2-10  per  cent,  of  all  our  depositors 
were  foreign  born  Caucasians,  and  that  they  owned 
51  per  cent,  of  all  the  deposits.  These  figures  are  the 
more  significant  since  the  United  States  Census  of  1910 
places  foreign  born  Caucasians  at  only  16  3-10  per  cent, 
of  our  entire  population.  A  large  percentage  of  the 
postal  savings  depositors  are  in  cities  or  in  communi- 
ties where  the  larger  industries  are  carried  chiefly  by 
foreign  or  transient  labor.  Sixty-five  per  cent,  of  the 
postal  savings  depositors  in  New  York  City  are  foreign 
born  and  82  per  cent,  of  the  deposits  belong  to  them. 
Two-thirds  of  the  depositors  at  Butte,  Mont.,  are  for- 
eign born,  and  three-fourths  of  the  deposits  are  in  their 
names.  One-half  of  the  depositors  in  Chicago  are  for- 
eign born,  and  to  their  credit  stand  three-fifths  of  the 
deposits.  Here  in  Boston,  more  than  half  of  the  depos- 
itors are  foreign  born,  and  three-fourths  of  the  deposits 
are  in  their  names.  Other  cities  maintain  these  per- 
centages. 

The  prediction  that  the  Postal  Savings  System  would 
keep  on  this  side  of  the  Atlantic  enormous  sums  which 
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had  hitherto  gone  abroad  has  been  fulfilled.  The  amount 
of  money  orders  payable  in  foreign  countries  showed  a 
rapid  annual  increase  until  June  30.  1911,  when  it  ag- 
gated  Cor  the  year  $109,800,000.  A  limited  number 
of  i»ost  offices  were  made  depositories  in  January.  1911, 
but  no  substantial  progress  was  made  in  deposits  until 
the  fall  of  that  year,  when  the  service  was  extended  to 
the  large  cities.  During  the  year  ended  June  30,  1912, 
the  amount  of  foreign  money  orders  dropped  to  $97,- 
500,000,  or  $12,300,000  less  than  the  previous  year,  and 
in  the  same  period  postal  savings  deposits  leaped  from 
$f,<;7.<Min  to  $20,200,000.  The  falling  off  in  foreign  money 
orders  dining  the  last  fiscal  year  over  1911  was  $7,300,- 
000.  At  first  blush  these  latter  figures  are  less  encourag- 
ing, but  explanation  lies  in  the  fact  that  thousands  of 
depositors  sent  their  savings  home  last  year  to  assist 
their  countrymen  in  carrying  on  the  Balkan  War.  The 
war  also  affected  the  number  and  amount  of  deposits. 
for  thousands  of  depositors  went  home  to  fight.  More 
than  three  hundred  Greeks  closed  their  accounts  at  one 
time  in  a  small  Middle  West  city  and  started  on  their 
journey  to  the  front. 

So  I  feel  that  it  may  be  fairly  said  that  the  Postal 
Savings  System  has  checked  the  flow  of  American 
money  to  foreign  countries,  and  has  called  from  boot- 
leg and  mattress  dei>ositories  millions  of  dollars,  which 
have  been  returned  to  legitimate  business  from  which 
they  were  drawn. 

The  provisions  of  the  Postal  Savings  Act.  which  par- 
ticularly stand  forth  as  a  monument  to  the  wisdom  of 
Congress  are  that  funds  amassed  in  any  city  or  commun- 
ity shall  be  deposited  forthwith  in  the  qualified  banks 
of  that  city  or  community,  and  that  any  solvent  bank 
under  Federal  or  State  supervision  may  qualify  as  a 
postal  savings  depository,  and  receive  its  share  of  the 
funds  deposited  in  its  locality.  So  it  is  that  savings 
funds  are  handled  automatically,  thus  removing  their 
disposition  from  considerations  of  personal  or  political 
favor,  and  effectually  preventing  the  depletion  of  one 
section  of  the  country  for  the  benefit  of  another. 

A  curious  but  inexplicable  feature  of  our  business  is 
that  the  population  of  cities  is  but  little  index  of  the 
postal  savings  business  done  in  them,  except  that  New 
York  and  Chicago  lead  both  in  population  and  in  sav- 
ings deposits.  The  next  ten  cities,  named  in  order  of 
savings  receipts,  are:  Brooklyn,  Boston,  Portland,  Ore- 
gon. San  Francisco,  SI.  Paul,  Cincinnati.  Kansas  City. 
Columbus,    St.    Louis,   and   Philadelphia. 

Our  greatesl  activity  at  present  is  in  the  Far  West. 
where  the  growth  of  the  service  has  been  phenomenal. 
We  have  a  score  of  cities  there  of  less  than  25,000  pop- 
ulation, each  of  which  has  more  than  $100,000  on  de- 
posit, if  the  postal  savings  funds  were  divided  ac- 
cording to  the  population  as  shown  by  the  last  census 
reports,  every  citizen  of  Leadville,  Colo.,  would  have  to 
his  credit  $23;  Goldfleld,  New.  $20;  Tonopah,  New.  .$17: 
Astoria,  Ore.,  $13;  Bisbee,  Ariz.,  $12;  Ironwood.  Mich., 
$10;    Butte,   Mont,  $9;   Anaconda.   Mont..  $7. 

Many  things  have  been  done  in  the  last  seven  months 
to  Simplify  the  administration  of  the  service  and  ex- 
tend  its  usefulness  and  reference  to  the  more  Impor- 
,:M"    "nes    ma;,     prove    of    interest    and    value.      Postmas- 

ter-Qeneral   Burleson,   early   in   his  administration,   ap- 
pointed  a   committee   to   revive   thoroughly   the   regula 

''""s    applicable    t„    the    service,    not    with    respect    alone 

to    accounting    ami    administration    methods,    but    also 

wi"'  :|   vil'w  to  Improving  business  methods  in  dealing 

With    lb'-   7,000   depository    banks.      The   new    regulations. 
which    "'■'■''    :| OVed    by    lb«.    Board    Of    Trustees    and 

wei"    '"'"  effect   on  .inly    i.   have  eliminated   many   an- 
noying and  c pic\   details,  and  made  the  transaction 

"'    business   more   ec i ai    and   expeditious   without 

Impairing  the  safeguards  thrown  about  the  service. 
The  emergens    credll    accounts  or   postmasters   have 

been    abolished,    which    means    thai     13.000   accounts    with 

postmasters,     Involving    endless    correspondence,    book- 


keeping, and  interest  cornouting  details,  have  been  done 
away  with.  Under  the  old  plan,  each  postmaster  main- 
tained in  a  designated  bank  an  emergency  credit  ac- 
count to  meet  withdrawals.  The  account  was  replen- 
ished from  time  to  time  to  maintain  it  at  an  authorized 
maximum.  All  other  postal  savings  funds,  representing 
about  7.000  accounts,  were  deposited  to  the  credit  of  tbe 
Board  of  Trustees.  Tbe  new  regulations  require  that 
all  postal  savings  funds  be  deposited  to  the  credit  of 
the  Board  of  Trustees,  and  to  meet  withdrawals  a  des- 
ignated bank  in  each  city  is  now  authorized  to  honor 
the  official  checks  of  the  local  postmaster  drawn  against 
this  account,  up  to  a  specified  monthly  amount.  Post- 
masters, at  offices  which  have  no  local  depository  banks 
now,  remit  by  mail  to  the  nearest  postmaster  where  a 
qualified  bank  is  located,  and  their  remittances  are  in- 
cluded in  a  single  daily  deposit  by  tbe  postmaster  at 
tbe  hanking  point.  This,  too,  eliminates  much  expense 
and  annoyance  to  the  banks  in  acknowledging  deposits 
from  these  numerous  non-banking  points.  The  postmas- 
ters at  non-banking  offices  now  secure  funds  for  with- 
drawals by  means  of  drafts  on  the  postmasters  to  whom 
their  remittances  are  made.  Tbe  drafts  incident  to  this 
practise  are  a  new  form  of  government  paper. 

A  higher  collateral  value  is  now  given  certain  classes 
of  security  deposited  by  banks.  Bonds  of  any  State  and 
of  the  Territory  of  Hawaii  are  accepted  at  their  market 
value,  not  to  exceed  par,  as  against  90  per  cent,  of  their 
market  value  under  the  former  regulations,  such  mar- 
ket value  not  to  be  considered  as  exceeding  par.  Ac- 
ceptable municipal  bonds  of  any  city  in  the  United 
States  having  a  population  of  over  30,000,  are  received 
at  90  per  cent,  of  their  market  value,  not  to  exceed  par. 
Formerly  they  were  accepted  at  only  75  per  cent,  of 
their  market  value,  such  value  not  to  be  considered  as 
exceeding  par.  Many  banks  are,  therefore,  happily  sur- 
prised to  find  a  liberal  margin  of  collateral  just  when 
increasing  deposits  would  have  called  for  additional 
security  under  former  valuations. 

I  desire  to  call  special  attention  to  one  important 
change  in  practise,  the  full  import  of  which  some  banks 
and  bond  bouses  at  first  failed  to  grasp.  The  Assistant 
Attorney-General  for  the  Post  Office  Department  now 
passes  upon  the  legal  acceptability  of  bonds  tendered  as 
security  for  deposits  of  postal  savings  funds.  His  ex- 
amination involves  the  determination  of  whether  they 
are  validly  issued,  and  whether  they  are  "supported  by 
the  taxing  power"  as  required  by  the  Postal  Savings 
Act.  Under  the  first  head  examination  by  the  law  office 
will  be  greatly  expedited  if  the  banks,  in  tendering 
bonds  either  as  original  or  supplemental  security,  for- 
ward with  them  certified  copies  of  legal  opinions  of  rep- 
utable attorneys  to  the  effect  that,  on  examination  of 
the  recorded  proceedings  leading  up  to  the  issue  of  the 
bonds,  it  was  found  that  all  the  requirements  of  tbe 
Constihition,  statutes,  ordinances,  and  resolutions  au- 
thorizing their  issue  have  been  fully  complied  with,  and 
that  tbe  bond  is  a  valid  obligation  of  the  State  or 
municipality  issuing  it.  In  the  absence  of  such  opin- 
ions, cert i lied  transcripts  of  the  recorded  proceedings 
are  necessary  for  an  intelligent  legal  examination  by 
tbe  law  office. 

Great  assistance  will  be  rendered  in  the  determina- 
tion of  the  "second  question,  if  attorneys'  opinions  fur- 
nished show  that  the  bond  is  a  charge  upon  the  general 
taxing  power  of  the  municipality  with  the  citation  of 
authorities   (hat   may   be   pertinent. 

In  other  words,  the  Department  desires  the  same 
character  of  evidence  that  would  be  required  by  a  rep- 
utable bond  bouse  or  a  prudent  bank  as  to  the  validity 
of  bonds  before  purchasing  them,  and  in  addition  to 
this  a  showing  that  the  securities  are  of  the  kind  which 
the  Postal  Savings  Act  authorizes  as  Board  of  Trustees 
to  accept 

In  a  majority  of  instances,  opinions  have  been  ren- 
dered  by  attorneys  acting  for  bond  houses  or  banks  on 
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the  validity  of  bonds  tendered  as  security  and  certified 
copies  of  such  opinions  are  usually  sufficient  to  satisfy 
the  Department  upon  the  point.  Such  copies  will  he 
retained  for  the  flies  of  the  Department,  as  will  also  the 
certified  transcripts  of  proceedings  where  no  opinions 
are  furnished.  If,  however,  it  is  possible  for  a  hank  or 
bond  house  to  furnish  only  the  original  documents,  they 
will  be  preserved,  and,  if  necessary,  will  be  returned 
after  the  legal  examination  has  been  completed.  If  the 
banks  do  not  have  the  evidence  just  descrihed.  it  is  sug- 
gested that  they  take  up  the  matter  with  the  bond 
houses  which  sold  them  the  securities,  with  a  view  to 
procuring  the  loan  of  the  original  documents  or  copies 
of  them. 

Bond  houses  sometimes  ask  for  an  advance  decision 
as  to  the  acceptability  of  certain  securities.  Our  uni- 
form reply  is  that  the  securities  must  be  actually  ten- 
dered before  a  decision  will  be  announced.  With  the 
large  number  and  variety  of  bonds  before  the  Depart- 
ment for  approval,  requiring  in  many  cases  exhaustive 
examinations,  it  would  be  impracticable  to  attempt  to 
pass  upon  bonds  not  regularly  before  the  Department. 
Furthermore,  an  advance  opinion  might  be  asked  for 
speculative  purposes,  and,  if  the  Department  were  to 
rule  in  advance  that  a  certain  issue  of  bonds  would  be 
accepted,  an  unwarranted  advance  in  price  might  result, 
when  other  and  less  expensive  issues  upon  which  there, 
had  been  no  advance  ruling  would  be  equally  accept- 
ahle.  The  class  of  bonds  that  we  can  accept  are  well 
defined  by  statute  and  regulations,  and  there  appears 
to  be  no  valid  reason  for  advance  decisions  on  specific 
issues,  which  have  not  been  and  may  not  be  offered. 

In  thirty-three  months,  postal  savings  facilities  have 
been  extended  to  12,151  post  offices  and  to  667  branches 
and  stations.  All  Presidential  offices  are  savings  de- 
positories, also  3,965  offices  of  the  fourth  class.  Exten- 
sions of  the  service  will  be  made  as  rapidly  as  substan- 
tial demand  for  it  develops,  but  it  is  not  the  policy  of 
the  Department  to  install  the  service  automatically,  re- 
gardless of  promised  usefulness.  It  is  infinitely  more 
important  to  develop  and  expand  postal  savings  facili- 
ties in  places  which  have  been  but  partially  covered, 
and  where  there  is  a  known  demand  for  the  advantages 
they  afford,  and  to  this  end  a  carefully  thought  out 
campaign  of  education  and  publicity  has  been  begun.  A 
leaflet  of  condensed  information  on  the  service,  printed 
in  all  of  the  leading  foreign  languages,  is  now  being 
prepared  for  general  distribution. 

The  Postmaster-General  recently  directed  the  installa- 
tion of  postal  savings  banks  in  Hawaii.  No  section  of 
our  domain  was  more  in  need  of  the  service  or  will  ap- 


predate  it  more  highly.  Hawaii  had  postal  savings 
banks  of  her  own  from  1886  to  L900,  and  when  annexa- 
tion to  the  United  Stales  compelled  the  discontinuance 
of  them,  7,494  persons  had  $730,356  on  dei>osit.  The 
population  of  the  Islands  has  almost  doubled  since  then, 
and     the    out  (low     of     money     to     foreign     countries     has 

kept  pace  with  the  tide  of  Immigration.  Last  year 
$1,000,000  went  out  from  Hawaii  in  foreign  money 
orders,  while  only  $15,000  came  in  through  the  same 
channel. 

Our  postal  savings  system  is  distinctly  an  American 
institution,  fashioned  to  meet  American  conditions  and 
requirements,  and  I  want  to  assure  you  that  only  those 
actively  identified  with  its  birth  and  its  building  can 
form  any  adequate  conception  of  the  enormous  task 
which  was  imposed  upon  a  corps  of  officials  totally  in- 
experienced in  a  service  of  this  character.  Policies  were 
speedily  adopted,  and  innumerable  details  worked  out 
with  no  chart  or  compass.  But  experience  has  proved 
that  the  general  plan  of  operation  is  sound  in  principle 
and  practical  in  application.  Improvements  have  been 
made  as  defects  and  deficiencies  have  become  apparent. 
The  formative  period  with  its  confusion  and  uncertain- 
ties has  passed,  and  the  time  is  now  ripe  for  still  fur- 
ther improving  its  administration  and  for  enlarging  its 
usefulness.  And  I  consider  that  the  service  is  particu- 
larly fortunate  in  being  directly  attached  to  the  Bureau 
of  the  Third  Assistant  Postmaster-General,  which  also 
has  supervision  of  the  fiscal  affairs  of  the  entire  postal 
service,  now  aggregating  more  than  $300,000,000  an- 
nually. At  the  head  of  this  great  bureau  is  Governor 
Dockery,  of  Missouri,  who  brings  to  his  new  post  a 
wealth  of  experience  and  executive  force  seldom  seen 
in  official  life — many  years  a  banker,  sixteen  years  a 
Member  of  Congress,  four  years  the  executive  head  of 
his  State,  and  with  it  all  in  constant  touch  and  sym- 
pathetic accord  with  the  people  whose  untiring  servant 
he  has  been.  The  Postal  Savings  System  appeals  to 
him  strongly.  He  sees  what  it  means  to  the  happiness 
and  prosperity  of  our  people,  and  is  putting  into  its 
upbuilding  and  strengthening  the  same  thought  and  en- 
thusiasm that  has  characterized  his  entire  life. 

After  all,  the  Government  can  go  so  far  and  no  fur- 
ther in  advancing  the  abiding  welfare  of  our  people. 
The  larger  responsibility  rests  with  the  people  them- 
selves. Is  it  too  much  to  hope  and  expect  that  there 
will  be  a  greater  awakening  to  the  opportunities  which 
this  service  brings  to  millions  in  unconscious  need  of  it, 
and  that  in  our  crusade  against  waste  and  improvi- 
dence, we  shall  have,  at  least,  the  moral  support  of  all 
who  are  concerned  in  our  national  progress. 
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Coplbx    II.u.i.,   Boston,  October   7,    1013. 

The  Savings  Hank  Section  of  the  American  Bankers'  Asso- 
ciation convened  in  Copley  Hall  on  Tuesday,  October  7.  1913, 
it  in  a.m.,  and  was  called  to  order  by  the  President,  K.  C. 
Stephenson,  Vice-President  St.  Joseph  County  Savings  Bank,  of 
South  Bend,  Ind. 

President  Stephenson:  In  opening  the  proceedings  of  the 
Savings  Hank  Section  of  the  American  Bankers'  Association 
this  morning  we  will  tirst  listen  to  a  prayer  by  the  Rev.  Wil- 
liam  Herbert   Dewart  of  the  Episcopal  church. 

invocation  by   Rev.   William   Herbert  Dewart. 

We  ask.  <>  Lord,  in  all  our  doings  tins  clay  that  we  have  Thy  most 
gracious  favor:  that  in  all  our  works  and  consultations  begun,  con- 
tinned  an. I  ended  in  this  day  that  we  may  glorify  your  high  name,  and 
finally   through   Thy    mercy   obtain   everlasting    life. 

0  God,  our  creator  and  ruler,  who  has  provided  the  day  for  labor 
and  the  night  for  rest,  give  us  obedient  hearts  for  Thy  service  that 
we  may  cheerfully  accomplish  what  Thou  gives t  us  to  do.  Bless  all 
upright  employers  and  all  they  employ  :  secure  to  them  the  just  recom- 
pense of  reward  ;  defeat  the  schemes  of  dishonesty,  extortion  and 
fraud,  and  save  our  country  from  the  tyranny  of  wealth,  reckless 
waste  of  treasure  and  from  all  covetousness,  from  unrighteous  dis- 
crimination between  man  and  man,  and  the  distinctions  which  pro- 
m  ite  antagonism   between   the   rich   and   the  poor. 

Have  mercy  upon  those  who  struggle  for  existence,  and  grant  unto 
them  relief.  Change  the  hearts  of  those  who  deal  unjustly  with  their 
fellow  men  and  deliver  him  with  his  spoil  out  of  the  hand  of  the 
sjioiler.  Keel'  us  and  all  these  children  from  greed,  from  extortion, 
from  envy  and  malice,  and  let  us  not  make  gold  our  hope  nor  trust 
in    uncertain    riches,    but    in   Thee,    the    living   Cod. 

Supply  our  temporal  needs,  and  let  us  not  fail  to  lay  up  an  abiding 
treasure  with  Thee.  And,  O  Lord,  support  us  all  the  day  long  of 
this  troublous  life  until  the  shadows  lengthen  and  the  evening  conies 
and  tin'  busy  world  is  hushed  and  the  fever  of  life  is  over  and 
our  work  is  dene.  Then,  in  Thy  mercy,  grant  us  safe  lodging  and 
holy    rest    and    peace  at   the   last,    through   Jesus   Christ   our    Lord. 

May  the  grace  of  our  Lord  Jesus  Christ  and  the  love  of  God  and 
the   fellowship  of   the  Holy   GhOSt   be   with   us   all,    forevermore.      Amen. 

Tin:  PRESIDENT:  Mr.  Charles  S.  Xorris.  of  the  Home  Savings 
Bank  of  this  city,  and  who  is  president  of  the  Massachusetts 
Treasurers'  Club  of  the  Savings  Banks  of  the  State,  is  here,  and 
will  give  us  the  glad  hand  and  a  short  address  of  welcome. 
(Applause,  i 

Address  of  Welcome,  by  Charles  S.  Norris. 

Mu.  President,  and  Ladies  and  Gentlemen:  As  president 
of  the  Massachusetts  Savings  Banks  Treasurers'  Club  the  very 
pbasaut  duly  has  devolved  upon  me  to  welcome  you  to  Massa- 
chusetts  and    to   the   city   of   Boston. 

Massachusetts  is  the  home  of  Savings  Banks,  and  we  have 
the  honor  and  distinction  of  having  in  our  borders  the  oldest 
Incorporated  Savings  Bank  in  the  I'nited  States,  the  Provident 
Institution  for  Savings,  here  in  Boston;  and  all  the  Savings 
Banks  in  Massachusetts,  as  perhaps  some  of  you  know,  are 
Mutual    Savings    Banks. 

There  has  been  placed  in  your  hands  as  you  entered  an  in- 
vitation from  the  Massachusetts  Savings  Banks  Treasurers' 
Club  to  visit  Hie  banks  in  the  immediate  vicinity  of  your  head- 
quarters in  Boston,  and  I  hope  that  all  of  you  who  can  will 
avail  yourselves  of  the  invitation  to  call  upon  one  or  more  of 
Hies,-   hanks   where  you    will    receive   a   cordial    welcome. 

i   want   to  express  the  hope  that   the  clerk  of  the   weather  will 

be  more   kind    to  you   the   rest    of   the   week   than   he  has   the  first 

days    ,,r    your    stay,    and    that    your    sojourn    here    will    be    a 

very    pleasant    one.        I„    behalf    of    the    banks    of    Massachusetts 

we  welcome  you. 

TitK    PbEBIDBNT:   There    is    a    gentleman    present    this    morning 

who   for   a    number  of  years   has   been   closely   identified   with    the 

Bank    Section,      He    has    served    upon    the    Executive 

rid  bi    has  also  been  president  of  the  Savings  Hank 

time   uiii   expire  this   year   as   a    member   ex- 

""'""   "'    ""     Executive   Committee;    therefore    I    request    that 

io    respond   to   the   address  of   welcome.      We   will    be   glad    to 

ben,      fro,,,     Mr      William     R.     Croer.     of     Cleveland,     Ohio.        Mr. 

no   Introduction   to   this   audience,   as   those   accus 

'"""■'l     '"     :'""'"i     meetings     Of     the     Savings     Hanks     Association 
know   him 

Reply  of  William  R.  Creer  to  Address  of  Welcome. 

Mr  President,  Ladies  and  Gentlemen,  .and  Mr  Norris- 
On  behalf  „f  tie.  savings  Bank  Section  it  gives  me  great  pleas- 
ure (0  respond  to  the  hearty  welcome  which  has  come  to  ,,s 
through  Mr  \orrls  from  the  Savings  Hanks  of  Hoston  and 
Ma    achusetts. 

we  of  the  central  and   Mlddb    West    Look   t,>   Massachusetts 


for  guidance  :  she  is  the  mother  of  good  laws  touching  savings 
bank  institutions  and  life  insurance  and  other  things  that  make 
for  economic  uplift  in  the  world.  It  is  a  matter  of  fact  that 
the  reserve  laws  of  the  standard  insurance  companies  of  the 
United  States  are  based  upon  that  which  has  been  worked  out 
and  incorporated  into   the  laws  of  Massachusetts. 

We  further  west  do  not  have  many  mutual  Savings  Banks 
These  are  self-perpetuating  organizations,  and  they  are  based 
upon  the  central  thought  of  service  to  the  community.  Pos- 
sibly we  haven't  so  many  men  of  rounded  years  and  experience 
and  leisure  as  you  have  here  in  the  East,  and  that  is  one 
reason  why  out  there  we  have  the  feeling  that  after  all  inter- 
ested benevolence  possibly  is  just  as  an  important  a  factor  in 
Savings  Bank  institutions  as  disinterested  benevolence.  I 
mean  that  where  a  man's  treasure  is,  his  heart  is  liable  to  be 
also,  and  you  know  the  trustees  of  the  mutual  Savings  Banks  of 
Massachusetts  own  no  stock  in  their  institutions.  The  thought, 
however,  underlying  the  mutual  Savings  Banks  should  be  the 
dominating  element  in  the  minds  of  all  of  us  who  act  in  a 
trustee  capacity  for  the  Savings  Banks — of  the  thrift  of  the 
people,  that  it  is  not  one  for  profit  but  one  of  service  ;  and  as 
we  grow  older  we  realize  the  truth  of  Scripture,  that  if  a  man 
would  find  his  life  he  must  lose  it,  and  that  is  just  as  true  in 
savings  institutions  as  in  anything  else.  If  greed  is  predomi- 
nant, if  seeking  for  profit  is  the  only  thing,  it  is  not  going  to  re- 
bound to  the  benefit  of  your  institution  or  my  institution  ;  but 
when  we  lose  ourselves  in  the  thought  that  the  thrift,  the  econ- 
omy, the  savings  of  the  people  are  after  all  to  be  the  bulwark 
of  character,  that  that  thought  should  begin  in  the  school. 
should  be  fastened  by  the  savings  habit,  because  what  good  is 
industry  unless  it  is  coupled  with  economy,  just  as  what  good 
is   intelligence  in  the  world  if  it  is  not  coupled  with   morality. 

And  so  the  thought  we  want  to  get  from  these  great,  strong, 
old  and  enduring  institutions  in  Massachusetts  is  that  what- 
ever the  form  of  the  institution,  whether  it  be  capitalized  or 
trusteed,  whether  it  be  a  trust  company  or  a  State  bank,  in  our 
Savings  Bank  department,  that  as  we  serve  the  people  so  shall 
we  serve  ourselves.  Give  and  it  shall  be  given  unto  you  again, 
good  measure,  pressed  down,  shaken  together  and  running 
over  ;  and  that  is  just  as  true,  fellows,  of  deposits  as  it  is  of 
anything  else. 

We  thank  you  for  your  cordial  welcome,  Mr.  Xorris,  and 
trust  in  our  deliberations  here  we  shall  be  broadened  and  bet- 
tered and  made  more  sympathetic  and  useful  in  the  various  vo- 
cations to  which  we  have  been  called  in  Savings  Bank  work. 
I  thank  you. 

The  President  :  It  has  been  the  custom  for  a  number  of 
years  for  the  President  to  prepare  a  brief  address  covering  the 
work  of  the  past  year,  and  such  an  address  I  will  now  read 
to  you. 

Annual  Address  of  the  President,  Rome  C.  Stephenson. 

In  the  city  of  New  Orleans  in  the  year  1902 — during  the  annual 
convention  of  the  American  Bankers'  Association — a  comparatively 
small  number  of  men,  representing  Savings  Banks  of  this  country,  met, 
and,  with  the  approval  of  the  Executive  Council,  organized  the  Sav- 
ings Bank  Section.  One  of  the  most  energetic  and  enthusiastic  advo- 
cates of  the  Section  was  our  former  secretary,  William  Hanhart  :  and 
the  members  of  the  Section  will  remember  him  always  as  an  untiring 
worker  for  its  success  and  advancement.  When  a  retros|«>ct  Is  made 
of  the  various  activities  and  the  constructive  work  thai  has  been  car- 
ried on  by  the  Section,  it  becomes  apparent  that  the  originators  of 
the  movement  were  fully  justified  by  the  results  that  have  been  ac- 
complished. It  has  not  been  so  many  years  ago  that  the  payment 
of  interest  on  deposits  was  limited  to^the  Savings  Banks  and  the  com- 
merclal  banks  that  operated  a  savings  department  was  an  exception; 
but  now  the  conditions  have  become  reversed,  and.  outside  the  larger 
cities,  nearly  all  the  commercial  banks  and  Trust  Companies  operate 
savings  departments'  for  the  benefit  of  their  customers.  The  Savings 
Bank  Section  very  soon  after  its  birth  found  that  it  could  be  useful 
to  both  Savings  Banks,  Trust  Companies  and  Commercial  Banks — 
operating  savings  departments  ;  and  immediately  the  scope  of  its 
work  and  activities  were  enlarged  and  invitation  was  given  to  all 
the  financial  institutions  that  received  savings  deposits  to  become  mem- 
liors  of  the  Savings  Bank  Section.  The  result  is  that  the  membership 
in  this  Section  is  constantly  Increasing,  and,  to-day,  finds  our  Section 
the  largest,  in  point  of  membership,  in  the  Association,  and  each  year 
shows  a  satisfactory  anil  substantial  growth.  It  has  been  said  of 
political  officeholders  thai  "  few  die  and  none  resign;"  and  this  is 
equally  applicable  to  the  membership  of  our  Section,  as  the  benefits 
derived   are   so  obvious    that    we   lose   no   members   by    resignation. 

There  has  been  a  tendency  on  the  part  of  the  members  of  the  vari- 
ous committees,  and  of  the  officers  of  the  Section,  to  take  up  one 
subject  after  another  of  interest  to  the  members;  to  make  a  thor- 
ough and  painstaking  exhaustion  of  each  subject  ;  to  present  the  facts 
and  practical  Information  connected  therewith  to  the  members,  and 
then    pass   on    to   other   subjects.      To   enable    the    members    to   get    the 
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full  benefit  of  the  work  timi  ims  already  in-"'"  done,  tbe  book  < > r 
proceedings  of  the  Savings   Bank  Section  should  be  kepi   where  It    can 

be  used   for   reference,   and   great    bene&l    will    be  derived    by   a ica 

sionni  review  of  the  various  reports  that  have  heretofore  been  made 
and   by   the  atudy  of  some  of  tin'  excellent    addresses   that    have  been 

made  to  tbe  Section  bj   men  who  are  experts  and  thoroughly   Infor 1 

upon  tbe  subjects  treated.  During  the  past  few  weeks  I  have  made 
a  review  of  the  reports  and  addresses  referred  to,  and  i  have  been 
both  surprised  and  gratified  to  find  that  so  many  subjects  of  Interest 
to  our  members  have  been  presented,  and  that  Hies  contain  so  many 
suggestions  of  merit   and   helpfulness. 

During  the  lifetime  of  Mr.  Hanhart,  and  while  be  was  the  secretary 
of   the   Section,    be   conceived    the   idea    of   obtaining    the    blanks   and 

forms    used    by    the    Savings    Banks    in   every    part    of    the   ci try,    and 

a  very  targe  collection  thereof  was  obtained,  a  committee  was  cre- 
ated    to    carefully     examine     these     forms     and     to     make    a     selection    of 

those  that  were  approved  for  use  in  the  Savings  Hanks.     Subsequently 

these  forms  and  blanks  were  reproduced  in  book  form  by  the  Section 
and  sold  to  the  banks  at  the  actual  cost  of  production.  This  work 
was  appreciated  by  the  banks,  and  many  of  the  books  were  sold.  The 
edition  is  nearly  exhausted,  and  the  suggestion  has  been  frequently 
made  that  it  would  be  well  to  revise  the  former  publication  and  obtain 
a  second  edition.  If  the  matter  was  properly  presented  to  the  banks, 
so  that  they  could  be  informed  of  the  value  and  usefulness  of  the 
books  of  forms,  there  is  no  doubt  but  that  there  would  be  a  very 
large  sale  therefor.  There  are  many  of  the  banks  that  have  found 
the  book  Indispensable. 

The  subject  of  the  segregation  of  savings  deposits  by  the  banks  that 
are  not  strictly  mutual  Savings  Hanks  is  one  that  has  received  con- 
siderable attention,  not  only  by  this  Section,  but  it  has  occasioned  a 
great  deal  of  animated  discussion  in  the  deliberations  of  our  parent 
organization.  The  bankers  who  have  advocated  such  segregation  have 
done  so  from  a  purely  unselfish  standpoint — as  all  the  arguments  and 
reasons  therefor  arise  from  the,  viewpoint  of  the  depositor;  but  there 
seemed  to  be  such  diversity  of  opinion  upon  the  subject  that  it  was 
thought  prudent  for  this  Section  to  cease  pressing  the  matter.  Laws 
in  the  different  States  will,  in  time,  lie  enacted  to  adequately  provide 
for  the  investment  and  segregation  of  savings  deposits,  and  this  will 
come  to  pass  when  the  general  public  mind  is  aroused  to  the  necessity 
therefor,  by  further  development  and  extension  of  the  savings  depart- 
ments of  the  State  institutions. 

It  was  thought  for  a  number  of  years  that  the  establishment  of 
Postal  Savings  Ranks  would  be  a  menace  to  the  banks  of  the  country 
generally,  and  to  the  Savings  Banks  in  particular,  and  strenuous  ef- 
forts were  made  to  prevent  the  enactment  of  laws  for  the  creation 
of  the  post  office  banks.  There  was  never  any  real  demand  there- 
for on  the  part  of  the  public ;  but  the  scheme  was  pressed  and 
fostered  by  a  few  persons  who  were  in  favor  of  the  adoption  of  the 
plan  that  had  been  operated  successfully  by  some  of  the  parental 
governments  of  Europe.  Hankers  generally  were,  and  still  are,  of  the 
opinion  that  there  was  no  occasion  for  the  government  of  the  United 
States  to  go  into  the  banking  business  in  opposition  to  the  large  num- 
ber of  financial  Institutions  that  were  being  operated  by  its  citizens 
in  every  nook  and  corner  of  the  country  ;  and,  although  the  opposition 
was  unsuccessful  in  defeating  the  bill,  the  results  obtained,  and  the 
amount  of  deposits  received,  by  the  Postal  Savings  System  has  been 
a  great  disappointment  to  those  who  worked  so  ardently  and  continu- 
ously for  the  passage  thereof.  It  is  also  gratifying  to  the  bankers 
to  know  that  the  system  has  not  interfered  with  the  banking  inter- 
ests, and  there  has  been  no  complaint  in  any  portion  of  the  country 
that  would  tend  to  show  that  any  considerable  amount  of  money  has 
been  deposited  with  the  government  that  would  have  gone  into  the 
banks — had  the  system  not  been  in  existence.  The  belief,  however,  is 
general  that  the  law  passed  was  a  very  reasonable  one — that  it  should 
be  satisfactory  to  its  sponsors,  and  that  it  would  be  unwise  and 
unjustifiable  to  continue  further  agitation  of  the  subject  by  attempting 
to  make  additions  and   amendments   thereto. 

The  manner  of  dealing  with  illiterate  depositors  was  formerly  an 
enigma  and  puzzle  to  the  banks,  and  in  many  localities  the  accounts 
of  persons  who  could  not  sign  their  names  were  not  received,  owing 
to  the  uncertainty  of  getting  the  proper  receipt  for  money  paid  out 
to  such  depositors.  This  condition  led  to  the  investigation  of  the 
finger-print  method  of  identification  by  the  officers  of  the  Section ; 
and.  when  it  was  determined  that  the  banks  could  safely  deal  with 
illiterates  by  using  that  method,  the  attention  of  hankers  was  called 
thereto,  and  they  were  earnestly  recommended  to  adopt  it.  Many  of 
the  banks  commenced  using  this  method,  but  others  found  that  the 
expense  of  obtaining  the  necessary  instruction  and  initial  apparatus 
was  apparently  excessive,  and  in  many  instances  impracticable.  Re- 
cently, however,  one  or  two  of  the  large  stationary  establishments 
have  issued  booklets  giving  complete  instructions  for  taking  and  mak- 
ing comparison  of  finger  prints,  which  are  l>eing  sold  in  connection 
with  the  apparatus  for  taking  the  prints,  at  very  reasonable  prices. 
The  banks  are  now  rapidly  adopting  the  system,  and  no  longer  is 
the  account  of  the  illiterate  undesirable.  The  signature  cannot  pos- 
sibly be  forged,  as  the  finger  prints  of  two  person  are  never  alike. 
and  an   attempted   fraud   thereby  is   promptly  detected. 

Mr.  William  H.  Kniffin,  Jr.,  who  was  formerly  secretary  of  our 
Section,  made  the  suggestion  for  the  proper  celebration  of  the  Savings 
Bank  centennial  in  1916,  for  which  due  provision  should  be  made  by 
inviting  the  participation  of  the  mutual  Savings  Banks,  both  in  fur- 
nishing historical  matter  and  in  the  necessary  expenses  attending  such 
a  gathering.  While  it  is  probably  too  early  to  prepare  now  for  this 
celebration,  it  should  be  borne  in  mind,  and  within  tbe  coming  year 
definite  plans  should  be  made  to  fitly  celebrate  this  important  event 
in  an  appropriate  manner  by  our  savings  institutions.  Heretofore  there 
has  been  very  little  literature  published  bearing  upon  the  Savings 
Banks,  and  the  bankers  interested  therein  owe  a  debt  of  gratitude 
to  Mr.  Kniffin  for  that  comprehensive  book  of  which  he  is  the  author, 
entitled  "THE  SAVINGS  BANK  AND  ITS  PRACTICAL  WORK," 
which  was  recently  published.  It  is  rich  in  interest  from  a  historical 
standpoint,  and  the  real  work  of  the  institutions  is  exemplified  from 
every  angle. 

The  members  of  the  Savings  Bank  Section  have  found  pleasure  in 
working  harmoniously,  at  all  times,  in  connection  with  the  general 
plans  of  the  Association  ;  and  this  attitude  upon  the  part  of  the  Sec- 
tion  has  been  emphasized   in   the  earnest  effort   that   has   been   made   to 


co-operate  and  assist  in  ti ttoit   to  obtain   reasonable,   fair  and  prac 

ti.-.ii    currency    legislation,     our   members   have   not    been    in   sympathy 

with   the   feeling    thai    the  hankers   were  asking   for   tbe  t itmenl    of 

laws  that  would  operate  In  tbelr  favor  while  proving  a  burden  to 
the   e rclal    Interests;    nor   have   we  believed    thai    the   bankers  of 

one    Section    were    in     favor    of    laws    that     would     be     beneficial     to     them 

while   being   detrimental    to    the    bankers    In    other    localities;    but    we 

have    advocated     the    passage    of    laws    that     would    give    us    a    sound    and 

elastic  currency,  with  full  knowledge  of  the  fad  thai  the  banks 
could  not  be  prosperous  unless  the  manufacturing,  agricultural,  mining 
and  commercial  Interests  should  first  be  enabled  to  thrive,  expand 
and  make  progress,  it  is  hoped  thai  the  effort  that  is  now  being 
made   In   Congress   to   pass   a   currency   bin    will    result    In   a    law   that 

will     meet     With     the    approval     of    our     leading     financiers    and     hankers 

throughout  the  United  states. 

The  present  secretary  of  our  Section,  Mr.  E.  O.  McWilllam.  lias 
shown  that  he  Is  industrious,  original  and  intelligent  in  connection 
with  the  discharge  of  his  duties,  and  the  Section  is  to  be  congratu 
lated  in  having  found  such  a  capable  anil  valuable  man  for  the  posi- 
tion.     In    his    report    he   will    give   you    in    detail    : CCOUnl    of   bis   actlvl 

ties;  but  it  is  the  opinion  id'  many  that  the  Section  never  enlisted  in 
a   more   important   and    far-reaching    plan    than    the   endeavor    to   educate 

the    1 pie    upon    the    subject    of    thrift    and    economy.       The    attention    of 

many    persons,    who    bad    become   spendthrifts,    has   I ii    arrested    through 

the  efforts  of  Mr.    McWilllam,    and   a   start    made   to  a    competence   by 

the  opening  of  savings  accounts.  The  result  of  this  work  will  con 
tlnue  to  show  for  years.  Every  banker  realizes  that  if  the  Child  is 
taught  to  save,  It  will  form  habits  that  will  last  through  life,  ami, 
while  the  amounts  of  money  saved  by  the  school  children  in  gome 
localities  is  small,  yet  in  time  the  banks  will  lie  amazed  at  the  results 
of  the  school-savings  scheme.  In  many  of  the  savings  institutions,  the 
largest  accounts  to-day  are  in  the  names  of  persons  who  started  small 
accounts  when  they  were  children. 

The  announcement  of  the  death  of  Charles  II.  Iluttig,  of  St.  Louis, 
the  president  of  the  American  Hankers'  Association,  occasioned  uni- 
versal sorrow  among  the  great  army  of  friends  and  acquaintances.  He 
had  been  for  a  long  time  an  active  member  of  the  Association,  and  by 
his  warm,  genial  and  sociable  temperament  he  had  attracted  all  with 
whom  he  came  in  contact.  He  was  a  man  of  unusual  executive  abil- 
ity and  intelligence,  and  bis  efforts  in  behalf  of  the  Association  were 
always  upon   a   high   plane  and   unselfish. 

The  officers  of  the  parent  Association,  the  executive  officers  of  the 
Section,  the  members  of  the  executive  and  special  committees,  tin- 
vice-presidents  in  many  of  the  States,  and  various  members  of  the 
Section,  have  all  rendered  efficient  and  helpful  service  in  connection 
with  the  work  of  tbe  Section  during  the  past  year,  and  I  extend 
my  heartfelt  thanks  to  all  who  have  made  such  contribution  of  their 
time  and  assistance.  When  my  duties  as  an  official  of  the  Sectioi 
are  concluded,  I  shall  always  have  a  keen  interest  in  the  affairs  of  the 
Section,  and  shall  be  glad  to  aid  in  its  advancement  and  success  i  1 
the   future. 

We  will  now  hear  the  report  of  Mr.  William  E.  Knox,  Chair- 
man of  the  Executive  Committee  of  the  Savings  Bank  Section, 
and  who  also  occupies  the  important  position  of  Comptroller 
of  the  Bowery  Savings  Bank  of  the  City  of  New  York. 

ADDRESS   OF   WILLIAM   E.   KNOX. 

Mr.  Chairman  and  Gentlemen  of  the  Savings  Bank  Section  : 
It  is  largely  unnecessary  for  the  Chairman  of  the  Executive 
Committee  to  make  much  of  a  report,  because  in  the  nature  of 
things  what  he  has  to  say  is  covered  very  considerably  by  what 
the  Secretary  has  to  say  in  his  report  giving  the  detail  work 
of  the  Section.  But,  as  is  customary,  I  have  prepared  the 
usual  report. 

Report  of  Executive  Committee,  by  William  E.  Knox. 

[Mr.  Knox's  report  will  be  found  on  page  208  of  this  pub- 
lication.] 

The  President  :  We  will  now  listen  to  the  report  of  Mr. 
E.  G.  McWilliam,  Secretary  of  the  Savings  Bank  Section. 

Report  of  the  Secretary,  E.  G.  McWilliam. 

[We  print  Secretary  McWilliam's  report  on  page  209.] 
The  President  :   In  behalf  of  the  Membership   Committee,   a 
report  will  be  made  by  George  E.  Edwards. 

Report  of  Membership  Committee,  by  George  E.  Edwards. 

[The  report  of  the  Membership  Committee  appears  on  page 
200.] 

The  President  :  One  of  the  busy  men  connected  with  the 
financial  affairs  of  the  City  of  New  York,  and  one  of  the  most 
valuable,  is  Mr.  Edmund  D.  Fisher,  Deputy  Comptroller  of  the 
city,  and  he  is  present  this  morning  and  has  kindly  consented 
to  address  us  upon  the  question,  "  The  Relation  Between  Fixed 
and  Fluid  Credit." 

Mr.  Fisher  :  Mr.  President,  and  Ladies  and  Gentlemen,  the 
question,  I  suppose,  which  will  arise  in  your  minds  is,  what 
has  this  subject  to  do  with  Savings  Banks,  so  I  want  to  tell 
you  why  I  have  chosen  it.  When  I  was  asked  to  speak  before 
the  House  Committee  on  Banks  and  Currency  in  the  early  part 
of  the  year  I  was  almost  stunned  by  the  dense  ignorance  ex- 
pressed upon  some  of  the  simple  principles  of  banking.  I 
have  since  read  the  minutes  of  the  Senate  Committee,  and 
when  you  find  a  prominent  Senator  continually  reiterating  the 
fact  that  he  believes  the  best  basis  for  currency  in  this  coun- 
try are  good  mortgages  on  real  estate,  you  can  see  there  is 
some  need  of  education  in  relation  to  this  particular  subject. 

Then,   again.   I  understand  that  yesterday  afternoon  some  of 
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our  country  bankers  went  back  into  the  dim  and  distant  past 
in  taking  the  stand  that  the  way  to  cash  checks  was  by  the 
direct  collection  principle  of  making  charges  for  the  service, 
and  that  clearings  was  really  out  of  date.  That  is  very  much 
the  position  taken  by  the  laboring  men  in  England  when  ma- 
chinery was  first  Invented  ;  they  were  afraid  that  their  ability 
to  earn  money  was  assailed,  so  they  had  meetings  all  over 
Bngland  in  opposition  to  the  introduction  of  labor-saving 
machinery. 

Fo-day  your  President  has  voiced  the  real  vital  point  in 
relation  to  this  subject,  that  the  savings  banks  of  the  country 
are  and  must  be  fundamentally  interested  in  any  of  the  broad 
movements  which  affect  banking  and  business  enterprise.  I 
am  almost  prepared  to  say  that  the  savinks  banks  of  the 
country  are  more  vitally  interested  in  currency  reform,  and 
in  this  subject  because  the  two  go  together,  than  those  thaf 
are  directly  interested,  because  there  is  more  of  a  subtle  in- 
fluence that  conies  through  indirection  than  that  which  comes 
directly.  The  man  directly  assailed  can  protect  himself  be- 
cause he  knows  how — he  has  t he  logical  basis — the  business 
that  is  indirectly  assailed  suffers  through  those  subtle  in- 
fluences that  frequently  are  not  analyzed  which  come  through 
this  principle  of  indirection. 

So,  then,  1  have  chosen  as  my  subject  what  I  call  a  price 
problem,  "  The  Relation  Between  Fixed  and  Fluid  Credit." 
This  address  will  take  approximately  thirty  minutes  to  read, 
but  I  have  got  to  lay  down  a  few  academic  principles  that 
to  you  as  bankers  may  seem  very  simple,  but  it  is  necessarily 
to  provide  for  the  logical  evolution  of  the  subject. 

The  Relation  Between  Fixed  and  Fluid  Credit,  by  Edmund 

D.  Fisher. 

[The  complete  address  of  Mr.  Fisher  is  printed  on  page  191.] 
The  President  :  I  am  sure  you  will  agree  with  me  that  Mr. 
Fisher  has  presented  a  very  able  and  scholarly  paper,  and  that 
I  voice  the  sentiments  of  this  audience  when  I  present  to  Mr. 
Fisher  our  thanks  for  the  paper  and  for  his  presence  here  to- 
day to  deliver  this  address. 

Mr.  Sturgis,  of  this  city,  is  Chairman  of  the  Law  Com- 
mittee Mr.  John  H.  Sturgis,  Chairman  of  the  Law  Commit- 
tee of  the  Savings  Bank  Section,  and  we  will  now  listen  to  his 
report. 

Report  of  the  Law  Committee,  by  John  H.  Sturgis. 

Mr.  President,  Ladies  and  Gentlemen:  In  view  of  the  fact 
that  at  i lie  Convention  last  year  the  standing  committee  of 
the  Savings  Bank  Section  was  appointed  to  further  the  idea 
of  segregation  of  savings  deposits,  to  be  known  as  the  Segrega- 
tion Committee,  your  Law  Committee  has  taken  no  active  steps 
in    that    direction   the    past    year. 

I  We  print  the  report  of  the  Law  Committee  on  page  210.] 

Mb,  Stubgis:  Now  this  report  as  printed  will  contain  here 
py  of  the  Savings  Bank  Section  of  the  proposed  Currency 
Bill,  and  it  seems  unnecessary  to  read  it  at  this  time,  because 
this  short  report  is  to  be  followed  by  a  discussion  of  this  sec- 
tion, and  perhaps  it  may  be  then  read  section  by  section  for 
discussion. 

Tin:  President:  Before  passing  on  to  the  discussion  of  the 
Bavings  Hank  Department  clause  in  the  new  Currency  Bill,  I 
want  to  simply  make  an  explanation  to  the  audience  that  W.  J. 
Burns,  of  the  W.  J.  Burns  Detective  Agency,  had  arranged  to 
be  present  and  make  an  address  to  us  at  this  Convention,  but 
lie  lias  been  in  Europe  during  the  last  few  months,  and  within 
the  last  few  days  found  it  was  Impossible  to  sail  for  this  country 
owing  to  the  illness  of  Mrs.  Burns,  and  he  has  sent  word  to 
us  that  he  n  iry  much  on  that   account  he  could  not  he 

fit  and  fulfill  bis  engagement. 

This  afternoon  we  shall  have  an  exceedingly  interesting  pro- 
gram for  all  those  present  interested  in  the  Savings  Bank 
Section,  and  Mr.  Keene.  of  Washington,  will  deliver  an  address 
upon  tlm  subject  of  postal  Savings  Hanks.  lie  is  the  new  di- 
rector of  tbi'  Postal  Savings  Hanks  of  this  country.  And  we 
reporl  from  Mr.  Robinson,  who  has  had  the  Postal 
Bavl  '    of  the  Association  work  in  hand.     And  thai    will 

be   followed   by  discussion  of  the  proposed   law   that   has  been 

Introduced    in  Congress  regarding  the  raising  of  the   limit    of  the 

tmura    amount     of    deposits    that    may    be    deposited    by    de- 

in  the   Postal   Savin/-    Banks.     I   hop,,  you   will  all   be 

'"  "■  promptly  at  •_>.:'.<)  o'clock,  so  that  we  may  proceed  with 
afternoon  session. 

Tin:  BAVINGS  DEPARTMENT  CLAUSE  IN  Tin:  CURRENCY 

BILL. 

With  reaped  to  I  upon  the  Savings  Bank  clause 

of  tie   Currency  Hill.  I  would  say  that   we  want   tt 

body  an  opportunity  to  he  heard  on  this  subject,  and  we  will 
upon  Mr.  .i    i     Bartori,  the  Fit  the  Sav- 

ings Bank  Section,  and  who  is  a  member  of  the  Monetary  i  on 

ion    an. I   of   the    Federal    Haw    I  ;imI1 

tO    open     I  Q<  II 

of  Mr.  .1.  f.  Bartori. 
Qtlemen,  as   I   was  expecting  to   read   the   report  of  the   Law- 


Committee,  or  was  asked  to  in  case  Mr.  Sturgis  could  not  be 
present,  I  made  a  notation  of  some  personal  suggestions  in  re- 
gard to  this  section,  27,  and  will  try  to  be  as  brief  as  pos- 
sible. This  Savings  Bank  Section  has  for  years  advocated  the 
segregation  of  savings  deposits.  Whenever  the  subject  has  by 
report  or  in  any  other  manner  been  submitted  to  the  Executive 
Council  of  the  American  Bankers'  Association  it  has  been  voted 
down.  It  was  voted  against  in  the  late  Chicago  Conference. 
This  Section  has  therefore  refrained  from  officially  urging  the 
incorporation  in  the  reserve  bank  act  of  this  section,  27,  which 
provides  for  savings  departments. 

Individual  savings  bankers  have  undoubtedly  urged  it  or  it 
would  not  be  there.  Since  it  is  there  it  would  seem  proper 
and   pertinent   to   suggest   improvements  and   modifications. 

While  we  have  been  advocating  this  idea  of  segregation  for 
years,  we  think  that  it  would  be  improper,  in  view  of  the  fact 
that  the  suggestion  and  idea  has  never  been  endorsed  by  the 
American  Bankers'  Association  in  any  official  way,  to  interfere 
or  suggest  this  proposed  legislation,  and  I  am  quite  sure  that 
none  of  the  committees  of  this  Section,  either  the  Committee 
on  Segregation  as  such  or  the  Law  Committee — as  had  been 
charged — in  any  way  suggested  these  provisions  in  the  reserve 
act.  The  provision  that  the  capital  set  apart  shall  in  no  case 
be  less  than  $15,000  is  faulty,  we  think.  This  is  too  large  an 
amount  for  the  many  small  country  banks.  The  alternative 
provision  is  better — 20  per  cent,  of  the  capital. 

The  California  banking  act,  for  instance,  provides  for  com- 
plete segregation  in  departmental  banking.  This  section,  27. 
closely  follows  it,  except  in  two  respects — first,  that  each  de- 
partment may  transfer  securities  and  loans  to  another  de- 
partment upon  receipt  of  the  actual  value  thereof,  providing 
such  securities  for  loans  are  a  legal  investment  for  the  pur- 
chasing department.  This  provision  is  put  in  there  so  in  case 
a  departmental  bank  cash  in  one  department  should  fall  and  in 
another  department  should  increase,  that  securities  can  be  trans- 
ferred from  one  department  to  another,  and  it  is  essential  in 
departmental  banking. 

Second,  that  the  by-laws  shall  provide  that  notice  of  at 
least  thirty  days,  at  the  option  of  the  bank,  be  required  to  be 
given  of  intention  to  withdraw.  This  section,  27,  if  made  the 
law,  should  be  amended  to  meet  these  requirements.  That  all  de- 
posits placed  in  the  savings  department  should  be  subject  to  no- 
tice to  withdraw.  That  is  one  of  the  distinctive  features  be- 
tween commercial  deposits  and  the  savings  deposits.  The  fact 
that  a  savings  bank  has  the  right  to  ask  notice  to  withdraw, 
either  60,  90  days,  or  six  months,  is  necessary  in  California.  And  if 
the  savings  department  should  take  a  checking  account  and  should 
promise  to  pay  it  on  demand  it  is  in  fact  a  deposit  that  is  sub- 
ject to  notice  to  withdraw  because  the  by-laws  and  State  law 
provide  that.  This  section,  27,  if  made  a  law,  should  be 
amended  to  meet  these  requirements,  as  I  have  above  stated. 

If  section  27.  which  covers  the  subject  of  segregation  quite 
fully  as  to  the  National  Banks,  is  retained  in  the  act,  the  ques- 
tion will  be,  what  to  do  with  section  10,  which  provides  the 
method  under  which  State  banks  and  Trust  Companies  may  be- 
come members  of  the  reserve  bank,  Must  they  also  segregate 
and  organize  a  savings  department  under  the  provisions  of  sec- 
tion 27?  And  can  many  of  them  do  so  without  suitable  State 
legislation?  Would  it  be  just  and  equitable  to  compel  National 
Bank  members  to  segregate  and  permit  State  institutions  who 
are  members  to  become  such  without  segregating?  Manifestly 
not.  This  will  therefore  be  a  vexatious  question  which  must  be 
solved  and  adjusted.  The  bank  which  I  represent  is  operating 
under  the  California  departmental  provision,  and  I  can  say  it 
works  well.  All  large  banks  are  departmental.  Our  law  pro- 
vides for  the  apportionment  of  capital  for  the  segregation  of 
assets— all  the  assets  of  the  savings  department  are  segregated 
from  the  assets  of  the  commercial  department — cash,  loans  and 
investments,  bank  accounts,  and  our  law  provides  that  the 
creditors  of  each  department  shall  have  a  first  lien  on  its 
assets.  Each  department  is  run  as  a  separate  bank.  For  in- 
stance, when  I  come  down  to  the  bank  in  the  morning  I  take 
the  statement  there  is  one  column  for  the  savings  depart- 
ment and  one  column  for  the  commercial  department,  and  in 
our  State  we  also  have  a  trust  department.  The  three  columns 
together  make  the  combined   statements. 

Now,  I  can  tell  every  morning  just  exactly  how  our  busi- 
ness is  running,  whether  the  commercial  or  the  savings  de- 
partment are  increasing  or  decreasing,  and  I  can  compare  the 
statement  of  any  day  with  any  other  day  of  the  year  and  the 
eiacl   day  of  the  year  before,  to  see  how  our  business  is  running. 

There  is  a  good  deal  of  objection  on  the  part  of  bankers  to 
this  segregation-departmental  idea.  I  think  the  objection  comes 
from  those  mostly  who  do  not  understand  bow  it  works. 

There  are  numerous  segregation  laws  in  the  State,  and  I 
have  not  yel  found  a  man  who  has  operated  under  a  good 
segregation  law  as  a  banker  who  does  not  approve.  The  objec- 
tion to  it  comes  mostly  from  hankers  who  have  not  carefully 
studied  it  and  who  do  not  really  understand  it.  The  objection 
has  been  made  by  country  banks  that  segregation  would  cause 
them  to  send  savings  deposits  out  of  the  community.  It  does 
not  operate  in  this  way.  but  quite  the  contrary.  Many  country 
hanks  now  have  savings  deposits  and  Savings  Banks  on  the 
side;   they  are  all  investing  their  funds  at  home.      As  I  stated 
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in  a  meeting  of  the  Executive  Council  one  day  a  year  <>r  bo 
ago,  when  this  segregation  Idea  was  violently  opposed,  I  said 
it  did  not  nmkc  any  difference  how  they  voted  on  it,  it  was 
bound  to  come;  it  was  one  of  the  movements  which  could  not 
be  stopped  by  votes.     I  thank  you. 

The  President:   Is  there  any  one  else  who  would   like  to  be 
heard  upon  the  subject?     [f  not,  before  adjournment  -I   think 
the  Nominating  Committee   is  to  report  this  afternoon,   and   I 
will   name  Mr.   W.   P.    Mel.ane,   of   Minneapolis;    Mr.   J.    II.   John 
son,  of  Detroit,  and  Mr.  George  E.  Edwards,  of  New  York  City. 

A  motion  to  adjourn  will  he  In  order,  and  I  hope  you  will  all 
be  back  at  2.30  o'clock.  Just  one  word.  There  is  one  matter 
I  want  to  speak  of,  and  that  is  a  number  of  gentlemen  who  are 
present  at  this  meeting,  and  members  of  the  Savings  Bank  Sec 
tion,  have  not  registered  as  from  this  section,  and  we  want  all 
the  names  of  the  Savings  Hank  men  registered  at  the  Savings 
Bank  Section   at  the  Copley   Plaza   Hotel. 

(The  morning  session  adjourned.) 

AFTERNOON  SESSION. 

The  President  :  Gentlemen,  please  come  forward  and  take 
seats  and  we  will  open  our  afternoon  session. 

THE  SAVINGS  DEPARTMENT  CLAUSE  IN  THE  CURRENCY 

BILL. 

Just  before  adjournment  this  morning  we  had  the  report  of 
the  Law  Committee,  and  in  that  report  you  recollect  some  refer- 
ence was  made  to  pending  legislation  and  to  the  clause  providing 
for  the  savings  department  in  the  national  hanks  ;  and  down  on 
the  program  this  morning  there  was  a  place  for  discussion  on 
that  clause,  but  owing  to  the  fact  that  our  meeting  had  con- 
tinued until  after  12  o'clock,  and  no  one  responded  readily,  the 
meeting  was  adjourned. 

I  have  thought  that  possibly  some  of  you  might  want  to 
make  remarks  upon  the  clause  referred  to,  and  at  this  time  if 
there  is  any  one  that  wants  to  be  heard  in  the  expression  of 
his  views  we  would  be  glad  to  hear  him. 

Mr.  N.   P.   Hawi.ey,  of  Minneapolis  : 

Mr.  President,  I  would  like  to  say  a  few  words.  I  think  that 
the  Savings  Bank  men  were  quite  as  surprised  as  anybody  else 
to  find  that  section  when  it  did  appear  in  that  bill  ;  at  least  I 
was.  I  do  not  feel  responsible  at  all  for  its  appearance,  but  now 
it  is  there  and  seems  somewhat  persistent  in  staying  there,  I 
think  our  attitude  and  our  endeavors  should  be  to  make  it  as 
good  as  it  can  he  made  with  friendly  suggestions.  I  think 
when  trying  to  suggest  in  reference  to  this  legislation  we  should 
endeavor  to  get  at  the  point  of  view  of  the  people  who  have 
suggested  it  and  who  are  endeavoring  to  put  it  into  force.  That 
in  endeavoring  to  do  this  there  should  be  legislation,  and  if  we 
make  the  effort  we  should  try  to  look  at  the  point  of  view  from 
which   this  legislation   comes. 

Now,  I  regard  that  point  of  view  as  this,  that  banks  are  no 
longer  in  that  class  of  institutions  in  which  they  make  money 
simply  for  their  stockholders  or  depositors  even.  Banks  are 
primarily  now  public  servants  ;  they  are  here  to  serve  the  peo- 
ple. If  that  view  is  correct,  then  it  is  proper  that  the  public 
should  to  a  proper  extent  take  over  the  control  in  a  public  way 
all  supervision  of  its  functions.  If  our  function  is  that  of  pub- 
lic servants,  then  it  is  not  improper  that  the  Government  should 
endeavor  in  a  proper  way  to  control  that  service.  If  that  is  the 
right  view,  then  this  hill  is  framed  properly  ;  then  it  is  framed 
from  the  standpoint  of  control  of  public  servants. 

Look  into  it  from  that  point  of  view.  That  comes  to  the 
question  whether  banks  throughout  the  country  of  one  kind  and 
another  can  possibly  serve  the  public  by  not  having  Savings 
Bank  departments. 

Now,  the  great  need  we  have  in  the  West  is  a  proper  place 
for  savings  to  be  deposited,  and  it  is  true  in  the  savings  and 
national  banks  that  such  plans  should  be  made  so  as  to  invite 
saving,  increase  the  amount  of  savings,  and  to  properly  use 
those  savings.  One  of  the  greatest  objections  made,  and  it  is 
just  to  that  point  I  am  only  really  going  to  speak,  is  this — 
that  the  banks  of  the  West,  the  national  banks,  generally  fear 
if  they  are  to  be  made  Savings  Banks  that  they  must  invest 
those  deposits  if  they  are  segregated  in  certain  slow,  fixed  se- 
curities like  bonds  and  mortgages. 

I  think  that  is  not  the  spirit  of  this  bill,  and  in  evidence  of 
that  I  would  like  to  read  a  sentence  to  show  that  this  bill  as 
now  drafted  does  not  support  the  idea — namely,  that  all  assets 
segregated  for  Savings  Bank  purposes  must  be  invested  solely 
in  mortgages  and  bonds.  I  will  read  only  two  clauses  :  "  The 
savings  department  of  such  a  national  bank  shall  be  authorized 
to  purchase  securities  authorized  by  the  Federal  Reserve  Board  " 
— and  turning  over  further  along  in  the  bill,  "The  Federal 
Board  shall  make  and  publish  at  its  discretion  lists  of  securi- 
ties, paper  and  other  forms  of  investment,  which  the  savings  de- 
partment of  the  national  bank  shall  be  authorized  to  buy  and 
loan  upon  ;  and  such  a  list  need  not  be  uniform  through  the 
United  States,  but  shall  be  adapted  to  the  business  in  the  differ- 
ent sections  of  the  country." 

In  other  words,  in  my  part  of  the  country  they  should  not  be 
solely  limited  to  mortgages  and  bonds,  but  also  include  invest- 
ments proper  for  Savings  Banks  that  are  safe  and  good  paper 
for  any  kind  of  bank,   including  the  savings  department.      The 


great  thing  is  that  the  security  shall  he  sate,  hut  the  other  Im- 
portant thing  is  segregation.  Now,  I  think  that  Is  the  main 
p. nut  of  (his  whole  matter  of  segregation.  There  should  be 
segregation  for  the  safety  and  protection  of  savings  depositors 
throughout  the  whole  country,  hui  i  think  in  our  consideration 
of  the  matter  and  in  our  discretion  there  should  he  emphasis 
laid  on  the  fad  thai  the  Investment  does  not,  necessarily  have 
io  he  in  slow,  lixed  securities,  such  as  mortgages  ami  bonds,  hut 
can  he  in  any  sort  of  securities.  That  having  been  done,  the 
funds  that  are  secured  by  any  community  in  the  savings  de- 
partment  may  not  he  sent  across  the  country,  hut  invested  right 
at   home  in  the  kind  of  securities  thai   are  tie  re  --ate  to  Invest  in. 

'I'm-:  President:  Now  that  this  matter  is  open  for  discussion, 
I  want  anybody  Io  feel  free  to  express  himself  upon  the  matter. 
We  shall  he  glad  to  hear  from  any  who  want  to  he  heard  before 
taking  up  the  next   matter  on   the  program.     Is  there  any  one 

else    who    would    like    to    he    heard    upon    the    subject? 

Edward  L.   Robinson,   of  Baltimore: 

Mr.  Chairman,  I  think  most  m'  us  do  not  fully  understand 
just  what  the  provision  may  be  concerning  these  savings  depart- 
ments. Mr.  Hawlev  read  a  few  extracts,  but  I  think  It  would 
enlighten  us  all  if  that  paragraph  was  read  in  its  entirety.  I 
was  under  the  impression,  and  same  of  my  friends  were  also, 
that  the  clause  relating  to  savings  departments  of  the  national 
banks  was  eliminated  entirely  from  the  bill  last  November.  I 
have  since  been  informed  such  is  not  the  case,  but  the  provision 
was  made  to  apply  to  all  the  savings  departments  in  all  the 
national  banks.  If  some  one  has  the  bill  here  it  would  enlighten 
us  all  if  that  paragraph  be  read. 

Tin;  President  :  I  believe  Mr.  Ilawley  has  a  copy  of  the 
hill  there,  and  you  may  pass  it  up  and  the  Secretary  will  read 
the  clause. 

Mr.    Robinson  :    This    is    dated    September    18,    and    it    has 
been  much  amended  from  the  issue  of  September  9. 
[The  Secretary  read  the  bill.] 

Mr.  Robinson  [Continuing]  :  The  feature  of  the  bill  just 
read  by  Secretary  Williams  is  a  recognition  of  the  principle 
we  have  so  long  contended,  and  that  is  the  principle  of  seg- 
regation, and  that  is  of  far  more  importance  to  us  as  savings 
bank  men,  the  fact  that  these  departments  shall  be  allowed 
to  invest  amounts  within  the  law  with  respect  to  savings 
funds.  I  do  not  know  the  attitude  of  the  National  Bank  peo- 
ple towards  this  particular  law,  but  I  think  it  merits  the  appro- 
bation of  this  Section,  and  as  a  savings  bank  man  I  would 
like  to  commend  very  highly  the  principles  of  this  act  just 
read. 

J.  M.  Dinwiddie,  of  Cedar  Rapids,  Iowa  :  Mr.  Chairman,  I 
would  like  to  get  an  expression — is  this  bill  as  read  the 
equivalent  of  a  savings  bank  within  a  national  bank?  This 
money  is  segregated  :  it  may  set  aside  a  certain  amount  of  its 
capital,  and  isn't  that  the  equivalent  of  permitting  the  or- 
ganization of  a  savings  bank  within  a  national  bank?  If 
it  is,  what  would  be  the  effect  on  the  State  law?  Will  that 
supersede  the  State  law?  Our  State  is  not  a  mutual  State — 
that  is,  the  law  is  not  a  mutual  law — but  we  have  savings 
banks  with  stockholders.  In  a  town  the  size  of  Cedar  Rapids 
we  must  have  at  least  a  $50,000  bill.  Can  a  National  Bank 
in  our  town  set  aside  $15,000  and  run  a  Savings  Bank  in 
opposition  to  us?  If  it  can,  can  it,  and  does  it,  set  aside 
the  State   law  in   doing  that? 

I  don't  know  whether  that  has  been  discussed  or  not ;  it 
is  a  query  in  mind  at  least.  It  seems  to  me  in  these  days, 
when  National  Banks  want  everything — they  have  not  even 
a  Section — there  is  no  more  reason  why  there  should  be  a 
National  Bank  Section  of  the  American  Bankers'  Associa- 
tion  than   there  should   be  a   Savings  Bank    Section 

The  President  :  It  is  provided  in  the  constitution. 

Mr  Dinwiddie  [Continuing]  :  It  has  been  an  eyesore  to 
us.  The  National  Banks  want  everything ;  they  want  to  be 
National  Banks  and  do  a  savings  bank  business.  Even  the 
Government  is  in  competition  with  us  in  the  Postal  Savings 
Bank.  It  seems  to  me  that  the  Savings  Ranks  should 
argue  for  it  and  fight  for  the  segregation  of  savings  bank 
business,  but  I  believe  that  some  consideration  should 
be  .given  to  the  idea  I  spoke  of.  that  of  permitting  the 
enactment  of  a  law  which,  in  fact,  creates  competition 
with  the  banks  that  organized  under  the  law  of  the  State — 
permit  them  to  do  it  with  less  capital.  In  our  country — I 
don't  know  how  it  is  here,  but  we  were  not  to  lose  funds  be- 
cause it  was  a  postal  savings  bank  except  in  territory  from 
which  it  comes;  our  bank  was  a  postal  savings  bank  depository. 
We  have  received  in  the  time  we  have  been  in  our  business 

The  President  :  There  will  be  a  discussion  later  on  the 
subject  of  Postal  Savings  Banks. 

Mr.  Dinwiddie  :  That  is  just  one  more  reason  why  we  want 
to  he  careful  on  this  question. 

Mis.  Sartori  :  Mr.  Chairman.  I  want  to  ask  a  question.  Most 
banks  do  a  commercial  and  savings  bank  business  :  say,  a  na- 
tional bank  with  a  capital  of  50,000  under  this  act  would  prob- 
ably do  the  same  business  you  are  now  doing. 

Mr.  Dinwiddie  :  There  are  few  hanks  in  Iowa  that  do  noth- 
ing but  a  savings  bank  business.  Ours  is  one  of  them.  A  man 
can  do  anything  he  wants  to,  and  the  law  allows  him  to  do  it. 

Mr.  Sartori  :  Assuming  that  this  Reserve  Bank  Act  becomes 
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we  all  have  our  opinions  on  that  subject,  and 

iming  that  this  section  27  Ls  Incorporated  in  the  act  finally 

and   I   always  like  t<>  refer  to  the  California 

k  Art.  we  have  anticipated  that  condition,  and  the  Federal 

Be*  3  8     constructed    that   state   banks  will  find  it 

•  nieiii  or  profitable  or  desirable  to  join  the  system  which  is 

ultimate  object  of  the  Federal  Reserve  Act.     We  have  an- 

tidpated  that   condition  in  California   by  securing  the   passage 

of  a   Section  in   the  Hank  Act.  which  reads  as  follows: 

Uon  56      [California   li.-ink  Act.]     Any  bank  organized  and  exist- 
nder  the  laws  of  tiiis  State  is  hereby  authorized  and  empowered 

gelt    with    any    "  National    Reserve    Association    of 

the  rnii>>d   Slates  "  or  branch   thereof,   or  any   plan  now  or  hereafter 
created   "r   established   bj    Act   of  Congress,    whether  such   banking  or 

curl  i  SSOCiatlon    "r    plan    lie    created    by    Congress    under    the    above 

or  any  other  name.  Nothing  in  this  Act  shal  prohibit  any  such  bank 
from  joining  or  associating  itself  with  any  such  association  or  plan 
or  branch  thereof,  nor  from  investing  any  part  of  its  capital  or  sur- 
plus in  the  stock  of  such  association,  plan  or  branch  thereof  iu  ac- 
ince  with  the  terms  and  provisions  of  such  Act  of  Congress;  pro- 
vided, however,  that  such  investment  shall  in  no  case  exceed  the  mini- 
mum amount  required  to  join  or  associate  itself  with  such  association, 
plan  or  branch  thereof.  Any  hank  joining  or  associating  itself  with 
— lation,  plan  or  branch  thereof  shall  he  permitted  to  con- 
form to  and  transact  iis  business  in  accordance  with  the  terms  and 
provisions    of    such    act    of    Congress    creating    the    same    and    rules    and 

regulations   "f   guch   association,    plan   or   branch    thereof,    anything   In 
this   act    to    the   contrary    notwithstanding. 

That,  for  instance,  puts  the  banks  of  California  in  this  con- 
dition of  safety.  If  this  Federal  Reserve  Act  should  become  a 
law,  if  it  should  become  desirable  on  the  part  of  the  State  banks 
to  take  stock  in  it  and  avail  themselves  of  these  benefits,  our 
State  banks  can  subscribe  for  capital  and  transact  business  with 
it  in  accordance  with  the  terms  anil  conditions  of  the  Federal 
Reserve  Act. 

And  I  think  that  all  the  Slates  will  have  to — the  legislature's 
Of  all  the  States  —will  have  to  make  some  such  provision  as  this 
in    order   to   enable   their    Stale   banks    to   join    this    Federal    Re- 
Hank,  if  the  legislature  or  the  bankers  of  the  State  think 
it  desirable  for  other  state  bankers  to  enter  the  system. 

J.  II  Johnson,  of  Detroit:  As  one  of  the  original  advocates  of 
segregation— that  method  of  handling  deposits — I  would  like  tn 
ask  my  good  friend  from  Iowa  what  objection  there  is  to  letting 
the  National  Banks  do  legally  under  a  prescribed  rule  what  we 
are  doing  now  without  rule.  I  have  received  dozens  of  folders 
in  which  the  public  advertise  for  saving  deposits,  but  do  not 
invest  those  saving  deposits  in  the  building  up  of  their  respective 
districts  because  they  are  restricted,  and  I  am  heartily  in  favor 
not  only  of  allowing  the  National  Ranks  to  do  a  Savings  Bank 
business,  but  in  the  charter  and  constitution  under  proper 
Supervision.  We  must  occupy  our  own  ground.  Segregation 
is  inevitable:  it  is  the  proper  method  of  handling  savings  de- 
posits We  have  tested  it  in  fair  anil  stormy  weather,  and  we 
want  to  show  you  that  in  actual  experience  it  is  the  only  way 
of  handling  savings.  I  said  some  years  ago — suggested  the  very 
thing  that  has  come  up  in  this  hill,  but  I  was  told  it  could  not 
be  done,  and  they  would  not  listen  to  it  being  done,  and  I  am 
heartily  in  favor  of  segregation,  no  matter  how  much  competi- 
tion   it    gives   us— the  more   the   merrier. 

MB.  .1.  M.  DlNWIDDIB:  I  should  agree  with  Mr.  Johnson  that. 
If  done  at  all,  it  ought  to  be  done  under  proper  supervision 
and  under  the  sanction  of  the  law.  I  believe  in  segregation 
also:  I  believe  thai  the  American  Hankers'  Association  will 
come  t..  that  climax.  I  remember  a  few  years  ago  the  Ameri- 
can Hankers'  Association  didn't  even  want  to  consider  State 
Savins  Hanks  when  they  started  to  make  the  currency  law. 
ami  the  president  of  one  of  the  banks  said  it  could  not  be  done. 
II    is  bring  di 

Mit.  A.  C.  S.  ii  m  in,  Albany.  Ore.:]  wish  to  ask  a  question. 
!>•>  you  understand  that  under  this  act  a  Savings  Hank  can 
lie  organized  Beparate  from  a  National  Hank  and  go  by  the 
name    of    a    National    Savings    Bank?       Or    would    it    be    possible 

f,,r  a    bank   t 'ganize  as   a    National    Bank    and   not    do   a    com 

ae88,    but    do   a    strictly    Savings    Hank    business,    and 

not  be  known  a-  a  Savings  bank? 

w'      have    Ho-     First     National     Bank     and     lb.-     First     Savings 

have  tried  to  use  the  name   National  in  connec- 

II     Savings    Hank   and    could   not    do   so.      I    wonder   if 

t    it    would    be    possible   to   have   a    National    and    a 

Bank  governed  by  the  act  ? 

1       I Id    say    not.        1    should    say     that     the    act 

mply    provides    for    the    regularly    organized 
'    Intimated   this   morning,   if   they   re- 
,nl"  ,li:"   -•"•,ii   in  the  act   the  whole  subject   will   have  to  be 
*•"""  irefully,  and  i   have  now   Borne  communications 

,n    ,MV    pockets    handed    to    me    i,y    Mr.    George    w.    Reynolds 
wh,cn   ''  thai    the  State  bankers  in  Chicago  are  consid- 

ature  of  the  acl   and  going  through   it    very   care 

faHy.    With    the    idea    thai     it     it     is    going    to    slay    there    tb'ev    will 

tlons   in    regard    to   the   amendmenl    Bection    which 

provides    how     Stale    banks    shall     cone     in;    and     some    Of    these 

questions  will  arls<    in  that   suggestion  and   recommendation  to 
Congress     whether   or   no(    the    section    should    be   so   amended 

that     the    National    Savings     Hanks    will    be    allowed,    but     up    to 
the    present    there    Is    no    provision    for   anything   of    that    kind. 


Mit.  K.no.x  :  Under  the  laws  of  the  State  of  New  York  our 
savings  banks  are  mutual,  having  no  stockholders  and  all  de- 
posits belonging  ultimately  to  the  depositors.  Alongside  of  the 
mutual  Savings  Hanks  we  have  commercial  banks,  which  are 
prohibited  by  the  law  of  the  State  of  New  York  from  using 
the  word  "  savings "  in  so-called  interest  departments  which 
are  savings  departments. 

A  good  many  of  us  in  Xew  York  for  a  good  many  years  have 
been  advocating  this  matter  of  segregation  for  the  sole  and 
simple  reason  we  think  it  is  only  fair  for  the  class  of  people 
who  deposit  money  in  savings  banks  that  they  should  have  the 
greatest  possible  protection.  In  the  large  cities  of  the  Fast 
depositors  are  people  who  know  very  little  about  business 
methods  and  very  little  about  banks,  and  yet  gradually  have 
been  educated  up  to  the  idea  that  a  bank  with  the  word 
"savings  "  over  its  doors  is  under  special  supervision,  which 
it  is.  and  their  money  is  under  the  protection  of  very  special 
laws  :  but  here  and  there  we  find  in  the  city  of  Xew  York  that 
the  commercial  banks  with  interest  departments  under  the 
guise  of  those  interest  departments  are  cutting  in  on  the  legiti- 
mate business  of  Savings  Banks.  We  haven't  any  objection 
whatever — many  of  us  haven't,  anyhow — many  of  us  have  no 
objection  to  any  bank  that  wants  to  go  into  the  Savings  Bank 
business  if  they  will  do  just  what  this  act  proposes  to  do — 
segregate  the  savings  deposits  and  keep  them  absolutely  sepa- 
rate and  apart  and  invest  the  money  of  those  savings  depart- 
ments in   the  same  class  of  securities. 

In  New  York,  of  course,  there  are  no  profits  for  the  trustees 
of  a  Savings  Bank,  and  we  think  if  the  commercial  bank  oper- 
ating similar  departments  invests  in  the  same  securities  they 
would  find  not  much  profit,  and  I  don't  think  the  competition 
would    amount    to    a    grc  at    deal. 

We  have  in  our  city  a  very  flagrant  case  of  a  bank  similar 
in  name  to  a  savings  bank  next  door,  and  having  an  interest 
department,  having  a  sort  of  series  of  pass-books  that  number 
into  the  thousands,  and  people  walking  into  the  bank  with  some 
money  seeing  the  same  name  over  the  door  deposits  are  ten- 
dered and  received,  and  many  times  they  go  away  thinking  their 
money  is  in  an  old  bank  established  for  three-quarters  of  a 
century  ;  and  are  very  much  surprised  when  they  walk  into  a 
savings  institution  next  door  that  has  pass-books  with  precisely 
a  similar  character  of  get-up,  color  and  in  every  respect,  and 
many  a  man  said  he  wouldn't  sleep  a  wink  if  he  knew  that 
'his  money  was  in  such  a  bank  and  thought  it  was  all  the  time 
in  the  other.  I  think  perhaps  the  law  is  good  and  I  have  no 
objection  to  it.  I  think  it  might  bo  improved  by  saying  that 
the  funds  of  the  segregated  department  should  be  invested  as 
directed  by  the  Federal  board  if  directed  in  the  same  way  and 
in  the  same  manner  as  savings  banks  in  a  particular  State. 

Mb.  L.  II.  Dinkins,  of  New  Orleans: 

It  seems  to  me  that  this  legislation  could  only  apply  to 
National  Banks.  Every  State  has  its  own  banking  laws  ;  the 
directors  and  stockholders  of  a  national  bank  are  just  as  much 
entitled  to  the  right  to  establish  the  savings  banks  as  any  other 
corporations  could  be  entitled  to  do  so.  In  other  words,  there 
are  numerous  savings  banks  throughout  the  country  that  are 
absolutely  branches  of  the  National  Banks  ;  they  are  owned 
and  controlled   by  the  National   Banks. 

Now,  I  do  not  see  how  you  can  apply  segregation  to  the 
State  Banks  if  you  want  to  adopt  segregation  with  the  savings 
banks  which  ought  to  be  formed  from  the  National  Hanks,  the 
Government  can  unquestionably  do  that,  but  you  cannot  control 
savings  banks  already  in  existence  unless  with  the  consent  of 
the  State.  Now  it  does  seem  to  me  that  we  are  getting  along 
pretty  well.  This  savings  system  has  grown  from  a  member- 
ship of  twelve — I  originated  this  savings  system — I  was  the 
first  man  who  ever  proposed  it  :  I  was  the  Chairman  of  the 
meeting  and  Mr.  William  llanharl  was  the  Secretary,  and  was 
subsequently  elected  the  National  Secretary.  We  organized 
in  New  Orleans  with  twelve  men  in  1902.  I  never  dreamed  it 
would  ever  develop  into  such  a  magnificent  body  as  we  have 
to-day. 

It  seems  to  me.  therefore,  that  we  are  getting  along  so 
nicely  that  if  the  National  Hanks  want  legislation  let  them 
have  it.  I  am  satisfied  with  the  situation  in  my  State:  we  are 
doing  well  and  I  don't  want  any  segregation.  We  have  the 
habit  there  id'  allowing  people  to  withdraw  their  account  when- 
ever they  see  fit.  An  old  woman  will  come  in  and  deposit  $20 
and  say  she  will  never  draw  it  mit,  is  going  to  live  on  the 
interest  and  two  or  three  weeks  after  she  will  begin  to  draw 
it  out  a  dollar  at  a  time.  How  in  Kingdom  Conn-  can  you 
apply  that  money  in  any  investments  V  I  suppose  we  could 
conform  to  any  law  or  accommodation  as  other  people  could 
do,  hut  it  seems  to  me  tlie  Government  and  the  National  Hanks 
are  going   to  work   out   their  own    proposition. 

'I'm:  PbeSIIJBNT  :  We  are  honored  by  the  presence  of  the  Act- 
ing President  of  the  American  Bankers'  Association,  Mr.  Arthur 
Reynolds,  ami  it  would  be  very  gratifying  at  this  time  to  have 
a    few    words    from    Mr.    Reynolds, 

REMARKS  OF  ARTHUR   REYNOLDS. 

Mk.  Abthub  Reynolds:  Gentlemen  of  the  Savings  Bank  Sec- 
tion. I  didn't  anticipate  when  1  came  into  the  hall  a  while  ago 
I   was   going   to   be   called   upon   to  address   you.      I    assure   you 
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that  I  regard  it  a  very  great  honor  to  have  that  pleasure,  al- 
though I  didn't  think  at  this  time  of  making  any  extended 
remarks. 

I  have  watched  the  growth  and  development  of  this  great 
body,  and  1  realize  it  is  an  important  force  in  the  affairs  of  the 
Association,  as  are  all  the  Sections.  I  realize  yon  gentlemen 
have  many  things  in  common  that  are  not  of  so  great  impor- 
tance to  the  Other  Sections  of  the  Association,  and  I  realize  the 
importance  of  segregating  the  work  of  the  Association  in  differ- 
ent bodies  of  this  kind,  and  so  far  as  I  am  personally  concerned, 
ami  so  far  as  the  officers  of  the  Association  are  concerned,  as 
it  has  come  to  my  attention,  they  are  heartily  in  accord  with 
all  the  work   which   you   gentlemen   have  been   promoting. 

I  was  much  interested  just  now  in  the  discussion  of  Mr. 
Knox,  Mr.  Johnson  and  others  here  upon  this  question  of  seg- 
regating savings  deposits.  That  Is  a  question  in  which  1  have 
had  a  very  great  interest  for  a  long  time.  I  believe  it  is  one 
of  the  coming  questions  to  be  solved,  and  I  realize  it  can  be 
solved  first  in  a  body  of  your  own  kind,  where  the  men  most 
deeply  interested  are  on  it,  and  it  will  probably  spread  to 
every  Section  of  the  Association  and  to  every  bank  in  the  Asso- 
ciation. 

Gentlemen,  if  there  is  anything  that  the  officers  can  do  to 
promote  the  interest  of  this  Section  of  the  Association  I  assure 
you  they  will  be  very  happy,  indeed,  to  have  an  expression  from 
you  at  any  time.     I  thank  you. 

The  President:  We  are  very  glad,  Mr.  Reynolds,  you  came 
In  and  have  taken  the  interest  you  have  in  the  work  of  this 
Section. 

The  next  on  the  programme  will  be  the  report  of  the  Chair- 
man of  the  Committee  on  School  Savings  Banks,  Mr.  N.  F. 
Hawley.  of  Minneapolis. 

Report  of  Committee   on   School  Savings  Banks,  by  N.  F. 

Hawley. 

Mr.  N.  F.  Hawley  :  Mr.  President,  on  the  recommendation  of 
our  committee  the  work  of  the  School  Savings  Committee  has 
been,  in  fact,  merged  in  that  of  the  Methods  and  Systems 
Committee.  We  were  finding  that  the  work  overlapped  to  a 
certain  extent,  it  was  practically  a  duplication  of  the  work, 
and  this  was  done  at  the  recommendation  or  upon  the  approval 
of  your  Executive  Committee  about  six  months  ago.  There- 
fore this  report  is  practically  a  report  of  that  date  rather 
than  of  this. 

[We  print  the  report  of  the  Committee  on  School  Savings 
Banks  on  page  200.] 

The  President  :  Gentlemen,  Mr.  Hawley  is  thoroughly  fa- 
miliar with  the  methods  that  have  been  used  in  school  savings 
in  the  various  portions  of  the  country,  and  if  any  of  you  would 
like  to  ask  any  questions  upon  the  subject  we  will  pause  to 
give  you  that  opportunity.  If  anything  occurs  that  you  would 
like  information  on  those  lines  I  am  quite  sure  he  would  be 
glad  to  give  it  to  you. 

Mr.  J.  D.  Radford  :  Mr.  President,  I  move  you  the  report  be 
accepted  and  the  recommendations  carried  out.  I  am  sorry 
that  it  legislates  itself  out  of  existence.  If  the  other  commit- 
tee could  be  made  larger  so  as  to  take  in  this  committee  I 
would  be  well  pleased. 

The  Pkesident  :  You  have  heard  the  motion  of  Mr.  Radford. 

Mr.  Edward  L.  Robinson,  of  Baltimore  :  I  would  say  that 
some  progress  has  been  made  in  Maryland.  We  are  a  little  slow 
for  innovations  in  our  State,  we  are  rather  conservative,  and 
when  they  prove  themselves  good  we  finally  adopt  them.  I 
would  state  that  the  school  savings  system  has  made  a  little 
progress  in  our  State.  A  lady  came  into  our  bank  a  few  months 
ago  and  asked  if  we  had  some  furniture  that  belonged  to  the 
old  banking  institution  that  looked  something  like  a  bank  to  use 
in  establishing  a  savings  bank  in  the  school  she  was  the  mis- 
tress of.  I  directed  her  to  a  place  where  she  found  a  suitable 
screen  and  counter,  and  in  a  very  few  days  she  reported  the 
gratifying  news  that  they  had  set  up  this  screen  and  counter 
in  a  corner  of  the  schoolroom  and  had  already  taken  thirty  or 
forty  of  the  children.  It  seems  to  me  that  the  children  were 
those  given  over  to  some  sort  of  manual  training  whereby  they 
were  earning  extra  money.  They  were  children  we  call  deficients 
— I  don't  know  to  what  extent  the  deficiency  went,  but  they 
became  adepts  in  the  caning  of  chairs,  etc.,  and  were  able  to 
earn  as  much  as  four,  five  and  six  dollars.  I  have  forgotten 
just  the  number  of  accounts  started,  but  very  gratifying  prog- 
ress was  made  in  this  little  school  in  the  corner  of  our  city  ; 
and  the  school  board  has  since  invited  us  to  extend  the  system 
through  the  city  wherever  there  was  sufficient  demand  for  it. 

I  believe  the  school  savings  system  will  'succeed  even  though 
started  in  a  humble  way  like  this,  if  there  is  sufficient  influence 
over  your  school  board,  and  suggestions  on  their  part  will  be 
beneficial.     I  second  tlie  motion. 

The  President  :  In  all  these  reports  made  at  this  time,  if 
there  is  no  objection  they  are  placed  on  file  and  follow  the  usual 
course  and  disposition  is  made  of  them  in  that  way. 

Mr.  Hawley  :  in  this  case  there  is  the  recommendation  that 
the  work  of  this  committee  be  taken  over  by  the  other  commit- 
tee, and  it  meets  the  approval  of  the  convention. 


Tin:  President:   1   win   give  you  an  opportunity  to  vote  on 

this,   and   all    in    favor   Of   the    motion    will   say   aye. 

[This  vote  was  carried  in  tin'  affirmative.] 

The  President  :  We  will  now  hear  the  report  on  Method* 
and   Systems,    by    Mr.    V.    A.    Lersner,   of   Brooklyn,    New    Fork, 

assistant    cashier   of    the    Williamsburgh    Savings    Bank. 

Report  of  Committee    on   Methods  and  Systems,  by  V.  A. 

Lersner. 

[The  reader  will  refer  lo  page  208  for  the  report  of  the  Com- 
mittee   on    Methods    and    Systems.] 

Tine  PRESIDENT:  This  leport  certainly  shows  the  tact  that 
this  committee  has  been  engaged  in  a  work  very  promising  and 
of  great  value  to  the  Savings  Bank  Section,  and  dining  all  the 
time  1  have  been  connected  with  this  Section  the  chairman  of 
that  committee  has  been  one  of  our  most  valuable  and  efficient 
workers,  and  I  know  that  the  results  of  the  activities  of  that 
committee  will  be  very  beneficial,  not  only  to  the  members  of 
this  Section  but  to  the  general  public. 

There  is  a  correction  that  should  be  made  in  the  report  where 
he  speaks  of  the  fact  that  in  the  city  of  South  Bend,  Indiana, 
the  school  savings  idea  is  under  promising  consideration.  It 
should  be  changed  to  the  words  "under  satisfactory  operation." 

Mr.  A.  C.  Schmitt  :  The  same  may  be  said  of  Portland, 
Ore. 

Mr.  Lersner  :  I  might  amend  the  report  from  New  York  as 
a  matter  of  fact,  because  I  learned  a  few  days  ago  that  the 
Board  of  Education  has  sent  to  the  principals  of  different 
schools  reference  to  the  school  savings  system  there  and  has 
made  it  obligatory  on  the  whole  department   to  establish   that. 

The  Postal  Savings  System,  by  Carter  B.  Keene. 

The  President:  A  subject  in  which  all  the  members  of  the 
Savings  Bank  Section  are  always  interested  is  the  matter  of 
the  Postal  Savings  system,  and  we  have  succeeded  in  inducing 
Mr.  Carter  D.  Keene,  the  Director  of  the  Postal  Savings  system 
at  Washington,  D.  C,  to  be  here  and  address  you  upon  the 
principles  of  that  system.  I  have  the  pleasure  of  introducing 
to  you,   gentlemen.   Mr.  Carter  B.   Keene,   of  Washington,   E>.   C. 

[Mr.  Keenr's  address  is  printed  in  full  on  page  195.] 

Mr.  Lynn  H.  Dinkins,  of  New  Orleans :  Mr.  President,  T 
move  that  a  vote  of  thanks  be  tendered  to  Mr.  Keene. 

[This  motion  was  seconded  and  passed.] 

The  President  :  This  is  evidence  of  the  high  appreciation 
for  this  very  excellent  address.  Mr.  Keene  has  given  some  very 
interesting  facts  in  regard  to  the  Postal  Savings  system  in 
which  every   member  of  this  Section  is  vitally  interested. 

We  will  now  have  the  report  of  the  Chairman  of  the  Com- 
mittee on  Postal  Savings  Banks,  Mr.  E.  L.  Robinson,  of  Balti- 
more, Maryland. 

Report  of    Committee   on   Postal  Savings   Banks  by  E.  L. 

Robinson. 

Mr.  President,  Gentlemen  and  Ladies  :  I  have  no  formal  re- 
port to  make  to  this  body,  as  you  probably  are  aware  of  the 
fact  that  I  was  with — or  rather  that  this  committee  was  the 
creature  of  the  Executive  Committee,  and  my  formal  report 
was  made  to  that  body  yesterday.  I  may  say,  however,  for 
your  guidance,  that  when  I  was  appointed  a  special  committee 
to  wait  upon  the  Department  for  certain  information,  and  to 
keep  in  touch  with  the  progress  of  Postal  Savings  Bank  work, 
in  accordance  with  that  commission  I  called  upon  Mr.  Weed, 
the  then  director  of  the  Postal  Savings  system  in  Washington, 
last  February,  and  ascertained  from  him  that  the  figures  at 
that  time  were  something  like  $33,000,000,  and  probably  300,- 
000   accounts, 

I  am  advised  that  those  figures  were  approximate,  as  it  is 
quite  difficult  to  find  figures  of  a  given  date  until  several  weeks 
have  expired  for  the  purpose  of  getting  together  the  data. 
Since  February  the  system  has  grown,  and  Mr.  Keene  has 
just  furnished  us  with  the  figures  as  of  this  date. 

The  calculation  furnished  by  the  Third  Assistant  Post- 
master General  is  that  we  have  probably  now  in  the  Postal 
Savings  system  $38,000,000,  divided  among  380,000  depositors, 
showing  an  approximate  balance  of  $100  to  each  depositor.  I 
think  Mr.  Keene  has  said  we  have  a  little  over  12,000  post- 
offices,  and  that  the  average  for  each  throughout  the  country 
is  something  less  than  $3,000 — 2,600  and  some  odd  dollars. 

The  remarks  of  Mr.  Keene  in  his  opening  address  were  so 
very  amiable  that  I  felt  it  would  be  exceedingly  difficult  to 
find  it  in  my  heart  to  say  a  hard  word  concerning  the  Postal 
Savings  system.  All  of  you  know  that  as  an  organization 
we  were  opposed  to  the  establishment  of  the  Postal  Savings 
system  fundamentally,  and  many  of  us  still  believe  that  it 
was  an  economic  mistake.  That  is  a  matter  of  opinion.  Mr. 
Keene  and  I  do  not  agree  on  that  point,  but  we  have  absolutely 
no  quarrel  between  us  because  I  have  felt,  and  many  of  us  still 
feel  here,  that  the  Government  should  not  enter  the  banking 
business  ;  but  if  the  interests  of  our  people  are  better  served 
in  that  way,  I  should  be  bound  to  forego  the  conclusions  I 
have  reached  in  my  own  mind  concerning  that  proposition. 

The  matter,  however,   that  has  agitated  us  is  not  the  Postal 
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Ii:ll  as  it   exists  at   present,  but  as  it  may  be  amended 

I    do  not    know    that   many   of   you 

have  kept  pace  with  the  progress  of  legislation  concerning  that 

in.     At  the  present   time  I   think  the  law  is  unamended  as 

originally   passed. 

Mb,  Kbenn  [Interrupting!  Except  as  to  minor  details  of 
administration. 

Mn.  Robinson  [Continuing]  :  Except  as  to  minor  details  of 
administration.  You  know  that  95  per  cent,  of  the  funds  de- 
pOBited  in  any  one  community  are  kept  in  that  particular  com- 
munity and  deposited  in  banks  of  that  particular  community. 
There  are  bills  (lending  in  Congress  now  for  the  purpose  of 
changing  this.  One  bill  would  say  that  65  per  cent,  of  this  95 
per  cent,  deposited  in  banks  of  various  local  cities  should  be 
invested  in  municipal  bonds  or  other  kinds  of  fixed  invest- 
ments; another  bil!  would  alter  the  rate  of  interest  of  the 
depositories;  and  other  bills  alter  the  measure  in  other  minor 
respects.  But  the  matter  that  has  troubled  us  more  than  any- 
thin-  the  bill  introduced  by  Senator  P.ankhead,  desiring 
to  remove  the  limit  entirely  in  the  amount  which  may  be  de- 
posited by  a  single  depositor.  At  present  no  one  can  deposit 
more  than  $500.  I  think.  .$100  a  month  ;  and  in  the  aggregate 
no  one  can  have  more  than  $500. 

The  intent  of  this  bill  is  to  remove  that  limit  entirely  and 
permit  postmasters  to  reecive  any  sum  up  to  $1,000,  upon  which 
interest  will  lie  allowed,  and  beyond  $1,000  any  sum  that  may 
be  tendered.  As  you  are  aware  this  is  contrary  to  the  practise 
of  savings  banks  everywhere,  at  least  wherever  there  arc  savings 
bank  laws.  In  the  State  of  New  York  I  think  the  limit  is  some- 
thing like  $3,000 ;  in  Massachusetts,  $1,000 :  and  in  England, 
in  connection  with  the  Postal  Savings  Bank  Bill.  I  think  the 
maximum  amount  allowed  by  law  there  is  something  like 
$1,000. 

And  so  we  feel  that  the  removal  of  the  limit  absolutely  would 
be  something  that  would  be  harmful  and  detrimental  to  the 
interest  of  perhaps  the  local  hanks,  and  be  against  the  prin- 
ciples-savings bank  principles  as  at  present  recognized  in  most 
communities. 

Now,  in  order  to  ascertain  from  the  department  just  how  it 
stood,  I  directed  a  letter  to  Governor  Dockery  and  have  his 
letter  in  reply  before  me,  and  would  be  glad  to  read  it  at  this 
time  in  your  hearing. 

[Heads  letters  of  Governor  Dockery,  but  retains  copy  of 
same.] 

Mu.  Robinson  [Continuing]  :  A  copy  of  the  bill  in  question 
was  enclosed,  but  I  think  many  of  you  have  seen  a  copy  of  this 
bill  in  which  the  limit  is  absolutely  removed,  and  saying  that 
postmasters  are  clothed  with  the  power  of  receiving  any  sum 
that   may  be  tendered. 

Now,  it  is  just  in  respect  to  that  particular  matter  that  this 
discussion  has  come  up,  and  for  the  purpose  of  opening  the  dis- 
cussion upon  that  point  I  would  like  you  all  to  know  just  how 
the  department  views  that  particular  measure.  I  think  both 
sides  of  the  question  should  be  presented,  and  would  like  to 
assure  Mr.  Keene  that  the  system  that  he  represents  is  not  a 
system  we  are  going  to  oppose  in  any  active  manner  if  it  can 
be  possibly  avoided,  and  are  perfectly  willing  that  all  ammuni- 
tion in  our  possession  should  he  at  his  disposal.  So  with  that 
in  mind  we  sent  to  Pittsburg  for  something  about  the  opera- 
tion of  the  Savings  Bank  Law  there  when  the  recent  financial 
disturbance  took  place.  That  city  has  a  very  large  foreign 
population,  and  it  was  supposed  it  would  be  a  critical  test  of 
the  postal  savings  Bystem  and  the  attitude  of  foreign  de- 
positors manifested  towards  postal  savings  hanks.  I  have 
knowledge  gained  to  some  extent  through  official  sources,  and 
gained  in  other  ways  from  local  sources,  thai  the  postal  savings 
deposits  almost  doubled  U\  Pittsburg  during  the  time  of  that 
distress.  That  would  indicate  that  the  people  did  become 
frightened  and  did  withdraw  from  other  institutions  and  placed 
their  deposit-   with   the  postal  savings  hanks. 

On  the  other  hand,  it  may  he  argued  that  the  very  fact  they 
had  a  channel  Tor  the  deposit  of  their  funds  operated  to  the 
advantage  of  that  particular  community,  otherwise  the  money 
might  have  i. ..,,  removed  and  boarded  permanently,  while  in 
it  inn, id  its  way  Immediately  through  channels  of 
trade,  s.,  I  asked  Mr.  McWilllama  to  direct  a  few  inquiries  to 
the  Pittsburg  and  ask   them  to  outline  their  experience 

in    I 

[Mr    i  n  then  read  from  a  serj,.s  ,,f  letters,  which  were 

bandt  d  to  the  reporter.] 
1   "ll"'-   ''     :"'    to    lay,   gi  atlemen,  thai    the  experienc '  all 

""    the    theory    that     I  ,,ow    on    deposit 

bank  bj  money  that  has  not  come 

"•i   bard  to  establish,  but,  on   the 

eommunltj    where  po   I  gs  hanks  are  thriving 

1  bj    money  pm   i„  their  care  by  U  tmasters, 

'""'  'in-  Chairman  of  I  mmlt- 

entirelj   open,     i  don't   know  as  we  will  have 

rtgnt     i  cannot  do  ii  ,,,  oppose  tin  passage  of  the 

11  bill  on  the  ground  that  it  might   in   times  of  B 

da]  a  burden  to  lngs      ,„ 

view  of  the  fact.  it  certainly  would  probably  double  the  amount 

flue  to  the  credit  of  the  postal  Bavings  system  in  a  short  while 

I    presented   to   the   meeting   In   M  ,.lt(,s   thai 


were  furnished  by  Mr.  Weed,  then  director  of  the  postal  savings 
system,  that  at  least  $38,000,000  or  $40,000,000  had  been 
turned  away  by  local  postmasters  because  of  the  fact  that  the 
Government  would  receive  only  $500.  I  have  been  credibly  in- 
formed that  in  a  certain  city  a  man  of  considerable  supposed 
business  sagacity,  but  unwilling  to  trust  the  agencies  at  his  dis- 
posal for  taking  care  of  savings,  has  tendered  a  large  sum  to 
the  local  postmaster  which  under  the  law  must  be  declined. 
This  money.  I  am  frank  to  say,  I  believe  would  be  now  circu- 
lating in  the  banks  of  this  particular  city  if  his  request  had 
been  granted.  So  with  this  unprejudiced  statement  of  the  case 
1   leave  the  matter  to  your  further  discretion. 

The  President  :  I  would  be  very  glad,  gentlemen,  to  hear 
from  any  of  you  who  would  like  to  make  some  remarks. 

Mr.  John  C.  Griswold,  of  New  York  : 

Mr.  President,  I  simply  wanted  to  ask  you  if  it  would  be  well 
in  Mr.  Robinson's  case  to  take  special  note  of  its  acceptance, 
and  also  to  hand  with  it  an  approval  of  his  sentiments,  or  not. 
I  would  like  a  discussion,  if  you  please. 

Tin:  President  :  The  Chair  recognizes  Mr.  W.  R.  Creer,  of 
Cleveland. 

Mr.  Creer:  Mr.  President,  Ladies  and  Gentlemen. — A  Sunday 
school  teacher  was  talking  to  his  class  about  the  parable  of  the 
prodigal  son,  and  wishing  to  draw  out  the  fact  that  the  elder 
brother  who  stayed  at  home  wasn't  hilarious  in  his  joy  over 
the  return  of  the  prodigal,  the  teacher  said  to  his  class,  "  My 
dear  children,  there  was  some  one  who  wasn't  happy  during 
that  time,  and  who  was  it?"  After  awhile  one  boy  held  up  his 
hand,  and  the  teacher  says,  "Tommy,  who  was  it?"  And 
Tommy   replied,   "  The  fatted  calf." 

It  may  be  a  grand  thing  in  surgery  to  know  that  from  the 
brains  of  the  rabbit  or  the  cat  a  man  or  woman's  life  may  be 
saved,  but  it  is  rather  tough  on  the  cat  or  rabbit,  and  that  is 
one  of  the  phases  of  this  postal  savings  question.  We  haven't 
met  it  yet,  but  in  times  of  peace  it  is  well  to  prepare  for  war. 

Now,  in  the  letter  that  has  been  read  here  from  the  city  of 
Pittsburg  it  would  seem  to  be  a  confirmation  of  the  whole  plan 
of  postal  savings,  but  it  is  not  a  representative  communication, 
it  seems,  because  it  is  not  from  a  strictly  Savings  Bank  dis- 
trict. You  say  for  forty  years,  sir,  this  question  has  been  passed 
up  and  down,  and  hundreds  of  bills  have  been  introduced  before 
this  was  instigated,  but  for  sixty  more  before  the  beginning  of 
that  forty  years  there  was  a  mutual  savings  bank  in  the  city 
of  Boston,  and  it  has  been  carrying  out  its  functions,  and  has 
in  its  possession  to-day  more  than  $50,000,000  of  the  savings  of 
the  people  a  sum  much  greater  than  has  yet  been  entrusted  to 
the  United  States  Government  in  the  postal  savings  department. 
What  would  happen  to  that  institution  if  there  was  a  run  made 
upon  it  by  a  panic,  and  a  panic  comes,  gentlemen,  not  from 
cause  so  much  as  from  fear — the  strongest  financial  institution 
in  the  city  of  Boston,  the  oldest  financial  institution  in  the 
city  of  Boston,  may  he  made  the  subject  of  a  psychological 
mania;  that  is  what  a  panic  is.  This  bank  receives  no  money 
that  comes  back  from  the  Government:  it  cannot  accept  postal 
savings  from  the  Government.  Your  bank,  brother  Robinson, 
does  not  get  any  money  from  the  postal  savings  of  Baltimore  ; 
my  institution  in  Cleveland  could  not  get  a  dollar  from  postal 
savings  there,  and  it  might  holster  up  the  national  bank,  and 
it  might  be  of  advantage  to  the  city  hanks,  but  it  would  be 
very  tough  on   the  calf,  and  you  and   I   would  be  the  calf. 

Mr.  Dixwiddie  :  I  certainly  enjoyed  the  paper  read  by  Mr. 
Keene  and  the  report  made  by  Mr.  Robinson.  I  do  not  want  to 
criticise  Mr.  Robinson's  report,  but  I  would  rather  see  a  report 
which  takes  a  stand  somewhere.  The  report  gives  just  what  we 
have  felt  may  he  right,  but  it  may  be  wrong.  If  it  is  right  it's 
right,  and  if  it's  wrong  I  cannot  help  it.  The  letters  read 
have  been  from  people  who  have  told  their  experiences  with  for- 
eigners. The  postal  savings  bank  is  not  limited  to  places  where 
foreigners  only  live,  and  the  gentleman  says  we  have  not  made 
a  test  yet. 

Mr.  Keene  says  the  postal  savings  bank  is  an  established 
fact,  hut  we  have  yet  to  establish  the  fact,  because  you.  have 
got  to  listen  and  reckon  with  the  great  American  depositing 
public:  it  is  not  the  foreigner  alone,  hut  it  is  the  man  who  gets 
scared,  and  you  have  got  to  reckon  a  man  cannot  put  deposits 
back  into  a  bank  until  after  the  bank  has  paid  out,  and  in  a 
run  the  postal  savings  hank  is  not   going  to  be  of  advantage. 

And  that  is  what  I  fear—  the  time  coming  when  through  fear 
and  other  ill  action  the  people  will  (lock  to  the  banks  without 
reasons  and  draw  money  which  is  perfectly  safe  and  put  It 
over  to  postal  savings.  I  know  from  talking  witti  farmers,  who 
are  not  foreigners  either;  they  may  have  been  two  or  three  gen- 
erations hack,  hut  are  not  now  ;  they  are  the  American  deposit- 
ing public,  and  the  very  moment  the  limit  is  taken  off  and  they 
see  a  place  to  put  money  for  their  descendants,  they  will 
do  it,  with  interest  or  without.  It  is  safety  they  look  for,  and 
they  trust  the  Government  as  being  the  safest  that  there  is. 
v.  bank,  no  matter  how  carefully  it  is  supervised,  is  not  safe  in 
time   of   panic. 

Now,  alter  you  have  a  panic  and  you  have  met  that,  if  It 
operates  where  foreigners  live.  I  am  going  to  be  altogether  in 
favor  of  postal  sayings,  but  until  that  time  comes  I  think  I 
have  got   to   look   out   for   the    reserve   national. 

The    President:    I    think    the    discussion    should    be    strictly 
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confined  to  the  proposed  act  that  is  pending  i"  remove  the 
liniii  from  postal  savings  deposits,  and  i  am  sure  that  Mr. 
Keene  will  be  very  glad  Indeed  to  hear  expressions  coming  from 
gentlemen  acquainted  with  the  Savings  Hank  Section  in  ail  por- 
tions of  the   United  states,  hut   I   think   it   should   he  confined 

to   that. 

Mil.  Cue  Eli  :  That  is  just  the  very  thought  I  want  to  express, 
and    I    want   Mr.    Keene    to   gel    what     I    say.      These    institutions 

have  been  established  Cor  a  hundred  years;  they  have  done 
valiant  work  in  building  up  thrift  and  economy  in  this  coun- 
try, and  there  is  no  possible  avenue  by  which  money  with- 
drawn from  their  vaults  in  time  of  panic  can  come  back  to  it 
again  through  the  operation  of  the  Tost  Office  Department. 
They  would  be  drained,  and  the  postal  system  of  the  United 
States,  successful  as  it  may  be.  achieving  tin-  highest  place  in 
this  present  administration,  or  the  administration  that  stalled 
it  on  its  journey- -its  highest  achievement  would  be  dearly 
bought  if  in  accomplishing  that  fact  it  strewed  along  its  way 
the  wrecks  of  the  mutual  savings  banks  of  this  country,  even 
in  a  few  instances. 

The  President  :  The  Chair  recognizes  Mr  Radford,  of  the 
Hibernian  Rank   of  Los  Angeles,   Cal. 

Mr.  J.  D.  Radford  :  When  this  matter  was  under  discus- 
sion, the  organization  of  the  postal  savings  bank,  it  happened 
to  be  at  a  time  I  was  at  the  bead  of  the  State  Bank  Associa- 
tion of  California,  and  I  made  the  statement  then  that  I  be- 
lieved that  the  organization  of  postal  savings  banks  would  bring 
into  existence  money  which  wasn't  now  deposited  in  the  savings 
banks. 

I  prophesied  better  than  1  knew.  Statistics  show  that  the 
larger  deposits  are  where  the  foreign-born  population  is  the 
largest.  I  can  look  back  now  over  two  years  of  its  existence 
and  I  cannot  see  a  single  wreck  strewing  the  sands  of  time 
where  any  money  has  been  taken  out  of  the  banks  already 
existing  and  put  into  the  postal  savings  bank.  I  believe  it  is 
bringing  out  into  the  daylight  and  into  use  a  great  deal  of 
money  which  would  otherwise  he  hoarded,  and  I  am  most 
heartily  in  favor  extending  the  limits,  or  in  taking  off  the  limit 
entirely.  So  be  it — so  that  any  foreigner — anybody  who  wants 
to  can  deposit  any  amount  of  money  they  want  to,  and  if  they 
are  willing  to  accept  2  per  cent,  on  $1,000  and  let  the  rest  of  it 
lay  there,  well  and  good.  I  don't  believe  there  will  be  a  single 
wreck  strewing  the  sands  of  time. 

Mr.  Creer  :  I  hate  to  think  my  friend  Radford  is  either 
unable  to  understand  what  I  have  said,  or  that  I  am  incapable 
of  making  him  understand,  the  idea  that  I  am  trying  to  convey. 

Now,  I  have  not  any  objection  to  the  postal  savings  bank. 
That  is  No.  1.  I  welcome  it  now  as  an  instructor  and  edu- 
cator in  thrift.  I  am  in  favor  of  the  State  Bank  having  a 
savings  bank  department ;  I  am  in  favor  of  the  National  Bank 
having  a  savings  department;  I  am  in  favor  of  any  bank  being 
of  the  greatest  possible  service  to  the  community,  but  I  am 
talking  about  the  lifting  of  the  limit  of  these  postal  savings 
banks. 

Mr.  Weed  told  us  of  somebody  coming  with  $20,000  and 
wanting  to  deposit  it  in  the  postal  savings  bank.  Is  that  a 
savings  deposit'.' — I  say  it  is  not.  The  average  savings  de- 
posit in  the  United  States  is  less  than  $500. 

When  we  are  catering  to  savings  banks  twice  that  amount 
ought  to  take  care  of  the  legitimate  savers  of  the  United 
States.  When  a  man  brings  $20,000  to  the  postal  savings  bank, 
he  is  one  of  two  things  :  he  is  either  a  crook  or  crazy.  He  is 
a  crook  because  he  wants  to  put  money  where  it  is  beyond  the 
process  of  law  ;  he  wants  to  cheat  his  wife  or  his  creditors. 
That  is  one  reason,  and  a  man  living  in  a  tewn  like  Boston  or 
Cleveland,  where  everything  is  being  done  for  a  financial  in- 
stitution, and  they  are  unable  to  take  care  of  his  money,  there 
must  be  something  the  matter  with  his  works  up  here  [in- 
dicating head]. 

We  don't  have  any  wrecks  until  after  a  storm,  and  the 
storm  has  not  struck  us  yet   [great  applause]. 

Mr.  Knox  :  I  had  the  pleasure  a  few  weeks  ago  of  having 
a  call  from  Mr.  Keene.  I  didn't  know  at  the  time  he  was  go- 
ing to  address  us  here  to-day,  and  I  think  he  will  bear  me  out 
in  the  statement  I  make  that  I  said  the  institution  I  repre- 
sented, as  most  of  the  institutions  of  the  same  class — the 
Mutual  Savings  Bank  of  New  York — didn't  oppose  the  postal 
savings  bank.  We  welcome  any  agency  that  will  work  for  the 
betterment  of  the  people,  and  if  the  National  banks  want  to 
have  savings  bank  departments  we  are  very  glad  to  have  them 
come. 

The  attitude  that  postal  savings  will  act  as  a  feeder  to  the 
Mutual  Savings  Bank,  that  has  been  its  history  in  countries 
on  the  other  side  of  the  world  where  they  have  postal  savings 
banks.  That  is  absolutely  the  fact,  and  the  same  fact  has 
been  demonstrated  here ;  money  comes  into  the  postal  banks 
that  would  never  get  into  a  mutual  bank. 

So  far  so  good.  If  they  pass  a  law  raising  absolutely  the 
limit  that  a  man  may  have  on  deposit  in  a  postal  savings  bank, 
and  if  we  have  such  a  panic  as  struck  us  with  more  or  less 
severity  in  different  parts  of  the  country  in  1907,  it  is  quite 
possible  for  us  to  imagine  large  numbers  of  depositors  going  to  a 
mutual  bank  and  drawing  their  money  and  depositing  it  in  the 
postal.      That    would    not    be    an    unmitigated    evil    if    it    was 


possible    for    that     money    to    CI !    back    into    the    vaults    of    the 

mutual  hanks  to  meet  the  demands  of  their  depositors,  but  there 

is  absolutely  no  way  lor  thai  money  hi  come  back.  In  New  York, 
even  if  the  mutual  savings  banks  were  disposed  to  become  the 
depositories  of  postal  savings  money,  we  COUld  QOl  do  it.  Take 
my  own  bank  with  deposits  of  a  hundred  million,  we  have 
in  limes  of  panic  long  lines  of  depositors  coming  to  withdraw 
their  money,  and  we  could  very  readily  pay  out  all  the  money 
we  had  in  sight  and  all  on  deposit  in  other  banks  if  we  could 
get  it.  We  could  apply  our  sixty-day  clause,  hut  at  I  lie  end  of 
that  sixty  days,  unless  the  panic  had  subsided,  we  would  still  be 
confronted  with  the  possibility  that  people,  knowing  the  absolute 
safely  of  Ibe  government,  might,  come  lo  us  in  spite  of  our  long 
career  ami  reputation,  and  say  that  they  would  rather  take  away 
their  money  and  put  it  into  the  postal  savings  bank.  That  par- 
i  Miliar  thing  might  be  a  menace  lo  the  Savings  Bank. 

There  has  not  been  any  time  during  the  panics  when  the  appli- 
cation of  the  sixty-day  law  has  not  quieted  people  down,  so  that 
when  the  time  came  they  were  given  notice  they  could  withdraw 
their  money,  they  did  not  come. 

In  insurance,  when  the  withdrawal  clause  was  applied  and  we 
asked  for  time,  the  people  who  gave  us  notice;  on  the  first  after- 
noon when  that  law  was  put  into  effect — that  they  wanted 
sixty-days  and  would  withdraw  something  in  (he  neighborhood 
of  a  hundred  thousand  dollars,  there  was  exactly  $10,000  of  that 
money  withdrawn  at  the  expiration  of  that  sixty  days. 

But  if  there  were  no  other  places  that  people  could  see  that 
was  a  little  bit  safer  than  the  one  old  established  Eastern  Sav- 
ings Bank  which  the  people  have  confidence  in,  they  might  with- 
draw and  put  their  money  into  the  postal  savings  bank.  Not 
because  we  are  opposed  to  postal  savings,  but  we  are  opposed  to 
that  particular  clause  which  might  be  a  menace  to  ourselves,  we 
ought  to  put  ourselves  on  record  as  not  in  favor  of  that  partic- 
ular clause.     [Applause.] 

Mr.  J.  H.  Johnson,  Detroit :  In  connection  with  the  deposits 
of  Postal  Savings  Banks,  in  order  to  bring  the  matter  to  some 
definite  point,  I  would  call  attention  to  the  fact  that  it  is  our 
experience  everywhere  with  postal  savings — the  mutual  Savings 
Banks  are  not  opposed  to  it,  but  see  a  danger  point. 

I  would  call  attention  to  the  fact  that  the  Government  is  will- 
ing to  work  with  us,  and  in  turn  we  should  work  with  them. 
We  found  the  $500  limit  didn't  hurt  us,  and  I  am  in  favor  of 
letting  them  take  the  $1,000  limit — with  this  suggestion,  that 
instead  of  giving  the  people  the  unlimited  right  to  deposit,  that, 
as  a  test  to  prove  or  disprove  the  theories  advanced,  that  they  be 
given  an  additional  $1,000  without  interest,  but  not  an  unlimited 
amount.  I  would  also  suggest  that  the  mutual  Savings  Banks 
in  conference  with  the  postmaster-General  evolve  some  form  by 
which  the  mutual  bank  can  be  protected  because  of  the  danger 
which  exists  at  the  moment  under  the  present  law.  With  the 
limit  of  $1,000  additional  without  interest,  and  with  the  protec- 
tion that  is  necessary  or  should  be  given  to  the  mutual  Savings 
Bank,  I  feel  quite  sure  we  will  have  very  little  feeling  against 
the  extension  that  they  ask  us  for. 

The  President  :  Will  you  make  a  motion?  Are  we  to  consider 
that  as  a  motion  you  were  making  on  the  suggestion? 

Mr.  Johnson  :  I  would  like  to  test  the  meeting,  and  if  it  ap- 
proves will  offer  a  resolution. 

Mr.  C  P.  Smith,  of  Burlington,  Vermont:  I  just  want  to  say 
that  I  have  been  in  the  active  management  of  Savings  Banks  for 
twenty-five  years.  Wo  had  when  I  commenced  a  million  and  a 
half  of  money  and  we  had  between  1,500  and  1,800  depositors. 
We  have  about  $15,000,000  on  deposit  and  30,000  depositors 
now  ;  and  when  the  Postal  Savings  Banks  were  being  agitated 
and  the  bill  was  in  the  Senate  I  read  it  very  carefully  and  with 
a  great  deal  of  interest. 

And  I  wrote  at  that  time  to  the  Senator  who  had  the  matter 
in  charge,  advocating  Postal  Savings  Banks,  very  much  in  oppo- 
sition to  the  feelings  of  my  banking  friends  both  in  Boston  and 
New  York.  I  believed  then  as  the  result  of  my  business  connec- 
tion with  the  West,  particularly  in  the  smaller  towns,  and  my 
knowledge  of  the  South,  where  mutual  Savings  Banks  did  not 
prevail,  that  the  postal  savings  would  be  just  what  it  has  come 
to  be  ;  it  seemed  to  me  it  was  just  what  this  country  needed. 

I  believe  it  would  be  perfectly  safe  to  make  the  limit  $2,000, 
for  I  believe  there  are  a  large  number  of  people  who  will  not  de- 
posit their  money  in  the  banks  but  will  deposit  in  postal  savings, 
and  it  is  better  to  have  it  there  than  it  is  to  have  it  in  their 
stockings  or  in  other  places  of  hiding.  It  goes  back  into  the 
bank  and  in  that  way  comes  back  into  the  mutual  Savings 
Banks. 

I  have  been  through  two  severe  panics  when  we  had  rather 
dry  times,  but  I  never  had  any  trouble  in  getting  all  the  money 
I  wanted  if  the  other  banks  had  the  money  and  I  had  the  securi- 
ties. I  don't  believe  there  is  any  trouble  ;  I  believe  the  fear  that 
Savings  Banks  now  have  is  the  same  fear  they  had  when  they 
were  opposed  to  the  establishment  of  Postal  Savings  at  first. 
I  believe  it  is  perfectly  safe  to  have  the  $2,000  limit,  and  I  be- 
lieve the  time  will  come  when  the  Government  can  safely  in- 
crease that.  The  same  reason  does  not  hold  good  with  the  Gov- 
ernment that  would  apply  to  a  State  or  a  mutual  Savings  Bank. 
The  reason  I  never  have  wanted  the  privilege  of  taking  large 
amounts  in  our  institutions  has  been  that  I  didn't  want  to  take 
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care  of  II  In  the  time  of  panic.     It  is  not  the  purpose  of  mutual 
nga  Banks 

a  Mi-.mhku  :  What  is  your  limit? 

Mi;.  Smith:  Our  limit  in  the  State  <>f  Vermont— our  own  in- 
stitution is  (2,500,  at  my  suggestion.  We  made  the  limit  at 
O  when  our  State  had  no  limit.  Then  the  State  made  a 
limit  of  $2,500,  which  I  think  was  unwise,  but  we  then  made  the 
limit   (2,500,  which  we  hold  to  strictly. 

A  Member:  What  is  your  average  deposit? 

ME.   Smith:   Our  average  deposit    is  a   little  less   than  $500. 

1  have  listened  with  a  great  deal  of  interest  to  this  discussion 
hi  re  tins  afternoon.  I  believe,  as  I  have  already  said,  that  the 
mutual  Savings  Banks  are  more  scared  than  is  necessary;  I 
really  believe  that  the  same  principle  applies  to  mutual  savings 
Interests  and  to  every  man  who  has  anything  to  do  with  them 
and  has  been  able  to  watch  them  and  go  from  the  community 
where  he  lias  had  to  do  with  them— I  believe  the  same  thing  will 
apply  to  the  whole  country.  We  are  encouraging  thrift  and 
doing  it  safely  and  not  injuring  any  banking  institution  at  all. 

Mi:.  SARTORI  :  Mr.  President,  in  view  of  the  fact  that  this 
is  a  gnat  question  and  that  it  cannot  possibly  be  boiled  down 
into  a  small  resolution,  and  in  view  of  the  fact  also  that  on 
that  subject  there  is  so  much  diversity  of  opinion,  and  in  view 
of  the  fact  that  our  Executive  Committee  is  to  meet  at  the 
close  of  this  session.  I  move  that  this  resolution  of  Mr.  John- 
son"s  be  referred  to  the  Executive  Committee  for  action  and 
report. 

[This   motion   was  seconded.) 

ACTION  <)X  RESOLUTION  TO  EXTEND  LIMIT  ON  POSTAL 
SAVINGS  DEPOSITS 
The  President:  Are  you  ready  for  the  question?  The  mo- 
tion is  that  made  by  Mr.  Johnson — that  it  would  be  the  sense 
of  this  meeting  that  this  Section  would  approve  of  the  Gov- 
ernment's raising  the  maximum  amount  that  may  be  deposited 
by  a  depositor  in  a  postal  savings  bank  to  $2,000,  $1,000  thereof 
to  draw  Interest  the  same  as  the  $500  now  draws,  and  the  other 
$1,000  not  to  draw  interest.  That  was  the  motion  made  by 
Mr.  Johnson,  but  the  motion  now  made  by  Mr.  Sartori  is  to 
refer  the  whole  matter  to  the  Executive  Committee  of  the 
Savings  Bank  Section,  and  have  them  take  such  action  and 
take  it  up  with  the  department  and  express  such  views  as 
may   finally  be  determined   upon   by   a  thorough   examination. 

Mit.  DlNWlDDlE:  Do  we  know  we  are  going  to  have  that  ex- 
pression'.' I  think  we  ought  to  have  the  Executive  Committee 
express  themselves  first. 

Tin:  President:  It  would  not  be  possible  to  get  an  ex- 
pression from  the  Executive  Committee  until  they  have  had  an 
opportunity  to  get  together  and  consider  the  matter,  but  1  think 
that  the  action  of  the  Executive  Committee  would  be  entirely 
-factory  to  the  members  of  this  Section,  and  that  it  would 
fitly  represent  tin  sentiments  that  have  been  expressed  at  this 
meeting. 

Mit.  Johnson  :  1  would  like  to  correct  one  word.  I  didn't 
say  we  approved  of  the  move,  although  I  personally  do.  So 
many  ol  my  brothers  have  opposed  me  from  the  start  that  I 
am  willing  to  concede  to  them  and  say  we  do  not  oppose  the 
change.  I  think  that  would  be  better;  we  cannot  consistently 
— although  I  have  fought  it  all  alone  in  the  Denver  Conven- 
tion,  and    a    majority   of   the    members   didn't   agree   with    me. 

I  say  now  this  resolution  should  read  that  we  do  not  op- 
pose  tli''  change  to  $1,000,  and  I  am  quite  willing  to  accept 
the  amendment  of  friend  Schmitt  that  the  limitation  shall  be 
Increased  to  even  two  or  three  thousand  dollars.  But  I  want  it 
tested  out  that  the  creation  of  the  postal  savings  bank  is  not 
going  to  hurt   our  business. 

I  may  confess  that  I  helped  draft  that  portion  of  the  pos- 
tal BavlngS  bank  bill,  and  I  think  in  drafting  that  bill  I  did 
yon  a  good  turn,  because  the  bill  as  originally  drafted  was 
very  harmful;  and  in  giving  the  ideas  of  myself  and  a  great 
many  of  us  I  helped  shape  that  early  so  it  didn't  do  you  any 
harm, 

I  think  we  want  to  help  along  and  give  the  Government  our 
ideas  and  experience,  and  i  am  sure  they  will  meet  us.  That 
is  why  1  offer  tin  resolution.  I  think,  as  my  friend  from  Iowa 
I,  that  we  want  an  expression  from  that  Executive  Conimit- 
iii  fore  committing  ourselves  into  their  hands.  1  think  this 
bodj  mould  govern  itself:  the  committee  should  at  least  have 
an  expression  from  the  body  present  as  to  what  they  think  of 

I  Applan 

Mil  Grihwold     Mr.  Sartori.  i  believe,  moved  that  the  reso- 
lution offered  bj   the  gentleman  from  Detroit  should  be  placed 
utlve  Con  and  that  they  were  to  report 

to  thii  i  sure  whether  to  report   to  this  meet- 

"T  act  with  pov . 
Tin     l'i'     imn  i      I   understood   the   motion  of  Mr.   Sartori    was 
that  tin    matter  should  I  d  to  the  Executive  Committee 

with    power    f'T    consideration    and    a    report. 

Mit.   Dikwiddib:   Report   when? 

Tin     PHJ  At    the   next    meeting   of  this   Section. 

Mi.     DlRWIDDIl        I    waul     to    BCCOnd    the    motion    to    get    it    be- 
fore  tin'   In". 

Mn    Sartori  :   I  do  not   Imagine  there  is  any  savings  banker 
who  win   object    seriouslj    to   raising   the   limit    $1,000,   as   the 


next  step,  but  when  it  comes  to  the  question  of  taking  out  the 
limit,  or  making  it  $2,000  or  $3,000,  or  no  limit  at  all.  that  is  a 
serious  question,  and  that  is  a  question  that  should  be  con- 
sidered very  thoroughly  and  on  which  we  should  not  go  off  at 
half-cock.  It  is  the  non-limit  part  of  Mr.  Johnson's  motion 
that  I  personally  object  to.  The  $1,000  limit,  or  any  other 
reasonable  limit,  say  $1,500 — whatever  the  Government  con- 
siders the  proper  amount — I  personally  would  have  no  objec- 
tion to  :  I  am  in  favor  of  the  postal  savings  system,  provided  it 
is  held  within  reasonable  bounds,  as  far  as  the  limit  is  con- 
cerned, and  on  the  question  of  limit  there  is  much  divergence 
of  opinion. 

Mit.  Johnson  :  We  do  not  oppose  the  raising  of  the  interest 
bearing  deposit  to  $1,000.  We  do  not  oppose  raising  the  non- 
interest  bearing  deposit  if  the  same  does  not  exceed  $2,000 ; 
the  latter,  to  be  distinct  for  our  benefit  as  well  as  the  Gov- 
ernment's, I  would  make  that  clear. 
[The   motion  is   seconded.] 

The  President  :  That  is  open  to  discussion,  and  the  Chair 
recognizes  B.   F.   Saul,   of  Washington,  D.   C. 

Mr.  B.  P.  Saul  :  I  think  the  bankers  want  to  act  with  the 
Government  in  this  matter  and  try  to  make  the  postal  sav- 
ings system  a  greater  success  than  it  is.  It  has  worked  out 
so  well  and  has  done  no  harm  from  the  fact  that  it  is  under 
proper  regulations. 

Now,  if  it  is  working  well  we  do  not  want  to  make  a  change 
in  those  regulations  and  make  it  harmful.  Very  likely  the  in- 
creasing of  the  amount  from  $500  to  $1,000  under  the  present 
regulations  of  taking  not  more  than  $100  in  one  month  I  think 
will  do  no  harm.  It  may  take  a  little  money  out  of  the  bank, 
but  if  it  does  it  will  be  so  small  as  not  to  be  felt.  To  increase 
the  amount  two  or  three  thousand  dollars  is  entirely  unnec- 
essary, and  we  know  in  many  communities  where  some  insti- 
tutions pay  4  per  cent,  and  some  less  they  get  very  little  de- 
posits because  of  the  confidence  people  have  in  institutions  pay- 
ing the  less  rate.  If  that  applies  even  among  institutions,  how 
much  more  would  it  apply  to  the  Government,  and  if  the  postal 
savings  banks  will  accept  two  or  three  thousand  dollars  it  will 
drive  a  great  deal  of  money  out  of  the  savings  banks.  I  am 
sure. 

But  the  bill  as  submitted,  which  is  now  before  Congre 
increasing  the  amount  to  $1,000.  I  believe  will  be  approved  by 
bankers  here  if  you  remove  the  unlimited  part  of  it  :  that  is, 
limit  the  deposit  to  $1,000.  If  that  should  lead  to  the  putting 
of  an  amount  of  money  in  the  Postal  Savings  Rank  in  the  time 
of  panic  it  is  undoubtedly  a  fact  that  a  great  many  will  with- 
draw their  deposits  from  the  banks  at  such  times,  because  they 
have  less  confidence  in  the  bank  in  which  they  have  savings 
than  they  have  in  other  banks  in  the  community:  but  in  time 
of  panic  if  they  can  take  a  limited  amount  to  the  Postal  Sav- 
ings Banks  they  will  undoubtedly  do  so. 

I  believe  that  the  members  here  present  will  probably  ap- 
prove an  increase  of  the  amount  now  accepted  by  the  Postal 
Savings  Banks  from  $500  to ■$1,000,  and  the  same  amount  per 
month,  but  I  do  not  think  that  we  should  suggest  any  increase 
over  that. 

Tin:  PRESIDENT:  This  pending  bill  removes  the  limit  alto- 
gether. A  man  could  deposit  $50,000  in  a  minute  if  he 
wanted  to.  The  limit  of  $100  a  month  and  the  limit  of  de- 
positing any  specific  amount — he  can  deposit  as  much  as  he 
wants  to  with  the  Government. 

Mn.  Alfred  L.  Aiken,  of  Worcester,  Mass.  :  I  cannot  see  the 
advantage  derived  from  the  passage  of  such  a  resolution  as 
offered  by  Mr.  Johnson,  and  I  cannot  conceive  of  the  authorities 
at  Washington  accepting  it  as  of  great  weight.  It  seems  to 
me  that  such  an  organization  as  this  should  go  very  slowly 
before  it  formally  passed  any  resolutions,  either  of  approval  or 
disapproval,  of  what  is  being  done  in  Congress.  It  seems  to 
me  this  matter  lias  not  had  sufficient  consideration,  and  it 
would  be  very  unwise  at  this  time  to  pass  a  resolution  com- 
mending an  increase  in  the  limit  of  deposits  In  Postal  Savings 
Hanks.  1  can  see  no  advantage  to  be  derived  from  it  whatever. 
Mn,  Griswold  :  I  approve  of  the  opinion  of  the  gentleman 
from  Worcester.  It  is  a  great^question  and  cannot,  be  settled 
by  a  resolution  given  off-hand.  I  recommend,  if  it  be  the 
sense  of  the  meeting,  that  it  approve  of  any  change  in  the 
laws  affecting  Postal  Savings  Banks  toward  the  end  of  an 
Increase  in  the  amount  allowed  to  be  on  deposit  with  them,  and 
that  a  committee  he  appointed  by  yourself  [the  Presidentl  of 
three  capable  men  to  prepare  a  properly  worded  resolution 
which  will  set  forth  the  sentiments  of  this  meeting  toward  the 
end  that  perhaps  it  approves  of  the  limit  of  interest-bearing 
deposits  ill  the  Postal  Savings  Banks  being  $1,000,  and  that 
they  may  receive  an  added  thousand  dollars  which  shall  bear 
no  interest  ;  and  particularly  to  express  its  disbelief  or  dis- 
approval in  any  unlimited  deposit  being  permitted  to  be  placed 
in   the  Postal   Savings  Banks  of  the   United  States. 

Mk.  RADFORD:  Isn't  that  the  purport  of  Mr.  Sartori's  amend- 
ment   except    that    he   names    the    Executive   Committee? 

Mn.  LUCIUS  Tbter:  There  is  a  principle  involved  here.  May 
I  digress  to  say  that  in  the  light  of  history  perhaps  we  should 
remember  a  thing  or  two?  I  happened  to  be  a  member  of  this 
Section  that  carried  on  the  campaign  among  ourselves  with 
reference  to  the  present    law.      The  hanks  were  misunderstood 
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then,  as  they  are  now,  by  the  people  Interested  in  currency 
reform.  As  a  matter  of  fact,  Mr.  Johnson  went  down  to  Wash- 
ington to  help  draw  this  present  hill,  which  lie  would  not  have 
done  if  it  hadn't  been  for  happenings  then. 

We  were  opposed  to  the  Postal  Savings  Hank  on  principle, 
and  it  was  very  largely  due  to  the  co-operation  that  this  Sec- 
tion gave  that  the  members  of  Congress  acted  in  forming  the 
present    bill. 

Now,  as  a  matter  of  fact,  the  attitude  of  this  Section,  and 
the  attitude  of  bankers  generally,  is  co-operative.  1  repeal 
that  they  always  were  misunderstood,  and  probably  will  be  al- 
ways. The  particular  principle  involved  here  is  this:  thai  at 
the  time  the  bill  making  the  present  law  was  put  before  the 
country,  thousands  of  dollars  of  free  publicity  was  given  in 
literature  from  Washington  setting  forth  the  great  need  of  the 
postal  savings  system.  As  an  educational  influence  in  the 
United  States  members  of  Congress  make  representations  with- 
out any  limitation  whatever  and  at  all  times  that  the  postal 
saving  was  primarily  for  an  educational  influence  and  to  take 
care  of  the  funds  of  those  people  of  humble  means  unable  to 
take  care  of  the  larger  sums  ;  and  that  was  the  thought  run- 
ning through  the  whole  thing.  And  the  suggestion  that  the 
money  that  came  into  postal  savings  be  returned  to  the  com- 
munity from  which  it  originated  through  the  channels  of  the 
various  banks  originated   in   this  way. 

Now,  the  question  simply  is  this :  Do  we  believe  that  the 
Government  should  go  further?  There  is  not  any  question  at 
all,  but  you  can  conceive  of  the  Government  taking  care  of  the 
money  or"  all  of  us,  but  the  question  principally  involved  is 
as  to  whether  having  started  an  educational  campaign  of  car- 
ing for  this  and  returning  the  money  to  the  community,  the 
amount  should  be   raised  to  an   unlimited   amount. 

My  own  personal  feeling  in  this  matter,  not  even  represent- 
ing my  fellow  bankers  in  Chicago,  is  that  if  the  Government 
is  finding  this  amount  should  be  raised — the  small  amount  to 
continue  to  take  care  of  the  same  people  and  for  the  same 
education  purpose  for  which  this  law  was  passed,  then  that  is 
the  proper  matter  for  consideration.  But  that  the  entire  limit 
should  be  taken  off,  and  these  postal  savings  banks  be  used 
for  caring  for  large  sums  of  money,  seems  to  be  contrary  to 
the  theory  of  the  law  as  first  promulgated  and  which  was  rep- 
resented to  us.  And  while  it  has  not  as  much  weight  these 
days  as  it  used  to  have,  it  is  putting  an  additional  burden  upon 
the  Federal  Government,  which  is  already  being  burdened  ex- 
cesslvely  with  the  Federal  income  tax  and  other  things  for 
carrying  on  these  eleemosynary  features  of  our  Government. 
[Applause.] 

Mr.  Beebb,  of  Salt  Lake  City  :  I  desire  to  say  a  few  words. 
When  this  bill  was  agitated  I  received  it  with  all  my  heart 
and  received  any  legislation  which  would  encourage  the  people 
to  save  up  their  means. 

I  think  the  bill  has  well  fulfilled  the  purpose  for  which  it 
was  intended,  and  I  think  when  we  raise  the  limit  to  an  ex- 
cessive amount  we  lose  sight  of  our  neighbors,  the  commer- 
cial bankers.  I  know  full  well  that  those  who  represent  this 
Government  at  Washington  have  no  desire  to  do  anything  to 
interfere  with  the  industries  of  this  country  ;  they  wish  to  legis- 
late for  them  and  in  their  favor  ;  but  it  seems  to  me  that  this 
measure  is  going  through  a  period  of  evolution  ;  that  we  should 
advance  carefully  and  not  go  to  great  excesses  in  granting 
without  opposition  or  at  least  without  a  pronounced  and  well 
defined  feeling  that  the  savings  banks  have  wishes  in  the  mat- 
ter according  to  their  lights  as  they  see  them. 

There  has  been  much  good  said  here  to-day,  but  we  are  get- 
ting away  from  a  very  important  thing  when  we  look  over  our 
brothers,  the  commercial  bankers,  and  we  are  going  too  far 
when  we  take  the  lead  and  give  our  Government  the  right  to 
enter  into  a  banking  business  in  a  manner  like  this. 

As  far  as  my  institution  is  concerned,  we  have  about  $7,000,- 
000  distributed  among  27,000  people,  with  an  average  of  $240, 
and  we  like  deposits  when  we  can  get  them.  My  friend  Creer 
said  we  have  had  no  storms  of  late,  which  is  very  true.  Per- 
sonally I  would  like  to  see  this  amount  received  by  the  postal 
savings  banks  increased  possibly  to  $2,000 ;  I  have  had  this 
thought  all  through  the  discussion,  but  I  see  no  reason  why 
any  further  amount  should  be  received  by  the  Government  at 
this  time.  It  seems  to  me  they  are  covering  the  ground  very 
well  when  the  amount  they  shall  receive  is  limited  to  $1,000. 

Now  we  get  about  25  per  cent,  of  the  postal  savings,  and 
people  in  Salt  Lake  City  haven't  done  very  well  to  the  Postal 
Savings  Bank,  and  I  don't  think  more  than  $100,000  are  in 
the  Postal  Savings  Banks  in  that  city.  I  see  this  danger  in 
a  time  of  stress,  that  they  will  take  it  from  one  place  and  put 
it  in  a  place  of  safety,  even  if  it  be  a  tincan — and  in  times 
of  stringency  they  will  withdraw   their  money. 

POSTAL  SAVINGS   RESOLUTION   TABLED. 

Mb.  Aiken  :  It  seems  to  me  we  are  so  far  apart  in  our  dis- 
cussion of  this  matter  we  are  not  likely  to  arrive  at  any  definite 
conclusion ;  therefore  I  move  that  the  whole  subject  be  laid 
on  the  table. 

[This  motion  was  seconded  by  Mr.  Radford,  and  was  put  to 
vote   and  carried.] 

The  President  :  It  will  take  but  a  few  moments,  gentlemen, 


and  l  will  be  glad  if  yon  will  slay  until  adjournment.  Jfou 
will  now  bear  the  report  of  the  Nominating  Committee  ap 
pointed    Ibis    morning. 

NOMINATIONS   AND    ELECTIONS. 

Mu.   w.   M.   McLane:   Mr.   President. 

The  President:   Mr.   McLane,  of  Minneapolis. 

REPORT  OF   NOMINATING   COMMITTEE. 

Boston,  Mass.,  October  7,    1913. 
Mr.    President  and   Members  of  the   Savings   Bank   Section: 

Your  Dominating  committee  take  pleasure  In  offering  to  yon  their 
report,  believing  that  the  men  we  recommend  will  serve  you  well. 

For  President  :  J.  F.  Sartorl,  President  Security  Trust  &  Savings 
Bank,   Los  Angeles,  Cal. 

For  Vice-President:  William  B.  Knox,  Comptroller  Bowery  Savings 
Bank,   New   York. 

For  members  of  the  Executive  Committee,  to  serve  three  years: 
Charles  S.  Norris,  Treasurer  Home  Savings  Bank,  Boston,  Mass.; 
V.  A.  Lersner.  Assistant  Cashier  Williamsburg  Savings  Bunk,  Brook- 
lyn, N.  Y.  ;  Henry  Schachte,  President  Germanla  Savings  Bank, 
Charleston,  s.  C. 

In  so  short  a  time  it  is  not  possible  for  this  committee  to  ascer- 
tain the  desires  of  the  several  States  as  to  State  vice-presidents.  We 
therefore  recommend  that  the  president  be  asked  to  make  such 
appointments.  Respectfully  submitted, 

Geo.    E.    Edwards, 
J.    H.    Johnson, 
W.    F.    McLane, 

Chairman. 

The  President  :  If  any  of  the  delegates  will  mention  to 
the  President  the  names  of  members  they  would  nominate  for 
Vice-President  of  their  respective  States  I  am  sure  I  will  appre- 
ciate it. 

Me.  Radford:  I  move  the  acceptance  of  the  report  as  read. 

The  President  :  I  think  a  motion  would  be  in  order  that 
the  Secretary  be  instructed  to  cast  the  vote  of  the  Section. 

[This  motion  was  seconded  and   put  to  vote  and  carried.] 

Tin:  President:  I  would  like  to  have  Mr.  Sartori  and  Mr. 
Knox  come  up  on  the  platform. 

Gentlemen,  I  am  very  glad  indeed  to  present  to  you  your  new 
officers,  Mr.  Joseph  E.  Sartori,  President  of  the  Security  Trust 
&  Savings  Bank,  of  Los  Angeles,  Cal.,  and  Mr.  William  E.  Knox, 
Comptroller  of  the  Bowery  Savings  Bank,  of  New  York  City. 
I  think  these  gentlemen  can  rightly  be  named  the  Napoleons  of 
finance  of  the  Atlantic  and  the  Pacific  Coasts,  respectively,  one 
being  President  of  the  largest  savings  bank  and  trust  company 
in  Los  Angeles,  and  Mr.  Knox  has  a  fine  position  as  Comptroller 
of  the  largest  savings  bank  in  the  City  of  New  York.  In  addi- 
tion to  that,  they  are  members  of  the  Savings  Bank  Section  of 
this  Association,  and  they  have  been  efficient  as  members  of  the 
Executive  Committee,  and  I  believe,  gentlemen,  they  will  give 
very  satisfactory  and  efficient  service  in  the  offices  to  which  you 
have  elected  them.  Mr.  Sartori,  I  have  the  pleasure  of  present- 
ing to  you  your  badge  as  President  of  the  Savings  Bank  Section 
of  the  American  Bankers'  Association. 

Mr.  Saktori  :  Mr.  President  and  Gentlemen  :  I  appreciate 
fully  the  very  complimentary  remarks  of  Mr.  Stephenson.  When 
you  were  elected  President  of  this  Section  we  were  all  very 
proud  aud  happy  ;  you  have  won  our  esteem  and  our  permanent 
friendship,  and  I  am  sure  that  all  the  members  regret  with  me 
that  you  are  now  laying  down  the  duties  of  your  office. 

In  electing  me  President  you  have  shown,  gentlemen,  not 
only  great  consideration  to  me,  but  the  section  of  the  country 
and  the  State  in  which  I  live.  I  pledge  you,  under  the  circum- 
stances, considering  the  distance  and  all  that,  that  I  will  per- 
form my  duties  to  the  best  of  my  ability,  and  I  want  to  sin- 
cerely thank  you  for  the  honor. 

The  President  [Addressing  Mr.  Knox]  :  My  first  important 
duty  is  to  pin  this  emblem  on  your  manly  bosom,  which  signifies 
you  are  now  the  Vice-President,  and  I  congratulate  you,  Mr. 
Knox. 

Mr.  Knox  :  I  thank  you  very  much,  Mr.  President. 

Gentlemen  of  the  Section,  and  Mr.  Retiring  Chairman  and 
Mr.  President  :  It  has  been  a  very  great  pleasure  to  work  for 
the  Section  with  such  men  as  Mr.  Sartori  and  Mr.  Stephenson. 
Our  relations  have  been  harmonious  and  we  have  been  friends. 
I  can  very  cheerfully  say  that  in  the  time  I  have  worked  with 
them  I  have  always  found  the  interests  of  the  Savings  Banks 
of  the  country  was  their  first  aim  and  effort,  and  not  so  much 
the  interests  of  the  Savings  Banks  themselves  as  the  Savings 
Bank  idea.  They  have  it  very  firmly  fixed  in  their  minds,  both 
of  them,  although  coming  from  different  parts  of  the  country, 
and  serving  Savings  Banks  not  the  same  as  we  have  in  the 
East,  that  it  is  our  duty  as  men  engaged  in  the  Savings  Banks 
business  to  encourage  among  the  people  of  the  country  in  every 
way  we  possibly  can  the  principle  of  thrift. 

I  promise  that  I  will  do  the  best  I  can  to  further  Mr.  Sar- 
tori's  efforts  as  President  of  the  Association,  and  will  do  all 
I  can  to  further  the  Association  itself,  and.  so  far  as  in  me  lies, 
to  serve  the  Section  to  the  best  of  my  ability. 

The  President  :  I  want  personally  to  thank  the  ladies  and 
gentlemen  for  their  attendance  here  to-day,  and  for  the  in- 
terest they  have  manifested  in  the  proceedings  of  the  Savings 
Bank  Section.  And  also  I  want  to  again  thank  all  those  who 
have  contributed  to  the  meeting,  and  especially  to  the  gentle- 
men w7ho  have  been  the  representatives  of  the  press  and  who 
have  been  with  us  most  of  the  day,  and  to  thank  all  w^ho  have 
had  any  connection  with  the  meeting  and  have  assisted  us  in 
making  this  Section  one  of  interest  and  one  of  success. 

I  think  now,  gentlemen,  that  if  there  is  nothing  further  to 
come  before  the  meeting,  a  motion  to  adjourn  would  be  in  order. 

Mr.  Aiken  :  I  move  that  the  Savings  Bank  Section  pass  a 
rising  vote  of  thanks  to  the  retiring  officers  of  the  Section  for 
their  faithful  and  efficient  services  during  the  past  year,  as  a 
mark  of  appreciation,  and  I  ask  the  incoming  President  to  put 
the  motion. 

TMotion   seconded.] 

Mr.  SARTORr  :  You  have  heard  the  motion,  and  those  in  favor 
will  please  say  aye. 

[The  motion  was  unanimously  carried  and  the  session  ad- 
journed, to  he  followed  by  a  meeting  of  the  Executive  Com- 
mittee.] 
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Report  of  Executive    Committee   to  Boston  Convention,  by 
Wm.  E.  Knox,  Chairman. 

Mr.  President  and  Members  of  Di<   Savings  Bank  Section: 

I  have  been  in  close  touch  with  the  affairs  of  our  Section  dur- 
ing the  past  year,  and  it  is  a  pleasure  lor  me  to  report  that  I 
believe  this  has  been  a  year  of  great  benefit  to  our  members. 

Two  meetings  of  the  Executive  Committee  have  been  held 
Blnce  the  last  meeting  of  our  Section  in  Detroit,  September  12, 
1912,  one  Immediately  following  that  session  and  the  other  at 
Briarcliff  Lodge,  Briarcliff  Manor,  New  York,  on  May  5,  1913. 
At  the  first  of  these  meetings  the  Secretary  was  re-elected  to 
office  for  one  year,  and  the  resolutions  offered  by  Mr.  Briggs 
relative  to  the  Postal  Savings  System,  which  were  referred  to 
the  Executive  Committee  for  action  by  the  Section,  were  taken 
up.  After  mature  deliberation  Mr.  Robinson  was  appointed  a 
committee  of  one  to  wait  upon  the  Director  of  the  Postal  Sav- 
ings System  and  acquaint  him  with  the  fact  that  it  was  the 
sentiment  of  the  Section  that  Congress  should  not  raise  the 
limit,  as  expressed  in  the  present  law,  of  the  maximum  amount 
of  deposits  which  may  be  received  from  any  one  individual. 

The  second  meeting  of  the  Executive  Committee  was  a  most 
interesting  one  Only  two  members  of  the  committee  were  ab- 
sent, and,  by  invitation,  the  Chairmen  of  the  Methods  and  Sys- 
tems Committee  and  Membership  Committee  were  present,  to- 
gether  with  Mr.  J.  J.  Reynolds,  Principal  of  Public  School  122, 
of  Brooklyn,  New  York  City.  At  this  meeting  reports  were 
received  from  all  committees  showing  unusual  activity  in  all 
departments.  Mr.  Robinson  reported  that  he  had  seen  the 
Director  of  the  Postal  Savings  Sysiem  as  requested  and  found 
him  very  willing  to  co-operate  with  the  banks  and  having  no 
desire  to  do  anything  which  would  conflict  with  their  interests. 
Mr.  Robinson  was  continued  as  a  special  committee  and  was 
requested  to  express  to  the  Director  of  the  Postal  Savings  Sys- 
tem that  it  was  the  sentiment  of  the  Committee  that  until 
Congress  passed  a  satisfactory  Currency  Law,  nothing  should 
be  done  with  the  Postal   Savings  Bank   Law. 

Mr.  Reynolds  of  Brooklyn  spoke  upon  the  School  Savings 
System  from  the  standpoint  of  an  educator,  and  Mr.  Toepel,  as 
a  committee,  reported  that  the  books  of  the  Section  had  been 
audited  and  found  con 

On  motion  of  the  Chairman  of  the  School  Savings  Bank 
Committee,  it  was  voted  that  it  be  recommended  to  the  Section 
at  its  next  annual  meeting  that  the  work  of  the  School  Savings 
Bank  Committee  l"  combined  with  that  of  the  Methods  and 
Systems  Commit' 

The   committee    was   especially   fortunate   in    receiving  a   call 
from    Mr.    Arthur    Reynolds.    Vice-President    American    Bankers' 
elation,  who  addressed  it,  in  course  of  which  he  took  occa- 
to  compliment  the  Section  upon  its  work. 

This  has  undoubtedly  been  the  best  year  of  our  history  thus 
far,  i  I  either  by  what  we  have  done  for  our  members  or 

what  we  have  done  for  the  American  Bankers'  Association. 

Tie-  Campaign  of  Education  in  Thrift  has  attracted  attention 
not  merely  throughout  this  Country  hut  also  in  other  countries, 
■■""'  being    of    great    benefit    to    banks    and    communities, 

reflected  credit  upon  the  American  Bankers'  Association  as 
a    whole.       \]s,,,    the   efforts   of   onr   Membership   Committee   have 
not   been  confined  to  savings  banks  alone,  but  through   its  efforts 
other  banks  have  been  brought    into  tin-  general  associa- 
tion. 

1  '  many  Letters  which  have  come  into  the  office  ad- 

-1    to   our    Secretary,    and    quote    from    one    which    indicates 

,tl"    I  n    which    that    office    has    been    conducted.      This    is 

fr'""  of   the   savings   department    of  a    St.   Louis 

ays  . 

h  you  senl    is  Jusl   what   we  wanted,  and  as 

'  practical  Bhape,  lei   us  say  that  we  feel 
that  your  department   Is  performing  a  real  service  to  the  banks 

Of  tl  I  iv." 

Tl"  '"l   I  fust   will  continue  to  be,  the  policy  of 

to  work  not  alone  for  our  own  mem- 

""    "">>"  membership  of  the  American  Rankers' 

•■■     i ■■  i  on  in  this  m  or  it 

Is  only   by   the   hearty  co-operation  of  all   thai   desired  results 

may  qi  d, 

Eti    pectfuUy  submitted, 

W.    E.    Knox, 
Chairman   Wa><  cutit  e  Committee 
September   L,    19 

Report  of   Committees   on    Methods   and    Systems,  By  V. 

A.  Lersner. 

Mr.  Chairman,  and  Members  of  th  j  Bank  Bectton: 

During  the  past  year  your  Methods  and  ems  Committee 

has  been  entirely  occupied  with  the  Campaign  of  Education  in 
Barings  and  Thrift,  which  ws  >d  by  our  Secretary  at  a 


meeting  of  the  Executive  Committee  in  May,  1012.  You  may 
recall  that  at  the  Detroit  meeting  our  Committee  requested  en- 
larged powers  in  order  to  properly  handle  this  matter  in  all 
parts  of  the  country.  These  were  granted,  and  in  accordance 
therewith  the  Vice-President  in  each  State  was  requested  to 
organize  an  Educational  Committee  from  among  those  who  had 
manifested  an  interest  in  the  work,  to  carry  forward  same  in 
his  State.  Several  of  these  committees  have  been  organized, 
although  the  activities  have  not  been  confined  to  such  com- 
mittees— bankers  in  all  parts  of  the  country  having  evidenced 
a  lively  iuterest  in  the  work  and  taken  it  up  in  many  sections. 

After  some  experiment  our  efforts  have  finally  been  concen- 
trated upon  three  principal  channels — namely,  the  school  sav- 
ings system,  lectures  by  financial  men  to  the  people,  and  thrift 
articles  in  newspapers  and  other  publications — which  we  regard 
as  the  three  most  effective  methods  of  directly  reaching  all 
classes. 

In  this  work  we  have  necessarily  overlapped  that  of  the 
Committee  on  School  Savings  Banks.  For  instance,  directly  due 
to  the  efforts  of  our  Vice-Presidents,  the  school  savings  system 
has  been  legalized  in  California  and  New  Jersey,  and  has  been 
adopted  in  Phoenix,  Arizona,  where  it  is  in  successful  operation. 
It  is  also  under  favorable  consideration  in  various  sections  of 
Arkansas,  Illinois,  Indiana,  Xew  Mexico,  New  York,  North 
Dakota,  Ohio  and  Oregon.  Particularly  in  Chicago  has  good 
work  been  done  by  Joseph  R.  Noel.  President  North  West  State 
Bank,  and  our  Vice-President  for  Illinois,  through  whose  efforts 
about  fifty  representative  bankers  and  members  of  the  Board 
of  Education  invited  our  Secretary  and  Mr.  J.  J.  Reynolds,  of 
Brooklyn,  to  confer  with  them  upon  the  matter,  and  it  is  now 
in  the  hands  of  a  committee  of  the  Board  of  Education  of  Chi- 
cago for  special  consideration.  The  Secretary  also  visited  South 
Bend,  Ind.,  where  the  school  savings  bank  is  under  promising 
consideration. 

In  Delaware  they  have  deemed  it  wise  to  defer  action  until 
the  State  Association  is  reorganized,  and  in  Florida  and  Mis- 
sissippi it  was  planned  to  bring  our  work  to  the  attention  of 
the  Bankers'  Associations  at  conventions.  Great  co-operation 
has  been  apparent  in  Connecticut,  Vermont  and  New  Jersey,  and 
the  Secretary  has  presented  our  work  at  bankers'  association 
conventions  in  each  of  these  States.  In  the  District  of  Colum- 
bia, Georgia,  Iowa,  Kentucky,  Louisiana,  Maryland.  Massachu- 
setts, Minnesota,  Missouri,  North  Carolina,  South  Carolina  and 
Wisconsin,  definite  work  is  under  consideration,  and  in  forty 
States  our  Thrift  articles  are  being  publshed,  which  is  espe- 
cially gratifying,  as  we  are  entirely  dependent  upon  the  generos- 
ity of  the  press  in  this  matter.  We  are  sending  these  articles  at 
the  present  time  to  over  four  hundred  and  fifty  publications 
monthly,  limiting  them  to  one  in  any  community,  and  endeavor 
to  show  our  appreciation  by  writing  the  banks  in  such  com- 
munity, calling  attention  to  the  fact  that  such  paper  is  co- 
operating with  us. 

A  number  of  those  articles,  entitled  "Thrift  Talks,"  have 
recently  been  revised  and  issued  in  book  form.  This  book  has 
been  sent  to  every  member,  besides  being  handed  to  all  who 
have  registered  in  the  Savings  Bank  Section  at  this  meeting, 
and  we  trust  will  furnish  some  new  thoughts  along  publicity 
lines.  The  Secretary  will  be  glad  to  supply  a  copy  to  any  who 
have  not  received  one. 

In  New  York,  through  co-operation  with  the  Board  of  Educa- 
tion, we  arranged  a  course  of  eight  lectures  upon  Thrift,  which 
were  presented  at  Cooper  Institute,  and  attended  by  over  four 
thousand  people,  and  two  lectures  in  Brooklyn  were  given  upon 
the  same  subject.  Great  interest  was  displayed  in  these  lec- 
tures, the  object  of  which  was  to  tell  the  people,  in  terms. they 
might  comprehend,  something  of  our  financial  institutions,  and 
permit  them  to  ask  questions  relative  thereto.  These  lectures 
were  printed  and  have  been  mailed  in  pamphlet  form  to  our 
members.  We  believe  this  to  he  the  most  effective  way  of 
reaching  our  adult  population,  and  urge  its  adoption  in  other 
cities, 

In  support  of  this  belief  it  is  very  gratifying  to  announce 
that  the  Hoard  of  Education  of  the  City  of  New  York  has  asked 
us  to  arrange  a  Thrift  course  for  each  of  the  five  boroughs  of 
the  city,  during  the  season  just  beginning,  and  the  first  of  these 
courses  will  begin  on  Thursday  evening  of  this  week  at  the 
Commercial  High  School  of  Brooklyn. 

Thai  some  progress  has  been  made  and  the  seed  which  has 
planted  beginning  to  bear  fruit  is  evidenced  by  the  numer- 
ous requests  for  the  Thrift  Talks  from  bankers,  who  desire  to 
use  them  in  their  publicity  work,  from  bankers  and  educators 
seeking  information  relative  to  the  school  savings  system  ami 
from  bankers  here  and  there,  stating  that  they  have  undertaken 
a  local  campaign  of  education  in  Thrift  and  desire  advice. 

This,  gentlemen,  is  the  work  we  have  been  doing  in  your 
mime,  and  we  feel  that  no  better  work  has  ever  been  attempted 
by  any  department  of  this  Association,  seeking  as  it  does  to 
strengthen  the  very  foundations  upon  which  our  economic  struc- 
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is  reared;  and  we  teel,  further,  tbat  while  it  maj  take 
years  for  definite  results  to  become  obvious,  we  may  report  a 
gratifying  progress  Id  that,  besides  the  practical  evidence  men- 
tioned above,  in  at  least  forty  different  sections  of  our  country 
thought  is  being  directed  toward  thrift.  However,  we  need  the 
co-operation,  advice  and  suggestion  of  all  In  order  that  mis- 
takes may  be  avoided  and  the  greatest  degree  of  efficiency  Ob- 
tained, and  we  sincerely  hope  that  none  will  be  restrained  from 
offering  their  aid  because  not  officially  connected  with  the  work. 
Respectfully  submitted, 

V.  A.  Lbrsnbr, 
Chairman  Methods  and  Systems  Oommitta 
September  1,  1913. 

Report  of  School  Savings  Bank  Committee. 

Mr.   Chairman  and  Gentlemen: 

As  the  work  of  securing  the  adoption  of  the  school  savings 
system  throughout  the  country  has  largely  devolved  upon  the 
Methods  and  Systems  Committee  in  connection  with  the  Cam- 
paign of  Education  in  Saving  and  Thrift,  we  have  given  our 
attention  since  last  September  more  to  the  legal  phases  of  this 
system,  and  have  directed  our  efforts  toward  securing  its  legal- 
ization by  various  State  Legislatures. 

In  order  to  ascertain  in  what  States  the  system  is  officially 
recognized,  the  following  inquiry  was  addressed  to  each  of  our 
vice-presidents  : 

"  Does  the  law  of  your  State  mention  the  school  savings 
system,  either  authorizing  same  or  implying  its  legality? 
If  so,  will  you  kindly  send  a  copy  of  the  paragraph  refer- 
ring thereto?  " 

Prom  the  replies  received  it  appears  that  in  but  two  States. 
New  York  and  Massachusetts,  does  the  law  take  cognizance  <>t' 
this  system.  However,  as  you  have  heard  from  the  Methods 
and  Systems  Committee,  the  vice-presidents  of  California  and 
New  Jersey  have  secured  its  recognition  by  their  legislatures, 
and  through  the  direct  efforts  of  our  Committee,  a  bill  dealing 
especially  with  school  savings  banks  has  been  introduced  in  the 
Legislature  of  Minnesota  and  will  be  introduced  in  the  legis- 
latures of  neighboring  States  as  well. 

Last  May  we  recommended  that  forms  of  school  savings  laws, 
adapted  to  the  different  methods  and  conditions  of  the  country, 
be  framed  and  distributed  as  bases  for  legislation  upon  the 
subject  in  the  States  where  legislation,  if  any,  may  be  needed. 
This  lias  been  done  in  a  new  edition  of  our  school  savings  bank 
pamphlet,  which  may  be  had  upon  application  to  the  Secretary. 

Through  our  Secretary  we  have  secured  from  the  office  of  the 
Comptroller  of  the  Currency  at  Washington  the  promise  of  a 
close  co-operation  this  coming  year  in  the  matter  of  gathering- 
statistics  of  the  School  Savings  System,  and  through  the  same 
agency  have  sought  the  co-operation  of  Mrs.  S.  L.  Oberholtzer 
of  Philadelphia,  who  has  been  carrying  on  the  work  of  the  late 
John  H.  Thiry,  founder  of  school  savings  banks  in  this  country. 

We  earnestly  second  the  commendation  of  the  Methods  and 
Systems  Committee  regarding  the  importance  of  the  school  sav- 
ings bank  as  a  thrift  agency,  and  believe  it  to  be  second  to  none 
in  its  influence  upon  the  future  thrift  of  the  country. 

The  Chairman  recommends  that,  inasmuch  as  much  of  the 
work  regarding  school  savings  is  being  done  by  the  Methods 
and  Systems  Committee,  the  whole  of  such  work  hereafter  be 
taken  over  by   that  Committee. 

Respectfully  submitted, 
(Signed)  N.  P.  Hawlby, 

Chairman  School  Savings  Bank  Committee. 

Report  of  Secretary,  by  E.  G.  McWilliam. 

Mr,  President  and  Gentlemen: 

The  work  of  your  Secretary  during  the  past  year  will  be 
illustrated  largely  by  the  reports  of  your  committees,  for  I  con- 
ceive the  Secretary's  duties  to  embody  those  of  servant  to  these 
committees,  and  at  the  beginning  of  the  year  placed  myself 
entirely  at  their  disposal,  to  care  for  any  of  the  detail  whicn 
might  accrue  from  the  work  under  their  direction.  Hence  the 
work  of  the  Methods  and  Systems  Committee,  embracing  as  it 
does  the  most  important  work  this  Section  has  ever  undertaken, 
namely,  the  Thrift  Campaign,  and  the  work  of  the  Membership 
Committee,  who  have  been  very  active  this  year  obtaining  large 
results  not  merely  for  our  Section  but  also  for  the  general 
organization  of  the  American  Bankers'  Association,  has  occu- 
pied a  large  portion  of  my  time. 

1  have  represented  our  Section  at  the  conventions  of  the 
Rankers'  Associations  of  Vermont  and  New  Jersey,  and  the 
Savings  Banks  Associations  of  Connecticut  and  New  Jersey,  all 
of  whom  I  addressed,  and  have  made  trips  to  Chicago,  South 
Bend,  Boston  and  Washington,  in  the  interests  of  our  various 
committees. 

Our  office  correspondence  has  been  very  large,  which  is  most 
gratifying,  as  indicative  of  a  spirit  of  cordial  co-operation  be- 
tween the  members  and  the  Secretary.  It  has  been  my  earnest 
endeavor  to  be  of  service  to  all,  and  I  trust  that  our  members 
will  use  me  in  the  future  to  a  larger  extent  than  ever  before. 

On  June  first  last  I  was  advised  by  the  General  Secretary 
that  from  said  date  all   bills  of  the   Section  would  be  paid  by 


him  upon  my  O.  K.  instead  of  direct  from  our  office  as  previ- 
ously. This  method  is  now  in  lone,  mid  tin-  financial  statement 
which  is  appended  hereto  shows  that  despite  the  large  con- 
structive work  undertaken,  involving  large  expenditures  for 
postage  and  printing,  we  have  kept  within  our  appropriation, 
which  was  .f.r>00  less  than  last  year.  Of  its  own  funds  the  See 
lion  now  holds  on  deposit  with  the  Irving  National  Bank  91,000, 
and  with  the  Union  Dime  Savings  Bank  $1,308.64,  a  total  of 
1(2,308.64.  Our  clipping  service  has  been  discontinued,  as  ii 
was  found  impossible  to  get  full  value  in  clippings  upon  savings 
bank  matters  alone,  and  our  library  secures  all  clippings  of 
ral   banking  information. 

In  all  ihings  there  has  been  a  close  co-operation  between  the 
General  Secretary  and  myself,  and  I  desire  at  this  time  to  ex- 
press my  deep  appreciation  of  the  many  courtesies  which  have 
been  mine  at  his  hands. 

I  trust  that  the  matter  of  properly  celebrating  the  one  hun- 
dredth anniversary  of  the  establishment  of  savings  banks  in 
this  country  will  not  be  lost  sight  of,  and  that  a  committee  to 
arrange  for  same  in  1916  will  be  appointed  at  this  meeting. 

The  last  edition  of  our  book  of  Printed  Forms  is  practically 
exhausted.  I  would  therefore  respectfully  recommend  that  the 
Secretary  be  authorized  to  revise  this  book,  bringing  it  thor- 
oughly up  to  date  and  that  a  new  edition  be  printed. 

At  the  recent  convention  of  the  American  Institute  of  Bank- 
ing, held  in  Richmond,  Va.,  the  following  resolution  was  unani- 
mously adopted  : 

"Realizing  the  Importance  ot  Inculcating  in  the  minds  of  the  young  the 
precepts  of  thrift,  to  the  end  that  the  people  of  our  own  generation  and  our 
posteijty  may  understand  more  clearly  the  earning  power  of  money  and  the 
responsibilities  of  citizenship,  it  is 

"Resolved,  That  the  endorsement  of  this  Institute  is  given  to  movements 
having  for  their  object  the  teaching  of  economy,  prudence  and  thrift." 

Through  the  endorsement  of  this  great  body  of  bank  men, 
who  realize  the  importance  of  education  in  thrift  as  well  as 
financial  matters,  it  is  hoped  that  our  work  will  receive  a  re- 
newed impetus  and  the  co-operation  of  the  various  Chapters  of 
the  Institute  throughout  the  country.  I  desire  also  to  express 
my  very  deep  appreciation  of  the  kindness  and  courtesy  of  the 
officers  and  members  of  the  Executive  Committee  to  me  during 
t  be  past  year. 

I  feel  that  the  past  year  has  been  one  of  effort  rather  than 
achievement  in  the  work  of  the  Savings  Bank  Section,  but  that 
the  effort  has  been  worth  while  is  evidenced  by  appreciative 
letters  received  from  time  to  time  which  would  lead  to  the  con- 
viction that  if  the  effort  be  persisted  in  the  years  of  achieve- 
ment will  not  be  far  removed. 

Respectfully  submitted, 

E.  G.  McWilliam, 

Secretary. 

FINANCIAL   STATEMENT,   SAVINGS  BANK   SECTION. 

SEPTEMBER  1,   1912,  TO  AUGUST  30,   1913,  INCLUSIVE. 

Credits. 

September  12,  1912, 

By  appropriation  of  Executive  Council $8,000.00 

May  7.  1913, 

By  appropriation  of  Executive  Council 1,000.00 

$9,000.00 

Disbursements. 

Rent $    655.33 

Salaries 3,895.13 

Postage,  stationery  and  printing 1,943.09 

Proceedings  1912 1,307.36 

Committee  expenses 889.08 

Convention  expenses 255.25 

Express 11.94 

Press  clippings 4.78 

Sundries 36.69 

—     $8,998.65 

Credit  Balance $1.35 

Report  of  Membership  Committee,  by  G.  E.  Edwards, 

Chairman. 

Mr,  President  and  Members  of  the  Savings  Bank  Section: 

During  the  year  ending  September  1,  1913,  the  Membership 
Committee  has  been  active  in  its  efforts  to  secure  members  for 
the  American  Bankers'  Association,  as  wrell  as  additional  enroll- 
ments in  the  Savings  Bank  Section. 

After  conference  with  General  Secretary  Farnsworth  and 
Secretary  McWilliam,  your  Committee  adopted  a  plan  to  solicit 
applications  for  membership  from  banking  institutions  of  all 
classes  throughout  the  United  States. 

Acting  upon  the  suggestion  made  at  the  Detroit  meeting,  the 
State  Vice-Presidents  were  invited  to  co-operate,  and  it  is 
through  their  efforts  the  gratifying  results  we  report  have  been 
obtained. 

To  illustrate  the  volume  of  work  connected  with  this  under- 
taking, is  to  point  to  the  fact  that  twenty-three  vice-presidents 
have  distributed  9,089  personal  letters,  and  it  may  be  said  to 
their  credit  that  several  others  stood  ready  to  press  the  cam- 
paign further  had  funds  been  available  for  that  purpose. 
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The  following  exhibits   the  various  classes  of  membership  of 
ibis  Section  in  each  State,  also  the  net  increase  in  membership 

for  the  y- 


ArUona 

Arkansas 

California 1 

Colorado 

Connecticut 48 

Delaware 2 

District  of  Columbia  . . 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 1 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 21 

Maryland 17 

Massachusetts 91 

Michigan 

Minnesota 4 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 11 

New  Jersey 16 

New  Mexico 

New  York 91 

North  Carolina 

North  Dakota 1 

Ohio 8 

Oklahoma 

Oregon 

Pennsylvania 9 

Rhode  Island 6 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 14 

Virginia 

Washington 

West  Virginia 1 

Wisconsin 1 

Wyoming 

Canada 

Cuba 

Hawaii 


Trust  4 

Trust 

Delin- 

tock. 

Savings. 

State. 

Natl. 

Cos.  ATotal.  quent. 

7 

7 

6 

1 

1 

21 

l 

1 

2 

2 

5 

12 

•  • 

3 

6 

10 

3 

6 

28 

1 

81 

18 

43 

16 

7 

166 

2 

fi 

5 

1 

4 

3 

18 

1 

3 
1 

5 
3 

57 

C 

IS 

1 

6 

20 

2 

4 

2 

6 

8 

2 

22 

14 

3 

10 

5 

4 

36 

1 

2 

4 

3 

2 

12 

3fi 

48 

37 

29 

10 

159 

1 

1 

21 

28 

22 

21 

94 

3 

1S1 

8 

9 

10 

2 

210 

5 

fi 

5 

6 

1 

18 

2 

3 

5 

2 

3 

3 

16 

1 

5 

14 

2 

6 
4 

5 
5 

32 
30 

9 

12 

4 
4 

3 

45 
95 

1 

147 

2 

61 

13 

223 

2 

2 

10 

9 

1 

26 

6 

1 

7 

5 

19 

2 

30 

3 

5 

1 

10 

49 

2 

5 

8 

4 

2 

21 

2 

2 

•• 

1 
1 

5 

3 

1 

1 

16 

1 

25 

15 

58 

4 

4 

2 

2 

12 

4 

3 

22 

8 

124 

1 

4 

6 

8 

2 

4 

24 

1 

2 

6 

4 

3 

16 

1 

97 

36 

15 

8 

6 

170 

2 

1 

1 

2 

2 

6 

5 

4 

8 

5 

2 

24 

26 

31 

16 

43 
1 

23 

1 

148 

8 

12 

2 

10 

6 

3 

33 

2 

7 

2 

8 

S 

25 

1 

10 

18 

:i 

2 

7 

40 

1 

2 

4 

2 

5 

14 

6 

3 

5 

7 

21 

13 

2 

1 

30 

1 

7 

3 

8 

11 

1 

30 

1 

7 

10 

15 

10 

3 

45 

1 

4 

2 

5 

7 

4 

23 

16 

3 
3 

22 

31 

3 

21 
1 

1 

2 

2 

65 
4 

31 
1 
5 

769 


299 


443 


363 


198        2.415 


37 


Total 343 

Total  membership  September  1,  1913 2,415 

Lost  by  failures,  liquidations,  mergers,  etc 37 


Net  membership  September  1,  1913 2,378 

Net  membership  September  1,  1912 2.060 


Gain  for  the  year  ending  September  1,  1913. 
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The  Committee  submitted  a  preliminary  report  to  the  Execu- 
tive Committee  at  its  spring  meeting  at  Briarcliff  Manor  on 
May  5,  1013. 


We  desire  at  this  time  to  express  our  thanks  for  the  generous 
support  we  have  received  at  the  hands  of  the  State  Vice-Presi- 
dents  and   the   valuable   assistance   rendered    by    Secretary   Mc- 
William  and  his  office  associates  in  the  handling  of  detail. 
Respectfully  submitted, 

George  E.  Edwards,  Chairman; 
H.  P.  Beckwith, 
George  W.  Felter, 
Henry  Sailer, 

WlLMER    PALMER, 

Membership  Committee. 
Boston,  Mass.,  October  7,  1913. 

Report  of  the  Law  Committee,  by  John  H.  Sturgis. 

\lr.  President,  Ladies  and  Gentlemen: 

In  view  of  the  fact  that  at  the  Convention  last  year  a  stand- 
ing Committee  of  the  Saving  Banks  Section  was  appointed  to 
further  the  idea  of  segregation  of  savings  deposits,  to  be  known 
as  the  "  Committee  on  Segregation,"  your  law  committee  has 
taken  no  active  steps  in  that  direction  during  the  past  year. 

On  the  other  hand,  as  we  believe  in  the  propriety  of  sepa- 
rating savings  deposits  from  commercial  deposits  and  that 
their  investment  be  prescribed  within  reasonable  limits  by  pub- 
lic authority,  we  have  noted  with  interest  that  the  bill  before 
Congress  for  reforming  our  banking  system,  while  still  in  com- 
mittee of  the  House  and  Senate,  was  made  to  include  a  section 
providing  for  the  segregation  of  savings  deposits  in  National 
banks  and  their  separate  investment. 

One  of  the  recommendations  of  the  Chicago  conference  of 
this  Association  was  that  this  section  should  be  withdrawn. 
The  Committee  of  the  House  of  Representatives  did  not  adopt 
the  recommendation. 

While  the  bill  as  first  reported  by  the  Committee  of  the 
House  provided  that  savings  departments  might  not  purchase 
or  invest  in  bonds  or  securities  public  or  private,  except  in 
certain  carefully  described  bonds  and  mortgages,  the  bill  as 
finally  passed  by  the  House  omitted  these  specfic  provisions  and 
prescribed  instead  that  the  Federal  Reserve  Board  should  issue 
lists  of  investments  available  for  savings  departments,  and 
added  the  explicit  statement  that  "  such  lists  need  not  be  uni- 
form throughout  the  United  States,  but  shall  be  adapted  to  the 
renditions  of  business  in  different  sections  of  the  country." 

In  this  connection  the  following  statistics  from  the  reports  of 
the  Comptroller  of  the  Currency  may  be  of  interest  as  show- 
ing to  what  extent  National  Banks  are  already  handling  savings 
deposits.  In  the  spring  of  1911  more  than  half  (51  per  cent) 
of  the  National   Banks  reported  savings  deposits: 

Number  of  Amount  of 

Savings  Depositors.  Savings  Deposits. 

Nov.    10,    1910 2,205,149  $587,886,496 

Sept.    1,    1911 2,340,226  659,501,543 

Sept.    4,    1912 2,709,048  748,247,183 

These  figures  do  not  include  certificates  of  deposit. 
In  a  report  by  Mr.  Glass  to  the  House  of  Representatives  in 
connection   with   the   reserve   bill   he   gives   savings   deposits   in 
National   Banks   June  4,   1913,   at  about   $829,000,000. 
Respectfully  submitted, 

John   II.   Sturgis,  Chairman. 
Jos.  F.  Sartori, 
Wm.   E.   Knox. 


SPECIALISTS 

■  * 

in  the  securities  of  the  Public  Service  Corporation  of  New  Jersey 

and  in  those  of  its 
underlying  Gas,  Traction  and  Electric  companies 

Fidelity  Trust   Company 
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STANDARDS  IN  STEEL  CONSTRUCTION  AND 
EQUIPMENT. 

Standardization  continues  to  be  a  fruitful  topic 
of  discussion  at  the  various  conventions  this  year 
of  the  Electric  Railway  associations.  Among  the 
various  meeting  places  where  technical  subjects  have 
been  mingled  with  general  entertainment,  the  most 
novel  was  that  held  aboard  the  steamer  "St.  Ignace", 
a  passenger  boat  on  the  Great  Lakes,  which  carried 
the  Central  Electric  Railway  Association  and  the 
Central  Railway  Accountants'  Association  on  a  trip 
from  Toledo,  across  Lake  Erie,  to  Detroit,  to  Lake 
Huron  by  the  St.  Clair  River,  to  Harbor  Beach  and 
return.  The  report  of  Mr.  R.  N.  Hemming  of  the 
Union  Traction  Company  of  Indiana  and  Chairman 
of  the  standardization  committee,  presented  an 
account  of  much  satisfactory  progress  towards  the 
attainment  of  common  standards  in  the  construction, 
equipment  and  operation  of  electric  railways.  In 
the  management  of  their  systems  the  har- 
monious co-operation  of  the  accounting  and 
auditing  departments  with  the  other  departments 
which  are,  perhaps,  more  in  evidence  with  the  public, 
is  most  necessary  for  the  business  success  of  the 
whole  organization.  The  joint  conference  on  the 
"St.  Ignace"  was  a  pleasant  recognition  of  this 
fact  and  the  program  of  papers  and  the  discussion 
thereon  brought  out  excellent  material  and  many 
suggestive  leads  of  permanent  value  to  men  prac- 
tically engaged  in  the  development  of  the  electric 
railway  industry. 

Covering  some  similar  ground  in  subject  matter, 
the  American  Society  for  Testing  Materials  at  its 
16th  annual  meeting  at  Atlantic  City,  also  held  in 


June,  considered  several  reports  on  specifications 
of  special  interest  to  electric  railways  relating  to  the 
manufacture  of  carbon-steel  car  axles,  steel  tires 
and  wrought  solid  carbon-steel  wheels.  This  society 
adopted  new  specifications  for  wheels  substantialy 
in  accord  with  the  recommendations  of  the  American 
Electric  Railway  Engineering  Association  Com- 
mittee on  equipment  presented  last  year.  Some 
objections  to  the  specifications  have  been  raised 
both  by  the  Society  for  Testing  Materials  and  by 
the  Committee  on  Equipment  of  the  American 
Electric  Railway  Association,  but  these  are,  it  is 
understood,  of  a  minor  character,  and  not  such  as 
to  prevent  the  specifications  going  forward  with 
comparatively  slight  modifications.  Letter  ballots 
of  the  members  will  decide  such  questions.  The 
activity  and  fertility  of  these  various  committees 
have  produced  so  good  a  harvest  of  experience  that 
the  expediency  of  collecting  it  and  concentrating 
the  useful  results  through  some  central  body  is 
apparent  to  avoid  waste  and  confusion  in  general 
practice.  Manufacturers  and  companies  will  be 
the  gainers  by  general  agreement  on  the  standards 
laid  down  with  the  concurrence  of  the  most  experi- 
enced authorities. 

At  the  moment  the  most  pressing  requirements 
seem  to  be  standards  for  car-body  designs.  Some 
definite  action  is  required,  for  managers,  master- 
mechanics  and  manufacturers  are  all  raising  the 
question  of  standardization. 

The  variation  in  the  bodies  of  different  types  of 
car  bodies  of  the  same  over-all  dimensions  and  de- 
sign for  service  of  the  same  character  is  as  much  as 
100%.  Yet  certain  standards  must  be  observed 
as  regards  loading  per  square  foot  of  floor  area, 
whether  the  car  body  be  of  all  steel,  semi-steel  or 
all  wooden  construction.  Similar  tests  to  those 
made  in  the  laboratories  and  shops  of  the  greatest 
steam  railroad  corporations  might  be  made  in  the 
case  of  electric  railway  cars  to  obtain  guidance  as 
to  the  load  capacity  of  designs  judged, to  be  the  best 
under  uniform  running  conditions,  or  in  case  of 
collision-impact  loads.  If  the  standards  selected 
in  consequence  of  such  tests  had  the  sanction  of  a 
representative  body  of  the  engineers  of  the  electric 
railways  as  a  whole,  a  want  would  be  met  and  car 
purchasers  for  the  operation  of  smaller  roads  would 
be  relieved  of  the  embarrassment  which  now  wrists, 
owing  to  the  multiplicity  of  designs. 

To  the  manufacturer  the  standardization  is  im- 
portant as  much  as  to  the  operator.  He  is  bound  to 
deliver  to  the  purchaser  a  truly  serviceable  article 
for  his  own  credit  and  existence  in  his  own  ■pewi»l 
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field.  His  responsibility  to  the  public  is  only  a  grade 
than  that  of  the  railway  managers.  This  was 
a  theme  on  which  Mr.  James  H.  Drew  at  the  "St. 
Ignace"  convention  enlarged  appropriately -in  speak- 
ing of  the  manufacturer's  duty  in  the  electric  railway 
field.  The  manufacturer  is  preparing  to  do  his  part 
to  solve  the  needs  in  construction,  mechanical  and 
transportation  development  still  confronting  electric 
railways.  The  manufacturer  cannot  escape  the 
responsibility  for  defective  workmanship  in  material, 
the  failure  of  which  may  cause  loss  of  life  and  prop- 
erty. By  his  co-operation  and  sympathetic  working 
with  the  operator  and  engineer  towards  the  attain- 
ment of  the  best  standards,  he  is  fulfilling  an  obliga- 
tion in  a  way  that  must  advance  the  public  safety 
and  disarm  adverse  criticism. 

Steel  is  continuing  to  take  the  place  of  wooden 
material  in  the  construction  of  electric  railway  equip- 
ment at  an  ever  increasing  ratio.  In  the  next  few 
years  we  are  likely  to  see  a  much  more  rapid  substi- 
tution of  the  one  for  the  other,  not  only  because  of 
its  more  durable  and  efficient  qualities  but  on 
account  of  the  improved  organization  of  the  steel 
industry  and  the  greater  output  of  the  mills,  while 
lumber  production  will  not  increase  proportionately, 
if  it  does  not  decrease  with  a  corresponding  rise  in 
cost.  Added  to  the  commercial  value  is  the  tendency 
of  the  time  to  favor  the  metal  at  the  expense  of  wood, 
and  behind  these  influences  are  the  practice  of  en- 
gineers and  the  pressure  of  public  authorities  and 
public  sentiment  in  demanding  steel  construction  as 
a  greater  assurance  of  safety  in  travel.  Every 
collision  where  wooden  and  steel  cars  have  come  into 
disastrous  impact  recently  has  called  forth  louder 
clamor  for  the  universal  use  of  steel,  and  recommenda- 
tions for  the  elimination  of  wooden  construction  in 
cars  have  become  a  common  rider  to  verdicts  of 
juries  and  committees  investigating  the  circum- 
stances of  railway  accidents.  Expense  is  disregarded 
and  discriminating  judgment  is  apt  to  be  ignored. 
Caution  in  distinguishing  the  circumstances  of  one 
accident  from  those  of  another  is  thrown  aside  con- 
temptuously and  managing  officials  of  companies 
are  seldom  able  to  withstand  the  gust  of  obloquy 
directed  against  the  unpopular  side.  Compliance 
with  unreasonable  regulations  is  too  often  the 
price  of  existence.  If  it  is  a  common  complaint 
that  public  utility  corporations  fail  to  live  up  to  the 
obligations  imposed  upon  them  by  the  commissioners 
and  other  public  bodies  set  in  authority  over  them, 
it  is  none  the  less  true  that  they  are  often  compelled 
to  operate  with  standards  below  those  deemed 
requisite  by  the  better  judgment  of  their  more 
experienced  officials.  Municipalities  may  fall  be- 
hind the  times  and  fail  to  keep  abreast  of  improve- 
ments in  standard  practiceof  street  railway  engineers, 
as  in  a  recent  case  at  Houston.  There,  according  to 
the  manager  of  the  local  electric  company,  a  new 
civic  administration  has  forced  the  company  to  abide 
by  an  ordinance  passed  ten  years  ago,  compelling  the 
use  of  the  grooved-girder  rail,  though  the  company 
believes  a  better  method  would  be  that  of  the  T-rail 
standard,  with  a  concrete  foundation  in  accordance 
with  the  consensus  of  opinion  of  street  railway 
engineers  thorughout  the  country,  and  as  adopted 
by  many  cities  in  the  Eas1  and  Central  West.  The 
manager  has  accordingly  given  up  the  obnoxious 
contention. 

Similar  use  of  obsolete  or  old-pattern  equipment, 
when  improved  standards  are  available,  having  th 


seal  of  the  .best  technical  authority  can  only  mean 
extra  expense  when  the  change  or  substitution  be- 
comes inevitable.  In  the  matter  of  all  steel  car 
construction,  the  question  of  expense  must  be  the 
controlling  factor  for  individual  companies  operating 
town  and  country  systems  requiring  but  a  small 
amount  of  rolling  stock.  Under  careful  provisions 
in  running  operation  by  signals  or  section  despatch- 
ing, the  risk  of  fatal  collisions  should  be  so  minimized 
that  it  may  matter  little  whether  steel  or  wood  be 
used  in  the  construction  of  the  car  bodies.  The 
demand  for  all-steel  construction  on  steam  railroads 
may  be  easily  found  to  impose  a  burden  too  great 
to  be  borne  or  even  considered  by  the  smaller  and 
weaker  roads.  This  can  be  realized  from  the  estim- 
ate that  it  would  cost  no  less  than  8600,000,000  to 
replace  the  present  equipment  of  wooden  cars  by 
steel,  however  desirable  such  a  change  may  be  con- 
sidered from  a  vague  sense  of  procuring  safety. 
Standardization,  can  easily  be  pressed  to  the  length 
of  absurdity  in  hasty  generalizations  and  there  is 
always  present  the  risk  of  repressing  individuality 
of  design  and  of  stifling  invention  on  the  side  of 
improvement    by   establishing   permanent    types. 

Steel,  in  pursuing  its  dominating  course,  has 
brought  steam  and  electric  railways  in  closer  rela- 
tion to  one  another  and  similiarity  in  the  essentials 
of  construction  and  equipment  is  becoming  more 
pronounced.  In  the  investigation  and  consideration 
of  the  manifold  uses  of  steel  as  the  chief  material  for 
building  and  rolling  stock,  the  various  committees 
of  the  electric  railway  associations  are  following 
closely  in  the  footsteps  of  the  longer  experienced 
committees  of  the  steam  road  organizations.  But 
the  technical  adolescence  of  the  electric  investigators 
is  a  point  in  their  favor.  It  is  unnecessary  for  them 
to  accept  implicitly  results  of  inquiries  directed  from 
another  view  angle  and  sufficient  proof  is  already 
established  that  merely  to  follow  the  practice  of 
steam  railroads  would  be  undesirable  and  unreason- 
able and  might  lead  to  costly  mistakes.  To  take  the 
case  of  axle  failure,  for  instance.  Here  experience 
shows  that  electric  railway  service  has  very  marked 
differences  from  that  of  steam  railroads.  Owing  to 
the  entirely  different  nature  of  the  stresses  to  which 
axles  are  subjected,  the  number  of  axle  failures  in 
interurban  car  service  is  very  large  compared  with 
that  on  the  ordinary  long-distance  steam  railroad. 
Fortunately,  the  serious  accidents  that  have  occurred 
through  axle  failures  have  not  been  many,  but  in 
defective  axles  always  lies  a  hidden  source  of  peril. 
It  is  satisfactory  to  know  that  the  engineers  of  the 
electric  railways  have  duly  realized  the  danger  and 
that  a  well  devised  series  of  tests  has  contributed 
a  sound  basis  for  work  in  the  elimination  of  such 
failures. 

For  the  steam  roads,  in  a  study  of  axle  records 
made  some  time  ago  at  the  Altoona  shops  of  the 
Pennsylvania  Railroad,  it  was  found  that  only 
thirty-five  axles  had  failed  in  the  preceding  five 
years  out  of  the  great  total  of  691,000  car  and  engine- 
truck  axles  purchased  by  the  company.  This  con- 
trasts strongly  with  the  experience  of  an  electric 
railway  system  in  Central  New  York  which  had  to 
discard  124  axles  in  the  last  three  years  because 
cracks  had  developed  in  them,  making  their  further 
use  dangerous.  An  electric  road  Vice-President, 
Mr.  R.  A.  Dyer  Jr.  of  the  Syracuse  Lake  Shore  & 
Northern  Ry.  Co.,  has  during  the  last  four  years 
been  conducting  a  similar  systematic  and  compre- 
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hensive  study  of  axles  used  on  his  interurban  lines. 
A  lot  of  sixty  axles  bought  in  1900  of  unknown 
specifications  were  scrapped,  after  averaging  300,000 
miles  of  severe  service.  Their  life  had  been  so 
satisfactory  that  the  endeavor  was  made  to  obtain 
in  the  next  lot  of  axles  ordered  an  approximate 
quality  of  steel.  Though  the  standard  specifications 
of  the  Pennsylvaia  Railroad  for  open-hearth  ham- 
mered steel  axles  were  called  for,  the  results,  how- 
ever, were  quite  disappointing,  as  only  three  out 
of  seventy-seven  of  the  axles  attained  the  life  of 
300,000  miles  and  twenty-seven  had  to  be  discarded 
on  account  of  cracks.  The  inference  was  apparently 
conclusive  that  the  conditions  in  electric  operations 
are  quite  different  from  those  of  steam  railroads. 

Tests  are  now  being  carried  out  with  various  axles 
of  different  physical  properties.  The  sixty  carbon 
steel  heat-treated  axles  taken  for  sample  experiment 
in  1911  did  not  answer  expectations  and  all  were 
taken  out  of  service  and  replaced  with  others  which 
are  doing  well.  Last  year  experiments  were  made 
with  special  alloy  steels,  sixty  axles  of  chrome- 
vanadium  steel  being  introduced,  and  this  year  a 
study  is  being  made  of  chrome-nickel  axles.  The 
axles  are  six  inches  in  diameter  and  are  in  use  on 
high-speed  interurban  cars  weighing  about  43  tons 
without  passenger  load.  The  cars  make  about 
100,000  miles  each  in  a  year,  the  record  for  one  month 
being  11,235  miles.  The  axles  are  inspected  for 
cracks  every  time  they  are  in  the  shop  to  have  their 
wheels  turned,  after  running  on  the  average  about 
50,000  miles.  To  reduce  the  danger  resulting  from 
an  axle  break,  Mr.  Dyer  uses  the  device  of  placing  a 
chrome-nickel  steel  sleeve  on  the  axle  and  mounting 
the  wheels  and  gears  upon  these  sleeves. 

It  is  on  such  prudent  experimental  work  as  this 
in  every  department  of  construction  and  operation 
that  electric  railway  managers  are  building  up  the 
reputation  of  their  roads  and  endeavoring  to  secure 
the  confidence  of  the  public. 


ESTIMATING  THE  COST  OF  AN  ELECTRIC 
RAILWAY. 

Without  trustworthy  estimates  before  them  of  the 
expenses  of  the  construction  and  operation  of  a  pro- 
posed electric  railway,  investors  lay  themselves  open 
to  a  charge  of  speculative  folly.  The  counsel  still 
remains  good  to  sit  down  first  and  count  the  cost  before 
beginning  the  building  of  a  tower,  house  or  railroad, 
lest  the  uncompleted  undertaking  should  be  a  cause 
of  mockery.  As  has  been  mentioned  in  a  previous 
article,  in  the  early  days  of  electric  railway  promotion 
the  initial  costs  were  often  lightly  considered.  Pre- 
liminary estimates  were  based  on  little  or  no  experi- 
ence, and  even  the  best  practical  engineers  might 
have  some  excuse  if  the  original  figures  were  found 
to  have  been  exceeded  after  the  line  had  actually 
been  built.  Heavy  fixed  charges  on  capital  were 
bound  to  place  shackles  on  the  enterprise  hard  to  be 
shaken  off  even  by  successful  operation. 

There  is  slight  excuse  nowadays  for  such  a  plea  of 
inexperience.  Sufficient  data  are  available  for  the 
promoters  and  investors  of  an  electric  railway  to 
afford  fairly  accurate  guidance  in  keeping  close  to 
the  original  estimates  of  construction,  so  as  to  avoid 
the  disappointment  of  labors  thrown  away  and  money 
wasted.  The  technical  literature  on  electric  rail- 
ways is  growing  fast.  Principles  of  construction 
have  been  settled  on  broad  lines.  There  is  no  mys- 
tery surrounding  the  subject.  Laymen  as  well  as 
the  trained  professional  experts  are  able  to  form  good 
judgment  as  to  the  conditions  upon  which  they  are 
invited  to  interest  thenselves  in  the  construction  of 
a  road,  so  that,  if  risks  are  to  be  taken,  they  may  see 
them  with  open  eyes  and  understand  them. 

The  need  of  guarding  against  the  fallacy  of  follow- 
ing implicitly  the  experience  of  steam  railroads  in 


estimating  the  cost  of  an  electric  railway  has  already 
I ii  alluded  to  elsewhere.  The  essentials  in  con- 
struction, however,  being  much  the  same  for  steam 
roads  and  electric  railways — particularly  of  the  inter- 
urban class — there  is  great  convenience  in  taking  the 
classifications  adopted  by  the  Inter-State  Commerce 
( lommission. 

Under  Section  20  of  the  Act  to  Regulate  Commerce, 
the  Commission  lays  down  the  cost  of  construction 
under  the  three  main  heads  of  Road,  Equipment  and 
General  Expenditures.  These  are  divided  into  no 
fewer  than  thirty-four  primary  accounts  for  the 
road  expenses;  and  there  are  five  sub-divisions  in 
each  of  the  general  accounts  for  equipment  and  gen- 
eral expenditures.  This  last  class  consists  of  the  law 
expenses,  interest,  injuries  and  damages,  taxes  and 
miscellaneous.  The  equipment  charges  are  those  for 
cars,  locomotives,  other  rail  equipment  and  miscel- 
laneous equipment. 

The  details  of  railroad  construction  being  of  such 
a  varied  description,  fixed  rules  are  out  of  the  ques- 
tion, but  a  fair  average  may  be  obtained.  The  limits 
may  be  marked  off  of  maximum  and  minimum  ex- 
penditures for  each  item  that  may  reasonably  be  ex- 
pected to  cover  the  cost  of  any  projected  interurban 
railway  under  the  usual  conditions. 

Following  the  plan  of  analyzing,  under  the  Inter- 
State  Commerce  Commission's  schedules,  the  con- 
struction of  ten  typical  electric  railways  now  in  oper- 
ation, Mr.  Louis  E.  Fischer  of  St.  Louis,  Mo.,  has 
arrived  at  some  definite  conclusions  concerning  the 
costs  that  may  be  of  excellent  service  in  guiding  those 
intending  to  build  a  road,  while  they  enable  the  lay- 
man investor  to  understand  just  on  what  objects 
and  in  what  relative  proportion  for  each  detail  of 
construction  and  operation  his  money  is  to  be 
spent. 

The  results  of  Mr.  Fischer's  study,  published  in 
summary  form  by  the  "Electric  Railway  Journal," 
makes  specific  answers  to  difficult  questions  relating 
to  definite  costs  which  hitherto  it  has  been  hard,  if 
not  impossible,  to  obtain.  Used  carefully,  they 
will  afford  assistance  of  much  value  as  a  basis  for 
technical  and  general  estimates  for  any  new  line 
construction.  The  figures  cited  confirm  the  opin- 
tion  that  there  is  a  very  great  comparative  difference 
between  the  amount  expended  per  mile  of  track  for 
construction  and  maintenance  by  the  steam  road  and 
the  electric  road,  respectively.  The  average  age 
of  the  existing  electric  interurban  lines  is  only  about 
five  or  six  years,  and  it  is  a  reasonable  inference  that 
a  sufficiently  high  standard  of  maintenance  under 
such  a  condition  has  not  been  generally  adopted. 

The  examination  also  indicated  that  the  average 
minimum  expenditure  for  way  and  structures  on 
normal  electric  interurban  railways  is  only  about  one- 
half  of  that  for  similar  steam  railways.  Making 
allowance  for  the  greater  volume  of  heavy  traffic 
moved  by  the  steam  railroads  and  the  lighter  equip- 
ment of  the  electric  road,  it  may  be  concluded  that 
the  electric  interurban  railways  are  not  now  bearing 
the  burden  of  construction  and  operating  costs  un- 
der the  heading  of  way  and  structures  that  they  will 
ultimately  have  to  bear. 

It  is  stated  by  Mr.  Fischer  that  the  approximate 
average  cost  of  constructing  the  existing  normal 
electric  railways  which  he  took  as  examples  was 
about  $35,000  per  mile  of  track.  The  minimum  pri- 
mary construction  cost  for  a  proposed  electric  inter- 
urban road  is  put  by  him  at  $26,720  and  the  maxi- 
mum at  $58,650.  The  greatest  latitude  in  this  varia- 
tion is  assigned  to  the  accounts  for  grading,  which 
rise  from  $2,500  to  $6,000  per  mile  of  track.  Right- 
of-way  is  estimated  to  vary  from  $2,000  to  $4,000, 
and  bridge  work  the  same.  For  the  electric  opera- 
tion proper,  the  transmission  system  is  calculated 
to  cost  from  $500  to  $1,200  per  mile  of  track,  the 
distribution  system  from  $1,500  to  $5,000;  power 
plant  buildings  from  $600  to  $1,200;  sub-stations, 
$300  to  $500  and  power  plant  equipment  from  $2,000 
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to  14,500.  The  electric  equipment  of  cars  is  esti- 
matf'd1to"range  between  SG00  and  SI  ,000  per  mile  of 
track.*  The  ten  roads  on  which  these  estimates  are 
baaed  have  trackage  varying  from  40  to  222  miles. 

DISPATCH  I XG  BY  TELEPHONE  ON 
ELECTRIC  RAILWAYS. 

The  rapidity  with  which  steam  railroads  are  sub- 
stituting'the  telephone  for  the  telegraph  in  train- 
dispatching  operations  is  plain  proof  of  the  satisfac- 
tion derived  by  the  managers  of  the  lines  which  have 
adopted  the  new  system.  No  more  than  two  or 
three  years  ago  it  was  a  venture  to  break  away  from 
the  telegraph.  The  change  was  made  in  some  in- 
stances with  misgivings  and  apprehensions.  But 
train  dispatching  by  telephone  has  now  become  well 
established  in  the  customary  order  of  things  in  rail- 
way operation,  and  great  trunk-line  roads  are  extend- 
ing its  use  to  every  division  of  their  systems  on  the 
practical  experience  of  its  results  within  a  compara- 
tively short  space  of  time.  Had  funds  been  forth- 
coming to  meet  the  expense  of  the  alterations  and 
the  purchase  of  the  new  equipment  under  more 
favorable  conditions  of  the  financial  market,  there 
is  little  doubt  that  the  increase  in  the  mileage  of 
steam  railroads  operated  by  the  telephone  as  com- 
pared with  the  telegraph  would  have  been  greater 
than  it  has  been. 

It  is  a  matter  of  some  wonder,  therefore,  that  in 
reviewing  recent  progress  of  electric  railway  construc- 
tion and  operation,  there  is  not  manifest  in  a  corre- 
sponding degree  this  universal  application  of  the  tele- 
phone in  its  use  for  operating  street  railways  and 
interurban  electric  roads.  Inherent  differences  be- 
tween city  trolley  lines  and  long-distance  roads  may 
account  for  this  in  some  measure.  Street  traffic 
operation  naturally  does  not  require  the  use  of  either 
the  telegraph  or  the  telephone.  Where  these  city 
lines  have  suburban  tracks  and  branches,  a  semaphore 
system  brought  into  vogue  at  the  start  of  roads  of 
this  class  thirty  or  forty  years  ago  is  still  commonly 
retained  and  found  useful  enough  for  practical  needs. 
It  is  only  thirty-seven  years  since  the  telephone 
itself  was  invented,  and  as  its  practical  and  commer- 
cial subsidiary  uses  in  relation  to  railways  have  one 
by  one  been  discovered  and  brought  into  play  in  the 
course  of  its  development,  the  rate  of  progress  may 
perhaps  be  considered  sufficiently  rapid. 

Another  reason  may  lie  in  the  fact  that  in  the  for- 
mation of  companies  starting  electric  trolley  and 
railway  systems  in  and  between  cities,  questions  of 
operation  have  not  been  the  first  consideration,  but 
have  been  subordinated  to  those  of  promoting  and 
financing.  Mistakes  of  this  nature  in  the  early 
days  of  electric  traction  are  largely  responsible  for 
omissions  to  obtain  fully  efficient  operation  by  use 
of  the  latest  scientific  apparatus  and  trained  em- 
ployees and  have  in  too  many  instances  caused  the 
losses  and  reorganizations  that  have  checkered  the 
electric  railway  field. 

It  would  appear  that  in  the  interurban  class  of 
electric  railways  this  initial  defect  is  not  being  over- 
looked in  the  latest  instances  of  construction.  Sev- 
eral examples  of  comparatively  long-distance  lines 
show  that  from  the  outset  of  their  career  they  will 
!><■  equipped  with  the  most  modern  devices  of  dis- 
patching by  telephone.  Particularly  in  the  South 
and  Soul  hwesl  development  is  noticeable  in  this  direc- 
tion, so  thai  electric  railways  may  be  said  to  be  fol- 
lowing in  a  modest  way  the  practice  of  the  steam 
railroads. 

According  to  the  latest  enumeration,  the  mileage 
of  track-  over  which  trains  an;  run  under  the  dis- 
patching system  by  telephone  has  now  reached 
75,000.  On  the  trunk  steam  railroads  the  Delaware 
Laekaware  &  Western  has  completed  its  installation 
over  the  whole  system.  The  Atchison  Topeka  & 
Santa  Fe,  the  Atlantic  Coast  Line,  the  Lehigh  Valley 
and  the  Louisville  &  Nashville  are  all  proceeding  to 
tko  same  accomplishment.     The  Pennsylvania  has 


35  circuits  on  its  Eastern  system  and  386  on  its  West- 
ern. The  Northern  Pacific  has  2,300  miles  under 
telephone  operation,  the  Great  Northern  1,400,  the 
Chicago  Burlington  &  Quincy  3,200,  the  Missouri 
Pacific  907  and  the  Missouri  Kansas  &  Texas  1,676. 
The  Erie  RR.  has  equipped  700  miles  with  300  way- 
stations,  any  one  of  which  can  be  exclusively  called 
from  the  headquarters  of  the  division  through  the 
use  of  the  selector.  It  is  found  best  to  have  two  cir- 
cuits in  parallel,  one  to  be  used  as  a  train  wire  for 
dispatching  trains  and  controlling  their  movement 
at  any  of  the  way-stations  along  the  division,  covering 
from  100  to  160  miles,  the  other  for  a  message  wire 
for  carrying  messages  relating  to  routine  work  and 
matters  other  than  those  of  train  control.  The 
block  telephone  has  been  extensively  installed  by  the 
Pennsylvania  on  the  divisions  west  of  Pittsburgh. 
They  are  placed  in  shelter  boxes  at  sidings  and  then 
connected  to  telephone  circuit  lines  running  to  the 
nearest  train  wire  way-station.  One  of  the  most 
significant  recent  steps  in  the  progress  made  is  in  the 
complete  equipment  with  telephones  and  selective 
signaling  apparatus  of  the  Jersey  City  freight  yards. 
From  the  freight  train  director's  office  in  Jersey  City 
the  dispatcher  will  be  able  to  control  the  movement 
of  freight  trains  along  the  circuit  with  its  ten  •way- 
stations  between  the  terminal  at  Jersey  City  and  the 
busy  yards  at  Waverly,  N.  J. 

The  "Big  Four"  (the  Cleveland  Cincinnati  Chicago 
&  St.  Louis)  has  set  about  installing  the  apparatus 
on  two  of  its  long  divisions,  one  between  Minneapolis 
and  Kankakee  and  the  other  between-  Indianapolis 
and  Springfield,  O.  The  Denver  &  Rio  Grande  has 
ordered  the  substitution  over  its  line  between  Ogden, 
Utah,  and  Grand  Junction,  Colo.,  while  the  Buffalo 
Rochester  &  Pittsburgh  RR.  will  soon  have  no  fewer 
than  five  additional  circuits  in  operation. 

In  the  South  one  of  the  first  of  the  interurban 
railroads  to  adopt  telephone  dispatching  methods 
for  traffic  control  is  the  Waco  Dallas  &  Corsicana 
Electric  Interurban  Road  of  Texas,  which  is  owned  by 
the  Southern  Traction  Co.  of  Dallas,  Texas,  a  recent 
incorporation.  Two  branches  will  be  equipped  with 
selective  signaling  and  telephone  apparatus,  one 
from  Dallas  to  Waco,  a  distance  of  about  100  miles, 
and  the  other  from  Dallas  to  Corsicana,  a  distance 
of  about  60  miles.  A  train  wire  and  a  message  wire 
will  be  installed  over  each  branch  and  a  total  of  34 
way-stations  equipped. 

Charlotte,  N.  C.,  is  another  centre  of  similar  de- 
velopment under  consolidation  of  various  light  and 
power  companies  and  railway  properties  existing  or 
projected.  Under  the  control  of  the  Southern  Power 
Co.,  lines  are  being  constructed  connecting  busy 
cotton  factory  towns  in  North  and  South  Carolina. 
A  line  of  32  miles  from  Greenville  to  Spartanburg 
is  practically  completed,  while  trackage  of  61  miles 
between  Greenville  and  Greenwood  with  a  10-mile 
extension  to  Anderson  is  in  operation.  The  Pied- 
mont Traction  Co.,  also  one  of  the  Southern  Power's 
interests,  is  building  about  37  miles  of  road  between 
Charlotte  and  King's  Mountain,  linking  up  Mount 
Holly,  Lowell  and  Gastonia.  The  greater  part  of 
this  road  has  been  in  operation  for  nearly  a  year. 
An  extension  contemplated  will  bring  the  area  cov- 
ered by  the  system  in  this  progressive  Southern 
district  within  direct  electric  railroad  communication 
of  Atlanta,  Ga.  All  these  new  lines  are  planned  to 
start  with  all  the  latest  improvements  in  operating 
equipment  so  that  efficiency  may  be  secured.  The 
best  standard  system  of  catenary  power  current  lines 
is  carried  out  in  the  Carolinas  no  less  than  in  the 
Northwestern  States ,  where  the  Oregon  Electric  Ry. 
is  a  typical  interurban  road  with  a  total  length  of  line 
of  154  miles.  This  railway,  the  entire  common  stock 
of  which  is  owned  by  the  Spokane  Portland  &  Seattle 
Ry.,  does  no  street  railway  business.  It  contracts 
for  its  power  with  the  Portland  Ry.,  Light  &  Power 
Co.,  but  proposes  to  build  a  30,000  h.p.  hydro- 
electric plant  at  Clear  Lake,  near  Eugene. 
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This  is  one  of  our  six  Sections  or  Supplements.     In  using  the  scrios'it  is  to  be  rememberod  that  they  aro  inter-dependent 
publications,  complete  only  as  a  whole.     If  utilized  together,  and  with  tlio  fresh  items  of  news  the  "Olironido"fcontains  from 
week  to  week,  the  investor  will  have  all  the  information  ho  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  momoy. 
The  terms  and  abbreviations  employed  in  this  SUl'l'LMMKNT  are  explained  in  the  following: 

"STOCK  AND  BONDS." — Under  these  words  are  shown — 

"STOCK." — The  amount  of  stock  authorized  immediately  follows  the  word  "stock,"  and  against  this  Is  the  par  value  of  single  shares.  ^For  example, 
"Stock.  $200,000  ($100)."  means  stock,  total  Issue  authorized  by  Charter  or  by  Act  of  Legislature,  $200,000.  dividod  into  .shares  of  $100  loach;  "t-:»-' 
following  the  amount  given  as  outstanding  means  "full  paid."  M  «*<*  "4*>         tm 

"Pref."  means  "preforrod  stock."  "Pref.  6%  cum.'  means  prof orrod  stock  entitled  to  dividonds  of  6%  per  annum,  such  dividends  If  not  paid 
accumulating,  all  dividends  due  and  unpaid  to  be  paid  in  full  for  each  and  every  year  before  the  common  stock  receives  anything.  "I'rof.  6%  non- 
cum."  means  simply  that  the  stock  is  entitled  to  6%  per  annum  if  earuod,  but  that  if  unearned  in  any  year  the  dividend  for  that  year  will  not  be  paid 
subsequently.  »'    >° "'"  •■   ■■'  ' "      ■*    ( 

"BONDS." — "Mort."  or  "M."  means  mortgage.  "Consol."  or  "con.  M."  means  consolidated  mortgage.  "Gen.  M."  means  general  mortgage. 
The  amount  next  following  is  the  total  authorized  amount  that  can  bo  Issued  under  the  mortgage.  The  word  "gold"  is  usually  spelled  out,  but  in  some 
instances  is  contracted  to  "g,"  while  "cur."  means  currency. 

"Conv."  means  convertible  into  stock.  "S.  f."  means  sinking  fund,  "c."  means  coupon;  "c*"  means  coupon  but  may  be  registered  as  to  prin- 
cipal; "r"  means  fully  registered  (no  coupons);  "r*"  means  registered,  convertible  into  coupon  bonds;  "c*&r*"  means  registerable  in  either  form  and 
convertible  from  registered  to  coupon  or  the  reverse;  and  "c*&r"  means  that  registered  certificates  without  coupons  as  well  as  coupon  bonds  are 
outstanding.  The  letters  "p.  m."  mean  per  mile,  so  $15,000  p.  m.  means  that  the  issue  of  bonds  is  restricted  to  $15,000  for  each  mile  of  track.  "Guar." 
■leans  guaranteed,  and  "guar.  p.  &  i.  (end.)"  means  guaranteed  as  to  principal  and  interest,  the  guaranty  being  endorsed  on  each  -bond. 

"DATE." — The  date  of  issue  on  the  face  of  the  bonds  is  indicated  under  the  word  "date." 

"INTEREST." — Under  this  heading  is  given  the  rate  per  cent  yearly  of  the  interest  payable  on  the  bonds  or  (if  guaranteed)  of  the  dividend  »*y- 
able  on  the  stock;  also  the  months  when  the  interest  or  dividend  is  payable;  thus  "6  J-J"  means  6%  per  annum  payable  January  and  July;  correspond- 
ingly "F-A"  is  used  to  mean  February  and  August;  "M-S"  means  March  and  September,  and  so  on;  while  "Q-J"  means  quarterly  beginningUn  January 
and  "Q-F"  quarterly  beginning  in  February.  (The  day  when  the  interest  payment  is  due  can  generally  be  determined  by  noticing  when  the  loans 
»ature,  the  day  of  the  month  there  given  being  in  most  cases  the  same  as  for  one  of  the  interest  dates). 

"ROAD." — The  word  "track"  means  in  street  railway  parlance  all  track,  whether  main  line,  siding,  switch  or  second  track.  "Rails  are  St-le. 
girder"  means  that  each  rail  weighs  80  pounds  to  the  yard. 

A  full  Index  showing  where  each  railway  will  be  found  is  given  in  the  closing  pages  of  the  book. 


AKRON,   OHIO. 

NORTHERN  OHIO  TRAC.  &  LIGHT  CO - 


•Trolley  (.See  Map,  p.  6). 


ORGANIZATION. — Incorp.  in  Ohio  as  successor  in  Nov.  1902  to  the 
Northern  Ohio  Traction  Co.,  having  exchanged  its  securities  for  the  com- 
■aon  and  pref.  stock  of  the  latter  per  terms  in  V.  75,  p.  733.  Shortest  of 
company's  franchises  (that  in  Akron)  expires  in  1924;  of  total  franchises 
40%  are  perpetual.  In  1906  acquired  control  of  the  Canton-Akron  Consol. 
Ry.,  and  guarantees  that  company's  $2,500,000  consol.  5s,  prin.  and  int. 
V .  83,  p.  435,  849.  Also  owns  entire  capital  stock  of  Akron  Wadsworth  & 
Western  Trac.  Co.  and  guarantees  its  bonds,  prin.  and  int.  In  Sept.  1907 
Northern  Ohio  Trac.  &  Lt.  shareholders  were  allowed  to  take  J  1,000, 000 
new  stock  at  $20  per  share.  Common  stock  listed  on  N.  Y.  Stock  Exchange 
In  March  1909. 

In  May  1912  pref.  and  common  stockholders  were  allowed  to  subscribe 
at  par  for  $1,640,000  new  pref.  stock.     V.  94,  p.  1384,  11H6.  417. 

In  Oct.  1912  made  a  5-year  contract  for  the  lighting  of  the  city  of  Akron. 

On  July  14  1913  applied  to  Ohio  P.  S.  Comm.  for  authority  to  issue  re- 
maining 5(360,000  pref.  stock  and  $2,680,000  bonds,  about  $2,200,000  to  be 
used  as  collateral  for  the  $1,500,000  serial  6s.     V.  97,  p.  176. 

STOCK  AND  BONDS—        Date.       Interest.  Outstanding .      Maturity. 

Stock,  com,  $10. 000. 000($100) Q-M  15       $9,000,000  Sept  '13.1  M 

Pref.  $3,000, 000($100)  6 %cum Q-.T  2,640,000  Oct  '13,  1H 


Ak  Bed  &  Clev  1st  M,  $300 
000(S.1,000);M  covers27.4m 

Northern    Ohio    Trac,    mort 
g,  $3,000,000  ($l,000)-.c* 


1895     5  g  M-S  300,000  Sept   1  1915 

Interest  at  Central  Tr.  Co.,  N.  Y.,  Trustee. 

1899     5  g  J-J  2,700,000  July    1  1919 

Interest  at  Central  Trust  Co.,  N.Y.,  Trustee, 

or  Citizens'  Sav.  &  Trust  Co.,  Cleveland. 

1903     4&5gJ-J         3,100,000  Jan     11933 

Int.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee, 

or  at  First  Nat.  Bank,  New  York. 

See  text  July   1  1933 


Northern    Ohio    Traction    & 

Light   1st  consol   ($1,000), 

gold,  $7,500,000 c* 

Ak  Wads  &  West  mortgage,/   1906       5  g 

$500 .000  guar  ($1 ,000) 1 

Northern  Ohio  Trac  &  Lt  col  [   1913       6  Q-F  1,500,000  See  text 

trust  mortgage,  $1,500, 000]  Int.  at  Cit.  Sav.  &  Trust  Co.,  Cleveland, 

($1.000) c(     Trustee,  or  First  Nat.  Bank,  New  York. 

Stock. — Pref.  is  red.,  all  or  part,  at  110  and  div.,  on  any  div.  date  after 
April  1   1919.     Is  pref.  as  to  div.  and  assets  and  has  full  voting  power 
V.  92.  p.  956;  V.  95,  p.  48. 

Bonds. — Of  the  $3,000,000  Northern  Ohio  Traction  bonds,  $300,000  are 
reserved  to  retire  the  Ak.  Bed.  &  Clev.  gen.  mtge.  of  1895.  Bonds  listed 
on  Philadelphia  Stock  Exchange  in  Oct.  1901.  Of  the  $7,500,000  Northern 
Ohio  Traction  &  Light  consols.,  $3,000,000  are  reserved  to  retire  the  North 
Ohio  Traction  bonds  and  $1,100,000  are  deposited  under  coll.  tr.  6s.; 
$1,000,000  are  5s,  all  outstanding;  the  rest  4s.  The  col.  trust  mortgage 
of  1913  is  secured  by  deposit  of  $1,100,000  Nor.  Ohio  Trac.  &  Lt.  4s  of  1933, 
$1,000,000  Canton-Akron  consol.  5s  of  1933  and  $200,000  Akron  Wads.  & 
West.  5s.  These  bonds  mature  in  annual  installments,  $100,000  yearly,  on 
Nov.  1  1914  to  1916  and  $100,000  semi-annually  Nov.  1  1916  to  Nov.  1  1922 
Subject  to  call  at  101  and  int.  in  inverse  order  of  numbers.     V.  97,  p.  803. 

CANTON-AKRON  CONSOLIDATED  RAILWAY. 


STOCK  AND  BONDS— 
Consol  M   $2,500,000,   gold, 

guar  p  &  i  by  North  Ohio 

Trac  &  Light  ($l,000)..c* 
Canton-Akron  1st  mortgage, 

$2,000,000,  g  ($1,000). -c* 
Canton-Massillon     1st    mort 

$1,000,000,  g  (SI, 000) 

1st  M  Can  &  N  P ,  $1 .000,000 
gold  ($1,000) C 

Tus  RR  1st  M,  $100,000 
($500),  gold 

Lake  V  L  &  I  mortgage 


Date.       Interest.  Outstanding.        Maturity. 

1906       5  g  J-J       o$2,017,000  Jan     11933 

Int.  at  Citizens  Sav.  &  Trust  Co.,  Cleveland, 

Trustee,  or  First  Nat.  Bank,  New  York. 

1902  5  g  M-S  1,150,000  Mar    11922 
Int.  at  Knickerbocker  Tr.  Co.,  N.Y..  Trustee 

1900       5  g  M-N  850,000  May  1  1920 

Interest  at  Cleveland  Trust  Co.,  Trustee,  or 
at  Standard  Trust  Co.,  New  York. 

1903  5  g  F-A  565,000  Feb     1  1923 
Int.  at  Am.  Ln.  &  Tr.  Co.,  Boston,  Trustee. 

1896       6  g  J-D  100,000  June  1  1916 

Int.  at  Cleve.  Tr.  Co.,  Cleve.,  O.,  Trustee. 

5  J-J  51,000        See  text 


a  Of  this  amount,  $1000,000  are  pledged  under  N.O.T.  &L.coll.  trust 
mtge. 

Bonds. — Of  the  $2,500,000  consol.  bonds,  $100,000  are  reserved  to  retire 
the  Tuscarawas  RR.  6s  and  $383,000  are  reserved  for  ext.  and  impts.  at 
85%  of  cost.  S.  Reed  Anthony,  Boston,  is  also  trustee.  V.  91,  p.  1628. 
1765.  Of  the  $2,000,000  Canton-Akron  1st  mtgs.,  $850,000  are  reserved 
to  retire  the  Canton-Massillon  bonds.  Neither  issue  is  subject  tr  call. 
The  Canton-New  Philadelphia  bonds  may  be  called  as  a  whole  at  105  and 
int.  on  3  months'  notice.  The  Lake  View  L.  &  1.  bonds  mature  $2,000 
annually  to  1916,  when  whole  issue  falls  due. 

Dividends. — Pref.  stock  was  issued  in  1911  and  dividends  of  \lA%  quar. 
are  regularly  paid.  Dividends  on  com.  were  begun  in  1906  by  the  declara- 
tion of  2%,  payable  in  quarterly  installments  of  3-3 %  from  June  15  1906. 
V.  82,  p.  1213.  In  1907  2%  was  again  declared,  payable  in  quarterly  in- 
stallments from  June  15  1907.  In  1908,  June,  H%.  Rate  then  reduced 
and  declared  Sept.  34%:  Dec,  M%-  In  1909,  Mar.,  \i  '",  .  Rate  then 
again  increased,  and  declared  June,  H%;Sept.,  Hj%;Dec.,  H%.  In  1910, 
234%.  In  1911,  334%.  In  1912,  4M%.  In  1913,  Mar.,  IH%\  June, 
1H%:  Sept.,  1M%. 

PLANT. — Line  extends  from  Cleveland  through  Akron,  Canton,  Mas- 
Billon  and  New  Philadelphia  to  Uhrichsville  in  Tuscarawas  County,  with 
branches  to  Ravenna  (via  Kent),  to  Wadsworth  (via  Barberton)  and  to 
East  Greenville  from  Massillon.  On  Jan.  1  1913,  operated  216.17  miles 
of  track.  Owns  Lakeside  Park  in  Akron  and  Meyers  Lake  Park  in  Canton. 
Also  owns  1,011  acres  of  coal  land  in  Noble  County.  Rails,  50,  56,  70 
and  80  lb.  T  and  73-lb.  girder;  standard-gauge;  operates  340  cars  and 
7  snow-plows  and  sweepers.  Embraces  electric-light  systems  of  Akron 
and    Barberton. 


$523,068 
531,032 
521,069 
524,066 


Surplus. 
$779,203 
679.466 
567,394 
463,519 


REPORT.— For  calendar  years  (1912  report  in  V.  96,  p.  355). 

Gross.      Net (af let  Tax.)  Charges. 
1912  (216.47  miles  of  track). $2 ,990, 037     $1 ,293,271 
1911  (215.76  miles  of  track).   2,694,024       1,201,49.8 
1910  (215.20  miles  of  track).  2,437,426       1,088,463 
1909  (214.88  milas  of  track).   2,177,642  987,585 

Out  of  the  $770,203  surplus  for  1912,  dividends  of  $382,500  (434%)  on 
com.  and  $49,930  (3%,  representing  134%  paid  Oct.  1912  and  134%  Jan. 
1913)  on  pref.  stock  were  paid,  leaving  $337,774.  Dividend  on  pref 
shares  prior  to  Oct.  1912  were  charged  to  capital  account  as  new  power- 
house and  car  barns  were    under  construction. 

OFFICERS.— Pres.,  H.  A.  Everett,  Willoughby,  O.;  V.-Ps..  E."W. 
Moore,  Cleveland,  and  Will  Christy,  Akron;  V.-P.  &  Gen.  Mgr.,  Chas. 
Currie,  Akron;  Treas.,  I.  R.  Nutt,  Cleveland;  Sec,  C.  F.  Moore,  Akron; 
Aud.,  C.  H.  Lahr,  Akron.  General  offices,  Akron.— V.  93,  p.  1534,  17*9; 
V.  94,  p.  124,  345,  417,  1186,  1384;  V.  95,  p.  48,  481,  1473.  1542;  V.  96. 
p.  355,  1365;    V.  97,  p.  176,  803. 


ALBANY,  N.  Y. 

UNITED  TRACTION.— A  trolley  road. 

Entire  stock  is  owned  by  The  Delaware  &  Hudson  Co.  V.  81,  p.  15S2; 
V.  82,  p.  160.  The  D.  &  H.  also  owns  the  'iroy  &  New  England  and  the 
Plattsburgh  Traction,  and  a  half  interest  in  the  Schenectady  Ry.,  the 
New  York  State  Railways  owning  the  other  half. 

ORGANIZATION. — Chartered  Dec.  30  1899  as  a  consolidation  of  the 
Albany  Ry.  (chartered  in  1863),  the  Watervliet  Turnpike  &  RR.  (char- 
tered in  1828)  and  the  Troy  City  Ry.  (chartered  Jan.  31  1866) .  See  V.  69, 
p.  1147,  1300;  V.  70,  p.  77.  Has  contract  with  Hudson  River  Electric  Co. 
of  Albany  for  supply  of  power.  V.  69,  p.  541,  909.  Franchises  in  Troy 
and  Albany,  except  that  of  the  Capitol  Ry.  on  Delaware  Ave.  (a  short  line 
on  the  outskirts  of  Albany),  which  expires  Aug.  8  1951,  are  perpetual. 
V.  79.  p.  2698.  Has  traffic  agreements  with  Albany  Southern  RR.,  Schen- 
ectady Ry.  and  Hudson  Valley  Ry.,  by  which  cars  of  the  first  two  roads 
are  run  into  Albany  and]  cars^of  the  Schenectady  Ry.  and  Hudson  Valley 
Ry.  are  run  into  Troy. 

The  Cohoes  City  Ry.  was  sold  at  foreclosure  in  1904  and  reorganized  as 
Cohoes  Ry.  Co.,  with  $120,000  stock  and  $84,000  bonds;  $119,100  of  the 
stock  and)!  1  of  the  bonds  of  tbe  new  company  are  deposited  with  the  Central 
Trust  Co.  of  New  York  as  security  for  bonds  of  the  Albany  Ry. 

Acquisition  of  Hudson  Valley. — -In  Dec.  1906  acquired  a  majority  of  the 
stock  and  bonds  of  the  Hudson  Valley  Ry.  Co.  and  increased  its  own  stock 
fromjS5,0Q0,000  to  $12,500,000  to  finance  the  purchase.     V.  84,  p.  52. 

"STOCK  AND  BONDS —      Dale.        Interest.  Outstanding.  Last  div., dfec. 

Stock  (par  $100),  $12, 500,000 4  J-J  $12,500,000  July '13.  2% 

Debentures,    $456,000,    goldl    1901       434  g  M-N        456,000  May  1  1919 

($1,000) r/Int.  at  National  Commercial  Bank,  Albany. 

Cons  mtge,  $6,500,000,  gold)    1904       434  g  J-D      2,588,000  June  1  2004 

($1,000) c*/Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  consol.  mtge.  of  1904,  $3,912,000  is  reserved  to  retire  prior 
liens.  No  sk.  fd.  and  bonds  are  not  sub j.  to  call.  Directors  may  fix  rate  of 
int.,  but  not  exceeding  6%;  present  issue  is  at  4  34%.  The  debs,  may  be 
called  on  any  int.  date  on  3  mos.'  notice  at  "a  5%  int.  rate  for  the  unex- 
pired term  as  calculated  in  standard  int.  tables."     V.  73,  p.  1113. 

SECURITIES  OF  ALBANY   RAILWAY. 


STOCK  AND  BONDS—      Date.        Interest. 

Fifth  mortgage 1888       5  M-S 

Consol    M    ($500,000).    goldl    1890       5  g  J-J 


Outstanding.  Maturity. 
$32,000  Sept  1  1913 
428,000  Jan    1   1930 


($1,000) c*  Interest  at  Central  Trust  Co.,  New  York. 


496,000  June  1  1947 
New  York,  Trustee. 

350,000  May  1  1919 


General  mortgage,  $750,000,1    1897       5  g  J-D 
gold /Central  Trust  Co 

Leased  Line  Securities — 
Wat  T  &  RR—  1    1889       6  M-N 

1st  M  int  guar /Boston  Safe  Dep.  &  Tr.  Co.,  Boston,  Trustee 

2dM,  p&  intguar I   1890       6  M-N  150,000  May  1  1919 

«•■  41  <>-!•        skjww***     {Metropolitan  Trust  Co.,  N.  Y..  Trustee. 

The  Albany  Ry.  general  mortgage  of  1897  was  for  $750,000,  of  which 
$254,000  was  reserved,  but  consolidation  made  reservation  inoperative. 

**'  SECURITIES  OF  TROY  CITY  RAILWAY. 

ji-iifcv.  Date.        Interest.     Outstanding .      Maturity. 
Troy  City  1st  con  M.  gold.l    1892       5  g  A-O       $2,000,000  Oct    1   1942 

$2,000,000.  ... c*&rj Int.  paid  by  Trustee.  Central  Trust  Co., N.Y. 

The  Troy  City  leased  roads  include  Troy  &  Cohoes,  stock  $50,000,  divs. 
under  lease,  7%:  Lansingburg  &  Cohoes,  stock,  $15,000:  divs.  under  lease, 
7%.-'&The  Waterford  &  Cohoes  RR.  $25,000  stock  receives  7%  yearly 
under  lease. 

""DIVIDENDS. — First  quar.  div.,  1  M%  ,  was  paid  May  1  1900;  same  rate 
continued  up  to  and  incl.  July  1905.  For  year  1906  534%  was  paid.  On 
Dec.  31  1906  stock  was  increased  from  $5,000,000  to  $12,500,000  and  divs. 
made  semi-annual  (J-J)  and  234%  paid  July  1  1907,  234%  Jan.  1  1908 
and  2%  each  six  months  since  to  and  incl.  July  1913. 

ROAD. — Operates  100.82  miles  of  track,  of  which  81.95  miles  owned, 
connecting  Albany,  Troy,  Cohces,  Rensselaer,  Watervliet,  Lansingburg, 
Green  Island,  Waterford,  &c.  Has  448  cars,  including  15  snow-plows,  9 
sweepers  and  12  service  cars.     Standard  gauge. 

ANNUAL  REPORT.— Years  ending  Dec.  31 
1912.  1911.       I 

Gross   earns. .$2,389,751  $2,332,378 


Operating  exp.   1,524,488     1,485,837 

Net 865,263        846,541 

Other  income.       244,078        218,510 


1912.  1911 

Total  net $1,109,341  $1,065,051 

Charges&taxes      608,026  564,260 

Div.    (4%K..       500.000  500,000 

Balance,  surp.           1,315  791 


ELECTRIC  RAILWAYS 
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ELECTRIC  RAILWAYS 


OFFICERS.— Pres..  L.  P.  Loroo,  N.  Y.;  V.-P..  O.S.Sims;  V.-P.,  W.  II. 
Williams,  N.  Y.;  Asst.  to  Pros.,  \V.  B.  Sehoflold;  Hoc.  &  Aud.,  W.  II .  Elder; 
Treas.,  II.  F.  Atherton,  Albany;  Act.  Gon.  Mgr.,  James  F.  Hamilton. 
Principal  office,  Albany.— V.  83,  p.  1381;  V.  84,  p.  932.  L388,  1429;  V.  92, 
p.  1312. 

(1)   Hudson  Valley  Railway.— A  trolley  road. 

ORGANIZATION. — Incorp.  Aug.  14  1901  as  a  consolidation  of  tbo  Glens 
Falls  Sandy  Hill  &  Fort  Edward  Street  Ry.,  Warren  <  lounty  Electric  Ry., 
Stillwater  &  Mechanlcville  Street  Ity.,  (Jreonwicli  .V,  Sclniylervillo  Street 
Ry.,  Saratoga  Traction  Oo.  and  Saratoga  Northern  Ry.,  tlio  capital  stock 
of  those  roads  boing  exchanged  for  stock  in  the  now  company.  V.  73.  p.391. 
Carries  freight  and  express  as  well  as  passengers.  80%  prlvato  right  of  way. 
Franchises  are  all  perpetual.  Owns  all  the  stock($200,000)  and  all  the  bonds 
($200,000)  of  the  North  Rlvor  Ry.,  a  road  operated  in  Saratoga  by  (his  oo. 

In  1906  part  of  the  consol.  5s  were  converted  into  debentures  in  accor- 
dance with  a  plan  for  the  re-adjustment  of  the  company's  Finances.  V.  82, 
p.  1040.  In  March  1906  authorized  $2,500,000  preferred  stock  to  provide 
for  the  convertible  feature  of  the  debenture  "Bs."     V.  82,  p.  751. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Common.  $3,000,000,  par  $100 $3,000,000    

Preferred     ($2,500,000     (seef .- See  text 

taxt),  5%  non -cumulative.  / 
First   consolidated    mortgager   1901       5  g  J-J  2.472,000  July    11951 

$4,000,000     (denomination] Interest  at  Manufacturers'  Nat.  Bk.,  Troy. 

$1,000  gold) c*  May  be  called  at  110  &  int.  on  any  int.  date. 

Deb  "A"  Income.  $700,000..    1906         5g  474.000  Jan    1    1951 

Deb  "B"  Income,  $2,500,000.    1906         2  g  2,500,000  Jan    1    1951 

Underlying  Liens — 
G  F  S  H  &  F  E  1st  M  (no  opt)  1    1891         6  J-J  100,000       See  text 

($500  and  $1,000)  gold-. -c/Central  Trust  Co.,  New  York,  Trustee. 
do       2d  M  ($500)  gold.c?    1893         6  J-J  50,000  July   1  1913 

I  Int.  at  Merchants'  Nat.  Bank,  Glens  Falls, 
do       3d  M  ($150,000).../    1901         6  A-O  82,000  April  1  1921 

(May  be  called  at  100. 

Bonds. — Of  the  $4,000,000  M.  of  1901,  $232,000  is  set  aside  for  prior  liens 
and  $1 ,290,000  have  been  deposited  as  coll.  for  temporary  loans.  The  deb. 
"B"  bonds  are  conv.  into  pref.  stock  to  Mar.  1  1917,  incl.  Int.  on  the  deb. 
"A"  and  "B"  bonds  is  neither  cum.  nor  obligatory.  No  int.  has  been  paid 
on  either  class.  The  G.  F.  S.  H.  &  F.  E.  1st  M.  fell  due  July  1  1911,  but 
was  extended  for  one  year.   To  be  replaced  by  like  amt.  of  consol.  M .  bonds. 

REPORT. — For  fiscal  year  ending  Dec.  31  1912,  gross,  $633,942;  net, 
$237,956. 

ROAD. — Main  line  extends  from  Troy  northward  along  the  Hudson 
through  the  villages  and  towns  of  Waterford,  Mechanicville,  Stillwater, 
Schuylerville,  Thomson,  Fort  Edward,  Sandy  Hill,  Glens  Falls  and  Cald- 
well to  Warrensburg.  The  Saratoga  Division,  which  branches  off  the 
main  line  at  Mechanicville,  provides  a  line  from  Troy  to  Round  Lake, 
Ballston  Spa  and  Saratoga,  with  a  branch  from  Saratoga  Springs  to  Glens 
Falls,  via  South  Glens  Falls,  which  branch  was  completed!  in  June  1903. 
There  is  also  a  branch  line  from  Saratoga  Springs  to  Kaydeross  Park  on 
Saratoga  Lake  and  another  from  Thomson  to  Greenwich.  Total  first  track, 
118.59  miles;  second  track,  10.60  m.;  sidings,  8.57  m.;  making  a  total  of 
137.76  miles  of  track.  Rails,  T,  girder  and  grooved,  48  to  141  lbs.  Stand- 
ard gauge.  Operates  94  passenger  cars,  7  snow  plows,  2  electric  loco- 
motives and  7  express  cars.  Company  owns  Kaydeross  Park,  at  Saratoga 
Lake;  Ondawa  Park,  between  Greenwich  and  Thomson . — V.  89,  p.  286. 


ALBIA,  IOWA. 

ALBIA  INTERURBAN  RAILWAY. 

ORGANIZATION. — Incorp.  in  Iowa  in  1907.  Has  acquired  Albia  Elec. 
Lt.  &  Pow.  Co.  Does  electric  lighting,  power  and  steam-heating  business 
In  Albia.  Franchises  expire  in  1931  and  1932.  Road  on  private  right  of 
way  except  in  Albia. 

STOCK  AND  BONDS —      Date.       Interest.       Outstanding.     Maturity 

Stock,  $250,000  ($100) $200,000 -. 

First  M,  $300 ,000 gold  ($100,1    1910       6  g  J-D  235,900     See   text. 

$500  and  $1,000) c/lnterest  in  New  York  or  Albia. 

Bonds. — First  mtge.  bonds  are  subject  to  call  after  June  1  1913  at  101 
and  int.     They  mature  serially  from  June  1  1913  to  1930  incl.  V.  93,  p.  468. 

EARNINGS.— For  12  months  ending  Dec.  31  1912,  gross,  $67,890;  net, 
after  taxes,  $28,439;  int.,  &c,  $14,910;  surplus,  $13,529. 

ROAD. — Owns  10  miles  of  road  from  Albia  to  Hocking  and  to  Hiteman. 
An  extension  of  8H  miles  to  Buxton  is  under  construction. 

OFFICERS.— Pres.,  L.  T.  Richmond,  Albia';  V.-P.,  C.  A.  Ross;  Sec., 
Calvin  Manning;  Treas.  &  Gen.  Mgr.,  E.  C.  Manning,  Albia. — V.93,p.468. 

ALLENTOWN,  PA. 

LEHIGH  VALLEY  TRANSIT  CO.— A  trolley  road.    (See  map  on  p.  8.) 

ORGANIZATION. — Incorp.  in  Pa.  on  Nov.  3  1905  and  is  a  reorganiza- 
tion under  foreclosure  of  the  Lehigh  Valley  Traction  Co.,  the  Philadel- 
phia &  Lehigh  Valley  Traction  Co.,  the  Allentown  &  Slatington  and  the 
Coplay  Egypt  &  Ironton  Street  Ry.,  as  per  plan  in  V.  79,  p.  733,  1462. 
In  Oct.  1911  purchased  the  Montgomery  Trac.  Co.  (V.  93,  p.  940),  all  of 
whose  bonds  and  stock  are  deposited  under  the  Lehigh  Valley  Transit  ref .  & 
Imp.  mtge.  of  1910;  reconstruction  of  Mont.  Trac.  completed  Dec.  12  1912, 
cutting  down  running  time  between  Allentown  and  Philadelphia  (City  Hall) 
from  4H  to  2 H  hours.  A  14-mile  cut-off  on  this  division  is  under  construc- 
tion, which,  it  is  expected,  will  further  cut  down  the  running  time  between 
these  points  considerably.  In  April  1913  purchased  controlling  interest  in 
stock  of  Easton  Consolidated  Electric  Co.  (V.  96,  p.  1022) ,  which  see  under 
Easton.  Also  has  a  half  interest  in  the  Norristown  Traction  Co.  Fran- 
chises perpetual. 

Under  agreement  made  in  July  1907  the  Lehigh  Valley  Transit  has  its 
Philadelphia  terminal  in  the  Philadelphia  Rapid  Transit  station  at  Chestnut 
Hill.  V.  85,  p.  99.  Conducts  through  trolley  freight  service  between 
Allentown  and  Philadelphia.  V.  91,  p.  716.  Late  in  1912  made  a  contract 
for  express  service  with  Adams  Express  Co. 

In  Mar.  1913  the  Allentown  Elec.  Lt.  &  P.  Co.,  Halcyon  Elec.  Lt.  &  P. 
Co.  of  South  Bethlehem  and  the  Whitehall  Emaus,  Slatington,  Hanover, 
South  Allentown,  Salisbury,  Fountain  Hill,  Northampton  Heights  and 
Saucon  companies,  all  previously  owned  by  Transit  Co.,  were  merged  into 
a  new  company,  the  Lehigh  Valley  Lt.  &  P.  Co.,  with  an  auth.  capital  of 
$1,000,000  ($850,000  com.,  of  which  $491,000  outstanding;  $150,000  pref.. 
none  out;  par  of  shares,  $100) .  r/a,,:  i    , 

In  Aug.  1913  the  company  closed  a  contract  to  supply  electricity  to  the 
Philadelphia  Suburban  Gas  &  Elec.  Co.,  a  subsidiary  of  the  Amer.  Gas  Co. 
V.  97,  p.  521. 

Owns  the  following  stocks: 

,  „  Cap.  Stock. 

Name  of  Company —  Owned.   Tot.  issue. 

Lehigh  Valley  Light  &  Power  Co.  (common) $491,000  $491,000 

Allentown  Bridge  Co 8,010         8,010 

Quakertown  Traction  Co 275,000     300,000 

Rittersville  Hotel  Co 100,000     100,000 

Leases  Bethlehem  &  Nazareth  Passenger  Ry.  for  999  years  at  5%  on  stock 
and  bonds. 

Leases  Quakertown  Trac.  for  $15,000  per  annum.  In  1911  offer  of 
Lehigh  Valley  Trans.  Co.  to  acquire  Quakertown  Trac.  bonds  was  accepted 
by  all  but  $40,300  of  the  bonds.  V.  91,  p.  716,  1096;  V.  92,  p.  323,  528, 
660,  882.  wA 

On  June  20  1913  the  shareholders  authorized  an  issue  of  $1,000,000 
collateral  notes  for  the  purchase  of  control  of  the  Easton  Consol .  Elec.  Co. — 
See  V.  96,  p.  1489,  1772. 

Supply  of  Power. — In  Sept.  1913  was  arranging  for  a  supply  of  power  from 
the  Lehigh  Navigation  Electric  Co. 


Date.      Interest. 


M-N 
1905       4-5  g  M-S 


Outstanding. 
$2,997,350 
4,979,687  May '13 


Maturity. 


1% 


STOCK  AND  BONDS— 
Common,  $3,000,000,  par  $50. 
Pref,  $5,000,000,  par  $50--- 

5% ,  cum  after  Nov  3  1910- 
First    mortgage,    $5,000,0001    1905       4-5  g  M-S      4,957,000  Dec   1   1935 

gold  ($1,000) c/Guaranty  Trust  Co.,  New   York,   Trustee. 

Consol.     mtge,     $7,500,000,1    1905       4-5  g  J-D  354,000  Dec   1    1935 

gold  ($1,000) /Lehigh  Valley  Tr.  &  S.  D.  Co.  Allentown.Tr. 

Ref  &  imp  mtge  $15,000,0001    1910       5.g  J-D  4,334.000  June  1  I960 

gold  ($500  and  $1, 000) _.c* /Lehigh  Valley  Trust  Co.,  Allentown,  Trustee 
Beth.  &  Nazar  St  Ry  Stock 150,000      5%  guar 

Bonds 5  M-N  150,000  May  1  1929 

Allentown    Bridge   mortgage!    1912       5  J-J  225,000  1942 

($1,000) /Guar.  p.  &  i.  by  Lehigh  Valley  Transit  Co. 


STOCK  AND  BONDS  — 
Lehigh  Val  L  &  P  mortgage 
$2,000,000  ($1,000,  $500  & 

$100),  gold- --C* 

Collateral  notes,  $1,000,000. 


Date,        Interest.      Outstanding.      Maturity  • 

1 91 3        5g  A-O  $250,000  April  1  1943 

Lohigh  Valley  Trust  Co.,  Allentown,  Trim. 

Int.  at  CO.'S  office  or  I '.row  nlii'os..t<  !o.,  Phila. 
0%  

Bonds.— Of  the  $5,000,000  first  mtgn.,  $2,770,000  boar  4%  Interest  and 
are  all  out  and  $2,230,000  are  5s.  $13,000  of  these  bonds  are  reserved  to 
tako  up  the  $40,300  Quakertown  Trac.  bonds  still  out.  See  V.  82.  p.  628. 
Interest  at   Brown    Itros.   <t  Co..   Philadelphia,      The  first  mtge.   bonds  are 

redeemable  on  any  Interest  date,  tho  is  at  105  and  the  5s  at  no.  of  the 
consols.  $2,500,000  4s  were  outstanding  but  $2, 146.000  have  been  exchanged 
for  ref.  &  improv.  bonds.  Int.  on  the  consol.  bonds  is  payablo  at  the  com- 
pany's offlco  or  at  offico  of  Brown  Itros.  &  Co.,  Philadelphia.  These  bonds 
are  not  subject  to  call.  Of  the  $15,000,000  ref.  &  Improv.  bonds  $5,000,000 
are  resorved  to  retire  1st  M.  bonds;  $509,000  for  consol.  mtge.  bonds 
($354,000  to  tako  up  bonds  shown  in  table  ami  rest  for  bonds  previously 
taken  up);  $5,030,000  for  additions,  bettermonts  and  improvements,  and 
$101,000  for  goneral  purposes.  Bonds  are  red.  at  105  and  Int.  on  or  before 
June  1  1920  and  110  and  inf.  thereafter.  V.  92,  p.  187;  V.  94,  p.  698,  982; 
V.  1)5,  p.  750.  Inf.  is  payable  in  Allentown  or  at  office  of  Brown  Hros.  & 
Co.,  Phila.  Of  the  ref.  and  imp.  bonds  reported  outstanding,  $219,000 
are  In  treasury. 

Lehigh  Valley  Lt.  &  P.  bonds  are  subject  to  call  on  any  int.  date  at  105 
and  interest.     V.  97,  p.  365. 

Dividends. — Initial  div.  on  pref.,  1%,  paid  Nov.  10  1911.  In  1912, 
2%;  in  1913,  May,  1%. 

Latest  Earnings  .—For  year  ending  June  30  1913,  gross,  $1,661,961;  not, 
$952,101;  int.,  taxes,  &c,  $534,590;  bal.,  $417,511. 

REPORT.— For  fiscal  year  ending  Nov.  30  1912  (V.  96,  p.  355): 
Fiscal  Passenger       Other  Total  Net  Fixed       Balance, 

Year —         Receipts.      Income.      Income.    Earnings.  Chges.&c.  Surplus. 

1911-12 $1,242,007  $283,892  $1,525,899  $875,820  $501.378*$374,442 

1910-11 1.141,138     200.580     1,341,718     749,260     454,584     294,676 

*  From  the  $374,442  surplus  in  1911-12  there  should  be  deducted  divi- 
dends of  $99,566  (2%)  on  the  preferred  stock,  leaving  $274,876. 

ROAD. — Owns  122  miles  of  road  and  15  miles  of  second  track,  connect- 
ing Allentown,  Bethlehem,  South  Bethlehem,  Hellertown,  Nazareth, 
Siegfried,  Coplay,  Oatasauqua,  Egypt,  Emaus,  Macungie,  Slatington, 
Quakertown,  Perkasie,  Lansdale,  Norristown,  Ambler  and  Philadelphia. 
Leases  10  miles  and  controls  11  miles  through  stock  ownership.  Total 
oper.,  158  mile3.  80-lb.  rails.  Owns  a  large  amusement  park  about  mid- 
way between  Allentown  and  Bethlehem.  Has  41  open,  108  closed  and  36 
misc.  cars.  A  2-600-ft.  bridge  between  Allentown  and  South  Allentown  is 
being  built  by  the  controlled  Allentown  Bridge  Co.,  which  is  almost  com- 
pleted. 

OFFICERS. — Pres.,  R.  P.  Stevens;  V.-P.,  H.  C.  Trexler;  Sec.  and 
Treas.,  Chas.  N.  Wagner;  Aud.,  C.  M.  Walter. — V.  92,  p.  187,  523,  725, 
882;  V.  93,  p.  871,  940,  1022,  1725.  1786;  V.  94,  p.  698,  982,  1186,  1383; 
V.  95,  p.  47.  750,  1684.  1746;  V.  96,  p.  355,  360,  947.  1022,  1297,  1489, 
1772;  V\  97.  p.  365,  443,  521. 

(1)  Easton  Consolidated  Electric. —  (See  Map,  page  9.) 

In  April  1913  the  Lehigh  Valley  Transit  Co.  acquired  a  controlling  inter- 
est in  the  stock.     V.  96,  p.  1021. 

On  May  1  1904  lease  to  Lehigh  Valley  Traction  was  canceled  by  rentals 
being  in  default.  See  V.  78,  p.  1446,  1781.  In  June  1904  a  further  install- 
ment of  $5  per  share  was  called  on  steck.  V.  78,  p.  2011,  2442.  Dividend 
payments  have  been  made:  July  1900,  3  '4  %  on  *10  paid  in;  Sept.  1901  and 
March  and  Sept.  1902,  3%  on  $15  paid  in;  March  1903  (paid  in  July)  and 
Sept.  1903,  4%  on  $15  paid  in. 

In  Dec.  1905  declared  a  dividend  of  $2  50  and  at  same  time  called  an 
assessment  of  $5  per  share  on  the  stock;  the  dividend  was  credited  on  the 
assessment,  making  the  stock  50%  paid  in.  V.  81,  p.  1791.  Cash  divi- 
dends resumed  in  Oct.  1906  by  the  payment  of  2)4%.  V.  83,  p.  687; 
2}4%  again  paid  April  1  1907  and  2M%  Oct.  1  1907;  then  dividends  were 
passed  until  Nov.  1911,  when  2%  was  paid.  In  1912,  4%.  In  1913, 
May,  2%. 

ORGANIZATION. — Consolidation  by  stock  ownership  of  the  Easton 
Transit  Co.,  the  Edison  Illuminating  Co.  of  Easton,  the  Easton  Palmer  & 
Bethlehem  Street  Ry.  Co.,  the  Easton  &  Bethlehem  Transit  Co.,  Northamp- 
ton Central  Street  Ry.  Co.  and  the  Easton  &  South  Bethlehem  Transit  Co. 
Incorporated  in  New  Jersey  March  11  1899.  Owns  all  tne  stock  of  the 
Penn.  Motor  Co. 

Consolidation  of  Subsidiaries. — On  Jan.  3  1908  the  (old)  Easton  Transit 
Co.,  the  Easton  &  Bethlehem  Transit  Co.,  the  Easton  Palmer  &  Bethlehem 
Street  Ry.  and  the  Northampton  Central  Street  Ry.  were  merged  into  the 
(new)  Easton  Transit  Co.  (V.  85,  p.  1461)  and  in  1909  the  Easton  &  South 
Bethlehem  Trans.  Co.  was  also  merged  into  the  (new)  Easton  Transit  Co. 
Stock,  $2,150,000;  all  owned  by  Easton  Consolidated  Elec. 

STOCK  AND  BONDS. — Both  the  stock  and  the  collateral  trust  5s  were  • 
in  Jan.  1900  listed  on  the  Philadelphia  Stock    Exchange. 

Date.       Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  (par  $50) 50%  pd. in.  May '13,2% 

Collateral  trust  $1,300,000  g/    1899       5  g  M-N      $1,237,000  May  1  1949 

Interest  at  Girard  Trust  Co.,  Phila.,  trustee. 

1891       6  A-O  60,000  Apr     1  1941 

Lack.  Tr.  &  Safe  Dep.  Co.,  Scranton,  trustee 

1898       5  J-J  200,000  Jan     1  1919 

Int.  atU.  S.Mtg.  &  Tr.Co.,N.  Y.,  trustee. 

1906       5gJ-J  447,000  July    11936 

000  guar  gold  ($  1, 000)  ..c*\  Girard  Trust  Co.,  Philadelphia,  trustee. 

Bonds. — The  coll.  bonds  have  no  s.  f.  and  are  not  subject  to  call.  Of  the 
total  of  .j.1,300,000,  $60,000  is  reserved  to  retire  the  Penn.  Motor  bonds, 
Issue  is  secured  by  a  pledge  of  $2,150,000  stock  (the  entire  issue)  of  the 
(new)  Easton  Transit  Co.,  12,322  shares  (entire  issue)  of  Edison  Ilium, 
stock  and  2.400  shares  (the  entire  issue)  of  Penn.  Motor  stock.  Int.  on 
Easton  &  So.  Beth.  Transit  bonds  is  payable  at  office  of  Edw.  B.  Smith  & 
Co..  Phila.,  or  at  company's  office.  They  are  guar.  p.  &  i.  by  endorsement 
by  the  Eastrn  Consol.  Elec.  A  sinking  fund  of  $5,000  p.  a.  commenced 
June  1  190S;  $29,000  have  been  retired.  Bonds  are suoject  to  call  at  105  and 
int.     \  .  S3,  p.  323. 

REPORT. — For  calendar  years: 
Calendar    Gross  of  Net  Inc.  Netlnc.   Tot.East.  Bd.Int.,     Divs.  Bal., 

Year — E.Tran.      E.  Tr.  Ed. 1 11. Co. Con.    El.Tax..&c.       Paid.  Surp. 

1912 $427,536  $94,336  $24,783  $119,119  $69,685  (4)$30,000  $19,434 

1911 401.736     87,479     27,886     115,365     69,692   (2)    15,000     30,673 

ROAD. — Embraces  practically  the  entire  street  railway  system  of  Easton 
and  West  Easton,  Pa.,  and  Philipsburg,  N.  J.,  with  lines  from  Eastc  n  to 
Bethlehem,  South  Bethlehem  and  Nazareth;  total  track,  53.847  miles, 
operates  through  cars  from  Easton  to  Bethlehem  and  South  Bethlehem. 
101  cars. 

OFFICERS. — Pres.,  R.  P.  Stevens,  Allentown,  Pa.;  1st  V.-P.,  S.  H. 
Hackett;  2d  V.-P.,  H.  R.  Fehr;  Sec.  &  Treas.,  F.  A.  Hazzard;  Asst.  Sec.  & 
Treas.,  S.  H.  Sargent.— V.  90.  p.  697:  V.  92,  p.  794;  V.  93,  p.  940,  1024; 
V.  94,  p.  630;  V.  96,  p.  789,  1021;  V  .  97,  p.  53. 


($1 ,000  and  $500) c* 

Pennsylvania  Motor  Co    1st/ 

mort.  (cannot  be  called).. 
Eas  Pal  &  Beth  Elec  1st  gold/ 

$200,000,  cannot  be  called. 
Eas&So  Beth  Tr  1st  M  $500,- 


ALLENTOWN  &  READING  TRACTION  CO.— A  trolley  road. 

In  Feb.  1913  John  H.  Passmore,  representing  stockholders  of  the  Kutz- 
town  &  Fleetwood  St.  Ry.,  instituted  equity  proceedings  asking  for  the 
appointment  of  a  receiver. 

ORGANIZATION.— Incorporated  April  25  1898  and  leased  the  Allen- 
town &  Reading  Electric  Street  Ry.  for  290  years  from  June  4  1898.  On 
Feb.  6  1902  leased  for  290  years  the  Kutztown  &  Fleetwood  Street  Ry. 
Controls  the  Kutztown  Light,  Heat  &  Power  Co.  Connects  with  United 
Traction  Co.  tracks  from  Reading,  thus  forming  a  through  line  from  Allen- 
town to  Reading. 

STOCK  AND  BONDS.         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $750,000  (par  $50) $250,000 

First     mortgage,     $250,000,1    1900       5  g  J-J  250,000  July    1  1930 

gold,  $100.  $500  &  $1,000.  (Interest  at  Fidelity  Trust  Co.,  Phila.,  trustee 
First  M  Kutztown  &  Fleetw'dl    1902       5  g  J-J  200,000  Jan     11932 

$200,000,  guar  prin  &  int__/ 
First  consol  mtge,  $750,000\    1902       5  g  J-J  300,000  July   1  1932 

gold  ($500  &  $1,000).. c&r/Int.  at  Integ.  Tit.  Ins.  &  Tr.  Co.,  Phila. ,trus. 

Bonds.— Of  the  $750,000  of  new  consols,  $450,000  are  reserved  to  retire 
prior  liens.  They  are  subject  to  call  at  par  after  July  1  1917;  no  sinking 
fund.     The  first  mortgage  bonds  are  redeemable  at  par. 

EARNINGS.— For  year  ending  June  30  1911,  gross,  $166,320;  net,  after 
taxes,  $90,788;  int.,  rentals,  &c,  $70,465;  surplus,  $20,323. 
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ROAD. — Operates  39.60  miles  main  line,  7.50  miles  sidings — total, 
47.10  miiea:  43  tars. 

OFFICERS.— Pres..  H.  E.  Ahrens,  Reading;  V.-P.,  W.  D.  Mohn:  Sec., 
8.  K.  Hoffman.  Hamburg;  Treas..  Geo.  B.  Shaffer,  Reading;  Supt.,  \V  .  J. 
Bear,  Kutztown. — V,  M.p.  1192;  V.  82,  p.  216 

ALLIANCE,   OHIO. 

STARK  ELECTRIC  RR.— An  electric  railroad. 

ORG  INIZATION. — Incorporated  in  Ohio  and  is  a  consolidation  in  Dec 
1902  of  the  Alliance  Electric  By.  and  the  Stark  Electric  By. 

STOCK  \ND  BONDS.         Date.        Interest.     Outstanding.      Maturity. 

Stock,  SI, 500. 000  ($100) Q-J         SI. 250,000  July "  13,  &  f, 

First  mtge.  SI. 000. 000,  gold f   1903       5  g  J-J  958,000    Jan  1  1928 

($1 .000)  sinking  fund,  call-  Citizens'  Sav.  &  Tr.  Co.,  Cleveland,  trustee. 

able  at  105 c  Int.  at  United  Bank  &  Sav.  Co.,  Cleveland. 

Bonds. —  1%  will  be  retired  annually  from  Jan.  1  1911  to  Jan.  1  1915; 
from  Jan.  1  1915  2«     each  year  to  1928.     $42,000  have  been  retired. 

Dividends. — First  div.,  \i%  .  paid  July  1908;  H  ' '<   has  been  paid  quar. 
since  to  and  Including  July  1913.     In  April  1910  also  a  stock  dividend  of 
\  .  90,  p.  448,  700. 

EARNINGS.— For  calendar  year  1912,  gross,  $272,491;  net,  $121,299. 
In  1911.  gross,  $260,582;  net.  $140,017. 

ROAD.—  Operates  34  miles  of  track  from  Canton  to  Salem,  including 
Alliance  City  lines.  Standard  gauge.  67  and  70-lb.  T  rails  and  70  and 
90-lb.  giraer  rails.  Total  mileage,  including  double  track,  36  miles.  An 
extension  from  Alliance  to  Marlborough  and  N  ew  Baltimore  and  eventually 
to  Akron  is  being  constructed:  line  partly  graded. 

OFFICERS. — Fres..  C.  R.  Morley,  Cleveland:  V.-P..  David  Morison. 
Sec.,  E.  S.  Cook:  Treas.,  E.  Strauss;  Aud.,  A.  ,T.  Sampson:  Gen.  Mgr.. 
F.  L.  Mowry.— V.  76,  p.  973;  V.  86,  p.  1468;  V.  90,  p.  448,  700,  1171. 


ANDERSON,  IND. 
UNION  TRACTION  CO.  OF  INDIANA.— A  trolley  road. 

ORGANIZATION. — Incorp.  on  May  13  1912  as  a  consolidation  of  the 
old  Union  Traction  Co.  of  Indiana  (incorp.  May  28  1903)  and  the  Indiana 
Union  Trac.  Co.  (incorp.  June  9  1903),  per  plan  in  V.  94,  p.  1119.  1185:  v. 
95.  p.  819:  and  as  a  result  of  which  capital  was  materially  reduced.  The  In- 
diana Union  Trac.  Co.  had  previously  acquired  the  Indiana  Nor.  Trac.  Co. 
(V.  81,  p.  1848) ,  Muncie  &  Union  City  Trac.  Co.  (V.  83,  p.  96)  and  Muncie 
Hartf.  &  Ft.  W.  Ry.  (V.  82.  p.  805,  869,  1041).  The  latter  company  was 
leased  to  the  Indiana  Union  Trac.  at  a  rental  (in  addition  to  operating 
exp..  int.  on  bonds.  &c,  equivalent  to  5%  on  Mun.  Hartf.  &  Ft.  W.  Ry. 
$500,000  cum.  pref.  stock;  V.  83,  p.  96.  TheoW  Union  Trac.  Co.  of  Indiana 
was  a  consolidation  of  the  Union  Trac.  Co.  of  Indiana  (incorp.  in  June  1899), 
and  the  Indianapolis  Northern  Trac.  Co.  (incorp.  in  April  1902) . 

The  Indianapolis  Northern  Traction  assumed  payment  of  the  prin.  and 
Int.  of  half  ($200,000)  of  the  bonds  of  the  Broad  Ripple  Traction  Co.  (see 
under  Indianapolis) ,  and  also  half  of  the  int.  of  the  remaining  $200,000  bds. 

Leases  Indianapolis  Newcastle  &  Eastern  Trac.  Co.  for  999  years  from 
Oct.  25  1912. 


STOCK  AND  BONDS.         Dale.  Interest. 

Common,  $5,000.000 

1st  pref,  $1,000,000,  5%  cum. A-O 

2d  pref,  $3,000,000  (see  text). J-J  10 

Ind  Un  Traction  1st  M  $5,-1    1903  5  g  A-O 


Outstanding. 

$5,000,000 

1,000,000 

3,000,000 


Maturity. 

See  text 
See  text 


1,397,000  July    1  1933 


000,000   ($1,000)  gold /Interest  at  Girard  Trust  Co.,  Phila.,  trustee 

Union  Trac  Co  of  Ind  1st  gen  1    1899       5  g  J-J  4.554,000  July    11919 

M?5,000,000g($l,000)c&r*/Equitable  Tr.  Co.,  New  York,  trustee. 
Citizens' St  Ry  (Mun)  1st  Ml    1897       6  g  J-D  97,000  Dec    11927 

$250,000  sf  sub  to  call  105- /Interest  at  Guar.  Trust  &  Safe  Deposit  Co. 

($500  and  $  1 ,000) c*  /     Philadelphia ,  trustee. 

Marion  City  1st  M  $400,000  \   1895       6  g  M-N  333,000  May  1  1915 

gold  ($1.000) c/Equitable  Trust  Co.,  New  York,  trustee. 

Indianapolis  North  Trac  lstf   1902       5  g  J-J 

mtge  $5 .000.000  g  ($1,000)  Equitable  Trust  Co. 

guar  p  &  i  by  Un  Trac__c*  I 
Indiana  North  Trac  1st  mteef   1903       5  g  A-O 

$500,000  gold   ($100,  $500{ Interest  at  Trenton 


5,000,000  July    1  1932 
New  York,  trustee. 


trustee. 


500,000  Oct     1 
(N.  J.)   Trust  & 


1933 
Safe 


and  $1,000)  guar c*  {     Depoiit  Co 

M  H  &  Ft  W  pref  stock  cum.. 5%  500,000  See  text 

do      do        first  mtge  $1,-1    1905       5  g  J-J  953,000  Jan     11935 

000.000  gold  ($1 ,000)..  _c*/Int.  at  Guard.  Sav.  &  Tr.  Co.,  Clev.,  trustee. 
Muncie  &  Un  C  M  $925,0001    1906       5  g  J-J  925,000  July    1  1936 

guaranteed  gold  ($l,000)c*/lnt.  at  Fidelity  Trust  Co.,  Phila.,  trustee. 

STOCK. — Divs.  on  2d  pref.  stock  are  cum.  from  1%  semi-annually  in 
1913.  sealing  upward  to  3%  semi-annually  in  July  1918  and  thereafter. 

Bonds. — Of  the  Ind.  U.  Trac.  bonds  of  1903.  $3,380,000  were  reserved 
for  extens.  and  impts.,  but  under  terms  of  consolidation  agreement  of  1912 
these  bonds  have  been  canceled.  $223,000  are  held  in  the  sinking  fund. 
Sinking  fund,  IH%  per  annum  of  outstanding  bonds,  became  operative 
on  July  1  1904.  Fund  is  to  be  invested  in  the  bonds  at  not  above  105  and 
Int.,  and  bonds  may  be  drawn  at  105  and  int.  on  any  int.  date.  Remaining 
Union  Trac.  Vc.  of  Ind.  gen.  M.  bonds  are  reserved  for  underlying  bonas. 
See  V  .  71  .p.  1013.  Bonds  are  listed  on  Phila.  Stock  Exch.  TheTndiana 
Northern  Trac.  bonds  are  subject  to  call  at  105  and  int.  on  six  weeks'  notice. 
They  are  guar,  ik  *•  i.  by  Ind.  Un.  Trac.  Co.  V.  82.  p.  805.  The  Muncie 
Hartford  A:  1 1 .  \\  ayne  bonds  can  be  called  Jan.  1  1925,  or  after,  at  par.  A 
sinking  fund  on  those  bonds  of  2H  %  of  gross  earns,  per  ann.  began  July  1 
190.).  See  V  .  SO.  p.  1059.  $47,000  have  been  retired .  The  Mun.  &  Union 
City  bonds  aresubj.  to  call  at  105  and  guar.,  p.  &  i.,  by  Ind.  Un.  Trac 

tends.-  -5' ;  is  being  paid  on  first  pref.  stock.     Jan.  1913  dividend  on 
second  preferred  stock  was  passed.     V.  96,  p.  64,  137. 

_  RE„I'°,^T-— For  yea1-  ending  Dec.  31  1912  (incl.  Ind  .-Newcastle  iine  from 
Oct    25  1912).  gross    $2,308,649:  net.  after  taxes,  $884,195:  other  income. 

£rr.°cd    ^in^MS^    l765,7U:    ^^    $l26'592"      F™*™<*S 
i-les    the   city   lines   in    Marion.   Anderson,    Muncie   and 
EI  wood,   owns  an   interurhan  road  from   Anderson    (via  Linwood,   Alex- 
a,    Bunimltville,     Fairmount.    Jonesboro.    Gas    Citv    and    Soldier's 
Home;  to  Manon,  and  thence  to  Wabash  (53  V,  miles),  with  a  branch  from 
Alexandria  (via  Orestes  and  Dundee)  to  Ehvood,  and  from  Elwood  to  Tip- 
ton (20  mile:-) ;  also  an  interurhan  line  from  Muncie  via  Yorktown,  Dale- 
viiie    <  hesterfleld,  Anderson.  Pendleton,  Ingalls,  Fortvllle.  McCordsville 
and   Lawrence  to  Indianapolis  (56J4  miles);  also  an  interurhan  line  from 
nsport,  via    Kokomo,  Tipton,  Atlanta.  Arcadia,  Cicero.  Noblesville, 
,/}!,""   '  •',  r":"'  ,liml>le.  to  Indianapolis  (80  miles),  and  from  Peru  to  Kokomo 

»*);  :iK"  :i  Uno  from  Anderson  to  Middletown,   10  miles,  put  in 

operation  Aug.  1905:  a  line  from  Muncie  to  Union  City  (33  miles);  and  a 
,,",,',',',',•','""',"'  Newcastle  (18  miles)  put  In  operation  Aug.. 31  1913; 
wtal  of  interurban  and    HP,   miles  of  city  lines.     Also  leases 

Muncie  Hartford  '  Ity  -Bluffton  line.  42  miles,  and  Indianapolis  Newcastle 
'';'•;.  era, hi  total,  423  miles.     Through  cars  are  run  between 

'"'"■'  "'      '"'I   Wayne  in  conjunction  with   the   Fort    Wayne  ft 

ma  _i  faction  Co.    .Provides  package  freight  service  between 

Peru,  and 

■  between 

are  run 

Since  June  1909 

o.    A  large  central 


T„.Tl  In-liana     I  ,•,•„•(, on   Co.       Provides  package   freight  Ser\ 

Indianapolis  and  Muncie  and  Indianapolis  and  Logansport  and  P< 

i',',;,'  '      '"  tem.     Operates  through  freight  service 

l'"'1  Wayne.     By  contract  untfl  Nov    1933  ears 


Indianapolis  Street'Ry.  in  Indianapolis, 
carrli  ,  r  contract  with  V .  s    Express  C 

'"'V"  "ll  necessary  storage  batteries,  at  Anderson    operated  on 

msub  stations.  ,iU,,is,,,(|,,ipil,(1'„!th^- 
83  interurban  cars,  25  freight  cars  and 


item. 
BQ1  i  I'M  i  NT.     156  city  can, 
total,  335. 


■ 
See.  ft  Treas.,  Wm.  n 

nil,    Ind 


\    W.Brady,  Anderson;  V.  P.,  Harold  B.  Hlbben; 
Jr.,  Anderson.    General  offices  and  transfer 

*;w»iivM'(i?;.!%.1667;V'M'p'2,,U6U191 


'.H.  p.   i: 

\  ■  97,  p. 

(a)    Indinnnpolis  Newcastle  ft  Eastern  Traction  Co. 

Leased  to  I  nlon  Traction  Co.  of  Indiana  on  Oct.  26  1912  for  999  years 
Tim  has,,  provide  lor  the  payment  of  all  taxes,  Interest  on  bonds  a  sum 
fqulyalent  1  he  preferred  stock .  and  amounts  oh  th?coSmdn  stock 

M'Olll  ''    '913  and   1914,29    in   1915  and   1916    V    i.    t e "11. >\t   f   11  r 

years  and  1  • ;  thereafter;  also  $500  for  oreani/atioi,  SpenseS 

..  ORQANIZATION.      Incorp.  in  Indiana  on  June  10  1 9 ]■>  as  successor  to 

the  IndianapoUi  Newcastle  ft  Toledo  Blec.  By.,  sold  at  fororfoslIA'.    Ha 


private  right-of-way  minimum  width  66  ft.,  except  in  corporate  limits, 
where  shortest  franchise  expires  Apr.  7  1933.  Under  favorable  contract 
with  Ind.  Trac.  &  Term.  Co.  extending  to  1933,  operates  through  city  into 
Indianapolis  interurban  terminal. 

STOCK  AND  BONDS—      Date.       Interest.      Outstanding.      Maturity. 

Common  $500,000  ($100) $500,000      See  text. 

Pref  $500,000  5%  cum  ($100). 500,000      See  text. 

First    mtge   $1,500,000   goldl   1912     6  g  J-D  1,200,000  June  1  1919 

$1,000 c*/lnt.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Bonds.- — Gf  remaining  1st  M.  bonds,  $100,000  may  be  issued  upon  ful- 
filment of  certain  covenants  and  balance  for  75%  of  cost  of  extensions, 
impts.,  betterments  or  acquisition  of  unencumbered  properties.  Red.  as  a 
whole  (but  not  less)  on  any  int.  date  on  8  weeks'  notice  at  101 J^  and  int. 
V.  94,  p.  1695.     No  sinking  fund. 

EARNINGS. — Now  included  in  report  of  Union  Traction  of  Indiana. 

ROAD. — Included  in  Union  Traction  Co.  of  Indiana. — V.  94,  p.  1565, 
1626,  1695;  V.  96,  p.  135. 


ANNISTON,   ALA. 

ANNISTON  ELECTRIC  &  GAS  CO. 

ORGANIZATION. — Incorporated  in  New  Jersey  in  1899  to  take  over 
the  Anniston  Electric  Co.  and  the  Oxford  Lake  Line,  sold  at  foreclosure 
August  1899;  also  acquired  at  receivers'  sale  the  Anniston  Gas  &  Light  Co. 

STOCK  AND  BONDS—      Date.       Interest.      Outstanding.      Maturity. 

Stock,  $250,000  ($100) $250,000  No  divs  paid 

1st    mtge,    $300,000     ($100,1    1899     5  g  J-D  300,000  Dec    11929 

$500)  gold c*/Int.  at  Bait.  Safe  Dept.  &  Tr.  Co.,  Trustee. 

Bonds. — Entire  issue  may  be  called  at  105  and  int.  Sinking  fund  of  1% 
of  bonds  out  became  operative  on  Dec.  1  1905,  but  to  be  available  for  bond 
redemptions  only  if  the  money  cannot  be  advantageously  employed  "for 
the  acquisition  of  permanent  extensions  and  additions." 

EARNINGS. — For  calendar  year  1912,  gross,  $173,784;  net,  after  taxes, 
$63,004;  fixed  charges,  $15,000;  other  deductions.  $12,005;  surplus,  S35.999. 
In  1911,  gross,  $155,248;  net,  after  taxes,  $50,861;  fixed  charges,  $15,000; 
other  deductions,  $11,057;  surplus,  $24,804. 

ROAD. — Gperates  10  miles  of  road  from  Anniston  to  Oxford  Lake, 
including  5  miles  of  track  on  city  streets. 

OFFICERS.— Pres.,  S.  Z.  Mitchell,  New  York;  V.-P.,  R.  A.  Mitchell, 
Gadsden,  Ala.;  Sec.  and  Treas.,  F.  S.  Ruth,  N.Y. — V.68,  p.928;V.69,p.283. 


ASBURY  PARK,  N.  J. 

ATLANTIC  COAST  ELECTRIC  RY.— Trolley. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  8  1905  as 
successor  to  the  Atlantic  Coast  Elec.  Railroad  Co.,  sold  under  foreclosure  of 
the  general  mortgage  of  the  latter.  Leases  the  Seashore  Electric  Ry.  of 
Asbury  Park  until  June  6  1937  at  $10,000  per  year  and  owns  $150,000  of  the 
$200,000  total  capital  stock  of  latter  company  (making  net  rental  $2,500); 
and  owns  all  of  the  stock  of  the  West  End  &  Long  Branch  Ry.  and  of  the 
Asbury  Park  &  Sea  Girt  RR.;  the  former  is  leased  from  Aug.  3  1896  until 
July  17  1945  at  a  nominal  rental,  and  the  latter  for  99  years  at  6%  on  stock 
from  Aug.  27  1898;  both  stock  and  bonds  of  Asb.  Park  &  S.  G.  are  owned. 
Also  entire  stock  ($100,000)  of  the  Atlantic  Coast  Electric  Light  Co.,  which 
supplies  the  electric  lights  of  Asbury  Park,  Allenhurst,  Belmar,  Ocean 
Beach,  Como  and  Spring  Lake.  The  Seacoast  Traction  Co.  (capital 
$100,000),  running  from  Belmar  to  Spring  Lake,  2  miles,  has  been  leased 
to  the  Atlantic  Coast  Electric  Ry.  for  99  years;  its  stock  and  bonds  are 
owned.  Franchise  in  Belmar  expires  in  1947;  in  Asbury  Park  in  1937:  in 
Long  Branch,  some  expire  in  1945  and  others  are  perpetual;  in  Ocean  Town- 
ship, perpetual;  in  Sea  Girt,  expire  in  1915,  1926  and  1956;  franchises  of 
Seacoast  Traction  Co.  are  perpetual. 

Div.  or 

STOCK  AND  BONDS. —     Date.       Interest.      Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000  In  1912  3% 

1st    mortgage    gold    $1,000,-1   1895     5  g  M-N  800,000  May      1945 

000 . /Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

Gen    mtge    $1,000,000    gold     1906     5  g  J-J  1,000,000  July  1  1945. 

($1 ,000) c\lnterest  at  Central  Trust  Co. ,  N. Y.,  Trustee. 

Seashore  El  Ry  stock 200.000      

Seashore     Electric     Ry     lstl    1892     6  g  J-J  200,000         1917 

mortgage  $200,000 /Int.  at  Seacoast  Nat.  Bank,  Asbury  Pk.,N.J. 

Atlantic  Coast  Electric  Light  f 5      J-D  241 ,000  June  1  1945 

First    mortgage     $500,000] Int.  at  Asbury  Park  &  Ocean  Grove    Bk., 

gold (     Asb.  Pk.    Morton  Tr.  Co.,  N.  Y..  trustee. 

Bonds. — Of  the  $1,000,000  firsts,  $200,000  are  reserved  to  retire  a  like 
amount  of  Seashore  Ry.  6s.  The  latter  are  subject  to  call  at  105.  Entire 
bonds  and  stock  of  the  Asbury  Park  &  Sea  Girt  ($50,000  each)  and  the  Sea- 
coast Trac.  Co.  ($100,000  each)  are  deposited  under  the  new  general  mtge. 

ROAD. — Belt  line  in  Asbury  Park,  5.85  miles;  Asbury  Park  to  Pleasure 
Bay  and  North  Long  Branch,  14.60  miles;  Asbury  Park  to  Sea  Girt,  11.86 
miles;  total  track,  32.31  miles.  Connects  at  Pleasure  Bay  with  the  New 
York  &  Long  Branch  Steamboat  Co. 

REPORT.— Years  ending  Dec.  31: 

1912.  1911.  1910.  1909.  1908. 

Gross   earnings $427,883  $422,755  $402,495  $389,619  $343,056 

Operating   expenses 225,683     216,014     198,547     191,791     164,345 

Net  earns,  from  oper..  $202,200  $206,741  $203, 94S  $197,828  $178,711 
In  1912,  misc.  inc.,  $1,520;  fixed  charges,  $126,155;  surplus,  $77,564. 
OFFICERS. — Pres.,   S.   F.   Hazelrigg,   N.   Y.;   Treas.,   H.   II.   Rogers; 
Sec,  G.  B.  Cade;  Supt.,  C.  E.  Hereth.— V.  81,  p.  974,  1435,  1722. 

ASHTABULA,   OHIO. 

ASHTABULA  RAPID  TRANSIT  CO. 

In  Feb.  1907  control  of  this  road  was  acquired  by  L.  A.  Robison,  Pres. 
of  the  Penn.  &  Ohio  Ry.,  and  associates. 

ORGANIZATION.— Chartered  Oct.  7  1890. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock,  $500,000 $500,000     

1st      mtge,      $75,000,      gold!    1891     6  g  J-J  75,000      See  text. 

($1,000) c*&r  /Int.  at  Central  Trust  Co.,  Trustee,  N.  Y.  C. 

2d  mtge,  $500.000 11907     5  M-S  372.000  Sept  15  1927 

(Citizens  S.  &  T.  Co.,  Cleveland,  trustee. 

Bonds. — $75,000  2d  mtge.  bonds  are  reserved  for  prior  liens.  1st  M. 
bonds  originally  matured  July  1  1911  but  were  extended  10  years  to  July  I 
1921. 

EARNINGS. — Year  ending  Dec.  31  1912,  gross,  $80,603;  net,  $18,689. 

ROAD . — Operates  5  miles  of  track  on  5  miles  of  street. 

OFFICERS. — Pres.,  L.  A.  Robison,  Pittsburgh;  Sec.  &  Treas.,  Wyn  B. 
Morris,  Pitt  burgb;  Gen.  Supt.,  Palmer  Wardman,  Ashtabula.   V.85,p.468. 

PENNSYLVANIA  &  OHIO  RY.— A  trolley  road. 

The  same  interests  control  the  Ashtabula  Rapid  Transit  Co. 

ORGANIZATION. — Incorporated  March  17  1898. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100),  $1,600,000  auth. $1,300,000     

First    mtge,    $600,000,    gold.l    1901       5  g  M-S  600,000  Mar  15  1921 

S500  each c*/Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev..  Trus. 

Jefferson      Division      ($500),  11902       5  g  M-S  100.000  Mar  15 1922 

$100,000 /Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev.,  Trus. 

Gen     mtge,     $900,000,    gold!    1906       5  g  M-S  200,000  Sept  15  1926 

($500)... c/lnt.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev.,  Trus. 

Bonds. — Of  the  new  gen.  mtge.  bonds,  $700,000  are  reserved  to  retire 
prior  liens. 

EARNINGS.— For  calendar  year  1912.  gross.  $123,030;  net,  $45,801. 
In  1911.  gross,  $121,190;    not,  $61,387. 

ROAD. — Owns  and  operates  the  Conneaut  city  line,  3  miles,  and  has 
built  westward  from  Conneaut  to  Klngsville  &  Ashtabula,  13  miles,  and 
south  from  Ashtabula  to  Jefferson,  10  miles;   total,  26  miles. 

OFFICERS.— Pres.,  L.  A.  Robison,  Pittsburgh:  Sec.  &  Treas.,  W.  B. 
Morris,  Pittsburgh;  Gen.  Supt.,  Palmer  Wardman.  Office  at  Ashtabula. 
—V.  82,  p.  929,  987. 


Sept.,  1913.] 


ELECTRIC  RAILWAYS 
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ATLANTA,   GA. 
GEORGIA    RAILWAY   &   POWER   CO. 

ORGANIZATION. — Incorp.  In  Georgia  on  Oct.   17  1911  to  take  over 
the  following  properties  (V.  93,  p.  1191,  1725): 

Inter-Stato  Power  Co. 


ta  iiy. 
Atlanta  Water  &  Elec.  Power  Co 
Georgia  Power  Co 


Savannah  River  Power  Co. 
south  Carolina  Power  Co. 


Also  leases  the  Georgia  Railway  &  Electric  Co.  (see  below) 

It  is  planned  to  construct  and  operate  in  connection  with  the  develop- 
ment ofthe  water  powers  a  system  of  interurban  railways. 

In  June  1912  Judge  Pendleton  in  tho  Superior  Court  sustained  a  demurrer 
to  the  suit  brought  to  have  the  company  declared  a  trust  In  violation  of  the 
Anti-Trust  law.  V.  94,  p.  1763.  An  appeal  was  taken  to  tho  Supremo 
Court  but  in  Jan.  1913  the  suit  was  withdrawn.     V.  90,  p.  285. 

In  a  suit  brought  by  the  Attorney-General  of  Goorgia  in  Nov.  1912  to' 
eject  the  company  from  certain  property  at  Tallulah  Falls,  whore  a  large 
power-plant  has  practically  been  completed,  a  jury  in  the  Rabun  County 
Superior  Court  at  Clayton,  Ga.,  in  May  1913  gave  a  vordict  in  favor  of 
the  company.     V.  95.  p.  1472.  1541;    V.  96,  p.  1629. 


STOCK  AND  BONDS—      Date. 

Common,  $15,000,000  ($100) 

lstpf$2,000,000  6%  cum($100) 

2d  pf$10,000,000  4%n-c($100) 


Intei  est. 


Maturity . 


1st  &  ref  mtge  $30,000,000  gl    1912 

($1,000)  sinking  fund /Int.   at   Fidelity   Tr.   Co. 


5  g  J-J 


Outstanding . 
$15,000,000 

2,000,000       See  toxt 

10.000,000    

See  text        Jan  1  1977 
Phila.,   Trustee. 
Georgia  Power  Co  1st  intge..   1911  A-O  See  text        Oct  1  1940 

Blue  Ridge  El  1st  M  $l,-\    1910       5  J-J  1,135,000     See   text 

370,000  gold   ($500) -_c*  J  Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

North  Ga.  Elec  Co  1st  M_. 6  F-A  26,000    

Savannah  Riv  Pow  Co  1st  M.    1911       5  A-O  200,000     Oct  1  1921 

Refunding  mtge  $550,000--    1911       5  A-O  350,000     Oct  1   1941 

Atlan  Wat  P  &  El  P  1st  M\    1903       5  J-J  1,400,000     Jan  1  1943 

$1,500,000  gold  ($1,000) -./Knickerbocker  Trust  Co..  N.  Y.,  Trustee. 

Stock. — After  the  2d  pref.  and  common  stocks  have  both  received  4% 

per  annum  for  3  successive  years,  the  2d  pref.  stock  becomes  com.  stock. 

Bonds. — Of  the  $30,000,000  1st  &  ref.  mtge.  bonds,  $11,500,000  are  re- 
served to  retire  prior  liens,  and  balance  is  for  future  additions.  Sinking 
fund  after  5  years,  $98,100  each  year,  will  retire  entire  issue.  Subj.  to  call 
on  and  after  Jan.  1  1917  at  105.  See  V.  94,  p.  1763.  Of  the  Georgia  Power 
bonds,  $8,315,000  have  been  sold  against  contract  work  now  in  progress 
(int.  on  these  bonds  is  charged  to  construction  account);  remaining  $1 ,685,- 
000  reserved  to  retire  Blue  Ridge  Elec.  1st  5s  and  Savannah  River  Power 
Co.  bonds.  The  Blue  Ridge  Elec.  1st  M.  bonds  mature  on  July  1  1940,  but 
the  Georgia  Ry.  &  Power  Co.  assumes  an  agreement  made  by  Georgia  Power 
Co.  to  purchase  them  on  or  before  Oct.  1  1916  at  par  and  int  ,  and  in  mean- 
time to  pay  int.  on  the  bonds.  See  V.  94,  p.  1383.  Knickerbocker  Trust 
Co.  is  trustee  of  both  Sav.  Riv.  Pow.  Co.  issues.  The  Atlanta  Water  & 
Elec.  Pow.  bonds  are  subj.  to  call  at  105.  Sinking  fund  Jan.  1  1908  to 
Jan.  1  1917,  incl.,  $5,000  per  annum;  thereafter  until  maturity,  $10,000 
per  annum.     See  V.  79,  p.  153. 

Dividends. — An  initial  div.  of  $4  70  per  share  was  paid  Jan .  20  1913  on  the 
1st  pref.  stock,  covering  the  9  2-5  months  since  it  was  issued  (March  1912) . 

REPORT. — Of  the  combined  properties  for  calendar  year  1912  (see  V.  96, 
p.  941): 

Gross  earnings $5,218,913 ] Deduct— Bond,  &c,  int $759,187 

Operating  expenses 2,427,622 1  Georgia    Ry.    &    Elec.    and 

Taxes 349,1991     Atl.  Gas  L.  rental  divs 

Sinking  fund  payments 


Net  earnings $2 ,442 ,092 

Other  income 77,278 


Div.  (Atl.  W.  &  El.  P.  Co.) 
1st  pf .  div.(Ga.Ry.&  P.Co.) 


801,168 
84,326 
30,000 
94,000 


Total $2,519,370]      Balance,  surplus $750,689 

PROPERTY. — Owns  water-power  sites  in  Northeastern  Georgia  capable 
of  an  ultimate  development  of  over  346,000  h.  p.  A  large  plant  at  Tallulah 
Falls  of  a  capacity  of  about  80,000  h.  p.,  with  transmission  lines  to  Atlanta, 
is  being  constructed  and  is  expected  to  be  completed  during  1913.  Several 
smaller  plants  have  been  in  operation  for  some  time.  Construction  has 
begun  on  an  interurban  line  from  Decatur  to  Stone  Mountain,  and  it  is 
expected  that  same  will  be  completed  and  put  in  operation  during  1913. 
Up  to  Sept.  1  1913,  95%  completed. 

OFFICERS. — Ch.  of  Bd.,  H.  M.  Atkinson;  Pres.,  Preston  S.  Arkwright; 
V.-P.  &  Gen.  Mgr.,  G.  W.  Brine;  V.-P.  &  Sec.,  W.  H.  Glenn;  Asst.  Sec., 
Paul  D.  Reid;  Treas.,  I.  S.  Mitchell  Jr.;  Aud.,  H.  Flynn,  all  of  Atlanta. 
—V.  93,  p.  730,  1191,  1725;  V.  94,  p.  123,  982,  1119,  1383,  1763;  V.  95, 
p.  1472,  1541;   V.  96,  p.  202,  285,  419,  789,  941.  1021,  1629. 

(1)  Georgia  Railway  &  Electric  Co. 

Lease. — On  Jan.  30  1912  the  stockholders  of  the  Georgia  Ry.  &  Elec.  Co. 
approved  the  999-year  lease  from  Jan.  1  1912  to  the  Georgia  Ry.  &  Power 
Co.,  which  provides  that  the  latter  company  guarantee  all  the  fixed  charges 
and  divs.  on  pref.  stock  and  divs.  of  8%  on  com.  stock,  the  holder  of  each 
$100  com.  having  received,  as  additional  consideration  for  the  lease,  $3  12 H 
In  1st  pref.  and  $125  in  2d  pref.  stock  of  Georgia  Ry.  &  Power  Co.  V.  94, 
p.  982,  1119. 

ORGANIZATION. — Incorp.  in  Georgia  on  Jan.  28  1902,  and  on  April  1 
1902  took  over  the  Atlanta  Ry.  &  Power  Co.,  the  Atlanta  Rap.  Tran  Co., 
the  Georgia  Electric  Light  Co.  and  the  Atlanta  Steam  Co.  Franchise 
for  the  greater  part  perpetual;  others  50  years  from  August  1899.  Com- 
prises the  street  railway,  electric-light,  gas,  power  and  steam-heating 
interests  of  Atlanta  and  Fulton  County.  Uses  power  supplied  by  the 
Atlanta  Water  &  Electric  Power  Co.  from  the  latter's  plant  at  Bull 
Sluice  on  the  Chattahoochee  River,  15  miles  from  Atlanta — see  V.  79,  p. 
153,  2149.  By  terms  of  the  ordinance  permitting  consolidation ,  the  com- 
pany paid  the  city  of  Atlanta  $50,000  in  cash,  and  agrees  to  pay  a  tax  on 
gross  receipts  of  1%  for  first  3  years,  2%  for  the  next  20  years  and  3% 
thereafter.  V.  74,  p.  397,  727.  Has  contract  with  the  city  for  street  light- 
ing for  5  years  from  April  1  1913.  In  Oct.  1902  both  pref.  and  com.  stock 
were  listed  on  Boston  Stock  Exch.  V.  75,  p.  849.  They  are  also  listed  on 
the  Louisville  Exchange. 

In  June  1903  acquired  the  entire  capital  stock  ($b00,000  6%  pref.  and 
$1,014,625  com.)  of  the  Atlanta  Gas  Light  Co.,  comprising  the  gas  business 
of  Atlanta  and  vicinity,  by  exchange  of  stock,  $  for  $.  V.  76,  p.  1406. 
The  gas  company,  however,  maintains  a  separate  organization. 

In  Aug.  1913  the  Georgia  RR.  Comm.  authorized  an  issue  of  $430,000 
additional  ref.  &  impt.  5s  for  expenditures  and  improvements. 


STOCK  AND  BONDS— 
Common    ($100) 

Preferred  5%  non-cumulativel 
$2,400,000  (par  $100) _--'--/ 

Ref  &  imp  mtge  $20,000,0001 
gold  ($1,000) c*J 

First  cons  mtge  $11,000,0001 
gold  sink  fund  ($1,000)_-C*J 

Atlanta  Street  Railroad  first  I 
mortgage  gold  (par  $1,000)  \ 


Date. 


Interest. 

Q-F 
5  QJ 


Outstanding. 

$8,000,000 

2,400,000 


Maturity. 
See  text 
See  text 

Jan  1  1949 


Atl  Cons  St  Ry  1st  consM$2, 
500,000  g($l,000each)  sub.{ 
to  call  aft  5  yrs  at  107 K -C*  [ 

Georgia  Elec  Light  Co  1st  M 


1909       5  g  J-J  See  text 

flnt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

1902       5  g  J-J  5,925,000     Jan  1  1932 

flnt.  at  Old  Colony  Trust  Co.,  Boston,  Trus. 

'   1890       6  g  J-J  225,000  July  1   1930 

{Int.  payable  In  N.  Y.  at  Fourth  Nat.  Bank. 

Central  Trust  Co.,  N.  Y.,  Trustee. 

1899       5  g  J-J  2,025,000     Jan  1  1939 

{Int.  payable  in  N.  Y.  at  N.  Y.  Trust  Co.  and 

at  Merc  Tr.  &  Dep.  Co.  of  Bait.,  Trustee. 

,    1900       5gJ-J  1,350,000  July  1   1930 

$2,000,000,  gold,  subject  to/Interest  at  Old  Colony  Trust  Co.,  Boston, 

call  in  1905  at  105 I     Trustee. 

Atlanta  Gas-Light  Co,  1st  M     1897       5  g  J-D  1,150,000  June  1  1947 

$1,150,000,  g  ($1, 000) --C*  Interest  at  New  York  Trust  Co..  Trustee,  or 

[Bank  of  Scotland,  London,  Eng. 
Stock. — In  addition  to  the  $8,000,000  com.  reported  outstanding,  there 
Is  $514,600  in  treasury. 

Bonds. — Of  the  $11,000,000  Georgia  Railway  &  Electric  Company  bonds 
(closed  mtge.)  of  1902,  $3,850,000  are  reserved  to  retire  underlying  liens. 
Are  subject  to  call  on  any  interest  date  at  110  and  accrued  interest.  A 
sinking  fund  became  operative  in  1907  which  retires  $10,000  of  bonds 
in  each  year  from  1907  to  1911,  inclusive;  $25,000  per  annum  from  1912  to 
1916,  inclusive,  and  $50,000  per  annum  thereafter.  See  V.  74,  p.  629,  727. 
A  sinking  fund  of  $6  60  per  $1 ,000  bond  on  the  Atlanta  Gas  Light  Co.  bonds 
is  operative.  A  sinking  fund  of  $25,000  per  annum  is  also  operative  on  the 
underlying  bonds  of  the  Atlanta  Consolidated  Street  Ry.  Of  the  ref.  & 
impt.  mtge.  bonds,  $11,230,000  are  reserved  to  retire  prior  liens  (including 
the  $400,000  Atlanta  &  Northern  bonds)  and.$5, 923,000  for  extensions  and 
improvements  up  to  75%  of  actual  cost.  $46,000  have  been  retired. 
Bonds  are  subj.  to  call  on  50  days'  notice  at  105  and  int.;  a  sinking  fimd  of 
1%  of  bonds  out  began  in  1910.     In  Aug.  1913  $2,801,000  were  outstanding 


and  an  issue  of  $430, 000  additional  bonds  was  authorized  In  tho  me 
month.      See  V.  SS,   p.    168,  505,    1196;   V.  89,   p.  410. 

Dividend*,     v,   per  annum  is  being  paid  on  preferred  stock.     On  com., 

divs.  have  been:  Aug.  I'.JOr,.  ;!','  ;  Feb.  1900,  2',',  ;  May  1900,  \'A%  (V.  82, 
p.  1010);  Aug.  20,  \'i%.  In  1907.  Feb.  20,  l'A%:  May  20,  1!4%  and 
stork  div.  of  33  I  .'{';,  (V.  81,  p.  803);  Aug.  20,  1  >A%;  Nov.  20,  1  \£%\  In 
1908,  U',  ;  '(id.  8%;  In  '10,  8!  •',  :  in  191  I,  8%;  In  1912,  Feb..  2%;  May.  2%. 
Dividends  are  now  paid  Under  lean  (see  above). 

REPORT.— Passengers  carried  1912,  82,248.737. 

Cat.  dross  Net  (after         Inter-       Pref.  Div.  *Com.  Div.    Balance, 

Year— Earnings.        Taxes).  est.  (5%).         (8%)-       Surplus. 

1912.. $4,968,790  $2.270, 7K0  $033,101  $120,000  $081,108  $830,520 
1911  ..   4,550,435       2,151,082       005,139       120,000       681,168       745,375 

*  Includes  divs.  on  $514,600  common  stock  In  treasury. 

ROAD. — Operatos  198.785  miles  of  track  (single-track  basis). 

OFFICERS. —Pres.,  F.  E.  Block;  V.-P.,  T.  K.  Glenn;  Sec.  &  Treas. 
W.  II.  Wright.-  -V.  92,  p.  59,  395,  400;  V.  93.  p.  286,  730.  1191,  1259, 
1461.  1599.  1725:  V.  91,  p.  123,  350,  559,  982,  1119,  1563;  V.  95,  p.  1122. 
1207;  V.  96,  p.  716,  1021;  V.  97,  p.  521. 

(a)   Atlanta  Northern  Railway  Co. — A  trolley  road. 
ORGANIZATION. — Entire  stock  is  owned  by  the  Goorgia  Railway  & 
Electric  Co.,   which  guarantees  tho  bonds. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.     Maturity. 

Stock,  $100, 000 $100,000     

First  mortgage  $400,000  guar\   1904       6  g  J-J  400,000  July  1   1954 

($500  and  $1 ,000;  gold-.c*/lnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bonds. — Are  guar.,  p.  &  i.,  by  end.,  by  tho  Ga.  Ry.  &  Elec.  Co.  Are  sub- 
ject to  call  on  any  int.  dato  at  110  and  int.  A  sink,  fund  of  $5,000  per  ann. 
began  in  1909;  bonds  are  held  in  sinking  fund  but  not  retired.  See  V. 
79,  p.  080. 

EARNINGS.— For  cal.  year  1912,  gross,  $138,439;  net,  $33,613;  int.  & 
taxes,  $31,217;  surplus,  $2,390.  In  1911,  gross,  $139,240;  net,  $33,794; 
int.  &  taxes,  $31,150;  surplus,  $2,644. 

ROAD. — Operates  18  miles  of  track  from  Atlanta  to  Marietta,  15.2  miles, 
which  are  owned  and  mostly  on  private  right  of  way.  Has  arrangements 
with  Ga.  Ry.  &  El.  Co.  for  terminals  and  trackago  rights  into  the  city  of 
Atlanta.     Commenced  operation  July  17  1905. — V.  79,  p.  680. 

ATLANTIC  CITY,  N.  J. 

ATLANTIC  CITY  &  SHORE  CO. 

ORGANIZATION. — Incorporated  in  1909  in  Delaware.  Owns  2,995  of 
the  3,000  shares  of  the  Atlantic  &  Suburban  Ry.  Co.  stock  and  a  majority 
of  the  stocks  of  the  Central  Passenger  Ry.  Co.  ($40,000  bonds)  and  Atlantic 
City  &  Shore  RR.  Co.  Also  owns  all  of  the  $591 ,100  outstanding  1st  mtge. 
bonds  of  Atlantic  &  Suburban  Ry. 

STOCK  AND  BONDS—       Date.       Interest.      Outstanding.     Maturity. 

Stock,  $1,000,000 $936,900     

Coll  trust,  $591,100 1910         4%  591,100  1940 

The  collateral  trust  4s  are  secured  by  $591,100  Atl.  &  Sub.  1st  mtge. 
bonds  and  2,995  out  of  3,000  shares  of  stock  of  that  company. 

OFFICERS.— Pres.,  Harry  E.  Kohn;  Sec,  L.  R.  Isenthal;  Treas., 
I.  L.  Stone. 

(1)  Atlantic  City  &  Shore  RR. — An  electric  road. 
ORGANIZATION.— Incorporated  in  New  Jersey  Oct.  21  1905  with  a 

perpetual  charter.  Leases  Atlantic  City  &  Ocean  City  RR. — see  terms 
below — and  owns  $218,500  of  the  common  stock  of  the  Atlantic  City  & 
Ocean  City  Company,  which  holds  all  the  stock  and  bonds  of  the  Atlantic 
City  &  Ocean  City  RR.  V.  85,  p.  158.  Cent.  Pass.  Ry.  is  operated  under 
traffic  agreement. 

Contract  with  West  Jersey  &  Sea  Shore  RR. — A  traffic  agreement  has 
been  entered  into  with  the  West  Jersey  &  Sea  Shore  RR.  by  which  the 
Atlantic  Ave.  line  of  the  latter  road,  running  from  Atlantic  City  to  Long- 
port,  8  Ms  miles,  is  operated  by  this  company.  The  West  Jersey  &  Sea 
Shore  RR.  has  an  option  to  purchase  from  May  1  1913  to  May  1  1918  a 
majority  of  the  Atlantic  City  &  Shore  RR.  stock.     V.  85,  p.  158. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity. 

Stock,  $1,000,000   ($100) $1,000,000    

1st  mtge   &   coll   trust   deedl    1905       5  g  J-D  950,000  Dec    1  1945 

$1,000,000  ($1,000)  g-.-C*/Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Bonds. — No  sinking  fund,  but  can  be  called  at  any  time  at  110  and  int. 

ROAD. — -Operates  47.45  miles  of  track  in  and  around  Atlantic  City,  in- 
cluding a  road  through  Pleasantville,  Lin  wood  and  Somers  Point,  to  Ocean 
City,  the  latter  two  points  being  connected  by  2  miles  of  trestle  and  bridge 
owned  by  the  Atlantic  City  &  Ocean  City  RR. 

EARNINGS. — -For  calendar  year  1912,  gross,  $635,335;  oper.  exp.  and 
charges,  $585,520;  surplus,  $49,815. 

OFFICERS.— Pres.,  Wm.  A.  Stern;  V.-P.,  Charles  Evans;  Sec,  J.  M. 
Campbell;  Treas.,  I.  L.  Stone;  Gen.  Supt.,  Geo.  F.  Faber. — V.  85,  p. 
158;  V.  86,  p.  1099;  V.  88,  p.  685;  V.  90,  p.  1424. 

(a)   Atlantic  City  &  Ocean  City  Company. 

The  Atlantic  City  &  Ocean  City  Company  was  organized  in  Delaware 
and  owns  the  entire  ($180,000)  stock  and  all  the  ($180,000)  bonds  of  the 
Atlantic  City  &  Ocean  City  RR.,  and  has  pledged  them  as  security  for  the 
collateral  trust  bonds  below .  Of  the  common  stock  of  the  Atlantic  City  & 
Ocean  City  Company,  $218,500  is  owned  by  the  Atl.  City  &  Shore  RR.  The 
latter  leases  the  Atl.  City  &  Ocean  City  RR.  for  999  years,  the  rental  be- 
ing $19,500  per  annum,  and  an  additional  contingent  sum  equal  to  33  1-3% 
of  the  net  surplus,  but  not  to  exceed  $25,000  per  annum. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common,  $350, 000 $220,000    

Pref  5%  non-cum  $250,000--- 175,000    

Collateral   trust   gold   $500,-1    1907       5  M-S  350,000  Mar    1  1947 

000  redeemable  110  &  int- -/Girard  Trust  Co.,  Philadelphia,  Trustee. 

Stock. — -The  pref.  stock  is  redeemable  at  par. 

ROAD. — The  Atlantic  City  &  Ocean  City  RR.  owns  2.61  miles  of  road 
from  Somers  Point,  across  Great  Egg  Harbor  Bay,  on  bridge  and  trestles, 
to  Ocean  City.     Rails,  85  lbs.     V.  85,  p.  158;  V.  87,  p.  165. 

(2)  Atlantic  &  Suburban  Ry. 

ORGANIZATION.— Incorporated  in  New  Jersey  Dec.  4  1908  as  a  re- 
organization of  the  Atlantic  City  &  Suburban  Traction  Co.,  sold  under  fore- 
closure of  1st  mtge.     V.  87,  p.  1237,  1532. 

STOCK  AND  BONDS—      Date.       Interest.      Outstanding.     Maturity. 

Stock,  $750,000  ($50) $150,000     

First      mortgage,      $650,0001    1909       4  g  F-A  591,100  Aug   1    1929 

($1,000) c*/lnt.  at  Cambridge  Tr.  Co.,  Chester,  Pa.,  Tr. 

Prior  lien  M,  $100,000,  guarl    5%  100,000  1925 

p  &  i,  by  A  C  &  S  Co J 

Bonds. — Bonds  have  no  sinking  fund.     V.  87,  p.  1237. 

EARNINGS. — For  calendar  year  1912,  gross,  $94,237;  oper.  exp.  and 
charges,  $92,814;  surplus,  $1,423. 

ROAD. — Operates  16.13  miles  of  track  from  Atlantic  City  to  Pleasant- 
ville, Somers  Point  and  Absecon.  Standard  gauge,  80-lb.  T  rail. — V.  87, 
p.  872,  1237,  1299,  1532;  V.  88,  p.  881;  V.  90,  p.  1424. 

OFFICERS.— Pres.,  Harry  E.  Kohn;  V.-P.,  Robt.  Wetherill;  Sec, 
J.  M.  Campbell;  Treas.,  Irvin  L.  Stone. 


AUGUSTA,   GA. 

AUGUSTA=AIKEN  RY.  &  ELEC.  CORPORATION.—  (Map  p.  12.) 

ORGANIZATION. — Incorporated  in  South  Carolina  in  1911  as  a  con- 
solidation of  the  following  companies: 

Augusta-Aiken  Ry.  &  Elec.  Co.  Augusta  Ry.  &  Elec  Co. 

Augusta  &  Aiken  Ry.  Co.  North  Augusta  Elec.  &  Impt.  Co. 

Augusta  &  Columbia  Ry.  Co. 

Owns  and  operates  entire  railway  systems  of  Augusta,  Ga.,  and  North 
Augusta,  S.  C,  and  a  line  from  Augusta  to  Aiken,  S.  C.  Also  furnishes 
entire  electric  light  and  power  service  in  Augusta  and  its  suburbs  and  owns 
valuable  real  estate  in  central  part  of  Augusta.  Railway  franchise  in 
Augusta  expires  1939;  electric-lighting  franchise  runs  until  1939  or  longer. 
Interurban  division  is  on  private  right  of  way.  V.  92,  p.  1177.  Also  owns 
all  securities  of  North  Augusta  Hotel  Co.  (owner  of  Hampton  Terrace 
Hotel) ,  and  99%  of  securities  of  North  Augusta  Land  Co.  Likewise  owns 
all  the  common  stock  of  the  Ga.-Caro.  Investment  Co.     See  remarks  below. 
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New  Hydro-Electric  Development. — On  July  20  1912  shareholders  approved 
the  proposed  agreements,  dated  July  1  1912,  providing  for  the  construc- 
tion and  financing  of  the  Georgia-Carolina  Power  Oo.'s  proposed  hydro 
•lectric  plant  and  system  (to  be  completed  by  July  1  1911;  initial  installa 
tlon  12,000  h.  p.,  ultimate  capacity  about  21,000  h.  p.),  on  the  Savannah 
River,  and  the  operation  of  same  In  perpetuity  by  Augusta  Aiken  By,  & 
Elec.  Corp.  They  also  voted  to  guarantee  prin.,  int.  and  sink.  fd.  on 
Ga. -Carolina  Powor  Co.  1st  M.  bonds  and  div's  from  July  1  1915  on  $750,- 
•00  pref.  stock  of  Ga. -Carolina  Invest.  Co.  All  the  prof,  and  common 
stocks  of  the  Ga.-Caro.  Pow.  Co.  (incorp.  In  So.  Caro.)  are  owned  by  the 
Ga.-Caro.  Investment  Co.  (a  holding  co.  Incorp.  in  Maine),  all  of  the  lat- 
ter company's  com.  stock  ($500,000  par)  In  turn  being  owned  by  the  Aug. 
Aiken  Ky.  &  Elec.  Corp.  See  abstract  of  plan  In  V.  95,  p.  234.  On  .lulv 
23  1912  Aug. -Aiken  Ry.  &  Elec.  Corp.  shareholders  wore  offered  the  right 
to  subscribe  for  above-mentioned  $2,500,000  1st  M.  5s  of  Power  Oo.  and 
$750,000  prof,  stock  of  Ga.-Caro.  Invest.  Co.  at  $880  and  int.  on  bonds 
for  each  block,  consisting  of  $1,000  bonds  and  $300  pref.  stock.     V.  95, 

S.  234.  In  July  1913  $1,590,000  Georgia-Carolina  Povv.  1st  M.  5s  ($4,- 
90.000  outstanding)  were  offered  In  London  with  tho  right  to  subscribe  In 
respect  of  each  $500  bond  at  the  price  of  £15  for  $100  7','  pref.  stock  of 
Ga.-Car.  Invest.,  carrying  cum.  divs.  of  5%  quar.     Soo  V.  97,  p.  119,  179. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Common  $2,250,000  ($100)  .- $2,250,000     -. 

Preferred  6%  cum  since  Jan  1 

1912  ($100) Q-M  1,500,000  Sopt. '13, IK 

First    mtg    $7,500,000    gold\    1910     5  g  J-D  3,000,000    Dec    11935 

($1.000) CMCentral  Trust  Co.,   New   York,   Trustee. 

Augusta  Ry  &  Elec  1st  M  gl    1900     5  g  J-D  947,000  June  1  1940 

$1,000,000  ($1,000) c*/Int.  at  Mer.  Tr.  &  Dep.  Co.,  Halt.,  Trustee. 

Ga-Carolina  Invest  Co,  pref)    Quar  750,000     

stock    ($750,000)    see   text  f  Red.  as  a  whole  at  105  and  accrued  dividend. 

($100)  cumulative J 

Ga-Caro  Pow  1st  M  $5,000,-1 

OOOg  ($500  and  $1,000)--.      1912     5  J-J  4,090.000  July    11952 

guar c*J  Central  Trust  Co.,  New  York,  Trustee. 

Slock. — Ga.-Caro.  Investment  Co.  pref.  stock  is  entitled  to  5%  cum. 
divs.  (guar,  by  Aug.-Aiken  Ry.  &  Elec.  Co.)  from  July  1  1915,  and  addi- 
tional non-cum.  divs.  of  2%  per  ann.  under  certain  conditions.  Stock  is 
convertible  at  option  of  Invest.  Co.  into  pref.  stock  of  Aug.-Aiken  Ry.  & 
Elec.  Corp.,  share  for  share. 

Bonds. — Of  the  $7,500,000  1st  mtge.  bonds,  $94,000  are  in  treasury, 
$947,000  are  reserve  to  retire  Aug.  Ry.  &  Elec.  bonds  and  $3,459,000  are 
for  additions,  &c.  Subj.  to  call  as  a  whole  (or  in  part  for  sinking  fund)  at 
105  and  interest  on  any  interest  day  on  30  days'  notice.  Interest  is  payable 
at  Redmond  &  Co.,  New  York.  Sinking  fund  beginning  in  1916  provides 
for  payment  of  $25,000  per  ann.  1st  5  years,  increasing  to  $40,000,  $50,000 
and  $65,000  for  each  successive  period  of  5  years  until  maturity  of  bonds. 
V.  92,  p.  1177.  Augusta  Ry.  &  Elec.  bonds  can  be  called  in  10,  20  or  30 
years  from  date  at  105  and  int.  on  6  months'  notice;  sinking  fund  is  }4  of  1  % 
beginning  June  1  1905  for  15  years,  1  %  for  next  10  years  and  2%  for  remain- 
ing 10  years.     $53,000  was  held  in  sinking  fund  June  30  1913. 

The  Ga.-Caro.  Pow.  bonds  are  subj.  to  call  as  a  whole,  or  in  part  for 
•k.  fd.  at  105  and  Int.  Sk.  fd.  beginning  with  1918  will  be  sufficient  to 
retire  all  the  bonds  at  maturity.  They  are  guar.,  p.,  i.  &  s.  f.,  by  Aug.- 
Aiken  Ry.  &  Elec.  Corp.     V.  95,  p.  179. 

Dividends. — Initial  dividend  on  preferred — 1}4% — paid  Dec.  30  1911. 
Same  rate  quarterly  since  to  and  incl.  June  1913. 

EARNINGS. — For  consolidated  properties  for  12  mos.  ending  July  31 
1913,  gross,  $613,039;  net,  after  taxes,  $255,788;  other  income,  $30,390; 
Int.  &  sink,  fd.,  $200,327;  pref.  div.,  $90,000:  deficit,  $4,150.  In  1912, 
Cross,  $616,186;  net,  after  taxes,  $284,684;  other  inc.,  $30,985;  int.,  & 
•ink.  fd.,  $185,647:  surplus,  before  pref.  divs.  $130,021 

REPORT. — For  report  for  the  26  months  ending  Dec.  31  1912,  see 
V.  96,  p.  1224. 

ROAD. — Owns  and  operates  53.2  miles  of  track,  of  which  28.92  miles 
are  city  lines  and  24.28  miles  interurban  between  Augusta  and  Aiken,  60 
to  100-lb.  T  rails.  Standard  gauge.  Owns  Lake  View  Park  on  Lake 
Olmstead. 

OFFICERS. — Pres.,  F.  Q.  Brown;  V.-Ps.,  J.  H.  Pardee,  James  TJ. 
Jackson  and  E.  C.  Deal;  Sec.  and  Treas.,  D.  H.  Thomas;  Mgrs.,  J.  G. 
White  Mgt.  Corp.— V.  93.  p.  1724;  V.  94,  p.  205;  V.  95,  p.  175,  234.  360, 
1121,  1683;  V.  96,  p.  1224;  V.  97,  p.  116. 

AUSTIN,   TEX. 
AUSTIN  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Texas  on  Jan.  3,21911  as  successor 
to  the  Austin  Electric  Ry.     Franchise  expires  in  1942. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Common  $750,000   ($100) $560,000      See  text. 

Pref  $500,000  ($100)  6%  n-c-. 250,000      Seetext. 

First   &   ref  mtg   $1,500,0001   1911     5  g  J-J  671,000  Jan     11936 

gold  ($1,000) c*/Int.  at  Equitable  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — $863,000  1st  &  ref.  bonds  are  reserved  for  additions,  &c.  They 
are  subject  to  call  on  any  int.  date  at  10234  •  Annual  sinking  fund  of  2% 
of  bonds  out  begins  in  1915.     V.  92,  p.  185;  V.  93.  p.  1461. 

Dividends. — 6%  is  being  paid  on  pref.  and  4%  on  common  stock. 

EARNINGS. — For  cal.  year  1912,  gross,  $218,131;  net,  $95,772;  int 
and  taxes,  $25,326;  surplus,  $70,446. 

ROAD. — -Operates  21.4  miles  of  track.     55  and  72-lb.  rails;  34  cars. 

OFFICERS.— Pres.,  W.  J.  Jones;  V.P.,  F.  H.  Watriss:  Sec,  A.  L.  Kal- 
loch;  Asst.  Sec.,  G.  P.  Gannett,  Augusta,  Me.;  Treas.,  E.  P.  Wilmot;  Asst. 
Treas.,  G.  E.  Macombe,  Augusta,  Me. — V.  92,  p.  185;  V.  93,  p.  526, 
1461.  1531. 

BAKERSFIELD,    CAL. 
SAN  JOAQUIN  LIGHT  &  POWER  CORP. 

ORGANIZATION. — Incorporated  in  California  in  July  1910  as  a  consoli- 
dation of  the  San  Joaquin  Light  &  Power  Co.,  the  Power  Transit  &  Light 
Co.  (Bakersfield)  and  the  Merced  Falls  Gas  &  Electric  Co.  Franchisesin 
•ities  are  perpetual;  outside  of  cities,  with  two  exceptions,  extend  beyond 
1950.  About  one-half  the  total  length  of  transmission  lines  will  be  on  priv- 
ate right  of  way.  Operations  extend  into  the  seven  principal  counties  of  the 
San  Joaquin  Valley,  a  territory  195  miles  long  and  78  miles  wide. 

In  March  1912  bankers  in  San  Francisco  offered  a  block  of  pref.  stock  at 
85,  with  a  bonus  of  25%  in  common.     V.  94,  p.  921,  1123. 

In  July  1913  shareholders  sold  $1,375,000  2  yr.  6%  coll.  trust  notes  to 
N.  W.  Halsey  &  Co.     V.  97,  p.  241. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common  $15,000,000 '.. $11,000,000     

Pref.  $10,000,000($100)6%cum.  --.     Q-J  15  6,500,000      Seetext. 

1st  &  ref  mtge  $25,000,000  gl    1910     5-6  F-A  4,256,000  Aug   1    1950 

($1,000)  sinking  fund -C&r*/ Trust  Co.  of  Amer.,  N.  Y.,  trus.;  Int.  in  N.YK 

Coll  trust  notes 1913     6  Quar.  1,375,000  Aug   1    1915 

San  Joaquin  L  &  P  Co  1st  M\    1905     5  J-D  2,755,000  June  1  1945 

$3,000,000  sf  ($1,000)-_C*/Redeemable  at  110  and  interest. 

San  Joaquin  Power  Co 5%  105,000         1942 

Selma  Light  &  Water  Co 6%  10,000     1913-1920 

Power  Trans  &  Lt  M  $2,500,-1    1903     5  g  J-D  111,000  June  1  1933 

000  gold  ($1,000) /Mercantile  Trust  Co.,  San  Francisco,  trustee 

Bakersfield  &  Kern  Elec  Ryl    1903     5  g  J-J  94,000  July    1  1931 

$250,000  gold  ($1 ,000) _--C /Union  Trust  Co.,  San  Francisco,  trustee. 
Bakersfield  Gas  &  Elec  Lt  mtg 6  F-A  15  18,000    Periodically 

Stock. — Capital  stock  cannot  be  increased  without  assent  of  three-fourths 
of  sf" oolc  of  hoth  oIjlssps 

Bonds. — Of  the  1st  &  ref.  mtge.  of  1910,  Series  A  ($1,500,000,  all  out) 
bear  6%  int.;  Series  B,  of  which  sufficient  are  reserved  for  underlying  liens, 
bear  int.  at  5%;  remainder  can  be  issued  at  not  exceeding  6%  interest 
for  additions,  improvements,  &c,  at  85%  of  cost  under  certain  restrictions. 
Subject  to  call  at  102  Y2  on  any  interest  date.  Bonds  have  sinking  fund 
of  $45,000  to  $150,000  annually  from  Aug.  1  1915  to  Aug.  1  1924,  incl.; 
thereafter  ranging  from  2J4%  annually  of  bonds  out  from  Aug.  1925-30, 
Incl.,  to  4K%  annually  from  Aug.  1945-49,  incl.     V.  91,  p.  1332.     Coll. 

trust  notes  are  red.  at  101  &  int. ;  are  secured  by — ■  first  &  ref.  bonds 

not  included  in  amount  out  above. 

Dividends. — -6%  is  being  paid  on  preferred  stock. 

EARN  INGS . — For  calendar  years: 
Calendar  Gross         Exps.,  Maint.         Net  Interest  Balance, 

Year —      Earnings.  and  Taxes.       Earnings.      Sk.Fd.,&c.      Surplus. 

1912 $1,404,648         $540,276         $864,372         $450,319         $414,053 

1911 1.104,130  481,593  622.537  354.191  268.346 


PROPERTY. — Operates  street  railway  in  Bakersfield.  Operates  power- 
houses with  87,000  h.p.  Capacity.  Operatei  2,300  miles  of  transmission, 
itC,  lines.      Does  gas  business  in   llakorsficld.  Merced  and  Selma. 

OFFICERS.  Pres.,  W.  (i.  Kerckhoff;  v.  P.,  A.  O,  Batch;  8ec.,  I>.  M. 
Parnham;  Treat,  ,v  Oomp,,  A.  K  Peat;  Gen.  Mot.,  a.  <;.  Wuhan.—- V,  91. 
p.  965.  1332;  V.  03,  p.  350.  412.  537;  V.  94.  p.  921,  L123,  1388;  V.  95. 
p.  240,  161 1;  V.  96,  P    139,  558.  1093.  1368:  V.  97.  p.  211 ,  732. 

BALTIMORE,   MD. 

Street  railways  Of  Baltimore  pay  a  park  tax  of  9'  i  0l  grOSB  earnings  within 
City  Limits,  except  on  turnpikes  unit  private  right'.  0)  Way,  and  are  required 
to  pace  between  trucks  and  two  feet  on  emit  sale 

UNITED  RAILWAYS  &  ELECTRIC  CO.  OF  BALTIMORE.— Trolley 

{See   mail   on    pane    II). 

ORGANIZATION. — Incorporated  at  Annapolis  March  I  1899.  Com- 
prises all  tho  passenger  railways  in  Baltimore  City  and  Baltimore  County 
and  lines  extond  Into  Anne  Arundel  County  and  Howard  County.  Through 
the  present  and  previous  consolidations,  embraces  the  following: 
Baltimore     Catonsvillo    &     Kllicotts  Contra' 


Mills  Passenger  RR. 
Baltimore  City  Passenger  Ry.  Co. 
Baltimore  Consolidated  Ry.  Co. 
Baltimore  &  Curtis  Hay  Ky. 
Bait.  Gardonsvillo  &  liolair  ICloc.  Ry. 
Baltimore  &  Northern  Filec.  Ry.  Co. 


rai  Railway  <  '<>■ 
<iu  vnn's  Falls  Railway  of  Baltimore 

City. 
Maryland  Traction. 

I'imlico  &  I'ikosville  UK. 
Shore  Line  Electric  Ky. 
Walbrook  Gwynn-Oak  &  Powhatan. 


Also  owns  all  tho  stock,  and  holds  a  lease  of  the  Baltimore  Sparrows 
Point  &  Chesapeake  Hy.  Co. 

Allied  Company. — In  Aug.  1906  tho  Maryland  Elec.Ry.,  which  had  agreed 
to  provide  funds  for  needed  improvements  and  acquisitions  of  the  United 
Ry.  &  Elec.  Co.,  was  consolidated  with  the  Halt.  &  Annapolis  Short  Line, 
thus  forming  the  Maryland  Elec.  Rys.     See  statement  of  that  co.  below. 

Power  Contract. — Having  canceled  the  contract  for  supply  of  power  made 
with  McCall  Ferry  Power  Co.  in  June  1907  (V.  85,  p.  163),  in  Feb.  1911 
entered  into  a  15-year  contract  with  Pennsylvania  Water  &  Power  Co.  for 
supplying  power  in  conjunction  with  United  Railways  Co.  for  operation  of 
cars.     V.  92,  p.  467. 

Favorable  Tax  Decision. — On  June  29  1909  the  Court  of  Appeals  of  Mary- 
land held  that  the  park  tax  of  9%  on  gross  earnings  of  lines  within  city 
limits  was  intended  to  be  in  lieu  of  all  other  taxes,  and  that  no  further  tax 
on  the  intangible  property  can  be  levied  without  express  legislative  author- 
ity. The  easements  in  14  miles  of  turnpikes  in  annexed  districts  are  held 
to  be  taxable.     V.  89,  p.  44. 

In  April  1913  Judge  Bond  in  the  City  Court  at  Baltimore  decided  that  the 
comoany  must  pay  cost  of  repaving  streets  between  tracks  and  2  ft.  on 
either  side.  See  V.  96,  p.  1090.  On  Aug.  5  1913,  the  Court  of  Appeals  of 
Maryland  reversed  the  ruling  and  unanimously  held  that  company's  obli- 
gation with  respect  to  the  track  area  was  to  repair  and  not  to  re-pave. 

On  July  5  1911  stockholders  authorized  $3,125,000  conv.  and  coll.  trust 
notes  (see  below)  to  take  up  car  trust  certfs.  Series  "B"  and  "C"  and  1st  M, 
bonds  and  certfs.  of  indebtedness  of  Baltimore  City  Passenger  Ry. 

STOCK  AND  BONDS —        Date.       Interest.    Outstanding .  Div .  or  Mat. 

Common,  $24,000,000  ($50) $19,709,000  July '13,1% 

Pref,  cum,  $14,000,000  ($50) 4  24,000  June '13,2% 

Inc    mtge,    g,     $14,000,000,/   1899       4  g  J-D        13,976,000  1949 

cum,    tax   free,    Maryland  {Payable  at  option  of  co.  after  March  1  1949. 

Tr  Co,  Trustee  c*  ($1,000)  lint,    at   Alex.    Brown    &    Sons,    Baltimore. 


1st  con  mtge,  g,  $38,000,000 
($1,000);  Continental  Tr 
Co,  Baltimore,  Trustee.c*, 

Income  fdg  bonds  ($100,  $500 


1899       4  g  M-S       28,277,000  Mar    1  19491 
Interest  at  Alex.  Brown  &  Sons,  Baltimore 


Convertible  and  collateral 
notes,  $3,125,000  ($100, 
$500)  and  $1,000) c 

Car  trusts,  Series  "A,"  $350 
000,  gold  ($1,000) 


1906       5  g  J-D 


and  $1,000),  $3,920,000. .cJMaryland  Trust  Co.,  Trustee 


3,920,000  June  1  1»36 


1911        5  J-J  770,500  July  15  1914 

Int.  at  Alex.  Brown,  &  Sons,  Baltimore. 
.Safe  Deposit  &  Trust  Co.,  Bait.,  Trustee. 

1904       5  g  A-O  70,000        See  text 

\Int.  at  Fidelity  Trust  Co.,  Bait.,  Trustee. 


Baltimore  Traction — 1st  ($1,- 

000)  mtge;  Trustee  Mercan 

tile  Trust  &  Deposit  Co.-C 

N  B  Div  1st  ($1,000)  5s,  g; 

Trus,  MerTr&DepCo_-C 

City  <fe  Suburban  Ry  Bonds — 
1st  mtge,  g  ($1 ,000) 

Baltimore  Catonsville  &  Elli- 
colt's  Mills — -1st  mortgage, 
$500,000,  prin.g 

Lake  Roland  Elevated — 1st 
consol  mortgage,  gold 
($1,000) c*&r 

Central  Ry — Consol  mortgage 
$700,000,  gold  ($1,000)--. 

Ext    and    imp    1st    mtge, 
$600,000,  g  ($1,000) 


UNDERLYING  SECURITIES. 


1889       5M-N  1,500,000  Nov    11929 

Interest     at     National     Mechanics'     Bank, 

Baltimore. 

1892       5gJ-D  1,750,000  June  1  1942 

Int.  at  National  Mechanics'  Bank,  Baltimore 

1892       5gJ-D  3,000,000   June  1  1922 

Int.   at   Alex.    Brown   &    Sons,    Baltimore. 
Safe  Deposit  &  Trust  Co.,  Bait.,    Trustee. 

1896  5  J-J  500,000  July   1  1916 
Safe  Dep.  &  Tr.  Co.,    Bait.,  Trustee.     Int. 

at  National  Mechanics'   Bank,   Baltimore. 

1892       5gM-S  1,000,000  Sept   1  1942 

Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

Baltimore  Trust  Co.,  Trustee. 

1892       5gM-N  700,000  May  1  1932 

Interest  at  National  Mechanics'  Bank,  Bait. 

Mercantile  Tr.  &  Dep.  Co.  of  Bait.,  Trustee. 

1897  5gM-S  600,000  Mar    1  1932 
Baltimore  Trust  Co.,  Baltimore,  Trustee. 

.Interest  at  Nat.  Mechanics'  Bank,  Bait. 

Bonds. — Of  the  $38,000,000  of  1st  consolidated  bonds,  $28,277,000  have 
been  issued  ($2,368,000  being  in  treasury)  and  $9,723,000  (of  which  $673,- 
000  is  deposited  as  security  for  conv.  and  coll.  tr.  notes)  have  been  set  aside 
for  the  retirement  of  underlying  securities.  Income  funding  bonds  are  re- 
deemable on  any  int.  date  at  par  and  accrued  int.  The  convertible  and 
collateral  trust  notes  are  secured  by  deposit  of  $673,000  first  consol.  bonds 
and  $1 ,541,000  com.  stock.  They  are  red.  at  par  and  int.  on  60  days'  notice 
and  are  conv.  into  com.  stock  at  $25  per  $50  share  up  to  and  incl.  Jan.  2 
1914;  the  right  to  convert  ceases  5  days  prior  to  date  of  redemption.  See 
V. 92,  p.  1702;  V.  93,  p.  46.  The  Series  "A"  car  trusts  outstanding  were 
originally  $350,000;  they  mature  $35,000  per  annum  on  Oct.  1  from  1905  to 
1914,  both  incl.  All  bonds  are  listed  on  Bait.  Stock  Exchange  and  the 
1st  consol.  4s  and  $14,000,000  income  4s  are  listed  on  Phila.  Stock  Exch. 

Stock. — The  preferred  stock  reported  above  as  outstanding  is  all  that 
remains  of  the  original  issue  of  $14,000,000,  the  rest  having  been  converted 
into  income  bonds.  Com.  stock  listed  on  Baltimore  and  Philadelphia 
Stock  Exchanges.     V.  96,  p.  1631;  V.  97,  p.  667. 

DIVIDENDS. — Dividends  of  ^  of  1  %  were  paid  in  June  1899  and  2  Vi  % 
in  Dec.  1899,  and  2%  each  six  months  after  that  to  and  including  Dec.  1903 
on  both  the  income  bonds  and  the  pref.  stock,  the  payment  on  the  stock 
(but  not  on  the  bonds)  being  subject  to  a  deduction  of  M  of  1%  for  taxes. 
Payments  due  June  and  December  1904,  June  and  December  1905  and 
June  1906  omitted,  and  in  1906  coupons  for  these  dates  were  funded,  and 
subsequent  coupons  were  in  like  manner  funded  as  they  matured  up  to 
and  including  Dec.  1910.  On  June  1  1911  paid  2%  on  both  income  bonds 
and  pref.  stock;  Dec,  2%.  In  1912,  June,  2%:  Dec,  2%.  In  1913,  June, 
2%.  On  com.  1st  div— 1H  %— paid  May  1912;  Nov.,  W2%.  In  1913, 
April,  2%;  July,  1%,  payments  to  be  made  quarterly  hereafter.  (See 
V.  96,  p.  1841) . 

„  ROAD.— Miles  of  track,  403.348:  cars,  1,855;  gauge,  5ft.4Hinch.  Rails, 
70-lb.  T  and  9-in.  and  124H-lb.  girder.  Capacity  of  (4)  generating  sta- 
tions, 45,205  k.w.;  capacity  of  (5)  sub-stations,  32,000  k.w. 

REPORT  for  the  year  ending  Dec.  31  1912  in  V.  96,  p.  1223. 
1912.  1911.  1910. 

-   29,472,537     28,698,339     27,911,573 
'    161,467,727 
64,643,636 
$8,025,758 
3,681,093 


Car  miles  run 

Revenue  passengers 1 72,233 ,341 

Transfers 69 ,344,828 

Gross  earnings $8,571,489 

Operating  expenses 3,868,876 


154,928,785 

60,789,807 

$7,687,895 

3,601,896 


1909. 

27,124,556 

145,601,990 

57,030,556 

$7,209,984 

3,361,872 


Net  earnings $4,702,613     $4,344,665     $4,085,999     $3,848,112 

Other   income 5,515  2,640  2,490  2,490 


$4,347,305     $4,088,489     $3,850,602 


Totalincome $4,708,128 

Deductions — • 
Fixed  charges  and  taxes.   $3,004,415     $2,919,686     $2,861,635     $2,734,188 

Extraordinary  expend-.  450,944         864,049     ol,013,413 

Depreciation 428,574 

Exting.  disc,  onsecurs..  38,056  I     "~~  """"   I 

Income  bond  interest...  1       560,000  560,666 

Preferred  dividends / 


Total   deductions $4,031,045     $3,930,630     $3,725,684     $3,747,601 

Balance  surplus $677,082        $416,675        $362,805        $103,001 

a  Includes  $456,693  brought  over  from  1906. 
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OFFICERS. — Pros.,  William  A.  House;  V.-P.,  Frank  A.  Furst;  2(1  V.-P., 
and  Gen.  Mgr.,  Thus.  A.  Cross;  Hue,  William  Early:  Acting  Treaa.,  J.  T. 
Staub;  Auditor,  N.  E.  Stubbs.  -V.  92,  p.  403.  1033,  1175,  1437,  1702; 
V.  93,  p.  46,  165,  470,  1022,  1601,  V.  94,  p.  4  is,  105S,  1179.  11S7;  V.  95, 
p.  95.  1124;  V.  96,  p.  1090,  1158,  1223,  1631.  1841;  V.  97,  p.  667. 

(1)  Baltimore  Sparrows  Point     &   Chesapeake   Ry. 
ORGANIZATION. — In  .Ian.  1903  was  leased  for  999  years  Bo  tho  Un. 

Rys.  &  Electric  Co.  of  Baltimore,  which  guarantees  Un'  bonds  bolow.both 
as  to  principal  and  interest,  .and  also  owns  all  Of  the  stock.  Sue  V.  T'.l.  p. 
2643.  Has  35  miles  of  single  track,  including  a  line  22  miles  long  connecting 
Baltimore  with  the  Maryland  Steel  Works  at  Sparrows'  Point,  and  extend 
ing  beyond  along  tho  shore  of  Chesapeake  Bay,  where  summer  resorts  havo 
been  established. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000 - $400,000     

First  mtge.,  $2,000,000.  gold  (   1903       4H  g  F-A     2.000.000  Feb     11953 

($1,000)  guaranteed,  prln-j Fidelity  Trust  Co.,  Baltimore,  Trustee. 

cipal  and  interest c*  [Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

REPORT.— Operations  included  In  United  Rys.  &  Elec.     V.  80,  p.  221. 

(2)  Baltimore  Halethorpe  &  Elkridge  Ry. 
ORGANIZATION. — Incorp.   on   Dec.   26    1905    in   Maryland.     Stock, 

$100,000:  outstanding.  $10,000.  Has  made  a  $300,000  mtge.  to  Fidelity 
Trust  Co.  of  Baltimore,  trustee.  20-year  5%  bonds,  prin.  and  int.,  payable 
at  Alexander  Brown  &  Sons,  Bait.;  not  guar,  by  United  Rys.  &  Elec.  Co. 
None  out.  Owns  2.964  miles  of  road,  which  is  operated  by  ..United  Rys.  & 
Elec.  Co.— V.  87*.  p.  543.  

THE  MARYLAND   ELECTRIC   RAILWAYS  CO. 

ORGANIZATION.— In  1906  the  charter  of  the  Maryland  Elec.  Ry.  was 
acquired  by  Interests  friendly  to  the  United  Rys.  &  Kloc.  for  the  purpose, 
among  others,  of  using  that  company  to  finance  the  needs  of  the  | United  Rys. 
&  Elec.  Co.  for  additional  property,  and  charter  amended  by  Legislature  in 
1906  to  adapt  it  to  that  purpose.  In  Aug.  1906  was  consolidated  with  the 
Baltimore  &  Annapolis  Short  Line,  which  latter  line  has  since  been  electri- 
fied. The  Maryland  Electric  Rys.  then  acquired  car-barn  sites,  terminals, 
&c,  and  is  erecting  buildings,  constructing  extensions,  purchasing  equip- 
ment, &c,  which  is  leased  to  the  United  Ry.  &  Electric  Co.  for  an  annual 
rental  of  6%  upon  the  actual  cost  of  the  property.  At  maturity  of  the 
$8,000,000  bonds  of  The  Maryland  Elec.  Rys.,  the  United  obligates  itself 
to  purchase  the  property  so  leased  at  a  sum  sufficient  to  retire  the  bonds. 
See  plan  in  fuil  in  V.  83,  p.  156.  There  is  no  guaranty  endorsed  on  bonds, 
but  the  terms  are  such  that  rental  will  be  more  than  sufficient  to  pay  inter- 
est.    Stock  listed  on  Baltimore  Stock  Exchange  in  Feb.  1908. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,200,000  ($50) $1,200,000  July'08,  1% 

First  mtge,  $8,000,000,  goldl    1906       5  g  A-O         4,000,000  Oct    1    1931 

($1,000),  sinking  fund_.c*/Mercantile  Tr.  &  Dep.  Co.,  Bait.,  Trustee. 
Baltimore  &   Annapolis  first  f   1906       5  g  F-A  1.000,000  Aug   1    1946 

mortgage,  $1,000,000 ^Fidelity   Trust   Co.,    Baltimore,    Trustee. 

[interest  at  Alex.  Brown  &  Sons,  Baltimore. 

Bonds. — A  sinking  fund  of  IK  %  on  Maryland  Elec.  Ry.  1st  mtge.  bonds 
out  began  Mar.  30  1910.  Bonds  are  redeemable  at  110  and  int.  on  any  int. 
date  upon  90  days'  notice.  Interest  payable  at  office  of  Alex.  Brown  & 
Sons.     See  V.  83,  p.  818,  970. 

Dividends. — First  dividend  (114%)  was  paid  in  Jan.  1907  and  2%  was 
paid  July  1  1907.     In  1908.  Jan.,  1%;  July,  1%;  none  since  to  May  1913. 

ROAD. — Operates  25.3  miles  of  track  from  Cliffords  to  Annapolis,  which 
has  been  converted  to  electricity.  An  extension  known  as  the  St.  Paul  St. 
Boul.  line  was  completed  in  1907;   it  is  leased  to  Union  Rys.  &  Elec.  Co. 

OFFICERS. — Pres.,  John  Wilson  Brown;  V.-P.,  C.  Loomis  Allen;  Sec 
Austin  McLanahan;  Treas.,  Geo.  May;  Gen.  Mgr.,  T.  C.  Cherry. — V.  85. 
p.  1577;    V.  86,  p.  337.  1159;    V.  88,  p.  686. 


BANGOR,  ME. 

BANQOR  RAILWAY  &  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  Feb.  16  1905  in  Maine  and  is  a  consolida- 
tion of  the  Bangor  Orono  &  Old  Town  Ry.,  Bangor  Hampden  &  Winter- 
port  Ry.,  Public  Works  Co.,  Old  Town  Electric  Co.,  Brewer  Water  Co. 
and  Penobscot  Water  &  Power  Co.  On  Feb.  1  1907  purchased  the  Bangor 
&  Northern  RR.  V.  82,  p.  333.  Owns  the  entire  capital  stock  of  the 
Bangor  Power  Co.,  also  the  entire  capital  stock,  with  the  exception  of  one 
share,  of  the  Bar  Harbor  &  Union  River  Power  Co.,  and  all  the  capital 
stock  of  the  Orono  Water  Co.  Owns  and  operates  without  competition  the 
electric  railway  lines  in  Bangor  and  Brewer  and  the  lines  connecting  Bangor 
with  Hampton,  Orono,  Old  Town,  Charleston  and  intermediate  towns. 
Also  the  entire  electric  lighting  and  power  business  of  Bangor,  Old  Town, 
Milford,  Orono,  Brewer,  Hampden,  Veazie,  Kenduskeag  and  Orrington, 
with  the  exception  of  the  municipal  lighting  in  Bangor,  and  furnishes  the 
water  supply  to  Veazie,  Old  Town,  Stillwater,  Milford,  Great  Works 
and  Brewer.  In  addition  to  the  above,  the  company,  through  its  controlled 
companies,  does  the  entire  electric  lighting  and  power  business  in  Ellsworth 
and  on  Mt.  Desert  Island.  Also  furnishes  the  water  supply  to  Ellsworth 
and  Orono. 

Franchises. — Franchise  for  about  8  miles  of  track  in  Bangor  expires  in 
1937;  franchise  covering  operation  of  2  miles  of  track  in  the  city  of  Brewer 
expires  in  1940.     All  others  are  perpetual. 

STOCK  AND  BONDS—      Date.       Interest 
Common,  $2,000,000  ($100). 

Pref  $1,500,0007%  cum($100) 7QJ 

1st  cons  M,  gold,  $2,000,000,1    1905       5  g  J-J 

($500,  $1,000) c*IGuaranty  Trust  Co.,   New  York.   Tsustee. 

Public  Works  Co,   1st,  gold,}   1899       5  g  A-O  600,000  April  1  1929 

$600,000  ($500,  $l,000)-c*flnt.  at  Old  Colony  Trust  Co.,  Boston,  Trus. 
Bar  Harbor  &  Un  Riv  Power!    1907       5  M-S  283,000  Sept  1  1935 

Co  1st  &  ref,  $2. 000. 000-C* [Commercial  Trust  Co.  Phila..  Trustee. 
Bar  Harbor  Electric  Light  Co \   1901       4HM-N  100,000  May  1  1921 

$100,000  ($500) (Int.  at  Portland  Nat.  Bank,  Portland,  Me. 

Bangor  Power  Co,  1st  mtge.1    1911       See  text         1,160.000  Sept  1  1931 

$2,500.000 /Int.  at  Union  Trust  Co.,  N.  Y.,  Trustee. 

Orono  Water  Co,  first  mort-f   1905       4K  J-J  60,000  July  1   1925 

gage,  gold,  not  subject  tojlnt.  at  Portland  (Me.)  Nat.  Bank  and  Union 

call 1     Safe  Dep.&  Tr.  Co. .Portland.  Me.,  Trus. 


ears.  7  snow  plows  and   1  sprinkler.     Powor  stations  havo  total  capacity 
Of   17.700  h.  p. 
OFFICERS. — Pros.,  John  R.Graham;   v.  P.,  Prank  Sullman  Jr.;  clerk 

Jt  Treaa.,   Howard  Corning.      Under  management  Of  E,   W.  ('lark  <Sc  Oo. — 
V.  84,  p.  338;  V.87.p.  1009;  V.  89,  l>-  777;  P.92,  p.  1374;  V.  93,  p.  408,1724 

— — ■— r*gi^r>— — 

BARRE,   VT. 
MONTPELIER    &    BARRE   LIGHT   &    POWER   CO. 

ORGANIZATION. — Incorp.  in  Mass.  on  Nov.  12  1912  and  owns  a  con- 
trolling interest  in  tho  Harre  <!fc  Monlpelicr  Trae.  &  Power  Co.  Also  owns 
all  Hie  stock  of  the  Consolidated  Lighting  Co. ,  Vermont  Power  &  Ltg.  Co.. 
Corry-Doavitt  Krost  Elec.  Co.  and  Molly's  Falls  Elec.  Lt.  &  P.  Oo.  On 
Feb  15  1913  the  business  of  these  companies  was  consolidated  and  leased 
to  Consolidated  Lighting  Co.  for  99  years  from   Feb.   1    1913. 

In  Aug.  1913  tho  stockholders  authorized  an  increase  in  preferred  stock 
from  $1,100,000  to  $1,310,000.  The  new  stock  Is  to  be  issued  In  the 
discretion  of  tho  directors.     V.  97,  p.  668. 


Maturity. 


Outstanding 

$2,000,000 
1,500.000  Oct.  13,  \H 
2,000,000  April  1  1935 


Bonds. — The  first  consol.  bonds  are  subject  to  call  on  60  days'  notice  at 
107  J-i  &  int.  on  any  int.  date.  Int.  at  office  of  trustee,  N.  Y.,  or  Eastern 
Trust  &  Bkg.  Co.,  Bangor.  See  particulars,  bonds,  property,  &c,  V. 
87,  p.  1009.  The  Public  Works  Co.  bonds  are  not  subject  to  call;  V. 
80,  p.  2456.  $934,000  Bar  Harbor  &  Union  River  Power  Co.  bonds  have 
been  issued,  of  which  $629,000  are  deposited  under  Bangor  Ry.  &  Elec. 
1st  cons.  M.,  $16,000  are  owned  by  that  co.  and  $283,000  in  hands  of 
public.  $6,000  in  treas.  of  B.  H.&U.  R.  P.  Co.  Of  the  remainder,  $100- 
000  are  reserved  to  retire  Bar  Harbor  Elec.  Lt.  bonds  and  $966,000  for  exten- 
sions, &c,  at  85%  of  cost  of  same.  They  are  guar.,  p.  &  i.,  by  Bangor  Ry.  & 
Elec.  Co.  and  are  subject  to  call  at  107 >2  and  int.  on  any  int.  date  on  60 
days'  notice.  Int.  at  Merrill  Tr.  Co.,  Bangor;  also  in  N.  Y.  and  Phila. 
Trustee  of  Bar  Harbor  Elec.  Lt.  Co.  bonds  is  Union  Safe  Deposit  &  Tr.  Co., 
Portland,  Me.  Of  Bangor  Power  Co.  1st  M.  bonds,  $750,000  Series  A  (all 
out)  bear  int.  at  4%  to  Sept.  1  1916:  4K%  to  Seot.  1  1921  and  6%  there- 
after to  maturity.  Series  B,  $1,750,000  auth.  ($l,000c*),  $410,000  out- 
standing, $30,000  in  treas.  of  Bangor  Ry.  &  Elec.  Co.  and  $1,310,000  re- 
served for  extens.,  bett'ts,  &c,  at  85%  of  cost  of  same.  Subj.  to  call  at  105 
and  int.  on  any  int.  date  on  60  days'  notice.  No  sink.  fund.  Both  series 
guar.  p.  &  i.  by  Bangor  Ry.  &  Elec.  Co. 

Dividends. — 5%  per  annum  paid  on  the  old  stock  (all  of  one  class)  from 
Get.  1  1905  to  Oct.  1909,  when  1  Vi  %  (quar.)  was  paid,  which  rate  was  con- 
tinued to  Oct.  1910.  In  1911,  7%.  In  1911  stock  was  increased  and  new 
pref.  stock  was  created,  on  which  \%  %  has  been  paid  quar.  from  Jan.  1912 
to  and  including  Oct.  1913. 

EARNINGS. — For  years  ending  Dec.  31.  Pass,  carried  in  12,  6,538,645. 

Year —  Gross.     Net(afterTazes) .    Interest.  Surplus. 

1912 $710,027         $389,185         $199,658         $189,527 

1911 596,113  317,250  154,585  162,665 

ROAD. — Operates  63.4  miles  of  track  in  Bangor  and  Brewer,  Me.,  and 
from  Bangor  to  Hampden,  to  Orono,  to  Old  Town  and  to  Charleston. 
Rails,  48  to  90-lb.  girder  and  T  standard  gauge.     48  pass,  and  26  freight 


STOCK  AND  BONDS.  Date. 

Common  $1,000,000  ($100) 

Prcf$l,310,000($100)cum 

Barre  &  Montp  Trac  1st  M  gf    1897 


Interest.     Outstanding.      Maturity. 

$1,000,000    

6%  l.ioo.ooo  See  text 

5gM-N  100,000  Nov    11917 

$100,000  ($500  each),  nott'lnt.  at  American  Tr.  Co.,  Boston,  trustee. 

subject  to  call c*\ 

Consolidated   Lighting  Co 5  J-J  700,000  Jan     11926 

Vermont  Power  &  Ltg  Co 5  M-S  400,000  Mar    1  1927 

Corry-Deavitt-Frost  El  Co 6  M-S  115.000  Mar    1  1930 

Bonds. — The  above  bonds  of  light  and  power  companies  are  guaranteed 
by  the  Montp.  &  Barre  Lt.  &  Power  Co. 

Dividends. —  A  div.  of  $2  50  was  paid  on  the  pref.  stock  Apr.  1  1913, 
covering  the  5  months  from  date  of  organization  on  Nov.  12  1912  to  April  12 
1913;  $1  50  paid  July  15. 

EARNINGS. — From  Nov.  12  1912  to  Juno  30  1913,  revenues,  $63,738; 
net,  $55,845;  deductions,  $24,591;  surplus,  $31,253. 

ROAp. — -The  Barre  &  Montpelier  Trac.  &  Power  Co.  owns  10.5  miles 
of  track  between  Barre  &  Montpelier.     58-lb.  T  rail.     Gauge  4  ft.  8>S  in. 

OFFICERS. — Ch.  of  Bd.  of  Directors,  C.  H.  Tenney;  Pres..  A.  B.  Ten- 
ney;  V.-P.,  D.  Edgar  Manson;  Gen.  Mgr.,  H.  T.  Sands;  Clerk,  H.  P.  Wood; 
Treas.,  E.  A.  Bradley;  Asst.  Treas.  and  Aud.,  H.  A.  Gidney. — V.  95, 
p.  1331;  V.  97,  p.  668. 

BATON  ROUGE,  LA. 

BATON  ROUGE  ELECTRIC  CO. 

ORGANIZATION,  &c. — Organized  in  Louisiana;  does  entire  electric 
railway,  electric-lighting,  power  and  gas  business  in  Baton  Rouge.  Rail- 
way franchise  expires  1940;  gas  1942,  electric-lighting  and  power  1988. 
V.  88,  p.  881. 

STOCK  AND  BONDS.         Date.        Interest.     Outstanding.      Maturity. 

Common,  $500,000  ($100)--. $300,000     

Pref,  $250,000  ($100)  6% J-D  200,000  J'ne,13,  3% 

1st  mortgage,  $750,000,  goldl    1909       5  F-A  415,000  Feb     1  1939 

($500  and  $1,000) c*/Int.  at  Old  Colony  Trust  Co.,  Boston, trustee 

Stock.— Div.  on  pref.  is  cumulative  after  June  1912.     Redeemable  at  110. 

Bonds. — $10,000  bonds  are  in  treasury  of  company;  remaining  bonds 
may  be  issued  at  not  to  exceed  80%  of  cost  of  additions  and  improvements. 
May  be  called,  in  whole  or  in  part,  at  105  and  int.  on  any  int.  day.  Sinking 
fund  of  1  %  per  annum  of  bonds  out  begins  Feb.  1  1914. 

Dividends. — On  pref.,  3%  s.-ann.  from  Dec.  1911  to  and  incl.  June  1913. 

EARNINGS.— For  12  mos.  ending  June  30  1913,  gross,  $150,215;  net, 
after  taxes,  $59,065;  interest,  $20,776;  sink,  fd.,  $1,729;  bal.,  $36,561. 
In  1912,  gross,  $134,811;  net  after  taxes,  $53,260;  int.,  $20,758;  bal.,  $32,- 
501. 

ROAD. — Operates  3.9  miles  of  track  in  form  of  a  single  belt  through 
Baton  Rouge;  13  cars;  standard  gauge. 

OFFICERS. — Pres.,  Harry  H.  Hunt;  V.-Ps.,  Edw.  Godchaux  and  Guy 
L.  Weymouth;  Sec.,  Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs., 
Stone  &  Webster  Mgt.  Ass'n;  Mgr.,  T.  C.  Keeling. — V.  84,  p.  506;  V.  88, 
p.  881;  V.  89,  p.  720. 

BEATRICE,   NEB. 

BEATRICE  ELECTRIC  CO. 

ORGANIZATION. — Formerly  operated  the  street  railway  in  Beatrice, 
7  miles,  but  this  has  since  been  given  up  and  there  is  no  street  railway  in 
operation  any  longer  in  Beatrice.  The  Beatrice  Electric  Co.  now  does  only 
an  electric-lighting  business. 


BEAUMONT,  TEX. 

EASTERN  TEXAS  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  in  Maine  in  Dec.  1911  and  owns  the  stocks 
and  bonds  of  the  Beaumont  Electric  Light  &  Power  Co.,  Port  Arthur  Light 
&  Power  Co.  and  Port  Arthur  Ice  &  Refrigerating  Co.,  which  do  the  entire 
electric-lighting  and  power  business  in  Beaumont  and  Port  Arthur  and  the 
ice-manufacturing  and  refrigerating  business  in  the  latter  city,  and  also  of 
the  Jefferson  County  Traction  Co.,  which  is  constructing  an  interurban 
electric  railway  between  Beaumont  and  Port  Arthur,  a  distance  of  20  miles. 
Franchises  in  Beaumont  expire  in  1963;  in  Port  Arthur  in  1943.  The  rail- 
way will  be  chiefly  on  private  right-of-way.  In  June  1913  purchased  the 
$600,000  stock  and  $200,000  of  the  $600,000  bonds  of  the  Beaumont  Trac- 
tion Co.,  with  a  view  to  operating  that  road  in  connection  with  the  Jeffer- 
son County  Trac.  Co.     V.  96,  p.  1629. 

STOCKS  AND  BONDS.       Dale.        Interest.     Outstanding.      Maturity. 

Common,  $2,000,000  ($100)-- $1,400,000    

Pref  cum  $2,000,000  ($100)--. 6%  J-J  1,400,000  See  text 

1st  mortgage  collateral  trust/    1912       5  M-N  800,000  Nov    1  1942 

gold c*&r.\lnt.  at  State  St.  Tr.  Co.,  Boston,    trustee. 

Coupon  notes  $500,000  gold/   1913       6  g  J-J  500,000  July    1  1916 

($500&  $1,000) c*\lnt.  at  State  St.  Tr.  Co.,  Boston,  trustee. 

Beaum  Trac  1st  M  $600,000- 5  -600.000  1943 

Stock. — Pref.  stock  is  callable  at  110.  $50,000  in  treasury  (in  addition 
to  amount  shown  above). 

Dividends. — 6%  is  being  paid  on  the  preferred  stock. 

Bonds.— Authorized  amount  of  bonds  not  limited.  $400,000  in  treasury 
in  addition  to  amount  outstanding  as  above.  Additional  bonds  may  be 
issued  for  75%  of  cost  of  acquisitions,  impts.,  add'ns,  &c,  under  certain 
restrictions.  Callable  as  a  whole  (or  in  part  for  sk.  fd.)  at  105  and  int. 
Sink.  fd.  1%  yearly  of  bonds  out,  begin.  Nov.  1  1917.  Coup,  bonds  in  de- 
nom.  of  $1,000  and  $500  and  reg.  bonds  of  $5,000  and  multiples.  V.  95, 
p.  1745.  The  3-year  coup,  notes  are  red.  at  100  &  int.  on  30  days'  notice. 
EARNINGS. — For  12  mos.  ending  April  30  1913  (incl.  Beaumont  Traction 
Co.),  gross,  $461,352;  net,  after  taxes,  $165,432. 

Property  and  Plants. — The  electric  light  and  power  generating  plants  serv- 
ing Beaumont  and  Port  Arthur  have  a  present  combined  capacity  of  4,400 
h.  p.;  ice  plant  at  Port  Arthur,  as  recently  enlarged,  75  tons  pf  ice  per  day; 
street  railway  in  Beaumont  operates  12  miles  of  track  with  20  closed  and 
4  open  cars  and  power  station  of  about  800  h.  p.  The  20-mile  electric  rail- 
way between  Beaumont  &  Port  Arthur  is  expected  to  be  in  ioperation  in 
the  fall  of  1913. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  V.-P.,  Guy  L.  Weymouth; 
Sec,  C.  M.  Clark:  Treas.,  H.  B.  Sawyer.  Gen.  Mgrs.,  Stone  &  Webster 
Mgt.  Assn.— V.  93,  p.  1791;  V.  94,  p.  1766;  V.  95,  p.  1210,  1745;  V.  96, 
p.  1627,  1629;  V.  97,  p.  49. 


BENTON  HARBOR,   MICH. 
BENTON  HARBOR-ST.  JOE  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  in  Michigan  in  Jan.  1906  and  is  a  con- 
solidation of  the  Benton  Harbor  &  St.  Joseph  Electric  Ry.  &  Light  Co. 
and  the  St.  Joseph  River  Traction  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common    ($100) --       $800,000    

Preferred,  $400,000  ($100)--- 6  F-A  400,000  See  text 

Refund  mtge  *2. 500,000  gold/   1909       5  g  M-N  400,000  June      1935 

($500  and  $1,000) cllnterest  at  Columbia  Tr.  Co..  Louis  v.,  trust. 

1st  cons  M,  $1,000,000,  gold!    1906       5  g  M-N  840,000  Nov    1  1935 

($500  and  $1,000) cllnc.  at  Columbia  Tr.  Co.,  Louisv.,  trustee. 

B  H  &  S  J  El  Ry  &  L  1st  M,     1900       5  g  M-S  160,000  Sept   1  1920 

$200,000,  gold  ($1,000)--.  \Int.  at  Am.  Tr.  &  Sav.  Bank,  Chic,  trustee. 
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Bonds.-Of  the  $1,000,000  1st  cons    bona*.  S 160. <W  are  rested  i*  re- 
tire Drior  liens    Thev  are  subject  tocallonany  interest  day  at  105.    Ine  Dds. 
oM^olJ'cSmpany- after  1910  have  a  sinking  fund  of  S10  000  per f  annum 
but  bonds  cannot  be  called.     Bee  V.  71.  p.  1268:  V.  72.  p.  282.     Ot  the  ret. 
bonds.  »1. 000.000  are  reserved  for  prior  liens.  

Dividends—  Pref .  divs.  at  rate  of  6%  per  annum  are  being  paid. 

EARNINGS.— For  cal.  year  1912.  gross.  S363.988;  net,  $135,431. 

RO  \D  —Operates  16  '.■  miles  of  track  in  St.  Joseph  and  Benton  Harbor, 
with  extensions  of  24  J  i  miles  through  Kau  Claire  to  Dowagiac  and  lO.miles 
to  Paw  Paw  Lake,  making  a  total  of  51  miles.  Is  building  an  extension  of 
2  1*  miles  from  Coloma  to  Watervleit .  of  which  2  miles  is  completed. 
60.  70  and  73-lb    girder  and  T  rails.     25  passenger  and  13  other  cars. 

OFFICERS. — Pres..  c.  K.  Minary,  Benton  Harbor,  Mich.;  V.-P.^Hen- 
ning  Chambers.  Louisville.  Ky.;  Sec,  L.  \V.  Botts.  Lo 
57c.  Mason.  Benton  Harbor. — V.  82,  p.  333. 


Louisville;  Gen.  Mgr. 


BIDDEFORD,   ME. 

BIDDF.FORD  &  SACO  RR.—  A  trolley  road. 

ORGANIZATION. — Incorporated  Feb.  19  1887. 

STOCK    VXD   BOXDS  Date.        Interest.     Outstanding.     Maturity. 

Stock  (S50)  S100.000 A"°  $100,000  Oct/12.  3% 

1st    mort    S300.000    (SI. 000)  (    1900        IgJ-D  ISO .000  June  11940 

gold  c*    No  s  f  but  can  be  Interest  at    Portland  Trust  Co.,   Portland. 

called  in  1920.-- I     Me.,  trustee. 

EARNINGS. — For  fiscal  years  ending  June  30: 

Year Gross.  Net.  Int.,&c.      Dividends.      Surplus. 

1911-12         $72,585         $23,860  $7,745  $5,000         $11,115 

1910-11  "  -      -  68.381  19,277  7,518  5.000  6.759 

ROAD. — Operates  8  miles  of  track  between  Saco,  Biddeford  and  Old 

OFFICERS —President,  C.  H.  Prescott,  Biddeford;  Secretary  and 
Treasurer,  E.  F.  Lord.— V.  70.  p.  1048;  V.  73,  p.  494. 

BINGHAMTON,  N.  Y. 

BINGHAMTON  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Is  a  consolidation  Sept.  30  1901  of  the  Binghamton 
RR  Co  (chartered  Aug.  11  1892  as  a  consolidation  of  all  street  railways  in 
citv)  and  the  Bing.  Lestershire  &  Union  RR.  Principal  franchises  granted 
by  special  Acts  of  Legislature,  and  are  perpetual  and  practically  exclusive. 


Interest. 


r   STOCK  AND  BOXDS—     IDate. 

Stock.  $1,150,000  ($100) 4F-A 

Binghamton    RR    Co    mtge, 

$900,000,  g.  S1.000 c*l 

(See   text)    Interest   at   Met- 

tropol    Trust    Co,    N    Y, 

T  ni  i  s  t  pp 

Bing  Lest  &  Un  1st  M  ($250,-7 


1893       5  g  J-J 


1895 


5g  J-D 


Outstanding.     Maturity. 

$978,995  Aug. '13,  2% 

25,000       1913-1917 

($5,000  due  yearly) 

50,000       1918-1922 

($10,000  due  y'ly  Sep  1) 

447,000  due  Sep  1 '23 

147,000  June  1  1925 


gold,    principal    andUnterest  at  Metropolitan  Trust,  New  York 

interest   guar     (     Binghamton  Trust  Co.,  Trustee. 

Bing  Ry  1st  consol  mtge,  $2,-f   1901       5  g  M-N        1,290,000  Nov  1   1931 

500  000  gold   ($l,000)--c*jlnt.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee, 

(     or  Seaboard  National  Bank,  New  York. 

Bonds. — Of  the  bonds  of  1893,  $75,000  mature  in  installments  as  indicated 
in  the  table  and  the  remainder  Sept.  1  1923.  Of  the  Binghamton  Ry.  1st 
consol.  mtge.,  enough  are  reserved  to  retire  underlying  bonds  and  the  re- 
mainder for  acquisitions,  extens.,  &c,  under  careful  restrictions.  They  are 
sub.  to  call  at  110  &  int.     See  V.  73,  p.  1312;  V.  78,  p.  701;  V.  88,  p.  748. 

Dividends.— 2%  was  paid  Jan.  31  1902;  2%  Mar.  3  1903;  2%  April  11 
1904  and  2%  April  10  1905.  A  scrip  dividend  of  20%  was  paid  April  18 
1905.  Inl906.2H%-  Inl907.2M%.  Inl908,2H%-  In  1909,  Sept., 
2X%-  In  1910.  Sept.,  2H%.  In  1911,  Sept.,  3%.  In  1912,  4%.  In 
1913,  Feb.,  2%:  Aug.,  2%. 

ROAD. — Operates  48  miles  of  track.  Connects  Binghamton  with 
Lestershire,  Hooper,  Endicott , Union  and  Port  Dickinson.  An  extension 
from  Union  to  Owego  is  being  constructed.  Standard  gauge,  60-lb.  to 
103-lb.  T  and  girder  rail;  75  motor  cars  and  27  trail  cars. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $425,028;  net, 
$194,928;  int.  &  taxes,  $116,119;  surplus,  $78,809.  In  1911.  gross,  $386,- 
631;  net,  $174,728;  int.  &  taxes,  $112,363;  surplus,  $62,365. 

OFFICERS. — Pres.,  G.  T.  Rogers;  V.-P.,  Geo.  W.  Dunn;  Sec.  John  B. 
Rogers;  Treas.,  H.  C.  Hardie.  Office,  Binghamton,  N.  Y. — V.  88,  p. 
748;  V.  90,  p.  770;  V.  91,  p.  275;  V.  93,  p.  665.  1190,  1785;  V.  94,  p  205, 
349.  1117;  V.  95,  p.  360.   

BIRMINGHAM,  ALA. 
BIRMINGHAM  RY.  LIGHT  &  POWER. 

Controlled  by  the  American  Cities  Co.  (see  under  "New  Orleans"),  which 
owns  88.83%  of  the  common  and  79.16%  of  the  preferred  stock. 

ORGANIZATION. — Consolidation  on  June  13  1901  of  the  Birmingham 
Gas  Co.,  the  Consolidated  Electric  Light  Co.  and  the  Birmingham  Ry., 
Light  &  Power  Co.  Owns  and  operates  the  greater  part  of  the  street  rail- 
way, gas  and  electric-light  and  power  business  of  Birmingham  and  all  the 
principal  near-by  cities  and  towns.  Franchises  covering  gas,  electric-light 
and  power  business  and  street  railway  lines  are,  with  some  unimportant  ex- 
ceptions, stated  to  be  perpetual.  Owns  and  operates  a  steam-heating  plant 
In  Birmingham. 

In  Dec.  1912  increased  its  authorized  com.  stock  from  $3,500,000  to 
$3,900,000.     V.  96,  p.  61. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  ($100).  $3.900.000 J-D  $3,500,000  June'13, 3% 

Pref ($100)  ,$3 ,900 ,000  6%  cum J-D  3,900,000  June'13,  3% 

Birmingham  Ry  &  El  1st  M  gf   1894       5  g  J-J  909,000  July  2   1924 

$1,250,000    ($1,000) C^Int.  at  Central  Trust  Co.,  N.  Y.     Birming- 

Not  subject  lo  call.  ham  Tr.  &  Sav.  Co.,  Birmingham,  Trus. 

Gen     M.     ref.     $10,000,000,  (   1904       4KgA-0      8,720,000  April  1  1954 

gold  ($1,000) -.c*{Int.atCommercial-GermaniaTr.&  Sav.Bk., 

1     NewOrl.,Trus.,oratN.Y.  Tr.  Co.,  N.Y. 
Ref  &  exten  M   $25,000,000/   1907       6  g  M-N        3,449.000  May  1  1957 

($1,000)  gold  sink.  fund.c*{Interest  at  Old  Colony  Trust  Co.,  Boston. 

Not  subnet  to  call.  \     Trustee,  and  N.  Y.  agency  of  company. 

Debenture  notes,  $2,500,0001    1913       6  g  J-J  500,000  July  1   1915 

($1.000) - c/Bankers'  Trust  Co.,  N.  Y.,  Trustee. 

/iwirfs.-t)f  the  new  $25,000,000  bonds,  $9,629,000  are  reserved  for  prior 
Hens,  $1,200,000  for  cost  of  new  power  house  if  first  lien  on  same,  and  re- 
maining $10,722,000  for  80%  of  cost  of  additions  if  net  earnings  are  \y2 
I  li«'  int .  on  all  bonds  outstanding,  incl.  those  to  be  issued,  and  provided 
10%  of  gross  earnings  have  been  expended  for  maintenance  within  previous 
\2  iiiniiilis.  The  din ctors  may  make  the  rate  of  int  on  succeeding  install- 
ment* not  to  exceed  6%.  sinking  fund  of  J4  of  1%  of  bonds  out  commences 
1  KUH.  Bonds  purchased  to  beheld  alive  and  int.  thereon  re-invested. 
For  details  of  bonds,  property,  &c,  see  V.  87,  p.  1603.  Of  the  gen.  M.  of 
1904,  no  more  bonds  can  be  issued.  Sinking  fund  of  H  of  1%  of  bonds  out 
begins  A  in.-  l  1924.  The  bonds  are  sub.  to  call  at  105  &  int.  on  any  int. 
day  on  60  Ice.       For  1st  5s  of  1894  $12,500  per  ann.  is  pay.  into 

a  sin*,  fd.  been  canceled.     The  6%  debenture  gold  notes 

are  rod.  at  101  and  int  on  any  int .  date..  Not  more  than  $3,744,000  Ref. 
A  Ext.  Mtge.  bonds  shall  be  outstanding  during  life  of  these  notes.  V. 
97,  D.  3< 

■  IitkIs—  Kirst  div.  on  prof,  stock,  of  3%,  paid  in  Jan.  1902,  and  3% 
has  been  paid  s.-a.  since  then,  to  and  Incl.  June  1913;  on  com.  stock  in  1903 
3%:  in  1901.  r  .  :  it,  1905.  4';  :  in  1906.  5%;  in  1907  and  1908.  none;  in" 
1909,  27( ;  in  1910.  5%:  in  1911.  7%;  in  1912.  8%;  in  1913.  June.  3%. 

I;  I  PORT. — For  calendar  years: 

Grow  Net  after        Interest  and 

'—  l-Jnns.  Sinking  Fund.      Surplus. 

1912 $3.1  11.213.772         $597,385         $616,387 

1911 2.819  1.120.720  554809  565  911 

1910 2.681.960  1.120,862  547.570  573  292 

9 2.286.369  878.625  535.310  343  315 

Passengers  carried  in  1912,  46.000,782,  axainst  44,272.042  in  1911. 

ROAD.  188.1  "!•  of  track  in  cities  <>r  Birmingham,  Bessemer 

and  In  Jefferson  County.  Standard  gauge.  All  but  26  miles  70  to  100-lb. 
T  and  girder  rails.    Owns  224  Pass..  50  freight  and  37  misc.  can.    Total   311 

OFFN  i.ks.  pres.  and  Gen.  Mgr.,  A.  n.  Ford,  Birmingham;  Geo 
II.  Davis,  <  limn  Ex.  <  i.iiiin  ,  New  Orleans;  v.t.  to  Prei  M  S  Sloan- 
V.-Ps.  LeeC.  Bradley,  Birmingham,  and  Geo.  Bullock,  N.  Y  :  Sec  J  P' 
Ross;  Treas.,  Theo.  II.  Babe. — V.  9.1,  p.  KM,  1724;  V.  96,  p.  6l"l020' 
1772.  1838;  V.  97.  p.  363.  v        '  ' 


BIRMINGHAM  ENSLEY  &  BESSEMER  RR. 

ORGANIZATION. — Incorp.  in  Alabama  with  power  to  own,  lease  and 
operate  electric  railroads  and  general  railroads  for  transportation  of  mail, 
express,  freight  and  passengers,  also  to  supply  current  for  lighting  and 
power  purposes.  Operates  under  99-year  franchise  through  Greater  Bir- 
mingham, which  covers  the  transportation  of  freight.  \Vill  operate  in 
Bessemer  under  perpetual  franchise  and ,  where  there  are  no  franchises,  on 
private  right  of  way.  When  line  is  completed  to  Bessemer  and  Pratt  City 
freight  service  will  be  inaugurated.  Has  arranged  for  physical  connections 
with  all  the  steam  railroads  entering  Greater  Birmingham. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common,  $3,000,000 $3,000,000 

Preferred,  $1,500,000 1,500,000 -. 

1st  M  $3,500,000  g  ($1,000,1    1911       5  M-S  2,450,000  Mar  1   1941 

$500  and  $100) c*/lnt  at  Equitable  Trust  Co..  N.  Y.,  Trustee 

Bonds. — Remaining  $1,050,000  bonds  may  be  issued  for  extensions,  bet- 
terments. &c,  subj.  to  call  at  105  and  accrued  int.  on  Mar.  1  1921  or  any 
int.   date  thereafter. 

ROAD. — Operates  28  miles  of  track  from  the  eastern  limits  of  Greater 
Birmingham  (East  Lake)  through  the  centre  of  the  city  of  Birmingham  to 
Ensley.  Remaining  11  miles  between  Bessemer  and  Pratt  City  are  expected 
to  be  completed  and  in  operation  by  Jan.  1  1914.  85-lb.  steel  rails;  standard 
gauge.  Has  25  P-A-Y-E  steel  coaches,  30  dump  cars,  12  flat  cars,  4  box 
cars,  8  steel  gondola  cars,  3  electric-motor  freight  cars,  &c,  &c. — V.  95. 
p. 749;  V.  96,  p.  1156,  1363;  V.  97,  p.  363. 


BLOOMSBURG,  PA. 

COLUMBIA   POWER,   LIGHT  &   RAILWAYS  CO. 

ORGANIZATION. — Incorporated  in  Delaware.  Owns  either  the  whole 
or  over  90%  of  the  capital  stock,  and  in  some  cases  the  majority  of  the  bonds, 
of  the  following  companies,  operating  in  the  towns  of  Bloomsburg,  Danville. 
Catawissa  and  Berwick:  Columbia  &  Montour  Elec.  Ry.  ($375,000  stock), 
with  which  the  Danville  &  Bloomsburg  St.  Ry.  was  consolidated  in  May 
1911  (V.  92,  p.  1498);  Berwick  Elec.  Lt.  Co.;  West  Berwick  Elec.  Lt., 
Heat  &  Power  Co.;  Irondale  Elec.  Lt.,  Heat  &  Power  Co.;  United  Gas  & 
Elec  Co.;  Standard  Gas  Co.,  and  Standard  Elec  Light  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $850,000 $850,000    

Preferred,   $350,000 305,500     

CoUat  trust  mtge,  $850,000,  gl    1909         5g  621,900  Feb   1    1939 

($100,  $500  and  $1,000) ---/Int.  at  Commonwealth  Tr.  Co.,  Harrisb.,Tr. 
Col  &  Mont  1st  M,  $375,000,1    1901       5  g  J-J  375,000  Jan    1    1931 

g   ($500  &  $1,000) c&r/lnt.  at  Commonwealth  Tr.  Co..  Harrisb.,Tr. 

Danv  &  Bloomsb  St  Ry  bds__ 157,500    

Berwick  Elec  Light  Co  bonds. 79,000    

Bonds. — Coll.  trust  bonds  are  subject  to  call  after  5  years  in  whole  or  in 
part  at  105  and  interest. 

EARNINGS. — For  year  ending  Oct.  31  1912,  gross,  $235,188;  net,  after 
taxes,  $90,293;  int.,  $63,767;  surplus,  $26,526. 

ROAD. — Operates  between  Danville,  Bloomsburg,  Catawissa  and  Ber- 
wick.    Standard  gauge.     Began  operations  July   1909. 

OFFICERS. — Pres.,  E.  R.  Sponsler,  Harrisburg;  V.-P.,  Myron  I.  Low; 
Sec,  A.  W.  Duy;  Treas.,  M.  Milleisen,  all  of  Bloomsburg. — V.  89,  p.  410; 
V.  92,  p.  1498;  V.  94,  p.  982,  1056. 


BLUFFTON,   IND. 

MARION  BLUFFTON  &  EASTERN  TRACTION  CO.— A  trolley  road. 

Receivership. — As  a  result  of  a  head-on  collision  on  July  7  1912,  in  which 
four  persons  were  killed  and  60  or  more  injured,  and  an  order  of  the  State 
RR.  Commission  requiring  heavy  outlays  for  improvements,  the  Wells 
County  Circuit  Court  on  July  24  1912  appointed  the  Union  Sav.  &  Tr.  Co. 
of  Bluffton  as  receiver.     The  co.  admitted  its  insolvency.     V.  95,  p.  297. 

ORGANIZATION. — Organized  in  1905  in  Indiana.  Private  right  of 
way.     Leases  the  Bluffton  Geneva  &  Celina  Traction  Co. 

STOCK  AND  BONDS —      Date.        Interest.    Outstanding.       Maturity. 

Common,  $850,000  ($100) $850,000    

First  mtge,  $850,000  ($1,000)1    1907       5  g  J-J  720,000     Jan  1  1937 

gold,  no  s  f  &  not  red-_c&rjlnt.  at  Marion  Trust  Co.,  Indianapolis, Trus. 

Bonds. — $130,000  are  reserved  for  future  betterments  under  certain  re- 
strictions. 

ROAD. — Operates  51  miles  of  track  (including  19  miles  from  Bluffton  to 
Geneva,  leased),  between  Marion,  where  connection  is  made  with  Union 
Trac  Co.  of  Ind.  lines  and  Ind.  Rys.  &  Light  Co.,  and  Bluffton,  Ind.,  con- 
necting there  with  Ft.  Wayne  &  Northern  Indiana  Trac  and  Union  Trac. 
Co.  of  Ind.     Standard  gauge.     70-lb.  T  rail. 

OFFICERS.— Pres.,  H.  C.  Arnold;  V.-P.,  L.  A.  Williamson;  Sec. 
vacant;  Treas.,  W.  A.  Kunkel;  Acting  Gen.  Mgr.,  L.  C.  Davenport;  Aud., 
J.  S.  Clark;   Supt.,  C.  W.  Clark;   all  of  Bluffton.— V.  95,  p.  297. 

(1)   Bluffton  Geneva  &  Celina  Traction  Co. — A  trolley  road. 

ORGANIZATION,  &C. — Organized  in  Indiana  in  1907.  Private  right 
of  way.  Was  leased  July  1  1910  to  the  Marion  Bluffton  &  Eastern  Trac. 
Stock,  $450,000  com.,  $225,000  (5%  cum.— J.-J.)  pref.  Road  19  miles  of 
track  between  Bluffton  and  Geneva  through  Vera  Cruz  and  Linn  Grove. 
Pres.,  H.  C.  Arnold;  V.-P.,  A.  G.  Briggs;  Sec,  R.  F.  Cummins;  Treas., 
W.  A.  Kunkel. 

BOISE  CITY,  IDAHO. 

IDAHO  RAILWAY.  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorp.  in  Maine  in  1912  with  $20,000,000  com. 
and  $10,000,000  6%  cum.  pref.  stock  to  acquire  the  following  properties: 
Boise  <c  Interur  an  Ry.  I Caldwell  Power  Co. 

Boise  RR.,  Ltd.  Dewey  Elec.  Lt.  &  Pow.  Co.,  Ltd. 

Boise  Valley  Ry.  ]  Swan  Falls  Power  Co. 

Also  owns  the  following  securities  of  the  Idaho-Oregon  Lt.  &  Pow.  Co.; 
$718,000  1st  &  ref.  5s,  $854,000  consol.  1st  &  ref.  6s;  notes  (secured  by 
$500,000  cons.  1st  &  ref.  6s),  $250,000;  pref.  stock,  $2,148,400,  and  com- 
mon stock,  $6,415,100. 

Plan  of  Readjustment  and  Merger. — Interest  due  April  1  1913  on  Idaho- 
Oregon  1st  &  ref.  5s  having  been  defaulted,  a  bondholders'  committee  was 
formed  and  a  plan  of  re-adjustment  drawn  up  as  shown  In  V.  96,  p.  1091. 
This  plan  has  been  changed  somewhat  and  under  the  amended  plan  (dated 
May  1  1913)  the  Idaho  Ry.,  Light  &  Power  Co.  will  purchase  all  properties, 
rights  and  franchises  of  the  Idaho-Oregon  L.  &  P.  Co.,  subject  to  liens  of 
underlying  bonds  aggregating  $534,000,  and  upon  such  purchase  will  cancel 
the  bonds  and  notes  held  by  the  railway  co.  (see  above) .  The  Idaho  Ry .  A 
Light  Co.  will  then  create  a  2d  mtge.  covering  all  property  held  by  lt  and 
by  the  Idaho-Oregon  Co.  to  secure  an  issue  of  $4,660,000  5%  conv.  bonds 
($3,212,000  to  be  Series  "A"  and  $1,448,000  Series  "B").  Series  "A" 
bonds  will  be  conv.  after  5  years  into  Idaho  Ry.,  L.  &  P.  1st  &  ref.  5s 
(which  are  to  bear  2%  int.  the  first  year,  3%  the  second,  4%  the  third  and 
5%  thereafter),  in  amounts  not  less  than  $500,000  whenever  the  net  income 
of  the  co.  for  two  consecutive  years  shall  be  double  the  int.  upon  all  the  1st 
&  ref.  bonds  out,  incl.  bonds  to  be  converted.  The  $534,000  underlying 
bonds  are  to  remain  outstanding  and  the  committee  advances  to  depositing 
bondholders  the  int.  due  April  1  1913.     See  V.  96,  p.  1091,  1632. 

BONDS —  Date.        Interest.    Outstanding.       Maturity. 

Idaho  Ry..  Lt.  A  Pow.  Co. — 

First  and  refunding  mtge 5%  $4,500,000    - 

5%  inc  bds  (conv  into  1st  & 

ref  bonds  at  end  of  5  years) . 2,000,000 

Boise  &  Int  1st  M  $5,000.0001    1896       5  g  A-O  1,068.000  1936 

g($l  ,0()0)s  f&sub  to  call. c&r/ Int.  at  Colonial  Trust  Co.,  Pittsb.,  Trustee. 
Boise  RB   lid  first  mortgage!    1906  5%  389,000     Dec  1  1936 

$750,000 /Int.  at  Germantown  Tr.  Co.,  Phila.,  Trustee 

Idaho-Oregon  Lt.  &  P.  Co. — 

First  and  refunding  mortgage- 6%  2,474,000    

First  and  refunding  mortgage. 5%  738,000     

Consol  first  and  ref  mtge- 6%  1,020,000     

Boise-Payette  Riv  El  P  mtge.   1901  6%  483,000  1921 

Capital  El  Lt  M  &  Gas  mtge 6%  16,000    _ 

Intor-State  Lt  &  Pow  mtge...   1907  5%  35.000  1927 

PROPERTY. — Railways  comprise  72.31  miles  of  track  (Incl.  approx. 
17  miles  in  Boise)  extending  from  Boise  to  Caldwell,  Boise  to  Nampa,  and 
from  Nampa  to  Caldwell.     Also  owns  a  550-ft.  5-span  bridge  over  Boise 
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River  and  a  freight  terminal  and  city  passenger  terminal  and  office  building 
in  Boise  M  vdro-eleciric  plant  on  Snake  River  about  27  miles  southwest  of 
present  capacity  4.000  k.  w.;  ultimate  development  of  about  7.500 
k  w  See  V.  94.  p.  1026.— V.  94.  p.  1626;  V.  95,  p.  236.  480;  V.  96.  p. 
1089!  1629  or  1632;  V.  97.  p.  298  or  299. 


BOSTON,   MASS. 

BOSTON   ELEVATED  RAILWAY.— (See  Map  on  page  17.) 

ORGANIZATION. — Charter  granted  in  1897  provides  for  an  extensive 
insfers.     The  company  also,  in  addition  to  regular  street 
railway  taxes,  has  to  pay   ;»  of  1%  of  gross  "earnings  of  all  lines  owned, 
leased  or  operated  by  it."  and  a  sum  equal  to  the  excess  of  the  dividends 
over  6r;  .     lt^  charter,  however,  is  understood  to  "grant  it  exemption  from 
reduction  of  fairs,  and  also  other  immunities."      (See  Massachusetts  RR. 
Commission,  V.  65,  p.  1223.)     Elevated  cars  run  with  electricity  by  "third- 
rail"  system;  surface  lines  by  trolley.     Six  miles  of  elevated  road  opened  in 
June  1901;   in  Aug.  1901  put  in  operation  the  Atlantic  Ave.  Loop  Division. 
Extensions . — An  extension  of  the  elevated  road  to  Forest  Hills  was  put  in 
operation  Nov.  22  1909;  V.  89.  p.   1410.      In  April  1905  $7,500,000  new 
bonds  were  issued  to  provide  for  this  extension  and  for  payment  of  floating 
debt.  fcc.     Bee  V.  80,  p.  1423.     On  June  1  1912  put  in  operation  the  Fast 
[bridge  elevated  extension,  extending  from  Lechmere  Sq.,  E.Cambridge 
through  the  West  End  of  Boston,  to  North  Station.     V.  94,  p.  1565. 

On  April  29  1903  leased  from  the  Old  Colony  Street  Ry.  (now  merged  in 
the  Bav  state  St.  Ry.)  all  that  company's  tracks  in  the  city  of  Boston, 
amounting  to  23.753  miles.  The  lease  is  for  99  years  and  provides  that 
besides  paying  taxes  the  Elevated  Co.  will  pay  614%  of  replacement  value 
appraised  al  (353,979,  less  the  rental  of  certain  short  pieces  of  track 
appraised  at  $13,866)  of  the  property  leased  as  of  date  Feb.  16  1903,  and 
4%  on  the  cost  of  all  additions  and  betterments. 

of  West  End  and  Subway  and  Tunnels. — The  West  End  Street  Ry. 
is  leased  until  June  10  1922. 

In  Dec.  1896  the  West  End  Street  Ry.  leased  the  right  to  use  the  Tremont 
Street  subway  in  Boston.     See  terms  under  West  End  Street  Ry. 

On  Dec.  24  1904  the  East  Boston  tunnel  (under  Boston  Harbor)  was 
leased  by  the  Boston  Elevated  Ry.  until  June  10  1922  for  a  rental  of  ys  of  1  % 
of  earnings  of  all  lines  owned,  leased  or  operated.  The  company  also  col- 
lects a  toll  of  lc.  per  person,  which  goes  to  the  city;  but  under  the  general 
extension  of  contracts  made  in  1911,  this  provision  will  be  eliminated  after 
June  10  1922.  The  tunnel  was  opened  Dec.  30  1904.  It  extends  from  the 
main  land  to  East  Boston,  1.4  miles,  and  cost  $3,500,000. 

On  June  28  1902  Washington  Street  Subway  bill  became  a  law.  The  city 
has  constructed  a  tunnel  for  elevated  trains  and  leased  same  to  the  Boston 
Elevated  By.  for  25  years  at  an  annual  rental  of  4H  %  of  total  cost  of  con- 
struction, which  up  to  Mar.  31  1913  was  87,651,168  net.  V.  88.  p.  98. 
Proposition  was  ratified  by  voters  at  Dec.  1902  election.  V.  75,  p.  28,  496, 
1315:  V.  77.  p.  2097;  V.  82,  p.  217.  The  Washington  Street  tunnel  began 
operation  Nov.  30  1908.  V.  87,  p.  1477.  In  1907  an  Act  was  passed 
modifying  plans  somewhat,  and  permitting  Boston  Transit  Commission  to 
construct  a  subway  to  be  known  as  the  Riverbank  Subway,  but  this  was 
repealed  in  1911. 

Subways  in  Cambridge. — In  June  1906  a  measure  was  passed  by  the  Massa- 
chusetts Legislature ,  and  became  a  law,  which  permits  the  Boston  Elev.  to 
construct  two  subways  in  Cambridge,  and  to  issue  stock  or  bonds  to  meet 
the  cost.  At  the  end  of  20  years  the  city  of  Cambridge  is  to  have  the  right 
to  purchase  these  subways  by  paying  their  cost  plus  7%  interest,  less  divi- 
dends. V.  83,  p.  93.  See  remarks  concerning  these  subways  in  company's 
report  for  1906,  as  given  in  V.  84,  p.  155.  Work  on  subways  was  begun 
Aug.  12  1909.  The  company  in  1908  filed  with  the  Mass.  RR.  Comm. 
preliminary  estimates  of  the  cost,  showing  an  aggregate  of  $10,639,278.  See 
V.  87,  p.  1662.  On  Jan.  4  1912  the  first  through  train  was  run  in  the  new 
subway;   it  was  opened  for  public  travel  Mar.  23  1912.     V.  94,  p.  1185. 

New  Construction  of  Subways  and  Old  Contracts  to  be  Extended. — In  July 
1911  Mass.  Legislature  passed  an  Act  (accepted  by  the  city  and  Bost.  Elev. 
in  Sept.  1911)  providing  for  the  construction  by  the  city  of  three  additional 
subways,  viz.,  Dorchester  Tunnel,  Boylston  St.  Subway  and  East  Boston 
Tunnel  extensions  and  the  extension  of  all  existing  contracts  until  July  1 
1936,  the  date  to  which  contracts  for  new  lines  are  to  run.  Annual  rental 
after  expiration  of  old  contracts  to  be  as  follows:  Tremont  St.  Subway 
(see  under  West  End) ,  4 14  %  on  net  cost;  East  Boston  tunnel  (now  expiring 
June  10  1922),  4)4%  on  net  cost  (provision  for  tolls  from  passengers  using 
the  tunnel  eliminated  for  extension  period);  Washington  St.  tunnel  (now 
expiring  Nov.  30  1933),  4H%  on  net  cost.  Annual  rental  for  new  lines: 
Cambridge  connection,  for  first  20  years,  4 14  %  on  net  cost;  thereafter  4  )4  % 
on  net  cost;  Dorchester  and  Boylston  tunnels  and  East  Boston  tunnel  ex- 
tension, 4H  %  on  net  cost.  The  Act  also  provides  that  all  contracts  are  to 
continue  after  July  1  1936  until  terminated  by  a  two-years'  notice  by  either 
party.  The  various  new  leases  and  extensions  of  old  leases  were  signed  by 
the  parties  thereto  on  Dec.  7  1911.     V.  93,  p.  1785. 

Damages  by  Noise. — In  Aug.  1902  Judge  Mason,  in  the  Superior  Court 
at  Boston,  held  that  the  company  is  liable  for  damages  from  noise  caused 
by  the  operation  of  trains.  V.  75,  p.  496.  This  was  affirmed  April  1903 
by  Massachusetts  Supreme  Court.     V.  76,  p.  809. 

Strike. — The  strike  of  conductors  and  motormen,  which  began  June  7 
1912,  was  ended  July  29  1912,  the  company  having  agreed  not  to  discrimi- 
nate between  union  and  non-union  men.     V.  95,  p.  296. 

Consolidation  with  West  End  Street  Ry. —  In  July  1911  Massachusetts 
Legislature  passed  an  Act  (signed  by  the  Governor  on  July  21  1911)  super- 
seding that  approved  May  28  1908  (V.  86,  p.  917,  1342),  permitting  the 
consolidation  of  Boston  Elev.  and  West  End  St.  Rv.  at  the  expiration  of 
thepresenl  lease,  on  Juno  10  1922.  8%  cum.  1st  pref.  stock  of  Bost.  Elev. 
(having  the  ordinary  voting  powers,  but  not  "entitled  to  participate  in  any 
increase  or  issue  of  new  stock,  com.  or  pref."),  to  be  issued,  $  for$,  for  West 
End  pref.  and  7%  cum.  (or  8%  if  arbitrators  so  decide)_2d  pref.  (having 
all  voting  powers  without  exception)  for  com.  stock  of  West  End.  After 
i  in  issue  of  the  new  pref.  shares  no  other  stock  to  be  issued  "prior  or  equal 
to  such  1st  pref.  and  2d  pref.  stock  without  the  consent  of  two-thirds  of  the 
holders  or  such  stocks ,  respectively."  The  Act  also  provides  that  the  Street 
Ry.  shall  forthwith  sell  to  the  Elev.  Co.  all  unused  real  estate,  the  proceeds 
not  exceeding  $1,500,000  to  be  InvestedSas  a  special  trust  fund  and  to  accum- 
ulate until  June  10  1922.  Thereafter  the  annual  income  thereof  shall  be 
applied  to  cancellation  of  2d  m-ef.  stock.  When  all  the  2d  pref.  has  been 
[red  than  said  fund  shall  be  applied  by  the  Elevated  Ry.  Co.  to  any 
pose  for  Which  stock  and  bonds  can  legally  be  issued.  See  terms  of  Act 
in  \  93.  i).  344.  Shareholders  of  both  the  Boston  Elev.  and  West  End  St. 
Ry.  approved  the  Act;  the  former  orTAug.  24  1911  and  the  latter  on  Sept.  6 
1011.  V.  98,  P.  666.  Holders  of  West  End  com.  and  pref.  stock  may  on 
or  before  June  10  1 922  exchange  their  stock  at  par  for  Elevated  Ry.  common  . 
After  June  10  1922  holders  of  Bost.  Elev.  1st  or  2d  pref.  may  exchange 
their  stock  for  an  equal  amount  at  par  of  Bost.  Elev.  common. 

On  Sent.  5  1911.  in  a  suit  brought  to  test  the  constitutionality  of  the 
Merger  let.  Judge  Colt  in  U.  S.  District  Court  sustained  thedemurrerof 
the  «  est  End  St.  Ry .  and  dismissed  the  suit  to  prevent  the  merger.  V.  95, 
p.    61H. 

«,HY,V!vo-^Ioon?^I?^—        Date-     **"**•      Outstanding.      Maturity. 
Stock.  M3.960.000  ($100)-...  ....  F-A       $23,950,000  Augl5'13, 3% 

'"  «°'<1 -c&rf    1905       4gM-N        8,500.000  Mav  1  1935 

r,„u     .  ,,  lOld  Colony  Trust  Co.,  Boston,  Registrar. 

Debentures. god.. c&r  1907      4H  A-O        4,800,000  Oct    11937 

es.Rod c*&r»  1911       4KM-N       5,000,000  Nov    1  1941 

C**r»  1912       5J-D  4:000:000  Doc    1  1942 

Hands  The  coupon  bonds  are  In  denominations  of  $500  and  $1  000 
(excep    1911  £su<  re  for  $1 .000  only) .  and  registered  bonds  of  a 

am  are  In  denominations  of  $1,000.  S5.000.  $10,000  and  $50,000 
mnjUntSSi.       •        »e    Ma  ,     Railroad    Commission    sanctioned 

650.000  additional  stock  (ral  -  1.000)  at  $110  ner  share 

ubwav  and  for  the  oo^sto .ffi  We" 

arnbridgc  and  West   End  elevated  lines.     V.  87.  p.  1662'  V    88    r> 

1872.    In  Dec    1912  Increased  Its  stock  from  $19,950  000  to  $03  950  000 

V"1  ■■■■  Holders  the  right  to  irabscrlbe  for  dot  itock  it  i 8105  per 

"•     Y?!>v]  '"''■     Also  Issued  $4,000  000 130 year  bonds 

rot ■oon  rtructlon,  1  1 .  funding  floating  debt,  &c.     v    95, p.  1272! 

''    "'""i^      First  div.,  2\i°>,     was  oatd  Aua    is  irqr      i„  icon    ki/ot. 

';".'"_'  ''■""•  '"'  year  ending  June  30  1913,  $lf,  S08  908-  net  $5  - 

gft$5oo!d!  /n9.c1,;lr,es,,d(.precn:^.i:{2°!Svi^n?ds, 

JuneN:u/I"!2l,nv"'o,  rfffl?  °f  n°8t°n  ^^  Ry'  f<*  *™  endin* 


Revenue  miles  run 

Revenue  pass,  carried 
Earnings — ■ 

Passenger 15.467,352 

Mails,  rentals,  adv.,  &c.         436,695 


Year  end.      Year  end.     9  Mos.   end.  Year  end. 

June  30  '12.  June  30  '11.  June  30  '10.  Sept.  30  '09. 

54,790.173     54.647,196     39,296,522  51,127,681 

310,310.009  305,098,665  220.127,890  281,008,471 

%                          %  St> 

15,199,971     10,984.441  14,024.768 

435,994          261,182  331,044 


Total 

Net  earnings 

Int.  on  deposits,  &c 

Int.  from  securs.  owned. 
Int.  charged  to  construe. 

Total 

Deductions — 
Int.  on  West  End  debt.  . 

Taxes,  West  End 

Taxes,  Boston  Elevated 
Tax  on  earnings  and  U.S. 

corporation  tax 

Rental  of  subway 

Divs.  on  West  End  stock 
Div.onSomerv.HorseRy. 
Rent.  Old  C.  St.Ry.,&c. 
Int.  on  Bos. El. fund  debt 
Int.  on  unfunded  debt.. 
Wash'ton  St.  tunnel  rent 
East  Boston  tunnel  rent 
Cambridge  Counec.  rent 
Depreciation  fund 


15.904,047 

4,927,413 

52.508 

69,460 

496,527 


15,635,965 

5,516,901 

39,070 

24.180 

281,492 


11,245,623 

3,924,226 

138,064 


14,355,812 

4,867,328 

138,041 


135,998 


177.091 


5,545,908       5,861,643       4,198,288       5,182,460 


725.593 
613,839 
454,759 

153,159 

185,740 

1,387.710 

9,180 

56.040 

706,000 

131,033 

340,500 

58,782 

18,204 


716,180 
662,261 
437,462 

145,109 

185,305 

1,358,848 

9.180 

59.054 

556,000 


324,000 
57,783 


510.135 
468.032 
342,418 

106.239 
138.623 
967.808 
6.885 
36.278 
417,000 

255~,666 
41,674 


680,180 
631.116 
293,488 

139,171 

186,792 

1,290,410 

9,180 

46,566 

556,000 


254,924 
53,216 

200",  666 


Total   deductions 4,840,539       4,511,182       3,290.092       4,341.043 

Balance 705,368       1,350,461  908,196  841.417 

Dividends (6%)  1,197,000  (6)1,197,000(4K)897,750     (6)S02,503 


Balance  for  year def.491,632    sur. 153,461      sur. 10,446     sur.38.914 

Road  June  30  1912. 
Miles. 


Main  1st  track(13.399m."L")240.313 
Main  2d  track(13.179m."L")206,235 
Sidings,  &c.  (8.440  m.  "L").  60.543 


Miles. 

Owned  by  West  End 415.224 

Leases,trk'ge.&c.(35.018"L")  91.867 


Total  (incl.  35.018  "L").. 507. 091 

Total  (incl.  35.018m.  "L")607.091  |Electrically  equipped 500.000 

Weight  of  girder  rails  is  70  to  100  lbs.  Cars,  3,713;  horses,  247;  electric 
motors,  6,613;  snow  plows,  302;  snow  sleds,  621;  misc.  vehicles,  486. 

OFFICERS. — Pres.,  William  A.  Bancroft;  V.-Ps.,  Charles  S.  Sergeant 
and  Matthew  C.  Brush;  Treas.,  Henry  L.  Wilson;  Sec,  Henry  S.  Lyons; 
Aud.,  J.  Henry  Neal. — V.  89,  p.  1279,  1410;  V.  90,  p.  105,  235,  1554;  V.  81, 
p.  335.  869;  V.  92,  p.  115;  V.  93,  p.  228,  344,  406,  526.  666,  730,  795,  870, 
1105,  1323,  1384,  1785;  V.  94.  p.  67,  1185,  1565;  V.  95,  p.  296,  618,  1121, 
1272,  1400,  1402,  1606;  V.  96,  p.  61. 

Companies    Controlled   by   Boston   Elevated   Railway   Co. 

(1)  West  End  Street  Railway. — -A  trolley  road. 

ORGANIZATION. — Leased  to  Boston  Elevated  Ry.  until  June  10  1922 
at  7%  on  common  and  8%  on  preferred  in  addition  to  the  payment  of 
rentals,  interest  and  other  charges.  Elevated  assumed  possession  Jan.  1 
1898.  See  terms  in  V.  65,  p.  1223.  Consolidation  authorized  with  the 
Boston  Elevated  Ry.     See  particulars  under  latter  company. 

In  Dec.  1896  leased  the  right  to  use  the  Tremont  Street  subway  at  4 14  % 
of  its  net  cost,  stated  approximately  as  $5,786,000  in  Sept.  1898,  when  the 
third  and  last  section  was  opened.  Entire  length  is  1  2-3  miles,  with  a 
trackage  of  about  5  miles.  See  V.  63,  p.  1065,  1117;  V.  67,  p.  528.  See 
Bost.  Elev.  for  extension  of  contract  and  new  construction. 

On  April  6  1912  Mass.  RR.  Comm.  approved  the  issue  of  $754,000  addi- 
tional 4)4%  bonds  of  1910  to  pay  in  part  the  cost  of  impts.  made  by  Boston 
Elevated.  V.  94,  p.  561,  1058;  V.  91,  p.  1631,  1575,  1513,  872.  791,  718, 
655,  277;  V.  86.  p.  549,  482,  109,  53;  V.  85,  p.  1578,  1520;  V.  84.  p.  1553, 
1369.  932,  805,  572. 

On  Feb.  13  1913  the  Mass.  RR.  Comm.  granted  permission  to  issue  $600,- 
000  20-year  5%  bonds  and  $220,000  additional  com.  stock  to  repay  the 
Boston  Elevated  for  improvements.     V.95,p.  1609;  V.  96.  p.  489,  655. 


STOCK  AND  BONDS —      Date.  Interest 

Com  stock  ($50)  $12,730,150 7  A-O 

Preferred  ($50)  $6,400,000... 8  J-J 

Gold  bonds  of  1894 1894  414  g  M-S 

1896  4  g  M-N 


Outstanding.      Maturity. 

$12,730,150    Oct '13,  3)^ 

6,400,000  July'13,  4% 

2,000,000  Mar    1  1914 

815,000  May  1  1916 


2,700,000  Feb    1  1917 

4,743,000  Aug    1  1915 
at  Old  Colony  Trust  Co.,  Boston. 

4  F-A  5,709,000  Aug  1  1932 
414  J-J  700.000  Jan  1  1923 
4'4  J-J           1,604,000  July    1  1930 

5  M-N  600,000  Nov    1  1932 
interest  on  all 


Gold  bonds  of  1896,  $2,275, 

000  not  mortgage , 

Gold  bonds  of  1897,  $2,700,-1    1897       4  g  F-A 

000  not  mortgage c 

Currency  bonds  ($1,000)  not'/   1900       4  F-A 

mortgage cllnterest 

Bonds  ($1.000) c*  1902 

Bonds  ($700.000). c&r  1908 

Bonds  ($1,000) c&r  1910 

Bonds 1912 

Bonds. — With  the  exception  of  1900  issue  (noted  above) 
issues  is  payable  at  American  Trust  Co.,  Boston. 

OFFICERS. — Pres.,  Joseph  B.  Russell;  Treas.,  Parkman  Dexter. — 
V.  88,  p.  102,  824,  946,  1003;  V.  89,  p.  44.  1484,  1544;  V.  90,  p.  238,  1678; 
V.  91,  p.  155,  277,  655,  718,  791,  872,  1513,  1575.  1631:  V.  92.  p.  660.  1437; 
V.  93,  p.  347,  409,  528,  667:  V.  94,  p.  561.  1058.  1121;  V.  95.  p.  619, 
1474,  1609;  V.  96,  p.  489.  655. 

(2)  Somerville  Horse  RR. 

Owns  8.03  miles  of  track.  Leased  to  West  End  Street  Ry.  for  $9,180 
yearly — 6%  on  $153,000  stock.     Dividends  are  payable  M.  &  N.  in  Boston. 

BOSTON  SUBURBAN  ELECTRIC  COMPANIES.— A  trolley  system. 

ORGANIZATION.— This  company  is  a  voluntary  association  formed  in 
Nov.  1901  on  the  same  lines  as  the  Mass.  Electric  Companies.  Con- 
trols through  stock  ownership  the  Middlesex  &  Boston  Street  Ry.  (into 
which  the  Natick  &  Cochituate  St.  Ry.,  the  Westboro  &  Hopkin  St.  Ry., 
the  Newton  &  Bos.  St.  Ry.,  the  Newton  St.  Ry.  and  the  Lex.  &  Boston  St. 
Ry.  have  been  merged).  In  1902  purchased  Norumbega  Park  and  Lexing- 
ton Park.  In  1968  Massachusetts  RR.  Comm.  sustained  action  Increasing 
fares  on  several  of  the  subsidiary  lines  from  5  to  6  cents.     V.  87,  p.  345. 

Has  acquired  freight  rights  in  several  of  the  towns  along  its  lines. 

STOCK. — Shares  have  no  par  value,  but  in  case  of  liquidation  the  pre- 
ferred shareholders  will  be  entitled  to  $100  pershare,  with  accrued  dividends, 
the  common  shares  participating  pro  rata  in  the  remaining  assets.  (See 
V.  73.  p.  1159,  1263.)  In  1904  15.635  shares  of  preferred  and  15,635  shares 
of  common  were  offered  to  shareholders  at  $66  67  for  one  share  of  pref.  and 
one  share. of  common  jointly.     Listed  on  Boston  Stock  Exch.  in  Apr.  1905. 

On  May  22  1913  the  stockholders  authorized  the  cancellation  of  the  32,387 
shares  of  cum.  pref.  stock  outstanding  and  the  issue  of  notes  in  place  of 
same,  holders  having  the  option  of  taking  cash  or  notes  for  their  stock. 
V.  96,  p.  1487. 


Date. 


Interest. 


Maturity. 


Outstanding. 
50,296  sh. 

32,387  sh.  Julyl5'13.$l 
1.100,800  Dec    1  1919 

{Interest  at  Boston  Safe  Deposit  &  Trust  Co. 

9  years 


1909 


Q-J 
4  J-D 


Common   stock 

Preferred  stock ,  $4  per  sh ,  cum . 
Coupon     notes,     $2,000,000/ 

($100,  $500  and  $1,000). 
Notes   $2,000,000 

Notes. — The  1909  notes  are  not  specially  secured,  but  are  simple  obliga- 
tions of  the  company,  subject  to  call  on  any  interest  date  on  60  days'  no- 
tice at  105  before  Dec.  1  1914,  thereafter  at  1023^.     V.  89,  p.  1068. 

ROAD . — Companies  owned  and  controlled  operate  in  the  aggregate  about 
131  miles  of  track  from  Needham  on  the  south  to  Lowell  on  the  north,  and 
connecting  at  five  points  with  the  tracks  of  the  Boston  Elevated  Ry.  At 
Westboro  connection  is  made  with  the  Worcester  Consolidated. 

Dividends. — First  of  $1  on  preferred  paid  April  1902;  also  $1  July  1902 
and  $1  Oct.  1902.  In  1903.  $4;  in  1904,  $2  50;  in  1905,  $2;  in  1906,  $2  75; 
In  1907,  $3.  Jan.,  April  and  July  1908  div.  passed.  In  Oct.  1908  dlvs. 
resumed,  and  paid  75  cents.  In  1909,  $3.  In  1910  to  1912,  incl..  $4.  In 
1913,  Jan.,  $1;  April,  $1;  July,  $1.     Arrears  of  divs.  to  Sept.  1  1913,  $10. 

REPORT. — For  year  ending  June  30  1912:  Income,  gross,  $189,407; 
net,  $129,596;  divs.,  $129,548;  surplus,  $48.. 1 


Sept.,  1913. 
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ELECTRIC  RAILWAYS 
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OFFICERS  —  Pres  .  Adams  D.  Claflin:  V.-P.,  Sydney  Harwood   Treas 
*  M.„7    YileV  Sac      \     V    ballantine;  Asst.  Treas. .  G .  M .  Cox.— V.  8< ,  p. 
v    3\?S1       i4ls"ll'i'    V.  88.  P.  1126;  V.  89.  p.  720.  846.  1068.  1541; 
Y\90 p.  53?  V!  91.'p  37:  V.  94.  P  281;  V.  95.  p.  817;  V.  96.  p.  14S7;  V.  97. 
p.  49. 

(1)  Middlesex  &  Boston  Street  Ry.—  Trolley. 

nlit;  \N  IZ  \T  I  ON. —Organized  in  1907  and  took  over  the  South  Middle- 
sex^ Street  K sold  at  receivers-  sale  July  1  1907,  and  has  since  acquired 
and  mm«  1  U  e  \Vestborough  &  Hopkinton  St.  Ry,.  the  Natick  &  Cochitu- 
£?8tTSy  (V?87.p.  1420).  the  Newton  St.  Ry.  (into  which  Waltham  St. 
Rv  had bee  i  merged,  and  which  had  acquired  Commonwealth  Ave.  St.  Ry . 
i.ni  Welleslei iBoston  St.  Ry.).  V.  89.  p.  778.  and  the  Newton  &  Boston 
st  Ry  V  89  P  993).  On  May  9  1912  Mass.  RR  Commission  granted 
n  T.iLssion  u.  absorb  by  consolidation  the  Lexington  &  Boston  St.  Ry.  and 
i^ue$52XoOO_  stock  i£  exchange  S  for  $  for  stock  of  absorbed  company; 

N  'lt!4l)ec  Mil  Mass.  RR.  Comm.  auth.  the  company  to  issue  SI. 483. 000 
refunding  bonds,  of  which  $1,200,000  have  beeen  issued.     See  below  and 

V  On 'Jmc  1  1908  Mass.  RR.  Commission  gave  a  decision  sustaining  New- 
ton At  Kv.'s  right  to  charge  6-cent  fares  and  to  charge  one  cent  extra 
(bevond  tile  ordinary  5  cents)  for  each  transfer  issued.  See  V .87,  P-  345. 
In  Vug  1909  Comm.  granted  the  Middlesex  &  Boston  the  right  (for  an  ex- 
i.erimenta'l  period  of  one  year)  to  charge  one  cent  extra  (beyond  the  regular 
Scents)  for  each  transfer  issued;  in  Aug.  1910  privilege  was  continued  for 
another  year  and  in  Aug.  1911  privilege  was  agam  extended  and  is  still 
in  force. 

•stock  \ND  BONDS —      Dale.       Interest.     Outstanding.      Maturity. 

Stock    S    987  000  $1,987,000  In  1912-13, 4 

F?st  and  re  'M    $5,000.0001    1912       4H  g  J-J       1.408.000  Jan     1  1932 

-lint,  at  Boston  Safe  Dep.  &  Tr.  Co.,  trustee. 

1896       5  g  F-A  75,000    Feb    1  1916 

lint,  at  Internat.  Tr.  Co.,  Boston,  trustee. 

/    1900       4H  g  A-O         500.000  July    1  1920 

•  \ Interest  at  Beacon  Trust  Co.,  Boston,  trustee 

Current  liabilities  June  30  1912. 1,588,937    

Bonds Of  the  1st  &  ref.  bonds,  $75,000.  are  reserved  to  retire  under- 

lvin"  bonds  and  $3,517,000  are  for  add'ns,  exten.  and  impts.  Callable  on 
anvlni  day  on  30  days'  notice  as  follows:  Jan.  1  1917  to  July  1  .1921,  incl., 
a  107'  >  arid  int.;  Jan.  1  1922  to  July  1  1926  inch,  at  105  and  int.;  Jan.  1 
1927  to  July  1  1931  incl..  at  102)4  and  int.     V.  94,  p.  351. 

E  MININGS. — For  year  ending  June  30  1913,  gross,  $941,235;  net,  after 
taxes.  $243,269;  charges,  $163,343;  divs.  (4%).  $79,480;  surplus,  $446. 

ROAD — Owns  95.904  miles  of  track  in  Newton,  Waltham,  Water- 
town*  Natick  Welleslev,  Framingham,  Hopkinton,  Needham,  Westboro, 
Sberburn  Wayland,  Belmont  and  Ashland,  connecting  with  the  Worcester 
Consolidated  Street  Ry.,  the  Boston  Elevated  Ry.  (at  4  points)  &c. 
Forms  a  link  in  a  through  line  from  Boston  to  Worcester.  Also  owns  32.356 
miles  of  track  leases  0.745  mile;  total,  33.101  miles,  extending  from  Arling- 
ton Heights  (terminus  of  Boston  Elev.  system)  through  Lexington  and  Bed- 
ford to  Billerica,  where  cars  go  through  to  Lowell  without  change,  and  also 
to  the  Sullivan  Square,  Charlestown,  station  of  the  Boston  Elev.  Ry.,  with 
branches  to  Waltham  and  to  Concerd.  Total  track  owned,  128.254  miles. 
264  Dass  and  14  work  cars;  26  snow  plows  and  sweepers.  60  to  75-lb.  '. 
and  95-lb.  girder  rails.— V.  89.  p.  778,  993;  V.  93,  p.  731, 
207.  351,  1317;  V.  97,  p.  237. 


gold  ($1,000*).----' cj 

Commonwealth  Ave  1st  mtgel 
|  op)  gold- --.c*l 
Lex  &  Bosl   1st  M,  S500.000. 

g  (fcl.OOO).  callable  105.  _c* 


1787;  V.  94,' p. 


MASSACHUSETTS  ELECTRIC  COMPANIES.— Street  railways. 
(See  Map  on  page  19.) 

ORGANIZATION. — Formed  in  May  1899.  Is  not  an  incorporated 
company  but  a  voluntary  association  managed  by  a  board  of  fifteen  trus- 
tees who  hold  the  title  to  its  assets.  Messrs.  E.  Rollins  Morse  &  Bro.  and 
Tucker  Anthony  &  Co.  of  Boston,  who  promoted  the  combination,  in  June 
1899  in  offering  some  rf  the  stock  for  public  subscription  ($1,000  of  pre- 
ferred and  $500  common  was  offered  for  $1,050),  stated  that  "the  Declara 
tion  of  Trust  contains  strict  provisions  against  the  creation  of  any  indebted- 
ness whereby  any  shareholder  or  trustee  can  be  held  to  any  personal  lia- 
bility." Comprised  originally  between  30  and  40  separate  properties,  but 
through  consolidation  there  is  now  only  one  operating  company,  namely,  the 
Bay  State  Street  Ry.,  whose  entire  common  stock  is  owned  by  the  Massa- 
chusetts Electric  Cos.  The  Hyde  Park  Electric  Lt.  Co.,  formerly  owned, 
was  sold  on  Jan.  3  1912  to  Edison  Elec.  Ilium.  Co.  of  Boston,  but  in  March 
1912  the  Bay  State  St.  Ry.  bought  back  the  power  station. 

The  system  comprises  electric  street  railway  lines  in  22  cities  and  70 
towns  in  Eastern  Massachusetts  and  New  Hampshire  and  Rhode  Island, 
covering  the  greater  part  of  the  street  railway  mileage  north  of  Boston 
as  far  as  Nashua,  N.  H.,  and  Newburyport  and  Gloucester,  Mass.,  and 
south  as  far  as  Fall  River  and  New  Bedford,  Mass.,  and  Newport,  R.  I., 
connecting  directly  with  the  street  railway  system  of  Boston'  also  an  electric- 
lighting  property  in  Newport,  R.  I. 

Payment  of  Accrued  Divs.  on  Pref.  Stock. — On  Jan.  5  1912  pref.  share- 
holders were  offered  $3,649,000  in  negotiable  warrants  for  additional  pref. 
stock,  to  represent  accrued  dividends  of  17%  %  °n  pref.  shares.  New  pref. 
shares  issued  July  1  1912.     V.  93,  p.  1462;  V.  94,  p.  68. 

On  March  4  1913  the  shareholders  auth.  the  trustees  to  sell  and  dispose  of 
any  or  all  the  pref.  shares  of  the  Bay  State  St.  Ry.  which  they  may  acquire 
during  the  year  1913  and  to  pledge  certain  shares  of  that  company's  stock 
as  security  for  the  2-yr.  gold  coupon  notes  issued  to  refund  in  part  the  notes 
due  July  1  1913.     V.  96,  p.  716. 

STOCK"  AND  BONDS.. — The  share  capital  is  represented  by  certificates 
of  participation  which  give  the  owners  a  proportion  interest  in  the  shares 
held  by  i  In'  '  nisi  ees.  Both  classes  of  shares  are  reported  exempt  from  taxa- 
tion in  Massachusetts.  Com.  stock  and  stamped  pref.  stock  listed  on 
Boston  siock  Exchange.  The  balance  sheet  of  the  controlled  Bay  State  St.  Ry. 
shows  funded  debt  June  30  1913,  $23,106,000,  and  notes  for  amounts  due 
Mass.   Elec.   Cos.,   $1,450,000. 

Date.         Rate.       Outstanding.      Dividends. 

Common     stock,     par   $1001    ..- $14,293,100    

($14.293.100) J 

Prof,    siock.    par    $100    4%  I    4  J-J  24,111,802  July  '13,2% 

con  (S24.20B.400) 1 

Coll  trust  coupon  n. lies,  gold!    1913     5  g  M--N  3,100,000  Mav  1  1915 

U  ($1,000)  $3,500,000 c*/01d  Colony:  Trust  Co.,  Boston,  Trustee. 

The  1913  coupon  notes  are  secured  by  a  majority  of  the  common  stock 
of  the  Bay  Btate  St.  Ry.  V.  96,  p.  1298.  Red.  on  any  int.  date  on  30 
days'  notice  a1  a  price  at  which  the  note,  if  held  to  maturity,  would  net  the 
holder  3  \i  '  ',   per  annum;  int .  computed  semi  annually. 

REPORT.— Report  for  the  year  ending  Sept.  30  1912  (see  "Chron." 
Dec.  7  1912.  p.  1687),  shows  receipts  from  divs.,  $962,485:  from  int.  on 
noi  101.608;  total.  $1,124,153;  expenses,  $23,837;  int.,  $166,500; 

diva.,  $822,296;  nirp.,  $111,520;  prev.  surplus,  $2,650,290;  total  surplus, 
S2.761.810. 

DIVIDENDS.  I'irsi  div.  on  prof,  stock,  2%,  was  paid  Dec.  1  1899;  also 
June  I  1900.  i>n  ,  period  then  changed  to  J&J  and  2  1-3%  paid  Jan. 
1001;  Jul}  1901,  2%;  in  1902.  4%;  in  1903,  4%;  In  1901,  4%'.  The  Jan. 
1906  dividend  d  and  none  paid  until  Jan.   1909,  when  1%  paid; 

July,  1    .'         Bee  v  v.  85,  p.  1646;  V.  87,  p.  1420, 

and  '10.3)4%.      In  1911,1',.      In  1912,  Jan.,  2%; 

J"'  kbove  lor  payment  of  accrued  divs.  of  17M%.     In  1913. 

J;u.  ily,  2",  . 

BO  \i>.  fcc.  The  Bay  statist.  Ry.  owna(858.827  miles  and  leases  65.909 
mlli-H.  a  total  or  924.736  m.  of  main  line;  owns  and  operates  2,063  cars. 
Power  capi  I  ::.77f>  lip.,  and  53  generators,  29,755  k  w.: 

'.in in. in.    ,  18.600 h.p. and  12,600 k.w. 

OFFICERS.  IV.  Gordon  Vbbott;  V.-P.,  Charles  ffi.  Clotting;  Sec, 
I     ereit   \\     llurdeti;  Treas  ,  .1.  ||.  (ioodspeed;  Gen.  Mgr.,  P.  K.  Sullivan- 

d  Vuditor,  II.  ii.  Read  Executive  Committee:  Philip  Dexter  Chair- 
man; Gordon  Abbott,  Charles  Pram  i    2d,  Galen  L.  S c    I'ercy 

Parker,  Philip  L.  Haltonstall  and  < iharlee  K.  Cotting.     office  si  st:iie  st 
Boston.     \    88    p.  883.  1437.  1660:  \    89,  p.  163,  348,  141  i.  1483    1540' 
p.  64,  167.  1426.  1491;  V.  91,  a.  1264,  1328.  1670.  1574    1767: 
\     ''-'.  P-  118.  1181.  1600;  v.  93.  p.  108.  1462,  1697.  1787    v.  94.  p.  68 
\     96,  p.  618,  780,  I  123,  1403,  1537;  V.  '.Hi,  p.  203,  653,  716.  1089.  1298 

(1)    Bay  State  Street  R.\.— An  electric  road. — (See  Map  on  page  19.) 

ORGAN   ZATION.     This  was  the  Lynn  &  Boston  rr.  (incorp.  in  Mass 

April  8   1869),  but   on  .lul.v   23   1901   name  changed  to  Boston  &  Northern 

st     Ry.  and  on  Aug.  8  Mil  I  name  was  again  changed  to  present  title.     The 

following  companies  have  been  absorbed  from  time  to  time.     The  latest  of 


these  absorptions  was  in  June  1911, 
Old  Colouy  and  issued  7,767  shares 
exchange  for  like  amount  of  Old  Col. 
Beverly  &  Danvers. 
Boston  Milton  &  Brockton. 
Brain  tree  &  Weymouth. 
Bridgew.  Whitman  &  Rockland. 
Brockton  Bridgew.  &  Taunton. 
Brockton  &  East  Bridgewater. 
Dighton  Somerset  &  Swansea. 
East  Side  Brockton  &  Holbrook. 
Georgetown  Rowley  &  Ipswich. 
Globe  Street  Ry. 
Gloucester  Essex  &  Beverly. 
Gloucester  &  Rockport. 
Gloucester  Street  Ry. 
Hanover  Street  Ry. 
Haverhill  &  Andover. 
Haverhill  Georgetown  &  Danvers. 
Hingham  Street  Ry. 
Lawrence  &  Reading. 
Lowell  &  Woburn. 
Lowell  Lawrence  &  Haverhill. 
Lowell  &  Suburban. 
Middleton  &  Danvers. 


when  the  Bos.  &  Nor.  took  orir  the 
of  pref.  and  80,041  shares  of  cum. Jin 
Street  Ry.  stock. 

Mystic  Valley. 

Needham  &  Boston. 

New  Bedford  Middleb.  &  Brockton. 

Norfolk  Central. 

Norfolk  Suburban. 

North   Woburn. 

Old  Colony  Street  Ry. 

Providence  &  Taunton. 

Quincy  &  Boston. 

Reading  &  Lowell. 

Reading  Wakefield  &  Lynfield. 

Rockland  &  Abington. 

Rockport  Street  Ry. 

Salem  &  Wakefield. 

South  Shore  &  Boston. 

Taunton  &  Brockton. 

Taunton  Street  Ry. 

Wakefield  &  Stoneham. 

West  Roxbury  &  Roslindale. 

Whitman  Street  Ry. 

Woburn  &  Reading. 


On  March  5  1913  the  RR.  Comm.  auth.  the  issuance  of  $660,080  1st 
pref.  stock  and  on  April  2  1913  granted  permission  to  issue  $266,000  Boston 
&  Nor.  ref.  4s  and  $163,000  Old  Colony  ref.  4s  (all  auth.  by  shareholders 
on  Jan.  14  1913),  on  account  of  additions  and  improvements. 

On  Aug.  15  1912  Mass.  RR.  Comm.  granted  authority  to  issue  $2,000,000 
5%  coupon  notes  to  fund  floating  debt  and  $1,469,900  additional  com. 
stock  at  par  for  additions  and  impts.  V.  95,  p.  418,  175;  V.  94,  p.  1055. 

In  1907  obtained  permission  to  do  a  freight  business  in  a  majority  of  the 
towns  along  its  lines  south  of  Boston,  and  is  now  handling  express  and  freight 
by  trolley  over  a  considerable  percentage  of  this  track.  In  Sept.  1911 
Mass.  RR.  Commission  granted  authority  to  carry  coal  in  car-load  lots  or 
less  in  Dracut,  Methuen,  Middletown  and  North  Andover. 

In  Sept.  1912  signed  a  contract  by  which  the  Boston  Elevated  will  take 
the  company's  express  cars  and  bring  them  into  Boston  over  the  former's 
lines  to  a  freight  terminal  near  the  Albany  power  station.     V.  95,  p.  1123. 

Decision  regarding  carrying  children  for  half-fare. — In  May  1912  the  full 
bench  of  Mass.  Supreme  Court  sustained  the  constitutionality  of  Chap.  576, 
Acts  of  1911,  providing  that  street  railways  shall  carry  school  children  un- 
der 16  years  of  age  for  half  fare.     V.  94,  p.  1507. 

Lease. — In  1903  the  Boston  Elevated  Ry.  leased  all  of  the  track  of  the 
former  Old  Colony  Street  Ry.  (now  a  part  of  the  Bay  State  St.  Ry.)  in 
the  city  of  Boston  for  99  years.  The  lease  provides  for  the  payment  of  all 
taxes  and  also  0>YS  %  on  replacement  value  (appraised  at  $353,979,  less  the 
rental  of  certain  short  pieces  of  track  appraised  at  $13,866)  of  property 
leased  as  of  date  Feb.  16  1903,  and  4%  on  all  additions  and  betterments. 

STOCKS  AND  BONDS —     Date.     Interest.      Outstanding.    Last  div..&c 

Stock  common  (par  $100) $20,517,200  June'13,  2)4 

1st  pref  ($100)  6%  turn F-A  2,748,600  Aug '13,  3% 

Serial  notes,  $2,000,000 cf    1912     5  F-A  2,000,000      See  text 

[Interest  st  American  Trust  Co.,  Boston. 
Bos  &  Nor  ref  mtge,  $15,000,-1    1904     4  g  J-J  7,151,000  July  1   1954 

000,  gold  ($1,000) c*/lnt.  at  American  Trust  Co.,  Boston,  Trustee. 

Lynn  &  Boston  1st  mtge,  g,l    1894     5  g  J-D  3,723,000  Dec   1    1924 

$5,379,000  ($1,000) c*/Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

G  R  &  I  1st  mtge  ($1,000),  1    1900     5  g  J-D  180,000  June  1  1920 

",000,  gold /Interest  at  City  Trust  Co.,  Boston,  Trustee. 

5  35,000  Mch   1  1919 

6  A-O  405.000  April  1  1917 

5  g  J-D  125,000  Dec    1  1916 

$125,000  ($1,000),  gold.c*/ Interest  at  Amer.  Tr.  Co.,  Boston,  Trustee. 
Wakefield    &    Stoneham    1st!    1895     5  g  M-S  150,000  Mch  1  1915 

mtge,  $150,000,  gold cj 

The  last  issue  is  redeemable  at  105.   Int.  at  Am.  Trust  Co.,  Boston,  Trus. 
The  Mystic  Valley  St.  Ry.  has  out  $60,000  gold  5s,  due  Jan.  1  1919. 
The  Rockport  St.  Ry.  has  outstanding  $12,500  6%  coupon  notes  due 
Oct.  15  1916,  interest  payable  April  and  October. 

The  Gloucester  &  Rockport  has  outstanding  $10,000  6%  coupon  notes 
dated  Feb.  1  1895  and  due  Feb.  1    1915. 

Lowell   Lawrence  &   Haverhill. 


H  G  &  D  1st  mtge 1899 

Lynn  &  B  coup  notes,  $405,000  1897 
Gloucester  Es'x  &  Bev  1st  M,  \    1896 


Date.        Interest.      Outstanding.     Maturity. 
1893       5  g  J-D  $774,000  June  1  1923 

Subj.  to  call  for  the  sink,  fund  at  105  &  int. 
Int.  at  American  Trust  Co.,  Boston,  Trustee. 
1898       5  J-J  64.000     Jan  1  1928 

bury,  Mass,  first  mortgage] Interest  at  State  Street  Trust  Co.,  Boston, 
bonds,  assumed . 


BONDS — 
Lowell  Lawrence  &  Haverhill 
1st  mtge,  $1,900,000,  gold, 
$1,000 c* 

People's  St  Ry,  West  New 


OLD  COLONY  STREET  RY.  SECURITIES. 


BONDS — 
Ref  mtge,  $10,000,000,  gold, 
($1,000) c* 

Brockton  (Consol)  St  Ry  1st 

mortgage,  $750,000,  gold.. 
Boston    Milton    &    Brockton 

1st  mtge  bonds,  $100,000- 
Brock  Bridegwat  &  Taunton 

lstMg$200 ,000  ($1 ,000)  .  c  * 
Brock  &  E  Bridgewater,  1st 

mtge,  gold,  $30,000-- 
Taunton    &    Brockton    first 


Dale.        Interest.      Outstanding.     Maturity. 

1904  4  g  J-J  $5,334,000  July  1  1954 
Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
1    1894       5  g  A-O  689,000  Oct    1    1924 

Int.  at  State  Tr.  Co.,  callable  at  105  *  int. 
1899       5  J-J  100,000  July  1  1919 

Int.  at  Internat.  Tr.  Co.,  Boston,  Trustee. 

1897  5  g  F-A  200,000  Aug  1  1917 
Int.    at   Amer.    Tr.    Co.,    Boston,    Trustee. 

1898  5  g  F-A  30,000  Feb  1  1918 
Int.  at  American  Tr.  Co.,  Boston,  Trustee. 

1897       5  F-A  100,000  Aug  1   1917 


Dighton  Somerset  &  Swan 
bonds,  $125,000,  gold,  s  f, 
red  105  ($1,000) 

Taunton  Street  Ry  1st  mtge 
Do 


mortgage,   $100,000 flnt.  at  State  Street  Tr.  Co.,  Boston,  Trustee. 

N  Bedford  M'dleboro  &Brock  1    1900       5  g  J-J  325.000     Jan  1  1920 

IstM,  $325,000  ($1,000),  g/lnt.  at  American  Tr.  Co.,  Boston,  Trustee. 
Braintree  Street  mortgage.  .-  (    1894       6  J-J  35,000  July  25  1914 

t State  Street  Trust  Co.,  Boston,  Trustee. 

Of  the  $10,000,000  Old  Colony  St.  Ry.  ref.  mtge.,  $3,056,000  are  reserved 
for  prior  liens.  Remaining  bonds  can  only  be  issued  for  50%  of  cost  o. 
additions  &  impr'ts.     These  bohds  are  not  subject  to  call.     V.  93,  p.  1784f 

Globe  Street  Railway  Securities. 

Date.        Interest.      Outstanding.     Maturity. 

1896       5  g  J-D  $78,000     Dec  1  1915 

Int.  at  International  Tr.  Co.,  Boston,  Trus. 

Sinking  fund  is  $3,000  a  year. 

1894       5  J-J  350,000  Jan     1  1914 

Debentures Z..\    1894       5  M-S  200,000  Mar   11914 

Int.  on  Taunton  Street  Ry.  bonds  payable  at 
Amer.  Trust  Co.,  mtge.  trustee,  Boston. 
Prov  &  Taunton  St  Ry  1st  gl    1898       5  g  M-S  150,000  Sept  1  1918 

($1,000),  auth,  $200,000--/     American  Trust  Co.,  Boston,  Trustee. 

South   Shore   &   Boston   Street  Railway  Securities. 

Date.  Interest.  Outstanding.  Maturity. 
Bonds,  IstM  ($1,000),  gold.l    1899       5  F-A  $335,000  Aug   1    1919 

$1000  000  /Int  at  American  Trust  Co.,  Boston,  Trustee. 

Braintree   &    Weymouth    1st!    1897       5  g  M-S  80,000  Mar  1   1917 

mtge,  gold,  $80,000 /Int.  at  Internat.  Tr.  Co.,  Boston,  Trustee. 

Bridgewater   Whit   &    Rock.l    1897       5  g  M-N  85,000  Nov  1   1917 

1st  mtge,  gold,  $l,000-.c*/lnterest  at  American  Trust  Co.,  Boston. 
Rockland    &    Abington,    1st!    1895       6  g  M-N  100,000  May  1  1915 

mtge,  $100,000,  gold. _.c* /int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

West  Roxbury   &   Roslindale  Street   Railway   Bonds. 

Date.  Interest.  Outstanding.  Maturity. 
1st  M,  $150,000,  g.sf  ($500),!    1896       5  g  M-S  $107,500  Sept  1  1916 

red  at  103     -   -      c*/Int.  at  Internat.  Trust  Co..  Boston,  Trustee. 

Norf  Cent  IstM,  gold,  $100,-1    1898       5  g  J-J  32,500  July  1   1918 

000,  subject  to  call.- /int.  at  Internat.  Trust  Co.,  Boston,  Trustee. 

Norfolk  Suburban,  first  mort-\   1894       5  J-J  45,000  July   1    1914 

gage /Int.  at  Internat.  Tr.  Co.,  Boston,  Trustee. 

Stock  and  Bonds. — By  the  terms  of  purchase  of  Old  Colony  by  Boston  & 
Nor.  the  pref.  stockholders  of  both  companies  become  1st  pref.  stockholders 
of  the  Bay  State  St.  Ry.  Pref.  stock  is  subj.  to  call  at  120.  Listed  on 
Boston  Stock  Exch.  Of  the  $15,000,000  Boston  &  Nor.  bonds,  $5,352,000 
are  reserved  to  retire  prior  liens.  Remaining  bonds  can  be  issued  only  for 
50%  of  cost  of  additions  and  improvements.     These  bonds  have  no  sinking 
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fund  and  are  not  subject  to  call.  V.  93,  p.  1784.  Of  tho  $5,379,000  1st  M" 
bondi  of  the  Lynn  &  Boston  RR.,  91,650,000  have  been  cancelled.  The 
coupon  notes  of  1912  mature  annually  Auk.  15  as  follows:  1913,  825,000; 
1914,  $31,000;  1915,  $37,000;  1916,  $43,000;  1917.  $50,000;  1918,  $57,000; 
1919,  $64,000;  1920,  $72,000;  1921,  $80,000;  1922.  $88,000;  1923.  $97,000; 
1924,  $106,000;  1925,  $116,000;  1926.  $126,000;  1927,  $136,000;  MIL'S. 
$148,000;  1929.  $160,000;  1930,  $174,000;  1931 ,  $188,000;  1932.  $202,000. 
V.  95,  p.  618. 

DIVIDENDS. — Initial  dlv.  on  Bay  Stato  St.  Ky.  com. — 3% — paid 
Dec.  30  1911;   in  1912,  June.  2%;   In  1913.  Jan..  3%;   Juno,  2H%. 

ROAD. — See  description  under  Mass.   Eloc.  Cos.  above. 

INCOME  ACCOUNT  OF  BAY  STATE  STREET  RY.— Fiscal  year  wa8 
changed  in  1911  to  end  June 30.  and  reports  for  1912  13,  191  1   12,  1910-11  are 
for  12mos.  ond.  Juno  30;  figures  for  previous  year  for  12  mos.  end.  Sept.  30: 
1912  13.  1911-12.  1910  11.  1909-10. 

Earnings $9,462,251     $9,116,202     $8,881,521     $8,560,949 

Expenses 6.109,511       5,806,410       5,557,304       5,360,295 

Net  earnings $3,352,740     $3,309,792     $3,324,217     $3,200,654 

Charges 1,914,902       1,840,329       1,838,579       1,792.937 

Divisible  income $1,437,838     $1,469,463     $1,485,638     $1,407,717 

Dividends 1,253,762       1,077,681        1,169.090       1,130,561 

Balance $184,076        $391,782        $316,548        $277,156 

OFFICERS.— Pres.,  Patrick  F.  Sullivan,  Boston;  V.-P.  &  Treas.,  C.  R. 
Rockwell;  V.-P.  &  Gen.  Mgr.,  R.  S.  Goff. — V.  84,  p.  995;  V.  86,  p.  720, 
1223;  V.  88,  p.  748,  1436;  V.  92,  p.  117,  593,  659;  V.  93.  p.  104,  285.  1724, 
1784:  V.  94,  p.  1055,  1507;  V.  95.  p.  175.  360.  418,  543.  618.  678;  V.  96. 
p.  200,  789.  1838. 

(a)  Boston  &  Chelsea  RR. — Owns  4.352  miles  of  main  track.  Leased 
to  Lynn  &  Boston  Street  Ry.  Co.  at  $7,260  per  annum,  equal  to  6%  on 
$121,800  stock,  payable  A.  &  O. 

(6)   Boston   &   Revere   Electric  Street  Ry. 

ORGANIZATION. — Incorp.  June  24  1889.  Leased  from  July  1  1895 
for  99  years  to  Lynn  &  Boston  (now  Bay  State  Street  Rv.),  which  guaran- 
tees interest  on  the  $50,000  mortgage  of  1908  and  dividends  on  $50,000 
stock  from  July  1   1898  at  5%  per  annum. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

Stock  (par  $100) 5  J-J  $50,000     See  text 

Boston  &  Revere  Elec  St  Ryl    1908       5  g  M-S  50,000  Sept  1   1928 

$50,000  gold  ($1,000)  _..c*/lnt.  at  American  Trust  Co.,  Boston,  Trustee. 

Bonds. — No  sinking  fund,  but  bonds  may  be  called  on  any  interest  date 
on  six  weeks'  notice. 

ROAD. — Total  track,  3.711  miles  main. 

(c)   East  Middlesex  Street  Ry. 

ORGANIZATION.— Owns  19.251  miles  of  main  track.  Leased  May  1 
1893  to  Lynn  &  Boston  (now  Bay  State  St.  Ry.)  for  99  years  at  a  rental  till 
May  1  1896  of  $18,000  yearly  in  addition  to  fixed  charges;  then  till  May  1 
1901  $24,000  yearly;  and  for  remainder  of  lease  $30,000  yearly.  Eight 
per  cent  divs.  had  been  paid,  but  on  May  1  1901  were  increased  to  10%. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  ($100),  $300,000 10  $297,700     See  text 

Plain  bonds,  int.  guar.  (end.).   1898       5  M-S  120.000  Sept  1   1918 

Ref  bonds,  int  guar  (end) 1902       4  J-J  100,000  Jan    1   1922 

Interest  at  State  National  Bank,  Boston. 

The  lessee  in  the  lease  agreed  to  stamp  both  issues  of  the  bonds  with  a 
guaranty  of  the  interest — principal  is  not  guaranteed. — V.  67,  p.  482. 

(.d)  Nashua  Street  Railway. — Trolley. 

ORGANIZATION.— Incorp.  Aug.  14  1885.  On  July  1  1900  was  leased 
to  the  Lowell  &  Suburban  for  99  years,  and  lease  now  runs  to  Bay  State 
Street  Ry. 

Rental. — Dividends  are  payable  Jan.  and  July  at  the  rate  of  4%  in  1901, 
5%  in  1902  and  6%  for  the  remaining  98  years  of  lease. 

STOCK,  BONDS,  &C. —      Date.        Interest.    Outstanding.     Div.&Mat. 

Stock.  $325,000  (par  $100) $325,000     See  text 

First     mortgage,     $150,000.1    1901       4  g  A-O  150.000     Oct  1  1931 

($1,900),    gold c*JInt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bonds. — Entire  issue  may  be  called  at  105  and  accrued  interest. 

ROAD. — Owns  15.941  miles  of  main  track. 

(c)   Winnisimmet  (Street)  RR. 

ORGANIZATION. — Owns  2.085  miles  of  main  track.  Leased  to  the 
Lynn  &  Boston  for  999  years  from  1880  at  $3 .000  per  annum.  Capital  stock 
is  $50,600;  par  $50.     Dividends  in  1894  to  1912,  inci.,  6%  per  annum. 

(/)   Newport  &  Fall  River  Street  Ry. 

ORGANIZATION. — Organized  by  special  Act  on  Feb.  23  1898.  July  1 
1900  consolidated  with  Newport  St.  Ry.  Has  also  consolidated  with  New- 
port Illuminating  Co.  Embraces  20.569  m.  of  main  track  in  and  between 
Newport  and  Fall  River;  also  electric  lighting.  Was  leased  on  July  1  1901 
for  99  years  to  the  Old  Colony  St.  Ry.  (since  merged  in  Boston  &  Northern, 
now  the  Bay  State  St.  Ry.)  for  a  rental  of  6%  per  annum  and  int.  on  bonds. 
The  Moss.  Elec.  Companies  disposed  of  its  holdings  in  Feb.  1902. 

STOCK,  BONDS,  ETC. —     Date.       Interest.  Outstanding.     Maturity. 

Stock,  par  $100 J-J  $950,000      See  text. 

Newport    &    Fall    River    lstl    1898     5  F-A  240,000  Aug    1  1913 

mortgage [American  Trust  Co.,  Boston,  Trustes. 

Consol  mortgage,  $1,000,000,1    1904     4J^  J-J  573,000  July    11954 

gold  ($1,000) c*&r/lnt.  at  Am.  Trust  Co.,  Boston,  Trustee. 

Newport  Illuminating  Co  2d) 6g  63,500  Oct     11925 

mortgage,  gold /Central  Trust  Co.,  New  York,  Trustee. 

Bonds. — Of  the  remaining  consol.  mtge.  bonds,  $304,000  are  resreved  to 
retire  prior  liens  and  $123,000  for  future  additions  at  50%  of  cost.  Not 
redeemable.     V.  79,  p.  213,  501,  1462. 

EARNINGS  of  the  Bay  State  St.  Ry.  from  operation  of  the  Newport 
&  Fall  River  St.  Ry.  for  year  ending  June  30  1912  were:  Gross,  $342,971; 
net,  $187,815;  charges,  $56,959;  surplus,  $130,856. 


BOSTON  &  WORCESTER  ELECTRIC  COMPANIES. 

ORGANIZATION. — This  is  a  voluntary  association  organized  under  a 
trust  agreement  dated  Dec.  29  1902.  Its  property  consists  of  the  entire  com. 
stock,  $126,000  1st  mtge.  bonds  and  $175,000  "notes  payable''  of  the  Boston 
&  Worcester  St.  Ry.  It  has  issued  33,9.36  4%  cum.  pref.  shares  and  34.614 
com.  shares,  no  par  value;  but  in  case  of  liquidation  pref.  shares  receive  $100 
each  before  the  participation  of  common.  In  Jan.  1905  was  listed  on  Bos- 
ton Stock  Exchange.  Stock  was  increased  to  present  amount  by  the  issue 
in  July  1906  of  6.000  shares  common  and  6,000  pref.,  which  was  offered  to 
shareholders  at  $105  for  a  block  of  $100  pref.  plus  $100  com. 

REPORT  —For  year  to  June  30  1913:  Dividends  received  from  B.  &  W. 
St.  Ry.  stock,  $50,625;  misc.  income,  $19,058;  total  income,  $69,683; 
expenses,  $1,389;  pref.  div.,  $67,872;  surplus,  $422. 

DIVIDENDS. — First  div.  on  pref.  stock,  $2,  paid  July  1  1904;  $2  Jan. 
1905  and  $2  July  1  1905;  in  1906,  $4;  in  1907,  $4;  in  1908.  $4;  in  1909,  $2; 
in  1910,  Jan..  $1;  none  to  Jan.  1912,  when  $1  was  paid;  July,  $1;  in  1913, 
Jan.,  $1;  July,  $1. 

OFFICERS. — Pres.,  William  M.  Butler;  V.-P.,  A.  E.  Childs;  Sec.  & 
Treas.,  George  A.  Butman.  V.  89,  p.  1662;  V.  90,  p.  1674;  V.  91.  p.  1764; 
V.193.  p.  795,  1018,  1667;  V.  95,  p.  749,  815. 

Boston  &  Worcester  Street  Ry. — Trolley. 
ORGANIZATION.    .Incorporated  in  SMassachusetts  onTNov.   16  1901. 
Franchise  perpetual.       Owns  the  Framingham  Union  Street  Ry.,   Fram- 
ingham  Southborough  &  Marlborough  Street  Ry.  and  the  Marlborough 
&  Framingham  St.  Ry.     In  March  1907  Mass.  RR.  Commission  granted 
right  to  do  an  express  and  freight  business  over  entire  line. 
►inOn  Feb.  21  1911  Mass.  RR.  Comm.  auth.  an  issue  of  $397,200  6%  cum. 
($100)  pref.  stock  (auth.  by  stockholders  Feb.  2  1911),  of  which  $297,000 
was  used  to  retire  like  amount  of  common  issued  in  1910  (V.  90,  p.  625)  and 
remainder  ($97,000  issued)  to  be  used  to  fund.iloating  debt.     V.  92,  p.  394, 
525,  659,  724. 
t^In  Nov.   1912^made3a  contract'with  the  Boston  Elevated  Ry.  for  the 


operation  of  express  cars  ovor  that  company's  tracks  to  the  freight  exprese 
terminal  on  Harrison  Ave. 

Fares. — In  1909  single  faro  unit  raised  from  5c.  to  6c. 

STOCK  AND  BONDS —         Date.     Interest.       Outstanding.      Maturity. 

Stock,  com   ($100) -        $2 .025. 000.1  une' 13.1  Ji% 

I  'i  'i.  $397,200  ($100)  6%  cum. Ms  397,200  Sept'  13,  9% 

Boat  &  War  lit  mortgage,  *2,-j   1903    4H  k  KA       2,400,000  Aug    L  1923 

500,000,  gold  ($1,000).  _c*JIntorost  at  American  Trust  Co.,  Bos.,  True. 

Fram  Ho  &  Marl  1st  mtg  .../ 5  60,000  Jan     11919 

1  Interest  at  American  Trust  Co.,  Boa.,  True. 
Notes  payable  July  1  1913 *175.000     

*  All  held  by  B.  &  W.  Electric  Cos. 

Dividends. — On  pref.  3%  seml-ann.  since  Issued.  On  com.  paid  3% 
July  1904;  also  3%  seml-ann.  until  Dec.  1908,  when  1 14  %  was  paid.  In 
1909,  Juno,  l>i%;  in  1910,  Jan..  \>A%;  In  1911,  Dec.,  1%;  In  1912,  June, 
I1,',:  Dec,  1M%.     In   1913.  June,  \\i%. 

REPORT.  -POT  year  ending  June  30  1913.  gross,  $668,938;  net,  $251.- 
091;  Int.  &  taxes.  $172,213;  preF.  div. ,  $23,687;  com.,  $50,625;  surp. .  $4  .566. 

ROAD. — Owns  and  operates  82.58  miles  of  track,  a  considerable  portion 
ovor  private  right  of  way,  between  Boston  and  Worcester,  including  an 
extension  to  Natick.     Rails,  75-lb.     Has  79  cars. 

OFFICERS . — Pres.,  William  M.  Butler;  V.-P.,  A.  E.  Childs;  Sec.  and 
Treas.,  Geo.  A.  Butman. — V.  86, p.  601;  V.  87,  p.  1418;  1660;  V.  89,  p.  222, 
1346,  1662;  V.  90.  p.  625,  770;  V.  91,  p.  869,  1628;  V.  92,  p.  394,  525. 
659,724;  V.  96,  p.  1020.  1421. 


PUBLIC  SERVICE  INVESTMENT  CO. 

ORGANIZATION,  &c. — Organized  in  Maine  to  hold  and  to  deal  In 
stocks,  bonds,  notes  and  other  securities.  Stock  $2,000,000  6%  (Q.-F.) 
cum.  pref.  (par  $100),  all  out,  redeemable  at  option  of  company  at  115, 
and  $2,000,000  common  (par  $100)  all  out  (no  bonds). 

Owns  the  following  securities:  $350,000  Jacksonville  Trac.  com.;  $21,200 
pref.  and  $1,466,800  com.  of  Puget  Sound  Trac,  Lt.  &  Pow.  Co.;  $100,000 
Columbus  (Ga.)  Elec.  pref.;  $101,700  Tampa  Elec.  stock:  $100,000  Hough- 
ton County  Trac.  com.;  $150,000  Galv.-Hous.  Elec  Co.  com.;  $350,000 
North  Texas  Elec.  com.;  $112,500  El  Paso  Elec.  com.:  $612,500  Minneapo- 
lis General  Elec.  Co.  com.,  and  $500,000  Houghton  County  Elec.  Lt.  com. 
See  statement  of  these  companies  (except  last  two)  on  subsequent  pages. 

Stone  &  Webster  offered  the  stock  in  March  1909  in  blocks  of  10  share* 
of  preferred  and  4  shares  of  common  for  $950.     V.  89,  p.  163. 

Dividends. — On  pref.  l'A%  quar.  since  Aug.  1909  to  and  including  Aug., 
1913.  On  com.,  1st  div.— 1 M  %— Feb.  1  1910;  Aug.,  \M%.  In  1911, 
Feb.,  IV2%.  Aug.,  \Yi%.  In  1912,  Feb.,  1^%,  Aug.,  2%.  In  1913. 
Feb.,  2%;  Aug.,  2%. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1912,  gross  income,  $244.296: 
expenses,  $1,548;  balance,  $242,748;  dividends,  $190,000;  sur.,  $52,748. 

DIRECTORS. — Henry  G.  Bradiee,  Russell  Robb,  Chas.  A.  Stone, 
Edwin  S.  Webster,  Eliot  Wadsworth  (Pres.).— V.  89,  p.  163;  V.  90,  p.  628; 
V.  92,  p.  463;  V.  95,  p.  111. 

BOWLING  GREEN,  OHIO. 

LAKE  ERIE  BOWLING  GREEN  &  NAPOLEON  RY.— A  trolley  road' 

Receivership. — Interest  on  bonds  having  been  defaulted  May  1  1911, 
Judge  Killits  in  Federal  Court  at  Toledo  on  May  2  1911  appointed  A.  E. 
Royce  and  B.C.  Harding  of  Bowling  Green,  receivers.  V.  92,  p.  1243. 
On  Dec  18  1911  Judge  Killits  ordered  a  re-issue  of  $75,000  receivers'  ctfs. 
originally  put  out  several  mos.  previous  for  improv'ts.  V.  93,  p.  1786,  796. 
Since  taking  possession  receivers  have  paid  int.  due  May  1  and  Nov.  1  1911. 

Foreclosure. — On  May  17  1913  the  Union  Trust  Co.  of  Detroit  instituted 
foreclosure  proceedings  in  the  U.S.  Dist.  Court  at  Detroit.  The  amount 
due  on  the  1st  M.  5s  of  1903  was  stated  as  $429,500. — V.  96,  p.  1488. 

ORGANIZATION.— Incorporated  in  Ohio  iu  1902. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Common,  $750,000,  ($100) $428,400     

Pref,  $250,000,  ($100)  6%  n-c.   ..-.     250,000     

1st  M,  $1,000,000,  gold  ($5001    1903     5  g  M-N  353,500  Nov  1   1933 

and  $1,000) c*/lnt.  at  Union  Tr.  Co.,  Detroit,  Trustee. 

Rec'vs  certfs  $75,000  ($1,000)    1911     6  quar  75,000     Dec    1913 

Bonds. — $570,500  bonds  are  reserved  for  extensions  at  $17,000  per  mile 
and  $76,000  in  company's  treasury.  No  sinking  fund  and  bonds  are  not 
subject  to  call.     Int.  on  receivers'  ctfs  is  payable  in  Bowling  Green. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $53,128.  In  1911. 
gross,  $52,866;  net,  $6,073. 

ROAD. — Operates  25  miles  of  track  between  Tontogany,  O.,  and  Wood- 
ville.  Standard  gauge,  60-lb.  T  rail.  Connects  at  Tontogany  with  Ohio 
Elec.  Ry.  at  Bowling  Green  with  Toledo  Bowling  Green  &  Southern 
Traction  Co.,  at  Pemberville  with  Toledo  Fostoria  &  Findlay  Ry.  and  at 
Woodville  with  Lake  Shore  Elec.  Ry.  Furnishes  electric  light  and  power 
at  Bowling  Green,  as  well  as  hot-water  heating. 

OFFICERS.— Pres.,  Robt.  Place;  V.-P.,  E.  H.  McKnight;  Sec,  H.  G- 
Hankey;  Treas.,  B.  C.  Harding;  Gen.  Mgr.,  C.  B.  Rodgen. — V.  92,  p.  1243  = 
V.  93,  p.  796,  1786;  V.  94,  p.  207;  V.  96,  p.  1488. 

BRATTLEBORO,   VT. 
TWIN  STATE  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Connecticut  on  Aug.  26  1900  and 
acquired  the  Brattleboro  Street  Ry.,  the  Brattleboro  Gas  Light  Co.,  the 
Dover  Gas  Light  Co.(V.  83,  p.  562),  the  Bennington  Electric  Co.  and  the 
Hoosick  Falls  Illuminating  Co.  Control  is  held  by  the  National  Light, 
Heat  &  Power  Co.,  control  of  which  was  in  turn  acquired  by  the  Middle 
West  Utilities  Co.  in  Oct.  1912.     V.  95,  p.  1750. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Common.  $1,500,000,  ($100).    $1,250,000     

Preferred,  $250,000  ($100).-- 250,000     

1st  and  ref  M,  $1,500,000,  gl    1906       4J4  g  A-O         965,000  Oct     1  1926 

($500  and  $1,000) c*_  [Int.  at  Col.-Knick.  Tr.  Co.,  N.  Y.,  Trustee. 

Dover  Gas  Light  con  mort-1    1905         5  150,000  Sept   1  1925 

gage,  $500,000 (Union  Safe  Dep.  &  Trust  Co.,  Trustee. 

United  Gas  &  Elec  mortgage,!    1897     250,000  Sept  1  1917 

$250.000 /Union  Safe  Dep.  &  Trust  Co..  Trustee. 

Brattleboro  Gas  L  Co  mtg 1903         5  73,000  Feb    2  1923 

Hoosick  Falls  Illuminat'g  Col 75,500  1935 

$150,000 /Col.-Knick.  TrustCo.,    N.   Y.,    Trustee. 

Hoosick     Falls     Electric    Co\ 65,000  1930 

$75,000 (Old  Colony  Trust  Co.,  Boston,  Trustee. 

Bennington   Water  Power  &\ 64,000  1924 

&  Light  Co  $100 .000 1  American  Loan  &  Trust  Co.,  Trustee. 

Bennington  Water  Power  &1    12,500  1929 

Light  Co  $30,000 /Old  Colony  Trust  Co.,  Boston,  Trustee. 

Bennington   Elect  Co  $175,-1 98,500  1935 

000 (Col.-Knick.  Trust  Co.,  N.   Y.,  Trustee. 

Bonds. — Of  the  $1,500,000  new  bonds,  $473,000  are  reserved  for  prior 
liens  and  $62,000  for  acquisitions,  extensions  and  improvements.  No 
sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  cal.  year  1911,  gross,  $325,949:  net,  after  taxes, 
$156,358.  In  1910.  gross,  $310,200;  net,  after  taxes,  $146,393;  int.,  $76,- 
726;  surplus,  $69,667. 

ROAD. — Operates  5  miles  of  track  in  Brattleboro,  in  addition  to  gas  and 
electric-light  plants  in  Brattleboro  and  Bennington,  Vt.,  Hoosick  Falls, 
N.  Y.,  and  Dover,  N.  H.. 

OFFICERS— Pres.,  L.  L.  Meloon;  Sec,  A.  S.  Foster:  Treas.,  W.  G. 
Meloon.     Gen.  offices,  Dover,  N.  H.     V.  83,  p.  499;  V.  95,  p.  1750. 


Also 


BRISTOL,   CONN. 

BRISTOL  &  PLAINVILLE  TRAMWAY  CO.— A  trolley  road, 
furnishes  electric  light  and  power,  gas  and  steam  heat. 

ORGANIZATION. — Organized  Sept.  21  1893.  A  gas  plant  was  com- 
pleted in  1906.  Franchises  perpetual.  In  Aug.  1906  a  majority  of  stock 
was  pooled  for  5  years.     In  Aug.  1911  pool  was  renewed  for  5  years  more. 

In  August  1908  a  stock  dividend  of  50%  was  declared,  increasing  out- 
standing amount  to  $375,000.     V.  87,  p.  96.  414. 
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Dividends.   Surplus. 

$30,000        $1,170 

30,(l(Hi  11,010 


STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock,  $1,000,000  ($100). $375,000    1012-13.  H'; 

1st  mortgago  $600,000,  gold  f    1005     AlA  K  M-N  5(10,000    Nov     1    10  15 

($500  and  $1,000). {Interest  at   Bristol    National    Hank,   Bristol. 

(Treasurer  of  State  of  Connecticut,  Trustee. 

Bonds. — Are  subject  to  call  after  5  years  at  102;  after  10  years  at  par. 

EARNINGS. — For  yoars  ending  Juno  30. 

Railway  Kail  way    Gas  it  Elec.       Interest 

Year —  Gross.  Net.         Ltg.,Net.       A  Taxes 

1013  .$100,585         $35,756         $26,117         $30,703 
1012.     05.544  35,848  37,252  31,160 

ROAD. — Operates  about  13  %  miles  of  track  laid  with  56  and  (>0-lb.  Trail" 
from  Bristol  to  IMainvillo,  with  branches  to  Lake  Compounce  and  to 
Terryville.     Standard  gauge,  20  cars,  3  snow  plows  and  1  work  car. 

OFFICERS. — Pres.  Miles  L.  Peck;  V.-P.,  N.  K.  Pierre;  See  and  Troas., 
M.  L.  Tiffany;  Gon.  Mgr.,  G.  E.  Cockings. — V.  81,  p.  776;  V.  87,  p.  06,  I II; 
V.  05,  p.  1330.  _ 

BRISTOL,  VA.-TENN. 

BRISTOL  TRACTION  CO. 

ORGANIZATION. — Incorp.  In  Virginia.  Was  formerly  the  Bristol  Belt 
Line  Ry.  Co.  but  on  Sept.  7  101 1  filed  a  certificate  changing  name  to  above 
title,  and  increased  auth.  stock  from  $100,000  to  $300,000,  and  par  of  shares 
from  $50  to  $100.  V.Q3,p.  1323.  Owns  entire  stock  of  tho  Holston  Valley 
Ry.,  a  narrow-gauge  steam  road. 

STOCK  AND  BONDS —        Dale.     Interest.      Outstanding.     Maturity. 

Stock  $300,000  ($100) $135,000     

Mortgage  $300,000    ($1,000)1    1911     5  A-O  150,000  Sept.  15  '41 

callable  at  105 JU.  S.  Trust  Co.,  Washington,  D.  C,  Trustee 

ROAD. — Operates  7.04  miles  standard-gauge  electric  line  in  Bristol  and 
11.00  miles  narrcw-gauge  steam  road  between  Bristol  and  Big  Creek  Park, 
on  the  Holston  River.  14  motor  cars,  2  locomotives,  4  passenger  and  12 
freight  cars. 

OFFICERS.— Pres..  B.  L.  Dulaney;  V.-P.,  &  Gen.  Mgr.,  Fred  Dulaney; 
Sec.  &  Treas.,  N.  D.  Bachman  Jr.     V.  03,  p.  1323. 

BROOKLYN,  N.    Y. 

BROOKLYN  RAPID  TRANSIT— (See  Map,  page  22). 

ORGANIZATION. — Organized  Jan.  18  1806,  per  plan  In  "Chronicle," 
V.  60,  p.  1145.  to  succeed  to  the  property  of  the  old  Long  Island  Traction 
Company,  foreclosed,  syndicate  headed  by  the  late  ex-Governor  Flower 
having  then  bought  control.  Is  not  a  railroad  corporation,  but  was  or- 
ganized under  the  Business  Corporation  law  of  New  York  to  hold  the  stocks 
and  bonds  of  railroad  companies  and  to  aid  in  the  construction  and  equip- 
ment of  railroads.     Franchises  are  perpetual. 

ASSETS. — The  following  is  a  statement  of  the  stocks  and  bonds  owned 
by  the  Brooklyn  Rapid  Transit  system  June  30  1013. 

Stocks. 

Entire  capital  stock  Brooklyn  Heights  RR.  Co.  (par) $200,000 

Entire  capital  stock  Bkln.  Q'ns  Co.  &  Suburban  RR.  Co.  (par).  2,000,000 
84,007  shares  out  of  85,000  shares  of  the  com.  stock  of  the  Nassau 

Electric  RR.  Co..  par 8,400,700 

63,041 .75  shares  out  of  65,000  shares  of  the  4%  cumulative  pref . 

stock  of  Nassau  Elec.  RR.  Co.,  par 6,394,175 

47,854.85  shares  out  of  50,000  shares  of  the  5%  non-cumulative 

pref.  stock  of  the  New  York  Consolidated  RR.  Co.,  par 4,785,485 

134,300.31  shares  cut  of  130.000  shares  of  the  common  stock 

of  the  New  York  Consolidated  RR.  Co.,  par 13,430.031 

Entire  stock  of  Coney  Island  &  Gravesend  Ry.  Co.,  par 350.000 

647 .82  shares  of  Brooklyn  Rapid  Transit  Co . ,  par 64 ,782 

4,001  shares  out  of  5,000  shares  of  South  Brooklyn  Rv.,  par__.  409,100 
9.800  shares  out  of  10,000  of  the  American  Railway  Traffic  Co. 

(owned  by  Transit  Development  Co.),  par 980, 0C0 

Entire  capital  stock  of  the  Transit  Development  Co. ,  par 500,000 

500  shares  of  the  Bridge  Operating  Co . ,  par 50 ,000 

1,000  shares  of  N.  Y.  Municipal  Corp..  par 100,000 

920  shares  out  of  1 .000  shares  of  N.  Y.  &  Coney  Isl.  RR.  Co__.  92,000 

495  shares  out  of  500  shares  Pros.  Park  &  South.  Bklyn.  RR.Co.  40.500 

$37,004,773 
Bonds. 

♦1st  M  5%  bonds  Bklyn.  Queens  Co.  &  Sub.  RR.  (par) $2,000,000 

1st  con  M  Bklyn.  Q'ns  Co.  &  Sub. (owned  by  Bklyn.  H'tsCo.)..  50,000 

*lst  mortgage  5%  bonds  Brooklyn  City  RR.  (par) 1,627,000 

♦Refunding  gold  mtge.  4%,  Brooklyn  City  RR 725,000 

♦Gold  5%  bonds  Brooklyn  Rapid  Transit 30,000 

Ref  mtg  4%  bonds  Brooklyn  Rapid  Transit  Co 16,223,000 

Ref  mtg  4%  bonds  B.  R.  T.  (owned  by  Nassau  El.  RR.) 1,761,000 

Consol  mtg  4%  bonds  Nassau  Elec  RR 1,161,000 

Consol  mtg  4%  bonds  Sea  Beach  Ry.  (owned  by  Nassau  Elec. 

RR.  Co.) 22,500 


$23,500,500 

♦The  entire  amount  of  B.  Q.  C.  &  Sub.  RR.  1st  5s  and  Bklyn.  City  RR. 
1st  5s:  also  $125,000  out  of  the  $725,000  B.  C.  RR.  ref.  4s  held,  and  $25,000 
out  of  the  $30,000  B.  R.T.gold  5s  and  $250,000  B.  R.  T.  ref.  mtge.  4s  held, 
compose  guaranty  fund  for  performance  of  Brooklyn  City  RR.  Co.'s  lease. 

New  Subways  and  Extensions . — An  agreement  was  reached  in  May  1012 
as  to  how  the  routes  of  the  new  dual  subway  system  in  lower  Manhattan 
should  be  apportioned  to  the  Interborough  and  Brooklyn  Rapid  Transit, 
and  the  Court  of  Appeals  at  Albany  having  on  June  20  1012  affirmed  the 
decision  of  Justice  Blackmar  (V.  04,  p.  1057)  holding  to  be  constitutional 
the  terms  of  the  proposed  contracts  with  the  Interborough  and  B.  R.  T., 
formal  contracts  were  drawn  up  by  the  P.  S.  Comm.  and  were  signed  on 
Mar.  10  1013.  V.  06,  p.  862.  See  caption  "Rapid  Transit  in  New  York 
City"  in  V.  04,  p.  1384,  1440,  1566;  V.  05,  p.  48,  111,  237,  1040;  V.  06, 
p.  63,  136,  488,  716.  864.  The  new  subway  lines,  to  be  built  jointly  by 
the  Brooklyn  Rapid  Transit  and  the  city,  are  as  follows: 

(a)  Subway  line  traversing  the  Borough  of  Manhattan  from  the  Battery 
to  50th  St.,  mostly  on  Broadway,  and  connecting  by  tunnel  under  the  East 
River  with  subway  lines  in  Brooklyn,  with  rights  over  the  Brooklyn,  Man- 
hattan, Williamsburg  and  Queensboro  bridges. 

(&)  Centre  St.  loop,  connecting  the  different  bridges  and  extended  through 
Nassau  and  Broad  Sts.,  Manhattan,  to  a  connection  with  the  lower  East 
River  tunnel  and  the  4th  Ave.  subway  in  Brooklyn,  with  extensions  to 
86th  St.  and  Coney  Island.  Two  tracks  in  the  Centre  St.  loop  were  placed 
in  operation  Aug.  4  1013.     V.  07,  p.  297. 

(c)  Subway  line  extending  from  6th  Ave.  and  14th  St.,  Manhattan, 
across  Manhattan,  under  the  East  River,  to  Wyckoff  Ave.,  Brooklyn,  and 
thence  an  elevated  line  to  East  New  York. 

(d)  Subway  line  in  Brooklyn  connecting  Manhattan  Bridge  with  the 
Brighton  Beach  RR. 

In  addition  to  the  above,  there  are  several  extensions  of  present  lines  to 
be  built  by  the  company  as  well  as  third  tracking  and  making  additions  and 
improvements  to  existing  lines.  The  estimated  cost  of  construction  to  the 
city  is  $100,500,000;  of  construction  and  equipment  to  the  company, 
$65,000,000. 

See  N.  Y.  Municipal  Ry.  Corp. — Organized  to  carry  out  company's 
agreement  with  city — on  a  subsequent  page. 

As  to  financing  of  the  new  construction  work  by  the  B.  R.  T.,  see  Secured 
Gold  Notes  in  table  below,  and  text  relating  thereto,  and  also  V.  94,  p.  1694. 

The  Brooklyn  City  RR.  Co.  is  held  under  a  900-year  lease  dated  Feb.  14 
1803,  guaranteeing  all  fixed  charges,  organization  expenses,  taxes  and  10% 
dividend  on  $12,000,000  of  stock.  The  lease  is  nominally  to  the  Brooklyn 
Heights  RR.  Co.,  but  the  Brooklyn  Rapid  Transit  Co.  owns  the  entire  cap- 
ital stock  of  the  Brooklyn  Heights  Co.  In  1808  the  Heights  Company 
leased  the  Brooklyn  Queens  County  &  Suburban  RR.  The  lease  was  re- 
newed year  by  year,  rental  being  fixed  charges,  taxes  and  organization  ex- 
penses. On  July  1  1001  the  B.  Q.  C.  &  S.  began  operating  separately  again. 
On  April  1  1800  the  Heights  Company  temporarily  leased  the  Nassau  Elec- 
tric RR.  Later  permanent  leases  were  made,  but  on  June  30  1004,  presuma- 
bly in  consequence  of  a  decision  (V.  70,  p.  102)  compelling  the  issuance  of 
transfers,  the  lease  of  the  Nassau  Electric  RR.  was  canceled. 

The  Brooklyn  Heights  RR .  in  April  1800  leased  for  the  period  of  000  years 
the  Prospect  Park  &  Coney  Island  RR.  (see  terms  under  the  latter),  the 
New  York  &  Coney  Island  RR.  and  the  Prospect  Park  &  South  Brooklyn 
RR.,  but  the  leases  of  these  companies  were  assigned  in  March  1007  to 
South  Brooklyn  Ry.,  which  had  been  acquired  by  purchase  in  Feb.  1002. 
V.  74,  p.  470.  In  July  1012,  however,  the  South  Brooklyn  Ry.  acquired 
495  out  of  500  shares  of  P.  P.  &  So.  Bklvn.  stock  and  820  out  of  1 .000  shares 
of  N.  Y.  &  C.  I.     V.  05,  p.  47.     The  South  Brooklyn  Ry.  owns  the  double- 


track  road  (l'li  miles)  extending  from  New  York  Bay,  near  38th  St.. 
Brooklyn,  to  38th  St.,  near  * » r i •  Ave,  Brooklyn,  and  In  Juno  1007  Increased 
Us  stock  from  $150, (hid  to  $600,000. 

Through  elevated  train  service  from   Broadway   Perry,  adjoining  tho 

WWiamsburgh  Bridge,  to  Oanarale  was  Inst! ■<!  July  3d  L(KW  (V,  83,  p. 

271);  through  service  over  i in;  bridge  to  Delancey  St.,  N.  v..  was  put  In 
operation  on  Sept.  16  1908,  the  connection  from  Broadway  derated  to 
Bridge  structure  having  been  completed. 

on  May  21  1904  the  Brooklyn  Heights  Railroad  Oo.  signed  an  agreo- 
ment  »uii  the  city  for  operation  of  troD  over  the  new  Williamsburg 

Bridge.     See   v.   78.   p    2013,   2386.     Later  the   Bridge  Operating  Oo 
u.-c.  Formed,  with  $100,000  capital,  to  operate  local  service  on  the  hridge. 

See  V.  79,  I>.  626.      On  Nov.  15  I!»I2  the  Appellate  Division  of  the  Supreme 

Court,  First  Drill-.,  affirmed  the  order  of  the  P.  S.  Comm.  reducing  tho 
fare  charged  over  the  WWiamsburgh  Hridge  from  3  to  2  mils,  or  three 
tickets  for  5  riMits.  v.  05.  p.  1402,  M7i.  Through  surface  cars  are  oper- 
ated over  Brooklyn  Bridge  by  Brooklyn  Heights  RR.,  Nassau  Electric  RR.. 

and  Brooklyn  Queens  Co.  &  Hub.  lilt.  Surface  cars  began  to  cross  this 
bridge  In  Nov.  1004.     V.  70,  p.  20s  1. 

Decision  in  Suit  Against  Brooklyn  City  RR. — On  Juno  8  1012  tho  Appellato 
Div.  of  N.  Y.  Supromo  Court,  2d  Dopt.,  handed  down  a  unanimous  decision 
affirming,  to  the  extent  of  $1,766,802  principal  (with  Int.  from  March  3 
1010),  the  judgment  awarded  by  tho  lower  Court  ( V.  90,  i>  55X;  V.  80.  p. 
I  171;  V.  70,  p.  841)  In  tho  suit  (begun  in  April  1000)  of  Brooklyn  Heights 
RR.  against  the  Brooklyn  City  RR.,  but  modified  I  he  judgment  of  the  lower 
Court  bv  striking  therefrom  tho  sum  of  $1,616,680,  representing  interest 
to  March  3  1010.  V.  04,  p.  1565,  1625.  Brooklyn  City  RR.  has  taken  an 
appeal  lo  the  Court  of  Appeals.  I'ending  a  final  decision,  Brooklyn  City 
Ry.  In  July  1010  reduced  its  dividend  to  2%  quar.,  14  of  1%  being  retained 
quarterly  and  set  aside  in  a  special  fund  to  be  returned  to  stockholders  if 
not  used  in  settlement  of  Brooklyn  Heights  Co.  claim.     V.  01 .  p.  93. 

Special  Franchise  Tax  Reduced. — For  decision  allowing  for  obsolescence 
in  fixing  special  franchise  tax,  see  V.  01,  p.  1511. 

Brakes  Required. — On  July  10  1013  the  Appellate  Div.  of  tho  Supreme 
Court  unanimously  sustained  the  order  of  tho  P.  S.  Comm.  requiring  the 
co.  to  equip  its  cars  with  power  brakes  and  geared  hand  brakes.    V. 07 .p. 175. 

Proposed  Purchase  of  Coney  Island  &  Brooklyn  RR. — In  April  1013  the 
subsidiary  Coney  Island  &  Gravesend  Ry.  applied  to  P.  S.  Comm.  for  per- 
mission to  purchase  $2,583,100  of  the  $2,083,000  outstanding  stock  of  the 
Coney  Island  &  Brooklyn  RR.  and  to  acquire  the  remainder  in  the  future. 
Also  asked  for  authority  to  make  a  mortgage  and  to  issue  $2,083,000  10-year 
6%  coll.  notes  thereunder,  to  purchase  stock.     V.  06,  p.  1020,  1088. 

The  Transit  Development  Co.  was  organized  in  April  1003  under  the 
Business  Corporation  Law,  with  $25,000  capital,  and  is  owned  exclusively 
in  the  interest  of  the  Brooklyn  Rapid  Transit  Co.  It  is  authorized  to 
manufacture  and  sell  power  and  to  do  general  contracting  work.  On 
March  1  1007  special  arrangement  was  made  by  which  theconcern  will  furnish 
power  and  take  charge  of  the  maintenance  and  repair  of  all  the  railway 
properties  in  the  Brooklyn  Rapid  Transit  system,  including  their  equip- 
ment.   V.  84,  P-  560.    In  June  1007  capital  stock  was  increased  to  $500,000. 

The  American  Railway  Traffic  Co.  was  incorporated  in  Jan.  1004  with  a 
capital  of  $1,000,000  (of  which  $080,000  is  owned  by  the  Transit  Develop- 
ment Co.)  for  the  purpose  of  hauling  and  disposing  of  city's  ashes  and  refuse. 
Contract  with  city  expiring  Dec.  27  1008  was  not  renewed  and  company 
is  in  process  of  dissolution. 

Mortgages  of  Constituent  Companies  to  Secure  Advances  by  Brooklyn  Rapid 
Transit. — In  May  1007  the  New  York  State  RR.  Comm.  consented  to  the 
Sea  Beach  Ry.,  the  Canarsie  RR.  and  the  South  Brooklyn  Ry.  making 
mortgages  of  $2,000,000,  $2,000,000  and  $4,000,000,  respectively,  to  secure 
certificates  of  indebtedness  issued  by  those  companies  to  the  Brooklyn 
Rapid  Transit  for  moneys  advanced  for  additions,  betterments,  &c.  In 
June  1007  Brooklyn  Union  Elevated  authorized  a  mtge.  for  $20,000,000 
and  the  Nassau  Electric  for  $5,000,000  for  same  purpose;  but  in  July  1008 
Public  Service  Commission  denied  application  for  the  approval  of  these  lat- 
ter two  mortgages.  See  particulars  V.  87,  p.  224.  No  bonds  will  be  issued 
under  any  of  these  mtges.,  which  are  created  simply  to  secure  the  certifi- 
cates of  indebtedness  as  issued  from  time  to  time.  The  certificates  cannot 
be  issued  at  less  than  par  and  are  deposited  under  the  Brooklyn  Rapid 
Transit  first  refunding  mtge.     V.  84.  p.  1181,  1246,  1550. 

Stock  Increase. — On  Jan.  3  1013  increased  its  auth.  stock  from  $45,000,000 
o  $00,000,000,  the  new  stock  to  be  issued  from  time  to  time  before  July  1 
1014,  exclusively  for  the  conversion  of  4%  bonds  of  1002.     V.  06,  p.  61. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $00,000,000  ($100) Q-J         $40,013,218  Oct  '13,  114 

Brook  Rap  Tr  1st  ref  mtge,  (   1002       4  g  J-J        228,001,000  July    1  2002 

$150,000,000,  gold c*&rlCentral  Trust  Co.,  N.  Y.,  trustee.     Coupon 

bonds  ($1,000);  registered  ($1,000,  $5,000) 
Brook  Rap  Tran  gold  mtge./   1805       5  g  A-O         7,000,000  Oct     1  1045 

$7,000.000 -c*\d  Int.  at  Equitable  Tr.  Co..  N.  Y.,  trustee. 

Brook     Rap     Tran     secured;    1012       5  g  J-J         40,000,000  July    11018 

notes  $60,000,000,  gold.c+\Central  Trust  Co.,  New  York,  trustee. 
Brooklyn  City  RR — 

Refund    mtge,    $6,025,000/    1006       4  g  F-A         z$725,000  May  1  1056 
($1,000) \Long  Island  L  &  Tr  Co,  Bklyn,  trustee. 

First  consol  mtge 1801       5  J-J  y4, 373, 000  oJuly  1  1041 

New  W  &  Flat  1st  M 4y2  F-A  200,000  July    11041 

Brooklyn    Heights    RR    first?    1801       5  A-O  250,000  Apr    1  1041 

mortgage IPeople's  Tr.  Co.,  Brooklyn,  trustee. 

Brooklyn  Queens  Co  &  Sub/   1804       5  g  J-J  e3, 500, 000  *July  1  1041 

first  mortgage lGuar.  Trust  Co.,  New  York,  trustee. 

First  consol  M,  guar  p  &  if   1804       5  g  M-N        2,884,000  *  July  1  1041 
(end),  $4,500,000 \Central  Trust  Co.,  New  York,  trustee. 

Jamaica  &  Brook  RR  first!    1880       5  g  J-J  240,000  Jan     1  1930 

mortgage 1  Central  Trust  Co.,  New  York,  trustee. 

Sea    Beach    Ry    first    mtge,/    1806       4  g  M-S  650,000  Sept   1  1016 

guaranteed jW.  M.  Grinnell,  W.  O.  Piatt  &  Wm.  Man.. 

Brooklyn  Union  Elev  1st  M,     1800       5'g  F-A        16.000,000  Feb     1  1050 

guaranteed lint,  at  Central  Tr.  Co.,  N.  Y.,  trustee. 

Kings    Co    Elev   first   mtge,/   1800       4  g  F-A  7,000,000  Aug    11049 

$7,000,000  ($1,000),  g  (gu)llnt.  at  Central  Trust  Co.,  N.  Y.,  trustee. 
Nassau   El   RR   Co   cons   Mf   1898       4  g  J-J  11,508,000  Jan     1  1951 

bonds  ($1,000), $15,000,-  Guaranty  Trust  Co..  N.  Y.,  trustee.  Bonds 

000 c+&r(guar.  by  end.  by  Bklyn.  Heights  RR. 

First  mtge  bonds /    1894       F  A-O  660,000  Apr    11944 

1  Hamilton  Trust  Co.,  N.  Y.,  trustee. 
Atlantic  Ave.  gen  mortgage/   1891       5  g  A-O        c2,241,000  Aor    11931 

gold 1  Brooklyn  Trust  Co.,  trustee. 

Atlantic  Ave  improvement,/    1894       5  g  J-J  220,000  Jan     11934 

gold  ($220,000) jCentral  Trust  Co.,  New  York,  trustee. 

6B  B  &  W  E   1st  mortgage,/ 5  A-O  250,000  Jan     1  1917 

Series   B 1  Title  Guar.  &  Trust  Co.,  trustee. 

B.    B.    &    W.    E.    general/   1893       5  g  A-O  121,000  Oct     11933 

gold \Franklin  Trust  Co.,  N.  Y.,  trustee. 

Rental  payments  in  addition  to  payment  of  fixed  charges — 
Brooklyn  City  RR.  stock,  $12,000,000,  10%  Q.-J.  15,  999  yrs.$l,200,000 
Prospect  Park  &  Coney  Island  RR.,  yearly  rental 45,000 

♦  Subj.  to  call  July  1  1916.  a  Subj.  to  call  1916.  b  Subj.  to  call  any 
time. 

c  Atlantic  Avenue  general  mortgage  5s  of  1931  were  subject  to  call  in 
1900,  but  many  of  them  (how  many  is  not  known)  have  been  stamped, 
releasing  them  from  the  liability  to  call. 

d  The  Central  Trust  Co.  of  New  York  was  trustee  of  this  mortgage  until 
Oct.  1003,  when  the  Colonial  Trust  Co.  (since  consolidated  with  the  Trust 
Co.  of  America — the  latter  being  merged  into  Equitable  Trust  Co.)  was 
substituted . 

e  Includes  $2,000,000  held  by  Brooklyn  Rapid  Transit  Co. 

x  Entire  amount  owned  by  Brooklyn  Rapid  Transit  Co. 

y  Not  including  $1,627,000  owned  by  B.  R.  T.  system. 

z  Not  including  $17,084,000  owned  by  B.  R.  T.  system. 

Stock. — In  the  reorganization  of  the  Long  Island  Traction,  the  old  $30,- 
000,000  stock  paid  an  assessment  of  $10  per  $100  share,  the  old  stock  being 
reduced  to  $20,000,000,  and  $7,000,000  of  5%  bonds  being  authorized, 
against  $3,000,000  of  Long  Island  Traction. 

Dividends. — First  div.,  1%,  paid  April  1  1000;  July,  1%;  Oct.,  1%.  In 
1010,  4H%;  in  1011  and  1912,  5%;  in  1013.  Jan.,  l\i%\  Apr..  \\i%;  in 
July  increased  rate  to  llA%  quar.;  Oct.,  1H%. 

Interest  on  Bonds,  Where  Payable. — Interest  on  the  Brooklyn  Rapid 
Transit  mortgage  of  1002  for  $150,000,000  and  the  two  Elevated  issues  is 
payable  at  the  Central  Trust  Co.;  on  the  B.  R.  T.  issue  of  1805  at  the 
Equitable  Trust  Co.;  on  the  Brooklyn  City  RR.  refunding  bonds  at  com- 
pany's office;  on  the  Nassau  Electric  bonds,  including  Atlantic  Avenue  and 
West  End  issues,  at  the  Equitable  Trust  Co.;  on  the  Brooklyn  Heights  first 
mortgage  at  the  People's  Trust  Co.,  Brooklyn;  on  the  Brooklyn  Queens 
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County  &  Suburban  mortgages  and  the  Jamaica  &  Brooklyn  first  mortgage 
at  the  Long  Island  Loan  &  Trust  Co..  Bklyn.;  and  on  the  Sea  Beach  1st 
mortgage  at  the  Sea  Beach  Ry.  office.  85  Clinton  St.,  Brooklyn. 

Secured  Notes. — The  Central  Trust  Co.,  Kuhn,  Loeb  &  Co.  and  Kidder, 
Peabody  *  Co.  have  purchased  $40,000,000  of  the  secured  notes.  The 
notes  are  secured  by  pledge  of  equal  amount  of  1st  M.  5s  of  the  New  York 
Municipal  Ry.  Corp.:  the  bonds  of  that  company  in  turn  are  guaranteed 
prin.  and  Int.  by  Brooklyn  Rapid  Transit  and  also  by  the  New  York 
Consolidated  RR.  and  by  pledge  of  $10,000,000  B.  R.  T.  conv.  4%ref- 
bonds.  Proceeds  of  notes  are  deposited  as  security  for  notes  until  expended. 
The  notes  are  conv.,  $  for  $,  into  1st  M.  5s  of  the  Municipal  Ry.  at  any  time 
prior  to  Jan.  1  1916,  on  and  after  which  date  they  are  red.  at  co.'s  option 
at  101  and  int.  on  any  int.  day  on  90  days'  notice.  Remaining  notes  can 
only  be  issued  for  constr.,  equip,  and  oper.  of  new  rapid  transit  lines  to 
be  operated  bv  B.  R.  T.  interests.     See  V.  94,  p.  1694. 

Mortgage  for  $150,000.000. — Stockholders  authorized  March  20  1902 
first  refunding  4%  gold  convertible  bonds  for  $150,000,000.  $59,304,000  to 
retire  all  the  then  existing  bonds  of  the  system  (including  the  $7,000,000 
Br.  Ran.  Transit  5s),  and  the  rest  for  improvts.,  add'ns  and  acquisitions, 
as  needed  from  time  to  time.  The  mortgage  provides  that  a  fund  of  $5,- 
000.000  in  bonds  or  their  proceeds  be  at  all  times  at  the  disposal  of  the  com- 
pany for  the  purposes  mentioned.  See  V.  74.  p.  377.  As  this  fund  is  re- 
duced for  any  of  the  purposes  authorized,  more  bonds  may  be  authenticated 
by  trustee  and  delivered  to  the  company  on  its  order.  These  bonds  can 
be  converted  into  stock,  par  for  par,  before  July  1  1914,  and  are  subject  to 
call  on  any  interest  day  until  the  year  2000  at  110  and  interest;  after  that 
at  par  and  interest.  See  listing  applications  in  V.  81.  p.  1856.  1857,  for 
list  of  securities  pledged  for  the  bonds;  also  listing  applications  in  V.  82,  p. 
517:  V.  83.  p.  1122;  V.  85,  p.  1523:  V.  86,  p.  923,  and  V.  90,  p.  786- 

Bonds.— Of  the  $7,000,000  50-year  gold  5s  of  the  Brooklyn  Tapid  Transit, 
$3,000,000  went  to  stockholders  for  assessment.  For  description  of  prop- 
erty covered  by  the  mortgage,  see  V.  62,  p.  1138.  See  also  application  in 
V.  67,  p.  904. 

Brooklyn  City  RR.  mortgage  of  1891  is  for  $6,000,000  and  is  a  first  lien 
on  the  old  Brooklyn  City  road  and  a  consolidated  lien  on  the  lines  acquired 
by  consolidation  in  1890.  Of  the  $6,000,000  issued,  $4,373,000  are  in  the 
hands  of  the  public  and  the  balance  is  held  in  the  guaranty  fund. 

Stockholders  of  the  Brooklyn  City  RR.  July  10  1906  authorized  a  new 
mortgage  for  $6,925,000  to  provide  for  refunding.  V.  82,  p.  1437.  These 
bonds  are  subject  to  call  after  July  1  1915  at  110  and  interest. 

The  total  authorized  issue  of  first  consolidated  mortgage  gold  5s  of  the 
Brooklyn  Queens  County  &  Suburban  RR.  is  $4,500,000,  of  which  $1,616,- 
000  are  reserved  for  extensions,  on  which  they  will  be  a  first  lien.  Of  the 
$2,884,000  outstanding,  $2,255,000  in  1898  were  endorsed  with  the  guar- 
anty of  the  Brooklyn  Heights  RR.  Co.  as  to  prin.  and  interest ,  and  in  Jan. 
1899  provision  was  made  for  guaranteeing  the  remainder  of  the  payment  of 
$10  per  bond.     Both  B.  Q.  C.  &  S.  loans  are  subject  to  call  in  1916. 

The  Sea  Beach  Ry.  1st  4s  are  also  guaranteed  as  to  principal  and  interest 
by  the  Brooklyn  Rapid  Transit  Co.     V.  65,  p.  1219. 

The  Nassau  Electric  bonds  ar  guaranteed  (by  endorsement  on  eacti  bond) 
by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage  directly  owned 
they  are  a  lien  by  a  supplemental  agreement  upon  the  stock  of  the  Coney 
Island  &  Gravesend  Ry.  and  will  become  a  direct  lien  on  this  line  should  it 
become  merged  in  the  Nassau  Electric.  Of  the  total  of  $15,000,000  bonds 
authorized,  the  unissued  remainder  ($3,492,000)  is  for  prior  liens.  See 
listing  application  in  V.  72,  p.  342. 

MILEAGE. — The  system  includes: 

1st  2d         Sidings,         Total 

Name —  Track.        Track.  &c.  m. 

Brooklyn  Heights  RR. 2.134         1.851         0.198         4.183 

Brooklyn  City  RR 105.598     100.685       22.713     228.996 

Bklyn.  Queens  Co.  &  Suburban  RR__   29.712       28.987         3.223       61.922 

Nassau  Electric  RR 67.236       65.470       10.230     142.936 

Coney  Island  &  Gravesend  Ry 3.950         3.188  348         7.486 

South  Brooklyn  Railway 1.184         1.184         3.301  5.669 

Prospect  Park  &  Coney  Island  RR...  9.549  8.926  8.460  26.935 
New  York  Consolidated  RR.— 

Elevated    lines 29.249       29.221         5.802       64.272 

Surface  lines 17.082       17.082       21.478       55.642 

Trackage  on  N.  Y.  &  Brooklyn  Bridge- 
Elevated    lines 1.762         1.762  231         3.755 

Surface  lines 1.802         1.707  3.509 

Trackage  on  C.  I.  &  Bklyn.  RR 1.203         1.538  2.741 

Trackage  on  Williamsburgh  Bridge — ■ 

Elevated    lines 1.635         1.635  3.270 

Surfacelines 1.741  1.741  218         3.700 

Total  miles  operated 273.837     264.977       76.202     615.016 

EQUIPMENT,  June  30  1913.— Closed  cars.  1,126;  open  cars,  919;  con- 
vertible. 1,250;   semi-convertible,  201;   miscellaneous,  465.     Total,  3,961- 

REPORT.— The  annual  report  for  1912-13  will  be  found  in  V.  97,  p.  361. 
176.  Passengers  carried  during  the  year  ended  June  30  1913  amounted  to 
826.304,156.  an  increase  of  27,748,362  over  previous  year. 

INCOME    ACCOUNT    BROOKLYN    RAPID     TRANSIT    AND      CON- 
STITUENT COMPANIES— YEARS  ENDING  JUNE  30. 
Revenue  from  Operations—  1912-13.  1911-12.  1910-11. 

Transportation $23,865,260  $22,949,021  $21,716,486 

Miscellaneous... 287,028  277,529  270,057 

Total $24,152,288  $23,226,550  $21,986,543 

Expenses — 

Maintenance  of  way $1,678,124  $1,636,713  $1,423,108 

Maintenance  of  equipment 2,202,208  2,155,134  2,125,580 

Operation  of  power  plant 1.421,123  1,404,160  1,339,552 

Operation  of  cars      5,635,457  5,450,673  5.298,863 

Damages  and  legal  expenses 884,237  978,611  1,043,585 

General  expenses 746.871  733,294  707,368 

Freight  and  mail  expenses 264,324  252,763  227,004 

American  Ry.  Traffic  Co.  expenses..             1,112  711  1,306 

Taxes - 1,750,083  1,775,041  1,465,535 

Total... $14,583,539  $14,387,100  $13,631,901 

Net  earnings , $9,568,749     $8,839,450     $8,354,642 

Other  income.. 339,947  317,991  297,524 

»iT«2it*L,ncom,e---; $9,908,696     $9,157,441     $8,652,166 

Fixed  charges  (net) 5.411,768       5,446,219       5,503.687 

w^o'118 IV. $4,496,928     $3,711,222     $3,148,479 

.Special  appropriations _  $88  535 

Dividends. (5k!%)2,44b,776  (5)2.239".85l  (5)2,242]690 

,!a,*nce $2,056,158     $1,471,371         $817,254 

OFFlf'KHS.  Pros. .Timothys.  Williams;  Chairman  of  Board ,  Nicholas 
L.™5'  cv  •"'  ,  *'  >o;is.  «'.  I).  Meneely;  V.-P.  &  Gen.  Mgr..  J.  F.  Cal- 
tm  St '      MroT.'k'lv'        Ii'""ln«,("1:  Oomp.,  Howard  Abel.     Offices,  85  Clin- 

'  OMPAN1  is  CONTROLLED  BY  BROOKLYN  RAPID  TRANSIT  CO 
1 1)   New  York  Consolidated  RR. 

Urn/Iff  Mh : '  Pr,T!VV   ,    ln'"T,  at  Al,,,;"iy  on  Nov.  30  1912  as  a  consolida- 
te? W™«ffi  '  '!',""    ''.I*'va «•'«'   '<'<••  s™  Reach  Ry.  and  Canarsie 
i    tiiM/I  '  ,0   '.    Brooklyn   Kapld  Transit  owns  $13,430,031  out  of 
>$wV  s°X        '"  ' ',"'  !  '  •V%fa&  °&  <?  the  *-r».0°0.000  prof,  stock. 

k',.*'1;*"  "'.'  outstanding  stock  of  the  N.  Y.  Municipal  Rv.  Corp.  (which 
holds  the  contracts  made  with  the  City  of  New  York  L  1913  for  tneopera- 
tton^subways,  fcc.)  and  guarantees  Its  bonds,  p.  &  1     jointly  withThe 

w-  ''.""V.irA11  rl,K,1,5'  *c--  <>r  »he  N.  Y.  Municipal  Rv.  Corp  under  its  con- 
EMr  "'r''",'  ,K,V  "  '"""  ''  '  '■''  :'*"1  ""•gned  to  the  New  York  ConsoTi- 
2   \?lt    K      }','!'  "'r"u  ""  ■'"  "f  N'-  ».  Municipal  Ry   Corp   below 

>  Division  of  Barniw  ,      As  the  Not   S^rk  ConsoUdated  holds 

under  assignment  and  ease.all  the  rights  acquired  bythe  NVw  York  MunH- 
pal  Ry.Oorp.to  the  hitter's  contracts  win,  the  city,  al  the  earnings  win 
*r7u£ "\,"      Thl' '''  m\xm  win  ho  on  the  foil  wing  basis 

-iV.lL  r^^U^TV5'''-'0?'0?0'  aN  r?Pr««Uttog  the  net  earnings  of  the 
??  .    n/.u^llr  a,ls   wi,cn   ar<'  '"  rorm  nart  of  the  now  rapid  transit  system 
Out  or  this  reservation   the  company  pars  interest   cha rges  <  i  TcanitT.1       - 
vestments  prior  to  Mar.   19  101.'   in  the  existing  railroads es-onIcaplta 


2.  To  the  company,  6%  on  its  new  investment  in  construction  and  equip- 
ment prior  to  the  beginning  of  permanent  operation  and  thereafter  interest 
and  1%  sinking  fund. 

3.  To  the  city,  interest  and  1%  sinking  fund  on  its  Investment  in  cost  of 
construction . 

Any  surplus  remaining,  after  making  provision  for  a  moderate  contingent 
reserve  fund,  is  to  be  divided  equally  between  the  company  and  the  city. 
The  company's  preferential  payments  are  to  be  cumulative. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

Com  stock,  $13,900,000  ($100) $13,900,000  June'13.  5% 

Pref  stock,  $5,000,000  ($100). 5,000,000  June'13.  5 

Bklyn  Un  El  1st  M,  $16,000,- 

000.    gold,    4%    tUl    1905. 

since  5%   ($1,000) 


Feb  1  19 
New  York, 


1899       5  g  F-A        16.000,000 
Interest  at  Central  Trust  Co., 

Kings  County  El  1st  M"."gold"J   1899       4gF-A  7,000,000     Aug  1  1949 

$7,000,000    ($1,000) c*1Int.  at  Central  Trust  Co..  N.  Y.,  Trustee. 

Sea  Beach  Ry  1st  M,  $650,-/    1896  4  M-S  650,000  Sept  1  1916 

000  ($1,000  and  $100). ..c]W.  M.  Grinnell,  "W.  O.  Piatt  and  Wm.  Man. 

(  Trustees. 
Bonds. — Bonds  of  the  Brooklyn  Union  and  Kings  County  Elevated  RR. 
companies  are  guar.  p.  &  i.  by  Bklyn.  Heights  RR. ,  guaranty  to  be  stamped 
upon  bonds  upon  presentation.  In  Feb.  1902  began  stamping  bonds  with 
guaranty.  Certain  days  each  month  are  designated  for  stamping.  See 
V. 96, p. 284.  Both  issues  are  listed  on  N.Y.  Stock  Exchange.  SeaBeach 
1st  4s  are  guar.,  p.  &  i.,  by  B.  R.  T.  Co.     Not  subject  to  call. 

DIVIDENDS. — The  first  div.,  of  2% ,  on  the  old  Bklvn.  Union  Elevated 
RR.pref.  stock  was  paid  June  29  1901;  in  1902  and  1903,3%:ln  1904. 3}^%; 
in  1905,  4%;  in  1906.  4V27o\  in  1907  to  1911,  incl.,  5%  per  annum;  in  1912. 
June,  2V2%;  Dec,  6%.  In  1913,  June,  5%.  On  com.,  first  div..  5%. 
paid  June  10  1910;  Dec.,  2V2%.  In  1911,  5%.  In  1912,  June.j  2M%: 
Dec,  6%.     In  1913,  June,  5%. 

ROAD.— Embraces  64.272  miles  of  elevated  track  and  55.642  miles  of 
surface  track.  Total,  119.914  miles.  The  New  York  &  Brooklyn  Bridge 
has  3.755  miles  of  track  in  addition.  When  all  the  lines  embraced  in  con- 
tract with  the  city  have  been  completed,  will  consist  of  approximately  293 
miles  of  track,  including  trackage  rights  over  the  Astoria  and  Corona 
(Queens  County)  lines  enjoyed  mutually  with  the  Interborough  R.  T.  Co. 

OFFICERS.— Pres..  John  H.  Hallock;  V.-P.  &  Treas.,  CD.  Meneely: 
V.-P.,  J.  F.  Calderwood;  Comp.,  Howard  Abel;  Sec.  J.  H.  Bennington. — 
V.  95,  p.  1207,  1274,  1608;   V.  96,  p.  360,  653. 

(a)   New  York  Municipal  Railway  Corporation. 

ORGANIZATION.— Incorp.  in  N.  Y.  on  Sept.  27  1912  to  operate  the 
enlarged  transit  system  (elevated  roads  and  subways)  covered  by  the  agree- 
ment between  the  company  and  the  city,  and  to  construct  and  own  such 
parts  of  the  system  as  are  scheduled  for  private  rather  than  public  owner- 
ship. V.  95,  p.  818.  The  lines  to  be  constructed  by  the  city  are  to  be 
leased  to  the  company  for  a  period  of  49  years  from  Jan.  1  1917  (with  pro- 
vision for  re-capture  by  the  city  after  10  years) ,  and  are  to  be  operated  by 
the  company  in  connection  with  the  existing  railroads  of  the  New  York  Con- 
solidated RR.  Co.  (as  enlarged  and  extended)  as  one  system,  and  for  a  single 
fare. 

In  March  1913  the  P.  S.  Commission  approved  a  contract  with  the  Brook- 
lyn Heights  RR.  for  the  use  of  the  Lutheran  Cemetery  line. 

LEASE  TO  N.  Y.  CONSOL.  RR.— On  Mar.  26  1913  the  P.  S.  Comm. 
sanctioned  the  lease  and  assignment  to  the  N.Y.  Consol.  RR.  of  all  rights 
under  the  contract  with  the  citv  respecting  new  rapid  transit  lines.  (See 
V.  96,  p.  360,  947).  The  company  also  transferred  to  the  N.  Y.  Consol. 
RR.  the  certificates  for  extensions  and  additional  tracks,  as  well  as  certain 
real  estate  in  Brooklyn  and  the  above-mentioned  contract  with  the  Brooklyn 
Heights  RR.  regarding  the  Lutheran  Cemetery  line.  The  lease  calls  for 
6%  dividends  on  the  N.  Y.  Municipal  Ry.  Corp.  stock. 

The  Municipal  Ry.  Corp.  agrees  to  furnish  all  the  money  necessary  to 
carry  out  the  terms  of  the  dual  system  contracts  and  has  the  option  of  doing 
all  the  construction  work  and  acquiring  all  the  equipment,  or  of  requiring 
the  Consolidated  Co.  to  do  so  on  reasonable  notice. 

Progress  of  Construction  Work. — -See  V.  97,  p.  520. 

On  Mar.  20  1913  the  Pub.  Serv.  Comm.  approved  a  mtge.  to  secure  an 
auth.  issue  of  $100,000,000  5%  bonds  and  authorized  the  issuance  of  $40,- 
000,000  bonds  thereunder,  the  proceeds  to  be  applied  as  shown  in  V.  96, 
p.  863. 

In  June  1913  the  P.  S.  Commission  granted  authority  to  issue  $400,000 
additional  stock,  making  the  total  out  $500,000. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $2,000,000  ($100) All  owned  by  N  .  Y.  Consol.  RR. 

First  mortgage.  $100,000,000/    1912       5  g  J-J       $40,000,000     Jan  1  1966 

($1,000  &  $500),  gold.c*&r1  Int.  at  Central  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Guar.  prin.  &  int.  by  B.  R.  T.  and  N.  Y.  Consol.  RR.,  and  are 
pledged  as  security  for  B.  R.  T.  secured  notes.  Semi-annual  sinking  fund 
after  July  1  1918  (minimum,  .3175%;  maximum,  lA%).  Bonds  are  subject 
to  call  on  90  days'  notice  in  any  amount  at  107H. — V.  95,  p.  818;  V.  96. 
p.  360,  863,  947,  1773. 

(2)  Nassau  Electric  Railroad. — -A  trolley  road. 
ORGANIZATION.— Chartered  Mar.   13  1893  under  the  laws  of  New 

York.  Opened  in  Julv  1895  and  in  April  1896  leased  the  Atlantic  Avenue 
RR.,  &c  As  stated  above,  the  Rapid  Transit  Co.  owns  $8,499,700  out  of 
the  $8,500,000  common  stock  of  the  Nassau  Electric  and  $6,394,175  out  of 
the  $6,500,000  preferred  stock. 

Lease. — Was  formerly  leased  for  999  years  from  April  1  1900  to  Brooklyn 
Heights  RR.,  but , coincidently  with  a  decision  compelling  the  issuance  of 
transfers  from  one  leased  line  to  another  (V.  79,  p.  102),  the  lease  was  ter- 
minated on  June  30  1904.  For  still  another  decision  as  to  transfers,  see 
V.  82,  p.  1323;  also  V.  85,  p.  404. 

In  June  1907  a  10-year  mortgage  for  $5,000,000  was  authorized  to  secure 
certificates  of  indebtedness  issued  from  time  to  time  to  the  Brooklyn  Rapid 
Transit  for  advances  made  for  improvements,  &c,  but  in  July  1908  the 
Public  Service  Commission  denied  application  for  approval  of  mtge.  V.  84, 
p.  1181.  1246.  1550;  V.  87,  p.  224. 

STOCK  AND  BONDS—       Date.       Interest.     ^Outstanding.      Maturity. 

Common  stock,  $8,500,000... $8,500,000    . 

Preferred  4%  cum,  $6,500,000 M-N  6,500,000  see  text 

Bonds. — For  details  see  Rapid  Transit  statement  above. 

ROAD. — Embraces  142.936  miles  of  single  track. 

Atlantic  Avenue  RR.  (now  part  of  Nassau  Electric)  owned  the  double- 
track  steam  road  (since  converted  to  electricity)  from  Jamaica  to  Flatbush 
Avenue  Station  in  Brooklyn,  9H  miles  (19  miles  of  track),  which  is  leased 
for  99  years  from  June  1  1877  to  the  Long  Island  RR.  Co.,  affording  that 
company  entrance  into  the  city  of  Brooklyn — rental,  formerly  a  percentage 
of  receipts,  was  changed  in  1895  to  $60,000  yearly.  V.  61,  p.  828.  Liti- 
gation has  arisen  with  Long  Island  RR.  regarding  the  use  of  Atlantic 
Avenue.  See  V.  74.  p.  1139.  In  Oct.  1910  N.Y.  Court  of  Appeals  decided 
that  the  city  had  the  right  to  tear  up  rails,  but  es'ty  has  taken  no  action 
looking  to  the  exercise  of  the  right. 

DIVIDEND. — First  div.  on  pref.  under  lease  was  paid  Dec.  31  1900,  4%; 
1901  to  1907  incl.,  4%  per  annum;  in  1908,  Nov.,  2%;  in  1909,  Nov. 2%; 
in  1910  and  1911,  4%;  in  1912,  May,  2%;  Nov.,  2%  reg.  and  4%  on  account 
of  arrears;  May,  2%. 

ANNUAL  REPORT— For  year  ending  June  30  1913:  Gross,  $4,884,255: 
net,  $1,680,457;  other  income.  $200,550;  charges,  $1,266,182;  surp. ,$614,825 

(3)  Prospect  Park  &  Coney  Island  RR. — A  trolley  road. 
ORGANIZATION. — Controlled  by  Long  Island  RR.,  but  on  June  17 

1899  the  Brooklyn  Rapid  Transit  Co.  took  possession  under  a  lease  for  999 
years  to  the  Brooklyn  Heights  RR.  and  equipped  the  road  electrically. 
(V.  68,  p.  1224;  V.  69,  p.  654.)  In  Feb.  1907  this  lease  was  assigned  to 
the  South  Brooklyn  Ry.  V.  84.  p.  569.  Rental  was  $40,000  per  annum 
and  expenses  until  1909,  when  amount  increased  to  $45,000.  In  considera- 
tion of  a  guaranty  by  Long  Island  RR.,  annual  int.  on  the  greater  part  of 
Prospect  Park  &  Coney  Island's  bonded  debt  has  been  reduced  from  6  and 
7%to4H%.     See  V.  56,  p.  42;  V.  62,  p.  187.     $172,600  stock,  all  the  2d 


M.  6s,  $171 ,200  of  income  6s  and  $80,000  of  1st  M  .  6s 
STOCK  AND  BONDS—      Date.       Interest. 

Stock,   $100 

Second  mortgage,  now  first/  1886 
($1,000  each) c*&r\   1886 

Third  mortgage,  now  second,/  1891 
gold  ($1,000  each)...c*&r\  1891 
Interest  on  above  mortgages  payable  at  U.  S. 

Income  bonds,  non-cum.    .    ..   1880       6  M-N| 


4H  F-A 

6  F-A 

4  \i  g  M-S 

6_M-S 

tge 


are  owned  by  L.I.RR. 
Outstanding.      Maturity. 

$250,000  

340.000  Feb  1  1920 

160,000  Feb  1  1926 

96,000  Mar  1  1931 

104,000  Mar  1  1931 

,  &  Trust  Co..  N.  Y. 

j250.000JMay31  1920 


bd  ■      RO    D. — Emoraces  26.93     mites  of  single  traclc» 


Sept.,  lyiS.J 


ELECTRIC  RAILWAYS 
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KAHN1NUK.— Now  included  in  those  of  Brooklyn  Rapid  Transit .  The 
Prospect  Park  &  coney  Island  received  as  rental  from  Brooklyn  Heights  In 
year  ending  Doc.  31  1912,  $45,000;  other  Income,  833,602;  I  »tal,  $78,602; 
interest,  taxes.  Sec.,  $79,920;  deficit,  $1,317. 


CONEY   ISLAND  &   BROOKLYN   RR. 

Over  two  thirds  of  the  outstanding  slock  has  hocn  ac<|uircd  on  behalf 
of  the  Brooklyn  Rapid  Transit  and  application  has  been  made  to  the  Public 
Service  Commission  to  let  the  Coney  Island  &  Gravesend  Ry,  lake  over  the 
stock.  >**■ 

organization. — chartered  Dec.  10  1860.  Cars  commenced  run- 
ning over  the  Brooklyn  Bridgo  Feb.  15  1898.      Soo  V.  (Hi,  p.  383. 

Brooklyn  City  &  Newtown  was  leased  in  Nov.  1807  for  999  years.  In 
1900  acquired  all  the  stock  of  that  company,  but  legal  proceedings  com- 
pleting merger  with  Coney  Island  &  Brooklyn  were  not  effected  until  1910. 

On  March  S  1910  and  July  30  1910  Pub.  Serv.  Comm.  sanctioned  the  is- 
sues of  ,$151 ,000  and  $-190,000,  respectively,  of  1901  consul,  mtgo.  bonds  for 
improvm'ts,  &c.  V.  90,  p.  697;  V.  91,  p.  336.  Being  unable  to  sell  these 
bonds,  Pub.  Serv.  Comm.  in  Jan.  1911  auth.  tho  issue  of  MOO, 000  notes  (see 
below  )  secured  bv  pledge  of  $025,000  of  aforementioned  bonds.  V.  92,  p.  59. 

stock  AND  bonds—     Dale.      Interest.      Outstanding.  Last  dlv.  Ac. 

Stock.  $3,500,000  (par  $100) QF  $2,983,900   Peb'07,   2% 

First   consolidated   mortgage/    1898       4  g  J-J  2,000,000  July    1  1918 

$2,000,000,  gold... \     Mercantile  Trust  Co.,  New  York,  Trustee. 

Consul  mortgage, $10,000,000/    1904       4  g  J-J  1.500,000  Jan     11955 

gold  ($1.000) c*\      Mercantile  Trust  Co.,  New  York.  Trustee. 

Car  trust  bonds,  $30,000 /    1908       6%  F-A  12,000  Aug. 1  ,'13-'14 

(V  80,  P  420.  480)  \     Interest  at  Brooklyn  Trust  Co. 

Coll g  notes  $500,000  ($1,000)/    1911       6  J-J  500.000  Jan     11914 

1      Equitablo  Trust  Co.,  New  York,  Trustee. 
Brooklyn   City   &    Newtown/   1889       5  J-J  2,000,000  July    1  1939 

first  mortgage  $2,000,000- (Interest  at  Mercantile  Trust,  Co.,  N.  Y.,  Tr. 
Real  estate  mortgages '   5%  288,062     

Bonds.— Of  tho  new  $10,000,000  bonds,  $4,000,000  are  reserved  for  prior 
liens,  $625,000  are  pledged  under  coll.  gold  notes  of  191 1  and  $3,875,000  are 
reserved  for  extensions  and  improvements.  No  sinking  fund  and  bonds 
cannot  be  called.     Notes  are  subject  to  call  at  101. 

ROAD.— First  track,  23.78  miles;  2d  track,  22.25  miles;  misc.  track,  6.48 
miles;  total  operated,  52.51  miles.     479  passenger  and  31  other  cars. 

DIVIDENDS.— In  1895,  6%;  in  1896,  5%;  in  1897,  6%;  in  1898,  8H%; 
V.  67,  p.  955.  In  1899,  10%;  in  1900,  10%;  in  1901,  13>A%;  in  1902, 
16%;  in  1903,  16%;  in  1904,  16%;  in  1905,  10%;  in  1906.  8%;  in  1907, 
Feb.,  2%;  May  dividend  passed.     None  since. 

REPORT. — For  years  ending  June  30: 

12  Months —  Gross.  Net.       Oth.  Inc.  Int., Tax., &c  Bal.Sur . 

1912-13 $1,646,603     $611,119     $19,411      $411,983  $218,548 

1911-12 1,415,133       421,398       31,234       426,736       25,896 

1910-11 1,538,003       555,995       25,955       400,814     181,136 

1909-10 1,470,672       458,841         2,026       369,090       91,777 

OFFICERS.— Pres.,  S.  W.  Huff;  1st  V.-P.,  Harold  Fitz  Gerald;  2d  V.-P., 
Allan  McCulloch;  Sec.  and  Treas.,  D.  B.  Cannon;  Aud.,  E.  T.  Baker. — ■ 
—V.  93.  p.  1105;  V.  94,  p.  767,  1185,  1695;  V.  95,  p.  1122;  V.  96,  p.  1020. 

MANHATTAN   BRIDGE  THREE-CENT  LINE. 

ORGANIZATION. — Incorp.  in  New  York.    Began  operating  in  Dec. '12. 

On  Mar.  28  1912  the  Board  of  Estimate  &  Apportionment  granted  a 
temporary  franchise  to  operate  over  the  proposed  route  from  Flatbush  Ave. 
(Brooklyn)  to  Manhattan.  The  P.  S.  Commission  on  Aug.  14  1912  ap- 
proved the  franchise.     See  V.  94,  p.  912;  V.  95,  p.  420. 

STOCK — ■  Date.  Interest.  Outstanding.  Maturity. 
Common,  $1,000,000 $190,000     

ROAD. — Operates  about  2H  miles  of  track  from  Canal  St.  and  Bowery, 
N.  Y.,  over  Manhattan  Bridge,  through  Flatbush  Ave.,  extension  to  Ful- 
ton St.,  Bklyn.  Contemplates  extension  from  Fulton  St..  Bklyn.,  to  Long 
Island  RR.  depot,  and  from  Canal  St.  (New  York)  to  the  North  River,  mak- 
ing a  line  from  the  North  River  to  the  Long  Island  RR.  depot  in  Brooklyn. 

OFFICERS.— Pres.,  Fred'k  W.  Rowe;  V.-P.,  John  C.  Brackenridge; 
Sec,  Walter  Hammitt;  Treas.,  Ed.  T.  Hot-will. — V.  90,  p.  698;  V.  91,  p. 154; 
1767;  V.  94,  p.  912;  V.  95,  p.  111.  236.  420,  618,  1331.  1684;  V.  96,  p.  285, 
1557,   1840. 

VAN  BRUNT  STREET  &  ERIE  BASINIRR.— A  trolley  road. 

ORGANIZATION,  &c— Chartered  Feb.  15  1861.  Stock,  $200,000,  all 
issued;  par,  $10.  Bonds,  $75,000  1st  mtge.  authorized;  $31,000  out. 
Track,  2.78  miles,  changed  to  electricity  in  1898.  6  pass.  cars.  For  vear 
ending  June  30  1912,  gross,  $40,184;  net,  after  taxes,  $7,168;  other  income, 
$358;  interest,  &c,  $1,950;  balance,  $5,576. 

OFFICERS.— Pres.,  John  F.  Murphy;  V.-P.,  D.  W.  Sullivan;  Sec.  and 
Treas.,  Wyllys  Terry.     Office,  264  Van  Brunt  St.,  Brooklyn,  N.  Y. 


BUFFALO,   N.   Y. 

BUFFALO  &  LAKE  ERIE  TRACTION  CO.— A  trolley  road. 

Default. — The  company  having  defaulted  on  the  interest  due  Nov.  1 
1912  on  the  1st  &  ref.  M.  5%  bonds  (May  1913  int.  also  defaulted),  a  pro- 
tective committee,  of  which  Alvin  W.  Krech  is  Chairman  and  Samuel  Arm- 
strong, 37  Wall  St.,  Sec,  have  requested  the  bondholders  to  deposit  their 
bjnds  with  Equitable  Trust  Co.,  37  Wall  St.,  N.  Y.,  as  depositary,  or  the 
Girard  Trusi  Co.  of  Phila.  as  sub-depositary. 

The  aforesaid  committee  also  made  arrangements  for  an  advance  on 
or  after  Nov.  1  1912  of  an  amount  equal  to  the  interest  due  Nov.  1  as 
to  all  bonds  deposited.  V.  95,  p.  1121,  1206.  Application  has  been  made 
by  bondholders'  committee  to  the  P.  S.  Commission  for  approval  of  a  plan 
providing  for  the  formation  of  a  new  company;  the  acquisition  of  over  80% 
of  the  stock  of  the  Buffalo  Lockport  &  Rochester  Ry.  and  also  the  capital 
stock  of  an  electric  company  to  be  organized  to  acquire  the  contract  with 
the  Electrical  Development  Co.,  Ltd.,  for  delivery  of  electrical  energy  at 
the  international  boundary.  See  plan,  V.  97,  p.  297.  In  order  to  connect 
the  new  company  wiht  the  Buffalo  Lockport  &  Roch.  Ry.  and  obtain  entry 
to  Niagara  Falls,  the  new  company  will  lease  the  Lockport  division  of  the 
International  Railway.  In  this  way  through  service  could  be  established 
between  Rochester,  Buffalo  and  Niagara  Falls  and  Erie,  Pa. 

ORGANIZATION. — -Incorporated  in  New  York  and  Pennsylvania  in 
Dec.  1906  and  is  a  consolidation  of  the  Hamburg  Ry.,  the  Dunkirk  &  Fre- 
donia  RR.,  the  Buffalo  Dunkirk  &  Western  RR.,  the  Lake  Erie  Electric 
Traction  Co.  and  the  Erie  Rapid  Transit  Co.  Leases  the  Erie  Electric 
Motor  Co.  for  999  years,  which  company  leases  the  Erie  City  Passenger  Ry. 
for  999  years  from  Oct.  1  1888  and  the  Erie  Reed  Park  &  Lakeside  Street 
Ry.  for  999  years  from  March  1  1901.  In  1909  leased  the  Buffalo  & 
Lack.  Trac  Co.  for  999  years.  V.  88,  p.  1001.  Also  owns  all  the  stock 
of  this  company,  and  guarantees  the  bonds.  Also  owns  all  stock  ($750,000, 
all  out)  of  the  Dunkirk  St.  Ry.,  which  company  has  a  franchise  in  Dunkirk 
and  has  built  about  5  miles  of  track. 

The  Niagara  &  Erie  Power  Co.  is  controlled  by  the  Buff.  &  Lake  Erie 
Trac.  Co.  and  the  Niagara  Lockport  &  Ontario  Power  Co.  interests,  and 
its  bonds  are  guar . ,  p . ,  i .  &  sk .  f d . ,  one-half  each ,  by  these  two  companies . 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common,  $5,000,000 $4,654,100     

Pref,    5%,    $2,500,000,    cuml    2,500,000     

from  July  1909 J 

1st  and  ref  mtge,   $12,000,-/   1906       5  g  M-N        7,066,000  Nov    1  1936 

000,  gold  ($1,000) c* (Interest  at  New  York  Trust  Co.,  Trustee. 

Erie  El  M  1st  mtge,  $200,000/   1889       6  g  J-J  148,000  Jan     11919 

($1,000),   gold clCentral  Trust  Co.,  trustee,  New  York  City. 

Erie  El  M  2d  mtge,  $150,000/   1892       6  g  J-J  102,000  Jan     11919 

($1,000),   gold clCentral  Trust  Co.,  Trustee,  New  York. 

Erie  El  M  1st  ref  sink  fund,/   1901       5  g  A-O  1,000,000  Apr     1  1941 

$1,250,000,  gold   ($1,000).] Interest  at  New  Y'ork  Trust  Co.,  Trustee. 

Cannot  be  called c*  I      New  York  City. 

Hamburg  Ry  1st  M,  $750,-/   1906       4  g  M-N  745,000  Nov   1  1926 

000,  gold  ($1,000) lint,  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Dun  &  Fred  ref  M,  $100,000,/   1902       5  g  J- J  39,000  July    11952 

gold  ($100,  $500  &  $1,000)1  Fidelity  Trust  Co.,  Buffalo,  Trustee. 
Niagara  &  Erie  Pow  1st  M,f   1911       5  J-J  510,000  Jan     1  1941 

$l,250,000g($l,000)gu  p&ilGuaranty  Trust  Co.,  New  York,  Trustee. 

Bonds. — O;  the  $12,000,000  new  bonds,  $2,100,000  are  reserved  to  take 
up  a  like  amt.  of  underlying  liens.  These  new  bonds  are  subj .  to  call  on  any 
int.  date  at  1 10  and  int.  Int.  on  the  1st  and  2d  mtges.  of  the  Erie  El.  Motor 
Co.  is  paid  by  Kountze  Bros.,  N.  Y.  The  Erie  El.  Motor  ref.  bonds  are 
secured  by  deposit  of  entire  stocks  of  the  Erie  City  Pass.  Ry.  and  the  Erie 
Reed  Park  &  Lakeside  St.  Ry.     A  sink.  fd.  of  1%  ann.  on  these  bds.  began 


Apr.  1  1908  and  will  ho  Increased  to  IM%  In  1916.  The  Hamburg  Ky. 
bonds  are   no  longer  subject  to  call.      The    Dunkirk   At    Kredonia  rufundini 

mortgage  bonds  are  subject  to  call  on  any  Interest  date  at  103.  Tnsj 
Niagara  &  Erie  1st  M.  bonds  are  subj.  to  call,  any  or  all,  on  any  int.  day 
at  105.  Sk.  fd.  from  Jan.  1  1916.  I'/j,".',,  of  bonds  auth.  Bonds  are  guar.. 
p.,  i.  Si  sk.  I'd.,  by  Buff.  &  Lake  Erie  Trac.  and  Nlag.  Lockp.  *  Ont. 
Power  ( 'o.,  ono-half  by  each.     V.  92,  p.  530. 

ROAD. — Operates  81  miles  of  track  from  Erie  through  Northeast  te 
Westfield,  including  city  lines  in  Krio.  Also  3  miles  in  Dunkirk  (owned 
bv  the  Dunkirk  St.  Kv.)  and  I  miles  formerly  owned  by  the  Dunkirk  It 
I'Vi |{ Ionia.  Also  15  miles  from  Buffalo  to  Hamburg.  Total  track,  103  m. 
The  gap  between  Hamburg  and  Dunkirk  (about  33  miles),  which  completes 
B  through  line  between  Buffalo,  N.  Y.,  and  Erie,  Pa.,  was  put  in  operation 
in  Dec.  1908.  Enters  Buffalo  over  tracks  of  the  Buffalo  Si  Lackawanna, 
Traction  Co.,  which  soo  below.     Grand  total  of  track,   136  miles. 

OFFICERS. — V.-P.  &  Gen.  Mgr.,  J.  S.  Pevear;  Sec.  Si  Asst.  Treas., 
M.  D.  Evans;  Treas.  &  Asst.  Sec,  A.  F.  Tideswell. — V.  88,  p.  293,  1001; 
V.  92,  p.  525;  V.  95,  p.  1121.  1206;  V.  97,  p.  297. 

(1)    Buffalo  &  Lackawanna  Traction  Co. 

ORGANIZATION. — Incorporated  in  New  York  in  Juno  1906  to  furnish 
an  entrance  into  Buffalo  for  Buffalo  &  Lake  Krio  Trac.  Co.  In  April  1909 
was  leased  to  Buffalo  Si  Lake  Krio  Trac.  for  999  years.  Stock  $100,000 
(V.  88,  p.  748),  all  ownod  by  Buff.  &  Lake  Erie  Trac  Co.  Has  universal 
transfers  throughout  citv  of  Buffalo  through  contract  with  Internat.  Ry.  Co. 

In  Nov.  1912  P.  S.  Comm.  authorized  $160,000  additional  bonds  for 
construction  and  impts.,  to  be  sold  at  not  less  than  80.  These  are  included 
in  tho  amount  reported  outstanding  below.     V.  95,  p.  1471 . 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st    mtgo,    $1,500,000,    gold/    1908       5  g  J-D        $1 ,160.000  Dec    1192$ 

($1,000),    guaranteed c\lnterest  at  New  York  Trust  Co.,  Trustee. 

Bonds  are  subject  to  call  on  or  before  Dec  1  1913  at  1 10  and  int.  They 
have  no  sink.  fund.  Remaining  bonds  aro  reserved  for  betterments  and 
extensions  at  85%  of  cost.  Bonds  guaranteed  prin.  and  int.  by  Buffale 
&  Lake  Erie  Traction  Co.     V.  90,  p.  235. 

ROAD. — Is  a  double-track  road  about  4J-3  miles  long.  Began  operating 
Dec.  22  1909. 

OFFICERS. — Pres.,  R.  E.  Griscom;  V.-Ps.,  J.  S.  Pevear  and  M.  W. 
Dodge;  Sec  &  Asst.  Treas.,  M.  D.  Evans;  Treas.  &  Asst.  Sec,  A.  F.  Tides- 
well.— V.  88,  p.  293,  748;  V.  90,  p.  235;  V.  95,  p.  1471. 

BUFFALO  &  DEPEW  RY.— A  trolley  road. 

ORGANIZATION. —Incorporated  on  April  27  1897.  The  Independence 
Trust  Co.  of  Philadelphia  owns  about  three-fourths  of  the  stock  and  the 
entire  $350,000  bonds. 

In  June  1907  the  Railroad  Commission  granted  permission  to  the  Buffale 
Genesee  &  Roch.  Ry.  to  build  an  extension  from  Depew  to  Rochester. 
Certain  amount  of  grading  completed,  but  no  track  laid  up  to  Apr.  1912. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $350,000  ($100) $305,000     -- 

Buff  &  D  1st  M,  $350, 000 1901  5  J-J  350,000  Jan     11931 

Loans  payable  June  30  1911- 119,533     

EARNINGS. — Year  ending  June  30  1912,  gross,  $18,338;  deficit  under 
operation,  $4,049.     In  1910-11,  gross,  $18,071;  deficit  under  oper.,  $4,160. 

ROAD. — Operates  a  double-track  road  from  Buffalo  to  Depew,  13.80 
miles  of  track;  60-lb.  rail;  5  cars. 

OFFICERS.— Pres.,  Wm.  L.  Nevin;  V.-P.,  J.  Ernest  Richards;  Ses. 
and  Treas.,  John  T.  Mooney.     V.  79,  p.  2695. 


BUFFALO  SOUTHERN  RY.  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  York  on  Aug.  26  1904  and  is 
a  consolidation  of  the  Buffalo  Hamburg  &  Aurora  Ry.  and  the  Buff  ale 
Gardenville  &  Ebenezer  Ry.  V.  79,  p.  2146.  Franchises  perpetual.  Has 
trackage  rights  in  Buffalo  over  tracks  of  the  International  Traction  Co. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $547,200     

1st    mtge,    $2,000,000,    gold/    1904       5  g  A-O  15       600,000  Oct  15  1934 

($1,000) c*]lnt.  at  Seaboard  Nat.  Bank,  N.  Y.,  or  at 

[     Fidelity  Trust  Co.,  Buffalo,  Trustee. 

BONDS. — No  s.  f.,  but  from  $50,000  to  $100,000  bonds  are  subject  to  call 
at  110  and  int.  on  any  int.  date  upon  3  months'  notice.  $1,400,000  bondo 
reserved  for  future  extensions  and  equipment. 

EARNINGS.— For  cal.  year  1912,  gross,  $78,442.  In  1911,  gross,  $74.- 
909. 

ROAD. — -Operates  from  Buffalo  to  Hamburg,  East  Hamburg  and  Or- 
chard Park,  15J^  miles;  also  has  a  line  from  Buffalo  through  Gardenville 
and  Ebenezer  to  Lien's  Park,  5lA  miles.  An  extension  to  East  Aurora, 
15  miles,  is  under  construction,  5i4  miles  completed.  60-lb.  T  and  80-lb. 
girder  rail. 

OFFICERS. — Pres.,  Wm.  M.  Griffith,  New  York;  V.-P.,  Geo.  F.  Wells, 
East  Aurora,  N.  Y.;  Sec,  H.  M.  Gear,  Buffalo;  Treas.  &  Gen.  Mgr..  N.  A. 
Bundy,  Buffalo.— V.  86,  p.  419. 


BUFFALO  &  WILLIAMSVILLE  ELECTRIC  RY. 

ORGANIZATION.— Chartered  Aug. 10  1891.  In  May  1904  authorized 
capital  was  increased  from  $75,000  to  $3,500,000,  and  in  July  1904  a  new 
mortgage  for  $3,500,000  was  made  to  provide  for  extension  to  Rochester. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  ($3,500,000  authorized) $75,000     '...- 

1st    mtge,    $3,500,000,    gold/   1904       5  g  J-J  127,500  July    1  1944 

($500  and  $1,000) \lnt.  at  Com'wealth  Tr.  Co,.  Buffalo,  Trustee 

Bonds. — -Are  subject  to  call  on  any  interest  date  at  105. 

EARNINGS.— For  cal.  year  1912,  gross,  $44,882.  In  1911,  gross.  $42,- 
839. 

ROAD. — 6.65  miles  of  track,  Buffalo  to  Williamsville.  An  extension 
from  Williamsville  to  Rochester,  60  miles,  is  contemplated;  has  been  com- 
pleted in  village  of  Batavia,  4.48  m.  of  track.  Permission  to  build  remain- 
der has  been  granted  by  Railroad  Commissioners.  Rails  80-lb.  T  and  90- 
jb.  grooved  girder. 

OFFICERS. — Pres.,  L.  L.  Lewis  Jr.;  V.-P.  and  Gen.  Mgr.,  L.  L.  Grove; 
Sec,  Godrfey  Morgan;  Treas.,  L.  K.  Warnick. — V.  84,  p.  1306. 


INTERNATIONAL  TRACTION  CO.— Trolley  (see  Map,  p.  26). 

The  United  Gas  &  Electric  Corp.  (see  statement  of  company  under  New 
York)  owns  over  50%  of  Internat.  Trac  Co.  com.  stock.     V.  94,  p.  1383. 

In  Dec  1912  the  Pub.  Serv.  Comm.  approved  the  reorganization  plan, 
calling  for  exchange  of  old  coll.  trust  4s,  $  for  $,  for  new  col.  trust  4s  of 
Internat.  Trac.  Co.  due  July  1  1949,  and  limiting  the  issue  to  $18,335-, 
000  instead  of  the  $30,000,000  proposed.  V.  96,  p.  63.  The  few  remaining 
bonds  of  1890  which  did  not  assent  to  plan  have  been  called  for  payment 
on  July  1  1913  at  110  and  int.     V.  96.  p.  1021. 

ORGANIZATION. — Organized  on  Jan.  18  1899  under  N.  J.  laws  and 
has  acqured  all  the  electric  railways  connecting  the  cities  of  Buffalo,  Niagara 
Falls,  Lockport,  North  Tceiawanda  and  Tonawanda,  together  with  all  the 
street  railway  systems  in  all  of  said  cities;  also  the  electric  railway  connecting 
the  villages  of  Depew  and  Lancaster  with  Buffalo.  It  also  acquired  the 
Canadian  Electric  Railway,  traversing  the  entire  length  of  the  Queen  Vic- 
toria Niagara  Falls  Park  and  connected  it  with  the  American  system  by  the 
acquisition  of  the  steel  arch  bridge  at  Niagara  Falls  and  the  Suspension 
Bridge  between  Queenstown  and  Lewiston,  which  bridges  have  been 
equipped  with  trolley  tracks.  Owns  entire  stock  and  $4,984,500  bonds  of 
the  International  Ry.  Co.  Has  traffic  agreement  with  Niagara  Gorge  RR. 
for  the  operation  of  cars  over  the  latter's  8-mile  line.     Contract  runs  to  1941 . 

Strike. — On  April  6  1913  a  strike  was  begun  on  the  company's  lines,  but 
on  April  12  1913  the  men  returned  to  work  under  an  agreement  by  the  com- 
pany to  listen  to  all  complaints  and  to  arbitrate  all  differences.  On  May  1 
1913  agreement  was  made  settling  all  disputes  with  the  Amal.  Assn.  of 
Street  &  Elec  Ry.  Employees  of  Am.  to  continue  until  May  1  1916  and 
from  year  to  year  thereafter. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  common,  $10,000,000- $10,000,000     

Pref,  4%  cum.  $5,000.000 . 5,000,000       See  text 

Coll  trust.  $18,335,000 1912       4  J-J  18,335.000  July  1   1940 

Serial  debenture  notes,  $500.- f  1913       6  F-A  500.000       See  text 

000  ($1,000),  gold c<nt.  at  Chase  Nat.  Bank,  N.  Y.,  or  Fidelity 

'     Trust  Co.  of  Buffalo.  Trustee. 
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STOCK  AND  ltONDS —  Date.  Interest.  Outstanding.  Maturity. 
Car  trust  certificates   No   21   1906       4H  J-D15      8180,000       19131010 

$000,000  ($1,000).. c*/Comniorcial   Trust,   Co.,    I'hlla.,   Trustee. 

Car   trust   certificates   No   3\    1907         0',  100.000       See  text 

$250,000. /Commercial   Trust   Co.,    I'hlla.,   Trustee, 

*  Homs  and  Notes. — The  debenture  notes  mature  $50,000  annually  bo- 
ginning  Feb.  1  1914.  Callable  at  100  and  int.  on  any  Int.  date.  Oar  trust 
certfs.  No.  2  arc  secured  by  title  to  150  cars.  They  fall  duo  in  semi-annual 
installments  of  $30,000  each  from  Doe.  1900  to  June  1910  Inclusive.  Car 
trust  certificates  No.  3  are  socurod  by  title  to  50  cars.  They  fall  duo  in 
semi-annual  installments  of  $12,000  March  1  and  $13,000  Sept.  1  from 
March  1  1908  to  Sept.  1  1917. 

Dividends. — As  a  result  of  the  reorganization  bringing  about  the  issuanco 
of  new  coll.  trust  bonds  and  (lie  settlement  of  (he  International  Ry.'s  in- 
debtedness to  the  Traction  Co.,  a  div.  of  2%  on  tho  prof,  stock  was  paid 
Feb.  1  1913;  also  an  additional  4%  on  account  of  accumulated  dividends; 
July  2',    and  an  additional  2%  on  account  of  accumulated  dividends. 

Franchises. — In  June  1906  wo  were  informed  that  the  majority  of  the 
franchises  in  Buffalo  aro  practically  perpetual,  none  in  Buffalo  or  other  cit lies 
and  towns  having  then  an  unexpired  term  of  less  than  40  years,  excepting 
only  the  Fillmore  Avenue  franchise,  covering  an  extension  of  0>S 
miles  on  the  oast  side  in  Buffalo,  which  was  limited  to  25  years;  also  portions 
of  Franklin,  Pearl,  Genesee,  W.  Seneca,  Morgan  and  W.  Chippewa  Sts.; 
extension  of  Morgan  St.  or  Elmwood  Ave.,  in  the  Terrace  and  College  Place. 

Consolidation  of  Constituent  Companies. — On  Fob.  20  1902  the  Interna- 
tional Railway  Company  was  incorporated  in  Now  York  with  $10,120,500 
stock,  and  in  Aug.  1902  this  was  increased  to  $17,000,000,  of  which  $16,- 
320,500  has  been  issued  (all  owned  by  the  International  Traction  Co.) ,  as  a 
consolidation  of  the  following  companies,  whose  shares  had  previously  been 
held  by  the  Traction  Co.;  V.  74,  p.  427. 

Buffalo  Railway  Co.  (after  Buffalo  Traction  and  Buffalo  Bellevue  & 
Lancaster  had  first  been  merged  in  the  same) . 

Buffalo  &  Niagara  Falls  Electric  Railway. 

Buffalo  &  Lockport  Railway  (after  Elmwood  Ave.  and  Tonawanda  Elec- 
tric Railway  had  been  merged) . 

Buffalo  Tonawanda  &  Niagara  Falls  Electric  RR.  Co. 

Lockport  &  Olcott  Railway. 

Niagara  Falls  &  Suspension  Bridge  Railway  (after  the  Niagara  Falls 
Whirlpool  &  Northern  Ry.  had  been  merged  in  it). 

Niagara  Falls  Suspension  Bridge  Co. 

The  Buffalo  Railway  owned  the  $2,860,000  stock  of  the  Crosstown  Street 
Ry.  of  Buffalo,  and  this  passed  to  the  International  Railway  Co. 

On  July  1  1902  the  International  Ry.  Co.  acquired  by  purchase  the 
Niagara  Falls  Park  &  River  Ry.,  the  Clifton  Suspension  Bridge  Co.,  the 
Lewiston  Connect.  Bridge  Co.  and  Queenston  Heights  Bridge  Co.  and  in 
Dec.  1912  merged  the  Electric  City  Ry..  and  in  April  1913  the  Crosstown 
St.  Ry.  was  also  merged,  thus  leaving  the  International  Railway  Co.  and  the 
Frontier  Elec.  Ry.  the  sole  operating  companies  and  the  International  Trac- 
tion Co.  the  holding  company. 

In  Dec.  1912  the  P.  S.  Comm.  authorized  the  Railway  Co.  to  make  a 
mortgage  for  $60,000,000  as  below.     V.  95,  p.  1608. 

Liens  of  Constituent  and  Owned  Companies. 
BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Internat  Ry  ref  &  imp  mtgel    1912       5  M-N         $8,639,000  Nov  1   1962 

$60,000,000,  gold c*&r/Bankers    Trust    Co.,    New    York,    Trustee. 

Buffalo    Ry     1st    con    mtgef   1891       5  g  F-A  5,000,000  Feb   1    1931 

($1,000)  $5,000,000 ,g,c*&rUnt.  at  Co. 's  office,  Buff.,  E.W.  Clark  &  Co., 

{     Phila.,  or  BankersTr.  Co.,  N.Y.,  Trustee. 
oTonawanda  St  RR   1st  M,l    1892       6  J-J  60.000  July  1   1922 

$250,000 (Interest  at  company's  office,  Buffalo. 

oTonawanda  Electric  RR  1st)    1895       4  A-O  40,000  April  1  1917 

mtge /interest  at  company's  office,  Buffalo. 

ftCrosstown  St  Ry  1st  mtge,  gl    1892       5  g  M-N      62,974,000  May  1  1932 

($3,000,000),  gu  p  &  i..c*/Int.  at  Metropolitan  Tr.  Co.,  N.Y.,  Trustee. 

Buffalo    Traction    1st   mtge.l    1898       5  g  J-D  673,000  Dec   1    1948 

$5,000,000 /Int.  at  Metropolitan  Tr.  Co.,  N.Y.,  Trustee. 

Buffalo  Bellevue  &  Lancaster!    1897       5  J-D  215,000  June  1  1927 

mtge /Redeemable  at  par. 

Buff  &  Niag  Falls  Elec  Ry—  1    1895       5  g  J-J  750,000  July  1   1935 

1st  M,  $750,000,  gold c/Interest  at  Bankers  Trust  Co.,  New  York. 

"1    1890       5gJ-J  55,000  July  1   1921 

(Int.  at  Bankers  Trust  Co.,  N.  Y.,  Trustee. 

1    1898       5gJ-J  500,000  July  1   1938 

Equitable  Trust  Co.,   New  York,  Trustee. 

1900       5  g  J-J  800.000  July  1   1920 

Int.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trus.;  also 

at  Buffalo.  Guar.,  p.  &  i..  by  Inter.  Trac. 

1897  5  g  J-J  300,000  Jan    1    1928 
Toronto  General  Trusts  Co.,   Trustee. 
Int.  at  American  Exch.  Nat.  Bank,  N.  Y. 

1898  5gA-0  125,000  Oct    1    1928 
Toronto  General  Trusts  Co.,   Trustee. 
Int.  at  American  Exch.  Nat.  Bank,  N.  Y. 

Niag  Falls  Park  &  River  1st!    1893       5  J-J  600,000  Jan    2    1914 

mtge.  Canadian  currency. /Int.   at   Imperial   Bank,   Toronto,    Canada 


2d  M,  $250,000,  g,  s  f,  red 

aft  1901  at  105  ($l,000).c 

Buffalo  &  Lockport  1st  mtge, 

gold,  $500,000 

Lockport    &    Olcott    Ry    1st 

mortgage,  $1,000,000,  gold 

($1.000) c* 

Niagara      Falls      Suspension 

Bridge,  Clifton  Suspension 

Bridge  _. 

Lewiston  Connecting  Bridge 

Co,      Queenston      Heights 

Bridge  Co 


518,000  July  1   1923 
22,500  July  1  1923 


aNiag  Falls  &  Susp  Bridge  Ryl   1893       6  J-J 
aNiag  Falls  Whirlpool  &  No  Ry  1894       6  J-J 

a  All  owned  by  International  Traction  Co. 

6  Of  this  $350,000  owned  by  International  Railway  Co. 

Bonds. — Of  the  Internat'l  Ry.  ref.  and  imp.  bonds,  $11,641,500  are  re- 
served to  retire  prior  lien  bonds;  remaining  bonds  may  be  issued  only  for 
add'ns,  impts.,  &c,  with  consent  of  the  P.  S.  Comm.  Coup,  bonds  in 
denom.  of  $1,000  and  $100  and  reg.  bonds  of  $1,000  and  multiples.  Red. 
on  any  int.  date  at  110  and  int.  Int.  payable  at  the  office  or  agency  of  the 
company  in  New  York.  Sk.  fd.  begins  in  1912  and  will  provide  by  July  1 
1949  sufficient  funds  to  retire  all  outstanding  underlying  bonds,  of  a  total 
par  value  of  $12,651,500.  V.  96,  p.  62.  The  Tonawanda  Elec.  RR.  mtge. 
due  April  1  1907  was  extended  until  1917.  The  Niagara  Falls  &  Suspension 
Bridge  Ry.  bonds  of  1893  and  the  Niag.  Falls  &  Whirlpool  Northern  bonds 
of  1894  given  in  the  table  above  matured  in  1903,  but  were  acquired  by  the 
International  Traction  Co.  and  extended  ten  years,  and  then  deposited  with 
the  Guaranty  Trust  Co.  of  New  York  as  additional  security  under  the 
International  Traction  Co.  collateral  trust  mortgage.  These  were  again 
extended,  maturity  now  being  July  1  1923  and  bearing  interest  at  6%.  All 
the  outstanding  stock  and  $4,344,000  ref .  &  impt.  5s  of  the  Internat.  Ry., 
$60,000  Tonawanda  St.  Ry.  1st  6s,  $40,000  bonds  of  Tonawanda  Elec.  RR., 
$518,000  bonds  of  the  Niagara  Falls  &  Suspension  Bridge  and  $22,500  bonds 
of  the  Niagara  Falls  Whirlpool  &  Northern  are  pledged  as  security  for  the 
International  Traction  collateral  trust  loan. 

EARNINGS. — For  year  ending  Dec.  31  1912  (incl.  International  By.  Co. 
and  Crosstown  St.  Ry.  of  Buffalo),  gross,  $6,393,796;  net,  after  taxes, 
$2,177,625;  fixed  charges,  $1,458,206;  sinking  fund,  amort,  of  disc,  and 
prem.  on  debt,  $33,734;  surplus,  $685,685. 

ROAD. — Mileage  Jan.  1  1913  (incl.  Crosstown  St.  Ry.  of  Buffalo- 
Length  of  line,  single  track  (owned.  198.50;  leased,  18.36;  trackage,  4.80), 
221.66  miles;  total  track  oper.,  378.18  m.  Gauge,  4  ft.  &y2  in.  Rail 
(steel),  45  to  140  lbs. 

EQUIPMENT.— Jan.  1  1913  (incl.  Crosstown  St.  Ry.  of  Buffalo),  1,362 
cars  of  all  classes,  incl.  1,181  passenger  cars;  power  furnished  by  the 
Niagara  Falls  Power  Co.  and  the  Cataract  Power  &  Conduit  Co. 

OFFICERS  of  all  operating  companies. — Chairman  Exec.  Comm., 
Geo.  Bullock;  Pres.,  Edward  G.  Connette;  V.-P.,  J.  T.  Pevear;  Sec., 
John  A.  McKenna;    Treas.,  Geo.  W.  Wilson;   Aud.,  Charles  A.  Chavel. 

OFFICERS  of  International  Traction  Co. — Pres.,  Rodman  E.  Griscom; 
V.-P.,  E.  G.  Connette;  Sec,  John  A.  McKenna;  Treas.,  Geo.  W.  Wilson; 
Asst.  Sec.,  S.  A.  Fahenstock. — V.  91,  p.  38,  945;  V.  92.  p.  261;  V.  93,  p. 
44,  731,  1260,  1786;  V.  94,  p.  911,  1383,  1764;  V.  95,  p.  420,  618,  891; 
V.  96.  p.  63,  135.  285,  716.  1021. 


BURLINGTON,  IOWA. 

BURLINGTON   RAILWAY  &  LIGHT  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  1912  in  Delaware  and  acquired  the  Peo- 
ple's Gas  &  Elec.  Co.  and  old  Burlington  Ry.  &  Light  Co.  Does  entire 
municipal  and  commercial  electric-lighting  and  power  business  in  Burling- 
ton and  suburbs.  Also  owns  steam-heating  and  gas  plants.  Railway 
franchises  are  perpetual,  except  for  two  suburban  extensions  of  minor  im- 
portance.    Other  franchises  expire  in  1927. 

STOCKS  AND  BONDS —    Date.        Interest.      Outstanding.     Maturity. 

Common,  $3,000.000--- $2,000,000    

Prefferred,  $2,000,000-.- 1,000,060     

First  mortgage,  $7,500,000,  gj   1912       5  M-S  1,400.000  Mar  1   1932 

($1,000),  sinking  fund--C*\Equit.  Trust  Co.,  N.  Y..  Trus.     Int.inN.Y. 


Bonds. — Romalnlng  bonds  are  for  additions,  bottormonts  or  extensions, 
under  certain  restrictions,  at  80%  of  cost.  <  tollable  at  106  and  int.  on  any 
int.  day  on  ::  months'  notice.  Sinking  fund  of  6%  of  gross  earnings  begins 
July  191  I.     V.  95,  p.  078. 

WARNINGS. — Forcal.  year  1912,  gross,  $320,210;  not,  $152,538;  other 
Income,  $8,395;  total  income,  $100,933.  In  1911,  gross,  $300,519;  net, 
after  taxes,  $111,310;    other  income,  $10,428;    total  Income,  $151,768. 

ROAD. — Owns  and  operates  about  19!^  miles  of  track  In  Burlington 
and  its  suburbs.     66  to  85  lb.  T  rail.     62  passenger  cars. 

OFFICERS.— Pros.,  Goo.  II.  Hlgboo;  V.-P.,  K.  C.  Walsh:  Sec.  &  Treas. 
&  Gen.  Mgr.,  O.  II.  Walsh. — V.  95,  p.  678,  1039. 


BURLINGTON,   VT. 

BURLINGTON  TRACTION  CO.— A  trolley  road. 

The  P.  S.  Comm.  of  Vermont  has  auth.  an  issue  of  $500,000  30-year  5% 
gold  bonds,  of  which  $200,000  have  been  issued,  the  proceeds  being  used  to 
pay  for  power  plant  at  Vergennes,  Vt. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $200,000  (par  $100)... Q-F  $200,000      See  text 

30-year  bonds,  $500,000 1912       5%  200,000    

Win  &  B  Horse  RR   1st  M,f   1894       0  g  J-J  150,000     Jan  1  1914 

$150,000,    gold    ($500   and]         Not  subject  to  call  before  maturity. 

$1,000) c( Interest  at  Burlington  Trust  Co..  Trustee. 

Bonds. — $150,000  bonds  are  reserved  to  retire  the  Winooski  &  Burlington 
bonds,  and  the  remaining  $150,000  can  only  be  issued  with  permission  of 
Public  Service  Commission. 

ROAD. — Owns  11  miles  of  track  in  city  of  Burlington.  Rails  50,  60 
and  75-lb.  T.     Owns  15  box  cars,  18  open  cars,  2  snow  plows. 

Dividends. — Previous  to  1903,  4%  yearly.  From  1903  to  1912,  6% 
yearly.  In  1912  began  paying  8%  (114%  regular  and  14%  extra,  quar.). 
Year  end.  June  30 —   Gross.         Net.      Charges.     Divs.       Const.       Balance. 

1912-13 -.$126,185  $39,537  $14,000  $16,  00     sur. $9,537 

1911-12 122,153     55.838     13,401     12,000  $32,883     def.2,446 

OFFICERS. — Pres.,  E lias  Lyman;  V.-P.,  Jno.  J.  Flynn;  Treas.,  W.  F. 
Hendee;    Sec..  C.  W.  Brownell. — V.  94,  p.  1185. 


BUTTE,  MONT. 

BUTTE  ELECTRIC  RAILWAY.— TroUey. 

This  company  was  incorporated  in  West  Virginia  in  December  1899  as 
successor  of  the  Butte  Consolidated  Ry.,  sold  at  foreclosure. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $1,000,000  (par  $100). M-N         $1,000,000  Oct '06,  2% 

1st  M,  $700,000,  gold,  $1,000/    1900       5  g  M-S  700,000  Mar  1   1925 

each c*\Interest  at  W.  A.  Clark  &  Bro.,  Butte. 

Bonds. — May  be  called  for  payment  on  Mar.  1  1915,  or  on  any  interest 
day  thereafter.     Sinking  fund  of  10%  par  value  of  bonds  begins  Mar.  1  1916. 

Dividends. — In  1905,  4%;  in  1906,  May,  2%;  Oct.,  2%;  none  since  to 
Sept.  1913 — all  earnings  going  into  construction. 

ROAD. — Operates  33.3  miles  of  track.     56-lb.  T  rails;   62  motor  cars. 

EARNINGS.— Year  ending  Dec.  31  1912,  gross,  $464,532;  expenses, 
$478,465;    loss.  $13,933. 

OFFICERS. — Pres.,  W.  A.  Clark,  Butte;  V.-P.,  J.  R.  Wharton;  Sec.  & 
Treas.,  J.  H.  Anderson,  20  Exchange  Place,  N.  Y. — V.  72,  p.  190. 
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CALAIS,  ME. 

CALAIS  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Stock,    $50,000    com.    and    $50,000    pref. 
mortgage,  1910,  5s,  J-J,  $100,000  due  July  1  1930. 

REPORT.— Year  ending  June  30  1913,  gross,  $36,002;  net,  $8,431; 
interest  and  taxes,  $5,673;    surplus,  $2,758. 

ROAD. — Calais  Street  Ry.,  lower  wharf  to  upper  bridge,  Calais,  4  miles; 
St.  Stephen  Electric  Ry.,  Milltown,  N.  B.,  to  St.  Stephen,  N.  B.,  3  miles; 
total,  7  miles.  The  St.  Stephen  Electric  Street  Ry.  is  a  separate  corpora- 
tion, but  is  owned  entirely  by  the  Calais  company.     9  cars. 

OFFICERS. — Pres.,  George  A.  Curran;  Sec.,  Treas.  &  Gen.  Mgr., 
Benjamin  Y.  Curran;    Supt.,  C.  F.  Pray;    all  of  Calais,  Me. 

CANTON,  MASS. 

BLUE  HILL  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION.— Franchise  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock.  $300,000  ($100) $300,000    

First   mortgage,   $500,000,     /    1903       5  g  A-O  25\000     Oct  1  1923 

gold Unt.  at  Old  Colony  Trust  Co.,  Boston.  Trus. 

Bonds. — Subject  to  call  as  a  whole  at  115  and  int.  on  any  int.  day. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1912,  gross,  $93,222;  net. 
after  taxes,  $27,177;    interest,  $20,475;   surplus,  $6,702. 

ROAD. — Operates  19.5  miles  of  track  from  Mattapan,  where  connection 
is  made  with  the  Boston  Elevated  Ry.,  to  Canton  and  Stoughton,  at  which 
latter  point  it  connects  with  the  Brisfol  &  Norfolk  Street  Ry.  and  the  Bay 
State  Street  Ry.     Standard  gauge.     25  cars. 

OFFICERS.— Pres.,  C.  H.  French;  V.-Ps.,  A.  S.  Pratt  and  E.  J.  B. 
Huntoon;  Clerk,  William  T.  Crawford;  Treas.,  Henry  B.  Sawyer;  Gen. 
Mgrs.,  Stone  &  Webster  Mgmt.  Assn.,  Boston. — V.  78,  p.  1906. 

CAPE  MAY,  N.  J. 

CAPE  MAY  DELAWARE  BAY  &  SEWELL'S  POINT  RAILROAD. 

— An  electric  and  stram  road. 

In  Mar.  1912  Nelson  Z.  Graves  of  Phila.  acquired  control.  V.94,p.826,982. 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  New 
Jersey  on  Jan.  19  1893  by  consolidation  of  the  Delaware  Bay  &  Cape  May 
RR.  (owner  of  the  Cape  May  ft  Sewell's  Point  RR.)  and  the  Cape  May  & 
Schellenger's  Landing  RR.  Uses  electric  power  for  passenger  service  and 
stram  power  for  freight. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  paid  in  (par  $50) $150,000    

First  mtge  ($150,000)--.cur.  1893  5  F-A  150,000  Feb  1  1923 
Other  debts  Dec  31  1912 391,449     

In  1894  and  1895  but  one  interest  payment  was  made,  by  mutual  consent 
of  bondholders.  Interest  was  reduced  to  5%  for  5  years  f,om  Feb.  1  1896, 
and  remains  at  5%.     Trustee  is  N.  J.  Trust  &  S.  D.  Co.,  Camden,  N.  J. 

ROAD. — -Operates  6.29  miles  of  track  extending  to  Cape  May  Point  and 
Sewell's  Point,  along  the  beach  front  through  city  of  Cape  May. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $27,322;  expenses, 
$32,991;  def.  from  oper.,  $5,669;  taxes,  int.,  &c,  $10,202;  total  deficit, 
$15,871. 

OFFICERS. — Pres.,  Nelson  Z.  Graves,  Philadelphia. — V.  72.  p.  532: 
V.  94,  p.  826,  982. 


CEDAR  RAPIDS,  IOWA. 

IOWA  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Is  a  re-incorp.  in  1912  of  the  Cedar  Rapids  &  Iowa 
City  Ry.  &  Lt.  Co.  and  has  acquired  the  properties  formerly  owned  by  the 
following   companies: 


Boone  Electric  Co. 

Cedar  Rapids  &  Iowa  City  Ry.  &  Lt. 

Co. 
Marion  Light,  Heat  &  Power  Co. 


Marshalltown  Lt.,  Power  &  Ry.  Co. 
Perry  El.  Lt.,  Pow.  &  Heat  Co. 
Tama  &  Toledo  Electric  Power  Co. 
Tama  &  Toledo  Ry.  Co. 


Owns  and  operates  entire  electric  light  and  power  properties  in  Cedar 
Rapids,  Marshalltown,  Boone,  Marion,  Perry,  Tama  and  Toledo;  inter- 
urban  road  between  Cedar  Rapids  and  Iowa  City;  the  local  street  railways  in 
Marshalltown,  Boone,  Tama  and  Toledo;  the  gas  plant  in  Marshalltown  and 
the  heating  properties  in  Cedar  Rapids,  Boone,  Marion  and  Perry.  Inter- 
urban  road  is  on  private  right-of-way. 

In  April  1913  it  was  reported  that  the  Nevada"(Ia.)  Electric  Co.  had  been 
acquired. 
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ELECTRIC  RAILWAYS 


[Vol.  xctii. 


.STOCK  AND  BONDS —      Dale. 

Common  $3.000.000 

Pref.  $3 .000.000.  " 


Interest.     Outstanding.      Maturity. 

$1,700,000    

1,182.855     

5  M-S  3.279,000  Sept   1  1932 


^^StlS&^.-.^lH^teTr'.  &  Sav.  Bank.  Chicago,  trustee. 
(c.l\%™   lolzVUj  Rkh     1903       5gJ-D  275,000  June  1  1923 

lsi  M  $  '  000  000 gold  ($1.-  Illinois  Tr.  &  Sav.  Bk..  Chicago,  co-trustee. 

000)    -    -        -    ---------c*l     Int.  at  Harris  Tr.  &  Sav.  Bank,  Chicago. 

Bonds'— Of  the  remaining  1st  &  ref .  bonds.  $275,000  are  reserved  for  prior 
lion  find  $6  416  000  are  for  extensions  and  additions  at  80%  of  cost  for  ac- 
ouisitions  ic,  under  certain  restrictions.  Subject  to  call  on  any  int.  date 
on  or  after  Sept.  1  1915at  103  and  int.  Sink.  fd.  1%  perann.  of  bonds  out, 
l.,Uinninn  Mar.  1  1916  to  1921:  1922  to  1926.  2%;  192?  to  1931.  3%.  Sink, 
fund  to  be  used  for  redemption  of  bonds  or  for  extensions  and  better- 

""onCed  Rap.  i'lowa  City  Ry.  &  Lt.  1st  M.  a  sinking  fund  began  April 
1  1008  and  bonds  are  subject  to  call  on  or  after  June  1  1913  at  107 H  &  int. 
See  T.  77.  p.  2279. 

B  MININGS. — Of  combined  properties  for  year  ending  June  30  1913, 
gross  $l»r>  465;  net.  after  oper.  exp.,  taxes,  maint.  and  renewals,  $373,601; 
Int.,  $177,700;  bal.,  $195,901. 

ROAD. — Operates  an  interurban  road  27  lA  miles  long  on  private  right- 
of-way  substantially  100  ft.  wide  between  Cedar  Rapids  and  Iowa  City; 
also  local  street  railways  in  Marshalltown,  Boone,  Tama  and  Toledo.  An 
extension  from  Cedar  Rapids  east  to  lit.  Vernon.  15  miles,  is  under  con- 
struction. A  4,500  h.  p.  turbo-generator  having  a  generating  capacity  of 
15.000  h.  p.,  has  been  installed.  A  contract  has  been  awarded  for  a  new 
2.100  h.  p.  turbine. 

OFFICERS. — Pres.  and  Gen.  Man..  William  G.  Dows;  V.-P.  and  Treas., 
Isaac  B.  Smith;  V.-P.,  John  A.  Reed;  Sec.,  C.  S.  Woodward,  all  of  Cedar 
Rapids.— T.  95.  p.  750. 


CEDARBURG,  WIS. 

MILWAUKEE  NORTHERN  RY.— An  electric  road. 

ORGANIZATION. — Incorporated  in  Wisconsin  in  1905.  Operates  in- 
terurban system  entirely  on  private  right-of-way.  Franchise  in  Milwaukee 
•xpires  Dec.  31  1931  and  provides  for  5-cent  single  fares  and  that  8  tickets 
be  sold  for  a  quarter  within  city  limits.  Port  Washington  franchise  expires 
Jan.  2  1956.  All  others  perpetual.  Enters  Sheboygan  over  tracks  of  She- 
boygan Ry.  &  Electric  Co.  under  perpetual  contract. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock,  common,  $1,000,000.. $1,000,000    

1st  pref..  $100,000.  6%  cum M-S  400.000  Mar '13,3% 

2dpr«f.  $600,000.6%  non-cum M-S  600,000  Mar '13.3% 

1st     mtge    $4,000,000     gold/    1911       5  A-O  1,500,000  Apr    11931 

($500  and  $1,000) c\Int.  at  First  Sav.  &  Tr.  Co.,  Milw..  Trustee. 

Bonds. — Remaining  bonds  may  be  issued  only  when  net  earnings  are 
twice  int.  charges,  incl.  bonds  to  be  issued,  at  not  exceeding  75%  of  cost 
of  extensions,  additions,  &c.     Subject  to  call  at  105  and  int.     V.  92,  p.  725. 

Dividends. — Initial  divs.,  3%,  paid  on  1st  and  2d  pref.  Sept.  1911.  In 
1912.  S%.     In  1913,  Mar.,  3%. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $344,350;  net  after 
taxes,  $157,090;  int.,  $75,000  surplus,  $82,090. 

ROAD. —  Will  be  120  miles  long,  running  north  from  Milwaukee  to  Cedar- 
burg,  where  it  forks,  one  branch  extending  to  Sheboygan  via  Port  Washing- 
ton and  the  other  to  Fond  du  Lac.  Operates  69  miles  of  track,  including 
6H  miles  in  Milwaukee,  between  Milwaukee,  Cedarburg  and  Sheboygan. 
Is  double-tracking  the  line  between  Milwaukee  &  Cedarburg,  6.04  miles 
•ompleted.     Gauge,  4  ft.  8H  in.     70-lb.  T  rail. 

OFFICERS. — Pres..  Wm.  A.  Comstock;  V.-P.  and  Gen.  Man.,  F.  W- 
Walker;  Sec.  and  Treas..  Henry  A.  Haigh— V.  85,  p.  601;  V.  92,  p.  725. 


CHAMBERSBURG,   PA. 
CHAMBERSBURG  &  GETTYSBURG  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  in  Pennsylvania  Dec.  4  1900. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.       Maturity. 

Stock  $225,000  ($50) $225,000    

1st  mtge,  $225,000  ($1,000)./    1903       5  M-N  225,000  May  1  1933 

not  red.,  no  sink.  fund..c*l  Int.  at  Northampton  Tr.  Co.,  Easton,  Trust. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $42,210;  net,  $3,539; 
•ther  income,  $2,447;  charges  and  taxes,  $12,137;  deficit,  ^6,151. 

ROAD. — Operates  13.2.5  miles  of  track  between  Chambersburg,  Stof- 
ferstown,  Fayetteville.  Greenwood  and  Mt.  Union.  60  to  80-lb.  T  and 
girder  rail.     Gauge,  5  ft.  2H  in. 

OFFICERS.— Pres.,  T.  B.  Kennedy;  Sec.  and  Treas.,  W.  L.  RitcheyJ 
Sunt..  D.  B.  Fretz. 


CHAMPAIGN,  ILL. 

ILLINOIS  TRACTION  CO.— (  See  Map  on  page  29.) 

ORGANIZATION. — Incorporated  In  Maine  on  May  13  1904  and  con- 
trols the  following  companies: 


Bloomington  Decatur  &  Champ.  RR 
Bloomington  &  Normal  Ry,  <fc  Lt.Co. 
Danrille  Cham.  &  Dec.  Ry.  &  Lt.Co. 
Danville  &  Eastern  Illinois  Ry. 
Danville*:  Northern  UK. 
Danville  &  Southeastern  Ry.  Co. 
Danville  Street  Railway  &  Light  Co. 
Danville  Urbana  &  Champaign  Ry. 
Decatur  Railway  it  Light  Co. 

1  >>-s  Moines  EleCl  rfc  '    0 

Illinois  ( lentral  Traction  c,c. 

Tiviile  Railway  &  Light  Co. 
Jack  son  \  ill<-  Ky. 


Madison  County  Light  &  Power  Co. 

Oskaloosa  Traction  &  Light  Co. 

Oskaloosa  Light  &  Fuel  Co. 

Peoria  Railway  Co. 

St.  Louis  Electric  Bridge  Co. 

St.  Louis  Electric  Terminal  Rv. 

St.  Louis  Springfield  &  Peoria  RR. 

Springfield  &  Northeastern  Trac.  Co. 

Topeka  Edison  Co. 

Topeka  Railway  Co. 

Urbana  &  Champaign  Railway,  Gas 

&  Electric  <  lo. 
Urbana  Light,  Heat  &  Power  Co. 


In    \pril  190,  obtained  a  50-year  franchise  on  certain  streets  of  St.  Louis 

and  was  also  given  authority  by  the  U.  8.  Government  to  build  a  bridge 

the  Mississippi  River  between  Venice, 111.,  and  St.  Louis   Mo      This 

bridge  was  opened  bo  traffic  In  Nov.  1910  and,  with  terminals  in  St.  Louis 

an  Investmenl  of  over  $6,000,000.     V.  92,  p.  259.     On  July  1 

1   began  running  express  trains  between  St.  Louis  &   Peoria,   174  miles 

villi  only  two  slop-,     ai   Springfield  and  Lincoln— the  running  time  to  be 

5H   hours,  or  aboul    32   miles  an   hour   (V.   93,   p.    11).      In  Aug     1<)11  the 

company  opened  Offices  iii   Chicago,   with  the  purpose  of  securing  freight 

rroiii.  Pomta  between  Cbici and  St.  Louis,  though  company  has  as  yet 

do  direct  entrance  Into  Chicago,     v.  93,  p.  527. 

.•,(u' «•/-'„',.  -'V.J,'M~  ""'  l'""1''1  indebtedness  of  the  properties  controlled 

fjSo^.^nn^Sin0.8^,    Datc-       Interest.     Outstanding.    LastDivid. 
^ommon,  J10.000.000  ($100). .  $9  990  900   <\u" '13  ■>,  >y 

''-,'         -.ooo.nnosiooK         q-j— -  *o:s2o:2oo  A%'e ,,:.«': 

are       m'-.r't,  l""'rn"    s""'<  ca"  Only  be  issued  when   nrt  earnings 

e _  equal 1  to  9  .   on  preferred  stock  out  and  the  amounl   proposed  to  bo 
>ck  Is  listed  on  Montreal  Stock  Exchange. 

i '"'„'','' '!,'',       '''   ,!'•'■  a,,,,,,,.,  paid  on  the  preferred  stock.     First 

P»W  Ma  ;,  Aug.  '13,     1 

'   years.     Report  for  1912  in  V.  96.  p.  1222. 


Interurban 

1  railway 

1  Ic  lik'hi  and  power 

Ileal  Ing 

Miscellaneous 


Total  gross  earnings  

Opera)  ink'  1 


<  leneral  and  overhi  isos"~ 

Taxes 


1912. 

$2,964,955 

2,030,994 

428,977 

1,689.477 

219,170 

82.074 

$7.41 

si  021  ,994 
81 
0.015 


1  <M  1. 

$2,864,793 

1,950,880 

383,324 

1,473,938 

197.737 

31.548 

'-'.220 
$3.86" 

83,700 

is.' 


Total  operal  ing  expenses si  ,363  .214     $4 .133.604 

N01    "aratagl $3,062^433  "JITtosTsSO 


1910. 

$2,440,592 

1,896,587 

357,315 

1,322,581 

174,822 

26.1  II 

$6,218,038 

$3,4  il.ioo 

58,596 

165,932 

$2,552,410 


1912.  1911.  1910. 

Less  net  earnings  of  Des  Moines  and 

Topeka  properties  prior  to  purchase  $54,185 

$3,062,433     $2,768,580     $2,498,227 

Interest.  &c $1,975,969     $1,885,221     $1,536,687 

Dividends  on  preferred 344,547  318,276  273,286 

$2,320,516     $2,203,497     $1,809,973 

Surplus $741,917        $565,083        $688,254 

During  1912  $1,168,670  was  expended  for  maint.,  renewals  &  betterm'ts. 
ROAD — The  interurban  lines  comprise  489.54  miles  of  track;  city  lines 
comprise  169.60  miles  of  track;  total  of  all  lines,  659.14  miles.  In  1912 
entered  into  a  contract  with  Wabash  RR.  for  a  physical  connection  and 
general  interchange  at  Decatur.  Has  working  agreement  with  all  steam 
roads  in  its  territory  that  can  be  of  servics,  except  the  Pennsylvania  and 
N.  Y.  Central  lines.  Interurban  lines  have  150  passenger,  128  express  and 
750  freight  cars;  city  lines  have  210  motor  cars  and  149  others;  4  central 
power  stations  and  40  sub-stations. 

OFFICERS. — Pres.,  W.  B.  McKinlev,  Champaign;  V.-P.  and  Gen.  Mgr., 
H.  E.  Chubbuck,  Peoria;  V.-P.  and  Treas.,  Geo.  M.  Mattis,  Champaign. 
Sec,  T.  B.  Macauley,  Montreal. — V.  94.  p.  911.  982;  V.  95,  p.  172,  1542; 
V.  96,  p.  62,  652,  1222,  1365,  1423;  V.  97,  p.  521. 

LOCAL  STREET  RAILWAYS. 

(1)  Bloomington  &  Normal  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Illinois  on  Feb.  23  1906  as  a  con- 
solidation of  the  Bloomington  &  Normal  Ry.,  Electric  &  Heating  Co.  and 
the  Consumers  Light  &  Heating  Co.  of  Bloomington.  Does  all  local  street 
railway  and  commercial  electric  light  and  power  business  in  Bloomington 
and  Normal  and  operates  hot-water  and  steam-heating  system  in  Bloom- 
ington. Principal  railway  franchise  in  Bloomington  expires  in  1929.  In 
this  franchise  city  reserves  right  to  purchase  plant  at  an  appraised  value 
plus  10%  of  same.  Railway  franchises  in  Normal  that  are  not  perpetual 
expire  in  1922.     Principal  lighting  franchises  are  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Com  stock,  $1,200,000  ($100). $1,200,000     

Pref.  stock,  $300,000,  6% 300,000     

1st  and  gen  mtge.  $3,500,0001    1911       5  J-J  894.000  Jan    1    1928 

gold  ($1,000) c*&r /Illinois  Trust  &  Sav.  Bk.,  Chicago,  Trustee. 

B  &  N  R  E  &  H   1st  mtge,]    1902       5  g  J-D  544.000  June  1  1927 

$600,000  ($1,000)  g,  s  f.c*/lnt.  at  111.  Trust  &  Sav.  Bk..  Chic.  Trustee. 

Bonds. — Of  the  $3,500,000  1st  and  gen.  mtge.  bonds,  $600,000  are  re- 
served for  prior  liens  and  $2,006,000  for  extensions  and  impts.  under  care- 
ful restrictions.  Are  guar.  prin.  and  int.  and  s.  f.  by  111.  Trac  Co.  Int. 
in  N.  Y.  or  Chicago.  Callable  as  a  whole  or  in  part  for  s.  f.  at  102 H  and 
int.  on  any  int.  date.  Sink.  fd.  1%  of  bonds  out  annually,  1912  to  1919; 
2%  1920  to  1928.  V.  93,  p.  665.  The  Ry.,  Elec  &  Heating  Co.  bonds  are 
subject  to  call  at  110  and  int.  Sink,  fd.,  $10,000  annually,  began  June 
1908;  $56,000  are  in  sink.  fund. 

ROAD. — Operates  20  miles  of  track  in,  around  and  between  Bloom- 
ington and  Normal.  Rails  70  and  72-lb.  Has  33  pass  .  and  6  misc.  oars. — 
V.  93,  p.  665. 

(2)  St.   Louis  Electric  Terminal   Railway  Co. 

Owns  extensive  freight  and  passenger  terminal  stations  costing  about 
$5,000,000;  also  valuable  real  estate  and  a  50-year  franchise  giving  the  Illi- 
nois Trac.  an  outlet  in  St.  Louis.  Also  owns  the  Citizens'  Ry .  Co.  of  Venice, 
which  operates  4.88  miles  of  street  railway  in  Madison,  Granite  City  and 
Venice.     V.  91,  p.  1769. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Common,  $1,000,000 All  owned  by  Illinois  Traction  Co. 

Preferred  5%.  $1000000 

1st  M   (temp6faryT,"$;L500~,-l    1909       3:5  F-A  l',724,000  Dec"i"l92t 

000,  g  ($1,000) ,  guar  p  &  i.  /Int.  at  Merchants'  Bk.  of  Canada,  Montreal. 

Bonds. — First  M.  (temp.)  bonds  are  subject  to  call  at  par  on  any  interest 
day.     No  sinking  fund.     They  are  guar.,  p.  &  i.,  by  Illinois  Traction  Co. 

(3)  Danville  Champaign  &  Decatur  Ry.  &  Light  Co. 
ORGANIZATION. — Incorp.   in   Maine   May    14    1913.     Is   a   holding 

company  and  controls  substantially  all  the  electric,   gas,   street  railway 
and  public-heating  systems  in  Danville,  Decatur,  Champaign  and  Urbana. 

Franchises  covering  gas,  electric  and  heating,  with  few  exceptions,  extend 
many  years  beyond  1938.  Street  railway  franchises  expire  at  various  dates 
before  1938,  the  laws  of  111.  not  permitting  long-time  street  ry.  franchises. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock.  $3,700,000  ($100) $3,688,000     

Cons  &  ref  coll  tr  $15,000,000  f   1913       5g  M-S        2.092,000  Mar  1   1938 

gc*&r*,  red  at  104  and  int.  {Int.  at  Boston  Safe  Deposit  &    Trust     Co 

guar  prin  and  interest (     Trustee. 

Bonds. — Secured  by  all  the  stocks  and  bonds  of  constituent  companies, 
except  $2,617,000  underlying  bonds  (maturing  from  1914  to  1933)  for  pay- 
ment of  which  a  like  amount  of  cons.  &  ref.  bonds  is  reserved.  Remain- 
ing $10,291,000  may  be  issued  for  add'ns  &  impts.  to  constituent  co6. 
under  certain  restrictions.  They  are  guar.  p.  &  i.  by  111.  Trac.  Co.,  as  are 
also  sub.  co.  bonds  deposited  under  this  mtge.  All  future  issues  of  stocks 
and  bonds  by  constit.  cos.  must  be  pledged  under  above  coll.  trust  issue. 
V.  96,  p.  1422.  Coupon  bonds  in  denom.  of  $1,000;  regis,  bonds  $1,000. 
$5,000,  $10,000  or  multiples  of  $1,000. 

Sinking  fund  will  retire  before  maturity  about  40%  of  total  bonded  debt, 
Incl.  underlying  bonds. 

EARNINGS. — Of  constituent  cos.  for  cal.  year  1912,  gross,  $1,829,892; 
net  (after  taxes),  $732,220.  In  1911,  gross,  $1,471,783;  net  (after  taxes), 
$684,281.— V.  96,  p.  1422,  1488. 

(a)  Danville  Street  Railway  &   Light. 

Controlled  by  Danville  Champaign  &  Decatur  Ry.  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Dec.  1899  as  a  consolidatioa  of  all 
the  street  railway,  electric  light,  gas  and  steam-heating  interests. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($100) $1,438,000     

Refunding   mortgage,    $700,-1   1900       5  g  J-J  676,000  Jan  1 '14-'25 

gold  ($1,000) c*/Int.  at  Harris,  Forbes  &  Co.,  N.  Y.  and  Chic. 

Danville   &    Northern   mort-1    1904       5  M-S  17,000  Sept  1   1914 

gage  ($20,000) /Interest  at  Second  Nat.  Bank,  Danville. 

Consol  and  ref  debs,  $7,500,-1    1913       5  M-S  See  text    Mar  1   193S 

000 /Central  Trust  Co.  of  111.,  Trustee. 

Bonds. — Ref.  bonds  are  due  $6,000  annually  Jan.  1  1910  to  1924  inclusive 
and  remainder  on  Jan.  1  1925;  $24,00u  have  been  retired.  Sinking  fund  of 
$6,000  per  year  began  Jan.  1  1910,  bonds  being  drawn  (at  par  and  accrued 
int.)  in  numerical  order,  beginning  with  No.  1.  Mortgage  trustee  is  the 
Illinois  Trust  &  Savings  Bank,  Chicago.  V.  70,  p-  125.  Of  the  consol.  & 
ref.  debs,  of  1913,  $871,000  are  deposited  under  D.  C.  &  D.  Ry.  &  Lt.  M  . 
$676,000  are  reserved  to  replace  underlying  bonds  and  $5,953,000  for  cost 
of  new  proportv. 

COMPANY'S  PROPERTY. — The  company  owns  the  following:  1.  Gas 
works  operated  under  special  charter  and  a  perpetual  franchise.  2.  An 
electric-light  plant  is  operated  under  a  99-y.ear  franchise:  also  has  dynamos 
for  furnishing  power  to  street  railway.  3.  The  entire  street  railway  sys- 
tem of  the  city,  16.37  miles  of  track,  nearly  all  laid  in  brick  pavement, 
running  to  three  parks,  the  fair  grounds,  cemetery  and  railway  depots  and 
National  Soldiers'  Home.  Equipped  with  50,  60  and  70-lb.  Johnson  T\rails 
with  26  motor  cars  (General  Electric)  and  12  others.  Furnished  electric 
current  ai   Westville,  Georgetown,  Ridgefarm.  Indianola  and  Sidell. 

OFFICERS. — Same  as  those  for  Danville  Urbana  &  Champaign  Railway 
Co.— V.  76.  p.  1142,  1300. 

(b)  Decatur  Railway  &  Light  Co. 

Controlled  bv  Danville  Champaign  &  Decatur  Ry.  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Illinois  in  Dec.  1903,  to  take  over 
the  property  of  the  Decatur  Traction  &  Electric  Co.,  the  Decatur  Gas  * 
Electric  Co.  and  the  Decatur  Steam  Heating  Co..  owning  all  the  street  rail- 
way, gas  and  oloctric-lighting  business  and  steam-heating  plant  in  Decatur 
and  suburbs. 

In  Dec.  1912  increased  its  stock  from  $1,300,000  to  $1,375,000. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,375,000  ($100) $1,375,000     

Decatur  Gas  &  Electric  Col   1899       5  M-N  210,000      See  text 

first  mortgage /Int.  at  Merch.  L.  &  Tr.  Co.,  Chic,  Trustee. 

m  lias  &  Elec  Co  2d  Mf    1899       5  J-J  90,000  Jan    1    1930 

$100, 000 ($300, ()00reserved{ Interest  at  Merchants'  Loan  &  Trust  Co.. 

for  above  ($1,000),  gold.  I     Chicago,  Trustee. 
Dec  Trac  &  Elec  1st  M  $300,-1    1900        5  J-J  212.000  Jan    1    1921 

000  ($500  &  $1,000  each)c*/lnt.  at  Illinois  Tr.  &  Sav.  Bk.,  Chic,  Trustee 
Dee  U.y  &  ht  Co  1st  &  cons  M  1    1 903       5  g  J-D  743,000  Decil    1933 

$1,300,000,  g  ($  1. 000).  _<•*/  Int.  City  Tr.  Co..  Bost.,Tr.,  &  agency  In  N.Y 
Dec   Ry  &   I.I   eon  .V   ref  mtge      1913  .v,  See  text    Mar   1.1938 

$7,500,000  (red  at  1051 ...  (Central  Trust  Co  of  111.,  Trustee. 

' 
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Bonds.— $557,000  Decatur  Railway  &  Light  Co.  first  and  consols,  are  re- 
served to  retire  an  equal  amount  of  prior  liens  as  above.  A  sinking  fund 
SflCr;  of  the  net  earnings,  or  not  less  than  1 %  of  outstanding  bonds  is 
to  be  Invested  in  the  bonds.  Amount  outstanding  includes  So5. 000  bonds 
held  in  sinking  fund.  These  bonds  are  subject  to  call  at  107^  and  int. 
Sn  an"  iSErSt  date  upon  60  days'  notice  Of  the  Decatur  Gas  &  Electric 
Co  first  mtge.  bonds.  S15.000  must  be  redeemed  on  May  15  1910 1  at  105  and 
a  like  amount  each  year  thereafter  in  numerical  order.  These  bonds 
are  subject  to  call  at  105  and  interest.  The  second  mtge.  bonds  of  the 
Decatur  Gas  ft  Klectric  Co.  are  redeemable  at  any  time  at  lOo  and  int., 
but  there  Is  no  sinking  fund  on  these  bonds.  General  mtge.  bonds  are 
red  at  102  4  and  int.  on  any  int.  period.  Remaining  bonds  are  reserved 
for 'extensions.  Int.  payable  at  agency  of  Merch.  Bk  of  Can.,  N.  Y. 
Thev  are  unconditionally  euar..  p.  &  i..  by  end.,  by  111.  Trac.  Co.  V.  91. 
d  3s:  Of  the  Dec.  By,  &  Lt.  consol.  &  ref.  bonds  S675.000  are  deposited 
under  the  Dan  v.  Champ.  &  Dec.  Ry.  &  Lt.  consol.  &  ref.  mtge.  SI. 300,000 
are  reserved  to  retire  underlying  bonds  and  $5,525,000  for  new  construction. 

i;o  \o  — Operates  about  15  miles  standard-gauge  road  in  Decatur  and 
suburbs;  60  and  72-Ib.  T  rails.  23  motor  cars  and  16  others. — V.  91,  p.  38; 
V.  92.  p. 

(c)  Urbana   &   Champaign   Railway,   Gas   &   Electric   Co. 
Controlled  hv  Danville  Champaign  &  Decatur  Ry.  &  Light  Co. 
ORC  W'lZ  VTION. — A  consolidation  in  1S97  of  Urbana  &  Champaign 

Electric  Street.  Champaign  Electric  Light  &  Power,  Champaign  &  Urbana 
Gas  Light  &  Coke  and  West  End  Park  companies.  Owns  perpetual  gas 
and  steam  charter.  The  underlying  railroad  charter  is  also  perpetual. 
Franchise  in  1901  extended  for  20  years. 

In  Dec.  1912  increased  its  stock  from  $500,000  to  $700,000. 

STOCK   WD  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  S700  000       --- $700,000    

U  &  C  Ry  G  &  E  M  $250.000f   1897       5  g  J-D  138,000  June  1  1917 

gold  sink  fund  $8,000  yrlyUnt.  at  Illinois  Tr.  &  Sav.  Bank,  Chic  Trus. 

June  1  1900&aft($1.000).c*l  or  at  Chase  Nat.  Bank,  New  York  City. 
Consol    mortgage,    $500,000(1899       5  g  J-J  354.000  July  1  1929 

($1000    gold  - ctlnt.  at  Portland  Tr.  Co.,  Portland,  Me., Trus 

U  &  C  Ry  G  &  E  consol  and/   1913       5  M-S  See  text  Mar  1   1938 

ref  debs  $4.000,000 \     Central  Trust  Co.,  Chicago,  Trustee. 

Bonds. — Of  the  consol.  mtge.  bonds,  sufficient  are  reserved  to  retire  first 
mortgage  bonds  .  The  bonds  are  subject  to  call  on  any  interest  day  at  105 
Of  the  U.  &  C.  Ry.,  G.  &  E.  consol.  and  ref.  debs.,  $541,000  are  deposited 
under  D.  C.  &  D.  Ry.  &  Lt.  consol.  &  ref.  M.,  $500,000  are  reserved 
to  retire  other  bonds  and  $2,959,000  for  additions  and  improvements. 

ROAD. — Operates  12.60  miles  of  track  in  and  between  Champaign  and 
Urbana.     Has  20  motor  cars  and  8  others. 

(d)  Urbana  Light,  Heat  &  Power  Co. 

Controls  the  electric  lighting  and  steam-heating  business  of  Urbana. 
In  Dec.  1912  increased  its  stock  from  $100,000  to  $150,000.  Entire  stock 
is  owned  by  Illinois  Traction  Co. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity 

Stock  $150.000 $150,000    

First  mtge  $56,000  ($500)_- c-   1903       5  M-N  29,000         See  text. 

First   crnsol   mtge   $200,000/    1909       5  J-D  92,000         See  text. 

($1,000)    \CentralTr.  Co.  of  111.,  Trustee.  Int.  in  Chic. 

Consolidated    and    refunding}   1913  5%  See  text  Mar  1  1938 

mortgage ../Central  Trust  Co.  of  Illinois,  Trustee. 

Bonds. — First  mortgage  bonds  mature  $2,000  to  $4,500  annually  on 
May  1  until  May  1  1920.  $27,000  retired  up  to  Sept.  1913.  Of  1st  consol. 
mtge.,  $36,000  are  reserved  for  prior  bonds  and  $72,000  are  for  new  con- 
struction. Bonds  mature  on  Mar.  1  yearly  from  1918  to  1927.  They 
are  guar,  by  Illinois  Traction  Co.  V.  89,  p.  167.  The  entire  outstanding 
amt.  ($5,000)  of  consol.  &  ref.  bonds  are  deposited  under  Dan  v.  Cham.  & 
Dec.  Ry.  &  Lt.  mortgage. 

OFFICERS. — Pres.,  W.  B.  McKinley;  Sec,  E.  A.  MacNutt;  Treas., 
Geo.  M.  Mattis;  Gen.  Man.,  M.  H.  Chubbuck. — V.  89.  p.  167. 

(4)  Jacksonville  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Maine  in  Dec.  1905  and  is  a  con- 
solidation of  the  Jacksonville  Ry.  Co.  and  the  Jacksonville  Gas  Light  & 
Coke  Co.     Franchise  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $500,000  ($100) $500,000    

Jack  Ry  &  Lt  1st  cons  mtge./   1906       5  g  J-J  573,000     Jan  1  1931 

$l,000,000.gu.g  ($l,000)c*l Central  Trust  Co.,  Chicago,  Trustee. 
Jacksonv  Gas  Light  &  Cokef 5  J-J  160,000     Jan  1  1931 

Co  first  mortgage \Int.  at  Merchants'  Loan  &  Tr.  Co.,  Chicago. 

Bonds. — Of  the  $1,000,000  1st  consols,  $160,000  are  reserved  for  prior 
liens.  Are  guar.,  p.  &  i.,  by  Illinois  Trac.  Co.  2%  of  bonds  out  is  payable 
annually  to  a  sinking  fund.  Are  sub.  to  call  on  any  int.  date  at  105.  Int.  at 
Merchants'  Bank  of  Canada,  N.  Y.     $20,000  Jack.  Gas  L.  &  C.  retired. 

ROAD . — Operates  about  7.65  miles  of  track  and  also  does  electric  lighting 
and  gas  business  in  Jacksonville.  14  motor  cars  and  9  others. — -V.  95,  p. 
1542. 

(5)  Peoria  Railway  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  under  general  railroad  laws  of  Illinois 
In  1906  and  is  successor  to  the  Central  Railway  Co.  Has  acquired,  owns 
and  controls  all  street  railway  lines  in  Peoria  and  outlying  suburbs  of  Avery- 
ville,  Peoria  Heights  and  East  Peoria.  The  entire  stock  is  controlled  by 
the  Illinois  Traction  Co.  N.  W.  Halsey  &  Co.,  New  York  and  Chicago, 
offered  the  1st  and  ref.  bonds  for  sale.     V.  89,  p.  42. 

Favorable  Decision.— On  Oct.  26  1911  the  Illinois  State  Supreme  Court, 
reversing  the  circuit  Court,  held  that  the  City  Councils  could  not  grant  a 
franchise  to  the  Peoria  Ry.  Term.  Co.  over  streets  to  which  the  Peoria  Ry. 
already  held  a  franchise.     V.  93,  p.  1535. 

In  Dec.  1912  increased  its  stock  from  $1,000,000  to  $1,010,000. 

STOCK  AND  BONDS —      Date.        Inteiest.      Outstanding.     Maturity. 

Stock,  $1,010.000 $1,010,000    

Central    Ry    first    mortgage,/    1895       5  g  A-O  570,000  Apr    1    1915 

$750,000.  gold  ($1,000). c*\Int.  at  New  York  Trust  Co..  N.  Y.,  Trustee. 
First  &  ref  mtge.  $3,600,000,  (    1906       5  g  F-A  2.369,000     See  text. 

gold  ($1,000) c*\Interest  payable  in  New  York. 

•  ral  mortgage. 1909  5%  630.000         1926 

Bonds.-  of  the  $3,600,000  first,  and  ref.  bonds,  $570,000  are  reserved  to 
retire  prior  liens  and  $371,000  for  additions  and  improvements  at  75%  of 
cost;  $290,000  have  been  retired.  They  are  guar.,  p.  &  i.,  by  endorsement 
by  Illinois  Trac.  Co.  This  guaranty  is  a  prior  obligation  to  the  stock  of  the 
III.  Trac  Co.  The  bonds  are  secured  by  the  first  mtgo.  upon  all  the  proper- 
ties and  franchises  of  the  Peoria  Ry.  Co.,  now  owned  or  hereafter  acquired, 
subject  oMiv  to  the  S570.000  underlying  bonds  of  the  Central  Ry.  Co.  The 
trustee  Is  the  Illinois  Trust  &  Sav.  Bank.  Chicago,  111.  The  bonds  expire 
on  Feb.  1  as  follows:  $25,000  in  1908.  $30,000  in  1909.  $35,000  in  1910, 
$55,000  in  191 1  .  $60,000  in  1912,  $65,000  in  1913.  $70,000  in  1914.  $75,000 
In  1  Of)  in  1016.  $85. 000  in  1917,  $95,000  in  1918.  $100,000  in  1919, 

$105,000  In  I'i.'O.  si  io.OOO  in  1921,  $115,000  in  1922,  $120,000  in  1923, 
1125.000  In  1924,  §130.000  in  1925.  and  the  remaining  $750,000  in  1926. 
They   are  sui  ill   on   any   interest    elate  at   105   and   interest.    See 

V.  83,  i>.  38,  {36;    V.  89,  p.  42;    V.  90,  p.  560. 

K<>  \l>       <>v.  us  and  operates  52  miles  of  standard-gauge  track,  90  motor 
Other  cars.      Also  owns  valuable  property  near  the  centre  of  city  and 
considerable  other  real  estate,  including  several  amusement  parks,  estimated 
to  bo  worth  $600,000.     V.  90,  p.  560;   V.  92.  p.  1500;   V.  93.  p.  1535. 
I opcUa  Railway  Co. 

ORGANIZATION.     -Iw.orp.  under  general  railway  laws  or  Kansas  in 
103  absorbed  the  \  [newood  Park  Ry.,  and  made  a  new  mtge.  for 
$L2  On  June  I  1903  obtained  a  new  30-year  franchise,  running  rrom 

ite,  win,  the  provision  that  §ioo. ooo  be  expended  within  3  years  on 
""'  s*  ••'•  erl  franchises  in  perpetuity  on  county  roads  now 

apied,  with  privilege  or  hauling  freight.     City  agre  bo  reduce 

rata  to  where  company  will  earn  less  than  1095  on  The  city  is  to 

r'."-  naining  al  lias  been  earned.     Upon  ex- 

piration of  fun,, hise  cii y  has  the  right  to  acquire  the  property,  but  not 

Kansas  Ry.  &  Light  Co.  (holding  company)  has  $1,448,000  temporary 
bonds  out,  due  l93o.     \  .  92.  p.  1243. 

STO(K    INI)  BONDS  Date.        Interest.      Outstanding.      Maturity 

k.  $1,250,000  ($100).... $l.250.ooofp.  " 

FirMmtKe.  $1.2,0.000.  gold     1904       5g  1.175,000     San  f  1930 

($1,000).  -C*Unt.  atCmt.fc  Comm.Tr ,\ -s  l(.  Chic   Trus 

Bonds. —Remaining  bonds  are  reserved  for  SO' ,  of  cost  of  new  power- 
house and  for  betterments  and  additions.  Fifteen  bonds  per  annum  be- 
ginning with  Nn.  t ,  can  becallod  at  105  and  interest  until  Jan  l  1915  when 
entire  Issue  Is  subject  to  call  at  that  price.  160,000  have  been  retired  A 
sinking  fund  began  Jan.  1  1910,  which  Is  sufficient  to  retire  $15,000  per 
annum  at  105  and  Interest.  *  u,wu  v* 


ROAD. — Owns  33  m.  of  trolley;  70,  75  and  80-lb.  rail.    Operates  30  cars. 

OFFICERS.— Pres.,  W.  B.  McKinley.  Champaign. 111.;  V.-P.,  Chas. 
Zilly,  Champaign;  Sec.,  E.  A.  MacNutt,  Montreal;  Treas.,  G.  M.  Mattis. 
—  V.  81,  p.  728;    V.  82,  p.  101;    V.  90,  p.  915.  978. 

INTERURBAN   ROADS. 

(7)  Bloomington  Decatur  &  Champaign  RR. 

ORGANIZATION. — -Incorporated  in  Illinois  on  Nov.  29  1910  as  a  con- 
solidation of  the  Chicago  Bloomington  &  Decatur  Ry.  and  St.  Louis  Decatur 
&  Champaign  Ry.  Operates  on  private  right  of  way  except  through  cities 
and  towns  (8  miles)  where  franchises  extend  to  or  bevond  1953. 

In  Dec.  1912  increased  its  pref.  stock  from  $525,000  to  $637,500. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

Common,  $3,000,000 $3,000,000    

Preferred  5%  ($637.500) 637,500     .. 

1st  &  ref  mtge,  $15,000,000,  gf    1910       5  g  M-N        1,500,000  Nov  1   1940 

($1,000  coup  &  $1,000  orj  Interest  at  Illinois  Trust  &  Savings  Bank. 

multip  reg.)  gu  p&l.c*&r*l      Chic,  Trustee,  or  Chase  Nat.  Bank,  N.  Y. 

General  mortgage. I   1910       5  M-N  953,000  Nov  1   1940 

\Central  Trust  Co.  of  Illinois,  Trustee. 

Stock. — Of  the  $637,500  pref.  stock  out,  $412,500  is  Series  "A"  and 
$225  000  is  Series  "B." 

Bonds. — Of  the  $13,500,000  "1st  &  ref."  bonds  reserved  for  various  pur- 
poses, $6,853,000  are  reserved  fcr  acquisitions  of  two  connecting  interurban 
roads  (Danville  Urbana  &  Champaign  and  Illinois  Central  Trac),  $953,000 
to  redeem  the  general  mtge.  bonds,  $433,000  to  replace  general  mtge.  bonds 
issued  in  the  future  and  $5,261,000  for  80%  of  cash  cost  of  additions  and 
improvements.  These  $5,261,000  bonds,  excepting  $500,000  (issuable  at 
any  time  for  80%  of  cost  of  additions  and  improvements)  can  be  issued 
only  when  the  preceding  12  months'  gross  earnings  have  equaled  five  times 
and  net  earnings  1 %  times  the  interest  charge  on  all  bonds  outstanding  and 
those  proposed  to  be  issued.  Bonds  are  unconditionally  guar.,  p.  &.  i.,  by 
Illinois  Trac.  Co.  They  are  redeemable  at  105  on  any  int.  date.  V.  92, 
p.  259.  Int.  on  general  mtge.  bonds  is  payable  at  office  of  Merchants' 
Bank  of  Canada,  New  York. 

ROAD. — Owns  and  operates  97  miles  of  track  (89  miles,  main  line;  8 
miles  sidings)  extending  from  Bloomington  through  Decatur  to  Champaign 
and  Urbana.  60  and  70-lb.  rails.  Standard  gauge.  187  cars  and  2  loco- 
motives. 

(8)  Danville  Urbana  &  Champaign  Ry. 

ORGANIZATION. — Incorporated  in  Illinois  under  the  railroad  law  on 
July  28  1902.  Owns  the  Danville  Paxton  &  Northern  Ry.  Mostly  private 
right  of  way. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock  $2,000,000 $2,000,000 


First     mortgage     $2,000,000 f   1903     5  g  M-S  2.000,000  Mch.  1  1923 

gold     $1,000)     guaranteed  Interest  at  Agency  of  Bank  of  Montreal.N.Y. 

c* Northern  Trust  Co.,  Chicago,  Trustee. 

Second     mortgage     $500,0001   1905     6  g  J-J  342,000      See  text. 

gold  ($1,000)  serial c*/Int.  at  Agency  Merchants'  Bk.  of  Can.,  N.Y. 

General   mortgage   bonds 6%  430,000     

Bonds. — The  first  5s  have  no  sink.  fd. ,  but  are  subj .  to  call  on  any  int.  date 
upon  90  days'  notice  at  105  &  int.  The  bonds  are  guar.,  p.  &  i.,  by  end.  by 
Danv.  St.  Ry.  &  Lt.  Co.  and  Urbana  &  Champaign  Ry.,  Gas  &  Elec  Co. 
V.  81.  p.  264.  The  2d  6s  mature  $50,000  on  Jan.  1  1908  and  $50,000  each 
Jan.  1  thereafter.  The  $50,000  due  on  Jan.  1  1908  and  $50,000  due  Jan.  1 
1909,  as  well  as  $42,000  of  the  $50,000  due  Jan.  1  1911.  were  extended, 
$158,000  have  been  retired.  They  are  subject  to  call  at  par  on  30  days' 
notice.  Are  guar.,  p.  &  i.,  by  111.  Trac.  Co.  Trustees  are  Montreal  Tr.  & 
Dep.  Co.  and  Thos.  Fyslie. 

ROAD. — Operates  70.1  miles  of  track  over  private  right  of  way,  connect- 
ing the  cities  of  Danville,  Urbana  and  Champaign,  with  branches  from  Dan- 
ville to  Georgetown  and  Ridge  Farm;  Danville  to  Catlin  and  Ogden  to 
Homer.  70-lb.  rails.  Has  23  motor  cars,  10  electric  locomotives  and 
164  miscellaneous  cars. 

OFFICERS. — Pres.,  W.  B.  McKinley;  Sec,  E.  A.  MacNutt;  Treas.. 
Geo.  M.  Mattis.— V.  81.  p.  264;  V.  83,  p.  435;  V.  84.  p.  338;  V.  88.  p.  563. 

(9)  Illinois  Central  Traction  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated    in    Illinois    in    1903    under    general 

railroad  laws.     Mostly  private  right  of  way. 

STOCK  AND  BONDS—        Date.     Interest.      Outstanding.      Maturity. 

Stock $1,100,000     

1st    mtge,    $2,000,000    ($1,-1   1903     5  g  J-D  1,469,000  Dec    11933 

000)    gold,    guar c*/   Interest  at  City  Trust  Co.,  Boston,  Trustee 

Temporary  general  mortgage. 5&6  570,000  1929  &  1931 

Bonds. — Are  subject  to  call  on  any  interest  date  on  60  days'  notice  at 
107MS  and  int.  Are  guaranteed,  p.  &  i.,  by  Illinois  Traction  Co.  V.  82, 
p.  804.  A  sinking  fund  of  10%  of  net  earnings  became  operative  Dec.  1 
1908,  but  not  to  be  less  than  1  %  of  bonds  outstanding. 

ROAD. — Operates  45.5  miles  of  track  from  Decatur  to  Springfield,  with 
an  extension  from  Buffalo  to  Mechanicsburg;  70-lb.  rails.  Has  11  motor 
cars,  1  electric  locomotive  and  53  miscellaneous  cars. 

OFFICERS. — Pres.,  W.  B.  McKinley;  Sec,  E.  A.  MacNutt;  Treas., 
Geo.  M.  Mattis;  Gen.  Mgr.,  M.  E.  Chubbuck.     V.  82.  p.  804;  V.  84,  p.  339. 

(10)  Illinois  Western  Railway  Co. 

Capital  stock,  $500,000,  all  owned  by  111.  Tract.  Co.  Is  building  35  miles 
of  road  from  Springfield  to  Jacksonville,  111.  Work  was  discontinued  in 
Sept.  1912  and  has  not  yet  been  resumed. 

(11)  St.  Louis  Springfield  &  Peoria  RR. 

ORGANIZATION. — Incorporated  in  Illinois  Dec.  1  1909  as  a  consolida- 
tion of  the  St.  Louis  &  Springfield  Ry.,  the  St.  Louis  &  Staunton  Ry.,  the 
Tri-City  Trac.  Co.  and  the  St.  Louis  &  Northeastern  Ry.  Operates  on 
private  right  of  wav  except  through  cities  and  towns  (about  17  miles) ,  where 
franchises  extend  to  or  beyond  1953.     In   1911  acquired  the  Springfield 

In  1912  acquired  the  Peoria  Lincoln  &  Springf .  Ry.  Co. ,  the  Peoria  Bloom. 
&  Champaign  Trac.  Co.  and  the  Terminal  Power  Co.  Also  leases  for  40 
years  from  1912  the  Springfield  &  Northeastern  Trac  Co. 

Has  long-time  contracts  for  use  of  bridge  and  terminals  of  St.  Louis  Elec- 
tric Bridge  Co.  and  St.  Louis  Electric  Terminal  Ry.,  enabling  it  to  operate 

In  Dec  1912  increased  its  pref.  stock  from  $2,400,000  to  $2,572,000. 

STOCK  AND  BONDS —        Date.     Interset.      Outstanding.      Maturity. 

Common  $5,450,000   ($100) --       *5.i;>O-0QQ 

Pref  $'?  57'?  000  ($100)  5% 2,5/2,000     

lst&refn/l«o$15  0M.0\»gf   1909     5  J-D  3,198.000  Dec    11939 

($1  000  coup  &  $1,000  orUllinois  Trust  &   Sav  Bk,   Chicago,  trustee 

multiples  reg.)      c*&r*  I  Interest  in  New  York,  Chicago  or  London. 

St  Louis  &  Springfield  1st  MV   1903     5  g  J-D  451,000  De«    1  1933 

($1  000)  sf  gold  guar  _.c*. /Interest  at  City  Trust  Co.,  Boston,  trustee. 
St  LSp&P  gen  M  $15,000,000.   ---.  5%  t  3.951.000  1939 

Peoria  Bloomington  &  Cham  f   1906     5  g  M-N  280.000  Nov    1  1936 

Trac  1st  M  $3,000,000  goldjlnt.  at  agency  Merch.  Bk.  of  Candaa,  N.  Y. 

($1  000)  --c*l     Central  Trust  Co.,  Chicago,  Trustee. 

Bonds  — Of  the  $11,802,000  "1st  &  ref."  bonds  reserved  for  various  pur- 
poses $500,000  are  reserved  for  acquisition  of  Springfield  &  Northeastern 
Trac  $715  000  to  retire  prior  liens,  $3,788,000  to  redeem  the  general  mort- 
gage bonds  and  $6,799,000  for  80%  of  cash  cost  of  additions  and  impts. 
These  $6,799,000  bonds,  excepting  $500,000  (issuable  at  any  time  for  80% 
of  cost  of  additions  and  impts.)  can  be  issued  only  when  for  the  preceding 
12  months  gross  earnings  have  equaled  five  times  and  net  earnings  1 54  times 
the  interest  charge  on  all  bonds  outstanding  and  those  proposed  to  bo  issued. 
I  Redeemable  at  105  on  any  int.  date.  Bonds  are  unconditionally  guar., 
p.  &  1.,  bv  Illinois  Trac.  Co.  V.  90,  p.  304;  V.  95,  p.  177.  Are  listed  on 
Chic  Stock  Exch.  St.  Louis  &  Springfield  1st  M.  bonds  are  sub],  to  call 
on  any  int.  date  on  60  days'  notice  at  107*3  &  int.  Are  guar.,  p.  &  i.,  by 
111.  Trac  Co.;  $68,000  of  bonds  held  ins.  f. 

Peoria  Bloom,  ft  Cham.  Tr.  1st  M.  bonds  are  guar.,  p.  &i..  by  111.  Trac. 
Co.  They  are  subject  to  call  on  any  interest  date  at  105  on  30  days  notice. 

ROAD. — Extends  from  Venice,  opposite  St.  Louis,  to  Peoria  and  Bloom- 
ington, with  branch  from  Staunton  to  Hillsboro.  Trackage,  215  miles 
main  line,  10  miles  belt  line,  21  miles  sidings;  total.  246  miles,  of  which 
31.88  are  leased.  Standard  gauge.  Owns  411  cars  and  4  locomotives 
and  leases  52  cars.— V.  94,  p.  1120;  V.  95.  p.  177.  237. 

(a)   Springfield  &  Northeastern  Traction  Co. 

Lease— Is  leased  to  St.  Louis  Springf.  &  Peo.  RR.  for  40  yrs.  from  1912. 
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ORGANIZATION. — $1,460,500  of  stock  Is  owned  by  Illinois  Traction 
Co.     Mostly  private  right  of  way. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  $1,500,000  - $1,500,000     

1st  mtge  $1,500,000  ($1,000)  f  1906     5  g  J-D  800.000  Dec    11936 

gold c*{Int.  at  agcy .  Merchants'  Bk.of  <  'an.,  N.  Y. 

[Centra]  Trust  Co.  <>f  Illinois,  trustee. 

Bonds. — Bonds  aro  guar.,  p.  ,t  i.,  by  end.  by  III.  Trac  Co.  Callablo  on 
any  int.  date  on  4  weeks'  notice  at  105.     No  sinking  fund. 

ROAD. — Oporates  31.8  milos  of  track,  from  Springfield  to  Lincoln.  Mas 
27  trail  cars.     V.  85,  p.  655. 

OTHER  PROPERTIES  AND  ROADS  UNDER  CONSTRUCTION. 

(12)  Danville  &  Eastern  Illinois  Ry. 

Is  building  from  Danville  to  Indiana  State  line,  7  miles,  to  connect  with 
Indiana  Interurbairroads.  3  miles  have  been  completod.  At  Turro  Haute 
connection  will  bo  mado  with  Indiana  intorurban  roads.  In  Sept.  1907 
increased  stock  from  $5,000  to  $500,000.  V.  85,  p.  722.  Temporary  bonds 
to  the  amount  of  $50,000  (5%)  are  outstanding,  due  1927. 

(13)  Danville  &  Southeastern  Ry.  Co. 

ORGANIZATION. — Incorporated  in  Illinois  on  Jan.  14  1909. 
STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock All  owned  by  Illinois  Traction  Co. 

First  mortgage  $100,000  gold,  1    1909     5  g  J-J  $60,000  July    11929 

($1,000) c&r/Int.  at  Central  Trust  Co.,  Chicago,  trustee. 

Bonds. — Subject  to  call  at  105  and  int.  on  any  int.  date.  Guaranteed, 
p.  &  1.,  by  Illinois  Traction  Co. 

ROAD. — Oporates  7  miles  of  road  from  Danville  City  limits  to  Grape 
Creek  coal  district.     70-lb.  rails. 

OFFICERS. — Same  as  those  for  Illinois  Central  Traction  Co. 

(14)  Des  Moines  Electric  Co. 

ORGANIZATION.— Purchased  by  Illinois  Trac.  Co.  July  1  1909.  First 
mtge.  gold  5s,  auth.  $5,000,000  ($1,000);  outstanding,  $1,817,000:  date, 
1908;  due  Nov.  1  1938;  int.  (M.-N.)  at  Amer.  Trust  Co.,  Boston;  subject  to 
call  after  Nov.  1  1914  at  105.  Sinking  fund,  1%  of  bonds  Nov.  1  1914-21; 
1)4%  1926  to  1931;  2%  1931  to  1937.  The  Des  Moines  Ry.  &  Lt.  Co. 
(holding  co.)  has  $838,000  (5%  J.-J.)  temp,  bonds  outstanding,  due  1935. 

(15)  Madison  County  Light  &  Power  Co. 

Is  a  consolidation  in  1906  of  the  Edwardsville  Light  &  Power  Co.  and  the 
Granite  City-Venice  Electric  Co.  Supplies  light  and  power  to  Edwards- 
ville, Granite  City,  Venice  and  Brooklyn.  In  Dec.  1912  increased  its  stock 
from  $100,000  to  $335,000.     Stock  all  owned  by  Illinois  Traction  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $335.000 -       $335,000 

1st  mtge  $1,000,000  ($1,000)  f   1906       5  g  J-D  503,000  Dec    11936 

gold cHInt.  at  agcy.  Merchants'  Bk.  of  Canada,  N.Y. 

I     Central  Trust  Co.  of  Illinois,  Trustee. 

Bonds. — Guar.  p.  and  i.  by  Illinois  Traction  Co.  Can  be  called  on 
four  weeks'  notice  on  any  int.  day  at  105.     No  sinking  fund. 

(16)  St.  Louis  Electric  Bridge  Co. 

ORGANIZATION.— Incorporated  in  Jan.  1907.  Owns  a  bridge  from 
Salisbury  Street,  St.  Louis,  to  Venice,  111.  In  April  1909  company  in- 
creased capital  stock  from  $2,500  to  $1,000,000.  V.  88,  p.  946.  Stock  all 
owned  by  Illinois  Traction.  For  franchise  provisions,  see  V.  85.  p.  100. 
Construction  was  started  in  Oct.  1907  and  bridge  was  formally  opened 
on  Nov.  10  1910.     V.  85,  p.  100;  V.  88,  p.  946;  V.  91,  p.  1328. 

First  (temporary)  mtge.  gold  (3%  to  5%),  auth..  $3,000,000  ($1,000); 
outstanding,  $2,542,000;  date,  1909;  due  1929  but  subject  to  call  on  any 
int.  date  at  par.     Int.  (M.-S.)  at  Merchants' Bank  of  Canada,  Montreal. 

(17)  Topeka  Edison  Co. 

ORGANIZATION. — On  Mar.  1  1910  Illinois  Trac.  Co.  purchased  prop- 
erty. Operates  electric-light  and  steam-heat  plant  in  Topeka,  Kan.  Bonds 
auth..  $1,250,000;  out,  $835,000;  dated  1905,  due  Sept.  1  1930;  int.  (5%). 
J.-J.  at  Cont.  &  Comm.  Tr.  &  Sav.  Bank,  Chicago,  trustee.  Sinking  fund 
$15,000  per  annum,  payable  Dec.  15.     $60,000  have  been  retired. 

WESTERN  RAILWAYS  &  LIGHT  CO. 

Controlled  by  same  interests  that  control  the  Illinois  Traction  Co. 

ORGANIZATION. — Incorporated  March  1907  in  Maine  and  owns  all  the 
capital  stock  of  the  following: 


Jefferson  City  Lt.,  Ht.  &  Power  Co. 
Mound  City  Light  &  Water  Co. 
Marseilles  Water  &  Light  Co. 
Northern  Illinois  Light  &  Trac.  Co. 
Quincy  Railway  Cr. 
Wichita  RR.  &  Light  Co. 


Atchison  Ry.  Lt.  &  Power  Co. 

Cairo  &  St.  Louis  Ry.  Co. 

Cairo  Ry.  &  Light  Co. 

Central  I  ighting  Co. 

Chicago  Ottawa  &  Peoria  Ry.  Co. 

Citizens'  Ltg.  Co.  of  La  Salle  &  Peru. 

Galesburg  Railway  &  Light  Co. 

Western  Railways  &  Light,  with  the  Illinois  Traction,  will  furnish  through 
service  between  Chicago  and  St.  Louis  when  Chicago  connection  is  com- 
pleted.    V.  90,  p.  238. 

STOCK  AND  BONDS—  Rate.        Outstanding.    Dividends. 

Common  ($100) $4,521,800 

Pref.,  $3,500,000  ($100)  cum.. 6  Q-J        3,169,000  See  text. 

Debenture  bonds 1,344,735     

Slock. — Before  auth.  amount  of  pref.  stock  can  be  increased,  surplus  earn- 
ings above  expenses  and  int.  for  previous  year  must  be  equal  to  9%  on  all 
pref.  stock  issued  and  to  be  issued.     V.  90,  p.  238. 

Dividends  have  been  paid  on  pref.  since  organization. 

REPORT. — Of  controlled  companies  for  calendar  years.  Report  for 
1912  in  V.  96,  p.  1223.     In  1911  rev.  pass,  carried,  22,552,247,  against 


21,009,804  in  1910. 

Earnings —  1912. 

Interurban $430,679 

Street  railway 919 .569 

Gas 354,703 

Electric  light  and  power  528,942 

Steam  heat,  water,  &c._  33,367 


1911. 

$373,920 

925,105 

340,659 

362,052 

27,619 


1910. 

$353,198 

839,956 

210,859 

251,878 

23,810 


1909. 

$302,893 

781.386 

188,857 

247,471 

27,807 


Gross   earnings $2,267,260  $2,029,355  $1,679,701  $1,548,414 

Tot.  net  rev.  aft. tax ,&c.  $873,001  $773,913  $620,119  $591,151 

Interest  on  bonds,  &c._  $536,399  $474,691  $356,488  $269,427 

Preferred  dividends 160,035  142,260  134.700  116.987 


Balance,  surplus .$176,567         $156,962        $128,931         $204,740 

During  1912  $321,060  was  expended  for  maint.,  renewals  and  betterm'ts. 
ROAD. — -City  lines  constitute  93.36  miles  of  track,  interurban  lines  com- 
prise 103.02  miles;  total  of  all  lines,  196. 38  miles  of  track.  City  lines  have 
173  motor  and  52  other  cars.  Interurban  lines  have  45  motor  and  45 
other  cars.  On  Dec.  31  1911  companies  were  supplying  798  arc  and  119,367 
incandescent  lights.  9,725  gas  meters  were  in  use.  8  power  houses,  with 
33  generators,  total  capacity  12,340  k.  w. 

OFFICERS. — Pres.,  W.  B.  McKinley,  Champaign;  V.-Pres.,  Geo.  F. 
Duncan,  Portland,  Me.;  V.-P.  and  Gen.  Mgr.,  H.  E.  Chubbuck,  Peoria, 
111.;  Sec,  E.  A.  MacNutt,  Montreal;  Treas.,  Edward  Woodman,  Portland, 
Me.;  Asst.  Treas..  W.  H.  Carnahan,  Champaign.— V.  87,  o.814;  V.  90,  p. 
238;  V.  94,  p.  280;  V.  95,  p.  233;  V.  96,  p.  1223;  V.  97,  p.  730. 

(1)   Atchison  Railway,  Light  &  Power  Co. 

ORGANIZATION  —Successor  in  1895  of  the  Atchison  Ry.  Elec.  L.  &  P. 
Co.     Controls  electric  railway,  lighting  and  gas  properties  of  Atchison. 

On  Oct.  4  1910  shareholders  voted  to  increase  stock  from  $900,000,  of 
which  $400,000  was  pref.,  to  $1,500,000,  all  of  one  class,  and  to  make  a  mtg. 
for  $1,500,000,  of  which  $750,000  was  issued  immediately,  to  take  up 
$400,000  pref.  stock,  retire  prior  bonds,  and  for  improvements,  &c.  V.  91 , 
p.  1024,  1094,  1628. 

In  April  1912,  the  rates  for  lighting  having  been  satisfactorily  adjusted 
between  the  city  and  the  company,  the  proposed  bond  election  for  the  erec- 
tion of  a  municipal  plant  was  rescinded.     V.  94,  p.  982. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($100) (?) 

First  mtge  $1,500,000 1910  5%  $750,000  Nov       1935 

ROAD. — Operates  9.84  miles  of  track.  23  cars.  Supplies  city  with 
104  arc  lights  and  135  incandescent  lamps;  also  14  arcs  for  commercial 
lighting;  2,557  natural  gas  meters  in  use. — V.  91,  p.  1024,  1094,  1628;  V.  94. 
p.  982. 


(2)  Cairo  Railway  &  Light  Co. — A  trolley  road. 

ORGANIZATION.  -Incorporated  on  Oct.  5  1908  In  Maine  to  takeover 
the  properties  of  the  <  lairo  Elec.  it  Trac.  Oo.  and  the  Cairo  Olty  Gas  Co,  v. 
88.  i>-  293,374.  The  Cairo  Elec.  «v  Trac.  was  a  consolidation  of  the  Egypt 
Electric  Co,  and  the  Cairo  Elec.  Light  ft  Power  O'  i 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 
Stock,  si.ooo, ooo  (Sioo)   .  ...  aii  owned  by  Western  Rys.  ft  Light.'  o 
Cairo  Ry  ft  LtM  $1,000,000  g     L908      5  g  J-D  $775,000  Doc    11938 

O  10  ft  T   1st   M,  $150,000.  g(    1903        5  g  J-D  150,000  Juno  1  1923 

($500  and  $1.000) c\Int.  at  Central  Trust  Co.,  Chicago,  Trustee 

Cairo  Olty  Gas  Co  975.000  gold  1903      5gJ  D  75.000  Juno  1  1923 

Bonds. — < '.  E,  St  T.  bonds  subj.  to  call  on  any  int.  dato  aft.  10  yrs.  at  105. 

ROAD. — Oporates  9  miles  of  track  In  Cairo,  together  willi  tho  electric 
lighting  and  power  plant.  24  cars.  Kurnishos  city  with  119  arc  and  196 
Incandescent  lights;  als  >  supplies  40  commercial  arcs. —  V.  88.  p.  293,  374. 

(3)  Cairo  &  St.  Louis  Ry. 

ORGANIZATION.— Incorporated  in  Illinois  Oct.  1908  to  construct  a 
lino  from  ( 'aire  to  East  St.  Louis.  Has  a  50-year  franchise  in  Cairo,  Mound 
City  and  Mounds. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock,  $100,000 .-.        $100,000     

First  mtge,  $250,000,  g-.c&r?   1908       5  g  M-N  250,000  Nov  1   1938 

lPortl'd(Me.)Tr.Co.,Trus.,&I<\D.Lunt,Portrd 

Bonds. — Coupon  bonds  aro  in  $1,000  pieces  and  registered  In  any  desired 
amount.     Int.  at  Portland  (Me.)  Tr.  Co.     No  s.  f.  and  not  subjoct  to  call. 

ROAD. — 11.37  miles  of  track  completod  and  in  operation;  8  cars. — V. 
88,  p.  293. 

(4)  Galesburg  Railway  &  Light. 

ORGANIZATION. — Incorporated  in  Maine  in  1904,  and  is  a  consolida- 
tion of  the  Galesburg  Electric  Motor  &  Powor  Oo.  and  the  Galesburg  Gas  & 
Elec.  Light  Co.  Franchises  expiro  in  1920.  In  1910  a  new  gas  franchise 
was  granted  for  30  years. 

STOCK  AND  BONDS —      Date.        Interest. 

Stock,  $1,500,000  ($100) 

New    mortgage,    $1,500,000,/    1904       5  g  J-J 


Outstanding.     Maturity. 

$1,000,000     

1,150,000  July  1   1934 


gold  ($1,000) cllnt.  at  Portland  Tr.  Co.,  Portl'd,  Me.,  Trus. 

Galesburg  Gas  &  Elec  Lt  first/   1899       5  g  A-O  350,000  April  1  1919 

mtge,  $350,000  ($l,000)..cllnt.  at  Portland  Tr.  Co.,  Portl'd,  Me.,  Trus. 

Bonds. — The  new  $1,500,000  issue  is  subject  to  call  on  any  int.  date  at 
105  and.int;  no  sinking  fund;   $350,000  is  reserved  for  the  prior  liens. 

ROAD. — Has  17.57  miles  of  track.  41  cars.  Owns  power-house,  gen- 
erating current  for  both  the  street  railway  and  electric-light  plant,  and  also 
does  steam  heating.  Supplies  200  commercial  cars.  4,488  gas  meters  in 
use.— V.  78.  p.  2384. 

(5)  Quincy  Railway  Co. 

ORGANIZATION. — Incorp.  in  Illinois  in  1912  as  successor  to  the  Quincy 
Horse  Ry.  &  Carrying  Co.     V.  94,  p.  1628. 

Does  entire  (electric)  street  railway  business  in  Quincy.  Principal  fran- 
chise is  unlimited,  granted  in  1865,  and  exclusively  for  50  years.  Other 
franchises  mature  from  1922  to  1937. 

r  St6CKAND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock,  $1.000,000 (?) 

Bonds,   $1,000,000 1912       $935,000     

ROAD. — Operates  18.45  miles  of  track;   51  cars. — V.  94.  p.  1628. 

(6)  Wichita  Railroad  &  Light.— Trolley. 

ORGANIZATION.— Chartered  May  1  1900  for  30  years.  Street  rail- 
way franchise  expires  1933,  lighting  in  1919.  In  1910  entered  into  a  con- 
tract, extending  for  20  years,  for  purchase  of  power  from  Kansas  Gas  &  Elec. 
Co.  On  Sept.  29  1911  increased  auth.  stock  from  $300,000  to  $1,500,000. 
On  Oct.  24  1911  Public  Utilities  Comm.  granted  authority  to  issue  $165,000 
bonds.     V.  93,  p.  1192. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity 

Stock,  $1,500,000  ($100) $300,000     

First      mortgage,      $300,000/   1900       5  g  A-O  300,000       Oct  1919 

($1,000),   gold c\lnt.  at  Portland  Tr.  Co.,  Portl'd,  Me.,  Trus. 

New  mtge.,  $1,500,000,  gold.    1907       5  g  A-O  1,031,000     Oct  1  1932 

Bonds. — 1st  M.  bonds  are  subject  to  call  at  105  on  6  months'  notice. 

ROAD.— Owns  32  miles  of  trolley  track  in  Wichita,  Kan.,  including 
double-track  bridge  over  the  Arkansas  River  and  extensions  to  Wonderland 
Park  and  Fair  Grounds;    75  cars. — V.  93,  p.  941,  1192. 

(7)  Chicago  Ottawa  &  Peoria  Railway  Co. 

ORGANIZATION.— Bought  outright  in  1909  the  Illinois  Valley  Ry. 
Operates  largely  on  private  right  of  way.  Franchises  in  various  towns 
mature  mostly  after  1950. 

STOCK  ANDiBONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock All  owned  by  Western  Rys.  &  Light  Co. 

First  cons  and  ref  mtge,  guar,/   1907       5  g  J-D        $2,723,000     Dec  1  1938 

$5,000,000   ($1,000) \Central  Trust  Co.  of  Illinois,  Trustee. 

Gen  mtge,  $1,500 ,000  guar,  gd/   1910       6  g  J-D  See  text        Dec  1  1938 

($1,000)  sub.  to  call  at  parcllnt.  at  Merchants'  Bank  of  Canada,  N.  Y. 
Illinois  Val  1st  M,  $2,000,000/   1905       5  g  M-S         1,304,000     Sept  1  1935 

g  ($500  &  $1,000),  guar--c\lnt.  at  Irving  Nat.  Bank,  N.  Y.  City. 

Bonds. — Ch.  Ott.  &  Peo.  IstM.  bonds  are  guar.,  p.  &  i.,  by  Western  Rys. 
&  Lt.  Co.  $1 ,500,000  are  reserved  for  prior  liens.  They  are  subject  to  call 
on  any  int.  day  on  30  days'  notice  at  105.  Int.  at  Merchants'  Bank  of  Can- 
ada in  N.  Y.  City.  Illinois  Valley  bonds  have  a  sinking  fund  of  1H  %  per 
annum  of  amount  out;  mtge.  was  originally  $2,000,000,  but  on  merger  with 
Chic.  Ott.  &  Peoria  the  $500,000  unissued  was  canceled;  $196,000  have 
since  been  retired.  Bonds  are  guar.,  p.  &  i.,  by  Western  Rys.  &  Lt. 
Portland  (Me.)  Trust  Co.  is  trustee.  Are  subject  to  call  at  105.  Gen. 
mtge.  is  guar.,  p.  &  i.,  by  Western  Rys.  &  Lt.  Co.  $768,000  were  issued, 
but  have  been  canceled. 

EARNINGS.— For  calendar  year  1912,  gross,  $373,874;  net,  $118,352. 
In  1911,  gross,  $319,380;    net,  $64,519. 

ROAD. — Operates  from  Princeton,  III.,  via  Peru,  La  Salle,  TJtica,  Ot- 
tawa, Marseilles,  Seneca  and  Morris  to  Joliet,  about  107  m.,  with  branches 
from  Spring  Valley  to  Ladd  and  from  Ottawa  to  Streator,  16  m.;  total, 
about  123  m.  Road  from  Morris  to  Joliet  was  placed  in  operation  in  Dec. 
1911;   85  cars.— V.  87,  p.  812;   V.  92,  p.  1374;   V.  97,  p.  520,  594. 

(8)  Northern  Illinois  Light  &  Traction  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  in  Illinois  and  was  successor  in  July 

1903  to  the  Ottawa  Ry.,  Light  &  Power  Co.,  sold  under  foreclosure.  Fran- 
chise perpetual  for  lighting  and  until  March  1924  for  railway.  Has  contract 
for  city  lighting.     Western  Rys.  &  Light  Co.  owns  all  the  stock. 

In  Sept.  1913  increased  cap.  stock  from  $250,000  to  $750,000.  V.  97, 
p.  729. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $750,000  ($100) $250,000     

First  mtge,  $1,200,000,  gold/   1903       5  g  J-J  *607,000  July  1   1923 

($500  and  $1,000) c*\Int.  at  American  Tr.  Co.,  Boston,  Trustee 

*A11  but  $265,000  of  these  bonds  are  guar.,  p.  &  i.,  by  endorsement,  by 
Western  Rys.  &  Light  Co. 

Bonds. — -No  sinking  fund  and  bonds  Cannot  be  called.  Remaining  bonds 
are  for  additions,  extensions  and  new  properties. 

ROAD  AND  PLANT. — Operates  6.5  miles  of  line,  covering  the  principal, 
streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Ellis  Park,  a  pleasure 
resort  on  the  Illinois  River.  Also  has  extensions  from  Ottawa  to  Chautau- 
qua Park.  Equipment,  8  motor  and  3  other  cars.  Has  both  steam  and 
water-power  plants  for  generating  power,  which  can  be  operated  independ- 
ently if  necessary.  Is  supplying  167  enclosed  arc  lights  under  city  contract 
and  107  for  commercial  lighting. 

EARNINGS. — For  calendar  year  1912,  gross,  $189,020;  net,  $90,485. 
In  1911,  gross,  $121,593;  net,  $61,567.     V.  97,  p.  729. 

(9)  CentralJLighting  Co. 

ORGANIZATION,  &C. — Stock  auth.  and  out,  $100,000  ($100);  all 
owned  byiWestern  Rys.  &  Light  Co.  Coll.  trust  bonds  auth.  and  out, 
$250,000  gold  ($1,000).  Date  1902,  due  July  1  1922.  Int.  (5  g  J.-J.) 
payable  atjjPortland  Trust  Co.,  Portland,  Me.,  trustee. 

UOPMarseilles*!Waterf&?,LightICo. 

ORGANIZATION,  &C. — Incorp.  in  Illinois  in  1910  as  successor  of  Cons. 
Water  &  Lt.  Co.  Stock  out,  $52,000. *Mar.  W.  &  Lt.  bonds,  $25,500  5s. 
due  April  1924.     Consol   Water  &  Lt.  bonds,  $30,000  5s,  due  Dec.  1925. 
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(11)   Jefferson    City    Light.    Heat   &    Power   Co. 

ORG  1NIZ  VTION,  &C. — Supplies  gas  and  electricity  to  Jefferson  City 
•j         and    tarnishes   current    for   operation   of   the   street   railway 
ttOO.tOO  595    bonds  outstanding,  due  May  1925. 


Has 


CHARLESTON,   S.   C. 

CHARLESTON   CONSOLIDATED   RAILWAY   &   LIGHTING    CO. 

ORGANIZATION. — Incorporated  in  South  Carolina  on  April  19  1910. 
Leases  for  a  period  of  99  years  from  June  21  1910  the  Charleston  Cons  Ry., 
Gas  A-  Blec.  Co.  Lease  guar.  6Tr  on  pref.  and  4%  to  July  1  1911.  5%  to 
Jan.  1  1913  and  6%  thereafter  on  com.  stock;  also  int.  on  outstanding 
bonds  of  the  Char.  Cons.  Ry.,  Gas  &  Elec  _i__*»i« 

Rates.— As  a  result  of  a  compromise  with  the  city,  cheaper  gas,  electric 
light  and  power  rates  were  put  into  effect  Nov.  1  1912.      V.  95,  p.  12Uo. 

STOCK Par.      Authorized.  Outstanding.    Dividends- 

Common  $50       SI. 500.000  $1,500,000  (?) 

preferrVd;;:::::::--: 50       500,000     500,000       (?) 

OFFICERS.— Pres.,  P.  H.  Gadsden;  V.-P.,  Walton  Clark;  V.-P.  & 
Gen.  Mgr..  Q.  H.  Waring;  Sec.  W  F  Douthirt;  Treas  Lewis  Lillie; 
Asst  Sec.  &  Treas..  C.  M.  Benedict.— V.  90,  p.  1101;  V.  91.  p.  214.  1327; 
T.  95,  p.  297,  419,  1206;    V.  96,  p.  862. 

(1)   Charleston  Consolidated  Ry.,  Gas  &  Electric  Co. 

ORGANIZATION.— Oreanized  Feb.  21  1899  as  a  consolidation  of  the 
Charleston  City  Ry.  and  Charleston  &  Seashore  RR.  under  Special  Act  of 
to.  Car.  Legislature,  granting  perpetual  charter  and  gas  &  elec.  light  powers. 
In  Oct.  1912  sold  to  James  Sottile  the  Seashore  division,  incl.  wharf  prop- 
erties, ferryboats,  the  railroad  line  from  Mt.  Pleasant  to  the  Isle  of  Palms, 
with  its  equipment,  and  the  power  house  on  Sullivan  Island.  Sale  was  auth. 
by  an  Act  of  the  Legislature  approved  Feb.  12  1913  and  formal  transfer 
was  made  Mar.  15  1913.  V.  96,  p.  862.  See  Charleston  Isle  of  Palms 
Traction  Co.  below.  .     ,  „_  , 

Franchises  are  perpetual.  Also  owns  the  capital  stock  of  the  Charleston 
Gas  Light  Co.  (S698.150)  and  the  Charleston-Edison  Light  &  Power  Co. 
($100  000),  and  thus  controls  the  whole  field  of  light  and  transportation 
in  Charleston.     V.  92.  p.  880. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock,  com,  $2,500,000  ($50) Q-J  $2,366,550      See  text. 

Pref  6%  cum.  $500,000  ($50) Q-JT  500.000      See  text 

Charleston    City    first    mtgel    1898       5  g  J-J  745.000  Jan    1    1923 

($1,000),  $850,000  gold  _.c  J  Tax  free.  Int.  at  Merc.  Tr.  &  S.  D.  Co., Bait. 
Consol   mtge.   gold.   $2,500.-1    1899       5  g  MS         1,755,000  Mar  1    1999 

000.  coupon  ($1,000) * /Interest  at  Baltimore  Trust  Co.,   Trustee. 

Holders  can  also  collect  coupons  at  Carolina  Savings  Bank,  Charleston, 
if  presented  before  the  10th  of  the  month. 

Bonds. — Of  the  consolidated  5s,  $745,000  are  reserved  to  retire  a  like 
amount  of  City  Ry.  first  5s. 

Dividends. — See  dividends  guaranteed  under  lease  above. 

ROAD,  &c— Owns  31  miles  of  electric  road  in  Charleston.  The  com- 
pany has  consolidated  its  two  power  stations;  both  railway  and  light  and 
liower  divisions  are  being  operated  from  same  stations. 

OFFICERS. — Pres.,  Philip  H.  Gadsden;  Sec,  Chas.  J.  Bendt,  both  of 
Charleston:  Cashier,  W.  B.  Glenn.  Offices,  No.  141  Meeting  St.,  Charles- 
ton.    V.88,  p.  504;  V.  90,  p.  1101,  1169;  V.  92,  p.  593,  880;  V.  95,  p.  1122. 

CHARLESTON-ISLE  OF  PALMS  TRACTION   CO. 

ORGANIZATION.— Incorp.  in  S.  C.  Jan.  9  1913  with  auth.  capital  of 
$1,000,000,  to  build  railroads,  steam  or  electric,  street  railways,  &c, 
•perate  steamboats,  and  to  take  over  what  was  formerly  the  Seashore 
division  of  the  Charleston  Consol.  Ry.,  Gas  &  El.  Co.  Also  does  electric- 
lighting  business.  Plans  call  for  building  from  Mt.  Pleasant  to  McClellan- 
rflle,  36  miles. 

ROAD.  &c — Owns  10  miles  from  Mt.  Pleasant  (connecting  by  ferry  with 
Charleston)  to  Sullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort  on 
the  Atlantic  Coast,  incl.  land  at  Isle  of  Palms,  ferry,  power  house  on 
•ullivan's  Island,  &c  Owns  and  operates  19  pass,  and  3  freight  cars  and 
2  ferry  boats. 

OFFICERS. — Pres.,  James  Sottile;  Chief  Eng..  W.  W.  Fuller;  Charles- 
ton—V.  96.  p.  201.  862. 

CHARLOTTE,  N.  C. 

CHARLOTTE  ELECTRIC  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — On  Jan.  1  1911  the  Southern  Power  Co.  took  pos- 
session of  the  Charlotte  Elec.  Ry.,  Lt.  &  Pow.  Co.  V.  91,  p.  1511.  The 
latter  company  changed  its  name  to  the  above  title  and  the  gas  business  was 
*ansferred  to  the  Charlotte  Gas  &  Elec.  Co.  and  the  electric  light  and  power 
business  to  the  Charlotte  Power  Co.  The  bonds  in  the  table  below  were 
issued  by  the  Charlotte  Elec.  Ry.,  Lt.  &  Pow.  Co.,  and  therefore  cover  the 
railway,  electric  and  gas  properties.  The  Char.  Electric  Ry.,  Lt.  &  Pow. 
Co.  was  a  consolidation  in  Jan.  1896  of  all  the  electric  lighting  and  street 
railway  interests  of  Charlotte.  Afterward  merged  the  Charlotte  Gas  Light 
Co.  Street  railway,  gas,  electric  lighting  and  power  franchises  are  unlimited 
as  to  time. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

•tock  (par  $50) $200,000     

Char  Elec  By.  L  &  P  1st  Ml    1899       5  g  J-J  355.000  July   1   1929 

$500,000.  g  ($1,000),  sf.CMlnt.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  Trustee. 
OharElecRy,  L&  Pref  &esti    1906       5  A-O  486,000  April  1  1936 

M  $2,000,000  g($1.000).c*/Int.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  Trustee. 

Bonds. — On  the  1st  M.  bonds  a  sink,  fund  is  provided,  operative  July  1 
1900,  of  1  %  of  bonds  out,  to  be  invested  in  bonds  drawn  by  lot  at  107  lA  and 
Int..  If  not  obtainable  at  lower  figure  in  open  market;  $45,000  have  been 
canceled.  Of  the  ref.  and  ext.  mtge.  bonds,  $380,000  are  to  retire  prior 
Hens,  $1,115,000  for  additions  and  impts.  under  carefully  guarded  restric- 
tions. Sink,  fund  operative  April  1907  of  1%  of  bonds  issued,  for  purchase 
of  bonds  at  107 Y%  and  int.,  if  obtainable;  otherwise,  such  investments  as 
trustee  deems  proper.     V.  88,,  p.  1252.     $19,000  have  been  retired. 

ROAD. — Operates  19.31  miles  of  track  and  46  cars. 

EARNINGS. — For  12  mos.  ending  Dec  31  1910  (incl.  gas  business), 
cress,  $290,799;  net,  $130,581;  int.  and  sk.  fd..  $42,213;  surplus.  $88,368. 
n  1909.  gross.  $268,032:  net,  $121,027;  int.,  $35,275;  sur.,  $85,752. 

INDEX.— V.  83,  p.  890;  V.  88,  p.  252;  V.  91.  p.  1511. 


PIEDMONT  TRACTION   CO. 

Is  controlled  by  Southern  Power  Co.  interests.  Upon  completion  of  its 
line  and  the  line  of  tin:  Greenville  Spartanburg  &  Anderson  Ry.,  it  is  pro- 
posed to  merge  both  cos.  into  one  co. — the  Piedmont  &  Northern  Ry. 

ORGANIZATION. — Incorp.  in  North  Carolina.  Auth.  stock,  $1,500,- 
•00.      Has  tiO-year  franchise  in  Charlotte. 

AD.     Is  constructing  about  37  miles  of  road  between  Charlotte  and 
Hint's   Mountain,   passing   through    Mount    Holly,    Lowell   and   C.astonia. 
About,  21  miles  completed,  which  were  placed  in  operation  during  1912. 
(templates  building  an  extension  from  Anderson  to  Atlanta,  (la. 
OFFICERS.— Pres.,  .1.  li.  Duke,  N.  Y.:  V.-P.,  W.  S.  Lee,  Charlotte; 
Troai  .   1       I  homason,  Charlotte. — V.  92,  p.  1500. 

CHICAGO,  ILL. 

AURORA  LLOIN  &  CHICAOO  RR.— Third-rail  electric  (see  Map  on 
page  33). 

ORGANIZATION.— Is  a  consolidation  In  April  1906  of  the  Aurora  Elgin 
k  Chicago  Rathrau.  the  Elgin  Aurora  &  Southern  Traction  Co.  and  the 
Opok  County  A-  Southern  UK.  V.  82.  p.  279.  691,  1155.  chartered  In 
Illinois  under  law  applying  to  steam  railroads.  I'rcs.  L.J.  Wolf  in  a  letter 
dated  M  ay  2<l  1009  (V.  88.  p.  1618) ,  stated  that  system  is  "in  the  main  on 

Crivate  right  of  way  or  protected  by  50-year  franchises  or  grants  without 
mlt."      Does  freight  and  express  as  well  as  passenger  business       V    83 
p.  490.     lias  exclusive  contract  with  the  Metropolitan  West  Side  Elevated 
*•  oparats  over  its  tracks 

Stockholders  voted  Oct .  18  1910  to  purchase  the  Chic  Wheaton  fc  West- 
ana  Ry..  which  runs  from  West  Chic,  to  Geneva,  abt.  lOmiles.    V.91,p  517. 


STOCK  AND  BONDS—      Date.        Interest.     Outsfd'g.  Div.&due  date. 

Common.  $3,10.000  ($100) Q-J  $3,100,000  Oct  '13, Ji% 

Pref$3,100.000($100)  6%  cum Q-J  3,100.000  Oct   '13,  1$ 

First  and  refunding  mortgager   1906       5  g  J-J  3,079.000  July  1   1946 

$15,000,000.  gold  ($1.000){Int.  at  Cit.  Sav.  &  Tr.  Co..  Cleve..  and  also 

See  text c*&r*l     in  N.  Y.     Trustee,  North.  Tr.  Co..  Chic 

A  E  &  C  Ry  first  mortgage!   1901     5  g  A-O  15       2.850.000  Apr  15  1941 

$3,000,000    ($1,000),    goldjAmer.  Tr.  &  Sav.  Bank,  Chicago.  Trustee. 

cannot  be  called (Interest  payable  in  Chicago  and  New  York. 

Elgin  Aurora  &  Southern  first  f   1901       5  g  J-D  2.000.000  June  1  1916 

mtge,  $2,000,000   ($1 .000)  { Int.   at  Amer.  Tr.  &  Sav.  Bank.  Chicago. 

gold,  sinking  fund c*  {     Trustee,  and  First  Nat.  Bk.,   N.  Y.  City. 

Stock. — Pref.  stock  was  5%  cum.  until    April    1    1909:   since     0%    cum. 

Bonds.— Of  the  $15,000,000  (originally  $25,000,000.  but  reduced  in  1910) 
1st  &  ref'g  bonds.  $316,000  are  in  treas.,  $4,538,000  reserved  for  prior  liens 
and  the  balance  for  improvements,  extensions  and  self-supporting  acquisi- 
tions, under  rigid  restrictions.  They  are  not  subject  to  call  now.  See  V. 
88,  p.  1618.  On  the  Aurora  Elgin  &  Chic  Ry.  as.f.  of  $50,000  per  annum 
began  on  April  15  1911.  See  V.  74.  p.  726.  $150,000  have  been  retired. 
On  the  Elgin  Aurora  &  South,  bonds  a  sinking  fund  is  $17,000  per  ann.  first 
5  years  and  $25,000  ann.  thereafter;  $345,000  have  been  purchased  and  are 
now  held  in  sinking  fund. 

Dividends. — First  dividend  on  pref. — lVi% — paid  July  1906  (V.  82,  p. 
1436),  and  the  same  amount  quarterly  since  then  up  to  and  Including 
April  1909.  July  1909  dividend  increased  to  \H%  and  same  amount  paid 
quar.  since.  On  common,  first  dividend — %% — Oct.  7  1907.  In  1908  to 
1912,  incl.,  3%  yearly.  In  1913,  Jan.,  %%;  April,  %%;  July.  %%;  Oct.. 
%%■ 

REPORT. — For  year  ending  June  30  1913,  in  V.  97,  p.  772. 

Year  end.       Gross         Net  (after      Interest      Pf.  Div.     Com.Dit. 

June  30.  Earnings.         Taxes).         Paid.  (6%).  (3%) 

1912-13-.  $1,955,722     $790,866     $388,244     $186,000     $93,000 

380,825 


762,288 


186,000       93,000 


Balance, 

Surplus. 

$123,622 

102,463 


1911-12--   1,845,487 
— V.  95,  p.  817,  1201. 

ROAD . — Operates  from  Fifth  Avenue  station  in  the  City  of  Chicago,  ovee 
tracks  of  the  Metropolitan  West  Side  Elevated  road;  thence  on  its  own  linr 
to  Wheaton,  with  lines  from  Wheaton  to  Elgin,  Batavia  and  Aurora;  also 
from  Elgin  to  Carpentersville,  Dundee,  St.  Charles,  Geneva,  Yorkville  and 
Bristol,  and  a  line  from  Wheaton  through  West  Chicago  to  Geneva.  Total 
single  track,  166  miles.  Third  rail,  standard  T,  100  lbs.;  track  rails,  80  lbs.; 
interurban  and  city  lines,  60-95-lb.  T  and  girder  rails;  114  passenger  cars; 
2  express  cars;  6  snow-plows  and  sweepers;  5  other  cars;  total  cars,  127. 

OFFICERS.— Pres.,  L.  J.  Wolf,  Cleveland;  V.-P.,  M.  J.  Mandelbaum; 
V.-P.  and  Gen.  Mgr.,  Edwin  C.  Faher,  Wheaton,  111.;  Sec.  and  Treas.. 
H.  C.  Lang,  Cleveland;  Asst.  Sec.  and  Treas.,  A.  Born;  Auditor,  C.  E. 
Fienner.  Executive  offices,  New  England  Bldg.,  Cleveland,  Ohio. — -V.  88. 
p.  1618;  V.  89,  p.  1480,  1595;  V.  90,  p.  302;  V.  91,  p.  517,  1095;  V.  92.  p. 
1563;  V.  93,  p.  1105,  1530;  V.  95.  p.  817,  1201;  V.  97,  p.  727. 

CHICAGO  CITY  &  CONNECTING  RYS  —  A  collateral  trust. 

Formed  in  1910  under  a  trust  agreement,  to  take  over  the  stock  of  the 
Chicago  City  Ry.,  together  with  the  securities  of  the  Calumet  &  South 
Chicago  Ry.,  the  Southern  Street  Railway,  the  Hammond  Whiting  &  East 
Chicago  Ry.  and  the  Chicago  &  Western.  These  properties  comprise  ap- 
proximately 458.45  miles  of  street  railway  in  southern  division  of  Chicago 
and  vicinity.  See  outline  of  plan  in  V.  90,  p.  558,  625.  The  trustees  are 
E.  H.  Gary,  A.  J.  Earling  and  S.  M.  Felton. 

Favorable  Decision.- — -As  to  decision  of  111.  Supreme  Court  in  suit  of  Clar- 
ence H.  Venner,  affirming  that  of  the  Superior  Court  of  Cook  County, 
which  held  valid  the  agreement  creating  the  Chicago  City  k  Comn.  Rys. 
coll.  trust,  see  V.  96,  p.  1364. 

STOCK  AND  BONDS —    Date.     Interest.      Outstanding.  Maturity. 

Com  part  certs  150,000  shares. s-a        150,000  shs.  See  text. 

Pref  part  certs  250,000  shares. s-a        250,000  shs.    July'13,$2.25 

Coll  trust  mtge  $22,000.000\   1910     5  A-O       $22,000,000       Jan    1    1927 

gold   sinking   fund- -C*&r*J  Int.  at  1st  Tr.&S.B.Chic,  Trus.,  or  in  N.Y. 

Participation  Certificates. — Preferred  participation  shares  have  no  par 
value  but  are  entitled  to  preferential  cum.  divs.  aggregating  $4.50;  also, 
after  com.  partic.  shares  shall  have  received  $4  in  any  year  ,the  remaining 
surplus,  not  exceeding  in  any  year  $1,000,000,  shall  be  paid  ratably,  f$  to 
pref.  and  %  to  com.,  but  in  no  case  will  the  pref.  certs,  be  entitled  to  more 
than  $7  each  per  annum;  also  have  preference  upon  distribution  of  trust 
fund  to  the  amount  of  $100  each  and  accumulated  dividends. 

Bonds. — Coupon  bonds  in  denom.  of  $1,000;  registered  bonds  $1,000  or 
multiples.  A  sink,  fund  provides  for  redemption,  begin.  March  1  1915  ,of 
$105,000  of  bonds  p.  a.,  they  being  redeem,  for  the  s.  f.,  or  as  a  whole  .at 
105  and  int.  In  case  of  purchase  of  property  of  the  Chicago  City  Ry.  by 
City  of  Chicago,  or  termination  of  trust  agreement  of  Jan.  1  1910,  then 
bonds  are  redeemable  at  par  and  accrued  interest.  See  V.  96,  p.  558,  625. 
Bonds  are  listed  on  N.  Y.  Stock  Exchange.     V.  94,  p.  1118. 

Stocks  and  Bonds  Deposited  to  Secure  the  Coll.  Tr.  Bonds  (Jan.    1913). 

Stocks  (par) .  a  Bonis  (pmr) . 

Chic.  City  Ry.,  value  $200  per  $100  sh.$16,97l  ,900  None 

Calumet  &  South  Chicago  Rv 10,000,000      

Southern  Street  Ry *2,400,000      

Hammond  Whiting  &  East  Chic.  Ry-.   *1,000,000  *1,0OO.«O9   >«v   1st  5s 
Chicago  &  Western *72,000         *74,000 


Total $30,443,900  $1,074,009 

*  Entire  issue. 

a  Under  provisions  of  the  trust  mortgage  these  respective  issues  ef  bonds 
each  as  an  entirety  may  be  converted  into  capital  stock  of  the  respect  ive 
companies  to  an  equal  amount. 

Dividends. — -On  pref.  part.  ctfs.  $2.25  per  sh.  has  been  paid  semi-an. 
since  June  1910  to  and  incl.  July  1913.  On  com.  part.  ctfs.  $1  per  sh.  has 
been  apid  semi-ann.  since  June  1910  to  and  incl.  July  1912.  Jan. and  July 
1913  divs.   passed. 


REPORT 


— For  calendar  years: 

Income 

Divs.  Int.       Gross. 

S  $ 


Bond 
Interest. 

$ 
100,000 
100,000 


Gen.       Di*s.  en     Surp. 
Exp.     Part. Shares  .  Inc. 

51,007  1,275,000  11.243 
48,762  1.425.000  38.910 
Cobe:  James  B.  Forgan, 


Calendar 

Year — 

1912 2,364,181   73.069  2,437,250 

1911 2,537,968  74,704  2.612.672 

BOARD  OF  DIRECTORS. — Chairman,  Ira  M 
John  J.  Mitchell,  Samuel  Instill,  John  A.  Spoor,  Edward  Morris,  Harrison 
B.  Rilev,  E.  K.  Boisot  and  L.  A.  Busby. 

OFFICERS. — Sec.  &  Treas.,  W.  W.  Crawford. — V.  90,  p.  53,  108,  558, 
625,  848,  1675;  V.  91.  p.  1629,  1710;  V.  93,  p.  345;  V.  94.  p.  349.  1118; 
1683,  1744:  V.  96.  p.  419,  1555,  1772. 

(1)   Chicago  City  Railway. — An  electric  road. 

Unified  Operation  of  Surface  lines. — See  Chic.  Rys. 

ORGANIZATION. — Incorporated  in  Feb.  1859.  and  has  extensive  sur- 
face road  privileges  in  the  south  division  of  Chicago.  In  June  1908  entered 
into  a  contract  with  the  Commonwealth-Edison  Co.,  by  which  the  Chicago 
City  Ry.  agrees  to  buy  all  of  its  electric  power  from  that  company  until 
June  1918.  The  railway  has  abandoned  its  producing  plants  but  retains 
its  distributing  plants.      V.  87,  p.  10K). 

Neic  Ordinances  and  Franchises. — On  Feb.  4  1907  the  City  Council  passed 
ordinances  providing  for  a  settlement  of  the  franchise  question.  These 
ordinances  were  approved  at  the  city  election  on  April  2  1907  and  formally 
accepted  by  the  company's  board  Of  directors  on  \pril  1 5  1907.  Suit  to 
set  aside  franchise  was  dismissed  In  April  1912.  V.  94,  p.  111*.  An  ex- 
tended outline  of  these  ordinances,  one  to  the  Chicago  City  Railway  Co., 
and  c<ix  ering  the  lines  operated  by  that  company,  and  the  other  to  the  Chi- 
cago Rvs.  Co..  and  covering  the  lines  of  the  former  Chicago  Union  Traction 
Co.  (now  the  Chicago  Railways  Co.),  was  given  in  V.  84,  p.  1123.  The  value 
of  the  tangible  and  intangible  property  of  the  Chicago  City  Ry.  at  date  of 
the  ordinances  was  fixed  at  $21,000,000.  The  city  or  any  company  au- 
thorized by  it  is  given  the  right  on  Feb.  1  or  Aug.  1  of  any  year,  on  six 
months'  notice,  to  purchase  the  entire  property  of  the  two  systems,  or  either 
of  them,  at  their  value  at  date  of  ordinance,  plus  "the  cost  of  rehabilitation 
and  extensions,  including  fair  allowances  for  construction,  profit  and 
brokerage",  Bu1  if  the  properties  are  acquired  for  operation  by  a  pri- 
vate corporation,  for  its  own  profit,  the  purchase  price  is  to  be  increased 

i  —barring  the  case  of  a  private  company  which  might  be  willing  to 
turn  over  to  the  city  all  profits  above  5%  on  the  cost  of  the  Investment. 
The  companies  are  limited  during  their  operation  to  an  interest  return 
of  5%  upon  the  agreed  value  plus  the  cost  of  rehabilitation  and  exten- 
sions. All  net  profits  above  this  are  to  be  divided  on  the  basis  of  55% 
to  the  city  and  45%  to  the  companies,  but  a  deficit  in  any  year  ii  to  be 
made  good  out  of  the  profits  of  subsequent  years.  After  April  15  1910  the 
companies  are  required  to  set  aside  6%  of  the  gross  receipt*  for  Biaial  enance 
and  repairs  and  an  additional  8%  of  the  gross  receipts  to  aavar  renewals 
and  depreciation.    Whatever  portion  of  the  two  fund*  it  met  m—4  ■•■aairl 
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In  the  funds  and  passes  to  the  city  or  its  licensee  upon  purchase.  But  if 
the  two  funds  are  not  sufficient  for  the  purposes  named,  the  companies 
are  obligated  to  supply  additional  funds.  . 

Free  ire  required  over  all  connecting  lines  within  the  city  limits 

covered  by  the  Chicago  Railways  Company,  the  Chicago  City  Railway 
and  the  Southern  Street  Railway  (except  territory  bounded  by  Twelfth 
Street,  south  and  main  branches  of  Chicago  River  and  Lake  Michigan, 
until  subways  are  in  operation,  when  transfers  will  be  given  at  all  inter- 
sections in  the  subways) ,  provided  the  passenger  has  paid  a  five-cent 
fare  and  is  traveling  in  any  one  general  direction.  Certain  extensions 
are  provided,  and  the  Chicago  City  Company  agreed  to  construct  in  ad- 
dition the  equivalent  of  eight  miles  of  single  track  and  the  Chicago  Rail- 
ways svstem  the  equivalent  of  twelve  miles  of  single  track,  in  each  year 
after  tiie  third  year.  The  companies  also  agree,  upon  demand  of  the  city, 
to  furnish  funds  not  exceeding  $5,000,000  in  the  aggregate  for  the  construc- 
tion of  a  central  down-town  subway  to  be  built  and  owned  by  the  city, 
two-fifths  cf  the  cost  to  be  borne  by  the  Chicago  City  Ry.  and  three-fifths 
by  the  Chicago  Railways.  Section  25  of  Chicago  City  Ry.  ordinance  fixes 
the  capital  Investment  limitation  of  the  company  as  follows:  "The  com- 
pany snail  not  be  required  on  account  of  any  extensions  or  subways  or  on 
account  of  underground  trolleys,  or  on  account  of  any  extensions  of  its 
street  railways,  other  than  the  extensions  provided  for  in  exhibit  'A',  and 
in  Section  36  of  this  ordinance,  and  four  (4)  miles  of  double  or  eight  (8) 
miles  of  single  track  per  annum,  as  in  Section  3  hereof  provided,  to  increase 
its  total  capital  investment  to  such  an  extent  that  the  return  thereon  over 
and  above  the  interest  charge  of  5%  thereon  by  this  ordinance  authorized 
would  be  reduced  to  an  inadequate  or  unreasonably  small  amount." 

The  franchises  granted  by  the  ordinances  run  until  Feb.  1  1927.  The 
city  reserves  the  right  at  any  time  to  commute  a  sum  not  exceeding  the 
city's  share  of  the  net  receipts  for  the  previous  year  into  a  reduction  of  the 
rates  of  fare. 

Calumet  A  South  Chicago  Operated. — Under  an  operating  agreement  en- 
tered into  in  1908,  operates  the  Calumet  &  South  Chicago  Ry.  and  will  also 
direct  the  work  of  its  rehabilitation. 

Southern  St.  Ry.  Operated. — Under  ordinance  which  went  into  force 
April  1  1909,  operates  the  Southern  St.  Ry.  and  will  carry  on  work  of  the 
rehabilitation  of  that  road. 

On  Jan.  29  1912  City  Council  passed  an  ordinance  providing  for  the  ac- 
quisition by  Chicago  City  Ry.  of  city  lines  of  the  Chicago  &  Southern  Trac. 
Co.  V.  94.  p.  349.  629.  The  latter  was  sold  at  foreclosure  in  Feb.  1912. 
The  lines  outside  the  city  were  taken  over  by  the  Chic.  &  Interurban  Ry. 
in  the  interest  of  the  Hammond  Whiting  &  East  Chicago  Ry. 

Wages. — See  under  Chicago  Railways. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.  LastDiv.,&c. 

Stock,  $19,000,000  ($100) Text  Q-M30  $18,000,000  Sep'13.2H  % 

1st  mtge  ($1,000)  g c*&r*7    1907       5  g  F-A        28.700,000  Feb     11927 

I  First  Trust  &  Sav.  Bk.,  Chicago,  Trustee. 

Bonds. — There  is  no  limit  w«  the  amount  of  bonds  that  may  be  issued 
under  the  above  mortgage.  Under  the  Chicago  city  ordinance,  in  case  of 
purchase  by  the  city  or  its  licensee,  and  only  in  such  case,  the  bonds  may  be 
called  as  a  whrle,  for  payment  at  par  and  int.,  on  any  int.  date  before  ma- 
turity.    V.  84,  p.   1488,   1550. 

DIVIDENDS.— Usually  12%;  were  in  1893  24%:  1894-1900,  12%;  in 
1901,  10H%:in  1902-09,  9%;  in  1910,  16%;  in  1911,  11 K  %;  in  1912,  11%; 
in  1913,  Mar.,  2Y2%\  June,  2H%;  Sept.,  2Y2%. 

ROAD,  &c  (incl.  Southern  St.  Ry.). — Company  owns  314.30  miles  of 
single  track,  all  now  operated  by  electricity.  System  covers  the  South  Side 
of  Chicago,  extending  from  the  centre  of  the  business  district  south  to  79th 
Street  and  between  the  South  Branch  of  the  Chicago  River  and  the  Lake. 
975  double-truck  cars,  522  single-truck  cars;  total,  1,497. 

REPORT.— For  12  months  ending  Jan.  31  1913.     See  V.  96,  p.  1015 


Pass.rcts.(incl.So.St.Ry.)S10.838,714 
Rects.  other  sources 405,267 


Total  receipts $  1 1 ,243 ,98 1 

Op.  exp.,  taxes,  renew'ls, 
int.  on  cap.  inv.  and  net 
earns,  of  So.  St.  Ry...   *9,485,823 


Netearnings $1,758,158 

City's  proportion,  55%..  $966,987 
Co.'s  proportion,  45%--  $791,171 
Int.  on  capital  investm't.i$2,217,266 


Income  from  operation $3,008,437 

Other  income  (contractor's 

profit,  brokerage,  &c).       260,172 


Total  income $3,268,609 

Interest  on  bonds. 1,286,102 


Net  income $1,982,507 

Dividends  (10%) 1,800,000 


Surplus $182,507 


*  Includes  contingent  reserve  fund  cf  $60,000  to  apply  on  account  of  in- 
crease of  wages  of  trainmen  and  barnmen  from  Aug.  1  1912  to  Feb.  1  1913. 

i  The  "interest  on  capital  investment,"  $2,217,266,  is  that  certified  by 
board  of  supervising  engineers,  as  provided  by  the  ordinance  of  Feb.  11  1907. 

OFFICERS. — Chairman  Ex.  Com.,  Ira  M.  Cobe;  Pres.,  Leonard  A. 
Busby;  V.-P..  H.  B.  Fleming;  Sec.  and  Treas.,  F.  D.  Hoffman;  Aud.,  A.  L. 
Dewey.— V.  94.  p.  319,  629.  826,  978,  1118;  V.  95,  p.  1683,  1744;  V.  96. 
p.  62,  1016,  1364.  1555,  1627. 

(2)   Calumet  &  South  Chicago  Ry. — Electric. 

ORGANIZATION. — Is  a  consolidation  formed  in  1908  of  the  Calumet 
Electric  Street  Ry.  and  South  Chicago  City  Ry.  in  accordance  with  the 
terms  of  ordinance  passed  by  the  City  Council  Mar.  30  1908.  Lines 
are  located  in  the  south  division  of  the  City  of  Chicago.  The  ordinance 
grants  franchises  until  Feb.  1  1927  and  provides  that  the  city  is  to  receive 
55%  of  net  receipts  after  allowing  for  operating  expenses,  taxes  and  de- 

fireciation  and  5';  on  present  value,  together  with  amounts  expended  for 
mprovements  and  extensions.  Interchange  of  transfers  with  Chicago  City 
Ry.  by  establishing  four  transfer  zones  is  provided,  but  in  three  of  these 
zones  free  transfers  cannot  be  compelled  unless  net  earnings  for  preceding 
year  were  equal  to  5%  on  the  investment  and  the  company's  share  of  the 
net  earnings  amounts  to  1 14  %  additional.  City  may  purchase  pr  >perty  on 
Feb.  1  or  Aug.  1  of  any  year  upon  six  months'  notice  for  present  value, 
which  is  fixed  at  $5,000,000,  plus  amounts  expended  for  improvements, 
additions  and  extensions,  but  only  for  municipal  operation,  where  purchase 
le  prior  to  Kcb.  1  1927.  With  an  addition  of  20%  in  price,  citv  may 
also  purchase  for  the  purpose  of  turning  property  over  to  other  parties  (if 
purchased  for  Chicago  City  Ry.  only  12%  additional  need  be  paid),  but 
this  additional  sum  need  not  be  paid  where  these  other  parties  agree  to  pay 
over  to  the  city  ail  of  the  profits  above  5%  on  the  purchase  price.  V  .  86, 
p.  1223.  On  Jan.  31  1913  certified  value  of  property  aud  additions  thereto 
was  19.192.583. 

operating  Agreement  with  Chicago  City  Railway  Co. — On  June  29  1908  Chi- 
cago City  ( 'ouncil  approved  agreement  by  which  Chicago  City  Ry.  agrees  to 
operate  Calumet  &  South  Chicago  Ry.  co.'s  street  railway  system,  and  to 

frtace  in  operation  the  zone  system  of  transfers,  as  described  above.  The 
.liter  company  agrees  to  pay  actual  cost  of  this  operation,  and  joint  costs 
are  t<>  be  paid  by  both  companies  in  proportion  to  gross  receipts  of  each, 
with  certain  exceptions.  In  addition,  Calumet  &  South  Chicago  Ry. 
iv  Chicago  city  Ry.  '<  of  the  actual  saving  in  oner.  exp.  resulting 
from  joint  operation,  such  saving  to  bo  determined  by  a  board  of  engineers. 
•  •■>?,  p.  224. 

"''<   ^N"  -      Dale.        Interest.     Outstanding.      Maturity. 

Stock.  flO.OOO.O  I).. $10,000,000    . 

gage  rehabilitation/  1908       5  g  F-A         4.825,000  Feb    11927 

000)  gold.  QOsf     c*&rllnt.at  First   Tr.  &  Sav.  Bk.,  Chic.  Trustee. 

a/mat        I  he  issue  of  1st  rntge.  bonds  is  indeterminate,  amount  to  be 

lluiiuil    to  amount    of  new   work  done  on   property.      They  are  subject  to 

call  at  an)  Inl    dale  before  July  1  1012  at  105  and  Int.;  thereafter  only  in 

iiy  shall  purchase  property  at  par  and  Int.  on  any  Int.  date.     No  s.  fd. 

EMUIWP&7"Po[  y,'J"'  '''"'     ,a"-  :u   yn:i  (J"'"'  Partnership  account). 

,!.  net,  arter  taxep.  $388,293;  Int.  on  invest...  $.150,373;  def. 

..  from  nel  of  succeeding  year,  $62,080.      For  year  end.  Jan.  31  1913 

(Individual  account) .  Inl    on  cap..  $450,373;  other  income,  $23,244;  int.  on 

bonds.  $204,683;  surplus,  $268,934. 

i.   u"A"   »'"'",:  :',!"'  "'"'V  " '-''''  ""l''s  of  track  reaching  South  Chicago, 
Pullmi  Pul  man.  Auburn   Park,  Uurnside  and   Manhattan   Beach! 

extends  from  Jackson   Park  to   infill,  st  .  and  the  Indiana  State  line 
along  Lake  shore  and  both  sides  of  Calumet  River     70.  75    83  and  85-lb  rails 


F 

1028 
1311 


^.^rfman:   53   "W  ^.^.^V^^^Tii^^T^' 

ftV         oLVi42oM!^26-N  —^.^.i^^^/p9^; 


(3)   Southern  Street   Railway  Co. — A  trolloy  road. 

ORGANIZATION.-  •Incorporated  in  Illinois  as  a  reorganization  of  the 
Chicago  Oeneral  Ry..  which  was  bid  In  at  foreclsonro  sale  on  Sept.  30  1907' 
by  the  Southern  Street  Railway  Co.     V.  85,  p.  K63. 


In  Dec.  1910  increased  stock  from  $800,000  to  82,400,000.  increase  beinir 
used  to  retire  the  $1,600,000  1st  M.  5s.     V.  91,  p.  1631    1712 

Operating  Agreement  with  Chicago  City  Ry.  Co. — On  April  'l  1909  th« 
ordinance  by  which  the  Chic.  City  Ry.  operates  the  property  went  into  ef- 
fect when  the  City  Company  took  possession  and  began  operating  with  2"> 
new  cars,  retiring  an  equal  number  of  old  ones.  The  $800,000  1st  5s  of  1904 
were  all  retired  and  trust  deed  released.  The  new  bonds  issued  to  provide 
for  rehabilitation  requirements  and  for  refunding  of  old  lsts  have  also  since 
been  retired  Chicago  City  Ry.  operates  the  property  and  the  income 
therefrcm  (after  allowing  5%  return  on  the  investment)  is  divided  between 
v  e^C0lty„aiJooQhe^thern  c°mPanyunder  the  terms  of  the  ordinance,  as  in 
V.  88,  p.  1003,  55%  going  to  the  city  and  45%  to  the  Southern. 

c^°^^7^n  «™  ,.,„,^  Dale.  Interest.  Outstanding.  Maturity. 
Stock,  $2,400,000  ($100) $2  400  000       i"Iut"r"i'. 

Bonds  issued  under  1st  mtge.  of  1909  were  from  time 'to  time  "canceled 
and  stock  issued  in  exchange.     No  bonds  now  out. 

EARNINGS. — Included  in  statement  of  Chicago  City  Ry. 

ROAD. — Included  in  Chicago  City  Ry. 

OFFICERS. — Pres.,  L.  A.  Busby;  V.-P.,  W.  W.  Crawford-  Sec  &  Treas 
F.  D.  Hoffman;  Aud.,  W.  W.  Hill  — V.  91,  p.  1631    1712  ' 

(4)   Hammond  Whiting  &  East  Chicago  Railway  Co. — A  trolley  road. 

All  securities  are  owned  by  the  Chicago  City  &  Connecting  Rys. 

ORGANIZATION.— Incorporated  in  Indiana  in  Jan.  1910  as  successor 
!??,=:? anml0nd  WJ^'ng  &  East  Chicago  Electric  Ry.  Franchise  expires,  in 
1954.     Power  is  furnished  by  the  Calumet  &  South  Chicago  Ry. 

„  ST9.9*£™  «™  ,„,„„  Date.        Interest.     Outstanding.     Dividends. 

Stock  $1,000,000  ($100) $1000  000 

Fir,f,  mo^?'  *5'°°0.000,  gold]    1910       5  g  F-A  LOOOloOO  Feb"  Y 1930 

($1,000)    .....  c&r\lnt.  at  First  Trust  &  Sav.  Bank,  Chic, Trust. 

Bonds. — Subject  to  call  at  105  and  int.     E.  K.  Boisot  is  also  trustee. 

„ ,?°.AD-— 9^ns  26-60  n"168  of  track,  extending  from  State  line  between 
Illinois  and  Indiana  at  108th  St.,  Chicago,  to  Whiting,  East  Chicago  and 
Hammond  in  Indiana,  and  operates  in  connection  with  Calumet  &  South 
Chicago  Ry.  to  63d  St.  and  Madison  Ave.  in  Chicago.  16  motor  cars-  9 
other  cars;    standard  gauge;    80-lb.  T  rail. 

OFFICERS.— Pres.,  L.  A.  Busby;  V.-P.,  J.  L.  Matson;  Sec.  &  Treas.. 
F.  D.  Hoffmann;  Aud.,  W.  W.  Hill;  Gen.  Mgrs.,  A.  L.  Drum  &  Co  . 
76  West  Monroe  St.,  Chicago.— V.  79,  p.  103.  ' 

CHICAGO  &  INTERURBAN  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  Illinois  Feb.  14  1912  to  take  over  the 
property  of  the  Chicago  &  Southern  Trac.  Co.  (sold  at  foreclosure)  outside 
the  city  limits,  the  lines  within  the  city  having  been  acquired  by  Chic.  City 
Ry.  V.  94,  p.  697.  Under  the  terms  of  an  ordinance  passed  Jan.  29  1912 
an  operating  agreement  between  the  Chic.  City  Ry.  and  the  Chic.  &  Inter- 
urban provides  that  the  interurban  cars  of  the  latter  company  shall  run  to 
a  downtown  terminus  at  Harrison  St. 

STOCK  AND  BONDS—      Dale.        Interest.      Outstanding.     Maturity. 

Stock,  $1,000,000  ($100) $1,000,000 

First  mtge,  gold  ($100,  $500,/   1912       5  g  J-J  1,350,000     Jan""l"l932 

$1,000),  no  sinking  fund.c*\lnt.  at  First  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Bonds.— The  auth.  amount  of  1st  M.  bonds  is  not  limited.  Bonds  are 
subject  to  call  in  whole  or  in  part,  beginning  with  lowest  number,  at  102 
on  any  interest  day. 

ROAD. — Consists  of  48  miles  of  line  between  119th  St.  and  Vincennes 
Road,  Chicago,  to  Kankakee,  111.     Standard  gauge.     70-lb.  T  rails. 

OFFICERS. — Pres.  &  Mgr.,  John  L.  Matson;  V.-P.,  Chas.  R.  Moore; 
Sec,  W.  W.  Crawford;  Treas.,  Edgar  H.  Pank. — V.  94,  p.  697;  V.95,p.968. 

CHICAGO  &  MILWAUKEE  ELECTRIC  RR.— A  trolley  road. 
Receivership  and  Sale. — Receivers  were  appointed  Jan.  28  1908.  At  the 
foreclosure  sales  on  Sept.  25  1912  the  properties  were  bid  in  by  Jacob  New- 
man of  the  reorganization  committee  at  $1,600,000  for  the  Wise  Div.  and 
$1,650,000  for  the  Illinois  Div.  The  sale  of  the  latter,  however,  was  set 
aside  by  Judge  Landis  in  the  U.S.  Dist.  Court  on  Jan.  2  1913,  on  the  ground 
that  bidding  had  been  suppressed  and  that  the  price  obtained  was  much 
below  the  true  valuation.  V.  95,  p.  817;  V.  96,  p.  62,  135.  He  also  criti- 
cized the  plan  of  reorganization,  saying  it  would  create  "a  great  mass  of 
securities  which  represent  no  investment  whatever  by  anybody  at  any  time." 
V.  96,  p.  135.  On  June  6  1913  the  U.  S.  Circuit  Court  of  Appeals  affirmed 
the  order  of  Judge  Landis  setting  aside  the  sale  of  the  Illinois  Div.  V.  96, 
p.   1700. 

The  new  reorganization  committee  (V.  94,  p.  206)  composed  of  representa- 
tives of  both  the  Wisconsin  and  Illinois  Div.  bondholders  in  Jan.  1912  pro- 
posed a  plan  of  reorganization  calling  for  the  formation  of  a  new  company 
with  $6,000,000  stock,  $10,000,000  1st  M.  5%  bonds  (present  issue  $4,500,- 
000),  covering  entire  property,  $4,500,000  1st  4%  non-cum.  income  bonds 
(a  2d  mtge.  on  111.  Div.)  and  $6,000,000  2d  non-cum.  incomes  (a  2d  mtge. 
on  the  16  miles  of  Wise  Div.  and  3d  mtge.  on  111.  Div.).  Depositaries, 
Chicago  Title  &  Trust  Co.,  Chicago,  and  National  Trust  Co.,  Ltd.,  Toronto 
See  V.  94,  p.  630.  1249. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
Illinois  and  Wisconsin  and  has  the  same  privilege  as  steam  roads.  This 
company  was  successor  by  purchase  on  Dec.  31  1902of  the  Chicago  &  Mil- 
waukee Electric  Railway  Co.  Does  a  freight  business.  Franchises,  except 
four,  are  said  to  be  perpetual:    serves  25  cities  and  towns. 

In  May  1913  U.S.  Dist.  Judge  Landis  made  an  order  permitting  Receiver 
Johnson  to  purchase  the  property  of  the  Waukegan  Fox  River  &  Western 
Electric  RR.  (consisting  of  1  mile  of  track  in  Waukegan)  for  $56,000. 
V.  96.  p.  1364. 

Old  Securities. 
STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $5,000,000 $5,000,000    

C&  M  E  By  1st  M, $1,500, 000  f    1899       5  g  J-J  1,080,000  July  1   1919 

i  nnn  „„,.>.  \  /..    mw  he)  int.  at  Standard  Trust  Co.,  N.Y.,and  Cleve- 
land Trust  Co.,  Trustees,  Cleveland  Trust 
Co.  and  Royal  Trust  Co.,  Chicago. 
1902       5  g  J-J  4,000,000  July  1   1922 

Int.  at  Merchants'  Loan  &  Tr.  Co.,  Chicago, 
Trustee,  or  Nat.  Bk.  of  Commerce,  N.  Y. 
1905       5  g  J-J         10.000,000     Jan  1  1925 
Int.  at  Western  Tr.  &  Sav.  Bk.,  Chic,  Trus., 
or  U.  S.  Mortgage  &  Trust  Co.,  NewYork. 
1908       6  M-N  11       1,036,000  Nov  5   1911 


g  ($1,000  each)  c:    may  be 
called  any  interest  day  at 

105  and  interest 

C  &  M  E  RR  1st  M.  $5,000,- 
000.  gold  ($1,000) c 


Wisconsin  Division,  1st  M, 
guar,  gold,  $10,000,000 
($1,000) 

Receiver's  certlfs  ($1,000) 


The  receiver's  certificates  are  a  prior  lien  only  to  the  $10,000,000  Wiscon- 
sin Division  5s  due  1925.     V.  86,  p.  856,  1159.  1223. 

EARNINGS.— For  calendar  years: 
Calendar  Gross  Oper.  Exp.  Net  Ba  ance. 

Year —  Earnings.  and  Taxes.  Earnings.  Interest*  Surplus. 
1912  $977,294         $651,840         $325,454         $65,441  $260,003 

1911"" 968,228  672,292  295.936  68,218  227.718 

*  Interest  on  receiver's  obligations. 

ROAD. — Operates  170  miles  of  track  from  Evanston  (where  connection 
is  made  with  Chicago)  through  Waukegan,  Kenosha  and  Racine  to  Mil- 
waukee including  extension  to  Libertyville.  Practically  all  the  road  is 
built  on  private  right-of-way  and  road  is  double-tracked  throughout. 
Rails,  65  and  85-lb.     V.  67,  p.  900. 

OFFICERS. — Pres.,  A.  C.  Frost;  V.-P.,  Gordon  A.  Ramsay;  Sec. 
Pierre  G  Beach;  Treas.,  W.  O.  Kilman.— V.  94.  p.  67,  206,  349,  487,  559, 
630  910.  1249.  1762;  V.  95.  p.  361.  679.  817;  V.  96,  p.  62.  135.  1156.  1364, 
1700.  

CHICAGO  RAILWAYS  CO.— An  electric  road  (See  Map  on  page  35). 
Proposition  to   Unite  Surface  and  Elevated  Lines. — See  remarks  under 

ChUmfled  Operation  of  Surface  Lines.— On  May  12  1913  the  Chicago  Trans- 
portation Committee  approved,  subject  to  ratification  by  the  City  Council, 
the  plan  presentod  by  the  Chicago  City  Ry.  and  Chicago  Railways  for  an 
operating  agreement  (to  becomo  effectivo  as  soon  as  approved  by  City 
Council)  which  provides  for  unified  operation  of  surface  railways,  as  if  all 
lines  were  owned  by  one  company;  a  5-cent  faro  throughout  the  city  on 
surface  lines,  also  through  routing  of  cars  from  one  division  of  the  city  to 
another.  If  in  any  vear  after  the  establishment  of  unified  operation  the 
earnings  of  the  companies  shall  be  less  than  under  separate  operation,  the 
shortage  will  be  made  good  In  subsequent  years.  Far  further  details  see 
V.  96  p.  1421.  The  City  Council  Committee  on  Local  Transportation  on 
May  24  1913.  however,  unanimously  voted  against  the  proposition.  "Ihe 
committee  objected  to  the  provision  requiring  the  city  to  guarantee  tne 
companles.as  good  returns  under  unified  operation  as  under  separate  oper- 
ation. 


Sept.,  1913. 
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ORC  \\"I7.  IlTION.— Incorp.  in  Illinois  in  Oct.  1903  and  on  Jan.  2o  1908 
acquired  at  foreclosure  sale  the  property  of  the  old  Chicago  Union  Traction, 
comprising  the  lines  of  the  North  and  West  Chicago  Street  RR.     The  pur- 
chase was  made  under  a  modified  plan  of  reorganization  and  readjustment 
da:  5  1907  and  outlined  in  V.  85.  p.  1269;   see  also  p.  lo76  (V.  95, 

D.  1402)  and  issued  $22,554  bonds  to  cover  cost.  ..... 

,    In  Deo    iq]j  purchased  6  miles  of  the  Suburban  RR.  inside  the  city  limits 
(V    05    p.  1  102)  and  issued  $22,554  bonds  to  cover  cost. 

Franchises  — On  Feb.  5  1907  the  <  Jlty  Council  passed  ordinances  providing 
for  a  settlement  of  the  relations  between  the  city  and  the  street  railway 
companies.  V.  SI.  p.  338,  390.  Tbe/ranchises ^granted  by  the^  ordinances 
ex 
1 
19   , 

In 'the  remarks  concerning  the  Chicago  City  Ry.  on  a  prceding  page  of  this 
publication  will  be  found  a  brief  summary  of  the  main  terms,  requirements 
and  conditions  of  these  ordinances.  A  very  extended  outline  of  the  same 
was  printed  in  the  "Chronicle"  of  May  11  1907,  pages  1123,  1124  and  1125, 
to  which  the  reader  is  referred  for  detailed  information. 
►  The  ordinance  for  the  Chicago  Rys.  Co.  provides  that  the  valuation  of  the 
properties  acquired  shall  be  deemed  and  considered  to  be  $29,000,000  (the 
value  fixed  bv  a  board  of  expert  engineers  acting  for  the  city)  plus  $1 .779,8/5 
for  expenditures  from  the  date  of  the  valuation  on  June  30  1906  to  Feb.  1 
1907.  making  total  valuation  ofproperties  as  recognized  by  ordinance 
$30,779,875  as  of  Feb.  1  1907.  With  the  expenditures  already  made,  the 
valuation  of  road,  equipment  and  franchises  at  July  31  1913  was  $78,596,- 
130.  V.  87.  p.  677;  V.  88.  p.  504;  V.  95.  p.  236  and  419. 
?  All  expenditures  for  reconstruction  and  extensions  are  being  made  under 
the  direct  supervision  of  a  board  of  supervising  engineers  headed  by  Mr. 
Bion  J.  Arnold,  and  the  company  is  required,  under  conservative  restric- 
tions, to  advance  moneys  for  the  construction  of  subways  by  the  city. 
The  expenditures  for  reconstruction  and  extensions,  including  any  contri- 
butions for  subways,  after  Feb.  1  1907  are  to  be  added  to  the  value  of  the 
properties  recognized  by  the  ordinance,  together  with  5%  of  such  expendi- 
tures for  brokerage.  As  compensation  for  its  services  in  construction 
the  company  will  receive  an  additional  15%  of  all  expenditures  for  recon- 
struction and  extensions,  exclusive  of  amounts  contributed  for  subways. 
The  company  agreed  to  lower  and  reconstruct  the  tunnels  under  the 
Chicago  River  at  Washington,  La  Salle  and  Van  Buren  streets.  The 
ordinance  requires  through  routing  over  certain  lines  of  the  Chicago 
City  Ry.  Co.  and  the  exchange  of  transfers  with  that  company.  The  lines 
of  the  Chicago  Citv  Ry.  Co.  cover  what  is  known  as  the  South  Side  of  Chi- 
cago, and  the  lines'of  the  Chicago  Rys.  Co.  the  North  and  West  Sides. 

Right  to  Purchase  by  City. — Under  the  terms  of  the  franchise,  the  company 
agreed  to  waive  all  rights  under  previous  grants,  and  gave  the  city  an 
option  to  purchase  all  of  its  property  for  municipal  operation  at  any  time 

grior  to  the  expiration  of  the  20-year  franchise  granted  the  company 
y  the  ordinance.  The  price  to  be  paid  by  the  city  to  be  $30,779,875, 
the  valuation  of  the  properties  February  i  1907,  as  above  mentoined, 
plus  all  expenditures  after  that  date  for  reconstruction,  extensions  and  addi- 
tions to  the  properties,  including  any  amounts  advanced  to  the  city  for 
the  construction  of  subways  in  the  downtown  business  district.  In  case 
the  property  shall  not  be  purchased,  as  above  stated,  prior  to  1927, ths 
expiration  of  the  franchise,  the  city  covenants  that  it  will  not  then  grant 
a  franchise  to  any  other  corporation  for  the  operation  of  a  competing  system 
in  the  company's  territory  unless  such  other  corporation  shall  purchase 
the  property  of  the  company  at  said  price.  The  city  also  has  the  option 
of  requiring  the  company  to  sell  its  property  to  any  other  licensee  corpora- 
tion of  the  city,  or  to  purchase  the  property  itself  for  municipal  ownership 
(with  no  requirement  as  to  municipal  operation) ,  at  any  time  during  the 
life  of  the  franchise;  but  in  case  of  such  purchase  by  the  city  or  a  licensee, 
the  price  to  be  paid  shall  be  20%  more  than  the  price  above  mentioned; 
but  the  licensee  shall  not  be  required  to  pay  the  additional  20%  if  it  shall 
agree  to  pay  over  to  the  city  all  profits  in  excess  of  5%  on  the  investment 
In  any  event,  (1)  the  purchase  price  must  be  paid  in  cash  and  the  first 
mortgage  bonds  of  the  company  will  attach  to  such  cash  as  a  first  lien  in 
the  event  of  such  purchase;  or  (2)  such  purchase  (if  made  within  said  20 
years),  must  be  consummated  expressly  subject  to  the  lien  of  the  1st  mtge. 
bonds,  but  if  made  at  the  expiration  of  said  20  years,  the  amount  thereof 
must  also  be  paid  in  cash. 

\)  Compensation  to  City. — The  company  is  entitled  to  a  straight  5-centfare, 
with  universal  transfers.  In  turn,  provision  is  made  for  special  compensa- 
tion to  the  City  of  Chicago,  but  this  compensation  is  payable  only  out  of 
the  surplus  earnings  of  the  company  after  paying  or  providing  for  all  op- 
erating expenses,  including  the  charges  for  maintenance  and  depreciation 
prescribed  in  the  ordinance  and  5%  upon  the  valuation  of  the  company's 
property  at  which  it  may  be  purchased  by  the  city  for  municipal  operation, 
as  above  stated.  Of  the  surplus  earnings  so  remaining,  the  City  of  Chicago 
receives  55%  and  the  company  45%. 

Control  by  Trustees. — The  trust  indenture  securing  the  participation 
certificates  provides  that  until  Aug.  1  1912  and  to  the  full  extent  thereafter 
which  may  be  permitted  by  law  until  all  of  the  consolidated  mortgage  bonds 
of  the  company  shall  be  fully  paid  and  discharged,  the  directors  of  the 
company  shall  be  elected  by  Messrs.  A.C.  Bartlett,  Chauncey  Keep,  Charles 
H.  Hulburd,  Albert  A.  Sprague  and  Charles  G.  Dawes  of  Chicago,  and  pro- 
vision is  made  in  the  trust  deed  securing  the  1st  mtge.  bonds  for  the  appoint- 
ment of  a  permanent  finance  committee,  composed  of  Meesrs.  Henry  A. 
Blair,  Chauncey  Keep  and  B.  A.  Eckhart  of  Chicago. 

►  Acquisition  of  Chicago  Consolidated  Traction  Properties. — On  Dec.  27  1910 
Judge  Grosscup  confirmed  the  sale  of  the  Chic.  Consol.  Trac.  Co.  and  its 
eight  underlying  companies  on  Nov.  30  1910  to  Andrew  Cooke  and  the 
sale  by  the  latter  of  all  properties  within  the  city  limits  to  the  Chicago  Rail- 
ways Co.  (V.  91,  p.  945,  1253,  1511).  pursuant  to  an  ordinance  passed 
Oct.  10  1910  (placing  valuation  at  $4,021,982),  like  in  tenor,  amendatory 
and  supplemental  to  ordinance  of  Feb.  11  1907  (V.  91,  p.  1025,  1159) 
See  reorganization  plan,  V.  90,  p.  1613;  V.  91,  p.  37.  The  lines  outside  the 
city  were  acquired  by  the  County  Traction  Co.,  which  has  no  connection 
with  the  Chicago  Railways  Co.,  but  in  November  1912  the  latter  entered 
into  an  agreement  by  which  it  will  operate  the  County  Traction  lines  ex- 
tending into  Morton  Park  and  Cicero.  On  November  1  1910  a  deposit 
agreement  was  entered  into  by  the  holders  of  the  securities  of  the  Chicago 
Consolidated  Tract  ion  and  its  subsidiaries,  providing  for  the  exchange  of  the 
said  securities  for  Chicago  Rys.  Co.  Purchase  Money  4%  to  5%  bonds  and 
Adjustment  Income  4%  bonds,  both  dated  Jan.  1  1911  and  maturing  Feb.  1 
1927.  For  description  of  bonds  and  terms  of  exchange,  see  V.  91,  p.  1384, 
and  compare  V.  90.  p.  1613;  V.  91,  p.  214. 

Contract  for  Power. — On  July  30  1909  reached  agreement  with  the  Com- 
Edison  Co.  for  power  for  a  period  of  6  years  from  Feb.  1908.  V.  89,  p.  348. 
Wage  Agreement. — On  Aug.  31  1912  the  employees  of  the  Chicago  Street 
railways  rejected  the  proposed  wage  agreement  (see  V.  95,  p.  618) ,  and  the 
matter  was  referral  to  a  board  of  arbiters  which  handed  down  its  findings 
on  Mar.  20  1013,  awarding  the  men  an  approximate  increase  of  2c .  per  hour, 
effective  Aug.  1  1912. 

Favorable  Decision. — In  Oct.  1912  the  U.  S.  Circuit  Court  of  Appeals 
affirmed  the  decision  of  Judge  Kohlsaat.  dismissing  the  suit  brought  to  have 
the  compromise  franchise  of  1907  annulled.     V.  95,  p.  1206. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Stock.  $100,000 See  text.      See  text. 

First  mortgage  Nee  text) .        f   1907       5  FA         $49,955,000  Feb     11927 

($1,000)  gold  .  .  _c&r{Int.  at  Harris  Trust  &  Sav.  Mk.,  Chic,  Trus. 
_,  \     or  at  Harris,  Forbes  &  Co.,  New  York. 

Consol  mtge.  gol  I  .    1907  .V  ;  See  text.  Feb     11927 

_  Ho"1  •  City  Lines  of  Former  Chicago  Consol.  Traction. 

Purch-m.  6.000,000  g I    1010        1-5  J-J  Si. 073 ,000  Feb     11927 

<$50'  (•♦Illinois  Tr.  A   Sav.   Hank.  Chic,  Trustee. 

Adjust  Inc  M  $2,600,000  goldl    1010       4 _g  May        2,500,000  Feb    11927 

(S100&$500)   (lion  cum)    c»l      Central  Trust  ( 'o.  Of  Hi.,  Chicago.  Trustee. 

stock.  The  capital  stock  of  the  company,  which  is  Issued  in  the  nominal 
amount  of  $100,000,  has  been  made  the  subject  of  a  trust  agreement,  dated 
Auk-    1   1007  and  executed  J  108,  by  and  between  the  Chicago  Rail- 

ways «  o.  and   Messrs.   AdolphUS  O.   Bartlett,  Chaunccv    Keep.  Charles  II. 

Hulburd  .Albert  A.  Bprague  and  Charles  G. Dawes,    as  depositaries    and 
'  entral  of   New    York  as  custodian.     Under  this  agreement 

""  ■  for   the   Issue  of   the   participation   certificates, 

representing  In  all  265. 100  equal  parts,     scries  1  consists  of  30,800  parts. 

rles  2  of  121.300  parts.  Series 3  ot  60,000  parts  and  Series  4  of  50  000  parts. 
.s.-rnr,  1.  2  ami  3  are  entitled,  In  the  order  of  priority  named,  to  cumulative 
dividend:  ol  18  far  each  part ,  beginning  with  year  ending  Aug.  1  1908,  and  in 
the  distribution  or  capital  to  $100  for  each  said  pari  Series  4  is  entitled 
to  any  remaining  profits  or  capital  distributed.      V.  80.  p.  1200 

Dividends  on  participation  certificates  Ser.  2  are  limited  to  $4  on  each  cer- 
tificate so  long  as  more  than  .r,0%  or  Series  0  bonds  remain  outstanding, 
and  thereafter  to  $.r,  per  certificate  until  the  remainder  of  Series  C  bonds 
hare  been  redeemed.     Series  2.  howover.  In  entitled  to  unpaid  accumulation 


on  account  of  its  $8  per  certificate  (beginning  with  the  year  ending  Aug  1 
1908),  but  only  when  earned,  and  after  payment  of  all  accumulations  of 
sinking  fund  and  of  dividends  on  Series  1. 

Bonds. — First  mtge.  bonds  are  issued  only  to  provide  funds  for  rehabili- 
tation, extensions,  &c  They  may  be  redeemed  at  par  and  accrued  interest 
on  any  interest  day.  The  bonds  have  a  first  lien  on  the  entire  property 
rights  and  franchises  of  the  company.  The  authorized  issue  is  limited  to 
the  aggregate  of  the  amounts  approved  from  time  to  time  by  the  board  of 
supervising  engineers.  Of  the  bonds  reported  outstanding.  $500,000  are 
held  by  trustees  as  security  against  any  judgment  which  possibly  could  be 
recovered  in  various  litigations  going  on.  See  full  particulars  of  bonds, 
property.  &c,  in  V.  86,  p.  545;  V.  88.  p.  1436,  1619;  V.  90,  p.  302;  V.  93,  p. 
162.     Bonds  are  listed  on  the  N.  Y.  Stock  Exchange. 

The  consol.  mtge.  bonds  as  of  Sept.  1  1913  consist  of  the  following: 
Series  A,  issued,  $17,403,800,  of  which  $1,006,000  are  in  the  treasury  and 
can  be  issued  only  for  acquisition  of  additional  property;  Series  B,  $17  164,- 
475.  and  Series  C.  $1,927,336.  Series  C  bonds  have  sinking  fund  of  $250,- 
000  per  annum,  if  earned,  which  began  Aug.  1  1908,  but  cumulative  until 
paid.  $1,196,000  Series  A  bonds  have  been  retired.  See  particulars. 
V.  86.  p.  1223;  V.  93,  p.  1724.  Of  the  remaining  Series  B.  bonds,  $4,000  are 
in  treasury.  Of  the  remaining  Series  C  bonds,  $75,000  are  in  treasury.  $2,- 
0,2.664  Series  C  have  been  retired  by  sinking  fund  and  cancellation.  Bonds 
of  three  series  bore  int.  at  4%  until  Feb.  1  1912;  thereafter,  5% . 

Purchase  Money  Mtge.  bonds  bear  int.  at  4%  per  ann.  during  first  5  yrs., 
thereafter  5%  per  ann.     They  are  red.  at  par  and  int.  on  any  int.  date. 

Adjustment  Income  Mtge.  bonds  are  red.  at  par  and  int.  on  any  int.  date 
Int.  is  payable  only  if  earned  and  is  not  cumulative. 

Interest  on  both  purchase-money  mortgage  and  adjustment  income 
mortgages  payable  at  company's  office  or  at  agency  cf  company  in  Chicago. 

DIVIDEND. — An. initial  dividend  of  £4  was  paid  Nov.  15  1908  on 
Series  1  participation  certificates.  On  Sept.  1  1909  $8  was  paid  on  Series  1 
certificates.  None  to  Oct.  1912,  when  $6  was  paid.  In  Feb.  1913,  $6; 
May,  $6;   July,  $6;    Aug.,  $4.     Dividends  are  $4  in  arrears. 

ROAD  .—Comprises  487.11  miles  of  track  (including  128  miles  of  the 
former  Chicago  Consolidated  Traction  lines) ,  serving  the  downtown  as  well 
as  the  entire  north  and  west  sides  of  the  city. 

EQUIPMENT.— Operates  1,595  double-truck  "pay-as-you-enter"  cars. 

REPORT.— The  annual  report  for  year  ending  Jan.  31  1913  will  be  found 
in  V.  96,  p.  1153.  Passengers  carried  year  ending  Jan.  31  1913,  revenue, 
355,518,500;    transfer,  256,408,891;    total,  611,927,391. 


Income  Account  for  Years  ending  Jan.  31. 


Gross 
Income. 


Net 
Income. 


Int.,    5% 
on  Inv. 


-Of  Which  to- 


1912-13-. .18,076,777  6,348.275  3,778,449 
1911-12-..17, 156,495  5,043,393  3,459.018 


Balance 
Divisible.  City, 55%.   Co. ,45%. 

$  $  $ 

2,569,826   1,413.404  1.156.422 
1,494,375      821,906      672,469 


Income  Statement  (Non-Partnership  Account)  for  Years  ending  Jan.  31 


1913.  1912. 

$  $ 

Chic. Rys., 45%.  1,156, 422  672,469 
5%  oninvest't..3,778,449  3,549,018 
Misc.   interest..     214,268      208,161 


Miscellaneous  .  . 
Sk.  fd.  res.  acct_ 
Corp.  exp.&  adj. 


1913. 
$ 

25"o",  666 
120,574 


1912. 

$ 

1,144 
250,000 
118,401 


Total  deduct-4,674.063  4.323,424 


Net 475.076       101,224 


Gross  income ,  all 

sources 5,149,139  4,429,648 

Deduct — 
Tot.int.on  bds._ 4, 303,489  3,958,879 

OFFICERS. — -Chairman  Board  of  Directors,  Henry  A.  Blair;  Pres..  John 
M.  Roach:  Vice-Pres'ts,  Seymour  Morris  and  J.  E.  Wilkie;  Gen.  Mgr., 
Williston  Fish;  Sec,  F.  L.  Hupp;  Treas.,  M.  B.  Orde;  Comp.,  F.  E.  Smith, 
all  cf  Chicago. 

INDEX.— V.  92,  p.  59,  260,  321,  1102;  V.  93.  p.  162,  229.  796.  1190, 
1259,  1532,  1599,  1724;  V.  94,  p.  350,  982,  1185,  1247;  V.  95,  p.  236,  419. 
618,  1122,  1206,  1331,  1402;  V.  96,  p.  201,  652,  108«,  1153,  1364,  1419, 
1421,  1556,  1628,  1700,  1838;  V.  97,  p.  49,  364,  442.  728,  802. 


CHICAGO  &  WEST  TOWNS  RAILWAY. 

ORGANIZATION. — Incorp.  in  Illinois  in  1913  as  a  consolidation  of  the 
County  Traction  Co.  and  the  Suburban  RR.,  which  are  understood  to  have 
been  purchased  by  the  McEwen  interests. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common,  $1,000,000  ($100). $1,000,000    

Pref  (cum),  $1,000,000  ($100) 6%  1,000,000    

Bonds.    $750,000,   gold,    red/    1913       6  g  M-S  556,000         1918 

at  101 c*\Int.  at  Harris  Tr.  &  S.  Bk.,  Chicago.  Trustee 

ROAD . — Operates  70  miles  of  track .  serving  the  suburbs  west  of  Chicago . 
Leases  from  the  Baltimore  &  Ohio  Chicago  Terminal  RR.  (for  50  years) 
the  Chicago  &  Southwestern  road  to  Harlem  race-track,  Austin,  Ridgeland, 
Oak  Park,  &c;    10  miles  of  track. 

OFFICERS. — Pres.,  Willard  M.  McEwen;  Sec,  Chas.  F.  Propst;  Gen. 
Mgr..  F.  L.  Butler.     V.  97,  p.  443,  666. 

EVANSTON   COUNTY  TRACTION  CO. 

This  company  was  incorporated  in  Aug.  1913  to  take  over  the  lines  In 
Evanston,  111.,  formerly  owned  by  the  County  Traction  Co.  (now  the  Chi- 
cago &  West  Towns  Ry.).  The  company  was  granted  a  new  20-year 
franchise.     See  V.  97.  p.  443. 


CHICAGO  ELEVATED  RAILWAYS. — A  voluntary  association  similar 
to  Massachusetts  Electric  Companies  (See  Map,  page  37). 

Proposition  to  Merge  Surface  and  Elevated  Lines  and  Construct  Subways. — 
On  Feb.  13  1913  Attorney  William  G.  Beals,  representing  the  Blair  interests, 
presented  to  the  Transportation  Committee  of  the  Chicago  City  Council  a 
plan  for  the  merger  <"f  the  surface  and  elevated  lines  and  the  construction 
of  subways  substantially  as  outlined  in  the  "Chronicle"  of  Mar.  1  1913, 
page  651.  It  was  agreed  to  use  this  plan  as  the  basis  for  an  ordinance  to 
be  submitted  at  an  early  city  election.  It  was  later  decided  that  legislative 
action  was  required  before  the  ordinance  could  be  drawn.  Some  other  fea- 
tures of  the  plan,  including  length  of  franchises,  were  also  objected  to.  On 
April  28  1913  the  City  Council  adopted  resolutions  ordering  investigation 
rf  dealings  in  street  and  elevated  railways  with  the  city  and  suspending 
negotiations  for  merger  until  inquiry  is  made.     V.  96,  p.  1364. 

Following  the  breaking  off  of  negotiations  for  general  merger  of  surface 
and  elevated  roads,  the  company  expressed  its  willingness  (when  necessary 
rights  are  granted  by  the  city)  to  through-route  north  and  south  elevated 
trains,  using  the  Loop  for  that  purpose,  and  to  establish  free  transfer  sta- 
tions between  said  trains  and  trains  of  Metropolitan  and  Oak  Park  com- 
panies by  Oct.  1  1913.  See  V.  96,  p.  1364,  1627.  On  July  28  1913  City 
Council  passed  an  ordinance  providing  for  through  routing. 

As  to  valuations  by  city's  and  company's  experts,  see  V.  94.  p.  1507. 

ORGANIZATION. — Organized  in  1911  to  acquire  stocks,  bonds  and 
other  securities  of  the  Metropolitan  West  Side  Elev.  RR.,  Northwestern 
Elev.  RR.  and  the  South  Side  Elev.  RR.  ($21,202,312  being  offered  for  the 
$36  294,900  stock  of  these  companies);  also,  if  it  so  elects,  the  stocks  of  the 
Union  Consol.  Elev.  RR.,  Chicago  &  Oak  Park  Elev.  Ry.,  Chicago  &  Oak 
Park  Elev.  RR.  and  Chicago  &  Elmhurst  Ry.,  which  companies  are  con- 
trolled by  the  afore-mentioned  companies.  These  roads  operate  about 
187.51  miles  of  track.  The  physical  properties  were  valued  at  about 
$90,000,000,  exclusive  of  franchise  valuations;  the  mortgage  debt  preceding 
the  notes  aggregated  $32,372,262,  leavng  an  equity  of  $57,500,000.  See 
plan,  &c.  in  V.  92,  p.  1498,  1435;   V.  93.  p.  104. 

stockholders  of  the  Metron.  West  Side  Elev.  RR..  Northwestern  Elev. 
RR.  and  South  Side  Elev.  RR.  were  given  the  option  of  two  effers  for  de- 
positing their  stedes;  one  to  receive  full  cash  for  their  holdings,  and  the 
other  to  receive  part  cash  and  nart  stock  of  tho  Chicago  Elev.  Rys.  See 
offers  in  V.  92,  p.  1498.  Practically  all  the  stocks  have  been  turned  in, a 
small  remnant  of  Northw.  L  pref.  being  bought  in  Aug.  1913.   V.  97.  p.  728. 

In  Julv  1911  the  National  City  Bank  offered  the  $30,000,000  gold  notes 
(V.  93.  p.  104),  the  proceeds  of  which,  together  with  $16,000,000  from  sale 
of  pref.  stock,  were  used  to  retire  $18,000,000  Northwestern  Elev.  1st  4s 
which  mat  tired  Sept.  1  1911,  pay  floating  debts  of  all  companies  and  provide 
ample  working  capital. 

Transfer  Suits. — On  June  25  1912  the  city  brought  six  suits  In  the  Munici- 
pal Court  to  enforce  the  ordinance  passed  by  the  City  Council  May  20  1912, 
approved  by  the  Mayor  on  May  21  1912  and  effective  June  4  1912,  requiring 
the  elevated  roads  to  issue  transfers.  V.  94.  p.  144o;  V.  95.  p.  110.  On 
Jan.  24  1913  Judse  Baldwin  in  the  Circuit  Court  made  permanent  the  tem- 
porary injunction  he  granted  in  July  1912,  restraining  the  enforcement  of 
said  ordinance.     V.  96,  p.  359. 

Suit  against  Controlled  Companies. — On  June  16  1913  State  Attorney 
Hoyne  filed  quo  warranto  proceedings  in  the  State  Circuit  Court  against 
the  Met.  West  Side,  South  Side  and  Union  elevated  railroad  cos.,  claiming 


Sept.,  1913. 
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ELECTRIC  RAILWAYS 


[Vol.  xcvii. 


Outstanding.     Maturity. 

250,000shs.    

160,000  shs.     See  text. 
30.000.000    July  1  1914 


that  they  violated  their  State  charter  by  issuing  watered  stock.     V.  97,  p. 

'  Wage  Settlement. — A  threatened  strike  was  settled  April  17  1913  by  the 
board  of  arbitrators,  some  1.000  men  receiving  increases  of  from  2>4  to 
5  cents  an  hour.     V.  96.  p.  1156. 

STOCK  AN'I)  BONDS —      Date.        Interest. 

Common.  250.000  shares 

Pref .  160 .000  shares .  6 ' ;  cum . Q-M 

3- vr  gold  notes..  $30,000,000,    1911  fW 

($1.000) - '.Illinois  Trust  &  Sav.  Bank,  Chic.  Trustee. 

t. — Com.  and  pref.  shares  of  the  par  value  of  SI 00  each.     The  pref. 
stock  is  redeemable  at  S100  and  accrued  dividends. 

Notes  are  redeemable  on  any  interest  date  on  30  days'  notice  at  par  and 
int.  Int.  payable  in  X.  Y.  or  Chicago.  They  are  secured  by  pledge  of 
$25,000,000  1st  M.  bonds  of  Northwestern  Kiev.  KR.  and  also  by  deposit 
of  all  the  acquireu  stocks.     V.  93.  p.  44,  104. 

Dividends. — On  pref..  initial  div. —  1H% — paid  Dec.  1  1911.     In  1912, 
In  1913.  March,  1H%;   June,  1H%\   Sept.,  \Yi%. 

EARNINGS. — Combined  earnings  of  Metrnp.  West  Side,  Northwestern 
and  South  Side  companies  for  year  ending  June  30  1912,  gross,  $8,632,416; 
net,  $4,185,743;  fixed  charges,  $3,061,501;  dividends,  $890,992;  surplus, 
$233,249. 

OFFICERS. — Pres.  of  constituent  cos.,  Britton  I.  Budd;  Sec,  Thos.  A. 
Reynolds;   Asst.  Bee.W.  V.  Griffin;  Comp..  Edward  A.  Brion. 

TRUSTEES. — Henry  A.  Blair,  Frank  A.  Vanderlipand  Sam'l  McRoberts. 

EXECUTIVE  COMMITTEE. — Samuel  Insull,  Ira  M.  Cobe  and 
Henry  A.  Blair. 

GOVERNING  COMMITTEE. —Samuel  Insull,  HenryA.  Blair,  Ira  M. 
C 
A 
889 


GOVERNING  CUAi^iiTTiii!;. — samuei  insult,  tienry  a.  tsiair,  ira  ivi. 
>be,  F.  A.  Vanderlip,  Samuel  McRoberts,  Edward  W.  Harden  and  Fred. 
L.  Delano.— V.  94.  p.  697.  982.  1448,  1507,  1762;  V.  95,  p.  47,  110.  749, 
(89.  1607;  V.  96,  p.  359,  651.  715,  1156,  1296,  1364,  1772;  V.  97.  p.  728. 


Ry. — An  electric  road.     (See  map. 


(1)   Metropolitan  West  Side  Elev. 

page  37) . 

ORGANIZATION. — Organized  in  Illinois  Jan.  16  1899.  Successor  on 
Feb.  3  1899  (per  plan  in  V.  67,  p.  126)  to  the  Railroad  Co.  sold  under  fore- 
closure on  Jan.  4  1899.     Franchise  expires  April  7  " 

STOCK  AND  BONDS —      Date.        Interest. 
Common,  $7,500,000. 


1942. 
Outstand'g.  Maturity ,&c. 

$7,464,100      See  text. 

Q-S  8,707,900  June'13,1^ 

1898       4  g  F-A        10,000,000  Aug   1    1938 
Cent.  Trust  Co.,  N.  Y.,  and  G.  Sherman,  Tr. 
Int.  at  Cent.  Trust  Co.,  N.  Y.  and  Chicago. 
1901       4  g  J-J  5,000.000  July  1   1938 

Northern     Trust    Co.,     Chicago,     Trustee. 
Interest  at  company's  office  in  Chicago,  or 
Central  Trust  Co.,  New  York. 
The  extension  mortgage  of  1901   covers  the  extension  as  a  first  lien, 
also  68  cars,  a  3,500  h.  p.  engine  and  the  new  down-town  terminal;  the 
bonds  also  cover  the  rest  of  the  property  as  a  second  lien,  subject  to  the 
$10,000,000  first  mtge.     V.  72,  p.  1080;  V.  75,  p.  29;  V.  86,  p.  1160. 
Has  guaranteed  $453,000  bonds  of  Union  Consolidated  Elevated. 

REPORT. — For  years  ending  June  30  1912  and  1911.     Reports  in  1910 
and  1909  are  for  years  ending  Dec.  31: 

1911-12.  1910-11.  1910.  1909. 

Passengers  carried 55.291,839     56,125,075     57,229,886     52,519,609 

Passenger  earnings $2,842,447     $2,882,717     $2,936,999     $2,695,230 

Miscellaneous 134,552  135,610  132,956  123,200 


Pref,  5%  non-c.  $9,000,000-- 
First  mortgage,   $10,000,000 
($1,000).   gold -_c 

Ext  mortgage,  $5,000,000 
($1,000),  gold,  red  at  105 
on  any  interest  day  on  4 
weeks'  notice c* 


Gross  earnings .$2,976,999     $3,018,327     $3,069,945     $2,818,430 

Operating  expenses 1,396,981       1,544,125       1,556,015       1,418,076 


$1,594,199     $1,482,739     $1,522,700     $1,411,514 


Net  earnings. $1,580,017     $1,474,202     $1,513,930     $1,400,354 

Other  income 14,182  8,537  8,770  11,160 

Total 

Deduct — 

Rentals $311,579 

Taxes,  &c 191,129 

Interest.. 603,116 

Preferred  dividends... (4 H) 370, 083 


$317,713 

180,312 

578,351 

(3)261,237 


$323,186 

180,252 

576,531 

(3)261,237 


$299,674 
180,893 
582,029 


Balance,  surplus $118,292        $145,126        $181,494        $348,918 

DIVIDENDS.— First  div.  on  pref.  stock,  2T4%,  Feb.  28  1900  (out 
of  earnings  for  year  ending  Feb.  28  1900);  then  2%  Aug.  31  1900;  1H% 
Feb.  1901;  Aug.  31  1901.  2%;  Feb.  28  1902,  1%;  Aug.  30  1902.  1H%; 
Feb.  28  1903,  1H%;  in  1907.  Mar.  30,  3A%;  June  29.  %%;  Sept.  30,  3A%; 
none  to  March  1910.  when  %%  (Q-)  was  paid;  June,  %%;  Sept.,  %%; 
Dec,  H%.  In  1911,  March.  %%;  June,  M%;  Sept.,  %%.  In  1912, 
March,  1H%;  June,  2%;  Sept..  H%:  Dec,  2H%.  In  1913,  March, 
1 M  % :  June,  1 X  % .  An  initial  div.  of  3-10  of  1  %  was  paid  on  com.  stock 
Dec.  31  1912. 

ROAD. — From  terminal  station  at  5th  Ave.  westerly  abcut  6H  miles, 
with  branches;  total  length  of  road  (including  Douglas  Park  branch  and 
extension  and  Garfield  Park  branch),  19.63  miles.  Miles  of  single  track, 
owned,  43.79;  under  contract,  6.53;  total  operated,  50.3  miles  of  track, 
exclusive  of  7.19  miles  of  side  tracks.  Right  of  way  is  owned  in  fee. 
Equipment  Jan.  1  1913  consisted  of  225  motor  cars,  161  coaches  and  101 
control-coaches  and  18  miscellaneous.     Gauge,  4  ft.  834  in. 

On  March  11  1905  the  cars  of  the  Aurora  Elgin  &  Chicago  Ry.  began 
operating  over  this  company's  lines  to  the  5th  Ave.  terminal  under  a  traffic 
agreement,  the  Met.  West  Side,  in  turn,  securing  the  right  to  the  territory 
west  of  the  52d  Ave.  terminal  on  the  Garfield  Park  line  as  far  as  the  Des 
Plaines  River,  about  3.3  miles  of  double  track.     V.  79,  p.  1704. 

OFFICERS.— Pres..  B.  I.  Budd;  Sec.  &  Treas..  W.  V.  Griffin;  Aud., 
T.  B.  MacRae;  Gen.  Mgr.,  E.  C.  Noe.  Office,  160  West  Jackson  Boul., 
Chicago.— V.  91.  p.  336;  V.  92,  p.  396,  456,  1436;  V.  93,  p.  469. 

(2)   Northwestern  Elevated  RR.     (See  map  on  page  37.) 

ORGANIZATION. — Road  was  formally  ooened  for  business  on  May  31 

In  Sent  ]'J01  the  Union  Elevated  RR.  was  acquired.  Owns  53%  of  the 
stock  of  the  Chicago  &  Oak  Park  Elev.  The  Chicago  Elevated  Rys.  pro- 
vided the  cash  to  take  up  the  $18,000,000  Northwest.  Elev.  1st  4s  which 
matured  Sept.  1   1911. 

mj  Auk.  vi  1911  stockholders  auth.  $25,000,000  1st  M.  5s.     None  of  the 
Is  has  been  sold,  but  they  are  used  as  part  collateral  for  Chic.  Elev 
By*,  note  Issue.     V.  93.  p.  527. 

Suit.  \s  to  suit  charging  that  the  $25,000,000  were  Issued  to  the  Chic. 
yA  ■  JO  I  000.000  and  seeking  to  recover  the  difference  of  $5,000  000 

ton  V     u.s     t\     uifi 


Dale. 


.  p.  818. 
STOCK    AM)   BONDS — 

Stock.  $.',.(ioo,()00 

•  •.$25,000,000 
mortgage.      $25,000,-1    19 

,."""     IH. 

I'.'ini|inient  notes 


Interest.     Outstanding.      Maturity. 

$4,947,100 

4.944,400  Mar  '12.2% 

See  text  30  years 

Bank,  Chicago,  Trustee 


M-S 
911 
Trust  &  Sav 


Equipment notes..  6%  16.000      See  text. 

191  , Hto  Mls'TOft  a°nnt1anyyabl0  'D  ,nstallmente:  «»  1913.  $30,000;  in 


ROAD.     Mile*  of  single  (rack:    Owned,  main  line.  38.07  ID    and  side- 
gowned.  43.79  m.     Right  of  way  is  a°II  ownedVfe'e 

i  i 
Rail 
1908 

loop),  60.43  miles.     3 is  can,  80-lb.  T  rails 
OFFH   i  RS       Pros.,  Britton  I.  Budd;  Sec  &  Treas     W   V   Griffin- Gm 
Mp  ,E.<  ■■■   Aud.,T,  I!    MacRae    \    90  p.  llTl'     >',,,  y    <  i    ,V  79?" 

866    1768    V.  92,  p,  2(J2.  1488.  1701;  v.  93.  p.  108.  5277667.  796 P' 

v.  \?o ,  p.  h i s . 


1018: 


(a)   Union  Elevated  Railroad. 

Is  used  by  all  the  Chicago  elevated  roads,  and  receives  He  for  each  pas- 
senger carried,  besides  all  expenses  for  operating,  repairs  and  taxes.  Fran- 
chise expires  in  1945. 

Damage  Suit  Fails. — In  June  1913  a  jury  in  Judge  Bowles'  Court  decided 
in  favor  of  the  company  the  suit  brought  against  the  company  by  the  late 
Potter  Palmer  in  1900  demanding  $500,000  for  damages  to  the  Palmer 
House  during  construction  of  the  loop  structure.     V.     97,  p.  522. 

BONDS —  Dale.        Interest.     Outstanding.      Maturity. 

1st  M.  $5,000,000,  g  (t  1,000).   1895       5  g  A-O       $4,472,000  Oct    1    1945 

Interest  at  Chase  Nat.  Bank,  N  .  Y.,  and  111.  Trust  &  Sav.  Bank,  Chicago. 

Bonds. — Of  the  $5,000,000  bonds  issued,  $528,000  are  held  by  Northw.  El. 

ROAD. — The  loop  is  2. 02  miles  in  length,  double-tracked  (80-lb.  rails), 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Fifth  Ave.,  to 
Lake  St.  Road  opened  Oct.  10  1897.  Trains  of  the  Chicago &;Oak  Park. 
Metropolitan  West  Side,  Northwestern  Elevated  RR.  and  South  Side 
operate  over  the  loop.  Northwestern  Elev.  also  owns  .15  mile  of  double 
track  from  connection  with  loop  at  Van  Buren  &  State  streets  to  connectioa 
with  South  Side  El.  RR.,  which  is  leased  to  the  latter.     V.  97,  p.  522. 

(3)  South  Side  Elev.  RR.— ("Alley  Elevated").— An  electric  elevated 
road.     (See  map  page  37.) 

ORGANIZATION. — Successor  January  1897  to  Chicago  &  South  Side 
R.  T.  RR.  (foreclosed  per  plan  V.  63,  p.  1158).  July  31  1900  the  Appellate 
Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236),  and  on  Feo. 
21  1902  that  decision  was  concurred  in  by  the  State  Supreme  Court.  V.  74, 
p.  477.  Franchise  expires  March  26  1938.  Leases  the  Chicago  Junction 
RR.,  which  see  below. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $10,231,400 Q-M       $10,231,400  June'13. 1H 

First   mortgage,   $8,000,000,1    1904       4HgJ-J       8.000,000  July  1  1924 

gold  ($1,000) c*/Int.  at  111.  Tr.  &  Sav.  Bank,  Chic,  Trustee. 

Bonds. — Are  subject  to  call  at  105  and  interest. 

Dividends. — First  dividend  of  1  %  (out  of  earnings  for  four  months  ending 
April  30  1899)  was  paid  May  1  1899;  then  Sept.  1,  1%;  Dec.  30,  1%.  In 
1900,3%.  In  1901,  3lA%.  In  1902  to  1907.  inclusive.  4%  yearly.  In 
'08,  Mar.,  %%;  none  until  June  '10,  when  y2%  was  paid;  Sept.,  H%;Dec, 
Y2%.  In  1911,  March,  %%:  June.  %%;  July,  extra  div.  of  $5. 90.  (V.93, 
p.  164).  In  1912,  March,  114%:  June,  2K%;  Sept.,  iy»%;  Dec,  1H%- 
In  1913,  March,  XH%\  June,  iy2%. 

REPORT. — For  years  ending  June  30.  Passengers  carried  in  1911-12, 
47,095,489.  against  46,751,028  in  1910-11. 

1911-12.         1910-11.    |  1911-12.         1910-11. 

Gross  receipts. $2, 464, 020  $2,419,922  Other  charge  .    $238,035        $50,009 

Net,  aft.  taxes$l, 209,226      $807,834  ]  Dividends 422,020        230,203 

Interest *453,080       *453,080  Bal.  for  year.         96,090  74,551 

♦Includes  in  both  years  $93,080  rental  paid  to  Chicago  Jet.  Ry. 

ROAD. — Owns  elevated  road  in  operation  in  Chicago  upon  a  purchased 
right-of-way  from  Congress  St.  to  Jackson  Park  and  to  Englewood.  Elec- 
tricity was  introduced  as  motive  power  late  in  April  1898.  Operates  37i 
motor,  30  trail  and  15  misc.  cars.  On  16.24  miles  of  structure  has  a  total 
of  36.50  miles  of  single  track  main  line,  incl.  6.22  m.  leased.  Also  has 
10.56  miles  of  side-track,  making  total  track  47.06  miles. 

OFFICERS. — Pres.,  Britton  I.  Budd;  Sec  &  Treas..  W.  V.  Griffin; 
Aud.,  T.  B.  MacRae;  Gen.  Mgr.,  E.  C.  Noe.  Office.  1001  Royal  Insur. 
Bldg.,  Chicago.— V.  88,  p.  296,  371,  V.  90.  p.  304,  367,  373,  978,  1426; 
V.  92,  p.  264,  320,  597,  1437;  V.  93,  p.  164,  528. 

(a)   Chicago  Junction  RR. —  (See  Map,  page  37). 

ORGANIZATION. — -Organized  in  the  interest  of  the  South  Side  Elevated 
RR.  to  build  lines  to  connect  that  company's  track  with  the  Stock  Yards. 
Only  a  nominal  amount  of  stock  has  been  issued  ($50,000) ,  which  is  held  in 
trust  for  the  South  Side  Elevated  in  case  that  company  should  at  any  time 
wish  to  absorb  it.  Is  leased  to  the  South  Side  Elevated  for  50  years  (with 
right  to  purchase  at  cost  within  20  years),  rental  being  interest  on  bonds, 
taxes,  &c     Franchises  are  without  limit. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock' See  text.       

1st    mtge,    $2,327,000,    gold\   1905     4  g  M-S         $2,327,000  Mch.  1  1945 

($1,000),  guar  p  &  i c*JFirst  Trust  &  Sav.  Bank,  Chicago,  Trustee. 

Bonds. — -Are  subject  to  call  at  105  and  int.  In  event  of  consolidation  with 
South  Side  Elev.,  this  issue  of  bonds  is  to  be  retired.  V.  80,  p.  871.  Bonds 
are  guar.,  p.  &i.,  by  Chic.  June  Rys.  &  Un.  Stk.  Yds.  Co.  See  V.  82,  p.  568. 

ROAD. — Consists  of  an  elevated  road  (from  junction  with  South  Side 
"L"  at  40th  Street)  to  the  Stock  Yards,  and  a  loop  around  the  same,  3.75 
miles.     Was  completed  in  May  1908. 

OFFICERS. — Pres.,  John  A.  Spoor;  V.-P.  &  Sec,  H.  E.  Poronto;  Treas., 
R.  B.  Thomson;  Asst.  Treas.  &  Sec,  S.  A.  Bracken;  Aud.,  C.  C.  Chace. — 
V.  87,  p.  346. 

CHICAGO  &  OAK  PARK  ELEVATED  RR.— (See  map  page  37.) 

Receivership. — On  Nov.  13  1911  Judge  Kohlsaat  appointed  Samuel 
Insull  receiver  for  the  Railroad.  V.  93,  p.  1386.  On  Dec.  29  1911  re- 
ceiver was  authorized  to  issue  $2,000,000  receiver's  certificates  for  improve- 
ments. V.  93,  p.  1785.  In  Jan.  1912  Francis  V.  Dobbins  of  Rahway, 
N.  J.,  was  appointed  receiver  for  the  Railway  Co.     V.  94,  p.  123. 

Foreclosure. — Judge  Kohlsaat  in  the  U.  S.  District  Ccurt  at  Chicago,  on 
July  17  1913,  ordered  the  foreclosure  sale  of  the  railrcad.  The  amount 
found  to  be  due  is  $5,080,984. 

Sale  of  Securities  .—On  June  20  1912  Geo.  H.  Church  bid  in  for  $256,000 
the  following  securities  formerly  owned  by  the  Chic.  &  Oak  Park  Elev.  Ry.; 
$859,000  Lake  St.  Elev.  RR.  5%  inc.  bonds:  demand  notes  of  Chic.  & 
Oak  Park  Elev.  RR.  variously  dated  from  April  23  1904  to  June  15  1910. 
aggregating  $1,989,528;  $5,850  Lake  St.  Elev.  RR.  inc.  bonds  scrip.  At 
Sheriff's  sale  in  New  York  on  Jan.  26  1912,  Mr.  Church  bid  in  for  $2,000 
all  title  of  the  Ry.  Co.  in  the  foregoing  bond  and  notes,  also  some  $473,000 
additional  notes  of  the  Railroad  Co.,  and  in  certificates  for  91,651  17-40- 
shares  of  Chic.  &  Oak  Park  Elev.  RR.     V.  94,  p.  1763. 

The  Chic  &  Oak  Park  Elev.  Ry.  was  incorp.  in  New  Jersey  on  April  22 
1904  to  hold  the  securities  of  the  Chicago  &  Oak  Park  Elevated  Railroad 
Co.,  formerly  the  old  Lake  Street  Elevated  RR.,  reorganized  per  plan  in 
V.  77,  p.  1874;  V.  78,  p.  1392.  Northwestern  Elevated  owns  51%  of  stock. 
Franchise  expires  in   1930. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock $10,000,000    

Lake  St  El  1st  M,  $5,000,000,  (   1893     5  J-J  4,  132, 000  July  1   1928 

guar  by  N  WEI ]  American  Trust  &  Sav.  Bank,  Chicago,  and 

[     Central  Trust  of  Illinois,  Chic,  Trustees. 

Income  mtge.  $1,000,000 5%  128,600 

Debenture  note. 1904  2  350,000      See  text. 

Equipment  notes 189,000    

Real  estate  mtges 7,462    

Receiver's  certfs,  $2,000,000.. 210,000    

Notes  payable  Dec  31  1912 1,479.266    

Bonds. — First  mortgage  bonds  assenting  to  reorganization  were  stamped 
subject  to  call  at  105  and  interest  on  any  interest  date.  The  debenture 
note  was  issued  bv  the  Chic  &  Oak  Park  El.  RR.  for  the  claim  of  the  North 
Western  Elevated  RR.,  amounting  to  $770,085,  and  is  guaranteed  by  the 
Chic.  &  Oak  Park  El.  Ry.;  it  became  due  Jan.  1  1909  but  has  been  extended 
on  demand.  The  old  income  bonds,  with  the  exception  of  $128,600. 
are  hold  in  the  treasury  of  the  railway  company. 

ROAD. — Owns  a  double  track  elevated  railway  from  Fifth  Avenue  and 
Lake  Street  to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to  Madison 
St.  Trains  began  running  around  the  loop  in  Oct.  1897.  Chicago  & 
Harlem  forms  an  extension  comprising  4  miles  more  of  double  track.  Total 
single, track,  22.51  miles. 

REPORT. — For  years  ending  June  30  for  Railroad  Co. 


Passenger  earnings 

Other  earnings 


1912. 

$835,505 

39,916 

Total  earnings $875,421 

Operating   expenses 611,074 

Net  earnings 

Other   income 

Total  income 

Fixed  charges 

Deficit "     $176,693 

*  Fixed  charges  in  1910-11  incl.  int. 
being  paid. 


$264,347 

3,515 

$267,862 

444,555 


1911. 
$812,955 
33,885 

$846,840 

639.234 

$207,606 

3,367 


1910. 

$802,581 

37,798 

$840,379 

568.349 


1909. 
786,600 
38,853 

$825,453 
517,019 


$272,030        $308,443 


$210,973        $272,030        $308,443 

'506,396  _      174,187 450,735 

$295,423        $202;i57        $142,292 
on  floating  debt,  which  is  not  now 
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V.  92.  p.  1435;  V.93    p.  407.  660,  939. 
p.  123,  206,  278.  1763;  V.  97,  p.  175. 


RECEIVER.      Samuel  Instill. 
1386.  1785;  V.  94 

UNION  CONSOLIDATED  ELEVATED  RY. 

ORGANIZATION.— Formed  in  1S96  and  built  from  Union  Elevated  at 
5th  Ave.  west  to  Market  St.;  thrum  In  Metropolitan  W.  M  l<  I  ;  total, 
1-5  mile  of  track;  is  operated  by  tlio  Metropolitan  Wost  Side  El  Franchise 
expires  Oct.  7  1945. 

STOCK  AND  BONDS—        Date.     Interest.      Outstanding.      Maturity. 

Stock SI. 000,000 

Series    "A"    1st   mtge,    gold.l    1896     5  S  M-N  453,000  Nov   1    1936 

gup&ibyMol  W  S  El...  JG.  Shorman.  V.-P.  Con.  Tr.  Co.,  N.Y.,Trus 

Mortgago  $1,000,000,  of  which  $500,000  series  "A".     V.  63,  p.  1065. 
OFFICERS— Pres.,  Samuel  Insull;  V.-P..  Gilbort  E.  Porter;  Sec.  and 
Treas.,  W.  V.  Griffin.  _ 

CINCINNATI,   OHIO. 

CINCINNATI  &  COLUMBUS  TRACTION  CO.— A  trolley  road. 

Receivership. — -The  Union  Sav.  Bank  &  Trust  Co.  of  Cincinnati,  trustee 
of  both  mortgages,  was  on  April  12  1913  appointed  rocoiver  of  company, 
floods  and  inability  to  moot  maturing  bond  issues  being  assigned  as  the 
cause.     V.  96,  p.  1156.     Int.  on  2d  M.  bonds  is  in  default. 

ORGANIZATION. — Incorp.  Jan.  21  1903.     Franchises  expire  in  1930. 

For  decision  of  U.  S.  Supreme  Court  handed  down  on  Nov.  11  1912.  hold- 
ing that  the  B.  &  O.  Southwestern  and  the  Norfolk  &  Western  (steam) 
roads  cannot  be  compelled  to  grant  physical  connection  with  the  comapny, 
see  V.  95,  p.  1402. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common.  $1,250,000  ($100) $979,500    

Pf  5%  cum  $1,250,000  ($100).   --_ -.  925,500     

First   mortgage,   $600,000.      (   1905       5  g  J-J  600,000  July   1  1913 

gold c*\Int.  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cin. .Trust. 

Second  mtge  notes,  $250.000/ 5%  148,000  Jan     11914 

(Int.  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cincinnati. 

Bonds. — The  denominations  of  the  first  mortgage  bonds  are,  respectively, 
6  $50,000;  30  $5,000;  100  $1,000;  and  100  $500.  They  can  be  called  at 
any  time  at  par.  Bonds  originally  matured  July  1  1909  but  were  extended 
for  2ki  years.  V.  89,  p.  102,  720.  On  Jan.  1  1912  they  were  again  ex- 
tended 18  months.  Second  mtge.  notes  fell  due  July  1  1912  but  were 
extended  for  18  months  to  Jan.  1  1914. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1912,  gross,  $117,598;  net, 
$43,407.     1911,  gross,  $118,337;  net,  $43,155. 

ROAD. — Operates  54  miles  of  track  between  Cincinnati  and  Hillsboro, 
put  in  complete  operation  in  J^eb.  1906.     Standard  gauge,  70-lb.  T  rail. 

OFFICERS. — Pres.,  H.  H.  Hoffman;  V.-P.,  Lewis  Seasongood;  2d  V.-P., 
Harry  J.  Gibson;  Sec,  William  Topie;  Treas..  C.  J.  Goldberg. — V.  94. 
p.  278;  V.  95,  p.  1402;  V.  96,  p.  1156. 

CINCINNATI  GEORGETOWN  &  PORTSMOUTH  RR  —  Steam  and 
electric. 

In  July  1911  control  of  road  changed  hands  and  in  Sept.  1911  entered  into 
a  management  agreement  with  the  Felicity  &  Bethel  RR.  and  the  Ohio 
River  &  Columbus  RR.  (a  steam  road).     V.  93,  p.  796. 

ORGANIZATION. — Formerly  a  narrow-gauge  steam  road,  but  now 
operated  by  both  electricity  and -steam.  Under  Ohio  law  remains  a  steam 
road.     Franchises   perpetual. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000 $1,500,000     

1st    mtge,    $1,000,000,    gold/    1902       5  g  J-J  1,000,000  Jan     11932 

($1,000) c*\Int. at  Union  Sav.  Bk.&Tr.,Cin.,Tr.,&inN.Y 

Fel  &  Beth  1st  M  $100,000,  g]    1905       5  g  A-O  100,000  Oct     1  1935 

($1,000),  not  callable.. -c*tlnt.  at  Union  Sav.  Bk.  &  Tr.,  Cin.,  Trustee. 
Ohio  Riv  &  Col  1st  M,  gold,/   1903       5  J-J  500,000  June  1  1933 

$1,000,000  ($500,  $1,000)  c lint,  at  Union  Savings  &  Tr.  Co.,  Cine.  Ohio. 

EARNINGS.— For  cal.  year  1911,  gross,  $185,441;  net, $34,190.  In 
1910,  gross,  $174,011;  net.  $24,448. 

ROAD. — Operates  49  miles  from  Cincinnati  southeasterly  to  Russell 
ville,  including  branches  of  3.5  m.  to  Batavia  and  1.5  m.  to  Coney  Island. 
The  Felicity  &  Bethel  has  8.5  m.  of  track  between  the  points  named  in  its 
title.     The  Ohio  River  &  Col.  extends  from  Ripley  to  Sardinia,  24  miles. 

OFFICERS.— Pres.,  A.  J.  Siegel,  St.  Louis;  V.-P.,  E.  G.  H.  Kessler, 
St.  Louis;  Sec.  &  Gen.  Mgr.,  Chas.  J.  Finger. — V.  93,  p.  229,  796. 

CINCINNATI  LAURENCEBURG  &  AURORA  ELECTRIC  STREET 

RR. — A  trolley  road. 

Receivership . — On  June  23  1913  Judge  Warner  at  Cincinnati  appointed 
F.  S.  Shutts  of  Florida  receiver  on  application  of  Pres.  J.  C.  Hoover,  who, 
it  is  stated,  loaned  the  company  $125,000.  The  company  suffered  damage 
from  the  recent  flood .     V .  96 ,  P .  1 839 . 

ORGANIZATION. — Incorporated  in  Nov.  1898.  Franchises  expire  in 
1924  and  1925. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $750,000.. $750,000    -- 

Pref,  6%  cum,  $250,000 Q-J  58,900     

First  mortgage,  $750,000         J   1899       5  g  J-J  750,000  July    11919 

($1,000),  gold t Interest  at  Un.  Sav.  Bk.  &  Tr.  Co.,Cin.,Tr. 

STOCK. — Pref.  stock  was  issued  for  money  assessed  on  capital  stock. 
No  interest  has  been  paid. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $109,179;  net,  $37,- 
864;  fixed  charges,  $43,884;  def.,  $6,020. 

ROAD. — Operates  38.14  miles  of  track  from  Anderson's  Ferry,  at  Cin- 
cinnati, to  Aurora,  Harrison  and  Lawrenceburg . 

OFFICERS. — Pres.,  J.  C.  Hooven,  Hamilton,  O.;  Treas.  and  Gen.  Mgr.. 
C.E.Hoover;  Aud.,E.M.  Gumpf.— V.  78,  p.  2011,  2383;  V.  96,  p.  1839. 


CINCINNATI  MILFORD  &  LOVELAND  TRACTION  CO. 

ORGANIZATION.— Incorporated  in  Ohio  in  Sept.  1902  and  purchased 
franchises  and  rights  of  the  Cincinnati  Milford  &  Eastern  Traction  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Common,  $1,000,000  ($100) --       $1,000,000     

Pref,  $650,000,  5%  cum .-._       649,425  No  div.  yet. 

First  mortgage,   $500,000,   g/    1905       5  g  J-J  441,000  July    1  1925 

($500) c*\Int.  at  Prov.  Sav.  Bk.  &  Tr.  Co.,  Cin. .Trust. 

Bonds. — Are  subject  to  call  at  any  time  at  110.     See  V.  81,  p.  264. 

ROAD. — Operates  37  miles  of  track  from  Cincinnati  to  Blanchester. 
Gaugj,  5  ft.  2  in.;  70-lb.  rails.  Enters  Cincinnati  over  the  tracks  of  the 
Cincinnati  Traction  Co. 

OFFICERS. — Pres.,  B.  H.  Kroger;  Sec..  J.  Nevin  Roberts;  Aud.,  A.  C. 
Wenzel.— V.  81,  p.  264. 

INTERURBAN  RY.  &  TERMINAL  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  Nov.  3  1902  and  is  a  con- 
solidation of  the  Cincinnati  &  Eastern  Electric  Ry.,  the  Rapid  Kailway  Co  . 
and  the  Suburban  Traction  Co.  In  July  1907  obtained  authority  to  issue 
$1,000,000  pref.  stock,  of  which  $900,000  was  in  exchange  for  an  equal 
amount  of  1st  mtge.  bonds  dated  1903.  V.  85,  p.  221,  469.  The  1903 
bond  issue  has  been  entirely  canceled.     In  1908  a  new  mtge.  made,  as  below. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Common,  $2,500,000  ($100) $2,500,000 

Pref  $1,000,000  ($100)  5% 1,000.000    - 

First    mortgage,    $1,650,000,/   1908       5  J-J  See  text.  1928 

gold L \Int.  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds. — Of  the  $1,650,000  1st  mtge.  bonds,  a  small  portion  has  been  sold; 
the  remainder  is  being  used  as  collateral  for  loans. 

EARNINGS. — For  calendar  year  1912,  gross,  $330,643.  In  1911,  gross, 
$329,487.     In  1910,  gross,  $319,173.     In  1909,  gross,  $304,641. 

ROAD. — Comprises  22  miles  of  track  between  Cincinnati  and  New  Rich- 
mond. 33  miles  between  Cincinnati  and  Lebanon  and  28  miles  from  Cin- 
cinnati to  Bethel.  The  latter  section  was  leased  in  Aug.  1906  to  the  Union 
Gas  &  Elec.  Co.  of  Cincinnati,  but  lease  canceled  Aug.  31  1907.  Gauge. 
5  ft.  2H  in.  Also  owns  terminal  station  on  Sycamore  St.,  Cincinnati. 
Cars  enter  Cincinnati  over  the  tracks  of  the  Cincinnati  Traction  Co.  70-lb. 
and  97-lb.  T  rail.     Total  track,  101.4  miles,  all  operated. 

OFFICERS. — Pres.,  Geo.  H.  Worthington;  V.-P.,  Warren  Bicknell;  Sec, 

d  Treas.,  J.  M.  Hutton—  V.  85,  p.  221,  469;  V.  86,  p.  285;  V.  95,  p.  1331. 


OHIO  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  22  1905  and  owns 
practically  the  entire  capital  stock  of  the  Cincinnati  Trac.  Oo.,  the  Cincin- 
nati Zoological  Co.  and  Cincinnati  Car  Co..  besides  a  large  Interest  In  the 

com.  and  pref.  stork  of  I  he  (  llni  'irnial  i  Dayton  &  Toledo  Trac.  Oo.   On  July  6 

1905  lease  of  the  ( 'in.  &  Hamilton  Trac,  Co.  was  assigned  to  this  company 
by  the  Cin.  [nterurban  Oo.  and  the  latter  company  placed  in  liquidation. 
This  company  also  acquired  the  property  of  the  Traction  Building  Oo  . 
which   (rent   UltO   liquidation. 

Shareholders  on  Feb.  21   P.HI  authorized  an  issue  of  $2,500,000  5%  bds. 

Agreement  with  City.     On  Mar.  i'i  loin  plan  made  to  build  a  municipal 

rapid    transit    loop    and    will    be   submitted    to    the   City    Council    and     the 

cos  shareholders,  and.  if  approved  by  them,  to  the  city  electors.  The 
agreement  contemplates:  fn  surrender  by  the  Cincinnati  street  By.  of  its 
present  franchise;  (2)  acceptance  of  an  Indeterminate  grant  with  v,  tickets 

for  a  quarter  On  the  Clnclnnat  i  system  .  and  right  to  dty  to  buy  the  property 

at  the  end  of  5  years;  (3)  division  of  earnings  with  city;  (11  operation  at  5% 
rental  of  rapid  transit  loop  to  l>e  built  by  city  at  cost  of  about  $7,000,000. 
For  further  details  see  v.  96,  i>.  948. 

In  Nov.  1912  Ohio  Pub.  Service  Comm.  sanctioned  the  issuance  of  the 
remaining  9750.000  1st  5s.     v.  95,  p.  sis.  i  |73. 

Tax  Decision. — On  Oct.  24  1912  Judge  Kinkead  in  the  Court  of  Common 
Pleas  held  that  the  company  must  pay  an  excise  tax  upon  the  earnings 
derived  from  subsidiary  companies,  although  these  subsidiary  companies 
themselves  paid  the  state  excise  tax.  V.  95,  p.  1473.  An  appeal  has  been 
taken  to  the  Court  of  Appeals. 

STOCK —  Date.       Interest. 

Common,  $10,000,000  ($100) Q-J 

Pref,  $10,000,000,  5%  cum...   ..  Q-F 

First  mtgo,  $2,500,000,  gold,/   1911 


Outstanding.      Last  Div. 

$8,655,000     See  text. 
S, 500, 000   Aug    13,  \\i 
2,500,000  1936 


sinking  fund  ($1,000) lint,  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Stock. — -Further  issues  of  stock  can  only  be  made  for  acquirement  of 
other  properties  and  additions  to  the  present  properties. 

Bonds. — First  mtge.  covers  holdings  of  Stock  of  the  Cincinnati  Traction 
Co.  and  Cincinnati  Car  Co.  owned  and  controlled  by  Ohio  Trac.  and  all 
other  property  and  franchises  exception  Traction  cos.  ownership  of  stock  in 
C.  D.  &  T.  Trac.  Co.  and  Cincinnati  Zoological  Co.  Bonds  are  redeemable 
as  a  whole  on  and  after  Mar.  1  1916,  or  in  part  for  sinking  fund  on  Mar.  1 

1912  or  any  int.  date  thereafter  at  103  and  int.     Sinking  fund  provides  for 
retirement  of  bonds  at  maturity.     V.  92,  p.  726. 

Dividends. — First  div.  on  pref.  stock — -\M% — -was  paid  Aug.  1  1905; 
1 M  %  has  been  paid  quar.  since  to  and  incl.  Aug.  1913.  On  com.,  first  div. 
— 1%— paid  Nov.  1  1909.  In  1910,  Oct.,  1%.  In  1911,  July,  1%:  Oct., 
1%.  In  1912,  Jan.,  1%;  April,  1%;  July,  1%;  Oct.,  1%;  Dec,  1%.  In 
1913.  April,  1%;   July,  none.     V.  97,  p.  50. 

OFFICERS.— Pres.,  W.  Kesley  Schoepf;  V.-Ps.,  Chas.  P.  Taft,  J.  B. 
Foraker  Jr.;  V.-P.  &  Gen.  Mgr.,  Dana  Stevens;  Sec,  Walter  A.  Draper; 
Asst.  Sec,  D.  J.  Downing;  Treas.,  W.  H.  McAlister;  Aud.,  H.  L.  Sanders. 
— V.  92,  p.  462,  726;  V.  94,  p.  1696;  V.  95,  p.  818,  1473;  V.  96.  p.  948. 
1157,  1365;   V.  97,  p.  50. 

(1)   The  Cincinnati  Traction  Co. 

ORGANIZATION. — Incorporated  in  Ohio  on  Feb.  19  1901  with  an  auth. 
capital  stock  of  $2,000,000  (which,  all  except  11  shares,  is  owned  by  the 
Ohio  Trac.  Co.),  to  take  over  under  lease  the  Cincinnati  Street  Ry.  Co. 
See  V.  72,  p.  391. 

Franchise  Bill. — A  bill  to  revoke  the  company's  50-year  franchise  was 
passed  by  the  House  at  Columbus  on  April  11  1913,  but  the  Senate  Com- 
mittee on  Municipal  Affairs  refused  to  report  the  bill.     V.  96,  p.  1156. 

In  April  1913  the  Ohio  Legislature  passed  a  bill  giving  the  city  of  Cincin- 
nati the  power  to  purchase  the  company  s  property  "upon  paying  therefor 
just  compensation  (but  only  if  approved  at  city  election) ,  and  in  the  mean- 
time to  give  the  company  an  indeterminate  grant  to  operate.  See  also 
remarks  under  "Ohio  Traction  Co."  and  in  V.  96,  p.  1364. 

Strike. — A  strike  was  begun  on  the  company's  lines  on  May  10  1913,  but 
on  May  20  the  men  returned  to  work,  an  agreement  having  been  reached. 
See  V.  96,  p.  1488. 

Decisions. — On  Dec.  27  1911  Judge  Hoffheimer  in  Superior  Court  decided 
that  company  is  accountable  to  city  for  6  %  of  gross  earnings  from  all  traffic 
within  city  limits  .lincluding  the  part  of  it  retained  by  interurban  roads. 

NOTES —  Date.        Interest.      Outstanding.     Maturity. 

Eqnotes"A '$200,000g($l, 000)  1908       6  g  A-O  $100,000     See  text. 

Equip  notes  Ser"B"  $360,000/   1910       5  g  J-J  252,000     See  text. 

gold  ($1,000) c*\Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Equip     notes,     Series     "C,"J    1911       5  g  J-J  176,000     See  text. 

$220,000,  gold  ($l,000).c*\Fidelity  Trust  Co.,  Philadelphia,  Trustee. 
Equip     notes.     Series     "D,"(    1912       5  g  A-O  323,000     See  text. 

$340,000,  gold  ($1, 000). c* (Fidelity  Trust   Co.,   Philadlephia,   Trustee. 

All  four  issues  of  notes  are  guar.,p.&i.,  by  Cin. Trac. Co.  Series  "A"  and 
are  1st  mtge.  on  50  new  cars.  They  mature  $10,000  every  six  months  from 
Oct.  1  1908  to  April  1  1918.  incl.  Series  "B"  are  a  1st  mtge.  on  100  new 
cars  and  mature  $18,000  every  6  mos.  from  Jan.  1  1911  to  1920,  incl.  V.91, 
p.  154.  Series  "C"  notes  are  1st  mtge.  on  50  new  cars.  They  mature 
$11,000  half-yearly  from  Jan.  1  1912  to  July  1  1921.  V.  93,  p.  526.  Series 
"D"  are  a  1st  M.  on  76  new  cars  and  mature  $17,000  half-yearly  from  Apr.  1 

1913  to  Oct.  1  1922,  incl.     V.  95,  p.  889. 

REPORT.— For  12  mos.  ending  Dec.  31  1912,  gross,  $5,251,399;  in  1911. 
gross,  $5,087,149;  in  1910,  gross,  $5,001,510;  in  1909,  gross,  $4,731,731. 

ROAD. — The  Cincin.  St.  Ry.  comprises  227.23  miles  of  track  in  the  city 
of  Cincinnati,  Ohio,  extending  also  to  adjoining  suburbs.  The  last  cable 
line  was  converted  to  electricity  in  June  1902.     Gauge,  5  ft.  2H  in. 

OFFICERS. — Pres.,  W.  Keslev  Schoepf;  Chairman  Executive  Comm., 
W.  Kesley  Schoepf;  V.-P.,  J.  B.  Foraker  Jr;  V.-P.  &  Gen.  Mgr.,  Dana 
Stevens;  Sec,  Walter  A.  Draper;  Asst.  Sec,  D.  J.  Downing;  Treas.,  W.  H. 
McAlister;  Aud.,  H.  L.  Sanders;  Asst.  Gen.  Mgr.,  T.  Fitzgerald;  Supt. 
Transp.,  A.  J.  Ostendorf;  Chief  Eng.,  Thos.  Elliott;  Pur.  Agt.,  C.  Burck- 
myer.— V.91,  p.  154,  1327;  V.93,  p.  526;  V.  94,  p.  206;  V.  95,  p.  817.  889; 
V.  96,  p.  1156,  1364,  1488. 

(a)   Cincinnati  Street  Railway. — Electric. 

Was  leased  on  Feb.  21  1901  to  the  Cincinnati  Traction  Co.  for  the  unex- 
pired term  of  the  franchise  granted  by  the  City  of  Cincinnati  on  Aug.  13 
1896,  and  all  successive  renewals  and  extensions  of  the  same.  The  rental  is 
intended  to  provide  dividends  of  5  lA,  %  for  the  first  year,  5H  %  for  the  sec- 
ond, 5M  %  for  the  third  and  6%  for  the  fourth  year  and  thereafter.  V.  72. 
p.  136.     Franchises,  it  is  claimed  by  company,  mature  April  22  1946. 

ORGANIZATION. — Incorporated  June  21  1880  and  in  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

STOCK  AND  BONDS —  Par.  Interest.  Outstanding.  Last  div., &c. 
Stock,  $20,000,000 $50         6  Q-J  $18,511,950     See  text. 

Dividends. — To  and  including  April  1901,  5%  per  annum;  July  1  and 
Oct.  1  1901  and  Jan.  1  and  April  1  1902.  1.3125%  each;  July  1  1902,  Oct.  1 
1902,  Jan.  1  1903  and  April  1  1903,  1.375%  each;  July  1  and  Oct.  1  1903 
and  Jan.  1  and  April  1  1904,  each  1.4375%;  July  1904,  1H%;  Oct.  1904. 
114%.  Dividends  since  have  been  at  the  rate  of  6%  per  annum  and  will 
so  continue  to  the  end  of  lease  and  its  renewals. 

OFFICERS. — Pres.,  John  Kilgour;  V.-P.,  Edward  Goepper;  Sec.  & 
Treas.,  A.  J.  Becht.— -V.  83,  p.  1523;  V.  84,  p.  1551;  V.91,  p.  1446;  V.  97, 
p.  364. 

(2)   Cincinnati  &  Hamilton  Traction. — A  trolley  road. 

ORGANIZATION. — This  company  was  organized  in  Aug.  1902  as  a 
consolidation  of  the  Mill  Creek  Valley  Street  Ry .  and  the  Hamilton  Glendale 
&  Cincinnati  Traction.  V.  75,  p.  497.  On  Sept.  30  1902  was  leased  to  the 
Cincinnati  Interurban  Co.  (V.  75,  p.  906),  but  on  July  6  1905  lease  was 
assigned  to  the  Ohio  Traction  Co.  and  the  Cincinnati  Interurban  Co.  placed 
in  liquidation.  Rental,  year  beginning  Oct.  1  1902-03,  $55,000;  1903-04, 
$60,500;  1904-05,  $66,000;  1905-06,  $71,500;  1906-07  and  1907-08, 
$77,000;  1908-09  and  1909-10,  $82,500;  1910-11,  $88,000;  1911-12, 
$93,500;     1912-13    to    1914-15,    $99,000;     thereafter,    $100,000 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Last  Div. 

Stock,  com,  $1,100,000  ($100) Q-J 

Stock,   preferred,  $1,100,000\ Q-J 

($100),  5%, cumulative.../ 

Dividends. — 5%  per  annum  is  being  paid  on  the  pref.  stock.  The  first 
div.  on  the  com.  of  M%  was  paid  Jan.  1  1904  and  H%  was  again  paid  on 
April  1 ,  July  1  and  Oct.  1  1904.  In  1905,  1%;  in  1906,  1H%;  in  1907,  2%; 
in  1908,  2%;  in  1909.  2Y2%;  in  1910.  2K%;  in  1911  and  1912,  3%;  |in 
1913,  Jan.,  1%;    April  ,1%;    July,  1%.  -»» 

ROAD. — Owns  and  operates  31.32  miles  of  track  from  the  "Zoo"  in  Cin- 
cinnati to  Hamilton  and  15  miles  from  Cincinnati  to^Lockland.     Gauge, 


$1,100,000  July  '13,1% 
1,100,000  July  '13, 1M 
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5  ft.  21  i  in.     Operates  over  tracks  of  Cincinnati  Traction  Co. from  "Zoo" 
to  Fountain  Square  in  Cincinnati. 

OFFICERS.— Pres..  H.  H.  Hoffman;  Y.-P..  B.  L.  Kilgour;  Sec.  & 
Treas  ,  a7J   Becht.  all  of  Cincinnati.— V.  75.  p.  290.  497.  906. 

CLEVELAND,   OHIO. 

CLEVELAND  RAILWAY  CO. 

Company  Resumes  Possession.— The  receivers  of  the  Municipal  Traction 
Co  having  been  discharged  and  the  debts  of  that  company  provided  for, 
the  Cleveland  Railway  Co.  on  Mar.  1  1910  resumed  possession  of  its  lines 
under  ordinance  (see  below)  of  Dec.  1909.  V.  90.  p.  626.  The  lease  to  the 
Municipal  Traction  Co.  was  canceled  of  record. 

Xar  Franchise  Ordinance. — The  "security"  franchise  ordinance  granted 
April  27  1908  not  being  ratified  (V.  87,  p.  1089)  and  the  Schmidt  ordinance 
being  defeated  at  a  referendum  election  Aug.  3  1909  (V.  89,  p.  348),  a  new 
franchise  ordinance  (V.  89,  p.  1667)  was  passed  In  Dec.  1909  by  the  City 
Council,  and  accepted  by  the  railway  co.,  based  upon  the  valuation  of  the 
co  's  propertv  as  fixed  bv  Judge  Tayler.  The  ordinance  grants  franchises  to 
operate  on  existing  roads  to  May  1  1934,  subject  to  the  right  of  the  city  to 
purchase  the  property.  In  case  the  city  shall  purchase  and  take  over  the 
property  of  the  company,  as  is  in  this  ordinance  provided,  then  it  shall  pay 
for  the  same  the  capital  value  of  said  property,  as  fixed  by  Sec.  16,  plus 
10%  thereof,  the  citv  at  the  time  of  such  purchase  assuming  and  agreeing 
to  pav.  in  addition  thereto,  all  the  obligations,  indebtedness  and  liabilities 
of  said  company,  and  all  liens  other  than  bonded  indebtedness  upon  its 
property  then  existing,  which  bonded  indebtedness  the  city  shall,  at  the 
time  of  any  such  purchase,  provide  for  by  assumption  if  the  law  authorizing 
such  purchase  permits,  or  by  payment  if  the  law  so  authorizes  at  the  time 
and  under  the  provisions  of  the  bonds  they  are  callable,  or  by  taking  the 
property  subject  thereto  if  that  be  the  mode  provided  by  law  for  deailng 
with  such  existing  bonded  indebtedness  in  making  such  purchase.  On  and 
after  Jan.  1  1918  the  city  may  designate  a  purchaser  or  licensee  in  place  of 
the  citv  on  pavment  of  same  amount.  On  Feb.  17  1910  at  a  referendum  elec- 
tion the  electors  ratified  the  ordinance  (V.  89,  p.  1667;  V.  90,  p.  167,  502). 
On  July  10  1911  City  Council  passed  an  ordinance  amending  that  of  Dec. 
1909  providing,  among  other  things,  for  additions  to  capital  as  required  and 
particularly  for  the  immediate  expenditure  of  $2,500,000  for  impts.,  extens. 
and  equipt.  The  ordinance  also  provided  that  the  right  of  the  city  to  pro- 
pose exten.,  betterm'ts  or  impts.  shall  terminate  whenever  the  unexpired 
term  or  any  renewal  thereof  is  less  than  15  years,  and  also  that  during  such 
period  the  company  may  operate  at  the  maximum  rate  of  fare  and  fix  the 
schedules  subject  to  the  police  power  of  the  city.  Provision  is  also  made  for 
the  use  of  surplus  earnings  during  this  15-yr.  period,  either  in  the  payment  of 
floating  debt  or  the  creation  of  a  s.  f.  to  purchase  securities  and  reduce 
capital  value.  At  a  referendum  election  on  Nov.  7  1911,  the  electors  ratified 
the  ordinance  amending  that  of  Dec.  1909. 

Valuation. — Judge  Tayler  placed  the  value  of  the  physical  property  of  the 
Cleveland  Elec.  Ry.  Co.  at  $17,511,856  and  the  franchise  value  at  $3,615,- 
844;  total.  $21,127,700;  agreed  value  of  property  purchased  from  Forest 
City  Ry.  Co..  •»  1,805, 600;  total  valuation,  $22,933,300.  To  this  is  added 
$1,158,300  interest  or  rental  accrued,  making  the  entire  "capital  value" 
$24,091,600.  The  bonded  debt  of  $8,128,000  and  floating  indebtedness 
as  of  Jan.  1  1908,  $1,288,000.  or  $9,416,000  in  all,  is  deducted,  leaving 
$14,675,600.  The  valuation  is  to  be  increased  for  the  purpose  of  fixing  the 
price  at  which  the  city  or  its  nominee  may  purchase  the  property  by  the 
amount  of  future  requirements,  including  cost  of  new  pay-as-you-enter  cars 
and  75%  of  the  cost  of  remodeling  old  cars  as  pay-as-you-enter  cars. 

Fares. — An  experimental  fare  of  3c,  with  lc.  extra  for  transfers  without 
rebate,  had  to  be  tried  to  see  if  it  would  yield  the  auth.  int.  on  capital  val. — 
on  bonds,  6"/,  on  floating  debt  and  capital  stock.  On  June  1  1911  author- 
ities ordered  the  fare  reduced  to  3c.  cash  fare,  lc.  extra  for  transfer,  but  the 
latter  to  be  rebated  when  taken  up.  V.  92,  p.  1498;  V.  93,  p.  1190.  On 
April  21  1913  the  City  Council  ordered  the  fare  reduced  (effective  May  1) 
from  4  cents  for  a  single  fare,  or  7  tickets  for  25  cents,  to  3  cents,  or  2 
tickets  for  5  cents,  with  1  cent  for  transfers  without  rebate.  V.  96,  p. 
1228.  The  company  protested  and  C.  N.  Duffy,  A.  B.  du  Pont  and 
Federal  Judge  John  M.  Killits  have  been  chosen  to  arbitrate  all  mat- 
ters in  dispute  between  the  city  and  the  company.  Under  the  ordin- 
ance, fare  to  East  Cleveland  is  same  as  city  fare.  Fare  for  other  suburbs 
5c.  or  eleven  tickets  for  50c,  according  to  contracts.  The  company's 
schedules  and  routes  are  subject  to  the  supervision  of  the  city  and  the 
rates  of  fare  to  be  fixed  so  as  to  net  a  return  of  interest  as  stated  above 
on  the  valuation  of  the  property  and  permit  of  the  maintenance  at  all 
times  of  a  so-called  interest  fund  of  at  least  $500,000.  V.  89,  p.  1667. 
On  Dec  14  1912  the  Council  of  Cleveland  passed  an  ordinance  giving  the 
company  the  right  to  transport  freight  within  the  city  limits  in  interurban 
cars  and  to  charge  the  interurban  companies  25c  per  car  mile. 

As  to  decisions  of  the  board  of  traction  arbitrators  on  June  19  1913  on 
the  legal  points  in  dispute  regarding  operation,  allowances,  &c.  see 
V.  97,  p.  364. 

ORGANIZATION.— In  1908  changed  name  from  the  Cleveland  Elec- 
tric Railway  Co.  (which  had  in  1903  taken  over  the  Cleveland  City  Ry.) 
to  Cleveland  Railway  Co.,  and  authorized  new  stock  to  the  amount  of  $35,- 
000,000.  The  old  stock  of  Cleveland  Electric  Ry.  was  given  a  valuation 
of  $55  per  share,  or  $12,870,000  (the  stock  having  formerly  been  $23,400,- 
000).  which  valuation  was  agreed  upon  after  extended  conference,  and 
which  was  paid  in  new  stock  issued  by  Cleveland  Railway  at  a  par  ($100) 
valuation.  The  Forest  City  Ry.  (which  had  first  absorbed  the  Low  Fare 
Ry.)  was  purchased  for  $1,805,600  stock  of  Cleveland  Ry.,  the  shares  of  the 
Forest  City  Ky.  being  accepted  at  their  par  ($100)  value. 

Early  in  ]<)12  made  a  contract  with  the  Cleveland  Electric  Illuminating 
Co.  for  the  purchase  of  power. 

In  Feb.  1912  entered  into  an  agreement  with  the  North  Randall  Ry.  to 
operate  cars  over  an  electric  railroad  built  by  that  company  from  the  Broad- 
way line  on  Miles  Ave.  to  the  North  Randall  race-track  and  fair  grounds 
3H  miles.  The  road  was  placed  in  operation  July  29  1912.  The  North 
Randall  Ry.  guarantees  the  company  against  loss.  After  payment  of  all 
expenses,  including  interest,  the  surplus  earnings  are  to  be  equally  divided 
between  the  two  companies. 

On  Sept.  16  1912  the  Ohio  P.  S.  Comm.  auth.  the  issuance  of  $3,014  920 
additional  stock  for  extensions,  betterments  and  improvements,  and  to  pay 
part  Of  bonds  due  Mar.  1913.  V.  95,  p.  236,  480.  On  Jan.  20  1913  the 
directors  authorized,  and  on  Feb.  20  1913  the  P.  S.  Comm.  approved  a 
Turther  $.1  ,(i )  7  ,!i00  to  be  issued  at  par  to  provide  funds  to  retire  bonds  which 
matured  Mar.  1  I'M 3.  Stockholders  subscribed  for  all  but  about  $180  000 
which  w  ill  be  retained  in  the  treasury.     V.  96,  p.  789. 

a  fS?££A$%£9E!2S—        Dale-     Interest.      Outstanding.      Maturity. 

Stock  $36,000,000  ($100) Q-J  $20,933,200  Oct.  '13,  \\4 

J  "Ti1, rT^r.V?age  S35.000.000  gT   1911     5M-S  5,495,000  Mch  1  1931 

(Si.OUU)  c*/Interest  in  New  York  City  or  Cleveland. 

Bonds. — Of  the  first  mortgage  of  1911,  $5,000,000  auth.  may  be  issued  for 

>%  Of  cash  cost  of  extensions,  belt  ernicnts,  &c.,  and  remaining  bonds  for 

or  such  cash  cost,  when  net  earnings  for  previous  12  mos.  shall  have 

i.i  eel  at  least  twice  the  Int.  charge,  including  bonds  proposed  to  be  issued. 

on. is i  are  red    on  any  In! .  date  at   L06  and  Int.    citizens'  Savings  &  Trust 

eveland,  and  Bankers  Trust  Co.,  N.  Y.,  trustees.     V.  92  p  659 


Int.A  Txs.  Die. (6)  BaL.Dcf. 

$1.783,134 $38,935 

907,989     903,836     284^385 


PORT,      For  calendar  year: 
Yjur.  Qrot*.  ,\w.        oth.  inc. 

1912 $8,648,766     $1,713,182     $31,017 

I"  6.367.449       1.471.480       55.760 

,,''/'  '  Irstdlv.—1H%— under  new  franchise  ordinance  of  Dec 

paid  Ai.nl  L910  and  \'A%  quar.  since  to  and  incl.  Oct    1913 

,  't!1,AI,1  V1'TlV,V!v,'r  ^,i0  n,il,s  of  track-  Mostly  82,  95,  103  and 
141-lb.  standard;   103-lb.  girder  rails. 

•i.  Stanley;  V.P«.,  C.  B\  Emery  and  R.  A   Har- 

?T  s,r/,,nT  ■,",.■'■  DaJles;  **»■  Tr«*-  Wm.  J  Mead;  Gen   Mgr 
Kadcllffe;  AucL.Thos.  P.  Kllfoyle. — A    <n    n   214    1327   17UV  V  T» 
"_  280.  521  .,.   1 498;  V  .  93,  p.  286      190-  V    94    n    380-  V'  &    n' 

175,  236,  480.  vnt,  968;  (  .  96,  p.  62,201  284,  i'i ■,,  789   \t!k  v 7&7.P  kt 

t  CLIIVJ!!  ANDSOt;-|||\\i  SH  '<N  &  COLUMBUS  RY.— A  trolley  road 
In  Maj    1913.  Btockhold,  do  P.   I    .  Oomm.  approved  a  pi        which 

"r",v,,,l,s  rJ"-     '  I  -'n?  $2,000,000  6' ,  cum.  pref  stock  to  oTlmown 

?f  '.M  "r'r  ■  ""  'vs.  Q.-5.  (No    1   July  1  1913) 

Red.  on  anj  dlv.  dale,  or  upon  Involuntary  liquidation,  at  ill)  and  d'ivs 
orta  cbm i  of  merger ^al   106  and  dj  |  [cation  of the  present 

Fcf.M'"  '',;'•  2d,5r< '  (present  prel  to  be  exchanged  for  new  2d  pref  share 
rorshare,  the  holders  oi  pr<  k  walvmg  accumulated  dlvs.)  and  fhdna 

the  dlv.s.  to  accumulate  thcr.-.ii  at    |',    for   1914     .",<;    Tor   I'll r,  •  ,?,    «       i  ,r 

1016  and  thereafter  (3)  Authorizing  a  .ntV-e.  to  citizens  sal  &  iVust 
S&l*".  *n£*8IB,.t^  ■fKure  an  I  u<  of  $26,000,000  .v.  bonds  dated  Feb  1 
1913.  due  Feb.  1  1943.  int.  F.  &  A.,  and  authorize  the  issue  of  $5,103,000 


bonds  thereunder  for  the  payment  of  certain  of  the  bonded  and  floating 
debt  and  to  retire  underlying  bonds.  See  V.  95,  p.  1607;  V.  96,  p.  947, 
1296,  1556. 

ORGANIZATION. — Incorporated  in  Ohio  on  March  4  1907  and  is  a 
consolidation  of  the  Cleveland  &  Southwestern  Traction  Co.,  the  Cleveland 
Ashland  &  Mansfield  Traction  Co.  and  the  Ohio  Central  Traction  Co.  For 
terms  of  exchange  see  V.  83,  p.  1590.  Also  owns  the  Norwalk  Gas  & 
Electric  Co.  In  1907  acquired  $505,000  of  the  $650,000  common  stock  of 
the  Mansfield  Railway,  Light  &  Power  Co.,  and  in  Nov.  1912,  it  is  stated, 
had  negotiations  under  way  for  the  purchase  of  additional  stock  when  the 
appointment  of  a  receiver  for  that  company  was  ordered.     See  below. 

In  Jan.  1913  the  Elyria  Grafton  &  Southern  Ry.  reduced  its  capital  stock 
from  $100,000  to  $1,000.  and  the  Norwalk  Gas  &  Elec.  Co.  from  $125,000 
to  $1,250.  In  March  1913  the  Cleveland  Southw.  &  Col.  reduced  the 
authorized  amount  of  common  stock  from  $7,500,000  to  $4,236,000. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Common  $4,236,000  ($100)---   -- $4,236,000    

Pref$2,500,000  5%  cum  ($100) 2,412,000    ... 

First  general  consol  mortgage!    1907     5  A-O  945,000  April  1  1927 

$10,000,000  ($1 ,000)g  c*&rj  Int.  at  Cleveland  Tr.  Co. ,  Cleve. ,  Trustee. 
Cleveland  &  Elyria  first  mort^/   1895     6  M-N  200.000  May  1  1913 

Interest  at  Citizens'  Savings  &  Trust  Co., 
Cleveland,  Trustee, 

1897     6  F-A  100,000  Aug   1   1917 

Interest  at  Cleveland  Trust  Co.,  Trustee. 


($500) 


gage    on    18    miles 
Subject  to  call. 

Elyria  &  Oberlin  first  mort- 
gage on  9  miles  ($500)  gold 
Subject  to  call. 

Clev  Ber  Elyr  &  Oberlin  cons 
M  $500,000  g  ($1,000  each) 
Subject  to  call. 

Cleveland  Elyria  &  Western 
first  mortgage  $1,500,000 
($1,000)  gold c&r 

Elyria   Grafton    &    Southern 


1899  5  g  M-S  127.000  Mch.  1  1919 
Interest  at  Cleveland  Trust  Co.,  Trustee. 

1900  5gF-A  1,073.000  Aug.  1  1920 
Int.  at  Cleve.  Tr.  Co.,  Cleve.,  Trustee,  or  at 

Nat.  Bank  of  Commerce  in  N.  Y.,  May  be 
called   at    100. 
1902     5  g  J-J  100.000  Jan.  1  1922 


Ry    first    mortgage    guar-< Interest  at  Cleveland  Trust  Co..  Cleveland, 


anteed  by  C  E  &  W($100 

000  ($1,000)  gold c* 

Norwalk  Gas  &  Electric  first 
mtge,  $110,000  ($500),  g. 
Subject  to  call. 


Trustee,  and  Trust  Co.  of  America,  N.  Y. 
Can  be  called  at  par. 

1900       6  A-O  110,000  April  1  1920 

Int.  at  Guardian  S.  &  Tr.  Co.,  Cleveland, 
[     Trustee,  or  Chase  National  Bank,  N.  Y. 
Cleveland     &     Southwestern  f   1903       5  g  F-A       $1,400,000    Feb   1   1923 

first  and  consol  mortgage ■( Int.  at  Guardian  Sav.  &  Tr.  Co.,  Cleveland. 

$3,000,000  ($1,000)  g.-c&rl     Trustee,  or  Equitable  Trust  Co.,  N.  Y. 
Ohio  C   Trac  first  mortgage!   1899       5  g  J-D  150,000  June  1  1919 

$150,000  ($1,000),  gold-C*/Int.  N.  Haven  Tr.  Co.,  N.  Hav.,Conn.,  Tr. 
Ohio  Central  Traction  consol-  f   1903       5  g  M-S  250,000  Mar  1   1923 

idated  mortgage  $400,000-^ Int.  at  Cleve.  Tr.  Co.,  Cleveland,  Trustee,  or 

($500),  gold c*[     at  National  Bank  of  Commerce,  N.  Y. 

Bonds. — Of  the  $10,000,000  new  bonds,  $3,510,000  are  reserved  for  prior 
liens  and  $5,545,000  for  extensions,  improvements,  &c  They  are  sub- 
ject to  call  after  10  years  at  105  and  accrued  interest.  The  Cleveland 
&  Southwestern  bonds  of  1903  are  subj.  to  call  on  and  after  Feb.  1  1913  at 
105  and  int.  $1,600,000  of  this  issue  are  reserved  to  retire  certain  under- 
lying bonds. 

Of  the  Cleveland  Berea  Elyria.&  Oberlin  5s  dated  March  1  1899,  $300,000 
remain  in  reserve  for  the  retirement  at  or  before  maturity  of  the  divisional 
6s  to  a  like  amount.  Of  the  $1,500,000  Cleveland  Elyria  &  Western  new 
5s,  $427,000  are  reserved  to  retire  prior  liens.  The  Ohio  Central  Trac.  Co. 
consol.  bonds  may  be  called  upon  30  days'  notice  at  105  and  int.;  $150,000 
of  consols,  are  reserved  to  retire  a  like  amount  of  first  5s.  First  mortgage 
was  originally  $200,000  authorized,  but  $50,000  canceled  subsequently. 

EARNINGS.— For  calendar  years: 

Year —  Gross.  Net.         Other  Inc.  Int.  A  Taxes.      Surplus. 

1912 $1,182,156         $488,627         $1,175         $373,113         $116,689 

1911 1,128,622  487,441  7,740  363,523  131,658 

ROAD. — Operates  209  miles  of  track  (of  which  132  miles  are  on  private 
right  of  way)  in  and  from  Cleveland  to  Berea,  Elyria,  Oberlin,  Norwalk, 
Medina,  Wellington,  North  Amherst,  Lorain,  Creston,  Chippewa  Lake, 
Seville,  Wooster,  Linndale,  Puritas  Springs,  Galion,  Bucyrus,  Mansfield 
and  Ashland.  60  and  70-lb.  rails.  Standard  gauge.  Operates  70  cars. 
Also  does  freight  and  express  business.  Company  owns  Puritas  Springs 
and  Seccaium  Park  and  reaches  Chippewa  Lake.  Also  owns  and  operates 
electric-lighting  plant  in  Norwalk. 

OFFICERS. — Pres.,  F.  E.  Myers;  1st  V.-P.,  ;  2d  V.-P.' 

L.  J.  Wolf;  Sec  &  Gen.  Mgr.,  E.  F.  Schneider;  Treas.,  J.  O.  Wilson;  Audi- 
tor, H.  B.  Cavanaugh.  General  office,  Cleveland.— V.  84,  p.  569,  748,  995. 
1113;  V.  85,  p.  283;  V.  88,  p.  294,  504;  V.  90.  p.  913;  V.  92,  p.  260;  V.  94. 
p.  982;  V.  95,  p.  1607;  V.  96,  p.  947,  1296,  1556. 

(1)   Mansfield  Railway,  Light  &  Power  Co. — A  trolley  road. 

In  1907  control  passed  to  the  Clev.  Southwestern  &  Columbus  Ry.  Co. 

Receivership . — On  Nov.  25  1912  Judge  Edwin  Mansfield  of  the  Common 
Pleas  Court  ordered  the  dissolution  of  the  company,  the  appointment  of  a 
receiver  and  the  sale  of  the  property.  S.  N.  Ford  was  appointed  receiver 
on  Dec.  30  1912  and  was  directed  to  sell  the  property  within  4  months. 
Application  was  made  by  several  holders  of  pref.  stock  who  objected  to 
further  purch.  of  com.  stock  by  C.  S.  W.  &  C.  Ry.  and  who  alleged  that  the 
property  was  being  handled  in  the  interests  of  that  company.  No  divs. 
on  pref.  stock  have  been  paid  since  1907.     V.  95,  p.  1542;  V.  96,  p.  63. 

ORGANIZATION. — Successor  in  April  1903  to  the  Citizens'  Electric 
Railway,  Light  &  Power  Co.,  which  in  turn  was  successor  to  the  Mansfield 
Electric  Street  Ry.  Owns  entire  street  railway  and  electric-light  systems 
in  the  city.     City  franchise  runs  till  1925. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common,  $650,000  ($100) $650,000    

Pref,  $350,000  ($100),  6%  cum 350,000        1907.6% 

Citizens'    first   mtge    ($400,-1    1901  5  200,000  April  1  1923 

000)   ($500) /Interest  at  Cleveland  Trust  Co.,  Cleve.,  Tr. 

Mans  RvLt&  P  gen  mtge  $l,-f    1903       5  g  A-O  742,000  April  1  1918 

000,000  ($500  &  $1, 000) -c*  J  Union  Sav.  Bk.  &  Tr.  Co.,  Cin.,  Trustee. 

Bonds. — Interest  on  the  new  bonds  of  the  Mansfield  Railway  Light  & 
Power  Co.  is  payable  at  Rudolph  Kleybolte  &  Co.'s  office,  New  York, 
Cincinnati  and  Chicago.  $200,000  of  the  new  bonds  are  reserved  to  retire 
the  bonds  of  the  old  Citizens'  Company  and  $58,000  for  future  acquisitions 
and  improvements.  A  reserve  fund  of  $10,000  per  annum  is  maintained,  to 
be  used  for  extens.  and  impts.     Not  subj.  to  call.     See  V.  76,  p.  810. 

Earnings. — For  cal.  year  1912.  gross,  $231,179;  net,  after  taxes,  $80,412; 
bond  int.,  $47,100;  surplus,  $33,312. 

ROAD. — Owns  and  operates  9  miles  of  track  in  Mansfield  and  an  inter- 
urban line  of  12  miles  to  Shelby;  60  and  70-lb.  T  rail.  40  cars.— V.  78,  p. 
2442;  V.  83,  p.  1291;  V.  85,  p.  284;  V.  95.  p.  1542;  V.  96,  p.  63. 


CLEVELAND  PAINESVILLE&  EASTERN  RR.— (See map  on  page  41.) 

ORGANIZATION,  &c. — Incorporated  in  Ohio  on  April  25  1895.     Road 

completed  in  July  1908.     Franchises  expire  from  1920  to  1935.     In  June 

1906  acquired  control  of  the  Clev.  Painesv.  &  Ash.  RR.  V. 82,  p. 1322,  1379. 

On  Jan.  25  1911  stockholders  voted  to  increase  authorized  stock  from 

$2,000,000  to  $3,500,000.     V.  92,  p.  260.  ,    , 

In  Dec.  1912  the  Ohio  Pub.  Serv.  Comm.  granted  permission  to  issue 
$62,000  ref.   and  ext.   bonds  for  improvements. 

Date.       Interest.     Outstanding.      Maturity. 

$2,500,000     

1896       5  g  A-O  500,000  April  1  1916 

Interest  at  Morton  Trust  Co.,   N.   Y.,  or 
Cleveland   Trust   Co.,   Clev.,   Trustee. 
1898       5  A-O  1,131,000  Oct    1    1918 

Int.   at  Citizens'   Sav.   &   Tr.   Co.,   Cleve., 
Trustee,  or  Trust  Co.  of  America,  N.  Y. 
1908       5  g  M-N  792,000  May  1  1948 

Int.  at  Clevel  Trust  Co.,  Cleveland,  Trustee, 
or  company  s  agency  in  New  York. 
Bonds. — Of  the  $2,000,000  consols  authorized,  $500,000  are  reserved 
to  retire  underlying  liens.  It  is  provided  in  new  refunding  and  extension 
mortgage  that  remaining  consols  cannot  be  issued.  Of  the  refund,  and 
extension  bonds,  $132,000  are  in  treasury,  $1,631,000  are  reserved  to  retire 
prior  liens,  and  $2,577,000  are  reserved  for  future  extensions  and  improve- 
ments, to  be  issued  only  when  net  earnings  for  preceding  12  months  have 
been  not  loss  than  25  %  in  excess  of  interest  charges  on  outstanding  bonds 
including  those  to  be  issued.  Subject  to  call  May  1  1938  or  on  any  interest 
date  thereafter  at  par  and  interest  on  30  days,  notice. 


STOCK  AND  BONDS— 
Stock,  $3,500,000  (par  $100)- 
First     mortgage,     $500,000, 

gold  ($1,000  each) c* 

Consolidated  mortgage,   $2,- 
000,000  ($1,000),  gold 

Ref  and  extension  mtge,  $5,- 
000,000.  gold  ($l,000)..c* 


Sept.  1913. 
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K((\I>  —Owns  road  from  Euclid.  Ohio,  to  Painesville  and  Farrport. 
24  0'  n dies  Main  Line"),  and  uses  Cleveland  Electric  Ry.  from  Euclid 
To  Put"  ic Square.  Cleveland.  10  miles;  also  owns  "Shore  Line  ^fending 
from  Willoughbv  to  Glenvilfe,  Ohio.  14.89  miles,  and  uses  the  Cleveland 
Fleet  ric  Kailwav  Co  s  track  from  Glenville  to  the  Public  Square,  Cleveland. 
SmUeT  Total  track  operated  (including  4«  miles  of  double).  46M  miles. 
\\  i 1  the  (leve  Painesv.  &  Ashtabula  forms  a  continuous  line  from  Cleve- 
land to  Wuabula.  46  motor  cars  and  8  other  cars.  Power-house  is  at 
Painesyille.     Car-houses  at  Willoughby.  Painesville  and  Nottingham. 

KKPORT.-For  years  ending  Dec.  31:  mQ  ^  ^ 

Gross  earnings $386,967     $366,143     $355,469     $321,173     $305,745 

FxpTnses  .7-7- 190,005       189,105       175,169       163,909       168,494 

Vet  .$196,962     $176,948     $180,300     $157,264     $137,251 

Fixed  chgs.  k  taxes..   138,787       113.045       106,618       101,283         98,736 

Surplus -  $58,175       $63,903       $73,682       $55,981       $40,515 

OFFICERS.— Pres.,  E.  W.  Moore:  V.-P.,  J.  A.  Beidler;  V.-P.  &  Gen. 

Mgr     J.  Jordan;  Treas.,  E.  V.  Hale;  Sec.  Fred.  S.  Borton;  Asst.  Sec.  and 

Treas.,  E.  L.  Schmock,  Willoughby.  Ohio.— V.  88,  p.  374,   1313.  1615; 

V    90    p.  621;  V.  92,  p.  260,  391;  V.  93,  p.  1785;  V.  94,  p.  692:  V.  96,  p. 

359,  553. 

(1)  Cleveland  Painesville  &  Ashtabula  RR.— A  trolley  road.  En- 
tirely over  private  right  of  way,  except  through  some  of  the  villages,  where 
franchises  expire  in  1927. 

ORGANIZATION. — Incorporated  in  Ohio  in  1902. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

stock.  $1,000,000  ($100) —--„-=-     $1-SSR'SSR  T--,--;-Tnos 

First     mortgage     $1,000.00011902       5  g  J-J  990,000  July  1   1922 

gold  ($1,000) c*/Int.  at  Cleveland  Trust  Co.,  Cleve.,  Trustee. 

Bonds. — $140,000  bonds  are  in  treasury.     No  sinking  fund  and  bonds 

cannot  be  called.     See  V.  75,  p.  549. 

REPORT. — For  years  ending  Dec.  31: 

Years —  Gross.  Net.       Int.  &  Taxes.       Balance. 

1912  - $143,281         $39,516         $66,752         def.$27,236 

1911 141,313  37,679  57,977         def.  20,298 

ROAD. — Operates  25  miles  of  track  between  Painesville  and  Ashtabula. 
Put  in  full  operation  on  July  30  1904.  70-lb.  T  and  girder  rail  used.  Track 
standard  gauge.  Connects  at  Painesville  with  the  Cleveland  Painesville  & 
Eastern  RR  and  at  Ashtabula  with  the  Pennsylvania  &  Ohio  Ry. — V.  82, 
p.  1332.  1379;V.  86,  p.  337;  V.  88.  p.  374;  V.  92,  p.  322. 

CLEVELAND  &  EASTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  May  18  1910  to  succeed 
the  Cleveland  &  Eastern  division  (V.  90,  p.  1613)  cf  the  Eastern  Ohio  Trac- 
tion Co.  per  plan  in  V.  89,  p.  1541,  1596. 

Has  applied  to  Ohio  State  Utilities  Comm.  for  permission  to  issue  $54,000 
1st  M.  bonds,  $32,400  pref.  and  $27,000  com.  stock  for  impts.  (V.  96,  p. 
1296) ,  bonds  to  be  sold  at  80  and  to  be  accompanied  by  60%  in  pref.  stock 
and  50%  in  common. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common.  $600,000  ($100). $381,600 

Pref.  $500,000.5%  n-c  ($100) 465,865    

First    mortgage,    $1,000,000,?   1910       5  g  J- J  764,000  July    11932 

gold  ($1.000) c*(lnt.  at  Guardian  Sav.  &  Tr.  Co.,  Clev.,  Trus. 

Bonds. — Remaining  bonds  reserved  for  extensions,  &c.  Bonds  subject 
to  call,  anv  or  all,  on  anv  int.  day,  at  103  and  int.;  began  to  draw  int.  from 
and  after  Jan.  I  1912.     V.  91,  p.  336. 

EARNINGS.— For  calendar  year  1912,  gross,  $195,226:  net,  $75,629 
charges,  $47,684:  surplus.  $27,945.     In  1911,  gross,  $193,473;  net,  $64,303. 

ROAD. — Operates  40  miles  of  track  from  Cleveland  to  Chardon,  Burton 
and  Middlefield.  Ohio.  Standard  gauge.  60-lb.  T  rails.  Has  abandoned 
power  plant  and  purchases  power  from  Cleveland  Electric  Ilium.  Co. 

OFFICERS.— Pres.,  H.  P.  Mcintosh;  V.-P.,  Clark  Ford;  Sec.  and 
Gen.  Mgr.,  Robt.  D.  Beatty:  Treas.,  C.  A.  Taylor.  Office,  701  Electric 
Bldg..  Cleveland,  O.— V.  91,  p.  154.  336. 

CLEVELAND  YOUNQSTOWN  &  EASTERN  RY.  CO. 

ORGANIZATION. — Incorporated  in  Ohio  on  June  1  1906  On  Mar.  1 
1910  acquired  the  Cleve.  &  Chagrin  Falls  Ry.  (incorporated  Feb.  18  1910 
to  take  over  the  Clev.  &  Chag.  Div.  of  the  East".  Ohio  Trac.  sold  Feb.  5 '10). 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity'. 

Stock.  $152,500  ($100).. $152,500    

Clev  &  Ch  Falls  1st  M$300,-(   1910       6  g  J-J  251,900  Jan     1  1930 

000  g  ($100  &  $500)  ..-c*\lnt.  at  Guardian  Sav.  &  Tr.  Co.,  Clev.,  Trus. 
Clev  Y  &  E  Ry  mtg  $52,000/   1910       6  g  J-J  52,000  Jan     1  1915 

gold  ($1,000)  see  text...c*llnt.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev., Trus. 

Bonds. — Clev.  &  Chag.  Falls  bonds  subj.  to  call  any  or  all  on  any  int. 
date  at  102H  and  int.;  $48,100  are  in  treasury.  C.  Y.  &  E.  Ry.  bonds 
subj.  to  call,  any  or  all,  at  par  and  int.  They  are  1st  M.  on  line  between 
Chagrin  Falls  and  Garrettsville  and  2d  mtge.  on  line  between  Cleveland 
and  Chagrin  Falls. 

EARNINGS.— For  calendar  year  1912,  gross,  $111,442;  net,  $34,489; 
charges,  $23,706;  surplus,  $10,783.     In  1911,  gross,  $110,510;  net.  $35,476. 

ROAD. — Operates  37  miles  of  line  between  Cleveland,  Chagrin  Falls  and 
Garrettsville.     Standard  gauge.     60  and  70-lb.  T  rail. 

OFFICERS.— Pres.,  H.  P.  Mcintosh;  V.-P.,  H.  Clark  Ford;  Sec.  &  Mgr., 
Robt.  D.  Beatty;  Treas.,  C.  A.  Taylor. 

LAKE  SHORE  ELECTRIC  RY.— (See  Map  on  page  43.) 

ORGANIZATION . — The  Lake  Shore  Electric  Ry.  was  incorporated  on 
Sept.  25  1901  under  laws  of  Ohio  as  a  consolidation  of  the  Lorain  &  Cleve- 
land Ry.,  the  Sandusky  &  Interurban  Ry.,  the  Sandusky  Norwalk  &  South- 
ern Ry.  and  the  Toledo  Fremont  &  Norwalk  RR.  V.  73,  p.  784.  About 
half  the  road  is  built  on  private  right-of-way;  franchises  for  the  remaining 
hald  were  In  1908  stated  to  have  an  average  life  of  15  years.  Company  has 
traffic  agreement  by  which  it  enters  the  cities  of  Cleveland  and  Toledo 
over  the  tracks  of  the  local  street  railway  systems.  In  June  1911,  through 
service  was  inaugurated  between  Cleveland  and  Lima  via  Sandusky  and 
mont,  a  distance  of  165  miles.  Also  through  service  between  Cleveland 
and  Detroit.  180  miles. 

Controls  the  Lorain  Street  RR.  and  the  Sandusky  Fremont  &  Southern 
By.,  which  see  below.  In  1907  made  contract  to  supply  power  to  the 
Toledo  Findlay  &  Fostoria  and  several  other  roads.     V.  85,  p.  1646. 

In  1910  charter  was  amended  so  as  to  transform  the  then  existing  5% 

%%?J.Vlr'ilock  of  $3,000,000  into  $1,000,000  6%  cum.  1st  pref.  and  $2,- 

000.000.59!    non  cum,  2d  pref.  stock;  V.  90,  p.  698.     At  the  same  time 

insulated   dividends  on   the  old   pref.  stock   (part  of  which  had  been 

Issued  later  than  the  rest)  were  adjusted.     V.  90.  p.  1170,  1296;  V.  91,  p. 790. 

During  1912  a  contract  was  made  for  the  purchase  of  the  entire  output 
Of  the  s.indusky  River  Power  Co.,  which  is  installing  near  the  Fremont 
plant  a  hydro  electric  plant  of  4,950  k.  w.  capacity. 

On  July  27  1912  Ohio  Utilities  Comm.  auth.  company  to  sell  $116,000 
additional  gen.  mtge.  bonds.  V.  95.  p.  297.  These  have  been  issued  and 
are  held  In   treasury. 

stuck  AN  I)  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common, *4  .ar$l00). $4  500  000  <""'"»• 

2d  nfl^OOo'nSo^iSnfe  2^  "—           QJ  1  oZooo  dStV'W.m 

2d  pri2,000.000($100)5%  n-c, 2,000  000  No  div   vet 

'  Ml  MO?  "u\Z-  *4  •000'000Jr  1?°3       *  ,k  J-J,  „       lJogO  000  Jan     11*923 
($1,000).   gold CNInt.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland. 

I     Trustee,  or  Trust  Co..  of  America    N    Y 
IlJV"^    $7'°°0'00:/t  W03       5  g  FA  2255.000  Feb"    1  1933 

($1,000).   gold c*  Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland 

,  .   ,„       ,      j  ,  *        ,  ,1      Inistee,  or  company's  agency  in  N.  Y 

'il  ftmn 'aimn"  inn1'  g°ldJ,  l22Z   .    5  *  ','  J  ,  750  000  July       1927 

($1,000).  $1.000,000 Interest  at  Cleveland  Trust  Co.    Trustee   or 

T  F  *  N  1st  M  $.  .5,10,000  g     iSoT   6°g  &A""fobr!o5&  Jan*"  1  1920 
niar  ($600.  $1,000)  _...c*jlnt.  at  Union  Trust  Co.    Do  troit .Trustee 

000.000  first  consols.  $2,250,000  are  reserve  l7o  retire 
prior  li,ns;  $00.00(1  ha  aceled:  $1 ,000.000  of  the  gelieral  mortgage 

5  per  "tuts  are  reserved  to  retire  the  first,  consols  and  $745  000  (of  which 
$llt  ,.  been  certified  by  the  I  rust  ee  and  are  In  treasury)  for  oxten 

■ions  and  impts.  at  80%  of  cost.  Neither  issue  is  subj.  to  call  A  rfnMno 
fund  retiring  $10,000  of  first  consols  per  annum  commenced  Jan  1  1900  and 
runs  until  1914.      From  1920  ,o  1922,  tad.. $30,000  l)ondsi)er  annuni  are  to 


be  canceled.  The  L.  &  C.  bonds  can  be  called  after  July  1  1917  at  par  and 
int.  The  T.  F.  &  N.  bonds  can  be  called  at  110  and  int.  on  any  int.  date 
upon  90  days'  notice.  A  sinking  fund  on  the  T.  F.  &  N.  bonds  of  $10,000 
per  annum  commenced  in  1905  and  runs  to  1909,  incl.:  from  1910  to  1914, 
$20,000  per  ami.;  1915  to  1919,  $30,000  per  ann.;  $132,500  bonds  are  held  in 
sinking  fund. 

Lien. — The  T.  F.  &  N.  bonds  are  a  first  lien  on  the  division  betwee 
Toledo  and  Norwalk;  the  L.  &  C.  bonds  are  a  first  lien  on  the  road  between 
Cleveland  and  Lorain;  and  the  1st  consol.  bonds  a  first  lien  on  all  other 
lines  and  also  a  second  mtge.  en  the  divisions  noted  above. 

Dividends. — Initial  div.  on  1st  pref.,  \M%,  paid  Oct.  1  1910;  same 
amount  quarterly  since  to  and  including  Oct.  1913. 

REPORT. — For  years  ending  Dec.  31  .not  incl.  Lorain  Street  RR.  nor 
Sandusky  Fremont  &  Southern  Ry.     See  report  in  V.  96,  p.  550. 

Net  (after       Other  Divs.  on 

Year —  Gross.  Taxes).      Income.      Interest.      1st  Pref '.    Surplus. 

1912.- $1,052,518     $447,455     $25,000     $322,701     $60,000     $89,754 

1911 1,009,639       457.109       25,000       319,276       60,000     102,833 

ROAD. — Operates  172  miles,  extending  from  Cleveland  to  Toledo  and 
Sandusky,  and  from  Sandusky  to  Norwalk;  also  city  lines  in  Sandusky; 
standard  gauge;  70  to  100-lb.  rails.  Through  line  from  Clev.  to  Toledo  was 
opened  for  business  about  Aug.  26  1902.  In  addition  owns  the  Sandusky 
Fremont  &  Southern,  20  miles,  and  the  Lorain  Street  RR.,  24.77  miles, 
making  a  total  of  216.77  miles.  72  passenger,  5  baggage,  17  work  and  47 
freight  cars.     Total,  141. 

OFFICERS.— Pres.,  E.  W.  Moore,  Cleveland  and  N.  Y.;  V.-P's.,  H.  A. 
Everett  and  W.  H.  Price,  Cleveland;  V.-P.  and  Gen.  Mgr.,  F.  W.  Coen, 
Sandusky.  O.;  Sec.  &  Treas.,  Jno.  Witt,  Cleveland.— V.  91,  p.  790;  V.  92. 
p.  262,  457;  V.  94,  p.  413;  V.  95,  p.  297;  V.  96.  p.  360,  550. 

(1)  Lorain  Street  Railroad  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  Aug.  3  1906  and  is  a  con- 
solidation of  the  Lorain  St.  Railway  and  the  Avon  Beach  &  Southern  RR. 
Entire  stock  and  $500,000  new  consols  owned  by  the  Lake  Shore  Elec.  Ry. 
Operates  on  private  right-of-way  except  three  miles  in  Lorain  and  Elyria, 
on  which  franchises  run  until  1919. 

STOCK  &  BONDS —    Par.  Date.        Interest.      Outstanding.     Maturity. 

Stock,  $2,000,000 $100 ._       $2,000,000     

Lor    St    Ry,     1st    M.f   1,000  1894       6  J- J  200,000     Jan  1  1915 

$200,000 \ Interest  at  Guardian  Trust  Co.,  Cleveland,  Trustee. 

Lor    St    Ry    cons    M.J   1,000  1899       5  g  M-N  550,000   Nov  1  1949 

$750,000,g,$l,000.c*1  Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
First  consol  mtge,  $2,-}   1,000   1906       5  g  J-J  500,000  July  1   1936 

000,000,   gold,   guarjlnterest  at  Citizens'  Savings  &  Trust  Co.,  Cleve- 

($1,000) c*l     land,  Trustee,  or  Agency  in  New  York. 

Bonds. — Of  the  $2,000,000  new  bonds,  $750,000  are  reserved  for  prior 
liens  and  $750,000  for  extensions,  &c.  They  are  guar.,  prin.  and  int.,  by 
endorsement  by  the  Lake  Shore  Electric  Ry. 

EARNINGS. — For  calendar  year  1912,  gross,  $179,249;  net,  after  taxes, 
$73,625;  int.,  $64,500;  surplus,  $9,125.  In  1911,  gross,  $173,110;  net, 
after  taxes,  $80,397;    int.,  $64,500;    surplus,  $15,897. 

ROAD. — Operates  24.77  miles  of  track  between  Elyria,  Lorain  and 
Beach  Park.     Standard  gauge.     24  cars. 

(2)  The   Sandusky   Fremont   &   Southern    Ry. 
ORGANIZATION. — Incorporated    in  Ohio  in  April  1906.     Is  operated 

as  part  of  main  line  of  Lake  Shore  Electric  Ry.  between  Cleveland  and 
Toledo.     Lake  Shore  Elec.  Ry.  owns  entire  stock.     Private  right  of  way. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $2,000,000 — Owned  by  the  Lake  Shore  Electric  Ry. — 

First   mortgage,    $2,000,000,/   1906       5  g  J-J  $645,000  July  1   1936 

gold  ($1,000),  guar c*llnt.  at  Citizens  Sav.  &  Trust  Co..  Cleve., 

{     Trustee,  or  at  Agency  in  New  York. 

Bonds. — Are  guaranteed,  prin.  and  int.,  by  endorsement,  by  the  Lake 
Shore  Elec.  Ry.;   not  subject  to  call.     See  V.  83,  p.  1099. 

EARNINGS. — For  calendar  year  1912,  gross,  $70,116;  net,  after  taxes, 
$25,983;    interest,  $32,250;    deficit,  $6,267. 

ROAD. — Operates  a  line  from  Sandusky  to  Fremont,  20  miles.  14  cars. 
— V.  83,  p.  97.  1099. 

CLINTON,  IOWA. 

CLINTON  STREET  RY. — Operates  15  miles  of  track  in  city  of  Clinton* 
Main  line  franchise  perpetual;  others  limited  to  25  years  from  Mar.  1913" 
72  to  80-lb.  T  rail.  Stock  $600,000  ($100) ,  of  which  $599,800  is  outstand- 
ing. Funded  debt  consists  of  $400,000  ($1,000)  auth.  aud  out.  5%  1st  M- 
bonds  (c&r),  dated  1906,  due  Mar.  31  1926,  int.  A.  &  O.  at  111.  Tr.  &  Sav 
Bank,  Chicago,  Trustee.  Subject  to  call  at  105.  Earnings  for  1912,  gross. 
$152,500;   net,  $67,840.     In  1911,  gross,  $143,782;   net,  $62,428. 

OFFICERS. — Pres.,  C.  H.  Young;  V.-P.,  D.  Langan;  Sec..  A.  L. 
Schuyler;    Treas.,  C.  C.  Coan;    Gen.  Mgr.,  Bernard  Bohnsen. 

COFFEYVILLE,   KAN. 

THE  UNION  TRACTION  CO. 

ORGANIZATION. — Incorporated  Sept.  28  1906  in  Kansas.  Franchises 
expire  1957.  Road  is  on  private  right  of  way  except  in  Coffeyville  and 
Independence. 

In  Oct.  1911  Kansas  Public  Utility  Commission  granted  authority  to  issue 
$350,000  2d  mtge.  bonds  ($100,000  issued).     V.  93,  p.  591. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock,  $500 .000 - $500,000     See  text. 

First  mtge.  $1,000,000,  gold]   1907       5  J-J  1,000,000     Jan  1  1937 

($1,000),  sinking  fund (Warren  (Pa.)  Trust  Co.,  Trustee. 

Second  mortgage..- 6%  100.000    

Bonds. — 1st  M.  bonds  are  red.  ann.  by  lot  at  105  and  int.,  beginning  Jan. 
1912,  through  s.  f.;  $12,000  have  been  retired.     S.  f.  of  10%  of  net  eamings, 
annually  began  in  1911.     Int.  at  Nat.  City  Bk.,  N.  Y.;    Commercial  Nat. 
Bank,  Chic,  and  Tradesmen's  Nat.  Bank,  Phiia.     See  V.  88,  p.  1003. 

Dividends. — 6%  is  being  paid  on  the  stock. 

ROAD . — Operates  47  ]4  miles  of  road ,  of  which  9  H  m .  in  Coffeyville ,  7  m 
in  Independence  and  31  miles  of  interurban  between  Coffeyville,  Independ- 
ence and  Cherryvale.  70-lb.  T  rail.  Is  building  an  extension  from  Coffey- 
ville to  Parsons,  19  miles.  Has  also  commenced  construction  of  a  line 
south  from  Independence,  Kan.,  to  Bartlesville,  Okla. 

OFFICERS. — Pres.,  D.  H.  Siggins,  AVarren,  Pa.;  Sec.,  H.  A.  Siggins; 
Treas.,  Sam.  Q.  Smith.— V.  90,  p.  4172;  V.  91.  p.  590;  V.  92.  p.  120; 
V.  93,  p.  591.  1727:    V.  95.  p.  49.  1474. 


COLORADO  SPRINGS,   COL. 
COLORADO  SPRINGS  &   INTERURBAN   RY. 

ORGANIZATION. — Incorporated  in  Aug.  1902  as  a  consolidation  of  the 
Colorado  Springs  Rapid  Transit  Ry.  and  the  Colorado  Springs  &  Suburban 
Ry.  The  consolidated  company  has  issued  $1,500,000  stock,  of  which 
$500,000  pref.  Bonds  ($1 ,000,  5,  M.-S.,  due  Sept.  1932,  Central  Trust  Cp., 
N.  Y.,  trustee)  auth.,  $1,500,000;  issued,  $1,000,000;  $500,000  reserved  for 
underlying  bonds.  Other  information  refused — "is  a  close  corporation  and 
has  neither  stocks  nor  bonds  on  the  market."  Facts  below  relate  solely  to  the 
old  Colorado  Springs  Rapid  Transit  Ry. 

Colorado  Springs  Rapid  Transit  Ry. 

STOCK  &  BONDS —  Miles.  Date.       Interest.     Outstanding.     Maturity. 
Stock  (par  $100) -        $500,000  f.p 

1st  M,  $1,000  each 7^1890       6AO  338,000     See  text. 

Consol  M,  $1,000  each, '27       1891       6  g  A-O  162.000     Apr  1  1921 

for  $500,000,  gold \         Central  Trust  Co.,  New  York,  Trustee. 

Interest  is  payable  at  Chemical  National  Bank,  New  York  City. 

Consolidated  mortgage  limited  to  $500,000  by  cancellation  of  $250,000  of 
the  bonds;  $338,000  reserved  for  1st  mtge.  First  mtge.  bonds  matured  in 
1910  but  were  not  retired,  and  are  held  presumably  by  friends  of  the  co. 

ROAD. — Owns  38  miles  of  track. 

OFFICERS. — Pres.,  D.  H.  Rice;  V.-P.,  W.  Lennox;  Sec.,  Wm.  Lloy  "; 
Treas..  C.  S.  Chamberlin.— V.  70.  p.  75.. 175.  328. 
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COLUMBIA,   S.   C. 
COLUMBIA   RAILWAY,  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Name  changed  from  Columbia  Electric  Street  Rail- 
way. Linht  &  Power  to  the  above  on  May  15  1911.  V.  92.  p.  1374.  Is  a 
consolidation  oil  July  1  1905  of  the  Columbia  Electric  Street  Railway,  Light 
&  Tower  Co.  and  the  Columbia  Water  Power  Co.  The  first-mentioned  was 
organized  in  So.  Caro.  Jan.  0  1S92  and  was  a  consolidation  of  the  Columbia 
Electric  &  Suburban  Hv.  Co.  and  the  Congaree  Gas  &  Electric  Co.  Ac- 
quired the  Columbia  &  Eau  Claire  Electric  Ry.  Owns  all  the  stock  and 
bonds  of  the  <  'olumhia  Gas  Light  Co.,  which  is  also  leased.  Operates  under 
granted  bv  State  of  So.  Caro.  (which  owns  the  city  streets),  expiring 
Dec.  16  1911.  Uas  franchises  granted  by  State  and  city  franchises  covering 
all  departments  are  without  limit  of  time. 

In  June  1912  acquired  the  Parr  Shoals  Power  Co.  (stock  $2,000,000  com., 
$300,000  pref.).  which  is  building  a  dam  and  18,000  k.  w.  hydro-electric 

giant  on  the  Broad  River  near  Alston,  S.  C,  27  lA  miles  northwest  of  Colum- 
ia.  to  supply  the  requirements  of  the  controlling  company.     V.  95.  p.  1122. 
STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 


Common,  S2.000.000  ($100)-- 

Pref..   $1,000,000.   6%   cum.l 

($100)   ./ 

First    mortgage.    $7,500,000.  [  1911 


Q-J 


5  J- J 


$2,000,000 

831,600  July  '13,1  V2 

2,454,000  July  1   1936 

gold  ($1,000) --c*-|lnt.  at  co.'s  office  or  at  its  agency  in  N.  Y. 

I  Columbia-Knickerbocker  Tr.Co.,N.Y.,Trus. 
Parr  Shoals  P  1st  mtge.  $3,-)   1912       5  g  A-O  2,700.000     Oct  1  1952 

000.000  ($1,000),  gold (Columbia-Knickerbocker  Trust  Co.,  Trustee. 

Col  Canal  Co  mtge,  $200,000-    6%  200.000     See  text. 

Bonds. — Of  the  outstanding  first  mtge.  bonds  of  1911,  $60,000  are  deposi- 
ted to  guar.  int.  on  Canal  Co.  6s.  Of  unissued  bonds,  $200,000  are  reserved 
to  retire  Canal  Co.  bonds  and  $4,846,000  for  improvements,  additions,  ac- 
quisitions, &c,  under  certain  restrictions.  Bonds  are  subject  to  call  on  any 
Int.  date  at  105  and  int.  Since  July  1  1912  an  amount  equal  to  1%  of  bonds 
out  must  be  expended  for  impts.,  &c,  against  which  no  bonds  may  there- 
after be  issued,  and  beginning  Dec.  15  1915  a  further  1%  for  retirement,  of 
bonds.  See  V.  93.  p.  229.  Columbia  Canal  Co.  bonds  mature  $100,000 
Jan.  1  1918  and  $100,000  Jan.  1  1919.     Parr  Shoals  Power  bonds  are  guar., 

E.  &  i.,  by  the  Columbia  Ry.,  Gas  &  Elec.  Co.  Sinking  fund  of  1%  of 
onds  out.     They  are  subj.  to  call  at  105  aod  int.     Int.  payable  in  N.  Y. 

IMridends. — First  div.  on  pref. — 3% — paid  July  1  1906;  Jan.  1907,  3%. 
Subsequent  divs.  passed  (all  surplus  being  put  into  property)  until  July 
1911 ,  when  1>£%  was  paid;  same  amount  quar.  since  to  and  incl.  July  1913. 

EARNINGS. — For  calendar  year  1912,  gross,  $601,991;  net,  after  taxes. 
$300,977;   interest  charges,  $132,506;   surplus,  $168,471. 

ROAD. — Operates  23.16  miles  cf  track;  50  cars.  Also  does  all  the  gas, 
electric-light  and  steam  and  hydro-electric  power  business  in  Columbia. 
Owns  2  power  plants  with  a  total  capacity  of  about  14,000  h.  p. 

OFFICERS. — Pres.  and  Treas.,  E.  W.  Robertson:  1st  V.-P.,  Henry  Par- 
sons; Sec.  R.  Charlton  Wright;  Gen.  Mgr.,  Guy  K.  Dustin. — V.  81.  p.  507, 
974;  V.  84.  p.  931;  V.  92.  p.  1108,  1374;  V.  93,  p.  229;  V.  94,  p.  206;  V.  95, 
p.  1122;  V.  96.  p.  1020.    _      

COLUMBUS,   GA. 

COLUMBUS  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Maine  on  Feb.  6  1903  and  owns  all 
the  securities  (incl.  $65,017  notes)  of  the  Gas  Light  Co.  of  Columbus;  the 
entire  common  stock,  $121,300  of  the  pref.  stock  (out  of  $350,000)  and  all 
the  $976,866  notes  of  the  Columbus  Power  Co.,  and  all  the  stock,  all  the 
2d  M.  bonds  and  $370,000  of  the  1st  M.  bonds  (out  of  $450,000)  and  all  of 
the  $158,545  notes  of  the  Columbus  RR.  Co.,  which  companies  do  the  en- 
tire street  railway  and  lighting,  gas  and  power  business  of  Columbus  and  the 
adjoining  towns  of  Phoenix  and  Girard.  Franchises  perpetual.  The 
freight  lines  are  leased  to  the  Seaboard  Air  Line  Ry.  for  50  years  from  Oct.  17 
1901  at  a  rental  of  $7,500  per  annum.  100,000  pref.  stock  is  held  by  the 
Public  Service  Investment  Co. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity- 

Com,  $1,500,000  ($100) $1,500,000    

Pref.    6%    cum    after   Jan    1      J-J  1,200,000    July'13,3% 

1915.  $1,200,000  ($100) j 

1st  coll  M,  $1,500,000,  gold/    1903       5  g  A-O  758,000  April  1  1933 

($1.000) c*\lnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Three-year  notes,  $1,000,000./    1911       5  J-J  1,000.000  July    11914 

gold  ($100.  $500  &  $1,000)  i  Int.  at  Commonwealth  Tr.  Co.,  Bost., Trust. 
•Columbus  Kit  1st  mortgage./    1898       5  A-O  53,000  Oct     11937 

$450,000.  gold  ($1 ,000)  ... )  Int.  at  West  End  Trust  Co. ,  Phila.,  Trustee. 
Notes  payable  June  30  1913 420,000    

Bonds. — The  $1 ,500.000  new  bonds  of  the  Columbus  Elec.  Co.  are  subject 
to  call  as  a  whole  at  105  &  int.  $80,000  are  reserved  to  retire  a  like  amount 
of  Columbus  RK.  bonds.  The  remaining  $370,000  Columbus  RR.  1st  M. 
bonds  are  owned  by  the  Columbus  Elec.  Co.  An  "improvement  fund"  of 
2%  per  annum  of  outstanding  bonds  commenced  in  1905.  The  3-yr.  notes 
are  callable  as  a  whole  or  in  part  on  any  int.  day  on  60  days'  notice  at  101 
and  int.     V.  93,  p.  163. 

Dmaends.— First  div.  on  pref.  stock.  3%,  was  paid  Jan.  1907;  3%  has 
been  paid  semi-annually  since  to  and  including  July  1913. 

ROAD. — Operates  25.4  miles  of  track,  of  which  5  miles  leased  to  Sea- 
lx>ard  Air  Line.  53  cars;  2  steam  locomotives  (leased  to  S.  A.  L.  Ry.). 
Standard  gauge. 

EARNINGS.— For  12  months  end.  June  30  1913.  gross.  $569,297;  net, 
after  taxes.  $274,334:  other  income,  $73,414;  int. .$198,353;  sink,  and  impt. 
funds.  .$40,220;   balance.   $109,175. 

OFFICERS.-  -Pres..  Charles  F.  Wallace;  V.-P..  Harry  H.  Hunt;  Sec., 
A I  van  K.  Todd:  Treas.,  Henry  B.Sawyer;  Gen.  Mgrs.,  Stone  &  Webster 
Mgt.  Assn.,  Boston.— V.  82.  p.  509;  V.  83.  p.  1590;  V.  93,  p.  163. 

(1)   Columbus  Power  Co. 

ORGANIZATION.— Is  a  consolidation  in  March  1906  of  the  Columbus 
I  OweM  0.,theCoweta  Power  Co.  and  the  Chattahoochee  Falls  Co.     Entire 
^'^AV.'V-   ?nd,>|)ar(  l?Ji  tne  ,,ref-  is  »wned  by  the  Columbus  Electric  Co. 
IOC  KAN  I)  BONDS—       Date.        Interest.     Outstanding.       Maturity. 

<  ommon.  $1,500,000  ($100) .    .  $1500  000 

Pref.  S|. 500.000  t$100).  6% I  *    '        '  

non  cuni.refat  105 /  350  000 

1st   mtge,   $4,000,000.   gold.)    1906       5  g  A-6         2.456,000  Apr  "l"  1936" 

^Iar;  "■"A>Vu-i-.-«^v-„-„c'    Int.atCommonw.Tr.  Co.,  Boston,  Trustee 

Bonds,  -or  the  M  .000.000  authorized  .  $1 .500.000  are  reserved  for  future 
purposes.  A  Hnkina  fund  of  r,  of  bonds  out  began  Apr.  1  1912.  $44,000 
purchased  tor  sk.  rd  and  canceled.  Bonds  subj.  to  call  as  a  whole  (or  in 
part  ior  u  rd.)  at  110  and  int.  on  any  int.  date.  Bonds  are  guar.  p.  &  i 
and  s.  r.  by  (  olumbus  Electric  Co 

PhA 

3  000  h 


'J      '     UIUU1UUB     I'.UMTll  |C    V     O. 

ANT.-  Controls  by  ownership  or  lease  developed   water  power  on 
tahoochee  River  aggregating  7.500  h.  p.     Also  owns  steam  plant  of 

opnf^oP^OOOhTSv^^.^lT8  U>  "aV"  a"  "Hi"K,,e  hydraUU  ' 


OFFICERS. 


COLUMBUS,   IND. 
INDIANAPOLIS  COLUMBUS  &  SOUTHERN  TRACTION  CO. 

a  '/  '"  "'T    V"-'  v,;,s  li;isl''i  for  999  years  to  the  Inter-State  Public 

M^caol^ 

ynine  capital  stock,  or  $92,000  a  year  above  all  taxes      V    9r>   n   (iso      S«o 

Inter  State  Public  Service  6o.  in  v.  96,  p.  1745;  V   90.  n    1157 

r|0,:^orVenV',I(.!^       l"'"-""Tly  the  Indianapolis  Greenwood  4  Franklin 

".  lio    •  ,     ■'''»<     *n  s  "'T'l'm'  ''''  "'  lll,1,i:,,i;l  in  ' 896'     Name  changed 
™a     '    in.i.u.    i. km    inSept  1912  Increased  its  auth.  stock  to  $1  840  000 

*?tl*MoSoB0.ND8  " '       1"""SL     M»      "'"""'I'1 

'''ir  '     "  11.000.000      1903        5gF-A  932000  Fab" VlOM 

'•■    Int.al  ofNor  Am    PhilS    Trust 

. ' '    "•  called       »68.000  are  reserved  for  extra    and  in    ts 

atnoi  ei  15.000  per  mile.     See  \  .  76.  p ,654;  y.  sj,  p    m2. 

For  year  ending  Dec.  3]  l'jpj   gross   tuoo  7-.r..  nlt  „ff„r 

^*&8o^^ 

'"       Standard  gaiwe      60-lb    Trail.     Mostly  private i  ritfht^Mm?      It 


Pres..  Wm.  G.  Irwin;  V.-P..  L.  I.  Sweeney;  Sec.  &  Treas.. 
Hugh  Miller;  Gen.  Mgr.,  Chester  P.  Wilson,  all  of  Columbus.  Ind.— V.  77 
p.  823;  V.  ,i< ,  p.  1446;  V.  82.  p.  928.  1212;  V.  86.  p.  421;  V.  95,  p.  680. 


COLUMBUS,   OHIO. 

COLUMBUS  RY.  &  LIGHT  CO.— Trolley  and  electric  light. 

Proposed  Reorganization. — E.  W.  Clark  &  Co.  having  taken  charge  of 
the  properties,  negotiations  are  in  progress  to  rehabilitate  the  property. 
Early  in  1913  the  Columbus  Traction  Co.  changed  its  name  to  the  Col.  Ry. 
Power  &  Lt.  Co.  and  on  Apr.  22  1913  it  was  granted  permission  to  increase 
its  stock  from  $1,000,000  to  $10,226,800  (the  new  stock,  $9,226,800.  to 
consist  of  $1,163,040  series  A  6%  pref..  $4,353,260  series  B  5%  pref.  stock, 
to  be  participating  up  to  6%.  and  $3,710,500  common  stock)  in  order  to 
carry  out  a  plan  for  the  merging  of  the  Col.  Ry.  &  Lt.  Co.  and  its  various 
operating  companies.  The  plan  includes  a  20%  assessment  on  Col.  Ry.  & 
f£o,?t'ocic  %Pay  debts  of  $991,209.  As  to  abstract  of  plan,  see  V.  96,  p. 
1839.  In  May  1913  asked  the  Ohio  Public  Service  Commission  for  permis- 
sion to  issue  $1,353,930  additional  common  stock  to  provide  $500,000  work- 
ing capital,  to  pay  debt  of  underlying  cos.  to  Col.  Rv.  &  Lt.  Co.,  $534  630. 
and  to  purchase  certain  bonds  now  owned  by  Col.  Ry.  &  Lt.,  which  is  to  get 
$3,000;000  of  the  common  stock  of  the  consolidated  company.  The  Ohio 
P.  S.  Comm.  has  approved  the  application.  More  than  amount  necessary 
to  approve  had  been  deposited  by  stockholders  of  all  companies,  but  Col. 
Lt.,  Ht.&  Pow.  Co.  by  Sept.  15  1913.     Time  for  deposit  runs  to  Nov.  15  '13 

ORGANIZATION. — Incorporated  in  Ohio  on  May  12  1903  and  acquired 
under  lease  the  Columbus  Ry.  Co.  and  the  Columbus  Edison  Co.  at  a  rental 
of  guaranteed  dividends  at  the  rate  of  5%  per  annum  on  the  preferred  stock 
of  the  former  and  6%  per  annum  on  the  preferred  stock  of  the  latter,  and  5% 
per  annum  on  the  common  stock  of  each,  the  dividends  on  the  common 
of  each  company  to  commence  Sept.  1  1903.  Holders  of  common  stock  of 
the  two  companies  were  allowed  to  subscribe  for  the  stock  of  the  new  com- 
pany to  the  amount  of  their  present  holdings,  20%  to  be  paid  in  cash  and 
the  remainder  subject  to  call,  but  not  more  than  10%  in  any  one  year. 
See  V.  76,  p.  1142.  Lease  was  slightly  amended  in  Jan.  1906  (V.  82,  p. 
160)  and  bonds  and  stock  of  the  Columbus  Ry.  Co.  are  to  be  taken  by  the 
lessee  at  par  in  payment  of  advances  made  by  the  lessee  for  construction 
and  improvement  of  property. 

On  March  4  1907  leased  for  50  years  the  Columbus  Traction  Co.  (now  the 
Col.  Ry.,  Pow.  &  Lt.  Co.),  which  is  the  successor  to  the  Central  Market 
Street  Ry.;  for  terms  of  lease  see  that  company  below. 

On  Sept.  14  1908  stockholders  ratified  lease  of  the  Columbus  Light,  Heat 
&  Power  Co.,  after  the  latter  had  acquired  the  property  of  the  Columbus 
Public  Service  Co. — -see  statement  below.     V.  87,  p.  740. 

Date.        Interest.     Outstanding.     Dividends- 

STOCK—  /      $5,000,0001 

Stock,  $5,000,000  ($100) Quar.     (20%  paid  in./ JTy'.lO.  34% 

Notes  $1,000,000  g  ($1,000)1    1911       5  g  J-D  600,000  June  1  1914 

guarp  &  iby  Col  Ry  &  Lt.  (Trust  Co.  of  Nor.  Amer.,  Phila..  Trustee. 

Notes  are  subj.  to  call  at  101  and  int.  Int.  is  payable  at  office  of  E.  W. 
Clark  &  Co.,  Phila.  Notes  are  secured  by  deposit  of  4,000  shares  Col.  Ry. 
com.,  2,000  shs.  Col.  Ed.  com.  and  3,250 shs.  Col.  Trac.  pref.    V.  93.  p.  345. 

EARNINGS.— Of  Columbus  Ry.  &  Light  Co.  for  cal.  year  1912.  gross, 
$2,944,052:  net,  $1,347,837;  charges  and  depreciation,  $1,272,823:  sur- 
plus, $75,014.  In  1911.  gross,  $2,824,489;  net,  $1,321,432;  charges, 
$1,233,012;  surplus,  $88,420. 

Dividends. — First  div.  on  Columbus  Ry.  &  Light  stock,  1%,  was  paid 
Jan.  15  1906  and  1%  was  again  paid  July  16  1906;  in  1907.  Jan.  1,  1%; 
July  15,  1%;  and  also  y2%  Oct.  1907.  In  1908,  2%;  in  1909,  2H%-  In 
1910,  Jan.,   %%;  April,   %%\  July,   %%;  none  since.     V.  91.  p.  870. 

PROPERTIES  CONTROLLED.— The  Col.  Ry.  &  Lt.  operates  118.476 
miles  of  track,  5.6  of  which  is  a  new  suburban  line  and  12  miles  interurban. 
Also  leases  Columbus  Traction  lines,  13.3  miles.  Controls  practically  all 
of  the  electric  light,  power  and  hot-water  heating  business  of  Columbus. 

OFFICERS. — Pres.,  Samuel  G.  McMeen;  1st  V.-P.,  Gen.  Mgr.  &  Treas., 
E.  K.  Stewart;  2d  V.-P.,  C.  M.  Clark:  Sec.  and  Auditor,  P.  V.  Burington; 
Asst.  Sec.  and  Asst.  Aud.,  Herbert  M.  Burlington. — V.  91,  p.  870,  1095, 
1766:  V.  92.  p.  260;  V.  93,  p.  345;  V.  94,  p.  278,  1249;  V.  95.  p.  297,  419; 
V.  96,  p.  359,  652,  1700;  V.  97,  p.  802. 

COLUMBUS  RAILWAY  CO. 


STOCK  AND  BONDS— 
Stock,    common,    $4,000,0001 

■  ($100) I 

Stock,  preferred,  $4,000,0001 

($100),  5%  cum  guar / 

Col   St    Ry    1st,    $3,000,000.  ( 


Date.        Interest.     Outsl'g.        Last  div.,  &c. 


5  Q-M 


/Sept  1  1913. 
$3,500,0001 


1 


/Aug  1  1913. 
)l     JM%_ 


5  Q-F  3.500,0001 

,    1892       5gJ-J  3,000.000  July   1   1932 

gold c*   Interest  at  E.  W.  Clark  &  Co.,  Philadelphia. 

ICol.-Knick.   Trust  Co.,   N.   Y.,  Trustee. 


Crosstown  1st  mtge,  gold, 
gu ,  prin  &  int c* 

Col  Ry  1st  consol  mtge,  $7,- 
000,000  ($1,000),  gold,  c* 
Bonds  are  redeemable  after 
Oct  1  1914  at  105  and  int. 


1893       5  g  J-D  572,000  June  1  1933 

Col.-Knick.  Trust  Co.,  N.  Y.,  Trustee. 

1899       4  Q-J  3,428,000  Oct    1    1939 

Interest  at  Union  Savings  Bank  &  Trust  Co. 

of  Cincinnati,  Trustee,  at  E.  W.  Clark  & 

Co.,  Philadelphia,  or  at  company's  office. 

Bonds. — The  Crosstown  Street  Ry.  1st  mtge.  is  for  $2,000,000,  of  which 
$572,000  are  outstanding;  the  rest  have  been  canceled.  Prin.  and  int. 
of  the  Crosstown  bonds  were  guar,  by  the  old  Columbus  St.  Ry.  Co. 

Of  the  $7,000,000  mtge.  of  1899  of  the  Columbus  Ry..  $1,500,000  were 
issued  in  payment  for  the  Cclumbus  Cent.  Ry.  property;  $3,000,000  will 
be  held  in  trust  to  retire  the  Columbus  St.  Ry.  bonds,  $572,000  to  retire  the 
Crosstown  mtge.  bonds  and  $300,000  to  take  up  unsecured  4%  notes  of  the 
Columbus  St.  Ry.;  $1,628,000  was  reserved  to  be  used  hereafter  frt  m  time  to 
time  in  making  extensions,  improvements  and  additions — -$628,000  upon 
a  2-3  vote  of  directors,  the  other  $1,000,000  only  on  a  vote  of  stockholders. 
This  covers  the  whole  $7,000,000.  In  the  table  above  we  report  as  outstand- 
ing $3,428,000.  This  includes  11,500,000  issued  in  payment  for  the  Colum- 
bus Central  Ry.,  $300,000  issued  under  the  clause  providing  for  the  retire- 
ment of  4%  notes  and  $1,628,000  under  the  clauses  concerning  impts. 

Franchises. — Circuit  Court  at  Columbus,  O.,  on  June  25  1903  handed 
down  a  decision  sustaining  the  claim  of  the  Columbus  Ry.  to  perpetual 
franchise  rights  on  certain  streets.     V.  77,  p.  35. 

COLUMBUS  EDISON  CO. 


STOCK  AND  BONDS— 

Common  ($100) ,  .»750,000 

Pref  (>'■;  eum  ($100),  $750,000 
Col  Elec  1st  mtge,  gold,  guar. 
Col  Ed  El  1st  mtge,  gold,  guar 


Dale.        Interest.  Outstanding.       Maturity. 

5  Q-M  $750,000          See  text 

6  Q-J  750,000          See  text 

6  g  M-N  450,000  Nov  1   1922 

5  g  A-O  300,000  April  1  1929 


Bonds. — Both  underlying  liens  are  guaranteed  by  Columbus  Edison  Co. 

(1)   Columbus  Railway,  Power  &  Light  Co. — -A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  Dec.  26  1906  and  is  suc- 
cessor to  the  Central  Market  Street  Ry.,  sold  under  creditor's  bill  in  Feb- 
ruary 1906,  subject  to  the  $500,000  bonds.  Successor  company  at  first 
known  as  the  Columbus  Traction  Co.,  but  in  1913  name  changed  to  present 
Mole  as  part  of  a  scheme  for  merging  all  the  vatious  properties  as  noted  In 
the  remarks  further  above.  The  Col.  Trac.  Co.  was  leased  to  the  Colum- 
bus Ity.  &  Light  Co.  for  50  years  until  1957,  rental  being  5%  on  pref  .stock, 
eonimcn  stock  to  receive  1%  on  Jan.  1  and  July  1  1908  and  Jan.  1  1909: 
I  ,  on  .lulv  1  1909  and  Jan.  1  1910:  2<;  July  1  1910  aud  Jan.  1  1911,  and 
l'<i%  quarterly  thereafter.  The  Col.  Ry.  &  Light  Co.  owns  $457,400 
of  the  pref.  stock,  leaving  $42,600  in  treas.  of  Ry.,  Pow.  &  Lt.  Co.  for  better- 
ments and  improvements,  and  owns  all  of  the  commru  of  this  company. 
Franchise  provides  that  tickets  shall  be  sold  8  for  25  cents  and  that  a  5-cent 
cash  transfer  be  issued  to  all  lines  entering  or  using  the  Columbus  London 
A;  Springfield  Ry.  Co.  Interurban  loop. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $500.000. $500,000  See  text 

Preferred,   $500,000 457,400  See  text 

Cent  Mar  1st  mtge.  $500,000.1    1902         5  g  J-J  425.000     Jan  1  1922 

gold  ($1.000) c*/lnterest  at  N.  Y.  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — A  sinking  fund  of  5%  of  gross  receipts  began  after  5  years. 
Entire  Issue  is  subject  to  call  after  5  years  at  110  and  interest.  $75,090 
nave  been  retired. 

ROAD.— 13.3  miles  of  track,  all  in  city  cf  Columbus.— V.59S,  p.  1228. 
1122.  1839. 


Sep(P.,  1913. 
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(2)   Columbus  Light,   Heat  &   Power  Co. 

Lease. — Has  boon  leased  to  Columbus  Railway  &  Light  Oo.  for  .r>()  years 
from  1908,  with  renewal  privileges.  Lease  provides  for  <>' ,,  on  outstanding 
bonds  and  preferred  stock  of  company,  and  dividends  on  common  beginning 
u  1909  at  3%,  1910  4%,  1911  and  thereafter  5%  quarterly.      V. 87, p. 647. 

ORGANIZATION.— Incorporated  Aug.  1  1908  in  Ohio,  and  acquired 
the  property  of  Columbus  Public  Sorvico  Co.  per  plan  in  V.  S7,  p.  348,  547. 

STOCK  AND  BONDS-      Date.       Interest.     Outstanding.      Maturity. 

Common,  $750,000  ($100) $210,500  See  text 

Pref  6%,  $1,250,000  ($100)--   -. 516,300  Bee  text 

Gen  mtge,  $1,000,000  ($100, \    1908       6F-A  690,000  Fob    1    192-1 

$500  and  $1,000),  gold [State  Sav.  I (k.  &  Tr.  Co.,  Columbus,  Trustee 

Stock  and  Bonds. — The  preferred  stock  is  rodoomablo  since  Jan.  1  1912. 
Interest  on  gen.  mtgo.  bonds  is  guar,  by  the  Columbus  Ry.  &  1,1.  Co.; 
$750,000  bonds  are  to  be  used  to  tako  up  like  amount  of  Col.  Public  Service 
Co.  bonds,  the  greator  part  having  already  been  exchanged.  $250,000  are 
reserved  for  improvements  and  extensions. — V.  87,  p.  316,  547,  1481  • 


OHIO  ELECTRIC  RAILWAY  CO. 

ORGANIZATION.— Incorp.  May  16  1907  in  Ohio.  On  Aug.  31  190? 
purchased  the  Lima  &  Toledo  Traction  Co.,  which  ownod  the  line  from  Lima 
to  Toledo,  and  leased  the  Lima  Elec.  Ry.  &  Lt.  Co.  (this  co.  being  pur- 
chased on  Dec.  31  1909),  which  operates  in  the  city  of  Lima?,  and  the  Ft 
Wayne  Van  Wert  &  Lima  Trac,  with  a  line  from  Lima,  O.,  to  Ft.  Wayne, 
Ind.  Also  acquired  by  lease  the  Indiana  Col.  &  East.  Trac,  which  com- 
pany assigned  to  it  the  leases  of  Col.  Newark  &  Zanesville  Elec.  Ky.  and 
Dayton  &  Western  Trac.  On  Feb.  1  1908  purchased  the  Cine.  Northern 
Trac.  (subsequently  dissolved)  and  acquired  from  that  company  its  lease 
of  Cine.  Day.  &  Toledo  Traction. 

Including  city  lines  in  Zanesville,  Newark,  Lima,  Hamilton  and  other 
points,  operating  mileage  is  617.42  miles,  extonding  from  Zanesville  on 
the  east  via  Newark  to  Columous  (including  line  from  Columbus  to  Orient 
and  Buckeye  Lake  and  Newark  to  Granville  branches) ,  thence  through 
Springfield  to  Dayton,  and  from  Dayton  to  Union  City,  where  connection  is 
made  with  Indiana  Union  Trac.  for  Muncie,  Anderson  and  Indianapolis, 
Ind.,  and  from  Dayton  to  Richmond,  Ind.,  where  connection  is  made  with 
T.  H.  I.  &  E.  Trac.  to  Indianapolis.  Extending  north  from  Springfield 
through  Urbana  and  Bellefontaine  to  Lima,  and  from  Lima  to  Defiance;  to 
Toledo,  O.,  and  Ft.  Wayne,  Ind.;  also  from  Dayton  to  Cincinnati,  including 
Germantown,  Mt.  Healthy  and  College  Hill  branchas.  Electric  light  and 
power  business  is  conducted  in  cities  cf  Zanesville,  Lima  and  West  Alex- 
andria and  steam-heating  plant  in  Lima. 

In  May  1913  was  granted  authority  to  issue  $3,500,000  2d  mtge.  bonds, 
provided  $5,000,000  of  outstanding  stock  was  retired.  This  was  accord- 
ingly done.     V.  96,  p.  1365,  1840;  V.  97,  p.  299. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Dividend. 

Common,  $8,000,000  ($100) $8,000,000     

Preferred,  $6,000,000  5%  nonl 

cum  ($100) L-J    3,000,000      See  text. 

1st  &  ref.  mtge.  $15,000,0001    1910     5  g  J-J  4,200,000  Jan    1    1930 

gold  ($1,000) c*/Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

2nd  &  gen  .mtge  $5,000,000,1    1913     5  g  J-D  601,700  June  1  1943 

gold  ($100)  ($500)  ($1,000) /Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 
Equip  notes  Series  "A"  $160,-1    1910     5  g  J-J  112,000      See  text. 

000  gold  ($1,000) c*/Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Equip  notes  Series  "B"$130,-l    1911     5  g  J-J  104,000      See  text. 

000  gold  ($1,000) c*/lnt.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Equip  notes  Series  "C"$120,-l    1912     5  g  J-D  108,000      See  text. 

000  gold  ($1,000) c*/Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Stock. — Preferred  is  red.  at  105  on  30  days'  notice. 

Bonds. — -$3,250,000  1st  &  ref.  bonds  are  reserved  to  retire  prior  liens 
($1,250,000  bonds  of  Lima  El.  Ry.  &  Lt.  Co.  and  $2,000,000  bonds  of 
Ft.  Wayne  Van  Wert  &  Lima  Trac.  Co.)  and  $7,550,000  for  additions, 
betterments,  &c.  Entire  issue  is  subj.  to  call  on  or  after  Jan.  1  1915  on 
any  int.  day  at  105  and  int.  on  60  days'  notice.  No  sinking  fund.  The 
2nd  &  gen.  mtge.  issue  is  subj.  to  call  on  any  int.  date  for  payment  in  cash 
or  for  substitution  of  1st  &  ref.  mtge.  bonds  of  1910  exchangeable  at  par 
on  8  weeks'  notice.  Bonds  to  be  delivered  for  purposes  of  impts.,  as  ap- 
proved by  Public  Service  Commission  of  Ohio  or  other  governmental 
authority.  No  sk.  fd.  Mortgage  covers  all  properties  and  leasehold 
estate,  subj.  to  underlying  lien.  Series  "A"  equip,  notes  mature  $8,000 
semi-ann.  commencing  Jan.  1  1911.  Series  "B"  equip,  notes  are  1st 
mtge.  on  26  cars.  They  mature  semi-ann.  ($7,000  Jan.  1  and  $6,000  July  1) 
from  Jan.  1  1912  to  July  1  1921,  incl.  All  issues  of  equip,  notes  are  guar., 
p.  &  i.,  by  end.  of  Ohio  Elec.  Ry.  Series  "C"  equip,  notes  are  1st  mtge. 
on  43  cars  and  mature  $6,000  semi-ann.  beginning  Dec.  1  1912. 

EARNINGS.— For  cal.  year  1912  gross  from  railway,  $3,425,682;  light 
and  power,  $280,901;  misc."  $33,123;  total  gross,  $3,739,706.  1911,  gross 
from  railway,  $3,321,867;  light  and  power,  $252,549;  misc.,  $35,077;  total 
gross,  $3,609,493. 

OFFICERS. — Pres.,  W.  Kesley  Schoepf:  V.-P.,  Dana  Stevens;  V.-P., 
J.  B.  Foraker  Jr.;  Sec.  and  Treas.,  F.  A.  Healy;  Gen.  Mgr.,  A.  Benham. 
V.  86,  p.  338;  V.  87,  p.  38;  V.  90,  p.  698,  850;  V.  92,  p.  323,  1500:  V.  93  , 
p.  230,  1534;  V.  94,  p.  1627;  V.  95,  p.  237;  V.  96,  p.  1365,  1557,  1840; 
V.  97,  p.  299. 

(1)  Columbus  Interurban   Terminal  Co. 

Entire  stock  owned  by  Ohio  Elec.  Ry.,  which  guar,  bonds. 

ORGANIZATION. — Incorp.  in  Ohio  on  May  24  1910.  Owns  and 
operates  since  Jan.  1  1912  passenger  and  freight  terminal  stations  in  Columb. 

STOCK  AND  BONDS —        Date.     Interest.      Outstandinq.      Maturity. 

Stock  $10,000  ($100) $1,000     

First   mtge    $1,000,000   gold\   1910     5  g  J-D  433,000  June  1  1935 

($500)  guar  p  &  i c*/Int.  at  Cit.  Tr.  &  Sav.  Bk.,  Columbus,  Trust, 

Bonds. — Remaining  bonds  reserved  for  acquisition  of  additional  real 
estate,  additional  stories  on  present  bldg.  and  other  impts.  Not  subj. 
to  call. 

OFFICERS.— Pres.,  Dana  Stevens;  V.Ps.,  J.  B.  Foraker  Jr.  and  W.H. 
McAlister;  Sec.&  Treas.,  F.  A.  Healy.— V.  92,  p.  1564;  V.  93,  p.  1532,  1599. 

(2)  The  Indiana  Columbus  &  Eastern  Traction  Co.— A  trolley  road. 
Leased  to  the  Ohio  Electric  Ry.  Aug.  31  1907.    Latter  company  guaran- 
tees interest  on  bonds  and  5%  divs.  on  pref.  stock  and  owns  entire  com.  stk. 

ORGANIZATION. — Incorporated  in  Ohio  on  April  14  1906  and  has  ac- 
quired the  Dayton  Springfield  &  Urbana  Elec.  Ry.,  the  Columbus  London 
&  Springfield  Ry.,  the  Columbus  Grove  City  &  Southwestern  Ry.,  the 
Urbana  Bellefontaine  &  Northern  Ry.,  the  Springfield  &  Western  Ry.,  the 
Dayton  &  Northern  Traction  Co.  and  about  12  miles  of  the  Dayton  & 
Muncie  Traction  Co.,  extending  from  Greenville  to  Union  City  on  the 
Indiana-Ohio  State  line.  Has  also  acquired  the  Columbus  &  Lake  Michigan 
RR.,  a  steam  road  operating  between  Lima  and  Defiance,  which  has  been 
converted  into   electricity. 

Leases  the  Dayton  &  Western  Traction  Co.  and  the  Columbus  Newark  & 
Zanesville  Elec.  Ry.,  which  latter  company  had  previously  absorbed  the 
Columbus  Buckeye  Lake  &  Newark  Traction  Co.  and  the  Zanesville  Ry.  Lt. 
&  Power  Co.  These  leases  were  assigned  to  the  Ohio  Elec.  Ry.  Aug.  31  1907. 

The  new  general  and  refunding  mortgage  bonds  were  listed  on  the  Phila- 
delphia Stock  Exchange  in  February  1907.  V.  84,  p.  339.  See  description 
of  bonds,  property,  &c,  in  V.  83,  p.  37. 

STOCK  AND  BONDS—        Date.     Interest.      Outstanding.      Maturity. 

Common,  $3,025,000  ($100) $3,025,000    

Preferred,  $1,000,000  ($100) 5%  1,000,000      See  text. 

Gen  and  ref  mtge  (see  text)!    1906     5  g  M-N  6,150,000  May  1  1926 

gold  ($1 ,000) c*  J  Int.  at  Pa.Co.for  Ins.on  L.&G .  A.,Phila. ,Trus . 

Col  Lon  &  Spg  1st  mtge,  $1,-1    1900     5  g  A-O  500,000  Oct     1  1920 

500,000,  gold  ($l,000)-_c*JInt.atN.Y.  Trust  Co.,  New  York,  Trustee. 
Day   Spg   &    Urb    1st   mtge.l    1898     5  g  M-N  750,000  Nov   1  1928 

$750,000,  gold  ($1,000) ---.[Interest  at  N.Y.  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — The  gen.  and  ref.  mtge.  was  originally  for  $12,000,000  but  auth. 
amount  has  been  reduced  to  $10,000,000.  Of  the  remaining  bonds  $500,- 
000  are  treas.  bonds  deposited  with  trustee  and  are  available  for  extens.  & 
impts.  when  net  earns,  are  equal  to  1H  times  int.  charges  on  bonds  out 
and  to  be  issued;  $1,250,000  are  held  to  retire  the  underlying  liens  given 
In  table  above.  The  remaining  $2,100,000  arereserved  for  future  better- 
ments, improvements  and  extensions,  and  can  only  be  issued  as  follows: 
$1,100,000  when  net  income  is  equal  to  1  %  times  int.  charges  on  all  bonds, 
including  those  to  be  issued,  and  $1,000,000  when  net  is  equal  to  twice  int. 
charges,  incl.  int.  on  bonds  to  be  issued.  These  bonds  are  subject  to  call  in 
whole,  but  not  in  part,  at  105  and  int.  The  Columbus  London  &  Spring- 
field  bonds  may  be  called  at  110  and  int.     A  sinking  fund  on  these  bonds 


of  5%  of  gross  earnings  began  with  year  ending  sopi,  30  L006.  See  v.  71, 
p.  983.  $99,000  in  sink,  fund  June  30  191  f.  The  Day.  Springfield  Hi  Ur- 
bana bonds  are  subj.  to  call  at   110  and  int.      A  link,  fund  of  5%  Of  gross 

earnings  began  in  loo.'i.     $97,0(1(1  in  sinking  fund  June  30  1913. 


ROAD,  -Columbus  to  Orient,  Columbus  through  Springfield  to  Day- 
ton, Dayton  to  Union  Oity  and  Richmond,  Ind.,  Springfield  to  Lima, 
through  Lima,  to  i  >efiance,  <>.     Total  miles  of  track  (electric)  owned,  252.99; 

leased,  127.08!  total  operated,  380.07.  Standard  gauge.  5  power  houses. 
2;SI   ears. 

OFFICERS.— Pres.,  Dana  Stevens;  V.-P.s,  I).  Q,  Kdwards  and  J.  B. 
Foraker  . I r.;  Sec.  and  Treas.,  I<\  A.  Mealy;  Asst.  Sec.  &  ASBt,  Treas.,  D.'J. 
Downing.— V.  85,  p.  600;  V.  86,  p.  721;  V.  87,  p.  37. 

(a)  Dayton  &  Western  Traction. — Trolley  road. 

ORGAN  ization  .  'Incorporated  on  June  26  1898.  Was  leased  on  June 
15  1906  to  Ind.  Colum.  &  East.  (V.  82,  p.  1-137).      For  terms,  see  below. 

STOCK —  Div.  Period.   Outstand'g.  Last  Dividend 

Common.  $900,000  ($100) Q  J  $747,500  See  text. 

Prof,  8850.000  ($100)  5%  cum Q  J  850.000  See  text. 

Dividends. — Leaso  taking  effect  Juno  15  L906  providos  for  5%  per  annum 
on  pref.  stock  and  5%  on  com.  stock  in  1906  and  1907,  5J4  %  In  1908  and 
6%  thereafter. 

ROAD. — Dayton,  O.,  to  Richmond,  Ind.,  with  branch  from  Now  West- 
ville  to  New  Paris,  36.87  miles.  At  Richmond  connection  is  made  with 
Torre  Haute  Ind.  &  East  Trac,  thus  making  a  through  lino  from  Indian- 
apolis, via  Dayton  to  Columbus,  a  distance  of  184  milos.  V.  82.  D.  1437: 
V.  83,  p.  36,  94,  379. 

OFFICERS.— Pres.  and  Treas.,  Valentine  Winters;  V.-P.,  J.  II.  Winters; 
Sec,  R.  R.  Dickey;  Asst.  Sec.  and  Treas.,  F.  A.  Funkhouser,  all  of  Dayton. 

(b)  Columbus  Newark  &  Zanesville  Electric  Ry.  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  in  Ohio  on  July  2  1902,  and  in  April 

1904  absorbed  tho  Newark  &  Granville  Street  Ry.  In  June  1906  acquired 
the  Columbus  Buckeye  Lake  &  Newark  Traction  Co.,  the  preferred  share- 
holders being  given  $500,000  in  pref.  stock  for  their  holdings.  Also  took 
over  the  Zanesv.  Ry.  Light  &  Power  Co.  and  was  then  leased  on  June  23 
1906  to  the  Indiana  Colum.  &  East.  Trac.  Co.  for  length  cf  franchise  and 
renewals  thereof.  Rental  is  interest  on  bonds,  an  amount  equal  to  6%  on 
the  preferred  stock  and  $500  for  organization  expenses.  V.  83,  p.  625. 
Private  right  of  way  from  Newark  to  Zanesville;  franchises  on  other  lines 
expire  1925  to  1928.     Entire  common  stock  is  owned  by  Ohio  Elec.  Ry.  Co. 

STOCK  AND  BONDS— 
Common,  $1,525,000  ($100), 
Pf,  6%  cum,  $500,000  ($100) 
1st    mtge,    $2,000,000,    gold 

($1,000) c* 

Gen   &   ref  mtge,   gold,   $6,- 

250,000  ($1,000) c* 

C  B  L  &  N  1st  mtge,  $1 ,500,- 

000,  gold  ($1,000) c* 

Zanesville  Ry,  Lt  &  Pow  lstf 


Date.     Interest.      Outstanding.      Maturity. 

$1,525,000    

6  Q-J  500.000      See  text. 

1.904     5  g  M-S  1,250,000  Mch  1  1924 

Int.  at  Col.-Knick.  Tr.  Co.,  N.  Y.,  trustee. 

1906     5  g  M-N  1,207,000  May  1  1926 

Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

1901     5gM-N  1,243,000  Nov  1   1921 

Int.  at  Col.-Knick.  Tr.  Cc,  N.  Y.,  trustee. 

.    1902     5  g  M-S  750,000      See  text. 

cons  mortgage,  $1,000, 000 {Int.  at  Cent.  Tr.  &  S.  D.  Co.,  Cine,  Trustee 

($500,  $1,000),  gold c*l     or  Trust  Co.  of  America,   New  York. 

Registrar,  Guardian  Trust  &  Safe  Deposit  Co.,  Zanesville,  Ohio. 
Zanesv  Elec  1st  mtge,  $300,- (   1899     4  g  F-A  250,000  Feb   1    1919 

000,    gold,  subject  to    call{ Interest  at  International  Trust  Co.,  Boston, 
after  1903,  $1,000  each_-ci     Trustee. 
Zanesville  Elec  Lt  Co  coupon!   1901  5%  3,500      See  text. 

notes /International  Trust  Co.,  Boston,  trustee. 

Bonds. — Of  the  $6,250,000  gen.  &  ref.  bonds,  $3,497,000  are  reserved  to 
retire  prior  liens  and  $1,546,000  for  betterments  and  extensions.     They  are 
subject  to  call  after  5  years  at  105  and  int.     Under  terms  of  this  mtge. ,  none 
of  the  $750,000  1st  mtge.  bonds  unissued  can  now  be  issued.     The  entire 
issue  of  Col.  New.  &  Zanesv.  1st  5s  can  be  called  at  110  and  int.  on  any  int 
date.     V.  80,  p.  1234.     The  Col.  Buck.  L.  &  New.  bonds  are  subject  to 
call  on  any  int.  date  at  110  and  int.  on  3  months'  notice.     Zanesvilie  Ry 
Lt.  &  Power  bonds  fell  due  Oct.  1  1912  but  were  extended  to  Mar.  1  1924. 
$250,000  reserved  to  retire  underlying  bonds.     Zanesville  Elec.  Lt.  con 
notes  mature  $3,500  annually  on  Nov.  1. 

ROAD.— Operates  90.21  miles  of  track  from  Columbus  to  Zanesville, 
including  the  city  lines  in  Zanesville,  Newark  and  Granville  and  a  branch 
to  Buckeye  Lake.  Operates  lighting  and  power  plants  in  Zanesville 
Standard  gauge;  60  and  70-lb.  T  rail  and  90-lb.  girder.  Also  owns  amuse- 
ment park  on  Buckeye  Lake.  Owns  and  operates  its  Hebron  power  plant 
with  its  own  natural  gas. 

OFFICERS. — Pres.,  Dana  Stevens;    V.-P.,  J.  B.  Foraker  Jr.;    Sec    & 
Treas.,  F.  A.  Healy.— V.  87,  p.  37;    V.  95,  p.  47,  890,  1039. 

(3)   Lima  Electric  Railway  &  Light. — -A  trolley  road. 

Acquired  by  purchase  by  Ohio  Electric  Ry.  Dec.  31  1909. 

ORGANIZATION. — -The  company  is  a  consolidation  completed  Aug    1 
1900  of  the  Lima  Ry.  (incorporated  Nov.  5  1896)  and  the  Lima  Electric 
Light  &  Power  Co.     Was  leased  July  1  1905  to  the  Lima  &  Toledo  Traction 
which  lease  was  assigned  to  Ohio  Electric  Ry.  Aug.  31  1907. 


STOCK  AND  BONDS- 

Stock,  $5,000  ($100) 

Lima    Railway,    first    mtge, 

$200,000,  gold  ($500) --.c* 

Lima  Elec  Lt  &  Power,  gold, 
IstM,  $85,000  ($1,000)  -c* 
Lima   Electric   Ry  &   Light 


Date. 


Interest. 


f   1898       5  g  J-D 


Outstanding.     Maturity. 

$5,000    

105JJ00     Dec  1  1916 


ilnt.  at  Citizens'  Savings  &  Trust  Co.,  Cleve. 
[  Trustee;  also  at  Fourth  Nat.  Bank,  N.  Y 
I    1900       5g  J-D  25,000  June  1  1917 

lint,  at  Cleveland  Trust  Co.,  Cleve.,  Trustee 
.1900       5g  J-J  260,000  July  1   1916 

gold,  first  consol  mortgaged  Int.  at  Cleveland  Trust  Co.,  Cleve.,  Trustee, 


$500,000  ($500) c* 

2d  consol  mortgage,  $850,000, 
gold  ($1,000) c* 

Lima  Elec  Ry  &  Light,  ref 
mortgage^  $1,250,000,  gold 


or  Standard  Trust  Co.,  New  York. 
1902       5  g  A-O  350,000     Apr  1  1925 

Int.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 
1905       5  g  M-S  510,000  Sept  1  1925 

,_„_,  „-,_„„,„„„,  „„.^  Jnt.  at  Girard  Tr.  Co.,  Phila.,  Pa.,  Trustee. 
Bonds. — Of  the  first  consol.  mtge.  gold  5s,  $240,000  are  reserved  to  retire 
the  above  two  prior  liens.  The  Lima  Ry.  bonds  may  be  called  at  par  on  4 
weeks'  notice.  $10,000  retired  Dec.  1  annually.  Lima  Elec.  Light  &  Pow 
bonds  may  be  called  on  any  int.  day  on  30  days'  notice.  $5,000  retired 
June  1  annually.  Of  the  $850,000  2d  consols,  $500,000  are  reserved  to  re- 
tire a  like  amount  of  first  consols.  These  bonds  are  a  lien  on  the  electric- 
light  and  heating  plant,  as  weU  as  on  the  railway.  Cannot  be  called  before 
maturity.  See  V.  75,  p.  79.  $740,000  refunding  bonds  are  reserved  to 
retire  prior  liens. 

ROAD. — Owns  12  miles  of  track,  also  a  steam-heating  plant  (franchise 
perpetual,  operated  in  connection  with  the  electric-lighting  plant)  Con- 
tract ordinance  for  city  lighting  expires  April  1919. 

OFFICERS.— Pres.,  Dana  Stevens;  V.-Ps.,  J.  B.  Foraker  Jr.  and  W.  H. 
MacAlister,  Cincinnati;  Sec.  &  Treas.,  F.  A.  Healy,  Cincinnati. — V.  81, 
p.  155,  1100. 

(4)   Fort  Wayne  Van  Wert  &  Lima  Traction  Co.— A  trolley  road. 

ORGANIZATION. — On  Mar.  1  1906  was  leased,  until  expiration  of  fran- 
chises and  renewals  thereof,  to  Lima  &  Toledo  Traction  Co.,  which  guaran- 
teed the  interest.  V.  82,  p.  691.  Lease  was  assigned  to  Ohio  Electric  Ry. 
Aug .  3 1  1 907 .  The  latter  company  owns  all  the  common  stock .  Incorpor- 
ated in  Indiana  and  Ohio.  Road  is  entirely  on  private  right-of-way,  except 
m  towns,  where  it  has  25  or  50-year  franchises. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity, 

Common,  $1,000,000  ($100) $1,000,000    

Pref,  $1,000,000,  5%  n-c($100) 1,000,000     -. 

First  mtge,  $2,000,000,  gold/   1905       5  g  J-J  1,470,000  July  1   1930 

guaranteed  ($1,000) c*\Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Bonds. — Of  the  $2,000,000  bonds,  $530,000  are  reserved  for  extensions 
and  improvements.     V.  82,  p.  691.     Are  not  subject  to  call. 

ROAD. — 59.89  miles  of  electric  track  from  Ft.  Wayne  via  New  Haven  , 
Monroeville,  Van  Wert,  Middlepoint,  Delphos  and  Elida  to  Lima.  Com- 
menced complete  operation  Nov.  15  1905.  Connects  at  Ft.  Wayne  with 
the  Ft.  Wayne  &  Nor.  Ind.  Trac.  and  at  Lima  with  the  Ohio  Elec.  Ry., 
and  forms  part  of  through  line  from  Ft.  Wayne  to  Toledo,  Dayton  and 
Columbus.     Standard  gauge,  70-lb.  T  rails. 

OFFICERS.— Pres.,  Dana  Stevens;  V.-P.,  J.  B.  Foraker  Jr.;  Sec.  & 
Treas.,  F.  A.  Healy.— V.  82,  p.  691,  804;   V.  83,  p.  37. 


(5)  Cincinnati  Dayton  &  Toledo 

Leased  to  the  Ohio  Electric  Ry.  Co. 


Traction  Co. — Trolley  road. 
;   see  terms  below. 
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ORGANIZATION. — Incorporated  in  Ohio  on  May  19  1902,  and  is  a  con- 
solidation of  the  Southern  Ohio  Traction  Co.,  the  Cincinnati  &  North- 
western By.,  the  Miamishurg  &  Germantown  Traction  Co.  and  the  Hamil- 
ton &  Lindenwaid  Elec.  Trans.  Co.  V.  74,  p.  884,  1037.  Franchises  are 
for  25  to  ;">0  years. 

Least. — Was  leased  to  the  Cincinnati  Northern  Traction  Co.  May  1  1905 
for  length  of  franchise  and  renewals  thereof.  Lease  transferred  to  Ohio 
Electric  By.  Co.  Feb.  1  1908.  After  the  Ohio  floods  in  1913  a  lease  was  on 
June  23  1913,  bv  agreement  with  Ohio  Electric  Ry.,  modified  (see  V.  96, 
p.  1556,  1839)  to  provide  for  payments  as  follows:  (a)  June  24  1913,  §92,000; 
Cft)  for  years  ending  June  30,  respectively;  1913-14,  $266,500;  1914-15, 
$266,500;  1915-1671276.500:  1916-17.  $286,500;  1917-18,  $296,500;  1918- 
19,  $306,500;  1919-20,  $316,500;  1920-21,  $326,500;  1921-22,  $346,500; 
1922-23  and  thereafter,  $366,500  yearly.  Divs.  on  any  pref.  stock  that  may 
be  issued  beyond  the  $250,000  outstanding  at  time  of  agreement  are  to  be  in 

addition   to   these  payments.     Lessee  also   pays   $1,000   per   annum   for 

lessor's  organization  expenses  and  another  $1 ,000  per  annum  to  be  invested 

by  lessor  to  meet  future  expenses. 

Under  modified  agreement  of  lease  of  June  23  1913,  outstanding  common 

stock  was  reduced  from  $5,000,000  to  $3.000,000 — the  Ohio  Electric  Ry. 

surrendering  the  $1 ,000,000  held  by  it  and  the  other  shares  being  exchanged 

two  for  one.     V.  96.  p.  1556. 

STOCK  AND  BONDS —      Date.       Interest. 

Common,  $2,000,000  ($100).- J-J 

Pref.  $250,000,  5%  cum($100) J-J 

Cincin  Day  &  Tol  1st  cons  M.J   1902       5  g  J-J 
$5,000,000.  g  ($l,000)-.c*llnterest 

Southern  Ohio  Trac  1st  consf   1900 


$2,000,000  ($1,000),  goldc* 

Cln  &  Ham  Elec  1st  g  ($500) 
$500,000,  not  subj  to  call.. 

Dayton  Traction  1st  M,  g 
($1,000),  int  guar c*  . 

Ham  &.  Lindenwaid  El  Tran) 


Outstanding.     Maturity. 

$2,000,000     See  text. 

250,000     See  text. 

2,700,000  July  1   1922 

at  Cleveland  Trust  Co.,   Trustee. 

5  g  M-N        1,350,000  May  1  1920 

Int.  at  Cleveland  Trust  Co.,  Trustee,  or  at 

Standard  Trust  Co.,  New  York. 

1898       6  g  J-J  400.000  July  1   1918 

Int.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee. 

1896       5  g  J-J  250,000  July  1  1916 

Int.  at  Finance  Co  of  Penn.,  Phila.,  Trustee. 

1901       5  g  J-D  250,000  July  1  1922 

1st  M  s  f  $250,000,  g  ($1 ,-} Interest  at  Cleveland  Trust  Co.,  Trustee. 

000),  Int  guar c*f 

Miam  &  Germ  1st  guar  ($50,- /   1901       5  g  J-D  50,000  July  1  1922 

000),  gold  ($1,000) c*\Interest  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds. — None  of  the  issues  is  subject  to  call.  Of  the  $5,000,000  Cin. 
Day.  &  Tol.  Trac.  issue,  $2,300,000  is  reserved  to  retire  prior  liens.  See 
V.  81,  p.  154. 

Of  the  $2,000,000  South.  Ohio  Traction  bonds,  $650,000  are  reserved  to 
retire  Cin.  &  Ham.  Electric  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock  Exchange. 

The  Ham.  &  Lind.  Elec.  Tran.  and  Miamisb.  &  Germ,  bonds  originally 
fell  due  Dec.  1  1911,  but  arrangements  were  made  at  that  time  to  extend 
them  to  July  1  1922.  V.  93,  p.  1386,  1387.  Annual  sinking  fund  of  5%  on 
Ham.  &  Lind.  bonds  began  Dec.  1  1906,  increasing  1  %  each  year  up  to  191 1 . 
Dividends. — 5%  per  annum  is  paid  on  the  pref.  stock.  On  com.,  under 
modified  lease,  divs.  are  suspended  until  year  beginning  July  1  1915,  when 
will  be  paid,  this  increasing  14%  annually  until  the  year  beginning 
ly  1  1921  (after  a  dividend  rate  of  3  %  has  been  reached) ,  when  the  increase 
is  1%  per  annum,  until  5%  is  reached  in  the  year  beginning  July  1  1922. 

ROAD. — Owns  67.22  miles  of  electric  track,  connecting  Cincinnati  with 
Dayton,  incl.  Germantown,  Mt.  Healthy  and  College  Hill  branches;,  also 
including  the  Hamilton  City  lines.  54  cars;  1  locomotive.  Carries  freight 
and  express. 

OFFICERS.— Pres.,  Theobald  Felss;  V.-P.,  C.  H.  Rembold;  V.-P. 
W.  A.  Draper;  Sec.  &  Treas.,  F.  A.  Healy;  Asst.  Sec.  &  Asst.  Treas., 
D.  J.  Downing,  all  of  Cincinnati. — V.  81,  p.  154;   V.  96,  p.  1556,  1839. 

COLUMBUS  DELAWARE  &  MARION  RY.— A  holding  company. 

Receivership. — Appointment  of  Eli  M.  West  as  receiver  was  affirmed 
by  the  Circuit  Court  at  Columbus  in  all  respects. 

On  Feb.  4  1913  Judge  Sater  in  the  U.  S.  District  Court  dismissed  the 
petition  of  Robert  W.  Bingham  (V.  95,  p.  480,  297)  for  the  appointment  of 
a  new  receiver  and  the  foreclosure  of  the  mtge.  by  the  Federal  Court, 
holding  that  the  matter  was  one  of  which  the  State  Courts  had  jurisdiction. 
V.  96.  p.  652. 

Int.  due  Aug.  1912  was  paid  in  Feb.  1913;  Feb.  1913  int.  was  paid  Aug. 
1913  and  Aug.  1913  int.  not  yet  paid. 

Personal  Judgment. — On  May  13  1912  the  Court  of  Common  Pleas  of 
Green  Co.  gave  a  judgment  to  Receiver  West  against  John  G.  Webb  for 
$1,055,931  as  balance  due  in  suit  brought  for  an  accounting.  He  (Mr. 
Webb)  was  also  held  to  be  further  liable  to  the  Col.  Del.  &  Mar.  Ry.in 
event  of  the  guar,  of  that  company  being  held  valid  on  bonds  of  3  sub.  cos., 
viz.,  $500,000  Col.  Mar.  &  Bucyrus,  $200,000  Mar.  &  Western  Ry.,  Lt.  & 
Power  and  $250,000  Mar.  &  Suburban  Ry.     V.  94,  p.  1448. 

On  June  11  1913  the  Clark  County  Court  of  Appeals  affirmed  the  judg- 
ment granted  on  May  13  1912.     V.  96,  p.  1700. 

On  Apr.  28  1913  Judge  Kinkead  auth.  receiver's  certfs.  for  $25,650  to 
pay  for  repairs  necessitated  be  damage  done  by  floods.  The  certificates, 
it  Is  stated,  will  be  given  second  preference  in  claims  against  the  receiver. 
V.  96,  p.  1296. 

ORGANIZATION. — Incorporated  in  Ohio  in  Oct.  1904  and  owns  the 
entire  capital  stocks  of  the  Columbus  Delaware  &  Marion  Electric  RR.  ($1 ,- 
000,000),  the  Marion  Ry.,  Lt.  &  Power  Co.  ($300,000)  and  the  Columbus 
Northern  Ry.,  Power  &  Equipment  Co.  ($300,000). 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common,  $2,100,000  ($100) $2,100,000 

Pref  "A,"  6%  cum,  $500,000 

Pref  "B,"  1-6%  cum,  $400,000 

First   ref   mtge,    $2,500,000.7   1904       5  g  F-A  920,000  A~ug~Yl944 

gold  ($500  &  $1,000) c*llnt.  at  Bankers'  Trust  Co.,  N.  Y.,  Trustee. 

Stock. — The  pref.  "A"  and  pref.  "B"  shares  were  created  in  1908  (V.  86, 
p.  1284),  and  dividends  on  both  are  cumulative:  but  those  on  the  "B" 
shares  arc  entitled  to  only  1  %  the  first  year,  with  an  additional  1%  for  each 
year  thereafter  until  6%  is  reached. 

Bonds.— Of  the  new  ref.  mtge.,  $1,580,000  are  reserved  to  retire  the  bonds 
of  the  Col.  Nor.  Ry..  P.  &  E.  Co.,  the  Marion  Ry.,  Lt.  &  P.  Co.  and  the 
C.  D.  &.  M.  Elec.  RR. 

EARNINGS.— For  year  end-  June  30  1911-  gross.  $385,345;  net,  $161.- 
96a;  int.,  taxes,  &c,  $157,662;  surplus,  $4,303.  For  year  end.  Aug.  6 
»4  •  SS81"088'  $359,137;  netl  $152,752;  int.,  taxes,  &c,  $148,469;  surplus, 

OFFICERS.— Aud.  for  Receiver.  A.  F.  Elkins:  Pres.,  John  G.  Webb; 
y.-I\  O.  M  Qotochall;  Sec..  Henry  B.  Hane;  Treas.,  N.  J.  Catrow;  Supt., 
J.  II.  I.ahrmer.— V.  95.  p.  297.  480.  1331.  1472;  V.  96,  p.  652,  1296,  1700. 

(1)   Columbus  Delaware  &  Marion  Electric  RR. 

Inter,  -.i  due  Nov.  1  1912  was  paid  May  1  1913.  Int.  due  May  1913  has 
not  yet   been  paid. 

one  ANIMATION—  Incorporated  In  1901. 

BONDS—  Date.        Interest.     Outstanding.      Maturity- 

1  ■l.rASm'    81'000-000-   Koldf   1901       BgM-N      $1,000,000  May  1  1921 

ttl.000) c»  Int.    at    Cleveland    Trust    Co.,    Cleveland. 

Bomb  -  S.e  V.  75,  p.  76.    [     ^^  °f  NB*'  BaDk  °f  COmm-  to  N"  Y" 

ROAD .-  Op.Ti.i.-s  an   electric  railway  over  private  right  of  wav  from 

Columbui  to  Marlon,  passing  through  Franklin,  Delaware   and    Marion 

P    l'lV  'M.',"  V   93        1190     I,,;laware-  a  total  °f  57  miles.     V.  sol 

.lumbiis  Northern  Ry.  Power  &  Equipment  Co. 

Incorporated  in  Ohio  on  Oct.  24  1904  to  erect  a 

I'"V,r  >"•"  iware  and  sub  stations  to  supply  electricitv  for iiowcr 

"I    Del.  &  Marion  By.  was  authorized  to  borrow 

m  due  Sept.   1   1009.     V.-89.  p.  592°ri!n1^0sr^e 

-»,  ,300.000.  go>d,%  ffsa  cns».jr?n6 

<»' •()()(» --.cilnt.  at  Guaranty  Trust  Co.,  N.  Y.;  Trustee. 

(3;    Marlon  Railway,  light  &  Power  Co. 

ORGANIZATION .-   Incorporated   in  Ohio  on  June  24  1903  and  Is  a 

jsK^U  (,i.ooo)...c/  %ft ■  JTJT  0uiS^-3J?r®i 

u     ^        »r       ,   ,  ,       -.     ^      t'nt  .  at  Guaranty  Trust  Co.,  N.  Y..  Trustee 
Bonds.— No  sinking  fund  and  bonds  cannot  be  tailed.  irusioe. 

ROAD.— Six  miles  of  track  In  Marion.  Standard  gauge.  60and  80-lb.rall. 


COLUMBUS  MARION  &  BUCYRUS  RY. 

ORGANIZATION. — Incorporated  in  Ohio  in  May  1913  as  a  reorganiza- 
tion of  the  Columbus  Marion  &  Bucjrus  RR.,  sold  under  foreclosure  per 
plan  V.  96.  p.  1488.  1839.     Operated  at  present  by  Geo.  Whysall. 

r,.STOC.?,AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $350,000 $350,000    .   . 

First  mtge,  $100,000 _       6%  g  100,000  20  years 

Gen  &  Ref  M,  $350,000.  gold See  text.  250,000  ^u>ears 

Bonds. — The  1st  M.  6s  are  red.  at  10234  and  int.  on  any  int.  day.  The 
interest  on  the  gen.  &  ref.  mtge.  bonds  is  3%  for  the  1st  &  2d  years,  4% 
3d  &  4th  years  and  5%  thereafter.  $100,000  reserved  to  retire  1st  M .  bonds 
V.  96,  p.  1488.  1839. 


MARION  &  WESTERN  RAILWAY,  LIGHT  &  POWER  CO. 

Default. — Interest  has  been  in  default  since  Sept.  1906.  Up  to  Sept.  1913 
no  receiver  had  been  appointed.  Suit  has  been  brought  in  Federal  Court 
at  Cincinnati  against  the  directors  of  the  company  for  an  accounting  of  the 
proceeds  of  bonds. 

ORGANIZATION. — Incorporated  in  Ohio  on  Sept.  26  1906  to  purchase 
the  Prospect  Electric  Light  Co.  and  to  build  from  Prospect  to  Richwood 
Ohio,  7  miles. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200. Q00 $^00,000 

1st  mortgage,  $200,000,  gold/   1906       5  g  A-O  200,000  1936 

($500)..  \Interest  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000  per 
annum  after  1912. 

OFFICERS.— Pres.,  N.  J.  Catrow;  V.-P..  J.  G.  Webb;  Treas..  G.  H- 
Holzbog;  Sec.,  J.  S.  Webb. 


MARION  &  SUBURBAN  RAILWAY  CO. 

Receivership  — Int.  due  Oct.  1  1909  is  in  default.     In  Feb .  1910  Geo.  Why 
sail  was  appointed  receiver.     Suit  has  been  brought  against  the  directors 
for  an  accounting  of  the  proceeds  of  bonds.     Up  to  Sept.  1913  was  not  de- 
cided. 

ORGANIZATION. — Incorporated  In  Ohio  Sept.  25  1906  to  build  the 
necessary  extensions  of  trackage  to  the  local  Marion  City  lines  demanded 
by  the  City  of  Marion.  13-S  miles  completed;  none  in  operation;  no  work  is 
being  done. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $250,000 $250,000    

First     mortgage,     $25\000,7   1906       5  g  A-O  250,000  1936 

gold  ($500) 1  Interest  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000  per 
annum  after  1912. 

OFFICERS. — Pres.,  Geo.  H.  Holzbog;  V.-P.,  J.  G.  Webb;  Treas.,  N.  J. 
Catrow;  Sec.,  H.  B.  Hane. 


COLUMBUS  NEW  ALBANY  &  JOHNSTOWN  TRACTION  CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  May  4  1899.  In  May 
1905  canceled  old  mtge.  for  $200,000  and  made  the  new  mortgage  in  table 
below.     V.  80.  p.  2399.     Ftanchises  are  for  25  years. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding. 

Common,  $400,000  ($100)..- $200,000 

Preferred,  6%  cum,  $200,000/ 200,000 

($100) ( 

First    mtge,    $450,000,    gold/   1905       5  g  J-J  None.  Jan     1  1925 

($500  and  $1,000) {Prov.  Sav. 

REPORT. — For  year  ending  June  30 
$12,099;  taxes,  $1,501;  balance,  $10,598. 

ROAD. — Operates  8.8  miles  of  track  from  Columbus  to  Gahanna,  includ- 
ing perpetual  lease  of  2.7  miles  of  tracks  of  the  Columbus  Ry.  as  terminal; 
gauge,  5  ft.  2  in.;  65-lb.  T  rail—  V.  82,  p.  1211;  V.  91,  p.  1160,  1629;  V.  92. 
p.  1032,  1498. 


Maturity. 


Bank  &  Tr.  Co.,  Cine,  Trustee. 
1913,  gross,  $55,783;  net  profit. 


SCIOTO  VALLEY  TRACTION  CO.— Third  rail. 

ORGANIZATION. — Incorporated  in  Ohio  with  a  perp9tual  charter  in 
1904.  Built  on  private  right  of  way.  Franchises  extend  beyond  maturity 
of  1st  mtge.  bonds.  In  1908  canceled  $2,000,000  mtge.  of  1903  and  made 
new  mtge.  for  $4,000,000,  which  see  below.  Stockholders  voted  Sept.  22 
1908,  authorizing  $500,000  new  5%  first  preferred  stock,  which  ranks 
ahead  of  old  preferred  stock  (V.  87,  p.  481  and  615). 

In  1912  the  Columbus  Depot  Co.  was  incorporated  in  the  interest  of  the 
company  to  build  a  terminal  in  Columbus. 


STOCK  AND  BONDS —      Date.        Interest. 

Common,  $1,800,000  ($100) 

1st  pref,  $500,000,  5%  cum... Q-J 

Pref,    $1,200,000,    5%    cum  I Q-J 

($100). / 

1st  mortg,   $4,000,000.   gold/   1908       5  M-S 


Outstanding . 
$1,800,000 
300.000 
1.200,000 


Maturity. 

JuiyT3~.lJi 
July' 13, 1^ 


1.600,000  Sept   1  1923 


($1,000) c*\Int.  at  Harris  Tr.  &  Sav.  Bk.,Chic,  Trustee. 

Bonds. — The  remaining  $2,400,000  of  1st  mtge.  bonds  can  only  be  issued 
for  75%  of  cash  expenditures,  and  for  permanent  extensions  and  additions 
to  property,  and  only  when  net  earnings  are  twice  the  interest  charge  on 
outstanding  bonds  and  those  to  be  issued.  Bonds  have  a  sinking  fund  of 
1%  per  annum  on  bonds  out  1913  to  1917:  thereafter  2%  per  annum.  They 
are  not  subject  to  call.  See  particulars,  bonds,  property,  &c,  in  V.  87, 
p.  679. 

Dividends. — Dividends  on  old  issue  of  pref.  stock  were  to  accrue  from 
Oct.  1  1905,  but  amounts  due  Jan.  1  1906  and  April  1  1906  were  relinquished 
by  shareholders,  and  1st  div.  (134%)  was  paid  July  1906  and  134%  Oct. 
1906.  V.  82,  p.  1440.  From  1907  to  1912,  incl.,  5%  per  annum.  In  1913. 
Jan.,  lJi%;  Apr.,  134%;  July.  134%. 

EARNINGS. — For  12  months  ending  June  30  1913.  gross,  $464,236;  net, 
$202,619;  int.  and  taxes,  $98,670;  divs.,  $75,000;  surplus,  $28,949. 

ROAD. — Operates  72  miles  of  track  from  Columbus  to  Lancaster  and 
from  Columbus  to  Chillicothe.  Is  operated  by  third-rail  system.  Standard 
gauge,  70-lb.  T  rail.  Within  city  limits  of  Columbus,  company  operates 
over  tracks  of  Columbus  Ry.  &  Light  Co.  under  operating  agreement. 

OFFICERS. — Pres.  and  Mgr.,  Frank  A.  Davis:  V.-Pres.  and  Treas., 
Edwin  R.  Sharp;  Sec.,  A.  C.  Moorhaus;  Supt.,  C.  Skinner. — V.  81,  p.  32. 
778,  1551,  1661;  V.  82,  p.  101.  1158.  1440;  V.  87.  p.  481.  615.  679;  V.  91, 
p.  871. 

CONCORD,   N.   H. 

CONCORD  STREET  RAILWAY. — A  trolley  road  extending  from  the 
central  wards  of  Concord  to  Pehacook.     Comprises  12.71  miles  of  track. 

In  June  1901  control  passed  to  the  Boston  &  Maine  RR.,  and  in  1903  the 
New  Hampshire  Legislature  authorized  the  Concord  &  Montreal  RR., 
which  is  leased  to  the  Boston  &  Maine,  to  purchase  the  property  and  to 
issue  stock  and  bonds  to  pay  therefor. 

CORNING,  N.  Y. 

CORNING  &  PAINTED  POST  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  Dec.  11  1894.  Commenced  opera- 
tion Nov.  1  1985.     Control  changed  hands  in  1904.     V.  80,  p.  162. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000  ($100)- $100,000  1905-06.4% 

1st  mortgage,  $100,000 /1896       5  J-J  100,000  Jan     11916 

I     Interest  at  Beacon  Trust  Co..  Boston. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $62,016:  net, 
$18,467;  other  income,  $333;  interest,  taxes,  &c,  $12,629;  surplus,  $6,171. 

ROAD. — Owns  5.9  miles  of  track  from  Corning  to  Painted  Post;  19  cars. 

OFFICERS. — Pres.,  J.  L.  Greatsinger,  Brooklyn,  N.  Y.;  Sec.,  K.  V. 
Dougherty,  New  York;  Treas.,  D.  W.  Bigoney,  New  York;  Compt.,  O  .P. 
Crawford,  New  York. — V.  80.  p.  62. 

CORTLAND,   N.   Y. 

CORTLAND  COUNTY  TRACTION.— Trolley. 

ORGANIZATION. — Is  a  reorganization  on  June  22  1901  of  the  Cortland 
&  Homer  Traction,  sold  at  foreclosure  on  Apr.  23  1901.  In  June  1905  ab- 
sorbed the  Cortland  &  Homer  Electric  Co.,  previously  controlled.  Fur- 
nishes 184  arc  lights  to  the  cities  of  Homer  and  Cortland  and  also  light  to 
the  public.     Carries  coal  and  freight  as7  well  as  passengers. 
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STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Matiirilu. 
Stock,  com,  $320,000  ($100) $320,000     - 

f    1901        4  g  A   o  ISO. 000   April  !    1930 

First  intKO.  $180,000  ($500) ,  I  County  Sav.  Bk.  &  Tr.  Co.,  Scranton,  Pa., 

gold c*')     Trustee,    int.  at  oo.'s  office.    No  sink.  I'd. 

I      Can  bo  called  on  0  months'  notice. 
New   mortgage.   $500,000,   gj   1905       5  g  F-A  320,000  Auk    1   1935 

($500  and  $1,000) c(Intorost  at  Empire  Tr.  Co.,  N.  Y.,  Trustee. 

1st  &ref  mtge,  $2.000.000...)   1907       5  J-D  105.000  June  1   1957 

(Int.  at  Trust  Co.  of  Amor..  N.  Y.,  Trustoe. 

Bonds. — Of  the  $500,000  issue  of  1905,  $180,000  aro  rosorvod  to  retire 
prior  lions.     They  are  subject  to  call  at  105. 

ROAD. — -Operates  15.92  miles  of  track  between  Cortland,  Homer,  Little 
York  and  Preble,  and  between  Cortland  and  McGrawvllle,  33  cars. 

KAKNINGS. — For  fiscal  year  ending  June  30  1912.  gross,  railway, 
$83,355;  net,  railway,  $27,084;  net  from  other  sources,  $16,228;  total  net 
Income,  $43,313;  charges,  &c,  $34,538;  surplus,  $8,775. 

OFFICERS. — Pres..  D.  W.  Van  Hoesen;  V.-P.,  Edw.  II.  Brewer;  Sec, 
G.  H.  Garrison;  Treas.  and  Gen.  Mgr.,  Edwin  Duffoy. — V.  81,  p.  507. 


COVINGTON,   KY. 

CINCINNATI  NEWPORT  &  COVINGTON  LIGHT  &  TRACTION 
CO. — A  trolley  road. 

ORGANIZATION. — Incorporated  under  the  laws  of  New  Jersey  on 
March  11  1902  and  purchased  all  the  stock  of  the  Union  Light,  Heat  & 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  &  Covington  Rail- 
way. V.  74,  p.  576.  The  latter  was  organized  in  1892  to  buy  up  and  con- 
solidate all  the  roads  on  the  Kentucky  side  of  the  river  opposite  Cincinnati . 

Lease. — The  Union  Lt.,  Ht.  &  Power  Co.  and  the  Cine.  Newp.  &  Cov. 
Ry.  (both  controlled  through  stock. ownership  by  the  Cine.  Newp.  &  Cov. 
Lt.  &  Tr.)  were  leased  from  Apr.  1  1907  to  Columbia  Gas  &  Electric  Co. 
(incorporated  in  Ohio)  for  45  years.  The  lessee  guarantees  Interest  on 
bonds  and  4H  %  per  annum  on  preferred  stock.  On  common,  dividends  are 
to  be  3%  for  first  year,  increasing  Yi  %  each  year  until  6%  is  reached,  which 
is  to  be  the  rate  thereafter.  See  V.  84,  p.  449,  930;  also  terms  in  V.  84,  p. 
1489,  under  Columbia  Gas  &  Electric. 

The  controlled  Cincinnati  Covington  &  Erlanger  St.  Ry.,  which  was  in- 
corp.  Sept.  1899  with  $250,000  stock  (shares  $50),  to  build  an  extension  to 
Erlanger,  7J£  miles  (about  3  miles  completed)  has  also  been  leased  to  the 
Columbia  Gas  &  Electric. 

STOCK  AND  BONDS —      Date.       Interest. 

Common,  $5,000,000  ($100) Q-J 

Pref.    4H%    non-cum,    $5,-1 

000,000  ($100) J 4HQ-J 

Underlying  Bonds — 
So  Cov&Cin  cons  M  $500,000/   1892       6  g  J-J 


Outstanding.      Maturity. 
$5,000,000J'lyl5,13,l^ 

4,500,000  JTyl5'13,lK 


150,000  Jan     1  1932 

gold  ($500.  $1,000) (Covington  Sav  Bank  &  Tr.  Co.,  Trustee. 

100.000  Aug    1  1917 


2,750,000  July  1  1922 
Co.  of  N.  Y.,  Trustee. 
6,00.000  July  1  1922 
Y.,  Trustee. 


Newp  &  Day  St  Ry  1st  M 1887       6  F-A 

Cincinnati  Newport  &  Covington — 
1st   consol   mtge,    gold,    $3,-/  1892       5  g  J-J 

000,000  ($1, 000) -_.c*&r..  (Farmers'  Loan  &  Tr 
2d   mortgage,    $1,000,000,    gf   1896       5  g  J-J 

($1,000  each) cl Farmers'  Loan  &  Trust  Co.,  N 

Union  Light,  Heat  &  Power  Co.— 

(1901       4gM-N      $1,608,000  May  1  1918 
1st    mtge,    $2,000,000,    gold!  Int.  at  Nat.  Bank  of  Commerce,  N.  Y.;  First 

($100,  $500  &  $l,000).c&r|      National  Bank,  Cincinnati,  or  at  German 

{     National  Bank,  Covington. 

Bonds. — Of  the  first  consolidated  bonds  of  1892  of  the  C.  N.  &  C.  Ry., 
$250,000  are  deposited  with  the  trustee  to  retire  all  the  underlying  mortgage 
bonds.  The  perpetual  charters  of  constituent  companies  are  kept  alive, 
and  their  capital  stocks  are  deposited  with  the  trustee  as  collateral  for  the 
first  consols.  Interest  on  those  bonds  is  payable  at  the  National  Bank  of 
Commerce,  New  York,  First  National  Bank,  Cincinnati,  and  German  Nat. 
Bank,  Covington.  The  Union  Light,  Heat  &  Power  Co.  bonds  can  be 
called  at  110  and  interest.  Of  these,  $392,000  are  available  for  improve- 
ments, additions  or  purchase  of  other  companies  at  par  for  actual  cost. 

DIVIDENDS. — On  preferred  4H%  is  being  paid.  On  common  stock 
first  dividend  of  H  %  was  paid  July  15  1907  and  %%  Oct.  15  1907.  In 
1908.  3J4%;  in  1909,  354%;  in  1910,  4M%;  in  1911,  4M%;  in  1912.  5J4%. 
In  1913,  Jan.,  l%%;  April,  1VS%:  July,  1K%. 

ROAD. — Connects  Cincinnati,  Newport,  Covington,  Dayton,  Bellevue 
Ludlow,  Bromley  and  Fort  Thomas.  Total  in  operation,  60  miles;  laid 
with  80-lb.  Johnston  girder  and  72-lb.  "T"  rails. 

OFFICERS. — Rres.,  James  C.  Ernst;  V.-P..  James  M.  Hutton;  Sec, 
and  Treas.,  George  M.  Abbott.— V.  83,  p.  1228;  V.  84,  p.  449,  930,  1366, 
1488;  V.  88,  p.  824;  V.  92,  p.  1313;  V.  94,  p.  350. 


DALLAS,  TEXAS. 


DALLAS  ELECTRIC  CORPORATION.— Trolley. 

The  Dallas  Electric  Co.  was  incorp.  in  Maine  on  May  3  1913  with 
$7,000,000  auth.  cap.  stock,  presumably  as  a  re-incorporation  of  Dallas 
Electric  Corporation.     V.  96,  p.  1422. 

ORGANIZATION. — Incorp.  in  New  Jersey  in  1902.  Does  an  electric 
railway  and  electric  lighting  and  power  business  in  Dallas  by  virtue  of  the 
ownership  of  securities  of  certain  local  companies  Franchises  of  sub- 
sidiary companies  expire  In  1922.  See  V.  84,  p.  157.  Shareholders  In 
July  1909  authorized  an  Issue  of  $2,000,000  first  pref.  stock  and  It  was 
sold  In  blocks  of  10  share3  of  first  pref. and  4  shares  of  common  for  $925. 
V.  89,  p.  224.  For  decision  on  occupation  tax  on  Dallas  street  railways, 
•ee  V.  89.  p.  41 

On  Nov.  23  1912  Judge  Foreein  the  14th  Dist.  Court  granted  a  temporary 
Injunction  to  the  Dallas  Consol.  Elec.  St.  Ry.,  enjoining  the  enforcement 
of  the  ordinance  as  passed  at  the  special  referendum  election  on  April  2 
1912,  and  which  provides  for  the  sale  of  7  tickets  for  25  cents  and  for  only 
3-cent  fares  where  passengers  have  to  stand.  V.  95,  p.  1541,  1472,  113. 
On  June  14  1913  the  Civil  Court  of  Appeals  of  the  Fifth  District  affirmed  the 
decision  of  Judge  Force  (see  above) 

STOCK  AND  BONDS—        Date 
Common  $3,000,000  ($100)... $2,870,000 


V.  96,  p.  1772. 
Interest.     Outstanding. 


Maturity 


First  pref  $2,000,000  6%  cum. 

($100) 

2dpf  $2,000,000  5%  n-c  ($100) 

First  collat  trust  mtge  $4 ,000 ,  (    1 902 

000.  cold  ($100,  " 
Notes   $3,500,000 


A-O  2,000,000    Oct'13,3% 

A-O  2.000,000    Oct '13,  2  H 

5  g  A-O  3,539.000   April  1  1922 

$1,000)^*1  Int.  at  Old  Colony  Tr.Co.,  Boston,  Trustee 

gold    ($500\    1912        5  F-A  1,000,000   Feb    1    1917 


and   $1,000) c*  /Int.  at  American  Trust  Co.,  Boston,  Trustee^ 

Stock  and  Bonds. — The  first  preferred  is  redeemable  on  and  after  Oct.  1 
1912  at  105  and  accumulated  dividends.  $130,000  common  stock  is 
In  the  treasury.  $50,000  bonds  are  in  the  treasury.  Sinking  fund,  1% 
per  annum  of  bonds  out.  $411,000  were  held  in  the  sinking  fund  in 
June  1913.  Bonds  can  be  called  as  a  whole  on  any  int.  date  at  105  and  int. 
$25,000  of  the  bonds  are  In  denomination  of  $100,  rest  being  $1,000  each. 
Notes  of  1912  are  callable  as  a  whole  at  100  and  int.  on  any  int.  day  on  30 
days'  notice.  No  further  mtge.  can  be  placed  on  property  without  equally 
securing  the  notes  with  the  other  obligations  to  be  secured  thereby.  V.  94, 
p.  416. 

Dividends. — On  present  2d  pref.  (formerly  "pref."),  In  1905,  2J^%;    In 
1906,5%;   In  1907.  April.  2  H%;   none  to  Oct.  1909.  when    2%    was    Dald. 
1910,  Apr., none;Oct.,l%.     In  1911  andl912,  5%.     In  1913.  Apr..  Z\^% 
Oct.,  2M%- 

EARNINGS. — For  12  mos.  end.  June  30  1913.  gross,  $2,008,281;  net, 
after  taxes,  $833,931;  int.,  $260,216;  sinking  fund,  $35,544;   bal.,  $538,171 . 

ROAD. — Owns  and  operates  64  1  miles  of  track  n  the  city  of  Dallas  and 
suburbs.     186  cars.     Standard  gauge. 

OFFICERS. — Pres.,  MarshallM.  Phinney;  V.-Ps..  Robert  T.  Paine  2d; 
G.  L.  Weymouth  and  Edward  Byrnes;  Treas.,  Henry  B.  Sawyer;  Sec, 
Chester  M.  Clark.  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn. — V.  89,  p. 
41,  224.  778;  V.  91.  p.  945;  V.  93,  p.  871;  V.  94,  p.  416,  910;  V.  95,  p.  113. 
1472,  1541;    V.  96,  p.  1772. 

TEXAS  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  Texas  on  Sept.  25  1906.  Franchises  ex- 
pire In  1956  on  streets  and  highways;  rest  of  road  built  on  private  right  of 
way. 

On  Apr.  16  1911  the  Texas  Trao.  Co.  acquired  all  the  properties  of  the 
Denison  &  Sherman  Ry.  Co.,  consisting  of  an  Interurban  railway  between 
Sherman  and  Denison  and  city  lines  In  both  those  cities.     V.  92,  p.  463. 


STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Common  $2,000,000  ($100) $2,000,000 

Pref  $1,000,000  6%  cum  ($100) 1.000,000   Nov. '11, 1  K 

First  mtge  sinking  fund  $3.-1    1907         5  g    J-J        2.000,000  Jan.    1  1887 

000,000  ($1,000)  g...c*&r\Int.  at  Old  Colony  Trust  Co..  Boston.  Trust. 
2d  mtge,  $500,000  ($i.ooo)   .   ion        «  a-o  400.000  Apr  1   loir,. 

Den    &   Slier   first   mortgage.!    1902  5  J-J  260.000  July   1    1027 

$350,000  ($1,000) c'/lnt.  at  Harris  Trust  &  Sav.  Bk.,  Chic,  Trus. 

Den  &  Slier  second  mortgage  1    1911        6  A-O  185,000  April  1   1916 

$185,000  ($1,000) /Int.  at  Western  Tr.  &  Sav.  Bk..  Chic,  Ttus. 

Bonds. — Of  the  $3,000,000  Texas  Trao.  1st  M.  $1 .000,000  is  reserved  for 
future  Irnpts.  and  extensions.  Ilonds  can  bo  called  at  110  and  accrued 
Interest  on  any  Interest  date  upon  30  days'  notice.  A  sinking  fund  of  5  % 
of  gross  earnings,  began  July  1  1912,  to  be  used  In  the  purchase  of  bonds. 
Tex.  Trao.  2d  mtge.  bonds  can  be  called  on  any  Int.  day  at  par  and  Int. 
Den.  <fc  Sher.  1st  mtge.  bonds  are  sub.  to  call  on  July  1  1917,  or  after,  at  105 
and  Int.  A  sink.  Jd.  began  July  1  1905  of  2%  per  ann.  of  bonds  out  until 
1913,  when  amount  payable  Is  3%  per  ann.  until  1917:  from  1918  to  1922, 
lncl.,  4%  per  ann.;  1923  to  1926,  Inch,  5%  per  ann.    $50,000  are  held  In  s.  f. 

Dividends. — Initial  dlv.  on  pref. — 1)4% — paid  Mch.  15  1911;  July.  1H; 
Nov.,  1H%-     None  since. 

EARNINGS. —  For  year  ending  Dec  31  1912,  gross,  $608,649;  net, 
$234,954;  int.,  taxes,  &c,  $178,692;  surplus,  $56,262.  In  1911,  gross, 
$497,283;  net,  $186,962;  Int.,  taxes,  &c.  $159,138;  surplus,  $27,824. 

HOAD. — Operates  an  Interurban  line  between  Dallas  and  Denison,  76 
miles;  also  8  miles  of  city  lines  In  Denison,  Sherman  and  McKlnncy.  En- 
ters Dallas  over  tracks  of  Dallas  Consolidated  Street  Ry.  Standard  gauge. 
70  and  80  lb.  T  rails.     45  cars. 

OFFICERS. — Pres..  J.  F.  Strickland;  V.-Ps..  Osco  Goodwin.  J.  S. 
Heard,  W.  R.  Brents;  Treas.,  H.  I.  Gahagan;  Sec,  Jas.  P.  Griffin;  Gen. 
Mgrs.,  J.  F.  Strickland  Co. — V.  84,  p.  627;  V.  87,  p.  98;  V.  88,  p.  824 
V.  92.  p.  463,  1567;  V.  93,  p.  1192.  1535. 

SOUTHERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  on  Mch.  27  1912  in  Texas.  Is  constructing 
a  line  from  Dallas  to  Waco,  and  from  Dallas  to  Corsicana;  total,  134  miles. 
Entire  mileage  is  expected  to  be  completed  in  1913. 

Has  taken  over  the  Waco  Street  Ry.  Co.,  which  company  had  acquired 
In  1911  the  Citizens'  Ry.  Co.  Owns  and  operates  entire  street  railway 
business  In  Waco.  Also  owns  real  estate  In  heart  of  business  district  of 
Waco. 

In  Oct.  1912  acquired,  free  of  all  liens,  &c,  the  Dallas  Southern  Traction 
Co.,  31  miles,  between  Dallas  and  Waxahachie,  placed  in  operation  Oct.  3 
1912.  V.  95,  p.  968.  The  Southern  Traction  Co.  then  increased  the 
authorized  amount  of  its  1st  mtge.  from  $7,500,000  to  $10,000,000. 

On  Feb.  1  1913  acquired  physical  properties  of  Corsicana  Transit  Co.,  a 
3K-mile  street  railway. 

In  May  1912  entered  Into  a  50-year  contract  with  the  Texas  Pow.  & 
Lt.  Co.,  under  which  the  latter  company  will  supply  all  the  power  for  the 
Southern  Trac  Cos.  lines.     V.  94,  p.  1567. 

In  Nov.  1911  subscriptions  were  received  at  $85  per  $100  share  for  7% 
pref.  stock;  payments  to  be  made  10%  on  demand,  30  days  after  construc- 
tion has  commenced,  remainder  in  10%  installments  as  called  at  least 
30  days  apart.     V.  93,  p.  1464. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common  $5,000,000  ($100).. $5,000,000    

Pf  $2,500,000  ($100)  (see  text) 2,000,000     

First  mtge  $10,000,000    gold)    1912        5  g  J-D  6,000,000  June  1  1942 

($1.000) c*  /Int.  at  St.  Louis  Union  Tr.Co..  St.  L..  Trustee 

Second  mortgage  $500,000...   1912        500,000    June  1   1942 

Stock. — Pref.  stock  is  7%  cum.  from  one  year  after  road  is  in  operation. 

Bonds. — Remaining  $4,000,000  1st  M.  bonds  are  for  extens.  and  impts. 
under  certain  restrictions.  Both  1st  and  2d  M.  are  subject  to  call  at  102  J^ 
and  int.  at  any  int.  date  on  or  after  June  1  1915  and  also  for  sinking  fund  on 
or  after  Oct.  1  1918  at  same  price.  Bonds  to  be  held  alive  in  sinking  fund. 
Sinking  fund  of  1  %  per  annum  of  bonds  out  begins  in"1918.  V.  95,  p.  421. 
Int.  is  payable  at  office  of  trustee  or  in  New  York. 

ROAD. — Owns  and  operates  17  miles  of  track  in  Waco,  ZV2  milesTin 
Corsicana  and  31  miles  between  Dallas  and  Waxahachie.  Has  placed  an 
order  for  32  passenger,  8  express  and  2  work  cars. 

OFFICERS. — Pres.,   J.   F.   Strickland;    V.  P.,    Osce   Goodwin;   Treas., 
H.  I.  Gahagan;  Sec,  Jas.  P.  Griffin. — V.  92,  p.  1566;    V.    93,    p.  46.  164 
230,  1464;  V.  94.  p.  1187,  1567;  V.  95,  p.  421,  968,  1274;  V.  96,  p.  286. 

DANBURY,  CONN. 
DANBURY  &  BETHEL  STREET  RY. 

ORGANIZATION. — Incorporated  May  7  1886  under  the  laws  of  Con- 
necticut. Has  a  perpetual  special  charter,  the  only  street  car  company 
serving  the  city  of  Danbury  and  town  of  Bethel.  Its  lines  also  extend  to 
the  Danbury  Fair  Grounds  and  the  pleasure  resort  of  Lake  Kenosla.  In 
May  1903  tire  State  Legislature  authorized  an  Increase  of  $300,000  of  capital 
tock  to  provide  for  extensions. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding .  Last  dlv  ,&c 

Stock  $623,000  (par  $25) J-J  $320,000    Jan.'12,2% 

First  mtge  $200,000  gold 1894        5  g  M-N  200,000   May    11914 

Consol    mtge    $300,000    gold/    1906        5  g  M-N  100.000   May    1  1936 

($500  and  $1,000) lint,  at  American  Trust  Co..  Boston.  Trustee. 

Debenture      bonds      $75,000\    1908        6  M-S  75,000  Mch   1    1918 

($1,000  and  $500) cjlnt.  at  City  Nat.  Bank  of  Danbury. 

Debenture  bonds  $150,000  ...   1911        75,000     Jan.  1  1921 

Bonds. — Of  the  $300,000  consol.  mortgage,  $200,000  Is  reserved  to  retire 
the  5s  due  1914.  The  1908  debs,  are  red.  at  105  an  any  Int.  date  after  due 
notice.  Of  the  1911  debs.,  $75,000  are  reserved  for  like  amount  of  debs, 
of  1908. 

Dividends. — In  1896-97.  4%;  in  1897-98,  4%;  in  1898-99,  2%;  in  1899- 
1900,  1H%;  in  1900-01,  1J^%;  in  1901-02,  3%;  in  1902-03,  3%;  in 
1903-04,  1H%;  1907  to  1911.  incl..  4%  ann.;  in  1912,  Jan..  2%;  none 
since  to  May  1913. 

ROAD. — Trolley  road  In  Danbury.  and  from  Danbury  to  Bethel,  and  to 
Lake  Kenosia,  15.031  miles  in  all;  sidings,  &c.  1.044  miles;  total,  16.075 
miles.     42  passenger  and  7  other  cars.     Standard  gauge. 

REPORT. — For  year  ending  June  30: 

Gross.               Net.  Int.  <fc  Taxes.    Dlvs.       Balance. 

1911-12 $138,023           $40,029  $31,814        $6,400  sur. $1,815 

1910-11 140,428             43.175  30.147        12.800  sur         228 

OFFICERS. — Pres..  Arthur  E.  Tweedy;  V.-P.,  S.  W.  C.  Jones;  Sec.  and 
Treas.,  M.  H.  Griffing;   Gen.  Mgr.,  J.  Sanders. — V.  86,  p.  1159. 

DAYTON,  OHIO. 

CITY  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Chartered  May  12  1893.  Is  a  consolidation  of  the 
Dayton  Street  RR.,  the  Dayton  &  Soldiers'  Home  RR.,  the  Fifth  Street 
RR.  and  the  Green  line.  Franchises  run  for  50  years  from  Feb.  8  1892 
and   April   19  1893. 

In  April  1911  paid  a  special  dlv.  of  $9.09  1-11  per  share  on  com.  stock 
applicable  at  option  of  holder  to  purchase  of  additional  com.  stock.  V.  92, 
p.  1178. 


Interest.     Outstanding.        Maturity. 

Q-M      $2,400,000         June  '13  2% 

6  Q-M  600,000   June  '13  1^% 


STOCK  AND   BONDS—      Date. 

Common,  $2,400,000  ($100) 

Preferred.  $600,000  ($100)... 

Bond  Issues  have  been  paid  off. 

DIVIDENDS. — 6%  per  annum  is  being  paid  on  preferred.  On  common, 
in  1900  to  1903,  incl.,  6%;  also  16  2-3%  ($250,000  in  new  stock  at  par  or 
in  cash),  declared  Nov.  1903.  paid  Jan.  1  1904;  in  1904,  6%;  in  1905,  614%: 
1906  to  1910  incl.,  7%  per  annum;  in  Feb.  1907  paid  a  special  dividend  of 
5%  (V.  83,  p.  1590);  in  1911,  Jan.,  \3A%;  Apr.,  1%%  and  special  div.  of 
$9  09  1-11  (see  above);  July,  \%%;  Oct.,  l%%;  in  1912,  Jan.,  \%%.  In 
Mar.  1912  began  paying  divs.  Q.-M.  instead  of  Q.-J.  and  on  Mar.  31  paid 
1%%:  June,  2%;  Sept.,  2%;  Dec,  2%.     In  1913,  Mar.,  2%;  June.  2%. 

EARNINGS. — For  cal.  year  1912,  gross,  $659,844;  in  1911,  gross, 
$652,125;    In    1910.    gross.    $633,565;  in  1909,  gross,  $575,822. 

ROAD. — Controls  and  operates  In  all  37  miles  of  track,  namely:  Third 
Street  Line,  Fifth  Street  Line,  Green  Line,  Kammer  Ave.  Line  and  Dayton 
&  Soldier's  Home  Line.  Gauge,  4  It.  8  H  In.;  rails  70  and  80-lb.  T  and 
70  and  90-lb.  girder;  operating  42  G.  E.  67  and  50  G.  E.  800  motor  equip- 
ments; 100  motor  cars.  10  trailer  cars  and  3  sprinklers. 

OFFICERS —Pres..  E.  D.  Grimes;  1st  V.-P.,  C.  B.  Clegg;  2d  V.-P.. 
E.  J.  Barney;  3d  V.-P.,  G.  G.  Shaw;  Sec,  M.  Hall;  Gen.  Supt.  and  Purch. 
Agt.,  T.  E.  Howell.  Office,  Western  and  Auburn  Aves.,  Dayton. — V.  83, 
p.  1590;    V.  92,  p.  1178,  1564. 
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DAYTON  COVINGTON  &  PIQIM  TRACTION.— A  trolley  road. 

ORGANIZATION. -This  was  formerly  known  as  the  Dayton  &  Troy 
Traction  but  name  changed  to  the  above  In  Aug.  1901.  The  p.  &  T. 
Traction  was  Incorporated  In  Ohio  In  Jan.  1900  to  build  a  street  railway 
from  Dayton  to  Troy,  but  route  was  changed,  and  road  constructed  from 
Dayton  to  Covington  and  Plqua.  about  38  miles.  Company  acquired  the 
right  to  use  the  tracks  of  the  People's  Ry.  In  entering  city  of  Dayton 

On  Jan.  11   1913  the  P.  S.  Comm.  granted  permission  to  issue  $40,000 

1SSTOCKCANU  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock  autb.  $600,000  ($100) *?°2'22S     

Pref  5%  n-c.  $550,000  ($100) 550,000 

let  mortgage.  $550,000    goldl    1902        5  g  A-O  490.000   April  1  1922 

(«1  oou)  c'llnt.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 
2d  mortgage;  $60*666 6  g  M-S  60,000    Sept  11919 

Bonds. — $100,000  1st  mtge  bonds  are  reserved  for  extensions  and  Im- 
provements: 2d  mtge.  bonds  are  subject  to  call  on  any  Intetest  date  at  105. 

EARNINGS.— For  year  ending  June  30  1913.  gross,  $146,912;  net, 
$57,158:  Int.  &  taxes.  $38,336:  surplus,  $18,822. 

ROAD. — Total  track  38  miles.  Standard  gauge.  *0-lb.  T,  80  and  90- 
Ib.  girder  rails.     10  passenger  cars,  2  express  oars  and  5  other  oars. 

OFFICERS. — Pres..  D.  Dwyer;  V.-P.  and  Gen.  Mgr.,  Thos.  T.  Robinson. 
SuDt.,  T.  J.  Brennan. — V.  77.  p.  146. 

DAYTON  &  TRO\    ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  1900.  Is  built  entirely  on  private 
right  of  way.  Completed  In  Dec.  1901.  Ralls  70-lb.  T.  Power  house 
located  at  Tippecanoe  City,  Ohio.  Stock,  $500,000  ($100)  common  auth- 
and  issued,  and  $800,000  ($100)  5%  cum.  pref.  auth.;  $644,700  issued. 
Ohio  Public  Service  Commission  has  granted  permission  to  issue  $300,000 
6%  cum.  pref.  stock  to  pay  outstanding  bills  for  impts.  already  made. 
V.  95.  p.  1744.  No  bonds  contemplated.  In  May  1902  took  over  Miami 
Valley  Ry.  under  99-year  lease  at  a  rental  of  $9,600  per  annum,  which  is 
applicable  to  stock  of  $300,000.  mortgage  having  been  canceled. 

Dividends. — On  the  preferred  stock  5%  per  annum  is  being  paid.  On 
com.,  Jan.  1  1904,  2%;  in  1905,  6%;  in  1906,  6%;  in  1907,  2%;  in  1908, 
none;  In  1909.  5%;  in  1910,  6%;  in  1911,  5%;  in  1912,  March,  1H%: 
none  since. 

EARNINGS.— For  cal.  year  1912,  gross,  $286,935;  net,  $82,181;  deduc- 
tions, $30,146;  divs.,  $36,500;  surplus,  $15,535. 

ROAD. — Owns  and  operates  36.41  miles  of  track  (12.74  m.  double.  10  H 
miles  single.  1  mile  sidings)  between  Dayton  and  Troy.  Leases  the  Miami 
Valley  Ry..  extending  from  Troy  to  Plqua  and  comprising  12.91  miles  of 
track.     Total  track.  49.32  miles. 

OFFICERS.— Pres.,  H.  P.  Clegg;  V.-P.,  Chas.  B.  Clegg;  Sec,  L.  C. 
Clegg;  Treas.  and  Gen.  Mgr.,  R.  A.  Crume;  Aud.,  F.  Sprague.  General 
office.  Tippecanoe  City.  O. — V.  94,  p.  123;    V.  95,  p.  1744. 

DAYTON  SPRINGFIELD  &  XENIA  SOUTHERN  RY.— Trolley. 

ORGANIZATION. — Incorporated  in  1909  as  successor  to  the  Dayton  & 
Xenla  Transit  Co..  sold  at  foreclosure.  Stock,  auth.  and  outstanding, 
$200,000  com.  and  $300,000  pref.  Par  $100.  1st  M.  auth.  and  Issued, 
$500,000.  Earnings  for  year  ending  June  30  1911.  gross,  $149,383;  net. 
$37,877:  Int.   &  taxes.  $33,334;  surp.,  $4,543. 

ROAD. — Owns  and  operates  40.47  miles  of  track  from  Dayton  to  Xenla 
and  from  Dayton  to  Spring  Valley.  Pres.,  C.  J.  Fernedlng;  V.-P.,  T.  A. 
Fernedlng:  Sec.  &  Treas..  H.  L.  Fernedlng.  all  of  Dayton.  V.  89.  p.  285. 

OAKWOOD   STREET  RY.  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  July  22  1870  In  Ohio.  Franchise  ex- 
pires 1941.  In  Oct.  1909  the  Ohio  Supreme  Court  held  the  franchise  valid 
over  the  objections  of  the  City  Solicitor.  Stock  authorized  and  outstand- 
ing. $500,000  (par  $100).  No  bonds.  Operates  8  miles  of  track  In 
Dayton  and  suburbs.  Standard  gauge.  Pres.  and  Treas.,  Charles  B. 
Clegg,   Dayton;  Gen:  Mgr.,   Henry  Gebhart,   Dayton. 

DELAWARE,  OHIO. 
COLUMBUS  MAGNETIC  SPRINGS  &   NORTHERN  RY. 

ORGANIZATION.  — Incorporated  In  Ohio  on  Oct.  15  1906.  and  Is  a 
consolidation  of  the  Delaware  &  Magnetic  Springs  Ry.  and  the  Rlchwood 
&  Magnetle  Sprlnss  Ry       Private  right  of  way  except  In  City  of  Rlchwood. 

Road  out  of  business  from  March  flood  to  July  19  1913. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $200,000  ($100) $130,000     

Pref.  6%  n-c,  $200,000 100.000 

CMS&N  1st  M,  $400 ,000 .gold  1    1906        5  g  M-N  250.000   Nov    11931 

($1,000),  cannot  be  called .  interest  at  Colonial  Trust  Co.,  Pittsburgh. 

and  no  sinking  fund  c»  I      Trustee. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $20,597;  oper.  exp., 
$20,833;  def.,  $237;  taxes,  $1,635;  total  def..  $1,872. 

ROAD. — Operates  i«  miles  of  track  from  Delaware  to  Magnetic  Springs 
and  Rlchwood. 

OFFICERS.— Pres..  W.  M.  Galbralth;  Pitts.;  V.-P.  and  Treas..  O 
Magee  Jr..  Pitts.;  Sec.  Chas.  J.  Fifer    Richwood,  O. — V.  83,  p.  1228,  1469 

DENVER,  COL. 

THE  DENVER  &  NORTMVv  ESTERN  RY.— An  electric  road. 

Control. — In  Mar.  1913  a  syndicate  headed  by  Boettcher,  Porter  &  Co.  of 
Denver,  acquired  a  controlling  interest  through  purchase  of  the  stock,  about 
$1,600,000.  held  by  Marsden  J.  Perry  of  Providence,  this  purchase  making 
its  total  holdings  about  a  75%  interest.     See  V.  96,  p.  863  . 

ORGANIZATION.  — incorporated  In  Colorado  In  June  1901.  Current 
Is  furnished  by  Denver  Tramway  Power  Co.  Franchise  In  Denver  run*  for 
50  years;  In  Golden  for  99  year-;  upon  and  across  county  roads  is  perpetual. 
Remainder  (comprising  main  mileage)  l<  over  private  right  of  way. 

In  May  1902  purchased  stock  of  Denver  City  Tramway  Co.  See  V.  74, 
p.  1038.     Thl-  stock  has  been  deposited  as  collateral  under  the  new  mtee 

In  June  1913  holders  of  the  1st  &  coll.  mtge.  5s  were  offered  the  privilege 
of  exchanging  their  bonds  for  1st  &  rcf.  bonds  of  the  Denver  City  Tramway 
Co.,  and  in  addition  S50  in  non-interest-bcaring  scrip  exchangeable  in 
amounts  of  $500  for  1st  &  ref.  bonds.  V.  97,  p.  298,  236.  The  time  for 
making  deposits  for  exchange  has  been  extended  to  Sept.  25  1913.  If  all 
the  bonds  are  exchanged,  the  company  will  be  liquidated  and  the  stock  will 
be  exchangeable  for  shares  in  the  Tramway  Co.     V.  96,  p.  1628. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity 

Stock  $6  000.000  ($100) Q-Jlo  $6,000,000  July  '13.  2% 

First  and  collateral  mortgage!    1902        5  g  M-N  6,000,000   May    1  1932 

fold  $6,000,000  ($500  andUnterest  at  Bankers  Trust  Co..  New  York 
1.000)  ------ -_-c*J      Trustee;  also  office  of  company  In  Denver. 

Bonds.— Can  be  called  on  any  Interest  day  at  105  and  Interest  upon  90 
,ZXZ    notice       On  Aug.  1   1907  whole  Issue  was  called  for  payment  Nov.  I 
J»  5,'i.1-  tn('  panl('  Intervening,  the  notice  was  rescinded. 
EARNINGS. — Of  combined  system  for  years  ending  Dec.  31: 

Sink. Fund     'Fixed 
101,  ..*%?*.'».  Net-  Pow.nas.  Charges.       Surplus 

\l\2. $3,422,372      $1,708,472      $50,000  $1 ,127,040      $531,431 

{■■■J, J. 421, 854         1,687,153        50.000     1.094.943         542.210 

2'2"- 2555152        1.735,907        50.000     1.015.834        «70.073 

1909-- 3.374.133        1.695.299        50.000        941.940        7031359 

wnH?fn^r?fn.P'''i-  U,  1910,a  dest™etlve  nre  destroyed  the  main  shaft  and 
I™  Th, of  the  l.ey.ien  mines  which  were  then  producing  1,000  tons  per 
h^.'nol  T  "';'  ',"  '  l0M  °i  ,l"  th<!  frel*nt  business  and  much  passenger 
business  during  all  the  year  of  1911.  New  fireproof  shafts  were  placed  In 
operation,  with  largely  Increased  capacity,  on  April  22   1912         P 

^J'l*.t'<l..char!'(':,  1"cl,l<l1,   ta*''*  ind  franchise  payments 
ini  ,VJ  h.oq  ZK1  l0T,t0  July,  ,9C9  <1'v,dends  were  at  rate  of  6%  per  annum. 
qu^e^'slnce'To  a'^l  ^^1^^*  8ame  am°Unt  h"  b«»  Pald 

ey^no-f  p ^ 1 M  «*  "nor^e^y^X^A^va^'to3^: 

T  ?  6K.n  WrVwI^"inn.h,,,xU<Il1?,:  b,rancn  trora  Arvada to  «ol^n  Gauge. 
3-rt.  6  In.     75  and  80-lb.  T  rail.      103  cars,  of  which  6  are  motor  frelzht 

'  ffpp  ri'iA*'  ftpd  dU?PJ fr^ht  cars'  rcm»"°der  miscellaneous0    ™'ht' 

OFFICERS.— Pres..  s.  M.  Perry;  1st  V.-P..  W.  G.  Evans-  2d  V  -P  >nri 
Gen.  Sunt..  John  A  Heeler;  Sec.  and  Treas..' F.c"  Moffat-  Aud  W  A 
Doty.-V.  94.  p.  413.  1383.  1703;  V.  06.  p.  863;  1628;  V   27.  p.  236.  298.594' 

(1)    Denver  Clly  Tramway  Co. — Electric 

In  May  1902  Denver  4  Northwest  Ry.  obtained  control  exchanelnir  Its 
■ecurltles  for  Denver  City  Tramway  stock.     See  V    74    n    io«  g 

ORGANIZATION.— Chartered  In  Colorado  In  Jan    1899  for  50  year. 
Comprises   the   entire   street   railway   system   of    Denver      la lowner     bv 
purchase  and  consolidation,  of  following  companies,  formerly  operating 


In  and  about  Denver:  The  Denver  Electric  <fc  Cable  Ry.,  the  Denver  Tram- 
way Co..  the  South  Denver  Cable  Ry.,  the  Denver  Tramway  Extension 
Co..  the  Denver  Consolidated  Tramway  Co..  the  Metropolitan  Ry..  the 
Denver  City  Cable  Ry..  the  West  End  Street  RR.,  the  Denver  City  Trac- 
tion Co.  and  the  Colfax  Electric  Ry.  Also  owns  entire  stock  of  Denver 
Tramway  Power  Co.  and  Denver  Tramway  Terminals  Co. 

Franchises. — The  general  franchises  under  which  The  Denver  City  Tram- 
way Co  operates  Its  lines  within  the  City  of  Denver  are:  a  franchise  author- 
izing It  to  operate  and  maintain  cable  and  electric  railways,  granted 
Feb.  5  1885,  covering  all  Its  present  lines  within  the  city — substantially 
202  miles.  Also  operates  under  a  20- year  grant,  voted  by  the  tax- 
paying  electors  of  the  city  In  May  1906,  which  authorizes  It  to  maintain 
three-rail  tracks,  gauges  3  ft.  6  in.  and  4  ft.  8  H  In  over  all  Its  present  lines 
within  the  city,  and  perm'ts  the  construction  of  certain  viaducts  and  exten- 
sions. See  decision  in  V.  84,  p.  220.  Under  decision  of  the  U.  S. Circuit 
Court  of  Appeals  on  Nov.  11  1912.  the  company  has  tbe undisputed  right  to 
use  the  streets  until  1926.  The  city  may  then  raise  the  question  as  to  the 
time  when  such  rights  expire.  The  company  claims  that  its  franchise  Is 
perpetual.     See  decision  in  V.  95,  p.  1472. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $20,000,000  ($100)... $5,000,000       See  text 

Denver  Consol  Tramwy  cons/   1893       5  g  A-O  1.167.000  Oct     1  1933 

mtge.  $4,000,000.  gold lint  at  Bkrs.Tr.  Co.,  N.Y  .  Tr    &  In  Denver. 

Purchase    money    mtge    gold/    1899        5  g  A-O  2.000.000   April  1  1919 

$2.000,000($1.000&$500)c*l  Interest  at  Central  Trust  Co..  N.  Y..  Trustee. 
1st  &  ref  mtge.  $25,000,000  gl    1908        5  M-N  5.399.000   Nov    1  1933 

($500  &  $1.000)slnk  fd. -C* JInt.  at  Bkrs.  Tr.  Co..  N.  Y..  Tr.  &  In  Denver. 
Denv  Real. Co  coll  tr  notes  gu I    1911        5  ^  A-O  750,000  Oct     11913 

$750,000  ($500&$1.000>g  cflnterest  In  Denver.  Chicago  or  N.  Y. 

Bonds. — The  mortgage  of  1899  Is  a  first  Hen  on  the  Denver  City  and 
West  End  properties  and  a  Hen  on  the  Denver  Consolidated  Tramway 
Junior  to  Its  existing  mortgages,  to  remain  outstanding  and  be  assumed. 
Abstract  of  Denver  Consolidated  Tramways  consolidated  mortgage  of 
1893.  V.  52,  p.  354.  Of  the  first  and  refunding  bonds  of  1908.  $10.- 
911,800  are  reserved  for  prior  liens  (including  the  Denver  Tramway 
Power  bonds  and  the  Denver  &  Northwestern  bonds)  and  the  remaining 
$8,689,200  for  additions  and  Improvements  at  85%  of  actual  cost,  no 
more  than  $350,000  to  be  Issued  In  any  one  year  until  the  $6,000,000 
bonds  of  Denver  &  N.  W.have  been  retired. and  thereafter  onlv  under  cer- 
tain restrictions.  See  V  88.  p.  882:  V.  90.  p.  109:  V.  92.  p.  186.  Bonds 
are  callable  as  a  whole  but  not  In  part,  except  for  sink.  fd..  at  105  and  Int. 
on  any  lnt  day  after  1913  up  to  Nov.  1  1923;  thereafter  at  102  H  and  Int. 
on  60  days'  notice.  Sinking  fund  of  1  %  of  bonds  out  begins  Nov.  1  1914 
until  and  Including  Nov.  1  1923;  thereafter  2%  of  bonds  out.  Denver 
Realty  Co.  notes  are  callable  as  a  whole  but  not  In  part  at  100  H  and  Int.  on 
any  int.  day  on  30  days'  notice.  International  Trust  Co..  Denver,  trustee. 
They  are  guar.,  p.  &  1.,  by  Denver  City  Tram.  Co.  and  are  secured  by  pledge 
of  entire  outstanding  stock  and  bonds  of  Denver  &  Inter-Mtn.  RR.;  $170.- 
000  1st  M.  bonds  of  Boulv.  Real  Estate  Co.  and  real  estate  valued  at  $200,- 
000.      V.  94.  p.  210. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1912  (city  lines  only),  gross, 
$3,314,634;  net,  $1,655,455;  charges  and  taxes,  $870,260;  surplus,  $785,195. 

ROAD. — Owns  203  miles  of  electric  track.  Gauge,  3  ft.  6  in.  Prin- 
cipally 65  and  72-lb.  rail.  431  cars,  of  which  251  motor  passenger  cars, 
115  trail  passenger  cars  and  65  miscellaneous. 

DIVIDENDS. — Previous  to  May  1902  paid  4%  per  ann.;  then  stock 
was  practically  all  exchanged  for  Denver  &  Northwestern  Ry.  and  deposited 
under  that  company's  first  and  coll.  mtge. 

OFFICERS.— Pres.,  Wm.  G.  Evans;  1st  V.-P.,  S.  M.  Perry:  2d  V.-P.  and 
Gen.  Man.,  John  A.  Beeler;  Sec.  and  Treas.,  Thos.  Keely;  Aud.,  W.  A. 
Doty. — V.  94,  p.  207,  1185,  1382;  V.  95,  p.  1472;  V.  96,  p.  1156,  1628; 
V.  97,  p.  298. 

(a)  The  Denver  Tramway  Power  Co. 

ORGANIZATION. — Incorporated  In  Colorado  March  1901  and  owns 
the  electrical  power  plant  and  distributing  system  which  supplies  the  cur- 
rent for  the  operation  of  the  Denver  &  Northwestern  and  the  Denver  City 
Tramway  Co.'s  lines.  Its  property  is  operated  and  maintained  by  the 
Denver  City  Tramway  Co.  under  lease.  Its  bonds  are  guaranteed,  principal 
and  Interest,   by  the   Denver  City  Tramway  Co. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000   ($100) $500,000     

First  lmprov  mtge  $1.500 ,000 f    1903        5  g  A-O  1,215.000   April  1  1923 

gold  ($1,000)  guar  p  &  I i  Int.  at  Internat.  Trust  Co.,  Denver,  trustee. 

I     or  Guaranty  Trust  Co.,  New   York 

Bonds. — Of  the  1st  lmprov.  mtge.  bonds.  $2,000  are  reserved  for  future 
Improvements  at  cost.  Are  subj.  to  call  on  any  Int.  date  at  105  and  Int. 
A  sinking  Jund  of  $50,000  p.  a.,  to  retire  bonds  at  105  and  Int..  commenoed 
In  1908.  and  $283,000  have  been  retired.  This  Is  also  guar,  by  Denver  City 
Tramway.     Interest   payable   In    New   York   and    Denver. 

PLANT. — Is  operated  by  and  furnishes  all  power  for  the  Denver  Tram- 
way Co.  Normal  capacity  of  company's  plant,  which  Is  situated  on  the 
Platte  River  In  Denver,  Is  9,500  k.  w.  Owns  4  sub-stations,  one  of  1,500 
k.  w..  two  of  1,000  k.  w.  and  one  of  900  k.  w.  capacity. 

OFFICERS. — Pres.,  Wm.  G.  Evans:  V.-P..  John  A.  Beeler;  Sec  and 
Treas.,  Thos.  Keely. — V.  90,  p.  1044;   V.  92,  p.  1112. 

(b)  The  Denver  Tramway  Terminals  Co. 

ORGANIZATION. — Incorporated  In  Colorado  Aug.  24  1910  to  build  a 
terminal  and  a  loop  line  for  the  Denver  City  Tram.  Co.  V.  91.  p.  1160; 
V.  92,  p.  186.  Entire  stock  is  owned  by  Denver  City  Tram.  Co.,  whloh 
company  guar.  Terminals  Co.  bonds,  prin.  and  Int.,  and  also  leases  the 
latter  company  for  99  years. 

STOCK  AND  BONDS—        Date.        Interest. 
Stock    $500.000 

1st  M  $1,500,000    gold    ($1001    1910        5  g  M-S 
and  $1,000)  guar  p  &  i-.c'/lnt.at  Bankers  Tr.  Co. 
Bonds. — Remaining  bonds  are  for  Improvements. 


Outstanding.      Maturity. 

$500,000 

1.315.000     See  text 
,  N.  Y..trus..&InDen 
They  mature  $60,000 


.  Wm.  G.  Evans:    Sec, 
p.  1160;  V.  94.  p.  1383. 


A.  C 


annually  Sept.  1  1916  to  1940.     Red.  as  a  whole  any  Int.  day  at  105  and 
int.  on  30  days'  notice.     V.  94,  p.  1383. 

OFFICERS. — Pres..  John  Evans:    V.-P. 
Montgomery;  Treas.,  F.  G.  Moffat. — V.  91, 

(c)  Denver  &  Inter-Mountain  RR. 

ORGANIZATION. — Incorporated  In  Colorado  about  Oct.  29  1907  as 
Inter-Mountain  Ry..  but  on  April  2  1909  changed  name  to  present  title. 
Private  right  of  way.  Franchises  In  Denver  and  Golden  are  perpetual. 
Entire  stock  and  outstanding  bonds  are  pledged  to  secure  $750,000  Denver 
Realty  Co.  notes.  See  under  Denver  City  Tramway  above.  Has  passenger 
arrangements  with  Denver  City  Tramway  for  Interchange  of  transfers  on 
Denver  City  lines;  also  has  contract  for  use  of  tramway  co's  tracks  In  enter- 
ing Denver.     Has  freight  trafflo  agreements  with  Denv.  &  N.  W.  Ry. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) t---_- $1,000,000 

Inter-Mountain  Ry.  1st  mort-' 


gage  gold,   $750,000   ($100 
and  $1.000) o«J 


1908         5  g  J-J  500,000    Jan.  1  1938 

Interest  at  Continental  Trust  Co.,   Denver, 

trustee,  or  Bankers  Trust  Co..  New  York. 

Bonds  are  callable  at  105  on  any  Int.  day  after  1913. 

EARNINGS. — For  12   mos.  end.  June  30   1912.   gross,   $143,493;  net, 

$39,606;  Int.  &  taxes,  $34,150;  surp.,  $5,456.      In  1910-11.  gross,  $131,747; 

net,  $31,077;  Int.  &  taxes,  $28,887;  surp.,  $2,190. 

ROAD. — Operates  from  Denver  to  Golden  and  from  Barnum  Juno,  to 
and  around  Barnum  Loop.  Main  track,  15.25  miles;  total  track.  Incl.  2d 
and  leased  track  and  sidings,  24.13  miles.  40,  75  and  80-lb.  T  rail.  Stand- 
ard gauge. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  Wm.  G.  Smith;  V.-P.  &  Asst.  Sec, 
A.  O.  Montgomery;   Treas.,  F.  G.  Moffatt. — V.  94,  p.  207. 


DERRY    PA. 

WESTMORELAND  COUNTY  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Dec.  27  1904.  Is 
a  consolidation  of  the  Bradenvllle  &  Deny  Street  Ry.  and  the  Bialrsvtlle  Se 
Derry  Street  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($50). $500,000     

First  mortgage  $250,000  gold/    1905        6  g  M-S  208.000   Mch.  1  1935 

($100)    c*llnt.  at  East  End.  Sav.  &  Tr.  Co..  Pitts.,  Tr 

BONDS  — No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1913.  gross.  $47,886;  net,  $13,- 
404;  int.  and  taxes,  $15,248;  def.,  $1,785. 


Sept..  i  t>  i  3. j 
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ROAD. — Operates   7   miles   of  track. 

OFFICERS.— Pros.,  John  E.  Potter;  V.-Ps.  F.  Win.    RudeU  and  J.  A 
McOomb.;  Seo.,  (vacant);  Treas.,  J.  G.   Vllsaek,   all  of   Pittsburgh ;Supt., 
S.  F.  Schwcrdt,  Derry.— V.  82.  p.  BO. 

DES  MOINES,  IOWA. 

DES  MOINES  CITY   RAILWAY  CO.— A   trolley  road. 

In  March  1011  N.  W.  harrls  of  Chicago  acquired  practically  all  (he 
stock  not  previously  owned  by  hi  in  of  the  Des  Moines  City  Ity.  Co  and 
of  Its  allied  corporation,  the  Inter-Urban  Ry.  Co.     V.  92.  p.  794. 

ORGANIZATION. — A  consolidation  In  1898  of  the  Des  Molne»  St    RR 
Co.  and  the  Des  Moines  Suburban  Ry.  Co.     Is  authorized  to  carry  freight 

Franchise  Decision. — On  Mar.  22  1913  the  Supremo  Court  of  Iowa,  re- 
versing the  decision  of  Judgo  Appiegate  of  the  Dist.  Court  of  Dallas  Co.  on 
Dec.  2  1910  (V.  91.  p.  1574),  held  that  the  company's  franchises  under  the 
Turner  ordinance  of  Dec.  10  I860  expired  Jan.  1  1898  Instead  of  being  per- 
petual as  claimed  by  the  company.  The  co.  has  been  granted  2  years 
within  which  to  negotiate  with  the  city  for  a  new  franchise  or  to  dispose  of 
Its  property.     See  V.  9(5,  p.  947. 

Guarantees  the  Inter-Urban  Ry.  Co.  1st  M.  bonds,  prln.  <t  Int.  See 
below. 

STOCK  AND  BONDS— 
Oommon,  J3.000.000  ($100).. 

Pref  6%  n-c.  $250.000 

Des    Moines    St    RR    1st     M  f   1889 

gold.  ($1,000  each)    { 


Date. 


Inter  ett. 


Maturity- 


Oct  1    13  to 
Oct  1  1919 


Des     Moines     Sub     Ry 
mortgage,      gold      ($1,000 
each) c» 


Outstanding 

$1,055,000 

_. 250.000 

ft  g  A-O  2,"i2.000 

($25,000  due  yearly) 
iCont.&Comm.Tr.&  Sav.Hk., Chic,  trustee. 
1st  I    1890        6  g  J-J  260.000   Jan   1914   to 

($20,000  due  yearly)  Jan   1921 

Interest  at  Chemical  Nat    Bank.  N.  Y.  City 
Trustee.  Iowa  Loan  &  Trust,  Des  Moines 

Des  Moines  City  Ry 1893       6%  4.000  May    1  1923 

aea  Melnes  City  Ry  refund  gf   1901       5  g  A-O  2.406.000   April  1   1921 

mortgage.  $3,000,000,  goldl  Int.  at  Harris,  Forbes  &  Co..  N.  Y.:also  Har- 

($1.000>     ~ -c'\     rls  Tr.  &  Sav.  Bk.,  Chic.  Trustees,  111.  Tr. 

J  &  Sav.  Bk.  and  Wm.  H.  Henkle  of  Chlo. 
Bonds. — Of  the  refunding  mtge.  bonds  of  1901,  $521,000  are  reserved 
to  retire  the  underlying  8s  outstanding.  Of  the  $2,406. ono  5s  reported 
outstanding,  $128,000  are  in  the  treasury  and  $5,000  have  been  deposited 
with  Illinois  Trust  &  Savings  Bank  to  be  held  in  lieu  of  the  $4,000  Des 
Moines  City  Ry.  6s  still  out.  Bonds  can  be  called  on  any  int.  date  at  106 
and  int.  Sink.  fd.  $10,000  yearly  on  April  1  from  1906  to  1910,  $15,000 
from  1911  to  1915  and  $25,000  from  1916  to  1920.  The  remaining  bonds 
may  only  be  issued  to  pay  for  not  exceeding  80%  of  cost  of  extensions,  pro- 
viding net  earnings  are  50%  in  excess  of  interest  charges  upon  all  bonds 
outstanding,  including  those  to  be  issued.  Of  the  $252,000  Des  Moines 
Street  RR.  6s  reported  outstanding,  $25,000  are  held  in  the  treasury. 

REPORT.— For  year  ending  Mar.  31  1913,  gross,  $1,272,478;  net, 
after  taxes.  $369,944. 

ROAD. — Operates  85.07  miles  of  track.  35  to  129-lb.  rails.  170  pass., 
10  freight.  8  work  and  7  miscel.  cars. 

OFFICERS— Pres..  Emil  G.  Schmidt;  V.-P.,  Treas.  &  Gen.  Met.,  C.  F. 
Hewitt;  Sec.  O.  H.  Bernd;  Asst.  Sec.  E.  P.  Smith. — V.  86.  p.  546;  V.  88, 
p.  1313:  V.  89.  p.  224;  V.  91.  p.  1574;  V.  92,  p.  794;  V.  93.  p.  407,  588; 
V.  95.  p.  818;  V.  96,  p.  947. 

INTER'URBAN    RAILWAY   CO.— A   trolley   road. 

ORGANIZATION. — Incorporated    In    Iowa    to   construct   a   system    of 
Interurban  roads  connecting  with  Des  Moines.     The  Des  Moines  City  Ry 
Co.  guarantees  the  bonds,  prln.  and  Int. 

STOCK  AND  BONDS—        Date.        Interest. 
Stock,  $1,200,000  ($100) .. 

1st  mortgage,   sinking   fund.l    1901       5  g  A-O 

gold    ($1,000).   guaranteed  Amer.  Trust  &  Savings  Bk..  Chic,  Trustee. 

p.  &  1.  by  Des  Moines  City  |  Int.  at  Harris,  Forbes  &  Co.,  New  York,  and 

Ry c*J      Harris  Trust  &  Savings  Bank,  Chicago. 

V.  95.  p.  818;  V.  96.  p.  947. 

Debentures,  $350,000  ($1,0001    1913     6  J-J  109,500  Jan    1    1923 

and  $500) /Int.  at  Harris  Tr.  &  Sav.  Bk.,  Chic.  Trustee 

Bonds. — Other  bonds  may  be  issued  for  acquisitions  and  extensions  at 
not  over  80  %  of  cost  and  at  not  over  $16,000  per  mile  for  new  road,  but  only 
when  net  earnings  equal  1  H  times  all  Int.  charges  on  bonds  out  and  those  to 
be  Issued.  Bonds  are  sub],  to  call  at  105  and  int.  A  sinking  fund  of  5% 
of  bal.  of  annual  net  earns.,  after  payment  of  all  charges,  became  operative 
April  1  1906.  and  bonds  so  purchased  are  to  be  kept  alive  for  purpose  of  the 
fund;  $9,000  is  held  in  sinking  fund.  Debentures  are  red.  on  any  int. 
date  at  101   and  int. 

EARNINGS. — For  year  ending  Nov.  30  1912,  gross,  $291,623;  net,  after 
taxes,  $79,898;  in  1910-11,  gross,  $272,689;  net,  after  taxes,  $90,959. 

ROAD. — Operates  73.69  miles  of  track  (incl.  sidings)  connecting  Des 
Moines  and  Colfax,  Des  Moines  and  Perry,  with  branch  to  Woodward. 
Standard  gauge:  60  and  70-Ib.  T  rail.  12  pass.,  83  freight  and  2  misc.  cars: 
4  locomotives.     Cars  enter  Des  Moines  over  tracks  of  Des  Moines  City,  Ry. 

OFFICERS. — Pres.,  Emil  G.  Schmidt;  V.-P.,  Treas.  &  Gen.  Mgr., 
C.  F.  Hewitt:  Sec.  O.  H.  Bernd. — V.  74,  p.  680. 


Outstanding. 

$1,160,000 

1.160,000 


Maturity 
April  V  1921 


DETROIT,  MICH. 
•DETROIT   UNITED  RAILWAY.— (See  Map  page  50.)—  Trolley. 

ORGANIZATION. — Incorporated  In  Michigan  Dec.  31  1900  and  took 
over  franchises  and  properties  of  the  Detroit  Citizens'  Street  Ry.,  the  Detroit 
Electric  Ry.,  the  Detroit  Ft.  Wayne  &  Belle  Isle  and  the  Detroit  Suburban. 
T.  72.  p.  44.  183.     Embraces  all  the  street  railway  lines  In  Detroit. 

Later  absorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which  is 
known  as  the  Orchard  Lake  division,  the  Detroit  &  Pontlae  Ry..  known 
as  the  Pontlae  division,  the  Wyandotte  &  Detroit  River  Ry.,  known  as  the 
Wyandotte  division,  and  the  Detroit  <&  Flint,  formerly  the  Detroit  Roches- 
ter Romeo  &  Lake  Orion  Ry.,  and  known  as  the  Flint  division. 

Owns  entire  capital  stock  of  the  Detroit  &  Port  Huron  Shore  Line  (Rapid 
Railway  System);  Sandwich  Windsor  &  Amherstburg  Ry.  (acquired  in 
Aug.  1901);  Detroit  Monroe  &  Toledo  Short  Line  Ry.  (acquired  in  Feb. 
1906)  and  the  Detroit  Jackson  &  Chicago  Ry.  The  last-named  is  a  re- 
organization of  the  Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry..  the  Jack- 
son Ann  Arbor  &  Detroit  Ry.  and  the  Detroit  Plymouth  &  Northville  Ry., 
which  were  acquired  in  Jan.  1907. 

In  Aug.  1901  purchased  180  shares  (all)  of  the  stock  of  the  City  Electric 
Ry.  and  the  People's  Electric  Light  plant  of  Windsor,  Out. 

Ordinance  Defeated. — At  referendum  election  on  Jan.  23  1912,  the  pro- 
posed ordinance  (V.  93,  p.  1190)  passed  by  the  Council  Jan.  16  1912,  looking 
to  the  settlement  of  all  differences  between  the  city  and  the  company, 
was  defeated.     V.  94,  p.  278. 

Franchise  Decision. — On  Oct.  2  1912  the  Mich.  Supreme  Court,  in  a  deci- 
sion affirming  that  of  the  Wayne  Co.  Circuit  Court,  held  that  the  com- 
pany has  no  right  to  continue  to  operate  its  cars  in  Fort  St.,  the  30-year 
franchise  originally  granted  having  expired.  The  Court  also  holds,  how- 
ever, that  the  city  may  not  fix  an  arbitrary  rate  of  rental  for  the  use  of  the 
street,  but  has  the  right  to  compel  the  company  to  vacate  streets  upon 
which  franchises  have  expired.  Suit  was  remanded  to  lower  Court  for 
further  proceedings.  V.  95,  p.  890.  On  April  26  1913  the  U.  S.  Supreme 
Court  affirmed  the  decision  as  outlined  above.     V.  96,  p.  1556,  947. 

On  April  7  1913  the  citizens  voted  in  favor  of  an  amendment  authorizing 
the  city  to  acquire  by  purchase  or  condemnation  or  construction,  and  to 
own  and  maintain  and  operate  street  railways  and  to  issue  bonds  to  pro- 
vide for  cost  thereof.     See  V.  96,  p.  1088. 

Temporary  Agreement  with  City. — On  Aug.  8  1913  the  Common  Council 
rescinded  the  ordinance  adopted  Oct.  26  1909  fixing  the  rental  on  lines  on 
which  franchises  had  expired  at  $300  per  day,  and  adopted  the  recommenda- 
tion of  Mayor  Marx  for  a  temporary  agreement  for  the  settlement  of  existing 
differences,  i.  e.   (V.  97,  p.  443): 

1.  A  rate  of  fare  (put  into  effect  Aug.  15  1913)  of  7  tickets  for  25  cents 
on  all  city  lines,  5  cents  for  single  cash  fares  with  right  of  transfer,  working- 
men's  tickets  (unchanged)  at  8  tickets  for  25  cents  for  two  hoursj  each 
morning  and  evening. 

2.  The  proposed  crosstown  line  on  or  near  Junction  Ave.,  to  be  construc- 
ted; also  connect  the  Mack  Ave.  and  Myrtle  Ave.  lines,  as  proposed,  and 
other  extensions    (see  V.  97,  p.  443). 

3.  $75,000  to  be  paid  to  the  city  for  Fort  St.  line  privileges  since  July  24 
1910,  also  to  pay  all  back  taxes.  It  is  claimed  by  the  City  Treasurer  that 
the  back  taxes  aggregate  $500,000. 

4 .  The  company  to  be  relieved  of  the  payment  of  $300  per  day  in  consider- 
ation of  the  foregoing. 

5 .  The  existing  rights  of  city  or  the  railway  shall  not  be  impaired  by  this 
temporary  agreement.     V.  97,  p.  443. 


Wage  Aurerment. —  For  agreement  ending  difficulties  with  the  men,  see 
V.  94,  [).   1507. 

STOCK  AND  BONDS—      Date.     Interest.     Outstanding.  Maturity. 

Stock.  $12,500,000  ($100) yM  $12,500,000    Sept  13,  1^% 

1st  consol  mtge.  $25,000,000,(1002      4HgJ-J      14.586.000        Jan      11932 

gold  ($1.000) -.  c*<Guaranty  Trust  Co.,  N.   Y..  Trustee. 

J  I nt.  at  agency,   liank  of  Montreal. 

Detroit  United  Ry.  stock  and  bonds  have  been  listed  on  the  New  York 
Stock  Exchange. 

i, mills  Ol  the  $25,000,000  llrst  consolidated  mortgage  bonds  authorized, 
$8,8S(),ooo  are  reserved  to  retire  underlying  liens  and  $1,534,000  are  la 
treasury.  Entire  Issue  or  any  part  thereof  is  subject  to  call  at  any  time 
at  105  and  Interest  on  60  days'  notice.      See  V.  73,  p.  1111. 

Detroit  Electric 
Date.        Interest.     Outstanding.       Maturity 
Detroit  Ry. 1st  mtge.g($l. 000)  I   1895       5gJD        $1,750,000        1913-1924 

on    56.34    miles c*&rl  Int.  at  Cleveland  Tr.  Co.,  Trustee. 

Detroit  Electric  con    M.    $2.-1    1896        5  g  J-D  1.050,000  Juno  1   1916 

800.000.  gold  ($1.000)c*&rllnt.  at  Cleve.  Tr.  Co..  Trustee.     As  to  Dec 

1897  Interest,  see  V.  65.  p.  1219. 
Bonds.  —  First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to  600  ma- 
lure  In  order  of  numbers  at  $50.00(1  per  annum,  beginning  Dec.  1  1912; 
numbers  601  and  above  mature  Doc.  1  1924.  $50,000  have  been  retired. 
Detroit  Electric  consols  for  $1,800,000  are  reserved  to  retire  the  first 
mtge.  bonds  as  they  mature. 

Detroit  Port  Wayne  &  Belle  Isle. 
1st       mtge,       g,       $1,200,0001    1898        5  g  A-O        $1,200,000   April  1  1928 

($1,000) c*  r  jNcw  York  Trust  Co..  Trustee. 

(Subject  to  call  at  $105  and  Int.  on  60  d. notice 
Interest  at  Kean,  Van  Cortlandt  &  Co..  New  York. 

Detroit  &  Northwestern  Ry. 

1st    mtge.    $1,000,000.    goldl    1901      iy>  g  M  N         $855,000   May    1  1921 
($100.  $1.000) c*JIntercst  at  Union  Trust  Co.,  Detroit.  Trustee 

Bonds. — Are  guar.,  p.  &  I.,  by  Detroit  United  Ry.  by  end.,  and  are  sub- 
ject to  call  at  105  and  Int.  on  60  days'  notice.     See  V.  73,  p.  494. 

Detroit  &  Pontiac  Ry. 

1st  mortgage,  $500,000.  goldl    1897        5  g  FA  $500,000   Feb     1   192J 

($1.000) c*fWashington  Trust  Co..  N.  Y.  .Trustee. 

J  Interest   at    People's   State    Bank,    Detroit. 
1st    con    mtge.    g    ($1,000). 1    1901     4H  g  J-D  600,000  June  1  1926 

$1,100,000    c* <ScrJ Int.  at  Washington  Trust  Co.,  N    Y     Trustee 

Bonds. — $500,000  consolidated  mtge.  4v&  %  bonds  are  reserved  to  retire 
like  amount  of  1st  mtge.  bonds.  Bonds  are  subject  to  call  at  105  and  Inter- 
est on  60  days'  notice  after  June  1  1911.  Principal  and  interest  of  both 
Issues  guaranteed   by    Detroit   United   by   endorsement. 

Wyandotte  &  Detroit  River  Ry. 

1st      consol      M.       $425,U0iil     1898        5  g  J-D  $425,000   Dec     11918 

($1,000).  gold c*J  Interest  at  Union  Trust  Co.,  Detroit.  Trustee. 

Detroit  &  Flint  Railway. 

The  Detroit  <5c  Flint  Ry.  was  organized  to  acquire  the  Detroit  Rochester 
Romeo  &  Lake  Orion,  together  with  the  Nor.  Det.  Elec  Ry  and  the  Det. 
Utlca  &  Romeo  Ry.  The  consol.  mtge.  Is  a  1st  lien  on  these  last  two  prop's. 

Date.        Interest.     Outstanding.      Maturity. 
0  R  R  &  L  O  Ry  1st  mtge.l    1900        5  g  J  D         $1,100,000   June  1  1920 

sinking  fund,  gold  ($1,000), ^Interest  at  American  Trust  &  Savings  Bank. 

$1,500,000;  unissued  bonds!      Chicago,    Trustee;    also    Guaranty    Trust 

have  been  canceled c*J      Co..  New  York. 

Detroit  &  Flint  1st  consol  M.l    1901        5  g  FA        $1,400,000   Aug    1  1921 

g,  $3,000,000  ($1.000)..c*JInt.  at  Tr.  Co.  of  America.  N.  Y.,  Trustee. 

Bonds. — Of  the  consolidated  mtge.,  $1,100,000  are  leserved  to  retire 
oonds  of  like  amount  of  the  D.  R.  R.  &  Lake  O.  Ry.  and  $500,000  have  been 
canceled.  Consolidated  bonds  are  subject  to  call  at  100  and  Interest 
on  60  days'  notice.  Both  issues  are  guaranteed  by  the  Detroit 
United  Ry.;  see  form  of  guaranty  In  V.  76,  p.  1300;  as  "additional  collateral 
security"  on  the  Flint  bonds  1st  consol.  4>s  %  bonds  of  the  Detroit  United 
are  deposited,  $  for  $,  with  the  Guaranty  Trust  Co.  of  New  York,  and  would 
be  available  In  the  event  of  default  on  the  Detroit  &  Flint  bonds. 

REPORT. — Annual  report  of  the  Detroit  United  Ry.  for  the  year  ending 
Deo.  31   1912  was  published  In  V.  96,  p.  483. 

Detroit  United  Ry..  Rapid  Ry.  Sys..  Sandw.  Wind.  &  Amherstb.  Ry..  Det 
Monroe  &  Tol.  Sh.  Line  Ry.  and  Det.  Jack.  &  Chic. 

1912.  1911.  1910. 

Revenue  passengers... 208,538,594   182,612,786   165,920,753 

Transfer   passengers 61.393,877     53,652,879     48,237,720 

Gross  earnings $11,695,530  $10,253,134     $9,345,219 

Operating  expenses -      7,730,409        6,580,042        5,981,065 

Net  earnings  from  operation $3,965,121      $3,673,092      $3,364,154 

Income  from  other  sources 208,857  178,813  152,768 

Income  from  all  sources $4,173,978     $3,851,905     $3,516,922 

Interest  and  taxes 2,123,513        2,123,398        2,030,622 

Dividends    (5%)_ 625.000  625,000  

Depreciation  charged  off 500,000  400,000  400,000 

Contingent  liability  reserve 100.000  100,000 

Total  deductions $3,348,513     $3,148,398      $2,530,622 

Surplus  income - $825,465         $703,507         $986,300 

DIVIDENDS. — First  dividend  of  1  %  on  Detroit  United  stock  was  paid 
March  1  1901  and  1%  quarterly  thereafter  until  Aug.  1  1905,  when  rate 
was  raised  to  1  \i  %  quarterly.  On  Nov  1  1905  1  a  %.  In  1906  5%.  In 
1907.  Feb..  lJi%:  May,  1H%;  Aug..  1!^%  None  to  Men.  1911.  wheD 
1M%  was  paid;  same  amount  quar.  to  and  incl.  Dec.  1912.  In  March 
1913  rate  was  increased  to  13^  %  quar.;   June,  13^%;   Sept.,  114%. 

ROAD. — On  Jan.  1  1913  operated  793.278  miles  ot  track,  as  lollows 
Detroit  United,  Including  Wyandotte  &  Detroit  River  Ry..  Detroit  & 
Northwestern.  Detroit  &  Pontiac,  Detroit  &  Flint,  438.01  miles;  Detroit  & 
Port  Huron  Shore  Line,  132.24  miles;  Sandwich  Windsor  &,  Amherstburg 
Ry..  38.28  miles;  Detroit  Monroe  &  Toledo  Short  Line.  76.70  miles;  Detroit 
Jackson  &  Chicago  Ry.,  108.05  miles.  Rails,  77,  85  and  98  lb.  steel.  Djes 
an  express  service.  Has  1  274closed  passenger  cars,  276open  passenger  cars, 
233  freight  and  construction  cars,  37  line  cars,  71  express  cars,  14  miscel- 
laneous cars,  3  locomotives.  3,344  motors  and  2,556  trucks.  There  are  11 
power-houses,  with  a  combined  capacity  of  47,590  h.  p.,  2  storage  batteries 
with  a  combined  capacity  of  4.500  amperes  and  23  sub-stations  with  a 
combined  capacity  of  20,830  k.  w. 

OFFICERS. — Pres.,  J.  C.  Hutchlns,  Detroit;  V.-P.'s,  Arthur  Pack.  De 
trolt,  E.  W.  Moore,  Cleveland,  and  A.  J.  Ferguson,  Montreal;  Treas.,  George 
H.  Russel,  Detroit-  Sec.  A.  E.  Peters.  Detroit:  Gen.  Mgr.,  F  W.  Brooks, 
Detroit.  General  offices,  12  Woodward  Ave.,  Detroit. — V.  94,  p.  123,  207, 
278,  416,  485,  767,  1507;  V.  95,  p.  110,  890,  1683;  V.  96,  p.  419,  483,  947, 
1088,  1556,  1628;    V.  97,  p.  443. 

(1)      Detroit  &  Port  Huron  Shore  Line  Ry. — A  trolley  road. 

Entire  outstanding  capital  stock  Is  now  owned  by  the  Detroit  United  Ry. 

ORGANIZATION. — Incorporated  In  May  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co..  the  Detroit  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction  Co.  and 
the  Detroit  <fe  River  St.  Clair  Ry.),  the  Port  Huron  St.  Clair  &  Marine  City 
Ry.,  the  Connors  Creek  St,  Clinton  River  Plank  Road  Co.  and  the  City 
Electric  Ry.  of  Port  Huron.  The  new  company  owns  the  capital  stock  of 
each  road.  The  consolidated  company  operates  all  the  tracks  In  Mt.  Clem- 
ens and  Port  Huron,  and  the  through  route  from  Detroit  to  Port  Huron 
running  thiough  Mt.  Clemens,  New  Baltimore,  Algonac  Marine  City  and 
St.  Clair.     Also  owns  the  capital  stock  of  the  Detroit  &  Lake  St.  Clair  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity- 

Stock.  $2,500,000  ($100) $2,000,000      

1st  mtge,  $2,500,000  ($1,000)1    1900        5  g  J-J  1,897,000  Jan     11950 

cannot  be  called,  gold  c*<tr)Unlon  Trust  Co.,  Detroit.  Trustee 

lint    at  American  Exch.  Nat.   Bank.  N.  Y 

Bonds. — Of  the  new  1st  mtge.,  $603,000  is  set  aside  to  retire  underlying 
liens  (namely  the  bonds  of  the  Rapid  Ry.  and  the  Port  Huron  St.  Clair  & 
Marine  City  Ry.).  Of  the  $1,897,000  bonds  reported  outstanding,  $125,- 
000  were  on  Dec.  31  1912  held  in  the  treasury  of  the  Detroit  United. 

Rapid  Railway. 

BONDS —  Date.        Interest.     Outstanding.      Maturity, 

1st       mortgage.        $300,000,1    1895        5      MS  $300,000   May    1  191* 

($1.000) c*JTnt.  at  Finance  Co.  of  Penna..  Phlla..  Trustee 

1st    Consolidated    mortgage, 1    1896       5  g  M  N  $300,000   May   1  1916 

$600,000   (gold)   -_ c»JInt.  at  Finance  Co.  of  Penna..  Phlla.  .Trustee 

Of  the  consol.  mortgage  bonds  of  1896,  $300,000  are  reserved  to  take  up 
the  outstanding  first  mortgage  bonds. 
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Port  Huron  St.  Clair  &  Marine  City  Railway 

BONDS —  Date.        Interest.     Outstanding.      Maturity 

1st    mortgage,    g.,    $300,0001    1000        5      MS  $3,000   Mar.   1  1920 

($800  and  $1.000) J  Union  Trust  Co..  Detroit.  Trustee. 

The  remaining  $297,000  bonds  have  been  canceled. 

Detroit  &  Lake  St.  Clair  Ry.  Co. 

BONDS —  Date.        Interest.     Outstanding.      Maturity  ■ 

1st  mortgage,  $400,000    goldl    1900        5  g  A-O  $390,000   Apr.   1   1920 

$1,000)     c* I  Interest  at  Union  Trust  Co..  Detroit.  Trustee 

Bonds. — The  bonds  are  guaranteed,  principal  and  Interest,  by  the  Detroit 
A  Port  Huron  Shore  Line  Ry.,  the  Rapid  Railway  Co.  and  the  Detroit  Mt. 
Clemens  &  Marine  City  Ry.  They  are  not  subjeot  to  call.  Of  the  $390,000 
reported  outstanding.  $100,000  were  held  by  the  Det.  Unit    Deo. 31  1912. 

ROAD. — Total  Det.  &  Port  Huron  System.  132.24  miles. 

EARNINGS.— Now  Included  In  report  or  Detroit  United  Ry. — V.  77.  p. 
84.  V    84.  p.  338. 

(8)   Sandwich  Windsor  &  Amherstberg  Ry.— Trolley. 

ORGANIZATION. — Incorporated  under  special  charter  from  Province 
of  Ontario.  Owns  entire  capital  stock  ($100,000)  of  the  Windsor  &  Teoum- 
«eh  Electric  Ry.     Entire  stock  of  Sdw.  Winds.  &  Amh.  Is  owned  by  Det.  Un. 


Maturity . 


Dec.  1.  1922 
Trustee. 
Sept  2   1927 


STOCK  AND  BONDS —        Date.      Interest.       Outstanding, 

Stock,  $350 .000  ($100). $297,800 

Consol  Mtge..g$600.0001  1902      4  H  g  J-D  490.000 

gold  ($1.000) c*/Natlonal  Trust  Co..  Ltd..  Toronto, 

Wind  &Tec  El  $300,0001  1907       5  g  M-S  2  189.000 

g  ($1,000)  gup  &  I. o'j  National  Trust  Co..  Ltd..  Toronto.  Trustee. 

Bonds. — S.  W.  &  Amh.  bonds  are  subj.  to  call  after  Deo.  1  1912  at  105. 
Windsor  &  Tecum,  bonds  are  guar.,  p.  &  I.,  by  Sand.  Windsor  &  Amherstb. 
Ry.  They  are  red.  on  and  after  Sept.  2  1917  at  105  and  Int.  on  60  days' 
notice.     Interest  on  both  mortgages  Is  payable  at  company's  office. 

ROAD. — Operates  38.28  miles  of  track  In  and  between  Windsor,  Walker- 
vllle,  Sandwich  and  Amherstburg,  Including  City  Ry.  of  Windsor  2.53 
miles),  operated  under  lease. — V.  75.  p.  1303.  1400. 

(3)  Detroit  Monroe  &  Toledo  Short  Line  Ry. 

In  Feb..  '08  entire  stock  was  acquired  by  Det.  Unit.  Ry.  V.  82.  p.  392. 

ORGANIZATION. — Incorporated  in  Michigan  on  December  11  1902. 

STOCKS  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity- 

Stock.  $3,000,000 $2,581,000 

1st     mortgage,      $3,000,000,1    1903       5  g  J-J  2,581,000  Jan.    11933 

gold     ($1.000) c*J     Union   Trust   Co.,   Detroit.   Trustee. 

Bonds. — Interest  Is  payable  In  New  York.  No  sinking  fund  and  bond« 
are  not  subject  to  call.  Of  the  $2,581,000  reported  outstanding  above 
$97,000  were  on  Deo.  31  1912  In  the  Detroit  United  treasury. 

ROAD. — Operates  50  miles  of  road  from  Toledo  to  Detroit  and  4  miles  of 
road  from  Monroe  to  Lake  Erie;  completed  Nov.  5  1904.  At  Toledo  con- 
nection Is  made  with  the  Lake  Shore  Electric  Ry.  for  Cleveland.  Is  of 
steam  road  construction,  on  private  right  of  way;  standard  gauge,  laid  with 
70-lb.  Trails.     Total  track.  76.70  miles.— V.   79.  p.  2455;    V.  82.  p.  392. 

(4)  Detroit  Jackson   &  Chicago   Ry 

ORGANIZATION. — A  holding  co.  organized  In  Mich.  In  1907  by  Detroit 
United  Interests  to  take  over  the  Det.  Ypsll.  Ann  Arbor  &  Jack.  Ry  .  the 
Jack.  Ann  Arbor  &  Det.  Ry.  and  the  Det.  Plym.  &  Northvllle  Ry..  paying 
therefor  $1,230,000.     Entire  stock  owned  by  Detroit  United  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $25,000  ($100) $25,000     

1st  cons  M.  $4,000,000  ($1,000)  f  1907        5  g  FA  1,400.000   Feb   1    1937 

gold ..Clint,  at  Security  Trust  Co..  Detroit.  Trustee 

1st  cons  M  Det  Y.A.Ar&.Tackl    1901        5  g  F-A  1,610,000  Feb   1    1926 

$2.600,000($500,$l,000)gc*/Int.  at  Detroit  Trust  Co.,  Detroit,  Trustee. 
Det.   Yp.   &  Ann  Ar.   1st  M.l    1897        6  g  M-N  600,000   Nov.  1  1917 

($600,000),      g.       $500   orV  nterest  at  Union  Trust  Co.,  Detroit.  Trustee 

$1,000  each) J 

Det  Yps  &  Ann  Ar  cons  1st  Ml    1899       6  g  F-A  330,000  Feb    1    1924 

$1,000,000  g  ($500  &  $l,4lnterest  at  Union  Trust  Co.,  Detroit.  Trustee 

000)  sinking  fund  annually  I 
Yp.  &  Saline  1st  M 6      J-J  60.000     July    11919 

Of  the  new  Det.  Yps.  Ann  Ar.  &  Jack.  1st  M.  of  $2  ,600,000,  $990,000  are 
reserved  for  underlying  liens.  First  consols  cannot  be  called.  See  V.  75, 
p.  666. 

Bonds. — Bonds  of  Det.  Jack.  &  Chic,  are  subject  to  call  on  any  interest 
day  at  105  and  int.  Guar.,  p.  &  i.,  by  the  Detroit  United  Rys.;  enough 
bonds  are  reserved  to  retire  bonded  debt  of  the  Det.  Yps.  Aun.  Ar.  &  Jack. 
Ry.  V.  85,  p.  345.  Of  the  amount  reported  outstanding,  $520,000  were 
on  Dec.  31  1912  in  the  Detroit  United  treasury. 

ROAD. — Completed  and  In  operation  from  Detroit  (through  Wayne 
and  Ypsllantl)  to  Ann  Arbor  and  to  Jackson;  making  mileage  100  miles,  ol 
which  40  miles  over  private  right  of  way.  Total  track,  108.05  miles 
Ralls  70  and  75-lb.  T  and  girder.  Does  a  freight  business. — V.  79,  p.  268; 
V.  81.  p.  1723;   V.  84.  p.  51,  450. 


DOYLESTOWN,  PA. 
PHILADELPHIA  &  EASTON  ELECTRIC  RY.  CO.— A  trolley  road. 

Receivership. — On  April  5  1912  Judge  Ryan  in  Bucks  County  Court  ap- 
pointed A.  H.  Sickler  (Pres.  of  Co.)  and  Godfrey  Schmidheiser  of  Phila. 
receivers.     V.  94,  p.  699,  1057.     Plans  of  reorganization  are  in  progress. 

ORGANIZATION. — Organized  In  1907  as  successor  to  the  Philadelphia 
&  Easton  Ry.  (formerly  the  Doylestown  &  Easton  Street  Ry.),  sold  at 
trustee's  sale  May  31   1907. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $265,000  ($50) $258,800     

Pref  $365,000  5%   non-cum.. 354,800     

1st  mtge  $1,000,000  ($1,000,1    1907        5  g  M-S  911.000  Sept  1   1937 

$500  and  $100)  gold c'jlnterest  at  Glrard  Trust  Co..  Phlla..  Trustee 

STOCK. — Preferred  shares  have  no  voting  power. 

Bonds. — The  new  $1,000,000  bonds  are  not  subject  to  call  and  no  sinking 
fund       Interest  was  4%  to  Sept.  1  1911;  is  now  5%. 

EARNINGS. — For  year  end.  June  30  1913,  gross,  $107,045;  net,  $24,474. 

ROAD. — Operates  31'  miles  of  road  between  Doylestown  and  Easton. 
Operates  8  cars. 

OFFICERS.— Pres.,  A.  H.  Sickler,  Phlla.;  V.-P.,  Amos  Johnson,  Sec. 
W.  S.  Chambers.  Doylestown;  Treas.,  H.  G.  Rush,  Lancaster. — V.  85,  p.  470; 
V.  94,  p.  699.  1057. 


DU  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO.— A  troUey  road  and  electric 
lighting  plant. 

ORGANIZATION.— Incorporated  in  New  Jersey  on  Nov.  lb  1901  as 
the  American  Town  Light  Co  and  name  changed  later  as  above.  Is  a 
consolidation  of  the  Du  Bols  Klectric  Co  and  the  Du  Bols  Traction  Co.  V. 
76,  p.  972.  Franchises  for  both  street  railway  and  electric-lighting  are  per- 
petual  and   exclusive. 

The  United  Traction  St.  Ry.  (which  is  a  consolidation  in  1908  of  the 
United  Trac.  St.  Ry.  and  United  Trac.  Exten.  St.  RR.),  with  $200,000  of 
'5%  bonds  and  $200,000  stock,  which  operates  a  line  14  miles  from  DuBois 
to  Sykesville  and  Big  Run,  is  controlled  and  owned  by  same  interests  that 
control  the  DuBois  Elec.  &  Trac.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $300,000  ($100) $300,000       ..    . 

Coll.      tr.      mtge.      $300.0001    1902        5  g  M-N  297,000     May    1  1932 

($500).     gold. c'JInt.  at  Knickerbocker  Tr.  Co..  N.  Y.    Trust. 

Bonds. — No  s.  f.,  but  subject  to  call  at  any  time  at  105  and  int. 

EARNINGS. — For  year  ending  June  30  1912  (Incl.  United  Trac.  St.  Ry.), 
gross,  $89,099;  net,  $27,438;  charges  and  taxes,  $15,482;  surplus,  $11,956. 

ROAD. — Operates  19  miles  (Including  United  Trac.  St.  Ry.)  in  DuBois, 
and  extensions  to  Fall  Creek,  Sykesville  and  to  Big  Run,  where  connection 
s  made  with  tracks  of  the  Jefferson  Traction  Co.  Standard  gauge;  60  and 
70-lb.  girder  and  T  rail. 

OFFICERS.— Pres.,  Austin  Blakeslee;  V.-P.,  Walter  Hatten;  Sec.  & 
Treas..  M.  I.  McCrelght.  all  of  Du  Bols. — V.  89.  p.  1667. 


DUBUQUE,  IOWA. 

UNION    ELECTRIC  CO.    IN    IOWA.— Trolley. 

ORGANIZATION. — Incorporated  In  Iowa  In  1900  as  a  consolidation  of 
the  Home  Klectrlc  Co..  the  Dubuque  Street  Ry.  and  the  Star  Klectrlo  Co.. 
which  constitute  the  entire  electric  light  and  street  rallwav  propertle"  of  the 
city  of  Dubuque,  Iowa.  Franchises  mature  1027.  On  the  one-mllo  exten- 
sion on  West  Locust  Street,  franchise  is  for  25  yean  from  1913. 

.STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Common  ($100) 4  Q-J  $805,000  See  text 

Preferred  ($100)   0%  cum monthly  8117,000  See  text 

First  mortgage  $980,000  gold]    1904        5  g  M-N  820,000  May   1    1924 

($1.000) c'JInt.  at  I..  Tr.  4  Sav.  ISk..  Chicago.  Trustee' 

Remaining  $80,000  bonds  reserved  for  80%  of  cost  of  exten.  and  Impts.; 
but  only  In  event  of  Increase  of  stock,  and  then  to  only  2-3  of  such  Increase; 
but  In  no  case  to  bo  made  earlier  than  2  years  from  date  of  bonds.  Bonds 
BUbJ,  to  call  at  105  and  Int.  Sinklnq  fund  of  $15,000  per  annum  began 
April  30  1908.     $74,000  have  been  retired. 

Dividends. — Monthly  dlvs.  of  '/$%  on  pref.  have  been  paid  since  July 
1907.  On  com.,  first  div.,  1%,  paid  July  1911;  same  rate  has  been  paid 
quarterly  since. 

EARNINGS. — For  calendar  year  1912,  gross,  $442,948;  net,  after  taxes, 
$174,291.      In  1911,  gross,  $414,996;   net,  after  taxes.  $143,005. 

ROAD. — Owns  and  operates  18.7  miles  of  track  on  14 14  miles  of  street  in 
Dubuquo,  West  Dubuque  and  to  Union  and  Nut  wood  parks,  also  to  Eagle 
Point  Park  opened  in  1912,  and  has  contract  with  tho  city  for  supplying 
electric  lights.  Also  supplies  light  and  power  to  East  Dubuquo,  III.  A 
one-mile  extension  now  being  built  on  West  Locust  St. 

OFFICERS. — Pres.,  F.  D.  Stout.  Chicago;  V.-P.,  D.  I).  Myers;  Sec.  and 
Treas.,  J.  R.  Lindsay,  Railway  Exchange,  Chicago;  Gen.  Mgr.,  E.  M. 
Walker.— V.  71.  p.  2643;   V.  84,  p.  1553;   V.  86,  p.  983. 

DULUTH,  MINN. 
DULUTH—  SUPERIOR  TRACTION.— Trolley. 

ORGANIZATION. — Incorporated  In  Connecticut  In  1897.  Owns  entire 
itock  of  the  Duluth  Street  Ry.,  the  Lakeside  Street  Ry.  and  the  Super- 
ior Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry. 
Is  maintained,  but  all  of  Its  stock  ($2,000  000  authorized,  $1,800  000  out- 
standing) is  held  by  the  Duluth-Superlor  Traction.  This  latter  company 
has  no  bonded  debt.  The  Duluth  Street  Ry.  was  organized  under  Act 
of  Minnesota  approved  Nov.  17  1881  and  possesses  "an  exclusive  franchise" 
which  runs  until  1931.  See  decision  with  regard  to  franchises  in  Superior 
In  V.  80,  p.  1911.  The  Duluth-Superlor  Bridge  between  Duluth,  Minn.,  and 
Superior,  Wis.,  Is  used  by  the  railway  but  Is  a  separate  corporation,  and  has 
Issued  first  mortgage  bonds  for  $650,000  and  second  mortgage  bonds  for 
$300.000 — see  bridge  items.  V.  63,  p.  310,  504.  In  1903  entered  Into 
contract  with  the  Great  Northern  Power  Co.  to  supply  sufficient  power  to 
operate  the  street  railways  in  both  cities.  The  delivery  of  power  was  begun 
in  1908. 

Reduced  Rales  Ordered. — In  Nov.  1912  the  Wisconsin  RR.  Comm.  ordered 
the  Dulpth  St.  Ry.  to  establish  a  rate  of  6  tickets  for  25c.  on  its  Superior 
lines,  in  addition  to  the  5-cent  cash  fare  now  in  force.     V.  95,  p.  1472. 
An  appeal  has  been  taken. 

Strike. — A  strike  on  lines  of  the  Duluth  St.  Ry.,  which  began  on  Sept.  9 
1912  was  declared  off  on  Nov.  6,  the  company  having  won  out  completely. 
V.  95,  p.  1206,  1331. 

Maturity. 

Oct '13,  1% 

Ocfl3,  1  % 

May    1  1930 

Y..  Trustee. 

May  1  1930 


STOCK  AND  BONDS—        Date. 

Common,  $3,500,000  ($100).. 

Pref.  4%  cum.  $1,500,000  ($100) 

Duluth  St.  Ry.  M..  $2,500,000)1900 

gold  ($1,000)    .c'/Int.  at  Cent.  Trust 

Dul  St  Ry  gen  M  $2,500,000,1    1910  5  M-N 


Interest. 
Q-J 
Q-J 

5  g  M&N 


Outstanding. 
$3,500,000 
1,500,000 
2,500.000 
Co.,    N 
812.000 
gold  ($1,000)  sk-fd c'/Int.  at  Central  Tr.  Co.,  N.  Y.,  Trustee. 

Stock. — Both  com.  and  pref.  Is  listed  on  N.  Y.  Stock  Exch.     V.  90.  p.  848. 

Bonds. — The  mtge.  of  1900  covers  all  the  mileage  of  the  Duluth  Street  Ry„ 
the  property  of  the  Lakeside  St.  Ry.  and  of  the  Superior  Rapid  Transit 
having  first  been  conveyed  to  the  Duluth  St.  Ry.  The  gen.  mtge.  bonds  are 
subj.  to  call  on  any  Int.  day  at  105  and  Int.  Remaining  bonds  may  be 
Issued  for  additions,  extensions,  &o.  The  are  guar.,  p.  &  I.,  by  Dul.-Sup. 
Tract.  Co.     V.  90,  p.  1296;  V.  91,  p.  276;  V.  92,  p,  186. 

Dividends. — On  the  pref.  stock  4%  p.  a.  Is  being  paid.  On  com..  1st  dlv. 
— 1% — Oct.  1909.  Same  amount  quar.  to  and  Incl.  July  1910:  In  Oct. 
1910,  1M%-  Same  amount  quar.  to  and  incl.  April  1913.  In  July  1913 
reduced  to  1%  (V.  96,  p.  1772);    Oct.,  1%. 

ROAD. — The  system  embraces  82.43  miles  of  track  and  Includes  all  the 
lines  In  Duluth  and  Superior.     125  cars. 

REPORT. — For  calendar  years;  (Report  for  1912  in  V.  96,  p.  1224.) 

Gross  Net        Depre-     Int.  &    Pf.  Div. Com.  Div.       Balance, 

Year —    Earns.        Earns.      cia'n.       Taxes.       (4%)         (5%)  Surplus. 

1912. .$1,083, 259  $453,072  $70,114  $219,296  $60,000  $175,000  def.$71,338 
1911..    1,135,300     527,164     58,288     208.161     60,000     175,000  25,715 

In  1912  carried  21,132,003  revenue  and  3,716,619  transfer  passengers, 
against  22,186,930  revenue  and  3,787,791  transfer  in  1911. 

OFFICERS. — Pres.,  C.  G.  Goodrich;  V.-P.,  A.  E.  Ames;  V.-P.  and  Gen. 
Mgr..  Herbert  Warren;  Sec.  &  Treas.,  S.  L.  Relchert;  Asst.  Sec,  Edmund 
Zacher—  V.  92,  p.  186,  876;  V.  93,  p.  666;  V.  94,  p.  345;  V.  95,  p.  1206, 
1331,  1472;    V.  96,  p.  716,  1224,  1700,  1772. 


EAST  LIVERPOOL,  OHIO. 
TRI-STATE  RAILWAY  &  ELECTRIC  CO. 

Receivership. — On  Mch.  18  1913  R.  G.  Richards  of  Steubenville  and  W.  R. 
W.  Griffin  of  East  Liverpool  were  appointed  receivers  by  Judge  Day  of  the 
Federal  Court  in  Cleveland,  on  application  made  by  the  Bankers'  Trust  Co., 
mtge.  trustee.  The  receivers  will  operate  the  properties  of  the  East  Liver- 
pool Trac.  &  Lt.  Co.  and  the  Steubenville  &  East  Liverpool  Ry.  &  Lt.  Co. 
The  receivership  will  not,  it  is  stated,  affect  the  operation  of  the  electric 
light  and  railway  companies  in  Pa.  and  W.  Va.,  controlled  through  stock 
ownership.  (See  V.  93,  p.  165.)  It  is  understood  that  a  pian  is  being 
prepared  by  bondholders  and  creditors  for  a  friendly  reorganization.  V.  96  , 
p.    864. 

ORGANIZATION. — Incorporated  in  Ohio.  Is  a  consolidation  of  the 
following  companies  (V.  93.  p.  165): 


Steubenv.  Wellsburg  &  Weirton  Ry. 

Co.  (W.  Va.). 
Wellsb.  El.  Lt..Ht  &P.Co.(W.  Va.) . 


Beaver  County  (Pa.)  Light  Co. 
Midland  (Pa.)  El.  Lt.  &  Power  Co. 
Steubenv.  &  Wellsburg  Traction  Co. 

(Ohio) . 

Leases  for  999  years  the  East  Liverpool  Traction  &  Light  Co.  and  the 
Steubenville  &  East  Liverpool  Ry.  &  Lt.  Co.  (Ohio),  and  controls  the  Ohio 
River  Passenger  Ry.  Co.  through  lease  to  Steubenville  Wellsb.  &  Weirton 
Ry.  for  90  years.  The  leases  of  the  Steubenville  &  East  Liverpool  Ry.  & 
Lt.  Co.  and  the  Ohio  Riv.  Pass.  Ry.  may  be  terminated  on  conditions  ex- 
pressed in  leases.  The  earnings  of  the  leased  companies,  after  paying  all 
fixed  charges,  are  distributable  on  stock  of  Tri-State  Ry.  &  Elec.  Co.,  on 
an  agreed  basis,  prior  to  distribution  on  stocks  of  leased  companies.  The 
combined  companies  own  and  operate  electric  railways,  electric  lighting  and 
power  plants  along  the  Ohio  River  in  Ohio,  Penna.  and  West  Va.,  and  the 
railway  suspension  bridge  between  East  Liverpool  and  Chester,  W.  Va., 
and  control,  through  stock  ownership,  the  railway  bridge  between  Steuben- 
ville and  Middle  Ferry,  W.  Va.  Territory  served  extends  from  Wellsburg, 
W.  Va.,  up  the  Ohio  River  to  Rochester  and  Beaver,  Pa.,  a  distance  of  60 
miles.  At  Rochester  connects  with  electric  railway  serving  that  territory 
and  at  Wellsburg  with  line  running  to  Wheeling  and  other  West  Va.  points. 
Franchises  range  from  25  years  to  perpetual. 

In  July  1911  Municipal  &  General  Securities  Co.,  Ltd.,  London,  offered 
a  block  of  1st  M.  and  coll.  trust  bonds  at  95%,  with  a  bonus  of  20%  com. 
stock.     V.  93,  p.  165.     Pref.  stock  was  sold  at  $90  per  $100  share. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Common  $2,000.000. $2,000,000     

Pref  $1,000,000  ($100)  6%.. . 575.800 

First  and  coll  trust  mtge  $2,-1    1911        6  A-O  668,000     Apr  1  1950 

500,000  gold  sinking  fund.jlnt.  at  Bankers  Tr.Co.,N.Y  , trust., or  Lond. 
Underlying  bonds  (about) $1,500,000     

Stock. — Pref.  stock  dlvs.  are  cum.  from  Jan.  1  1913. 

Bonds. — Of  the  unissued  1st  &  coll.  tr.  bonds,  $332,000  are  for  corporate 
purposes  and  $1,500,000  for  impts.,  extensions,  &c,  under  certain  restric- 
tions. Subject  to  ca'l  on  or  after  April  1  1916  at  105  and  int.  on  60  days' 
notice.  Sink,  fund  of  1%  per  annum  of  bonds  out,  begins  Dec.  1  1915. 
Bonds  are  listed  on  London  Stock  Exchange.     V.  94,  p.  69. 
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ROAD.— Combined  properties  consist  of  about  115  miles  of  standard 
eauge  single  track.  . 

nPFirt-HS  —Pres  J  H.  Pardee.  New  York:  V.-P..  Edward  McDon- 
n,n  E^  Liverpoo  TrcTs  ,  R.  B.  Marchant.  New  York;  Sec  T  W. 
Moffattf  New  \Srk.  Gen.  Mgr..  W.  R.  W.  Griffin.-V.  93.  p.  165;  V.  94. 
p.  69;  V.  96.  p.  864. 

(1)    East  Liverpool  Traction  &  Light. 

Lease.— Is  leased  to  Tri-State  Ry.  &  Elec  Co.  fpr  999  years. 
163       As  to  operation  by  receiver,  see  above  and  V.  96.  p.  864. 

ORt5A.Nl/AT10N.  — Incorporated  In  Otilo  on  Sept.  30  1905  and  Is  a  con- 
solidation of  the  following  companies  (see  V.  81,  p.  1791): 


V.  93.  p. 


Ceramic  City  Light  Co. 

Chester  Light  4  Power  Co. 

East  Liverpool  Ry. 

East  Liverpool  Bridge  Co. 

East     Liverpool     4     Rock     Springs 

Street  Ry. 
Eastern  Ohio  RR. 

STOCK  AND  BONDS—        Date. 

Common.  $2,500  000  ($100)  .. 

Pref..5%n.c.  $500,000  ($100) 

1st   mort  .    $3,000,000.    goldl    1905 


Glasgow  RR. 
Island  Hun  Coal  Co. 
People's  Light  &  Power  Co. 
United  Power  Co. 
Wellsvllle  Electric  Light  Co. 
The  Rock  Springs  Park. 

Interest.     Outstanding.      Maturity. 

$2,500,000    

500,000     

5  g  M-N         2,850.000   Nov   1    1925 
"($i"obb)'  ""c/lnt.  at  Union  Trust  Co..  Pittsb..  Trustee. 

East  Llverp'oo'l '  RyVlst  mtge 5%  150  000  June  1  1917 

Bonds  —Of  the  $3,000,000  1st  mtge.  of  1905.  $150,000  are  reserved  to 
retire  like  amount  of  East  Liverpool  Ry.  bonds.  Are  subject  to  call  on  any 
Interest  date  at  105. 

ROAD  — Owns  and  operates  35.85  miles  of  track  In  and  between  East 
Liverpool  and  Wellsvllle.  Standard  gauge.  73-lb.  girder  and  T  rail.  At 
Wellsvllle  connects  with  the  Steubenville  &  East  Liverpool  Ry.  &  Lt.  Co. 
and  at  East  Liverpool  with  the  Ohio  River  Pass.  Ry.  By  traffic  agree- 
ments with  these  two  companies  operates  a  through  line  between  Steuben- 
ville, O.,  and  Beaver.  Pa.     55  cars. 

OFFICERS. — Pres.  &  Treas.,  Edward  McDonnell.  East  Liverpool;  V.-P., 
C  A  Smith,  Chester.  W.  Va  ;  Sec,  Geo.  H.  Faulk:  Gen.  Mgr..  W.  R.  W. 
Griffin.— V.  81.  p.  1791;  V.  82.  p.  804;  V.  90.  p.  1490;  V   93.  p.  163. 

(2)  Steubenville  &  East  Liverpool  Railway  &  Light  Co. 

Lease. — Is  leased  for  999  years  to  Trl-State  Ry.  &  Elec.  Co.     V.  93,  p. 165. 

As  to  operation  by  receiver,  see  above  and  V.  96,  p.  864. 

ORGANIZATION.— Incorporated  In  Ohio  April  1906  as  successor  to 
the  Steubenville  Traction  &  Light  Co.,  which  In  Jan.  1901  had  taken  over 
the  Steubenville  Gas  &  Electric  Co.  and  the  Steubenville  Traction  Co 
Owns  the  Pleasant  Heights  line.  Light  franchises  perpetual;  street  rail 
way  franchises  expire  1925  to  1928.  Bonds  listed  on  the  Philadelphia 
Stock  Exchange. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $3,000,000  ($100) -        $3,000,000     -- 

First    mortgage.     $3,000,000/   1907        5  J-J  2,210.000  Jan.    1  1927 

($1 ,000) .  gold c\lnt.  at  Commercial  Trust  Co.,  Phil.,  Trustee 

Steuben  Tract  &  Lt  1st  mtge.) 5  g  M-N  790,000   May    11926 

$1,000,000  ($1,000),  g..c*llnt    at  Metropolitan  Trust  Co..  N.Y.,  Trus. 

Bonds. — Of  the  new  $3,000,000  bonds,  $790,000  are  reserved  to  retire 
prior  liens.  Cannot  be  called.  Steubenv.  Trac.  &  Light  bonds  are  guaran- 
teed, principal  and  interest,  by  American  Gas  Co. 

ROAD . — Owns  and  operates  4 1 .04  miles  of  track  in  and  between  Steuben- 
ville and  Toronto,  thence  to  Wellsville.  85-lb.  rail.  17  closed  and  14  open 
cars.     Also  electric-light  and  gas  plants  and  pleasure  park  of  85  acres. 

OFFICERS. — Pres.  &  Treas.,  Edw.  McDonnell;  Sec.  Geo.  H.  Faulk: 
Gen.  Mgr.,  W.  R.  W.  Griffin. — V.  93,  p.  165. 

(3)  Ohio   River  Passenger   Ry. 

Lease. — Is  leased  to  the  Steaubenvllle  Wellsv.  &  Weirton  Ry.  Co.  for 
80   years. 

ORGANIZATION. — Incorporated   In   Pennsylvania. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($50) $1,000,000 

First  mtge  $1,000,000  gold...   1907       5  J-J  1,000,000  Jan     11957 

ROAD. — Connects  Rochester  and  Beaver,  Pa.,  and  East  Liverpool,  O. 
Length  of  line.  22.48  miles. 

OFFICERS. — Pres.  and  Treas.,  Edw.  McDonnell;  Sec.  A.  Bacon;  Gen. 
Mgr..  W.  R.  W.  Griffin,  all  of  East  Liverpool. 


E ASTON,  PA. 
NORTHAMPTON  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  Penn.  Oct.  3  1902  as  a  consolidation  of 
the  Easton  &  Nazareth  Ry.  and  Easton  Tatamy  &  Bangor  Street  Ry. 
Owns  practically  all  the  stock  ($1,250,000)  of  the  Northampton  Easton  & 
Washington  Traction  Co.     Franchises  perpetual. 

STOCK  AND   BONDS —       Dale.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($50) $500,000     

Northam  Tr  1st  Al  $400,0001    1903        5  g  J-J  394.000      Jan  1  1933 

gold    — c'/Int.  at  Northampton  Tr.  Co.  (Easton),  Trus. 

Northam  Trac  ref&  Cons  M.. 5%  300.000  Jan     11942 

N-E  <Sc  Wash  1st  M  $5,000.0001    1910        5  544.000   May    1  1950 

g  ($100.  $500,  $1,000)  s  re/Bankers"    Trust    Co.,    New    York,    Trustee. 

Bonds. — A  sink,  fund  of  10%  of  net  earns.  Is  now  oper.  on  Northampton 
Trac  1st  M.  bonds,  but  bonds  cannot  be  called,  Northamp.-East.&  Wash 
Trac.  bonds  arc  callable.  In  whole  or  In  part,  on  or  after  May  1  1915  until 
1925  at  110;  thereafter  until  1935  at  107  Vi\  thereafter  until  maturity  at  105 
and  Int.  Mtge.  is  closed.  Sink.  fd.  1  %  annually  of  average  amount  of  all 
bonds  out  from  1915  to  1925;  1 H %  to  1940  and  2%  thereafter.  Bonds 
are  unconditionally  guar.,  p.  &  i..  by  Northam.  Tr.  Co.  (V.  92.  p.  726) 

RNIN(  .s.  -For  year  ending  June  30  1913,  gross,  $186,198;  net,  after 
taxes,  $75,484. 

ROAD. — Operates  25  miles  or  track  from  Easton  to  Tatamy  and  from 
Tatamy  to  Nazareth  and  Bangor,  chiefly  on  private  right-of-way,  and  17 
miles  of  track  from  Phillipsburg.  N.  J.,  to  Washington,  N.  J.  Total,  42 
miles  of  track  operated.     Standard  gauge;  65,  70  and  80-lb.  steel  rail. 

OFFICERS.— Pres..  David  King;  Treas..  Wm.  L.  Doyle;  Gen.  Mgr.. 
W.  O.  Hay.— V.  92.  p.  726;    V.  94,  p.  1384. 


EAST  ST.  LOUIS,  ILL. 

EAST  ST.  LOUIS  &  SUBURBAN  CO.— Trolley.  {See  Mav  on  page  53.) 

ORGANIZAATION.— Inc.  in  N.J.  In  Sept. 1901  and  in  Apr. '06  absorbed 
the  Alton  Granite  t<  St.  L.  Co.  It  owns  all  tin-  stuck  except  directors'  shares 
and  nil  bonds  of  East  St.  Louis  Ry.  Co..  the  St.  L.  &  East  St.  L.  Elec.  Ry  Co 
and  the  hast  St.  Louis  &  Suburban  Ry.  Co.;  all  the  stock  of  the  Alton 
Granite  k  St.  L.  Tr.  Co..  the  Alton  Gas&  El.  Co.,  the  East  St.  L.  Lt.  &  P 
Co.:  also  all  the  bonds  or  St.  L.  &  Belleville  El.  Ry.Co.  These  cos  own  and 
oper ne  all  electric  railway  lines  in  East  St.  Louis  and  Alton  and  interurban 
I  '"  Ule,  Kdwardsvllle,  Collinsvllle,  Caseyville,  O'Fallon,  Lebanon 

Brooklyn,  Venice,  Madison.  Granite  City  and  Alton,  and  the  only  electric 
line  across  the  Ends  llrldgc;— the  latter  under  a  50-year  exclusive  contract 
nil"1  ,..'~  "'°Pcrate  cars  over  this  bridge.  Through  arrangement  with 
Illinois  Traction  <  o.  tho  Interurban  cars  from  Alton  are  run  into  their 
dual  In  St.  Louis.  The  East  St.  Louis  Light  &  Power  Company 
does  entire  electric  lighting  and  power  business  In  East  St.  Louis  and  has  a 
contract  with  the  city  for  municipal  lighting  until  1920.  Alton  Gas  &  Elec 
Co.  does  entire  ejeeirlc  light,  power  and  gas  business  In  Alton  and  has  a 
contract  for  municipal  lighting.     A  large  coal  business  Is  also  carried  on 

franchises  l„  hast  St.  Louis,  Edwards-llle,  Collinsvllle,  Caseyville; 
O  Fallon.  Belleville  and  Lebanon  expire  n  1947,  1948  and  1952  with  rh« 
exception  of  five  miles  In  lullevlllo  expiring  in  1919 .The Alton  rail- 
way, electric  light  and  power  franchises  expire  In  1948;  the  Alton  gas 
franchise  Is  perpetual;  Granite  City  and  Madison  franchises  expire  In  1925- 
Venice  franchise  In  1920,  Brooklyn  franchise  In  1921.  The  interurban  line 
to  Alton,  outside  of  city  limits.  Is  entirely  on  private  right  of  way.  Countv 
franchises  covering  remaining  suburban  lines  expire  from  1919  to  1948 
Electric  light  and  power  franchise  In  East  St.  Louis  expires  2008 

Both  stock  and  bonds  of  the  East  St.  Louis  &  Suburban  Co    have  been 
listed  on  the  Philadelphia.  Louisville.  Columbus  and  St.  Louis  stock  exch 
..°'th«  stocks  and  bonds  owned,  the  following  have  been  deposited  with 
the  St    Louis  Union  Trust  Co.  as  collateral  for  the  East  St    Louis  &  Sub- 
urban Co.  oollatcra   trust  bonds.     The  figures  given  cover  the  entire  Issues 


of  bonds  and  all  stock  except  that  of  St.  Louis  &  Belleville  Elec  Ry.,  250 
shares  of  East  St.  Louis  &  Suburban  Ry.  and  shares  necessary  to  qualify 
directors;   also  except  $238,000  East  St.  Louis  Light  &  Power  Co.  bonds. 

Bonds.  Stock. 

East  St.  Louis  &  Suburban  Ry.  Co $3,834,000     $3,824,300 

East  St.  Louis  Ry.  Co 1,799,000        1,805,500 

St.  Louis  &  East  St.  Louis  El.  Ry.  Co 500, ono  499,500 

St.  Louis  &  Belleville  El    Ry    Co 750.000  

East  St.  Louis  Light  &  Power  Co 733,200 

$6,883,000      $6,862,500 
Power. — Early  in  1913  made  contract  with  Mississippi  River  Power  Co. 

for  supply  of  hydro-electric  power  from  Keokuk  for  street  railway,  light 

and  power  purposes. 

l'be  caDltallzatlon  of  the  East  St.  Louis  &  Suburban  Co.  Is  as  follows: 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Oommon  $7,000,000  ($100).. $7,000,000 

Pref    $7,000,000     ($100)     5%1 Q-F  7,000,000   Aug.'lS.lJ* 

cum f 

Collateral  trust  mortgage  $8,-  f  1902       5  g  A-O  8.000.000  April  1  1932 

000.000  gold  ($1,000) c»ilnterest  at  St.  Louis  Union  Tr.  Co..  Trustee. 

I     or  at  E.  W.  Clark  &  Co..  Philadelphia. 
A  G  &  St  Louis  Trac  Co   lstl    1904        5  g  FA  2.376.000  Aug.  1  1944 

consol   M.  $3,000,000  goldrInt.  at  Illinois  State  Tr.  Co..  East  St.  Louis. 

($1,000) c*J      Trustee,  or  at  National  Citv  Bank,  N.  Y. 

Alton  Ry  &  Ilium  first  mtge?    1895        5  g  A-O  250.000  Oct.    1  1918 

$250,000  gold  ($1, 000)  _.c*l Interest  at  Manhattan  Trust..  N  Y.,  Trustee. 
Alton  Ry  Gas  &  Electric  Col    1899       5  g  A-O  250.000  Oct.    1  1939 

mortgage  $500,000  ($1,000)  fInt.  at  Trust  Co.  of  America,  N.  Y.,  Trustee. 

gold c*j      No  sinking  fund;   bonds  cannot  be  called. 

East  St  L  Lt   &  Pow  1st  Ml    1910        5  J-D  238,000  June  1   1940 

g.    guar  p  &  I  ($1.000) .   c'JInt.  at  Mercantile  Tr.  Co..  St.  Louis,  trustee. 

Bonds. — Coll.  trust  bonds  are  redeemable  on  any  int.  day  at  105  and 
int.  on  4  weeks'  notice.  See  V.  76.  p.  382.  Of  the  $500,000  Alton  Ry., 
Gas  &  El.  Co.  bonds,  $250,000  are  reserved  for  prior  liens.  Of  the  Alt.  Gran. 
&  St.  L.  Trac.  1st  consols,  $500,000  are  reserved  to  take  up  prior  bonds. 
The  remaining  $124,000  bonds  are  for  extensions  and  inptovements. 
They  are  also  a  lien  on  the  property  of  the  Alton  Gas  &  Electric  Co.,  which 
was  owned  by  the  Alton  Granite  &  St.  L.  Trac.  Co.,  when  the  mort.  was 
made.  No  sinking  funds,  but  bonds  are  subject  to  call  on  any  Interest  date 
at  110  and  interest  upon  90  days'  notice.  East  St.  L.  Lt.  &  Pow.  bonds  are 
guar.,  p.  &  1.,  by  end.  by  East  St.  Louis  &  Sub.  Co..  callable  at  105  and  Int. 
on  30  days'  notice.  Auth.  issue  unlimited,  but  additional  bonds  are  issue 
able  only  for  80%  of  the  cost  of  add'ns  and  imp'ts,  and  then  only  when  net 
earns,  are  at  least  1  H  times  int.  charge  on  bonds  out  as  well  as  those  to  be  Iss. 

Dividends. — 5%  per  annum  has  been  paid  quarterlv  on  preferred  since 
its  issue  May  1  1906  up  to  and  including  Aug.  1  1913. 

REPORT  (of  operating  companies). — For  year  ending  June  30  1913. 
gross,  $2,565,154;  net,  after  taxes,  $1,138,063;  int.,  $584,432;  pref.  div, 
$350,000;  bal.,  $203,631.  In  1912,  gross,  $2,336,283;  net.  after  taxes, 
$1,037,692;    int.,  $563,410;    pref.  div.,  $350,000;    bal.,  $124,282. 

ROAD. — Operates  187.5  miles  of  single  track  (of  which  4.8  oper.  under 
trackage  agreement).  Has  153  passenger  cars,  810  coal  cars,  2  electric 
and  2  steam  locomotives. 

OFFICERS.— Pres..  C.  M.  Clark;  V.-P.,  E.  W.  Clark;  Sec.  &  Asst. 
Treas.,  G.  L.  Estabrook;  Treas.,  C  A.  Pearson  Jr.;  Asst.  Sec,  T.  W. 
Gregory.  Office  of  Suburban  Co.,  Camden,  N.  J.,  operating  company  at 
F.ast  St.  Louis.— V.  83.  p.  271.  687.  969.  1170"  V.  87.  p.  812.  1089:  V. 
90,  p.  54;  V.  91,  p.  397;  V.  92,  p.  1032,  1242;  V.  94.  p.  1311;  V.  96.  p.  417: 
V.  97,  p.  238. 

EAU  CLAIRE,  WIS. 

B^CHIPPEWA   VALLEY    RAILWAY,   LIGHT   &   POWER   CO. 

&"oRGANIZATION . — Incorporated  in  1898  under  the  laws  of  Wisconsin. 
Owns  the  Chippewa  Valley  Elec.  RR.,  in  which  the  Eau  Claire  Light  & 
Power  Co.  has  been  merged.  Company  has  surrendered  its  Eau  Claire 
lighting  franchise  and  operates  under  indeterminate  permit  as  to  lighting. 
Still  holds  railway  franchise. 

On  Jan.  11911  acquired  the  Chippewa  Falls  Water- Works  &  Ltg.  Co.  and 
on  July  1  1911  purchased  the  Menominee  El.  Lt.  &  Pow.  (V.  92,  p.  186). 

In  Nov.  1912  purchased  the  Spring  Valley  Light  &  Power  Co. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common,  $1,500,000  ($100).. $1,100,000  July  '13,2% 

Pref,  7%  cum.  $500,000($100) 7  Q-M  150,000  Sept.'13,lJi 

First    mortgage,     $2,000,000/    1907        5  J-J  1,455,000  July  1   1924 

($1,000)  gold c*\Int.  at  Harris  Tr.  &  Sav.  Bk.,  Chicago,  Trus. 

Bunds. — of  the  new  $2,000,000  bonds.  $200,000  may  be  Issued  tor  75% 
of  cost  of  extension  to  Menomlnle;  remainder  can  be  Issued  for  75%  of 
oost  of  other  permanent  extensions,  additions  and  Improvements, provided 
net  earnings  for  preceding  year  have  been  twice  annual  Interest  charges. 
Including  Interest  on  bonds  to  be  Issued.  Are  subject  to  call  on  and  after 
July  1  1913  at  105  and  Interest.  $750  prior  liens  remain  outstanding,  but 
as  sufficient  proceeds  have  been  set  aside  from  sale  of  outstanding  bonds  to 
retire  these,  we  omit  them  from  the  statement.  Sinking  fund  begins  1913. 
V.  85.  p.  1461. 

Dividends. — Dividends  of  1H%  each  are  paid  on  pref.  quarterly.  On 
com.,  first  div. — 2% — paid  Sept.  1909.  In  1910,  May,  6  9*%.  In  1911, 
Jan..  5%.  In  1912.  Jan.,  7%;  May,  2%;  July.  2%;  Oct..  2%.  In  1913. 
Jan.,  2%;  April,  2%;  July,  2%. 

EARNINGS. — For  year  ending  Mar.  31  1913,  gross,  $405,326;  net,  after 
taxes,  $212,125;  int.  on  bonds,  $69,512;  surplus,  $142,823. 

ROAD. — Operates  22%  miles  of  road  In  Eau  Claire  and  Chippewa  Falls, 
including  an  Interurban  line  between  them.  Owns  all  the  water  powers 
on  Red  Cedar  River  and  does  all  electric  lighting  and  power  business  In 
Eau  Claire.  Chippewa  Falls,  Menominee,  Elk  Mound  and  Altoona;  also 
furnishes  current  over  40-mile  transmission  line  to  Redwing  Gas  &  Electric 
Co.,  which  serves  Redwing,  Lake  City  and  Wabasha,  Minn. 

OFFICERS.  — Pres.,  O.  H.  Ingram;  V.-P.,  Jonu  S.  Owen;  Sec.  and  Gen. 
Mgr..  Geo.  B.  Wheeler;  Treas..  B.  A.  Bufflngton;  Asst.  Mgr.  A.  E.  Pierce 
Jr. — V.  85.  p.  1209.  1461;  V.  90,  p.  697:  V.  91.  p.  1327;  V.  92.  p.  186.  321. 


•     ELMIRA,  N.  Y. 

ELMIRA  WATER,  LIGHT  &  RAILROAD  CO.— Controlled  by  the 
United  Gas  &  Elec  Co. — See  United  Gas  &  Elec.  Corporation  under  N.  Y. 

ORGANIZATION. — Incorp.  in  New  York  May  26  1900  as  a  consolida- 
tion of  all  the  water,  lighting,  power  and  street  railway  properties  in  Elmlra. 
Owns  entire  capital  stock  of  Elmira  &  Seneca  Lake  Trac.  Co.  (also  all  bonds 
of  this  co.);  Rorlck's  Glen  Park  Assn.,  West  Side  RR.  and  majority  of 
stock  of  West  Water  St.  RR.  The  latter  two  cos.  are  operated  under  999- 
year  leases.  In  April  1913  it  was  stated  that  all  franchises  had  at  least  72 
years  to  run,  while  some  of  them  were  perpetual.  In  Feb.  1910  was  author- 
ized to  acquire  all  stock  of  the  Montour  Falls  Elec.  Light  Co. 

In  May  1913  issued  $500,000  debenture  notes  for  the  payment  of  under- 
lying bonds  and  unfunded  debt. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Common  $1,000,000  ($100).. $1,000,000  Sept'13.  1% 

Pref  5%  cum  $1.000,000 5  M-S  683.000  Sept'13,  2  H 

West  Side  RR  gold  first  mtgeT    1894        5  g  A-O  355,000  Oct.  1    1914 

($1,000)  (closed  M) c/Int.at  Chemung  Canal  Tr.  Co..  Elmlra,  Trus. 

Chemung  Co    Gas   Co   1st  M,\ 

(closed  M) J    6%  307,000  July  1   1923 

Elmlra   W,   L   &     RR   1st  Ml    1900        5  g  J-J  1,661.000  Jan.  1    1949 

gold       ($1,000     &      $500)  [Int.  at  U.  S.  Mtg.  &  Tr.  Co..  N.  Y..  Trustee. 

(closed  M) c*J      Subject  to  call  at  105  and  Interest. 

Elmira  Wat,  Lt  &  RR  1st  conl    1906       5  g  M-S  2.367.000  Sept  1   1956 

M  $5,000,000($1,000)  g.c* (Interest  at  New  York  Trust  Co..  Trustee. 
Deb    notes    $1,250,000    goldl    1913       6  M-N  602,000  May    1    1914 

($1 ,000,  $10,000  &$50,000)  f Int.  at  New  York  Trust  Co.,  Trustee. 

Bonds. — Of  Elmira  W.,  Lt.  &  RR.  1st  cons.  M.  of  1906,  $2, 01 6, 000  are  re- 
served for  prior  liens  and  $617,000  for  ext.,  imp..  &c  V.  83.  p.  893;  V.  86, 
p.  720.  Remaining  deb.  notes  will  be  issued  to  pay  underlying  bonds 
and  for  new  construction  and  improvements.  Duting  the  life  of  the  notes 
no  add'l  1st  cons,  bonds  are  to  be  issued  and  no  new  mtge.  created  without 
providing  for  notes. 

Dividends. — On  pref..  2^%  paid  semi-ann.  from  Sept.  1907  to  and  incl. 
Sept.  1913.  On  com..  1st  div. — 1% — paid  Oct.  1910.  In  1911.  4%.  In 
1912,  Jan.,  1%;  April,  1%;  June,  1%;  Sept.,  1%;  Dec,  1%.  In  1913, 
Mar..  1%;  June.  1%;  Sept..  1%. 

ROAD. — Comprises  45  miles  of  single  track  n  Elmira  and  connecting  the 
suburban  towns  of  Elmlra  Heights,  Southport  and  Horseheads.from  Horse- 
heads  to  Watkins,  via  Millport  and  Montours  Falls,  to  Seneca  Lake.  96 
cars.     75  and  90-lb.  girder  rails.     Owns  Rbrick  Glen  Park. 
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REPORT.— Earnings  for  year  ending  June  30  1913,  gross,  $980,666;  net, 
S411   978'    itV  surplus.  $167,175. 

OFFICERS —Pres  .  Ray  Tompkins:  V.-P..  S.  J.  Dill:  Sec.  and  Treas.. 
r  A  Kol'stui-  Gen  Msr..  H.  M.  Bcardslcy:  Asst.  Sec.,  Henry  Morgan, 
46  Wail  St  v."  Y. — V.  87,  p.  778;  V.  92.  p.  397;  V.  95.  p.  176;  V.  96.p.  1156; 
V.    97.    p.    802.  m     

EL  PASO,  TEXAS. 
FI  PASO  ELECTRIC  CO. — Incorporated  In  New  Jersey  and  owns  the 
securities  of  the  El  Paso  Eleo.  Ry.  Co.  and  the  El  Paso  &  Juarez  Trac.  Co.. 
comprising  practically  all  the  electric  lighting  and  the  entire  street  railway 
business  of  El  Paso.  Tex.,  and  Juarez,  Mexico.  Railway  franchise  In  El 
Paso  expires  In  1961;  In  Juarez  In  1988.  Lighting  franchise  In  El  Paso  ei- 
Dlres  In  1952-  In  Juarez  In  1915.  In  1909  Increased  pref.from  $500,000  to 
II  000.000.  V.  90,  p.  109.  $112,500  com.  stock  Is  owned  by  Pub.  Serv 

"on 'jan°  15  1913  the  directors  voted  to  offer  stockholders  $250.000com- 
mon  stock  at  par  at  close  of  business  Feb.  1.     V.  96.  p.  202 

Up  to  Mcb.  31  1913  $240,000  had  been  subscribed. 

STOCK  AND   BONDS —       Date.        Interest,     uuistanding .      Maturity 

Common,  $2,000,000  ($100) Q-M  $2,000,000     Sept  '13  2% 

Pref  $1,000,000  6%  n-c  ($100) 6  J-J  1,000,000      July '13  3% 

Collat   trust  mtge  $1,000.0001    1902        5  g  J-J  1.000.000     Jan    1    1932 

($1,000)  gold c/Int  at  State  Street  Trust  Co,  Boston. Trustee. 

Bonds. — Collateral  trust  bonds  cannot  be  called  and  no  sinking  fund. 

Dividends. — First  dlv.,  3%  on  pref.  stock  was  paid  Jan.  12  1903;  also  3% 
on  Julv  13  1903;  1904  to  1913.  lncl.,  6%  per  ann.  On  com.,  1st  dlv.,  2%, 
Mar.  1910:  Sept.,  2;  in  1911,  5%;  in  1912,  Mar.,  3%;  Sept.,  3Y2%:\a  1913, 
Mar.,  SH%;   in  June  began  to  make  quar.  divs.  and  paid  2%;  also  Sept., 

EARNINGS. — Of  combined  companies  for  12  mos.  end.  June  30  1913, 
gross,  $859,735;  net,  after  taxes,  $393,650;  other  income,  $5,889;  int., 
$51,547:   balance,  $347,992. 

ROAD. — Operates  35.4  miles  of  track  in  and  between  El  Paso,  Tex., 
and  Juarez,  Mexico:  66  cars;  standard  gauge.  Will  build,  it  is  reported, 
from  El  Paso  to  Fabens,  35  miles. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  V.-P.,  Joseph  Remick  and 
Guy  L.  Weymouth;  Treas.,  Henry  B.  Sawyer;  Sec,  Chester  M.  Clark; 
Gen.  Mgrs..  Stone  &  Webster  Mgt.  Assn. — V.  94,  p.  559;  V.  95,  p.  616; 
V.  96,  p.  135.  202.  1556. 

ESCANABA,  MICH. 
ESCANABA  TRACTION  CO. 

ORGANIZATION. — Reorganization  In  Aug.  1909  of  Escanaba  Electric 
St.  Ry.  and  Escanaba  Power  Co.  Does  electric  light  and  power  business  in 
Escanaba,  Gladstone  and  Wells,  Mich.     Is  allowed  to  carry  freight. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock    $500,000 $500,000     

1st  &  ret  mtge  $600,000  goldl    1909       5  J-J  250,000     See   text 

($1,000) c'/Int.  at  First  Sav.  &  Trust  Co.,  Milwaukee. 

Escan  Pow  Co  IstM  $120,000. 6%  120,000  Jan.   1    1914 

Bonds. — Of  1st  &  ref.  bonds,  $125,000  are  reserved  to  retire  Escanaba 
Power  Co.  bonds  and  $225,000  are  for  additions  and  Imp'ts  at  80%  of  cost, 
under  restrictions.  Bonds  mature  $10,000  annually  from  1914  to  1933  lncl., 
remainder  in  1934.  They  are  subject  to  call  at  103  and  Int.  on  any  int. 
date.     Michigan  Trust  Co..  Grand  Rapids,  trustee.     V.  92.  p.  1564. 

EARNINGS. — For  year  ending  Dec.  31  1912.  gross,  $111,511;  net,  after 
taxes.  $56,721;    Interest,  $19,700;    balance,  $37,021. 

ROAD. — Owns  and  operates  street  railway  in  Escanaba  and  an  interur- 
ban  road  to  Gladstone,  which  was  placed  in  operation  In  July  1910.  Power- 
plant  capacity,  1,300  h.p.  A  new  dam  on  Escanaba  River,  providing  3,000 
additional  h.p.,  was  completed  In  summer  of  1912. 

OFFICERS. — Pres..  J.  K.  Stack;  V.-P.,  J.  C.  Klrkpatrlck;  Sec.  &  Gen. 
Mgr..  P.  L.  Utley;  Treas.,  M.  N.  Smith,  all  of  Escanaba. — V.  92,  p.  1564. 

EUREKA,  CAL. 
HUMBOLDT  TRANSITU). 

ORGANIZATION. — Incorporated  in  California  July  31  1903. 

STOCK  AND  BONDS.—    Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000   ($100) $500,000     

1st  mtge  $1,000,000  ($1,000)1    5  g  A-O  198,000   Oct    1    1934 

gold c&r/Union  Trust  Co.  of  San  Fran.,  Trustee. 

Bon  ds  are  not  sub j .  to  call .    A  sk .  f d .  of  2  %  of  bonds  out  began  Oct .  1910. 

EARNINGS. — Forcal.  year  1912,  gross,  $86,455;  in  1911,  gross,  $81,564. 

ROAD. — Comprises  13  miles  of  track  in  city  of  Eureka.    45-60-lb.  T  rails. 

OFFICERS.— Pres..  Wm.  Butterworth;  V.-P.,  C.  P.  Pomeroy;  Sec.  and 
Treas.,  Horace  R.  Hudson;  Mgr.,  F.  C.  Morrison. 

EVANSVILLE,  IND. 

EVANSVILLE  RAILWAYS  CO- 
ORGANIZATION. — Incorporated  In  Indiana  in  August  1907  to  control 
the  Evansvllle  &  Eastern  Electric  Ry..  the  Evansville  &  Mt.  Vernon  Electrlo 
Ry.  and  the  Evansville  Terminal  Ry.  On  May  19  1913  absorbed  these 
lines  outright  and  acquired  the  capital  stock  of  the  Henderson  Trac.  Co. 
and  the  Owensboro  City  RR.     V.  96.  p.  1488. 

On  Aug.  25  1911  the  Evansvllle  Henderson  &  Owensboro  Ry.  was  incorp. 
In  Indiana  (com.  stock  auth.  and  out.,  $50,000 — all  owned  by  Evansv 
Rys.;  pref.,  $250,000  auth..  $150,000  out.)  to  build  a  line  from  Evansville 
to  Henderson  and  ultimately  to  Owensboro.  New  company  has  leased 
6)4  miles  of  Illinois  Central  tracks  between  Evansville  and  Henderson  and 
has  electrified  same.  Line  was  placed  in  operation  from  Evansville  to 
Henderson  July  28  1912.     V.  93,  p.  730. 

In  April  1913  increased  its  auth.  common  stock  from  $1,000,000  to 
$2,000,000.      V.   96.   p.    1156. 

In  Aug.  1913  applied  to  the  Indiana  P.  U.  Comm.  to  sell  or  hypothecate 
(a)  $273,000  5-year  6%  notes  at  not  less  than  75%,  and  (6)  common  stock 
not  to  exceed  50%  of  the  notes  at  not  less  than  $20  a  share,  to  pay  a  floating 
debt  of  $204,732,  &c.      V.  97,  p.  594. 

STOCK  AND  BONDS—        Date.       Interest.  Outstanding.        Maturity. 

Common.  $2,000,000  ($100).. .$1164  500 

Pref..  $500,000.  6%  cum      ...  J-J  354  900     '." 

Mortgage  bonds,  $5,000,000.1   1913  5%  See  text.  19~53 

t,t  IPittsburgh  Trust  Co.,  Pittsburgh,  Trustee. 

SjPvVm-S"; 1913       6%  See  text.    April  1  1918 

Evans  4  E  Eke  Ry  1st  mort-l    1906        5  g  A-O  691,500   April  1  1936 

gage,  $750,000.  gold  <$500)lnt.  at  American  Trust  &  Sav.  Co..  Evana- 
and  $1  000)  (closed  mtge)OJ      vllle,  or  Pittsburgh  Tr.  Co. ,  Plttsb.,  Trus . 
EV,n.8„^tV  EJecKy  1st  M.I    1905        5  g  A-O  350.000   Oct     11925 

$350,000.  gold  ($1, 000) -c*l  Int.  at  Amer.  Tr.  &  Sav.  Co.,  Evansv.   Trus 
Ev.a,'^v^1,Tm     Hy-  ,st   ™tgell908  5  J-J  300.000      Jan  1   1938 

$300,000  gold  ($1,000).  ..cHnt.  at  Am.  Tr.  &  Sav.  Co..  Evansvllle.  trust 
gu.  p.Al.bv  Evans  Rys.OoJand   Ills.  Tr.   &  Sav.   Bank.  Chicago. 
ir  ,'',,?,"?  ^nds—Yref . ^ stock  can  bo  called  at  any  time  at  par.     Of  the 
IS. 000.000  mtge.  bonds  of  1918.  $1 ,331 ,500  are  set  aside  to  retire  underlv- 


lnt„  iettiO-  SMSbTwiSW.""'     ""  "'"•  gross-  *Z°»W.  net.  $98,284; 
:vansvlllc   &  Eastern  road  consists  of  31   miles  of  traok 


of  lines,   71  %  miles. 

op  i  U  i 


Evansvllle  to  Henderson.     Total  length 
First  two  roads  do  a  freight  business. 

■P.,  W.A.  Koch;  Sec. ,&  Treas., 


O.  H.  BatUn.  Qen.  ««...  W     \    0«rton.-V:  Jo.  p".  MM-  V  "93*  n Tr?6- 
V.  96.  p,  1  156,  1488;   V.  97,  p.  694,  802.  •  p"         ' 

(1)   Henderson  Traction. — A  trolley  road. 
Acquired  by  Evansvllle  Rys.  in  May  1913.     V.  96   p    1488 
ORGANIZATION.  — Incorporated  In   Kentucky  Feb.  22  iuo7  as  a.  suc- 
cessor to  the  Henderson  City   Ry..  sold  at  foreclosure  on   Feb     18   19C7 
The  old  railway  had  a  30-ycar  franchise  granted  In  Oct.  1886   and  also  con 
trolled  the  Henderson  Ferry  Co..  which  has  since  been  sold      V   84    p   S08 


STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000   ($100).. $149,800 

First      mortgage,      $150,000/    1907  5gA-0  105.000   Apr.  15  1927 

($1,000,  $500,  $100)  gold. .lint.  atOhlo  Bkg.  &  Trust  Co..  Henderson.Tr. 

Bonds. — $127,000  bonds  issued  but  $22,000  held  in  treasury.  Remaining 
$23,000  are  reserved  for  extensions  and  improvements.  Subject  to  call  on 
April  15  1917  and  1922  at  105.     No  sinking  fund. 

ROAD. — Operates  6  miles  of  street  railway.     V.  90,  p.  1363. 

(2)   Owensboro  City  Railroad. — A  trolley  road. 

Acquired  by  Evansville  Rys.  in  May  1913.  V.  96,  p.  1488.  An  exten- 
sion down  the  Ohio  River  is  contemplated.     V.  90,  p.  1364. 

ORGANIZATION. — Chartered  In  1886.  Franchise  runs  till  1936  and 
gives  exclusive  rights  to  operate  street  railway  In  said  city. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Oommon,  $75,000  (par  $50).. $75,000  f.  p.     .   . 

1st     mtge,     $200,000,     goldf    1902        5  g  J-J  200,000  Jan     1  1932 

($1,000),  c&r.  not  red /Interest   at   Louisville   Trust   Co.,    Trustee. 

General  mortgage,  $200,000.|    1910       6  M-N  200.000  May    1  1935 

lAmer.  Tr.  &  Sav.  Co.,  Evansv..  Ind.,  trustee 

EARNINGS. — For  fiscal  year  end.  June  30  1913,  gross,  $73,669;  net, 
$21,295. 

ROAD. — Owns  15  miles  of  street  railway  In  Owensboro  and  suburbs; 
56  and  70-lb.  rail;  25  motor  cars,  double  G.  E.  800;  5  trailers;  25  10-ton 
coal  cars.     Power  house  600  k.w.  capacity.     V.  90,  p.  1364. 

EVANSVILLE  SUBURBAN  &   NEWBURQH  RY. 

ORGANIZATION. — Incorporated  In  Indiana  In  Dec.  1888.  with  a  per- 
petual charter.  Passenger  business  hauled  by  electricity  and  freight  by 
steam.  Does  a  car-lot  freight  and  express  business.  Has  private  right-of- 
way. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) $307,400      ..    . 

1st  mortgage,  $500,000.  gold]    1904        5  g  J-J  492.500     July  1  1934 

($500  and  $1,000) c'flnterest   at    Evansvllle   Trust    &    Sav.    Co.. 

J      Trustee,  or  Nat.  Bank  of  Commerce,  N.  Y. 

Bonds. — A  sinking  fund  of  $2,500  per  annum  commenced  July  1  1910, 
which  will  retire  bonds  at  105  All  or  any  part  of  bonds  are  redeemable 
after  15  years  at  105.  $7,500  have  been  retired.  $2,500  have  been  called 
for  payment  on  July  1  1913.      V.  96,  p.  1365. 

EARNINGS. — For  yr.  end.  June  30  1913,  gross,  $123,296;  net,  $40,419. 

ROAD. — Operates  25  miles  of  track  from  Kvansvllle  to  Newburgh,  with 
a  branch  off  the  main  line  through  Stevens  Station  and  Chandler,  to  Boon- 
T'llle;  has  also  5  miles  of  side-track:  total,  30  miles.     70-lb.  T  rails. 

OFFICERS.— Pres.,  F.  W.  Cook;  V.-P.  and  Treas..  Lee  Howell;  See. 
and  Gen.  Mgr.,  Gus  Mulhausen. — V.  83,  p.  271;  V.  96,  p.  1365. 


FAIRMONT,  W.  VA. 
MONONGAHELA   VALLEY  TRACTION  CO. 

ORGANIZATION. — Organized  in  W.  Va.  on  May  18  1912.  Is  a  con- 
solidation of  Fairmont  &  Clarksburg  Trac.  Co.,  Fairmont  &  Northern 
Trac.  Co.  and  Clarksburg  &  Weston  Elec.  Ry.  Owns  and  controls  entire 
street  railway  business  In  Fairmont  &  Clarksburg  (lncl.  entire  electric-light 
and  power  business  in  Fairmont)  and  an  Interurban  road  connecting  the 
two  cities,  with  branches  extending  to  various  cities  and  towns.  Franchises 
In  Fairmont  are  perpetual.  In  other  cities  and  towns  extend  for  50  years, 
the  shortest  expiring  in  1952.  Interurban  are  on  private  right  of  way. 
Franchises  over  county  roads  and  bridges  In  Marion  and  Harrison  counties 
are  perpetual. 

On  Feb.  1  1911  the  Fairmont  &  Clarksburg  Trac.  took  over  the  Fairmont 
&  Mannlngton  Trac.  Co.  (16  miles),  and  has  acquired  7,600  shares  of  stock 
(76%)  and  $529,000  of  total  issue  of  $600,000  1st  M.  5%  bonds  of  said  co. 

STOCK  AND  BONDS —       Dale.        Interest.     Outstanding.       Maturity. 

Common  $5,000,000 $5,000,000  J'ly '13  13^  % 

Pref  5%   (cum)  $2,500,000  ... F-A  2,046,300Aug,13,2  H  % 

First   &  ref  M    $15,000,000   1   1912        5  J-D  2,500,000  June  1  1942 

g  ($500  &  $l,000).c,&r,/Fidellty  Tr.  Co..  Bait.,  Trus.  Int.  In  N.  Y. 
Fairm.  &  Clarksb.  1st  M  $2,-1    1903        5  g  A-O        2,500,000  Oct    1      1938 

500,000,    gold    ($1,000)  .c'jlnt.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  1st  (&  ref.)  bonds,  $2,500,000 are  reserved  to  retire  prior 
Hens  and  $10,000,000  are  for  add'ns  and  extens.  under  certain  restriction?. 
Red.  at  105  and  int.  on  any  int.  day  on  or  after  June  1  1922.  See  V.  94, 
p.  1508.  Fairmont  &  Clarksb  1st  mtp-e.  bonds  subj.to  call,  beginning  Oct. 
1913,  at  105  and  int.     Listed  on  Phlla.  Stock  Exchange. 

Dividends. — 5%  is  being  paid  on  the  pref.  stock.  Initial  dlv.  on  com- 
mon— 2 %— paid  Jan.  1913;    July  1913,  1^%. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $902,938;  net, 
$538,259;    interest,  $250,000;    balance,  $288,259. 

ROAD. — Operates  street  railways  In  Fairmont,  W.  Va.,  and  In  Clarks- 
burg, W.  Va.,  and  an  Interurban  line  of  25  miles  connecting  the  two;  with 
various  small  branch  lines;  also  lines  from  Fairmont  to  Fairvlew,  14  m., 
Clarksburg  to  Bridgeport,  7.6  m.,  and  Clarksburg  to  Weston,  24  m.;  total 
track  in  operation,  108  miles.  Other  extensions  are  contemplated.  Fair- 
mont &  Mannington  operates  16  miles.     Standard  gauge,  80-lb.  T  rail. 

OFFICERS. — Pres.,  S.  L.  Watson,  Fairmont;  V.-P.,  J.  H.  Wheel- 
wright, Bait.,  Md.;  Sec.  and  Treas.,  Walton  Miller,  Fairmont;  Gen.  Mgr., 
Jas.  O.  Watson,  Fairmont. — V.  94,  p.  827,  912,  1384,  1508,  1627;  V.  95, 
p.  176;    V.  96,  p.  1840. 

FARGO,    NORTH   DAKOTA. 

FARQO  &  MOOREHEAD  STREET  RY.  CO.— A  trolley  road. 

Stock  Is  all  owned  by  Consumers'  Power  Co.  of  Minnesota. 

ORGANIZATION. — Incorporated  1902  In  North  Dakota.  In  June 
1912  new  25-year  franchises  were  granted  In  Fargo,  Moorhead  and  Dilworth. 
Stock  $300,000  ($100)  Issued.  Bonds  authorized  and  outstanding,  $200,- 
000  ($500)  20-year  5%  1st  mtge.  and  $100,000  ($500)  6%  20-year  2d  mtge.; 
both  Issues  due  1925;  Int.  J-J  and  subject  to  call  after  5  years  at  105;  prin- 
cipal and  Int.  payable  In  gold,  1st  mtge.  bonds  at  State  Bank  of  Chicago, 
trustee,  2d  mtge.  bonds  at  Northwestern  Trust  Co.,  St.  Paul,  Minn.,  trustee. 
Operates  in  Fargo,  N.  D.,  and  Moorhead,  Minn.,  and  an  interurban  to 
Dilworth,  Minn.,     a  total  of  15  miles.     Standard  gauge,  70-lb.  T  rail. 

EARNINGS.— For  12  mos.  ending  July  31  1913,  gross.  $111,977;  net, 
$41,591.  ^ 

FISHKILL-ON-THE-HUDSON,  N.  Y. 

FISHKILL  ELECTRIC  RAILWAY  CO.— A  trolley  road. 

Leases  the  Citizens'  St.  RR.,  Lt.  &  Pow.  at  a  rental  of  $8,255  per  annum. 

STOCK  AND   BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock.  $50,000 -   -. $50,000     

First   mortgage.   $50.000 1895        6  J-J  50.000        July  1915 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $61,753;  net,  $21,- 
231;  charges.  $17,526;  surplus,  $3,705. 

ROAD. — Owns  4M  and  leases  3  miles.     Total  7H  miles. 

OFFICERS.— Pres..  John  T.  Smith;  V.-P..  W.  J.  Conklln;  Sec,  W.  H. 
Southard;  Treas..  G.  W.  Patterson 

FITCHBURG,  MASS. 
FITCHBURd  &   LEOMINSTER   STREET  RY. 

In  April  1905  absorbed  the  Leominster  Shirley  Se  Ayer  Street  Ry.  through 
exchange  of  stock,  share  for  share.  V.  80,  p.  1478.  In  Sept.  1907  Mass. 
RR.  Commission  sanctioned  Increase  In  stock  from  $450,000  to  $700,000: 
new  stock  to  be  Issued  at  110.  Company  then  petitioned  Commission  to 
allow  stock  to  be  issued  at  100  (V.  85,  p.  722),  but  In  Sept.  1908  Commis- 
sion denied  application.     V.  87,  p.  812. 

STOCK.  BONDS,  ETC.—     Date.       Interest.     Outstanding.      Maturity. 

Stock  $700,000  ($100) $450,000  See  text 

Fitch  &  Leo  1st  mtge  ($500)  ,1    1897  5  A-O  150,000  April  1  1917 

$150,000 cjlnterest  at  First  National  Bank,  Boston. 

Fitch  &  Leo  con  mtge.  $850,-1    1901       4HF-A  150,000  Feb     11921 

000   ($1.000) J  Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

L  S  &  A  1st  mtge,  $100.000, f   1905       5  g  F-A  100.000  Feb    1  1921 

gold  ($1,000). c»Unt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

iGuar.  p   &  I,  by  Fitch.   &  Leom.  St.   Ry. 
Current  liabilities  June  30  1912 735,154     

Bonds. — Of  the  new  consol.  mtge.,  $150,000  are  reserved  to  retire  the 
1st  mtge.  at  maturity. 

limidends. — For  many  years  up  to  and  Including  1900-01,  8%;  from  then 
on  to  1912-13,  0";,   per  annum. 

ROAD. — Owns  40.7  miles  of  track.  Road  extends  to  Leominster, 
Lunenburg,  Shirley  and  Ayer.  30  closed  passenger  cars,  25  open  passenger 
oars,  3  express  cars  and  5  snow  plows.  | 


Sept.  19  3.] 


ELECTRIC  RAILWAYS 


55 


EARNINGS. — For  yoars  ending  Juno  30  191  :i  and  10  I: 


1913.  1912. 

Gross $310,963  $305, 110 

Net 111,247      109,540 

Int.,  taxes,  &c...      74,224        71,137 


L918. 

Dividends  paid    ..   $27,000 
Balance,     surplus 

for  year 10,023 


1912. 
$27,000 


11.403 

OFFICERS. — Pres.,  Supt.  and  Puroh.  Agent.  W.  W.  Sargent;  V.-P.i 
H.  I.  Wallace;  Clerk  and  Counsel,  C.  F.  Baker;  Treas..  R.  N.  Wallis.  all  o' 
Fitch  burg;.— V.  80.  p.  1478;  V.  85,  p.  468.  722:  V.  87.  p.  812. 

FOND  DU  LAO,  WIS. 
EASTERN  WISCONSIN  RY.  &  LI QHT.— Trolley. 

ORGANIZATION. — Incorp.  in  Wisconsin  on  Sept.  23  1903  as  a  consoli- 
dation of  the  Fond  du  Lac  St.  Ry.  &  Lt.  Co.  and  the  Fond  du  Lac  &  Oshkosh 
Elec.  Ry.  Oo.  Comprises  the  entiro  street  railway,  electric-lighting  and 
gas  plants  in  Fond  du  Lac.  Franchises  oxpire  in  1947  and  1951 .  Owns  all 
the  stock  and  guar,  bonds  of  the  Wisconsin  Elec.  Ry.     V.  88,  p.  1252. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock.  $500,000  ($100) .--         $500,000    In  1912,  4"o 

Fond  du  Lac  St  Ry  &  Lmtgel    1899       5  g  J-J  187,500  July   11924 

$250,000  ($500),  g._.r&c*JInt.  at  Nat.  Exchange  Bank,  Milwaukee. 
1st    mtge,    $1,500,000,    gold!    1903        5  g  A-O  1,190.000    Oct     1   1923 

($1,000) c'/Int.  at  First  Sav.  it,  Tr.  Co..  Mllw..  Trustee. 

Bonds. — $207,000  1st  M.  bonds  are  reserved  for  prior  lions  and  $103,000 
are  in  treasury.  Bonds  are  subjoct  to  call  on  any  int.  dato  at  103  and  int. 
upon  6  mos.'  notice.  The  Fond  du  Lac  St.  Ry.  &  L. bonds  cannot  be 
called.     They  are  guaranteed,  p.  &  1.,  by  the  Eastern  Wis.  Ry   &  Lt.  Co. 

Dividends. — 4%  per  ann.  has  been  paid  Irom  1907  to  1912  lncl. 

ROAD. — Operates  27  miles  of  track  In  Fond  du  Lac  and  between  Fond 
du  Lac  and  Oshkosh.     70-lb.  T  rails. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $316,145;  net,  after 
taxes,  $115,441;   int.  (net),  $56,482;  surplus,    $58,959.     In    1911-12,  gross 
$296,345;  net,  after  taxes,  $114,986;   int.  (net) ,  $52,761;   surplus,  $62,225' 

OFFICERS. — Pres.,  H.  F.  Whitcomb,  Milwaukee;  V.-P.,  J.  F.  Prltchard, 
Manitowoc,  Wise;  Sec.  &  Treas.,  H.  F.  Whitcomb  Jr.,  Milwaukee;  Gen. 
Man.,  J.  P.  Pulliam. — V.  87,  p.  346;  V.  88,  p.  1252. 

(1)     Wisconsin  Electric  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  Aug.  18  1908  In  Wisconsin  and 
succeeded  the  Winnebago  Traction  Co.,  sold  at  foreclosure  Aug.  8  1908, 
as  per  plan  In  V.  85,  p.  655.  Latter  company  was  a  reorganization  of 
Citizens'  Traction  Co.  In  1900.  Eastern  Wisconsin  Ry.  &  Lt.  Co.  dwns 
stock  and  guarantees  bonds  of  the  Wisconsin  Eleo.  Ry.  V.  88,  d.  1255. 
Franchises  expire  1932. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock  $350,000 $350,000       

1st  mtge.  $1,500,000  gold\        1908  5  FA  801.000     Aug.  1  1938 

($500  and  $1,000) c*J     Interest  at  Wis.  Trust  Co.,  Mllw..  trustee. 

Bonds. — Bonds  are  subject  to  call  at  105  on  6  months  notice. 

EARNINGS. — For  year  ending  June  30  1913.  gross,  $202,428;  net,  after 
taxes,  $62,990;    int.  charges   (net),  $38,837;    bal.,  $24,154.     In  1911-12 
gross,   194,494;    net,  after  taxes,   $56,026;    int.  charges   (net),   $39,138; 
bal.,  $16,888. 

ROAD. — Owns  46  miles  of  road — 18.5  miles  In  Oshkosh,  26.5  miles  of 
Interurban  road  running  from  Oshkosh  to  Neenah  and  to  Omro  and  1  mile 
In   Neenah. 

OFFICERS. — Pres.,  H.  F.  Whitcomb;  V.-P.,  Clement  C.  Smith;  Sec.  & 
Treas.,  H.  F.  Whitcomb  Jr.,  all  of  Milwaukee;  Gen.  Man.,  J.  P.  Pulliam. — 
V.  87,  p.  348,  481;  V.  88,  p.  1255. 


FORT  DODGE,  IOWA. 
FORT  DODGE  DES  MOINES  &  SOUTHERN  RR  —  See  "Railroad  and 

Industrial"  section.  _ 

FORT  SCOTT,  KAN. 

THE  FORT  SCOTT  OAS  &  ELECTRIC  CO. 

Plant  Is  being  entirely  rebuilt 

ORGANIZATION. — Incorporated  In  Kansas  In  1900,  and  Is  successor 
to  the  Fort  Scott  Electric  Light  &  Power  Co..  Citizens'  Electric  Street  Ry.. 
Fort  Scott  Steam  Heating  Co.  and  Fort  Scott  Gas  Co.  Franchise  expires 
April  23  1922. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,   $350,000   ($100) $350,000     ... 

1st  mortgage,  $250,000,  gold\   1903       5  g  A-O  18  5,000  April  1  1922 

($500).  sinking  fund c*)lnt.  at  Chicago  Title  &  Trust  Co..  Trustee. 

New      mortgage      $350.0001    6%  289,000     

($500) Jlnt.  at  Vandeventer  Trust  Co..  St.  Leuls,  Mo. 

Bonds. — Of  the  $250,000  1st  M.  auth.,  $50,000  are  reserved  for  extensions 
and  $15,000  have  been  retired.  The  following  amounts  are  payable  annually 
to  a  sinking  fund-  In  1908  and  1909,  $3,500  per  annum;  In  1910  and  1911, 
$4,000  per  annum;  In  1912  and  1913,  $4,500  per  annum;  In  1914  and  1915. 
$6,000  per  annum;  In  1916  and  1917,  $7,000  per  annum;  and  from  1918  to 
1921  Inclusive,  $10,000  per  annum. 

EARNINGS. — For  calendar  year  1910.  gross,  $65,000;   net,  $33,000. 
ROAD. — 7  miles  of  track  in  Fort  Scott.     Gauge.  4  ft.:  45  to  80  lb.  T  rails 
OFFICERS— Pres..  J.  E.  McKinney,  St.  Louis;  V.-P..  R.  E.  L.  Winter1 
St.  Louis;  Seo.-Treas.  &  Gen.  Mgr..  F.  D.  Martin,  Ft.  Scott. — V.77.P.1294 


FORT  SMITH,  ARK. 
FORT  SMITH  LIGHT  &  TRACTION  CO. 

Standard  Gas  &  Elec.  Co.  (V.  93,  p.  1327)  owns  $949,900  com..  $798,700 
pref.  stock,  $150,000  1st  M.  bonds  and  $300,000  deb.  6s  of  the  company. 

ORGANIZATION. — Incorporated  in  Arkansas  on  April  13  1903  as  a  con- 
solidation of  the  Ft.  Smith-Van  Buren  Light  &  Transit  Co.  and  the  Ft.  Smith 
Trac,  Lt.  &  Pow.  Co.  Owns  all  physical  property,  contracts,  rights  and 
franchises  of  Van  Buren  Fuel  &  Light  Co.  (now  dissolved) .  Does  the  entire 
electric-light,  gas  and  street  railway  business  of  the  city  and  the  electric- 
light  and  gas  business  of  Van  Buren;  operates  an  interurban  line  between 
Ft.  Smith  and  Van  Buren.  Street  railway  and  electric-light  franchises 
In  Ft.  Smith  expire  in  1955;  gas  in  1953.  Gas  and  electric  light  franchises 
in  Van  Buren  expire  in  1957. 

City  Council  Dec.  16  191-2  fixed  the  price  of  gas  at  25c.  per  1 ,000  cu.  ft., 
but  company  obtained  a  court  injunction,  and  subsequently  the  ordinance 
was  rescinded. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  $1,500,000  ($100) _        $950,000     .. 

Pref.  $5,000,000  ($100)  7%oum Q-J  15  1,410,000         See  text 

First  mortgage  $6,000,000  gf    1911        5  g  M-S  2,700.000  Mch    1  1936 

sf  ($500  and  $1,000) cNInt.  at  Illinois  Trust  &  Savings  Bank,  Chic, 

I  trustee,  or  at  agency  of  co.  in  N.  Y.  or  Bos. 
Debenture  notes,  $300,000 1913       6  M-N  300,000  May  1  1918 

stock  and  Bonds. — Pref.  stock  Is  red.  at  any  time  after  3  years  from  Issue 
at  110  and  accrued  div.  Remaining  1st  M.  bonds  can  only  be  issued  for 
75%  of  cost  of  additions,  improvements  and  extensions  under  certain  re- 
strictions. See  V.  92,  p.  956.  Subj.  to  call  as  a  whole  or  in  part  on  any 
int.  day  at  105  and  Int.  Cash  sink.  fd.  1%  yearly  1914  and  1915,  1}$% 
yearly  1916  to  1918,  2%  yearly  1919  to  1923,  and  such  amounts  thereafter 
as  by  July  1  1935  will  make  total  sk.  fd.  40%  of  bonds  certified.  V. 92. p. 956. 
Bonds  are  listed  on  N.  Y.  Stock  Exchange.     V.  94,  p.  487. 

Dividends. — Pref.  is  cum.  from  Jan.  1  1912.  1st  dlv.  on  pref. — 1  K% — 
paid  April  15  1910;  July.  1  K%:  Oct..  1  Ji%  and  1  %%  quar.  since  to  and 
including  April  1913;   July  1913,  none. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $616,994;  net,  after 
taxes,  $231,987;  int.,  $145,090;  pref.  div.  (7%),  $94,195;  deficit,  $7,298. 

ROAD. — Owns  and  operates  31  miles  of  track  on  12  miles  of  streets  In 
Ft.  Smith  and  suburbs.  Standard  gauge,  60-lb.  and  80-lb.  T  rail.  58  cars. 
Owns  a  park  of  110  acres.  Also  gas  works  for  distributing  natural  and  arti- 
ficial gas,  with  68  miles  of  mains;  and  electric  power  and  lighting  plant — 
generating  capacity,  5,350  horse  power  and  pole  line  of  about  130  miles. 

OFFICERS.— Pres.,  A.  S.  Huey;  V.-P.,  H.  M.  Byllesby;  Sec,  Ja« 
Brizzolara;  Gen.  Mgr.  &  Treas.,  J.  W.  Gillette;  Aud.,  W.  J.  Parker;  Mgrs., 
H.  M.  Byllesby  &  Co.,  Inc. — V.  88,  p.  505;  V.  90,  p.  236,  303,  372,  914; 
V.92,p.  881,956,1032,  1178,  1636;  V.  94,  p.  487;  V.  95,  p.  47;  V.  97,  p.  298. 


FORT  WAYNE,  IND. 

FT.  WAYNE  &  NORTHERN  INDIANA  TRACTION  CO.— A  trolley  road. 

Controlled  by  the  lame  interests  as  the  Ohio  Electric  By.  and  the  Terre 
Haute  Indianapolis  &   Eastern. 

ORGANIZATION.— Inoorp.  In  Tndlana  on  Feb.  13  1911  to  take  over 
the  Ft.  Wayne  &  Wabash  Valley  Trac  Co.  per  plan  In  V.  92,  D.  394.  594. 
The  Ft.  Wayne  <fc  Wabash  Valley  Traction  Co.  had  previously  acquired 
through  consolidation  or  purchase  the  following  companies: 


Ft.  Wayne  Blullton  &  Marlon  Tr.  Co. 
Ft.  Wayne  El.  Lt.  <Sp  Power  Co. 
Ft.  Wayne  &  Southw.  Trac  Co. 
Ft.  Wayne  Traction  Co. 
Lafayette  &  Logansport  Trac  Co. 


Lafayette  Street  Ry. 

port  Hallway  Co. 
us.  Rooh.  &  Nor.  Trac  Co. 
Wabash- n  rt  Traction  Co. 

Wabash  River  Traction  Co. 


Furnishes  electric  light  In  Ft.  Wayne,  Roanoke  and  Delphi;  municipal 
franchises  extend  to  1935  and  1998,  except  In  Ft.  Wayne,  which  for  more 
than  %  of  street  railway  are  perpetual,  the  balance  being  for  outlying  exten- 
sions and  extending  to  19.17.      Lighting  franchise  In  Ft.  W.  extends  to  1935. 

$1,000,000  com.,  $1,000,000  pref.  and  $1,000,000  1st  and  ref.  bonds  of 
the  Ft.  Wayne  &  Nor.  Ind  Trac  were  Issued  for  $1,500,000  new  cash. 
Holders  of  Ft.  Wayne  &  Wabash  Valley  com.  received  only  44.44%  In  the 
com.  stock  of  the  Ft.  Wayne  &  Nor.  Indiana  Trac;  holders  of  pref.  received 
$  for  $,  but  had  to  pay  $17  50  per  share  In  cash. 


Interest. 


Q-M 

5% 
5  g  M-S 


STOCK  AND  BONDS—         Date. 

Common,   $4,000,000  ($1001.. 

Pref.6%cum.,$4.000,000($100) 

1st  <Sc  ref.  mtge,  $15.000,000..   1911 
Ft  W  &  W  Val  Tr  1st  cons  M/    1904 

$7,500,000  gold  ($1,000)  c*llnt.  at  Commercial  Tr 
ItWftW  Vail  Tr  car  trusts — 

Series  "A"  ($1,000) 5  F-A 

Series  "B"  ($1,000) 5  M-S 

Wabash  Rlv  Tr  Co  1st  mtge.f    1901       5  g  F-A 

$350,000  ($1,000),  g c*  " 

Ft  Wayne  Tr  mtge    $1,600, 


Outstandina.      Maturity. 

$4,000,000 

2,500,000   See  text 
1,195,000  Mch     1   1931 
6,966,000  Mch    1  1934 
Co.,  Phila.,  trustee. 


50,000     See  text. 
20,000     See  text. 
275,000  1931 

Int.  at  N.  Haven  Tr.  Co.,  N.  Haven,  Trustee. 
1899        4  g  A-O  29.000      Oct  1  1929 


000.  gold  ($1,000) c*llnt.  at  Guard.  Trust  Co.,  Cleveland,  Trustee. 

Lafayette    St    Ry    1st    mtge/    1893       5'A  J-D  225,000  June  1  1923 

($1,000  each),  $225. 000. c*l  Int.  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee 
Laf  &  Log  Tr  1st  M  $l,000,-\    1906        5  g  J-D  849,000  June  1  1936 

000  g  ($1,000)  gu  p&i-.c'/Int.  at  Guar.  Tr.  &  S.  D.  Co.,  Phila.,  trustee. 
Ft  W  B   &  M  1st  M  $400,0001    1905        5  g  J-J  400,000  July    1  1935 

gold  ($1,000)  guar  p  &  i___  jlnt.  at  Guar.  Tr.  &  S.  D.  Co.,  Phila.,  trustee 

Ft  W  Power  Co  mtge ../   1907       5  M-N  57,700   Nov    1  1937 

lint,  at  Guar.  Tr.  &  S.  D.  Co..  Phila.,  Trustee 

Stock. — Both  com.  and  pref.  stocks  are  listed  on  Phila.  Stock  Exch. 
V.    94,    p.    826. 

Bonds. — Of  the  1st  &  ref.  mtge.,  $8,807,000  are  reserved  to  retire  under- 
lying bonds  and  remainder  for  acquisitions,  extensions  and  additions.  Subj. 
to  call  as  a  whole  on  any  int.  day  on  or  after  Mar.  1  1916  at  105  and  int.  Of 
the  Ft.  Wayne  &  Wab.  Val.  consol.  mtge.  for  $7,500,000,  $534,000  are  re- 
served to  retire  underlying  liens.  See  V.  78,  p.  2011.  In  addition  to 
bonds  noted  above,  there  are  $3,500  lost  bonds  of  the  Logansport  Ry.  out- 
standing, due  Sept.  1  1929.  The  Ft.  W.  &  W.  V.  consols  of  1904  are  not 
subject  to  call  before  maturity.  They  are  listed  on  Phlla.  Stock  Exch.  The 
Wab.  Rlv.  Trac.  Co.  5s  of  1901  are  subj.  to  call  at  any  time  at  105  &  int. 
Lafayette  &  Logansport  1st  M.  is  closed:  no  more  bonds  can  be  issued 

The  Lafayette  St.  Ry.  1st  M.  6s  were  extended  for  10  years  to  June  1 
1923  at  5%%  interest. 

Car  trusts  are  guar.,  p.  &  i.,  by  end.  by  Ft.  Wayne  &  Wabash  Vail.  Trac. 
Co.     The  Penn.  Co.  for  Ins.  on  Lives  &  Granting  Annuities  is  trustee. 

Dividends. — On  pref.,  \XA%  quar.,  from  organization  to  Sept.  1912.  In 
May  1913  a  scrip  div.  of  3%  was  paid,  covering  divs.  payable  Dec.  1912 
and  Mar.  1913.     See  statement  in  V.  96,  p.  1422.     None  since. 

ROAD. — Operates  209  m.maln  track  connecting  Ft.  Wayne,  Huntington, 
Wabash,  Peru,  Logansport,  Delphi,  Lafayette  and  Blullton;  also  local  lines 
In  Ft.  Wayne,  Wabash,  Peru,  Logansport  and  Lafayette.  Total  track, 
220  miles.  At  Logansport,  Peru,  Wabash  and  Blullton  connection  la 
made  for  Indianapolis  over  tracks  of  Indiana  Union  Traction  Co.  In  May 
1906  began  through  service  between  Ft.  Wayne  and  Indianapolis  over 
tracks  of  Union  Traction  Co.  of  Ind.  See  V.82,  p.  1101.  Rails.  60,  70,  72.80 
and  90-lb.  Owns  2  power  houses  and  4  pleasure  parks.  Owns  180  pass, 
cars  and  60  other  cars.  Controls  entire  electric  light  and  power  business  ot 
Ft.  Wayne. 

REPORT. — For  calendar  years  ending  Dec.  31: 

Cal.  Gross  Net    (.after         Other  In-  Balance, 

Year —        Earnings.  Taxes).        Income).         terest.  Surplus. 

1912 ..$1,706,141  $645,759  $6,957  $509,790  $142,926 

1911 1,600,160  611,183  5,622  499,882  116,923 

OFFICERS. — Chairman  of  Board,  J.  Levering  Jones;  Pres.,  James  M. 
Birrett,  Ft.  Wayne;  V.-P.  &  Treas.,  Henry  C.  Paul,  Ft.  Wayne;  Sec, 
H  E.  Vordermark,  Ft.  Wayne;  Asst.  Sec,  Henry  Rainey,  Phila. — V.  92, 
p.  594,  794;    V.  94,  p.  826,  982;    V.  96,  p.  1296,  1422. 

FORT  WAYNE  &  SPRINGFIELD  RAILWAY  CO.— A  trolley  road. 

Receivership. — On  Sept.  14  1912  passed  into  the  hands  of  a  receiver.  Up 
to  date  of  receivership  mortgage  interest  was  paid. 

ORGANIZATION. — Incorporated  July  2  1903  in  Indiana.  V.  86,  p. 1042. 
Private  right  of  way  between  Ft.  Wayne  and  Decatur.  Franchise  for  50 
years  In  Decatur,  28  years  in  Ft.  Wayne.     See  V.  89,  p.  162. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100) F-A  $676,300       Seetext 

First  mortgage  $1,000,000  g\   1910       5  g  A-O  209,000  April  1  1930 

($500) c'JInt.  at  Cleveland  Trust  Co..  C'eve.,  Trustee. 

Bonds. — Are  subject  to  call  at  105  on  any  Interest  day. 

Dividends.— In  1907,  2%;    in  1908,  4%;   in  1909,  4%;    In  1910,  (?) . 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross.  $52,179;  net,  after 
int.  and  taxes,  $2,549. 

ROAD. — Operates  21.6  miles  between  Decatur  and  Ft.  Wayne.  Total 
track  23.7  miles.  70-lb.  T  rail;  gauge  4  ft.  8H  In.  An  extension  from 
Decatur  to  Berne  (12  miles)  Is  being  constructed. 

OFFICERS. — Pres.  &  Mgr.,  W.  H.  Fledderjohann;  V.-P  ,  B.  A.  Fledder- 
Johann;  Sec,  John  H.  Koenlg;  Treas.,  Chas.  Dlrkson. — V.  86.  p.  1042; 
V.  89.  p.  162;    V.  90.  p.  1101. 

FORT  WORTH,  TEXAS. 

NORTHERN  TEXAS  ELECTRIC  CO.— A  holding  company. 

Of  the  common  stock,  $350,000  Is  owned  by  Pub.  Service  Invest.  Co. 

ORGANIZATION. — Incorporated  in  Maine  Nov.  16  1905  and  owns  the 
entire  stock  and  participating  bonds  of  the  Northern  Texas  Traction  Co., 
which  does  all  the  electric-railway  business  in  Fort  Worth  and  operates  an 
interurban  line  between  that  city  and  Dallas,  33  miles.  Enters  Dallas  over 
its  own  tracks.     See  V.  89,  p.  411. 

On  June  29  1911  the  Ft.  Worth  Southern  Trac.  Co.  was  Incorp.  In  Texas 
(auth.  stock  $  1,500,000,  out.,  $1,000,000 — all  owned  by  Northern  Texas 
Electric  Co.),  to  own  and  operate  an  Interurban  railway  28  miles  be- 
tween Fort  Worth  and  Cleburne.  Franchises  of  Northern  Teaxs  Trac.  Co. 
in  Ft.  Worth  expire  in  1973;  in  Dallas  in  1920  and  1953;  others  between 
1945  and  1950:  has  private  right-of-way  outside  of  cities.  Ft.  Worth  So. 
Trac.  Co.  in  Ft.  Worth  and  Cleburne  expire  in  1936;  between  these  cities 
has  private  right-of-way,  except  in  towns,  &c,  in  which  cases  its  rights  ex- 
pire in  1961.  V.  92,  p.  1243.  Road  was  completed  in  Aug.  1912  and  began 
operation  Sept.  1912. 

On  Feb.  24  1913  shareholders  voted  to  increase  auth.  pref.  stock  from 
$4,500,000  to  $5,000,000  and  the  com.  from  $2,500,000  to  $5,000,000. 
(V.  96,  p.  488.  654),  and  holders  of  both  classes  of  stock  were  given  the  right 
to  subscribe  for  $650,000  new  common  stock  at  par.     V.  96,  p.  790.  j    i  <  ,    i 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       LastDit. 

Common  $5,000,000  ($100)... Q-M  $3,150,000    Sept'13,1% 

Pref  6%  n-c  $5,000,000  ($100) MAS  4.000.000   Sept '13.  3% 

Coll  trust  M  $10,000,000  gold!    1910       5  g  J-J  2.084,000    Jan    1    1940 

sink  fund  (see  text).. c*&r* Jlnt.  at  Commonwealth  Tr.  Co..  Bos., Trustee. 
Ft  Worth  Sou  Traction  notes  1    1911     5  g  M-N  839.000      May  1  1914 

$1,000,000    ($1,000) c'/Int.  at  New  Eng.  Trust  Co.,  Boston,  Trustee. 

No  Tex  Trac  1st  M  $2,500,0001    1903        5  g  J-J  2,500,000  Jan.    11933 

($1,000)    gold — no  slnklngHnt.  at  Citizens'  Sav.  &  Tr.  Co..  Clevc.  Trus. 

fund c*j     or  at  Chase  Nat.  Bank,  New  York. 

Stock. — The  pref.  stock  Is  redeemable  at  110.  V.  94,  p.  1449.  Both 
classes  of  stock  are  listed  on  the  Boston  Stock  Exchange. 

Bonds. — Of  the  coll.  trust  bonds,  $2,500,000  are  reserved  to  retire  North- 
ernJTexas  Traction  ..first  mortgage  bonds.      $41  000  have  been  retired. 
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Coupon  bonds  are  in  denora.  of  $1,000;  regis,  bonds,  $1,000,  $5,000  and 
$10  000.  Callable  as  a  whole  or  in  part,  for  sink.  fd.  only,  at  105  and  int.  on 
anylnt.date.  Sinking  fund  of  1  %  of  bonds  out  began  Nov. .1  1911.  Bondsare 
secured  bv  deposit  cf  all  the  stock  of  the  North.  Texas  Trac.  Co.  V.  90, 
D  373  1*39  Ft.  Worth  Sou.  Trac.  notes  are  a  direct  obligation  of  the 
North.' Texas  Elec..  but  with  a  1st  M.  on  the  Ft.  Worth  Sou.  Trac;  they 
are  callable  as  a  whole,  but  not  in  part,  at  any  time  on  60  days'  notice  at 
101  and  Int.  V.  92,  p.  1243.  The  Northern  Texas  Traction  Co.  bonds  are 
subject  to  call  as  a  whole  on  any  int.  day  at  105  and  int. 

DIVIDENDS.— First  dividend  on  pref.  (1%)  paid  Mar.  1  1906  and  2% 
Sept.  1  1906;  1907  to  1913  (incl.)  6%  per  annum.  First  div.  on  com.,  2%: 
paid  Sept.  1  1909:  in  1910.  b%  %:  inl911  and  1912.  6%;  in  1913,  Mch..  1H%: 
Suit  in  Sept.  rate  was  increased  to  154%  quar. 

REPORT. — Of  the  combined  companies  for  the  12  months  ending 
June  30  1913.  gross,  $2,004,713;  not,  after  taxes,  $938,633;  int.,  $263,997; 
stoking  fund,  $19,156;    balance,  $655,480. 

ROAD. — Subsid.  cos.  operate  139.5  miles  of  track,  standard  gauge;  173 
passenger  and  16  other  cars. 

OFFICERS. — PreB..  Marshali  M.  Phinney;  V.-Ps.,  Wilbur  A.  Carter 
and  Guv  L.  Weymouth;  Bee.,  Chester  M.  Clark:  Treas..  Henry  B.  Sawyer; 
Gen.  Mgrs..  Stone  &  Webster  Mgt.  Assn.,  Boston. — V.  94,  p.  1449;  V.  95, 
p.  680;    V.  96,  p.  488,  654,  790;    V.  97,  p.  444. 

FREEPORT,  ILL. 
FREEPORT  RAILWAY  &   LIGHT  CO. 

In  Aug.  1912  control  was  acquired  by  Middle  West  Utilities  Co.,  which 
see  in  our  "Railway  &  Industrial  Section." 

ORGANIZATION7.— lncorp.  in  Illinois  on  Aug.  20  1910  as  a  consolida- 
tion of  the  Freeport  Ry.  Light  &  Power  Co.  and  the  Freeport  Ry.  &  Light 
Co.  (the  holding  company). 

Franchises  expire  March  1  1923.  Has  traffic  arrangement  for  50  years 
with  the  Rockford  &  Interurban  Ry.  Co..  allowing  cars  of  that  company 
to  enter  Freeport.     Also  has  contract  for  city  lighting. 

STOCK  A.VD  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common  $850.000 - $701,300     

Pref.  $400,000  5%  non-cum.. 150,000    

Freeport  Rv  Lt  &  P  1st  mtge/    1903        5  g  M-N  332,000        See  text 

$350,000  g  ($1.000) cMAmerlcan  Tr    &  Sav.  Bk  ,  Chicago,  trustees. 

Freep  Ry  &  Lt  mtge  $2,000,-/    1910        5  M-N  575,000   Nov    11935 

000  g  ($100.  $500  &  $1,000)  lint,  at  Cont.  4Comm.Tr.  &S.  B..  Ch.. trust. 

Bonds. — Int.  on  F.  R.  L.  &  P.  bonds  Is  payable  at  offices  of  Rudolph 
Kleybolte  Co.,  Inc.,  In  N.  Y.,  Cln.  and  Chic.  Are  sub],  to  call  after  May  1 
1913  by  lot  at  105  &  Int.  $18,000  have  been  retired.  Maturity  of  bonds  Is  as 
follows:  $5,000  due  In  each  of  the  years  1910,  1912  and  1913  and  $5,000  an- 
nually from  1915  to  1921  Incl.,  the  remainder  In  1922.  A  sk.  fd.  provides  for 
the  payment  of  $2,000  per  ann.  for  first  10  years  and  $5,000  per  ann.  there- 
after. Of  the  Freep.  Ry.  &  Lt.  bonds,  $350,000  are  reserved  for  prior  liens 
and  $70,500  (in  addition  to  amount  shown  in  table)  are  held  in  the  treas- 
ury. They  are  subject  to  call  at  102  ^  on  30  days' notice  in  1915.  Sinking 
fund  begins  in  1915.     V.  91,  p.  716. 

EARNINGS. — For  cal  year  1911,  gross,  $102,849;  net,  $39,616.  No 
later  figures  have  been  issued. 

ROAD. — Operates  9  m.  of  track;  60  and  90-lb.  T  rail.  Standard  gauge, 
— V.  91.  p.  716;  V.  95,  D.  48TK 

FRESNO,  CAL. 

FRESNO  TRACTION  CO.— A  trolley  road. 

In  1910  Southern  Pacific  assumed  control. 

ORGANIZATION. — lncorp.  in  California  In  1903  to  build  196  m.  of  elec- 
tric railway.  Including  lines  from  Fresno  to  Wawona,  79  m.;  Fresno  to  Selma, 
Fresno  to  Trimmer's  Springs  and  Fresno  to  Central  and  Washington  Co  - 
onles.  Stockholders  In  1904  auth.  a  mtge.  to  secure  $5,000,000  bonds. 
V.  78.  p.  1222 


Outstanding.      Maturity. 

$5,000,000 

58.000  July    1  1944 
128,000  Jan.    1  1922 


STOCK  AND  BONDS—        Date.        Interest. 

Stock,   $5,000,000  .. _ 

Mortgage.  $5.000.000 1904  5% 

Fresno    City    Ry    flrst    mtge  J    1902       8  g  J-J 

$150,000  gold  ($1.000).. o*\ Union  Trust  Co.,  San  Fran..  Trustee. 

Bonds. — Fresno  City  bonds  have  a  sinking  fund  of  $3,000  per  annum  for 
first  2  years.  $5,000  per  annum  for  next  5  years  and  $7,500  per  annum  fo> 
next  10  years,  commencing  Jan.   1    1905.     Bonds  cannot  be  called.     Ir, 
terest  payable  In  New  York  and  San  Francisco. 

ROAD. — Including  the  old  Fresno  City  Ry.  (which  the  Fresno  Traction 
operates  under  lease),  has  31  miles  of  track  In  and  about  Fresno.  Standard 
gauge.  75-lb.  T  rail. 

OFFICERS— Pres.,  W.  F.  Herrln:  Sec.  F.  C.  Ambrldge.  Fresno:  Gen. 
Mgr-.  F.  W.  Webster. — V.  76.  p.  1192:  V.  77,  p.  1746:  V.  78,  p.  1222 

GADSDEN,  ALA. 
ALABAMA  CITY  0.ADSDEN  &   ATTALLA  RY. 

ORGANIZATION. — Incorporated  under  a  special  charter  from  the  State 
of  Alabama.  Operates,  besides  street  railway,  a  light  plant,  an  Ice  plant 
and  a  coal  yard. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $500,000  ($100) $330,000 

New  mortgage  $300,000  gold/    1906        5  g  M-N  298.000   Nov.  1  1936 

($1.000) 1  Interest  at  Trust  Co.  of  Amer..  N.  Y..  Trust 

Bonds. — The  unissued  bonds  are  reserved  for  further  additions  at  90  % 
of  cost.     New  bonds  are  subject  to  call  on  any  Interest  date  at  105. 

EARNINGS. — For  cal.  year  1912,  gross,  $149,151;  in  1911,  gross,  $138,- 
330. 

ROAD. — Operates  11  miles  of  track,  connecting  the  points  named  In  tnt 
title.  Standard  gauge,  40  lb.  T  rail.  Early  in  1910  began  operating  a 
2-mlle  extension  to  plant  of  Southern  Iron  &  Steel  Co 

OFFICERS.— Pres.,  E.  T.  Schuler,  Gadsden,  Ala.;  V.-P.  &  Treas., 
G.  II.  Schuler,  Jacksonville.  Fla. — V.  83,  p.  817. 

GAINESVILLE,  GA. 

OAINESVILLE  RAILWAY  &   POWER  CO. 

ORGANIZATION.-jIncorporated  In  Georgia  in  July  1909.  Is  successor 
*°on!?  5,'alnesv,lle  Elec""lc  Ry.,  sold  at  foreclosure.     V.  89.  p.  103. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($100) .  $130  500 

Mortgage   $150,000  gold  ]1909       6gj"j  130.'500     Jan^'figSC) 

($5001  _        ...c'/Int.at  Cent. Bk.&Tt.Corp.. Atlanta, Ga.,trus. 

""?.  s;—  Remaining  bonds  are  for  extensions  and  betterments.  Subject 
to  call  after  1914  at  105. 

126  o'bNIN°8'— F°r  calendar  year  1912'  Kross-  $35,304.     In  1911.  gross. 

r.JV?AuD"~70peJ?tes  6  mlles  between  Gainesville  and  New  Holland  and  to 
Chattahoochee   Park.     Standard   gauge.     70-lb.    T   rail 

Merck  — V^ft'lf'ioi'  W'  A'  f'arlisle:  V   P"  w'  H-  slack;   Sec-  Ophelia 
GALESBURG,  ILL. 

PEOPLE'S  TRACTION  CO.— A  trolley  road 

rvJ"  £&i.l!ii!  !!"'  N,,''1<i'1'l"V^.vnl|i<:ite.  which  controls  the  Illinois  Trac. 

'     ',     rf,M?S'."r  V'o  nnn1' ,'"1'1  byJrS?'  Ch?"««  8.  Harris,  amounting  to 
iS7,auu  out  or  150,000  shares.     V.  96    p    14'5 

s\,-V»rVlA7vT,.'.)rNMT:incorpc,?ted  'n 'Illinois"  on  May  23  1901. 

StS^O^liPooV?^        Date-       Intere«-     °^TodoZ      MatUHtV 

Fl?x\  m,'>rtKa,:e  J1 50-000  KCiMl ,  l5°2        » V  MS  "  "         149>00  Men."  V 1922 

;,*      "  -c*4r.|  Interest  at  Farmers'  &  Mech.  Bk..  Galesbure 

!&£  II  after  10  year,  at  X06.     L.  A.  To^fe'ffSW 

lnanINn?       ','"  l9I5-  *row'  M1.148;  net.  $10,859. 

Standard  gaullc  "„,  R.%  ^^t^l.^Sm.0^^'   l°   Ab'nKd°n- 
ROCK   ISLAND   SOUTHERN  RAILROAD. 

ORGANIZATION—  Tncorn.  In  1906  under  Steam  RR.  Act  of  Illinois 
Operated  by  electricity  for  |  ,,,„!  steam  for  freight.      Is  controlled 

by  tam.  a.  Rook  Island  Southern  Ry.     Franchises  In  Monmouth 

■SH5 o£$$  '5?oNo)D.!7    Date-     ,nterest-  °tKoT    Maturttv 

^'.fVE0,000  *  t,1,0°0) :/t%--'  ■  'f-y  M1.000  Jan -Vi947 

WARMiM^a       «■  rli."'-  V  A""'r    Tr-  *  Sav-  Bk.,  Chic.  Trustee. 

x«     *?i^iS--rKo,rQ^'ar  Pndln* 0J"n<!  so  lfl12.  gross.  $85,603;  net.  after 
xes.    $4$. 051.     In  1911,  gross.  $80,475:  net.  after  taxes.  $40  556 


ROAD. — 16  mlles  between  Galesburg  and  Monmouth.  75-lb.  rail. 
Standard  gauge. 

OFFICERS.— Pres.,  M.  A.  Walsh;  V.-P.,  E.  C.  Walsh;  Sec.  J.  W.  Walsh; 
Treas.,  C.  H.  Walsh;  Gen.  Mgr..  W.  W.  McCullough. 


GALVESTON,  TEXAS. 

O.ALVESTON-HOUSTON  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — lncorp.  in  Maine  on  May  8  1907.  Controls 
through  ownership  of  stock  the  Galveston  Electric  Co.  and  the  Houston 
Elec  Co.,  which  companies  do  the  entire  electric  railway  and  part  of  the 
electric  lighting  and  power  business  in  Galveston  and  the  entire  electric 
railway  business  in  Houston  Also  owns  stock  of  Galv.-Houston  Elec.  Ry., 
an  interurban  road  between  Galveston  and  Houston,  44.5  miles,  and  guar- 
antees its  bonds,  p.,  i.  and  s.  f.  Franchises  expire  in  Galveston  in  1950;  in 
Houston,  1935.  The  interurban  is  on  private  right-of-way.  $150,000 
com.  stock  is  owned  by  Public  Service  Investment  Co. 

On  Oct.  6  1913  the  stockholders  will  vote  on  authorizing  an  increase  in 
the  capital  stock  from  $4,000,000  common  and  $3,000,000  pref.  to  $5,000,- 


000  common  and  $4,000,000  pref.     See  V.  97,  p. 


Date. 


STOCK  AND  BONDS— 
Common  $4,000,000  ($100). 
Pref  $3,000,000  6%cum($100) 
Conv  notes  $2,000,000 i    1911 

($1,000) c*  T- 

Galv  Electric  1st  M  $2,500,- 

gold  ($1,000) c* 


Interest. 
M-S  15 
M-S  15 
6  A-O 


802 
Outstanding. 


Last  Div. 

$3,000,000  Sept '13,3% 

2.990.500  Sept '13,3% 

600,000  Apr     1  1914 

Int.  at  State  Street  Trust  Co. ,  Bost..  trustee 

1905        5  g  M-N         1,269.000   May   1  1940 

Int.  at  Old  Colony  Trust  Co.,  Boston,  trust., 

or  at  company's  agencv  in  New  York. 

Galv-Hous  El  Ry  1st  M  $5,-1    1909        5  g  A-O  2,750,000  Oct     1  1954 

000,000  g  guar c&rJlnt.  at  Old  Colonv  Tr.  Co.,  Bost.,  trustee. 

Hous  Elec  Co  1st  M  52,500,-J    1900        5  g  FA  2,500,000  Aug    1  1925 

000  g  ($1,000)  sk  fd c*\lnt.  at  Internat.  Trust  Co.,  Boston,  trustee. 

Slock. — Pref.  is  callable  at  120  and  accum.  div.  Both  pref.  and  com. 
are  listed  on  BostonStk.Ex.  Unissued  pref.  ($9,500)  is  reserved  for  exchange 
of  an  equal  amount  of  pref.  of  Galveston  Blectric  Co.  and  Houston 
Electric  Co. 

Notes. — -Outstanding  notes  are  convertible  into  common  stock  at  par 
until  and  Incl.  Jan.  1  1914;  remaining  notes  may  be  issued  with  or  without 
conversion  privilege.  Subject  to  call  as  a  whole  on  60  days'  notice  at  101 
and  int.  on  any  interest  day.     V.  92.  p.  794. 

Galveston  Electric  Co. — Of  the  bonds,  $1,191,000  reserved  for  additions 
and  impts.  at  80%  of  cost  and  $40,000  have  been  retired.  A  sinking  fund 
of  1 V2  %  of  bonds  certified  began  July  1  1906,  if  earned,  and  on  July  1  1911 
became  a  fixed  charge.  Bonds  are  subject  to  call  as  a  whole  or  in  part  for 
sinking  fund  on  any  int.  date  at  110  and  int.  on  30  days'  notice.  See  V.  81. 
p.  975. 

Galveston-Houston  Electric  Ry. — Of  the  remaining  $2,250,000  bonds, 
$250,000  are  held  in  trust  for  benefit  of  company  and  balance  is  reserved 
for  acquisitions  and  impts.  Denom.,  coup.,  $500  and  $1,000;  reg.,  $1,000 
and  $5,000.  Subject  to  call  on  any  int.  day.  in  whole  or  in  part,  for  sinking 
fund,  at  105  and  int.  Sinking  fund  of  1  %  of  bonds  Feb.  1  1910  to  1944;  there- 
after 1)4%-  First  five  payments  waivable.  Bonds  are  guar.,  p.,  i.  and 
s.  f.    by  Galv.-Hous.  Elec  Co.     See  V.  90,  p.  697. 

Houston  Electric  Co. — Entire  issue,  but  not  any  part,  can  be  called  at 
107  3^  and  int.  Sinking  fund  of  1H%  of  bonds  outstanding  payable  on 
Aug.  1  each  year.  See  V.  74,  p.  680;  $368,000  of  bonds  reported  outstand- 
ing was  held  by  this  fund  on    June  30  1913. 

DIVIDENDS. — On  common,  114%  semi-ann.  since  Sept.  1909  to  and 
incl.  Mar.  1912.  amount  then  increased  and  paid  2%  in  Sept.  1912.  In 
Mar.  1913  increased  to  2^%  and  in  Sept.  to  3%. 

EARNINGS. — Of  the  combined  companies  for  12  mos.  ending  June  30 
1913,  gross,  $2,216,830;  net,  after  taxes,  $942,870;  int.,  $353,451;  sinking 
fund,  $57,135;    balance,  $532,284. 

OFFICERS.— Pres.,  Marshall  M.  Phinney;  V.-P..  Edward  Byrnes  and 
G.L.Weymouth;  Sec,  Chester  M.  Clark;  Treas.,  Henry  B.  Sawyer;  Gen. 
Mgrs.,  Stone  &  Webster  Mgt.  Assn.— V.  95,  p.  679;  V.  96,  p.  419,  652; 
V.  97,  p.  666,  802. 

GARY,  INDIANA. 

GARY  &   INTERURBAN   RR. 

ORGANIZATION. — lncorp.  Jan.  28  1913  in  Indiana  as  a  consolidation 
of  the  Garv  &  Interurban  Ry..  Gary  Connecting  Rys.,  Valparaiso  & 
Northern  Ry.  and  the  Goshen  South  Bend  &  Chicago  RR.  V.  96,  p.  1422. 
Prior  to  consolidation  the  last-named  had  owned  ail  the  stock  of  the  Gary 
Connecting  Rys.,  51  %  of  the  stock  of  the  Valparaiso  &  Northern  Ry.  and 
about  40%  of  the  Gary  &  Interurban  Railway's  stock,  the  four  companies 
having  been  operated  under  joint  contract. 

Franchises  of  old  Garv  &  Interurban  Ry.  expire  as  follows:  In  Gary, 
1957;  Tolleston.  1959;  East  Chicago  &  Indiana  Harbor,  1949;  Ham- 
mond.  1939. 

STOCK  AND  BONDS—      Date.       Interest.      Outstanding.      Maturity. 

Common  $4,000,000  ($100,).. $3,707,800     

Pref.6%  nonc$l,000,000($100) 1,000,000     

Gary  A  Interurban  Ry — 
Refunding  &   1st  mtge  $10,-f   1910        5  J-J  1,153,000  July  1   1930 

000,000  g  ($500  &  $1,000). '.  Int.  in  N.  Y.  or  Chic,  or  through  Lawrence 

[     Barnum&  Co., West.  Tr.&Sav.Bk.,Ch.,tr. 
Conv    notes     $350,000     gold!    1912        6  g  M-S  350.000  Sept  1   1915 

($500  and  $1,000) c*|Baltimore  Trust  Co.,  Trustee. 

Gary  Connecting  Rys. — 
First     mtge     $400,000     gold!    1911        5  g  J-D  400,000  June  1   1921 

($500  and  $1,000).  gu_.c*j  Western  Tr.  &  Sav.  Bank.  Chicago,  Trustee. 

Valparaiso  A  Northern  Ry. — 
First  mtge,  $250,000  ($100)  g\ 5  g  A-O  250.000  April  1  1930 

callable  at  105 cflnt.  at  Met.  Tr.  &  Sav.  Bk..  Chic.  Trustee. 

Stock. — Authority  has  been  given  to  increase  stock  to  $7,500,000  as  re- 
quired. Pref.  stock  is  to  share  in  dividends  on  same  basis  with  common 
after  latter  has  received  4  % . 

Gary  A  Interurban  Ry. — Remaining  bonds  may  be  issued  for  90%  of  cost 
of  extensions,  improvements,  &c,  under  certain  restrictions.  Subj.  to  call 
at  105  and  int.  Sk.  fd.  of  1  %  of  bonds  out  each  year  from  1915  to  1920  and 
2%  thereafter.  V.  91,  p.  1385*.  Convertible  notes  are  secured  by  deposit 
of  $500,000  (entire  issue)  East  Chicago  Ry.  1st  M.  5s,  due  1928,  and  all  o 
its  $500,000  stock.  Conv.  into  said  bonds  at  90  and  int.  on  Sept.  1  1915 
upon  60  days'  written  notice.  The  E.  Chic  bonds  are  guar.,  p.  &  i.,  by  the 
Gary  &  Inter.  Ry.  The  deed  of  trust  provides  that  the  Gary  &.  Inter.  Ry. 
acquire  the  E.  Chic.  Ry.  upon  the  maturity  of  the  notes,  when  an  equal 
amount  of  Garv  &  Inter.  Ry.  ref.  5s,  due  1930,  will  be  reserved  for  the 
redemption  of  the  E.  Chic.  Ry.  1st  M.  5s,  due  1928.  V.  95,  p.  890.  Notes 
are  listed  on  Baltimore  Stock  Exchange. 

Gary  Connecting  Rys. — 1st  M.  bonds  are  subj.  to  call  at  105  and  int.  Int. 
at  Lawrence  Barnum  &  Co.,  New  York.  The  bonds  are  uncondiitonally 
guar,  by  the  Gary  &  Interurban  RR. 

EARNINGS. — Of  old  Gary  &  Interurban  Ry.  for  year  end.  June  30  1912, 
gross,  $182,249;  net,  $77,610. 

ROAD. — Operates  local  lines  in  Gary  and  extension  through  Tolleston 
to  Hammond  and  East  Chicago  (connecting  at  Hammond  with  lines  running 
to  centre  of  Chicago),  22  miles;  an  extension  to  Indiana  Harbor,  13  miles; 
La  Porte  to  Goodrum,  22  miles:  Gary  to  Goodrum,  16  miles;  from  Chester- 
ton and  Porter,  through  Goodrum  to  Valparaiso,  12  miles:  total  miles  of 
track,  85.     Standard  gauge;  60  and  85-lb.  T  rail. 

OFFICERS — Pros.  F.  N.  Gavit.  Whiting.  111.;  V.-P.,  A.  C.  Miller,  Chi- 
cago; Sec,  C.  W.  Chase,  Chicago;  Treas.,  L.  E.  Woodward.  Valparaiso. 
— V.   96,   p.   359,  1422.. _^ 

GENEVA,   N    Y 
GENEVA   SENECA    FALLS   &   AUBURN    RR. 

ORGANIZATION. — lncorp.  May  28  1913  as  successor  of  the  Geneva  & 
Auburn  Ry.  sold  at  foreclosure  Mar.  14  1913.  Public  Service  Commission 
authorized  the  sale  of  $524,000  bonds  at  not  less  than  85.     V.  97,  p.  298. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $450,000 $450,000      

Mortgage    bonds 1913        524,000  July  1  1943 

ROAD. — Extends  from  Geneva  to  Cayuga  Lake  Park  through  Waterloo 
and  Seneca  Falls,  17  miles;  sidings,  %  mile.  Rails  70-lb.  girder  and  60-lb. 
T;    track  standard  gauge. — V.  9G,  p.  1629;    V.  97.  p.  298. 

GIRARD,  PA. 
CLEVELAND  &  ERIE  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  June  1909.  Is  successor  to  Con- 
neaut  &  Erie  Traction  Co..  sold  at  foreclosure.  Owns  all  the  stock  and 
bonds  and  leases  the  Conneaut  &  Erie  Traction  Co.  of  Ohio,  which  owns 
1.99  miles  of  track.     Franchises  are  for  999  years. 


Sept.  191 3,.  J 


ELECTRIC  RAILWAYS 


r>7 


Maturity. 


Outstanding, 

$400,000     

840,000      Apr  1  1035 
Tr.    Co  .    Phtla..    Trustee, 


STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock  $300.000 $300,000     .. 

First  mortgage  $800,000  gold)    1909  5  J-J  500.000  July    1   1929 

($250  and  $500) cllnt.  at  Fidelity  Trust  Co..  Phlla.,  trustee. 

Income  bonds  $500,000  ($2501    1909        5  .July  500.000    July  1   1928 

and  $500) /Int.  at  Fidelity  Trust  Co..  I'hlla..  trustee. 

Bonds.— Remaining  first  mortgage  bonds  are  reserved  for  extensions, 
betterments.  &c.  They  are  subject  to  call  at  105  and  int.  on  3  mos.'  no- 
tice. Int.  on  Income  bonds  is  only  payable  If  earned,  and  Is  non-cum. 
They  ore  subject  to  call  at  par.  Bonds  have  no  sinking  xund.  No  Inter- 
est has  been  paid  on  incomes. 

EARNINGS. — For  12  mos.  ending  Juno  30  1018,  gross,  $118,650;  net- 
$51 ,855;  other  income,  $217;  int.,  taxes  and  rentals.  838,081 ;  BUT.,  $18,38  1 

ROAD. — Owns  31.29  miles  of  track.  Operates  between  Conneaut  and 
Erie.     Standard  gauge;  60-lb.  rail;  9  passenger  and  8  other  cars. 

OFFICERS. — Pres.,  C.  E.  Willor-k.  Pittsburgh;  V.-P.,  J.  s.  Rilling, 
Erie,  Pa.;  Treas.,  J.  R.  McDonald,  Erie,  Pa.;  Sec,  3.  M.  Smith,  Glrard.  Pa.; 
Mgr.,  R.  W.  Palmer,  Glrard.  Pa. 

GIRARDVILLE,  PA. 

SCHUYLKILL  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  20  1903  and 

Surchased  the  property  of  the  Schuylkill  Traction  Co.  and  the  Lakeside  Ry. 
O.      V.  80.  p.   1729. 

STOCK  AND   BONDS—       Date         Interest. 

Stock   $400,000  ($50) 

1st  cons  mtge,  $1,450,000,  g)    1905        5  g  A-O 

($500  and  $1,000) c*/Int.    at    Fidelity 

Bonds. — Of  the  remaining  first  consol.  bonds,  $760,000  are  reserved  to 
retire  the  underlying  liens  in  statement  below  and  $50,000  are  In  treasury. 
Are  subject  to  call  at  par  and  interest. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $188,471;  net,  after 
taxes,  $78,622;  Int.,  &c,  $51,183;  other  deduc's,  $1,917;  surp..  $25,522. 

OFFICERS. — Pres..  Powell  Evans,  Phila.;  Sec.  &  Treas.,  J.  A.  McKee, 
Phila.;  Asst.  Sec.  &  Treas.,  Chas.  E.  Hanna,  Bala,  Pa.;  Gen.  Mgr.,  W.  S. 
Lelb,  Pottsville. — V.  80,  p.  1729;    V.  82,  p.  1157;    V.  87,  p.  286. 

(1)    Schuylkill  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Chartered  Sept.  26  1892.  In  perpetuity,  under  the 
Motor  Traction  Act  of  March  22  1887.  Road  opened  June  1  1893.  On  Jan. 
6  1893  leased  for  999  years  the  Mahanoy  City  Shenandoah  Glrardvllle  & 
Ashland  Street  Railway.  On  Oct.  5  1893  leased  for  999  years  the  Ashland 
Locustdale  &  Centralla  Elec.  Ry.  Owns  all  the  stock  of  these  two  roads, 
which  Is  pledged  under  the  first  mortgage.  On  April  27  1900  leased  for  999 
years  the  Lakeside  Ry.,  which  connects  the  two  ends  of  the  company's 
routes  from  Mahanoy  City  to  Shenandoah  and  purchased  2.600  of  the  5,000 
shares  of  the  capital  stock.  On  Jan.  24  1901  leased  the  Shenandoah  & 
Pottsville  Street  Ry.  for  999  years  (Incorporated  Aug.  1  1900),  and  from 
Pottsville  to  Shenandoah,  13  miles,  and  bought  all  Its  capital  stock.  The 
Lakeside  Shenandoah  &  Pottsv.  stock  Is  pledged  under  consol.  mtge. 

STOCK  AND  BONDS — Miles.  Date.  Interest.  Outstanding.  Maturity. 
1st  M,  $500,000,  g.  $5001  22  ^      1893        5  g  A-O  $500,000   April  1  1943 

&  $1,000,  s  f  $10,00oyinterest  is  paid  at  Kqult.  Tr.  Co.,  Trustee,  Phila. 

y'ly  after  Apr  '98. c*J  Bonds  may  be  purchased  for  sinking  fund  at  105. 
1st  mtge,  Lakeside  Ry.l    hy2      1893        4  g  M-N  150,000     Nov  1  1923 

§.  $150,000,  guar  byKnterest    at    Equitable    Trust    Co.,    Philadelphia, 
chuylklll  Traction . .  J      Trustee . 
New  con  mtge,  see  textl    ..        1901 

($1,000),  g c'JInterest   at 

Power-house  mortgage 

Bonds. — Auth.  amount  of  consol. 


4  H  g  3-3 
Fidelity   Trust 


105.000    July  1  1951 
Co.,   Phlla.,   Trustee. 

5,000     

mtge.  was  $2,000,000,  but  mtge.  has 
been  closed  with  $105,000  out.  Of  the  outstanding  bonds  $36,000  are  held 
In  the  treasury.  Subject  to  call  at  105  and  Interest.  Sinking  fund  of  1% 
of  bonds  out  became  operative  Aug.  1   1907. 

ROAD. — Schuylkill  Traction  Division  22  v2  miles  of  track,  beginning  at 
Locustdale,  thence  through  Ashland,  Holmesvllle  to  Glrardvllle,  forming 
there  a  Y  one  branch  running  through  Lost  Creek  to  Shenandoah  and  the 
other  branch  to  Malzeville.  Gllberton  and  Mahanoy  City.  Lakeside  DI 
vision  5  4  miles.  Total  28  miles.  60  and  70-lb.  T  rail.  Extensions  of  43 
miles  proposed  and  charters  obtained.  Operates  51  motor  cars,. 4  work 
cars  and  2  snow  sweepers.  Extensive  Improvements  have  been  made 
—V.  80.  p.  1729.  

GRAND  RAPIDS,  MICH. 

COMMONWEALTH  POWER,  RAILWAY  &  LIGHT  CO.— (Sec  Map  on 
page  58.  i 

ORGANIZATION. — Incorporated  In  Maine  Feb.  19  1910  to  carry  out 
the  plan  outlined  In  V.  90,  p.  108.  447,  for  amalgamating  certain  gas,  elec- 
tric light,  power  and  street  railway  enterprises  in  Michigan. 

Controls  through  stock  ownership  the 
Consumers    Power   Co.  ISaglnaw-Bay  City  Railway  Co. 

Grand  Rapids  Ry.  Cadillac  Water  &  Light  Co. 

Michigan   Light  Co.  fGrand  Rap.  Holland  &  Chic.  Ry. 

On  Dec.  31  1912  constituent  companies  had  outstanding  in  hands  of  the 
public  $22,403,300  bonds  and  $8,667,400  pref.  stock. 

The  Michigan  &  Chicago  Electric  Ry.  is  constructing  a  line  between  Grand 
Rapids  and  Kalamazoo  in  the  interests  of  the  Commonwealth  Power,  Ry.  & 
Light  Co.  and  when  completed  is  expected  to  form  part  of  the  system.  In 
May  1913  it  was  authorized  by  the  Mich.  RR.  Comrn.  to  increase  its  stock 
from  $3,000,000  to  $6,000,000  ($1,017,000  for  cash),  to  issue  $3,260,000 
bonds  to  take  up  a  previously  authorized  issue,  and  later,  when  re- 
quired, to  issue  $3,512,500  additional  bonds  for  new  construction,  &c. 
V.  96,  p.  1423. 

Further  Acquisitions. — -On  May  15  1913  the  shareholders  approved  a  plan 
for  tbe  acquisition  (through  exchange  of  new  stock  on  basis  shown  in  V.  96 , 
p.  1296)  of  the  outstanding  capital  stock  of  the  Union  Ry.,  Gas  &Elec. 
Co.  and  the  Springfield  (O.)  Light  Co.  (V.  96,  p.  1298)  and  the  common 
stock  of  the  Michigan  Railways  Co.  and  for  realizing  $7,125,000  cash  through 
sale  cf  $7,500,000  5-year  6%  conv.  bonds  at  95.  See  plan  in  detail  in  V.  96, 
p. 1296. 

Capitalization  after  Issue  of  Aforesaid  Securities. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.        Maturity. 

Common    ($100) *$15,500,000  See  text 

Preferred  (6%  cum)  ($100),.. Q-F  16,000,000  See  text 

Conv      bonds,       $10,000,000)    1913        6  M-N  7,500,000  May  1  1918 

($100,  $500  and  $1 ,000).c*|  Int.  payable  in  New  York  and  Philadelphia. 

Coll   notes   $2,000,000 I    1912        5%  See  text     June  10   '13 

(Bankers    Trust    Co.,    New   York,    Trustee. 

♦Under  the  plan.  $2,500,000  additional  common  stock  is  to  be  issued 
May  1  1915  and  $3,000,000  May  1  1916. 

Pref.  stock  is  redeemable  at  105  and  accrued  dividends. 

Bonds. — The  proceeds  of  the  conv.  bonds  were  used  (1)  to  retire  the 
$2,000,000  notes  maturing  June  10  1913:  (2)  for  the  acquisition  of  $2,100- 
000  pref.  stock  and  approx.  $1,500,000  notes  of  Mich.  Rys.  Co.;  remainder 
was  available  for  company's  purposes.  Bonds  are  conv.  (in  amounts  of 
$1,000  or  multiples  thereof)  on  or  after  May  1  1916  into  an  equal  amount 
of  pref.  stock  at  par,  and  upon  conversion  bondholders  will  also  receive 
common  stock  equal  to  30%  of  bonds  so  converted.  V.  96,  p.  1296, 
1556.     Bankers  Trust  Co.,  N.  Y.,  is  trustee. 

Dividends. — Quar.  divs.  of  134%  on  pref.  have  been  paid  since  organiza- 
tion.    First  div.  on  com. — 1%— paid  May  1  1913;   Aug.  1913,  1%. 

REPORT. — The  annual  report  for  the  year  ending  June  30  1913  will  be 
found  in  V.  97,  p.  440. 

Condensed   Earnings    Statement  for    Years   ending    June    30. 
[Incl.  earnings  from  May  1  1913  only  on  stocks  acquired  that  date.] 

1912-13.  1911-12.  1910-11. 

Earnings  on  stocks  owned  in  sub.cos_. $1,499, 959     $1,098,931      $1,015,539 
Miscellaneous  earnings 155,556  82,238  45,759 

Gross  earnings $1,655,515  $1,181,169  $1,061,298 

Expenses  and  taxes $90,186  $64,865  $33,225 

Interest  paid 129,094  14,198             

Dividends  on  preferred  stock 460,000  360,191  359,830 

Dividends  on  common  stock  (2%) 275,000  

Balance  for  replacements,  depr.,  &c_  $701,234  $741,914  $668,243 
Combined  earnings  for  the  12  mos.  end.  June  30  1913,  grcss,  $13,654,375; 
net.  after  taxes,  $5,825,822;  bond  int.,  &c,  $3,756,872;  bal.,  $2,068,949. 
PROPERTY,  &C. — -Through  its  constituent  companies  owns  and  oper- 
ates electric  railways  serving  67  cities  and  towns  with  889.03  miles  of  single 
track;  electric  power  and  light  companies  serving  78  cities  and  towns  with 
sales  during  the  year  ended  Feb.  28  1913  of  277,128,062  k.  w.  h.;  17  hydro- 
electric plants  with  an  installed  capacity  of  69,930  h.  p.;    17  steam  electric 


plantl  with  an  Installed  capacity  of  98,800  h.  p.;  high-tension  transmission 
linos  aggregating  805.88  milos  in  length;  gas  companies  solving  11  cities, 
with  sales  during  (ho  year  ending   Kol>.  28   1913  Of  1,924,223,400  CU.  It. 

OFFICERS/  -Pres.,  Anton  G.  Hodenpyl;  V.-P.,  O.  M.  Olark;  V.-P., 
w.  8.  Heed,    V.-P.,  Geo.  k.  Uardv;  Sec.  <v  Treae.,  Jacob  Hekma;   Asst. 

See.  &  Asst.  TreM.,  M.O.  Millor.  V.  HO,  p.  1(18,  447,  026,  916,976;  V.  1)1  . 
I).  38,  211;  V.  02,  p.  200,  704;  V  .  93,  p.  1786;  V.  1)1,  p.  767;  V.  90,  p.  135, 
1296,  1422,  1550;    V.  87,  p.  288. 

(1)  Michigan  Railways  Co. 

Inrorp.  in  Maino  in  Doc    1911   ( V  .  1)4  .  p.  68) .      Under  plan  dated  April  26 

1013  coin,  stock  was  exchanged  for  $2,000,000  In  certlfi.  of  the  common- 
wealth Power,  Ity.  &  Light  ( lo.,  calling  for  delivery  Of  coin,  stock  on  May  1 
1015.  Commonwealth  Co.  also  acquired  $2,100,000  prof,  stock  and  ap- 
proximately $  1 , 500, 000  notes  of  the  company. — v.  96,  p.  1298.  1423. 

a.   Michigan   United  Traction  Co. 

All  the  stock  Is  owned  by  the   Mich.    Rys.  Co. 

ORGANIZATION,  [ncorp.  In  Dec.  1911.  Stock  $100,000.  Leases 
the  Mich.  United  Rys.  for  999  years.  On  March  18  1912  the  Mich.  Ry 
Engineering  Co.  was  Incorp.  In  Interest  of  Mich.  United  True.  Co.  to  take 
care  of  Its  repair  and  construction  work.      V.  91,  p.  1317. 

OFFICERS.— PreSy  B.  C.  Cobb,  New  York;  V.-Ps.,  Frank  Sllliman  Jr., 
Phila.,  and  John  F.  Collins,  Jackson;  Treas.,  Geo.  B.  Dobbin,  Jackson; 
Sec,  Robort  Morrison  Jr.,  Jackson;  Asst.  Sec.  &  Asst.  Treas.,  S.  E.  Wolf, 
N.  Y.— V.  94,  p.  631.  698,  1317. 


(a)   Michigan  United  Rys. — A  third-rail  and  trolley  system. 

ORGANIZATION. — Incorporated  In  Michigan  on  March  31  1906  and 
on  May  1  1906  took  over  the  Michigan  Traction  Co..  the  Michigan  Traction 
Extension  Co.,  the  Jackson  <&  Battle  Creek  Traction  Co..  and  the  Lansing  & 
Suburban  Traction  Co.  The  Lansing  &  Jackson  Railway  Co.  has  also  been 
deeded  to  the  Michigan  Un.  Rys.  In  Oct.  1907  the  Lansing  So.  Ry.  was 
Incorporated  as  a  subsidiary  company  to  build  two  miles  of  electric  railway 
through  Mason,  Mich.     Stock,  $50,000. 

In  1908  purchased  Jackson  Consolidated  Traction  Co.  V.  84,  p.  1183, 
and  V.  87,  p.  285.  Latter  company's  franchises  in  Jackson  expire  In  1960. 
The  city  of  Jackson  has  the  right  to  purchase  the  Jackson  Consolidated 
Trao.  at  an  appraised  value  In  1930  and  each  5  years  thereafter. 

In  April  1911  leased  for  5  years  the  Kal.  Lake  Shore  &  Chic.  Ry.,  which 
operates  a  steam  line  between  Kalamazoo  and  South  Haven,  about  54  miles, 
and  (during  the  summer  only)  from  South  Haven  to  Paw  Paw  Lake,  17  m.. 
and  will  equip  It  for  electric  operation.  It  Is  stated  that  road  will  be  extended 
to  Benton  Harbor  and  fast  boat  service  between  that  city  and  Chicago  In- 
augurated.     V.  92,   p.   1178. 


STOCK  AND  BONDS— 
Common,  $6,000,000  ($100). 
Pref  $1 ,000,000  ($100)  6  %  cu. 
1st  &  ref'g  mtge  $12,500,0001 


Date.        Interest.     Outstanding.      Maturity 

$6,000,000     

M-S  1  000,000         See  text. 

1906        5  g  M-N         7,208.000    May    11930 

gold   ($1,000,    $500,    $250.  tfnt.  at  Knickerbocker  Tr. Co.,  N.Y..  trustee. 

$100  and  $50) c&rj     or  Nat.  Provincial  Bk.  of  Eng..  London. 

Mich  Tract  1st  mtge ...J   1901        5  g  J-J  606,000  Jan    1    1921 

$700,000  ($1,000)  gold-.c'Uiiterest  at  New  York  Trust  Co.,  Trustee. 
Michigan  Trac Ext  first  mtge!    1903        5gJD  358,000   Dec.   1  1923 

$500,000  ($1,000)  gold- _-c\ Int.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trust. 
Jackson  <fc  Battle  Creek  first]    1903       5  g  J-J  1,200.000  Jan.    1  1923 

mortgage,  $1,200,000  ($1,- ^Interest  at  Citizens'  Savings   <fc   Trust  Co., 

000)  gold  .. --CJ      Cleve.,  Trustee,  or  First  Nat.  Bk..  N.  Y. 

Jackson  Consol  Trac  1st  mtgel    1904        5  g  M-N  790,000  May    1  1934 

$1,000,000  gold  ($100,  $500  Unterest  at  Guardian  Trust  Co.,  New  York, 

and   $1,000) c*  J     Trustee 

Bonds. — Of  the  $12,500,000  1st  &  ref.  bonds,  $3,190,000  are  reserved 
for  prior  liens,  $2,102,000  reserved  for  additions,  betterments  and  im- 
provements. Are  subject  to  call  after  May  1  1916  at  110.  V.  82,  p. 
1157.  See  also  V.  87,  p.  167,  285;  V.  88,  p.  1437.  Bonds  are  listed  in 
London.  V.  90,  p.  914.  They  are  guar.  p.  &  i.  by  the  Mich.  Railways 
Co.  and  the  Mich.  Un.  Trac.  Co.  The  Jackson  Consol.  Trac.  Co.  bonds  are 
subject  to  call  on  any  int.  date  at  105.  They  are  guar.,  p.  &  i.,  by  Mich. 
United  Rys. 

On  the  Michigan  Traction  Co.  bonds  a  sinking  fund  of  5  %  of  gross  earn- 
ings commenced  in  1903,  to  be  used  In  buying  bonds  at  not  to  exceed  110; 
otherwise  to  be  Invested  In  othrr  standard  securities.  V.  72  0.  391; 
$35,000  Mich.  Trac.  1st  M.  bonds  and  $146,000  Mich.  Trac.  Ext.  1st  M. 
bonds  were  held  in  sinking  fund  in  Sept.  1913  and  are  not  included  in  the 
amounts  above. 

The  Jackson  &  Battle  Creek  bonds  are  subject  to  caU']ln  any  amount 
after  10  years  at  105  and  Interest.     V.  75.  p.  1147. 

Dividends. — 6%  Is  being  paid  on  pref.  stock. 

EARNINGS. — Including  Jackson  Consolidated  Traction  Co. 


Yrs.end.Dec.31.     1912.  1911 

Gross  earns  ..$1,649,571   $1,500,580 
Oper.  expenses      975,528         849,361 


Deduct — 

Int.  &  taxes.. 

Pref.  divs 


1912. 
$571,426 
60.000 


1911.  ""• 
$449,440 
60,000 


Net  earns..     $674,043       $651,219        Surplus   ...       $42,617     $141,779 
Revenue  passengers  carried  in  1912,  21,677,797,  agst.  19.347.293  in  1911. 

ROAD. — Operates  all  city  lines  In  Jackson,  Battle  Creek,  Kalamazoo 
and  Lansing  and  Interurban  lines  between  Jackson,  Battle  Creek  and  Kala- 
mazoo, and  between  Jackson,  Lansing  and  St.  Johns,  Lansing  and  Owosso, 
and  from  Jackson  to  Grass  Lake  and  Wolf  Lake;  total  operated,  295  miles. 
Through  service  between  Jackson  and  Lansing  b^gan  in  Nov.  1909.  The 
extension  of  the  Pine  Lake  line  from  Lansine  to  Owosso  (25  miles),  construc- 
ted by  allied  interests  was  placed  in  operation  in  July  1911.  A  new  line 
is  being  built  between  Grand  Rapids  and  Kalamazoo.  Also  operates  the 
line  between  Allegan  and  Battle  Creek;  railway,  power  and  light  proper- 
ties in  Manistee  and  water  powers,  developed  and  undeveloped,  on  the 
Manistee  River  and  tributaries. — V.  88,  p.  295,  1437;  V.  90,  p.  10S,  914; 
V.  91,  p.  1026,  1096,  1157;  V.  92,  p.  1178;  V.  93,  p.  1787;  V.  94,  p.  68,  207: 
V.  96,  p.  1423. 

(2)   Union  Railway,  Gas  &  Electric  Co. 

Merger. — -Under  the  plan  dated  April  26  1913,  practically  all  the  $5,250,- 
000  pref.  stock  was  exchanged  for  $5,250,000  new  pref.  and  $525,000  new 
com.  stock  of  the  Commonwealth  Pow.,  Ry.  &  Lt.  Co.,  and  the  $6,000,000 
com.  for  an  equal  amt.  of  new  com.  or  $1,500,000  pref.  and  $4,500,000  com. 

ORGANIZATION. — Incorp.  In  New  Jersey  June  29  1909  and  ac- 
quired practically  all  of  stocks  of  Springfield  (111.)  Railway  &  Light  Co. 
($3,000,000  stock),  the  Rockford  (111.)  &  Interurban  Railway  Co.  ($4.- 
000,000  stock),  the  Peoria  Light  Co.  ($2,500,000  common  and  $1,000,- 
000  preferred)  and  the  Evansville  Light  Co  ($1,500,000  common  and 
$1,000,000  pref.),  per  plan  in  V  .  88,  p.  i50l;  also  all  the  stock  and  bonds  of 
the  Janesville  Traction  Co.  ($125,000  stock,  $50,000  bonds)  and  all  the  stock 
($497,500)  and  all  the  1st  ref.  bonds  ($382,000)  of  the  De  Kalb-Sycamore  & 
Interurban  Traction  Co.  The  Evansville  Light  Co.  owns  the  entire 
$3,000,000  common  stock  and  $950,000  of  the  preferred  stock  of  the  Public 
Utilities  Co.  (incorp.  June  1912),  which  company  merged  the  Evansville  & 
South.  Ind.  Trac.  (see  Elec.  Ry.  Sec.  of  May  1912) ,  Evansville  Gas  &  Elec. 
Lt.  Co.  and  Evansv.  Pub.  Serv.  Co.  On  Oct.  14  1912  Circuit  Judge  Wil- 
liam Blakey  sustained  the  demurrer  of  the  Pub.  Utilities  Co.  in  a  suit 
brought  to  dissolve  the  company,  holding  that  the  consolidation  was  in  ac- 
cordance with  the  statutes  (V.  95,  p.  1040),  and  in  Dec.  1912  he  dismissed 
the  suit.  V.  95,  p.  1747.  The  Union  Ry.,  Gas  &  Electric  subsidiary 
companies  own  and  operate  street  railway  properties  in  Springfield  and 
Rockford,  111.,  Evansville,  Ind.,  and  Janesville,  Wis.,  and  interurban 
lines  from  Rockford  to  Freeport  and  Belvidere,  111.,  through  Beloit,  Wis., 
to  Janesville,  Wis.,  from  De  Kalb  to  Sycamore,  111.,  and  from  Evansville 
to  Princeton  and  Patoka,  Ind.,  and  also  gas  and  electric  properties  in 
Peoria,  Springfield  and  Pekin,  111.,  and  Evansville,  Ind.,  and  electric  plants 
in  De  Kalb,  Sycamore,  Elmwood,  Washington  and  other  smaller  places  in 
Illinois. 

In  March  1913  issued  $1,500,000  3-year  notes  to  pay  for  several  .small 
acquisitions,  improvements,  &c      V.  96,  p.  717. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($100). $6,000,000  See  text. 

Pref.  $12,000,000  cum. '$100)    6  Q-J  5,250.000  July  13,  1  *i 

Collateral    trust    mtge.    goldj    1909        5  J-J  5,200,000  July  1   1938 

($500  and  $1,000) c*lCommercial  Trust   Co..   Phila..   Trustee. 

Gold  notes,   $4,000,000   ($5.-1    1913        5  M-S  1,500.000  Mar.  1  1916 

000) ..c'JInterest  at  Bankers  Trust  Co..  N.  Y.,Trus- 

[     tee.  or  at  company's  office. 

Springfield  Ry.  &  Light  Co. — 
Sprgfd    Ry&Lt   coll   tr  mtge]    1903        5  g  J-D  3,743,000  June  1  1933 

$5,000,000  gold  ($1,000)  c*/Fidelity  and  Columbia  Tr.  Co.,  Louisv.,  trus 
Sprlngneld     Con     Ry     consolj    1893        5  g  J-D  750,000  June  1  1933 

mtge  $750,000,  g  ($l,000)c\ Columbia  Trust  Co..  Louisville.  Trustee. 
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STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Rockford  cfc  Interurban  Ru.  Co.— 
Rockford      &     Inter-  Urbanf   1902        5  g  A-O        $1,324,000  Oct    1     1022 

mortgages  gold  i$r>oo  ami  [interest  at,  First  Nat.  Bit.,  N.  7.,  oratCon- 

$1,000)   $3,000,000 c*l     tinon.ft  Com.  Tr.  &  Sav.  Bank,  (Mile,  trus 

Rockford     *     Freeport     flrstl    1003        5  g  M-N  607,000   May    1  1923 

mtge.    $750,000,    gold,    gu  [Int.  at  Con.  <Sc  Com.  Tr.  ft  Sav.  Hk.,  Chicago, 

p  &  1  ($1,000  &  $500).  _c*J      Trustee. 
Rockford  Bel  ft  Janesvllle  lstl    1905        5  g  A-O  1,000.000   Oct     11930 

mtge,  sold  ($1,000),  s  f.c*[Int.  at  Cunt.  ft  Com.  Tr.  ft  Sav.  Hk.,  Chlo.. 

J     Trustee,  or    First  Nat.  Bank,  New  York. 

De  Kalb-Sycamore  ft  Interurban  Trac.  Co. — 
De    Kalb-Sycamore    Electrlcl    1907  J-D  106,000  1922 

first   mortgage /Int.  at  Cont.  &  Com.  Tr.  ft  S.  Bk.,  Chlc.Tr. 

Peoria  Light  Co. — 
Peoria  Lt.  Co.  coll.  tr.  mtge. I    1906      5  J-J  2,500.000  July    11936 

$5,000,000,  g  ($l,000)--O,\Bankers'  Trust  Co..   New   York.  Trustee. 
Peoria  Gas   ft    Elec.  Co.    1st)    1903       5  J-J  2,500,000  Jan     1  1923 

M.  $2,500,000  g  ($1.000)c*l Bankers'  Trust  Co..  New   York.  Trustee. 
Citizens  Gas  &  Electrlo  1st  Ml   1002      5  F-A  15  175.000  1922 

$200,000,. /Int.  at  Merchants'  Loan  ft  Trust  Co.,  Chic. 

Evansville  Light  Co. — 
Pub  Utl)  Co  1st  Hen  &  ref  Mf  1912         5  J-J  23.000  July    11942 

$10,000,000  ($1,000) •( Commercial  Trust  Co.,  Phila.,  and  Charles 

I     P.  Linoa weaver.  Trustees. 
Pub.    Utll.    pref.      3,000.0001 

cum.,  5%  July  1913  to  Jan. \ 2.200,000  July'13.2  H% 

1915,  6%  thereafter J 

Pub  Util  coll  tr  notes  $1. 615,- f   1913       6  g  M-S         1,015.000  Mar   1  1916 

000  ($5,000)  g c*jlnt.  in  N.  Y..  Phila.  and  Evansville. 

Callable  at  par  and  interest  [Guaranty  Trust  Co.,  New  York,  trustee. 
Evansv.    Pub.   Serv.  Co.    1st)    1910        6  J-D  14,700  June   1  1930 

mtge.  $500,000 Jlnt.  at'Merc.  Tr.  &  Sav.  Bk.,  Evans.,  trustee. 

Evansv.  ft  So.  Ind.  1st  con.)    1907        5  g  J-J  49.000  Jan     1  1937 

M  $4,000,000  g  ($1,000)  c*)Commercial  Trust  Co.,  Phila.,  trustee. 
Evansville   El.  Ry   1st   mtge,]    1901        4  g  M-N  1,200,000  May    1  1921 

$1,200,000,  gold  ($l,000)c*/lnt.  at  Fanners'  L.  &Tr.  Co.,  N.  Y.,  trustee. 
Evansv    ft   Prince   1st   mtge,)    1903        5  g  A-O  340,000  April  1  1923 

$400,000.     gold     ($1,000),  [Int.  at  Clt.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee, 

sinking   fund c&r)      or  at  First  National  Bank,  New  York. 

Evansv  Gas  &  El  Lt  1st  ft  ref  f   1902       5  J-D  1,240,000  June  1  1932 

M,  $1,250,000,  g  ($l,000)o*<  Int.  at  Cont.  ft  Com.  Tr.  ft  Sav.  Bk.,  Chic, 

I      Trustee,  or  at  First  Nat.  Bk.,  New  York. 

Stock. — Pref.  stock  Is  subject  to  call  at  105  and  accrued  dividends. 

Bonds. — The  Union  Ry.,  Gas  &  Elec.  coll.  trust  mtge.  is  secured  by  de- 
posit of  practically  all  stocks  (com.&pref.)  of  subsidiary  cos.  Additional 
bonds  may  be  Issued  only  under  rigid  restrictions  (V.  89,  r  •  226) .  Interest 
Is  payaDleat  Hodenpyl,  Hardy  &  Co.,  N.  Y..  and  E.  W.  Clark  ft  Co.,  Phila. 
Bonds  redeemable  at  par  ft  Int.  on  60  days'  notice.  Thev  are  convertible 
into  pref.  stock  at  par.  V.  89,  p.  226;  V.  93,  p.  528.  The  3-year  notes 
are  red.  as  a  whole,  but  not  in  part,  at  100  and  int.  on  any  int.  date  on  30 
days'  notice.  Additional  notes  may  be  issued  with  certain  restrictions. 
Seo  V.  96,  p.  717. 

Springfield  Railway  &  Light  Seairities. — Of  the  Springfield  Railway  & 
Light  collateral  trust  mortgage  of  1903,  $507,000  are  reserved  for  addi- 
tions and  improvements  to  constituent  companies  and  $750,000  for 
prior  liens.  The  bonds  are  subject  to  call  on  60  days'  notice  at  107)^  and 
int.  Interest  is  payable  at  Columbia  Trust  Co.,  Louisville,  and  at  Hoden- 
pyl, Hardy  &  Co.,  New  York,  and  E.  W.  Clark  &  Co.,  Philadelphia.  Int. 
on  Springf.  Con.  Ry.  bonds  is  payable  at  Fidelity  and  Columbia  Tr.  cos., 
Louisville,  and  at  Hodenpyl,  Hardy  &  Co.,  N.  Y. 

Rockford  ft  Interurban  Ry .  Securities. — Sinking  fund  on  Rockford  ft 
Inter-Urban  bonds  of  5%  of  gross  receipts  commenced  In  1908.  $124,- 
000  of  bonds  in  add'n  to  those  reported  outst'g  above  are  held  in  the  skg.  fd . 
Additional  bonds  can  be  Issued  for  extensions  and  Improvements  at 
85%  of  cost.  The  entire  issue  is  subject  to  call  at  105  and  Interest.  The 
Rockford  ft  Freeport  bonds  are  assumed,  prin.  and  int.,  by  the  Rockford  ft 
Inter- Urban  Railway  Co.;  $18,000  are  held  in  sinking  fund.  A  sinking  fund 
equal  to  5%  of  gross  earnings  began  in  1910.  Bonds  are  subject  to  call 
at  105  and  Interest.  V.  78,  p.  1276.  A  sinking  fund  on  the  Rockford 
Belolt  ft  Janesvllle  bonds  begins  In  1915  of  2%  of  gross  earnings  of  that 
division.  They  are  subject  to  call  at  102  H  and  Interest.  They  are  guar- 
anteed, p.  ft  I     b'-  the  Rockford  ft  Inter-Urban. 

Peoria  Light  Co.  Securities. — $2,500,000  Peoria  Light  Co.  bonds  are 
reserved  to  retire  a  like  amount  of  Peoria  Gas  ft  Electric  1st  mtge.  bonds; 
They  are  secured  by  deposit  of  all  (except  directors  shares)  the  stock  of 
Cent.  111.  Lt.  Co.  Both  Peoria  Lt.  Co.  and  Peoria  Gas  &  Elec.  bonds 
are  subject  to  call  at  105  and  interest.  Interest  on  both  Peoria  Light 
Co.  and  Peoria  Gas  &  EI.  Co.  bonds  is  payable  at  Hodenpyl,  Hardy 
&  Co.,  New  York.  Peo.  Gas  &  El.  bonds  sink,  fund  of  5%  of  gross  earnings 
began  Jan.  1  1910.  S.  f.  may  be  used  by  company  for  additions  to  property 
against  which  no  bonds  have  been  Issued  Of  Citizens'  Gas  ft  Electric 
bonds,  $25,000  have  been  retired  through  sinking  fund. 

Evansville  Light  Co.  Securities. — Of  remaining  Public  Utilities  Co.  ref. 
mtge.  bonds,  $4,358,000  are  reserved  for  prior  liens  and  $4,700,000  are  for 
add'ns  and  impts.  $918,000  of  the  $942,000  bonds  issued  are  pledged  to  se- 
cure P.  U.  notes.  Interest  at  Hodenpyl,  Hardy  &  Co.,  New  York. 
Callable  on  any  interest  date  at  107  %  and  interest.  The  Evansville 
Gas  &  Electric  Light  Co.  must  call  at  105  and  int.  $10,000  annually  on 
June  1  1913  to  1922  inclusive  and  $15,000  on  June  1  1923  to  1932  inclu- 
sive. $10,000  have  been  retired  They  are  subject  to  call  at  105  and 
interest.  Of  the  Evansville  &  South.  Indiana  1st  consol.  bonds,  $1,- 
600,000  are  reserved  for  prior  liens.  The  Evansville  &  Princeton  first 
5s  have  a  sinking  fund  of  $10,000  per  annum,  which  began  April  1  1908 
said  fund  to  be  invested  In  the  bonds  at  105  beginning  with  No.  1 .  $60,000 
have  been  redeemed.  Whole  Issue  of  these  bonds  may  be  called  at  any  time 
at  110  and  int.  Geo.  B.  Denlson  of  Cleveland  Is  co-trustee  of  this  mtge. 
Evansville  Elec.  Ry.  bonds  cannot  be  called.  The  Evansville  Pub.  Serv. 
Co.  has  made  a  mtge.  to  the  Bankers  Trust  Co.,  N.  Y.,  to  secure  an  issue 
of  $1,000,000  bonds.  It  is  said,  however,  that  none  of  the  new  bonds  will 
be  placed  on  the  market.     V.  96,  p.  1301. 

Dividends. — First  div.,  m%,  on  pref.  paid  Oct.  1909  and  same  amount 
quar.  since  to  and  incl.  July  1913.  First  div.  on  com. — 1% — paid 
April  1   1913;  July,  1%. 

EARNINGS. — Combined  earnings  of  subsid.  cos.  for  12  mos.  end. 
June  30  1913:  gross,  $4,545,575;  net,  after  taxes,  $1,981,611;  int.,  &c, 
$1,140,932;  pref.  div.,  $315,000;  surp.,  $525,679. 

ROAD. — Rockford  ft  Inter-Urban  operates  33  miles  of  trolley  in  Rock- 
ford, 13  miles  between  Rockford  and  Belvidere:  also  28  miles  of  Rockford 

6  Freeport  Electric  Ry.  between  points  named  in  title,  and  35  miles  be- 
tween Rockford,  111.,  and  Belolt  and  Janesvllle,  Wis.  Total,  109  miles. 
Springfield  Ry.  &Lt.  Co:  operates  39.6  miles  in  Springfield.  Janesville  Trac. 
Co.  operates  5  m.  in  Janesville,  Wis.,  and  De  Kalb-Sycamore  ft  Inter  Trac, 

7  m.,  connecting  De  Kalb  and  Sycamore,  111.  Public  Utilities  Co.  operates 
abt.  65  m.  In  Evansville  and  between  Evansville.  Princeton  and  Patoka.Ind. 
_  -OFFICERS.— Pres..  Anton  G.  Hodenpyl,  New  York;  V.-P.,  Clarence 
M.  Clark.  Phila.;  V.-P.  ft  Sec.,  Geo.  E.  Hardy,  N.  Y.;  Treas.  ft  Asst.  Sec. 
Jacob  Hekma,  N.  Y.;  Asst.  Treas.,  C.  A.  Pearsons  Jr. — V.  89,  p.  226,  780; 
V.  92,  p.  528;  V.  93,  p.  290,  528;  V.  95,  p.  1747;  V.  96.  p.  137,  717,  1299. 

(3)  Springfield  (O.)  Light  Co. 

Under  the  acquisition  plan,  the  company's  $500,000  common  and  $500,- 
000  pref.  stock  is  to  be  exchanged  for  like  amounts  of  new  common  and  pref. 
stocks  of  the  Common  wealth  Pow.,  Ry.  &  Lt.  Co. 

ORGANIZATION. — Incorp.  in  Maine  in  April  1913  and  controls  the 
Springfield  Light,  Heat  &  Power  Co. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.        futurity. 

Common $500,000     

Preferred 500,000    

Spring  Lt  Ht&  P  gen  &  ref  Mf   1913        5  A-O  300,000  April  1  1933 

$5,000,000  ($1,000).     RedUnt.  at  N.  Y.  and  London.     Mich.  Tr.  Co., 

at  105  and  interest.. [     Grand  Rapids,  and  Geo.    Hefferan,  Trus. 

Spring  Lt  Ht  &  P  1st  M 1909        5  F-A  750  000   Feb    1    1929 

Bonds. — Sufficient  gen.  and  ref.  bonds  are  reserved  to  retire  at  or  before 
maturity  the  outstanding  1st  M.  bonds.     V.  96,  p.  1298. 

(4)  Grand  Rapids  Ry. — Trolley. 

All  the  common  stock  is  owned  by  Com.  Pow.  Ry.  &  Lt.  Co 
ORGANIZATION,  &c — Incorp.  In  Mich.  In  April  1900  as  a  successor 
company  to  the  Consolidated  St.  Ry.  Owns  all  street  railway  properties  of 
Grand  Rapids  and  vicinity.  Franchises  expire  in  1920.  in  1921  and  in  1929. 
Possible  Municipal  Ownership. — On  Oct.  1  1912  a  commission  was  ap- 
pointed by  Mayor  Ellis  to  study  the  question  of  street  railway  transporta- 
tion.    V.  95.  p.  891. 


Bonds 
ltf  % 


STOCK   AND   BONDS —       Date.        Interest      Outstanding        Maturity 
Stock  com  $2,000,000  ($100). .All  owned  by  Com.   Pow.,  Ky.  ft  Lt.  Co. 
i'ivi  $2,000,000 cum  ..",,($100)  Q  F  1  .501 1. 000  Aug  '13,  1  M. 

Grand  Hup  Ky  Co  1st  mtgci    1000       5  g  .1  i»         3.147,000  June  1  1010 

$8,500,000 gold  ($1,000)  o»JInterest  at  New   York   Trust   Co.,  Trustet). 

Bonds.  Ac. — Of  the  new  mortgage;  for  $3,500,000,  $353,000  have  been  re- 
tired by  sinking  fund.  Sinking  fund  became  operative  on  Oct.  1  11)05. 
payable  1%  of  bonds  out  up  to  Oct.  1  1010,  then  2%  up  to  1015  (see 
V.  70,  p.  114!)).  Bonds  cannot  be  called.  See  V.  72.  p.  1187. 
are  lilted  on   New   York   Stock   Exchange. 

Dividends. —  Dividends   on    preferred    stock    are   cumulative    and 
quarterly  lias  been  regularly  paid  up  to  and  Including  Aug.  1   1913. 

REPORT. — For  eal.  years        POM.  carried  in   1012,  31,481,909. 

Year —  Orois.     Net  (aft.  Tax.)  Interest.        Pr  f    Div.        Surplus 

1012     $1,233, 588      $532,20(1      $171,073      (5%)$75,000      $283,133 

1UI1 1,109,393         509,115         179,388       (5%)    75.000        254.727 

ROAD. — Owns  and  operates  S4.50  miles  of  track,  141  motor  pass,  cars 
and   15  trailers;  13  work  cars  and  1  electric  locomotive. 

OFFICERS. — Pres.  and  Gen.  Mgi.,  B.  S.  Hanchctt.  Grand  Rapids; 
V.-Ps..  C.  M.  Clark  and  Lester  J.  Rlndge;  Sec.  ft  Asst.  Treas..  L.  J.  De 
Lamarter;  Treas.  &  Asst.  Sec,  G.  L.  Estabrook,  Philadelphia.  Office. 
Grand  Rapids,  Mich.— V.  84.  p.  220.  749;   V.  85.  p.  40;   V.  95.  p.  891. 

(6)    Saginaw-Bay  City  Railway  Co. 

Entire  stock  (except  directors' shares)  Is  owned  by  Com.  Pow.,Ry.&Lt.Co 

ORGANIZATION. — This  company  Is  a  consolidation  of  the  Saginaw 
Valley  Traction  Co.  and  railway  dept.  of  the  Bay  City  Traction  ft  Elec.  Co. 

Franchise  Defeated. — At  special  franchise  election  held  on  Aug.  20  1912, 
and  again  in  Oct.  1912,  the  proposition  to  permit  the  company  to  build  a 
number  of  extensions  was  defeated.      V.  '.i.rj,  p.    181, 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,600,000 AH  owned  by  Commonw.  Pr.  Ry.  ft  Lt.  Co. 

First  and  refunding  mortgage)    1910       5  M-S  $1,150,000  Mch    1  1935 

$5,000,000  ($1,000) CfMlchlgan  Trust  Co.,  Grand  Rapids,  Trustee 

Saginaw  Valley  Trac  1st  M.J    1899       5  g  F-A  752,000   Feb     1  1920 

$850,000,  g  ($1,000  each)c*)Int.  at  Boston  Safe  Dep.  ft  Tr.  Co.,  Trustee 

Bonds. — Of  the  1st  ft  ref.  bonds  $850,000  are  reserved  to  retire  Sag.  Val. 
Trac.  bonds;  remainder  for  85%  of  cost  of  additions,  &c  They  are  red.  on 
any  Int.  date  after  Mar.  1  1915  on  60  days'  notice  at  105  and  Int.  Int.  at 
Hodenpyl.   Hardy   ft  Co.,   N.   Y. 

A  sinking  fund  of  $8,500  per  annum  on  Sag.  Val.  Trac  bonds  begins  Feb. 
1  1907  and  runs  for  5  years,  after  which  $17,000  per  annum  Is  payable,  said 
fund  to  be  Invested  In  the  bonds  at  not  above  107  H  and  Int.  Sinking  fund 
held  on  July  1  1913  $87,000  of  bonds;  $11,000  are  also  owned  by  Com- 
monwealth  Power,   Ry.    ft   Light. 

EARNINGS. — For  12  months  ending  Dec  31  1912,  gross,  $628,362;  net. 
after  taxes,  $218,219. 

ROAD. — Operates  about  59  miles  of  street  railway  track  In  Saginaw  and 
Bay  City,  lncl.  Interurban  line  between  the  two  cities. 

OFFICERS. — Pres.,  B.  C.  Cobb;  V.-Ps.,  H.  T.  Wlckes,  J.  E.  Davidson 
and  E.  J.  Bechtel;  Sec,  F.  C.  Potvln:  Treas.,  A.  B.  Slmoneau;  Asst.  Sec.  & 
Asst.  Treas.,  S.  E.  Wolff. — V.  94,  p.  983;  V.  95,  p.  298,  481. 

(6)     Michigan   Light  Co. 

All  the  common  stocu  is  owned  by  Com.  Pow.  Ry.  ft  Lt.  Co. 
ORGANIZATION. — Incorp.  In  New  Jersey  In  Dec.  1904. 
stocks  of  the  following  companies: 


Owns  entire 


lackson  Gas  Co., 
Kalamazoo  Gas  Co 
Pontlac  Light  Co.. 

STOCK  AND  BONDS —         Date. 

Common  $3,000,000 

Preferred  6%  cumulative 

Sag  City  Gas  1st  M.  $1,000.-/   1901 


Flint  Gas  Co., 

Saginaw  City  Gas  Co., 

Bay  City  Gas  Co. 
Interest.     Outstanding.      Maturity 

$2,500,000     

Q-J  2.144,000  See  text 

5  g  M-N  750,000  May    1  1916 


000.  g  ($500  ft  $1,000). .Clint,  at  Mich.  Tr.  Co.,  Grd.  Rap.,  trustee. 
Bay  City  Gas  1st  M,  $500,000 J   1900       5  g  J-D  375,000  June  1  1920 

g  ($500  &  $1,000) c'llnterest  at  New  York  Trust  Co.,  trustee. 

Flint  Gas  Co  1st  M,  $500,000j    1904        5  M-N  500,000  Nov    1  1924 

($500  ft  $1,000) c'llnt.  at  Mich.  Tr.  Co..  Grd.  Rap.,  trustee. 

Jackson  Gas  Co  mtge.  $350,-/    1897        5  A-O  350,000  April  1  1937 

000  gold  ($1,000) c'l  Illinois  Trust  ft  Sav.  Bank.  Chic,  trustee. 

Kal  Gas  Co  1st  M.  $450,000/   1900       5  J-J  400.000  Jan     1  1920 

($1,000) c'llnt.  at  Mich.  Trust  Co..  Grd.  Rap.,  trustee. 

Pontlac  Light  Co  consol  mtge/   1902       5  J-J  209,000  Jan     1  1927 

$230,000,  g.   ($1,000) 'lint,  at  Mich.  Trust  Co.,  Grd.  Rap.,  trustee. 

Bonds. — $107,000  and  $125,000,  respectively,  of  bonds  of  Sag.  City  Gas 
1st  M.  and  Bay  City  Gas  1st  M.  are  issued  In  addition  to  amounts  shown 
above,  and  are  owned  by  Mich.  Light  Co.  Bay  City  and  Jackson  bonds  are 
red.  at  110  ft  int.  Kalamazoo,  Pontlac,  Flint  and  Sag.  City  issues  are  red. 
at  105  and  Int.  Int.  on  Jackson  Gas  Co.  bonds  Is  payable  at  Hodenpyl, 
Hardy   ft  Co.,  New  York. 

EARNINGS. — For  12  mos.  end.  June  30  1913:  gross,  $1,520,257;  net, 
$698,612;  fixed  charges,  $187,970;  pref.  divs.,  $128,640;  bal.,  $382,002. 

Dividends  on  pref.  have  been  paid  regularly  since  organization. 

PROPERTY. — Constituent  companies  own  and  operate  the  gas  proper- 
ties in  Jackson,  Kalamazoo,  Pontiac,  Flint,  Saginaw  and  Bay  City. 

OFFICERS.— Pres.,  Anton  G.  Hodenpyl.  N.  Y.;  V.-P.  ft  Sec,  Geo.  E. 
Hardy.  N.  Y.;  V.-P..  Claude  Hamilton,  Grand  Rapids;  Treas.  &  Asst.  Sec, 
Jacob   Hekma.   N.   Y. 

(7)  Consumers'  Power  Co. 

All  the  com.  Is  owned  by  Com.  P.,  Ry.  ft  Lt.  Co. 

ORGANIZATION. — Incorporated  in  Maine  in  1910.  Owns  all  the  com. 
stocks  of  Commonwealth  Power  Co.,  Grand  Raplds-Muskegon  Power  Co. 
(owning  entire  com.  and  majority  of  pref.  of  Grand  Rapids  Edison  Co.), 
Flint  Elec.  Co.,  Saginaw  Pow.  Co.,  Bay  City  Pow.  Co.,  Pontiac  Pow.  Co., 
Consumers  Pow.  Co.  (Mich.)  and  Au  Sable  River  property  and  rights. 

Decision. — For  decision  of  U.  S.  Circuit  Court  holding  valid  certain  pur- 
chases by  the  Saginaw  Power  Co.,  see  V.  94,  p.  1510. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Common  $10,009,000 $10,000,000     

Pref  $10,000,000($100)6%cum Q-J  5,500,000  See  text 

1st  ft  ref  M,  $35,000,000  gold  f    1911        5  J-J  11,560,000  Jan     11936 

($1,000) -C'Unt.  at  Harris  Tr.    ft   Sav.   Bk.,   Chicago, 

I     trustee,  or  Harris,  Forbes  ft  Co.,  N.  Y. 
Com'w.  Pow.  1st  M,  $4,000,-J    1904        5  J-D  1,222,000   Dec     11924 

000  g  sink  fd  ($1,000)  __.o*l  Int.  at  First  Trust  ft  Sav.  Bk.,  Chic,  trustee. 
Gr     Rap-Musk    Pow     1st    Mf    1906        5  M-S  808.000  Mch    1  1931 

$7,500,000  gold lint,  at  1st  Tr.&S.B.,  Chic,  or  lstN.B.,N.Y. 

Grand  Rap  Ed  Co  1st  mtge  g/   1902       5  M-N  777.000  May    1  1918 

($1,000)  sinking  fund ...c* lint,  at  Am.  Tr.  ft  S.  B.,  Chic,  trustee. 
Gr  Rp  Ed  Co  underly'g  bonds. 10,000     

Stock. — Pref.  stock  Is  red.  on  and  after  Jan.  1  1920  at  105  and  accd.dlv. 

Bonds. — Of  1st  ft  ref.  bonds.  $2,817,000  are  reserved  to  retire  underly- 
ing bonds:  remainder  are  reserved  under  certain  restrictions  for  extensions 
and  additions  at  80%  of  cost.  Subj.  to  call  on  Jan.  1  1916  or  any  int.  day 
thereafter  at  105  and  int.  Sink,  fund  of  1  %  of  bonds  out  (incl.  prior  Hens) 
annually  begins  Jan.  1  1915.      V.  92,  p.  465,  526.  1438. 

Dividends  on  pref.  have  been  paid  regularly  since  organization. 

EARNINGS. — For  12  mos.  end.  June  30  1913:  gross,  $2,998,584;  net, 
after  taxes,  $1,394,566;  interest,  &c,  $653,391;  pref.  div.,  $288,500;bal  , 
$452,675. 

PROPERTY. — Constituent  cos.  own  and  operate  electric  light  and  power 
properties  in  Grand  Rapids,  Kalamazoo,  Jackson,  Flint,  Saginaw,  Bay  City, 
Pontlac,  Battle  Creek,  Muskegon,  Albion,  Owosso  and  a  number  of  inter- 
mediate cities  and  towns.  Hydro-electric  plants  have  about  66,000  h.  p. 
and  steam  plants  about  57,000  h.  p.  capacity.  Total  generating  capacity 
about  123,000  h.  p. 

OFFICERS.— Pres..  W.  A.  Foote,  Jackson:  V.-P.,  E.  W.  Clark,  Phila. 
V.-P.  ft  Sec,  Geo.  E.  Hardy,  N.  Y.;  Treas.  ft  Asst.  Sec.  Jacob  Hekma, 
N.  Y;  .Asst.  Treas.,  C.  A.  Pearson  Jr.,  Phila. — V.  90.  p.  1680;  V.  92, 
p.  61,  465,  526,  1438;   V.  94,  p.  354,  1510;   V.  95,  p.  1683. 

(8)  Cadillac  Water  &  Light  Co. 

Commonwealth  Power,  Light  &  Ry.  owns  all  the  capital  stock. 

ORGANIZATION. — Incorporated  in  Michigan  in  1905. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $200,000  (550) $200,000     

First  mtge.  $200,000  ($500  &J    1905        5  M-S  132,000  Sept   1  1925 

$1,000)  gold c'llnt.  at  Mich.  Trust  Co.,  Grd.  Rap.,  trustee. 

Bonds. — Subj.  to  call  at  102.  Sink.  fd.  $4,000  per  annum  began  Sept.  1 
1906.  $4,500  bonds  are  owned  by  Com.  P.  Ry.  &  L.,  $18,000  are  owned 
by  co.  and  $33,000  have  been  retired. 

PROPERTY. — Owns  electric  and  water  plants  In  Cadillac 

OFFICERS.— Pres.,  W.  M.  Eaton,  N.  Y.;  V.-P.,  W.  A.  Foote,  Jackson; 
Treas.  ft  Gen.  Mgr.,  G.  D.  Westover,  Cadillac;  Sec,  W.  J.  McCoy,  Cadlllao: 
Asst.  Sec.  ft  Asst.  Treas.,  S.  E.  Wolff.  N.  Y.-    _, 
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(9)  Grand  Rapids  Holland  &  Chicago  Ry. 

Com.  Pow.  Ry.  &  Lt.  Co.  owns  all  the  pref.  and  practically  all  thocom.stk 

ORGANIZATION. — Incorporated  In  Michigan  In  .Inly  11)04  and  In  a  re- 
organization on  Aug.  1  i mil  of  the  Grand  Rapids  Holland  &  Lake  MtchlgaD 
Rapid  Ry.  See  V.  71).  p.  627.  Power  Is  supplied  to  company  by  Grand 
Raplds-MusUegon  Power  Co.,  but  company  maintains  own  station  In  readi- 
ness to  operate  In  case  of  emergency.  Franchises  In  city  of  Holland  and 
village  streets  expire  In  1928  to  1930;  remainder  on  private  rights  of  way. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Oommon,  $500.000 1487,000     

Pref.  $850,000,  6% - 836.800      

1st  mtge,  Grand  Rapids  Holl    1900        5  g  FA  1 .475 ,000     Aug  1   1920 

&  Lake  Mich,  $1 ,500.000, (int.  at  American  Tr.  &  Sav.  Bank,  Chicago, 

gold  ($500  and  $1,000) J      Trustee,  or  at  Guaranty  Trust  Co.,  N.  Y. 

Bonds. — A  sinking  fund  Is  provided  of  $5,000  per  annum  for  first  5  years, 
$10,000  per  annum  for  second  5  years.  $15,000  yearly  for  third  5  years  and 
$25,0'>0  per  annum  for  fourth  5  years.     Bonds  are  not  subject  to  call. 

R(  AD  — Operates  75  mtlesof  track  from  Grand  Rapids  through  Holland 
to  Macatawa  and  Saugatuek,  with  steamer  connection  at  Holland  for  Chlo. 

OFFICERS. — Pres.  &  Treas..  Benj.  S.  Hanchett.  Grand  Rapids;  V.-P., 
W.  H.  Beach,  Holland;  Sec.  &  Gen.  Mgr.,  Chas.  A.  Floyd,  Grand  Rapids, 
— V.  75.  p.  1301;  V.  78.  p.  702,  768;  V.  79,  p.  627;  V.  96,  p.  1422. 

(10)  Saginaw  &  Flint  Ry. 

Practically  all  the  stock  and  bonds  owned  by  Comm.  Power,  Ry.  &  Lt.  Co. 

ORGANIZATION  . — Incorporated  In  Mich,  on  Aug.  20  1908.  Is  successor 
to  the  Detroit  Flint  &  Saginaw  Ry.,  sold  at  foreclosure.  V.  87,  p.  678;  V.  90, 
p.  168.  Franchises  between  Saginaw  and  Flint  are  perpetual  Has  terminal 
agreement  with  Saginaw-Bay  City  Ry.  and  Detroit  United  Ry. 

Fare  Decision. — In  Nov.  1912  the  Genesee  Circuit  Court.  In  a  suit  brought 
by  the  company,  held  that  the  company  must  put  into  effect  a  5-cent  fare 
within  the  entire  city  limits  as  extended  by  the  annexation  of  a  large  amount 
Of  territory. — V.  95.  p.  1404. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.     Maturity. 

Stock    ($100) $1,000,000     

First  mtge  $1,500,000   ($500\    1908        5  g  F-A  800,000  Aug.  1  1938 

and  $1,000)  gold c*  (Int.  at  Detroit  Trust  Co.,   Detroit,  trustee. 

Bonds. — Unissued  bonds  are  reserved  under  rigid  restrictions  for  exten- 
sions and  Improvements.  Sinking  fund,  beginning  Aug.  1  1915,  Is  estimated 
to  retire  $1,300,000  by  maturity.  Fund  may  be  invested  by  purchase  of 
bonds  at  not  exceeding  103  and  Int.     V.  90,  p.  168. 

ROAD. — Operates  29.63  miles  between  Saginaw  and  Flint  and  a  5.35- 
mlle  extension  to  Frankenmuth.  Total  mileage  owned,  34.98  miles. — V. 
90,  p.  168;  V.  92,  p.  119;  V.  95.  p.  1404. 


UNITED  LIGHT  &  RAILWAYS  CO.— (See  Map.  page  60.) 
ORGANIZATION. — Incorporated  In  Maine  In  July  1910,    per 
V.  91     p.  96       Has  acquired  the  following  companies: 


plan    In 


Cadillac  (Mich.)  Gas  Light  Co 
Cedar  Rapids  (la.)  Gas  Co. 
Cedar  Rapids  &  Marion  City  Ry.  Co. 
Chattanooga    (Tenn.)    Gas  Co. 
Fort  Dodge  Gas  &  Elec.  Co. 
Gr.  Rap.  Gr.  Hav.  &  Musk.  (Mich.) 
Ry.  Co. 


Iowa  City  Eight  &  Power  Co. 

Iowa  &  Illinois  Ry. 

La  Porte  (Ind.)  Gas  &  Elec.  Co. 

Mason  City  &  Clear  Lake  RR. 

Ottumwa  (la.)  Gas  Co. 

People's  Gas  &  Elec.  Co.,  Mason  C'y. 

Tri-City  Railway  &  Light  Co. 


The  Grand  RaDids  Grand  Haven  &  Muskegon  Ry.  was  acquired  in  Jan. 
1912.  V.  94,  p.  209.  The  Tri-City  Ry.  &  Light  Co.  was  taken  over  in  June 
1912;  V.  94,  p.  769.  The  Cedar  Rapids  &  Marion  City  Ry.  Co.  was 
acquired  in  July  1912. 

In  Feb.  1913  purchased  the  People's  Gas  &  Electric  Co.,  the  Mason  City 
&  Clear  Lake  RR.,  and  the  Iowa  City  Light  &  Power  Co.  In  1913  also 
acquired  the  Iowa  &  Illinois  Ry. 

OPERATIONS. — Does  entire  gas  business  in  Davenport,  Cedar  Rapids 
(supplying  also  Suburbs  of  Marion  and  Kenwood  Park  and  intervening 
territory),  Ft.  Dodge,  Iowa  City  Mason  City,  Bettendorf,  Ottumwa  and 
Muscatine,  la.;  Cadillac,  Mich.,  La  Porte,  Ind.;  Rock  Island,  Moline, 
East  Moline,  Milan,  Silvis  and  Watertown,  111.;  and  Chattanooga,  Tenn.; 
entire  electric-light  and  power  business  in  Davenport,  Ft.  Dodge,  Iowa 
City,  Mason  City  and  Muscatine,  la.;  Rock  Island,  Moline  and  East 
Moline,  111.,  and  La  Porte,  Ind.  Has  hot  water  and  steam  heating  system 
in  Davenport  and  Mason  City,  la.,  and  La  Porte,  Ind.  Operates  street 
railways  in  Cedar  Rapids,  Marion,  Mason  Cit.v,  Muscatine  and  Davenport, 
la.,  and  Rock  Island,  Moline  and  East  Moilne,  111.;  interurban  railways 
are  operated  between  Cedar  Rapids  and  Marion,  la.;  Mason  City  and 
Clear  Lake,  la.;  Davenport  and  Clinton,  la.;  Davenport  and  Muscatine, 
la.;  Davenport,  la.,  and  Rock  Island,  Mcline  and  East  Moline,  111.,  Grand 
Rapids,  Grand  Haven  and  Muskegon,  Mich.  Majority  of  franchises 
extend  to  1929,  1930  or  later,  and  some  are  perpetual. 

Child,  Hulswit  &  Co.  of  Grand  Rapids,  who  promoted  the  company  in 
Aug.  1910,  offered  the  stock  in  blocks  of  10  shares  (par  $100)  1st  pref.  and 
4  shares  (par  $100)  com.  for  $1,000.     V.  91,  p.  519;  V.  92,  p.  1110 


Date .        Interest . 


STOCK  AND  BONDS — 

Common  $12,500,000  ($100). 

1st    pref    $12,500,000    ($100)  \ 

6%   cum / 

2d  pref  $5,000,000  ($100)  3%\ 

cumulative / 

First  &  ref  M  gold  ($1,000    c*  f   1912 

&  $1,000  &  mult,  r") l.New  York"  Trust  Co 

Note 1913       6% 

Note 1913        6% 

Cad  Gas  LtC  1st  M  $100,0001    1905     5  F-A 

(call  at  105  &  int) /Int.  at  Mich.  Tr.  Co. 


Outstanding. 
$6,303,875 


Maturity. 
See  text 


Q-J 

Q-J 
5g  J-D 


Chattanooga   Gas   first   mtge 
$1,500,000  g  ($l,000)...c* 

Chatt  Gas  Co  pf  stock  ($100) .  ] 
Iowa    City    Light    &    Power  f 


7,348,400   Oct. "13,  1  H 

3,005.280  Oct. '13,      % 

5,221,000  June    1  1932 

N.  Y.  .trustee. 

220,000  Jan     1  1915 

500,000  Jan    1    1916 

100,000  Feb   1    1925 

,  Grand  Rap.,  Trustee. 

1907        5  J-J  616,000  Jan     1    1927 

Int.  at  Con.  &  Com.Tr.  &  Sav.  Bk.,  Chicago, 

•Trustee,  or  First  Nat.  Bank,  New  York. 

6  Quar  500,000     

1912        5  M-S  400,000  Sept   1  1932 

refunding     mortgage     $1,-4  Interest  at  Continental  &  Comm'l  Trust  & 

000,000   ($1,000) c*       Sav.  Bank,  Chicago,  trustee. 

Iowa  City  Gas  &  Electric  lst/   1909       6  M-N  265,500  See  text. 

mortgage  $400,000 \Int.  at  Chic.  Tr.  &  Sav.  Bank,  trustee. 

People  Gas  &  El  lst  ref  M...1    1901      5  A-O  119,000  April  1  1916 

$150,000 /Int.  at  First  Tr.  &  Savs.  Bk.,  Chicago. 

Peoples  Gas  &  El  Gen  Mtgel    1906     6  A-O  370,000  April  1  1931 

$500,000-.- /Int.  at  Central  Tr.  Co.,  Chicago,  Trustee. 

For  securities  covering  railway  properties  see  separate  companies  below. 
Stock. — lst  pref.  stock  is  red.  at  105  and  accr.  divs.     2d  pref.  stock  Is 
conv.  at  option  of  holder  into  lst  pf.  or  com.  stk,  share  for  share,  (a)  $835,000 
Oct.  1  1913,  (0)  balance  June  15  1915.     Com.    is    only  stock    with  voting 
power.     V.  91,  p.  96,  519;  V.  92.  p.  1110;  V.  95.  p.  421. 

Bonds. — Int.  on  lst  &  ref .  bonds  is  payable  at  office  of  trustee  or  Cont.  & 
Comm.  Tr.  &  Sav.  Bk.,  Chicago.  Additional  bonds  may  be  issued  for  re- 
funding underlying  bonds  and  for  75%  of  par  value  of  pref.  stock  of  under- 
lying companies  redeemed  or  purchased,  75%  of  cost  of  betterments, 
lmpts.  &  add'ns,  and  for  75%  of  cost  of  additional  property,  under  certain 
restrictions.  Red.  as  a  whole  or  In  part  on  any  Int.  day  at  102  14  &.  int.  on 
60  days'  notice.  Bonds  have  a  depreciation  fund  beginning  1917  of  2%  on 
all  bonds  out ,  but  a  portion  of  the  earns .  to  this  fund  are  now  being  set  aside . 
See  description  of  bonds  in  V.  95,  p.  49.  Chatt.  Gas  Co.  bonds  have  a 
sinking  fund  of  $15,000  per  annum  from  1912  to  1926,  incl.,  on  lst  $500,000 
bonds  and  2%  additional  on  any  further  bonds  issued.  Subject  to  call  at 
105  &  int.     V.  84,  p.  805. 

Of  the  Iowa  City  Lt.  &  P.  Co.  bonds,  $265,000  are  reserved  to  retire 
prior  liens  and  $334,500  for  new  construction  at  85%  of  cost.  The  Iowa 
City  Gas  &  Elec.  bonds  mature  serially  $4 ,000  to  $9,000  annually  from  May 
1  1912  to  May  1  1927,  and  $135,000  in  1928.  Subj.  to  call  at  105  and  int. 
on  any  int.  date  after  May  1  1919.  Add'l  bonds  may  be  issued  for  80%  of 
cost  of  exts.  and  betterments.  The  Peo.  Gas  &  Elec.  lst  ref.  M.  bonds  are 
retired  $3,000  annually  by  sinking  fund;  may  be  called  at  105  and  int. 
on  any  int.  day. 

The  two  notes  dated  1913  for  $220,000  and  $500,000  are  to  be  retired 
from  earnings  and  are  redeemable  at  any  time  and  are  issued  without  the 
deposit  of  collateral. 

Sk.  fd.  on  Chatt.  Gas  bonds  of  $15,000  per  ann.  1912  to  1926  on  lst 
$500,000  issued,  and  2%  additional  on  further  issue.  Subject  to  call  on 
or  after  Jan.  1  1927  at  105  and  int. 

Dividends  of  1H%  and  %%,  respectively,  have  been  paid  quar.  on  lst 
and  2d  pref.  since  Jan.  1911  to  and  incl.  July  1913.  As  to  stock  div.  on 
common,  see  V.  94,  p.  1250.  An  initial  div.  of  4%  on  the  common  stock 
was  declared  payable  in  equal  quar.  installments  beginning  March  1913. 
(See  V.  96,  p.  488). 

EARNINGS. — Of  subsidiary  cos.  for  12  mos.  end.  June  30  1913  (incl. 
for  full  period  tne  Peoples'  Gas  &  El.  Co.  .Mason  City  &  Clear  Lake  RR., 


Iowa  .V  Illinois  Ry,  and  h  iwa  City  Light  fc  Power  Co.),  grow*,  $5,698,929; 
not   art .  taxes,  &C,  $2 ,38 1 ,274 ;  Int . ,  &c. ,  $1 ,201) .121;  not  profit,  $1,152,1  53 . 

(Earnings  of  United  Lt.  Sc  Rye.  for  year  ond.  Juno  30  191.1,  earns,  avail. 
on  stocks  owned,  $1,049,930;  receivable  on  Investments,  $200,014;  misc., 
$58,680;  total,  $1  ,314,624;  expenses,  $7»,»30:  Int.,  $343,978;  pro  rata  divs. 
On    Isl   St  2d  prof.,  $4  11,821;  Balance,  surplus,  $445,895. 

OFFICERS.  -I'm.,  Frank  T.  iiuiswit  Grand  Rapids;  V.-Ps..  Richard 
Bchaddelee,  Grand  Rapids:  J.  F.  I'ortor,  Davenport,  la.;  Hoc.  Si  Troas.. 
llonj.  <!.  Robinson,  Grand  RapldSi  Asst.  Sees,  <t,  Treas.,  L.  II.  Holnko  and 
C.  M.  Hurd.  both  Of  Grand  RapldS.  Main  office.  Chicago;  operating  head- 
quarters. Grand  Rapids.     Operating  headquarters  for  Iowa  district,  Daven 

port,  la— V.  1)1,  p.  90,  519;  V.  92.  p.  882,  1110;  V.  94.  p.  69.  209.  769,  1250. 
1385,  1628;  V.  95,  p.  49,  421,  819;  V.  96,  p.  421,  488,  555,  1490;  V.  97, 
p.   178,  300. 

(1)  Grand  Rapids  Grand  Haven  &  Muskegon  Ry. — Electric  road 
Third-rail  system. 

ORGANIZATION. — Incorporated  In  Michigan  on  March  6  1899.  Owns 
and  operates  an  electric  road  on  fenced  right  of  way.  connecting  the  three 
cities  named  in  the  title,  a  distance  of  39  miles.  Franchises  in  all  towns 
through  which  it  passes  extend  to  1929;  otherwise  private  right  of  way. 

STOCK   AND   BONDS —      Dale.        Interest.     Outstanding.      Maturity 

Stock.  $1,200,000  ($100) -.         $1,200,000      _. 

1st  mtge.  $1,500,000  ($1,000)1    1901         5  g  J-J  1,500.000     July  1   1926 

gold ,.c*  I  Int.  at  Standard  Trust  Co..  N.  Y.,  Trustee. 

Bonds. — The  Interest  on  outstanding  bonds  was  guaranteed  for  5  years 
by  the  Security  Investment  Co.  of  Pittsburgh.     See  V.  76.  p.  479. 

EARNINGS.— For  12  mos.  ending  Dec.  31  1911,  gross,  $317,864.  In 
1910,   gross,   521)4,311;    net,   $109,541. 

ROAD.  —  Kxtends  from  Grand  Rapids  In  a  northwesterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Connects  at 
Grand  Haven  with  Go  idrlcli  Line  of  steamers  lor  Chicago  and  Crosby  Line 
of  steamers  for  Milwaukee,  which  are  In  operational!  the  vear round.  Total 
track,  47.90  miles;  70-lb.  T  rail.  Operates  21  passenger,  12  express  and  6 
work  cars.  Also  does  a  freight,  mall  and  American  Express  business  — V 
94,  p.  207.  .... 

(2)  The  Tri-City  Railway  &   Light  Co. —  (.See  Map.  page  62). 

In  June  1912  control  was  acquired  by  the  United  Rys.  &  Light  Co. 
Tri-City  Ry.  &  Lt.  com.  stockholders  received  in  exchange  for  their  shares 
$31,16  2-3  cash,  $16,66  2-3  United  Rys.  6%  lst  pref.  and  $12.50  2nd 
pref.  3%  stock.      V.  94,  p.  768. 

ORGANIZATION. — Incorporated  in  Connecticut  March  3  1906  and 
controls  through   stock  ownership  the  following  companies: 


Tri-City  Railway  Co. 

Moline  Rock  Island  &  East.  Tr.  Co. 

Moline  E.  Moline  &  Watert.  Ry.  Co. 

People's  Power  Co. 

Moline  Rock  Island  Mfg.  Co. 


United  Light  &  Power  Co. 
People's  Light  Co. 
Davenport  Gas  &  Elec.  Co. 
Davenport  &  Muscatine  Ry.  Co. 
Citizens'  Ry.  &  Lt.  Co.  of  Muscatine. 


Controls  all  gas  plants,  electric  lighting  companies  and  street  railway 
lines  in  the  cities  of  Davenport,  Muscatine,  Bettendorf  and  Rockingham, 
la.,  and  Rock  Island,  Moline,  East  Moline  and  other  smaller  towns  in 
Illinois,  and  an  interurban  connecting  Muscatine  and  Davenport.  Popu- 
lation served,  approximately  132,209.  Railway  franchises  extend  to  1930 
and  1935;  elec.  franchises  to  1935  and  1943  and  gas  franchises  to  1929 
1933    and    1943. 

In  April  1913  it  was  reported  that  the  subsidiary  People's  Light  Co.  had 
increased  its  auth.  capital  stock  from  $1,500,000  to  $2,500,000. 

STOCK  AND  BONDS—      Date. 

Common  $9  000,000  ($100).-. 

Pref  $3,000,000  6%  cum  f$100) 

Coll  trust  first  lien  mortgage!    1906 


Interest.  Outstanding.      Maturity. 

$9,000,000     . 

6  Q-J  3,000,000  Apr. '13,  \H 

5  g  A-O  8,039,000  Apr   1    1923 


$9,000,000    s   f   gold-.c&r/Tnt.  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 


4,101,000  July  1   1930 


1st  &   ref  mtge  $20,000,000(   1910       5  g  J-J 

gold     .    c*&r*/Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Tri-City  Railway 1902        5  M-S  54,000  Sept   1  1922 

Citizens' Ry  &  Lt  Co  ($500)c*   1902        5  A-O  303,000  April  1  1917 

Stock. — -Pref.  stock  is  redeemable  at  120  and  accum.  divs.     See  V.  82, 
p.  1213.     Listed  on  Montreal,  Toronto  and  Louisville  Stock  Exchanges. 

Bonds. — Of  the  $9,000,000  coll.  trust  bonds,  $250,000  have  been  retired 
by  sink.  fd.  Subj.  to  call  on  any  int.  date  at  105  and  int.  A  sink,  fund 
of  $50,000  per  ann.  from  Jan.  1  1908  to  1913;  $150,000  for  succeeding  5  yrs.; 
then  $250,000  per  ann.  to  maturity.  Coupon  bonds  are  in  denomination 
of  $1,000  and  registered  bonds  in  $1,000,  $5,000  or  $10,000  and  multiples. 
They  are  listed  on  N.  Y.  Stock  Exchange.  Of  the  lst  &  ref.  bonds,  suf- 
ficient are  reserved  for  prior  liens,  and  remainder  fcr  85%  of  cost  of  ad- 
ditions and  improvements.  Subject  to  call  at  105  and  int.  on  any  int 
date.  Sinking  fund  of  1J^%  of  bonds  out  begins  Feb.  1  1924. 
p.   1465.    - 

Citizens'Ry.  &  Lt.  Co.  bonds  subj.  to  call  on  any  int.  date  at 
int.     Int.  at  Cleve.  Trust  Co.,  trustee,  or  Nat.  Bk.  of  Comm.,  N. 


V.  93, 


110  and 
Y. 


Dividends. — First  div.  on  pref.,  1^%,  paid  July  1906,  and  1J^%  quar. 
since  to  and  including  Apr.  1913. 

REPORT. — For  12  mos.  end.  Dec.  31.  Report  for  1911,  V.  94,  p.  1444. 
Year —         Gross.    Net  aft.Taxes.  FixedChgs.  Sink.Fd.  Dividends.  Surplus 

1911 $2,707,472    $1,155,962        $527,889      $50,000      $169,572    $408,501 

1910 2,513,487       1,031,519  481,408        50,000        169,572      330,539 

In  1911,  $100,000  was  set  aside  from  above  surplus  for  renewals. 

ROAD. — Operates  over  123  miles  of  standard-gauge  track,  connecting  the 
cities  of  Davenport,  la.,  and  Rock  Island,  Moline  and  East  Moline,  111.; 
Including  an  extension  to  Muscatine,  placed  In  operation  in  1912.  80-lb. 
girder  and  60  to  75-lb.  T  rail.  As  to  operating  contract  with  Iowa  & 
Illinois  Ry.,  see  remarks  under  that  company  and  United  Light  &  Rys.  Co. 

OFFICERS. — Pres.,  J.  F.  Porter,  Davenport;  V.-P..  Richard  Schadde- 
lee,  Grand  Rapids;  V.-P.,  H.  R.  Tobey,  N.  Y.;  Sec,  J.  E.  Weeks;  Asst. 
Sec,  M.  K.  Parker;  Treas.,  Frank  T.  Hulswit;  Asst.  Treas.,  J.  M.  Thaver 
— V.  89,  p.  780,  919;  V.  90,  p.  1041;  V.  91,  p.  338,  590,  1448;  V.  92.  p.  882, 
952;  V.  93,  p.  1465;  V.  94,  p.  280.  488.  768,  1384,  1444;  V.  95.  p.  818;  V.  96 
p.  1158. 

'3)  Cedar  Rapids  &  Marion  City  Ry. 

ORGANIZATION. — Incorp.  May  1891  in  Iowa.  Franchise  in  Cedar 
Rapids  expires  1941  and  indeterminate  on  interurban. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 


$650,000 
184,000  July    1  1931 
Boston,  Trustee. 

gross,    $261,422;    net. 


Stock  $1,000,000  ($100). 

First  mtge  $250,000  ($l,000)c/   1891         5  J-J 

\Int.  at  Amer.  Tr.  Co. 

EARNINGS.— For  12  mos.  end.  June  30    1912, 
$77,764. 

ROAD. — Owns  road  in  operation  22  90  miles  in  length,  extending  from 
Cedar  Rapids,  Iowa,  to  Marion;  second  track,  2.28;  sidings,  3.17;  total  of 
all.  22.90  miles.     Rails,  45,  60  and  80-lb.  T. 

(4)  Mason  City  &  Clear  Lake  Railroad  Co. 

In  Feb.  1913  the  United  Light  &  Rys.  Co.  acquired  control. 

ORGANIZATION,  ETC. — A  trolley  road.  Operated  s.nce  July  1897. 
Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear  Lake,  9  miles. 
Length  of  line  within  and  between  two  cities,  18.6  miles.  Handles  all 
freight  coming  over  Minn.  &  St.  Louis,  Chic.  R.  I.  &  Pac,  Chicago  &  North 
West,  and  Chic.  Great  West,  railways  between  Mason  City  and  Clear  Lake 
Franchises  run  until  Oct.  31  1935. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock  $1,000,000 $400,000     -.- 

lst   mortgage   $100,000   goldl    1897     6  J-J  15  10,000  Jan.  1   1917 

($1,000) cilnt.  at  111.  Tr.  &  Sav.  Bk.,  Chic,   Trustee. 

General    M    $2,500,000    gold!    1912      6  g  J-D  320,000  June  1  1932 

($1,000) c*/Int.  at  First  Tr.  &  Sav.  Bk.,  Chic,  trustee. 

Bonds. — Of  the  lst  mtge.  bonds,  a  sinking  fund  retires  $3,000  yearly  at 
103.  $36,000  lst  ref.  bonds  are  reserved  to  retire  old  lst  M.  bonds;  re- 
maining $2,170,000  bonds  are  for  extens.  and  bett'ts  at  75%  of  cost,  pro- 
viding annual  net  earnings  are  1M  times  int.  charge  (incl.  bonds  to  be  is 
sued.)  Red.  at  105  and  int.  on  any  int.  day.  Sinking  fund  of  2%  per  an- 
num began  June  1  1913  to  provide  for  add'ns  and  bett'ts  or  for  purchase  of 
bonds.      V.  94,  p.  1764. 

EARNINGS. — For  year  ending  June  30  1912.  gross,  $104,090;  net, 
$35,040.  In  1911.  gross,  $94,130;  net,  $40,939. — V.  94,  p.  1764;  V.  96.  D. 
420. 

(5)  Iowa  &  Illinois  Ry. — A  trolley  road. 

In  1913  the  United  Light  &  Railways  Co.  acquired  control. 

ORGANIZATION. — Incorporated  In  Iowa  In  September  1901.  Is  an 
electric  road,  with  a  steam  charter.     Franchises  expire  In  1951. 

Having  completed  Its  freight  terminals  In  Davenport,  company  In  1912 
entered  Into  a  freight  contract  with  Chic  &  North  Western  Ry.  for  Inter- 
change of  traffic  over  entire  Chic  &  North  Western  system     V.  95,  p.  680. 
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ELECTRIC  RAILWAYS 
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In  Feb.  1913  enterod  Into  an  agroemont  with  tho  Davenport  Sc  Musca- 
tine Ry.  (controlled  by  tho  Tri  City  Uy.  &  Lit.  Oo.)  by  which  the  two  com- 
panies have  establishod  through  service  botwoen  Clinton  and  Muscatine, 
via  Davenport.  Trl-City  Ry.  &  Lt.  Oo.  furnishes  power  and  will  Install 
additional  equip.  It  Is  contemplated  furnishing  oloctrie  light  and  power 
along  tho  route  of  the  Iowa  &  Illinois  Ry. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common.  $1,500,000  ($100) $i.500.ooo    

Pref,$800.000,6%cum($100)_ -.  554.200     

1st    mtge.     $2  000.000,    goldl    1904        5  g  J-J  1.200.000     Jan   1    1924 

($1,000)  -. c'/Interest  at  Glrard  Trust  Co..  Phlla..  Trustee 

Bonds. — Remaining  bonds  are  reserved  for  acquiring  steam  or  other  rail- 
ways and  to  provide  for  steam  railway  terminals  and  equipment  at  80%  of 
cost.  No  sinking  fund,  but  subject  to  oall  on  any  Interest  date  at  105  and 
Interest.     See  V.  82.  p.  100,  160. 

EARNINGS. — For  cal.  year  1912.  gross,  $187,742;  not.  after  taxes, 
$54,782;  Int.,  $63,077;  deficit.  $8,295. 

ROAD. — Operates  46.91  miles  over  owned  and  leased  tracks  on  private 
right  of  way.  connecting  Davenport  and  Clinton,  la.  70  lb.  T  rail. 
Standard  gauge.  Has  agreement  with  Davenport  &  Muscatine  Ry.  for 
joint  operation  between  Clinton  and  Muscatine  via  Davenport.  Also 
has  traffic  agreement  for  transferring  passengers  to  Rock  Island  and 
Moline,    III. 

OFFICERS. — Pres.,  J.  F.  Porter;  V.-Ps.,  P.  P.  Crafts  and  F.  W.  Ellis; 
Sec.  and  Treas.,  H.  E.  AVeeks. — V.  82.  p.  100,  1G0;  V.  95,  p.  680. 


GREEN  BAY,  WIS. 

WISCONSIN  SECURITIES  CO.— A  holding  company. 

ORGANIZATION. — Incorp.  in  Wisconsin  on  Dec.  12  1911  and  is  a 
purely  financing  company.     (V.     94,  p.  632). 

Stock  auth.  and  out,  $1,000,000.  Has  acquired  control  of  Wisconsin 
Pub.  Service  Co.  and  owns  $800,000  bonds  of  that  company  placed  in  escrow. 

OFFICERS. — Prest..  Clement  C.  Smith;  V.-Ps.,  Oliver  C.  Fuller  and 
Wm.  Blgelow;  Sec.  &  Treas.,  Howard  Greene. — V.  94,  p.  632 

(1)  Wisconsin  Public  Service  Co. 

ORGANIZATION. — Incorp.  in  Wisconsin  in  Jan.  1912  as  reorganization 
and  merger  of  the  Green  Bay  Tract.  Co.  and  Northern  Hydro-Elec.  Co. 
Owns  and  operates  entire  city  and  interurban  railway  system  (except  about 
1  mile  of  track)  centering  at  Green  Bay,  and  furnishes  gas,  electric  llghtand 
power  to  Green  Bay  and  suburbs.  Owns  all  the  stock  and  $150,000  of  the 
bonds  of  the  Green  Bay  Gas  &  Elec.  Co.  The  latter  company  is  operated 
separately.  See  V.  82,  p.  573,  631 ,  and  V.  86,  p.  172,  for  particularsof  that 
company.     Street  railway  franchise  is  perpetual  and  exclusive  until  1918. 

STOCKS  AND  BONDS. —     Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,000,000  ($100).. $1,000,000 

Pref..  $600,000  6%  cum  ($100) 600,000     No  div.  yet 

1st  mtge   &  ref  $15,000,000,1    1912        5  g  J-J  1,150,000  Jan     1  1942 

gold   ($1,000)   c*JInt.  at  Wisconsin  Tr,  Co.,  Milwaukee,  trustee 

Green  Bay  G  &  E  1st  &  ref  M,\    1905       5  g  M-N  502,000  May  1   1935 

$750,000,  g,  ($1,000)    __c*/Int.  at  Wisconsin  Tr.  Co.,  Milwaukee  trustc 

Bonds. — Wise.  Pub.  Serv.  bonds  are  subj.  to  call  on  any  int.  day  at  105 
and  int.  $1,100,000  bonds  are  held  in  escrow  (of  which  $800,000  are  owned 
by  Wise.  Secur.  Co.)  to  be  issued  under  certain  restrictions.  Remaining 
bonds  are  for  acquisition  and  to  retire  underlying  bonds  under  certain  re- 
strictions. See  V.  94,  p.  1697.  The  Green  Bay  Gas  &  El.  bonds  are  subj 
to  call  at  105  until  1924;  thereafter  at  par;  $20,000  have  been  paid  and 
canceled 

EARNINGS. — -Of  combined  properties  for  year  end.  June  30  1913: 
gross,  $452,418;  oper.  exps.  and  taxes,  $289,614;  net,  $162,804. 

ROAD. — Owns  and  operates  all  lines  in  the  City  of  Green  Bay;  also  a  line 
from  Green  Bay  to  De  Pere  City,  and  branch  to  Duck  Creek  and  a  line  from 
Green  Bay  to  West  De  Pere,  Little  Rapids,  Wrightstown  and  Kaukauna- 
total.  41 .87  miles  of  track.     45  and  78-lb.  rail;  30  motor  cars;|12  trailers. 

OFFICERS. — Pres.,  Clement  C.  Smith;  V.-P.,  L.  Patton;  See.  &Treas., 
Howard  Greene;  Asst.  Sec.  &  Asst.  Treas.,  George  Allison,  all  of  Milwaukee. 
— V.  94,  p.  632,  1697. 

GREENFIELD,  MASS. 
MASSACHUSETTS  CONSOLIDATED  RAILWAYS. 

ORGANIZATION— Organized  in  Boston  on  Nov.  16  1911  as  the  Massa- 
chusetts Northern  Rys.  In  May  1913  name  was  changed  to  the  Massa- 
chusetts Consolidated  Railways.  Is  a  voluntary  association  managed  by 
a  board  of  seven  trustees.  V.  93,  p.  1462,  1599,  1787.  Controls  through 
stock  ownership  the  following  companies: 

Concord  May  nard  &  Hudson  St.  Ry.    I  Millers  River  Street  Ry.  (proposed). 
Connecticut  Valley  Street  Ry.  I  Northern  Massachusetts  Street  Ry. 

The  system  comprises  114  miles  of  road,  serving  20  cities  and  towns  in 
Central  and  Northern  Massachusetts.  Both  passenger  and  express  service 
are  provided.  Rights  of  way  are  being  secured  on  the  proposed  line  from 
Orange  to  Millers  Falls. 

Shares —  Outstanding .      Last  Div. 

Common  $1,640,300  ($100) $1,610,000     

Convertible  com.,   $60,600  ($100) 92,000     

Pref  $1,100,000  ($100)  cum  (see  text)  Q-F 691,900    Aug'13,  IX 

STOCK. — Additional  pref.  shares  only  to  be  issued  when  net  earns,  for 
12  mos.  ending  not  more  than  180  days  prior  to  date  of  Issue  shall  have  beer 

1  H  times  amount    necessary  to  pay  div.  on  shares  out  and   applied  for. 

Conv.  com.  shares  may  be  exchanged  for  an  equal  amount  of  pref.  when 
net  earnings  for  12  mos.  ending  not  more  than  180  days  prior  to  date  of 
application  for  conversion  shall  have  been  1  \i  times  amount  necessary  to 
pay  divs.  on  pref.  out  and  that  to  be  issued  in  exchange  for  conv.  com.  As 
to  divs., conv.  com.  is  treated  as  common  stock. 

Divs.  on  pref.  are  5%  to  Nov.  1  1914,  incl.;  5M%  to  Nov.  1  1917,  Incl., 
and  6%  thereafter.  In  case  of  liquidation  pref.  is  entitled  to  $110  per  share 
up  to  Nov.  1  1914,  $115  to  Nov.  1  1917  and  $120  thereafter.     V.  93,  p.  1599 

Dividends. — On  pref.,  1)4%  quar.  from  Feb.  1912  to  and  incl.  Aug  1913. 

EARNINGS. — Of  5  sub-cos.  for  year  end.  June  30  1912,  gross,  $474,- 
227;  net,  applicable  to  Mass.  Nor.  pref.,  $61,709. 

OFFICERS. — Sec.  &  Treas.,  D.  P.  A bercrombie  Jr.,  Greenfield,  Mass. — 
V.  93,  p.  1462,  1599,  1787;   V.  94,  p.  351;   V.  96.  p.  1489;   V.  97,  p.  365. 

(1)  Connecticut  Valley  Street  Ry. — Trolley. 

ORGANIZATION. — Incorporated  in  1899.  Commenced  Jan.  22  1900. 
Is  a  consolidation  on  April  1  1905  of  the  Northampton  &  Amherst  Street 
Ry.,  the  Greenfield  &  Turner's  Fails  Street  Ry.  and  the  Greenfield  Deerfleld 
&  Northampton  Street  Ry.,  as  per  plan  in  V.  80,  p.  1111. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.,  $500,000  ($100) $500,000  Aug  '13,  %  % 

Pref. . $120, 000(6%cum.)  ($100) M-S  120.000  Sept  '13.  3% 

Connecticut  Valley  St  Ry  first  I    1900       5  g  M-S  120,000  Sept   1  1920 

mortgage,  gold  ($l,000).c*l  Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Northampton  &  Amherst  first/    1900        5  g  M-S  180,000   Sept.  1  1920 

mtge,  $180,000  g  ($l,000)cllnt.  at  Old  Colony  Trust  Co..  Boston,  Trust. 
Greenfield  Deerfleld  &  North)    1903       5  g  J-J  150,000  July    1  1923 

first    mortgage,    $150,000,  rlnt.  at  Mercantile  Trust  Co.,  Boston,  Trus.. 

gold  ($1 .000  and  $500) .  _c*J  No  sinking  fund  and  bonds  cannot  be  called 
Greenfield    &   Turner's    Falls/    1896       5  g  J-D  66.000  June  1  1916 

first  mtge,  g.  sinking  fund.] Interest  at   Beacon  Trust  Co.,  Boston. 
Green  &  Turn  Falls  eons  mtge]    1903       5  g  J-D  64,000  June  1  1923 

•$130,000  g  ($500.$1.000).c*t  Interest  at  Beacon  Trust  Co.,  Boston.  Trust. 

Bonds. — Greenfield  &  Turner's  Falls  first  mortgage  (originally  $100,000) 
provides  for  the  payment  of  $2,000  annually  from  1897  to  1915,  inclusive,  at 
a  premium.  Sufficient  of  the  consols  Is  reserved  to  retire  the  first  mort- 
gage bonds  at  maturity.  The  Northampton  &  Amherst  bonds  are  suoject 
to  call  at  105  on  4  weeks'  notice,  as  are  the  bonds  of  the  Connecticut  Valley 
Street  Ry.  The  $120,000  Connecticut  Valley  bonds  were  Issued  under  the 
first  mortgage  of  the  Northampton  &  Amherst  Street  Ry.,  which  was  origi- 
nally drawn  for  $300,000. 

Dividends. — On  pref.  3%  semi-ann.  since  Sept.  1910  to  and  incl.  Sept., 
1913.  On  com.,  in  1912.  Feb..  1%;  Aug.,  K%.  In  1913.  Feb..  H%; 
May,  1%;   Aug.,  %%;   Nov.,  y2%. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $237,051;  net,  after 
taxes,  $71,083.     In  1912,  gross,  $214,756;    net,  after  taxes,  $60,112. 

ROAD. — Owns  and  operates 47.004  miles  of  track  between  Miller's  Falls, 
Turner's  Falls,  Greenfield,  Northampton  and  Amherst.     41  passenger  cars, 

2  snow-plows,  5  other  cars  and  134  electric  motor's. 

OFFICERS. — Pres.,  F.  E.  Pierce;  Sec.  &  Treas.,  D.  P.  Abercromble  Jr.; 
Supt.,  J.  A.  Taggart. — V.  95,  p.  297;   V.  96,  p.  1296;   V.  97,  p.  298. 


(2)  Northern  Massachusetts  Street  Rv.  '   , 
ORGANIZATION.  —  Incorp.   In    Mass.   on  July   1    1894   as  the  Atholffe 

Orange  Street  Ry,      Name  changed  to  above  on  May  1  1918.      In  .Ian.  1913 
purchased  the  property  and  franchises  of  tho  Templolnn  Street  Ry.  and  on 
Mar.   1    1919  absorbed  (he  Gardner   Westminster  &    Fllchburg  Street   Ry 
As  a  result  of  those  acquisitions,  stock  was  Increased  from  $74,500,  all  of 
one  class,   to  X500.000.   of  which   $150,000  Is  0%  cum.   pref.  Stock. 

STOCKS  AND  BONDS—    Date.        Interest.     Outstanding.        futurity. 

Common   $350,000 $.150,000     

Pref  6%  cum  $150.000 150.000     

Ist&rofM  $5,000,000  ($1,000)  f    1913        5  g  M-N  255.000   May  1   1943 

subj  to  call  on  4  \k  %  Int  basilrit.  at  American  Trust  Co.,  Boston,  Trustee. 

Athol  &  Orange  first  mtge 1905        5  J-J  60.000     Jan  1   1915 

Gard  West  in  &  Fitchburg  lstl    1900        5  P-A  185.000  1920 

mtge  ($1,000)  gold c*jlnt.  at  Mercantile  Tr.  Co..  Boston.  Trustee. 

Bonds. — Of  the  $500,000  1st  &  ref.  bonds.  $245,000  are  reserved  to  retire 
an  equivalent  amount  »t'  underlying  bonds. No  sinking  fund. 

WARNINGS. — Of  combined  companies  for  year  ending  Juno  30  1912, 
gross.   $188,134;   not,   after   taxes.    $50,852. 

ROAD. — 47.7  miles  of  track. — V.  97,  p.  365. 

(3)  Concord  Maynard  &  Hudson  Street  Ry. — A  trolley  road. 

ORGANIZATION. — Organized  in  Massachusetts  March  27  1901.  Ac- 
quired Concord  &  Clinton  St.  Ry.  Feb.  1  1902.  On  Aug.  25  1911  acquired 
Lowell  Acton  &  Maynard  St.  Ry.  V.  93,  p.  1786.  Franchises  perpetual. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $235,000  ($100) $235,000  See  earnings 

1st  mortgage,  $250,000.  goldl    1902        5  g  J-J  230.000  July        1922 

($1,000)    c&r)  Interest  at  American  Trust  Co.,  Bos.,  Trus. 

"Current  liabilities"  Sept.  1   1912 27,900     

ROAD. — Owns  19  miles  of  track  between  Concord,  Maynard,  Acton, 
Stow  and  Hudson.     At  Concord  connects  with  Lex.  &  Bos.  and  at  Hudson 
with  Worcester  Consol.  and  Bos.  &  Worcester. 

EARNINGS. — For  year  end.  June  30  1912,  gross,  $71,376;  net,  $27,608; 
fixed  charges,  $15,965;  divs.  (4%),  $9,050;  surplus,  $2,593. — V.93.P.1786. 

(4)  Millers  River  Street  Ry. 

Rights  of  way  are  being  secured  on  this  company's  proposed  line  between 
Millers  Falls  and  Orange.    ..    . 

GREENSBORO,  N.  0. 
NORTH  CAROLINA   PUBLIC   SERVICE  CO. 

ORGANIZATION. — Chartered  in  North  Carolina  In  1909.  Purchased 
the  Greensboro  Elec.  Co.,  Greensboro  Gas  Co.  and  High  Point  Elec.  Pow.Co. 
In  1911  acquired  majority  of  the  stock  of  Salisbury  &  Spencer  Ry.  Co., 
which  company  it  also  leases  for  50  years.  V.  93,  p.  1324.  Does  entire  gas, 
electric-light  and  power  and  street  railway  business  of  Greensboro  (and  Its 
suburbs  of  Proximity.  Revolution,  White  Oak  and  Pomona),  Salisbury. 
Spencer  and  East  Spencer,  entire  street  railway  and  electric  business  of  High 
Point  and  municipal  street  lighting  and  street  railway  business  of  Concord. 
Power  is  purchased  from  Southern  Power  Co.  In  1910  franchises  had  the 
following  number  of  years  to  run:  Greensboro,  28  yrs.,  High  Point,  59  yrs., 
Salisbury  and  Spencer.  51  yrs,  Winston-Salem,  58  years;  also  has  a  30-year 
franchise  in  Guilford  County  and  township.  In  1913  obtained  a  60-year 
franchise  for  a  street  railway  in  Lexington. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding. 

Stock  $3,500,000  i$100) $3,500,000 

First  &  ref.  mtge.  $3,500,0001    1909        5  A-O  1,544,900 

($100,  $500  and  $1,000) -.cj Int.  at  Equitable  Trust  Co..  N. 
Greensb  El  Co  gold  mtges  (21 

issues)    ($500  &  $1,000).   c/    5%  203,500     

Salisb    &   Spen    Ry    1st  M   gf    1905        5  g  M-N  516,000   May  1    1945 

$1,000,000  ($1,000) c*(Int.    at    Mich.    Trust    Co.,    Grand    Rapids, 

I      trustee,  or  W.  N.  Coler  &  Co.,  N.  Y. 

Bonds. — Of  the  1st  &  ref.  mtge.,  $203,500  are  reserved  to  retire  like 
amount  of  mortgage  bonds  of  Greensboro  Elec.  Co.,  $219,100  are  held  in 
treasury  and  $1,532,500  are  reserved  for  future  improvements  and  ac- 
quisitions under  proper  limitations.  V.  88,  p.  1128;  V.  94,  p.  699 
Subject  to  call  on  any  interest  date  at  105  and  Interest.  Sinking  fund 
of  1%  per  annum  of  gross  income  July  1915  to  1920;  1  H%  July  1920-1925 
and  2%  1925  to  maturity.  Of  remaining  Salisb.  &  Spen.  Ry.  bonds  $29,000 
are  in  treas.  and  $455,000  are  reserved  for  future  extensions  and  Improve- 
ments.    Redeemable  at  105  and  interest. 

EARNINGS.— For  year  end  Dec.  31  1912,  gross,  $400,225;  net  after 
taxes,  $136,863;  interest,  $75,696:  surplus,  $61,167. 

ROAD. — Owns  28.5  miles  of  track.  60  and  70-lb.  T  and  90-1  b.  girder 
rails.  Standard  gauge.  35  cars.  Connecting  extensions  between  the 
various  cities  are  proposed.  Owns  Lindley  Park  at  Greensboro.  Electric 
plants  capacity  2,800  h.  p.  175  miles  transmission  lines.  Gas  plants 
capacity  3620,000  cu.  ft.,  68  miles  of  mains. 

OFFICERS.— Pres.,  B.  S.  Coler;  V.-P..  &  Gen.  Mgr.,  J.  P.  Clarke;  V.-P. 
Z.  V.  Taylor;  Sec.  &  Treas..  L.  H.  Hole  Jr.;  Asst.  Sec,  E.  B.  Coler;  Asst. 
Treas.,  C.B.  Hole. — V.  94,  p.  699;   V.  95,  p.  361;   V.  96,  p.  790;   V.97,p.50. 

GREENVILLE,  S.  C. 

GREENVILLE  TRACTION  CO.— A  trolley  road. 

In  Sept.  1910  Southern  Power  Co.  purchased  control. 

ORGANIZATION.— Incorp  'rated  In  South  Car-Una  on  Sept.  7  1899 
Power  Is  supplied  to  this  company  by  the  Greenville-Carolina  Power  Co. 
tor  particulars  of  which  see  V.  85,  p.  224.     Operates  15  miles  of  track. 

STOCK  AND   BONDS —       Date.        Interest.  Outstanding.       Maturity. 

Stock,  $500,000  ($100) $306,000     

First  mtge  $250,000  currencyl    1901        5  F-A  250.000     Feb    1   1931 

($1,000  and  $500). c* /Interest  at  Glrard  Trust  Co.,  Phlla..  Trustee. 

OFFICERS. — Pres.,  Z.  V.  Taylor;  V.-P.,  W.  S.  Lee;  Sec.  N.  A.  Cocke: 
Treas.,  E.  Thomason. — V.  91,  p.  1511. 


Maturity. 

Apr  l"l934 
Y.,  trustee. 


GREENVILLE  SPARTANBURG  &  ANDERSON  RY.— A  trolley  road- 
Is  controlled  by  Southern  Power  Co.  interests.     It  Is  proposed  upon  com- 
pletion of  this  company's  line  and  the  line  of  the  Piedmont  (N.  C.)  Trac.  Co. 
to  merge  the  two  companies  into  one  company  to  be  known  as  the  Pied- 
mont &  Northern  Ry.  Co. 

ORGANIZATION. — Incorp.  in  South  Carolina  and  acquired  the  Ander- 
son Traction  Co.,  sold  at  receiver's  sale  Oct.  12  1909.  Auth.  stock  is  re- 
ported to  have  been  increased  by  $2,500,000  to  $6,500,000  or  $7,500,000  in 
1913. 

ROAD. — Is  constructing  a  line  between  Greenwood  and  Spartanburg 
touching  Belton,  Pelzer  and  Greenville.  Has  in  operation  61  miles  between 
Greenville  and  Greenwood  and  a  10-mile  extension  between  Belton  and  An- 
derson. Also  operates  8  miles  of  track  in  and  around  Anderson.  Line 
from  Greenville  and  Spartanburg.  32  miles,  was  expected  to  be  completed  in 
summer  of  1913,  but  work  delayed  by  litigation  instituted  by  a  property- 
owner  . 

OFFICERS. — Pres..  J.  B.  Duke,  N.  Y.;  V.-P.,  W.  S.  Lee,  Charlotte, 
N.  C:  Treas..  E.  Thomason,  Charlotte,  N.  C.  V.  89,  p.  1346;  V.  92, 
p.  1499;    V.  97,  p.  803. 

GULFPORT,  MISS. 
GULFPORT  &  MISSISSIPPI  COAST  TRACTION  CO. 

ORGANIZATION.— Incorporated  In  Mississippi  in  1905.  Purchased 
the  Blloxl  Electric  Ry.  &  Power  Co.  and  the  Gulfport  Development  Co. 
In  1907  Increased  auth.  stock  from  $1,000,000  to  $2,000,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $2,000,000  ($100) $1,000  000 

1st   mort.,   $1,000,000,   gold.l    1905        6  g  A-0  1,000,000   Sept.  80  '35 

($1,000) J  Int  at  HlbernlaBk.  &  Tr.  Co..N.  OH.,  Trus. 

Second       mortgage       goldl    1907       6  g  J-J  692,000  July  1   1932 

($1,000)     cJHibernia  Bank  &  Trust  Co.,  Trustee. 

Bill.  El.  Ry   &P   1st  mtge.,  gl    1903        6  g  J-J  170.400      Jan  1  1924 

($100.  $500  and  $1,000)       [Int.  at  Hlbernla  Bk.  &  Tr.  Co..  New  Orleans. 

Bonds. — The  bonds  of  1905  are  subject  to  call  on  Oct.  1  In  any  year  at 
105;  no  sinking  fund.  Interest  on  2d  mtge.  Is  payable  at  First  Nat.  Bank, 
Gulfport.  Bonds  have  no  s.  f.  and  are  not  subject  to  call.  The  Blloxl 
Electric  Railway  &  Power  bonds  are  subject  to  call  at  106  and  Interest. 

EARNINGS. — For  year  end.  June  30  1913;  gross,  $272,679. 
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ROAD  Operates  13  miles  of  track  from  Gulfport  to  Blloxl  and  11  mile8 

from  Gulfport  to  Pass  Christian:  also  6  miles  of  track  In  Blloxl;   total.  30  m 

OFFICERS  —  Pres..  J.  T.  Jones.  Gulfport:  V.-P.  and  Aud.,  R.  E.  Pow- 
ers  Bullalo   N.  V.:  Sec.  H.  C.  Elder:  Treas..  F.  V.  Osborne.  Gulfport;  Gen 
Mgr..  W.  F*.  Gorenflo.  Gulfport. — V.  83.  p.  95. 

HAGERSTOWN,  MD. 
HAGFRSTOWN  &  FREDERICK  RY. 

ORGANIZATION. — Incorp.  Apr.  7  1913  In  Maryland  as  a  consolida- 
tion of  the  Frederick  RH.,  Frederick  Gas  &  El.  Co.,  Myersvhle  &  Catoc- 
tin  Rv  Hagerstown  Rv..  Hagerstown  &  Boonsboro  RR.,  Hagerstown  & 
Mvpnmlle  RR  Haeerstown  &  Northern  RR.  and  Frederick  &  Hagerstown 
Power  Co     Auth.  bv  stockholders  on  Mar.  21  and  22.   V.  96.  p.  947.  1422. 

STOCK  AND  BONDS —      Dale.        Interest.      Outstanding.     Maturity. 

Common.  S2.0CP.000  (550) --        52,000, i'00     

Pref  7%  cum.  $1.000.000(550) 635.000     

First  &  refmtge.  510,000.000/   1913       5  g  M-N      See  text.      May  1  1943 

($1  000)  sinking  fund.c&ri  Interest  at  Baltimore  Trust  Co.,  Trustee. 
Hagerstown     Ry      1st     mtge/    1896       6  g  Q-F  200,000   May  1  1916 

$•'00  000   gold (Interest  at  Eavy  Lane  &  Co.,  Hagerstown. 

Hager  &  Myers  Hv.  $125,000      1904  5%  120.000  July  1   1924 

Hagers   A    llo  >nsh    Rv    1st   Ml     1902        5  F-A  110.000   Feb    1     1922 

5120  000  (5500  &  S1.000)c*j  Int  at  Maryland  S.  <fc  Tr.  Co., Hagerstown 
HaeiTS    &    Nor    RR    1st    mtgc    1908        fi  g  F-A  200.000   Mch  1    1927 

5200  000  gold  (51,000.  5500  )Int.  at  Maryland  S.    &Tr.  Co..  Hagerstown. 

and  5100)        c'j  Trustee.  Wm.  Jennings. 

Fred  &  Has  Pow  1st  M 1912        6%  300.000  Apr  15  1922 

Myersv&  Catoc  1st  M 1904       5%  35,000  July   1  1929 

Frederick  RR  1st  &  ref  MSI,  -1    1910       5  g  M-S  190.000  Mch  1  1960 

500  000  gold  (51.000) /Fidelity  Trust  Co..  Baltimore,  Trustee. 

Fred  &  Mlddletown  first  mtgel    1905        5  g  J-J  250,000     Dec  1    1935 

5250  000  gold  ($l,000).._cJFIdellty  Trust  Co.,  Baltimore,  Trustee. 
Fred  Gas  &  Elec  1st  M  $200.-1    1904       5  J-J  181.500  July    1  1929 

000  g  (S500&S1.000)  g.p&ijlnterest  at  West  End  Trust  Co.,  Philadel- 

bv  Fred  RR:  not  sub  to  call '      nhia,  trustee. 
Monocacy    Valley    Ry    first  f   1908       5%  30.000         1925 

mortgage   l  Steiner  Schley  &  Leonard  Waesche  of  Freder- 

(     ick,  Md.,  Trustees. 

Stock  — The  pref.  stock  is  redeemable  at  par  and  dividends. 

Bonds  — Of  the  new  $10,000,000  mtge.,  $1,515,000  are  reserved  to  retire 
prior  lien  and  $1,785,000  to  retire  floating  debt  and  for  impts.,  &c.  Sinking 
fund  beginning  Jan.  1919  to  July  1933,  M%  semi-ann.  of  all  bonds  issued. 
Thereafter.  H  %  semi-ann.  until  maturity.  Red.  at  105.  all  or  part,  by  lot. 
The  Hagerstown  &  Boonesboro  Ry.  bonds  are  redeemable  1912  at  par.  The 
Hagerstown  &  Northern  RR.  bonds  are  subject  to  call  in  1917. 

5280,000  of  the  Frederick  RR.  1st  &  ref.  bonds  are  reserved  to  retire  a 
like  amount  of  prior  liens.  Bonds  are  subject  to  call  as  a  whole  on  any  int. 
date  at  105.  Int.  payable  at  company's  office  in  Frederick.  Fred.  & 
Midd  bonds  are  subject  to  call  at  105  on  any  int.  date.  Fred.  Gas  &  El. 
bonds  are  guar.  p.  &  i.  by  Frederick  RR.  Bait.  Trust  Co.,  trustee.  The 
Monocacy  Valley  1st  M.  bonds  are  secured  by  an  equal  amount  of  bonds 
of  the  Frederick  RR. 

ROAD. — Operates  about  81  miles  of  track. 

OFFICERS. — Pres.,  Edw.  F.  Peck,  Hagerstown,  Md.;  V.-Ps.,  E.  L. 
Coblentz,  Frederick,  Md.,  and  H.  Holzapfel  Jr.,  Hagerstown;  Treas., 
Thos.  H.  Haller.  Frederick;  Sec.,  Victor  M.  Cushwa;  Asst.  Sec.  &  Asst. 
Treas.,  C.  A.  Hoag:  Gen.  Mgr.,  Wm.  J.  Harvie,  Hagerstown,  Md. — 
V.  96.  p.  947,  1228,  1422.  1488. 

HAMPTON,  VA. 
NEWPORT  NEWS  &  OLD  POINT  RAILWAY  &  ELECTRIC. 

In  Jan.  1912  control  of  road  changed  hands.  "Newport  News  Syndi- 
cate, 1912."  was  formed  to  acquire  the  securities  of  the  company  and  out- 
standing shares  of  the  affiliated  companies,  with  a  view  of  reorganizing  the 
properties,  providing  money  for  extens.  to  the  elec.  lighting  and  power  gas 
plant  services  and  to  add  to  power  facilities  and  car  equipment.  Details 
are  now  being  carried  out;  improvements  and  extensions  are  under  way. 
V.  95.  p.  481;    V.  94.  p.  208. 

ORGANIZATION. — In  1898  purchased  the  Newport  News  Hampton  & 
Old  Point  Ry.  and  acquired  the  Chesapeake  Light  &  Power  Co.  at  Hampton. 
Va.  Later  acquired  the  Citizens'  Hallway.  Light  &  Power  Co  through 
ownership  of  $195,000  out  of  a  total  issue  of  $200,000  capital  stock,  which 
company  In  turn  acquired  $76,000  of  the  $100,000  capital  stock,  and  the 
entire  bond  issue  of  the  Newport  News  Gas  Co.  The  Newport  News  & 
O.  P.  Ry.  &  Elec.  and  Citizens'  Ry.,  Lt.  &  Pow.  Co.  own  entire  capital 
stock  of  the  Hampton  Roads  Trac.  Co.  Controls  the  railway,  electric- 
lighting  and  ice  business  in  Newport  News,  Hampton,  Old  Point  and 
Phoebus.  Also  controls  gas  business  in  Newport  News.  Aug.  18  1908  com- 
pany was  granted  permission  to  increase  fares  from  5  to  10  cents  between 
Newport  News  and  Hampton.    Fare  from  Newport  News  to  Old  Point,  15c. 

In  Oct.  1911  sold  its  interest  in  Danville  Ry.  &  Elec.  Co.,  receiving  in  pay- 
ment $125,000  in  cash  and  entire  issue  of  $400,000  1st  M.  bonds  of  Danville 
Trac.  Co.  These  bonds  were  deposited  as  collateral  under  the  gen.  M. 
bonds,  but  were  sold  in  1912.  The  $125,000  in  cash  was  used  by  the 
company  in  purchasing  gen.  M.  bonds.     V.  95,  p.  481. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,075,000  ($100).. $1,075,000     

Preferred.  5%  cum  ($100) 5  J-J  725.000  July '02,  2 H 

First     mortgage.      $900,000, (   1898        5  g  M-N  900,000   Nov.  1  1938 

gold  ($1 ,000  each) c*\lnterest at  AlexBown  &  Sons,  Bait.,  Md. 

First  mtg  Citizens  Ry,  L  &  PI    1900        5  g  M-N  800.000   May    11940 

$800,000  ($1,000).  goId.c*{      Maryland  Trust  Co..  Baltimore.  Trustee. 

Guaranteed  prin  and  int..  [Interest  at  Alex.  Brown  &  Sons.  Baltimore. 
General    mortgage,    $4,000.- [   1901        5  g  MS  1.456.000   Mch    11941 

000,  gold  ($1,000  each)_c*unt.  at  Alex.  Brown  &  Sons,  Baltimore.  Md.. 

{     or  at  company's  agency  In  New  York. 

Bonds.— The  Maryland  Trust  Co.,  Baltimore,  Is  trustee  of  both  the  first 
and  general  mortgages  of  the  Newport  News  &  Old  Point  Railway  & 
Electric.  The  Newport  News  &.  Old  Point  bonds  of  1898  are  subject  to 
call  at  110  on  any  Interest  day  at  00  days'  notice.  The  Citizens'  Railway 
Light  &  Power  Co  bonds  are  subject  to  call  at  110  on  anv  Interest  dav  at 
60  days'  notice:  they  are  guaranteed  by  the  Newport  News  &  Old  Point  Ry 
&  Electric.  See  V.  71,  p.  84.  Of  the  $4,000,000  general  mortgage  bonds, 
$1,700,000  are  reserved  to  take  up  at  maturity  the  outstanding  first  mort- 
gage bonds  of  the  Newport  News  &  Old  Point  Ry.  &  Elec.  and  the  Citizens' 
Ry..  Lt.  &  Pow..  and  $844,000  have  been  retired. 

In  addition  to  the  mortgage  Hen.  bonds  are  secured  by  a  deposit  of  the 
stocks  of  the  Citizens'  Ky..  Light  &  Power  Co..  and  Hampton  Roads  Trac 
Co.,  and  entire  Issue  of  Dan  v.  Trac.  Co.  1st.  M .  bonds. 

ROAD.— Including  Citizens'  Ry.,  Light  &  Power  Co.  and  Hampton 
Roads  Trac.  Co..  operates  42.98  miles  of  track. 

OFFICERS.— Pres.,  C.  Loom  la  Allen,  Syracuse.  N.  Y.;  V -P      E    F 
dy,  N.  V.;  V.-l>.  &•  Gen.  Mgr..  J-  N.  Shannahan.  Hamp- 
ton; Sec.  A:  Pllliam  Stewart,  Hampton. — V.  88.  p.  452.  624    1561- 
V.  91.  p.  791.  1254.  1447:  V.  94.  p.  208:  V.  95.  D.  481. 


HANOVER    PA. 

H£82X?&$,!&SH?RRYSTOW,N.  STREET  RAILWAY  CO. 
ORQANIZA  1  ION.— Incorporated  In  Pennsylvania.     Owns  all  the  stock 
of  the  Hanover  Light,   Heat  &   Power  Co. 

HtSrtPSftA^SPfs^i"08-        '""e-        Interest-     Outstanding.      Maturity. 
Stock  $20(i.0IHi    ($.,()) $90  000    T.nn'1't    R°/ 

1500000  K  (SI  .0(H),  1    190R        r>  g  ,I-D  152.000  June  1    1928 

subject  to  call  at  J05...  .c* J  Interest  at  York  Trust  Co..  York.  Pa.    Trus 

Bondss— Of  remaining;  bonds  $100,000  are  reserved  for  extensions,  &c     ' 

Dividends       In  Julj    I8S  %:  ta  1885.  Jan.,  2  H:  18B7-1002  raoords 

•08  and   1004  none.      In   LOOS.  Jan..  6%        In  1906  an  d     907    none 

Jan.  1008  to  Jan.  1018.  Inol..  6%  per  annum  '  ' 

EARNINGS.    -For   cal,    year    1912,    gross,    $87.6.r>3'     net     after   tareo 

|p:   Inter.  i«,    dividends.  $5,400;   surplus.  $?9.o£4       Uxe8' 

)  V.'.i      wns  ' ''  "r  unr]i '"  ,lrui  between  Hanover.  McSherrys- 

town.  Llttlestown  ami  Conewago  Chapel.     Standard  gauge.     60-lb    T  and 

girder  rails      An  ortenslon  to  New  (Word  is  under  construction;    about 

1-3  of  a  mile  is  completed  and  In  operation.  '    »"«"«' 

OFFICER         Pres..  J.  W.  Steaoy;  V.-P     W    D    Hlmes-  flee  *  t™,c 
Kills  B.  Li  ■  -.  R.  EC.  MinleyV  "imes.  Sec.  &  Treas., 


HARRISBURQ,  PA. 
HARRISBURO   RAILWAYS. 

ORGANIZATION— Incorp.  In  Penn.  on  Nov.  29  1912  and  mfironH 
the  Central  Pennsylvania  Traction  Co.  (see  "Electric  Railway"  SectionTrf 
Sept.  1912)  and  it*  subsidiaries.     V.  96    p.  202.  "a,lway     section  of 


Of  the  new  bonds,  $3,000,000  have  been  issued,  the  proceeds  of  which  will 
retire  or  provide  for  retirement  of  all  underlying  bonds  except  the  Citizens' 
Passenger  first  mortgage  6s. 


Date.       Interest. 


STOCK  AND  BONDS 

Common  $3.000.000 

Preferred  cum  $2.100,000 See  text 

First  &  ref  mtge  510,000.0001    1912        5  J-D 

($1,000  aud  $500) (Harrisburg  Trust  Co 

Ling  &  Bl  Mtn  mtg  $125,0001    1905        5  A-O 


Outstanding.        Maturity. 

$3,000,000     .   __ 

2.100,000     ._ 

See  text  1942 

,  trustee. 
105.000  Apr   1    1935 


gold  ($100  &  $500) c (Int.  at  Harrisburg  Trust  Co.,  trustee 


Harr  &  Hum  1st  M  $200,000 
guar  prin  and  interest... 

Cent  Penn  Trac  1st  M  $2 
000,000  ($500  &  $1,000).. 

Citizens'  Passenger  first  mtge 


1905       4H  g  M-N       200.000  Apr   1    1935 


Maturity. 


1952 
1933 


1909        4H  M-N  6.500  July  1   1929 

Interest  at  Harrisburg  Trust  Co..  trustee. 
.1894        6  g  M-N  75.000  May  1  1924 

!^5A??£go  o  --«. /Int.  at  Com'w'th  Guar.  Tr.  Co..  Harrisburg. 

^V,Ss^^r",Pref-  sto<ik  1S  cum-  at  5%  until  1915-  aQd  6%  thereafter. 
REPORT  (of  merged  companies) —For  fiscal  year  ending  June  30  1913 
gross,  $944,045;    net,  $572,721;    rentals,  taxes  and  int.,  divs.  and  better^ 
ments,  5484,933;    surplus,  $87,788. 

ROAD. — Owns  and  operates  72.91  miles  of  line. 

OFFICERS.— Pres.,   H.   D.   Walbridge,   N.   Y.;    V.-P.   &  Gen     Mgr 
F.  B.  Musser.  Harrisburg;    Sec.  Jas.  O'Connell.     Office,  Harrisburg.— 
V.  95,  p.  1745;    V.  96,  p.  202. 

VALLEY    RAILWAYS. 

ORGANIZATION. — Incorporated  in  Pennsylvania  in  July  1912  and  in 
Sept.  1912,  after  increasing  its  stock  from  $10,000  to  $2,500,000  (of  which 
$500,000  is  6%  cum.  pref.),  purchased  control  of  the  Valley  Traction  Co 
which  in  turn  controlled  the  Harrisburg  &  Mechanicsburg  Elec.  Ry.,  White 
Hill  &  Mechanicsburg  Pass.  Ry.,  Carlisle  &  Mechanicsburg  St.  Ry.,  West 
Fairview  &  Marysville  Elec.  St.  Rys.,  Harrisburg  &  Riverton  St  Ry 
Fairview  &  Riverton  Ry.  and  the  United  Electric  Co. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding 

Common  $2,000,000  ($100) _        ..      .  $2  000  000 

Pref  cum  $500,000  ($100). 6%  500 '000 

Collateral  trust  $1,700,000 1912        5%  1,000  000  A~ug 

Valley  Trac  1st  M  $700,0001    1903        5  g  A-O  555.500  Oct    . 

gold  ($100  &  $500) c*JInt.  at  Farmers'  Tr.  Co..  Carlisle.  Pa.,  trus. 

H  &  M  1st  M  $224,000  gold        1894        6gMS  144.500     Sept.    1914 

„      .  Int.  at  office  of  trustee,  Harrisburg  Trust  Co. 

Bonds. — Remaining  coll.  trust  bonds  ($700,000)  are  reserved  to  retire 
prior  liens.  Valley  Traction  bonds  are  subject  to  call  at  110.  A  sinking 
fund  of  $5,000  per  annum  commenced  Oct.  1  1908. 

ROAD. — Operates  44  miles  of  road  from  Harrisburg  to  Marysville  and 
to  Carlisle. 

OFFICERS.— Pres.  &  Gen.  Mgr..  C.  H.  Bishop,  Lemoyne.  Pa.:  Sec.  & 
Treas..  C.  M.  Davidson.     General  offices.  Lemoyne. — V.  96.  p.  64. 

HAVERHILL,  MASS. 
NEW   HAMPSHIRE  ELECTRIC   RVS. 

ORGANIZATION — Organized  In  August  1905  as  successor  under 
foreclosure  of  the  New  Hampshire  Traction  Co  .  as  per  plan  In  V.  79,  p. 
2205.  Company  is  managed  by  a  board  of  trustees  Owus  and  controls 
the  following  companies: 

Canobie  Lake  Co.  |Mass.  Northeastern  St.  Ry. 

Dover  Somersw.   &  Roch.  St.  Ry.     |  Rock'g'h  Co.  Lt.  &  Pow.  Co. 
Granite  State  Land  Co.  | 

All  of  the  capital  stocks  of  these  companies  is  owned  by  the  New  Hamp, 
shire  Klecttic  Rys..  as  are  also  the  outstanding  bonds  of  all  the  companies, 
with  the  exception  of  those  given  below.  Franchises  of  all  the  constituent 
companies  are  perpetual. 

A  nve-year  contract  for  power  was  made  with  the  Exeter  &  Hampt. 
Elec.   Co.   in  July   1908. 

In  Sept.  1912  the  Mass.  Northeastern  St.  Ry.  (formerly  the  Haverhill  & 
So.  N.  H.  St.  Ry.)  was  granted  permission  by  the  Mass.  RR.  Comm.to 
purchase  and  consolidate  the  Haverhill  &  Plalstow  St.  Ry.,  Lawrence  & 
Methuen  St.  Ry.,  Haverhill  &  Amesbury  St.  Ry.  and  Hudson  Pelham  & 
Salem  St.  Ry.,  which  were  owned  and  controlled  by  the  New  Hampshire 
Elec.  Rys.  (V.  95,  p.  236,  298)  and  in  Dec.  1912  further  permission  was 
granted  to  purchase  the  Citizens'  Elec.  Ry.,  Seabrook  &  Hampton  Beach 
St.  Ry.  and  Haverhill  Plaistow  &  Newton  St.  Ry.  and  to  issue  $455,000 
new  stock  in  exchange.     V.  95,  p.  1608. 

In  March  1913  the  RR.  Comm.  granted  the  Mass.  Northeastern  St.  Ry. 
permission  to  purchase  the  Lowell  &  Pelham  Street  Ry.  and  the  Amesbury 
&  Hampton  St.  Ry.  and  to  issue  $140,000  stock  in  exchange  for  $40,000 
stock  of  the  former  and  5100,000  stock  of  the  latter.     V.  96.  p.  863. 

The  Mass.  Northeastern  St.  Ry.  in  Sept.  1913  asked  the  Mass.  RR. 
Comm.  to  sanction  $675,000  additional  pref.  and  $45,000  additional  com. 
stock  (see  V.  97,  p.  803) ,  which  will  be  owned  by  the  New  Hampshire  Elec. 
Rys.  and  not  offered  to  shareholders,  and  $1 ,000,000  of  a  proposed  $2,000,- 
000  issue  of  20-year  5%  mtge.  bonds,  $670,000  to  pay  floating  debt  and 
5330,000  to  retire  the  $230,000  bonds  of  the  Citizens'  Elec.  St.  Ry.  and 
$100,000  bonds  of  the  Amesbury  &  Hampton  St.  Ry.     V.  97,  p.  803. 

Portsmouth  &  Exeter  St.  Ry.  Sold. — This  road,  formerly  owned,  was  sold 
on_April_23  1912  for  $55,000.     Road  has  been  dismantled.     V.  94,  p.  1186. 


Dote.        Interest 


STOCK  AND   BONDS 
Common.  $4,000,000  ($100) 

Pref.4%n-c,  $4,000,000  ($100) 

Mortgage  bonds,  $2,000,000..   1913 

Note 

U  N  DERLYINO 
Dover  Somers  &  Roch  1st  M.) 

g,  $300,000  ($1,000),  c*  s  f     1901 
$5,000  per  ann  begins  1 904; ) Interest 

bonds  cannot  be  called J    1899 

Amesbury  &  Hampton  1st  M, 1  Interest 

gold    $100  000  ($1,000)-..; 
Citizens'  Elec  St  Ry  first  mtge 


J-J 

5% 
6% 


Outstanding. 

$3,900,200 

3,399,500 

670,000 

646,000 


LIENS. 


Last  Dtt. 

July"'V3","2% 

1933 
On    demand 


5  g  J-J  See  text 

at    American    Trust 

5  g  A-O         See  text 

at     Beacon     Trust 

Trustee. 

1900       5  g  J-D 


July  1  1921 
Co..    Boston, 

Oct  1  1919 
Co..     Boston, 

230,000  Dec    1   1920 

$230,000  gold jBeacon  Trust  Co.,  Boston,  Trustee. 

Bonds. — Of  the  $300,000  of  the  Dover  Som.  &  Roch.  bonds,  all  Issued, 
5161.000  are  owned  by  the  New  Hamp.  Elec.  Rys.  Of  the  5100.000  Ames 
&  Hamp.  bonds,  all  Issued,  542,000  are  owned  by  the  N.  H.  Elec.  Rys. 
and  $11,000  Ames.&H.  bonds  and  $54,000  Dov.  Som.  &  Roch.  bonds  in 
B.  f.  April  30  1913.  The  demand  note  was  for  refund,  and  acquisition  of 
Citizens'  Elec.  St.  Ry.  stock. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $911,992;  net, 
$274,737;  int.  &  taxes,  589,380;  surplus,  5185,357.  In  1912,  gross, 
$898,208;    net,  5286,919;    int.  &  taxes,  $76,277;    surplus,  $210,612. 

DIVIDENDS. — Company  paid  1  "i,  each  0  mos.  on  pref.  since  July  1908 
to  and  incl.  Jan.  1910.  Since  July  1910.  1  H  semi-ann,  to  and  Includ. 
Jan.  1912.     In  July  1912,  2%.     In  1913,  Jan.,  2%;   July,  2%. 

ROAD. — Companies  controlled  (Including  the  Haverhill  &  Amesbury 
St.  Ry.  and  Citizens'  Elec.  St.  Ry.)  operate  164  miles  of  track  connecting 
Nashua,  Pelham,  Lowell,  Lawrence,  Methuen,  Haverhill,  Salem,  Merrimac, 
Amesbury,  Salisbury,  Newburyport  and  Salisbury.  Seabrook  and  Hampton 
beaches.  Dover,  Somersworth,  Rochester  and  East  Rochester — all  points 
in  N.  H.  or  Mass.  Company  owns  several  pleasure  resorts.  Also  does 
electric-lighting  business.     Population  served,  500.000. 

OFFICERS. — Pres.,   D.  A.   Belden,   Haverhill;  V.-P.,  M.  N.  Buckner, 
New  York:  Sec,  and  Treas.,  F.  J.  Home.  New  York.     V.  88,  p.  1500;  V. 
90,  p.  237;  V.  91.  p.  215;  V.  94,  p.  1696;  V.  95,  p.  47.  236,  298.  1608;  V 
96,  p.  863;    V.  97.  p.  803. 

HAZLETON,   PA. 
WILKES-BARRE  &  HAZLETON  RR. 

ORGANIZATION. — Incorporated  In  New  Jersey  May  1901,  and  acquired 
the  entire  (51 ,500,000)  capital  stock  and  (51 ,500.000)  bonds  of  the  Wilkes- 
Barre  &  Hazleton  Railway  Co.  (Pennsylvania  incorporation)  and  deposited 
the  same,  together  with  5140,000  (entire  Issue)  of  the  Lehigh  Traction  Co.'s 
5  %  certificates  of  Indebtedness  and  5922,200  of  the  51,000,000  stock  of 
the  Lehigh  Traction  Co.  as  security  for  the  Wilkes- Barre  &  Hazleton  Rail- 
road Co.  issue  of  first  collateral  trust  mortgage  5%  gold  bonds.  V.  72, 
p.  1281.  Franchises  are  999  years  In  and  around  Hazleton  and  perpetual 
from   Hazleton  to  Wilkes- Barre. 


/><;<<'. 


Interest. 


Outstanding. 
$2,500,000 
185,600 
5  g  M-N15     1.900.000 


Malurllii. 


STOCK  AND  BONDS— 

Common  52.500.000  (5100) 

Pref  6%  non-cum  5700,000 

Collateral  trust  mortgage  52,-/    1901 

500.000  gold  ($1,000).. -Clint,  at  Guaranty  Trust  Co.,  N. 
Collateral  trust  mortgage  $1,-1    1905       5  g  A-O         1.227,000 

500,000  gold  ($1,000) c|lnt.  at  Guaranty  Trust  Co.,  N. 

Bonas  and  stock. — Of  the  authorized  Issue  of  52.500,000  coll.  trust  bonds  of 
1901 ,  5600.000  are  reserved  to  retire  all  bonds  of  the  Lehigh  Traction  Co.  A 
sinking  fund  of  $20,000  per  annum,  which  began  June  1  1908,  Is  to  be  In- 
vested In  the  collateral  trust  bonds  or  In  bonds  purchasable  by  savings  banks 


May  15  1961 
Y.,  Trustee. 
Oct.  1  1945 
Y.,  Trustee. 


Sept..  L913.J 
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*n  New  York  State.  See  V.  72.  p.  1281;  V.  78,  p.  280.  The  collateral  trust 
bonds  of  1905  have  a  sinking  fund  or  $10,000  per  annum,  which  began  In 
1910.  Bonds  can  be  called  at  110.  Preferred  stock  can.  at  option  of 
oompany,  be  changed  at  any  time  Into  the  bonds  of  the  company  at  par, 
said  bonds  to  bear  not  less  than  5%.  or  may  be  redeemable  at  par  In   cash. 

EARNINGS. — For  cal.  yr.  1912  Unci,  allied  companies),  gross,  $427, 885; 
net,  $211,446;  Int..  taxes  and  renewals,  $210,392;  surplus,  (1,054. 

OFFICERS. — Pros.,  A.  Marklc;  V.-P.  &  Gen.  Man..  C.  II.  Houok;  See.  & 
Trcas.,  N.  C.  Yost.— V.  83,  p.  1292;  V.  87,  p.  679. 

(1)  Lehigh  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Chartered  Nov.  7  1892.  Franchise  perpetual. 
Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each  the 
Hazleton  &  Suburban  Electric  Ry..  capital  $30,000;  Hazlcton  <fc  South 
Side  Electric  Ry.,  capital  $75,000;  Hazleton  &  North  Side  Electric  Ry., 
capital  $75,000.  The  $140,000  certificates  of  Indebtedness  and  $922,200 
of  Lehlerh  Traction  stock  are  deposited  as  security  for  the  Wilkes- llarre  & 
Hazleton  RR.  bonds  of  1901. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First  mortgage  $500,000  gold I    1893       5  g  J-D  500.000  June  1  1923 

($100,  $500.  $1,000) c*lMarkle  Bkg.  &  Tr.  Co..  Hazleton.  Trustee. 

Certificates  of  Indebtedness 140,000     

Hazle  Park  bonds.  $60.000...    1895        6  g  A-O  60,000         1925 

ROAD. — Operates  22  miles  of  track,  new  58-lb.  steel  T  rails,  oak  ties,  well 
ballasted.  Road  extends  from  Hazleton  to  West  Hazleton,  to  Yorktown 
(connecting  with  Pennsylvania  RR.  and  Lehigh  Valley  RR.).  to  McAdoo 
(south)  and  MUnesvllle,  Latimer  Mines  and  Freeland  (north). 

OFFICERS.— Pres..  A.  Marklc;  V.-P.,  C.  B.  llouck;  Sec.  and  Treas.. 
N.  C.  Yost;  (ien.  Mgr.,  C.  B.  Houck. 

(2)  Wilkes-Barre  &  Hazleton  Ry. — A  trolley,  steam  and  third-rail  road 
ORGANIZATION. — Chartered  Dec.  13  1899  under  General  Railroad  Law 

Act  of  April  4  1868,  State  of  Pennsylvania.  The  Wilkes- Barre  &  Hazleton 
RR.  owns  the  entire  stock  and  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $1,500,000  full  paid... $1,500,000     

First     mortgage     $1,500.0001    1901        5  g  M-N  1,500.000   May    1   1951 

gold . (Interest  at  Guaranty  Trust  Co..  N.  Y..  Trust. 

ROAD. — Owns  27  miles  of  road  from  Hazleton  to  Wilkes- Barre.  and  usee 
for  terminals  1  mile  Lehigh  Traction  Co.  track  at  Hazleton  and  2  miles 
Wilkes- Barre  Terminal  RR.  Co.  track  at  Wilkes- Barre;  total.  30  miles. 
Entire  road  placed  In  operation  May  1   1903.     Ralls,  95  lbs. 

OFFICERS. — Pres.,  A.  Markle;  V.-P.  and  Gen.  Mgr.,  C.  B.  Houck- 
Sec.  and  Treas..  N.  C.  Yost;  Supt.  of  Trans.,  A.  F.  Harger. 

(a)    Wilkes-Barre  Terminal  RR. 

ORGANIZATION.— Incorporated  on  Oct.  9  1903.  Stock  authorized 
and  outstanding,  $35,000  (par  $50).  Bonds  authorized,  $600,000  (c&r); 
outstanding.  $60,000  ($1,000).  Date  1905;  due  Oct.  1  1945.  Int.  (5  g. 
A-O)  payable  In  New  York.  ROAD,  3  miles,  between  W.  B.  Ter.  RR. 
June,  and  Wilkes-Barre.  Rails.  90-lb.  T;  gauge,  4  ft.  8K  In.  Pres., 
C.  J.  Kirschner;  Sec.  Treas.,  N.  O.  Yost. 

HELENA,  MONT. 

THE  HELENA  LIQHT  &  RAILWAY  CO.— TroUey,  electric  light  and 
power,  gas  light  and  fuel. 

ORGANIZATION. — Incorporated  In  Connecticut  In  Sept.  1905  as  suc- 
cessor to  the  Helena  Light  &  Traction  Co.  V.  81,  p.  1043.  Controls  the 
Helena  Gas  Light  &  Coke  Co.;  comprises  the  city's  entire  street  railways 
and  gas  and  electric- light  plants.       Franchises  expire  April  4  1926. 

Decision. — The  Montana  Sup.  Court  in  Feb  1913  held  that  city  could 
not  enforce  an  ordinance  which  required  the  company  to  light  its  tracks 
within  the  city  limits  without  expense  to  the  city — see  V.  96.  p.  1422. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $900 .000... Q-F  $561,000     M  y  "13,  1  X 

Preferred  $600,000  5%  cum 5  Q-F  374,000     Aug.  '13,  1  hi 

First     mortgage     $1,500.0001   1905       6  g  MS      1,000.000       Sept.  1  1925 

gold  ($1,000) c'llnt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trust. 

Bonds. — The  1st  M.  bonds  are  subj  .  to  call  at  105  and  Int.;  $405,000  are 
reserved  for  extens.  and  impts.,  at  85%  of  cost.  A  sink.  fd.  of  1  H%  per 
ann.  of  bonds  out  commenced  June  1  1908,  which  will  be  increased  to  2  Vi% 
per  annum  June  1  1918;  said  fund  to  be  used  In  retirement  of  bonds  at  not 
higher  than  105  and  int.  See  V.  81.  p.  1550.  $95,000  have  been  retired 
by  sink.  fd.  to  date. 

Dividends. — Five  per  cent  per  annum  In  quarterly  Installments  Is  being 

?ald  on  pref    stock      First  dividend  on  common.  1  %    paid  Oct.  31   1906 
n  1907,  3%.     In  1909,  3%.     In  1910,  4%.     In  1911  and  1912.  5%.     In 
1913,  Feb.,  \\i%\  May,  1K%- 

EARNINGS.— For  12  mos.  end.  Dec.  31  1912,  gross,  $333,773;  net, 
after  taxes,  $124,713,  fixed  charges,  $48,085;  sk.  fd.,  $15,613;  sur.,  $61,015. 

ROAD. — Operates  23.55  miles  of  track. 

OFFICERS. — Pres.,  P.  G.  Gossler;  V.-Ps.,  J.  H.  Pardee  and  A.Coppeli; 
Sec,  H.  S.  Coilette;  Treas.,  R.  B.  Marehant:  Asst.  Sees.  &  Asst.  Treas's, 
T.  W.  Moffat  (all  of  New  York)  and  A.  B.  Sibley,  Helena.  Oporated  under 
the  general  management  of  J.  G.  White  Mgt.  Corp.,  New  York  City. 
— V.  88.  p.  1061;  V.  91,  p.  1095:  V.  96,  p.  1422. 


HOLYOKE,  MASS. 
HOLYOKE   STREET   RAILWAY.— TroUey. 

ORGANIZATION.— Leases  the  Mt.  Tom  (Incline)  RR.  until  June  1  1922 
at  6  %  per  annum  on  the  $100,000  stock.  In  1907  purchased  the  Hamp- 
shire Street  Ry.  (previously  leased) .  V.  85.  p.  40.  In  Aug.  1907  purchased 
the  Amherst  &  Sunderland  Street  Ry.  (V.  85,  p.  294),  giving  a  through 
connection  from  Holyoke  to  "Wnherst  and  Sunderland 

In  June  1913  the  Mass.  RR.  Comm.  authorized  the  company  to  issue 
$476,500  of  additional  stock  at  $115  per  share  for  new  equipment  and  con- 
struction and  to  provide  for  floating  debt.     V.  96,  p.  652,  716,  1840. 


Date. 


Interest. 
8  J-J 
5  A-O 
5  A-O 
5  A-O 


6 


Outstanding. 

$1,551,500 

250.000 

85.000 

265.000 

100.000 


Maturity.Ac 
July'13.  4% 
April  1  1915 
Oct.  1  1920 
April  1  1923 


STOCK— 
Stock  ($100) .. 

Deb  bonds  ($500.  $1.000)..c*   1895 
Deb  bonds  ($500,  $1,000). _c»  1899 

Debenture  bonds 1903 

Leased  line  rental  Mt  Tom  RR1 

stock  6% J 

Interest  on  all  bonds  payable  at  Holyoke  National   Bank. 

Dividends. —  In  1892    to   July  1913,  Inclusive,  8%  yearly. 

ROAD. — Has  69.7  miles  of  track,  Including  Mt.  Tom  (Incline)  RR., 
4,900  feet  long,"  and  connecting  with  the  Woronoco  Street  Ry.  to  Westfleld, 
Mass.;  with  Springfield  St.  Ry.  to  Springfield,  Mass.,  and  with  Northamp- 
ton St.  Ry.  to  Northampton,  Mass..  and  direct  to  Chlcopee.  Chlcopee  Falls 
South  Hadley.  Amherst  arid  Sunderland.  Passenger  cars,  120;  other  ser- 
vice cars.  27:  snow-p'ows,  10:  other  vehicles,  7;   electric  motors,  260. 

EARNINGS. — For  year  end.  June  30: 


1913.  1012. 

Gross  earnings.. .$617,714  $578,206 

Net 183,614  176,530 

Int.,  taxes,  &c_._     05,552  04,635 


1013.  1012. 

Balance  for  divs.  $88,061  $81,895 
Dividends  paid_.(8)85,888  (8)85,888 
Bal.  for  year sur. 2, 173  def.3,993 


•  OFFICERS. — Pres.,  Wm.  S.  Loomis;  V.-P.  &  Gen.  Mgr..  Louis  D. 
Peliisier;  Sec.  &  Treas.,  S.  D.  Nevin,  all  of  Holyoke. — V.  86.  p.  52;  V. 
96,  p.  652,  716;    V.  96,  p.  1840.         _ 

HOUGHTON,  MICH. 

HOUOHTON  COUNTY  TRACTION  CO.— Trolley  road. 

ORGANIZATION.— Organized  In  1008  and  took  over  Houghton  County 
Street  Ry.,  which  latter  company  was  Incorporated  In  1899.  Franchises 
in  public  streets  expire  in  1929,  1930,  1932.  1933  and  1038.  Largely  on 
private  right  of  way.    $100,000  com.  stk.  owned  by  Pub.  Serv.  Invest.  Co. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity 

Common.  $750,000  ($100) A-O  $750,000    Oct  '13, 2"^ 

Pref.,  6%  cum  $500,000  ($100) A-O  207,200    Oct  "13,3% 

1st    consol    mtge    $1,600,0001    1908       5  g  J-J  770,000  Jan     1  1037 

($500  and  $1,000)  gold /Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 

Hough  Co  St  Ry  mtge  $750.)    1000        5  g  J-J  350,000  July    1  1920 

000  gold  ($1.000) c«llnt.  at  Boston  Safe  Dep.  &  Tr.  Co  ,  Trustee. 

Stock  and  Bonds. — Pref.  stock  is  redeemable  at  110.  $354,000  consol. 
mtge.  bonds  reserved  for  prior  liens;  $33,000  are  in  treas.;  $417,000  for  fu- 
ture additions  at  80%  of  cost;  they  are  subject  to  call  as  a  whole  or  in  part 
for  sinking  fund  at  105  and  int.  Sinking  fund  1  M  %  of  outstanding  bonds. 
$2  6,000  have  been  canceled.  The  Houghton  County  Street  Ry.  bonds  can 
be  called  as  a  whole  or  In  part  at  105  and  int.  V.  87,  p.  614'  $400  000 
have  been  canceled. 


Maturity. 


Dividends. — On  prof.,  3%  s.-a.  from  Oct.  Iimx  to  Oct.  11(13.  Incl.  On 
common,  :•','  Oct.  1909.  In  UIIO,  April,  2i^%  and  same  amount  s.-a. 
since,  to  and  Including  Oct.  1818. 

REPORT.-  -For  12  mos.  ending  June  80  1918,  grow,  $311,020;  net,  after 
taxes,  si. 'i;i, or, r,;  int.,  180,300;  unkuigfimd,  111,080;  balance,  808,086. 

ROAD.— Owns  32..'!  miles  of  track,  Including;  lines  from  Houghton  to 
Hancock  and  from  Hancock  to  Laurium,  Red  Jacket,  Lake  Linden  and 
Hubbell,  and  the  mining  locations  of  Qulncy,  ( isceola,  Wolverine,  Allouey, 

Ahnieeli   and    Mohawk;  41   Can.      Standard   gauge. 

OFFICERS.— Pros.,  Frederick  P.  Royce,  Boston;  V.-Ps..  Guy  L,  Wey- 
mouth, Boston,  and  Frederic  J.  Hawden,  Houghton,  Mieli.;  Sec.,  Aleah 
K  Todd,  Boston;  Treas.,  Henry  II.  Sawyer,  Boston;  Mgr.,  Gardner 
Rogers,  Houghton,  Mich.;  (ien.  Mgrs.,  Stone  &  Webster  Mgt,.  Assn., 
Boston. — V.  87,  p.  614;  V.  88,  p.  1499;  V.  80,  p.  880;  V.  94,  p.  1708. 

HUDSON,  N.  Y. 

ALBANY  SOUTHERN  RR.— Third  rail,  except  In  cities. 

ORGANIZATION. — Incorporated  In  New  York  Sept.  14  1909  and  Is  a 
reorganization  of  the  Albany  &  Hudson  RR.  Co.  sold  under  foreclosure  on 
Sept.  8  1909  (per  plan  V.  89,  p.  223).  On  Sept.  18  1900  merged  Albany  & 
Qreenbush  Bridge  Co.  V.  89,  p.  720.  Franchises  are  perpetual.  Does  a 
passenger,  freight  and  express  business. 

STOCK  AND  BONDS—        Date.      Interest.     Outstanding. 

Common  $1,375,000  ($100) $1,375,000 

Pref  $2,100,000  5%  n-C  ($100) F-A  2,029.000  Aug.  11  ,K% 

First     mortgage     $1.500.000\    1909        5  g  M-S  1,302.000  Sept  1    1939 

gold  ($1,000) c'jBankers  Trust  Co.,  New  York,  Trustee. 

Bonds. — $1,250,000  of  bonds  were  sold  to  bankers,  proceeds  used  In 
acquiring  Albany  &  Greenbush  Bridge  Co.  and  for  straightening 
and  double- tracking  road,  and  to  pay  for  apparatus  theretofore  Installed. 
Remaining  bonds  can  be  issued  for  additions  and  betterments  under  certain 
restrictions.  Recording  tax  paid  on  these  bonds,  making  them  tax-exempt  in 
New  York.  Sinking  fund  of  1  H%  of  bonds  authorized  from  1917  to  1922; 
1922  to  1929,  2%;  1020  to  1939,  3%.  Bonds  are  subject  to  call  as  a 
whole  at  106  and  Interest  on  any  Interest  day.   V.  89,  p.  1140. 

DIVIDENDS. — Initial  seml-ann.  dlv.  on  pref.,  1K%,  paid  Feb.  1  1911 
Aug.,   H%;   none  since  to  May  1913. 

EARNINGS. — For  12  months  ending  June  30  1912,  gross,  $471,229;  net, 
$154,051;  Int.,  taxes,  &c,  $132,362;  surp.,  $21,689.  In  1910-11,  gross, 
$469,427:  net,  $168,323;  int.,  taxes,  &c,  $117,031;  surp.,  $50,302. 

ROAD. — Operated  by  third-rail  system  from  Hudson  via  Rensselaer  to 
Albany.  Comprises  37  miles  of  main  line  and  9  miles  of  sidings,  with  2 
additional  miles  of  overhead  trolley  road  In  Hudson.  Total,  61  miles  of 
track.  In  Feb.  1900  made  contract  giving  it  privilege  to  enter  Albany  over 
the  tracks  of  the  United  Traction  of  Albany.  Double-tracking  of  road  be- 
tween Rensselaer  and  Kinderhook  Lake  completed  In  1910.  Operates  30 
passenger  cars,  14  freight  and  express  cars,  2  snow-plows  and  3  electric  loco- 
motives. Rails  70  and  80-lb.  steel;  standard  gauge.  Supplies  light  and 
power  along  route.  Also  owns  the  highway  toll  bridge  over  Hudson  River 
at  Albany.     An  extension  from  Albany  to  Pittsfield  is  proposed. 

OFFICERS. — Pres.,  R.  A.  C.  Smith;  Sec.  &  Treas.,  I.  W.  Day;  Gen. 
Mgr.,  James  E.  Hewes. — V.  89,  p.  720,  1140,  1222,  1346;  V.  92,  p.  183, 
185;    V.  94,  p.  122. 

INDIANAPOLIS,  IND. 

BROAD  RIPPLE  TRACTION.— A  trolley  road. 

ORGANIZATION. — Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Rapid  Transit  Co.  sold  at  foreclosure  July  1899.  The  Indianapolis 
Street  Ry.  owns  about  75%  of  stock,  but  organization  separate.  Road  Is 
jointly  operated  by  the  Union  Trac.  Co.  of  Indiana. and  the  Indianapolis 
Traction  &  Terminal  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000  (par  $100) $100,000 

Mtg.  gold,  $400,000  ($1,000)C*  /1899        5  g  J-J  400,000   July    11933 

lint,  at  Guar.  Tr.  &  S.D.Co    (Phlla.),  Trus. 

Bonds. — Are  guar.  p.  &  i.  by  Ind.  St.  Ry.  No.  s.  f..  and  bonds  cannot 
be  called.  The  Ind.  Nor.  Trac.  Co.  (subsequently  consolidated  with  the 
Union  Tr.  Co.  of  Ind.)  guarantees  p.  &  I.  of  half  ($200,000)  of  the  bonds 
and  half  of  the  int.  on  the  remaining  $200,000  bonds. 

ROAD. — TYi  miles  of  track  from  Indianapolis  to  Broad  Ripple  Park. 

OFFICERS. — Pres..  Robert  I.  Todd;  Sec,  Jos.  A.  McGowan;  Treas.. 
E.  B.  Peek.     ▼.  69,  p.  180;   V.  73,  p.  137,  183;   V.  78,  p.  1167. 


TERRE    HAUTE    INDIANAPOLIS    &    EASTERN    TRACTION. 

ORGANIZATION. — Incorporated  In  Indiana  on  March  23  1907  and 
acquired  by  purchase  (1)  Indianapolis  &  Eastern  Ry.;  (2)  Indianapolis 
Coal  Traction;  (3)  Indianapolis  &  Western  Traction;  and  (4)  Richmond 
Street  &  Interurban  Ry. 

On  March  25  1007  leased  the  Terre  Haute  Traction  &  Light  Co.  for  999 
years  (see  terms  under  that  company  below),  and  In  April  1907  leased  for 
999  years  the  Indianapolis  &  Northwestern  Traction  and  the  Indianapolis  & 
Martinsville  Rapid  Transit  (see  terms  under  respective  companies) . 

In  April  1910  purchased  46,717  of  the  50,000  shares  of  the  stock  of  the 
Indianapolis  Trac.  &  Term.  Co.,  giving  Its  own  common  and  pref.  stock 
In  exchange  (V.  90,  p.  1103,  1240);  and  since  that  time  has  acquired  the 
remainder  of  this  stock  except  directors'  shares. 

On  May  1  1912  leased  for  000  years  the  Indianapolis  Crawfordsville  & 
Danville  Elec.  Ry.  (see  terms  under  latter  company  below) .     V.  04,  p.  1567. 

Franchises. — In  a  letter  to  bankers  In  May  1010,  President  of  the  com- 
pany said:  "The  great  majority  of  the  franchises  under  which  the  system  Is 
operated  extend  well  beyond  the  life  of  these  bonds  [1st  &  ref.  mtge.].  The 
franchises  In  the  city  of  Indianapolis  expire  In  1033." 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $12,500,000  ($100) $0,100,000     

Preferred, $12,500,000($100) Q-J  9,100.000    Oct.  '13  1  M. 

1st  &  ref  mortgage  $8,000,0001    1910       5  A-O  6.500,000  Apr    1    1945 

gold  ($1,000)  s  f c'JInt.  at  Fidelity  Trust  Co..  Phlla.,  Trustee. 

Ind  &  East  IstconsM, $1,000,-1    1902       5  g  J-J  See  text    July  1  1927 

000.  gold  ($1,000),  s  f--C*)Int.  at  Mercantile  Trust  Co.,  N.   Y.,  or  at 

J      Central  Trust  Co.,   Indianapolis,  Trustee 
Ind.  &  Green.  1st  M.,  $300.-f   1899       5  g  J-J  171  000    Jan.    1   1929 

000    ($1,000),  gold c'Unt.  at  Clt.  Savings  &  Trust  Co.,  Tr..  Cleve.. 

I  or  at  First  National  Bank.   New  York  City. 

Stock. — Pref.  stock  is  5%  cum.  after  July  1  1910.  Should  com.  at  any 
time  pay  6%,  pref.  will  pay  the  same.     V.  90,  p.  1555 

Bonds. — Remaining  1st  &  ref.  bonds  are  reserved  for  additions  and  Im- 
provements under  careful  restrictions.  Callable  as  a  whole  on  and  after 
April  1  1915  at  105  and  Int..  or  in  part,  for  sinking  fund  only,  at  102  H 
and  int.  on  any  int.  date.     $178,000  held  in  sinking  fund  Sept.  1  1913. 

S.  f.  $55,000  p.  a.  first  5  years  and  $106,675  p.  a.  thereafter;  bonds 
acquired  for  s.  f.  to  be  held  alive  and  Int.  added  to  s.  f.     V.  90,  p.  1491. 

Of  the  $1,000,000  Ind.  &  East,  consols  auth.,  $300,000  are  reserved  to 
retire  the  Ind.  &  Greenfield  1st  5s,  $41,000  have  been  canceled  by  sink.  fund. 
Of  the  remaining  $659,000  out,  $564,000  are  owned  by  Terre  Haute  Ind.  & 
East  Trac.  A  sinking  Jund,  1%  of  bonds  out.  began  July  1  1908.  Fund  Is 
to  be  Invested  In  the  company's  bonds  If  they  can  be  bought  at  not  more 
than  105  and  Int.  Bonds  cannot  be  called.  See  V.  75.  p.  342.  On  the 
Ind.  &  Greenfield  bonds.  $12,500  Is  payable  yearly  to  a  sinking  fund  begin- 
ning Oct.  1  1904,  with  which  bonds  beginning  with  No.  1  are  being  pur- 
chased at  105  and  accrued  Int.:   $129,000  have  been  so  purchased. 

Dividends. — Initial  div.,  1M%,  on  pref.  paid  Oct.  1910;  same  amount 
quar.  since  to  and  incl.  Oct.  1913. 

REPORT. — For  entire  system  for  calendar  years: 

1912.  1911.  1910. 

Gross  earnings.. $6,432,060  $5,951,292   $5,840,385 

Operating  expenses  and  taxes 3,814,428     3,497,162     3,339.805 

Net   earnings $2,617,632  $2,454,130  $2,500,580 

Rentals  and  other  deductions,  sub.  cos.. $1,532, 673  $1,456,604   $1,451,091 

finking  funds,  subsidiary  companies 145.730  136,417         128,547 

nt.  &  sink.  fd.  ondlvls.  bds.  of  thlsCo..         27,500  27.500           27,500 


Balance $911,729  $833,609  $893,442 

Int.  on  T.  H.  I.  &  E.  T.  bonds $325,000  $299,136  $275,000 

Sinking  fund  on  T.  H.  I.  &  E.  Tr.  bonds.  55,000  55,917  49,500 

Balance $531,729  $478,556  •  $563,942 
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JhP  ruv  of  Richmond  in  Indiana;  also  a  line  running  south  from  Indlanap. 
lne  ?  v.»rt  ,  «-nif .Ind I  •  »  line  running  west  from  Indianapolis  to  Danville, 
Tnd  °.  in  running northwest  Vm  Indianapolis  to  Lafayette  with  a 
k  r^V-h  tn  rrnwforu"  vine-  a  line  running  northwest  from  Indianapolis  direct 
branch  t°^n™ora>\  'i'^  Terre  Haute  a  line  north  to  Clinton,  Ind.,  and  a 
WCrawfor(ls%llk  a^ndfrom  lerrena^uiw^  ^  Indlana     ,tei 

^D^P80Haute  and  Klchmond      To?a,  mUes  In  single  track:    city  lines    Indl- 
■    TerreHaute.  26.39;   and  Richmond.  9.71:   total    168.97; 
388.     Grand  total,  entire  system,  5o6.97  miles. 

Todd;  V.-Ps.,  E.  B.  Peck  and  John  J. 


anapolls.  132.87 
lnterurban  lines,  total 

OFFICERS .—Pree.,  Kobt.  I 

^^r?.-*RoWV&fRSl0XW  W.  ^  Schoepf    Harry 

1567;    V.  95.  I).  892:    V.  96.  p.  717. 

(1)    Indianapolis  Traction  &  Terminal  Co. 

In  April  1910  control  was  acquired  by  the  Terre  Haute  Indianapolis  & 
Eastern  Traction.     V.  90.  p.  1101.  1239. 

ORGANIZATION.— incorporated  In  Indiana  on  Aug  4  1902  with 
1500  000  capital,  which  was  Increased  in  Jan.  1903  to  $o  ooo.ouo  to 
Kthe  Incuanapolh   St.  Ry. ,_and  _to .provide  .termlnali  facim.e.  formal! 

pay  the 

years  and  9 

years  the 

Inin1erTbUaSnfairway?entey-th7e5cltPy  undeV  agreements  by  which  they  pay 
S  cents  pe.  passenger  for  all  passengers  carried  In  the  city  "mitt  and  an 
additional  1  cent  for  those  using  the  terminal  station.     V.  81.  p.  264. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Last 

Stock    15.000.000 --      --------     *5,000  °.°,0 

1st    mort!.    J5.000.000.    goldl    1903        5  g  A-O 

(Jl  000).  s.  f c*  J  Int.  at  Guaranty 

Bonds.— A  sinking  fund  provides  for  the  payment  annually  of  1  1-5%  of 
bonds  outstandins,  including  those  in  the  sinking  fund.     See  V.  76   p   1085 
Bonds  may  be  drawn  for  sinking  fund  at  102  J*  and  int.  and  are  sub.   to  call 
at  that  price.    See  V.  81 .  p.  264.    5602,000  held  in  sinking  fund  Sept,  1  1913 . 

Dividends  —First  dividend  on  stock,  1%.  was  paid  Dec.  31  1908:  Id 
1909   2 %!  in  1910.  2%;  In  1911.  5%;  In  1912.  July,  2%;  Dec,  2%. 

ROAD  &C— Has  completed  18.75  miles  of  single  track  and  owns  9-story 
office  Ind  terminal  building,  train-sheds  and  3  freight  depots  centrally 
focated  in  Indianapolis;  also  real  estate  on  which  same  are  constructed. 
This  terminal  is  used  bv  all  lnterurban  roads  (13  in  number  entering  Indi- 
anao  is  Owns  electrical  and  steam  equipment  of  7,000  k  w.  capacity 
Has  110  double-truck  closed  and  35  double-truck  open  city  cars.  Also 
leases  the  Indianapolis  Street  Ry. 

EARNINGS. — For  calendar  years: 

Year—        Gross.  Net.  Charges.      Surplus.  Dividend.   Balance 

191'  $3  843:640   $1,465,477   51,326,181    5139,296   $200.000df $00,704 

1911 3'242  784      1,548.102      1,292,848      255,254      250.000  5.254 

1,574.076  1,261.504  312,572  100,000  212.572 
Robt.  I.  Todd;  V.-P.,  E.  B.  Peck;  V.-P..  John  J. 
W  F.  Milholland.  V.  81,  p.  264;  V.  82,  p.  627; 
p.  1664;    V.  90,  p.  1101,  1239;    V.  94,  p.  207. 


Dec'12  2% 
5,000,000      Jan.  1  1933 
Tr.  &  S.  D.  Co.,  Phila..  Tr 


1810 3.141.213 

OFFICERS. — Pies. 
Appel;  Sec.  &  Treas. 
V.  83,  p.  1411;    V.  87 

(a)   Indianapolis  Street  Ry.— A  trolley  system. 

ORGANIZATION. — Incorporated  In  Indiana  March  7  1899.  After 
acoulrlng  the  Citizens'  Street  RR.  of  Indianapolis  and  the  City  Railroad, 
made  a  contract  with  the  City  of  Indianapolis  agreeing  to  surrender  the 
dents  and  franchises  of  both  companies  and  accept  a  new  franchise  running 
only  thirty-four  years.  The  contract  also  provides  that  cash  fares  are  Dot 
to  exceed  five  cents,  with  free  transfers,  and  tickets  are  to  be  sold  at  the  rate 
of  six  for  twenty-five  cents  and  twenty-five  for  one  dollar. 


fund  of  1  %  of  outstanding  bonds  commenced  May  1  1906.  $224,000  was 
held  by  this  fund  Sept.  1  1913.  The  United  States  Trust  Co.  of  Terre 
Haute  and  the  State  Street  Trust  Co. of  Boston  are  trustees  of  this  mtge. 
See  V.  78.  p.  2013. 

EARNINGS. — For  calendar  years: 

Year —  Gross.  Net,         Oth.Inc. 

1912 $1,311,772      $685,902      $1,000 

1911 1,224,582        639.827        1,000 

1910 1,221.307        614.757        1,000 


Deduc. 
5261,030 
255,664 
255,440 


Sink.Fd. 

$31,530 

30,617 

30,880 


•e  V  68  page  723.  The  city  gets  the  right  to  purchase  the  property  "at 
anv  time  within  two  vears  and  not  later  than  one  year  before  the  expiration 
of  this  contract  "  nothing  to  be  paid  for  the  value  of  the  franchise.  Law 
sustained  May  1902.     V   74,  p.  936 

As  to  the  three-cent  fare  case,  which  the  TJ.  S.  Court  of  Appeals  decided 
In  favor  of  the  Citizens'  Co.  In  Dec  1897.  see  Supplement  of  Nov.  1898,  and 
V.  64,  p.  842.  1180.  V.  65,  p.  51,  181,  1172. 

Guaiantees  the  ($400,000>  bonds  of  Broad  Ripple  Traction  Co..  and  owns 
75  %  of  Its  stock. 

tease  —On  Dec.  29  1902  was  leased  to  the  Indianapolis  Traction  <fe  Ter- 
minal Co  for  31  years.  See  V.  75.  p.  1301 .  Lease  provides  for  dividend  ol 
1  %  Jan  1  1003,  then  3  %  In  semi-annual  installments  for  first  year,  4  %  for 
•eoond  year,  5%  for  third  year  and  6%  after  July  1906. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.  Maturitv&t 

Capital  stock  ($100) J-J         J5, 000, 000  July '13. 3% 

Indianapolis     St.     Ry.     gen.)    1899       4  g  J-J  6,000,000  Jan.    11933 

M  $6,000,000,        goldHnterest  at  Guar.  Trust  &  Safe  Deposit  Co.. 

($1  000),  guar c*j  Phila..  Trustee. 

Citizens'     St.     Rv       1st     M..1    1893        5  g  M-N  4,000,000   May    11933 

$4  noil  ooo  v'ol-i($1.000)-C*i     Central  Trust  Co.,  New  York    Trustee. 
Equip,  certificates  Series  "A")    1909        5  M-N  120,000     See  text. 

$200  000  ($1,000) /Fidelity  Tr.  Co.,  Philadelphia,  trustee. 

Equip,  certificates  Series  "B")    1911        5  J-J  75,000     See  text. 

$100,000       /Fidelity  Trust  Co.,  Philadelphia,  trustee. 

Equip,  certificates  Series  "C"\    1913        5  M-S  95,000     See  text 

?.i  00,000 (Fidelity  Trust  Co.,  Philadelphia,  trustee. 

Interest  on  Citizens  consols  at  Kourtn  Street  Nat.  Bank,  Philadelphia. 
The  moiteage  of  1899  was  for  $7,000,000,  but  $1,000,000  has  been  can 
celed  No  bonds  reserved  for  the  Citizens'  consols.  The  company  binds 
Itself  to  pay  to  the  Indiana  Trust  Co.  a  sum  annually  sufllclent  to  redeem 
at  maturity  the  greater  part  of  the  entire  Issue  of  Indianapolis  Street  Ry . 
bonds;  this  provision  Is  guaranteed  by  the  Indianapolis  Traction  &  Terminal 
Co.  Bee  V.  76,  p.  542;  $475,000  held  in  sinking  fund  Sept.  1  1913.  Equip, 
tea  Series  "A"  mature  SI  0, 000  on  May  1  and  Nov.  1  each  year  until 
paid  in  full.  $80,000  have  been  retired.  They  cover  purchase  of  54  new 
cars.  V.  88,  p.  1499.  Scries  "B"  mature  $5,000  on  Jan.  1  and  July  1  in 
each  year  until  paid  in  full.  520,000  have  been  retired.  They  cover  pur- 
chase of  25  new  cars.  Series  "O"  mature  55,000  on  Mar.  1  and  Sept.  1  each 
jrear  until  paid  in  full.     They  cover  25  new  cars. 

Stock  ;m<l  bonds  listed  on   Phila.  Stock  Exchange.     V.  69,  p.  851. 

ROAD. — Operates  116.69  miles  of  track,  with  350  cars.     90-lb.  rail. 

OFFICERS.  Pres.,  Henry  Jameson;  V.-P.,  H.  S.  New;  V.-P.,  H.  P- 
Hibbon  Treas.,  Jos.  A.  McGowan;    Asst.  Sec.  &  Treas.,  W.  F. 

Milholland,  Indianapolis. —  V.  to.  p,  151;    V.  88.  p.  1499 

(2)   Terre   Haute  Traction   &    Light   Co. 

Leased  In  March  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 
EaHtcrn  Trac.  Co.  for  999  years.  The  latter  company  guarantees  6%  on 
the  outstanding  pref.  stock  and  2%  on  common  for  1  H  years,  3%  tor 
1  yeai .  t%  I  Better,  and  $1,000  per  year  for  organl- 

cati'<  V    84,  p.  - 

The   Terre  Haute  Ind.  &  East.  Trac.  owns  all  the  common  stock  except 

dlr>  res. 

ORGANIZATION.— la  n  consolidation  In  1904  of  the  Terre  Haute  Elec- 
tric Oo    and   the  Terre    Haute    Electric  Traction  Co.     Principal   railway 
franchises  expire  1952;  principal  lighting  franchise  perpetual;  other  fran 
chises  average  30  years  from  Jan.  1  1906.     Leases  Terre  Haute  &  Western 
Railway  Co. 

STOCK  AND  BONDS  -         Date.        Interest.     Outstanding.       Maturity. 

Common.  J2.ooo.ooo  (tiooi M  .s       $2,000,000         See  text. 

Prrf  .  $1,000,000  (J  I  oio  6  "icu M-S  1,000  000  Sept    13.  3  % 

First  cons,  mtee     18,000,0001    1«04        5{M  N         3,170,000    May    1   1944 

gold Interest  at  State  Street  Trust  Co.,  Boston 

Perre  Haute  Electric  1st mtg.l    1809      5  g  .1  .1  l.r.oo.ooo  .luiv    11929 

11,500,000  gold  ($1,000)  O'JInt.  nt  Boston  Safe  Den. A  Tr.  Co.!  Boston. 

Bond*.— The  Union  Trust  Co.  Of  Indianapolis  and  the  Boston  Safe  Deposit 
4  Trust  Co,  are  Joint  trustees  of  the  Terre   Haute   Electric  mtge     Of  the 

16,001 i  C4  Dl  >ls.  $1,600,000  are  reserved  to  retire  prior  liens.     The  new 

bonds  are  callable  as  a  whole  at  110  and  Int.  on  any  Int.  date.     A  sinking 


Balance. 

$394,342 

354,546 

329.437 

ROAD. — Embraces  100.25  miles  of  track  In  Terre  Haute,  Including  lines 
from  Terre  Haute  to  West  Terre  Haute.  Clinton,  Brazil,  Sullivan,  Ind.. 
and  Paris,  111.     Rails,  60  to  80  lbs.     95  cars. 

OFFICERS. — Pres.,  (vacant;;  V.-P.,  Robt.  I.  Todd;  Sec.  &  Treas., 
Joseph  A.  McGowan;  Asst.  Sec.  &  Asst.  Treas.,  E.  J.  Davis. — V.  84,*p. 
750,    V.   90,  p.   1555. 

(a)   Terre  Haute  &  Western  Ry.  Co. — An  electric  road. 

Leased  to  Terre  Haute  Traction  &  Light  Co.  for  999  years  from  Nov.  1907. 

ORGANIZATION. — Incorporated  In  1907  In  Illinois.  Road  extends 
from  the  Indiana  State  line  near  Sandford,  Ind.,  to  Paris,  III.,  11.6  miles. 
Began  operation  Oct.  25  1907  Is  entirely  on  private  right-of-way.  Entire 
com.  and  pref.  stock  owned  by  Terre  Haute  Ind.  &  Eastern  Trac.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  common  5200,000 $200,000 

Preferred  $150,000 150.000     

First  mortgage  $250,000  gold!    1907        5  g  M-N  250.000   Nov   1    1937 

guar  p  &  1  ($1,000) c'JInt.  at  New  England  Tr.  Co.,  Boston,  Trust. 

Bonds. — Are  guar.  p.  &  1.  by  endorsement  by  Terre  Haute  Tr.  &  Lt.  Co. 

EARNINGS. — For  cal.  year  1912,  gross,  $58,936;  net.  after  taxes, 
526,495;  other  income,  $500;  deductions,  512,500;  surplus,  $14,495.  In 
1911,  gross,  $55,006;  net,  after  taxes,  $25,547;  other  income,  $500;  deduc- 
tions, $12,500;    balance,  $13,547. 

OFFICERS. — Pres.,  T.  F.  Grover;  V.-P.,  F.  T.  O'Hair;  Sec,  E.  J. 
Davis;  Treas.,  John  E.  Lamb. — V.  90,  p.  1555. 

(3)  Indianapolis  &    Northwestern  Traction  Co. — An  electric  road. 
Lease. — In  April   1907  was  leased  to  the  Terre    Haute   Indianapolis  &, 

Eastern  Traction  for  999  years.  The  latter  company  will  pay  the  Interest 
on  the  bonds;  also  1K%  quar.  or  5%  per  annum  on  the  $450,000  pref. 
nock  and  $500  per  year  for  organization.     V.  84.  p    869. 

Entire  issue  of  common  stock,  except  directors'  shares.  Is  owned  by  the 
Terre  Haute  Indianapolis  &  Eastern  Traction. 

ORGANIZATION. — Organized  In  1902  In  Indiana.  Operates  a  modern 
high-speed  lnterurban  railroad,  standard-gauge,  located  upon  private  right 
of  way  outside  of  the  city  corporate  limits.  Extends  northwesterly  from 
the  city  of  Indianapolis  through  the  cities  of  Lebanon  and  Frankfort  to  the 
city  of  Lafayette,  with  a  branch  from  Lebanon  to  Crawfordsvllle,  each  of 
which  cities  Is  the  county  seat  of  its  respective  county.  Has  trackage 
rights  to  the  business  centres  of  Indianapolis  and  Lafayette. 

The  franchises  run  for  31  to  50  years  from  1907  and  permit  the  carrying 
of  freight,  express  and  mall,  as  well  as  passengers. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $2,550,000 .-. $2,550,000     

Pref.  ($1,000,000)   5%   cum.. Q-J  450.000        See  text 

1st   mtge.,    $3,000,000,    gold]    1903        5  g  M-S  2.470,000   Mar    1  1923 

($1,000) c'JInt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trust. 

Bonds. — The  remaining  $530,000  for  Improvements. &c, at  50%  and  75% 
ol  cost.     No  s.  f..  but  bonds  can  be  called  on  any  Int. date  at  110  and  Int. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $441,461;  net,  after 
taxes.  $149,903;  other  inc.,  $500;  bond  int.,  $123,500;  surplus,  $26,903.  In 
1911,  gross,  $431,557;  net,  after  taxes.  $164,909:  other  inc.,  $500;  bond  Int.. 
$123,500;  bal.,   $41,909, 

ROAD. — -Embraces  92.25  miles  of  track  between  Indianapolis.  Zlons" 
yille,  Lebanon,  Frankfort  and  Lafayette,  lncl.  a  branch  from  Lebanon  to 
Crawfordsvllle.  Standard  gauge:  70-lb.  T-rall.  Operates  20  vestibule 
and  4  freight  cars.  Power  house  and  car  barn  are  at  Lebanon.  V.  88, 
p.  295;  V.  92,  p.  59. 

OFFICERS. — Pres.,  Robt.  I.  Todd;  V.-Ps.,  Chas.  Murdock  and  Harry 
S.  New;  Sec.  &  Treas.,  Jos.  A.  McGowan. 

(4)  Indianapolis  &  Martinsville  Rapid  Transit  Co.     An  electrlo  road. 
Leased. —  In  April  1907  was  leased  to  the  Terre  Haute  Indianapolis   A 

East.  Trac.  for  999  years.  The  latter  co.  will  pay  the  Int.  on  the  bonds;  also 
S500  per  year  for  organization  V.  84,  p.  749.  The  Terre  Haute  Ind.  & 
East,  owns  entire  Issue  of  stock  except  directors'  shares. 

ORGANIZATION. — Incorporated  in  Indiana  on  April  24  1901.  Operates 
on  private  right  of  way  except  In  Incorporated  towns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $750,000  ($100)    $750,000     

1st  mtge.,  $750,000  ($1,000)  f   1902        5  g  J-J  750,000  Jan.    1  1932 

gold c*    &  reunion  Trust  Co.  and  Security  Tr.  Co.  of  In- 

l   dlanapolls.  Trust.   Int.  at  Sec.  Tr.  Co.,  Ind. 

Bonds. — No  sinking  fund  but  bonds  are  subject  to  call  after  10  years  at 
105  and  Interest.     See  V.  78,  p.  1223. 

EARNINGS. — For  cal.  year,  1912.  gross,  $173,134;  net,  after  taxes. 
$62,341;  other  inc..  $500;  bond  int.,  $37,500;   bal.,  $25,341. 

ROAD. —  Embraces  30  miles  of  track  from  Indianapolis  to  Martinsville, 
oompleted  In  May  1903.     70-lb.  rails:   standard  gauge. 

OFFICERS. — Pres.,  Robt. I.  Todd;  V.-Ps..  Harry  S.  New.  Chas.  Mur- 
dock and  John  J.  Appel;  Sec.  E.  B.  Peck;  Treas.,  Jos.  A.  McGowan. 
V.  84.  p.  749. 

(5)  Indianapolis  Crawfordsvllle  &  Danville  Elec.  Ry. 
Lease. — On  May  1  1912  was  leased  to  the  Terre  Haute  Indianapolis  & 
Eastern  Trac.  for  999  years.  Under  the  lease  the  latter  company  guars, 
p  &  1.  on  1st  M.  bonds,  5%  dlvs.  on  5200,000  pref.  stock,  and  semi-annual 
divs.  on  com.,  viz.;  H%  from  Nov.  30  1912  to  May  31  1914:  1%  Nov.  1914 
to  May  1916:  1V2%  Nov.  1916  to  May  1918  and  2%  thereafter. 

ORGANIZATION. — Incorp.  in  Indiana  on  Apr.  20  1912  as  successor 
to  the  Indianapolis  Crawfordsv.  &  West.  Trac,  sold  at  foreclos  re.  Built 
entirely  on  private  right-of-way.  In  cities  and  towns  has  50-year  fran- 
chises which  permit  the  carrying  of  freight,  express  and  mail  matter. 

STOCK  AND  BONDS. —        Date.      Interest.        Outstanding.     Maturity. 

Common  $400,000  ($100) M-N  $400,000  See  text 

Pref  $400,000  5%  cum  ($100) J-D  200.000  See  text 

First  mtge  $2,500,000    gold\    1912        5  g  M-N         1.000,000  May    1  1952 

($1,000)  guar  p  &  1 c&r/Int.  at  Girard  Trust  Co.,  Phila.,  trustee. 

Bonds. — Of  remaining  1st  mtge.  bonds,  $1,000,000  are  for  extensions 
and  $500,000  to  be  Issued  only  under  certain  conditions.  Subj.  to  call  as 
a  whole  but  not  in  part  at  102  M  and  int.  on  any  int.  day.  Sk.  fd.  of  $9,000 
per  ami  on  Initial  $1,000,000  bonds  out  commencing  Men.  1  1913.  When 
add'l  bonds  are  Issued  fund  shall  be  increased  by  such  amt.  as  will  retire 
2-3  of  such  add'l  bonds  issued.     $T), 000  held  alive  in  sinking  fund. 

EARNINGS. — From  May  1  to  Dec.  31  1912,  gross,  5146,488:  net,  after 
taxes.  553,679;  other  inc.,  $291;  bond  int..  $33,333;  sink,  fd.,  $6,000; 
surplus,  $14,637. 

ROAD  — Operates  45.10  miles  of  road  between  Indianapolis  and  Craw- 
fordsvllle. Standard  gauge.  70  and  85-lb.  T  rails.  An  extension  from 
Crawfordsvllle  to  western  boundary  of  Indiana  east  of  City  of  Danville, 
Ind.,  is  proposed. 

OFFICERS. — Pres.,  John  J.  Appel:  V.-P..  Robert  I.  Todd;  Sec.  &  Treas. 
Jos.  A.  McGowan;  Gen.  Mgr..  Robt.  I.  Todd.   V.  94,  p.  1449,  1565,  1695. 


INDIANAPOLIS  &  CINCINNATI  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Indiana  on  Nov.  17  1910  as  succes- 
sor to  the  old  Indianapolis  &  Cincinnati  Trac.  Co..  sold  at  foreclosure  Nov.  10 
1910.       V.  91,  p.    1385.   1025.  „,„._,. 

In  1911  acquired  the  Indianapolis  &  Southeastern  Trac  Co.  (all  of  whose 
com  and  530, 000  1st  M.  bonds  the  old  Indianapolis  &  Cincinnati  Trac.  Co. 
had  owned  and  to  which  company  the  Ind.  &  Southeastern  was  leased)  and 
canceled  Its  com.  stock.  V.  92,  p.  881.  956.  Private  right  of  way  except  In 
cities  and  towns.  County  franchises  perpetual.  Franchises  in  cities  and 
towns  are  for  50  years  (the  oldest  being  dated  1904).  except  In  Indianapolis. 
which  Is  for  34  years  from  1900.  Has  contract  with  Indianapolis  Traction 
<V  Terminal  Co.  for  31  vears  nllowlne  Its  cars  to  enter  Indianapolis. 

In  Nov.  1912  the  I.  &  O.  Light  &  Power  Co.  was  incorporated  with  nomi- 
nal ($900)  capital  stock  In  the  interest  of  the  traction  co.  to  furnish  light 
and  power  to  the  communities  along  the  company's  route. 


Sept..  L913. 
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In  Feb.  1913  the  I.  &  ('.  Kir  •■in.-  It  It.  was  incorp.  with  $10,000  capital 
stock  to  extend  the  traction  CO'S  lines  from  RushvuTe  to  (  ineinnall  by  way 
of  Brookrllle,  ind.,  and  Hnrrisoa,  o.  it  may  later  be  merged  with  the 
Cincinnati  Harrison  &  Indianapolis  TraC.  Co. 

in  April  1913  acquired  control  of  the  Cincinnati  A  Westwood  itit.,  a 
narrow-gauge  road  extending  From  Westwood,  on  the  boundary  line  of 
Cincinnati,  to  Brighton,  within  the  City,  r>  1  3  miles,  Hus  being  done  in  the 
belief  that  the  plan  of  Mayor  Hunt  of  Cincinnati  to  permit  the  Interurban 
to  reach  the  heart  of  that  city  will  go  through.   V.  90,  p.  12',)7. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity 

Common  $2,000.000.. $2,000,000     ... 

Pref  $1,000,000  (see  text) J-J  l  ,000,000    In  11)12.1% 

First   mtge   $4,850,000    ($1,-1    1910        5  J-J  1,400,000   July   1    1940 

000)  gold  (see  text) o'JIntcrest  at  Central  Trust  Co.,  M.  Y..  Truster. 

I  &S  E  pf  stk  $600,000($100). A-O  000,000   In  1911.  r.:;, 

Ind  &  S  E  1st  M  $1,000,0001    1905        5  g  J-J  648,000   July   1    10;t5 

gold   ($1,000) /Int.  at  Farmers'  Loan  &  Tr.  Oo..N.Y.,Trus. 

Ind  Shelbyv  &  Southeast  lstl    1902       5  g  J-J  452,000  Jan    1    1932 

M  $500  000  g  ($1,000)  s  f..|Int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chicago.  Trus. 

Stock. — Ind.  &  Cln.  Trao.  pref.  is  entitled  to  non-cum.  dlvs.  of  2%  until 
July  1  1911.  then  Increasing  1%  yearly  to  July  1  1913;  thereafter  5%  per 
annum.  Ind.  <So  S.  E.  pref.  Is  redeemable  at  105  and  accrued  div.  on  any 
dividend  date.     See  V.  81.  p.  1375. 

Bonds. — Ind.  &  Cln.  Trac.  1st  M.  Is  divided  Into  3  classes,  A.  B  and  C. 
Class  A,  $1,300,000,  all  out;  Class  B,  $200,000,  none  issued,  and  Class  O, 
$3,350,000  (of  which  $100,000  outst'g),  reserved  for  extena.,  Improvem'ts, 
&c.  Entire  series  of  bonds  of  each  class  is  subject  to  call  on  or  after  July  1 
1913  at  105  and  int.  As  to  priority  of  different  series,  see  V.  92,  p.  956. 
Of  the  $1,000,000  Ind.  &  S.  E.  bonds,  $452,000  is  reserved  for  prior  liens. 
They  are  subject  to  call  on  any  int.  date  at  105  and  int.  Of  the  Ind.  Shelby. 
&  S.  E.  bonds,  the  entire  issue  may  be  called  on  any  int.  date  at  110.  A 
sinking  fund  on  these  bonds  of  $10,000  per  annum  began  Jan.  1  1908,  for 
which  bonds  can  be  called  at  105,  beginning  with  lowest  number.  $48,000 
have  been  retired. 

Dividends. — On  pref.  paid  in  1911,  \%%\  in  1912,  1%. 

EARNINGS. — For  calendar  year  1912,  gross.  $454,731;  net,  $183,727; 
other  income.  $2,920;  int.,  taxes  and  divs.  on  I.  &  3.  E.  pref.,  $165,597; 
divs.  on  I.  &  C.  Tr.  pref.,  $10,050;   surplus.  $11,001. 

ROAD. — Operates  58  miles  of  track  from  Indianapolis  via  RushvIIIe  to 
Connersvllle  and  49  miles  of  track  from  Indianapolis  via  Shelbyvllle  to 
Greensburg.  Total  105  miles  of  track.  An  extension  from  Greensburg  to 
Harrison,  O.,  is  proposed.  60  and  70-lb.  T  rails.  20  passenger  cars  and 
4  express  cars. 

OFFICERS. — Pres.,  Chas.  L.  Henry,  Indianapolis;  V.-P.,  T.  F.  Rose, 
Muncle:  Sec,  John  J.  Appel,  Indianapolis;  Treas.,  John  F.  Wild,  Indianap- 
olis. Office.  Indianapolis. — V.  91,  p.  1025,  1385;  V.  92,  p.  322,  881,  956; 
V.  96,  p.  1297. 

IRONWOOD,  MICH. 
IRONWOOD  &  BESSEMER  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  in  Wisconsin.  Is  a  consolidation  of 
the  Ashland  Power  Co.  and  the  Gogebic  &  Iron  Counties  Ry.  &  Lt.  Co. 
Controls  the  electric  light,  power  and  street  railway  business  in  Ashiand, 
Ironwood,  Bessemer,  Hurley  and  Giles;  the  gas  business  in  Ashland,  and 
the  water  supply  companies  in  Ironwood  and  Hurley.  Also  owns  some  of 
the  most  valuable  natural  water  powers  in  Wisconsin.  Franchises  in  Iron- 
wood  and  Bessemer  expire  in  1941.  In  Wisconsin  operates  under  indeter- 
minate franchise. 

Wisconsin  RR.  Comm.  has  auth.  the  issue  of  $1,344,000  1st  mtge.  bonds, 
of  which  $1,179,000  are  outstanding. 

In  Jan.  1913  increased  its  auth.  pref.  stock  from  $200,000  to  $400,000. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Common  $500,000  ($100) $500,000        

Pref  $400,000  ($100)  6%  cum.    Q-M  161,000  See  text 

First    mtge    $2,500,000    goldl    1911  5  F-A  1,179,000     Feb.  1  1936 

sinking  fund  ($1,000)  — c'jlnt.  at  American  Trust  Co.,  Boston,  Trustee. 
Ash  Lt,  P  &  St  Ry  1st  mtgef    1909        5  g  J-J  480,000     Jan       1939 

$1,000,000  g  ($1.000) -C&H  Int.  at  Chicago  Sav.  Bk.  &  Tr.  Co.,  Trustee 

I      (Leverett  Thompson  of  Chic,  co-Trustee.) 

Bonds. — Remaining  Ironwood  &  Bessemer  1st  M.  bonds  may  be  issued 
tor  75%  of  cost  of  new  property  under  certain  restrictions.  They  are  sub- 
ject to  call  on  any  int.  date  after  Feb.  1  1915  at  104  and  int.  for  sinking  fund. 
Sinking  fund  provides  for  retirement  of  1  %  of  outstanding  bonds  beginning 
with  year  ending  Feb.  1  1916.  Ashland  Lt.,  Pow.  &  St.  Ry.  bonds  are  sub- 
ject to  call  on  any  int.  day  at  104  in  and  after  1914.  Sinking  fund  of  1  % 
of  bonds  out  began  in  1912. 

Dividends. — 6%  per  annum  Is  being  paid  on  preferred. 

ROAD. — Operates  7  !4  miles  of  line  in  Ashland  and  also  about  7  %  miles 
in  Ironwood,  Hurley  and  Gile;  a  local  road  in  Bessemer  and  an  interurban 
line  of  about  7  miles  between  Ironwood  and  Bessemer,  which  was  completed 
in  July  1913. 

OFFICERS. — Pres.,  M.  M.  Reid,  Ashland;  Sec,  Geo.  F.  Merrill,  Ash- 
and;  Treas..  W.  Louis  Williams.  Boston. — V.  93.  p.  1260;  V.  96,  p.  63. 


ISHPEMING,  MICH. 

MARQUETTE  COUNTY  QAS  &  ELECTRIC  CO.— A  trolley  road 

ORGANIZATION. — Incorporated  In  Maine  on  Nov.  19  1906  as  reor- 
ganization of  the  Marquette  County  Gas  Light  &  Traction  Co..  sold  under 
foreclosure.  V.  83,  p.  1037.  Does  gas  and  electric  light  business  In  Ne- 
gaunee    and    Ishpeming. 

Franchises  expire:  Street  railway,  1936;  gas  and  electric  In  Ishpeming, 
perpetual;  in  Negaunee,  gas,  1933;  electric  light.  1921. 

$200,000  of  debs,  formerly  outstanding  were  ad  canceled  and  a  new  issue 
of  pref.  stock  was  made. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding 

Common  $750,000   ($100) $750,000 

Pref  6%  cum  $250,000  ($100). 125,000 

First    mtge    $1,000,000    goldl    1910        6  J-J  361,000 

($1,000) c*/Int.  at  First  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Bonds. — First  mtge.  bonds  are  reserved  under  certain  restrictions  for 
impr'ts  and  extens.  at  85%  of  cost  thereof.  Sinking  fund  of  1%  of  bonds 
out  from  1913  to  1915,  incl.,  from  1916  to  1929,  incl.,  2%  yearly.  Red.  at 
105  and  int.  on  any  int.  day.     V.  91,  p.  1767. 

EARNINGS. — For  calendar  year  1912,  gross 
charges.  $31,241;   surplus,  $13,516. 

ROAD. — Operates  4  Vi  miles  of  track  in  and  between  Negaunee  and 
Ishpeming. 

OFFICERS.— Pres.,  L.  E.  Myers;   V.-P.,  W 
Mgr.,  A.  C.  Harrington,  Ishpeming;  Sec  &  Treas 


Maturity. 


Jan  1    1930 


$128,303;    net. $44  ,757; 


J.  McCorkindale;   Gen. 
W.  H.  P.  Weston.  1117 


Monadnock  Eldg.,  Chicago.— V.  91,  p.  1767;  V.  94,  p.  279,  251. 


ITHACA,  N.  Y. 
ITHACA   STREET  RAILWAY. 

Receivership. — On  Jan.  6  1912,  In  action  brought  by  Knickerbocker  Tr. 
Co.  under  the  1st  consol.  mtge.,  John  W.  Dwight  and  Roger  B.  Williams  Jr., 
were  appointed  receivers  for  the  Ithaca  St.  Ry.  V.  94,  p.  123.  Int.  due 
July  1  191 1  on  consol.  mtge.  is  in  default.  Coupons  on  aU  other  issues  have 
been  paid  to  date.  A  bondholders'  committee  has  been  formed  with  H.  W  . 
Fitz,  Chairman,  Pawtucket,  R.  I.  The  N.  Y.  Auburn  &  Landing  RR.,  an 
allied  steam  road,  is  also  in  the  hands  of  the  same  receivers.  The  bond- 
holders' committee  of  this  road  has  applied  to  the  P.  S.  Comm.  for  approval 
of  a  plan  of  reorganization  which  provides  that  the  successor  company,  which 
would  take  over  the  Auburn  Co.  after  foreclosure  sale,  shall  lease  the  suc- 
cessor of  the  street,  railway  co.  and  shall  be  auth.  to  issue  new  securities 
as  follows: 

(1)  SI  ,450,000  cum.  pref.  stock  in  exchange,  $  for  $,  for  such  of  the  $475,- 
000  consol.  5s  of  the  Ithaca  St.  Ry.  and  the  $975,000  1st  M.  bonds  of  the 
N.  Y.  Auburn  &  Lansing  as  shall  assent  to  the  plan.  (2)  $1,000,000  com. 
stock  to  besoid,  along  with  $900,000  new  bonds.  (3)  $4,000,000  1st  &  ref. 
5%  bonds,  of  which  $900,000  would  be  sold  forthwith  (to  take  up  receivers' 
certificates,  cover  cost  of  reorganization,  &c);  $310,009  would  be  reserved- 
to  retire  at  maturity  $275,000  underlying  bonds  of  Ithaca  St.  Ry.  and  $2,- 
$790,000  would  be  held  for  future  extensions  and  additions.  See  V.  96,  p. 1022 

ORGANIZATION. — Chartered  Nov.  18  1884.  In  June  1908  acquired 
the  stocks  of  the  Cayuga  Lake  Elec  Ry.  and  Ithaca  &  Cayuga  Heights  Ry., 
which  roads  were  formerly  leased.  In  June  1907  the  New  York  Railroad 
Commissioners  authorized  a  new  mortgage  for  $750,000  as  below. 


Franchises  grunted  Ma/  13  1908  arc  for  90  years  and  cover  double  traoked 
portion  or  road.  Other  port!  of  system  private  right  of  way  or  franchises 
ml. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock,  9820,000  (par  9100) 9825.000  i908,4% 

ioii.nl,    mortgage.   $750,000,1     1907        5  g  J-J  175,000    July    11957 

pold  0*1  Int.  at  Knickerbocker  Trust  Co,,  N.Y.,  Trus. 

First  mortgage,  $175.000 |    1892  0  J-J  175,000   July    11922 

lint,  payable  at  Farmers  L.  &  Tr.  Co.,  N.  Y. 

Second  mortgage,  $70,000 1894        0  j-j  75.000  July   11922 

Cayuga  l.alic  l.lec  1st  mtgegu.    1K»4  0  .1   I)  25.000  Juno  1  1922 

Bonds.  —  No  more  bonds  of  1907  can  be  Issued  except  to  retire  prior  liens. 
They  are  subjeot  to  call  at  107.  No  sinking  fund.  They  are  guar,,  p.  &  L. 
by  N.  Y.  Auburn  &  Lansing  lift. 

ROAD. — Owns  and  operates  H.29  miles  of  track.      Ralls  80-lb. 

OFFICERS. — Pres.,  A.  H.  Flint;  V.-I*.,  Chas.  W.  McChestiey:  Sec  and 
Treas.,  II.  A.  Clark  .—V.  84,  p.  1307;  V.  85.  p.  40;  V.94,  p.  123;  V.95.  p.  1207; 
V.  96,  p.  1021. 

JACKSON,  MISS. 

JACKSON   LICiHT  AND  TRACTION  CO. 

Controlled  by  American   Public  Utilities  1 

ORGANIZATION. — Incorp.  In  Miss,  in  May  1912  to  combine  local  gas, 
electric  light  and  power  and  street  railway  properties.  lias  contract  for 
city  electric  lighting  running  to  April  1923.  Franchises  extend  beyond 
April  1   1922. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity 

Common  $1,000,000  ($100). .-        $1,000,000     

Pref.  6%  cum.  $600,000 520,000 

First    mtge    82,500,000    goldl    1912        5  A-O  894,000  Apr   1    1922 

($100,  $500  &$1,000)  s  f.c*/Chlc.    Savings    Bank    &    Tr.    Co.,    Trustee 

Bonds. — Remaining  $1,606,000  bonds  arc  for  lrnpts.,  add'ns  and  extens. 
under  certain  restrictions.  Subj.  to  call  on  any  Int.  date  on  or  after 
April  1  191 1  at  105  and  int.  Sk.  fd.  of  2%  of  bonds  out  begins  Feb.  1  1914. 
Int.  In  Chic  and  at  N.  Y.  office  of  P.  W.  Brooks  &  Co.     See  V.  94,  p.  1566. 

EARNINGS.— For  12  mos.  end.  Mar.  31  1913,  gross,  $298  393;  net, 
after  taxes,  $124,030;  int.  on  bonds,  $44,700;  bai.  for  divs.,  $79,330. 

ROAD. — Owns  14  miles  of  track.  Standard  gauge.  18  pass.  cars. 
— V.  94,  p.  1566. 

JACKSON,  TENN. 

JACKSON  RAILWAY  &   LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Tennessee  In  July  1906.  and  Is  suc- 
cessor to  the  Jackson  &  Suburban  Street  Railroad  Co.  Franchise  expires 
In  1937.  Also  owns  a  park  of  15  acres.  Does  lighting  and  power  business 
In  addition  to  street  railway. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($100) $548,900     

1st    mtge    $600,000    ($1,000)1    1906        5  g  J-J  494.000  Jan     1   1937 

No  s  f .     Redeem  at  105.  -ClColumbla  Trust  Co..   Louisville.  Trustee. 

Stock  andBonds. — $51,100  stock  and  $6,000  bonds  are  held  In  treasury. 

EARNINGS. — For  calendar  year  1912.  gross.  $95,083;  net,  $37,268; 
fixed  charges,  $24,940;   surplus,  $12,328. 

ROAD. — Operates  6.2  miles  of  track.     60-lb.  rail. 

OFFICERS. — Pres.,  Harry  Weissinger:  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush; 
Sec  and  Treas.,  Geo.  W.  Lewis,  all  of  Louisville,  Ky. — V.  83,  p.  95. 


JACKSONVILLE,  FLA. 

JACKSONVILLE  TRACTION  CO.— Trolley. 

ORGANIZATION. — Is  a  re-incorporation  in  Mass.  in  Men.  1911  (V.  92, 
p.  881)  of  the  Jacksonville  Elec  Co..  which  was  a  consolidation  of  the  Jack- 
sonville St.  Ry.  Co.,  the  Main  St.  RR.  Co.  and  the  Jacksonville  Elec.  Lt.  Co. 
Stock  of  old  company  was  exchanged,  share  for  share,  for  stock  of  new  com- 
pany. Railway  franchise  expires  in  1932 .  Does  entire  electric  railway  bus- 
iness in  Jacksonville.     $350,000  com.  stock  Is  held  by  Pub.  Serv.  Invest.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100)... Q-F  $900,000  Aug  "13, 1  % 

Pref  6%  cum  $500,000  ($100) 6  Q-F  500,000  Aug  '13,  1H 

First   cons   mtge   $5,000,0001    1911       5  M-S  750,000  Men   1   1931 

($500  and  $1,000» c'/Int.  at  State  Street  Trust  Co.,  Boston,  Trus. 

Jacksonv  Elec  1st  M  $1,250,-1    1902        5  g  M-N         1,245,000  May   I    1927 

000  gold   ($1,000) c'/Int.  at  American  Trust  Co.,  Boston.  Trustee. 

2-yr  gold  notes,    $500,000,   gj_  1913        6  J-D  500,000  June  1  1915 

($500  &  $1 ,000) ,  red  at  lOOUnt.  at  State  Street  Tr.  Co.,  Boston,  Trustee. 

and  interest c*[ 

Stock. — Of  the  stock  reported  outstanding  above,  $100,000  com.  Is 
held  in  treasury. 

Bonds. — Of  the  1st  consol.  bonds,  $1,245,000  are  reserved  to  retire  Jack- 
sonville Elec.  1st  M.,  $5,000  are  in  treasury  and  $3,000,000  are  for  addi- 
tions and  impts.  at  80%  of  cost.  Subj.  to  call  as  a  whole  or  in  part  for  sink, 
fund  at  105  and  int.  Sink,  fund,  1  %  per  annum  of  bonds  out.  begins  Mar.  1 
1917.  V.  92,  p.  1564.  Jacksonv.  Elec.  Co.  bonds  are  subj.  to  call  as  a 
whole  at  105  and  int.  on  any  int.  date.  A  sink,  fund  of  1%  annually  of 
bonds  out  commenced  May  1  1907,  which  may  be  used  for  exten.  and  impts. 
or  in  purchase  of  bonds.     $5,000  bonds  have  been  canceled. 

Dividends. — On  old  Elec.  Co  com.  6%  annually  from  Aug.  1  1905  to 
Aug.  1  1910,  when  rate  was  increased  to  7%  and  same  amount  paid  to  Feb. 
1911.  On  new  Trac.  Co.  com.  initial  div. — \%% — paid  in  May  1911;  same 
rate  quarterly  since  to  and  incl.  Aug.  1913. 

EARNINGS. — For  12  mos.  ending  June  30  1913,  gross,  $593,015;  net, 
after  taxes,  $193,464;  int.,  $114,553;  impt.  fund,  $12,442;  bal.,  $66,469. 

ROAD. — Operates  45.01  miles  of  track.     Has  92  cars.     Gauge  5  ft. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin,  Savannah,  Ga.;  V.-Ps..  Chas.  F. 
Wallace,  Guy  L.  Weymouth  and  Harry  H.  Hunt;  Treas.,  Henrv  B.  Sawyer; 
Sec.  Alvah  K.  Todd;  Mgr.,  Hardy  Croom,  Jacksonville,  Fla.:  Gen.  Mgrs. 
Stone  &  Webster  Mgt.  Assn.,  Boston. — -V.  92,  p.  881,  1564;    V.  97,  p.  117. 

JAMESTOWN,  N.  Y. 
JAMESTOWN  STREET  RAILWAY.— Trolley. 

ORGANIZATION. — Incorporated  Oct.  18  1883.  Franchise  runs  till  1982 
Strike. — -On  May  1  1913  the  employees  of  this  company  and  the  Chau- 
tauqua Traction  Co.  went  on  strike  because  of  company's  refusal  to  crant 
an  increase  in  wages  and  other  minor  reasons;  June' 30  strike  was  declared 
off,  the  men  returning  to  work  on  the  terms  offered  by  the  company  at  the 
beginning. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Stock.  $250,000  (par  $50) $250,000 

1st   mortgage   $300,000   gold]    1893       0  g  J-J  300,000  Jan     2  1923 

($1,000) o'/Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee 

Current  liabilities  June  30  1913 1,058,987 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $239  070-  "net" 
$18,877;    other  income,  $13,052;    charges,  $99,816;    deficit,  $67,887. 

ROAD. — Owns  26.545  miles  of  track.  55  cars,  2  sweepers 

OFFICERS.— Pres.,  A.  N.  Broadhead;  Sec.  and  Treas.,  S.  B.  Broad 
head:  Gen.  Mgr.,  G.  E.  Maltby,  all  of  Jamestown. 

CHAUTAUQUA  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  New  York  on  March  7  190* 
controlled  by  the  same  Interests  as  the  Jamestown  Street  Ry. 

Strike. — See  remarks  under  Jamestown  Street  Railway. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding 

Stock.   $500,000    ($100) $500  000 

1st  mortgage,  $600,000,  goldl    1904        5  g  A-O  159,000 

($1.000) c/Int.  at  Title  Guar.  &  Tr.  Co..  N. 

Current  liabilities  June  30  1913 568.733 

Bonds. — $100,000  are  reserved  for  extensions,  &c.  No'slnklng  fundand 
are  not  sublect  to  call. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $178  341-  net 
$69,923;    other  income,  $3,132;    charges,  $99,270;    deficit,  $26  215  ' 

ROAD. — Operates  26.73  miles  of  track  from  Lak- wood,  where  connec- 
tion is  made  with  the  Jamestown  St.  Ry.,  to  Mayvllle,  there  connecting 
with  the  Pennsylvania  RR.,  and  to  Westfleld.  N.  Y.. connecting  there  with 
the  Lake  Shore  &  Mich.  So.  and  the  N.  Y.  Chicago  &  St.  Louis  Ry  ,  and 
from  Westfleld  to  Barcelona-on-lake  Erie.    Standard  gauge:  80-lb   T  rail 

OFFICERS. — Pres.,  A.  N  Broadhead;  V.-P.,  Wm.  Broadhead;  Treas. 
S.  B.  Broadhead;  Sec.  W.  R.  Reynolds;  Mgr.,  Geo.  E.  Maltby;  Supt. 
Austin  A.  Harvey. 


Maturity . 

Apr~Tl034 

Y.,  Trustee. 
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JERSEY  CITY,  N.  J. 
PUBLIC  SERVICE  CORPORATION. 
See  statement  and  maps  under  "Newark.  N.  J." 

JOLIET,  ILL. 
JOLIET  &  SOUTHERN  TRACTION  CO. 

Receivership. — On  Feb.  4  1911  Judge  Carnes  In  Kane  County  Court,  on 
application  of  creditors,  appointed  H.  A.  Fisher  (Pres.  of  co.)  and  Daniel 
Peterkln  receivers.  V.  02.  n.  395.  A  bondholders'  committee  has  been 
formed .  V .  i<2.  p .  1 636 .  No  bond  Interest  has  been  paid  since  recelversh  Ip . 
On  Nov  23  1911  Cont.  &  Comni.  Tr.  &  Sav.  Bk.,  as  trustee,  began  fore- 
closure proceedings  In    Kane    County  Circuit  Court.     V .  9.1.  p.  1191.  1532. 

The  property  is  to  be  sold  under  foreclosure  of  both  mortgages  on  Nov.  18 
1913.     V.  97,  p.  803. 

ORGANIZATION.— In  January  1907  purchased  the  Jollet  Plalnfleld  4 
Aurora  RR.,  which  It  now  operates. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding       Maturity. 

Stock.  SI. 500. 000  ($100) $1,500,000     

1st    mtge,    $1,500,000.    goldl    1907       5  g  FA  1,211,400       See  text. 

($100,  $500  ami  Si. 000) -C /Int.  at  Cont.  &  Com.  Tr.  &  S.  Bk..Chic.,Trus 
Jol  P  &  A  RR  $400,000,  goldl    1903        5  g  F-A  397.000   Aug  1   1938 

($1,000)    c'&r/Int.  at  Cont.  &  Com.  Tr.  &  Sav.Bk.,Ch.,  Tr. 

BONDS. — First  mtgc.  bonds  mature  serially  ending  1942.  They  are 
subject  to  call  at  105  and  int.  on  any  Int.  day  after  1912.  $400,000  are  re- 
served to  retire  the  Jollet  Plalnfleld  &  Aurora  RR.  bonds.  The  latter  are 
subject  to  call  on  anv  Int.  date  after  10  years  at  105  and  Int.;  a  sink,  fund  of 
2%  of  gross  earns,  began  Aug.  1  1909.  but  at  least  S3.000  yearly  1909  to 
1929:  thereafter  84,000  yearly;  $3,000  have  been  retired. 

EARNINGS. — For  calendar  year  1911.  gross,  $108,938;  net.  $35,284. 

ROAD. — Operates  45  miles  of  track  between  Jollet  and  Aurora  and  Jollet 
and  Chicago  Heights  and  2  miles  of  track  in  Joliet.  It  was  proposed  to  ex- 
tend road  from  (  'hicago  Heights  to  Hammond,  14  miles.  Forms  a  connect- 
ing link  between  Chicago  &  Joliet  Elec.  and  Aurora  Elgin  &  Chic.  RR.  Has 
independent  entrance  and  terminal  at  Joliet,  and  with  a  sub-station  of  its 
own  is  getting  its  power  from  the  Economy  Co.  Has  a  long-time  contract 
for  use  of  terminals  at  Aurora.     60-lb.  T  rail,  standard  gauge. 

OFFICERS. — Pres..  H.  A.  Fisher;  V.-P..  John  M.  Raymond;  Sec, 
J.  K.  Newhall;  Treas..  L.  D.  Fisher.— V.92,p.395,  1636;  V.93.P.1191.  1532. 
V.  97,  p.  803.  

BLOOMINGTON  PONTIAC  &  JOLIET  ELECTRIC  RY.—  A  trolley  road. 

It  was  reported  in  Feb.  1913  that  the  road,  with  all  its  franchises  between 
Joliet  and  Bloomington,  had  been  purchased  by  the  Public  Service  Corp.  of 
Northern  Illinois.     V.  96,  p.  651. 

Default. — Interest  on  1st  mtge.  bonds  has  never  been  paid. 

ORGANIZATION. — Incorporated  in  1903.  Private  right  of  way  except 
In  cities,  where  franchises  run  50  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,500,000  ($100) $300,000     

1st     mortgage.      $2,500,000.1    1905        5  g  MS  480.000  Sept   1  1935 

K  ($100.  $500  and  $1,000). /Int.  at  Amer.  Tr.  &  Sav.  Bk..  Chic..  Trustee. 

BONDS. — Sub.  to  call  at  105  &  int.  any  Int.  date.    No  s.  f.   V.  90,  p.  235. 

ROAD. — Has  under  construction  a  line  to  connect  the  points  named  In 
the  title,  of  which  20  miles,  between  Pontlac  and  Dwlght.  Is  In  operation. 
10  more  miles  from  Pontlac  to  Chenoa  Is  about  45%   completed. 

OFFICERS. — Pres.,  H.  A.  Fisher;  V.-P..  D.  S.  Meyers;  Treas.,  L.  D. 
Fisher;  Sec.  John  K.  Newhall;  Gen.  Mgr.,  F.  E.  Fisher. — V.  85.  p.  1004: 
V.  90,  p.  255:  V.  96.  p.  651. 

KANSAS  CITY,  MO. 
KANSASCITY  RAILWAY*  LIO.HTCO. 

ORGANIZATION. — Incorporated  In  1903  In  New  Jersey  and  ac- 
quired the  entire  outstanding  capital  stock  of  the  Metropolitan  Street  Rail- 
way of  Kansas  City  and  the  Kansas  City  Electric  Light  Co.  (Plan  In  V. 
76.  p.  1143.)  Through  Metropolitan  Street  Railway  stock,  the  Kansas  City 
Railway  &  Light  Co.  acquired  the  stock  of  the  Central  Electric  Railway 
Co.  and  practically  all  of  the  stock  of  the  Kansas  City  Elevated  Railway 
Co., and,  through  the  stock  of  the  Kansas  City  Electric  Light  Co., It  ac- 
quired the  stock  of  the  Edison  Electric  Light  &  Power  Co.  (of  Kansas 
City),  the  Consolidated  Electric  Light  &  Power  Co.,  the  Standard  Electric 
Light  Co.  and  the  Kansas  City  Electrical  Wire  Subway  Company — except, 
of  course.  In  each  Instance  the  qualification  shares  held  by  directors. 
Controls  all  the  street  railway,  electric-lighting  and  power  business  In  cities 
of  Kansas  City,  Mo.,  and   Kansas  City,   Kan. 

Owns  entire  stock  of  the  Kansas  City  &  Westport  Belt  Ry.  (a  steam 
road,  since  converted  to  electricity) ,  which  on  June  16  1906  absorbed  the 
interurban  South  Side  Ry.,  both  having  perpetual  charters  and  being  or- 
ganized under  the  General  Railroad  Law  of  Missouri;  aiso  acquired  capital 
stock  of  the  Kansas  City  Heating  Co.,  having  a  franchise  which  expires  In 
1935.     This  last  distributes  steam  In  the  business  centre  of  the  city. 

Street  Railway  Franchises. — The  franchises  of  the  railway  lines  In  Kansas 
City,  Mo.,  In  which  city  the  greater  part  of  system  is  located,  were  revised 
and  confirmed  In  July  1902  and  franchises  granted  for  extensions  and  valu- 
able trackage  rights  in  newly  populated  portions  of  the  shopping  and 
delivery  districts,  all  of  which  franchises  are  operative  to  the  uniform  date 
of  June  1  1925.  The  railway  franchises  In  Kansas  City,  Kan.,  In  Dec  1902 
were  renewed,  and  authority  was  given  to  build  extensions,  all  for  the 
maximum  period  for  which  the  city  had  power  to  grant  the  same,  namely 
to  Dec.  19  1922.  By  the  terms  of  the  franchises  the  rate  of  fare  Is  definitely 
tied  at  5  cents,  transfer  privileges  are  provided,  and  the  taxes  practically 
limited  to  8  %  of  the  annual  gross  receipts. 

As  to  the  valuations  of  the  Metropolitan  Street  Ry.  property  made  by 
the  company  and  the  city  in  connection  with  the  negotaitions  for  a  new 
franchise,  see  V.  96,  p.  553. 

Electric  l.ioht  Franchise. — The  franchise  of  the  Kansas  City  Electric  Light 
Co.  Is  perpetual. 

Receivership. — On  June  3  1911  Federal  Judge  W.  C.  Hook  appointed 
Robt.  J.  Dunham  (Ch.  of  K.  C.  Ry.  &  Lt.  board  of  directors)  of  Chic,  and 
Ford  F.  Harvey  of  Kansas  City  receivers  for  the  Metropolitan  St.  Ry. 
Central  Eke.  Ry.  and  Kansas  City  Elev.  Ry.  (V.  92,  p.  1564)  It  is  stated 
that  receivers  were  appointed  at  the  Instance  of  bankers  to  conserve  the 
property  until  satisfactory  franchise  relations  with  the  city  can  be  effected 
\'o  defaults  bave  occurred.  V.  93,  p.  1191.  See  formal  statement  by 
R.  J.  Dunham  and  bankers'  circular  in  V.  92,  p.  1565.  Protective  com- 
mittees !,  i  formed  calling  for  deposits  of  Kansas  City  and  Metro- 
politan bonds.  V.  92,  p.  1565.  On  June  14  1912  suit  was  brought  to 
foreclose  tin-  Met,  St.  Ry.  consolidated  mortgage.  V.  94,  p.  1627;  V.  95, 
p.  1207.  Payment  of  the  matured  Kansas  City  and  Metropolitan  bonds 
can  only  be  made  through  a  re-financing,  to  which  the  present  franchise 
(expiring  in  1D25)  is  unfavorable.  Negotiations  are  being  carried  on  with 
the  city  Officials,  and  It  is  hoped  that  in  the  near  future  a  franchise  which 
.mm  make  re  financing  possible  win  be  granted,  tin  June  24  Kii3  Judge 
Hook  oftne  l  8  District  Court  Instructed  the  receivers:  of  the  Metropolitan 
St.  Ry.  to  resume  negotiations  with  the  city  on  the  basis  of  the  offer 
of  Mayor  .lost.  See  V.  (17,  p.  49  and  443.  Interest  due  Mav  1  1913  on 
■  St.  Ky.  cons,  bonds  was  paid.  V.  sir,,  p.  1297.  Int.  due  May  15  1913 
on  Kansas  city  1st  lien  ref  bonds  was  also  paid.  V. 96, o.  1423  Inviewof 
foreclosure  proceedings,  a  stockholders'  committee  has  been  formed  with 
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tary.    OUI  olony  Trust  <  o.    Boston,  agent    of  depositary),  calling  for 
It  of  Kansas  '  Ity  Ry.  &  Light  6%  notes.     V.  »r>,  p.  420    75"       Int 
""  ""'M'  "'  ■  :,i,i  Bent.  1   1912,     v.  or,,  p.  r,i«      i„,    rrom  Sent    1 

1812  to  Mar.  1  1918  and  from  Mar.  1  1918  to  Sept,  1  1913,  at  the  rate  of  7% 
•>er  annum,    was   also   pal  Bo,    p     853.     On   Juno   15    1911    Judge 

Jj^V1?  / ',"  '"'.■ '  la:,"^<," "■'''"'  ' '"'""'  authorised  the  receivers  to  pay 
£?«,.wi  I,,  ',  25"»»tton«o'Metrop.8t.  Ry.  maturing  In  1911  to  the  amount 
of  3984 ,640  from  earnings  of  company,  provided  it  would  not  unduly  hamper 
Ion  of  road.  See  V.  92.  p.  1701.  The  city  in  Sent.  1 911 .  having  pe- 
Uttoned  Judge  Hook  to  require  company  to  live  up  to  its  franchise  obliga- 
tions Special  Master  Brumhach  on  Nov.  24  1911  reported  that  $8  274  800 
would  be  required  provided  it  should  be  determined  by  law  that  'the  'city 
has  the  right  to  enforce  such  requirements.     See  V.  93    p    15,T> 

In  Dec.  1912  the  company  as  holder  or  the  Metropolitan  St.  Rv.  notes 
deposited  as  part  security  under  the  bonds  of  the  K.  C  Ry  &  Lt  Co  de- 
manded payment  of  the  notes  and  filed  a  bill  of  foreclosure  of  mtge'  seciirinir 
the  notes.     V.  96,  p.  789.  '  " 


Date.      Interest. 


Outstanding . 
$9,543,080 


M  aturi 


Mch.'ll  1  H  % 

May  15.  1913 

and  Henry  C. 

Int.  at  Co.'s  agency  N.  Y. 


5,478.000 
156,000 


STOCK  AND  BONDS— 
Common,  $12,500,000    ($100). 
Pref.,  5%,  n.  c.  $12,500,000. 

($100).. 5  Q-M       9.407,500 

1st  Hen  refund.  M..   $20,000,-1    1903   5  g  M-N15  10.200.000 

000  gold c'&rfNew  York  Trust  Co.,  N.  Y., 

Flower,  Trus. 
Notes,  $5,500,000  ($1,000)    ..    1907        7  MS 

Onderlyina  Liens. 
Oorrlgan    Con.    St.    Ry.    lstl   1886       5  g  J-J 

M.  ($1,000)  g..  red.  at  110/Int.  at  Central  Trust  Co.,  N. 
Metropolitan     St.     Ry.     con.l    1895        5  g  M-N      7,242.000 

mortgage  (See  text)  [Int.  at  Old  Colony  Trust.  Trustee." 

gold  ($1,000) c*&rj  Interest  also  payable  In  New  York. 

Oent.    Elec.    Ry.    1st   mort..f   1899       5gMN     2,000.000       May    11913 

$2,500,000    ($1,000)    gold.<  Interest  at  Trust  Co.  of  Am.,  N.  Y..  Trustee 

guar c*  I      Bonds  may  be  called  at  1 05  on  any  Interest 

Iday  on  30  days'  notice. 
East  Side  Elec.  Ry.  1st  M..1    1901        5  g  J-J  250.000        (See  text) 

$250,000     gold      ($1,000), }lnt.  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee. 

not  guar c'JWm.  Huttig  of  Kansas  City  Is  also  Trustee 

Controlled  Companies. 
Kansas     City     Elevated     Ry. 

1892 


See  text 

July    1  1916 
Y.    Trustee. 
May    1  1913 
Boston. 


$600  000  July    1  1922 


2.000.000  July    1 


1922 
Y. 


500,000  July    1  1929 


1st      M.      pref.      ($600  000)>1892        6  g  J-J 

g.  ($1,000)  guar.  p.&  I.,  c* 
2d      M.      gen'l      ($2  000,000)]    1892        4  g  J-J 

g.    ($1,000)  guar.  p.  &  l.c*j Interest  at  Manhattan  Trust  Co.,"N 
Kan.   C.    &   Westp.    1st   M.,l 

$500,000.       gold.         guar  4    1906        5  g  J-J 

($1,000) J  Interest  at  N.  Y.  Trurt  Co.'.  N.  Y..  Trustee 

Bonds. — Of  the  new  $20,000,000  mortgage  of  the  Kansas  City  Ry.  &  Light 
Oo..  $9,800,000  are  reserved  for  underlying  liens.  These  bonds  are  both 
coupon  and  registered,  the  coupon  bonds  being  In  denomination  of  $1,000 
and  the  registered  bonds  In  denominations  of  $1,000,  $10,000  and  $50,000. 
The  new  bonds  are  redeemable  at  105  and  Int.  on  any  Int.  date.  The  Metro- 
politan St.  Fy.,  the  Kan.  City  Elec.  Lt.  Co.  and  the  Cent.  Elec.  Ry.  In  May 
1913  mrde  mtge.  notes  aggregating  $10,500,000,  which  are  deposited  as 
collateral  under  the  new  Kansas  City  Ry  &  Light  Co.  mortgage-  the  share 
capital  acquired  of  the  Kansas  City  Elec.  Light  Co  and  the  Metropolitan 
Street  Ry.  has  also  been  so  deposited. 

The  6%  notes  of  1907  were  due  Sept.  1  1912  but  were  extended  at  7%. 
They  consist  of  $4,125,000  series  "A"  and  $1,375,000  series  "B."  They 
are  redeemable  on  eight  weeks'  notice  on  any  int.  date  at  100  and  ac- 
crued Interest.  They  are  secured  by  pledge  of  $5,721,043  notes  of 
Metropol.  St.  Ry.,  $1,008,795  notes  of  Kan.  Cltv  Elec.  Light  Co.  and  $2,- 
695,000  com.  and  $2,977,900  pref.  stock  of  the  Kan.  City  Ry.  &  Lt.  Co.,  and 
•uch  securities  of  subsidiary  companies  as  are  pledged  under  the  Indenture 
of  May  15  1903.  securing  the  1st  lien  ref.  gold  bonds.  The  series  "A"  notes 
are  convertible  at  option  of  holder  Into  6  H  shares  of  com.  and  7  shares  of 
pref.  stock.  V.  85,  p.  284;  V.  85,  p.  469;  V.  86,  p.  285.  $22,000  of  Ser. 
"A"  notes  are  In  treasury. 

Metropol.  consol.  mtge.,  originally  for  $8,500,000,  fell  due  May  1  1910  but 
was  extended  for  3  years  to  May  1  1913  and  new  bonds  offered  In  exch.  for 
old  bonds.  See  V.  90,  p.  1045.  Mtge.  Is  closed  and  limited  to  $7,500,000. 
Remaining  bonds  are  reserved  to  retire  Corrlgan  Con.  St.  Ry.  bonds. 
V.  90.  p.  1044,  1363.     Not  subject  to  call. 

The  bonds  of  the  K.  C.  &  Westport  Ry.  are  guar.  prln.  and  int.  by  the 
Kansas  City  Ry.  &  Light  Co.,  and  are  subject  to  call  on  any  Interest  date 
at  105  and  Int.  on  90  days'  notice. 

The  East  Side  Elec.  Ry.  mtge.  originally  fell  due  on  July  1  1911,  but  was 
extended   indefinitely. 

Kansas  City  Elevated  Ry.  1st  M.  preference  6s  are  guaranteed,  principal 
and  Interest,  by  endorsement  by  the  Metropolitan  Strett  Ry.:  so  are  the 
2d  M  general  4s.  The  guaranty  on  the  latter  was  3  %  per  annum  until 
July  1895  and  since  then  4  %.     For  form  of  guaranty,  see  V.  73.  p.  1160. 

Dividends. — First  dlv..  1K%  on  pref.  stock,  was  paid  on  June  1  1904 
and  1  Ji%  quar.  since  then,  to  and  incl.  Mch.  1  1911.  None  since  to  Sept. 
1912.      See  V.  92,  p.  1375,   1436. 

REPORT. — For  years  ending  May  31.  Passengers  carried  for  revenue 
In  1911-12,  119,734.910;  transfers,  48,611.540.  Report  for  1910-11  in 
V.  93.  p.  1458. 

1911-12.  1910-11.  1909-10. 

Gross  earnings.. $8,350,623     $7,727,680     $7,161,042 

Operating  expenses 4,774,262       4,450,534       4,153.250 


Net  earnings $3,576,361 

Miscellaneous  Income 53,026 


$3,277,146      $3,007,792 
45.491  17,399 


Total  net  earnings $3,629,387     $3,322,637     $3,025,191 

Fixed  and  other  charges 2,384,124       2,398.890       2,157.962 


Surplus    ..$1,245,263         $923,747         $867,229 

Dividends  on  preferred  stock (3?i)352,781     (5)470,375 


Balance $1,245,263         $570,966         $396,854 

ROAD. — Comprises  138.64  miles  of  road  and  265.9  miles  of  track.  Light- 
ng  (May  31  1912)  equivalent  to  1.303,626  1 6-candle-power  Incandescent 
amps. 

OFFICERS. — Pres..  John  M.  Egan:  V.-P.,  Frank  Hagerman:  Sec.  and 
Treas.,  J.  A.  Harder;  Comp.,  R.  J.  Clark. — V.  93.  p.  1386.  1458.  1532, 
1668;  V.  95.  p.  176,  236,  297,  361,  420,  618,  680.  752.  1207,  1684;  V.  96, 
p.  553.  653,  789,  1021,  1297,  1423;    V.  97,  p.  49,  175,  443,  594. 


KANSAS  CITY-WESTERN  RAILWAY.— A  trolley  road. 
Formerly  the  Kansas  Clty-Leavenworth  Railroad  and  name  changed  to 
Kansas  City-Western  Ry.     Has  long-time  franchises  In  territory  served. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding       Maturity. 

Stock.  $2,000,000  ($100) $2,000,000 .. 

1st  ref  mtge  $5,000,000  goldl    1905       5  g  M-S  1,650,000  Sept   1  1925 

(coup,    $1,000;   r,    $1,000.  fTnterest  at  Guaranty  Trust  Co..  New  York. 

$5,000,  $10,000)    I      trustee. 

Stock  and  Bonds. — $1,400,000  of  bonds  were  Issued  to  refund  alike  amount 
of  bonds  outstanding  of  old  company,  all  but  $42,000  of  which  have  been 
retired,  $100,000  for  general  corporate  purposes  and  $150,000  for  Improve- 
ments; remaining  $3,350,000  to  be  Issued  for  acquisitions,  extensions  and 
Improvements  under  customary  restrictions.  Entire  outstanding  Issue  Is 
red.  on  any  Int.  date  at  105  and  Int.     V.  89,  p.  1483. 

REPORT. — For  year  ending  June  30  1913,  gross,  5341,822:  net.  after 
taxes,  $92,162;  fixed  charges,  $82,500;  surplus,  $9,662.  In  1912.  gross, 
$348,900;  net,  after  taxes,  $98,147:  fixed  charges,  $82,500;  surplus,  $15,647. 

ROAD. — Owns  and  operates  43.75  miles  of  road,  of  which  about  18  miles 
are  within  the  city  of  Leavenworth  and  25  X  miles  between  Ft.  Leavenworth 
and  Kansas  City,  Kan.  Enters  Kansas  City,  Mo.,  over  tracks  of  the  Kansas 
City  Viaduct  &  Terminal  Ry.,  which  owns  and  operates  a  steel  and  con- 
crete viaduct  connecting  Kansas  City,  Kan.,  with  Kansas  City,  Mo.  Has 
second  entrance  Into  Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry. 

OFFICERS.— C.  F.  Holmes,  Pres.;  C.  F.  Hutchlngs.  V  P.  and  Gen.  At- 
torney S.  D.  Hutchlngs,  Sec.  and  Treas.;  J.  W  Richardson,  Gen.  Supt.: 
W.  M.  Bonar,  Aud.  General  office,  Leavenworth,  Kan. — V.  89.  p.  1483; 
V.  90.  p.   110.  368. 

MISSOURI  &  KANSAS  INTERURBAN  RY.— Known  as  "Strang  Line.' 
ORGANIZATION. — Incorporated  In  Kansas  under  Gen.  RR.  law.  In 
1909  reeelver  appointed  the  previous  year  was  discharged,  and  old  company 
resumed  control.  V.  86,  p.  1467:  V.  89,  p.  1281.  Motive  power  changed 
from  Strang  gasoline  cars  to  electricity  In  1908.  V.  87.  p.  614.  Has  private 
right  of  way  about  80,feet  wide  from  Kansas  City  to  Olathe. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.      Maturity. 

"tock,  $1,000  000  ($100) .$1,000,000       

1st   mortgage   $600,000   goldl    1906     5  g  J-J  600,000  Jan     1  1956 

($1,000)  ...  o/Fldellty  Trust  Co..  Kansas  City,  trustee. 

EARNINGS. — For  cal.  yr.  1912,  gross,  $108,463.  In  1911.  gross. 
$104,808. 

ROAD. — Operates  20  miles  of  road,  from  Kansas  City  through  South- 
rldge,  Morrison  Ridge,  MUburn  Place,  Overland  Park  and  Lenexa  to  Olathe. 
Enters  Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry.  70-lb.  rails. 
Has  13  cars.  Including  passenger  and  freight. 

OFFICERS.— Pres..  W.  B.  Strang;  V.-P..  H.  C.  Brent;  Sec.  &  Treas.. 
E.  N.  Daniels;  Gen.  Mgr..  Thos.  Riley.  General  offices,  Overland  Park. 
Kansas. — V.  87,  p.  614;  V.  89,  p.  1281. 
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KENNETT,  PA. 
WEST  CHESTER  KENNETT  &  WILMINGTON  ELECTRIC  RY. 

Bonds. — Default  having  occurred  Deo.  1  1910  on  1st  M.  bonds,  all  the 
holders  assented  to  plan  of  management  providing  that  ooupona  duo  Deo.  1 
and  June  1  1910  be  canceled,  and  coupons  to  Juno  11915  stamped  payable 
at  rate  of  4% . 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  May  24  1901, 
and  Is  a  reorganization  of  a  company  of  the  same  name  sold  under  foreclosure 
In  April  1905.  On  Feb.  20  11(08  absorbed  the  formerly  controlled  Oxford 
West  Grove  &  Avondale  St.  Ry.,  which  was  to  build  the  extension  from 
Avondale  to  Oxford.      See  V.  80.  p.  670. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Common  $925,000   .    ... $525,000     .... 

Pref  ($75,000)  6%  non-cum 75,000    

1st      mtge      11.000.000      goldl    1905        5  g  J-D  420.000   June   11931 

($500  and  $1.000) ojlnt.  at  iDteg.  T.  I.  Tr.  *  S.  D.Co..  Phlla..Tr 

EARNINGS. — For  year  ending  Doc.  31  1912,  gross,  $69,973;  net,  after 
taxes,  $24,320;  1911,  gross.  $67,283;  net  after,  taxos,  $18,424. 

ROAD. — About  20  miles  of  track  between  West  Grove,  Avondale,  Ken- 
nett  Square  and  Wilmington,  connecting  at  Kennett  for  West  Chester. 
The  extension  from  Avondale  to  Oxford,  12  H  miles,  has  been  completed  ai 
far  as  West  Grove,  and  Is  In  operation  to  that  point.  Gauge,  5  ft.  2  M.  n. 
60  and  70-lb.  T  and  girder  rail. 

OFFICERS.— Pres..  Geo.  Kessler,  Phlla.;  V.-P..  Clarence  L.  Harper, 
Phlla.;  Sec.  and  Treas.,  Philip  E.  Guckes,  Phlla.;  Supt.,  II.  Haluss.  Kennett 
Square,  Pa. — V.  91,  p.  1575,  1631,  1712;  V.  94,  p.  831;  V.  95,  p. 177. 

KEOKUK,   IA. 
KEOKUK   ELECTRIC  CO. 

ORGANIZATION. — Incorp.  In  Illinois  on  Dec. 5  1911  as  successor  to 
the  Keokuk  Elec.  Ry.  &  Pow.  Co.,  Keokuk  Gas  &  Elec.  Co.,  Hamilton  Lt. 
&  Pow.  Co.  and  Keokuk  &  Western  111.  Elec.  Co.,  control  of  which  was  pur- 
chased In  1911  by  Stone  &  Webster  of  Boston.  Stock  (all  one  class),  auth. 
and  Issued,  $650,000  ($100).  No  bonds.  Will  do  electric  railway  and 
power  business  In  Keokuk,  la.,  Hamilton,  111.,  and  Warsaw,  111.;  electric- 
lighting  business  In  Keokuk  and  Hamilton,  gas  business  In  Keokuk. 

OFFICERS. — Pres.,  Charles  F.  Wallace;  Sec,  Clement  R.  Ford;  Treas., 
Henry  B.  Sawyer.— V.  93.  p.  1725. 

KEWANEE,  ILL. 
OALESBURQ  &   KEWANEE  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  May  1902.  Is  a  reorganization  of 
the  Galesburg  &  Oneida  Elec.  Ry.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common,  $200,000  ($100) $200,000 

Pref..  $400,000  ($100)  6%  cum     110.800 

First  mtge,  $400,000,  ($500  &\      1906      5  g  J.-J  400.000  July  2   1926 

$1,000)  _g c&rjlnt.  at  Cont.  &  Com.  Tr.&Sav.Bk.,ChIc,  Tr 

Bonds. — Are  red.  on  any  Int.  day  at  par  and  int.     No  s.  I. 

EARNINGS. — For  12  mos.  ending  June  30  1910,  gross,  $72,905;  net. 
$19,573;  int.  &  taxes,  $23,586;  deficit.  $4,013.  . 

ROAD. — Has  city  line  In  Kewanee  &  Wethersfleld,  and  Interurban 
between  Kewanee  and  Galva.  Total  track  operated  14  miles.  70-80-lb 
T  and  girder  rails.     Gauge  4  ft.  8  H  in. 

OFFICERS. — Pres..  W.  H.  Lyman:  V.-P.,  H.  W.  Crane;  See  <fc  Treaf.. 
F.  M.  Lay:  Gen.  Mgr..  R.  H.  Hayward. 

KEYPORT,  N.  J. 

JERSEY  CENTRAL  TRACTION  CO.— Trolley. 

ORGANIZATION.— Chartered  Mar.  26  1891,  in  N.  J.,  as  the  Keyport 
&  Matawan  Street  Ry.,  a  horse  line,  but  has  been  operated  as  an  electric 
railway  since  July  1901,  and  name  changed  as  above  in  Nov.  1901.  Com- 
pany owns  franchises  for  the  carrying  of  freight  and  transports  brick,  gravel, 
&c,  for  local  industries. 

Company  also  owns  462  of  the  500  shares  of  stock  and  all  of  the  bonds 
($100,000)  of  the  Middlesex  &  Monmouth  Electric  Light,  Heat  &  Power 
Co.,  which  supplies  both  city  lighting  and  private  power  and  lighting  in 
South  Amboy,  Keyport,  Matawan,  Keansburg,  Belford  and  other  cities. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Stock   $1,500,000    ($100) $1,500,000     .. 

1st    mortgage    $750,000   gold/    1901        5  g  M-N  353,000  Nov    1  1931 

($500  and  $1,000) (Interest  at  Colonial  Trust  Co.,  Phila.,  trustee 

Gen   &   ref  mtge   $1,500,0001    1904        5  g  J-D  1,147,000  Dec    1  1954 

gold  ($1,000) c*\Int.  at  Fidelity  Trust  Co.,  Newark,  trustee. 

Bonds. — Of  the  $1,500,000  new  bonds,  $353,000  are  reserved  to  retire 
the  first  5s.  The  new  bonds  are  redeemable  at  105  and  int.  Dec.  1  1914 
or  any  Interest  period  thereafter. 

REPORT. — For  calendar  year  1912  (incl.  Mid.  &  Mon.  Elec.  Light), 
gross,  $281,706;  net,  $122,509;  taxes,  $8,383;  int.,  $79,091;  sur.,  $35,035. 

ROAD. — Owns  and  operates  36.09  miles  of  road  from  South  Amboy, 
Keyport  and  Belford  to  Red  Bank;  Belford  through  Atlantic  Highlands  to 
Highland  Beach;  Freneau  through  Matawan  to  Keyport,  N.  J.  Standard 
gauge  60-lb.  T  and  70-lb.  girder  rails.  Nearly  all  over  private  right  of  way. 
32  passenger  cars.  2  electric  locomotives,  29  freight  cars  and  1  snow-plow. 
An  extension  from  South  Amboy  through  Mechanicsville  and  over  the 
Raritan  River  Bridge  to  Perth  Amboy  was  completed  in  1910. 

OFFICERS. — Pres.,  Jas.  H.  Morris,  Morris  Bldg.,  Phila.;  V.-P.  &  Gen. 
Mgr.,  G.  I.  Brown,  Red  Bank;  Sec.  and  Treas.,  R.  A.  Taussig,  Morris  Bldg. 
Phlla.;  Asst.  Sec.  &  Asst.  Treas.,  F.  A.  Cater,  Keyport,  N.  J. — V.  76. 
p.  1300;  V.  92,  p.  461. 

KEY  WEST,  FLA. 

KEY  WEST  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1898  and  does  entire 
electric-light  and  power  business  In  addition  to  entire  street  railway  business 
of  the  city;  also  owns  franchises  for  manufacture  of  gas.  Franchises  expire 
1997.  In  June  1904  acquired  the  Key  West  Electric  Light  &  Power  Co. 
V.  78,  p.  2334.  In  June  1906  was  acquired  by  Stone  &  Webster  of  Boston 
and  re-capitalized  as  below.     V.  82,  p.  1496. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity 

Common  $500,000  ($100) $500,000     

Pref  $350,000  ($100)  6%  cum. Q-M  350,000     

First     mortgage     $1,000,000/   1906        5  g  FA  504,000  Aug    11956 

gold \Interest  at  State  Street  Tr  Co,  Boston,  Tr. 

Pref.  Stock. — Of  the  $350,000  pref.  stock  reported  outstanding  above, 
$80,000  is  held  in  trust  for  the  benefit  of  the  co.     Red.  at  110. 

Bonds. — Are  subj.  to  call  as  a  whole  or  in  part  for  s.  f.  at  105  and  int. at 
any  time.  A  sink,  fund  of  1  %  of  bonds  out  began  Dec.  1  1907,  if  earned: 
on  Dec.  1   1912  became  obligatory.     $6,000  bonds  have  been  canceled. 

EARNINGS. — For  cal.  year  1912,  gross,  $144,255;  net,  after  taxes, 
$56,490. 

ROAD. — -Operates  5.4  miles  of  track;  10  cars.     Gauge  5  ft.  2  14  in. 

OFFICERS. — Pres.,  George  J.  Baldwin,  Savannah:  1st  V.-P.,  Charles 
F.  Wallace;  2d  V.-P.,  Harry  H.  Hunt;  Sec,  Alvah  K.  Todd;  Treas.,  Henry 
B.  Sawyer;  Mgr.,  Donald  Stewart,  Key  West,  Fla.;  Gen.  Mgrs.,  Stone  & 
Webster  Mgt.  Assn.,  Boston. — V.  82.  p.  1496;  V.  94,  p.  1508. 


KINGSTON,  N.  Y. 
KINGSTON  CONSOLIDATED  RR. 

ORGANIZATION.— This  is  a  consolidation  on  Dec.  11  1901 
ton  City  RR.  and  the  Colonial  City  Traction. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding 

Common.  $200,000  ($100). $200,000 

Preferred,  4%  cum  $200,000.. 200  000 

First   consolidated    mortgage/    1901       5  g  J-J  532.000 

$700,000  ($1,000)  gold.. cMInt.  at  Manhattan  Trust  Co.,  N. 
Second    mortgage.    $250,000/    1909       5  J-J  none 

($1,000) lint,  at  Manhattan  Tr.  Co..  N. 

Kingston  City  RR. — 
Oonsol  $150,000  ($1,000)  not/    1893  5  M-S  150.000 

subject  to  call  before  mat'y]Int.  at  Farmers'  Loan  &  Trust 
Mortgage  on  car  barn 5  quar.  6,000 


of  the  Kings 

Maturity . 
Jan"'liri% 

Oct.   9    1951 

.  Y.,  Trustee. 

Jan     1  1939 

Y.,  trustee. 

Mch.  1  1923 
Co.    N    Y. 
On  demand 


Bonds. — $156,000  of  the  $700,000  consolidated  mortgage  Is  reserved  to  re- 
tire the  Kingston  City  RR.  underlying  liens;  $12,000  have  been  canceled. 

Dividends. — 4%  was  paid  /early  on  pref.  stock  sii n     illdatlon  up  to 

1908,  (Then  2"i  was  paid  Aug.  I  .  None  to  Jan.  J  I  HI  1  ,  when  4%  was  paid. 
None  since  then,   up  to  Sept.-   11113. 

ROAD.  —  Embraces  8  miles  of  track.  Halls,  70.  HO  and  90-lb.  40  cars, 
3   snow   plows. 

REPORT. — For  year  end.  Dec  31  1912.  gross,  $156,058;  net,  $85,652 
nterest,  taxes,  &c,  $46,434;  surplus,  $.'19,218. 

OFFICERS.— Pres.,  Fred.T.  Ley.  Springfield,  Mass.;  V.-P..  Henry  C- 
Page,  WorMSter,  Mass.;  Sec,  G,  11.  te  How,  Kingston;  Treas.,  Abin- 
Hasbrousk.  New  York.— V.  89.  p.  22:>.  529:    V.  90,  p.  303. 

KNOXVILLE,  TENN. 
KNOXVILLE  RAILWAY  &    LIGHT  CO. 

Controlled  by  American  Cities  Co.  (seo  under  New  Orleans),  which  o«ns 
all  the  stock. 

ORGANIZATION. — Incorporated  In  Tennessee  on  Aug."'  1905  as  aeon- 
tolldatlon  of  the  Knoxvllle  Traction  Co.  and  the  Knoxvllle  Klectrlc  Light  & 
Power  Co.  Does  all  the  street  railway  and  all  municipal  and  commercial 
electric-lighting  and  power  business  In  Knoxvllle.  Also  controls  the 
Knoxvllle  Park  Association,  owning  two  amusement  parks.  Franchises 
*re  perpetual,  except  as  to  1  '/i  miles  of  street  rallwav,  which  latter  run  until 
Nov.  28  1946. 

In  1911  $1,500,000  com. and  $500,000  pref. stock  was  all  made  one  class 
and  Increased  to  $2,050,000. 

Has  favorablo  long-term  contract  with  Tennessee  Power  Co.  for  the  pur- 
chase of  electric  power. 

STOCK  AND   BONDS—         Date.       Interest.     Outstanding.        Maturity. 

Stock   $2,050,000    ($100) J-D  $2,050,000     June'13,2H 

Ref   &  ext  mtge  $10,000,000)    1911  5  J-D  1,628,000     June  1   1946 

($500  and  $1.000) c*/Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Consolidated  mtge  $3,000,000/    1905        5  gM-S  1,173.000     Sept.  1  1945 

gold  ($1.000) c* \ Int .  at  Standard  Trust  Co. ,  New  York .  Trustee. 

Knoxvllle  Trac  1st  M  $850./   1898       5  g  A-O  824,000  April  1  1938 

000  g  tax  free($1,000)-  -   o'llnt   at  Baltimore  Tr.  Co.    Bait..  Trus. 

Bonds. — Of  the  ref.  &  ext.  mortgage,  $3,000,000  are  reserved  for  prior 
liens  and  $5,372,000  are  for  additions  &  Imp'ts  under  certain  restrictions. 
Bonds  are  redeem,  at  105  and  Int.  on  60  days'  notice  or  may  be  purchased 
la  open  market  at  a  price  to  net  not  less  than  4  H%.  Annual  sinking  fund, 
beginning  Oct.  1  1915,  equal  to  1^  of  1%  of  total  amount  of  bonds  out.  Of 
the  $3,000,000  consols,  $824,000  are  reserved  to  retire  Knoxvllle  Trac.  Co. 
bonds  and  $428,000  have  been  retired.  Bonds  are  redeemable  at  107  H  and 
int.  on  60  days'  notice.  Sink.  fd.  annually  of  i4  of  1%  of  all  bonds  out 
(Incl.  Knoxvllle  Trac.  bonds)  began  Sept.  1  1910,  and  after 5  years  Is  in- 
creased tol%  annually.  $29,000  of  outstanding  bonds  were  held  In  slnk.fd. 
on  Jan.  1  1913.  The  Knoxv.  Trac.  Co.  first  mtge.  bonds  are  not  subject 
to  call.     $26,000  have  been  canceled. 

Dividends. — First  dividend  on  common — 2% — June  29  1907,  1%  was 
paid  Sept.  1907  and  1%  Dec.  1907;  in  1908,  4%;  in  1909,  7%;  in  1910,  8%: 
In  1911,  10%.  Then  stock  all  made  one  class  and  In  June  1912  paid  3  >£%  ; 
Dec,  3ii%.     In  1913,  June,  214%. 

LATEST  EARNINGS.— For  year  ending  June  30  1913,  gross,  $779,789; 
net,  $346,416;   int.,  $175,629;   surplus,  $170,787. 

REPORT. — For  calendar  years.     Pass,  carried  In  1912, 

Net  after  Taxes.    Interest,  &c. 
$339,654  $181,410 

352,962  160,866 

365,054  140,371 

302,486  138,038 

ROAD. — On  Dec  31  1912  owned  46.18  m.  of  track,  incl. 
double  track;  standard  gauge;  70-lb.  and  over  T  and  girder  rail.  Has  66 
open  cars,  54  closed  and  semi-convertible  cars  and  11  work  cars;  total,  131. 
Owns  one  park  and  leases  another. 

OFFICERS. — Pres.  &  Gen.  Mgr..  C.  H.  Harvey;  V.-P.,  W.  S.  Shields: 
Sec.  &  Treas.,  Leon  Fender;  Aud.,  George  Cooper. — V.  83,  p.  38;  V.  85. 
p.  345,  405,  793;  V.  88.  p.  1620;  V.  96,  p.  716.  1021. 

KOKOMO,  IND. 

INDIANA  RAILWAYS  &  LIGHT  CO. 

ORGANIZATION. — Incorp.  in  Indiana  on  Dec  7  1912  as  a  consolida- 
tion of  the  Kokomo  Marion  &  Western  Trac.  Co..  Kokomo  Frankfort  & 
Western  Trac.  Co.  and  Kokomo  Public  Utility  Co.  Carries  on  an  inter- 
urban and  street  railway,  lighting,  power  and  heating  business.  Street 
railway  franchises  extend  to  1953;  electric-lighting,  power  and  steam-heating 
franchises  are  limited  to  25  years  (subj.  to  renewal)  and  extend  to  1932  or 
beyond. 


Year —  Gross. 

1912. $728,035 

1911 709,604 

1910 716,110 

1909 613,520 


10,960,344. 
Surplus 
$158,244 
192,096 
224,683 
164,448 
10.62  miles  of 


Outstanding.      Maturity . 

$2,000,000     

350,000         See  text. 
1,180,000  Jan     1  1943 


STOCK  AND  BONDS—      Date.        Interest. 

Common,  $2,000,000  ($100).. 

Pref  cum  $1,000,000  ($100)... 6  Q-M 

1st  &  ref  M  sk  fd  $5,000,000/   1912        5  g  J-J 

($500  and  $1,000),  goldc*.!  Union  Trust  Co.  of  Indianapolis,  Trustee. 
Kok  Mar  &  W  1st  M  $1,000,-/    1903        5  g  J-J  650,000  July    11933 

000  gold  ($500  &  $1,000)  c*(lnterest  at  Security  Trust  Co.,  Ind.,  Trustee. 

Stock. — Preferred  stock  is  non-voting.     Subj.  to  call  at  105. 

Bonds. — Of  the  1st  &  ref.  bonds,  $650,000  are  reserved  to  retire  the  K.  M  • 
&  W.  bonds,  $50,000  for  corporate  purposes  and  $3,120,000  for  additions, 
betterments,  &c,  under  certain  restrictions.  Red.  on  any  int.  date  at  105- 
Sk .  fd .  1  %  beginning  Jan  .11917.  In  lieu  of  retirement  of  bonds ,  company 
may  at  its  option  set  aside  annually  for  perm,  add'ns,  impts.  &  extensions, 
at  not  exceeding  80%  of  cost  thereof,  a  sum  equivalent  to  1/4%  of  total 
amount  of  refund,  bonds  out.  Int.  payable  at  Spencer  Trask  &  Co.,  N.  Y. 
V.  95,  p.  1684.  K.  M.  &  W.  1st  M.  bonds  are  subj.  to  call  at  105  and  int. 
See  V.  76,  p.  1143;  V.  77,  p.  451.  «, 

Dividends. — 6%   is  being  paid  on  the  preferred  stock.  " 

EARNINGS. — For  year  end.  Dec.  31  1912,  gross,  $341,684;  net,  $185,- 
806;  int.,  taxes,  deprec'n,  pref.  div..  &c,  $106,778;  surplus,  $79,028. 

ROAD. — Operates  36/^  miles  of  track  in  Kokomo  and  from  Kokomo  to 
Marion  and  25/4  miles  of  track,  incl.  sidings,  between  Kokomo  and  Frank- 
fort; total  miles  of  track,  62.  Is  connecting  link  between  the  Terre  Haute 
Ind.  &  East.  Trac.  Co.  and  the  Union  Traction  Co.  of  Indiana.  Standard 
gauge.    70  lb.  T  rail.    On  Sept.  1  1913  had  3,322  light  and  pow.  consumers. 

OFFICERS.— Pres..  Geo.  J.  Marott;  V.  P.,  L.  J.  Kirkpaorick;  Sec, 
Treas.  &  Gen.  Mgr.,  T.  C.  McReynolds;  Asst.  Gen.  Mgr.,  P.  H.  Palmer; 
Aud.  &  Asst.  Sec,  C.  C.  Trees. — V.  95,  p.  1684;    V.  96,  p.  486. 


LACONIA,  N.  H. 
LACONIA  STREET  RAILWAY. 

in  Nov.  1906  control  changed  hands,  and  the  new  Interests  also  acquired 
control  of  the  Laconla  Electric  Lighting  Co. 

ORGANIZATION. — Formerly  the  Laconla  &  Lakeport  Street  Ry.,  hut 
name  changed  to  above  In  1894 

STOCK, &c —  Date.        Interest.     Outstanding.       Maturity 

Common,  $100,000  (par  $50)  _. $100,000     

Pref.,  6  %cum.,  $40,000  ($100) 40,000     

First  mtge,  $91,000  ($1,000)./    1899        5  M-N  91.000   May    11919 

/Interest  at  American  Trust  Co..  Boston 
Second      mortgage,     $40,000/    1904        5  M-N  40,000   May    1  1919 

($1 .000) (Interest  at  People's  National  Bank,  Laconla. 

Dividends  — In  1893-94.  paid  5  %:   In  1894-95.  paid  4  %•  none  since. 

ROAD. — Owns  8.87  miles  of  track  from  Laconla  to  Weirs.  Standard 
gauae.     11   passenger  and  2  other  cars. 

EARNINGS. — For  years  ending  June  30: 

1911.        1910.  1911.        1910. 

Gross    $36,200   $34,293   Int.  and  taxes..    ..   $9,631   $10,640 

Net 9,915        9,503   Bal.   for  vear sur. 284  df. 1.137 

OFFICERS.— Pres.,  H.  L.  Pierce,  Leominster.  Mass.;  Sec.  Geo.  P. 
Munsey;  Treas..  Harry  G.  Lowe. 

LA  CROSSE,   WIS. 

WISCONSIN  RAILWAY.  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorp.  in  Wisconsin  on  Jan.  16  1913  and  has  ae 
quired  and  now  owns  in  fee  all  the  property  formerly  belonging  to  the  La 
Crosse  Water  Power  Co.,  the  La  Crosse  City  Ry.  and  the  Winona  (Minn.) 
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Ry.  &  Lt.  Co.  Does  elec. -light  &  power  business  In  Winona,  Minn.,  and 
Onalaska  Wis.,  and  operates  street  railways  in  Winona  and  La  Crosse. 
Also  operates  under  contract  the  La  Crosse  &  Onalaska  St.  Ky.,  an  int«r- 
urban  line  about  .1  miles  long,  connecting  the  eities  named.  Owns  hydro- 
electric plain  at  Hatfield.  Wis.,  with  transmission  lines  to  La  Crosse  and 
na.  at  which  cities  it  also  has  steam  reserve  plants. 

STOCK  -VXD  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Common.  $1.230.000 $1,230,000 

First  ft   ref    M    $10,000,000 f   1(113       5  F-A  2,225,000  Feb    1  1933 

($1  000),  gold c'IFirst    Savings  &   Tr.   Co.,   Milw.,   Trustee. 

La   Crosse   Citv    By    1st    M'    1  :>09        5  g  J-J  220.000  July    1  1929 

(closed    M)    ($1,000) cllnt.  at  Wisconsin  Tr.  Co.,  Milw.,  Trustee. 

Slock. — Entire  stock  placed  in  escrow  for  5  years  under  a  voting  trust 
agreement  for  the  establishment  of  a  definite  management  and  control  of 
propertv,  the  voting  trustees  consisting  of  Fred.  Vogel  Jr.,  Frank  O.  Wet- 
more,  llarrison  B.  Riley,  H.  L.  Stuart  and  Clement  C.  Smith. 

Bonds. —  $825,000  of  bonds  have  been  deposited  with  trustee  by  owners, 
under  an  agreement  which  provides  that,  while  so  in  escrow,  they  shall  be 
subordinate  and  junior  in  every  respect  to  $1,200,000  bonds  sold  to  the 
banks.  Such  escrow  bonds  can  be  released  from  escrow  only  in  lots  of 
$50,000  or  multiples  thereof,  under  certain  restrictions.  A  further  $200,000 
of  bonds  reported  as  outstanding  is  deposited  in  escrow  and  may  be  sold 
to  provide  for  certain  contingent  liabilities  or  for  impts.  $220,000  bonds  are 
reserved  to  retire  La  Crosse  City  bonds  and  $75,000  to  retire  a  like  amount  of 
onds  which  may  be  issued  for  certain  add'l  property;  remaining  $7,480,000 
otids  are  issuable  at  par  (a)  to  redeem  at  par  any  underlying  bonds  or  any 
.  tge.  debt  existing  against  any  property  acquired,  not  exceeding,  however, 
tpar  the  reasonable  value  of  such  property,  and  (b)  for  not  exceeding  75  % 
a/cost  of  any  additional  property,  with  certain  restrictions.  Bonds  red.  on 
any  int.  date  at  1 05  and  int  .  Int.  payable  at  office  of  trustee  or  at  the  of- 
fice of  the  company  or  its  New  York  agency. 

ROAD. — 24   miles  of  track. 

OFFICERS. — Pres.,  Clement  C.  Smith.  Operations  will  be  directed  from 
President's  office  in  Milwaukee  in  connection  with  the  operations  of  the 
Wisconsin  Public  Service  Co.  and  other  Wisconsin  properties. 


LAKE  CHARLES,  LA. 
LAKE  CHARLES  RAILWAY.  LIGHT  &  WATER  WORKS  CO. 

ORGANIZATION. — Incorporated  In  Louisiana  in  1909.  In  June  1909 
the  company  acquired  the  Lake  Charles  Street  Ry.  Co.,  operating  an  electrlo 
railway  in  Lake  Charles  and  Lake  Charles  Ice,  Light  &  Waterworks  Co., 
which  operates  an  Ice  plant,  electric-light  and  power  department  and 
water  system. 

Franchises  expire:  street  railway,  1941;  electrld  light  and  power,  1926; 
waterworks.  1910,  self-renewing  every  5  years  thereafter  unless  city  buys 
plant. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200.000 $200,000     

First   mortgage,    $500,000   g(   1909       6  g  F-A  255,000  See  text 

($500  and  $1,000) c'lInter-State  Trust  &  Bkg.  Co..  New  Orl.,  Tr. 

Bonds. — Remaining  bonds  are  for  Improvements  and  extensions  on  basis 
of  $1  In  bonds  for  each  $1  33  ot  Improvements,  &c.  Bonds  mature  $15,000 
semi-an.  from  Aug.  1  1912  to  Feb.  1  1922,  both  Inclusive;  but  redeemable 
on  and  after  Aug.  1  1914  on  any  Int.  day  on  30  days'  notice.  Int.  Is  payable 
at  office  of  trustee  or  at  Chicago  Savings  Bank  A  Trust  Co.,  Chicago. 
$45,000  has  been  retired. 

ROAD  consists  of  9  miles  of  track.     60-lb.  rails. 

OFFICERS. — Pres..  J.  A.  Landry:    Seo..  P.  O.  Moss.— V.  89,  p.  919. 


LANCASTER,  PA. 

LANCASTER  COUNTY   RAILWAY  &   LIGHT. 

Controlled  by  the  United  Gas  &  Elec.  Corp. — See  under  New  York. 

ORGANIZATION. — Incorporated  on  June  15  1901  In  New  Jersey.  Owns 
and  controls  the  following  railway,  gas  and  electric  properties,  whose  stocks 
are  placed  under  the  mortgage  of  1901: 
Conestoga  Traction  Co.,  I  Edison  Electric  Co. 

Lane.  Gas  Light  <Sc  Fuel  Co., 

Also  controls  the  Conestoga  Realty  Co. 

Franchises  are  perpetual.     Does  all  the  gas  and  electric  lighting  In  cities 
of  Lancaster  and  Columbia,  and  practically  all  In  Lancaster  County. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  com  $1,350,000  ($50).. Q-U        $1,345,000   Jne*13, 2  y2% 

Pref  $1.000.000($50)  5%  cum. Q-M  1,000,000    Jne'13,1^% 

Mortgage.     $1,000,000     gold/    1901        5  g  J-J  1,000,000    July    1    1951 

($500  and  $1,000) c*l  Interest  at  Lancaster  Trust  Co..  Trustee. 

Securities  of  Lines  Controlled — 
Conestoga  Trac  1st  MS2, 000,-1    1900  4  J-J  1,277,500     Jan  1    1950 

000  (S100,  Sf>00AS1.000)c*JInt.atProv.Life   ATr.Co.,  Phila.,  Trustee. 

Lancaster  City   RR  1st  Ml    1890        5  g  A-O  160,000  Apr.  1    1920 

($100  and  $500) c'JInt.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

W  E  St  Ry  1st  M  $225.0001    1891        5  M-N  225,000  May  1    192] 

($100  and  $500)..    _    _c*  (Int.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee 

Lancaster  Trac  first   mtgel    1893        5  A-O  225,000  Apr.  1   1923 

($100.  $500  A  $l,000i  -c'/Int.  at  Lancaster  Trust  Co.,  Lane,  Trustee. 

Conestoga  Trac  car  trusts,. 90  000 

Lane  G  L  A  F  1st  M  $300.0001    5  J-J  300.000  Jan" "l"l925 

($1,000) c/Int.  at  Lancaster  Trust  Co.,  Lane,  Trustee. 

Second  mortgage  $400,0001    1906       5  J-J  100,000     Jan  1   1936 

($1,000) c'/Int.  at  Lancaster  Trust  Co.,  Lane.  Trustee. 

Third  mtge  $100,000  gold\    1911       5%  100,000     Jan  1   1936 

$1,000)  c*/ Int.  at  Lancaster  Trust  Co.,  Lane,  trustee. 

Columbia  Gas  Co  1st  mtge\   1911       5-J-J  75,000     Jan  1   1941 

$200,000  ($1 .000)         c«  (int.  at  Farmers'  Tr.  Co..  Lancaster.  Trustee. 

Ed.£°.n,;F!e£Co  lst  &  ref  Ml 5  F"A  1.000,000  Feb   1    1943 

$.>  000.000.        (Lancaster  Trust  Co.,  Lancaster,  Trustee. 

Edison  Elec   Ilium   Co  lstf  1895       5  J-J  300.000  July   1  1925 

M  M00.000  ($100,  $500Unterest  at  Lancaster  Trust  Co.,  Lancaster. 

and  $1,000)  __ c&rl     Trustee. 

Co'  'r'J;v  "  V  lstM  Soldi    1905        5  M-N  125.000  Mav  1    1935 

$125,000  ($1.000)___cAr/Int.  at  People's  Trust  Co.,  Lancaster,  Trust 
Conestoga    Realty   Co    1st    Ml    1908        5  270  000  May  1    1958 

$..00,000  sinking  fund  g.c'Int.  at  Lancaster  Trust  Co..  Lane,  Trustee. 
Bonds.— Of  Conestoga  Trac.  lst  M.  bonds  $610,000  reserved  to  retire 
prior  liens,     SI  12.500  reserved  to  be  used  for  the  reduction  of  rentals.     Of 
Lane  (,as  Lt.  A  Fuel  2d  M.  $300,000  are  reserved  to  retire  lst  M     bonds 
V*"'  *  Fu''1  •'i<1  M-  Ootids  are  redeemable  at  105  and  int.  on  anvlnt' 

date  onSmoa  notice .     Columbia  Gas  Co.  bonds  are  red.  on  any  int.  date  at 
and   Int.  on  90  days'   notice.  $125,000  reserved   for  future  imp'ts  at 
,  "'  ,''" ■"'    •'"■''■'-(.  ,   01    Edison    Electric  Co.  1st  &  ref.  bonds,  $425,000 
rveo  to  retire  underlying  bonds;  ;a.675,000  held  in  treasury  for  imp'ts 
;  V    ■;  r,°A'  "    ??*£  "f  °°8t  °}«*°*-   Columbia  Elec.  Lt.,  H.  &  P.  bonds  are 

V,  „'!v  T\    "  ••  °"  ;'ny  ".'t-  d^0',   Th,e  bL°nds  are  ew.  by  the  Lane. 

y  Ry.  ft  Lt.  Co.     Conestoga  Realty  Co.  bonds  are  red.  at  par  and  int 

on  ate  on  or  after  Jan.]  1815.  upon  3  mos/  notice      Sinking  fund 

in  monthly  sufficient  to  retire  bonds  at  maturity 

paid  od 

Z% 

.7% 

com. 

••ir..  a  ',,',;  jun, 

'.'Tcir  nn,'.'rlr,'r  PSS  1HVS    K:'r,li"^  fleas  erp.)  of  Lancaster 
'  "'<>■  v    '•'    (  '>■  lujcl-  »tocK  div.  df  Lane.  Gas  Lt.  &  Fuel  Co  )  and  pro- 

8Of7?Ub.  eos..    $33,  ,70,,;  bond  int..  $50,000;    pref!^  {ft 

.«ll0^D.-.— Th.c  Concstoga  Traction  Co.  (the  operating  comnanv)  leases 
102  69  miles  of  track,  including  the  Lancaster  City  Street  i  °v  ig '»  S 
Lancaster  ft  Columbia.  h.4.i  miles;  Lancaster  a  Lltltz    i>  02  miles  c\?lum- 

bla  A  IroBVUle,  4.88  miles:  Columbia  A  Donegal.  5  06  ml lcs  Lancas  er  A 
Mechanlesburg  ft_New  Holland,  20.78  miles;  the  New  Holland  Blue  Ban  A 


.11  m 


.andtbe]  A  Rocky'  Springs    laV.'niiies1      Th» 

latter  four  completed  and  leas,  d  for  8  ,'a  rental  of   f%    on   stock 

Jan    I mViJ         '""'  '  ,7N  '"  '"  lc  me*«B ™  ""on 


OFFICERS. — Pres.,  W.  W.  Grlest;  V.-P.,  George  Bullock;  Sec.  and 
Treas.,  H.  Morgan:  Asst.  Sec.  &  Treas..  J.  S.  Graybill  and  M.  D.  Evans. — 
V.  91,  p.  463,  1447;  V.  93,  p.  1783. 

(a)  Lancaster  Mechanicsburg  &  New  Holland  Ry. — A  trolley  road. 

(  RGANIZATION. — Incorporated  May  16  1899.  Runs  from  Lancaster 
to  New  Holland,  with  an  extension  to  Kphrata.  20.76  miles.  Is  leased 
to  Conestoga  Traction  Co.  for  a  rental  of  8  %  on  stock.  Capital  stock. 
$300,000.     Stock  la  not  owned  by  lessee.     No  bonds. 

(b)  Rohrerstown  Landisville  &  Mt.  Joy  Ry. — Trolley. 
ORGANIZATION. — Owns  an  electric  road  of  13.1 5  miles  from  Lancaster 

through  Landisville,  Salunga,  Mt.  Joy  and  Florin.  Is  leased  for  999  years 
to  the  Conestoga  Traction  at  rental  of  6  %  on  Its  $400,000  stock.  No  funded 
debt.     V.   73     p.   236. 

(c)  Ephrata  &  Adamstown  Ry. — A  trolley  road. 
ORGANIZATION. — This    company    was    Incorporated    with    $225,000 

capital  stock  on  Sept.  17  1901.     Owns  road  from  Kphrata  to  Adamstown 
8.11  m.,  which  was  leased  In  1903 to  the  Conestoga  Traction  Co.  for  a  rental 
of  6  %  on  the  stock.     No  funded  debt. 

(d)  Lancaster  &  Rocky  Springs  Ry. 

ORGANIZATION. — Operates  4.56  mllesof  track.  Stock,  $200,000.  No 
bonds.     Leased  to  Conestoga  Traction  Co.  for  999  years  at  6  %  on  stock. 

(e)  New  Holland  Blue  Ball  &  Terre  Hill  Street  Ry. 
ORGANIZATION. — Operates  a  line  from  Blue  Ball  to  Terre  Hill.     Is 

leased  to  the  Conestoga  Traction  Co.  for  999  years  at  5  %  on  Its  $120,000 
capital  stock. 

(f)  Lancaster  &  Eastern  Ry. 

ORGANIZATION. — Operates  17.84m.  of  track  from  Lancaster  to  Chris- 
tiana. Capital,  $430,000.  Was  leased  on  June  1  1906  to  Conestoga  Trac- 
tion Co.  at  6  %  on  stock. 

(*)    Lancaster  &  Quarryville  Street  Ry. 

ORGANIZATION. — Consists  of  8.39  miles  of  track.  Is  leased  to  Cones- 
toga Traction  at  rental  of  6%  on  Its  $225,000  stock. 

(h)   Elizabethtown  &  Florin  Street  Ry. 

ORGANIZATION. — Consists  of  6.40  m.  of  track.  Oct.  1 1908  was  leased 
to  Conestoga  Traction  at  rental  of  6%  on  $220,000  stock. 

(i)  Christiana  &  Coatesville  St.  Ry. 

ORGANIZATION. — Organized  In  Pennsylvania  March  15  1909.  Is  a 
reorganization  of  the  Phila.  Coatesville  &  Lane  St.  Ry.  $400,000  ($50) 
stock,  $350,000  outstanding;  no  bonds.  Is  leased  to  Conestoga  Traction 
Co.  at  a  rental  of  6%  on  capital.  Consists  of  10.69  miles  between  Christiana 
and  Coatesville. 

(j)    Lancaster  Petersburg  &  JVlanheim  Ry. 

ORGANIZATION. — Incorporated  Nov.  5  1900.  On  May  1  1902  was 
leased  to  Conestoga  Trac.  Co.  for  999  years  at  an  annual  rental  of  6%  on 
$175,000  stock.     Operates  8.30  miles  of  track. 

(k)  Lancaster  Willow  St.  Lampeter  &  Strasburg  Ry. 

ORGANIZATION.— Incorporated  Nov.  15  1900.  On  June  1  1902  was 
leased  to  Conestoga  Trac.  Co.  for  999  years  at  a  rental  of  6%  on  $225,000 
stock.     Operates  11.12  miles  of  track. 

•  (1)      Lancaster  &  Columbia  Ry.  

ORGANIZATION. — Consists  of  8.43  miles  of  track  between  Lancaster 
and  Columbia.     Is  leased  to  Conestoga  Trac.  Co.  for  20%  on  its  $37,500  stk. 

LANCASTER  &  YORK  FURNACE  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  22  1901  In  Pennsylvania.  In 
Feb.  1908  reduced  stock  from  $280,000  to  $170,000  and  made  $150,000 
mtge.,  which  see  below.     V.  86,  p.  480. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock  $170,400  ($50) $170,400     

lst  mtg  gold  $150,000    ($5001   1908       5  g  J-J  150,000  Jan     11928 

and-$l,000) cAr/Int.  at  Northern  Trust  Co.,  Lane,  trustee. 

Bonds. — Are  not  subject  to  call  and  have  no  sinking  fund. 

EARNINGS. — For  12  mos.  ending  June  30  1912,  gross,  $31,647;  net, 
after  taxes,  $7,639;  fixed  charges,  $7,500-  surplus,  $139. 

ROAD. — Operates  12  H  miles  of  track  between  Millersvllle  and  Pequea- 
60-lb.  T  rail.     Gauge  5  ft.  2  M  In. 

OFFICERS. — Pres.,  Meyer  Schamberg:  See  A  Treas.,  W.  S.  J.  Wether- 
Ill;    Gen.  Mgr.,  L.  B.  Myers.— V.  86,  p.  48O:   V.  92.  p.  187. 

LEETONIA,   OHIO. 

YOUNQSTOWN  &  OHIO  RIVER  RR.— A  trolley  and_steam  road. 
Freight  service  operated  by  steam;    passenger  service  by  electricity. 

ORGANIZATION. — Incorporated  In  Ohio  on  Dec.  8  1905.  In  1908 
1  ased  for  99  years  Salem  RR.  from  Pittsburgh  Lisbon  A  Western  RR.  Co. 
for  $6,000  per  annum;  the  former  runs  between  Salem  and  Washlngtonvllle. 
7  miles. 

In  J  910  road  was  re-capltanzed  and  new  securities  Issued  as  below. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock,  common,  $1.000,000.. $1,000,000     

Preferred,  $1,000,000,  5%  ... Q-J  1, 000,000 June'13,  H% 

First    mortgage,    $2,500,000,  f   1910       5  A-O  1.000,000  Apr   1    1935 

gold     ($1,000) c'Unt.   at  Citizens'   Sav.    &  Tr.   Co..   Cleve.. 

I     Trustee,  or  First  National  Bank.  N.  Y. 

Stock  and  Bonds. — Pref.  stock  dlv.  Is  cumulative  after  July  1  1913. 
Bonds  subject  to  call  on  any  Int.  date  after  April  1  1915  at  105  and  Int. 
Remaining  bonds  are  reserved  for  acq.  and  exten.  under  certain  restrictions. 

Dividends. — Initial  div. —  %  % — on  pref.  was  paid  Oct.  5  1910.  In'1911. 
SH%.  In  1912,  Jan..  1%;  Men.,  1H%:  July.  1H%:  Sept..  1!^%: 
Dee,  \%%.  In  Mar.  1913  red.  to  H%:  June,  %%.  See  statement  In 
V.  96,  p.  1023.  £4 

EARNINGS. — For  cal.  year  1912,  gross,  $239,528;  net,  after  taxes  and 
rentals,  $93,989;  bond  int..  $50,000;  pref.  divs.  (4H%),  $45,000;  deficit, 
$1,011.  In  1911.  gross,  $234,459;  net,  after  taxes  and  rentals.  $96,094; 
bond  int.,  $50,000;  pref.  divs.  (3J^%),  $35,000;  surplus,  $11,094. 

ROAD. — Operates  from  the  terminus  of  the  Stark  Electrlo  Ry.  In 
Salem,  Ohio,  through  the  city  of  Salem  to  a  connection  with  the  Salem  RR.. 
and  over  the  Salem  RR.  from  Salem  through  Washlngtonvllle,  Leetonla. 
Lisbon  and  West  Point  to  East  Liverpool,  Ohio,  a  distance  of  36  miles. 
At  Leetonla,  O.,  connection  Is  made  with  the  Youngstown  A  Southern  Ry., 
Owns  32.19  miles  of  track  and  leases  6.81  miles.  Standard  gauge,  mostly 
70-lb.  T  rail.     Pass,  equip..  7  cars;  freight,  3  locomotives,  15  cars.  k  ' 

OFFICERS. — Pres.,  Will  Christy;  V.-P.,  Geo.  A.  Stanley;  Sec.  and 
Treas..  Chas.  S.  Thrasher;  Gen.  Mgr.,  J.  D.  Dewees;  Operating  Mgrs., 
The  Warren  Bicknell  Co.;  Aud.,  R.  F.  Miller.  General  office.  Leetonia, 
Ohio. — V.  90,  p.  1556;  V.  91,  p.  40,  947;  V.  92,  p.  457:  V.  93,  p.  873;  V.  94, 
P.  913,  1117;  V.  95,  p.  299;  V.  96,  p.  362,  948,  1023,  1420. 


LEWISTOWN,   PA. 
LEWISTOWN   &    REEDS VILLE   ELECTRIC   RY. 

Controlled  by  the  Pens  Central  Light  &  Power  Co.  (V.  96,  p.  493)  and 
operated  in  connection  with  it.  All  of  the  stock  and  some  of  the  bonds  are 
subject  to  the  lien  of  the  mortgages  of  the  Penn  Central  Lt.  &  Pow.  Co. 

ORGANIZATION. — Incoioorated  In   Pennsylvania  on   March   24  1892. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($50) $150,000   1907-08.5% 

1st  mortgage  gold  ($500  andl    1899       5  g  J-J  150.000  June  1  1919 

$1,000)    $150,000  _cAr/Int.  at  Merchants  Union  Tr.  Co.,  Phila. ,Trus 

2d   mortgage  gold   ($500  andl    1902       5  g  M-N  125,000   May    1  1917 

$1,000)    $125.000 cAr/Int.  at  Com'wealth  Tr.  Co.,  Harrlsb'g.  Trus. 

Bonds. — The  lsts  are  not  sub.  to  call,  but  the  2ds  can  be  called  at  par. 

Dividends.  — 1»02  to  1908.  Inclusive,  5%  per  annum.     None  since. 

EARNINGS. — For  year  end.  Dec.  31  1912,  gross,  $104,541;  net,  after 
taxes,  $13,750;  bond  int.,  $13,750    balance,  none. 

ROAD. — Operates  10.2  miles  of  track  from  Lewlstown  to  ReedsvIIle  and 
Lewlstown  Junction,  with  a  branch  to  Burnham.  60  and  70-lb.  T  and 
70-lb.  girder  rail. 

OFFICERS.— Pres.  and  Mgr.,  J.  I.  Qulgley.  Lewlstown;  V.-P.,  John  E. 
Zlmmermann,  Phila.;  Seo.  and  Treas  .  Chan.  Day.  Phila..  Sunt.,  C.  E. 
Gossard.  Lewistown. — V.  88,  p.  1128;  V.  89,  p.  919;  V.  96,  p.  487. 
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LEXINGTON,   KY. 

KENTUCKY  SECURITIES  CORPORATION.— A  holding  company. 

ORGANIZATION. — Incorporated  In  Virginia  on  Jan.  23   ll)ll    (V.  1)2 
p.  322)  as  successor  to  the  Lexington  &  Intururban  Hys.  Co.  per  plan  In 
V.  92,  p.  461.     Owns   the   entire    stock  of   the  Kentucky  Traction  &  Ter- 
minal Co.  and  Lexington  utilities  Co. 

STOCK  AND   BONDS —        Date.        Interest.  Outstanding.      Maturity 

Common  $2,500,000  ($100) $2,031,487     

Pref   $2,500,000     ($100)     6%1 

cum  from  Jan  1  1913 J 2.015,000  July '13  .1  Mi 

Stock. — Both  com.  and  prof,  are  listed   nn   I'hila.  and    Louisville   stuck 

exchanges.     Pref.   is   also    listed    on   Cincinnati  Stock    Exchange.     Pref. 

stock  is  red.  after  1914  at  par  and  accum.  div. 

Dividends. — -Initial  div.  on  preferred — 1M)% — paid  July  15  1913. 

EARNINGS  of  combined  properties  (Ken.  Trac.  &  Term.  Oo.  .V  Lex, 
Util.  Oo.)  for  year  end.  June  30  1913:  gross,  $742,980;  net,  $341  ,068;  Other 
Inc.,  $29,840;  int.  sink.  I'd.  St  taxes,  $225,208;  surplus,  $145,644.  In  1912: 
gross,  $689,832;  net.  $264,349;  othor  inc.,  $24,702;  int.  sink.  fd.  &  taxes, 
$195,116;     surplus,     $93.1)35. 

OPERATIONS. — Constituent  companies  operate  about  93  miles  of  track- 
They  do  the  electric-light  and  power,  gas,  street  railway  and  ice  business  of 
Lexington.  Also  operate  city  lines  in  Frankfort  and  lines  radiating  from 
Lexington  to  Georgetown,  Paris,  Nicholasville.  Versailles,  and  from  Frank- 
fort to  Versailles. 

■  OFFICERS. — Pres.,  P.  M.  Chandler;  V.-P.,  John  A.  McCarthy;  Sec.  & 
Treas.,  J.  K.  Trimble. — V.  92,  p.  1436;  V.  93,  p.  286.  1191;  V.  94,  p.  1185; 
V.  95,  p.  176. 

(1)  Kentucky  Traction  &  Terminal  Co. 

ORGANIZATION. — Incorporated  in  Kentucky  on  May  18  1911  as  a  con- 
solidation of  the  Lexington  Ry.,  Bluegrass  Trac.  Co.  and  Central  Kentucky 
Traction  Co.  V.  92,  p.  1436.  The  entire  stock  Is  owned  bv  Ken- 
tucky Securities  Corp.  Franchises  perpetual  except  those  on  1  mile  in 
Winchester  expiring  in  1927. 

Strike. — The  strike  which  began  on  July  11  ended  on  July  16,  the  com- 
pany having  agreed  to  recognize  the  union  and  to  reinstate  strikers. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $2,500,000  ($100) $2,093,400     

1st  &  ref  mtge  $7,500,000  gl    1911        5g  F-A  2,200,000   Feb    1    1951 

($1,000)  guar  p  &  1 c'jlnt.  at  Commercial  Trust  Co.,  Phlla.,  Trustee 

Passenger   &  Belt  flrst  mtgel    1891       6  g  A-O  18.000     See   text 

$200,000  ($1,000) /Int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Lex  Ry  first  mtge  $1,500,000]    1899        5  g  J-D  1.421 ,000  June  1    1949 

gold  ($1,000) c*/Int.  at  Continental  Tr.  Co..  Baltimore,  Trus. 

Blue  Grass  1st  mtge  $700,0001    1904       5  g  M-S  294,000  Mch   1    1934 

gold  ($500  and  $1,000)  _c&r]Int.  at  Cleveland  Trust  Co.,  Cleveland,  Trus. 
Georgetown  &  Lexington  flrst]    1901        5  g  M-N15        200,000  Nov  15  1921 

mtge  $250,000  gold  ($100,  [Interest  at  Cincinnati  Trust  Co.,  Trustee,  and 

$500  &  $1,000)  gup  &i.c&rj     at  Standard  Trust  Co.,  New  York. 

Bonds. — Of  the  1st  &  ref.  bonds,  $1,915,000  are  reserved  to  retire  prior 
Hens  and  remainder  tor  extensions,  improvements,  &c,  at  not  exceeding 
90%  of  cost  under  certain  restrictions.  They  are  redeem,  as  a  whole  on 
Feb.  1  1914  or  any  int.  day  thereafter,  or  in  part  for  sink,  fund  on  any  Int. 
day  after  Nov.  1  1921,  at  105  and  int.  Bonds  are  guar.,  p.  &  i.,  by  end.  by 
the  Kentucky  Securities  Corp.  Sinking  fund  H%  per  ann.  of  bonds  out, 
1921  to  1930;  1%  1931  to  1950.  V.  92,  p.  1564.  The  bonds  are  listed  on 
Phlla.  Stock  Exchange.  V.  94.  p.  1119.  $18,000  Lexington  Ry.  bonds  are 
reserved  to  retire  Pass.  &  Belt  bonds.  Sink,  fund  will  retire  1%  of  bonds 
ann.;  $79,000  were  held  in  sk.  fd.Sept.  1  1913.  Pass.  &  Belt  Ry.  bonds 
mature  $15,000  annually  to  April  1  1916.  Georgetown  &  Lex.  bonds  are 
guar.,  p.  &  i.,  by  the  Kentucky  Securities  Corporation 

ROAD. — Operates  approximately  93  miles  of  track,  comprising  all  street 
railways  In  and  about  Lexington,  15  miles,  and  8  miles  of  city  line  in  Frank- 
fort and  Winchester:  also  interurban  lines  radiating  from  Lexington  to 
Georgetown,  12  miles,  to  Paris,  18  miles,  to  Frankfort.  28  miles,  and  to 
Nicholasville,  12  miles.  50  to  80-lb.  rails.  Standard  gauge.  Owns  39 
closed  and  17  open  cars.  15  interurban  passenger  and  3  express  cars  and 
4  misc.  cars. 

OFFICERS. — Pres.,  Percy  M.  Chandler,  Phlla.;  V.-P.,  F.  W.  Bacon. 
Lexington;  Sec,  T.  D.  Murray,  Lexington;  Asst.  Sec,  James  K.  Trimble, 
Phila.:  Treas.,  J.  Will  Stol!,  Lexington:  Asst.  Treas.,  James  W.  McMeekln, 
Lexington. — V.  92.  p.  1178.  1436,  1564;  V.  94,  p.  631.  826,  1119;  V.  95. 
p.  1472;  V.  97,  p.  237. 

(2)  Lexington  Utilities  Co. 

ORGANIZATION.  &C. — Incorp.  on  June  5  1909.  Stock  auth.  and  out, 
$100,000.  All  stock  is  owned  by  Kentucky  Securities  Corp.  Does  Ice  and 
electric-light  and  power  and  gas  business  in  Lexington.  Light  and  power 
franchises  expire  in  1916.     Gas  and  ice  franchises  are  perpetual. 


LIMA,  OHIO. 
WESTERN  OHIO  RR. 

ORGANIZATION. — Incorporated  In  Ohio  on  June  7  1910  to  take  over 
under  lease  the  Western  Ohio  Ry.  Lease  provides  that  Western  Ohio  RR. 
pay  prln.  &  Int.  on  Western  Ohio  Ry.  bonds  as  well  as  div.  on  both  1st 
and  2d  pref.  stocks  of  that  company  and  an  annual  rental  of  $15,000.  Hold- 
ers of  com.  stock  of  Western  Ohio  Ry.  had  right  to  exchange  before  Jan.  1 
1911  their  stock  for  stock  of  Western  Ohio  RR.  on  basis  of  3  shares  of  Rwy. 
for  one  share  of  RR.  V.  90,  p.  1556.  On  Apr.  28  1913  29,278  shares  had 
been  exchanged.      Stock  auth.,  $1,000,000;  issued.  $972,600. 

EARNINGS. — For  fiscal  year  ending  June  30: 


Gross 
Year —         Earnings. 

1912-13 $608,972 

1911-12 597,776 

OFFICERS. — Pres. 


Net  (after 

Taxes) .  Interest. 

$235,617  $151,504 

240,690  158,916 

J.  L.  Wolf,  Clevc;  V.  P. 


Dividends Balance, 

1st  Pref.    2d  Pref.   Surplus. 

$32,492      $27,000      $84,112 

20,177        27,000        34,597 

M.  J.  Mandelbaum,  Cleve. 

&  Treas.,  H.  C.  Lang. — 


V.-P.  and  Gen.  Mgr.,  F.  D.  Carpenter.  Lima;  Sec 
V.  92.  p.   1376:  V.  93,  p.  287. 

(1)   Western  Ohio  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  11  1900.  This  Is  one 
of  the  Mandelbaum  roads  and  forms  a  link  In  the  through  car  service  from 
Cleveland  to  Lima.  Outside  of  municipalities  has  private  right  of  way. 
Franchises  in  towns  are  for  25  years.  Owns  entire  common  and  pref.  stock 
of  the  Lima  Findlay  &  Toledo  Ry.  V.  83,  p.  97,  157,  381.  Has  contract 
to  furnish  power  until  April  30  1923  to  Lima  &  Toledo  Traction,  Ft.  Wayne 
Van  Wert  &  Lima  Traction  and  Indiana  Columbus  &  Eastern  Traction. 

Is  leased  to  Western  Ohio  RR.     V.  90,  p.  1615;  V.  91.  p.  40. 

In  April  1913  applied  to  Ohio  Pub.  Serv.  Comm.  for  auth.  to  issue  $50,000 
2d  pref.  stock  to  reimburse  company  for  betterments  and  extensions. 


STOCK  AND  BONDS 
Common  $3u,000   ($1).. 

1st  pf,  $500,000  ($100)7%  cum 

2d  pf,  $500,000  ($100)6%  cum 

1st  mortgage  $3,000,000  gold  f    1901 


Date.        Interest. 


Q-J 
Q-J 

g  M-N 


Outstanding.      Maturity. 

$30,000     

470.000       See  text 
450,000    July'13.  1H 
2,500,000   Nov    1   1921 


($1,000)  $26, 500perM.c*&r{  Int.  at  Cit    Savings  &  Trust  Co..  Cleveland. 

I     Trustee    or  First  National  Bank,  N.  Y. 
Collateral     trust     mortgage,]    1910       6%  30.000  July    1  1930 

$500,000 JCleveland  Trust  Co.,  Trustee. 

L  F    &  T   1st  mtge  $600,000f    1905        5  g  J-J  379,000   July    1  1925 

gold  ($1  000) cUnt.  at  Citizens   Savings  &  Trust  Co.,  Cleve- 

{     land.  Trustee,  or  In  New  York. 

Bonds. — The  West  Ohio  1st  M.  bonds  have  no  sink.  fd.  and  bonds  are  not 
subject  to  call.  $470,000  have  been  canceled.  See  V.  76,  p.  160,  for  agree- 
ment among  bondholders.  Coll.  tr.  bonds  are  convertible  Into  1st  pref. 
stock  and  are  secured  by  deposit  of  $30,000  1st  5s.  $470,000  have  been 
converted.  No  sink.  fd.;red.  on  Nov.  1  1921  at  110.  As  bonds  are  con- 
verted, proportionate  amounts  of  the  1st  5s  which  are  collateral  will  be  can- 
celed. 

The  Lima  Findlay  &  Tol.  bonds  have  a  sinking  fund  of  $10,500  per  ann., 
which  began  in  1911.  Are  subject  to  call  at  105.  $21,000  have  been  re- 
tired.     V.  80,  p.  2344. 

Dividends . — On  1st  pref.  regular  quar.  dlvs.  are  paid.  On  2d  pref.  first 
div.,  1  H%,  paid  Oct.  1910,  and  same  amount  quar.  to  and  inel.  Julyl913. 

ROAD. — Operates  from  Lima  through  Wapakoneta  and  St.  Marys  to 
Cellna;  from  St.  Marys  to  Minster,  and  from  Wapakoneta  to  Plqua;  a  total 
of  82.01  m.;  also  Lima  to  Findlay,  31.97  m.,  thus  completing  a  through  line  I 
to  Toledo.     Total,    113.98  m.   single  track.     Standard   gauge.     Operates 
28  passenger,  30  freight  and  4  express  trail  cars 


OFFICERS.— Pres.,  F.  D.  Ca-pentcr.  Lima;  V.-P..  J.  O.  Wilson.  Cleve.; 
Sec  &  Treas..  A.  Horn. — V.  88.  p.  626;  V.  89.  p.  667;  V.  90,  p.  504,  1426. 
1492,  1615;  V.  91,  p.  40,  155,  872.  V.  91,  p.  1450 


LINCOLN,  NEB. 

THE  LINCOLN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Nebraska  In  1909.  Is  a  consoli- 
dation of  the  old  Lincoln  Traction  and  the  Citizens'  Ry.  Co.  V.  88,  p.  506. 
Holders  of  the  old  Lincoln  pref.  stock  ($700,000)  received  110  In  the  new 
bonds.  Holders  of  the  old  Lincoln  common  ($330,000)  got  for  every  share 
of  old,  two  shares  of  new  pref.  and  four  shares  of  new  common.  Holders 
of  Citizens'  Ry.  stock  ($415,000)  received  100%  In  new  pref.  and  80%  In 
new  common. 

Favorable  Decision. — On  Jan.  3  1912  Nebraska  Supreme  Court  affirmed 
the  decision  of  the  lower  Court  in  quo  warranto  proceedings  by  the  State, 
refusing  to  order  the  cancellation  of  $1,500,000  stock,  It  having  been  claimed 
the  same  was  "pure  water."   V.  94,  p.  912.  See  also  V.  93,  p.  1363. 

STOCK   AND   HONDS —       Dale.     Interest.     Outstanding.        Maturity 

Common  $2,000,000  ($100). $1,652,000   Sept. '12,  2% 

Pref.  $1,500,000  ($100)  6%  cu Q-F  1 ,1  13,100   Aug'13.1  H% 

1st  mortgage  $1,500,000  gold   11909        5  g  J-J         1.120.000    Mar.     1    1939 

($1,000) o  &  rflnterest  at  New  York  Trust  Co.,  trustee. 

Old  Lincoln  Trac.  mtge.  g.  $1.-11890         5  g  J-J  250.000      Jan     1     1920 

000)  $250,000) c'l   Interest  at  New  York  Trust  Co..  trustee. 

linnds. — Of  the  new  Llnroln  Traction  Co.  bonds  $250,000  are  reserved 
for  prior  liens  and  $130,000  are  for  extensions  and  lmp'ts  at  85%  of  cost. 

Dividends. — l  H%  paid  quarterly  on  pref.  from  May  1  1909  to  Aug 
1913,  inclusive.     On  common,  2%  paid  Sept.  1912. 

EARNINGS. — For  year  ending  June  30  1913:  gross,  $655,138;  net. 
$194,700;  int.,  taxes  &  divs.,  $169,746;  surplus,  $24,954. 

ROAD. — Owns  54.59  miles  of  track. 

OFFICERS. — Pres.  and  Chairman  of  Board,  W.  E.  Sharp;  V.-P.  &  Sec, 
R.  Morrison  Jr.;  Treas.,  S.  H.  Burnham;  Aud.  &  Asst.  Sec,  O.  J.  Shaw; 
Gen.  Mgr.,  J.  M.  Bramlette.— V.  88,  p.  506;  V.  90,  p.  1363;  V.  91,  p.  94; 
V.  94,  p.  912;  V.  97,  p.  521. 

OMAHA   LINCOLN  &   BEATRICE   RY. 

Is  to  construct  56  miles  between  Lincoln  and  Omaha,  of  which  6  miles 
from  Lincoln  to  Bethany  Heights  Is  completed  and  In  operation.  Standard 
gauge.  70-lb.  T  rail.  Franchises,  99  years  and  perpetual.  Furnishes 
electric  light  and  power  to  village  of  Bethany  Stock  authorized.  $2,250,000 
($100);  outstanding,  $200,000.  In  Mar.  1913  the  Nebraska  Ry.  Comm. 
granted  permission,  with  certain  conditions,  to  issue  $850,000  stock  and 
$2,250,000  bonds  to  complete  the  road,  and  is  now  considering  an  amended 
petition  asking  that  the  amount  of  stock  and  bonds  to  be  finally  issued  be 
made  definite  before  work  is  started. 

EARNINGS. — For  12  mos.  end.  June  30  1913,  gross,  $27,099;  net, 
small   deficit. 

OFFICERS. — Pres.,  Harvey  Musser;  Sec.  &  Treas.,  H.  S.  Norton. 
Office.  1400  "O"  St.,  Lincoln. 


LITTLE  ROCK,  ARK. 

LITTLE  ROCK  RAILWAY*  ELECTRIC  CO. 

Amer.  Cities  Co.  (see  under  New  Orleans)  owns  81%  of  com.  and  80% 
of  pref.  stocks. 

ORGANIZATION. — Incorporated  In  Arkansas  on  March  17  1903  and  Is  a 
consolidation  of  the  Little  Rock  Traction  &  Electric  Co.  (granted  a  new 
franchise  on  Sept.  28  1901  for  50  years;  V.  73,  p.  784)  and  the  Little  Rock 
Edison  Electric  Light  &  Power  Co.  (franchise  unlimited) .  Operates  all 
street  railways  In  city  and  all  commercial  electric  lighting:  also  a  portion  of 
the  commercial  lighting  in  Argenta  and  Pulask    Heights,  Ark. 

In  the  latter  part  of  1912  acquired  control  of  the  Garland  Power  &  De- 
velopment Co.,  which  controls  water  powers  on  Ouachita  River,  45  miles 
from  Little  Rock.  Hydro-electric  developments  with  a  capacity  of  28,000 
h.p.  are  contemplated.     V.  95,  p.  1746. 

STOCK  AND  BONDS —        Date.    Interest.     Outstanding.       Maturity. 

Common.   $1,500,000    ($100) Semi-ann     $1,500,000        July '13,5% 

Pref,  6%cum,  $750,000  ($100) 6  J-J  750,000        July'13, 3% 

1st      mortgage.      $2,000,000,1    1903   5  g  A-O  2,000,000        April  1  1933 

gold  ($1,000) c*<  Interest  at  Com.  Germanla  Trust  &  Savings 

IBank,  New  Orleans.  Trustee. 
Refunding  and  extension  mtgl    1908  6  g  A-O  1,000.000       April  1  1938 

$5,000,000   ($500  and  $1,-|-Int.  at  Bank  of  Commerce  &  Trust  Co.,  Mem- 

000)  gold c*J      phis,  Trus..  or  Standard  Trust  Co..  N.  Y. 

Stock. — Pref.  stock  is  red.  at  110  and  accrued  div. 

Bonds. — First  mortgage  bonds  are  subject  to  call  on  60  days'  notice  on 
anv  Interest  period  at  107  H-  Sink,  fund  of  ^4  of  1  %  of  outstanding  bonds 
1908  to  1917;  1  %thereafter.  On  Dec.  31  1912  $53,000  were  held  in  sk.  fd. 
The  refund.  &  extension  bonds  cannot  be  called;  $2,000,000  are  reserved  to 
retire  1st  5s  and  remainder  for  80%  of  cost  of  additional  property  If  net 
earns,  for  12  mos.  previous  have  been  twice  the  annual  Int.  charges  on  out- 
standing bonds,  lncl.  those  to  be  Issued.  A  sinking  fund  of  H  of  1  %  on  out- 
standing bonds  commencing  Aug.  1  1913  Is  to  be  Invested  In  these  bonds  at 
not  higher  than  a  4  !4%  basis,  bonds  to  be  kept  alive  In  fund.  The  flrst 
$1,000,000  Issued  as  6s;  rate  on  subsequent  bonds  to  be  at  discretion 
of  board  of  directors  at  not  exceeding  6%.  See  full  particulars  regarding 
bonds,  property,  &c,  In  V.  87,  p.  414. 

Dividends. — -On  pref.,  6%  per  annum  paid  up  to  and  including  July  1913, 
On  com.,  1906,  2%;  1907,  4%;  1908.  4  H%;  1909,  8%;  1910,  8%.  In  1911, 
20%.     In  1912,  10%.     In  1913,  July,  5%. 

EARNINGS. — For  calendar  years  (pass,  carried  in  1912,  12,956,965): 

Tear —     Gross.  Net.       'Interest. Dividends Survlus. 

1912 $874,527  $398,986   $157,513  pref.$45,000;  com. $150,000  $46,473 

1911 868,874      417,671      139,733      pref .45, 000;  com.   150,000      82,938 

1910 772,244      379,774      140,397      pref .45,000;  com.    142,500      51,877 

1909 720,371      366,378     133,252     pref .45, 000;  com.     97,500     90,626 

♦Includes  sinking  fund   charge. 

ROAD. — Operates  32.3  miles  of  track.  Including  10  miles  of  double 
track.  Rails,  65-lb.  and  over.  32  open,  37  closed,  16  semi-convertible  and 
8  work  cars;  total,  93.  Operates  Forest  Park,  located  about  6  miles  from 
the  centre  of  the  city. 

OFFICERS. — Pres..  W.  M.  Kavanaugh;  V.-P..  D.  H.  Cantrell;  Sec. 
Geo.B.  Rose;  Treas.,  &  Gen.  Mgr.,  Chas.  J.  Griffith;  Aud.,  W.  J.  Tharp. — 
V.  92,  p.  1701;  V.  93.  p.  1725;  V.  95,  p.  1746;  V.  96,  p.  1022. 


LONG  BRANCH,  N.  J. 
MONMOUTH  COUNTY  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  Apr.  1  1901  as  a  reorganization  of 
the  Atlantic  Highlands  Red  Bank  &  Long  Branch  Electric  Ry.  In  April 
1903  was  granted  a  45-year  franchise  to  operate  in  Long  Branch,  In  con- 
sideration of  which  the  town  Is  to  receive  \4  of  1  %  of  gross  receipts. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($50) __ $325,000     

1st    mort..     $500,000     ($100]    1901        4  g  J-J  500.000   Apr.   11951 

and   $1,000)    gold.. c*J Int.  at  Hum.  Trust  Co..  Biooklyn,  Trustee. 

Other  debts  Dec.  31  1912 100,973     

ROAD. — Operates  in  and  between  Red  Bank  and  Long  Branch  and  from 
Red  Bank  to  Oceanic     Total  track.  17.71  miles. 

EARNINGS.— For  calendar  year  1912,  gross,  $101 ,378.  In  1911,  gross, 
$103,513:   net,  $32,174. 

OFFICERS.— Pres..  William  F.  Hogan,  Brooklyn.— V.  72.  p.  86.  391. 


LONG  ISLAND  CITY.  N.  Y. 
LONG  ISLAND  CONSOLIDATED  ELECTRICAL  COMPANIES. 

ORGANIZATION. — Entire  stock  Is  owned  by  the  L  >ng  Island  RR.  In- 
corporated In  New  York  and  holds  majority  of  stock  of  the  Huntington  RR 
and  entire  stock  of  the  Ocean  Electric  Ry..  the  Northport  Traction  Co. 
(2.69  miles),  the  Nassau  County  Ry.  and  the  Glen  Cove  RR.  Also  owns 
one-half  the  stock  (the  Interborough  Rapid  Transit  Co.  owning  the  other 
halD  and  bonds  of  N.  Y.  &  L.  I.  Trac.  and  Long  Island  Elec  Ry. 
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STOCK  AVD  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock.  125.000  ($100) All  owned  by  Long  Island  RK. 

OoU.    tr.   bonds.   $10,000,000]    1805     1HJ     __    None.  1945 

role I    guar  - JU.  S.  Mtge.  &  Trust  Co..  N.  Y..  Trustee. 

Bonds. — Are  guar.,  principal  and  Interest,  by  L,ong  Island  Rfi. 

OFFICERS.— Pres..  Ralph  Peters:  V.-P..  C.  L.Addison:  Sec.  Frank  E. 
Haff.  N.  V.;  Treas..  J.  F.  Fahnestock.  Philadelphia.— V.  83.  p.  890. 

(1)  Huntington  RR. 

ORGANIZATION. — Chartered  May  13  1890.  Majority  of  stock  is  owned 
by  Long  Island  Consol.  Elec.  Cos.  All  the  bonds  are  owned  by  L.  I.  RR. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock    $30.000(410) $30,000     

First       mortgage.        $30,000  f   1890        5  J-D  26.000  June  1  1920 

($500)    guar  p  &  I .Clint,  at  U.  S.  Mtge    &  Trust  Co..  New  York 

I  Metropolitan  Trust  Co  .  Trustee. 

ROAD  — Owns  and  operates  a  cross-Island  line  from  Huntington  te 
Amltyvllle.  via  Farmlngdale,  18.6  miles.  Opened  for  traffio  Aug.  25  1909. 
V.  89.  p.  593. 

(2)  Ocean   Electric  Ry. 

ORGANIZATION. — Incorporated  May  1  1897.  Entire  stock  Is  owned 
by  Long  Island  Consol.  Elec.  Cos.  All  the  bonds  are  owned  by  Long  Island 
RR.     On  Sept.  21  1898  acquired  Rockaway  Village  RR.  Co. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock.  $50,000  ($100).. *25'222     -«----,-:^,-i 

irst    mortgage.  $20,000 1898        5  A-O  20,000     Apr  1  1918 

ROAD. — Owns  4.64  miles  of  track,  21  passenger  cars  and  2  others. 

(3)  Loni  Island  Electric  Ry.— A  trolley  road. 

In  Jan.  1906  control  passed  to  the  Interborough  Rapid  Transit  Co. 
and  the  Long  Island  Consolidated  Electrical  Companies,  each  owning  one- 
half  the  stock  and   bonds. 

ORGANIZATION. — Chartered  March  13  1897  as  New  York  &  North 
Shore  Ry.  On  Oct.  11  1899  was  consolidated  with  the  former  Long  Island 
Electric  Ry..  new  company  having  $2  100.000  capital  stock  and  $2,100,000 
bonds.  On  May  7  1902  the  lines  noith  of  Jamaica  were  sold  under  fore- 
closure to  the  Queens  Ry.  Co..  which  company  was  then  merged  In  the 
New  York  &  Queens  County  Ry.  On  Aug.  28  1903  old  name  of  "Long 
Island  Electric  Ry."  was  resumed.  In  Aug.  1909  stock  was  reduced  from 
$2,100,000  to  $600,000  by  cancellation  of  $1,500,000  stock  originally  issued 
to  represent  the  piece  of  road  which  subsequently  became  the  Queens  Ry. 
and  now  forms  part  of  the  New  York  &  Queens  County  Ry.  V. 89, p. 42,  593. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding .      Maturity. 

Stock,  $600,000  ($100) $600  000        

L.    I.    El.    1st    M.      $600,0001    1895        5  g  J-D  600,000      June  1  1925 

f$l,000)     c*]lnt.  at  Hamilton  Tr. Co. .Brooklyn, Trustee. 

EARNINGS. — For  vear  ending  June  30  1913,  gross,  $234,214;  net,  after 
taxes,  $19,378.     In  1912,  gross,  $213,342;  net.  after  taxes,  $19,071. 

KOAD. —  Comprises  26.56  miles  of  track  on  17.34  miles  of  road  from 
Orescent  Avenue,  Brooklyn  (at  the  terminus  of  the  Kings  County  Elevated) , 

Jamaica,  Hollls  and  Queens,  and  from  Jamaica  to  Far  Rockaway.  37 
passenger  cars  and  7  others. — V.  83,  p.  818:  V.  88,  p.  101:  V.  89.  p.  42,  593. 

(4)  New  York  &  Long  Island  Traction. — A  trolley  road.. 

On  June  20  1905  control  was  purchased  jointly  by  the  Interborough 
Rapid  Transit  Co.  and  the  Long  Island  Consol.  Elec.  Cos.     V.  80,  p.  2622. 

ORGANIZATION. — This  was  formerly  the  Mineola  Hempstead  &  Free- 
port  Traction  (incorp.  Feb.  27  1899),  but  name  changed  as  above  Sept.  22 
1902,  and  stock  increased  from  $125,000  to  $1,000,000. 

Fare  Decision. — On  June  15  1912  P.  S.  Comm.,  2d  Dlst.,  decided  that 
company  Is  not  obliged  under  Its  franchise  to  limit  itself  to  a  5-cent  fare 
between  Hempstead  and  Belmont  Park.     V.  94,  p.  1696. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Last  Div. 

Common,  $750,000   ($50) $750,000     

Pref,  5%  cum.  $250,000  ($50) 250,000  No  div.  yet 

f   1902     4H  g  M-N      1,000.000  Nov  1    1942 
1st    mtge,    $1,000,000,    gold] Int.  at  Citizens  Sav.  &  Trust  Co.,  Cleveland, 

($1.000) c&rl     Trustee,  or  at  First  Nat.  Bank,  N.  Y. 

Bonds. — Are  subject  to  call  at  107  at  30  davs'  notice,  hut  no  sink.  fund. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $403,905;  net,  after 
taxes,  $4,966.     In  1912,  gross,  $392,227;  net,  after  taxes,  $74,662. 

ROAD. — Operates  an  electric  line  connecting  Mineola,  Hempstead  and 
Freeport,  7.84  miles.  Also  operates  line  from  Hempstead  west  5.58 
miles  to  Queens,  where  connection  Is  made  with  the  tracks  of  the  Long 
Island  Electric  Ry.  Co.  Also  a  line  17.01  miles  long  from  Freeport  westerly 
via  Rockvllle  Centre,  Lynbrook  and  Valley  Stream,  to  a  connection  with  the 
Kings  County  Elevated  Ry.  at  Brooklyn.  Also  a  line  from  Queens  to 
Mineola  via  Jericho  Turnpike,  5.86  miles.  Total,  36.29  miles.  Total. 
lncl.  second  track,  41.24  miles.     30  passenger  and  10  other  cars. 

OFFICERS. — Pres.,  C.  L.  Addison,  Penn.  Sta.,  N.  Y.;  V.-P.  &  Gen. 
Mgr.,  W.  O.  Wood,  Long  Island  City,  N.  Y.;  Sec.  &  Treas.,  Frank  E.  Haff, 
Penn.  RR.  Sta.,  N.  Y. — V.  84,  p.  868;  V.  88,  p.  101;  V.  94,  p.  1696. 


NEW  YORK  &  QUEENS  COUNTY  RY. 

32,048  shares  out  of  total  Issue  of  32,350  Is  owned  by  the  Interborough 
Rapid  Transit  Co.,  which  also  owns  one-half  of  the  stock  of  the  Long  Island 
Electric  Ry.  and  the  New  York  &  Long  Island  Traction. 

ORGANIZATION. — Incorporated  June  29  1896  and  reorganized  on  June 
80  1899.  Purchased  the  various  lines  of  railroad  in  Long  Island  City  known 
as  the  Newtown  Ry.  Co.,  the  Rlker  Ave.  &  Sanfords  Point  RR.,  the  Steln- 
way  Railway  the  Long  Island  City  &  Newtown  Ry.  and  the  Flushing  & 
College  Point  Ry.  In  May  1902  the  Queens  Ry.  was  consolidated  with  it. 
and  thereupon  Increased  Its  stock  from  $2,500,000  to  $5,000,000  The 
Queens  Ry.  succeeded  to  the  property  sold  at  foreclosure  of  the  New  York 
&  North  Shore  Ry..  comprising  a  line  of  6  miles  from  Flushing  to  Jamaica, 
with  franchises  for  lines  between  Flushing  and  College  Point,  Flushing  and 
Baysldc  and   Manhasset.     V.   74,  p.   1197. 

The  new  Queensboro  Bridge  across  Blackwell's  Island  was  opened  In 
1909.  On  Sent.  19  1909  the  City  of  New  York's  municipal  trolley  acrosn 
the  bridge  began  operation.  The  round  trip  fare  Is  5  cents.  On  Dec.  16 
1909  New  York  &  Queens  County  Ry.  was  granted  a  permanent  franchise 
to  run  cars  over  the  bridge.     Operation  began  on  Feb.   5   1910.     V.  90. 

L373.     Through  passengers  only  are  carried  across  the  bridge  and  no  extra 
e  Is  charged. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock,  $5,000,000  ($100) $3,235,000     - 

Flushing  &  College  Point  Orstl   1895        5  g  J-D  50.000  ""1928 

mortgage,  $50,000,  gold  ../New  York  Trust  Co.,  Trustee. 
Newtown  Ry  first  mortgage.!   1894       5  g  J-D  150.000     Deo  1  1924 

$150,000  gold (New   York  Trust  Co.,  Trustee 

Stelnway    Ry   first    mortgage!   1892        6  g  J-J  1.500,000    July  1  1922 

$1,500,000  ($1,000)  gold.c*  jlnt.  at  MortonTrust  Co.,  N.Y.  City,  Trustee 
New  York  &  Queens  County )   1896       4  g  A-O  1.300.000    Oct  1   1946 

flrflt  consol  mtg.  $3.(100.000  iMercantlle  Trust  Co.,  New  York.  Trustee 

gold,  $1,000  each J      Interest  at  office  of  company.  New  York 

Firm  A  refunding  mtge.  $10.- \  1906       4  g  M-N  See  text     Nov  1  1936 

rJX&SMk&M  <*,' •<><>?> --C  (Windsor  Trust  Co..  New  York.  Trustee. 
Cum-nt   ll.'iMh  Dec  81    1912 .  2  086  8'>7 

Or  in.  new  $10,000,000  mtge..  $2,086,827  are  deposited  as  collateral  tor 
loans   from   Interborough    Rap.  Transit   and    $3,065,000  are  reserved  for 

Rrlor  liens.  No  sinking  fund  and  bonds  are  not  subject  to  call.  Under  the 
...»  .,  y."(''.'.^  Co-  lst  conf^  M-  thcre  wcre  or'K'nally  $2,500,000  bonds  out 
standing,  but  the  company  having  defaulted  in  payment  of  Int.,  reorganiza- 
tion was  made,  under  which  the  holders  surrendered  $1,200  000-  Interest 

rnf.tee1'^'.'  '"  Vi' ,""", ""  M('rfanllU:  Trust  Co..  N.  Y  *  was  made  the  "new 
trustee.  The  said  bonds  arc  redeemable  at  105  and  Interest.  V.  69  p  906 
.,  ,1  A.  TT.hc  18>'s,l,!m'  w'th  thc  Queens  Railway,  embraces  73  27  miles  of 
trol  ey  g«*.«nchldlM  Wto. »M. 86.92  miles;  second  track,  29.01;  sidings 

uK..m  ••      i-     'n7  ' \'H "  rtanda«1  wee:  276  Pass-  cars,  36  other  cars 
REPORT.-   lor  fiscal  years  ending  June  30: 

.- Cross.  \,i.  Other  Inc.      Int.&Taxes  Deficit 

1012-14        $1,872,871  $225,082  388  $339  415  Ml  4  7  is 

98.049      .1.1   1  l.i.w,  655  338  [\  I  2  846898 

.  "Ml'  ' •'■'         Pre    .  w    O.  Wood;    v    p.,  \\  .  1..  PeDDorman-   Sec  '  H 
y.   r"V'  ■•    '  ^-Campbell.     7.  83,'p.  752J   V.Ti'psVi;   vV  so! 

MANHATTAN   oV  QUEENS  TRACTION   CORPORATION. 

Old;  VNIZATION.   -Incorp.  In  N.  V.  on  \.>v.  2  1912  to  take  over  the 

rights  of  the  South  Shore  Trac   '      ■   York  City  (see  under  Patchooua 

•""I  ittan  a   Jamaica  Ry.  In  V.  u:,    D    1207420-    V    Od' 


Has  asked  P.  S.  Comm.  for  permission  to  issue  $1,500,000  stock  and 
$1,500,000  lst  M.  5%  bonds.  The  McArthur  Bros.  Co..  who  are  con- 
structing the  road,  are  to  receive  $1,480,000  of  the  stock  and  $1,500,000 
of  the  bonds.      V.  96,  p.  790. 

ROAD. — Has  a  franchise  in  the  City  of  New  York  to  operate  a  street 
surface  railroad  over  the  Queensboro  Bridge  from  the  Manhattan  terminal 
thereof,  along  Thomson  Ave.,  Hoffman  Boulevard,  and  other  streets  and 
avenues  in  the  Borough  of  Queens  to  the  boundary  line  between  the  City 
of  New  York  and  the  County  of  Nassau,  together  with  the  right  to  operate 
upon  the  Queensboro  Bridge.  The  line  has  practically  been  completed  to 
the  Long  Island  RR.  station  in  the  former  villaga  of  Jamaica  and  cars  are 
in  operation  as  far  as  Forest  Hills,   L.   I. 

OFFICERS. — Pres.,  Robt.  S.  Sloan;  V.-P..  Harold  B.  Weaver;  Sec.. 
Treas.  &  Gen.  Mgr.,  S.  B.  Severson;  Asst.  Treas.  &  Asst.  Sec.,  G.  J. 
Johnstone. — V.  95,  p.  1207,  1274;    V.  9G,  p.  360,  790,  863. 

LOS  ANGELES,  CAL. 

PACIFIC  ELECTRIC  RAILWAY. 

All  the  stock  except  directors'  shares  is  controlled  by  Southern  Pacific  Co. 
ORGANIZATION. — Incorp.  in  California  on  Sept.  1  1911  as  a  merger 
of  the  following  subsidiaries  of  the  Southern^ Pacific  Co.  (V.  93,  p.  667): 


Pacific  Electric  Ry. 
Los  Angeles  Interurban  Ry. 
Los  Angeles  &  Redondo  Ry. 
Riverside  &  Arlington  Ry. 

STOCK  AND  BONDS.  Date. 

Stock  $100,000,000  ($100) 

lst  ref.  mtge.  $100,000,000  g/   1911 


San  Bernardino  Valley  Traction  Co 
Redlands  Central  Ry. 
San  Bernardino  Interurban  Ry. 
Los  Angeles  Pacific  Co. 

Interest.     Outstanding.      Maturity. 

$100,000,000 

5%  25,373,000    Sept.  1  "61 


lint,  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  trustee. 
Pac  El  Co  lst  mtge  $10, 000, -\   1902       5  g  J-J  8,449,000  Jan     11942 

000  gold  ($1.000) c/lnt.  at  Union  Tr.  Co.,  San  Fran.,  trustee. 

Los  Ang  &  Pas  El  Ry  M  $1,-1    1898        5  g  J-J  1,000,000  Jan     1  1928 

000,000    g  guar  ($1,000)  c*  )Int.  at  111.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Can  be  called  at  105 J     or  at  Chase  Nat.  Bank,  New  York. 

Pas  &  Mt  L  lst  mtge  $500,0001    1900       4  g  J-D  500,000  June  1  1930 

gold  ($1,000) c*  )Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

Callable  at  104  and  interestj     or  Chase  Nat.  Bank,  New  York. 
Cal  Pacific  Ry  lst  mtge  gold\   1901       5  g  J-J  480,000  July    1  1941 

($1,000)  guar c/Int.  at  Tit.  Ins.  &  Tr.  Co.,  Los  Ang.,  trustee 

Los  Ang-PacRfl  lst  M  gold../   1898       5  J-D  10,000  J'ne  10  1928 

\Int.  at  B'way  Bk.&Tr.Co.,LosAng.,  trustee. 
Los  Ang-PacRR  lst  con  mtge \   1901        5  A-O  1,465,000  Apr    11931 

$1,500,000  g  ($1,000) JInt.at  B'way  Bk.&Tr.Co.,  Los. .Ang. .trustee. 

Los  Ang  Her  B  &  Red  lst  M\   1902        5  g  M-N  74,000  May    1  1943 

$500,000  gold  ($1,000) /Int.  at  Tit.  Ins.  &  Tr.  Co.,  Los  Ang.,  trustee. 

Los  Angeles  Pacific  RR  firstl    1903       5  g  M-S  3,451,000  Sept   1  1943 

and    ref    mtge    $5,000,000  ^Int.  at  Los  Angeles  Trust  Co,  trustee,  or  at 

gold   ($1,000) cj      U.  S.  Mtge.  &  Trust  Co.,  New  York. 

Los   Angeles    Pacific   Co   gen]    1906       5  g  J-J  1,273,000  Jan     2  1948 

consol  mortgage  $12,500,- }Int.  at  Union  Trust  Co.,  San  Fran.,  trustee, 

000  gold  ($1,000)  sk  Id.c*  |      or  at  Farmers'   &  Mech.  Nat.  Bank,  Los 

J     Angeles,  or  Chase  Nat.  Bank,  New  York. 
Los  Ang  Pac  Co  lst  ref  mtge]    1910       4  g  J-J  8,323,000  Jan     1  1950 

$20,000,000  g  ($1, 000). c* /Int.  at  Un.  Tr.  Co.  of  San  Fran.,  trustee 
Los  Ang   &  Redon  lst  mtge]    1902       5  g  J-J  500,000  Jan  15  1933 

$500,000  g  ($1,000) c*/Int.  at  Union  Trust  Co.,  Sah  Fr.,  trustee. 

Riverside  &  Arling  lst  M  gold/   1899        4  F-A  14  200,000  Aug  14  1919 

\Int.  at  Union  Tr.  Co.,  San  Fran.,  trustee. 
San  Bernard  Val  Tr  lst  M  g/   1901       5  A-O  44,000  Oct     1  1931 

\Int.  at  Tit.  Ins.&Tr.Co.,  Los  Ang.,  trustee. 
San  Bernardino  Valley  Tr  1st)    1903       5  g  M-S  833,000  Sept   11933 

&  ref  mtge  $1,000,000  gold  ^Interest  at  Los  Angeles  Trust  Co.,  trustee. 

sink  fund  ($l,000)-..c*&rj 
Redlands  St  Ry  lst  mtge  gold/   1899       6  F-A  50,000  Aug    11919 

\Int.at  Tit.  Ins.&Tr.Co.,  Los  Ang.,  trustee. 
Redlands  St  Ry   lst  M  gold/   1901       5  M-S  27.000  Sept   1  1931 

lint. at  Tit.  Ins.&Tr.Co.,  Los  Ang.,  trustee. 
Redlands  Cent  Ry  lst  M  gold/   1907       5  J-J  110,000  July    11937 

llnterest  at  Los  Angeles  Trust  Co.,  trustee 

BONDS. — Pacific  Elec.  Ry.  lst  ref.  mtge.  are  to  provide  funds  to  retire 
underlying  bonds;  also  for  acquisitions  and  for  corporate  purposes.  Bonds 
are  to  bear  Interest  at  such  rate  or  rates  as  may  be  fixed  at  time  of  issue 
by  directors,  not  exceeding,  however,  5%  per  ann.     Int.  M.-S. 

Pacific  Elec.  Co.  lst  Mtge. — A  sufficient  amount  is  reserved  to  retire 
prior  issues.  Sinking  fund  is  $5,000  per  annum,  commencing  Jan.  1 
1907,  for  5  years;  then  $10,000  per  annum  to  Jan.  1  1917;  $15,000  per 
annum  to  Jan.  1  1922;  $20,000  per  annum  to  Jan.  1  1927;  $25,000  per 
annum  to  Jan.  1  1932;  $30,000  per  annum  to  Jan.  1  1937  and  $35,000  annu- 
ally thereafter,  said  sinking  fund  to  be  used  in  purchase  of  the  bonds,  but 
fund  may  be  invested  in  other  securities  if  bonds  cannot  be  obtained  at  par. 

Los  Angeles  &  Pasadena  1st  Mtge. — Bonds  bear  the  guaranty  of  the  Los 
Angeles  Ry.  by  endorsement.  A  sinking  fund  of  $10,500  per  year  on  those 
bonds  began  Dec.  1  1908,  and  bonds  may  be  called  at  105  on  any  int.  date. 

Pasadena  &  Mt.  Lowe  bonds  are  guar.  p.  &  i.  by  both  Los  Angeles  Ry. 
and  Los  Angeles  &  Pasadena  Elec.  Ry.  A  sinking  fund  for  those  bonds  be- 
gan 10  years  from  date  of  bonds  of  $5,000  per  ann.  for  first  5  years,  $7,500 
per  ann.  for  second  5  years,  $10,000  per  ann.  for  next  5  years  and  $12,500 
per  ann.  for  remaining  5  years. 

California  Pacific  Ry.  lst  Mtge.  is  for  no  stated  authorized  amount,  but 
is  limited  to  $20,000  per  mile  of  completed  track.  No  sink,  fund.,  and 
bonds  cannot  be  called.    Guar.,  p.  *  i..  by  Los  Ang.Trac.Co.:  see  V.  75,  p. 76. 

Los  Angeles- Pacific  RR.,  lst  &  Ref.  Mtge. — Sufficient  bonds  are  reserved  to 
retire  prior  liens.  A  sink,  fund  began  in  1908,  to  which  $50,000  per  ann. 
Is  payable  first  5  years,  $60,000  per  ann.  next  5  years,  $70,000  per  ann. 
next  5  years,  $80,000  yearly  following  5  years,  $90,000  per  ann.  next  5  yrs., 
$100,000  yearly  following  5  years  and  $150,000  per  ann.  thereafter.  Not 
subj.  to  call. 

Los  Angeles  Pacific  Co.  Gen.  Consol.  bonds  have  a  sink,  fund,  1911  to  1915, 
$10,000  per  ann.;  1916  to  1920,  $15,000  per  ann.;  1921  to  1925,  $40,000 
ann.;  1926  to  1930,  $75,000  per  ann.;  1931  to  1944,  $80,000  ann.,  and  1945 
to  1946,  $90,000  per  ann.  Of  the  $12,500,000  auth.,  $5,000,000  are  re- 
served for  prior  liens. 

Los  Angeles  Pacific  Co.  lst  Rtf.  Mtge. — Subject  to  call  as  a  whole  or  in 
part  on  and  after  Jan.  1  1915  on  any  int.  date  at  105  and  int.  on  3  months' 
notice.  Int.  also  payable  at  company's  office  or  agency  in  New  York. 
Sinking  fund  of  55,000  per  annum.  $4,481,000  of  the  bonds  are  guar., 
p.  &  i.,  by  Southern  Pacific  Co. 

San  Bernardino  Valley  Traction  lst  &  Ref.  Mtge.  bonds  are  subj.  to  call  at 
105. 

ROAD. — Owns  268.85  miles  2d  main  track,  270.71  miles  double  main 
track,  11.41  miles  four  main  track-and  113.49  misc.  Total  road,  550.97 
miles,  equal  to  972.02  miles  of  single  track,  of  which  724.68  miles  are  on 
private  right  of  way  and  247.34  miles  on  public  highway.  14  electric  loco- 
motives, 579  passenger  cars,  1,154  freight  cars  and  72  service  cars. 

OFFICERS. — Pres.,  Paul  Shoup,  Sari  Francisco;  See.,  II.  A.  Culioden, 
LosAngeles;  Treas.,  I.  W.Hellman,  San  Francisco.  General  offices,  Pacific 
ElectrloBldg.,  LosAnrreles. — V. 93. p. 667, 872. 1468;  V. 95, p. 298. 750, 1208; 
V.  96,  p.  203,  1298,  1365,  1773;  V.  97,  p.  522. 

LOS  ANQELES  RAILWAY  CORPORATION. 

Entire  $20,000,000  stock,  except  directors'  qualifying  shares.  Is  owned  by 
Mr.  H.  E.  Huntington. 

ORGANIZATION. — Incorporated  In  California  on  Nov.  7  1910  as  suc- 
cessor to  Los  Angeles  Ry.,  and  has  acquired  all  the  city  narrow-gauge  lines 
owned  by  the  Pacific  Electric  Ry.  and  the  Los  Angeles  Interurban  Ry.,  and 
those  portions  of  the  Los  Angeles  &  Redondo  Ry.  and  the  California-Pacific 
Ry.  Co.  lying  north  of  an  east-and-west  line  running  through  Hawthorne 
and  Athens,  thus  comprising  all  the  street  railway  business  of  Los  Angeles. 
V.  91 ,  p.  1386.  More  than  85  miles  of  track  is  on  private  right  of  way.  All 
main  line  and  practically  all  down-town  line  franchises  extend  beyond  1940. 

In  Dec.  1910  the  City  Railway  Co.  of  Los  Angeles  was  Incorp.  ($5,000,000 
stook:  all  owned  by  Los  Angeles  Ry.  Corp.),  for  the  purpose  or  building  new 
lines  for  the  corporation.  (V.  91,  p.  1766.)  Has  made  a  $5,000,000  mtge 
covering  new  lines  when  built. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stook,  $20,000,000 $20,000,000     

lst  &  ref.  M.  $20,000,000  g-1  1910        5  g  J-D  14,305.000   Deo.   1  1940 

($1,000)  sink,  fund    c'/Los  Ang.  Trust  &  Sav.  Bank,  Trustee. 

Los  Ang.  Ry.  M.  $5,000,000,1    1899        5  g  A-O  4.852,000  Oct.    11938 

gold    ($1,000    each) c'JInt.  at  Union  Trust  Co.,  San  Fran.,  Cal.,  Tr. 


Sept.,  1913. 
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STOCK  AND  bonds—  Date.  Interest.  Outstanding.  Maturity. 
Los  Angeles  Trao,   1st  mtge.l    1805        6g  M-N  $250,000        May  1015 

$250,000,  eold  ($1,000).-.  iSt.  Louis  Union  Tr.  Co..  St.  Louis.  Trustee. 
Los  Angeles  Trao  1st  con  M.l   1808       5  «  J-D  250.000     Deo  1   1038 

gold,  $250,000  ($1,000).-.  ISt.  Louis  Union  Tr.  Co..  St  Louis,  Trustee 
City  Ry  of  L  A  1st  M  $5,000,-\    1911        5  F-A  3.013,000    Fob     1   10  1 1 

000   ($1,000)   gold c'JInt.  at  Los  Ang.  Tr.  <V  S.  111;..  Los  A.,  Trus. 

Bonds. — Of  the  1st  A  ref.  mtge.,  16,352,000  arc  reserved  to  retire  prior 
liens,  and  no  additional  bonds  can  bo  issuod  for  any  other  purposo.  Lit- 
is payable  at  office  of  trustee,  Hankers  Trust  Co.,  Now  York,  and  by 
arrangement  at  Anglo  &  London  Paris  Nat.  13k..  San  Fran.  Bonds  are  not 
subj.  to  call.  Bonds  have  sk.  fd.  of  $10,000  per  month  (Inol.  s.  f.  on  under- 
lying bonds)  to  be  Invested  In  1st  &  ref.  bonds  at  105  and  Int.  or  less,  or  in 
approved  securities:  1st  &  ref.  bonds  purchased  for  s.  f.  to  be  kept  alive, 
$343,000  bonds  are  held  in  sink.  fd.  V.  02.  p.  262;  V.  ill.  p.  1883;  V.  05. 
p.  1273.  On  30  days'  notice  int.  may  bo  made  payable  at  I  lie  Nat.  City 
bank,  N.  Y.  Int.  on  both  the  Los  Angeles  Trac.  issues  paid  atdhase  Nat. 
Bank,  New  York.  City  Ry.  Co.  of  L.  A.  1st  M.  bonds  nave  b  sink,  fund 
2%  per  ann.  of  principal  amount  of  bonds,  beginning  Jan     1    L016. 

EARNINGS. — For  year  ending  June  30  1012,  gross.  $6,205,801;  net. 
$1,977,260;  int.  and  taxes,  $1,401,815;  not  income,  $575,445.  Passengers 
carried,   122,702,682. 

PROPERTY. — Comprises  370.27  miles  of  track;  60,  72,  87  and  116-lb. 
rails.  Owns  and  controls  800  passenger  cars,  of  which  451  are  of  P-A-Y  E 
type,  and  87  misc.  cars.  Has  favorable  power  contract  with  the  Pacific 
Lt.  &  P.  Co.,  the  current  being  distributed  through  the  corporation's  own 
transmission  system,  comprising  321  miles  of  line  and  10  sub-stations. 

OFFICERS. — Pres.,  H.  E.  Huntington;  V.-P.  &  Gen.  Mgr.,  Howard 
Huntington;  Sec.  &  Treas.,  C.  A.  Henderson. — V.  94,  p.  1383;  V.  95,  p. 
1273;    V.  96.  p.  487,  1365;    V.  97,  p.  521. 


LOUISVILLE,  KY. 

LOUISVILLE  TRACTION  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  July  5  1903.  and 
acquired  practically  all  of  the  stock  of  the  Louisville  Ry.  Co  Holders  of 
common  stock  of  Louisville  Ry.,  on  payment  of  $55  In  cash,  received  three 
■hares  of  new  common  stock  in  exchange  for  each  share  of  old  stock  held. 
Holders  of  the  old  preferred  stock  of  the  Louisville  Ry.  received  share  for 
■hare  of  new  preferred,  with  a  bonus  of  20%  In  common  The  new  com- 
pany provided  the  Louisville  Ry.  Co.  with  needed  money  to  be  used  for 
improvements,  the  railway  company  Issuing  $1,100,000  common  stock 
therefor.  See  V.  79.  p.  968.  In  April  1907  authorized  common  stock 
of  the  Traction  Co.  was  Increased  from  $12,000,000  to  S15.000.000.  V.  84, 
p.  931.  In  April  1908  preferred  stock  was  increased  from  $2,500,000  to 
$3,500,000  and  the  additional  $1,000,000  offered  to  stockholders  at  par.  all 
of  which  was  taken. 

The  old  Louisville  Ry.  Co.  was  Incorporated  Jan.  22  1867,  and  Is  a  Ken- 
tucky company,  owning  all  the  street  railways  In  the  city  of  Louisville  and 
Its  suburbs.  It  has  $5,500,000  common  stock  and  $2,500,000  preferred 
stock,  practically  all  owned  by  the  Louisville  Traction  Co.  Franchises 
are  partly  for  99  years  from  1886  and  partly  perpetual. 

The  Louisville  &  Interurban  Ry.  has  been  organized  in  the  interest  of 
the  Louisville  Ry.  to  construct  a  system  of  urban  and  interurban  lines.  Up 
to  May  1913  no  securities  had  been  issued  except  $4,000,000  stock  (increased 
to  that  amount  in  Feb.  1913)  to  Louisville  Ry.  Co.  In  Jan.  1911  the  Louis- 
ville &  Interurban  RR.  acquired  the  Louisville  &  Eastern  RR.  (all  of  whose 
bonds,  construction  notes,  receivers'  certifs.,  &c,  and  about  all  the  stock, 
was  owned  by  Louisville  &  Interurban),  sold  at  foreclosure  on  Jan.  3  1911. 
V.  92,  p.  59,  262. 

In  Feb.  1913  the  Louisville  Ry.  issued  an  additional  $1,000,000  gen.  M. 
bonds  to  pay  for  improvements.     V.  96,  p.  553. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.       Maturity. 

Common,  $15.000.000 Q-J       $11,889,700   Oct  '13.  1% 

Pref..  5%  cum..  $3,500,000    -    ...  A-O  S. 500. 000  Oct  13,2  H% 

Louisville  Ry  gen  mtge,  gold. 1    1910       5  g  F-A  4,000,000   Feb    1    1950 

$20,000,000  ($1,000)  ..-0*] Int.  at  Fidelity  Trust  Co..  Louisville,  Trustee 
Louisville  Ry.  cons   M..  gold.f    1890       5  g  J-J  6.000.000    July  1   1930 

$6,000,000  (listed  N  Y)  c  *(  Interest  payable  by  Sellgman  &  Co..  N.  Y 

I      Fidelity  Trust  Co..  Louisville,  Trustee. 
Louisville  Ry  2d  mtge.  $2,-    1   1900     4H  g  MS        2.000.000    Mcb    1  1940 

000.000.  g  ($1,000) -  (Int.  at  Columbia  Tr.  Co  .  Louisville.  Trustee 

Bonds. — $8,000,000  of  the  gen.  M.  bonds  of  1910  are  reserved  to  retire 
prior  liens:  the  remainder  Is  for  extensions  and  Improvements.  Bonds  are 
not  subject  to  call. 

Dividends. — On  Traction  pref.,  5%  per  annum.  On  com.  the  first  semi- 
annual dividend.  \H%.  was  paid  Oct.  1  1904.  In  1905.  3%.  In  1906 
4%.  In  1907,  4%.  In  1908.  3%.  1909  to  1912  incl.,  4%  per  ann.  In 
1913,  Jan.,  1%;    April,  1%;    July,  1%;    Oct.,  1%. 

ROAD. — The  Louisville  Ry.  Co.  owns  175  y2  miles  of  track  on  77  %  miles  of 
street,  with  13  yi  miles  outside  city  limits;  all  is  electric.  Affords  entrance 
Into  Louisville  for  the  Lou.  &  Nor.  Ry.  &  Ltg.  Co.  and  Lou.  &  Sou.  Ind. 
Trac.  Co.  The  Louisville  &  Interurban  operates  102  miles  of  track  in  Jef- 
ferson County,  incl.  extensions  to  La  Grange  and  to  Shelbyville  in  Oldham 
and  Shelby  counties.  An  extension  from  Kosmosdale  to  West  Point,  3 
miles,   is  proposed. 

REPORT. — Of  Louisville  Railway  Co.  for  fiscal  years  ending  Dec.  31. 
See  1912  report  in  V.  96,  p.  1015. 

Cal.        Gross  Net  Other        Int.  &      Pf.Div.    Common  Balance, 

Yr.      Revenue.     Earnings.    Income.      Taxes.        (5%)  Div.         Surp. 

1912. $3, 130, 492  $1,340,455  $234,885  $786,127  $125,000  $545,650*$118,563 
1911.    3,030,598     1,287,773     210,000     704,416     125,000     545,650    122,707 

*In  1912  there  was  deducted  $90,000  for  deprec'n,  &c,  against  $107,747 
in  1911,  leaving  a  surplus  of  $28,563  in  1912,  against  $14,960. 

OFFICERS. — Pres.,  T.  J.  Minary;  V.-P.,  A.  P.  Humphrey;  Sec.  and 
Treas.,  Samuel  G.  Bovle.  V.  88,  p.  564,  686,  823;  V.  90.  p.  167,  372,  503, 
977,  1101;  V.  92,  p.  59,  262,  322;  V.  93,  p.  105,  164,  408;  V.  94,  p.  351,  826, 
1179.     V.  96,  p.  553,  790,  1015. 


INDIANAPOLIS  &  LOUISVILLE  TRACTION  RY.— A  trolley  road. 

PRGANIZATION. — Incorp.  in  March  1912  in  Indiana  as  successor  to  the 
Indianapolis  &  Louisville  Traction  Co.,  sold  at  foreclosure  on  March  21  1912; 
V.  94,  p.  911.  Franchises  in  cities  and  towns  are  for  50  years  from  1905; 
remainder  is  on  private  right     of  way. 

STOCK  AND   BONDS —       Date.        Interest.     Outstandino.       Maturity. 

Common  stock  $600,000 $596,500     

Preferred  stock  $600.000----. 576,750     

First    mtge    §1,500,000    gold!    1912        5  g  A-O  849,800  April  1  1942 

(S100,  $500  and  $1,000)  _c*]lnt.  at  Colonial  Trust  Co.,  Pittsb.,  Trustee 

Bonds. — Of  remaining  1st  mtge.  bonds  $650,200  are  for  impts.  and  extens. 
at  80%  of  cost.  Subj.  to  call  on  any  int.  date  at  105  and  int.  Sink.  fd.  of 
2%  per  ann.  begins  Oct.  1  1917,  increasing  1%  each  year  to  and  incl. 
April  1  1921,  then  reduced  to  1%  per  ann.  thereafter. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $137,364;  net,  after 
taxes,  $54,929. 

ROAD. — 40.9  miles  of  track  from  Sellersburg  (from  which  point  cars 
are  run  into  Louisville  over  tracks  of  Louisville  &  Northern  Ry.  &  Ltg.  Co.) 
to  Seymour,  from  which  place  it  enters  Indianapolis  over  the  tracks  of  the 
Ind.  Col.  &  South.  (Interstate  Public  Service  Corp.)  Through  cars  from 
Louisville  to  Indianapolis  were  put  into  operation  in  1908.  Standard 
gauge;  75-lb.  T  rails. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  John  E.  Greeley,  Scottsburg,  Ind.; 
V.-P.,  Mark  Stoven;  Scottsburg,  Ind.;  Sec,  W.  A.  Gadienth,  New  Albany, 
Ind.;    Treas..  E.  S.  Gwin,  Scottsburg,  Ind. — V.  94,  p.  911. 


LOUISVILLE  &  NORTHERN  RAILWAY  &  LIGHTING!. 

Interests  identified  with  the  Middle  West  Utilities  Co.  are  supposed  to 
have  secured  control  of  this  property.     V.  95,  p.  1545. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
Indiana  In  Dec.  1905  $900,000  of  the  $1,000,000  stock  of  the  United 
Gas  &  Electric  Co.  and  $232,700  stock  of  the  New  Albany  Water  Works 
Co.  are  deposited  under  this  company's  mortgage.  Has  purchased  the 
electrical  equipment  of  the  Kentucky  &  Indiana  Bridge  Co.,  and  leases  the 
brl  ge  for  25  years,  thus  affording  Independent  entrance  Into  Louisville. 
Company  does  electric  lighting  and  express  and  freight  business  In  addition 
to  passenger  business.     Road  Is  mainly  on  private  right  of  way. 


STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

I lommon,  $3.500.000 $3,50o,ooo    

Prof.  $1,500,000,  series  A  &>  B   ...  Q-J  917,130       See  text 

1st   mortgage.   $2,500,000.   Kf    1005       5  g  J-D  500,000    Dec.  1  1925 

($.r)00  and  $1.000) o*l  Int.   at  Amer.  Tr.    &  Sav.    Bank,   Chicago. 

I      Trustee,  or  at  Eliot  Nat.   Bank.   Boston. 

ftnndt.  —Unissued  bonds  can  only  be  Issued  for  80%  of  cost  of  property 
built  or  aoqulred.     Are  subject  to  call  at  105  and  Int.    V.  82,  p.  868. 

Stock  The  Scries  A  pref.  stock  Is  6%  cum.,  the  Series  B  Is  cum.  and 
Is  entitled  to  2%  In  1906.  3%  In  1907.  4%  In  1908.  5%  In  1009  and  6%  In 
1910   and   thereafter. 

Dividends.  —  Dividends  from  July  1  1906  on  both  classes  of  pref.  stock 
were  paid  at  rates  called  for  up  to  April  1909,  when  Ji%  was  paid  on  both 
(lasses;  same  amount  quar.  slnoe  to  July  1013. 

ROAD,  Operates  20  miles  <>f  track,  Louisville  to  Sellersburg,  with  a  line 
branching  oil  at  Watson  ami  running  to  Charles  town.  At,  Sellersbui  [ 
connects  with  Ind.  <v  Louis  v.  Trac.  Ry.  Co.,  running  to  Seymour,  where 

Connection  is  made  with  Che  Ind.  Ool.  <V  So.  (Interstate  Public  Hew  vice  Co.). 

thus  forming  a  through  line  between  Louisville  ami  Indianapolis.  The 
line  from  Louisville  to  ( Miarlestown  will  form  part  of  a  through  lino  botwoen 
Louisville  and   Cincinnati.      Standard   gauge.      70-lb.   T  rail. 

OFFICERS.— Pros.,  Chester  P.  Wilson;  V.-P.,  Frank  Smith;  Sec,  Ira 
E.  Guthrie,  all  of  Indianapolis;  Treas.,  J.  F.  Strattan,  New  Albany,  Ind. — 

V.  82,  p.  509,  868;  V.  94,  p.  1626. 

(D    United  Gas  &   Electric  Co. 

ORGANIZATION. — Incorporated  In  Indiana  In  1902  and  acquired  the 
New  Albany  Gaslight  &  Coke  Co.,  New  Albany  Light.  Heat  &  Power  Co. 
Jefforsonvllle  Electric  Light,  Heating,  Gas  &  Coke  Co.  and  Jeffersonvllle 
Light  &  Water  Co.;  also  controls  the  Louisville  &  Southern  Indiana  Traction 
Co.  Does  entire  gas  and  electric-lighting  business  In  New  Albany  and 
Jeffersonvllle,  and  supplies  also  Port  Fulton.  Silver  Grove  and  Clarksvllle. 
franchises,  45  years  In  New  Albany  and  50  years  In  Jeffersonvllle  from  1902; 
in  other  towns  from  20  to  40  years.  Guarantees  the  $250,000  first  mortgage 
bonds  of  New  Albany  Street  Ry.  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

^tock,  $1,000,000  ($100) -. $1,000,000     

First  mortgage  $750,000  ($l.-f   1902       5  g  J-J  702,000       Seetext. 

000)  gold c*-|  Interest  at  American   Trust   &  Sav.   Bank. 

I     Chic,  Trus.,  and  at  Eliot  Nat.  Bk..  Bost. 
First  consolidated  mortgage  1    1904       5  g  J-J  680,000       Seetext. 

$1,500,000  gold  ($500  and  [interest  at  American  Trust  &  Savings  Bank 

$1.000) c*J      Chic.  Trus.,  or  at  Eliot  Nat.  Bk.,  Boston 

Bonds. — $702,000  1st  consols  are  reserved  to  retire  a  like  amount  of 
lrst  5s:  $70,000  are  reserved  for  future  betterments  and  Improvements 
ind  $48,000  have  been  retired.  Both  issues  mature  serially  from  1907  to 
1942,  but  the  bonds  of  1902  may  be  called  at  105  and  int.;  the  new  consols 
are  callable  after  July  1  1924  at  105  and  int.     See  V.  79,  p.  2458. 

EARNINGS. — For  years  ending  June  30.  Fiscal  year  changed  In  1910 
from  May  31  to  June  30.      Tiaiirei  for  1910  inrlude  13  months. 

1912-13.  1911-12.  1910-11.  1909-10. 

Gross    earnings $317,625  $312,682  $299,369  $305,629 

Oper.  exp.  &  taxes 202,361  200,702  192,921  188,011 

Net  earnings $115,264         $111,980         $106,448         $117,618 

Interest 73,809  71,393  66,175  66,484 

Balance $41,809  $40,587  $40,273  $51,134 

OFFICERS. — Pres.,  Chester  P.  Wilson;    V.-P..  Howard  L.  Olds;    Sec, 

IraE.  Guthrie,  all  of  Indianapolis;  Treas.,  J.  F.  Stratton,  New  Albany,  Ind. 

— V.  80,  p.  1236;    V.  81,  p.  1794;    V.  82,  p.  871;    V.  85,  p.  737,  1466. 

(a)    Louisville  &  Southern  Indiana  Traction  Co. 

ORGANIZATION. — Incorporated  In  Indiana  under  the  General  Railroad 
Laws  In  1903.  and  Is  successor  to  the  Southern  Indiana  Interurban  Railway 
Co.  Leases  the  New  Albany  Street  Railway  Co.  for  25  years  from  Aug.  1 
1903  (with  privilege  of  renewal  for  25  years)  at  a  yearly  rental  of  $500,  the 
Int.  charges  and  taxes  and  dlvs.  of  4%  on  $100,000  preferred  stock.  V.  77. 
p.  769.  In  Sept.  1904  acquired  the  Highland  RR.  for  $10,000  In  bonds, 
V.  79.  p.  1643.  In  Dec.  1905  acqulied  the  Jeffersonvllle  City  Ry.  See  V 
81,  p.  1792.  Is  controlled  by  the  United  Gas  &  Electric  Co..  which  see 
above.  Franchises  owned  are  for  50  years:  also  permitted  to  carry  freight 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding .       Maturity. 

Common,  $2,000,000  ($10)    _.    .    ..        $2,000,000     

Pref  6%  cum.  $1,000,000  ($10)    434,980     

First      mortgage      $1,000,000)    1003        5  g  MS  15     1 ,000,000   Sept.15  1923 

gold  ($500,000  and  $1,000)  ^nt.  at  Amer.  Trust  &  Sav.   Bank.  Chicago, 

c* J      and  U.  S.  Trust  Oo.,  Louisville.  Trustees. 

Vew  Albany  St.  Ry  $250,000/    1902        5  F-A  250,000   Aug.  1  1927 

($1,000)   guar  prln  &  Interl  Tnt    at  U.  S.  Trust  Co  .   Louisville,  trustee. 

Bonds. — 1st  M.  bonds  have  no  sk.  fd..  but  are  subj.  to  call  after  10  yrs.  at 
105  &  int.  See  V.  77,  p.  769,  2339.  New  Albany  St.  Ry.  bonds  are  subj. 
to  call  on  any  int.  date  at  105  &  int.  and  are  guaranteed  by  United  Gas  &  El. 

ROAD  — Operates  33  miles  of  track.  Including  10  H  miles  leased  from 
New  Albany  Street  Ry.  and  also  line  between  New  Albany  and  Jefferson- 
vllle. and  city  lines  In  Jeffersonvllle.  An  extension  to  Louisville  was  com- 
pleted In  Sept.  1905.  Has  a  contract  with  "Big  Four"  RR.  for  the  use 
of  Its  bridge  over  Ohio  River  and  with  Louisville  Railway  Co.  allowing  Its 
-.ars  to  enter  Louisville.  Has  erected  an  Interurban  terminal  on  Third  St.. 
Louisville.      Girder  rails.  90  lbs.,  T  rails  75  and  77  "^  lbs. 

OFFICERS. — SameasforLouisv.  &  Nor.  Ry.  &  Ltg.  Co. — V. 81, p. 1792. 


LOWELL,  MASS. 

LOWELL  &  FITCHBURG  STREET  RY.— A  trolley  road. 
In  1913  W.  W.  Sargent,  Pres.  of  the  Fitchburg  &  Leominster  St.  Ry., 
and  associates  acquired  control. 

ORGANIZATION.— incorporated    In    Massachusetts   In    1903. 

STOCK  AND  BONDS —         Date.        Interest.     Outstandina .       Maturity 

Stock,  $275,000,  $10e $275,000      __ 

First  mortgage,  see  text I   1906        5  g  J-J  275  000  Jan.    1  1928 

gold   ($1,000)  no  s  f /Subject  to  call  at  105  and  interest. 

Bonds. — First  mtge.  was  originally  for  $1,000,000,  but  has  been  closed 
at  $275,000. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $57,545;  net,  after 
taxes,  $18,805. 

ROAD. — Operates  14  miles  between  North  Chelmsford,  a  suburb  of 
Lowell,  and  the  village  of  Ayer,  with  a  spur  running  from  North  Chelm- 
ford  to  Westford;  connects  at  North  Chelmsford  with  Lowell  St.  Ry. 
and  at  Ayer  with  Fitchburg  &  Leominster  St.  Ry.  Has  7  passenger 
cars,  1  snow  plow  and  2  other  cars.  •    • 

OFFICERS. — Pres.,  W.  W.  Sargent;  V.-P.,  C.  F.  Baker;  Sec.  &  Treas., 
R.N.  Wallis,  all  of  Fitchburg,  Mass.       

McALESTER,  OKLA. 
CHOCTAW  RAILWAY  &   LIGHTING  CO. 

ORGANIZATION. — Incorporated  In  June  1905  as  successor  to  the 
Indian  Territory  Traction  Co.  and  Choctaw  Electric  Co.  Does  a  freight 
business  and  furnishes  power  for  lighting.  Light  and  power  franchise 
perpetual;  railway  franchise  expires  In  1942. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  com..  $750,000  ($25).. ._ $740,900     

Pref.  6%  cum,  $250,000  ($25). 248. 500     

1st     mtge.     $1,500,000    goldl    1908  5  M-S        "      906.500     Mar.  1  1938 

($500  and  $1,000) /McAlester  Trust  Co.,  Trustee. 

Bonds. — Int.  at  Colonial  Trust  &  Sav.  Bank,  Chic;  Nat.  City  Bank, 
N.  Y.,  and  Mercantile  Tr.  Col.  St.  Louis.  Bonds  are  subj.  to  call  after  1913 
at  105.  Remaining  bonds  may  be  issued,  under  certain  restrictions,  for 
add'ns  and  acquisitions.    V.  88,  p.  1619.    $18,500  have  been  retired  throug 

sinking  fund.  

EARNINGS. — For  cal.  year  1911,   gross,   $192,530;  net,   $71,354. 
1910,  gross,  $197,905;  net,  $63,113. 

ROAD. — Operates  In  cities  of  McAlester  and  Hartshorne,  and  an  Inter3 
urban,  over  private  right  of  way,  between  the  two  cities.  23.26  m.  of  track. 
Standard  gauge;  rail,  66-70-lb.  T.     12  passenger  cars,  7  other  cars 

OFFICERS. — Pres.,  William  Busby,  McAlester;  V.-P.  &  Gen.  Mgr., 
L.  E.  Fischer,  St.  Louis,  Mo.;  Treas.,  Russell  Palmer,  St.  Louis,  Mo. 
Sec.  &  Aud.,  B.  R.  Stephens,  McAlester. — V.  88,  p.  1619;  V.  97,  p.  175. 
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McKEESPORT,  PA. 
PITTSBURGH   McKEESPORT  &   WESTMORELAND  RY. 

Sale  —The  road  was  bid  In  at  the  receiver's  sale  on  Feb.  25  1913  by  An- 
drew Pock  I.  I.  Robertson  (former  President  and  Vlce-Pres..  respectively) 
and  William  Chilvers.      Compare  V.  86,  p.  361,  716. 

ORGANIZATION. —  Incorporated  in  Pennsylvania  In  1906,  and  on 
Jan.  2«  I  over  the  Pittsb.  &  Westmoreland  Ry.  Co.  (V.  90,  p.  111). 

Franchises  perpetual  and  permit  the  carrying  of  freight  and  coal. 

ROAD. — Runs  between  Irwin  and  McKeesport,  about  11  miles,  using 
West  IVnn  Ry.  into  McKeesport.  Gauge,  5  ft.  2H  inch.  70-lb.  T  rail 
and  7.1  and  Uu  II..  t'irdcr.— V.  89,  p.  994;  V.  90,  p.  Ill;  V.  93,  p.  1387; 
V.  WG.  p.  361.  716. 

MACON,  GA. 

GEORGIA  LIGHT.   POWER  &  RAILWAYS. 

ORCAMZATIO.V. — Is  a  voluntary  association  formed  under  Massa- 
chusetts laws  in  Sept.  1911.  Has  acquired  all  the  com.  stock  of  Macon  Ry. 
&  Light  Co..  practically  all  the  com.  &  pref.  stocks  of  Macon  Gas  Co.,  S3.- 
660.000  [of  the  $4  .000.000]  stock  of  the  Central  Georgia  Power  Co.  and  the 
entire  capital  Mock  of  the  Central  Georgia  Transmission  Co.  Also  owns 
over  $1,300,000  6%  securities  of  its  constituent  companies  issued  for  new 
construction,  &c. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $8,000,000  ($100).- $7,660,600     

Pref..$2,000,000  6%  n-c.($100) 500.000    Apr  13  3% 

First  Hen   mtge..   $6,500,000/   1911        5  M-S  3,280,000  Sept   1  1941 

gold  ($1,000) c'&rlNew  York  Trust  Co..  New  York.  Trustee. 

Stock  and  Bonds. — Pref.  shares  are  callable  at  110  and  are  pref.  as  to  prln. 
and  dividend;  are  listed  on  Pittsburgh  Stock  Exchange.  Common  stock 
Is  listed  on  Pittsburgh,  Chicago  and  London  stock  exchanges.  The 
remaining  $3,220,000  first  lien  bonds  are  reserved  under  careful  restrictions 
for  acquisition  of  other  securities  and  for  extensions  and  impts.  Bonds  are 
secured  by  deposit  of  all  the  securities  owned  by  Ga.  Lt.  P.  &  Rys.  Red.  at 
105  &  int.  on  any  int.  date  on  30  days'  notice.  Prin.  &  int.  payable  at  office 
of  A.  B.  Leach  &  Co.,  N.  Y.,  or  Bank  of  Scotland,  London.  Annual  sk.  fd. 
$50,000  1916  to  1920,  $75,000  1921  to  1925  and  $100,000  1926  to  1940. 
V.  93,  p.  1532.  Bonds  are  listed  on  Chicago,  Pittsburgh  and  London  stock 
exchanges. 

EARNINGS. — For  the  12  mos.  end.  Dec.  31  1912  (with  the  extension 
to  Atlanta  only  completed  In  Sept.  1912),  interest,  div.  and  surplus  earn- 
ings accruing  to  Georgia  Lt.,  Power  &  Rys.,  $260,050;  less  all  income  de- 
ductions, incl.  int.  charges  and  general  expenses,  &c,  $144,320;  balance 
applicable   to  dividends,    $115,730. 

PROPERTY. — Through  controlled  companies  operates  entire  electric 
railway  and  gas  business  in  Macon;  furnishes  electric  light  and  power  in 
Macon,  Monticello,  Forsyth,  Barnesville,  Griffin,  Bibb  and  Hampton,  Ga.; 
also  sells  a  large  amount  of  electricity  in  Atlanta. 

OFFICERS.— Pres.,  Phillip  G.  Gossler,  N.  Y.;  V.-P.,  J.  D.  Everett; 
Sec.  &  Treas.,  Herman  S.  Swift;  Asst.  Sec.  &  Asst.  Treas.,  W.  E.  Fulcher. 
— V.  93.  p.  1532,  1668;   V.  94,  p.  630;   V.  95,  p.  544. 

ID  Macon  Railway  &  Light  Co. 

Entire  com.  stock  Is  owned  by  Ga.  Lt.,  Pow.  &  Rys. 

ORGANIZATION. — Incorporated  In  Georgia  on  Oct.  28  1902  Dy  the 
Railways  &  I  leht  Co.  of  America  as  a  consolidation  of  the  Macon  Consoll 
dated  Street  Ry..  the  Macon  Electric  Light  &  Ry.,  the  North  &  South 
Macon  Street  Ry.  and  the  Metropolitan  Street  Ry.  The  city  ordinance  per- 
mitting the  consolidation,  passed  on  Sept.  16  1902,  granted  a  50-year 
franchise.     For  terms,  see  V.  75.  p.  733. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common.  $900,000  ($100) $887,700  Men  '13,  3% 

Pref.,  $300,000  ($100)  6%  cum 6  A-O  283,600  Apr '13,  3% 

Macon  Ry  &  Lt  1st  cons  mtgef    1903        5  g  J-J  959,000  Jan     1  1953 

g,  $1,000,000  ($1,000). _c*JInt.  at  Equitable  Trust  Co.,  N.  Y.,  trustee. 
Macoa  Elec  Lt&  Ry  1st  mtge/    1899       6  g  J-J  42,500    Jan.  1  1929 

$100,000  ($500)  gold c*|Int   at  Equitable  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — Macon  Ry.  &  Lt.  1st  consols  are  subject  to  call  on  any  interest 
date  at  110  and  Int.  $41,000  bonds,  $12,300  com.  and  $16,400  pref.  stock 
are  held  by  Savannah  Trust  Co.  to  retire  the  $42,500  bonds  remaining  out. 
See  V    76.  p.  212. 

Dividends. — 6%  per  annum  has  been  paid  s.-a.  on  pref.,  1903  to  April 
1913  incl.  On  com.  1st  div. — 3% — paid  July  1910;  Sept.,  1)4%.  In 
1911.  Jan.,  1^%:  July,  3%.     In  1912.  6%.     In  1913,  Mar.,  3%. 

ROAD. — Owns  and  operates  about  36.63  miles  of  track,  all  of  which  has 
been  re-laid  with  70-lb.  rails.     61  cars. 

EARNINGS. — For  years  ending  Dec.  31: 
Year  end.      Gross       Net  (after     Int.  on     Pfd.Div.        Common        Balance, 
Dec.  31.     Earns.         Taxes).      Bds.,Ac. 

1912 $554,742      $219,264      $58,477 

1911 512,550        214,439        51.800 

OFFICERS.— Pres..  Wm.  H.  Felton: 
Wickham;  Sec.  &  Treas.,  Richard  Oudersluys.- 
p.  529;    V.  91,  p.  945;   V.  93,  p.  1532. 


Dividends. 
(6%)$62,139 


Surplus. 
$81,63: 


(6%). 
$17,016 

17,016 

V.-Ps.,  P.  G.  Gossler  and  T.  F. 
-V.  86,  p.  421,  1664;   V.  89, 


(2)   Macon  Gas  Co. 

ORGANIZATION. — Incorp.  In  Ga.  In  1852.  Was  formerly  Macon  Gas, 
Lt.  &  Water  Co.,  but  In  Oct.  1911  transferred  its  water  plant  to  the  city 
and  changed  name  to  present  title.  Controls  entire  gas  business  of  Maco  , 
Practically  all  the  $300,000  com.  and  $210,200  pref.  stock  Is  owned  by  Ga. 
Lt..  Power  &  Rys.     Company  has  no  bonds. 

EARNINGS. — For  years  ending  Dec.  31: 
D«c-  •','1  Gross  Net  (after        Interest        Preferred       Balance. 

Years —  Earnings.         Taxes).        on  Notes.     Dividends.      Surplus. 

J?]2 $140,915  $43,672  $3,145  $10,000  $30,527 

10  ,'"-; c-rr-   12°.463  35,905  10,000  25,905 

Has  .1  gas  holders  and  over  50  miles  of  mains,  &c.  Output  now  exceeds 
100.000,000  cu.  ft.  per  annum. — V.  93,  p.  942.  1537. 

'3;   Central   (ieorgia   Power  Co. 

Georgia  Lt.,  Power  &  Rys.  owns  $3,660,000  stock  and  $590,600  notes. 

ORGANIZATION  . — Incorp.  In  Ga.  on  Mch.  4  1907  as  Bibb  Pow.  Co.  and 

£%D<  ',908  cha"sed  name  to  present  title.     Began  operations  June  1  1911. 

STOC  K  AM)  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock.  «4.000.000„_.       .$4,000,000     

Mt.^$?>0.00'000-  8  (51.000,      1908        5M-N  3,000,000  May  1  1938 

$500  &  $100,  or  £  equiv-H  Windsor  Trust  Co..  New  York,  trustee. 

alent)    c*&r*J 

N°riCS  7    --T-      --L--V 590.600     

M. — Int.  on  bonds  is  payable  at  office  of  A.  B.  Leach  &  Co  ,  N    Y 
or  Hank  of  Scotland,  London.     Sub/,  to  call  at  105  and  Int.  for  sk.  fd.  or 
any  or  all  at  co's  option  on  any  Int.  day  beginning  May  1  1913.     Sk.  fd. 
of  1  ■';,  of  bonds  out  begins  In  1913.      V.  88.  p.  1199. 

§i»KdJ59&— "•Eor  12 um5s-  endinR  April  30  1913.  net.  $231,338. 

1  '«»'  I'-KI  Y.— Owns  hydro-electric  plant  (capacity  16,000  elec.  h.  p., 
ultimately  to  be  increased  to  24.000  elec.  h.  p.)  on  Ocmulgee  River,  near 
Jackson  Transmission  lines  extend  to  Macon,  Forsyth,  Jackson,  Bibb, 
Barnesville  and  Griffin,  connecting  at  the  last-named  point  with  the  line 
or  tin-  <  .  otral  Georgia   rransmlsslon  Co.  (whose  entire  capital  stock  and 

At  •u,.''.'""  SHSPi  >y  m'1.-1''       PoweF  &,.R>'S>.  running  to  Hampton  and 
1670  length  of  transmission  lines,  125  miles. — V.  93,  p.  1536. 

MADISON,  WIS. 

r&'ffiLEi5!!!n&?§P18,N  RAILWAY  CO.-A  trolley  road 
-hi,  i,  „.    ,         '     N    — Successor  to  the  Madison  &  Interurban  Traction  Co. 

u«   ii„nTrl,"n,r,,V!'aU'<11l,",Jan-  ,190.6.'  an<1  °"  S('"t-  J   1905  Purchased  the 

v M1  L,      ra,H  "'  P°v  «  ,uh  w**  'Well  successor  to  the  Madison  Electric  Ry. 

STOCK  ^lr„v     ;'  >»3H  and  1944.  and  are  oractlcally  exclusive 

Stock7(ilOO.odu   (U00K~_..Date-        ^"^      °UtS£ToZ-       MatUTitV 

Had  4  Interur  Tr*  ■•!  i960      5  g  m-n  66o'ooo  Mav'Tiiai 

S6H6.U0U  gold  (11.000)  -<•)  Int.  at  Citizens' Sav.  *  Tr  Co.Cufve     Trus 

mooaEfili  o^o?00,000  ?Vt  *?°\  u  B  W  SobVodo  June25  193i 

?/,  lit  i"    *  V  % c^Int-  at  Merch.  Loan  &  Tr.  Co..  Chic,  trustee. 

Bonds.— Mad.  &  Interu.  Trac.  mtge.  was  for  $1,200,000    but  mtee    was 

.':!.  "."Jr.  f5f»-2?i!  lss."'.'^  ll"-  ,"'>""><*  »>eln,r  canceled       Whole  Islue 


ROAD. — Owns  14  miles  of  standard-gauge  track.  Including  lines  In  Madl- 
»on.  and  extension  to  Fair  Oaks,  Elmslde,  Lake  Park  Cemetery  and  South 
Madison. 

REPORT. — Year  ending  Dec.  31  1912,  gross,  $228,586:  net  (after  taxes 
and  after  $10,301  deprec),  $80,918.  In  1911,  gross.  $196,303;  net,  after 
taxes,  $83,575. 

OFFICERS. — Pres..  F.  W.  Montgomery:  V.-P  ,  Dudley  Montgomery. 
See.  &  Treas.,  Warren  Montgomery;  Supt.,  D.  Montgomery. — V.  78, 
0.  601;  V.  80,  p.  1174;  V.  83,  p.  96,  156;  V.  92.  p.  1566. 

MANCHESTER,  N.  H. 

MANCHESTER  TRACTION.  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  in  1901  in  New  Hampshire  and  com- 
prises the  several  light,  power  and  street  railway  properties  In  and  acround 
Manchester.  The  company  owns  the  stock  of  the  Manchester  Electric  Co.. 
which  controls  the  Manchester  Electric  Light  Co.  and  the  Manchester  Street 
Ky.;  also  owns  entire  $175,000  stock  of  the  Manchester  <fc  Dcrry  Street  Ry. 
Manchester  St.  Ry.  stock  now  authorized  and  Issued,  $1,219,500. 

In  June  1906  Manchester  Traction  Light  &  Power  acquired  the  entire 
S200.000  (now  $240,000)  capital  stock  of  the  Goffs  Falls  Litchfield  &,  Hudson 
Street  Ry.  (name  changed  in  Feb.  1907  to  Manchester  &  Nashau  Street 
Ry.)  and  Issued  $350,000  stock  to  pay  for  the  same  and  to  provide  cost  of 
improvements.  &c.     See  V.  82.  p.  1380. 

In  Nov.  1908  the  Comm.  authorized  the  Manchester  Trac.  Lt.  &  Pow.  Co. 
to  Issue  $400,000  additional  stock  to  take  over  the  stocks  of  the  Manchester 
&  Nashua  St.  Ry.  and  the  Manchester  &  Derry  St.  Ry.  At  the  same  time 
the  Comm.  authorized  an  increase  of  $40,000  In  stock  of  the  former  com- 
pany and  $50,000  Increase  In  latter  company's  stock.     V    87    p.  142" 

In  July  1913  offered  to  exchange  the  $600,000  stock  of  the  Nashua  Light, 
Heat  &  Power  Co.,  each  share  to  receive  one  share  of  stock  of  Manch.  Tr., 
Light  &  Power  Co.  and  $40  in  cash.  Offer  remains  open  until  Oct.  1  1913 
and  must  be  accepted  by  90%  of  stock.     V.  97,  p.  120.  180. 

Franchises  Derpetual. 

STOCK —  Date.        Interest.     Outstanding        Maturity. 

Stock,  $5,000,000  ($100). Q-J   15        $2,800,000   July'13,  2% 

First  consol  mtge,  $2,000,000,j'    1901        5  g  A-O  1,750,000   April  1  1921 

gold  ($1,000) c*\Interest  at  American  Trust  Co.,  Boston,  Tr. 

Manchester  Electric  Light  Col 

first  mortgage.  $250,000.../   1897        5  g  A-O  250,000  Oct.    11917 

Gotls  Falls  Lltch  &  Hud  1st  MJ    1906       5  g  J-D  200,000  June  1  1928 

gold  $300,000  ($1,000) \ Interest  at  American  Trust  Co.,  Boston,  Tr. 

Man  &  Derry  St  Ry  1st  mtge,  I    1907        5  J-D  125,000   Dec     11927 

$500,000  ($1,000),  guar /Int.  at  American  Trust  Co..  Boston,  Trustee. 

Bonds. — Of  the  new  first  consolidated  mortgage  $250,000  are  reserved  to 
retire  the  bonds  of  the  Manchester  Electric  Light  Co.  The  Goffs 
Falls  Litchfield  &  Hudson  and  the  Manchester  &  Deny  St.  Ry.  bonds 
are  guar.  prln.  and  Int.  by  Man.  Trac,  Lt.  &  Power  Co. 

ROAD. — The  different  roads  controlled  comprise  64.058  miles  of  track  as 
follows:  Manchester  Street  Ry..  41.368  miles;  Manchester  &  Nashua  Street 
Ry.  (formerly  Gofls  Falls  Lltch.  <5c  Hud.  St.  Ry.),  14.335  miles;  Manchester 
&  Derry  St.  Ry.,  8.355  miles. 

Dividends. — First  dividend  of  3  %  on  July  15  1901,  In  1902.  6  %;  In  1908 
(changed  to  quarterlvi ,  7  H  %:  la  1904,  6  %  :  In  1905,  6  %:  In  1906.  7  %:  In 
1907,  8H%;  1908  to  1912,  incl.,  8%  per  annum;  5%  extra  div.  In  1911-12; 
in  1913,  Jan..  2%;    April,  2%;    July,  2%. 

REPORT. — Of  the  Manchester  Street  Ry.  for  years  ending  June  30: 

Gross  Net.     Int.&  Tax.    'Dividends.    Surplus. 

1912-13 $463,021    $104,365      $19,320      (6%)$73,170   $11,875 

1911-12.. 412,532        93,704        16,324         (6%)73,170        4,210 

1910-11 397,519        93,999        12,691         (6%)73,170        8,138 

•  This  Is  dividend  on  Manchester  Street  Ry.  stock. 

EARNINGS. — Of  Manchester  Trac,  Light  &  Power  Co.  for  year  end- 
ing June  30  1913,  gross,  $506,050;  net,  $369,956;  other  income,  $74,951; 
interest  and  taxes.  $135,151;   dividends  (8%),  $224,000;   surplus,  $85,756. 

OFFICERS.— Pres.,  E.  C.  Foster;  Treas.,  S.  Reed  Anthony.— V.  87, 
p.  1160,  1420;    V.  93,  p.  1787;    V.  97,  p.  117,  176. 


MANISTEE,  MICH. 

MANISTEE    RAILWAY    CO. 

Successor  to  Manistee  Lt.  &  Trac  Co.,  sold  at  foreclosure  in  1912.  Gas 
and  electric  departments  were  taken  over  by  the  Manistee  Pow.  &  Lt.  Co. 

Does  the  street  railway  business  in  Manistee,  Filer  City  and  Parkdale. 
Franchise  30  years  from  1904. 

ROAD. — Operates  10  miles  of  track.     Gauge  4  ft.  8^fin.  35  to  100-lb. 
T  and  85-lb.  girder  rails.  28  cars.  Operates  a  50-acre  park  on  Lake  Mich. 
OFFICERS.— Mgr..  Charles  E.  Ruger. — V.  85,  p.  864;  V.  88,  p.  158. 

MARION,  ILL. 
COAL   BELT  ELECTRIC  RY 

In  1904  passed  Into  control  of  the  St.  Louis  Iron  Mountain  &  Sou.  Ry.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding       Maturity. 

Stock,  $300,000  ($100) .. $300,000     

EARNINGS. — For  fiscal  year  ending  June  30  1912,  gross,  $57,520;  net, 
$14,825.      In  1910-11,  gross,  $47,178:  net,  $7,383. 

ROAD. — Operates  13.43  miles  of  track  from  Marlon  to  Cartervllle  and 
Herrln.     Standard  gauge.     52  to  70-lb.  T  rail. 

OFFICERS. — Pres. .Geo.  J.  Gould;  V.-P.,  E.  J.  Pearson;  Gen.  Mgr.. 
J.  W.  Higgins;  Sec,  F.  W.  Irland;  Treas.,  F.  M.  Hickman;  Gen.  Aud. 
J.  G.  Livergood,  St.  Louis;  Supt.,  W.  E.  Brooks,  Illmo,  Mo. 


Canceled.      Of  the  gen.  mtge..  J075.000  are  reserved  to  retire  above  prior 


MATTOON  CITY.  ILL. 

CENTRAL   ILLINOIS  PUBLIC  SERVICE  CO. 

ORGANIZATION. — Incorp.  in  Illinois  in  1902  as  the  Mattoon  City  Ry. 
and  on  Aug.  25  1910  changed  its  name  to  the  above.  V.  91.  p.  655.  Up 
to  Aug.  1  1912  did  merely  an  electric  light,  power  and  heat  business  in 
Mattoon  and  an  electric  light  and  power  business  in  Charleston  and  Kansas, 
111.,  besides  operating  street  railways  in  Mattoon  and  Charleston  and  an 
interurban  railway  between  those  two  points.  But  on  July  29  1912  in- 
creased capital  stock  from  $330,000  to  $6,000,000  ($2,500,000  pref.),  and 
on  Aug.  1  1912  began  acquiring  additional  public  service  properties  in  Cen- 
tral, Southern  and  Western  Illinois,  doing  electric  light  and  power,  gas  and 
street  railway  business.  For  list  of  properties  see  V.  95,  p.  1744.  On 
Aug.  31  1912  made  a  1st  and  ref.  mtge.  to  the  Continental  &  Comm.  Tr.  & 
Sav.  Bk.,  Chicago. 

STOCK  AND  BONDS. —    Date.        Interest. 

Common  $3, 500, 000 

Preferred  6%  cum.  $2,500,000 
First    and    ref.    mtge.    gold 


Maturity. 


5  F-A 


Outstanding . 

$3,500,000 

2,500,000     

3,000,000   Aug   1    1952 


liens 


1    1912 

($1,000) c*/Interest  payable  in  New  York. 

Underlying  bonds  (incl.  $456,- 

990  owned) 1,525,500     

10-year  gold  debentures 6%  135,000     

Bonds. — The  first  and  ref.  bonds  are  red.  at  105  on  any  interest  date. 
Additional  bonds  mas  be  issued  under  certain  restrictions.  See  V.  95,  p. 
1744.  Of  the  underlying  bonds  (covering  13  of  the  properties),  the  com- 
pany has  in  its  treasury  $456,990,  which  it  w  ill,  as  it  may  require  additional 
funds,  exchange  for  its  own  bonds,  par  for  par. 

ROAD.— Owns  street  railways  in  Anna,  Mattoon,  Taylorville  and 
Charleston.  The  Central  Illinois  Traction  Co.,  whose  stock  and  bonds 
are  deposited  under  the  mortgage,  owns  an  interurban  railway  between 
Mattoon  and  Charleston  and  a  street  railway  in  Paris.  It  is  contemplated 
later  to  extend  the  interurban  to  a  connection  at  Paris  with  an  interurban 
lino  now  operating  between  Paris  and  Indianapolis. 

OFFICERS. — Pres.,  Marshall  E.  Sampsell;  V.-P.,  F.  S.  Peabody;  Sec. 
&  Treas.,  R.  B.  Donnelly.— V.  88.  p.  52;  V.  91,  p.  655;  V.  95.  p.  618. 
1744;  V.  96,  p.   1020. 

MAUCH  CHUNK,  PA. 

CARBON  TRANSIT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  July  1908  In  Pennsylvania  as  a  re- 
organization of  the  Carbon  Street  Ry.sold  at  foreclosure  sale  May  16  1908. 
Property  Is  being  Improved  by  reconstruction,  new  equipment,  &c.  In- 
cluding the  development  of  FlagstafT  Park  on  Flagstaff  Mountain,  whtoh  is 
850  feet  above  and  overlooks  the  picturesque  Mauch  Chunk. 


Sept.,  191.1.] 


ELECTRIC   RAILWAYS 


75 


STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $150,000  ($50). $150,000 

1st  mtge  $150,000  ($100  andf  1908        5  g  F-A  150.000   Aug    1   1933 

$500)    gold o'jlnt.  at  Mauch  Chunk  Tr.  Co..  Maucli  Chunk. 

I     Pa.,  trustee. 
Second    mtge    $100,000   gold]    1910        5  g  J-D  20,000  Juno  1  1910 

($100  and  $500) c*JInt.  at  Mauch  Chunk  Tr.  Co..  Trustee. 

Current  liabilities  Deo.  31  1912 21,667 

Bonds. — First  mtge.  bonds  may  be  called  at  105  and  Int.  on  any  Int.  day 
after  Aug.  1  1913.  Second  mtge.  bonds  arc  red.  In  any  amount  on  any  Int. 
day  after  June  1   1915  at  105. 

EARNINGS.— For  calondar  1912,  gross,  $52,425;  net,  $14,859;  bond 
Int.  and  taxes,  $10,511;  surplus,  $4,348. 

ROAD. — Comprises  12^  miles  of  track;  24  cars.  Owns  about  425  acres 
of  valuable  real  estate,  Including  75  acres  on  "Flagstaff  Heights." 

OFFICERS.— Pres..  Val.  Smith,  Waynesboro;  V.-P..C.H.  Latta,  Bethle- 
hem; Sec.  and  Mgr.,  J.  F.  Gelser,  Mauch  Chunk;  Treas..  Jno.  M.  Wolff, 
Waynesboro. — V.  90.  p.   1674. 

MEADVILLE,  PA. 
NORTHWESTERN^PENNSYLVANIA  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  In  March  1911  as 
successor  of  the  Meadvllle  &  Conneaut  LakeTrac.  Co..  V.  92.  p.  187  (a  hold- 
ing company) ,  and  Its  controlled  companies,  the  Meadvllle  Trac  Co.  (V.  92, 
p.  262)  and  the  People's  Incandescent  Lt.  Co.,  V.  92,  p.  1033.  Franchises 
In  Meadville  expire  In  1944  .  Interurban  franchise  perpetual.  Ah"ords  con- 
nection for  Penn.  RR.  System  (with  Meadville. 

In  the  latter  part  of  1912  purchased  the  Erie  Traction  Co.  and  the  Mead- 
vllle &  Cambridge  Springs  Street  Ry. 

Has  made  an  offer  to  Erie  RR.  to  purchase  for  $150,000  its  old  main  line 
track  between  Meadville  and  Cambridge  Springs,  which  is  to  bo  abandoned 
when  the  Erie  completes  its  new  double  tracks  at  low  grade.  If  offer  is  ac- 
cepted, this  company  will  abandon  its  own  line  to  Cambridge,  except  a  4- 
mile  spur  to  the  Country  Club,  and  will  use  the  old  Krie  main  line  instead, 
thereby  cutting  down  the  running  time  between  Moadville  and  Erie  to 
1  \i   hours. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Common,  $1,000,000  ($50)... $1,000,000     ... 

Pref..  $500,000  ($50)  5%  non-o 500.000     

First    mortgage,    $1,250,000/   1911        5  g  M-S  600,000  Men    11941 

gold   ($1.000) c'llnt.  at  Central  Trust  Co.,  N.  Y.,  trustee. 

People's   Incandescent  Light/    1900       5%  150,000    Dec.  1,1920 

Co.   1st  mtge .    ..(Dela.  Co.  Tr.  Safe  Dep.  & Title  Ins.  Co.,  trus. 

1st  M.  (Erie  Div.)  $1,500,000.   1912        5  J-D  250,000  Sept  1   1947 

2d  M.  (Erie  Div.)  $305,000 1912        See  text  305,000  Sept  1  1947 

ErieTrac.(ErieDiv.)$500,000\  1907       5  g  J-J  500,000  July  1   1929 

g($l, 000, $5, 000, $10, 000)  c*jlnt.  at  Secur.  Sav.&  Tr.  Co.,  Erie,  Trustee. 

Stock. — Entire  common  stock  is  held  In  voting  trust. 

Bonds. — Of  the  1st  M.  of  1911,  $150,000  are  reserved  to  retire  prior  Hens; 
remaining  bonds'are  for  Impts.,  extensions  and  acquisitions  under  certain 
restrictions.  Sub],  to  call  on  any  Int.  date  at  105  and  Int.  Annual  s.  f. 
of  1  %  of  bonds  out  begins  Nov.  1  1914.  Bonds  retired  to  be  kept  alive. 
V.  92,  p.  1033,  1436.  Of  the  $1,500,000  1st  M.  Erie  Div.  bonds,  $500,000 
are  reserved  to  retire  the  Erie  Trac.  bonds  and  $550,000  for  extensions  and 
betterments  and  $200,000  are  in  treas.  Sink,  fund,  1  %  annually,  commenc- 
ing April  1917.  Erie  Trust  Co.,  Erie,  trustee.  The  2d  M .  bonds  bear  2  % 
int.  the  first  year,  advancing  1%  yearly  to  5%.  Int.  J.-D.  Colonial 
Trust  Co. ,  Pittsburgh,  trustee.  The  Erie  Traction  bonds  have  a  sink,  fund 
of  $20  for  every  $1,000  1st  M.  bond,  beginning  July  1  1917. 

ROAD. — Operates  11  y2  miles  of  track  in  Meadville,  16  V2  miles  be 
tween  Meadville  and  Linesville,  incl.  a  2-mile  extension  to  Conneaut  Lake, 
and  42  miles  between  Meadville  and  Erie.  Total  track,  70  miles.  At 
Linesville  connects  with  the  Penn.  RR.  System. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $250,342;  net,  $86,- 
245.      In  1911.  gross.  $173,691;  net,  $56,107. 

OFFICERS. — Pres.,  H.  W.  Thornton,  Long  Island  City,  N.  Y.;  V.-P., 
T.  D.  Rhodes,  New  York;  Sec,  Wm.  Goodman,  New  York;  Treas.,  Charles 
Fahr,  Meadville;  Mgr.,  Charles  M.  Hatch,  Erie.  Gen.  office,  Meadville; 
N.  Y.  office,  30  Broad  St. — V.  92,  p.  1033,  1436;  V.  95,  p.  420. 

MEMPHIS,  TENN. 
MEMPHIS'STREET'RAILWAY  CO. 

Amer.  Cities  Co.  (see  under  New  Orleans)  owns  86%  com.  and  88%  pref 
stock . 

ORGANIZATION.— Chartered  In  Tennessee  on  March  28  1895  and  con- 
solidated with  the  Citizens'  St.,  East  End  St.,  City  &  Suburban  and  Mem- 
phis &  Raleigh  Springs  lines;  franchises  run  until  Nov.  1945.  Does  the 
entire  street  railway  business  of  the  city,  including  suburbs  of  Binghamton, 
Raleigh  Springs  and  South  Memphis. 

In  Mar.  1913  purchased  the  property  (excl.  the  building  owned  in  Mem- 
phis and  the  car  barns)  of  the  Lakeview  Traction  Co.  (sold  at  foreclosure 
in  Sept.  1912)  for  $160,000,  payment  to  be  made  in  20-year  Lakeview 
Traction  bonds  bearing  2%  int.  for  2  years,  3%  for  3  years,  4%  for  8  years 
and  5%  for  the  last  7  years.     V.  96,  p.  863. 

L> tcviion  as  to  Fares. — On  Sept.  7  1W07  the  Supreme  Court  of  Tennessee 
rendered  a  decision  holding  Invalid  the  Malone  ordinance  providing  for 
certain  reduced  fares.  V.  85,  p.  654.  The  Supreme  Court  has  confirmed 
the  co.'s  franchises  in  all  respects,  including  right  to  charge  5-cent  fare. 

STOCK  AND  BONDS—        Date.    Interest.     Outstanding.  Maturity. 

Oom..  $2,500,000  ($100) ...    ...      $2,500,000       Mch'13,1% 

Pre!..  $2,500,000  5  7o.  cuni.,1 

($100)red  at  HO&accr  divs/ 5  Q-M        2,500,000     June  '13.  1  X 

Oons.     mtg..     $10,000,000,        11905        5  g  J-J        8,437,000        July    11945 

gold    (see  text) c*&r< Interest  at  Central  Trust  Co.,N.  Y.  Trustee. 

Olts.  St.  RR.  1st  M.,  ($1,000)1    1887        6gJ  J  906.000        Jan.   1   1916 

gold,  no  sf,  not  red CJInt.  at  Am.  Ex.  Nat.  Bk.  of  N.  Y. 

Bonds. — Of  the  $10,000,000  new  bonds,  $906,000  are  reserved  to  retire 
Citizens'  St.  RR.  bonds.  They  are  In  denominations  of  $1,000  coupon  and 
$10,000  registered.  Are  not  subject  to  call.  Sinking  fund  $25,000  per 
annum.  1910-14;  $30,000,  1915-19;  $35,000,  1920-24;  $40,000  1925-29  and 
$50,000  1930-45.  Bonds  in  sinking  fund  are  kept  alive.  See  V.  82,  p 
628,  1496.  $75,000  was  held  in  sinking  fund  Dec.  1912.  S.  P.  Read  and 
M.  S.  Buckingham  are  trustees  of  Citizens'  St.  RR.  mtge. 

Dividends. — On  pref.  stock  5%  paid  since  issuance  up  to  and  including 
June  1913.    On  com.,  first  div. — 1% — paid  June  1912.    In  1913,  Mar.,  1  %  . 

REPORT. — For  year  ending  Dec.  31: 

Gross  Earns        Net  after  Taxes.  Int.  &  Sk.Fd.  Surplus. 

1912     $1,937,308  $712,175  $481,298  $230,877 

1911     1,890,496  700.660  464,326  236.33 

Passengers  carried  in  1912,  48,498,486,  against  46,439,655  in  1911. 

ROAD. — Owns  124.74  miles  of  track,  of  which  49.19  miles-is  double 
track  in  Memphis  and  suburbs.  Rails  60  to  80-lb.  T  to  107-lb.  girder 
311   passenger  and  26  miscellaneous  cars. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  Thos.  H.  Tutwiler;  V.-P.,  L.  E. 
Wright;  Sec.  &  Treas.,  W..H.  Burroughs;  Aud.,  L.  Le  May.— V.  88,  p.  564; 
V.  92,  p.  118;  V.  94,  p.  1627;  V.  96,  p.  863,  1022. 


MESABA,  MINN. 
MESABA  ELECTRIC  RAILWAY  CO. 

ORGANIZATION. — Incorp.  on  Feb.  19  1912  In  Maine  as  a  holding 
company  to  own  all  the  stock  of  the  Mesaba  Ry.  Co.,  which  company  was 
incorporated  in  Minnesota  in  Jan.  1911  as  an  operating  company  to  build 
a  passenger  and  freight  electric  road  on  the  Mesaba  Iron  Range,  Minn., 
connecting  the  towns  of  Hibbing,  Chisholm,  Buhl,  Mountain  Iron,  Virginia, 
Eveleth  and  Gilbert,  a  distance  of  about  36  miles.  V.  94,  p.  1317.  Road 
is  on  private  right  of  way  except  in  towns,  with  steam  road  construction. 
Placed  in  operation  March  1  1913. 

The  first  $1,000,000  Mesaba  Ry.  1st  5s  were  underwritten  on  basis  of 
$1,000  bonds,  $500  pref.  and  $750  com.  stock  (of  Mesaba  Elec.  Ry.) 
for  $1,200  cash. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.     Maturity. 

Common  $2,500,000  ($100) $1,500,000     

Pf  $1,250, 000($100)  7%  n-c-. 500,000     

Mesaba  Ry  1st  M  $2,500,000\  1912        5  g  M-S  1,000,000  Men   1   1932 

gold  ($1,000)  sink.  fund.c*/Int.  at  American  Tr.  Co.,  Boston,  trustee. 


Bonds.— Remaining  bonds  are  reserved  for  future  addltl0  s.  Impts.,  &o. 
Subject  to  oall  as  a  whole  or  Id  linking  fund  at  106  a      int.     sinking 

una,  2)4%  of  total  bonds  oertlfled,  begins  Jan,  i  1917. 

officious.  -Pres.,  u.  J.  Rlohardson;  •See.,  Merrill  Gr'swold;  Treas., 
S.     .  sMiannon. 

Officers  of  Mesaba  Ry.   (operating  oo.)    -Pn  it  Mitchell:    v.-i\, 

w.  i).  Bailey;  See  &  Treas.,  P.M.  Emanuel  on;  den.  Mgr.,  H.  S.  Newton. 

—  V.  91,   p.    1317. 

MICHIGAN    CITY,  IND, 

CHICAGO  LAKE  SHORE  &  SOUTH  BEND  RY. 

ORGANIZATION.— Organized    In    Indiana    Dee.    1001. 

No  securities  In  hands   of   public    except    equipment   bonds.     Rest   all 
jwned  by  syndicate,  which  has  used  them  as  collateral  only. 
"STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $5,000,000  ($100) $5,000,000     

Pref,  $1,000,000  ($100), 6%n-c 1.000,000     

1st  mtge.  $6,000,000  ($1,000)  I    1907        5F-A15         4  ,001.000   Aug  15  1947 

gold (Interest  at  Cleveland  Trust  Co.,  Trustee. 

Kqulpment  trust.  $350,000..  J    1908  6%  150.000      See    text 

(.Cleveland  Trust  Co..  Cleveland,  Trustee. 

Bonds. — Remaining  bonds  arc  reserved  for  future  extensions  and  Im- 
provements. They  are  subject  to  call  at  102  H  at  any  Int.  period.  Sink, 
fund  of  $50,000  per  annum  begins  Aug.  15  1917  for  ten  years,  then  2%  of 
bonds  outstanding  until  maturity.  The  equipment  trusts  cover  31  cars. 
They  mature  $50,000  annually  May  15  1910  to  May  15  1916  Inclusive. 

ROAD. — Operates  a  total  of  69  1-4  miles  between  South  Bend  and  Chi- 
cago; 5H  miles  Hammond  to  Pullman,  owned  by  Illinois  Central  RR.. 
Is  leased  to  Chicago  Lake  Shore  &  South  Bend.     70-lb.  T-rall. 

OFFICERS.— Chairman,  H.  P.  Mcintosh;  Pres.,  F.  H.  GolT;  V.-P.,  E.  W. 
Moore;  Sec.  &  Treas.,  A.  R.  Horr;  Gen.  Mgr..  C.  N.  Wilcoxcn,  Michigan 
City.     Oper.  Mgr>.,  the  Warren  Blcknell  Co. — V.  86,  p.  51,  167.  420,  1528  . 


MIDDLETOWN,  N.  Y. 
WALLKILL  TRANSIT  CO. 

ORGANIZATION.— Incorporated  In  New  York  on  March  30  1905  as 
successor,  under  foreclosure,  to  the  Mlddletown-Goshen  Electric  Ry.  and  the 
Mlddletown-Bloomsburg  Rleo.  Ry.  See  V.  80.  p.  1059,  1425.  Company 
was  placed  In  hands  of  receiver  Oct.,  1908,  on  account  of  .1  Judgment  for 
Injuries  obtained  by  a  motorman,  but  all  Indebtedness  having  been  paid  off  J 
receiver  was  discharged  April  23  1909. 

STOCK  AND  BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Stock  $350,000   ($50) $350,000     

1st  mtge  $350,000  gold  ($100./    1905        5  g  M-N  300.000    May    11935 

$500  and  $1 ,000) c '  1  Int.  at  Com'w'lthTr.Co. .Harrlsburg,  1  rustee. 

Bonds. — $50,000  reserved  for  future  Improvements.  Are  subject  to  call 
after  10  years  at  105 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $79,114;net,  $9,550. 

ROAD. — Operates  12.84  miles  of  track  extending  from  Mlddletown, 
N.  Y.,  to  Midway  Park.  Goshen,  Including  switches,  turnouts,  &c.  Ralls 
<J5-lb.  T  except  fi  mile  only  of  80-lb.  girder.     Standard  gauge. 

OFFICERS. — Pres.  and  Gen.  Mgr..  DeWltt  C.  McMonagie;  V.-P.,  Chas . 
A.  Kunkel;  Sec.  J.  F.  Weiss,  Harrlsburg,  Pa.;  Treas..  W.  M.  Oglesby,  Har- 
rlsburg, Pa.— V.  80,  p.  998.  1059.  1425.  2346. 

MILFORD,  MASS. 

MILFORD  &  UXBRIDGE  STREET  RY.— Trolley. 

ORGANIZATION. — Incorporated  In  Massachusetts  In  1901.  On  July 
10  1902  consolidated  by  purchase  of  entire  capital  stock  with  the  Mllford 
Holllston  &  Framlngham  St.  Ry.  In  1907  the  Mllford  Investment  Co. 
was  organized  to  finance  the  floating  Indebtedness  of  the  Mllford  &  Uxbrldge. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity' 

Stock.com,  $440,000  ($100) $440,000       See  earns. 

Preferred  $100,000  ($100) 100,000       Seeearns. 

M.  Holl.  &  Fram.  1st  mtge./    1898       5  g  J-J  165,000  Jan     1  1918 

$165,000  ($1,000)  gold. _C  (Int.  at  Amer.  Trust  Co.,  Boston,  Trustee. 
Mllf.     &     Uxb.     gold     bonds/    1902        5  g  J-J  335,000  Jan     1  1918 

($1,000)  gold Clint,  at  Amer.  Trust  Co.,  Boston,  Trustee. 

EARNINGS. — For  fiscal  year  ending  June  30  1913,  gross,  $223,337;  net. 
after  taxes,  $55,376;  other  charges,  $25,906:  divs.,  $28,000  (5%  on  com. 
and  6%  on  pref.);    surplus,  $1,470. 

ROAD. — Owns  36  miles  of  track,  from  So.  Framlngham  to  Uxbrldge  and 
from  Milford  to  Medway  and  Hopkinton.  Also  controls  Lake  Nlpanuo 
Park.     47  passenger  cars,  8  snow  plows  and  4  miscell.:  134  electric  motors. 

OFFICERS. — Pres.,  John  T.  Manson,  New  Haven:  Conn.;  V.-P.,  Geo.  F. 
Holcomb,  New  Haven;  Sec,  Wendell  Williams;  Treas.,  J.  E.  Walker,  Mil- 
ford:  Supt.,  W.  L.  Adams,  Milford,  Mass. — V.  74,  p.  1308;  V.  76,  p.  102; 
V    88.  p.  375;  V.  90,  p.  914;  V.  91,  p.  463.  1160. 
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MILLVILLE,  N. 

MILLVILLE  TRACTION.— A   trolley  road. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock    $175.000 -        $175,000     

1st    mortgage    $400,000    gold\    1894        5  g  F-A  208,000  1914 

($1,000  each) c'JInt.  at  Land  Title  &  Trust  Co.,  Phila.,  trust. 

Other  debts"  Dec  31  1912 103,631     

Bonds. — Not  subject  to  call. 

EARNINGS. — For  year  1912,  gross,  $48,385;  def.  from  oper.,  $13,494. 

ROAD. — Operates  12.55  miles  of  track  In  MUlvllle,  Vlneland  and  town- 
ship of  Landls,  of  which  8.67  miles  put  In  operation  In  1901. 

OFFICERS. — Pres..  George  Wood;  Sec,  G.  H.  Thomas;  Treas.,  Daniel 
C.  Lewis.  ^ 

MILTON,  PA. 

LEWISBURG  MILTON  &  WATSONTOWN  PASS.  RY.— Trolley. 

ORGANIZATION. — Chartered  Sept.  3  1897.  In  1910  Whittaker  & 
Diehl  of  Harrlsburg  purchased  control  from  the  Railways  Company  General. 

Under  contract  with  Penn.  RR..  the  Lewisb.  Mil.  &  Watsont.  Pass.  Ry. 
agreed  to  electrify  some  11  miles  of  track  between  Montandon  and  Mifflin- 
burg.  and  to  operate  a  line  in  conjunction  with  steam  use  of  that  section  of 
road,  connecting  with  present  trolley  line  at  East  Lewisburg.  On  Aug.  1 
1911  began  operating  storage-battery  cars,  1  Edison  and  1  Brill  car. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $150.000 $150,000     

First  mortgage  $300,000  gold/   1910       5  g  F-A  160,000  Feb     1  1940 

($500) c'tlnt.  at  Land  Title  &  Tr.  Co.,  Phlla.,  trustee. 

Bonds. — Remaining  bonds  can  only  be  Issued  for  Improvements  and  ex- 
tensions at  80%  of  cost.  Sub.  to  call  as  a  whole  on  any  Int.  date  after 
Feb.  1920  at  par. 

EARNINGS. — For  12  mos.  end.  June  30  1913,  gross,  $54,;219  net, 
$18,639. 

ROAD. — 10  miles  of  track  between  points  named  In  title. 

OFFICERS.— Pres.,  John  F.  Whittaker;  V.-P.,  L.  G.  Brown;  Sec.  & 
Treas..  D.  L.  Dlehl;  Asst.  Sec.  &  Treas.,  W.  B.  Rankin. — V.  90,  p.  1363. 


MILWAUKEE,  WIS. 

THE  WISCONSIN  EDISON  CO.,   INC. 

ORGANIZATION. — Incorp.  in  N.  Y.  on  Nov.  7  1912  to  take  over  the 
North  American  Co.'s  holdings  in  Milwaukee  and  other  Wisconsin  public 
utilities.     Owns  or  controls,  through  stock  ownership,  the  following  cos.: 


Milwaukee  Light,  Heat  &  Trac.  Co. 
Milwaukee  Elec.  Ry.  &  Light  Co. 
Wisconsin  Gas  &  Elec.  Co. 
Watertown  Gas  &  Electric  Co. 

STOCK  AND  BONDS—  Date. 
Common,   200,000  shares   (no 

par  value) 

Pref  cum  $10,000,000  ($100). 

Conv  debentures 1911 


North  Milwaukee  Light  &  Power  Co. 

Wisconsin  General  Ry. 

Burlington  Elec.  Light  &  Power  Co. 

Interest.     Outstanding.      Maturity. 


200,000  sh. 

$1,000,000     

6,000,000  Dec   1    1922 


6% 

5  g  J-D 


Common  stock  has  no  par  or  nominal  value. 
Debentures  are  convertible  at  any  time  between  Dec.  1  1915  and  Dec.  1 
1920  into  pref.  stock,  at  par.     Int.  payable  at  company's  N.  Y.  office. 
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EARNINGS. — of  combined   properties  for  year  ending  Dec.   .11    1912, 

?ross.  17.733.151;  ex  8.480;  depredation,  $768,812,  and  taxes, 

516.278;  net,  $2,449,581;  other  income.  S48.198:  int.  charges.  51,507,575; 
surplus.   $990,204. 

0FFIC1  RS      i  bman.  of  Bd.  of  Dir.,  James  Campbell;    Pres..  Jas.  p. 
Mortimer     V'.-P.,   H.   H.   Pierce;    Sec.,  Jos.   F.   Fogarty;    Treas.,  Root. 
Sealv     issl     Bee.     Robt.    Randall;    Asst.  Treas.,   Ferdinand  Sherwood. — 
S6. 

(1)  Milwaukee  Light.  Heat  &  Traction  Co. 

The  capital  stock  Is  practically  all  owned  by  the  Wisconsin  Edison  Co. 

ORGANIZATION. — Incorporated  Dec.  1896.  Owns  and  operates  an 
extensive  system  of  suburban  and  Interurban  lines  radiating  from  Milwaukee 
to  Cudahv!  South  Milwaukee.  Racine,  Kenosha,  Wauwatosa.  North  Mil- 
waukee, Vvhitelish  Bay,  Fox  Point,  West  Mils,  Waukesha, Waukesha  Beach, 
Oconomowoc.  Watertown,  St.  Martins.  Muskego  Lakes,  Mukwonago.  East 
Trov.  Waterford,  Rochester  and  Burlington. 

The  company,  besides  its  railway  system,  owns  and  operates  electric-light 
and  power  systems  in  Cudaby,  South  Milwaukee,  Racine,  Wauwatosa, 
Ea>t  .Milwaukee.  West  Milwaukee,  West  Allis,  Waukesha,  East  Troy,  North 
Milwaukee  and  Burlington. 

Control  Purchased. — In  1907  purchased  the  $9,000,000  common  stock  of 
The  Milwaukee  Electric  Ky.  &  Lt.  Co.  from  The  North  American  Co. 
This  was  done  in  order  to  make  Mil.  Light,  Heat  &  Traction  Co.  the 
controlling  company  instead  of  The  Milwaukee  Elec.  Ry.  &  Lt.  Co.,  as 
was  formerly  the  case.     V.  86,  p.  286. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity- 

Common  stock.  $30.000,000.. $10,000,000        See  text. 

MUw  l.t  H  and  Tr  Co  1st  M  g/   1899       5  g  M-N         8,000,000  May    1  1929 

gu  $5,000,000  ($1 .000)  g.c*Unterest  at  Equitable  Trust  Co.,  New  York. 
Milw  Lt  H  and  TrCo  ref&extf   1907       5  n  J-D  6,189.000  June  1  1937 

M  g  *30, 000, 000  ($1,000).  _•(  Metropolitan  Tr.  Co..  N.  Y.,  and  Randolph 

I      Rodman.  Trus.      Int.  at  co's  N.  Y.  office. 

These  bonds  may  be  called  at  110  on  any  int.  date.  They  are  guar., 
prin.  and  int.,  by  endorsement,  by  The  Milwaukee  Elec.  Ry.  &  Light  Co. 
V.  86.  p.  1042).  Of  thenewref.  and  ext.  bonds,  $2,500,000  additional  can 
be  issued  immediately,  and  in  June  1908  Wisconsin  State  RR.  Comm.  auth- 
orized company  to  issue  this  amount.  This  will  raise  outstanding  amount  to 
$7,500,000;  up  to  Sept.  1913  $1,189,000  of  $2,500,000  had  been  issued. 
$5,500,000  is  held  to  retire  prior  liens.  These  bonds  may  be  called  on  any 
int.  day  at  110  and  int.  V.  84,  p.  1183.  First  $13,000,000  are  to  bear  5% 
int.  and  remaining  $17,000,000  not  over  5%.  Int.  payable  at  company's 
office,  30  Broad  St.,  New  York. 

Dividends. — 109?  per  annum  paid  from  1904  to  1907;  in  1907,  2%;  in 
1908,  3H%;   in  1909,  3M%;   in  1910,  4  1-3%.     No  later  information. 

ROAD. — Total  mileage,  exclusive  of  controlled  Milw.  Elec.  Ry.  &  Lt.  Co. 
was  Dec.  31  1912  225.34  miles.     80-lb.  T  rail. 

REPORT. — Fiscal  years  ending  Dec.  31: 

1912.  1911.       j  1912.  1911. 

Gross $1,237,384  $1,121,204  [Other  income.     $748,894       $773,187 

Expenses 550,626         476,671) 

Depreciation.       144,504        112,120   Gross   inc $1,204,530  $1,227,116 

Taxes 86,617  78,484    Interest 665,706         666,212 


Net $455,636       $453,929        Surplus $538,824       $560,904 

Passengers  carried  in  1912,  10,998,492,  against  10,409,995  in  1911. 

OFFICERS. — Ch.  of  Bd..  James  Campbell;  Pres.  &  Gen.  Mgr.,  J.  D. 
Mortimer;  V.-Ps.  &  Asst.  Gen.  Mgrs.,  R.  B.  Stearns  and  S.  B.  Way;  V.-P. 
Chas.  F.  Pfister;  Treas..  Geo.  R.  Sheldon;  Sec.  &  Asst.  Treas.,  Jas.  F. 
Fogarty;  Asst.  Sec.  &  Asst.  Treas.,  F.  J.  Boehm,  Milw.;  Asst.  Sec,  Robt. 
Randall.  N.  Y.  Gen.  office,  Public  Service  Bldg.,  Milwaukee.  N.  Y. 
office,  30  Broad  St.,  N.  Y.  City. — V.  85,  p.  160;  V.  86,  p.  286,  1042,  1529; 
V.  94.  p.  1627;   V.  95,  p.  1274. 

(a)   The  Milwaukee  Electric  Railway  &  Light  Co. 

ORGANIZATION. — Successor  of  Milwaukee  St.  Ry.  Co.  Jan.  29  1896, 
per  plan  in  V.  60,  p.  1009.  Embraces  all  the  street  railway  lines  (except 
approximately  15  miles  single  track)  in  Milwaukee.  Entire  common  stock 
is  owned  by  the  Milwaukee  Light,  Heat  &  Trac.  Co.  The  company,  beside 
its  street  railway  system,  owns  and  operates  an  electric-light  and  power 
system  and  a  central-station  steam-heat  system  in  Milwaukee. 

In  1909  entered  Into  a  contract  for  25  years  to  take  a  supply  of  power 
from  the  Southern  Wisconsin  Power  Co.     See  V.  90,  p.  372. 

The  railway  franchises  of  the  company  run  until  Dec.  31  1934.  V.  70, 
p.  39.     Electric  light  and  power  franchises  are  unlimited  In  time. 

License  Decisions. — On  Dec.  5  1911  Wise.  Supreme  Court  affirmed  the 
decision  of  the  lower  Court  holding  that  the  city  is  not  entitled  to  recover 
$187,500  for  licenses  of  $15  each  on  street  cars  from  1895  to  1910.  V.  93. 
p.  1600.  On  March  12  1912  Judge  Turner  held  invalid  the  new  ordinance 
passed  in  April  1911  levying  a  license  of  515  per  car.   V.  94,  p.  912. 

Valuation. — For  physical  valuation  by  Wisconsin  RR.  Comm.  in  July 
1911  sic  V.  93.  p.  104. 

Decisions. — For  six  decisions  handed  down  on  Aug.  23  1912  by  the  Wise. 
RR.  Comm.,  regarding  fares  and  wages,  see  V.  95,  p.  544. 

The  Supreme  Court  of  Wisconsin  on  May  29  1913  affirmed  the  order 
made  by  the  State  RR.  Comm.  in  Aug.  1912  requiring  sale  of  tickets  in 
packages  of  13  for  50  cents  instead  of  25  for  $1.  V.  96,  p.  1629.  An 
appeal  will  be  taken  to  the  U.  S.  Supreme  Court.     V.  97,  p.  521. 

On  Jan.  7  1913  the  Wise.  Supreme  Court  decided  that  the  company  must 
pave  between  its  tracks  on  Walnut  St.  with  asphalt,  to  make  it  the  same  as 
the  remainder  of  the  street.     V    96,  p.  203. 


STOCK  AND  BONDS— 
Common    stock    $20,000,0001 
(par   $10(i) j 

Preferred  stock  $4,500,0001 
6";.  non-cum  (par  $100).. J 

The  Milw  El  Ry  &  Lt  Co  cons] 
mice  $8,000,000  gold. 


Daie. 


Interest. 
Q-M 

Q-F 


Outstanding. 
$9,850,000 


Dividends. 
See  text. 


1896        5  g  F-A 


4,500,000   July'13.  1  \i 

6.500.000   Feb     1  1926 
New  York,  Trustee. 


..c'lCentral  Trust  Co.,  . 
™.w    ....  ™  ^      Interest  payable  at  company's  office.  30  Broad  St.,  N.  Y. 
The  Mil  El  Ry  &  Lt  Co  ref  &)    1906        4MgJ-J        6.728,000  Jan     1  1931 
ext  mtge  $20,000,000  gold  )Trust    Company    of    America.    New    York 

($1000) C*J      Trustee.     Interest  at  company's  office. 

Gen  4  ref  mtge  890.000,000]    1911        5.1-1)  4.498.000  See    text 

gold  ($1 ,000)  Ser  "A"._.c*  JInt.  in  N.  Y.  Bankers'  Tr.Co.,  N.Y..  trustee. 
Stock  and  Bonds. — The  bonds  and  the  pref.  stock  are  listed  on  the  N.  Y. 
Stock  Exch.  Of  the  ref.  and  ext.  bonds,  $6,500,000  are  reserved  for  prior 
liens,  $3,000,000  are  deposited  as  collateral  to  gen.  and  ref.  M.  bonds  and 
□Mining  $3,772,000  are  to  be  issued  from  time  to  time  and  deposited 
as  security  for  said  gen.  and  rer.  bonds.  Bonds  are  subject  to  call  on  an 
after  Jan.  l  lsnr,  at  108  and  int.  No  sinking-fund.  Seo  V.  81,  p.  1724 
179.;   \.  84,p  ,,   and  ref.  mtge.  falls  due  Dec.  1  1951,  except  that 

in  the  event  the  company  has  not  acquired  a  franchise  extending  to  1954  on 
or  before  Dec.  1 1981,  the  mtge.  becomes  due  on  that  date.     Bonds  of  Series 
A  are  redeemable  on  any  Inl .  date  on  and  after  Dec.  1  1916  at  105  and  int 
V''/',-",'''/^    '""]•''''■      »«.228.000   are  reserved  for  prior  lions;    remaining 
Jwi'V',.         :"'':     r  erteM..lmpts.  and  acquisitions,  at  80%  of  cost  thereof 
under  certain  restrictions.     No  sinking  fund.     See  V.  03,  p.  1787. 
ROAD.     Total  track,  143.86  mila     all  trolley. 
ANNUAL   REPORT.— Fiscal  years  (■tiding  Dec.  31- 

1012.  1011.  19t2 

15.682.356  $5,134,111    Other  income.      $61,189 


Gross 

Expen 

Taxes 


,UX.'>,770 
545,528 
808,766 


2,660,383 
604,643 

861 ,8  11 


1911. 
$126,818 


Cross 

Interest. 


Inc. .$1,813,484 
715,206 


'•-'   $1,498  ,,,'plus $1,098,278 


$1,625,002 
017.501 

$1,007,561 


■ts  carried  in   1912,  97,037,976,  against  02,860.045  in  1011. 

•gu  at-  quarterly  divide;  %  have  been  paid  on  the 

,.„,,,.,"  •'"'/'"'  in  1B03-  4%:   w  1904,  5%;   in 

in  l.(t)0  to  1012,  inclusive',  6%  per  annum. 

i/JJ'  ''"  ,I;I£.S-      S:'""';is  for  Milw.  l.t,.,  lit.  &  Trac.  Co     excent that  C   N 
Duffj  and  Comp.  In  place  of  V.  P.  (has.  F.  1-fiste? 


p.  827,  912;  V. 
97,  p.  299,  521. 


i'    164.  nil.-,,  1887,  1600,  1787-    y    s>  i 
05.  p.  481 .  544.818,  1274;    V.  no.  p.  203,  487,  790,  1629;   V 

Wisconsin  Qu  A  i  lectric  Co. 
ORGANIZATION.— Succeeded  in  1012 

c<>rp.  in  Feb.  1867)  and  acquired  the  Kenosna  e  is  &  Electric  Co 

•■  I  "Ms  entire  gas  business  in    l^irine  and  Kenos   ^  Inrl 

the  enUr;   i  lectric  lighting,  power  and  street  raHway  business  bn SJelattS 
CtJT.      I  Ughl   an. war  business  in    Kenosha  is    In   Sunder  indcter- 


12  the  Racine  Gas  Light  Co.  (in- 
losha  (ias  &  Electric  Co.  and  Ke- 


minate  permit.  Franchise  for  street  railway  extends  until  1952.  The  com- 
pany has  the  right  to  conduct  its  gas  business  either  under  an  indeterminate 
permit  or  under  the  special  (perpetual  and  exclusive)  franchises  originally 
granted. 

STOCK  AND  BONDS.—     . ,.        Interest.     Outstanding.        Maturity. 

Com  stock  $1,000,000  ($100). $1,000,000     

Prefcum  $1,000,000  ($100)... 6%  200,000     

First   mortgage  gold  ($1,000(   1912       5  g  J-D  2.000,000  June  1  1952 

&  $500) c*Mlnterest  payable  in  New  York.     Harris  Tr. 

&  Savings  Bank,  Chicago,  trustee. 
Bonds. — Additional  1st  M.  bonds  can  be  issued  only  for  80%  of  cash  cost 
of  permanent  impts.,  &c,  when  the  annual  net  earnings  are  1J4  times  the 
Int.  charge,  incl.  bonds  to  bei  ssued      Bonds  red.  at  105  and  int.  on  and  af- 
ter June  1  1917 

EARNINGS. — For  year  ending  Dec.  31  1912, .gross,  $683,967;  net,  after 
taxes,  &c.  $200,917;  other  income,  $4,749;  interest,  &c,  $105,973;  sur- 
plus, $99,693.  In  1911,  gross,  $584,955;  net,  after  taxes,  &c,  $181,150: 
other  income,  $4,930;    interest,  $102,218;    surplus,  $83,802. 

PROPERTIES. — Miles  of  single  track, 
capacity  of  electric  plant,  2,200  h.  p. 

OFFICERS. — Pres.,  J.   D.   Mortimer: 
Sec.-Treas.,  F.  J.  Boehm. — V.  95,  p.  986, 


7.87;    miles  of  gas  mains,  121; 


V.-P.,   Clarke  M.    Rosecrantz^ 
1124,  1275;    V.  96,  p.  424. 


WISCONSIN  TRACTION,  LIGHT.  HEAT  &  POWER  CO. 

ORGANIZATION. — This  company  was  Incorporated  at  Milwaukee  In 
Aug.  1900  with  a  nominal  capital  of  $10,000  (since  Increased  to  $1,000,000), 
lor  the  purpose  of  uniting  certain  properties  In  the  Fox  River  Valley. 
Secured  control  of  the  Fox  River  Valley  Electric  Ry.  and  the  Appleton 
Electric  Light  &  Power  Co.,  and  has  consolidated  them.  In  Sept.  1904 
purchased  entire  capital  stock  or  the  Fox  River  Valley  Gas  tc  Electric  Light 
Co.  and  guarantees  Its  bonds,  principal  and  Interest.  See  V.  79,  p.  787, 
1267. 

Proposed  Hydro-Electric  Plant. — For  statement  of  Pres.  Beggs  with  re- 
gard to  new  hydro-electrlo  plant  on  Wolf  River,  see  V.  91,  p.  1770. 

STOCK  AND  BONDS —        Date         Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) $699,400     

First    mortgage,     $3,000.000j    1901        5  g  J-J  1.120.000  Juiv    1  1931 

($1,000)  goldnoslnk  fd.ClInt.  at  1st  Sav.  &  Tr.  Co.,  Milw.,  Trustee. 
Fox  River  Valley  first  mtgej    1901        5  g  A-O  350,000  April  1  1921 

$350,000  ($1 .00C)  gold _..ct Merchants'  Loan  &  Trust  Co..  Chic, Trustee. 
Appleton  Gas  Light  &  Fuel... 6  15.000  Nov.  1  1914 

Bonds. — Entire  Issue  of  Wisconsin  Traction,  Light  Heat  &  Power  Co. 
bonds  may  be  called  on  any  Interest  date  at  110  and  Interest.  The  Fox 
River  Valley  bonds  are  subject  to  call  at  105  and  Interest. 

EARNINGS. — For  years  ending  Dec.  31: 
Year —  Gross.      NeHaft.  taxes.)   Other  Inc.     Interest.        Surplus. 

1912 $359,382  $139,134  $8,822  $74,400  $73,556 

1911 _.    356,203  129,302  8,502  74,400  63,404 

ROAD. — Operates  15  miles  ol  track,  connecting  Neenah,  Menasha,  Apple- 
ton  and  Kaukana,  and  5  miles  locally  In  the  city  of  Appleton;  total,  20  miles. 
Owns  electric-lighting  plants  In  4ppleton,  Neenah  and  Menasha  and  supplies 
gas  to  Neenah,  Menasha  and  Appleton. 

OFFICERS.— Pres.  John  I.  Beggs;  V.  P..  Chas.  F  Pflster.  Milwaukee 
Seo.  and  Treas..  A.  K.  Ellis. — V.  79.  p.  787.  1267;  V.  91,  p.  06.  1770. 


MINNEAPOLIS,  MINN. 

TWIN  CITY  RAPID  TRANSIT.— An  electric  road. 

ORGANIZATION. — Organized  under  the  laws  of  the  State  of  New  Jersey 
June  3  1891  and  by  virtue  of  Its  stock  ownership  of  the  underlying  com- 
panies (to  wit,  The  Minneapolis  Street  Railway  Co.,  The  St.  Paul  City  Rail- 
way Co.,  the  Minneapolis  Lyndale  &  Minnetonka  Railway  Co.  and  the 
Minneapolis  &  St.  Paul  Suburban)  controls  the  entire  street  railway  system 
of  Minneapolis,  St.  Paul,  Stillwater,  and  lines  to  Excelsior,  Tonka  Bay  and 
Deephaven  at  Lake  Minnetonka.  In  1906  absorbed  the  North  Side  Street 
Ry.  (Robbinsdale  line)  and  the  St.  Louis  Park  line;  V.  83.  p.  1472.  In 
1905  articles  of  Incorporation  were  amended  so  as  to  make  the  charter 
perpetual.     V.  80,  p.   1914. 

Franchise  and  Fares. — Mayor  Haynes  of  Minneapolis  on  Feb. 18  1007  signed 
an  ordinance  requiring  street  railways  to  sell  six  fares  for  25  cents.  V.  84,  p. 
451,  509.  On  Aug.  24  1907,  however.  Judge  Lochren  of  the  TJ.  S.  Circuit 
Court  granted  a  permanent  Injunction  against  enforcing  the  ordinance  (see 
V.  85.  p.  532).  On  Jan.  3  1910  U.  S.  Supreme  Court  affirmed  the  decision 
of  Judge  Lochren.  This  decision  sustains  the  company's  claim  to  a  50-year 
franchise  from  July  1  1873, with  the  right  to  charge  5-cent  fares.  V.90,  p.lll. 

•Settlement  with  City  of  St.  Paul. — For  decision  as  to  right  to  build  new 
lines  in  St.  Paul,  see  V.  79,  p.  271,  20S7,  and  for  settlement  with  City  ol  St 
Paul  by  which  the  city  relinquishes  Its  right  of  appeal  from  this  decision  and 
the  company  agrees  to  pay  Into  the  city  treasury  a  gross  earnings  tax  of  6  %. 
see  V.  80.  p.  1175. 

Decisions. — On  April  21  1911  Judge  Willard  In  U.  S.  DIst.  Court  at 
Minneapolis  denied  the  application  (V.  92.  p.  1637)  to  restrain  the  enforce- 
ment of  an  ordinance  directing  the  construction  of  9  H  miles  of  extensions. 

New  Subsidiaries . — Because  of  a  decision  of  the  Supreme  Court  holding 
that  suburban  lines,  as  railways,  are  amenable  to  the  Minnesota  4%  gross 
earnings  tax,  lt  was  decided  In  Mch.  1910  to  Incorporate  the  Minneapolis 
&  St.  Paul  Suburban  RR.  ($1,000,000  stock.  Increased  to  $3,000,000  In 
Jan.  1911;  debt  limit  was  also  increased  to  $10,000,000:  V.  92,  p.  187). 
the  Minnetonka  &  White  Bear  Navigation  Co.  ($250,000  stock)  and  the 
Rapid  Transit  Real  Estate  Corp.,  $15,000  stock,  and  to  rearrange  matters 
so  that  the  suburban  lines,  the  steamer  lines  and  the  hotels,  parks,  &c,  of 
the  company  might  be  handled  separately  for  taxation  and  accounting 
purposes.     V.  90.  p.  850. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Twin  City  Rapid  Transit — 

Com  $22,000,000   ($100)... 5  Q-.I  $20,100,000   Oct'13,1^ 

Pref  cum  $3,000,000  ($100)    1895        7  Q-J  3,000,000  Oct  '13,  IX 

Minneapolis  Street  Hallway  C\  . 

Second  mtge  gold..       .c-'&r    18X3        6  g  VI  N  595.000    Vnv.   1   1913 

First  cons  M  g  $5,00')  000  c*  1889  5  g  J-J  15  4,2  13, (UK)  Jan. 15  1  919 
St  Paul  City  Railway  Co. — 

First  mtge  on  real  esiate  &J    1882        6  g  A-O  224.000   April  1  1932 

horse-car  franchise \  Exchangeable  at  105  for  first  consolidated. 

First  consol  mtge  gold 1884        6  g  A-O  456,000   Oct.    11934 

Cable  cons  gold  (see  text)  ..  1887  5  g  J-J  15  3.708.000  Jan.  15  1937 
Minneapolis  &,  St.  Paul  Suburban  Ry. — 

1st  M  g  $500,000.  guar  by)    1899        5  g  M-S  500,000   Sept.  1   1924 

Tw  Cy  R  T  A  St  P  Cy-C'l  Interest  at  Central  Trust  Co..  N.  Y..  Trustee. 
Minn  St.  A.  St.  Paul  City  Ry. — 

Joint  consol  mtge  $10,000.-)    1903        5  g  A-O  9,807.000  Oct.    11928 

000($1.000)gu  o  &  L.e'l  Central  Trust  Co    of  New  York.  Trustee. 

All  bonds  are  for  $1,000  each,  and,  with  the  exception  of  the  Minneapolis 
&  St.  Paul  Suburban  Ry.  and  the  joint  Issue  of  1903,  Interest  le  payable 
at  Farmers'  Loan  &  Trust  Co.,  New  York. 

Stock. — In  May  1902  stockholder  were  given  at  par  $1,501,000  additional 
stock  (V.  74,  p.  1039).  in  June  1905  $1,000,000  at  par  (see  V.  80.  p.  2400). 
and  In  June  1906  $2,100,000  at  par  (see  V.  82,  p.  1289).  This  last  makes 
outstanding  stock  $20,100,000. 

Bonds. — The  Minneapolis  Street  Railway  Co.  Jointly  and  severally  with 
the  Minneapolis  Lyndale  &  Minnetonka  Railway  Co.,  Issued  $5,000,000  5  % 
30-year  first  mortgage  and  first  consolidated  mortgage  gold  bonds,  of  which 
$595,000  are  held  In  trust  by  the  Farmers'  Loan  &  Trust  Company  to 
redeem  the  $595,000  prior  lien  bonds.  See  statement  to  New  York  Stock 
Exchange  In  June  1895.     The  consols  are  also  listed  In  London.  V. 60. p. 1149. 

The  St.  Paul  City  Railway  Co.  has  Issued  $4. 38". 000  5  %  50-year  cable  con- 
solidated bonds  ducludlni?  $680,000  held  by  the  Farmers'  Loan  &  Trust  Co., 
trustee,  to  redeem  the  $080,000  prior  lien  bonds  above);  limit  fixed  by  this 
mtge.  was  $5,500,000.  but  by  the  Joint  cons.  mtge.  of  1903  no  further  un- 
derlying bonds  can  be  put  out.  V.  77,  p.  2281.  Part  of  these  cable 
consols  ($1,138,000)  are  guar.  (p.  &  1.)  by  end.  of  Twin  City  Rapid  Transit 
Co.  See  statement  to  N.  Y.  Stk.  Exch.  In  June  1895.  V.  60.  p.  1150.  Of 
the  1st  cons.  mtge.  of  the  St.  Paul  City,  $224,000  are  held  by  the  Farmers' 
Loan  &  Tr.  Co.  to  be  exchanged  for  the  $224,000  first  mtge.  bonds. 

The  Minneapolis  street  Ry.  A  St.  Paul  City  Ry.  consolidated  mortgage  of 
1903  Is  a  Joint  issue  of  the  Minneapolis  Street  Ry.and  the  St.  Paul  City  Ry.: 
remaining  bonds  are  reserved  for  new  construction,  additions  and  Improve- 
ments at  90%  of  cost.  Guar.  p.  &  I.,  by  endorsement,  by  Twin  City  Rapid 
Transit  Co.  (see  V.  77,  p.  2281  and  2340). 
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Dividends.  —  AH  dividends  on  preferred  to  and  Including  Oct.  1013 
(154%)  have  been  paid.  First  dividend  of  1  %  was  paid  on  the  common 
stock  In  Aug.  1899;  In  1900.  3%:  In  1001.  3  H  %:  In  1002.  Feb..  2%; 
changed  to  Quarterly  and  1  H  %  paid  May  1002;  Auk..  1  i*  %;  Nov..  1  V*  % 
1003  to  1000.  incl..  5%  per  ann.;  1010  to  1012,  6%;  In  1013.  Jan.,  1H%; 
April,  1^%;    July,  13^%;    Oct.,  1^%. 

ROAD. — Consists  of  -101.02  miles  of  track.  Including  four  lntcnirban  lines 
connecting  the  business  centres  of  Minneapolis  and  St.  Paul,  hii  Interurbao 
line  of  22  miles  connecting  .St.  Haul  and  Stillwater,  anil  lines  to  Lake  Mlnne- 
tonka.     Standard   gauge. 

On  the  principal  streets  of  the  cities  90-lb.  T  rail  with  welded  Joints  and 
Imbedded  In  concrete  was  used. 

Power. — The  company  leases  water-power  at  St.  Anthony's  Falls  (ca 
paclty  22,000  b.-p.).  which  power  is  now  used  In  conjunction  with  power 
generated  at  new  steam  power  plant  to  run  the  entire  lallway  system  In 
both  cities.     See  V.  04.  p.  704. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1912  was 
in  V.  96,  p.  859,  showing  results  on  the  entire  property  as  follows: 

1012.  1911.  1910. 

Revenue  passengers  carried 102,407,093   151,380,730   146,980,5.r>3 

Transfer   passengers  carried 57. 584, 451      51,844,378     48,813,577 

Receipts  from  transportation $8,147,199      $7,749,158     $7,481,096 

Receipts  from  other  sources 61,708  62,035  49,953 

Total  receipts... $8,208,907  $7,811,193  $7,531,649 

Operating  expenses $4,108,001  $3,006,716  $3,667,702 

Net   earnings $4,010,066  $3,004,477  $3,863,047 

Interest  and  taxes ...   $1,529,230  $1,486,129  $1,466,394 

Dividends  on  preferred  stock  (7%)..         210,000  210,000  210,000 

Dividends  on  common  stock   (6%)..     1,206,000  1,206,000  1,206,000 

Total $2,945,230      $2,902,129      $2,882,304 

Balance,  surplus... *$1,065,736   '$1,002,348       '$981,553 

*  In  1012,  $775,000  was  appropriated  from  this  amount  for  renewal  fund, 
against  $750,000  in  1011  and  $730,000  in  1010. 

OFFICERS. — Pres.,  Calvin  G.  Goodrich;  1st  V.-P.,  Ilorace  Lowry; 
2d  V.-P.,  John  R.  Mitchell;  V.-P.  &  Sec,  A.  M.  Robertson;  Aud.,  D.  J. 
Strouse;  Treas.,  E.  A.  Crosby. — V.  92.  p.  190,  324,  793,  1037;  V.  04,  p. 
345,352;    V.  00,  p.  301,  859.  

MINNEAPOLIS  ST.  PAUL  ROCH.  &  DUBUQUE  ELEC.  TRAC.  CO.— 

Commonly  known  as  "Dan  Patch  Elec.   Line."     Operates  a  unit  power 
oar  system. 

ORGANIZATION. — Incorp.  on  June  10  1907  In  Maine  to  construct  a 
line  300  miles  long  connecting  Minneapolis  and  St.  Paul.,  Minn.,  and  Du- 
buque, Iowa.  37.34  miles  of  road  between  Minneapolis  and  Northfleld, 
Minn.,  has  been  completed  and  put  in  operation.  It  was  expected  to  add  35 
miles  in  1913.  Entire  line  on  private  right  of  way.  Temporarily  connects 
at  Minneapolis  with  Twin  City  Rapid  Transit  Co.  at  a  private  terminal 
owned  by  the  Traction  Co.  Has  secured  private  right  of  way  to  centre  of 
Minneapolis  retail  and  wholesale  district  and  expects  to  operate  its  cars 
to  its  downtown  station  in  1013.  Auth.  com.  stock,  $15,000,000; 
pref.,  $10,000,000  (0%  non-cum.,  red.  after  1913).  Issued,  $4,012,900 
com.  and  $2,415,700  pref.  stock.  There  is  no  bonded  debt.  Pres.  & 
Treas.,  M.  W.  Savage;  Sec,  M.  H.  Boutelle.— V.  92,  p.  1109;  V.  93,  p.  731. 

MOBILE,  ALA. 

MOBILE  LIOHT  &  RAILROAD.— Trolley. 

ORGANIZATION. — A  consolidation  on  Sept.  1  1901  tf  the  Mobile  Light 
A  Railroad  and  the  Mobile  Street  RR.;  the  franchises  of  both  companies 
were  extended  on  Sept.  12  1901  to  March  12  1955.     See  V.  73,  p.  616 

In  July  1906  the  Mobile  Elec.  Co.  purchased  the  electric-light  plant  of 
the  company  and  under  contract  of  purchase  pays  to  the  Mobile  Lt.  &  RR. 
■eventy  semi-annual  payments  of  $11,464. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  $2,250,000  (par  $100) $2,250  000  Sept.'13,2% 

First  mortgage  gold  ($1,000)  .J    1897       5  g  J-D  400,000  July  1   1937 

lint,  at  Farmers    Loan   &  Trust  Co.,  N.  Y. 
Mobile  Street  RR  first  mtgef   1893       5  g  M-N  270,000   May    1  1923 

gold.  $350.000 oM  Farmers'  Loan  &  Trust  Co.,  N.  V.,  Trustee. 

I  Interest  at  National  City  Bank,  New  York. 
Consolidated  mortgage,   gold)    1901       5  g  M-S  1,416,000  Sept.  1  1941 

($1,000)  $2.250. 00C         _c*l  Interest  at  New  York  Trusr,  Co..  N.  Y  .  Trus. 

Bonds. — Of  the  $2,250,000  mtge.,  $670,000  reserved  for  prior  liens, 
$104,000  are  in  treasury  of  company,  $30,000  have  been  retired  by  sinking 
fund  and  $30,000  have  been  canceled. 

EARNINGS. — For  cal.  year  1912,  gross,  $600,559;  net,  arter  taxes 
$224,823. 

Dividends. — Initial  dividend — Yt% — Aug.  1  1909;  In  1910,  July.  H%: 
in  1011.  Jan.,  y2%;  June,  y2%;  Sept.,  2K%;  in  1012,  June,  \y2%\  in 
1013,  Sept.,  2%. 

ROAD.  Ac. — Owns  58.19  miles  of  track  In  Mobile  and  extensions  to  Maga- 
slne  Point.  Spring  Hill,  Whistler  and  Monroe  Park.  Company  also  owns 
"Monroe  Park"  and  water  power  and  320  acres  of  land. 

OFFICERS.— Pres.,  J.  H.  Wilson;  V.-P.,  J.W.  Whiting:  Sec.  and  Auo. 
M.  W.  Glover;  Treas.,  C.  Whit«  Spunrsr.-  ",  86,  p.  1520. 

MONMOUTH,  ILL. 
ROCK  ISLAND  SOUTHERN  RAILWAY.— An  electric  and  steam  road. 

ORGANIZATION.— Incorporated  In  Illinois  under  the  steam  railroad 
law  on  April  25  1005.  Has  private  right  of  way  between  cities  and  through 
Monmouth.  V.  89.  p.  1668. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2.500,000 .._ $2,500,000 

First    mortgage,    $2,500,000,  f   1908       5  g  J-J  2,282,000  Jan     11947 

gold    ($100,   $500  &  $1,000)  <  Interest     at    Central    Trust    Co.,     Chicago, 

I     Trustee,  and  through  Old  Col.  Tr.Co..Bos. 

Bonds. — Additional  bonds  may  be  issued  for  betterments  and  improve- 
ments. Bonds  are  subject  to  call  after  Sept.  10  1913  at  105  and  interest. 
See  V.  84.  p.  104:  V.  89,  p.  1660;  V.  95,  p.  545. 

ROAD. — Runs  north  from  Monmouth  to  a  connection  with  the  Chlo. 
Rick  Island  &  Pac  Ry.  at  Monmouth  Junction,  31  miles,  and  thence  op- 
f  rating  Into  city  of  Rock  Island,  a  distance  of  22  miles,  by  lease  over  the 
Chic.  R.  I.  &  Pac.  Ry.,  which  has  been  electrified.  Also  7  miles  from 
Gilchrist  June  to  Aledo  and  6  miles  from  Alexis  Jet.  to  Alexis.  Total 
miles  of  single  track  operated,  72.29.  Has  connections  for  Davenport, 
la.,  Moline  and  Galesburg,  111.  10  pass.,  243  freight,  2  express  and  freight 
and  7  work,  cars;  7  steam  locomotives. 

EARNINGS. — For  cal.  year  1912  (Dec.  partly  estimated),  gross. 
$262,273;  net,  $85,237. 

OFFICERS.— Pres.,  E.  C.  Walsh;  V.-P..  M.  A.  Walsh;  Sec,  J.  W.  Walsh; 
Treas.,  C.  H.  Walsh;  Gen.  Mgr.,  W.  W.  McCullough. —  V.  89,  p.  1608. 


MONTGOMERY,  ALA. 

MONTGOMERY  LIGHT  &  TRAC.  CO.— A  trolley  road. 

ORGANIZATION,  ETC. — Montgomery  Trac  Co.  was  chartered  in  1893. 
On  Dec.  29  1911,  having  acquired  the  lighting  property  owned  by  Richard 
Tillis,  name  was  changed  from  Montgomery  Trac.  Co.  to  above  title  (V.  04, 
p. 207),  and  In  June  1012  stock  was  Increased  from  $1,000,000  to  $2,000,000, 
to  pay  for  new  property.  V.  04,  p.  1704.  Stock  had  previously  been  de- 
creased  from  $2,000,000  to  $1,000,000  in  1000.  V.  88,  p.  375. 

Does  entire  street  railway  business  and  has  an  electric  light  and  power 
system  in  Montgomery  and  Its  suburbs.  Street  railway  franchises  that  are 
not  perpetual  expire  between  1032  and  1942.  Electric  light  and  power 
franchise  runs  till  1940. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $2,000,000  ($100) $2,000,000     s. 

1st  &refM.  $5,000,000,  skfd.   1912  5%  See  text     April  1  1942 

Secured  notes,  $650,000,  gold?   1912  6  g  A-O  650,000  April  1  1914 

($1,000) ;  red  at  101  &int.c*f  Int.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 
Mont    Street    Ry    1st    mtgef   1893  6  g  F-A  350,000  1023 

$350,000,  gold \Int.  at  Farmers'  L.  &  T.  Co.,  N.  Y..  Trustee. 

Bonds. — Of  the  1st  &  ref.  bonds,  the  entire  amt.  out.,  $1,000,000.  is  de- 

Sosited  under  the  secured  notes  and  no  additional  bonds  may  be  issued 
uring  life  of  notes.  Of  remaining  bonds,  $350,000  are  reserved  for  prior 
Hen  and  $3,650,000  for  add'ns  &  betterm'ts  at  80%  of  cost,  or  for  acquisi- 
tion or  refund.,  $  for  $,  of  bonds  of  other  properties  which  may  be  acquired. 
Sink.  fd.  equal  to  1%  of  all  bonds  authenticated  annually  beginning  Apr.  1 
1915.     V.  95,  p.  47. 


uauniNQS.  — Of  oomblned  properties  toroal.  year  1911,  gross,  $370,405; 
net  after  taxes  $107, «5i;  int..  $60,000;  sur.,  517.851.  in  mm.  gross. 
(323.432;  net,  after  taxes,  385,720 

ROAD.  -Operates  38  miles  track  (of  which  1  miles  are  double  track)  In 
Montgomery  and  to  Plokett  Springs;  56  cars,  standard  gauge;  70-lb  T 
and  05-lb.  girder  rail.     Power  bouse  oapaclty,   1,000  k.w. 

OFFICERS.— Pros.,  Richard  Tillto;  Sec,  H.  V.  Crenshaw;  Gen.  Mgr.. 
C.li.MathOs. — V.88,  p.  375;  V.  01,  p.  1026;  V.  01,  p.  207.  1764;  V.  95. p. 47 

MONTOURSVILLE,  PA. 

MONTOURSVILLE  PASSENGER  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Chartered  In  Pennsylvania  June  28  1897.  Com- 
menced operations  Doc.  10  1807.  owns  all  the  stock  of  the  Moru.oursville 
Electric  Light  Oo.  Stock  authorized  and  issued,  $75,000.  Funded  debt 
auth.  and  Issued,  $112,000  5%  30-year  gold  bonds  dated  May  1  1008.  int. 
M.  <&  N.    Operates  r>!4  rn.  of  track  from  Willlamsport  bo  Montoursvllle  Pa. 

EARNINGS.  — 12  mos.  end.  June  30  1913  (incl.  Monl.  Klcc  Lt.  Co.), 
gross,    $32,580;     exps.,    taxes,    int.,   &C,   $27,078:     .surplus,    54,1102. 

OFFICERS. — Pros.,  (!.  L.  Peaslee,  Williamsport;  V.-P.,  F.  O.  Leonard. 
Coudorsport;  Sec  &  Treas.,  w.  p.  iieeber,  Willlamsport;  Gen,  Mgr., 
Frank  Renninger,  Montoursvillc. 


MORRISTOvVN,  N.  J.l 

MORRIS  COUNTY  TRACTION.— An  electric  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1890.  Charter 
gives  company  right  of  eminent  domain.  Built  mostly  on  private  right  of 
way.     Franchises  through  towns  are  perpetual  or  for  35  years. 

On  Feb.  21  1913  the  N.  J.  Pub.  Utility  Comm.  approved  the  plan  to  Issue 
$300,000  cap.  stock  to  retire  the  $3,000,000  existing  stock  (one  new  share 
for  ten  old),  and  $4,179,000  bonds  of  an  auth.  $5,000,000,  to  be  secured  by 
a  mtgo.  to  the  Safe  Dep.  &  Tr.  Co.  of  Pittsburgh,  as  trustee;  $3,000,000  for 
refunding  existing  bonds  and  $1,179,000  for  other  indebtedness.  V.  95,  p. 
1740,  080;  V.  00,  p.  053. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  common  (see  text) $293,830    

First    mortgage,     $3,000,000f   1905        5  g  J-D  15     3,000,000  June   15   '35 

($1,000),  gold,  callable  at  Safe    Dep.    &    Tr.    Co.,    Phila.,    Trustee. 

110    and    interest c*&r[     Int.  at  Nat.  Iron  Bank,  Morristown. 

Gen  mtge  $5,000,000  ($1,000)1   1913      5  g  J-D  1,170,000         1048 

gold c*/Int.  at  Safe  Dep.  &  Tr.  Co.,  Pittsb.,  'Trustee 

Bonds. — Of  the  gen.  mtge.  bds.,  $3,000,000  are  reserved  to  retire  the 
1st  M.  5s.     No  sk.  fd.     May  be  called  at  105. 

EARNINGS. — For  calendar  year  1012,  gross,  $257,547;  net.  $53,023. 

ROAD. — Is  to  build  75  miles  of  road  from  Elizabeth,  N.  J.,  to  Netcong, 
with  a  branch  from  Denville  to  Boonton  and  other  branches.  Road  Is  in 
operation  from  Morristown  to  Lake  Hopatcong,  21  V2  miles,  with  branches 
to  Boonton,  5  miles,  and  to  Wharton,  2  14  miles'  also  from  Elizabeth  to 
Springfield,  0  miles,  and  from  Mapiewood  to  Springfield,  2  M  miles,  and 
thence  8  %  miles  to  end  of  track  at  Danforth  Road  (1  %  miles  beyond  Madi- 
son), total  40.05  miles  of  road.  Total  track  in  operation,  58  miles.  From 
Danforth  Road  to  Morristown  there  is  a  gap  of  about  3  miles.  Gauge, 
4  ft.  &}4  in.     70-lb.  T  rail  in  country,  80-lb.  girder  in  cities. 

OFFICERS. — Pres.,  Henry  R.  Rea,  Pittsburgh,  Pa.;  V.-P.,  Jos.  K. 
Choate,  Morristown;  Sec.  &  Treas.,  O.  G.  Schultz,  Morristown;  Gen.  Mgr., 
C.  O.  Weidman.— V.  95,  p.  080,  1008,  1740;  V.  90,  p.  03,  053;  V.07,  p.  521. 

MOUNT  HOLLY,  N.  J 

BURLINGTON  COUNTY  TRANSIT  CO.— Trolley 

ORGANIZATION. — Incorporated   In   New  Jersey  on  July    1    1910.   as 
successor  to  the  Burlington  County  Ry.  Co.     V.  90.  p.  1612.     Stock  auth 
and    issued.    $120,000    ($50).     No    bonds. 

EARNINGS. — For  calendar  year  1912,  gross,  $07,100;  net,  $4,891.  In 
1011,  gross,  $64,108;  net,  $6,507.     In  1010,  gross,  $50,317;  net,  $4,781. 

ROAD. — About  15  miles  of  track  from  Burlington,  through  Mt.  Holly 
and  Halnesport.  to  Moorestown.  60-lb.  T  rati.     Gauge,  5  ft. 

OFFICERS.— Pres.,  I.  Snowden  Haines;  V.-P.,  Albert  Haines;  Sec  & 
Treas.,  Armltt  H.  Coate;  Mgr.,  John  M.  Smith. 


MUSKEGON,  MICH. 
MUSKEGON  TRACTION  &  LIGHTING  CO 

In  Jan.  1006  almost  the  entire  stock  was  acquired  by  the  American  Light 
&  Traction  Co.     V.  82,  p.  40. 

ORGANIZATION. — Incorporated  in  Michigan  on  March  1  1901,  and  la 
a  consolidation  of  the  street  railway,  electric-light  and  gas  companies  of  the 
city.  Franchises  expire:  gas,  1925;  electric,  1930;  railway,  indeterminate. 
Does  not  now  do  city  lighting.     V.  93,  p.  1387. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $600,000  ($100) $600,000     

Preferred  $100,000  6%  cum. 6  63.000       See  text 

First  mortgage  $600,000  gold  f   1001        5  g  M-S  600,000    Mch  1  1931 

($1.000) ..^Interest    at    Wyoming    Valley    Trust    Co.. 

Callable  at  105 I     Wilkes-Barre.  Pa..  Trustee. 

Dividends. — On  pref.  stock  6%  yearly  from  1002  to  date. 

ROAD. — Owns  15  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  &  Muskegon  Ry.,  which  operates  40  miles  of  track 
between  points  Indicated  In  the  title. 

OFFICERS.— Pres.,  F.  A.  Nims;  V.-P.,  J.  T.  Young;  Sec.  and  Treas. 
H.  P  Lewis,  Muskegon;  Asst.  Sec.  &  Asst.  Treas.,  C.  N.  Jeliffe;  Aud.,  H.  P. 
Lewis. — V.  02,  p.  505;  V.  91,  p.  1387;  V.  96,  p.  1840. 


MUSKOGEE,   OKLA. 

MUSKOOEE  ELECTRIC  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  1904  in  Indian  Territory.  In  Oct. 
1A12  acquired  the  People's  Electric  Ry.,  which  was  merged  with  this  prop- 
erty, and  issued  $600,000  new  1st  M.  bonds  to  refund  an  earlier  isaue  of 
$450,000  and  in  part  payment  for  the  People's  Elec  Ry.  $200,000  addi- 
tional bonds  will  be  issued  in  final  payment  when  annual  net  earns,  are  twice 
the  int.  charges  on  bonds  out,  incl.  these  $200,000.  Franchises  are  unlim- 
ited as  to  time. 

Right  of  Purchase  by  City. — The  city  has  the  right  to  purchase  all  the  com- 
pany's property  within  city  limits  in  1934  and  at  the  end  of  every  15-year 
period  thereafter,  at  a  price  determinable  by  arbitration,  but  in  case  of 
such  purchase  the  bonds  must  be  either  paid  off  or  assumed  by  the  city, 
and  in  the  latter  event  the  company  must  be  allowed  to  operate  its  cars 
from  suburban  or  interurban  points  to  the  centre  of  the  city  on  a  rental 
basis.     See  V.  95,  p.   1331. 

Has  favorable  long-time  power  contract  with  the  Muskogee  Gas  &  El.  Co. 

STOCK  AND  BONDS —     Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000        See  text. 

1st  mtge,  $5,000,000,  sk  fd,]    1912        5  g  M-N  600,000  May  1  1934 

gold  ($1,000) c*(Int.  at  Equitable  Tr.  Co..  N.  Y..  Trustee. 

Remaining  bonds  may  be  Issued  for  additions  and  betterments  at  80% 
of  cost,  with  certain  restrictions  SubJ.  to  call  as  a  whole,  or  in  part,  at 
105  and  int.  on  any  int.  day  on  3  weeks'  notice.  Semi-annual  sink,  fund 
beginning  Jan.  1  1914  of  H  0'~  1  %  of  all  bonds  outstanding.    V.  95,  p.  1331 , 

Dividends. — 1908,  5%;  1909,  0%;  1910  to  1912  incl.,  8%. 

EARNINGS. — For  year  end.  Dec  31  1912,  gross,  $163,329;  net,  $73,251; 
charges  and  taxes,  $26,930;    dfridends  (8%),  $23,344;    surplus,    $22,977. 

ROAD. — Operates  city  lines,  16.13  miles,  and  interurban  and  suburban, 
15.13;  total,  31.20.  Standard  gauge,  70  and  60-lb.  T  rail.  47  pass,  cars 
(of  which  34  pre-payment) ;  2  misc.  cars  and  1  elec.  locomotive.  Also  owns 
an  amusement  park  on  Arkansas  River  about  5  miles  from  Muskogee. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Willis  E.  Fertig;  V.-P.,  R.  D.  Ben- 
son; Sec.  &  Treas..  W.  M.  Cutlip;  Local  Mgr.,  R.  D.  Long. — V. 95, p. 1331. 


NASHVILLE,  TENN. 
TENNESSEE  RAILWAY.   LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorp.  in  Maine  on  April  23  1912.  V.  94,  p.  1120. 
Is  a  holding  company  and  owns  all  the  stock  of  Tennessee  Power  Co.,  a 
large  majority  of  the  Nashville  Ry.  &  Lt.  Co.  com.  and  Chatt.  Ry.  &  Light 
Co.  com.  and  pref.,  and  all  the  stock  of  the  Cleveland  Electric  Light  Co.; 
also  smaller  electric  companies. 

Bankers  offered  Tennessee  Power  Co.  bonds  and  Tennessee  Ry.,  Lt.  A 
Power  com.  and  pref.  stocks  in  April  1912  on  basis  of  $1,450  for  each  block 
of  $1,000  bond  and  $500  pref.  and  $1,000  com.  stocks.     V.  94,  p.  1120. 

STOCK  AUTHORIZED —  Outstanding.      Last  Div. 

Common  $20,000,000  ($100) $20,000,000 

Pref  $50,000,000  ($100)  6%  cum.   (see  text) 10.250.000  Sept.  '13,1  hi 
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STOCK  — Pref.  stock  Is  entitled  to  cum.  dlvs.  from  June  1  1912.  except 
J3. 500. 000.  which  received  no  divs.  till  after  Dec.  1  1912.    V.  94.  p.  1120. 
Dividends.— Initial  div.  on  pref..  paid  Sept.  1912,  1M%:  same  amount 
quarterly  since  lo  and  incl.  Sept.  1913. 

PROPERTY  &c. — The  constituent  cos.  own  and  operate  elect ric-light, 
power  and  traction  properti.-s  in  Nashville.  Chattanooga.  Cleveland  and 
several  smaller  cities.  A  number  of  other  cities,  including  Knoxville, 
Tenn  and  Rome.  Cia..  are  under  contract  for  electric  service.  Later  it  is 
proposed  to  extend  transmission  lines  to  Louisville,  Ky..  Cincinnati  and 
other  Ohio  BITOT  cities. 

OFFICERS.—  Prcs.,  Henry  M.  Byllesby;  V.-Ps.,  E.  W.  Clark,  G.  E. 
Hardvand  F.  ('.  Wolcott;  Sec..  Robert  Graf;  Treas.,  J.  J.  O'Brien.  Under 
management  of  E.  W.  Clark  &  Co.  and  H.  M.  ByUesbv  &  Co.— V.  94,  p. 
1120.  1187.  1696;  V.  95.  p.  481.  549. 

(1)   Nashville  Railway  &  Light  Co. — Street  railway  and  lighting  system. 

ORGANIZATION. — Incorporated  In  Tennessee  on  June  26  1903.  Is  a 
reorganization  of  the  Nashville  Railway  Co..  sold  under  foreclosure  of  tht 
Inter's  l<t  consol.  mtge.  The  Nashville  Ry.  was  a  consolidation  In  1900 
of  the  Nashville  Street  Railway,  the  Nashville  &  Suburban  and  the  Oltl 
tens'  Rapid  TiaDsIt,  the  Cumberland  Electric  Light  &  Power  and  the 
Union  Light  &.  Power  Co.  Owns  and  operates  all  the  street  railways  and 
does  entire  commercial  electric-lighting  business  In  Nashville.  Franchise* 
perpetual. 

STOCK  AND  BONDS. —       Oate.        interest.     Outstanding.      Maturity. 

Oommon  14.000.000 Q-J  $4,000,000  See  text 

Pref  5%  cum  $2,500,000 Q-J  2,500.000    July'13.1H 

McQ  A:  MtT  Horse  RR  1st  M.   1888        8      J-J  65.000  July    11926 

do         2d  series    1887       6     J-J  485,000  July   11937 

Nashville  &  Edgefleld  1st  mtge  1886       8      J-J  99,000  Jan     11917 

Consol  mtge  5-100, 000 1890       6      J-J  274,000  Jan     11920 

Nashville  St  Ry  1st  mortgage)    1893       8  g  J-J  907,000  JaD     1  1928 

$2,000,000  gold  (SI, 000)..  J  Int.  on  above  5  Issues  payable  In  New  York 
Nash   Ry   &  Lt  consol  irtgel    1903       5  g  J-J  4,054,000  July   1  1953 

$6,000,000    gold    ($1,000) ) Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trus. 

slaking  fund c*l 

Nash  Rv  &  Ltref  &  ext  mtgef   1908       5  g  J-J  3,010,000   July   11958 

$15,000,000  ($500.  $1,000) Unt    at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

pold - c*  I     or  at  Nashville  Trust  Co..  Nashville. 

Bonis. — The  Nashv.  Ry.  &  Lt.  consols  of  1903  are  subject  to  call  on 
any  Interest  date  on  60  days'  notice  at  107}^.  No  more  can  be  Issued 
except  $56,000  now  In  treasury.  Sinkino  fund  $30,000  per  annum,  com- 
mences July  1  1913. but  only  If  company  has  a  surplus  above  charges  and 
dividend  on  pref.  stock;  bonds  to  be  kept  alive  in  sinking  fund.  Of  the 
new  ref.  and  ext.  bonds.  55,940.000  are  reserved  for  prior  liens  and 
$6,050,000  may  be  issued  at  rate  of  $1 .000  for  each  51 .250  expended  for  fu- 
ture impts.  and  equip.,  not  over  $700,000  to  be  issued  in  any  calendar  year, 
and  subject  to  certain  other  conditions.  Bonds  cannot  be  called.  Sinking 
fund  of  H  of  1  %  of  outstanding  bonds  starts  Nov.  1  1918.  bonds  In  sinking 
fund  being  kept  alive.  See  particulars  of  bonds,  property,  &c.  In  V.  87, 
p    227. 

Dividends. — The  first  dividend  on  pref.  stock — 2H% — was  paid  Jan.  1 
1905  and  2  H%  each  six  months  since  to  and  Including  July  1910.  In  Oct. 
1810  ohanged  to  quar.  and  paid  1  Vi%,  and  same  amount  quar.  since  to  and 
lnol.  July  1913.  First  div.  on  com. — 1% — was  paid  July  1  1909.  In  1910. 
3%.  In  1911.  Jan..  H%:  April.  Ji%;  July.  1%:  Oct.,  1%.  In  1913, 
Jan.,  1%:  May.  11%.  special;  July,l%;  Sept.,lJ^%;  Nov., 2%.  In  1913, 
Feb..  1^%.  special. 

REPORT. — Years  ending  Dec.  31: 

Gross.     Net  aft. Tax.           Int.  Pref  .Div.  Deprec.  Surplus. 

1912 $2,074,990      $886,047      $434,812  $125,000  $61,897  $264,338 

1911      ..    1.963,784        838,449        404,582  125,000  58,982  249,885 

""ROAD T— Operates  81  miles  of  track.     Has  been  changed  from  broad  to 
standard  gauge.     70  to  100-lb.  T  and  girder  rails.     225  passenger  cars. 

OFFICERS. — Pres.  and  Mgr..  Percy  Warner;  V.-P.,  J.  C.  Bradford: 
Sec.  &  Treas.,  H.  C.  Walters. — V.  90,  p.  503,  698,  1677:  V.  91,  p.  791; 
V.  92,  p.  262.  1370.1701;  V.  94,  p.  351,  768,  827,  1317,  1449;  V.  95,  p.  1608; 
V.  96,  p.  420.  863. 

1)   Chattanooga  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  In  Tennessee  on  July  29  1909  as  a 
consolidation  of  the  Chattanooga  Railways  Co.  and  Chattanooga  Electric 
Co.  per  plan  V.  88,  p.  1497.  V.  89,  p.  285.  Owns  entire  capital  stock  of 
Lookout  Mountain  Ry.  Co.  Does  entire  street  railway  and  electric  light 
and  power  business  In  Chattanooga  and  vicinity.  Suburban  lines  run  to 
Missionary  Ridge.  Chickamauga  Park  and  Lookout  Mountain.  In  1911 
made  a  30-yr.  contract  with  Tennessee  Pow.  Co.,  under  which  it 
will  obtain  all  power  required  for  its  purposes  and  will  use  its  steam  stations 
for  reserve  only.     Franchises,  with  minor  exceptions,  without  limit  of  time. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.        Maturity 

Common  $3,000  000  ($100) $3,000,000  See  text 

Pref  $2,000,000  5%  cum($100) QJ  2,000,000  See  text 

First  and  refunding  mortgagel    1909       5  g  M-N         2.214,000  May  1   1956 

$15,000,000  g  ($l,000)--C,JFldelity  Trust  Co.,  Philadelphia,  Trustee. 
Cbatt  Rys  1st  cons  mtge.  seel    1906       5  g  M-N         2,165,000  Mav  1   1956 

text  *$500&$1,000)  g.c*.._(Int.atComm.Tr.Co.of  Phila.,  Phil'a.  Trust. 
Chatt  Elec  Ry  1st  M  $625,000]    1898        5  g  J-J  625,000  Jan    1    1919 

gnotsubj  to  call  ($1 ,000)c'JInt.  at  Maryland  Trust  Co.,  Bait.,  Trustee. 

Slock. — Pref.  Bhares  equally  with  com.  after  com.  has  received  5%. 

Bonds. — The  $3,000,000  Chattanooga  Rys.  mtge.  has  been  closed  at 
$2,790,000,  of  which  $625,000  are  reserved  to  retire  prior  liens;  callable  any 
Int.  date  at  107  and  Int.  on  3  mos.'  notice.  Of  the  1st  &  ref.  bonds,  $2,790  - 
000  are  reserved  for  prior  liens  and  $9,772,000  for  extens.,  bett'ts  and 
Impts.  at  85%  of  cost.  $224,000  bonds  in  treas.  No  sink,  fd.;  bonds  are 
subj.  to  call  at  105  and  int.  on  any  int.  date  after  Nov.  1  1916.  Int.  paya- 
ble in  New  York.      V.  89,  p.  846.  VX 

Dividends. — Practically  all  the  com.  and  pref.  stock  is  owned  by  the  Ten- 
nessee By.  Lt.  &  Power  Co. 

EARNINGS.-     For  12  mos.  end.  June  30  1913:  gross,  $1,161  121;  net 
after  taxes,  $466,872;  fixed  Charges,  5281,103;  surplus,  $185,769.      Passen- 
gers carried  in  1912.  16,641,504. 

ROAD. — Not  Including  Lookout  Mountain  Ry.,  operates  60.7  miles  of 
track,  incl.  2d  track  and  sidings.  Extensions  to  Cnicamauga  Park  and 
Lookout  Mountain  are  under  construction.  Gauge,  4  ft.  8>^  in  T  and 
girder  rails.  107  pass,  and  8  work  cars.  2  generating  stations,  total 
capacity  9,400  h.  p. 

OFFICERS.— ITcs.,  C.  M.  Clark;  V.-Ps.,  M.  S.  Hopkins  and  H.  L.  Clark- 
Seo.  and  Treas..  Q.  L.  Estabrook:  Asst.  Sec.  and  Asst.  Treas.,  D.  S  Hahn- 
Mgr..  W.  E.  Bolleau.  Office,  Chattanooga,  Tenn. — V.  89,  p.  285  846- 
V.  95,  p.  543,  1122. 

('/)   Lookout  Mountain  Ry.  Co. — 

ORGANIZATION.— Owns  electric  line  on  top  of  Lookout  Mountain 
and.  iliroiiKli  stock  ownership,  controls  the  Lookout  Incline  Co  (whosa 
Stock  and  bonds  are  deposited  under  the  company's  mortgage).  Stock 
all  owned  by  tin.  Chattanooga  Railway  .V  Light  Co.  Private  rlght-of-wav 
except  short  pure  of  t  rack  on  which  franchise  expires  in  1926 

Sto^MOO^OO)*?™8:  '""C-       'ntere3t-     °Woor?'      MatUHtV- 

1st  mtgo  $2,000,000  ($1,000)  f   1913        c  M  N  "  807,000  May*1195B 

gold-...         c*  Phila.  Tr.  Safe  Dep.  &  Ins!  Oo     Phila     Pa 

Bondt.     Lookout  Mm.  By.  bonds  are  red.  at  105  and  int.  on  any  tat date' 

EARNINGS.     Included  In  Chattanooga  Ry.  &  Lt.  Co.  earnings. 
ROAD.     Operates  n  cable  road  of  5.000  feet,  and  has  3.6  miles  of  elec- 
tric road  on  top  or  mountain.  md  1  work  car 

:   V.-P.,    M.  S.   Hopkins-  Sec     A  Trp« 

tbrook;  Gen.  Mgr.,  w.  k.  BoUeauV— v!  h.t.  p  32,i;  v   87,  p.  220.* 

(3)   Tennessee   Power  Co. 

•   .   Light    A  Power  Co. 
t)l«iAM/,AII'l\.-      Incorp.  In    renni     iCi    on    \pr    24   191  •>  as  n  cnnor.ll 

Power  ( !o.  and  Great  PaUs  Powe?6o. 


Bonds. — Remaining  bonds  are  reserved  for  extensions,  acquisitions  and 
Improvements.  Bonds  are  guar.  p.  &  i.  by  Tenn.  Ry.,  Light  &  Power  Co. 
They  are  additionally  secured  by  deposit  of  entire  stocks  of  Chatt.  Ry.  &  Lt. 
Sk.  fd.  1%  per  ann.  of  bonds  out.  begins  May  1  1917;  to  be  used  for  extraor- 
dinary renewals,  replacements  or  additions,  enlargements  and  extens.;  also 
for  cancellation  of  bonds.  ■  Red.  in^whole  or  in  part  at  107  H  and  int. 
See  V.  95.  p.  549. 

PROPERTY,  &c. — Owns  (1)  transmission  lines  (on  private  right-of-way) 
aggregating  420  miles  and  extending  to  Chattanooga,  Knoxville,  Nashville 
and  Cleveland,  Tenn.,  as  well  as  to  the  Georgia  State  line,  where  connec- 
tion is  made  with  the  Ga.  Power  Co.,  serving  Rome,  Ga.  (2)  Water  powers: 
Present  installed  capacity,  27,000  h.  p.;  and  an  additional  21,600  &  to  be 
completed  by  Oct.  1913;  undeveloped,  capable  of  an  installed  111,400  h.  p.; 
grand  total,  160,000  h.'p.  See  under  Tenn.  Ry.,  Lt.  &  Power  Co.  in  V.  94. 
p.  1120,  for  description  of  property. — V.  94,  p.  1321;  V.  95,  p.  549. 


NASHVILLE-GALLATIN  INTERURBAN  RY. 

ORGANIZATION. — Incorp.  in  Tennessee.  Capital  stock  auth.  and 
outstanding,  5750,000.  Has  authorized,  but  not  yet  offered,  $600,000  30 
year  5%  gold  bonds  (c*),  dated  July  1  1911  and  due  July  1  1941.  Callable 
on  or  after  July  1  1916  at  105  and  int.  Int.  J.  &  J.  in  Nashville.  Nash- 
ville Trust  Co.,  trustee. 

ROAD. — Operates  approx.  28  miles  between  Nashville  and  Gallatin. 
Road  was  placed  in  operation  for  passenger  service  on  Apr.  5  1913.  Total 
length  of  track,  30  miles.  70-lb.  A.  S.  C.  E.  rails.  Standard  gauge.  Enters 
Nashville  over  tracks  of  Nashv.  Ry.  &  Lt.  Co.  An  extension  to  Bowling 
Green  and  Franklin,  Ky.,  50  m.,  is  contemplated. 

OFFICERS. — Pres.,  H.  H.  Mayberry;  V.-P.  &  Gen.  Mgr.,  R.  A.  Bailey 
Jr.;  Sec.  &  Treas.,  H.  T.  Allison.— V.  95,  p.  Ill,  V.  96,  p.  1157. 


into  bonds  on  May  1   lOlT  u  It),  opHon  ,0   I v,,n  Vo      ,■    '       f,  May  1  191S 

1  1916  to  deliver  either  permanent  bonds  or  pay  sucnToldw ta cash 

He   ierei,.t-hoi,iers  may  hive  their 


bonds  for  investment  on  agreeing  ndftoaelJ  irith  SmM.*11 


NATCHEZ,  MISS. 

SOUTHERN  RAILWAY  &  LIGHT  CO.— Street  railway,  gas  and  electric. 

ORGANIZATION. — Incorporated  In  1908  and  took  over  Southern 
Light  &  Traction  Co.  (V.  85,  p.  1144),  which  was  a  consolidation  of  the 
Natchez  Electric  Street  Ry.  &  Power  Co.,  the  Natchez  Light,  Power  & 
Transit  Co.  and  the  Natchez  Gas  Light  Co.  Gas  franchise  perpetual;  street 
railway  and  electric  lighting  franchises  expire  In  1949.  Does  the  entire 
street  railway,  gas,  electric-lighting  and  power  business  of  Natchez.  Has 
contract  with  city  for  street  lighting  which  expires  In  1914. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity  • 

Stock,  $45,670  ($100)  -.- $45,670      

So.  Lt.  &  Tract.  1st  m  $500,-1     1903     5  g  A-015         335,000    Apr  15  1931 

000  g  ($1,000) c*^Int.   at   Inter-State  Tr.    &   Bkg.   Co..   New 

J  Orleans.  Trustee,  or  at  First  Nat.  Bk..  N.  Y  . 

Bonds. — $160 .000  are  reserved  for  betterments  and  extensions.     Are  sub- 
ject to  call  at  105  and  Int.     $5,000  have  been  retired.     See  V.  76,  p.  1086. 
ROAD. — Operates  6  miles  of  track;  12  cars. 

OFFICERS. — Pres.,  A.  G.  Campbell,  Natchez;  V.-P.,  L.  H.  Dlnklns. 
New  Orleans:  Sec,  Treas.  &  Mgr.,  Frank  J.  Dully.  Natchez. — V.  86.  p. 1591. 


NEWARK,  N.  J. 

PUBLIC  SERVICE  CORPORATION  OF  N.  J.— Street  railway,  gas  and 

electric. — (See  map  on  pages  80  and  81.) 

ORGANIZATION. — Incorporated  In  New  Jersey  on  May  6  1903  and 
controls,  through  ownership  of  stock.  Public  Service  Ry.  Co..  Publlo 
Service  Gas  Co.,  Public  Service  Elec.  Co.,  Orange  &  Passaic  Valley  Ry.  Co. 
and  United  Elec.  Co.  of  N.  J.  The  stockholders  of  the  two  cos.  last  named 
and  also  the  stockholdersTof  ^certain  of  the  cos.  out  of  which  Public  Service 
Ry.  Co.  was  subsequently  formed  (namely  North  Jersey  Street  Ry.  Co.. 
Jersey  City  Hoboken  &  Paterson  St.  Ry.  Co.  and  Elizabeth  Plalnfleld  A 
Central  New  Jersey  Ry.  Co.)  were  given  certificates  described  below  In  exch. 
for  their  stock.  See  plan  In  V.  76.  p.  865,  and  also  p.  1249.  The  Fidelity 
Trust  Co.  of  Newark  financed  the  transaction. 

Controls  practically  the  entire  street  railway  business  of  Northern  New 
Jersey  and  the  gas  and  lighting  Interests  of  the  greater  part  of  New  Jersey. 
Also  owns  entire  capital  stock  of  Middlesex  Electric  Light  &  Power  Co., 
Morrlstown  Gas  Light  Co.  (V.  91,  p.  95),  Nichols  Elec.  Lt.  &  Power  Co.  of 
Nutley.  N.  J..  Citizens'  Eleo.  Light,  Heat  &  Power  Co.  (Perth  Amboy.  N.J.). 
Burlington  Elec.  Lt.  &  Power  Co.,  Public  Service  RR.  and  Weehawken 
Contracting  Co.;  a  majority  of  stock  of  Princeton  Light,  Heat  &  Power  Co. 
and  Shore  Lighting  Co.  and  practically  all  of  the  common  stock  of  New  Jer- 
sey &  Hudson  River  Ry.  &  Fy.  Co. 

Merger  of  Subsidiaries.— In  1907  North  Jersey  Street  Ry.  Co.,  Jersey 
City  Hoboken  &  Paterson  Street  Ry.  Co.,  and  United  Street  Ry.  Co.  of  Cen- 
tral Jersey  were  consolidated  under  the  name  of  Publlo  Service  Ry.  Co., 
which  see  below.  V.  85.  p.  406  and  470.  To  Public  Service  Ry.  Co.  also 
have  been  transferred  the  leases  of  various  railways  formerly  held  by  Publlo 
Service   Corporation. 

In  Oct.  1909  all  leasehold  Interest  In  gas  properties  and  all  rights  under 
operating  agreement  with  Plalnfleld  Gas  Light  Co.  were  assigned  to  the 
Public  Service  Gas  Co.,  which  see  below;  also  V.  89,  p.  594,  721.  847. 

In  July  1910  all  leasehold  Interest  In  electric  light  and  power  properties 
were  assigned  to  the  Public  Service  Electric  Co.      V.  90,  p.  1614. 

The  Public  Service  Newark  Terminal  Ry.  Co.  was  incorp.  in  Apr.  1913 
with  55,000,000  capital  stock  to  further  the  plan  of  the  Corporation  with 
regard  to  its  proposed  terminal  improvements  for  the  Pub.  Serv.  Railway. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $25,000,000  ($100) Q-M  31  $25,000,000     Sept.    13. 1H 

Trust  certificates.  $20,200,000/   1903  6M-N    z20,046.770  Perpetual 

"(Fidelity  Trust  Co..  Newark.  Trustee. 
General    mortgage    $50,000,-1   1909       5  g  A-O    j/35.560.000       Oct  1  1959 
000  g-old  ($1,000)  s  f._.c*Unt.  at  Fidelity  Tr.  Co.,  Newark,  Trustee,  or 

I  at  office  of  J.  P.  Morgan  &  Co. 

x  Of  which  5798,425  owned  by  the  Corporation. 
V  Of  which  52,500,000  in  treasury. 

Stock. — In  Jan.  1911  stock  was  listed  on  N.  Y.  Stock  Exchange. 
Bonds. — The  trust  certs,  bore  2%  int.  (dating  from  June  1  1903)  the  first 
two  vears,  2  M%  the  third  year,  and  increased  by  >$%  each  following  year 
until  6%  was  reached  in  the  tenth  lyear,  which  Is  the  rate  now  paid.  See 
V.  80,  p.  164.  The  following  shows  the  terms  upon  which  the  stocks  of  the 
constituent  companies  were  exchanged  for  the  trust  certificates.  The 
stocks  acquired  are  pledged  as  security  for  the  trust  certificates. 

New      Total  ctf$. 
Total  Total       certifi-  if  all  stock 

stock.  deposited,   cates.  exchanged. 

$  $  %  $ 

•North  Jersey  Street  Ry 15.000,000     14,991,900     40       6,000,000 

•Jersey  City  Hoboken  &  Paterson 

Street  Ry 20.000.000      19,984.600      35        7,000,000 

•Elizabeth     Plalnfleld    &   Central 

Jersey  Ry.  Co  3,000,000        3,000,000      30  900,000 

Orange  &  Passaic  Valley  Ry.  Co..   1,000.000  923,500     30  300.000 

United  Electric  Co 20.000.000      19,594,500      30        6.000.000 

Total - 20,200.000 

•  Now" merged  In  Public  Service  Railway  Co.,  which  see  below. 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so  as  to 
Increase  the  capital  stock  of  any  of  the  companies,  nor  to  create  any  new 
liens  upon  the  respective  companies  except  to  take  ud  existing  debt  of  any 
such  company  or  of  underlying  or  subsidiary  companies. 

$50,000,000  Mortgage.  —Remaining  bonds  under  this  mortgage  may 
he  Issued  for  extensions  and  betterments,  but  only  and  when  the  Income 
Lt  the  preceding  12  calendar  months,  together  with  income  from  leased 
properties  for  the  same  period,  after  deducting  operating  expenses,  taxes 
and  rentals,  shall  exceed  the  sum  total  of  ann.  Int.  payable  upon  all  bonds 
then  out.  together  with  those  at  the  time  about  to  be  Issued,  by  an  amount 
of  not  less  than  75%  of  the  ann.  Int.  For  security  of  bonds  see  V.  89,  p. 
1348;  V.90,  p.  608.  Red.  as  .1  \vhole(but  not  in  part)  on  any  Int.  date  beginning 
Oct.  1  1919,  at  H>.">  &  Int.  Commencing  Aug.  1  1913,  an  annual  sink,  fund 
i ...  .00  draws  bonds  at  105  &  int.  Bonds  are  listed  on  N.  Y. 
and  Phila.  Stock  Exchanges.  V.  91,  p.  717;  V.  92,  p.  1179;  V.  93,  p.  1191 . 

Dividends. — First  div.  of  1%  was'pald  June  29  1907;  1%  was  paid  Sept.  30 
1907  and  1";,  Dec.  .11  1907.  In  1908,  4%.  In  1909,  4H%.  In  1910, 
In  1911  &  1912,  6%.  In  1913,  Mar.,  \)4%:  June.  IH%:  Sept.. 
1H%. 


Sept..  1913.] 


ELECTRIC  RAILWAYS 
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REPORT. — For  calondar  years;    1912  report  in  V.  90,  p.  941. 

Gross  Earnings —  1912.  lull.  1910. 

Railway  company   $15,202,426  $14,450,088   (18,290,432 

Gas  company 9, SOU, 070         8,1)85,088         8,41(1,882 

Electric  company 7, 582,. '174       6,680,782       6,872,288 

Total  gross  earnings $32,054,470  $.10,125,508   $27,054,552 

Operating  expenses  and  taxes $17,779.4:14    $15,94  1,091    $14,483,985 

Amortization  charges 722,078  672,864  267,816 

Total  expenses $18,501,512  $10,614,345  $14,741,300 

Net  earnings ...$14,152,958  $13,511,103  $12,913,252 

Pul).  Serv.  Corp.  of  N.  J.  Income  from 

scours,  pledged  &  from  misc.  sources     1,939,339       1,890,513  1,532,348 

Total  income... $16,092,297  $15,401,076   $14,445,000 

Deduct — 
Interest    and    rentals    of   leased    and 

controlled  companies $11,289,070  $11,000,051   $10,539,949 

Fixed  charges  of  Pub.  Serv.  Corp...      2,749,997        2,540,248        1,835,350 
Divs.  on  PUD.  Serv.  Corp.  stock (6)1,500,000  (6)1,500.000  (5)1,250,000 

Total  deductions .$15,539,073  $15,106,894   $13,625,305 

Balance,  surplus.. $553,224         $294,782         $820,295 

OFFICERS. — Pres.,  Thos.  N.  McCarter;  1st  V.-P.,  George  J.  Roberts 
Xd  V.-P.,  John  J.  Burleigh;  3d  V.-P..  Randal  Morgan;  4th  V.-P.,  Anthony 
R.  Kuser;  Comp.,  Percy  S.  Young.;  Sec.  Ed.  W.  Hlne;  Treas..  Jas.  P 
Dusenbcrry.— V.  89,  p.  349,  594,  721.  847,  1348;  V.  90,  p.  Ill,  699.  1236. 
1293,  1301,  1614;  V.  91,  p.  95,  397,  717,  871,  940,  1513;  V.  92.  p.  263,  726, 
795,  882,  951,  962,  1179,  1243.  1636;  V.  93,  p.  590.  1191.  1789:  V.  94.  p.  68, 
699,  824,  908,  916,  1696,  1764;  V.95,  p.  Ill,  1208;  V.  96,  p.  136.  941,  951; 
V.  97,  p.  238,  366.  522. 

(1)   Public  Service  RR. 

ORGANIZATION. — A  consolidation  (under  agreoment  dated  June  30 
1913)  of  the  Elizabeth  New  Brunswick  &  Trenton  RR.  and  the  TrontOn 
Terminal  RR.  Capital  stock.  $105,000,  all  owned  by  Public  Serv.  Corp.  of 
N.  J.  Regular  trolley  service  between  Newark  and  Trenton  inaugurated 
July  1   1913.— V.  97,  p.  522. 

(a)    Elizabeth  &  Trenton  RR. 

Lease. — Leased  to  Trenton  Terminal  RR.,  subsequently  merged  in 
Public  Service  RR.  Co.,  for  999  years  from  April  1  1912.  Rental  5%  on 
outstanding  pref.  stock,  and,  beginning  with  the  year  ending  April  1  1915, 
1%  on  outstanding  com.,  with  additional  1%  annually  until  4%  is  paid. 
V.  94,  p.  697. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  May  19  1910  as 
successor  to  the  Trenton  &  New  Brunswick  RR.  and  the  New  Jersey  Short 
Line  RR.,  both  sold  at  foreclosure.     See  plan  in  V.  89,  p.  1282,  1349. 

STOCK  AND  BONDS —         Date.     Interest.     Outstanding.        Maturity. 

Common  $900,000    ($50) A-O  $811,350     

Pref  $300,000  5%  cum  ($50).. A-O  180,300     

First    mtge    $1,200,000   gold]    1912        5  g  A-O  700,000  Apr   1    1962 

($1,000)  c* j Interest  at  Logan  Trust  Co.,  Phila.,  trustee. 

Bonds. — First  mtge.  bonds  are  subject  to  call  as  a  whole  on  any  Int.  day 
at  110  and  int.     Interest  is  guar,  by  Pub.  Serv.  Ry. 

ROAD. — Operates  26.06  miles  of  standard-gauge  track  between  Trenton 
and  Milltown  over  private  right-of-way.  60-lb.  T  rails.  An  extension 
from  Bonhamton  to  Elizabeth,  15  miles,  is  under  construction.  80-lb.  T 
rails.     Will  be  completed  about  June  1913.     V.  90,  p.  1362;  V.  94,  p.  697. 

PUBLIC  SERVICE  ELECTRIC  CO. 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  capital 
stock. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  June  13  191u. 

Leases. — In  July  1910  Public  Service  Corp.  assigned  to  Public  Service 
Electric  Co.  the  leases  of  United  Elec.  Co.  of  N.  J.,  Middlesex  Elec.  Lt.  & 
Power  Co..  Weehawken  Contracting  Co.,  Nichols  Elec.  Lt.  &  Power  Co.  of 
Nutley.  N.  J.,  and  Citizens  Elec.  Lt.,  Ht.  &  Power  Co.  and  theelectrle 
properties  of  South  Jersey  Gas,  Elec.  &  Trac.  Co.,  The  Paterson  &  Passaic 
Gas  &  Elec.  Co.,  Somerset  Union  &  Middlesex  Lighting  Co.  and  The  Gas 
&  Electric  Co.  of  Bergen  County.  Also  leases  Burlington  El.  Lt.  &  Pow.  Co. 
and  electric  properties  of  Princeton  Lt.,  Heat  &  Pow.  Co.  and  Shore  Light- 
ing Co.  In  addition,  leases  and  operates  the  power  stations  owned  by 
Public  Service  Ry.  Co. 

In  April  1913  the  N.  J.  Board  of  Public  Utility  Commissioners  approved 
the  company's  application  for  a  one-year  lease  of  the  Cinnaminson  (N.  J.) 
Elec.  Lt.,  Ht.  &  P.  Co.  The  board  recommended  simplifying  the  corporate 
relations  between  the  two  companies  by  merging  the  Cinnaminson  company 
with  one  of  the  Public  Service  operating;  company. 

Stock  authorized,  $30,000,000;  outstanding,  $13,000,000,  all  owned 
(except  directors'  shares)  by  Public  Service  Corp.  No  bond?.  Real  estate 
mtges.,  $442,000.  In  Oct.  1912  obtained  permission  from  N.  J.  Pub. Utili- 
ties Comm.  to  issue  $2,750,000  stock  for  extensions,  &c,  which  stock  is 
included  in  amount,  reported  outstanding. 

Dividends.— Initial  div.,  1%,  paid  Dec.  31  1910.   In  1911  &  1912,  8%. 

REPORT. — For  year  ending  Dec.  31  1912,  gross,  $7,592,003;  net,  $3,- 
902,006;  fixed  charges,  $2,737,932;  divs.  (8%),  $1 ,040,000;  sur.,  $124,074. 

PROPERTY,  &C. — On  Dec.  31  1912  had  32  generating  stations  and  50 
sub-stations,  with  a  total  capacity  of  212,358  k.  w.;  475  miles  of  transmis- 
sion line  and  101  miles  of  conduit.  Meters,  83,350.  Number  of  street  arc 
amps,   12,297,  and  street  incandescent  lamps,  20,347. 

OFFICERS. — Pres.,  Thos.  N.  McCarter;  V.-P.,  George  J.  Roberts: 
Comp.,  Percy  S.  Young;  Sec,  Ed.  W.  Hlne;  Treas.,  Jas.  P.  Dusenberry: 
Gen.  Mgr..  Dudley  Farrand. 

United  Electric  Co.  of  New  Jersey. 

ORGANIZATION. — Organized  June  1  1899. 

Lease. — Leased  July  1  1907  for  999  years  to  Public  Service  Corporation. 
In  July  1910  lease  assigned  to  Public  Service  Electrlo  Co.  Under 
the  lease  the  $400,000  surplus  cash  assets  of  company  were  divided  and  a 
special  dividend  of  5%  was  paid  June  29  1907  (V.  85,  p.  44).  Rental  Is 
8%  for  two  years.  4%  for  next  two  years  and  5%  thereafter.  V.  85,  d.  44. 
Public  Service  Corporation  owns  practically  all  of  this  company's  stock  and 
$683,000  of  its  1st  mtge.  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $20,000,000 $20,000,000  See  text 

1st    mtge    $20,000,000    goldl    1899        4  g  J-D         18,617,500    June  1  1949 

($500  and  $1  000) c»flnt.  at  N.J.Tltle  Guar.  <%  Tr.  Co.   J.C..  Trus 

Oon  Lt  Heat  &  Pow  $1,000,-1    1898        5  g  J-D  308,000   June  1  1938 

000   ($500)  gold..   .-- ] Int.  at  N.J  Title  Guar  &Tr. Co  ,  J. C,  Trustee 

No  Hudson  Lt   Heat   &  Pow)    1898        5  g  A-O  367,000  Oct     1  1938 

$2,000,000  ($1,000) lint,  at  N.J.Tltle  Guar.4Tr.Co.  J.C.,  Trus. 

Bonds — In  addition  to  the  above  there  are  $115,000  Con.  Lt.  Ht.  &  Pow. 
bonds  in  bands  of  trustee.  Int.  on  1st  mtge.  Is  guaranteed  by  Pub.  Ser. 
Corp..  which  also  agrees  to  provide  for  payment  of  prln.  by  extension,  re- 
funding or  otherwise.  V.  90,  p.  114.  1st  mtge.  bonds  are  reserved  to  re- 
tire Con.  Lt.  Ht.  &  Pow.  and  No.  Hud.  Lt.  Ht.  &  Pow.  bonds. 

REPORT. — For  year  1912,  gross,  $4,580,150;  net,  $2,713,644;  Interest. 
8778,450;  surplus,  $1.935.194. — V.  85,  p.  44,  288.  415;  V.  90,  p.  114. 
1106;  V.  93,   p.  414:  V.  94,  p.  987. 

Middlesex  Electric  Light  &  Power  Co. 

ORGANIZATION. — Is  a  consolidation  of  Carteret  Electric  Light  & 
Power  Co.  and  Middlesex  Lighting  Co.  Was  leased  May  1  1908  for  900 
years  to  Public  Service  Corp.  for  an  annual  rental  of  5  %  on  stock  and  lnt 
on  bonds.  Lease  assigned  to  Public  Service  Electric  Co.  In  July  1910. 
Stock  all  owned  by  Public  Service  Cprporation,  which  also  owns  $21,000 
of  the  1st  mtge.  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000  $175,000 

First     mortgage,     $200,000./   1905       5  g  J-J  181,000  Jan     11955 

gold \Fldellty  Trust  Co.,  Newark,  trustee. 

Bonds. — Of  the  bonds.  $19,000  are  reserved  for  Improvements. 

Nichols  Electric  Light  &   Power  Co.  of  Nutley.  N.  J. 

ORGANIZATION. — Incorporated  In  New  Jersey.     Stock  $25,000  ($50) 
all  owned  by  Public  Service  Corp.   No  bonds.  Was  leased  May  1  1908  for  900 
years  to  Public  Service  Corp.  (lease  assigned  to  Public  Service  Electric  Co. 
In  July  1910)  for  an  annual  rental  of  10%  on  stock. 

Weehawken  Contracting  Co. 
ORGANIZATION. — Inc.  In  New  Jersey  May  9  1904.     Is  leased  to  Publtr 
Service  Corp.  for  bond  Int.  and  6%  on  pref.  stock.     Lease  assigned  In  Julj 
1910  to  Public  Service  Elec.  Co.     Stock  all  owned  by  Public  Service  Corp 


1905. 
Public 


Public 
Stock 


See  below  under  Publlo 
Service  Gas  Co. 


STOCK  AND  UONDS—        Date.        Interest.     Outstanding.      Maturity. 

Sto.k.  com.  $70,000  ($50) $70,000     

Pref.  $41,050  ($50) 41.050     

First  mortgage.  $30,000  gold/    1908       6  g  FA  20  30,000   Feb. 20  1928 

($250)    c* l Interest  at  Weehawken  Trust  Co..  trustee 

Citizens    Electric    Lieht    Heat    &    Power   Co. 

Leased  to  Public  Service  Corp.  June  16  I  tJ  1 0  for  999  years,  and  In  July 
1910   lease   assigned    to    Public   Service    BleOtTlO   Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  March  1 
Stock  jiii t  li . .  $125,000  ($25);  outstanding,  $41,400;  all  owned  by 
Service  Corporation. 

Burlington  Electric  Light  &  Power  Co. 

ORGANIZATION. — Incorporated  Oct.  6   1888  In  New  Jersey. 

Service  Corp.  owns  entire  Issue  of  slock,  except  directors'  shares. 

auth.,  $25,000  ($50);  outstanding.  $17,550.     No  bonds.     Leased  for  900 

years  from  May  1  191 1  to  Public  Service  Elec.  Co.  at  a  rental  of  $2,250  per  an. 

Paterson  &  Passaic  (ias  &  Elec.  Co 

Somerset  Un.  &  Middlesex  Ltg.  Co 

80.  Jersey  Gas,  Elec.  &  Traction  Co 

Gas  &  Electric  Co.  of  Bergen  County 

Shore   Lighting  Co 

Princeton  Light,  Heat  &  Power  Co J 

PUBLIC   SERVICE  GAS  CO. 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  capita) 
sjock. 

ORGANIZATION. — Incorporated  in  New  Jersey  and  was  created  by 
changing  the  name  of  the  old  Oxy-Hydrogen  Co.  of  the  United  States 
(incorporated  In  New  Jersey  In  1873).  This  latter  Is  said  to  have  had  a 
perpetual  charter  under  legislative  grant  conveying  the  right  to  manufac- 
ture and  distribute  gas  throughout  the  State.     Company  has  no  bonds. 

Leases. — On  Oct.  1  1909  Public  Serv.  Corp.  assigned  to  Public  Service  Gas 
Co.  the  leases  of  Essex  &  Hudson  Gas  Co.,  Newark  Consolidated  Gas  Co.. 
The  East  Newark  Gas  Light  Co.  and  Hudson  County  Gas  Co.. and. In  so  far 
as  tliey  relate  to  the  manufacture  and  distribution  of  gas.  the  leases  of  South 
Jersey  Gas  Elec.  &  Trac.  Co.,  The  Paterson  &  Passaic  Gas  &  Elec.  Co., 
Somerset  Union  &  Middlesex  Lighting  Co.  and  The  Gas  &  Elec.  Co.  of  BergeD 
County.  V.  89,  p.  594,  721.  Operating  agreement  between  Plainfield 
Gas  Light  Co.  and  Public  Service  Corp.  was  also  assigned  to  the  Public 
Service  Gas  Co.  On  July  1  1910  leased  the  Ridgewood  Gas  Co.  and  Mor- 
ristewn  Gas  Light  Co.  Also  has  leased  gas  properties  of  Princeton  Light, 
Heat  &  Power  Co.  and  Shore  Lighting  Co.  •* 

Stock,  $30,000,000;  $9,250,000  outstanding;  all  owned  by  Pub.  Ser.  Corp. 

Stock  will  be  Issued  (V.  89,  p.  594)  from  time  to  time  at  par  to  Publlo 
Service  Corp.  only  for  cash  or  for  Improvements  at  actual  cost  thereof. 
No  bonds.     Real  estate  mortgages.  $90,000. 

Rate  Reduction. — Accepting  the  order  of  the  Board  of  Public  Utility  Com- 
missioners made  on  Dec.  27  1912,  the  company  reduced  its  rates  in  the 
Passaic  division  on  Feb.  1  1913  from  $1  10  per  1,000  cu.  ft.  (with  a  reduc- 
tion of  10c.  if  bill  is  paid  within  a  certain  time)  to  $.90  per  1,000  cu.  ft. 
flat,  and  in  pursuance  of  the  board's  recommendation  set  the  same  reduced 
rate  throughout  the  State  on  May  1  1913.  See  under  Pub.  Serv.  Corp.  in 
V.  96,  p.  136.  Validity  of  order  was  upheld  on  July  7  1913  by  the  New  Jer- 
sey Supreme  Court  (V.  97,  p.  238) .  Appeal  has  been  taken  to  the  Court  of 
Errors  and  Appeals.      V.  97,  p.  366,  445. 

Dividends. — Initial  div. — 2% — paid  Dec.  31  1909.  In  1910,  2]/2%.  In 
1911,8%.     June  30  1913,  4%. 

REPORT. — For  cal.  year  1912,  gross,  $9,801,453;  net,  $4,879,432; 
fixed  charges,  $3,912,075;  divs.   (8%),  $740,000;  surplus,  $227,357. 

PROPERTY,  &c. — In  1912  sold  9,637,555  000  cu.ft.of  gas.  Dec.  31  1912 
had  2,741  miles  of  mains  and  410,649  meters  in  service. 

Essex  &  Hudson  Gas  Company. 
ORGANIZATION. — Incorporated  In  Nov.  1898  In  New  Jersey  and  on 
Dec.  1  1898  assumed  the  lease  of  Newark  Consol.  Gas  Co.  to  United  Gas 
Improvement  Co.  for  999  years  from  Dec.  1  1898.  Essex  &  Hudson  Gas 
Co.  was  leased  to  Pub.  Service  Corp.  for  900  years  from  June  1  1903  and 
lease  assigned  Oct.  1  1909  to  Public  Service  Gas  Co.  Under  lease,  div. rate 
is  now  8%  per  annum.  Stock  auth.  and  outstanding,  $6,500,000.  V.  67, 
p.    1002,    1160. 

Newark  Consolidated  Gas  Company. 
ORGANIZATION. — Incorporated  Nov.  30  1898  In  New  Jersey.  Con- 
solidation of  Newark  Gas  Co.,  Montclalr  Gas  &  Water  Co.,  Summit  Gas 
Light  Co..  People's  Gas  Co.  of  Irvlngton  and  Clinton  Gas  Co.  Owns  entire 
capital  stock  of  Orange  Gas  Light  Co.  and  practically  all  the  stock  of  The 
East  Newark  Gas  Light  Co.  Leased  all  Its  property  to  United  Gas  Im- 
provement Co.  of  Phlla.,  Pa.,  for  999  years  from  Dec.  1  1898.  and  on  same 
date  lease  was  assigned  to  Essex  &  Hudson  Gas  Co.  and  by  last-named 
company  to  Public  Service  Gas  Co.  Oct.  1  1909.  Lease  provides  for  pay- 
ment of  all  fixed  charges  and  divs.  on  stock  commencing  H  %  July  1  1900 
and  Increasing  H  %  yearly  until  5  %  Is  reached  In  1910;  thereafter  5  %  per  an. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $6,000,000  ($100) .■ $6,000,000     See  text. 

Newark  Cons  Gas  cons  mtge)    1898       5  g  J-D  6,000,000  Dec    1  1948 

$10,000,000  g  ($1.000)--c,flnt.  at  Fidelity  Trust  Co.,  Newark,  trustee. 
Newark  Gas  1st  mtge  $4,000,-1    1895       6  Q-J  4,000,000  April  1  1944 

000  ($100,  $500&$l,000)c*/lnt.  at  Fidelity  Trust  Co.,  Newark. 

Bonds. — Of  the  $10,000,000  Newark  Con.  Gas  bonds,  $4,000,000  are  re- 
•erved  to  retire  underlying  Hens. 

The  East  Newark  Gas  Light  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  999  years  from 
Sept.  1  1909  for  annual  rental  of  6  %  on  stock,  and  lease  assigned  Oct.  1 19011 
to  Public  Service  Gas  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey.  Stock  $60,000  ($25); 
all  out;  no  bonds.  Stock  Is  owned  by  Essex  <fc  Hudson  Gas  Co.  and 
Newark  Consol.  Gas  Co.  Operates  In  Harrison,  Kearny,  Arlington. 
North  Arlington  and  East  Newark. 

Hudson  County  Gas  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  900  years 
from  June  1  1903.  Oct.  1  1909  lease  was  assigned  to  Public  Service  Gas  Co. 
Under  lease,  div.  rate  is  now  8%  per  annum. 

ORGANIZATION.— -Incorporated  In  New  Jersey  In  October  1899,  and 
ts  a  consolidation  of  the  various  gas  piants  In  Jersey  City  and  Hoboken. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $10,500,000  ($100). ..  .. $10,500,000     .    

First    mortgage    $10,500,0001    1899        5  g  M-N       10.500.000   Nov    1  1949 

gold .JN.J.TItle  Guar.&Tr.Co.,  Jersey  City,  Trus. 

PLANT. — Controls  all  gas  plants  In  Jersey  City,  Hoboken  and  Bayonne. 
—V.  78.  p.  770;    V.  84,  p.  1555. 

Ridgewood  Gas  Company. 

ORGANIZATION. — Incorporated  April  24  1900.  Is  leased  to  Publlo 
Service  Gas  Co.  for  999  years  from  July  1  1910  at  rental  of  $2,000  per  annum. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $100,000 $100,000     

First  mortgage,  $100,000.../    1900       5  J-D  100,000  June  1  1925 

lint,  at  Equitable  Trust  Co.,  N.  Y.,  trustee. 
Second   mortgage.   $100,000./    1905        5  A-O  85,000   Apr  1     1925 

lint,  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Morristown   Gas   Light  Co. 

In  1910  Public  Service  Corporation  acquired  all  the  capital  stock  of  this 
company.     V.  91.  p.  95. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Feb.  19  1855. 
Leased  to  Public  Service  Gas  Co.  for  999  years  from  July  1  1910.  Rental 
equal  to  5%  per  ann.  on  outstanding  capital  stock.  Stock  out.  $367,500 
($100).  all  owned  by  Public  Service  Corporation.     No  bonds. 

The  Paterson  &  Passaic  Gas  &  Electric  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  900  years 
from  June  1  1903.  Under  lease,  div.rate  was  gradually  increased  and  is 
now  5%  per  annum.  In  Oct.  1909  gas  part  of  lease  assigned  to  Public 
Service  Gas  Co.  and  in  July  1910  electric  part  of  lease  assigned  to  Public 
Service  Electric  Co. 

ORGANIZATION. — Is  a  consolidation  of  the  various  gas  and  lighting 
properties  of  Paterson  and   Passaic. 

Public  Service  Corporation  owns  $269,700  of  the  stock. 
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STOCK  AND  BONDS. —      Date.        Interest. 

Stock  tS.000.000  ($100) --  J;P_ 

Oon»    rotee    $5,000,000    goldf    1899       5  tr  M  s 

(jl  ooo)  r'Unt.  at  First  Nat 


Maturity. 


Ed  El  111  1st  mtge,  $600,000.^ 
Pas  Ltg  Co  con  m.  $450,000. 
Pas  Gas  Lt  1st  m.  550,000... 


Outstanding . 

$5,000,000 

4.049.000    Mm    1  1949 
Bank.  Pat<-rson.  or  First 
New  York. 

$5X.'),000  July    1  1925 
&  Trust  Co.,  trustee. 

316.000  May    1  1925 
trustee. 

50,000  June   1  1922 


National  Bank 
1895         5  g  J-J 
i  Paterson  Safe  Dep, 
f    1895        5  g  M-.N 
(Guaranty  Trust  Co. 
J    1892        6  g  J-D 

(Paterson  Savings  Institution,  trustee. 
Bonds  —Of  the  new  $5,000,000  mtge.  of  1899.  $951,000  Is  reserved  for 
underlying  liens.     The  new  bonds  are  not  subject  to  call.     The  Paterson 
Safe  Deposit  4  Trust  Co  Is  trustee. 

Somerset  Union  &  Middlesex  I. renting  Co. 
ORGANIZATION. — Incoi  porated  in  New  Jersey  on  Dec.  1  1903,  In  the 
interest  of  Public  Service  Corporation,  as  a  consolidation  of  Somerset  Light- 
ing Co  of  Somervllle.  N.  J.,  Plalnfleld  Gas  4  Electric  Light  Co.  of  Plaln- 
fleld N  J.,  and  Citizens'  Electric  Co.  of  North  Plalnfleld.  (V.  78.  p.  107.) 
On  Dec.  31  1903  Central  Elec.  Co.  was  also  merged  in  the  same.  Public 
Service  Corp.  owns  5422,400  of  the  stock,  $573,000  Som.  Un.  &  Mid.  Ltg. 
Co  bonds  521 ,000  Somerset  Ltg.  Co.  1st  5s  and  520,000  Cent.  Elec.  Co.  5s. 
LEASE. — The  co.  was  leased  to  Pub.  Serv.  Corp.  for  900  years  from 
Dec  31  1903  on  the  following  terms,  viz.:  all  interest,  expenses  and 
taxes  to  be  paid  by  Public  Service  Corporation,  and  as  rental  a  dividend 
on  the  stock  accruing  as  follows:  From  Dec.  1  1905,  1  %■  Dec.  1  1906. 
m%-  Dec.  1  1907  2%;  Dec.  1  1908.  2H  %;  Dec.  1  1909,  3%:  Dec.  1  1910, 
3M%;  Dec.  1  1911  and  thereafter,  4%.  So  much  of  lease  as  relates  to 
manufacture  and  distribution  of  gas  has  been  assigned  toPubllcSer.Gas.Co.; 
remainder  of  lease  applying  to  electric  properties  has  been  assigned  to 
Public  Service  Electric  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  51  050  000  (5100) ...  J-D  51,050,000  See  text 

Somerset  Un'  4  Mid  Lt  Co  Ml    1903        4  g  J-D  1.974,328      Dec  1  1943 

$2,750,000    ($1,000)    g.   c'JInt.  at  Fidelity  Tr.  Co..  Newark,  Trustee. 
Underlying  Bonds  assumed — 

•    1900       5      A-O  460.000  April  1  1940 

/Guaranty  Trust  Co  .New  York  Trustee. 

1895        5  M-N  40,000  Nov    1  1915 

/Columbia-Knickerbocker  Tr.  Co.,  N.  Y.,  Tr. 
1899        5  F-A  150,000   Feb     1  1939 

Newark,  Trustee. 

700,000  July    1  1940 
000  ($500  and  $1,000)  g.c'/Int.  at  FidelityTr.  Co.,  Newark,  Trustee. 


Plalnfleld  Gas  4  l.lect  Lt  genl 

mtge  $500,000    

Citizens'    Electric    1st    mort-1 

gage,  $40,000 -. 

Somerset     Lighting     Co     lstl 

mortgage.  $150,000 /Fidelity  Trust  Co. 

Cent  Elec  consol  mtge  $750,-1    1900       5  g  J-J 

c'JInt. 


Edison    Klcct  111  of  N   B   lstl    1888        «      J-D  50  000   June  1   1918 

mortgage  550,000    JB.  F.  Howell,  T.  E.  Townsend,  trustees. 

Bonds. — 51,128.328  of  the  1903  bonds  have  been  issued  In  exchange  tor 
the  stocks  of  the  companies  consolidated  and  5846,000  for  extensions  and 
Improvements;  5547  Is  reserved  for  Central  Electric  stock  not  yet  acquired 
(the  company  having  previously  obtained  the  remainder  of  the  5750,000 
total  stock  of  that  company),  5775,000  to  retire  the  underlying  bonds  and 
$125  for  future  additions  and  Improvements.  No  sinking  fund,  and  bonds 
cannot  be  called.  Of  the  $500,000  Plalnfleld  Gas  &  Electric  general  5s, 
$40,000  Is  reserved  for  prior  liens.  Of  Central  Electric  Co.  bonds.  $50,000 
Is  reserved  to  retire  a  like  amount  of  Edison  Elec.  Ilium.  Co.  bonds.  Cen- 
tral Elec.  bonds  are  subj.  to  call  at  110  and  Int.     V.  78,  p.  107. 

South   Jersey   flas.   Electric  &   Traction  Co. 

This  company  was  leased  to  Public  Service  Corpor'n  for  900  years  from 
June  1  1903  (at  a  graded  rate  of  dividend,  the  maximum  of  8%  per  annum 
having  been  reached  in  the  eighth  year) ,  and  on  Oct.  1  1909  so  much  of  the 
lease  as  relates  to  the  manufacture  and  distribution  of  gas  was  assigned  to 
the  Public  Service  Gas  Co.  Its  traction  business  is  leased  to  the  Public 
Service  Rv.  Co.  and  its  electric  business  is  leased  to  Public  Service  Electric 
Co.  Public  Service  Corp.  owns  $3,507,000  of  So.  Jersey  Gas,  Elec.  & 
Traction  1st  M.  5s. 

ORGANIZATION. — Incorporated  In  1900  to  bring  under  one  control 
the  gas  electric  light  and  trolley  Interests  In  Southern  New  Jersey.  In 
Dec.  1902  purchased  the  entire  capital  stock  of  Bristol  Electric  Light  4 
Power  Co.  of  Bristol,  Pa.;  the  latter  has  no  bonded  debt.  Also  owns  the 
capital  stock  of  the  Yardley  (Pa.)  Elec.  Lt.  Heat  4  Power  Co. 

Also  owns  the  entire  capital  stock  ($600,000)  of  th'e  Camden  Gloucester 
4  Woodbury  Ry  .  which  has  been  leased  to  Public  Service  Ry.  Co. 


Outstanding.      Maturity 
$6,000  000  See  text 

12,892,000  Men    1  1953 

Co.,  Newark, N. J..  Trus. 
2,000  000    Men    1   1949 


STOCK  AND  BONDS. —      Date.        Interest. 

Stock  $6,000,000  ($100) .    J-D 

1st    mtge     $15,000,000     goldl    1903        ft  g  MS 

($1.000) .c'JInt.  at  Fidelity  Tr 

Trenton  G 4 El  1st  M  52. 000. -1    1899        5  g  M-S 

000  gold  (51.000) Jlnterestat Equitable TrustCo..  N.Y., Trustee. 

Burlington  Gas  Lt  Co  1st  M..J   1901       5  g  M-N  100,000   May    1  1921 

$100,000-      -      -  lint,  at  Burl'n  City  L.4T.Co..  Burl'n.  trustee. 

Bonds. — Of  the  new  $15,000,000  issue,  $2,108,000  are  reserved  to  retire 
prior  liens.     No  sinking  fund  and  bonds  cannot  be  called. — V.  76,  p.  332, 
544,  866,  1144,  1250;  V.  78,  p.  1449;  V.  86,  p.  1530;  V.  95,  p.  1685. 
New  Brunswick  Light,  Heat  &  Power  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  7  1899.  Owni 
all  the  stock  of  The  Gas  Light  Co.  of  New  Brunswick,  except  directors 
shares.  Int.  on  bonds  and  dlv.  on  stock  Is  paid  by  Public  Service  Corpora 
tlon  through  lease  of  The  Gas  Light  Co.  of  New  Brunswick.  See  latter 
company  below. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock.  $500,000  ($100) J-J  $400,000     See  text. 

First    mtge,    5500,000.    gold!   1899     4  g  J-D  15  500,000  Dec.15  1939 

(5500  and  51,000) c'\Int.  at  Fidelity  Trust  Co..  Newark,  trustee. 

(a)    The  flas  Light  Co.  of  the  City  of  New  Brunswick. 

ORGANIZATION. — Incorporated  on  Mch.  18  1851.  Stock  authorized 
and  outstanding,  $400,000;  all  owned  by  New  Brunswick  Lt.,  Ht.  4  Pow 
Co..  except  directors'  shares.  Was  leased  to  the  Public  Service  Corporator 
for  900  years  from  Jan.  1  1905  (June  1  1906  lease  assigned  to  South  Jersej 
Gas,  Elec.  4  Trac.  Co.),  rental  being  payment  of  Int.  on  bonds  of  New 
Brunswick  Lt.,  Ht.  4  Pow.  Co.  and  dlvs.  on  stock  of  said  company. as  fol 
lows:  2%  In  each  of  the  years  1905  and  1906.  2  H  %  In  1907  and  1908. 
3%  In  1909  and  1910.  3M  %  In  1911 ,  4  %  In  1912.  4H%  In  1913  and  5  7. 
In  1914  and  thereafter.  The  company  Is  now  controlled  by  Public  Servlc« 
Gas  Co.  by  reason  of  assignment  of  lease  of  gas  properties  of  South  Jersey 
Oaa,  Elec.  4  Trac.  Co. 

Qas  &   Electric  Co    of  Bergen  County. 

LEASE. — Was  leased  to  the  Public  Service  Corporation  for  999 years  from 
Jan.  1  1905.  Dividends  are  2%  for  first  two  years.  2^%  forth* 
next  year.  3  %  for  the  next  two  years.  4  %  for  the  next  four  years  and  5  7, 
then  after.  Oct.  1  1909  so  much  of  lease  as  relates  to  manufacture  auc 
distribution  of  gas  was  made  over  to  Public  Service  Gas  Co.  and  In  July  191( 
lease  of  electric  properties  Was  assigned  to  Public  Service  Electric  Co. 

ORGANIZATION.— Ino.  May  31  1899.  Is  a  consolidation  of  severe' 
small  gas  and  electric-light  companies.  Public  Service  Corp.  owns  $455  000 
of  gen.  rr.tgc.  No.  2  bonds. 

OOK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturtti 

Stock.  $2, iino, ooo  (j  loo) $2  000.000       Sec  text 

General  mortgage.  Sft .000.000 1    1904        5  g  M-N 

gold  (51. "on,     .    1  Equitable  Trust  Co 

General  naori  lO.OOOj    1 904       r>  m-n 

\  ridelity  Trust  Co.. 
Consolidated    mortgage.   $1.-1    1899       5  g  J-D 

BOO.OOO  d  1  I'MHIty  Trust  Co, 

Engl'  rcneral  mtge  1899       5  J-J 

Hack  (lv  4  Elec  deb  Series  1 .    1897        6  J-J 
Mack  (.a     A  Ell  1895        6  J-J 

Hack  QL  i  ,000)     o  1894       5  J-J 

Bondf.  or  the  g< ■... iral  mortgage  for  $5,000,000.  $1,545,000  Is" reserved 
to  retire  prior  llena  and  tl.S91.000  for  additions  and  Improvements      The 

Kn,u"ZrL,L'l  ™,      h    ','"'  ,  I'',1"',';'!'1,','   T^lst  ,Co-  ,s  trustee,  was  superseded 
by  the  similar  mtge.  of  which  Fidelity  Tr.  Co.  Is  trustee.     V.  80,  p.  65J. 

Shore  Lighting  Co. 

ORGANIZATION.— Incorporated  March  21  1911  In  New  Jersey  and  Is  s 

consolidation  of  Shore   Elec.  Co.,   Sea   Bright    iciec.  Lt.  Co    and  Citizens 

Lt.  4  Fuel  c.,.  of  South  Amboy.      $104,801)  of  Stock  Owned  by  Pub.  Serv. 

electric  properties  have  been  leased  to  Pub.  Serv    Bleo   Co   and  th< 
gas  properties  to  Pub.  S<  ,   r,„.  .,„„  v,,ar"s  fr„m  M       , 

1911  and  provide  for  payment  of  Interest  on  bonds  and  amount  equivalent 
to  5%  per  ann.  on  the  auth.  stock.  ^.«».vi,., 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding 

Stock.  $112.00"  $11'  000 

First    mtge.    $400,000    gold/    1911        8  g  A-O  40o'.ooo  April  Ylir.l 

(S50O    lint,  at  Fidelity  Tr.  Co..  Newark.  N.  J     trus 


46.000   Nov.  1 

,  N.  Y.,  trustee. 

2.064  000   Nov.  1 

,  Newark.  Trustee. 

1,440,000  June  1 

Newark,  Trustee. 

23.000  Jan.    1 

3.000  Jan.   1 

10,000  July 

24,000  July 


1954 

11' 54 

1949 

1939 
1917 

1935 
1934 


Bonds. — 5341,500  bonds  were  Issued  to  take  up  5341,500  Shore  Electric 
Co.  bonds  and  558,500  to  take  up  546.800  Clt.  Lt.  &  Fuel  Co.  bonds;  are 
guar.,  p.   4  I.,  by  Public  Service  Corporation. — V.  92,  p.  1640. 
Princeton  Light,  Heat  &  Power  Co. 

In  1910  Public  Service  Corp.  acquired  control  V.  91,  p.  399.  Public 
Service  Corp.  owns  5115,850  stock  and  51,600  bonds. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  July  31  1905  as  a 
consolidation  of  Princeton  Elec.  Light  Works,  Princeton  Gas  Light  Co.  and 
Hopewell  Elec.  Lt.,  Heat  4  Pow.  Co.  Electric  properties  have  been  leased 
to  Pub.  Serv.  Elec.  Co.  and  gas  properties  to  Pub.  Serv.  Gas  Co.,  the  leasee 
being  for  900  years  from  May  1  1911,  and  providing  for  payment  of  Interest 
on  bonds  and  amount  equivalent  to  2%  per  ann.  on  outstanding  stock. 

STOCK   AND    BONDS —       Date.        Interest.      Outstanding.      Maturity. 

Stock  5250,000  (550) 5122,500     

1st  ref  mtge  $250,000  g  s  fl    1909        5  g  F-A  169.300   Feb    1    193t 

(5100,  51,000  or  frac.)  -.c'/Int.  at  Equitable  Trust  Co.,  N.  Y\,  trustee. 
Prior  Hen  mtges 15.000     

Bonds. — $15.000of  1st  4  ref .  bonds  are  reserved  to  retire  like  amount  of 
prior  liens.  Bonds  are  guar.,  p.  4  i.,  by  Pub.  Serv.  Corp.  Red.  on  any  Int. 
day  at  105  and  int.  Sinking  fund  4%  of  gross  earnings  of  company  begun 
in  1910. — V.  91.  p.  399.  

PUBLIC   SERVICE  RAILWAY  CO.— See  map  on  pages  80  ami  81 , 

Controlled  by  Public  Service  Corporation  through  ownership  of  99% 
of  stock.     No  lease. 

ORGANIZATION. — Organized  In  1907  as  a  consolidation  of  the  North 
Jersey  Street  Ry.  Co.,  Jersey  City  Hoboken  4  Paterson  St.  Ry.  Co.  and 
United  Street  Ry.  Co.  of  Central  Jersey.  V.  85,  p.  406  North  Jersey 
Street  Ry.  In  Jan.  1898  absorbed  the  Newark  4  South  Orange.  The 
Jersey  City  Hoboken  4  Paterson  was  a  consolidation  In  November  1899 
of  the  following:  Jersey  City  Hoboken  4  Rutherford  Electric  Ry.  Co..  Pali- 
sades RR.  Co.,  Paterson  Central  Electric  Ry.  Co.,  Paterson  Horse  RR.  Co., 
Paterson  Passaic  4  Rutherford  Electric  Ry.  Co..  Saddle  River  Traction  Co., 
White  Line  Traction  Co..  formerly  the  New  Jersey  Electric  Ry.  Co.  In 
1901  lt  absorbed  Paterson  Ry.  Co.  and  North  Hudson  Co.  Ry.  Co.  United 
Street  Ry.  Co.  of  Central  Jersey  was  a  consolidation  In  July  1907  of  Eliza- 
beth Plalnfleld  4  Central  Jersey  Ry.  Co.  (which  was  chartered  In  1900  as  a 
consolidation  of  Plalnfleld  Street  Ry.  Co.  and  other  companies)  and  Eliza- 
beth 4  Rarltan  River  Street  Ry.  Co.  (which  was  a  consolidation  on  April  30 
1904  of  Middlesex  4  Somerset  Traction  Co.  and  East  Jersey  Street  Ry.  Co., 
which  latter  company  had  previously  absorbed  Rarltan  Traction  Co. 
Perth  Amboy  RR.  Co.  and  East  Jersey  Traction  Co.) 

In  addition  to  above  Public  Service  Ry.  leases  Consolidated  Traction  Co.. 
South  Orange  &  Maplewood  Traction  Co.,  Bergen  Turnpike  Co.,  Orange  4 
Passaic  Valley  Ry.  Co.,  Camden  4  Suburban  Ry.  Co.,  Camden  Gloucester 
4  Woodbury  Ry.  Co.,  New  Jersey  4  Hudson  River  Ry.  4  Ferry  Co.  and 
Riverside  Traction  Co.,  which  companies  see  below.  Also  owns  all  stock 
of  People's  Elevating  Co. 

Completed  in  1912  a  terminal  station  at  SIpp  Ave.,  Jersey  City,  connect- 
ing with  the  Penn.  RR.  station  and  also  with  the  tunnel  station'there. 

A  terminal  station  at  Hoboken  connecting  with  the  D.  L.  4  W.  RR. 
station  and  also  with  tunnels  terminating  there  was  completed  In  May  1910. 

Proposed  Terminal. — See  remarks  under  "Public  Service  Corporation." 

License  Fee  Invalid. — -The  Supreme  Court  of  New  Jersey  Oct.  21  1911  set 
aside  as  invalid  an  ordinance  of  the  city  of  Paterson  imposing  a  license  fee 
of  $25  for  every  trolley  car  operated  within  the  city  limits. 

Transfer  Decision. — On  June  21  1912  Court  of  Errors  and  Appeals  af- 
firmed the  decision  of  Supreme  Court  on  Dec.  26  1911,  which  sustained  the 
order  of  the  Public  Utility  Comm.,  requiring  company  to  continue  the  issue 
of  transfers  to  all  intersecting  lines  in  Newark,  but  did  not  grant  transfers 
on  a  transfer. 

The  basis  of  exchange  of  old  stock  for  stock  of  this  company  was  as  follows 

Receive      New  Stock 

Total  Total 

Name  of  Company —  Stock.  Deposited 

North  Jersey  Street  Ry... $15. 000 .000      $14,840,300 

Jersey  City  Hob.  4  Pat...   20,000.000        19.976,400 

United  St. Ry. Co  .of  Cent.J.      4,000,000         4.000,000 


Maturity 


In  new 

Stock. 

100% 

100% 

75% 


if  all  Stock 

Exchange* 

$15,000,000 

20,000,000 

3.000.000 


Total.- $39,000,000      $38,816,700  $38,000,00t 

STOCK  AND  BONDS.  Date.       Rate.       Outstanding.       Dlv..  etc. 

Stock,  $38,000,000  ($100) $37,980,600      Decl912,lJ< 

Car  trust  certfs., Series"  A".   /   1908     6  J-J  360,000  See  text. 

lint,  at  Fidelity  Tr.  Co..  Phlla.,  Pa.,  trustee. 
Car   trust  certificates,   Serlesl    1910       5  J-J  315.000  See  text 

"B" "(Int.  at  Fidelity  Tr.  Co.,  Phlla.,  Pa.,  trustee 

Car  trust  certificates.  Series!   1912       5  M-S  475,000         

"C" /Penn.  Co.  for  Ins.  on  L.  &  G.  A..  Trustee. 

Cam.  4  Sub. cartrusts $70,0001    1904       5  g  A-O  7,000  See  ten 

lint. at  Camden(N.  J.) Safe  Dep. 4 Tr. Co. Trus. 
Real  estate  mortgages 210,185        

Car  trust  certificates  Series  "A"  were  formerly  an  obligation  of  the  Public 
Service  Corporation,  but  lease  of  equip,  trust  cars  was  assigned  to  Public 
Service  Ry.  Co.  and  cert,  obligation  assumed  by  Railway  Co.  They  mature 
$40,000  semi-annually  July  1  and  Jan.  1.  Serles"B"  certificates  mature 
$22,000  on  each  Jan.  1  and  523,000  on  July  1.  Series  "C"  certificates  ma- 
ture $25,000  every  Mar.  1  and  Sept.  1.  Camden  &  Sub.  car  trusts  mature 
$7,000  annually  on  April  1  until  and  incl.  1914;  $63,000  have  been  retired. 
SECURITIES   OF   NORTH   JERSEY    STREET   RY. 

Date.        Interest.     Outstanding.      Maturity. 
First  mortgage,  $15  000.000,1   1898        4gMN     $15,000,000   May  1   1948 

gold  ($1  000  each) 4  Bankers  Trust  Co.,  New   York,  Tnibtee 

I  Interest  at  Fidelity  Trust  Co..  Newark.  N.  J 

Of  the  1st  mtge.  bonds.  $7,230,000  are  owned  by  Public  Service  Corp. 
SECURITIES  OF  JERSEY  CITY  HOBOKEN   4  PATERSON   ST.  RY. 

Date.        Interest.     Outstanding.      Maturity. 
Jersey  City  Hoboken  4  Pater- 1    LS99       4  g  M-N     $14,061,000  Nov  1   1949 

erson  1st  mtge  gold,  $20,  [Interest  at  New  Jersey  Title  Guarantee   4 

000.000   ($1,000) c*J      Trust  Co..  Jersey  City.  Trustee. 

Bonds  of  Constituent  Cos. — 
V    Hud.  Co.  Ry.  mtge. ($1 .000)1884        6  J-J  $620,000   Jan  1  1914 

North    Hudson    County    Ry.l 

consol  mortgage  $3 .000 ,000  \   1888        5  J-J  2,378.000   July    11928 

$620,000  to  retire  1st  M.o'JInt.  at  First  Nat.  Bank,  Hoboken. 
N.  Hud.  Co.  Ry.lmpt.  mtge.,1    1894       5  M-N  1,291,000  May    11924 

$1,500,000    ($1.000) Jlnt.  at  Fidelity  Trust  Co.,  Newark.  Trustee. 

Weehawkcn  Extension  Mort-1    1895       5  F-A  100,000   Feb     1  191» 

gage  (5 1  00,000) J     Central  Tru?t  Co..  New  York,  Trustee. 

Paterson  Ry  Con  M  (now  \<t)\   1891        6  g  J-D  1,250,000  June  1  1931 

gold  $1,250,000  ($1, 000)  _c\ Columbia-Knickerbocker  Tr. Co., N.Y.. Trus. 
Paterson  Rv  second  gen  mtgel    1894        6  A-O  300.000   Oct     1   1914 

$300,000,  red  at  any  tlmeJPaterson   Savings   Institution,   Trustee 

Hands. — $5,939,000  J.  C.  H.  4  P.  first  4s  are  reserved  for  prior  liens. 
Of  the  J.  C.  H.  4  P.  bds.  outst.,  51,498,000  are  owned  by  Pub.  Serv.  Corp. 
The  second  5s  of  the  North  Hudson  County  Ry.  expired  May  1  1904,  but 
were  extended  until  May  1  1924.  See  V.  78.  p.  1392.  These  bonds  are 
redeemable  at  110  and  Interest  on  any  Interest  date.      V.  78.  p.  1392. 

SECURITIES  OF  UNITED  ST.  RY.  CO.  OF  CENTRAL  JERSEY. 

Bonds  of  Constituent  Cos. —  Date.  Interest.  Outstanding.  Maturity. 
Illz.  Plain.  4  Cent.  Jcrs.  Ml    1900       5  g  J-D        52,400,000   Dec    1  1950 

52.500  000  (51 ,000)  gold. c*\ Interest    at    Fidelity    Trust    Co.,    Newark, 

No.  s.  f.  4  cannot  be  called)      Trustee. 
Plalnfleld  Street  Ry.  first  Ml    1802       5  J-J  100.000    July  1  1922 

($1,000)  c* Call  In  1904JInt.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Elizabeth  4  Rarltan  Riv.  St. 1    1904        5  g  M-N  1.50  1,000   May    11954 

Ry.  gen.  mtge,  $3,500,000/FldeIlty  Trust  Co.,  Newark    Trustee. 
Brunswick  Traction  mtge.  gl    1896       5  g  J-J  500,000  July  1  1920 

($1  000)  c*cannot  be  called] Fidelity  Trust  Co.,  Newark,  Trustee. 
Middlesex  4  Somerset  Trac   gl    1900        5  g  J-J  1,000,000   Jan     1  1950 

M  $1,500,000  ($1.000)-.c*JInt.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 
"last  Jersey  first  mtge.  $500,-1    1904        5  g  M-N  500.000    May    11944 

000.  gold,  guar  p  and  I IPerth  Amboy  Tr   Co..  Perth   Amboy,  Trus. 

Hands. — Of  the  total  Issue  of  Ellz.  Plain.  4  Cent.  Jer.  Ry.  Co.  bonds  dated 
1900,  $100,000  Is  held  to  provide  for  like  amount  of  Plalnfleld  Street  Ry.  Co. 
bonds.  See  V.  71.  p.  1310.  Of  Ellz.  4  Rarltan  River  Street  Ry.  Co. 
gen.  mtge.  of  1904,  $2,000,000  are  reserved  to  retire  prior  liens.  Pub.  Serv. 
Corp.  owns  $154,000  Ellz.  PI.  4  Cent.  Jers.  5s  and  $274,000  Ellz.  4  Rar.  R. 
St.    Ry.   bonds. 

Dlrs.— First  dlv. — 2-3% — oald  Deo.  31 '08;  In  '09. Deo.,  2%;  In  "10.  2% 
In  '11,  Dec,  \\i%;  In  '12,  Dec.  1^%. 

REPORT. — See  Public  Service  Corporation  and  V.  96,  p.  941.  For  cal. 
year  1912,  gross.  $14,968,338;  net,  after  taxes,  $5,529,858;  fived  charges, 
$4,961,302;  dlvs.,  $567,251;  surplus,  51,305.  Passengers  carried  In  1912, 
382.715.018,  of  which  292.707,377  were  revenue  and  90,007,041  transfers 
and  passes.  In  1911,  277,730,238  revenue,  84,820,157  transfers  and  passes; 
total.  362.550.395. 


Sept..  191 ;?. 


ELECTRIC  RAILWAYS 


83 


ROAD. — Owns  516.501  milos  1st  main  track.  275. 481)  miles  2d  main 
track  and  turnouts  and  51.695  milos  Of  connections,  loops,  yard  track,  &c 
Total,  84.'!. 775  miles  of  track.      509  open  and  1  ,687  closed  cars. 

OFFICERS. — Pres.,  Thos.  N.  McCartcr;  1st  V.-P..  Geo,  J.  Roberts; 
Zd  V.-P..  J.  J.  Burleigh:  3d  V.P..  Randal  Morgan;  4th  V.-P.,  A.  R.  Kuser. 
Comp.,  P.  S.  Young;  Sec.  E.  W.  Hlne;  Troaa.,  J.  P.  Dusenberry;  Gen. 
Mgr..  R.  E.  Danforth;  Gen.  Aud..  M.  R.  Boylan.— V.  85.  p.  406.  1271; 
V.  88.  p.  53;  V.  89,  p.  226. 

(1)   Consolidated  Traction  Company. 

Incorporated  March  15  1803.  On  June  1  1898  leased  to  North  Jersey 
Street  Ry.  for  999  years,  and  lease  has  now  passed  to  Public  Service  Ry.  Co. 
V.  66,  p.  1141.  Validity  of  lease  was  affirmed  In  Feb.  1902  (V.  74.  p.  380) 
and  again  In  Feb.  1903.     V.  76.  p.  382. 

Dividends  under  lease  are  now   l"„  per  annum. 

STOCK  AND    BONDS—        Date.     Interest.      Outstanding.      Maturity. 


Stock,  all  pard  In  ($100) .  J-J  15 

Underlying  finds — see  below 

1st  mortgs?"    cold.  $15,000,-1    1893       5  g  J-D 


$15,000,000  See  text 

7,308,000     

15.000.000   June  1  1933 


000  ($l..'0u; } Interest  at  Hankers  Tr.  Co..  N.  Y.,  Trustee 

The  gold  bonds  of  1893  are  secured  not  only  by  mortgage,  but  also  by 
deposit  of  $1,000,000  stock  of  J.   C.    &   Bergen  RR.,   $161,625  stock  of 
Newark  Plank  Road  Co.,  $6,000,000  stock  Newark  Passenger  Ry.  and  $99.- 
100  stock  of  Jersey  City  Harrison  &  Kearney  Ry.  Co. 
ROAD. — Operates  about  190  miles  of  track,  including: 


J.  C.  Har.  &  K.  RR.. .Stock  owned 
Newark  Plank  Road Stock  owned 


N.  J.  Traction  Co Stock  owned 

Newark   Passenger  Ry.Stock  owned 

J.  O.  &  Bergen  RR Stock  owned 

Passaic  &  Newark  El  ..Stock  owned 

Stock,  debts  and  mileage  of  the  leased  and  controlled  lines: 


Stock. 

$500,000 

6.000,000 

504,000 

1,000,000 

•100,000 

162.000 

1.000.000 

4 .000  shares 


$6,000,000 
500.000 
258.000 


550.000 


Miles.  Stock.  Funded  debt. 

New  Jersey  Traction  Co None 

Newark  Passenger  Ry 83 

Rapid  Transit  Street  Ry. .12 

Jersey  City  &  Bergen  RR 41  H 

Jersey  City  Harrison  <fc  Kearney  Ry.10 

Newark  Plank  Road 4  4-5 

Passaic  &  Newark  Electric  Traction.  10  % 

Port  Richmond  &  Bergen  Point  Ferry 

*  On  this  $18,000  has  been  paid  In. 

(a)  Jersey  City  &    Bergen   Railroad. 

ROAD. — Owns  from  Jersey  City  to  Bergen  Point,  &c,  total  track,  41  H 
miles.  Controlled  by  Consolidated  Traction  Co..  all  the  stock  being  de- 
posited as  part  security  for  the  Traction  Co.  1st  mortgage. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock $1,000,000  f. p.     

First    mortgage,     $1,000,0001    1873       4  H  J-J  258,000  Jan    1    1923 

($1.000) c,)lnt.atBUrs.Tr.Co.,N.Y..or  1st  Nat.Bk.,J.C. 

Bonds. — The  bonds  (originally  7s)  matured  Jan.  1  1903,  but  were  ex- 
tended as  4Hs  for  20  years  from  that  date. 

(b)  Newark   Passenger   Railway, — Electric. 
ORGANIZATION. — Incorporated    June  16    1890.     On    July    29    1893 

leased  to  New  Jersey  Traction  for  999  years,  and  so  controlled  by  the  Con- 
solidated Traction  Co.  of  New  Jersey,  N.  J.  Traction  Co.  having  been  leased 
to  Consol.  Trac.  Co.  Jan.  2  1894  for  999  years.     Charter  said  to  be  perpetual. 
LEASE  AND  RENTAL. — Rental  under  the  lease,  $105,000  yearly. 

STOCK  AND  BONDS —  Par.        Interest.     Outstanding.      Maturity. 

Stock $100  Text  $6,000,000  Own. byC.Tr. 

Newark    Pass    Ry    1st    conll.000        5  g  J-J  6.000.000  July    11930 

1890.  $6,000,000,  gold_.c*JN.  J    Title  Guar.  &  Trust  Co.,  Trustee. 

The  $6,000,000  stock  Is  all  deposited  as  security  for  the  Consolidated 
Traction  Co.  first  mortgage. 

Interest  on  consol.  5s  Is  payable  at  First  National  Bank,  Jersey  City. 
The  consols  are  guar.,  p.  &  I.,  by  Consol.  Trac.  Co.,  and  in  Feb.  1895  the 
guaranty  was  stamped  on  bonds.     V.  59,  p.  969;  V.  81,  p    900. 

ROAD. — Embraces  about  83  miles  of  track. — V.  81,  p.  900. 

(c)  Rapid  Transit  Street  Ry.  Co.  of  the  City  of  Newark. 
ORGANIZATION. — June  1  1893  leased  to  Newark  Passenger  Ry.,  and 

Included  with  It  In  lease  to  New  Jersey  Traction,  and  so  forms  part  of 
Consolidated   Traction   system. 

STOCK.  BONDS,  ETC. —       Par.        Interest.     Outstanding.  Last  div.. &c 

Stock... 11MJ-D30      $504,000      See  text 

First  mtge,  $500,000,  g.-.c'l    1,000      5  g  A-O  500,000  April  1  1921 

Sub],  to  call  at  110  &  Int. /Int.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Dividends  of  11  H  %  yearly  are  guaranteed  by  the  Newark  Passenger  and 
New  Jersey  traction  companies  upon  the  stock. 

(d)  Passaic  &   Newark  Electric  Traction  Co. 
ORGANIZATION. — Incorporated  April  30   1895  and  acquired  all  the 

$1,000,000   stock   of  Passaic  &  Newark   Electric  Ry.     Consolidated  Trac- 
tion Co.  owns  all  the  stock  and  guarantees  the  bonds. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) . $1,000,000     

1st  M  $1,000,000  guar  p  &  inl    1897       5  g  J-D  550,000  June  1  1937 

by  Consol  Trac  of  N  J Jlnt.  at  N.  J.Tltle  Gu.&  Tr..  Jersey  City. Trus. 

(2)  South  Orange  &  Maplewood  Traction  Co. 

This  company  was  leased  on  Oct.  1  1903  to  North  Jersey  St.  Ry.  Co.  (now 
merged  in  Public  Service  Ry.  Co.)  In  perpetuity,  the  rental  being  $2,000 
on  the  preferred  stock  for  first  year  and  Increasing  $500  yearly  until  ninth 
year,  when  $6,000  Is  paid,  which  amount  Is  to  be  paid  thereafter.  Rental  Is 
guaranteed  by  Public  Service  Corporation  of  New  Jersey.     V.  77,  p.  824. 

ORGANIZATION. — Consolidation  In  July  1901  of  South  Orange  & 
Maplewood  Tr.  Co.  and  South  Orange  &  Maplewood  St.  Ry.  Co.  Stook 
auth.  and  out.,  common,  $75,000;  preferred,  $150,000.     No  bonds. 

(3)  Bergen  Turnpike  Co. 

Leased  to  Public  Service  Ry.   Co.  Jan.  1  1908. 

ORGANIZATION.— Originally  chartered  on  Oct  27  1802,  with  $51,990 
capital  ($10  shares),  and  owns  the  turnpike  from  Hoboken  to  Hackensack, 
a  distance  of  12  miles,  over  which  an  electric  road  was  constructed  In  1902. 
Jersey  City  Hoboken  &  Paterson  (now  merged  In  the  Public  Service  Rwy. 
Co.)  owned  a  majority  of  the  stock  and  guaranteed  Its  $1,000,000  5% 
bonds,  dated  1901,  due  July  1  1951;  Interest  J-J:  prln.  and  Int  payable  at 
New  Jersey  Title  Guarantee  &  Trust  Co.,  Jersey  City,  Trustee. 

(4)  Orange  &    Passaic    Valley   Ry.  Co. 

Leased  for  900  years  from  Nov.  1  1903  to  Public  Service  Corporation  for 
Interest  on  the  trust  certificates  Issued  In  exchange  for  stock.  Lease  was 
assigned  to  North  Jersey  Street  Ry.  Co.  July  23  1907  and  now  held  by 
Public  Service  Ry.  Co. 

ORGANIZATION. — Incorporated  In  1898  as  successor  of  Suburban 
Traction  Co.,  sold  In  foreclosure  July  6  1898. 

BONDS.—  Date.        Interest.     Outstanding.      Maturity. 

1st  mtge  $1,000,000 f   1898        5      J-D  $833,000   Dec     11938 

IN.J.TIt  Guar    &  Tr.  Co.  of  Jersey  City.  Trus. 

$83,000  of  outstanding  bonds  are  owned  by  Public  Service  Corporation. 

(5)  Camden   &   Suburban  Ry.  Co. 

Was  leased  on  May  1  1904  to  Public  Service  Corporation  for  999  ye*rs 
rental  being  (in  addition  to  fixed  charges)  $30,000  the  first  year  (1905), 
$36,000  the  second  year,  $42,000  the  third  year,  $48,000  the  fourth  year. 
$54,000  the  fifth  year,  $72,000  the  sixth  year  $84,000  the  seventh  year, 
$96,000  the  eighth  year,  $108,000  the  ninth  year  and  $120,000  the  tenth 
year  and  thereafter.  V.  78,  p.  2383.  Lease  was  assigned  to  Pubic 
Service  Rv.  Co    Sept.  24  1907. 

ORGANIZATION. — Formed  in  1896  Controls  Camden  Horse  RR 
(which  Is  leased)  and  West  Jersey  Traction  Co.  (stock  $60 .000) . 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $3,000,000  ($25)      ..    .. Q-F  See  text  See  text 

1st  mortgage  $3,000,000  gold]    1896  5  J-J  $1,940,000  July    1  1946 

($1,000) c/Int.  at  N.J.Tr.&SafeDep.Co.,Camden,Trus. 

Stock. — The  stock  Is  all  outstanding;  20%  paid  in. 

Bonds. — Of  the  1st  mtge.  bonds.  $1,000,000  are  reserved  to  retire  stook  of 
Camden  Horse  RR.  and  $60,000  are  for  extensions.     V.  94,  p.  1185. 

EARNINGS. — For  cal.  year  1911,  gross,  $1,004,375:  net  after  taxes, 
$312,361;  fixed  charges  and  rental,  $157,000;  surplus,  $155,361. 

ROAD. — Operates  91.3  miles  of  track.  Connection  through  to  Trenton 
is  made  over  Riverside  Traction  (now  leased  by  P.  S.  Ry.).  V.  78,  p.  1781, 
2383;   V.  88,  p.  1126;   V.  89,  p.  154;   V.  94,  p.  1117,  1185. 

(a)  Camden  Horse  RR.  Co. — 

ORGANIZATION. — Incorp.  Men.  23  1866.  Stock,  $250,000  ($25.) 
Leased  to  Camden  &  Suburban  Ry    from  May  1  1896  for  999  years.     Rental, 


&c.  received,  $60, out)  per  annum,  from  which  Is  paid  24%  on  stock.     Al 
bonds  have  been  canceled. 

ROAD.— Has    30.11    miles    of    traok. 

(6)  Camden   Gloucester  &   Woodbury  Railway  Co 
Leased   to   Public  Service   Ity.  Co. 

ORGANIZATION,    -Entire   $600,noo   stock   Is  owned    by   South  Jersej 
Gas,  Electric  fc  Traction  Co.     All  bonds  have  been  canceled. 
ROAD.— Coin prlsea  25  miles  of  road. 

(7)  People's  Elevating  Co. 

ORGANIZATION. — incorporated  In  New  Jersey  May  31  1899.  Stook 
In  all  owned   l>v  Public  Service  Kv.  Co. 

stock    AND    HONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock.   $250,000   ($100) $250,000 

First      mortgage.      $250,000,1     1899      5  g  A-O  175,000  Oct    1     1939 

gold   ($1.000) C/Int.  at  N.J.TItleGuar.<fcTr.Co.,Jer.C.  Trus. 

(8)  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co. 

On  Oct.  1  1910  Pub.  Scrv  Corp.  acquired  $2,444,(100  of  the  $2,500,000 
common  stock.  V.  91,  p.  95.  Is  leased  to  Pub.  Scrv.  Ry.  for  900  years 
from  May  1   1911  for  Interest  on  bonds  and  6%  on  both  com.   and  nref   stks 

ORGANIZATION. — Incorporated  at  Trenton,  N.  J.. on  Feb. 25  1910  as 
a  consolidation  of  New  Jersey  &  Hudson  River  Ry.  <fc  Ferry  Co.  and  Hudson 
River  Trac.  Co.  This  company  owns  the  entire  capital  stock  and  bonds  of 
The  Riverside  &  Fort  Lee  Ferry  Co.,  owner  of  the  West  130th  St.  Ferry. 
These  securities  are  all  deposited  under  the  $5,000,000  mtge.  Franchises 
perpetual  except  one  for  50  years  and  one  for  99  years.  Chiefly  private 
right  of  way. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.    Dividends 
Stock,     common.     $5,250,000 

'$100)  $2,500,000    See  text. 

Stock,  pref.,  $750.0006%  cum 6  F-A  750,000    See  text. 

N  J   &  H  RR  &    F  Co  1st  M.l    1900        4  g  M-S  4,011.000   Mch.  1   1950 

$5,000,000  g  ($1.000)...c,/lnt.  at  U.  S.  Mtge.&Tr.Co..  N.Y..  Trustee. 
Hud  Rlv  Trac  1st  M.  $1,000,-1    1902        5  g  M-S  631,000   Mch.  1  1950 

noo  g  ($1,000)     .    Jlnt.  at  U.  S.  Mtge.  &  Tr.  Co  .  N.Y.,  Trustee. 

Slock. — Pref.  stock  is  red.  at  115  and  accr.  divs.  $7,200  pref.  stock  in 
treasury. 

Bonds. — N.  J.  &  Hud.  River  Ry.  &  Ferry  Co.  bonds  can  be  called  on  any 
Int.  day  at  105  and  Int.  upon  six  weeks'  notice.  V.  80.  p.  998.  Hud.RIvei 
Trac.  bonds  are  subject  to  call  on  any  int.  date  at  110.  $67,000  are  owned 
by  N.  J.  &  H.  R.  Ry.  &  Ferry  Co. 

REPORT. — Included  in  Public  Service  Ry. 

ROAD. — Owns  and  operates  31.33  miles  of  track  from  Edgewater,  N.  J. 
(terminal  of  W.  130th  St.  ferry,  N.  Y.  City),  to  Englewood,  Hackensaok 
and  Paterson;  also  17.11  miles  of  track  from  Hackensack  to  Hasbrouok 
Heights,  Woodrldge,  Rutherford  to  Arlington  and  a  branch  line  from  Has- 
brouck  Heights  to  Lodl.  The  cars  of  this  company  operate  to  the  business 
centres  of  Newark,  Passaic  and  Paterson. — V,  82,  p.  510,  1323;  V.  87. 
p.  1479:  V.  88,  p.  53.  375;  V.  91,  p.  95,  946;  V.  92,  p.  462. 

(9)  Riverside  Traction  Co. — Trolley. 

Lease. — Company  Is  leased  for  999  years  from  April  1  1912  to  Public  Ser- 
vice Ry.  The  lease  provides  for  Int.  on  bonds  5%  divs.  on  outstanding 
pref.  stock  and  adiv.  on  com.  amounting  to  $14,193  the  first  year,  Increasing 
annually  until  7th  year,  when  the  maximum  of  $20,169  will  have  been 
reached.     V.  94,  p.  699. 

ORGANIZATION. — Incorp.  In  New  Jersey  June  20  1910  as  successor  to 
Camden  &  Trenton  Ry.,  sold  at  foreclosure.     See  plan.  V.  88,  p.  1126. 

Owns  395  out  of  400  shares  (par  SoO)  of  the  capital  stock  of  the  Clnna- 
mlnson  Elec.  Lt.,  Pow.  A  Htg.  Co.  of  Riverton.  N.  J.,  which  supplies  the 
towns  of  Beverly,  Delanco,  Riverside,  Riverton  and  Palmyra,  with  light. 
Also  owns  entire  capital  stock  ($50,000)  of  the  Bordentown  Elec.  Co.,  which 
supplies  light  to  Bordentown  and  vicinity. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common.  $1,100,000  (S50) ..        $747,150 

Preferred,  $400,000  ($50) 5%  266,500 

First  M  $1,500,000   g   ($100,1    1910        5  g  J-D  1,368,000  June  1  I960 

$500  &  $1,000)  call,  at  llOJInt.  at  West  End  Trust  Co.,  Phlla.,  trustee. 

Bonds. — Remaining  bonds  are  for  extensions  and  betterments.  Subject 
to  call,  all  or  any,  on  any  Interest  day  at  110  and  int.  Interest  Is  guaran- 
teed by  Public  Service  Ry.     V.  94,  p.  280,  352. 

ROAD. — Comprises  32.96  miles  of  track  between  Trenton  and  Riverton 
(where  connection  is  made  with  Camden  &  Suburban  Ry.  tracks) .  By  a 
contract  between  this  company  and  the  Camden  &  Suburban,  the  Riverside 
Trac.  cars  run  direct  to  Philadelphia  Ferry  at  Market  and  Federal  streets, 
Camden.  Pres.,  A.  Merritt  Taylor;  Sec,  C.  L.  Rihl. — V.  93  p  408 
V.  94.  p.  280.  352,   699. 

(10)  Paterson  &  State  Line  Traction  Co. 

Stock  all  owned  by  the  Public  Service  Railway  Co. 

ORGANIZATION. — Incorp.  in  New  Jersey  Nov.  15  1901.  Stock 
authorized,  $300,000  (increased  In  July  1913  from  $100,000;  V.  97  p  522)- 
outstanding,    $56,000. 

NEW  BEDFORD,  MASS. 

NEW  BEDFORD  &  ONSET  STREET  RY.— A  trolley  road. 

ORGANIZAIION. — Incorporated  In  Massachusetts  in  1901.  This  com- 
pany Is  owned  In  the  same  Interest  as  the  Union  St.  Rwy.  Co.  In  June  1906 
Issued  $50,000  new  stock  In  exchange  Inr  tne  $150,000  stock  of  the  Tautonn 
ft  Buzzard's  Bay  Street  Ry.,  which  wa«  a  reorganization  of  the  Mlddleboro 
Wareham  &  Buzzard's  Ray  Street  Ry.     V.  82.  p.  1438. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock.  $550,000  ($100) $550,000    Dec. '12.  3% 

First     mortgage,     $500,000.1    1902       5  g  J-J  280,000  Jan.    11922 

gold  ($1,000). ,__c*l     Int.  at  International  Tr.  Co.,  Boston,  Trus. 

J      No  sinking  fund  and  not  subject  to  call. 
M  W   &  B  B  first  mortgaged    1901       4  g  A  O  150,000  Oct.    1  1921 

$150,000  ($1,000)  gold...cllnterest  at  Federal  Trust  Co..  Boston.  Trus. 

Bonds. — The  Mlddleboro  Wareham  &  Buzzard's  Bay  bonds  have  no  sink, 
fund,  but  are  subject  to  call  before  Oct.  1  1921  at  105  and  int.  See  V  73* 
p.  1313.  Int.  was  formerly  5%,  but  on  consol.  with  New  Bedford  &  Onset 
was  reduced  to  4%. 

ROAD. — Owns  44.119  miles  of  track  between  Falrhaven  and  Onset  and 
In  Mlddleboro  and  to  Buzzards  Bay  and  to  Monument  Beach  28  passenger 
cars.  4  snnw-plows.  4  miscellaneous  and  104  electric  motors. 

EARNINGS. — For  12  mos.  ending  June  30  1913,  gross,  $153  060-  net 
$45,159;  chges.  &  taxes,  $28,383;  div.,  $16,500;  surplus.  $275. 

Revenue  passengers  carried  in  1912-13,  2,583,157,  against  2  506  415  in 
1911-12. 

OFFICERS.— Pres.,  H.  H.  Crapo;  V.-P.,  E.  S.  WUde;  Sec,  Clarence 
A.  Cook:  Treas.,  E.  F.  Nicholson;   Supt.,  Geo.  P.  Dole. — V.  82.  p.  1438. 

UNION   STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Massachusetts  on  March  18  1887 
as  a  consolidation  of  Acushnet  St.  Ry.  and  New  Bedford  &  Falrhaven  St 
Ry.  On  Nov.  1  1910  consolidated  with  Dartmouth  &  Westport  St  Rv' 
V.  91.  p.  465.  519,  718,   1096.  y- 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.   Lost  dm.  Ac 

Stock.  $1,625,000  (par$100)    . Q-F  $1,625,000  Aug  '13  2% 

Consol  mtge  for  $500,000.  gf    1894        6  g  J-J  500,000  Jan.    2  1914 

s  f.  cot  subject  to  call...c*l  Int.  at  Old  Colony  Trust  Co.,  Boston    Trust 

Dividends. — In  1896-97.  10%;  In  1897-98,  6%;  1898-99  to  1906-07,  lncl  ' 
8%  per  annum;  1908  to  1912  incl.,  8%  per  annum.  In  1913  Feb  2%: 
May,  2%;  Aug.,  2%.  '  '      /o' 

ROAD. — Operates  63.92  miles  (of  which  51.09  miles  are  owned)  In  New 
Bedford  and  adjacent  towns  and  connects  New  Bedford  and  Fall  River 
220  passenger  cars:  14  freight  and  service  cars  and  14  snow  plows 

EARNINGS. — For  12  mos.  ending  June  30  1913,  gross,  $959' 734-  net 
$406,061;  chges.  &  taxes,  $121,196;  div.  (8%),  $130,000;  surplus  5154  865' 
Revenue  passengers  carried  in  1912-13,  18,404,656,  against  17  393  657 
in  1911-12. 

OFFICERS. — Pres.,  H.  H.   Crapo;   V.-P.,  E.   S.   Wilde;   Sec,   C     A 
Cook:    Treat-.,  E.  F.  Nicholson;    Snpt..  E.  S.  Wilde,  all  of  New  Bedford  — 
V.  70.  p.  947,  1050;  V.  75,  p.  1088;  V.  88,  p.  946;  V.  89,  p    780"  V    91 
p.  465.  519.  718.  1096. '  ' 

NEW  HAVEN,  CONN. 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RY.  (Trolley  lines). 

The  New  York  New  Haven  &  Hartford's  interests  In  trolley  lines  Is  very 
extensive,  and  control  originally  was  held  through  three  organizations, 
the  Connecticut  lines  having  been  comprised  In  the  Consolidated  Ry.  Co., 
subsequently  merged  in  the  New  Haven  (and  now  the  Connecticut  Co.), 
the  Massachusetts  street  ry.  properties  (except  as  noted  below)  beingh  eld 
by  the  New  Eng.  Invest.  &  Secur.  Co.  and  the  Rhode  Island  lines  (operated 
by  the  Rhode  Island  Co.).     But,  owing  to  the  adverse  Court  decision 
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noted  below  the  New  Haven  company  severed  direct  connection  with  the 
M«mchusetM  trolley  lines.  Later,  however,  Massachusetts  policy  was 
,„!,  he  Berkshire  St.  Ky.  was  purchased  in  July  1910  by  the  N ,  \  . 
v  ||  &  II  from  the  NOT  Eng.  Invest.  .<<  Secur.  under  an  Act  of  Mass 
Legislature  passed  in  June  1910.  V.  90,  p.  1612;  V.  91.  p.  154  In  June 
191.1  the  Massachusetts  Legislature  passed  a  bill  over  the  veto  of  Gov.  Foss 
nermitting  the  consolidation  of  trolley  lines  in  Western  Massachusetts 
under  the  name  of  the  Consolidated  Berkshire  St.  Ry.  and  their  acquisition 
bytheN.Y.N.H.&H.     V.  sic,  p.  1630.  1702. 

'The  N't"    Haven's  interests  in  trolley  properties  is  now  vested  in  the 
following  companies: 


N.  V.  Westch.  &  Bost. 
Rhode  Island  Co. 
Westchester  Street  Ry. 


Berkshire  Mice l  Ky 
Connecticut  Company. 
New  York  4  Stamford  Ry. 

CONNECTICUT  COMPANY. 

This  Is  the  company  which  operates  the  trolley  lines  In  Connecticut 
controlled  by  the  N.  Y.  N.  H.  4  H.  and  which  formerly  were  comprised  In 
the  Consolidated  Railway  Co.  The  latter  company,  the  whole  of  whose 
$10  000  000  stock  was  owned  by  the  N.  Y.  N.  H.  &  H.  RR.  Co..  was  on 
May  31  1907  (after  It  had  previously  taken  over  the  New  Eng.  Nav.  Co  .at  a 
valuation  of  $20,000,000  and  Increased  Its  stock  to  $30,000,000  for  the 
purpose)  consolidated  with  and  merged  Into  the  New  York  New  Haven  4 
Hartford  RR.  The  charter  of  the  New  Haven  Co.  was  amended  by 
Act  of  the  Connecticut  Legislature,  approved  March  26  1907,  so  as  to  permit 
the  merger  and  new  stock  of  the  New  Haven  Co.  was  Issued,  share  for 
•hare  to  represent  the  $30,000,000  stock  of  the  Consolidated  RallwayCo.: 
T  84  p.  1052,  1308.  It  was  distinctly  provided  that  the  rights,  powers 
and  franchises  of  both  companies  should  be  vested  In  the  enlarged  company. 

ORGANIZATION. — Incorporated  In  Connecticut.  Stock.    $40,000,000 
all  owned  by  N.  Y.  N.  H.  &  H.  June  1  1907  began  operating  the  lines  com- 
prising the  Consolidated  Ry.  (merged  In  1907  In  the  N.  Y.  N.  H.  &  H.) 
Feb    28  1910  purchased  substantially  all  the  various  street  railway  prop- 
erties of  the  N.  Y.  N.  H.  &  H.  in  Connecticut. 

On  Moil.  1  i«lo  all  the  gas,  water  ana  i-n-ciric-llght  properties  formerly 
operated  by  tin  Connecticut  Co.  were  transferred  to  the  Housatonic  Pow. 
Co  which  company  increased  Its  stock  from  $l.000,oooto  S3.000.ooo.  to 
pay  for  the  acquisitions.  On  Jan.  1  1912,  however,  the  gas-distribution 
lines  of  the  Housatonic  Power  Co.  and  also  the  lines  supplying  electricity 
(not  the  power  plants)  in  Waterbury,  New  Britain,  Greenwich,  Norwalk 
and  Naugatuck  were  taken  over  under  a  sub-lease  for  994  years  dated  Oct.  1 
1911  bv  the  United  Elec.  Lt.  &  Water  Co.     V.  94,  p.  71;  V.  93,  p.  1669. 

Re-financing. —  In  Sept.  1910  arrangements  were  made  for  re-financlng 
the  Connecticut  Co.,  whereby  the  N.  Y.  N.  H.  4  H.  will  take  care  of  its 
bonds  as  they  mature,  thus  ultimately  leaving  the  Connecticut  Co.  free 
from  debt.     V.  91,  p.  870. 

Lease. — The  Connecticut  Co.  lines  north  from  New  London  to  East 
Thompson,  104.8  miles  (comprising  the  New  London  St.  Ry.,  the  Norwich 
St.  Ry.,  the  People's  Tramway  Co.  and  the  Putnam  &  Thompson  St.  Ry.), 
to  the  Shore  Line  Elec.  Ry.  This  road  is  controlled  by  Morton  F.  Plant. 
R.  W.  Perkins,  Treas.  &  Gen.  Mgr.  of  the  Norwich  &  Westerly  Traction 
Co.,  is  President. 

The  following  companies  have  been  absorbed  or  are  leased  or  controlled 


Branford  Lighting  4  Water  Co.     V. 

81.  p.  155,  210. 
Connecticut  Railway  4  Lighting  Co. 

V.  83.  p.  1524. 
Danlelson  4  Norwich  Street  Ry.     V. 

79,  p.  268. 
E.  Hartford  4  Glastonbury  St.  Ry. 
Fair  Hav.4  Westv  RR.  V  78,p.  989. 
Farmlngton   Street   Ry.     V.   69,   p. 

283;    V.  89,  p.  593,   1542. 
Greenwich  Tram.  Co.     V.  «0,  p.  118. 
Hart.Man.&Rockv.T.Co.   V.82.p.280. 
Hartford  4  Mlddletown  Street  Ry. 
Hartford  Street  Ry. 
Merlden  Electric  Ry.     V.  79,  p.  268. 
Merlden  Horse  RR.     V.  79,  p.  268. 
Merlden  Southlngton   <Se  Compounce 

Tramway  Co.     V.  83,  p.  1524. 
Mlddletown  Street  Ry.    V.  79,  p.  268 


New  England  Navigation  Co.     V.  84, 
p.  1052. 

New  Haven  St.  Ry.     V.  79,  p.  989. 

New  Haven  4  Centrevllle  Street  Ry. 
V.  78,  p.  989. 

New  Hav.  &  W.  Haven  Horse  RR. 

New  London  Street  Ry.  V.  79.  p. 268 

Norwich  Street  Ry.     V.  79.  p.  268 

Putnam  4  Thompson  Street  Ry. 

Shore  Line  El.  Ry.  V.  97,  p.445,  597. 

Stafford  Springs  Street  Ry. 

Stamford  Street  Ry. 

Suffield  Street  Ry.     V.  80,  p.  1914. 

Torrlng.  4  Win.  St.  Ry.  V.85,p.l463 

Village  Water  Co.     V.  80.  p.  1914. 

Walllngford  Tramway  Co. 

Waterbury  &  Pomperaug  Val.  St.Ry. 

West  Shore  Ry.  Co.   V.  78,  p.  989. 

Wllllmantlc  Trac.  Co.  V.  81.  p.  1176. 
MontvlUe  Street  Ry.  V.  79,  p.  268.  Winchester  Ave.  Ry.  V.  78,  p.  989 
The  N.  Y.  N.  H.  &  H.  RR.  offered  to  exchange  $100  of  Its  stock  for  $200 
of  certain  issues  of  the  Consol.  Ry .  Co.'s  debentures.  See  V.  82,  p.  803,  and 
V.  83,  p.  1037.  $17,347,000  of  debentures  have  been  so  exchanged  for 
$8,673,500  N.  Y.  N.  H.  4  H.  RR.  stock.  See  V.  84,  p.  1114.  The  follow- 
ing shows  the  details  for  each  Issue  of  debentures: 

Debentures  of  The  Consolidated  Railway  Company. 

Ex.  for  Stk.  or 
Issue —  Authorized.       Issued.       Pur .ACancel .     Still  Out 

July  1  '04,  50-yr..  4g  J-J   $5,000,000      $5,000,000  $745,000  a$4. 255,000 

Jan.  2 '05,  50-yr.,  4g  J-J  4,000.000  4.000,000  1,691,000  a2, 309.000 
Aprill  "05,  50-yT.,  4gA-0  3.500,000  •3.500,000  2,160,000  al,340,000 
Jan.  1  '06,  50-yr.,  4g  J-J  10,000,000  •10,000,000  7.989.000  <z2. 011.000 
Mch.l  '07.  10-yr,5%.con  15,000,000        5,000.000       5,000,000      . 


Total   exchangeable.. $37. 500, 000  $27,500,000  $17,585,000     $9,915,000 
b  Feb.  1  1905,  25-yr.,  3, 

3)4and4gF-A 1,000.000       1,000,000  28,000  972.000 


Total  of  all $38,500,000  $28,500,000  $17,613,000  $10,887,000 

•  Guaranteed,  principal  and  Interest,  by  N.  Y.  N.  H.  4  H.  RR. 

a  These  amounts  cannot  be  Increased,  as  remainder  of  Issues  has  been 
canceled.     6  Not  exchangeable  for  stock. 

The  debentures  are  In  coupon  form  of  $1,000  each  and  fully  registered 
debentures  of  $10,000  each,  which  are  non-Interchangeable.  Interest  may 
be  collected  In  New  York  City  and  Boston. 


Outstanding.  Maturity. 
$283,000  Sept.  1  193d 


BONDS —  Date.        Interest. 

N  H  4  Centervllle  first  mtgel    1893       6  g  MS 

gold,  assumed  by  F  H  4  W| 

New  Haten  Street  RR. — 
Consol.  mortgage    $250,000  gf    1894        5  J-D  250,000  June  1  1914 

($1,000)  not  subj  to  call. .cilnt.  at  American  Tr.  Co.,  Boston,  Trustee. 
Hartfoid  St.  Ky  .  now  1st  mtgl    1900        4  g  MS  2,500,000    Sept    1   1930 

$3,000,000  ($1  000)  g___c»)Conn.  Tr.  4  Safe  Dep.  Co..  Hartford    Trus 

J      tee.      Interest  at  New  York  or  Boston. 
Hartford  St  Ry  deben  "M"...    1900        4  J-J  15  165,000  Jan.    11930 

Wore  4  Conn  East  1st  M  s  f  gf    1902        4  H  g  J-J        1,992.000  Jan.    11943 

$3,100,000  ($1,000) c»l  Interest  at  New  York  Trust  Co.,  Trustee. 

Hart  Man  4  Hock  first  mtgel    1894        5  A-0  200.000   Oct.    1  1924 

$300  000  ($1,000)  gold J 

Merldtn    Hone  Railroad  con-f    1894        5  g  J-J  415.000  Jan.    11924 

sol.  mort..  gold, $500, 000 ..{Interest  at  Glrard  Trust  Co.  of  Philadelphia. 
„      _  .    „  IState  Treasurer  of  Connecticut,  Trustee. 

Mcr  South  4  Comp  1st  M  g.l    1898        5  g  J-J  175.000  July    1  1928 

$200.(1(111    ($1. ooo)  c.  call-)  Optional  at  110  and  Interest. 

able  at  1 10  since  1903 JInterest  at  Trust  Co.  of  America.  New  York 

Torr    4    Win    Urst    mortgage. I    1897        5  g  J-D  150.000    Dec.    1  1917 

•1M.000.  Eold    -  <*llnt.  at  Hurlburt  Nat.  Bank.  Wlnsted.  Conn 

Montvllle  Sin ■<•!  Ily  first  mtgel    1900        5  g  M-N  250,000   May    11920 

.000) .     gold   Interest  at  American  Trust  Co  .  Boston. 

(cannot  be  called) c*j 

owlch      Tramway     first)   looi       5  g  J-J  320  ooo  July  11931 

Kate.     $400,000     <  $1. ooo ).)  Interest  atWw  York  Trust  Co..  New  Yoik 

gold  c«J      State  Treasurer  of  Connecticut    Tnistpe 

Ml, 1,1     II. ,i    .    UIUNtg($500)..    1894        5  J-D  iSo  ,)oo    Dec     1   1914 

Portland  St  Ky  first  mortgage.    1896       5  M-N  30A100   Nov    1  1916 

S""1     1     " ■'■  ■■  5,1.1  400:000   July'  1   1956 

Itonds.  The  Consolidated  Ky.  debentures  are  not  subject  to  caU.  All 
u^'^i  ,"nntur''R  ""V."  Printed  on  their  face  the  statement  that  If  a  mortgage 
',™*od  °  ,n.y  °r  n"  "f  l,r  fomPany  "  Property  which  was  owned  on  Jan.  1 
1905  except  to  renew  <  xi  ting  mortgages,  the  debentures  shall  participate 
n  the  aecurtty  of  such  mortgage.  The  debentures  due  In  1930  bear  3  % 
WMrest  from  Feb    l  I905fu  ■  «rs.  3  H  %  for  next  5  years,  and  4  %  for 

following  lo  years  and  were  Issued  to  pay  for  acquiring  the  Berkshire  Street 
Ry.  (V.  80,  p.  471). which  company  was  subsequently  acquired  bv  the  New 
England  Investment  4  Security  Co..  then  In  turn  re-acqulred  bv  the  N    Y 

N'."\£  ",V  '!',"'  ?'Y"l,,'°'il;  debSS,tuW  <luc  APr"  «  18  55  were  ,Uca  &£ 
quire  the  Hart  .ford  Street  Uy  The  $10,000,000  debentures  of  Jan.  1906 
were  lunued  to  the   V     \      N     If     A   Hartford  for  advances 

Of  the  Worci  iter  &  Connecticut  Eastern  bonds,  no  more  will  be  Issued. 
A  sinking  fund  on  tail  bonds  .,,„ ,,, ,  d  in  iwon  of  not  to  exceod  1%  of 


bonds  outstanding.  Bonds  cannot  be  called,  but  may  be  bought  on  a  3% 
basisor  better,  and  kept  alive  for  sink.  fd.  SeeV.  75, p.  1204.  OftheMont- 
ville  St.  Ry.lst  mtge.  geld  bonds,  the  balance  unissued  can  only  be  issued  for 
66 So  of  actual  certified  cost  of  impts.  or  additions  to  property.  Original 
mortgage  of  the  Montvllle  Street  Ry.  provided  that  bonds  might  be  called 
In  1905  at  105,  but  through  a  supplemental  mortgage  this  redemption  clause 
was  eliminated,  so  bonds  are  not  now  subject  to  call. 

EARNINGS. — Of  Connecticut  Co.  for  year  ending  June  30  1913,  gross 
$8,454,624;  net,  after  taxes,  $2,586,099;  other  income.  $62,078;  interest 
rentals,  &c,  $1,039,154;  surplus,   $1,609,022. 

ROAD. — Connecticut  Company  operates  767.246  miles  of  line  (of 
which  471.667  miles  are  owned,  286.825  miles  leased  and  8.754  miles 
operated  under  trackage  rights),  serving  the  following  cities  and 
towns:  Cities  of  New  Haven,  Hartford,  Bridgeport,  Waterbury,  New 
Britain,  Merlden,  New  London,  Norwich,  Mlddletown,  Stamford,  South 
Norwalk,  Rockville,  Derby,  Shelton,  Ansonla,  and  the  towns  of  East  Haven. 
Branford,  North  Haven,  Walllngford,  Hamden,  Orange,  Southlngton, 
Plainvllle,  Farmington,  Putnam,  Thompson,  KUllngly,  Plalnfleld,  Water- 
ford,  Montvllle,  Norwich,  Lisbon,  Windham,  Sprague,  Grlswold,  Portland, 
Middleneld,  Cromwell,  Rocky  Hill,  Wethersfleld,  West  Hartford,  Bloom- 
fleld,  Windsor,  Windsor  Locks,  Coventry,  Stafford,  East  Hartford,  East 
Windsor,  South  Windsor,  Manchester,  Vernon,  Enfield,  Glastonbury, 
Suffield,  Greenwich,  Stratford,  Milford,  Huntington,  Fairfield,  Westport, 
Norwalk.  Darien,  Naugatuck,  Watertown,  Mlddlebury,  Thomaston,  Tor- 
rington,  Winchester,  Beacon  Falls,  Seymour,  Cheshire.  Newlngton  and 
Berlin.  Connecticut.  Cars  operated  June  30  1912,  1,708  passenger  and  345 
freight,  &c,  cars;    total,  2,053.     Standard  gauge. 

OFFICERS. — Pres.,  Howard  Elliott;  V.-Ps.,  Lucius  S.  Storrs  and  H.  M. 
Kochersperger;  Sec,  A.  E.  Clark;  Asst.  Sec,  C.  H.  Hempstead;  Treas., 
A.S.May;  Asst.  Treas.,  T.  F.  Paradise;  Aud.,  I.  A.  May;  Gen.  Mgr., 
J.  K.  Punderford,  all  of  New  Haven. — V.  84,  p.  102,  507,  995,  1052.  1113, 
1242,  1367,  1425;  V.  86,  p.  1285,  1467;  V.  87,  p.  873;  V.  91,  p.  870;  V. 
97,  p.  666. 

(1)   Connecticut  Railway  &  Lighting  Co. 

Lease. — Leased  for  999  years  from  Aug.  1  1906  to  the  Consolidated  Ry. 
Co.,  which  latter  has  since  been  merged  In  the  N.  Y.  N.  H.  4  H.  RR.  Co. 
Rental  amounted  to  $975,000  for  the  year  1906-07  and  Increases  gradually 
to  $1,400,000  for  the  year  1914-15  and  for  every  year  thereafter.  The 
common  shareholders  paid  the  Colonial  Trust  Co.,  trustee,  $10  per  share 
on  their  stock,  which,  with  the  surplus  rental  received  under  the  lease, 
provides  a  fund  which,  it  is  announced,  is  sufficient  to  pay  4%  per 
annum  on  both  com.  and  pref.  shares.  All  the  stock  has  assented  to  this 
arrangement.  Preferred  shareholders  agreed  to  accept  4%  dividends  dur- 
ing the  term  of  the  lease,  Instead  of  5%.  V.  84,  p.  507.  Pref.  stock  was 
Issued  In  satisfaction  of  unpaid  accumulations  of  dividends  on  pref.  shares 
to  Aug.  1  1906.     Dividends  since  on  pref.  stock  have  been  1  %  each  quarter. 

ORGANIZATION. —  United  Gas  Improvement  Co.  of  Philadelphia  holds 
controlling  Interest.  Originally  chartered  In  Connecticut  July  2  1895  as 
the  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2  1899  to 
Connecticut  Lighting  4  Power  Co.,  for  the  purpose  of  uniting  various  street 
railway  and  light  and  power  properties  In  Connecticut.  Name  changed  a* 
at  present  on  Jan.  10  1901.  V.  71,  p.  1269;  V.  72,  p.  44.  It  Is  a  consolida- 
tion of  the  following  companies,  whose  franchises  are  said  to  be  perpetual: 


Bridgeport  Traction  Co. 

Central  Ry.  4  El.  Co.  of  New  Brit 

Cheshire  Street  Railway  Co. 

Derby  Street  Railway  Co. 

Greenwich  Gas  4  Electric  Ltg.  Co 

Milford  Street  Railway  Co. 

Naugatuck  Electric  Light  Co. 

Naugatuck  Valley  Electrlo  Ry 

Norwalk  Gas  Light  Co 

STOCK  AND  BONDS.— 

Common  stock  ($100) 

Pref  5  %  cum  after  Jan  1  19041 
($100)  (reduced  to  4%  un- )• 
der  lease  to  New  Hav.  Co.)  J 

1st    4    ref    $15,000,000  gold) 


Co. 


Norwalk  4  So.  Norwalk  El.  Light  Co. 
N  orwalk  Street  Railway  Co. 
Norwalk  Tramway  Co. 
Shelton  Street  Railway  Co. 
Southlngt'n  4  Plantsvllle  Tramway 
Thomaston  4  Watertown  Elec.Ry.Oo 
Waterbury  Traction  Co. 
Westport  4  Saugatuck  Street  Ry.Oo. 


Date.        Interest. 


Outstanding. 
$8,977,200 


Maturity 

See  text 


Q-F  15  8,142,900  Aug.  '13.1% 


,    1901     4HSJ-J        12,551.000  Jan     11951 

($1,000)  sinking  fund.  _-c*/lnt.  at  Trust  Co.  of  Amer. .  N.  Y.,  Trustee. 
Bridgeport     Traction     mort-f   1893       5  g  J-J  706,000  July    1  1921 

gage$2.000.000g($l,000)c*l Trustee,   Fidelity  Tr,   Co.,  Newark.  N.  J 

(interest  at  Redmond  4  Co.,  New  York. 
Connecticut  Lighting  4  Power  1899       5      J-J  209.000  Jan     1  1989 

Bonds. — Of  the  1st  4  ref.  mtge.  bonds,  $915,000  reserved  to  retire  the 
prior  bonds.  The  remaining  $1,534,000  was  reserved  for  extensions  or 
betterments,  but  under  lease  to  the  New  Haven  road  cannot  be  Issued  for 
any  purpose  without  consent  of  lessee.  V.  84,  p.  507.  Statement  to  New 
York  Stock  Exchange  In  V.  73.  p.  852;  also  V.  79,  p.  2745;  also  V.  85,  p.  921. 

Bonds  were  formerly  not  subject  to  call,  but  on  June  23  1904  a  supple- 
mental mortgage  was  made  giving  the  right  to  call  bonds  on  any  Interest 
date  at  105  and  Interest,  and  establishing  a  sinking  fund  of  Vi  of  1  %  per  an- 
num on  bonds  outstanding;  bonds  acquired  by  the  sinking  fund  are  to  be 
kept  alive  and  bear  interest.  $584,000  bonds  in  sinking  fund  June  30  1913. 
Bondholders  assenting  to  the  supplemental  mortgage  had  their  interest 
guaranteed  by  the  United  Gas  Improvement  Co.  by  endorsement.  See 
V.  79,  p.  626,  for  form  of  guaranty.  Offer  expired  Oct.  1  1904  and  was 
accepted  by  $10,782,000  of  outstanding  bonds.     See  V.  83,  p.  969. 

ROAD. — Owns  167.802  miles  main,  69. 060  miles  second  and  8.756  miles 
side  tracks;  total,  245.618  miles,  reaching  Milford.  Bridgeport,  Stratford, 
Southport,  Shelton,  Derby,  Ansonla,  Seymour,  Westport,  Saugatuck 
Norwalk,  South  Norwalk,  New  Britain,  Darien  and  Stamford:  also  lines  In 
Naugatuck,  Waterbury,  4c.  System  connects  with  the  Fair  Haven  4 
Westvllle  RR.  Into  New  Haven  from  Bridgeport  and  Derby,  and  company 
also  has  a  traffic  contract  with  the  Hartford  Street  Ry.  for  reaching  Hart- 
ford.    Gauge.  4  feet  8H  Inches.     35    to  95-lb.  rails. 

EQUIPMENT. — Total  cars,  474;  closed  passenger,  199;  open  passenger, 
201;  miscellaneous,  74.  Car  barns,  20;  also  4  complete  electric  light  plants; 
also  owns  gas  plant  at  Norwalk  and  operates  gas  plant  at  Waterbury. 

REPORT. — For  year  ending  June  30  1913,  rental,  $1,373,398;  dividend 
fund,  $2,172;  gross  income,  $1,375,570;  interest,  $610,545;  expenses,  $1,361; 
sink,  fund,  $62,755;  dividends,  $684,804;  surplus,  $16,105. 

OFFICERS. — Pres.,  R.  A.  C.  Smith;  V.-P.,  Walton  Clark;  Sec.  W.  F. 
Douthirt;  V.-P.  &  Treas.,  Lewis  Lillie.  Main  office.  New  Haven.  Conn. — 
V.  84,  p.  390.  507,  1113.  1366;  V.  85,  p.  921;  V.  86,  p.  228. 

(2)  West  Shore  Railway. 

ORGANIZATION. — Organized  Deo.  15  1893.  Leased  on  Deo.  14  1895 
to  Winchester  Ave.  RR.  for  99  yrs.  for  Int.  on  bonds  and  5%  dlv.  on  stock. 
Lease  assumed  by  Consolidated  Ry.,  which  latter  has  since  been  merged 
Into  N.  Y.  N.  H.  4  H.  Road  Is  operated  by  Connecticut  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $200,000  ($25) $80,000       See  text 

First  mortgage  $30,000  goldl    1894       5  J-J  30,000  July   1  1914 

subject  to  call JTnt.  at  Merchants'  Nat.  Bank,  New  Haven 

ROAD. — Operates  7.42  miles  of  track.     Standard  gauge. 

SHORE  LINE  ELECTRIC  RY.   (Conn.). 

Organized  June  6  1905  in  Conn.  In  Aug.  1913  the  New  York  P.  S.  Com. 
authorized  the  N.  Y.  N.  H.  &  H.  RR .  to  acquire  all  of  the  capital  stock  of 
the  company,  to  be  authorized  b>   the  Commission. 

Has  leased  the  New  London  St.  Ry.,  the  Norwich  St.  Ry.,  the  People's 
Tramwav  Co.,  the  I'm  nam  &  Thompson  St.  Rv.  and  the  New  London  & 
East  Lyme  St.   Ry,      Y.  B6,  p.   1298;  V.  97,  p.  445,  597. 


STOCK  AND  BONDS 
Common,  {700.000  ($l()0)_. 
Preferred,  ssoo.ooo  ($100)... 

lsl    mtge,   $2,000,000 1907 

NOT  1  -ondon  St  Ry  first  mtgel,    1 893 

$150,000,  gold lint,  at 

Norwich    Si     Ry    first    mtge,\    1803 

$350,000  ($l,ooni,  gold 
New  Lond  X:   E  Lyme  1st   M 


Date.        Interest. 


Maturity. 


Outstanding . 

$700,000 - 

300,000      

5  g  F-A  2,000,000   Feb     11937 

5gA-0  150,000  Oct   2    1923 

Vmerican  Trust  Co.,  Boston. 
5gA()  350,000   Oct    2    1923 

Interest  al    American  Trust  Co.,  Boston. 

1905        5  g  A-O  200,000   April  1  1935 

$2,000,   gold    ($l,00())_.c*JInt.  at  Thames  Loan  &  Trustee,  Norwich. 

Gauge,  4  ft.  8H  in. — V.  96,  p.  1298;  V.  97.  p.  445,  507. 

THE  RHODE   ISLAND  CO. 

The  New  England  Navigation  Co.,  as  successor  to  the  Providence  Se- 
curities Co.,  owns  all  the  stock  of  the  Rhode  Island  Co. 

ORGANIZATION. — Created  In  1902  by  Special  Act  of  the  Rhode  Island 
Legislature.  Leases  the  Union  Railroad  Co.,  the  Pawtucket  Street  Railway 
Oo.  and  the  Rhode  Island  Suburban  Railway  Co — see  terms  under  United 
Traction  4  Electric,  below.  The  Rhode  Island  Co.  has  no  bonds.  In 
June  1907  purchased  the  Providence  4  Burrlllvllle  Street  Ry.,  the  Colum- 
bian Street  Ry.  and  the  Woonsocket  Street  Ry.  companies.     V.  84,  p.  1368. 

In  June  1911  leased  the  Providence  4  Danlelson  Ry.,  the  Seavlew  RR. 
and  Narragansett  Pier  RR. — see  terms  under  separate  companies  below. 
V.  92.  p.  1566. 


Sept.,  1913.] 
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Franchise. — On  May  27  1912  entered  Into  an  agreement  with  city  of 
Providence  granting  the  company  a  20-year  franchise  from  July  1  1012 
under  regulations  as  to  operations,  equlp't,  &c.,  principally  mentioned  In 
V.  95,  p.  C19. 

stock  AND  BONDS —       Date.       interest.     Outstanding.    Maturity. 

Stock  par  $100 $9,685,500    1910-11,0% 

Notes 1,775.000     

The  $1,775,000  notes  were  out  June30  1912  and  were  all  held  by  N.  Y. 
N.  H.  &  H. 

ROAD. — The  Rhode  Island  Co.  operates  347.02  miles  of  line,  of  which 
38.67  miles  are  owned  and  308.35  miles  are  leased.  It  servos  the  oltlcs  of 
Providence,  Pawtucket,  Central  Falls.  Woonsocket  and  Cranston  In  Rhode 
Island  and  Danlelson,  Conn.,  and  the  towns  of  Warwick,  North  Provi- 
dence, East  Providence.  Johnston,  Smlthflild.  North  Smlthtlcld,  liurrlli- 
vllle,  Cumberland,  Lincoln.  Barrlngton,  Coventry,  Scltuate,  Warren, 
Bristol,  East  Greenwich,  Foster,  North  Kingston,  South  Kingston  and 
Narragansett.  Its  equipment  consists  of  907  passenger  cars.  -18  freight 
oars  and  81  miscellaneous  cars:  total,  1.036. 

EARNINGS. — For  year  end.  June  30  1913,  gross,  $5,322,640;  net,  after 
taxes,  $1,701,033;  other  income,  $134,330;  total  income,  51,895,369;  int., 
rentals,  &c,  $1,229,319;  surplus,  $670,050.— V.  89,  p.  43;  V.  90,  p.  099, 
1077;  V.  82.  p.   1500;  V.  95.  p.  019;  V.  97.  p.  667. 

(a)  United  Traction  &  Electric. 

ORGANIZATION. —  United  Traction  A  Electric  Company,  chartered  In 
New  Jersey,  owns  the  Union  Railroad  Co.  of  Providence,  the  Pawtucket 
Street  Ry.  Co.  and  the  Rhode  Island  Suburban  Ry.  Co.,  and  thus  controls 
the  entire  street  railway  system  of  the  cities  of  Providence,  Pawtucket  and 
Central  Falls,  and  of  the  counties  of  Kent.  Washington,  Bristol  and  Provi- 
dence. 

The  Union  RR.  Co..  the  Pawtucket  St.  Ry.  Co.,  and  the  Rhode  Island 
Suburban  Ry.  Co.  have  been  leased  for  999  years  from  July  1  1902  to  The 
Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  United  Trac.  & 
Electric,  the  owner  of  the  shares  of  the  three  leasing  companies,  to  pay  Its 
yearly  fixed  charges  and  dividends  of  5  %  on  Its  stock. 

STOCK  AND  BONDS. —       Date.        Interest.     Outsfd'g.   Dlv.. Mat.,  Ac. 

Stock - 5  Q-J  $8,000,000  Oct '13  1K% 

United  Tr  &  El  Co.  Prov   &1    1893        5  g  M-S  8,894,000   Mch    1  1933 

Paw  Issue,  1st  (coll)   mtge \lnterest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

($1,000)  gold J 

D  vldends. — Company  started  paying  dividends  with  1%  In  1897.  In 
1898  3%  was  paid:  In  1899,  3»4%;  In  1900.  4%  :  In  1901  .4%:  In  1902.  4^%; 
1903  to  1912,  incl.,  5%  per  ann.;  in  1913,  Jan.,  1)4%;  Apr.,  1}*%;  July, 
1)4%;  Oct.,  134%. 

SECURITIES  PLEDGED. — The  bonds  are  secured  by  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Company  of  New 
York,  as  trustee  of  the  bondholders:  All  of  the  $9,000,000  capital  stock  of 
the  Union  RR.  of  Providence,  all  of  the  $500,000  capital  stock  of  the  Paw- 
tucket Street  Ry.  (no  bonds)  and  all  of  the  $3,000,000  first  mortgage  bonds 
of  the  Union  RR.  of  Providence.  (These  bonds  matured  July  1  1912  and 
company  has  applied  to  the  R.I.  Assembly  for  auth.  to  refund  them  with 
a  new  issue  of  $3,000,000  1st  M.  bonds  due  Mar.  1  1933.)  Also,  through 
the  ownership  of  the  Union  Railroad  Co.,  $299,800  of  the  $300,000  capital 
stock,  being  all  but  two  shares,  of  the  Providence  Cable  Tramway  Co.  (no 
bonds).  The  Providence  Cable  Tramway  Co.  is  leased  to  the  Union  Rail- 
road Co.  for  50  years  for  6%  on  its  capital  stock. 

TREASURY  SECURITIES.— The  United  Traction  <fc  Electric  Co.  has 
In  Its  treasury  the  entire  capital  stock  ($5,000,000)  of  the  Rhode  Island 
Suburban  Ry.  Co. — V.  87,  p.  1012;  V.  89,  p.  105. 

(b)  Rhode  Island  Suburban  Railway, — A  trolley  road. 
ORGANIZATION.— Chartered  June  2    1899   by  the   Legislature  of  the 

State  of  Rhode  Island  with  power  to  construct,  purchase,  lease  or  operate 
trolley  roads  In  any  part  of  the  State,  except  Newport  County.  By  the 
terms  of  Its  charter  It  Is  vested  with  the  power  of  eminent  domain,  and  the 
right  to  transport  passengers,  freight,  express  matter  and  United  States 
mall  In  any  territory  where  It  Is  authorized  to  do  business.  Leased  to 
Rhode  Island  Co.  June  30   1904 


STOCK  AND  BONDS— 
Stock,  $5,000,000 


Date. 


Interest. 


Maturity. 


Outstanding. 

. $5,000,000 

f    1900        4  g  J-J  4,682,000   Jan.    1    1950 

1st mtgg. ($1,000)  guar. p. &  l.(      Union  Trust  Co..  Providence,  Trustee. 

$5,000,000    gold c*l      Int.  at  office  of  the  Ry.  Co.,  Providence. 

The  United  Traction  &  Electric  Co.  owns  the  entire  capital  stock  and 
guarantees  the  bonds,  principal  and     Interest. 

Bonds. — There  are  reserved  in  the  hands  of  the  trustee  $318,000  to  take 
up  and  retire  $247,200  5  %  gold  first  mortgage  bonds  of  the  Pawtuxet  Valley 
Electric  Street  Railway  Company  and  $70,000  6  %  gold  first  mortgage  bonds 
of  the  Cumberland  Street  Railway  Company,  the  former  Issue  being  guar- 
anteed, principal  and  Interest,  by  the  United  Traction  &  Electric  Company 
which  guarantees  the  payment  of  the  Interest  on  the  Cumberland  bonds. 

SECURITIES  PLEDGED.— The  bonds  are  secured  by  a  mortgage  on  all 
the  property  owned  or  hereafter  acquired  by  the  company,  and  by  pledge  of 
the  following  securities:  700  shares  of  the  Cumberland  Street  Ry.  Co.;  3,985 
shares  of  the  Pawtuxet  Valley  Electric  Street  Ry.  Co.  and  5,000  shares  of 
the  Barrlngton  Warren  &  Bristol  St.  Ry.  Co. 

ROAD. — Consists  of  71   miles  of  track. 

(c)  Providence  &   Danielson  Railway  Co. — A  trolley  road. 

On  June  30  1912  New  England  Nav.  Co.  owned  $913,200  stock  and  the 
entire  $600,000  1st  5s.     See  New  Haven  report,  V.  95,  p.  963. 

Lease. — Is  leased  to  Rhode  Island  Co.  for  999  yrs.  from  June  30  1911; 
lessee  to  Day  1%  on  stock,  int..  taxes  and  all  charges.  V.  92,  p.  1501. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.     Maturity. 

Stock  $1,000,000  ($100).. $1,000,000     

1st    M    S600.000    g    ($1.000).\    1901        5  g  M-N  600.000   May    1   1931 

No  s  f.  and  not  callable /Int.  at  Industrial  Tr.  Co.,  Providence,  Trus 

ROAD. — Operates  from  Providence,  R.  I.,  to  Danlelson,  Conn.,  26.09 

miles;  60-lb.  T-ralls;  standard  gauge. — V.  90,  p.  447;  V.  92,  p.  726,  1501 

(d)  Seaview  Railroad. 

On  June  30  1912  New  Eng.  Nav.  Co.  owned  6,500  shares  of  stock  and 
entire  $600,000  1st  5s. 

Lease. — On  June  30  1911  was  leased  to  Rhode  Island  Co.  for  Int.  on  bondt. 
and  dividends  on  stock  of  1%  In  1912  and  1913;  2%  In  1914,  1915  and 
1916;  3%  In  1917.  1918  and  1919;  4%  In  1920  and  1921  and  5%  yearly 
thereafter.     V.  92,  p.  1501. 

ORGANIZATION. — Incorporated  In  Rhode  Island  on  July  28   1887. 

STOCK  AND  BONDS —         Dale.        Interest.     Outstanding.      Maturity. 

Stock $700,000     

First     mortgage     $1,000,0001    1898       5  J-J  600.000  July  1    1948 

gold  ($1.000) /Equitable   Trust   Co..    New    York.    Trustee 

ROAD. — Operates  19.1  miles  of  road  between  East  Greenwich  and  Wake 
field.     It  is  stated  an  exten.  will  be  built  to  Westerly. — V.  92.  p.  726.  1501 

(e)  Narragansett  Pier  RR. 

ORGANIZATION. — Is  leased  to  Rhode  Island  Co.  for  99  yrs.  from  June 
1911;  lessee  to  pay  Int.  on  bonds  and  4%  on  stock.  Stock,  $133,800.  1st  M  . 
48,  $70,000,  due  Aug.  1  1916;  Int.  F.-A.  at  Rhode  Island  Hosp.  Tr.  Co., 
Prov..  trustee.  Extends  from  Narragansett  Pier  to  Kingston,  8H  miles. 
Is  now  operated  by  steam,  but  will  be  electrified  and  operated  In  connection 
with  Seaview  RR. 


BERKSHIRE   STREET  RAILWAY. 

In  June  1910  a  law  was  enacted  in  Mass.  allowing  N.  Y.  N.  H.  &  H.  to 
purchase  control  of  this  road  on  certain  conditions — see  V    90.  n    1612. 

On  June  30  1912  N.  Y.  N.  H.  &  H.  owned  all  thestock,  the  entire  ($200.- 
000)  issue  of  debentures  and  the  $2,040,000  notes. 

In  June  1913  the  Mass.  Legislature,  over  the  veto  of  Gov.  Foss,  enacted 
a  law  permitting  the  consolidation  of  trolley  lines  in  Western  Mass.  under 
the  name  of  the  Consolidated  Berkshire  St.  Ry.  and  their  acquisition  by 
the  N.  Y.  N.  H.  &  H. 

ORGANIZATION. — Incorp.  in  Mass.  on  June  20  1901.  Franchise  per- 
petual. In  1906  absorbed  the  Hoosac  Valley  St.  Ry.  through  exchange  of 
stock.  In  May  1910  took  over  the  Pittsfield  Elec.  St.  Ry.,  issuing  $300,000 
stock  in  exchange  for  stock  of  that  company.     V.  90,  p.  1295. 

In  Jan.  1912  Mass.  RR.  Comm.  authorized  an  issue  of  $2,120,000  addi- 
tional stock,  which  is  included  In  amount  outstanding  below.  V.  94. 
p.  205;    V.  93.  p.  870. 

In  April  1912  Mass.  RR.  Commission  approved  the  99-year  lease  of  the 
Vermont  Co.  to  the  Berkshire  St.  Ry. 

In  Oct.  1912  the  RR.  Comm.  authorized  an  issue  of  $330,000  additional 
stock  to  build  the  State  line  extension  (V.  95,  p.  1039)  and    in  Mar.  1913 


approved  an  issue  of  another  $1,000,000  to  pay  cost  of  building  the  lleckot 
extension  (formerly  called  Bait  Lee  extension).  None  of  the  now  stock  Is 
Included  In  the  amount  in  tho  table. 

STOCK    AND    BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock    $4,068,100    ($100) $4,068,100      ... 

First  mortgage  $800,000  goldl     1002        5  g  J-D  800.000   June  1   1922 

($l.ono)  .. o'/cinird  Trust  Co..  Philadelphia.  Trustee. 

Berkshire  Street  Ry  deb 1905      5  g  m-s  200.000  Mch  1    1925 

Hoosac     Valley     first     mort-1    1897       5  J-J  L00, 000  July    11917 

gage lint,  at  Now  Eng.  Tr.  Co.,  Boston,  Trustee. 

HoOBaO  Vallev  ref  mtge  $400,-1    1904        4  g  M-S  300.000   Sept    1   1924 

000  gold   (SI  .000) /Int.  at  Berkshire  L.  &  Tr.  Co..  IMttsf.,  Trus. 

I'lttsf    Eleo   St    Ky    1st    mtgcl    1904        4  g  J-J  300,000   July    1  1923 

gold  $300,000  ($1  .000)  (■•/Int.  at  Berkshire  L.  &  Tr.  Co.,  I'lttsf..  Mass. 
Notes  payable  Aug  31  inn 1.015,000    

Bonds. — The  Berkshire  St.  By.  1st  M.  are  not  subj.  to  call.  Int.  payable 
and  bonds  may  be  registered  at  office  of  N.  W.  Harris  &  Co.,  Boston. 
The  Berkshire  St.  By.  deb.  are  guar,  by  Consolidated  By.  Co. 

EARNINGS. — For  vear  end.  Juno  30  1912,  gross  receipts,  $887,7831 
net,  after  taxes,  $204,735;  Int.,  rentals,  &c.,  $104,980;  surplus,  $39,749. 

UOA  I).  — Owns  and  operates  1 1 1 .88  miles  of  line  serving  the  city  of  I'llts- 
fleld  and  the  towns  of  Willlamslown,  North  Adams.  Clarksburg,  Adams, 
Cheshire,  Lanesboro,  Dal  ton,  Lenox,  Hinsdale  Lee,  Stockbrldge,  Great 
Barrlngton,  Egremont  and  Sheffield,  Mass.  An  extension  from  Lee  to 
Huntington,  35  miles,  Is  under  construction.  130  pass,  and  33  other  cars. 
— V.  92,  p.  955;  V.  93.  p.  870;  V.  04,  p.  205,  1117;  V.  95,  p.  9G7.  1039; 
V.  90,  p.  1088.   1027. 

(1)   Vermont  Company. — 

Lease. — Is  leased  to  the  Berkshire  St.  Ry.  for  99  years  from  Feb.  1  1912. 
Owns  and  operates  20.85  miles  of  line  (serving  Bennington  and  Pownal). 
being  that  part  of  the  former  Bennington  &  North  Adams  St.  Ry.  lying 
within  the  State  of  Vermont.  Also  owns  the  stock  of  the  Ilooslck  Falls  Ry. 
On  June  30  1912  the  N.  Y.  N.  H.  &  H.  owned  6.500  shares  of  stock,  $846,- 
000  temporary  1st  M.  bonds  and  $59,500  notes. 

(a)  Hoosick  Falls  Ry. 

Incorp.  in  1910  to  acquire  that  portion  of  the  former  Bennington  &  North 
Adams  St.  Ry.  lying  in  New  York  State.  On  Feb.  1  1913  was  leased  to 
the  Vermont  Co.  and  on  same  date  was  turned  over  to  tho  Berkshire  St. 
Ry.  to  operate.  All  the  stock  is  owned  by  Vermont  Co.  Owns  and 
operates  7.10  miles  of  line  serving  the  towns  of  Walloomsac,  North  Hoosick 
and  Hoosick  Falls,  N.  Y. 

NEW  YORK  &   STAMFORD  RAILWAY  CO. 

On  Apr.  30  1913  N.  Y.  N.  H.  &  H.  owned  entire  capital  stock.  $27,000 
1st  &  ref.  mtge.  bonds  and  the  $712,906  notes. 

ORGANIZATION. — Chartered  In  New  York  on  Aug.  3  1901  as  a  con- 
solidation of  Port  Chester  St.  Ry.  and  Larchmont  Horse  Ry. 

On  Feb.  4  1913  the  P.  S.  Comm.  auth.  the  issuance  of  $573,000  1st  &  ref. 
M.  bonds  to  pay  notes  and  loans  made  for  impts.     V.  96,  p.  420. 

STOCK   AND   BONDS. —      Dale.        Interest.     Outstanding.      Maluritv. 

Stock   $500,000 $500,000  In'11-12  S% 

First  mtge,  $450,000  ($1,000)1    1901        5  g  A-O  426,000   Oct      11931 

gold   c*jlnt.  at  New  York  Trust  Co.,  N.  Y.,  Trustee. 

First   &  ref  mtge  $2,000,0001    1908        4%  274,000      Nov  1958 

gold   /Guar.,  p.  &  I.,  by  N.  Y.  N.  H.  &  Hartford. 

N.  Y.  &  Stamford  Ry.  notes..    712.906     

EARNINGS. — For  year  end.  June  30  1912,  gross,  $356,495;  net  after 
taxes,  $84,934;  int.,  rentals,  &c.,  $78,929;  surplus,  $6,005. 

ROAD. — -Operates  34.315  miles  of  line  (of  which  22.20  miles  are  owned, 
6.794  leased  and  5.321  operated  under  trackage  rights),  serving  cities  of 
Stamford,  Conn.,  and  New  Rochelle,  N.  Y.,  and  towns  of  Greenwich,  Conn, 
and  Rye,  Port  Chester,  Harrison  and  Mamaroneck,  N.  Y.  82  pass  and 
9  other  cars  and  3  snow-plows.     V.  96,  p.  420. 

WESTCHESTER  STREET  RR. 

ORGANIZATION. — Incorporated  in  New  York  on  Dec.  1  1909  with 
$1,000,000  capital  stock,  as  successor  to  the  Tarrytown  White  Plains  & 
Mamaroneck  Ry.  sold  at  foreclosure  (V.  89,  p.  1282)  in  three  sections,  two 
of  which  form  the  road  of  this  company.  V.  89,  p.  1484.  To  June  30  1912 
the  New  Haven  had  advanced  $915,675  to  the  company  and  on  that  date 
held  $100,771  Westchester  St.  RR.  notes.  On  April  24  1912  Pub.  Serv. 
Comm.  auth.  the  issue  of  $434,000  stock  and  also  auth.  the  N.  Y.  N.  H.  & 
H.  to  acquire  said  stock.  On  June  13  1912  P.  S.  Comm.  auth.  company  to 
issue  $386,000  1st  5s  (M.  &  N.),  due  May  1  1942  (authorized  $2,000,000), 
denom.  $1,000.  V.  94,  p.  1765.  In  Oct.  1912  the  Court  of  Appeals  affirmed 
an  order  of  the  Appellate  Division,  3d  Dept.,  awarding  a  mandamus 
and  injunction  restraining  the  company  from  charging  more  than  a  5-cent 
fare  between  Mamaroneck  and  White  Plains.  See  also  V.  93,  p.  1536; 
V.  94,  p.  1121.  Standard  gauge,  70-lb.  and  107-lb.  rails.  Earnings  for 
12  mos.  end.  June  30  1912,  gross,  $240,815;  net  after  taxes,  def.  $7,056; 
int.,  rentals,  &c.,  $7,483;  deficit.  $14,540. 

ROAD. — Operates  28.60  miles  of  line  (22.63  m.  owned,  5.97  m.  leased) 
serving  city  of  Mt.  Vernon  and  towns  of  Tarrytown,  Elmsford,  Greenburg, 
White  Plains.  Harrison,  Scarsdale.  Eastehester  and  Mamaroneck,  N.  Y. — 
V.  90,  p.  504;  V.  93,  p.  1536;  V.  94.  p.   1121.  1765. 

NEW  YORK  WESTCHESTER  &  BOSTON  RY.— An  electric  road. 
On  June  30  1912  the  N.  Y.  N.  H.  &  H.  owned  $4,924,800  of  stock,  $800,000 
1st  M.  bonds  and  $5,708,000  notes. 

ORGANIZATION. — Incorp.  on  Mar.  20  1872  and  on  Mar.  23  1875  went 
into  the  hands  of  a  receiver,  where  it  continued  until  Jan.  14  1904 ,  when  new 
Interests  succeeded  to  control.  See  V.  78  .  p.  343.  The  francnlsc  to  operate 
In  New  York  City  was  slg-ned  by  Mayor  McClellan  on  Aug.  2  1904  V  79, 
p  628.  In  Dec.  1909  Public  Service  Comm  granted  permission  to  consoli- 
date with  the  New  York  &  Port  Chester  RR.  and  to  abandon  such  portions 
of  proposed  routes  of  the  two  corporations  as  are  not  necessary  to  form  one 
continuous  route  on  proposed  line.  V.  89,  p.  1597.  On  Jan.  19  1910 
the  New  York  &  Port  Chester  RR.  was  consolidated  with  the  New  York 
Westchester  &  Boston  Ry.     V.  90,  p    237. 

On  Nov.  20  1908  the  Board  of  Estimate  granted  application  of 
companj  to  change  its  route  in  order  to  connect  with  the  New  Haven 
road  and  to  operate  its  line  by  overhead  trolley.  Lines  from  New  York 
to  New  Rochelle  and  from  Mt.  Vernon  to  White  Plains  were  put  in  opera- 
tion on  May  29  and  July  1  1912,  respectively.  V.  94,  p.  1508,  1627;  V.  95, 
p.  48,  298. 

On  July  26  1911  Pub.  Serv.  Comm.,  2d  Dist.,  auth.  $20,100,000  1st  M. 
bonds  (total  auth.  issue  $60,000,000),  of  which  $17,200,000  were  issued 
forthwith.  V.  93,  p.  286.  $2,000,000  additional  bonds  were  issued  in 
Oct.  1912  for  construction  of  White  Plains  branch.  V.  95,  p.  1208.  In  Apr. 
1913  the  P.  S.  Comm.  granted  permission  to  issue  $6,044,000  additional 
4  Y-i  %  bonds,  proceeds  to  be  used  for  construction  of  main  line  double  track 
from  New  Rochelle  to  Port  Chester,  for  completion  of  White  Plains  branch 
and  for  cancellation  of  loans  from  N.  Y.  N.  H.  &  H.  RR.  V.  96.  p.  1089. 
Of  these  bonds  $744,000  have  been  issued  for  construction  of  main  line  and 
$356,000  for  the  White  Plains  branch. 

In  Dec.  1912  the  N.  Y.  West.  &  Bost.  and  the  Westchester  Northern 
jointly  petitioned  the  P.  S.  Comm.  to  consolidate  under  the  name  of  the 
former.     V.  95,  p.  1740. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $5,000,000  ($100) $4,945,250     

First  mtge  $00,000,000  gold\   1911        4  H  J-J         21.200,000     Ju'y  1  1946 

Ser  1  (see  text^ (Int.  on  $  bds.  In  N.  Y.;  on  £  bds.  in  London. 

Notes  (all  owned  by  N.Y.N.  H.&H.) 5.427.923     

Bonds. — Remaining  bonds  are  reserved  for  construction.  Par,  c*, 
$1,000,  or  £200  and  £100;  r*.  $1,000  and  multiples.  Bonds  of  £200 
or  multiples  convertible  into  $  coupon  bonds  at  $4  85  per  £,  with  adjust- 
ment of  interest  at  current  exchange  rates.  Any  series  or  not  less  than 
$5,000,000  of  one  or  more  series  red.  on  any  Int.  date  at  110.  Guaranty 
Trust  Co.,  N.  Y.,  trustee.  Bonds  are  unconditionally  guar.,  p.  &  I.,  by 
endorsement  by  N.  Y.  N.  H.  &  Hartford  RR.  See  V.  93,  p.  346.  Bonds 
are  listed  on  N.  Y.  Stock  Exchange.     V.  94,  p.  768. 

ROAD. — Operates  a  line  extending  from  the  Harlem  River  about  Willis 
Ave.,  N.  Y.  City,  to  Mt.  Vernon  (4  tracks);  thence  (a)  north  through 
Scarsdale  to  White  Plains  (2  tracks)  and  (&)  east  through  Pelham  to  New 
Rochelle  (2  tracks).  From  the  Harlem  River  to  about  174th  St.  the  rail- 
road operates  under  contract  (granting  perpetual  rights — V.  93,  p.  731) 
over  the  Harlem  River  &  Port  Chester  RR.  (owned  by  the  N.  Y.  N.  H.  & 
Hartford  RR.  Co.).  Further  extension  from  New  Rochelle  through 
Larchmont,  Mamaroneck  and  Rye  to  Port  Chester  is  to  be  constructed. 
Operated  by  electricity  and  has  fenced-in  private  right  of  way  with  no  grade 
crossings.  90-lb.  rail.  For  description  of  road  see  V.  93,  p.  346;  V.  79 
p.  501.  :    '.'i'i  •I'I'J'j.-Jl-I  -T'J  m-I 
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p.  48,  298. '1040.  1208.  1746;  V.  96.  p.  420.  1022.  1089. 

NE\n    BNOLAND  INVESTMENT*   SECURITY  CO. 

In  Julv  1913  Sanderson  A  Porter,  engineers,  purchased  control  of  the  com- 
mon stock.      V.  97,  p.  299,  595. 

ORGANIZATION.  —  Is  a  voluntary  association  and  was  organized  on 
June  25  i9('6  to  take  over  the  street  railway  properties  In  Massachusetts 
ormerly  controlled   by  The  Consolidated   Railway   Co      V.     83,    p.   492 

\ew  Haven  Road  Divests  Itself  of  Control. — In  Feb.  1909  the  N.  Y.  N.  H. 
4  H.  announced  to  the  Massachusetts  Legislature  (V.  88,  p.  506)  that  It 
had  disposed  of  all  ot  Its  Interest  In  the  common  shares  of  the  N.  E.  Inv. 
ft  Sec.  Co.  for  cash  to  Individuals  and  that  It  no  longer  had  any  Interest  In 
the  same,  direct  or  Indirect:  see  remarks  concerning  the  matter  under 
N.  V.  N.  H.  <*  II.  on  a  preceding  page  and  V.  88,  p.  945.  In  July  1909 
Pres.  Mellen  of  the  N.  Y.  N.  H.  ft  H.  wrote  C.  E.  Mann.  Clerk  of  Mass. 
BR.  Comm..  "this  company  Is  no  longer  directly  or  Indirectly  concerned 
In  the  control  of  any  street  railways  In  Massachusetts,"  thus  complying 
with  the  Court  decree  that  It  must  divest  itself  of  all  Its  holdings  in  street 
railways  In  Massachusetts  by  July  1  1909.     See  V    89.  p.  163. 

On  Julv  1  1910  Mass.  RR.  Comm.,  having  auth.  the  N.  Y.  N.  H.  &  H. 
to  purchase  control  of  the  Berkshire  Street  Ry..  the  N.  E.  Inv.  &  Sec.  Co.'s 
Interest  la  the  nme  was  transferred  to  that  co     V.  90,  n. 1612.    V.  91  ,p.  157. 

In  June  1913  the  Massachusetts  Legislature,  over  the  veto  of  Gov.  Foss, 
nacted  a  Ian  permitting  the  consolidation  of  the  trolley  lines  in  Western 
Massachusetts  under  the  name  of  the  Consolidated  Berkshire  St.  Ry., 
and  their  acquisition  by  the  N.  V.  N.  H.  &  II.  V.  96,  p.  1630,  1702. 
One  of  the  properties  mentioned  in  connection  with  the  consolidation  has 
been  the  Springfield  Street  Ry. 

SECURITIES  OWNED. — The  following  Is  a  list  of  stocks  held  by  the 
New  England  Inv.  ft  Security  Co.  (see  V.  83,  p.  1100). 

Mllford  Attleboro  ft  Woonsocket  St.  Ry. — $315,000  capital  stock. 

Worcester  Rys.  ft  Investment  Co. — 87,134  shares  of  stock  out  of  a  total 
of  95.329  shares. 

Springfield  Railway  Cos. — 67,862  shares  (entire  issue)  of  common  stock. 
(Springfield  Ry.  Cos.  owns  33,684  out  of  a  total  of  37.081  shares  of  Spring- 
field Street  Ry.) 

Springfield  Street  Ry. — $332,600  capital  stock. 


STOCK  AND  BONDS—        Date.        Interest. 
Common,  $10.000,000 

Pref.,4%  $10.000.000($100)\ 

See  text.  J    4  J- J 

Funding  s>old    notes 1909 


Outstanding. 
$100,000 


Stock  Die 


4.000.000  July  '13,2% 
13.709,000  1924 


Stock. — Dividends  of  4  %  per  annum  on  the  pref.  stock  are  cumulative 
and  are  guaranteed  by  the  Consolidated  Ry.  Co.  (now  merged  In  the  New 
York  New  Haven  &  Hartford  RR.).  and  also  $105  per  share  In  case  of 
liquidation.  V.  83.  p.  492.  See  form  of  guaranty  In  V.  83.  1102.  This 
stock  may  be  called  as  an  entirety  at  any  time  at  105  and  accumulated 
dividends.  Supreme  Court  of  Errors  In  Connecticut  sustained  validity  of 
guar.      V    88,  p.  1002. 

Notes. — N.  Y.  N.  H.  ft  H.  guar.  p.  ft  I.  $3,400,000  of  the  notes, also  the 
payment  of  an  additional  $12,850,000  and  Int.  of  funding  notes  when  re- 
quested to  do  so  by  John  L.  Blllard,  as  per  contract,  V.  91,  p.  946. 

OFFICERS  -Pres  S.  T.  Harmer.  Massachusetts  Mutual  Bid?..  Spring- 
field, Mass.-  Yice-Pres.,  E.  N.  Sanderson,  N.  Y.;  Sec,  F.  P.  Mclntyre; 
Treas..  Leverett  Candee. — V.  90,  p.  503;  V.  91,  p.  157,  946;  V.  93,  p.  1669, 
1788;  V.  94,  p.  207,  1627;  V.  97,  p.  299,  595. 

(1)    Springfield  Railway  Cos. — A  holding  company. 

ORGANIZATION. — Formed  In  March  1905  to  hold  a  majority  of  the 
stock  of  the  Springfield  Street  Ry.  Is  managed  by  a  board  of  trustees 
consisting  of  seven  members.     V.  80.  p.  1363. 

STOCK  AND  BONDS —         Date.         Interest.     Outstanding.       Lost  Dti. 

Common,    All  owned  by  New  Eng.   Inv     ft  Sec    Co 

Pref.  4%.  cum.,  guar    ($100)      4.1  J       $3,387,900     Jan  13    2% 

Stock. — The  pref.  stock  Is  redeemable  at  105  and  accr.  dlvs.  These  dlvs. 
are  guar,  by  the  N.  Y.  N.  H.  ft  H.  RR.  Co..  successor  to  Consol.  Ry..  as  well 
as  their  payment  at  105  In  case  of  liquidation  or  call.  See  V. 80. p. 1363,  1914. 

(a)    Springfield   Street   Ry. — A   trolley  road 

ORGANIZATION.— Incorp.  March  5  1868.  Mass.  RR.  Comm.  In  Men 
1907  approved  the  issue  of  $300,000  additional  stock  at  170.  Purchase  of 
Western  Massachusetts  St.  Ry.  and  issue  of  $550,000  additional  stock  for 
that  purpose  approved  by  Mass.  RR.  Comm.  Dec.  1909.  V.  89,  p.  1484. 
On  Nov.  26  1910  Mass.  RR.  Comm.  granted  permission  to  purchase  the 
Springfield  &  Eastern  St.  Ry.  and  Issue  $900,000  new  stock  In  exchange, 
share  for  share,  for  stock  of  the  absorbed  company.  V.  91,  p.  277,  I  M  3 
In  Feb.  1912  Mass.  RR.  Comm.  granted  authority  to  issue  remaining'$200  - 
000   1st  M.  4s.      V.  94.   p.   352:     V.   93,   p.    1789. 

Wage  Agreement. — On  Oct.  29  1912  the  Springfield  and  Worcester  com- 
panies made  a  10%  increase  in  the  pay  or  conductors,  motormen,  &c, 
taking  effect  June  1 .1912,  for  a  period  of  3  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding       Maturity 

Stock.   $3,708,100    ($100) Text.         $3,708,100  Text 

New      1st      M..      $1,700.0001    1903       4  g  A-O  1.700.000  Apr.    11923 

(Springfield  Safe  Dep.  &  Trust  Co.,  Trustee 
1    1906        5  g  F-A  200,000   Feb     1    1926 

(Int.  at  Springfield  S.  D.  <Se  Tr.  Co..  Trustee 
1900        5  g  J-J  75.000  Jan      1   1920 

JSprlngfleld  Safe  Dep.  ft  Trust  Co..  Trustee 
Springfield  4  Eastern  lstmtgl    1902        5  g  J-J  330.000   Jan  1   1922 

$500,000  gold  ($l,000)._c*JInt.  at  Springf.  S.  D.  &  Tr.  Co.,  trustee 

Current  liabilities  June  30  1912 1,201,703 

Bonds.— West.  Mass.  St.  Ry.  bonds  are  subject  to  call  as  a  whole", "but" not 
In  part,  on  or  after  Jan.  1  1916  at  108  and  int  on  6  mos.'  notice.  Remain- 
der of  Springf.  ft  East,  bonds  unissued  Is  reserved  for  50%  of  the  cost  of 
""R,1?,;""1  <X"IIS-     Are  subj.  to  call  at  107  H  :after  Jan.  1  1917  at  105 

,«RJY,IDENDS-— ln  year"  1893  t0  Ju'y  30  191°  Inclusive  8%  per  ann.:  in 
1910-11,  7%:    In  1911-12,  7%. 

?9A5^"T°wns  168.515  m.  (lncl.  29.798  miles  of  2d  track)  ot  main  track 
and   10.831   miles  of  sidings.     Total,  177.346  miles. 

EARNINGS. — For  years  ending  June  30: 

1911-12.         1910-1 1 .  1911-12  1910-11 

Gross   earns..  $1,890,406   $1,791,443    Dlvs.    paid..  (7)$259. 567  (7)$259  567 

Net 577,474  557,763    Balance 5  609      clef  6 '737 

Int.,  taxes, 4C.        312.298  304,933    Total  surplus.  78,813  82-965 

—V.  80,  p.  1484;   V.  91,  p.  277,  1513;    V.  92.  p.  957;    V.  93,  p.  1789;    V.' 94, 

<?)  Worcester  Railways  &  Inveslmenf  Co. 

1  his  Is  s  voluntary  association  formed  In  1901  and  owns  the  entire  capital 

rw,  i  :iX<,'''l!'s:,""ly,  n""^1'  h)T7  to  fluallfy  Actors)  of  the  Worcester 

Consolidate,)  Stree    By    (  b.and  of  certain  other  Massachusetts  corporations 

which  are  engaged  In  enterprises  closely  Identified  with  that,  of  street  railway 

pnrtMlon  ' 

The iholdlngs  comprise  51.111  share;  stock  and  J525.000  demand   notes 

gTtheWo  onsolldated  St.  Ry.,  28  shares  of  Worcester  &  Shrewsbury 

BR„  184,600  demand  notes  of  Marlboro  &  Westboro  St.  Ry. 

a"»^«905: - -(),;lM«''<"'"-'.  98.329   shares  <>r   beneficial   Interest,  of  which 

JI'''1:L*h(,l";"    ';"'.   ";■',"  a.oqulreiL  b*  *he   N<-w    England    Investment   & 

!L.  Vv.J.(    !'   "f  ,truHt  Provides  that. all  shares  shall   be 


gold  ($1.000) c«f 

West  Mass  Street  first  mtgel 

$1,000,000  gold  ($1,000)., 
Woronoco     Street     Ry     first! 

mortgage  gold  ($1,000)... 


oi,.,£    nl   T      '""    '"',"?   I,,rs""'11   liability  of   the  shareholders,    that 

J   n   K,  r  ,1     ,\ ',7""'/.'     U",'   Ml   ''!"'-   held   shall    be   made   without    the 

.   />  ' w  '  t':1"'M  2!  l.ne  Bhares.  and  that  no  additional  shares  shall  he 


~  shall  be 
Shares  are  said  to  be  exempt  from  taxa- 


no 

Issued  without  a  two  thirds  vote 
tloD  In  MasKAchu 

!«."•  'V.nV.;,\"e  ,    "IV'l"1"?  ol  *2  25  Per  8hare  were  paid  In  Feb.  and  Aug. 
'        lv  ?■    -I'1,'  •  t2„2":   Au(f--  *2  2V      In  19°«i  Feb*  $2  25;  Aug    "  >  ->5 
•  p.  224);    Aug..  $2;    Nov.,  $1  (V?  81    d    12*43? 
.,       ...     I-.    .V,         ,„,„„„.    ;1V,.  -iVl^o: 

■i?d«  x&sxiE&tt.tti^™  "i"**- 

(al   Wor,  isier  consolidated   Slreel   Ry.— Trolley . 
lowb.g   eompanle's  WblCh  WM  ,ncorP°ratcd  >°   "869.  has  absorbed  the  fol- 


I 


Clinton  ft  Hudson  St.  Ry.. 
FItchhurg  ft  Suburban  St.  Ry.. 
Leominster  A  Clinton  St.  Rv.. 
Marlboro  ft  Westboro  St.  Ry., 
Wore,  ft  Blackstone  Val.  St.  Ry. 


Worcester  ft  Clinton  St.  Ry. 
Worcester  ft  Holden  St     Ry 
Worcester  ft  Marlboro  St.  Ry., 
Worcester  ft  Southbrldge  St.  Ry.: 
Worcester  ft  Suburban  St.   Ry. 


Franchises  perpetual.  In  1895  leased  for  99  years  the  North  End  St.  Ry., 
of  5.13  miles,  at  a  yearly  rental  of  $8,000.  The  North  End  has  $110,000 
($100)  capital  stock  and  $75,000  5%  1st  mtge.  bonds,  due  Feb.  1  1915;  int. 
F.  ft  A.  Also  leases  for  99  years  from  July  1  1896  both  the  Worcester  & 
Shrewsbury  St.  Ry.  Co.  and  the  Worcester  ft  Shrewsbury  RR.  Co. 

51,111  shares  of  Worcester  Consolidated  St.  Ry.  stock  has  been  acquired 
by  the  Worcester  Rys.  &  Inv.  Co. 

In  Aug.  1909  permission  was  granted  to  Issue  $922,000  bonds  to  retire 
floating  debt  and  $2,260,000  bonds  to  retire  funded  debt.  V.  86,  p.  1346. 
V.  89.  p.  412.      Up  to  April  29  1913  only  $922,000  had  been  Issued. 

Wage  Agreement. — See  Springfield  Street  Ry. 

In  Jan.  1913  the  Mass.  RR.  Comm.  approved  an  issue  of  $500,000  1st 
&  ref.  4>£s,  the  proceeds  of  $450,000  being  used  to  acquire  the  power  house 
and  property  of  the  Electric  Mfg.  Co.  and  $50,000  for  the  purchase  of  the 
Quinsigarnond  Park  property  for  a  pleasure  resort.  The  company  is  au- 
thorized to  establish  a  sinking  fund  by  annual  payment  of  §1 .9  .9  till  ma- 
turity of  bonds.  V.  96,  p.  362.  Pending  issue  of  bonds,  company  has 
issued  same  amount  of  demand  notes. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $5,112,000  ($100) $5,112,000   Apr.'13.2}£ 

Wore.  Consol.  St  1st  &  ref  Mj    1910       4H  g  F-A  922,000  Aug    1  1930 

$5,000,000  gold  ($1,000)  c'lOld  Colony  Trust  Co.,  Boston,  trustee. 
Worcester   Consolidated    debt    1907       5  M-N  1.200,000  Nov    11927 

$1,364,000  ($1.000) J  Interest  at  agency  of  company. 

Wore  Con  deb  gold  $840.000..    1900        4HgM-S  700.000   Mch    11926 

Worcester    ft    Marlboro    firstl    1897        5  g  A-O  200,000   Oct     11917 

mortgage  $200,000  g (American  Trust  Co.,  Boston,  Trustee. 

Worcester     &     Clinton     flrstl    1899       5  g  J-J 

mortgage  gold  ($1,000) /American  Trust  Co. 

Wore    ft    Blkst    Val    1st    M.l    1906        4  ¥,  g  F-A 

$200,000  gold   ($1. 000) --c] Interest  at  office  ot  company. 

Uxbdge  ft  Blackstone  flrstl    1903       5  F-A  80,000  Feb     3  1923 

mtge  $80,000  ($1,000)  .c/Int.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

Uxbridge  &  Blackst.  debenl    1907        5  A-O  40.000  Oct     11927 

($1.000) jlnt.  at  office  of  company. 

"    1901        5  g  J-J  160.000  July    1  1921 

Int.  at  Amer.  Trust  Co..  Boston.  Trustee. 

1903        5  A-O  150,000  Oct     1  1923 

Int.  at  Worcester  Tr.  Co.,  Worcester,  Trustee 


115.000     Jan  1  1919 
Boston,  Trustee. 

200,000  Aug    1  1926 


Marlb  ft  Westb  1st  M  $160. 

000  g  ($1,000)  red  105. _c* 
Wore  ft  Hold  1st  mtge  $150.- 

000  g  ($1,000)  red  at  105 

(V.  89.  p.  995) c 

Wor   ft  South   1st  mtge   (seel    1902       4H  g  M-S         500.000  Sept   1  1923 

text)  gold  ($1.000) c'jlnt.  at  Internat.  Trust  Co..  Boston.  Trustee. 

Wor  &  South  mtge  (see  text)..   1905       4>i  g  J-D         200.000  June  1  1925 

Leased  to   Worcester  Consolidated — ■ 

Webster  &  Dudley/Stock 50,000 

\Mortgage  .   1899       5  M-N  30,000  Nov    1  1919 

Leased  to  Webster  &  Dudley,  oper.  by  Wore.  Consol. — 
WorcfStock 150.000 

ft    {1st    M    $150,000    ($1,-1    1899        5  g  J-D  150.000   Dec     1  1919 

Web  I     000)  gold c'jlnt.  at  International  Tr. Co.,  Boston,  trustee. 

Floating  debt  June  30  1912  (lncl.  all  sub.  cos) 1,886.563 

Bonds. — Wore.  Consol.  Ry.  1st  ft  Ref.  bonds  are  sub.  to  call  on  any  Int. 
day  at  110  ft  Int.  Int.  Is  payable  at  company's  office  or  at  Its  agency  In 
Boston.  The  two  Issues  of  bonds  of  the  Worcester  ft  Southbrldge  St.  Ry. 
are  secured  by  the  same  mtge.,  the  mtge.  providing  that  bonds  can  be  Issued 
up  to  $1 ,000,000.  and  are  to  bear  date  of  Issue  and  be  payable  20  years  after 
date.  Wore.  &  Web.  bonds  cannot  be  called  before  maturity.  $3,000  Is 
payable  annually  Into  a  sinking  fund. 

ROAD  — Operates  about  282.30  miles  of  track,  comprising  practically  the 
entire  st  eet  railway  mileage  of  Worcester,  together  with  lines  radiating 
from  Worcester  to  Leominster,  Fitchburg,  Clinton.  Berlin.  Nortbboro, 
Marlboro,  Millbury,  Northbrldge,  Uxbridge.  Mlllvllle,  Spencer.  Webster, 
Dudley    and    Southbrldge. 

EARNINGS. — For  year  ending  June  30  1912.  gross,  $2,507,841:  net. 
$917,175;  charges,  $579,644;  divs.,  $332,280;  surp.,  $5,251. 

(3)    Milford  Attleborough  &  Woonsocket  Street  Ry. 
ORGANIZATION. — Incorp.  in  Mass.  on  April  14  1898. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock   $315,000 All  owned  by  New  England  Inv.  ft  Secur.  Co. 

First  M   $300,000  g   ($1,000)  \    1899        5  A-O  $300,000  Oct     1    1919 

not  subject  to  call /Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 

EARNINGS. — For  year  ending  June  30  1912.  gross,  $105,762;  net. 
$20,514;  int.  &  taxes,  $18,338;  divs.,  none;  surp.,  $2,176. 

ROAD. — Operates  29.47  miles  of  track.     27  pass,  and  5  other  cars. 

NEW  ORLEANS,  LA. 
NEW  ORLEANS  RAILWAY    &    LIGHT    CO.— Railway  and    lighting 

system . 

In  July  1911  American  Cities  Company  (see  below)  acquired  control 
per  plan  under  caption  of  Amer.  Cities  Ry.  &  Lt.  In  V.  92.  p.  1373.  1434. 

ORGANIZATION. — Incorporated  In  Louisiana  on  June  12  1905  as  an 
organization  of  the  New  Orleans  Rys.  Co.  per  plan  !n  V.  80,  p.  651.  Old 
common  stockholders  paid  an  assessment  of  $10  per  share  and  received  $10 
new  preferred  and  $35  in  new  common;  old  preferred  paid  $20  assessment 
and  received  $20  In  new  preferred  and  $100  In  new  common.  Comprises 
all  the  street  railway  and  lighting  interests  (with  the  exception  of  one  small 
electric  company)  of  New  Orleans.  Stock  and  bonds  were  listed  on  N.  Y. 
Stock  Exchange  in  June  1906  and  June  1909.     V.  82,  p.  1497;  V.  88.  p.  1621. 

On  Sept.  1  1913  owned  the  following  stocks.  We  show  also  the  total 
amounts  outstanding  of  each  Issue 

Amount  Owned  by 

Issued.  N.O.Ry.A 

STOCKS—  Lt.Co. 

N.  O.  City  RR.  Co..   preferred   $2,500,000      $2  473.200 

common 5,000.000         4,860.500 

N.  O.  ft  Carrollton  RR.  Lt.  &  P.  Co..  preferred..     4.600.000         4.588,000 

common...    2,500.000        2.500,000 

St.  Charles  St.  RR.  Co 953,300  952.300 

Orleans  RR.  Co 234.700  234,700 

N.  O.  ft  Pontchartrain  RR.  Co 349,800  349.800 

N.  O.  Gas  Light  Co 5.250.000         5.210.000 

N.  O.  Lighting  Co 10,000  10,000 

Total - $21,397,800     $21,178,500 

The  New  Orleans  City  RR.  Is  leased  until  Dec.  31  1955  to  the  New  Orleans 
Ry.  ft  Lt.  Co.  for  5  %  on  the  pref.  stock  and  %  %  until  Jan.  1  1908  and  1  % 
semi-annually   thereafter  on   the  common  stock. 

City  proposed  to  build  a  municipal  lighting  plant,  but  bids  were  rejected 
In  Nov.  1903;  contract  for  10  years  from  Oct.  1  1905  later  awarded  to  the 
New  Orleans  ft  Carrollton  RR.  Light  ft  Power  Co.,  one  of  the  constituent 
companies  of  the  New  Orleans  Railway  ft  Light  Co. 

KRANCH1SE. — The  N.  O.  City  RR.  Co.  franchises  expire  from  1943  to 
1962,  except  two  expiring  in  1915  and  1917;  the  N.  O.  ft  Carrollton  fran- 
chises expire  In  1933;  the  St.  Charles  St.  RR.  franchises  expire  In  1956  and 
the  Orleans  RR.  Co.  franchises  expire  In  1951.  Gas  franchise  Is  perpetual 
and  Is  exclusive  until  1925.     Electric  light  franchise  Is  perpetual. 


Interest. 


5  Q-J 

4V*    g  J-J 


Outstanding.     Maturity 
$20,000,000  June  '13,1% 

10,000,000  Sept.'13  1  X 
17  544.000  July  1  1935 
Trustee,  or 


STOCK  AND  BONDS —         Date. 

Com..  $20,000,000  ($100) 

Pref..  5%.  $10,000,000  ($100)1 

non-cum   J 

N.  O.  Ry.  ft  Light  Co..  gcn.f    1905 

tuort.,     $30,000,000     gold<  Interest  at  New  York  Trust  Co. 

($1 .000) c*  I      at  office  of  company. 

N.  O.  Ry.  &  Lt    Co.  ref.  andf    1909      5  g  M-N         3,581.000     Nov.  1  1949 

gen.      mtge.      $50.000.000<  Hlbcrnla  Bk.  ft  Tr.  Co..  New  Orl..  Trustee. 

($1,000),  gold c'llnt.  at  office  of  company  In  New  Orleans  or 

I     at  New  York  Trust  Co..   New  York. 
Debentures,  (4,000, I,  gold/     1913     6  gJ-D         2,500,000  June  1  1916 

($500    &    $1.00(1),    gtiarau--  Int .  in   N.   Y     or  at   Ilibernia  Bank  &  Trust 

Co.,  New  Orleans,  Trustee. 

1898        4-5  g  J-J         3.200,000  July   I    1943 
Interest  payable  at  office  of  company. 
(.Fidelity  Trust  Co..  Louisville,  Trustee. 
New    Orleans    City    ft    Lakcf    1893       5  g  J-J  2,591.500     Jan.    11943 

1st      M.      for      $3,000,000<SuO.  to  call  for  sink,  fund  at  110. 
gold  ($500  and  $1,000). -o*  I  Columbia     Trust     Co.,     Loulsv.,     Trustee. 

I  Interest  payable  at  office  of  company. 
N.  O.  Tract..  1st  mtge..  gold/    1897       <;  g  J-J  38,000  July  1   1917 

sinking  fund  ($1,000) CJInt.  at  company's  office;  Fidelity  Trust  Co., 

Louisville,  Trustee. 


i  eed  prill,  and  int 

N.  O.  City   gen.   mtge..   $3.- 
250.000  gold  ($1.000)-..c* 
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STOCK  AND  BONDS  —  Datt.  Interest.  Outstanding.  Maturity. 
N.     O.      Powerhouse     mort.f    1001         5  g  J-J  $200,000   July     I    1043 

KOld.  $200,000   ($1, 000). .c|  Fidelity    Trust  Co..   Louisville.  Trustee. 

(Interest  at  offloo  of  company. 
N.    O.     &    Car    consol.    M..f    L8B8  5  1-'    \  2.000,000   Feb.  1  1033 

$2,000,000  ($500  &  $1.000)\lnterest  at  office  of  company. 
Canal  &  Clalb  RR  cons  M  gl    1806       6  g  M-N  710,000  May  1    1948 

$800,000  ($500  &  $1,000). /Interest  at  office  of  company 
Edison  Elec.  of  N.  O.  1st  M.l    1890        5      .1  J  2,332,000  Jan.    2  1929 

($l,000)s.f.,  $2,500,000  c*j Int.  at  American   Trust,    Boston,    Trustee. 
Merch'ts    Elec.    Co.    1st    M.,1    1899        5  g  J-J  .100,000  July    1   1029 

$300,000  gold  ($500)__.o*JInt.  at  Merch.  L.  &  Tr.  Co..  Chic.  Trustee. 
St  Charles  St  1st  M  $600,0001    1902       4  g  J-J  .175.000  Jan     1   1952 

($1,000)   gold o/Tnterest  at  office  of  company. 

Bonds. — On  tho  New  Orleans  &  Carrollton  consolidated  bonds  980,000 
per  annum  Is  payable  to  a  sinking  fund.  A  sinking  fund  of  $80,000  per 
annum  Is  provided  for  the  redemption  of  the  N.  O.  City  &  Lake  RR.  bonds. 
The  Merchants'  Elec.  Co.  bonds  are  sub.  to  call  at  102  &  Int.  at  any  time. 
The  st.  Charles  Street  RR.  bonds  are  not  subject  to  call,  but  a  propor- 
tionate amount  will  be  retired  yearly  by  purchase  in  open  market.  'The 
N.  O.  Traction  Co.  bonds  have  a  sinking  fund  of  $7, r>oo  per  annum  for 
redemption  of  bonds  at  H>5.  Edison  Elec.  Co.  of  N.  O.  bonds  have  sk.  fd. 
of  1%  per  ann.  of  bonds  out. 

Of  the  $30,000,000  gen.  mtge.  of  the  New  Orleans  Railway  A  Light  Co.. 
$11,777,900  are  reserved  for  prior  liens.  They  are  subject  to  call  on  any 
Interest  date  upon  4  weeks'  notice  at  105  and  Interest.  See  V.  82,  p.  1497. 
See  description  of  bonds  and  property  In  V.  88,  p.  1621.  $29,353,900  of 
the  ret.  &  gen.  mtge.  are  reserved  to  retire  a  like  amount  of  undei  lying 
bonds;  remaining  bonds  may  only  be  Issued  for  betterments  and  Improve 
ments  at  75%  of  cost  and  for  acquisition  of  additional  securities  of  sub- 
sidiary companies  under  certain  restrictions.  Bonds  are  redeemable  on 
any  interest  date  after  May  1  1919  at  105  and  Int.  on  6  weeks'  notice.  See 
V.  89.  p.  411:  V.  92,  p.  1033.  Of  the  $3,581,000  outstanding.  $2,500,000 
are  printed  In  French  and  are  pay.',  p.  &  1.,  In  France.  The  remaining 
$1,500,000  6%  debentures  are  for  extensions  and  impts.,  guar.  p.  &  i.,  by 
Amer.  Cities  Co.   Red.  at  101  and  int.      See  V.  96,  p.  1489. 

Dividends. — First  quar.  dlv.  on  pref.  stock — 1M%  —  paid  in  Jan.  1906, 
and  same  amount  quar.  thereafter  to  and  inol.  July  1907;  Oct.  1907,  %",'n; 
none  to  Jan.  1911,  when  2  >•;%  was  paid;  Apr.,  lK"i;  July,  1  M:  Oct.,  1  K; 
Dec.  28.  1H%-  In  1912,  Mar.,  114%;  July,  134%;  Oct.,  1J4%:  in  1913. 
Jan.,  1)4,%:  April,  IM.%;  June,  1M%;  Sept.,  1J4%.  On  com.,  1st  div. — 
1% — paid  July  1912;  in  1913,  Jan.,  y2%;  June,  1%. 

ROAD. — Companies  controlled  operate  56.82  miles  of singletrack,  67.80 
miles  of  double  track  and  13.15  miles  of  sidings,  &c.;  total  track,  205.57 
miles.  Has  636  cars.  Rails  58  to  107-lb.  T  and  girder.  Gauges  4  ft.  8H 
in.  and  5  ft.  2J-£  in.     Owns  4  power  stations  and  8  sub-stations. 

REPORT. — For  cal.  years  (1912  report  in  V.  96,  p.  1292): 
Cal.        Gross        Net  (.after      Other       Interest,     Pf.  Div.  Com.  Div.  Balance, 
Year.  Earnings.  Taxes,  &c).    Inc.            &c.           (5%).     (1)4%).    Surplus. 
1912  $6,628,147  $2,641,800  $41,574  $1,688,341  $499,750  $299,940  $195,343 
1911     6,335,462     2,375,283     44,157     1,647,744     499,750 271,946 

Revenue  passengers  carried  in  1912,  84,855,983;  transfer,  21,048,666. 

Gross  earns,  in  1912,  $6,628,147,  include  $4,295,027  from  railway, 
$1,244,042  from  electric  dept.  and  $1,089,078  from  gas. 

OFFICERS. — Pres.,  Hugh  McCloskey;  V.-P.,  John  J.  Gannon;  V.-P. 
and  Sec,  Joseph  H.  DeGrange;  Treas.,  H.  A.  Ferrandou;  Aud.,  H.  J. 
Jumonville.— V.  91,  p.  1161,  1328,  1768;  V.  92,  p.  119,  795,  1033,  1103, 
1375,  1500;  V.  93,  p.  346,  1260,  1788;  V.  94,  p.  417,  768,  1057,  1116,  1566; 
V.  95,  p.  298,  1684;  V.  96,  p.  203,  360,  1022,  1292,  1365,  1489,  1773; 
V.  97,  p.  299. 

AMERICAN  CITIES  COMPANY.— A  holding  company. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  June  21  1911  to 
take  over  the  entire  stock  holdings  of  the  American  Cities  Ry.  &  Light  Co. 
and  at  least  2-3  of  the  common  and  pref.  stocks  of  the  New  Orleans  Ry.  & 
Light  Co.,  per  plan  in  V.  92,  p.  1373.  1434.  Controls  the  companies  named 
below. 

In  July  1911,  Bertron,  Grlscom  &  Jenks  of  New  York  offered  at  par  and 
accrued  dlv.  the  pref.  stock  of  Amer.  Cities  Co.,  with  50%  com.  stock  as 
bonus       V    «3.   n     228. 

In  Nov  1912  Bertron,  Griscom  &  Co.  received  an  offer  from  an  English 
syndicate  for  a  large  block  of  common  stock,  40%  of  which  to  be  purchased 
and  paid  for  by  Dec.  1  191 2  at  $47  50  a  share  in  cash,  and  the  remainder  to 
be  optioned  for  6,  9  and  12  mos.,  respectively,  at  $65  per  share  flat.  Same 
terms  were  offered  to  all  common  shareholders.     V.  95,  p.  1471. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $25,000,000  ($100)  _. $16,264,700      

Pref  $35,000,000   ($100)    6%1    J-J  20,553.500  July '13.3% 

cum  from  July  1  1911 /Red.  at  110  and  accum.  dlv. 

Coll  tr  mtge  $11,000,000  gold)    1911      5-6  g  J-J        10,000  000  July  1    1919 

(Si 00   and    $1.000) c'llnt.  In  New  York  or  New  Orleans. 

Houston  Ltg.  &  Power  Co.,  1905 — 
First     mortgage     $5,000,0001    1911        5  A-O  1,300,000  Apr   1    1931 

($1,000)  gold c*  J  Whitney  Cent.  Tr.  &  Sav.  Bk.,  NewOrL,  Tr. 

Stock. — Both  common  and  preferred  are  listed  on  New  York,  New  Orleans 
and  Phila.  Stock  Exchanges. 

Bonds. — Remaining  $1,000,000  of  coll.  tr.  bonds  Is  reserved  for  acquisi- 
tion of  additional  property.  Int.  rate  5%  for  1st  6  yrs.  and  6%  per  ann. 
for  7th  and  8th  yrs.  Bonds  are  red.  at  par  and  Int.  on  any  Int.  date. 
$2,500,000  must  be  retired  by  lot  at  par  and  Int.  by  July  1  1916.  Stocks  of 
the  controlled  companies  are  deposited  as  collateral  for  the  bo^ds  V. 
93,  p.  285.  Houston  Ltg.  &  P.  bonds  are  subj.  to  call  at  105  and  int.  on 
any  int.  day  on  30  days'  notice.  Annual  sink.  fd.  of  1%  of  bonds  out 
begins  July  1   1915. 

Dividends. — Semi-ann.  div.  of  3%  paid  from  Jan.  1912  to  and  incl.  July 
1913. 

Companies  Controlled. — The  following  shows  the  companies  controlled, 
with  the  amount  of  stock  outstanding  in  each  case  and  the  proportion  con- 
trolled by  the  American  Cities  Co. 

— Preferred  Stock. —      — Common  Stock — 

Total  Issued.   Owned.    Outstanding.  Own'd 

New  Orleans  (La.)  Ry.  &  Lt.  Co_$10, 000, 000     88%         $20,000,000     97% 

Blrm.(Ala.)Ry.,  Lt.  &  P.  Co 3,500,000     79%  3.500.000     89% 

Memphis  (Tenn.)  St.  Ry.  Co 2,500,000     88%  2,500,000     86% 

Little  Rock(Ark.)  Ry.&Elec  Co.         750,000     80%  1,500,000     81% 

Knoxville(Tenn.)  Ry.&Lt.  Co...      2,050,000   100% 

Houston(Tex.)  Ltg.&P.  Co.  1905      1,500,000   100% 

Total $16,750,000  $31,050,000 

Detailed  statements  for  all  the  above  companies  will  be  found  under  the  re- 
spective cities  in  this  publication  except  the  Houston  Lighting  &  Power  Co., 
whose  return  is  given  below. 

Earnings  of  American  Cities  Co.  System — 12  Mos.  ending  Dec.  31 1912. 

OPERATING  COMPANIES. 
Calendar  Gross  Expenses  Net  Interest,         Balance 

Year —       Earnings.         &  Taxes.        Earnings.      Disc.&c.        Surplus. 

1912 $13,878,961      $8,179,079      $5,699,882      $3,168,333      $2,531,549 

1911 13,257,549        7,928,675        5,328,874        3,007,856        2,321,018 

Of  American  Cities  Co.  (holding  company)  for  cal.  year  1912,  gross. 
$1,881,589;  net,  after  taxes,  $1,826,495;  bond  int.,  $500,000;  pref.  div. 
(6%),  $1,233,210;  surplus.  $93,285. 

See  annual  report  for  1912  in  V.  96,  p.  1014. 

OFFICERS. — Pres.,  Geo.  H.  Davis;  V.-Ps.,  Geo.  Bullock  and  Wm.  von 
Phul;  Treas.  &  Asst.  Sec,  R.  E.  Slade;  Sec,  Madge  McGrath;  Asst.  Treas. 
&  Asst.  Sec,  Ira  Lockwood. — V.  94,  p.  558,  696,  826,  1625,  1004,  1760, 
1761;  V.  95,  p.  1471,  1540;  V.  96,  p.  486,  715,  1014,  1487. 

(a)  Houston  Lighting  &  Power  Co.  (1905). — -Controlled  by  the  Ameri- 
can Cities  Co. 

ORGANIZATION. — Incorp.  in  Texas  Jan.  8  1906  and  took  over  the 
business  of  the  (old)  Houston  Lighting  &  Power  Co.  Owns  and  operates 
the  entire  municipal  and  commercial  electric-lighting  and  power  facilities 
in  Houston. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,500,000  ($100).. $1,500,000     

First    mortgage,     $5,000,000/    1911        5  g  A-O  1,300,000  Apr     11931 

($1,000)  gold c*\WhitneyCent.Tr.&S.Bk.,NewOrl.,  Trustee. 

Bonds. — -Red.  at  105  and  int.  at  any  int.  period  on  30  days'  notice;  calla- 
ble by  lot.  Sink.  fd.  1%  of  aggregate  amount  face  value  of  bonds  out, 
to  be  paid  to  trustee  beginning  July  1  1915. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $715,101;  net, 
$368,383   ;int.,  $65,000;  surplus,  $303,383. 


1  st  Mort  Bonds. 
Issued.       Owned. 


(840,000 

60,000 


$266,000 
60.000 


UNI  I  ED  PUIiLIC  UTILITIES  CO.— A  holding  .ompany. 

ORGANIZATION. — Incorporated  In  Louisiana  on  Apr.  28  ion  as  suc- 
cessor <>r  the  defunct  Souti  era  Bleo.  Securities  Co.  <v.  02,  p.  1811,  M37>. 
in  1813  sold  iis  Interest  In  the  Beaumont  Traction  <'o.  and  now  owns  only 
the  securities  given  below. 

On  Sept.  3  1913  at  the  stockholdi  tag  it  was  1  to  liquidate 

the  company  and  Lynn  n.  Dlnklns,  P,  II.  Saunders  and  Silas  i    Flyman. 

ail  of  New  Orleans,  were  appointed  liquid) ■  commissioners  with  full 

power  to  dispose  of  the  assets  of  the  company. 

Capital  stock. 
Name  of  Company —  Issued.       ttwried. 

Southern     Light     &    'Tract.     Co.. 

Natchez,  Miss.   (par.  $10ii)  $458,700 

Jennings  (La.)  El. I. .&  P.  Co. ($50)         15,000        15.000 
Capitalization  o)  United  Public  Utilities  i 

STOCK —  Outstanding. 

Common.  $250,000  ($ioo> $250,000 

Preferred.  $1,007,600  ($100),  .,%  cum 1.007,600 

Stock. — Pref.  stock  dlVB.  are  cum.  from  Oct.  1  1909.  I'p  to  May  11913 
no  dlvs.  had  been  paid. — V.  92,  p.  1311,  1437. 

NEW  YORK  CITY,  N.  Y. 
MANHATTAN  RAILWAY.— See  "Railway  and  Industrial"  Supplement. 

NEW   YORK   RAILWAYS  CO.— Underground,   trolley  and  horse. 

The  Interborough-Metropolltan,  by  virtue  of  Its  participation  In  the  reor- 
ganization plan  of  the  old  Met.  St.  Ry.,  acquired  $15,258,743  stock,  $4,- 
358.364  1st  real  est.  &  ref.  mtge.  bonds  and  $2,616,006  adj.  mtge.  5s  of 
the  New  York  Rys.  Co.  See  V.  94,  p.  208.  The  1st  real  estate  &  ref.  bonds 
and  adj.  mtge.  bonds  have  been  disposed  of  by  the  Interborough-Metro- 
polltan In  order  to  help  provldecash  fortheassessmentcallcdforunderplan. 

ORGANIZATION. — Incorporated  on  Dec.  29  1911,  and  at  midnight  on 
Dec.  31  1911  took  over  the  lines  of  the  old  Metropolitan  Street  Ry.  sold  at 
loreclosure  (V.  93,  p.  1787)  on  Dec.  29  1911,  per  plan  In  V.  93,  p.  1533. 
(formally  approved  by  Public  Service  Commission  on  Jan.  24  1912). 
oee  V.  94,  p.  977.  The  sale  did  not  include  the  leases  of  the  Central 
Park  North  &  East  River  RR.,  28th  &  29th  Sts.,  the  Second  Ave.  RR.  and 
Fulton  St.  RR.     The  latter  road  was  abandoned  in  1908  (V.  90,  p.    1675). 

Metropolitan  Crosstown  Ry. — The  holders   of  the   $600,000    1st  M.   5% 
bonds  of  the  Metropolitan  Crosstown  Ry.  Co.  having  declined  to  accept 
the  reorganization  plan,  a  purchase  was  effected  of  $595,000  thereof  at  par 
and  int.  from  Feb.  5  1912  (see  V.  93,  p.  1787;  V.  94,  p.  207,  1627.) 
Stocks  and  Bonds  Acquired   Under  Foreclosure  Sale. 


42d  St.  G.  St.  F.  stock $400,000 

23d  St.  Ry.  lstM.6s,due'09  200,000 
do  deben.  5s,  due  1906-..  150,000 
34th  St.  Crosstown  stock-,  990,000 
Ft.  Geo.  &  11th  Av.  stock.3.000,000 
145th  St.  Ry.  stock 2,000 


Met.  Crosst.  5s,  due  1901 ..  $300,000 
Bwy.Surf .  2d  M.  5s,  due  '05  1,000,000 

Real  estate  mortgages 350,000 

Bwy'&7thAv.lstM.5s.due'04  1,500,000 

do     stock    1,400.000 

42d  St.  &  G.  St.  1st  6s,  '09     0200,000 

a  These  bonds  have  been  canceled. 

Distribution  of  Cash  by  Mtge.  Trustees. — See  V.  93,  p.  1600. 

Cost  of  Reproduction. — -The  cost  to  reproduce  the  property,  according  to 
the  appraisal  of  Ford,  Bacon  &  Davis  of  N.  Y.,  and  real  estate  experts,  Is 
$105,123,000,  exclusive  of  (a)  certain  reorgan.  assets,  value  estimated  at 
$5,000,000;  (b)  net  invest.  In  superseded  property,  representing  an  actual 
outlay  of  $13,355,645,  and  (c)  any  "going  concern"  value,  special  value  of 
existing  franchises  or  other  items  of  substantial  Importance  in  the  produc- 
tion of  the  system .  The  total  outstanding  securities  as  provided  in  the  plan 
will  be  $97,655,500. 

Franchises . — Most  of  the  franchises  are  perpetual. 

Franchise  Tax  Decisions. — For  decisions  of  Supreme  Court  Justices 
McCall  and  Davis,  reducing  the  assessed  valuation  of  the  special  franchises 
in  1910  and  1911,  see  V.  95,  p.  1473. 

Transfers. — In  Oct.  1912  the  P.  S.  Comm.  issued  an  order  (operative 
Dec.  1)  providing  for  transfers  on  a  single  5-cent  fare  between  the  East  and 
West  Side  lines  of  the  company  and  the  Second  and  Third  Ave.  Ry.  com- 
panies, byway  of  the  59th  St.  line  of  the  Central  Park  N.  &  E.  River  RR. 
(now  the  Belt  Line  Ry.  Corp.,  and  is  a  part  of  the  Third  Ave.  system), 
where  the  passenger  travels  in  the  same  general  direction  from  which  he 
started.     Order  was  voluntarily  put  into  effect  Nov.  1.     V.  95,  p.  1207. 

Staten  Island  Transfers. — In  March  1913  arrangements  were  made,  subj- 
to  approval  of  the  city  authorities,  for  free  transfers  for  passengers  to  and 
from  the  municipal  ferry  to  Staten  Island  and  the  N.  Y.  Railways  Co.'s 
lines.  Of  the  5-cent  fare  to  be  paid,  2  cents  is  to  go  to  the  city  and  3  cents 
to  the  company.     V.  96,  p.  716. 

On  April  26  1913  asked  P.  S.  Comm.  for  auth.  to  substitute  storage- 
battery  for  horse  cars  on  the  Desbrosses  St.  line.  It  is  also  proposed  to  do 
likewise  on  Chambers  St.  On  May  15  1913  Gov.  Sulzer  vetoed  a  bill 
passed  by  the  State  Assembly  on  April  24  1913  providing  that  after  Jan.  1 
1914  no  railroad  company  in  N.  Y.  City  shall  operate  cars  with  horses. 
V.  96.  p.  1424. 

Storage-battery  cars  were  placed  in  operation  on  the  Spring  St.  and  De- 
lancey  St.  line  between  Grand  St.  Ferry  on  the  East  River  and  the  Des- 
brosses St.  Ferry  on  the  North  River,  replacing  the  present  horse-car  ser- 
vice.    V.  97,  p.  50. 

Suit  to  Forfeit  Franchises. — Attorney-Gen.  Carmody  in  Dec.  1911  began 
several  suits  to  forfeit  franchises  and  remove  tracks  of  the  old  Metropolitan 
St.  Ry.  on  a  number  of  streets  on  the  ground  that  tracks  have  not  been  kept 
In  repair  and  are  a  menace  to  public  safety.  V.  93,  p.  1600. 

Brooklyn  Bridge  Connection. — Cars  of  the  old  Metropolitan  lines  began 
to  run  across  the  Williamsburgh  Bridge  in  Jan.  1905. 

Application  to  Issue  Additional  Bonds. — In  June  1912  applied  to  Public 
Serv.  Comm.  for  permission  to  issue  $754,000  1st  real  estate  and  ref.  4s  to 
refund  MetropoUtan  Crosstown  5s.     V.  94,  p.  1627. 

On  Nov.  1  1912  the  P.  S.  Comm.  authorized  the  issuance  of  $640,800  real 
estate  and  ref.  bonds  (permission  to  issue  $1,050,000  having  been  asked)  to 
purchase  new  stepless  cars.  V.  95,  p.  1207.  None  of  these  bonds  is  in- 
cluded in  the  amount  in  the  table. 


Maturity. 


STOCK  AND  BONDS —         Date.        Interest.     Outstanding. 

Stock   $17,500,000    ($100) $17,495,060     

1st  real  estate  &  ref  mtge  gold  1    1912        4  J-J  16,295,948  Jan    1   1942 

(see  text) c*&r* /Guaranty  Trust  Co.,  New  York,  Trustee. 

Adjust  inc  M   $33,000,000  gl    1912        5  A-O  30,626,977  Jan    1   1942 

non-cum  (see  text) ..c*&r* /Farmers'  Loan  &  Trust  Co.,  N.  Y.,  Trustee. 

First  real  estate  &  ref.  and  adjustment  income  coupon  bonds  are  in  denom. 
of  $1 ,000;  registered  bonds  are  for  $1 ,000,  $5,000  or  $10,000.     Int.  on  both 
issues  payable  at  office  of  company  or  its  agency  in  New  York  City. 
Lexington    Ave     &    Pavonia/    1893        5  g  M-S  5,000,000  Sept.  1  1993 

Ferry  first  mtge  gold.c*&r\Interest  at  Nat.  Bank  of  Commerce  in  N.  Y. 
Columbus    &    Ninth    Avenue/   1893       5  g  M-S  3,000.000  Sept.  1  1993 

first  mortgage  gold c&r\ Guaranty  Trust  Co.,  N.  Y.  City,  Trustee. 

So  Fy  1st  gu  $350,000  ($1,000)    1889        5  A-O  350.000  April  1  1919 

Broadway  Surf  RR  first  mtge_ 5  J-J 

Mortgage  on  car  stable  prop-1    1899 


1,500,000  July    1  1924 
450,000 


erties  to  Mutual  Life JDueSept.  1  '12,  but  extended  to  Sept.  15  '13 


Bills  payable  June  30  1913. 

Company  separately  operated — 
34th  St  Crosstown  first  mtge..   1896       5  A-O 

Lessor  Companies — 
Broadway  &  7th  Ave  con  mtge  1893 
do  do  2d  mtge.  1884 
Bleecker  St  &  Ful  Fy  first  mtge  1876 
Christopher  &  loth  St  1st  mtge  1898 
•Eighth  Ave  certs  of  indebt..  1884 
Central  Crosstown  first  mtge..  1882 
Twenty-third  St  RR  mtge 1907 


yl, 252,454 


1.000,000  April  1  1996 


g  J-D 
J-J 
J-J 
A-O 

F-A 
6  M-N 

5% 


Z$7, 650,000  Deo. 
1500,000  July 
700,000  Jan. 
210,000  Oct. 
750,000  Feb. 
250.000   Nov. 


1  1943 
1  1914 
1  1950 
1  1918 
1914 
1  1922 


1,500,000  Apr  30  1957 


*  Interest  on  the  $750,000  certificates  of  indebtedness  of  the  Eighth  Ave. 
RR.  is  paid  out  of  the  $215,000  rental  which  the  New  York  Rys.  pays  the 
Eighth  Ave.  RR.  z  There  are  also  outstanding  $1,500,000  Bway.  &  7th 
Ave.  RR.  1st  M.  5s  which  fell  due  in  1904  and  are  all  held  by  New  York  Rys. 

y  Of  this  amount  $602,454  were  issued  to  purchase  Met.  Crosst'n  Ry.  5s 
and  the  remaining  $650,000  for  renewal  of  note  made  by  "Joint  Committee". 

First  real  estate  and  refunding  mtge.  Is  not  limited  as  to  amount  of  auth. 
Issue,  but  further  bonds  may  be  issued  to  refund  or  acquire  underlying 
bonds,  subsidiary  bonds  and  other  bonds,  any  obligations  secured  upon 
mortgaged  or  leased  properties;   to  acauire  securities  of  other  companies  to 
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Dir  on  Incomi  Bonds.— Initial  dlv.  of  S7.71  (0.771%)  paid  Oct.  1  1912 
(V    95.  p.  544).     In  1913.  April.  522.50  (2H%):  Oct..  $16.36  (1.63%). 

Ltiinaton  Are  A  Pavonia  Ferry  5s  and  Columbus  A  Ninth  Ave.  5s  were 
fulfv  described  In  V.  60.  p.  1146.  Both  were  guar,  and  later  assumed  by 
the  Metropolitan  Street  Rj-.  Co.  (now  New  York  Railways). 

Amortization  Fund. — On  Dec.  10  1912  P.  S.  Commissiom  modified  its 
order  of  Feb.  27  1912  (see  V.  94.  p.  698)  by  striking  out  the  provisions 
requiring  the  setting  aside  each  year  of  a  specified  amount  as  an  amortiza- 
tion fund  as  it  found  it  did  not  have  power  to  make  such  requirement.  It 
re-affirmed,  however,  its  order  requiring  the  setting  aside  each  month, 
beginning  Jan.  1  1912,  for  maintenance  and  depreciation  of  a  sum  at  least 
equal  to  20' ,  of  gross  operating  revenue  for  such  month.  \  .  95,  p.  1608; 
V.  94.  p.  698.  On  April  17  191.1  Supreme  Court  Justice  Platzek  granted 
a. writ' of  certiorari  to  review  the  order.     V.  96,  p.  1157- 

Adjustment  Income  Mortgages  are  redeemable  on  any  Jan.  1  or  July  1  In 
whole  but  not  In  part  at  par  and  int.  Holders  of  adjust,  mtge.  bonds 
shall  have  the  power,  by  vote  of  a  majority  thereof,  to  elect  one  less  than  a 
majority  of  the  members  of  board  of  directors  until  the  full  5%  per  annum 
shall  have  been  paid  to  holders  annually  for  3  successive  years,  and  again 
thereafter,  during  a  like  period,  whenever  a  failure  to  pay  such  annual  int. 
shall  occur.  During  such  periods,  also,  the  holders  of  said  bonds  shall  have 
full  power  In  respect  of  all  other  questions,  upon  which  stockholders  may 
vote,  to  cast  one  vote  for  each  $100  of  the  principal  of  the  bonds  held  by  him. 
See  V.  94.  p.  977.  Bonds  are  listed  on  New  York  Stock  Exchange. 
V.  94.  p.  827,  977. 

REPORT. — For  fiscal  year  ending  June  30  1913:  gross,  $14,065,159; 
net  after  taxes,  $4,749,011;  other  income,  $410,030;  total  income,  $5,159,- 
040-  bond  int.,  &c,  $2,695,555;  int.  on  1st  real  est.  &  ref.  4s,  $651,838; 
int.  on  adj.  inc.  bonds.  $1,190,164;  bal.,  surplus,  $621,483. 

ROAD. — Owns  40.057  miles  of  track,  of  which  29.596  miles  are  under- 
ground electric  and  16.461  miles  horse;  leases  100.684  miles  (92.099  under- 
ground elec.  and  8.585  horse);  oper.  under  agreement  12.273  miles  (11.985 
underground  elec.  and  0.288  horse);  total  track,  159.014  (133.680  elec.  and 
25.334  horse).  Owns  and  controls  2,244  pass.  (1,950  elec.  and  294  horse) 
and  179  service  (143  elec.  and  36  horse)  11  storage-battery  pass,  cars; 
total  all  cars,  2. 434.  Main  power  station  equipped  with  eleven  3,500  k.w. 
generating  units  and  5  sub-stations  and  distributing  systems,  incl.,  1,615 
miles  of  single-power  transmission  ducts. 

OFFICERS. — Pres.,    Theodore  P.  Shonts;  Asst.  to  Pres.,  W.  Leon  Pep- 

Berman;  V.-P.  &  Gen.  Mgr.,  Frank  Hedley;  V.-P.,  D.  W.  Ross;  Sec.,  H, 
r.  Fisher;  Treas.,  J.  H.  Campbell;  Counsel,  Richard  Reid  Rogers:  Gen. 
Attorney,  J.  L.  Quackenbush;  Aud.,  E.  F.  J.  Gaynor.  Gen.  offices,  165 
Broadway,  X.  Y. 

INDEX.— V.  95,  p.  361,  544,  619,  676,  1207,  1473,  1608;  V.  96,  p.  360, 
653,  716,  790,  1157,  1298,  1424,  1557;  V.  97,  p.  50.  596.  725. 

Companies  Controlled  by  New  York  Railways. 

(1)  Bleecker  Street  &  Fulton  Ferry  RR.— Horse  and  electric 
ORGAXIZATION. — Chartered    Dec.    12    1864.     Leased    to   23d   Street 

Railway  Co.  Jan.  10  1876  for  99  years;  lease  assigned  to  Metropolitan  Street 
Ry.  (now  Xew  York  Rys.).  Rental  is  interest  on  $700,000  bonds  and 
1&%  per  annum  on  stock. 

STOCK  AXD  BOXDS —  Par.     Interest.     Outstanding.        Maturity. 

Stock $100      1)4%  J-J        $900,000     See  text. 

1st  M  gold,  were  formerly  7s.  1     1.000     4  g  J-J  700,000  Jan.  1    1950 

extended  In  1900  as  4s /Morton  Trust  Co.,  New  York,  Trustee. 

ROAD. — Owns  8.79  miles  of  track.     Electric  on  14th  St. — V.  90,  p.  913. 

(2)  Broadway  &  Seventh  Avenue. — Change  to  underground  electrlo 
oocurred  in  Aug.  1901. 

ORGAXIZATION. — Chartered  May  26  1864.  Leased  May  13  1890  tor 
unexpired  term  of  charter  and  for  any  extensions  of  the  same  to  Houston 
iest   Street  &  Pavonia  Ferry,  now  New  York  Railways. 

RENTAL. — Interest  on  bonds  and  10%  on  $2,100,000  stock,  of  which 
New  York  RaUways  owns  $1,400,000. 

STOCK  AND  BONDS--  Par.     Interest.     Outstanding       Maturity. 

Stock  $2,100,000  ($100) $100      10  Q- J  $2,100,000     See  text. 

1st  M  (all  held  by  X  Y  Rys).. 5%  1,500.000         1904 

Second  mortgage  of  1884 1,000     5  J-J  500.000  July  1    1914 

Broadway  Surface  first  guar. .    1,000     5  J-J  1.500.000  July  1   1924 

Bway  Surface  2d  M  (all  held  by 

New  York  Railways) 5%  1,000,000         1905 

South  Ferry  first  guaranteed-.    1,000     5  A-O  350,000  Apr.  1   1919 

Bway   &  7th  Ave  cons  mtgel     1,000     5  g  J-D  7,650,000   Deo.  1    1943 

of  1893  for  512,500,000 /Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee 

Of  the  consolidated  mortgage  of  1893  for  $12,500,000,  54.850,000  was  re- 
served to  retire  at  maturity  the  other  bonds  In  the  table.  The  consols  were 
guar.,  p.  &  I.,  under  the  terms  of  the  mtge.  by  Met.  St.  Ry.  Co..  since  fore- 
closed. They  cover  the  road  owned  in  fee  and  also  the  right  to  use  the 
tracks  on  Broadway  from  15th  St.  to  the  Battery;  they  are  also  a  dlrcet  lien 
•n  the  cable  (since  changed  to  electricity),  &c. 

The  Bway.  &  7th  Ave.  assumed  the  Brodaway  Surface  1st  M.  bonds  for 
$1,500,000  and  payment  of  Int.  on  the  2d  M.  bonds  for  $1,000,000  for  use  of 
tracks  between  15th  St.  and  the  ferry.     South  Ferry  5s  assumed  under  lease. 

ROAD. — Including  Broadway  Electric,  Seventh  Avenue  and  South  Ferry 
lines:   owns  19.33  miles  of  track.     V.  86,  p.  51,  107. 

(3)  Central  Crosstown  RR. — Electric  and  horse. 

ORGANIZATION.— Chartered  March  28  1873.  May  28  1890  leased  the 
Christopher  tc  Tenth  Street   RR.;    see  separate  statement  of  latter. 

The  receivers  of  Met.  St.  Ry.  undertook  to  operate  road  subj  .to  the  con' 
dJtlon  that  they  would  be  released  from  obligation  to  pay  the  15%  div. 
•a  outstanding  stock  as  required  by  the  lease,  and  also  be  released  from  pay- 
ment of  .v;,  Int.  on  the  3-yr.  notes  for  $2,250,000  and  franchise  taxes.  The 
N  >  Kvs.  (o.  controls  the  entire  note  issue  of  $2,250,000,  which  in  turn 
controls  the  enl  Ire  conaol.  mtge.  bond  issue  of  $2,490,000.  held  as  collateral 
Tor  the  notes, and  has  entered  into  a  temporary  arrangement  for  the  opera- 
tion of  ill.  road.  It  is  expected  to  consolidate  the  Central  Crosstown  lines 
with  the  .\.  ST.  Railways  by  a  merger  or  under  foreclosure. 

On  .lime  18  loi.t  the  I'.  S.  Commission  approved  application  to  abandon 
a  portion  of  its  route  urn  17th  and  18th  Sts.)  formerly  operated  by  horse- 
cars.     See  V.  96,  p.   1772. 

BONDS —  Date.        Interest.     Outstanding.      Maturin/ 

f    1882        6M-N  $250,000   Nov.  1    1922 

First  mortgage  ($1,000) cjlntcrcst   at   Morton   Trust   Co.,    New    York; 

I     American  Loan  &  Trust  Co.,  Trustee. 
li    -Track  owned  is  2.88  miles,  of  which  .8  miles  is  electric  and  1.78 
horse;  leases  from  Christopher  &  Tenth  Street  RR.,4.1'  miles.  Total 
track,  0.71  miles.      V.  HO,  p.  528;  V.  1)1,  p.  700;  V.  9G,  p.  1772. 

(ai  Christopher  &  Tenth  Street!  RR.— Electric. 

ORGANIZATION  red  April  25  1873.     Leased  to  Central  Cross- 

Uwn  May  1  1800  for  899  years  at  8%  on  stock  and  Int.  on  bonds  and  not 
■ore  than  11,600  per  annum  for  organization  cxptn 

STOCK  AND  BONDS—  l'nr.       Interest.     Outstanding.    Maturity 

gtOOk  ($100  $100      8  Q-J  $650,000      See  text. 

Flntt    mortgage   extended    lnl     1  .000     4  A-O  210.000   Oct     1    1U18 

1898  (V.  67.  p.  370)    /Guaranty  Trust  Co..  New   York.  Trustee. 

ROAD.— Track  owned  Is  4.16   miles. — V.   67,  p.  370. 

(4)  Eighth  Avenue  RR.  — rnderground-trolley  road. 
ORGANIZATION.    -Chartered  Jan.  in  |x  ,1  „,,s  leased  to  Met 

iiy..now  N.i  .  Rys..  for  99  yrs.  from  Nov.  23  1895  at  rental  of  $215,000 

er  annum,  which  provides  for  Interest  on  the  scrip,  18%  dividends  on  stock 

aod  $5.0011  additional  for  organization  expenses.      V.  82     p    40       Under- 

f  round-elect  tie  traction  .system  used  between  1  :■«  th  St.  un'd  Battery  Place 

V.  67.  p.   178.  950. 

STOCK  AXD  BOXDS—  Par.       Interest.     Outstanding.      Maturity 

2topk    .-;       *100    °""  $1,000,000    Scctext. 

Scrip  of  1881  loo     0  r-A  750,000     Feb.     1914 

Scrip  Is  subject  to  call  at  par  on  any  Interest  day. 
h.  ROAD. — Total  track  owned  and  operated,  19.44  miles.     V.  86.  p.  52.108. 


(5)  Fort  George  &  Eleventh  Ave.  RR. — Underground- trolley. 
ORGAXIZATION. — Incorporated  Nov.  19  1898  In  the  Interest  of  the 

Met.  St.  Ry.  (now  N.  Y.  Rys.)  to  build  a  line  from  130th  St.  and  11th  Ave., 
along  11th  Ave.  to  175th  St.,  and  another  from  145th  St.  and  11th  Ave. 
easterly  through  145th  St.  to  the  Harlem  River.  Has  constructed  2.06  m 
projected  on  Broadway  and  Is  operating  1.6  m.  of  track  on  145th  St.  between 
Lenox  Ave.  and  Broadway.  Stock  auth.,  $3,000,000.  all  owned  by  the 
New  York  Rys.  V.  67,  p.  1109.  Franchise  granted  Dec.  1889  for  25  years, 
with  privilege  of  renewal  for  another  25  years,  4%  gross  receipts  to  be  paid 
the  first  5  years,  6%  the  second  5  years,  8%  the  third  5  years  and  10%  the 
remaining  years  of  operation.  The  road  to  become  the  property  of  the  city 
at  the  termination  of  franchise  (whether  original  or  renewed)  upon  payment 
for  the  same  In  accordance  with  definitely  prescribed  rules. 

(6)  Forty-Second  St.  &  Grand  Street  Ferry  RR. — Horse  and  electric. 
ORGAXIZATIOX. — Chartered  Feb.  16  1863.     Leased  to  Met.  St    Ry. 

Co..  now  N.  Y.  Rys.,  from  April  6  1893  for  duration  of  charter  and  renewals 
thereof  at  18%  on  stock,  payable  In  lawful  money.  Stock  $748,000 
($100),  of  which  $400,000  Is  owned  by  N.  Y.  Rys.  1st  M.  6%  bondsfdue 
1909)  of  42d  St.  &  Grand  St.  Ferry  RR.  formerly  deposited  under  Met. 
St.  Ry.  ref.  mtge.  have  been  canceled. 

ROAD.     Owns  6.80  miles  of  track.     V.  74.  p.  1139;    V.  89.  p.  993. 

(7)  New  York  &  Harlem  RR. — Underground  electric  railroad. 
ORGANIZATION. — Chartered  April  23  1831.     Owns  also  a  steam  road 

leased  to  New  York  Central,  Its  securities,  which  cover  the  electric  roads  as 
well  as  the  steam  line,  being  described  under  the  title  New  York  &  Harlem 
among  steam  railroads  in  our  "Railway  and  Industrial  Section." 

The  electric  (formerly  horse)  lines  (19.52  miles  of  track)  were  leased  to 
the  Met.  St.  Ry.,  now  New  York  Rys.,  for  999  years  from  June  11  '96  for  a 
rental  of  $350,000  per  annum  the  first  five  years  and  $400,000  per  annum 
thereafter,  which  is  equal  to  4%  on  the  $10,000,000  stock;  in  addition  $2,500 
is  allowed  for  organization  expenses.     V.  62,  p.  1088. 

On  Jan.  23  1911  a  div.  of  7%  was  paid  covering  In  full  dlvs.  withheld 
from  1909  to  1911  out  of  street  railway  rental,  owing  to  franchise  tax  liti- 
gation (now  settled).  V.  94.  p.  124;  V.  93,  p.  731;  V.  91,  p.  717.  Line 
operated  electrically  from  March  1898  from  City  Hall  to  135th  Street. — 
V.  91,  p.  717;  V.  93,  p.  731,  1600:  V.  94,  p.  124,  208,  768,  1057;  V.  95.  p.  47, 
1040;    V.  96,  p.  1424. 

(8)  Ninth  Avenue  RR. — An  electric  railroad. 
ORGANIZATION.— Chartered  July  29  1859.     The  road  was  leased  to 

the  Met.  St.  Ry.,  now  New  York  Rys.,  for  99  years  from  March  12  1892. 
Rental — For  first  five  years,  $48,000,  which  is  equal  to  6%  on  capital  stock 
($800,000),  and  thereafter  $64,000 — 8%  on  same  and  $2,500  for  organiza- 
tion expenses.  Stock,  $800,000;  par  $100;  dividends  Q-J.  Road — Fulton 
St.  to  126th  St.;  total  track  owned  and  operated,  15.90  miles. 

(9)  Sixth  Avenue  RR. — Underground  trolley. 
ORGANIZATION. — Leased  to  Met.  St.  Ry..  now  New  York  Rys..  Feb.  1 

1892  for  800  years.  Rental  $145,000  per  annum,  which  Is  7%  on  stock 
and  $5,000  for  organization  expenses  (V.  61,  p.  925).  Stock.  52.000,000; 
par,  5100.  An  extra  dividend  of  38%  was  paid  in  Aug.  1901  out  of  proceeds 
of  sale  of  stable  property  at  Sixth  Ave.  and  43d  St.  Road,  Including  Lenox 
Ave.  branch  (track  operated),  12.06  miles.  In  Feb.  1899  began  operating 
underground  trolley  all  the  way  to  Battery  Place. — V.  86,  p.  53,  109: 
V.  88,  p.  946. 

(10)  Thirty-Fourth  Street  Crosstown  Ry. — Underground  electric. 
ORGANIZATION. — Chartered  March  18  1896,  being  a  consolidation  of 

the  34th  Street  Railroad  Co.  and  the  34th  Street  Ferry  &  Eleventh  Avenue 
Railroad  Co.  S990.000  of  the  stock  of  the  34th  Street  Crosstown  Railway 
Co.  is  owned  by  the  New  York  Rys.  Operated  under  agreement  dated 
Dec.  21  1896,  guaranteeing  principal  and  interest  of  the  bonds. 

STOCK  AND   BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100) $1,000,000     

First  mortgage  ($1,000)  guar]    1896       5  A-O  1,000,000  April  1  1996 

prin  and  Int  by  N  Y  Rys.- /Central  Trust  Co.,  New  York,  Trustee. 

ROAD. — Track  owned  is  0.95  miles.     V.  62,  p.  549;  V.  71.  p.  135. 

(11)  Twenty-Third  Street  Ry. — Underground  trolley. 
ORGANIZATION. — Chartered  Jan.  29  1872.     Leased  from  April  25  1893 

to  the  Met.  St.  Ry.  Co.  (now  N.  Y.  Railways)  for  the  unexpired  term  of  the 
charter  and  for  any  extensions  of  the  same.  Rental  is  18%  on  stock.  The 
New  York  Rys.  owns  all  of  the  debs,  due  1906  and  5200.000  of  the  1st 
mortgage  bonds  due  1909,  remaining  550,000  being  held  by  Met.  St.  Ry. 
receiver.  A  settlement  having  been  agreed  upon  between  the  interested 
parties  of  a  note  of  the  23d  St.  Ry.  Co.  for  52,204,930.  dated  April  30  1907, 
the  23d  St.  Ry.  Co.  agreed  to  issue,  in  lieu  of  its  note,  51,500,000  of  Its 
5%  50-year  bonds  dated  April  30  1907,  and  in  Nov.  1912  applied  to  the 
P.  S.  Comm.  for  permission  to  do  so.     V.  95,  p.  1333.     Still  pending. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock    (5100) 18  Q-F  $600,000   18%peran. 

First  mortgage  $250,000 1896        6  J-J  250.000  Jan     1    1909 

Debentures  ($1,000) 1886        5  J-J  150,000  Jan     1    1906 

Mortgage 1907        5%  1,500,000  Apr  30  1957 

ROAD. — Including  14th  St.,  Bleecker  St.  and  Canal  St.  branches,  traok 
owned,  4.54  miles.  Ralls,  47  to  113  lbs.,  standard  gauge.  V.  74.  p.  1139. 
V.  95,  p.  1333. 


SECOND  AVENUE  RR. — Mostly  underground-electric. 

Receivership ■ — In  Sept.  1908  Justice  Bischon"  in  Supreme  Court  appointed 
George  W.  Linch  separate  receiver  in  suit  by  Guaranty  Trust  Co.  to  fore- 
close consolidated  mortgage.  At  midnight  on  Nov.  1  2  1908  Mr.  Llnch  took 
possession  of  the  property.  Div.  on  stock  due  June  '08  was  defaulted.  De- 
fault of  int.  on  bonds  occurred  as  follows:  1st  (gen.)  M.,  Nov.  1  '08  (subse- 
quently retired,  V.  91,  p.  1255);  first  consols.  Aug.  1  1908;  debentures. 
July  1  1908.  A  committee  has  been  formed  to  protect  the  Interests  of  the 
first  consol.  5%  bonds.  V.  87,  p.  347,  1238.  On  Oct.  1  1910  Justice  Amend 
In  Supreme  Court  authorized  receiver  to  issue  $2,500,000  receiver's  certfs. 
to  be  used  to  retire  $1,280,000  gen.  consol.  5s  and  $500,000  receiver's  certfs. 
due  Oct.  1  1910,  and  for  franchise  taxes,  improvements  and  equipment. 
V.  91.  p.  946.  In  Jan.  1911  $500,000  additional  certifs.  were  authorized  for 
Improvements  and  equipment.  V.  92,  p.  264.  On  Sept.  26  1911  Justioe 
Bijur  In  Supreme  Court  authorized  $3,200,000  1-year  receiver's  certifs.,  of 
which  $3,000,000  were  used  to  retire  like  amount  of  certifs.  falling  due  Oct.  1 

1911.  V.  93,  p.  872.     In  Oct.  1912  a  new  issue  of  $3,200,000  1-yr.  re- 
ceiver's certfs.  was  authorized  to  retire  $3,065,000  certfs.  falling  due  Oct.  1 

1912,  &c.      V.  95.  p.  892. 

ORGANIZATION. — Chartered  Jan.  21  1853.  Was  formerly  leased  for 
length  of  charter  from  Jan.  28  1898  to  the  Met.  St.  Ry.  at  8%  on  the  stook 
for  3  years  from  Mch.  1  1898  and  9%  thereafter.  V.  66.  p.  185.  All  electric 
except  First  Ave.  branch,  and  this  last  was  also  converted  to  electricity 
down  to  59th  St.  (V.  86,  p.  337)  In  Feb.  1908.  which  is  the  terminus  of  road 
under  Its  charter.  On  Aug.  2  1910  Hub.  Serv.  Comm.  granted  permission  to 
electrify  Worth  St.  line  from  Chatham  Sq.  to  Broadway       V    91.  p.  308. 

SECURITIES —  Par.       Interest.     Outstanding.       Divs.,  Ac. 

Stock  $2,500,000  ($100) $100      9  Q-M  $1,862,000      See  text. 

<<<  .river's  certifs.  $3,200,0001     1,000     5  A-O  3,140,000   Oct.   1    1913 

1912  c/Callablc  April  1  1913  at  loo  and  Interest. 

Oebentures  of  1889 1,000     5  J-J  89,000  Jan.   1    1909 

First  cons  M  gold  $7,000,0001      1,000     5  g  F-A  5.631 .000  Feb.  1    1948 

1898  guar  p  fc  I  end.    ..C*  J  Guaranty  Trust  Co..   New   York.  Trustee. 

Remaining  receivers'  certfs.  are  reserved  to  be  issued  under  further  order 
of  the  Court. 

Of  new  first  consolidated  5s  $1,369,000  were  reserved  to  retire  securities 
of  earlier  date.  V.  66  p.  900.  For  mistake  of  trustees  in  exchanging  some 
5s  of  190!)  for  consolidated  5s  of  1948    see  V.  76    p.  654. 

EARNINGS. — For  year  end.  June  30  1912,  gross,  $976,747;  net  (after 
ord.  taxes),  $186,268;  rents  and  int.  on  rec.  certfs.,  $153,241;  special  fran- 
chise tax  (in  litigation),  $26,500;  surplus,  $6,520. 

ROAD.— Traok  operated,  28.20  miles. — V.  87.  p.  347.  740,  814,  1012, 

1238.  1301:    V.  88,  p.  946,  1  198:    V.  89,  p .  779.  848.  9  1  9,  1224;    V.  91,  p.  398, 
519.  946,  1255;  V.  92,  p.  264;  V.  93.  p.  872;  V.  95,  p.  892. 


MID-CROSSTOWN  RAILWAY  CO.— Storage  battery  cars. 

ORGANIZATION. — Incorp.  in  New  York  on  Feb.  14  1912.  In  the  Interest 
of  the  reorganization  committee,  as  successor  to  the  28th  &  29th  Sts.  Cross- 
town  RR.,  sold  at  foreclosure  on  Jan.  4  1912  (V.  94.  p.  69).  Stock  auth.. 
$500,000.     See  plan  of  reorganization  in  V.  93,  p.  1790. 

On  Nov.  5  1912  the  Pub.  Serv.  Comm.  denied  the  application  for  per- 
mission to  issue  $500,000  stock,  $200,000  in  1st  M.  5%  bonds  and  $300,000 
5%  adjust,  inc.  bonds,  holding  that  there  is  no  justification  for  the  formation 
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of  a  new  company  and  tho  Issuance  of  securities  merely  In  order  to  soli  to 

the  Third  Ave.  Ry.,  but  that  tho  latter  could  buy  direct  from  the  old  < 

pany.  V.  05,  p.  1403.  < >n  Sept.  1 1  the  P.  s.  ( iommlsslon  held  a  re  bearing 
on  the  application  for  permission  to  issue  stocks  and  bonds  to  an  amount 
to  be  fixed  by  the  Commission.  The  Third  Ave.  Ry,  has  applied  for 
authority  to  purchase  the  securities  and  pay  for  them  by  the  issue  of 
$500,000  of  its  60-year  4%  bonds. 

BONDS —                                     Date.        Interest.     Outstanding .       Maturity 
Receiver's  certificates  $50,000  .  $29,1 

EARNINGS. — For  12  mos.  ending  Juno  30  1912,  gross,  $77,150;  deficit 
from  oper.,  $8,970;  intorest  and  rents,  $.1,097;  total  deficit,  $12,073. 

ROAD. — Track  operated,  4.77  miles.— V.  94,  p.  487;     V.  95,  p.   1403; 
V.   97,  p.   606. 


THIRD  AVENUE  RAILWAY.— Underground  trolley. 
ORGANIZATION. — Incorporated  In  New  York  on  Apr.  20  1910  and  on 
Jan.  i  1912  (Court  of  Appeals  having  affirmed  the  decision  of  the  Appellate 

Division  of  Supreme  Court,  which  reversed  the  order  of  the  Public  Serv. 
Comm.,  refusing  to  approve  reorganization  plan;  subsequently  approved  by 
the  Comm.  on  Jan.  17  1912.  V.  94,  p.  209;  V.  93,  p.  1464;  V.  92,  p.  1037. 
1567;  V.  91,  p.  338)  took  over  the  property  of  the  old  Third  Avenue 
RR.,  sold  at  foreclosure  on  Men.  1  1910.      V.  93,  p.  1535. 

Owns  all  or  practically  all  of  the  stock  of  tho  following:  Union  Ry.,  Dry 
Dock  East  B'way  &  Battery,  42d  St.  Manhattanville  &  St.  Nicholas  Ave., 
Yonkers  RR.,  Westchester  Electric,  Southern  Boulevard.  Kinsgbridgo  Ry., 
New  York  City  Interborough,  New  York  Westchester  &  Connecticut 
Traction  Co.  and  Belt  Line  Ry.  Corporation;  also  tho  $1,387,000  outstand- 
ing 2d  mtge.  inc.  bonds  of  42d  St.  Man.  &  St.  Nich.  Ave.  Ry.  and  the  $1,- 
750,000  5%  bonds  of  the  Belt  Line  Ry.  Corp.  (to  be  held  in  the  Third  Ave. 
Ry.'s  treasury  for  the  present). 

In  March  1913  the  Pub.  Serv.  Comm.  permitted  the  company  to  purchase 
the  Belt  Lino  Ry.  Corp.'s  stock  and  bonds  and  to  guar,  the  latter  and  sell 
the  same  at  not  less  than  95.     V.  90,  p.  864. 

On  May  9  1912  applied  to  Pub.  Serv.  Comm.  for  authority  to  acquire 
practically  the  entire  outstanding  stocks  (not  in  its  own  possession)  of  ail 
its  subsidiary  companies.  V.  94,  p.  1318.  Nov,  8  1912  the  Comm.  ap- 
proved the  purchase  of  $1,356,000  additional  stock  and  $259,000  bonds  of 
N.  Y.  City  Interborough  Ry.  not  already  owned.  V.  95,  p.  545,  1274. 
The  new  company  purchased  the  N.  Y.  City  Interborough  and  gave  a 
note  for  $1,350,000  to  the  Central  Trust  Co.  for  money  to  purchase  securi- 
ties and  to  partially  complete  the  road  it  was  entitled  to  build  under  Its 
franchises  ($850,000  has  been  paid  on  account  of  this  note). 

On  Sept.  11  1913  the  Third  Ave.  Ry.  applied  for  authority  to  purchase 
the  stocks  and  bonds  of  the  "Mid-Crosstown  Ry."  (see  above)  and  to  pro- 
vide for  such  purchase  by  issuing  ref.  mtge.  60-year  4%  bonds  to  the 
amount  of  $500,000. 

Transfers. — On  Nov.  1  1912  began  transferring  to  the  Second  Ave.  RR. 
by  way  of  the  Belt  Line  Ry.  Corp.'s  59th  St.  line.  The  last-named  com- 
pany is  now  part  of  the  Third  Ave.  Ry.  system. 

Operation  over  Queensboro  Bridge. — Pres.  Whltridge  (while  receiver) ,  hav- 
ing made  a  contract  on  Jan.  8  1910  with  the  Third  Ave.  Bridge  Co.  (a  co. 
formed  to  construct  a  road  through  59th  and  60th  Sts.  and  across  Queens- 
boro Bridge  to  Long  Island  City),  by  which  the  Bridge  Co.  assigned  to  him 
Its  franchises,  and  he  agreed  to  construct,  maintain  and  operate  the  road 
of  the  Bridge  Co.  till  May  1  1920  (V.  90,  p.  1615) .  on  Jan.  23  1912  began  to 
operate  cars  to  the  Long  Island  City  end  of  the  bridge.  V.  94,  p.  280. 
This  road  now  operated  by  42d  St.  Man.  &  St.  Nich.  Ave.  Ry.  In  Apr. 
1913  the  Third  Ave.  Ry.  applied  for  auth.  to  purchase  the  stock  of  the 
Bridge  Co. 


STOCK  AND  BONDS. 

Stock  $16,590,000  ($1001 

Third  Ave  RR  1st  M  g  ($1,000) 
First   refund   M    $40,000,000\ 

gold  (see  text) c*&r*  J 

Adjust     Inc     M     $22,536,000\ 


Date. 


Interest . 


Maturity 


Outstandina . 
$16,590,000 

5,000,000   July    1  1937 
15,790,000   Jan.    1  1960 
Central  Trust  Co.,  New  York,  trustee. 
1910        5  A-O  22,536,000  Jan.    1  1960 

,  trus. 


1887 
1910 


5  g  J-J 
4  J-J 


gold  (see  text) c*&r*JUnited  States  Mtge.  <&  Trust  Co.,  N.Y 

Notes  payable  Nov.  30  1912.. 1.350,000... 

Stock  and  bonds  all  listed  on  N.  Y.  Stock  Exchange. 

Bonds. — Coupon  bonds  of  both  issues  are  in  denom.  $500  and  $1,000; 
registered  bonds  are  for  $500  and  $1,000  or  multiples  of  $1,000.  Int.  on 
both  issues  is  payable  at  office  of  company  or  its  agency  in  N.  Y.  City.  Of 
the  remaining  1st  ref.  bonds,  $12,118,000  are  reserved  for  underlying  bonds 
and  $12,092,000  for  future  extensions  and  improvements  under  proper 
restrictions.  They  are  redeemable  on  any  interest  date  on  or  after 
July  1  1914  at  105  and  int.  on  3  months'  notice.  See  V.  94,  p.  706.  Int. 
on  Inc.  bonds  is  cum.  after  Dec.  31  1912.  Inc.  bonds  are  red.  as  a  whole  but 
not  in  part  on  1st  day  of  any  month  on  3  mos.  notice  at  par  and  int.  Adjust. 
Inc.  mtge.  holders  to  have  full  voting  powers  until  full  int.,  including  accum., 
shall  have  been  paid  for  five  consecutive  years.  See  V.  94,  p.  706.  Int. 
for  6  months  ending-  June  30  1912  on  incomes  was  not  paid.     V.  95,  p.  112 . 

Dividend  on  Income  Bonds. — An  initial  dividend  of  \\i%  on  the  adjust, 
inc.  bonds  was  paid  April  1  1913  for  the  6  mos.  end.  Dec.  31  1912.  V.  96, 
p.  136.     On  Oct.  1  1913  2lA%  for  the  6  mos.  ending  June  30  1913. 


ROAD — Operated.  Miles. 

Third  Ave. — Total  track 35.47 

Controlled  but  operated  sepa- 
rately— track  miles. 
Dry  Dock  E.  B.  &  Batt.  Ry..   16.02 
28th&  29th  Streets    ......     4.15 

42dSt.  Man.  &  St.   Nich.  Ave.  21.00 
Union  Ry.  (incl.  Bronx  Trac.)  113.45 

N.Y.  City  Interborough 35.61 

Westchester  Electric 40.63 


Yonkers  RR .* 38.65 

Southern  Boulevard 9.02 

N.  Y.  West.  &  Conn.  Trac...     3.24 
Belt  Line  Ry.  Corporation 19.07 


Total  controlled  track 300.84 


Grand   total  of  track 336.31 


CARS. — Owns   1,134;    controls  563;    total,   1,697  cars. 

LATEST  EARNINGS. — Six  mos.  ending  June  30  1913,  gross,  $5,114,- 
195;  net,  after  taxes,  $1,817,648;  other  income,  $51 ,234;  int.,  sinking  fund, 
&c,  $684,149;  int.  on  adj.  bonds,  $563,400;  deprec,  $230,000;  bal., 
$391,333. 

REPORT. — For  year  ending  Dec.  31  1912,  gross,  $9,547,529;  net,  after 
taxes,  $3,022,779;  other  income,  $51,478;  int.,  taxes,  &c.  (not  incl.  adj. 
mtge.  bonds),  $1,355,347;    deprec,  $400,000;    surplus,  $1,318,910. 

OFFICERS. — Pres..  Frederick  W.  Whltridge:  V.-P.  &  Gen.  Mgr., 
Edward  A.  Maher;  Sec,  Frederic  J.  Fuller;  Treas.,  A.  D.  Sage;  Aud., 
Reune  Martin. 

DIRECTORS. — James  N.  Wallace,  Adrian  Iselin,  Harry  Bronner, 
Frederick  W  Whltridge,  Frederick  H.  Shipman,  VV.  Emlen  Roosevelt, 
John  W.  Flatten.  Albert  W.  Scholle,  Joseph  H.  Seaman.  George  W.  Davi- 
son, Edward  A.  Maher,  Franklin  L.  Babcock  and  Milton  Ferguson. — -V.  95, 
p.  112,  172.  362,  545,  1274,  1609;  V.  96,  p.  133,  136,  204,  280,  864,  948, 
1158,  1631,  1841;    V.  97,  p.  177,  729. 

(1)    Dry  Dock  East  Broadway  &  Battery. 

RECEIVERSHIP. — Feb.  1  1908' Judge  Lacombe  appointed  Frederick 
W.  Whltridge,  then  receiver  of  Third  Ave.  RR.,  receiver  of  this  com- 
pany. Interest  due  Feb.  1  1908  on  the  $1,100,000  certificates  of  indebted- 
ness has  not  been  paid.  V.  86,  p.  337.  Judge  Lacombe  in  U.  S.  Circuit 
Court  on  Apr.  18  1911  authorized  issue  of  not  exceeding  $350,000  receiver's 
certificates.  V.  92,  p.  1108.  In  July  1913  $179,000  additional  receiver's 
certificates  were  issued  to  be  known  as  Series  "B,"  and  to  bear  4%  interest. 
V.  97,  p.  237.     Int.  due  Dec.  1912  on  general  mtge.  bonds  has  been  paid. 

A  plan  dated  May  16  1913  has  been  adopted  (conditioned  upon  the  appro- 
val of  the  P.  S.  Comm.  and  the  obtaining  of  certain  Federal  Court  authori- 
zations) providing  for  a  gen.  &  ref.  4-5%  mtge.,  due  1960,  to  be  issued  in 
three  series  for  refunding  entire  indebtedness  of  the  company  except  gen. 
(1st)  mtge.  bonds,  for  redemption  of  which  sufficient  new  bonds  are  re- 
served. See  plan,  V.  96,  p.  1628.  On  Aug.  26  1913  application  was  made 
for  authority  to  issue  $4,300,000  4%  ref.  bonds  in  accordance  with  this  plan. 
V.  97,  p.  520. 

ORGANIZATION. — Incorporated  Dec.  8  1863.  Third  Ave.  Ry.  owns 
$1,196,900  of  the  stock.  In  Jan.  1906  began  operating  Grand  St.  line  by 
electricity.  On  Oct.  1  1911  changed  from  horse  cars  to  storage-battery 
cars  on  Ave.  B  and  Canal  St.  lines.     V.  93.  p.  1105.     On  Oct.  25  1912 
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received  permission  from   P.   S.  Comm.   to  electrify  road  on  Canal  St 
V.   95,  p.   1206. 

STOCK  AND  BONDS—         Par. 

Stock  $1,200,000 $100 

Receiver's  certificates 

Receiver's  certs.  Series  "B"_. 

General  mtge  gold  1892 j    1,000 


Interest. 
6      Q-F 

6 

4% 
5  g  J-D 


Outstanding. 
$1,200,000 

350.000     ... 

179,000     ... 

950,000   Dec 


Maturity . 
See  text 


1  1932 


Cert,  of  debt,  not  subj.  to  call."       100 
ROAD. — 16.02   miles  of  track 
REPORT. — See  above. 


I     Farmers'  Loan  &  Trust  Co.,  Trustee. 


F-A 


1,100,000  Feb   1  1914 


INDEX.— V.  87.  p.  1010:  V.  1)2.  p.  1108;  V.  93,  p.  1105;  V.  95,  p.  1206; 
V.  t)0,  p.   1628;  V.  97,  p.   110,  237. 

(2)  Portv-second  St.  Manila  I  tan  ville  &  St.  Nicholas  Ave.  Ry.  — A  horse 
road,  but  Nov.  11  1900  changed  to  electricity.  Operates  tho  Third  Ave. 
Bridge   Co. 

On  Sept  11  1912  Judge  l.aeombe  signed  an  order  discharging  the  re- 
ceiver. V.  95,  p.  679.  Nothing  Is  being  paid  on  2d  mtge.  6s—  most  of 
wheh  are  held  by  Third  Ave.  Ky.  But  In  April  1912  Union  Trust  Co.  gave 
notice  that  It  would  pay  OB  presentation,  with  Int.  at  0",'.  from  Men.  4  1909 
to  date  of  payment  all  the  $56,000  Incomes  In  hands  of  public,  V.  94,  p. 
1056.  which  offer  was  accept<*l. 

In  Deo.  L910  Pub.  Serv.  Coinin.  granted  authority  to  operate  110th  St. 
line  permanently  by  storage-battery  power.      V.  91,  p.  1766. 

ORGANIZATION. — Chartered  Aug.  29  1878.  In  Nov.  1895  control 
was  purchase. I   by   (he  Third   Ave.    RK.      See   V.  61.  p.  926. 

In  Dec.  180!)  began  to  use  underground  electric  system  from  Fort  Lee 
Perry  to   Boulevard,  then  to   Fifty-ninth  Street. 

$2.471, 300  stock  and  all  the  $1,387,000  outstanding  2d  mtge.  Incomes  are 
owned  by  Third  Avo.  Ry.;  the  remaining  $113,000  2d  mtgo.  bonds  have 
been  retired.    The  Third  Ave.  Ry.  also  owns  tho  $100,000  real  estate  mtge. 

On  Juno  21  1912  Pub.  Serv.  Comm.  granted  auth.  to  extend  for  30  years 
to  Mch.  1  1U40  at  5%  tho  1st  M.  Os  matured  Mch.  1  1910.    V.  94,  p.  101)5. 

STOCK  AND  BONDS. —  Par.  Interest.  outstanding.  Maturity 
Stook  authorized  $2,500,000--  $100       $2,500,000     .    . 

First  mortgage  gold   1880    .../     1.000      5       US  1,200.000   Mch     1    1040 

Red  at  110  any  lnt  date.  1  Interest  at  Union  Tr.,  N.  Y.  City,  Trustee. 
2d   mtg  Inc   6s.    1885,   $1,-     J 1 ,000  6  %  as  earned        Sec  text    Jan     1   1915 

500,000 -.1  Union  Trust  Co.,  N.  Y..  Trustee 

Real  estate  mortgage. 8%  100  000  See  text 

ROAD.— 21    miles  of  track. 

REPORT.— See  above.— V.  92.  p.  59.  659;  V.  93.  p.  346.  730,  1668; 
V.  94.  p.  1056.  1695;  V.  95,  p.  679. 

(3)  Union  Railway  Co.  of  New  York  City. — A  trolley  road. 
Receiver  has  been  discharged. 

ORGANIZATION. — Operates  from  129th  St.  and  3d  Ave.  through 
the  Borough  of  the  Bronx,  aud  with  subsidiary  lines  continuing  tbence  to 
and  through  Mt    Vernon. 

Owns  $58,100  (all  the  outstanding  stock)  of  the  Bronx  Traction  Co. 

On  Mch.  7  1911  P.  S.  Comm.  granted  a  franchise  for  a  new  line  In  Bronx, 
which  when  completed  and  In  connection  with  167th  St.  crosstown  line  will 
give  company  a  continuous  line  across  the  Bronx  from  Long  Island  Sound 
to  Broadway.      V.  94,  p.  1318. 

STOCK  AND  BONDS —         Par.        Interest.     Outstanding .  Last  div ..  Ac 

Stock $100        $2,000,008     

istmort..  1892,  gold \    1,000     5  g  F-A  2,000,000  Aug.  1  1942 

J  Int.  Is  payable  at  Cent.  Trust  Co.,  N.  Y.  City. 

Guaranteed  Loans — 
Westch.  1st  M.,  gu..  p.   4  \.\      1.000      5  g  J-J  500,000        July  1948 

gold.  1893 J  Mercantile  Tr.  Co..  N.  Y.,  Trustee. 

Southern  Boulevard  RR.  1st.  1    5  g  J-J  250,000  July    11945 

gold,  1895 j  Central  Trust  Co.,  N.  Y.,  Trustee. 

ROAD. — Incl.  Bronx  Trac,  oper.  113.45  miles  of  track. 

REPORT.— See  above. — V.  87,  p.  1161;  V.  90,  p.  1297;  V.  91,  p.  655; 
V.  92.  p.  1567;  V.  94,  p.  489,   1318. 

(a)   Bronx  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  on  May  12  1904.  and  Is  a  consolidation 
of  several  small  companies.  See  V.  78,  p.  2333.  Entire  stock  owned  by 
Union  Ry. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturitt, 
Stock  $585,000  ($1001 $58,100     

ROAD.— Owns  21.68  miles  of  track,  operated  by  Union  Ry.,  from  Bronx 
River  by  West  Farms  Road  to  Westchester  Village;  from  Bronx  River  by 
Southern  Westchester  Turnpike  to  Westchester  Village;  from  Main  St., 
Westchester  Village,  to  Eastern  Boulevard,  and  from  West  Farms  Road  to 
Bleecker  St.     Standard  gauge;  109-lb.  rails. 

(4)  Yonkers  Railroad. — A  trolley  road. 

In  July  1912  Supreme  Court  of  Westchester  County  made  an  order  dis- 
charging the  receiver.     V.  95,  p.   112. 

Operating  Agreement  with  Union  Ry. — On  May  25  1911  Pub.  Serv.  Comm. 
approved  the  terms  of  an  agreement  between  the  receivers  of  both  the 
Yonkers  RR.  and  Union  Ry.,  whereby  cars  of  the  former  company  will  run 
over  certain  tracks  of  the  latter  to  the  terminals  of  the  New  York  City  subway 
and  elevated  lines.  This  reduces  from  15  to  10  cts.the  fare  from  Yonkers 
to  lower  Manhattan,  restoring  the  old  rate  as  before  the  breaking  up  ot 
the  Metropolitan  St.  Ry.  system.     V.  92,  p.  1245.  1438. 

ORGANIZATION. — The  Union  Ry.  guarantees  the  $1,000,000  bonds, 
p.  &  i.     V.  67,  p.  635. 

Strike. — On  Jan.  2  1913  the  men  struck,  but.  yielding  to  the  request  of 
the  P .  S .  Comm . ,  returned  to  work  on  Jan  .16. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $1,000,000  ($100). $1,000,000       

1st   mtge.    gold.    $1,000,000.1    1896        5     A-O  1,000,000     Apr.   1  1946 

guaranteed J       Bankers'  Trust  Co.,  N.   Y.,  Trustee. 

ROAD. — Owns  38.65  miles  of  track. — V.  87,  p.  98,  937;  V.  88,  p.  1199; 
V.  89,  p.  594:  V.  91,  p.  872;  V.  92,  p.  1245;  1438;  V.  94,  p.  1765;  V.  95.P.112. 

(5)  Kingsbridge  Railway. 

ORGANIZATION. — Incorp.  Jan.  25  1898.  The  franchise .  the  terms  of 
which  are  4%  of  gross  receipts  for  the  first  5  years,  6%  for  the  second,  8% 
for  the  third  and  10%  thereafter,  is  for  25  years,  with  privilege  of  renewal 
under  certain  conditions  for  another  25  years.  At  the  end  of  the  term  the 
city  acquires  the  property,  paying  for  it  in  accordance  with  definitely 
prescribed  rules  for  fixing  its  value.  V.  69,  p.  1248.  Work  on  this  line 
was  begun  in  July  1901  and  completed  in  1902.  Runs  from  Amsterdam 
Ave.  and  162d  St.  to  Broadway  and  225th  St.,  making  6.71  miles  addi- 
tional. Entire  stock  owned  by  the  Third  Ave.  Ry.,  which  company  also 
operates  the  property. 

(6)  New  York  City  Interborough  Ry. — A  trolley  road. 

On  Nov.  8  1912  the  Pub.  Serv.  Comm.  approved  the  purchase  by  the 
Third  Ave.  Ry.  of  $1,350,000  additional  stock  and  $259,000  bonds  of  the 
company.  V.  95,  p.  1274.  The  Third  Ave.  Ry.  owns  altogether  $4,221.- 
000  stock  and  $1,072,000  1st  mtge.  bonds. 

ORGANIZATION. — Incorporated  In  New  York  on  March  24  1902,  In 
the  Interest  of  the  Interborough  Rapid  Transit  Co.,  to  build  an  extensive 
•ystem  of  feeders  for  the  subway  and  elevated  lines  In  the  Bronx,  and  to 
afford  street  railway  connections  across  the  Harlem  River  bridges. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity 

Stock,  $5,000,000  ($100) $5,000,000        

1st     mortgage,      $5,000,000,1    1905        4  g  M-N       1.702.000       May  1  1928 

sinking    fund,  gold jlnt.  at  U.  S.  Mort.  &  Tr.  Co.,  N.  Y.,  Trustee 

Bonds. — Of  1st  mtge.  bonds,  $3,000,000  have  been  issued,  of  which 
$87,000  are  in  sk.  fd.  and  $1,211,000  are  in  treasury. 

ROAD.— 35.61  miles  of  track.  Three-cent  transfers  are  exchanged  with 
the  Subway  system  and  the  Manhattan  Elevated  RR. — V.  93,  p.  1191; 
V.  94,  p.  279;  V.  95,  p.  544,  1274. 

(7)  Belt  Line  Railway  Corporation. — Storage-battery  and  electric. 
ORGANIZATION. — Incorp.  at  Albany  on  Dec.  24  1912  to  take  over 

the  Central  Park  North  &  East  River  RR.,  sold  at  foreclosure  on  Nov.  14 
1912  to  Edward  Cornell  (V.  95,  p.  1331,  1402).  In  Mch.  1913  was  taken 
over  by  Third  Ave.  Ry.     V.  96,  p.  864,  948. 

On  Nov.  1  1912  the  old  Cent.  Park  N.  &  E.  River  RR.  began  transferring 
passengers  for  a  single  5-cent  fare  to  N.  Y.  Rys.  and  Third  Ave.  Ry.  lines 
on  59th  St.     See  "New  York  Railways"  on  a  preceding  page. 

In  Mar.  1913  P.  S.  Comm.  auth.  the  making  of  a  mtge.  for  $4,000,000 
1st  M.  5s  and  the  issuance  of  $1,750,000  bonds  thereunder  at  not  less  than 
95.  Entire  stock  owned  by  3d  Ave.  Ry.,  which  as  yet  has  been  unable  to 
dispose  of  the  bonds. 

On  Sept.  3  1913  Pub.  Serv.  Comm.  gave  a  hearing  on  a  joint  application 
of  this  Co.  and  Third  Ave.  for  permission  to  increase  the  authorized  stock 
from  $000,000  to  $750,000. 

STOCK  AND  BONDS. —     Date.        Interest.     Outstanding.      Maturity. 

Stock  $000,000 $481,000     

1st  mtge  $4,000,000  gold  red/   1913  5%  See  text,  Jan     1  1943 

as  a  wholeat  105 (Central  Trust  Co.,  N.  Y.,  trustee. 

Bonds  are  guaranteed  by  Third  Avenue  Ry. 
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ROA.D  —Owns  road  on  59th  St.,  East  and  West,  with  belt  line  on  East 
•  nd  y  •,)  South  Ferry — 19.07  miles  of  track.    All  elec.  on  59th  St. 

P  S  Comm  has  granted  permission  to  substitute  electric  storage-battery 
cars  for  horse  cars  on  East  and  West  Side  belt  lines.  Owns  79  storage- 
battery   cars. 

OFFICERS  — Free..  Frederick  W.  Whitridge;  V.-P.  &  Gen.  Mgr.,  Ed. 
A  Mali.-r  Sec..  F.  J.  Fuller;  Treas..  A.  D.  Sage.— V.  95.  p.  1744;  V.  96.  p. 
200     ^4     789.  862.  946.  1020,    1295;  V.  97.  p.  174,  520. 


SHORE  LINE  ELECTRIC  RR. 

ORGANIZATION. — Incorp.  In  New  York  on  Dec.  18  1909  to  take  over 
the  section  of  the  Tarrvtown  White  Plains  &  Mamaroneck  Ry.  (sold  at 
foreclosure)  between  Marnaroneck  and  Larchmont,  a  distance  of  1.46  miles. 
Stock  auth..  $300,000. 

FEDERAL   LIGHT  &   TRACTION  CO. 

ORGANIZATION. — Incorporated  In  1910  In  New  York.  Holds  a  con- 
trolling Interest  In  the  following  companies  operating  gas.  electric  lighting 
steam  heat,  ice  and  traction  properties  located  in  cities  mentioned  in  titles. 


Albuquerque  (N.  M.)   Gas,  Elcc.  Lt. 

&  Power  Co.   (V.  84.  p    997). 
Albuquerque  (X.  M.)  Elec.  Pow.  Co. 
Central  Arkansas  Ry.  &  Lt.  Corp., 

Hot  Springs,  Ark. 

Hot  Springs  Street  Ry. 

Hot  Springs  Water  Co. 

citizens'  Electric  Co. 

Consumers'  Gas  Co. 
Deming  (N.  M.)  Ice  &  Elec.  Co. 
Grays  Harbor  Ry.  &  Lt.  Co.,  Aber- 
deen. Wash.  (V.  80.  p.  420) 


Hobart  (Okla.)  Electric  Co. 
Las  Vegas  (N.  M.)  Lt.  &  Power  Co. 
Las  Vegas  (N.  M.)  Transit  Co. 
Rawlins  (Wyo.)  Elec.  Lt.  &  Fuel  Co 
Sheridan  (Wyo.)  County  Elec.  Co. 
Springfield  (Mo.)  Ry.    &  Light.Co. 
Springfield  (Mo.)  Gas  &  Elec.  Co. 
Springfield  (Mo.)  Traction  Co. 
Trinidad  (Col.)  El.  Transm.,Ry.&Gas 
Tucson    (Ariz.)    Gas,    Elec.   Light    & 

Power  Co. 
Tucson   (Ariz.)   Rapid  Transit  Co 


Aug'13, 1H 

Mch    1  1942 

,  N.Y.,  trus. 

Mch    1  1922 

Y..  trustee. 

1914 

666,667  are  reserved 
betterments  and  ac- 


The  entire  capital  stock  and  all  the  underlying  bonds  of  all  of  the  above 
20  companies  except  the  $1,200,000  pref.  stock  and  $2,000,000  1st  lien 
bonds  of  the  Central  Arkansas  Ry.  &  Lt.  Corp.,  the  $2,100,000  Springfield 
Ry.  &  Lt.  bonds  and  $600  par  value  of  bonds  and  $96,550  stock  of  Tucson 
Rap  Tr  have  been  acquired.     See  description  of  properties  in  V.  90,  p.  1490 

As  of  March  1  1911  acquired  the  entire  capital  stock  of  the  Springfield 
(Mo.)  Ry.  &  Light  Co.     V.  92.  p.  1499. 

As  of  Sept.  1  1911  acquired  the  electric  railway,  lighting  and  gas  proper- 
ties of  Trinidad,  Colo.,  through  its  subsidiary,  the  Trinidad  (Colo.)  Electric 
Transmission,  Rv.  &  Gas  Co.  (a  reorganization  of  the  Colorado  Ry.,  Light 
&  Power  Co.).     V.  93,  p.  411. 

As  of  March  1  1912  acquired  the  entire  capital  stock  of  the  Deming  (N.  M.) 
Ice  &  Electric  Co.     V.  94.  p.  1056. 

On  Mch.  1  1913  took  over  the  Central  Arkansas  Ry.  &  Light  Corp. 
V.  96.  p.  1154.  In  the  early  part  of  1913  sold  the  Montrose  (Colo.)  Elec. 
Lt.  &  Power  Co. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $5,500,000  ($100)... $4,750,000 

Pref  $5,500,000  6%  cum($100) Q-M  2,500,000 

First  lien  s  f  M   $50,000,0001    1912        5  M-S  3,571,500 

gold  ($500  &  $1.000) c* /Columbia-Knickerbocker  Tr.Co 

Convertible    debentures    $1,-/    1912       6  M-S  1,500,000 

500.000                                    1  Brooklyn  Tr.  Co..  Brooklvn,  N 
Notes  (Springf.  purchase  notes) 5%  500,000 

Bonds. — Of  the  remaining  1st  lien  sink.  fd.  bonds,  $1 
for  conversion  of  debs,  and  $44,733,333  are  for  impts., 

quisitions  under  conservative  restrictions.  $28,500  retired  by  sk  fd.  Red. 
as  a  whole  but  not  in  part  at  102  and  int.  Annual  sk.  fd.  of  1  lA  %  of  bonds 
out  Mar.  1  1913  to  Mar.  1  1923;  2%  1923  to  1933;  2  V2  %  1933  to  maturity. 
Payments  for  redemption  of  bonds,  if  purchasable  at  or  below  102  and  int., 
otherwise  to  be  invested  in  new  property  subj.  to  themtge.  See  V.  94,  p.910, 
559.  Debentures  are  conv.  at  90  into  1st  lien  bonds  after  Mch.  1  1913,  and 
more  than  5  days  before  debentures  have  been  called  at  par,  provided  consol. 
net  earnings,  excl.  Springfield,  exceed  2H  times  int.  on  1st  M.  out  and 
issuable  against  conversion.  Red.  as  a  whole  but  not  in  part  on  any  int. 
date  at  par  and  int.  on  6  weeks'  notice,  and,  if  presented  for  exchange  for 
first  lien  bonds,  may  be  taken  up  at  101  and  int.  in  cash.  Conv.  up  to  and 
incl.  6th  day  preceding  date  fixed  for  redemption.     V.  96,  p.  284. 

Dividends. — On  pref. — 1  %  %— paid  quar.  from  Sept.  1910  to  and  includ- 
ing Aug.  1913. 

EARNINGS. — Of  controlled  companies  after  elimination  of  inter-com- 

Sany  earnings  and  after  provision  for  reserve  funds  (excl.  Deming  Ice  & 
lee.  Co. 

Calendar  Years —  Gross.  Op.  Exp.  &  Tax.   Net  after  Tax. 

1912 $2,167,507  $1,253,155  $914,352 

1911 1,885,242  1,118,214  767,028 

To  the  net  earnings  of  controlled  cos.  as  above  in  1912,  $914,352,  should 
be  added  $22,447  net  income  of  Fed.  Lt.  &  Trac.  Co.,  making  the  total  net 
Income  of  all  cos.  $936,799;  deducting  int.  on  bonds,  notes,  &c,  $442,827, 
and  divs.  on  Fed.  Lt.  &  Trac.  pref.  stock,  $150,000,  leaves  a  surplus  of 
$343,972. 

ROAD. — Controlled  properties  operate  85.16  miles  of  track. 

OFFICERS—  Pies..  Jas.  C.  Colgate:  V.-P.  &  Gen.  Mgr.,  C.  C.  Chappelle; 
V.-Ps..  E.  N.  Sanderson  and  Craig  Colgate;  Treas.,  H.  N.  Wadham; 
Asst.  Treas..  L.  C.  Gerry;  See.,  H.  Hobart  Porter;  Asst.  Sec,  J.  B.  Marsh. — 
V.  90,  p.  1490:  V.  91,  p.  3S.  336;  V.  92.  p.  460.  526,  1499;  V.  93,  p.  411,  1532, 
786;  V.  94,  p.  207,  559.  908.  910,  982,  1056,  1249;  V.  95,  p.  419;  V.  96. 
p.  284,  716,  947,  1154,  1772. 

(1)   Central  Arkansas  Railway  &  Light  Corporation. 

On  Mar.  l  1913  was  taken  over  by  Federal  Light  &  Trac.  Co.,  which  owns 
entire  common  stock. 

ORGANIZATION. — Incorp.  Feb.  19  1913  in  Virginia,  taking  over  the 
Hot  Sprints  St.  Ry.  and  other  properties.  Through  its  constituent  corn- 
entire  water,  street  railway,  gas,  electric  light  and  power  busi- 
ness in  Hot,  Springs  and  vicinity.  Has  contract  with  city  of  Hot  Springs 
for  street  lighting. 

FrancMi  el  railway,  expires  in  1954,  and  exclusive  as  to  streets 

occupied  until  that  date.  Water,  exclusive  and  expires  Nov.  1931.  Elec- 
tric light  and  power,  expires  1933.  Artificial  gas,  unlimited  as  to  time. 
has  a  natural  gas  franchise,  expiring  in  1931,  which  provides  for  a 
maximum  rate  of  50c.  per  1,000  cu.  ft.,  this  rate  being  protected  by  a  con- 
tract with  the  Arkansas  Natural  Gas  Co.  for  natural  gas,  the  Central  Ark. 
Ry.  &  Light  Corp.  receiving  about  30%  of  the  gross  earnings  as  Its  share  of 
t  he  profit.  Should  supply  of  natural  gas  fail,  company  will  revert  to  artifi- 
cial gas  franchise. 


stocks  \\i)  BONDS.—  Date. 

Common  $7,000,000 

cum  $3,500,000 

7,000.000  ($l,bbb"\   1918 


$500  and  1100)  gold—    .c*flnt.  at  Colum-Knick.  Tr.  v 

erred  stock  Is  redemable  at  110  and  accrued  div.     Dividends  arc  guar. 

erai  L,t   a    trac.  Co.,  by  endorsement.     Additional  pref.  stock  may 

onservatlve  restrictions.      V.  96    p    71 5 

Bond!      Additional   bonds  may  be  issued  for  80%  of  cost  of  additions, 

and  Impts.  when   net   earnings  are  double  the  Int.  charges  on  bonds 

Z  iVr.'Vir      !T  |,r,"1.:','':'"1  ';'  ^Jusmed.     sinking  fund,  beginning  Jan.  1915. 

«"' ,:;:; vntSS« *& ;;[ r;;        "y maturity-  An b""<is subject to 

—paid  June  2  1913;  Sept.,  \%%. 

.  ,''0L  '.'."''i',',',",1  ,'arns-  °J  constituent  cos.  for  calendar  year 

'"J-  1911,  gross.   $418,568, 

1308  nult  It;   60-lb.  rails.     32  passenger  cars. 

,,.'"  '  '!   "'•  ■  O.  Ohai lie;     v.-P.,   W.   L.    McKee;    Sec.  & 

Gen.  Mgr..  s.  fc,  Dillon.— V.  96,  p.  715,  789. 

(2)  Sprineficld  (Mo.)  Railway  &  Light  Co. 

'  Mar.l  1911  entire  stock  was  acquired  by  Fed.  Light  &  Trac.  Co. 
ORGANIZATION. —Incorp,    m      Maine     In     .Ian      1900        Owns    entire 
oapl  4  the  SprtnjrfleUl Tractloo  Co.  and  the  Sprtagfteld Gas  &  E lec- 

pan  or  system       Electric  light 
franchise  per,,-  franchiu  expires  In   1929:  streel  railway  franchise 

'?  V?4,,""  n«  rranchtse  In   1936       Docs  entire  traction    gas 

electric  light  and  power  business  of  city.      Also  does  ■team  heating 

stockf\(i,r(HMH1o1U>NDS-        l)nle-       Inicresl-     Outstanding.      Maturity 
atock  $1 ,600,000 SI  c„(i  (inn  <,.,.< r.Zi- 

I*ii™TO1&WWJ0,$]    11'.U       '^""m-N--     z'oKS  May   1  1926 

($500  &  $1,000)  sink,  fd.c*/      Guaranty  Trust  Co..  .\ .  V.  trustee. 


Interest.     Outstanding.      Maturity. 

$2,500,000 

7  Q-M  1,200,000   Sept  '13.1  % 

5  g  M-S  2,000,000   Mar   1    1928 

Co..  N.  Y..  Trus. 


Bonds. — Remaining  1st  lien  bonds  are  reserved  for  additions  and  impts. 
»t80%  of  cost  under  certain  restrictions.  Annual  cumulative  sinking  fund 
beginning  Mar.  1  1913  will  provide  for  25%  of  all  bonds  issued.  521,000 
retired.  Sub.  to  call  as  a  whole  or  for  sk.  fd.  at  102  &  int.  on  any  int.  day. 
Int.  is  pay.  in  New  York,  Boston  or  Chicago.     V.  92,  p.  1566. 

Dividends. — Is  paying  6%. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1912,  gross,  $577,693:  net, 
$264,117;  int.,   $101,140;  bal.,   $162,977. 

ROAD. — Operates  23  miles  of  track;  52  pass.  cars.  70  and  80-lb.  T  rails. 
Power  station  capacity,  3,250  k.w. — V.  92,  p.  120,  1566,  1637;  V.  93, 
p.  1699;    V.  95,  p.  362;    V.  96,  p.  488. 

(3)  Trinidad  (Colo.)   Electric  Transmission  Ry.  &  Oas  Co. 
Federal  Light  &  Traction  Co.  owns  all  the  $3,000,300  outstanding  stock 
and  the  $1,700,000  bonds  outstanding. 

ORGANIZATION. — Incorp.  In  Colorado  on  Aug.  7  1911  as  successor 
to  the  Colo.  Ry.,  Lt.  &  Pow.  Co.,  sold  at  foreclosure  Aug.  2  1911.  V.  93. 
p.  409.  Supplies  electricity  to  mines  and  cities  of  Las  Animas  and  Huer- 
tano  counties,  Colo.  Controls  the  entire  gas,  electric  light  and  street  rail- 
way business  of  Trinidad,  Colo.,  and  operates  an  interurban  railway  con- 
necting Trinidad  with  Thomasville,  Cokedale,  Jerryville,  Piedmont.  Jansen, 
Starkville  and  Sopris.  Gas  and  electric  franchises  run  from  16  years  to 
perpetuity.     Street  railway  franchises  run  for  50  years  from  1903. 

ROAD. — Owns  and  operates  20  miles.  Power  plant  capacity,  8.500 
k.  w.     Rail,  60-lb.  T;  standard  gauge. — V.  93,  p.  409. 


(THE)  UNITED  GAS  &  ELECTRIC  CORPORATION. 

ORGANIZATION. — Incorp.  In  Connecticut  on  June  6  1912  as  a  consoli- 
dation of  Susquehanna  Ry.,  Lt.  &  Pow.  Co.  and  United  Gas  &  Elec.  Corp. 
(incorp.  Mch.  8  1912).     Owns  entire  common  stocks  of  the  following  com- 
panies (V.  94,  p.  1388,   1696): 
Consumers'  Elec.  Lt.   &  Power  Co.,  1  Lancaster  (Pa.)  County  Ry.&Lt.  Co. 

New  Orleans.  United  Gas  &  Elec.  Co.  of  N.  J. 

Harrisburg  (Pa.)  Elec.  Service  Co.      I  Union  Gas  &  El.  of  Bloomington,  111. 
Houston  (Tex.)  Gas  &  Fuel  Co. 

Also  owns  50%  of  the  common  stock  of  International  Trac.  Co.,  Buffalo, 
N.  Y.     See  latter  company  on  preceding  page  under  Buffalo. 

Purchase  of  American  Cities  Co. — Reasonable  assurance  has  been  obtained 
that  the  corporation  can  acquire  a  majority  of  the  common  stock  of  the 
American  Cities  Co.  (see  under  New  Orleans)  by  the  issue  of  $75  of  gradu- 
ated 2d  pref.  stock  and  $25  com.  stock  for  each  $100  common  share  of  the 
American  Cities  Co.  The  shareholders  voted  Sept.  24  1913  to  authorize 
(1)  The  creation  of  2d  pref.  stock;  (2)  the  increase  of  atuh.  capital  stock 
from  $45,000,000  ($20,000,000  common  and  $25,000,000  pref.)  to  $57,- 
500,000  by  the  issue  of  $12,500,000  2d  pref.  stock  ($100  par  value).  The 
2d  pref.  stock  is  to  bear  cum.  divs.,  viz.:  2%  per  ann.  in  1914;  3%  in  1915; 
4%  in  1916;  5%  in  1917  and  6%  thereafter,  and  will  be  entitled  to  a  prefer- 
ence over  common  in  event  of  liquidation  and  subj .  in  all  respects  to  priority 
over  present  pref.  stock.     See  V.  97,  p.  597. 

STOCK  AND  BONDS —         Date.        Interest. 

Common,  $20,000,000  ($100). 

Pref.  $25,000, 000($100),  6%1    A-O 

cum  to  Apr  1  '15&7%  after] 
Conv  notes,  $7,500,000,  gold!    1912        5  g  A-O 

($1,000) cjlnt.  at  Central  Tr. 

Union  Gas  &  Elec  1st  mtge\   1905  5% 

$750,000  ($1,000) c/Int.  at  First  Tr.  &  S.  Bk.,  Chicago,  Trustee. 

Stock. — $168,200  preferred  and  $31,900  common  stock  is  in  treasury. 

Notes. — Conv.  notes  of  1912  may  be  converted  into  pref.  stock,  $  for  $ 
on  or  after  April  1  1914.  Remaining  $2,000,000  notes  are  for  additions, 
betterments,  acquisitions  of  new  properties,  &c.  All  the  stocks  of  subsid- 
iary cos.  owned  constitute  the  security  for  the  notes.  See  V.  94,  p.  1696. 

Dividends. — An  initial  div.  at  rate  of  6%  per  annum  (for  period  June  6 

to  Sept.  30  1912)  was  paid  Oct. .  1  1912.     In  1913,  April,  3%;  Oct.,  3%. 
REPORT. — -Year  ending  June  30  1913,  incl.  equity  in   net   earnings  of 

sub.  cos.  not  received  as  dividends  (see  full  details  in  V.  97,  p.  726). 

Direct  earnings  (less  expenses)  of  The  United  Gas  &  Elec.  Corp. 
and  net  earnings  of  its  sub.  cos.,  after  deduction  of  divs.  on 
their  pref.  stocks,  including  the  equity  of  the  direct  sub.  cos., 
in  the  operations  of  their  respective  subsidiary  companies,  cal- 
culated on  the  basis  of  their  holdings  at  end  of  period $1,214,844 

Deduct — Int.  on  57o  coup,  notes  of  United  G.&  E.Corp_$283,125 
Pref.  divs.  of  United  Gas  &  Elec.  Corp.  (including  for 

one  quarter  accrued) 555,738      838,863 


Outstanding.      Maturity. 

$8,378,620      

9,453,000  April'13,3% 

6,264,000   April  1  1915 
Co.,  N.  V..  Trustee. 

550,000  Sept  1   1935 


Net  surplus  earnings,  after  providing  for  amortization  and  all 

fixed  charges,  including  preferred  dividends $375,981 

OFFICERS. — Pres.,  Geo.  Bullock;  V.-P's.,  R.  E.  Griscom  and  S.  J. 
Dill;  Sec.  &  Treas.,  Henrv  Morgan:  Asst.  Sec.  &  Asst.  Treas.,  M.  D.  Evans. 
— V.  94,  p.  1388,  1696;  V.  95,  p.  177,  237,  685;  V.  97,  p.  528,  597,  726. 

(1)    United  Gas  &  Electric  Co. 

ORGANIZATION. — Incorp.  in  Dec.  1901  in  New  Jersey.  All  the  com- 
mon stock  has  been  acquired  by  the  Susquehanna  Ry.  Lt.  &  Pow.  Co., 
which  on  June  6  1912  was  consolidated  with  United  Gas  &  Electric  Corp. 
Owns  and  controls  the  following  gas,  railway  &  electric  properties: 

11 .  &  P.  Co. 
&  Pow.  Co. 
&  Pow. Co. 


Altoona  (Pa.)  Gas  Light  &  t  uel  Co, 
CIt.  Gas  &  Fuel  Co..  Terre  Haute.  Ind. 
Colo.  Spgs.  (Col)  Lt.  Ht.  &  Pow.  Co. 
Elmira  (N.  Y.)  Water  Lt.  &  RR. 
Hartford  (Conn.)  City  Gas  Lt.  Co. 
STOCK  AND  BONDS—        Date. 

Stock  common,  $4.000,000 

Stock  preferred  $1,500.000... 

First   mtge  $3,000,000  ($500)1    1902 


Leavenworth  (Kan.)  Hi 
Lockport  (N.  Y.)  Lt.  Ht. 
Richmond  (Ind.)  Lt.  Ht. 
Wilkes-Barre  Co. 

Interest . 


1  1942 

1    1922 
1    1960 

Trustee 


Outstanding.      Maturity. 

$3,572,250      See    text 

1,172,100  July'13,  2  H 

5  g  J-J  956.000  Jan    1   1922 

and  $1,000)  gold c/lnterest  at  New  York  Trust  Co.,  Trustee. 

Securities  of  Controlled  Cos. — 
Altoona    Gas   Co     1st    mort.l    5  F-A  750,000  Aug   1    1933 

$750,000  ($500&$l,000).c'flnt.  at  New  York  Trust  Co.,  N.  V., Trustee 
Altoona  Gas  Lt  &  Fuel  1st  ref\    1912        5  J-J  75,000  Jan 

M  $1,500,000  gold /Girard  Trust  Co.,  Phlla..  trustee. 

Cit  G  &  Fuel  1st  M  $500,000.. 5%  283,000   Oct 

Citizens  G  &  F  1st  ref  M  $2.-1 5  J-J  491.500  Jan 

000,000($100,$500&$1.000)JInt.at  New  York  Trust  Co.,  N.  \  .. 
Col  Spgs  El  Co  1st  M  ($1,000,-1    5%  1,000.000  Apr  20  1920 

000)  red  at  110  &  int c'/New  York  Trust  Co.,  New  York,  Trustee. 

Col  Spgs  Lt  &  Pow  1st  mtge] 5  A-O  300,000  Apr    1    1919 

$300,000  ($500  &  $1,000)  .c/Int.  at  New  York  Trust  Co.,  N.  Y..  Trustee 
Colo  Springs  L,  H  <5c  Pow  1st)    1910        5  g  F-A        $1,200,000  Aug   1    1920 

&  ref  mtge  $3,500,000  gold  [Interest  at  New   York  Trust  Co.,    Trustee. 

($100,  $500  and  $1,000)  .c'J      M.  N\  Buckner  Is  also  Trustee. 
Hartford  City  Gas  Light  lstMl    4%  350,000  July  1   1935 

$1,000,000    ($1,000) c*  J  Int.  at  Connecticut  Tr.  &  S.  D.,Co.,Hartf.,Tr 

LeavL,  H  &  P  1st  M  $1,000.-1    5%  675,000   Sept    1    1923 

000($100,  $500  &  $l,000)c*/lnt.  at  New  York  Trust  Co.,  N.  Y.,  Trustee 
Lock  G  &  EI  List  M$300.000\ 5%  300,000   Feb    1   1920 

($1.000) cjlnt.  at  Trust  Co.  of  America.  N.  Y.,  Trustee. 

Lock  L,  H  &  P  1st  ref  $750,-1    5%  409,000  Jan.  1   1938 

000  ($500  and  $1,000)  -  _c*/Int.  at  New  York  Trust  Co.,  N.  Y.,  Trustee 
Rich  L,  H  &  P  1st  ref  $300,-1    1904        5%  200,000  Jan.  1   1914 

000  ($500  &  $1,000) -.c&r/lnt.  at  New  York  Trust  Co.,  N.  Y., Trustee. 

J      Dcmas  Deming  is  also  Trustee. 
Rich  L.H  &  P  notes  $500,0001    6%  500,000  Mch  15  1914 

($1,000)  red  par  &  Int.c&r/Int.  at  Penn.  Co.  for  Insur.,  &c,  Phlla. .Trus. 
W-BCo  lSt&rcfM  $7,500, OOOgl    1910        5  f  J-J  1 ,687,300  July   1    1960 

($100.  $500  &  $1,000)  .c*<S:r) Interest  at  Girard  Trust  Co.,  Phlla..  Trustee. 
W-B  G   &  E  1st  cons  M  $3,-1    1905        5  g  J-J  3,000,000  Jan.  1    1955 

000,000  gold  (.Sl.OOOl.c'&r/Int.  at  Fidelity  Trust  Co.,   Phlla.,  Trustee. 

Bonds. — Of  Altoona  Gas  Lt.  &  Fuel  1st  ref.  bonds,  $750,000  are  reserved 
for  prior  liens  and  $175,000  are  in  the  treasury.  Of  Citizens' Gas  &  Fuel  1st 
<V  ref.  bonds,  $283,000  reserved  to  retire  underlying  bonds  and  $1,200,000 
are  for  acquisitions,  exten..  imp'ts,  &c,  and  can  only  be  issued  at  85%  of 
cost  of  same.  Demas  Deming  is  also  trustee.  $1 ,300,000  of  Colo.  Spgs.' 
L.,  H.  jt  P.  Co.  1st  &  ref.  bonds  reserved  to  retire  underlying  bonds  and 
$1,000,000  are  for  add'ns,  exten.,  &c,  at  85%  of  cost  thereof.  Red.  at  105 
and  int.  on  anvint.  day  on  or  before  Feb.  1  1917  and  at  102  '5  and  int  .on  any 
Int.  day  thereafter.  V.  91.  p.  466.  1097.  $250,000  Hartf.  City  Gas  Lt. 
bonds  are  in  the  treasury,  in  addition  to  $350,000  reported  outstanding. 
Leavenworth  Light,  Heat  &  Power  first  mortgage  bonds  are  redeemable 
at  105  and  interest  on  any  interest  date...'  $325,000  bonds  reserved  for 
acquisitions  and  improvements  at  85%  of  cost  thereof.     Lockport  Light, 


Sept.  11)13.1 


ELECTRIC  RAILWAYS 


1)1 


Heat  &  Power  first  refunding  bonds  aro  redeemablo  on  any  intorest  date 
at  par  and  intorest.  $300,000  reserved  to  retire  a  like  amount  of  1st  M. 
bonds  and  $41,000  are  In  treasury  for  exten.  and  impts.  Union  Gas  &  El. 
bonds  arc  callable  at  105  and  Int.  on  any  Int.  date.  On  and  after  Oct.  1012 
annual  s.  f.  of  r>",',  of  proas  earns.  $2oo, ooo  reserved  for  exten.  and  imp'ts 
at  not  to  exceed  7596  of  cost  thereof ,  of  theWUkes-BarreCo.  1st  &ref.M., 
$;i  000,000  arc  reserved  to  retire  Wllkes-Barre  Gas  &  Eleo.  bonds,  $2,444,- 
000  for  exten.,  impts., &c,  and  $308,700  arc  in  treas.  $1 ,437,300  of  tho  bonds 
out.  aro  guar.,  p.&  1.,  by  endorse,  by  Susq.  Hy.  Lt.  *  1'ow.  Co.  Subj.  to 
callonauy  int.  (lav on  or  before  July  I  1012  at  par  and  bit.; thereafter  at  105 
and  int.  V.  91,  p.  658.  WllUes-liarro  Gas  &  Elec.  bonds  aro  subj.  to  call 
at  110  and  int.  on  3  mos.'  notice. 

Dividends. — On  prcf .  5"?,  has  been  regularly  paid  since  Inoorp.  On  com.. 
In  1905,  1906  and  1907,  4%;  in  1908  and  1909,  2%;  in  1910,  4%;  in  1011. 
4%;  In  1912,  4%;   in  1913.  June,  1%. 

EARNINGS. — For  calendar  year  1912:  Earnings  (less  expenses)  of  the 
U.  G.  &  E.  Co.  and  proportion  of  surplus  of  sub.  cos..  $302,381;  bond  Int., 
$51,829;  prof,  div.,  $58,005;  surplus,  $191 ,947. 

PROPERTY. — Combined  properties  had  an  output  during  year  1911  of 
2,819,426.000  cu.  ft.  of  gas  and  70,501,845  k.  vv.  electricity.  On  Dec.  31 
1911,  69,279  gas  and  14,414  electric  meters  were  in  use.  On  samedate prop- 
erties had  755.79  miles  of  gas  mains. 

OFFICERS. — Pres.,  George  Bullock;  V.-Ps.,  Richard  S.  Storrs  and  S.  J. 
Dill:    Sec.  and  Treas.,  Henry  Morgan. — V.  93,  p.  1783. 

(2)  Harrisburg  Electric  Service  Co. 

Entire  com.  stock  and  $368,800  pref.  stock  is  owned  by  U.  G.  &  E.  Corp. 

ORGANIZATION,  &c. — Owns  $1,000,000  of  each  class  of  stock  ($1.- 
250,000  com.  and  $1,250,000  pref.,  increased  to  these  amuonts  from  $1,- 
000,000  each  class  in  Jan.  1913)  of  the  Harrisburg  Lt.  &  P.  Co.,  which  was 
incorp  in  Dec.  l!>12  to  take  over  the  Harrisburg  Lt.,  Ht.  &  P.  Co.  and  the 
Paxtang  Elec.  Co..  whose  franchises  are  perpetual.  Remaining  $250,000 
of  each  class  of  stock  is  owned  by  U.  G.  &  E.  Corp.  In  Dec.  1912  the 
Hanisb.  Lt.  &  P.  Co.  purchased  the  llarrisb.  Steam  Ht.  &  Power  Co. 
Stock  auth.  and  out.  $1,000,000  ($50)  each  of  com.  and  6>%  cum.  Dref. 
On  Aug.  1  1913  acquired  Steelton  Lt.,  Ht.  &  P.  Co.     See  V.  97,  p.  179. 

BONDS —  Date.       Interest.     Outstanding.     Maturity. 

HarL&Plst&refM  $10,000,-1    1912        5  g  F-A        $1,650,000  Aug   1   1952 

000g($100,$500&$l,000)c*. (Fidelity  Trust  Co.,  Philadelphia,  trustee. 
Harrlsb  L..H.&P.  1st  mtge-- 5%  1,000,000  1924 

Bonds. — Of  remaining  1st  &  ref.  bonds,  $1,000,000  are  reserved  for  prior 
liens  and  $7,600,000  are  for  Impts.,  extens.,  &c,  under  certain  restrictions. 
Red.  at  105  and  int.  on  any  int.  day.  See  V.  95.  p.  239.  Int.  payable  in 
Harrisburg. 

(3)  Consumers'  Electric  Light  &  Power  Co. 

Operates  an  electric  light  and  power  system  In  New  Orleans. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,   $1,000,000 All  owned  by  United   Gas   &  Elec.  Corp. 

Preferred,    $500,000 .-- -      $500,000    

First  mtge,   $2,500,000,  gold\   1911        5  g  J-J  1,481,000  Jan.    1  1936 

($100,  $500  and  $1,000)  _c*)lnt.  at  Columbia  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — Remaining  bonds  are  for  extens.,  Impts.  and  betterm'ts.  Subj. 
to  call  to  Jan.  1  1913  at  100  &  int.;  thereafter  at  105  &  int.  No  skg.  fund. 

(4>  Houston  Gas  &  Fuel  Co. 

Entire  com.  stock  is  owned  by  United  Gas  &  Elec.  Corp.  Does  entire 
gas  business  of  Houston  and  vicinity.  Has  acquired  Houston  Gas  Co. 
Franchise  runs  until  June  30  1940  and  fixes  the  price  for  gas  at  $1  per  1,000 
cu.  ft. 


Date. 


Interest. 


Q-J 

5% 
5% 


STOCK  AND  BONDS— 
Common  $1,500, 000 

Preferred  (cum)  $500,000 

Ref  &  imp  M  $6,000,000 

Houston  Gas  first  mortgage.. 

STOCK. — Preferred  stock  is  callable  at  110  and  dividends. 

BONDS. — Additional  bonds  can  be  issued  only  for  80%  of  cost  of  extens. 
and  impts.  when  annual  net  earnings  are  double  the  interest  on  bonds, 
Including  those  to  be  issued. — V.  96,  p.  289. 


Outstanding . 

$1,500,000 
400,000 
350,000 
961,000 


Maturity. 


CONSOLIDATED  CITIES  LIGHT.   POWER  &  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  Delaware  on  June  14  1912  in  the  Interest 
of  H.  L.  Doherty  &  Co.,  N.  Y.,  to  take  over  the  properties  mentioned  in 
V.  94,  p.  1766. 

In  Feb.  1913  the  directors  of  the  three  holding  companies,  namely  the 
Cities  Service  Co.  (see  "Ry.  &  Ind.  Section"),  Consolidated  Cities  Lt., 
Pow.  &  Trac.  Co.  and  the  Utilities  Impt.  Co.,  authorized  an  exchange  of 
underlying  companies  and  the  acquisition  of  certain  additional  properties. 
V.  96,  p.  656,  718.  As  a  result  of  this  transaction  the  Consol.  Cities  Lt., 
P.  &  T.  Co.  is  to  issue  $1 ,500,000  additional  stock  (to  be  turned  over  to  the 
Utilities  Impt.  Co.) ,  $3,000,000  first  lien  bonds,  and  give  in  addition  $1 ,800.- 
000  Dominion  Gas  Co.  5s.  All  details  have  not  yet  been  concluded,  but 
after  completion  the  status  will  be  as  follows: 

Will  control  the  following: 


Northern  Ohio  Gas  &  Electric  Co. 
Hutchinson  Dist.  Gas  &  Elec.  Co. 
Dominion  Gas  Co.  of  Maine. 
Durham  (N.  C.)  Light  &  Trac.  Co. 
Cumberland  (Md.)  &  Westp't  El.Ry 
STOCK  AND  BONDS —         Date. 

Stock,  $10,000,000  ($100) 

First  lien  mortgage,  gold  (seef    1912 


City  Lt.  &  Tr.  Co.  (Sedalia,  Mo.) 
Knoxville  (Tenn.)  Gas  Co. 
Meridian  (Miss.)  Light  &  Ry.  Co. 
Hattiesburg  Traction  Co. 


Interest. 


Outstanding .      Maturity. 

See  text    Oct'13,H% 

5  g  J-J  $7,000,000   July    1  1962 

text)   ($100,  $500  &  $1,000<  Int.  at  office  of  H.  L.  Doherty  &  Co.,  N.  Y., 
or  £  eq-uivalein!) c*  |      or  Lloyds'  Bank,  Ltd.,  London. 


Northern  Ohio  Gas  &  Elec  C 

Alliance  Gas   /1st  mtge 

\underly.  bds. 
MassillonEl.  &  Gas  1st  mtge 
Trumbull  Pub.  Ser.  Co  1st  M 

Dominion  Gas  Co  (Me)  1st  M 

Brantford  Gas  Co.,  Ltd 

Woodstock  Gas  Co.,  Ltd_- 
Dominion  Nat  Gas  Co  1st  M 
Beaver  Oil  &  Gas  Co  1st  M. 
Ingersoll  Gas  Light  Co  IstM 

Knoxville  Gas  Co  /pref  stock, 
list  mtge.- 


l      Bankers  Trust  Co.,  N.  Y.  Trustee. 


.   1905 


5  F-A 

5% 
6% 
6% 
5% 


$57,500 

416,000 

244,000 

850,000 

,200,000 

85,000 

50,000 

100,000 

33,000 

30,000 

100,000 

441,000 


1930 


For  securities  covering  railway  properties  see  separate  companies  below . 

Stock. — Of  the  $10,000,000  stock  auth.,  $6,500,000  is  outstanding  $1,- 
500.000  is  held  in  trust  for  benefit  of  company  and  $2,000,000  is  reserved  £0 
provide  for  option  which  Doherty  Operating  Co.  has  on  that  amount  for  5 
years  at  $100  per  share. 

Bonds. — Of  the  1st  lien  mtge.,  the  auth.  amount  Is  equal  to  5  times  capital 
stock;  the  present  series  is  limited  to  $10,000,000;  further  bonds  may  be 
issued  subject  to  certain  restrictions.  Subj.  to  call  at  105  on  any  int.  day. 
From  Jan.  1  1918  the  company  will  In  each  year  either  (1)  pay  to  s.  f.  1%  of 
bonds  out  or  (2)  deliver  to  trustees  bonds  of  the  present  series  equivalent 
at  105  and  int.  to  the  above  payment  or  (3)  expend  for  construe,  acquisi- 
tions or  impts.  a  sum  equal  to  twice  above  skg.  fd.  All  cash  in  skg.  fd.  will 
be  applied  either  (1)  in  retiring  these  bonds  at  or  under  105  or  (2)  in  pur 
chasing  bonds  of  companies  whose  stocks  form  part  of  security  for  present 
series.  All  bonds  so  retired  or  purchased  will  be  kept  alive  for  skg.  fd.  sub- 
ject to  company's  right  to  re-issue  such  last-mentioned  bonds  to  a  nominal 
amount,  equal  to  50%  of  its  expenditure  under  (3)  above.  For  further 
details  of  the  first  lien  bonds  (which  have  been  listed  on  the  London  Stock 
Exch.)  and  securities    pledged    under   same,  see  V.  95,  p.  679,  110. 

Dividends. — An  initial  div.  of  y2  %  has  been  declared,  payable  Oct.  1  1913 . 

OFFICERS. — Pres.,  Henry  L.  Doherty;  V.-Ps.,  F.  W.  Frueauff  and 
Chas.  T.  Brown;  Sec.  P. R.  Jones;  Asst.  Sec,  L.  R.  Warren;  Treas..  L.  F. 
Musil;  Asst.  Treas.,  Carle  B.  Gilbert. — V.  94,  p.  1698,  1766;  V.  95,  p.  110. 
679,  1748;    V.  97,  p.  443,  802. 

(1)  Meridian  Light  &  Railway  Co. 

65  14%  of  stock  is  owned  by  Consol.  Cities  Lt.,  Pow.  &  Trac.  Co. 

ORGANIZATION. — Incorporated  In  Mississippi  In  1901  as  a  reorganiza- 
tion of  the  Meridian  St.  Ry.  Owns  and  operates  the  Meridian  Gas  Light  Co. 
Does  entire  street  railway,  gas  and  electric  business  in  Meridian.  Owns  all 
the  stock  of  the  Hattiesburg  Trac.  Co.  Franchises  are  for  50  years  from 
Oct.  4  1895  for  street  railway  and  from  Dec  1900  for  gas  and  electricity. 


STOCK  AND  BONDS— 
Common  $5,000,000 


Date. 


Maturity 


Interest.     Outstanding. 

$2,000,000     

1st  mtge  $750,000  gold  ($500./    1904        S  g  M-S  780,000    Mch     1   1944 

and  $1,000) c'llnt.  at  City  isk.  &  Tr.  Co.,  Mobile,  Trustee. 

Gen  mtge  s  f  $5, 000, 000  gold..    1910        5  M-S  See  text   Mch    1    194S 

Bonds.— There  were  $225,000  of  first  ns  outstanding .  but  these  have  been 

deposited  as  collateral  for  the  new  1st  \1 .  bonds  Of  1904.      A  sinking  fund  of 

1  ";,   of  new    1st  M  .   bonds  out  hccan peratlve  March    1    1900.      $45,000  of 

outstanding  bonds  arc  held  In  sink.  fund.  Bonds  arc  subject  to  call  on  60 
days'  notice  a1  I0S,  V,  92,  p.  1:111.  There  arc  $1,421,000  of  gen.  mtge. 
bonds  Issued,  of  which  $837,000  are  In  treas.,  leaving  $1 ,0S4  ,000  outstand- 
ing. Of  (he  amount  OUt,  $230,000  do  OOt  bear  int.  Until  Sept.  1915 
$750,000  of  gen.  mtge.  bonds  arc  resorvod  to  retire  1st  mtge.  bonds.  Sink- 
ing fund  of  1%  of  gen.  mtge.  bonds  out  begins  Sept.  1  1917. 

ROAD. — Ten  miles  of  track.     30  cars. 

OFFICERS.— Pres..  H.  L.  Doherty:  V.-P-,  Russell  Palmer;  V.-P.  & 
Gen.  Mgr.,  A.  H.  i'aterson;  Sec.  &  Treas.,  L.  H.  Arehcr;  Asst.  Sec  it 
Asst.  Treas..  Carl  B.  Gilbert.     V.90,p.9i4;V.9l,p.  336;  V.  92.  p.  1113. 

(a)  Hattiesburg  Traction  Co. 

Meridian  Lt.  &  Rys.  Co.  owns  all  the  stock. 

ORGANIZATION.— Organized  In  1906.  Sept.  2  1907  purchased  Hat- 
tleBburg  Gas.  Co.  and  Hattiesburg  Light  &  Power  Co..  giving  company 
a  monopoly  of  gas,  street  railway  and  electrlo  light  business  of  city.  Street 
railway  franchise  25  years  from  1906. 

STOCK  AND  BONDS —        Date.     Interest.        Outstanding.      Maturity. 

Stock  ($500.000). $500,000 ... 

1st   mtge    $300,000    ($1,000)1    1908       6  J-J  275,000  Jan.    11928 

gold c*/Standard  Trust  Co..  New   York.  Trustee. 

Gen  Hen  mtge  $2,500,000  gold)    1912         J-J  130,000  July    11952 

($1,000) c/Clty  Bank  &  Tr.  Co.,  Mobile,  Ala.,  trustee. 

Bonds. — Skg.  fd.  retires  1st  mtge.  by  purchase  $5,000  bonds  annually,  be- 
ginning Jan.  1  1909,  at  a  premium  up  to  a  5%  basis;  bonds  cannot  be  called; 
V.  87,  p.  97:  $25,000  have  been  retired.  Of  gen.  lien  bonds,  $300,000  are 
reserved  to  retire  1st  mtge.  bonds.  Bonds  are  callable  at  105  and  Int.  on  any 
Int.  date.  Int.  at  office  of  trustee  and  office  of  H.  L.  Doherty  &  Co.,  N.  \  . 
Sinking  fund,  1%,  begins  July  1  1916. 

ROAD. — Has  completed  7.34  miles  of  track.  Began  operations  Sept.  12 
1909.  New  power  house  with  825  k.  w.. capacity  put  In  operation  Sept.  1 
1909. 

OFFICERS. — Pres.,HenryL.  Doherty,  N.  Y.;  V.-Ps.,  Russell  Palmer. 
Mobile,  Ala.,  and  S.  E.  Travis,  Hattiesburg;  Sec.  &  Treas.,  A.  B.  Paterson. 
Meridian,  Miss.;  Asst.  Sec.  &  Asst.  Treas..  C.  B.  Gilbert;  Gen.  Mgr..  C.  Z 
Stevens,  Hattiesburg. — V.  88,  p.  624;  V.  93,  p.  731;  V.  95,  p.  679. 

(2)  Cumberland  &  Westernport  Electric  Ry. — A  trolley  road. 
Consol.  Cities  Lt.  Power  &  Trac.  owns  85 y%%  of  stock. 
ORGANIZATION. — Organized  In  Maryland  on  April  11  1902,  by  special 

Act  of  the  Legislature,  as  successor  to  the  Frostburg  Eckhart  &  Cumberland 
Ry.  Has  absorbed  the  Lonaconlng  Midland  &  Frostburg  Ry.  and  the 
Westernport   &   Lonaconlng. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock    $675,000  ($50) $625,000 

Westernport  &  Lonaconlng...    1903     5  J-J  15  225,000  Jan. 15  1928 

Frost  Eck  &  Cumb  first  mtgef    1901      5  g  J-D  15  230,000     Junel5'26 

$250,000  g($500&$l,000)c*\ Int.  at  Real  Estate  Trust  Co..  Phlla..  Trust. 
Lonac  Mid  &  Frost  first  mtge/    1901     5  g  J-D  15  200,000     June  15 '26 

$200,000  gold  ($1.000)--c*Unt.  at  Real  Estate  Trust  Co..  Phlla.,  Trust. 

Certain  of  the  above  issues  can  be  called  at  105. 

ROAD. — Operates    25    miles   of   track    Detween   Cumberland,   Eckhart 
Frostburg,  Lonaconlng  and  Westernport:  60,  75  and  92-lb    T  and  girder 
rail;  standard  gauge. — V.  89,  p.  1410;  V.  95,  p.  110. 

(3)  City  Light  &  Traction  Co. 

ORGANIZATION. — Incorp.  in  July  1912  in  Missouri  as  successor  to  the 
SedaliaLt.  &  Trac.  Co.,  sold  at  foreclosure.  V. 95, p. 419.  Seeplanunder 
Sedalia  Lt.  &  Trac.  in  V.  94.  p.  1058.     Is  in  process  of  organization. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common,   $2,000,000 See  text       

Pref,  $500,000  (see  text).. --        $400,0)0     

First  mortgage,  $2,500,000--. 560,000     

Stock. — H.L  Doherty  &  Co.  own  voting  trust  certfs.  for  entire  outstand- 
ing amount  of  com.  stock,  which  stock  is  to  be  turned  over  to  the  Consol. 
Cities  Lt.,  Pow  &  Trac.  when  net  earns,  are  equal  to  1M  times  int.  on  out- 
standing bonds  plus  div.  on  pref.  stock.  Divs.  on  pref.  are  cum.  1%  1st  year 
and  increasing  by  1%  each  year  until  5%  is  reached.  Divs.  are  guar,  by 
Gas  Securities  Co.  Pref.  stock  is  convertible  into  bonds,  $  for  $,  for  a 
period  of  7  years  under  certain  restrictions. — V.  95,  p.  419,  1683. 

(4)  Durham  Light  &  Traction  Co. 

ORGANIZATION. — Incorp.  in  Delaware  in  March  1913  with  $1,000,000 
auth.  capital  stock,  to  acquire  the  stock  of  the  Durham  Traction  Co. 
Also  ha?  $650,000  bonds  which  are  owned  by  Utilities  Impt.  Co.  The  old 
company  had  $350,000  5%  40-year  bonds,  $300,000  common  stock  and 
$200,000  pref. — V.  96,  p.  947. 

K.  ■    ■    •  i '    ■    • 

UTILITIES    IMPROVEMENT   COMPANY. 

ORGANIZATION. — Incorporated  in  Delaware  in  1912  in  the  interest 
of  Henry  L.  Doherty  &  Co.  of  N.  Y..  for  the  acquisition  and  preliminary 
development  of  public  service  properties,  which,  when  developed,  will  be 
turned  over  preferably  to  one  of  their  existing  holding  companies — Cities 
Service  Co.  or  Consolidated  Cities  Lt  ,  P.  &  Traction  Co. 

In  Feb.  1913  the  directors  authorized  the  exchange  of  some  of  its  original 
holdings  with  the  Cities  Service  Co.  and  Consol.  Cities  L.,  P.  &  Trac.  Co. 
(see  remarks  under  that  company  and  in  V.  96,  p.  656,  718)  and  the  acqui- 
sition of  several  new  properties.  As  a  result  of  this  transaction  the  company 
is  to  issue  $7,000,000  additional  pref.  and  $3,500,000  com.  stock.  All  de- 
tails have  not  yet  been  carried  out,  but  after  completion  the  status  will  be  as 
follows: 

Has  acquired  or  has  contracts  for  the  acquisition  of  more  than  a  majority 
of  the  capital  stock  of  the  following: 


Athens  (Ga.)  Ry.  &  Elec.  Co. 
Bartlesville  Gas,  E.&  Ry.  Co. 
Bristol  (Tenn.)  Gas  &  Elec.  Co. 
Citiz. G..E.&H. Co.  (Mt. Vernon, 111.) 
City  Lt.  &  Wat.  Co.,  Amarillo,  Tex 

Also  owns  37 y2% 
of  the  Toledo  Trac 


Empire  Gas  &  Fuel  Co. 
Manufacturers'  Natural  Gas  Co. 
Producers'  Natural  Gas  Co. 
Spokane  (Wash.)  Gas  &  Fuel  Co. 
Waines  &  Root  Gas  Co. 
of  the  voting  trust  certificates  for  the  common  stock 
Light  &  Power  Co.  (all  of  the  common  stock  of  this 


company  is  held  in  a  voting  trust  and  the  company  has  contracted  with 
H.L.  Doherty  &  Co.  for  the  supervision  of  the  operation  of  its  subsidiary 
properties)  and  the  following: 
Reserve  Gas  Co  7  %  notes  due  Oct  1  1918  (guar  by  Emp.  Dist. 

Gas   Co.) $2,800,000 

Cities  Service  pref.  stock  (6%  cumulative) 2,500,000 

Cities  Service  Co.  common  stock  (5%) 2,320,000 

Tol.  Trac,  Lt.  &  Pow.  Co.  pref.  stock  (voting  trust  certificates)*      250,000 
Consol.  Cities  Lt.,  Pow.  &  Trac  Co.  com.  stock,  paying  2% 1,500,000 


5%  Collateral  Trust  Bonds — 
Empire  District  Gas  Co.-$5,000,000 
Cons.  Cities  L.,R.&Tr.Co.  3,000,000 
Nor.  Ohio  Gas  &  El.  Co..  3,200,000 
Dominion  Gas  Co 1,800,000 

*  6%  cumulative  after  Jan.  1  1914 

STOCKS  AND  BONDS.      Date. 

Common.  $15,000,000  ($100). 

Pref.  $25,000,000  ($100)  cum. 

Underlying  Liens — 

Bristol  Gas  &  El.  Co.  1st  mtge 

Citizens'  Gas,  El  &  H  Co  1st  M 

City  Lt  &  Water  Co/pref  stock 

(Amarillo,  Tex). .list  mtge. 

Spok  Gas  &  Fuel  pref  stock 

do     1st  &  ref  M  $5,000,000.   1909 


Hutch.  Dist.  Gas  &  El. Co. $1,300, 000 
Coshocton  Dis.  G.&F.Co.  600,000 
Durham  Lt.  &  Trac  Co..       650,000 


Interest. 
6% 


5% 


Outstanding. 

$13,500,000 

17,000,000 


Maturity. 
See  text 
See  text 


425,000  ... 
188,000  ... 
100,000  ... 
300,000  ... 
300,000  .. 
895,000  Am. 
treasury. 


1    1944 
Pref.    is 


Stock. — Remaining    $1,500,000    common    stock 
callable  at  120  and  div.,  non-voting  so  long  as  divs.  are  pakL 

Dividends. — Monthly  dividends  of  J^  of  1  %  on  the  pref.  stock  and  1-6  of 
1%  on  the  common  were  begun  on  Jan.  1  1913. 

OFFICERS. — Pres.,  H.  L.  Doherty  V.-Ps.,  F.  W.  Frueauff  and  Chas. 
T.  Brown;  Sec.  Paul  R.  Jones:  Treas..  L.  F.  Musil. — V.  95.  p.  1045, 
1213,  1279.  1688;    V.  96,  p.  794. 


9-2 


ELECTRIC  RAILWAYS 
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(1)   Toledo  Traction.  Light  &  Power  Co. 

ORGA.\'IZ\TIO\". — Incorp.   in  Maine  on  Jan.  31    1913   to  acquire  the 
>.»  Tolprln  it  vs.  &  Lt.  Co.  in  connection  with  the  ro- 

1040;  V.  96,  p.  361. 


stock  and  bonds  of  the  Toledo  Rys.  &  Lt.  Co.  in  connection  with  the  re- 


organization of  that  company  per  plan  in  V.  95. 
Has  acuuired  about  85*',    of  Its  stock. 

The  Toledo  I :  -  &  i.iirht  Co.  approximates  117  miles  of  street  railways  in 
Toledo  also  electric  lighting,  power  and  gas  business  in  the  city  and  sub- 
urbs The  subsidiary  companies  own  about  125  miles  of  interurban  lines. 
The  Traction  Light  A  Power  Co.  also  owns  entire  $500,000  outstanding 
capital  stock  and  S500.000  cons,  mortgage  4^%  bonds  of  Maumee  Valiey 
Railwav  ft  Light  Co.;  5450,000  first  mortgage  5%  bonds  and  all  of  the 
5500  ooo  capital  stock  of  the  Toledo  Ottawa  Beach  &  Northern  Ry.:  all  the 
5'  000  ooo  stock  of  the  Toledo  &  Western  Ry.;  entire  $10,000  stock  of  the 
o't'tawa  Park  St.  Rv..  which  owns  a  short  line  running  to  Ottawa  Park, 
and  entire  stock  of  the  Adrian  St.  Ry.  (4  miles) .  operating  in  Adrian.  Mich. 

Franchises. — The  principal  street  railway  franchises  of  the  Toledo  Rys.  & 
Light  Co.  having  expired,  the  company  is  negotiating  with  the  city  for  a 
blanket  franchise  covering  all  its  street  railway  lines.  Electric  light  and 
power  and  gas  and  heating  franchises  unlimited  in  time.  Interurban  roads 
mostly  on  private  right  of  way;  elsewhere  franchises  are  satisfactory  and 
extend  beyond   Feb.   1918.  ...     „.. 

On  May  22  191.1  the  Ohio  P.  S.  Comm.  set  aside  the  action  of  the  C  ity 
Council  which  (on  Jan.  29  1912)  granted  the  company  a  new  franchise  for 
5  years,  but  made  the  flat  rate  of  70c.  per  1,000  cu.  ft.  for  artificial  gas  for 
both  illuminating  and  fuel.  The  Commission  allowed  the  old  rate  of  90c. 
for  gas  for  illuminating  purposes.     V.  96,  p.  163.         _„-„.,_*.-. 

Decision. — On  May  16  1913  Judge  Kilhts  in  the  U.  S.  District  Court 
handed  down  a  decision  sustaining  all  acts  of  the  board  of  directors  and 
officers  of  the  Toledo  Rys.  &  Lt.  Co.,  nominated  by  Henry  L.  Doherty  & 
Co.,  and  declaring  their  election  legal,  thus  upholding  the  recent  reorgani- 
zation of  the  company  and  giving  control  to  Doherty  &  Co. 

STOCK  AND   BONDS. —     Date.       Interest.      Outstanding.       Maturity. 

Common  59.200.000   (5100) $9,200,000     

Preferred  58.000,000  (5100) See  text         7,651,000     

First  lien  $7,500,000  ($1,000)1    1913        6  F-A  5,988,000  Feb    1    1918 

(Red  at  101  and  int.).._c*(Int.  payable  in  N.  Y.     N.  Y.  Tr.  Co.,  Trus. 

Second  lien  51,200,000 j    1913        6  J-J  1,200,000  Jan    1    1918 

{Redeemable  at  par  and  int.  on  any  int.  date. 

Tol  Rvs  &  Lt  unexchanged  bds See  text       

Toledo  Gas.  Electric*  H  Co f   1905        5  A-O  2,013.000  Oct    1    1935 

mtge,   52.500,000   ($1 ,000. {Interest  at  Ohio  Savings  Bank  &  Trust  Co.. 

$500  &  $100).  not  red I     Toledo,  Trustee. 

Toledo    Gas    Light    &    Cokef  1898       5  M-N  150.000       See  text 

Co,      $150,000      ($1,000).  Int.  at  Second  Nat.  Bank.  Tol.;  C.F.Adams, 

guar  p  &  i I     care  Second  Nat.  Bk.,  Toledo.  Trustee. 

Tol  Heat  &  Ltg  Co.  $500,0001   1901        5  J-J  336,000  Jan     1    1921 

($1,000).  guar  p  &  i /Int.  at  Secur.  Sav.  &  Tr.  Co..  Tol..  Trustee. 

Tol    &    Maumee    1st    mtge.f   1895       5  g  MS  300,000  Mdh   1  1920 

$300,000.   J  Int.  at  Metropolitan  Tr.  Co.,  N.  Y..  Trustee. 

T  &  W  Ry  1st  mtge.  $1,250.-     1901        5gJJ  1,250,000  July  1    1926 

000.  gold  (51,000),  no  s  fJlnt.  at  Cleveland  Tr.  Co.,  Cleveland.  Trus- 

and  cannot  be  called I     tee,  or  at  Nat.  Bank  of  Commerce,  N.    Y 

To  Fav&  Wist  mtge.  5250,  f   1902        5  g  J-J  250,000  July  1    1927 

000  gold  ($1.000) c*(Int.  at  Cleveland  Tr.  Co.,   Cleveland,  Trust 

I     tee,  or  at  Nat.  Bank  of  Commerce.  N.  Y. 

STOCK. — 51,200,000  common  stock  is  reserved  to  secure  second  lien 
notes  and  5265,046  is  held  in  treasury.  Of  the  pref.  stock  $1,200,000  is 
deposited  to  secure  second  lien  notes  and  $394,000  is  in  treasury.  Pref. 
stock  is  6%  cumulative  after  Jan.  1  1914. 

BONDS. — Remaining  first  lien  notes  are  reserved  for  improvements,  &c. 
(at  75%  of  cost  and  under  certain  conditions)  to  the  properties  of  the  five 
cos.  whose  stocks,  bonds,  &c,  are  pledged  as  security  for  the  issue,  viz.: 
Toledo  Rys.  &  Lt.  Co.,  Maumee  Valley  Ry.  &  Lt.  Co.,  Toledo  Ottawa 
Beach  &  Northern  Ry.,  Toledo  &  Western  Ry.  and  Adrian  Street  Ry.; 
over  99%  of  the  56,000,000  Toledo  Trac.  Co.  consol.  5s  is  also  deposited  as 
security  as  well  as  the  51,000,000  Maumee  Valley  Rys.  &  Light  1st  M. 
4HS-  See  V.  96,  p.  555.  The  second  lien  notes  are  secured  by  deposit 
of  51,200,000  each  of  common  and  pref.  stocks.  Payment  or  retirement  of 
the  small  unexchanged  portion  of  the  Toledo  Trac.  5s  was  provided  for  out 
of  the  sale  of  the  above  issue  of  first  lien  6s,  while  the  Toledo  Rys.  &  Lt.  Co. 
4s,  bearing  no  int.,  were  exchangeable  under  the  plan,  $  for  $,  for  pref.  stock. 

The  Tol.  Gas,  Elec.  &  H.  Co.  bonds  are  guar,  by  endorsement  by  the 
Tol.  Trac.  Lt.  &  P.  Co.;  5448,000  are  reserved  for  prior  liens.  They  are 
not  subject  to  call.  The  Tol.  Gas  Lt.  &  Coke  Co.  and  Tol.  Heat  &  Light 
Co.  are  guar,  principal  and  int.  by  the  Tol.  Lt.  &  Rys.  Co.  Former  issue 
was  extended  to  July  1  1909,  then  to  Jan.  1  1912,  at  which  time  the  holders 
decided  to  allow  them  to  run  to  no  definite  date  at  5  % .  Of  the  Maumee 
Valley  Ry.  &  Lt.  4Hjs,  $300,000  are  reserved  to  retire  the  first  5s  of  the 
Toledo  &  Maumee  Ry.  Guar,  by  endorsement  by  Tol.  Lt.  &  Rys.  No 
s.  f.  on  the  4)^s,  but  they  can  be  called  on  or  after  Mch.  1  1915  at  par  on 
30  days'  notice.  Int.  payable  at  Kean,  Taylor  &  Co.'s  office,  N.  Y. 
Tol.  Fay.  &  W.  bonds  nave  no  s.  f.,  but  are  subject  to  call  on  and  after 
July  1  1912  at  par  and  accrued  int.  Are  guaranteed  both  as  to  principal 
and  interest  by  the  Toledo  &  Western  Ry. 

EARNINGS. — Of  the  Toledo  Rys.  &  Light  Co.  and  allied  interurban 
roads  for  cal.  year  1912:  Gross,  $3,979,275;  net,  after  taxes,  51,189.848. 

ROAD. — Street  railway  lines  in  Toledo,  117  miles  of  track;  interurban 
lines  owned  by  subsidiary  cos.,  125  miles  of  track. — V.  96,  p.  420,555,  1022. 

(2)  Athens  Railway  &  Electric  Co. — A  trolley  road. 

Utilities  Improvement  Co.  owns  practically  the  entire  common  stock. 

ORGANIZATION.— Incorporated  In  Georgia  on  April  1  1910.  Pur- 
chased Athens  Elec.  Ry.  Co.  Leased  for  99  years  from  Oct.  1  1910  the 
James  milte  power  plant.  V.  90,  p.  1101,  1423.  Owns  and  operates  entire 
street  railway,  electric  light  and  power  systems  In  Athens.  Franchise 
perpetual  Total  equipment  afrords  7,000  hydro-electric  h.  p.  and  3,000 
h.  p.  from  steam  turbine  plant 


STOCK  AND  BONDS—        Date. 

Stock,  com,  $750,000  ($100) 

Stock,  pref  (5%  cum).  $300,- 

000    ($100) 

1st  &  ref  M   $2,000,000  gold!    1910 


Interest.     Outstanding.      Maturity 
$750,000    Sept. 12,1% 


Q-J 
5g  J-J 


300.000J'ly'13  \\i% 
320.000  July    1  1950 


sinking  fund  ($1,000)  ..c*  lint  at  Farmers'  Loan  &  Trust  Co..  N.Y..  trus 
Athens    Electric     Ry     1st    Mf    1896        6  g  J-J  12.000  July    1  1916 

$1,000.  gold  ($500) clColumbus    Savings    Bank.    Columbus.    Ga  . 

I     trustee.     Interest  at  Columbus  or  Athens. 
Athens   Electric  Ry  new   lstl    1901        6  g  A-O  388.000  Oct     1  1931 

mtge.     $400,000     ($1 .000)  Unterest  at  Title  Guar    &  Trust  Co..  Atlanta. 

gold    c*J      Trustee,  or  Old  Colony  Trust  Co..  Boston. 

Stock.  —  Preferred   stock   Is  redeemable  at   105. 

Bonds. — Of  the  1st  &  ref.  bonds.  $400,000  are  reserved  to  retire  under- 
lying bonds,  the  remainder  for  acquisitions  and  Improvements  at  75%  of 
cost,  b\n  onlj  when  net  earnings  axe  l  ' ■•  tithes  int.  on  all  bonds  out  and 
I  to  be  Issued.     $105,000  are  in  treasury.     Sinkino  fund  of  1%  begins 

In  1 » i  .">      Bonds  are  subject  to  call  July  1  I9ir>  at  1 10.     V.  93.  p.  665. 

Of  the  Athens  Elec.  Ry.  new  1st  M..  entire  Issue,  but  no  lesser  part,  may 
<i  .■>•  loe  and  Int.;  Si 2,000  reserved  for  old  bonds. see  v.  -:t.  p  1.111 
On   pref.,   .V,'    per  annum   11)11    and   1012.      In   1913,  Jan., 

»%:   JU1J  On  common,  1st  div.,  1%,  paid  May  1  1012;  Sept., 

PORT.-  lor  cal.  year  1912,  gross.  $214  ,r,03;  net,  after  taxes,  $131,- 
094;  int.     1  c,   $61,620;  pref.  div.,   .$15,000;    com.  div.,  $15,000; 

PfPW  t*.      In    lull,   gross.    $11(2.587;    net,    alter   taxes.   $110,547; 

•■  r>-"  5,698;  pref.  div..  $15.()00,  surplus,  $20,854. 


in  miles  of  track.      40-lb.,  tio-lb.  and  70-lb.  T  and  girder 


rails;     16  motor  ears:    power  plants.   10,000  li.-pl  "capa'cltV 

°?J  ''V,.-      W    T    Bryan;  V.-Ps..  ,1.   V.  Carlthers  and  0.  D 

Flanlgen:  Sep..  J.    W,   Morton;  Treas..   <\   1).  fox.      Office.  Athene.  On.— 

>';  »«  '-.  P.  185;  V.  93.  p.  665;  V.  94.  p.  1762;  V.  95.  p. 

3,    l!;;,:,l,S;V.!.l,c  9««.  Electric  &  Railway  Co. 

ORGANIZATION,      incorporated   in   Delaware  Nov.  16  1912  as  suc- 
cessor o    Bartlesville  Interurban   Ry.     Satisfactory  long-term  franchises. 
die.  Smelter   I  own  and  Dewey  with  railway,  electric  light 
gas  and  power. 

•  BONDS.—      Dots.        Interest.     Outstanding.        ■faturity 
Stock   $1,000,000  Ul  owned  by  Utilities  Improvement  Co.— 

Bart.  Interurb.  1st  M .  $250.-     1910       0  g  .1  .1  l0g  500  Julv   1  1934 

000  gold  ($500)    cAr\Int.  at  Trust  Co.  of  America   Now  York 

Bond*.— Remaining  Bartlesville  [nterurban  bonds;,  ■di' or  addi- 

tions and  Dettermi  at*.     Bubi.  to  call  at  102  and  In! .  on  any  int  date  on  6 

moa.   notice.     Citizens'  Bank  &  Trust  Co.,    Bart  trustee V    93 

p.  795. 

ROAD. — Owns  and  operates  8.7  miles  In  and  between  Bartlesville  and 
Dewey.     Standard  gauge.     60-lb.  rails. — V.  95,  p.  1402 


GENERAL  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  in  Maine  in  1912  and  has  acquired  the  West- 
tern  Vermont  Pow.  &  Lt.  Co.  (successor  to  Fairhaven  Elec.  Co.)  and  the 
Northwestern  Ohio  Ry.  &  Pow.  Co.  (successor  to  Toledo  Port  Clinton  & 
Lakeside  RR.)  Also  owns  a  large  majority  of  stock  of  Rutland  Ry..  Lt.  & 
Pow.  Co.  See  description  of  company  in  V.  95,  p.  110.  Is  managed  by 
W.  S.  Barstow  &  Co..  Inc..  New  York. 

In  Oct.  1912  acquired  the  Port  Clinton  Elec.  Lt.  &  Power  Co.,  and  in 
April  1913  acquired  the  Sandusky  Gas  &  Elec.  Co. 

STOCK    AND     HOADS.  Date.      Interest.     Outstanding.     Maturity. 

Common  510.000.000 $2,600,000     

Pref  S10. 000. 000  red  at  125... See  text       1,350,000     

First   lien   conv    $20,000,0001    1912        5  g  J-J  1,693,000  July  1   1932 

gold  ($1,000) c*&r  J  Equitable  Trust  Co..  New  York,  trustee. 

Coll  tr  notes,  $650,000  ($l,-f   1913        6  g  A-O  650,000  April  1  1916 

000)  No  sinking  fund CM  Int.  at  office  or  agency  of  company. 

Red   at    100    any    int   day  [Equitable  Trust  Co.,  New  York,   Trustee. 

Stock. — Divs.  on  pref.  stock  are  cum.,  6%  to  July  1  1915,  7%  thereafter, 
participating  with  com.  after  pref.  has  received  7%  and  com.  6%. 

Bonds. — The  initial  issue  of  51.700.000,  of  which  $1,693,000  are  out.  is 
convertible,  $for  $.  into  pref .  stock  after  July  1  1915.  Bonds  are  secured  by 
deposit  of  $400,000  Western  Vt.  P.  &  L.  and  $1,293,000  N.  W.  Ohio  Ry.  & 
Pow.  bonds  (being  entire  amounts  out)  and  SI, 677, 600  Rutland  Ry.  Lt. 
&  P.  stock.  Subj.  to  call  at  105  and  int.  on  30  days'  notice.  Additional 
bonds  can  be  issued  under  certain  conditions.     V.  95,  p.  1210. 

Dividends. — On  pref.  stock  (6%)  are  being  regularly  paid. 

(1)  Rutland  Railway   Light  &   Power  Co. 
General  Gas  &  Electric  Co.  owns  $1,677,600  stock. 

Interests  Identified  with  this  company  have  acquired  the  Fair  Haven 
Blec.  Co.  and  the  Carvers  Falls  Pow.  Co.,  both  free  from  bonded  debt. 

ORGANIZATION. — Is  a  consolidation  in  Feb.  1906  of  the  Rutland 
Street  Ry..  the  People's  Gas  Light  Co.,  the  Vermont  Internal  Improvement 
Co.  and  the  Chittenden  Power  Co.  In  Sept.  1906  acquired  the  entire 
$180,000  stock  and  $120,000  bonds  of  the  Rutland  City  Electric  Co.  V.  83, 
p.  626.  In  March  1908  consolidated  with  the  latter  company,  thus  com- 
pleting consolidation  of  all  the  Rutland  public  utilities.  V.  86.  p.  1044. 
Franchises  have  been  granted  by  special  Acts  of  Vermont  Legislature  and 
%re  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($100) $1,700,500      

1st      mortgage,       $2,000,000,1    1906        5  g  M-S  2.000.000    Men    1    1946 

gold  ($1,000) c*flnt.  at  Lincoln  Trust  Co..  N.  Y.,  Trustee. 

Bonds. — The  remaining  bonds  may  be  Issued  for  additions.  Improvements 
and  extensions  under  rigid  restrictions.  Bonds  are  redeemable  at  110  and 
Int..  as  a  whole  or  in  amounts  of  not  less  than  $50,000,  on  any  int.  day  after 
March  1  1916.  Sinking  fund  begins  March  1  1916.  providing  for  annual 
payments.  Increasing  from  H%  to  2%  of  bonds  out. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $348,934;  net,  after 
taxes,  $156,190.     In  1911-12,  gross,  $340,397;    net,  after  taxes,  $153,788. 

ROAD.— Owns  and  operates  31  miles  of  track  in  Rutland  and  West  Rut- 
land, extending  to  Fair  Haven  and  Poultney  on  New  York  State  line,  with 
extension  to  Lake  Bomoseen.  Standard  gauge.  60-lb.  T  rail. — V.  88,  p. 
101:  V.  91,  p.  464;  V.  93,  p.  1022,  1601 ;  V.  94.  p.  124,  1120;  V.  95,  p.  112. 

(2)  Northwestern  Ohio  Railway  &  Power  Co. 

ORGANIZATION. — Incorp.  in  1912  In  Ohio  to  take  over  the  Toledo 
Port  Clinton  &  Lakeside  Ry.  (V.  95,  p.  48),  which  in  April  1913  reduced 
its  capital  from  $1,800,000  to  $1,500,000.  All  of  the  $800, 000 (authorized 
and  issued)  com.,  $500,000  (auth.  $700.000>  pref.  and  $1,293,000  (auth. 
$5,000,000)  1st  M.  5s  are  owned  by  the  General  Gas  &  Elec.  Co.  Does 
an  electric  light  and  power  business  In  Genoa.  Elmore.  Oak  Harbor,  Port 
Clinton,  Lakeside  and  Marblehead. 

EARNINGS. — For  12  mos.  end.  June  30  1913,  gross,  $269,102;  net,  after 
taxes,   $94,800. 

ROAD. — Operates  57  miles  of  track  from  Toledo  to  Elmore,  Oak  Harbor. 
Port  Clinton  and  Marblehead.  In  addition  operates  a  line  during  the  sum- 
mer months  to  Bay  Point,  three  miles  east  of  Marblehead,  thus  making  direct 
connections  with  Cedar  Point  and  Sandusky.  In  Toledo  operates  on  about  3 
miles  of  Toledo  Rys.  &  Lt.  track.  Stand,  gauge. 70-lb. T  rail. — V.95  ,p.48,176. 

(3)  Western   Vermont  Power  &   Light  Co. 
ORGANIZATION,   &C. — Organized   as   successor  to   the   Fair   Haven 

Elec.  Co.  Does  an  electric-light  and  power  business  at  Fair  Haven,  Vt., 
and  vicinity,  supplying  practically  all  the  current  to  the  adjacent  quarry 
district.  Operates  hydro-electric  plant.  Stock  (com.),  $120,000;  bonds 
(5%),  $400,000.  Earnings  for  12  mos.  ending  June  30  1913,  gross,  $46,004; 
net,  after  taxes,  $27,308. 

(4)  Sandusky  (Ohio)  Gas  &  Electric  Co. 
ORGANIZATION,    &C. — Organized    in    1899.     Purchased    property, 

&c,  of  the  Sandusky  Gas  Light  Co.  and  the  Sandusky  Elec.  Light,  Fuel, 
Gas  &  Supply  Co.  Distributes  natural  gas  in  Sandusky  and  vicinity;  also 
electric  current  for  light  and  power.  Stock  (pref.,  6%),  $100,000:  com., 
$500,000;  5%  bonds,  $500,000.  Earnings  for  the  12  mos.  ending  June  30 
1913,  gross,  $320,613;    net,  after  taxes,  $73,540. 

(5)  Port  Clinton  Electric  Light  &  Power  Co. 
ORGANIZATION,  &C. — Supplies  electric  current  for  light  and  power  in' 

Port  Clinton,  Ohio.  Stock,  $21,356.  Earnings  for  12  mos.  ending 
June  30  1913,  gross,  $15,235;    net,  after  taxes,  $7,151. 

NEWBURGH,  N    Y. 

ORANGE  COUNTY  TRACTION  CO.— Trolley. 

ORGANIZATION. — Organized  Oct.  16  1901  and  acquired  the  Newburgh 
Electric  Ry.  Co..  sold  under  foreclosure.  The  Newburgh  Electric  1st 
mortgage  bondholders  and  the  Walden  &  Orange  Lake  RR.  and  the  New- 
burgh &  Orange  Lake  RR.  agreed  to  a  reduction  In  their  Interest  from  6% 
to  5%.  See  V.  73.  p.  138.  In  May  1904  State  Railroad  Commission 
p-anted  permission  to  make  a  new  mtge.  for  $100,000  for  Improvements. 
In  July  1908  Public  Service  Comm.  granted  permission  to  Issue  four  notes 
of  $25,000  each  to  refund  obligations  amounting  to  $100,000.  The  $100.- 
000  mtge.  of  1904  Is  deposited  as  collateral  tor  the  notes. 

In  May  1910  Pub.  Service  Comm.  granted  authority  to  make  amtge.for 
$750,000  and  to  Issue  thereunder  $233,800  for  additions,  Improvements  Ac, 
and  $425,000  to  refund  the  3  Issues  of  bondsoutstandlng  below.  V.90.  p.1425. 
In  1911  Pub.  Serv.  Comm.  graDted  authority  to  issue  $83,500  additional 
1st  &  ref.  bonds  for  impts.,  &c.  V.  92.  p.  1566.  Up  to  May  1913  only 
$31,000  of  these  had  been  issued. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,    $150,000    ($25) $150,000 

Pf,  $175,000  6%  n-cum  ($25) 175.000     

First  and  refunding  mortgage.)   1910  5  J-J  264.000     July  1  1960 

$750,000  ) Union  Trust  Co.,  Albany,  trustee. 

Newb   Elec  1st  M   ($250,000)  .1    1804        5  g  M-N  250. 000     May  1  1044 

gold  ($500),  not  sub  to  calltlnt.  at  Knlck.  Tr.  Co.,  Trustee,  N.  Y.  City. 
Walden    &   Orange   Lake   lstl    1895        5  g  J-D  100,000     June  1  1045 

mtge    gold,  guar  p  &  1 Jlnt.  at  Hamilton  Trust  Co.,  Brooklyn. 

Newb    &    Orange    Lake    1st)    1894       5  g  J-J  75,000    July  1  1944 

M,  gold  ($500),  p  &  I  gu.c'/Int.  at  Knlck.  Tr.  Co.,  Trustee,  N.  Y.  City. 
New  mortgage,  5100.000,  gold  1904       5  g  A-O  See  text.    Apr  1  1024 

ROAD. — Owns  18.95  miles  of  track.  45  passenger  and  10  other  cars. 

OFFICERS. —  fres..  B.  B.  Odell  Jr.:  V.-P..  A.  L.  J.  Miller;  Treas..  H.  B. 
Odell;  Sec.  W  G.  Taggart:  Gen.  Mgr.,  Frederick  S.  Berry. — V.  83,  p.  688, 
V.  90.  p.  1425;  V.  92,  p.  1566. 

NEWPORT,  R.  I. 

NEWPORT  &   PROVIDENCE  RY.  CO.— Trolley. 

ORGANIZATION. — Incorporated   In   1892. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Oommon.  $300,000  ($100) $300,000      

Pref.  $150,000  ($100)  non-cum 150,000     

1st  mtge.  $300,000  ($500).../    1912        5  g  J-J  300.000  July    1  1932 

subject  to  call  at  par Clint,  at  Augusta  (Me.)  Trust  Co..  trustee. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $76,587;  net,  $23,- 
098;  int.  &  taxes,  $16,792;  surplus,  $7,206. 

KOAl).  Operates  14  mtieo  w  tracu  from  Newport  to  Bristol  Ferry, 
where  connection  Is  made  by  ferry  to  Providence;  70  and  90-lb.  T  and 
jlrrler   rail.       12   cars.  _  _ 

OFFICERS. — Pres.,  Edward  A.  Brown.  Newport:  Sec.  Clark  Burdlck; 
Treas..  Geo.  E.  Macomber.  Augusta,  Me.;  Supt..  Geo.  M.  Towle.  Newport. 
—V.95.  1403. 
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NEWTOWN,  PA. 

BUCKS   COUNTY    1NTERURBAN    RY.-A   trolley    road. 

Tim  interests  |,ha(.  control  this  company  alsi>  control  the  Now  Jcrsoy  & 
Pennsylvania  Traction  Co.      Hoc  under  "Trenton,  N.  J." 

ORGANIZATION. — Incorp.  May  13  1018  in  Ponn.i..  as  a  eonsolidal  ion 
of  the  [kicks  County   Electric   Ry.,  Trenton  New   Mope  &    Lambert  ville  St. 

Ry,,  Yardley  Morrisville  &  Trenton  St.  Ry.  and  Newton*  Yardley  St.  Ry. 
Operates  Newtown  Kl.  Lt.  &  I'owerCo.  The  entire  cap.  stock  of  all  four 
merged  cos.  is  owned  except  IS  shares  Bucks  Co.  ElBC.  Ry.  anil  40  shares 
Trenton  N.  II.  &  Lam.  St.  Ry.     V.  9G,  p.  1555. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Common,  $1,000,000  ($50).. $1)5)7,100     

Burks  Co  Kl   1st  M,  $500,0001    1908         5  R  M    N  500,000    Nov    1    1937 

($1,000),  red  105  &  itit  _c*  ( Int..   at  Nor.   Trust  Co.,    I'hila.,  Trustee. 
Trent  N  II  &  I,  1st  M,  $400,000    1904         5%  g  400,000  19.14 

Yard  Mor  &  T  1st,  M,  $100,000   1900        6%  g  100,000  1930 

ROAD. — Operates  48.09  miles  extending  from  Trenton  City  Bridge  in 
Morrisville  through  Yardley,  Pa.,  lofNew  I  lope,  I'a.,  and  Lambert  ville, 
N.  J.,  to  Newtown;  also  from  Bristol  to  Doylestown  via  Newtown.     Leases 

.2  mile  in  l)<iylestown  and  has  trackage  rights  over  Trenton  City  bridge 
and  tracks  of  New  Jersey  iV  I'onna.  Traction  in  Trenton  to  Terminal  at 
Warren  and   Hanover.      Gauge,  5  It.  2  V*    inches. 

OFFICERS.  Pros..  Sydney  L.  Wright;  V.  I'.,  W.  P.  Snyder;  Sec.  & 
Treas.,  Walter  T.  Bilyeu;  Gen.  Mgr.,  Gaylord  Thompson.     V.  96,  p.  1555. 


NIAGARA  FALLS,  N.  Y. 

NIAGARA  OORQE  RY  —Electric. 

ORGANIZATION. — Incorporated  In  New  York  June  3  1899  as  successor 
to  the  Niagara  Falls  &  Lewlston,  sold  at  receiver's  sale  May  23  1899.  Ex- 
tends from  Onondaga  St.,  Lewlston,  along  the  bank  of  the  Niagara  River 
to  the  city  of  Niagara  Falls.  Was  formally  opened  July  1  1899.  Also  con- 
trols the  franchises  of  the  Buttery  Whirlpool  Rapids  Co..  the  Niagara 
Rapids  View  Co.  and  the  Niagara  Whirlpool  Rapids  Elevator  Co.  Has 
agreement  with  the  Niagara  Falls  Park  &  River  Ry.  Co.  allowing  cars  of  iht 
Gorge  road  to  run  over  that  company's  lines  across  the  arch  and  Suspension 
bridges  to  Table  Rock  and  Dufferln's  Island  Leases  the  Lewlston  & 
Youngstown  Frontier  RR.  and  owns  $57,400  of  Its  stocks  and  bonds. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  $1,000,000  ($100) .        $1,000,000 

First     mortgage     $1,000,0001    1907        5  g  J-D  949,000  June  1  1927 

*1.000>  e-old c&r/Tnt.  at  Commonwealth  Tr.  Co.,  Buffalo,  Ti 

Bonds. — $51,000  bonds  are  in  treasury. 

ROAD. — Owns  15.8  miles  of  track  from  Niagara  Falls  to  Lewiston,  and 
leases  Lewiston  &  Youngstown  Frontier  Ry.,  8.7  miles;  total  operated, 
24.5  miles.  Also  has  trackage  rights  over  1  mile  of  double  track  of  Inter- 
national Ry.  in  Niagara.     42  passenger  cars,  4  service  cars  and  1  snow-plow, 

EARNINGS. — For  fiscal  year  ending  June  30  1912,  gross,  $165,818;  net, 
$81,001;  other  inc.,  $4,093;  int.  &  taxes,  $53,703;  surplus,  $31,391. 

OFFICERS. — Pres..  Jos.  T.  Jones;  V.-P.,  &  Gen.  Mgr.,  Bert  L.  Jones; 
Sec.  &  Treas.,  R.  E.  Powers;  Aud.,  E.  H.  Buddenhagen,  all  of  Buffalo. 
General  offices,  Niagara  Falls,  N.  Y.— V.  84,  p.  868. 

(1)    Lewiston  &   Youngstown  Frontier  Ry. 

ORGANIZATION. — Chartered  Aug.  1895.  Owns  from  Lewlston  to 
Youngstown  and  Ft.  Niagara,  8.5  m.;  sidings  and  switches,  2  m.;  total, 8. 7m. 

Is  leased  by  the  Niagara  Gorge  RR.,  which  also  owns  $57,400  of  its 
stock  and  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock.  $150,000  ($100) .-.  $134,000     

First     mortgage.     $150,000,/    1896       6  g  J-D  150.800  June  1  1926 

($1,000),   gold c*Unt.  at  Buffalo  L.,  T.  &  S.  D.  Co..  BufL.Tr. 

NORTH  ATTLEBOROUGH    MASS. 
INTER-STATE  CONSOLIDATED  STREET  RY. 

ORGANIZATION. — Organized  as  successor  In  Massachusetts  to  the 
Inter-State  Consolidated  of  Rhode  Island.     Has  permission  to  carry  freight. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.    Last  Dlv. 

Stock,  $275,000  (par  $100)..- $275,000June  1912,4% 

Current  liabilities  June  30  '12 271,963     

Dividends. — First  div.,  11%,  for  2  years,  paid  April  1  1904;  in  1905, 
7%;  in  1906,  7%;  in  1909,  5%;  in  1910  to  1912,  incl,,  4%. 

ROAD. — Owns  24.10  miles  of  trolley  track  and  1.79  miles  sidings,  &c, 
from  Rhode  Island  State  line  to  North  Attleborough  and  Plalnvllle.  Mass., 
Hebronvllle,  Dodgevllle  and  Attleborough.     Total  operated,  25.89  miles. 

EARNINGS. — For  year  end.  June  30  1912,  gross,  $188,219;  net.  $37,- 
773;  fixed  charges,   $24,394;  divs.,   $11,000;  surplus,   $2,379. 

OFFICERS. — Pres.,  J.  T.  Harmer,  Springfield;  V.-P.  and  Gen.  Mgr.. 
H.  C.  Page,  Worcester,  Mass.;  Treas.,  L.  Candee,  Springfield;  Clerk,  F.  P 
Mclntyre;   Aud.,  J.  W.  Jamieson. — V.  73,  p.  236. 


NORTHAMPTON    MASS. 

NORTHAMPTON   STREET   RAILWAY.— A  trolley  road 

ORGANIZATION. — Chartered  Feb.  26  1873.  On  Jan.  7  1911  Mass.  RR. 
Comm.  auth.  company  to  issue  $300,000  additional  stock,  of  which  $200,000 
was  used  to  pay  off  $200,000  bonds  that  matured  June  1  1910.  V.  92,  p.  323 

Fares. — In  May  1910  Mass.  RR.  Comm.,  having  decided  In  Feb.  1909 
that  the  Increase  In  the  unit  of  fare  from  5  cents  to  6  cents  was  unreasonable 
and  excessive  (V.  87,  p.  1605;  V.  88,  p.  625),  approved  an  Increase  In  cash 
(ares  between  Northampton  and  Easthampton  to  10  cents,  and  the  discon- 
tinuance of  sale  of  ticket  books  between  Northampton  and  Williamsburg. 

On  June  24  1913  the  Mass.  RR.  Comm.  auth.  $150,000  additional  stock. 
V.  96,  p.  554. 

STOCK,   BONDS,   &c. —       Date.        Interest.     Outstanding.  Divs.,  &c. 

Stock,  $775,000  (par  $100).-. A-O  $700,000   Apr.'12,2H 

Loans  and  bills  payable  Jan.  1  1912 75.000    - -. 

Dividends. — 1901,8%;  in  1902,  8%;  in  1903,  8%;  in  1904,  6%;  in  1905, 
6%;  on  Dec.  27  1905,  3  H%;  in  1906,  3  y2%;  in  1907.  7%;  in  1908.  6%;  in 
1909,  Jan.,  2  J^%;  in  1910,  Oct.,  2%;  in  1911,  5%;  in  1912,  April,  2}4%- 

ROAD. — Owns  27.243  miles  of  track,  Including  extension  to  Holyoke 
and  extension  from  Mt.  Tom  Junction  to  Easthampton.  Operates  44 
passenger  cars.  4  snow-plows,  9  other  cars  and  76  electric  motors. 

ANNUAL   REPORT. — For   year  ending  June  30: 

1912  1911  1912  1911 

Gross    $200,788   $190,705  |  Dividends $35,000     $18,000 

Net 54,781        46,102  IBalance,    surplus.        2,384  217 

Int.,  taxes,  &c 17,397       27,8851 

OFFICERS. — Prestaent,  H.  M.  Tyler.  Northampton;  Treas.  &  Gen. 
Mgr.,  L.  D.  Pellissier,  Holyoke;  Supt.,  Edwin  C.  Clark,  Northampton.— 
V.86.  p.481:  V.  87.  p.  1605.  1664;  V.  88,  p.  1500;  V.  89,  p.  42;  V.  92,  p.  322; 
V.  96,  p.  554,  1840. 


NORWALK,    OHIO. 

SANDUSKY  NORWALK  &  MANSFIELD  ELEC.  RY.— A  trolley  road 
Receivership. — On  Nov.  15  1912  C.  G.  Taylor  was  appointed  receiver  for 
the  company  and  the  controlled  Plymouth  &  Shelby  Traction  Co.,  to  suc- 
ceedC.  B.  Brooks  (Treas.  of  the  company) ,  Geo.  B.  Dusinberre  and  Wilbur 
Hoyt,  who  had  been  appointed  receivers  on  Jan.  4  1912. 
A  reorganization  is  expected  to  take  place  shortly. 

ORGANIZATION. — Private  right  of  way  except  in  cities,  where  fran 
chises  run  25  years  from  1904. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 
Common   $360,000 $360,000     

Pref.,  $240,000  non-eum 240,000     

First     mortgage,      $600.000, 1    1904        5  J-D  600,000   June  1  1924 

gold J  Int. at  SecurltySav.Bk.  ATr.Co.  .Toledo  .True 

Bonds. — Redeemable  on  any  int.  day  on  90  days'  notice  at  110  and'  Int. 

Sinking  fund  $5,000  per  annum  June  1  1909  to  1913  Inclusive;  1914  to  1918, 

Inclusive.  $10,000;  1919  to  1923    Inclusive,  $20,000. 


ROAD. — Operates  31  miles  of  track  from  Norwalk  through  towns  of 
North  Fairfield,  Steuben,  New  Haven  and  Plymouth,  to  Shelby,  where 
connection  Is  made  with  the  suburban  lines  of  Mansfield:  also  a  2H  mlket 
extension  to  Chicago  Junction.     Standard  gauge.  70-lb.  T  rail. 

OFFICERS. — Receiver,  O.   G.   Taylor;    Pres.. ;   V.   P.. 

A.  M  .   Stent/.;  Sec.,  ('has.  Suhr;  Treas.,  C.    II.    Brooks;  Gen.  Mgr.,  8.  S. 
Uurtsfiold. — V.  88,  p.  159;  V.  91.  p.  1681;  V.  0  1,  p.  80. 


NORWICH,   CONN. 
NORWICH  &  WESTERLY  TRACTION  CO. 

In  Dee.  1912  the  Paweatuek  Valley  St.  Ry.  and  the  Westerly  &  Connecti- 
ng By.  were  purchased  in  the  Interest  of  the  Norwich  &  Westerly  Traction 
and  have  been  merged  in  the  same. 

ORGANIZATION. —  Incorp.  in  Connect  lout  on  July  28  1911  as  successor 
to  the  Norwich  &  Westerly  Ry.,  sold  at  foreclosure.  In  1912  acquired 
the  entire  com.  stock  of  the  OrOton  <V  Stonlngton  St.  Ky.  V.  95,  p.  361. 
Leases  the  Ashaway  &  Westerly  (stock  auth.,  $100,000;  Issued,  $50,000; 
par,  $100). 

STOCK  AND  BONDS. —       Date.      Interest.     Outstanding.         Maturity. 

Common    $200,000 $200,000     

First  preferred,  $(150, 000 (150,000     

Second  preferred,  $250,000 250,000    

1st   mtge,   $2,500,000 1912        5  M-N  1,200,000  1932 

Paweatuek  Val.  M.  $50,000  gj    1907        5  g  M-N  50,000  June  1  1927 

($500)  red  105  In  1912 /Int.  at  Union  Tr.  Co.,  Providence,  trustee. 

Leased  line  securities — 
Ashaway  &  West.  1st  M  $30.-1    5  g  M-N  27.000  1939 

000  g  ($500)  red  aft.  5  yrs-CJ  Wash.  Trust  Co.,  Westerly,  trustee. 

EARNINGS. — For  year  ending  June  30  1912  (Incl.  leased  lines),  gross, 
$127,872;  net,  $47,255;  int.,  taxes,  &c,  $21,971;  surp.,  $25,284. 

ROAD. — Owns  34.78  miles  of  track,  incl.  sidings,  from  Norwich, 
Conn.,  via  Poquetanuck,  Hallvllle.  Shewvllle,  North  Stonlngton  and 
White  Rock  to  Westerly,  R.  I.,  with  an  extension  to  Weckapaug.  Private 
right-of-way  except  through  towns.  Leases  27. 4*  miles,  incl.  sidings,  be- 
tween Westerly  &  Ashaway,  and  between  Westerly  and  Groton  Hill. 
70-lb.  T  rails.      7  passenger,  3  freight  and  4  other  cars. 

OFFICERS. — Pres.,  A.  E.  Locke;  V.-P.,  H.  M.  Verrill;  Sec,  A.  E.  Sher- 
man; Treas.  &  Gen.  Mgr.,  R.  W.  Perkins. — V.  93,  p.  470;  V.  95,  p.  361. 

(1)  Groton  &  Stonington  Street  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated    In    Connecticut    on    Aug.    17    1903. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding        Maturity. 

Common,  $400,000  ($100) All  owned  by  Norwich  &  Westerly  Traction 

Pref,  6%,  $200,000  ($100).-. 200,000       See  text. 

1st      mtge       $475,000,     gold\    1904        5  g  J-J  475.000  July   1   1924 

($1.000) cj Interest  at  International  Trust  Co..  Boston 

Bonds. — No  s.  f.,  but  bonds  are  subject  to  call  at  any  time  at  120  and 
Interest.     Trustee  Is  Treasurer  of  State  of  Connecticut. 

Dividends. — On  pref.  in  1905-06,  6%;  on  common  In  1905-06,  3%.  On 
pref.  1906-07,  7H%.  On  pref.,  1907-08,  6%;  on  com.,  1907-08.  1M%. 
In  1908-09.  com.,  2  H%:  Dref..  6%;  In  1909-10.  com.,  3%-  pref.,  6%; 
n  1910-11    com.,  2  H%;  pref.    6%;  In  1911-12,  com.,  none;  pref .,  6%. 

EARNINGS. — For  year  end.  June  30  1912,  gross,  $118,473;  net.  $38,220; 
Int.,  taxes,  &c,  $45,622;  def.,  $7,402. 

ROAD. — Operates  23.555  miles  of  track  from  Groton,  through  Noank, 
West  Mystic,  Mystic  (extension  to  Old  Mystic) ,  Stonlngton  and  Paweatuek, 
to  Westerly,  R.  I.  Connects  by  ferry  with  New  London.  Standard  gauge, 
70-lb.  T  rail.     18  passenger  and  4  other  cars. 

OFFICERS. — Pres.,  A.  E.  Locke;  V.-P.,  F.  de  C.  Sullivan;  Sec.-Treas. 
&  Gen.  Mgr.,  R.  W.  Perkins. — V.  95,  p.  361. 


OAKLAND    CAL. 
UNITED  PROPERTIES  COMPANY  OF  CALIFORNIA. 

ORGANIZATION. — Incorp.  In  Delaware  on  Dec.  30  1910  with  $200,000,- 
000  auth.  stock.  V.  93,  p.  528.  Controls  through  ownership  of  stock  the 
following: 

Oakland  Railways.  San  Fran. -Oak.  Term.  Power  Co. 

San  Fran. -Oakland  Term.  Rys.  Santa  Clara  Land  &  Water  Co. 

United  Light  &  Power  Co.  United  Properties  Realty  Co. 

Union  Water  Co.  of  Cal.  Bay  Cities  Water  Co. 

Trustees  Appointed. — In  Jan.  1913,  pending  the  preparation  of  some  gen- 
eral plan  of  financing,  the  affairs  of  the  United  Properties  Co.  of  Califor- 
nia passed  under  the  administration  of  three  trustees — Jas.  K.  Moffitt, 
Vanderlyn  Stow  and  Wm.  A.  Bissell,  with  Gavin  McNab  (attorney  for 
Hanford-Tevis  interests)  and  W.  I.  Brobeck  (attorney  for  Smith).  V.  96, 
p.  1425. 

Default. — Int.  due  July  1  1913  on  the  interim  certificates  was  defaulted. 
See  statement  in  V.  97,  p.  118. 

Trustee  for  F.  M.  Smith — F.  M.  Smith  Advisory  Committee — Reauest  for 
Deposits — Mr.  Smith's  Indebtedness. — On  May  5  1913,  because  of  the  refusal 
of  the  bank's  to  renew  his  outstanding  notes  and  in  order  to  protect  his  cred- 
itors" Mr.  Smith  (who  owns  60%  of  the  $200,000,000  stock  of  the  United 
Prop  1  o.  of  Cal.)  placed  his  affairs  in  the  hands  of  the  Mercantile  Tr.  Co. 
of  San  Fr.  as  trustee.  At  the  same  time  as  advisory  committee  was  formed 
(consisting  of  F.  B.  Anderson,  J.  S.  Drum  (Sec),  Mortimer  Fleishacker, 
W.  W.  Garthwaite  and  C.  O.  G.  Miller)  to  take  over  the  administration 
of  the  various  properties  turned  over.  V.  96,  p.  1425.  On  May  14  1913 
this  committee  requested  creditors  of  F.  M.  Smith  to  deposit  their  notes, 
claims,  &c,  incl.  collateral,  with  the  Merc.  Tr.  Co.  before  July  1  1913. 
V.  96,  p.  1490,  1631.  Mr.  Smith's  secured  indebtedness  amounts  to  ap- 
proximately $6,000,000  and  that  of  the  Realty  Syndicate  (95%  of  whose 
stock  Mr.  Smith  owned)  to  $2,000,000.  The  Realty  Syndicate  also  has 
outstanding  about  $4,000,000  of  its  Syndicate  6s.  For  letter  to  Realty 
Syndicate  creditors,  see  V.  96,  p.  1560. 

Suit  Against  F.  M.  Smith.— In  July  1913  F.  H.  Cartwright,  a  stockholder 
of  Un.  Prop.  Co.  of  Calif.,  brought  suit  in  San  Fran,  to  compel  F.M.  Smith 
under  terms  of  alleged  agreement  with  Tevis  and  Hanford,  dated  Oct.  25 
1910  and  Sept.  1911,  to  turn  over  to  the  United  Props.  Co.  of  Calif,  suf- 
ficient additional  stock  of  the  Oakland  Trac  Co.  and  San  Fran.  Oak.  &  San 
Jose  Consol.  Ry.  to  make  up,  with  amounts  heretofore  conveyed  by  him, 
a  full  75%  of  stock  of  each.     See  V.  97,  p.  178,  367. 

F.  M.  Smith  Bankruptcy  Proceedings. — On  July  24  1913,  at  the  instance 
of  Mr.  Hanford,  bankruptcy  proceedings  were  instituted  against  Mr. 
Smith.      V.  97,  p.  367. 

Option  to  R.  G.  Hanford. — In  Aug.  1913  it  was  reported  that  the  United 
Properties  trustees  had  given  R.  G.  Hanford  an  option,  good  until  Jan.  1 
1914,  to  purchase  F.  M.  Smith's  holdings  in  United  Properties  of  Calif. 
V.   97,  p.   522,   597. 

Suit  Against  Union  Water  Co. — On  Aug.  12  1913  suit  was  brought  against 
this  company  to  recover  $241 ,531 ,  and  the  United  Light  &  Power  Co.  was 
made  defendant.     V.  97,  p.  528. 

Debt  of  Company  and  Controlled  Properties  not  Reported  Separately  Below. 

Date.       Interest.     Outstanding.      Maturity. 
United'Props  of  Calif,  interim] $11,234,000     

bond  certificates J 

Union    Water   Co    1st   mtge,]    1911        6  g  J-J  4,750,000  Jan.    1  1956 

$5,000,000  g  ($1,000)  guarUnt  in  San  Fran  and  N  Y.     Anglo-Cal  Trust 

p&i  by  United  Prop  Co.e&rJ      Co,  San  Francisco,  Trustee. 
Bay    Cities    Water    Co    first)    1903  J-J  1,151,000  Jan    1   1948 

mortgage  $10.000,000 JInt.at  Merc.Tr.Co.,S.F..tr.,&  U.S.M.&Tr..N.Y. 

Bonds. — The  Union  Water  Co.  bonds  are  red.  to  Jan.  1  1931  at  110  and 
interest,  thence  to  1946  at  105  and  int.;  thereafter  at  par  and  int.  Sink.  fd. 
begins  Jan.  1  1918. 

OFFICE. — Mechanics'  Institute  Bldg.,  San  Fran. — V.  92.  p.  60,  120; 
V.  93.  p.  528,  591,  873;  V.  94,  p.  125,  353,  913,  1628;  V.  95,  p.  1209;  V.  96, 
p.  1425,  1490,  1560,  1631 ,  1703;  V.  97,  p.  118,  178,  367,  522,  597.J 

(1)   Oakland  Railways — 

ORGANIZATION.— Incorp.  in  Calif,  on  Aug.  21  1911  "to  simplify  the 
expenditure  of  a  large  amount  of  money  to  be  used  in  improvements  and 
extensions  of  the  railroad  properties  in  Alameda  County  controlled  by  the 
United  Properties  Co.,"  namely,  the  properties  absorbed  by  the  San  Fran.- 
Oakland  Terminal  Rys.  (see  below). 
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In  June  1912  the  Oakland  Terminal  Co.  was  lncorp.  In  Calif,  with  $6,- 
500.000  slock  and  owns  what  Is  known  as  the  Key  Route  Basin. 

,id  —Int.  due  June  12  and  Aug.  20  1913  on  the  Oakland  Trap. 

and  Oakland  Terminal  notes,  respectively,  was  paid  at  maturity,  but  the 

D?imi' ,il  due  a      tie  same  time  was  not  paid.     The  former  issue  was  ex- 

Kii   and   the  laiu-r.  it  is  expected,   will   be  extended.      V.  96.  p.   1773; 

.p.  596. 

D  June  1913  a  committee  consisting  of  all  the  members  of 
the  f in i  '  V  \"  llalsev  &  Co.  was  formed  to  protect  holders  of  Oakland 
TncTnotes  and  asked  lor  deposit  of  said  notes.      V.  97,  p.  50. 

i-  tentative  plan  of  reorganization  see  below  under  San  Fran- 
Oakland  Term.  Kys.  and  V.  B6,  p.  1701';  V.  97.  p.  118. 

STOCK    V\D  BONDS —        Date,        Interest.     Outstanding.       Maturity. 
Common   117.000.000   ($100)-—  All  owned  by  United  Properties  Co 
Preferred  $10,000,000  (S100).— All  owned  by  United  Properties  Co 
CoU    trust     notes    $2,500.0001    1012        6%  S2, 500.000   See  text. 

$4 000)  gu  by  F  M  Smith  >Int  at  Anglo-California  Trust  Co..  ban. Fran, 

red  a t  100  and  Int      J      Trustee,  or  N.  W.   Halsey   &  Co..   N.  V. 

Oakland  Term  coll  notes  SI. -i    1912        6  F-A  1,100.000   See  text. 

loo  000  eTsi  000.  S2.000. lint,  at  Anglo-Cal.  Tr.  Co..  San   Francisco. 

$5,000  &  $10,000)   gu  p  &  IJ      Callable  at  101  and  Interest. 

\,'tis  _The  Oakland  Term.  Co.  notes  are  guar.  p.  &  1.  by  Oakland  Rys. 

»/i  r-niVm-r.il  securltv  for  these  notes  see  V.  95.  p.  (119  — V.  SKS.  |).«d,  940. 

1534™'.  05 .pan! 420.544.  619;  V  .  90.  p.  1702.  1773;  V.  97,  p.  50,  118.  596. 

(2)    San  Francisco-Oakland  Terminal  Rys. 

ORG  \NIZ\T10\". — IncorD.  in  California  on  March  21  1912.     Has  con- 

&2S&J52SVF (V- 94;tp-  dl\^n «-- .v-*"*- Ry. 

San  Fran    Oak    <Sc  S.  J.  Cons.  Ry.        |  California  Railway. 

The  San  Fran.-Oak.  Term.  Rys.  assumed  the  total  bonded  debt  of  the 

meonejan°m,'Pl  nni  both  the  Sacramento  Short  Line  and  San,  Jose  Short 
Line  were"  lncorp.  In  California  in  the  interest  of  the  San  Fran  .-Oakland 
Term  Rvs  System  theformer  with  510.000,000  stock  (54,000.000  of  which  Is 
pref  )'and  the  latter  with  58,000,000  (5100)  stock,  one-half  of  which  is  6% 
cum.    (after   Dee.    1916)    pref. 

Tentative  Plan  — On  June  28  1913  a  tentative  plan  of  reorganization  of 
the  San  Fran. -Oakland  Term.  Kys.  and  the  Oakland  Rys.  was  formed 
(see  V  97  o  118  522).  but  up  to  Sept.  15  1913  the  matter  was  still  in 
abeyance  pending,  it  is  presumed,  the  result  of  R.  G.  Hanford's  negotia- 
tions for  the  sale  of  the  properties  in  London. 

Minority  Stockholders'  Committee. — See  V.  97,  p.  522. 

Amplication  vt  S520.000  Held  in  Trust. — Under  order  of  Judge  Moran  at 
San  Fran  on  June  25  1913.  the  5520,000  held  by  Union  Trust  Co.,  Trustee 
under  s.  F.-O.  &  S.  J.  Ry.  1st  M.,  is  being  expended  in  building  a  second 
pier  at   Oakland. —  V.   97J  p.  522. 

STOCK Div.  Per.    Outstanding . 

Pommon    (S100)  $15,125,000 

cSSsA  pref  !»100>  •*  cum Q-M.  21        12.050,000 

Class  B  pref.  ($100) - - --  1.000,000 

BONDS. Date.        Interest.     Outstanding.      Maturity. 

OakaWTrfcrraCoCmg^n'— con.l    1907        5  g  J-J18       53.338,000  Jan.  18  1935 

mtee        ir        $12  000,000, Unt.  at  WeUs,  Fargo-Nevada  Nat.  Bk.,  San 

sink  "fund"($l  000)  ...c'J  Fran.  Union  Tr.  Co..  San  Fran.,  Trustee. 
Gen.  consolidated  mtge..  Oak]    1905        5  g  J-J  2  .134.000  Jan     2  1933 

Trac     Consol..    $7.000,000 Unt.  at  Wells  Fargo  &  Co.,  Bank.  N.  Y.   & 

gold '($1  000)  --cj  San  Fran.;  Union  Tr.  Co.,  San  Fran.,  Trustee 

Oakland  Trac  equip  $250,0001    1911        6  J-J  c,188A00(i     See   text 

(sec  bv  60  P-A-Y-E  cars)..jlnt  at  1st  Fed.Tr.Co..San.Fr..trus..  orh.Y. 
1st  cons     M.   (See   text)....      1902  5  g  J-J  1 ,231  000  July  1  1932 

Oakland      Transit      Con.,  [Union  Trust.  Co..  San  Francisco,  Trustee. 

g.,  s.  f.  ($1.000) c'J 

1st  con.  s.  f.  M.  Oak.  Tran.\   1901       5  g  J-J  1,595,000    July  1  1931 

$3  000  000   ($1  000).  g.-c* J  Mercantile  Trust  Co.,  San  Fran.,  Trustee. 
1st  mtge.' Oakland  Transited    1898        6  g  J-J  1,375,000   July    7  191*- 

$1  400  000     g..   s.   L.   not  Unt.  at  Wells  Fargo  &  Co..  Bank,  N.Y.  and 

sub    to  call  c*J      San  Fran.,  Cal.  Safe  Dep.  &  Tr.  Co.,  Trust 

Oak.    San    Leandro    &    Hay.l    1892        6  g  MS  250,000   Mar.  1  1922 

11  Ry.  IstM.  g.  (SI  .000) ./int.  at  Wells  Fargo  &  Co.  Bank,  N.  Y.&S.  F 
25d  Ave.   El.  Ry.  1st  mort..]    1893        6  g  M-S  15      250,000      Mar.   1   1923 

gold  ($1,000)    jlnt.  at  Wells  Fargo  &  Co.,  Bank.  N.Y.&  S.F 

San  Francisco  Oakland  &  San  Jose  Consolidated  Ry. — 
General    consolidated    mort-(    1908     5  g  M-N  10    53.000,000  May  19  1938 

gage.  $7,500,000   ($1,000)  A  Union   Trust    Co.,    San    Francisco,    Trustee. 

gold   c*i  Interest  at  office  of  co..  Oakland,  or  Wells- 

IFargo-Nevada  Nat.  Bank.  San  Francisco, 
f   1903        5  g  J-J  3,000,000  Jan    2    1933 

San   Fran   O    &   S  J   Ry   lstllnt.  at   Wells-Fargo-Nevada  Nat.   Bank  In 

mortgage,  $3,000,000  ($l,-<      San  Francisco  and  W.  F.   &  Co.  Bank  Id 

000).  s  f.  gold c*l      N.  Y.     Union  Trust  Co.,  San  Francisco. 

Trustee 
f   1906        5  g  J-J  1,500,000  Jan    2    1933 

San  Fran  O  &  S  J  Ry  2d  mtgel  Int.    at    Wells-Fargo-Nevada    Nat.     Bank. 

$l,500.000.g($l,000).8f-CM      San    Francisco,    or    at    company's   office. 

I      Union  Trust  Co.,  San  Francisco.  Trustee 

East  Shore  &  Suburban  Ry. — 
1st    mtge    $750,000    gold   s   t]    1905        5      J-J  750,000  July    1  1940 

($1,000)  sub  to  call  HO&lntJMercantile  Trust  Co..  San  Fran.,  trustee. 

Stock. — Total  of  com.  and  Class  A  pref.  stocks  are  the  same  in  amount 
respectively  as  the  combined  total  issue  of  com.  and  pref.  stocks  of  the 
merged  companies.  Class  B  pref.  was  issued  to  East  Shore  &  Sub.  stock- 
holders, thai  company  having  no  pref  stock,  and  is  offset  by  addition  of 
physical  properties  of  San  Jose  Short  Line  and  Sac.  Short  Line  and  dock 
property  known  as  the  Key  Route  Basin. 

Oakland  Trac.  Co. — Of  the  $12,000,000  bonds  of  1907,  56,865,000  are  re- 
]  for  prior  liens.  A  sinking  fund  began  in  1907  which  will  retire  about 
$7,000,000  bonds  by  1932.  Of  the  57,000,000  Oakland  Trac.  consolidated 
mortgage,  $4,816,000  are  reserved  to  retire  prior  liens.  520,000  have  been 
canceled.  A  sinking  fund  began  In  1906  which  will  retire  $6,000,000  bonds 
by  July  11928.  See  V.  81,  p.  668.  The  auth.  amount  of  1st  consol.  mtge 
of  1902  of  Oakland  Transit  Consolidated  was  originally  56,500,000,  but 
shareholders  voted  on  June  17  1904  to  cancel  $1,654,000  previously  re- 
l  for  extensions  and  Improvements.  V.  78,  p.  2385.  Of  the  remain- 
ing bonds  auth.  $3,405,000  are  reserved  for  prior  Hens  and  $120,000  have 
been  canceled  by  sink.  fd.  A  sinking  fund  for  these  bonds  commenced  In 
1003  and  ranges  from  $10,000  to  $250,000  per  year,  which  will  retire  at 
maturity  $4,000. 000  bonds.  Bonds  not  subject  to  call,  but  may  be  pur- 
chased for  sinking  fund  In  open  market.  See  V.  75.  p.  135.  Of  the  $5.- 
000.000  first  consols  Oakland  Transit.  $1,400,000  are  reserved  to  retire 
underlying  Uena  at  maturity.  $5,000  have  been  retired.  A  sinking  fund 
commenced  on  these  bonds  In  1012,  which  will  retire  or  provide  for  $2,000.- 
000  of  the  bond!  on  or  before  maturity.  Interest  on  both  consol.  mtges. 
Is  payable  at  Wells,  Fargo  &  Co.  Hank  In  New  York  or  Wells,  Fargo  Nevada 
Nat.  Hank,  San  Francisco. 

Both  the  Oakland  Sao  Leandro  &  Hay.Elec.  Ry.  and  the  23d  Ave.Elec 

Ry.   i  sinking  fund  commencing  ten   years  after  date    and 

early  (of  total  bonds  outstanding)  for  the  lirst  five  year? 

are.    The  bonds  are  not  subject  to  eaii  before  maturity 

Equipment  notes  mature  531, ooo  annually  on  Jan.  2  1012  to  1918.  lnci.: 

$33,000.    !  ■  ooo  h;,ve  been  retired. 

0   Oakland   A    San    Jose   Consolidated   Ry. — Remaining   $4  - 
r.oo.ooo  consolidated  mortgage  bonds  are  reserved  to  retire  prior  Hens. 


A  sinking  fund  on  these  bonds  begins  1015  to  1917.  Installments  totaling 
1,000.      Redeemable  on  any  interest  dale  at  102'.,   and  interest       A 

i  Oakland  .v.  San  .lose  Railway  first  5s 


$150,000.  These  bonds  cannol  be  called.  Bee  v.  70,  p  555  The  fol- 
bwing  amount*  are  payable  annually  to  a  sinking  fund  on  the  San  Francisco 

Oakland    &    Ban    .lose    Railway   second   mortgage    bonds'     1915     $10  000' 

1910,  116, i.m,.  »2u, 191B,  »25,Ouu;  i.,,ii.  $30,000:  1U2U    xas'ouu' 

1921.  140.000;  1922.  $45.ooo;  1928  to  1925,  Inclusive,  $50,000-  1026'  ami 
1927.  $00,000;  1028  to  1H32.  Inclusive,  $75,ooo.  These  bonds  are  noi 
■uhleel  to  ''.i|i 

EMt  Shore  A  Sub.  mtge.  Is  a  closed  mtge.    Sinking  fund,  1  H,  %  yearly  on 
all  bonds  outstanding  expected  to  retire  entire  Issue.     V.  94,  p.  123 


EARNINGS. — Of  combined  properties: 

Period —  Gross.  Net.  Deductions.     Surplus. 

9  mos.  end.  Men.  31  1913. .$3,484, 184  $1,336,976  5905,716  $431,260 
Vear  ending  June  30  1912.  4,776,873  1,884,061  1,126,661  757.400 
Year  ending  June  30  1911.   4,325,185        1,514,522  898,075        616,447 

ROAD. — Operates  241.62  miles  of  city  and  lnterurban  railway,  serving 
entire  eastern  side  of  San  Francisco  Bay,  and,  through  its  own  system  of 
ferries,   connects  with  San  Francisco. 

OFFICERS. — Pres.,  W.  A.  Bissell;  Y.-P.,  J.  K.  Moffitt;  Sec.,  F.  W. 
Frost. — V.  94,  p.  912,  1120;  V.  95,  p.  545,  619:  V.  96,  p.  1298,  1630; 
V.  97,  p.  118,  522. 

(3)  San  Francisco-Oakland  Terminal  Power  Co. 
ORGANIZATION.— lncorp.  in  California  on   March  9  1912,    and   took 

over  the  Sierra  Water  Supply  Co.     V.  04,  p.  021. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  520,000,000  (5100)  ..    520,000,000 

Pref  6%  $10,000,000  (5100) 10,000,000      

Mortgage  $30,000,000  5% / 12,000,000 

\Mechanlcs'  Trust  Co.,  of  N.  J.,  Trustee. 
Sierra  Water  Supply  Co.  flrstl    1006  F-A  750,000  Aug   1   1926 

mortgage    $5,000,000 /Int.  at  Mercantile  Trust  Co.,  San  Fran., Trus. 

—V    04,  p.  021. 

(4)  United  Light  &  Power  Co.  (of  N.  J.) 

Default. — Int.  due  June  1913  on  the  $1,618,000  coll.  tr.  notes  was  de- 
faulted, but  is  now  being  paid  (since  Aug.  26  1913)  as  coupons  are  pre- 
sented. V.  96,  p.  1633.  A  noteholders'  committee  has  been  formed  (con- 
sisting of  F.  N.  B.  Close,  E.  L.  Rhett  and  A.  H.  Wiggin,  with  B.  W.  Jones, 
16  Wall  St.,  Sec.)  requesting  deposit  of  these  notes  with  the  Bankers  Trust 
Co..  N.  Y.  V.  97,  p.  180. 

Suit. — See  suit  against  Union  Water  Co.  under  United  Properties  Co. 
of  Cal.  above. 

ORGANIZATION. — This  company  operates  through  the  United  Lt.  6c 
Pow.  Co.  of  Calif,  (lncorp.  May  2  1910),  a  majority  of  whose  stock  lt  owns. 
The  California  company  owns  or  leases  several  light  and  pow-er  companies 
In  and  around  San  Francisco  and  Oakland.     See  V.  94,  p.  357. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock All  owned  by  United  Properties  Co. 

U  L  &  P  of  JV  J  coll  tr  notes\   1911        6  J-D  SI, 618, 000   Dec    1   1914 

($1,000)  guar  p  &  i c/Int.  at  Bankers  Trust  Co.,  N.  Y.,  Trustee. 

U  L  &  P  of  Cal  1st  &  gen  M  g.   1910        6%                 See  text              1945 
U  L  &  P  of  Cal  underlying  bds 243,000     

Bonds. — Coll.  notes  are  red.  all  or  any  on  any  int.  day  at  102  and  int. 
They  are  unconditionally  guar.  p.  &  i.  by  United  Prop.  Co.  See  V.  94, 
p.  357,  for  security  for  notes.  The  United  Lt.  &  Pow.  of  Cal.  1st  &  gen. 
mtge.  is  for  $4,000,000,  of  which  52,817,000  are  out  ($2,023,000  of  this 
amount  is  deposited  under  3-year  notes);  $243,000  reserved  for  prior  liens, 
and  $940,000  for  additions  and  extensions. 

Property. — The  California  Co.  owns  plants  with  7,600  h.  p.  capacity 
leases  10,025  h.p.  additional. — V.  94,  p.  357;  V.  96,  p.  1633;  V.  97,  p.  180, 
528. 

OAKLAND  ANTIOCH   &  EASTERN  RY. 

ORGANIZATION. — lncorp.  in  California  in  April  1911.  Controls 
through  stock  ownership  Oakland  &  Antioch  Ry.  (36  miles  between  the 
points  named)  and  San  Ramon  Valley  RR.  (10  miles  between  Walnut  Creek 
amd  DanviUe,  Contra  Costa  County)  under  construction.) 

In  July  1913  Cal.  RR.  Comm.  authorized  the  issue  of  51,000,000  addi- 
tional 1st  M.  bonds  (not  incl.  in  amount  reported  outst.  below).  V.  97, 
p.  118;  V.  96,  p.  1839.  On  Aug.  20  1913  Cal.  RR.  Comm.  auth.  a  further 
issue  of  $500,000  1st  M.  bonds  (not  incl.  in  amount  outst.  below). 

Assessment. — On  Aug.  5  1913  the  directors  levied  an  assessment  of  $5 
a  share  on  the  outstanding  capital  stock,  payable  Sept.  11  1913,  the  pro- 
ceeds to  be  used  for  the  purchase  of  equipment.  V.  97,  p.  176,  444.  596. 
The  Oakland  &  Antioch  Ry.,  a  subsidiary,  caUed  an  assessment  of  $10  a 
share  on  its  35,000  shares  outstanding,  of  which  the  Oakland  Antioch  & 
Eastern  owns  34,450  shares.     V.  97,  p.  444. 

In  June  1913  acquired  control  of  the  Nevada  County  Narrow-Gauge  RR. 
(steam  road)  for,  it  is  stated,  5500,000.  See  V.  96,  p.  1630.  This  is  pre- 
liminary to  an  extension  of  the  O.  A.  &  E.  Ry.  from  Marysville  to  Colfax. 
On  June  20  1913  the  Cal.  RR.  Comm.  authorized  the  Nevada  County  Co. 
to  issue  5500,000  5%  bonds  to  standard-gauge  the  road  from  Colfax  to 
Nevada  City. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $10,000,000   (5100) $10,000,000     

First    mtge    $5,000,000    gold!    1911        5  g  A-O  2.500,000     Oct  1  1941 

(51,000)  sinking  fund c/Int.  at  Union  Trust  Co.,  San  Fran.,  trustee. 

Oak  &  Ant  1st  M  52,000,0001    1910        5  g  J-J  2,000,000  July  1   1940 

gold  ($1,000)  sinking  fund.  (Int.  at  Anglo-Calif .  Tr  Co.,  San  Fr., trustee. 
San  Ramon  Val  30-yr  $250,-1    1912        6  g  M-S  100,000  Men  1   1942 

000  gold  (51  000) /Int.  at  Union  Trust  Co.,  San  Fran.,  trustee. 

Bonds. — Oak.  Ant.  &  East.  1st  M.  bonds  are  subj.  to  call  at  110  and  int. 
on  any  int.  day.  Ska.  fd.  commencing  Feb.  1  1918,  as  follows:  1918-27,  incl., 
535.000  yearly;  1928-37,  $75,000  yearly;  1938-41 ,  $160,000  yearly.  Oak- 
land &  Antioch  bonds  are  callable  at  110  and  int.  Sinking  fund  beginning 
May  1  1916.  as  follows:  1916-25,  515,000  yearly;  1926-35,  535,000  yearly; 
1936-40,  575.000  yearly.  San  Ramon  Valley  sinking  fund:  1918-27,  $1,875 
yearly;    1927-37.  $4,375:    1937-42.  $9,375  yearly. 

ROAD. — From  San  Francisco  to  Sacramento  put  in  operation  Sept.  3 
1913,  93  miles. 

OFFICERS. — Pres.,  Walter  Arnstein;  V.-Ps  .  S.  L.  Naphtaly  and  H.  C. 
Breeden;  Sec,  Treas.  &  Gen.  Mgr.,  H.  A.  Mitchell. — V.  92.  p.  957;  V.  96. 
p.  1157, 1630,  1773,  1839;  V.  97.  p.  118,  176,  237. 596. 

OIL  CITY,  PA. 

CITIZENS  TRACTION  CO.— A  trolley  road. 

In  1912  control  of  road  was  purchased  by  a  bankers'  syndicate,  which 
expects  to  make  considerable  extens.  and  impts.  to  electric-lighting  business. 

ORGANIZATION. — Incorporated  In  Pennsylvania  May  23  1002  Ownt 
»nd  operates  the  Citizens'  Light  &  Power  Co.  (capital  $75,000) .  the  Monarch 
Park  Hotel  Co.  (practically  an  amusement  park  with  60  acres  of  ground) 
the  Big  Rock  Bridge  Co.  and  the  Reno  Bridge  Co. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding. 

"•ommon  $1,000,000  ($50) $1,000,000 

P  eferred   $1,000,000   ($50)... 1.000,000 

First    mtge    $2,500,000    gold)    1912        5  A-O  1.050,000 

($1,000)  sinking  fund..  _c* /Pa.  Co.  for  Ins.  on  L.  &  G.  A.,  Phila.,  Trustee 

Bonds. — Of  the  remaining  bonds,  5100,000  are  held  in  treasury  and 
$1  350  000  are  reserved  for  add'ns  and  extens.  under  certain  restrictions. 
Red.  all  or  any  at  10b  and  int.  on  any  Int.  date,  or  after  March  31  1017 
for  sink.  fund.  Sinking  fund  beginning  Apr.  1  1017  equal  to  1%  of  bonds 
ouf  after  April  1  1922  an  equal  amount  is  to  be  set  aside  annually  for  lm 
provements  and  betterments.  See'V.  94,  p.  1118,  607.  Int.  at  office  of 
trustee. 

Dividends. — First  div.  on  pref. — 2K% — was  paid  Jan.  2  1913;  July, 
1913,  2%. 

EARNINGS. — For  12  mos.  ending  June  30  1913  (incl.  Citizens'  Lt.  & 
Power  Co.),  gross.  $334,399;  net,  $115,282;  fixed  chges.  (incl.  taxes), 
566  140'  stir.,  549.130.  For  year  end.  June  30  1912,  gross.  5306,890;  net, 
after  taxes,  $102,899;  fixed  charges,  $46,842:  surplus.  $56,057. 

ROAD. — Operates  34.76  miles  of  track  connecting  Franklin  and  OH  City 
by  two  routes  (on  either  side  of  the  Allegheny)  and  reaching  the  boroughs 
)t  Rousevllle  and  Slverly.  65-lb.  and  70-lb.  T  rail  and  85-lb.  girder  rail. 
Has  49  passenger  cars;  11  service  cars  and  2  snow  sweepers.  The  controlled 
citizens'  Light  &  Power  Co.  furnishes  electric  light  and  power  for  OH  City 
and  vicinity. 

OFFICERS — Pres.,  Joseph  Seep,  Titusvllie:  V.-P.,  J.  C.  Brown;  Sec, 
John  E.  Zimmermann;  Treas.,  B.  W.  Frazier  Jr.;  Oper.  Mgrs..  Day  & 
Zlmmermann,  Phila..  Pa.— V.  92,  p.  1563;  V.  94,  p.  697,  1118,  1310. 

OKLAHOMA  CITY,  OKLA. 

OKLAHOMA  RY.  CO.— A  troUey  road. 

The  same  Interests  conttol  the  Guthrie  Street  Ry.  system  of  7  miles. 

ORGANIZATION. — Incorporated  In  Oklahoma  on  June  15  1904  under 
the  name  of  Oklahoma  City  Ry.  Co.  On  Sept.  21  1907  name  changed  to 
Oklahoma  Ry.  Co.,  Increasing  charter  powers  so  as  to  constitute  both  an 
urban  and  lnterurban  road  and  Increasing  stock  from  $1,000,000  to  $3,000,- 


Maturity. 
No  db 
Julyl3,2^n 
Apr     1    1942 


Sept.,  191. 't.  | 
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ooo.    On  Apr.  l  ion  purchased  Oklahoma  City  ,t  Suburban  By.  and  on 

Aug    1  1 1>  1 1  purchasod  tho  Kl  Kono  Intorurhan   Ry.  and  the  City  linos  and 
franchises  in  Kl  Kono.      Tho  Oklahoma  Ivy.  owns  all  the  $600,000  outstand 
lng  bonds  of  tho  Kl  Kono  Intcrurhun  ami  has  deposited  Batne  as  collateral 
for  $450  000  6%  2-year  coll.  trust,  nol.os  duo  July  [1913.      In  1911  Increased 

stock  from  $2,000,000  com.  and  $1,000, 000  pref.  to  $10,000, >  com.  and 

$5  000,000  pref.  About  two  thirds  of  road  on  private  right  <>t  way  (lncl. 
28  miles  of  track  within  city):  Oklahoma  City  franchise  perpetual,  subject 
to  right  of  city  to  purchase  property  on  Jan.  31  1932  or  at  end  of  any  15- 
year  period  thereafter.     Kl  Reno  franchise  expires  1933. 

In  April  1913  the  Norman  lntorurban  By,  was  Incorporated  with  $150,000 
capital,  to  extend  the  Oklahoma  Kailuay  Co.'s  in  lor  urban  line  from  Moore 
to  Norman,  and  this  was  in  Sept.  1913,  about  hair  completed. 

On  Sept.  12  11)13  stockholders  wore  to  vote  on  increasing  the  banded  debt 
by  $1  200,000  to  rofund  present  floating  debt  and  for  construction.  See 
V.  97.  p.  521. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $10,000,000  ($100) --        $3,800,000     

Pref  $5.000. 000<$100)5%  cum. 1,795.900  Jan'12.1  M% 

First    and     refunding     mtge.l    1908        5  g  J-J  370,000  Jan    1    1938 

$3,000,000  ($1,000)  g_  ..c'JInt.  at  Safe  Dep.  &  Tr.  Co..  Pittsb..  Trustee. 
First  &  ref  mtge  $12,000,0001    1911        5  g  J-J  2,630.000  Jan    1     1941 

gold  ($1,000) c*   Int.  at  Mississippi  Valley  Tr.  Co,  St.  Louis, 

Trustee,  or  Harris  Tr.  &  Sav.  Bk.,  Chlo. 
Okla    Elec   Term    llrst    mtgel    1910       5«J-D  400,000   Dec    1    1015 

guar  as  to  lnt c/lnt.  at  Miss.  Vail.  Trust  Co,  St.  Louis,  trus. 

Junior   mtge   notes    $300,0001    1912       8  A-O  300,000   April  1  1917 

(Si  ooo)    jint.  at  Miss.  Valley  Trusl  Co.,  St.  Louis,  Tr. 

Collateral  trust  notes 1911        6%  J-J  450,000  July    11916 

Bonds. — Of  the  1st  &  ref.  bonds  of  1911,  $370,000  are  reserved  to  retire 
underlying  bonds;  remaining  bonds  can  be  Issued  at  not  exceeding  80%  of 
cost  of  extensions,  enlargements  and  additions  under  certain  restrictions. 
SubJ.  to  call  at  105  and  Int.  on  Jan.  1  1921  or  any  Int.  date  thereafter. 
V.  92,  p.  1 110.  No  s.  f..  but  bonds  have  a  renewal  fund  of  2%  per  aim.  of 
bonds  out.  The  1st  &  ref.  mtge.  of  1908  Is  limited  under  the  terms  of  the 
1st  &  ref.  mtge.  of  1911  to  $2,500,000,  of  which  $2,130,000  are  deposited  as 
additional  security  for  1st  &  ref.  5s  of  1911  and  $3  70,000  are  out.  Mtge. 
bonds  of  1908  can  be  called  aft.  1917  on  90  days'  notice  at  110  &  int.  No  s.f. 
Oklahoma  Klec.  Term,  bonds  are  subject  to  call  on  any  Int.  day  at  102  H 
and  int.  on  60  days'  notice.  They  are  guar,  as  to  Int.  by  Oklahoma  Ky.  Co. 
V.  93,  p.  796.  Junior  mtge.  notes  are  red.  on  any  int.  date  at  101 14  and 
int.  on  30  days'  notice.  Coll.  trust  notes  of  1911  were  extended  for  3  years 
to  1916. 

Dividends. — On  pref.,  1st  div. — 5% — paid  Jan.  1909  and  1M%  quar. 
since  to  and  lncl.  Jan.  1912.     None  since  to  Aug.  30  1913. 

EARNINGS. — For  year  ending  June  30  1913  gross.  $650,459;  net,  $250,- 
891;  other  Income,  $3,371;  int.  &  taxes,  $233,463;  surplus.  $20,799.  Rev. 
pass,  carried  in  1913,  10,277,334,  against  12,191,914  in  1912. 

ROAD. — Operates  103.554  miles  of  track  in  El  Reno,  Oklahoma  City 
and  suburbs,  incl.  interurban  line  to  El  Reno  placed  in  operation  Dec.  3 
1911,  and  a  line  to  Moore.  Standard  gauge;  65,  70  and  100-lb.  rails.  93 
pass,  and  21  freight  and  other  cars;  2  electric  and  1  steam  locomotive.  Is 
building  an  extension  to  Guthrie,  of  which  15  miles  to  Edmond  is  completed, 
and  was  placed  In  operation  May  28  1911. 

OFFICERS. — Pres.,  Anton  H.  Classen;  V.-P.,  J.  W.  Shartel;  V.-P.  & 
Gen.  Mgr.,  Geo.  W.  Knox;  Sec,  Chas.  Hoopes;  Treas.,  Henry  M.  Brauer; 
General  offices,  Oklahoma  City. — V.  85,  p.  922;  V.  92,  p.  323,  1033,  1110; 
V.  97,  p.  521. 

OLEAN,  N.  Y. 

WESTERN    NEW    YORK     &     PENNSYLVANIA  TRACTION   CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  In  New  York  and  Pennsylvania  on 
Nov.  17  1906,  and  Is  a  consolidation  of  the  Olean  Street  Ry.  and  the  Rock 
City  RR.,  the  latter  being  a  reorganization  of  the  Olean  Rock  City  &  Brad- 
ford Ry.  Bradford  St.  RR.  Co  has  also  been  consolidated.  Owns  entire 
stock  of  Shinglehouse  St.  Ry.  Operates  mostly  on  private  right-of-way. 
Franchises  practically  perpetual,  except  in  City  of  Bradford,  where  rights 
expire  in  1944. 

On  April  15  1910  up-State  Pub.  Serv.  Com.  authorized  company  to  In- 
crease stock  from  $2,000,000  to  $2,600,000  and  classify  shares  as  below. 
See  V.  90,  p.  1103.  Of  the  $600,000  new  1st  pref..  $500,000  was  ex- 
changed for  a  like  amount  of  refunding  bonds. 

In  Feb.  1913  bankers  offered  $1,000  6%  cum.  pref.,  $100  5%  non-cum. 
pref.  and  $250  com.  stock  for  $1,000  and  accr.  dividend. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100). $1,000,000 

1st  pref  (6%  cum),  $600,000- J-J  600.000  July'13,3% 

2d  pref  (5%  n-c) ,  $1,000,000 

($100)    1,000.000  No    div.  yet 

First  and  ref  mtge  $5,000,000 \    1906        5  g  J-J  2,206,000  July  1    1957 

gold   ($1,000) c* /Int.  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Olean    Street    Ry    1st    mtge]    1899        5  g  M-N  168.000   Nov    1  1929 

$225,000  ($1,000)  gold- _c*J Int.  at  Fidelity  Trust  Co.,  Buffalo.  Trustee. 
Olean  St  Ry  1st  exten  mtgel    1901       5  g  F-A  106,000  Aug    1  1931 

$130,000      ($1,000)      gold. } Int.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 

(Cannot  be  called) c*J  Sinking  fund  of  $2,000  commenced  In  1903. 

Bonds. — Of  the  $5,000,000  1st  &  ref.  bonds,  $280,000  are  reserved  for 
prior  liens.  Additional  bonds  for  extensions  and  additions  at  85%  of  cost. 
Are  subject  to  call  at  110  and  Interest.     See  V.  91,  p.  1162. 

Sinking  fund  on  Olean  Street  Ry.  1st  mtge.  of  1899  Decame  operative  In 
Nov.  1901,  $4,000  belDg  pala  annually,  $53,000  had  been  pa'd  to  Jan.  1 
1913.  Bonds  cannot  be  called.  A  sinking  fund  on  the  1st  mtge.  extension 
bonds  became  operative  Aug.  1  1903;  322.000  had  been  paid  Into  the  fund 
Jan.  1  1913.  In  addition,  the  Shinglehouse  RR.,  whose  stock  Is  owned, 
has  $54,000  5%  bonds  due  In  1933.  which  have  a  sinking  fund  of  $1 .000  yrly. 

Dividends. — On  1st  pref.  3%  semi-ann.  from  Jan.  1911  to  Jan.  1913.  lncl. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $442,621;  net, 
$234,003;  interest,  taxes,  rentals,  &c,  $147,021;  surplus,  $86,982. 

ROAD. — Operates  In  Olean  and  Bradiord,  and  between  those  points; 
and  lines  from  Biadford  to  Lewis  Run  from  Olean  easterly  through  Ceres 
where  a  connection  Is  made  with  the  Shinglehouse  RR.)  to  Bolivar'  from 
Olean  westerly  to  Salamanca  and  thence  to  Little  Valley,  from  Seneca 
Junction,  N.  Y.,  to  Clarkdale,  Pa.  Total  about  98  miles  of  road.  70-lb. 
rails.   58  passenger  cars,  30  freight  cars,  5  snow  plows. 

OFFICERS. — Pres..  W.  R.  Page.  Olean:  V.-P  and  Treas..  Jos.  B. 
Mayer,  New  York;  Sec,  James  P.  Quigley,  Salamanca;  Gen.  Mgr.,  I.  W. 
Miller. — V.  90,  p.  978,  1103;  V.  91,  p.  1162,  1712;  V.  92,  p.  732. 


OMAHA,  NEB. 

OMAHA  &  COUNCIL  BLUFFS  SI  REET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Nebraska.  Owns  lines  formerly 
operated  by  Omaha  Street  Ry.  Co.;  leases  the  Omaha  &  Council  Bluffs  Ry 
&  Bridge  Co.  In  Council  Bluffs,  la.,  until  1947,  together  with  Its  bridge  ovei 
Missouri  River,  rental  being  $60,000  per  annum,  In  addition  to  all  fixed 
charges. 

Strike. — In  Sept.  1909  became  Involved  in  a  strike  with  Its  men,  and 
traffic  was  tied  up  for  some  time.     Company  won  out. 

STOCK  AND  BONDS —         Date.        Interest.      Outstandina .       Maturity 

Common  $10  000.000  ($100). ._       $5,000,000  July '13,1  M  % 

Pref  5%  euru  from  Jan  1  1904  \ 5  Q-J  4,000.000  Oct.  '13.1  H.  % 

$5,000,000  ($100) J 

Omaha  St  Ry  1st  consol  mtgel    1889       5  g  M-N         1.785.000  May   11914 

$2,500,800  gold (Interest  at  Farmers'  Loan  &  Tr.  Co..  N.  Y. 

Om  &  C  B  St  Ry  1st  con  mtgel    1902        5  g  J-J  7,186,000  Jan     11928 

$10,000,000    gold    ($1 ,000)  Unterest  at  Guaranty  Trust  Co.,  New  York 

no  sinking  fund c*J 

Stock  and  Bonds. — $5,000,000  common  and  $1,000,000  preferred  stock 
are  set  aside  for  additions  and  Improvements.  $715,000  of  the  Omaha  St. 
Ry.  bonds  have  been  retired.  Of  the  new  $10,000,000  mtge.,  $1,785,000 
Is  reserved  to  retire  a  like  amount  of  Omaha  St.  Ry.  bonds.  Remainder 
($1,029,000)  in  treas.,  reserved  for  extensions  and  impts.  at  85%  of  cost. 

Dividends. — First  dividend  on  pref.  stock,  1  %%,  was  paid  April  1  1904. 
and  same  amount  quarterly  to  and  Including  Oct.  1913.  On  com.,  1st  div., 
2%,  paid  July  1907.  In  1908,  4%:  in  1909,  4%;  In  1910.  Jan..  2%;  July. 
2%;  in  Oct.  changed  to  quar.  and  paid  1%.  In  1911,  4%.  In  1912,  Jan., 
1M%:  Apr.,  \M%;  July,  lJ4%;Sept.,  lM%;Dec,.  \)4.%.  In  1913,  Apr., 
1K%:   July,  \X%. 


&.  C.  B.  Ry.  <Sc  Bridge  Co.) — 

I'l.Dlos.       Common         Hal., 
(5%).       Dividends.        Surp 

$  $  $ 

200,000    (5%) 250, 000    91.337 


REPORT. —  For  calendar  years  (lncl.  om. 
Gross  Net  Other       Int.. 

Cat.       Eantinti.  Warnings.     Inc.     Tax, Ac 

Year.  $  $  $  $ 

1912. .,2,846.053    1,304,748      6,910    820,321 
1111  1..  .2, 710, 577    1.280,573      8,848    777,805   200,000    t  I  ',)  2  I  2,  000    09,113 

ROAD. — Owns  129  miles  of  track,  being  all  the  street  railways  In  Omaha 
and  South  Omaha,  Florence,  Benson  and  Dundee,  Neb.  Also,  by  lease  or 
stock  control,  receives  the  earnings  of  all  street  railways  In  Council  Bluffs, 
la.  (30  miles) ,  Including  the  Omaha  &  Council  Bluffs  bridge,  making 
totai  operated  or  controlled  159  miles. 

OFFICERS.  Pres.,  G.  W.  Wattles;  V.-P.,  Frank  T.  Hamilton;  2d  V.-P. 
&  Qen.  Mgr.,  W.  A.  Smith;  Sec  &  Treas..  L.  C.  Nash;  A.sst.  Gen.  Mgr.. 
It.  A.  Leussler. — V.  80,  p.  169;  V.  91,  p.  791;  V.  93,  p.  4.".;  V.  91.  p.  351, 
912. 

(1)  Omaha  &  Council  Bluffs  Railway  &  Uridec 

ORGANIZATION.  —  Incorp.  In  Iowa  In  1902.  An  electric  road.  Is  leased 
to  the  Omaha  &  Council  Bluffs  Street  Ry.  For  terms  of  huso,  see  statement 
of  the  latter  above.  Owns  entire  capital  stock  of  the  Omaha  Council  Bluffs 
<fc  Suburban  Ry.  and  the  Lake  Manawa  tc  Manhattan  Beacb  Ky.  The 
$600,000  mortgage  of  the  former  company,  made  to  the  Royal  Trust  Co. 
of  Chicago  and  Albert  E.  Johnson,  as  trustees,  Is  all  held  by  the  Ry.  Se 
Bridge  Co.  Lake  Manawa  &  Manhattan  Beach  has  no  funded  debt.  Fran- 
chises run  until  1948.  On  Nov.  fi  1911  U.  S  Supreme  Court  suspended, 
pending  appeal,  the  order  of  the  Inter-State  Commerce  Comm  (V  89,  p. 
1597).  reducing  the  fare  from  Council  Rlulfs  to  Omaha  from  15  to  in  cents 
V.  93,  p.  1387,  940.  On  June  I)  1913  tho  U.  S.  Supreme  Court  hold  that 
tho  Commerce  Commission  had  no  authority  to  make,  the   reduction. — 

V.  96,  p.   1702. 


STOCK   AND   BONDS.— 
Common  $l,500,ooo  ($100)_. 
Pref  4%  cum  from  Keb  1  1907 

$1,500,000  ($100) 

1st    consol    mtge    $2,000,000 


Dale. 


Interest. 

"f-a" 


Outstanding . 

$1,500,000 

1.500,000 


Maturity . 
fnl912~,4% 


1902        5  J-J 


1,823.000  Jan     1  1928 


($1,000)  gold ..c*  J  Interest  at  Central  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Of  the  new  1st  consolidated  mtge.  for  $2,000,000,  $177,000  are 
reserved  for  Improvements.  V.  89,  p.  1234,  1281;  V.  94,  p.  1119.  $600,000 
bonds  of  the  Omaha  Council  Bluffs  &  Suburban  Ry.  are  deposited  as  secur- 
ity for  the  O.  &  C.  B.  Ry.  &  Bridge  consol.  5s. 

EARNINGS. — For  cal.  year  1912,  gross,  $519,104;  net,  after  taxes, 
$304,299;  rental,  $60,000;  int.,  $88,383;  deprec'n  reserve,  $48,923;  surplus. 
$106,993. 

ROAD. — Comprises  30  miles  of  track,  Including  the  trackage  of  the 
Omaha  Council  Bluffs  &  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan 
Beach  Ry.,  embracing  the  entire  street  railways  of  Council  Bluffs.  Also 
owns  bridge  between  Omaha  and  Council  Bluffs  over  the  Missouri  River. 

OFFICERS. — Pres.,  Geo.  S.  Wright;  V.-P.,  Geo.  W.  Wattles;  Sec,  C.  T. 
Stewart;  Treas.,  J.  J.  Spindler. — V.  89,  p.  1597;  V.  93,  p.  940,  1387;  V.  94, 
p.  1119;  V.  96,  p.  1702. 

OMAHA    &    LINCOLN    RAILWAY    &    LIGHT    CO. 

Sold  under  foreclosure  in  June  1913  to  the  Illinois  Traction  System  and 
turned  over  to  them  Aug.  16  1913. 

ORGANIZATION. — Incorp.  in  Nebraska  in  July  1913.  The  Nebraska 
RR.  Comm.  authorized  the  company  to  issue  $125,000  bonds  and  $75,000 
stock. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common $37,500     . 

Preferred 37,500     . 

Bonds 1913        125,000     

ROAD. — Operates  from  South  Omaha  to  Papillion,  11.5  miles. — V.  97 
p.  50,  444. 

ONEONTA,  N.  Y. 
OTSECiO  &  HERKIMER   RR.— A  trolley  road. 

ORGANIZATION. — Succeeded  on  July  10  1909  the  Oneonta  &  Mohawk 
Valley  RR.  V.  89,  p.  411.  Stock  Issued,  $500,000.  On  Mch.  11  1913 
the  P.  S.  Comm.  granted  auth.  to  make  a  mtge.  to  secure  $2,500,000  50- 
year  5%  bonds  and  to  issue  $1,200,000  bonds  thereunder,  $1,036,000  to  be 
issued  for  the  plant  of  the  Hartwick  Power  Co.,  which  supplies  the  company 
with  power,  and  for  the  cancellation  of  liabilities  at  par,  the  remainder  to 
be  sold  at  80  for  cash.     V.  96.  p.  791. 

EARNINGS.— For  year  ending  June  30  1913,  gross,  $237,120;  net,  after 
taxes,  §18,521. 

ROAD. — Operates  65  miles  of  track  between  Oneonta,  Cooperstown, 
Richfield  Springs  and  Mohawk,  at  which  latter  point  It  connects  with  the 
N.  Y.  State  Rys.  for  Utica,  13  miles.  Total  operated,  80.04  miles.  Rails. 
60  to  90  lbs.;  39  cars. 

OFFICERS.— Pres.,  W.  Boardman  Reed;  Sec,  Louis  F.  Reed;  Gen. 
Mgr.,  S.  W.  Mower,  Cooperstown,  N.  Y. — V.  92,  p.  1636;  V.  95.  p.  1473- 
V.  96,  p.  791.  

OSSINING,  N.  Y. 

HUDSON   RIVER   &    EASTERN    TRACTION   CO. 

ORGANIZATION. — Incorporated  In  New  York  on  Feb.  15  1906.  On 
May  23  1911  Pub.  Serv.  Comm.  granted  permission  to  build  an  extension 
from  Ossining  through  Briarcllff  Manor,  Pleasantville  and  Sherman  Park 
to  White  Plains,  17  miles.  3  miles  in  Ossining  are  in  operation.  On  Deo 
27  1911  Pub  Serv.  Comm.  auth.  $806,000  additional  bond"  to  complete 
extension  to  White  Plains.  V.  94,  p.  68.  Up  to  May  1913  $55,000  of 
these  were  outstanding. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity 
Stock  $400.000 $84  noo 

1st  mortgage  $1,000,000  gold"!    1907        5  g  F-A  130,000  F~ebT~1957 

($1,000) c&r/Int.  at  Equitable  Trust  Co.,  N.  Y  ,  Trustee. 

Bonds. — Are  subject  to  call  on  or  after  Feb.  1  1912  on  any  Int.  day  at  105 

and  Int. 

EARNINGS. — For  calendar  year  1912,  gross,  $28,873.  In  1911.  gross 
$29,191. 

OFFICERS — Pres.,  O.  G.  Bennett,  New  York:  V.-P.,  Arthur  A    Mc- 
Givney,  N.  Y.;    Sec,  Henry  D.  Swain.  Ossining;    Treas.  &  Gen.   Mgr..  W 
L.  Stratton.  Ossining,    N.    Y.     V.  94.  p.  68. 


OTTUMWA,  IOWA. 
OTTUMWA  RAILWAY  &  LIGHT  CO.— Trolley. 

$630,200  com.,  $234,500  pref.  and  $212,000  1st  &  ref.  bonds  are  owned 
by  the  Standard  Gas  &  Electric  Co. 

ORGANIZATION. — Incorporated  In  Delaware  on  Dec.  11  1905  as  suc- 
cessor to  the  Ottumwa  Traction  &  Light  Co.  The  latter's  franchises  for 
street  railway,  electric  lighting  and  steam-heating  plants  were  extended 
by  municipal  election  on  July  8  1901  for  25  years. 

STOCK  AND  BONDS —        Date.      Interest.     Outstanding.        Maturity 

Com..  $650,000  ($100). .  $650  000 

Pref.,  $1,250,000  ($100)7%  cu Q-J  15  449,900  JulvlSS'Tfiw 

1st    and    ref.    mtg..    $1,500,-1    1906       5  g  J-J  1,030,000    Jan. 1  1924 

000.  gold    ($1,000) c*J  Int.  at  Central  Trust  Co,,  Chicago,  Trustee 

Ott.Tr    &Lt.  1st  M..  $500,-1     1901        5  g  A-O  302,000     Oct    11921 

000    ($1,000)    gold,  s  f  c*/Int    at  U.S.  Mort.  &  Tr.  Co.,  N.  Y.,  Trustee 

Stock. — Pref.  is  cumulative  from  and  after  July  1  1909;   redeem,  at  lioi 

Bonds. — Of  the  1st  &  ref.  M.  for  $1,500,000,  $302,000  are  reserved 
to  retire  prior  Hens  and  $119,000  are  reserved  for  extensions  and  better- 
ments. The  new  bonds  are  subject  to  call  at  103  and  Int.  A  sinking  fund 
of  1%  per  annum  on  bonds  out  commenced  July  1  1909.  $49  000  have 
been  retired.  The  Ottumwa  Trac  &  Lt.  Co.  bonds  can  be  called  since 
Oct.  1  1911  at  105  and  int.  and  each  year  thereafter  at  K%  less  until  par  1b 
reached.  V.  74,  p.  95.  Sinking  fund  on  these  bonds  of  $5,000  annually  Is 
operative  from  1907  to  1910  and  $8,000  annually  from  1911  to  1921 

Dividends. — Initial  div.  on  pref. — 1  %  % — paid  Oct.  1909  and  same 
amount  quarterly  since  to  and  Including  July  1913. 

EARNINGS.— For  year  ending  July  31  1913,  gross,  $312,028;  net,  after 
taxes,  $139,235;  interest,  $66,433;   pref.  div.,  $31,493;   surplus,  $41,309. 

ROAD. — Operates  13  miles  of  trolley  road  In  city  of  Ottumwa,  Iowa. 
Weight  of  rails,  60-lb.  T.  Standard  gauge  Also  does  municipal,  com- 
mercial and  residence  electric-lighting  (including  60  miles  of  pole  line, 
carrying  185  miles  of  wire);  supplies  electric  power  for  stationary  motors, 
&c.  and  operates  a  system  of  steam  heating,  with  3  miles  of  mains. 
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OFFICERS.— Pres..  Arthur  S.  Huey:  Sec.,  Ft.  J.  Graf;  Treas..  J.  J. 
O'Brien  Gen  Mgr..  C.  K.  Fahrney:  Mgrs..  H.  M.  Byllesby  &  Co.,  Chic. 
— V.  »:',  p.  1269;    V.  89,  p.  994;    V.  97,  p.  237. 

PADUCAH,   KY. 

PADUCAH  TRACTION  &   LIQHT  CO. 

ORGANIZATION. — Incorporated  In  Maine  on  Nov.  17  1905  and  own» 
all  the  securities  of  the  Paducah  Trac.  Co  and  Paducah  Lt.  &  Power  Co., 
which  companies  do  entire  electric  railway,  gas  and  commercial  electric- 
Hrhting  and  power  business,  and  also  a  steam-heating  business,  in  Paducah. 
Street  rallwav  and  electric-lighting  franchises  expire  In  1931  and  1932,  re- 
spectively;   gas  and  steam-heating  franchises  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common   $1,000,000  ($100) $1,000,000     

Pref  5%  cum  $1.000.000($100) J-D  500.000  J'ne '07,  1  % 

Coll      tr      mtg..    $2.000.000. {    1905        5  g  M-N  676.000   Nov.  1  1935 

eo\d  lint,  at  State  St.  Trust  Co.,  Boston.  Trustee. 

PaducSVRy  1st  M$"fu0. 000  g]    1890        6  g  J-J  76.500  July   1    1920 

sink  fund  of  $1,200  ann.-./Int.  at  Columbia  Trust  Co.,  Louisville,  Trus. 
Paduc  St  Rymtge  ($250,000)1    1893        6  J-J  100.000  July  11923 

g  callable  after  July  1  '13  aUInt.  at  Fidelity  Trust  Co.,  Louisville.  Trus. 

Peor^L  P  &  Rv~ist~M  $~1 00,-1    1898        6  M-S  100.000   Sept  1    1917 

000  g  callable  In  whole  orflnterest  at  Citizens'  Savings.  Bank,  Paducah. 

part  at  par  and  Interest J 

Paducah  City  Ry.  M..  $1,000-1    1902        5  g  J-J  238.000   July   1   1932 

000,    g.,    ($500-$1.000).c*]lnt.  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 
Notes  payable  June  30  1913 265,500     

Stock  and  Bonds. — $100,000  pref.  stock  in  addition  to  amount  reported 
outstanding  is  held  in  treasury.  Red.  at  110.  Of  the  $2,000,000  new 
bonds  $538,000  are  reserved  to  retire  prior  liens,  $254,000  are  in  treas.  and 
$532  000  for  future  impts.  Subj.  to  call  as  a  whole  at  105  and  int.  A 
sinking  fund,  if  earned,  of  1  %  per  ann.  of  bonds  out  commenced  Nov.  1 
1906  and  became  obligatory  Nov.  1  1911.  $21,000  bonds  were  held  in 
sinking  fund  Jan.  1  1913.  Of  Paducah  St.  By.  bonds  of  1890,  $23,500  held 
by  sinking  fund  on  June  30  1913.  Of  its  bonds  of  1893,  $100,000  reserved 
to  retire  1st  M.  bonds  due  1920.  Mortgage  closed  except  for  refunding  pur- 
poses.    Paducah  City  Ry.  mortgage  is  closed. 

Dividends. — First  div.  on  pre!,  stock,  1%,  was  paid  Dec.  1  1906,  and 
1%  was  paid  again  on  June  1  1907.     None  since  to  June  30  1912. 

EARNINGS. — Of  combined  cos.  for  12  mos.  ending  June  30  1913,  gross, 
$287,204;  net,  after  taxes,  $96,763;  int.,  $77,199;  sinking  fund,  $10,754; 
balance,  $8,810. 

ROAD. — Embraces  19.1  miles  of  track;  standard  gauge.     45  cars. 

OFFICERS. — Pres.,  Frederick  P.  Royce:  V.-Ps.,  Joseph  L.  Friedman, 
Paducah,  and  Dwight  P.  Robinson,  Boston;  Sec,  Alvah  K.  Todd;  Treas., 
Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn.,  Boston. — 
V.  83,  p.  1229.  . 

PARKERSBURG,  W.  VA. 

PARKERSBURO  MARIETTA  &  INTERURBAN  RY.— A  trolley  road. 

ORGANIZATION. — Consolidation  of  the  Parkersburg  &  Interurban  Ry., 
the  Parkersburg  Gas,  Elec.  Lt.  &  St.  Ry.  Co.  and  the  Marietta   Elec.  Co. 
In  1910  Increased  authorized  stock  from  $440,000  to  $1,000,000.     V.  90. 
p.    447. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1.000.000 - $880,000 

1st  mtge.g,  Parkersburg  lines.  1898  5  150,000  1938 

1st  mtge.  Marietta  lines. 1902  6  150.000  June  1  1942 

Consol  mtge, all  lines 1902  5  550.000  1942 

Bonds. — 1st  M.  bonds  on  Marietta  lines  and  Parkersburg  lines  are  subj. 
to  call  after  March  1  1918. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $396,090;  net. 
$168,553. 

ROAD. — Operates  54.56  miles  of  track,  Including  an  extension  of  12  miles 
to  Marietta  and  10  miles  from  Lowell  to  Beverly,  O.  Uses  bridge  of  the 
Ohio  River  Bridge  &  Ferry  Co.  between  Marietta,  Ohio,  and  Wllllamstown. 
W.  Va.     See  V.  77.  p.  1747. 

OFFICERS. — Pres.,  S.  D.  Camden;  Sec.  W.  W.  Van  Winkle:  Treas.. 
J.  N.  Tabb;  Gen.  Mgr.,  Henry  H.  Archer. — V.  77.  p.  1747;  V.  90,  p.  447. 

PASCA60ULA,   MISS. 

PASCAGOULA  STREET  RY.  &  POWER  CO.— A  troUey  road. 

ORGANIZATION. — Incorporated  in  Mississippi  In  Jan.  1903. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000 

1st   mortgage   $350,000    gold]    1904        5  g  J-J  350,000  Jan     1  1928 

($1,000) c/lnt.  at  Columbia  Tr.  Co..  Loulsv..  Trustee. 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  calendar  year  1912.  gross,  $73,469;  net,  after 
taxes,  $18,885. 

ROAD. — Operates  9.7  miles  In  Pascagoula,  Scranton,  East  Side  and 
Moss  Point.     Standard  gauge.     50-lb.  rail.     • 

OFFICERS.— Pres.,  S.  A.  Culbertson,  Louisville:  V.-P.  and  Gen.  Mgr.. 
8.  S.  Bush.  Louisville;  Sec,  J.  D.  Winston;  Treas.,  Columbia  Trust  Co.. 
Louisville:  Supt.,  R.  A.  Bowers,  Pascagoula. — V.  82,  p.  569. 


PATCHOGUE,  LONG  ISLAND,  N.  Y. 

SUFFOLK  TRACTION  CO. 

ORGANIZATION. — Incorp.  June  27  1906  In  N.  Y.  Is  to  construct  an 
electric  road  on  Long  Island  about  23  miles  in  length,  extending  from  Great 
South  Bay  at  Patchoguc  to  the  Sound  at  Port  Jefferson,  and  from  the  town 
•f  Islip  along  the  south  shore  to  the  village  of  Brookhaven,  with  trackage 
rights  of  about  3  additional  miles  in  the  town  of  Islip  to  the  village  of  Say- 
vlllc  One-half  road  will  be  owned  In  fee;  remainder  will  be  constructed  on 
public  highways.     Franchises  perpetual. 

The  Suffolk  Syndicate  (see  "Elec.  Ry.  Sec."  of  Jan.  27  1912),  which  was 
originally  to  construct  road,  has  been  released  from  its  contract,  and  road  Is 
to  be.built  and  equipped  by  subscription  managers. 

.STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) See  text 

First  mortgage  (see  text) f    1907        5  J-J  See  text     July  1    1957 

tLong  Island  Loan  &  Trust  Co.,  Trustee. 

Stock  and  Bonds. — All  the  stock  and  bond  issues  excepting  $60,000  each 
of  stork  and  bonds  (paid  to  Suffolk  Syndicate)  are  reserved  to  deliver  to 
subscription  managers  at  $20,000  per  mile.  The  1st  M.  was  originally 
for  $1,200,000  auth.  bonds  but  was  subsequently  reduced  to  $500,000. 
V.  94.  p.  98.1. 

ROAD.  [|  to  run  from  S.iyvillo  to  Patchogue  and  from  Patchogue 
north  to  Port  Jefferson.  About  8  miles  completed.  An  extension  to  Say- 
vilie  west,  i  miles,  is  proposed. 

01  I  Pre*.,  Thos.  L.  Hughes;   Sec.  &  Treas..  John  H.  Benning- 

ton.—V.  87,  p.  1239;    V.  94.  p.  983. 


PATTON,  PA. 
NORTHERN   CAMBRIA    STREET   RY.   CO. 
ORGANIZATION.— Incorporated:  Oct.  8  1901  In  Pennsylvania. 

■^KSfA^P,?.^08*""        Date-        Merest.     Outstanding.      Maturity 

Stock  $600,000  ($50) $426  000 

lit  mtge  $600,000  ($500  and!    1905        5  j  M-N*         426'000     '""1935"" 

$1,000)     gold c'/lnt.  at  Knickerbocker  Tr.  Co.,  N.  Y..  trustee 

Bonds.— Are  subject  to  call  1915  at  105.     Sinking  fund  of  3%  of  gross 
earning*  began  1910;  after  1918  becomes  4%  and  11)20  5   ... 

EARNINGS.— For  cal.  year  1912. gross.  $52,334;  in  1911,  gross.  $51,208. 

road.     OperatM   13  ml  lee  between   Patton,   Barnesboro  and  Carroll- 
t2wn.     Standard  gauge.   70  lb.  T  and  girder  rails. 

OFFICERS.— Pres..   W.   H.   Dcnllnger;  V.-P..  R.   Peale:  Sec.  J  as     H 
Allport:  Treas..  H.  F.  Blgler;  Gen.  Mgr..  J.  L.  McNeils. 


PEEKSKILL,  N.  Y. 
PEEKSKILL  LIGHTING.  &  RAILROAD. 

In  1909  Westchester  Lighting  Co.,  controlled  by  Consol.  Gas  Co.  of  N.  Y  .; 
purchased  the  entire  common  stock  and  a  block  of  pref.  of  the  Peekskili 
Lighting  &  RR.     See  Westchester  Lighting  Co.,  V.  89,  p.  108. 

ORGANIZATION. — Incorporated  as  the  Peekskili  Lighting  Co.  on  July 
12  1900;  subsequently  purchased  the  Peekskili  Gas  Light  Co.  and  Peekskili 
Electric  Light  &  Power  Co.  Name  changed  as  above  upon  purchase  of  the 
Peekskili  Traction  on  Aug.  31  1900.  Comprises  all  the  gas,  electric  light, 
power  and  street  railway  Interests  of  Peekskili.  Franchises  of  electrlo- 
Ightlng  plants  and  railways  are  perpetual.     Gas  franchises  liberal. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.       Maturity. 

Common  $500,000  ($100).. J-D  $500,000     1910-11    4% 

Preferred  $150,000  6%  cum — 6  J-D  150,000  See  text 

1st    mtge    $750,000    ($1,000)1    1900        5  g  A-O  646.000      Oct      11930 

gold,  sinking  fund ..c'JInterest  at  N.  Y.  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Whole  Issue  (but  no  fractional  part)  can  be  redeemed  on  any 
Interest  date  at  110  and  Interest.  Sinking  fund  Is  provided 
at  the  rate  of  $10  80  per  bond  outstanding,  beginning  Oct.  1903.  The 
n  malnlng  bonds  can  only  be  Issued  for  extensions,  <5cc,  at  75  %  of  actual 
cost,  and  only  when  net  earnings  of  the  previous  12  months  are  equal  to 
at  least  twice  the  Interest  on  the  outstanding  bonds  and  the  proposed  issue. 
See  V.  71,  p.  913.     $14,000  are  in  treasury.  < 

Dividends. — 6%  per  annum  paid  on  pref.  stock  up  to  Dec.  2  1912.  On 
common.  In  1906,  1%;  in  1907,  3V$%;  in  1908,  4%;  In  1909,  4%-  In 
1909-10,  2%:    In  1910-11,  4%.     None  since. 

EARNINGS. — For  year  ending  June  30  1912:  Gross  from  railway  only, 
$70,200;  net  (after  rents  and  taxes)  from  railway,  $11,597;  net  from  other 
sources.  $57,328;  total  Income,  $68,925;  fixed  charges,  &c,  $35  623- 
dividends,  $9,000;    surplus,  $24,302. 

ROAD. — Owns  and  operates  10.64  miles  of  track  In  Peekskili  and  to  Lake 
Mohegan  and  Verplanck's  Point,  with  branch  to  State  Camp. 

OFFICERS.— Pres.,  F.  A.  Stratton,  Mt.  Vernon:  V.-P..  Stuart  Wilder. 
Osslnlng;  Sec,  Dr.  B.  W.  Stlllwell:  Treas.,  R.  A.  Carter;  Asst.  Treas.. 
O.  G.  Bennett,  Osslnlng.    General  office,  Peekskili,  N.  Y. — V.  85,  p.  103. 


PUTNAM  &  WESTCHESTER  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  in  July  1906.  Stock 
authorized  and  Issued,  $75,000;  par,  $100.  First  mtge.,  auth.  $200,000; 
outstanding  $71,000,  gold  (c*),  5%  J-J,  due  July  1  1937;  int.  at  Columbia- 
Knickerbocker  Trust  Co.,  trustee.  Subject  to  call  at  105  and  int.  Earn- 
ings for  year  1912,  gross,  $16,443;  net,  $5,113;  charges,  $3,856;  surplus, 
$1,257.  Road,  4  miles,  from  Peekskili  to  Oregon,  Putnam  Co.  Pres.&  Asst. 
Treas.,  O.  G.  Bennett;  V.-P.,  W.  L.  Stratton;  Sec.  &  Treas.,  H.  D.  Swain. 

PEN  ARGYL,  PA. 

SLATE  BELT  ELECTRIC  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  14  1899. 
Was  formerly  leased  to  the  Lehigh  Valley  Traction  Co.,  but  lease  canceled 
on  May  10  1904,  owing  to  default  In  payment  of  rental. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $360,000  ($50) ..  $360,000 

First     mtge     $130,000     gold]    1912        5  g  J-J  130,000  1942 

($500  &  $1.000) cMInt.  at  the  E.  P.  Wilbur  Tr. Co. .So. Beth.. Tr. 

Second    mtge    $270,000    gold]    1912        4  g  J-J  270,000  1942 

($100.  $500  &  $1,000)  ..c'JInt.  at  The  E.  P.Wilbur  Tr.Co., So. Beth.. Tr. 

Bonds. — 1st  mtge.  bonds  are  callable  at  102  on  any  int.  date.  2d  mtge. 
bonds  are  subject  to  call  at  par  on  any  interest  date. 

ROAD. — Operates  18  miles  of  track  from  Nazareth  to  Bangor.  67-lb. 
rails.     10  cars. 

OFFICERS. — Pres.,  C.  H.  Latta,  Bethlehem,  Pa.;  V.-P..  Dr.  J.  C. 
Keller;  Sec.  &  Treas..  G.  A.  Schneebell;  Gen.  Mgr.,  L.  H.  Mountney. 


Maturity. 


PENSACOLA,  FLA. 
PENSACOLA  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Maine  on  July  6  1906.  and  is  suc- 
cessor to  the  Pensacola  Electric  Terminal  Co.  Owns  the  securities  of  the 
Escambia  County  Elec.  Light  &  Power  Co.  Does  all  the  street  railway 
and  electric  lighting  and  power  business  of  Pensacola.  Railway  franchise 
xpires  in    1933;    lighting  franchise  perpetual. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding. 

Common  $1,050,000  ($100) $800,000 

Pref.  $500,000($100)  6%  cum. J-D  300.000  June'13.3% 

1st  mtge  $1,500,000  gold f    1906        5  g  F-A  900,000    Aug    11931 

lint,  at  Old  Colony  Trust  Co.,  Bost.,  Trustee. 
Conv     notes     $250,000     gold]    1911       6  M-S  250,000  Moh    1  1918 

($100,  $500  and  $l,000)..c/lnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Stock. — The  pref.  stock  Is  redeemable  at  115.  $250,000  common  Is  held 
for  conversion  of  conv.  notes. 

Bonds. — $554,000  are  reserved  for  additions  and  improvements  at  80 
of  cost  and  $32,000  are  in  treasury.  A  sinking  fund  of  1%  per  annum  of, 
bonds  outstanding  began  Dec.  1  1907;  first  five  payments  were  waivable 
but  became  a  fixed  charge  on  Dec  1  1912.  Bonds  subject  to  call  as  a  whole 
at  any  time  at  105  and  int.,  and  in  part  for  sinking  fund  only.  V.  83,  p.  156: 
$14,000  have  been  canceled.  Conv.  notes  are  callable  as  a  whole  at  100 
and  int.  on  any  int.  date  after  Mar.  1  1913  on  60  days'  notice.  They  are 
conv.  at  option  of  holder  into  common  stock  at  par.     V.  91,  p.  1769. 

Dividends.— First  dlv.,  of  3%,  was  paid  on  pref.  June  1  1907  and  3%  was 
paid  Dec.  2  1907.  In  1908  June  dividend  passed  because  of  strike  on  com- 
pany's lines.  None  after  that  to  Dec.  1909.  when  dlvs.  were  resumed  and 
3%  regular  and  3%  extra  on  account  of  accumulations  were  paid.  March 
1910  paid  another  3%  on  account  of  accumulations;  June  1910  3%  regular 
and  3%  extra,  paying  up  all  accumulations;  Dec,  3%.  In  1911  and  1912, 
6%.     In  1913,  June,  3%. 

EARNINGS. — For  12  mos.  end.  June  30  1913,  gross,  $285,832;  net, 
after  taxes,  $105,250;  int.,  $63,221;  sink,  fund,  $13,531;  bal.,  $28,497. 

ROAD. — Operates  20.8  miles  of  track;  standard  gauge;  34  motor  and 
7  trail  passenger  cars  and  8  other  cars. 

OFFICERS. — Pres.,    Geo.    J.    Baldwin,    Savannah:    V.-P.,    Charles    F. 
Wallace  and  Harry  H.  Hunt;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Saw- 
yer; Managers,  Stone   &  Webster  Mgt.  Assn.,   Boston,  Mass. — V.  89,   p 
1142;  V.  90,  p.  503;  V.  91.  p.  1711,  1769;  V.  93.  p.  1535. 


PEORIA,  ILL. 

PEORIA  RAILWAY  TERMINAL  CO.— For  statement  of  this  company 
see  our  Railway  and  Industrial  Section. 


PETALUMA.  CAL. 

PETALUMA  &  SANTA  ROSA  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  California  on  June  20  1903.  Stock 
Is  held  In  a  voting  trust  for  5  years,  expiring  In  11)16.  Stockholders  In 
IOCS  nalri  an  Assessment  of  $10  a  share  to  liquidate  tin-  floating  debt. 

The  California  RR.  Comra.  in  April  1913  auth.  $80,000  1st  M.  5%  bonds 
as  collateral  to  secure  a  note  for  $64,000,  the  proceeds  to  be  used  to  build  a 
6-mile  extension  from  Liberty  Station,  Sonoma  Co.,  to  Two  Rock.  V.  96, 
p.  1157. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000 

1st     mtge     $1,000,000     eoldf    1904        5  g  M-S  679.000  Mch    11924 

($1,000) c*(  Interest  at  Mercantile  Trust  Co.,  San  Fran., 

I  Trustee,  or  at  U.  S.  Mtge.  &  Tr.Co..  N.  Y. 
2d    mortgage    $250,000    gold]    1905        6  g  A-O  217,000  1915 

($1.000) c  .[Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

Bonds. — The  first  mortgage  bonds  have  a  sinking  fund  "ample  to  take  care 
of  bonds."  $170,000  are  reserved  for  extensions  at  $17,500  per  mile  and 
75%  of  cost;  $71 ,000  have  been  retired;  $80,000  pledged  as  collateral.  Are 
subject  to  call  at  110.     $33,000  second  mortgage  bonds  are  held  in  treasury. 

EARNINGS. — For  cal.  year  1912,  gross,  $808,165;  net,  $110,741; 
charges,  $59,646;  surplus,  $51,095.  In  1911,  gross,  $291 .698;  net,  $93,430 
charges,  $59,413;    surplus,  $34,017. 


Sept.,  1918.1 


ELECTRIC   RAILWAYS 


<>7 


<o 


ROAD. — Operates  43  miles  of  track  from  Petaluma  through  Sebastapol 
„,  Santa  Rosa,  with  brandies  Sebastopol  t<>  Foreetvllle  and  Liberty  to  Two 
Rocks.  Connects  at  Petaluma  with  steamers  for  San  li'rancisco.  Owns  and 
opera! os  stcii \s  "Cold"  and  "I'ot.Umna."    Standard  gauge.    70-ll>.  T  rails 

OFFICERS. — Pros.  &  Mgr.,  B.  M.  Van  Frank;  V.-P..  John  A.  McNcar; 
Sec  K.  T.  McMurray;  Treas..  Geo.  P.  McNear. — V.  81,  p.  508,  014; 
V.  96,  p.  1157.  _     

PHILADELPHIA,  PA. 

AMERICAN  RAILWAYSCO. 

ORGANIZATION. — The  Amorican  Rys.  Co.  was  incorp.  under  laws  of 
N.  J.  In  1900  (but  In  Fob.  1913,  after  the  passage  of  the  "Sevon  Sisters" 
bills  in  N.  J.,  took  out  a  charter  in  Delaware  as  a  precautionary  measure. 

V  96  p.  553)  as  a  consolidation  of  the  former  American  Railways  Co. 
and  the  United  States  Electric  Ralway  &  Light  Co.,  which  latter  had 
only  $1,000  of  outstanding  stock.  In  Dec.  1905  purchased  a  controlllnn 
Interest  In  the  Scranton  Ry.  Co.,  paying  par  ($50)  for  both  common  and 
preferred  stock.  V.  81,  p.  1847.  The  pref.  stock  of  the  Scranton  Ry 
was  paid  for  In  the  trust  certfs.  given  below  (V.  81.  p.  1847).  V.82.  p.  1375. 

In  Jan  1910  acquired  control  of  the  Johnstown  Pass.  Ry.,  the  Lynchburg 
Traction  &  Light  Co.  and  the  Roanoke  Traction  &  Light  Co.  (V.  89.  p.  1595: 

V  90   p    235) .  and  made  two  new  Issues  of  collateral  trust  bonds  to  provide 
In' part  for  cost  of  same.      V.  89,  p.  1595:    V.  90,  p.  235. 

During  year  1909-10  the  Du  Page  Construction  Co.  of  Illinois  was  dis- 
solved and"  Its  assets  (consisting  of  all  the  stock  and  bonds  of  the  Chicago  & 
Jollet  Electric  Ry.  and  the  Chicago  &  Desplalnes  Valley  Electric  Ry.) 
taken  over  by  American  Railways  Co.  The  Peakland  Corporation  was 
formed  during  1909-10  with  550,000  stock  (all  owned  by  American  Rys.) 
to  acquire  and   own   real   estate   In   vicinity  of   Lynchburg. 

In  1909  acquired  about  $1,700,000  of  Inter-State  Ry.  col.  tr.  4s  In  an 
endeavor  to  reorganize  that  property  and  Issued  Its  4H%  conv.  bonds  In 
exchange  for  the  same  (V.  88,  p.  508).  but  In  Deo.  1910  allowed  bond- 
holders to  surrender  the  bonds  and  take  back  the  Inter-State  4s — $1,000  4s 
for  $500  4  Ms.  The  offer  was  accepted  by  all  but  a  trifling  amount  of  the 
bonds.     V.  91.  p.  1445,  1511.  1573,  1710. 

In  Aug.  1911  arrangements  were  compteted  for  the  acquisition  of  the 
Ohio  Valley  Elec.  Ry.  and  Issued  $2,000,000  coll.  trust  bonds  to  pay  for 
same  and  for  extensions  and  Improvements.  V.  92,  p.  1435;  V.  93,  p.  468. 
On  Oct.  17  1912  shareholders  authorized  $4,000,000  7%  cum.  pref.  stock 
and  $2,000,000  was  offered  at  par  to  stockholders.  V.  95,  p.  889,  1038, 
1206.  The  auth.  amount  of  common  stock  was  reduced  from  $25,000,000 
to  $21,000,000. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $21 ,000,000  ($50) 6  Q-M  $6,713,150     Sep'13.1M 

Pref  7%  cum  $4,000,000  ($100) 7  Q-F  2,000,000    Augn3,l?i 

Collat  Trust  $2,500,000  gold!    1907        5  g  A-O  2.500,000  April  1  1917 

($1,000  &  $500) c'/Int.  at  Equitable  Tr.  Co..  Phlla..  Trustee. 

Collat  Trust  $3,000,000  gold\    1911        5  F-A  2,500,000  Aug   1    1931 

conv  ($500  and  $1,000)  _c*  J  Int.  at  Merchants  Un.  Tr.  Co.,  Phlla.,  Trus. 
Ohio  Vail  Elec  coll  trust  gold.   1911        5%  2,000,000  1961 

Johnstown  coll  tr.  $1,500,000;    1910        5  J-J  1.485,000  Jan     11930 

gold  ($500  &  $1,000) c'Hnt.atReal  Est.TItle  Ins.&  Tr.  Co.,  Phlla.,  tr. 

Lynchb   &  Roan  coll  tr  $1,-}   1910       5  J-J  987,500  Jan     1  1930 

000,000  g  ($500&$!  ,000)c*llnt.  at  Real  Est.  Tite  Ins.  &  Tr.  Co..  Phil,  tr 

Scranton  Rytr  certfs  $1,500,-1    1905        5  g  M-S  1,499,000  Sept   11935 

000  gold  ($1,000)  reg /Int.  at  New  York  Trust  Co..  N.  Y..  Trustee. 

Stock. — Pref.  stock  is  pref.  both  as  to  dlvs.  &  prin.  Rod.  at  any  time 
after  3  yrs.  from  issue  at  110.  Pref.  &  com.  stock  are  listed  on  Phila.  Stock 
Exchange. 

Bonds. — The  collat.  trust  Issue  of  1905  Is  secured  by  deposit  or  a  like 
amount  of  Scranton  Ry.  pref.  stock.  They  are  redeemable  since  March  1 
1907  at   102 H  and  accrued  interest.     V.  81.  p.  1847. 

The  1907  coll.  trust  bonds  are  redeemable  on  any  Int.  date  at  102  and 
interest.  The  collateral  for  the  bonds  consists  of  $1,475,000  stock  of  the 
Altoona  &  Logan  Val.  Elec.  Ry. and  $1,975,000  stock  of  the  Scranton  Ry.Co. 
Bonds  are  listed  on  the  Phlla.  Stock  Exchange.  V.  84.  p.  1367. 

Coll.  trust  bonds  of  1911  are  conv.  Into  stock  at  par  at  option  of  holder 
at  any  time  prior  to  Aug.  1  1913.  See  V.  93,  p.  162,  526.  No  sinking  fund 
but  bonds  are  subject  to  call  on  any  int.  date  at  102 .  The  collateral  for  the 
bonds  consists  of  $2,250,000  stock  (out  of  $2,500,000  Issued)  of  the  People's 
Ry.  of  Dayton;  $1,600,000  first  consol.  5s  of  the  Chicago  &  Jollet  Electric 
Ry.  and  $500,000  first  mtge.  6s  of  the  SDrlngtield  (Ohio)  Ry. 

Johnstown  coll.  trust  bonds  of  1910  are  secured  by  denoslt  of  the  stock 
of  the  Johnstown  Ry.  Co.  and  are  red.  on  any  Int.  day  at  102  K  and  Int. 
V.  89.  p.  1595;  V.  90,  p.  235.  They  are  listed  on  Phlla.  Stock  Exchange. 
$15,000  of  the  outstanding  bonds  are  owned  by  The  American  Railways. 
Lynchburg-Roanoke  coll.  tr.  bonds  are  red.  on  any  Int.  day  at  102  H  and 
Int.  They  are  secured  by  deposit  of  14,975  shares  and  9,725  shares  of 
Lynchb.  Trac.  &  Lt.  Co.  and  Roan.  Trac.  &  Lt.  Co.  stocks,  respectively. 
Bonds  are  listed  on  the  Philadelphia  Stock  Exchange. 

Of  the  $2,000,000  Ohio  Valley  Electric  collateral  trust  bonds  outstanding, 
$723,000  are  owned  by  American  Rys. 

CONTROLLED. — The  following  Is  a  list  of  the  securities  owned  by  the 
American  Railways  Co.  as  of  June  30  1913: 

Owned  by         Book 
Outstanding.  Am.R.Co.       Value. 

Altoona  &  Logan  Valley] Stock $1,500,000  $1,500,000      $403,750 

1  Consol  M.  4  Ms.   3,500,000         200,000         180,000 
Amer.  Rys.  Johnstown  collateral  trust  5s  1,500,000  15,000  13,800 

Amer.  Rys.  Ohio  Valley  coll.  trust  5s...   2,000,000         723,000         619,802 
Ashland  Elec.  Lt.,  Ht.  &  Power  stock..         32,000  32,000  32,000 

Bellwood  Repair  &  Supply  Co.  stock 1,000  1,000  1,000 

Brldgeton  Electric  Co.  stock 100,000         100,000  92,270 

Brldgeton  &,  Mlllvllle(N.J)Trac.Co.stock.       500,000         500,000         459,364 

Chicago  &  Jollet  Elec.  Ry.  J  Stock 2,300.000     2,300,000         121,676 

IGen.  M.  5s..   1,600,000     1,600,000     1,280.000 
Chlc.A  DespIalnesVal.Elec.Ry.JStock  ..   1,100,000     1,100,000  58,193 

list  M.  5s   1,000.000      1,000,000         800,000 

Chicago  Rys.  Co.  participating  certs JSer.  No.  3  (2,500  sh.)1        94,166 

ISer.  No.  4      (625sh.)f 

Citizens' Light  &  lee  Co 34,650  34,650  78,564 

Consolidated  Heat,  Light  &  Power  stock         50.000  50,000  50,000 

Consol  Light  &  Power  Co  1st  M  6s...       100,000         100,000         100,000 

Dellwood  Park  Co.  stock 150,000         150,000         150,000 

Franklin  Real  Estate  Co.  stock 10,000  10,000  10,000 

Ironton  Electric  Co.  stock 15,000  15,000  15,000 

Johnstown  Passenger  Ry.  stock. .- 2,000,000     1,900,000     2,158.739 

Lackaw  Vallev  Trac  Co  1st  M  6s 115,000        114,500         114.500 

Lynchburg  Trac.  &  Light/Stock 750,000         750.000         751.124 

IConsol.  M.  5s   1,750,000         207,000         178,238 

Ohio  Valley  Elec.  Ry..  common 2,000.000     1,973,480     2.124,158 

People's  Ry.  of  Dayton,  O..  stock 2,500,000     2,500.000     2,734,228 

Roanoke  Trac  &  Light /Stock 1,000,000        975,000         781,124 

(lst  M  &  coll  tr. 38,000  34,200 

Scranton  &  Pittston  Trac  Co  lst  M  6s. .      295,500  60,000  60,000 

Scranton  Railway  Co. /Common 2,000,000     1,998,450     2.001,600 

(Preferred 1,500,000     1,499.250     1,499,240 

Springfield,  O..  Ry.  Co  .../First   M.   6s. .     500,000         500,000         500,000 

IStock 1,000,000         994,400  39,959 

The  Peakland  Corporation  (50%  paid)..        50,000  50.000  50.000 

Treasurer's  Report  for  Txcelve  Months  ending  June  30. 

1912-13.  1911-12.  1910-11.  1909-10. 

Gross  income,  all  sources. .$993 ,442         $864,375         $810,414         $693,678 
Interest,  taxes,  &c 468,506  401,075  387,926  340,384 

Net  income $524,936 

Dividends* 491,849 


$463,300 
392,289 


$422,488 
381,788 


$353,294 
342,073 


Surplus $33,087  $71,011  $40,700  $11,221 

♦Dividends  in  1912-13  include  6%  on  common  and  5M%  on  the  pref. 
In  1911-12,  1910-11  and  1909-10  include  common.  6%. 

DIVIDENDS. — Quarterly  dividends  of  1H%  each  on  pref.  stock  were 
begun  in  Feb.  1913.  First  dividend  on  common  stock,  1%  Dec.  1900,  and 
regular  quar.  payments  since  thtb,  but  rate  increased  to  1 34  %  Dec.  1901 , 
and  then  to  1^%  Dec.  1902,  which  rate  has  been  continued  up  to  and 
including  Sept.  1913. 

CONTROLLED  COMPANIES  of  the  American  Railways  Co.  for  year 
ending  June  30  1912.  The  companies  controlled  (without  Johnstown  Pass 
Ry.  or  Kanawha  Vail.  Trac.)  earned  combined:  Gross,  $5,164,008,  agianst 
$4,894,307  in  1911-12.  Pass,  carried  1912-13,  100,343,051,  against 
37.676.138  in  1911-12. 


ItOAI). — Total  track  about  410  miles:  about  771  cars.  Also  owns 
about  .110  acres  Of  land  for  parka  In  Altoona.  Dayton,  Springfield.  Bridge- 
ton.  Jollet,   Lynchburg  and   Roanoke. 

OFFICERS  of  American  Railways  Co.:  Pres.,  J.  J.  Sullivan;  Vlco- 
President,  O.  L.  B.  Tlnttley;  See.  and  Treas.,  Walter  vv.  Perkins;  Asst. 
Sec,  Treas.  and  Oomp.,  Prank  3.  Pryor  Jr.;  Counsel,  H.  B.  GIB:  Oen. 
Mgr.,  ii.  J.  Crowley,     General  offices,  oo-i  to  ui7  Withcrspoon  Building. 

1321  Walnut  St..  Phlla. — V.  92.  p.  1242.  1435,  V.  93,  p.  162,  468,526,795. 
938.  1385,1784;  V.  91.  p.  096.  1882;  V.  95,  p.  749,  817,  889.  1038.1202,  1206, 
1744;  V.  06,  p,  284,  553;  V.  07,  p.  802. 

(1)  Brldgeton  &  Mill  ville  Traction.— Trolley. 
ORGANIZATION. — Chartered  In  New  Jersey  as  successor  May  3  1897 

to  the  South  Jersey  Traction  Co..  sold  In  foreclosure.  Company  owns  two 
toll  roads  besides  the  trolley  road.     Franchise  Is  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($50) $300,000     

First    mtge    $500,000.    gold.l    1900       5  g  J-J  500,000  Jan.    1  1980 

guar    ($1,000    and    $500MInterest  at    Equitable  Trust   Co.,   Phlladel- 

(cannot  be  called) *cj     phla.  Trustee 

Bonds. — For  form  of  guaranty  by  American  Railways  Co.  see  V.  71,  p. 
491.     The  I  in in  i  ;  were  listed  on  the  Philadelphia  Stock  Exchange  In. Feb. 
1901.     The  following  are  deposited  as  security  under  the  mortgage: 
1 ,000  shares  of  the  stock  of  the  Brldgeton  Rapid  Transit  Co. 

377       Brldgeton  &  Millvllle  Turnpike  Co. 

$250,000  (entire  Issue)  5  %  gold  bonds  of  the  Brtdecton  Electric  Co. 

ROAD.— Brldgeton  to  Mlliville,  11  miles;  Brldgeton  to  CedarvlUe.  6H 
miles;  Brldgeton,  local.  5M  miles:  also  an  extension  li.m  Odarvllle  to 
Port  Norrls,  12 M  miles.  Total,  38  miles.  Cars:  pass.,  27;  others,  4; 
total,  31. 

OFFICERS.— Pres.,  J.  J.  Sullivan;  V.-Ps.,  H.  J.  Crowley  and  C.  L.  S. 
Tingley;  Sec.  &  Treas..  Walter  M.  Perkins;  Gen.  Mgr.,  B.  F.  Hires. — 
V.  72,  p.  282. 

(2)  Brldgeton  Electric  Co. — Acquired  In  1899  by  American  Railways  Co. 
ORGANIZATION.— Chartered  In   New  Jersey   Dec.   2   1895.     Supplies 

light  and  power  in  Brldgeton,  Cedarvllle,  Newport.  Falrton,  Dividing  Creek 
and  Port  Norrls.  N.  J.  Stock,  $100,000.  Bonds,  $250,000  first  mortgage 
»%  gold  bonds,  $1,000  each,  dated  July  1  1900,  due  July  1  1930,  Interest 
J.  &  J.  at  office  of  the  company:  Real  Estate  Title  Insurance  &  Trust  Co  . 
Philadelphia,  Trustee.  Whole  Issue  Is  pledged  with  the  trustee  of  the 
mortgage  of  the  Brldgeton  &  Millvllle  Traction.  This  was  done  so  as  to 
bring  the  two  properties  (which  are  practically  one)  under  the  one  mortg'e. 

(3)  Chicago  &  Desplaines  Valley  Electric  Ry. 

ORGANIZATION.— Incorporated  in  1901  as  a  consolidation  of  the  Chlo. 
&  Desplalnes  Valley  Elec.  Ry.  and  the  Desplalnes  Valley  Elec.  Ry.  The 
American  Railways  owns  the  entire  capital  stock,  of  which  $1,000,000 
Is  pledged  under  the  mtge.  of  the  Chicago  &  Jollet  Elec.  Ry.,  and  also  owns 
the  »ntlre  $1,000,000  bonds,  the  whole  amount  being  pledged. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,100,000 $1,100,000     

First    mortgage,    $1,000,000/   1901        5  M-N  1,000,000  May   11931 

($1,000),   gold. .c'llnt.  at  Illinois  Tr.  &  Sav.  Bk.,  Chic,  Trustee 

Bonds. — The  full  Issue  of  the  first  mortgage  bonds  has  been  deposited  as 
collateral  security  under  the  bonds  of  the  Chicago  &  Jollet  Electric  Ry. 

ROAD. — Extends  from  the  Will  County  line,  where  lt  joins  the  Chicago  & 
Jollet  Electric  Ry.,  to  the  city  line  of  Chicago  on  Archer  Ave.  Total.  41.45 
miles.  Branch  from  Summit  to  Lyons.  The  through  route  Chicago  to 
Joliet  was  opened  Sept.  25  1901. 

OFFICERS. — Pres.,  J.  J.  Sullivan:  V.-Ps..  H.  J.  Crowley  and  C.  L.  S. 
Tingley;  Sec.  &  Treas.,  Walter  W.  Perkins;  Gen.  Mgr.,  J.  R.  Blackball. — 
V.  73.  p.  183. 

(4)  Chicago  &  Joliet  Electric  Ry. — Trolley. 

ORGANIZATION. — Incorporated  as  a  consolidation  of  the  Chicago  A 
Jollet  Rapid  Transit  Co.,  the  Jollet  Street  Ry.  and  the  Jollet  RR.  Is  oper- 
ated by  power  purchased  from  the  Economy  Light  &  Power  Co.  of  Chicago. 
V.  73,  p.  844.  The  American  Rys.  owns  the  entire  outstanding  $1,600,000 
bonds  and  the  entire  $2,300,000  capital  stock.  In  Nov.  1905  the  American 
Railways  purchased  63  acres  of  land  near  Jollet,  which  was  converted  Into 
a  park.  This  park  Is  owned  by  the  Dellwood  Park  Co.,  all  of  whose  stock 
Is  held  by  the  American  Railways  Co. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $2,300,000  ($100) $2,300,000 

Chicago  &  Jollet  Electric  Ry/   1901       5  g  M-N         1,600,000  May    1  1931 

gold.  $2,000,000  ($l,000)c*\ Int.  at  Illinois  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 
Jollet  RR  general  mtge.  gold]    1898       5  g  M-N  400,000  Apr. 30  1918 

$400,000  ($1,000  each) (Portland  (Maine)  Trust  Co.,  Trustee. 

Bonds. —Of  the  new  $2,000,000  mortgage,  $400,000  are  reserved  to  retire 
underlying  liens.  $2,200,000  of  the  outstanding  capital  stock  of  the  Chi. 
cago  &  Jollet  Electric  Ry.,  $1,000,000  of  the  $1,100,000  stock  and  $1,000,- 
000  (entire  Issue)  bonds  of  the  Chicago  &  Desplalnes  Valley  Electric  Ry.  are 
deposited  under  this  mortgage  as  collateral  security.  Entire  Issue  of  the 
$2,000,000  gold  5s  may  be  called  at  105  and  Interest. 

EARNINGS. — For  year  ending  June  30  1913  (incl.  Chic.  &  Desplaines 
Vail.  Elec.  Ry.) ,  gross,  $537,904;  net,  after  taxes,  $103,286;  int.,  $236,127; 
deficit,  $132,841. 

ROAD. — Extends  from  Jollet  to  the  Will  County  line,  where  It  connects 
with  the  Chicago  &  Desplalnes  Valley  Electric  Ry.  for  Chicago.  Has 
85.23  miles  of  track  (incl.  Ch.  &  D.  V.  El.  Ry.).  Line  between  Joliet  and 
Chicago  was  formally  opened  Sept.  25  1901.    82  passenger  and  18  other  cars, 

OFFICERS. — Same  as  for  Chic.  &  Desplaines  Valley  Elec.  Ry. 
V.  73,  p.  183,  722. 

(6)   People's  Railway  (Dayton). — A  trolley  road. 
Acquired  In  1899  by  the  American  Railways  Co. 

ORGANIZATION. — Incorporated  In  Ohio  June  18  1896.  Comprises  31 
miles  of  track  In  Dayton.  Ohio:  operates  108  cars.  The  American  Railways 
Co.  owns  entire  capital  stock.  In  June  1908  authorized  amount  of 
stock  was  Increased  from  $1,100,000  to  $2,500,000. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,500,000  ($100) $2,500,000     

First    mtge    "White    Line,"]    1895       5  g  A-O  300.000  Oct.    1  1925 

$300,000   ($500)   eold,  red  ^Interest  at  Union  Savings  Bank  &  Trust  Co.. 

Oct  1  1 900  at  110 J      Cincinnati ,  Trustee. 

First  mortgage  "People's  Ry"l    1897       5  g  J-J  200,000  Jan.    1  1927 

$200,000   ($500),  gold,  red  J  Interest  at  Union  Savings  Bank  &  Trust  Co., 

at  110   . J      Cincinnati,  Trustee. 

EARNINGS. — For  year  ending  June  30  1913.  gross,  $405,591;  bal.,  after 
int.,  taxes,  &c,  $50,069. 

OFFICERS. — Pres.,  John  A.  McMahon,  Dayton;  V.-Ps.,  H.  J.  Crowley 
and  C.  L.  S.  Tingley,  Phila.;  Sec.  &  Treas.,  Walter  W.  Perkins,  Phila.; 
Asst.  Sec,  Eugene  Wuichet,  Dayton;  Gen.  Mgr.,  Geo.  C.  Towle. — V.  86, 
p.  1530;    V.  97,  p.  176. 

(6)   Springfield  (Ohio)  Railway.— Trolley. 

ORGANIZATION. — Incorporated  In  Ohio  Oct.  20  1892;  9,944  shares  of 
the  capital  stock  have  been  acquired  by  the  American  Railways  Co.,  which 
also  owns  the  entire  Issue  of  first  mortgage  bonds. 

New  Franchise. — In  April  1913  the  co.  accepted  a  new  25-year  franchise 
which  gives  the  city  the  right  to  arrange  all  schedules  and  route  all  cars, to 
purchase  the  road  at  its  physical  valuation  at  any  time  after  5  years,  and 
the  city  may,  at  any  time,  if  service  is  unsatisfactory,  take  possession  and 
operate  the  road  at  an  annual  rental  equal  to  6%  of  its  physical  valuation. 
Fare,  6  tickets  for  25  cents  until  gross  earns,  reach  $800,000  yearly,  when 
7  tickets  must  be  given.     V.  96,  p.  1298. 

In  July  1913  the  Ohio  P.  S.  Comm.  approved  the  issue  of  $1 ,224,000  new 
bonds  ($2,500,000  auth.)  and  $356,800  new  pref.  stock.     See  V.  97.  p.  300/ 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  (par  $10)0. $1,000,000     

Preferred,  $500,000 6%  356,800    

First  mortgage.  $500,000.  gold!  1893         6  J-J  500,000   Jan.    11933 

(interest  at  First  Nat.  Bank.  Springfield.  O. 
Mtge,     $2,500,000     ($1,000)/   1913        5  g  M-S  744,000         1935 

red  at  102  and  bit c*llnt.at  Real  EstT.  I.&  Tr.  Co..  Phila., Trus. 

Bonds. — Of  the  new  mortgage  bonds,  $500,000  are  reserved  to  retire  prior 
lien  bonds.     Sinking  fund,  1%  to  1923;    2%  thereafter. 

ROAD. — Owns  33.24  miles  of  track.     Operates  59  cars. 
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EARNINGS.— For  year  ending  June  30  1913.  gross.  $366,231;  net. 
after  Interest,  taxes.  &c.  $28,152. 

ftppiPFRS Pres     (vacant);     V.-Ps.,   H.   J.   Crowley   and   C.   L,.   a. 

TlSrtev-   Sec   A  Tre^'..  Walter  W.  Perkins;   Gen.  Mgr..  Geo.  C.  Towle.- 
V    69?  p.  439;    V    96.  p.  1298.  1703;    V.  97.  p.  300. 

(T)   Altoona  &  Logan  Valley  Electric  Ry.— Trolley. 

ORGANIZATION. — Incorporated  In  Pennsylvania  An?.  5  1903.  Owns 
th°cmirf  865.000  stock  of  the  Lakemont  Park  Co  also  $58,000  of  the 
$59  000  stock  of  the  Home  Electric  Light  &  Steam  Heating  Co  of  Tyrone 
(into  whch  the  Blair  Electric  Co.  Incorporated  In  1908  to ;  do  a  lighting  busi- 
ness having  perpetual  franchise  and  10-year  contract  to  light  town  of  Bell- 
w™d.  was  merged  In  1910-11)  and  leases  that  company  for  99  years  from 
July  1  1903-  $35,000  of  this  stock  Is  deposited  as  additional  security  for 
the  consolidated  mortgage.  In  Aug.  1903  absorbed  by  consolidation  the 
City  Passenger  Ry.  and  the  Tyrone  Electric  Ry.  (previously  owned)  and 
Increased  Its  capital  stork  from  $500,000  to  $1,500,000.  V.  77.0.  1745. 
In  1912  acquired  the  Logan  Light  &  Pow.  Co.  of  Tyrone,  and  operates  same 
In  conjunction  with  the  Home  Elec.  Lt.  &  Steam  Htg.  Co.     V.  94.  p.  696 

The  American  Railways  Co.  owns  entire  stock  Altoona  a  L,ogan  Valley 
Electric  Ry.  and  $200,000  consolidated  mortgage  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.  Last  dlv.,Ac. 

Stock    $1500  000  ($50)  $1,500,000        See  text 

Co^soimige  $4  000.000  gold]    1903      4MgF-A15     3.500,000   Aug.15  1933 

($500  and  $1,000)  guar  by  [interest  at  Equitable  Trust  Co..  Philadelphia 

American  Rys  Co c&rj      Trustee. 

Of  the  new  $4,000,000  mortgage  bonds.  $500,000  are  reserved 
for  extensions.  These  bonds  are  guaranteed,  principal  and  Interest,  by 
endorsement  by  American  Rys.  Co.    No  sink,  fund  and  not  subject  to  call 

Dividends .—  in  1896  paid  2  Vi  %;  In  1896-97.  2  H  %;  In  1897-98  1898-99. 
1899-00.  none;  in  1900-01.  6H%;  In  1901-02.  JO  %;  In  1902-03  10%;  In 
1903-04.  5^%:  In  1904-05.  5.7%:  1905-06.  6%:  In  1906-07.  5%:  in  1907-08. 
lJi%- in  1908-09  and  1909-10.  none;  in  1910-11.  1  1-3%;  in  1911-12,  1.43%; 
In  1912-13.  2.5%. 

EARNINGS. — For  year  ending  June  30  1913.  gross,  $585,741;  net,  after 
taxes,  interest,  &c,  $37,891. 

RO\D. — Operates  51  miles  of  track,  connecting  Altoona,  Bellwood, 
Hollidaysburg  and  Tyrone.     Gauge,  5  ft.  3  in.     Operates  115  cars. 

OFFICERS. — Pres..  J.  J.  Sullivan;  V.-Ps.,  H.  J.  Crowley  and  C.  L.  S. 
Tinelev  Sec.  &  Treas.,  Walter  W.  Perkins;  Gen.  Mgr.,  S.  S.  Crane. — V.79, 
p.  680;  V.  80,  p.  649,  710,  2456,  2619;  V.  82,  p.  333,  391.  803;  V.  94.  p.  696. 

(8)  Scranton  Railway.— A  trolley  road. 
American  Railways  owns  practically,  all  of  the  stock. 
ORGANIZATION. — On  Jan.  1  1897  assumed  all  the  assets  and  liabilities 

of  the  Scranton  Traction  Co..  &c.     V.  63.  p.  1064;   V.  64,  p.  85. 

.>  pany  owns  $45,300  of  the  $300,000  stock  of  the  Scranton  Dun- 
more  &  Moosic  Lake  RR.  Co.,  having  $100,000  6s  due  Jan.  1  1913.  Also 
owns  entire  $24,000  stock  of  Mt.  Vernon  Elec.  Street  Ry. 

In  1910  Scranton  Ry.  took  a  perpetual  lease  of  the  Scranton  Dunmore  & 
Moosic  Lake  RR.  (9  miles  steam  road)  and  changed  to  electricity.  V.  90, 
p  371.  In  1910  consolidated  with  Lackawanna  Valley  Trac.  Co..  Scran. 
&  Carb.  Trac.  and  the  Scran.  &  Pittston  Trac.  (all  previously  owned) .  The 
latter  company  owned  the  entire  stock  of  the  Stark  Land  Co.  and  the  Pitts- 
ton  Suburban" Pass.  Ry.  (a  consolidation  of  the  Pittston  Jenkins  &  Avoca 
Street  Ry.;  the  old  Pittston  Suburban  Pass.  Ry.  and  the  Lack.  St.  Ry.). 
V.  90.  p.  1044 .  Has  also  merged  the  Carbondale  Ry.,  which  was  previously 
leased. 

Franchises  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common.  $4,500,000  ($50)... $2,060,200   1911-12,6% 

Preferred,     5%     cumulative,  f  All  but     $750  of  the  preferred  stock  has  been 

$1,500,000  ($50) \      retired  by  the  Issue  of  trust  certificates. 

°l     See  statement  of  American  Rys  Co  above. 
Scran  Trac  1st  It,  $1,000,0001    1892        6  g  M-N         1.000,000  Nov.  1  1932 

($1,000)  gold,  no  option. c*  I  Interest  (x)  at  American  Rys.  Co..  Phlla. 
Scran  Pass  Ry  1st  M  ($1,000).   1890       6  M-N  100.000   May   11920 

People's  St  Ry  1st  M  ($1,000)  g  1888        6  g  F-A  200,000   Aug.  1  1918 

People's  St  Ry  gen  mtge,  gold.   1891       6  g  J-D  100,000   Dec.   1  1921 

Scranton    Ry    M,    $2,500,000/    1897        5  g  J-J  1,100,000   Nov.  1  1932 

gold  ($1.000) c*lNew  York  Trust  Co.,  New  York  City.  Trustee 

Scranton   Ry   gen  mtge  $1,-1    1910       5  M-N  1,000.000  Nov    1  1920 

000.000  gold  ($1.000) /Int.  at  Equitable  Tr.  Co.,   Phlla.,  Trustee. 

Scranton  &  Carb'd  1st  mtge.  1    1893       6  g  J-J  150,000  Jan    1    1923 

$1,000,000.  g  ($l,000)-.c,)lnt.   at  American   Rys.   Co..   Phlla.     Lack. 

Free  of  State  tax.  J     T.  &  S.  D.  Co.,  Scranton,  Trustee. 

Scran  &  Pitts  M.  $525,000,  gl    1893        6  g  A-O  355,500  Oct    1    1923 

($1,000  and  $500) c*  flnt.  at  Union  Trust,  Trustee,  Phlla.     Nos.  1 

Guar,  by  Scranton  Trust.  -  J  to  400  $1 .000  each  &  Nos. 401  to  650  $500. 
1st    M.   Carbondale   Tractlonl    1892        6  g  J-J  150,000  July  1   1922 

Co..  c'&r,   $150,000,  goldHnterest  at  Central  Trust  Co..   New   York. 

($500  and  $1.000) J     Trustee. 

Carbondale  Ry  gen  mtge  gold  1    1910       5  J-J  800,000  Jan.  1   1933 

$800,000  guar  p  &1 cjProvident  Life  &  Trust  Co.,  Phlla.,  Trustee. 

x  Free  of  United  States  and  Pennsylvania  State  taxes. 

Bonds. — Of  the  $2,500,000  Scranton  Ry.  mortgage  5s  of  1897.  $1,400,000 
are  reserved  to  retire  prior  bonds  at  maturity.  Of  the  $355,500  Scran- 
ton &  Pittston  bonds  outstanding,  $295,500  are  guaranteed  by  the  Scranton 
Ry.;  the  remaining  $60,000  are  owned  by  the  Amer.  Rys.  Co.  Scranton 
By.  gen.  M  .  bonds  of  1 91 0  are  subj.  to  call  at  any  int.  period  at  102  and  int. 
mortgage  of  Carbondale  Traction,  due  1922,  has  a  sinking  fund  of 
$2,500  per  annum  after  July  1  1895.  but  bonds  cannot  be  called.  Carbon- 
dale Ry.  mtge.  for  1910  is  unconditionally  guar.,  p.  &  i.,  by  the  Scranton 
Ry.     Subject  to  call  on  any  int.  date  at  105  and  int.     V.  93,  p.  1785. 

ROAD. — Owns  and  operates  all  the  street  roads  in  and  around  city  of 
Scranton.  ha\ing  an  aggregate  mileage  of  90  miles.     Operates  206  cars. 

I.  \  RNING8. — For  year  end.  June  30  1913,  gross,  $1,362,461;  net,  after 
Int.,  taxes,  &c,  $258,572. 

OFFICERS.— PreSy  J.  J.  Sullivan:  V.-Ps.,  Henry  J.  Crowley  and  C.  L. 
S.  Tlngley;  Sec.  and  Treas.,  Walter  W.  Perkins. — V.  88.  p.  1062-  V  90 
p.  1045;  V.  91.  p.  39.  1006. 

(9)  Lynchburg  Traction  &  Light  Co.      Trolley. 

In  1910  American  Railways  acquired  control.     V.  90,  p.  167,  235. 

ORGANIZATION.  Incorporated  In  Virginia,  and  Is  a  consolidation  on 
May  1  1901  of  the  Lynchburg  Electric  Railway  &  Light,  the  Lynchburg  4 
Rlvcrmont  Street  Ry.  (franchise  perpetual),  the  Lynchburg  Gas  Co.  and 
the  Lynchburg  Water  Co.,  and  comprises  all  the  street  railways  gas  works 
and  electrlc-llght  plants  of  Lynchburg  and  hydraulic  power  development  at 
Reusens.  Va.:  also  owns  all  the  stock  of  the  Lvnchburg  Water  Power  Co.. 
and  has  assumed   the  $500,000  1st  mtge.   5%  bonds  of  that  company 

In  1907  authorized  stork  was  Increased  from  $750,000  to  $1  .000.000,  to 
provide  for  the  convertible  feature  of  new  bonds,  but  these  bonds  have  since 
been  retired,  none  having  been  converted. 

Ainrriciii  Railways  owns  entire  capital  stock  and  $210,000  of  Lynchburg 
Traction   .v,  Light  consolidated   mortgage  bom 

BtSSP.FiwS'EJPpMm8-        Date-        *«*"«<■     Outstanding.      Maturity. 

Stock.  $1,000,000  ($50) J-D  $750  000         See   text 

Flr«t    mortgage.     11,000.0001    1901        5  g  M-N  826  000   Mav    1  1931 

sinking  fund  ($1,000)  gold  1  Real  Estate  Trust  Co..  Philadelphia  Trustee 

,   °    ,,   ...      -■-- -  i  Interest  at  U.  M.  Janney  &  Co     Philadelphia 

LFll°  tVoSo  *  Lt  COD  ratee- J!  iJ"  Vw  ♦  5%  ,    T  329'0»0'  20  years 

i  X, -I??'     ?'.-}"i-V---  v)Real  Est-  Title  Ins.  &  Tr.  Co..  Phlla..  trustee 
Lyn.-liliijri'  (.as  Co  flrat  mort  I    1900        5  MS  111000  1930 

.«  ....lint,  at  Real  Estate  Trust  Co.  .Phlla     Trust 

Lynchburg  Water  Power  Ami   1002  B  470  ooo     julvi  i»32 

Dortgagi     1600.000  Real  Estate  Trust  Co..  Ph  la'dc  phla   Trustee 

Bof.-J.t-Of  the  1st  mtge.  bonds.  $1 1 1  .ooo  are  reserved  to  retire  bonds  of 
Ike  amount  of  Lynchbun  due  1080,  and  of  which  no  more  arc  to  be 

Issued;  $28  ooo  have  hen    cane,;,,!.     Sinking  fund  %  pe    annum  be? 

wn  beTncd  atan,v°,,,.,n,-V,,1<'h  '8  'nCrCaSCd  ">  1916  to  1  »V    BnUrMssue 

I'irttlmn  104,  July,  \%\  NOV.,  1%!  in  1000    2%-  In  1906    ZU.V 

In"  101B.  »T2%.  1H°8,  5%: '"  19°0,  r*%; '"  191°.  »%:  «n  191*1.  6%?ln  ■I2II; 

lntE.Ata?esN!vc..  '$¥,$?  ''n,i'  Ju"°  30  1913,  gross'  »473-457:  net.  &**<* 

ROAD  Owns  and  operates  15.21  miles  of  track  In  cltv  and  suburbs 
80  to  100  II.  T  and  girder  rails.  Standard  gauge.  Operates  39  Z  ™t 
•  other;  1  sweeper.     Owns  Rl,  ermont  Park  operates  39  pass.  cars. 


OFFICERS. — Pres.,  H.  J.  Crowley;  V.-P.,  C.  L.  S.  Tingley;  Sec.  and 
Treas..  Walter  W.  Perkins. — V.  72,  p.  873;  V.  86,  p.  52,  168.  1529;  V.  90. 
p.  167;  V.  92,  p.  1243,  1436,  1500. 

(10)  Roanoke  Traction   &  Light  Co. — A  holding  company. 
ORGANIZATION. — Incorporated  In  Virginia  July  28  1908.     Owns  the 

Roanoke  Water  Power  Co..  the  Bedford  Power  Co.,  the  James  River  Water 
Power  Co.  and  the  Roanoke  Heat,  Light  &  Power  Co.,  and  controls,  through 
ownership  of  all  the  capital  stock,  the  Roanoke  Railway  &  Electric  Co.  The 
Roanoke  Water  Power  Co.  had  $350,000  bonds  which  were  bought  In  and 
mortgage  satisfied.  The  Roanoke  Heat.  Light  &  Power  Co.  had  Issued 
$250,000  bonds,  all  of  which  have  been  retired  (V.  87.  p.  1089,  1160). 

The  Amer.  Rys.  Co.  owns  $975,000  of  the  $1,000,000  stock. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $1,000,000     

I  First  mtge  and  coll  trust  $3,- f  1908       5  g  F-A  1,622,000  Aug    11958 

000.000  ($1,000)  gold c'ilnt.  at  Bloren  <fc  Co.,  Phlla.,  or  Baltimore 

I     Trust  &  Guarantee  Co. ,  Baltimore,  Trustee 

Bonds. — $750,000  bonds  are  reserved  to  retire  a  like  amount  of  bonds 
of  the  Roanoke  Ry.  &  Elec.  Co.  The  remaining  $628,000  are  reserved 
for  additions  and  extensions  at  not  exceeding  85%  of  cost.  Bonds  are 
fubject  to  call  on  any  Interest  day  at  105  and  Interest.  Sinking  fund  of  1  % 
so  outstanding  bonds,  payable  Feb.  1  1919  to  1928;  1M%  thereafter. — 
V.  94,  p.  983. 

(a)  Roanoke  Railway  &  Electric. — A  trolley  road  with  electric  light  and 
1  power  department. 

ORGANIZATION. — The  Roanoke  Street  Ry.  and  the  Roanoke  Electric 
!  Light  &  Power  were  both  sold  at  foreclosure  Aug.  1  1899.     The  present 
company  was  Incorporated  In  Virginia.     Franchises  expire  In  1935  and  some 
perpetual.   Does  all  lighting  and  railway  business  in  and  about  Roanoke,  Sa- 
lem and  Vinton.  Owns  250  shares  of  Roanoke  Trac.  &  Light  Co.  stock. 
STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $500,000  ($100)... J-D  $500,000  See  text 

First  mortgage,   $300,000, g(    1899        5  g  J-D  64.000     Dec.   1  194* 

($1,000)  sinking  fund lint,  at  Mercantile  Tr.  &  Dep.  Co.,  Bait..  Tr. 

First  consolidated  mortgage,/    1903        5  g  F-A  649,000   Feb.   1  1953 

$750,000  ($1,000)  gs  f..c*l  Int.  at  Real  Estate  Trust  Co..  Phlla..  Trustee. 

Bonds. — Sufficient  consol.  bonds  are  reserved  to  retire  1st  mtge.  bonds 

I  Sinking  fund  on  Feb.  1  1910  annually  to  Feb.  1  1920  1%  of  outstanding 

;  bonds  and  thereafter  1  M  % . 

Dividends. — In  1904,  3^%:  In  1905,  5H%;  In  1906,  8%;  in  1907,  6%; 
1  none  to  1910,  when  3%  was  paid;  in  1911,  5  3-5%;  in  1912,  6.7%;  In 
I  1913.  6.2%. 

EARNINGS. — For  year  end.  June  30  1913  (including  both  electric  and 

I  railway  departments),  gross,  $549,291;  net,  after  taxes,  int.,  &c,  $30,658. 

ROAD. — Operates  In  Roanoke;  also  extensions  to  Salem  and   Vinton. 

I  Va.;  total,  29.85  miles  of  track.     About  41  passenger  cars,  4  other  cars. 

50,   60   and  72-lb.  rail.     Also  owns  park  and  theatre. — V.  86,   p.   1530: 

I  V.  87,  p.  481.  1089,  1160:  V.  88,  p.  376;  V.  90,  p.  168. 

(11)  Ohio  Valley  Electric  Railway  Co. — A  trolley  road. 

In  1911  acquired  by  the  American  Railways. — V.  92,  p.  1437;  V.93,p.470. 

ORGANIZATION. — Incorporated  in  West  Virginia  In  1900.  In  June 
1906  we  were  advised  that  franchises,  such  as  are  not  perpetual,  then  had 
from  15  to  40  years  to  run.  In  Feb.  1908  name  was  changed  from  Camden 
Inter-State  Ry.,  to  the  Ohio  Valley  Electric  Ry.  Owned  entire  stocks  of 
Consol.  Lt.,  Ht.  &  Pow.  Co.,  Ashland  Elec.  Lt.  &  Pow.  Co.  and  Ironton 
Elec.  Co.,  but  at  time  of  acquisition  by  Amer.  Rys.  these  were  turned  over 
to  latter  company.  On  May  1  1908  acquired  $500,000  stock  of  Kanawha 
Valley  Traction  Co.  (which  has  been  leased  to  the  Charleston  Interurban 
RR.,  Charleston,  W.  Va.),  and  Issued  pref.  stock  to  pay  for  purchase. 
Owns  $117,500  of  Amer.  Rys.  Ohio  Vail.  coll.  tr.  5s  and  entire  $75,000 
Camden  Inter-State  Power  House  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100)... $2  000.000    

Pref  6%  cum  $400,000  ($100) J-J  345.800      See  text 

Cam  Inter-State  new  M,  $1,-1   1901       5  g  M-S  1.200,000  Mar    1  1921 

500,000,  g  ($1,000),  no  s  f ,  ^Citizens'    Trust    &    Guaranty    Co.,    Parkers- 

and  cannot  be  called,  .c&r  J     burg.  Trustee. 
Hunt  &  Chariest  RR  guar  by! 5  J-J  250,000    Sept  1  193« 

Camden   Inter-State Jlnt.  at  Real  Estate  Trust  Co.,  Philadelphia. 

Cons.  Lt.  <&  Ry.  M.,  guar 6%M-A27  100.000     Aug  6  1922 

Ashl.  &  Cattl.  M.,  guar 6%J-J  50.000     Jan  1    1919 

Bonds. — $150,000  of  the  new  bonds  are  reserved  to  retire  Cons.  Lt.  4 
Ry.  and  Ashl.  &  Cattl.  bonds.  Interest  on  the  bonds  Is  payable  at  the 
Union  Trust  &  Deposit  Co.  of  Parkersburg 

Dividends. — Semi-annual  divs.  (J .-J.)  of  3%  were  paid  on  pref.  from 
1908  to  1913  incl.     On  common,  1912,  6%;  in  1913,  3.9%. 

EARNINGS. — For  year  end.  June  30  1913  (not  incl.  Kanawha  Valley 
Trac,  but  incl.  earns,  of  3  lighting  cos.  controlled),  gross,  $580,162;  net 
after  taxes,  int.,  &c,  $104,395. 

ROAD. — Operates  35.48  miles  of  track  (not  including  Kanawha  Valley 
Traction  Co.)  in  and  between  Huntington,  W.  Va.,  Catlettsburg  and 
Ashland,  Ky.,  and  Ironton,  Ohio.  Operates  56  pass,  cars,  9  other  cars. 
— V.  92,  p.   1437;  V.  93,  p.  470. 

(a)    Kanawha   Valley  Traction  Co. 

LEASE. — Road  Is  leased  to  the  Charleston  Interurban  RR. 

ORGANIZATION. — Incorporated  In  West  Virginia  In  1905.  Stock 
owned  by  Ohio  Valley  Electric  Ry. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.   $500,000   ($100) - $500,000     

First    mortgage,     $2,000.0001  1906       5  J-J  1,000,000  Jan    1    1946 

($1,000) c'/Int.  at  Fidelity  Trust  Co.,  Phlla.    Trustee. 

ROAD. — Operates  14  miles  of  track  in  Charleston,  W.  Va.  70-lb. 
T  rail.     Standard  gauge.— V.  83.  p    823. 

LINES  LEASED. 

Johnstown  Traction  Co. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  24  1010 
with  $500,000  ($100)  stock  (40%  paid)  to  take  a  lease  of  the  Johnstown 
Pass.  Ry.  from  the  Amer.  Rys.  Co.  for  18  years  from  Jan.  5  1910.  Divi- 
dends.— On  40%  paid  in,  1st  ann  div. — 3% — paid  Jan.  1  1911  In  1912, 
Jan..7H%-  In  1913.  Jan..  7H  %.  OFFICERS. — Pres.,  E.  M.  du  Pont; 
V.-P.,  P.  A.  Rose;  Sec,  S.  E.  Young;  Treas.,  Jos.  McAneny, — V.  90, 
p.  698.  849;  V.  92,  p.  187. 

(1)  Johnstown  Passenger  Ry. — A  trolley  road. 

Lease. — Is  leased  from  Jan.  5  1910  to  the  Johnstown  Trac.  Co.,  which 
oompanv  agrees  to  pay  all  charges  and  guar.  dlvs.  as  follows:  First  year 
7%;  2d 'year.  7X%:  3d  year,  7H%;  4th  year,  7*4%.  and  thereafter  8%, 
and  In  addition  to  spend  $200,000  In  Improvements  within  3  years  from  date 
of  lease.  The  lessee  has  the  privilege  of  purchasing  the  road  at  any  time 
within  5  years  from  date  of  lease. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  May  8  1882 
Franchise  expires  In  1981.  In  Dec.  1909  American  Rys.  Co.  acquired 
$1,900,000  of  the  stock  of  this  company  through  purchase  or  exchange, 
lhare  for  share,  for  Amer.  Rys.  stock.  V.  89,  p.     596,  1668. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($50) Q-J  31         $2,000,000  See  text. 

Oon  M.  $800,000,  g  ($1.090), 1    1899        4  g  J-D  399,000     Dec  1   1929 

can  be  called  any  Int  day.c*llnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
Rcf    mortgage.        $2,000,0001    1901        4  g  J-D  1,601.000     Dec  1   19S1 

gold  ($1.000) ..c*/ Interest  at  Johnstown  Trust  Co.,  Trustee. 

Bonds. — Of  the  new  mtge.  of  1901,  $399,000  Is  reserved  to  retire  underly- 
ing Hens.  Entire  Issue  may  be  called  at  any  time  at  105  upon  6  weeks' 
notice.  See  V.  73,  p.  1313;  V.  89,  p.  1596.  In  June  1909  $229,000  refund, 
bonds  were  offered  to  refund  1st  6s  due  March  1910.   V.  88,  p.  1620. 

Dividends.— In  1894,  July  1.  6%;  In  1895.  12%;  1896.  6%;  1897.  «%. 
1898,  6%;  In  1899,  8%;  In  1900  (on  new  stock).  4%;  In  1902,  none;  In  1903. 
Z%;  In  11104.  2%;  In  11)05.  2%;  In  1906,  3%:  In  1907.  3%;  In  1908.  March. 
Ji%;  none  to  Jan.  1909.  when  *A%  was  paid;  Apr.  30,  »A%;  July  31,  5i%; 
Oct.  30,  HVo.  In  Jan.  1910  omitted  usual  annual  dividend  payable  In 
quarterly  Installments.      Dividends  now  paid  under  lease. 

EARNINGS. — Year  ending  June  30  1912,  Income  from  rental,  $147,500; 
management  exp.,  $5,000;  dlvs.,  $142,500;  surplus,  none. 

ROAD. — Owns  and  operates  about  35  miles  of  track.  Including  an  exten- 
tlon  from  Johnstown  to.Wlndber,  10  miles,  completed  on  Jan.  1  1902. 
About  60  cars. — V.  88.  p.  1620;  V.  89,  p.  1596.  1608:  V.  90,  p.  502,  849. 


FAIRMOUNT  PARK  TRANSPORTATION. 

ORGANIZATION. — A  New  Jersey  corporation  formed  In   1894.  Charter 
perpetual;  license  from  Park  Commission  runs  until  July  24  1939  and  re- 
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newable  (unless  1  year's  notice  Is  given)  for  10-year  periods.  Park  Com  in. 
may,  at  expiration  of  license,  purchase  property  at  Its  cash  cost,  or  at  end 
of  35  years  from  opening  of  road  at  Its  then  value  plus  50%,  or  at  cost 
plus  add'ns  and  lmpts.  Owns  an  electric  railway  In  Fairmount  Park. 
From  Nov.  30  to  May  1  operation  Is  optional.  Owns  Woodsldc  Park 
Road  opened  Nov.  1890. 

Stockholders  Apr.  16  1012  authorized  a  new  $750,000  1st  mtge.,  In  part 
to  retire  the  1st  and  2d  mtges.  falling  due  Sept.  1  1912.     V.  94,  p.  1058. 

STOCK  AND   BONDS —       Dale.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($50) $2,000,000      See  text. 

First  mortgage  $750,000  gold)    1912        5  A-O  $750,000  April  1  1037 

($1,000) • c*/Glrard    Trust    Co.,    Philadelphia,    Trustee. 

Bonds. —  1st  mtge.  bonds  are  callable  at  105  and  Int.  on  any  Int.  day  on 
60  days'  notice.  Cum.  sk.  fd.  $13,000  per  ann.,  beginning  Oct.  1915; 
bonds  to  draw  Int.  for  the  fund.     V.  95,  p.  480. 

Dividends. — First  dividend  paid  Dec.  1  1897.  2%.     None  since. 

ROAD. — 8.54  miles  of  track  In  West  Park  and  East  Park;  crosses  Schuyl- 
kill River  on  a  steel  bridge.     Ralls  are  90  lbs.     10  closed,  50  open  cars. 

EARNINGS. — Year  ending  Oct.  31  1912,  gross.  $149,005;  net.  $64,444; 
oharges.  $50,209;  surplus,  $14,234.  • 

OFFICERS. — Pres.,  C.  E.  Piatt;  V.-P  .  J.  R.  Jones;  Sec  and  Treas., 
W.  C.  Martin.  Ridge  Ave..  Bank  Building,  Philadelphia. — V.  87,  p.  1605; 
V.  94,  p.  1056:  V.  95.  p.  419,  480,  1607. 

PHILADELPHIA  &  WEST  CHESTER  TRACTION.— A  trolley  road. 

The   Eastern  Securities  Co.  has  acquired  control. 

ORGANIZATION. — Chartered  In  Pennsylvania  on  April  24  1895.  Mu- 
nicipal franchises  are  perpetual.  In  1898  acquired  control  of  the  Phlla.  & 
West  Chester  Turnpike  Road  Co.,  which  In  turn  controlled  the  Delaware 
County  Passenger  RR.  Also  controls  the  Phlla.  Castle  Rock  <Sb  West  Ches- 
ter Passenger  Ry.  Co.  In  Jan.  1902  leased  the  Ardmore  &  Llanerch  St. 
Ry..  a  line  between  the  points  named.  31-3  miles;  It  has  no  bonds  or  other 
debt.  Rental  Is  5  %  on  the  outstanding  stock  ($400,000  auth..  $317,450 
outstanding)  and  payment  of  taxes  and  organization  expenses.  Leases 
the  Philadelphia  &  Garrettford  St.  Ry.  (which  It  also  controls)  at  5  %  on 
funded  debt  and  $500  per  annum  for  salaries  and  organization  expenses. 

In  Jan.  1912  Increased  authorized  stock  from  $1,000,000  to  $1,400,000. 

STOCK  AND  BONDS —       Date.     Interest.      Outstanding.      Maturity. 

Stock.  $1,400,000  (par  $50). $994,000   1911-12,5% 

1st  M.  $400,000,  gold.  SUbjectl    1898        5gJ-J  400,000   Oct    1    1918 

to  call  at  105  ($1,000) cjlnt.   at   GIrard  Trust   Co.,   Phlla.,   Trustee. 

Mtge.  bonds.  $1,000,000.  goldl    1904        4  g  J-J  534,000  Jan    1    1954 

($1,000) ...c'llnt.  at  West  End  Tr.  Co..  Phlla.,  Trustee. 

Phlla  &  Gar  1st  M.  $3,000,-1    1905        5  g  F-A  1,265,000  Aug    1  1955 

000.  gold  ($1.000) c/Int.  at  West  End  Trust  Co.,  Phlla..  Trustee. 

Bonds.— $466,000  of  the  4s  of  1904  are  reserved  to  retire  $400,000  1st  mtg. 
bonds.  Bonds  of  either  issue  can  be  called  at  any  time  at  105  and  Int.;  no 
link.  fd.  The  Phlla.  &  Gar.  bonds  can  be  called  at  105  &  Int.  on  any  int.  day. 

EARNINGS. — For  fiscal  year  end.  Nov.  30  1912,  gross,  $349,193;  net, 
$151 ,173;  other  inc.,  $17,521  ;  charges,  $120,728;  surplus,  $47,966. 

ROAD. — Operates  47.56  miles  of  track  from  03d  and  Market  streets. 
Philadelphia,  to  West  Chester,  of  which  21 .45  miles  is  leased.  An  extension 
from  Drexel  Hill  to  Media,  6.51  miles,  was  placed  in  operation  in  April  1913. 
Gauge,  5  ft.  2  \i  in.;  58,  60  and  70-lb.  T  rail.     38  cars. 

OFFICERS. — Pres.,  A.  Merrltt  Taylor,  Phlla.;  V.-P..  H.  H.  Alkens, 
Treas.;  C.  P.  Rlhl.      Gen.  offices.  610  Arcade  Bldg..  Phila. — V.  94,  p.  352. 


PHILADELPHIA  RAPID  TRANSIT.— (See  Map.  pagelOO).  Controlled 
by  the  StotesDury  interests. 

Incorporated  In  Pennsylvania  on  May  1  1902  to  take  over  under  lease  the 
Union  Traction  Co.  for  999  years  from  July  1  1902,  and  to  acquire  and  hold 
•hares  of  other  corporations.  (For  terms  of  lease,  see  Union  Traction  be- 
low.) The  Rapid  Transit  Co.  acquired  numerous  franchises  for  new  roads 
obtained  by  the  Mack-Foerderer  syndicate  in  1901.  In  June  1903  the  Mar- 
ket St.  Elev.  Pass.  Ry.,  with  $5,600,000  authorized  capital  stock,  was 
formed  to  absorb  a  number  of  these  franchises.  V.  76,  p.  1301.  In  June 
1903  the  Rapid  Transit  Co.  obtained  from  the  Philadelphia  City  Councils 
other  valuable  franchises  for  new  lines.  In  April  1906,  however,  an  agree- 
ment was  entered  Into  with  the  city  relinquishing  nearly  all  the  rights  to  the 
franchises  of  1901  and  1903,  and  the  whole  matter  of  the  company's  fran- 
chise rights  was  readjusted  on  a  new  basis.     See  V.  82,  p.  693,  870. 

Subway  has  been  built  In  Market  St.  from  23d  St.  to  Delaware  Ave.; 
elevated  structure  on  Market  St.  west  of  the  Schuylkill  River,  and  on  Dela- 
ware Ave.  from  Market  St.  to  South  St.  V.  74.  >>.  528,  889;  V.  76.  p.  1301 : 
V.  81.  p.  265.  In  March  1907  began  operating  on  that  portion  of  the  ele- 
vated from  the  Schuylkill  River  west  to  the  Upper  Barby  terminal  station. 
a  distance  of  about  4  miles.  V.  84.  p.  571.  On  Aug.  3  1908  the  entire 
subway  from  2d  St.  to  23d  and  Market  St.  was  placed  In  operation,  thus 
oompletlng  line  through  to  69th  St.  V.  8/,  p.  847.  On  Oct.  6  1908  ele- 
vated line  on  Delaware  Ave.  to  South  St.  Station  was  placed  In  operation, 
oompletlng  entire  line.     V.  87.  p.  936. 

In  July  1902  acquired  all  the  stock  of  the  Doylestown  &  Willow  Grove 
Ry.  Co.  Also  owns  entire  stock  of  the  Philadelphia  &  Willow  Grove  Street 
Ry.  Co.  and  entire  stock  ($10,000)  of  the  Real  Estate  Holding  Co.,  which 
owls  property  of  an  assessed  value  of  S463.850. 

On  July  1  1906  the  Phila.  Morton  &  Swarthmore  Ru.  and  the  Media  Mid- 
dletown  Aston  &  Chester  Elec.  Ry.  were  consolidated,  forming  the  Darby 
Media  &  Chester  Ry.  The  new  company,  embracing  25  miles  of  track,  wai 
thereupon  leased  to  the  Phila.  Rapid  Transit  Co.  for  999  years,  rental  being 
$8,500  for  first  year,  $17,000  for  second  and  third  years,  $25,500  for  fourth 
year,  $34,000  for  fifth  year  and  $42,500  for  sixth  year  and  thereafter. 

Strike. — Oil  May  29  1909  a  strike  ou  the  surface  lines  began  (V.  88 
p.  1438). and  lasted  for  a  week.  For  terms  of  agreement  see  V.  88,  p.  1500 
A  new  strike  to  obtain  an  Increase  In  wages  to  25  cents  an  hour  and  ex 
elusive  recognition  for  the  Amalgamated  Car  Men's  Ass'n,  which  begac 
Feb.  19  1910  (V.  90.  p.  560).  was  declared  off  on  April  25  1910.  See  com 
pany's  terms,  V.  90,  p.  1102. 

Wage  Schedules. — In  1911  a  plan  was  adopted  looking  to  a  lasting  peace 
between  the  company  and  men,  22%  of  gross  passenger  earnings  to  be  set 
apart  for  wanes  and  wage  scale  to  be  Increased  as  rapidly  as  possible  within 
that  limit.   See  plan  in  V.  93,  p.  590,  also  V.  94,  p.  1509;  V.  97,  p.  238. 

Adjustment  of  Relations  with  City. — On  Feb.  18  1907  the  boarrt  of  dlrec 
tors  accepted  the  plan  submitted  Jan.  1907  by  the  Retail  Merchants  Asso 
elation  of  Philadelphia  for  a  readjustment  of  the  relations  between  the  city 
and  company.  The  plan  confers  upon  the  city  the  right  to  purchase  at  any 
time  after  June  30  1957  all  leases;  franchises  and  property  of  the  company  al 
the  company's  actually  paid-in  capital,  $30,000,000.  The  city  Is  to  have 
the  right  to  assign  or  sell  this  option.  Furthermore,  a  sinking  fund  is  to  be 
established,  to  be  taken  out  of  the  gross  receipts  of  the  company,  which, 
calculated  at  4  %,  will  amount  to  at  least  $30,000,000  at  the  expiration  ol 
50  years,  to  enable  the  city  to  acquire  the  property  at  that  time.  Anothei 
feature  In  the  arrangement  Is  that,  beginning  with  Jan.  1  1907,  the  city 
shares  equally  In  the  net  profits  after  stockholders  have  received  lawful 
Interest  on  the  capital  Invested  by  them.  All  franchises  for  further  surface, 
elevated  or  underground  railroads  within  the  city  are  to  be  first  offered  the 
Phlla.  Rapid  Transit  Co.  under  terms  of  this  contract.  The  city  Is  also  to 
have  three  members  on  the  board  of  directors.  The  present  rate  of  fare  Is 
not  to  be  changed  except  with  the  consent  of  both  parties.  As  part  of  the 
arrangement,  the  Rapid  Transit  Co.  agreed  to  call  the  $12,000,000  then  still 
due  on  Its  stock  at  the  rate  of  $3,000,000  every  six  months,  the  money  to  be 
used  to  give  increased  and  Improved  service.  For  further  details  of  plan 
see  V.  84,  p.  451,  1552.  An  ordinance  embodying  the  above  features  waf 
passed  bv  the  Phlla.  Cltv  Council  on  June  20  1907  (V.  84,  p.  1488)  and  rati 
fled  by  the  company  July  18  1907.  On  Feb.  27  1911  State  Supreme  Court 
affirmed  the  decision  (V.  89.  p.  847)  of  the  Common  Pleas  Court  sustaining 
the  company's  demurrer  in  a  suit  brought  to  test  the  validity  of  the  fore- 
going ordinance.  V.  92.  p.  590.  On  July  29  1907  directors  called  for  pay- 
ment the  final  assessment  of  $15  a  share  on  stock,  payable  in  two  install- 
ments—$7  50  Sept.  9  1907  and  S7  50  Sept.  7  1908.  V.  85,  p.  284,  1402. 

In  June  1908  the  City  Councils  approved  the  company's  proposition  to 
pledge  Its  assets  to  secure  a  $5,000,000  loan.  V.  86,  p.  1530.  Stockholder* 
Sept.  16  1908  approved  proposition.  See  V.  87,  p.  740.  In  Oct.  1908 
stockholders  of  Union  Trac.  Co.  and  the  Phlla.  Trac.  Co.  approved  the  use 
of  securities  (see  V.  87.  p.  813.  1161) ,  owned  by  them  as  security  for  the  new 
loan,  and  the  $5,000,000  coll.  trust  mtge.  shown  below  was  thereupon  auth 
orlzed.  Provision  has  been  made  for  exchange  of  new  bonds  for  the  coll.  tr 
bonds  due  1917  of  Phlla  Traction  Co.,  bond  for  bond.  V.  88.  p.  376. 

On  June  20  1910  stockholders  voted  to  further  Increase  Indebtedness  not 
exceeding  $5,000,000  (V.  90,  p.  1102;  authorized  by  City  Councils  May  t 
1910,  V.  90,  p.  977,  1240),  and  as  part  of  the  plan  to  discontinue  the  lnsur 
ance  fund  valued  at  over  $1 ,750,000,  and  to  pledge  or  sell  the  securities  Id 
said  fund,  applying  the  proceeds  to  general  purposes  of  the  company:  also 
to  sell  the  rolling  stock  of  the  company  to  the  Union  Trac.  Co.  for  $1,500,- 


000,  taking  lease  of  same  for  10  years  at  rental  of'$150,000  a  year  and  Int.. 
with  right  to  re-purchase  equipment  at  the  end  of  10  years  for  $1.  This 
lease  to  be  made  basis  of  a  $1 ,500,000  Issue  of  car  trusts  by  Union  Trac.  Co. 
V.  90.  p.   1420,   1555,   1677;  V.  01,   p.  337.  *» 

On  Feb.  28  1911  shareholders  of  both  the  Phlla.  Rap.  Trans.  Co.  and  the 
Union  Trac.  Co.  approved  a  plan  (V.  92,  p.  463)  In  accordance  with  the  views 
of  Mr.  E.  T.  Stotesbury,  who  consented  on  such  conditions  to  enter  the 
Phlla.  Rap.  Trans,  board,  calling  for  the  Issue  of  $10,000,000  s.  f.  bond* 
running  for  life  of  city  contraot,  guar.  p.  &  I.  by  the  Union  Trao.  Co.  and 
scoured  by  pledge  of  equity  In  Market  St.  Elev.  Pass.  Ry.  (V.  91,  p.  1629) 
over  and  above  present  $10,000,000  mtge.  on  said  property.  V.  92,  p.  596. 
On  Feb.  21)  II)  i::  directors  of  both  the  Phlla.  Rap.  Tram,  and  Union  Trac. 
Co.  authorized  the  mtge.  V.  94,  p.  631.  As  part  of  the  plan,  every 
equity  ownod  by  Phila.  Rapid  Trans.  Co.  Is  surrendered  to  Union  Trac. 
Co.  See  V.  01,  p.  1161,  1386,  1574.  1630.  1711.  Tho  City  Council 
assented  to  tho  arrangement  In  May  1911.     V.  92,  p.  1375.  1500. 

See  new  method  of  bookkeeping  In  V.  92,  p.  596;  also  various  official 
statements  In  V.  92,  p.  1033.   1500.   1500. 

Plan  for  Extension  of  Subways  and  Elevated  Lines. — For  recommendations 
of  A.  Morrill,  Taylor,  Director  of  tho  Department  of  City  Transit,  for 
additional  elevated  and  subway  lines,  soo  V.  97,  p.  299. 

Power  Contract. — In  Moh.  1912  entered  Into  a  10-yr.  contract  with  th« 
Phila.   Elect.  Co.  for  additional  power.      V.  94,   p.  768. 

Voting  Trust. — In  accordance  with  the  financial  plan  (V.  92,  p.  463) 
adopted  by  the  shareholders  In  Feb.  1911,  a  majority  of  the  stock  has  bees 
deposited  In  trust  for  5  years,  the  trustees  being  Rudulph  Ellis.  Ch.;  A.  B. 
Newbold,  Geo.  H.  McFadden  and  A.  M.  Gray.  Sec.  V.  92.  p.  660.  728J 
882.  1243.  1500;  V.  95.  p.  1608. 

New  Line. — In  Sept.  1911  the  Snyder  Ave.  St.  Ry.  was  chartered  In  the 
Interest  of  the  Phlla.  Rap.  Tran..  with  $140,000  stock,  to  operate  7.66  miles 
of  line  on  Snyder  Ave.  Line  was  placed  In  operation  Jan.  1912.  This  Is 
first  of  extensive  Improvements  to  he  effected  under  the  Stotesbiirv  control. 

New  Bonds. — A  sale  of  $4,500,000  5%  sinking  fund  bonds  of  1962  is  con- 
templated, with  an  option,  extending  2  34  years,  to  re-purchase  them. 
V.  90,  p.  1490. 


STOCK  AND  BONDS. 
Stock  $30,000,000  ($50).. 


Date. 


Interest      Outstanding.      Maturity. 


S  600, 000  shares  1. 
1     Full  paid.     /. 


Coll    trust    mtge    $5,000,000  f  1908       5  g  F-A        $5,000,000  Feb   1    1957 

($1,000)  gold c*(Int.  at  Penn.  Co.forlns.on  Lives  4  Granting 

\Annuitles,  Philadelphia,  trustee. 
Sink,  fund  mtge.  $10,000.0001    1912        5  g  M-S  6,000,000  Mch    1  1963 

g  ($1,000)   guar  p  &  i..c*/Int    at  Comm'l  Tr.  Co.,  Phlla.,  trustee. 
Market  St  El  1st  mtge  $10,-1    1905        4  g  M-N       10,000,000   May    1  195» 

000.000  gu  gold($l,000)-c*)lnt.  at  Land  Title  &  Trust  Co.,  Phlla.,  Trus. 
Darby  Media  &  Ches  1st  mtgef   1906     4M  g  J-J  019.000  July    1  1936 

$1,500,000  ($1,000)  gold.  c\Int.  at  Land  Title  &  Trust  Co.,  Phlla.,  Trust 
Car  trust  certfs,  $1,500,000,1    1910       J-J  1,125,000    July    1  1920 

Series  "A" ICommer.  Trust  Co.,  Phila.,  Trustee. 

Car  trust  certfs.,  $4,200,000/    1013        5  M-S  4,025,000  Mar.  1  1925 

Series  "B" I Fidelity  Trust  Co.,  Phila.,  Trustee. 

Car    trust    ctfs,    $1,944,000,/   1913        5  g  M-N        1 ,944.000  May  1  1923 

Series  "C" (Fidelity  Trust  Co.,  Philadelphia,   Trustee. 

Stock  was  listed  on  the  Phila.  Stock  Exchange  In  July  1902  and  In  Feb. 
1905  on  N.  Y.  Stock  Exchange.  Voting  trust  certs,  have  been  listed  on 
Phlla.  Stock  Exchange.     V.  93.  p.  106.  346.  667,  1191;  V.  95.  p.  1608. 

Bonds. — Collateral  trust  bonds  are  secured  by  deposit  with  trustee  ol 
securities  owned  by  Phlla.  Rapid  Transit  and  also  securities  of  Union  Trao. 
Co.  and  Phila.  Trac.  Co.:  entire  Issue  subject  to  call  at  105  on  6  weeks' pub- 
lished notice  on  and  after  Feb.  1  1912.  A  sinking  fund,  which  will  retire 
all  bonds  by  Feb.  1  1957,  begins  operations  Feb.  1  1912.  The  Market 
Street  Elevated  Ry.  bonds  cover  the  subway  and  the  elevated  road  on 
Market  St.  See  V.  80,  p.  652.  They  are  guaranteed,  principal  and 
Interest,  by  endorsement  by  the  Phila.  Rapid  Transit  Co.  Are  subject 
to  oall  on  any  int.  date  at  102  H  and  int.  V.  84,  p.  749;  V.  86,  p.  547. 
The  Darby  Media  &  Chester  Street  Ry.  bonds  are  guar.,  p.  &  1.,  by  en- 
dorsem't  by  Phila.  Rap.  Tr.  Co.  Can  be  called  at  102  34  &  Int.  on  or  aftei 
July  1  1916. 

Both  the  collateral  trust  bonds  and  Market  Street  Elevated  bonds  were 
listed  on  the  Philadelphia  Stock  Exchange  in  April  1909.     V.  88,  p.  945. 

The  new  mtge.  bondsof  1912  are  callable  on  Mch.  1 1917  oronany  March  1 
thereafter,  as  a  whole  or  for  sink,  fd  ,  at  105  and  int.  Cumulative  sinkinc 
fund  of  $35,000  per  ann  ,  beginning  Mch.  1  1917.  Bonds  are  guar.  p.  &  i.  by 
Union   Traction  Co.     V.   94.   p.   827,   699. 

Car  Trusts. — -The  Series  "A"  car  trusts  mature  $75,000  semi-annually 
(J .-J.).  The  Ser.  "B"  mature  $175,000  s-a.  beg.  Sept.  1  1913  and  ending 
Mar.  1  1925.  Rsd.  at  102  34  and  int.  Series  "C"  mature  s. -a.  from  Nov. 
1  1913  to  May  1  1923.  Red.  at  102  34  and  int.  and  are  secured  by  500  new 
cars. 

ROAD. — Total  trackage,  including  all  lines  leased  and  operated,  649.066 
miles.     Owns  about  3,800  cars. 


ANNUAL  REPORT.— Fiscal  year  ends  June  30. 
1912-13  was  given  in  V.  97,  p.  234,  235. 


Annual  report  for 


i*A 


1912-13. 


1911-12 
$ 
21,727,468 
973,224 


Pass,  earnings  23,020,932 
Other  receipts      900,247 


Total 23,927,179  22,700,692 

ExiycTiscs — ' 

Main.&renew_*3,589,077  3,405,104 

Op.  Of  p'r  pl't.    1.454-.122  1,531,573 

Oper.  of  cars.   6,129,119  5,765,414 

General 1,807,948  2,087,968 


1912-13. 
S 
Taxes 1,225,488 


Total  exp-,14,205,755 
Net  earnings.   9,721,424 

Interest 1,728,222 

Rentals a7,483,018 


Total 9,211,841 

Surplus 509,583 


1911-12. 

$ 
1,158,772 

13,948,831 
8,751,801 
1,509,473 
7,392,877 

8,902,350 
defl50,489 

♦Maintenance  and  renewals  in  1912-13  include  amount  expended,  $2,- 
495,513,  and  unexpended  balance,  $1,093,564.  a  Includes  $120,000  sinking 
fund  (city  contract). 

OFFICERS. — Chairman  of  Board,  E.  T.  Stotesbury;  Ch.  Exec.  Comrr 
T.  E.  Mitten:  Pres.,  Chas.  O.  Kruirer;  V.-P..  R.  B.  Hamilton;  Sec.  &  Treas 
R.  B.  Self  ridge;  Asst.  Sec.,  W.  C.  Dunbar;  Asst.  Treas'rs.,  W.  J.  Shield 
and  G.  W.  Davis;  Aud.,  J.  J.  Duck.— V.  92,  p.  596,  600,  726,  882,  1033, 
1243,  1375,  1500,  1566;  V.  93,  p.  106,  226,  346,  528,  590,  667,  797.  1191; 
V.  94,  p.  209,  631,  699,  768,  827,  1250.  1509.  1696:  V.  95.  p.  233,  294; 
V.  95,  p.  1608;  V.  96,  p.  420,  554,  654,  863,  1490,  1702,  1773;  V.  97,  p.  234, 
238,  209, 803. 

(1)  Doylestown  &  Willow  Grove  Ry,  Co. — A  trolley  road. 

In  July  1902  was  acquired  by  the  Philadelphia  Rapid  Transit  through 
purchase  of  the  entire  capital  stock  ($500,000)  for  $20,000.  The  Rapid 
Transit  Co   guarantees  Interest  on  the  bonds.     See  V.  79.  p.  1331. 

•STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock  $500 ,000  ($50) $500,000 

1st    mtge    $500,000    ($1,000)1    1900        4  g  J-D  500.000   June  1  1930 

gold   guar c*)Land  Title  &  Trust  Co..  Phlla.,  Trustee. 

ROAD. — Owns  and  operates  13.60  miles  of  road  from  Doylestown  to  Wil- 
low Grove,  running  over  the  old  turnpike  between  those  places,  which  Is 
leased  for  999  years. 

EARNINGS. — Included  In  Phlla.  Rapid  Transit  Co. — V.  79,  p.  1331. 

(2)  Twenty-Second  Street  &  Allegheny  Ave.  Passenger  Ry. 

ORGANIZATION.— Formed  In  1903  and  merged  the  old  Twenty-second 
St.  &  Allegheny  Ave.  Pass.  Ry.  Co.  (chartered  1890),  the  Fairmount  & 
Frankfort  Ry.  Co..  Fisher's  Lane  Ry.  Co..  Llndley  Ave.  Ry.  Co  ,  Chelten 
Kve.  Pass.  Ry.  Co  ,  Germantown  &  Fairmount  Ry.  Co.  and  the  Phlla.  * 
Trenton  Rapid  Transit  St.  Ry.  Co.  Is  leased  to  the  Phlla.  Rapid  Transit 
3o.  for  6  %  per  annum  on  paid-in  capital. 

STOCK  AND  BONDS.—      Date.        Interest. 
Stock  $1,302,000  ($50) 


Outstanding, 
j  22.456  sh.  1. 
I  $25  paid.  J 
561.400     . 


Maturity. 


Oue  lessee  June  30  1912 

ROAD. — Operates  about  39  miles  of  track. 

(3)  Philadelphia  &  Willow  Grove  Street  Ry.  Co. 

ORGANIZATION. — Is  a  consolidation  in  1904  of  the  Phila.  &  Willow 
Qrove  Street  Ry  and  the  Glenslde  &  Wllow  Grove  Street  Ry.  Entire 
itock  is  owned  by  the  Phlla.  Rapid  Transit  Co.,  which  guarantees  the  bonds, 
orln.  &  Int..  by  endorsement      See  guar.  V.  79.  p.  904. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1.000,000 __• $1,000,000 

1st  mtge  $1,000,000  guar  goldl    1904     4H  g  J-J  1,000,000   July    1  1934 

($1,000) c*JInt.  at  Land  Title  &  Tr.  Co.,  Phlla.,  Trustee. 

Bonds. — Bonds  are  subject  to  call  on  any  Interest  date  at  105  and  Interest 
upon  30  days'  notice.  A  sinking  fund  begins  after  5  years;  of  $10,000  per 
tnnum  for  five  years,  $15,000  per  annum  for  following  5  years,  and  $20,000 
per  annum  for  the  ensuing  15  years.     See  V.  79,  p.  904.   ■ 
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ROAD. — Operates  a  double-track  road  from  Intersection  of  Weaver  St. 
or  Cherry  Lane  with  Montgomery  County  line  to  Willow  Grove  Park.  To- 
tal. 17  miles  of  track.— V.  70.  p   904,  V.  81,  p.  32. 

(«)   Darby  &  Yeadon  Street  Rail  way 

ORGANIZATION. — Entire  stock  ($5,000)  Is  owned  by  the  Philadelphia 
Rapid  Transit  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  all  owned  by  Phlla.  Rapid  TransltCo. 
Ut  mtge  1200.000   gold  guarl     1904      4H    g  J-D  $200,000    Dec     1   1934 

($1,000)  - --c*j  int.  at  Land  Title  &  Tr.  Co.,  Phlla..  Trustee. 

Bonds. — Are  guaranteed,  prln.  &  Int..  by  endorsement  by  the  Phlla.  Rap, 
fran.  Co.     Are  subject  to  call  on  any  Interest  date  at  105  and  Interest  •    • 

ROAD. — Comprises  a  line  from  the  Philadelphia  County  line  to  Darby, 
:  '„  miles. 

(6)   Chester  &  Philadelphia  Railway. 

Is  operated  by  the  Phlla.  R.  T.  under  30-yr.  agreement  dated  Feb.  14  '11 

ORGANIZATION. — Incorp.  In  Penn.  on  June  20  1910  as  successor  to 
the  Phlla.  &  Chester  Ry.,  sold  at  foreclosure  (V.  92,  p.  1243) .  In  considera- 
tion of  an  agreement  to  operate  the  line  the  Phlla.  Rap  Trans,  received 
61%  of  Chester  &  Phlla.  stock.  The  Chester  &  Phlla.  receives  35%  and 
Rap.  Transit  65%  of  gross  earnings,  for  which  the  Kap.  Trans,  assumes 
all  costs  of  operation.  The  357o  to  be  applied  to  Int.  on  bonds  and  dlvs. 
on  stock. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock  $485,000   ($50) $485,000     

1st  ratge  $600,000  gold  ($100,1    1910       5  g  J-J  600,000  July   1   1040 

$500  and  $1,000) r.o*]lnt.at  Real  Est.Title  Ins. &Tr .Co. .Phlla. ,Tr 

Bonds. — Red.  on  any  ikit.  date  after  July  1  1915  at  105  aud  Int.  V.  92, 
p.  1310.     Llstod  on  Phila.  Stock  Exchange. 

RQAD. — Runs  from  Philadelphia  to  Chester. 

OFFICERS.— Pres..  Chas.  O.  Kruger:  V.-P.  &  Treas.,  I.  H.  Silverman; 
Sec.,  R.  B.  Selfridge;  Asst.  Treas.,  J.  J.  Duck;  Asst.  Sec.,  II.  S.  Meredith. 
— V.  92,  p.  1243,  1310. 

UNION  TRACTION.— A  trolley  road. 

Lease. — The  Union  Traction  Co.  has  been  leased  for  999  years  from  July 
I  1902  to  the  Philadelphia  Rapid  Transit  Co.  Lease  rental  (payable  In 
told)  Is  $900,000  per  annum  (equal  to  3  %  on  the  face  value  of  the  $30,000.- 
000  stock)  for  the  first  two  years.  $1,200,000  per  annum  (equal  to  4  %  on 
stock)  for  the  next  two  years,  $1 ,500,000  per  annum  (equal  to  6  %  on  stock) 
for  the  next  two  years  and  $1,800,000  per  annum  (equal  to  0%  on  stock) 
thereafter.  The  stockholders  of  the  Union  Traction  Co.  were  given  the 
right  to  purchase  150.000  shares  of  the  new  Rapid  Transit  Co.  stock.  V.  74, 
p.  089.  Included  all  the  leading  street  passenger  railway  lines  within  the 
city  of  Philadelphia  at  the  time. 

ORGANIZATION. — Chartered  Sept.  13  1895,  and  acquired  on  or  about 
Oct.  1  1805  all  the  shares  of  the  Electric  Trac.  and  People's  Trac.  compa- 
nies. In  place  of  which  were  Issued  collateral  trust  certificates  secured  by  the 
•hares  placed  In  trust.  In  1806  leased  these  properties  for  098  years  and  3 
months  from  July  1  1896.  On  Oct.  1  1895  leased  for  999  years  the  Phila- 
delphia Traction  at  8  %  on  Its  capital  stock  and  has  "assumed"  Its  4  % 
collateral  trust  bonds.  V.  61,  p.  663.  Leases  (from  Jan.  1  1808)  Heston- 
vllle  Mantua  &  Falrmount  Passenger  Ry.  for  999  years  at  6%  on  preferred 
and  4  %  on  common  stock.  See  V.  66,  p.  236.  The  Lehigh  Ave.  Ry.  Co. 
($1 .000,000  stock)  was  also  leased  for  999  years  from  July  1  1890.  See  terms 
of  consolidation,  &c.  In  statements  for  the  constituent  companies  and  V. 
61,  p.  152,  107,  283,  663.  For  change  In  terms  of  lease  see  V.  89,  p.  594. 
The  Philadelphia  Rapid  Transit  now  operates  the  road. 

Union  Traction  shareholders  In  Oct.  1908  gave  their  assent  to  the  use  of 
oertaln  securities  owned  by  the  Union  Trac.  Co.  to  be  pledged  as  collateral 
for  the  $5,000,000  loan  of  the  Phlla.  Rap.  Transit  Co.  V.  87,  p.  1161. 
The  shareholders  voted  June  20  1910  (formally  ratified  Sept.  21  1910; 
V.  91,  p.  337)  to  purchase  the  equipment  of  the  Phlla.  Rap.  Trans.,  and 
lease  same  to  that  company  on  terms  as  stated  under  Ph  la.  Rap.  Tran.,  and 
make  the  equipment  the  basis  of  an  issue  of  $1,500,000  car  trusts.  On 
Feb.  26  1913  they  voted  to  purchase  additional  equipment  and  lease  it  for 

5  years  to  the  Phila.  Rapid  Transit  Co.  and  to  issue  $4,200,000  car  trust 
ctfs.  (Ser.  15)  as  a  result  of  the  transaction.  In  May  1913  a  further  issue 
of  $1,944,000  car  trusts  (Ser.  C)  was  put  out.  See  under  Phila.  Rapid 
Transit  and  V.  96,  p.  555,  and  V.  97,  p.  803. 

On  Feb.  28  1911  shareholders  voted  to  guarantee  new  Phlla.  Rap.  Trans. 
$10,000,000  mtge.  See  under  that  company  and  V.  91.  p.  1575-  V.  92, 
p.  324.  463,  596. 

Int.  or  Out-  Maturity  or 

Dividends.         standing.       last   dividend. 
J600.000  shares.   1 
J-J       ($17.50  paid  In.    /July '13,  3% 
4  g   A-O       29.734,750    red.aft.  Oct.  1  "45 
1.  by } Interest  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 
Annuities,  trustee. 
1902        4g     J-J  1,3*1.000  July    11962 

Land  Title  &  Trust  Co.  Philadelphia,  Trustee, 
trust  certificates  are  not  tne  direct   obligations 
but  were  Issued  by  the  Pa.  Co.  for  Ins.  on  Lives 

6  Granting  Annuities  to  pay  for  the  shares  of  the  Electric  and  People's  Trac- 
tion companies  purchased  and  are  secured  by  a  deposit  with  the  Trust  Co. 
of  all  the  shares  of  the  stock  of  the  Electric  Traction  Company  and  the 
Peoples'  Traction  Company  thus  acquired.  See  description  of  certificates 
In  V.  64,  p.  135.  They  are  guar.,  prln.  and  Int..  by  the  Union  Traction  Co. 
and  are  redeemable  at  the  option  of  that  company  on  and  after  Oct.  1  1945. 

Collateral  Trust  Bonds. — The  collateral  trust  bonds  were  Issued  to  fund 
the  floating  debt  and  are  secured  by  the  deposit  of  the  35,000  shares  of  the 
common  stock  of  the  Hestonvllle  Mantua  &  Falrmount  Pass.  RR.  Subject 
to  call  at  105  and  accrued  Interest;  $119,000  has  been  retired  by  sinking  fund. 

OFFICERS. — Pres..  Jeremiah  J.  Sullivan;  1st  V.-P.,  Chas.  E.Heed;  Sec 
and  Treas.,  W.  J.  Shields. — V.  75.  p.  31,  609,  1255;  V.  87,  p.  814,  937, 
1161;  V.  89,  p.  594;  V.  90,  p.  1240,  1426,  1556.  1678;  V.  91,  p.  1575;  V. 
92,  p.  324,  463;    V.  95,  p.  362,  819;    V.  96,  p.  555. 

LINES  CONTROLLED  BY  UNION  TRACTION  CO. 

(1)  Catharine  &  Bain  bridge  Streets  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  May  14  1889,  and  leased  to  the  Phila- 
delphia Traction  Mar.  1  1890  for  99  years,  and  since  Oct.  1  1895  operated 
by  the  Union  Traction  Company;  In  Sept.  1895  term  of  lease  was  increased 
from  90  to  099  years  and  stock  from  $150,000  to  $400,000  (all  owned  by 
Union  Traction  Co.):  rental  Is  $24,000  yearly,  besides  Interest  and  taxes. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $50)    6%      M-S      $400,000         See  text. 

First  mort.  $150,000  ($l,000)c  1890  5%  A-O  150,000  Apr.  1  1920 
Due  lessee  July  1  1912. 234,698     

Bonds  are  not  subject  to  call.  Interest  at  Land  T.  &  T.  Co.,  trustee. 
Penn.  Co.  for  Insur.  on  Lives,  &c. 

Dividends. — Dividends  of  6  %  are  paid-. 

ROAD "phe  road  aggregates  5.407  miles  of  track. 

(2)  Citizens'  Passenger  Railway. 

ORGANIZATION. — Incorporated  Mar.  25  1858.  Leased  to  Frankford 
&  Southwark  Passenger  Railway  Company  Apr.  1  1892  for  999  years;  ren 
tal  now  $140,000  per  annum,  equal  to  28  %  on  stock,  or  $14  per  $50  share 
This  lease  was  assumed  by  the  Electric  Traction  Company  July  1  1893.  The 
Union  Traction  now  operates  the  road. 

STOCK  AND  BONDS —  Miles.  Interest.  Outstanding.  Maturity 
Stock  $500,000  ($50)  11  28%Q-J     See  text.  See  text 

Stock  paid  In  $192,500;  $20  on  8.500  shares  and  $15  on  1,500  shares 
Road.  Columbia  Avenue  to  Mifflin  St..  11  miles  of  track. 

(3)  Continental  Passenger  Railway. — A  trolley  road. 
ORGANIZATION. — Incorporated  Sept.  3  1873.     Leased  Jan.  1   1880, 

to  Union  Passenger  Railway  Company  for  99  years  at  rental  of  $6  per  share 
per  annum,  Interest,  taxes  and  operating  expenses;  lease  assigned  to  Phlla 
delphla  Traction  Company  June  30  1884.  Operated  by  Union  Traction 
Compauy  since  Oct.  1  1895.  Stocks  owned,  per  balance  sheet  July  1  1900, 
$600  000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 


V.  88.  p.  822.      Owns  12.643  miles  of 


STOCK  AND  BONDS—  Date 

Stock,    $30,000,000  (pari 

$50) )    

Trust     Co.      certificates!    1805 
gold,  guar.  p.  & 
Union  Tr j 

Collateral  trust  first  mort  "I 

$1,500,000.      gold J 

Trust  Certificates. — Trie 

of  the  Union  Traction  Co. 


Stock   (par  $50) 
First    mortgage 


($500 


(20,000  shs.,   1 
$6  J-J    I  $20  paid  in.  / 


4  g  J-J 


See  text. 
$280,000  July    1  1059 
Phlla.,  trustee. 
Due  lessee  for  additions  July  1  1912,  $672,260. 
Bonds  were  originally  6%  Dut  In  1909  were  extended  for  50  years  at  4% 
Int.  payable  at  office  of  company.     Not  subject  to  call.     Bonds  were  listed 


andl    1879 
$1,000)  gold c&r/Land  Title   &  Trust  Co. 


In  1909  on  Phlla.  Stock  Exchange. 
track,     v.  88,  p.  822. 

(«)   Electric  Traction. 

ORGANIZATION. — Incorporated  May  8  1893  and  acquired  control  of 
the  Citizens'  Passenger  Ity . .  the  Frankford  <3c  Southwark  Passenger  Ry. 
and  the  Second  6c  Third  Street  Passenger  Ry.  On  July  1  1896  leased  for 
990  years  the  Citizens'  Clearfield  &  Cambria  St.  Ry.,  the  Citizens'  East  End 
St.  Ry..  the  Brown  &  Parrlsh  St.  Ry..  and  the  Citizens'  North  End  St.  Ry. 

In  1896  the  Union  Traction  Company  acquired  all  the  stock  at  the  rate  of 
$86  per  share  for  each  share  on  which  $50  had  been  paid  on  and  $70  per 
share  for  each  share  on  whlcn  $30  had  been  paid,  the  Pennsylvania  Co.  for 
Insurances  on  Lives  fc  Granting  Annuities  Issuing  therefor  Its  guaranteed 
trust  ccrtliicatcs.  On  July  1  1896  the  Union  Traction  Co.  leased  the  prop- 
erty for  908  years  and  3  months.  See  V.  61.  p.  107.  and  also  "Union  Trac- 
tion. 

STOCK  AND  BONDS —  Par.  Dividends.  Issued.  Outstanding. 
Stock  (part  $30  paid).. $50       $8,297,920     

Stock  authorized,  175,000  shares  of  $50  each;  Issued,  152,306  shares  of 
$50  paid  and  22.604  shares  of  $30  paid,  making  total  $8,207,020. 

ROAD. — Operates  133.566  miles  of  track.    Rail  90  lbs. — V.  63.  p.  567 

(6)    Empire  Passenger  Railway  — A  trolley  road. 

ORGANIZATION.— Incorporated  Feb.  10.  1869.  Leased  Dec.  26  1871 
to  Citizens'  Passenger  Railway  Company  and  the  Seventeenth  and  Nine- 
teenth Street  Passenger  Railway  Company  for  999  years.  Transferred  Oct. 
1  1895,  along  with  all  right  to  dividends  on  6,100  shares  of  Its  stock  (then 
held  by  the  Union  Passenger  Railway  Co.  as  trustee  and  lessee),  by  lease 
of  Philadelphia  Traction  to  the  Union  Traction  Co.  Dividends  are  $1  50 
per  $50  share  each  June  30  and  Dec.  30 — that  Is.  are  6%  per  annum. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $50) (All  owned  by  Phlla.  Trac.)       $600,000     

First       mort.       goldl  1900       3V$g.    J-J       200,000     Mar.  1  1930 

$200,000  ($500). c.) Land  Title  A  Trust  Co.,  Philadelphia.  Trustee. 

Bonds. — The  new  3Hs  were  Issued  to  retire  a  like  amount  of  7s  due 
July.  1900. 

Due  lessee  company  for  additions  July  1  1012,  $705,715. 

ROAD. — Operates  12.25  miles  of  track. — V.  70,  p.  1150. 

(6)  Frankford  &  Southwark  Passenger  Railway. 
ORGANIZATION. — Incorporated    Apr.    4    1854.     Acquired    stock    of 

Lombard  &  South  Streets  Passenger  Railway  In  1800.  Leased  to  the 
Electric  Traction  Co.  for  099  years  from  July  1  1893,  dividends  for  the  sev- 
eral years  named  below  being  guaranteed  per  share: 

1st  2d        3d         4th         5th         6th         7th     8th     9th      10th  &  after. 

$12       $12  50     $13     $13  50        $14      $14  50      $15      $16      $17  $18 

STOCK  AND  BONDS — Miles.  Date.  Interest.  Outstanding.  Last  div.  AC 
Stock  (par  $50) 45       Q-J  $1,875,000         See  text. 

Debt  of  Controlled  Lines  (assumed  by  Electric  Traction  Co.)' 
Lombard& South Sts.)  10   1881   3H  J-D  $150,000  Dec.  1  1951 

Pass.  1st  M.  ($500)Interest  at  Real  Estate  Title  Insurance  &  Trust  Co.. 

&  $1,000) cj      Trustee. 

West  End  Pass.  Ry.,1      9  1875       4  A-O  132.100  Oct.    1  1938 

mtg.ext.    $150,000  >Phlla.  Trust  S.  D.  &  Ins.  Co..  Trustee. 

($100   &  $500).. c.J Int.  at  Land  Title  &  Trust  Co. 

Interest  on  all  loans  payable  by  Elec.  Tr.  Co.,  421  Chestnut  St.,  Phlla. 

The  Lombard  &  South  Sts.  Pass.  Issue  of  $150,000  was  originally  5%, 
but  was  called  at  maturity  and  then  extended  for  50  years  from  Dec.  1  1901 
at  3H  %■  The  West  End  Pass.  Ry.  mort.  matured  Oct.  1  1905  but  waa 
extended  for  30  years  at  4  %.     V.  81 ,  p.  156. 

ROAD. — Controls  80.022  miles  of  track,  acquired  as  follows: 
Frankford  &  Southwark  Passenger  Railway 48.258  miles- 
Lombard  &  South  Streets  Passenger  Railway 26.598  mile*. 

Lehigh  Avenue  Railway 5.170  mile*. 

(7)  Qermantown  Passenger  Railway. — A  trolley  road. 
ORGANIZATION. — Incorporated  Apr.  21   1858.     Leased   Oct.  1    18B' 

to  the  People's  Passenger  Ry.  Co.  for  999  years,  but  rental  modified  k 
1893;  stoek  since  1897  receives  dividends  yearly  of  $5  25  per  share. 

STOCK  AND  BONDS —  Par.  Date.  Interest.  Outstanding.  Maturity 
Stock  $1.500,000 $50     Q-J  See  text.         See  text. 

Stock. — Paid  In  $650,000;  $15  per  share  on  20,000  shares  and  $35  per 
share  on   10,000  shares. 

ROAD. — Operates  43.868  miles  of  track.      Extension  of  2.000  feet  fro-* 
Hlllcrest  Avenue  to  city  line,  completed  In  Sept.  1898,  forms  with  the  Ro*- 
borough  Chestnut  Hill  &  Norristown  Passenger  Ry.,  a  through  Hne  to  N»*" 
rlstown. —  V.  69,  p.  695. 

<8)   Qreen  &  Coates  Streets  Phila  Passenger  Ry. 

ORGANIZATION. — Incorporated  Apr.  21  1858.  Leased  to  People'* 
Passenger  Ry.  for  999  years  from  Sept.  1  1881  at  an  annual  rental  of  $6*  - 
000,  Interest  on  bonds  (since  fallen  due)  and  expense  of  management. 

STOCK  AND  BONDS  Miles.  Date.  Interest.  Outstanding.  Maturity. 
Stock  (par  $50) $6  Q-J       I"  10.000  shrs.  1  See  tex* 

\$15  pd  In.      J 
Dividends  are  12  %  per  annum  (Q.-J.)  on  par  or  46  %  on  amount  paid  l» 
Owns  7  miles  of  road. 

(9)  Hestonville  Mantua  &  Fairmount  Pass.  Ry. 
ORGANIZATION. — Incorporated  Apr.  6  1859.     Franchise  Is  perpetual. 

LEASE. — Hestonvllle  M.  &  F.  road  leased  from  Jan.  1  1898  to  Unlo" 
Traction  for  999  years  at  a  rental  of  6  %  on  the  preferred  and  4  %  on  the 
common  stock.  By  the  terms  of  the  lease  the  Falrmount  Park  &  Hadding- 
ton lease  Is  assigned  to  the  Union  Traction,  which  assumes  the  dividends  guar- 
anteed on  that  stock  (all  owned  by  Hestonvllle  Co.)  The  Union  Traction 
assumes  the  bonded  debt  of  both  the  Hestonvllle  and  Haddington  compa- 
nies and  purchased  4,780  shares  of  the  preferred  at  par  and  35,204  of  the 
common  Hestonvllle  stock  at  $45  per  $50  share.     V.  66,  p.  286. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  par  $50 4  J-J  $1,066,100  f.p.  See  text 

Preferred  stock,  par  $50 6  J-J  533.000  f.p.  See  text 

Consolidated   M.,   $1,250,0001    1894   5-3J^gM-N      *1, 250, 000  May    1  19** 

g.,    $500    &   $1. 000. _.c*x/Trustee,  Glrard  Trust  Co. 

Guaranteed  rental  999  year  lease — 
Falrmount  Pk.  &  Haddington] 6  g  F-A  300.000  Se» 

Pass.    Ry.    Sfk,    par   $50./ 

"Leased  Equipment  Account,"  June  30  1912 241,968 

Due  leased  lines  June  30  1912 100,006 

Interest  is  payable  In  Philadelphia,     x  Free  of  tax. 

*  Of  the  $1,250,000  outstanding.  $124,500  were  Issued  Jan.  1901  as  3>$s 
to  take  up  bonds  of  like  amount  of  the  Falrmount  Pass.  Ry  due  at  that 
time  and  $75,000  on  Mar.  1  1902,  to  take  up  a  like  amount  of  2d  mortgage 
6s  maturing  on  that  date. 

Common  stock  authorized,  39,322  shares;  preferred,  10,678  shares;apar 
value  of  each,  $50;  stock  outstanding  as  in  table. 

ROAD. — Owns  17.83  miles  of  track  In  Philadelphia;  leased  and  ope  »-  -. 
.35  miles;  total.  23.17  miles. — V.  71,  p.  1167. 

(10)  Lombard  &   South  Street  Passenger  Railway. — See  Frau*' 
Southwark  Passenger  Railway. 

(11)  People's  Passenger  Railway. — An  electric  road. 
ORGANIZATION. — Chartered  Apr.  15  1873.     The  People's  Trac.  O 

on  Apr.  15  1893  acquired  the  entire  capital  stock  of  this  road  at  $70  per 
share.  The  Traction  Co.  then  leased  the  People's  Passenger  Ry.  By  a 
tripartite  agreement  this  lease  was  on  July  1  1896  assigned  to  the  Union 
Trac.  Co.  for  998  years  and  three  months.  Rental  Is  10%  per  annum  on 
capital  stock  ($2.50  per  share)  as  below  shown,  nearly  all  of  which  Is  pledged 
or  Peopl  e's  Traction  Co.  trust  certificates. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding       Maturity. 

Common  stock    ($25) 10%M-S31   06O.OOO  shs.      See  text. 

Preferred  stock  ($25) 10%M-S31  a23.000  shs.      Seetext. 

First  mortgage  ($1.000) c.   1874        4  J-J  15  219,000  Jan.  15  1935 

Second     mortgage     $500,000)    1881        4  J-J  285,000  July  15  1961 

($1,000) c/Int.  at  Guar.  Tr.  &  S.  D.  Co.,  Phila.,  Trus. 

Con..    M  $1,125,000    ($1,000)1     1882        4  M-S  246,000  Mar. 1     1062 

c&r /Int.  at  Guar.  Tr.  &  S.  D.  Co.,  Phlla.,  Trus. 


o  Total  stock  paid  In  $924,056. 

Int.  on  first  mtges.  at  Land  Title  &  Trust  Co.  The  1st  M.  bonds  ma- 
tured Jan.  15  1905,  but  $219,000  of  the  $250,000  were  estended  as  4s  to 
1035,  the  remaining  $31,000  being  canceled.     The  2d  M.  bonds  matured 
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Julv  15  1911.  bui  were  extended  as  4s  to  1961.  Consol.  mtge.  bonds  were 
originallv  5s  and  fell  due  Mar.  1  1912.  but  were  extended  for  50  years  as  4s. 
Due  People's  Traction  Co.  Jan.  1  1913  for  construction  and  equipment, 
$5,863,595.  ,    . 

The  stock  acquired  by  the  People  s  Traction  Co.  was  pledged  as  security 
for  trust  certificates.     See  People's  Traction. 

ROAD. — Company  operates  92.40b  miles  of  track. — V.  61,  p. 469;  V.63. 
p.  557;   V.  92.  p.  1500. 

(12)  People's  Traction. — An  electric  road. 

ORGANIZATION. — A  Pennsylvania  corporation  chartered  In  March 
1893  to  operate  and  equip  with  trolley  the  People's  Passenger  Ry.,  the 
entire  capital  stock  of  which  It  purchased  on  or  about  April  15  1893.  In 
Oct.  1895  the  Union  Traction  Co.  acquired  all  traction  stock  at  $76  per 
share,  the  Pennsylvania  Co.  for  Insurances  on  Lives  and  Grant.  Ann. 
Issuing  therefor  Its  guaranteed  trust  certltcates.  On  July  1  1896  the  Union 
Traction  Or.  leased  the  road  for  998  years  ami  three  months 

STOCK.  4c.  Date.  Dividends.  Issued.  Maturity. 
Capital     stock     (J30)     (See See  text.   1200,000  shs.t     

text) - 1   Full  paid.)/ 

Trust  certificates  gold  18931    1893        4  g  FA        J5.671.000        Feb     11943 

not       subject       to    c&il}  Interest,  tax  free,  payable  at  Pennsylvania  Co. 

(SI,  000). 1      for  Insurance*  on  Lives.  4c.  Phlla..  Trustee. 

Trust  certificates  were  Issued  by  Pennsylvania  Co.  for  Insurances,  4c,  and 
are  secured  by  pledge  of  People's  Passenger  Ry.  stock  (see  that  company 
above)  and  by  contract  of  People's  Traction  Co.,  which  guarantees  principal 
and  Interest.  Issue  limited  to  $1,000  for  14  2-7  shares  deposited,  making 
total  authorized,  $5,810,000.  Of  this,  $5,671,000  are  outstanding.  Sink- 
ing fund  $25,000  yearly,  began  Feb.  1  1903. 

(13)  Philadelphia  City  Passenger  Ry. — A  trolley  road. 

ORGANIZATION.— Incorporated  April  9  1859.  Leased  to  West  Phila- 
delphia Passenger  Railway  Co.  for  999  years  from  Jan.  1  1884  for  Interest 
on  bonds,  $2,500  per  year  for  organization  and  dividend  of  $7  50  per  share. 
Transferred  under  lease  of  Philadelphia  Traction  Co.  Oct.  1  1895  to  the 
Union  Traction  Co.  The  1st  mtge.  4%  bonds  due  Jan.  1  1960  were  orlgi- 
nally5%  bonds,  and  fell  due  Jan.  1  1910,  but  were  extended  at  4  %  without 
option  of  prior  redemption.     V.  89,  p.  1543. 

STOCK  AND  BONDS.      Date.        Interest.         Outstanding.       Maturity. 

Stock  $1,000,000  ($50) $7H  J-J     J20.000  shs.  T         See  text. 

1$23.75  paid/ 
First    mortgage    extendedl    1861  4  J-J  $200,000  Jan     1  1960 

($500)  c J     Land  Title  4  Trust  Co.,  Trustee. 

Debentures  ($500  4c) ci    5  MS  100.000  Mch    11934 

I  Interest  at  Land  Title  4  Trust  Co..  Phlla. 
ROAD. — Operates  8.380  miles  of  track.     V.  89,  p.  919.  1543. 

(14)  Philadelphia  &  Darby  Ry. — A  trolley  road. 

ORGANIZATION.— Incorporated  April  28  1857.  Leased  to  the  Phila- 
delphia City  Passenger  Railway  Co.  for  999  years  from  Jan.  1  1870,  for 
$8,000  per  annum  and  interest  on  bonds.  Transferred  under  lease  of 
Philadelphia  Traction  Co.  Oct.  1  1895  to  Union  Traction  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $50) 4  J-J  $200,000     See  text. 

First  mortgage c/ 4  M-N  100.000  May    11927 

1  Int.  at  Land  Title  4  Tr.  Co..  Phlladelphla.Pa. 

ROAD. — Operates  7.539  miles  of  track. 

(15)  Philadelphia  &  Gray's  Ferry  Passenger  Ry. — Trolley. 
ORGANIZATION.— Incorporated  April  9  1858       Leased  to  Philadelphia 

Traction  Co.  for  999  years  from  Jan.  1  1891  at  rental,  first  five  years. 
$43,225,  or  $3  50  per  share  per  annum,  and  $49,400,  or  $4  per  share  per 
annum  thereafter,  the  lessee  to  pay  all  taxes,  running  expenses,  4c.  Oper- 
ated by  Union  Traction  Co.  since  Oct.  1  1895.  In  March  1903  absorbed  the 
Schuylkill  River  Passenger  Ry.  and  Increased  capital  stock  to  $1,000,000. 
V.  76.  p.  654. 

STOCK  AND  BONDS.      Date.        Interest. 
Stock  $1,000,000  ($50).. $4  J-J 


Outstanding.  LastDiv.,  Ac. 
I  12.350  ahs.  1        See  text, 
labt.  $25  pd.j 
Owns  11.150  miles  of  track. 


Dividends  at  Real  Estate  Title  Ins.  4  Trust  Co 

(16)   Philadelphia  Traction. — A  trolley  road. 

ORGANIZATION. — Incorporated  Aug.  22  1883  and  secured  control  of 
an  extensive  system  of  roads  In  Philadelphia.  Pa.  (about  210  miles  of  track) , 
which  It  held  either  by  lease  or  ownership  of  securities,  not  In  fee.  Under 
the  lease  to  the  Union  Traction  Co.,  dated  Oct.  1  1895,  all  the  leases  and 
the  securities  owned  were  assigned  to  the  Union  Co.,  which  assumes  all 
liabilities  for  rentals,   4c. 

The  lease  to  Union  Traction  Co.  Is  for  999  years  from  Oct.  1  1895.  The 
lease  provides  for  dividends  of  $4  (8%)  per  annum  on  each  $50  share, 
payable  In  gold  coin,  free  of  taxes.  The  collateral  trust  4s  are  "assumed" 
by  the  Union  Traction.  See  V.  61,  p.  663.  for  extracts  from  lease.  Phila- 
delphia Traction  stockholders  were  allowed  to  subscribe  for  new  Union 
Traction  stock.     See  V.  61,  p.  197. 

Option  to  Exchange  Bonds. — Provision  has  been  made  for  the  exchange 
of  the  4%  coll.  trust  bonds  due  1917  of  this  company  for  the  new  Phila- 
delphia Rapid  Transit  Co.  5%  coll.  trust  bonds  due  Feb.  1  1957,  bond  for 
bond.  Interest  to  be  adjusted  as  of  Feb.  15  1909.  V.  88.  p.  376.  Phlla. 
Tract,  shareholders  gave  their  assent  to  use  of  certain  of  tue  securities  of 
their  company  to  be  pledged  as  part  collateral  for  these  bonds  of  the  Phlla. 
Rapid  Transit  Co.     V.  87,  p.  937. 

a*ST,°F£  ^^PQ^P8-  Date-        Interest.      Outstanding.     Maturity. 

Stock  $20,000,000  ($50) 8A-0  $20,000,000      Seetext. 

..".^^ tn,8t    eoid    b°ndsl    1887        4gF-A15         217.000   Aug  15  1917 
$1,300,000  ($1,000)  subject  f  Int.,  free  of  tax.  payable  at  Land  T.  4  T.  Co. 

to  call  at  106 c'J     or  Penn.  Co.  for  Insur.  on  Lives,  Trustee. 

Open  accounts  Jan.  1    1913- $16  122  276 

,  .£ne  bonds  are  secured  by  deposit  of  5,100  shares  of  West  Philadeiphu'and 
1,750  shares  Union  Passenger  Ry.  stock.  Loan,  originally,  $1,300,000,  re- 
duced to  present  Igures  by  sinking  fund  drawings  at  105  (about  $35,000  a 
year) .  Those  bonds  and  floating  debt  are  "assumed"  by  the  Union  Traction 
Oo.  under  the  lease. 

Dividends—  1    85.  '86.  '87.  '88.  '99.  90  to'93  '94.  '95.  '96  and  since. 

Percent...        /   2       3       6       5       4  6       8         (8)   8%  per  annum 

nnAe^lea8^dlvldend8  of  *  %  are  guaranteed.  V.  61 ,  d.  663;  V.73,  p.288. 
ROAD.— The  system  assigned  to  the  Union  Traction  Co.  aggregated  210 
miles,  consisting  of  the  following  "Passenger  Railways": 


Miles. 

Union  Passenger  Ry. 52.00 

West  Philadelphia  Pass.  Ry..    27.25 

Ridge  Avenue  Passenger  Ry 15.25 

Philadelphia  4  Darby  Pass.  Ry.14  80 

13th  4  15th  Streets 13.10 

Philadelphia  4  Gray's  Ferry 10.20 

Continental  Passenger  Ry 9. so 

Kmplre  Passenger  Ry g,80 


Miles. 
Philadelphia  City  Passenger  Ry.  9.45 

17th  and  19th  Streets 8.84 

22d  4  Allegheny 8.25 

Morris  4  Tasker 7.30 

Catharine  4  Balnbridge  Streets.  5.10 
Other  lines 18.86 


Total  of  all ..210.00 


MeVv'sf/pVlrorv5. li  **'  'SJ^'tt  ™"£J«£x"  «"?:  tHf:  "*:  "ir/p 


p.  376;  V.  91,  p.  397;  V.  92.  p.  396;  V.  93.  p.  408. 
(17)  Ridge  Avenue  Passenger  Ry. 
,.?£pAN1.ZATION-— Consolidation  ot  Glrard  College  Passenger  Ry.  and 
^  the 'phiiAniSiT  £  Ma"ay"nk  Passenger  Ry.  on  March  8  1872.  Leased 
£  jii  nJi  ihIPI'a  Tractlon  c°-  f,°r  »99  ye*™  from  Sept.  1  1892  for  dividend 
of  $10  per  share  per  annum  to  Sept.  1895  and  $12  per  share  thereafter 
Operated  by  Union  Traction  Co.  since  Oct.  1  1895  inereaner. 

BtoX°moW«ao?DS'  ft^'V     Outstanding.      LastDlv..&c. 

block  »7.>o, 000  ($50) $12Q-J(      $750,000      1       Seetext. 

De?ShareO|nnste0ad8n?1,eh!i1<i,d,Cbt9'  dlvlden.d"  for  lWwere"  continued  at  $10 
per  snart  instead  of  the  $12  as  noted  above.      In  1897  dividends  were  In 
creased  to  $12  per  share.     Owns  15.25  miles  of  track      alvldends  were  ,n" 

S£nf^S?5iltiXyr4  ?,ree,  Passenger  Ry. 

".!*„■ Nl/A  '  ' <)N  ■ — Incorporated  April  10  1858  Leased  Tan  1  ism 
to  the  Frankfort  *  Southward  Passenger  Railway  Co.  for"§9  years  for  ?he 
ollowlng  guaranteed  dividends  per  share  per  annum-  V 

U-fo  l8%Bi*      J*",0"7'       1S98  99.       1900.         1901.       1902  4  after. 

•  8  00  $9  See  below.        $10  $10  50         Sll  .,» 

f„r  i«ip':nfl?  ',"  \"„06«nd  iR?7  wcrc  t0  l,c  *9  50  P«  annum,  but  the  dividend 
for  1896  and  for  the  first  ha  f  or  1807  was  at  the  rate  of  Su  ner Vh,™  n.t».,} 
of  $9  60  the  balance  being  applied  to  tht "payment  o  theP<ieb?  o ?  $27*000 
now  "beta?  V'  "'  lK  7M'     Tne  fu"  $12  Pcr  annum.  how'ever   is 

S&o'i^B'oW  hV  gS2?°  ^SSS  COu!stld\n\«lZdstDi*  *c 
St  ?par  M0*    ":f.°.4.  .BharC8}    — "        TCIt  **   '"'''ft'  '■ •  See^teft* 
"Sundry  lfa~bfl!tieY"~Junc *80  1912,  $286,495. 


(19)  Seventeenth  &   Nineteenth   Streets  Passenger  Ry. 

ORGANIZATION. — Incorporated  April  12  1859.  Leased  to  the  Conti- 
nental Passenger  Railway  Co.  for  99  years  from  July  1  1879  at  a  rental  of 
$15,000  per  annum,  being  3  %  on  10.000  shares  (par  $50)  stock,  Interest  on 
bonds,  taxes,  expenses,  4c.  Transferred  under  lease  of  Philadelpla  Trac- 
tion Co.  Oct.  1  1895  to  the  Union  Traction  Co.;  all  rights  of  the  Philadelphia 
Traction  Co.  to  dividends  on  the  10,000  shares  of  the  17th  4  19th  Streets 
road,  which  were  then  held  by  the  Union  Passenger  Railway  Co.  as  trustee 
and  lessee,  being  also  transferred  to  the  Union  Co.  Stock  all  owned  by 
Union  Traction  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $50) 3  J-J  JlO.OOSshs.l     Seetext. 

1  $25  paid.  I 
First  mortgage  ($500)  exten-1    1876       5  J-J  $100,000  July    1  1919 

ded     c  i  Interest  at  Land  Title  4  Trust  Co.,  Phlla., Pa. 

Due  lessee  for  additions  July  1   1912,  $554,289. 

ROAD. — Owns  8.84  miles  of  track. 

(20)  Thirteenth  &  Fifteenth  Streets  Passenger  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  April  8  1859.      Leased  Jan.  1  1892  to 

Philadelphia  Traction  Co.  for  following  rental:  From  Jan.  1892  to  Jan.  1894, 
$9  per  share  per  annum;  1894  to  Jan.  1897.  $10  per  share;  1897  to  Jan. 
1900,  $11  per  share;  and  from  Jan.  1900  $12  per  share.  Lease  transferred 
to  Union  Traction  Co.  Oct.  1  1895. 


STOCK  AND  BONDS. 
Stock  $1,000,000  (par  $50). 


Date. 


Interest.     Outstanding.      Maturity. 
$12  J-J  J$334.5291      Seetext. 

\pald  In.  j 

Consols    ($500,000) c.    1894     543H  J-J  500,000  Jan      1  1934 

Real  estate  mortgages 90.000     

The  consols  are  guaranteed,  prln.  and  Int..  by  the  Phlla.  Traction  Co.. 
and  the  coupons  are  payable  tax  free;  $100,000  of  these  are  3  Hs  and  were 
exchanged  for  old  7  %  bonds  of  like  amount  due  Oct.  1  1903.  V.  77 .  p.  695. 

Interest  and  dividends  are  payable  at  office  of  the  Fidelity  Trust  Co., 
the  trustee  of  both  mortgages. 

Dividend  In  July  1895.  $5  per  share:  the  Jan.  1896  dividend  was  not  paid. 
owing  to  payment  of  city's  claim  for  paving.  V.  61,  p.  1155.  In  July 
1896  paid  $4  per  share;  In  1897  $10  50  per  share;  In  1898,  $11  per  share;  In 
1899.  $11  per  share;  In  1900,  $11' 50  per  share;  1901-1907.  Incl.,  $12  per 
sh.perann.  In  1908.  Jan.,  $6;  July,  $6, and  $1  extra  (paid  out  of  accumu- 
lated surp.);  1909-13,  incl.,  $12  per  share  per  an.     In  1913,  Jan.,  $6  per  sh. 

ROAD.  -Owns  15  miles  of  track.     V.  77,  p.  695;  V.  86,  p.  1531. 

(21)  Union  Passenger  Railway. — Trolley  road. 
ORGANIZATION.— Incorporated  April  8  1864.     Leased  to  Philadelphia 

Traction  Oo.  for  999  years  from  June  30  1884  at  an  annual  rental  of  $285,000, 
or  $9.50  per  share  on  stock,  and  Interest,  taxes,  4c.  There  are  outstanding 
30,000  shares  ($1,500,000)  of  stock,  on  which  $30  83  1-3  has  been  paid  In 
'  on  each  share,  or  a  total  of  $925,000.  Stock  is  considered  full  paid. 
$302,300  of  the  stock  Is  owned  by  the  Philadelphia  Traction  Co.  Its  lease 
of  the  Continental  Passenger  Ry.  was  assigned  to  the  Philadelphia  Traction 
Co.  and  since  Oct.  1  1895  operated  by  the  Union  Traction  Co.  The  Union 
Passenger  Railway  Co.  Is  still  holding,  as  lessee  and  trustee,  6,100  shares 
Empire  Passenger  Ry.  stock  and  10,000  shares  of  17th  4  19th  Streets 
Passenger  Ry. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Stock  $1,500,000  (par  $50) $9  50  J-J         Seetext.       Seetext. 

First     mortgage     ($100     and\   1881         4  A-O  $500,000  Mch  31  1961 

$500) cj      Not  now  redeemable  before  maturity. 

Pennsylvania  Co.  for  Insur.  on  Lives,  Trust. 
Second    mortgage    $100    and!    1884         4  A-O  260.000  Mch  31  1960 

$500) c/Int.  on  both  loans  at  Land  T.4T.CO.. Phlla. 

Due  lessee  company  for  additions  June  30  1912,  $6,655,992. 

The  1st  mtge.  bonds  were  originally  5s  and  matured  March  31  1911,  but 
In  Jan.  1911  arrangements  were  made  with  Drexel  4  Co.,  Phlla.,  to  pur- 
chase the  bonds,  and  they  were  extended  for  50  years  at  4  %  without  option 
to  call.  V.92,p.  190.  The  2d  M.  bonds  of  1884  were  formerly  5s,  and  ma- 
tured Mch.  31  1910,  but  were  extended  for  50  years  at  4%  without  right  of 
prior  redemption.  V.  90,  p.  628.  Land  Title  4  Trust  Co.  has  been  sub- 
stituted trustee. 
i&ROAD.— Owns  56  miles  of  track.— V.  90.  p.  628.  1172;  V.  92.  p.  190. 

(22)  West  Philadelphia  Passenger  Ry. — Trolley. 
ORGANIZATION.— Incorporated  May  14  1857.     Leased  Jan.  1  1884  to 

the  Philadelphia  Traction  Co.  for  999  years  at  an  annual  rental  of  $150,000, 
or  20  %  on  stock,  and  Interest,  taxes  4c;  transferred  Oct.  1  1895  to  Union 
Traction  Co.  The  Philadelphia  Traction  Co.  owns  $392,950  ol  the  $750,000 
stock. 


Date. 


Interest. 
$10  J-J 


Outstanding.     Maturity. 
$750,000       See  text 


1    1876        3H  A-O  246.000   April  1  1956 

a)     f" 


STOCK  AND  BONDS. 

Stock  (par  $50) 

First    mortgage    ($1,000) 

gold c/      Glrard  Trust  Co.,  Philadelphia,  Trustee. 

Second   mortgage    ($l,000).cf   1886       5  M-N  750,000  May   1  1926 

Free  from  tax.  <      Pennsylvania    Co.    for    ins.    on    Lives  4 

I      Grant,  of  Annuities    Phlla.    Pa.    Trustee. 

Bonds.  Interest  on  both  loans  payable  at  Land  Title  4  Trust  Co.,  Phila- 
delphia, Pa.  The  first  mortgage  6s  matured  April  1  1906  but  were  ex- 
tended for  50  years  at  3  H  '/». 

Due  lessee  for  additions  to  June  30  1912,  $2,509,460. 

POAD. — Owns  27.25  miles  of  track. 


INTER-STATE  RAILWAYS. 

Financial  Plan. — Int.  due  Feb.  and  Aug.  1909  was  paid  after  some 
delay.  V.  88,  p.  1127,  1197;  V.  89,  p.  348,  1141.  On  Nov.  25  1910  share- 
holders ratified  the  readjustment  plan  (V.  91,  p.  1385,  1512)  calling  for  the 
Issue  of  $1,000,000  6%  cum.  pref.  stock,  shareholders  to  take  $500,000  at 
par  for  cash  (payable  in  &  installments  of  20%  each  at  Intervals  of  30  days, 
beginning  with  2  payments  Jan.  2  and  ending  April  1  1911) ,  and  bondholders 
to  take  $500,000  at  par  In  lieu  of  1910  and  1911  coupons  on  bonds.  V.  91, 
p.  1711;  V.  92,  p.  59.    Entire  Issue  was  subscribed  and  taken.  V.  92,  p.  1032. 

Leases  of  Controlled  Properties. — The  leasing  of  the  underlying  companies 
was  consummated  In  1910  upon  satisfactory  terms.  The  subsidiaries  are 
In  four  groups,  Wllkes-Barre,  Reading,  Wilmington  and  Trenton.  The 
Wilkes-Barre  Ry.,  the  Reading  Transit  Co.  (succeeded  by  Reading  Transit 
&  Light  Co.  In  Mar.  1913,  control  of  which  was  acquired  by  Eastern  Power 
&  Light  Corp.) ,  the  Trenton  &  Mercer  County  Traction  Corp.,  the  Southern 
Pennsylvania  Traction  and  the  Wilmington  &  Philadelphia  Traction  Co 
were  formed  (see  these  companies  on  subsequent  pages)  to  take  over  the 
various  properties.  V.  91,  p.  1512;  V.  92,  p.  261.  The  Southern  Penn. 
Trac.  and  the  Wilm.  &  Phila.  Trac.  were  purchased  by  National  Properties 
Co.  In  Jan.  1913. 

The  above  leases  will  returna  total  aggregate  annual  income  as 


1918 $1,003,542 

1919 ,    1.013,542 

1920 1.023,542 

1921 1,033,542 

1922 1.043.542 

Fixed  Charges  to  Be  Paid  Out  of  Above  Rental  Plus  Any  Other  Income. 

Int.  on  4s.      Taxes.  Total. 

Inter-State  Railways... $431,064  $3,145         $434,209 

United  Power  4  Transportation 356,676  3,297  359,973 


1913 $919,792 

1914 943,542 

1915 953.542 

1916 973,542 

1917 I  983,542 


1923 ..$1,053,542 

1924 1,063.542 

1925 1,071.042 

1926  and  thereafter  an- 
nually $1,075,000. 


Total .$787,740  $6,442  $794,181 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  4  1902  with 

very  broad  powers.  Is  empowered  to  purchase,  acquire,  develop  and  con- 
struct street  railways,  electric  light  and  power,  water  and  gas  companies. 

In  Dec.  1902  obtained  control  of  the  United  Power  4  Transportation  Co. 
through  purchase  of  the  outstanding  ($3,593,750)  capita)  stock,  on  a  basis 
of  $75  for  each  $25  share,  payable  In  collateral  trust  bonds.  $3,592,200  ol 
this  stock  was  exchanged  for  bonds  on  this  basis. 

In  March  1913  a  plan  was  proposed  to  exchange  the  present  pref.  stock 
for  a  new  issue  not  subject  to  redemption,  as  at  present  no  payment  can  be 
made  on  common  until  principal  of  pref.  stock  has  been  paid.  A  circular 
was  sent  to  the  stockholders  to  learn  their  views.     V.  96,  p.  1089,  1157. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Com.  $9,000,000  ($100) $2.291 ,200  f.  p. 

Pref  $1,000,000  ($10)  6%  cum J-J  1.000,000  July '13,  3% 

Collateral     trust     gold     $10,-1    1903       4  g  FA        10.776,600   Feb     11943 

781,250 c*/lnt.  at  Real  Est.  Title  Ins  4  Tr., Phlla..  Trus. 

Stock. — Com.  stock  was  listed  on  the  Philadelphia  Stock  Exchange  n 
April  1903  and  pref.  on  May  1  1911.  V.  92,  p.  1243:  V.  93.  p.  164.  Pref. 
stock  Is  redeemable  at  par  after  1913.  Entire  Issue  of  pref.  must  be  retired 
before  any  dividends  are  paid  on  common.     V-  91,  p.  1512. 


Sept.,  1913.] 


ELECTRIC  RAILWAYS 
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Bonds  are  dated  Feb.  1  190S  and  are  secured  by  deposit  of  United  Power 
&  Transportation  stock.  They  bear  8%  Interest  the  first  year.  JH%  the 
second  and  4%  the  third  and  subsequent  years.  Denominations  $100. 
$500  and  $1,000.  Are  subject  to  call  at  105  and  Interest  after  Feb.  1  1913 
on  30  days'  notice. 

Dividends. — Initial  dlv.  on  pref. — 3% — paid  July  1911;  samo  rate  semi- 
annually since  to  and  lncl.  July  1913. 

REPORT. — Year  ending  Jan.  31  — 
Fiscal  Total  Other        Interest       Exp.&        Pref.        Dal.,  Surp. 

Year —     Receipts.     Income.    Coll. Trust.    Taxes.         Div.  or  Def. 

1912-13.  ..$554,968  (a)  $431,064         $4,353      $60,000      sur. $59,550 

1911-12 *649,919  (a)  431,064         15,515        57,305      sur. 146,035 

1910-11 $293        431,064        76,750        dof.507,521 

1909-10.. 319        431,064  9,904        def.440,649 

1908-09...      74,418        431,064        15,873        def.372,519 

1907-08...    514,165        431,064        20,418        sur.62.683 

a  Other  income  is  included  in  total  receipts.  *  Of  this  amount  $289,717 
was  paid  directly  by  underlying  lessor  cos.  to  liquidate  all  unpaid  int.  on 
moneys  advanced  to  them  by  the  Inter-State  Rys. 

OFFICERS. — Pres.,  John  A.  Rlgg;  V.-P.  and  Treas.,  T.  W.  Grookot  Jr.; 
Sec.  &  Asst.  Treas..  J.  W.  Goodwin. — V.  89,  p.  41,  225,  286,  348,  528,  721, 
1069,  1141,  1596;  V.  90,  p.  372,  771,  977,  1170,  1239;  V.  91,  p.  589,  1095, 
1385,  1446,  1512,  1711;  V.  92,  p.  59,  261,  595,  1032,  1243,  1636;  V.  93, 
p.  164;  V.  94,  p.  698;  V.  96,  p.  716,  1089,  1157. 


STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) Text.  $5,000,000        Sec  text  ;, 

1st    mtge,    $1.50u,000.    goldl    1891        5  gA-O  1 ,500,000   April  1  1921 

($1,000) c*J Interest  at  Provident  Life  4  Tr.  Co.,  Phlla. 

Collateral  trust  and  mortage,?    1895       5gJJ  278.000  Jan.    11925 

$325,000.  gold (Int.  at  Anthracite  Sav.  Ilk..  Wllkesbarre,  Tr. 

Collateral   trust  and   mtge.  gl    1902        5  g  J-D  250,000   Dec  15  1922 

($1,000).    $250.000 o'jlnt.at  Real  Est.. Title. Ins.  ATr.Co., Phlla.  Tr 

Underlying  Bonds  on  Roads  Purchased — 
Wllkesbarre  &  Suburban  bonds 4% 


Wllkesbarre  &  W  Side  bonds. 

Guaranteed  Bonds 
Pitt  St  Car  1st  M  ($1 ,000) .  g, 

p  d>  1  unconditionally  gu.c* 
Plymouth  Br  Co  1st  gold  M, 

$150,000.  guar  prln  &  lnt 


5% 


40.000  July  1 
35,000  Sept  1 


1918 
1918 


101,000   Dec   1    1918 
Co.,  Phlla.,  True. 
116,000   Oct    1    1924 


UNITED  POWER  &  TRANSPORTATION  CO.— Electric  roads. 

Incorporated  April  20  1899  under  New  Jersey  laws  to  construct,  develop 
and  own  street  railways,  power  companies,  &c,  and  do  a  general  business 
(V.  68,  p.  929).  In  Dec.  1902  stock  was  acquired  by  Inter-State  Rys.  Co., 
which  see  Immediately  above. 

In  Sept.  1913  owned  the  following  stocks  and  bonds.'  We  show  also  the 
total  amounts  outstanding  of  each  Issue.  It  will  be  observed  that  the 
Citizens'  Elec.  Light  &  Power  Co.  bonds  and  stock  no  longer  appear  In  the 
list,  having  been  sold:  nor  the  Reading  Power  Co.  stock.  The  Phlla.  Bristol 
&  Trenton  Ry.,  the  Holmesburg  Tacony  &  Frankford.  the  Phlla.  &  Chester 
Ry.  and  the  Southwestern  St.  Ry.  have  been  foreclosed. 

Total 
Owned.  Stock 

Stocks —  Shares.       Shares. 

Delaware  County  &  Philadelphia  Electric  Ry 5,993  6 ,000 

Edison  Electric  Illuminating  Co.  of  Lebanon.  Pa 20,616       36,000 

Lebanon  Valley  Street  Ry.  Co 9,992        10.000 

Media  Glen  Riddle  <fc  Rockdale  Electric  Street  Ry 1,632  1,649 

Reading  &  Southwestern  Ry 1,142  2,600 

Roxboro  Chestnut  Hill  &  Norrlstown  Ry.  Co 4,039  4,968 

Schuylkill  Valley  Traction  Co 9,992        10,000 

Trenton  Street  Ry 19,969       20,000 

Trenton  Traction  Co 18  20 

United  Traction  Co.  of  Reading.  Pa 54,917       80.000 

Wllkes-Barre  &  Wyoming  Valley  Traction 49.992       60,000 

Wilmington  &  Chester  Traction 39.995       40,000 

Wilmington  City  Electric... 5,093  5,100 

Wilmington  4  Great  Valley  Turnpike  Co. 978  1,040 

Wilmington  &  Philadelphia  Turnpike 1,035  1 ,200 

Wilmington  &  Christiana  Turnpike  Co 644  680 

Bonds — 
Schuylkill  Valley  Traction  Co.,  Inc.  mortgage 100,000     100.000 

Also  owns  $15,000  1st  M.  bonds  and  $5,000  stock  of  the  reorganized 
Chester  &  Phlla.  Ry. 

STOCK  &  BONDS. — Stock  auth.,  $3,593,750;  shares  $25,  full  paid.  In 
Mch.  1902  outstanding  stock  was  increased  from  $3,125,000  to  $3,593,750 
(V.  74,  p.  682),  the  additional  shares  being  sold  to  stockholders  at  $35  per 
$25  share.  Bonds,  4%  coll.  trust  certificates,  are  In  two  series,  which  we 
have  marked  (a)  and  (6)  below.  [Stock  and  bonds  listed  on  Philadelphia 
Stock  Exchange. 1  ■    • 

(a)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  New  York  Trust  Co.,  trustee,  dated  May  1  1899  (under 
which  $7,989.339 — $71 ,250  were  canceled  at  time  of  sale  of  Citizens'  Lt.  Co., 
leaving  $7,918,089  outstanding — United  Railways  gold  trust  certificates 
were  Issued  by  the  said  trust  company  as  trustee) ,  the  United  Power  tr. 
Transportation  Co.  deposited  with  said  trust  company  19.953  share*  Tren- 
ton Street  Ry.  Co.,  39,993  shares  Wilmington  &  Chester  Tractloa  0*>.. 
14,992  shares  Holmesburg  Tacony  &  Frankford  Electric  Ry.  Co.  (sold  at 
foreclosure  In  1910) ,  7,991  shares  the  United  Traction  Co.  of  Reading,  Pa., 
6,089  shares  the  Wilmington  City  Electric  Co.,  9.800  shares  the  Edison  Elec. 
111.  Co.  of  Lebanon,  Pa.,  and  49,911  shares  the  Wllkes-Barre  &  Wyoming 
Valley  Traction  Co.  Originally  6,000  shares  of  Citizens'  Elec.  Lt.  &  Power 
Co.  of  Delaware  County  were  also  deposited  with  trustee,  but  these  were 
taken  up  when  property  was  sold  to  Del.  Co.  Elec.  Co. 

(b)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  Real  Estate  Title  Insurance  &  Trust  Co.  of  Phlla.,  dated 
May  1  1899  (under  which  $998,950  Delaware  County  Ry.  Gold  Trust  Cer- 
tificates have  been  Issued),  the  United  Power  &  Transportation  Co.  has  de- 

Soslted  with  the  said  trust  company,  as  trustee,  5,993  shares  Delaware 
ounty  &  Philadelphia  Elec.  Ry.  Co.  Under  the  above  agreement  an  ad- 
ditional amount  of  $1,167  of  certificates  will  be  Issued  upon  deposit  with 
the  trustee  of  the  remaining  shares  of  the  capital  stock  of  the  Delaware 
County  &  Philadelphia  Elec.  Ry.  Co. 

The  principal  of  both  series  (which  are  In  $100,  $500  and  $1,000  pieces* 
Is  due  at  option  of  holder  on  July  1  1949  and  thereafter  on  any  Jan.  1  or 
July  1  at  the  option  of  the  United  Power  &  Transportation  Co.  For  both 
series,  also,  the  semi-annual  Interest  (J.  &  J.)  and  the  principal  are  payable 
In  gold  coin,  free  of  tax,  at  the  office  of  the  Real  Estate  Title  Insurance  & 
Trust  Co.  of  Philadelphia,  trustee. 

DIVIDENDS. — On  Jan.  20  1900  a  dividend  of  50c.  per  share  was  paid, 
also  same  amount  July  16  1900;  in  1901,  Jan.  21,  $1;  July  10,  $1;  in  1902, 
Jan.  20,  $1;  July  10,  $1;  In  1903,  Jan.  20,  $1;  In  1904,  Jan.  16,  $2  66;  in 
1905.  Jan.  24.  $2  39:  In  1906,  Jan.  26.  $3  10;  In  1907,  Jan.  24.  $3  20:  In 
1908,  Jan.  30,  $3  31:  none  to  July  1911.  when  $1  10  was  paid;  In  1912,  Jan. 
30  $1  40;  July  29,  $1  41;  in  1913,  Jan.,  $1  79;  July.  $1  26. 

REPORT.— For  years  ending  Dec.  31: 
Calendar  From  Interest,         Taxes,       Dividend  Balance, 

Year —  Investments.       on  4s.  &c.  Paid.  Surplus. 

1812 ..$999,514      $356,676        $32,611      $460,000  $150,227 

1911 a604,842        356,676        '47,226        359,375        def.158,435 

1910 446,530        356,676  44,137  none  45,717 

1909 382,289        357,665  9,949  none  14,675 

a  The  rentals  for  year  were  $858,521,  but  $289,717  of  this  was  paid  di- 
rectly to  Inter-State  Rys.  by  several  underlying  lessor  companies,  to  liqui- 
date all  unpaid  int.  on  moneys  advanced  to  them  by  Inter-State  Rys. 

•Includes  Interest  on  demand  notes,  &o. 

OFFICERS.— Pres.,  John  A.  Rigg;  V.-P.  and  Treas.,  T.  W.  Grooket  Jr., 
Sec.  &  Asst.  Treas.,  J.  W.  Goodwin.  Counsel,  R.  L.  Jones.  General 
offices,  419  Market  St.,  Camden,  N.  J. — V.  82,  p.  220;  V.  84,  p.  272; 
V.  86,  p.  338;  V.  88,  p.  54,  376;  V.  89,  p.  287;  V.  90,  p.  374;  V.  91,  p.  590; 
V.  92,  p.  1702;  V.  94,  p.  418;  V.  96,  p.  421. 

LINES    DISPOSED   OF   BY  LEASE. 

For  Wilmington  and  Reading  groups  see  National  Properties  Co.  and 
Eastern  Power  &  Light  Corporation,  respectively. 

Wilkes-Barre  Rys.  Co. — 

ORGANIZATION.— Incorp.  Nov.  26  1909.   Auth.  stock,  $1,500,000;  is 
sued,  $900,000.     Leases  Wllkes-Barre  &  Wyom.  Val.  Tr.  Co.  for  800  yrs 
from  Jan.  1  1910  at  rental  of  $360,000  the  1st  yr.,  Increasing  $10,000  every 
two  years  until  the  maximum  of  $400,000  Is  reached,  and  all  obligations 
In  the  way  of  int.,  taxes,   &c,  of  W.-B.  &  W.  V.  Trac.     Operates  about 
100  miles  of  track. 

EARNINGS. — For  cal.  year  1912,  gross,  $1,321,692;  oper.  exp.,  taxes 
&  rentals,  $1,275,628;  net  income.  $46,064;  divs.,  $18,000;  surp.,  $28,064. 

OFFICERS. — Pres.,  Abram  Nesbitt:  V.-P.  and  Gen.  Mgr.,  T.  A.Wright. 
Seo.  &  Treas..  C.  W.  Laycock. — V.  89.  p.  1544;  V.  90.  p.  374;  V.91.P.1513. 

(1)  Wilkes-Barre  &  Wyoming  Valley  Traction. — The  United  Power  & 
Trans,  owns  49,992  out  of  the  50,000  shares  of  stock. 

Lease. — Is  leased  to  the  Wilkes-Barre  Ry.  Co.  (see  above) .  V.  89.  p. 1598 

ORGANIZATION. — Incorporated  Feb.  9  1891;  controls  street  railway 
lines  In  the  Wyoming  Valley,  Pa.,  extending  from  Wllkes-Barre  to  Duryea 
and  Nantlcoke  on  east  side  of  Susquehanna  River  and  Plttston  and  Ply- 
mouth on  west  side.  In  Dec.  1902  made  collateral  trust  mtge.  for  $250,000 
to  purchase  stock  of  the  Wllkesbarre  Dallas  &  Harvey  s  Lake  Ry.  Co.  and 
for  other  purposes.  On  July  1  1904  leased  the  Plymouth  &  Larksvllle  Street 
Ry.  for  999  years  at  6  %  on  $75,000  stk.  and  Int.  on  $75,000  6%  bonds. 


Stock. — 

Issued. 

Owned. 

Debt.    Ren 

$62,400 

$36,300 

None 

6% 

6,000 

6,000 

None 

$1 

13,500 

13.500 

$60,000 

$1 

42,000 

42,000 

None 

$1 

200,000 

200,000 

161,000 

$1 

75.000 

75,000 

6% 

12,000 

12,000 

None 

$1 

30,000 

30,000 

None 

$1 

150,000 

150.000 

•  150,000 

$1 

100,000 

99.700 

90,000 

6% 

24,000 

24,000 

190,000 

$1 

100,000 

93,500 

♦40,000 

6% 

200,000 

193.750 

150,000 

(a) 

100,000 

92.450 

♦35,000 

6% 

75.000 

75,000 

116.000 

... 

285; 


1803        6gJ-D 
Int.  at  Real  Estate  Tr. 
1894        5  g  A-O. 
_   Int.  at  Anthracite  Sav.  Hk.,  Trustee.  Wilkes. 
$10,000  subject  to  call  In  1904  and  $3,000  yearly  thereafter. 

Wllkesbarre  &  Kingston 5  FA  90.000  Aug   1    1918 

Wllkesbarre  &  East  Side  Ry 5  150.000  See(ll) below 

Bonds. — Interest  on  the  Wllkes-Barre  &  Kingston  bonds  reduced  to  5  %  In 
Aug.  1903  and  bonds  extended  to  Aug.  1  1918.  Int.  on  the  Wllkes-harre  * 
Suburban  bonds  reduced  In  1903  to  4  %  and  bonds  extended  to  July  1  1918. 
The  Wllkesb.  &  Wyoming  Valley  collateral  trust  bonds  of  1902  are  subject 
to  call  after  10  years  at  105  and  accrued  Interest. 

Dividends.— In  1896,  Jan.,  1%;  July,  1";,;  In  1897,  Jan..  1%;  In  1898. 
1%;  In  1899.  Jan..  1%;  Dec,  3%;  In  1900.  8%;  In  1901,  4M%;  1902  to 
1908.  lncl.,  3%  per  ann.;  In  1909,  2  2-5%;  In  1910.  4%;  In  191 1.  June.  1% 

COMPANIES  CONTROLLED  IN  SYSTEM.— The  following  table  shows 
the  several  companies  operated,  their  mileage,  capital  stock,  and  the  amount 
of  lt  owned  by  the  Traction  Company,  their  debt,  and  finally  the  rental  pay- 
able under  999-year  leases;  6  %  here  meaning  6  %  on  the  oustandlng  capital 
stock;  and  $1  meaning  a  nominal  rental,  the  company  having  only  a  nomi- 
nal existence. 

Name  of  Company.  Miles. 

Coalville  Passenger  Railway 5.67 

Nantlcoke  Street  Railway 9.68 

Plttston  &  Avoca  St.    Ky -    2.00 

Plttst.  Mooslc  &  P.  V.  St.  Ry..   1 .95 

Plttston  Street  Car 8.82 

P  ymouth  &  Larksvllle  Ry 3.45 

Plymouth  Street  Railway .   0.00 

West  Plttston  &  Wyo.  St.  Car    .   2.25  - 

II Wllkesbarre  &  East  Side 5.00 

Wllkesb.  &  Klngst.  Pass.  Ry...   6.60 

Wllkesb.    &  Plains.  Ry .  4.00 

Wllkesb.  &  Suburban  St.  Ry..  .10.00 
Wllkesb.  Dallas  &  Harvey's  L.. 13.01 

Wllkesbarre  &  West  Side 9.63 

Plymouth  Bridge  Co. ... 

H  Entire  stock  and  bonds  deposited  under  collateral  trust  of  1895. 

♦Entire  amounts  owned  by  the  W.  &  W.  Valley  Trac. 

a  Dividends  In  this  case  are  dependent  upon  earnings. — V.  66,  p. 
V.  68,  p.  830.  1134,  V.  69,  p.  29;  V.  76,  p.  1302;  V.  89,  p.  1598. 

(a)  Wilkes-Barre  Dallas*  Harvey's  Lake  Ry.— The  Wllkes-Barre  &  Wyo- 
ming Valley  Traction  Co.  owns  all  the  stock. 

ORGANIZATION. — A  reorganization  in  1898,  per  plan  In  V.  66,  p.  1198, 
of  the  Wllkesbarre  &  Northern  BR.,  sold  by  Sheriff  In  Sept.  1898.  Road, 
partly  constructed,  was  completed  and  electrically  equipped  by  new  com- 
pany from  Luzerne,  Pa.,  there  connecting  with  Wllkes-Barre  &  Wyoming 
Valley  Traction  to  Harvey's  Lake,  Pa.,  13.01  miles. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $200,000  ($50) — All  stock  owned  by  W.-B.  &  W.  Val.  Trac. 

1st  mortgage.  $150,000.  goldl    1898        5  g  M-S  150.000  Sept  15  1928 

($500)    c*) Int.  at  Anthracite  Sav.  Bk.,  Wllkesb..  Trus. 

— V.    68.  p.   133. 

Trenton  &SWercer  County  Traction  Corporation. 

ORGANIZATION. — Incorp.  on  Oct.  6  1910  in  New  Jersey  with  $10,009 
stock  ($100).  increased  In  Nov.  1911  to  $400,000,  of  which  $200,000  Is  pref. 
V.  93,  p.  1260.  On  Oct.  15  '10  leased  for  990  yrs.  Trenton  Street  Railway, 
Mercer  County  Trac  Tren.  Ham.  &  Ewlng  Trao.  and  Trenton  Pennington 
&  Hopewell  St.  Ry.  at  a  rental  of  $80,000  the  1st  yr..  $82,500  the  2d,  $85,- 
000  the  3d,  then  Increasing  $5,000  yearly  until  the  maximum  of  $150,000 
is  reached. 

EARNINGS. — For  cal.  year  1912.  gross,  $715,686;  net,  after  taxes, 
$297,659.     In  1911,  gross,  $691,948;  net,  after  taxes,  $324,223. 

ROAD. — Owns  and  controls  by  lease  about  72  mlle»o*  "jack, comprising 
all  local  street  railway  In  Trenton  and  lnterurban  lines  to  yardvllle,  Trenton 
June,  Pennington,  Hopewell,  Lawrencevllle,  Princeton  and  Hamilton 
Square.     The  new  tracks  have  90-lb.  Johnson  girder  rails. 

OFFICERS. — Pres.,  Rankin  Johnson;  V.-P.,  J.  H.  Pardee.  V.  93, 
p.  797,  1260;  V.  94,  p.  828. 

(1)  Trenton  Street  Ry. — Trolley.  The  United  Power  &  Transportation 
Co.  owns  19,969  out  of  the  20,000  shares  of  stock  outstanding. 

Lease. — Is  leased  to  Trenton   &  Mercer  Co.  Trao.  Corp.   (gee  above) 
V.  81,  p.  1513. 

ORGANIZATION. — Formed  June  29  1898  by  consolidation  of  the  Tren- 
ton Passenger  Ry.,  Mulberry  Street  Passenger  Ry.,  Pennington  Avenue 
Passenger  Ry.  and  Ewlng  Passenger  Ry. 

On  June  19  1899  the  Mercer  County  Traction  Company  was  formed 
with  a  capital  of  $100,000.  to  enable  the  Trenton  Street  Railway  Com- 
pany to  build  an  extension  of  11.42  miles  Into  Princeton  and  In  the  city  of 
Trenton.  The  entire  stock  is  owned  by  the  Trenton  Street  Railway.  Is 
operated  as  a  part  of  Trenton  St.  Ry.  system.  In  June  1903  acquired  entire 
oap.  stock  ($250,000)  of  Trenton  Pennington  &  Hopewell  St.  Ry.,  which 
Is  also  operated  as  part  of  the  Trenton  St.  Ry.  System  and  whose  bonds  it 
guarantees,  p.  &  i.  Also  on  May  1  1906  acquired  entire  capital  stock 
($200,000)  of  the  Trenton  Hamilton  &  Ewing  Traction  Co.,  operated  as  part 
of  Trenton  St.  Ry.  System,  guarantees  its  bonds,  principal  and  interest. 
In  Aug.  1911  increased  auth.  stock  from  $1,000,000  to  $2,500,000. 


STOCK  AND  BONDS — 
Stock,  $2,500,000  (par  $50). 
Trenton  Passenger  first  mtge.l 

$1,000,000,    gold    ($1,000) 

each)    c* 

Interest   at    Mechanics    Nat. 

Bank,  Trenton,  N.J 


Date. 


Interest. 


Consolidated  mortgage,  gold 
$2,000,000 


1891        0  g  A-O 


1898 


Outstanding.       Maturity. 

$1,000,000    

30.000   1913-1915 
$10,000  due  yrlySep.39 

150,000   1916-1925 
($15,000  due  yrlySep.30 

100,000    1926-1930 
($20,000  due  yrlySep.30 
650,000  Sep .30  1931 
1.070,000  July    1  1938 


5  g  J-J 

($1,000) c*  ^Interest  In  Trenton  and   at  Real  Estate  Title 

J      Ins.  &  Tr.  Co.,  Phlla;  Girard  Tr.  Co.,  Trus. 


Trenton  St  Ry  gen  M  $500,-1    1911        6  J-D  400,000  June  1  1841 

000  gold   ($1,000) c*J      Bankers  Trust  Co.,  N.  Y.,  trustee. 

Trenton  Pennington  &  Hopel    1903       5  g  J-D  350,000  June  1  1943 

first    mortgage,    $350,000,  (interest  at  Fidelity  Trust  Co..  Newark,  Trus. 

gold,  guaranteed J  Guaranteed  prln.  St,  Int.  by  Trenton  StreetRy 

Trenton  Hamilton  &  E  1st  MJ    1905       5  g  M-N  350,000  Nov.  1  1955 

$500,000  ($1,000)  gold.. c* lint,  at  Real  Est.  T.  Ins.  &  Tr.Co.,Phlla.,TT. 
Mercer  Co  Tr  1st  M  $300.000\    1904       5  J-J  300,000  July    1  1944 

gold  ($1,000)  guar  p  &  i  c'/Real  Est.  Tit.  Ins.  &  Tr.  Co.,  Phila.,  trustee. 

Bonds. — $930,000  consolidated  5s  of  1898  are  reserved  to  retire  1st  6s. 
Trenton  St.  Ry.  e-en.  M.  bonds  are  sub.  to  call  at  105  and  Int.  on  any  Int. 
day.  V.  93,  p.  797.  Mercer  County  Trac.  bonds  are  guar.  p.  &  1.  by  end. 
by  Trenton  St    Ry.     V.  94,  p.  826,  1696. 

OFFICERS. — Pres.,  John  A.  Rlgg;  Sec.  and  Treas.,  T.  W.  Grooket  Jr.; 
— V.  81,  p.  1175;  V.  91,  p.  1513;  V  92,  p.  796;  V.  93,  p.  528,  797;  V.  94,  p. 
828.  

WILMINGTON  &  PHILADELPHIA  TRACTION  CO. 

In  Jan.  1913  was  purchased  by  the  National  Properties  Co.,  of  which 
Van  Horn  Ely  of  Pittsburgh  is  President. 

ORGANIZATION. — Incorporated  in  Delaware  on  June  27  1910.  Stock 
out,  $4,060,000  com.  and  $500,000  pref.  Owns  all  the  stock  of  the  South- 
ern Penn.  Trac.  Co.  and  Wilmington  Lt.  &  Power  Co.  Leases  for  990 
years  from  July  1  1910  the  Wilm.  City  Ry.,  Wilm.  &  Edgem.  Elec.  Ry., 
Gordon  Hgts.  Ry.,  Front  &  Union  St.  Ry.  and  Wilm.  City  Elec. at  a 
minimum  annual  rental  of  $78,010  to  a  maximum  of  $118,010  in  15  years. 
Controls  and  operates  through  the  above  leases  and  through  the  Southern 
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Penn.Trac.  Co.,olectrlc  light  and  power  business  in  Wilmington  and  streot 
railway  lines  In  Wilmington.  Del.,  Chester  and  Media.  Pa.,  and  suburban 
Cues  connecting  the  above  places  with  each  othor  and  with  Philadelphia, 
comprising  a  total  of  01  miles  of  track. 

EARNINGS. — Porcal.  year  11)12  (incl.  So.  Penn.  Trac).  gross.  $1,596,- 
192;    net,  $739,814;   fixed  charges  and  taxes,  $545,554;   surplus,  $194,200. 

OFFICERS. — Pres.,  Van  Horn  Ely.  Pittsburgh;  V.-P.  &  (ion.  Mgr.. 
T.  W.  Wilson,  Wilmington;  Sec.  &  Treas..  W.  T.  Spring,  Wilmington; 
Aud.,  C.  N.  Ryan,  Wilmington. — V.  96,  p.  1774. 

(1)  Wilmington  &  Chester   Iraction. 

United  Power  &  Trans.  Co.  owns  89.995  out  of  40,000  shares  of  stock. 

Lease. — Part  of  this  company's  lines  are  leased  to  the  Wilmington  A 
Phlla.  Trao.  Co.  and  part  to  the  Southern  Pennsylvania  Trao.  Those  in 
Delaware,  viz.,  Wilm.  City  Ry.,  Cordon  Heights  Hy.,  Front  &  Union  St. 
Ry.  and  Wllm.  &  Edgem.  El.  Ry.  are  leased  to  Wllm.  &  Phlla.  Trac.  (see 
above);  those  In  Penn.,  viz.,  Chester  Trac.  Co.  and  Its  subsidiaries  arc  leased 
to  Southern  Penn.  Trac.  Co.  (see  below). 

ORGANIZATION. — Incorporated  March  1898.  Has  acquired  all 
the  stock  of  the  Wilmington  City  Ry.  ($519,930),  the  Gordon  Heights 
Ry.  ($51,500),  the  Front  &  Union  Street  Ry.  ($299,930)  and  the  Chester 
Traction  Co.  ($500,000),  all  of  which  are  deposited  under  the  collateral 
trust  mortgages  of  the  Wilmington  &  Chester  Traction  Co.  Owns  $50,000 
stock  of  the  Chester  &  Delaware  Street  Ry.;  also  owns  $150,000  debenture 
bonds  of  Front  &  Union  St.  Ry.  and  $4  5,000  1st  M.  bonds  of  Gordon  Heights 
Ry.  The  Wilmington  City  Ry.  leased  June  30  1906  the  Wilmington  & 
Edgemoor  Electric  Ry.  for  999  years.  The  Chester  Trac.  Co.  holds  all  the 
stock  of  the  Union  Ry .  Co.,  $100,000;  Chester  &  Media  stock,  $35,000;  Ches- 
ter Darby  &  Phlla.  stock,  $65,000;  total,  $200,000.  The  Chester  Trac.  pays 
as  rental  (besides  int.  on  bonds)  6%  on  the  $100,000  stock  of  the  Chester  & 
Media  and  on  the  $100,000  stock  of  the  Chester  Darby  &  Philadelphia. 

STOCK  AND  BONUS —        Date.         Interest.      Outstandi.-i-  'aturtt 

Stock  $2,000,000  ($50)  fullpd-  Listed  on  Phlla.  Ex$2,000,OOODec'12,  60cts 
Ooll     trust     gold       $4,000.0001    1898'        5  g  A-O  2,3D5.(!(i,,      ,  ,,n    11918 

($500  and  $1,000  each)  ..c*/ Provident  Life  &  Trust  Co..  Phlla..  Trustee 
Collateral     trust    gold,     $5,-/   1912  5%  329,000  April  1  1951 

500,000 \  Wilmington  Trust  Co.,  Wilmington,  Trustee. 

•Securities  of  Subsidiary  Lines — 
Wllm    City    1st    M    $600,0001    1911        5  M-S  $600,000  Sept    1  1951 

($1.000) e'JInt.  at  Eq.  Guar.  &  Tr.  Co.,  Wllm.,  trustee. 

Chester    Traction    1st    mtge.l    1894       5  g  M-N  250.000  May  1   1914 

gold,  $250,000 c*JInt.  at  Del. Co. T.S.D.&T. Ins. Co.. Chester  .Tr. 

Leased  to  Chester  Traction — 
Union  Ry  Co  1st  mtge.  gold. c  1913       5  g  J-J  200,000  Jan    1    1943 

Chester  St  Ry  stock  ($50) 10      J-J  150.000  rental    10% 

Chester  &  Media  El  Ry.  gold..   1913       5  g  J-J  100,000  July  1  1943 

Ohester  Darby  &  Phlla,  gold..    1913       5  g  J-J  125,000  July  1   1943 

Leased  to  Wilmington  City  Ry.— 
Wllmlng  &  Edgemoor  1st  Ml    1906       5  g  J-D  400,000  June  1  1946 

$400,000  ($1.000) ,  g c*/.nt.  at  Real  Estate  Title  Ins.  &  Tr., Phlla.. Tr. 

The  Wilmington  &  Edgemoor  bonds  are  guar,  as  to  both  principal  and 
Interest  by  the  Wilmington  City   Ry. 

Interest  on  Chester  Traction.  Union  Ry..  Chester  Street  Ry.,  Ac,  payable 
at  Delaware  County  Trust  Co.,  Chester,  Pa.,  and  Interest  upon  all  the  latter 
guaranteed  by  Chester  Traction  Co. 

Bonds. — $1,695,000  coll.  tr.  5s  of  1898  reserved  to  retire  underlying  securi- 
ties and  guar,  stock.  Bonds  sub.  to  call  at  103  after  April  1  1914.  Of  the 
coll.  tr.  of  1912,  $4,000,000  are  reserved  for  like  amt.  of  coll.  tr.  of  1898. 
Wllm.  City  bonds  are  sub.  to  call  at  105  and  Int.  on  or  after  Sept.  1  1914. 
V.  93,  p.  667. 

The  Chester  Darby  &  Phila.  gold  bonds  were  extended  in  1913  for  30|  yrs. 

EARNINGS. — For  year  to  Dec.  31  1911:  Income  from  securities  owned, 
$166,347;  Int.,  taxes,  &c,  $150,957:  surplus,  $15,390. — V.  93,  p.  667. 

(2)  Wilmington  City  Electric  Co. 

Lease. — Was  leased  on  July  1  1910  for  990  yrs.  to  the  Wilm.  &  Phila. 
Trac.  Co.,  the  latter  assuming  all  Int.  &  fixed  charges  of  Wllm.  City  Eleo.  Co 

ORGANIZATION. — Incorp.  in  Delaware  In  1895.  Franchise  perpetual 
Does  an  electric  light  and  power  business  In  Wilmington. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock $255,000     _. 

First    mtge    $1,000,000    gold]    1911        5  M-N  800,000  May  1   1951 

($1,000)  guar  p  &  1 c'/Int.  at  U.S.  Mtge.  &Tr.  Co..  N.  Y.,  Trustee 

Bonds  are  redeemable  on  and  after  May  1  1921.  Guar.,  p.&  !.,  by  Wll.  & 
Phlla.  Trac.  Remaining  bonds  may  be  Issued  at  80%  of  cost  for  extenn. 
and  impts.  under  certain  restrictions.     V.  92.  p.  1441    V    94.  p.  567. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $267,232;  net,  after 
taxes,  $138,020;  int..  $40,000;  surp.,  $98,020  (incl.  in  Wilm.  &  Phila. 
Trac.  Co.  above). 

(3)  Southern  Pennsylvania  Traction  Co. 

ORGANIZATION. — Incorporated  In  Penn.  In  June  1910  with  $10,000 
stock,  all  owned  by  Wllm.  &  Phlla.  Trac.  Co.  Leases  for  990  years  from 
July  1  1910  Chester  Trac.  Co.,  Delaware  County  &  Phlla.  Elec.  Ry.  and 
Media  Glen  Riddle  &  Rockd.  E.  St.  Ry.  Co.  at  a  minimum  annual  rental 
of  $71,990  to  a  maximum  of  $106,990  In  15  years. 

(a)    Delaware  County  &  Philadelphia  Electric  Ry. — A  trolley  road. 

Lease. — On  July  1  1910  leased  for  990  years  to  Southern  Pennsylvania 
Traction  Co.  at  a  rental  of  $40,000  per  annum. 

ORGANIZATION. — Incorporated  May  11  1892.  Completed  from 
Media,  Pa.,  to  Baltimore  Av„  Clifton  H'ts,  In  Jan.  1895;  connects  with 
the  Chestnut  &  Walnut  Street  cars  of  the  Union  Trac.  system.  In  May  the 
United  Power  &  Transportation  Co.  acquired  the  road,  paying  $166.66  pe> 
share  for  the  stock  In  Its  4  %  trust  certificates  secured  by  a  deposit  of  stock 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000,  authorized..    $300,000        Seetext. 

First  ir  ortgage,  $64,000 f    1913  5  J-J  64.000  July    11943 

{Int.  at  Cont.-Equit.  Title  &  Tr.  Co..  Phila. 

The  1st  M.  bonds  which  matured  July  1  1913  were  extended  for  30  years 

DIVIDENDS. — Paid  In  dividends:  In  1899-1900  $36,000;  In  1900-01, 
$27,000:  1901  to  1908  Incl..  $21,000  per  ann.:  In  1909  and  1910,  none;  In 
1911,  $21,000;  in  1912,  July,  $15,000;  none  since. 

ROAD. — Owns  12  miles  of  track.     Ralls.  80-lb.  T  and  girder. 


FRANKFORD  TACONY  &  HOLMESBURG   RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  Pennsylvania  on  July  11  1910  as  a  re- 
organization of  the  Holmesburg  Tacony  &  Frankford  Elec.  Ry.,  sold  at 
foreclosure  June  1  1910.  For  terms  of  exchange  of  bonds  of  old  company 
for  new  company  bonds,  see  V.  91.,  p.  276 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($50) §500,000     

First  mortgage  $500,000  gold/   1910       5  g  J-J  400,000    July  1  1940 

($500  and  $1,000) c*\Int.  at  Tacony  Trust  Co..  Phlla..  trustee. 

Bonds. — Remaining  $100,000  bonds  are  reserved  for  extensions  and  bet- 
terments. Bonds  are  not  subject  to  call.  They  are  listed  on  Plilla.  Stock 
Exchange.      V.  93.  p.  105. 

EARNINGS.— For  year  end.  Dec.  31  1912.  gross.  $136,493;  net.  $48,935; 
charges,  $27,010:  surplus.   $21,925. 

ROAD. — Operates  17.29  miles  of  track  between  Philadelphia,  Frankford, 
Brldesburg,  Tacony,  Holmesburg  and  Torresdale,  of  which  1  mile  'In  Phila.) 
Is  leased.  60-lh.  T  and  8n-|b.  girder  rails.  Gauge  5  ft.  2  K  In.  28  motor 
cars,  14  trail  cars  and  7  misc.  cars.  Has  operating  agreement  with  Trenton 
Bristol  &  Phila.  St.  Ry.  for  mutual  operation  on  each  other's  lines  from 
Frankford  to  Bristol. 

OFFICERS. — Pres.  and  Man.,  Meyer  Schamberg;  V.-P.,  C.  B.  Fraley; 
Sec.&  Treas.,  Jacob  M.Vodges.—V.  91,  p.  276;  V.  93,  p.  105;  V.  95,  p.  1331. 


TRENTON  BRISTOL  &  PHILADELPHIA  STREET  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  as  a  reorganization 
Of  the  Phila.  Bristol  &  Trenton,  sold  at  foreclosure  on  Aug.  2  1909.  V.  89, 
p.  349,  780  In  Sept.  1910  directors  rejected  a  proposition  to  lease  the 
road  to  Frankford  Tacony  &  Holmesburg  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $325,000   ($50)      $325,000     

1st    mtge    $750,000    ($1,000,[   1913        5    g  M-S  406,000  Mar.  1  1943 

$500  and  $100)  g c*\Union  Trust  Co.  of  Md.,  Bait.,  Trustee. 

Remaining  x>onds,  $344,000,  reserved  for  corporate  purposes.  Subject 
to  call  as  a  whole  on  any  int.  date  at  105  and  int.     No  sink.  fund. 

EARNINGS. — For  year  end.  June  30  1913,  gross,  $84,803;  net,  after 
taxes,  $20,169;  charges,  $18,840;  surplus,  §1,329. 

ROAD . — Owns  and  operates  17  H  miles  of  track  from  Torresdale  to  Morrls- 
vllle.  Ralls.  60  and  90-lb.  girder  and  72-lb.  T;  gauge  5  ft.  2H  Inches: 
16  cars,  4  service  cars,  1  freight  car  and  1  snow-plow.  4  engines  and  4  gen- 
erators, 850  k.w.  capacity.  Has  an  operating  agreement  with  Frankford 
Tacony  &  Holmesburg  Ry.,  by  which  cars  of  both  companies  run  through 
from  Frankford  to  Bristol. 


OFFICERS.— Pres.,  Edward  i>.  Toland;  v.-p.,  Geo.  niakiston.  Bait., 

Sec.  mikI  Treas .,  C.ul  N.  Mai  tin;  Gen.  Mgr.,  M.  J.  Hill.  Bristol.  Pa. — V.  89; 
p.  780;  V.  91.  p.  871;  V.  00,  p.  654,  1158. 

PHILADELPHIA  RAILWAYS  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  May  13  1911  as 
successor  to  the  Southwestern  Street  Itv.  sold  at  foreclosure  Apr.  21  1911. 
V.  02.  p.  1375.  Power  house  lias  been  overhauled,  track  and  overhead 
construction  rehabilitated  and  cars  have    been   overhauled    and    painted 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $400,000  ($50) $400,000 

1st  mtge  $400,000  gold  ($500\   1911        5  g  M-N  15       400,000  May  15  1941 

and   $1.000)... c*jlnt.  at  Real  Est.  Tit.  Ins.  &  Tr.,  Phlla. ,Trus. 

Bonds  are  red.  on  any  Int.  date  after  May  15  1910  at  105  and  Int. 

ROAD. — Owns  and  operates  15  miles  of  track  within  limits  of  Phila- 
delphia. Also  operates  branch  of  Chester  &  Phila.  Rys.  Co.  from  Bow  Croek 
to  Esslngton,  3&  miles.     Gauge.  5  ft.  ZVi  In. 

OFFICERS. — Pres..  I.  H.  Silverman;  Sec  Alvln  W.  From;  Treas.. 
Benj.  Wolf.— V.  92,  p.  1375. 

PHILADELPHIA  &  WESTERN  RY.  CO.— An  electric  third-rail  system. 

ORGANIZATION,  ETC. — In  1910  E.  11.  Smith  &  Co.  of  New  York  and 
Philadelphia  acquired  control  of  road. 

The  syndicate  which  purchased  the  $2,000,000  first  5s  two  years  ago 
dissolved  by  limitation  on  June  21  1913. 

STOCK  AND  BONDS.  Dale.        Interest.     Outstanding.      Maturity. 

Common  $4,000,000 - $4,000,000 

Pref  $2,000,000  5%  cum  afterl 

Jan  1   1916 _.f 2,000,000     

First     mortgage     $4,000,000/    1910  5  2,000,000  1960 

gold I  Phlla.  Tr.,  S.  D.  &  Ins.  Co.,  Phlla.,  trustee. 

ROAD. — Operates  a  high-speed  double-track  road  11.2  miles  long  between 
Philadelphia  and  Strafford,  entirely  on  private  right-of-way,  and  connect- 
ing with  Phlla.  Rapid  Transit  Co's  subway-elevated  system  at  69th  <Sc  Mar- 
ket Sts.,  Phlla.  An  extension  was  completed  In  1911  to  connect  with 
Penn.  RR.  main  line  at  Strafford  Sta.  An  extension  vlalNorrlstown  con- 
necting with  the  Lehigh  Valley  Trans.  Co.'s  lines  was  placed  in  operation 
on  Aug.  26  1912,  thus  making  possible  a  through  service  from  Allentown 
and  the  Lehigh  Valley  to  the  western  terminus  of  the  Market  St.  Elev.  at 
Philadelphia. 

OFFICERS. — Pres..  Thos.  Newhall;  Sec.  &  Treas.,  Gerald  Holsman; 
Asst.  to  Pres.,  in  charge  of  oper.,  Edw.  C.  Spring.  Offices,  Upper  Darby 
P.  O.,  Pa. — V.  90,  p.  915;  V.  91,  p.  519;  V.  92,  p.  1500;,|V.  95,  p.  420,  545; 
V.  96,  p.  1702. 


PHOENIXVILLE,  PA 

PHOENIX  GAS  &  ELECTRIC  CO.— Gas,  electric  and  trolley. 

ORGANIZATION. — Incorporated  In  New  Jersey  Sept.  21  1901  for  the 
purpose  of  acquiring  and  operating  all  of  the  gas,  electric  and  street  railway 
properties  of  Phoenlxvllle,  Royersford  and  Spring  City,  Pa.  Franchises 
are  for  99  years  from  Jan.  17  1899.  Has  acquired  the  entire  stock  of  the 
Schuylkill  Valley  Illuminating  Co  .  Consolidated  Schuylkill  Gas  Co.  and 
Montgomery  &  Chester  Electric  Ry.  Co.  The  capital  stocks  of  these  com- 
panies, together  with  the  entire  Issue  or  bonds  ($100,000)  of  the  M.  &  C. 
Elec.  Ry.  have  been  deposited  as  collateral  for  the  new  mtge.    V.  74,  p.  271 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000 $800,000     

Phoenix   Gas    &   Elec,   collat)    1901        5  g  A-O  556,500   Oct    1    1951 

trust,  $1,000,000  ($500andflnt.  at  Real  Estate  Trust  Co..  Philadelphia, 

$1  000),  sink  fd,  gold c*J      Trustee.     Can  be  called  at  any  time  at  110. 

Schuylkill    Valley     III   mtge.l    1893       6  g  J-J  60,000  July  1   1928 

$60,000,  gold  ($500) c*/Int.  at  Tr.  Co.  of  No.  Amer.,  Phila.,  Trustee. 

Oonsol  Schuylkill   Gas   mort-1    1899       5  g  A-O  150,000  Oct    1    1929 

gage,   $200,000    ($500   and^Interest   at   Real    Estate   Trust   Co.,   Phlla- 

$1,000)     c*J      delphla.  Trustee. 

Bonds. — Of  the  $1,000,000  coll.  trust  bonds,  $222,000  are  reserved  for 
prior  liens,  $178,500  are  treasury  bonds  and  $43,000  have  been  retired.  A 
sink,  fund  of  1  %  per  ann.  of  bonds  out  became  operative  in  1907.  Bonds 
of  the  Consol.  Schuylkill  Gas  Co.  are  subject  to  call  at  par. 

EARNINGS. — For  fiscal  year  ending  Sept.  30  1912,  gross,  $153,034; 
net.  $67,326;  interest,  &c,  $49,510;  surplus,  $17,816.  In  1911,  gross. 
$158,981;  net,  $67,290;  interest    $48,724;  surplus,  $18,566. 

ROAD. — Owns  6H  miles  of  track  between  Phoenlxvllle  aud  Spring  City. 

OFFICERS. — Pres.,  F.  P.  Norris;  Sec.  E.  R.  Thomas,  Royersford; 
Treas.,  J.  A.  G.  Campbell. — V.  74,  p.  271. 

PITTSBURG,   KANSAS. 

JOPLIN  &.  PITTSBURQ  RAILWAY.— A  trolley  road. 

ORGANIZATION.— Incorporated  June  10  1907  In  Missouri.  Took 
over  the  Pittsburg  Railway  &  Light  Co.  and  the  Joplln  &  Pittsburg  Street 
RR.  V.  85,  p.  469.  The  Pittsburg  Ry.  &  Lt.  Co.  was  Incorporated  In 
Kansas  in  1905  as  a  consolidation  of  the  Pittsburg  RR.  and  the  Pittsburg 
Light  &  Power  Co.  In  1910  absorbed  the  Pittsburg  &  Kansas  City  Ry. 
(which  company  had  acquired  the  Glrard  Coal  Belt  Elec.  Ry.) ,  and  all  bonds 
of  that  company  were  retired.  Franchises  In  towns  through  which  road 
runs  vary  from  30  to  50  years  and  some  are  perpetual.  Private  right  of  way 
outside  of  cities  and  towns. 

Tne  P.  S.  Comm.  of  Mo.  and  the  RR.  Commissioners  of  Kansas  on 
May  1  1913  sanctioned  the  issue  of  $1,050,000  6%  gen.  M.  bonds,  dated 
April  1  1913,  due  April  1  1920,  and  same  have  been  deposited  as  additional 
security  for  the  6%  debentures  due  April  1920  and  to  provide  for  then- 
con  version  (see  below) . 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  common  $5, 000, 000 $3,300,000     

Pref  $2,000,000  6%  cum.  after 

April  1  1915 853,900        

First     mortgage     $5,000,0001    1910        5  g  M-S  1,750,000  Mch   1   1930 

($500  &  $1,000)  gold. _.c*JHarrlsTr.&S.B., Chic. &St.L.Un.Tr.Co.,Tms. 
Debentures  $1,050,000  (6%)1    1910       Seetext         1,050,000  Apr    1   1920 

($500   &  §1.000) c*/Cont.  &  Comm.  Tr.  &  Sav.  Bk.,  Chic,  Trus. 

Stock. — Pref.  is  6%  cumulative  after  April  1  1915  and  also  shares  In 
earnings  after  common  has  received  6%.  $41,700  pref.  stock  has  been 
retired. 

Bonds. — Remaining  first  mtge.  bonds  are  reserved  for  extensions  and 
additions  at  80%  of  cost,  but  only  when  previous  year's  net  earnings  are 
twice  Interest  on  bonds  out  and  to  be  Issued.  Subject  to  call  at  103  and 
interest  on  any  Interest  date  on  twenty  days'  notice.  No  sinking  fund. 
Int.  Is  payable  at  Harris  Trust  &  Sav.  Bank,  Chicago;  Harris,  Forbes  & 
Co..  N.  Y.,  or  any  of  the  offices  of  E.  H.  RoUlns  &  Sons.  V.  90,  p.  914. 
Debentures  are  Incomes  for  first  5  years,  then  are  entitled  to  6  %  fixed  Int. 
Int.  payable  (A.  &  0.)  at  Continental  &  Commercial  Trust  &  Sav.  Bank, 
Chicago",  or  First  Nat.  Bank,  New  York.  Deb.  Int.  has  been  paid  each  6 
mos.  to  and  incl.  April  1913.  Red.  at  par  and  int.  Unless  debs,  shall  have 
been  previously  called  for  red.,  they  are  conv.  at  par  into  gen.  M.  6%  bonds 
at  any  time  after  April  1   1915. 

EARNINGS. — For  fiscal  year  end.  June  30  1913,  gross,  $560,285;  net, 
after  taxes,  $231,634;  int.,  $150,500;  sur.,  §81,134.  In  1912,  gross,  $503^ 
487;  net,  after  taxes,  §206,353;  int.,  $154,993;  sur.,  $51,360. 

ROAD. — Owns  and  operates  96  3^  miles  of  main  track,  embracing  some 
local  street  railway  lines  in  Joplin,  Mo.,  and  all  in  Pittsburg.  Kan.,  and 
interurban  lines  connecting  the  two  cities,  and  also  Pittsburg  with  Frontenac 
Dunkirk,  Radley,  Franklin,  Anna,  Croweburg,  Mulberry  and  Girard  and 
Cherokee,  Mineral,  Weir  City,  Scammon  and  Columbus.     70-lb.  rails. 

OFFICERS. — Pres.,  Joseph  J.  Helm,  Kansas  City.  Mo.;  V.-P.,  W.  W. 
Calhoon,  Kansas  City,  Mo.;  Sec.  &  Treas.,  John  A.  Prescott,  Kansas  City, 
Mo.;  Aud.,  E.  S.  Bigelow,  Kansas  City,  Mo.;  Gen.  Mgr  ,  W  A.  Satterlee, 
Pittsburg,  Kan.  Gen.  office.  1st  Nat.  Bk.  Bldg.,  Kansas  City.  Mo. — 
V.  90,  p.  914,  1170    V.  96,  p.  1297,  1365,  1423. 


PITTSBURGH,  PA. 

PHILADELPHIA  COMPANY.— Gas  (natural  and  manufactured), 
electric  company,  trolley. 

In  Feb.  1906  the  United  Rys.  Investment  Co.  of  San  Francisco  acquired 
control  through  purchase  of  $21,000,000  of  the  common  stock,  paying  for 
the  stock  acquired  partly  In  Its  own  stock  and  partly  In  an  Issue  of  Its  coll. 
trust  bonds.  In  April  1907  acquired  $3,200,000  more  of  the  stock  by  an- 
other Issue  of  coll.  trust  bonds.  See  statement  of  United  Rys.  Investment 
Oo.  under  San  Francisco  and  also  V.  82.  p.  393,  988. 

ORGANIZATION. — Organized  on  May  24  1884,  and  was  originally  a 
natural  gas  company.     Operates  under  special  Act  of  the  Legislature  «f 
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»nd  illuminating  Gas  and   (3)   Fuel  Gas. 

(11 1   The    Street  Railways    comprise    650    miles  of  track    all  operated  (as 
•  matter  of  convenience  and  economy)   by  the   Pittsburgh  Railways  Co 
(except   the  Clairton  St.  Ry.,  Co.,  the  Beaver  \  alley  Traction  Co    and  the 
Pittsburgh  &    Beaver  St.   By.  Co.,  which  are  operated  separately) 


In  Feb  1902  acquired  'the  elevated  railroad  franchises  which  were 
granted  to  Messrs.  Blgelow,  Oliver.  Quay  and  others-  ,  V.  74.  p.  478. 

(  )  Electric  lighting  &  Illuniinating  Gas. — Philadelphia  Company  also 
controls  through   stock   ownership   the  following  companies,  forming  the 

lighting  department  of  its  business:  

Duauesne  Light  Co.        IConsolidated  Gas  Co.      ISouth  Side  Gas  Co. 

(3)  Fuel  Gas.— Philadelphia  Company,  through  its  own  lines  and  those 
of  a  Dumber  of  companies  controlled  by  It,  supplies  nearly  all  the  fuel  gas 
consumed  In  the  cities  of  Pittsburgh  and  Allegheny  and  the  manufacturing 
towns  lying  along  the  Monongahela  and  Allegheny  rivers.  Company  con- 
trols by  lease  636.265  acres  of  gas  and  oil  lands  In  West  Virginia,  Ohioand 
Western  Pennsylvania.  It  controls  through  Its  ownership  of  the  Fairmont 
&  Grafton  Gas  Co.  14.774  acres,  and  through  Its  majority  ownership  of  the 
Equitable  Gas  Co.  779  acres  of  leasehold.  The  principal  fuel  gas  companies 
oon trolled    are:  

The  Philadelphia  Company  of  West  Virginia. 

Chartlers  Valley  Gas  Company. 

Equitable  Gas  Company. 

Pennsylvania  Natural  Gas  Company. 

Union  Gas  Company  of  McKeesport. 

Allegheny  Heating  Company. 

Falrmount  &  Grafton  Gas  Company. 
During  year  ending  Mar.  31  1913  company  sold  40,542.825,500  cu.  ft.  of 
natural  gas.  an  increase  of  2,973,048,000  cu.ft.  over  year  end.  Mar.  31  1912. 

In  1912  the  company  made  an  adjustment  of  its  accounts  and  relations 
with  the  Pittsburgh  Railways  Co.  It  sold  to  the  Pittsburgh  Rys.  certain 
stocks  of  street  railway  and  traction  cos.  included  in  the  Pittsb.  Rys.  Co. 
system  (book  value.  $8,265,000),  and  also  turned  over  to  the  Railways  Co. 
the  bills  payable  of  that  co.  and  of  certain  underlying  cos.  (book  value,  $10,- 
649,052)  held  by  the  Phila.  Co.  In  return  it  received  $10,000,000  par  value 
6%  debentures  of  the  Railways  Co.;  interest  on  these  debentures  is  payable 
only  If  earned  and  is  non-cumulative.  See  report  for  year  end.  Mar.  31 
1913  in  "Chronicle"  of  May  24  1913. 

•SCHEDULE   OF  CAPITAL  STOCK   OP  OTHER   CORPORATIONS 
OWNED   AND   POSSESSED   ON   MARCH   31    1913. 

Shares.  Total  Issue. 

Consolidated  Gas  Co.  of  the  City  of  Pitts- 

burgh(owns  stock  of  Allegh.  Ill'gCo.).z$80, 000  Common    out  of    80,000 

Consol.  Gas  Co.  of  C.  of  Pitts 617  Preferred  "  40,000 

Chartlers  Valley  Gas  Co. z29,850  Common  "  29,850 

Pennsylvania  Natural  Gas  Co-.. 19.822         "  "  20.000 

Equitable  Gas  Go.  of  Pittsburgh -     13.927         "         "  13,927 

Equitable  Gas  Co.  of  Pittsburgh- 4,944  Preferred  "  5.975 

South  Side  Gas  Co -- 15,089  Common  "  20,000 

Falrmount  &  Grafton  Gas  Co 3,000         "         "  3,000 

Allegheny  Heating  Co T2.664  "  "  4,754 

Consolidation  Traction. t/233,117  Preferred"  240,000 

Consolidated  Traction 1/286,799  Common  "  286,980 

Union  Gas  Co.  of  McKeesport 16.000         "      being  all  the  st'k 

Pittsburgh  Railways  Co 50.000  Preferred  " 

Pittsburgh  Railways  Co 50,000  Common  " 

Duquesne  Light  Co 208,842  " 

Braddock  Gas  &  Light  Co 5.000 

Seventeenth  St.  Incline  Plane  Co 5.000 

Pittsburgh  &  Beaver  Street  Ry 4,700 

Suburban  Gas  Co- 2,000 

Low  Pressure  Gas  Co 1,000         "  " 

Consumers'  Heating  Co 1,000         "         " 

Mansfield  &  Chartlers  Gas  Co 500 

Momlngslde  Electric  Street  Ry.  Co 488 

The  Philadelphia  Co.  of  West  Virginia...  120.000 

Beaver  Valley  Traction  Co 21,500 

20  misc.  gas,  elec.  light  and  street  ry.  cos.       3,512         "         " 

All  of  the  above  shares  marked  thus,  x  (with  the  exception  of  19,990 
shares  the  Phlla.  Co.  of  W.  Va.,  held  In  treasury  of  Phlla.  Co.),  are  In  the 
hands  of  the  Maryland  Trust  Co.,  trustee  under  the  1st  mtge.  and  collateral 
trust  dated  March  1  1899  Those  marked  v  (with  the  exception  of  39,565 
shares  Consol.  Tract,  common  and  157  shares  Consol.  Trac.  pref.  held  In 
treasury  of  Philadelphia  Co.),  are  held  as  security  for  the  collateral  trust 
bonds  of  1901,  and  these  latter  bonds  are  also  a  second  lien  on  the  shares 
marked  x. 

•On  July  31  1913  the  value  of  stocks  and  bonds  of  other  companies 
owned  was  $69,954,000. 


•SECURITIES    OUTSTANDING     (AS 

STOCK  AND  BONDS —        Date.      Interest 
Stock,  com,  $42,400,000  ($50 
Pref   stk    $25,000,000    ($50) 

6%   cum 

Pref  stk,  5%,  non-cum,  $6,-' 

000,000  (par.  $50) 

Phil  Co  1st  &  Col  Tr  M,  $6.- 

500,000.  g  ($1,000) c* 

Phil  Co  con  M  &  col  tr,  $22.- 


Q-F 

6  M-N 

5  M-S 


OF    SEPT.     1     1913). 
Outstanding.    Last  div. ,&c 
$39,043,000   Nov'13,1% 
4,044,400    Nov  '13,  3  % 

2,150.600  Sept'13,  2K 


1899        5  g  MS 
Maryland  Trust  Co. 
1901       5  g  M-N 


6,012,000    Mch    1  1949 
,  Baltimore,  Trustee. 
15,148,000  Nov    1  1951 


000,000.  g  ($1,000) /Continental  Trust  Co  ,   Baltimore,  Trustee 


Conv    deb    $2,500,000    gold 
($1,000)  — _.c 


1909        5  g  F-A  1,957,000  Aug    11919 

.Interest  at  New  York  Trust  Co.,  trustee. 
Conv   notes   $1,400,000   gold\   1911        5  M-N  1,400,000  May  1   1914 

($5,000) /Int.  at  New  York  Tr.  Co..  N.  Y..  Trustee. 

Conv   deb    $10,000,000   goldl    1912     5  g  M-N         9,805,000     Mav  11922 
($1,000  or  £205  15s  2d).c*/New  York  Trust  Co..  N.  Y..  trustee. 

(    1899  5  g  260,000   Oct     1  1929 

Union   Gas  Co,  McKeesport, j  Union  Trust  Co.,  Pittsburgh,  Trustee. 
1st  mortgage,  g,  sf .(Interest  at  Mellon  National  Bank.  Plttsb'gh. 

•  This  table  does  not  cover  such  properties  as  are  separately  reported 
further  on. 

Stock. — Stock  authorized  was  Increased  In  February  1899  from  $7,500,000 
to  $21,000,000.  of  which  $6,000,000  was  5%  non-cumulative  preferred 
The  Increase  was  made  to  acquire  the  stock  of  the  Allegheny  Co.  Light  Co. 
(acquired  by  Duquesne  Lt.  Co.),  Chartiers  Val.  Gas  Co.  and  the  com.  stock 
or  tin-  Consolidated  Gas  Co.;  also  by  exchange  the  United  Trac.  stock.  On 
Doc.  4  1901  stockholders  auth.  an  increase  to  $36,000,000  through  the  issue 
of  $15,000,000  additional  com.  stock.  Tho  Increase  was  mainly  for  the  pur- 
pose or  acquiring  the  shares  of  tho  Consolidated  Trac.  Co.  and  the  Southern 
Traction  Co.  V.  73,  p.  1112.  In  Aug  1906  authorized  common  stock 
was  further  Increased  to  $36,000,000,  mainly  to  provide  for  the  purchase  or 
the  Heaver  Valley  Traction  Co.  and  Washington  6c  Canonsburg  Ry.  V.  82 
p.  1323.  Stockholders  In  Sept.  1906  were  offered  the  right  to  take  $8,240.- 
000  common  stock  at  par.  See  V.  83.  p.  492.  In  Deo.  1909  stockholders 
and  bolder!  of  ronv.  debs,  of  1909  were  offered  the  right  to  take  the  re- 
mainder IJ2.760.000)  of  the  Increase  In  com.  stock  authorized  In  Aug.  1906 
at  par.      V.  89.  p.  1545;  V.  90.  p.  303. 

Shareholders  voted  July  22  1909  authorizing  $5,000,000  additional  com- 
mon stock  to  provide  for  the  convertible  feature  of  convertible  debentures 
authorized  at  the  same  time,  but  any  shares  not  so  used  to  he  available  for 
the  genera  purposes  of  the  company.  V.  88.  p.  1314;  V.  89,  p.  225 

.Shareholders  voted  April  4  1911  authorizing  $1,400,000  5%  2-yr.  notes, 
oonv..  $  for  $.  at  option  of  holder.  Into  com.  stock,  and  to  Increase -auth. 
com.  stock  from  $41,000,000  to  $42,400,000,  such  Increase  to  provide  for 
exchange  of  conv.  notes.  V.  !>::.  p.  262.  057.  Notes  fell  due  May  1  1913. 
but   were  extended   for   otic   year.  «•«■■ 

On  Apr  20  1012  shareholders  voted  to  authorize  $25,000,000  ($50)  6% 
mm.  pref.  stock  and  $10,000,000  conv.  debentures.  Of  the  new  stock 
■0,000.000  WM  Tor  exchange  of  exisilng  preferred  stock  (upon  basis  of 
share  for  slyir.an.l  a  casta  payment  to  the  company  of  $2  50  per  snare), 
«n  !„*,', "":"""  for  conversion  Ol  convertible  debentures.  The  remaining 
f,0'''10 •'""','  '    .'"'  future  i  ims.     see  financial   plan  in 

V.  94.  p.  41,  1HM  ai,,,  v.  94.  p.  BB0.  It.  is  understood  that,  none  of  this 
new  pref  lock  »  ill  be  issued  at  present  except  to  take  up  existing  issues  of 
prer.  stock  and  conv.  debs.  $8,000,000  has  been  listed  on  the  New  York 
Stock  Exchange,  with  authority  to  add  $10,000,000  upon  conver- 
sion of  debs,  on  Feb.  1  1013  began  delivering  new  6%  cum.  pref.  stock 
In  exchange  for  old  5%  non-cum.  pref.  upon  payment  of  $2.50  per  share. 


V.  96,  p.  361;  and  for  conv.  debs.  Up  to  Aug.  31  1913  $4,044,400  new  stock 
had  been  issued  in  exchange  for  $3,849,000  old  stock  and  $195,000  conv. 
debs.,  leaving  $2,150,600  old  pref.  stock  and  $9,805,000  conv.  debs,  out- 
standing as  of  that  date.  The  time  for  exchanging  the  5"^  pref.  stock  for 
the  new  6%  cum.  pref.  has  been  extended  to  Dec.  31  1913.  p*«a>  i 

The  Phlla. Co. In  Jan. 1908  otlered  to  guarantee  4%  per  an.  from  Aug.  1 
1907  on  the  $2,000,000  pref.  stock  of  Consol.  Gas  Co.  (entitled  to  6%  cum.) . 
provided  additional  earnings  be  divided  equally  between  the  two  classes  of 
stock,  but  pref.  not  to  receive  more  than  6%  In  any  event.  Holders  of  75% 
of  the  $2,000,000  pref.  stock  having  agreed  to  the  proposition,  the  plan  was 
adopted.     V.  86,  p.  54,  605. 

Bonds. — Of  the  $6,500,000  bonds  of  1899  (mortgage  trustee.  Maryland 
Trust  Co.).  $4,000,000  was  Issued  at  once  In  part  payment  for  the  stock  of 
the  Allegheny  Co.  Lt.  (acquired  by  Duquesne  Lt.)  and  Chartiers  Val.  Gas 
Co.,  and  51,000,000  were  originally  reserved  to  retire  the  $1,000,000  bonds 
of  Allegheny  Co.  Lt.  (since  retired)  and  East  End  Elec.  bonds;  $12,000  East 
End  bonds  have  been  exchanged.  The  balance,  $1,500,000,  was  expended 
for  impts.  and  add'ns.  The  bonds  were  in  Oct.  1899  listed  on  the  Phila. 
Stock  Exchange,  and  are  also  listed  on  the  Pittsburgh  Stock  Exchange. 
The  Philadelphia  Company  stock  has  been  listed  on  the  New  York  Stock 
Exchange  since  October  1886,  and  is  also  listed  on  the  Phlla.  Exchange. 
See  application  to  the  N.  Y.  Stock  Exchange  In  V.  70.  p  1198,  and  also  In 
••Chronicle"  of  Feb.  22  1902.  In  Mch.  1911  stock  was  listed  on  the  Paris 
Bourse.  V.  92,  p.  726  Of  the  $22,000,000  bonds  of  1901,  $6,500,000 
are  reserved  to  take  up  the  $6,500,000  1st  col.  tr.  bonds.  $12,000,000  were 
to  acquire  the  Dref.  stock  of  the  Consolidated  Traction  Co.  and  $3,500,000 
were  for  improvements,  betterments,  extensions,  &c,  which  has  been 
issued  as  follows:  for  betterments  to  property  of  this  company  $1,625,000; 
Un.  Trac.  Co.  of  Pitts..  $150,000;  Cons.  Trac.  Co.,  $650,000;  Pittsburgh 
Railways  Co.,  $875,000,  and  Allegheny  County  Light  Co..  $200,000. 

Convertible  Debentures. — Stockholders  on  July  22  1909,  confirmed  the  pro- 
posal of  directors  to  Issue  $5,000,000  ($2,500,000  out)  10-year  5%  deben- 
tures, convertible,  $  for  $.  Into  com.  stock  at  any  time.  Subject  to  oall  at 
102  H  and  Int.  on  any  Int.  date  on  60  days'  notice,  but  If  called,  owner  has 
option  of  accepting  cash  or  converting  Into  com.  stock.  V.  88,  p.  1314; 
V.  89,  p.  225,  1545.  $543,000  have  been  converted.  Debentures  are 
listed  on  N.  Y.  Stock  Exchange.  V.  90,  p.  303.  In  June  1910  it  was 
voted  to  Issue,  in  lieu  of  remaining  $2,500,000  deb.,  £500,000  conv.  5% 
sterling  deb.,  conv.  at  any  time  into  com.  stock.  All  these  deb.  were  con- 
verted Into  $2,500,000  stock  on  Feb.  1  1911.     V.  92.  p.  262. 

The  convertible  debs,  of  1912  are  convertible  into  pref.  stock  at  anv  time 
after  Jan.  31  1913  at  par.  Up  to  Aug.  31  1913  $195,000  had  been  converted. 
Red.  at  102  3^  and  int.  on  any  int.  day  on  45  days'  notice.  Int.  payable  in 
N.  Y.  and  London.  Debs,  are  listed  on  N.  Y.  and  Phila.  stock  exchanges. 
V.  95,  p.  891,  1473. 

Divid'nds—  \"95.  '96.  '97.  '98.  "99.  '00.  '01. 
Per  cent J  5       None       4     4  H     5     5« 

The  foregoing  divs.  are  for  the  com.  stock, 
was  created  in  1899,  and  first  semi-ann.  payment  of  2%  was  made  in  Sept. 
1899  and  have  been  regularly  continued  since  then.  1st  div.  on  new  6% 
cum.  pref. — 3%— paid  May  1  1913;  Nov.  3%.  On  com.  in  1913,  Feb.. 
lM%;May,  1M%:  Aug.,  1  %%:  Nov.  1  %  %. 

Linear  Tax  Decision. — For  decision  of  Supreme  Court  of  Pennsylvania, 
declaring  the  linear  tax  ordinance  Invalid,  see  V.  80,  p.  1729. 

Application  Denied. — Attorney-General  Todd  of  Pennsylvania  on  Oct. 
24  1907  denied  the  application  of  city  authorities  of  Pittsburgh  for  permis- 
sion to  bring  quo  warranto  proceedings  to  forfeit  the  company's  charter 
See  V.  85.  p.  1083. 

REPORT. — Report  for  year  ending  Mar.  31  1913  was  in  the  "Chronicle" 
of  May  24  1913. 


'02  to  '09.  lncl.  '10. '11.   '13 

6%  per  ann.       7       7  6  H 

The  old  5%  non-cum.  pref. 


Receipts —  1912-13. 

From  gas $6,769,313 

From  oil 246,655 

Miscellaneous 36,309 


1911-12. 
$6,483,323 
93.340 
41,861 


1910-11. 
$6,215,421 
281,081 
42,338 


1909-10. 
$6,032,795 
578,138 


$6,618,524      $6,538,840      $6,610,933- 
2,650,649        2,513.910        2,460,152 


Gross   earnings $7,052,277 

Operations,  taxes,  &c._     3,151,200 

Net  earnings $3,901,077  $3,967,875  $4,024,930  $4,150,781 

Divs.  and  int.  received.  $1,161,334  $1,777,475  $1,677,082  $1,644,408 

Rents 113,244  146,837  137,767  159,603 

Interest  and  discount..      1,080,073  844,519  690,926  547,995 


Total  income $6,255,728 

Deduct — 
Paid  leased  companies. _         $23,241 
Interest  on  funded  debt.     1,565,740 
Improve'ts,  exten.,  &c_     1,198,811 
Miscellaneous  int.,  &c_.  49,794 


$6,736,706      $6,530,705      $6,502,785 


$10,267 

1,221,900 

917,639 

56,033 


$10,292 
1,051,162 
1,633,827 

204,814 


$10,180 
1,049,660 
1,042.797 

268,805 


Total     $2,837,586      $2,205,839      $2,900,095      $2,371,442 

Balance  for  year $3,418,142      $4,530,867     $3,630,610     $4,131,343 

Consol.  Gas  guaranty..  78,716  79.609  79,760  80.000 

Div.  on  pref.  stock 306,467  300,000  300,000  300,000 

Div.  on  common  stock. (7)2, 729, 967  (7)2,721,198  (7)2,558,408  (6)2,035.794 


Total ..$3,115,150      $3,100,807      $2,938,168      $2,415,794 

Surplus  for  year.. $302,992     $1,430,060         $692,442      $1,715,549 

OFFICERS,    &C. — J.  H.  Reed,   Pres.;    James   D.  Callery,   V.-P.   (also 
ores,  of  the  Pittsburgh  Rvs.  Co.);  J.  F.  Guffey,  Gen.  Mgr.;  C.  J.  Braun  Jr., 
Treas.;  W.  B.  Carson,  Sec;  C.  S.  Mitchell,  Comp.     Office.  435  Sixth  Ave., 
Pittsburgh,  Pa. — V.  92.  p.  262,  596,  726,  957,  1307.  1319.  1701;    V.  93.  p. 
230,  1260;    V.  94,  p.  417,  488,  560,  699.  1250.  1380.  1696:    V.  95.  p.   298. 
619,  891,  1473;  V.  96.  p.  361,  791.  i486,  1702;  V.  97,  p.  444,  596,  616. 
STREET  RAILWAYS. 
(1)    Pittsburgh  Railways  Co. — A  trolley  road.     (See  Map  on  page  104.) 
This  was  formerly  the  Southern  Traction  Co.,  but  In  accordance  with  the 
authority  vested  In  lt  by  the  terms  of  Us  charter,  the  directors  of  the  South- 
ern Traction  Co.  on  Dec.  30  1901  voted  to  change  the  name  of  the  company 
to  the  Pittsburgh  Railways  Co.     The  Philadelphia  Company  had  previously 
acquired  all  the  stock,  common  and  pref.,  of  the  Southern  Traction,  In 
accordance  with  terms  In  V.  73,  p.  1112. 

The  Southern  Traction  Co.  was  chartered  In  1900  to  take  over,  extend 
and  operate  the  West  End  Traction  lines,  which  were  purchased  In  Aug.  1900 
for  $4,500,000. 

Leases  the  Pittsburgh  &  Castle  Shannon  RR.  for  99  years,  rental  belna 
$15,000  per  annum.     See  V.  81,  p.  778. 

The  following  securities  (being  In  each  case  the  entire  issue)  are  owned: 
50,000  shares  common  stock  of  the  West  End  Traction  Co. 
50,000       "      preferred  stock  of  the  West  End  Traction  Co. 
340,000       "      capital  stock  of  United  Traction  Co.  of  Pittsburgh. 

5,000       "  "  "  Allegheny  Bellevue  &  Perrysville  Ry.  Co. 

300       "  "  "  Allenport  &  Roscoe  Electric  St.  Ry.  Co. 

120       "  "  "  Ambridge  Dixmont  &  Emsworth  St.Ry.Co. 

2,000       "  "  "  Ben  Avon  &  Emsworth  St.  Ry.  Co. 

80       "  "  "  Cedar  Avenue  St.  Ry.  Co. 

600       "  "  "  Clairton  Street  Ry.  Co. 

5,000       "  "  "  East  McKeesport  Street  Ry.  Co. 

30,000       "  "  "  Mt.  Washington  Street  Ry.  Co. 

1,590       "           "           "  Pittsburgh  Canonsburg  &  Wash.  Ry.  Co. 
50,000       "           "           "  Pittsburgh  &  Charleroi  St.  Ry.  Co. 
200       "           "           "           Rosslyn  Street  Ry.  Co. 
80       "           "          "          Superior  Ave.  &  Shady  Ave.  St.  Ry.  Co. 
24       "           "          "          Tustin  Street  Ry.  Co. 
20.000       "           "           "           Washington  &  Canonsburg  Ry.  Co.   . 
480       "           "           "           Washington  &  Claysville  Street  Ry.  Co. 
500       "           "           "           West  Shore  Electric  Street  Ky.  Co. 
120       "           "           "           Virginia  Avenue  Street  Ky.  Co. 
400        "             "            "  MelCeos  Rocks  &  Ingram  St.  Ky.  Co. 
300       "           "           "           McKees  Rocks  &  Neville  1st.  St.  Ry.  Co. 
120       "           "           "           Crafton  &  Chartiers  Valley  Traction  Co. 
400       "                                   Pitts.  Banksvillo  &  Mt.  Lebanon  S.  R.  Co. 
100       "           "                       Carnegie  Bridge  Co. 
120       "           "          "           West  Liberty  &  Suburban  St.  Ry.  Co. 
160       "           "          "          McKees  Rocks  &  Allegheny  Street  Ry. 
74       "           "           "           Bon-Air  Street  Ry. 
1,400        "            "           "           Pittsburgh  Express  Co. 
120       "           "          "  Clairton  &  Blair  Street  Ry.  Co. 
168       "           "           "  Pine  River  Street  Ry.  Co. 
By  the  terms  of  an  operating  contract,  effective  Jan.  1  1902.  the  Pitts- 
burgh Railways  Co.  assumed   control  of  all  the   properties  of  the  Consoli- 
dated Traction  Co.,  the  United  Traction  Co.  of  Pittsburgh  and  their  under- 
lying companies.        •    •  •    •    •    ■    .„ 
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Plan  for  Consolidation. — See  V.  94,  p.  417,  and  488,  under  Phlla.  Co.,  for 
proposed  plans  for  consolidating  and  re-financing  all  lines  owned  In  I'ltts- 
burghlby  the  Phlla.  Co. 

H-Cent  Farr  Ordinance. — On  June  17  1010  Mayor  Mngcc  signed  an  ordi- 
nance providing  universal  transfers  wllliln  the  city  limits,  thereby  making 
the  fare  over  all  lines  of  the  system  :>  cents.  See  V.  90,  p.  1077.  In 
July  1911,  however,  the  Superior  Court  at  Phlla.  affirmed  the  decision  of 
Judge  Frazier  In  Oct.  1910  (V.  91.  p.  1328)  holding  that  city  cannot  en- 
orce  the  foregoing  ordinance.     V.  93,  p.  164. 

Over-crowding  Ordinance. — On  Feb.  7  1911  Common  Pleas  Court  No.  1 
handed  down  a  decision  restraining  city  from  entering  or  prosecuting  any 
lult  upon  so-called  over-crowding  ordinance,  enacted  July  30  1910.  V.  OS 
p.  463. 

Decision. — As  to  decision  by  Penn.  Supreme  Court,  holding  that  the  city 
cannot  colllect  tolls  for  use  of  Point  and  Smithfiokl  St.  bridges.  See  V.  96. 
p.    1090. 

ROAD. — The  Pittsburgh  Railways  Co.  operates  697.9  miles  of  track  In 
Pittsburgh  and  outlying  boroughs.  Equipment  consists  <>f  1.211  closed 
cars,  587  open  cars  and  2^8  miscellaneous  cars.  Has  long  time  contract 
with  Duquosne  Light  Co.  for  supply  of  light  and  powor. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common  stock.  $2.500.000 $2,500,000 

Preferred  5%.  cum.  $2.500,000 2,500,000     

Gen  mtge,   $20,000,000.  red/   1913       5  A-O  

at  105  &  int  after  Apr  1918\     Guaranty  Trust  Co..  N.  Y..  Trustee. 
Income  bonds,  $10,000,000...   1913 

f   1905       5  g  J-D  120,000  See  text 

Car  trusts.  $400  000  ($1,000)4  Int.  at  Brown  Bros.  *  Co..  N.  Y.  and  Phlla. 

lor  at  co's  office.  Colonial  Tr.  Co..  Pitts..  Tr. 

f   1911       5  M-S  243,000      See  text. 

Car  trusts  $270,000  ($1,000).  jlnt.  at  co.'s  office.     Fidelity  Title  &  Trust 

(  Co.,  Pittsburgh,  Trustee. 
Bonds. — Of  the  gen.  mtge.  bonds,  $4 ,000,000  are  to  retire  Southern  Trac. 
bonds,  $4,550,000  for  betterments  &  impts.,  $1,450,000  to  go  to  the  Phila. 
Co.  and  $10,000,000  to  be  issued  in  the  future  for  extens.  &  impts.  V.  97, 
p.  444,  666.  Car  trusts  of  1905  mature  $40,000  annually  from  1910  to  1915, 
inclusive;  $280,000  have  been  retired.  Car  trusts  of  1911  mature  $27,000 
annually  Mar.  1  1913  to  1922.     $27,000  have  been  retired.  „a 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding      Maturity. 
Guaranteed  Bonds — 
West  Liberty  &  Sub.  St.  1st  1    1908       5  g  J-J 
M  $250,000  ($1,000)  g lint,  at  Colonial  Tr 


$250,000  Jan    1    1938 
Co.,  Plttsb.,  trustee. 


Outstanding.      Maturity. 

$3,875,000   Oct      1  1950 

Co.,  Pittsburgh.  Trustee. 

981.000  Jan     1  1938 

Co..  Pittsburgh,  Trustee. 

176,000   Julv    1  1984 


DeH  of  old  Southern  Trac.  Co.  Date.        Interest. 
So  Trac  1st  M,  coli  tr,  g,  $4.-1    1900        5  g  A-O 

000,000  ($1.000) c*llnt.  at  Union  Tr 

West    End    Traction   gen   M.i    1898       5  J-J 

$1,500,000 lint,  at  Union  Tr 

Underlying  loans  of  ^est  End  Traction — 
Pittsburgh  Crafton   &  Mans- 1    1894       5  J-J 

field  1st    M lint,  at  Pittsburgh  Trust  Co..  Pittsburgh. 

Pitts  &  West  End  1st  M 1892       5  J-J  343.000  July    11922 

Bonds. — The  Southern  Traction  mortgage  cannot  be  called  before  ma- 
turity. The  $125,000  unissued  Is  held  for  betterments  and  improvements. 
The  Farmers'  Deposit  National  Bank  of  Pittsburgh  offered  the  bonds  for 
•ale  In  Oct.  1900.  See  V.  71 ,  p.  864.  Of  the  DOrtlou  of  the  5s  of  1898  of 
the  West  End  Traction  still  unissued,  $519,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  of  the  West  Liberty  &  Sub.  St.  are  guaranteed  by 
Pitts.  Rys.  Co.,  they  are  not  subject  to  call,  and  have  no  sinking  fund. 

ANNUAL  REPORT. — All  companies  owned,  controlled  and  operated  by 
Pittsburgh  Railways  Co.  for  years  ending  March  31  1910  and  1909  (no  later 
figures  published) . 


1910.  1909. 

$  $ 

Gross  earnings. .9,922,016  9,212,936 
Net  (after  taxes)  3.555,077  3.684,425 
Other  Income...  78,954  83,152 
Total  Income. ..3. 634. 031   3,767,577 


1910.  1909. 

$  $ 

Interest 1,869,990  1,792,064 

Rent, leased  llnes2, 278,869  2.258,011 
Misc.  Int.,  &c._.  440.426  346.123 
Balance,  deficit.     955,254       628,621 


OFFICERS. — Pres.,  J.  D.  Callerv:  1st  V.-P.,  J.  H.  Reed;  Sec,  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr.;  Controller,  C.  S.  Mitchell .— V.  73,  p. 554; 
V.  80,  p.  1861;  V.  87,  p.  1238;  V.  89,  p.  42;  V.  90,  p.  1677;  V.  91,  p.  589; 
1328;  V.  92,  p.  396,  463;  V.  93,  p.  164;  V.  94,  p.  209;  V.  96,  p.  1090;  V.  97, 
p.  444,  666. 

(a)  Mount  Washington  Street  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Pennsylvania  on  Oct.  8  1901  and 

later  absorbed  the  Sycamore  Street  Ry.  Also  owns  the  entire  ($500,000) 
capital  stock  of  the  Mount  Washington  Tunnel  Co.  Stock  of  the  Mount 
Washington  Street  Ry.  is  owned  by  the  Pittsburgh  Rys.  The  road  is 
leased  to  the  Pittsburgh  Railways  Co.  for  995  years  from  April  1  1903  for 
all  charge.  Including  bond  Interest. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($50) $1,500,000     

1st  mortgage  and  col  tr.i  1903  5  g  A-O  1,500,000  April  1  1933 
$1,500,000.  gold  ($1.000).>Penn.  Co.  for  Insurances  on  Lives  &  Grant- 
guar,  prill  and  lnt c*J      lng  Annuities,  Philadelphia,  Trustee. 

Bonds  are  guaranteed,  principal  and  Interest,  by  endorsement, by  the 
Philadelphia  Co.  Interest  payable  In  New  York,  Pittsburgh  and  Phila- 
delphia. No  sinking  fund  and  bonds  cannot  be  called.  The  stock  of  the 
Tunnel  Co.  has  been  pledged  as  collateral  under  this  mortgage.  See 
T.  76,  p.  1143. 

ROAD. — Operates  11.85  miles  of  track  from  Pittsburgh  to  Mount 
Lebanon.     Gauge,  5  ft.  2H  In. — V.  80,  p.  222. 

(b)  Washington  &  Canonsburg  Ry. — A  trolley  road. 
Stock  all  owned  by  Pittsburgh  Rys. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  June  2  1902. 
Successor  on  June  2  1902  to  the  Washington  Electric  Street  Ry.  In  Jan. 
1909  Pitts.  Rys.  began  operating  the  prcperty.  Franchises  perpetual. 
Leased  In  1907  the  Pitts.  Canonsburg  &  Wash.  St.  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($50) $1,000,000     

Wash  ElecSt  Ry  1st  M 1897        5g  125,000  Feb     11927 

1st  mtge  $650,000  gold.. c&rf    1902        5  g  J-J  495,000  July    11932 

lint,  at  North  Am.  Sav.  Co.,  Pittsburgh,  Tr. 

Bonds. — A  sinking  fund  of  $5,000  per  annum  becomes  operative  after  5 
years,  $30,000  have  been  canceled,  $125,000  of  the  new  bonds  are  reserved 
to  retire  the  bonds  of  the  Washington  Electric  Street  Ry. 

ROAD. —Operates  16.4  miles  In  and  between  Washington,  Tylerdale  and 
Canonsburg. — V.  85,  p.  532;  V.  87,  p.  348;  V.  88.  p.  626. 

(c)  Pittsburgh   Canonsburg  &   Washington   Ry. 

ORGANIZATION. — In  1907  was  leased  to  the  Washington  &  Canons- 
burg Ry.,  which  guarantees  bonds,  principal  and  Interest. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  (1,590  shares,  all  owned  by  Pittsburgh  Rys.). 

f   1907        5  J-J  $750,000    July  1  1937 

1st  M.  $750,000  ($1,000)  goId{  Safe  Deposit  Trust  Co.,  Pitts.,  trustee.     Int. 

I     at  company's  office.  Pittsburgh. 
Bonds  are  redeemable  at  105  and  Int.  on  any  Interest  date. 

ROAD. — Operates  12.08  miles  of  track  between  Canonsburg  and 
Castle  Shannon      80-lb.  rails. — V.  88,  p.  625. 

(2)     United  Traction  Co.  of  Pittsburgh. 

ORGANIZATION. — Incorporated  on  July  27   1896,  and  In  June  1897 

gurchased  all  the  property  and  franchises  of  the  Second  Ave.  and  NortH 
Ide  traction  companies,  and  secured  control  of  the  Pittsburgh  Allegheny  & 
Manchester  through  a  lease  for  950  years  and  the  purchase  of  Its  stock. 
V.  85,  p.  27.  The  Federal  St.  &  Pleasant  Valley  Passenger  Ry.  Is  controlled 
through  Its  lease  for  950  years  to  the  North  Side  Traction.  In  1902  leased 
the  Pittsburgh  &  Birmingham  Traction  Co.  and  the  Pittsburgh  &  Charlerol 
St.  Ry. 

In  March  1899  the  Philadelphia  Co.  offered  to  give  $6,375,000  of  Its  com- 
mon stock  In  exchange  for  the  $17,000,600  common  stock  of  the  United 
Traction.  See  V.  68,  p.  479.  In  Oct.  1899  exchange  of  stock  under  this 
plan  was  begun  and  340,000  shares  have  been  acquired,  all  of  which  are 
now  owned  by  Pittsburgh  Rys. 

On  Jan.  1  1902  the  Pittsburgh  Railways  Co.  took  over  this  property, 
and,  under  the  terms  of  the  operating  contract,  agrees  to  pay  current  divi- 
dends of  5%  on  the  pref .  stock.  The  agreement  was  until  Jan.  1  1907  and 
thereafter  until  terminated  by  three  months'  notice  from  either  party. 


STOCK  AND  BONDS. —       Date         Interest      outstanding.   Div. orMat 

Com  stock,  $17,000,000  ($80). J-J  $17,000,000  July'12.H  % 

Pref,  cum,  $3,000,000  ($80) 5  J-J  3.000,000JuIyl3,2  H% 

United     Trac    gen     m,     gold.l    1807        5  g  J-J  4,804,000   July    11997 

$10,000,000  ($1,000)  ...c*J Maryland  Trust  Co.,  Baltimore,  Trustee 

Interest  Is  payable  In  New  York  City. 

Pitts  Alleg  &  Munch 5  1,500.000   Oct     11930 

Second  Ave  Trac  mtge,  gold?    1894       5  g  J-D  2.026,000   Dec     1  1834 

($1,000) c*lMaryland  Trust  Co.,  Balto.,  Md.,  Trustee. 

Interest  at  Brown  Bros.  &  Co.,  N.  Y.,  or  A.  Brown  &  Sons,  Baltimore. 
2d  Ave  Traction  Co  mtge..    ..    1893       5  J-J                  419,000  July    1  1933 
Loans  payable  June  30  1913. 2,035.808     

The  United  Traction  receives  the  entire  earnings  of  the  North  Side, 
Pitts.  A.  &  M.  and  Second  Ave.  traction  companies,  subject  only  to  annual 
charges  of  $250,800 

Dividends. — On  preferred  are  5%.  On  common.  !^  %  paid  July  2  1903 
and  H%  each  six  months  since  then,  to  and  Including  Jan.  1912.  In  July 
1912,    14%.     None  since. 

Bonds. — The  new  United  Traction  mortgage  Is  limited  to  $10,000,000; 
bonds  cannot  be  redeemed  before  maturity;  Maryland  Trust  Co.  of  Balti- 
more Is  trustee.  Of  these  bonds,  $5,196,000  are  reserved  to  retire  the  divi- 
sional bonds  above  mentioned.  Bonds  are  listed  on  the  Philadelphia  and 
Baltimore  Stock  Exchanges 

ROAD. — The  miles  of  track  owned  and  consolidated  are:  Miles. 

Second   Avenue  Traction 67.8036 

North  Side  Traction .39.9838 

Pittsburgh  Allegheny  ^Manchester  Traction 18.55 

Total 126.3374 

REPORT. — Not  now  an  operating  company. 

OFFICERS.— Pres.,  James  D.  Callery;  V.-P.,  J.  H.  Reed;  Sec.  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr.;  Controller.,  C.  S.  Mitchell.  Office.  Pitts- 
burgh, Pa.  Financial  agents,  Alexander  Brown  &  Sons,  Baltimore,  Md. — 
V.  70    p.  329:  V.  71.  p.  180.  1271:  V.  73.  p.  390. 

LINES  CONTROLLED   BY    UNITED  TRACTION   CO.  OF  PITTS. 

tal     Federal  Street  &  Pleasant  Valley  Ry.— Trolley. 

ORGANIZATION. — Incorporated  Feb.  20  1868.  and  has  since  consoli- 
dated Its  various  subsidiary  companies.     The  franchise  Is  perpetual. 

The  North  Side  Traction  Co.  on  July  20  1896  leased  the  Federal  Street  & 
Pleasant  Valley  for  960  years,  assuming  Its  debt,  and  agreeing  to  pay  as 
rental  all  taxes,  rentals,  &c,  and  also  $70,000  yearly  In  cash,  payable  Jan. 15 
and  July  15.  equal  to  5  %  on  the  $1.400, POO  stock,  of  which  It  owns  $780.- 
800.     V.  63.  p.  31,  76.  188. 

STOCK  AND  BONDS —        Date.     Interest.        Outstanding.      Maturity. 

Stock  (par  $25) ,  full  paid 5  J-J  $1,400,000  See  text 

Consol   mtge,    $1,250,000,   g,(    1892        5  g  J-J  1,073.000   May    1  1942 

($1,000),  on  28  miles  ..  c*\Int.  at  Fidelity  Title  &  Tr.  Co..  Pittsburgh. 

Underlying  mortgages — 


Fed  St  &  PI  Val  mtge... 1889  5  J-J 

Allegheny  <fc  Bellevue  1st  mtge  1890  5  J-J 

Allegheny  St  1st  mortgage 1890  5 

Perry  St  1st  mortgage 1890  5  J-J 

Troy  Hill  1st  mortgage 1890  5  J-J 


92.000 
18,000 
27,000 
3,000 
37,000 


July 

Nov 

Nov 
Nov 


1919 
1920 
1920 
1920 
1  1926 


Bonis. — The  consolidated  mortgage  of  1942  Is  for  $1,250,000,  of  which 
the  balance  unissued  Is  In  the  hands  of  trustee  to  retire  all  the  other  Issues; 
mortgage  trustee  Is  the  Fidelity  Title  &  Trust  Co.,  Pittsburgh. 

ROAD. — Embraces  34.3  miles  of  track  (Including  sidings)  on  about  17 
miles  of  street;  rails  mostly  90-lb.  girder. — V.  63.  p.  189. 

(b)  Pittsburgh  &   Birmingham  Traction, — A  trolley  road. 

On  Jan.  1  1902  leased  for  999  years  to  the  United  Traction  Co.,  which  has 
•  greed  to  pay  all  Interest,  taxes,  &c,  and  also  $150,000  annually  as  rental. 
Lease  Is  guaranteed  by  the  Philadelphia  Co 

ORGANIZATION.— Incorporated  Aug.  15  1889;  Nov.  19  1889  leased 
P.  &  B.  Passenger  Ry.,  Including  South  Side  Pass.  Ry.  Co.  Has  also  leased 
and  operated  since  Dec.  1891  Pittsburgh  Incline  Plane  Co.  and  Mt.  Oliver, 
Incline  Plane  Co.:  operates  also  BIrm.  Knoxvllle  &  Alientown  Traction  Co. 
In  Aug.  1900  purchased  the  $400,000  capital  stock  of  the  West  Liberty 
Street  Rv.  and  constructed  a  line  to  Mt.  Lebanon.     V.  71,  p.  343. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50) Text  $3,000,000  See  text 

1st     mortgage,     gold,     5s     1    1889       5  g  M-N         1,500,000  Nov    1  1928 

($1.000) ..c*JFldellty  Trust  Co.  of  Philadelphia.  Trustee. 

Guaranteed  Bonds — 
Blrm    Knox    &  A   1st   mtge,]    1891        6  g  M-S 

gold.  Interest  guaranteed  ./Fidelity  Trust  Co.. 
Brownsville  Ave  St  Ry  IstM..   1896       5  F-A 
West  Liberty  St  Ry  1st  mtge/  1900       5  g  J-J 

IPittsburgh  Trust  Co.,  Trustee. 

ROAD. — Operates  30.5  miles  of  track,  laid  with  90-lb.  rails. 

ANNUAL  REPORT. — Not  now  an  operating  company. — V.  69, 
334;  V.  71,  p.  343;  V.  72,  p.  776 

Lines  Leased  to  Pittsburgh  &  Birmingham  Traction  Co. 

Mt.  Oliver  Incline  Ry  — Owned,  leased  and  operated  by  Pittsburgh  it 
Birmingham  Traction  Co.  Stock.  $100,000.  Bonds,  1st  M.  6s,  M.  &  N.. 
due  Nov.  1  1901,  $41,500.    Up  to  Sept.  1  1913  these  bonds  not  taken  up. 

Pittsburgh  Incline  Plane. — Leased  for  999  years  to  Pittsburgh  &  Birming- 
ham Traction  Co.,  at  rental  equal  to  Interest  on  bonds  and  10  %  on  $150,000 
stock,  free  of  tax;  dividends  were  9%  yearly  for  some  time,  balance  being 
carried  to  surplus;  but  latterly  Increased  to  10  %. 

STOCK  AND  BONDS—        Date         Interest.     Outstanding.      Maturity. 

Stock  (par  $100) ,  full  paid Q-F  $150,000  See  text 

1st  mtge  ($1,000  each) c*  1889        6  J-J  150,000  July    11919 

ROAD. — Road  extends  from  Forty  Hill,  Pittsburgh,  on  Bradford  Street 
to  Washington  Avenue,  on  top  of  hill. — V.  71,  p.  343. 

(c)  Pittsburgh  &  Charleroi  Street  Ry. — A  trolley  road. 
Stock  owned  by  Pittsburgh  Rys. 

ORGANIZATION. — Incorporated  April  19  1902  and  took  over  the  Char- 
lerol &  West  Side  Ry.;  Is  leased  to  the  United  Traction  Co.  for  900  years 
from  May  15  1902.  Rental  Is  $1,000  per  year.  Bonds  are  guaranteed, 
principal  and  Interest,  by  the  United  Traction  Co.  and  the  Philadelphia  Oo. 
The  entire  Issue  of  bonds  was  offered  by  T.  Mellon  &  Sons  and  the  Union 
Trust  Co.  of  Pittsburgh  In  May  1902. 


500,000  Sept   1  1931 
Philadelphia.  Trustee. 
300.000   Aug    1  1928 
400.000  July    1  1930 


p.  333. 


STOCK  AND  BONDS— 

Stock,  $2,500,000  ($50) 

Charleroi  &  West  Side  1st  M.. 
Pitts  &  Charleroi  1st  M.  $2,-1 
500.000,  gold  ($1,000) 
Bonds. — Of  the  Plttsb 


Date.        Interest. 


Maturity. 


Outstanding . 

$2,500,000 

5%  55,000   Sept   1  1929 

5  g  M-N         2.445,000   May    1  1932 

c*jlnt.  at  Union  Tr.  Co.,  Pittsburgh,  Trustee. 

&  Charleroi  bonds,  $55,000  Is  reserved  to  retire  a 


1902 


like  amount  of  Charlerol  &  West  Side  bonds.     See  V.  74,  p.  1039. 

ROAD. — Operates  a  road  between  Pittsburgh  and  Allenport,  by  way  of 
Castle  Shannon.  Finleyvllle,  Monongahela  City  and  Charlerol,  a  distance  of 
42.79  miles.    Completed  In  Sept.  1903. 

OFFICERS  — Pres.,  J.  D.  Callery;  Sec.  W.  B.  Carson;  Treas..  O.  J. 
Braun  Jr.— V.  74,  p.  1039.  1090;  V.  76,  p.  752 

(d)  Allegheny  Bellevue  &  Perrysville  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  8  1905.  En- 
tire stock  is  owned  by  the  Pittsburgh  Rys.  Is  leased  to  the  United  Traction 
Co.  for  995  years  from  March  1  1905  at  a  rental  of  10  %  on  the  stock. 

STOCK  AND  BONDS —        Date.        Interest.       Outstanding.     Maturity. 

Stock  $250,000  ($50) 10  $250,000         See  text. 

1st  mtge  $500,000  gold  guarl    1905        5  g  A-O  500,000  April  1  1935 

($1.000) c/Penn.  Co.  for  Ins.  on  L.&G.A.,  Phlla..  Trus. 

Bonds. — Are  guaranteed,  prln.  &  Int.,  by  Phlla.  Co.  Interest  Is  payable 
at  company's  office  or  by  Brown  Bros.  &  Co.,  N.  Y.  and  Phlla.  No  sink- 
ing fund  and  bonds  are  not  subject  to  call. 

ROAD. — Operates  16.36  miles  of  track  from  Allegheny, via Westvlew, to 
Bellevue.     Gauge,  5  ft.  2H  In. 

(e)  Ben  Avon  &  Emsworth  Street  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  June  17  1903. 
Entire  stock  is  owned  by  the  Pittsburgh  Rys.  Is  leased  to  the  United  Trac- 
tion Co.  of  Pittsburgh  for  995  years  from  April  1  1906  at  5  %  on  stock. 

STOCK  AND  BONDS —       Date.        Interest. 

Stock.  $100,000   ($50) A-O 

1st  mortgage,  $300,000,  gold  f  1906  5g 

guar i  Fidelity  Title  &  Trust  Co..  Plttsb.,  Trustee. 

I  Interest  at  company's  office. 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  the  Philadelphia  Oo. 

ROAD. —  Operates  5.71  miles  of  track  from  Avalon  to  Dlxtnont.  Gauge, 
5  ft.  ZH  In. 

OFFICERS.— Pres.,  Jas.  D.  Callery;  V.-P.,  J.  H.  Reed;  Sec,  W.  B. 
Carson;  Treas.,  C.J.  Braun  Jr. 


Outstanding.      Maturity. 
$100,000      See  text. 
300,000  April  1  1936 


10* 
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(J)  East  McKeesport  Street  Railway.    , 

Entire  stock  is  owned  by  Pittsburgh  Railways. 

ORGANIZATION  . — Incorp.  In  Penna.  on  June  26  1899.  Is  leased  to 
United  Trac.  Co.  of  Pittsb.  for  900  years  from  Jan.  1  1902. 

Stock.  $230,000  ($50):  1st  M.  5%  gold  bonds.  $250,000  ($1,000). 
Dated  Dec.  1  1899.  Due  Dec.  1  1929.  Int.  J.  &  D.  at  Fidelity  Title  & 
Trust  Co..  Pittsburgh,  trustee. 

(S)   Consolidated  Traction.— Trolley  road. 

ORGANIZATION. —Chartered  July  15  1895.  The  company  absorbed 
the  Fort  Pitt  Traction  Co.  (a  consolidation  of  Fort  Pitt  Past.  Ry.,  Grow 
Street  Ry..  Highland  Park  Street  Ry.  and  Negley  Street  Ry.).  and  assumed 
Its  leases  of  the  Citizens'  and  the  Allegheny  Traction  companies,  and  has 
acquired  the  control  of  the  Pittsburgh,  the  Duqusene  and  the  Central  Trac- 
tion companies.  In  1902  leased  the  Monongahela  St.  Ry.  and  the  Subur- 
ban Rap.  Tran.  Street  Ry.  Owns  all  stock  of  the  Ardmore  Street  Ry.. 
and  guarantees  Its  bonds,   principal  and  Interest.     V.  88.  p.  882. 

On  Dec.  4  1901  the  stockholders  of  Philadelphia  Company  approved 
plan  for  absorbing  the  shares  of  the  Consolidated  Traction.  See  terms 
In  V.  73.  p.  1112.  288.799  shares  common  and  233,117  shares  preferred 
have  been  so  exchanged. 

STOCK —  Par.        Interest.    Outstanding.       DUldent. 

Common  stock $50  J-J  $15,000,000  Julyl2.  1  % 

Preferred  stock,  6%  cum 50  6  M-N         12,000.000   May'13. 3% 

Equipment  Trust  certificates!   1908  «  F-A  140.000  See  text 

$2M>.ooo /Colonial  Trust  Co..  Pittsburgh,  Trustee. 

Fort  Pitt  Tract  mtge  $1,000.-1   1895       5  g  J-D        $1,000,000  Dec    2  1986 

000  ($1,000)  g  not  red. .c* /Int.  at  Pitts.  Trust  Co..  Pitts..  Trustee. 
Notes  payable  June  30  1913.. 2,350.000    

Stock. — The  prer  stock  carries  cum.  dividends  of  6%  per  annum, 
and  has  the  right  to  participate  equally  with  the  common  stock  when 
that  has  received  6%.  All  arrears  of  dividends  were  paid  up  In  Jan.  1903. 
V.  76.  p.  48.  First  dividend  of  1  %  on  common  paid  Jan.  2  1903;  then 
1%  July  1903;  1904  to  1911,  Incl.,  2%perann.   In  1912,  Jan.,  l%;July,l%. 

Bonds. — The  equipment  trust  certificates  mature  In  10  annual  Install- 
ments of  $28,000  each  from  Feb.  1  1909  to  Feb.  1  1918  inclusive;  $140,000 
have  been  retired;  they  are  secured  by  50  cars  costing  $350,000. 

The  Fort  Pitt  Tract,  bonds  are  secured  by  the  deposit  of  the  shares  of  the 
constituent  companies  out  of  which  the  Fort  Pitt  Co.  was  formed,  namely, 
$300,000  Fort  Pitt  Pass.  Ry.  stock.  $100,000  Gross  St.  Ry.  stock.  $100,000 
Highland  Park  St.  Ry.  stock.  $100,000  Negley  St.  Ry.  stock. 

ROAD. — Controls  225.22  miles  of  track  In  all. 

OFFICERS.— Pres..  J.  D.  Callery;  V.-P..  J.  H.  Reed;  Sec,  W.  B. 
Carson;  Treas..  C.  J.  Braun  .Jr.;  And..  C.  S.  Mitchell". — V.  73,  p.  553.  723; 
V.  76.  p.  48:  V.  79,  p.  627;  V.  86.  p.  284;  V.  88.  p.  882. 

(1)   Ardmore  Street  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Oct.  31  1907. 
Road  mostly  on  private  right  of  way.  Franchises  In  boroughs  are  perpetual. 
Consolidated  Traction  owns  all  the  stock  and  guarantees  the  bonds,  prln. 
and  Int.     V.  88.  p.  881. 

STOCK   AND   BONDS.—        Date.      Interest.     Outstanding.     Maturity. 

Stock  $14,000  ($50) •    See  text 

1st    mort.    $1,250,000    goldl    1908        5  g  A-O        $1,000,000   April   11958 

($1.000) c'/Int.  at  Colonial  Trust  Co..  Pittsb.,  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  betterments. 
No  sink.  fund,  but  subject  to  call  at  105  and  Interest. 

ROAD. — Operates  8.07  miles  of  track  between  Wllklnsburg  &  East  Pitts- 
burgh.— V.    88,    p.    881. 

Lines  Controlled  by  Consolidated  Traction  Co. 

(a)  Allegheny  Traction. 

ORGANIZATION. — Incorporated  July  23  1890.  April  1  1896  this 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950  years  at  a 
rental  of  $25,000  per  annum. 

STOCK  AND  BONDS—            Date.        Interest.     Outstanding.  Lastdiv.etc. 
Stock.  $500,000  (par  $50) 5%  $500,000  See  text. 

Guaranteed  Bonds — 
Mlllvale   Etna  &  Sharps- 1  1893     5  g  M-N  750,000  Nov    1  1923 

burg  1st  M   $750,000  g  /Int.  at  Pittsburgh  Tr.  Co.,  Pittsburgh,  Trustee. 

Dividends. — The  semi-annual  dividend  of  2!^%  due  June  1  1901  was 
passed,  the  proceeds  being  used  to  pay  ofl  the  floating  debt.  In  1902, 
4H%;  1903  to  1912,  Incl.,  5%  per  annum. 

ROAD. — Including  Mlllvale  Etna  &  Sharpsburg.  22.146  miles  of  road. 

(b)  Central  Traction. — Trolley. 

LEASE. — Incorporated  Dec.  21  1888.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  3  %  per  annum  on  par  value 
of  $1,500,000  stock  (see  V.  61,  p.  1154);  and  In  May  1896  stockholders 
were  offered  privilege  of  exchanging  their  stock  for  receipts,  which  were 
redeemed  at  $30  per  share  on  Oct.  1    1896    In  Consolidated  Traction  Co. 

E referred  stock  at  par.     29,173  shares  of  Cent.  Trac.  stock  (out  of  30,000) 
ave  been  so  exchanged.     V.  62.  p.  1087. 
STOCK  AND  BONDS— Miles.  Date.    Interest.    Outstanding.      Maturity. 

Stock  ($50)  see  text 3  %A-031   130.000  shs.  I  See 

„   .  \30  paid  up/  text. 

1st  M.  $375,000  cable!  6        1889        5  J-J  $375,000  July    11929 

line.  $500.  ^Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds  of  Central  Passenger  Ry.  controlled 
1st  M.  $250.000 1  4  1894        6  A-0  125,000    Oct      11924 

($1,000) /Interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

Dividends.— Feb.  1,  1892.  $2  50  In  stock;  In  1896,  Feb..  2  %  In  cash: 
In  1898.  Nov..  m  %  In  cash;  In  1899  and  since  3%  per  year. 

ROAD.— 9.27  miles  of  road,  of  which  It  controlled  by  ownership  of  cap- 
ital stock.  Central  Passenger  Ry..  3H  miles.— V.  62.  p.  948.  1087. 

(c)  Citizens'  Traction. — A  trolley  road. 

ORGANIZATION.  —  Incorpora'ed  July  6  1887.  On  Sept.  1  1887  pur 
chased  the  entire  capital  stock  ($200,000)  of  the  Citizens  Passene-er  Ry. 
which  It  now  holds.  B 

LEASE.— Leased   from   Nov.   1    1895  to  Fort  Pitt  Traction  Co.    (now 
Consol.  Traction)   for  950  years  at  6  %  per  annum  on  $3,000,000  capital 
stock.     In  addition  the  lessee  agreed  to  pay  a  floating  debt  of  $175,000 
and  at  maturity  mortgage  debt.     V.  61    p.  661. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50)  fully  paid 6  M-N        $3. 000 .000f. p.  See  text. 

1st  mortgage     ($1,000)      Not     11887        5  A-O  1,250.000   Oct     11927 

subject  to  call |Fld.  Title  A  Tr.  Co.,  Pittsburgh    Trustee. 

Bonds  of  lines  whose  stocks  are  owned — 
PennSt.Pass.  Ry    IstM 1892        5  J-D  250.000  June  1  1922 

{."ATA  an£  (llvldends  payable  at  Union  Nat.  Bank.  Pittsburgh,  Pa. 

KOAU.— Owns  29.72  miles  of  track  on  15  miles  of  street. — V. 60. p. 930: 
T.  01,  p.   112,  516.  661. 

<«)    Duquesne  Traction. — A  trolley  road. 

LEASE.— Incorporated  Jan.  25  1890.  Leased  from  April  2  1896  to 
the  Consolidated  1  ractlon  for  950  years  at  4  %  on  the  $3,000,000  stock, 
but  dividends  for  a  year  and  a  half  were  withheld  for  pavment  of  floating 
debt  of  $180,000.  In  May.  1896  stockholders  were  allowed  to  exchange 
their  stock  for  receipts  redeemed  Oct.  1  1896  at  $37  per  share  In  6%  pre- 
if  57.  ,um"v.  of  ,Con,ioll<l»tcd  Traction  Company  at  par.  52.635  shares  out 
or  00.000  have  been  so  exchanged.  See  V.  62.  p.  1087 
■*££?££»*£'.?  l,n,NDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50)  fully  paid I Text.  3,000.000       See  text 

r.t    r..„rt„.  .  )D|V-  P»y»»le  at  Fidel.  Tit.  A  Tr.  Co..  Pitts. 

1st    mortgage c*l      1890     5  J-J  1 .500.000  July    1  1930 

mi.*,...,...  .  »,     .  *    J  Fidelity  Title  A  Trust  Co.,  Pitts..  Trustee, 

n  ,™f  „       wfre,P3'  J,T-  b,,t  ,n  I893  »nd  18fl4  none  P«-'d;  In  1895,  4  %• 

i«?Wnon?:  ln.  ,898>  3%:  ln  1899  an<1  Blnce.  4%  yearly 
nJ«en.  VsT?  Jiimc  °,f  lca.?e  ,n, 1896  controlled  11  companies,  having  at 
present  36.62  miles  of  road. — V.  62,  p.  948.  1087. 

(e)  Fort  Pitt  Traction.— See  ,,Consol.  Traction  Co. 

(f)  Monongahela  Street  Railway. 

qehJnii^'.'/^^'iM^0^  MJ*y   26   18J>8-  •''""''bed   by  consolidation  the 
SqtonlC7.P*xk_&  Highland    Homestead  A  Highlands.  Braddock  *  Home- 
stead and  the  liraddock  &  Duquesne  **««•>. 
In   Dee.    mill    the    Monongahela   Street    Ry..   the   Wllklnsbure    A    East 
Pittsburgh    Street    Ry..    the    Wllklnsburg    A   Verona   Street    Rv     and    the 
PItca  rn   A  Wllmerdlng  Street  Ky.   (construction  of  latter  two  roads  com 
plrtPtl  during  year  1903-04)     were  merged  In  the  Monongahela  Street  Ry". 
and    stock    wn    Increased    from    $  1. 000 ,000    to    $7,000,000.      See    V     73 
p.  1112.      On  Jan.   1    1902  the  Monongahela  Street  Ry.  was  leased  for  BOB 
years   to  the  Consolidated   Traction   Co.    for   Interest* taxes,   etc 'and   an 
annual  rental  beginning  with  $165,000  the  first  year  and  Increasing  $18  750 
each  year  until  $31  5. 000  is  reached.      Lease  Is  guaranteed  by  PhUadelnhla 
Co.      First  dividend  under  lease  (2  %)  was  paid  In  July.  1904.      See  V    7» 
p.  269.       In  1905.  Jan..  1«%:  July.  1  3-5%;  In  1906.  3.26% -In  1007    3W%- 
In  1908.  3.86%;  In  1909.  4.12%;  ln  1910.  4.37%;  in  101 1 1°  4K %  =  in  19 12 J 

4  71  vo  • 


STOCKANDBONDS—  Miles.  Date.  Interest.     Outstanding.      Maturity. 

Stock,  $7.000,000 See   text     $7,000,000      See  text. 

Mon.  St.  Ry.  1st  mort. .1       17       1898     5  g  J-D  1,000,000    June  1  1928 

$1,000,000  gold J      Union  Trust  Co..  Pittsburgh,  Trustee. 

Wllk.     A     E.    P.      M.l 

$2,000,000  gold)        ..        1899      5  g  M-S  2.000,000   Sept   1  1929 

($1,000)    cArj 

Wllk.  AVer.  M.,  $700,\       ..        1901     5  g  J-D  620.000  June  1  1931 

000,  g.   ($1.000)cArf 
Pt.    &  Wll.  M.,  $700,-1         --         1801      5  g  J-J  588,000   July    1  1931 

000,  g.  ($1,000)  cAr/ 

Bonds. — The  Union  Trust  Co.  of  Pittsburgh  Is  trustee  of  all  mortgages 
and  Interest  Is  payable  at  Mellon  National  Bank.  The  Wllks.  A  Ver.  bonds 
are  guaranteed,  prln.  A  Int.,  by  Wilk.  <Jc  E.  Pitts.  St.  Ry.  Co.,  Monongahela 
St.  Ry.  Co.,  Consol.  Traction  Co.  and  Phlla.  Co.  of  Pittsburgh. 

ROAD. — Owns  70.63  miles  of  track.  Including  branches:  90-lb.  rails. 

REPORT. — Not  now  an  operating  company. 

OFFICERS. — Pres..  W.  L.  Mellon;  V.-P  ,  A.  W.  Mellon:  Treas..  W.  S. 
Mitchell.— V.  72,  p.  776;  V.  79,  p.  269.  627.  735. 

(g>  Pittsburgh  Traction. — A  trolley  road. 

ORGANIZATION. — Incorporated  April  30  1887. 

LEASE. — Leased  from  April  2  1896  to  the  Consolidated  Traction  for  950 
years  at  7  %  on  the  $2,500,000  stock  (see  V.  61,  p.  1154)  but  1H  years' 
dividends  were  used  to  pay  floating  debt  of  $250,000.  The  full  7  %  Is  now 
being  paid.  In  May  1896  stockholders  were  offered  receipts  for  their  stock, 
which  were  redeemed  at  $70  per  share  on  Oct.  1  1896  ln  preferred  stock  of 
Consol.  Traction  Co.;  49,500  shares  out  of  50,000  have  been  so  exchanged. 
See  V.  62,  p.  948.  Pittsburgh  Traction  owns  the  $250,000  capital  stock 
of  Bloomfleld  Street  Ry.  and  guarantees  the  bonds. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($50)   - 7  A-O  31    $38  per  sh.  pd    In. See  text 

1st  mtge  5s. ...c»r   1887        5  A-O  $750,000   Oct     M927 

\Fldellty  Title  A  Trust  Co..  Pitts..  Trustee. 

Guaranteed  Bonds — 
Bloomfleld     Street     Ry     lst\    1893        5  F-A  280.000   Aug    1   1928 

cur c»/ Interest  at  Pittsburgh  Trust  Co..  Trustee. 

Stock. — Issued  50.000  shares,  on  which  $38  each  has  been  paid. 

DIVIDENDS. — At  company's  office,  Pittsburgh.  Dividends  ln  1895, 
6%;  In  1896.  none — see  above;  in  1898,  5J^  %;  in  1899  and  since,  7%. 

ROAD. — Owns  19.16  miles  of  track. 

(hi  Suburban  Rapid  Transit  Street  Ry. 

ORGANIZATION. — Was  leased  on  Jan.  1  1902  to  Consolidated  Traction 
Co.  for  900  years  at  an  annual  rental  of  $56,000,  as  well  as  paying  all  charges. 
Including  Interest  and  taxes. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,400,000 J-J  $1,400,000  J    ly-13,2% 

1st      mtge      $200,000      goldl    1893        6  g  M-S  200.000   Sept   1  1913 

($1,000) ...c/Int.  at  Safe  Dep.  &  Trust  Co.,  Pitts.,  Trustee 

Dividends. — In  1903,  4%;  in  1904,  Jan.,  2%;  July,  lli%:  1905  to  1912; 
Inclusive,  4%  per  annum.     In  1913,  Jan..  2%. 

ROAD. — Operates  11.55  miles  of  track  on  6  miles  of  street. 

(I)    Morninaside  Electric   Street   Ry. 

ORGANIZATION. — Incorporated  ln  Pennsylvania  on  July  14  1904. 
Entire  stock  Is  owned  by  Philadelphia  Co.  Is  leased  to  the  Consolidated 
Traction  Co.  for  99.)  years  from  Sept.  30  1905  at  a  rental  of  5  %  on  stock. 

STOCK   AND    BONDS —         Date.       Interest.     Outstanding         Maturity 

Stock,  $24,000    ($50) ...       5  A-O  $24,000      See  text. 

1st     mtge,      $200,000,     goldl    1905        5  g  A-O  200.000      Oct.]  1915 

($1,000),   guar,    prln.    andflnt.  at  office  of  Brown  Bros.  &  Co.,  Phlla. 

int.  by  Philadelphia  Co.c*  JPenn.Co.for  Ins.onLlves  A  G. A. .Phlla. Trust. 

ROAD. — Operates  3.31  miles  of  track.      Gauge  5  ft.  2  M>   In. 

OFFICERS.— Pres.,  Jas.  D.  Callery;  V.-P.,  J.  H.  Reed;  Sec,  W.  B. 
Carson;  Treas.,  C.J.  Braun  Jr. 

(4)  Seventeenth  Street  Incline  Plane  Co. 

ORGANIZATION. — Is  a  reorganization  on  Dec.  28  1904  of  the  Penn.  In- 
cline Plane  Co.  Entire  stock  is  owned  by  the  Philadelphia  Co.  Is  operated 
by  the  Pittsburgh  Rys.  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  ($50) $250,000     

1st    mtge    $125,000    ($1,000)1    1905      5  cur  M-S  125.000   Mch    11935 

guar .c*/Int.  at  Colonial  Tr   Co.,  Pittsburgh,  Trustee. 

Bonds. — No  sinking  fund,  and  bonds  are  not  subject  to  call.  Are  guaran- 
teed, prln.  &  Int. ,  by  the  Philadelphia  Co. 

OFFICERS.— Pres.,  J.  D.  Callery;  V.-P.,  J.  H.  Reed;  Sec..  "VV.  B.  Car- 
son; Treas..  C.  J.  Braun  Jr.;  Aud..  C.  S.  Mitchell. 

(5)  Beaver  Valley  Traction. — A  trolley  road. 

in  July  1905  entire  stock  was  acquired  by  the  Philadelphia  Co.  of  Pitts- 
burgh.     V.  81, p.  506. 

ORGANIZATION. — Incorporated  ln  Penn.  In  perpetuity  June  29  1891. 
and  owns  entire  stock  of  Beaver  Valley  St  Ry.  and  of  Central  Electric  St.  Ry. 
Co.,  purchased  Aug.  8  1891,  operating  them  as  one  road  under  999-year 
lease.     Charter  and  franchise  perpetual. 

In  1900  stock  was  Increased  from  $300  000  to  $1  .000,000  and  then  pur- 
chased the  stock  and  property  ol  the  People's  Electric  Street  Ry.  of  Roches- 
ter, the  College  &  Grandvlew  Electric  Street  Ry.,  the  Rochester  A  Monaca 
Electric  St.  Ry.  And  the  Heaver  <Sc  Vanport  Electric  St.  Ry.;  also  owns  en- 
tire capital  stock  of  Rivervlew  Electric  St.  Ry.  Co..  tne  Freedom  &  Conway 
Electric  St  Ry.  Co.  and  the  Vanport  Electric  St.  Ry.  Co.,  none  of  which 
has  any  separate  bond  Issue.  In  Jan.  1902  authority  was  given  to  In- 
crease stock  from  $1  .000.000  to  $1 .500.000. 

STOCK   AN  \)  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Stock  $1,500,000  (par  $50)  ...     .        $1,075,000     

2d     mtge     $100,000      ($500)1    1895        6  g  A-O  100.000   Oct     11915 

gold   c*)lnt.  at  Union  Trust  Co.,  Pittsburgh.  Trustee. 

1st  con  mtge  $1,000,000  gold  r    1900        5  g  A-O  675,000   Oct     11950 

gold    c*-(Int.  at  Pa.  Co.  for  Ins.  on  Lives  A  Granting 

1     Annuities,  Philadelphia.  Trustee. 
Gen  mtge  $3,000  000  (51.000)1    1903        5  g  M-N  700,000   Nov    11953 

gold    c*/Int.  at  Northern  Trust  Co.,  Phlla..  Trustee. 

People's    Elec   Street    Ry    2dl    1895        6  F-A  25.000   Feb  20  1915 

mtge  gold .    . I  Interest  at  Union  Trust  Co. .  Pittsburgh. 

Bonds. — Of  the  $1 ,000.000  consols,  $125,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  are  redeemable  at  110  and  accrued  Interest.  V.  71,  p. 
913.  Of  the  new  general  mortgage  for  $3,000,000.  $800,000  are  reserved 
for  prior  liens  and  the  remainder  for  extensions  and  Improvements  at  75% 
of  cost.  The  new  bonds  are  redeemable  ln  any  amount  at  any  time  at  110 
and  Int.      See  V.  77.  p.  2158. 

ROAD. — Owns  and  operates  36.06  miles  of  track, connecting  the  various 
towns  and  boroughs  in  the  Beaver  Valley,  from  Morado  Park  southerly,  via 
Beaver  Falls,  to  Beaver  and  Vanport  and  to  Rochester  and  Conway.  Laid 
with  90-lb.  and  73-lb.  girder  rails.  Owns  33  closed  and  14  open  passenger 
cars  and  7  miscellaneous  cars. 

OFFICERS.— Pros..  J.  D.  Callery;  Pittsburgh:  V.-P..  J.  H.  Reed;  Sec. 
W.  B.  Carson;  Treas.,  C.  J.  Braun  Jr.; Controller.  C.  S.  Mitchell. — V.  77,p. 
1224.  2158;  V.  81,  p.  506,  1664.  1790;  V.  87.  p.  345. 

(6)  Pittsburgh  A  Beaver  Street  Railway  Co.  —A  trolley  road. 
ORGANIZATION. — Incorporated     In     Pennsylvania     Jan.     23     1908. 

Franchises  perpetual.  Capital  stock  $235,000  ($50  par),  all  owned  by 
I-hlladelphla  Co.  Bonds  authorized,  first  mortgage  gold.  $1,500,000; 
Issued.  $750,000.  all  owned  by  the  Philadelphia  Co.;  dated  July  1  1908. 
due  July  1  1938.  Int.  5%,  payable  Jan.  and  July  at  company's  office, 
Pitts.     Union  Tr.  Co.  of  Pitts.,  trustee.     Are  guar.  p.  &  I,  by  Phlla.  Co. 

ROAD. — Operates  14.99  miles  In  and  between  Baden,  Beaver  County, 
and  Leetsdale,  Allegheny  County,  Pa. 

(7)  Clairton   Street   Railwav   Co. — A  trolley  road. 
ORGANIZATION. — Incorp.   in    Penna.   ;May   5   1904.     Capital  stock. 

$30,000  ($50)  all  owned  by  Pittsburgh  Railways  Co. 

ROAD. — Operates  one  mile  of  track  in  the  Borough  of  Clairton,  Al- 
legheny County. 

ELECTRIC    LIGHTING    AND    ILLUMINATING    GAS. 

(1)  Duquesne  Light  Co. — Entire  stock  is  owned  by  the  Philadelphia  Co. 

In  Feb.  1912  the  Duquesne  Light  Co.  was  purchased  ln  the  interest  of 
Phila.  Co.  (V.  94,  p.  560),  and  In  Nov.  1912  It  was  merged  with  the  Monon- 
gahela Lt.  Co.  and  Oakmont  A  Verona  Lt.,  Ht.  &  P.  Co.  In  Dec.  1912 
it  Increased  its  stock  from  $3,000,000  to  $25,000,000  preparatory  to  acquir- 
ing control  of  the  electric-lighting  properties  owned  by  the  Phila.  Co. 
Merger  effective  Jan.   1   1913. 

Owns  entire  stock  of  the  Alleghony  County  Lt.  Co.,  the  entire  stock  and 
$238,000  bonds  of  the  Southern  Ht.,  Lt.  &  P.  Co.  and  $848,100  stock  of 
the  Penna.  Lt.  &  Pow.  Co.  On  Dec.  31  1912  leased  for  50  years  the  Alle- 
gheny Co.  Lt.  Co.,  which  in  turn  leases  the  Southern  Ht.,  Lt.  &  P.  Co.  and 
Monongahela  Lt.  &  P.  Co.  for  900  years  from  Jan.  1  1902. 
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Dale. 


Interest. 
c.)  M 


Outstanding.     Maturitu. 
920,884,200  June'13,1% 


STOCK  AND  BONDS— 

Stock  $25,000,000   ($100)... 

Bonds  of  Leased  Cos. — 
Allegheny  Co.  Lt.  Co — East/    1895        5  P-A  Z48S.000   Feb     1  1015 

EndElLtCo  IstM  $500,0001  Int.  at  Fidotlty  Title*  Tr.  Co.,  Pit  tab.,  trus. 
South. tii   lit,  Lt  &  P  1st  Ml    1800        5  g  .1   I)  300,000    Doc     1   1B49 


$300,000  ($1,000)  gold. 
Monongahola  Lt  &  P  1st  M 
$1,700,000  ($1,000)  gold.. 


iint.  at  Oolcmlal  Tr.  Co.,  Pit  tab.,  trustee. 

1    1800         5  g  .J-D  1,700.1)011    Juno    1    1040 

Int.  at  Mellon  Nat.  Bank,  Pittsburgh. 

Union  Trust  Co.  of   Pittsburgh,   trustee. 
x  Remaining  $12,000  are  owned  by  Duquosno  Eight  Co. 
Dividends. — 1st  quar.  div. — 1%.  % —  paid  Mar.  31   1013. — V.  03,  p.  40; 
V.  04.  p.  564;  V.  95,  p.  1748;  V.  96,  p.  792. 

(2)  Pennsylvania  Light  &  Power  Co. 

$818,100  of  the  stock  is  owned  by  the  Duquosne  Light  Co. 

ORGANIZATION. — Incorp.  in  I'enna.  Jan.  14  1001.     Oper.  separately. 

STOCK  AND  BONDS—      Dale.       Interest.      Outstanding.      Maturitu. 

Stock,  $1,000,000  ($50) $850,000      

Penna  Lt.   Ht  &    l'ow  mtge/   1901        6  A  <)  150,000  April  1  loir, 

$150,000  ($1,000) \Int.  at  Colonial  Trust  Co.,  Pittsb.,  trustee. 

(3)  Consolidated  Gas  Co.  of  Pittsburgh. 

All  tho  common  and  $30,850  of  the  pref.  stock  is  owned  by  Phila.  Co. 

The  Consolidated  Gas  Co.  operates  under  a  perpetual  charter,  and  with 
the  Allegheny  Illuminating  Co.  and  the  South  Side  Gas  Co.  constitutes  the 
only  gas-manufacturing  companies  in  tho  city  of  Pittsburgh  and  the  exclu- 
sive right  to  manufacture  illuminating  gas  is  vested  in  them. 

Owns  entire  $2,000,000  stock  and  $2,000,000  bonds  of  the  All 
Illuminating  Co.  and  pledges  them  under  its  first  mortgage. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Common  $4,000,000  ($50) $4,000,000 

Pref  4%  cum  $2,500,000  ($50) 4  P-A  2,000.000  Aug'13,  2% 

First     mortgage     $5,000,000/   1898       5  g  P-A  5,000,000  Feb    11948 

($1,000)  gold • (Maryland  Trust  Co.,  Baltimore,  trustee. 

Int.  on  bonds  is  payable  at  Brown  Bros.  &  Co..  N.  Y.,  and  Alex.  Brown 
&  Sons,  Baltimore. 

(4)  South  Side  Qas  Co. 

15,089  shares  of  stock  are  owned  by  the  Philadelphia  Co. 
ORGANIZATION. — Incorp.  Jan.  25  1882  in  Penna.     Stock  auth.  and 
Issued,   $500,000    ($25).  

WEST  PENN  TRACTION  &  WATER  POWER  CO. 

ORGANIZATION. — Formerly  the  Black  River  ft  Water  Power  Co..  but 
In  1911  was  reorganized  and  capital  Increased  and  name  changed  to  above 
title  In  accordance  with  plan  of  Am.  Water  Works  &  Guar.  Co.  In  V.  94, 
p.  984.  (See  also  detailed  statement  of  that  company  in  V.  95,  p.  1537). 
The  West  Penn.  Traction  &  Water  Power  Co.  leases  for  990  years  the 
West  Penn  Trac.  Co.  at  a  rental  sufficient  to  pay  all  operating  and  maint. 
exp.  and  all  charges,  also  dlvs.  of  6%  each  on  both  com.  and  pref.  stocks  of 
West  Penn  Trac.  West  Penn  Trac.  com.  stockholders  received  1  share  each 
of  com.  and  pref.  of  West  Penn  Trac.  &  Water  Pow.  Co.  for  1  share  of  their 
com.  stock.  The  West  Penn  Trac.  &  Water  Pow.  Co.  owns  $500,000  stock 
of  Cheat  River  Hydro-Elec.  Co.,  the  West  Penn  Trae.  Co.  owning  the  re- 
maining $1,500,000  stock. 

In  Nov.  1912  closed  a  contract  for  the  complete  electrification  of  the  large 
mills  of  the  Apollo  (Pa.)  Steel  Co.  and  negotiations  with  several  more 
plants  are  under  way.     V.  95,  p.  1333. 

STOCK —  Div.  Paid.  Outstanding.  Last  Divid'd. 

Common.  $20,500,000  ($100) $20,500,000   

Pref,  $6,500,000($100)  6%  cum Q-M  15  6,500.000  Sept.'13,l  H% 

Dividends. — On  pref.,  1  H%  quarterly  since  organization. 

REPORT. — For  year  ending  June  30  1913.     V.  97,  p.  234. 

1913.  1912.  1911. 

Gross  earnings $4,181,728     $2,666,295     $2,071,883 

Operating  expenses  and  taxes 2,342,339       1,375,629       1,015,878 

Net  earnings $1,839,389 

Fixed  charges 1,047,468 


$1,290,666      $1,056,005 
623,429  479,748 


Balance 1791,291 

Guaranteed  dividends 235,000 


$667,237 
235,000 


$576,257 
235,000 


Surplus $556,921         $432,237         $341,257 

ROAD. — Operates  about  301.72  miles  of  track. 

OFFICERS. — Pres.,  W.  S.  Kuhn;  V.-Ps.,  J.  S.  Kuhn  and  C.  W.  Scheck 
Sec.  Byron  Trimble;  Treas.,  J.  B.  Van  Wagener. — V.  94.  b.  984,  1318. 
1628;  V.  95,  p.  237,  298,  358,  1275,  1333,  1543;  V.  96.  p.  418;  V.  97,  p.  178, 
234,  294. 

(1)  West  Penn  Traction  Co. —  (See  Map  on  page  110.) 

All  the  common  stock  is  owned  by  West  Penn  Trac.  &  Water  Power  Co., 
which  company  also  leases  the  West  Penn  Trac.  Co.  for  990  years.  See 
V.  94,  p.  984,  1187. 

ORGANIZATION. — Incorp.  In  Penna.  In  May  1910  to  take  over  the 
control  of  West  Penn  Railways  per  plan  In  V.  90,  p.  628. 

West  Penn  Trac.  owns  all  the  West  Penn  Rys.  coll.  trust  bonds  of  1910. 

In  July  1911  West  Penn  Trac.  Co.  acquired  all  lighting  and  power  com- 
panies In  Greene  and  Washington  counties  and  in  the  Ohio  River  Valley 
west  of  Pittsburgh  from  Glenfleld  to  Aliquippa.     V.  93,  p.  165. 

In  Nov.  and  Dec.  1911  and  Feb.  1912  acquired  the  Allegheny  Valley  St. 
Ry.  Co.,  Kittanning  &  Leechburg  Rys.  Co.,  Pittsburgh  &  Allegheny  Valley 
Trac.  Co.,  Allegheny  Valley  Lt.  Co.  (V.  94,  p.  561),  Kiskiminetas  Valley 
Elec  Co.  and  Kittanning  Elec.  Lt.  Co.;  and  on  April  1  1912  acquired  the 
Butler  Lt.,  Ht.  &  Motor  Co.  On  Oct.  1  1912  secured  control  of  Wheeling 
Traction  Co.  Also  owns  75%  of  the  stock  of  the  Hydro-Electric  Co.  of 
W.  Va.  In  1913  purchased  the  Oakdale  &  McDonald  Street  Ry.,  a  4-mile 
line  between  the  points  named. 

Franchises  are  almost  all  perpetual.  Practically  all  track  and  trans- 
mission lines  outside  of  municipalities  are  on  private  rights-of-way. 

STOCK   AND   BONDS —       Date.      Interest.     Outstanding .  Last  Payment 

Common.  $6,500,000  ($100).. Quar.  $6,500,000    July'13,lH 

Pref.  $1,625, 000($100)6%  cum '      Q-J  15  1,625.000  July'13,  1H 

First    mtge    $25,000,000    goldll910        5  J-D  3,952,000  June  1  1960 

($1,000  and  $500) c*/Int.  at  Equitable  Trust  Co.,  N.  Y.,  trustee 

Kitt&Ford  City  IstM  $27,5001.    1898        5  M-S  27,500    Dec   1    1928 

gold  ($1,000)  sinkfd c*/     Union  Trust  Co.,  Pittsburgh,  Trustee. 

Alleg  Vail  St  1st  M  $2,000,0001    1906        5  g  F-A  1,680,000   Feb    1    1936 

g  not  redeemable c&rjlnt.  at  Union  Trust  Co.,  Pittsburgh,  Trustee. 

Bonds. — Of  the  1st  mtge.  bonds  $9,175,000  are  reserved  to  retire  1st 
mtge.  bonds  and  prior  liens  of  West  Penn  Rys.  and  $6,873,000  are  for 
extens.  and  betterments  at  90%  of  cost.  As  additional  security  entire 
stock  and  all  the  outstanding  coll.  tr.  bonds  of  1910  of  West  Penn  Rys. 
are  deposited  under  the  mtge.  See  description  of  bonds  and  property  In 
V.  92,  p.  597.  Pittsb.  &  Alleg.  Val.  bonds  have  no  sink.  fd.  Subj.  to 
call  on  any  int.  date  at  105  and  Int.  Stock  of  the  Kiskiminetas  Valley 
Elec.  Co.  Is  also  pledged  as  collateral  for  the  bonds. 

Dividends. — Initial  div  ,  \X>%,  on  pref.  paid  June  15  1910;  on  July  15 
1910  a  second  div.  of  1  H%  was  paid,  and  same  amount  quar.  since,  to  and 
incl.  Apr.  1913.  On  com ..  1st  div..  1%,  paid  Dec.  1910.  In  1911,  4%;  in 
1912,  5H%.     In  1913,  March,  IK  %;   July,  1}^%. 

EARNINGS. — Included  in  West  Penn  Traction  &  Water  Power  Co. 

OPERATIONS,  &c. — Operates  212  miles  of  track.  Numerous  ex- 
tensions are  under  construction  and  proposed.  70-lb.  T  rail  in 
country  and  heavy  girder  rails  in  cities  and  towns.  326  cars. 
The  towns  served  by  the  trolley  lines  include  Duquesne,  McKees- 
port,  Trafford  City,  Irwin,  Jeannette,  Greensburg,  Mt.  Pleasant, 
Brownsville,  Latrobe,  Apollo,  Leechburg,  Ford  City,  Kittanning,  Natrona, 
Tarentum,  New  Kensington,  Aspinwall  and  intervening  towns.  Connects 
with  Pittsburgh  Railways  Co.  lines  at  Trafford  City  and  McKeesport,  and 
cars  are  operated  into  city  of  Pittsburgh  from  Aspinwall  by  operating  agree- 
ment with  Pittsburgh  Railways  Co. 

The  Dower  and  light  business  is  being  extended  rapidly;  It  furnishes 
service  in  above  cities  (except  McKeesport) ,  and  In  addition  the  towns  of 
Waynesburg,  Washington,  McDonald,  Ambrldge,  Sewickley,  Edgeworth 
Leetsdale,  Economy,  Woodlawn,  Aliquippa,  Butler,  Lyndora  and  other 
towns,  about  125  cities  and  towns  within  a  radius  of  70  miles  of  Pittsburgh 
being  served. 

OFFICERS. — Pres.,  W.  S.  Kuhn;  V.-P.,  Jas.  S.  Kuhn;  Sec,  C.  W. 
Scheck;  Treas..  J.  B.  Van  Wagener. — V.  90,  p.  1556,  1615,  1678;  V.  91, 
p.  39,  398,  590.  1027,  1255,  1329.  1712:  V.  92.  p.  457.  597;  V.  93,  p.  165 
V.  94,  p.  561,  623,  769,  984,  1187; V.  96,  p.  1023. 

(a)    West  Penn  Railways  Co. — Trolley  and  electric  lighting. 

The  West  Penn  Trac.  Co.  (see  above)  acquired  control  of  company  per 
plan  (approved  by  West  Penn  Rys.  shareholders  In  Feb.  1910)  in  V.90, 
p.  448,  504.  628. 


ORGANIZATION. — Incorporated  In  Pennsylvania  on  Peb.  17  1004  and 
is  a  consolidation  of  the  Pittsburgh  McKeesport  ft  OonnellsvlUe  Ky.,  the 
Unlontown  ft  Monongahola  Valley  Ry.,  the  (lormollnvllle  Suburban  Street 
Ry.,  the  Greensburg  ft  Southern  Electric  street  Ry.  and  of  10  electric 
lighting  companies  In  various  cities  and  towns  tributary  to  the  road.  In 
May  1006  acquired  the  <■< ,r > i  r < >ni r> ir  interest  in  the  McKeesport  &  Duquesne 
Bridge  Co.  and  the  entire  capital  stock  of  Latrobe  Street  Ry.  In  addition 
to  street  railway,  does  electric-  lighting  and  power  business:  also  owns 
oivni.ii  Park,  a  summer  resort  of  76  acred  within  2  miles  of  McKeesport. 
Franchises  are  for  900  years.  In  1907  acquired  a  majority  of  the  stook  of 
the  Pittsburgh  McKeesport  &  Greensburg  Ry.     V.  85,  p.  285. 

On  Sept.  1  1910  shareholders  voted  to  Increase  the  bonded  debt  to  $12.- 
000,000  to  provide  for  extensions,  and  ratified  the  agreement  between  the 
company  and  the  West  Penn  Traction  Co.      V.  90,  p    1297;  V   91,  p.  39,590. 

STOOK   AND    BONDS —       Dale.        Interest.     Outstanding.      Maturity. 

Common  $3,250,000  ($ioo). $3,250,000  In  1912,  6% 

I'nf  $2,750,000  5%  non-cum 

($100) 5  Q-F  2.750.000    Aug'13,  1  X 

First    mtge    $6,000,000    goldl    1908       5  g  A-O  5,664,600  Jan    1    1931 

($500  and  $1,000) c'JInt.  at  Colonial  Trust  Co.,  N.   V.,  Trustee. 

Coll  trust  mtge  $6,000,000  gl    1910        5  g  A-O  1.287,000  Jan    1     1931 

($l,000$10.000&$50,000).rJTrust  Co.  of  America,  New  York,  Trustee. 
P   McK    &   C    1st  con  mtge,')    1901        5  J-J  2.842.000  Jan    1    1931 

$3,500,000   ($1,000),   gold.}lnterest  at  Colonial    Trust    Co.,  Pittsburgh 

Cannot  be  called J     Trustee. 

Con  Sub  St  Rv  mtge,  $175,-1    1902       5  g  J-.I  175,000  Jan    1    1932 

000,  guar jlnt.  at  Colonial  Trust  Co.,  Pitts.,  Trustee. 

Bonds. — In  addition  to  the  issues  given  above,  there  are  $349,000  under- 
lying Hens  outstanding,  but  as  these  will  be  taken  up  with  a  like  amount 
of  1st  mort.  bonds,  we  omit  them  from  the  statement.  Bonds  are  not 
subject  to  call.  See  V.  80,  p.  1914.  As  additional  security  for  bonds.  $999,- 
600  stk.  of  West  Penn.  Interur.  Rys.,  $2,999,600  of  Pitts.  McK.  ft  Connells- 
Ry..  $149,600  of  Greensb.  &  Sou.  Elec  St.  Ry..  $702,550  of  West  Penn 
Elec.  Co.,  $252,000  of  Westmoreland  Lt.,  Heat  ft  Pow.  Co..  and  $100,000  of 
Latrobe  Street  Ry.  Co.,  making  a  total  of  $5  ,1  70, 850  deposited  with  trustee. 
The  Conncllsv.  Sub.  bonds  were  guar.,  p  ft  I.,  by  the  Pitts.  McK.  ft  Con- 
nellsvllle  Street  Ry.  All  the  coll.  trust  bonds  were  taken  at  par  by  West 
Penn  Trac  Co.  Int.  Is  payable  at  agency  of  company.  N.  Y.  City.  Not 
subj.  to  call. 

Dividends. — The  first  quarterly  dividend  on  preferred  stock,  1M%.  was 
paid  Feb.  1  1006  and  same  amount  quar.  since  to  and  lncl.  Aug.  1913.  On 
common.  In  1910,  2%;  in  1911  and  1912,  6%. 

ROAD. — Included  in  West  Penn  Traction  Co. 

OFFICERS. — Pres.,  W.  S.  Kuhn;  V.-P.,  Jas.  S.  Kuhn;  Sec.  C.  W. 
Scheck;  Treas.,  J.  B.  Van  Wagener,  all  of  Pittsburgh. — V.  86,  p.  422. 
411;   V.  88,  p.  508;  V.  90.  p.  448.  504.  561,  628,  1297;  V.  91,  p.  39,  590. 

(a)  Pittsburgh  McKeesport  &  Greensburg  Ry.— A  trolley  road. 
ORGANIZATION. — A  consolidation  on  June  28  1901  of  the  Greensburg 

&  Hempfleld  Electric  St.  Ry.  and  the  Westmoreland  Ry.  All  franchises  are 
perpetual  and  about  two-thirds  of  the  road  Is  over  private  right  of  way. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000 $1,030,000 

1st    M,    $1,500,000    ($1.000),f    1901        5  g  J-J  1.500,000   July   1    1931 

gold   c\  Int.  at  Harrlsburg  Tr.  Co.,  Harrlsb.,  Trustee. 

lor  at  Manufacturers'Tr. Co. .Providence,  R.  I. 

ROAD. — Owns  and  operates  29.72  miles  of  track  from  Trafford  City  (where 
connection  Is  made  with  the  Pittsburgh  Rys.  Co.)  through  Jeannette  and 
Greensburg  to  Youngwood  and  Hunker.  74-lb.  T  and  90-lb.  girder  rail. 
Gauge,  5  ft.  2H  In.;  22  cars.  Owns  In  fee  one  pleasure  park.  Power  sup- 
plied by  the  Westmoreland  Electric  Co. 

OFFICERS.— Pres..  L.  B.  Huff;  V.-P..  W.  S.  Kuhn;  Treas.,  J.  B.  Van 
Wagener;  Sec.  Byron  Trimble;  Supt.,  M.  A.  Coffey. — V.  76,  p.  811;V.83, 
p.  1525;  V.  84,  p.  221. 

(b)  Wheeling  Traction. — A  trolley  road. 

On  Oct.  11912  the  West  Penn  Trac  Co.  acquired  control. 

ORGANIZATION. — Reorganized  Jan.  1  1901  as  a  consolidation  of  the 
Wheeling  Ry.,  the  Bellaire  Bridgeport  &  Martin's  Ferry  Ry.  and  the 
Moundsville  Benwood  &  Wheeling  Railway.  The  company  owns  all 
of  the  capital  stock  of  the  Citizens'  Street  Railway  Co.,  and  leases 
same  for  90  years.  Owns  the  entire  capital  stock  of  the  Steubenvllle  * 
Wheeling  Traction  Co.  Owns  the  capital  etock  of  the  Wheeling  &  Western 
RR.  and  the  Bellaire  South  Western  Traction  Co.  See  latter  company  be- 
low.    V.  83,  p.  563,  753.     In  Jan.  1906  acquired  control  of  Panhandle  Trac. 

In  Jan.  1911  increased  auth.  stock  from  $2,000,000  to  $2,500,000. 

Greater  part  of  franchises  perpetual,  remainder  run  until  1958. 

STOCK  AND  BONDS —        Date.      Interest.    Outstanding.   Last  div  ,&c. 

Stock  $2,500,000  ($100) $2,336,300  Feb.'13,lH% 

Wheeling    Traction    1st    mtgl   19J1       5  g  J-J         2.500,000     Jan    1    1931 

$2,500,000   ($1,000,   $500^     Cleveland  Trust  Co. .  Cleveland,  trustee. 

g.,!d_-    c*  'Interest  at  Nat.  Bank  of  Commerce.  N.  Y. 

New  mtge  bonds,  $10,000,000  1913        

Bonds. — First  mtge.  bonds  can  be  called  on  any  int.  day  at  105  and  int. 
upon  30  day's  notice.  V.  95,  p.  619.  The  new  mtge.  bonds  are  for  re- 
funding the  $2,500,000  bonds  and  for  extensions  &  bett'ts.     V.  96,  p.  1491. 

Dividends. — First  div.,  1  % ,  was  paid  Jan.  10  1903,  and  1  %  was  again  paid 
July  1  1903.  None  to  July  1909,  when  1%  was  paid;  in  1910,  3%;  in  1911. 
4%.  In  1912,  Jan.,  1H%:  Apr.,  lJi%;  July,  1#%;  Oct.,  1H%-  In 
1913,  Feb.,  134%- 

EARNINGS. — For  cal.  year  1912,  gross,  $844,588;  net  after  taxes, 
$387,660;  fixed  charges,  $163,286;  bal.,  $224,374. 

ROAD. — Owns  41  miles  of  track  in  Wheeling  and  suburbs,  extending  to 
Bridgeport,  Moundsville,  Bellaire,  Benwood  and  Martin's  Perry. 

OFFICERS. — Pres.,  W.  S.  Kuhn;  1st  V.-P.,  J.  S.  Kuhn;  2d  V.-P.  &  Gen. 
Mgr.,  Geo.  O.  Nagle;  Sec,  W.  A.  Shirley;  Treas.,  J.  B.  Van  Wagener. — 
V.  92,  p.  796,  882;  V.  03,  p.  1727;  V.  94,  p.  1628;  V.  95,  p.  237,  298,  619,892; 
V.  96,  p.  1491. 

(a)  Steubenville  &  Wheeling  Traction  Co. 
ORGANIZATION.— This  company  In  Sept.  1905  acquired  by  deed  all  the 

property  of  the  Steubenvlile  Mingo  <&  Ohio  Valley  Traction  Co..  subject  to 
the  $150,000  bunds  of  that  company  In  table  below.     V.  81,  p.  1101. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock  $650,000  .- $500,000 

First  mtg  $650,000  guar  gold)   1905       5  g  M-N  500,000  May    1  1935 

($1,000) 1  Int.  at  Dollar  Sav.  &  Tr.  Co.,  Wheellng.trustee 

Steub  Mingo  &  Ohio  Val  1st/   1900       5  g  J-J  117,000  Jan     1  1920 

mtg  $150,000  g  ($1 .000)  _c*  lint,  at  the  Trust  Co.  of  America.  N.V  .trustee. 

Bonds.— Of  the  $650,000  new  bonds,  $117,000  are  reserved  for  prior  liens. 
The  new  bonds  are  subject  to  call  at  102  &  Int.  No  sink.  fund.  They  are 
guar.  prln.  and  Int.  by  end.  by  Wheeling  Trac.  Co.  Entire  Issue  of  Steuben- 
vllle Mingo  &  Ohio  Val.  bonds  Is  subject  to  call  at  par  on  3  mos.'  notice. 

ROAD. — Operates  17.6  miles  of  track  from  Wheeling  to  Brilliant.  The 
extension  to  Martins  Ferry  Is  completed  and  In  operation  as  far  as  Ray- 
and.  O.     Power  house  Is  located  at  Brilliant. — V.  81.  p.  1101. 

(b)  Panhandle  Traction  Co. 

In  Jan.  1906  control  was  acquired  by  the  Wheeling  Traction  Co.,  whloh 
owns  all  but  6  shares  of  stock. 

STOCK  AND  BONDS—        Date.        interest.       Outstanding.     Maturity. 

Stock  $500,000  ($100).. $500,000 

First      mtg      $500,000     gold)    1903        5  g  A-O  500,000   April  11933 

1*1,000  and  $500) o'Unt.  at  Knickerbocker  Tr.  Co..  N.  Y.,  trustee. 

Bonds. — Are  subject  to  call  on  any  Interest  date  to  1912  at  105  and  Int.. 
thereafter  at  par  and  Int.  on  30  days'  notice. 

ROAD. — Operates  17.5  miles  of  track  from  Wheeling  to  Leazurevllle; 
mostly  on  private  right  of  way.  County  franchises  are  perpetual.  Stand- 
ard gauge:    70-lb.  T  and  90-lb.  girder  rail. 

(c)  Bellaire  South  Western  Traction  Co. 

ORGANIZATION. — Incorporated  In  Ohio.  Stock  Is  owned  by  the 
Wheeling  Traction. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $500,000  ($100).. See  text         

1st     mtge,      $500,000,     gold!    1906        5  g  M-N  $65,000  Nov    1  1926 

($1,000) r&c'/Int.  at  Dollar  Sav.&Tr.Co..  Wheel'g,  Trust. 

Bonds. — Redeemable  at  102.  Bonds  are  guaranteed  p.  &  1.  by  the  Wheel- 
ing Trac.  Co.;  they  are  to  be  used  to  construct  the  road. 

ROAD. — Operates  2  miles  from  Bellaire  to  Shadyslde. 

(d)  Wheeling  &  Western  Ry. 

ORGANIZATION.— Incorporated  In  Ohio  In  March  1901.  Stock  ($500.- 
000)  Is  owned  by  the  Wheeling  Traction.  Bonds,  auth.,  $500,000;  Issued, 
$235,000.  Owns  7  H  miles  of  track  between  Wheeling  Creek  terminus  ol 
Wheeling  Traction  Co.  to  Barton,  Ohio. 
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PITTSBURGH  &  BUTLER  STREET  RY.— Interurban  trolley. 

ORGANIZATION.— Incorporated  In  Pennsylvania  Jan.  1005.  Has  a 
long-time  contract  with  the  Pittsburgh  Hallways  Co.  for  the  use  of  their 
tracks  from  6th  St.  and  Penn.  Ave..  Pittsburgh,  to  Etna.  Private  right  of 
way  from  Etna  to  Butler. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Common  $1,500 .000  ($50) ■    $l.500.ooo 

1st  mtge  $1,500,000  (il,000)f   1005       5  g  M-N         1,500,000   May    1  1935 

gold   c*{Int.  at  Pitts.  Trust  Co..  trustee,  or  Colonial 

I     Trust  Co..  New  York. 
Bills  payable  June  30  1912.. 982, OOO 

Bonis. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

ROAD. — Total  length  of  line.  38.51  miles,  between  Butler  and  Pitts- 
burgh, Pa.,  of  which  5.4  miles  are  over  the  tracks  of  the  Pittsburgh  Railway 
Oo.     Gauge,  5  ft.  2)4  In.     75-lb.  T  and  girder  rails;  18  cars. 

EARNINGS. — For  12  mos.  end.  June  30  1912,  gross,  $224,250;  net. 
$65,676.      In   1910-11.  gross,   $209,120;  net.   $52,241. 

OFFICERS. — Pres..  Geo.  Heard,  Pittsburgh;  V.-P.,  Ohas.  O.  Tennis, 
Pittsburgh;  Soc.  &  Treas..  R.  E.  Spronkle,  Butler,  Pa.;  Gen.  Mgr..  E.  O. 
Carpenter,  Butler,  Pa. — V.  84,  p.  1552. 

PITTSBURGH   HARMONY  BUTLER  &   NEW  CASTLE  RY.  CO.— A 

trolley  road. 

ORGANIZATION. — Is  a  consolidation  In  1906  of  several  small  com- 
panies. In  Feb.  1910  authorized  stock  was  Increased  from  $3,000,000  to 
$3,500,000. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock  $3, 500.000 $3,000,000 

1st     mtge     $3,500,000     goldl    1906       5  g  J-D  2,500.000  June  1  1936 

($1.000) c'Jlnt.  at  Union  Trust  Co..  Pittsburgh,  Trustee, 

Bonds. — The  $1,000,000  unissued  are  reserved  for  future  extensions. 

ROAD. — Operates  75  miles  of  track  from  Pittsburgh,  via  Wexford, 
Evans  City,  Harmony  and  Ellwood  City,  to  New  Castle,  with  a  branch  from 
Evans  City  to  Butler.  Enters  Pittsburgh  over  the  tracks  of  the  Pittsburgh 
Rys.  Co.  On  July  4  1908  line  was  opened  between  Butler  and  New  Castle, 
Remainder  put  In  operation  on  Nov.  14  1908.  Is  constructing  an  exten- 
sion from  Ellwood  City  to  College  Hill,  Beaver  Falls,  6)4  miles. 

OFFICERS. — Pres.,  R.  H.  Boggs;  V.-P.,  Joseph  H.  Moore;  Seo.  and 
Treas..  S.  H.  Waddell;  Supt..  Harry  Ethredge. — V.  83.  p.  752;  V.  90.  p. 
447;  V.  92.  p.  263 


PLATTSBURGH,  N.  Y. 

PLATTSBURGH  TRACTION  CO.— A  trolley  road. 

Delaware  &  Hudson  Co.  owns  entire  stock  and  bonds. 

ORGANIZATION ,  dec. — Chartered  May  27  1896.  Franchise  50  years 
from  Nov.  20  1895.  Capital  stock,  $100,000  (par  $100).  First  mtge.  6% 
gold  bonds  of  1896.  due  1926;  Int.  J-.I  at  Continental  Trust  Co.,  N.Y.,  Trus- 
tee; authorized,  $100,000    issued'  $80,000. 

Dividends  — Annual  dlv.  In  1910.  Jan.,  4%;  In  1911,  Jan..  5%;  in  1912, 
Jan..  6%;  in  1913,  Jan.,  5%. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $31,573  net. 
$12,648;   taxes  and  fixed  charges,  $7,590;  divs.  (5%),  $5,000;  surplus,  $58- 

ROAD. — Owns  7.78  miles  of  track:  rail,  50-lb.  T. — Pres..  E.  N.  Sander 
son;  V.-Ps..  C  S.  Sims  and  W.  H.  Williams;  Sec,  &  Aud.,  W.  H.  Elder! 
Treas.  &  Gen.  Mgr.,  H.  L.  Barber;  Asst.  Treas.,  H.  F.  Atherton;  Comp., 
W.  H.  Davles. 


PLYMOUTH,  MASS. 
BROCKTON  &  PLYMOUTH  STREET  RY 

REORGANIZATION. — Chartered  on  Jan.  3  1900  as  the  Pembroke  St.  Ry. 
totoperate  a  railway  In  the  towns  of  Pembroke  and  Kingston.  In  Sept. 
1900  was  consolidated  with  the  Plymouth  &  Kingston  Street  Ry.  and  the 
Brockton  &  Plymouth  Street  Ry.,  and  In  Nov.  1900  name  changed  as  above. 
In  Feb.  1907  Mass.  RR.  Commission  granted  authority  to  do  a  freight 
business  in  the  towns  of  Whitman,  Hanson  and  Pembroke.  Franchise  per- 
petual. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $295,000  ($100).. $295,000 

Pref  $110,000  ($100)  6%  cum\ 

(redeemable  at  112) J 6  MS  15        110,000  Sept  15'13  3% 

1st    mortgage    $300,000    gold)    1900     4HrJ-D        260,000       Dec    1  1920 

($1  000) c*/lnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bonds. — $35,000  bonds  in  addition  to  amount  reported  outstanding  are 
held  in  treasury. 

EARNINGS.— For  12  mos.  end.  June  30  1913,  gross,  $122,104;  net,  after 
taxes,  $27,211;  int.,  $12,872;  bal.,  $14,340. 

Dividends. — An  initial  dividend — -3% — was  paid  on  pref.  Sept.  15  1909. 
Same  amount  semi-annually  since  to  and  including  Sept.  1913. 

ROAD. — Plymouth  through  Kingston,  Pembroke  and  Hanson  to  White 
man,  24.4  miles  of  track.  25  passenger  and  8  other  cars.  Also  leases  1 
passenger  car  from  Blue  Hill  St.  Ry.  Standard  gauge.  Has  traffic  agree- 
ment with  the  Old  Colony  St.  Ry.  (Bay  State  St.  Ry.). 

►  OFFICERS.— Pres.,  James  D.  Thurber;  V.-Ps.,  Ohas.  I.  Litchfield  and 
A.  Stuart  Pratt;  Clerk,  Wm.  T.  Crawford;  Treas.,  Henry  B.  Sawyer;  Gen. 
Mgrs.,  Stone  &  Webster  Mgt.  Assn. — V.-77,  p.  2158;    V.  88,  p.  748. 


POMEROY,  OHIO. 
OHIO  RIVER  ELECTRIC  RY.  &  POWER  CO.— A  trolley  road. 
ORGANIZATION. — Incorporated  In  1900.     Owns  all  the  capital  stock 
($50,000)  of  the  Pomeroy  &  Mlddleport  Electric  Co. 

STOCK  AND  BONDS.—      Date         Interest.     Outstanding.      Maturity. 

Stock  $300,000  ($25) $300,000     

1st  mtge  $315,000  gold($100,l    1900        5  g  J-J  315,000   July    11924 

$500,  $1,000) c*]lnt.  at  Columbia  Ave.  Tr.  Co.    Phlla.,  Trust 

"■EARNINGS. — For  year  ending  June  30  1913,  gross,  $56,043;  net,  $21,- 
807;  other  inc..  $5,167;  int.  &  taxes,  $20,061;  surplus,  $6,913. 

ROAD. — Owns  and  operates  12  miles  of  road  extending  through  Mld- 
dleport. Pnmerov    Svraeuse  and   Raelne.  Ohio. 

OFFICERS. — Pres.,  I.  L.  Oppenheimer;  V.-P.,  E.  Mendenhall;  Sec. 
J.  K.  Trimble;  Treas.,  Irvin  Barndt.     General  Office,  Phila.,  Pa. 


PORT  JERVIS,  N.  Y. 
PORT  JERVIS  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  June  1  1910  to  take 
over  the  railway  business  of  the  Port  Jervis  Elec.  Lt  Pow.  Gas.  &  RR.  Co. 
sold  at  auction  on  Jan.  27  1909.  The  Port  Jervis  Light  &  Power  Co. 
($118,000  stock,  $188,000  bonds)  was  also  lncorp.  to  take  over  the  light 
and  power  business.  The  bonds  of  the  Traction  Co.  are  owned  by  the  Light 
&  Power  Co. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $20,000  $20,000     

Mortgage,    $70,000,    gold.c*) 5  g  A-O  70,000  1960 

Int.  pay.  at  office  of  trustee/ Orange  Co.  Tr.  Co.,  MIddletown,  N.Y.,Trus. 

Bonds. — Subject  to  call  at  105  on  any  Interest  day 

ROAD. — Operates  4.3  miles  of  track.  70-lb.  T  and  93-lb.  girder  rails. 
8  cars. 

OFFICERS. — Pres.,  Thos.  Watts;  Sec.,  John  Bright;  Treas.,  David  R. 
Thomas. — V.  74,  p.  380;  V.  88,  p.  158.  296. 

PORTLAND,  IND. 

THE  MUNCIE  &  PORTLAND  TRACTION.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  1905  In  Indiana.  Franchises  In 
cities  and  towns  50  years;  In  counties  perpetual. 

STOCK  AND  BONDS—         Dale.         Interest.      Outstanding.      Maturity. 

Common.  $1,000,000  ($100)..    .. $1,000,000     

1st      mortgage,    '$1,000,0001    1905        5  g  J-J  None.      July    11935 

($1,000)    irold.      No  s.  f  c*(Int.  at  American  Trust  &  Sav.  Bk.,  Ch..  Tr. 

Bonds. — $900,000  bonds  In  treasury. 

ROAD. — Operates  32  miles  of  track  between  Muncle  and  Portland,  Ind. 
70-lb.  T  rail. 

OFFICERS.— Pres..  E.  B.  Ball;  V.-P..  W.  C.  Ball;  Sec.  G.  A.  Ball; 
Treas.,  F.  C.  Ball,  all  of  Muncle.  Ind.;  Gen.  Mgr.,  E.  B.  Lincoln;  Aud.. 
E.  J.  Skehan.  both  of  Portland. — V.  82,  p.  1438. 


PORTLAND,  ME. 
CUMBERLAND  COUNTY  POWER  &  LIGHT  CO. 

ORGANIZATION.— lncorp.  in  Maine  March  14  1907.    On  Feb.  1  1912. 
■acquired  practically  all  the  common  stock  of  the  Lewiston  Augusta  &  Water- 


ville  st.  By.  and  leased  for  98  year*  the  Portland  itn.  Co.  v.  94.  p.  826. 
in  July  1912  acquired  all  the  properties  .rights  and  franchises  of  the  Con- 
solidated Elec.  Lt.  Oo.  of  Maine;  Portland  Lighting  &  Power  Oo.  and  Port- 
land Elec,  <'o.,  which  companies  were  previously  controlled.  *>n  Dec.  is 
1912  purchased  all  the  capital  stock  or  the  Ossipee  Vaiiny  row.  Oo.  On 
Fob.  i  1913  acquired  practically  all  the  common  stock  of  the  York  Power 
Co.,  controlling  the  York  Light  A,  lit.  Oo.  V.  117,  p.  SOS.  DOBS  the  entire 
elec.  light,  anil  power  business  of  Portland  and  vicinity.  Through  sub- 
sidiary companies  Lt  operates  the  street  railway  systems  of  Portland  and 
South  Portland,  with  tines  to  Yarmouth,  Oape  Elizabeth,  Baco,  old  Or- 
chard, Westbrook,  <  lorham  and  Soutb  Windham.  Also  cities  and  suburban 
linos  of  the  Lewiston  Augusta  St  Watervilie  St.  Ky..  from  Watervllle  to 
Augusta,  Gardiner,  Sabattus,  Lewiston  and  Brunswick,  thence  to  iiath 
■  i in i  Yarmouth,  at  which  point  c  mnection  Is  made  with  the  Portland  Kit., 
and  the  electric-light  and  power  business  in  Blddeford,  Saco  and  vicinity 
and  in  Sanford.. 

Franchises.    -The    franchises    under    which    tho   companies   operate   are 
exceedingly   liberal  and  have  no  burdensomo  restrictions. 

STOCK  AND    BONDS—        Date.        Interest.      Outstanding.      Maturity. 

Common  $2,700,000  ($lu0) $2,700,000 

Pref    $2,300,000  «($100)     6%1 Q-F  2,300,000         See  text 

cum.;  red  at  120  &  accr  dlvj 
1st    &   ret   mtge   $10,000,0001    1912        5  M-S 

«*gold  ($1,000) c'j  Windsor  Tr.  Co..  N 

Port  Elec  Co  pref  stk  $500,000 

($100)  6%  cum  (see  text).. Q-F 

Port  Elec  Co  1st  M  $1,500,0001     1906        5  F-A 


1.700,000  Sept  1   1942 
Y.,  Trustee. 

500,000      See  text 
1,500,000  Aug  1    1929 


g  ($1,000)   sink  fd.-.c'&rj  Int.  at  Portland  Trust  Co.,  Portland,  Trustee 

PortLtg  &  Pow  1st  mtge f   1901        1)4  A-O  500,000  Aorll  1  1921 

\   American   Trust   Co.,    Boston,   Trustee. 
Consol  El  Lt  Co  of  Me  1st  Ml    1900       4  'A  J-J  500,000      Jan  1  1925 

($500  and  $1,000)  gold /Int.  at  Union  S.  D.  &  Tr.  Co..  Portland.Trus 

Consol  Elec  Lt  Co  of  Me  dobf    1908       6  F-A15  70,000  See  text 

$150,000 jlnt.  at  A.  B.  Leach  &  Co.,  New  York,  or 

[Portland  Trust  Co.,  Portl.,  Me.,  Trustee. 

Stock. — $2,696,700  of  co. 's  com.  stock  and  $1,500,000  pref.  have  been 
listed  on  the  Boston  Stock  Exchange.  V.  95,  p.  1206.  The  company 
has  the  option  at  any  time  to  redeem  all  or  part  of  the  Portland  Elec- 
tric Co.  pref.  stock  at  115  and  accr.  divs.  and  may  at  any  time,  with  con 
sent  of  owner,  red.  pref.  stock  at  less  than  115.  Pref.  stock  of  the  Portland 
Elec.  Co.  falls  due  and  is  payable  on  Aug.  1  1926  at  par  and  accr.  divs. 

bonds. — Of  the  remaining  1st  &  ref.  mtge.  bonds  $3,000,000  are  reserved 
for  prior  lien  ;  $300,000  in  the  treasury  and  $5,000,000  are  for  extensions, 
impts.,  &c,  under  certain  restrictions.  Subj.  to  call  on  any  int.  date  at 
105  and  int.  on  60  da>s'  notice.  Bonds  have  a  depreciation  and  trust  fund 
beginning  July  1  1915  of  1%  per  annum  of  bonds  out,  but  not  less  than 
$20,000  a  year  for  purchase  of  bonds  at  notover  105  and  Int.  or  for  replace- 
ments, extens.  and  add'ns.  Int.  payable  at  A.  B.  Leach  &  Co.,  N.  Y. 
V.  95,  p.  361.  Port.  Elec.  1st  mtge.  bonds  Nos.  1  to  125  are  callable  on 
5  weeks'  notice  on  any  int.  date  at  par,  126  to  250  after  Aug.  1  1916  and 
251  to  375  after  Aug.  1  1921.  Any  or  all  remaining  bonds  are  red. at  110 
and  int.  Sk.  fd.  of  1%  per  ann.  of  bonds  out  began  Aug.  1  1911,  incl.  any 
bonds  purchased  for  or  redeemed  by  sk.  fd.  V.  90,  p.  1243.  Consol.  Elec. 
Lt.  debs,  now  outstanding  are  due  $15,000  each  Feb.  15,  $60,000  having 
been  retired. 

Dividends. — 6%  has  been  paid  on  the  pref.  stock  since  Feb.  1  1912. 

EARNINGS. — Of  combined  properties  for  12  mos.  end.  June  30  1913, 
gross,  $2,213,749;  net,  after  taxes,  $988,198;  int.,  $675,299;  pref.  div., 
$110,000;     bal.,    $202,899. 

PROPERTY. — Okvus  and  operates  3  hydro-elec  power  plants  on  the 
Saco  and  Presumpscott  rivers  within  25  miles  of  Portland  and  a  steam 
power  plant  In  Portland,  combined  capacity  22,lu0  h.p.,  with  transmission 
lines  to  Portland,  covering  entire  city  and  suburbs;  also  to  Sanford,  Me. 

OFFICERS. — Pres.,  Wm.  M.  Bradley;  V.-Ps.,  P.  G.  Gossler  and  Frank 
Silliman  Jr.;  Treas.,  Chas.  F.  Berry;  Gen.  Mgr.  &  Clerk,  Harry  B.  Ivers. 
— V .92,  p.  465;  V.94,p.  350,  701.826;  V.95,p.  361,  1206;  V.97,p.  175,368. 

(1)  Lewiston  Augusta  &  Watervilie  Street  Ry. — A  trolley  road. 
Cumberland  County  L.  &  P.  Co.  owns   practically  all  the  common  stock. 
ORGANIZATION. — lncorp.  in  Maine  as  the  Auburn  Mechanic  Falls  & 

Norway  St.  Ry.,  which  was  afterwards  changed  to  present  title.  Acquired 
the  properties,  &c,  of  the  Lewiston  Brunswick  &  Bath  St.  Ry.;  Augusta 
Winthrop  &  Gardiner  Ry.;  Auburn  &  Turner  RR.  Co.;  Brunswick  &  Yar- 
mouth St.  Ry.  (formerly  the  Portland  &  Brunswick  St.  Ry.)  and  the 
Freeport  Elec.  Lt.  Ht.  &  Pow.  Co.  V.  84,  p.  1182.  Operates  an  electric 
street  railway  system  in  and  between  Watervilie,  Augusta,  Winthrop. 
Togus,  Gardiner,  Sabattus,  Lewiston,  Auburn,  Turner,  Mechanics  Falls, 
Brunswick,  Freeport,  Yarmouth  and  Bath.  Does  the  electric  light  and 
power  business  in  Freeport.     Franchises  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.,  $2,400,000  ($100) -. ...$2,400,000     

Pref,  $600,000  ($100)  6%  cum. Q-F  600,000  Aug  '13, 1H 

First    and     refunding     mort-1    1907        5  g  A-O  1,583,000  April  1  1937 

gage,  $5,000,000   ($1,000),)  Int.  at  Old  Colony  Tr.  Co.     Boston,  Trust. 

gold     _        .... eland  E.  W.  Clark  &  Co.,  Philadelphia. 

Notes    SerB  $500,000    gold)!    1913      5  M-N  500,000  May  1   1915 

($1,000  red  at  101  and  int. /Int.  at  Fidelity  Tr.  Co.  of  Portl.,  Trustee. 

Securities  o[  me  Lew.  Bruns.  &  Bath  Hi.  Hy. — 
First     mortgage     $1,000,0001    1898        5      M-S  845,000  Mch    1  1918 

gold  ($500  &  $1,000) cjlnt.  at  State  Trust  Co.,  Augusta,  Me.,  trust. 

Securities  of.the  Aug.  Win.  &  Oar.  Ry. — 
Aug.   H   &   Gigen  mtge  con-1    1901       4      J-J  250,000  July   1  1951 

vertible.      . * c/lnt.  at  Augusta  Tr.  Co.,  Augusta,  trustee. 

Aug  Win  &  Gard  1st  M  $250,-\    1902        4  g  J-J  150,000  July   1  1952 

000 conv ($1,000  &$500)  gc'jlnt.at  Augusta  Tr. Co.,  Augusta,  Me., Trust. 
Aug  Win  &  Gard  gen  M  $125,-1    1905        5  g  J-J  100,000  Jan    11935 

000  ($500  and  $1,000)  gold/ Interest  at  Augusta  Trust  Co..  Trustee. 

Bonds. — The  $5, 000. 000. 1st  &  ref.  M.  bonds  are  subject  to  call  on  any 
int.  day  at  10714  and  int.  No  sinking  fund.  $695,000  are  deposited  to 
secure  the  2-year  notes  and  $2,722,000  are  reserved  for  extens.  and  impts. 
The  Aug.  Winth.  &  Gard.  Ry.  gen.  M.  5%  bonds  of  1905  are  subject  to 
call  at  par  on  any  int.  day  on  65  days'  notice.  The  Aug.  Winth.  &  Gard. 
Ry.  1st  M.  4%  bonds  are  exchangeable  for  5%  pref  stock  of  the  same  co., 
which  stock  has  the  same  security  as  the  bonds  and  matures  at  same  time. 
S82.000  have  beea  exchanged.  The  Aug.  H.  &  Gar.  gen.  M.  4%  bonds  are 
exchangeable  for  4%  pref.  stock  of  the  same  co.,  having  the  same  security 
as  the  bonds  and  maturing  at  the  same  time.  $194,000  have  been  ex- 
changed. Series  "B"  notes  are  secured  by  deposit  of  $695,000  L.  A.  &W. 
1st  &  ref.  bonds  at  72. 

All  the  underlying  mortgages  are  closed  mortgages. 

Dividends. — On  pref.  W2  %  quar.  from  Aug.  1910  to  and  incl.  Aug.  1913.. 

EARNINGS. — For  12  mos.  end.  June  30  1913,  gross,  $651,671;  net,  after 
taxes,  $250,438;  int.  $175,800;  pref.  div.,  $36,000;  bal.,  $38,638.  Passen- 
gers carried,  12.595.296.  ^  .,,  __ 

ROAD. — Operates  a  system  in  and  between  Watervilie,  Augusta,  Win- 
throp, Togus,  Gardner,  Sabattus,  Lewiston,  Auburn,  Turner,  Mechanic 
Falls,  Brunswick,  Freeport,  Yarmouth  and  Bath.  Total  track,  161.2  miles. 
99  passenger,  22  freig  it  and  express  cars,  12  snow  plows  and  23  misc.  cars. 
— V.  92,  p.  659;  V.  93.  p.  1787;  V.  94,  p.  826. 

OFFICERS. — Pres.,  John  R.  Graham;  V.-Ps.,  H.  L.  Clark  and  Frank 
Silliman  Jr.;   Treas.,  C.  A.  Pearson  Jr.;   Gen.  Mgr.  &  Clerk,  H.  B.  Ivers. 

(2)  Portland  Railroad. — Trolley. 

Lease. — In  1912  was  leased  for  99  years  to  the  Cumberland  County  Pow.  & 
Lt   Co       Under  provisions  of  lease  5%  divs.  are  guar,  on  $2,000,000  stock. 

ORGANIZATION. — Chartered  Mar.  1863  under  laws  of  Maine.  Con- 
trols Portland  &  Cape  Elizabeth  Ry.,  Cape  Shore  Ry.,  Cape  Elizabeth  St. 
Ry.,  Portland  &  Yarmouth  Elec.  Ry.  and  Westbrook  Windham  &  Naples. 
These  companies  are  operated  under  lease  and  practically  all  of  their  capital 
stocks  together  with  the  entire  issue  ($350,000)  of  1st  M.  bonds  of  the  Port- 
land &  Yarmouth  Elec.  Ry.,  has  been  pledged  as  security  for  the  consol- 
dated  mortgage  bonds  of  the  Portland  RR. 

STOCK  &  BONDS. —  Date.        Interest. 

Stock  $2,000,000  5 %  gu($100) 5  F-A 

PortRRlstM$500,000g 1893        5  g  M-N 

Portland  &  Cape  Eliza  1st  M\    1895        5  g  M-N 

$400  000  golQ  ($1,000) J  Int.  at  Amer.  Tr.  Co.,  Bostuu,  Trustee. 

Port  RR  1st  con  $3,000,000]    1901      3)4  g  W  1.600,000  July    1  1951 

($1  000  &$500)  gold c*/Int.  at  Portl  d  Tr.  Co.,  Port.,  Trustee. 

Port  RR  notes  $600,000  gold\    1911        4^  g  J-D  600,000   Dec.  1    1919 

($1000)  -  -   CJInt.  at  Union  Safe  Deposit  &  Trust  Co.,  Portl. 

Bonds. — Of  the  auth.  issue  of  $3,000,000  consols,  $100,000  are  in  treas- 
ury $900,000  are  reserved  to  retire  prior  liens  and  $400,000  are  held  for 
extensions.  Bonds  can  be  called  at  par  and  int.  on  any  int.  date  after 
July  1  1931.     V.  73,  p.  139;    V.  91,  p.  871.     Portland  RR.  1st  M.  4 y2s  at 


Outstanding.      Maturity. 
$1,999,000  See  text 

500,000   Nov    1  1915 
400,000   Nov    1  1915 
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18B3  fell  due  Mav  1  1913,  but  were  extended  to  Nov.  1  1915  at  5%.     Port 
Und    Railroad   Company   guarantees    interest   on    $400,000   bonds  of  the 
Poland  \-  c a»c  Kliial,,:,!,  Ky.  but  not  prin.     Thenotes  of  191 1  are  subject 
to  call  at  101  on  Deo.  1  1914  or  any  int.  day  thereafter.      \  .  93.  p.  1601. 
.  tends.— The  following  dlvs.  an  on  old  stock  prior  to  case-       ,.,_,, 
•95  to  '99  incl.  -00.  "01.  "OS.  '03.  '04.  '05.  "06.    07  to  llincl.  ^812-13 
PC]  5       •       S       8       8       S     3H    ,     4  ann.  Now  5 

■|.('l  m  _ o.Vates  about  106.8  milos  of  track,  including  suburban  lines 
•h  1'ortlind    Saeo  Westbrook,  Cape  Elizabeth,  Gorham,  Old  Orchard. 
Windham.     210  passenger,  6  express  and  39  work  cars.     Two 
steal  «.   6.100  h.   p.   capacity. 

EARNINGS.— For  years  ending  June  30. 

1912-13.     1911-12.  1912-13.   .1911-12. 

Gross   earnings. SI. 007, 4 79  $973,808  | Interest $J2?'°?2   *HS'Ii? 

Net    after  taxes.       290.239      269.23o    Surplus 1/1.236      152,484 

-Pros..  Chas.  F.  Libby:  Clerk  &  Treas.,  Chas.  F.  Berry. 
Office  Portland,  Me.— V.  91,  p.  871;  V.  93,  p.  1601,  1726;  V.  94,  p.  209, 
352.  827. 

PORTLAND,  ORE. 

PORTLAND  RAILWAY.  LIGHT  &  POWERCO.— {See  Map  on  page  US.' 

OHC  \  MZATTON. — Incorporated  In  Oregon  June  29  1906  and  has  pur- 
chased all  the  property  of  the  Portland  Ry.  Co.,  the  Oregon  Water  Power  & 
Rv  Co  and  Portland  Gen.  Elec.  Co.  V.  86,  p.  1044.  On  March  21 
1912  acquired  the  Mt.  Hood  Ry.  &  Power  Co.  V.  94,  p.  983.  During  1912 
sold  the  railway  property  in  Salem  for  $355,333  and  the  Willamette  Falls 
miles  In  length,  for  $170,000.  It  now  owns  and  operates  practically 
the  entire  street  railway  and  all  electric-light  and  power  plants  of  Portland 
and  the  entire  electric-light  and  power  business  of  Oregon  City,  Silverton, 
Woodburn  and  several  small  towns  in  Oregon,  and  also  Vancouver,  Wash., 
and  in  addition  interurban  lines  to  Oregon  City,  Troutdale,  Cazadero  and 
Bull  Run.  Also  owns  all  the  electric-light,  power  and  gas  plants  in 
Salem.  Railwav  franchises  in  Portland  expire  in  1932  and  1933.  Light  and 
power  franchises  in  Portland  and  Salem  are  perpetual;  in  Vancouver  they 
expire  in  1927.  , 

On  .March  15  1910  the  Oregon  Supreme  Court  handed  down  a  decision 
which  In  effect  sustains  the  franchise  covering  portions  of  40  streets  passed 
by  City  Council  April  28  1909  over  the  Mayor's  veto.     See  V.  90,  p.  850. 

On  Feb.  21  1913  a  franchise  covering  about  22  miles  of  streets,  including 
the  proposed  "7th  St.  Line,"  and  calling  for  the  expenditure  of  $350,000 
on  this  and  other  extensions,  was  granted.  The  franchise  expires  in  1932 
and  contains  a  provision  that  at  that  time  appraisers  may  be  appointed  to 
arrive  at  the  value  of  the  company's  equipment,  with  a  view  to  the  purchase 
of  the  lines  by  the  city.     V.  96,  p.  654. 

Under  plan  approved  Nov.  28  1910.  pref.  stock  has  been  retired  and  old 
com.  stock  exchanged  for  new  stock  on  the  basis  of  1  share  of  old  stock 
and  $62  50  cash  for  2  H  shares  of  new  stock.  65%  paid,  subj.  to  assessment 
for  remaining  3o%  at  not  more  than  5%  per  ann.     See  V.  91,  p.  1328. 

In  Nov.  1912  an  assessment  of  $5  per  share  was  called,  payable  Dec.  2, 
upon  payment  of  which  a  spec.  div.  of  5%  was  paid  out  of  accumulated 
surplus,  not  in  cash,  but  as  a  credit  of  a  further  $5  per  sh.  on  the  stock, 
making  75%  paid  in.     V.  95.  p.  1274. 

In  Nov.  1912  the  co.  brought  suit  to  restrain  the  city  from  enforcing  the 
"straphanger  ordinance"  (limiting  to  3  cts.  the  fare  charged  passengers  for 
whom  no  seats  are  provided) ,  and  also  the  50-cent  minimum  gas  and  elec- 
tric rate  ordinance.  A  temporary  injunction  against  the  enforcement  of 
the  former  was  granted  in  Dec.  1912 ,  but  application  for  an  injunction  to  set 
aside  the  latter  was  denied  by  Judge  Bean  in  the  U.  S.  Dist.  Court  on  Nov. 
25.,  on  the  ground  that  the  Fed.  Court  has  no  jurisdiction.  V.  95.  p. 
1542,   1274. 

On  June  9  1913  theU.  S.  Supreme  Court  sustained  the  Oregon  RR.Comm. 
requiring  the  company  to  reduce  its  fares  from  Portland  to  Milwaukee,  a 
suburb,  to  5  cents.     See  V.  96,  p.  1703. 

As  to  suits  by  city  to  recover  3%  city  tax  on  gross  receipts  for  1912  and 
part  of  1911,  see  V.  96,  p.  1157. 

STOCK  AND  BONDS —       Date.        Interest.  Outstanding.        Maturity 

Stock  $25,000,000  ($100) Q-M       [$25.000. 000]Sept'13.$l  X 

1 75%  paid    f 
Portland  Ry  Lt  &  Pow  1st  &}    1912        5  F-A  16,000.000  Feb     1  1942 

ref  mtge  $75,000,000  gold^Int.  at  Fidelity  Tr.  Co.,  Phila.,  Trus.,  Lee, 

(see  text).. c*&r*l     Higginson  &  Co.,  Bos.,  and  Col.-K.Tr.Co. 

Portland  Ry  Lt  &  Pow  notes!    1912        5  M-N  5,000,000  May    1  1914 

$5,000,000  g  (see  text)--c/Guaranty  Trust  Co.,  New  York,  Trustee 
Portland  Ry  first  and  refund  1    1905       5  g  M-N       8.523.000     Nov.  1  1930. 

lng  mortgage,  $10,000,000,  Unterest  at  office  of  Redmond  &  Co  ,   N.  Y.; 

gold  ($1,000)  sink  fund.. c*J      New  York  Trust  Co.,  Trustee. 
Willamette  Bdge  1st  M.  notl    1889       6  M-S  100.000  Mch  1  1914 

subj  to  call  ($1,000)  g cj  Int.  at  American  Trust  Co.,  Boston,  Trustee. 

City    &   Suburban   consol   M,l    1891        6  g  M-S  87,000  Sept.  1  1916 

not  subj  to  call  ($1,000)  g.c/Int.  at  Sec.  Sav.  &  Tr.  Co.,  Portland,  Trus. 
City  <t  Sub  new  mtge,  $3,000-1    1900       4  J-D  1,290,000  June  1  1930 

000  ($1,000)  subject  to  call  Unterest  at  Security  Savings   <fc  Trust  Co.. 

at  par  after  June  1  '15,  g.c'  j      Portland,  Trustee. 
Portland   Gen   El  first  mtge.l    1905        5  g  J-J  8,000,000  July    1  1935 

See  text  g  ($1,000) o'/Int.  at   Harris,   Forbes   &  Co.,   New   York. 

Mt  Hood  Ry  &  Pow  1st  mtgel    1907       5  g  J-J  See  text  Jan   2    1937 

$6,000,000  g  ($l,000)s.f.c,/TJnlon  Trust  Co.,   San   Francisco,   Trustee. 

Slock. — Stock  is  listed  on  the  Columbus  and  Louisville  stock  exchanges. 

Bonds. — Of  the  remaining  Port.  Ry.  Lt.  &  Pow.  unissued  $18,000,000  are 
reserved  for  prior  Hens  and  $41,000,000  are  for  add'ns,  lmpts.,  &c  Denom. 
coup,  bds.,  $1,000,  $500  and  $100.;  reg.  bds.,  $1,000,  $5,000,  $10,000  and 
$50,000.  P.  &  1.  also  payable  in  sterling,  francs  or  guilders  at  fixed  rates 
of  exchange.  Cum.  sink.  fd.  1%  annually  1915  to  1926  incl.:  1H%  1927 
to  1941  incl.  on  total  amount  issued,  callable  as  a  whole  or  for  the  sink- 
ing fund  at  105  and  interest.  Bonds  in  sink.  fd.  to  be  kept  alive  and  int. 
added  to  fund.  Present  issue  of  $16,000,000  is  convertible  at  any  time 
at  holder's  option  into  capital  stock  at  a  price  equal  to  the  amount  paid 
in  on  such  stock,  plus  $10  premium  per  $100  share.  See  V.  94,  p.  631. 
Bonds  are  listed  on  N.  Y.  and  London  stock  exchanges. 

Portland  Ry.  Light  &  Power  notes  are  redeemable  at  par  and  interest 

on     60     dayB      notice.      Denomination,     $1,000,     $5,000     and     $10,000. 

ol  Slo.i  oo  and  $5,000  are  exchangeable  at  holders'  option  for  notes  of 

0  cirnom.     They  are  secured  by  deposit  of  entire  issue  of  1st  mtge. 

bonds  of  Ml.  Hood  Ky.  &  Power  Co.,  and  the  entire  stock  (except  direc- 

shares)  of  the  Mt.  Hood  Oo,     V.  94,  p.  1186. 

The  Portland  Ry  first  *  rer.  mtge.  has  been  closed  at  $8,523,000.  A 
sinking  fund  began  In  1907;  the  amount  is  $25,000  per  ann.  from  '07  to  '09, 
Inclusive  $40,000  per  annum  from  1910  to  1919,  Inclusive,  and  $60,000 
per  annum  from  1920  to  maturity  of  bonds;  these  payments  are  based  on  an 
original  amount  outstanding  of  $5,982,000,  increasing  proportionately  as 
additional  bonds  were  Issued;  said  funds  to  be  invested  in  the  bonds  at  not 
more  than  105  and  Interest,  at  which  price  bonds  can  be  called  for  the  pur- 
pose. Bonds  are  to  be  kept  alive  and  bear  interest.  $285,000  of  outstand- 
ing bonds  arc  m  sinking  fund.  See  V.  81,  p.  1437.  The  bonds  are  listed 
on  the  New  York,  Louisville  and  Philadelphia  Stock  Exchanges.  V.  82,  p. 
806;   v  .  83,  p.  1471 . 

The  auth.  amount  of  Portland  Gen.  Elec.  Co.  mtge.  was  originally  for  $10,- 

000.000,  but  mtge.  has  been  closed  at  $8,000,000.     Bonds  are  subj.  to  call 

on  and  after  Jul v  l  1915  at  107  H  and  Int.     A  sinking  fund  of  1  %  per  annum 

pi  bonds  out  commences  May  1  1915.     Bankers  Trust  Co..  N.  Y.,  trustee 

i  on  the  N.  Y.  Stock  Exchange.     V.  92    p    1437 

Entire  Issue  of  Mt.  Hood  Ry.  &  Power  bonds  are  deposited  as  collateral 
under  PorU.   Ry.,  L.  4  P.  notes.     Sinking  fund  began  Jan.  1912,  1%  to 

IMi    2%,lM2:tO  Ji?7  t0  '  1H%   1922  t0  1926,  1H%  1927  t0 

iQfo""i",,Ii'"-,"-0n  °".  P",mi. quar-  d,v-  of  *%  Da,d  fro™  Sent.  1909  to  Deo. 
191        Intfushre.     Initial   div.— 81—  on   new   stock   as   adjusted   per   plan 

Hii»1'«Su1S%  w,ns  ?a,d,M5h-  '   'nil:  June-  *>:  scPt..  si:  Deo.: SI.     In 

June'.  $lt?';'scpt  .  $l\*  :       '      '  ,l!   beC"  *1Ji'     In  1913'  Mch"  $1*: 

i    •'      i    OS. — For  calendar  years: 

}',""■  .J'I'l*'- ,       SrHnftrr  taxes).       Interest.  Surplus. 

!•}? $6,642,308  $3,313,397  $1,760,991  $1552  406 

W"r-. -6,330703  3.260,806  *l  510  280  l^SiozS 

rotal  pai    cmgers  carried  in  1912,94,876  246  ■"»■■»« 

ROAD.  -Opel  .1  of  288  miles  of  single  track.  Owns!632  passen- 

it  and    work   cars   and    14   locomotives.      Water-power 

Pl'i'K-  i.arliy  of  .',7.000  h.  ,,.;   steam  plants,  32,900  h.  p.  capacity 

Total  capacity.   90.500  h     p,      Owns  the  only  park  and  amusement  resort 

near  Portland;   also  real  estate  In  Portland  suitable  for  terminals 

nX2?25%  A?e,nlt  ?'  St"r?u~£-  w'  Clftrl£  *  Co-  Philadelphia.  Pa.,  and 

Fidelity  I  nisi  |  ,,  .  I.oulsvlllc.  Ky. 

OFFICERS.— Pres..  Franklin  T.  (Jrlffith:  V.-Ps..  F.  I.  Fuller  and  F  T 
Griffith.  Portland;  M.  8.  Hopkins.  Columbus.  O.;  E.  \V.  Clark  and  H    l' 


Clark,  Phila.;  Sec.  and  Asst.  Treas..  G.  L.  Estabrook,  Phila.;  Treas.  & 
Asst.  Sec..  C.  N.  Huggins.  Portland;  Asst.  Sec,  R.  W.  Shepherd:  Asst. 
Sec.  &  Asst.  Treas.,  Wm.  Lilley;  Gen.  Mgr.,  F.  W.  Hild. — V.  89,  p.  287; 
V.  90,  p.  850;  V.  91.  p.  1161,  1328.  1513:  V.  92,  p.  323,  396,  1437;  V.  94.  p. 
631.  983,  1119,  1186,  1250:  V.  95.  p.  298,  1274,  1332,  1473,  1542,  1746;  V. 
96,  p.  654,  1022,  1157,  1224,  1703. 

OREQON  ELECTRIC  RY.— An  Interurban  road. 

Spokane  Portland  &  Seattle  Ry.  owns  entire  com.  stock. 

ORGANIZATION. — Incorporated  In  Oregon  on  May  14  1906  Exclus- 
ively an  Interurban  road.  Does  no  street  railway  business.  Principally  on 
private  right  of  way.  Has  a  contract  for  power  (extending  to  1933,  with 
privilege  of  renewal  for  25  years)  with  Portland  Railway.  Light  &  Power  Co. 

STOCK  AND  BONDS —        Date.         Interest.     Outstanding.    Maturity. 

Common  $5,000,000  ($100) • $1,950,000 

Pref  $5.000.000($100)  6%  cum 6%  200,000   In  1912,6% 

Deferred  stock  $400,000  ($100)    380.000    

First    mortgage    $10,000,0001    1908       6  g  M-N         2.000.000     May  1  1933 

($1,000)  gold ...c*&r/Int.  at  Col.-Knicker.  Tr.  Co..  N.  Y..  trustee. 

Bonds.  —$8.000. 000  remaining  bonds  reserved  for  permanent  extensions 
and  Improvements  at  80%  of  cost.  Bonds  are  subject  to  call  as  a  whole 
or  In  part  at  107  and  Interest  on  any  Interest  day. 

Dividends. — On  preferred  in  1911  and  1912,  6%. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $1,108,422;  net, 
after  taxes,  $336,170;  other  inc.,  $1,069;  interest,  $144,337;  pref.  div.,  $112,- 
000;  surplus,  $180,903. 

ROAD. — Operates  Portland  to  Eugene,  122.26  miles:  Garden  Home  to 
Forest  Grove,  19.27  miles;  West  Woodburn  to  Woodburn,  2.52  miles;  Gray 
to  Corvallis,  5.20  miles;  trackage  rights,  0.44  miles;  total  length  of  line, 
149.69  miles.     Standard  gauge,  70-lb.  T  rails.     Will  build  a  30,000  h.p. 
hydro-electric  plant  at  Clear  Lake,  near  Eugene. 

OFFICERS.— Pres..  J.  H.  Young;  V.-P..  C.  H.  Carey;  Sec.  &  Comp., 
W.  F.  Turner;  Asst.  Sec,  F.  A.  Peil;  Treas.,  T.  N.  Dunbar. — V.  89,  p. 
847;  V.  90,  p.  1297;  V.  92.  p.  323.  1311;  V.  93,  p.  1535;,V.  95,  p.  1274. 


PORTLAND  EUOENE  &  EASTERN  RY. 

In  1912  the  Southern  Pacific  Co.  acquired  control  of  this  company  and 
the  Corvallis  &  Alsea  RR.  (a  26-mile  steam  road  to  be  electrified)  and  the 
street  railway  system  in  Salem  formerly  used  by  Portland  Ry.  Lt.  &  Pow. 
Co.     V.  95,  p.  48. 

ORGANIZATION. — Incorp.  In  Oregon  on  Oct.  7  1907  to  construct  a 
line,  125  miles,  to  connect  Portland.  Salem,  Albany  and  Eugene. 

In  Nov.  1912  purchased  Willamette  Falls  Ry.,  9  miles  long,  from  the  Port- 
land Ry.,  Lt.  &  P.  Co.  for  about  $170,000.  In  Apr.  1913  purchased  the 
Sheridan  &  Willamlna  RR.,  5  miles  in  length. 

STOCK  AND   BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First  consol  mtge  $10,000,0001   1911       6  g  J-J  1,200,000  July   11936 

gold   ($1,000) c'/Equitable  Trust  Co.,  New  York,  trustee. 

Bonds. — Remaining  bonds  are  for  Improvements,  betterments,  construc- 
tion and  acquisitions.  Subj.  to  call  at  105  and  int.  Sink.  fd.  begins  after 
5  years. 

EARNINGS. — For  12  mos.  end.  May  31  1912,  gross,  $144,000;  net,  after 
taxes,  $74,000. 

ROAD. — Is  constructing  a  line  connecting  Portland,  Salem,  Albanyand 
Eugene,  of  which  27  miles  are  in  operation,  incl.  9  miles  added  by  purchase 
of  Willamette  Falls  Ry.  Upon  completion  the  total  mileage,  including 
all  branches,  will  be  about  340  miles.     Standard  gauge.     75-lb.  T  rails. 

OFFICERS. — Pres.,  Robt.  E.  Strahorn;  Sec.  &.  Aud.,  W  M  Nelson. — 
V.  94.  p.  417-  V.  95.  p.  48,  420.  1404. 


PORTSMOUTH,  OHIO. 
PORTSMOUTH  STREET  RAILROAD  &  LIGHT  CO. 

ORGANIZATION. — Commenced  operations  In  1894.  Leases  Ohio 
Valley  Traction  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500.000 $250,000 

First     mortgage,     $250,000.]    1906       5  g  J-J  95,000  July    11916 

gold,  sinking  fund (Interest  at  Bankers'  Trust  Co.,  N.  Y..  Trus. 

Bonds. — A  sinking  fund  will  retire  $25,000  of  bonds  annually;  $155,000 
have  been  retired.     Entire  Issue  is  subject  to  call  at  102. 

EARNINGS.— For  cal.  year  1911,  gross,  $217,026.  In  1910.  gross, 
$207,136. 

ROAD. — Operates  14  Ji  miles  of  single  track.  Including  2  H  miles  leased. 
70-lb.  T  rail. 

OFFICERS. — Pres..  L.  D.  York:  Sec.  and  Treas.,  H.  H.  Higgins.  V  88. 
p.  970,  1171;  V.  91.  p.  397.  464;  V.  93,  p.  408;  V.  95,  p.  361;  V.  97.  p.  445. 


POTTS VILLE,  PA. 

EASTERN  PENNSYLVANIA  RAILWAYS  CO.— (See  Map  onpagellS). 

ORGANIZATION. — Incorporated  In  Pennsylvania  In  1891  as  the  Tama- 
qua   &  Lansford  Street  Ry.,  and  name  changed  In   1906.     Controls  the 
following  properties  In  Schuylkill  County  and  vicinity  and  the  lower  an 
thraclte  coal  field. 


The  Port  Carbon &Mlddleport  El. Ry. 
Tamaqua  &  Pottsvllle  Electric  RR. 
Eastern  Penna.  Lt.,  Ht.  &  Pow.  Co. 
The  Tumbling  Run  Park  Association . 


$4,000,000 

974,900Mar.  '07,  2H 
3.191,000      Julyl,1938 
New  York,  Trustee. 

99,000   Feb.   1  1925 


Pottsvllle  Union  Traction  Co. 
Pottsvllle  &  Reading  Railway  Co. 
Schuyl.  Hav.&Orwigsburg  St.Ry.Co. 
Schuylkill  Electric  Railway  Co. 
Coal  Castle  Electric  Railway  Co. 

Most  of  those  companies  are  without  bonded  debt,  but  where  bonds  have 
been  Issued  they  have  been  provided  for  or  deposited  under  the  consolidated 
company's  new  mortgage,  together  with  all,  or  practically  all,  their  stocks. 
V.  82.  p.  1437.     Franchises  are  practically  perpetual. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common,  $5,000,000  ($100) 

Pref.,  $1,000,000  ($100)  5%  c. 

First  mortgage,  $6,000,000,  gj    1906        5  g  J-J 

($500  and  $1.000) c'lCentral  Trust  Co. 

Pottsv.  &  Read,  first  mtge,  gj    1895        6  g  F-A 

$100,000  ($1.000) c'llnt.  at  Real  Estate  Trust  Co.,  Phila..  Trustee 

Schuyl  El  Ry  1st  M  $500,000.)    1895        6  g  F-A  295.000   Feb.   11925 

($500  and  $1,000)  gold- .c'l  Int.  at  Real  Estate  Trust  Co..  Phila.,  Trustee 

Bonds. — Sufficient  1st  M.  bonds  of  1906  are  reserved  to  retire  $394,000 
prior  liens:  the  unissued  portion  is  reserved  for  future  extensions  and  im- 
provements; $333,500  have  been  canceled.  Registered  bonds  are  re-con- 
vertible Into  coupon  bonds.  Are  subject  to  call  at  110  and  Int.  on  4  weeks' 
notice.  Int.  payable  in  N.  Y.  See  description  of  bonds  and  property, 
V.  89,  p.  103;    V.  94,  p.  279. 

Dividends. — Div.,  2H%,  on  pref.  Mch.  1907;  none  since  to  Jon.    1913. 

REPORT. — For  12  mos.  ending  Dec.  31  1912.  gross.  $715,651;  net.  after 
taxes.  $281,118;  Int.  and  rentals.  $214,658;  surplus,   $66,460. 

ROAD. — Operates  69.57  miles  of  track,  connecting  Pottsvllle  with  York- 
vllle,  Mlnersvllle,  Palo  Alto.  Belmont,  Cumbola,  Mount  Carbon,  Port 
Carbon,  Saint  Clair,  New  Philadelphia,  Mlddleport,  Schuylkill  Haven, 
Adamsdalc,  Orwlgsburg,  Coal  Castle.  Glen  Carbon.  Tumbling  Run.  Brock- 
ton, Tuscarora,  Tamaqua  Lansford,  Summit  Hill,  Nesquehonlng  and 
Mauch  Chunk. 

OFFICERS. — Pres.,  J.  H.  Pardee;  V.-P.,  R.  Walter  Leigh:  Sec,  T.W, 
Moffat;  Treas.,  R.  B.  Marchant.  all  of  N.  Y.:  Asst.  Sec.  and  Asst.  Treas., 
Van  Dusen  Rlckert.  Pottsvllle,  Pa.:  Gen.  Mgrs.,  J.  G.  White  Mgt.  Corp., 
N.  Y—  V.  89,  p.  103;  V.  91,  p.  1385;  V.  94,  p.  279. 

SCHUYLKILL  &  DAUPHIN  TRACTION  CO. 

Receivership. — Having  defaulted  In  payment  of  Int.  due  July  1  1912  on 
the  5-year  notes,  Andrew  B.  Greenshlclds  of  Phila.  was  appointed  receiver. 
V.  95,  p.   177. 

ORGANIZATION. — Incorporated  April  30  1908.  Leases  for  999  years 
the  Lyken  &  Williams  Valley  St.  Ry.  Stock  $25,000  ($20),  all  outstand- 
ing. Flve-vear.  5%  gold  notes.  $60,000.  due  Jan.  1  1914.  $175,800  prior 
lien  bonds  of  Lykens  Sc  Williams  Valley  remain  outstanding.  Earnings  for 
12  mos.  ending  Deo.  31  1910.  gross,  $31,128;  net,  $9,045.  Owns  10  miles 
of  traok  from  Lykens  to  Relnerton;  10  cars:  50-60-lb.  T  and  girder  rail. 
Gauge,  5  ft.  2  H  in.  Pres.,  J.  W.  Moyer:  Sec.  and  Treas..  Edgar  D.  Rank: 
Gen.  Mgr.,  W.  E.  Harrington.— V.  87,  p.  1480;  V.  95,  p.  177. 

POUGHXEEPSIE,  N.  Y. 
POUQHKEEPSIE  CITY  &  WAPPINQER'S  FALLS  ELECTRIC  RY.— 
A  trolley  road. 

ORGANIZATION.— Chartered  March  22  1894. 


Sept.,  1913. 
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STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity- 

Stork    1750  000  (Dar  $100) $750,000     

FlrsT  mtge     gold    ($1  .0*00)   8  tj    1894         5  g  J-J  345.000    July    1   1924 

no  option.  $500.000. ...c'lCent.  Tr.  Co..  N.  Y..  Trustee.  Int.  In  N   Y.C 
Second    mortgage.    $250.0001    1907        6  g  J-J  117.000  July  1   1937 

(SI  000)    Koid      ------ -c»\lnt.  at  Poughkeep.  Tr.  Co..  Pough..  Trustee. 

Bomti  —1st  mtg.  bonds  are  limited  to  $25,000  per  mile  of  completed  trol- 
ley road  $10,000  of  this  being  Issuable  when  track  Is  laid  and  remaining 
$15  000  when  equipped  with  trolley.  No  bonds  can  be  Issued  In  excess  of 
$500  000  ■until  the  stockholders  of  this  co.  shall  consent  to  such  excess  In  the 
manner  provided  by  the  laws  of  the  State  of  New  York."  Sinking  fund, 
beginning  Jan.  1  1897.  equal  to  1  %  of  the  "bonds  Issued  hereunder  ;  bonds 
purchased  at  not  exceeding  110.  $56,000  not  reported  outstanding  are 
held  In  sk.  fd.     2d  mtge.  bonds  are  subject  to  call  on  any  Int.  day  at  par. 

HO  \D  — Owns  15.14  miles  of  road,  leases  1.5;  second  track.  1.14  miles; 
sidings.   ..")9  miles:  total.   18.37  miles  of  track.     27  cars. 
"    E  VK\l\(;s.    -For  12  mos.  end.  June  30  1913.  gross,  from  operation, 
$198  053;    net.    $57,654;   charges  &   taxes.   $35,658;   adjustments,   S3, 802; 
surplus.    S18.194. 

OFFICERS. — Pres.  &  Treas.,  Silas  Hinkley;  Sec.,  E.  G.  Hinkley;  Aud. 
J.  A.  Nilan.  Under  management  of  J.  G.  White  Mgt.  Corp. — V.  84, 
p.  1552;  V.  85.  p.  795. 

PROVIDENCE,  R.  I. 

PROVIDENCE  &  FALL  RIVER  STREET  RY.—  A  trolley  road. 

Int.  due  Jan.  1  1911  was  defaulted  (V.  92,  p.  119),  but  was  subsequently 
paid.     Int.  has  been  paid  regularly  since. 

ORGANIZATION. — Incorporated  In  March  1901  under  the  laws  of  the 
State   of   Massachusetts. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $165,000 $165,000     

First    mortgage.    $200,000       f    1901        5  g  J-J  165,000  July    1  1921 

($1,000)  gold o'<  Int.  at  Industrial  Tr.  Co..  Providence.,  Trus. 

I     or  Eliot  National  Bank,  Boston,  Mass. 

Current  liabilities  June  30  1913 -- 111,834     

NEVKNIXGS. — For   year   ending   June   30    1913,   gross,    $52,190;     net, 
$5,762;    charges,  $15,050;    deficit,  $9,288. 

ROAD. — Operates  about  12  H  miles  of  track.  Providence,  R.  I.,  to  Fall 
River,  Mass.,  with  an  extension  to  Warren,  R.  I.  19  passenger  and  7  mis- 
cellaneous cars.  On  July  31  1911  service  on  the  Warren  &  Swansea  branch 
was  indefinitely  suspended  on  account  of  lack  of  patronage. 

OFFICERS. — Pres.,  Jas.  F.  Shaw;  V.-P.,  C.  C.  Pelrce.  Treas;  A.  W. 
C  app.  45  Milk  St..  Boston.  Mass. — V.  73,  p.  33.  616;  V.  92.  p.  119. 

PUEBLO,  COL. 
ARKANSAS  VALLEY  RAILWAV.  LIGHT  &  POWER  CO. 

Standard  Gas  &  Electric  Co.  owns  $125,000  preferred,  $3,499,400  of  the 
common  and  $3,665,000  first  and  refunding  bonds. 

ORGANIZATION. — Incorp.  in  Colorado  on  Nov.  14  1911.  Has  taken 
over  the  following  companies  (V.  93,  p.  1460): 


Colo.  Lt.  &  Pow.  Co.  of  Canon  City 
Gold   Belt  Consol.   Electric  Co. 
La  Bella  Mill.  Water  &  Power  Co. 


La  Junta  Electric  Co. 

Pueblo  Sub.  Trac.  &  Lighting  Co 

Rocky  Ford  Electric  Co. 


The  La  Bella  Mill,  Water  &  Power  Co.  Is  controlled  through  stock  own- 
ership only. 

Controls  all  the  street  railway  and  electric  lighting  and  power  Interests  in 
Pueblo,  with  a  large  lighting  and  power  business  In  the  Cripple  Creek  district. 
Railway  franchises  expire  in  1940  &  1942  and  electric  light  franchises  in  1936. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding .      Maturity 

Common  $6,000,000  ($100) $3,500,000     --. 

Pref  $4,000,000  ($100)  7%  cu Q-M  15  645  000  Sepfl3,  1  H 

1st   <Sc   ref   mtge  $10,000.0001    1911       5  g  M-N  See  text.  Nov    1  193) 

g  ($1,000)  sinking  fund.c'JInt.atCont.&Com.Tr.&Sav.Bk., Chic. .trust. 
Pueblo  Traction   &  Lighting]    1901        5  g  J-J  1.030.000  Jan     1  1921 

first    mortgage    $1,500,000  Interest  at  International  Trust  Co.,  Denver, 

gold  ($1,000) c'J      Trustee,  or  at  Morton  Trust  Co..  N.  Y. 

Pueblo  &  Suburban  1st  mort-1    1902       5  g  A-O  2,047.000  Oct     11922 

gage    $3,500,000     ($1,000)   Interest  at  International  Trust  Co..  Denver, 

gold  sinking  fund c*J      Trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

.stork. — Preferred  stock  Is  redeemable  at  110  on  60  days'  notice. 

Bonds. — Of  the  1st  &  ref.  bonds,  $3,665,000  are  outstanding  and  $3,510,- 
000  are  pledged  to  secure  bonds  of  the  Standard  Gas  &  Elec.  Co.  $3,077,000 
are  reserved  for  prior  liens  and  $3,528,000  for  extensions.  Subj.  to  call  at 
loo  ana  interest  on  any  interest  day.  Annual  sinking  rund  begins  Nov.  1 
1913.  1";,  bonds  certified  1913  to  1915.  1916  to  1930,  2%.  Of  Pueblo  & 
Suburban  mortgage.  $1,030,000  are  reserved  to  retire  bonds  of  the  Pueblo 
Traction  &  Lighting  Co.  and  $257,000  have  been  canceled.  Entire 
Issue  Is  subject  to  call  at  104  and  Interest.  A  sinking  fund  began  In 
1909  which  must  retire  at  least  $50,000  bonds  per  ann.,  said  fund  to  be  in- 
vested in  the  bonds  In  open  market  at  not  higher  than  104:  otherwise  bonds 
can  be  called  for  the  purpose.  V.  75,  p.  1355.  Entire  Issue  of  Pueblo  Trac. 
<fc  Ltg.  1st  M.  bonds  may  be  called  at  104  and  Int.  A  sk.  fd.  of  $10,000 
annually  on  these  bonds  began  In  1906,  and  may  be  used  to  call  bonds  after 
Jan.  1906  at  104  and  Int.     See  V.  72,  p.  821.     $70,000  have  been  canceled. 

Dividends. — On  pref.,  1  Ji%  quar.  from  June  1912  to  Sept.  1913  lncl. 

EARNINGS. — For  year  ending  Mch.  31  1913.  gross,  $1,111,532;  net, 
$505,718.     In  1911-12.  gross,  $1,063,168;    net,  $487,895. 

ROAD. — Owns  35  miles  of  track,  all  In  city  of  Pueblo.  Gauge  4  ft. 
65.  72  and  75-lb.  rail.     50  cars,  of  which  40  are  motors. 

OFFICERS. — Pres.,  Geo.  H.  Harries:  V.-P.,  O.  E.  OsthofT;  Treas.,  R.  J 
Graf;  V.-P.  <5e  Mgr.,  W.  F.  Raber;  Sec,  Herbert  List. — V.  93,  p.  1460; 
V.  94,  p.  1625.  ^ 

RALEIGH,  N.  C. 
CAROLINA  POWER  &  LIQHT  CO. 

A  large  amount  of  the  common  stock  Is  owned  by  Elec.  Bond  &  Share  Co. 

ORGANIZATION,  &c. — Incorporated  in  North  Carolina  In  1908.  Suc- 
cessor to  the  Raleigh  Street  Ry.  (chartered  1881,  road  opened  1886),  Raleigh 
Electric  Co.,  Central  Carolina  Power  Co.  and  Consumers'  Light  &  Power  Co. 
On  .Nov  1  1910  acquired  Durham  Light  &  Power  Co.,  on  Mav  1  1911  the 
Henderson  Ltg.  &  Pow.  Co.,  and  on  Aug.  1  1911  the  Standard  Gas  &  Elec. 
Co.,  which  companies  have  been  merged  Into  the  Carolina  Power  &  Lt.  Co. 
On  Nov.  1  1911  leased  the  Oxford  Elec.  Co.  On  July  1  1912  acquired  the 
Goldsboro  lighting   property   (municipal   plant). 

Operates  entire  street  railway,  gas  and  electric  light  and  power  service  In 
Raleigh,  iras  service  In  Durham,  light  and  power  service  In  Henderson  Ox- 
ford. Baaiord,  Joneeboro,  Smithfield.  Pine  Level  and  Goldsboro.  and  light 
I  power  service  for  manufacturing  purposes  in  Fayetteville  and  Cumber- 
land. 

Franchise*. — Electric  and  gas  lighting  franchises  In  Raleigh  are  perpetual 
and  thai  for  the  railway  extends  to  194S.  The  Durham  gas  franchise  ex- 
tends to  1950.  In  Henderson,  Oxford,  Sanford  and  Jonesboro  the  franchises 
extend  to  1971.  1971.  1942  and  2003.  respectively;  in  Goldsboro,  Smith- 
field  and  Pine  Level  to  1972.  and  in  Fayetteville  franchise  is  perpetual. 

In  Mch.  1911  acquired  control  of  the  Yadkin  River  Power  Co.,  which  was 
Incorp.  In  Interest  of  the  Caro.  Pow.  &  Lt.  Co. 

On  Meh.  .11  1911  Increased  auth.  com.  stock  from  $2,500,000  to  $5,000  - 
000  and  auth.   pref.  from  $1,250,000  to  $2,500,000. 

In  Meh.  1912  acquired  the  entire  com.  stock  of  the  Ashevllle  Power  & 
Light   (  o.      V.  94.   p.  982. 

STOCK  AND  BONDS—         Date.        Interest.      Outstanding.      Maturity. 

Stock,  com.  $5,000,000  ($100) $4  350  000 

Prrf,  $2,500.000  7%  cum($100)    ...  Q-j   ~  '791  ,'200  Oct  "13."  1  li 

1st   mortgage,   gold.   $5.000.- 1 1908        5  gF-A  1,865,500    Aug.   1  1938 

000  (SSOfJana  $1,080)  .. c'\ Standard  Trust  Co..  N.  Y.  trus.  Int   In  N  Y 

Convertible  gold  notes cl    1908        5  F-A  273  500  Aug    1  1918 

(Standard  Trust  Co..  N.  Y..Tr.  Int.  in  N.  Y. 
If*. — $273.50(1   1st  M.  bonds  are  reserved   to  retire  eonv.  gold  notes 
0,000  are  for  exchange,  bond  for  bond,  for  bonds  of  other  companies' 
under  certain  restrictions,  and   remaining  bonds  are  tor  Improvem. 
extensions.  *e..  nt  80%  <>r  cost  of  same.     Redeemable  as  a  whole  or  in 
part  for  sink,  fund  on  Aug    1    [918  or  any  Int.  dale  thereafter  at  106  and 
int.    s.  f.  i";,  annually  or  bonds  out  from  Aug.  1   in  13  to  bus    i   m-n- 
thereafter  1M%.  See  V.  90    p.  1361.     Conv.  notes  arc  exchangeable  for 
1st  M.  bonds  at  par  at  option  of  company  when  annual  net  earnings  are 
at  least  twice  the  ann.  Int.  charge  upon  bdV.  outst.'gand  those  to  be   exch 
ifends.     On  pref,  1  '<,-;,  quar.  from  July  1  iyoo  to  Jan    I  i»n    ind 
In  April  101  I  dlv.  Increased  to  1  H%  quar.  and  same  amount  paid  since  to 
and  Including  Oct.   1913. 


EARNINGS. — For  12  months  ending  July  31  1913: 

Year  end .  July  31 —     Total  Receipts.  Total  Net.         Interest.        Bal.,Surp. 

1912-13 $540,447  $220,296  $113,466  $106,830 

1911-12 413,887  147,055  95,821  51,234 

ROAD. — Owns  12.5  miles  of  road:  gauge.  4  ft  8  H  In.;  60-70-lb.  T  rails; 
5  power  stations  and  8  sub-stations;  181  miles  transmission  lines. 

OFFICERS. — Pres.,  Chas.  E.  Johnson.  Raleigh;  V.-P's,  H.  H.  Carr  and 
E.  Clifford  Potter;  Sec.  and  Treas..  E.  P.  Summerson.  N.  Y.;  Asst.  Sec. 
and  Asst.  Treas.,  L.  W.  Osborne,  N.  Y. — V.  90,  p.  1361;  V.  92,  p.  185. 
1177;   V.  93,  p.  166,  285,  1259,  1599;   V.  94,  p.  982. 

(1)  Asheville  Power  &  Light  Co. 

ORGANIZATION. — Incorp.  on  Mch.  25  1912  In  North  Carolina  as'suo- 
cessor  to  the  Asheville  Electric  Co.  All  the  common  stock  is  owned  by 
Carolina  Power  &  Light  Co.  Does  entire  commercial  and  municipal  electric- 
light,  gas  and  street  railway  business  of  Ashevllle,  and  Its  suburbs.  All 
franchises,  except  for  1  mile  of  street  railway  expiring  In  1952,  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100)... $1,000,000     

Pf  $1,000.000($100)  7%  cum 600,000     Oci.'13.1K 

First  mortgage  $5,000,000  g\    1912        5  g  A-O  1.100,000  Apr.  1    1942 

($1,000) c*  /Int.  at  U.S.  Mtge.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — Remaining  bonds  are  issuable  at  80 %  of  cost  of  permanent  Imp' ts 
or  add'ns  when  net  earnings  are  twice  Int.  charges.  Subj.  to  call  as  a  whole 
or  In  part  for  sinking  fund  at  105  and  Int.  on  any  int.  day.  Sinking  fund. 
H%  on  April  1  1917  to  1922,  lncl.;  1%  1923  to  1927;  1H%  1928  to  1932;  2% 
1933  to  1941.      See  V.  94.  p.  1316. 

Dividends. — On  pref.,  initial  div. — \*A% — paid  July  1912;  Oct..  1J£% 
In  1913,  Jan.,  l%%;   April,  1%%;   July,  l%%;   Oct.,  \*A%. 

EARNINGS. — For  12  mos.  ending  July  31  1913:  Gross,  $375,262;  net. 
$163,061;    interest,  $52,500;    surplus,  $110,561. 

ROAD. — Owns  18  miles  of  standard  gauge  railway,  46  passenger  and 
4  work  cars. 

OFFICERS. — Pres. .Chas.  E.Johnson;  V.-P.  &  Gen.  Mgr.,  H.  W.  Plum- 
mer;  Sec.  &  Treas.,  E.  P.  Summerson. — V.  94,  p.  982.  1187.  1316.  1625; 
V.  95,  p.  110. 

(2)  Yadkin  River  Power  Co. 

Is  controlled  by  Carolina  Power   &  Light  Co. 

ORGANIZATION. — Incorp.  on  Mch.  20  1911  In  Nor.  Caro.  as  successor 
to  the  Rockingham  Power  Co.,  sold  at  foreclosure.     V.  93,  p.  173. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Maturity. 

Stock  $4,000,000   ($100) ._.        $3,310,000     

First   mtge  $15,000,000  gold\    1911        5  g  A-O  3,500,000  Apr    1   1941 

($1,000  and  $5,000)  ..c'&r/Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions,  &c.  Bonds  have 
improvement  fund  of  H%  ot  bonds  out  from  Aug.  1  1916  to  1920,  lncl.,  1% 
1921  to  1925,  1H%  1926  to  1930,  and  2%  1931  to  1940.  Subj.  to  call  as  a 
whole  or  in  part  for  Improvement  fund  on  any  int.  day  at  105  and  Int. 

PROPERTY. — Placed  in  operation  Apr.  1  1912  a  32,000  h.  p.  develop- 
ment on  Yadkin  River. 

OFFICERS. — Pres.,  Chas.  E.  Johnson:  Sec,  E.  P.  Summerson;  Treas., 
E.  C.  Potter;    Gen.  Mgr.,  H.  H.  Carr. — V.  93,  p.  1267. 

READING,    PENN. 

EASTERN   POWER   &   LIGHT  CORPORATION. 

ORGANIZATION. — Organized  in  Virginia  in  1913  to  acquire,  improve 
and  develop  street  and  interurban  railways  and  other  public  utilities.  Has 
acquired  the  following  properties: 


Reading  Transit  &  Light  Co 
West  Virginia  Trac.  &  EL  Co. 
Colonial  Power  &  Lt.  Co.  (Vt.) 
Claremont  (N.  H.)  Power  Co. 


Claremont  (N.H.)   Ry.  &  Ltg.  Co. 
City    Electric    Lighting    Co.,    Vln- 

cennes,  Ind. 
Vincennes  (Ind.)  Electric  Co. 


Owns  and  pledges  as  security  for  conv.  bonds  (1)  the  $750,000  6%  deben- 
tures and  the  entire  $2,650,000  com.  stock  of  Reading  Transit  &  Light  Co.; 
(2)  majority,  if  not  all,  of  the  outstanding  common  stock  of  the  West  Va. 
Trac.  &  Elec.  Co.  and  (3)  all  the  stock  and  bonds  of  the  remaining  5  com- 
panies (except  $14,000  stock  of  ihe  Claremont  Ry.  &  Ltg.  Co.).  aggregating 
$2,331,000.  See  V.  96,  p.  1020.  In  addition,  holds  $600,000  Read.  Trans. 
&  Lt.  Co.  pref.  stock  in  treasury,  which  will  be  issued  from  „ime  to  time  to 
provide  additional  working  capital. 

The  Colonial  Power  &  Lt.  Co.  and  the  Claremont  Power  Co.  operate 
steam  and  hydro- electric  generating  stations,  &c,  in  Cavendish,  Man- 
chester and  Springfield,  Vt.,  and  Claremont,  N.  H.,  respectively.  The 
Claremont  Ry.  &  Ltg.  Co.  does  a  general  passenger,  freight-handling  and 
switching  business  for  various  manufacturing  plants;  franchises  unlimited. 
Vincennes,  Ind.,  companies  do  entire  electric-lighting  business  in  that  city; 
franchises  satisfactory,  expiring  in  1931  and  1927. 

STOCK  AND  BONDS—      Date.     Interest.      Outstanding.        Maturity. 

Common  $10,000,000  ($100).. $5,000,000       

Prefcum$10,000,000($100)(Seetext)    Q-M  15  2.350,000  Jun'13  1  H  % 

Conv  bonds,  $2,350,000  gold/    1913        5  M-S  2,350,000  Mar    11918 

($1,000  and  $500) c*\Int.  in  N.  Y.;  Equitable  Tr.  Co..  N.  Y.,  trus. 

Stock. — Pref.  stock  is  6%  cum.  from  Mar.  1  1913  and  Mar.  1  1916  be- 
comes 7%  cum.     $2,350,000  reserved  for  convertible  bonds. 

Dividends. — Initial  div.  on  pref. — 114% — paid  June  15  1913. 

Bonds. — Conv.  at  par  into  7%  cum.  participating  pref.  stock  at  any  time 
on  or  after  Mar.  1  1917.  Subj.  to  call  at  101  on  any  int.  date  on  30  days' 
notice.     Tax  refundable  In  Pa.     V.  96.  p.  1020,  1629. 

EARNINGS. — Surplus  earnings  of  combined  properties  for  year  1912, 
$353,272. 

OFFICERS. — Pies.,  W.  S.  Barstow;  V.s-P.,  J.  B.  Taylor  and  G.  H. 
Walbridge;  Sec.-Treas..  A.  P.  Taliaferro. — V.  96.  p.  716,  1020,  1629. 

(1)  Reading  Transit  &  Light  Co. 

Eastern  Power  &  Light  Corp.  owns  entire  common  stock  and  the  $750,000 
10-year  6%   debentures. 

ORGANIZATION. — Incorporated  in  Delaware  on  Mar.  29  1913  as  suc- 
cessor of  the  Reading  Transit  Co.  V.  96,  p.  1022.  Leases  from  Apr.  1  1910 
for  900  years  the  United  Trac.  Co.  (Reading),  Schuylkill  Val.  Trac.  Co., 
Lebanon  Val.  St.  Ry.  and  Edison  Elec.  Ilium.  Co.  of  Lebanon.  V.  91, 
p.  1513.  For  terms  of  leases  of  1st  three  roads  see  separate  companies  be- 
low. All  the  Important  leases  contain  options  to  purchase.  Edison  Elec. 
Ilium.  Co.  lease  calls  for  rental  of  $30,000  per  annum. 


STOCK  AND  BONDS— 
Common  $2,650,000  ($100)... 
Pref  cum  $1,500 ,000  ($100)... 
10-year  debentures 


Date. 


Interest. 

6% 
6% 


Outstanding. 

.   $2,650,000 

See  text 

750,000 


Maturity. 


Preferred  Stock. — $600,000  has  been  issued  and  is  held  in  treasury  of  East- 
ern Power  &  Lt.  Corp.;  to  be  issued  from  time  to  time  for  additional  work- 
ing capital. 

REPORT. — Of  old  Reading  Transit  Co.  for  year  end.  Dec.  31  1911 .  gross, 
$2,081,091;  net,  $991,379;  int.,  rentals  &  taxes,  $788,773;  sur.,  $202,606. 

ROAD. — System  embraces  218  miles  of  track. — V.  96,  p.  1022. 

(a)  United  Traction  (of  Reading). 

In  1899  control  acquired  by  the  United  Power  &  Transportation  Co., 
which  holds  7,991  out  of  the  8.000  shares  of  stock.  Stockholders  were  given 
$75  In  4  %  collateral  trust  bonds  of  the  Power  &  Transportation  Co.  for 
every  $50  of  United  Traction  Co.  stock  held,  with  right  to  subscribe  for 
Power   &  Transportation   stock. 

Lease. — On  April  1  1910  was  leased  for  900  years  to  Reading  Transit  Co. 
(succeeded  by  Reading  Transit  &  Light  Co.)  at  annual  rental  of  $175,000  for 
1st  year,  $195,000  2d  year,  $200,000  3d  year  and  $215,000  annually  there- 
after, as  well  as  $1,000  for  maintenance  of  organization.  Reading  Transit 
assumes  all  obligations  of  United  Trac.  Co.  and  Its  leased  companies. 

ORGANIZATION.— Incorporated  on  Dec.  17  1895  In  perpetuity  to  con- 
1  trol  the  Reading  Traction,  leased  on  Jan.  1  1896  for  900  years.  Owns  the 
stock  of  the  Metropolitan  Electric  Co.,  the  Oley  Valley  Railway  Co., 
the  Neverslnk  Mountain  Railway,  Front  &  Fifth  Street  Ry.  Co.,  and 
Blrdsboro  St.  Ry.  Co.  The  Front  &  Fifth  St.  Ry.  is  leased  for  999  years 
from  July  1  1903  for  Interest  on  $50,000  bonds  and  the  Blrdsboro  Street  Ry. 
for  999  years  from  Jan.  1  1904  for  Interest  on  the  $250,000  bonds. 

On  Aug.  1  1901  the  United  Traction  leased  the  Reading  &  Southwestern 
Ry.  of  7  H  miles  for  999  years,  for  Interest  on  $100,000  bonds  and  12  %  on 
the  $130,000  capital  stock.  Also  leases  the  Adamstown  <Sc  Mohnsvllle 
Electric  Ry.  for  999  years  from  Jan.  1  1905,  paying  as  rental  37 H  %  of  the 
Cross  receipts,  but  not  In  excess  of  $25,000.     Stock,  $75,000. 

On  Aug.  1  1906  leased  the  Boyertown  &  Pottstown  Street  Railway  Co. 
(completed  May  1908)  for  995  yeare  for  Interest  on  bonds  and  5%  on 
stock,  $72,000,  all  of  which  stock  Is  owned. 


Sept.,  1913.] 


ELECTRIC  RAILWAYS 


115 


116 


ELECTRIC   RAILWAYS 


[Vol.  xcvii. 


STOCK   AND    BONDS —       Date.        Interest.    Outstanding. LastDiv .  ,&c . 

Stock.  $400,000  (par  $50) - f.  p.  $400  000         See  lease 

Flm  ii  coll  trust  gold,  $150.-/    1898        5  g  J-J  149.900    Jan.    1  1926 

000  (par  1100  4  Jl, 000). cM Real  Estate  Title  Ins.  4  Tr..  Phlla..  Trustee. 

irities —  .-_. 

Blrdsboro  St  Rv  M,  $250,000/    1904        5  g  J-J  250.000   Jan      1  1934 

gold  ($500  4  $1.000) cl  Int.  at  Colonial  Trust  Co..  Reading.  Trustee. 

Boyer  4  Potts  St  Ry  1st  M.I    1906        5  g  FA  300.000  Aug    1  1936 

1300  oooi  $500  4  $l.O0O)g.  Clint,  at  Colonial  Trust  Co..  Reading. Pa.,  Trus 

Front  4  Flitn  St  Ry  first  mtg/    1903       5  g  J-J  50.000  July    11933 

$00,000  g  ($1004  $500) _c' lint,  at  Colonial  Trust  Co..  Reading.  Trustee. 

/„,.,  (  Received — 

Adam  4  Mohn  first  mortgage/    1904        5  g  J-J  $75,000    Jan.    11935 

$75  000.  gold  ($l,000)..r,\lnt.  at  Colonial  Trust  Co..  Reading.  Trustee. 

-took  owned  by  United  Traction  but  are  operating 

a  and  pay  their  own  bond  Interest. 

Met   K'.ect  Co  1st  M  $5,000.-1    1909        5  A-O  2.310.000   April  1  1939 

•00  g  ($500  4  $1.000)...c,JGlrard  Trust  Co..  Trustee. 
Oley    Valley    Ry    first   mtge,/    1901       4  V$  g  J-J  250.000  July   1  1931 

$250,000  gold  ($l,000)..c,llnt.  at  Real  Est.  Title  Ins.4Tr.Co.,Phlla.,Tr. 
Bonds. — Collateral  trust  bonds  subject  to  call  at  par  after  3  years.  Int 
at  company's  office.  The  Blrdsboro  Street  Ry.  bonds  may  be  called  begin- 
ning Jan.  1  1914  at  105.  The  Front  4  Fifth  St.  bonds  are  redeemable  on 
July  1  1913  at  105.  They  are  guaranteed,  principal  and  Interest,  by  en 
dorsement.  The  Adamstown  4  Mohnsvllle  bonds  are  redeemable  on  Jan.  1 
1915  at  105.  The  Boyertown  4  Pottstown  bonds  can  be  called  Aug.  1  1916 
only  at  105.  Guar.,  p.  &  1-.  by  endorsement  by  United  Traction.  Re- 
maining $2,690,000  Metrop.  Elec.  Co.  bonds  are  reserved  for  additions. 
Subject  to  call  as  a  whole  after  April  1  1914  at  1 10  and  Int.  Sinking  fund  of 
1%  of  bonds  out  becomes  operative  from  1914-1919:  1  H%  from  1919-1928; 
2%  from  1928-1938.     Bonds  are  guaranteed  by  United  Traction. 

ROAD. — Operates  91  miles  of  tract  (Reading  Traction,  41!^  miles. 
Reading  4  Womelsdorf  Electric,  15  miles),  in  and  between  Reading,  Wo- 
melsdorf.  Black  Bear  and  Stony  Creek;  Reading  4  Southwestern,  7  \4  miles 
—V.  76.  p.  1086.  1302:    V.  87.  p.  873;    V.  88,  p.  296:    V.  90,  p.  1172. 

(a)  Reading  Traction.— A  trolley  road. 

ORGANIZATION. — Chartered  March  9  1893  to  operate  the  Reading  City 
Passenger  Ry.  and  East  Reading  Passenger  Ry.,  which  It  equipped  with 
electricity  and  leased  for  99  years,  the  former  from  April  1  1893.  and  the 
latter  from  May  1  1893.  On  Oct.  1  1894  leased  the  Reading  4  Temple 
Electric  Ry.  for  99  years.  On  Dec.  20  1895  leased  the  Reading  4  Womels- 
dorf Electric  Ry.  for  99  years;  also  owns  that  company's  capital  stock, 
$500,000.  The  Reading  Traction  was  leased  on  Jan.  1  1896  to  the  United 
Traction  for  900  years  at  a  rental  of  $10,000  annually  for  first  three  years. 
$20,000  for  next  two.  years  and  $30,000  thereafter. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock.  $1 .000,000  auth  ($50) J-J  $1.000.000July'13.1  H  % 

First  mtge,  $600,000  gold  gu/    1893        6  g  J-J  500.000  Jan.    1  1933 

Not  subject  to  call c'IProvldent  Life  4  Trust  Co.,  Phlla.,  Trustee. 

Interest  Is  payable  In  Philadelphia  at  Back  of  North  America  and-  In 
Reading  at  the  office  of  the  company  and  Colonial  Trust  Co.  Bonds  are 
listed  on  the  Phlla.  Stock  Exchange.     V.  88.  p.  749. 

Dividends. — In  1900.  2%:  In  1001.  2H%:  In  1902-1912  Inclusive.  3% 
per  annum;   in  1913,  Jan.,  1  H%:   July,  1}^%. 

LEASED  LINES  SECUR'S.  Date.  Interest.  Outstand'g.  LastDlv..Ae. 
Reading  City  Passenger  Ry — 

Stock  (see  below)  (par  $50) J-J  $350,000      See  text. 

East  Reading  Electric  Ry — 

Stock,  full  paid  (par  $50) J-J  100.000      See  text. 

Bonds.  $25.000 1897        5%  25.000  July  1   1937 

Reading  4  Temple  Electric  Ry — 

Stock,  $75,000,  guar 7  A-O  73.700      See  text. 

1st  mortgage.  $75,000 1894        6  A-O  73,700  Oct    1    1924 

Reading  *  Womelsd  Elec  Ryl    1895       5  g  J-J  400.000  Jan    1    1925 

1st     mortgage,     $400,000.,  Real  Est.  Title  Ins.  4  Tr.,  Phlla.,  Trustee. 

gold  ($100.  4c) c*JInt.   at   Colonial   Tr.   Co.   of   Reading,   Pa. 

Dividends  on  Leased  Line  Stocks. — The  Reading  City  Passenger  stock 
received  dividends,  1896  to  1899,  inclusive,  10%;  1900  and  thereafter  12%. 
East  Reading  stock  received  dividends:    1896,  $6,500;  1897  to  1900,  lnclu 
give,   $7,000;  thereafter,   $8,000.     Reading   4   Temple   Electric  pays  7% 
annually  In  dividends,  A.  4  O. 

ROAD. — Owned  and  leased  56)4  miles  of  track.  Including  the  Reading 
4  Womelsdorf  Electric  Ry.     V.  64.  p.  177:  V.  88.  p.  749. 

(b)  Schuylkill  Valley  Traction.— Trolley. 

The  United  Power  4  Transportation  Co.  holds  $499,600  of  the  $500,000 
capital  stock  an^  the  entire  $100,000  Income  bonds. 

Lease.—  Leased  for  900  years  from  April  1  1910  to  Reading  Transit  Co. 
(succeeded  by  Reading  Transit  &  Lt.  Co.).  Rental,  $5,000  1st  and  2d  years, 
$15,000  annually  thereafter,  and  $1 ,000  annually  for  maintaining  organiza- 
tion. Reading  Transit  &  Lt.  Co.  also  assumes  all  obligations  of  Schuylkill 
Valley  Trac.  and  its  leased  lines. 

ORGANIZATION. — Incorporated  In  Sept.  1893  as  successor  to  the  Nor- 
rlstown  Bridgeport  4  Conshohocken  Traction  Co.  Since  Jan.  15  1895  has 
controlled  and  operated  the  Conshohocken  Ry.,  the  Montgomery  County 
Passenger  Ry.,  the  Citizens'  Passenger  Ry.,  the  Collegevllle  Electric  Street 
Ry.  and  the  Norrlstown  Passenger  Ry.  The  corporate  existence  of  the 
several  companies  Is  to  be  maintained,  but  their  bonds  will  be  taken  up 
as  rapidly  as  possible 

In  Jan.  1902  leased  for  950  years  the  Roxborough  Chestnut  Hill  4  Norrls- 
town Ry.,  Including  that  company's  leases  of  the  Wlssahlckon  ElectrJo 
Passenger  Ry.  and  the    Trappe    4    Limerick    Electric    Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($50).. $500,000     . 

First   mortgage.   $400,000.   gj    1895        5  g  F-A  245,000     Aug.  1945 

($1,090) cllnt.  at  West  End  Trust  Co..  Phlla..  Trustee. 

Income    mortgage,    $100,000/    1899       5  ann.  100.000  Aug.  1  1949 

($500)... IWest  End  Trust  Co.,  Philadelphia,  Trustee. 

Of  the  $500,000  first  mortgage  dated  1895.  $100,000  has  been  retired  and 
destroyed.  $75,000  has  been  reserved  to  take  up  like  amount  of  the  Norrls- 
town Passenger  Ry.  bonds  and  $80,000  to  retire  the  Citizens'  Passenger  Ry. 
bonds. 

The  securities  of  the  subsidiary  companies  are  as  follows,  Including  both 
those  held  by  the  public  and  by  the  parent  company. 

COMPANY.  4c—  Miles.      Interest.         Issued.      Dtv.orMat. 

Citizens' Passenger  Ry  stock..     6>£ $79,520fp  2HJan'13 

First  mortgage,  $80,000,  gold/ 5  g  F-A  80,000   Feb.   1   1925 

guaranteed. \     Subject  to  call  at  105  on  any  Int.    !ate. 

Conshohocken  Ry  stock 5M        145,900        No  dlvs 

First  mortgage,  guaranteed/     5H       5  g  J-J  See  text.      July    11924 

principal  and  Interest 1      Not  subject  to  call. 

Montgomery  Co  Pass  Ry  stock.     1H        15,000       No  dlvs 

First  mortgage,  gold 1H  6  J-J  See  text.  1924 

Norrlstown  Pass  Ry  stock 4)i 75.000  $2.66  Jan'13 

First  mortgage 4  \i  6  J-J  75,000         1923 

lionds. — The  Conshohocken  Ry.  bonds  ($100,000)  and  the  Montgomery 
County  Passenger  Ry.  issue  ($15,000)  are  held  by  the  Schuylkill  Vallev 
Traction  Co. 

I).— Operates  60  miles  of  track.  Including  lines  of  above-mentioned 
companies,  and  also  Roxborough  Chestnut  Hill  4  Norrlstown. — V.  70. 
P.  28 1 . 
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(1)    Roxhorough  Chestnut  Hill  &  Norrlstown  Ry.— A  trolley  road. 
The   United   Power   4  Transportation  Co.  owns  4.939  out  of  the  4  .. 

our'".,",f,,ltV  .'.'npli'11  st"ck-  '"  •''">•  l»02  was  leased  for  950  years  to'the 
Sr  '.".J'^i'lMv'i'X,1  '„',"'ll',)D  al  n  natai  of  l4  5<)  Der  8hare.  payable  semi-ann. 

^'AH\  k"n  .hIlctI?f'  \  '  '"",'8'  for  °"  years;  rental  to  be  2%  on  the 
$145,800  stork  for  the  first  two  years.  3%  for  the  next  six  years    4%  for 

l.v„™.r','n  fy:'An,.pand  5T°,,or  thereat  of  the  term.  Also  owns  the 
$250,000  stock  ol  the  I  rappe  4  Limerick  Electric  Street  Ry.  and  leases  that 
company  for  050  (rears.  (  on, prises  22  miles  of  track.  In  June  1896  filed  a 
mortgage  toi  1450  000  to  th«  Real  Kstato  Title  Insurance  4  Trust  Co.. 
Philadelphia,  seeming  r.  %  gold  bonds  ($1,000)  J.  4  D     due  June  1  1926 

Issue  red  need  to  $396, I.o!  v.  hleh  $371  ,000  was  outstanding  In  Sent  mil' 

Capital  stock  Issued,  $248,400;    par.  $50.— V.  62.  p.  1042       maept.1911. 

(a)   Trappe  &  Limerick  Electric  Street  Ry. 

ORGANIZATION.  — Incorporated  In  Pennsylvania  on  Julv  25  1899 
Was  leased  on  Dee.  31  lHol  to  Roxborough  Chestnut  Hill  4  Norrlstown  Rv' 
for  850  years  at  a  rental  equa^  .minim  on  capital  stock,  interest  on 

bonds,  taxes  atid  $100  main 

mSSr^aSSt'Sm08    "        DttU'        IntCT"t-     OutslanMno.      Maturity. 

Stock.  $250,000  ($.>0)._. $250  000  See  text 

First   mortgage.   $250,000.   el    1901        4  *  g  J-J  250.000    July    1  1931 

($1,000) c*\ Int.  at  Real  Estate  Title  Ins.  4  Tr    Co.,  Phil. 


Bonds. — Are  guar.,  p.  4  1.    by  Roxborough  Chestnut  Hill  4  Norrlstown. 

(c)    Lebanon  Valley  Street  Railway. — A  trolley  road. 

Lease. — Leased  to  Reading  Transit  &  Lt.  Co.  for  900  years  from  April  1 
1910.  Annual  rental  of  $40,000  and  yearly  payment  of  $500  for  organiza- 
tion, as  well  as  taxes  and  interest  on  bonds. 

ORGANIZATION. — Incorporated  on  June  28  1899  as  a  consolidation  of 
the  Lebanon  4  Annsvllle  Street  Ry.  and  the  Lebanon  4  Myerstown  Street 
Ry.  The  United  Power  4  Transportation  Co.  owns  9.992  shares  out  of 
the   10.000  shares  of  the  capital  stock. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock.  $500,000  (par  $50) $500,000       See  text. 

First  mortgage  10-308.  gold../    1899       5  g  J-J  500.000  July    11929 

lint,  at  Real  Estate  Title  Ins.  4  Tr.Co.,  Phlia. 

ROAD. — Owns  24  miles  of  track. 

(2)  West  Virginia  Traction  &  Electric  Co. 

Controlled  by  Eastern  Power  &  Light  Corp.,  which  will  acquire  a  large 
majority,  if  not  all,  of  the  outstanding  common  stock. 

ORGANIZATION. — Incorp.  In  West  Virginia  on  July  11  1912  and  ac- 
quired the  City  4  Elm  Grove  Ry.  (Wheeling)  and  the  Union  Utilities  Co. 
(Morgantown) .  V.  95,  p.  177.  The  City  4  Elm  Grove  Ry.  owned  control 
of  the  City  Ry.  Co.,  the  Wheeling  4  Elm  Grove  Rv..  the  Wheeling  Park 
Assn.  and  the  Suburban  Light  &  Water  Co.  Controls  City  &  Suburban 
Gas  Co.  of  Charleston,  which  was  incorp.  in  Dec.  1912  (auth.  capital 
$150,000),  and  took  over  the  Virginia  Oil  &  Gas  Co.  Owns  and  operates 
(with  one  unimportant  exception)  all  public  utilities  in  Morgantown  and 
adjacent  communities,  including  electric  light  and  power,  water,  gas  and 
street  railways;  also  operates  street  railways  in  Wheeling,  including  subur- 
ban lines,  and  a  water  and  light  system  serving  suburban  district  adjacent 
to  Wheeling.  Owns  a  33-acre  park.  Franchises:  one  expires  1927;  others 
extend  beyond  1942  or  are  perpetual. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstandina.      Maturity 

Common  $2,000,000  ($100). $1,250,000     

Pref  $2,000,0007%  cum  ($100) 560,000     .. 

Conv   notes   $1,250,000    gold\    1912        5  J-J  1,250,000  Julv    1  191* 

($1,000)  red  at  102  4  lnt.c/EquItable  Trust  Co.,  New  York,  trustee. 
1st  ref  4  extens  M  $25,000,-1    1912        See  text  See  text  1942 

000  gold / 

City  &  Elm  Grove  cons   coll\   1906       5  g  J-J  1,074,000  July    1  1936 

tr  M  $2,500,000  g.  (SI, 000)  /Int.  at  Union  Trust  Co.,  Pittsburgh,  trustee. 
Wheeling  4  Elm  Grove  1st  M\    1901        5  A-O  724,500  Apr     1  1931 

$1,000,000  ($1,000)  g---C*/Int.  pay.  at  Wheeling  Title  4  Tr.  Co.,  trustee 
Un.   Utii.   1st  mtge.  $l,500,-\    1909        5  g  J-J  1,128,000  July    1  1944 

000  gold  ($1,000) c* /Int.  at  Farmers' L.  4  Tr.  Co.,  N.  Y..  trustee 

Bonds. — Notes  of  1912  are  conv.  $  for  $  at  maturity  at  option  of  holdei 
Into  1st  ref.  4  extension  mtge.  bonds.  Company  may  grant  this  privilege 
on  any  Int.  date.  Notes  are  secured  by  pledge  of  $1,565,000  1st  ref.  4 
extension  mtge.  bonds.  These  bonds  are  all  that  have  been  issued  and  bear 
6%  Int.  Remaining  bonds  are  reserved  (bearing  either  5%  or  6%  Int.) 
for  prior  liens  and  for  extensions  and  lmpts.  at  85%  of  cost  under  certain 
restrictions.  V.  95,  p.  362.  Of  the  City  4  Elm  Grove  cons.  coll.  trust 
bonds,  $1,000,000  are  reserved  to  retire  prior  liens.  Are  subj.  to  call  on  anv 
Int.  date  at  105  and  Int.  V.  83,  p.  491.  The  auth.  amount  of  Wheeling  4 
Elm  Grove  Ry.  mtge.  was  originally  $1,250,000,  but  was  reduced  In  Sept. 
1906  to  $1,000,000.  V.  83,  p.  379,  491.  625.  Of  Union  Utilities  1st  mtge. 
bonds  $65,000  are  In  treasury,  remaining  $307,000  are  reserved  for  lmpts. 
and  extens.  at  75%  of  cost.  Red.  at  105  and  Int.  on  any  int.  day  on  30 
days'  notice.  Sink.  fd.  1%  seml-ann.  of  bonds  out.  After  setting  aside 
1%  s.-a.  and  payment  of  7%  on  pref.  and  10%  on  com.,  s.  f.  shares  equally 
with  any  further  div.  on  com.     V.  90,  p.  373. 

EARNINGS. — Of  combined  properties  for  12  mos.  end.  Mch.  31  1912, 
gross,  $676,209;  net  after  taxes,  $330,259:  Int..  $225,600;  surplus,  $104,659. 

ROAD. — Operates  39.5  miles  of  track  In  Wheeling  and  to  Elm  Grove, 
Point  Mills  and  West  Alexander;  also  8  H  miles  In  Morgantown  and  from 
Morgantown  to  Sabraton;  total  track,  48  miles. 

OFFICERS. — Pres..  Henry  R.  Warfleld:  V.-P.,  Wm.  M.  Imbrle,  N.  Y. — 
V.  95.  p.  177,  298,  362,  619.  1041;  V.  96,  p.  948. 


RICHMOND,  VA. 

VIRGINIA  RAILWAY  &  POWER  CO- 
ORGANIZATION. — Incorp.  In  Virginia  on  July  1  1909,  and  Is  successor 
to  the  Virginia  Passenger  4  Power  Co.  sold  at  foreclosure  May  5  1909. 
V.  89.  p.  44,  105.  The  reorganization  was  under  plan  given  In  V.  87,  p.  347. 
On  July  1  1911  took  over  by  consolidation  the  Norfolk  4  Portsmouth 
Trac.  Co.,  (Into  which  was  merged  the  Norfolk  4  Atlantic  Term.  Co.  on 
June  30  1911)  and  Increased  Its  stock  to  $12,000,000  com.  and  $8,000,000 
pref;  $150  Va.  Ry.  4  Pow.  com.  was  exchanged  for  each  $100  Norf.  4 
Portsm.  com.;  the  pref.  was  exchanged  share  for  share.  V.  93,  p.  106.  For 
history  of  Norf.  4  Portsm.  Trac.  organization  see  "Elec.  Ry.  Sec."  of  June 

1911.  p.  84. 

Through  acquisition  of  Norf.  4  Portsm.  Trac  the  Va.  Ry.  4  Pow.  Co. 
acquired  the  lease  of  the  Norfolk  Ry.  4  Lt.  Co.  for  99  years  from  June  1 
1906.  under  terms  given  In  that  company's  statement  below.  Also  the  en- 
tire capital  ($100,000)  stock  and  ($1,000,000)  bonds  of  the  Norfolk  4  Ocean 
View  Railway  Co.  (19  miles). 

On  June  29  1912  sold  to  Richmond  &  Rappahannock  Ry.  the  "Seven 
Pines  Line"  of  railway,  29th  and  P  Sts.,  Richmond,  to  Seven  Pines.  Henrico 
County,  8.88  miles,  for  cash  consideration  of  $25,000.     V.  95,  p.  1397. 

Owns  or  controls  through  lease  practically  the  entire  street  railway,  elec- 
tric light  and  power  business  in  Richmond,  Petersburg,  Norfolk  (all  except 
line  to  Virginia  Beach  ,  Portsmouth  and  Berkeley;  an  interurban  railway 
connecting  Richmond  and  Petersburg;  a  line  from  Norfolk  to  Sewell's  Point, 
where  connection  is  made  by  ferry  to  Newport  News  and  Old  Point  Comfort, 
elec  .-light  business  of  Suffolk,  Va.;  the  City  Gas  Co.,  with  unlimited  f  ranch. 

Franchises. — The  Manchester  4  Petersburg  Ry.  franchises  are  perpetual. 
The  principal  railway  franchises  In  Richmond  expire  In  1926  and  1931, 
The  Interurban  railway  franchise  expires  In  1981.  The  water  power  rights 
In  Richmond  and  Petersburg  are  perpetual.  These  rights  are  only  partly 
utilized  and  are  capable  of  a  large  further  development.  The  more  Im- 
portant rights  for  lighting  In  Richmond  expire  In  1927  and  1928  and  In  Man- 
chester In  1931.  The  Petersburg  lighting  franchises  perpetual.  V.  89.  p.  529. 
Franchises  for  street  railways  In  Portsmouth  expire  In  1926.  1927  and  1932. 
Street  railway  Jranchises  In  Norfolk  expire  In  1944.  The  electric-lighting 
franchise  In   Suffolk  expires  In    1916. 

In  Jan.  1913  Virginia  Supreme  Court  held  company  liable  for  the  cost  of 
paving  between  and  two  feet  outside  the  tracks. 

STOCK  AND  BONDS —         Date.        Interest. 

Common  $12,000,000  ($100)-. A-O 

Preferred  $8,000, 0*00  ($100)  .. J-J 

First     and     refunding     mtge/    1909       5  g  J-J 

$15,000,000  g  ($1,000)  ..cM Int.  at  Equitable  Tr.  Co..  N.  Y..  trustee. 
Richmond   Railway    4   Eleo-T.   1890       5  32.000  July   1  1920 

trie  first  mortgage /Metropolitan  Trust  Co.,  New  York,  Trustee. 

Norf  4  Portsm  1st  mtge  $8, -J    1906        5  g  J-D  5,526.000  June  1  1936 

000.000  ($1,000),  gold    lint,  at  Baltimore  Trust  &  Guar.  Co..  Trustee. 

Norf  4  Atlantic  Term  1st  mtg/    1899        5  g  M-S  500,000  Mch.  1  1929 

$500,000.  gold .tlnterest  at  Alex.  Brown  4  Sons,  Baltimore. 

Stock. — The  pref.  stock  Is  entitled  to  non-cum.  dlvs.  of  5%  up  to  Jan.  1 
1914  and  thereafter  to  non-cum.  dlvs.  up  to  6%.  Both  com.  and  pref.  are 
listed  on  the  N.  Y..  Phlla.  and  Bait.  Stk.  Exchanges.  V.  92,  p.  882,  1033, 
1111.  1375;  V.  93,  p.  230.  See  official  statement  to  N.  Y.  Stock  Exchange, 
V.  92,  p.  1118. 

Bonds. — $68,000  of  the  first  and  ref.  bonds  are  reserved  to  retire  prior 
liens  above  noted,  together  with  $36,000  Rich.  4  Allegheny  RR.  bonds 
which  matured  Aug.  1  1911  and  are  held  In  treasury  pending  release  of 
mtge.  and  exchange  for  Virginia  Ry.  4  P.  Co.  bonds.  $270,000  are  In  treas. 
and  remaining  $3,159,000  reserved  for  future  lmp'ts,  subject  to  certain  re- 
strictions. Sinking  fund,  H%  seml-ann.  of  bonds  out  from  1914  to  1919 
and  H%  seml-ann.  thereafter.  Bonds  are  subj.  to  call  at  105  and  Int. 
V.  92.  p.  1212.  Listed  on  N.  Y.,  Phlla.  and  Bait.  Stock  Exch.  V.  93, 
p.  790;  V.94.  p.  125;  V.96,  p.  1425.  Unissued  Norfolk  4  Portsmouth  1st  M. 
bonds  of  1906  may  be.  Issued  for  acquisitions,  extensions  and  lmpts.,  but  not 
over  $500,000  In  any  one  year.  A  sk.Jd.  of  H%  per  ann.  of  outstanding 
bonds  commences  on  June  16  1916,  which  Is  to  be  Invested  In  the  bonds. 
Are  subject  to  call  at  110  and  Int.  on  any  Int.  date  upon  60  days'  notice 
Bonds  are  listed  on  Phlla.,  Boston,  Bait,  and  Plttsb.  Stock  Exchanges. 

V.   83.    p.   492. 

Dividends. — On  pref.,  1st  dlv. — 1H% — paid  July  1  1910.     In  1911  and 

1912,  5%.     In  1913,  Jan..  2!^%;  July,  2 Mi  %■     On  com.,  1st  div. — 1% — 
paid  Oct.  1911.     In  1912.  2%.     In  1913.  April,  1M%. 


Outstanding.      Maturity 

$11, 950, 500  Apr.  13.  \M 

7,699.400   July'13.2  H 

11.503.000   July    1   1934 


Sept,  1913.) 
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EARNINGS. — Of  combined  properties  for  year  endliiK  June  30.  See 
V.  05,  p.  1307.  for  1011-12  report. 

1012-13.  11)11-12.  1010-11. 

Faro  passengors.  _  _ 64,532,070     60,500,684     57,821,444 

Free  passengers.. 872,491  B26.73Q        1,070,100 

Transfers 15.245,285     15,906,711      15.022,825 

80,640,855      77,334,025      74.823,378 

Gross  earnings $4,864,107     $4,558,101      $4,380,206 

Operating  expenses 2,318,988       2,322,904       2,266,678 

Not  earnings $2,547,110      $2,235,200     $2,069,530 

Other  income 86,704  60,150  46,206 

Net  income $2,633,823      $2,304,440     $2,115,826 

Taxes,   interest,   &c $1,500,501      $1,423,202     $1,306,043 

Depreciation 100,000  100,000  75,000 

Surplus $1,033,321  $781,247  $643,883 

ROAD. — The  company  operates  about  251  miles  of  track;  It  owns  real 
estate,  including-  valuable  park  properties  Ralls,  05.  ioo-it>.  girder  and 
60,  70  and  80-lb.  T.     Has  538  cars,  1  locomotive    and  1  steamboat. 

OFFICERS. — Chairman  of  Board.  Frank  Jay  Gould,  New  York;  Pres.. 
Thomas  S.  Wheelwright,  Richmond;  Vice-Presidents,  Fritz  Sitterdingof 
Richmond  and  R.  Lancaster  Williams;  V.-P.  and  Gen.  Counsel,  Henry  \V. 
Anderson,  Richmond;  Sec.  &  Treas.,  Geo.  B.  Williams,  Richmond;  Assf 
Sec.  &  Asst.  Treas..  Guy  Phillips,  New  York;  Aud.,  W.  J.  Kehl;  Asst. 
Aud.,  A.  E.  Dickson.  General  office.  Richmond,  Va.  N.  Y.  office,  149 
Broadway. — V.  03,  p.  47,  106,  230,  400,  873,  1260,  1319.  1536,  1700;  V.  94, 
p.  125;  V.  05,  p.  112,  751,  1041,  1274.  1333,  1397;  V.  96.  p.  655.  717. 
1425. 

(1)   Norfolk  Railway  &  Light. 

Lease. — Was  leased  on  June  1  1906  to  Norfolk  &  Portsmouth  Traction  Co 

(since  consol.  with  Va.  Ry.  &  Pow.  Co.)  for  90  years,  lessee  to  pay  as  rental 
(In  addition  to  all  Used  charges)  on  June  1  1006,  Dec.  1  1906  and  Junel 
1907,  $16,500  on  each  date;  Dec.  1  1007  and  June  1  1008,  $24,750  on  each 
date;  Dec.  1908,  June  1000,  Dec.  1909  and  June  1910,  $33,000  on  each  date; 
Dec  1910,  June  1911,  Dec.  1911  and  June  1912,  $41,250  on  each  date; 
Dec.  1912  and  thereafter.  $49,500  on  each  June  1  and  Dec.  1.  V. 82, p. 1323. 

ORGANIZATION. — Incorporated  In  Virginia  on  Nov.  2  1899  a*  a  con- 
solidation of  the  following.  Norfolk  Street  RR..  Norfolk  &  Ocean  View  Ry., 
Virginia  Electric  Co.  and  the  Berkeley  Light  &  Power  Co  Own  entire 
stock  of  the  Norfolk  Light  Heat  &  Power  Co.  Street  railway  franchises 
expire  In  1944.  except  a  small  portion  of  mllearge  In  Norfolk,  which  expires  In 
1934.  Elec'rlc  light  franchise  expires  In  1930.  The  company  controN  the 
ttreet  railway,  electric  lighting  and  power  business  of  the  city  of  Norfolk 
and  owns  a  line  of  railway  and  steamers  to  Old  Point  Comfort:  also  owns 
4,011  shares  out  of  5.000  shares  of  the  stock  of  the  City  Gas  Co.  of  Norfolk 
remaining  989  shares  are  owned  by  the  Virginia  Railway  &  Power  Co 
On  Aug.  30  1904  the  City  Gas  Co.  purchased  the  Berkeley  Gas  Co.  V.  70, 
p.  968.     Stock  Is  listed  on  the  Philadelphia  Stock  Exchange. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $1,650,000  ($25) $1,650,000    June'13.3% 

Virginia  Electric  Co  first  mtge/    1898        5  A-0  10,000  April  1  1028 

$500,000,  gold  ($1,000)...  lint,  at  U.S.  Mtge.  &  Tr.  Co.,  N.  Y..  Trustee. 
Norfolk  Street  first  cons  mtge.j    1898       5  g  J-J  1,040.000  Jan.    11944 

$1,000,000  gold  ($1 .000). cllnt.  at  Merc.  Tr.  &  Dep.  Co.,  Bait..  Trustee 
Norfolk  Ry  <fc  Lt  first  cons  MJ    1890        5  g  M-N         2.050,000   Nov.  1    1949 

$4,000,000.g($l,000)  8f..c*1Int.  at  International  Tr.  Co.,  Baltimore.  Tr 
City  Gas  Co  first  mortgage../    .    ..         6  J-D  500.000     June     1926 

\U.  S.  Mortgage  &  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  theNorf.  Ry.  &  Lt.  first  consol.  mtge.,  $1,050,000  is  reserved 
to  retire  underlying  bonds.  Sinking  fund  began  Nov.  1  1900,  and  provides 
for  the  purchase  of  1%  of  outstanding  bonds  each  year  at  110  or  less. 
See  V.  70,  584. 

ROAD  AND  EQUIPMENT. — Included  in  Va.  Ry.  &  P.  Co.  statement. 

OFFICERS. — Pres.,  Thomas  S.  Wheelwright;    V.-Ps..  Caldwell  Hardy 
and  E.  C.  Hathaway;  Sec.  &  Treas.,  W.J.  Kehl.— V.  81,  p.  508;   V.  82.  p 
752.  1041,  1323. 

ROCHESTER,  N.  Y. 

NEW  YORK  STATE  RAILWAYS  —SeeMap  on  pagells.—Ot  the  corn- 
stock,  $13,604,300  (also  $600  pref.)  owned  by  N.  Y.  Cent.  &  H.  R.  RR. 

ORGANIZATION. — Incorporated  in  New  York  on  March  22  1000  as  a 
consolidation  of  the  Rochester  Ry.  Co.,  the  Rochester  &  Sodus  Bay  Ry.  Co. 
and  the  Roch.  *  Eastern  Rapid  Ry.  Co.  (as  per  plan  V.  88,  p.  53,  823.  045. 
and  on  Oct.  14  1012  the  P.  S.  Comm.  approved  the  further  merger  with  the 
Utica  &  Mohawk  Valley  Ry.,  Oneida  Ry.,  Syracuse  Rapid  Transit  Ry.  and 
Rochester  &  Suburban  Ry.,  all  of  whose  stocks  had  already  been  owned. 
V.  05,  p.  1040. 

The  Rochester  Railway  was  a  consolidation  of  the  Rochester  City  & 
Brighton  RR.,  the  Cross- Town  RR.  and  the  South  Park  RR.,  and  leased 
the  Rochester  Electric  Ry.  from  July  1  1804  for  50  years,  at  a  rental  of 
6%  on  $200,000  stock,  and  whenever  gross  receipts  exceed  $55,000,  one- 
quarter  of  such  excess. 

On  Mch.  10  1010  Pub.  Ser.  Comm.  authorized  an  Increase  In  stock  from 
$23,140,200  to  $23,860,200  to  be  used  to  take  over  the  Rochester  &  Subur- 
ban Ry.  (stock  $420,000),  the  Rochester  Electric  Ry.  (stock  $200,000)  and 
the  Ontario  Light  &  Traction  Co.  (stock  $100,000).  which  controls  the 
Canandaigua  Gas  Light  Co.  See  V.  00,  p.  914,  1425.  In  Jan.  1912  ap- 
plied to  Public  Service  Comm.,  2d  DIst.,  for  authority  to  increase  stock  to 
$25,362,500.      V.    94,    p.    68. 

The  following  Is  a  list  of  the  stocks  owned  by  the  New  York  State  Railways 

Schenectady  Railway  Co. $2,050,000  or    50%        of  whole  amount. 

East  Side  Traction  Co.. 300,000"    100% 

Onondaga  County  FairAssn 600   "        8%         "  " 

Syracuse  Land  &  SteamboatCo..         10,000   "   100%         "  " 

Syracuse  &  Valley  LandCo 4,450   "   100% 

Valley  Amusement  Co 300  "   100% 

Utica  Field  Club 2,000   "      12.12%   " 

Utica  Hotel  Corporation 5,000  "       2.09%   " 

Rochester  Driving  Park  Assn 1,000   "        2.00%   " 

Glen  Haven  Improvement  Co 14,500   "    100.00%   "  " 

Ontario  Light  &  Traction  Co 100,000  "   100.00%   " 

Rochester  Electric  Railway  Co..       174,700   "     87.35%   " 
Canandaigua  Gas  Light  Co 2,800  "       5.6%     "  " 

On  June  26  1912  the  P.  S.  Comm.  authorized  the  company  to  execute  a 
new  4J4  %  first  consol.  50-year  mtge.  for  $50,000,000  (authorized  by  stock- 
holders on  Aug.  24  1912),  and  on  Oct.  28  1912  authorized  the  issue  of 
$6,925,000  of  the  bonds  to  refund  $4,500,000  bonds  of  1910  and  to  cover 
purchase  of  remaining  Syracuse  Rap.  Tran.  Ry.  com.  and  pref.  stock  not 
already  owned,  and  to  reimburse  treasury  for  previous  expenditures  for 
Syracuse  pref.  stock.  V.  95,  p.  48;  V.  04,  p.  1384,  768.  In  Mar.  1013  the 
P.  S.  Comm.  auth.  the  sale  of  $2,748,000  additional  1st  consols  at  not  less 
than  01  ^ ,  to  provide  for  the  discharge  of  notes  and  matured  bonds  of  the 
company  and  its  constituents.  V.  96,  p.  790.  This  further  amount  of  bonds 
is  not  included  in  table. 

Franchises  In  Rochester  are  practically  perpetual  and  exclusive,  with 
exception  of  a  few  extensions  which  run  for  50  years. 

Contract  for  Power.— Power  for  all  lines  Is  supplied  under  a  long-term  con- 
tract with  the  Roch.  Ry.  &  Lt.  Co.,  whose  entire  com.  stock  is  owned  by 
Mohawk  Valley  Co.  (in  turn  owned  by  N.  Y.  C.  &  H.  R.  RR.).  The  Roch. 
Ry.  &  Lt.  Co.  has  the  following  securities:  Stock  auth.  and  issued,  $6,500.- 
f>00  com.  and  $3,000,000  pref.  Consol.  M.  5s,  dated  1904.  auth.,  $16,000,- 
000:   issued,  $0,401,000.     See  V.  92.  p.  730. 

STOCK  AND  BONDS —         Date.     Interest.       Outstanding      Maturity 

Common  $19,997,700  ($100).. Q-J         $19,952,400  Oct. '13.  l}4 

Pref  $3,862,500  ($100)  5%  cum Q-J  3.862.500  Oct.  '13.  1  H. 

1st  cons  M  Ser  A  $50,000,000  [   1912       4>^gM-N     6.925,000  Nov   1   1962 

gold  ($1,000) c*&r*J  Security   Trust  Co.   of  Rochester,    trustee. 

(Interest  at  Treasurer's  office,  New  York. 
Rochester    Ry    Consolidated]    1890  5  g  A-O  2,700,000  April  1  1930 

Mortgage  $3,000,000   (il,-\  Interest  at  Treasurer's  office.  New  York. 

000)    gold c'JMercantlle  Trust  Co.,  New  York,  Trustee. 

Roch   Ry   2d   M,   $1,500.0001    1893        5  g  J-D  1,500.000  Dec.   1  1933 

gold  ($1.000). c'JInt.  at  Security  Tr.  Co..  Rochester,  Trustee. 

Rochester  City  &  B  1st  mtgel    1889        6  A-O  175.000   April  1  1919 

$500,000  ($500) J  Interest  at  Rochester  Trust  &  Safe  Dep.  Co. 


STOCK  AND  BONDS—       Date.        Interest.     Outstanding.       Maturilg  . 

M.a   &.   Mohawk   Vail    1st  M)     Mini      4  feu  .vi  S      |2.26B.UUU   Sept   l    1041. 

$4,000,000     gold     ($1,000)  ^Interest  at  Harris,  Forbes  &  Co.,  N.  Y.;  New 

0* cannot  be  called  I       York  Trust  Co..  New  York,  trustee. 

rjtloa    Belt   1st   mtg  $500,l)00\     1880        B   M   N  500,000    Nov     1   1939 

gold  ($1.000) _J  Interest  at  N.  Y.  Trust  Co..  N.  Y.,  trustee. 

Utica   Belt  2d   mtg  $200.0001     1801  5  J  J  39.000     Jan   1    1931 

gold  ($500) cf  Interest  at  N.  Y.  Trust  Co.,  N.  Y..  trustee. 

Herk    Mo   Ilion    &   Frankfort)    1895       5  g  J-J  150,000  Jan     1  1926 

mta-e  gold   ($1,000)  c*  I  Int. at  Farmers'Loan  ATrCo..  N.  Y.,  Trust 

Syr   K  T   1st  M    ($3,250,000)1    1896        5  g  M-S  2.500,000   Mch   1   1046 

gold   ($1,000).. ..c*/Guaranty  Trust  Co..  Now  York,  trustee. 

do   2d  M  $750, 000($1. 000)1    1000        5  g  J  J  654,000  Jan     1    1030 

gold c*/lnt.  at  Citizens  Sav.&  Tr.  Co.,  Clov., trustee. 

People's     RR,     Unit    inurt../    1K»1  5JJ  750.1)00    Jan     1     1021 

gold   ($750,000) I  Interest  at  Merchants'  Nat    Hank.  Syracusi 

Bast   Side    fraction   1st  M.l    1800  5.1  1)  230,(ioo     June  1  1029 

$2AO  Odd  ($1  .oiiit)  gold      /  Int    nt  Citizens  Sav.  &  Tr    C<>  .  Cieve.  t  njRtee 

Oneida  Ry  1st  mtge 1898         4%  *10,000  Jan.    1    1909 

Real  estate  mortgages.. 40.000     

*P.  S.  Comm.  has  granted  permission  to  issue  N.  Y.  State  Rys.  1st  M. 
cons,  bonds  to  provide  funds  for  the  payment  of  these  matured  bonds,  on 
which  int.  at  rate  of  6%  Is  being  paid. 

Stock. — Preferred  stock  can  be  Increased  only  with  consent  of  two- 
thirds  of  outstanding  preferred  stock,  and  holders  are  to  have  right  to  take 
their  proportionate  shares  of  such  Increase.  Stock  Is  subject  to  call  at  110 
upon  any  dlv.  day  on  30  days'  notice.  V.  88,  p  945.  Both  mocks  are 
listed  on  N.  Y.  Stock  Exch.     See  official  statement.  V.  92.  p.  951. 

Bonds. — Of  the  first  consol.  bonds,  $13,496,000  are  reserved  to  retire 
$11,496,000  underlying  bonds  and  $2,000,000  Schenectady  Ry.  1st  4^8, 
$3,075,000  are  for  corporate  purposes  on  approval  of  board  of  directors,  and 
the  remainder  ($26,504,000)  may  be  issued  for  equip.,  impts  ,  &c,  to  the 
extent  of  00%  of  cost,  and  for  acquisitions  at  actual  cost,  provided  In  each 
case  that  the  annual  net  income  (incl.  net  income  on  securities  owned)  shall 
be  1  }4  times  the  annual  int.  charge  on  all  bonds,  incl.  underlying  bonds  then 
outstanding,  and  any  additional  first  consols  desired  to  be  issued.  Ser.  A 
bonds  are  red.  at  105  and  int.  on  or  after  Nov,  1  1013  on  60  days'  notice. 
V.  05,  p.  1208;  are  listed  on  N.  Y.  Stock  Exchange.  $300,000  Rochester 
Ry.  consol.  mtge.  bonds  are  reserved  to  retire  Roch.  City  &  B.  RR.  bonds. 
Roch.  Ry.  2d  M.  bonds  cannot  be  called. 

Of  the  Utica  &  Mohawk  bonds,  $680,000  are  reserved  for  underlying  liens, 
and  the  remainder  ($1,043,000)  for  future  additions  at  the  rate  of  75%  of 
cost,  but  only  when  net  earnings  for  preceding  year  amount  to  double  the 
int.  charge  on  all  bonds,  incl.  those  to  be  issued.  V.  73,  p.  1265.  The 
$161,000  unissued  2d  M.  bonds  of  Utica  Belt  Line  have  been  canceled. 

Of  the  Syracuse  Rapid  Tran.  bonds,  $750,000  are  reserved  to  retire  the 
People's  RR.  firsts.  Of  the  second  mtge.  bonds,  $06,000  are  in  the  com- 
pany's treasury;    these  bonds  are  subject  to  call  on  any  interest  date. 

Dividends. — 1M%  on  pref.  paid  July  1000  and  quar. since  to  and  incl 
Oct.  1013.     On  com.,  initial  div. — 1J^% — paid  July  1010  a       quar.  since 
and  incl.  Oct.  1013. 

REPORT. — Combined  statemenfof  operations  for  years  end.  Dec.  31 
(after  allowing  for  inter-company  charges).  For  1012  report  see  V. 96, p. 483. 


Net  earnings. 2, 422, 702 
Non-op.  rev. (net)  173,434 


1912.  1911.  1912. 

$  I  $ 

Schenec.  Ry.  sur. 
N.Y.S. Rys  .pro- 
portion, 50%.     $61,151 
Ont.L.&Tr.Co. 
sur. N.Y.S. Rys. 
propor'n,  100%         3,356 


Gross   earns 7,542,195  7,123,511 

Exps.  &  deprec'n4 ,666 ,839   4 ,269 .145 
Taxes 452,654       407,608 


2,446,758 
160,070 


Gross  income. 2, 506, 136  2,615,837 
Deduct    interest 

and  rents 1,110,588  1,166,360 


1011. 
$ 


50,069 


5,270 


Tot.netincomel,54l,055  1,505,716 
Deduct — 
Pref.  divs.(5%).     103.125 
Com.divs.(6%)  1,106,820 
Balance,  surplus    151,110 


Net   income.. 1,476, 548  1,440,477 

ROAD. — On  Dec.  31  1912  operated  336.71  miles  of  railway 


193.125 

1,196,820 

115.771 

of  which 

Miles  main  single  track,  555.44 

1 .84  miles;  total 


267.34  miles  owned  and  69.37  miles  leased. 

(of  which  411.30  miles  owned  and  144.14  leased):  sidings, 

track  mileage,  577.28.     Miles  of  railway  owned,  leased  and  operated  by 

subsid.  cos.,  in  addition  to  mileage  operated  directly  by  N.  Y.  State  Rys. 

Owned.    Leased.  Operated. 

a  Rochester  Electric  Railway 4.80  

a  Ontario  Light  &  Traction  Company 2.73  

6  Schenectady  Railway  Co 50.78  0.58  69.36 

a  East  Side  Traction  Company 6.44  

Total 73.75  9.58  69.36 

a  Leased  to  N.  Y.  State  Rys.     6  N.  Y.  State  Rys.  owns  a  half  interest. 

Has  813  passenger,  26  express  and  108  other  cars  and  38  snow-plows; 
total,  085. 

OFFICERS. — Pres.,  Horace  E.  Andrews,  New  York;  V.-Ps.,  John  Car- 
stensen,  William  K.  Vanderbilt  Jr.,  Walter  N.  Kernan  and  E.  J.  Cook; 
Treas.,  Edward  L.  Rossiter,  N.  Y.;  Sec.  &  Gen.  Aud.,  J.  C.  Collins,  Roches- 
ter; Asst.  Treas.,  C.  A.  Tucker,  Rochester;  Asst.  Sec,  H.  L.  Reichert,  N.Y. 
— V.  00,  p.  608,  914,  1296,  1425;  V.  91,  p.  1711;  V.  02,  p.  527,  726,  951; 
V.  93,  p.  1387,  1788;  V.  94,  p.  68,  623.  768,  1057,  1250,  1384,  1508.  1566; 
V.  95,  p.  48,  361,  1040,  1208,  1403;  V.  96,  p.  483,  653.  790. 

(1)     Schenectady  Railway, — A  trolley  road. 

Entire  stock  was  purchased  In  Feb.  1905  Jointly  by  the  N.  Y.  Central 
&H.R.  RR.  and  the  Del.  &  Hud.  Co..  one-half  by  each.  V.  80,  p.  652. 
The  former  company  transferred  Its  Interest  to  the  Mohawk  Valley  Co., 
which  latter,  however.  In  1908  transferred  the  stock  back  again  to  New 
York  Central  as  per  plan  In  V.  87,  p.  286.  545.  and  stock  Is  now  held  by 
New  York  State  Rys.  as  per  plan  V.  88,  p.  54. 

ORGANIZATION. — Incorporated  In  New  York.  A  reorganization  on 
Feb.  11  1895  of  the  Schenectady  Street  Ry.  Co.,  which  was  chartered  In 
1886.  Controls  the  entire  street  railway  business  In  Schenectady  and  sub- 
urbs. Has  trackage  rights  over  the  United  Traction  Co.'s  tracks  Into  Al- 
bany and  Troy.  Franchises  perpetual.  Formerly  owned  all  the  stock  of 
the  Schenectady  Illuminating  Co.,  which  was  deposited  as  additional  secur- 
ity for  the  bonds  of  1901;  also  entire  stock  of  the  Mohawk  Gas  Co..  de- 
posited under  consolidated  mortgage.  On  Aug.  1  1904,  however,  the  com- 
pany assigned  and  sold  Its  assets  relating  to  Schenectady  Illuminating  Co. 
and  Mohawk  Gas  Co.,  and  the  Schenectady  Illuminating  Co.  assumed  re- 
sponsibility for  the  liabilities  relating  to  lt  and  the  Mohawk  Gas  Co.  Among 
other  liabilities  assumed  by  the  Schenectady  Illuminating  Co.  are  the  1,000 
consolidated  mortgage  bonds  of  this  company,  numbers  2,001  to  3.000  In 
elusive,  of  $1,000  each,  aggregating  $1,000,000,  and  which  are  the  only 
bonds  outstanding  under  the  consolidated  mortgage  of  the  Schenectady  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity 

Stock  $7,000,000  ($100) $4,100,000  June '13,  1H 

1st  mortgage  $2,000,000  gold  f    1901      4Y2  g  M-S        2,000,000  Sept   1  1941 

($1.000) c*(  Int.  at  Mercantile  Trust  Co..  N.  Y.,  Trustee. 

(May  be  red.  on  &  aft.  Sept.  1  1911  atllO&int. 
Cons     mortgage     $7,500,000r   1903     4  H  g  M-N      See  text    May    11953. 

gold  ($1,000). c*(U.  S.  Mortgage  &  Trust  Co.,  N.  Y.,  Trustee. 

(Int.  and  prin.  at  Harris,  Forbes  &  Co.,  N.  Y. 

Bonds. — Under  the  arrangement  with  the  Schenectady  Ilium.  Co.  noted 
above,  no  more  bonds  can  be  Issued  under  the  $7,500,000  consol.  mtge.  be- 
yond the  $1 ,000,000  now  outstanding.  A  sinking  fund  of  1  %  of  bonds  out- 
standing (Including  the  first  mtge.  bonds)  commences  in  20  years,  to  be  used 
to  retire  either  issue  of  bonds.     See  V.  76   p.  266    1086. 

Dividends. — Initial  div. — 2  !-£% — in  1006:  1907  and  1908.  none;  In 
1009,  4%;  1010,  6)4%;  1911  and  1912,  6%;  1913,  Mar.,  1^%. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $1,255,959;  net, 
after  taxes,  $460,330;  other  income,  $4,242;  charges,  $96,270;  divs.,  $246,- 
000;  surplus,  $122,302. 

ROAD. — Operates  137.71  miles  of  track.  Including  extensions  to  Albany, 
Troy,  Ballston,  &c.  Has  trackage  rights  on  25.31  miles.  70,  75,  78  and 
80-lb.  T.  and  girder  rail.  The  Delaware  <Sc  Hudson  completed  July  4  1907 
an  additional  track  on  Its  cwn  right  of  way  from  Ballston  to  Saratoga,  to 
be  operated  by  electricity  In  connection  with  the  Schenectady  Ry.  Has 
agreement  with  Fonda  Johnstown  &  Gloversvllle  Ry.  Co.  (electric  division) 
whereby  latter  company  operates  Its  cars  Into  Schenectady.  Does  a 
package  express  business  through  controlled  Electric  Express  Co.  Operates 
186  motor  and  33  other  cars. 

OFFICERS. — Pres.,  Clifford  S.  Sims:  V.-P.,  Horace  E.  Andrews:  Gen. 
Mgr.,  J.  F.  Hamilton:  Sec.  Treas.  &  Purch.  Agt.,  J.  H.  Aitkin:  Gen.  Aud., 
J.  C.  Collins,  Rochester;   Aud.,  F.  E.  Belleville.— V.  88.  p.  54. 
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ROCHESTER   &   MANITOll   RR. 

ORGANIZATION. — Incorporated  on  Aug.  12  1908.  Acquired  property  of 
the   Rochester  Charlotte    &   Manltou.   Bold   at   foreclosure   Ju'y   21    1908. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity 

Stock  $60,000  ($100) $00,000 

First  mortgage  $60,000  gold]    1909        5  g  M-N  58,000     May    1  1929 

($500  and  $1,000) c'JInt.  at  Security  Trust  Co.,  Rochester,  trustee 

BONDS. — $2,000  bonds  remain  unissued.      No  sink.  fund.      Bonds  are 
subject  to  call  at  105  aiid  Int.  on  and  after  May  1  1914  on  8  weeks'  notice. 

OFFICERS. — Fres.,    Henry    VV.    Wedel;    .See.    and    TTeas.,    Kendall    B. 
Castle;  Supt..  Geo.  M.  Wcgman.— V.  87,  p.  545;  V.  88,  p.  1314. 


ROCKLAND,  ME. 

ROCKLAND    THOMASTON    &    CAMDEN    STREET    RAILWAY.— An 

electric  road. 

In  Feb.  1901  consolidated  with  the  Knox  Gas  &  Klectrlc  Co.,  and  made  a 
new  mortgage  for  $800,000,  from  the  proceeds  of  which  the  old  bond  Issues 
of  both  companies  were  retired. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $400,000  ($100) $-100,000  In'11-12, 5% 

1st  mortgage,  $800,000,  gold!    1901        4  g  J-J  800,000  Jan    1    1921 

($500  and  $1,000) c/lnt.at  Union  S.  D.  ATr.Oo.,  Portland .Trus. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — Operates  23.925  miles  of  track  from  Warren  through  Thomaston 
to  Rockland,  Rockport  and  Camden.  In  Sept.  1901  purchased  "Oaklands." 
a  park  of  75  acres,  for  purposes  of  a  pleasure  resort.  21  passenger.  1  ex- 
press car,  8  freight  cars,  2  work  cars  and  3  snow  plows. 

EARNINGS. — For  year  end.  June  30  1913,  gross,  $229,946;  net,  $66,783. 

OFFICERS. — Pres.,  G.  E.  Macomber;  Sec,  Alan  F.  Bird;  Treas.,  A.  D. 
Bird;  Gen.  Mgr.,  Thomas  Hawkcn;  Supt.,  V.  Cbishohn. — V.  72,  p.  392. 

ROME,  GA. 

ROME  RAILWAY  &  LIQHT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Georgia  on  Dec.  28  1906,  and  Is  a 
reorganization  of  the  City  Electric  Ry.  V.  83,  p.  1591.  Furnishes  light 
and  power  to  city  and  private  individuals.  Franchise  expires  1985.  On 
Jan.  21  1909  RR.  Commission  authorized  the  Issuance  of  $750,000  bonds. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) Q-J  $500,000      July'13.1  \4 

1st     mtge.     $500,000,      gold)    1907        5  g  J-J  500,000  Jan    1    1937 

($1.000) dint,  at  Col.  Trust  Co.,  Louisville.  Trustee. 

Ref.  &  consol.  mtge  $750.0001    1909       5  g  J-J  207.000      Jan  1  1937 

Bold cjlnt.  at  Columbia  Tr.  Co..  Louisville,  trustee. 

Bonds. — The  first  mtge.  bonds  have  no  sinking  fund,  but  can  be  called 
at  105  and  Int.  upon  6  months'  notice.  V.  93.  p.  590.  $500,000  ref.  and 
consol.  mtge.  bonds  are  reserved  for  prior  Mens;  remainder  is  for  ex  tensions. 

Dividends.— In  1909.  2%;  1910.  1%:  1911,  3%;  in  1912,  6%.  In  1913, 
Jan.,  1M%;   April,  1M%;   July,  1M%. 

EARNINGS. — For  caf.  year  1912,  gross,  $190,779;  net  after  taxes  and 
charges.  $82,987;  divs.  (4>^%).  $22,500;  surplus,  $60,487.  In  1911,  gross, 
$172,138;net,$86,987;charges.$31,121;divs.(4  3^%),$22,500;sur..$33,366. 

ROAD. — Operates  11.1  miles  of  track  in  Rome,  including  extensions  to 
Llndale  and  Scales  Works.  Standard  gauge;  90-lb.  girder  and  60  &  70-lb. 
T  rails. 

OFFICERS. — Pres..  S.  A.  Culbertson;  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush, 
Sec.  and  Treas..  Geo.  W.  Lewis,  all  of  Louisville,  Ky.:  Supt..  H.  J.  Arnold, 
Rome. — V.  88.  p.  101.  565;    V.  92,  p.  596:    V.  93.  p.  590.  1726. 

ROSLYN,  LONG  ISLAND,  N.  Y. 

NEW  YORK  &  NORTH  SHORE  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  Aug.  6  1902  as  the 
Mineola  Roslyn  &  Port  Washington  Traction  Co.  In  Men.  1912  Public 
Service  Comm.  approved  the  making  of  a  new  mtge.  and  the  issuance  of 
$810,000  thereunder  (part  to  be  used  to  retire  present  bonds);  also  the  issu- 
ance of  $757,500  additional  stock  (V.  94,  p.  698;  V.  93,  p.  940).  None  of 
the  new  securities  has  yet  been  issued. 

STOCK  AND  BONDS—         Date. 

Stock.  $1,250,000  ($50) 

New  mtge  $3,000,000  g  red  at/   1912 

102  on  any  interest  day ICitizens 

First    mortgage,    $1,000,000/    1907 

gold  ($1,000)    -.c*\ Citizens 

Bonds. — Remaining  1st  M.  bonds  of 


Interest. 


Maturity. 


Outstanding 

$150,000     

5%  Mch    1  1952 

Sav.  &  Tr.  Co.,  Clev.,  trustee. 
5  g  M-S  350,000  Sept   1  1947 

Sav.  &  Tr.  Co.,  Cleve.,  Trustee. 
1907  are  reserved  for  extens.  and 
©quip.     SubJ.  to  call  at  102  and  int.  on  any  Int.  date.     Int.  at  office  trustee 
or  Its  agency  in  New  York. 

ROAD. — Operates  from  Flushing  to  Whltestone  and  from  Flushing 
through  Bayslde,  Douglaston,  Little  Neck,  Manhasset,  Roslyn,  Mineola 
and  Westbury  to  Hlcksvllle,  with  branch  to  Port  Washington.  Total  track, 
excluding  sidings  and  turnouts,  about  37  H  miles. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  Geo.  A.  Stanley;  V.-P.,  BenJ.  A. 
HegemanJr.;  Sec.,  Jas.  A.  McElhlnney,  N.  Y.;  Treas.,  Geo.  F.  Scofield. — 
V.  91,  p.  871;    V.  93,  p.  940;    V.  94,  p.  698. 

ST.  ALBANS,  VT. 

ST.  ALBANS  &  SWANTON  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  May  1912  In  Vermont  as  successor  to  the 
St.  Albans  Street  Ry.,  sold  at  foreclosure  on  April  27  1912.  Controls  entire 
street-railway  business  in  St.  Albans  and  Swanton.  Charter  permits  the 
carrying  of  baggage,  express  and  mall;  also  the  right  to  operate  street  rail 
ways  In  Franklin  and  Chittenden  counties.  Vermont. 

EARNINGS. — Of  St.  Albans  St.  Ry.,  for  cal.Jyear  1912,  gross,  $31,930 
In  1911,  gross,  $33,564;  net,  $1,384. 

ROAD. — Operates  13  miles  of  track  from  Village  of  St.  Albans  Bay  on 
Lake  Champlaln,  to  City  of  St  Albans,  and  to  Swanton;  60-lb.  T  rail.— 

OFFICERS. — Pres.,  C.  B.  Thayer,  Brookline,  Mass.;  V.-P.,  Fuller  C. 
Smith,  St.  Albans;  Sec,  Elmer  Johnson,  St.  Albans;  Treas.,  Walter  R. 
Dame.  Clinton,  Mass.;  Gen.  Mgr.,  F.  C   Wilkinson. 


ST.  JOSEPH,  MO. 
ST.  JOSEPH  RAILWAY,  LIQHT.  HEAT  &  POWER  CO 

On  Jan.  1  1913  the  Cities  Service  Co.  (see  our  "Ry.  &  Ind."  Sec.)  ac- 

guired  control  through  acquisition  of  over  91%    of  the  common  stock, 
ee  V.  95,  p.  1542.     H.  L.  Doherty  &  Co.  guarantee  the  5%  div.  on  the 
outstanding  pref.  stock.     V.  96,  p.  136.     See  also  V.  97,  p.  366. 

ORGANIZATION. — Incorporated  in  Missouri  on  Nov.  17  1895  and 
acquired  the  following  properties:  The  St.  Joseph  Traction  &  Lighting  Co.. 
People's  Ry.  Light  &  Power  Co.,  Citizens'  Ry.  Co.,  Union  Ry.  Co.,  St. 
Joseph  &  Lake  Ry.  Co.  and  Wyatt  Park  Ry.  Co.  Comprises  entire  street 
railways,  commercial  electric  light,  power  and  heating  systems  of  St.  Joseph 
and  vicinity.  Controls  through  stock  ownership  the  St.  Jos.  &  Savannah 
Interurb.  Ry.,  operating  a  line  12  miles  north  to  Savannah.  Principal 
railway  franchises  are  perpetual;  others  expire  from  1935  to  1958. 
Electric  light,  power  and  heating  franchises  are  perpetual.  Owns  a  park 
of  250  acres  on  Lake  Contrary.  V.  75,  p.  1032.  Bonds  are  listed  on  the 
N.  Y.,  Phila.  and  Louisv.  stock  exchanges. 

During  1912  a  contract  was  made  with  the  Kansas  City  Clay  County  & 
St.  Joseph  Ry.,  under  which  that  company's  cars  from  Kansas  City  will 
be  operated  over  the  tracks  of  this  company. 

STOCK  AND  BONDS. —      Date.        Interest 

Com.  stock  $3,500,000  ($100). Q-M 

Pref    stock    5%    cumulative  1    5  Q-J 

$2,500,000  ($100) J 

1st     mtge     $5,000,000     goldl    1902        5  g  M-N  4.832.000   Nov    1  1937 

($1.000) c*IInterest  at  Redmond   &  Co..  New  York. 

St  Jos  &  Sav  Inter  1st  M  $2,-/   1910        5g    A-O  326,000  April  1  1940 

000,000  g($l,000)gu  p&l  c'tEmpire  Trust  Co.,  St.  Joseph,  trustee. 

Bonds. — Trustees  are  Equitable  Trust  Co.,  N.  Y.,  and  Missouri  Valley 
Trust  Co.,  St.  Joseph.  $168,000  are  reserved  for  additions  and  better- 
ments at  85%  of  cost.     Bonds  cannot  be  called.     V.  75,  p.  1032.     Remain- 


Outstandlng       Maturity. 
$3,500,000  See  text 

1,560.000  Oct  '13,1  HVo 


lug  St.  Jos.  fc  Sav.  Inter.  Ry.  bonds  are  reserved  lor  add'ns  and  extens.  at 
85%  of  cost  /mil  for  aoqulsltloni,  Sub],  to  call  at  102  ',  and  Int.  on  any 
int.  clay  on  CO  days'  notice.  No  lie.  fd.  Int.  at  eo.'s  office  or  at  lis  agency  In 
St.  Jos.  or  I'liilu.      Bonds  are  guar,  by  ; St.  Jos.  Ry..  1,1..  lit.  &  POW.  Oo. 

Dividends. — 6%  per  annum  has  been  regularly  paid  OD  pref.  stock  from 
Oct.  1902  up  to  and  lncludlne  Oct.  1913.  First  dlv.  on  com.  stock  paid 
Dee.  M»08.  1%:  lii  1900,  2";,;  1910,  2%:  In  Mill,  2%.  Iii  1012,  Mch., 
1  :  .luno.  14%:  Hopt.,  ^%;Dec,  <A%.  A  dlv.  at  the  rate  of  2%  i>er 
annum  was  paid  Feb.  1  1913  lor  the  2  mos.  succeeding  the  regular  payment 
in   Dec.   1912. 

report. — For  years  end.  Dec.  31.  (For  1912  report  see  V.  06,  p.  417.) 
Year —  Cross.  Net.  Int.  &  Tares.       Surplus. 

1912 $1,179,830  |56S,>45  $2111.589  $274,756 

1911 1,090,284  470,134  283,784  186,350 

The  gross  earns,  of  the  controlled  St.  Jos.  &  Savannah  Interurb.  Ry.  for 
tho  cal.  year  1012  wero  $56,202  not  earnings,  $19,296,  and  surplusover 
fixed  charges,  $1,205. 

ROAD. — On  Dec.  SI  11)12  operated  47.1  miles  of  track  on  single-track 
basis.      1 45  motor  and  41  trail  cars. 

OFFICERS. — Pres..  John  Donovan,  St.  Joseph;  V.-P..  E.  W.  Clark. 
Phila.;  V.  P.  &  Gen,  Mgr.,  J.  II.  Van  Brunt,  St.  Joseph;  Soc  &  Tieas., 
Geo.  L.  Kstabrook,  Phila. 

Transfer  Agents  of  Stock. — E.  W.  Clark  &  Co.,  Philadelphia,  Pa.,  and 
J.  II.  Van  Brunt.  St.  Joseph.— V.  84,  p.  1248;  V.  87,  p.  1358,  1421,  1476; 
V.  04,  p.  1187;  V.  95,  p.  1542;  V.  06,  p.  136,  361,  417,  1090,  1157;  V.  97. 
p.  366. 


ST.  LOUIS,  MO. 
UNITED  RAILWAYS  CO.  OF  ST.  LOUIS. 

Is  controlled  by  North  American  Co.  of  New  York. 

ORGANIZATION. — Incorporated  in  Missouri  on  March  11  1898  as" the 
Central  Traction  Co.,  but  changed  its  name  to  above  on  July  10  1899. 
On  Dec.  31  1906  absorbed  the  St.  Louis  &.  Suburban  Ry.,  giving  its  pref. 
stock,  share  for  share,  for  the  stock  of  that  company.  The  United  Rys. 
guarantees  the  $4,500,000  gen.  mtge.  bonds  of  the  St.  L.  &  Sub.  Ry.  See 
V.  83,  p.  39;  V.  84,  p.  105.  In  1908  acquired  a  controlling  interest  in  the 
Missouri  Electric  Co.,  successor  to  the  St.  Louis  St.  Charles  &  Western 
RR.,  which  was  sold  at  foreclosure  in  July  1905. 

The  United  Rys.  Co.  comprises  all  the  street  car  lines  In  operation  In  St. 
Louis.  Franchise  In  St.  Louis  expires  April  12  1948.  It  was  originally 
leased  to  the  St.  Louis  Transit  Co.,  but  under  a  readjustment  arranged  In 
Oct.  1904  by  Messrs.  Brown  Bros.  &  Co.  (V.  79,  p.  1333)  the  lease  was  can- 
celed and  the  $17,264,300  stock  of  that  company  nearly  all  exchanged  for 
voting  trustees'  certificates  for  common  stock  of  the  United  Rys.  Co.  on  the 
basis  of  $500  Transit  stock  for  $200  voting  trustees'  certificates.  Voting 
trust  has  expired  and  common  stock  has  been  issued  for  trust  certificates. 

Under  this  plan,  the  $20,000,000  refund,  and  lmpt.  mtge.  bonds  of  the 
St.  Louis  Transit  Co.,  of  which  $8,000,000  had  been  Issued,  were  canceled, 
and  in  their  place  the  same  company  Issued  $10,000,000  of  5  %  Improvement 
bonds,  guar,  by  the  United  Rys.  Co.  of  St.  Louis,  this  guaranty  being  se- 
cured by  a  mortgage  on  all  of  that  company's  property  next  In  rank  to  that 
of  Its  general  mtge.  These  Improvement  bonds  are  now  the  only  outstand- 
ing security  of  the  Transit  Co.  Of  this  Issue,  $8,000,000  took  the  place  of 
the  $8,000,000  ref.  and  lmpr.  bonds  above  mentioned,  and  the  remaining 
$2,000,000  went  to  the  syndicate  as  part  consideration  for  $7,000,000  of 
cash  which  It  provided  for  taking  up  at  maturity  on  Nov.  1  1904  the  $5,776.- 
000  3-year  collateral  trust  notes  of  the  Transit  Co.,  and  for  meeting  the  cost 
of  street  paving  required  on  the  part  of  the  city,  and  other  Improvements. 

Tax  Decision. — In  Oct.  1912  Judgments  were  rendered  in  the  State  Circuit 
Court  aggregating  $1 .546,000  for  taxes  from  1904  to  1911,  but  an  appeal  has 
been  taken  to  the  Missouri  Supreme  Court  (V.  95,  p.  1124;  V.  94.  p.  418), 
which  will  be  argued  at  the  Oct.  1913  term. 

Contract  for  Power. — During  1912,  the  contract  for  power  entered  into 

in  1903  with  the  Union  Elec  Lt.  &  P.  Co.  having  nearly  terminated,  made  a 

continuing  contract  for  power  with  the  Miss.  River  Power  Distributing  Co. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  com,  $25,000,000  ($100) $24,913,800         

Stock     preferred     5  %    cum.] 

$20,000,000  ($100) J 5  Q-J        16,383,280  See  text 

Gen    1st    Mtge    $42,000,000f   1899       4  g  J-J     31.232,000       July   11984 

($1,000)  gold c*|Int.  at  St.  Louls-Unlon  Trust  Co.,  Trustee, 

Cannot  be  called.  I     or  at  North  Amer.  Co.,  New  York. 

f   1904        5gA-0     9.880,000        Oct     11924 
I  Int.  at  Mercantile  Tr.  Co.,  St.  Louis,  Trustee, 
Improvement     bonds,     gold<     or  at  North  American  Co.,  New  York. 
($1,000),  St.  Louis  Transit  I  Guar.,  prin.  &  int.,  by  Un.  Rys.  Co.,  said 

Co c*       guar,  secured   by   gen.  second   mtge.  on 

I  entire  system. 
Stocks  and  Bonds. — Of  the  $20,000,000  authorized  preferred  stock.  $3." 
603,300  Is  held  in  the  treasury.  Preferred  was  listed  on  New  York 
Stock  Exchange  on  June  1  1905.  Of  the  $45,000,000  gen.  1st  mortgage 
bonds  originally  authorized,  $3,000,000,  which  had  been  pre- 
viously reserved  for  the  purpose  of  retiring  bonds  of  the  St.  L.  &  Sub.  Sys- 
tem. In  case  of  purchase,  have  been  canceled,  making  the  total  authorized 
Issue  now  $42,000,000.  of  which  $10,468 .000  are  reserved  for  the  retirement 
of  underlying  liens  and  $300,000  are  in  treasury.  The  bonds  are  secured  by 
all  the  stocks  of  the  constituent  companies,  and  by  direct  mtge.  lien  upon 
their  property  and  franchises.  In  1903  the  gen.  mtge.  bonds  were  listed 
on  the  N  Y.  and  Philadelphia  stock  exchanges  (see  V.  76,  p.  980;  V.  89,  p. 
995),  and  in  April  1906  the  St.  Louis  Transit  Co.  impt.  bonds  were  listed 
on  the  N.  Y.  Stock  Exch.  Of  the  impt.  bonds,  $120,000  are  in  treasury. 
BOND  ISSUES  OF  CONSTITUENT  COMPANIES. 
Linden  System —  Date.       Interest.     Outstanding.      Maturity. 

UndeU  Ry  1st  M  $1,500,000]    1891      4H  g  F-A      $1,500,000   Aug    1  1921 

gold  ($1,000) c*&r] Interest  payable  in  New  York  and  St.  Louis. 

Comp'n  H  U  D  4  M  T  1st  Ml    1893        5  g  J-J  1.000.000  July    1  1928 

gold  (extended) c*/Int.  at  Mercantile  Tr.  Co.,  St.  Louis, 

Union  Depot  System — 
Union  Depot  RR  Cons  Mtgel    1893        6  g  J-D  3,500,000  June  1  1918 

$3,500,000  gold c*Unt.  at  Miss.  Valley  Trust  Co..  St  Louis 

Southern  Electric  System — 
Southern     Ry     consol     mtgel    1890        6  J-J  500,000  May  1  1915 

$500,000 /Int.  at  St.  Louis  Un.  Tr.  Co.;  also  in  N.  Y. 

South  Elec  Ry  mtge  $200,0001    1896        5  g  F-A  200,000  Aug  1    1916 

($1,000)  gold c/lnt.  at  Miss.  Valley  Trust  Co.,  St.  Louis. 

National  System — 
St   Louis   RR    1st   mtge   cur]   1890       iy2  M-N       1,948,000  May  1  1920 

($1.000) /Int.  at  Miss.  Valley  Trust  Co.,  St.  Louis. 

Cass  Ave  &  Fair  Grounds  lstl    1892        4  J-2  g  J-J        1,800,000  July  1   1922 
extended   M    $2,000,000    g  ^Northern  Trust  Co.,  Chicago,  Trustee. 
($1,000)    sink    fund,    guar  | Int.  at  Mercantile  Tr.  Co.,  St.  L.,  Guar.  Tr. 

prln  &  Int  (Nat  Ry) c*J      Co.,  N.  Y.,  or  office  of  Nor.  Am.  Co.,  N.  Y. 

St.  Louis  &  Suburban  System — 

St  Louis  Cable  &  Western  Ry]    1884        6  M-N  600.000   Nov    11914 

1st  mortgage  (currency)  ../Int.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.  City. 

St  Louis  &  Suburban  cons.M.f  1891        5  g  F-A  1.400.000    Feb     11921 

$2,000,000  gold  ($1,000)  c'jlnterest  at    Amer.  Tr.    Co.,    Boston    Trus- 

l     tee;  redeem,  at  105  any  Interest  date. 
StL&MRRy   1st    M    $1,000,-1    1896       6  g  M-N         1,000,000    May  8   1916 
000,  g($l, 000)  .guar  p&l  by  interest   at   Mississippi    Valley   Trust   Com- 

St  L  &  Sub.  endorsed c*J      pany,  St.  Louis.  Trustee. 

St  L  &  Sub  gen  mtge  $7,500,-]    1903       5  g  A-O  4.500,000   April  1  1923 

000  gold  ($1,000)  guar  _.c*/Int.  at  Miss.  Val.  Tr.  Co.  St.  Louis.  Trustee. 
Of  the  St.  Louis  &  Sub.  Ry.  mortgage  for  $7,500,000,  $3,000,000  are  re- 
served to  retire  prior  liens.  V.  76,  p.  332.  The  St.  Louis  &  Meramec  River 
In  April  1903  made  a  new  mortgage  for  $3,000,000,  of  which  $2,000,000  was 
deposited  with  the  trustees  as  additional  security  under  the  general  mort- 
gage of  1903,  the  remaining  $1,000,000  being  reserved  to  take  up  the  first  6s 
of  1916.  St.  Louis  RR.  bonds  originally  were  5%  bonds,  maturing  May  1 
1910.  but  they  were  extended  for  10  years  to  Mayl  1920  at  4  J^%.V.90,p.448. 
The  Linden  Ry.  1st  mtge.  were  originallv  5% 'bonds  maturing  Aug.  1  1911, 
but  were  extended  10  yrs.  to  Aug.  1  1921  at  4  J4%.  V.  93,  p.  106.  Cass 
Ave.  &  Fair  Grounds  1st  M.  were  originally  5s  maturing  July  1  1912,  but 
thev  were  extended  for  10  vears  at  4H%.  $200,000  have  been  redeemed. 
V.  94,  p.  913,  1509, 1764.  Comp'n  Heights  Un.  Dep.  &  Mer.  Term.  IstM. 
were  originally  6s,  due  July  1  1913,  but  were  extended  10  years  at  5%. 
V.  96,  p.  1774. 

Dividends. — First  div..  of  1  M  %  on  pref..  April  10  1900,  and  the  same 
amount  quar.  to  July  11  1910,  Incl.;  none  since.  V.  91.  p.  718;  V.  93.  p.  591. 
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ROAD. — On  Jan.  1  1913  owned  total  of  401. 13  miles  of  track  (Including 
tbe  St.  Louis  &  Suburban) ,  of  which  348.40  miles  are  In  the  city  and  1 12.07 
In  the  country. 

EQUIPMENT. — Has  1.358  passenger  cars.  9  special  cars,  10  mall  and  7 
express  cars,  8  snowplows  and  33  snow-sweepers.  2  electric  locomotives  and 
162  service  cars  of  vurlous  kinds.     Total.  1.589. 

REPORT. — For  the  calendar  years  (St.  Louis  St  Suburban  Ry.  Includod). 
Report  for  1912  in  V.  96,  p.  647. 

1912.               1911.  1910. 

Revenue  passengers  carried 244,380,564  238,240.795  230.691,532 

Transfer  passengers 113,001.983   110,293,228  104.904,281 

Gross  earnings $12,251,091   $11,914,153  $11,537,774 

Deduct — Operating  expenses 1    $7,828,5021   $6,145,945  $0,096,704 

Depreciation J                       \      1,191,415  1,153,778 

Taxes 652,222            652,702  055,531 

Net  earnings  .  . $3,770,367      $3,924,091      $3,631,671 

Other  Income 64.917  44.730  43.007 

Total  net  income .$3,835,285  $3,968,821      $3,674,738 

Deductions — 

Interest  on  bonds ..   $2,695,001  $2,715,931      $2,726,726 

Miscellaneous  interest 1,196  21,375             67,017 

Dividends  on  preforred  stock (2.^)409,580 

Total  deductions.. $2,696,197     $2,740,306     $3,203,323 

Surplus $1,139,088     $1,228,515         $471,415 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Robt.  McCulloch;  V.-P.  and  Asst. 
Gen.  Mgr.,  Richard  McCulloch;  Sec.  and  Treas.,  James  Adklns;  Auditor. 
H.  P.  Taylor.  Dlreotors:  J.  I.  Beggs,  J.  Campbell,  Murray  Carleton,  Robt. 
McCulloch.  H.  S.  Priest.  D.  R.  Francis  Jr..  Richard  McCulloch,  C.  H. 
Huttlg,  A.  D.  Brown,  Festus  J.  Wade  and  Wm.  J.  Klnsclla. — V.  89,  p. 
995.  1224,  1349;  V.  90.  p.  367.  448,  504,  1426;  V.  91,  p.  718;  V.  92,  p. 
264.  319.  727,  1110:  V.  93,  p.  106,  347,  591:  V.  94,  p.  353.  413.  418.  913, 
1250,  1509, 1764; V.  95,  p.  1124, 1404,  1543;  V.  90.  p.  647,  1703,  1774. 


(1)   Missouri   Electric  RR. 

Controlled  by  United  Rys.  Co.  of  St.  Louis. 

ORGANIZATION. — Incorporated  In  July  1908  In  Missouri  and  took 
over  property  of  St.  Louis  St.  Charles  &  Western  RR.,  sold  at  foreclosure 
sale  July  24  1905.  on  behalf  of  a  syndicate.  Stock.  $1,000,000.  all  out- 
standing. A  $1,000,000  mtge.  has  been  made  to  Mercantile  Trust  Co.  of  St. 
Louis,  as  trustee,  of  which  $030,000  are  outstanding  and  $70,000  are  re- 
served for  extending  and  repairing  system.  Company  operates  about  20 
miles  of  track  between  St.  Louis  and  St.  Charles.  Gauge  4  ft.  10  In.  60  and 
70-lb.  T  and  girder  rail.     Pres.,  Robert  McCulloch. — V.  87.  p    226,  480. 

ST.  LOUIS  &  ST.  CHARLES  BRIDGE  CO. 

ORGANIZATION. — Incorporated  on  Dec.  22  1908  as  successor  to  the 
St.  Charles  <fc  St.  Louis  County  Bridge  Co.,  whose  property  was  bid  In  at 
foreclosure  sale  on  Feb.  29  1908,  for  the  bondholders,  at  $300,000.  V.  86. 
p.  069.  The  Missouri  Electric  pays  the  Bridge  Co.  5  cents  for  each  passenger 
crossing  the  bridge. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $200,000  ($100) $200,000     

1st  mortgage  $300,000  ($500)  1    1909       5  g  J-J  200.000    Jan.  1  1929 

gold c*.  J  Commonwealth  Trust  Co.,   trustee. 

Bonds. — $100,000  bonds  are  reserved  for  betterments;  subject  to  call  at 
105  after  Jan.  1  1914. 

PROPERTY. — Bridge  across  Missouri  River  2,700  feet  long,  between  City 
of  St.  Charles  and  St.  Louis  County,  was  opened  April  22  1904. 

OFFICERS. — Pres.,  W.  C.  Fordyce;  Sec.  &  Treas.,  W.  V.  Delahunt.— 
V.  86,  p.  669;  V.  87,  p.  227;  V.  88,  p.  56. 


SALT  LAKE  CITY,  UTAH. 

UTAH  LIGHT  &  RAILWAY  CO 

In  Nov.  1906  control  was  acquired  by  Oregon  Short  Line  RR.,  which 
owned  on  June  30  1912  $1,853,^00  common  stock.  $3,842,875  of  pref .  stock, 
and  $993,000  of  the  1st  con.  mtge.  bonds. 

ORGANIZATION. — Incorporated  In  Utah  on  Jan.  2  1904  and  Is  a  con- 
solidation of  the  Utah  Light  &  Power  Co.  and  the  Consolidated  Ry.  & 
Power  Co.  Operates  street  railway  and  electric-light  and  power  systems  in 
Salt  Lake  City  and  electric-light  and  power  and  gas  systems  in  Ogden,  Utah. 
V.  78,  p.  104,  344,  704.  In  Aug.  1905  was  granted  a  new  blanket  franchise, 
covering  street  railways,  and  gas  and  electric  lighting  in  Salt  Lake  City, 
running  to  July  1  1955.     See  V.  81,  p.  669. 

In  Oct.  1905  holders  of  Utah  Light  &  Power  4%  bonds  were  offered  the 
privilege  of  exchange  for  5%  consols  of  Utah  Light  &  Ry.  We  are  not 
Informed  as  to  number  exchanged.     Privilege  has  been  withdrawn. 


STOCK  AND  BONDS—        Date.        Interest. 

Common,  $6,000,000  ($25) 

Pref,  8%  n-c,  $4,000,000  ($25) 

lstconsolM,$10,000,000,gold\    1904        5  g  J-J 


Outstanding.       Maturity. 

$1,942,550   July  '13  4% 

3,863.175  July  "13  8% 

1,485,000  Jan     2  1934 


($1,000) c'/Equitable  Trust  Co.,  N.  .Y,  trustee 

Utah    Lt    &    Power    1st    M,t    1900        5  g  J-J  749,000  Jan     1  1930 

$750,000  g   ($1,000) c'/Int.  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 

Utah    Lt    &    Power    con    M,t    1900       4  g  J-J  1,115,000  Jan     1  1930 

$4,500,000  g   ($500) c'/Int.  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 

Cons  Ry  &  P  1st  M,  $3,000,-1    1901       5  g  J-J  1,472,000  July    1  1921 

000  gold  ($1,000) c&r/Int.  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  new  $10,000,000  consol.  mtge.,  enough  Is  reserved 
to  retire  prior  liens.  They  are  subject  to  call  on  any  Interest  date  after 
July  2  1913  at  par.  The  Consolidated  Ry.  &  Power  Co.  bonds  are  not 
subject  to  call.  The  Utah  Light  &  Power  5s  of  1900  are  subject  to  call 
at  par  and  Interest.  Of  the  Utah  Light  &  Power  consols,  $750,000  are 
reserved  for  prior  liens.  These  bonds  are  subject  to  call  at  par  and  Interest. 
Under  the  terms  of  consolidation  with  Consolidated  Ry.  &  Power,  no  further 
bonds  can  be  Issued  under  this  mortgage  beyond  $3,350,000. 

EARNINGS.— For  year  ending  June  30  1913,  gross,  $2,684,943;  net, 
aftertaxes,  $1,266,090;  fixed  and  other  charges.,  $896,281;  sur.,  $369,809. 

ROAD. — The  consol.  company  owns  and  operates  141.41  miles  of  track. 
Including  double  track,  sidings,  <fcc,  connecting  Salt  Lake  City.  Sandy. 
Midvale,  Murray,   Holliday  and  Bountiful.     Has  170  passenger  cars. 

OFFICERS.— Pres.,. W.  H.  Bancroft;  1st  V.-P.,  P.  L.  Williams;  2d  V.-P.. 
W.  S.  McCornlck:  Treas..  G.  S.  Gannett:  Sec.  F.  H.  Knickerbocker. 
Gen.  Mgr.,  Jos.  S.  Wells;  Aud.,  Will  Browne. — V.  83,  p.  1172;  V.  85,  p. 
655;  V.  86,  p.  1535;  V.  89.  p.  1598;  V.  92,  p.  597. 


SALT  LAKE  &  OGDEN  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  Utah.     On  May  28  1910  began  op- 
erating cars  by  electricity;  prior  to  that  date  road  was  operated  by  steam. 

Practically  entire  mileage  is  on  pri- 


Outstanding.      Maturity. 

.$1,500,000     

1,150,000   Feb.    1  1934 


Shortest  of  franchises  expires  in  1955. 
vate  right  of  way. 

STOCK  AND  BONDS—         Date.        Interest. 

Stock,  $1,500,000 

First   mtge.   $2,000,000   goldl    1909       5  g  F-A 

($1,000) c'/Int.  at  Harris  Tr.  &  Sav.  Bk.,  Chic,  trustee. 

Bonds. — First  mtge.  bonds  are  subj.  to  call  at  105  and  int.  on  and  after 
Feb.  1  1914.  Remaining  bonds  can  be  Issued  under  certain  restrictions 
for  extensions  and  additions. 

EARNINGS. — For  year  ending  Dec.  31  1912.  gross,  $404,168;  net,  after 
taxes,  $160,421;  Interest.  $56,14ti;  surplus,  $104,275. 

ROAD. — Operates  a  hlgh-speed-lnterurban  railway.  35  H  miles,  between 
Salt  Lake  City  and  Ogden.     18  motor  cars,  2  electric  locomotives  and  1 
work  car. 

OFFICERS. — Pres.,  Simon  Bamberger;  V.-P.,  Julian  M.  Bamberger 
Sec.  &  Treas.,  J.  B.  Bean;  Aud.,  W.  E.  Jones. — V.  88,  p.  625;  V.  93,  p.  872 

SAN  ANTONIO,  TEX. 

SOUTHERN  LIGHT  &  TRACTION  CO. 

Controlled  by  the  American  Light  &  Traction  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  Sept.  6  1899  to  "hold 
stocks,  bonds  and  other  securities,"  and  is  largely  Interested  In  the  electric 
railroad  and  the  electric  and  gas  lighting  companies  in  San  Antonio.  Capi- 
tal stock  (formerly  $2,500,000)  Is  all  owned  by  American  Light  &  TractloD 
Co.     Amount  was  reduced  to  $2,500  on  June  2  1904 


Date. 


Intrrvst. 


Outitandino . 
$2,500 


Maturiiy. 


STOCK  AND  BONDS— 

Stock.  $2,500  (10c.) 

Col    trust.    $2,500,000,    goldl    1809        5gMS  1.968.000   Sent    1   1949 

($1,000);  no  s.  f c'/lnt.  at  Emerson  McMlllln  &  Co.,  ft.  Y. 

San   Antonio  Trao.   $984.0001    1908       5  MS  984,000  Sept   1  1949 

1st  mortgage,  gold    J  New  York  Trust  Co.,  trustee. 

San     Antonio    Gas     &     Eleo.JI    1908        5  MS  984.000  Sept   1  1949 

$084,000  1st  M.,  gold l  New  York  Trust  Co.,  trustee. 

Bonds. — The  coll.  trust  bonds  are  secured  by  deposit  with  the  New  York 
Trust  Co.  of  N.  Y.,  as  trustee,  of  all  the  company's  holdings  of  bonds  of  Its 
constituent  cos.,  and  are  red.  at  105  on  0  mOB.'  notice;  $682,000  Iwive  been 
retired.  Both  the  San  Antonio  Trao.  bonds  and  the  San  Antonio  Gal  <fc 
Electric  bonds  were  Issued  to  retire  underlying  bonds.     V.  88,  p.  087. 

ROAD. — Owns  and  operates  70  m.  of  single  track  In  City  of  San  Antonio. 

REPORT. — Figures  now  included  In  the  American  Night  &  Traction  Co, 

OFFICERS. —  Pres..  Emerson  McMlllln:  V.-P.,  Philip  Lehman;  Sec. 
C.  N.  Jclliffo;  Troas.,  A.  P.  Lathrop,  40  Wall  St.,  N.  Y.— V.  94,  p.  280; 
V.  00,  p.   1841. 

SAN  DIEGO,  CAL 

SAN  DIEGO  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION,  ETC. — Began  operation  In  1892,  and  In  March  1898 
purchased  Citizens'  Traction  Co.  at  foreclosure  sale.  In  1905  sold  Its 
electric- power  business  to  a  new  company — the  United  Light.  Fuel  &  Power 
Co.  V.  81,  p.  559.  In  1908  purchased  the  electric  lino  of  ..no  Coronado  RR. 
In  1909  acquired  the  South  Park  &  East  Side  Ry.  Owns  00  miles  of  main 
track.  Standard  gauge;  60-lb.  T  rail.  Has  generating  capacity  of  4,200 
k.  w.     Stock  was  increased  Nov.  1907  from  $500,000  to  $5,000,000. 

STOCK  AND  BONDS.       Dale.       Interest.     Outstanding.      Maturity. 

Stock  $5, 000. 000 $1,250,000     

Gen  1st  liens  fM.g,  $5,000,-1    1909        5  J-J  1.700,000  Jan    2    1934 

000  ($1,000) /Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

Bonds. — $300,000  have  been  redeemed.  The  mtge.  provides  for  annual 
payments  into  sinking  fund. 

Earnings. — For  year  ending  June  30  1912  gross,  $777,703;  net,  $328,666; 
taxes  and  int.,  $120,328-  surplus,  $208,338.     No.  pass,  carried,  16,251,758. 

OFFICERS.— Pres..  J.  D.  Spreckles;  V.-P.  &  Man.  Dir.,  Wm.  Clayton; 
Sec.  &  Gen.  Counsel,  Harry  L.  Titus;  Treas.,  Claus  Spreckles;  Gen.  Supt., 
B.  M.  Warner;  Supt.,  M.  J.  Perrin;  Gen.  Aud..  A.  H.  Kayser. — V.  83. 
p.  380;  V.  85,  p.  1144. 

SANFORD,  ME. 

ATLANTIC  SHORE  RAILWAY. 

ORGANIZATION. — Incorporated  In  Maine  on  Jan.  1  1911  (per  plan  In 
V.  91,  p.  869)  as  successor  to  the  Atlantic  Shore  Line  Ry.  (sold  at  fore- 
closure Dec.  1  1910),  which  company  was  a  consolidation  In  April  1906  of 
the  old  Atlantic  Shore  Line  Ry.  and  the  Portsmouth  Dover  &  York  Street 
Ry.  The  former  company  In  April  1904  purchased  the  Sanford  &  Cape 
Porpoise  Ry.,  the  Mousam  River  RR.  and  the  Sanford  Power  Co.  In  June 
1909  the  Alfred  Light  &  Power  Co.  was  acquired,  which  company  it  also 
leased  for  30  years  from  1905.     Does  a  freight  business. 

Second  &  gen    M.  bonds  were  Issued  at  80  with  100%  stock  bonus. 

In  Feb.  1913  applied  to  Maine  RR.  Commissioners  for  authority  to  In- 
crease its  stock  from  $1,000,000  to  not  more  than  $2,500,000.    V.  96,  p.  419. 

STOCK  AND  BONDS.—        Date.        Interest.     Outstandlna.      Maturity- 

Stock  Si, 000. 000  ($100) $1,000,000     

Gen  lien  M  $150,000  red  at\    1911        5  J-J  150,000    Jan.  1  1931 

102  and  interest / 

Refund  mtge  $2,600  000 1910       See  text.  641,750       Apr.  1930 

Atl  Sh  Line  1st  cons  M  $1,-1    1904       5  g  A-O  361,500  Apr    1    1934 

000  000  g  ($500.  $1,000)  .c'/Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trust 
Atl  Shore  Line  1st  M  $125,000.   1904       5  J-J  120,000  Jan    1    1924 

All  Lt  &P  1st  mtge.  $250.0001    1905        5  g  J-J  250,000  July    11935 

($500  and  $1.000) /Int.  at  Knickerbocker  Tr.  Co.,  N.  Y..  Trustee 

P  D  &  Y  1st  mtge.  $650,000,1    1903        4H  J-D  450.000       June  1923 

gold  ($1,000)    /State  Street  Trust  Co.,  Boston,  Trustee. 

P  D  &  Y  2d  M  and  ext.  $100,-1    1905        5  g  J-D  57,000  April  1  1925 

000 /Interest  at  Augusta,  Me.,  Trust  Co.,  Trustee. 

P  K  &  Y  St  Ry  1st  M.  $200.-1    1897        6  g  M-S  200.000  Mar.   1  1917 

000,  gold  ($500  and  $1,000)/Int.  at  Waterv.  Tr.  Co.,  Watervllle,  Me.,  Tr. 
Sanf  &  Cape  Porp'se  1st  mtge.   1898         5  J-J  246,000  Jan.    1  1928 

Mousam  River  1st  mtge 1892         6  J-D  59,000        See  text. 

Bonds. — Of  the  refund,  bonds,  $1,893,500  (int.  rate  not  to  exceed  5%) 
are  reserved  to  retire  prior  liens,  $64,750  (Int.  rate  4%)  are  for  lmpts.  and 
additions  and  remaining  $641,750  (Int.  at  4%,  pay.  for  1st  5  yrs.  only  if 
earned)  are  outstanding  and  were  exchanged  for  securities  of  Atlantic  Shore 
Line  Ry.  Up  to  Sept.  1913  no  int.  had  been  earned  on  these.  The 
Atl.  Shore  Line  consols  of  1904  are  subject  to  call,  all  or  any  part,  after 
ten  years,  at  105.  to  be  drawn  by  lot.  See  V.  78,  p.  2383.  The  Alfred 
Light  &  Power  bonds  are  subject  to  call  after  1915  at  105.  The  Ports- 
mouth Dover  &  York  bonds  of  1903  can  be  called  after  1913  at  105  and 
interest.  The  2nd  5s  can  be  called  at  par  on  any  Interest  date.  The  6s  of 
1897  can  be  called  at  105.  Mousam  River  bonds  matured  Dec.  1  1912,  but 
have  been  extended. 

ROAD. — Operates  37  miles  of  track,  connecting  Sprlngvale,  Sanford, 
West  Kennebunk,  Kennebunk,  Kennebunkport  and  Cape  Porpoise  with 
Biddeford  and  Saco;  thence  over  connecting  lines  to  Old  Orchard  and  Port- 
land. See  V.  81,  p.  1549.  Also  42  miles  of  track  connecting  Portsmouth 
and  KIttery  with  Dover  and  South  Berwick,  including  a  line  to  York  Beach. 
A  link  from  York  Beach  to  Kennebunk,  16  miles,  connecting  the  two 
lines,  was  put  In  operation  July  21  1907,  thus  completing  a  chain  of  electric 
roads  from  Boston  to  Portland.  Total,  95,164  miles  (incl.  2.893  miles 
leased).  Owns  2  water-power  plants  and  2  steam  plants  with  generating 
capacity  of  3,000  k.  w.;  also  has  several  tidewater  terminals  and  2  casinos. 
Has  78  cars,  2  electric  locomotives,  1  ferry-boat  and  1  steamer;  60,  70  and 
80-lb.  rail. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $360,554;  net. 
$91,537;   interest,  taxes,  &c,  $99,660;   deficit,  $8,123. 

OFFICERS. — Pres..  F.  O.  Conant;  V.-P.,  Louis  B.  Goodall;  Treas.,  Con- 
stant Southworth;  Asst.  Treas.,  S.  T.  Dow;  Aud.,  J.  W.  Leavitt;  Gen.  Mgr., 
L.  H.  McCray. — V.  92,  p.  1700;   V.  96,  p.  419. 

SAN  FRANCISCO,  CAL. 

PACIFIC  GAS  &  ELECTRIC  CO.— (See  Map,  page  120.) 

A  holding  company. 

ORGANIZATION. — Incorporated  in  California  on  Oct.  10  1905.  Owns 
in  absolute  fee  the  properties  formerly  owned  by  California  Gas  &  Elec. 
Corp.,  California  Central  Gas  &  Elec.  Co.,  Fresno  Gas  &  Elec.  Lt.  Co., 
Vallejo  Gas  Co.,  San  Francisco  Gas  &  Elec.  Co.,  Mutual  Elec.  Lt.  Co., 
Metropolitan  Lt.  &  Pow.  Co.,  Suburban  Lt.  &  Pow.  Co.  and  Los  Gatos  Ice, 
Gas  &  Elec.  Co.  Also  owns  in  fee  the  following  companies,  which  were 
formerly  owned  by  California  Gas  &  Electric  Corporation: 

Bay  Counties  Power  Co.  |San  Mateo  Power  Co. 

Berkeley  Electric  Lighting  Co.  ISouth  Yuba  Water  Co. 

Blue  Lakes  Water  Co.  IStandard  Electric  Co.  of  California. 

Central  California  Electric  Co.  | Stockton   Water  Co. 

Oakland  Gas  Light  &  Heat  Co.  lUnlted  Gas  &  Electric  Co. 

Sacramento  Electric,  Gas  &  Ry.  Co.  jValley  Counties  Power  Co. 

For  assessment  on  stock,  see  V.  85,  p.  163,  725. 

Stockholders  voted  Oct.  23  1911  to  Increase  auth.  com.  stock  to  $150,000,- 
000  and  to  make  a  1st  &  ret.  mtge.,  for  not  exceeding  $150,000,000  bonds,  to 
refund  indebtedness  and  for  other  corporate  purposes.     V.  93,  p.  1191,  872. 

In  March  1912  stockholders  were  offered  the  right  to  purchase  from  an 
underwriting  syndicate  $3,000,000  of  new  stock  at  $60  per  sh.  in  proportion 
of  1  share  for  each  10  shares  of  old  stock.  First  installment,  20%,  payable 
on  or  before  May  20  1912,  the  balance  in  4  equal  Installments  approximately 
3  months  apart.     V.  94,  p.  830,  827. 

In  March  1913  made  a  contract  with  the  International  Exposition  Co.  to 
supply  exclusively  during  the  next  3  V2  years  all  current  required  for  power 
and  lighting  during  World's  Fair  in  San  Francisco  in  1915  and  during 
construction  and  dismantling.  Estimated  requirement,  20,000  h.  p.  Gross 
amount  of  business  estimated  at  $500,000.  Will  also  supply  all  gas  and 
steam  needed.     V.  96,  p.  716. 

In  April  1913  the  California  RR.  Comm.  authorized  the  company  to 
purchase  the  property  of  the  Livermore  Water  &  Power  Co.  for  $242,000, 
but  refused  permission  to  issue  1,400  shares  of  common  stock  at  65  in  pay- 
ment therefor,  stating  that  it  had  never  theretofore  allowed  stock  to  be  sold 
at  less  than  80.     V.  96,  p.  1298. 

Decision. — For  decision  granting  the  Great  Western  Pow.  Co.  permission 
to  enter  territory  already  served  by  Pac  Gas  &  Eec  Co.  see  V.  94.  p.  1764. 


122 


ELECTRIC  RAILWAYS 


[Vol.  xcvii. 


STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common  $150,000,000   ($100)    ....        Q-J  15        $31.998.750Apr.l3.1  H% 

Prefe»;,cun1$10.0<Kumo<$100)    Q->\15  lo.000.000  Aug. '13.  ih 

Gen  iref  M   ($150,000,000)  f   1911        5  J-J  24.986.000  Jan    1    1942 

gold     sinking     fund     (seel Bankers' Tr.  Co..  N.  Y..  &  Frank  B.  Ander- 
sen) c*&r*l     son.  trustees.  Int.  In  N.  Y.  or  San  Fran. 
General"  lfen"  BOtW,    $5.000.-f   1913        6  g  J-J  See  text  July    1  1923 

000    ($1000)    c*&r\Guar.  Trust  Co..  N.Y..  and  \\m.  C.  Cox,  Tr 

Coll  notes.' $7.000.000.. 1913        6%  4.500.000  June26  1914 

Cal  Cias  4  Elec  Corp  gen  M  41   1903       5  g  M-S  4,569,000  Men  1    1933 

coll    tr    $10,000,000    gold  ^Interest  at  Mercantile  Trust  Co..  San  Fran- 

($1  000)  sinking  fund c'J     Cisco,  Trustee. 

Calif  Gas  A  Klec  Corp  unlfy'gl    1907        5  g  M-N       20,407,000   Nov    11937 

and   refunding  mtge   $45,->Unlon  Tr.  Co.,  San  Fran.,  Tr.     Int.  at  office 

000,000  gold... c&rj     of  co.,  San  Fr.,  or  N.W.Halsey&Co.,N.Y. 

Bay  Counties  Power  Co  1st  Mf   1900       5  g  MS  1,653.000  Sept  1   1930 

$2,250,000  gold  ($1,000)-- (Interest  at  Mercantile  Trust  Co.,  San  Fran- 

J      Cisco,  trustee,  or  N.  W.  Halsey  &  Co.,N.Y. 
Bay  Counties  Power  Co  2d  Ml   1901        6  g  A-O  682.000  April  1  1931 

$750,000  gold  ($1  000) /Int.  at  Union  Tr.  Co.,  San  Francisco.  Trus. 

Nevada  County  Elec  1st  M 6  A-O  171,000  Oct     1  1928 

Yuba  Klec  Power  1st  mtge.. 6  J-D  186,000  June  1  1929 

Cal   Central    Gas    &   Elec  Col   1901       5  g  F-A  778.000  Aug    1  1931 

first    mortgage    $1,000,000  [interest  at  Mercantile  Trust  Co.,  San  Fran- 
gold  ($1,000)  sinking  fund.  J     Cisco.  Trustee. 
Oakland  Gas  Light*  Heat  Col  1891       5  M  S  16        1,000,000  Men  16  1916 

first  mortgage  $1 .000. 000. jlnt.  at  company's  office.  San  Francisco. 
Sacramento   Elec  Gas   &  Ry)   1897       5  g  M-N         2.161.000  Nov   1   1927 

first    mortgage    $2,500,000  ^Interest  at  Mercantile  Trust  Co.,  San  Fran., 

gold   ($1,000) cj     or  Guaranty  Trust  Co.,  New  York. 

Central  Elec  Ry  first  mtgef    1892       6  g  J-D  239,000  June  1  1913 

$400,000  ($1,000  <fc$500)(  ($25,000  due  yearly)      to  June  1  1922 

gold )Int.  at  Mercantile  Tr.  Co.,   San  Francisco, 

J      or  Union  Trust  Co.,  New  York. 
Standard  Elec  Co  1st  M  $5.-1   1899       5  g  M-S  2,379.800  Sept   1  1939 

000,000  gu  prln   &  lnt  by  }  Int.  at  Mercantile  Trust  Co..  New  York,  trus- 

Cal  Gas  &  Elec  Corporation)      tee,  and  Crocker  Nat.  Bk.,  San  Francisco. 

Blue  Lakes  Water  1st  mtge  1   1893       6  M-S  15  714,000  Men  15  1938 

$5,000,000    (Int.  paid  In  N.  Y-,  San  Fran,  and  London. 

United  Gas  &  Elec  Co  1st  Ml   1902       5  g  J-J  1,749,000  July    1  1932 

$2,000,000  g  ($1,000)  s  f.c* /Mercantile  Trust  Co..  San  Fran.,  Trustee. 
Valley    Counties    Power    Col   1902       5  g  M-N         2,283,000  May    11930 

first    mortgage    $2,500,000  interest  at  Mercantile  Trust  Co.,  San  Fran., 

gold  ($1,000)  8lnklngfund.JTrustee,  or  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 
So.  Yuba  Water  Co.  cons.  M..1    1893  g  J-J  1,500.000  July    11923 

$1,500,000,  gold  ($1,000). .Jlnt.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.,  trustee. 
Cent  Cai  El  Co  mtge.  $5,000,-1    1902        5  g  M-N  1.000  May    11933 

000  gold  ($1.000) /Int.  at  Madison   Trust  Co.,  N.  Y.,  trustee 

gold lint,  at  Mercantile  Trust  Co.,  San  Francisco, 

Suburban     Light     <fe     Powerl    1908        6  F-A  240,000  Aug   1    1938 

mtge    ($500).     No  sinking  (Int.  at  office  of  company.     Bankers    Trust 

fund c'J     Co.,  Oakland,  Trustee. 

S  F  G  &  El  gen  mtge  $10,-\    1903     4H  g  M-N       7,250,000  Nov  1   1933 

000,000  g  ($1,000  each) /Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

Pac    Gas    Impt    mtge,     gold\    1900       4  g  Q-M  663,000  Sept  1   1930 

($1,000  each)  sink  fund /Interest  at  Union  Trust  Co.,  San  Francisco. 

Edison  L  &  P  1st  mtge  gold\    1891        6  g  Q-F3  623,000   Nov  3    1921 

($1,000  each) /Interest  at  office,  San  Francisco. 

Mutual     Electric     Light     Col    1904        5  J-D  221,000  June  1  1934 

first  mortgage   ($l,000)..c)lnt.  at  Mercantile  Trust  Co.,  San  Fran.,  or 

J      United  States  Mtge.   &  Trust  Co.,  N.  Y. 
Metrop  Gas  Corp  ($500)... c*l    1911        5  J-D  1,343,000   Dec    1    1941 

Sinking   fund   $25,000   per  (Int.  at  office  of  company.     Mercantile  Trust 

annum.  J     Co.,  San  Francisco,   Trustee. 

The  amounts  of  bonds  reported  as  outstanding  in  table  above  arc  those  in 
the  hands  of  the  public,  j.^u      '.  \A  •'*  '    :  '  ■    '  >     lak 

"  Bonds. — General  and"~Refunding~  Mortgage. — Of  the  $124,570,000  bonds 
unissued,  $53,195,000,  reserved  to  retire  underlying  bonds  and  $71,375,000 
for  future  additions,  betterment  and  extensions.  $444,000  have  been 
canceled.  Denomination:  Coupon,  $1,000;  registered,  $1,000,  510,- 
000  and  multiples.  Red.  Jan.  1  1937  at  par  and  int.  and  prior  thereto 
on  any  Int.  date  at  105  and  int.  in  blocks  of  not  less  than  $500,000.  Bonds 
have  a  sink,  fund  of  1%  per  ann.  of  face  amount  of  all  underlying  bonds 
and  bonds  of  this  issue.     See  V.  94,  p.  351.  g t-j  •    .-j/j 

General  Lien  Notes. — Series  "A"  bonds  convertible  at  holders'  option  into 
common  stock,  i.e.  (per  $100  share):  Until  June  1  1917,  $80;  from  June  1 
1917  to  June  1  1919,  $85;  from  June  1  1919  to  June  1  1921,  590;  from  June  1 
1921  to  July  1  1923,  $95.  V.  97,  p.  522.  Entire  amount  out  is  deposited 
under  coll.  trust  notes. 

Coll.  Trust  Notes. — Secured  by  $5 ,000,000 general  lien  6s  and  $3,200,000. 
gen.  &  ref.  5s.    V.  97,  p.  365. 

California  Gas  A  Electric  Corporation  Unifyino  and  Refunding  Mortgage 
5%  Bonds  of  1907  are  a  lien  upon  all  the  property  and  franchises  of  the 
California  Gas  &  Electric  Corporation  now  owned  or  hereafter  acaulred. 
V.  86,  p.  1158.  They  are  also  a  Hen  (through  a  supplementary  mtge.  exe- 
cuted by  the  Pacific  Gas  &  Electric  Co.)  .prior  to  the  bond  Issues  of  the 
Pacific  Gas  &  Electric  Co..  upon  all  the  properties  of  that  company  except 
the  properties  of  the  San  Fran.  Gas  &  Elec.  Co.,  but  Includes  the  proper- 
ties of  the  California  Central  Gas  &  Electric  Co..  Fresno  Gas  &  Electrlo 
Lighting  Co.  and  the  ValleJo  Gas  Co.,  subject,  however,  to  underlying 
mortgages  of  the  Calif.  Cent.  Gas  &  Elec.  The  bonds  may  be  Issued  under 
four  heads — "A,"  "B,"  "C"  and  "D."  Series  "A"  amounts  to  $30,282,000 
of  which  $8,462,000  have  been  issued  to  retire  an  equal  amount  of  under- 
lying bonds  which  have  been  deposited  under  this  mtge.  Series  "B" 
amounts  to  $3,055,000  and  were  Issued  at  90  to  refund  existing  obliga- 
tions. Series  "C"  and  "D"  aggregate  $11,663,000,  $8,996,000  of  which 
are  issued.  Mortgage  has  been  closed  to  further  issue.  V.  86,  p.  980 
The  bonds  are  subject  to  call  at  110  and  Interest  upon  any  interest  date 
after  Nov.  1  1912  upon  60  days'  notice.  V.  88,  p.  1199.  The  issu- 
ance of  additional  underlying  bonds  is  prohibited  by  terms  of  mtge.  An 
agreement  was  executed  Jan.  21  1908  providing  that  all  Cal.  Gas  <fc  Elec 
gen.  mtge.  and  collateral  trust  bondholders  depositing  bonds  with  Mercantile 
Trust  Co.  of  San  Francisco  would  be  entitled  to  receive  an  equal  amount  of 
unifying  and  ref.  bonds,  and  In  addition  an  amount  of  common  stock  of  the 
Pacific  Gas  &  Elec.  equal  to  25%  of  bonds  so  deposited.  V.  86,  p.  980. 
$4,492  000  gen.  M.  and  coll.  tr.  bonds  were  so  deposited.  Agreement  expired 
rep  l  1909.  The  mtge.  provides  that  a  sink.  Jund  be  created  and  maintained 
as  follows:  1912  to  1916  Incl.,  $450,000  per  ann.:  1917  to  1921  Incl. ,$550,000 
F™„anV  la22  t0  1826  lnc1--  S700.000  per  ann.;  1927  to  1936  Inclusive 
$800,000  per  annum.  This  sinking  fund  will  be  applied  as  far  as  necessary 
toward  making  the  sinking  fund  payments  required  by  underlying  mort- 

I rages,  and  the  balance  to  the  purchase  for  the  sinking  fund  of  the  bonds 
ssuod  under  I  be  new  mortgage.  $106,000  unifying  and  ref.  bonds  are  held 
ln  *'?k_-  r,l!n'1,  Bonds  are  listed  on  New  York  Stock  Exchange.  V.  90. 
p.   167,;  V.  113,  p.   1191;  V.  95,  p.   1332. 


xLh,?;  i  t  i  """'"''"":  the  remainder  for  the  new  $10,000,000  Issue'. 
Ili  -bonds  redeemed  shall  be  kepi  alive  and  bear  Int.  except  where  the  rntees 
of  the  „  companies  provide  for  their  cancellation;  In  the  ev^nt  of 

iV„nP„r      ''Y,",f  "",'':   ""■«<-,n/nl>fe.anaco11- trust  $10,000,000  bonds.these 


physical  properties  or  these  companies  which  have  been  deeded  to  the  i 
porat  on,  of  practically  all  the  capital  stocks  or  the  BubsldtorV  compantoa 

namely    «  |  of  the  85.000  shares  of  Hay  Counties  l>ow.  Co     a  I  of  1        00 

shares  <  ; i r if .  Geo  Elec.  Co.;  all  of  the  80.000  shares  of  Oakland  Gas 

Lt.  &  Ht.  Op.:  18.668  ou   of  18.584  •hares  of  Sacramento  El   Gas  &  Ry  Co  • 

all  Of  the  4.898  shares  of  Fresno  Qaa  <V  El.  Lt.  Co  :  all  Of  the  50  000  shares  of 

the  Standard  El  Op.:  all  of  the  22.2*0  shares  or  the  United  Gas  &  Elif  Co 
and  aJlof  the  1.000  shares  of  stook  of  the  ValleJo  Gas  Co.:  also  by  ail  of  Sou 
Yuba  u  a.er  Co.  stock.     In  addition,  the  Hay  bounties  Power  Co   owns  the 


entire  $2,500,000  stock  of  the  Valley  Counties  Power  Co..  and  the  United 
Gas  &  Electric  Co.  owns  the  entire  $1,000,000  stock  of  the  San  Mateo  Power 
Co. 

Bay  Counties  Power  Co.  $2,250,000  First  Mortgage  Bonds. — $357,000  are 
reserved  to  retire  $186,000  Yuba  Electric  Power  bonds  and  $171,000 
Nevada  Electric  Power  bonds.  A  sinking  fund  on  the  first  5s  of  1%  of 
outstanding  bonds  per  annum  commenced  In  1905  and  ran  until  June  1 
1910.  on  which  date  and  for  four  years  thereafter  1  J$  %  of  bonds  out:  on 
June  1  1915  and  for  four  years  thereafter.  2%  of  bonds  out;  on  June  1 
1920  and  for  four  years  thereafter,  2  \$  %  of  bonds  out;  on  June  1  1925 
and  thereafter,  3%  of  bonds  outstanding.  $240,000  of  this  issue  alive  ln 
sink.  fd.  The  second  6s  are  subject  to  call  at  any  time  at  105.  $68,000  are 
held  in  a  sinking  fund. 

California  Central  Gas  <fe  Electric  Co.  First  Mortgage  Bonds. — A  sinking 
fund  of  2%  of  bonds  outstanding  commenced  on  Aug.  1  1902,  but  bonds 
are  not  subject  to  call.     $222,000  bonds  are  ln  sinking  fund. 

Sacramento  Electric,  Gas  A  Railway  Co.  Bonds. — Of  the  $2,500,000  author- 
ized, $240,000  are  reserved  for  the  Central  Electric  Ry.  firsts:  $95,000 
bonds  have  been  retired.  $4,000  alive  in  s.  f.  By  the  terms  of  a  supple- 
mental mtge.  the  right  to  call  all  or  any  of  the  bonds  at  103  has  been  rescin- 
ded; but  this  does  not  affect  the  right  to  retire  bonds  as  follows:  From  1902 
to  1906,  incl.,  55,000  per  annum;  1907  to  1911,  incl.,  $10,000  per  annum 
1912  to  1916,  incl.,  $20,000  per  annum;  1917  to  1921,  incl..  $30,000  per 
annum;    1922  to  1926,  incl.,  $40,000  per  annum.     Total,  $525,000. 

Standard  Electric  Co.  of  California  First  Mortgage  Bonds. — They  are 
guaranteed  by  California  Gas  &  Electric  Corporation  bv  endorsement. 
$2,599,000  were  retired  under  unifying  &  ref.  mtge.  of  California  Gas  & 
Elec.  Corp.  $19,200  are  alive  in  s.  f.  and  $2,000  are  deposited  under  gen. 
&  ref.  M.     Of  Blue  Lakes  Water  1st  M.  bonds  $11,000  are  in  sinking  fund. 

United  Gas  &  Electric  Co.  Bonds. — Interest  Is  payable  at  Crocker- Wool- 
worth  National  Bank.  San  Francisco,  or  Mercantile  Trust  Co.,  New  York. 
A  sinking  fund  commences  July  1  1907  of  2%  of  bonds  outstanding  for  the 
first  5  years;  3%  the  next  5  years;  4%  the  next  five  years;  5%  the  next  5 
years,  and  6%  per  annum  thereafter.  $251,000  have  been  canceled  by 
sinking  fund.     Bonds  are  not  subject  to  call. 

Valley  Counties  Power  Co.  Bonds  are  not  subject  to  call.  Are  guaranteed, 
principal  and  Interest,  by  Bay  Counties  Power  Co.  Listed  on  San  Francisco 
Stock  Exchange  ln  June  1905.  V.  80,  p.  2625.  Commencing  Nov.  1  1905 
and  on  Nov.  1  for  each  succeeding  four  years,  1  %  of  aggregate  amount  of 
bonds  Issued  and  outstanding  Is  payable  to  sinking  fund,  commencing  Nov.  1 
1910  and  for  succeeding  four  years.  1  H%:  commencing  with  Nov.  1  1915 
and  for  succeeding  four  years,  2%;  commencing  with  Nov.  1  1920  and  for 
succeeding  four  years.  2H%:  commencing  with  Nov.  1  1925  and  for  suc- 
ceeding four  years,  3%.      $217,000  bonds  now  held  In  sinking  fund. 

South  Yuba  Water  Co. — Cons.  mtge.  callable  at  110  and  Interest. 

Central  California  Electric  Co. — $848,000  are  deposited  under  unifying 
and  ref.mtge.  and  51. 000  under  general  &  ref.  M.     Callable   at  110  &  int. 

Suburban  Lt.  &  P.  Co. — $10,000  held  alive  in  allied  cos.'  sinking  funds. 

San  Fran.  Gas  &.  Elec.  Co.  Gen.  Mtge.  bonds  Nos.  1  to  4,000,  incl..  are 
subj.  to  call  $100,000  yearly  Nov.  1  at  105,  by  lot,  beginning  Nov.  1  1906. 
$800,000  have  been  canceled,  $206,000  are  held  alive  in  sinking  fund  of 
allied  companies  and  $105,000  retired  under  gen.  &  ref.  M.  Mtge.  closed: 
no  more  bonds  can  be  issued  for  any  purpose. 

Pacific  Gas  Impt.  Co.  mtge.  has  a  sink.  fd.  of  $20,000  ann.  $256,000 
have  been  canceled,  $321,000  retired  under  gen.  &  ref.  M.  and  $10,000  alive 
in  allied  companies'  sinking  fund. 

Mutual  El.  Lt.  Co.  bonds  have  s.  f.  of  2)4  °/9  per  ann.  of  bonds  issued  and 
out;  $25,000  have  been  canceled  and  $4,000  in  allied  companies' sink.  fund. 

Metropolitan  Gas  Corp.  bonds  are  red.  at  par  and  int.  on  any  int.  date. 
Sinking  fund  $25,000  yearly;    $25,000  have  been  canceled. 

Sinking  Funds. — Total  cash  and  bonds  in  all  sinking  funds  of  Pacific  Gas 
&  Electric  Co.  and  subsidiary  cos.  Mch.  31  1913,  $6,181,888. 

Dividends. — First  on pref.  ($1  y2)  waspaid  April  15  1906;  none  after  that 
to  Aug.  2  1909,  when  $4,991,000  com.  stock  and  $3,160  cash  was  given  in 
settlement  of  cum .  divs.  amounting  to  20%.  Stockholders  were  offered  and 
accepted  1  share  of  com.  ln  lieu  of  accumulated  dlvs.  on  each  2  shares  of 
pref.  V.  89.  p.  104.  In  Nov.  1909.  1!^%.  In  1910.  Feb..  1H%  (V.  90. 
p.  237),  and  the  same  rate  has  been  paid  quarterly  since  to  and  incl.  Aug. 
1913.  On  Nov.  22  1911  directors  auth.  the  issuance  of  $10,000,000  fully 
paid  (out  of  accum.  surplus)  com.  stock  to  com.  stockholders  in  proportion 
of  )4  share  new  stock  for  each  whole  share  of  old  stock.  V.  93,  p.  1453. 
Initial  cash  div.  on  com. — 1H% — paid  April  1912.  July,  1J4%;  Oct.. 
1M%-     In  1913.  Jan.,  lJi%:  Apr.,  1\4%- 

EARNINGS. — Combined  earnings  for  calendar  years: 

Total          Net  (after     Bond  Int.,  Pref. Div.  Com.    Div.      Balance, 
Year.       Receipts.       Tazes.&c.          &c.             (6%)            (5%)  Surplus. 

1912  ..$14,744,651  $6,313,090  $3,696,814  $600,000  $1,520,435  $495,841 
1911-.    14.604,609      6,390,537      3,329,805      600,000       2,460,732 

Voluntary  rate  reductions  aggregating  more  than  $1,000,000  were  made 
during  1912. 

PROPERTY. — Does  the  gas  and  electric  lighting,  heating  and  power 
business  and  sells  water  for  power,  irrigation  and  domestic  purposes  in 
Central  California,  including  the  city  of  San  Francisco.  Operations  ex- 
tend into  30  counties,  comprising  an  area  of  37,775  square  miles,  containing 
at  1910  Census  a  population  of  1,138,492.  System  includes  13  hydro- 
electric and  steam  generating  stations  with  184,327  h.  p.  capacity.  151,876 
h.  p.  additional  development  under  way.  1 ,696  miles  of  transmission  lines, 
with  2,321  miles  of  distribution  lines  and  67  miles  of  underground  conduits 
In  6  cities;  60  reservoirs  with  storage  capacity  of  3,761,577,300  cubic  feet; 
17  gas  plants,  2,201  miles  of  mains;  gas  sold  1912,  6,691,072,400  cubic  feet. 
No.  of  consumers  Dec.  31  1912,  gas,  196,133;  electric,  116.666;  water,  8,071; 
Steam,  222;  entire  street  railway  system  of  Sacramento,  40  miles  of  track. 

OFFICERS. — Pres.,  F.  G.  Drum;  V.-P.  &  Gen.  Mgr..  John  A.  Brltton. 
V.-P.  &  Treas.,  A.  F.  Hockenbeamer;  Sec.  &  Asst.  Treas..  D.  H.  Foote; 
Asst.  Sec.,  Chas.L.  Barrett.— V.  90,  p.  237.  1099,  1425,  1677;  V.  91,  p.  215, 
519,  1630;  V.  92,  p.  396,  730,  794.  1179,  1240:  V.  93,  p.  527,  797,  872,  1191, 
1463,  1669;  V.  94,  p.  124,  284,  351,  699,  827,  830,  983.  1119,  1186,  1764; 
V.  95,  p. 237,  680, 891 ,  1332,  1473;  V.  96,  p.  654, 716,  1015.  1298,  1839;V. 
97,  p.  55,  118,  176,  238.  365,  444,  514.  522,  803. 


CALIFORNIA   STREET  CABLE. 

ORGANIZATION. — Chartered  Feb.  8  1877.  Annual  meeting  the  third 
Wednesday  in  January. 

STOCK   AND  BONDS —       Dafe.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) Monthly.    $1,000,000      See  text. 

First  mortgage  gold  $1,000.-1    1R90       5  g  J-J  900,000  Jan     1  1915 

000 [Calif  .Safe  Dep.  (c  Tr.  Co..  or  San  Fr.,  Trustee. 

Dividends  were  50  cents  monthly,  but  ln  Aug.  1902  were  Increased  to  75 
cents  monthly,  and  In  Nov.  1904  to  90  cents  monthly.  On  account  of 
earthquake  and  fire  no  dividends  were  paid  from  Anrll  1906  to  Sept.  1908, 
when  dividends  were  resumed  at  50  cents  per  share  up  to  May  1909.  when 
60c.  per  share  was  paid  and  monthly  since  to  and  Including  May  1913. 

ROAD. — Operates  11  miles  of  track  onS'i  miles  of  street. 

OFFICERS. — Pres..  J.  Henry  Meyer;  V.-P.,  J.  C.  Coleman;  2d  V.-P.. 
.las.  W.  Harris;  Sec,  Geo.  A.  Hare;  Treas.,  A.  Borel  &  Co.;  Supt...  J.  W. 
Harris.     Office,  San  Francisco,  Cal.— V.  82,  p.  279;  V.  84,  p.  101. 


UNITED  RAILWAYS  INVESTMENT  CO. 

ORGANIZATION. — Incorporated  In  New  Jersey  Feb.  17  1902.  In 
Sept.  1906  filed  an  amendment  to  its  charter  changing  Its  name  from  United 
Railways  Inv.  Co.  of  San  Francisco  to  Its  present  title.  V.  83.  p.  689. 
Owns  directly  or  indirectly  through  stock  ownership  all  the  outstanding 
common  and  prof,  stock  and  $176,000  of  the  7%  prior  preference  stock  or 
the  California  Ry.  &  Power  Co.  Also  owns  the  stock  of  The  Railroad  & 
Power  Development  Co.     V.  89,  p.  287,  529,  848. 

On  May  6  1910  shareholders  approved  a  plan  (V.  90,  p.  1103)  to  Increase 
common  stock  from  $25,000,000  to  $31,000,000  and  to  Issue  $6,000,000  6% 
bonds,  convertible  Into  common  stock  at  par,  and  also  authorized  directors 
to  utilize  a  portion  of  unissued  pref.  stock  to  adjust  arrears  of  dividends 
accrued  or  to  accrue  on  outstanding  pref.  up  to  and  Including  Oct.  1  1911. 
V.  90,  p.  1103,  1240.  1297. 

Acquisition  of  Philadelphia  Company . — In  Feb.  1906  acquired  $21,000,000 
of  the  $30,000,000  common  stock  of  the  Philadelphia  Co.  of  Pittsburgh, 
giving  $37  50  In  new  coll.  trust  bonds  and  $20  In  common  stock  of  the  In- 
vestment Co.  for  each  $50  share  of  the  Philadelphia  Co.  See  V.  82.  p.  393. 
988  For  statement  made  ln  listing  these  bonds  on  the  Philadelphia  Stock 
Exchange,  see  V.  83.  p.  1235.  In  April  1907  Issued  $2,400,000  more  of  Its 
bonds  for  stock  of  the  Phlla.  Co.,  bringing  the  total  acquired  to  $24,200,000 

Both  common  and  preferred  stocks  are  listed  on  the  New  York  and  Phlla. 
Stock  Exchanges.     V.  75.  p.  795;  V.  92,  p.  1311. 
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STOCK  Date.        Interest.     Outstanding .       Last  Div. 

Common  Ml. 000.000  ($100) $20,400,000  ... 

Pref  5-„  cum  from  Apr  1  19021 1  6.000,000  Jan  '07.  2  H  . 

1100) -./  In  scrip 

1st  ileb  collateial  trust  mttrel    1908       5  g  M-N       18.150.000   May    1  1926 

j20  ,id    ($1,000)  Unt.  at  Guar.  Trust  <fc  Safe  Dep.  Co..  Phila  . 

slnklne  fund c*J      or  N.  Y.  Trust  Co..  N.  Y..  Trustee. 

Conv   bonds   $6,000,000  gold!    1910       6  F-A  852,000  June  1  1930 

i$l  oooi  /     Central  Trust  Co..  N.   Y..  trustee. 

Kotes'$3.300".000 1908        6%  1.500.000        1914-1917 

Bonds. — The  coll.  trust  bonds  are  secured  by  deposit  of  all  acquired  com- 
mon nock  of  the  Philadelphia  Co.  They  are  subject  to  call  on  any  Interest 
date  at  105  and  Interest.  A  stnkino  fund  of  1  %  per  annum  of  bonds  out- 
standing began  May  1  1911.  said  fund  to  be  Invested  In  the  bonds  at 
not  more  than  105  &  int.  The  amount  reported  outstanding  as  above  in- 
cludes $471,000  held  by  trustee  in  sink.  fund.  Authorized  amount  of 
bonds  may  be  increased  for  purchase  of  additional  shares  of  com.  stock  of 
Phila.  Co.  Bonds  are  listed  on  N.  Y.  &  Phila.  Stock  Exchanges.  V.  90. 
p.  169.  172.     <-onv.  bonds  am  conv.  into  common  stock  at  par. 

The  balance  of  notes  of  1908  is  secured  by  $2,142,700  1st  pref  stock  of 
United  KKs.  of  San  Fran.:  they  mature  $200,000  semi-annually.  $200,000 
has  been  paid  s.-a.  from  Feb.  15  1909  to  and  incl.  August  15  1913. 

Stuck.— The  pteferred  stock  can  be  retired  at  110.  $1,000,000  of  the 
pref.  stock  out  bears  dlvs.  from  Sept.  1  1909. 

Dividends.  —  First  dlv..  1  H  %  on  pref.  stock,  paid  Jan.  3  1903:  1)4  % 
July  '03;  In  Jan.  '04,  1H  %■  July.  l»A%:la  '05,  4%;  in  '06,  Jan.,  2H  %  (V. 
81,  p.  16f.7);  April.  4%  % — owing  to  the  earthquake  and  fire,  this  dividend 
was  paid  In  Interest-bearing  scrip  Instead  of  cash.  V.  82.  p.  988.  In  July 
1906  another  scrip  dividend  of  2>*  %  paid  (V.  82.  p.  1381).  and  In  Jan  *07 
another  of  the  same  amount:  July  '07  dividend  passed  altogether.  V.  84. 
p.  1429.  None  since.  A  committee  has  been  appointed  to  prepare  a  plan 
for  paying  up  arrears  on  pref.  stock  (approx.  32 Yi%)  and  to  resume  cash 
payments.      V.  96.  p.  1366. 

REPORT. — For  calendar  years.     Report  for  1912  In  V.  96,  p.  1153. 
Calendar    Divs.Rec'd  Other  Total  Interest  on  Balance. 

Year —        on  Stocks.  Income.        Expenses.       Bonds,  &.c.  Surplus. 

1912 $1,984,172  $276,078  $79,068  $1,191,538  $989,645 

1911 2.044,672  91,864  70,537  1,225,172  840,827 

OFFICERS. — Pres.,  Mason  IS.  Starring;  V.-Ps.,  Geo.  W.  Bacon  and 
S.  H.  March;  Sec.  and  Asst.  Treas.,  W.  J.  Duane,  N.  \  .;  Treas,,  B.  S.  Guin- 
ness. N  .  Y.;  Asst.  See.  and  Asst.  Treas.,  M.  V.  R.  Weyant. — V.  89.  p.  287, 
349.  529.  847;  V.  90.  p.  169,  172,  378,  1103,  1240,  1297.  1360,  1367.  1556: 
V.  91.  p.  398:  V.  92,  p.  324.  1245,  1307.  1311.  1318:  V.  93.  p.  941:  V.  94. 
p.  984,  1310;  V.  95,  p.  298,  1609;  V.  96,  p.  63,  655,  1153,  1366;  V.  97,  p.  597. 

(1)  The  Railroads  &  Power  Development  Co. 

ORGANIZATION. — Incorporated  In  Maine  on  June  9  1909  with  nominal 
($1,000)  capital  stock,  which  has  since  been  increased  to  $6,000,000  ($100), 
of  which  $5,a01,000  Is  outstanding.  All  stock  (except  directors'  shares)  Is 
held  by  United  Rys.  Invest.  Co.  (V.  88.  p.  1314,  1129).  In  Dec.  1912  dis- 
posed of  its  holdings  in  the  San  Francisco  Electric  Rys.,  Sierra  &  San  Fran. 
Power  Co.  and  Coast  Valley  Gas  &  Elec.  Co.  to  the  California  Ry.  &  Pow. 
Co.,  and  it  is  proposed  eventually  to  dissolve  the  company  and  to  transfer 
the  stock  of  the  Cal.  Ry.  &  Power  Co.  then  held  in  its  treasury  directly  to 
the  Investment  Co.  Owns  among  other  investments  $1,740,000  pref.  and 
$5,836,000  common  stock  of  the  Cal.  Ry.  &  Power  Co. 

OFFICERS. — Pres.,  Mason  B.  Starring;  V.-P.,  S.  H.  March;  Sec.  & 
Treas.,  P.  M.  Hosklns. — V.  88,  p.  529,  847;    V.  90.  p.  1364. 

(2)  California  Railway  &  Power  Co. 

All  the  common  and  pref.  stock  issued  is  owned  by  the  United  Rys.  In- 
vestment Co.,  directly  or  indirectly. 

ORGANIZATION. — Incorp.  in  Delaware  on  Dec.  18  1912  to  take  over 
and  hold  the  entire  outstanding  1st  pref.  and  preferred  stocks  and  $7,- 
950.000  of  the  common  stock  of  United  RRs.  of  San  Francisco,  and  the 
entire  outstanding  stocks  (excepting  directors'  qualifying  shares)  of  the  San 
Francisco  Electric  Rys.,  Sierra  &  San  Francisco  Power  Co.  and  Coast 
Valleys  Gas  &  Electric  Co.  These  securities  had  previously  been  held  by 
the  United  Rys.  Invest.  Co.  and  The  Railroads  &  Power  Devel.  Co.  Also 
owns  $2,000,000  2-yr.  7%  notes  of  the  United  RRs.  of  San  Francisco. 

STOCK —  Authorized.     Outstanding.    Last  Div. 

Common   stock $45,000,000  $40,000,000        

Pref.  stock.  7%  cum.,  red.  at  $115 10,000,000        6,874,400        

Prior  preference  7 %  cumulative 5,000,000       3,000,000  Oct. '13,  1  % 

Prior  pref.  stock  is  red.  at  $115  a  share  except  the  first  $3,000,000,  which 
will  be  retired  through  a  cumulative  sinking  fund  $100,000  yearly  on  Jan.  1 
1914  to  1917  and  $260,000  annually  thereafter.  Additional  prior  pref. 
stock  may  be  issued  only  for  additions,  betterments,  acquisitions,  &c.  No 
mortgage  or  other  incumbrance  may  be  created  that  does  not  provide  for 
the  cancellation  of  all  prior  pref.  stock  then  outstanding.     V.  96,  p.  61. 

Dividends. — First  div.  on  prior  pref.  stock—  1%% — paid  April  1  1913; 
July.  l%%;   Oct..  l?i%. 

OFFICERS. — Pres.,  Mason  B.  Starring;  V.-Ps.,  Geo.  W.  Bacon  and 
G.  de  B.  Greene;  Treas.,  B.  S.  Guinness;  Sec.  &  Asst.  Treas.,  P.  M.  Hos- 
klns; Asst.  Sec,  C.  H.  Mann. — V.  U5,  p.  1540,  1744;  V.  96,  p.  61.  651. 

(a)    San  Francisco  Electric  Railways. 

Entire  stock  Is  owned  by  California  Ry.  &  Power  Co. 

Lease. — In  1910  road  was  leased  to  the  United  RRs.  of  San  Fran.  Lease 
provides  for  all  charges,  Incl.  Int.  and  sink,  fund  on  bonds.  Lessee  guar. 
prln.  and  Int.  i  n  1st  mtge.  bonds.     V.  91,  p.  464. 

ORGANIZATION. — Incorporated  In  1909  for  purpose  of  acquiring  and 
operating  other  street  railways  In  San  Francisco.     V.  88,  p.  1129,  1314 
I?  July  190.9  acquired  the  Parkside  Elec.  Ry.Co.  (V.    89,   p.  287)    and   also 
the  Visitacion  Valley  Electric  RR.    V.  89,  p.  529.     Owns  $9,997,500  com- 
mon stock  of  United  RRs.  of  San  Francisco. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $10,000,000  ($100) $10,000,000 

First  mortgage,  $10,000,000.1    1909  5  1.416  000     Dec"l934 

gu  p  &  1  by  U  RRs  of  S  F. ./Union  Trust  Co,  San  Francisco,  trustee. 

OFFICERS.— Pres..  Lewis  F.  Byington;  V.-P.,  John  A.  Tyrell;  Treas. 
J.  F.  Forbes;  Sec.,  Geo.  K.  Ford. — V.  89,  p.  287,  529;  V.  91,  p.  464;  V.  95 
p.  1609. 

(6)    Sierra  &  San  Francisco  Power  Co. 

Stock  is  owned  by  the  California  Ry.  &  Power  Co. 

ORGANIZATION. — Incorporated  In  California  on  May  29  1909  and  on 
Sept.  1   1909  took    over  the  Stanislaus  Elec.  Pow.  Co.  and  the  Tuolumne 
Water  Power  Co.,  both  foreclosed  per  plan  In  V.  88,  p.  235,  569,  1005.  1066 
Has  contract  extending  to  1954  with  United  RRs.  of  San  Fran,  to  supply 
power  to  that  company. 

In  1910  reclassified  He  bonded  debt  as  given  below.     V.  91.  p.  342. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity 

Stock.  $20,000,000  ($100)... $20,000  000  "*»"*«'• 

First   mortgage.    $30,000.0001    1909        5  F-A  6,500,000  A~ug~  Y"i949 

gold     ($1.000) c*&r\Int.atU.S.Mtge.&Tr.Co..N.  Y     trustee 

^iMSf  A  *  B  *»-a00.0001    1909        5-6  J-J*  8.235  000   Jan      1   1949 

$1,000)  <:•  f Knickerbocker  Trust  Co..  N.  Y.,  Trustee. 

i„>  ,,V,T  st  ",Ur  V'""1,"  are  subJect  *°  call  on  any  Int.  date  at  110  and 
Int.  Of  the  remaining  bonds,  $1 .000.000  may  be  issued  forthwith  for  addi- 
ng "','"  <^V'",S|""S  nn(l  tMC  ''?lance  at  80%  of  cost  of  extensions  and  addi- 
tions, provided  net  earnings  for  previous  12  mos.  shall  equal  twice  Int 
charge  on  all  ouKlanding  bonds.  Incl.  those  to  be  Issued.  V  91  p  157 
The  bonds  are  listed  on  the  N.  Y.  stock  Bxch.  Second  mtge  consists  of 
STiS,  «&•  l'000'"00'  M  l'>";>-  S900.000  outstanding;  ™n§  SerieT  "B  " 
$8.5)0  000  with.,  at  5<;  .  of  which  $7,335,000  is  out  Int  on  Series  "B" 
iSS&EJMli!  ■'„ '.y'-'"»»r«:",,»i,any  from  July  1  1910  until  July  1  19D  in 
wili  paid  In "h.T„|.s.  ^  "eU  (/ca8h-     UP  t0  and  incK  SeP«-  1»1»  int! 

EARNING  For  12  mos.  end.  Dec.  31  1912   gross   $945  938- nnt    »ft«r 

*"."  -,?".1  ,•""";  '""■'•'^  (»«»).  »»46.724   surplus  before  deduct  ing  int    on 
•erics  "IJ"  bonds,  paid   In  bonds,  and  depreciation)     $225  374 

Property  —  Owns  and  operates  water-power  properties  near  San  Francisco 
aadaaupplementary  steam  station  In  that  city,  which  have  a  combined  oa? 
paclty  of  74.230  h.p.  Also  leases  an  additional  steam  plant  ™f  United 
Rlis.  of  San  lr.  In  San  Francisco  of  4,250  h.p.  capacity 

OFFICERS.— Pres..  G.  W.  Bacon;  V.-K.  C    N    B?ack'-  Sec    and  Treas 
W.  1).  Broclrway;  Asst.  Sec.  &  Asst    Treas ..  F.  J    BUnchard'  — V    «n    n" 
849.  1416;  V.  91.  p.  157.  218.  342;  V.  92.  p.  1315;  V.  95 P 1625    1750     '  P' 

(c)   Coast  Valley  (las  &   Electric  Co. 

Stock  Is  owned  by  California  Ry.  &  Power  Co. 

ORGANIZATION. — Incorp.  on  Men.  20  1012  In  California.  Has  ac- 
quired the  properties  of  the  Monterey  Gas  &  Elec.  Co.,  the  Monterey  County 


Gas  &  Elec.  Co..  the  Salinas  Light,  Water  &  Power  Co.  and  owns  all  stock 
of  the  Monterey  &  Pacific  Grove  RR.  Does  entire  electric  and  gas  business 
in  Monterey.  Salinas  and  Pacific  Grove;  also  owns  water  system  of  Salinas 
and  distributing  lines  in  Salinas  Vail,  and  elec.  &  water  system  at  King  City. 

STOCK  AND  BONDS —         Date.     Interest.        Outstanding.      Maturity 

Common  $3,000,000  ($100) $3,000,000     

Pref    $2,000,000    ($100)    7%\    ... 2,000,000     

cum  from  Julyl  '12;  redllOJ 
First     M     $10,000,000     goldl    1912  6  g  M-S  786,000  Mch.  1  1953 

($1,000),  ann  sk  fd  of  1%  ^Interest  at  Mercantile  Trust  Co.,  San  Fran., 

of  bonds  out  beg  Mch  '18  c*J      trustee,  or  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 

Bonds. — Of  unissued  bonds,  $214,000  may  be  Issued  for  full  value  of 
Impts.  and  extens.,  under  restrictions,  and  remaining  $9,000,000  are  for 
addns.  and  extens.  at  80%  of  cost,  under  restrictions.  Bonds  are  red.,  all 
or  any,  on  any  int.  date  at  105  and  int.     V.  94,  p.  1249. 

EARNINGS. — For  year  end.  Dec.  31  1912,  gross,  $181,558;  net.  after 
taxes,    $75,240. 

OFFICERS. — Pres..  C.  N.  Black;  V.-P.  &  Gen.  Mgr.,  H.  F.  Jackson: 
Sec.,  F.  J.  Blanchard,  all  of  San  Francisco. — V.  94,  p.  984.  1249;  V.  95.  p. 
1610. 

(d)  United  Railroads  of  San  Francisco. — Trolley.     (See  Map,  p.  123  .) 
Incorporated  In  California  on  March  4  1902  and    charter  amended  March 
29  1902.     Has  acquired  the  following  stocks: 

Shares  Par 

Name  of  Company —  Acquired.  Value. 

Market  Street  Railway  Co 186,025.27  $100 

Sutter  Street  Railway  Co 19.888  100 

Sutro  Railroad  Co 22,946  »  10 

San  Fran,  de  San  Mateo  Electric  Ry.  Co 10,000  100 


238,859.27 

On  March  5  1909  filed  a  certificate  of  decrease  In  common  stock  from 
J20.000.000  to  $18,800,000,  the  United  Ry.  Investment  Co.  having 
surrendered  12,000  shares  for  cancellation.     V.  88.  p.  1314. 

The  San  Fran.  Elec.  Rys.  has  acquired  $9,997,500  of  com.  stock  of 
Un.  RR.  of  S.  F.:  $7,950,000  of  the  common  stock  and  all  the  pref.  are 
owned  by  the  California  Ry.  &  Power  Co. 

United  RRs.  of  San  Fran.  In  19!  *  leased  the  San  Fran.  Elec.  Rys  See 
that  company  above  and  V.  91,  p.  46_. 

Decision. — On  Sept.  21  1911  Judge  Sea  well,  In  a  suit  brought  by  the  city, 
held  that  the  Sutter  St.  Ry.,  by  discontinuing  the  use  of  certain  tracks  on 
Market  St.,  has  forfeited  its  franchises  as  to   such    tracks.     V.  93,  p.  873. 

Operating  Agreement. — At  a  referendum  election  on  April  22  1913  the 
lower  Market  St.  track  agreement,  under  which  the  Sutter  and  the  Geary 
St.  (municipal  railway)  cars  will  run  through  to  the  ferry,  was  ratified. 
V.  96,  p.  1299. 

Municipal  Bonds  Voted. — At  a  city  election  held  Aug.  26  1913  it  was 
voted  to  issue  $3,500,000  bonds  for  the  construction  or  acquisition  of  a  sys- 
tem of  municipal  street  railways.     See  V.  96,  p.  1490;  V.  97,  p.  238,  597. 

For  report  of  Bion  J.  Arnold  on  electric  railway  situation,  franchises, 
&c,  see  V.  96,  p.  1490. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Common  $18,800,000 $17,948,600Mch'06  1.5% 

Pref  4%  cum  $20,000,000 4  J-D  20.000.000   Dec  '06.  2% 

1st  pref  7%  cum  $5.000.000..   1907        5.000.000Dec31'12.3  ¥, 

Sinking  fund  gold  bonds  $35,-  f   1902        4  g  A-O        25.409,000  April  1  1927 

275.000  ($1,000) c*j  Interest  at  company's  office,  or  In  New  York. 

I      Union  Trust  Co.,  San  Francisco,  Trustee. 

Notes  $1,000, 000 /   1906  5  See  text  1916 

(Redeemable  after  5  years  at  par. 
Equip  trust  certfs,  $400,000]    1910       6  J-D  15  300,000     See  text 

gold,  guar  prln  &  Int    . l  Union  Trust  Co.,  N.  Y..  trustee. 

Equipment    notes     $300,000  f   1912       6  J-J  300,000     See  text 

($1,000).       Red    at    102HUnt.  at  Anglo-Cal.  Tr.  Co.,  San  Fran.,  trus- 

and  int  on  any  int  date [     tee,  or  E.  H.  Rollins  &  Sons,  New  York. 

Market    St   Cable    Ry   mtgel    1883         6J-D  1,800,000  See  text 

($1,000)  g  (see  text) J 

Omnibus  Cable  Co  1st  Mtge. ..   1888       6  A-O  2,000,000  April  2  1918 

Park  &  Ocean  1st  Mtge 1884        6  J-J  250,000  Jan     1  1914 

Ferries  &  Cliff  House  Mtge 1889        6  M-S  650,000   Mch    11914 

Market  Street  Ry  consol  Mtgel    1894        5  g  M-S  7,341.000  Sept   1  1924 

$17,500,000  gold-.. J 

Interest  Is  payable  at  Treasurer's  office,  San  Francisco. 
Sutter  Street   1st   Mtge  goldl    1888       5  M-N  1.000,000   May     1    1918 

($1,000) /Union  Trust  Co.,  San  Francisco,  trustee. 

Note  (to  Cal  Ry  &  Pow  Co)..    1912        7%  2,000,000  1913 

Bonds. — Of  the  $35,275,000  sinking  fund  gold  4s.  $9,866,000  are  reserved 
to  retire  underlying  liens  (the  other  $3,175,000  needed  for  that  purpose  be- 
ing provided  by  the  operation  of  the  sink,  funds).  A  sink,  fund  equal  to 
2  %  of  the  entire  gross  earnings,  but  not  less  than  $100,000  a  year,  began 
Jan.  1  1905.  All  the  Income  above  5  %  on  the  common  must  also  be  applied 
to  a  sink,  fund  or  for  Improvements.  V.  74,  p.  529,  630.  Through  opera- 
tion of  sink,  fund,  $1,505,000  bonds  have  been  purchased  and  are  held  by 
trustee;  these  bonds  are  Included  In  amounts  given  above  as  outstanding. 
Bonds  were  listed  on  the  New  York  Stock  Exchange  In  March  1903.  V.  76, 
p.  1036.  Equip,  trust  certfs.  of  1910  mature  $50,000  annually  from  June  15 
1911  to  June  15  1918,  Incl.,  without  option  of  prior  redemption  They  are 
guar.,  prln.  &  Int.,  by  United  Rys.  Investment  Co.  They  are  secured  on  80 
standard  P-A-Y-E  cars.  V.  90,  p.  1556.  Equip,  notes  of  1912  mature 
$30,000  annually  July  1  1913  to  1922.  V.  95,  p.  751.  Prior  lien  bonds  sub j. 
to  call.  $3,000,000  of  Market  St.  Cable  Ry.  bonds  were  originally  issued, 
falling  due  Jan.  1  1913.  On  that  date  $1,200,000  were  retired  and  the  bal- 
ance extended  to  Dec.  15  1913.  The  bonds  of  Market  St.  Ry.  issue  are 
subject  to  operation  of  sinking  fund  after  Sopt.  1  1918  and  Sutter  St.  Ry. 
1st  M.  5s  are  subject  to  call  at  rate  of  $50,000  per  annum,  in  numerical  or- 
der, beginning  with  bond  No.  1.  The  notes  in  table  above  were  issued  to 
reimburse  the  company  in  part  for  improvements  since  1902. 

Dividends.— On  4  %  pref..  In  1902,  Dec,  1.2%;  In  1903,  June.  1.2%; 
Dec,  1.2%;  In  1904,  June.  1.5%;  Dec.  1.5%;  In  1905,  June,  1.8%;  Dec. 
2%.  In  1906,  Mch.,  3.6%  (In  full  of  all  deferred  dividends  In  arrears  to 
Sept.  30  1905):  Dec,  2%  (paid  in  dividend  ctfs.)  None  since.  On  7% 
pref.,  3H%  paid  semi-annually  from  Feb.  1909.  On  com.,  1st  dlv.,  1.5%. 
Mch.  1906  (half  paid  In  cash  and  half  In  dlv.  ctfs.) 

Earthquake  and  Fire. — For  damage  done  by  the  earthquake  and  fire  In 
April  1906.  see  V.  82,  p.  930,  988.  Later  In  the  year  the  company  suffered 
from  a  strike  of  Its  employees.  See  V.  83,  p.  493.  563.  In  March  19<i7  em- 
ployees again  went  on  strike,  and  this  strike  lasted  for  six  months— see 
anm  a!  report.  V.  86.  p.   1221 

EARNINGS.— For  year  ending  Dec.  31  1912,  gross,  $8,471,676;  net, 
after  taxes,  $3,593,094;  other  inc.,  $285,322;  int.  and  rentals.  $2,071,099; 
renewals,  deprec'n,  bond  sk.  fd.  reserve,  &c,  $839,365;  div.  on  1st  pref., 
$350,000;  surplus,   $617,952. 

ROAD. — Controls  and  operates  267.44  miles  of  track.  Before  the  earth- 
quake and  fire  In  1906,  a  part  of  the  mileage  consisted  of  cable  lines,  but 
this  has  since  been  changed  to  overhead  trolley,  and  practically  the  whole 
system  Is  now  operated  by  electricity. 

FRANCHISES. — In  a  report  by  Hasklns  &  Sells,  accountants.  It  was 
stated  "that  out  of  the  total  original  mileage  of  228.95  miles,  the  franchises 
for  11.5431  miles  only  expire  prior  to  1929;  all  others  between  that  year 
and  1952." 

OFFICERS. — Pres.,  Jesse  W.  Lilicnthal;  V.-P.,  Chas.  M.  Black;  Treas., 
A.M.  Dahler. — V.  89,  p.  529,  847;  V.  90,  p.  504,  1364,  1556;  V.  91,  p.  338, 
465,872;  V.  92,  p.  1244;  V.  93,  p.  470,  873;  V.  04,  p.  632,  1697;  V.  95,  p. 
751,  1209,  1609;    V.  96,  p.  137,  1299,  1490;    V.  97,  p.  238,  597. 

PRESIDIO  &   FERRIES  RAILROAD.— Trolley. 

ORGANIZATION. — Chartered  Jan.  6  1882.  Made  offer  to  Rell  road  to 
city  tn  1903,  but  proposition  declined  by  City  Council  Franchise  expires 
Dec.  30  1913  ana  the  city  has  taken  preliminary  steps  leading  towards 
municipal  ownership. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) 110,000  shares.  1    See  text. 

t   $55  paid  In.  I 
First  mtge  $300,000  g   ($1,-1    1909       5  g  J-D  $10,000  See  text 

000),  sinking  fund c&rilnt.  at  Union  Trust  Co..  San  Fran.,  trustee. 

Bonds. — Bonds  mature  June  3  yearly  as  follows:  $65,000  In  1910,  $75,000 
In  1911  and  1912  and  $85,000  in  1913.  Those  due  In  1910,  1911  and  1912 
have  been  paid  oir. 

ROAD. — In  Sept.  1906  Board  of  Supervisors  granted  permission  to  con- 
vert road  to  overhead  trolley,  which  Is  now  completed.     7.63  miles. 

DIVIDENDS  of  20  cents  per  share  were  being  paid  monthly  up  to  the 
time  of  the  great  fire.     None  since. 


SEI»T.,  1913. 


ELECTRIC  RAILWAYS 


125 


Outstanding . 

$15,000,000 

10.000.0UU 

3,784.000 


Maturity. 


Oct  1   1955 


OFFICERS.— Pres..  G.  A.  Newhall;  V.P..  H.  M.  A.  Miller;  Sec.  John 
B.  Lelghton;  Treas.,  VV.  J.  Dutton  Office,  corner  Union  and  Sharp 
itreets.  San  Francisco.— V.  81,  p.  205,  1175;  V.83.  p.  088-  V.87.p.  1238:  V. 
88.  p.  1002;  V.  89.  p.  349. 

NORTHERN   ELECTRIC  RY. 

ORGANIZATION. — Incorporated  In  California  Sept.  19  1907  and  ae- 
quired  the  entire  properties  of  the  Northern  Electrlo  Company  (Incorp.  In 
Nevada)  and  Shasta  Southern  ICy.  Co.  Amended  articles  of  Incorp.,  filed 
late  In  1912  or  early  In  1913,  show  that  all,  or  practically  all,  of  the  capital 
stock  Is  owned  by  E.  R.  Lilienthal,  Louis  Sloss,  \V.  P.  Ilanimon  and  K.  J. 
de  Sabla  Jr.  In  1906  Northern  Electric  Company  franchises  were  said 
to  be  for  not  less  than  50  years. 

Extensions. —  During  lull  three  new  companies  were  formed,  by  or  In 
the  Interest  of  this  company,  preparatory  to  building  extensions  to  the  sys- 
tem, viz.:  Marvsvllle  &  Colusa  Branch  (Marysvllle  to  Colusa),  30  miles. 
Stock,  $1,500,000;  bonds — seo  below — $1,500,000;  this  was  opened 
June  15  1913;  Sacramento  &  East.  Ky.  (Sacramento  to  Fairbanks  and 
Orange);  West  Side  Kit.  (Sacramento  to  Broderiok,  Clarksburg  and  Kio 
Vista,  30  miles).  The  last  two  companies  have  $1,000,000  each  of  bonds 
and  stock  authorized.     V.  94,  p.  279.     None  of  the  bonds  is  out. 

In  July  1912  Calif,  RR.  Comm.  granted  authority  to  issue  $000,000  more 
of  Marysvllle-Colusa  Branch  bonds  (Incl.  In  amount  outstanding  below). 
V.  95,  p.  237       Has  applied  to  Issue  $500,000  additional. 

On  Nov.  21  1912  theCal.  RR.  Comm.  granted  authority  to  issue  $10,829,- 
000  bonds,  of  which  $5,500,000  to  extend  the  line  from  Sacramento  to 
Vallejo.  None  of  these  bonds  is  included  in  the  table.  V.  95,  p.  1473. 
On  Feb.  19  1913  the  Commission  auth.  the  Vallejo  &  Northern  RR.  to  sell 
all  its  property  to  the  Northern  Electric  Ry.  in  exchange  for  $1,000,000 
bonds  and  $2,000,000  capital  stock  of  the  latter.  V.  96,  p.  654.  Also  owns 
the  stock  of  the  Sacramonto  &  Woodland  RR. 

STOCK  AND  BONDS—         Date.       Interest. 

Uonimon   $15,000,000    ($100). 

Pref$10,000, 000  ($100)5%  n-c    

Northern  Elec  Co  M  $6,000  -1    1905       5  g  A-O 

000  g  ($1,000)  (closed)  s  f-  I  Int.  at  Mercantile  Tr.  Co..  San  Fran.. Trustee 
Northern  Elec  Ry  1st  &  consl    1907       5  g  J-D        6,652,000     Dec   1    1947 

mtge  $25,000,000  gold lint,  at  Mercantile  Tr.  Co  .San  Fran.,  truster 

Secured    notes    $2,000,000    g\    1911        6  g  M-N  191,500     May  1    1914 

(S500  and  $1,000) c/lnt.  at  Mercantile  Tr.  Co..  San  Fr.,  Trustee. 

Marvsv   &  Colusa   Br  1st    Ml    1911       5  g  J-D  750,000     Dec.  1   1941 

$1,500,000  g  s  f  ($1 ,000)gu  (Int.  at  Mercantile  Tr.  Co.,  San  Fran..  Trust. 
Sacramento  &  Woodland  1st!   1911        5  g  J-J  750,000  July   1  1941 

M  $1,000,000  s  f  ($1,000). \Int.  at  Mercantile  Tr.  Co.,  San  Fr.,  trustee. 

Bonds. — Of  the  Northern  Electric  Ry.  bunds  $3,784,000  are  reserved  to 
retire  a  like  amount  of  Northern  Electric  Co.'s  5s.  Tliev  are  subject  to  call 
on  60  days'  notice  at  110.  Sinking  fund  1918  to  1927  H  %  of  Issued  bonds 
per  annum;  1928  to  1937,  1%;  1938  to  1947,  1K%.  Northern  Electric  Co 
bonds  can  be  called  on  April  1  1914  or  any  Int.  date  thereafter  at  110. 
Practically  all  of  the  outstanding  bonds  are  In  possession  of  Northern 
Electric  Railway.  The  notes  of  1911  are  secured  by  deposit  of  N.  E.  Ry 
1st  consol.  bonds  at  rate  of  $1,000  bonds  for  each  $750  notes.  They  are 
guar.,  p.  &  1.,  by  E.  R  Lilienthal.  E.  J.  De  Sable  Jr.,  Louis  Sloss  And 
W.  P.  Hammon.  Notes  are  subj.  to  call  on  remaining  int.  date  (Nov. 
1913)  at  100}^.  Marysville-Colusa  Br.  bonds  are  subj.  to  call  at  105  on 
any  Int.  date.  Sinking  fund  of  2%  of  bonds  out  begins  after  5  years. 
Bonds  are  guar.,  p.  &  L,  by  Northern  Electric  Ry. 

The  Sacramento  &  Woodland  RR.  bonds  are  guar.,  p.  &  L,  by  Northern 
Elec.  Ry.  and  Vallejo  &  Northern  RR.  Sinking  Fund. — 2%  annually  on 
bonds  out,  commencing  July  1  1916.  Subject  to  call  on  any  int.  date  at 
105.     Listed  on  the  San  Francisco  Stock  and  Bond  Exchange. 

EARNINGS.— For  year  ending  June  30  1913,  gross,  $762,800;  net,  $262,- 
277.      In  1912,  gross,  $625,749;  net,  $211,472. 

ROAD. — Operates  141.15  miles  of  track  between  Chlco,  Orovllle,  Yuba 
City,  Marysvllle  and  Sacramento,  with  a  branch  from  Chlco  to  Hamilton 
Has  completed  a  bridge  across  the  Sacramento  River  connecting  with  line 
of  20  miles  to  Woodland.  Is  constructing  a  line  between  Vallejo  and  Sacra- 
mento, along  route  of  Vallejo  &  Northern,  with  branches  to  Vacaville  and 
Suisun.  Is  also  constructing  portion  of  line  between  Suisun,  Fairfi  Id  and 
Vacaville.  The  Vallejo  &  Northern  on  Oct.  17  1912  opened  a  branch  of  6 
miles  between  Fairfield  and  Boynton.    Standard  gauge;  60  &  70-lb.  T  rail. 

OFFICERS. — Pres.,  E.  R.  Lilienthal;  V.-Ps.,  Leon  Sloss,  B.  P.  Lilenthal 
and  A.  D.  Shindler;  Sec,  Norman  Logan,  San  Francisco. — V,  85,  p.  865; 
V.  86.  p.  169;  V.  92,  p.  1375;  V.  94,  p.  279,  1509;  V.  95,  p.  237,  680,  968, 
1473;  V.  96,  p.  654. 

PENINSULAR  RAILWAY. 

Entire  stock  is  owned  by  Southern  Pacific  Co.,  which  company  also  owns 
$225,000  of  the  San  Jose-Los  Gatos  Inter.  1st  M.  bonds 

ORGANIZATION. — Incorporated  in  California  June  30  1909  as  a  con- 
solidation of  various  electric  railways  in  which  the  Southern  Pacific  is  Inter- 
ested, namely  the  Peninsular  RR.  Co.,  Santa  Clara  Interurban  Ry.  (V.  83, 
p.  380;  V.  87,  p.  545)  and  the  San  Jose- Los  Gatos  Interurban  Ry.  (V.  76, 
p.  1409;  V.  89,  p.  104).  Will  comprise  all  the  present  and  contemplated 
railway  systems  on  the  San  Francisco  peninsula,  and  from  that  city  to  San 
Jose  and  vicinity,  including  those  In  intermediate  towns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $12,000,000  ($100) $12,000,000 

San  Jose-Los  Gatos  Inter,  lstf    1903       5  M-N  21  500,000  May  21  1923 

mortgage.  $2,000,000 ciCentral  Trust  Co.,  San  Francisco,  Trustee. 

EARNINGS. — For  year  end.  June  30  191 2,  gross,  $261, 173;  net,  $49, 31 2. 

ROAD. — Owns  51.62   miles  of  single  and   14.97  miles  of  double  main 

ack,  serving  San  Jose,  Saratoga,  Los  Gatos,  Campbell,  Cupertino,  Monta 
Vista  and  Palo  Alto,  all  in  Santa  Clara  County.  Standard  gauge.  60  and 
70-lb.,  mostly  T  rail.  An  extension  between  Palo  Alto  and  San  Francisco  is 
proposed. 

OFFICERS. — Pres..  Wm.  F.  Herrln  San  Fran.;  V.-P.,  Paul  Shoup,  Los 
Angeles;  Gen.  Mgr.,  F.  E.  Chapin,  San  Jose;  Sec,  Gerald  Fitzgerald,  Los 
Angeles;  Aud.,  H.  A.  Culloden,  Los  Angeles. — V.  89,  p.  104. 


SAN  FRANCISCO   NAPA   &  CALISTOGA   RY. 

ORGANIZATION. — Incorp.  Nov.  10  1911  in  California  as  successor  to 
the  San  Fran.  Vallejo  &  Napa  Valley  RR.,  sold  at  foreclosure  on  Oct.  30 
1911.  V.  93,  p.  1535.  Also  acquired  the  Vallejo  Benicia  &  Napa  Valley 
RR.  Has  a  20-year  traffic  agreement  with  Monticello  SS.  Co.,  providing 
for  dally  schedule  of  at  least  six  round  trips  between  Vallejo  and  San  Fran. 
Purchases  power  from  Great  Western  Power  Co.  under  contract  expiring 
Jan.  1  1922,  with  privilege  of  extension  for  a  further  period  of  10  years. 
Franchise  runs  to  1952  or  later. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $2, 000, 000 $2,000,000     

1st  M  $1,000,000  gold  <$100,1    1911        6  J-D  600,000   Dec.  1    1936 

$500  &  $1,000);  callable  atflnt.  at  Mercantile  Tr.  Co.,  San  Fran.,  Trus.. 

105  &  int.  on  any  int.day.c'J  or  at  office  of  E.  H.  Rollins  &  Sons,  N.  Y. 
Debentures — unsecured   non-1    5%  610,000  Nov. 20  1936 

foreclosable  $610,000 J 

Bonds. — Remaining  $400,000  1st  M.  bonds  are  reserved  for  additions  and 
extensions  at  75%  of  cost  under  certain  restrictions.  Annual  sinking  fund 
of  1%  of  bonds  out  begins  in  1914.     V.  93,  p.  1535. 

EARNINGS. — For  year  ending  Feb.  28  1913,  gross,  $206,724;  net,  $90,- 
685.     In  1911-12,  gross,   $183,618;  net,  $80,308. 

ROAD. — Comprises  44.71  miles  of  track,  extending  from  Vallejo,  via 
Napa,  to  Calistoga,  of  which  30  miles  on  private  right  of  way,  12.39  miles 
on  streets  or  highways  and  2.32  miles  sidings.  Standard  gauge.  Owns 
37  acres  of  land,  incl.  water  front  in  Vallejo. 

OFFICERS. — Pres.,  Jas.  Irvine,  San  Fran.;  Sec.  &  Treas.,  T.  V.  Max- 
well, San  Fran.;  Gen.  Mgr.,  J.  H.  Hornung,  Napa. — V.  93,  p.  1535. 


SAN  JOSE,  CAL. 

SAN  JOSE  RAILROADS.— A  trolley  road. 

In  1911  Southern  Pac  Co.  acquired  entire  stock  of  this  company; 
owns  entire  amount  of  outstanding  bonds.     V.  92,  p.  1033. 

ORGANIZATION. — Incorp.  in  California  Dec  22   1909  as  successor  to 
San  Jose  Ry.  Co.  and  San  Jose  &  Santa  Clara  County  Ry.     V.  90,  p.  1297. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100) $5,000,000 

1st     mtge,     $1,500,000     gold/    1910        5  g  J-J  716,000 

($1,000)  sinking  fund Unt.  at  Mercantile  Trust  Co..  S. 

San  Jose   &   Santa  Clara  Col    4H%  1,250,000 

Ry  first  mortgage J 

San  Jose  &  Santa  ClarRR  IstM 6%  250.000 


F. 


also 


1955 

trustee. 

1946 


1913 


Bonds.  —  1st  mtge.  bonds  oT  1910  have  a  Sink,  fund  front  Jan.  1  1915.  The 
San  Jose  &  Santa  Clara  Kit.   1st  M  .  bonds  are  held  In  trust. 

ROAD.— Owns  15.81  is  ol  Ingle  and  11. 78  miles  ot  double  main  track, 

serving  cities  of  San  Jose  and  Santa  Clara  ami  country  adjacent  thereto. — 

V.  90.  p.   1297;    V.  92.  p.   10,1.1 

SANTA  CRUZ,  OAL. 
COAST  COUNTIES  OAS  &   ELECTRIC  CO. 

ORGANIZATION.— Organized  in  California  on  Moh,  80  n>i2  and  has  ac- 
quired the  Coast  counties  Light  &  Pow  Co.,  Big  Creek  Light  &  Pow.  Co. 
and  San  Benito  Light  &  Pow.  Co.:  also  the  entire  capital  stock  of  the  Union 
Trac  Co.  (Santa  Cruz) .  Franchises  In  municipalities  perpetual;  county 
franchises  on  highways  until  1946  to  1959 

STOCK  AND  BONDS —  Data  Interest  Outstanding.  Maturity. 
Common,   $2.000,000. $1,000,000 

Prcf,  $2,000,000  6%  cum($100) Monthly  1,000,000         See  text. 

Coast  Counties  L   &   P   1st  Ml     1906        5  g  F-A  980.000   Aug.   1   1946 

$1,000,000  gold  ($1,000)  .cMlnt.  at  Mercantile  Tr.  Co..  San  Fr.,  trustee. 
Union  Trac  Co  1st  M,  $750,-\    1905  5%  B39.ooo   Feb     I   1935 

000  gold  ($1,000) c&r/Int.  at  Un  on  Tr.  Co.,  San  Fran.,  trustee. 

HlgCrU  Lt&Pow  1st  M$339,000 4%  .'120,000     

San  Ben  Lt&Pow  lstM$150,000 6%  150.000 

Bonds. — Of  the  Coast  Counties  Lt.  &  Pow.  bonds,  $20,000  are  held  In 
skg.  fd.  Callable  at  107  'A  and  Int.  on  any  Int.  day.  Annual  cum.  skg.  fd. 
of  1%  of  bonds  out.  began  June  30  1911.  V.  95,  p.  681.  Union  Trac.  Co. 
bonds  have  a  skg.  fd.  from  1910  till  1915  of  M%  of  bonds  out;  from  1915  to 
1920  1%  of  bonds  out,  and  from  1920  to  maturity  2%  of  bonds  out;  said  fund 
to  be  used  to  redeem  the  bonds.  Are  subj.  to  call  at  110  and  Int.  $100,000 
bonds  are  reserved  for  betterments  and  extensions.  $11,000  have  been  re- 
tired. Skg.  fd.  on  Big  Creek  Lt.  &  P.  bonds,  $3,600  per  ann.  began  Mch.30 
1908.  San  Benito  Lt.  &  Pow.  bonds  have  a  skg.  fd.  of  1%  of  bonds  out 
beginning  June  30  1915. 

Dividends. — 6%  has  been  paid  on  pref.  stock  from  date  of  issue. 

EARNINGS. — Forcal.  year  1911,  gross,  $274,323;  net,  after  taxes,  $128,- 
341;  Un.  Trac,  net.  $14,793;  Interest,  $69,560;  surplus,  $73,574. 

Property. — Operates  18  miles  of  track  In  Santa  Cruz  and  to  Capltola. 
Standard  gauge.  Has  one  hydro-electric  and  2  steam  plants;  combined 
capacity,  3,346  h. p.;  75  miles  transmlsson  lines  and  531  miles  distribution 
lines.     Gas  plants  In  Santa  Cruz,  Watsonvllle  and  Holllster. 

OFFICERS. — Pres.,  John  Martin;  V.-P.,  R.  M.  Hotallng;  Sec&  Treas- 
L.  W.  Pryor;  Gen.  Mgr.,  S.  W.  Coleman. — V.  94.  p.  1763;  V.  95.  p.  681. 


Outstanding.      Maturity. 

$2,500,000 

1,000,000      Oct '07,3% 
2,147  000  Jan.    1  1952 


SAVANNAH,  GA. 

SAVANNAH  ELECTRIC  CO.— A  trolley  system. 

ORGANIZATION. — Incorporated  In  Georgia  In  Dec.  1901  as  a  consoli- 
dation of  the  City  &  Suburban  Ry.,  the  Savannah  Thunderbolt  &  Isle  of 
Hope  Ry.,  Savannah5&  Isle  of  Hope  Ry.  and  the  Kdlson  Electric  Iuumlnat- 
ing  Co.,  comprising  the  entire  street  railway  and  the  greater  part  of  the 
electric-lighting  and  power  business  of  the  city.  The  Savannah  Power  Co. 
was  incorporated  in  Georgia  May  3  1912  (cap.  stock  auth.  and  issued,  $1,- 
000,000),  and  has  built  a  power  station  with  11,000  k.  w.  capacity  to  supply 
the  needs  of  the  Savannah  Electric  Co.,  and  the  latter  guarantees  the  notes 
issued  by  the  Power  Co.  V.  95,  p.  1040.  Franchises  for  bo'th  street  rail- 
ways and  electric-lighting  plant  are  perpetual.  Bonds  and  stock  were  in 
July  1902  listed  on  the  Boston  Stock  Exchange. 

STOCK  AND  BONDS. —      Date.        Interest. 
Common  $2,500,000  ($100). 

Pf  $1,000,000  6%  n  c  ($100).. 6  A-O 

1st  cons  mtge  $3,500,000  goldl    1902       5  g  J-J 

($1,000  and  $500) c'/Int.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

Sav  Thun  &  Isle  of  H  1st  Ml    1897       4  Q-J  1,000.000    July    1  1947 

g  ($1,000)  $1, 250. 000_._c* /Central  Trust  Co  .  New  York,  Trustee. 
Sav  Power  1st  M  $2,500,0001    1912         5  A-O       See  text        April  1  1932 

g  (call  at  105  and  int) /Commonwealth  Trust  Co.,  Boston,  trustee. 

Sav    Power     coupon   notes    f   1912         6  A-O  956,000    April  1  1917 

$2,000,000,  gold /Int.  at  Commonw.  Tr.  Co.,  Boston,  trustee. 

Notes  payable  June  30  1913 808,500 

Bonds. — Of  the  Savannah  Electric  Co.  new  mortgage,  $1,000,000  are  re- 
served to  retire  a  like  amount  of  bonds  of  the  Savannah  Thunderbolt  &  Isle 
of  Hope  Ry.  Callable  in  whole  (or  in  part  for  s.  f.)  at  110  and  int.  on 
any  Interest  date.  The  company  binds  Itself  to  apply  at  least  $20,000  per 
annum,  beginning  1906,  toward  Improvements  or  extensions,  or  In  the  pur- 
chase of  bonds.  The  remainder  unissued  of  the  Sav.  Elec.  bonds  may  be 
used  for  new  construction  and  equipment,  at  rate  of  $1,000  bonds  for  $1,250 
In  cash  spent.  Of  the  Savannah  Thunderbolt  &  Isle  of  Hope  Ry.,  bonds, 
$250,000  have  been  retired.  Interest  at  office  of  Stone  &  Webster,  Boston. 
Of  the  Sav.  Power  bonds,  $1,250,000  are  issued  but  deposited  as  collateral. 
Sinking  fund  2%  annually  beginning  Jan.  1  1918.  Bonds  guar.  p.  &  1 .  and 
sk.  id.  by  Savannah  Elec  Co.,  and  the  $1 ,000,000  coupon  notes  are  guar., 
p.  &  i.     The  notes  are  callable  at  par  and  int. 

Stock. — The  6  %  preferred  stock  Is  subject  to  call  at  120  at  any  time. 

Dividends. — On  pref.  stock  1902  to  1907  inclusive,  6%  per  annum  paid. 
None  since  to  May  1913. 

REPORT.— For  the  12  mos.  end.  June  30  1913,  gross,  $787,029;  net, 
after  taxes,  $228,149;  int.,  $204,549;  impt.  fund,  $20,000;  bal.,  $3,600. 

ROAD. — Operates  58.5  miles  of  track  In  Savannah  and  vicinity.  Gauge. 
5  ft.     Operates  149  cars. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin;  V.-Ps.,  Chas.  F.  Wallace,  T.  S. 
Blumer  and  Harry  H.  Hunt;  Treas.,  Henry  B.  Sawyer;  Sec,  Gordon  C. 
Carson;  Mgr.,  Marcy  L.  Sperry;  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn. 
— V.  86.  p.  920;  V.  95,  p.  1040. 


SCRANTON,  PA. 

SCRANTON  &  WILKES=BARRE  TRACTION  CORPORATION.— A 

third-rail  road,  entirely  on  private  right  of  way 

Westinghouse  Elec.  &  Mfg.  Co.  owns  $2,059,000  ref.  bonds,  $1,218,600 
pref.  and  $2,925,500  com.  stock  of  the  company. 

ORGANIZATION. — Incorp.  in  Va.  in  1913  as  a  recrganization  (per  plan 
V.  96,  p.  1701)  of  the  Lack.  &  Wyo.  Valley  Rapid  Transit  Co.  (sold  at 
foreclosure) ,  which  company  owned  all  of  the  securities  of  the  Lackswanna 
&  Wyoming  Valley  RR.,  the  Scranton  &  Northeastern  RR.,  the  Lacka- 
wanna Tunnel  Co.,  the  Central  Valley  RR.  and  the  Wilkes-Barre  RR. 
These  latter  five  companies  have  been  merged  into  the  Lack.  &  Wyo.  Vail. 
RR.  Co.  (the  operating  company)  with  $1,850,000  stock  and  $5,000,000 
bonds,  all  of  which  is  owned  by  the  Scranton  &  Wilkes-Barre  Trac  Corp. 
and  deposited  under  that  company's  refund,  mtge.,  subj.  to  $888,000 
L.  &  W.  V.  Rap.  Trans,  coll.  tr.   bonds. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common $3,000,000     

Pref  (see  text) 1,250,000     

L  &   W  V  Tr  Co  coll  trust!    1901        5%  888,000  Aug.  1  1951 

mortgage lint,  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

Refund  mtge,   $5,000,000,  gf    1913        5%  2,112,000         1951 

($100,  $500  and  $1,000). __1  Guaranty  Trust  Co..  N.  Y..  Trustee. 

Stock. — Divs.  on  pref.  6%  per  ann.  until  June  30  1917  and  7%  thereafter. 
Cumulative  after  June  30  1914.     Pref.  and  com.  have  equal  voting  power. 

Bonds. — Refund,  mtge.  bonds  are  callable  at  105  and  int.;  $888,000  are 
reserved  to  retire  underlying  bonds  and  remainder  is  for  impts.  or  equip, 
and  for  acquisition  of  additional  property  under  certain  restrictions. 

EARNINGS. — Of  Lack.  &  Wyom.  Val.  BB.  Co.  for  year  ending  Jan.  31 
1913,  gross,  $611,883;  net,  $282,197;  rents  &  taxes,  $12,641;  surplus.  $269,- 
556.  In  1911-12,  gross,  $598,467;  net,  $266,081;  rents  &  taxes,  $9,914; 
bal..  $256,167. 

ROAD. — Lackawanna  &  Wyoming  Valley  RR.  operates  22.63  miles  of 
double-track  between  Scranton  and  Wilkes-Barre,  Scranton  to  Carbondale, 
17  miles,  now  under  construction,  and  completed  to  Dunmore,  3  miles. 
Double  track,  laid  with  90-!b.  rail.  Standard  steam  construction,  private 
right  of  way.  A  standard-gauge  tunnel,  about  5,000  feet  long,  was  com- 
pleted In  Scranton  In  Oct.  1905.  This  removed  the  only  heavy-grade  on 
the  line  between  Scranton  and  Wilkes-Barre.    30  pass,  and  37  freight  cars. 

OFFICERS.— Pres.,  Jas.C.  Bennett:  V.-Ps.,  John  R.  McGinley,  Pitts- 
burgh, and  Chas.  A.  Terrv;  Sec  &  Treas.,  Raymond  B.  Keating,  165  Bway 
N.  Y.;  Asst.  Sec.  &  Asst.  Treas.,  Warren  H.  Jones. — V.  96,  p.  1703; 
V.97,  p.  118. 
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SEATTLE.  WASH. 

PUQET  SOUND. TRACTION.  LIGHT  &  POWER  CO.— (See  Map 
on  page  127.) 

ORGANIZATION. — Incorp.  Jan.  2  1912  in  Maine  per  plan  in  V.  94.  p' 
I'M  YnMncorn  In  Mass.  on  July  9  1912),  and  has  acquired,  outright  or 
throitrh  acquisition  of  capital  stock,  the  properties  of  the  following  companies. 
picifl  owcr  Co.  ] Seattle  Electric  Co. 

Puget  Sound  Electric  Ry.  Seattle-Tacoma  Power  Co 

Puiret  Sound  Power  Co.  |  Whatcom  County  Ry.  &  Light  Co. 

Mso  owns  all  the  capital  stock  of  the  Pacific  Northwest  Trac.  Co.,  which 
In  turn  owns  the  cap.  stock  of  the  Puget  Sd.  International  Ry.  &  Power  Co., 
lessee  of  Everett  Ry..  Lt.  &  Water  Co. 

Owns  or  controls,  through  its  subsidiary  companies,  properties  comprising 
substantially  all  the  street  and  Interurban  railway  and  the  commercial 
electric  light  and  power  companies  serving  the  Puget  Sound  district,  includ- 
ing the  cities  of  Seattle.  Tacoma.  Bellingham  and  Everett,  Wash. 

Principal  franchises  expire  as  follows:  In  Seattle,  railway,  1934;  lighting, 
lOS'  In  Tacoma,  railway,  1939;  elec.  lighting  and  power,  1930.  In  Bel- 
lingham railway.  1941  (minor  railway  1934);  light  and  power,  1940;  gas, 
1941.  In  Everett,  railway,  1944  and  1950;  lighting,  1950;  water,  1945 
Interurbans  chiefly  on  private  right-of-way. 

Favorable  Franchise  Decision. — As  to  decision  of  Wash.  State  Supreme 
Court,  denying  the  voters'  right  to  grant  or  regulate  or  to  set  aside  franchises 
see  V    96   p    791 . 

On  Oct.  16  1912  stockholders  authorized  51,136.400  additional  pref. 
stock  for  extensions  and  impts.  V.  95,  p.  891,  1040. 

$21,200  pref.  and  $',466,800  com.  stock  is  owned  by  Pub.  Serv.  Inv.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Common  $25,000,000  ($100) Q-J  15    $18,557,365    July'13,1% 

Pf  $15,000,000  6%  cum  ($100) Q-J  15       10,985,167    July'13.1M 

Morteage    notes    $12,000,000)    1912        5  F-A  7,500,000  Feb    1   1914 

gold   ($1  000)  ..c'/Int.  at  Old  Colony  Trust  Co.,  Boston,  Trus. 

Pacific  Coast  Power  first  mtge)    1910        5  M-S  4,000,000  Mch   1    1940 

$10  000  000   gold    ($1,000)  )Int.  at  Harris  Tr.  &  Sav.  Bk.,  Chic,  Trustee, 

c'iir  -  I      or  at  Harris,  Forbes  &  Co.,  New  York,  or 

)      N.  W.  Harris  &  Co..  Boston. 
Seattle  Elec  Co  1st  M,  $5,-1    1900       5  g  F-A  5,000,000    Feb  1  1930 

000  ($1  000)  gold c* / Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

da    do     cons  &  ref  $25,000,-1    1907        5  g  F-A  6,388,000  Aug    11929 

000  ($1  000)  gold c*&rflnt.  at  Old  Colony  Tr.  Co..  Boston,  Trustee. 

Seattle  Ry  1st  M  $500,000,  g\   1901        5  g  M-N  403.000  Nov   1  1921 

($1  000)  guar  p  &  i c*/Int.  at  Boston  Safe  Dep.  &  Tr.  Co., Bost.,Tr. 

PugSdPowlstM  $4,000,0001   1903        5  g  J-D  3,055,000  June  1  1933 

d.  gold  ($1  000)  guar c*JInt.  at  Old  Colony  TrustCo.,  Boston, Trust. 

Seattle-Everett  mtge  $5,000.-1    1909        5  M-S  3.100,000  Mch    11939 

•  000  gold  (Sl.ono.<Vc).c,&r/Int.  at  Old  Colony  Trust  Co..  Boston.  Trustee 

Everett  Rv.  Lt  &  W  1st  M,l    1905        5  g  A-O  675,000  April  1  1925 

r    $2  000  000  g  ($1,000) c/Int.  at  Bankers  Tr.  Co.,  N.  Y.,  Trustee. 

do     do     cons  M  $4, 000, 000, J    1909        5  F-A  817,000   Feb     11941 

eoid  .c»<tr\Int,.  at  American  Trust  Co.,  Boston,  trustee. 

Everett  ~Ry"i  "Electric    lstl    1901       5  g  A-O  825.000  April  1  1921 

mortgage.  $1,000,000,  goldflnt.  at  Bankers  Tr.  Co.,  N.  Y.,  Trustee 

($1  000)     .  J  No  sinking  fund  and  not  subject  to  call. 

Everett  Water  Co  1st  mtge,)    1901       5  g  J-.I  500  000  July  1   1921 

$600  (ion  ($1,000) c'jlnt.  at  Bankers  Tr.  Co.     N.  Y.,  Trustee 

Pug  Sd  El  tst  cons  M.  $5,-1    1903        5  g  F-A  3,907,000  Feb     1  1932 

500  000,  gold  ($1 , 000).. c* (Int.  at  Old  Colony  Trust  Co.,  Bost.,  Trustee 

do      cons*  ref  M.  $15,000,000  1911        See  text         

Tacoma  Rv  &  P  1st  M,  goldl    1899        5  g  A-O        x\  ,500,000  April  1  1929 

(SI  .000) .  Si  .500,000  not  re-Unterest    at    Old    Colony    Trust    Company, 

deemable c* [     Boston,  Trustee. 

Pacific  Tract  1st  M,  $5,000,-i  1907       5  g  J- J  See'text  July   11927 

000    g  ($1.000) c*/lnt.  at  Old  Colony  Trust  Co.,  Bost.,  Trust. 

Whatcom  Co  Ry  &  Lt  1st  M,(    1905        5  g  M-N         1,-187,000  Nov   11935 

$2,500,000  gold  ($1,000).. /Int.  at  Old  Col.  Trust  Co.,  Boston,  Trustee. 

x  Of  this  amount  $264,000  is  owned  by  Puget  Sound  Electric  Ry 

STOCK. — In  addition  to  the  amounts  of  com.  and  pref.  stock  reported 
outstanding  above  there  are  non-interest-bearing  receipts  for  $1,550,160 
com.  and  $1,115,200  pref.  stocks  exchangeable  at  par  for  stock  certificates 
by  Jan.  15  1916.     Preferred  stock  is  redeemable  at  125. 

Bonds. — Of  the  remaining  notes  $500,000  are  in  treasury  and  $4,000,000 
are  issuable  under  restrictions .  Subj.  to  call  as  a  whole,  but  not  in  part,  at 
101  and  int.  on  1st  day  of  any  month  on  4  weeks'  notice.  See  V.  94,  p.  560. 
Pacific  Coast  Power  mtge.  is  closed.  Red.  at  105  and  int.  on  Mch.  1  1915 
or  at  any  interest  date  thereafter.     See  V.  90.  p. 1102. 

Seattle  Elrctric  Co. — Sinking  Fund. — On  1st  M.,  1%  of  entire  amount 
of  the  bonds  outstanding  is  payable  yearly  and  $810,000  bonds  were  held 
by  the  trustee  Mar.  31  1913;  can  be  called  as  a  whole  or  in  part  for  sinking 
fund  on  any  int.  date  at  110  and  int.  The  consol.  and  ref.  mtge.  is  closed. 
The  bonds  can  be  called  in  amounts  not  less  than  $500,000,  and  in  smaller 
amounts  for  sinking  fund  purposes  at  105  and  int.  on  any  interest  day,  be- 
ginning Aug.  1  1912.  Sinking  fund  of  1%  per  annum  started  Oct.  1  1909; 
5257,000  of  the  bonds  reported  outstanding  were  held  by  trustee  for  s.  f. 
Mch.  31  1913.    V.  85,  p.  222;  V.  92,  p.  189. 

Seattle  Ry.  bonds  have  a  sk.  fd.  of  1  %  of  bonds  certified;  up  to  Dec. 1912 
$31 ,000  had  been  canceled  and  $66,000  held  in  sk.  fd.  Bonds  can  be  called 
as  a  whole  (or  in  part  for  sk.  fd.)  at  110  and  int.  on  two  weeks'  notice. 
Mortgage  Is  closed. 

Puget  Sound  Power  Co. — Mortgage  is  closed.  Both  prin.  and  int.,  as  well 
as  sink.  fd.  payments,  are  guar,  by  the  Seattle  Electric  Co.  Can  be  ex- 
changed for  Seattle  Electric  consol.  and  ref.  5%  bonds,  par  for  par.  A  sink- 
in  g  fund  of  1  %  per  annum  of  bonds  outstanding  commenced  Mch.  1  1906; 
5258,000  retired  up  to  June  1913.  Subject  to  call  as  a  whole  (or  in  part  for 
s.  f.)  upon  70  days'  notice  at  110  and  interest. 

Seattle- Everett  bonds  are  a  direct  obligation  of  the  Seattle  Electric  Co., 
but  Pacific  Northwest  Traction  Co.  has  assumed  prin.,  int.  and  sinking 
fd.  payments  on  these  bonds,  and  has  mortgaged  its  entire  property  as 
security.  They  are  additionally  secured  by  the  pledge  of  the  entire  issue 
($200,000)  of  stock  of  the  Puget  Sound  International  Ry.&  Power  Co.  and 
1600,000  consol.  mtge.  bonds  of  the  Everett  Ry..  Light  <%  Water  Co.  The 
mortgage  Is  closed.  A  sinking  fund  of  1  %  on  amount  of  bonds  out  begins 
Mch.  1  1914.  Bonds  are  callable  as  a  whole  or  for  sink,  fund  at  105  and 
Int.  on  fir  after  Mch.  1  1914.     See  V.  88,  p.  1062;  V.  92,  p.  1244. 

Everett  Ity..  Lt.  A  Water  Co. — Of  the  $2,000,000  M.,  $1,325,000  are  re- 
served to  retire  prior  liens.  No  s.  f.,  but  bonds  subj.  to  call  on  any  Int- 
erest date  upon  60  days'  notice  at  107  %  and  int.  Of  the  $4,000,000  consol. 
M..  tbe  Initial  issue  of  $500,000  was  pledged  under  the  Seattle  Everett  M. 
Of  1009,  $2,000,000  is  reserved  for  prior  liens  and  $683,000  for  additions 
and  impts.  Callable  as  a  whole  (or  in  part  for  sk.  fd.)  at  par  and  int. 
on  any  Int.  day.  sink.  fd.  of  1  %  per  annum  of  bonds  out  begins  May  1 
1914.      V.  88.  p.  1061. 

Puget  Sound  Electric  Ry. — Of  the  1st  consol.  M.,  $1,236,000  are  reserved  to 
retire  »  like  amount  ofT  acoma  Ry.  &  Power  Co.  bonds  and  $357,000  had 
been  retired  by  sk.  fd.  to  Mch. 31  1913.  The  1903  bonds  are  subj.  to  call  as  a 
whole  on  any  int.  date  at  llo  and  Int.  A  sinking  fund  of  1%  of  bonds 
certified,  plus  5%  per  ann.  on  bonds  purch.  for  sk.  fd.,  began  .Ian.  1  1907. 
Sufficient  or  consol.  and  ref.  bonds  are  reserved  for  underlying  bonds;  the 
ramalndei  Is  Issuable  at  809?  of  cost  for  additions  and  Improvements. 

Pacific  Traction  Co.  -$600,000  were  issued  to  retire  a  like  amount  of  old 
1*1  M.  bonds:  entire  jriOd.onn  now  In  treas.  Remaining  bonds  reserved 
Tor  future  addition!  and  Improvements,  under  restrictions,  subject  to  call 
at  108  and  int.  a1  any  time.  Sk.  fd.  of  1%  of  bonds  outstanding  begins 
Jan.  1  1014.  Bonds  are  guar.  p.  &  i.  and  sinking  fund  bv  Puget  Sd  El.  Rv. 
Whatcom  Co.  Ry.  <*  '-'■  Co. — Iionds  subj.  to  rail  as  a  whole  on  anv  int.  dale 
at  105  and  Int.  sk  fd  .of  1  %  per  ann.  of  bonds  outstanding.  If  earned,  com- 
menced Nov.  1  1006;  on  Nov.  1  Kill  became  obligatory.  $31,000  bonds 
have  been  retired.      Mortgage  Is  closed. 

Dividend:  On  prel  I  y, %  guar,  since  organization.  On  com.,  1st  dlv. 
~J  %— !':,il1  -M>r  KM 2;  July.  l%;Oct..  1%.  In  1913,  Jan.,  1%;  Apr..  1%. 
Jul  3 

EARNINGS      Of  combined  companies  for  12  mos.  ending  June  30  1913 
gross,  18,677,865;    net,  after  taxes,  $3,476,004;   Int.,  si ,; ;ii)2, 100-   sinking 
funds,  $233,785;    balance,  $1,460 

PROPERTY.-   Owns  or  controls  hydro-electric  plants  with  74,000  h.p. 
capacity    (ultimate  development    appro*.  175,000   h.p.);  steam  stations 
3r,,oi)o  h  p.  capacity:  street  and  Interurban  railways.   172.9  miles  equiv. 
■ingle  track,  standard  gauge.     2  steam  and  11  elec.  locomotives;  644  pass, 
and  807  ol  her 

OFFICERS. — Pres.,  Jacob  Eurth;  V.  P».,  F.  S.  Pratt,  A.  W.  Leonard 
A.  S.  Mlchener,  II.  A.  Talt,  O.  L.  Weymouth  and  T.  s.  Blumer-  Clerk 
Chester  M.  (Mark;  Treas..      enry  I!.  Sawyer;  Gen.  Mgrs  .  Stone  -V  Wobster 
Mg  .  Assn.— V.  94,  p.   124,  279,  560,  632,  827.   1764;  V.  95,  p.   Ill,  818. 

1.   1040;  V.  96.  p.  791,  1090.   1163. 


SEATTLE  RENTON  &  SOUTHERN  RY.— Trolley. 

Receivership. — On  Apr.  30  1912  Judge  Dykeman  In  State  Court  on  appli- 
cation of  former  Pres.  Wm.  R.  Crawford,  appointed  Soott  Calhoun  tem- 
porary receiver,  but  the  latter  did  not  take  possession  until  after  the  dis- 
charge of  the  receivers  appointed  by  the  Federal  Court — see  below— Jos. 
Parkin  being  then  appointed  co-receiver  and  now  acting  In  conjunction  with 
Mr.  Calhoun. 

Sale  Ordered. — Early  in  1913  the  receivers  were  ordered  to  sell  the  road 
and  distribute  the  proceeds  among  the  creditors  (V.  96,  p.  1090).  but  order 
of  sale  having  been  made  by  a  temporary  Judge  not  having  full  Jurisdiction, 
road  had  not  been  sold  up  to  Sept.  10  1913.  At  that  time,  however,  nego- 
tiations for  the  purchase  of  the  road  by  the  city  were  still  under  way. 

Interests  allied  with  Peabody,  Houghteling  &  Co.  hold  the  $300,000  6% 
collateral  trust  notes  which  matured  June  1  1912  and  are  secured  by  entire 
stock  ($1,000,000)  of  the  railroad  company,  the  stock  being  owned  by  Mr. 
Crawford.     See  V.  95,  p.  545;  V.  94,  p.  1628,  1450.  1383.  1318. 

ORGANIZATION. — Successor  In  Feb.  1903  to  the  Seattle  &  Renton  Ry., 
which  latter  in  1899  purchased  the  road  and  franchises  of  Seattle  &  Rainier 
Beach  Ry..  formerly  the  Rainier  Avenue  Electric  Ry.,  foreclosed  The 
Seattle  &  Rainier  Beach,  however,  maintains  Its  corporate  existence. 
Franchises  from«Seattle  to  Renton  have  been  extended  to  Dec.  31  1934. 
Company  has  also  acquired  franchises  for  same  period  covering  12  miles 
additional  track.  9  of  which  will  be  In  city  of  Seattle,  and  In  return  company 
pays  city  2%  of  gross  receipts  until  Dec.  31  1919  and  3%  thereafter. 

On  Deo.  23  1910  City  Council  voted  to  revoke  the  franchises  of  company 
on  ground  that  there  had  been  a  number  of  violations  of  terms  of  franchise 
limiting  fares  to  5  cents  within  city  limits.  V.  91,  p. 1769.  On  June  25 
1912  the  State  Surpeme  Court  affirmed  the  ruling  of  the  Superior  Court 
made  on  April  5  1912  upholding  the  validity  of  the  $800,000  20-year  bonds 
voted  by  the  city  of  Seattle  on  March  7  1911  (V.  92,  p.  463,  726)  for  the 
construction  of  a  parallel  road  or  the  acquisition  by  purchase  or  condem- 
nation of  the  existing  line;  up  to  Sept.  15  1913  $300,000  bonds  had  been 
issued.  On  May  31  1912  the  city  began  condemnation  proceedings  in 
Superior  Court  for  the  acquisition  of  the  portion  of  road  within  city  limits 
which  it  is  desired  to  take  over  as  part  of  the  municipal  line.  These  pro- 
ceedings have  been  temporarily  abandoned  pending  negotiations  for  an 
out  and  out  purchase  by  the  city. 

At  an  election  held  Mar.  4  1913  the  City  Council  was  auth.  to  enter  into 
an  agreement  with  the  company,  which  requires  construction  of  extensions 
demanded  by  public  necessity,  gives  the  city  the  option  to  purchase  the  sys- 
tem at  a  price  fixed  by  a  disinterested  Board  of  Appraisers,  and  which, 
furthermore,  provides  that  the  city  shall  share  in  the  profits  and  control  of 
the  system  (V.  96,  p.  555,  791)  without  investing  any  capital  or  incurring 
any  liability  until  acquired  for  a  municipal  line. 

On  Nov.  11  1912  Judge  Frater  in  Superior  Court  granted  the  motion 
made  by  Mr.  Crawford,  directing  the  State  P.  S.  Comm.  to  make  a  valua- 
tion of  physical  property  of  road.     V.  95,  p.  1404. 

The  State  Supreme  Court  has  decided  that  the  comnany  must  exchange 
transfers  with  the  Seattle  Electric  Co.  (now  Pug.  Sd.  Trac,  Lt.  &  P.  Co.) 
upon  a  basis  of  an  equal  division  of  fare,  but  an  appeal  is  pending  to  the  U.S . 
Supreme  Court.     For  proceedings  in  Federal  Court  see  V.  93,  p.  732. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Common,  $1,000,000. $1,000,000      

Preferred,  $250,000 250.000      

First     mortgage,    $1,000,000)    1908       5  g  M-N  825,000         See  text. 

($1,000  and  $500)  gold. .c* , First  Tr.  &  Sav.  Bk..  Chic,  Tnis.     Int.  at 

J      First  Nat.  Bk..  Chic.  &  1st  N.  B..  N.  Y. 

Bonds. — Of  the  $1,000,000  bond  Issue  of  1908,  $500,000  were  Issued  to 
retire  prior  liens  and  floating  indebtedness  and  $325,000  have  been  Issued 
for  new  equipment  and  Improvements;  $175,000  are  reserved  for  future 
extensions  and  improvements  at  70%  of  cost  and  only  to  be  issued  upon 
approval  of  Peabody,  Houghteling  &  Co.,  who  offered  the  bonds  for  sale  In 
1908.  The  first  $825,000  mature  $30,000  May  1  1913,  540,000  May  1  1914, 
550,000  each  on  May  1  1915,  1916  and  1917,  560,000  yearly  each  May  1 
1918  to  1923  inclusive,  570,000  May  1  1924;  570,000  May  1  1925;  $70,000 
May  1  1926  and  $35,000  May  1  1927.  The  remaining  $175,000,  If  Issued, 
will  mature  535,000  May  1  1927  and  570,000  each  May  I  1928  and  1929. 
They  are  subject  to  call  May  1  1913  or  any  interest  date  thereafter  at  105 
and  interest.     V.  86,  p.  1468;    V.  89,  p.  470. 

EARNINGS.— For  year  ending  Dec.  3111912.  gross,  $241,691;  In  1911. 
gross,  $237,124. 

ROAD. — 25  miles  of  track,  from  Seattle  via  Columbia  City  and  Dunlap 
to  Renton.  Ralls.  56  to  60-lb  T  and  girder.  Standard  gauge;  34 
passenger  cars,  19  freight  cars  and  1  locomotive. 

OFFICERS. — Pres..  E.  M.  Mills;  Sec  and  Treas.,  F.  J.  Friend;  Gen.  Mgr., 
J.  J.  Linden. — V.  89,  p.  470,  919;  V.  91.  p.  1769;  V.  92.  p.  463,  726;  V.  93. 
p.  106,  408,  590.  732,  1601,  1789;  V  94.  p.  1318,  1383.  1450.  1628;  V. 
95,  p.  49,  545,  751,  1208,  1404;  V.  96.  p.  555.  791.  1022,  1090. 


SELMA,  ALA. 
SELMA  STREET  &  SUBURBAN  RY.  CO. 

ORGANIZATION. — Incorporated  In  Alabama  on  Apr.  8  1891.  In 
1909  control  was  purchased  by  the  American  Pipe  <fc  Construction  Co.  of 
Philadelphia,  which  also  controls  the  Selma  Lighting  Co.     See  V.  88,  p.  565. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.     Maturity. 

Stock  $125,000  ($100) $125,000     

New  first  mortgage  $125,0001    1902        5  A-O  75.000   April  1  1922 

($1,000)    .  c'jlnt.  at  Warren  Sav.  Bank,  Warren,  Pa. .trus. 

Old  mortgage  $50,000  ($500)1    1901        5  J-J  50.000  Jan     1  1921 

c'JInt.  at  Citizens'  National  Bank,  Warren,  Pa. 

BONDS. — $50,000  new  bonds  are  reserved  to  retire  old  mtge.  bonds. 
D.  L.  Gerould  Is  trustee  of  the  old  mortgage. 

ROAD. — Operates  8  miles  of  track  In  and  around  Selma. 

OFFICERS. — Pres.,  Jos.  S.  Keen  Jr.;  V.-P.  and  Treas.,  Geo.  M.  Bunt- 
ing; Sec.  and  Asst.  Treas.,  H.  Bayard  Hodge;  Asst.  Sec,  Wm.  H.  Roth; 
Gen  Mgr.,  James  H.  Dawes.  Office,  112  North  Broad  St..  Philadelphia. — 
V.  88.  p.  565.  

SHAMOKIN.  PA. 
SHAMOKIN  &  MT.  CARMEL  TRANSIT  CO. 

In  May  1912  application  was  made  for  a  receiver  on  the  ground  that  com- 
pany was  being  mismanaged.  V.  94,  p.  1628.  Company  filed  a  demurrer 
to  the  proceedings. 

ORGANIZATION. — Is  a  consolidation  in  July  1906  of  the  Shamokin  t* 
Mt  Carmel  Electric  Ry.  and  the  Ashland  &  Centralla  Electric  Ry.  V.  83. 
p.   273. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity, 

Common,  $700.000 - $548,150     

Pref,  $300,000.  6";,  non-cutn.. 261,850     

New  mortgage,  $600.000 f   1906^        5%  415,000  1936 

*  \Penn  .Co  .for  Ins  .on  L  .&  G  A ..  Phlla ..  Trus. 

EARNINGS. — For  year  ending  June  30  1913,  gross.  $178,479;  net. 
$73,690.     In   1912,  gross,   $148,644;    net,  $63,867. 

ROAD. — Shamokin  to  Beaverdale,  Green  Rtdge,  Mt.  Carmel,  Cunning- 
ham and  Centralla,  20.25  miles  of  track;  also  Ashland  &,  Centralla  Elec.  Ry. 

OFFICERS. — Pres..  E.  W.  Samuel,  Mount  Carmel,  Pa.;  Sec,  Thos.  M. 
Righter,  Mt.  Carmel.  Pa.;  Treas.,  Wm.  Keefer  Jr..  Mt.  Carmel;  Supt.; 
A.  Howard  Thomas,  Shamokin. — V.  83,  p.  273;  V.  94,  p.  1628. 


SHAWNEE,    OKLA. 
SHAWNEE-TECUMSEH  TRACTION  CO. 

ORGANIZATION.— Incorporated    in    Oklahoma    on 
Franchises  are  perpetual  and  exclusive  for  25  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding. 

Stock  S500.000  (5100) 5500,000 

First     mortgage     $1,000.0001    1906        5  g  J-D  300.000 

($1,000)  gold      ...c*  J  Interest  at  Equitable  Trust  Co., 

Bonds.—  Can  be  called  In  1916  at  105.     No  sinking  fund. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1911,  gross,  $50,248;  net, 
$15,946.  In  1910,  gross,  $56,710;  net,  $21,883;  charges  and  taxes,  $16,- 
688;    surplus,  $5,295. 

ROAD. — Operates  12  miles  of  track  In  Shawnee  and  between  Shawnee 
*nd  Tecumseh.     Standard  gauge.     60  and  70-lh.  T  rail. 

OFFICERS. — Pres.,  Treas.  &  Mgr.,  Willis  E.  Fertlg;  V.-P.,  Louis  K 
Hyde:    Sec,  W.  M.  Cutlip;    Supt.,  O.  H.  Weddle. 


Feb.     13     1906 


Maturity . 

"  1926 
N.  Y..  Tr. 


Sept.,  1913.] 
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SHEBOYGAN,  WIS. 

SHEBOYGAN  RAILWAY  &  ELECTRIC  CO. 

ORGANIZATION-.— Incorp.  In  Wisconsin  June  8  1910  and  took  over 
the  Shebovgan  Light.  Power  4  Ry.  Co.  V.  91.  p.  871  Street  railway  fran- 
chise in  Sheboygan  perpetual.  Electric-light  franchise  perpetual  unless 
lighting  property  Is  purchased  by  city  under  Wisconsin  statutes  of  1907. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

ih0ebkL$pT  Rv'lit  MMOO.-J    1896        5"gA-~(T"  7o'.O0O  Apr"lll"i926 

000  gold  ($1,000)    /Interest  at  Mercantile  Tr.  Co..  N.Y..  trustee. 

Ref  4 Tmpt  mtge  $600,000  gl    1910        5  A-0  523  000    Apr  1    1926 

sinking  fund  c/Int.  at  Wisconsin  Tr.  Co..  Mllw.,  trustee. 

Sheb  L P  4  Ry  "cons  M  $2.-1    1903       5  g  J-J  6l2-00°  4*F   »  \933 

500  OOOeold  ($1.000) /Int.  at  Mercantile  Trust  Co..  N.  Y.,  trustee. 

Bonds  —Of  the  Sheb.  L.  P.  4  Ry.  1st  5s.  $10,000  may  be  red.  yearly  at 
105  up  to  $100,000.  Sheb.  L.  P.  4  Ry.  consol.  bonds  are  sub],  to  call  at 
105  at  any  time.  Of  the  ref.  4  Impt.  bonds,  sufficient  are  reserved  to  re- 
tire Sheb.  L.  P.  4  Ry.  1st  mtge.  bonds.  Red.  on  any  Int.  day  at  105  and 
Int.      Bonds  are  a  lien  prior  to  consol.  mtge. 

EARNINGS. — For  year  ending   Dec.   31    1912.   gross,   $264, 8o7-    net 
$104,097.     In  1911.  gross    $243,169;  net,  $95,675. 

ROAD  — Operates  26.03  miles  of  track  In  Sheboygan,  Including  a  line 
to  Plymouth,  and  leases  7  miles.  Plymouth  to  Elkhart  Lake.  Standard 
gauge.     601b.  T  rail.     28  cars. 

OFFICERS  — Pres.  and  Gen.  Mgr.,  Ernest  Gonzenbach;  V.P..  W.  O. 
Morgan  New  York:  Sec.  and  Treas..  August  Westermeyer,  Sheboygan; 
Asst  Sec.  and  Asst.  Treas.,  John  A.  Chesney,  PIttsfleld.  Mass. — V.  91. p.  871: 
V.  93.  p    1727  

SHREVEPORT,  LA. 

SHREVEPORT  TRACTION  CO.— A  trolley  road. 
"ORGANIZATION. — Incorporated  in  Louisiana  in  1898.     In  April  1913 
the  company's  franchises  were  extended  at  a  referendum  election  to  1954 
(the  average  extension  being  9  years)  in  exchange  for  a  system  of  universal 
transfers  and  half-fare  for  school  children. 

In  Mav  1913  purchased  the  franchise  (expiring  in  1953)  and  property  of 
the  Shreveport  Suburban  Ry.  for  $22,500. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $600,000  ($100) J-J    '  $400,000       See  text. 

General  mortgage.  $1,000,0001   1912        5  g  A-O  350,000  Oct.    11937 

gold  ($1  000)   -  /Hibernia  Bank  &  Trust  Co.,  New  Orl.,  Trus. 

First  mtge  s  f  $200,000  gold\    1903       5  g  J-J  150.000     Jan  1  1923 

($1 .000)  redeem  at  105..   cj  Hibernia  Bank  4  Trust  Co.,  New  Orl..  Trus. 

Bonds. — Of  the  gen.  M.  bonds,  $150,000  are  reserved  to  retire  the  1st  M. 
bonds;  remainder  for  80%  of  cost  of  add'ns  and  impts.  Retirement  by 
annual  installments  begins  Oct.  1  1917  Subj.  to  call  at  105  on  and  after 
Oct.  1  1916.  Int.  pay  at  home  office  or  N.  O.  agency.  V.  95.  p.  1747.  The 
1st  M.  bonds  have  a  sk.  fd.  of  $5,000  per  year  beginning  in  1917.  $50,000 
have  beep  retired. 

Dividends. — 10%  per  ann.  was  paid  up  to  July  1913,  when  rate  was  at 
6%  per  ann. 

EARNINGS. — For  calendar  year  1912,  gross,  $207,000;  in  1911,  gross. 
$190,000;  in  1910,  gross,  $160,000;  in  1909,  gross,  $138,000. 

ROAD. — Operates  24  miles  of  track  lu  Snreveport.  Standard  gauge 
60.  70  and  80-lb.  T  rail. 

OFFICERS. — Pres..  W.  F.  Dillon:  V.-P.,  W  T.  Crawford;  Sec.  4  Treas., 
W  J.  Baversdorffer:  Mgr.,  W.  A.  Sullivan,  all  of  Shreveport. — V.  87,  p. 
481;  V.  88,  p.  1438;  V.  90,  p.  1491:  V.  95,  p.  1747. 

SIOUX  CITY,  IOWA. 
SIOUX  CITY  SERVICE  CO. 

ORGANIZATION,  ETC. — Incorporated  on  June  7  1905  In  New  Jersey. 
In  March  1909  Increased  capital  from  $250,000  to  $2,000,000,  in  order  to 
acquire  stock  of  Sioux  City  Traction  Co.  V.  88,  p.  1129.  Franchises  of  the 
Sioux  City  St.  Ry.  (succeeded  by  Sioux  City  Trac.)  run  for  50  years  from 
1889;  other  franchises  run  for  25  years  from  1908.  These  latter  are  on  the 
terms  of  5-cent  fares  with  transfers  and  2%  of  gross  earnings  after  the  city 
has  a  population  of  75,000. 

Operates  all  street  railway  lines  in  Sioux  City,  and  sells  electricity  and 
steam  heat  for  commercial  purposes. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($100) $2,000,000     

First   4  ref  mtge  $5,000,0001    1910       5  J-J  1,279,000  Jan     1  1928 

($1,000)  gold. c'lllllnols  Tr.   4  Sav.   Bank,  Chic,  trustee. 

Sioux  City  Trac  1st  M.  $750,-/    1899       5  g  J-J  750,000  July    11919 

000.  gold  ($1,000) Clint,  at  Bk.  of  Montreal,  Chic,  or  N.  Y.,  Trus. 

Bonds. — $750,000  1st  4  ref.  bonds  are  reserved  for  prior  liens,  $2,951 .000 
are  for  add'ns  &  impts.  at  75%  of  cost,  and  $20,000  have  been  retired.  Red. 
at  105  and  int.  on  any  int.  date  after  1915.  Sink.  fd.  begins  in  1913, 
which  by  1928  will  aggregate  $1,200,000.  Int.  payable  in  N.  Y.  and  Chi- 
cago.    V.  90,  p.  1555. 

EARNINGS.— For  year  end.  May  31  1912,  gross,  SJ551.751;  net.  after 
taxes.  $278,557.  In  1910-11,  gross,  $581,278;  net,  after  taxes,  $224,636; 
Int.,  $90,650;  surplus.  $133,986. 

ROAD. — Operates  48  miles  of  track  (of  which  7  miles  on  private  right  of 
way).     60  and  80-lb.  rails.     86  cars. 

OFFICERS.— Pres.,  Robt.  J.  Dunham:  V.-P.,  Edward  TUden;  Sec.  and 
Treas.,  J.  II.  Ricker;  Gen.  Mgr.,  E.  L.  Kirk. — V.  90,  p.  54,  1171.  1555; 
V.  93,  p.  290;  V.  96.  p.  1158. 

SOUTH  BEND,  IND. 

CHICAQO  SOUTH  BEND&  NORTHERN  INDIANA  RR.— Trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  Jan.  1907  as  successor 
to  the  Northern  Indiana  Ry.,  which  had  consolidated  the  Indiana  Ry.,  the 
South  Bend  La  Porte  4  Michigan  City  Ry.,  the  Michigan  City  Electric  Co. 
•nd  the  Michigan  City  Traction  Co.  Franchise  perpetual  In  MIshawaka, 
Goshen,  South  Bend,  La  Porte  and  Michigan  City;  in  Elkhart  expires  In 
1957.  Operates  all  local  electrlo  lines  In  above  cities  and  the  lnterurban 
line  Joining  them. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Common  $5,000,000  ($100). $5,000,000     

Pref     $2,500,000     5%     cuml 2.500.000     

($100)  after  Jan  1  1909 1 

New     1st     mtge     $5,000,000]   1907        5  g  J-J  2,319,000  Jan     1  1937 

gold  ($1,000) tint,  at  Central  Trust  Co..  N.  Y.,  Trustee. 

Nor  Ind  Ry  1st  con  M.  $4.-\   1906        5  g  J-J  614,000   Jan    1    1936 

000.000,  gold  ($1.000) /Int.  at  U.  S.  Mtge.  4  Trust  Co.,  New  York. 

Indiana    Railway    1st    mort-i    1901       5  g  J-J  1,000,000  Jan    1    1930 

gage.  $1,000,000.  gold  ($l,-(Gtrard  Trust  Co.,  Philadelphia.  Trustee. 

000) ..c*JInterest  at  Standard  Trust  Co.,  New  York. 

Indiana  Ry  2d  mtge.  $150,-\   1904       5  g  F-A  150.000  Aug  1    1924 

000  ($1,000).  gold ../Int.  at  U.  S.  Mtge.  4  Trust  Co.,  New  York. 

La  Porte  4  Michigan  City  Trl    1905       5  g  J-J  336,000  July  1   1930 

1st    M.    $350,000     ($500).Hntcrest   at    First   Trust    4    Savings    Bank. 

f.  subject  to  call J      Chicago,  111. 

Bonds. — Onthelnd.Ry.  1st  5s  a  slnklngfundof  $10,000  per  annum  be- 
gan Jan.  1  1905;  bonds  to  be  bought  In  open  market.  Are  not  subject  to 
call.  The  2d  5s  have  a  sinking  fund  of  $2,000  per  annum  beginning  Aug.  1 
1906.  These  bonds  are  subject  to  call.  Nor.  Ind.  1st  consols  are  subject  to 
call  See  V.  82.  p.  568.  On  the  La  Porte  4  Michigan  City  Traction  Co. 
bonds  a  sinking  fund  of  1%  per  annum  of  bonds  out  Is  operative  from  1910 
to  1914:  from  1915  to  maturity,  2%  per  annum.  Of  the  new  first  mtge. 
bonds.  1805.000  are  In  treas.,  $2. 10). 0)0  are  reserved  to  retire  prior  Hens 
and   $276,000  for  Improvements. 

EARNINGS.— Vm  ca.1.  year  1912.  gross.  $843,805;  net.  $385,883;  de- 
ductions. $250,466;  surplus,  $13.r>,4K.. 

ROAD.— Operates  117  miles  of  track  In  South  Bend.  MIshawaka.  Elk 
hart.  (,oshen.  La  Forte,  Michigan  City  and  lnterurban  lines  between  those 
potnta.     Gauge,  4  ft.  8>*  In.;  70  to  100-lb.  T  rail.     Owns  70  cars  and  11 

OFPIl  US.— I'res.,  Charles  k.  nieterioh.  New  York;  V.-P..  C.  M.  Mur- 
dock. T.  B.  pieterich:  Sec.,  s.  t.  Murdock;  Aud.,&  Pur.  Agt..  Jno. 
J.  Murphy;  (ien.  Mgr..  <;.  I).  Kmmong. 

SOUTHERN  MICHIQAN  RY.— A~troUey  road. 

Is  controlled  by  same  Interests  as  Chic.  So.  Hend  4  Nor    Ind 

ORGANIZATION.— Organized  on  Peb.  8  1906  as  a  consolidation  of  the 

South   Bend    4  Southern    Michigan   Ry.  and  the  Nlles   4   Buchanan  Ry. 

FrancMte  In  St.  Joseph  expires  In  1935;  In  IVrrlan  Springs  In  1935;  In  Nllci 

In  1932,  1935  and  1936;  In  South  Bend,  perpetual. 


STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock  $2,000,000 $2,000,000     .      . 

First  consol.  mtge  $1,980,0001    1906  5  g  400,000  Mch   1    1931 

gold  ($1,000) /Interest  at  U.  S.  Mtge.  4  Trust  Co.,  N.  Y. 

South   Bend   4   So   Michigan     1902       5  g  A-O  750.000     Oct  1  1927 

first    mtge    $750,000    gold  (Interest  at  Harris  Trust   4  Savings   Bank 

($1,000  guar  p  4  I c*J     Chicago.  Trustee. 

Bonds. — Of  the  $1,980,000  consols,  $750,000  are  reserved  for  prior  Hens 
and  $830,000  for  betterments  and  extensions.  These  bonds  are  subject  to 
call  on  any  Int.  date  at  105.  The  following  amounts  are  payable  annually 
Into  a  sinking  fund  from  March  1  1909  to  Feb.  28  1915.  1  %  of  bonds  out- 
standing; from  March  1  1915  to  Feb.  28  1925,  lH%of  bonds  our  and  from 
March  1  1925  to  Feb.  28  1931  2%  of  bonds  out.  The  So.  Bend  4  So.  Mich 
bonds  are  not  subj.  to  call.  $5,000  per  ann.  Is  payable  Into  a  sinking  fund  on 
these  bonds,  commencing  Jan.  1  1907.  See  V.  82,  p.  1158  and  V.  83.  p.  493. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1912,  gross,  $194,920;  net. 
$87,006;  deductions,  $68,879;  surplus,  $18,128. 

ROAD. — Operates  a  line  from  South  Bend  to  St.  Joseph.  Total  track, 
35  miles.  Standard  gauge;  70-lb.  T  rail.  Has  12  motor  cars.  2 baggage 
and  express  cars  and  4  sub-stations.  General  Electric  and  Westlnghouse 
equipment.     Purchases  power. 

OFFICERS. — Pres.,  Chas.  F.  Dleterlch.  New  York:  V.-P.,  Chas.  M. 
Murdock;  Treas.,  A.  E.  Dieterich,  New  York:  Sec,  S.  T.  Murdock:  Aud.  & 
Pur.  Agt.,  Jno.  J.  Murphy;  Gen.  Mgr..  C.  D.  Emmons. — V.  83,  p.  273,  493. 

SOUTH  WALPOLE,  MASS. 
NORFOLK  &   BRISTOL  STREET  RY. 

ORGANIZATION. — Incorporated  In  Massachusetts  In  November  1901. 

STOCK   AND   BONDS —       Dcte.        Interest.     Outstanding.      Maturity 

Stock.   $200,000   ($100) $200,000 

1st  mtge,  $200,000  ($1,000).  1    1908        5  g  J-J  200.000  July  I   1928 

gold,  sinking  fund — /Int.  at  American  Trust  Co..  Boston.  Trustee. 

Bonds. — Bonds  are  subject  to  call  at  105  after  1913. 

EARNINGS. — For  12  mos.  end.  June  30  1912,  gross.  $94,635:  net. 
$24,184. 

ROAD. — Owns  21.723  miles  of  track  between  Norwood,  Mansfield  and 
Wrentham;  21  passenger  cars  and  4  other  cars. 

OFFICERS. — Pres..  R.  G.  Ferrenden;  Sec.  N.  I.  Adams:  Treas.,  H.  F. 
Smith;  Gen.  Mgr.,  M.  A.  Cavanaugh. — V.  87.  p.  936.  1238. 


SPOKANE,  WASHINGTON. 

ARLINGTON    HEIGHTS   MOTOR    RY.— Two   miles   of   trolley   track. 
Stock,  $50,000.     Road  leased  to  Washington  Water  Power  Co. 


SPOKANE  &  INLAND  EMPIRE  RAILROAD  CO. 

In  Dec.  1909  Great  Northern  Ry.  acquired  control.  V.  89,  p.  1598. 

ORGANIZATION. — Incorporated  In  Washington  Jan.  15  1906,  and  Isa 
consolidation  of  the  Coeur  D'Alene  4  Spokane  Rv..  the  Spokane  Traction 
Co..  the  Spokane  Terminal  Co.  and  the  Spokane  4  Inland  Ry.  N.  W.  Har- 
ris 4  Co..  Harris  Trust  4  Savings  Bank  and  E.  H.  Rollins  4  Sons  offered 
the  bonds  for  sale.  Has  a  light  and  power  franchise  in  Spokane.  Trans- 
ports all  kinds  of  heavy  and  light  freight  traffic,  as  well  as  passengers, 
and  exchanges  freight  with  steam  roads. 


Date. 


Interest. 


Outstanding . 
$10,000,000 


Maturity. 


O-J 

5  g  M   N 


6.409  100  Oct20'07.1  H 
3,956.000   May    1  1926 


STOCK  AND  BONDS— 
i^om.  $10,000,000.  $100    . 
Preferred  rights,  $10,000,000] 

($100).  5%  (see  text) J    

1st  and  ref  mtge.  $15, 000. OOOf    1906 

eold  ($1  000)    c'llnt.  at  First  Trust  4  Sav.,  Chicago,  trustee, 

I     or  at  First  National  Bank.  New  York. 
Spok  Trac  1st  M.  $l,0g0,000.j    1905     •  5  g  J-J  151 ,000  See  text. 

gold  ($1,000) c4r\Int.  at  Title  Guar.  4  Trust  Co..  N.Y.,  trustee 

C  D'A  4  S  1st  M,  $500,000,  gj    1903        5  g  J-J  442.000  Jan     11929 

($100.  $5004$1.000>_._c*  Unt.  at  Title  Guar.  4  Tr.  Co.,  N.Y.,  trustee. 
Spok  Term    1st  mtge.  $500,-/    1905        5g  F-A  245.000  See  text. 

000.  gold  ($500  4  $1 ,000c*<  Interest  at  First  Trust  4  Sav.  Bank,  Chicago, 

I      trustee,  or  at  First  National  Bank.  Boston. 

Bonas. — Of  the  $15,000,000  first  and  refunding  bonds,  $9f>4,000  are 
reserved  to  retire  $8  8,000  bonds  of  the  subsidiary  companies  and 
$10,000,000  for  75%  of  cost  of  permanent  extensions  and  additions,  but 
only  when  the  net  earnings  for  the  preceding  twelve  months  have  been 
it  least  twice  the  annual  Interest  charge  on  all  bonds  outstanding  and 
to  be  Issued.  Are  subject  to  call  from  May  1  1911  to  Nov.  1  1915  at  107  H 
and  Interest;  thereafter  at  105  and  Interest.  One  per  cent  of  bonds  out- 
standing Is  payable  to  a  sinking  fund  from  1911  to  1915,  1  H  %  from  1916 
M-1920  and  2%  from  1921  to  1025  See  V  S3  n  12!>1  and  V.  86.  D. 
721.  $80,000  have  been  retired.  The  Spokane  Trac  Co.  bonds  are  due 
$10,000  annually  from  July  1910  to  1914  at  105  and  int.;  $15,000  annually 
July  1915  to  1924  at  105  and  int.;  remaining  $700,000  on  July  1  1925  at  par 
and  int.  Bonds  are  subject  to  call  as  an  entirety  at  105  and  interest  on 
60  days'  notice.  V.  81,  p.  841.  The  Spokane  Term.  Co.  bonds  mature 
$1  2.500  on  Aug.  1  from  1910  to  1929  Inclusive  and  $100,000  on  Aug.  1  1930. 
The  unissued  bonds  mature  In  1930  and  are  subject  to  call  at  105  and  Int.  On 
the  Coeur  d'Alene  4  Spok.  Ry.  bonds  a  sinking  jund  of  5%  of  net  earnings  Is 
provided.   Bonds  are  subject  to  call  after  Jan.  1  1914  at  105  and  Interest. 

Stock. — Pref.  rights  became  cumulative  after  Jan.  15  1911.  After  5% 
paid  on  common  the  pref  Is  to  share  ratably  with  the  common  up  to  7%. 
but  not  higher.  Preferred  stock  can  be  redeemed  at  any  time  at  $135  per 
share  and  has  no  vote. 

Dividends. — First  dividend  on  pref.  rights — 1  H  % — was  paid  Jan.  20  1906 
and  1  H%  was  paid  April.  1M%  July  and  1  H%  Oct.  1907.     None  since. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $1,616,782;  net. 
after  taxes,  $369,267;  other  Income,  $4,936;  int.,  $451,732;  other  deduc- 
tions, $999;  deficit,  $78,529.  In  1912,  gross.  $1,632,509;  net,  after  taxes. 
$392,706;  int.,  $440,707;  other  deductions,  $22,167;  deficit,  $70,168. 

ROAD. — Operates  290.94  miles  of  track  (single,  double,  sidings  and 
spurs).  Including  lines  In  Spokane  and  to  Coeur  d'Alene  and  Hayden 
Lake  on  the  east;  to  Colfax,  Palouse,  Washington  and  Moscow,  Idaho, 
on  the  south;  and  an  extension  from  Greenacres  on  Coeur  d'Alene  Divi- 
sion to  Spokane.  Outside  of  Spokane  the  road  is  In  accordance  with 
standard  steam  railroad  specifications.  Company  owns  valuable  passenger 
terminal  and  office  building  in  the  heart  of  Spokane  and  freight  terminal 
located  between  the  Great  Northern  and  Northern  Pacific  terminals,  and 
has  physical  connection  with  all  roads  entering  Spokane.  Also  owns  a 
hydro-electric  plant  of  20,000  h.p.  capacity  9  miles  below  Spokane. 

OFFICERS. — Pres.,  J.  H.  Young,  Portland.  Ore.;  V.-P..  Waldo  G. 
Paine;  Sec  &  Treas.,  W.  G.  Davidson;  Comp.,  H.  B.  Ferris. — V.  89.  p. 1598: 
V.  90,  p.  978;  V.  91.  p.  946,  1513;  V.  93,  p.  164;  V.  94,  p. 274;  V.  95.  p.  818. 
1203.  

THE  WASHINGTON  WATER  POWER  CO.'S  SYSTEM.— Spokane 
Street  Railway.  &c. 

ORGANIZATION. — Chartered  in  Washington  Mar  13  1889  for  50  years. 
Comprises  the  following  companies: 


Big  Bend  Power  Co. 

City  Park  Transit  Co. 

Edison   Electric   Illuminating  Co. 

Falls  City  Land  &  Improvement  Co 

Idaho- Wash.  Light  &  Power  Co 


Post  Falls  Power  Co. 
Ross  Park  Street  Ry.  Co. 
Spokane  Cable  Rys.  Co. 
Spokane  Electric  Ry.  Co. 
Spokane  Street  Ry.  Co. 


The  Idaho-Wash.  Lt.  &Pow.  Co.  was  acquired  July  1  1913.    V.  97,  p. 523. 

Owns  all  the  water  power  on  the  Spokane  River  at  Spokane,  Wash.,  in- 
cluding former  property  of  Spokane  Falls  Water  Power  Co.  Also  leases 
Arlington  Heights  Motor  Ry.  Co.  Company  owns  (exclusive  of  property 
of  the  Idaho-Wash.  Lt.  &  Pow.  Co.,  which  operates  in  12  towns  south  of 
Spokane,  ranging  from  40  to  90  miles  distant,  covering  a  territory  extend- 
ing over  Washington  and  Idaho),  the  entire  electric-light  business  at 
Spokane,  Hillyard,  Odessa  and  Colfax,  Wash.;  also  537.8  miles  of 
transmission  lines,  supplying  towns  of  Coeur  d'Alene,  Post  Falls.  Rath- 
drum,  Wardner,  Wallace,  Mullan  and  Burke,  Idaho,  and  Rockford.  Tekoa. 
Fairfield,  Palouse.  Oakesdale,  Cheney,  Medical  Lake,  Rearden.  Harrington, 
Sprague,  Rltzvllle  and  Llnd,  Wash.  Owns  hydraulic  plants  as  follows: 
12,000  h.  p.  at  Spokane,  15.000  h.  p.  at  Post  Falls.  Idaho:  27.000  b.  p.  at 
Little  Falls,  Wash.;  completed  In  1911.  Owns  19,000  h.  p.  steam  turbine 
plant  at  Spokane.  Now  constructing  66,000  h.  p.  hydraulic  plant  at 
Long  Lake,   Wash.,   to  be  completed   in    1914.     ^Franchises  of  electrlo 
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Sinking  fund  after  5  years  but  bonds  cannot  be  called. 

EARNINGS. — Year  ending  Tune  80  1018,  groBi,  5207.962:  net,  after 
taxes,  367,154:  Other  Inc.,  51 ,115;  Int.  &  rentals.  $58,465;  surplus,  $10,104. 

ROAD. — Owns  28.43  miles  of  track.  Kails  65  to  70-lb.  T  and  80-lb. 
girder. 

OFFICERS.— Free.,  8.  B".  Hazelrigg;  V.  P..  O,  w.  Sotchklaa,  SB  Wall 
St..  N.  V.  O.J  See.,  A.  M.  SUIIwoll,  Now  Brighton,  N.  Y.— V.  84,  p.  222; 
V.  02,  p.  1180.  _ 

STOCKTON,  CALIFORNIA. 

CENTRAL  CALIFORNIA  TRACTION  CO.— An  electric  road. 

ORGANIZATION. — Organized  In  California  In  Aug.  1905  to  construct 
»n  Interurban  system  of  electric  roads  for  passengers  and  freight  In  the  cen- 
tral valleys  of  California.  Road  operates  over  private  right  of  way, 
except  In  the  cities.  Franchises  In  all  the  cities  of  the  system  run  for  50 
years.  An  additional  freight  and  passenger  franchise  was  awarded  com- 
pany In  May  1900  for  City  of  Sacramento.  An  assessment  of  $5  a  share 
was  called  for  payment  Feb.  20  1908.     V.  86,  p.  667. 

On  May  8  1911  shareholders  voted  to  Increase  auth.  stock  to  $4,000,000, 
of  which  $3,000,000  Is  com.  and  $1,000,000  pref.     V.  92,  p.  955. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $3,000,000  ($100). $2,999,500     

Pref  $1,000,000  ($100>  6',,  cum 1,000.000     

First     mortgage     $1.500,000\    1906       5  g  A-O  1,500,000   April  1  1936 

($1,000)  gold  sinking  fund /Int.  at  Union  Trust  Co.  of  San  Fran.,  Trus. 

Bonds. — Sink,  fund  on  1st  M.  bonds  begins  In  1912  with  $15,000  per 
year  for  10  years,  $30,000  per  year  for  the  succeeding  10  years  and  $45,000 
per  year  for  remaining  4  years.  Bonds  are  red.  on  any  Int.  day  at  105  and 
Int.  on  60  davs'   notloe. 

EARNINGS. — For  year  end .  June  30  1912,  gross,  $302,569;  net,  $88,123; 
Int.  and  taxes,  $79,889;  surplus,  $8,234. 

ROAD. — Operates  In  the  city  of  Stockton  and  an  lnterurban  line  from 
Stockton  through  Lodi  to  Sacramento.  Total  track  operated,  70.8  miles. 
Company  carries  Wells  Fargo  -express  matter. 

OFFICERS. — Pre?.,  Alden  Anderson:  V.-Ps.,  M.  Fletsnhhacker.  Geo.  W. 
Peltier  and  H.  Fleischacker;  Treas.,  Waltor  Arnstein;  Gon.  Mgr.,  O.  II. 
Robertson.  Office,  233  Post  St.,  San  Francisco. — V.  84,  p.  507,  867; 
V.  86,  p.  607;  V.  92,  p.  394,  955;  V.  95,  p.  1744. 

STOCKTON  ELECTRIC  RR.— A  trolley  road. 

Is  controlled  by  Sou.  Pac.  Co. 

STOCK  AND  BONDS.— Stock.  $500,000;  Qrst  mtg..  $300,000  ($1,000) 
gold  6s.  A.-O..  $115,000  outstanding,  dated  1892,  due  Oct.  25  1917;  int.  at 
Union  Trust  Co.,  San  Fran.,  trustee.  Sinking  fund  provides  for  an  annual 
payment  of  2%  of  outstanding  bonds  from  1902  to  1905;  3%  1905  to 
1909;  4%  1909  to  1913.  Bonds  cannot  be  called.  Owns  6.25  m.  of  double 
track  In  Stockton. 

EARNINGS.— For  year  end.  June  30  1912,  gross,  $174. 064;  net,  $74,001; 
interest  and  taxes,  $34,064;  surplus   $39,937 

OFFICERS. — Pres.,  James  H.  Budd;  V.-P.,  Wm.  F.  Herrln;  Seo.. 
F.  C.  Ambridge;  Manager,  Frank  W.  Webster. — V.  76.  p.  150. 

TIDEWATER  SOUTHERN  RY. 

ORGANIZATION. — Incorp.  on  Men.  11  1912  as  a  consolidation  of  the 
projected  Tidewater  &  Southern  RR.  (V.  93,  p.  1790)  and  Tidewater  & 
Transit  Ry.  It  is  proposed  to  construct  a  227  mile  line  from  Stockton  to 
Fresno,  viaTurlock,  lncl.  branch  lines. 

On  June  29  1912  the  company  was  authorized  to  issue  3  300,000  shares 
of  common  and  pref.  stock  and  $750  000  in  bonds.  On  Sept.  18  1912  this 
order  was  revoked  but  later  the  company  was  authorized  to  issue  the  same 
number  of  shares  of  stock  and  the  same  par  bond,  also  to  exchange  the 
57,110  shares  of  pref.  stock  for  a  like  amount  of  com.  stock,  so  that  the  total 
issue  will  be  of  one  kind  of  stock.  There  is  now  subscribed  1 ,300,000  shares 
of  stock  and  2,000,000  shares  held  for  voting  purposes,  to  cover  control  dur- 
ing the  first  seven  years,  or  during  the  construction  period. 

In  July  1913  it  was  stated  company  had  applied  for  authority  to  pledge 
$750,000  bonds  previously  authorized  as  collateral  for  a  note. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $4,750,000  ($1) See  text.     . 

Pref   $250,000    ($1)    6%    n-c,l See  text 

redeemable  at  105 J 

First     mortgage     $4,000,0001    1912       5  g  A-O  15         205,500  1942 

gold  ($500  &  $1,000) /Union  Trust  Co.,  San  Francisco,  trustee. 

Bonds. — First  mtge.  bonds  are  Issuable  at  $20,000  per  mile.  SubJ.  to 
call  at  103  on  any  int.  day.  Sink,  fund  2%  of  bonds  out  after  3  yrs.  and 
3%  after  10  yrs.     Int.  at  company's  office. 

ROAD. — Has  constructed  and  electrified  33.13"miles  between  Modesto 
and  Stockton.  Operates  a  2-hr.  passenger  service  between  Stockton, 
Atlanta,  Escalon  and  Modesto.  Also  has  5  Mi  miles  of  track  west  of  Turlock. 
Equipment  has  been  completed  to  complete  from  Stockton  to  Turlock.  Has 
contract  for  power  with  Sierra  &  San  Francisco  Power  Co. 

OFFICERS. — Pres.,  Bvron  A.  Bearce;  Sec.  &  Treas.,  Karl  C.  Brueck 
Office  25  So.  Sutter  St.,  Stockton.  Cal. — .V  94,  p.  1384;  V.  95.  p.  112  ,  237 
818,  1040,  1274;  V.  97  ,  p.  177,  238. 

STREATOR,  ILLINOIS. 
ILLINOIS  VALLEY  GAS  &  ELECTRIC  CO. 

This  company  was  merged  on  Nov.  1  1911  into  the  Public  Service  Co.  of 
Northern  Illinois,  which  see  In  our  "Ry.  and  Industrial"  Section. 

SYRACUSE,  N.  Y. 

EMPIRE  UNITED  RAILWAYS,  INC.  (See  Map  on  page  130). 

ORGANIZATION. — Incorp.  in  N.  Y.  Feb.  18  1913  as  a  consolidation 
of  the  Roch.  Syracuse  &  Eastern  RR.,  Syracuse  Lake  Shore  &  Northern  RR. 
and  Auburn  &  Northern  Electric  RR.  on  basis  shown  in  V.  96,  p.  553. 

On  Feb.  4  1913  the  P.  S.  Comm.  auth.  the  Syracuse  Lake  Shore  &  North- 
ern RR.  to  issue  5350,000  short-term  notes,  int.  not  to  exceed  5%,  and  to 
sell  same  to  pay  outstanding  notes.  V.  96,  p.  420. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $7,300,000  ($100).. $7,300,000     __ 

lstpref.6%n-c$2,000.000($100) 2,000,000     

Pref  6%   n-c   $2,300, 000($100) 2,300,000     

Syracuse  Lake   Sh   &  No  RR[  1907       5  g  M-N        2,500,000  May  1  1947 

1st   mtge   $2,500,000   gold \ Interest  at   Columbia-Knickerbocker  Trust 

($1,000) c*[     Co.,  New  York,  trustee. 

Notes  $350,000 1913        5  M-N  350,000  Mayl5  1914 

Roch  Syr  &  East  RR  1st  M  $7,-/   1905        5  g  M-N        5,000,000  May  1  1945 

500,000.  gold  ($l,000)..c*Unt.  at  Col.-Knick.  Tr.  Co.,  N.Y.,  trustee. 

Notes    $1,137,000 1912        6%  1,137,000  Feb  16  1915 

Aub  &  Nor  Elec  RR  1st  m  gef   1905        5  g  M-N  250,000  May  1  1945 

$1,000,000  ($1,000)  g...c*\Equitable  Trust  Co.,   N.   Y.,  trustee. 

Syracuse  Lake  Shore  &  Northern  RR. — Bonds  are  subject  to  call  on  May  1 
1917  or  any  int.  date  thereafter  at  110  &  int.  upon  60  days'  notice.  No 
sinking  fund.  V.  88,  p.  1501;  V.  90,  p.  1171.  Int.  on  notes  is  payable  at 
the  Columbia- Knickerbocker  Trust  Co. 

Roch.  Syracuse  &  Eastern  RR. — Remaining  $2,500,000  bonds  reserved  for 
75%  of  cost  of  future  extensions  and  improvements.  Are  subject  to  call 
in  any  amount  at  110  and  int.  on  and  after  May  1  1915.  See  V.  80,  p.  2459. 
The  3-year  notes  are  redeemable  at  101  and  int. 

Auburn  &  Northern  bonds  are  subj.  to  call  on  or  after  May  1  1915  or  any 
int.  period  thereafter  on  60  days'  notice  at  110.     No  sinking  fund. 

EARNINGS. — Of  merged  companies  for  vear  ending  June  30  1913,  gross, 
$1,445,072;  net,  $580,456;  int.  &  taxes,  $559,962;  balance,  $20,494. 

ROAD. — Operates  from  Rochester  to  Syracuse  and  thence  to  Oswego. 
Oswego  city  lines  and  from  Auburn  to  Port  Byron;  total  miles  of  track  (incl. 
6.42  miles  under  trackage  rights),  245.74.  Standard  gauge;  56  to  110-lb. 
girder  and  T  rail.  Has  contract  for  power  with  Niagara  Lockport  &  On- 
tario Pow.  Co. 

OFFICERS.— Pres.,  C.  D.  Beebe;  V.-Ps.,  H.  S.  Holden,  E.  D.  Metcalf 
and  C.  B.  Benson;  Sec,  C.  A.  Lux;  Treas.,  W.  A.  Holden;  Asst.  Sec,  H.  C. 
Beatty. — V.  96,  p.  284,  359,  553,  1021. 

SYRACUSE  &  SOUTH  BAY  ELECTRIC  RR.— (See  Map  on  page  130.) 
ORGANIZATION.— Incorporated  In  New  York  March  11  1907  as  suc- 
cessor of  the  Syracuse  &  South  Bay  Ry.,  sold  at  foreclosure  on  Feb.  21  1907. 
V.  84,  p.  627.  All  private  right  of  way.  Power  Is  purchased  from  Niagara; 
Lockport  &  Ontario  Power  Co.  Company  through  stook  ownership  of 
Oneida  Lake  Terminal  Co.  owns  300  acres  of  lake  frontage  on  Oneida  Lake. 
Operates  steamship  line  on  Oneida  Lake;  also  a  pleasure  park  on  French- 
man's Island. 


lighting    and    power    business    have    33  years  to  run  from  1911  and  street 
railways  .in  average  <>r  about  30  years. 

On  "March  15  1910  stockholders  voted  to  Increase  authorized  capital 
Stook   from   $10,000,000   to  $15,000,000. 

In  July  1013  shareholders  wero  offered  the  right  to  subscrlbo  to  about 
$500,000  7%  notes.     V.  97,  p.  507. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Stock  $15,000,000  ($100) Q-J  $14,081,000     Oct/13.2% 

lstconsol   mtg.  and  collateral  1    1800       5  g  J-J  240.000    July  1   lu^O 

trust,    $2,000,000,   gold       ^     Interest  at  Franklin  Trust  Co.,  Brooklyn. 

($1,000) c*<Sor(N.  Y.. trustee. 

1st   ref    mtge.  $15,000,000  gj    1909     5  J-J  4,935.000   July    1    1930 

($1,000). -C*  &  r'JInt.  at  Farmers'  L.  &Tr.  Co..  N.  Y.,  trustee. 

Notes  ($5,000  or  multiples)-. 7%  about  500,000  Feb  2  1914 

Bonds. — Of  the  $15,000,000  refunding  &  ext.  mtge.  bonds,  $240,000  are 
reserved  to  retire  1st  mtge  ,  $9,000,000  are  for  additions  and  extensions 
at  not  to  exceed  50%  of  cost  and $400,000  are  In  treasury;  $120,000  have 
been  canceled  by  sink.  fund.  Sinking  fund  of  2%  per  annum  of  bonds  out 
began  Sept.  1909  tor  purchase  of  bonds  at  not  exceeding  110  and  Int.,  but 
bonds  cannot  bo  drawn.  Bonds  are  redeemable  as  a  whole  at  option  of  com- 
pany at  110  and  Int.  V.  88,  p.  54.  1003.  Bonds  are  listed  on  N.  Y.  Stock 
Exchange.  V.  89,  p.  1544.  Notes  due  Feb.  2  1914  are  payable  at  Farmors 
Loan  &  Trust  Co. 

Dividends. — In  1900,  3%;  In  1901,  4%;lnll902,  5%;  In  1903.  6%;  In  1904. 
6%;  1005  to  1010.  incl..  7%  per  ann.  In  1011  and  1012,  8%.  In  1013. 
Jan.,  2%;  April,  2%;  July.  2%;  Oct.,  2%. 

REPORT. — For  cal.  year  1012  roportjsee  V.  96,  p.  647. 

Total       Net  (after      Bond      Depre-      Profit         Divs.  Surplus 

Cal.       Receipts.     Taxes).    Int.,  &c.  cialion.    &Loss.      (8%.)       or  Deficit. 
Year.  $  $  $  $  $  $  $ 

1912. .3, 170. 245  1,567,892  *160, 596  325,000       16,751  1,125,120  def  49,575 
1011.-3,264,158  1,611,177  *248.169  325,000  Crl6,000      030.008  surll5.000 

♦After  deducting  $116,051  in  1912  for  int.  on  work  under  construction, 
against  $64,325  In  1911. 

Passengers  carried  (city  lines  only)  in  1912,  20,726,062,  against  23,691,- 
820  in  1011. 

ROAD. — System  consists  of  112.03  miles  of  track.  City  lines  occupy 
40.51  miles  of  streets.  Standard  gauge;  60  to  107-lb.  T  rails.  Does  a 
freight  business  under  special  franchise. 

OFFICERS. — Chairman  of  Exec.  Comm.  &  1st  V.-P..  Henry  M.  Rich- 
ards; Pres.,  D.  L.  Huntington;  2d  V.-P.,  H.  L.  Bleeckor;  Sec.  A.  F.  S. 
Steele:  Treas.,  Y.  M.  White;  Aud.,  G.  B.  Colpas;  Gen.  Mgr..  C.  S.  Mac- 
Calla. — V.  02,  p.  100,  528,  591,  V.  94.  p.  557;  V.  96,  p.  405,  647;  V.  07,  p. 
523,  507. 


SPRINGFIELD,  MASS. 
SPRINGFIELD  STREET  RY.— See  New  England  Investment  6  Securi- 
ties Co.  under  New  Haven. 

SPRINGFIELD,  MISSOURI. 
SPRINGFIELD  RAILWAY  &  LIGHT  CO.— See  Federal  Light  &  Trao. 
Co.  under  New  York  City. 

SPRINGFIELD,  OHIO. 

SPRINOFIELD  &  XENIA  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  Aug.  1906  to  succeed  the  Spring- 
Held  &  Xenla  Ry.,  which  was  organized  In  1904  to  succeed  the  Springfield 
&  Xenla  Traction  Co.,  which  had  been  sold  under  foreclosure.  V.  83.  p. 214. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Common,  $300,000  ($100) $300,000     

Pref  $300,000  ($100)  5%  cum. Q-J  300,000  See  text 

Dividends.— First  div.  on  pref.,  4%,  was  paid  Oct.  1  1908.  In  1909. 
5H%;  In  1910,  6^%;  1911,  6^%.  In  1912,  6<A%-  In  1913,  Mar.. 
1H;  June,  1H%.  Unpaid  accumulations,  Z}4%  up  to  and  including 
June  30  1913. 

EARNINGS. — For  year  end.  Dec.  31  1912,  gross,  $74,377;  net,  after 
taxes.  $20,890.     In  1911,  gross,  $72,984;  net,  after  taxes,  $20,822. 

ROAO  — Operates  20  miles  of  track  connecting  Springfield  and  Xenla. 
Ralls.  70-lb.  T;  five  cars. 

OFFICERS. — Pres.,  Warren  Bicknell,  Cleveland;  V.-P.,  Geo.  A.  Coulton; 
Sec.  &  Treas.,  Chas.  S.  Thrasher:  Gen.  Mgr.,  M.  Ackerman,  Springfield. 
Oper.  Mgrs.,  The  Warren  Bicknell  Co. — V.  87,  p.  037;  V.  88,  p.  376.  1129, 
1255;  V.  92.  p.  120;  V.  93.  p.    872,  1790;  V.  06.  p.  63. 

SPRINGFIELD  TROY  &  PIQUA  RY.  CO. 

ORGANIZATION. — Incorporated  in  Ohio  April  20  1003.  Franchises 
expire  In  1028. 

The  road  was  financed  by  Its  officials;  $70,000  stock  was  Issued  to  comply 
with  law  requiring  Issue  of  10%  of  authorized  amount.    There  are  no  bonds. 

EARNINGS. — For  cal.  year  1012,  gross,  $116, 68i-;  net,  after  taxes,  $22,- 
170.     1011,  gross.  $111,051;  net,  after  taxes,  $16,053 

ROAD. — Operates  30.46  miles  between  Springfield  and  Troy,  O.;  began 
operating  In  July  1004'  including  second  track  and  sidings,  33  miles.  Ralls. 
60  and  70  lb.  T.     Standard  gauge. 

OFFICERS. — Pres.  and  Treas.,  John  L.  Bushnell:  V.-P.  and  Gen.  Mgr.. 
Fred.  J.  Green;  Sec,  J.  F.  McGrew.  General  office,  Springfield,  Ohio. — 
V.  78.  p.  2385.  ^ 

SPRINGFIELD,  VERMONT. 

SPRINGFIELD  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Length  of  road,  8  miles,  from  Springfield.  Vt..  to 
Charlestown,  N.  H.     Freight  and  passenger  road. 

Capital  stock,  common  (auth.),  $75,000,  all  outstanding;  6%  pref.  stock, 
$13,500;  floating  debt.  $82,781;  1st  M.  for  $100,000  of  5%  gold  $500  and 
$1,000  coupon  bonds  dated  Nov.  1  1897,  due  Nov.  1  1917;  Int.  M.  &  N.  at 
National   Shawmut    Bank,     Boston. 

EARNINGS. — For  year  ending  June  30  1913,  gross.  $58,448;  net,  after 
taxes,  $20,050;  other  income,  $1,357;  gross  income,  $22,307.  Pres.  and 
Gen.  Mgr.,  E.  C.  Crosby;  V.-P.  and  Treas..  M.  A.  Coolidge;  Supt..  A.  J. 
Crosby. — V.  64.  p.  1043;  V.  70,  p.  703. 


STATEN  ISLAND,  N.  Y. 
RICHMOND  LIOHT  &  RR.  CO. 

ORGANIZATION  — This  company  was  formed  as  a  reorganization  on 
Aug.  18  1902  of  the  Staten  Island  Electric  RR.,  New  York  &  Staten  Island 
Electric  Co.  and  the  Richmond  County  Power  Co.  Owns  the  entire  capital 
of  the  corporation  owning  the  properties  of  the  New  Jersey  &  Staten  Island 
Ferry  Co.  For  terms  of  reorganization  and  complete  statement  of  plan, 
see  V .  74,  p.  1091 .     Franchises  are  perpetual. 

Transfer  Decision. — -On  April  28  1911  Court  of  Appeals  rendered  a  deci- 
sio  requiring  the  exchange  of  transfers  between  Manor  Road  line  of  the 
S.  I.  Mid.  Ry.  and  connecting  lines  of  R.  L.  &  RR.     V.  92,  p.  1179. 

STOCK  AND  BONDS. —     Date.        Interest.    Outstanding.       Maturity. 

Stock  $3.000 .000  ($100) $2,871,750  

First     collateral     trust     mtgl    1902     4  g  J-J  2,200,000  July  1   1952 

$2,500,000  gold /Int.  at  Guaranty  Trust  Co.,  N.  Y..  trustee. 

Current  liabilities  Dec.  31  1912 631,987 

Bonds. — $300,000  are  reserved  for  the  acquisition  of  new  property. 

EARNINGS. — For  year  ending  Dec.  31  1912.  gross,!'$375,374;  net  after 
taxes.  $9,291;  net  inc.  from  lighting  dept.,  &c.  $102,870;  total,  $112,161; 
Interest,  &c,  $116,229;  deficit,  $4,067. 

ROAD. — Road  from  South  Beach  to  Howland  Hook,  10.7  miles;  branches 
Richmond  Ave.  to  Bull's  Head  and  Clove  Road,  8.15  miles;  second  track. 
12.13  miles:  sidings,  .04  mile;  total  track.  31.02  miles:  90  lb.  girder  Cam- 
bria and  85-lb.  girder  Johnson  steel  rails;  103  passenger  and  8  other  cars. 

OFFICERS.— Pres.,  C.  W.  Hotchkiss,  55  Wall  St.,  N.  Y.;  V.-P.  and 
Gen.  Mgr.,  S.  F.  Hazlerlgg;  Sec,  J.  E.  Phillips.— V.  75,  p.  78,  291;  V.  78. 
p.  103; V.  92,  p.  1179. 

STATEN  ISLAND  MIDLAND  RAILWAY  CO. 

ORGANIZATION.— Incorporated  In  New  York  on  Jan.  16  1907  as  a 
reorganization  of  the  Staten  Island  Midland  Railroad  Co.  sold  under  seques- 
tration proceedings  on  Jan.  3  1907. — V.  84,  p.  222. 

Trans/er  Decision. — See  under  Rich.  Lt.   &  RR.  above.     V.  92,  p.   1180. 

STOCK  AND  BONDS.  Date.        Interest.    Outstanding.       Maturity. 

Stock  $1,000,000  ($100) .. $1,000,000     

S  I  Mid  RR  1st  mtg  $1,000,000/  1896        5  g  J  J  1,000,000  Jaa  21  1926 

gold   ($1,000) c*l  Int.  at  Farmers' L.  &  Tr.  Co..  N.Y., trustee. 
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STOCK  AND   BONDS—       Date.        Interest.     Outstanding      Maturity. 

Common.  $1,000,000  ($100) $700,000     

Pref.  6%  n-c.  $500,000  ($100). 300.000     

1st  mtge.  $1,000,000  ($1,000)1    1907        SjJ-D  471.000    May  1   1947 

gold cMEquit.  Trust  Co..  N.  Y.,  Trustoe. 

Bonds. — Are  subject  t<>  call  at  110  on  May  1  1017  or  on  any  Interest  day 
thereafter  on  60  days'  notice.      Mo  sinking  fund. 

EAKNINGS. — For  year  ending  June  30  1013.  gross,  $94,054;  not, 
$29,588;   Int.,  and   taxes,   $39,458;  deficit,   $9,870. 

ROAD. — Operates  a  double-track  Hue  over  private  right  of  way  from 
Syracuse  to  Oneida  Lake,  12.18  miles.  Has  traffic  agreement  with  N.  Y. 
State  Rys.  Co.  to  enter  Syracuse.  Hoad  began  operations  Aug.  28  1908. 
85  lb.  T  rail.     Gauge,  4  ft.  8>$  Inches.     22  cars. 

OFFICERS. — Pres.,  O.  D.  Beebe,  Syracuse;  V.-Ps..  F.  W.  Roebllng. 
Trenton,  N.  J.,  and  O.  A.  Lux,  Syracuse;  Sec,  H.  C.  Beatty,  Syra- 
cuse: Treas.,  W.  W.  Foster. — V.  84,  p.  627,  1183. 


BUFFALO  LOCKPORT  &  ROCHESTER  RY.—  (See  Map  on  page  130.)  — 

Reorganization — Change  in  Control. — In  Jan.  1911  the  Beebe  syndicate 
acquired  control  under  reorganization  plan,  which  reduced  outstanding 
bonded  debt  to  $2,750,000;  canceled  all  past-due  coupons  (Orst default 
Aug.  1  1909),  lncl.  the  one  of  Feb.  1911,  and  canceled  all  outstanding 
equipment  notes.     V.  91,   p.   1710. 

ORGANIZATION. — Incorporated  on  June  22  1905  In  New  York.  Is 
a  consolidation  of  the  Albion  Elec.  Ry.,  the  Albion  &  Lockport  Ry.  and 
the  Albion  &  Rochester  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100) $2,500,000 

Pref  $1,500,000  6%  non-cum 1.500,000    

1st  mtge,  $4,000,000,  gold...!    1904  5  F-A  2,750.000   Feb     11954 

($1,000) c'JInt.   at  Lincoln   Trust  Co.,   Trustee. 

Bonds. — 1st  M.  bonds  are  subject  to  call  at  110  &  accrued  Int.  on  any  Int. 
day  on  3  mos.'  notice  after  Feb.  1  1914. 

EARNINGS. — For  year  end.  June  30  1912,  gross,  $412,740;  net  (after 
taxes),  $151,305;  int.  and  rentals,  $163,280;  deficit,  $11,975. 

ROAD. — Operates  about  58  miles  between  Rochester  and  Lockport 
Ralls  70  to  80-lb. 

OFFICERS. — Pres.,  C.  D.  Beebe,  Syracuse;  V.-Pres.,  F.  A.  Dudley, 
Niagara  Falls,  N.  Y.;  Sec,  H.  C.  Beatty,  Syracuse:  Treas.,  W.  A.  Holden, 
Syracuse:  Asst.  Treas.,  W.W.  Foster,  Syracuse. — V.89,  p.  347;  V.  91,  p. 
1710;  V.92.p.321.  

AUBURN  &  SYRACUSE  ELECTRIC  RR  —  A  trolley  road.  (See  Map 
on  page  130.) 

ORGANIZATION. — Organized  Sept.  30  1902  as  a  consolidation  of  the 
Auburn  City  Ry.  and  Auburn  Interurban  Elec.  RR.     Franchises  perpetual. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.     Maturity. 

Common  $1,250,000  ($100). $1,250,000 

Prf  6%n  cum  $750,000($100)      Q-J15  712  ,000  July  '13,  1}$ 

Auburn  &  Syracuse  first  and]    1902       5  g  A-O  1.460,000  Oct     1  1942 

refunding     mortgage     $2,- ^Int.  at  Harris,  Forbes  &  Co.,  New  York. 

000,000  gold  ($l,000)...c*jEquitable  Trust  Co..  New  York,  trustee. 

3-year  notes,  $300,000 1912         5  F-A  300,000     Feb  1  1915 

Bonds. — Of  the  $2,000,000  authorized,  $540,000  Is  reserved  for  future  ex- 
tensions, but  only  when  net  earnings  are  double  Int.  charges;  subject  to  call 
at  110  and  interest  on  or  after  Oct.  1  1912.  See  V.  75,  p.  1201.  Notes 
are  subj.  to  call  at  par  and  int.  on  any  int.  date. 

Dividends. — First  dividend  on  preferred  stock — 1% —  paid  Nov.  1  1904, 
then  1%  Feb.  1  1905,  May  1  1905  and  Aug.  1  1905;  Nov.  1  1905.  1  X  % 
paid.  (See  V.  81,  p.  1609.)  In  1906.  5!4%:  1907  to  1912  lncl.,  6%  per 
annum.     In  1913,  Jan.,  \y2%\    April,  \\4%\    July,  W2%. 

EARNINGS.— For  year  ending  June  30  1913,  gross,  $468,403;  net, 
$152,311;   int.  &  taxes,  $112,262;   dividends,  $42,720;   deficit,  $2,671. 

ROAD. — Operates  41.19  miles  road  (63.93  miles  of  track),  including 
14.12  m.  In  Auburn  and  27.1  m.  from  Auburn  to  Syracuse.  Has  trackage 
agreement  with  New  York  State  Railways,  allowing  it  to  enter  Syracuse. 
Owns  Lake  Side  Park,  about  33  acres,  on  Owasco  Lake;  44  passenger  cars. 
I  express,  3  work,  3  service,  1  sweeper  and  5  snow  plows;  total,  58  oars. 

OFFICERS.— Pres  and  Gen.  Mgr.,  C.  D.  Beebe;  V.-P..  H.  S.  Holden; 
Treas..  W.  A.  Holden;  Sec,  H.  C.  Beatty;  Asst.  Gen.  Mgr.,  R.  A.  Dyer  Jr. 
— V.  81.  p.  1609.  

SYRACUSE  &   SUBURBAN  RR.— A    trolley  road. 
In  Feb.  1909  a  syndicate  headed  by  Mr.  John  J.  Stanley  of  Cleveland,  O., 
purchased  the  stock  of  the  Syracuse  &  Suburban.     V.  88,  p.  507. 

ORGANIZATION. — Chartered  June  29  1895.     Franchises  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock   ($400,000   ($100) $400,000   In  1913  3% 

First  mtg  $400,000  ($500  andl    1897        5gFA  400,000   Aug  2   1927 

$1,000)  gold c/lnt.  at  Fidelity  Trust  Co..  Phlla.,  trustee. 

New  cons  mtg  $550,000  ($5001     1903        5gMN  150,000  May  1   1953 

and  $1,000)  gold c*[  Int.  at  Fidelity  Trust  Co.,  Phlla.,  trustee. 

Bonds. — Of  the  1903  cons,  mtg.,  $400,000  are  reserved  for  prior  liens. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross,  $132,220;  net, 
$49,064;  charges,  $40,938;  divs.  (4%),  $16,000;  deficit,  $7,874. 

ROAD. — Operates  18.52  miles  of  track  from  Syracuse  to  Edwards  Falls, 
with  branch  from  Orvllle  to  Jamesville.  Standard  gauge;  rails,  60  and  90 
lbs.;  19  passenger  and  5  other  cars. 

OFFICERS. — Pres.,  C.  Loomis  Allen;  V.-P.,  Wm.  P.  Gannon  Sec 
Willis  H.  Michell;  Treas.,  Alan  C.  Fobes;  Gen.  Mgr.,  James  P.  Barnes. 
—V.  76,  p.  1302;  V.  88,  p.  507. 

TAMPA,  FLORIDA. 

TAMPA  ELECTRIC  CO.— Trolley. 

ORGANIZATION. — Incorporated  in  Florida  on  Oct.  31  1899.  Does  a 
street  railway  and  electric  lighting  and  power  business  In  Tampa  and 
operates  an  electric  railway  between  Tampa  and  Port  Tampa.  Franchise 
is  for  999  years  from  1899.  $101,700  stock  is  held  by  the  Public  Service 
Investment  Co.  In  April  1913  purchased  the  Tampa  &  Sulphur  Springs 
Traction  at  foreclosure  sale. 

Stockholders  voted  Jan.  8  1912  to  increase  stock  from  $1,700,000  to 
$1,870,000.  V.  93.  p.  1601.  In  Feb.  1913  made  a  further  increase  to 
$2,244,000. 

STOCK  AND  BONDS —        Date.     Interest.       Outstanding.       Maturity- 

Stock.  $2,244,000  ($100) ...        Q  F  15         $2,244,000  Aug'13, 2  V>Vo 

1st  mtge.  $2,000,000  ($1,0001     1908        5  J   I)  864,000      June  1   1933 

and  $500)  gold c'JInt.  at  American  Trust  Co.,  Boston,  trustee. 

Bonds. — Bonds  are  subject  to  call  at  105  and  int.  at  any  time.  Sink, 
fund  of  1  %  of  bonds  outstanding  yearly  is  to  be  applied  to  purchase  of  bonds 
at  not  over  105  and  int.,  bonds  so  bought  to  be  canceled;  $35,500  have  been 
canceled.     V.  86,  p.  1468. 

Dividends. — 5%  semi-annually  for  several  years  up  to  Nov.  1907,  when 
a  div.  of  2%  was  paid.  In  1908,  7%;  in  1909,  7%:  In  1910,  8%:  In  1911 
and  1912,  10%;    in  1913,  Feb.,  2y2%\    May,  214%;   Aug.,  214%. 

REPORT. — Forl2-mos  -ending  June30  1913,  gross,  $779,435;  net,  after 
taxes,  $366,045;   int.,  $46,378;   sinking  fund,  $8,763;  balance,  $310,905. 

ROAD. — Operates  43  miles  of  track  in  Tampa  and  to  Port  Tampa. 
Standard  gauge.     70  cars.     Owns  2  amusement  parks. 

OFFICERS.— Pres.,  Geo.  J.  Baldwin;  V.-Ps.,  P.  O.  Knight,  Guy  L. 
Weymouth  and  Chas.  F.  Wallace;  Treas.,  Henry  B.  Sawyer;  Sec,  Alvah  K. 
Todd;  Gen.  Mgr.,  Stone  &  Webster  Mgt.  Assn. — V.  87,  p.  347,  546;  V.  90, 
p.  1045;  V.  92,  p.  323;  V.  93,  p.  408,  1192,  1601;  V.  96,  p.  654. 

TAUNTON,  MASSACHUSETTS. 
TAUNTON  &  PAWTUCKET  STREET  RY.— Trolley. 

Default. — Interest  due  Jan.  1  1909  on  the  $200,000  Bristol  Co.  bonds 
was  defaulted.  V.  88,  p.  453.  For  bondholders'  committee,  see  V.  88. 
p  884.  In  June  1909  the  Federal  Trust  Co.  of  Boston,  as  trustee,  applied 
to  the  Superior  Court  at  Boston  for  the  appointment  of  a  receiver.  V. 
88.  p.  1622. 

ORGANIZATION. — Successor  in  1905  to  the  Bristol  County  Street  Ry. 
sold  at  receiver's  sale  Dec.  17  1904,  subject  to  the  mortgage  given  below. 
Is  authorized  to  carry  freight.     Franchises  perpetual. 

STOCK  AND  BONDS —        Date.       Interest.    Outstanding.       Maturity. 

Stock  $100,000  ($100). ..  $100,000     

Bristol  Co  1st  mtg  $250,000)     1901        5gJ  J  200.000      Jan  1  1921 

($1,000)  gold c*J  Interest  at  Federal  Trust  Co.,  Boston,  trustee 

Current  liabilities  June  30  1912  ..  85,244    


Bonds.  —  Honds  could  formerly  be  called  for  payment  on  Jan.  1  1906  at 
105  on  four  week's  notice  but  by  a  supplemental  mortgage  dated  Aug.  20 
1901  right  was  rescinded. 

EARNINGS.— For  year  ending  June  30  1912.  gross,  $48,591;  net.  $4,313; 

0h  urges,  .'511.566:    deficit.  $7,223. 

ROAD. — Owns  17.623  miles  of  track,  90-lb.  girder  and  56  and  60-lb.  T 
rail.     14   passenger  cars. 

OFFICERS.  -Pres.,  John  A.  Arnold;  Treas..  Geo.  II.  Newhall:  Sec. 
Jas. W.Burke;  Gen. Mgr..  A.C.  Ralph.  V.  79.  p.  2746:  V.  88.  p.  453. 884. 1622. 

TEMPLE,  TEXAS. 

SOUTHWESTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  May  1911  In  Texas.  Is  sucocssor  to 
Belton  &  Temple  Trac  Co.  sold  at  foreclosure. 

It  is  reported  that  tho  company  will  increase  Its  stock  to  $3,500,000. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $165,000   ($100) $165,000     

1st  mtge  $130,000  gold  ($50,1    1911        5  g  A-O  130.000  1931 

$100  &  $500) c* /Int.  at  Commonwealth  Tr.  Co..  St  Louis,  Tr. 

Bonds. —  1st  mtge.  Is  red.  on  any  Int.  date  during  first  5  yrs.  at  102; 
thereafter  at  par. 

ROAD. — Operates  14.7  miles  of  track  between  Temple  and  Belton, 
Tex.,  with  loop  in  each  city.  60-lb.  T  rails.  Standard  gauge.  Exten- 
sions south  to  Austin  and  north  to  Waco  are  proposed,  which  would  make 
a  line  110  miles  long. 

OFFICERS.— Pres.,  A.  F.  Bentley;  V.-P.,  W.  S.  McGregor:  Sec,  W.  G. 
Bentlcy:  Treas..  P.  L.  Downs:  Supt.,  W.  G.  Haag. 

It  is  reported  that  the  company  will  increase  its  stock  to  $3,500,000. 

THOMPSONVILLE,  CONNECTICUT. 

HARTFORD  &  SPRINGFIELD  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Was  formerly  known  as  the  Enfield  &  Longmeadow 
Electric  Ry.  (which  was  Incorporated  on  Feb.  11  1895),  but  In  May  1901. 
stockholders  voted  to  change  the  name  as  above,  and  to  reconstruct  and 
re-equlp  road.  Connects  with  the  Hartford  Street  Ry.  In  Hartford  and  the 
Springfield  Street  Ry.  In  Springfield,  Mass.  In  June  1901  purchased  the 
East  Windsor  Street  Ry.  Co.  Franchises  perpetual.  Controlled  the  Som- 
ers  &  Enfield  Electric  Ry.  Co.,  which  on  April  1  1904  was  merged  In  the 
Hartford  &  Springfield  Street  Ry.  V.  78,  p.  1446.  Also  purchased  the  prop- 
erty of  the  Windsor  Locks  Traction  Co  .  subject  to  Its  mortgage.  In  1905 
the  Legislature  granted  permission  to  Increase  stock  to  $1 .000.000  from  time 
to  time,  part  to  be  preferred,  and  also  to  extend  time  for  construction  until 
July  1  1907.  See  V.  79.  p.  2697.  In  July  1906  absorbed  the  Rockvllle 
Broad  Brook  &  East  Windsor  Street  Ry..  which  operated  14  miles  of  track 


from  Warehouse  Point  to  Rockvllle. 

STOCK  AND  BONDS—        Date. 

Common  $500,000   ($100). 

Preferred  $285,000  6%,  non_" 

cum.,  redeemable  at  110 
First  mtg  $600,000    ($1,000) 

gold c* 


h 


V.   83.  p.   213. 
Interest.     Outstanding.       Maturity. 
$500,000     


901 

Interest 


6  M-N  285,000  Nov. '12,  2% 

5  g  J-J  600,000  July  1    1921 

payable    at   American    Trust   Co.. 
J      Boston:  Treas.  of  Connecticut,  trustee. 
Windsor  Locks  1st  mtg  $300.  1    1904       5  g  J-J  161.000  July  1   1924 

000  g  ($1,000)  guarp  &  l.c*)  Int.  at  American  Trust  Co.,  Boston. 
Rockv  B  B  &  E  Wind  1st  mtg\  1908       5  g  A-O  200,000  April  2  1928 

$300,000,  g,  gu  ($1.000).c»jlnt.at  Am.Tr.Co.,Bos.;Treas.  of  Conn..Trus. 
Loans  and  notes  payable  June  30  1912 37,000     

Bonds. — See  V.  78,  p.  1223.  The  Windsor  Locks  bonds  are  guaranteed 
prtn.  and  Int..  by  the  Hartford  &  Springfield  Street  Ry.:  $139,000  are  re- 
served for  additions  and  Improvements  Trustee,  Treasurer  of  State  of 
Connecticut.  These  bonds  are  subject  to  call  at  110  and  Int.  on  any  Int. 
date.  Rockv.  Broad  Brook  &  East  Windsor  St.  Ry.  bonds  are  guar., 
p.  &  I.,  by  Hartf .  &  Springf.  St.  Ry.     They  are  sub.  to  call  at  110  &  Int. 

Dividends. — On  pref.  In  1906,  6%;  In  1907,  6%:  none  to  May  1910,  when 
1%  was  paid;  Nov..  2%.  In  1911.  6%.  In  1912,  May,  2%;  Nov..  2%. 
None  since  up  to  Sept.  15  1913. 

EARNINGS.— For  year  ending  June  30  1913,  gross,  $222,022;  net, 
$78,124;  int.  &  taxes,  $61 ,435;  div.  (2%  pref.),  $5,700;  surplus,  $10,989. 

ROAD. — Owns  16  miles  of  track  from  State  Line  to  East  Windsor  Hill, 
which  was  formally  opened  on  Jan.  15  1902,  and  7.857  miles  (formerly 
Somers  &  Enfield  Elec.  Ry.)  from  Thompsonvllle  to  Somers.  Also  a  line 
from  Suffleld  to  a  connection  with  the  Hartford  St.  Ry.,  9 hi  miles,  and  a 
line  from  Warehouse  Point  to  Broad  Brook,  14  H  miles.  Has  trackage 
rights  In  Hartford  and  Springfield,  making  total  mileage  operated.  Including 
sidings,  48.1  miles.      Standard  gauge  56,  60  and  70-Ib    T  rail.      50  cars. 

OFFICERS. — Pres..  Wm.  A.  Tucker.  Boston:  V.-P..  Thos.  C.  Perkins; 
Sec  &  Gen.  Mgr.,  R.  W.  Reynolds;  Treas..  Chauncey  Eldridge,  Boston. — 
V.  90,  p.  1239;  V.  91.  p.  1160;  V.  92,  p.  1178;  V.  96.  p.  1297. 

TOLEDO.  OHIO. 

TOLEDO  BOWLING  GREEN  &  SOUTHERN  TRACTION.— A  trolley 
road. 

ORGANIZATION. — Incorp.  in  1901  as  a  consolidation  of  the  Flndlay 
St.  Ry.,  the  Toledo  Bowling  Green  &  Fremont  Ry.  and  the  Hancock  Light 
&  Power  Co.  of  Findlay,  O.  Formerly  leased  to  the  Toledo  Urban  &  Inter- 
urban Ry.,  but  rental  due  April  1  and  July  1  1908  having  been  defaulted, 
lease  was  canceled. 

The  entire  property  of  the  Tol.  Urban  &  Interurban  Ry.  was  sold  on 
Aug.  23  1909.  under  foreclosure,  to  the  Toledo  &  Flndlay  Ry.  Co.,  which 
property  was  afterwards  purchased  by  Toledo  Bowling  Green  &  Southern 
Tract.  Co.,  and  the  latter  company  assumed  Its  bonded  debt.  V.  88,  p. 
1439;  V.  89.  p.  105,  412. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity, 

Common,  $1,500,000 $1,125,000     

Pref,  $750,000   (noncum)... Q-F  750.000  Aug*13,  1% 

1st    mtge,    $1,500,000,    goldl    1901        5  g  M-N  1,225,000  May    11921 

($1,000,  $500). jlnt.  at  Central  Tr.  &  Safe  Dep.  Co.,  Cln.,  Tr. 

Tol    &  Flndlay  mtge,   $500,-1    1910        5  J-J  500,000  Jan     1  1935 

000,  gold J  Union  Savings  Bank  &  Tr.  Co.,  Cln.,  Trustee. 

Flndlay    St     1st    con    mtge,  f   1899       5  g  J-D  275,000   Dec    11924 

$275,000,  gold j  Central  Tr.  &  Safe  Dep.  Co.,  Cln.,  Trustee. 

(.Interest  at  Metropolitan  Trust  Co.,  N.  Y. 

Bonds. — Of  the  bonds  of  1901,  $275,000  are  reserved  to  retire  Flndlay  St. 
Ry.  bonds.  The  Tol.  &  Flndlay  mtge.  Is  a  first  mtge.  on  the  property  of 
the  acquired  Toledo  Urban  &  Interurban  Ry. 

Dividends. — On  pref.,  1  J4%  quar.  from  Aug.  1910  to  and  lncl.  Aug  1913. 

ROAD. — Comprises  71  V%  miles  from  Toledo  to  Flndlay  and  Perrysburg; 
60-lb.  and  72-Ib.  T  and  girder  rails.     Owns  30  passenger  and  3  express  cars. 

EARNINGS. — For  12  mos.  ending  Nov.  30  1910,  gross,  $354,102;  net, 
after  taxes,  $170,153;    charges,   &c,  $97,476;    surplus,  $72,677. 

OFFICERS. — Pres.,  John  Kllgour,  Cincinnati:  V.-Ps.,  Harry  J.  Gibson 
Cincinnati,  and  Chas.  Kllgour,  Flndlay,  O.;  Sec.  &  Treas.,  A.  J.  Becht,  Cin- 
cinnati; Gen.  Mgr.,  Chas.  F.  Smith,  Findlay.  Offices,  Findlay,  O. — 
V.  88,  p.  507,  1439;  V.  89.  p.  105,  412,  471,  529.  1543;  V.  91,  p.  155. 

TOLEDO   FOSTORIA   &    FINDLAY   RY. 

ORGANIZATION.— Incorporated  In  1900. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  common  ($100) $700,000    

Stock,  pref.  5%  cum.  ($100).. Q-J  700,000         See  text. 

First  mortgage  $450,000  goldl   1900       5  g  A-O  345,000     Oct  1   1920 

($1,000) cjlnterest  at  Cleveland  Trust  Co.,  Cleve.,  Trus. 

Bonds  may  be  called  at  any  time.  Sinking  fund  began  July  1  1905; 
$105,000  bonds  have  been  retired. 

Dividends. — 1  M%  Is  being  paid  quarterly  on  preferred  stock. 

EARNINGS. — For  calendar  year  1912.  gross,  $192,726;   net,  $93,673. 

ROAD. — Operates  50  miles  between  Toledo,  Fostorla  and  Flndlay. 
Portions  between  Pembervllle  and  Toledo  put  In  operation  In  June  1908. 

OFFICERS.— Pres.,  H.  C.  Greer,  Morgan  town,  W.  Va.;  V.-P.,  C.  C. 
Fernsell  Jr.,  Canal  Dover;  Sec.  &  Treas.,  A.  J.  Krantz,  Canal  Dover; 
Mgr..  E.  Smith,  Fostoria. — V.  78.  p.  704. 

TOLEDO  &  INDIANA  RAILROAD  CO.— A  troUey  road. 

ORGANIZATION. — Incorporated  in  Ohio  In  Jan.  1911  and  In  June  29 
1911  took  over  the  Toledo  &  Indiana  Traction  Co.  (V.  93,  p.  230),  assuming 
all  of  latter's  liabilities,  &c.  The  Toledo  &  Indiana  Traction  on  Feb.  8 
1910  was  successor  of  the  Toledo  &  Indiana  Railway,  sold  under  foreclosure 
on  Jan.  18  1910.  V.  90,  p.  237,  448.  Most  of  road  is  on  private  right  of 
way.  Franchises  are  perpetual  except  one  for  road  crossings  in  Fulton 
County,  expiring  in  1935. 
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•   STOCK  AND  BONDS— 
Stock  *1. 040.000 


Date. 


Interest.     Outstanding. 
$1,040,000 


Maturity. 


Tol  4  Ind  Trac  1st  mortgage)    1911        5  g  J-J  400,000  Jan    2   1931 

5400.000  gold  ($1.000)..c'JTnt.  at  Knickerbocker  Tr.  Co..  N.  \  ..trustee. 
Bonds Tol.  4  Ind.  Trac.  1st  M.  bonds  are  sub.  to  call  at  102  H  and  Int. 

0nEAKNIVuase-For  cli.Pveir^ '"gross.  $217,690;  net.  581.821. 

i   miles  of  track  (of  which  47.54  are  on  private 
right  of  w  foledo  westerly  to  Bryan.     Enters  Toledo  over  tracks 

of  Toledo  Bys.  ft  Lt.  Co.     An  extension  to  Montpelier  Is  proposed. 

Pres..  D.  D.  Schenck:  V.-P.,  S.  D.  C'arr;  Sec..  O.  F. 
Chapman  Jr.:  Tress.,  L.  R.  Schenck;  And.,  C.  B.  Klcinhaus;  Gen.  Mgr; 
H  0  Warren,  all  of  Toledo.— V.  90.  p.  448.915,978;  V.  92,  p.  1244,  1375, 
V.  93,  p.  230.  2N7;    V.  90,  p.   1774.  

TRENTON,  N.  J. 

NEW  JERSEY  &  PENNSYLVANIA  TRACTION  CO.— A  trolley  road. 

Controlled  by  the  same  inn  rests  ;is  the  Bucks  County  Interurban  Ry.. 
who  also  control  the  Trenton  City  Bridge  Co. 

ORGANIZATION. —  Incorporated  in  New  Jersey  on  Nov.  14  1901  and 
acquired  the  Trenton  Lawrenccville  &  Princeton  RR.,  the  Trenton  Law- 
rences/Die ft   Princeton  Extension  RR.  and  the  Princeton  Street  Ry. 

On  Mav  13  1813  the  Trenton  New  Hope&  Lambertville  St.  Ry.,  Yardley 
Morrisvilie  &  Trenton  St.  Ry.  and  the  Newtown  &  Yardley  St.  Ry.,  for- 
merly owned,  were  taken  over  by  the  Bucks  County  Interurban  Ry.  See 
that  "company  under  "Newtown,  Pa." 

Franchises  are  perpetual,  except  in  Trenton,  which  is  for  50  years  from 
1903. 

Fares. — On  Feb.  23  1912,  owing:  to  a  Court  decision,  reduced  fares  from 
Trenton  to  Yardley  from  10  to  5  cents.  V.  94,  p.  631.  In  Jan.  1913,  in 
response  to  a  petition  by  the  receivers,  the  Board  of  Public  Utility  Commis- 
sioners fixed  the  rate  of  fare  between  Trenton  and  Princeton  at  15  cents 
Instead  of  10  cents. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock.  51.000,000  (5100) $1,000,000     

1st     MtpJ3.000.000    gold        1     1902        4  g  M.N  600.000   Nov    11932 

(J1.000) c»JInt.  at  Trenton  Tr.  A  Safe  Dep.  Co.,  truster. 

ROAD. — Comprises  13.25  miles,  as  follows:  N.  J.  &  P.  Trac.  in  Trenton 
and  Lambertville.  1.70  miles;  Trenton  Lawrenceville  &  Princeton  RR., 
9.50  miles:  Tren.  Law.  &  Princeton  Extension  RR.,  1.46  miles,  and  Prince- 
ton St.  Ry.,  0.53  mile.  Gauge,  4  ft.  2%  in.;  70  and  80-lb.  T  rail  and  90-lb. 
girder. 

EARNINGS.— For  voar  ending  Dec.  31  1912,  gross,  $171,984;  net  $51,- 
080.      In  1911,  gross,  5170,508;  net,  545.270. 

OFFICERS.— Pres.,  S.  L.  Wright,  Phila.;  V.-P.  &  Gen.  Mgr.,  Gaylord 
Thompson:  Sec.  &  Treas.,  W.  T.  Bilveu.  Phila.— V.  83,  p.  213,  272;  V.  88, 
p.  101;  V.  94,  p.  417,  631;  V.  95,  p.  176;  V.  96,  p.  1557. 


TROY,  N.  Y. 

TROY  &  NEW  ENGLAND  RY.— A  troUey  road. 

On  July  1  1907  control  was  acquired  by  the  Del.  &  Hudson  Co.  Interests, 
all  Indebtedness  was  adjusted  and  receiver  discharged.     V.  85,  p.  100. 

ORGANIZATION. — Incorporated  Dec.  27  1889.  Mostly  private  right 
of  wav.     Franchises  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.     Maturity. 

Stock  5350.000  (5100) 5180,000      See  text 

1st  mortgage  5160,000  gold  \    1895        5  g  F-A  160.000   Aug    1  1945 

5500 J  Interest  at  office  of  company,  Albany,  N.  Y. 

ROAD. — Total  track,  Including  sidings,  9.15  miles;  standard  gauge,  laid 
with  65  lb.  rail:  running  from  Albla  to  Averlll  Park. 

Dividends. — In  1910,  Jan.,  4%.  In  1911,  Jan.,  4%;  Dec,  4J^%.  In 
1912     Dec      3% 

EARNINGS.— For  year  ending  Dec.  31  1912.  gross,  536,462;  net. 
517.221;  other  Income,  5417;  charges,  taxes.  &c,  512,084:  surplus,  55,554 

OFFICERS. — Pres.,  L.  F.  Loree,  New  York;  V.-Ps.,C.S.  Sims,  Albany, 
and.,W.  H.  Williams,  New  York;  Asst.  to  Pres.,  W.  B.Schofleld,  New  York; 
Sec.  and  Aud.,  W.  H.  Elder,  Albany;  Treas.,  H.  F.  Atherton;  Comp., 
W.  H.  Davles.  N.  Y.;  Gen.  Aud.,  Allen  McCarty,  Albany;  Gen.  Mgr., 
Jas.  F.  Hamilton. — V.  83,  p.  437;  V.  85,  p.  100. 

TUSCALOOSA,  ALA. 

BIRMINGHAM-TUSCALOOSA    RY.    &    UTILITIES    SECURITIES 

CO. — Controlled  by  same  interests  as  control  Binn.  Ensley  &  Bessemer 
RR.;  see  under  Birmingham. 

ORGANIZATION. — Incorp.  in  Va.  Mar.  13  1913  as  a  holding  company 
and  owns  entire  stock  of  the  Birm.-Tusc.  Ry.  &  Utilities  Co.  The  latter 
company  was  incorp.  in  Feb.  1913  in  Ala.  with  53,500,000  stock,  as  suc- 
cessor to  the  Birm.  &  Gulf  Ry.  &  Navigation  Co.,  sold  at  foreclosure 
Dec.  30  1912. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding     Maturity.. 

Stock,  53,500,000  ($100) (?) 

Birm-Tusc  Ry  &  Util  Co  mege)    1913       5  M-S  See  text  Mar   11938 

55,000,000   (5100.   5500  &*, Fidelity  Trust  Co.,  Phila.,  Trustee. 

51,000)    | 

Birm-TuscRy&UtilCo    notes,/   1913       6  M-N  (?)  May  1  1916 

53,500,000  ($500  ft  51 .000)  \Girard  Trust  Co.,  Phila.,  Trustee. 

Bonds. — All  of  the  bonds  are  pledged  as  collateral  for  the  notes.  The 
bonds  are  red.  on  and  after  Nov.  1  1916  at  105  and  int.  Notes  are  subj.  to 
call  on  or  after  Nov.  1  1913  at  101  and  int.  Proceeds  will  be  used  for  impts. 
and  additions  and  the  extension  of  the  railway  to  Birmingham.  V.  97,  p. 363. 

ROAD. — Operates  12  miles  from  Tuscaloosa  to  Holt,  which  is  being 
electrified.     Extension  to  Birmingham  is  under  construction. 

OFFICERS.— Pres.,  K.  E.  Calkins,  N.  Y.;  V.-P.,  R.  M.  Brown,  Nor- 
folk; Sec.  &  Treas.,  Henry  Cross,  Phila. — V.  97,  p.  363. 

VICKSBURG,  MISS. 
VICKSBURO  LIGHT  &  TRACTION  CO. 

ORGANIZATION. — Incorp.  In  Miss,  on  July  1  1912,  taking  over  the 
Vlcksburg  Trac.  Co..  Vlcksburg  Lt.  &  Pow.  Co.,  Vlcksburg  &  Yazoo  Trac. 
Co  and  Electrlo  Power  Co.  Operates  the  entire  street  railway  and  electric- 
lighting  business  In  Vlcksburg  and  suburbs.  Franchises  In  Vlcksburg  run 
to  (a)  street  railway,  1918;  (ft)  lighting.  1946.  For  railway  outside  the  city, 
has  grant  from  United  States  Government. 

STOCK  AND  BONDS. —       Dale.        Interest.     Outstanding.      Maturity. 

Stock  51.000,000  (5100) 51000  000 

First    mtge    51,500.000    gold!    1912        5  J-J  OOSioOO  July"  l~i93~2 

(5500  and  51.000) C  rint.  at  Cent.  Trust  Co.  of  111..  Chic,  trustee 

Debenture     bonds     5400.0001    1912        6  J-J  230,000  July  1    1922 

gold  (51,000) c*/Int.  at  Cent.  Tr.  Co.  of  111.,  Chic,  Trustee. 

Is.  —  5807,000  1st  mtge.  bonds  arc  reserved  for  additions  and  exten- 
nlons.it  89%  of  cost.      H'-'l.  at  mr.  and  Int.  on  any  Int.  date.     V.  95    p    49 

red.  ar,  101  and  Int.  on  any  Int.  date.     See  V.  96,  p.  488. 
«    ':      l:,NIV'        J''"'    '••    a"*,    end.    July   31    1913,   gross,    5175,500;   net, 
567,5.)!.      lor  eal.  year  1912.  gross,  $173,951;  net.  $02  278 

«„  M0'\i)"_7i0w"s ''iml  "P'Tati-s  11  miles  of  track;   standard  gauge:   mostly 
no  ID.   T  rails;    20  ears. 

„  '"■  '  "  ;'"  ;  :  Jfm.B,  Walter,  Chicago;   V.-P.,  J.  N.  McOallum; 

*    ao    v    £>*■'     -.„,-  h,A*Um  -lr-  Acting  Oeo.  Mgr.,  A.  J.  Bemls.— V.    95, 
p.  «w,  V.  MO,  p.  287,  488. 

VINCENNES,  IND. 

VINCI  N     IS  TRACTION  CO. 

ORGANIZATION.— Vlncennei    Citizens'    St.    Ry.    purchased    the    Vln- 

BjnoesTrac.  &  Lt.  Co.  In  Deo.  1909  and  changed  name  to  Vlncennes  Trao 

.','■     „New  company  Issued  $350,000  stork  and  canceleu  all  com.  &  pref.  of 

Vlncennes  Trac.  A  Lt.  (  o.  except  5  shares  com.  representing  certain  charter 

and  franchise  rights       Franchises  expire   1931.  ""oner 

Stock"0'*  AND  BONDS_        Date-      merest.       Outstanding.      Maturity 
Vln°T&L  rcf  muo7"56bb:6o6f   1906     5  g°M-N  W3S  000  Jj{Jlvi  "1923 

<*';0,"°>    ?»'<'  ,;- v c-   Int.  at  Mercantile  Tr.  Co.    S ?.  Louis"  Trustee 

Vln  Citizens'  St  Ry  first  mtgel     1903        r,  J-J  200  000     Jan  11923 

[200.0008    (1600)  -•    Int.  at  Knickerbocker  Tr.Co     N   Y     Trustee 

Botldt.—Ot  the  refunding  bonds  $200. no  ,v,.,|  lcl  ntin  Vlncennes 

Citizens    Street  Hy.  Issue  and  S360.000  for  Improvements-    $15  000  are  In 
treasury  of  comnany.      Subject  to  call  at  102i«.      No  sinking  fund 

Dividends.— Initial  dlv.— H%— paid  Oct.  1910  and  same  amount  auar 
to  and  Incl.  July  1  191  1.  In  Oot.  lull  dlv.  Increased  and  paid  k %  In 
1912,  Jan..  H  % I  April.  *%;  July.  M%.     None  since.  Y*7<"       ° 


ROAD. — Operates  about  10  miles  In  city  of  Vlncennes.  56.  70-lb.  T  rail. 
Standard  gauge.     Various  extensions  have  been  proposed. 

EARNINGS. — For  cal.  year,  1912,  gross,  562,228;  net,  $20,028;  int., 
510,917;  divs.,  55.250;  surplus,  53,861.  In  1911,  gross,  568,209;  net.  526,- 
215;  int.,  510,000;  div.,  58,750;  surplus,  57,465. 

OFFICERS. — Pres..  S.  A.  Culbertson:  V.-P.  and  Mgr.,  S.  S.  Bush;  See.. 
M.  T.  Caldwell. — V.  88,  p.   1004. 

VISALIA,  CAL. 

VISALIA  ELECTRIC  RY. 

Is  controlled  by  Southern  Pacific  Co. 

ROAD. — Operates  23.69  miles  of  standard-gauge  track  connecting 
Vlsalia,  Exeter  and  Lemon  Grove,  and  country  adjacent  thereto. 

WARREN,  MASS. 
WARREN  BROOKFIELD  &  SPENCER  STREET  RY. 

Receivership. — Int.  due  May  1  1912  having  been  defaulted,  Thos.  T. 
Robinson  was  appointed  receiver  on  May  29  1912.  V.  94,  p.  1318  1509. 
Receivers'  certificates  issued  $20,000. 

Operates  20  miles  of  track  between  Warren,  West  Warren,  Brookfleld, 
West  Brookfleld,  North  Brookfleld  and  Spencer.  17  passenger  cars. 
Stock.  5150,000:  1st  mtge.  5s  due  1916,  int.  M.  &  N.  at  Int.  Tr.  Co.,  Bost., 
5125,000  issued,  of  which  518,000  in  s.  fd.  Earnings  for  year  ending 
June  30  1913,  gross,  552,791.  Pres.  and  Gen.  Mgr.,  Rcbt.  Redford,  Law- 
rence; V.-P.,  Ewen  R.  McPherson,  Cambridge:  Sec  and  Treas.,  Augustus 
Nickerson,  Boston. — V.  94,  p.  1818.  1509. 

WARREN,  PA. 
•WARREN  &  JAMESTOWN  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  York  and  Pennsylvania  and 
consolidated  Jan.  15  1904.  Private  right  of  way.  except  In  Jamestown, 
where  company  has  a  50-year  franohlse  and  3  or  4  miles  of  public  right  of 
way.  for  which  perpetual  franchises  axe  held. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  5200,000  (5100) 5200.000    Jan '11,2% 

First  mortgage  $300.000 f   1904       5  J-J  300.000  July    1  1934 

Unterest  at  Warren  (Pa.)  Trust  Co..  Trustee. 
Second   mortgage.    5100,000  1    1908       6%  100.000   Jan    1    1918 

gold,  not  redeemable /Interest  at  Warren  (Pa.)  Trust  Co., Trustee. 

Dividends. — In  1908,  4%;  in  1909.  8%:  in  1910,  8%;  in  1911.  Jan..  2%. 
none  since  to  Jan.  1  1913. 

EARNINGS. — For  12  months  ending  June  30  1912,  gross,  5105,573;  net, 
546,453;  Int.,  taxes,  &c,  527,494;  amort,  fund,  516,086;  surp.,  52,873. 

ROAD. — Operates  21 H  miles  of  track  from  Warren,  Pa.,  to  Jamestown 
N.  Y.     Enters  Warren  over  tracks  of  Warren  Street  Ry.     Does  an  express 
business.     Standard  gauge.     70-lb.  rails.     6  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  David  H.  Slgglns;  V.-P.,  Homer  M. 
Preston;  Sec.  and  Sup.,  S.  Q.  Smith;  Treas.,  John  M.  Siegfried,  all  of 
Warren.— V.  85.  p.   1520;    V.  86.  p.  482. 

WARSAW,  IND. 

WINONA  INTERURBAN  RY.— A  trolley  road. 

ORGANIZATION. — Entire  common  stock  Is  held  by  directors.  Fran- 
chises are  for  50  years.  Leases  the  Winona  &,  Warsaw  Ry.  (510.000  stock 
and  $44,000  bonds) .  operating  4  H  miles  of  track,  for  99  years  from  Jan.  1  '10 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  5600,000  (5100) See  text      

Pref.  5600,000  6%  cum 5600,000     

Goshen  Dlv  1st  mtge  $750,-\   1905        5  g  J-J  750,000   July    1  1925 

000  gold  (5500  and  51 .000)  jlnt.  at  First  Trust  &  Sav.  Bank.  Chic.  Trus. 
Peru  Division  first  mortgage,/    1906       A-O  1,593.700      Oct  1936 

52,000,000,  gold.. ..lUnlon  Trust  Co..  Indianapolis.  Ind. .Trustee. 

Bonds. — Goshen  Division  bonds  are  a  lien  only  on  the  section  of  road  be- 
tween Warsaw  and  Goshen.  Are  subject  to  call  at  105  and  Int.  on  any  Int. 
date.  Peru  Division  bonds  are  a  Hen  only  on  section  of  road  between  Peru 
and  Warsaw. 

EARNINGS. — For  10  mos.  end.  July  1  1913,  gross,  5179,598;  net,  $54,- 
284.     For  fiscal  yr.  end.  Aug.  31   1912,  gross,  5213,368;  net,  552,113. 

ROAD. — Operates  70  miles  between  Goshen  and  Peru.  Leases  4  H  miles 
of  track  between  Warsaw  and  Winona  Lake. 

•  OFFICERS.— Pres., V.-P.  &  Gen.  Mgr.,  W.  D. 

Frazer.  Warsaw;  Sec.  and  Treas. ,H.  C.  Anderson,  Pittsburgh:  Asst.  Sec.  and 
Treas..  J.  C.  Schade.  Warsaw;  Supt.,  C.  F.  Franklin,  Warsaw. — V.  87,  p. 
1859. 

WASHINGTON,  D.  C. 

WASHINGTON  RAILWAY  &  ELECTRIC. 

Wash.  Utilities  Co.  (see  below)  owns  52,785,300  com.  stock  and  $214,400 
pref. 

ORGANIZATION. — Incorporated  as  the  Washington  &  Great  Falls  Elec- 
tric Ry.  Co.  July  29  1892  by  special  Act  of  Congress;  name  changed  to  Wash 
Ington  Ry.  &  Electric  Feb.  1  1902.  On  Feb.  4  1902  purchased  the  assets  of 
the  Washington  Traction  &  Electric  Co.,  sold  at  foreclosure  Nov.  24  1901 
and  reorganized  according  to  plan  in  ^  .  73,  p.  554,  and  acquired  the  Colum- 
bia Ry.  and  the  Metropolitan  RR.  by  deed  in  fee,  subject  to  their  mortgage 
debt.  The  last  two  roads  constituted  57.71  miles  of  track.  During  1912 
merged  with  the  Anacostia  &  Potomac  River  RR.  (25.33  miles)  and  the 
Brightwood  Ry.  (12.45  miles),  both  of  whose  stocks  had  previously  beeo 
owned.  In  1912  also  transferred  co  the  Potomac  Elec  Pow.  Co.  the  com- 
pany's interest  in  the  Great  Falls  Power  Co.     Franchise  perpetual. 

Future  Financing. — The  company  having  practically  reached  the  limits 
of  its  borrowing  powers  under  existing  mortgages,  it  is  considering  plans  for 
permanent  financing  into  the  distant  future,  but  no  conclusion  has  been 
reached. 


STOCK  AND  BONDS—        Date.  Interest. 

Common.  56.500.000  (5100) Q-M 

Pref.  5%,  58.500,000  (5100).. Q-M 

Consol  mortgage, 517.500.000)    1902  4  g  J  D 


Outstanding.       Maturity 
56.500.000  Sept "13. 1*4 
8,500.000  Sept  '13.1  X 
'10.642.350     Dec  1  1951 


(51.000  &  5500)  gold c*/Int.  at  U.  S.  Mtg.  &  Tr.  Co..  N.  Y..  trustee 


Col.  Ry.  1st  mtg  (5500,000) 
cur  (5500  &  51.000)  not 
subject  to  call c&r 

Col.  Ry.  2d  mtge  (5500,000)  g 
(5500)  not  subject  to  call  c* 


1894        6  A-O  500,000  Oct     1  1914 

Interest  at  American  Security  &  Trust  Co.. 
Washington,  trustee. 
1898        5  g  A-O  500,000   Oct     1  1914 

Interest  at  American  Security  &  Trust  Oo. , 
Washington,  trustee. 
Met.  RR.  1st  mtge  (51.850,-1    1895       5  g  F-A  1,850.000  Feb    1  1925 

000)  gold  (51,000)  not  sub-  Interest  at  Baltimore  Trust  &  Guarantee  Co.. 

Ject  to  call c*j     trustee.  Baltimore. 

Anacostia  &  Potomac  Riverf  1899  5  g  A-O  2,979,000  Apr  1  194» 
first  mtge  53,000,000  goldjlnt.  at  Baltimore  Tr.  &  Guar.  Co.,  Trustee. 
(51,000)  sinking  fund... c*  [     May"  be  called  at  112>$. 

•  Includes  5937,950  held  In  company's  treasury. 

Stock  and  Bonds. — The  preferred  stock  became  cumulative  on  June  1  1904; 
51,500,000  of  the  consol.  bonds  were  reserved  for  extensions  and  impr'ts 
and  the  balance  for  the  retirement  of  underlying  liens.  Entire  Issue  is 
subject  to  call  upon  3  months'  notice  on  any  Interest  date  at  105  &  Interest. 

A  portion  of  the  property  covered  by  the  Met.  RR.  1st  mtge.  may  be 
sold  and  proceeds  applied  to  a  sinking  fund  for  the  retirement  of  the  bonds 
at  not  exceeding  110  and  int.  Bonds  cannot  be  drawn.  Of  the  Anac  & 
Potom.  Riv.  bonds,  $462,000  are  guar.,  p.  &  i.,  by  Washington  Ry.  &  Elec. 
V.  87,  p.  36.     521,000  have  been  canceled. 

Dividends. — On  pref.  at  rate  of  5%  per  ann.  since  Dec.  1  1904  to  and  incl. 
Sept. 1913.  On  com..  1st  div..  1%.  was  paid  Dec  1  1909;  in  1910,  2%;  in 
1911,  2%;  in  1912.  4%;  in  1913,  Mar.,  1%;  June,  1*4%;  Sept.,  1}4%. 

Potomac   Electric   Power  Company. 

BONDS —  Date.        Interest,    outstanding.       Maturity. 

1st  mortgage  54.000.000  goldl     1904        5  g  J  D         51.700.000  June  1   1929 

51  000). c*j  Commercial  Trust  Co..  Jersey  City,  trustee. 

Consol.  mtg.  57,000.000  goldl    1906        5  g  J-J  5,029,000  July   1    1938 

(51.000)  guaranteed c*j  Commercial  Trust  Co.,  Jersey  City,  trustee 

Bonds. — Of  the  57.000,000  new  consols,  51,700,000  are  reserved  for  prior 
lens.  They  are  guaranteed,  prln.  and  Int..  by  Wash.  Ry.  <Ss  Electric  Co.  A 
linking  fund  ot  2%  per  annum  of  bonds  outstanding  began  Jan.  1  1908.  See 
V.  83.  p.  100.      No  more  bonds  can  be  Issued  under  1st  mortgage. 

ROAD — The  Washington  Ry.  &  Elec.  Co.  controls  the  principal  street 
railroads  In  the  District  of  Columbia  and  also  the  Potomac  Elec.  Power  Co., 
which  alone  Is  operating,  or  authorized  to  operate,  in  the  national  capital, 
and  which  controls  the  Great  Falls  Power  Co.  with  undeveloped  water  power 
on  Potomac  River.     The  railroad  companies  have  160.4  miles  of  track  (all 
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under  olectrlc  traction),  while  the  olectrlc-light  company  has  193.5  miles  of 
subways  with  about  780.9  miles  of  ducts,  bolng  added  to  each  day,  besides 
many  miles  of  overhoad  wires.  The  following  shows  the  total  outstanding 
stock  of  the  companies  controlled  and  the  amount  of  the  total  Shares  acquired 
In  each  Instance  by  the  Washington  Hy.  &  Eloc.  (Jo.  up  to  Doc.  31  1912: 

Capital  Amount        Am't  " 

N ame  of  Company —  Mileage.       Stock.  Owned.  Owpri* 

Georgetown  &  Tenallytown  RR-  8.67  $200,000  $161,000  $39,000 
Washington  Woodslde  &  Forest 

Glen  Railway  &  Power 2.94  25,000  25.000  None 

Washington  &  Rockville  Ry 11.50  250.000         '250,000  None 

Olty  &  Suburban  Railway 41.03        1,750,000        1.015.950        134,050 

Washington  &  Glen  Echo  RR 200,000  197,150  2.850 

Total  railroads 64.14     $2,425,000     $2,249,100     $175,900 

Lighting — 
Potomac  Electric  Power $6,000,000     $6,000,000  None 

Total  all  companies $8,425,000     $8,249,100     $175,900 

•$100,000  of  this  company's  stock  Is  owned  by  the  Potomac  Eloc.  Power 
Oo.  and  Georgetown  &  Tenallytown  Ry. 

The  Washington  &  Rockville  Ry.  went  Into  receiver's  hands  April  1  1911 . 
but  receivership  was  terminated  in  Oct.  1912.  The  company  refunded  Its 
debts  by  Issuing  $100,000  new  1st  M.  5%  bonds  (auth.  Issue  $250,000; 
Amer.  Secur.  &  Tr.  Co.,  Wash.,  trustee)  and  increased  its  capital  stock  from 
$50,000  to  $250,000. 

Tne  Washlngtoa  Railway  &  Electric  owns  the  following  bonds  of  .he 
constituent  companies,  which,  together  with  the  shares  of  stock  owned 
above,  are  pledged  under  the  $17,500,000  consol.  mortgage;  $100,000 
(entire  Issues)  1st  and  2d  mtgs.  of  the  Georgetown  &  Tenallytown  Ry.; 
$32,000  of  the  $40,000  1st  mtg.  6%  bonds  of  the  Wash.  Woodslde  &  Forest 
Glen  Rv.  &  Power;  $100,000  (entire  Issue)  1st  mtg.  bonds  of  the  Wash.  & 
Rockville  Ry.  (of  which  $250,000  owned  by  Pontiac  Elec.  Power  Co.); 
$200,000  1st  mtg.  and  $50,000  2d  mtg.  (entire  issues)  of  the  Washington  & 
Glen  Echo  RR.     Total,  $482,000. 

EARNINGS. — On  all  properties  for  calendar  years.  Report  for  1912 
In  V.  96,  p.  1361. 

1912.  1911.  1910.  1909. 

Gross  earnings $4,648,328     $4,336,519     $4,123,560     $4,080,064 

Operating  expenses 2,287,820       2,190.611        2,151,829        2,110,579 

Net  earnings $2,360,508     $2,145,908      $1,971,731      $1,969,485 

Other  Income 13,233  16,152  23,310  10,602 

Total  income $2,373,741      $2,162,060      $1,995,041      $1,980,087 

Fixed  charges $1,348,011      $1,311,152      $1,280,198      $1,230,293 

Dlv.  on  pref.  stock  (5%)         425,000  425,000  425,000  425,000 

Div.  on  common  stock,(4%)260,000(2%)130, 000  (2%)130,000  (1%)65,000 

Surplus $340,730         $295,908  $159,643  $259,794 

Passengers  carried  during  1912,  83,961,241,  of  which  20,424,051  were 
free  transfers. 

OFFICERS. — Pres.,  Clarence  P.  King;  V.-P.  and  Compt.,  W.  F.  Ham; 
Treas.,  C.  E.  Brown;  Sec,  S.  R.  Bowen.  General  offices,  14th  and 
East  Capitol  sts.,  Washington. — V.  87,  p.  40;  V.  88,  p.  946,  997;  V.  89,  p. 
1349;  V.  90,  p.  561,  973;  V.  91,  p.  947;  V.  92,  p.  396,  590;  V.  93,  p.  165; 
V.  94.  p.  280,  413.  913,  1050;  V.  95.  p.  237,  481,  819,  1209;  V.  96,  p.  948, 
1361. 

In  the  following  we  show  the  outstanding  bonds  of  the  constituent  com- 
panies except  where  the  companies  have  been  merged  or  where  they  are 
owned  by  the  Washington  Railway  <fc  Electric. 

(1)  Washington  Woodside  &  Forest  Glen  Railway  &  Power  Co. — Over- 
head trolley.  The  Washington  Railway  &  Electric  Company  owns  $32,000 
of  the  $40,000  first  mtg.  $500  coupon  6%  bonds;  Interest  payable  June  and 
December  at  Washington  Loan  &  Trust  Company;  due  June  1  1917. 

(2)  City  &  Suburban  Railway  — Underground  electric  and  overhead 
trolley.  Bonds,  first  mtg.  5%  gold.  $1,750,000.  Denomination  $1,000, 
coupon.  Date,  Aug.  1  1898;  Interest  payable  February  and  August  at 
Baltimore  Trust  &  Guarantee  Co.,  Trustee.  Maturity  Aug.  1  1948.  The 
bonds  have  a  8.  f.  of  $25,000  yearly  from  any  surplus  remaining  after  pay- 
ment of  6%  on  the  stock,  but  'the  bonds  cannot  be  called.  Receiver- 
ship— In  Oct.  1901  receiver  was  appointed.  On  Feb.  1  1902  Interest 
defaulted,  but  was  paid  later  In  the  month  by  the  trustee.  V.  74,  p.  428. 
Receiver  was  discharged  on  Sept.  22  1905.  On  Oct.  19  1910  acquired  the 
Wash.  Berwyn  &  Laurel  Elec.  Ry.  (9  miles)  from  the  Wash.  Bait.  &  Annap. 
Elec.  RR.     V.  91.  p.  947.| 

BALTIMORE  &  OCEAN  CITY  RY.— AJtrolley  road. 

ORGANIZATION. — Incorp.  In  Maryland  in  1913  as  successor  to  Bait. 
&  Wash.  Transit  Co.  of  Maryland,  sold  under  foreclosure.  The  road  is 
being  rebuilt  and  extended  and  is  expected  to  be  completed  and  in  opera- 
tion by  April  1914. 

STOCK  AND  BONDS — ■      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100). _ $100,000     

1st     mtge     $1,000,000     gold/    1913        5  semi-ann  75,000  1943 

($1,000)  red  at  105  &  int_ct  Int.  at  Fidelity  Tr.  Co.,  Bait.,  Md.,  Trustee. 

Bonds.— Of  the  $75,000  outstanding  bonds,  $20,000  was  used  to  take  up 
receivers'  certificates  and  remainder  for  impts.  and  extension. 

ROAD. — Operates  about  3}^  miles  of  track  from  14th  &  Kennedy  Sts., 
N.  W.,  to  District  line  at  Tacoma  Park,  Md.  Proposed  extension  of  1}4 
miles  through  Takoma.     60  &  100-lb.  T  rail;  girder  rail  on  new  extension. 

OFFICERS.— Pres.,  Chas.  Selden  Jr.,  Wash.,  D.  C;  V.-P.,  H.  W.  Wil- 
liams Bait.,  Md.;  Sec,  Paul  Sleman,  Wash.;  Treas.,  N.  M.  Little,  Wash. 

CAPITAL  TRACTION. — An  underground  troUey  road. 

ORGANIZATION — In  the  fall  of  1895  absorbed  the  Washington  & 
Georgetown  and  Rock  Creek  companies.     See  V.  61,  p.  283,  328,  588. 

In  Oct.  1909  shareholdersSwere  being  offered  at  par  $1,440,000  additional 
1st  5s  of  1907.     V.  89,  p.  918. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock.  $12,000,000  ($100) Q-J         $12,000,000    Oct.'13.1H 

New  first  mortgage,  $6,000,-1    1907        5  g  J-D  5,639.600  June  1  1947 

000 ,  gold  ($500) . c/lnt  .at  Union  Tr.Co.of  the  D .of  C. . Wash.,Trus 

Bonds. — Are  not  subject  to  call.  Part  of  the  bonds  Issued  were  used  to 
redeem  the  $1,080,000  outstanding  4%  bonds  of  the  1900  Issue. 

Dividends — In  1898,  July  1.  75  cents;  Oct.  1,  75  cents;  In  1899.  4  divi- 
dends of  75  cents  each;  in  1900.  3%%;  In  1901,  4%;  In  1902,  Jan.,  1%; 
April,  1  % ;  July.  1  % ,  and  on  Aug.  20  an  extra  dividend  of  $4  per  share  was 
paid  from  proceeds  of  sale  of  old  power  house;  Oct.,  1%;  in  1903,  4%%; 
In  1904.  5%:  in  1905.  5  M%;  1906-1912.  lncl.,  6%  ann.;in  1913  Jan., 1  H%. 
April,  W%%\  July,  1H%;  Oct.,  1H%. 

ROAD. — Underground  trolley,  double  track,  23.519  miles;  overhead 
trolley,  5.414  miles,  double  track.  Total  length  of  road,  57.866  miles  of 
single  track.  Operates  327  closed  motor  cars,  125  open  motor  cars,  118 
closed  trailers,  113  open  trailers,  2  mail,  9  snow  sweepers,  5  sand  cars,  31 
misc.;  total,  730  cars.     80  to  104-lb.  rail. 

REPORT.— For  cal.  years.     Report  for  1912  in  V.  96,  p.  417. 
Calendar       Gross  Net  Other        Int.  and     Dividends  Balance, 

Year —    Earnings.       Earnings.      Income.       Tares.  (6%).       Surplus. 

1912 $2,265,214      $1,166,557      $13,317      $412,749      $720,000      $47,126 

1911 2,256,640        1,129,155        10,173        349,050        720,000        70,278 

In  1912,  52,608,868  revenue  and  18,472,325  transfer  passengers  were 
carried,  against  52,097,019  and  18,249,770,  respectively,  in  1911. 

OFFICERS.— Pres.,  Geo.  E.  Hamilton;  V.-P.,  H.  Hurt;  2d  V.-P.  and 
Gen.  Mgr.,  D.  S.  Carll;  Sec,  H.  D.  Crampton;  Treas..  R.  D.  Slmms:  Chief 
Engineer,  J.  H.  Hanna. — V.  84,  p.  390,  1307,  1365;  V.  86,  p.  337,  476;  V. 
88,  p.  559,  918;  V.  90,  p.  166,  621;  V.  92,  p.  394,  456;  V.  94,  p.  278,  346; 
V.  96,  p.  134,  417. 


STOCK  ANO  BONDS—      Dite.        Interest.     Outstanding.      Maturity. 

Common   $..o, I    ($100)  $5,974,200  July  'It,  1% 

First   &    ref   M    $100,000,0()0\    1012        5  J-D  998,000    Dec    1     1002 

($1,000,  $500  &  $100)  g.C*/ 
Coll    gold    notes,    $1,500,000/    11)1.1        5  g  Q-F  1,500,000   May  1  1914 

($1,000)    .    .    ..   ...   \TJ.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  Trusti 

Wash  Ale\   A  Mt  Ver  1st  M\    1905        5  g  M-S  2,370,000   Meh    1  1955 

$2,500,000  ($1,000)  g.-0*JInt.  at  Real  Estate  Trust  Co..  Philadelphia. 
Wash  Arlington  &  Falls  Church  Ily.  Issues — 

1st  mtge  $100,000  gold 1895        6  J-J  100,000  July    11925 

2d  mtge  $350.000 1903        5  A-O  250,000  April  1  1953 

First  consol  mtge  $1,000,-1    1908        5  g  M-S  602,000  Sept    1  1958 

000  gold  ($1,000) c'/Int.  at  Glrard  Trust  Co..  Phlla.,  trustee. 

Bonds. — Of  the  Wash.  Alex.  &  Mt.  Ver.  1st  M.,  $130,000  are  In  treasury. 
The  bonds  are  subj.  to  call  on  any  Int.  date  at  110  and  Int.,  upon  3  mos. 
notice.  See  V.  80,  p.  1170.  $350,000  Wash.  Arl.  &  F.  C.  1st  consols  are 
reserved  for  prior  Hens,  $48,000  are  In  treas.;  remainder  are  for  betterments, 
&o.  Bonds  were  guar.,  p.  <Sc  1.,  by  endorsement  by  Wash.  Alex.  &  Mt.  Ver. 
Ry      Subject  to  call  on  any  Int.  date  at  105  and  Int.  on  3  mos.'  notice. 

The  coll.  gold  notes  of  1918  aro  red.  at  any  Int.  date  at  par  and  int.  as  a 
whole,  or  in  amounts  Of  $50,000  or  multiples  thereof.  Secured  by  pledge 
of  27,500  shares  of  common  stock  Of  the  Wash  .  By,  &  Elec.  <  lo. 

Dividends. — Initial  dlv.,  H%.paldJuly  i  1012.  In  1913,  Jan.,  Ji%; 
July,  1%. 

EARNINGS. — Of  combined  companies  for  cal.  year  1912,  gross,  $654,- 
490;   net,  after  taxes,  $377,077;   interest,  $229,847;  surplus.  $147,230. 

ROAD. — Operates  from  Washington,  D.  C,  to  Alexandria,  Mt.  Vernon, 
Arlington,  Ft.  Meyer,  Rosslyn,  Clarendon,  Vienna  and  Fairfax.  Total 
track.  63.30  miles.     Standard  gauge. 

OFFIOEJiS. — Pres.,  F.  II.  Treat;  V.-P.,  Norman  Grey;  Sec,  Gardner 
L.  Bootho;  Troas.,  W.  W.  Spaid;  Gen.  Mgr.,  H.  W.  King.— V.  95,  p.  1209; 
V.    97,  p.     238,  300,     367. 


WASHINGTON    BALTIMORE    &    ANNAPOLIS    ELECTRIC    RR.— A 

single-phase  electric  road. 

ORGANIZATION.— Incorp.  In  Maryland  on  June  5  1905.  On  Mch.  31 
1911  amended  Its  charter  and  took  over  the  Wash.  Bait.  Sc  Annapolis  Eleo. 
Railway,  sold  at  foreclosure  (V.  92.  796,  957)  and  the  Baltimore  Term. 
Co.,  per  plan  In  V.  91,  p.  1328.  1386.     Private  right  of  way. 

In  June  1912  entered  into  a  10-year  contract  with  the  American  Express 
Co.,  giving  it  the  right  to  operate  an  express  service  over  the  company's 
line. 

The  Annapolis  Public  Utilities  Co.  was  incorp.  in  May  1912  as  a  subs.  co. 
and  took  over  the  Annapolis  Gas  &  Elec.  Co.,  which  has  outstanding 
$100,000  stock  and  $180,000  bonds.  V.  96,  p.  555.  The  Annapolis  Public 
Utilitias  Co.  has  $300,000  auth.  com.  stock;    $117,000  issued. 

The  common  stock  has  been  deposited  until  Apr.  1  1914  with  a  manage- 
ment committee  consisting  of  Geo.  T.  Bishop,  Geo.  R.  Sheldon  and  Frank 
H.  Ginn.     V.  93.  p.  231. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common.  $3,000,000  ($50)*. . $3,000,000     

Pref  $2,500,000  ($50)6%  non-c... 1.455.450   Sept'13,  1  y2 

First     mortgage     $7,500,000  f   1911        5  M-S  x5, 000, 000  Mch    1  1941 

($1,000) c'Unt.  at  Cleve.  Trust  Co.,  Clevc,  or  Safe  Dep. 

I      &     rust  Co.,  Baltimore.  Md. 

x  Includes  $262,000  bonds  In  treasury. 

Stock  and  Bonds. — -pref  stock  Is  red.  at  110.  Bonds  are  subject  to  call 
at  105  on  any  Interest  date. 

Dividends. — On  pref.,  initial  dlv. — 1^% — paid  Oct.  1912:  Dec.  4K%, 
making  6%  for  the  year.     In  1913,  Marcn,  \V2  %;  June,  1  V2  %;  Sept.,  1  %  % 

EARNINGS. — For  calendar  year  1912,  gross,  $778,287;  net,  $389,331; 
other  income.  $6,306;  int.,  taxes,  &c,  $271,536;  surplus,  $124,101.  In 
1911,  gross,  $697,729;  net,  $350,006;  other  income,  $9,098;  int.,  taxes, 
&C,  $291,388;   surplus,  $67,716.     See  1912  report  in  V.  96,  p.  1222. 

ROAD. — Operates  111.17  ml'es  of  track  between  Baltimore,  Washing- 
ton and  Annapolis,  of  which  13.94  miles  are  operated  under  contract.  En- 
ters Washington  over  tracks  of  Wash.  Ry.  &  Elec.  Co.  80-lb.  T  rails. 
Standard  gauge.  75  cars.  Power  is  purchased  from  Potomac  Electric 
Power  Co.  of  Washington. 

OFFICERS. — Pres.,  Geo.  T.  Bishop;  Cleve.;  V.-P.,  F.  H.  Ginn,  Cleve.. 
Sec,  Geo.  W.  Williams,  Bait.;  Treas.,  Geo.  A.  Craig,  Toledo,  O.;  Gen.  Mgr., 
J.  J.  Doyle,  Bait. — V.  92,  p.  957,  1375:  V.  93,  p.  231.  287.  409;  V.  94, 
p.  561.  1051;    V.  95.  p.  751,  819,  1747;    V.  96.  p.  287,  555,  1222. 

GREAT  FALLS  &  OLD  DOMINION  RR.  CO. 

ORGANIZATION. — Incorporated  in  Virginia  In  1900.  Stock  autho- 
rized. $2,000,000;  outstanding,  $1,000,000  ($50).  Road  14.19  miles  from 
Washington,  D.  C,  to  Great  Falls,  Va.  Total  track,  28.34  miles.  Stand- 
ard gauge;  70  and  80  lb.  rails.  Pres.,  John  R.  McLean;  V.-P..  R.  H. 
Goldsborough;  See.  and  Treas.,  Wm.  B.  Orme. 


WASHINGTON  &  OLD  DOMINION  RY. 

This  company  has  leased  for  50  years  from  June  1912  the  Bluemont 
branch  af  the  Southern  Ry.,  extending  from  Alexandria  to  Bluemont,  Va., 
about  54  miles.  The  road  is  to  be  electrified  as  part  of  Its  system.  In 
spring  of  1912  It  was  reported  application  had  been  made  to  Issue  $2,- 
500,000  30-yr.  bonds.  OFFICERS. — Pres.,  F.  C.  Wright;  V.-Ps.,  E.  B. 
McLean  and  C.  H.  Livingstone;  Sec,  A.  K.  Stratton;  Treas.,  George  How 
ard;  Gen.  Mgr.,  W.  B.  Emmert.     Office,  Washington,  D.  C. — V.  95,  p.  482. 


WATERLOO,  IOWA. 

WATERLOO  CEDAR  FALLS  &  NORTHERN  RY.— Trolley  and  steam. 

ORGANIZATION. — Incorporated  in  Iowa  In  1895  as  Waterloo  &  Cedar 
Falls  Rao.  Transit;  name  changed  to  above  In  1904  by  amending  articles 
of  Incorporation.  Operates  at  Waterloo  In  connection  with  Chicago  Great 
Western  RR.,  the  Illinois  Central  and  the  Chic  R.  I.  &  Pac  Franchise 
perpetual. 

STOCK   AND   BONDS —       Date.        Interest.    Outstanding.       Maturity. 

Common.  $2,250,000  ($100) $1,875,000      

Prefstock  $800,000,  cum 473,825  July  '13,6% 

First    mtge    gold    $6,000,000/   1910       5  g  J-J  3,118,000  Jan     11940 

($1,000) c*llnt.  at  First  Tr.  &  Sav.  Bk.,  Chic.  Irustee. 

Bonds. — Remaining  bonds  can  be  Issued  at  82  H%  of  cost  of  extensions. 
Subject  to  call  upon  60  days'  notice  on  or  after  Jan.  1  1915  at  105  and  Int. 
Annual  sink,  fund  of  2%  of  bonds  out  beginning  with  fiscal  year  ending 
not  later  than  Dec.  31  1912.  Louis  Boisot  is  also  trustee.  V.  90,  p.  850, 
915;  V.  93,  p.  528,  591. 

ROAD. — Operates  71.31  miles  of  track,  main  line  (of  which  4  8.87  miles 
on  private  right  of  way  and  22.44  miles  under  franchise)  and  9.03  miles  of 
sidings;  total,  79.62  miles.  20  miles  under  construction.  60,  75  and  85-lb. 
Trails.  Steam  equipment,  3  locomotives  and  62  cars.  Electric  equipment, 
9  locomotives,  69  cars  and  necessary  work  cars,  snow  plows,  sweepers, &c. 

EARNINGS. — For  12  months  ending  July  31  1913,  gross,  $451,023; 
net  after  taxes,  $245,775. 

OFFICERS. — Pres..  L.  S.  Cass;  V.-P.,  J.  F.  Cass;  Treas.  and  Auditor- 
W.  H.  Burk;  Sec,  F.  E.  Farwell;  Gen.  Man.,  C.  D.  Cass. — V.  87.  p.  16651 
V.  90.  p.  700,  850,  915;  V.  93.  p.  528.  591.  873. 


WASHINGTON  UTILITIES  CO.— Underground  trolley  in  Washing- 
ton;   overhead  outside. 

ORGANIZATION. — Incorp.  in  Virginia  (as  Maryland-Virginia  Ry.) 
Nov.  29  1911,  amended  Feb.  28  1912  and  Nov.  7  1912,  when  name  was 
changed  to  the  above.  On  Nov.  26  1912  merged  with  Washington-Virginia 
Ry.     Has  private  right  of  way;   franchises  in  cities  are  perpetual. 

In  July  1913  the  P.  U.  Comm.  rejected  a  plan  to  issue  new  bonds  under 
a  proposed  new  mtge.  See  V.  97,  p.  238.  Wash.  Util.  Co.  has  acquired 
52,785,300  of  Wash.  Ry.  &  Elec.  Co.  com.  stock  and  $214,400  pref. 


WATERVILLE,  MAINE. 
WATERVILLE  FAIRFIELD  &  OAKLAND  RY. 

ORGANIZATION. — Incorp.  in  Maine  in  1902  as  the  Waterville  &  Oak- 
land St.  Ry.,  but  in  1911  increased  its  stock  from  $100,000  to  $500,000 
($100)  and  changed  name  to  present  title.  V.  93.  p.  1602.  The  $400,000 
additional  stock  was  turned  over  to  the  Central  Maine  Pow.  Co.  to  pay  that 
company  for  having  retired  outstanding  bonds  of  the  Waterville  &  Oakland 
St.  Ry.  and  for  procuring  the  conveyance  of  the  street  railway  property 
formerly  belonging  to  the  Waterville  &  Fairfield  Ry.  &  L.  Co.  The  Cen- 
tral Maine  Power  Co.  assumes  and  agrees  to  pay  all  liens,  claims  and  In- 
cumbrances of  every  kind  attaching  to  the  property  formerly  owned  by  the 
Waterville  &  Fairfield  Ry.  &  Light  Co.,  so  that  the  Waterville  Fairfield  & 
Oakland  Ry.  now  owns  both  railroads,  which  connect  at  Waterville. 
V.  93,  p.  1790.     Waterv.  Fairfield  &  Oakland  Ry.  has  no  bonds. 

ROAD. — Extends  from  Fairfield  through  Waterville  to  Oakland,  109.2 
miles.  Standard  gauge.  58  to  90-lb.  T  and  girder  rail.  23  pass,  and  5 
work  cars,  2  snow-plows. 

OFFICERS. — Pres.,  Harvey  D.  Eaton;  Sec,  Geo.  D.  Hegarty:  Treas., 
Walter  S.  Wyman;  Gen.  Mgr.,  Ralph  J.  Patterson. — V.  93,  p.  1602,  1790. 
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WAYNESBORO,  PA. 
CH  AMBERSBURQ  QREENCASTLE  &  W  A  WESBORO  STREET  RY.— 

*  ORoYvTzATION  —Incorporated  In  Pennsylvania  on  June  17  1901;  also 
owns  a  turnpike  road.  43  miles,  capital.   $100,000.  and  an  electric-light 

"'sTOCk'aN^BOXDS—  Date.  Interest.  Outstanding.  Maturity. 
Common  $300 .000 - «»°g     

KSSKai  -1963    virr "    'X^Tiiii 

(liou  and  $500) c«J  Interest  at  Chambersburg  Trust  Co. .  Trustee. 

Second     mortgage     $300.000 \   1907        5  g  A  O  300.000      Oct  1  1937 

($100  and  $50(D  gold c'JUH.  at  Chambersburg  Trust  Co..  Trustee. 

1st  ref  mtge  $1,000,000  ($100  >    1910        5  A-O  163.400     Apr  1    1940 

ami  J500)        J  Int.  at  Chambersburg  Trust  Co.,  trustee. 

Bonds  — First  mtge.  bonds  have  no  sink.  fd.  and  are  not  subj.  to  call. 
•>d  mtge.  bonds  arc  subj.  to  call  on  any  Int.  period  at  105.  No  sink.  fund. 
Remaining  1st  ref.  bonds  are  reserved  to  take  up  underlying  bonds  and  for 

extensions  and  Improvements.  .„ 

—For  vear  ending  June  30   1913,   gross,   $130,467;   net, 
$7:.. 034;  fixed  charges.  $42,646;  surplus,  $32, 388  „.„,-. 

]{0  vp  — Operates  81  miles  of  track  from  Blue  Ridse  Summit  to  Cham- 
bersburg. The  extensions  from  Chambersburg  to  Bed  Bridge  Park  was 
leased  to  the  Chambersburg  &  Shippenburg  Ry.  of  Chambersburg,  Pa. 

OFFICERS— Pres.,  W.  L.  Minnick;  V.-P.,  D.  M.  Wertz;  Sec,  D.  N. 
Benedict;  Treas.  and  Gen.  Mgr.,  K.  D.  Sefton;  Aud.,  S.  M.  Coover. — 
V.  90,  p.  236;  V.  92.  p.  186.  

WEBB  CITY,  MO. 

SOUTHWEST  MISSOURI  RAILROAD  CO 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  Mis- 
souri, and  on  Sept.  1  1906  acquired  the  Southwest  Missouri  Eleotrlo  Ry. 
and  the  Webb  Citv  Northern  Electric  RR. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $5, 000,000 --        $3,500,000 

General  and  refunding  mort-1    1906       5  g  M-S  820,000  Sept   1  1931 

gage  $5,000,000  gold  ($l,-flnt.  at  Harrisburg  (Pa.)  Trust  Co.,  Trustee. 

000)  J      or  National  Bank  of  Commerce.  N.  Y. 

Webb    City    Northern    mtgel    1905       5  g  M-S  200,000  Sept  1923 

$200,000    gold c/Int.  at  Safe  Dep.  &  Tr.  Co.,  Pitts.,  Trustee. 

Southwest   Missouri    Electric}    1903       5  g  M-S  1,150.000  Sept   1  1923 

Ry   refunding   and    exten- [Harrisburg  Trust  Co.,  Harrlsb.,  Pa.,  Trustee. 
■  slon  mtge  $1,500,000 J  Int.  payable  at  Nat.  Bk.  of  Commerce.  N.  Y 

Bonds. — Of  the  $5,000,000  new  bonds,  $1,350,000  are  reserved  for  prior 
liens  and  $2,830,000  for  Improvements  and  extensions. 

EARNINGS. — For  year  ending  Aug.  31  1913,  gross,  $655,998;  net,  after 
taxes,  $330,325;  interest,  $108,500;  renewals  and  betterments,  $60,110; 
dividends,  $140,000;    surplus,  $21,715. 

ROAD. — Operates  77  miles  of  track  connecting  Carthage,  Cartervllle, 
Webb  City,  Prosperity,  Porto  Rico,  Duenweg-Oronogo,  Neck  City,  Purcell, 
Alba,  Joplln,  Villa  Heights  and  Chltwood,  all  In  Missouri,  and  Galena  In 

OFFICERS.— Pres.  and  Treas..  A.  H.  Hoeers,  Joplln.  Mo.;  V.-f..  rt.  Z 
Wallower,  Harrisburg,  Pa.;  Sec..  Geo.  W.  Reily. — V.  77.  p.  38;  V.  80,  p. 
1972;  V.  93.  p.  752. 

WEST  CHESTER,  PA. 
THE  WEST  CHESTER  STREET  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Aug.  4  1890.  Owns 
the  Chester  Valley  Electric  Light  Heat  &  Power  Co.  and  the  Coatesville 
Electric  Light  Heat   &  Power  Co.     Franchises  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock  $1,000,000  ($50) $1,000,000     

First  mtg  $1,000,000  ($1,000;  /   1902        5  g  FA  1,000,000  Aug   1    1932 

gold... cMInt.  at  West  End  Trust  Co.,  Phlla.,  trustee. 

Bonds. — No  sinking  fund  and  bonds  not  subject  to  call. 

EARNINGS. — For  fiscal  year  ending  June  30: 
Year —  Gross.  Net.        Int.A  Taxes.   Surplus 

1912 $141,601  $62,940  $60,548  $2,392 

1911 141,973  53,436  51,631  1,805 

ROAD.— In  operation  from  Lenape,  through  West  Chester,  to  Downlng- 
lon  and  Gallaghervllle,  18  m.;  gauge,  5  ft.  2  H  In.;  rails,  70-lb.  T;  20  cars.  Kx- 
tension  Lenape  to  Kenneth  Square  was  completed  Oct.  1  1904.  An  extension 
from  Gallaghervllle  to  Coatesville  completed  Nov.  5  '06.   Total  track,  30  m. 

OFFICERS. — Pres.,  Meyer  Schamberg;  Sec,  Jonas  Rice;  Treas.,  Geo. 
D.  Woodside,  all  of  Philadelphia. — V.  84,  p.  340,  392. 

WEST  CHESTER  &  WILMINOTON  ELECTRIC  RY. 

In  1909  control  of  company  changed  bands. 

ORGANIZATION. —  A  consolidation  on  March  26  1908  in  Pennsylvania 
of  the  West  Chester  &  Wilm.  Elec  Ry.  of  Pa.  (chartered  Deo.  14  1907  In 
Penn.)  and  the  West  Chester  &  Wllm.  Elec  Ry.  of  Del.  (chartered  Jan  24 
1908  In  Delaware).  Proposes  to  connect  Wilmington  and  West  Chester. 
17  miles.  Private  rights  of  way  already  secured.  Proposes  to  carry  freight 
as  well  as  passen  ers. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  common  $450,000  ($50) 380  shares 

Preferred  $50,000  ($50) 5%  None. 

1st  mtge  $500,000  gold 11908         5  A-O  $500,000  April  1  1938 

jlnt.  at  Sec  Tr.&SafeDep.Co.,  Wllm..  trustee 

Bonds  have  a  sinking  fund  of  20%  of  net  earnings  and  are  subject  to 
call  at  105  after  5  years. 

OFFICERS. — Pros..  Louis  Dalmas;  Sec.  and  Treas..  C.  P.  Faucett 
Chief  Eng..  St.  G.  H.  Cooke;  Wltherspoon  Bldg..  Phlla. — V.  87.  p.  40 
V.  88.  p.  102.  

WILMINGTON,  DEL. 
WILMINGTON  NEW  CASTLE  &  DELAWARE  CITY  RY. 

ORGANIZATION. — Incorp.  In  Delaware  on  May  31  1912  as  successor 
to  the  .New  Castle  &  Delaware  City  Trac  Co.,  which  company  had  acquired 
the  New  Castle  &  Delaware  City  division  of  the  Wilmington  New  Castle  & 
Southern  Ry .     Acquired  the  Wilmington  Southern  Traction  Co .  in  Jan  .1913. 

STOCK  AND  BONDS.—       Dale.        Interest.     Outstanding.      Maturity. 

Stock  ft .-•<>. 000   ($100) $250  000  '»•»»• 

First  mortgage  5230.000  gold\   1912       6  g  J-D  200,000  June  "fl942 

'■  •'«   1  "-"i^'it.  /Int.  at  Colum.-Knlck.Tr.  Co.,  N.Y.,  trustee. 

W   ,m,^'rT^C  !?t  }'  KS25°.-l    1911        5gF-A  150,000   Feb     11941 

000  ($500  and  $1 .000) ...c/Int.  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee 

Bonds.— Remaining  $50,000  1st  M.  bonds  are  in  treasury.      Wilm    So 
Trac.  bonds  are  subj.  to  call  on  any  Int.  dav  at  102  and  interest 
.<. ViPAP--^  'omprtoea  10  miles  of  track  from  New  Castle  to  Delaware  City. 
70  lb.    I    rails.     Gauge,  5  ft.  ZlA  inches. 

i  ("i!"!;,l:l's-':r<'s  •  w-  K-  Brown;  V.-P.,  T.  D.  Rhodes;  Sec.  &  Treas.. 
Lovell  Rhodes. — V.  U5,  p.  620,  0N1 . 

WILMINGTON,  N.  0. 
TIDEWATER  POWER  CO. 
i7'V.,mVVVI/  V!,",V      'ncorporated  In   1907  In  North  Carolina.   On  Oct 
}'  ''"7  le*  insolldated  Railways,  Light  &  Power  Co    for  99  vears 

{tfX£%T™°^c2L%Lp!&^ of  latter  company  and  al8° 

-xt  *688.800  ielSSt 

IW  490  000     Jan  1   1049 

($1,000;   gold _<■      !„i.. -it  Penn.  Co.  for  Ins.  on  L.,  &c.  Phila.. 

trustee. 
JS    "7* 7A?2  ;,r')r'  "u«ht  In  by  company;  $4,100  un- 

™u£d ,  '"  1(i'-  ''>  kholders,  pref.  stock  was  made 

tr'  "ed  7%  In  any  year.     The  extra  1% 

1    Cumulative.  »  #«w.       morairai/,, 

owned    bv   comnanv 

extensions  to  rlc  plants  of  Consol.  Rys.  Lt    &  Pow. Co' 

made  by  tidewater  Power  Co  Consol.  Rvs    Lt    &  Pow    c° 

E«  lJ£2f  .7 ¥*i  ~t  VlUV  comPnny  to  former.  Additional  bonds  may 
be  Issued  at  85%  of  cost  of  new  property  and  extensions,  but  only  when 

^n»7T,n  "  .8-C.qIial.50°°.  m'!r"  t,lf'".  Inl-  on  n"  1,oml8  out  and  including 
amount  to  be  Issued.  Bonds  arc  subject  to  OBil  00  and  after  Jan  1  1914  In 
entirety  only  at  4  weeks'  notice  at  105.     Sink,  fund  of  1%  starts  1914.     V 

IV|   p .   471. 


Dividends. — Prior  to  Jan.  1  1913  5%  per  annum  was  being  paid  on  pref. 
(H%  monthly,  omitting  Jan.  and  July).  On  Jan.  1  1913  began  paying  6% 
per  annum  (>$%  each  month).  On  com.,  1st  div..  2%;  paid  Apr.  1910; 
Oct.,  2%;  in  1911,  6%;  in  1912,  Apr..  3%;  Oct.,  3%  and  1%  extra,  and  is 
now  paying  at  the  rate  of  7%  per  annum. 

EARNINGS. — Year  ending  Dec  31  1912,  gross.  $422,664;  net,  after 
taxes,  $172,059;  charges,  $56,050;  deprec'n,  $18,000;  surplus,  $98,009. 
1911,  gross,  $349,490;  net.  after  taxes,  $137,846;  charges,  $45,635;  deprec'n, 
$12,000;  surplus,  $80,211. 

OFFICERS. — Pres.,  Hugh  MacRae:  V.-P.,  M.  F.  H.  Gouverneur;  2d 
V.-P.  (vacant));  Sec,  H.  Woolcott;  Treas.,  R.  J.  Jones;  Gen.  Mgr., 
A.  B.  Skelding. — V.  85,  p.  42,  1144;  V.  86,  p.  1161.  1468;  V.  89,  p.  471; 
V.  93,  p.  1790;    V.  96,  p.  731,  1158. 

(1)     Consolidated  Railways,   Light  &  Power  Co. 

Lease. — On  Oct.  17  1907  was  leased  to  Tidewater  Power  Co.  for99 years 
Rental  Is  Int.  on  bonds  and  5  %  on  outstanding  common  and  preferred  stock. 

ORGANIZATION.— Incorporated  In  North  Carolina  on  April  24  1902 
and  Is  a  consolidation  of  the  Wilmington  Street  Ry.,  Wilmington  Gas  Light 
Co.,  Wilmington  &  Sea  Coast  RR.  Wilmington  Dummy  Line  and  the  Wil- 
mington Electric  Light  Co.  Operates  entire  street  railway,  electric  light 
and  gas  systems  of  the  city.  AH  franchises  stated  to  be  perpetual;  street 
railway  franchise  is  exclusive  until  1937. 


STOCK  AND  BONDS—        Date.        Interest. 

Common  $350,000   ($100). 

Preferred  $150,000  5%  cumu-l    

latlve  ($100) I 

First  mtg  $600,000  gold  ($50,/   1902        5  g  J-J 


Outstanding.       Maturity. 
$350,000    See  text. 
100,000    See  text. 

530,000  July    1  1932 


$100,  $500  and  $1.000) ..  .cllnt.  at  Safe  Dep.  &  Tr.  Co..  Bait  .Md.,  trustee. 

Bonds. — A  sinking  fund  commenced  July  1  1904,  to  which  1%  per  annum 
of  outstanding  bonds  Is  payable  until  1914;  1  H%  annually  until  1924  and 
2%  per  annum  thereafter.  Proceeds  to  be  Invested  In  the  bonds  at  not 
exceeding  105  and  int.,  but  bonds  are  not  subject  to  call.  $70,000  bonds 
have  been  retired  by  the  sinking  fund. 

ROAD. — Owns  and  leases  29.29  miles  of  track,  1.50  miles  of  which  are 
leased  to  the  Atlantic  Coast  Line  RR.  Co.  until  1936.  44  cars.  56,  60 
and  72-lb.  T  rails.  In  1912  supplied  33,744  incandescent  lights,  125  arc 
lights  and  590  tungsten  lamps.  Has22.20  miles  of  gas  mains. — V.  95,  p. 
40.  1143. 

WORCESTER,  MASS. 
WARE  &  BROOKFIELD  ST.  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Massachusetts  In  Oct.  1905,  and  Is 
successor  to  the  Hampshire  &  Worcester  St.  Ry..  sold  on  Sept.  30  1905. 

STOCK  AND  BONDS —       Date.       Interest.    Outstanding.       Maturity. 

Stock. .^ $100,000     

Hamp  <fc  Wor  1st  mtg,  $135.-1     1001       5  g  J-D  135,000  Dec    11921 

000  gold  ($1,000) c'JInt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

Bonds. — No  s.  f.  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $33,933;  deficit  from 
operation,  $5,183;    charges,  $7,418;    total  deficit,  $12,001. 

ROAD. — Operates  12  miles  of  track  between  Ware  and  W.  Brookfield, 
and  between  Ware  and  GUbertvllle,  and  connects  with  the  Springfield  & 
Eastern  St.  Ry.  and  Warren  Brookfield  &  Spencer  St.  Ry.     12  pass.  cars. 

OFFICERS. — Pres.,  J.  Edward  Brooks,  Boston;  Treas..  E.  W.  Gilbert. 
Boston;   Supt..  John  F.  Lambert. — V.  81,  p.  777.  1175. 

YOUNGSTOWN,  OHIO. 

REPUBLIC  RAILWAY  &  LIGHT  CO.— (See  mav  on  page  135). 

ORGANIZATION. — Incorp.  In  New  Jersey  on  June  28  1911.  This 
company,  by  the  acquisition  of  about  98.55%  of  the  outstanding  stock  of  the 
Mahoning  &  Shenango  Ry.  &  Light  Co.,  has  the  ownership  or  control  of 
the  properties  of  the  following  companies  (V.  93,  p.  46): 


Sharon  &  New  Castle  St.  Ry.  Co.(Pa.) 
Sharon  &  New  Castle  Rys.  Co. 
Sharon  &  Wheatland  St.  Ry.  Co. 
Sharpsvllle  Electric  Light  Co. 
Shenango  Valley  Electric  Lt.  Co. 
Trumbull  Electric  RR.  Co. 
Valley  Street  Ry.  Co. 
Wheatland  Street  Ry.  Co. 
Youngstown  Cons.  Gas  &  Elec  Co. 
Young.  Pk.  &  Falls  St.  Ry.  Co. 
Youngstown-Sharon  Ry.  &  Lt.  Co. 
Youngstown   &  Sharon  St.  Ry.  Co. 


Mahoning    &   Shen.   Ry.    &  Lt.   Co. 
Mahoning  Valley  Ry. 
Mahoning  Val.  So.  East.  Ry. 
Merchants'  Lt.,  Ht.   &  Power  Co. 
Mineral  Ridge  &  Niles  Traction  Co. 
New  Castle  Electric  Co. 
New  Castle  Electric  St.  Ry.  Co. 
New  Castle  &  Lowell  Ry.  Co. 
New  Castle  &  Lowell  Realty  Co. 
New  Castle  &  Mah.  St.  Ry.  Co. 
New  Castle  Traction  Co. 
Penna.  &  Mahoning  Vallev  Ry.  Co. 
Sharon  &  New  Castle  Ry.  Co.  (Ohio) 

The  controlled  companies  own  and  operate  about  155  miles  of  track  mid- 
way between  Pittsburgh  and  Lake  Erie  In  the  cities  and  Intervening  terri- 
tory of  the  Mahoning  and  Shenango  valleys;  and  also  the  electric  lighting 
systems  of  Youngstown,  New  Castle,  Sharon,  &c  Practically  all  the 
Pennsylvania  franchises  are  perpetual.  Railway  franchises  in  Youngstown 
expire  1933.  The  most  important  interurban  franchises  in  Ohio  expire  from 
1945  to  1950  and  Ohio  lignting  franchises  expire  from  1925  to  1954.  53 
miles  of  track  are  on  private  right  of  way. 

As  of  Mch.  1  1912  acquired  the  entire  stock  and  bonds  of  the  Pennsylvania 
Pow.  Co.,  doing  an  electric  business  in  Ellwood  City,  Wampum,  Zelienople, 
Chewton  and  West  Pittsburg.  New  property  being  connected  up  with 
larger  system.     V.  94,  p.  983. 

Common  stock  Is  held  in  voting  trust. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common  $7,500,000  ($100)... $6,206,000     

Pref  6%  cum$10,000.000(S100) Q-J15         5,191,400    Oct   "13,  1  H 

Secured  notes  $5,000,000  gold\    1912       5  g  J-J  2,600,000  Jan    1    1916 

($1,000) c/Brooklyn  Trust  Co.,  Trustee. 

Mah&Sh  R&L  1st  con  ref  MJ    1905        5  g  J-J  4,510.000  Jan    1  1916 

$10,000,000  g  ($l,000)._c*llnt.  at  New  York  Trust  Co  ,  N.  Y. .Trustee. 
Pa  *  M  V  1st  and  refunding}    1902       5  g  M-N         1,904.000  May    1  1922 

mtg,      $2,750,000,      gold  [Int.  at   Harris,  Forbes   <fc  Co.,   New   York. 

($1,000) c*J  U.  S.  Mortgage  &  Trust  Co.,  N.  Y.,  trustee. 

New  Castle  Traction  1st  mtg)    1897       5  g  M-N  500,000   May    1  1927 

$500,000.  gold  ($l,000).c*l  Int.  at  Union  Tr.  Co.,  Pittsburgh,  trustee. 
N  C  Elec  Co  1st  M,  $200,000.  1    1897        5  g  M-S  200.000   Mch    11927 

gold /Int.  at  Union  Trust  Co.,  Pittsburgh,  Trustee. 

Y-SRy  &Lt  1st  mtg  $2.500, -1    1900        5  g  J-J  2,227.000  Jan     11931 

000  ($1,000)  gold  s  f c'JInt.  at  N.  Y.  Trust  Co..  N.  Y..  trustee. 

Sh    &    New    Castle    1st    mtg.l     1901        5  g  J-J  380.000  July    1  1931 

$500,000,  g,  ($1,000).  8    f  Interest  at  New  York  Trust  Co..  N  Y, trustee. 

iruar,  p  and  I c'J 

Mahoning    Valley    S     E     lstf   1903  5  J-J 

mortgage ^Int.  at  Lawrence  Sav. 

I     Pa.,  Trustee. 


103.000  July    1  1923 
&  Tr.  Co.,  New  Castle, 


Valley   Street   Ry   2d   mort-J   1894. 

gage \Int.   at 

Youngst  Park  &  Falls  St  Ryl    1898 

first  mortgage /Int.  at 

Poland  St  Ry  1st  M  $200,000  f   1913 


4,000  July  1    1914 
Pittsb.,   Trustee. 


6  J-J 
Union  Trust  Co., 

5  J-J  194,000  Jan    1    1919 

Union  Trust  Co..  Pittsb..  Trus. 

5  J-D  150,000  June  1  1933 

($1,000),  guar  p  and! (Union  Trust  Co.  of  Pittsburgh,  Trustee. 

Bonds. — Remaining  Rep.  Ry.  &  Lt.  Co.  secured  notes  are  reserved  for 
additions,  betterments  and  acquisitions.  Notes  are  redeemable  in 
whole  or  In  part  on  30  days'  notice  at  par  and  Interest.  See  V.  94,  p.  1119. 
Of  the  Penn.  &  Mahoning  Valley  Ry.  bonds,  $750,000  arc  reserved  to 
retire  prior  Hens;  a  sinking  fund  of  $50,000  per  annum  began  Nov.  30 
1911.  Bonds  purchased  for  sinking  fund  are  canceled.  $s)6,000  have  been 
purchased.  The  Youngstown-Sharon  first  mortgage  bonds  can  be 
called  at  115  and  Interest  on  any  Interest  date;  $213,000  have  been  ac- 
quired by  sink,  fund  and  $00,000  are  held  as  coll.  under  M.  &  S.  1st  con.  ref. 
mtge.  For  lien  covered  by  these  bonds,  see  "Street  Railway"  Section  of 
June  24  1905.  There  are  also  $500,000  Y.-S.  Ry.  <&  Lt.  2d  mtge.  Income  5s. 
all  of  which  are  deposited  under  the  Mah.  &  Shen.  1st  cons.  ref.  mtge.  The 
Sharon  &  New  Castle  bonds  are  subject  to  call  at  115  and  Int.  on  any  lnt 
date;  $48,000  have  been  acquired  by  sink.  fund,  and  $150,000  are  held  as 
coll.  under  M.  &  S.  cons.  ref.  mtge.  For  lien  of  these  bonds  see  "Street 
Hallway"  Section  of  June  24  1905.  Of  the  $10,000,000  Mah.  &  Shen.  1st 
consol.  and  ref  bonds.  $5,236,000  arc  reserved  to  retire  nil  prior  liens.  Re- 
deemable at  105  and  int.  on  any  int.  date.  V.  89,  p.  587.  The  Poland  St. 
By.  bonds  are  guar.,  prin.  and  int.,  by  the  Rep.  Ry.  &  Lt.  Co.  Redeem 
at  100  and  int.  on  30  days'  notice. 

Dividends. — On  pref.   I  H%  quar.  has  been  paid  since  organization. 
LATEST    EARNINGS. — For    12    mos.    ending   June   30    1913,    ctoss. 
$2,842,175;  net,  after  taxes,  $1,118,242;   int.  charges,  $535,029;   baL.sur., 
$583,213. 
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FARVIN'GS Consolidated  Income  account  of  controlled  companies 

ttSS.mt.Dte.*!.     Gross.         Set    after  Taxes.     I'\>^t  $gj>l™f. 

101  ■»  J2. 663, 762  $1,057,140  $528,394  $528,746 

,SlT ""   2.401.995  950.985  529.290  421.695 

\ole  —Earns " of  Venn .  Pow.  Co.  are  lncl.  In  both  yrs.  from  Mch.  1  only. 

RO  \D  —Operates  about  155  miles  of  track,  comprising  street  rail- 
ways In  and  between  Youngstown.  Warren.  Mies.  Lowellsville.  Leavltts- 
burV  Glrard  Strainers  and  Hubbard  In  Ohio,  and  New  Castle,  Sharon, 
Farrell  Wheatland.  West  Middlesex.  Edenburg  and  Sharpsville  In  Pa.; 
also  the  Hunting  properties  of  Vouugstown,  New  Castle,  Sharon  and  Sharps- 
vine,  with  lighting  contracts  covering  Intervening  and  neighboring  districts 

E^fpCl'TIVE  COMMITTEE. — Henry  H.  Wehrhane,  Chairman:  Anson 
W    Hurchard.  Samuel  McRoberts,  Geo.  A.  Galllver  and  Harrison  Williams. 

OFFICERS.— Pres.,  Oren  Root;  V.-P.,  Geo.  A.  GalUver;  V.-P.,  Wm. 
M.  Coleman;  Sec.,  G.  F.  Ravenel;  Treas.,  A.  L.  Linn  Jr.;  Aud.,  F.  B. 
Lasher. 

Officers  nt  \fahonina  A  Shenanoa  Railway  &  LigM  (operating  company) . — 
Pres..  Rav  P.  Stevens,  Youngstown;  V.-P.,  Geo.  A.  Galliver;  Sec.,  Leigh- 
ton  Calkins,  N.Y.;  Trea-s..  E.G.  Dunlap,  Youngstown;  Aud.,E.  D.  Gault, 
Youngstown. — V.  93,  p.  46,  872,  1026;  V.  94,  p.  831,  983,  1119;  V.  95, 
p.  112;   V.  96.  p.  654.  1022.  1703,  1774;   V.  97,  p.  299. 

YOUNfJSTOWN  &  SOUTHERN  RV.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  9  1903  under  the 
General  Railroad  Laws.     Controls  7,000  acres  of  coal  lands. 

STOCK  AND  BONDS —        Date.        Interest.    Outstandlnq .       Maturity 

Stock.  $1,800,000  ($100) $1,800,000     

1st     mtg,     $1,500,000.     gold)    1903        8  g  A-O  958,000  Oct     11923 

($1,000),  s  f c*/      Interest  at  New  York  Trust  Co..  trustee. 

Bonds. — A  sink,  fund  of  5%  per  annum  of  bonds  outstanding  began 
after  5  years.     See  V.  77,  p.  2160.     Bonds  not  subject  to  call. 

ROAD. — Operates  about  20  miles  of  road  from  Youngstown.  to  Leetonla. 
70-1  b.  T  rail.  An  extension  from  Columbiana  through  New  Waterford  to 
East  Palestine  Is  proposed. 

OFFICERS. — Pres..  John  Stambaugb,  Youngstown;  V.-P.,  Ohas.  Booth, 
Youngstown;  Sec.  and  Treas.,  David  Tod,  Youngstown;  Gen.  Mgr..  E.  B. 
Raupp.— V.  80.  p.  2400. 

YORK,  PA. 

YORK  RAILWAYS.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Nov.   15  1907  as  * 
consolidation  of  properties  operating  In  York  and  vicinity.     V.  85,  p.  140$ 
Franchise  perpetual. 


The  following  companies  have  been  consolidated  or  merged: 
York  Street  Railway  Co.,  York  Haven  Street  Ry.  Co., 

Wrlghtsvllle  &  York  Street  Ry.  Co.       Red  Lion  &  Windsor  Street  Ry.  Co.: 
York  &  Dover  Electric  Ry.  Co..  Hanover  &  York  Street  Ry.  Co. 

York  &  Dallastown  Ry.  Co. 

Owns  entire  capital  stock  of  Edison  Electric  Light  Co.  and  York  Suburban 
Land  Co.;  also  aU  of  stock  of  York  Steam  Heating  Co.  V.  85,  p.  1463. 
The  Edison  Electrlo  Light  Co.  does  a  majority  of  the  light,  heat  and  power 
business  In  York. 

In  April  1913  interests  connected  with  the  company  Incorporated  the 
Edison  Light  &  Power  Co.  to  take  over  the  lighting  and  power  subsidiaries 
of  the  York  Railways  and  other  properties,  including  the  Edison  Elec.  Light 
Co.,  the  lighting  companies  of  West  York,  North  York,  Manchester. 
Mount  Wolf,  Dover,  Hallam  and  others. 

On  March  21  1911  shareholders  auth.  an  Issue  of  $700,000  See  text 

trust  notes  (see  below).     V.  92,  p.  796,  882. 

STOCK  AND  BONDS—        Date.        Interest      Outstanding.      Maturity 

Common    $2,500  000  ($50)    --    $2,500,000     . 

Pref  $2,000,000.  5%  cum  ($50)    1.600,000   July'13.  2H 

Istmtge  &  coll  tr  $10,000,0001    1907        5  J-D  3.725,000   Dec    1    l»o, 

gold  ($1.000) c'/Guar.  Trust  &  Safe  Dep   Co.,  Phlla..  Trustee. 

Coll  trust  notes  $700,000  gold.   1911        6%  350.000      See  text 

Stock  and  Bonds. — Pref.  stock  Is  cumulative  S  years  from  date  of  Issue 
The  stock  of  the  controlled  Edison  Elec.  Light  Co.  and  York  Suburban 
Land  Co.  are  deposited  as  additional  security  for  the  bonds.  $562,000 
bonds  in  treasury.  Remaining  bonds  can  only  be  issued  under  certain  re- 
strictions. No  sinking  fund.  See  particulars  of  bonds,  property,  &c,  in 
V.  87,  p.  40.  Stocks  and  bonds  are  listed  on  the  Phila.  Stock  Exchange. 
V.  89,  p.  412;  V.  94,  p.  984.  Collateral  trust  notes  are  secured  by  deposit 
of  1st  M.  bonds.     The  notes  maturing  Jan.  1  1913  were  extended  for  1  year. 

Dividends. — Initial  div.  on  pref.— 1% — paid  July  1911.  In  1912.  4%. 
In  1913,  Jan.,  2K%;  July,  2)4%. 

EARNINGS — For  years  ending  Nov.  30: 

Fiscal           Gross           Net         Other     Charges     Depre-  Divi-          Bal., 

Year —     Earns.       Earns.       Inc.     &  Taxes,    ciation.  dends.          Sur. 

1911-12.  $710,471   $343,951    $4,230   $252,328   $15,590  (4)$64.000   $16,263 

1910-11.     681,185      320,591      4,448      244,074      14,637  (1)    16.000      50  327 

ROAD. — Owns  and  operates  about  82 .70  miles  of  track  centering  In  York. 
Including  an  interurban  line  between  Hanover  and  York,  18.8  miles. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  Gordon  Campbell;  V.-P.,  L.  C. 
Mayer;  Sec,  M.  G.  Stees;  Treas.,  E.  A.  Barnitz. — V.  87,  p.  40,  481;  V.; 
89.  p.  412;  V.  90,  p.  169;  V.  92,  p.  796,  882,  1637;  V.  93,  p.  106.  941 
V.  94,  p.   125.  984;    V.  96,  p.  287.  355. 
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HAMILTON,  ONTARIO. 
DOMINION  POWER  &  TRANSMISSION  CO. 

ORGANIZATION. — Incorporated  In  Canada  on  Jan.  11  1907.  Owns  or 
control!  the  Hamilton  Cataract  Power,  Light  &  Traction  Co.  (V.  76,  p.  1407; 
V.  80,  p.  1111,  1363)  and  all  the  electric  light  and  power  business  In  Hamil- 
ton, St.  Catharines  and  Intervening  territory:  also  the  entire  street  railway 
end  Interurban  Unes  In  Hamilton  and  surrounding  country  V.  84.  p. 
608,  568.     For  list  of  properties,  see  Chronicle  of  Sept.  27,  1913. 

Application  has  been  made  to  Parliament  for  an  extension  of  the  charter 
of  the  Brantford  &  Hamilton  Ry.  to  enable  the  company  to  extend  that 
railway  to  Gait. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Ordinary  $9,900,000  ($100) $2,622,500         

Preference  $10,000,000  ($100) 3.673.100         see  text 

Limited  preference 5,100,000         see  text 

Pref.  Is  entitled  to  6  %  for  3  years  from  1907  and  7%  thereafter. 
1st     mortgage,     $25,000,0001    1907       5  g  A-O       3,885,000         See  text. 

($1,000).   gold... c*  J  Harris  Tr.  &  Sav   Bank  of  Chicago,  Trustee. 

Ham  Cat  P  L  &  Tr  Co.  Ltd.f   1903       5  A-O  8,400,000     April  1  1943 

1st  &  ret  M  $5,000,000  gold  Int.  In  Hamilton   &  N.   Y.     Nat.  Tr.  Co., 

($1.000) c*   Ltd..  Toronto,  trustee.     Callable  at  110   & 

I     Int.  beginning  April  1  1923. 
■onds  of  subsidiary  companies 2:3,813,000    

i  Includes  $3,128,000  Ham.  Cat.  P.  L.  &  T.  Co.  bonds. 

Bonds. — Of  the  $25,000,000  mortgage  $10,000,000  may  be  Issued,  with 
the  approval  of  the  trustee,  for  not  exceeding  80  %  of  cash  cost  of  extensions 
and  additions  and  the  remainder  for  not  exceeding  75  %.  The  entire  out- 
standing Issue,  but  not  any  part  thereof,  can  be  called  at  107  4  and  Int.  on 
April  1  1917  or  any  coupon  date  thereafter  on  60  days'  notice.  The  bonds 
mature  $17,000  annuaUy  from  April  1  1914  to  1921  and  $34,000  annually 
from  April  1  1922  to  1931,  and  the  remaining  $1,174,000  are  due  April  1 
1132.  They  are  secured  by  all  the  property  owned  through  deposit  of 
stock  and  bonds  with  trustee.  &c.  The  Hamilton  Cataract  Pow.  L.  &  Tr.Co. 
Ltd.,  bonds  are  prior  to  bonds  and  stock  of  Dom.  Pow.  &  Trans.  Co. 

Dividends. — 6%  was  paid  on  preferred  in  1907;  In  1908,  3%  was  paid. 
Two  dividends  of  H  of  1%  have  also  been  paid  on  limited  pref.  stock. 
In  Deo.  1908  It  was  decided  to  omit  dlv.  on  both  classes  of  pref.  stock; 
See  V.  87,  p.  1478.  None  to  Jan.  1911,  when  3H%  was  paid;  July,  3H%; 
also  paid  In  Dec.  1911  div.  due  Jan.  1909,  3%.  In  1912,  Jan.,  Zy2%. 
July.  3H%;  Aug.,  3%  (due  June  1909).  In  1913.  Jan.,  3K%.  A  div. 
of  6Vj  %  was  paid  Feb.  15  1913  In  full  of  arrears. 

EARNINGS. — Of  company  and  subsidiary  companies  for  calendar  years. 
For  1912  report  see  V.  96,  p.  647. 
Year —  Gross.       Opcr.Exp.         Net.  Interest.  Pref.  Div.  Bal., Sur. 

1912 $2,563,371   $1,359,459   $1,203,912   $352,153   $362,301   $489,458 

1911 2,252.883      1,232,240      1,020,643      335,759      358,263      326,621 

ROAD. — Controls  22  miles  of  single  track  In  Hamilton  and  61  miles 
of  Interurban  Hues.  A  road  to  Brantford  (22  miles)  was  put  In  operation 
May  23   1908.     Owns  a  49.000  horse-power  hydro-electric  station. 

OFFICERS.— Pres..  J.  R.  Moodie;  V.-P.,  James  Dixon;  Sec.  &  Mg. 
Director,  O.  Hawkins:  Gen.  Mgr.,  Edward  P.  Coleman;  Treas.,  John  Knox. 
—V.  87.  p.  873,  1478;  V.  88,  p.  504;  V.  90,  p.  626;  V.  92,  p.  659,  1176- 
V.  93.  p.  407;  V.  94.  p.  623,  1763;  V.  95.  p.  238,  1541;  V.  96.  p.  553,  647,  716. 

HALIFAX,  N.  S. 
HALIFAX  ELECTRIC  TRAMWAY  CO..  LTD. 

In  the  latter  pari  of  1SH2  E.  A.  Robert  and  associates  acquired  slightly 
Over  6095  <-\  the  capital  stock  under  their  offer  of  $160  per  share. 

ORGANIZATION.— Chartered  March  20  1895.  Owns  the  Nova  Scotia 
Power  Co..  Ltd..  the  Halifax  St.  Ky.  Co..  the  Halifax  111.  &  Motor  Co. 
and  the  gas  company.  Franchises  are  perpetual:  street  railway  franchise 
Is  exclusive  for  2"  years.     Operation  began  In  Feb.  1896. 

913  the  Hoard  of  Pub.  Utilities  met  to  consider  the  issue'of 
additional  stock  to  redeem  the  $000,000  bonds. — V.  97,  p.  594   666 

.STOCK  AND  BONDS.—        Dale.        Interest.     Outstanding.       Maturity 

Stock  $1,500,000 Q-J  $1,400,000      Octl3,2% 

Mortgage  ?'.')H. tmo 1896  5  J-J  600.000  1916 

HUtdends. —  Dividends  have  been  paid  since  1897. 
OUT.— For  year  ending  Dec.  31: 
.«Yfar~~  Gmss.  Net.         Interest.     Divs.(H%).    Surplus. 

2°J2 $r>3».954      $253,304         $30,000      $112,000      $111,394 

19i1rt!«!^JwI-V.-WB02.lM,L.     2«."25  30.000        112.000        103.525 

ROAD,     owns  13.15  miles  of  track.     Standard  gauge;  60-lb.  T  and  80- 

.  A.  Robert.— V.SO.p.  122S;  V.  92.  p.  461;  V.  94 
>'•  ■'  lV.  08,  p.  480;  V.  97.  p.  594,(886. 

HAVANA,  CUBA. 
HAVANA  ELECTRIC  RAILWAY.  LIC1HT  &  POWER  CO. 

0  \\i/.vn<>\.      Incorp.  In  New  .Jersey  on  Mar.  20  1912.  absorbing 
'"  '  onjpanl  '  de  la  Habana  (Gas  &  Electric  Co.  of 

Jla  acquire  and  hold  tfa  of  the  Havana  Elec    Rv   ner  nian 

In  v.  94,  p.  ?',7.     Dp  ,,455  ,.,,,,  ,„■  5o,oo0)  share? pre? 

1  '4.462  12  '"ut  of73  ,  r,,.  Havana  Elec  Ry 

1  '1  f"r  cxi  securities  of  new   company    and'  on 

apian  for  th<  .proved  by  the 

Icholdei    ..f  the  Havana  I  ■,'!„,  Havana  F.icctric 

Ry.  stockholder     approved  the  plan  on  M  1  .!„,„,  l8  1<)13 

.-irti  insolldatlon  were  filed.     V.  96,  p.  ikih.     The  Havana  I 

By.  owned  entire  $100,000  stock  of  the  Insular  Ry.  Co.  Railway  franchise 
runs  until  1908.  Company  also  has  right  to  carry  frelghl  over  parts  of  the 
system,     (ia-s  and  electric  franchises  perpetual. 


STOCK  AND  BONDS —       Date.       Interest.      Outstanding.    Maturity. 

Common  $15,000,000  ($100) M-N  $15,000,000    May'13,2?i 

Pf  6%  cum  $15,000,000  ($100) M-N  15,000.000    May'13.3% 

Hav  Elec  Ry  consol  M  $10,-\    1902        5  g  F-A  9,553,111   Feb    1    1952 

000,000  g  ($1,000)  sf.c*&r/Central  Trust  Co.,  New  York,  Trustee. 

Gas  &  Electric  Co.  issues. 

f   1904  6%  3,998,000  1954 

Bonds    \    1906  5%  671,918  1943 

Consol  Inc  obligations 1906        6%  6,000,000     

Stock. — Pref .  stock  is  redeemable  after  1914  at  $115  per  share  and  accrued 
dlvs.      Both  com.  and  pref.  are  listed  on  N.  Y.  Stock  Exch.     V.  94,  p.  1632. 

Bonds. — Of  the  Havana  Electric  Co.  consolidated  bonds  reported  out- 
standing, $208,430  are  in  treasury-  $446,000  have  been  canceled.  A 
sinking  fund  commenced  Jan.  1  1906  on  the  outstanding  consols.  Bonds 
may  be  called  for  sinking  fund  at  105  and  interest,  and  entire  issue  can  be 
redeemed  at  105  and  int.  on  any  int.  day  upon  6  mos.'  notice.  See  V.  74, 
p.  1251.  Int.  payable  at  company's  office.  They  are  listed  on  N.  Y.  Stock 
Exchange.  V.  86,  p.  918.  Consol.  income  obligations  are  redeemable 
in  whole  or  in  part  at  option  of  company. 

Dividends.— Dividends  on  pref.  stock  were  begun  in  Nov.  1912.  An 
initial  dividend  on  the  common  stock,  2\i%,  was  paid  in  Nov.  1912. 
In  1913,  May,  2%%. 

EARNINGS. — Of  Havana  Elec. Ry.,  Lt.  &  P.Co.  for  9  mos.  ending  Dec.  31 
1912:  Gross,  $1,653,145;  net,  $1 ,112,674;  other  income,  $487,247;  charges, 
taxes,  &c,  $517,672;  pref.  div.  (3%),  $450,000;  com.  div.  (2\i%),  $337,- 
500;   surplus.  $294,749. 

Havana  Electric  Ry. — Earnings  for  Calendar  Years. 
Calendar  Gross  Net  Other     Chges.,&       Divs.       Balance. 

Year —  Earnings.     Earnings.    Income.     Taxes.         Paid.       Surplus. 

1912    .      $3,144,141    $1,517,760   $26,503    $493,873   $750,000   $300,390 

1911 -.2,991,501      1.472,198  df.9, 488      502.674      747,818      212,219 

ROAD. — Operates  55.15  miles  of  track  In  Havana  and  suburbs  and  about 
8  miles  of  road  between  Havana  and  Marianao.  282  passenger  cars,  88 
freight  cars.  Gas-plant  production  In  1911  about  390.000,000  cu.  ft. 
Two  electric  plants,  combined  capacity  7,000  k.  w. 

OFFICERS. — Pres.,  Frank  Stelnhart;  V.-Ps.,  David  T.  Davis,  Emeterlo 
Zorilla.  Antonio  San  Miguel:  Sec.  &  Treas..  H.  Kraemer. — V.  94.  p.  767, 
911,  1626;  V.  95,  p.  968,  1472;  V.  96,  p.  1089,  1157,  1297.  1621.  1840. 

HONOLULU,  HAWAII. 

HONOLULU  RAPID  TRANSIT  &   LAND  CO.— Trolley. 

ORGANIZATION  — Incorporated  in  Hawaii  Aug.  30  1898.  Franchise 
runs  for  30  years  from  1901.  and  permits  the  carrying  of  freight  and  mall 
as  well  as  passengers. 

In  1903  purchased  the  Hawaiian  Tramways  Co.  (having  outstanding 
£65,000  stock  and  £30,000  6%  debentures , and  comprising  12  H  miles  of 
track);  payment  being  made  by  the  Issue  of  $150,000  6%  bonds  of  the 
Rapid  Transit  Co.;  910  shares  of  preferred  stock  and  $59,150  In  cash 

In  1909  the  Pearl  Harbor  Trac.  Co.  was  Incorporated  with  $100,000 
stock,  99.3%  owned  by  Honolulu  Rapid  Transit,  for  the  purpose  of  ex- 
tending the  Rapid  Trans.  Co.'s  line  to  Naval  Station  at  Pearl  Harbor. 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding        Maturity. 

Common.      $1,250,000  ($100) 8  Q-M  31     SI  ,207,500  Sept  -13.  2% 

I    1902      8  g  M-N  591,000   May    1  1927 

First    mortgage,    $1,000,000  J  Interest  at  Union  Trust  Co..  San  Francisco. 

gold  ($1,000) c*  I     trustee,  at  National  City  Bank.  New  York. 

1      or  at  company's  office,  Honolulu. 

Dividends  may  not  exceed  8%  on  par  value  of  stock  issued.  Excess  of 
income  (after  providing  for  sinking  fund  to  retire  bonds  and  capital  stock) 
must  be  divided  equally  between  Govt,  of  Hawaii  aud  stockholders.  All 
pref.  stock  was  converted  into  com.  in  1913. 

Bonds. — $286,000  ponds  are  reserved  for  extensions  at  the  rate  of  $)5.D00 
per  mile,  or  for  acquisition  of  other  street  railways;  $123,000  have  been 
redeemed  and  canceled.  All  bonds  may  be  called  on  May  1  1917.  or  on 
any  Interest  day  thereafter.  For  bonds  numbered  from  1  to  460, 
3%  of  the  amount  outstanding  shall  be  set  aside  each  year  from  May 
1  1907  to  May  1  1926  as  a  sinking  fund.  For  the  remaining 
bonds  (numbered  461  to  1.000).  on  the  1st  day  of  May  after  their  Issue  and 
each  year  thereafter  till  1926, such  sums  shall  be  setapartthe  principal  and 
interest  of  which  compounded  at  5%  would  equal  the  par  value  of  the 
amount  of  bonds  then  Issued  and  outstanding  as  a  sinking  fund.  These 
sinking  funds  to  be  used  respectively  In  the  purchase  of  the  bonds  for  which 
they  are  created,  after  advertising  or  In  the  open  market,  at  a  price  not  to 
exceed  a  4%  basis,  or  at  such  higher  price  as  may  be  agreed  upon  between 
the  company  and  the  trustee.     See  V.  74.  p.  1251. 

Dividends.— On  common  Dec.Sl  1903,  1%:  In  1904.  4%:  In  1005.  4%:  In 
1906.3  '(";.:  In  11107.  8%:  In  1908  4%;  in  1909,  4%;  1910,  4%;  in  1911, 
6%;  In  1912,  6%;  in  1913,  Mar..  2%;  June  2%;  Sept.  2%. 

REPORT. — For  years  ending  Dec.  31: 
Cal.         Oross  Net         Other  Int.,  taxes,  Pf.div.    Dividend  on  Balance, 

near— earns.  earns.  inc.  depr'n,  &c.  (6%) .  com.  stock,  surplus. 
1912.. $564,473  $273,907  "$5,796  $115,705  $20,754  (6%)$51,672  $91,572 
1011..  500,270  233,737  6,838  100,291  21,000  (6%)50,588  62,086 
1910_    45 3,85 3      222,738      6,854      101.279      21.000       (4%)32.000      75.313 

Passengers  curried  in  1912,   11,407,846,  against,   10,031,262  In  1911. 

ROAD. — Operates  26  miles  of  track.  Gauge,  4  ft.;  85-lb.  rails;  54  vestl- 
bulcd  motor  cars;  capacity  of  generators,  1,900  k.  w. 

OFFICERS.— Pres..  L.  T.  Peck:  1st  V.-P.,  L.  A.  Thurston;  2d  V.-P.. 
G.  P.  Castle:  Sec.  A.  L.  Castle;  Treas.,  C.  H.  Atherton;  Aud.,  W.  M.  Gra- 
ham: Mgr.,  C.  G.  Ballentyne.— V.  77,  p.  2035:  V  82,  p.  1268;  V.  86.  p.  794. 
981;  V.  88,  p.  1002;  V.  90,  p.  976;  V.  92,  p.  795,  881;  V.  94.  p.  630;  V.  96, 
p.   1629,   1701. 
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KINGSTON,  JAMAICA. 

WEST  INDIA  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION.  — Incorporated  1807  In  .Jamaica.  In  1907  took  ovei 
*ae  lighting  business  on  a  rental  basis.     Franchise  expires  Jan.  1  1028. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock.  $800, 000  ($100) 1800, 000  July  '13  1  H% 

First       mortgage.       JOOO.OOOf    1808        5  g  J-J  600.000        Jan  1   1W28 

({500),  gold c'JMontreal  Trust   &   Deposit  Co..  Trustee. 

Not  subject  to  call.  I  Interest  at   Hank  of  Montreal,   Montreal. 

Dividends. — First  dividend  on  stock — 1%— paid  April  1  1808.  and  1% 
was  again  paid  July  1  and  Oct.  1  1908.  In  1909,  43,4'%.  In  1910  to  1912, 
Inclusive,  5%.     In  1913,  Jan..  1&%;  April,  lJi%;  July,  134%. 

REPORT. — For  years  ending   Dec.  SI:  , 

Year —       Gross.  Net.     Int. ARents.  Taxes.        Dividends.      Surplus. 

1912.1 $261,080      $124,649      $42,000      $7,692      (5%)$40,000      $34,057 

1911 263,108        129.865        42,000        7,851       (5%)    40.000        40,014 

Passengers  carried  in  1912,  4,712,393,  against  5,287,003  in  1911. 

ROAD. — Operates  24  miles  of  track  In  and  around  Kingston.  Jamaica. 
Gauge.  4  ft.  8>S  In       90-lb.  gbder  and  60-lb.  T.  rails. 

OFFICERS. — Pres.,  James  Hutchison;  V.-P.,  G.  J.  Crowdy:  Sec,  H.E. 
Flower;  Comp.,  Archibald  McGllllvray;  Gen,  Mgr..  W.  H.  Tlttensor. — 
V.  88,  p.  687,  788;   V.  92,  p.  727;   V.  94.  p.  922;   V.  90,  p.  948. 

LONDON.  CANADA. 

LONDON  STREET  RAILWAY  CO.— A  trolley  road.  Incorp.  under  the 
laws  of  Canada  In  1873.  Franchise  expires  1925,  at  which  time,  or  any  fifth 
year  thereafter,  the  city  has  the  right  to  purchase  the  property  (except 
Springbank  line)  on  an  arbitration  basis,  by  giving  one  year's  notice  in 
advance.  The  directors  on  Oct.  24  1911  voted  to  issue  $50,000  additional 
stock.     Up  to  Sept.  1913  only  $2,000  has  been  issued. 

STOCK  AND  UONDS —         Date.        interest.    Outstanding         Maturity. 

Stock.  $750,000,  ($40) J-J  $556,000  July  13,  3% 

First     mortgage,     $750,000.   \   1896         5  g  MS  577.000   Men     8  1925 

gold  ($1,000)    c*J     Toronto  General  Trusts  Co.,  trustee. 

Bonds. — The  remaining  $173,000  can  only  be  Issued  for  66  2-3%  of  actual 
cost  of  additions  and  extensions,  when  net  earnings  are  equal  to  10%  of  all 
bonds  out.  Including  those  to  be  Issued;  but  total  debt  must  not  exceed 
$20,000  per  m.  of  single  track.  V.  78,  p.  2384.  Int.  Is  payable  at  the  Cana- 
dian Bank  of  Commerce,  Toronto.  In  each  of  the  10  years  preceding  matur- 
ity 5  %  of  bonds  shall  be  drawn  by  lot  and  redeemed  at  par  on  40  days'  notice . 

Dividends. — In  1901  8%  was  paid:  in  1902.  8%  ;  6%  In  1903.  1904,  1905 
and  1906.  In  1907  dlvs.  omitted  on  account  of  strike.  In  1908  to  1912, 
Inclusive,  6%  per  annum.     In  1913,  Jan.,  3%;  July,  3%. 

REPORT. — Years  ending  Deo    31: 

Gross.  Net.  Charges.      Divs.    6%).   Surplus. 

1912 $306,231  $95,953  $28,911  $33,360  $33,682 

1911 --    279,607  86,870  28,844  33,120  24,906 

Passengers  carried  in  1912,  8,353,230,  against  7,582,120  in  1911. 

ROAD. — Operates  33.25  miles  of  track.  Standard  gauge.  56,  73  and 
75-lb.  T  and  girder  rail.     49  motor  cars;  4  trailers  and  4  misc.  cars. 

OFFICERS.— Pres..  H.  A.  Everett.  Cleveland.  O.:  V.-P.,  T.  H.  Small- 
man,  London,  Ont.;  Sec.  &  Treas.,  George  G.  Holding;  Gen.  Mgr.,  C.  B. 
King,  London,  Ont. — V.  78,  p.  2334,  2384;  V.  82,  p.  1157;  V.  92.  p.  462: 
V    93,  p.  1191;  V.  94,  p.  487.         

LONDON  &  LAKE  ERIE  RAILWAY  &  TRANSPORTATION  CO. 

ORGANIZATION. — Incorp.  In  Canada  in  1909  as  successor  to  the  South 
western  Traction  Co..  sold  on  Oct.  20  1909.     V.  89,  p.  1281. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $2,000,000     

1st   M   $700,000   gold    ($500)/    1910        5  g  J-D  700,000    June  1  1950 

Not  subject  to  call lint,  at  Trusts  &  Guar.  Co.,  Ltd.,  Tor., Trust. 

ROAD. — Operates  from  London  to  Port  Stanley  via  St.  Thomas,  28  miles. 
of  which  14  miles  on  private  right-of-way. 

OFFICERS. — Pres.,  Wm.  K.  George;  Sec.  and  Treas..  T.  H.  Purdom. 
Office,  London.  Can. — V.  89.  p.  1280:  V.  90,  p.  1171,  1363. 

MANILA,  P.  I. 
MANILA   ELECTRIC  RAILROAD  &    LIOHTINQ  CORPORATION. 

ORGANIZATION. — Incorporated  In  Connecticut  on  June  26  1903,  and 
owns  stocks  and  bonds  of  the  Manila  Elec.  RR.  &  Light  Co..  having  a  50 
year  franchise  from  March  24  1903,  practically  the  entire  stock  of  the  Union 
Truck  Co.  and  of  the  Companla  de  los  Transvlas  de  Flllplnas,  and  over  98% 
of  the  stock  of  "Electrlclsta,"  a  Spanish  company  having  a  50-year  fran- 
chise for  electric  lighting  and  entire  capital  stock  of  Manila  Suburban  Rys. 
Co.  Besides  doing  the  street  railway  business,  supplies  light  and  power  for 
private,  municipal  and  Government  use.  Municipality  may  acquire  prop- 
erty after  25  years  on  a  valuation  Axed  by  net  earnings,  the  Supreme  Court 
of  the  Islands  being  referee.  Stock  and  bonds  are  listed  on  the  New  York 
and  London  Stock  Exchanges. 

On  Dec.  6  1909  Increased  authorized  stock  from  $6,000,000  to  $8,000,000; 
new  stock  to  be  6%  cum.  pref.     V.  90,  p.  372. 

STOCK  AND  BONDS—         Date.        Interest.    Outstanding.    Maturity 

Stock,  com.  $6,000,000.  $100 Q-J  $5,000,000  Oct'13  1  %% 

Pref.  $2,000,000,  6%  cum None  

First  lien  and  col.  tr,  $5  000.1    1903         5  g  M-S        4,991,000   Men    11853 

000.  gold  ($1.000) c'flnt.  at  Equitable  Trust  Co.,  N.Y.,  trustee. 

Bonds. — A  sinking  fund  of  H%  of  bonds  outstanding  began  Men.  1  1908 
and  runs  until  1917;  thereafter  1%  of  bonds  outstanding  .  The  fund  Is  to  be 
Invested  In  the  bonds  at  not  more  than  105  and  Interest,  at  which  price  they 
are  subject  to  call  for  the  purpose.  Are  redeemable  as  a  whole  at  105  and 
interest  on  or  after  Men.  1  1928.     V.  82.  p.  218. 

Dividends. — In  1906,  3%;  In  1907,  3%:  in  1908  to  1910  IncL,  4%:  in 
1911,  5M%;  In  1912,  7%;  in  1913,  Jan.,  1%%;  Apr.,  1M%;  July,  l%%; 
Oct..  1M%- 

EARNINGS. — For  years  ending  Dec.  31: 

Gross.     Net{aft. taxes)  Bd.  Int.         Dividends.  Surplus. 

1912 $1,597,674      $873,188      $277,500      (7%)$350,000      $245,688 

1911 1,452.688        810,850        277,092         (5^)262,500        271,258 

KOAD. — Operates  41.65  miles  ol  trac  k (exclusive  of  M a utla  Suburban  Ky», 
Oo.)  In  the  city  and  suburbs.  Including  a  line  of  7  miles  to  Malabon:  opened  In 
April  1905;  70  lb.  T  and  92  lb.  girder  rails.  Owns  54  single  and  65  double- 
truck  cars. 

OFFICERS. — Pres.,  Chas.  M.  Swift,  Detroit:  Vice-Presidents.  F.  H. 
Reed  and  J.  H.  Pardee,  New  York;  Sec,  T.  W.  MoSat;  Treas.,  R.  B. 
Marchant.  Operated  under  management  of  J.  G.  White  Mgt.  Corp..  New 
York. — V.  83,  p.  752;  V.  84,  p.  102.  220,868:  V.85,p.  282;  V.  90.  D.  772; 
V.  92,  p.  725,  1311;  V.  93,  p.  1668;  V.  94,  p.  1384;  V.  96,  p.  1489. 

(1)  Manila  Suburban   Railways  Co. 

ORGANIZATION. — Incorporated  In  Connecticut.  Franchises  run  for 
47  years  from  Jan.  30  1906.  Does  both  passenger  and  freight  business. 
Entire  outstanding  stock  ($530,000)  Is  owned  by  the  Manila  Elec.  RR.  & 
Ltg.  Corp.,  which  guarantees  the  bonds,  prin.  &  Int.  See  V.  84,  p.  220. 
In  Dec.  1909  increased  auth.stk.  from  $500,000  to  $1,000,000.    V.  90.  p-  372. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $1.000.000. See  text. 

First    mortgage.    $2,500,000. J    1906       5  g  M-S       $650,000       Sept   11946 

gold  ($1,000)    cM     New  York  Trust  Co..  Trustee. 

Bonds. — Are  guar.,  p.  and  I.,  by  the  Manila  Elec  RR.  &  Ltg.  Corp.  Are 
subject  to  call  after  Sept.  1  1928  and  to  purchase  for  sinking  fund  since 
Sept.  1  1911  at  not  to  exceed  105  and  int..  at  which  price  bonds  can  be 
be  drawn  by  lot.     See  V    RO    o.  220. 

ROAD . — Operates  7  miles  of  track  from  Manila  to  Fort  William  McKin- 
ley  and  Pasig.  Will  build  other  lines  in  suburbs  of  Manila. — V.  84,  p.  220, 
V.  95,  p.  1542.  ^ 

MONTREAL,  CANADA. 

MONTREAL  TRAMWAYS  &  POWER  CO.— A  holding  company. 

ORGANIZATION. — Incorp.  in  London,  Eng.,  on  Dec.  9  1910  and  con- 
trols the  following: 

Montreal  Tramways  Co.  ISaraguay  Elec  &  Pow.  Co. 

Canadian  Light  &  Pow.  Co.  IMontreal  Hydro-Elec  Co.,  Ltd. 

Montreal  Tramways  Co.  and  Can.  Lt.  &  Pow.  Co.  stockholders  received 
1H  shares  of  Mont.  Tram.  &  Pow.  Co.  stock  for  each  share  of  their  stock. 
V.  94,   p.  417,   207. 

In  Feb.  1912  arrangements  were  completed  to  take  over  directly  or 
through  the  Can.  Lt.  &  Pow.  Co.  the  entire  stock  of  the  St.  Paul  Elec.  Lt.Co. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.    Maturity. 

Stock  $20, 000, 000 $15,753,700     

Coll  tr  co nv  notes  $1,350,000  f   1912        6  g  J-J  1,350,000  Jan    1    1915 

gold  ($1,000) ^National     Trust     Co.,     Montreal,     Trustee. 

i     Interest  in  New  York  or  Montreal. 
Coll  tr  notes  $5,000,000  gold!    1912        6  A-O  5,000,000  Apr   1    1915 

gold   ($1,000) c/Bankers    Trust  Co.,  New  York,  Trustee. 


Notes. — The  coll.  tr.  conv.  notes  are  secured  by  deposit  of  $1,800,000 
Can.  Lt.  &.  Pow.  1st  5s.  Entire  Issue  subj.  to  call  at  100 H  and  Int.  on  any 
Int.  date  up  to  and  Incl.  Jan.  1  1914.  Notes  are  conv.  on  July  1  1914  Into 
Can.  Lt.  &  I'ow.  1st  5s  at  03  and  Int.  See  V.  94,  p.  488.  Coll.  tr.  DOtM 
due  April  1  1015  are  subj.  to  call  at  100VS  and  Int.  on  any  Int.  date,  In  whole 
or  In  amounts  of  not  less  than  $100,000.  For  security  for  these  notes  see 
V.  94.  I).   1057. — V.  94,  p.  417,  488,  500,   1057. 

(1)   Mon (real  Tramways  Co. 

ORGANIZATION.— Chartered  In  1911,  and  acquired  by  merger  the 
Montreal  Street  Hy.,  Montreal  Park  &  Island  Ry.  and  Montreal  Terminal 
Co.  (V.  93,  p.  871,  1321),  the  last  two  companies  being  subsidiaries  to  the 
Montreal  St.  Hy.  V.  93,  p.  1022,  1100.  Owns  and  controls  entire  street 
railway  system  in  Montreal,  Including  all  the  suburbs,  on  Island  of  Mon- 
treal, except  about  a  mile  <>r  interurban  line  entering  tin-  city. 

In  April  1913  it  was  announced  that  $1,000,000  now  stock  was  to  be  issued 
immediately,  at  par.      V.  96,  p.  653,  790,  1022. 

The  company  has  boon  granted  a  tomporary  permit  to  haul  freight  over 
Its  lines  in  the  city  until  Dec.  1  1913,  ponding  final  settlement  of  question. 

Principal  franchise  Is,  In  the  opinion  of  counsel,  unlimited  as  to  time 
The  city  has  the  right,  In  1922,  or  at  any  5-year  Interval  thereafter,  to  pur 
chase  portions  of  the  property  at  an  appraised  valuation  plus  10%. 

STOCK  AND   BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock,  common 

Debenture  stock 5% 


1st  &  ref  mtge  $75,000,000  gl 
($500&$1.000)  Pay  In  Lon- 
don p&l  in  £=$4  86  2-3. c* 

Sterling    deb    Mont    St    Hy,} 
secured  by  trust  deed 

Mont  St  Ry  deb  $1,500,000  g 


1911        5  J-J 
Harris  Tr.  &  Sav. 


$2,000,700        See  text. 

16.000,000         Sec  text. 

13.335,000   July   I     1941 

Bk.,  Chic,  Trustee.    Nat. 

Tr.  Co..  Ltd.,  Montreal.  Co-Trustee. 

1893        4J4F-A  681,333   Aug    1    1922 

Interest  at  Bank  of  Montreal,  London,  Eng. 

1902        4  M  g  M-N     1,500.000  May   1    1922 

($100,  $500  and  $1,000)  .c'/Interest  at  Bank  of  Montreal.  Montreal. 
Mont  St  Ry  new  debenturesf    1908       4  H  M-N         £460,000  May  1   1922 

£460,000   (£100) Unt.  at  Bank  of  Montreal.  Montreal,  Can., 

I     and  London,  England. 

Bonds. — Of  the  1st  &  ref.  bonds  $3,273,000  are  reserved  to  retire  under- 
lying bonds  (there  being  also  $1,145,000  In  cash  deposited  In  addition  for 
this  purpose) .  Remaining  bonds  are  for  cxtens.  and  add'ns  at  not  exceed- 
ing 75%  of  cost  under  certain  restrictions.  Red.  as  entire  issue  (but  not 
any  part)  at  105  and  int.  on  any  int.  date.  Int.  payable  in  N.  Y.,  Chic, 
Montreal  and  London.  V.  93,  p.  1463.  Under  a  trust  deed,  Montreal 
Street  Ry.  debs  of  1902  and  debs  of  1908  are  of  equal  rank. 

Dividends. — On  deb.  stock  5%  per  annum  since  organization.  In  April 
1913  an  interim  div.  of  5%  was  declared  on  the  paid-up  common  capital 
stock.  A  quar.  div.  of  2}4%  was  paid  Aug.  13,  placing  the  stock  on  a 
10%  basis.     V.  96,  p.  1840. 

REPORT. — For  fiscal  year  end.  June  30  1913  (V.  97,  p.  361): 
Period  Gross  Net  Interest,  Conl.Accl.  Divs.    Balance, 

Covered —  Earnings.  Earnings.  Taxes, &c.&Cap.Res. (7 )4%)  Surplus. 

12     mos.     ending        $  $  $  $  $  $ 

June  30  1913. .6,754,227  2,721,563  2,146,945  223,670  156,382  194,565 
9    months   ending 

June  30  1912. .4,355,403   1,736,460  1,379,394   150,000     207,066 

ROAD. — Operates  236.77  miles  of  track.  In  1904  contract  was  made 
with  the  Montreal  Light,  Heat  &  Power  Co.  for  a  supply  of  power. 

OFFICERS. — Pres.,  E.  A.  Robert;  Sec,  Patrick  Dubee. — V.  93,  p. 
229,  871,  940.  1022,  1324,  1463:  V.  94,  p.  207,  1186:  V.  95,  p.  295,  1608, 
1684;  V.  96,  p.  653,  790,  1022,  1840;  V.  97,  p.  361,  365,  444. 

(2)   Canadian  Light  &  Power  Co. 

ORGANIZATION. — Incorp.  in  Canada  on  June  2  1904.  See  descrip- 
tion of  company's  developments  in  V.  91,  p.  591,  and  V.  89,  p.  848.  Has 
the  perpetual  right  to  distribute  and  sell  power  and  light  in  Montreal  and 
several  adjacent  counties. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.    Maturity. 

Stock  $6,000,000   ($100)... 

First     mortgage     $4,000,0001 5  J-J 

($500  and  $1,000) /Royal  Trust  Co., 

Bonds. — 1st  mtge.  bonds  are  subj.  to  call  all  or  any  at  105  at  company's 
option.  Sinking  fund  of  1%  begins  July  1  1914.  Int.  payable  In  Montreal 
or  London. 

PROPERTY. — Present  development  at  St.  Timothee.  28  miles  from 
Montreal,  22,500  h.  p.,  which  is  now  to  be  increased  to  over  30,000  h.  p. 
Ultimate  development,  75,000  h.  p. — V.  89,  p.  848,  1283;  V.  91,  p.  591. 


Outstanding 
$6,000,000 
4,000,000 
Canada,   Trustee. 


NETHERLANDS  (HOLLAND) 

NETHERLANDSTRAMWAYS  CORPORATION.— An  electric  road. 

ORGANIZATION. — Incorporated  in  Connecticut  on  Dec.  11  1902. 
Owns  the  entire  Issue  of  capital  stock  (600,000  guilders)  of  the  Eerste 
Nederlandische  Electrische  Tram  Maatschappy  (First  Netherland  Tram 
Company),  which  owns  all  of  the  street  railways  In  the  city  of  Haarlem. 
Holland,  with  the  exception  of  2  miles  of  horse  railroad,  and  a  line  to 
Zandvoort,  on  the  North  Sea.  the  second  largest  Dutch  seaside  resort. 

The  Netherlands  Tramways  Corporation  also  owns  the  entire  capital 
stock  of  the  Electrische  Spoorweg  Maatschappy,  which  is  operating,  under 
concessions  from  the  Government  of  the  Netherlands,  a  double-track  elec- 
tric railroad  from  the  centre  of  Amsterdam  to  Haarlem,  a  distance  of  about 
12  miles,  thus  completing  a  through  line  from  Amsterdam  to  Zandvoort. 
The  bond  Issue  of  the  company,  3,000,000  guilders,  4%  ($1,200,000),  was 
all  placed  and  Is  owned  In  Holland.  Its  stock  was  subscribed  for  at  par 
by  the  Netherlands  Tramways  Corporation,  the  present  owner  of  the  stock, 
and  the  cost  of  the  real  estate,  franchises  and  construction  of  double-track 
road  from  Haarlem  to  Amsterdam  has  been  defrayed  partly  by  the  sale  of 
the  company's  bonds  above  mentioned  and  partly  by  sale  of  its  stock  to  the 
Netherlands  Tramways  Corporation. 

STOCK  AND  BONDS —       Date.        Interest      Outstanding.      Maturity. 

Common  $2,000,000  ($100) $2,000,000     

Pf  5%  cum  $1,500,000  ($100). 1,500,000     

Elec  Spoor  Maatschappy  mtgl 

3.000,000  gull  ($1,200,000)}   1903  4  J-J  895,600     Jan  1  1953 

(1,000  guilders) J 

Bonds. — Bonds  are  subject  to  call  at  par. 

EARNINGS. — For  cal.  year  1911  (incl.  sub.  cos.),  gross,  $216,223; 
net,  $64,274;  other  Income,  $79,674;  charges,  $41,410;  surplus,  $102,538. 

ROAD. — Owns  6.8  miles  In  City  of  Haarlem;  1.8  miles.  Haarlem  to 
Bloemendaal;  6.6  miles  double  track,  or  13.2  miles  single  track,  from 
Haarlem  to  Zandvoort;  12  miles  double  track  from  Haarlem  to  Amster- 
dam;   total.  45.8  miles. 

OFFICERS. — Pres.,  L.  G.  Boissevain,  N.  Y.;  V.-P.,  W.  Barklie  Henry, 
Phila.;  Sec,  W.  Paxton  Little,  N.  Y.;  Treas.,  H.  Douglas  Vincent,  N.  Y. 
— V.  76,  p.  331;   V.  90,  p.  566. 

NIAGARA  FALLS,  CANADA. 

NIAGARA  ST.  CATHAR.  &  TORONTO  RY.— Electric  and  steam  road. 

ORGANIZATION. — Incorporated  In  Canada  in  1899.  A  consolidation 
of  the  Niagara  Central  Ry.,  the  Niagara  Falls  Welsey  Park  &  Clifton  Tram- 
way Co.  and  the  Port  Dalhousle  St.  Catharine's  &  Thorold  Electric  Street 
Ry.  Franchise  perpetual.  Owns  and  operates  Niagara  St.  Catharine's 
&  Toronto  Navigation  Co.:  also  transports  freight. 

Shareholders  voted  In  1910  to  make  an  issue  of  2d  mtge.  bonds  at  rate  of 
$10,000  per  mile  to  Nat.  Trust  Co..  Ltd.,  Toronto,  trustee.  V.  90.  p.  54. 
1296. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,   $1.000,000 $925,000 

Railway  First  mortgage,  gold  I   1899     5  g  M-N  1,073,000  Nov    11929 

($1,000)    ($1,000    or   £205  <  Int.  at  Canadian  Bank  of  Commerce,  Tor  - 

9s.  8d.) c'l     onto,  and  Bank  of  Scotland,  London. 

(National  Trust  Co.,  Ltd.,  Toronto,  trustee. 

Second  mortgage 1910       None       

lgatlon    Co.   First    mort-1    1903     5  g  M-N  $200,000  Nov    1  1929 

ge,     $250,000      ($1,000)  )Int.at  Canadian  Bk.of  Com.,Toronto&N.Y. 

205  9s.  8d.),  gold c*  /     National  Trust  Co.,  Ltd. .Toronto, trustee. 

terest  also  at  Bank  of  Scotland.  London. 

Bonds. — Of  the  Railway  bonds  $20,000  per  mile  Is  authorized  and  Issued. 
See  V.  82,  p.  869.  The  Navigation  bonds  are  guaranteed  by  the  Railway, 
p.  &  1.,  by  Indorsement.     Neither  issue  is  subject  to  call. 

ROAD. — Owns  and  operates  59.7  miles  of  track.  Runs  from  Port  Dal- 
housle on  Lake  Ontario,  passing  through  St.  Catharines,  Merrltton,  Thorold 
and  Niagara  Falls,  Ont.,  to  Falls  View,  Ont.  Has  an  extension  of  12  miles 
from  Thorold  through  Fonthill  to  Welland,  and  one  of  8  miles  from  Welland 
to  Port  Colborne.  V.  89,  p.  1281.  Main  line  has  been  replaced  with 
80-lb.rail.  36  pass,  cars,  24  freight  cars,  3  electric  locomotive,  3  electric 
snow-plows  and  5  miscellaneous  cars.  Also  owns  two  steamers.  Per- 
mission to  build  several  extensions  has  been  granted  by  the  Dominion 
Parliament. 
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•   REPORT. — For  years  ending  Deo.  31:  _ 

.    year—                Gross.           Oper.Exp.          Net.           Charoet  Surplus 

1Q1-.                             J516.782        $393,064         $123,718            $90,457  $33,261 

bJT .1113.179              291.730            111.449              85.681  25.768 

OFFICERS'— Pres..    D.    B.    Haana.    Toronto:     V.-P..   J.    D.  Morton. 

Toronto-  Sec  -Treas.,  A.  J.  Mitchell.  Toronto.  Can.:  Asst.  Seo.  & 
Treas  R  C  Yaughan;  Gen.  Mgr.,  E.  F.  Selxas.  St.  Catharines.  -V.  82. 
p.  869;    V'.  87.  p.  97;    V.  89.  p.  12H1|V.  90.  p.  54.  1296. 

OTTAWA,  CANADA. 

OTTAWA  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  1894.  Is  a  consolidation  of  the 
Ottawa  City  Passenger  Ry.  and  the  Ottawa  Electric  Street  Ry. 

In  March  1912  stockholders  were  offered  the  right  to  subscribe  to  extent 
of  50%  of  their  holdings  for  $623,900  new  stock  at  par.     V.  94,  p.  699,  827. 

In  Nov.  1912  increased  its  auth.  stock  from  $2,000,000  to  $4,000,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock   $4,000,000    ($100). Q-J  $1,876,900    July  13,   370 

First  mortgage  $500,000  gold  f    1897       4  g  J-J  470,000  July  5  1922 

($1  000)         .   c'ilnterest    at    company's    office.     Trustee    Is 

I     Toronto  General  Trusts  Corporation. 

Bonds. — Are  not  subject  to  call:  10%  of  the  Issue  In  excess  of  $350,000 
must  be  retired  in  each  of  the  10  years  preceding  maturity.  $30,000  have 
been  retired. 

Dividends. — From  1893  to  1905,  8%  per  annum:  In  1905.  2%  extra:  In 
1906  to  1911.  Inclusive,  12%  per  annum;  n  1912,  16>4%.  In  1913, 
Jan.,  3%  and  3%  extra;  April,  3%;  July,  3%. 

EARNINGS. — For  years  end.  Dec.  31.  Pass,  carried  1912,  21,815,798. 
Cat.  Gross  Net  Interest.    Conting.  Dividends       Balance, 

Year.    Earnings.     Earnings.  Taxes. &c.  Account.  (15%)  Surplus 

1912        $934,398      $400,059      $44,202      $69,000  $255,948      $30,909 

1911  840.681        354,691        59,139        78,000  187,155        30.397 

ROAD. — Operates  45  miles  of  track  In  elty,  and  to  Hull,  Rockllffe, 
Brltannla-on-the-Bay  and  Government  Experimental  Farm.  Has  a  park 
of  60  acres  at  Brltannla-on-the-Bay.  Standard  gauge.  Ralls,  72.  80  and 
94-lb.  T  and  girder. 

OFFICERS. — Pres..  T.  Ahearn;  V.-P..  Warren  Y.  Soper;  Sec.  &  Treas.. 
Jas.  D.  Fraser;  Supt.,  F.  D.  Burpee.— V.  90,  p.  447;  V.  92.  p.  462.  1179; 
V.  94.  p.  417,  631.  699.  827;  V.  95,  p.  1473  ;V.  96,  p.  422.  1557. 

PONCE,  PORTO  RICO. 

PONCE  ELECTRIC  CO. — Incorporated  In  New  Jersey  In  1902.  Owns 
the  securities  of  the  Ponce  Ry.  &  Light  Co.,  which  owns  the  railway  between 
Ponce  and  the  Playa  and  does  the  entire  lighting  and  power  business  of 
Ponce  and  the  Playa.  Also  owns  100  acres  of  shore  property  at  the  Playai 
to  be  used  as  location  for  the  only  deep-water  wharf  In  the  harbor.  Rail, 
way  franchise  expires  In  1961,  electric-light  franchise  In  1963  and  wharf 
franchise  In  1997. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000 

Collateral  trust  first  mortgage!    1902       ft  g  M-N  225,000  May  1   1827 

$750,000  gold c'/lnt.  at  Boston  S.  D.  &  Tr.  Co.,  Boston.  Trus. 

Bonds. — Are  subject  to  call  as  a  whole  at  105  and  Interest  on  any  Interest 
date.  A  sinking  fund  of  1%  per  annum  of  the  entire  amount  of  bonds  be- 
came operative  May  1  1903  and  Is  Invested  In  the  bonds  at  not  more  than 
107  M  and  Int.  $25,000  bonds  have  been  canceled  by  this  fund  to  Deo.  31 
1912. 

EARNINGS. — For  12  mos.  ending  Deo.  31  1912  (combined   companies) 
gross,  $141,580;  net,  after  taxes,  $53,141;  int.,  $28,682;  sink,  fd.,  $2,500; 
balance,  $21,959.     In  1911,  gross,  $135,074;  net,  $61,625;  int.  and  taxes, 
$38,825;  sink,  fund,  $2,500;  surplus,  $20,300. 

ROAD. — Operates  4.7  miles  of  rack  between  Ponce  and  Port  Ponce. 
12  cars.     Gauge,  1  metre. 

OFFICERS. — Pres.,  Frederick  S.  Pratt;  V.-P.,  Francis  J.  Hovey; 
Treas.,  Henry  B.  Sawyer;  Sec,  William  T.  Crawford;  Gen.  Mgrs.,  Stone 
&  Webster  Mgt.  Assn. — V.  74,  p. *  68.  478. 

PORTO  RICO  RAILWAYS  CO.,  LIMITED. 

ORGANIZATION. — Incorporated  In  Canada  Oct.  1906  and  has  acquired 
the  San  Juan  Light  &  Transit  Co.  and  Porto  Rico  Power  &  Light  Co.  and 
Caguas  Tramway  Co.     Controls  all  the  electric  railway,  electric  light  and 

flower  business  of  San  Juan,  San  Turce  and  Rio  Pledras;  also  controls  entire 
lghtlng  system  In  cities  of  Comerlo,  Bayamon,  Catano,  Carolina,  Caguas, 
Rio  Grande,  Fajardo,  Humacao,  Vabucoa,  Gurabo,  Juncos  and  other  towns 
In  east  end  of  Island.  Its  lighting  franchises  in  San  Juan  and  San  Turce  are 
perpetual.  The  Water  Power  and  Caguas  Tramway  franchises  are  for  99 
years  from  1906.  The  street  railway  franchise,  runs  until  1959.  An  express 
service  was  Inaugurated  In  1908  in  conjunction  with  Porto  RIcan  Express  Co. 
In  July  1913  the  remaining  $500,000  7%  cum.  pref.  stock  was  issued 
Shareholders  had  the  right  to  subscribe  1  new  share  for  each  7  shares 
(com.  &  pref.  combined)  now  held.     V.  97,  p.  299. 

Contract. — A  contract  has  been  made  (expiring  1916)  with  the  Porto  Rlcaa 
Leaf  Tobacco  Co.  under  which  this  railroad  will  get  all  the  former's  freight 
between  Caguas  and  San  Juan  for  ten  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common  stock  $3.000,000 Q-J  $3,000,000  Oct. '13, 1% 

Pf. $1,000,000  ($100)  7%  cum Q-J  1 .000.000  Oct.  "13, 1 ', 

First    mortgage,    $3,000.0001   1906       5  M-N  2,842.500  Nov    1  193£ 

($500),  gold   Unt.  at  Montreal  Trust  Co.,  Trustee. 

iMontreal  and  Halifax,  or  Metropol.  Bk.  Tor. 
Refunding  general  mortgage)    1912       5  M-N  £200,000  May  1   196a 

£1,500,000  ($100) .c'/lnt.  In  London.  Montreal  and  Toronto;  Mon 

J      treal  Trust  Co..  trustee. 

Bonds. — First  mtge.  bonds  are  subject  to  call  at  105.  Sink.  fd.  of  1% 
of  bonds  Issued  plus  one  year's  Int.  on  canceled  bonds  began  Nov.  1908. 
$157,500  bonds  canceled.  First  M.  bonds  are  listed  on  Montreal  and 
Toronto  Stock  Exch.  Of  rcf.  gen.  mtge.  bonds  £600,000  are  reserved  for 
1st  M.  bonds;  remainder  are  for  future  requirements  under  restrictions. 
Subject  to  call  as  a  whole  or  for  cum.  sinking  fund  (1%  of  bonds  out  begin- 
ning in  1937)  at  105  and  int.  V.  94,  p.  1566.  Are  isted  on  London  Stock 
.nge. 

'lends. — First  dlv.  on  pref.,   ljf%,   paid  Jan.   10   1910,   and  same 
amount  quarterly  since  to  and  Including  Oct.  1913.     On   com.,  1st  dlv.,  1% 

Said  Oct.  1911.     In  1912,  4%.     In  1913,  Jan.,  1  %;  April,  1  %;  July,  1  % 
>ct..   1%. 

REPORT. — For  calendar  years:  Passengers  carried  in  1912,  6,711,303. 
Fear —         Gross.  Net.      Olh.  Rev.  lid.  Int.    Pf.Uiv.  Com.Div.    Surp. 

1912 $828,048    .$303.. '113    $70,092    $160,016    $35,000    $120,000    $58,38P 

1911 748,802      348,681      31.103      14."),  2  25      .i."»,000      60,000      139        e 

ROAD.— Operates  from  San  Juan  to  Rio  Pledras,  »  miles,  electric 
Standard  gauge.  An  extension  of  is  miles  to  Capias,  which  is  being  oper- 
ated was  completed  in  1908. 

OFFICERS. — Pres.,  Sir  M.  Attken,  M.  P.,  Montreal;   Vicc-Pres      D    E 
Thomson.  K.  C.  Toronto;   Sec.  F.  C.  Clarke;  Gen.  Manager.  F    VV    Teele 
Porto   RlOO.      Office,    Toronto,   Can. — V.  K.H,   p.    1062;  V.  89,   p     226    594  • 
V.  90.   p.   54:  V.  91.   p.    1518;   V.  1)2,   p.  726:   V.  93.   p.  797;   V.  94.   p'   983" 
1057,  1186,  1500;  V.  05.  p.  1473:  V.  86,  p.  1022;  V.  97,  p.  299. 

QUEBEC,    CANADA. 
QUEBEC  RAILWAY.  I. Kill  I     HEAT  &  POWER  CO..  Ltd 
ORGANIZATION.— In  iada  on  Nov.  19  1909  as  a  con- 

solidation of  the  following  properties  iv.  89,  p.  1598): 

.  i.t.  tc  Power  Co.  IQui  iues  Cartler  Eleotrlo  Co. 

Quel  ,,ii,-,n  Eleotrlo  Light  Co. 

I  Quebec  county  Rtfiw*/  Oo. 
.panics  do  an  electrlc-llght  and  power,  gas  and  stro»t  rsllwa? 
irroundlng    parishes,     lias   contract   with   tht, 
Stadacona  Hydraulic  Co    tor  supply  of  power.     V.  04    p    144s 

ln  1911   l»"  :itlrc  I*-1"  i  bonds  and  $2, $00. C00  stock  of 

d  m  turn  is,,,,.,!  $2,500,000  oflts  own  bonds 

V.  92.  p.  882.  528.     These  bonds  will  provide  for  the 

yu.  line,    extending    56  H    miles   from  I'ourmcnte   to 

Mu  In  Sept.  Hit  ictlon  work  on  stoDoed 

because  of  non-payment  by  Saguenay  Co.  of  claims  of  contractors  for  con- 

<<■•<>  »'>rl<  Payments  were  subsi 


ered  advisable  without  further  consultation  of  the  bondholders.     V.  9  7, 

p.  366.  730. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $10,000,000  ($100) Q-J15       $9,999,500Jan.l5  '12,1  % 

Consolidated    mortgage,   $10,-fl909      5  g  J-D  6.120,400   Dec.    1  1939. 

000.000  g   ($100,   $500  andllnt.  at  Montreal  Trust  Co..  Mont.,  trustee, 

$1,000)    \    Bank  of  Scotland.  London,  Eng.,  or  Royal 

I  Bank  of  Canada,  Quebec. 

Que-Sag  Dlv  1st  M  $2,500,0001    1911        5  F-A  2.386,000  Feb.  1    1941 

sink  fd.    P  &  1  payable  In [ Int.  at  Dominion  of  Can.  Tr.  Co..  Montreal, 
francs  or  Canadian  curr_c*J      Trus.,  or  at  office  of  R.  Forget.  Paris. 


5  J-J 


2,100.000fr.  Janl  1942 


2,350,000      June  1   1923 
Mont.;  Un.  Bk.  of  Can., 
of  Can.,  Quebec 
150,000  1923 

849,000   Dec     1    1941 


Bal., 

Surp. 

$73,801 

11.211 


''  I  and  the  6.  i;   Pf  *n    &  p'^'Ar 
...i.i  i...  .i.  .. 


aslder  whal  should  be  done  in  vim  of  the  registration  of  a  lien 

'   tho  mill  roiicrty  of  the  Quebec  4    Baguenay   Hv    Co      was 

OOd     v,  ill  lake  such  action  as  is  consi's- 


ao4  held.     The  tru 


Que  Ry,  L  H  &  P  new  mtgel    1912 

60.000,000  francs(500  f r)  _  . 
Quebec  Ry.,  Lt.  &  Power  1st]    1899  5% 

M.  gold,  $2,500,000  ($100.  Int.  at  Bk.  of  Mont. 

$500,  $1,000)..- __o*J      Que.,  or  Roy.  Bk 

Montmorency  &  CharlevoixRy 

Quebec-Jacques  Cartler  Power]  1901  5  J-D 

1st  ref .  $1,000,000  ($1,000) ,  }Trust  Co.  of  America,  N.  Y.,  trustee. 

g.  Int.  In  N.  Y c'JInt.  at  Royal  Bk.  of  Canada,  Quebec 

Can.  Elec  Lt.  Co.,  mortgage..   1901       6  M-S  16  310,000  Sept   1  1915 

Stock  is  listed  ln  Paris. 

Bonds. — Consol.  mtge.  5s  of  1909  are  red.  at  105  and  Int.  on  any  Int.  day 
after  Dec  15  1914.  $3,659,000  of  the  bonds  are  reserved  to  retire  under- 
lying bonds.  Of  the  Quebec  Ry.,  Lt.  &  Pow.  1st  M.,  $150  000  are  reserved 
to  retire  Montmorency  &  Charlevoix  Ry.  bds.   Quebec-Saginaw  Div.  bonds 

Dividends. — Initial  dlv. — 1% — paid  April  15  1911;  July.  1%;  Oct.,  1%. 
In  1912.  Jan.,  1%;   none  since  to  Jan.  1913.     V.  94,  p.  827,  2057. 

REPORT. — For  years  end  June  30. 
June  30  Gross  Net  Misc.        Fixed     Dividends 

Year —  Earnings.      Earns.      Credits.    Chaes.&c.     (2%). 

1512-13 $1,524,200   $629,020   $236,881    $792,100 

1911-12 1,415.825      680.900      194,584      664,283      199,990 

ROAD. — Owns  17  miles  of  track  in  Quebec  and  a  suburban  railway  (op- 
erated by  steam  and  electricity)  from  Quebec  to  Cape  Tourmente.  30  miles, 
of  which  6  miles  are  double  track.  56  and  70-lb.  T  rails:  gauge,  4  ft.  8  H  In. 
An  extension  from  Cape  Tourmente  to  Murray  Bay,  56  V,  miles  (to  be  oper. 
by  steam),  was  under  construction,  but  in  September  1912  work  was 
stopped.  V.  95,  p.  619.  In  May  1913,  however,  work  was  expected  to 
be  resumed  soon. 

OFFICERS.— Pres.,  Rodolphe  Forget,  M.P.,  Montreal:  V.-P.,  Lome 
C.  Webster,  Quebec;  Sec,  A.  C.  Calder,  Montreal;  Asst.  Sec.  P.  Hamel, 
Quebec;  Treas.  &  Comp.,  W.  J.  Lynch;  Gen.  Mgr.,  H.  G.  Mathews. 
— V.i  9,  p.  1281,  1598;  V.  91,  p.  95.  215,  1328;  V.  92,  p.  528,  660,  882, 
V.  93,  p.  106,  1022,  1192,  1726;  V.  94,  p.  203.  209.  827.  1057,  1449:  V.  95; 
p.  545,  619,  680,  815,  1040;  V.  96,  p. 203,  1630,  1840;  V.  97,  p.  118,  238, 
366,  730.  

SHERBROOKE,  QUEBEC . 

SHERBROOKE  RAILWAY  &   POWER  CO. 

ORGANIZATION. — Incorp.  in  1910  in  Quebec,  Can.,  as  successors  to 
the  Sherbrooke  Street  Ry.  In  July  1911  acquired  the  Eastern  Townships 
Elec.  Co.  and  the  Stanstead  Elec.  Co.  V.  93,  p.  230.  Also  controls  the 
Lennoxville  Light  &  Power  Co.  Controls  major  part  of  the  electric  light 
and  power  business  in  the  district  between  Sherbrooke  and  the  International 
Boundary. 

Franchise  In  Sherbrooke  Is  for  40  yrs.,  exempting  property  from  taxation 
for  1st  20  yrs.  At  end  of  20  yrs.  city  may  purchase  street  railway  property. 
Consol.  mtge.  5s  were  offered  with  a  40%  stock  bonus.  V.  91,  p.  95;  V.  93, 
p.  590:  V.  94,  p.  1120. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  ($100) $1,000,000     

Consol.    M.    $1,500,000    gold]    1910        5  g  J-J  980,500  July    1  1940 

sf  (S500  or  £  equivalent)  ../Montreal  Trust  Co.,  Montreal,  Trustee. 
Sherbrooke  Street  Ry  1st  M._   1897       5  g  J-J  100.000  J'ne  30  1927 

Bonds. — Of  remaining  consol.  mtge.  bonds,  $419,500  are  for  future  ex- 
tensions and  $100,000  are  to  retire  Sher.  St.  Ry.  bonds.  Int.  at  any  branch 
of  Eastern  Townships  Dept.  of  the  Canadian  Bank  of  Commerce  in  Canada, 
or  at  National  Bank  of  Scotland,  London,  Eng.  Redeemable  as  a  whole 
at  105  and  int.  on  any  int.  day  on  and  after  July  1  1916,  or  in  part  for  sinking 
fund.     Cum.  sinking  fund  of  1%  begins  July  1  1916.     V.  91,  p.  95. 

REPORT.— For  year  ending  June  30  1913,  gross,  $126,646;  net,  $51,928; 
int.  &  other  exp.,  $51,053;  sur.,  $875. 

ROAD. — Owns  10  miles  of  track  in  Sherbrooke,  incl.  3  mile  extension  to 
Lennoxville.     Standard  gauge,  70-lb.  T  rail. 

OFFICERS. — Pres.,  Clarence  J.  McCuaig;    Sec.  &  Treas..  Grant  John 
ston;   Gen.  Mgr.,  N.  C.  Pilcher. — V.  91,  p.  95     V.  93,  p.  230,  590;    V.  94. 
p.  1120;  V.  95,  p.  968,  1685;  V.  97.  p.  445. 

SYDNEY,  NOVA  SCOTIA. 

CAPE  BRETON  ELECTRIC  CO.,  LTD. 

ORGANIZATION. — Incorp.  in  Nova  Scotia  and  does  the  entire  elec- 
tric railway  and  lighting  business  in  Sydney;  the  entire  electric  lighting 
business  in  North  Sydney,  the  ferry  business  between  Sydney  and  North 
Sydney,  and  operates  an  interurban  line  between  Sydney  and  Sydney  Mines. 
Also  owns  capital  stock  and  $220,000  of  the  $406,000  1st  M.  bonds  of  the 
Sydney  and  Glace  Bay  Ry.  Co.,  Lts.,  an  interurban  line  19  miles  in  length 
between  Sydney  and  Glace  Bay,  which  is  operated  under  lease  for  99  years 
from  Jan.  1  1911.  Guar,  payment  of  said  company's  bonds,  prin.,  int. 
and  sinking  fund.     Franchise  expires  1931  and  1932. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,125,000  ($100). $1,125,000 

Pref  6%  $250,000  ($100) 234,000     

First  mtge  $1,500,000  gold.cf 5  J-J  888,000  Jan     11932 

\lnt.  at  State  St.  Tr.  Co.,  Boston,  Trustee. 
Sydney  &  Glace  Bay  1st  M,| 5  J-J  (See  text)   Jan     1  1032 

5500,000,  guar  p  &  i c(lnt.  at  Royal  Tr.  Co.,  Montreal,  Trustee. 

Stock.— Pref.  stock  is  red.  at  120. 

Bonds. — Of  the  1st  mtse.  bonds,  $2,000  canceled  by  sink.  fund.  Impt. 
fund  of  1  %  of  bonds  issued.  Red.  at  105  and  int.  Of  the  Sydney  &  Glace 
Bay  1st  mtge.  bonds,  $34,000  have  been  canceled  by  sink.  fund.  Red.  at 
110  and  int.  on  or  after  Jan.  1  1914.  Sink.  fd.  of  1%  per  annum,  payable 
Oct.  1. 

Dividends. — 6%  yearly  on  pref.  stock.  On  com.,  first  div.,  1>£%,  paid 
Nov.  1910;  in  1911.  4%;  in  1912,  4%  and  1%  extra:  in  1913.  May,  3%. 

EARNINGS.— For  12  months  ending  June  30  1913,  gross,  $873,788- 
net  after  taxes,  $173,045;  int.,  $55,931;  sink,  and  impt  fds.,  $14,380;  bal.. 
$102,734. 

ROAD. — Cape  Breton  Elec.  Co.,  12.5  miles;  Sydney  &  Glace  Bay,  19 
miles,  total,  31 .5  miles.     Gauge,  4  ft.  8  ^  in.     10  pass,  cars  and  7  rniscell. 

OFFICERS.— Pres.,  F.  S.  Pratt;  V.-l>.,  A.  S.  Pratt;  Sec.  W.  T.  Craw- 
ford; Treas.,  H.  B.  Sawyer;  Gen.  Mgrs..  Stoco  &  Webster  Mgt.  Assn.. 
Boston.— V.  92,  p.  1108;  V.  95,  p.  1121;  V  .■)  6,  p.  1228;  V.  97,  p.  520. 


TORONTO,  CANADA. 

THE  TORONTO  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  ln  1892  and  acquired  by  purchase  the 
old  Toronto  City  Street  rallway-J  and  the  exclusive  privilege  to  work  street 
railways  In  the  city  of  Toronto  for  a  term  of  30  years  from  Sept.  1  1891 
(with  the  exception  of  two  small  reservations  In  the  Act  which  are  believed 
to  be  of  no  importance),  a  prlvlleffo  which  has  since  been  ratified  by  Act  of 
the  Legislature  of  Ontario.  In  Oct.  1902  stock  was  Increased  to  $7,000,000 
for  the  puipowa  af  Ui'ttrj  srer  the  Toronto  &  York  Radial  Ry.,  the  entire 
capital  stcux  cf  wWth  i  •nsa.  Guarantees  that  company's  bonds,  prin. 
and  Int.  Y.  78  p.  1181.  In  April  1906  amount  was  further  Increased  to 
$8,000,000  and  on  Aug.  14  1911  Stockholders  voted  another  Increase  to 
.v.2,ooo,ooo.  and  also  the  payment  of  a  stock  dividend  of  $1,000,0'") 
Stockholders  were  allowed  to  subscribe  for  $2,000,000  of  the  stock  al 
V.  93,  p.  2.'.C.l  70.  Also  owns,  diroctly  or  through  sub.  co.,  entire  stock 
of  the  Toronto  Power  Co. 

Payments  to  City. — As  to  annual  payments  to  city,  see  "Supplement" 
of  May  1898.  Paid  to  city  in  1912,  $942,049;  in  1911.  $822,233;  in  1910, 
$727,480;  in  '09.  $(540,281;  in  '08,  $578,995;  1907,  $542,091;  1906,  $467,365. 

Purchase  by  City  Authorized. — On  April  23  1913  the  Ontario  Legislature 
passed  a  bill  authorizing  the  city  to  purchaso  the  company's  property;  also 
the  rights  and  Interests  of  all  companies  and  persons  owning  or  operating 
electric  railways  within  the  city  and  such  plants  of  them  outside  the  city 
as  it  may  deem  expedient.  The  city  is  also  auth.  to  borrow  the  money  re- 
quired therefor.  For  further  details  see  V.  96,  p.  1365.  Authority  to 
purchase  the  Toronto  Electric  Light  Oo.  was  given  under  a  previous  Act. 

On  July   18   1913  the  Mackenzie  interests  reached  an  agreement  with 
or  llockcn  and  I  ompt  roller  McCarthy  by  which  the  city  may  purchase 
all  the  street  railway  and  electric  lighting  properties  in  the  city  for  approx. 
S30.000.000.      Sec  V.  96,  p.  1774;  V.  97,  p.  238. 


Sept.,  1913.  J 


ELECTRIC  RAILWAYS 


i:*!> 


STOCK  AND  BONDS —        Date.     Interest.    Outstanding .    Last  div. .Ac. 

Stock  $12,000,000  ($100) -.       Q-J  $11,000,000     Oct. '13.2% 

Toronto  St.  Ry.  debentures..  -   1881  6J-J  floo.ooo     July    1  11)14 

1st    M,    $4  550,000,    $    &    £,\   1802        ul'.jir  2.896.960      Aug31   11)21 

$35,000  per  mile. c'JTrustees.  G.A.Cox,Tor..<fcK. B.Angus,  Mont. 

Toronto  &  York  Radial  Ry  f    1904       5g  A-O      1.620.000       Oct     1  1018 

Is*  M.g  ($1,000) ,  guar.  _c*<  National  Trust  Co..  Ltd..  Toronto,  trusteo. 

lint   at  Bank  o' Montreal,  Toronto  and  N.  Y. 

o  Interest  and  principal  on  sterling  bonds  payable  Feb.  28  and  Aug.  81 
at  Bank  of  Scotland,  Lothbury,  London    E.  C. 

Sinking  Fund. — The  company  Is  obliged  to  redeem  5%  of  Its  total  bond 
Issue  by  drawings  at  par  yearly  from  Aug.  31   1911  to  1920. 

Bonds. — The  1st  M.  covers  entire  property,  subject  to  payments  due  the 
city  and  the  debs.,  to  retire  which  $600,000  firsts  are  reserved.  $50  1,387 
1st  M.  bonds  have  been  retired.      Bonds  are  listed  on  London  Stock  Exch. 

Dividends.— In  1898,  4%;  In  1899.  4%;  In  1900,4%;  In  1001.4*%:  In 
1902  to  1905  Incl.,  5%  per  ami.;  In  1906,  5  54%;  In  1907,  6%;  In  1908,  6%; 
In  1909.  6  H%:  In  1910,  7%;  In  1911.  Jan.,  1  Ji%;  Apr..  1  W%;  July,  1  H%; 
In  Aug.  declared  a  $1 .000.000  stock  dlv.  (V.  93.  p.  470);  Oct..  2%;  In  1912, 
8%;  in  1913.  Jan.,  2%;  Apr.,  2%;  July,  2%;  Oct..  2%. 

ROAD. — Operates  114  miles  of  track;  69.  73  and  90-lb.  girder  and  70-lb. 
T  rails.     Owns  860  cars,  of  which  661  are  motor  cars. 

REPORT. — Of  Railway  Co.  for  cal.  years.  Report  for  1912  inV.  96,  p. 
942. 

Gross.  x  Net.         Charges.       Divs.      Paving.      Surplus. 

1912  $5,448,050   $2,581,500   $1,042,089    $90,953   $879,596   $568,862 

1011  4  851,541      2,198,180  936,324    671,159         84,403      506,234 

1910  ..      ...   4,377,116      2,139,928  845,728   560.000        83.041      651.160 

x  Includes  other  income. 

Revenue  passengers  in  1912,  135,786,573;  transfers,  56,176,985.  Net 
earnings  of  combined  enterprises  for  year  ending  Dec.  31  1912  (subject  to 
audit),   $4,426,980.      In  1911.  $3,791,368. 

OFFICERS. — Pres.,  Sir  William  Mackenzie;  V.-P..  Frederic  Nlcholls; 
Mgr..  Robt.  J.  Fleming;  Sec.  &  Treas.,  J.  C.  Grace.— V.  87,  p.  286;  V.  88, 
n  453.  560,  687;  V  90,  p.  692;  V.  92.  p.  323.  876.  1033;  V.  93,  p.  230.  347. 
409,  470.  732,  1325;  V.  94,  p.  417,  485;  V.  95,  p.  237,  362,  545;  V.  96,  p. 
420,  488,  942,   1365,   1774;  V.  97,  p.  238,  300. 

(1)  Toronto  Power  Co. — 

Entire  stock  is  owned  by  Toronto  Ry.,  $2,000,000  directly  and  $1,000,000 
through  a  subsidiary  company. 

Toronto  Power  Co.  owns  all  the  $4,000,000  stock  of  the  Toronto  Elec. 
Light  Co.  and  $2,895,000  of  the  $3,000,000  common  stock  (there  is  also 
$3,000,000  non-voting  pref.)  and  $5,014,000  1st  M.  5%  bonds  of  the  Elec- 
trical  Development  Co. 

STOCK  AND  BONDS. —     Date.       Interest.     Outstanding.        Maturity. 

Stock  $3,000.000 See  text.     

TorPowCo  Ltd debstk,  sterl'g  1908         4HW  £350,947     July  6  1918 

Tor  Power  Co  cons  deo  stock |    1911        4  H  M-N  -$13,907,329  1941 

$25,000,000  guar  p  &  1  byfBrltish    Empire    Trust    Co..    Ltd.,    London. 

Toronto  Ry  Co  $  &  £ j      Trustee.     Callable  at  1 05 . 

Eleo    Devel    Co    $10,000,000/    1903  5  9.953,000  Mch    1  1933 

1st  mtge  ($500),  g c'Unt.  at  Can.  Bk.  of  Com..  Tor..  N  Y.  &  Lon 

Toronto  Elec  Light  mortgage.    4  H%  1.000.000  1916 

The  deb.  stock  of  1908  of  the  Toronto  Power  Co.  is  guar,  unconditionally, 
prin.  &  int.,  by  Toronto  Ry.  Co.  Secured  by  $2,000,000  bonds  and  four- 
fifths  of  com.  shares  of  Elec.  Devel.  Co.  of  Ontario,  Ltd.  Sink,  fund 
for  same  equal  to  one-tenth  of  stock  out  is  payable  annually.  V.  87,  p. 
286.  Now  held,  £54,476.  Electrical  Development  Co.  bonds  have  s.  f. 
which  began  in  1911  of  $1  per  year  for  each  electrical  h.  p.  sold.  V.  88,  p. 
1316.  Of  the  Tor.  Pow.  Co.  cons.  deb.  stock,  $11,000,000  are  reserved  to 
retire  like  amount  of  Elec.  Devel.  and  Tor.  Elec.  Lt.  bonds,  and  remainder 
Is  for  extens.  and  imp'ts  at  80%  of  cost.  S.  f .  begins  in  1913,  calculated  to 
retire  whole  of  stock  at  maturity  at  105.  Int.  is  payable  In  London  and 
Toronto.     See  V.  93,  p.  1328.— V.  95,  p.  364;  V.  96,  p.  423. 

BRAZILIAN  TRACTION,  LIGHT  &  POWER  CO.,  LTD. 

ORGANIZATION. — Incorp.  July  12  1912  In  Canada  with  $120,000,000 
($100)  auth.  stock  and  has  acquired  through  exchange  of  its  stock  for  stock 
of  the  newly  acquired  companies  (on  basis  shown  in  V.  95,  p.  175)  the  Rio 
de  Janeiro  Tramway  Light  &  Power  Co..  Sao  Paulo  Tramway  Light  &  Pow. 
Co.  and  Sao  Paulo  El  Co.     $103,604,100  of  stock  has  been  issued. 

New  Preferred  Stock.— Shareholders  on  May  23  1913  authorized  an  issue 
of  $10,000,000  6%  cum.  pref.  stock,  conv.  into  common  stock  at  any  time 
on  basis  of  1  1-5  shares  pref.  stock  for  1  share  of  common.  V.  96,  p.  1421. 
Pref.  stock  listed  on  London  Stock  Exchange(V.  97,  p.  363). 

STOCK —  Date.       Interest.     Outstanding.   Latest   Div. 

Ordinary,  $120.000,000 Q-F  $103,604,100  Aug'13,  1)4 

Pref.  6%  cum$10,000,000($100)  ___        6  Q-J  10,000,000     

Dividends.— First  div.  on  com. — -\y2% — paid  Nov.  15  1912.  In  1913, 
Feb.,  lJ/2%;  May,  iy2%;  Aug.,  \¥i%. 

EARNINGS. — Of  combined  properties  for  7  mos.  ending  Mch.  31  1913, 
gross,  $12,828,631;  net,  $7,171,617.     (Operation  began  Sept.  1  1912.) 

OFFICERS. — Chairman  of  Board,  Sir  William  Mackenzie,  Toronto; 
Pres.,  F.  S.  Pearson,  London;  Sec,  J.  M.  Smith. — V.  94,  p.  1762:  V.  95, 
p.  175,  543,  618,  968.  1039;  V.  96,  p.  1364,  1421,  1627;  V.  97,  p.  363. 

(1)  Rio  de  Janeiro  Tramway,  Light  &  Power  Co.,  Ltd. 

ORGANIZATION. — Incorporated  undei  the  laws  of  Canada  in  June  1904 
Purchased  the  Rio  de  Janeiro  Gas  Co.  and  four  street  railway  properties 
(the  Villa  Isabel  Tramway  Co..  the  Sao  Chrlstovao  Tramway  Co.,  the  Carrls 
Urbanos  Tramway  Co.  and  the  Companla  Ferrocarril  Carloca)  -  Owns 
entire  $1,000,000  capital  stock  of  Rio  de  Janeiro  Telephone  Co.  Also 
owns  2  water-power  plants,  gas  plant  and  electric  light  and  power  plant. 
In  1909  purchased  control  of  the  Ferro  Carrll  do  Jardlm  Botanlco 
(V.  88,  p.  883)  and  consolidated  it  with  the  Tram.,  Lt.  &  Pow.  Co.  under  an 
operating  contract.  Has  also  acquired  the  Jacarepagua  tramway  lines 
(11  miles)  and  Interurban  Telep.  Co.  (having  concession  running  to  1959 
exclusive  until  1929) .  V.  93,  p.  1463.  The  gas  and  electric-light  franchise 
expires  1945,  gas  franchise  being  exclusive  until  1945  and  electric  light 
until  1915,  with  a  monopoly  for  public  lighting  until  1945.  Telephone 
franchise  expires  1928  and  is  exclusive;  see  V.  83,  p.  214.  Rio  de  Janeiro 
Tramway  concessions  were  extended  in  1907  until  1970  and  give  exclusive 
privileges  until  1940  In  very  large  area  of  city.  Franchises  for  distribution 
of  electric  energy  for  lighting  and  power  service  were  also  extended  to 
1990.  Concession  to  develop  power  Is  perpetual.  Both  stock  and  bonds 
are  listed  on  the  London,  Brussels  and  Toronto  stock  exchanges.  V.  93, 
p.  528;  V.  86,  p.  1044;  V.  88,  p.  507.  In  Apr.  1909  2d  M.  bonds  were  listed 
on  London  Stock  Exchange.  V.  88,  p.  883.  See  description  of  property  in 
V.  87,  p.  97.  On  Dec.  8  1911  stockholders  voted  to  increase  auth.  stock  from 
$40,000,000  to  $50,000,000,  of  which  §5,000,000  was  offered  to  present 
stockholders — 1  new  for  8  old   (V.   93,   p.    1669,    1463). 

STOCK  AND  BONDS —        Date         Interest.     Outstanding.        Maturity. 

Stock.  $50,000,000  ($100).- Q-F       $45,000,000   May'13,tJi 

First    mortgage,  $25,000,000,1    1905        5  g  J-J  25,000.000      Jan  1   1935 

($1C0     $500    and    $1  000)  ^Int.  payable  in  Toronto,  N.  Y.,  &  London. 

gold JNatlonal   Tr.    Co..    Ltd.,   Toronto,   trustee. 

Second  mtge  bonds  see  textf   1908       5  A-O  £5,213,000  April      1958 

(£100  and  Fr.500) Nat.  Tr.  Co.,  Ltd.,  Toronto,  trustee.   Int.  at 

{      Can.  Bk.  of  Com.,  London,  and  in  Canada, 
L     Paris  and  Brussels. 


Jardln  Bot.  Tram.  1st  mort- 
gage £1.400,000  (£100).  _c 


1911        5  J-J  £1.200,000  July    11951 

Nat.  Trust  Co..  Ltd.,  Toronto,  Can.,  trustee. 
Int.  at  offices  of  Can.  Bk.  of  Commerce  In 
.     London.  New  York  and  Toronto. 

Bonds. — A  sinking  fund  on  1st  M.  of  1%  per  ann.  of  bonds  out  began  In 
1910.  The  2d  M.  debs,  are  subj.  to  call  on  3  mos.'  notice  as  a  whole  or  any 
part  at  105;  also  subject  to  sinking  fund  drawings  beginning  April  1  1918. 
Authorized  issue  of  2d  mtge.  bonds  is  not  limited,  but  bonds  may  be  Issued 
to  par  value  of  bonds  of  three  subsidiary  companies  outstanding  April  1 
1908  upon  deposit  of  said  securities  with  trustee.  V.  92,  p.  596,  726; 
Jardlm  Botanico  1st  M.  bonds  are  red.  at  102  H  and  Int.  on  3  mos.'  notice. 
Sinking  fund  begins  in  1912.  Bonds  are  listed  on  London  Stock  Exch. 
V.  93,  p.  1786.  Rio  de  Janeiro  Tram,  Light  &  Power  Co.,  Ltd.,  under- 
takes to  put  aside  semi-annually  a  sum  sufficient  to  meet  Int.  and  sk.  fd.  on 
Jardlm  Botanico  bonds;  V.  93,  p.  528. 

Dividends. — First  div.,  1%,  paid  Nov.  1909;  In  1910,  4^%.  In  1911 
and  1912,  5%.     In  1913,  Feb.,  1K%;  May,  1M%. 

EARNINGS. — Earnings  are  now  included  in  the  Brazilian  Traction, 
Light  &  Power  Co.  statement. 

ROAD  AND  PLANT. — -Operates  223.26  miles  of  track  in  business  and 
residential  section  of  city  and  adjoining  districts,  incl.  scenic  road  2 .33  miles, 
owning  a  hotel  on  Corcovado  Mountain.  Has  891  passenger  and  204  freight 
cars.  Capacity  of  power  stations,  50,000  h.  p.  Company  was  supplying 
on  Dec.  31  1911  to  City  of  Rio  de  Janeiro  51,064  h.  p.  in  motors,  7,077  arc 


lamps,  288,985  Incandescent  lamps  and  1,700  Ventilating  fans.  See  V.  86, 
p.    1288;  also  V.  87,   p.  97.      In    Dec.    11)11   bad  6. 008   telephones  In  service. 

Gas  sales  in  mil,  2  1,686,873  cubic  meters. 

OFFICERS.  Chairman  <><  Bel.,  Sir  William  Mackenzie,  Toronto;  Pres., 
F.    s.    Pearson;     it.    m.    Sorne-Pajme,     IS.     R.    Wood     and     z.     A. 

Lash;  Res.  V.-I'..  Alexander  Mackenzie;  Sec..  .1 .  M.  .Smith:  Gen.  Mgr., 
I<\  A.  Huntress.  Main  Office,  I)  Toronto  St.,  Toronto.  —  V.  92,  p.  50,  506, 
726,  1103.  1637;  V.  93,  p.  528.  1192,  1387,  1463,  i860;  V.  04,  p.  1247.  1764; 
V.  96,   p.    1298. 

(2)  The  Sao  Paulo  Tramway.  Light  &  Power  Co.,  Lid  —An  electric  road, 
i  MtGANlZATloN.  —Incorporated  In  the  Province  of  Ontario,  Canada,  in 

1899  and  owns  an  extensive  system  of  electric  roads  and  electric- lighting 
and  power  business  In  Sao  Paulo  Brazil.  Stock  and  bonds  were  listed  on 
London  Stock  Exchange  In  July  1905.  V.  81,  p.  614.  In  Nov.  1906 
authorized  stock  was  Increased  from  $7,500,000  to  $8,500,000  (V.  83. 
p.  1230),  and  stockholders  were  offered  the  $1,000,000  new  stock  at  par. 
See  v.  83.  p.  412.  in  1907  purchased  Santa  Anna  Ry.,  a  narrow  gauge 
mule  line,  which  has  been  electrified.  Company  has  secured  an  exclusive 
80  rear  concession  for  distribution  of  light  and  power  In  municipality 
of  Sao  BemardO.  On  Dec.  27  1907  shareholders  Increased  authorized 
stock  from  $8,500,000  to  $10,000,000.      V.  80,  p.  53. 

STOCK  AND  BONDS—         Dale.        Interest.      Outstanding.      Maturity. 

Stock,  $10,000  000  ($100) QF         $10,000,000  May'13,2-^ 

Perpetual  consolidated  deben-1    M-S  2  £821.917      Perpetual. 

ture  stook  Issued  Feb.  1911/Interest  payable  In  London  and  Toronto. 
First    mortgage.    $6,000,000.)    1900      5g.I-D  6.000,000  June  1  1920 

gold  ($500) .  ..c*  \  National  Trust  Co.,  Ltd..  Toronto,  trustee. 

Stock. — Perp.  deb.  stock  Is  redeem,  at  105  on  6  mos.  notice.  Trustees 
are  British  Empire  Tr.  Co.,  Ltd.,  London,  and  Nat.  Tr.  Co..  Ltd.,  Toronto. 
Stock  is  listed  on  London  Stock  Exchange.     V.  94,  p.  1250. 

Honds  — Interest  Is  payable  at  the  Canadian  Rank  of  Commerce  In  Lon- 
don. England,  and  Nat.  Trust  Co.,  Ltd.,  Toronto,  Ont.  No  sinking  fund 
and  bonds  are  not  subject  to  call. 

Dividends.— In  1902.  3«%;  In  1903.  5Ji%:  In  1904.  7H%:  In  1905,  8%; 
in  1906,  8%;  in  1907,  &}4%;  in  1908,  9M%:  in  1909  to  1911  incl.,  10%;  in 
1912,  Jan.,  2K%;  April,  2^%;  July,  2>A%;  Oct.,  paid  5-6%  for  month 
of  July  1912,  in  accordance  with  plan  of  amalgamation;  Nov.,  2)4%. 
In  1913,  Feb.,  214%:  May,  2Y2%. 

EARNINGS. — Included  in  the  Brazilian  Traction  statement. 

ROAD. — Operates  approx.  126  miles  of  track,  all  In  city  of  Sao  Paulo, 
Brazil.  90-lb.  girder  and  55  and  62-lb.  T  rail.  Has  franchise  also  to  do  a 
freight  business.  On  Deo.  31  1912  supplied  125,990  arc  and  incan- 
descent lamps. 

OFFICERS. — Chairman  of  Board,  Sir  William  Mackenzie;  Pres.,  F.  S. 
Pearson;  V.-Ps.,  Frederick  Nicholls  and  Z.  A.  Lash;  Sec,  J.  M.  Smith, ail 
of  Toronto;  Mgr.,  W.  N.  Walmsley,  Sao  Paulo. — V.  88,  p.  507, 1561,1615; 
V.  90,  p.  1166;  V.  92,  p.  189,  264,  1103;  V.  93,  p.  941,  1325;  V.  94.  p. 
827,  1187,  1248,  1250.1764;    V.  95,  p.  681. 

(3)  Sao  Paulo  Electric  Co  ,   Ltd. 

ORGANIZATION,  &c. — Incorp.  In  1910.  Stock  issued,  $5,000,000, 
Has  acquired  water  powers  and  franchises  for  the  utilization  and  sale  of 
electric  power  through  the  State  of  Sao  Paulo. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.        Maturity. 

Stock -. $5,000,000    

First  mtg   £2,000,000   (£500,1    1912        5  J-J  £2,000.000     Jan  1  1962 

£100,   £20) /National  Trust  Co.,  Ltd.,  of  Toronto,  trus. 

Bonds. — Red.  by  a  sinking  fund  beginning  in  1922  in  annual  drawings  at 
par,  or  may  be  red.  at  103  at  any  time  on  6  months'  notice,  or  at  par  on 
voluntary  liquidation  or  amalgamation  with  another  company.  The  Bra- 
zilian Trac,  L.  &  P.  Co.  agrees  to  set  aside  s.-a.  out  of  the  gross  earnings  of 
the  Sao  Paulo  Elec.  Co.  a  sum  sufficient  to  meet  the  int.  and  sinking  fund, 
and  in  case  the  earnings  should  be  insufficient,  to  meet  the  same  from  its  own 
revenues.  Int.  payable  in  London,  N.  Y.,  Toronto,  Brussels  and  Basle, 
and  at  Canadian  Bank  of  Commerce  or  its  agents.  Listed  on  London  Stock 
Exchange.      V.  95,  p.  1043;   V.  96,  p.  65. 

PROPERTY. — Has  a  hydraulic  installation  of  50,000  h.  p.  on  the  Soro- 
caba  River,  and  is  installing  30,000  h.  p.  in  electrical  machinery,  in  addition 
to  which  an  extensive  system  of  transmission  lines  is  being  constructed. 
Also  operates  a  station  with  a  capacity  of  4,500  h.  p.  Has  a  contract  with 
the  Sao  Paulo  Tramway,  Light  &  Power  Co.  for  15,000  h.  p.  to  be  delivered 
by  Sept.  1  1913. — V.  95.  p.  1043.  1685. 

WINNIPEG,  MANITOBA. 

WINNIPEG  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Manitoba  In  1904  and  Is  a  consoli- 
dation of  the  Winnipeg  Electric  St.  Ry.  and  the  Winnipeg  General  Power 
Co.  Controls  Suburban  Rapid  Transit  Co.  and  Winnipeg  Selkirk  &  Lake 
Winnipeg  Ry.  and  guarantees  bonds  of  those  companies,  prln.  and  Int. 
V.  86,  p.  1346.  Operates  the  entire  street  railway,  gas  and  electric  business 
of  Winnipeg  and  St.  Boniface.  On  July  20  1907  directors  voted  to  Increase 
capital  stock  from  $4,500,000  to  $6,000,000.  Franchises  are  perpetual  and 
street  railway  franchise  Is  exclusive  In  Winnipeg  until  1927  and  In  St. 
Boniface  until  1043. 

In  March  1912  shareholders  were  given  the  right  to  subscribe  at  par  for 
$3,000,000  additional  stock  (auth.  Feb.  14  1912).     V.  94,  p.  828. 

STOCK  AND  BONDS—         Date.        Interest.    Outstanamu         Maturity. 

Stock   $10,000,000  ($100) Q-J  $9,000,000   July'13.  3% 

Perpetual  debenture  stock.- f 4*4  A-O  2        £500,000         See  text 

1  British  Empire  Trust  Co.,  London,  Trustee 
lstref  mtge,  $5,000,000,gold,J    1905       5  g  J-J  4,000.000    Jan     2  1935 

s  f  ($1,000) c'Unt.  at  Bank  of  Montreal,  Montreal  and  N.Y. 

Win  El  St  Ry  mtge,  $1,000, -J    1898       5  g  J-J  1,000,000    Jan     11927 

000    ($500) \     Interest  at  Bank  of  Montreal,  Montreal. 

Stock. — The  $1,500,000  stock  authorized  July  1907  was  Offered  to  stock- 
holders on  or  before  Sept.  15  1907,  payable  10%  on  subscription  and  10% 
Oct.  15,  Nov.  15  and  Dec.  1907  and  Jan.  and  Feb.  1908,  and  6.66  %  March 
15  1908,  the  remaining  33.34%  to  be  paid  by  the  crediting  of  $500,000  to 
be  taken  from  profit  and  loss  account.  V.  85,  p.  406.  The  debenture  stook 
Is  repayable  at  no  fixed  date,  but  Is  subject  to  call  at  105  and  Interest. 
V.  88.  p.  626.     Listed  on  London  Stock  Exohange,  V.  91.  p.  1448. 

Bonds. — Of  the  new  $5,ooo.ooo  mortgage,  $i, 000, 000  are  reserved  to 
retire  the  first  5s.  The  Royal  Trust  Co.,  Montreal  Is  trustee.  The  new 
bonds  are  not  subject  to  call,  but  1  H%  of  bonds  outstanding  is  pavable  to 
a  sinking  fund  from  1915  to  1924  Inclusive  and  2%  from  1925  to  1934  Inclu- 
sive.     See  V.  79.  p.   2698. 

REPORT. — For  calendar  years: 
Year —  Gross.  Net.  Charges.         Dividends.  Surplus. 

1912 .$3,765,384      $1,761,236      $566,773      (12%)$720,000      $474,463 

1911 3,829,750        1,928,782        818,208      (11}^)    690,000        420,574 

Passengers  carried  in  1912,  51,106,017,  against  40,281,245  in  1911. 

ROAD. — Operates  119.46  miles  of  track,  including  Suburban  Rap. Transit 
Co.  and  Winnipeg  Selkirk  &  Lake  Winnipeg  Ry.  Has  256  cars  and  17 
trailers.  Completed  in  1907  a  30,000  h.  p.  water-power  plant.  Installed 
a  12,000  h.  p.  steam  turbine  auxiliary  plant  in  1911,  which  gives  the  com- 
pany an  auxiliary  steam  plant  capacity  of  20,000  h.  p. 

OFFICERS.— Pres.,  Sir  William  Mackenzie,  Toronto;  V.-P.,  Sir  William 
Whyte,  Winnipeg;  Sec.  &  Treas.,  F.  Morton  Morse,  Winnipeg;  Mgr., 
Wilford  Phillips.— V.  88,  p.  508.  626;  V.  90.  p.  561;  V.  91,  p.  1448;  V.  92, 
p.  598,  1376,  1501:  V.  93.  p.  287,  1023,  1192;  V.  94,  p.  692, 828,  1058.  1251; 
V.  96,  p.  655;  V.  97,  p.  439. 

(1)  Suburban   Rapid  Transit  Co. 

ORGANIZATION. — Organized  In  1902  In  Manitoba.  Charter  gives 
company  right  to  operate  the  telephone  and  telegraph  lines  and  to  dispose 
of  electric  light,  heat  and  power.  Franchise,  35  years  from  1902  and  is 
exclusive.     Winnipeg  Electric  Ry.  controls  road  through  ownership  of  stock 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $100,000 See  text       

f    1908        5  F-A  $500,000   Jan.  31  1938 

First  mortgage  ($1,000)  g_c*-(  Royal  Trust  Co..  Montreal,  Trustee. 

Guar  prin  &  int  by  Winnl- 1  Interest    at    Bank    of    Montreal,    Montreal, 

pag  Elec  Ry.  I     Toronto,  New  York,  or  London,  Eng. 

Bonds. — Additional  bonds  may  b"  issued  at  rate  of  not  exceeding  $20,000 
per  mile  additional  road  built. 

EARNINGS.— For  cal.  year  1912,  gross,  $59,060;  net,  $1,641;  fixed 
Charges.  $26,607;  deficit.  $24,966. 

ROAD. — Embraces  19.61  miles  of  track  from  Wlnnlpegto  Headlngly  oh 
the  north  side  of  Asslnlbolne  River  and  beyond  the  City  Park  on  the  south 
side  of  river.     V.  86.  p.  1345. 

(2)  Winnipeg  Selkirk  &   Lake  Winnipeg  Ry. 

Comprises  21 .44  m.  of  road  from  Winnipeg  on  west  side  of  Red  River  to 
Selkirk.  Controlled  through  ownership  of  stock  (auth.  $500,000;  paid  In, 
$111,500)  by  Winnipeg  Electric  Ry.  Co.,  which  guarantees  prln  and  int. 
of  company's  $400,000  bonds.  Earnings  for  cal.  year  1912,  gross,  $106,181 
net,  $53,533;  interest  and  taxes,  $44,033;  surplus,  $9,500. 
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NEW    COMPANIES. 

The  following  furnishes  a  reference  to  the  volume  and  page  of  the  "Chronicle"  where  information  can  be  found  concerning  a  number  of  companies 
not  represented  In  this  Issue  of  the  "Electric  Railway  Section."  These  are  either  newly  organized  companies  the  affairs  of  which  have  not  yet 
advanced  sufficiently  far  to  warrant  the  presentation  of  a  regular  statement  regarding  them,  or  else  companies  from  which  It  has  not  been  found  possible 
to  secure  full  returns. 


Algiers  (La.)  Railway  &  Lighting  Co.  \  .  94.  _ 
Allegheny  &  Northwestern  St.  Ry.  V.  93.  p. 
Alton  Jacksonv.  &  Peoria  Ry.     V.  93.  p.  939. 


V.94.p.  1184 
i.  526. 

1021.  1323;  V.  95.  p.  175. 
Anzeio  Power  &  traction  Co.     V.  88.  p.  1497. 
Ardmore  (Okla.)  Traction  Co.     V.  90,  p.  913. 
Aroostook  Valley  RR.     V.  90.  p.  107. 
Asheville  Rapid  Transit  Co.     V.  88.  p.  503. 
Astoria  Seaside  &  Tillamook  Ry.     V.  90,  p.  1612. 
Atlanta  &  Carolina  (Electric)  Ry.     V.  94,  p.  205. 
Atlanta  &  Macon  Ry.     V.  95.  p.  296.  618. 

Bakersfield  &  Ventura  Ry.     V.  83.  p.  1227;  V.  84.  p.  50;  V.  87,  p.  543. 
Bingham  Central  Ry.     V.  92.  p.  116. 
Bloomsburg  Millville  &  Northern.     V.  93.  p.  1021. 
Bogota  (Columbia)  City  Ry.     V.  91.  P.  1765. 
Boston  &  Eastern  RR.     V.  93,  p.  43;  V.  96.  p.  946,  1156.  1421. 
Bowling  Green  (Ky.)  Ry.     V.  96.  p.  862. 
British  Columbia  Electric  Ry.     V.  94,  p.  20o,  486,  558;  V.  9o,  p.  110; 

V.  96.  p.  61,  2S4,  651.  946.  1295,  1421. 
Brooklyn  &  North  River  RR.     V.  94,  p.  205,  235,  418.  749;  V.  95,  p.  1471; 

V.  96,  p.  284;    V.  97.  p.  297. 
Brunswick  Terminal  &  Ry.  Sec.     V.  89.  p.  528,  1667:  V.  90.   p.  53.   625; 

V.  92.  p.  321,  1030;  V.  94.  p.  278.  346,  766;  V.  96,  p.  715. 
Bryan  (Tex.)  &  College  Interurban  Ry.     V.  91.  p.  716. 
California  Midland  RR.     V.  93.  p.  526.  666.  795:  V.  94,  p.  278. 
Camaguey  (Cuba)  Co.,  Ltd.     V.  95.  p.  418. 
Cassyille  &  Western  Ry.     V.  95,  p.  235. 
Catskill  (N.  Y.)  Traction  Co.     V.  92.  p.  955. 

Centre  &  Clearfield  St.  Ry.,  Philipsburg.  Pa.     V.  95.  p.  1122. 
Chebovgan.  Mich.,  Electric  Light  &  Power  Co.     V.  95,  p.  1683. 
Cheyenne  (Wyo.)  Electric  Ry.     V.  93.  p.  1599,  1785. 
Chicago  Aurora  &  De  Kalb  RR.     V.  89.  p.  592;  V.  91.  p.  517. 
Chicago  Fox  Lake  &  Lake  Geneva  RR.     V.  95.  p.  1402. 
Circuit  Terminal  Ry.     V.  93.  p.  323. 

Citizens'  Lt.  &  Transit  Co..  Pine  Bluff.Ark.  V.90.  p.  976;  V.94,  p.  910. 
City  Island  Ry.  (N.  Y.).     V.  93.  p.  1668. 

Cleveland  Barberton  Coshocton  &  Zanesville  Ry.     V.  89,  p.  410. 
Cleveland  (O.)   Underground  Rapid  Transit.     V.  91.  p.  1385;  V.  92, 

p.  1031.  1701;  V.  93.  p.  407. 
Cleveland  &  Youngstown  RR.     V.  96,  p.  1488. 
Columbus  Kenton  &  Toledo  Traction  Co.      V.  95,  p.  297. 
Columbus  Urb.  &  West.  Ry.  V.93,  p.  1785;  V.  94. p.  630;  V.  95.  p. 110,236. 
Consolidated  Ry.  &  Power  Co.,  Fayetteville,  N.  C.     V.  90.  p.  848. 

1170.  1613. 
Creston  (la.)  Winterest  &  Des  Moines  RR.     V.  95,  p.  1607. 
Dallas  Interurban  Electric  Ry.     V.  89,  p.  593. 
Danville  (Va.)  Trac.  &  Power  Co.     V.  95.  p.  749. 
Davton  (O.)  Power  &  Light  Co.     V.  92,  p.  1564;    V.  97,  p.  447. 
Dayton  (O.)  Street  Ry.     V.  87.  p.  1532;  V.  92.  p.  725. 
Dedham  (Mass.)   &  Franklin  St.  Ry.     V.  93.  p.  1786;  V.  94,  p.  1316; 

V.  96,  p.  135;   V.  97,  p.  175,  443,  802. 
Detroit  Lansing  &  Grand  Rapids  Elec.  Ry.     V.  89.  p.  993. 
Dixon  (III.)  Rock  Falls  &  Southwestern  Ry.     V.  97.  p.  298. 
Dominion  Traction  &  Lighting  Co.,  Ltd.,  Toronto.     V.  97,  p.  364,  728. 
Dunnville  Wellandport  &  Beamsville  Elec.  Ry.     V.  95,  p.  818. 
Eastern  New  York  RR.     V.  94.  p.  123. 
Eastern  Texas  Traction  Co.     V.  96.  p.  359,  1422. 
Elmira  Corning  &  Waverly  Ry.     V.  91,  p.  1710. 
Erie  &  Central  Pennsylvania  Ry.     V.  96,  p.  1156.  1228. 
Erie  &  Union  RR.     V.  88.  p.  1127. 
Everett  &  Tacoma  Ry.     V.  90.  p.  1101. 
Fitzgerald  &  Ocilla  Elec.  Ry.     V.  88,  p.  1499. 
Fort  Scott  &  Nevada  Lt..  Ht.,  W.  &  P.  Co.     V.  95,  p.  820. 
Fort  Wayne  &  Northwestern  Ry.     V.  96,  p.  1228. 

Fresno  Hanford  &  Summit  Lake  Interurban.  V.  92,  p.  1636;  V.  96, p. 419. 
Gettysburg  Transit  Co.     V.  89,  p.  721. 
Goldsboro  (N.  C.)  Traction  Co.     V.  97,  p.  237,  521,  728. 
Hammond  Chicago  Heights  &  Southern  Trac.  Co.     V.  91,  p.  276. 
Hocking-Sunday  Creek  Traction.     V.  91,  p.  1766;  V.  92.  p.  1499. 
Independence  Neodesha  &  Topeka  Ry.     V.  97,  p.  299. 
Indianapolis  Chicago  &  Meridian  Ry.     V.  95.  p.  480. 
International  Transit  Co.  (Sault  Ste.  Marie,  Ont.).     V.  93.  p.  589. 
Inter-State  Public  Serv.  Co.     V.  95,  p.  680,  1745;   V.  96,  p.  1157,  1701. 
Iowa  City  Ottumwa  &  Southwestern  Elec.  Ry.     V.  89.  p.  1668. 
Irwin-Herminie  (Pa.)  Trac.  Co.     V.  95,  p.  1?45. 
Kansas  City  Clay  County  &  St.  Joseph  Ry.     V.  96,  p.  1423. 
Kentucky  Railway  Traction.     V.  89.  p.  721. 
Kentucky  Utilities  Co.     V.  95.  p.  1745:  V.  96.  p.  63.  1157 
Lake  Erie  &  Northern  Ry.     V.  95.  p.  1746;  V.  96.  p.  63,  1157. 
Lake  Erie  &  Youngstown  Ry.     V.  89.  p.  993;  V.  95,  p.  1608;  V.  96,  p.285. 
V.  97.  p.  413. 


Las  Vegas  Ry.  &  Power  Co.     V.  88.  p.  1061. 

Lima-Honeoye  Electric  Light  &  RR.     V.  86.  p.  857;    V.  91,  p.  589. 
Lima  Urban  Ry.     V.  88.  p.  1253;    V.  89,  p.  1347;    V.  90.  p.  1239. 
Little  Falls  (N.  Y.)  &  Johnstown  RR.     V.  95.  p.  111.  1123. 
Loramie  &  Minster  (O.)   Electric  RR.     V.  97,  p.  299. 
Medfield  &  Medway  Street  Ry.     V.  97,  p.  443. 

Menominee  &  Marinette  Lt.  &  Trac.  Co.   V.  89,  p.  1142;   V.  90,  p.  627. 
Mexican  Light  &  Power,  Ltd.     V.  93,  p.  1389:  V.  94.  p.  1623. 
Mexico  (Mo.)  Santa  Fe  &  Perry  Traction.     V.  90,  p.  1614;  V.  96,  p- 
716.  1089,  1229.  1489.  .*«•«,         *".  _. 

Mexico  Tramways  Co.      V.   91,  p.  94,  397;    V.  93.  p.   226.  408,   1387: 

V.  94,  p.  827,  1623;  V.  95,  p.  1274,  1403;  V.  96,  p.  1620;   V.  97,  p.  117. 
Mineral  Wells  Electric  Co.      V.  91.  p.  397. 

Mississippi  Valley  Interurban  Ry.     V.  93,  p.  1534:    V.  94,  p.  207. 
Missouri  Water.  Light  &  Traction  Co.     V.  91,  p.  39. 
Monterey  (Mex.)  Ry..  Lt.  &  Pow.     V.  93,  p.  105,  527;    V.  97,  p.  593. 
Alontgomery  Rapid  Transit  Co.     V.  92,  p.  1500;  V.  93,  p.  796. 
Morgantown  &  Wheeling  Ry.     V.  97,  p.  521. 
Morris  RR.  (Morristown,  N.  J.).     V.  97,  p.  299. 
Nashville  Traction   Co.     V.  96,  p.   1423. 
New  Orleans  &  Grand  Isle  Traction,  Light  &  Power.     V.  94,  p.  698. 

1186;    V.  95.  p.  618. 
New  York  &  North  Jersey  Rapid  Transit  Co.     V.  95.  p.  298. 
Northern  Electric  Ry.  (Scranton,  Pa.).     V.  92,  p.  188.  462. 
Northumberland  County  (Pa.)   Railway  &  Light.     V.  93,  p.  1600. 
Oskaloosa  (la.)  Traction  &  Light  Co.     V.  95,  p.  1208;   V.  96,  p.  1773 
Parkersburg  (W.  Va.)  &  Ohio  Valley  Elec.  Ry.     V.  92.  p.  1375.  1566. 
Pasadena  Rapid  Transit.     V.  89.  p.  1411:    V.  91,  p.  717:    V.  94,  p.  417. 
Paul  Smith's  Electric  Light,  Power  &  Railroad.     V.  93.  p.  106. 
Pelham  Park  Ry.     V.  93,  p.  1669;    V.  95.  p.  48. 

Philadelphia  &  Suburban  Elevated  RR.     V.  89.  p.  594;   V.  90,  p.  628. 
Phoenix  (Ariz.)  Railway  Co.     V.  92.  p.  1437. 
Plymouth  (Mass.)  &  Sandwich  Street  Ry.     V.  96,  p.  1490. 
Public  Service  Co.  of  Oklahoma.     V.  96,  p.  1773. 
Puebla  Tramway,  Lt.  &  Pow.  Co.     V.  93,  p.  286.  1726;    V.  94.  p.  352; 

V.  95,  p.  1473.  1684. 
Railway  &  Light  Securities  Co.  (Boston).     V.  93.  p.  286,  470;   V.  95, 

p.  619;    V.  96,  p.  136. 
Richmond  (Va.)  &  Henrico  Rv.     V.  90,  p.  1615;    V.  91.  p.  276:    V.  95 

p.  112,  1685;   V.  96,  p.  1630;   V.  97.  p.  50. 
Richmond   (Va.)   &  Rappahannock  Ry.      V.  95,  p.  1404. 
Rochester-Corning-Elmira  Trac.  Co.     V.  87,  p.  416,  1664;  V.  95.  p.  176 
Sacramento  Valley  Electric  RR.     V.  95.  p.  680. 

St.  Francois  County  Ry..  Farmington,  Mo.     V.  91.  p.  519;  V.  95,p.  237 
St.  John  (N.  B.)  Ry.     V.  97,  p.  522. 

St.  Louis  Montesano  &  Southern  Ry.     V.  88.  p.  1501;  V.  91,  p.  155. 
San  Joaquin  Valley  Electric  Ry.     V.  93,  p.  408. 
San  Jose  Terminal  Ry.     V.  94.  p.  1120;    V.  95,  p.  1208.  1333. 
Santiago  (Cuba)  Electric  Light  &  Traction  Co.     V.  95,  p.  754. 
Sapulpa  (Okla.)  &  Interurban  Ry.     V.  95,  p.  751. 
Scranton  &  Binghamton  Ry.     V.  92,  p.  189.  1244. 
Seattle  Snohomish  &  Everett  Ry.     V.  94,  p.  983. 
Seattle-Tacoma  Short  Line.     V.  89.  p.  412;    V.  90,  p.  Ill,  373. 
Sharon  (Mass.)  Canton  &  Norwood  Street  Ry.     V.  96,  p.  361. 
Shelburne  Falls  (Mass.)  &  Colrain  Street  Ry.     V.  92,  p.  189. 
Somerset  (Ky.)  Water,  Light  &  Traction  Co.     V.  92,  p.  323. 
South  Carolina  Light,  Power  &  Rys.  Co.     V.  95,  p.  751:  V.  96,  p.  136. 
Southern   Traction   Co.   of   Illinois.     V.   89.  p.  412;    V.  92.  p.   1637; 

V.  94,  p.  1764;    V.  95.  p.  1208. 
Springfield  &  Central  Illinois  Traction  Co.     V.  96, 
Springfield  (111.)  &  Jacksonville  Electric  Ry.     V.  89, 

398,  464;    V.  94,  p.  1764. 
Springfield  (O.)  &  Washington  Ry.     V.  93,  p.  1535, 
Stockton  Terminal  &  Eastern  RR.     V.  96,  p.  1490. 
Sunbury  &  Susquehanna  Ry.      V.  95,  p.  49. 

Syracuse  Watertown  &  St.  Lawrence  River  RR.     V.  94,  p.  983. 
Tampa  (Fla.)   &  Sulphur  Springs  Traction.     V.  93.  p.  287. 
Toledo  Columbus  Springfield  &  Cincinnati  Ry. 
Toronto  Suburban   Ry.     V.  93,  p.  409.   1192. 
Trinidad  Electric  Co.,  Ltd.,  Port  of  Spain,  B.  W. 
Twin  City  &  Lake  Superior  Ry.     V.  90,  p.  237. 
Twin   Falls  (Idaho)   Ry.     V.  95,  p.  681,   1404. 
Tyler  City  (Tex.)  Light  &  Ry.     V.  97.  p.  445. 

United  Water,  Light  &  Traction  Co.  (Somerset.  Ky.).     V.  94,  p.  984. 
United  Rys.  (Portland,  Ore.).     V.  89,  p.  1412;    V.  90,  p.  1297,  1364. 
United  Service  Co..  Scranton,  Pa.     V.  91,  p.  407;    V.  93.  p.  797. 
Utica  Southern   Ry.     V.  89.  p.   1669. 
Washington  Electric  Ry.     V.  96.  p.  555. 

Washington  &  Great  Falls  Ry.  &  Power  Co.     V.  96,  p.  439. 
Washington  Westminster  &  Gettysburg  RR.      V.  95,  p.  177. 


p.  1425. 
p.  44:    V.  91. 
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V.  89.  p.  666. 
I.     V.  95.  p.  481. 
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Adamstown     4     Mohnsvllle    El.     Ry. — See 
United  Traction  (Reading) ..114 

Akron  Bedford  4  Cleveland  RR. — See  North- 
ern Ohio  Traction  4  Light  Co 5 

Akron  Wadsworth  4  Western  Ry. — See  North. 

Ohio  Tract.  4  Lt.  Co 5 

Alabama  City  Gadsden  4  Attalla  St.  Ry 50 

Alabama  Trac. ,Lt.&  P. — See"Ry.&Ind."  Sec. 
Albany  4  Hudson  RR  — See  Albany  Sou.RR.   65 
Albany  Ry. — See  United  Traction  (Albany)  ..     5 

Albany  Southern  RR 65 

Albla  (Iowa)  Interurban  Ry   ..      ______       7 

Alfr.  Lt.  4  Power  Co. — See  Atl.  Sh.  Ry 121 

Algiers  (La.)  Ky.  4  Ltg.  Co; .1  10 

Allegheny  4  Bellevue — See  Fed.  St.  4  PI.  V.  .107 
Allegheny  Belle.  4  Per.  Ry. — See  United  Trac.  107 
Allegheny  Co.  Lt.  Co. — See  Duquusne  Lt.  Co. 108 

Allegheny  4  Northwestern  St 140 

Allegheny  St. — See  Federal  St.  4  Pleas.  Val..l07 
Allegheny  Traction — See  Cons'd  Trac.  Systeml08 
Allegheny  Valley  Street  Ry. — See  West  Penn 

Trac 109 

Allentown  El.  L.  4  P. — See  Leh.  Val.  Tran.-.      7 

Allentown  4  Reading  Traction  Co 7 

Allentown    4   Slatlngt'n — See   Lehigh    Valley 

Tran .      ^ 

Allf-utown  Bridge  Co.— Sec  Lehigh  Val.  Tr.  I 
Alllam."  Electric  Ry. — See  Stark  Klec.   Kit...    10 
Alton  (iranltc  4  St.  L.  Trac.  Co. — See  East  St. 

Is  4  Suburban  Co ,r)2 

Alton  Jacksonville  4  Peoria 140 

Alton  H:  Lt. — See  East  St.  Louis 

4  Suburban  Co   .    .  5' 

Alton  By.  4  HI.— See  E.  St.  Louis  4  SuV.'Co"   52 
Altoona    4    Logan    Valley    Electric    Ry. — See 
American  Rys.  Co 07 

Aln>  __"  87 

American  Rallv  ..'....'.'.         07 

bury  &  Hampton  —See  N.  HamV_.feo~.Ry.  gi 
Anacostla  4  Potomac  River  RR. — See  Wash. 

Ry.    4    Electric 1.12 

Angelo   POWet   4    Traction    .  140 

Annapolis    I'ubllr    Otllltie.    Co. — See    Wash. 

Bait.  &  Annapolis.   _   _    _ in,. 

Annlstoti  Electric   '  _ 10 

Ardmore  St.  Ry.  —  See  ("ons.  Tr&c.  of  PIttsb'loS 

Ardmore  (Okla.)  Traction 140 

Arkansas  Valley  Rv.   Llghl    4   Pow.  Co   __        111 

Arlington  Heights  Motor  Ry 128 

Aroostook  Valley  RR      140 

Asbury  Park   4  Sea  (.Irt  RR. — See  Atlantic 

Coast  l.lcctrlc  Ry - 10 

Ashaway  4  Westerly  Ry.  Co.— See  Norwich  & 
■._  Westerly  Traction 03 


Page. 
Asheville  Electric  Co. — See  Asheville  Pow.  & 

Light  Co 114 

Asheville  Power  &  Light  Co -114 

Asheville  Rapid  Transit 140 

Ashland  (Wis.)  Light,  Power  &  Street  Ry. — 

See  Ironwood  &  Bessemer  Ry.  &  Lt.  Co —   67 

Ashtabula  Rapid  Transit 10 

Astoria  Seaside  &  Tillamook  Ry 140 

Atchison   Ry.   Light   &   Power — See  Western 

Rys.  4  Lt.  Co _ 31 

Athens  Ry.  &  Electric  Co. — See  Utilities  Im- 
provement Co 92 

At.hol  &  Orange  St.  Ry. — See  Northern  Mass. 

Street  Ry. 63 

Atlanta  4  Carolina  Ry 140 

Atlanta  Consol.  St.  RR. — See  Ga.  Ry.&Elcc.   11 

Atlanta  G.  L.  Co. — See  Ga.  Ry.  4  Elec. 11 

Atlanta  4  Macon  Ry 140 

Atlanta  Northern  Ry. — See  Ga.  Rv.  4  El.  Co.   11 

Atlanta  St.  RR.— See  Ga.  Ry.  &  Elec.  Co 11 

Atlantic  Ave.  RR. — See  Bklyn.  Rapid  Tran.   2J 
Atlantic  City  &  Ocean  City  Co. — See  Atlantic 

City  4  Shore  Co 11 

Atlantic  City  4  Ocean  City  RR. — See  Atlantic 

City  4  Ocean  City  Co 11 

Atlantic  City  4  Shore  Co 11 

Atlantic  City  4  Shore  RR. — See  Atlantic  City 

4  Shore  Co 11 

Atlantic  4  Suburban  Ry. — See  Atlantic  City  4 

Shore  Co 11 

Atlantic  Coast  Electrlo  Ry 10 

Atlantic  Shore  Line  Ry.  -  See  All.  Shore  Rv    .121 

VtlantlC  Shore  Ry  _  121 

Auburn  &  Northern   Elec.   RR. — See  Empire 

United     Rys 129 

Auburn  4  Syracuse  Electric  RR.  (with  map). 131 
Aug.    4  Aiken   Ry.— See  Augusta-Aiken  Rv. 

tc    Electric .  11 

Augusta-Aiken  Ry.  &  Elec.  Co.  (with  map)..   11 
Augusta    1  Me.)    Hallowed    4    Gardiner   RR. — 

See  Lewlston  Augusta  4  Watcrv ill 

Augusta  (Ga.)  Ry.  4  Eicotrlo  Co.     See  Augusta 

Aiken  Ry.  4  Elec .      _    .    11 

Augusta     Wlnthrop     4     Gardiner     Ry. — See 

l.ewlston  Augusta  4  Watervllle  St.  Ry Ill 

Aurora  Elgin  4  Chicago  (with  map) 32 

Austin  (Texas)  Street  Railway 13 

|*abylon  RR. — See  South  Shore  Trac _.   96 

*  lien  4  St   L.  RR.— See  United  Rys.  Co. ..119 
Bakersfield    Gas    4    Eleo.    Lt.    Co. — See  San 

Joaquin  Lt.  4  Pow.  Corp 13 

Bakersfield  4  Kern  Eleo.  Ry. — Sec  San  Joaquin 

Lt.  4  Pow.  Corp 13 

Bakersfield  4  Ventura  Ry .I.l..l~ll40 


Paae. 
Baltimore  4  Annapolis  Short  Line — See  Mary- 
land Electric  Rys 15 

Baltimore  Catonsvllle  4  EUIcott's  Mills  Pass. 

RR. — See  United  Rys.  4  Elec.  Co 13 

Baltlmuio  Halethorpe  4  Elkridge  Ry 15 

Baltimore     4     Northern     Electric     Ry. — See 

United  Rys.  4  Electric  Co 13 

Baltimore  &  Ocean  City 133 

bait.  Sparrows  Point  4  Chesapeake  Ry 15 

Baltimore  Term.  Co. — See  Wash.  Bait.  4  Ann. 133 
Baltimore  Traction — See  United  Rys.  4  Elec.   13 

Baltimore  4  Washington  Transit 133 

Bangor  Power  Co. — See  Bangor  Ry.  4  El 15 

Bangor  Ry.  4  Electric  Co... 15 

Barre  &  Montpelier  Trac.  &  Pow. — See  Mont- 

pelier  &  Barre  Light  &  Power 15 

Bartlesvide  Gas,  Elect.  &  Ry. — See  Utilities 

Improvement   Co 92 

Bartlesville  (Okla.)   Interurban — See  Bartles- 
vide Gas,  Elect.  &  Ry 92 

Bath  St.  Ry. — See  Lewlston  Aug.  &  Waterv..lll 

Baton  Rouge  Electric  Co 15 

Bay  Counties  Power  Co. — See  Pacific  Gas  4 

Electric  Co -- 122 

Bay  state  Street  Ry.  (with  Map) 20 

Beatrice  (Neb.)  Electric  Co ---    15 

Beaumont  Trac.  Co. — See  Eastern  Tex.  Elec.   l.r> 

Beaver  Valley  Traction — See  Phlla.  Co 108 

Bellalre  South  Western  Trac.  Co. — See  Wheel- 

Ing  Traotlon  _  _   .-   109 

Belt  Line  Ry.  Corp. — See  Third  Ave.  Ry 89 

Helton  4  Temple  Trac.  Co. — SeeS.  W.  Tr.  Co_131 
Ben  Avon  4  Emsworth  St.  Ry. — See  United 

Traction    - 107 

Benton  Harbor-St.  Joe  Ry.  4  Lighting. 15 

Bergen  Turnpike  Co. — See  Public  Service  Ry.   83 
Berkeley  Elec.  Ltg. — Sec  Pacific  Gas  4  Elec. 121 

Berkshire  Street  Ry 85 

Beth.  4  Nazareth — See  Leh.  Val.  Transit 7 

|y  4  Danvera— See  Bay  State  St.  Ry —  20 

Blddefbrd  4  Saco  Railroad 16 

Biloxl  El.  Ry.  4  Power  Co. — See  Gulfport  4 

Miss.  Coast  Tract.  Co - 03 

Bingham  Central  Ry 140 

Binghamton  Lest.  4  Union — See  BIng.  Ry.  ..   16 

Binghamton  Railway  Co 16 

Birdsboro  St.  Ry. — See  United  Trac. (Reading)  116 

Birmingham  Enslev  4  Bessemer  Ry 16 

Birmingham  &  Gulf  Ry.  &  Navigation  Co. — 

See  B'ham-Tus.  Ry.  &  Utilities 132 

Birmingham    Knoxvlde    4    Allentown    Trac- 
tion— See  Plttsb.  4  Birmingham  Tr 107 

Birmingham    Railway    4    Electrlo— See    Bir- 
mingham Ry.  Lt.  4  Power 16 
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Birmingham  Ry.  Lt.  ft  Power 10 

Birmingham-Tuscaloosa  Uy.  &  Util.  Soc.  Co.132 
Birmingham-Tuscaloosa  Ry.  &  Utilities  Co. — 

Soe  B'ham-Tus.  Ry.  &  Util.  Socur.  Co 132 

Bleecker    Street    ft    Fulton    Ferry    RR. — See 

New  York   Uys_. --   88 

Bloomfleld  Street — See  Pittsburgh  Tr.  System  108 

Bloomlngton  Decatur  &  Champaign  RR 28 

Bloomlngton  ft  Normal  Ry.  El.  ft  Heating  Co. 

— See  Bloom.  ft  Norm.  Uy.  ft  Lt 28 

Bloomlngton  ft  Normal  Ry.  ft  Lt.  Co 28 

Bloomlngton  Pontlao  ft  Jollct  Eleo.  Ry 68 

Bloomsburg  Mlllvllle  ft  Northern 140 

Blue  Grass  Trao.  Co. — See  Ky.  Trao.  &  Term.   71 

Blue  Hill  Street  Ry 27 

BlufTton  Geneva  ft  Cellna  Trao. — See  Marlon 

Bluffton  ft  Eastern  Trao 16 

Bogota  (Columbia)  City  Ry.. 140 

Boise  ft  Interurban  Ry. — See  Idaho  Ry.,  Lt. 

ft  Power  Co 16 

Boise  RR.,  Ltd. — See  Idaho  Ry.,  L.  ft  P.  Co..  16 
Boise  Valley  Ry.— Sec  Idaho  Ry.,  Lt.  &  P. Co.   16 

Boston  &  Chelsea  RR 21 

Boston  &  Eastern  RR 140 

Boston  Elevated  Ry.  (wltn  map) 18 

Boston  Mil.  &  Brock. — See  Bay  State  St.  Ry..  20 
Bos.  ft  Nor.  St.  Ry. — See  Bay  State  St.  Ry..    20 

Boston  ft  Revere  Electric 21 

Boston  Suburban  Electric  Companies 18 

Boston  ft  Worcester  Electric  Companies 21 

Boston  ft  Worcester  Street  Ry 21 

Bowling  Green  Ry ' 140 

Boyerstown  ft  Potts.  St.  Ry. — See  United  Tr  116 
Bralntree  ft  Weymouth  St.  Ry. — See  So.  Shore 

&  Bost.  Street  Ry 21 

Bralntree  St.  Ry. — See  Old  Colony  St.  Ry 70 

Brantford  &  Hamilton  Ry. — See  Dom.  P.  & 

Transm.Co 136 

Brattleboro  Gas    Light  Co. — See   Twin    State 

Gas  ft  Electric  Co 21 

Brazilian  Traction,  Light  &  Power 139 

Bridge  Operating  Co. — See  Bklyn.  R.  Tr.  Co..  23 
Brldgeport(Conn.)Trac. — See  Conn.Ry.ftLt.Co.84 
Bridgeton  Electric — See  Am.  Rya.  Co.  (Phlla.)   97 

Brldgeton  ft  Mlllv.  Tr. — See  Am.  Rys.  Co 97 

Bridge  water  Whitman  &  Rockland  St.  Ry. — 

See  So.  Shore  ft  Bost.  St.  Ry 20 

Bristol  County  St.  Ry. — See  Taunton  ft  Paw- 
tucket  St.  Ry ...131 

Bristol  ft  Plalnvllle  Tramway  (Conn.) 21 

Bristol    (Va.-Tenn.)    Traction   Co 23 

British  Columbia  Electric  Ry 140 

Broad  Ripple  Traction 65 

B'way  &  7th  Ave.  RR. — See  New  York  Rys..  88 
Broadway  Surf.  RR. — See  B'y  &  7th  Ave.RR.  88 
Brockton  Bridgewater  &  Taunton  St.  Ry. — 

See  Old  Colony  St.  Ry 20 

Brockton   ft   East  Bridgewater  St.   Ry. — See 

Old  Colony  St.  Ry 20 

Brockton  &  Plymouth  Street  Ry 110 

Brockton  Street  Ry. — See  Old  Colony  St.  Ry.   20 

Bronx  Traction  Co. — See  Third  Ave.  Ry 89 

Brooklyn  Bath  ft  West  End  RR. — See  B.R.T.  23 
Brooklyn  ft  Bright.  Beach — See  Bklyn.  R.  T.  23 

Brooklyn  Cable  Co. — See  Nassau  Electric 24 

Brooklyn  City   ft  Newtown  RR. — See  Coney 

Island  ft  Brooklyn 25 

Brooklyn  City  RR. — See  Brooklyn  Rap.  Tran.  23 
Brooklyn  Crosstown  RR. — See  Brooklyn  Rap. 

Tran 23 

Brooklyn  Heights  RR. — See  Brooklyn  R.  T.  .   23 

Brooklyn  &  North  River  RR 140 

Brooklyn  Queens  County  ft  Suburban  RR. — 

See  Brooklyn  Rapid  Transit 23 

Brooklyn  Rapid  Transit  (with  map) 23 

Brooklyn  Union  Elevated _ 23 

Brownsville  Avenue  Street  Ry. — See  Pitts.  & 

Blrm.  Traction  Co 1. 107 

Brunswick  Terminal  ft  Railway  See 140 

Brunswick  Trac. — See  Public  Service  Ry 82 

Brunswick    &   Yarmouth    Ry. — See   Lewiston 

Augusta  ft  Waterville  Street  Ry 111 

Bryan  (Tex.)  ft  College  Inter.  Ry 140 

Bucks  County  Interurban  Ry 93 

Buffalo  Bellevue  &  Lancaster  Ry. — See  Inter- 
national Traction 25 

Buffalo  <So  Depew  Ry 25 

Buffalo  Dunkirk  ft  Western  RR. — See  Buffalo 

&  Lake  Erie  Traction  Co... _. 25 

Buffalo  Gardenvllle     ft     Ebenezer     Ry. — See 

Buffalo  Southern  Ry 25 

Buffalo  Genessee  &  Rocn. — See  Buff.  ft  Depew.  25 
Buffalo  Ham.&  Aur.Ry. — See  Buff. South  Ry.  25 

Buffalo  &  Lackawanna  Traction  Co. 25 

Buffalo  ft  Lake  Erie  Traction  Co 25 

Buffalo  Lockport  ft  Rochester  Ry.  (with  map)  131 
Buffalo  &  Lockport  St.  Ry. — See  Inter.  Trac.  25 
Buffalo  ft  Niagara  Falls  Electric  Ry. — See  In- 
ternational Traction 25 

Buffalo  Ry. — See  International  Traction..  25 

Buffalo  Southern  Ry 25 

Buffalo  Tonawanda  ft  Niagara  Falls  Electric 

RR. — See  International  Traction 25 

Buffalo  Traction. — See  International  Traction  25 

Buffalo  ft  Wllllamsvllle  Electric  Ry. 25 

Burlington  Eleo.  Lt.  &  Pow 79 

Burlington  County  Ry. — See  Burl.  Co.  Tran 77 

Burlington  County  Transit  Co 77 

Burlington  (Vt.)  Traction. 27 

Burlington  (Iowa)  Ry.  ft  Light  Co 27 

Butte  Electric  Ry 27 

Cadillac  Water  &  Light  Co 59 
alro  Eleo.  ft  Trao. — See  Cairo  Ry.  &  Light  31 
Cairo  Ry.  &  Lt.  Co. — See  Western  Rys.  ft  Lt.  31 
Cairo  &  St.  Louis  Ry. — See  Western  Rys  ft  Lt.  31 

Calais  (Me.)  Street  Railway.. 27 

California  Central   Gas    ft    Electric   Co. — See 

Pacific  Gas  ft  Electric  Corporation 122 

California  Gas   &   Electric  Corporation. — See 

Pacific  Gas  &  Electric  Co 122 

California  Midland  RR .  140 

California  Pacific  Ry. — See  Pac.  Elec.  Ry 72 

California  Ry. — See  San  Fran.-Oak.  Term.  Ry.  94 

California  Ry.  &  Power 124 

California  Street  Cable "l22 

Calumet  Eleo.  St.  Ry. — See  Cal.  ft  So.  Chic.     34 

Calumet  *  South  Chicago  Ry 34 

Camaguey  (Cuba)  Co.,  Ltd 140 

Camden    Gloucester    &    Woodbury  Ry 83 

Camden  Horse  RR. — See  Camden  ft  Suburban   83 
Camden  Inter-State  Ry. — See  Ohio  Val.Elec  Ry  98 
Camden  &  Suburban  Ry. — See  Pub.  Serv.Cor.   83 
Canadian  Lt.    &  Pow. — See  Montreal  Tram- 
ways  &  Pow .  137 

Canal  ft  Claiborne  RR. — See  N.  O.  Ry.  &  Lt.."  86 

Canarsie  RR.  Co. — See  N.Y.  Consol.  RR 24 

Canton-Akron  Cons.   Ry __  5 

Canton-Akron  Ry. — See  Can.-Akr.  Cons.  Ry"      5 
Canton-Masslllon   Electric   Ry. — See  Canton- 
Akron  Cons  Ry .  8 

Canton-New  Philadelphia  Ry. — See  Canton- 
Akron  Cons    Ry 5 

Cape  Breton  Electric  Co ...  ~"l38 

Cape  May  Del  Bay  &  Sewell's  Point  Elec.  Ry"  27 
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Capital  Traction 133 

Carbondale  Ry. — See  Scranton  Ry.. —    98 

Carbon  Street  Ry. — See  Carbon  Transit  Co 74 

Carbon  Transit  Co 71 

Carolina  Power  ft  Light  Co 114 

Cass  Ave.  ft  Fair  Gr  Ry. — See  United  Rye  Co.  1 1 9 

Cassvllle  ft  Western 140 

Catharine*  Balnbrldgo  Sts.Ry. — See  Un.Trao.102 

Cataklll  (N.  Y.)  Traction 140 

Cayuga  Lake  Electric  Ry  — See  Ithaca  St.  Ry.   67 
Cedar  Rapids  ft  Iowa  City  Ry.  <fc   Light  Co. — 

See  Iowa  Ry.  &  Light  Co 27 

Cedar      Rapids      &      Marlon    City    Ry. — See 

Hulled  i.ight  ft  Railways 61 

Central   Arkansas   Rv.  &   Light  Corp. — See 

Federal  Light  &  Traction  Co 90 

Central    California    Electric    Co. — See  Pacific 

Gas  ft  Eleo.  Co 121 

Central  California  Traction  Co. 129 

Central  Crosstown  RR. — See  New  York  Rys..   88 
Central  Electric  Co. — bee  oomerset  UDlon   & 

Middlesex  Lighting  Co 82 

Central  Elec.  Ry.— See  Sac.  Elec.  G.  ft  Ry.--122 
Central  Elec.  Ry.  (Kan.)— See  K.  C.  Ry.  ft  Lt.   68 

Central  Georgia  Power  Co.. 74 

Central  Illinois  Publlo  Service  Co 74 

Central  Kentucky  Traction  Co. — See  Kentucky 

Trac.  ft  Term.  Co 61 

Central  Lighting  Co 31 

Central  Market  St.Rv. — Sep  Columbus  Trac. Co    44 
Central  Park  North  &  East  River  RR. — See 

Belt  Line  Ry.  Corp 89 

Central  Passenger  Rv.  —See  Central  Traction..  108 
Central  Pennsylvania  Traction  Co. — See  Har- 

risburg    Rys 64 

Central  Ry. — See  United  Railway    ft  Electric.   13 

Central  Ry. — See  Peoria  Ry. 30 

Central  Traction. — See  Consol.  Trac.  System.  108 

Centre  &  Clearfield  Street  Ry .140 

Chambersburg  &  Gettysburg  Elec.  Ry 28 

Ohambersb.  Greencastle  <5o  Waynesb.  St.  Ry    .  134 
Charleston  City  Ry. — See  Charleston  Consoli- 
dated Railway  Gas  ft  Electric 32 

Charleston  Consolidated  Ry.  Gas  ft  Electric — 

See  Charleston  Cons.  Ry.  ft  Ltg.  Co. 32 

Charleston  Consol.   Ry.    ft  Lighting  Co 32 

Charleston-Isle  of  Palms  Traction 32 

Charlotte  Elec.  Ry. 32 

Charlotte  Electric  Ry.  Light  &  Power  Co. — 

See  Charlotte  Elec.  Ry. 32 

Chattanooga  Eleo.  Ry. — See  Chatt.  Ry.  ft  Lt.   78 
Chattanooga  Rys.  Co  — See  Chatt.  Ry.  ft  Lt..    78 

Chattanooga  Railway  &  Light 7  8 

Chautauoua  Traction  Co 67 

Cheyboygan  El.  Lt.  &  Pow.  Co 140 

Chester  Darby  ft  Phlla. — See  Wll.  ft  Chester 

Traction 105 

Chester  ft  Media  Elec.  Ry.  Ry. — See  Wll.  ft 

Chester  Traction 105 

Chester  &  Philadelphia  Ry 101 

Chester  Street  Ry. — See  Wll.  ft  Ches.  Trac...  105 
Chester  Traction — See  WUm.  &  Ches.  Trac.  Co.  105 

Cheyenne  (Wyo.)  Electric  Ry 140 

Chicago  Aurora  &  De  Kalb  RR -.140 

Chlo.  Bloom.  ft  Decatur  Ry. — See  Bloomlngton 

Deo.  &  Champaign 28 

Chicago  City  &  Connecting  Rys 32 

Chicago  City  Ry 32 

Chicago  Cons.  Traction. — See  Chloago  Rys 32 

Chicago  ft  Desplalnes  Val. — See  Am.  Rys.  Co.   97 

Chicago  Elevated  Railways  (with  map) 36 

Chicago  Fox  Lake  &  Lake  Geneva 140 

Chic.  ft  Interurban  Ry 34 

Chicago  ft  Jollet  Elec.RR. — See  Am.  Rys.  Co.  97 
Chicago  Junction  RR. — See  So.  Side  Elev.  RR.  38 

Chicago  Lake  Shore  ft  South  Bend  Ry 75 

Chicago  ft  Milwaukee  Electric 34 

Chicago  ft  Oak  Park  Elevated  Ry. 38 

Chicago  Ottawa  &  Peoria  Ry 31 

Chicago  Ra'lways  Co.  (with  map) 34 

Chicago  ft  Southern  Traction  Co. — See  Chic. 

ft    Interurban    Ry _  34 

Chicago  South  Bend  &  Northern  Indiana  R>  .128 
Chicago  Union  Traction — See  Chic.  Rys.  Co..   34 

Chicago  &  West  Towns  Ry 36 

Chicago   &  Western — See  Chlo.  City   ft  Con- 
necting Rys 32 

Chippewa  Valley  Ry.  Light  ft  Power 52 

Choctaw  Railway  ft  Lighting  Co 73 

Christiana  ft  Coatesville  St.  Ry. — See  Lancas- 
ter Railway  ft  Light  Co 70 

Christopher  &  Tenth  Streets  RR. — See  New 

York  Rys 88 

Cincinnati  ft  Columbus  Traction  Co 39 

Cincinnati  Covington    &    Erlanger. — See   Cin- 
cinnati Newport  ft  Covington 47 

Cincinnati  Dayton  ft  Toledo  Traction  Co 45 

Cincinnati  Georgetown  ft  Portsmouth  Ry 39 

Cln.  ft  Ham.  Tract.  Co — See  Ohio  Tract.  Co      39 
Cincinnati  Laurenceburg  ft  Aur.  Elec.  St.  Ry.   39 

Cincinnati  Mllford  &  Loveland  Traction 39 

Cincinnati  Newport  ft  Covington  Lt.&Tr.Co..    47 

Cincinnati  Street  Ry. — See  Cincinnati  Trac 39 

Cincinnati  Traction  Co  . .      ._   39 

Cincinnati  &  Westwood  RR. — See  Ind.  &  Cin. 

_  Trac.  Co 66 

Circuit  Terminal  Ry 140 

Citizens'  Electric  Co. — See  Somerset  Union  ft 

Middlesex  Lighting  Co 82 

Citizens'  Elec.  Light,  Heat  &  Power 79 

Citizens'  Electric  Railway  Light  ft  Power  Co. 

See  Mansfield  Railway  Light  ft  Power  Co..   40 
Citizens'  El.  St.  Ry. — See  New  Hamp.  El.  Rys.   64 

Citizens  Lt.  ft  Transit  (Pine  Bluff) 140 

Citizens'  Pass.  Ry. — See  Harrlsburg  Rys 64 

Citizens  Pass.  Ry.,  Norrlstown. — See  Schuyl- 

Val.  Trac 116 

Citizens'  Pass.  Ry    (Phlla.) — See  Union  Trac.  101 
Citizens'   Ry.  &   Lt.   Co. — See  Tri-City   Ry. 

&  Light  Co 61 

Citizens'  Street  Ry.  (Indianapolis,  Ind.) — See 

Indianapolis  Street  Ry 66 

Citizens'  Street  RR. — See  Memphis  Street  Ry.   75 
Citizens'  Street  Railway  (Muncle,  Ind.) — See 

Union  Traction  of  Indiana. 10 

Citizens'  Traction. — See  Consol.  Trac.  System. 108 

Citizens  Traction  Co.,  OH  City 94 

City  Electric  Ry.   (Port  Huron,  Mich.) — See 

Detroit  ft  Port  Huron  Shore  Line 49 

City    Electric    Ry.    (Rome,    Ga.) — See   Rome 

Ry    ft  Light  Co 119 

City  &  Elm  Grove  RR.  Co. — SeeJWest  Virginia 

Traction  ft  Electric  Co ..116 

City  Light  &  Trac.  Co.   (Sedalla,   Mo.). — See 

Consol.  Cities  Lt.,  Power  &  Trac 91 

City  Railway  (Dayton,  Ohio) 47 

City  Ry.Co.of  Los  Ang. — See  Los  Ang.  Ry.Corp    72 
City  ft  Suburban. — See    United    Railways    ft 

Electric  Co.  of  Baltimore ...    13 

City  ft  SuburbanRy. — SeePort.Ry..Lt.&  Pow  112 
City  &  Suburban  Ry. — See  Wash.  Ry.&  Elec.132 

City  Island  Ry.  (N.  Y.) 140 

Clairton  Street  Ry 108 

Claremont  (N.  H.)  Ry.  &  Ltg.  Co. — See  East. 

Power  &  Light  Corporation 114 
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Cleveland  Barberton  Coshocton  ftZanesv.  Ry.140 
Cleveland   Berca   Elyrla   &   Oberlln   Ry. — See 

Cleveland  Southwestern  ft  Columbus 40 

Cleveland    ft   Chagrin    Falls    Ry. — See   Clcve. 

Youngstown  ft  Eastern 42 

Cleveland  ft  Eastern  Traction ..  42 

Cleveland  EleotrlC  Hy. —  Sec  Cleveland  Ry..  40 
Cleveland  Elyrla  ft   Western. — See  Cleveland 

Southwestern  AColumbusRy 40 

Cleve.  ft  Erie  Ry.  Co r,6 

Cleveland  Palnesvllle  ft  Ashtabula  RR 42 

Cleve.  Palnesvllle  ft  Eastern  RR.  (with  map).   40 

Cleveland  Railway  Company 40 

Cleveland  ft  Southwestern    Traction  Co. — See 

Cleve.  Southwest  ft  Col.  Ry 40 

Cleveland  Southwestern  ft  Columbus  Ry 40 

Cleveland  Underground  Rap.  Tran.  Co 140 

Cleveland  &  Youngstown  RR 140 

Cleveland  Youngstown  &  Eastern  Ry 42 

Clinton  Street  Uy 42 

Coal  Belt  Electric  Railway  Co 74 

Coal  Castle  Electric  Ry. — See  E.  Penn.  Rys..  112 

Coast  Counties  Gas  ft  Elec.  Co 125 

Coast  Counties  Light  ft  Power  Co. — See  Coast 

Counties  Gas  ft  Elec. 125 

Coast  Valley  Gas  ft  Elec.  Co. — See  The  RRs. 

ft  Pow.  Devel.  Co 124 

Coeur  d'Alene  ft  Spokane  Ry. — See  Spokane 

ft  Inland  Empire  Ry    128 

Cohoes  Ry. — See  United  Traction  Co 5 

Colorado  Springs  ft  Interurban  Ry 42 

Colorado  Springs  Light,  Heat  &  Power  Co. — 

See  United  Gas  ft  Electric 90 

Colorado  Springs  Rapid    Transit. — See    Colo- 
rado Springs  &  Interurban 42 

Columbia  <S.  C.)  Elec.  St.  Ry.  Light  ft  Power. 

See  Columbia  Ry.,  Gas  ft  Electric 44 

Columbia  ft  Montour  Electric  Ry. — See  Colum- 
bia Power  Lt.  ft  Rys 16 

Columbia  Power,  Light  ft  Railways 16 

Columbia  Ry. — See  Wash.  Ry.  ft  Eleo.  Co 132 

Columbia  (S.  C.)  Ry.,  Gas  ft  Electric  Co. 44 

Columbus  Buckeye  Lake  ft  Newark  Traction. 

— See  Columbus  Newark  &  Zanesvllle 45 

Columbus  Delaware  &  Marion  Elec.  RR 4  6 

Columbus  Delaware  ft  Marion  Ry 46 

Columbus  Edison  Co. — See  Col.  Ry.  &  Lt.  Co.  44 

Columbus  (Ga.)  Electric  Co. 44 

Columbus  Grove  City  ft  Southwestern  Ry. — 

See  Indiana  Columbus  ft  Eastern 45 

Columbus  Interurban  Terminal  Co 45 

Columbus  Kenton  ft  Toledo  Traction 140 

Columbus  Light.  Heat  ft  Power  Co 45 

Columbus  London  ft  Springfield  Ry. — See  In- 
diana Columbus  &  Eastern 45 

Columbus  Magnetic  Springs  ft  Northern  Ry 48 

Columbus  Marion  ft  Bucyrus  Ry.  Co 46 

Columbus  Mt.  Vernon  &  Mansfield  Traot. — See 

Columb.  New  Albany  &  Johnstown  Traot 46 

Columbus  New  Albany  ft  Johnstown  Trac.  Co.  46 

Columbus  Newark  &  Zanesvllle  Electric  Ry 45 

Columbus  ft  Ninth  Ave.  RR. — See  N.Y.  Rys.  87 
Columbus  Northern  Ry.,  Power  ft  Equipment.   46 

Columbus  Power  Co 44 

Columbus  (Ga.)  RR. — See  Columbus  Elec.  Co.  44 
Columbus  Ry. — See  Columbus  Ry.  *  Lt.  Co..  44 

Columbus  Railway,  Power  &  Light  Co 44 

Columbus  Traction  Co.— See  Col.  Ry.  &  Lt.Co.  44 

Columbus  Urbana  ft  Western  Ry 140 

Commonwealth  Avenue  Street  Ry. — See  Mid- 
dlesex ft  Boston  Street  Ry 20 

Commonwealth  Pow.,Ry.&Lt.Co.  (with  map)  57 
Commonwealth    Power    Co. — See   Consumers' 

Power  Co 59 

Compton  Heights  Union  Depot  ft  Merchants' 
Terminal  Ry. — See  United  Railways  Systemll9 

Concord  Maynard  &  Hudson  Street  Ry 63 

Concord  Street  Ry 46 

Coney  Island  ft  Brooklyn  RR 25 

Coney  Island  ft  Gravesend. — See  Bklyn.  R.  T.  23 
Conestoga  Traction. — See  Lan.  Co.  Ry.  ft  Lt.    70 

Connecticut  Company 84 

Connecticut  Ry.  ft  Ltg 84 

Connecticut  Valley  Street  Railway 63 

Connellsvllle  Suburban  Street  Ry. — See  West 

Penn    Railways  Co 108 

Conshohocken  Ry. — See  Schuylkill  Valley  .  116 
Consolidated  Cities  Light,  Power  ft  Trac.  Co..  91 

Consolidated  Gas  Co.  of  Pittsburgh 109 

Consolidated  Railway  Co. — See  Conn  Co 84 

Consolidated  Railways    Light    ft    Power    Co. 

(Wilmington.  N.  C.) 134 

Consolidated  Ry.  &  Power  (Fayettevllle.N  CO  140 
Consolidated  Railway  ft  Power  Co. — See  Utaii 

Light  ft  Railway 121 

Consolidated  Traction  of  New  Jersey 83 

Consolidated  Traction  of  Pittsburgh,  Pa 108 

Consumers'  Elec.  Lt.   ft  Power  Co.   (New  Or- 
leans).— See  United  Gas  &  Electric  Corp 91 

Consumers'  Power  Co 89 

Continental  Passenger  Ry. — See  Union  Trac  101 

Corning  ft  Painted  Post  Street  Ry 46 

Corrle-an  Cons.  St.  Ry. — See    K.   C.  St    Ry.    ft 

Light 69 

Cortland  County  Traction ..  46 

County    Traction    Co.    (Chicago) — See   Chic. 

&  West  Towns  Ry 36 

Creston  Winterset  &  Des  Moines 140 

Crosstown  St.  Ry.  (Buffalo) — See  Inter.  Trac.  25 
Crosstown  St. — See  Columbus  Ry    ft  Lt.  Co..   44 

Cumberland  County  Power  ft  Lt.  Co Ill 

Cumberland    ft    Westernport    Elec.    Co. — See 
Cons.  Cities  Light,  Power  ft  Traction  Co 91 

rvallas  Electric  Corporation 47 

■-'alias  Interurban  Electric  Ry 140 

Dallas  South.  Trac.  Co. — See  Southern  Trac.  47 

Danbury  (Conn.)  &  Bethel  Street  Ry 47 

Danville  ft  Bloomsb.  St.  Ry. — See  Col.  Power. 

Light    ft    Railway 16 

Danville  Champaign  &  Decatur  Ry.  &  Lt.  Co.   28 

Danville  ft  East.  Ill   Ry 31 

Danville  ft  Northern — See  Danv.  St.  Ry.&Lt.   28 

Danville  ft  Southeastern  Ry 31 

Danville  (111.)  Street  Ry.  ft  Light 28 

Danville  (Va.)  Traction  ft  Power  Co 140 

Danville  Urbana  &  Champaign  Ry 30 

Darby  Media  ft  Chester  Ry. — See  Phlla. Rap  .Tr.  99 
Darby  &  Yeadon  St.  Ry. — See  Phlla.  R.  T...101 

Dayton  Covington  ft  Plqua  Traction. 48 

Dayton  ft  Northern  Traction  Co. — See  Indiana 

Columbus  ft  Eastern 45 

Dayton  (O.)  Power  ft  Light  Co 140 

Dayton  ft  Soldiers'  Home  RR. — See  City  Ry.  47 
Dayton  Springfield  ft  Urbana  Elec.  Ry. — See 

Ind.  Col.  ft  East 45 

Dayton  Springfield  &  Xenia  Southern 48 

Dayton  (O.)  Street  Ry 140 

Dayton  Traction — See  Cln. Day.  &  Tol.  Trao. Co  45 

Dayton  ft  Troy  Electric 48 

Dayton  ft  West.  Trac. — See  Ind.  Col.  ft  East.  45 
Decatur  Gas  &  Elec. — See  Decatur  Ry.  ft  Lt-  28 

Decatur  Railway  ft  Light  Co 28 

Decatur  Trac.  ft  Elec. — See  Decatur  Ry.  ft  Lt.  28 
Dedham  (Mass.)  ft  Franklin  St.  Ry ..140 
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De  K alb-Sycamore  Elec. — See  Union  Ry.  Gas 

4  Elec  .' - --  —  « ---   57 

De   Kalb  Sycamore  4  Interurban  Trac. — See 

Union  Ry.  Gas  &  Klec 57 

Delaware  County  4  Philadelphia  Elect.  Ry...l05 
Denison  4  Sherman  Ry. — See  Texas  Trac.  Co.  47 

Denver  City  Tramway ...   48 

Denver  Consol.  Tram. — See  Denver  City  Tram.  48 

Denver  4  Inter-Mountain 48 

Denver  4  Northwestern  Ry 48 

Denver  Realty  Co.— Sec  Denver  City  Tram..  48 
Denver  Tramway  Pow.  Co.  -See  Den. Cy. Tram  48 
Denver  Tramway  Terminals  Co. — See  Denver 

Cy.  Tr -- -   48 

Des  Moines  City  Ry   48 

Des  Moines  Electric  Co -- -  31 

Des  Moines  St.  RR. — See  Des  M.  City  Ry 49 

Dee  Moines  Suburban  Ry. — See  Des  M.  City.  49 
Detroit  Electric  Ry.— See  Detroit  United  Ry.  49 

Detroit  4  Flint— See  Detroit  United  Ry 49 

Detroit   Fort   Wayne   &    Belle   Isle   Ry. — See 

Detroit  United  Ry... 49 

Detroit  Jackson  4  Chicago 51 

Detroit    4   Lake  St.   Clair   Ry. — See   Det.    & 

Port  Huron  Shore  Line  Ry 51 

Detroit  Lansing  4  Grand  Rapids  Electric 140 

Detroit  Monroe  &  Tol.  Short  Line  Ry...  51 
Detroit  4  North w.— See  Detroit  United  Ry..  49 
Detroit  &    Pontlac   Ry.— See  Detroit  United 

Ry -. 49 

Detroit  4  Port  Huron  Shore  Line  (with  map) ..    49 

Detroit  Ry.— See  Detroit  Electric  Ry.. 49 

Detroit  Rochester  Romeo  &  Lake  Orion — See 

Detroit  4  Flint  Ry 49 

Detroit  United  Ry.  (with  map).    49 

Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry. — 

See  Det.  Jackson  &  Chicago  Ry 51 

Dlghton   Somerset   4  Swansea  St.    Ry. — See 

Globe  St.  Rv. 20 

Dixon  &  Eastern  Elec.  Ry 140 

Dixon  Rock  Falls  &  Southwestern  Ry" 140 

Dominion  Power  4  Trans   Co      __         13G 

Dominion  Trac.  &  Lighting  Co.,  Ltd 140 

Dover  Gas  Light  Co. — See  Twin  State  Gas  & 

Electric    Co 21 

Dover  Somersworth    4    Rochester — See   New 

Hampshire  Traction  Co 64 

Doylestown  &  Willow  Grove  Ry. — See  Phila- 
delphia Rapid  Transit  Co 99 

D.  D.  E.  B'dway  &  Bat. — See  Third  Ave.  Sys.   89 

Du  Bols  Electric  4  Traction  Co 51 

Duluth  St.  Ry. — See  Duluth  Superior  Tract..   51 

Duluth-Superlor  Traction 51 

Dunkirk  4  Fredonla  RR. — See  Buffalo  4  Lake 

Erie  Traction  Co  ...        .    25 

Dunnville  Wellandport  &  Beamsv.  El.  Ry 140 

Duquesne  Li^ht  Co. — See  Philadelphia  Co 108 

Duquesne  Traction. — See  Consol  Traction  108 
Durham  Light  &  Trac.  Co. — See  Consol.Cities 

Light,  Power  &  Traction  Co. 91 

p^ast  Cleveland  Ry. — See  Cleveland  Ry 40 

"-"astern  New  York  RR ..140 

Eastern  Pennsylvania  Rys.  Co.  (with  map)    ..112 

Eastern  Power  &  Light  Corporation 114 

Eastern  Texas  Electric  Co 15 

Eastern  Texas  Traction  Co 140 

Eastern  Wisconsin  Hy.  4  Light  Co 55 

East  Jersey  St  Ry. — See  Public  Service  Ry 82 

East  Liverpool  Trac.  &  Light  Co  .  ...  52 
East  McKeesport  St.  Ry. — See  United  Trac.   108 

East    Middlesex    Street    Ry... 21 

East  Newark  Gas  Light 79 

East  Reading  Elec.  Ry . — See  Reading  Tract  1 1 4 
East  St.  Louis  4  Suburban  Co.  (with  map)  _ .  52 
East  Shore  &  Suburban  Ry. — See  San  Fran.- 

Oakland  Terminal  Rys 9» 

East  Side  Elec.  Ry. — See  Kan.  Citv  Rv.  &  Lt  68 
East   Side    Traction    Co. — See  N.   Y.   State 

Rys U7 

Easton  Consolidated  Electric  (with  map) — See 

Lehigh  Valley  Transit  Co 7 

Easton  Palmer  4   Bethlehem  Elec.  Ry.— See 

Easton  Consolidated  Electric  7 

Easton  4  South  Beth  Trans.  Co. — See'Easton 

Consol.  Elec.  Co _ __  7 

Edison   Electric  of  New  Orleans— See  nV  6 

Rillway  &   Light  Co .  86 

Eighth  Ave.  RR. — See  New  York  Rys  88 
Electric  City  Ry.— See  Internat.  Trac.  Co         25 
Electric  Tract  Ion  (Phlla.Pa.) — See  Un.  Trac""l01 
Elgin  Aurora  &  Southern  Traction — See  Au- 
rora Elgin  &  Chicago 32 

Ell7abeth    Plalnfleld    4    Central    Jersey— See 

United  Street  Ry 89 

Elizabeth    4   Rarltan   River  Street  Ry"— See 

United  Street  Ry ...  8' 

Elizabeth   4  Trenton  RR. — See  Trenton"  Ter- 

79 


mlnal  RR . 


Ell7jib<  thtown  4  Florin  Street  Ry.. 70 

Elmlra  Corning  4  Waverly  Ry  136 

Elmlra  Water,  Light  4   RR...  '    rj> 

El  Paso  Electric  Co 54" 

El  Reno  Interurban  Ry.— See  Oklahoma  Ry""    01 
hlwood  Elect.— See  Union  Tract,  of  Inn  10 

^,vrla    Grafton    4    Southern— See   Cleveland 

South  Western  4  Columbus  Ry  40 

Elyrla  4  Oberlln— See  Clev.  S    W.  4  Col  40 

Ire  Pass.  Rv  —See  Union  Trac   System"   101 

Ire  United  Railways,  Inc.  (with  man)         i-'o 

Fphraf    4    Adamstown    Rv  yn 

•  hi ral  Pennsylvania  Rv. II""" 140 

trie  Motor  CO.-  bee  Buffalo  &"f,akc 
Erie  Traction  Co  2  5 

Erie  Rapid  Transit  Co.— See  Buffalo"*:  I.«ke 

Brie  Traction  (\  •>,. 

Eric-  Traction— 8ee  Northern  Penn  Rv  75 

Brie  4  Union  RK  ,.'X 

naba  (Mich.)  Traction  Co 74 

7.  tt  Hudson  (;as  Co  """"  -J! 

Evanaton  County  Tractio  Vr 

HysVCo'*    '"'  ''    '  '"     ">_ ^"b'vanVv'ifle 

nlon*R>" *6.'&"E"  57 
L™\,.  ioro.     gee    Evan 

5VM  e  Union  Ry!  c;  <v  v      57 

Evansvllle  '  4    Princeton  "  Traction"  Co.— S 

57 


ranjivllle    4    Princeton    Traction   Co.— See 

n  Ry  .  Gs  trio 

"''    Pub.  ■    -Sec   Union"  "Rv" 


Evansvl 

Kvarmvl'le  Hnllw«\*  c, 


ictlon  Co  — 
See  1   Qion   Rj    .  Gas  A    Ell  rli|,.  r,7 

vllle  Suburban  &  \<  nlmrgh  Ry"    rj 

ansville  Rvs'.b; 
Rv  &  Electric  Co.— See  Puget  Sound 

I  raft  ..  Light  .V    Power ,.,r 


S<iuiir|  Tract 


Light  A    w  ater  (  Puget 

I..  Ugh,  .V   l',,w,r.  12B 

Everetl  A  Tacoma  Kv... 

und'T'raet" 

Light  &  Power _  12 . 
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Fair  Haven  4  Westvllle  RR. — See  Conn  Co.  84 
airmont  4  Clarksburg  Trac.  Co. — See  Monon 

gahela  Valley  Traction 54 

Fairmont      4      Mannlngton      Traction. — See 

Monongahela  Valley  Traction 54 

Falrmount  Park  4   Haddington  Pas      Ry. — 

See  Hestonvllle  Mantua  4  Falrmount 101 

Falrmount  Park  Transportation  Co 98 

Fargo  4  Moorehcad  Street  Ry.  Co 54 

Farmlngton  Street  Ry. — See  Conn.  Co 84 

Federal  Light  4  Traction  Co --  90 

Federal  Street    4    Pleasant   Valley   Ry. — See 

United  Traction  System.  Pittsburgh 107 

Felicity  4  Bethel  RR. — See  Cln.  Georgetown 

4  Portsmouth 39 

Ferries  4  Cliff  House  Ry. — See  United  RR.  of 

San  Francisco 12  1 

Flndlay  Street  Ry. — See  Toledo  Bowling  Green 

4  Southern  Traction 129 

Flshklll  Elecn'.c  Ry 54 

Fltchburg  4  Leominster  Street  Ry 54 

Fitzgerald  4  Ocllla  Electric  Ry 140 

Flushing  4  College  Point  Elec.  Ry.— See  N.  Y. 

4  Queens  Co 72 

Fond  du  Lac  4  Oshkosh  Elec.  Ry. — See  East- 
ern Wisconsin  Ry.  4  Light  Co 55 

Fond  du  Lac  St.  Ry.  4  Light. — See  Eastern 

Wisconsin  Ry.  4  Light  Co 55 

Forest  City  Street  Ry. — See  Cleveland  Ry 40 

Fort  Dodge  Des  Moines  4  Southern  RR. — See 

"Railroad  and  Industrial"   Section. 
Fort  George  4  Eleventh  Ave.  RR. — See  New 

York  Rvs ?8 

Fort  Pitt  Traction — See  Consol.  Trac.  (Pitts.)  .108 

Fort  Scott  Gas  4  Electric  Co...  .  55 

Ft.  Scott  &  Nev.  Lt.,  Ht.,  W.  &  P.  Co 140 

Fort  Smith  Light  4  Traction  Co 55 

Ft.  Wavne  Bluffton  4  Marion  Traction  Co. — 

See  Ft.  Wayne  &  Nor.  Ind.  Trac 55 

Ft.  Wayne  4  Northern  Indiana  Traction 55 

Fort  Wavne  &  Northwestern  Ry 140 

Fort  Wayne  4  Springfield  Ry.  Co 55 

Fort   Wayne   Traction   Co. — See    Ft.    Wayne 

4  Northern  Indiana  Traction  Co 55 

Fort  Wayne  Van  Wert  4  Lima  Trac.  Co 45 

Ft.  Wayne  4  Wabash  Valley  Trac.  Co. — See 

Ft.  Wayne  4  Northern  Indiana  Traction 55 

Fort  Worth  Southern  Trac. — See  Nor.  Tex.  El.  55 
Forty-second    Street    4    Grand    Street    Ferry 

RR. — See  New  York  Rys 88 

Forty-second  St.  Manhatv.  &  St. Nicholas  Ave. 

Ry. — See  Third  Avenue  System 89 

Framlngham    Southboro    4    Marlboro   Street 

Ry. — See  Boston  4  Worcester  Str.  Ry 21 

Framlngham  Union  Street  Ry. — See  Boston  4 

Worcester  Street  Ry 21 

Frankford  4  Southwark  Passenger  Ry. — See 

Union  Traction  System 101 

Frankford  Tacony  4  Holmesburg  Ry 105 

Frederick  Gas  &  El.  Co. — See  Hag.  &  Pred.RR  64 
Frederick     4     Mlddletown  RR. — See  Hagers- 

town  &  Frederick  RR 64 

Frederick  RR. — See  Hagerst.  &  Fred.  RR 64 

Freeport  Railway  4  Light  Co 56 

Freeport  Ry.,  Light  4  Power  Co. — See  Free- 
port  Ry.  4  Light  Co 56 

Fresno  City  Ry. — See  Fresno  Traction  Co 56 

Fresno  Hanford  4  Summit  Lake  Inter 140 

Fresno  Traction  Co 56 

Fresno  Gas  4  Electrlo  Light  Co. — See  Pacific 

Gas  4  Electric  Co 121 

Front  4  5th  St.  Ry. — See  Unit. Trac.  (Reading)  114 
Frontier  Elec.  Ry.— See  Internat.  Trac.  Co..  25 
Frostburg  Eckhardt  4  Cumberland  Elec.  Ry. 

— See  Cumberland  4  Westernport 91 

Fulton  Elevated — See  Brooklyn  Rap.  Tran 23 

fjalnesvllle  Railway  4  Power 56 

*-*alesburg    Electric    Motor    &7Power — See 
GalesburgGas  4  El.Co. — SeeGales.Ry.4Lt.Co.   31 

Galesburg  4  Kewanee  Electrlo  Ry 69 

Galesburg  Ry.  A  Light  Co 31 

Galveston  Elec.  Co. — See  Galv.-Hous.  El.  Co.   56 
Galveston- Houston  Electric  Co  56 
Galveston-Houston  Elec.  Ry. — See  Galveston- 
Houston  Elec.  Co 56 

Gardner  Westminster  &  Fitchburg  St.  Ry. — 

See  Northern  Massachusetts  Street  Ry 63 

Gary  Connect.  Rys. — See  Gary  &  Interur.RR.   56 

Gary  &  Interurban  RR 56 

Gary  &  Interurban  Ry. — See  Gary  &  Int.  RR.  56 
Gas  4  Electric  Co.  of  Bergen  County.    ..  82 

Gas  Light  Co.  of  New   Brunswick — See  New 

Brunswick  Light,  Heat  4  Power 82 

General  Gas  4  Electric  Co 92 

Geneva  Seneca  Falls  &  Auburn 56 

Georgetown   4   Lexington  Traction  Co. — See 

Kentucky  Trac.  4  Term _   71 

Georgetown  Rowley  4  Ipswich — See  Bay  State 

Street  Ry 20 

Georgetown  4  Tenallytown  Ry. — See  Wash. 

Ry.  4  Elec 132 

Georgia-Carolina    Invest.    Co. — See    Augusta- 
Aiken  Ry.  4  Elec.  Corp _  n 

Georgia-Carolina    Power    Co. -See    Aug. -Aiken 

Ry.  4  Elec.  Corp.. n 

Georgia  Elec.  Light  Co.— See  Ga.  Ry.  A  El..   11 

Georgia  Lt.,  Pow.  A  Rys _     74 

Georgia  Ry.  4  Electric  Co "    ]} 

Georgia  Ry.  A  Power  Co -.11  11 

Uermantown  Pass.  Ry. — See  Union  Trac.  Svs'iOl 

Gettysburg  Transit  Co .  140 

Glen's  Falls  Sandy  Hill  A  Ft.  Edward  Street 

RR.— See  Hudson  Vallev  Rv  7 

Globe  Street  Ry. — See  Bay  State  Rv  ...  20 

Gloucester  Essex  A  Beverly — See  Bay  State  20 
Gloucester  A  Rockport — See  Bay  State  .  20 
Gloucester  St.  Ry. — See  Bay  State  Street  20 

GofPs  Falls  Lltch.   A  Hud. — See  Man.  Trac. 

Lt   A  Power 74 

Gogebic  A  Iron  Counties  Ry.   A  Light— See 

Ironwood  A  Bessemer  Rv.  A  Lt  65 

Golclsboro  (N.  C.)  Traction  Co 140 

Goshen  South   Bend   A  Chic.  RR. — See  Gary 

&  interurban  RR sr 

Grand  Rapids  Gd.  Haven  A  Muskegon  Ry  "  61 
Grand  Rapids  Holland  A  Chic.  Rv  61 

Grand  Rapids  Holland  A  Lake  Michigan  Ry". 

— See  Gr.  Rapids  Holland  A  Chicago  Ry       61 
Grand  Raplds-Muskegon  Power  Co. — See  Con- 
sumers' Power  Co 50 

Grand  Rapids  Ry "  "   59 

Grays  Harbor  Ry.   A  Light  Co.— See  "Federal 

Light  A  Traction  Co go 

Great  Falls  A  Old  Dominion  RR.  Co     133 

Green  liay  (Jas  A  Elect.  Co. — See  wise.  Pub 

Serv.  Co '  B3 

Green  Bay  Trac.  Co. — Sec  Wise.  Pub.  Serv.  Co.  63 
Greene  A  Coates  Sts.  Philadelphia  Passenger 

Ry. — See  Union  Traction  System  loi 

Greenfield  Deerfleld  A  Northampton  St.  Ry. 

—Conn.  Valley  St.  Ry.. 63 

Greenfield    A    Turner's    Falls    St.     Ry".— See 

Conn.  Valley  St.   Ry (53 

Qreenp.  A  Lorlmer  St. — See  Bkin.  Rap.  Tran"    23 
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Greensboro  Electrlo  Co. — See  North  Car.  Pub- 
lic Service  Co 63 

Greenville  Spartanburg  4  Anderson  Ry 63 

Greenville  (S.  C.)  Traction  Co 63 

Greenwich    4   Schuylersv'lle   Elec.    RR. — See 

Hudson  Valley  Ry 7 

Greenwich  Tramway  Co. — See  Conn.  Co 84 

Groton  4  Stonington  St.  Ry. — See  Norwich  4 

Westerly  Traction  Co 93 

Gulfport  4  Mississippi  Coast  Traction  Co 63 

Guthrie  St.  Ry. — See  Oklahoma  Ry 94 

Ufagerstown  4  Boonsboro   Ry. — See  Hagers- 

"     town  &  Frederick  RR. 64 

Hagerstown  &  Frederick  RR 64 

Hagerstown  &   Myersville  Ry. — See  Hagers- 
town &  Frederick  RR 64 

Hagerstown  &  Northern  Ry. — See  Hagerstown 

&  Frederick  RR 64 

Hagerstown  Ry. — See  Hagers.  &  Fred.  RR 64 

Halifax  Electric  Tram 136 

Hamburg  Ry.  Co. — bee  Bull.  4  E.  Erie  Trac  .  25 
Hamilton  4  Llndenwald  El.  Trans. — See  Cln. 

Dayton  4  Toledo  Traction 45 

Hammond  Chicago  Heights  4  Southern 140 

Hammond  Whiting  4  East  Chic.  Ry 34 

Hampshire     4     Worcester     Street     Ry. — See 

Ware  4  Brookfleld  St.  Ry .134 

Hanover  A  McSherrystown  St.  Ry 64 

Harrisburg  Elec.  Service  Co. — See  United  Gas 

A  Elec.  Corp 91 

Harrisb.  &  Hummelst. — See  Harrisburg  Rys..  64 
Harrisburg  Lt.,  Ht.  A  Pow.— See  Harrisburg 

Electric  Service  Co 91 

Harrisburg    A   Mechanlcsburg   Electric  Ry. — 

See  Valley  Railways  Co 64 

Harrisburg  Railways 64 

Hartford    Manchester    A    Rockvllle  Tramway 

— See  Connecticut  Co 84 

Hartford  A  Springfield  St.  Ry 131 

Hartford  Street  Ry. — See  Connecticut  Co 84 

HattiesburgTrac.  Co. — SeeMerid.  Lt.A  Ry.  Co  91 
Havana    Electric    Ry.    (Cuba) — See    Havana 

Elec.  Ry.,  Lt.  A  Pow 136 

Havana  Elec.  Ry.,  Light  A  Pow.  Co 136 

Haverhill   A  Amesbury  Street  Ry. — See  New 

Hampshire  Elec.  Rys 64 

Haverhill  &  Andover  (see  Bay  State  St.  Ry.)_  20 
Haverhill  Georget.  4  Danv. — See  Bay  State  St.  20 

Helena  Light  A  Railway  Co 65 

Henderson  Trac.  Co. — See  Evansville  Rys 54 

Herkimer  Monawk  lllon  A  Frank.  Elec.   Ry. 

— See  N.  Y.  State  Rys ..117 

Hestonville  Mantua   &    Fairmount  Pass.  Ry. 

— See  Union  Traction 101 

Hocklng-Sunday  Creek  Traction 140 

Holyoke  Street  Ry 65 

Honolulu  Rapid  Transit  A  Land  Co 136 

Hoosac  Vallev  St.  Ry.— See  Berkshire  St.  Ry.   85 

Hcosick  Falls  Ry. — See  Berkshire  St.  Ry 85 

Hot  Springs  St.  Ry. — See  Cent.  Ark.  Ry.&  Lt.  90 
Houghton    County    Street    Ky.    (Mich.) — See 

Houghton    County   Traction   Co 65 

Houghton  County  Traction  Co   ..    65 

Houston  Elec.  Co. — See  Galv.-Hous.  Elec.  Co.  56 
Houston  Gas  A  Fuel  Co. — See  United  Gas  4 

Elec.   Corp 91 

Houston  Ltg.  &  Pow.  Co.  (1905) — See  Ameri- 
can Cities  Co 87 

Hudson  River  4  Eastern  Traction  Co   .  95 
Hudson  River  Traction  Co. — See  N.  J.  4  Hud- 
son River  Ry.  A  Ferry  Co 83 

Hudson  County  Gas  Co 79 

Hudson  Valley  Ry. — See  United  Traction  Co.     7 

Humboldt  Transit  Co.  (Eureka,  Cal.) 54 

Hunt  ACharl.RR — See  Ohio  Valley  Elec  Ry. Co  98 
Huntington  RR. — See  L.  I.  Cons.  Elec.  Cos..    72 

Idaho  Ry.  Lt.  A  Pow.   Co 16 
daho- Washington    Light  &   Power    Co — See 

The  Wash.  Water  Power  Co.  system 128 

Illinois  Central  Tractlou  Co. 30 

Illinois  Traction  Co.  (with  map) 28 

Illinois  Valley  Gas  A  Electric — See  Railway  A 

Industrial  Section. 
Illinois  Valley  Ry.  Co. — See  Chicago  Ottawa 

A  Peoria. -_ 31 

Illinois  Western  Ry.  Co.. 30 

Independence  Neodesha  &  Topeka  Ry 140 

Indiana  Columbus  4  Eastern  Traction  Co.  .  45 
Indiana    Northern    Traction    Co. — See  Union 

Traction  Co.  of  Ind    10 

Indiana  Rys.  &  Light  (Kokomo). 69 

Indiana    Ry. — See    Chicago   South     Rend     & 

Northern  Indiana  Ry ..       ..128 

Indiana  Union  Traction  Co. — See  Union  Trac. 

Co.  of  Indiana 10 

Indianapolis  Chic.   A  Meridian  Ry. ..140 

Indianapolis  A  Cincinnati  Traction  Co .    66 

Indianapolis  Coal  Trac.  Co. — See  Terre  Haute 

Ind.  A  East 65 

Indianapolis  Columbus  A  South.  Trac.  Co —  44 
Indlanap.  Crawfordsv.    A   Danv.  Elec.  Ry. — 

See  Terre  Haute  Ind.  A  East.  Co 66 

Indianapolis  Crawfordsvllle  A  West.  Trac.  Co. 

See  Indlanap.  Crawfordsv.  A  Danville  Elec.Ry66 
Indianapolis    A   Eastern   Ry.   Co. — See  Terre 

Haute  Ind    A  East 65 

Indianapolis  A  Greenfield  Rapid  Transit — See 

Terre  Haute  Indlanap.  &  Eastern  Ry 65 

Indianapolis  A  Louisville  Trac.  Ry 73 

Indianapolis    4   Louisville  Traction  Co. — See 

Indianapolis  4  Louisville  Trac.  Ry 73 

tndlauapolls  4  Martinsville  Rapid  Transit  Co.  66 
Indianapolis  Newcastle  4  Eastern  Trac.  Co —  10 
Indlanap.   Newcastle   A  Toledo  El.   Ry. — See 

Ind.  Newc.  A  East.  Trac.  Co. 
Indianapolis     Northern     Traction     Co. — See 

Union  Traction  Co.  of  Ind -- 10 

Indianapolis  A  Northwestern  Traction  Co.  66 
Ind.  Shelbyv'lle  A  Southeastern  Traction  Co. 

—Sec  Ind.  A  Cln.  Traction  Co 66 

Indianapolis    A   Southeastern   Traction   Co. — 

See  Ind.  A  Cln.  Traction 66 

Indianapolis  Street  Ry... 66 

Indianapolis  Traction  A  Terminal  Co.. 66 

Indianapolis    A    Western    Traction    Co. — See 

Terre  Haute  Ind.  A  East.  Traction. 65 

Inter-Mountain    Ry. — See    Denver    A    Inter- 

Mountaln    RR 48 

International  Ry. — See  Inter.  Traction  Co —  25 
Internat.  Traction  Co.  (Buffalo)  (with  map)..   25 

Internat.  Trac.  Rvs—  Sec  Int.  Trac.  Co 25 

International  Transit  Co.tSault  Ste.  Marie). ..140 

Inter-State  Consolidated  Street  Ry 93 

Inter-State  Public  Service 140 

I nter-State  Railways  Co 102 

Inter-Urban  Ry.  (Des  Moines). 49 

Interurban  Ry.  A  Terminal  Co 39 

Iowa  City  Ottumwa  A  S.  E.  Electric. 140 

Iowa  A  Illinois  Ry.  Co.. 61 

Iowa  Railway  A  Light  Co 27 

[ronwood  &  Bessemer  Ry.  4  Lt 67 

Irwin-Herminie  Traction  Co 140 

Ithaca  Street  Ry. 67 
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Jackson  Consolidated  TraotlonCo. — See  Mich. 
United   Ryu-.- 57 

Jackson    &  Battle    Creek    Traction    Co. — Sett 

Michigan   United   Rys 57 

Jackson  (Miss.)  Light  &  Traction  Co 67 

Jackson  (Tenn.)  Hy.  &  Light  Co   _       ..   67 

Jacksonville  (Fla.)   Eleo.  Co. — See  Jacksonv. 

Traction  Co 67 

Jacksonville  (Fla.)  Traction  Co -   67 

Jacksonville    Gas,    Light    &    Coke    Co. — See 

Jacksonville  Ky.  &  Light  Co. 30 

Jacksonville  Ry.  &  Light  Co 30 

Jamestown  Street  Ky 67 

Jancsvllle  (Wis.)  Traction  Co. — See  Union  Hy.. 

Oas  &  Electric     57 

Jefferson  City  Light,  Hoat&  Power -.  32 

Jersey  Central  Traction  Co 69 

Jersey  City  &  Bergen  RB. — See  Cons.  Trac.  Co.  83 
Jersey  City   Harrison   &   Kearney   Ry.   Co. — 

Sec  Consolidated  Traction  of  New  Jersey 83 

Jersey  City  Hob.  &  Pat.— Sec  Pub.  Scrv.  Ry..  82 
Johnstown  Pass.  Ry. — See  Johnstown  Trac.   98 

Johnstown  Traction  Co 98 

Jollet  Plalnfleld  &  Aurora  RR. — See  Jollet  & 

Southern  Trac.  Co 68 

Jollet  RR. — See  Chicago  &  Jollet  Electric  Ry.   97 

Jollet  &  Southern  Trac.  Co 68 

Joplln  &  Pittsburgh  Ry.  Co 105 

Kanawha  Valley  Traction  Co 98 
ansas  City.  Clay  County  &  St.  Joseph 140 

Kansas  City  Kiev.  Ry. — Sec  K  .  C.  Ry.<5e'Lt-  68 
Kansas  Clty-Leavenworth    RR  — See    Kansas 

City-Western   Ry ..   68 

Kansas   City   Outer   Belt  &    Elec.   Ry. — See 

"Railway  &  Industrial"  Section. 

Kansas  City  Railway  &  Light  Co 68 

Kans.  City   &  Westport  Belt  Ry. — See  Kan. 

City  Ry.  &  Light 68 

Kansas  City-Western  Ry 68 

Kenosha  Elec.  Ry.— See  Wise.  Gas  &  Elec.  Co.  76 

Kentucky  Ry.  Traction 140 

Kentucky  Securities  Corporation 71 

Kentucky  Trac.  &  Term.  Co. — See  Kentucky 

Securities  Corporation 71 

Kentucky  Utilities  Co 140 

Keokuk  (Iowa)  Electric  Co 69 

Key  West  Electric  Co 69 

Klngsbrldge  Ry. — See  Union  Ry 89 

Kings  Co.  Elevated — See  N.  Y.  Consol.  RR..  24 

Kings  Co.  Traction — See  Nassau  Electric 24 

Kingston  City  RR. — See  Kingston  Cons.  Ry.   69 

Kingston  Consolidated  RR 69 

Klttanning  &  Ford  City — See  West  Penn  Trac  109 

Knoxvllle  Ry.  <Sc  Light  Co 69 

Knoxv'lle  Traction — See  Knox.  Ry.&Lt.  Co.  69 
Kokomo  Marion  &  Western  Traction  Co. — See 

Indiana  Rys.  &  Light 69 

Kutztown     &     Fleetwood     Street     Ry. — See 

Allentown  &  Reading 7 

Lackawanna  Vail.  Trac. — See  Scranton  Ry..  98 
ackawanna  &  Wyoming  Vail.  Rap.  Tr,  Co..l25 

Laconia  Street  Ry .._..    . 69 

Lacrosse  City  Ry. — See  "Wise.  Ry.  &  Lt.  Co..  69 
Lafayette    &    Logansport    Traction — See    Ft. 

Wayne  &  Nor.  Ind.  Trac 55 

Lafayette    Street    Ry. — See    Ft.     Wayne    & 

Northern  Indiana  Traction  Co 55 

Lake  Charles  Ry.  Light  &  Water  Works 70 

Lake  Erie  Bowling  Green  &  Napoleon  Ry 21 

Lake  Erie  Trac.  Co. — See  Buff.  &  L.  Erie  Trac.   25 

Lake  Erie  &  Northern  Ry 140 

Lake  Erie  &  Youngstown 140 

Lake  Roland   Elevated — See   United   Rys.    & 

Electric  Co.  of  Baltimore 13 

Lake  Shore  Electric  (Cleveland)  (with  map)  _  42 
Lakeside     Ry.,     Mahanoy     City,     Pa. — See 

Schuylkill   Traction 57 

Lake  Street   Elevated   RR. — See  Chicago    & 

Oak  Park  Elevated  Ry 38 

Lake  View  L.  &  Impt.  Co. — See  Canton- Akron 

Cons.  Ry ...    ...      5 

Lake  View  Trac.  Co. — See  Memphis  St.  Ry._  75 
Lancaster  City  RR. — See  Lan.  Co.  Ry.  &  Lt.Co  70 

Lancaster  &  Columbia 70 

Lancaster  County  Ry.  &  Lt.  Co 70 

Lancaster  &  Eastern  Ry 70 

Lancaster  Qas  Light  &  Fuel  Co. — See  Lan- 
caster County  Ry.  &  Light  Co 70 

Lancaster  Mechanlcsburg  &  New  Holland 70 

Lancaster  Petersburgh  &  Manhelm 70 

Lancaster  &  Quarryville  Street  Ry 70 

Lancaster  &  Rocky  Springs  Ry. 70 

Lancaster  Trac.  Co. — See  Lane.  Co.  Ry.  &  Lt.  70 

Lancaster  Willow  St.  Lam.  &  Stras.  Ry 70 

Lancaster  &  York  Furnace  Street  Ry 70 

Lansing  &  Jackson  Ry.  Co. — See  Mlch.Un.Rvs  57 
La  Porte  &  Mich.  City  Ry. — See  Nor.  Ind.  Ry.  128 

Las  Vegas  Railway  &  Power  Co 140 

Las  Vegas  Transit  Co. — See  Fed.  Lt.&Tr 90 

Lawrence  &  Reading — See  Bay  State  St.  Ry..  20 
Lebanon  Valley  St.  Ry. — See  Reading  Trans. 

&  Light  Co 116 

Lehigh  Traction 65 

Lehigh  Val.  Trac. — See  Lehigh  Val.  Tran.  Co.     7 

Lehigh  Valley  Transit  Co.  (with  map) 7 

Leominster  &  Clinton  St.  Ry. — See  Worcester 

Cons.  St.  Ry 86 

Leominster    Shirley     &    Ayer    St.     Ry. — See 

Fltchburg  &  Leominster  Street  Ry 54 

Lewlsburg  Milton  &  Watsontown  Passenger  Ry  75 
Lewlston     &     Auburn     RR. — See     Lewlston 

Augusta  &  Watervllle 111 

Lewlston  Augusta  <fc  Watervllle  St.  Ry 111 

Lewlston    Brunswick    &    Bath    St.    Ry. — See 

Lewlst.  Aug.  &  Waterv.  St.  Ry .      ill 

Lewlston  Connecting  Bridge. — See  Int.  Trac.    25 

Lewlston  &  Youngstown  Frontier  RR 93 

Lewlstown  &  Reedsvllle  Elec.  Ry . 70 

Lexington   Avenue    &   Pavonla   Ferry   Ry. — 

See  New  York  Rys 87 

Lexington  &  Boston  St.  Ry. — See  Middlesex     «l 

&  Boston 20 

Lexington  &  Interurban  Rys. — See  Kentucky 

Securities  Corporation 71 

Lexington  Ry. — See  Kentucky  Trac.  &  Term  71 
Lexington  Utilities  Co. — See  Ky.  Secur.  Corp.  71 

Lima  Electric  Ry.  &  Light 45 

Lima  FIndlay  &  Toledo — See  Western  Ohio  Ry.  71 
Llma-fioneoye  Electric  Light  &  RR..  _140 

Lima  &  Toledo  Trac.  Co. — See  Ohio  Eleo.  Ry.  45 

Lima  Urban  Ry 140 

Lincoln  (Neb.)  Traction 71 

Llndell  Ry. — See  United  Railways  Co I..119 

Llnglestown  &  Blue  Mtn. — See  Harrisburg  Rys  64 

Little  Falls  (N.  Y.)  &  Johnstown  RR 140 

Little  Rock  Railway  <Sc  Electric  Co 71 

Lockport  &  Olcott — See  Internat.  Traction  25 
Lombard    &    South    Street    Passenger  Ry. — 

See  Frankford  &  South wark  Passenger  Ry  101 
Lonaconlng   Midland    &   Frostburg   Ry.— See 

Cumberland  <5c  Westernport 91 

London  &  Lake  Erie  Ry.  &  Transportation"  137 
London  (Canada)  Street  Ry 137 
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Long  Island  Consol.  Electrical  Cos 71 

Long  Island  Electric  Ry .-   72 

Long  Island  Trac. — See  Brooklyn  Rap.  Tr 23 

LookoutMtn.  Ry. — SeeChatt.  Ry.  &  Lt.Co..  78 
Lorain ^Cleveland  RR,  Sec  Lake  Shore  Eleo.  42 
l.oraln  St     RR. — Sec  Lake  Shore  Eleo.  Ry  ...    42 

Laramie  &  Minster  Electric  lilt ..140 

Los  Angeles  Eiermosa  Beach  <5e  Rcdondo — Seo 
Pao,  Eleo.  Ry. 72 

Los  Angeles  Interurban  Ry. — See  Pac.  El.  Ry.    72 

Los  Angeles  Paoluo  Co. — See  Pao.  Eleo.  Ry 72 

Los  Angeles  Pao.  RR. — Seo  Pao.  Eleo.  Ry...   72 
Los  Angeles  &  Pasadena  Elec.   Ry. — See  Pa- 
cific Electric  Ry 72 

Los  Angeles  Ry. — See  Los  Angeles  Ry.  Corp..   72 

Los  Angeles  Ry.  Corp 72 

Los  Angeles  <fc  Rcdondo  Ry. — See  Pac.  El.  Ry.   72 

Los  Angel  -s  Trac — See  Los  Ang.  Ry.  Corp 72 

Louisville  &  Eastern  RR. — See  Loulsv.  Tr.  Co.   73 
Louisville     &     Interurban     Ry. — Seo     Louis- 
ville Traction  Co 73 

Louisville  &  Nor.  Ry.  &  Ltg.  Co 73 

Louisville  Ry. — See  Louisville  Traction  Co 73 

Louisville  <fc  Southern  Indiana  Traction  Co 73 

Louisville  Traction  Co 73 

Lowell  &  F'tchburg  Street  Ry.. 73 

Lowell  Lawrence  &  Haver. — See  Bay  State  St.   20 

Low  Fare  Ry. — See  Cleveland  Ry 40 

Lynchburg  Trac.  &  Light. — See  Amer.  Rys..  97 
Lynn  &  Boston  RR. — See  Bay  State  St.  Ry..   20 

Macon   Electric    Light   &   Ry. — See   Macon 
Ry.  &  Light  Co... 74 

Macon  Gas  Co 74 

Macon  Hallway  &  Light  Co 74 

Madison  County  Light  &  Power   Co 31 

Madison  &  Interurban  Trac.  Co. — See  Soutt. 

Wisconsin  Ry.  Co 74 

Mahoning  &  Shenango  Ry.  &  Light  Co. — Sc: 

Republic  Ry.  &  Lt.  Co.  (with  map) .134 

Mahoning  Val.  S.  E. — See  Rep.  Ry.  &  Lt 34 

Manchester  &  Derry  St.  Ry. — See  Man    Trac. 

Light  &  Power 74 

Manchester  Street  Ry. — See  Manchester  Trao 

Light  &  Power 74 

Manchester  Traction  Light  &  Power  Co 74 

Manhattan  Bridge  (N.  Y.)  3-Cent  Fare  Lln*^  25 
Manhattan  &  Queen  (Traction  Corpora  tier...  72 
Manhattan    Ry. — See   "Railway    & 

Industrial"  Section. 

Manila  Electric  RR.  &  Lighting  Corp 37 

Manila  Suburban  Rys 137 

Manistee  Lt.  &  Traction — See  Manistee  Ry ...  74 

Manistee  Ry 74 

Mansfield  Railway  Light  &  Power  Co 40 

Marlon  Bluffton  &  Eastern  Traction  Co 16 

Marlon  City  Ry. — See  Un.  Tr.  of  Ind. 10 

Marlon  Railway  Light  &  Power  Co 46 

Marlon  &  Suburban  Ry.  Co 4C 

Marlon  &  Western  Ry.  Lt.  &  Pow.  Co 46 

Market  St.  El.  Pass.  Ry. — See  Phlla.  Rap.  Tr.  99 
Market  St.  Ry. — See  United  RR.  of  San  Fran.  124 
Marlboro  &  Westboro  Street  Ry. — See  Wor- 
cester Consolidated  Street  Ry 86 

Marquette  County  Gas  &  Electric  Co .    67 

Marseilles  Water  &  Light  Co 31 

Marshalltown   (Iowa)   Lt.,  Pow.    &  Ry. — See 

Iowa  Ry.  &  Light  Co 27 

Maryland  Electric  Rys 15 

Marysville-Colusa  Branch — See  Nor.  Elec.  Ry  125 

Mason  City  &  Clear  Lake   RR 61 

Massachusetts  Consolidated  Rys 63 

Massachusetts  Electric  Companies  (with  map).  20 
Mass.  Northeastern  St.  Ry. — See  New  Hamp. 

Elec.  Rys 64 

Mass.  North.  Rys. — See  Mass.  Consolidated..  63 
Mattoon  City  Ry.  Co. — See  Cent.  III.  P.  S.  Co.  74 
Maumee  Valley   Railways  &  Light  Co. — See 

Toledo  Tract,  Lt.  &  Po 92 

Meadvllle    &    Conneaut   Lake   Traction. — See 

North  Western  Pennsylvania  Ry 75 

Meadvllle  (Pa.)  Trac. — See  Northw.  Penn.  Ry.  75 

Medfield  &  Medway  St.  Ry .140 

Media  Glen  Riddle  &  Rockdale — See  United 

Power  &  Transportation 103 

Memphis  Street  Ry 75 

Menominee  &  Marinette  Light  &  Traction 140 

Mercer  Co.  Traction — See  Trenton  St.  Ry 103 

Merchants'  Electric  Light  Co. — See  New  Or- 
leans Railway  Co 86 

Merlden  Horse  RR. — See  Conn.  Co 84 

Merlden  Southlngton  &  Compounce  Tram. — 

See  Connecticut  Co 84 

Meridian  Light  &  Ry.  Co. — See  Consol.  Cities 

Light  Power  &  Traction 91 

Mesaba  Electric  Ry 75 

Mesaba  Ry. — See  Mesaba  El.  Ry 75 

Met.  Crosstown  RR. — See  New  York  Rys 87 

Metropolitan  Elec. — See  United  Tr.  of  Readlngll4 

Metropolitan  RR. — See  Wash.  Ry.  &  Elec 132 

Metropolitan  St.  Ry. — See  Kansas  City  Ry.  & 

Light  Co.. 68 

Metropolitan  St.  Ry.  (N.  Y.) — See  N.  Y.  Rys.  87 
Metropolitan  West  Side  Elev.  Ry.  (Chicago)..   38 

Mexican  Light  &  Power,  Ltd 140 

Mexico  Santa  Fe  &  Perry  Traction 140 

Mexico  Tramways  Co Tl40 

Mlamlsburg    &   Germantown — See  Cln.    Day- 
ton <5c  Toledo.    45 

Mich.  &  Chicago  Ry. — See  Con.  Pow.,  Ry.&L.  57 
Michigan  City  Traction  Co. — See  Chicago  Sou. 

Bend  &  Northern  Indiana 128 

Michigan  Light  Co 59 

Michigan  Rys. — See  Commonw.  P.,  Ry.  &  Lt.   57 

Michigan  Traction — SeeMlch.  United  Rys 57 

Michigan  United  Rys.  Co. — See  Mich.  Un.  Tr     57 

Michigan  United  Trac. — See  Michigan  Rys 57 

Mid-Crosstown  Ry.  Co 88 

Mlddleb.  Wareham  &  Buzzard's  Bay  St.  Ry. — 

See  New  Bedford  &  Onset  St.  Ry 83 

Middlesex  &  Boston  Street  Ry 20 

Middlesex  Elec.  Light  &  Power  Co 79 

Middlesex  &  Somerset  Trac. — See  Pub.  Serv. 

Ry 82 

Mlddletown  (Conn.)  St.  Ry.  — See  Conn.  Co  84 
Middle  West  Utilities  Co. — See  "Ry.  &  Ind." 

Section. 
Milford  Attleborough  &  Woonsocket  St.  Ry. — 

See  N.  E.  Invest.  &  Sec 86 

Milford   Holllston   &   Framlngham  St.   Rv. — 

See  Milford  &  Uxbrldge  Street  Ry 1 75 

Milford  &  Uxbrldge  Street  Ry... 73 

Miller's  River  Street  Ry 63 

Mlllvale  Etna  &  Sharpsburg  Street  Ry. — See 

Allegheny   Traction 108 

MlUvllle  Traction.. _ 75 

Milwaukee  Electric  Ry.  &  Light 76 

Milwaukee  Light.  Heat  &  Trac 76 

Milwaukee  Northern  Ry 28 

Milwaukee  St.  Ry. — See  Mllw.  Elec.  Ry.  &  Lt.   76 

Mineral  Wells  Electric  Co 140 

Minneapolis  &  St.  P.  Sub. — See  Twin  C.R.T..  76 
Minneapolis  St.  Ry. — See  Twin  City  Rap.  Tr.  76 
Minn.  St.  Paul  Roch.  &  Dubuque  Elec.  Trac.  77 
Miss.  Valley  Interurban  Ry 140 
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Missouri  &  Kansas  Interurban  Ry 88 

Missouri  Eloctrlo  RR 121 

Missouri  Water.  Light  &  Traotlon  Co 140 

Mobile  Light  &  RR 77 

Mobile  St.  RR.— See  Mobile  Light  &  RR 77 

Monmouth  County  r.lecwlc 71 

Monongahela  Street  Railway 108 

Monongahela  Valley  Traotlon  Co 54 

Monterey  (Mex.)   Railway,  Light  <t  Power       140 
Montgomery  Co.  Pass.  Ry. — SeeSchuyl.  V.Tr.116 

Montgomery  Light  it  Trac.  Co. 77 

Montgomery  Rapid  Transit 140 

Montgomery   (Pa.)   Traction  Co, — See  Lehigh 
Valley  Transit    7 

Montgomery  St.  Hy. — Sec  Mont.  (Ala.)  Lt.  & 

Trao.  Co 77 

Montgomery  (Ala  j  Trac.  Co. — See  Montgom- 
ery Light  &  Trao,  Co 77 

Montpelier  &  Barre  Light  &  Power 15 

Montreal  street  Ry. — see  Mont.  Tramways     187 

Montreal  Tramways  Co L'.7 

Montreal   Tramways   &  Power — Sec  Montreal 

Tram  wavs 137 

Montvllle  St.  Ry. — See  Conn.  Co.. 84 

Montoursvllle  Pass.  Ry 77 

Morgantown  &  Wheeling  Ry 140 

Mornlngslde  El.  St.  Hy. — See  Consol.  Trac. ..107 

Morris  County  Traction  Co 77 

Morris  RR 140 

Morrlstown  Gas  Light  Co 79 

Mt.  Hood  Ry.   &  Power — See  Port.  Ry..  Lt. 

&  Power  Co Ill 

Mt.  Oliver  Incline  Plane  Ry. — See  P.   &  B. 

Traction  system 107 

Mt.  Washington  Street  Ry. — See  Pitts    Rwys.107 

Mousam  River  RR. — See  Atl.  Shore    Ry 121 

Muncle  Hartford  &  Ft.  Wayne  Trac.  Co. — See 

Union  Traction  Co.  of  Ind 10 

Muncle  &  Portland  Traction  Co 111 

Muncle    &    Union    City     Traction     Co. — See 

Union  Traction  Co.  of  Ind 10 

Muskegon  Traction  &  Lighting  Co 7  7 

Muskogee  Electric  Traction 77 

Mystic  Val.  St.  Ry. — See  Bay  State  St.  Ry...   20 

arratfansett  Pier  RR. — See  Rhode  Island  Co.  85 

aihua  Street  Ry 21 

Nashville  &  Edgefield   RR. — See  Nashv.  Ry. 

&  Light  Co... - - 78 

Nashville-Gallatin  Inter.  Ry .- 78 

Nashville  Ry.  &  Light  Co 78 

Nashville  Street  Ry. — See  Nashv.  Ry.  &  Lt.Co  78 

Nashville  Traction 140 

Nassau   Electric  RR 24 

Natchez  Electric  St.  Ry.   &  Power  Co  — See 

Southern  Ry.  &  Light .--    .  .78 

Natlck  «  Cochltuate  Street  Ry. — See  Middle- 
sex &  Boston  Street  Ry 20 

Netherlands  Tramway  Corporation lo7 

Neverslnk  Mountain  Ry. — See  United   Trac. 

(Reading) 114 

New  Albany  St.  RR. — See  Louis.  &  So.  Ind.  Tr  73 

Newark  Cons.  Gas  Co 79 

Newark  Pass.  Ry. — See  Consol.  Trac.  Co 83 

Newark  Plank  Road. — See  Consol.  Trac.  of  N  J    83 

New  Bedford  &  Onset  Street  Ry .....   83 

New  Bedford  Mlddleb.  &  Brockton — See  Old 

Colony  St.  Ry. 20 

New  Brunswick  Lt.  Heat  &  Power  Co 82 

Newburg  Elec.  Ry. — See  Orange  Co.  Trac 92 

Newburg    &  Orange   Lake   RR. — See  Orange 

County  Traction 92 

New  Castle  &  Delaware  City  Trac. — See  Wil- 
mington New  Castle  &  Del.  City 134 

New  Castle  Electric  Co. — See  Republic  Ry    & 

Light  Co 134 

New    Castle    Traction — See    Republic    Ry.  & 

Light  Co 134 

New  England  Inv.  &  Security  Co 86 

New  Hampshire  Electric  Railways 64 

New  Haven  &  Centr.  St.  Ry. — See  Conn.  Co..  84 

New  Haven  Street  Ry. — See  Conn.  Co 84 

New  Holland  Blue  Ball  &  Terre  Hill  St.  Ry...   70 
New  Jersey  &  Hudson  River  Ry.   &  Ferry — 

See  Public  Service  Ry 83 

New  Jersey  <&  Pennsylvania  Traction 132 

Mew  Jersev  Traction — See  Con.  Trac.  Sy*    .    .   83 
New  London  &  East  Lyme  St.  Ry. — See  Shore 

Line  Electric  Ry 84 

New   London   Street   Ry. — See  Shore  Line 

Electric   Ry 84 

New  Orleans  &  Carrollton  RR.  Light  &  Power 

Co. — See  New  Orleans  Rv 86 

New  Orleans  City  RR. — See  New  Or.  Ry 86 

NewOrl.  City  &  Lake  RR. — SeeN.  O.  Ry 86 

New  Orleans  Gas  Light  Co. — See  New  Orleans 

Railway  &  Light 86 

New  Orleans  &  Grand  Isle  Trac,  Lt.  &  Pow. .140 
New  Orleans  &  Pont.  RR. — See  New  Orleans 

Railway  &  Light 86 

New  Orleans  Ry.  &  Light  Co 86 

New  Orleans  Traction  Co. — See  New  Orleans 

Railway  &  Light 86 

Newport  &  Dayton  Street  Ry. — See  Cinclnnat 

Newport  &  Covington 47 

Newport  Ilium. — See  Newport  &  Fall  River..    21 
Newport  St.  Ry. — See  Newport  &  Fall  River.   21 

Newport   <&   Fall  River  Street  Ry 21 

Newport  News  &  Old  Point  Ry.  &  Electric 64 

Newport  &  Providence  Street  Ry 92 

Mewtown  Ry. — See  N.  Y    &  Queens  Co.  Ry 72 

Newtown    &    Yardley    St.    Ry. — See    Bucks 

County  Interurban  Ry 93 

New     Williamsburg     &    Flatbush     RR. — See 

Brooklyn  Rapid  Transit. 23 

Mew  York  City  Interborough  Ry.  Co 89 

New  York  Consolidated  RR 24 

N.  Y.  &  Harlem  RR. — See  New  York  Rys 88 

V    Y.  &  Long  Island  Traction 72 

New  York  Municipal  Corporation 24 

New  York  New  Haven  &  Hartford  Ry 83 

New  York  &  North  Jersey  Rapid  Transit 140 

n.  Y.   <&  North  Shore  Ry. — See  Long  Island 

Electric  Ry 72 

N.  Y.  &  North  Shore  Traction  (Roslyn) 119 

New  York  &  Port  Chester  Ry. — See  New  York 

Westchester  &  Boston 85 

New  York  &  Queens  County  Ry.,  L.  I.  City 72 

New  York  Railways 87 

New  York  State  Railways  (with  map) 117 

New  York  &  Stamford  Ry 85 

New  York  Westchester  &  Boston  Ry 85 

Niagara  &  Erie  Power. — See  Buff.  &  L.  E.Tr.  25 

Niagara  Falls  Pk.  tc  River — See  Int.  Trac 25 

Niagara  Falls  &  Suspension  Bridge  Ry. — See 

International  Traction 25 

Niagara  Falls  Whirlpool  &  Northern  Ry. — See 

International  Traction 25 

Niagara  Gorge  Ry.  (Electric) 93 

Niagara  St.  Catherines  &  Toronto  Ry 137 

Nichols  Electric  Light  &  Power 79 

Ninth  Avenue  RR. — See  New  York  Rys 88 

Norfolk  &  Atlantic  Terminal — See  Va.  Ry.  & 

Pow.   Co 116 

Norfolk  &  Bristol  Street  Ry.. ..128 
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Norfolk  City  RR. — See  Nor.  Ry.  4  Lgt.  C0..117 
Norfolk  Cen.  St.  Ry. — See  W.  Rox.  4  Roslin- 
dale  St.  Ry 20 

Norfolk  4  Portsmouth  Trac.  Co. — See  Va.  Ry. 
4  Pow.  Co IJS 

Norfolk  (Va.)  Ry.  4  Light.-... ...... .117 

Norfolk  Street  RR.— See  .Norf.  Ry.  4  Lt.  Co..ll7 
Norfolk  Sub.  RR. — See  W.  Rox.  4  Roslin.  Ry.  20 
Norrlstown  Pasa.  Ry. — See  Schuylkill  Valley 

Traotlon 116 

Northampton  Street  Ry 03 

Northampton  4  Amherst  St.  Ry. — See  Con- 
necticut Valley  St.  Ry 63 

Northampton  Easton  4  Washington  Traction.  52 
Northampton  Traction  Co.  (Easton,  Pa.) — See 

Northamp.  East.  4  Wash.  Trac 52 

Northern  Cambria  Street  Ry... --  96 

North  Carolina  Public  Service  Co. 63 

North  Hudson  County  Ry. — See  Publlo  Ser.Ry  82 
North  Jersey  St.  Ry. — See  Publlo  Service  Ry.  82 

North  River  Ry. — See  Hudson  Valley  Ry 5 

Northern  Electric  Co. — See  Nor.  Eleo.  Ry 125 

Northern  Electric  Ry.  (Cal.) 125 

Northern  Electrlo  Ry.  (Scranton) 140 

Northern  Illinois  Light  4  Traction  Co. -  31 

Northern    Indiana    Ry.— See    Chicago    South 

Bend  4  Northern  Indiana  Ry 128 

Northern  Massachusetts  Street  Ry 63 

Northern  Texas  Electric  Co 55 

Northern  Texas  Trac. — See  Nor.  Texas  Elec..  55 
Northern  Ohio  Trac.  4  Light  Co.  (with  map).  5 
Northern  Ohio  Traction. — See  Northern  Ohio 

Traction  4  Lleht  Co.. 5 

Northumberland  Co.  (Pa.)  Ry.  &  Light 140 

Northwestern  Elevated  (Chicago)    38 

Northwestern    Ohio    Ry.     &    Pow.    Co  — See 

General  Gas  &  Electric  Co 92 

Northwestern  Pennsylvania  Ry 75 

Norwalk  Gas  4  Electric  Co  — See  Cleveland  4 

Southwestern  &  Columbus —        .40 

Norwich  Street  Ry. — See  Shore  Line  Elec.  Ry.  84 
Norwlck  4  Westerly  Traction  Co 93 

Oakland  Antloch  4  Eastern 94 
akland    Gas    Light  4  Heat  Co. — See  Cali- 
fornia Gas  4  Electric  Corporation 122 

Oakland  Railways — See  United  Properties  Co.  93 
Oakland  San  Leandro  &  Haywards  Electric. — 

See  San  Fran  .-Oakland  Terminal  Ry 94 

Oakland  Term.  Co. — See  Oakland  Rys 93 

Oakland   Traction   Co. — See   San   Fran.-Oak. 

Term.  Rys 94 

Oakland  Traction  Consolidated — See  Oakland 

Traction  Co 94 

Oakwood  Street  Ry.  Co 48 

Ocean  Electrlo  Ry 72 

Ohio  Central  Traction — See  Cleveland  South- 
western 4  Columbus  Ry 40 

Ohio  Electric  Railway. 45 

Ohio  River  Electric  Railway  4  Power ill 

Ohio  River  Passenger  Ry 52 

Ohio  Traction  Co- 39 

Ohio  Valley  Elec.  Ry. — See  American  Rys 98 

Oklahoma  Electric  TernVl  Co. — See  Okla.  Ry.   94 

Oklahoma  Railway  Co 94 

Old  Colony  St.  Ry. — See  Bay  State  St.  Ry 20 

Olean  Rock  City  4  Bradford  Ry.— See  West- 
ern New  York  &  Pennsylvania  Traction 95 

Olean  St.  Ry. — See  West.  N.  Y.  4  Penn.  Trac.  95 

Oley  Valley  Ry. — See  United  Traction  Co 114 

Omaha  &  Council  Bluffs  Ry.  <fc  Bridge 95 

Omaha  &  Council  Bluffs  Street  Ry 95 

Omaha  Council  Bluffs  &  Suburban  Ry. — See 
Omaha  &  Council  Bluffs  Rv.  4  Bridge  Co..    94 

Omaha  &  Lincoln  Ry.  &  Lt.  Co 95 

Omaha  Lincoln  &  Beatrice  Railway  Co 69 

Omnibus  Cable  Ry. — See  United  RRs.  of  S.  F.124 

Oneida  Railway  Co. — See  N.  Y.  State  Rys 117 

Oneonta  &  Mohawk  Val.  RR. — See  Otsego  4 

Herkimer 95 

Ontario  Lt.  4  Trac. — See  N.  Y. State  Rys..   117 

Orange  County  Traction  Co .     92 

Orange  4  Passaic  Valley  Ry 83 

Oregon  Electric  Ry _. 112 

Orleans  RR. — See  New  Orleans  Ry 86 

Oskaloosa  Traction  &  Light  Co 140 

Otsego  4  Herkimer 95 
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Ottawa  (Canada)   Electric  Ry ..138 

Ottumw*  Railway  4  Light  Co 95 

Ottumwa  Traction  &  Light  Co. — See  Ottumwa 

Railway  &  Light  Co 95 

Owensboro  City  RR. — See  Evansville  Rys 54 

Pacific  Coast  Power — See  Puget  Sound  Trac. 
Light  4  Power 126 

Pacific  Electrlo  Ry 72 

Pacific  Gas  4  Electric  Co.  (with  map) 121 

Pacific  Northwest  Traction   Co. — See  Puget 

Sound  Tract.  Lt.  &  Pow.  Co. 126 

Pacific  Traction  Co. — See  Pacific  Sound  Tract., 

Light  &  Power 126 

Paducah  City  Ry.  Co. — See  Paducah  Traction 

4  Light  Co 96 

Paducah  Street  Ry. — See  Pad.  Trac.  4  Lt.  Co.  96 

Paducah  Traction  4  Light  Co 96 

Pan  Handle  Trac.  Co. — See  Wheeling  Trac.  109 

Parkersburg  Marietta  4  Interurban  Ry 96 

Parkersburg  (W.  Va.)  4  Ohio  Valley  Electric. 140 
Park  4  Ocean  RR. — See  United  Railroads  of 

San  Francisco 124 

Parkside  Elec   Ry. — See  San  Fran.  Elec.  Rys.124 
Pasadena  4  Mt.  Lowe  Ry. — See  Pac.  El.  Ry__   72 

Pasadena  Rapid  Transit , 140 

Pascagoula  Street  Ry.  4  Power  Co 96 

Passaic  4  Newark  El.  Tr. — See  Cons.  Trac  Co.  83 
Passenger  4  Belt  Ry. — See  Ky.  Trac  4  Term.  71 

Paterson  City  Ry. — See  Public  Service  Ry 82 

Paterson  4  Passalo  Gas  4  Electric  Co 79 

Paterson  Ry. — See  Public  Service  Ry 82 

Paterson  &  State  Line  Trac.  Co 83 

Paul  Smith's  Elect.  Lt.  Power  &  RR 140 

Pawcatuck   Valley  St.    Ry. — See   Norwich    4 

Westerly    Traction 93 

Pawtuckit  St.  Ry.— See  United  Trac.  4  Elec.  85 

Peeksklll  Lighting  4  RR 96 

Pelham  Park  Ry.. - 140 

Peninsular  Railway 125 

Pennsylvania  Lt.  &  Power 109 

Pennsylvania  4  Mahoning  Valley  Trac.  Co. — 

See  Republic  Ry.  4  Lt.  Co 134 

Pennsylvania  4  Ohio  Ry 10 

Penn  Street  Passenger  Ry.  (Pittsburgh)  — See 

Citizens'  Traction 108 

Pensacola  Electric  Terminal  Ry. — See  Pensa- 

cola  Elec.  Co 96 

Pensacola  Electric  Co 96 

People's  Elevating  Co. — See  Pub.  Serv.  Ry 83 

People's  Gas  4  Electric  Co.  (Burlington). — See 

Burl.  Ry.  4  Light  Co 27 

People's  Passenger  Ry. — See  Union  Trac.  Sys. 101 

People's  RR. — See  N.  Y.  State  Rys 117 

People's  Ry.  (Dayton,  O.) — See  Amer.  Rys.   97 

People's  Street  Ry. — See  Scranton  Ry 98 

People's  St.  Ry.  (West  Newbury,  Mass.) — See 

Lowell  Lawrence  4  Haverhill 20 

People's  Traction  Co.  (Galesburg) 56 

People's  Trac.  (Phlla.,   Pa.). — See  Union  Trac. 102 

People's  Tramway  Co. — See  Conn.  Co 84 

Peoria  Bloomington  4  Champaign  Trac  Co. — 

See  St.  Louis  Sprlngf.  4  Peoria 30 

Peoria  Lincoln  4  Springf.  Ry. — See  St.  Louis 

Springfield    4   Peoria 30 

Peoria  Railway  Co 30 

Peoria  Ry.  Term.  Co. — See  "Ry.  4  Ind."  Sec. 
Perry    Street    Passenger    Ry. — See    Federal 

Street  4  Pleasant  Valley  Ry 107 

Petaluma  4  Santa  Rosa  RR 96 

Philadelphia  Bristol  4  Trenton  Passenger  Ry 

— See  Trenton  Bristol  4  Philadelphia  St.Ry  105 
Philadelphia     City      Pass.     Ry. — See     Union 

Traction  System. 102 

Philadelphia  Co.  (Pittsburgh,  Pa.) 105 

Philadelphia  4  Darby  Ry. — See  Union  Tr.Sys  102 

Philadelphia  4  Easton   Electric  RR 51 

Philadelphia  4  Garrettford  St.  Ry.  Co. — See 

Philadelphia  4  West  Chester  Tract 99 

Philadelphia  4  Gray's  Ferry  Passenger  Ry. — 

See  Union  Traction  System. 102 

Philadelphia  4  Lehigh  Valley  Traction. — See 

Lehigh  Valley  Transit  Co 7 

Philadelphia  Railways  Co 105 

Philadelphia  Rapid  Transit  Co 99 

Philadelphia  4  Suburban  Elevated  RR 140 

Philadelphia  Traction. — See  Union  Traction..  102 
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Philadelphia  4  West  Chester  Traction 99 

Philadelphia  4  Western  Ry 105 

Philadelphia  4  Willow  Grove  Street  Railway — 

See  Philadelphia  Rapid  Transit 99 

Phoenix  Gas  4  Electric  Co 105 

Phoenix  (Ariz.)  Railway  Co 140 

Piedmont  4  Northern  Ry. — See  PledmontTrac  32 

Piedmont  Traction  Co ...     32 

Pltcalrn  4  Wllmerdlng  Street  Ry. — See  Mod" 

ongahela  Street  Ry 108 

Pittsburgh  Allegheny  4  Manchester  Traction. 

— See  United  Traction  System 107 

Pittsburgh  4  Allegheny  Valley  Trac.  Co. — See 

West  Penn  Trac 109 

Pittsburgh  4  Beaver  Street  Ry 108 

Pittsburgh  4  Birmingham    Passenger     Ry. — 

See  Pittsburgh  4  Birmingham  Traction 107 

Pittsburgh  4  Birmingham  Traction..   .  107 

Pittsburgh  4  Butler  Street  Ry 111 

Pittsburgh  Canonsburg  4  Washington  Ry        107 

Pittsburgh  4  Charlerol  Street  Ry.. 107 

Pittsburgh  Crafton  4  Mansfield  Street  Ry. — 

See  Pittsburgh  Railways  Co ir>6 

Pitts.  Harmony  Butler  4  New  Castle  St.  Ry.  Ill 
Pittsburgh  Incline  Plane. — See  Pittsburgh   4 

Birmingham  Traction  System 107 

Pittsburgh  McKeesport  4  Connellsville  Ry. — 

See  West  Penn  Rys.  Co 109 

Pittsburgh  McKeesport  4  Greensburg  Ry 109 

Pittsburgh  McKeesport  4  Westmoreland 74 

Pittsburg  (Kan.)  Ry.  4    Light  Co. — See  Jop. 

lln  4  Pittsburg  Ry 105 

Pittsburgh  Railways  Co.  (with  map) .      106 

Pittsburg  RR.  (Kan.) — See  Joplln  4  Pitts.  Ry.105 

Pittsburgh  Traction 108 

Pittsburgh  4  West    End    Passenger  Ry. — See 

Pittsburgh  Railways  Co 106 

Pittsburgh  4  Westmoreland  Ry. — See  Pittsto. 

McKeesport   4  Westmoreland 74 

Plttsfield    (Mass.)    Electrlo    Street    Ry. — See 

Berkshire  Street  Ry 85 

Plttston  4  Scranton  Street  Ry. — See  Scranton 

Ry.  Co 98 

Plttston  Street  Car. — See  Wllkesbarre  4  Wyo- 
ming Valley  Traction  System ..103 

Plalnfleld  Gas   4   Electric  Co. — See  Somerset 

Union  4  Middlesex  Lighting 82 

Plalnfleld  St.  Ry. — See  Public  Service  Ry 82 

Plattsburgh  Traction  Co 111 

Plymouth    Bridge    Co. — See    Wllkesbarre    & 

Wyom I ng  Valley  Traction : 103 

Plymouth  &  Sandwich  Street  Ry 140' 

Poland  St.  Ry. — See  Republic  Ry.  &  Lt.  Co.. 134 

Ponce  Electric  Co i:*8 

Port  Clinton  Electric  Lt.  &  Power 92 

Port  Huron  St.  Clair  4  Marine  City  Ry. — See 

Detroit  4  Port  Huron  Shore  Line 51 

Port  Jervls  Traction  Co.. ill 

Portland  4  Cape  Ellz.  Ry. — See  Portland  RR  111 
Portland  City    4   Oregon   Ry. — See  Portland 

Railway  Light  4  Power  Co 112 

Portland  (Me.)  Elec.  Co. — See  Cumb.  County 

Power  4  Light Ill 

Portland  Eugene  4  Eastern  Ry.. 112 

Portland  General   Electric  Co. — See  Portland 

Railway,  Light  4  Power  Co 112 

Portland  (Me.)  RR 111 

Portland  Ry.  Co. — See  Port.  Ry.Lt.  4  Power  112- 
Portland  Ry.  Light  4  Power  Co.  (with  map)  112 

Portland  (Conn.)  St.  Ry. — See  Conn.  Co 84 

Portland  4  Yarmouth  Elec.Ry. — See  Port.RR  111 

Porto  Rico  Rys    Co.,  Limited. 13* 

Portsmouth  Dover   4   York  Street   Ry. — See 

Atlantic  Shore  Ry 121 

Portsmouth    4     Exeter    St.    Ry. — See    New 

Hampshire    Electrlo 64 

Portsmouth  Klttery  4  York  Street  Ry. — See 

Atlantic  Shore  Ry 121 

Portsmouth  (Ohio)  Street  RR.  4  Light  Co. ..112 
Potomac  Elec.  Power  Co. — See  Wash.  Ry.  4  Ell  32 
Pottsvllle  4  Reading  Ry. — See  E.  Penn.  Rys.112 
Pottsvllle  Union  Traction. — See  E.  Penn.  Rys  112- 
Poughkeepsle  City  4  Wappinger  Falls  Elec  Ry  112 
Powell  Street  Ry. — See  United  RRs.  of  S.  F..124 
Power  Transit  4  Light  (California) — See  San 

Joaquin  Light  4  Power  Corporation l.V 

Presidio  4  Ferries  RR 124 
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Prlnoeton  Lt..  Ht.  <fc  Pow.  Co 82 

Prospect  Park  &  Coney  Island 25 

Providence  &  Danlclson  Ry. — See  Rhode  Is. Co  84 
Providence    &    BurrlllvlUe    Street    Ry. — See 

Rhode  Island  Co 85 

Providence  &  Fall  River  Street  Ry 114 

Providence  Securities  Co. — See  Rhode  Isl.  Co.  85 
Providence  ATaun.  St.  Ry. — See  Globe  St.  Ry.  20 
Pueblo  &  Sub.  Trao.  &  Light  Co. — See  Arkap- 

sas  Val.  Ry..  Lt.  &  Pow 114 

Pueblo   Traction    &   Lighting. — See   Arkansas 

Valley  Ry..  Lt.  &  Pow 114 

Ptiebla  Tramway  Lt.  &  Power  Co 140 

Public  Service  Company  of  Oklahoma 140 

Public  Service  Corporation  (with  map) 78 

Public  Service  Gas  Co "0 

Publio  Service  Electric  Co 79 

Public  Service  Investment 21 

Public    Service    Newark    Terminal    Ry. — See 

Public  Service  Corporation 78 

Public  Service  Ry.  (with  map) ..        82 

Public  Service  RR. — See  Public  Service  Corp.  79 
Public  Utilities  Co. — See  Union  Ry..  Gas  &  El.  57 
Public  Works  Co. — See  Bangor  Ry  &  Elec. Co.  15 
Puget  Sound  Electric  Ry. — See  Puget  Sound 

Traction,  Light  &  Power 126 

Puget  Sound  International  Ry.  <fc    PowerCo — 

See  Puget  Sound  Trac.  Lt.  &  Power 126 

Puget   Sound   Power  Co. — See   Puget  Sound 

Tract.,  Light  &  Power 126 

Puget  Sound  Trac.  Lt.  &  Pow  (with  map)  ..126 
Putnam  &  Westchester  Traction  Co ! 96 

Ouakertown  Traction. — See  Leh.Vy.Tran.Co     7 
uebec  Ry.  Lt.  Heat  &  Power ..138 

Queens  Ry  Co. — See  New  York  &  Queens  Co.  72 
Qulncy    (111.)     Horse    Ry.     &    Carrying — See 

Qulncy  Ry - —  31 

Qulncy  Ry. — See  Western  Rys.  &  Lt.  Co 31 

Railroads  &  Power  Development  Co 124 
ailway  &  Lt.  Securities  (Boston) 140 

Raleigh  St.  Ry. — See  Carolina  Power  &  Lt.  Co. 114 
Rapid     Railway     (Detroit). — See    Detroit    & 

Port  Huron  Shore  Line 49 

Rapid  Transit  St.  Ry. — See  Consol.  Trac.  Co..  88 
Reading  City  Passenger  Ry . — See  Reading  Tr.  1 14 

Reading  &  Lowell — See  Bay  State 19 

Reading  &  Temple  Electric  Ry. — See  Reading 

Traction 114 

Reading  Traction — See  United  Traction 114 

Reading  Transit  &   Light  Co. — See  Eastern 

Power  &  Light  Corporation 114 

Readlntr  WaUef.  &  Lynn — See  Bay  State 19 

Reading  &  Wolmensdorf — See  Reading  Trao.  .114 

Redlands  Central  Ry. — See  Pac.  Elec.  Ry 72 

Redlands  St.  Ry. — See  Pac.  Elec.  Ry 72 

Republic  Ry.  &  Light  Co.  (with  map) 134 

Rhode  Island  Co 84 

Rhode  Island  Suburban  Ry 85 

Richmond  Light  &  RR.  Co.. 129 

Richmond  (Va.)  &  Henrico  Ry 140 

Richmond  Ry   &  Flee. — See  Va.Ry.  &Power.ll6 

Richmond  &  Rappahannock  Ry 140 

Ridge    Avenue     Passenger    Ry. — See      Union 

Traction  System 102 

Rldgewood  Gas  Co 79 

Rio  de  Janeiro  Tram.,  Light  &  Power,  Ltd 139 

Riverside  &  Arlington  Ry. — See  Pac.   Electrio 

Railway 72 

Riverside  Traction 83 

Roanoke  Ry.  &  Electrio — See  Roan.  Tr.  &  Lt.   98 
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Roanoke  Traction  A  Light — See  Amer.  Rys..  98 
Rochester    Charlotte    &    Manltou    RR. — See 

Rochester  &  Manltou  RR 119 

Rochester  City  *  Brighton — See  N.  Y.  State 

Rys    117 

Rochester-Cornlng-Elmlra  Traction  Co ..140 

Rochester    &    Eastern    Rapid    Ry. — See    New 

York  State  Railways 117 

Rochester  Eleo.  Ry. — See  N.  Y.  State  Rys...  117 

Roohester  &  Manltou  RR - HO 

Rochester  Ry.  &  Light. — See  N.  Y.  State  Rys. 117 

Roohester  Ry. — See  N.  Y.  State  Rys .117 

Rochester  &  Sodus  Bay  Ry. — See  N.  Y.  State 

Ry ..117 

Rochester  &  Suburban  Ry. — See  N.  Y.  State 

Rys 117 

Rochostor  Syracuse  &  Eastern  RR. — See  Em- 
pire United  Rys 129 

Rockford  Belolt  &  Jancsvllle  RR. — See  Union 

Railway,  Gas  &  Electrio  Co 57 

Rockford  &  Freeport  Electrio  Ry. — See  Union 

Railway,  Gas  &  Electric  Co 57 

Rockford  &  Interurban  Ry. — See  Union  Rail- 
way. Gas  &  Electrio  Co 57 

Rock  Island  Southern  Railroad 56 

Rock  Island  Southern  Railway 77 

Rockland    &   Ablngton   Street    Railway — See 

So.  Shore  do  Bost.  St.  Ry - 20 

Rockland  Thomaston  <&  Camden  Street  Ry..ll9 

Rockport  Street  Ry. — See  Bay  State 19 

Rockvllle   Broad   Brook   &   East  Windsor  St. 

Ry.— See  Hartford  &  Springfield  St.  Ry..l31 

Rohrerstown  Landlsvllle  &  Mt.  Joy  Ry 70 

Home  (Ga.>  Railway  &  Light  Co 119 

Roxborough  Chestnut  Hill  &  Norrlstown  Ry. 

—See  Schuylkill  Valley  Traction 116 

Rutland  City  Elec.  Co.— See  Rutland  Ry.  Lt. 

APowerCo-    92 

Rutland  Ry.,  Lt.  &  Pow. — See  General  Gas  & 

Electric  Co 92 

Rutland  St.  Ry.— See  Rutland  Ry.  Lt.&  P.Co.  92 

Sacramento    Electric    Gas    &    Railway — See 
California  Gas  &  Elect.  Corporation 122 

Sacramento  Short  Line  Ry. — See  San  Fran.- 

Oakland  Terminal  Rys 94 

Sacramento  Valley  Electric  RR 140 

Sacramento-Woodland  Elec.  RR. — See  North- 
ern Electric  Ry 125 

Saginaw-Bay  City   Railway 59 

Saginaw  City  Gas  Co. — See  Mich.  Light  Co...  59 

Saginaw  &  Flint  Ry 61 

Saginaw   Valley   Traction — See   Saginaw- Bay 

City  Railway 59 

St.  Albans  St.  Ry. — See  St.  Albans  &  Swan- 
ton  Traction  Co 119 

St.  Albans  &  Swanton  Trac.  Co 119 

St.  Charles  Street  RR. — See  New  Orl.  Rys.  Co.  86 

St.  Francois  County  Electric 140 

St.  John  (N.  B.)  Ry 140 

St.  Joseph  Ry.,  Light.  Heat  &  Power  (Mo.)  .119 
St.  Joseph   &  Savannah  Interurban  Ry. — See 

St.  Joseph  Ry.,  Lt.  <&  Heat  Co 119 

St    Louis  Cable  &  W.  Ry. — See  St.  L.  &  SUD..117 
St.  Louis  Decatur  &  Champ.  Ry. — See  Bloom- 

lngton  Decatur  &  Champaign 28 

St.  Louis  Elec.  Bridge  Co 31 

St.  Louis  Elec.  Terminal  Co 28 

St.  L.  &  Mer.  River  RR. — See  United  Rys.  Co. 119 

St    Louis  Montesano  &  Southern 140 

St.  Louis  &  Northeastern  Ry. — See  St.  Louis 
Springfield  &  Peoria 30 
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St.  Louis  &  St.  Charles  Bridge  Co 121 

St.    Louis   St.   Charles   &    Western    RR. — See 

Missouri  Eleotrlo  RR 121 

St.  Louis  &  Spring.  Ry. — See  St.  Louis  Spring- 
field &  Peoria 30 

St.   Louis  Springfield  &  Peoria  RR 30 

St    Louis  &  Suburban  Rv. — See  United  Rys.Co.l  10 

St.  Louis  Transit — See  United  Rys 119 

St.  I'aul  City  Ry. — See  Twin  City  Rap.  Trans.   76 

Salem  &  Wakefield      See  Hay  State         ...     20 

Salisbury    &    Spencer    Ry. — See    North    Car. 

Public  Service  Co 63 

Sail   Lake  &  Ogden  Ry__ 121 

Sau  Antonio  Gas  &  Electric — See  So.  Lt  4  Tr  121 
San  Antonio  Trac. — See  Southern  Lt.  &  Trac.  121 
San  Bernardino  Inter.  Ry. — See  Pac.  Elec.  Ry.  72 
San    Bernardino   Valley   Trac.   Co. — See   Pac. 

Elec.  Ry 72 

San  Diego  Electric  Ry 121 

Sandusky  (O.)  Gas  &  Electric 92 

Sandusky  Norwalk  <Sc  Mansfield   Electric  Ky..    93 

Sandusky  Fremont  &  Southern  lty._    42 

San.  Win.  &  Amher.  Ry. — See  Det.  Un.  Rys.  51 
Sanford    &  Cape  Porpoise   Ry. — See  Atlantic 

Shore  Ry 121 

San  Francisco  Electric  Rys. — See  California 

Ry.  &  Power  Co 124 

San  Francisco  Gas  &  Electric  Co. — See  Pacific 

Gas   &   Electric .121 

San  Fran.  Napa  &  Callstoga  Ry_ 125 

San  Francisco  Oakland  &  San  Jose  Cons.  Ry. — 

See  San  Fran. -Oakland  Term.  Rys 94 

San  Fran. -Oakland  Term.  Pow.  Co 94 

San  Francisco-Oakland  Term .  Rys 94 

San    Francisco    &    San    Mateo    Electric — See 

United  RR.  of  San  Francisco 124 

San  Joaquin  Light  &  Power  Corporation 15 

San  Joaquin  Valley  Electric  Ry __136 

San  Jose-Los  Gatos  Interurban  Ry. — See  Pen- 
Insular   Ry 125 

San  Jose  Railroads 125 

San  Jose  Terminal  Ry 140 

San  Jose   &  Santa  Clara  RR. — See  San  Jose 

RRs 125 

San  Jose  &  Santa  Clara  Co.  Ry. — See  San  Jose 

RRs 125 

San  Jose  Short  Line  Ry. — See  San  Fran.-Oak. 

Terminal  Rys 94 

Santiago  (Cuba)  El.  Lt.  &  Traction  Co 139 

Sao  Paulo  Electric  Co.,  Ltd 139 

Sao    Paulo    Tramway    l^lgnt    «    .power  Co..  139 

Sapulpa  (Okla.)  &  Inter.  Ry 140 

Saratoga  Traction — See  Hudson  Valley  Ry..     7 

Savannah  Electric  Co 125 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry. — 

See  Savannah  Electric  Co 125 

Schenectady  Ry 117 

Schuylkill  &  Dauphin  Traction  Co 112 

Schuylkill  Electric  Ry. — See  East.  Penn.  Rail- 
ways     112 

Schuylkill  Haven  &  Orwlgsburg  St.  Ry. — See 

East.  Penn.  Rys 112 

Schuylkill  Ry.  Co. 57 

Schuylkill  Traction  (Glrardvllle,  Pa.) 57 

Schuylkill  Valley  Trac. — See  Reading  Transit 

&  Light  Co 116 

Scioto  Valley  Traction  Co 46 

Scranton  &  Blnghampton  Ry 140 

Scranton  &  Carb.  Trac. — See  Scranton  Ry 98 

Scranton  Dunmore  6s  Mo.  Tk — See  Scranton 

Ry - -. 98 

Scranton  &  Plttston  Tr. — See  Scranton  Ry 98 
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Scranton  &  Wilkcs-Barre  Traction 125 

Scranton   Hv  — Src  Amer.  Rys.  Co 88 

g,a  Dea.;  N  .  Y  .  Consol.  RR 24 

-i  Biec..    10 
trie  Hy..  Asbury  Park— See  At- 
lantlr  D  trie  Ry-    ....      -,„---   10 

Seattle  Electric  Co.— See  Puget  Sound  Tract., 

it  &  Power ......-----------126 

Seattle-Everett  Trac.  Co. — See  Puget  Sound 

Tract..  Light  &  Power .-.. .-126 

Seattle  Ry.— See  Puget  Sound  Tract..  Light 

&  Power - JZB 

Seattle  Kenton  4  Southern  Ry.  Co 126 

le  Snohomish  4  Everett  Hy .140 

Seattle-Tacoma  Interurhan — See  Puget  Sound 

Tract..  Light  &  Power 12C 

Seattle-Taconia  Power  Co. — See  Puget  Sound 

Trac.  Lt.  4  Pow 126 

Seattle-Tacoma  Short  Line 139 

Sea  View  RR. — See  Rhode  Island  Co 85 

md  Avenue  KR.  (N.  V .) 88 

Second  Avenue  Traction — See  United  Traction  107 
Second  4  Third  St.  Pass.  Ry.— See  Union  Tr  102 
Sedalla  Lt.  4  Trac.  Co.— Sec  City  Lt.  &  Tr.  Co.   91 

Selma  Street  4  Suburban  Ry 126 

Seventeenth    4    Nineteenth   Street   Passenger 

Ry  —See  Union  Traction  System 102 

Seventeenth  St.  Incline  Plane  Co 108 

Shamokln  4  Mt.  Carmel  Transit  Co ..126 

Sharon  Canton  &  Norwood  Street  Ry 140 

Sharon  &  Newcastle  Rys. — See  Republic  Rail- 
way   4   Light 134 

Shnwnce-Teoumseh  Traction  Co 126 

Sheboygan  Light.  Power  4  Ry. — See  Sheboy- 
gan Railway  4  Electric  Co.- ..128 

Sheboygan  Railway  4  Electric  Co 128 

Shelburne  Falls  (Mass.)  4  Colraln  St.  Ry 139 

Sherbrooke  (Que.)  Hallway  &  Power 138 

Shore  Lighting  Co. 82 

Shore  Line  Elect.  RR - 90 

Shore  Line  Electric  Ry.  (Conn.) 84 

Sim- vr  port   1  i action  Co 128 

Sierra  4  San  Francisco  Power  Co — 124 

Sioux  City  Service  Co 128 

SIoui  City  Traction — See  Sioux  City  Ser.  Co. .128 

Sixth  Ave.  RR. — See  New  York  Rys 88 

Slate  Belt  Electric  Street  Ry 96 

Slatlngton  St.  Ry. — See  Lehigh  Valley  Tran..  7 
Snvder  Av.  St.  Hv. — See  Phila.  Rap.  Tran..   99 

Somerset  Union  4  Middlesex  Lighting  Co 82 

Somerset  (Ky.)  Water.  Lt.  4  Traction 140 

Somervllle  Horse  RR. — See  Boston  El.  Ry..  18 
South  Bend  4  So.  Michigan  Ry. — See  Southern 

Mlchliran  Ry 128 

South    Brooklyn   Ry. — See   Brooklyn    Rapid 

Transit --   23 

South  Chicago  City  Ry.— See  Gal.  4  So.Ch.Ry.  34 

South  Carolina  Light,  Power  4  Ry 140 

South  Covington  4  Cln.  St.  Ry. — See  Cincin- 
nati Newport  4  Covington  Ry 47 

South  Ferry — See  Broadway  4  Seventh  Ave..  88 

South  Jersey  Gas.  Electric  4  Traction 82 

South    Orange    4    Maplewood   Traction 83 

South  Side  El.  RR.    Chicago.. 38 

South  Side  Gas  Co. 109 

South  Shore  4  Boston  St.  Ry. — See  Bay  State 

Street  Ry. 21 

South  Shore  Traction 96 

South  West  Missouri  Railroad ..134 

South  Yuba  Water  Co. — SeePac.Gas4  Elec.Co.121 

Southern  Boulevard  RR. — See  Union  Ry 89 

Southern  Eleo.  Ry. — See  Un.  Rys.  of  St.  L..119 


Paoe. 
Southern  Ht.,  Lt.  &  P.  Co. — See  Duquesne 

Light  Oo ...108 

Southern  Light  4  Traction  Co.  (Natchez) — See 

Southern  Railway  4  Light  Co 78 

Southern  Light  4  Traction  (San  Antonio) 121 

Southern  Michigan    Ry 128 

Southern  Ohio  Traction — See  Cln.  Dayton  4 

Toledo  Traction 46 

Southern  Pennsylvania  Traction  Co 105 

Southern  Railway  4  Light  Co 78 

Southern  Street  Ry 34 

Southern  Traction  Co.  of  Illinois 140 

Southern  Traction — See  Pt'gh  Rys.  Co 1C6 

Southern  Traction  (Dallas) --   47 

Southern  Wisconsin  Ry.  Co.. .- 74 

Southwestern  St.  Ry. — See  Phila.  Rys.  Co 105 

Southwestern  (Tex.)  Traction  Co 131 

Southwestern  Traction — See  London   4  Lake 

Erie  Ry.  4  Transportation  Co 137 

Spokane  4  Inland  Empire  Ry. 128 

Spokane  Terminal  Co.. -See  Spokane  4  Inland 

Kmpire  Ry 128 

Spokane  Traction  Co. — See  Spokane  4  Inland 

Empire  Ry     ._ 128 

Springfield  &  Central  Illinois 137 

Springfield    (111.)    Consolidated    Railway — See 

Union  Railway,  Gas  4  Electric 57 

Springfield   4  East.  St.   Ry. — See  Springfield 

Street  Railway 86 

Springfield  Electric  Ry.   (Vt.)_ 129 

Springfield  (111.)  4  Jacksonville  Electric  Ry..l40 
Springfield    (O.)    Light  Co. — See  Commonw. 

Power,  Railway  &  Light  Co 50 

Springfield  Lt.,  H.  &  P.  Co. — See  Spring.Lt.Co  59 

Springfield  4  Northeastern  Traction  Co 30 

Springfield  (Ohio)  Ry. — See  Amer.  Rys.  Co._  97 
Springfield  (111.)    Railway    4   Light  Co. — See 

Union  Railway,  Gas  4  Electric 57 

Springfield   Ry.   Cos. — See   New   Eng     Invest 

4  Sec 86 

Springfield  (Mo.)  Ry.  4  Light  Co 90 

Springfield    (Mass.)    St-   Ry. — See   New   Eng. 

Invest.  4Sec 86 

Springfield    (Mo.)    Traction — See    Springfield 

Ry.  4LlghtCo. 90 

Springfield  Troy  4  Plqua  Ry.. 129 

Springfield  (O.)   4  Washington  Ry ...131 

Springfield  4  Xenla  Railway 129 

Stamford  Street  RR. — See  Conn.  Co 85 

Standard  Electric  Co. — See  Cal.  G.  4  El.Corpl22 
Standard  Gas  4  Elec.  Co. — See  "Ry.  4  Indus- 
trial" Section. 

Stark  Electric  RR - 10 

Staten  Island  Midland   Ry 129 

Stelnway  Ry. — See  N.  Y.  4  Queens  Co.  Ry..  72 
Steubenvllle  4  East  Liverpool  Ry.  4  Lt.  Co..  52 
Steubenvllle  Mingo  4  Ohio  Valley  Traction — 

See  Steub.  4  Wheel.  Trac .109 

Steubenvllle  Traction  4  Light  Co  — See  Steu- 
benvllle 4  East  Liverpool  Ry.  4  Lt.  Co 52 

Steubenvllle  4  Wheeling  Traction  Co. — See 

Wheeling  Traction 109 

Stillwater  4  Mechanlcvllle — See  Hud.  Val.  Ry.     7 

Stockton  Electric  RR 129 

Stockton  Terminal  &  Eastern  RR 140 

Suburban  RR.  (Chicago) — See  County  Trac.Co.34 

Suburban  Rapid  Transit  Co.  (Winnipeg) 139 

Suburban   Rapid  Tran.   St.   Ry.,   Pittsburgh, 

Pa. 108 

Suffolk  Syndicate — See  Suffolk  Trac.  Co 96 

Suffolk  Traction  Co. 96 

Sunbury  4  Susquehanna  Ry 140 


Paoe. 

Susquehanna  Ry.  Lt.  4  Pow.  Co. — See  United 
Gas  4  Elec.  Corp 90 

Sutro  RR. — See  United  RR.  of  San  Fran- 
cisco  124 

Sutter  St  Ry. — See  United  RR.  of  San  Fran- 
cisco  124 

Syracuse  Lake  Shore  &  Nor.  RR. — See  Em- 
pire United  Rys _  129 

Syracuse  Rapid  Transit  Ry. — See  N.  Y.  State 
Rys   - 117 

Syracuse  4  South  Bay  Elec.  RR.(wlth  map)    129 

Syracuse  4  Suburban  RR _  131 

Syracuse  Watertown  4  St.  Law.  River  RR..I140 

Tacoma  Ry.  &  P. — See  Puget  Sound  Trac, 
Ligbt&  Power _  126 

Tama  &  Toledo  Ry.  Co. — See  Iowa  Ry.  &  Lt.   27 

Tampa  Electric  Co 131 

Tampa  4  Sulphur  Springs  Traction  _      140 

Tamaqua  4  Pottsvllle  Electric  RR. — See  East. 

Penn.  Rys   112 

Tarrytown   White   Plains    4   Mam.   Ry.-^See 

Shore  Line  Elec  RR.. 90 

Taunton    4    Brockton    Street    Railway — See 

Old  Colony  Street  Railway 20 

Taunton  4  Pawtucket  St.  Ry .  131 

Taunton  Street  Ry. — See  Globe  St.  Ry   .  20 

Taylor  Ave.  RR. — See  United  Rvs.  of  St.  L  119 
Templeton  St.  Ry. — See  Nor.  Mass.  St.  Ry..  63 
Tennessee  Pow.  Co. — SeeTenn.  Ry.,Lt.4Pow.  78 

Tennessee  Ry.  Light  4  Power 77 

Terre  Haute  Indianapolis  4  Eastern  Trac.  Co.   65 

Terre  Haute  Traction  4  Light  Co 66 

Terre   Haute   4   Western  Ry.  Co. — See  Terre 

Haute  Traction  4  Light 66 

Texas  Traction  Co 47 

Third  Avenue  RR.  (N.  Y.) 89 

Thirteenth   4   Fifteenth  Sts.   Pass.   Ry. — See 

Union  Traction  System 102 

Thirty-fourth    St.    Crosstown    Ry. — See    New 

York     Rys 88 

Tidewater  Power  Co 134 

Tidewater  4  Southern  Ry 129 

Toledo  Bowling  Green  4  Southern  Traction- ..  131 
Toledo  Columbus  Springfield  4  Cincinnati  Ry.140 
Toledo  4  Flndlay  St.  Ry. — See  Toledo  Bowling 

Green  4  Southern 131 

Toledo  Fostorla  4  Flndlay 131 

Toledo  Fremont     4     Norwalk    St.     Ry. — See 

Lake  Shore  Elec ....   42 

Toledo   Gas   Light   &   Coke   Co. — See   Toledo 

Traction,  Light  &  Power  Co 92 

Toledo  Heat  &  Light  Co. — See  Toledo  Trac, 

Light  &  Power  Co 92 

Toledo  4  Indiana  Railroad 131 

Toledo  &  Maumee. — See  Tol.  Trac.L.&P.Co.  92 
Toledo  Port  Clinton  4  Lakeside  Ry.  Co. — See 

Northwestern  Ohio  Ry.  4  Pow.  Co. 92 

Toledo    Railways   &    Light   Co. — See   Toledo 

Traction,  Light  &  Power  Co 92 

Toledo  Traction,  Light  &  Power 92 

Toledo  Urban  4  Interurban  Ry. — See  Toledo 

Bowling  Green  4  Southern  Traction 131 

Tol.  &  Western  Ry. — See  Tol.  T.,  L.  &  P.  Co.  92 
Tonawanda  Electric  RR. — See  Intern.  Tract.  25 
Tonowanda  St.  RR. — See  International  Tract.  25 

Toronto  Power  Co 140 

Topeka  Edison  Co. 31 

Topeka  Ry 30 

Toronto  (Canada)   Ry. 138 

Toronto  Power  Co 139 

Toronto  4  Suburban  Ry 140 
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Toronto    &    York    Radial    Ry. — See    Toronto 
Ry.  (Canada) 139 

Torrlngton  &  Win.  St.  Ry. — See  Conn.  Co 84 

Transit      Development     Co. — See      Brooklyn 

Rapid  Transit  Co   -   23 

Trappe   &   Limerick    Elec. — See    Rox.   Client. 

Hill  &  Norristown -.116 

Trenton  Bristol  &  Philadelphia  Street  Ry 105 

Trenton  City  Bridge  Co. — Seo    Now  Jersey  & 

I  Vunsylvania  Traction  ( 10 129 

Trenton   Gas   &    Elect. — See  So.   Jersey   Gas, 

Electric  &  Traction 82 

Trenton  Ham.  &  Ewlng — See  Trenton  St.  Ry.103 

Trenton  &  Mercer  Co.  Trao.  Corp 103 

Trenton   &   New   Brunswick    RR. — See   Eliza- 
beth &  Trenton  RR 79 

Trenton  N>w   HnDr  &  LambertvlUe  St.  Ry. — 

SeeCBucks  County  Inter.  Ry.. 93 

Trenton  Pennington  &  Hopewell  Street  Uy. — 

See  frenton  Street  liv 103 

Trenton  (N.  J.)  Street  Ry - 103 

Trl-Olty  Ry.— See  Trl-CHy  Ry.  &  Lt.  Co fil 

Trt-Clty  Railway  &  Light  Co.  (with  Map) 61 

Trinidad  (Port  of  Spain)  El.  Co.,  Ltd 140 

Trinidad  Elec.  Transm.  Ry.  &  Gas — See  Fed- 
eral Lt.  &  Trao.  Co -.- 90 

Trl-State  Ry.  &  Electric 51 

Troy  City  Ry. — See  United  Trac.  (Albany)...     5 
Troy  Hill  Pass.  Ry.— See  Fed.  St.  &  P.  Valley 

P.  Ry 107 

Troy  <5c  New  England  Ry ' 132 

Tuscarawas  Trac.  Co. — See  Can.-Ak.  Cons.  Ry.     5 

Tuscon  Rap.  Tr. — See  Fed.  Lt.  &  Trac 90 

Twenty-Second  St    &  ft.ll.  Av.  Pass.  Ry 99 

Twcntv  Eighth  &  Twenty-Ninth  Streets  Cross 

town  RR.  (N.  Y.) — See  Mid-Crosstown  Ry.  88 
Twenty  third  Ave.  El.   Ry. — See  San  Fran- 

Oakfand  Term.  Ry... 94 

Twenty-Third  St.  Ry. — See  New  Vork  Rys..   88 

Twin  City  &  Lake  Superior  Ry 140 

Twin  City  Rapid  Transit .      76 

Twin  Falls  (Idaho)  St.  Ry 140 

Twin  State  Gas  &  Elect ■  lc  Co  -. - 2  1 

Tyler  City  Light  &  Ry 140 

Union  Cunsoliuated  fc/ievated  Ky..   Chicago--    39 
nlon  Depot     RR.     (St.     Louis,    Mo.)  — See 

United  Railways  Co 119 

Union  Electric  (Dubuque) 51 

Union  Elev.  RR. — See  Northwestern  Elev 38 

Union  Gas  &  Elec.  Co. — See  Twin    State  Gas 

&  Electric  Co 21 

Union   Light,    Heat    &   Power  Co. — See  Cin- 
cinnati Newport  &  Covtagton ...   47 

Union  Loop — See  Union  Elevated  RR 38 

Union  Pass    Ry. — See  Union  Trac.  System..    102 
Union  Ry.,  Gas  &  Elec.  (111.). — SeeCommonw 

Power,  Ry.  &  Light  Co 57 

Union  Ry.  of  New  Vork 89 

Union  Ry. — See  Wilmington  &  Chester  Trac  105 

Union  Street  Ry.  (New  Bedford,  Mass.) 83 

Union  Traction  Co.  (Coffeyvllle,  Kan.) 42 

Union  Trac.  Co. — See  Coast  Counties  G.  &  El. 125 

Union  Traction  Co.  of  Indiana 10 

Union  Traction  (Philadelphia.  Pa.> 101 

Union   Utilities  Co. — See  West  Va.   Trac.    & 

Elec.  Co 116 

United  Electric  Co.  of  N.  J 79 

United  Gas    &    Elec.    Co. — See    Louisville    & 

North  Ry.  &  Light  Co 73 

United    Gas    &    Electric    Co. — See    California 
Gas  &  Electric  Corporation 122 


Paoe. 
United  Gas  &  Eleo.  Co.  (Lancaster,  Pa.). — Sec 

United  Gas  iv  Eleo.  Corp oo 

United  Qaa  &  Eleo.  corn <*o 

United  Light  &  Power  Co 94 

United  Light*  Rys. (Grand  Rapids)  (with  map)   61 

United  Tower  &  Transportation 103 

United   Properties  Co.  of  Cal 93 

United  Public  Utilities  Co.. 87 

United  Railroads  of  San  Francisco  (with  map). 121 
United  Kys.  &  El.  Co.  of  Balto.  (with  map)..  13 
United  Rys.  Investment  Co.  (San  Francisco) .122 

United  Railways  Co.  (Portland) 140 

United  Railways  Co.  (St.  Louis) 119 

United  St.  Ry.of  Cent.  N.  J  —See  Pub.  Ser. 

Railway 82 

United  Service  Co.  (Scranton.  Pa.) 140 

United  Traction  (Albany) 6 

United  Trac.  &  Elec. — See  Providence  Sec.  Co.  85 
United  Traction  (Pittsburgh) — See  Phlla.  Co.  107 
United  Traction  (Reading,  Pa.) — See  Reading 

Transit  &  Lt.Co ..114 

United   Traction   St.   RR.  Co. — See   Du   Bols 

Elec.  A  Trac.  Co...'. -.    51 

United  Water.  Lt.  &  Trac.  Co.  (Somerset.  Ky .)  140 
Urbana    Bellefontalne    &    Northern    Ry. — Bee 

Indiana  Columbus  &  Eastern 45 

Urbana  &  Champaign  Ry.  Gas  &  Elec.  Co  ..   30 

Urbana  Lt.,  Heat  &  Power  Co 30 

Utah    Light  &  Power  Co.— See    Utah  Light  & 

liv 121 

Utah  Light  &  Ry   Co..    .    ...    ... 121 

Utica  Belt  Line  Street  RR. — See  N.  Y.  State 

Rys 117 

Utica   &    Mohawk    Valley    Ry. — See    N.    Y. 

State  Rys ...117 

mica  Southern  Ry 140 

Utilities  Improvement  Co.  (N.  Y.) 91 

Uxbrldge  <Sc  Blackstone  St.  Ry. — See  Worces- 
ter Consolidated  Street  Ry 86 

Vallejo&  Northern  RR. — See  Northern  Elec. 125 
alle\      Counties      Power      Cu.      See      Paclflo 

Gas  &  Electric  Co 122 

Valley  Railways 64 

Valley  Street   Ry  —See  Ren     Ry.  <■«  Lt 134 

Valley  Traction  Co. — See  Valley  Railway 64 

Valparaiso  &  Northern  Ry.— See  Gary  &  In- 

terurban  RR 56 

Van  Brunt,  Street  <Je  Erie  Basin  KR._    ... 25 

Vermont  Company — See  Berkshire  St.  Ry 85 

Vicksburg  Light  &  Traction  Co.. 132 

Vincennes  Citizens  St.  Ry. — See  Vln.  Trao 132 

VIncennes  Traction  Co ..132 

Vincennes  Trao.  &  Lt.  Co. — See  Vln.  Trac 132 

Virginia  Passenger  &  Power  Co. — See  Virginia 

Railway  &  Power 116 

Virginia  Railway  &  Power  (with  map) 116 

Visalia  Elec.  Ry 132 

Wabash  River  Traction  Co. — See  Ft.  Wayne 
&  Northern  Indiana  Traction  Co 58 

Waco  Street  Ry. — See  Southern  Trac.  Co 48 

Wakefield  &  Stoneham  St.  Ry. — See  Bay  State 

Street  Ry 20 

Walden  &  Orange  Lake. — See  Orange  County 

Traction 92 

Walklll  Transit  Co 75 

Ware  &  Brookfleld  Street  Ry.. 134 

Warren  Brookfleld  &  Spencer  Street  Ry 133 

Warren  &  Jamestown  St.  Ry 132 

Wash.    Alexandria    &   Mt.    Vernon   Ry. — See 

Washington  Utilities  Co .133 
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Wash.    Arlington    &    Falls   Churoh    Ry. — See 

Washington  Utilities  Co 133 

Washington    Baltimore  &  Annapolis    Electric 

KU 138 

Washington    Uerwyn   A  Laurel  Electric. — See 

City   &  Suburban 138 

Washington  &,  Canonsburg  Hallway  Co 107 

Washington  Electric  Ry 140 

u.  is  n  in  nit  m  &  Glen   Echo  kk.     See  Washing 

ton  Railway  &  Electric 182 

Washington  &  Groat  Falls  Ry.  &  Power  Co. ..140 

Washington  ds  Old   Dominion 188 

Wash.  A,  Hock.  Hy. — See  Wash    Ry.  &  Elec.  132 

Washington  Railway  &  Electric  Co 132 

Washington  Utilities  Co 188 

Wash -Virginia     Ky.     Co. — See     Washington 

Utilities  Co... 133 

Washington  Water  Power,  Spokane. 128 

Washington  Westminster  &  Gettysburg  RR..140 
Wash.  WOOdSlde  &  For,  Glen  Railway*  Power 

Co.  -See    Wash.    Ry.    &    Eleetrie  132 

Waterloo  Cedar  Kails  &  North.  Rap.  Tran 188 

rvllle  Fairfield  *  Oakland  Ry- 183 

Watervillc     &     Fairfield     Ry.     &     Light— See 

Waterv.  Fairfield  &  Oakland  Ry 183 

Watervillc  &  Oakland  St.  Hy. — See    Watervllle 

Fairfield  &  Oakland  Ry ...183 

Watervllet    Turnpike    &     RR. — See     United 

Traction  (Albany) 6 

Webb  City  Northern  El.  Ry. — See  Southwest 

Missouri    RR.. - ..184 

Webster  &  Dudley. — See  Wore.  Cons.  St.  Ry.  86 

Weehawken  Contracting  Co 79 

Westchester  Electric — See  Union  Ry.,  N.  Y..  89 
West  Chester  Kennett  &  Wilmington  Elec.Ry.  69 

West  Chester  Street  Ry 134 

Westchester  Street  RR 85 

West  Chester  &  Wilmington  Eleo.  Ry 134 

West   End   Passenger   Ry. — See  Frankrord   & 

Southwark  Passenger  Ry 101 

West  End  Stre  X  Ry.  (Boston) 18 

West  End  St.  Ry. — See  Lane.  Co.  Ry.  &  Lt..  70 
West  End  Traction,      Pittsburgh,      Pa. — See 

Pittsburgh  Railways  Co. 10R 

West.  Mass.  St.  Ry. — See  Spgfd.  St.  Ry 86 

Western  New  York  &  Pennsylvania  Trac. Co.   95 

Western  Ohio  Railroad 71 

Western  Ohio  Railway — See  Western  Ohio  RR.  71 

Western  Railways  &  Light  Co 31 

Western  Vermont  Power  &  Light 92 

West  India  Electric  Co . 137 

West    Liberty   St.    Ry. — See   Pitts.    <Sc    Blrm. 

Traction  Co 107 

West  Liberty  &  Suburban  St. — See  Pitts.  Rys.  106 

Westmoreland  County  Ry -48 

West  Penn  Rys.  Co. — See  West  Penn  Trao 109 

West  Penn  Traction  (with  map) 109 

West  Penn.  Trac.  &  Water  Power  Co 109 

West  Phlla.    Pass.    Ry. — See    Union   Traction 

System 102 

West    Roxbury    &    Roslindale    St.    Ry. — See 

Bay  State  St.  Ry 20 

West  Shore  Ry 84 

West  Side  RR. — See  Elmira  Water,  Lt.  &  RR.  52 
West  Virginia  Trac.  &  Elec.  Co. — See  Eastern 

Power  &  Light  Corporation 116 

West    Water    St.    RR. — See    Elmira    Water, 

Light  &  RR 52 

Whatcom  County  Ry.  &  Light  Co. — See  Puget 

Sound  Tract.,  Light  &  Power 126 

Wheeling  &  Elm  Grove  RR. — See  West  Vir- 
ginia Traction  &  Electric  Co 116 


H.  M.  BYLLESBY  &  COMPANY 


INCORPORATED 


Engineers— Managers 


Design— Construct— Operate 


Artificial  Gas  Systems 
Street  Railways 
Waterworks 
Electric  Light  Plants 
Irrigation  Systems 


Natural  Gas  Systems 
Interurban  Railways 
Water  Power  Plants 
Transmission  Systems 
Drainage  Systems 


Examinations— Reports 


Insurance  Exchange  Building 
Chicago 


Trinity  Building 
New  York 


14* 


INDEX  TO  RAILWAYS 
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Paae. 
Wheeling  (W.  Va.)  Tr&c.  Co.— See  West  Perm 

Trao.  4  Water  Power  Co.. -------- ... 109 

Wheeling  ft  Western  Ry.— See  Wheel.  Trao. .109 

Wlcalia  RR.   4  Light 31 

WUkee-Barre  Co.— See  United  Gas  ft  Elec...  90 
WUkes-Barre  Dallas  ft  Harvey's  Lake  Ry...-103 
Wllkes-Barre  Gas  4  Elec.  Co. — See  United  Gas 

ft    Elec 90 

Wllkes-Barre  4  Hazleton  Rv 65 

Wllkes-Barre  ft  Hazleton  RR 64 

Wllkes-Barre  Railways  Co 103 

Wilkes- Harre  Term.   RR 65 

WUkea-Barre  ft  Wyoming  Valley  Traction 103 

Wllklnsburg  ft  East  Pittsburgh  St.  Ry. — See 

Monongahela  Street  Ry.  Co 108 

Wllklnsburg      ft     Verona     Street     Ry. — See 

Monongahela  Street  Ry.  Co 108 

Willamette  Bridge  Ry. — See  Port.  Ry.,  Light 

ft  Power H2 

Wllllmantlc  Traction  Co. — See  Conn.  Co 84 

Wilmington  (Del.)  City  Ry. — See  Wilmington 

ft  Chester  Traction 105 

Wilmington  Cltv  Electric  Co 105 

Wilmington  ft  Chester  Traction  Co 105 

Wllirlngtonft  Bdgemore.— See  Wllni. ft  Chester 

Traction 105 

Wilmington  Newcastle  ft  Delaware  City 134 

Wilmington  ft  Philadelphia  Traction      104 

Wilmington  Southern  Traction — See  Wilming- 
ton New  Castle  &  Delaware 134 


Pane. 
Win.  &B.  Horse  RR. — See  Burlington  Trac.  Co  27 

Winchester  Ave.  Ry. — See  Conn.  Co 84 

Windsor    Locks   Traction   Co. — See   Hartford 

ft  Springfield  Street  Ry 131 

Windsor  ft  Tecum.  Eleo.  Ry. — See  San.  Win. 

ft  Amhb.   Ry 51 

Winnipeg  Electric  Ry 139 

Winnipeg  Elec.  St.  Ry. — See  Wlnnlpee  Elec. 

Railway 139 

iVlnnlpeg  Selkirk  ft  Lake  Winnipeg  Ry 139 

Wlnnlslmmet  RR .  --    21 

Winona  (Minn.)  Ry.  &  Light  Co. — See  Wis- 
consin Ry.  &  Light  Co 69 

Winona  ft  Warsaw  Ry. — See  Winona  Inter.  .132 

Wisconsin  Edison  Co 75 

Wisconsin  Electric  Ry 55 

Wisconsin  Gas  &  Electric 76 

Wisconsin  Public  Service  Co. — See  Wisconsin 

Securities  Co 63 

Wisconsin  Railway  &  Light  Co 69 

Wisconsin  Securities  Co 63 

Wisconsin  Traction  Light  Heat  4  Power 76 

Woburn  4  Reading — See  Bay  State  St.  Ry —  20 
Worcester  ft  Blackstone  Valley  St.  Ry. — See 

Worcester  Consolidated  Street  Ry 86 

Wore  &  Clin.  St.  Ry  — See  Wore.  Cons.  St.  Ry  86 
Worcester  ft  Conn.  East.  Ry. — See  Conn.  Co.  84 

Worcester  Consolidated  Street  Ry 86 

Worcester  4  Holden  St.  Ry. — See  Worcester 

Consolidated  Street  ftv.    -.    R6 


Pane. 
Worcester    4    Marlborough    Street    Ry. — See 
Worcester  Consolidated go 

Worcester  Railways  4  Investment  Co.  86 

Worcester  4  Southbridge  St.  Ry. — See  Worcie 

ter  Consolidated  Street  Ry .     sa 

Worcester  4  Webster  Street  Ry.— See  Worces^ 

ter  Consolidated  Street  Ry 86 

Woronooo  St.  Ry. — See  Spgfd.  St.  Ry.   I  86 

Wyandotte  4  Detroit  River  Ry. — See  Detroit 

United   Railway . 49 

Yadkin  River  Power  Co. — See  Car.  Power  & 

*      Light  Co 114 

Yardley  Morrtsville  &  Trenton  St.  Ry. — See 

Bucks  County  Interurban  Ry.  93 

Yonkers    RR „„_  89 

York   Railways ___"!!        136 

Youngstown4  0hlo  RlverRR "  70 

Youngstown-Sharon      Ry.       ft      Light. — See 

Republic  Ry.  4  Light  Co.. 134 

Youngstown  4  Southern  Ry 136 

YpsllantI    4  Saline  Ry. — See  Det.  Jackson  & 

Chicago 51 

^anesvllle     Electric      Light     Co. — See    Col. 

MJ     Newark  4  ZanesvlUe 45 

Zanesville     Electric    Ry. — See    Col.    Newark 
4   Zanesville 45 

Zanesville     Ry.     Light     4     Power    Co. — See 
Col.  Newark  4  Zanesville     45 


€.a>.0ark$eo. 
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Bankers 

Members  of  the  Philadelphia  and  New  York  Stock  Exchanges 
The  following  public  service  corporations  are  under  the  direct  supervision  of  ourselves 
and  associates.       We  can  therefore   always   furnish   authoritative   information  regarding 
them.     No  public  utility  company  under  our  management  has  ever  defaulted  principal 
or  interest  of  its  bonded  debt.     We  invite  correspondence. 


Bangor  Railway  &  Electric  Company 
Chattanooga  Railway  &  Light  Co. 
Columbus  Railway  &  Light  Co. 
Commonwealth  Power,  Railway  &  Light  Co. 
Consumers  Power  Co. 

Cumberland  County  Power  &  Light  Co. 
Denver  &  Northwestern  Railway  Co. 
East  St.  Louis  &  Suburban  Co. 
Evansville  Gas  &  Electric  Co. 
Grand  Rapids  Railway  Co. 


Lewiston  Augusta  &  Waterville  St.  Ry. 

Peoria  Light  Company 

Portland  Railway  Light  &  Power  Company 

Rockford  &  Interurban  Railway  Co. 

Saginaw-Bay  City  Railway  Co. 

St.  Joseph  Ry.  Light,  Heat  &  Power  Co. 

Springfield  Railway  &  Light  Company. 

Tennessee  Railway  Light  &  Power  Co. 

Tennessee  Power  Co. 

Union  Railway  Gas  &  Electric  Co. 


BOSTON 


321  Chestnut 
PITTSBURGH 


Street,  Philadelphia 
WILKES-BARRE 


READING 


EDWARD  B.  SMITH  &  CO. 

BANKERS 

Members  New  York  and  Philadelphia  Stock  Exchanges 

Careful  consideration  given  to  propositions  for  consolidating  or  reorganizing 
operating  properties  serving  populations  of  100,000  and  over.  Securities  of 
Standard  Electric  Railway  Properties.     Investment  Lists  Supplied  on  Request. 


N.  E.  Cor.  Broad  and  Chestnut  Sts. 
PHILADELPHIA 


27  Pine  Street 
NEW  YORK 


Graham  &  Co. 

BANKERS 

435  Chestnut  Street,  Philadelphia 

Government  and  Municipal  Bonds 

Securities  of  Railroads,  Street  Railways, 

Gas  and  Electric  Light  and  Power  Companies 

of  Established  Value. 


CABLE  ADDRESS  "GRACO".' PHILADELPHIA 


TWO  SECTIONS SECTION  TWO 


State  and  City 


SECTION 


MM 


I*AOE&     1     TO    308    INCLUSIVE. 


Page. 

ALABAMA,              ....  184 

ARIZONA, 148 

ARKANSAS, 191 

CALIFORNIA, 154 

-  142 
•  31 

-  77 

-  79 

-  188 

-  180 

-  199 

-  140 

-  101 

-  97 

-  118 

-  132 

-  171 

-  189 


COLORADO, 
CONNECTICUT,  -  - 
DELAWARE,  -  -  - 
DIST.  OF  COLUMBIA, 
FLORIDA  -  -  - 
GEORGIA,  .... 
HAWAII,       .... 

IDAHO, 

ILLINOIS,  -  .  - 
INDIANA,      .... 

IOWA,        

KANSAS,  .... 
KENTUCKY.  -  -  - 
LOUISIANA,      -    -    - 


INDEX    TO   STATES. 

Page. 

MAINE, 8 

MARYLAND, 77 

MASSACHUSETTS,    -    -    -  13 

MICHIGAN, 106 

MINNESOTA, 114 

MISSISSIPPI, 187 

MISSOURI, 122 

MONTANA, 187 

-  129 

-  16C 

-  10 

-  57 

-  147 

-  37 

-  176 

-  126 

-  80 

-  149 


NEBRASKA, 
NEVADA, 

NEW  HAMPSHIRE,  ■ 
NEW  JERSEY,       -    . 
NEW  MEXICO,       - 
NEW  YORK,      -    -    • 
NORTH  CAROLINA, 
NORTH  DAKOTA, 

OHIO, 

OKLAHOMA,     -    . 


Page. 

OREGON, 160 

PENNSYLVANIA-     -     -     ■  6« 

PHILIPPINE  ISLANDS,     -  199 

PORTO  RICO, 199 

RHODE  ISLAND,  -    -    -     -  98 

SOUTH  CAROLINA,  -    •     •  178 

SOUTH  DAKOTA,       -    •     -  127 

TENNESSEE, 173 

TEXAS, 1«3 

UNITED  STATES-Debt,  &c.      8 

U.  S.  POSSESSIONS,      -    -  199 

UTAH, -  14* 

VERMONT 13 

VIRGINIA, 167 

WASHINGTON,      ....  162 

WEST  VIRGINIA,      -    -    -  179 

WISCONSIN, Ill 

WYOMING, 18t 


For  Detailed  Index  for  States,  Cities,  Counties  and  Towns,  see  pages  200  to  20§. 


^"WE  HAVE  NO  EXTRA  COPIES  OF  THIS  SECTION. 


l^o-vezrDOLlDeir?  29,  1913. 


WILLIAM    B.   DANA    COMPANY,   PUBLISHERS!, 

Front,  Pine  &  Depeyster  Sts.,  New  York.. 

Copyrighted  In  1913  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY.  In  office  of  Librarian  of  Congress,  Washington,  D.  C. 


KIDDER,  PEABODY  &  60 


115  DEVONSHIRE  ST. 
BOSTON 


66  WALL  ST. 
NEW  YORK 


Investment  Securities 
Foreign  Exchange 
Letters  of  Credit 

Correspondents  of 

BARING  BROTHERS  &  CO.,   LTD 

LONDON 


BLODGET  &  COMPANY 

BONDS, 

DEALERS  IN  MUNICIPAL  AND  RAILWAY  BONDS 

MEMBERS  OF  BOSTON  STOCK  EXCHANGE. 

60  STATE  STREET,    -      BOSTON. 
30    PINE    STREET,    NEW    YORK. 


ESTABROOK  &  CO., 

BANKERS 

AND    DEALERS    IN 

INVESTMENT  SECURITIES, 

24  BROAD  STREET.  THE  ROOKERY,  1 5  STATE  STREET. 

NEW  YORK.  CHICAGO.  BOSTON. 

HARTFORD  BALTIMORE 


Wm.  A.  Read  &  Co. 

Bankers 


United  States  and  Canadian  Municipal  Bonds 

Railroad  and  Public  Service  Corporation  Bonds 

Current  Offerings  upon  application 


Members  of  the  New  York,  Philadelphia, 
Chicago  and   Boston  Stock   Exchanges. 

Nassau  and  Cedar  Streets,  New  York 


PHILADELPHIA 

^1421  [Chestnut  St. 


CHICAGO 

234  So.  La  Salle  St. 


BOSTON 

19  Congress  St. 


LONDON,  E.  C. 

6  Austin  Friars 


Morris  Brothers 

141  BROADWAY,  NEW  YORK 
MUNICIPAL    BONDS    FOR    INVESTMENT 

High-Grade  Bonds  available    for    Savings    Institutions, 
Trust  Funds  and  as  security  for  Postal  Savings  Deposits 

PUBLIC  UTILITY  AND  RAILROAD  BONDS 


NEW  YORK 


PHILADELPHIA 


PORTLAND,  ORE. 


JOHN  D.  EVERITT  &  CO., 

6  WALL  STREET,  NEW  YORK, 
DEALERS  IN 

INVESTMENT  BONDS 

Municipal  Issues  in  the  States  of  New  York  and  New  Jersey 

and  Corporation  Bonds  Exempt  from  Taxation 

in  New  Jersey  a  Specialty. 


United  States  Bonds, 

MUNICIPAL,    RAILROAD 


AND     OTHER 


Investment  Securities. 


HARVEY     FISK    &    SONS, 

62-64       e  lar    Street,    *NEW  YORK 

Representatives: 
PHILADELPHIA  WILKES-BARRE,  PA.  PITTSBURGH,  PA.  BOSTON 

JAMES  H.  CHAPMAN  B.  W.  BEVANS  HERBERT  E.  ANDERSON  JOHN  B.  MOULTON^ 

421  Chestnut  St.  Second  National  Bank  Bldg.  902  Commonwealth  Bldg.  35  Congress  St. 


OUR    LIST    OF    INVESTMENT    SECURITIES    SENT    ON    APPLICATION 


GOVERNMENT  AND  MUNICIPAL  BONDS 

BOUGHT,  SOLD  AND  APPRAISED 

Correspondence    Invited 

N.  W.  Halsey  &  Co. 

New  York         Philadelphia         Chicago         San  Francisco 

London  Geneva 


J.  &  W.  Seligman  &  Co., 

BANKERS 

IV  E  W       YORK. 

BUY  AND  SELL  INVESTMENT  SECURITIES 

Issue  Letters  of  Credit  for  Travelers,  available  in  all  parts  of  the  world. 
Draw    Bills  of  Exchange  and  Make  Telegraphic  Transfers  of    Money    to   Europe 
and   California. 

Seligman   Brothers,  Seligman  Freres  &  Cie.,         Alsberg, Goldberg  &  Co., 

London  Paris  Amsterdam 

The  Anglo  and  London  Paris  National  Bank  of  San  Francisco,  Cal. 


\ 


BLAKE    BROTHERS    &    CO., 

DEALERS   IN 

NEW  YORK  CITY  TAX-EXEMPT  BONDS 

AND   OTHER   INVESTMENT   SECURITIES. 
COMMERCIAL  PAPER. 

MEMBERS    OF    THE    NEW    YORK    AND    BOSTON    STOCK    EXCHANGES. 

80  EXCHANGE  PLACE,  30  STATE  STREET 

NEW  YORK.  BOSTON. 

William  R.  Compton  Company 

BANKERS 


DEALERS  IN  MUNICIPAL  BONDS 


Merchants-Laclede  Bldg. 
ST.  LOUIS 


1 1 1  W.  Monroe  St. 
CHICAGO 


Pine  St.  cor.  William 
NEW  YORK 


READY  JANUARY  15 

Hand-Book  of  Securities 

JANUARY  1914,  EDITION 

CONTENTS: 
Railroads  and  Leading  Industrial  Companies — Statement  showing 
outstanding  Stocks  and  Bonds  and  also  the  Income  for  a  series  of 
years  past,  as  well  as  the  annual  charges  against  income. 


Highest  and  Lowest  Prices — Monthly  for  years  1912  and  1913. 


Yearly  Range  of  Active  Stocks— 1910,  1911, 1912  and  1913. 

Dividends  on  Railroad  Stocks  and   Leading   Industrial   Stocks- 
paid  yearly  from  1904  to  date. 


PRICE   OF    SINGLE    COPIES, 

TO  SUBSCRIBERS  OF  THE  CHRONICLE, 


$1  00 
76 


WILLIAM  B.  DANA  (  OMPANY,  Publishers, 

FRONT,  PINE  AND   DEPEYSTER  STREETS,  NEW  YORK 


s«s 


Harris,  Forbes  &  Co 


Successors  to 


N.  W.  Harris  &  Co 

Pine  Street,   Corner  William 

NEW  YORK 


Bonds  for  Investment 


KOUNTZE   BROTHERS 

141  Broadway,  New  York 


Bonds  for  Investment 
Foreign  Exchange 


Letters  of  Credit 
Accounts  Accepted 


PRINCIPAL  FOREIGN  CORRESPONDENTS 

The  London  City  &  Midland  Bank,  Ltd.,  London 

Dresdner  Bank,  Berlin  Amsterdamsche  Bank,  Amsterdam 

Comptoir  National  d'  Escompte  de  Paris,  Paris 


OITY 


SECTION 


OF  THE 


Commercial  &  Financial  ^hrowicle.- 

Copyrighted  in  1913  accordlnr  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  In  office  of  Librarian  of  OonsreM,  Wuhlnfton,  D.  0. 

Vol.  97.  NEW    YORK,  NOVEMBER  29  1913.  No.  2527. 


State   and   City   Sfxtion. 

The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  furnished  without  extra  charge  to  every  annual 
subscriber  of  the  Commercial  and  Financial  Chronicle. 
fg  Terms  for  the  Chronicle,  including  this  and  five  other  Sections,  or  Sup- 
plements, issued  periodically  and  all  furnished  without  extra  charge  to 
annual  subscribers,  are  Ten  Dollars  per  annum  within  the  United  States, 
Thirteen  Dollars  (which  includes  postage)  in  Europe  and  $11.50  in  Canada. 


Post  Office  Box,  958 


WILLIAM   B.    DANA  COMPANY,   Publishers, 

Front,  Pine  and  Depeyster  Streets, 


New  York. 


MUNICIPAL  BOND  SALES  IN  1913. 

The  year  1913  has  not  been  favorable  to  the  plac- 
ing of  new  bond  issues  by  States  and  municipalities. 
Yet  the  amount  of  bonds  disposed  of  during  the  first 
ten  months  of  the  year  reaches  an  aggregate  which, 
while  not  up  to  the  exceptional  figures  of  the  cor- 
responding dates  of  1912  and  1911,  is  nevertheless  of 
large  proportions.  The  explanation  is  found  in  the 
fact  that  in  many  cases  where  the  public  offerings 
were  originally  a  failure,  the  bonds  were  some  time 
subsequently  floated  successfully,  either  by  raising 
the  rate  of  interest,  waiting  for  a  more  propitious 
occasion,  or  selling  the  bonds  at  private  sale  or  over 
the  counter  or  to  the  sinking  funds. 

The  difficulty  experienced  during  many  months 
in  finding  takers  for  new  issues  will  be  appreciated 
when  we  say  that  in  January  and  February  about 
$7,000,000  bonds  altogether  (including  $3,000,000  4s 
of  the  State  of  Oklahoma  and  $2,000,000  4s  of 
Cleveland  School  District,  Ohio)  proved  unsuccess- 
ful, and  in  March  a  total  of  $15,500,000  met  this 
fate;  that  in  April  the  total  of  unsuccessful  offerings 
increased  to  $18,000,000,  in  May  to  $19,000,000  and 
in  June  to  $25,500,000.  After  that  conditions  im- 
proved, but  even  in  July  $15,000,000  of  new  offer- 
ings proved  unsuccessful;  in  August  the  amount  was 
reduced  to  $7,000,000,  in  September  to  $5,500,000, 
while  in  October  the  amount  of  bonds  offered  but  not 
sold  aggregated  no  more  than  $2,500,000.  Notwith- 
standing all  this,  however,  the  bond  sales  for  the 
ten  months  to  Oct.  31  reached  $319,001,494,  as 
against  $345,871,920  in  1912,  $341,092,191  in  1911, 
but  against  $258,958,249  in  the  ten  months  of  1910 
and  $288,767,287  in  the  ten  months  of  1909,  as  will 
be  seen  by  the  following  tabular  statement: 


1913. 

1912. 

1911. 

1910. 

1909. 

1908. 

January . . 
February  - 

March 

April 

May 

June 

July 

August 

September 
October . . 

$ 
30,215,292 
27,489,587 
14,200,170 
23,388,173 
82,576,319 
38,649,875 
22,724,124 
19,381,026 
25,388,679 
34,988,249 

S 
25,265,749 
29,230,161 
21,138,269 
22,317,243 
98,852,064 
49,485,807 
30,479,130 
15,674,855 
25,469,643 
27,958,999 

S 
78,510,275 
22,153,148 
22,800,196 
38,562,686 
33,765,245 
27,470,820 
42,231,297 
22,522,613 
26,487,290 
26,588,621 

S 
16,319,478 
18,604,453 
69,093,390 
20,691,260 
18,767,754 
19,369,775 
35,832,789 
14,878,122 
18,364,021 
27,037,207 

S 
29,318,403 
17,941,816 
32,680,227 
37,462,552 
27,597,869 
62,124,450 
20,120,647 
22,141,716 
23,001,771 
16,377,836 

S 
10,942,968 
60,914,174 
18,912,083 
21,426,859 
25,280,431 
31,606,064 
21,108,678 
18,518,046 
34,531,814 
14,078,829 

10  months 
November 
December 

319,001,494 

345, 871, 920  341, 092, 19l'258, 958, 2491288, 767, 2871257, 3 19, 946 
13,021,999    19,738,613    24,456,351!    18,906,5551   28,427,304 
27,657,909    36,028,842|   36,621, 581;   31,750,718    28,050,299 

12  months 

386,551,8281396.859,646  320, 036. 1811339,424.500313. 797, 549 

In  the  foregoing  we  have  included,  as  is  our  cus- 
tom, only  permanent  loans  made  by  places  located 
in  the  United  States.  In  addition,  large  amounts 
of  municipal  obligations  of  other  kinds  have  been 
placed  as  usual  and  to  show  the  full  total  of  sales  for 
the  ten  months  we  insert  the  following: 


Perm't  Loans  (U.  S.)_ 
Tempor'y  loans(U.S.)_ 
Canadian  l'ns  (perm't) 
Bonds  U.S. possessions 

Panama  bonds 

Gen'lfd.bds.(N.Y.C) 

Total  all  l'ns  (lOmos.) 


Ten  Monlhs- 


1913.1 


319,001,494 

398,613,061 

117,719,406 

1,000,000 

None 

10,000,000 


345,871,920  341,092,191 
256,610,947  188,782,112 


846,333,961 


1912. 


1911. 


72,408,552 

1,600,000 

None 

5,000,000 


681,491,419 


39,707,499 

1,625,000 

50,000,000 

14,000,000 


1910. 


258,958,249 

212,091,382 

83,720,802 

425,000 

None 

9,000,000 


635,206,802  564,195,433 


1909. 


288,767,287 

127,907,520 

100,841,432 

5,700,000 

None 

12,000,000 


535,216,239 


Exaggerated  importance  may  be  given  to  the  total 
of  temporary  loans,  which  for  1913  appears  as  $398,- 
613,061,  as  against  $256,610,947  in  1912  and  $188,- 
782,112  in  1911.  Persons  not  acquainted  with  the 
facts  will  draw  the  conclusion  that  enormous  amounts 
of  temporary  loans  by  States  and  municipalities  were 
put  out  in  1913  because  of  the  difficulty  of  negotiat- 
ing long-term  obligations.  As  a  matter  of  fact, 
however,  the  total  has  been  swelled  in  relatively 
small  measure  in  that  way.  New  York  State  in 
June  sold  $27,000,000  notes  due  Feb.  1  1914  because 
conditions  were  unfavorable  for  the  placing  of  long- 
term  obligations  and  the  State  of  Tennessee  in  June 
sold  $9,401,000  of  1-year  notes  and  in  August  sold 
$1,600,000  more;  but  that  represents  about  all  the 
forced  borrowing  of  this  nature. 

Temporary  loans  by  municipalities  ordinarily  rep- 
resent merely  borrowing  in  anticipation  of  taxes, 
and  the  total  of  this  in  any  one  year  will  always  reach 
a  considerable  amount  for  all  the  municipalities  in 
the  country.  The  greater  portion  of  the  increase 
in  the  temporary  loans  during  the  last  two  years 
has  occurred  in  New  York  City.  Under  a  law 
passed  in  June  1911  this  city  was  given  authority  to 
issue  short-term  notes  to  provide  funds  pending  the 
sale  of  corporate  stock.  Thus  far  in  1913  no  less 
than  $119,069,614  of  such  corporate  stock  notes 
have  been  put  out,  this  comparing  with  only  $82,- 
332,570  in  the  same  ten  months  of  1912  and  but 
$10,197,167  in  1911.  New  York  City  also  has  multi- 
farious ways  of  issuing  revenue  bonds,  and  put  out 
$203,943,166  in  1913,  against  $136,690,865  in  1912 
and  $146,381,407  in  1911.  Altogether,  New  York 
City  has  placed  $323,012,780  of  temporary  obliga- 
tions in  1913,  against  only  $218,923,435  in  1912  and 
but  $156,578,574  in  1911.  Thus  the  great  increase 
in  the  amount  of  temporary  loans  for  the  whole 
country  is  mainly  explained  by  the  activity  of  New 
York  City  supplemented  by  the  $38,000,000  of  short- 
term  notes  floated  by  New  York  State  and  Tennesse 
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United    States    Debt    and    Its    History. 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  •  To  add  to  its  usefulness  we  give  refer- 
ence.- to  the  laws  authorizing  each  of  the  issues  of  bonds  outstanding  to-day,  and  likewise,  so  far  as  we  deem  it  needful, 
itionfl  from  those  laws.  . 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
3  on  July  1  of  eacn  fiscal  year.     To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
ays  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 
parison  with  previous  years,  we  present,  first,  the  details  as  they  stood  at  the  close  of  the  last  fiscal  year  ending  June  30  1913; 
■\\c  changes  in  those  details  since  June  30  1913  down  to  Nov.  1  1913;  third,  the  items  of  interest-bearing  debt,  &c, 
at  the  beginning  of  each  fiscal  year  since  July  1  1878;  fourth,  we  publish  in  the  "Chronicle"  every  month — usually  the  first 
or  second  Saturday — the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  last  day  of 
the  previous  month;  some  months  lack  of  space  forces  us  to  delay  the  publication  to  a  later  week. 

With  these  data  at  his  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  to  every 
winch  might  become  of  importance  for  him  to  know  respecting  the  United  States  debt. 

INTEREST-BEARING  DEBT  OUTSTANDING  JUNE  30  1913. 


Title  of  Loan . 


Authorizing  Act. 


Rate. 


Consols  or  1!  130 .March  14  1900 

108-18 June  13  1898 

1925 --  January  14  1875 

a  Canal  Loan June  28  1902  &  Dec.  21  1905 

Panama  Canal  Loan June  28  1902  &  Dec.  21  1905 

Panama  Canal  Loan (Aug.  5  '09.  Feb.  4  "10  &  Mchi  2  '11 

Postal  Savings  Bonds June  25  1910 

Postal  Savings  Bonds June  25  1910 


2% 
3% 
4% 
2% 
2% 
3% 
2H% 
2y2% 


When 
Redeemable . 


April  1  1930 
Aft.Aug.1'08 
Feb.  1  1925 
Aug.  1  1916 
Aft. Nov. 1  '18 
June  1  1961 
*July  1  1931 
*Jan.    1  1933 


Interest 
Payable. 


J.   O,  J   &  A 

F,  M.  A  &  N 
F.  M,  A  &  N 
F.  M.  A  &  N 
F,  M,  A  &  N 
S.  D.  M 
Jan.  & 
July    & 


&  J 
July 
Jan 


Aggregate  of  interest-bearing  debt,  excl.  of  U.  S.  bonds  issued  to  Pacific  railroasd,  as  stated  below 


Amount 
Issued. 


Outstanding 


Registered.        Coupon 


$646,250,150  $642,620,350 


19R.792.660 

162.315,400 

54,631,980 

30,000,000 

50,000.000 

1,314,140 

1.074.980 


45,123,720 

100.870,300 

54,609,080 

29,675,420 

38,958.600 

1.092,500 

887.740 


1,114,379,310  8913,837.710 


$3,629,800 

18,821.740 

17,619.600 

22,900 

324,580 

11,041,400 

221,640 

187.240 


$51,868,900 


Total. 


$646,250,150 

63,945.460 

118,489.900 

54,631,980 

30.000.000 

50,000.000 

1.314.140 

1.074,980 


$965,706,610 


♦Payable  at  dates  mentioned. 


For  dates  of  redemption  see  below  under  "Postal  Savings  Bonds." 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  JUNE  30  1913. 


Funded  loan  of  1891,  continued  at  2%.  called  May  18  1900,  interest  ceased  Aug.  18  1900 

Funded  loan  of  1891.  matured  Sept.  2  1891 

Loan  of  1904,  matured  Feb.  2  1904 

Funded  loan  of  1907,  matured  July  2  1907 

Refu nding  certificates,  matured  July  1  1907 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861  and  other  items  of  debt  matured  at  various  dates  subsequent  to  Jan.  1  1861 

Aggregate  of  debt  June  30  1912  on  which  interest  has  ceased  since  maturity 


$5,000  00 
23.650  00 
13,250  00 

700,400  00 
13,570  00 

903,680  26 


$1,659,550  26 


DEBT   BEARING   NO   INTEREST  JUNE  30  1913. 


United  States  notes 

Old  demand  notes 

National  Bank  Notes — 
Redemption  account- 
Fractional  currency 


AggregateUune  30   1912  ol 


Authorizing    Act. 

Feb.  25  1862;  July  11  1862;  March  3  1863 

July   17   1861;  Feb.  12  1862 

July  14  1890 

July  17  1862;  March  3  1863;  June  30  1864,  $15,239,928.28,  less  5S,375,934  estimated  as  lost  or  destroyed 
Act  of  June  21  1879 

iebt  bearing  no  interest 


$346,681,016  00 
53,152  50 

22,092,806  00 

6,854.609  90 


$375,681,584  40 


The  foregoing  shows  that  the  Government  debt  on  June  30  1913  was  made  up  of  (1)  interest-bearing  debt,  $965,706,610) 
of  (2)  debt  on  which  interest  has  ceased,  $1,659,550  26,  of  (3)  debt  bearing  no  interest,  $375,681,584  40,  making  total  gross 
debt,  $1,343,047,744  66;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($314,489,641  47)  at  the  same  date 
(June  30  1913),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  $1,028,558,103  19.  Since  the  close  of 
June  the  changes  in  the  various  items  of  the  interest-bearing  debt  have  included  the  issuing  of  $1,116,880  Postal  Savings 
Bonds,  making  the  interest-bearing  debt  at  this  time  $966,823,490. 

For  later  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  "Chronicle,"  the  first  or  a  later  Saturday. 
We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands  to-day;  second, 
the  two  tables  on  the  next  page,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on  June  30  of  each  year 
from  1878  to  1913,  and  on  Nov.  1  1913;  third,  the  Pacific  Railroad  bonds,  which  are  never  included  in  the  debt  statements. 
"FUNDED  LOAN  OF  1891"  (Column  1)  4^s,  continued  at  2%.  The  bonds  of  this  issue  were  Issued  In  exchange  for  the  4  H%  funded  loan  of 
1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  pleasure  of  the  Government.  Amount 
issued  $25,364,500,  but  May  18  1900  all  were  called  for  redemption  on  Aug.  18  1900,  when  interest  ceased. 

"CONSOLS  OF  1930." — Column  13.)  Bonds  (2%  payable  at  the  pleasure  of  the  Government  after  30  years)  authorized  in  "Act  to  define  and 
fix  the  standard  of  value,"  &c.  (for  copy  of  Act  see  "Chronicle,"  March  3  1900,  page  411),  for  the  purpose  of  refunding  (1)  outstanding  United  States 
bonds  bearing  interest  at  5%  payable  Feb.  1  1904;  (2)  bonds  bearing  interest  at  4%  payable  July  1  1907;  and  (3)  bonds  bearing  Interest  at  3%  payable 
August  1  1908  (the  "ten-twenties  of  1898") .  For  details  of  arrangement  see  Secretary  Gage's  circular  with  reference  to  the  operations  for  carrying  out 
the  refunding  provisions  of  the  bill  in  "Chronicle,"  March  17  1900,  page  509.     Of  these  2%s  there  were  outstanding  Nov.  1  1913,  $646,250,150. 

"LOAN  OF  1908-1918." — (Column  11.)  The  bonds  included  under  this  head  are  an  issue  of  §198,792,660  3%s.  They  were  authorized  by  Act  of 
June  13  1898  and  are  known  as  the  "War  Loan."  The  law  provided  that  in  allotting  said  bonds  the  individual  subscriptions  of  the  lowest  amount 
must  be  (lrst  allotted.  On  the  day  the  Act  was  signed  a  Treasury  circular  was  issued  (see  circular  in  "Chronicle"  of  June  18  1898,  page  1168,  Inviting 
subscriptions  for  32  days,  from  June  13  to  July  14,  for  the  amount  of  bonds  stated,  in  both  coupon  and  registered  form,  coupon  In  denominations  of 
$20,  $100,  $500  and  $1,000,  and  registered  in  denominations  of  same  amounts,  and  also  in  $5,000  and  $10,000,  dated  August  1  1898,  redeemable  in 
coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  issue,  and  due  and  payable  August  1  1918.  See  circular  for  further  details. 
Subscriptions  reached  the  amount  of  $1,325,000,000.     The  amount  now  outstanding  (Nov.  1  1913)  is  $63,945,460. 

rUNDED  LOAN  OF  1907"  (Column  (3)  4s.  The  Act  of  July  14  1870,  authorized  the  issue  of  1,000  million  dollars  of  bonds  at  4%,  payable  In 
coin  of  the  present  standard  value  at  the  pleasure  of  the  United  States  after  thirty  years;  these  bonds  to  be  exempt  from  all  taxes  or  duties  of  the  United 
States,  as  well  as  from  taxation  in  any  form  by  or  under  State,  municipal  or  local  authority.  Bonds  to  be  sold  at  not  less  than  par  In  coin,  and  proceeds 
applied  to  redemption  of  outstanding  5-20s.  par  for  par.     Outstanding  (Nov.  1  1913),  $691,250,  included  in  debt  upon  which  interest  has  ceased. 

RE*  LXDIXG  CERTIFICATES"  (Column  4) . — Act  of  February  26  1879  authorized  the  Secretary  of  the  Treasury  to  issue  in  exchange  for  lawful 
pney  of  the  United  States  certificates  of  deposit  of  the  denomination  of  ten  dollars,  bearing  interest  at  the  rate  of  4%, and  convertible  at  any  time, 
with  accrued  Int. .Into  the  4%  bonds  described  in  the  Refunding  Act;  the  money  so  received  to  be  applied  only  to  the  payment  of  the  bonds  bear- 
ing interest  at  a  rate  not  less  than  5%.  On  March  12  1879  the  Issue  of  these  certificates  and  their  exchange  into  4%  bonds  were  authorized, 
tti'-  c  rtlncates  were  to  draw  4%  interest  from  Api  il  1  1S79  and  were  convertible  in  sums  of  $50  or  its  multiples.  The  amount  issued  at  the  close  of  the  fiscal 
j-ear  (June  30  1879)  was  $39,308,110,  but  they  had  been  converted  so  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  Oct.  31 
18,  i  the  entire  authorize  I  amount  had  been  reached,  the  maximum  of  the  issue  being  $40,012,750.  Of  these  there  were  still  outstanding  on  Nov. 
1   1913  a  total  of  $13,110.  Included  In  debt  bearing  no  interest. 

\  X  OF  1925." — (Column  9.)     Sales  of  bonds  included  under  this  designation  were  effected  (1)  In  February  1895  to  the  amount  of  $62,315,400, 

'-'.  ln  Jebniary  1890  to  the  amount  of  $100,000,000.     In  a  message  to  Congress  under  date  of  February  8    1895  (published  in  the  "Chronicle"  Feb- 

596,   page  244),   President  Cleveland  stated  In  substance  that  In  pursuance  of  Section  3700  of  the  Revised  Statutes,  the  details  of  an  arrange- 

thls  day  been  concluded  whereby  bonds  authorized  underthe  Act  of  July  14  1875. payable  in  coin  at  the  pleasure  of  the  United  States  after 

t  day  of  Feb.  1925,  with  interest  at  the  rate  of  4%  per  annum,  to  the  amount  of  $62,315,400,  are  to  be  issued  for  the  purchase  of  gold  coin  amount- 

im  slightly  In  excess  of  $65. 000, 000,  to  be  delivered  to  the  Treasury  of  the  United  States,  which  sum  added  to  the  gold  now  held  In  our  reserve 

nioh  reserve  as  to  make  it  amount  to  something  more  than  $100,000,000.     Such  a  premium  is  to  be  allowed   to  the   Government  upon 

to  fix  the  rate  of  interest  upon  the  amount  of  gold  realized  at  3X%  per  annum.     At  least  one-half  of  the  gold  to  be  obtained  is  to  be 

I  from  abroad.     Section  3700  of  the  revised  Statutes  is  as  follows: 

1  be  Secretary  of  the  Treasury  may  purchase  coin  with  any  of  the  bonds  or  notes  of  the  United  States  authorized  by  law  at  such  rates 
ana  upon  such  terms  as  be  may  deem  most  advantageous  to  the  public  Interest." 

lotion  of  the  "Refunding  Act  of  1870"  and  of  the  "Resumption  Act  of   1875,"  see  "Chronicle,"  February  18  1893,  page  265. 
,„  ,.  '  v  I  896  was  an  ordinary  olferlng,  open  to  all  bidders,  of  $100,000,000  of  the  same  bonds  as  the  foregoing — same  in  date,  same 

In  rate  of  interest  and  time  of  Interest  payments.     Consequently  both  issues  are  called  the  "Loan  of  1925."  of  which  there 

Hm.'I£'?AIi«        1904."  n  6.)     The  Act  of  January  14  1875  authorizes  the  Secretary  of  the  Treasury  to  use  any  surplus  revenues  from  time  to 

r.asiiry  not  otherwise  appropriated,  and  to  Issue,  sell,  dispose  of.  at  not  less  than  par  in  coin,  either  of  the  descriptions  of  bonds  of  theUnlted 

—9,  in  coin,  at  the  olllce  of  the  Assistant  Treas- 
not  less  than  fifty  dollars.     Under  this  auth- 
,000  of  5%s  and  In  Nov.  1894  there  were  issued 
purpose.     The  bonds  matured  Feb.  2  1904,  and  the  amount  outstanding  Nov.  1   ($13,050)  Is  Included  on 
t  has  ceased." 
x  .'.. '.}NA!\,:!)AN;- "-""  '"1"m"  2).     The  Act  of  June  28  1902,  Section  8.  supplemented  by  the  Act  of  Deo.  21  1905  (for  copy  of  the  sections 
icle     July  7  1906,  page  12).  authorizes  the  Issue  of  $130,000,000  of  coupon  or  registered  2%  bonds  of  the  United  States,  or  as 
.  In  denominations  of  $20  or  some  multiple  of  that  sum,  redeemable  in  gold  coin  at  the  pleasure  of  the  United  States 

They  bear  date  Aug.  1  1906  and 


eb.4  1910,  authorizes  the  Issue  of 

rest  not  exceeding  3%.     Under 

national  banks  as  security  for   clr- 

„       io,  ,     .       '  7",","n,Vli:n?V1"'  $-.0. Olio. ooo  of  said  bonds,  bearing  3%  interest,  have  been  Issued  and  are  now  outsandlng.     They  bear 
l()0    iVoO  and  »1  000  Uul,and  Interest  Is  payable  quarterly  on  the  first  days  of  Sept.,  Dec,  March  and  June.     They  are  In  denomlna- 

's1AvAnL'SiiX\,i,N|(,S,Jf,('V,,l),T     "'"lllmn  8'  „T,,<'  Act  <>r  June  25   mio,  authorized  the  issue  to  depositors  with  the  United  States  under  the 

,',"l,„    i        ,V, :*; „'  "!'  „    <io  "cwV'.'wwf  ,l"?r  ,l,,v  |):,rtor  "ls  deposits,  of  coupon  or  registered  bonds  of  the  United  States  bearing  2M%  Interest. 

"'.. '.,,,'     Viv'V  i 'n      «n- ■  -iVn     ■     i    '  £§   '     '  P. P  ''V"1  "V1  tll)1,>s  ot  Jllln  and  sr>00-     Under  the  Act  $41,900  of  such  bonds  redeemable  July  1   1912  and 

stounHOrJJ^MhrJJ^^^^^^l^r  '  J  )1,?,.,a,nd  liable  Jan.  1  1932,  $854,860  redeemable  July  1    1913    and    payable   July    1    1932 

and  ire  now  ouUs"and?ng  payable  Jan.  1  1933  and  $1,116,880  redeemable  after  July  1  1914  and  payable.  July  11933  have  been  issued 


Nov.,  1913.) 


UNITED  STATES  DEBT. 


"CERTIFICATES  OK  INDEBTEDNESS"  OF  1908,  Authorized  by  Act  of  Juno  13  1898.  $15,436,500  of  tho  certificates  wore  Issued  In  denomi- 
nations of  $50.  payable  to  bearer;  dated  Nov.  20  1907:  Interest  at  tlie  rato  of  5%  per  annum,  payable  with  the  principal  HO  on  and  after  Nov.  20  1 908, 
on  presentation  of  the  certificates  for  redemption.  For  further  details  see  circular  of  Secretary  Cortclyou  In  "Chronicle."  Nov.  23  1907.  page  1311 — 
the  certllloates  have  all   been  retired. 

In  April  1895  we  gave  a  table  showing  the  debt  of  the  United  States  on  the  first  day  of  July  1850,  and  every  subsequent 

year.     It  is  not  necessary  to  repeat  all  I  hose  figures.      We  have  determined  on  this  occasion  to  begin  our  statement  with 

187S,  as  that  year  antedates  all  of  the  issues  now  outstanding,  and  yet  carries  the  record  sufficiently  far  back  to  show  the 

nature  and  extent  of  the  Government  securities  when  the  refunding  operations  of  that  period  began.    It  has  the  advantage, 

too,  of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.     The  statement  is  subjoined. 

PRINCIPAL  OF  THE   PUBLIC   DEBT   OF  THE   UNITED   STATES    FROM  JULY    1    1878  TO   NOVEMBER    1    1913. 


Year. 


1878. 

1S79 
1880 

1SSI 
1  SS2 


July  1. 


1 
"Funded  Loan 
0/1891"  4  Mi%. 
contin'd  at  2%. 


3 

"Funded    Loan 

i-/  L907." 

4s. 


1SNI  .  . 
1SS5  -  - 

INS,",  ... 

ins; 

INNS  ._. 

1889  ... 

1890  ... 


1891 
1892 
1893 
1894 
L89S 
189(5 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1913, 


240.000,000  00 

250.1)00.000  00  72S.C.73.790  00 
250,000.000  00  737.9S0.S00  00 
250,000,000  00  738, 059,000  00 
250,000.000  00  73N.NN1.HOO  00 


"Refunding 

Certificates." 
4s. 


$  $ 

98.850,000  oo  40,012,750  00 
12,848,210  oo 


6 

"Loan  of 

1904," 

5s. 


1883 -.  250.000.000  00  737,586,300  00 


250.000,000 
250,000,000 

250.000,000 

250.000,000 
222,207,050 
139,0311.000 
109,015.750 


00  737.061.700  00 
00:737.719,850  00 

00  737,750,700  00 
00  737,800.580  00 
00  71  1.177.400  00 
00  070.005,350  00 
00  602.193,500  00 


50.869 
25. 304 
25.364, 
25,364, 
25.364, 
25,364, 
25.364, 
25.364, 
25.364, 
21.979, 


200  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
850  00 


Nov.  1. 


'PanamaCanal 

Loan." 
30.000.000  00 
54,631.980  00 
84.631,980  00 
84.631,980  00 
84.631,980  00 
84.631.980  00 
84,631.980  00 
84,631,980  00 


559 

559 

550 

559 

559 
559 
550 
550 
559 
355 
257 
233 


173 
156 
156 
116 
36 


500 

58 1 

00  1 

618 
625 
636 
640 
646 

052 

528, 

370. 
177. 
385, 
593, 
595, 
755, 
126, 


000 
.250 
150 

too 

750 
850 
100 
050 
300 
350 
050 
400 
650 
150 
600 
150 
150 


,307.000  00 

688.800  oo 
465.050  oo 
355.900  00 

290,000  00 
240.600  oo 

207. NOD  00 
175.270  00 
13N.050  00 
1 19.0 lo  00 
103,860  00 

93.920  00 
83,580  oo 
68,450  00 
58,990  00 

51.110  00 

47,140  00 

45,130  00 

•11,520  00 

37.830  00 

35.470  00 

33,320  00 

31,980  00 

30,600  00 

29,080  00 

27,530  00 

26.280  00 

25.150  00 

5 

"Panama 

Canal  Loan." 

2,035,700  00 

50,000.000  00 

50,000,000  00 

50,000,000  00 


50,000.000 
100,000,000 
100.000,000 
100,000,000 
100,000,000 
100,000.000 
47.651,200 
21.854.100 
10.410.350 
19.385.050 
7 
'Certificates 
of  Indebted- 
ness." 
14.186.500 
8 
'Postal  Sav- 
ings Bonds." 
459,280 
2,389,120 
3,506,000 


9 

"Loan  of 

1925." 

4s. 


31.157.700 
102,315.400 
162,315.400 
162.315.400 

102,315,400 
162,315,400 
102.315,400 
134.994,200 
118.489.900 
118.489.900 
118,489,900 
118,489.900 
118.489,900 
US, 489,900 
118.489,900 
118.489.900 
118,489,900 
118,489.900 
118,489,900 
118,489.900 


10  ,  12 

"Navy  I'm-  \oid  C>3  and  7.s 
slon  Fund,"  iConverted  into 
'.is.  4s   and   4  'As. 


14.000.000  00 
14.000, 000  00 
14.000.000  00 
1  1,000.000  00 

14.000,000  oo 
14.000.000  00 


14,000 

I  i.ooo 
14.000 
14,000 
14,000 

14.000 

14,000 


000  00 

.000  00 

000  00 
000  00 

,000  00 

ooo  00 
000  00 


11 

"Loan  of 

1908." 

(War  Bonds) 

3s. 


198.078.720 
128.843,240 
00,021,420 
97,515,060 
83,107.060 
77,135.360 
77,135,360 
63.945,460 
63.945,400 
63,945,400 
03.945.460 
63.945.460 
63.945.400 
63,945,400 
03,945,460 
63,945,460 


1.441,885.650 

792.121,700 
720,015,300 
636.219,950 
(460,461.050 

((32.0S2.0O01 

1/304204  350 j 
/224.612.150 

f\  94. 100,500 

/144.0  10.000 

/19. 710. 500 


13 

'Consols  of 
1030." 


307,125, 

445.040 
445.010, 
520,143 

542,909, 
595,942, 
040,250 
010,250, 
640,250, 
646,250, 
646,250, 
646,250, 
646,250 
646.250 


14 

Total 

Interest-Hearing 
Debt. 


1,794,735,650  00 
1,797,643.700  00 
1,723,993,100  00 

1.030,567.750  00 
1,463,810,400  00 
1,338.229,150  00 

1,226,563,850  00 

I,  I  00,1. ',0,050  00 

1.1  10,014.100  00 

1.021,002.350  00 

950.522.500  00 

829.853.990  oo 

725.313,110  00 


::  i0 
75:) 
750 
150 
950 
950 
35o 
150 
150 
150 
150 
150 
150| 
150! 
150 


010,529 
585.029 
585.037 

710.202 
847.303 
847.365 
847,367 
.046,048 
,023.478 
987.141 
931 ,070 
914,54  1 
SO.",,  157 
805,158 
895,159 
894,834 

S07.503 
913.317 
913,317 
015.353 
003,776 
905,706 
966,283 


,120  00 
.330  00 
.100  00 
.890  00 
.000  00 
.800  00 
,130  00 
,470  00 
,750  00 
,860  00 
.040  00 
.340  00 
.410  00 
,440  00 
,340  00 
,  1  to  00 
,280  oo 

.000  00 
.490  00 
,490  00 
.190  00 
.770  00 
,610  00 
.190  00 


1  Continued  at  3^%. 

/  Continued  at  3%. 

PUBLIC   DEBT    OF  THE   UNITED  STATES 

.    &C.    (Continued.) 

Year. 

15 

Debt  on  Which  In- 
terest Has  Ceased. 

16 

Debt  Bearing  No 

Interest . 

17 
Outstanding 
Principal. 

18 

Cash  in  the  Treasury 

July  1. 

19 

Total   Debt,  Less  Cash 

in  Treasury. 

20 

Annual  Interest 
Charge. 

1878.  July  1 

$5,594,560  26 

37.015.630  26 
7.621.455  26 
1.723.865  26 

16,260.805  26 
7.831,415  26 

19.656,205  26 
4.100.995  26 
9,704.445  26 
6,115,165  26 
2.496.095  26 
1.911.485  26 
1,815,805  26 
1,614.705  26 
2.785.875  26 
2.094.060  26 
1.851.240  26 
1.721,590  26 
1.636,890  26 
1.346.880  26 
1,262.680  26 
1.218.300  26 
1.176.320  26 
1,415.620  26 
1,280.860  26 
1,205.090  26 
1.970.920  26 
1.370,245  26 
1,128.135  26 
1.086.815  26 
4.130,015  26 
2.883.855  26 
2.124,895  26 
1,879.830  26 
1.760,450  26 
1,659,550  26 
1,649.040  26 

$363,231,082  27 
362,150,091  78 
353.826.945  37 
353.847,504  32 
353,787,958  77 
353.740,691  81 
353,719,517  31 
353.603,141  88 
397,692,548  52 
353,685,110  37 
353,660,467  32 
353,654,148  97 
353.648.559  47 
393.662.735  35 
380.403,635  37 
374,300,605  87 
380.004.680  42 
378,989,469  99 
373.728.570  14 
378,081.702  64 
384,112.912  64 
389.433,653  66 
388.761,732  41 
383,015.584  63 
395,680.156  63 
393.659.412  63 
389,130,655  88 
385.828.509  58 
396.235.694  78 
401,257.097  28 
426,056.397  28 
382.114,026  78 
381.497.583  78 
386.751.917  43 
378.301.284  90 
375,681,581  40 
372.423,891  90 

$2,163,561,292  53 
2.196.809.422  04 
2,085,441,500  63 
2,000.139,119  58 
1,833.859.164  03 
1.699.801,257  07 
1,599.939,572  57 
1.553.955,087  14 

1.509.411.093  78 
1.381.492.625  63 
1,306.679.062  58 
1,185.419,624  23 
1.080,777.474  73 
1.005,806,560  61 

968,218.840  63 
961.431,766  13 
1,016,897,816  68 
1,096,913,120  25 
1,222,729,350  40 
1,226.793,712  90 
1.232.743,062  90 
1.436.700,703  92 
1,413.416.912  67 
1.371.572,244  89 
1.328.031.356  89 
1,309.405.912  89 
1.286.259,016  14 

1.282.357.094  84 
1.292.522,970  04 
1,297.178.192  54 
1,327.690.402  54 
1.298.315,372  04 
1.296.939.969  04 
1,303.984,937  69 
1,343.838.505  16 
1,343,047,744  66 
1,340.896,422  10 

$104,179,012  08 

200.394.517  01 

106,114,752  88 

180.488.965  35 

158.835,689  78 

161.019,431  92 

161.396.577  18 

178,602.643  23 

227,265.253  34 

206,323,950  21 

243.674,167  85 

209,479,874  01 

189.993,104  20 

153,893.808  83 

126,692,377  03 

122,462,290  38 

117,584.436  13 

195,240.153  51 

267.432.096  70 

240,137.620  76 

205.657.570  76 

281.380,468  73 

•305.705,654  78 

•326,833.124  92 

•358,574,115  85 

•384.394,275  58 

•319.027,242  39 

•292,490.322  87 

•328.087,283  25 

•418,581,437  51 

•389,557.993  16 

•274,453,841  25 

•250,490,783  79 

•288,200,599  23 

*316.263,807  88 

*314,489,641  47 

*293.759.386  29 

$1,999,382,280  45 
1,996.414,905  03 
1,919,326,747  75 

1.819.650.154  23 
1,675,023,474  25 
1.538.781,825  15 
1,438,542,995  39 
1,375.352,443  91 
1,282.145.840  44 
1.175.168,675  42 
1.063,004.894  73 

975.939.750  22 
890.784,370  53 

851.912.751  78 
841.526,463  60 
838.969,475  75 
899,313.380  55 
901,672.966  74 
955,297,253  70 
986,655,086  14 

1.027,085.492  14 

1.155.320.235  19 

1,107,711.257  89 

1.044,739.117  97 

969.457.241  04 

925.011,637  31 

967,231,773  75 

989,866,771  97 

964,435.686  79 

878.596.755  03 

938,132.409  38 

1,023.861.530  79 

1.046. 449. 155  25 
1.015,784,338  46 
1,027,574,697  28 
1,028,558,103  19 
1,047,137,035  87 

$94,654,472  50 

1879 

83.773.778  50 

1880 

79,633,981  00 

1881. 

75.01S.695  50 

1882. 

57,360,110  7* 

1883 

51,436,700  50 

1884. 

47,920,432  50 

1885---    

47,014.133  on 

1S86... 

45.510.098  OO 

1887- 

41.786.529  50 

1888... 

38.991.935  26 

1889- 

33,752,354  60 

1890 

29,417,603  15 

1891 

23.615.735  80 

1892-.. 

22.S93.883  20 

1893- 

22.894.194  00 

1894 

25,394.385  60 

1895 

29,140,782  40 

1896- 

34.387,265  60 

1897 

34,3S7,315  20 

1898- 

34.387.408  80 

1899- 

40.347.872  80 

1900- 

33,545.130  00 

1901 

29.789.153  40 

1902 

27,542,945  50 

1903- 

25,541,573  30 

1904 

24,176,745  00 

1905 

24.177,850  20 

1906- - 

23,238.064  00 

1907 

21,648.913  60 

1908-.- 

21,101,197  40 

1909- 

21,295,602  40 

1910-.. . 

21,295,602  40 

1911 

21,356.673  40 

1912 

22.787,079  49 

1913 

22.835,325  40 

1913, Nov.  1 

22.863.252  40 

Note  1 . — The  annual  Interest  charge  Is  computed  upon  the  amount  of  outstanding  principal  at  the  close  of  the  fiscal  year,  except  In  the  case  of 
November,  for  which  the  total  Is  of  that  date,  and  Is  exclusive  of  Interest  charge  on  Pacific  Railway  bonds. 

Note  2. — The  figures  for  July  1   1879  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 
•Note  3. — Under  the  Act  of  March  14  1900  the  Treasury  Department  has  kept  the  gold  Reserve  Fund  of  $150,000,000  as  a  separate  Item,  and  not  In- 
cluded It  in  the  available  cash  balance.     In  the  foregoing  statement,  however,  we  have  continued  to  Include  the  Item  so  as  not  to  embarrass  comparison 
with  previous  years. 

PACIFIC  RAILROAD  DEBT. — One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included 
in  the  total  of  Government  debt — we  mean  the  Pacific  Railroad  subsidy  debt.  To  show  the  situation  of  this  indebtedness 
we  have  to  make  compilations  of  our  own,  as  the  Treasury  form  comes  short  of  indicating  the  existing  situation.  In  the 
following  we  bring  together  the  details  respecting  the  issues  to  the  Pacific  railroads,  giving  likewise  in  the  statement  the 
debt  already  paid  and  the  balance  due  to  the  Government 

BONDS   ISSUED  TO   PACIFIC   RAILROADS— THEIR  STATUS  NOVEMBER  1   1913. 


Railroad  Liability. 

Repaid  by  Companies  in  Full  Settlement . 

Balance 
Unsettled. 

Name  of  Railway. 

Bonds 

Issued  by 

Government . 

Net  Interest 

Paid  by 
Government. 

Total. 

Through 

Sinking 

Fund. 

Through 
Payment  to 
Government. 

Total. 
Repaid. 

Central  Pacific 

$25,885,120  00 
6.303.000  00 
27.236.512  00 
1,600,000  00 
1.970,560  00 
1.628.320  00 

$36,604,385  29 
6,607,458  34 
31,211.711  75 
2,027,196  03 
3.453,102  86 
2.551,698  20 

$62,489,505  29 

12.910,458  34 

58,448,223  75 

3,627,191  63 

5,423,662  86 

4.180.018  20 

$9,100,452  55 

$53,389,052  74 

7.124.898  00 

40.253,605  75 

$62,489,505  29 
•7,124,898  00 
58.448.223  75 

Kansas  Pacific .   

Union  Pacific 

18.194.618  00 

Central  Branch,  Union  Pacific 

$3,627,191  63 

Western  Pacific 

5,423.662  86 
2,122,841  24 

5.423.662  86 
a2. 122.841  24 

Sioux  City  &  Pacific 

Totals... 

$64,623,512  00 

$82,455,548  07 

$147,079,060  07 

$27,295,070  55 

$108,314,060  59 

$135,609,131  14 

$3,627,191  63 

•Government  accepted  principal  of  bonds  of  Kansas  Pacific  RR. — $6.303.000 — for  Indebtedness,  but  subsequently  received  an  additional  $821,898 
on  distribution  of  assets  of  Union  Pacific,  as  mentioned  in  "note"  below.  The  remainder  ($5,785,560  34)  represents  the  loss  to  Government  under  the 
settlement,  a  Government  realized  the  sum  of  $2,122,841  24  from  sale  of  claim  against  Sioux  City  &  Pacific  RR.,  or  $2,057,176  96  less  than  the  com- 
oany's  indebtedness. 

Note. — The  Government  has  been  reimbursed  for  $27,236,512  principal  and  $31,211,711  75  Interest,  being  the  total  Indebtedness  of  the  Union 
Pacific  Railroad  Co.  to  Nov.  1  1897,  and  for  the  principal  of  the  Kansas  Pacific  indebtedness,  amounting  to  $6,303,000.  Subsequently,  under  the  final 
decree  for  the  distribution  of  the  assets  of  the  Union  Pacific  RR.,  made  by  Judge  Sanborn  at  St.  Paul.  Oct.  24  1899.  the  United  States  received  an  addi- 
tional $821,898  on  its  claim.  Under  settlement  agreement  of  Feb.  1  1899.  twenty  notes  of  the  Central  Pacific  Railroad  Co.  (bearing  Interest  at  3%  per 
annum) ,  payable  respectively  on  or  before  the  expiration  of  each  successive  six  months  for  ten  years,  and  aggregating  $58,812,715  48,  which  amount 
represented  the  unpaid  balance  of  the  total  indebtedness  of  the  Central  Pacific  and  Western  Pacific  railroad  companies  to  the  United  States  on  Feb.  1 
1899.  were  delivered  to  the  Treasurer  of  the  United  States.     The  balance  of  the  total  Indebtedness  was  paid  In  full  July  28  1908. 
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State  of  Maine. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  March  3  1820) March  15  1820 

Total  area  of  State  (square  miles) 33,040 

State  Capital Augusta 

Governor  (term  exp.  1st  Wed.  Jan.  1915). _Wm.  T.  Haines 

Secretary  of  State  (term  exp.  *Jan.  1915) J.  E.  Alexander 

Treasurer  (term  exp.  *Feb.  1  1915) Joseph  W.  Simpson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
In  January,  and  there  Is  no  limit  to  length  of  sessions. 
•  Is  chosen  by  Legislature. 

HISTORY  OF  DEBT. — For  history  of  Maine  State  debt  up  to  1889.  see 
"State  and  City  Supplement"  ot  April  1895,  page  9. 

The  whole  State  debt  matured  in  June  and  October  1889,  and  all  that 
was  not  paid  was  refunded  into  new  loans,  payable  by  installments,  part 
each  year.     At  present  the  debt  stands  as  follows: 

LOANS —  Interest Outstanding 

Name  and  Purpose.  Bate. Payable .         When  Due.        Principal 

Bonds  to  State  College r     5         J-D        June  1  1919  $118,300 

Do         do         do r     4         J-J         July    1  1917  100,000 


Bond  to  Insane  Hospital r    4        J-J 

Loan  of  1869,  not  presented  for  payment 

Highway  bonds,  1913 c     4         M-S 


July    1  1917 


50,000 

700 

Sept   1  *14-'53  300,000 

INTEREST  is  payable  at  the  State  Treasury,  Augusta,  Me.,  or  in  Boston, 

TOTAL  DEBT. — The  subjoined  statement  shows  Maine's  total  funded 

debt  on  each  of  the  dates  named. 

Jan.  1  1913.  Jan.  1  1912.  Jan.  1  1911.  Jan.  11  1910 

Bonded  debt $269,000        $676,000        $698,000        $698,0000 

On  July  1  1913  the  assets  of  the  State  were  as  follows:  Cash  on  hand, 
J392.889.05;  balance  due  on  State  taxes,  $9,237.32;  securities,  <fcc, 
$374,049.21;  total,  $776,175.58.  The  tot  1  liabilities  of  the  State  on 
July  1  1913.  Including  bonded  debt,  were  $1,849,213.79. 

ASSESSED  VALUATION. — Valuations  are  taken  only  in  even  years. 

-Assessed  Valuation State  tax 


Years.  Real. 

1912 $388,551,157 

1910 366,132.326 

1908 345.572.709 

1906 316,053.787 

1904 292,464.911 

Yean —  Total  Valu'n.  Tax  rate. 

1902 $352,228,897         $2.75 

l'»"i 336.699,649  2.75 

18*0 309,096.041  2.25 

18H0 235.978.716  5.00 

1870 224,812,900  6.00 


Personal.  Total.        per$  1,000. 

$89,640,887  $478,192,044  $4.00 
85,647,793  451,780,119  5.00 
82.679.756  428,252,465  3.00 
78,679,203  394,732.990  2.50 
74.049.103  366,514,014  2.75 
Years —  Total  Valu'n.  Tax  rate. 

1860 $164,714,168         $1.25 

1850 100,157,573  2.00 

1840 69,246,288  2.90 

1830] 28,807.687  1.90 

1820] 20,962.778 


POPULATION  OF  STATE— According  to  United  States  Census. 


1910 742,371  1870 626.915 

1900 694.466  1860 62x,L'79 

1890 661 .086  1850 583, 169 

1880 648.936 


1840 501,793 

1830 399,455 

1820 298,335 


1810 228.075 

1800 151,719 

1790 96,540 


i„  n  'JT  ' •"?  FAT  9NS.-STATE  -The  debt  of  the  state  is  now  lim- 
ited bj  >,,  -.ii:i.i.i  I,  ..\  Jtate  constitution.     Sec.  17  and  the 

h«,  An  ,  v  'n- Scct '.?,"„  14  were  addcd  bv  an  amendment  adopted  in 
sept.  1912.     V.  95,  p.  766. 

i«„J":9'^IOV  14'  Tne  credit  °f,  thc  State  shall  not  be  directly  or  Indirectly 
ffi?imJnn?TCMft°|-  The,I-*flslature  shall  not  create  any  debt  or  debts. 
£Zr.%,?T  '; ;  'llltlcs  on  behalf  of  the  State,  which  shall  singly  or  In  the 
?lm ex, £•„  i-  }^nnn0US  dc  'V  a?,il  "ablllll«s  hereafter  Incurred,  at  any  one 
at / ■  ,^h  ,,„';*  °  '•  °  °  '  ''x'' "'  '"r  ""'  l"lrr>oses  of  building  and  maintaining  of 
Stair  highways  to  suppress  Insurrection,  to  repel  Invasion  or  for  purposes 
Of  war;  |,,it  this  amendment  shall  not  be  construed  to  Kanymow 
ihe  Unit  ,;"".■■  '.'.V";?',1"''  SW^  v'!U.  ",is  Htat0  b*  the  "overntSof 
any  Indian  tribe!'  Stat°  Sha"  h°ld  '"  tfUSt  f°r 

iture  may  authorize  the  Lssulng  of  bonds  not 

x';"11"-  '' ">  amount  at  any  one  time    payable  within 

forty-one  j  Interest  not  exceeding  rour  per  eeatum  ner 

annum    pavab!  inually,  which  bonds  or  their proceeds  shall  be 

devoted  soli  >ly  to .the  building  and  maintaining  of  state  lugh  ways  pro! 
Tided,  however    thai  ,,„,,  .,„,,  outstanding  under  tKutlioVuJ 

of  ^section  shall  never,  In  the  aggregate,  exceed  two  million  dollars "the 

SSnU-tlo?  .'h.'s;'.,,"1 y   *   b°  d,Vidod   «»"*>>*  *™ng   the^era. 

K  1PAL.— At  an  election  held  Sept.  11  1911  the  voters  adonted  an 

ofmHnH~°',l;n  :Yu\Wie  XX1Ii  "v',11:6  «n«ltutlon  increasTw  the deE  limit 
of  cities  of  40.000  or  more  (which  concerns  Portland  alone)  from  Kv  to 
TH  %  Of  the  assessed  valuation  We  print  Article  XXII  be  ow.Halicizlng 
the  part  added  and  placing  In  brackets  the  words  eliminated  """"-'•""B 

Article    XX11.     Limitation    of    Municipal    Indebtedness.     No    cltv    or 
town  hating  less  than  fmty  thousand  inhabitants,  according  to  the  last  Census 


taken  by  the  United  States,  shall  hereafter  create  any  debt  or  liability  which, 
singly  or  In  the  aggregate,  with  previous  debts  or  liabilities,  shall  exceed 
five  per  centum  of  the  last  regular  valuation  of  said  city  or  town,  provided, 
however,  that  cities  having  a  population  of  forty  thousand  or  more,  according 
to  the  last  Census  taken  by  the  United  States,  may  create  a  debt  or  liability, 
which,  singly  or  in  the  aggregate,  with  previous  debts  or  liabilities,  shall  equal 
seven  and  one-half  per  centum  of  the  last  regular  valuation  of  said  city,  that 
cities  of  forty  thousand  inhabitants  or  over  may,  by  a  vote  of  their  city  govern- 
ment, increase  the  present  rate  of  five  per  centum  by  one-fourth  of  one  per 
centum  in  any  one  municipal  year,  until,  in  not  less  than  ten  years,  the  maxi- 
mum rate  of  seven  and  one-half  per  centum  is  reached,  that  any  city  failing  to 
take  the  increase  in  any  one  municipal  year,  then  the  increase  for  that  year  is 
lost  and  no  increase  can  be  made  until  the  next  year,  as  provided  above:  and 
provided,  further,  that  the  adoption  of  this  Article  shall  not  be  construed 
as  applying  to  any  fund  received  in  trust  by  the  said  city  or  town,  nor  to 
any  loan  for  the  purpose  of  renewing  existing  loans  or  for  war;  or  to  tem- 
porary loans  to  be  paid  out  of  money  raised  by  taxation  during  the  year  In 
which  they  were  [are]  made. 

EXEMPT  FROM  TAXATION.— The  Legislature  of  1909  approved 
an  Act  exempting  rrom  taxation  all  bonds  issued  after  Feb.  1  1909  by  the 
State  or  any  county  municipality,  village,  corporation  or  water  district 
therein.  Banks  and  trust  companies  holding  such  securities  are  allowed 
to  deduct  the  same  from  the  assessment  of  their  shares.  See  V.  88,  p. 
1451.  for  Act  in  full. 

SAVINGS    BANKS'    INVESTMENTS— POWERS    AND    RESTRIC- 
TIONS.— The  provisions  regulating  the  investments  and  loans  of  savings- 
banks  and  Institutions  for  savings  in  the  State  of  Maine  are  contained  In 
Sections  23  to  26.  inclusive,  of  Chapter  48  of  the  Revised  Statutes  of  1903. 
As  amended  in  1907,  1909  and  1912,  these  sections  read  as  follows- 

SECTION  23.  Savings  banks  and  institutions  for  savings  are  restricted 
to  and  hereafter  may  Invest  their  deposits  as  follows: 

First,  a.  In  the  public  funds  of  the  United  States  and  District  of  Columbia. 

6.  In  the  public  funds  of  any  of  the  New  England  States  and  of  the  States 
of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky,  Michigan. 
Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansfs,  Nebraska,  Califor- 
nia, Oregon  and  Washington. 

Second,  a.  In  the  bonds  of  the  counties,  cities  and  towns  of  any  of  the 
New  England  States. 

6.  In  the  bonds  of  cities  and  districts  In  the  States  of  New  York,  Penn- 
sylvania, Maryland,  Ohio,  Indiana,  Kentucky,  Michigan,  Wisconsin,  Min- 
nesota, Iowa,  Illinois,  Missouri,  Kansas,  Nebraska.  California,  Oregon  and 
Washington,  having  a  population  of  seventy-five  thousand  or  more,  when 
Issued  for  municipal  purposes,  and  which  are  a  direct  obligation  on  all  the 
taxable  property  therein. 

c.  In  the  bonds  of  counties  of  twenty  thousand  Inhabitants  or  more  In 
the  States  of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky. 
Michigan,  Wisconsin.  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Nebras- 
ka, California,  Oregon  and  Washington,  when  Issued  for  municipal  purposes, 
and  which  are  a  direct  obligation  on  all  the  taxable  property  therein,  except 
when  issued  In  aid  of  railroads,  provided,  that  the  net  municipal  Indebtedness 
of  such  county  does  not  exceed  5%  of  the  last  preceding  valuation  of  the 
property  therein  for  the  assessment  of  taxes. 

d.  In  the  bonds  of  any  city  of  ten  thousand  Inhabitants  or  more  In  the 
States  of  New  York.  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky. 
Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Ne- 
braska, California,  Oregon  and  Washington,  when  Issued  for  municipal 
purposes,  and  which  are  a  direct  obligation  on  all  the  taxable  property 
therein  except  when  Issued  in  aid  of  railroads,  provided  that  the  net  munici- 
pal Indebtedness  of  such  city  does  not  exceed  5%  of  the  last  preceding  valua- 
tion of  the  property  therein  for  the  assessment  of  taxes. 

e.  In  the  refunding  bonds  of  counties  and  cities  above  enumerated  Issued 
to  take  up  at  maturity  bonds  which  were  legal  and  constitutional  when 
Issued,  provided  that  the  Interest  has  been  fully  paid  on  such  original  bonds 
for  at  least  five  years  last  prior  to  such  refunding:  provided,  further,  that 
such  counties  and  cities  can  otherwise  meet  the  foregoing  conditions. 

/.  In  the  bonds  and  obligations  of  school  district  boards,  boards  of 
education  and  other  corporate  bodies  within  such  cities,  authorized  to 
issue  bonds  payable  primarily  from  taxes  levied  on  all  the  taxable  property 
in  said  district;  provided  that  the  population  of  the  district  Is  ten  thousand 
or  more,  and  the  population  and  assessed  valuation  of  the  district  are 
equal  to  at  least  90%  of  the  population  and  the  assessed  valuation  of  the 
city  within  which  such  district  Is  located:  provided,  further,  that  the  net 
municipal  Indebtedness  of  such  district  does  not  exceed  5%  of  the  last 
preceding  valuation  of  the  property  therein  for  the  assessment  of  taxes. 

(7.  In  the  bonds  or  obligations  of  any  municipal  or  quasl-munlclpal 
corporation  of  this  State,  when  such  securities  are  a  direct  obligation  on 
all  the  taxable  property  of  said  corporation. 

Third,  a.   In  the  railroad  bonds  of  this  State. 

6.  In  the  first  mortgage  bonds  of  any  completed  railroads  of  the  States 
of  New  Hampshire.  Vermont.  Massachusetts,  Rhode  Island,  Connecticut, 
New  York,  New  Jersey,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Ken- 
tucky, Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas 
and  Nebraska.  z. 

c.  In  the  first  mortgage  bonds  of  the  Central  Pacific,  Unlcn  Pacific  and 
Northern  Pacific  railroads. 

d.  In  the  mortgage  bonds  of  any  railroad  leased  to  any  dividend-paying 
railroad  In  New  England  upon  terms  guaranteeing  the  payment  of  a  regular 
stated  dividend  upon  the  stock  of  .-•uch  leased  road  and  the  interest  on  Its 
bonds.  ,  ■•  •         r       >      '•  ■"  ■ —~ 
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e.  Street  railroad  companies  are  not  railroad  companies  within  the 
meaning  of  the  foregoing:  clauses  of  this  section. 

f.  In  the  bonds  of  street  railroads  constructed  in  this  State  prior  to 
April  27  1895,  and  In  the  bonds  of  street  railroads  In  this  State  constructed 
after  said  date,  and  in  the  first  mortgage  bonds  of  any  completed  street  rail- 
road In  the  States  of  New  Hampshire.  Vermont.  Massachusetts,  Hhodc  Isl- 
and, Connecticut,  New  York,  New  Jersey,  Pennsylvania,  Maryland,  Ohio, 
Indiana,  Kentucky,  Michigan,  Wisconsin.  Minnesota,  Iowa,  Illinois,  Mis- 
souri, Kansas  and  Nebraska;  provided,  that  In  the  case  of  street  railroads 
constructed  In  this  State  after  April  27  1895,  and  In  the  case  of  street  rail- 
roads in  the  States  above  named,  an  amount  of  capital  stock  equal  to 33  1-3% 
of  the  mortgaged  debt  shall  have  been  paid  in,  in  cash,  and  expended  upon 
the  road,  evidenced  by  a  certificate  of  the  railroad  commissioners  of  the 
State  where  the  road  is  located,  filed  in  the  office  of  the  Secretary  of  State 
of  this  State,  that  said  percentage  has  been  so  paid  In  and  expended  In 
addition  to  the  amount  of  the  bonded  debt;  provided,  further,  that  In  such 
of  the  above  States  as  have  no  railroad  commissioners  having  supervision 
of  street  railroads,  the  bank  examiner  of  this  State  may  ascertain  the  facts, 
and,  if  they  meet  the  foregoing  requirement,  may  file  certificate  thereof  with 
the  Secretary  of  State;  provided,  further,  that  when,  for  any  reason,  It  Is 
impossible  to  obtain  a  certificate  that  an  amount  of  capital  stock  equal  to 
one-third  of  the  bonded  debt  has  been  paid  in,  in  cash.  In  lieu  thereof,  such 
bonds  may  be  certified  as  legal  for  the  purpose  hereof,  on  satisfactory  proof 
to  the  bank  examiner  that  annual  dividends  In  amount  equal  to  live  per 
centum  per  annum  on  an  amount  of  capital  stock  equal  to  one-third  of  the 
bonded  debt  has  been  earned  and  paid  for  a  period  of  Ave  years  next  prior 
thereto;  and  all  the  expenses  and  compensation  of  the  bank  examiner  for 
such  service  shall  be  paid  by  the  railroad  company  seeking  to  make  its  bonds 
a  legal  Investment  under  this  section,  whether  the  same  are  admitted  or  not. 
No  bonds  secured  by  an  open  mortgage  shall  be  legal  under  this  section  un- 
less the  mortgage  provides  that  the  total  amount  of  bonds  certified  and 
outstanding  under  it  shall  at  no  time  exceed  seventy-five  per  cent  of  the 
amount  of  cash  expended  upon  the  road. 

g.  In  consolidated  or  refunding  bonds  which  are  of  an  issue  to  retire  the 
entire  funded  debt  under  the  conditions  as  applied  to  first  mortgage  bonds 
In  clauses  b,  c  and  /  of  this  sub-division,  and  which  are  secured  by  a  first 
mortgage  on  the  whole  or  any  part  of  the  system. 

Fourth.  In  the  mortgage  bonds  of  any  water  company  in  the  New  England 
States  actually  engaged  in  supplying  any  city  or  cities,  town  or  towns,  village 
or  villages,  or  other  municipal  corporations,  with  water  for  domestic  use  and 
for  the  extinguishment  of  fires,  whenever  such  company  is  earning  more 
than  Its  fixed  charges  and  Interest  on  its  debts  and  its  running  expenses. 

Fifth.  In  bonds  of  any  corporation  other  than  railroads  and  water  com- 
panies Incorporated  under  the  authority  of  this  State  and  actually  con- 
ducting in  this  State  the  business  for  which  such  corporation  was  created, 
which  is  earning  an  amount  In  excess  of  fixed  charges,  incerest  on  Its  debts 
and  running  expenses  equivalent  to  5%  per  annum  on  an  amount  of  capital 
stock  equal  to  one-half  of  its  entire  funded  debt. 

Sixth,  a.  In  the  stock  of  any  bank  or  banking  association  incorporated 
under  the  authority  of  the  State. 

b.  In  the  stock  of  any  bank  or  banking  association  Incorporated  under 
the  authority  of  the  United  States,  If  located  within  the  New  England  States. 

c.  In  stock  of  any  RR.  company  of  this  State  unencumbered  by  mortgage 

d.  In  the  bonds,  stock  or  notes  of  any  railroad  in  New  England  which 
has  earned  and  paid  an  annual  dividend  equivalent  to  five  per  cent  on  a 
capital  stock  equal  to  one-third  of  its  funded  debt  for  a  period  of  ten  years 
next  prior  thereto,  and  in  the  stock  or  notes  of  the  New  York  Central  & 
Hudson  River,  the  Illinois  Central,  the  Lake  Shore  &  Michigan  Southern 
and  the  Pennsylvania  Railroad  companies. 

e.  In  the  stock  of  any  railroad  leased  to  any  dividend-paying  railroad  in 
New  England  upon  terms  guaranteeing  the  payment  of  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  interest  on  Its  bonds. 

/.  In  the  stock  of  any  corporation  other  than  railroad  and  water  com- 
panies incorporated  under  authority  of  this  State,  and  actually  conducting 
In  this  State  the  business  for  which  such  corporation  was  created,  which 
earns  and  is  paying  a  regular  dividend  of  not  less  than  5%  a  year. 

Seventh,  a.  In  loans  secured  by  first  mortgages  of  real  estate  in  this  State 
and  New  Hampshire  to  an  amount  not  exceeding  60%  of  the  value  of  such 
real  estate. 

6.  In  notes  with  a  pledge  as  collateral  of  any  funds,  bonds,  notes  or  stocks 
which  the  bank  or  Institution  would,  by  this  section,  be  authorized  to  pur- 
chase, provided  the  market  value  of  said  collateral  Is  equal  to  the  amount 
of  the  loan. 

c.  In  notes  with  a  pledge  as  collateral  of  any  savings  bank  deposit  book 
Issued  by  any  savings  bank  in  this  State. 

d.  In  notes  with  a  pledge  as  collateral  of  such  funds,  bonds,  notes  or 
stocks  as  in  the  Judgment  of  the  trustees  it  is  safe  and  for  the  interest  of 
the  bank  to  accept  to  an  amount  not  exceeding  75%  of  the  market  value 
of  such  funds,  bonds,  notes  or  stocks. 

e.  In  loans  to  any  municipal  corporation  In  this  State. 

f.  In  loans  secured  by  a  mortgage  of  such  personal  property  as  in  the 
Judgment  of  the  trustees  it  is  safe  and  for  the  interest  of  the  bank  to  accept. 

g.  In  loans  to  any  corporation  owning  real  estate  in  this  State  and  actually 
conducting  in  this  State  the  business  for  which  such  corporation  was  created. 

Eighth,  a.  The  term  "net  municipal  indebtedness  of  counties,"  as  used  in 
this  section,  shall  be  construed  to  include  all  bonds  which  are  a  direct 
obligation  of  the  county  less  the  amount  of  any  sinking  fund  available  In 
the  reduction  of  sucn  debt 

b.  The  term  "net  municipal  indebtedness  of  cities  and  districts,"  as  used 
in  this  section,  shall  be  construed  to  Include  in  the  case  of  either  not  only 
all  bonds  which  are  a  direct  obligation  of  the  cities,  but  also  all  bonds  of 
the  districts  or  boards  within  the  same,  as  above  enumerated,  exclusive 
of  any  such  debt  created  for  a  water  supply  and  of  the  amount  of  any 
sinking  fund  available  In  reduction  of  such  debt. 

c.  The  number  of  inhabitants  of  cities  and  counties  shall  be  determined 
by  the  last  previous  official  census  thereof,  as  established  by  the  last  United 
States  or  State  census  or  city  or  county  census  taken  in  the  same  manner 
as  United  States  or  State  census  and  duly  certified  to  by  the  clerk  or  treas- 
urer of  such  city  or  the  auditor  or  treasurer  of  such  county. 

Ninth.  All  investments  shall  be  charged  and  entered  on  the  books  of  the 
bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  is  paid. 

SECTION  24.  Any  such  bank  or  institution  may  hold  real  estate  in  the 
city  or  town  in  which  such  bank  or  institution  is  located  to  an  amount  not 
exceeding  5%  of  its  deposits  or  to  an  amount  not  exceeding  its  reserve  fund. 

SECTION  25.  No  such  bank  or  institution  shall  hold  by  way  of  invest- 
ment, or  as  security  for  loans,  or  both,  more  than  one-fifth  of  the  capital 
stock  of  any  corporation,  nor  invest  more  than  10%  of  its  deposits. 
In  the  capital  stock  or  notes  or  any  corporation,  nor  have  more 
than  50%  of  its  deposits  in  mortgages  of  real  estate.  This  section 
and  the  two  preceding  do  not  apply  to  real  estate,  or  other  assets,  acquired 
by  the  foreclosure  of  a  .mortgage  thereon,  or  upon  Judgment  for  debts,  or 
In  settlements  to  secure  debts.  This  section  does  not  apply  to  bonds 
enumerated  in  the  first  Ave  sub-divisions  of  Section  23  of  this  chapter. 

SECTION  26.  Savings  banks  and  institutions  for  savings  may  deposit  on 
call  In  banks  or  banking  associations  incorporated  under  the  authority  of  this 
State,  or  the  laws  of  the  United  States,  and  receive  interest  for  the  same 

SECTION  27.  The  trustees  shall  see  to  the  proper  investment  of  deposits 
and  funds  of  the  corporation  in  the  manner  hereinbefore  prescribed.  No 
loan  shall  be  made  directly  or  indirectly  to  any  officer  of  the  corporation 
or  to  any  firm  of  which  such  officer  is  a  member. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MAINE. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 


AROOSTOOK  COUNTY. 

County  seat  Is  Houlton.  Incorp. 
In  1839.  This  county  owned  $728,- 
000  of  the  preferred  stock  of  the  Ban- 
gor &  Aroostook  RR.  Co.,  but  sold 
the  same  late  In  1901  to  the  railroad 
company  upon  their  agreeing  to  pay 
principal  and  interest  on  an  issue  of 
$728,000  railroad-aid  bonds,  of  which 
$500,000  were  redeemed  Sept  1  1912. 

Refunding  Bonds. 
4s  Aug     $9, 000c.  ..Aug  1  1919 

Court  House. 
4s  J-D   $40.000c.  ..June  1  1915 

Railroad  Aid  (B.  &  A.  RR.). 
4  Ms        J-J  $228,000c. .. July  1  1915 
BOND.  DEBT  Apr  1913.. .$277,000 
Sinking  fund.. 337,481 


Assess,  val.  (H  act.)'12  $39,703,266 

Tax  rate  (per  $1,000)  1912 $1.15 

Population  in  1910 74.664 

INT.  at  Nat.  ShawmutBk.,  Boston 


AUBUEN. 

Auburn  is  in  Androscoggin  County. 
Inc.  Feb.  22  1869.  Commission  gov- 
ernment defeated  Sept.  9  1913.  City 
owns  railroad  stock  paying  6%;  par 
value,  $75,000.     Pop'n  1910,  15,064. 

Sewer  Bonds. 
4s  '11     J-J    $24.000 Jan   2  1921 

City  Bonds. 
4s  J-J     $15,000c...July  1  1917 

3Ms        J-J       15,000c.  ..July  1 
4s  J-J       16.000c.  -  June  1 

4s  J-J       14,500c...  Jan    1 


1920 
1923 
1925 


Refunding  Bonds. 

3  Ms  J-J  $l.r>.000c.. .Jan  1  1922 
3  Ms  J-J  25.000c.  ..July  1  1923 
3  Ms  '04  J-J  23. 500c...  July  1  1924 
3  Ms '05  J-J  15.000c. .July  1  1925 
3  Ms '00  J-J       18.000c  ..July  1  192(1 

4s  '10     J-J       10.000 July  1  1030 

4s  '11     J-J       13, 000c... July  1  1931 

Reservoir  Bds.  (  Water  Com. Debt). 
4s  '07     J-J     $  15,000c  ..July  1  1927 

Refunding  Water  Bonds. 
3Ms'05  J-J  $58.700c..July  1  1925 
BOND.  DEBT  May  8  '13.  $292,700 
Tomp'y  loans(city  notes) . .  31 .000 
City  water  debt  (included) .  88.700 
Water  Com.  debt  (not  lncl)       15,000 

Asscssod  valuation,  real 8, 452, (190 

Assessed  val ,  personal 1 ,344 ,694 

Total  valuation  1912 9,797,384 

Tax  rate  (per  $1,000)  1912.. .$20. 00 

INTEREST  at  Treasurer's  office, 
and  Nat.  Shawmut  Bank  In  Boston. 


AUGUSTA. 

This  city  is  In  Kennebec  County. 
Incorp.  1849.     Bonds  are  all  tax-free 

School  Bonds. 
4s  '12     J-D   $29,700c.June  1  '14-'22 

Road  Improvement  Bonds. 
4s  '08     F-A  $40, 000c. .Feb    1  1933 
4s  '94     A-O     65,000c    1919 

Funding  Bonds. 
3  Ms        M-S  $40,000c..Sept  1  1924 

Refunding  Bonds. 
4s  g  '87  F-A  $64,000c._ $15,000  yly 
4s  '12     F-A  $15.000. ..Feb   15  1937 
_s  '13     ...      15.000 

Refunding  &  Impt.  Bonds. 
4s  '09     F-A  $40, 000c. .Feb    1  1934 
4s  '11     J-J       30.000c. .Jan    2  1936 

High  School  Bonds. 
4s  '09     J-D    $21,500c_June  1  '14-'18 
BOND.  DEBT  Apr  1913. ..$368,000 

Sinking  funds 12.041 

Assess,  val.  '12  (2-3  act. )_-8, 254,809 
Tax  rate  (per  $1,000)  1912.  ..$23. 85 
Population  In  1910 13.211 

INT.  at  Old  Colony  Tr.  Co.,  First 
Nat.  Bk.,  Boston,  and  city  treasury. 


AUGUSTA  WATER  DISTRICT. 

4s  '04  F-A  $700,000c  g.-Aug  1  1934 
BOND.  DEBT  June  1  '13..$700,000 

Sinking  fund 75,752 

INT.  at  Nat.  Shawmut  Bk.,  Boston. 


BANGOR. 

This  city  is  in  Penobscot  County. 
Incorp.  as  a  town  Feb.  25  1791:  as  a 
city  Feb.  12  1934.  Bonds  non-taxable 

Municipal  Purpose  Bonds. 
4s  '11     F-A$250, 000c... Aug  1  1931 

Refunding  Bonds. 
4s  '08     F-A$125,000c..Aug  1  1928 
4s  '12     M-N   50,000cNov  2  '14-'23 

City  Debt. 
4s  '93    M-N$100.000c..Nov  1  1914 

Water  Bonds. 
4s  '10     F-A  $40.000cAug  1  *14-'17 

Refunding  Water  Bonds. 
4s  '05     J-J     $500. 000c. July  1  1935 
BOND.  DEBT  Oct  1913.$1. 065,000 

Water  debt  (included) 550,000 

Water  sinking  fund 27,500 

Total  assessed  val.  1913.-23,934,205 
(Assessment  about  80%  actual  value) 
Tax  rate  (per  $1,000)  1913- --$29.00 
Population  In  1910 24,803 

INT.  at  Merchants'  Nat.  Bank, 
Boston,  or  by  City  Treasurer. 

CITY  PROPERTY. — Real  estate 
and  personal  property  owned  by  city 
Is  valued  at  $2,622,250,  incl.  water- 
works estimated  at  $1,570,000. 


BATH. 

Bath  is  In  Sagadahoc  County. 
Town  incorp.  Feb.  17  1781;  city, 
June  4  1847.  Population  1910,  9,396. 

Refunding  Bonds. 

4s  g  '07  J-J     $61, 250c 1914-1920 

4s  '11     J-D    116.000c. . June  1  1941 

Sewer  Bonds. 
4s  '07     J-J     $44.000c-.Jan    11927 

Funding  Bonds. 
4s  g '07  J-J     $10, 000c  ..Jan    11927 
BOND.  DEBT  Apr  1  1913. $240,000 
Assess,  val.  (2-3  act.)  '12.-6,399,836 
Tax  rate  (per  $1,000)  1912.  -.$23.00 

INT.  in  Boston  at  First  Nat.  Bk. 
and  Old  Colony  Trust  Co. 


BELFAST. 

This  city  is  in  Waldo  County.  In- 
corp. June  22  1773.  Charter  adopted 
In  1853.  Belfast  owns  $500,000  of 
Belfast  &  Moosehead  RR.  stock,  of 
which  1,396  shares  pref .  &  3,604  com. 

Refunding  Bonds. 
4s  F-A$477. 000c.  .Aug  15  1918 
4s  '09  M-N  113.000c  .-Nov  1  1929 
TOTAL  DEBT  Oct  1913-.  $590,000 
Assess,  val.  '13  (abt.  act.). 3, 053 ,061 
Total  tax  (per  $1,000)  1913-  -  .$20.00 
Population  In  1910- 4,618 

INTEREST  payable  at  Belfast  and 
First  Nat.  Bank,  Boston 


BIDDEFORD. 

City  is  in  York  County.  Inc.  1855. 
Sewer  Bonds. 

4s  '13     ...    $50,000 1914-1923 

School  Bonds. 
.s  '12     ...    $45.000.. 
Refunding  Bonds. 
4s  '04     M-N  $50,000c. 
4s  '95     M-N    25,000c 
45,000c 
25,000c 
25,000c  ..July 
50,000c  ..May 


--July  I  1932 
-May  14  1914 


4s  '97     J-J 
4s  '00     M-N 
3  Ms  '01  J-J 
3Ms'05M-N 


.May 
-July 
-May 


1915 
1917 
1920 
1921 
1925 
BOND.  DEBT  Feb  1  1913.  $220,000 

School  bonds  (add'l) 45 ,000 

Assess,  val.  (3-5  act.)  '12-.8.859,400 
Tax  rate  (per  $1,000)  1912.  ..$22.00 
Population  in  1910- 17.079 


BREWER. 

This  city  is  in  Penobscot  County. 
Incorp.  as  a  city  Feb.  8  1889. 


Funding  Bonds. 

4s  '01      M-N  $30.000c    1921 

4s  '94     J-D        7.000c    1914 

4s  '05     A-O     27,000c    1925 

4s  '09     M-S     30.000c.  ..Sept  1  1929 

-is  '12     M-S     18,000c 1914-1922 

BOND.  DEBT  Oct9  '13.-  $112,000 

Floating  debt 26.000 

.Sinking  fund 5.000 

Assoss.  val.  '13  (2-3  act.). .2.564.995 
Total  tax  (per  $1,000)  1913. .$28.50 
Population  in  1910 5.607 

INT.   at   Merchants'   Nat.   Bank, 
Boston. 


4s  '95 
is  '96 
4s  '02 
BOND. 


.Part  yearly 


BRUNSWICK  VILLAGE. 

This    village    Is    In    Cumberland 
County.     Incorp.  In  1893. 

Sewer  Bonds. 
4s  '94     J-J     $40,000  f 
J-J       30,000 
J-J       18,000 
J-J       30,000 

DEBT  Oct  1913  ,  $1  18,000 
Assessed  valuation  1911  .-.3.877.395 
Tax  rate  (per  $1,000)  1911.  ..$20.00 

Population  In  1910 6.621 

INT.  at  Merch.  Nat.  Bk.,  Boston. 


BRUNSWICK  AND  TOPSHAM 
WATER  DISTRICT. 

A  district  supplying  Brunswick  and 
Topsham  with  water.  Incorp.  Men. 
11   1903. 

4s  g  '09  J-J  *$42.000c  ..July  1  1936 
4sg'06J-Jz/  22, 000c... Jan  11921 
1250.000c.Jan  1  '26  &'36 
4s  g  '12  J-J  *46,000c..July  1  1942 
BOND.  DEBT  Oct  6  '13..  $360,000 

Sinking  fund 28.000 

Assessed  val-J  Brunswick  ..4,021,049 

uation  '13)Topsham  ..-1,526,218 
Tax  (per  $1,000)  (Brunswick. -$21. 00 

1913    .JTopsham    ..$19.50 

*  Tax-free.   zTaxable. 

INT.  at  Old  Colony  Tr.  Co..  Boston. 


CALAIS. 

This  city  Is  in  Washington  County. 
Inc.   1851.    Population   1910.  6,116. 

Building  Bonds. 
4s  J-D    $13, 000c. .Dec   11926 

Refunding  Bonds. 
4s  J-D    $85,000c..Dec 

4s  J-J      10.000c. -July 

4s  F-A       9.000c. .Feb 

BOND.  DEBT  Oct  28  '13-  $117,000 

Floating  debt 5,500 

Sinkingfund 9,144 

Tax  val.  1913  (abt.  actual). 2,655,815 
Tax  rate  (per  $1,000)  1913.  ..$25.00 

INT.  at  Nat.  Shawmut  Bank,  Bos- 
ton, except  on  refunding  4s  due  1915, 
which  is  payable  at  Calais  Nat.  Bk. 


1926 
1915 
1916 


CARIBOU. 

This  town  is  In  Aroostook  County. 
Inc.  1859.     Population  1910.  5.377. 

School  Bonds. 
4s  M-N  $25.000c    1928 

Bridge  Bonds. 
3  Ms        J-J     $18,000c    1920 

Railroad  Bonds. 
4Hs       J-D  $14,000c.l915  or  1925 
BOND.  DEBT  Oct  1913..     $57,000 

Floating  debt 27,921 

Sinkingfund 5,000 

Assess,  val.  (3-5  act.)  '13.-3,184,748 
Total  tax  (per  $1,000)  1913- --$25.00 

INT.  on  4s  at  Androscoggin  Sav. 
Bk..  Lewiston;  on  3  J^s  at  Old  Colony 
Tr.  Co.,  Boston;  on  4^s  at  Merrill 
Trust  Co.,  Bangor. 

CUMBERLAND  COUNTY. 

Portland  is  the  county  seat.  Inc. 
1760.     Population   1910,   112.014. 

Court-House  Bonds. 
3  Ms        J-J  $550,000c.l921  &  1922 
3Ms'09  J-J       200,000c ..July  1  1924 
BOND.  DEBT  Apr  30  '13    $750,000 

Sinkingfund.-. -         74,267 

Total  assessed  val.  1912.104,240,388 
County  tax  (per  $1,000)   1912.$1.25 

INT.  at  County  Treasurer's  office. 


EAST  LIVERMORE  WATER 
DISTRICT. 

4s  '09  F-A  $150,000.  ..Feb  1  1929 
BOND.  DEBT  Nov.  1913  ..$150,000 
Assessed  valuation  1913 --$1,740,909 
Tax  rate  (per  $1,000)  1913---$19.50 
INT.  at  Eliot  Nat.  Bk.,  Boston. 


EASTPORT. 

This  city  is  in  Washington  Co.  Inc. 
Mar.  3  1893.     Pop'n  1910,  4,961. 

Refunding  Bonds. 
4s  '07     J-J     $25, 000c  ..July  1  1937 
4s  A-O       8,000cApril  1  '14-'17 

School  Bonds. 

3  Ms        J-D    $15,000r Dec  1919 

BOND.  DEBT  Oct  1913..  $48,000 
Assess,  val.  (2-3  act.)  '13.-1.744,275 
Tax  rate  (per  $1,000)  1911 $30.00 

INT.  on  $8,000  4s  at  Frontier 
Nat.  Bk.,  Eastport;  on  others  at 
Eastport  Savings  Bank. 


EDEN. 

This  town  Is  In  Hancock  County. 
Inc.  Feb.  23  1796.    Pop'n  '10.  4,441. 

Town-Hall  Land  Bonds. 
4s  J-J     5l0.000r.July  1  '14-'17 

Funding  Bonds. 
4s  J-J     $17,500r-July  1 

School  Bonds. 
4s  '07     M-S  $60,000r.Mch  1 
4s  '12     M-S    21,O0Or...Sept 
4s  M-S    3O,OO0r.Sept  1 

Park  Bonds. 
4s  M-S  $21,000r...Sept  1  1927 

Engine-House  Bonds. 
4s  '11     A-O  $25,000r.-.Part  yearly 
BOND.  DEBT  Oct  1  '13--  $184,500 

Floatingdebt 19.500 

Assess,  val.  '13  (2-3  act. )._6, 591.709 
Tax  rate  (per  $1,000)    1913--$29.50 

INT.  payable  at  Bar  Harbor. 


'14-'18 

'14-'25 
1  1927 
'20-'25 
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ELLSWORTH. 

This   cltv   Is   In   Hancock   County. 
Inc.  in  1869.   Population  1910.3.549. 

W  ar Debt 
4«  J-D   $2S.0O0c   ..June  1  1917 

4~  J-D     30.000 June  11932 

BOND.  D  10  '13.    $58,000 

Floating  debt a3'-'-*5' 

Assess,  val.  "12  taut .  act .). 2. 004. 941 
Tax  rate  (per  51.000)   1912  ..  .524.00 

INT.  at  Citv  Treasurer's  office. 


Water  Bonds. 
4s  '09     A-O  574.000c.  ..Oct    1  1929 

School-House  Bonds. 
4s  J-J       So. 500c.  -July  1  1914 

BOND.  DEBT  Nov  1913-     $79,500 

Floating  debt ---   33.910 

Sinkingfund. 3.945 

cd  valuation  1911.  ..2.473.345 

i  Total  tax  (per  51.000)  1911  ...522.00 

INT.   on   $5,500  In   Lewiston:  on 

I  $74,000  at  Old  Colony  Tr.  Co..  Bost. 


FABMLNQTON. 

This  village  Is  In  Franklin  County. 
Incorp.  I860"    New  charter  Jan. 1912. 

Water  Refunding  Bonds. 
5s  '10     J-J     535.000c.  ..Jan    11932 
48  "10     A-O     30.000c. .Apr    1  1920 

(Subject  to  call.) 
BOND.  DEBT  Nov  1913--.S65.000 
Population  in  1910 .1.240 

No  assessment  since  1910.  expenses 
being  paid  from  net  earnings  of  water 
rcn  t s . 

INT.  at  Franklin  Saw  Bk.,  Farm- 
Ington. 

GARDINER. 

This  city  Is  In  Kennebec  County. 
Incorp.  in"  IS!').  Commission  gov- 
ernment adopted  Sept.  12  1911. 

Bridge  Loan. 
4s  '96     M-N  510.000c May  1916 

Refunding  Loans. 
3Hs'd7  A-O     S9.000c.Oct    15  1919 
4s  'OS     A-O     70. 000c. .Apr    16  1933 
BON  i).  Dl-  BT  Oct  1  '13__     S95.000 

Sinkingfund 1.112 

.  val.    12  (abt.  act.).3,G63.146 

Tax  rate  (per  51.000)  1912 S23.00 

Population  in  1910 5.311 

INT.  at  First  Nat.  Bank,  Boston. 


GARDINER  WATER  DISTRICT. 
4s  J-J  5219.500c.  ..Jan  11034 
BOND.  DEBT  Oct  1913. _  $219,500 
Sinkingfund 1,880 

ed  valuation  1913.  -  .3.663,146 

Tax  rate  (per  51.000)  1913 523.00 

INT.  at  Maine  Tr.  &  Bkg.  Co., 
Gardiner. 


HALLOWELL. 

This  cltv  is  in  Kennebec  County. 
Inc.  1850.     Population  1910,  2,864. 

Refunding  18S3. 
4s  M-N    SO. 000c. .Nov  '14-'22 

Water  Bonds. 
4s  g  '98  J-J     SoO.OOOc  ..Jan    1  1918 
BOND.  DEBT  Jan  1  1913.. $60,000 

Floating  debt 20,500 

Sinking  fund  (all  water)  . . .       22,592 

Tax  val.    12  (abt.  act.) 1,130.655 

Total  tax  (per  SI, 000)  1912. -.522.00 

INT.  at  Hallowell  Tr.  &  Bk.  Co. 


OLD  TOWN. 

This  cltv  is  In  Penobscot  County. 
Incorp.  as  a  city  Mch.  30  1891. 

4s  '08      ---    514.500 1918 

3Ks'01  ...      25.000 1921 

Refundingand  Funding  Bonds. 
4s  (IS  J-D  SGo.OOOc  ..June  1  1028 
BOND.  DEBT  Nov  1913.  .$104  .500 
Assessed  valuation  1913.  ..3,037.630 

Tax  rate  (perSl.000)  1913 526.00 

Population  in  1910 6.317 

INTEREST  on  4s  of  1908  payable 
In  Bangor  at  the  Merrill  Trust  Co. 


HOTJLTON. 

This  town  is  in  Aroostook  County. 
Incorp.  Mch.  8  1831.  City  owns 
1.995  shares  stock — value  549.875 — 
of  the  Houlton  Water  Co. 

Refunding  Bonds. 
4s  '10     M-N  S25.OOOr-_.Nov  1  1930 
4s  A-O     10,000c  ..Oct    1  1918 

3  Ms        J-D     37,000c-Dec   15  1920 

Water  Bonds. 
3  Ms        M-N    So.000c.May  1  '14-'32 
3 Ms        M-N     17.000c.  ..Mav  1  1932 
(Subject  to  call  May  1  1918.) 

School,  Bridges,  Town  Imp.Bds. 
4s  M-N.?l().000c--Nov  1  1931 
4s  A-O  20.000c  ..Apr  11017 
BOND.  DEBT  May  1  '13.  $146,000 
val.  '12  (H  act.).. .3,250.636 
Tax  rate  (per  51,000)  1912.  ..$24.00 
Population  In  1910 5,845 


KENNEBEC  WATER  DISTRICT. 
The  city  of  Watervllle  and  the  vil- 
lage of  Fairfield  arc  In  this  district. 
Population  served  by  district,  18,000. 
Post  office  address,  Watervllle. 
3Mg'05.\I-N  S100. 000c. May  1  1915 
3Msg  M-N  fl50.000c.Mav  1  1020 
O.OOOc-.May  1  1025 
4s  g  '10  M-N  \Iav  1  1925 

BOND.   DEBT  Oct    1013. _   s9.VI.000 

Total  valuation  1012 S. 251, SSI 

INT.  at  Nat.  Shawmut  Bk.,  Boston. 


PORTLAND. 

Portland  (City)  is  In. Cumberland 
County.  Incorp.  Feb.  28  1832.  The 
city's  bonds  are  all  non-taxabie  in  Me. 

Funded  Debt  Bonds. 

Is  g  '04  M-S  $G4,000c&r.Mch  1  1914 
4s  '96  M-S  48.000c&r.Mch  1  1916 
3  Ms  g  "02  J-J614,000c&r.July  1  1922 

3  Hs  g  '05  M-S  99,000c&r.Mch  1  1920 
4s  g  '09  F-A  245.000c  ..Aug  1  1929 
4s  g  '12  J-J  350, 000c... July  1  1932 
4s  '13     M-S  200.000 Mch  1  1963 

School  Building  Bonds. 

4  Ms  g'07  F-A  545,000c  Aug  1  '14-*22 

City  Hall  Bonds. 

4s  '11     A-O  Sl.OOO.OOOApr  1  '26-'45 
Bonds    past    due,    not    presented 
for  payment,  $2,000  due  1896. 

CITY  OF  DEERING  BONDS.— 

Annexed  Feb.  6  1899. 

High  School  Bonds. 
4s  '98     M-N  $20,000c..May  1  1918 
4s  '99     J-D      19,00Oc.June    1  1919 

Sewer  Bonds. 
4s  '97     J-D    520, 000c... June  1  1917 

Forest  Avenue  Bonds.' 
4s  '97     J-D    $15, 000c. .Dec   11915 
4s  '99     F-A     17,000c  ..Feb    11919 
4s  '98     J-D        6,000c..Junel  1918 

Refunding  Bonds. 
4s  '97     A-O  Sll,500c._Apr   1  1917 

INTEREST  on  all  the  issues  ex- 
cept the  registered  bonds  is  payable 
in  Boston  at  First  Nat.  Bank  and  at 
the  Casco   Nat.    Bank   in   Portland. 

TOT.  DEBT.,  SINK.  FUND,  &c: 

Apr.  1  '13.  May  1  '12. 

Total  debt. ..$2, 955. 166  $2,896,122 

Assets    207,801         286,344 


Net  debt. ..$2, 747, 365  $2,609,778 

AVAILABLE  ASSETS. — City's 
available  assets  consist  of  1,700 
shares  ($170,000)  of  Portland  Gas 
Light  Co.  stock  and  cash  reserved  for 
payment  of  city  debt,  $37,801 .  Bor- 
rowing capacity  Apr.  1  1913,  $399,- 
497  06. 

ASSESSED  VALUATION— 

1912.  1911.  1905. 

$  $  & 

R.  F._ 48079.525  46109.300  35600,350 
Per.. 19013. 743  18095,310  15425.655 
Tot  .67093,268  64204,610  51026,005 
TaxperM.21.20  22.40  21.20 

POPULATION.— In  1910,  58,751; 
In  1900.  50,145;  in  1890,  36.425. 


KITTERY  WATER  DISTRICT. 

'l  tils  district  la  located  In  the  town 
of  Klttery,  York  County,  and  sup- 
plies water  to  about  5.000  Inliabit'ts. 

Fan  1  'll-'.'.K 
BOND.D1  191,500 

val.  (M  act.)  '12.  . 
INT  at  Old  Oolony  Tr.  Co.,  Host. 

LEWISTON. 

Is     In     Androscoggin 

ity.     Incorp.  in  is 

Refunding  Bonds. 

4s  J-J  ruly  1   1024 

*»  J-J       51,000   ..  Jan    1  1930 

3^sg    .1-1     is  July  ,   [03] 

loo. ohm    iii'h 

■  1.000...    . 

I     HlH.MMM 

i   v~;.i 

W  atcr  Bonds. 

00. MOO        Oct     I    1017 

\\a 

il.   1013  IT 

Tax  rate  (per  SI.HOMj    1913 
Population  In   1910 

Nat.  Hank.  Boston. 
(  ITV     PROPERTY.      The     prpp- 

alued  at  : 
946,  Incl.  among  other  thins 
of  the   Lewiston   <<c  Auburn    Branch 

H)l.  valued  at   $225,000,  and  water 
works  valued  at  1836,871  . 

LISBON. 

This  town  Is  in  Androscoggin 
County.  Inc.  June  22  1799.  Popn 
latlon   10.4.116.  Bonds  tax-exempt 


PORTLAND  BRIDGE  DISTRICT. 

This  district  comprises  the  entire 
cities  of  Portland  and  South  Portland 
and  was  organized  in  1905  to  build 
Vaughan's  Bridge,  connecting  the 
two  cities.  The  entire  property  of 
the  two  cities  is  liable  in  proportion 
to  assessed  valuation. 
3  Ms  J-J  i'$310.000c  July  1 '14-'44 
1  30.000c ..July  1  1945 
BOND.  DEBT  Apr  1  1913- -$360,000 
Valuation  1912]  Portland  67,093,268 
ISo.    Port-  3,975,735 

INT.  at  First  Nat.  Bank,  Boston, 
and  at  Fidelity  Trust  Co.,  Portland. 


PORTLAND  WATER  DISTRICT. 

Funding  Bonds. 
4s  '08  J-D  S3 .000 ,000c. Dec  1  1928 
BOND   DEBT  Oct  1913— 

District    bonds $3,000,000 

Water  Co  lids  (assumed)   2,029,000 

Blnklng  fund 511. 10S 

NET  DEBT  Oct  1013 4,517,892 

INT.  on  district  bonds  at  Old  Col- 
ony Tr.  Co.,  Bost.,  or  U.  S.  Tr.  Co., 
Portland;  on  assumed  bonds  at  Fi- 
delity Tr.  Oo.  and  Union  Safe   Dei) 
ft  Tr.  Co.,  Portland. 

ROCKLAND.  ~~ 

This  city  is  in  Knox  County.    Inc. 

in  1854.    Bonds  arc- tax-free. 

Refunding  Bonds. 

Ms        .1.1      •  10. slide.  ..July  1  1915 

J-J       L8.OOO0.  ..July  1  ion; 

Feb  1  1917 

J-J        27.000c July   1    10  is 

J-J  10  i  in      I    19  H.I 

J-J       20.850   -  ..July  1  1020 

10    100    1021 

(Subject   to  call  after  7  years  i 
■Is  '(17     .)-.]     J13.000  July  1   1022 

,     <Siibje.  i    l(.  ,any  time.) 

I  16,500 

boo 

Is    27  13,000 

BOND..    EBT  Feb  1913    -   %2\ 


3  Ms 
3s 


Total  valuation  1913 


SACO. 

This  city  is  in  York  County.     Inc. 
Feb.  18  1867.    Population  '10.  6.583. 

Refunding  Bonds. 
4s  J-J     $30.000c    1917 

4s  J-D      15,000c  ..Dec  '14-'23 

3  Ms  M-N  17.000c  ..Nov  '14-'30 
3  Ms  M-S  15.000c-.Aug  31  1921 
4s  '07  A-O  29.000c-Oct  1  '14-'42 
3Ms'09  M-S  13.000cSept  1  '14-'39 
BOND.  DEBT  Oct  28  '13.  $123,000 
Assess,  val.  (2-3  act.)  '13.-4,610,341 
Tax  rate  (per  $1,000)  1913-.-S21.00 

SOUTH  PARIS. 

This  village  Is  in  Oxford  County. 

Water-System  Bonds. 
4s  '09     A-O  $68,000c..Oct    1  1929 

BOND.  DEBT  Oct  6  '13 $68,000 

Assess,  val.  (70%  act.)  '13.-766,500 

Tax  rate  (per  $1,000)  1913 $4.75 

Population  in  1910 1,542 

INT.  payable  at  Paris  Trust  Co. 


WASHINGTON  COUNTY. 

County    seats    are    Machias    and 
Calais.     Incorp.  In  1789. 

Washington  Co.  RR.  Bonds. 
4s  '96     J-J     $25, 000c  ..Jan    1  1916 
4s  '93     J-J     475, 000c. .Jan    11928 

(Subject  to  call  Jan.  1  1923.) 
BOND.  DEBT  May  26  '13    $500,000 
Total  assessed  val.  1912.-16,668,502 
State  &  Co. tax  (per$l,000)'12  528.70 

Population  in  1910 42,905 

INT.  at  Boylston  Nat.  Bk.,  Boston. 


4s  J-J     $20,000 July  1  1937 

3  Ms        M-S     50.000.. Sept  1  '23-'27 
4s  F-A     20.000  ..Feb  1   '38-'39 

4s  ..-      40.000-.Sept  1932-33 

BOND.  DEBT  Nov  1913--$374.000 
Assess,  val.  '13  (2-3  act.).. 7. 62 1,000 

Tax  rate  (per  51.000)  1913 $23.00 

Population  in  1910 11,458 


WESTBROOK. 

Westbrook  is  In  Cumberland  Co. 
Inc.  Mch.  1891.     Pop'n  '10.  8,281. 

Paving  Bonds. 
4s  '12     M-S  $27.000c.Sept  1  '14-'22 

Refunding  Bonds. 
4s  J-J  $25.000c  ..Jan  11915 
4s  J-J  20,000c. .Jan  11917 
4s  J-D  24, 000c...  June  1  1918 
4s  g '07  J-J  15, 000c... Apr  11922 
4s  J-J  15.000c  .Jan  15  1926 
4s  '11  J-D  124.000c  June  20 '21-'32 
\  1,000c  ..June  20  1933 
Past  due  bonds   $500 

Outstanding  Notes. 
6s  '93     ...    510,000-July  1  '18  &'23 

5s  '09     -_-         1,000 Mch  1  1914 

BOND.  DEBT  May  1  '13.  $154,500 

Note  debt 23,500 

Assess,  val.  '12  (abt.  act.). 5. 332. 654 
Total  tax  rate  (per  $1,000)  '12  S20.70 

INTEREST  payable  at  Old  Colony 
Trust  Co.,  Boston,  First  Nat.  Bank, 
Boston,  and  at  Westbrook  Trust  Co. 


WATERVILLE. 

This  city  is  in  Kennebec  Countv. 
Incorp.  1802;  city,  1888.  Commis- 
sion government  defeated  in  Nov. '12. 

Funding  Bonds. 
4s  '12     M-S  $20, 000c... Sept  1  1932 

Refunding  Bonds. 

3Ms'08  F-A  $10.000 Feb    1  1926 

4s  F-A     10,000 Feb   1  1937 

4s  F-A       9,000 Aug  1  1929 

4s  J-J     105,000.  ..July  31  1939 


YARMOUTH. 

This   town   is   in   Cumberland   Co. 
Inc.  1849.     Population  1910.  2,358. 

Water  and  Sewer  Bonds. 
4s  g         F-A  S35,000c 1916-1926 

Water=Ext.  Bonds. 

4s  g         M-S  SI  1,400c 1914-1916 

BOND.  DEBT  May  1913-  $54,000 
Sinking  fund  and  interest--  23,827 
Total  assessed  val.  1912-  -.1.499,875 
Tax  rate  (per  51,000),  1912 --$22.80 

INT.  at  Fidelity  Tr.  Co. ,  Portland . 


ADDITIONAL  STATEMENTS 

Bonded  Floating     Assessed 
Debt. 

S 
52,000 
20,200 
46,700 
27,000 
29,400 
22,900 
48,000 
11,000 
41,000 


Androscoggin  County 

Anson  (T) ,  Somerset  County.  _ 
Boothbay  Harbor,  Lincoln  Co. 
Brunswick  (T).CumberlandCo. 
Bucksport  (T),  Hancock  Co.. 

Camden  (T),  Knox  County 

Dexter  (T),  Penobscot  County 
E .  Livermore,  AndroscogginCo . 
Fairfield  (T)" ."Somerset  County 

Kennebec  County 52,500 

Kennebunk  (T),  York  County.  46,250    d5. 129, 126 

Lubec  (T),  Washington  Co. _.   27,000     .      d905.130 

Norridgewock.  Somerset  Co..  24,000  5,000  d706,059 
Old  Orchard  (T),  York  County  26,000       3,000  dl, 234, 522 

Pittsfield  (T),  Somerset  Co...*67,742    s.1, 700,510 

Rumford  (T),  Orford  County.109,500     10,216  (24, 024, 140 

Sanford  (T),  York  County 64,000     48,844  i4, 482, 910 

Skowhegan,  Somerset  County.  96.500  27,500  d3, 944,930 
SouthPortland,CumberlandCo.l79,250  26,700  d3, 992, 085 
Waldoborough  (T), Lincoln  Co.  37,000     12,201  dl, 092, 986 


Debt.  Valuation. 
S  5 

5,250d34,856,856 
29,336  d803,255 
11,715  x\. 269, 112 
50.713  d3, 942,841 
40,800  1881,081 
45,956  d2.503.100 
24,814  dl, 329, 582 
16,773  dl, 734, 806 

None  dl, 595. 110 
40, 000z36, 478,541 


Tax  per 

$1,000. 

$ 


-.24.00 
..22.80 
dl8.50 
d28.50 
d20.00 
c.26.20 
dlO.50 
d24.00 
15.50 
d20.00 

;o 

(224.50 

d25.90 
a22.40 
dl9.00 
J20.2H 
(-20.50 
d25.00 
d22.00 


Popu- 
lation. 
1910. 
59,822 
2.209 
2,021 
6,621 
132.00 
3,015 
3.530 
2.041 
4. 435 
62,863 

3,433 

1,608 

961 

2,891 

6,777 
9,049 
5.341 
7.471 
2.666 


♦Total  debt,     a  Figures  are  for  1911.     x  1913  figures,     d  1912  figures 


New  Hampshire. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  Area  of  State  (square  miles) 9,305 

State  Capital Concord 

Governor  (term  exp.  1st  Wed.  Jan.  1915) .Samuel  D.  Felker 
Secretary  of  State  (Chosen  by  Legislature;) .  Edw.  N.  Pearson 
Treasurer (term  expires  Jan.  1915)  .George  E.  Farrand 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday  in 
January,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT. — New  Hampshire's  debt  history  is  very  brief. 
This  State  has  always  been  extremely  conservative,  and  no  bonds  were 
issued  until  after  the  breaking  out  of  the  Civil  War.  In  1866  New  Hamp- 
shire reported  her  funded  indebtedness  at  $4,169,816,  contracted  exclusively 
for  war  purposes.  June  1  1869  the  total  outstanding  was  $3,213,962.22. 
against  which  the  Treasurer  reported  an  asset  of  $77,082.S9.  The  State 
debt  at  the  present  time  is  as  follows: 

LOANS —  Interest Principal- 


Whcn  Due.    Outstand'g 
July    1   1919       S50.000 
Jan.    1   1916 
Jan  1  '14-15 
Jan  1  '16-17 
July  1  '17-21 
July  1  '21-'24 
July  1  '14-25 
July    1   1927 
July    1   1929 


50,000 
150.000 

50.000 
250.000 
250,000 
120.000 

l  .'.o.ooo 

S5.000 

-.(1(1 

00 


Name  and  Purpose —  %     Payable. 

Sanitorium  bonds  of  1909 3M     J    &   J 

r  3      j  &  j 

Highway  bonds  of  1909- ...{    3M     J    &   J 

I  3M     J    &   J 

do         do         of  1911 3M     J   &  J 

do        do  of  1912. 3M     J  &   J 

Hospital,  1905.- 3M     J    &   J 

do         1907 3M"   J    &   J 

do         1909 c     3M     J'    &   J 

Municipal  War  loan   (overdue) 

Loan  of  1873  (overdue).. 

Trustfunds 1.030.53S 

Of  $1,030,537.63  trust  funds  held  Sept.  1  1913,  5900.009.57  carried  4% 
Interest  and  580,000  6%  intcrcst.no  interest  being  paid  on  $50,528.06. 
PAR  VALUE  OF  BONDS. — The  bonds  are  in  $500  and  $1,000  pieces. 
INTEREST  is  payable  at  the  National  Shawmut  Bank  of  Boston  and  at 
State  Treasurer's  office. 

TAX-EXEMPT. — All  issues  a1  3'.%  and  under  are  exempt  when  held 
by  savings  banks  and  citizens  of  New  Hampshire. 

TOTAL  DEBT. — The  net  debt  on  Sept.  1  ion  was  $1,235,202.98.  The 
subjoined  statement  shows  New  Hampshire's  total  debt  on  the  dates  named. 
Assets  Sept.  1  L913  were  $951,434.65. 

Sept.   1   '13.  Sept.  1  '12.  Sept.  1  '11.  Sept.  1  '10. 

Total  funded  debt $1,156,000     $1,376,000     $1,136,000     $1,071,700 

Tnisi  funds     -   1,030,538       1,029,037       1,019.779       1,020,770 

Floating  debt 100  100  100  100 

Total  debt $2,186,638     $2,405,137     $2,155,879     $2,092,576 

ASSESSED  VALUATION. — The  State's  total  assessed  valuation  has 
been  as  below.     The  average  tax  rate  for  1911   (per  $1,000) 


.5,753. I  12 


Tax  raie  (per  91,000)  1M3.--128.50 

Population  in  1010..  x  174 

INTEREST  payable  in  Rockland. 


Years —      Assessed  Val 

1012 •$3!iO. (ISO  (l'."i 

1011    203,074,386 

1910 255.085,571 

1909. 249,219,335 

1908 244,971,204 

1907 238,128,476 


years —      Assessed  Val 

1906 $231,641,571 

1005 225.082.628 

1904 220,624,307 

1903 216,837,497 

1902 214,610, 055 

1900 209,670.845 


Years — 

1898 

1897 

IS'.  Hi 
1S04 


was  $21.00. 

Assessed  Val. 

.5204,734,731 
..  203.507,734 
..  200,957,600 
197.839,543 


1893 196.117,060 

1881 168,904.903 


Nov..  101.°).! 


NEW  HAMPSHIRE-CITIES  AND  TOWNS. 


II 


The  preoedlng  values  are  simply  the  aggregate  of  the  Inventories  ol  the 
various  towns  In  the  State.  In  addition  the  Slate  taxes  at  different  rates 
savings  banks  and  trust  companies.  Insurance,  capital,  railroads,  building 
and  loan  associations,  telegraph  and  telephone  companies,  parlor  car  and 
express  companies.     These  latter  were  valued  In   1  <) 1 2  at  $154,705,810. 

•Chapter  169,  Laws  of  1911,  creates  a  permanent,  tax  commission,  one 
of  whoso  duties  it  is  to  equalize  valuations  In  the  year  mi  2  and  every  second 
year  thereafter,  so  that  the  same  shall  represent  the  "(rue  and  market 
value"  of  property.  77u.s-  will  account  for  the  great  increase  In  valuations  in 
1912,  not  only  for  the  State  itself,  bat  for  the  various  Civil  (Illusions,  as  shown 
by  the  returns  of  the  different  municipalities  on  this  and  following  pages. 

POPULATION  OF  STATE— 


1910 430,572 

1900 411,588 

1890 376,530 

1880 346,991 


1S70 3  IS.  300 

1860 326,073 

1S50 317,076 

1840 284,574 


1830 269.328 

1820 244,165 

INK) 214.460 

1800 183.858 


1790 141,881 


DEBT  LIMITATION. — There  Is  no  restriction  In  the  constitution  of  Now 
Hampshire  upon  the  dent-making  power  of  the  people  through  the  "Genera] 
Court,"  except  the  following,  which  is  the  last  clause  of  Article  5  of  Part 
Second  of  that  instrument.     CiJiil 

Provided,  That  the  General  Court  shall  not  authorize  any  town  to  loan 
or  give  its  money  or  credit  directly  or  Indirectly  for  the  beneilt  of  any 
corporation  having  for  its  object  a  dividend  of  profits  or  In  any  way  aid 
the  same  by  taking   its  stocks  or  bonds. 

The  above  is  an  amendment  to  the  constitution  which  was  ratified  In 
1877.  The  amendment  would  appear  to  be  intended  as  a  complete  estoppel 
to  municipal  loaning  of  money  or  credit  to  railroad  and  industrial  corpora- 
tions. It  is  to  be  noticed,  however,  that  by  its  terms  the  restriction  does 
not  specifically  mention  "cities,"  the' words  being  "any  town." 

In  addition  to  the  foregoing  is  the  "Municipal  Bond  Act  of  1895."  It 
tells  in  the  matter  of  issuing  bonds  what  a  municipal  corporation  may 
do,  what  it  must  do,  and  what  it  cannot  do.     The  law  enacts: 

Sec.  1.  The  term  "municipal  corporation"  means  town,  city,  school  dis- 
trict, village  district  and  village  precinct.  .Sec.  2.  Bonds  issued  must  be 
payable  within  20  years,  interest  semi-annual,  not  exceeding  6%,  may 
be  payable  in  gold  coin.  If  made  payable  in  less  than  20  years,  may  be 
extended,  but  never  beyond  20  years  from  time  of  issue.  Sec.  3.  Bonds 
(except  of  cities)  must  be  authorized  by  a  vote  of  two-thirds  of  all  voters 
present  and  voting  at  an  annual  meeting  of  such  corporation,  or  at  a  special 
meeting  properly  called,  &c.  (for  which  see  Act) .  Bonds  must  be  signed 
by  a  majority  of  the  Governing  Board,  countersigned  by  Treasurer  and 
have  seal  of  corporation.  Time  and  place  of  payment  and  rate  of  interest, 
&c,  may  be  delegated  to  Governing  Board.  Sec.  4.  City  bonds  must  be 
authorized  by  resolution  of  City  Council  passed  by  at  least  two-thirds  of 
members  elected  to  each  branch,  taken  by  yeas  and  nays,  signed  by  Mayor, 
countersigned  by  Treasurer,  seal  of  city  affixed.  Place  of  payment,  rate 
of  interest  and  sale  may  be  delegated  to  Treasurer.  .Sec.  5.  Bonds  shall  be 
payable  to  bearer  or  to  registered  holder  by  name,  and  must  be  in  form  set 
out  in  Act — which  see.  In  case  bonds  be  made  subject  to  call,  they  must 
contain  statement  to  that  effect  as  given  in  Act.  "The  validity  of  any  bonds 
shall  not  be  affected  by  any  variation  from  the  forms  herein  prescribed." 
.Sec.  6.  Treasurer  to  keep  a  book  in  which  he  shall  register  bonds  issued,  &c. 
Sec.  7.  "All  bonds  purporting  to  be  issued  by  virtue  or  ij  pursuance  of  this 
Act  and  signed  and  sealed  as  hereinbefore  provided  shall.  In  favor  of  bona 
fide  holders,  be  conclusively  presumed  to  have  been  duly  and  regularly 
authorized  and  issued  in  accordance  with  the  provisions  herein  contained, 
and  no  holder  thereof  shall  be  obliged  to  see  to  the  existence  of  the  purpose 
of  the  issue  or  to  the  regularity  of  any  of  the  proceedings  or  to  the  applica- 
tion of  the  proceeds.  All  such  bonds  shall  be  negotiable  in  all  respects  and 
»o  the  same  extent  as  securities  negotiable  by  the  law  merchant."  Sec.  8. 
Annual  tax  must  be  levied  and  collected  sufficient  to  pay  interest  and  pro- 
vide a  sinking  fund  sufficient  to  pay  principal  within  20  years.  Sec.  9.  No 
bonds  can  be  issued  which  shall  increase  the  net  debt  of  corporation  to  an 
amount  exceeding  5%-of  the  value  of  the  taxable  property  therein  as  last 
appraised  for  assessing  taxes.  To  ascertain  net  debt,  all  debts  must  be  in- 
cluded except  the  following,  which  must  be  deducted — water  debt,  'cash 
and  other  means'  in  treasury  and  sinking  funds  applicable  to  payment  of 
debt  so  included;  "but  nothing  contained  in  this  section  shall  prevent  the 
Issue  of  bonds  for  the  purpose  of  refunding  an  equal  principal  amount  of 
other  bonds  of  such  corporation."  Sec.  10.  Corporation  seal.  Sec.  11. 
Act  *o  take  effect  on  passage.     Approved  March  19  1895. 

Exceptions  have  been  made  to  this  law  from  time  to  time  in  special  in- 
stances, such  as  in  the  case  of  5100,000  high-school  bonds  of  the  city  of 
Portsmouth  authorized  by  Chapter  202,  Laws  of  1903.  This  chapter 
provides  that  Section  9  of  the  Municipal  Bond  Law  of  1895  does  not  apply 
in  this  instance. 

TAXATION  OF  MUNICIPAL  BONDS.— Chap.  55  of  the  Laws  of  1907 
provides  that  any  city,  town,  precinct  or  village  district  may  exempt  from 
taxation  any  future  issue  of  its  bonds,  provided  such  exemption  shall  apply 
only  to  bonds  owned  and  held  by  citizens  of  said  city,  town,  precinct  or 
village  district.  State  bonds  are  subject  to  taxation  unless  exempted  by 
the  terms  of  the  Act  under  which  they  are  issued. 

SAVINGS  BANKS  INVESTMENTS— PRIVILEGES  AND  RESTRIC= 
TIONS. — The  savings  bank  investment  laws  of  New  Hampshire  were  com- 
pletely revised  and  materially  altered  in  many  respects  at  the  Legislative 
session  of  1901.  The  new  law  was  approved  by  the  Governor  March  22 
1901  and  went  into  effect  on  its  passage.  In  1907  clauses  8,  14,  18,  19  and 
20  were  amended.  The  Legislature  of  1909  passed  an  Act  adding  clause  22 
and  amending  clause  17.  The  law  is  printed  in  full  in  our  "State  and 
City  Section"  for  Nov.  1912,  page  12. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  HAMPSHIRE. 

Note. —  For  debts  of  miner  civil  divisions  not  found  among  the  statements 
given  below,  see  "Aaditional  Statements"  at  the  end  of  this  State. 


BERLIN. 

This  city  Is  in  Coos  County.  In- 
corp.  Feb.  6  1897.  New  city  charter 
was  adopted  by  the  voters  May  11'09. 

Refunding  Bonds. 
4MsT0M-N  $65,000c_Nov  1  '14-'26 

School  House  &  Fire  Sta.  Bonds 
4s  '05     J-D    $60.000c..Dec  1914-'25 

Public=Improvement   Bonds. 
4Ms'13  J-J  $150,000c_July  1  '14-'23 

Funding  Bonds. 
4s  '97     M-N $50, 000c ...May  1  1917 
3Ms'02J-D      27,000c_.Tune  1  '14-'22 
Funded  debt  Aug  15  '13_-  $312,000 

Bonds  of  1913  (add'l) 150,000 

Sinking  fund 1 1 0 ,527 

Cash  in  treasury 5,433 

Assessed  valuation  1913. -.8, 519,999 

(Assessment  about  actual  value) 
Tax  rate  (per  $1,000)  1912. _    $19.00 
Val.  city  property  Feb  1  T2.$320.558 
Population  in  1910 11.780 

INTEREST  on  refunding  bonds 
payable  at  Old  Col.  Tr.  Co.,  Boston. 


BOSCAWEN. 

This  town  is  in  Merrimack  County. 
Incorp.  in  1892.  Water  bonds  are 
all  tax-free,  bridge  bonds  to  owners 
in  town.     Population  1910,  1,240. 

Water  Bonds. 
3Ms        M-N$59,000c_Nov  1  '14-'23 
BOND.  DEBT  Oct  1  1912--.$69,100 

Floating  debt 17,089 

Sinking  fund 4,603 

Assess,  val.  '13  (abt.  act. )_. 802, 755 
Total  tax  (per  $1,000)  1913--S26.00 

INTEREST  on  bridge  bonds  paya- 
ble in  Boscawen;  on  water  bonds  at 
office  of  E.  H.  Rollins  &  Sons,  Bost. 


-July  1  '14-16 
-July  1  1923 


Town«Hall  Bonds. 

4s  J-J       $7. 500c. 

Water  Bonds. 
4s  J-J  $157, 299c.. 

Refunding  Bonds. 

4«  J-J     $50,000c..-Apr    1  1914 

3Ms'09J-J  20,900c. .$1,000  yrly 
Total  liabilities  Feb  15  '13-  $341,409 
Assets  _  27  500 

Water  debt" "(included)!"-     157!290 

Assess,  val.  '13  (act.) 7,216,715 

Tax  rate  (per  $1,000)11913---$16.50 
INT.  at  Claremont  Nat.  Bank. 


CLAREMONT. 

This  town  Is  in  Sullivan  County, 
nc.  1764.     Population  1910.  7,529. 


CONCORD. 

Concord  (incorp.  1853)  is  the  capi- 
tal of  the  State  and  the  county  seat 
of  Merrimack  County.  Its  water- 
works more  than  take  care  of  the 
Interest  on  the  water  bonds. 

Sewer  Bonds 

3Ms        J-D    $25,000 June  1  1914 

3  Ms       J-D        9,000 Dec   1  1914 

3Hs        J-J       25,000 July  1  1917 

3Ms'08  M-N    25,000c- ..May  1  1928 

♦Union  School  District  Bonds. 
3Ms  J-J  $16,000..July  1  '15-'16 
3  Ms  J-J  40,000- -July  1  '18-'22 
3  Ms       J-J     /lO.OOO-.July  1  "24-'26 

135,000 July  1  1927 

3Ms       J-J         4,000 July  1  1928 

3  Ms       J-J       30,000Julyl'23-'29-'30 
3Ms        J-J         9,000 July  1  1931 

Penacook  Sewer  Bonds. 
3s  A-O     $2,000- -Oct  '15  to  '18 

4s  J-J         3,000-  -July  '14  to  '19 

West  Concord  Sewer  Precinct. 

3  Ms        A-O  j$2,500.-Oct   1   '14-'18 

\      300 Oct    1  1919 

East  Concord  Sewer  Precinct. 
3  Ms        J-J  $500 July  1  1915 

School  District  No.  20  Bonds. 
3  Ms   a^M-S    1  $4,500- -Sept  1  '14-'22 
1  4,300 Sept  1  1924 


*Stnte  Library  Bonds. 


.lure'  1   1011 


3  Ms        .J-l)    $'..v..iiiiu 
City-Hall  Bonds. 
[J40.000 
3  Ms       M-S{    14,000 
1     5,000 
3M»'01  J-J  /  50.000     July   I  '24-'28 
\      5,000  -luly  1   1929 

Water  Precinct  Bonds 


.Sept  1 

Si  i- i    I 


1  l-'20 
2l-'22 


.Sept  1   L923 


3  Ms 

4  s 
Is 
3s 
3s 

3  Ms 
3Ms'05 


M-S    $20,000 


J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


_M0h    1    1922 

Jan    'ii  19 


...Ian     I    1 022 
.Nov  I    L920 


54.000 
352,000 

7.00H 

1.000 Nov  1  1921 

.'{(), 000  ..Jan  1  '2.V2I 
f  ."..000  \pr  1  1021 
130.000  Anr  1  L922 
BOND.  DEBT  Od  191  I  'iO(i, 100 
Other  liabilities. Ian  I  1913.  103.022 
Assets  Jan  1  1913. 169.742 


Tax  rate   (per  51.000)    L913---»16.50 

Population  in  loio  ...6,132 

INTEREST  payable  at  First  Nat- 
Hank,  Host.,  or  Treasurer's  office. 


Inc. 


GORHAM. 

This  town  Is  In  Coos  County. 
1836.      P llatlon  1910,  2,155. 

Water  &  Sewer  Bonds  (t(u 

•Is  '().,      J-J      160,0000    ..    1925 

BOND.  DEBT  Feb  15  1913.  .$60,000 

Cash  on  hand 1  1.251 

Floating  debt   25,835 

Assessed  valuation  1912.-- 1,524, 154 
,Ta\  rale  (pel  SI. 000)  1912  .  $22.00 
1  INT.  at  N.  W.  Harris  &  Co..  Boston* 


•  Exempt  from  tax  when  owned 
by  Concord  residents. 

EXPLANATORY  OF  BONDS.— 
The  Penacook  sewer  bonds  were  is- 
sued on  the  city's  credit  for  the  Pena- 
cook sewer  district,  the  Interest  and 
principal  being  payable  from  a  spe- 
cial tax  on  that  district. 

INTEREST  paid  at  city  treasury 
and  In  Boston. 

CITY  PROPERTY.— The  city 
valued  Its  buildings  and  other  prop- 
erty on  Jan  1  1913  at  $1,472,776.94. 
incl.  water  works  valued  at  $1,036,- 
194.80,  which  are  the  property  of  the 
"precinct." 

ASSESSED  VAL..  TAX  RATE,  &c. 

Total  Assessed    '  Tax  rate 

Years —      Valuation.     Tax.      per  M . 

1912  ..$18,701,591  $316,118  $17.50 


1911 
1910 
1905 
1900 
1890 
1880 


12,507,847 
12.543,822 
11,614,011 
11,220,215 
10,243.857 
10.150.586 


296.074 
278,465 
258,043 
232,773 
176,081 
172.831 


24.30 
23.00 
22.20 
21.00 
17  60 


POPULATION.— In  1910  (Cen- 
sus) was  21,497:  in  1900  it  was  19,- 
632;  in  1890  it  was  17,004:  In  1880 
it  was  13,843;  In  1870  it  was  12,241. 

DERRY. 

This  town  Is  In  Rockingham   Co. 

Inc.  1827.     Population  1910,  5.123. 

f$13,000c-_.July  1  1917 

3Msg'07J-J(    25.000c- -.July  1  1922 

I   52,000c- .-July  1  1927 

Water  Bonds  {tax-exempt). 

3MsT0  M-N$44,000c 1930 

Total  liabilities  Feb  15  '13.  $133,000 

Floating  debt 100,000 

Assess,  val.  '12  (abt.  act. )_4, 115, 647 
Tax  rate  (per  $1,000)  1912.. .$15.80 

INT. payable  in  Boston:  on  bonds 
of  1907  at  N.  W.  Harris  &  Co.,  Inc.; 
on  bonds  of  1910  at  First  Nat.  Bank. 


DOVER. 

This  city  Is  the  county  seat  of 
Strafford  County.  Incorp.  as  a  city 
in  1855.     Population  1910.  13,247. 

City-Hall  Refunding  Bonds. 
3MsT2  J-D  /$60,000c_Dec   1   '28-'31 
\   15,000c.  ..Apr   1  1932 

Bridge  Bonds. 
4s  '13     J-J     $45,000c-July  1  '26-'33 

Funding  and  Bridge  Bonds. 
3Ms        J-J     $15,000c_July  1  '14-'16 

High-School   Bonds. 
3Ms'05J-D  /S30,000c_.Dec  1 '17-'22 
\  30,000c. .Dec  1  '23-'25 

Cemetery  Loan. 
3Ms        ann   $12,000 

Water-Works  Notes. 

3Ms        F-A$189,000 Jan    9  1914 

3Ms        M-S    75,000 Aug  5  1914 

Bonds  past  due,  $10,000;  int.  ceased. 
BOND.  DEBT  Jan  1  1913-  $441,000 

Borrowing  capacity 439,559 

Assess,  val.  (4-5  act.)   '12.11,073,648 
Tax  rate  (per  $1,000)  1912--.S17.50 

INT.  on  city-hall  bonds  at  First 
Nat.  Bank,  Bos.;  all  other  bonds 
at   Shawmut  Nat.  Bank,  Boston. 


EXETER. 

This  town   is   in    Rockingham  Co. 
Incorp.  1638.     Pop'n  1910,  4,897. 

Street»lmprovement  Bonds. 
4s  M-S  $41, 000c $2,000  yly 

Seminary  Bonds. 

_s  J-J     $85 ,000c $1,000  yly 

BOND.  DEBT  Feb  15  "13.  $126,000 

Floating  debt 15,500 

Cash  on  hand 4,023 

Assess,  val.  '13  (abt.  act.). 4, 053, 021 
Tax  rate  (per  $1,000)   1913-  .$21. 00 

INT.  at  Exeter  Banking  Co. 


FARMINGTON. 

This  town  is  in  Strafford  County. 
Inc.  Dec.  1  1798.  Pop'n  '10,  2,621. 
4s  '98     J-J     $56,500c- _ -Jan    1  1918 

(Subject  to  call  after  Jan.  1  1908) 

BOND.  DEBT  Oct  1911 $56,500 

Floating  debt 5,600 

Water  debt  (additional) 15,827 

Sinkingfund 33,258 

Assessed  valuation  1912.--1,384,486 
Tax  rate  (per  $1,000)  1912---   26.70 

INTEREST  payable  at  First  Nat. 
Bank,  Boston;  Farmington  Nat. 
Bank,  and  Town  Treasurer's  office. 

FRANKLIN. 

This  city  is  In  Merrimack  County. 
Inc.  as  a  town  1828:  a  city,  1895. 

Water  Bonds. 

4s  A-O     $2,000 Apr   1  1914 

(Subject  to  call.) 
3Ms'06  M-S  $25,000c-..Mch  1  1916 

Memorial  Hall,  Refund. &  Sewer 
3Ms'08  A-O  $50,000 Oct    1  1928 

Refunding  Water  Bonds. 

3  Ms        A-O  $80,000 Oct    1  1921 

Bonds  of  1885 $300 

Bonds  of  1907 30,000 

BOND.  DEBT  Oct  1913.-     1»7,300 

Note  debt,    &c- 28,726 

Cash  in  treasury 7,335 

Resources 13,000 

Tax  valuation  1913 5,048,625 

(Assessment  about  actual  value) 


HILLSBOROUGH  BRIDGE  FIRE 
DISTRICT. 

•  District  Incorporated  In  1886. 

Water  Notes  (due  $2,000  yearly). 
4s  "10     June  $27,500--Jan  1   15-26 

Water  Bonds. 
4s  .(-.I      $45. 000c    1917 

BOND.  DEBT  Oct  L913       14  .ooo 

Water  notes 27,.">00 

Floating  debt.. -      1 ,000 

Assets 110,928 

Assess,  val.  1913  (%  actual). 987. 186 

District  tax  (per  $1.000i  1913    _M.97 

INT.  at  First  Nat.  Bk.,  Hillsboro. 


HILLSBOROUGH  COUNTY. 
( lounty    seats,     M  and 

Nashua."    Bonds   and    notes 

ii. 01  more  than  5%  Int.  taz-exemp 
Building  Bonds. 

4s  June  $40. 000c...  June  1  1921 
4s  March  113.000c...Mch  1  1915 
3s        July        51, 800c.  .July  1  1923 

(Callable  on   I  year's  notice.; 
3Ms'09  M-S    100,000c. ..Sept  1  L924 

TOT.  Debt  Oct.  1913 $304,800 

Floating  debt 100 

Sink,  fund  &  cash  on  hand  146,033 
Tax  val.  '13  (full  value).  117, 412, 468 
Tax  rate  (per  $1,000)   1913---$16.10 

Val.  of  county  property 625.929 

Population  in  1910 126,072 

INT.  on  3s  at.  Manchester  Nat. 
Bk.;  on  3Ms  at  Old  Colony  Tr.  Co.. 
Boston:  4s  at  First  Nat.  Bk..  Boston. 


.Jan  1  '14-'22 
.Jan  1  '23-'25 
-Jan  1  ,26-'29 
.Jan  1  1930 


JAFFREY. 

This  town  Is  in  Cheshire  County. 
Incorp.  in  1773.  The  3%  water 
bonds  and  road  bonds  are  tax-exempt 
in  Jaffrey. 

Water  Bonds. 
3  Ms       J-J  I  $18, 000c. 
I     9,000c. 
3s  J-J  ;   12,000r_. 

1     l.OOOr. 
Water-ext.  note  (on  demand). $6. 000 

Road  Bonds.*  , 

3Ms        M-N  $2,500c..On  or  beiore 
Nov  1  1922 

Water  bonds  Oct.  6  1913 $40,000 

Water  notes 6 .000 

Road  bonds 2.500 

Bridge   notes 3.000 

Loan  in  anticipation  of  taxes.  ;>,500 
TOTAL  DEBT  Oct  6  1913--  57,000 
Assessed  valuation  1913 1,614,844 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1913- ..$18.50 
Population  in  1910 1.S95 

•  Interest  on  these  bonds  is  paid 
by  the  heirs  to  the  Slads  estate  in 
Jaffrey. 

INT.  at  CD.  Parker  &  Co. .Boston. 


KEENE. 

County  seat  of  Cheshire  Co.  Tn- 
corp.  as  a  town  1753;  city,  1874. 
Bonds  are  tax-exempt  when  held 
by  residents  of  Keene. 

Land  and  Improvement  Loan. 
4s  July  $15,000 1914-1918 

Water  Bonds. 
4s  '91     A-O  S40.000c.-Oct  1  "14-'17 

Paving  Bonds. 
4s  '10     J-J       S6,000c-July  1  '14-'15 

4S '13     Sept     15,000 1914-1916 

BOND.  DB3T  Oct  1  1913.     $76,000 

Cash  in  treasury 14,186 

Assessed  valuation  1913.-10,106.925 
(Assessment  about  full  value.) 

Tax  rate  (per  51,000)  1913 S17.50 

Population  in  1910 10,068 

INT.  on  water  4s,  due  1913,  pay- 
able in  Keene;    on  others  in  Boston. 

LAC  ONI  A. 

Laconia  (city)  is  In  Belknap  Co. 
Inc.  May  3  1893.     Pop'n  '10.  10,183. 

Sewer  Notes  (opt.  after  5  years). 
3  Ms        J-J     S20.000C.  ..July  1  1925 

Town  of  Laconia  Sewer  Bonds. 
4s  ...    $55,000 1915-1925 

Sewer  and  Funding  Bonds. 

4s  A-O  $117, 000c    1924 

Total  liabilities  Oct  1913.-  $277,216 

Assets    ?2'l!|° 

Tax  valuation  1913 9.332,911 

Total  tax  (perSl.000)   1913-515.50 

INT.  at  First  Nat.  Bank,  B 


LISBON  SCHOOL  DIST.  NO.  1. 

4s  Tl     M-N  JS6.000C 1914-1919 

122,000c 1920-1930 

BOND.  DEBT  Apr  30  '13.  S29.000 
Assess,  val.  '13  (abt.  act.). 1.161 .513 
School  tax  (per abt.  $1,000)  T3.$9.00 

Population  in  1913  (est.) 1,600 

INT.  at  Atlantic  Nat.  Bk., Boston. 

LITTLETON,  TOWN. 

This  town  is  in  Grafton  County. 
4s  A-O  $40,000 1925 

Water  and  Light  Bonds. 
3Ms        J-D$200,000 30  years 

Funding  Bonds.  . 

3Ms'07  J-D  $60. 000c.  .June  1  1927 
BOND.  DEBT  Feb  15  1913  $300. 000 

Sinkingfund ...       67,18  I 

Assessed  val.  town,  1912..2.9o6,(34 
(Assessment  about  actual  value.) 

Tax  rate  (per  51.000)  1912 $22.29 

Population  in  1910 .4.069 

INTEREST    on   3  Ms    of    1907   at 
Atlantic  Nat.   Bank,   Boston. 


12 


VERMONT— DEBT  OF  STATE. 


[Vol.  xcvii. 


4s  '90     J-J 

3Hs'ii  j-j 

3  Ms"  11  J-J 


1  1925 

'27&'29 

•14--23 

•14-'15 
1  1916 

'14-'28 


...Jan  1  1915 
...Oct  1  1914 
..Dec  16  1915 
...Jan    1  1917 


MANCHESTER. 

This  city  Is  one  of  the  county  seat* 
of  Hillsborough  County,  Incorp. 
July  10  1846.     Pop'n  1910.  70.063. 

Fire-Alarm  Bonds. 
3Hs'12  M-S  l$90.000.Sept  1  ,14-,31 
I   10.000- --Sept  1  1932 

Street-Improvement  Bonds. 
4s    1.4     A -O  SI 00. 000 1914-1933 

Improvement  Bonds. 
4a  '94-6  A-OS300.000c.Apr  1   '14-'16 
»i;s'10  A-O  100.000c.  ..Apr  1  1930 
3Ha       J-J      95.000 1914-1932 

Funding  Bonds. 
3Hs'99  A-O$10(). 000c...  Apr   1  1919 

Refunding  Bonds. 
3«s'05  A-O  JoO.OOOc.  ..Apr 
4s  A-O  100.000c. Apr  1 

4j  '11     J-J      50. 000c. July  1 

School  Bonds. 
4s  -95     J-J     $20.000c.July  1 
40.000c...  July 
75.000c.July  1 

/10.000c 1929-1930 

t   8.000c    1931 

•Cemetery  Bonds. 
3.4s'10  A-O  521.000c.  ..Oct    1  1930 

Water  Bonds. 
4s  '95     J-J  5100.000c 
4s  "94     A-O     50.000c 
4s  '95     J-D     50.000c 
4s  '97     J-J     100.000c 

Refunding  Water  Bonds, 
4s    13     ...  $100.000.. Nov  1 

Bridge  Bonds. 
4s  '13     J-J  $100,000 1914-1933 

Tax-Adjustment  Bonds. 
3  Hs'02  J-J     580.000c.  ..July  1  1922 
BONO.  DEBT  Oct.  7  '13  SI. 799,000 

Sinking  fund 579.192 

Water  debt  (included) 400.000 

Value  city  prop  Jan  1  '13-  8,331.878 
Total  assessed  val.  1913 -.71,697.605 

(Assessment  abeut  actual  value) 
Tax  rate  (per  SI. 000)  1913. ..515. 20 

•  Not  negotiable;  In  hands  of  City 
Treasurer.  The  city  guarantees  the 
perpetual  care  of  lots  In  the  ceme- 
teries of  the  city  to  parties  who  pay 
J 100  and  upward. 

INT.  at  Second  Nat.  Bank.  Boston. 


Town  Notes. 

3s  ...    $10.900 

3M9        ---      35,250 

6s  ...       10,000 

Sewer  Bonds  (.Opt.  beg.  July  1  '11) 
3s  J-J       S3. 800c.  .July  1  1921 

Refund    Bds   (Opt.  beg.  July  1  'ID 
3s  J-J     568.000c...  July  1  1921 

Water  Bonds  {Opt.beg.Aug.  1  '09) 
3s  F-A  520,000c. .Aug  1  1921 

4s  F-A     50,000c  ..Aug  1  1924 

Total  liabilities  Feb  15  '13.  $222,018 
Assess,  val.  '12  (%  aet.)..3,131,402 
Total  tax  (per  51.000)  1912. .$15.00 
INTEREST  at  office  of  Town  Treas. 


'17-"2l 


MEREDITH  VILLAGE  FIRE  DIS. 

Meredith   is   In   Belknap   County. 

Water  Bonds  1893  (taxable). 
4  4s        J-J    540. 500c... July '23-'26 
BOND.  DEBT  Nov  5  1913. .$40,500 
Assess,  val.  '13  (full  value). .702, 771 
Tax  rate  (per  $1,000)  1913.. .516. 40 


MILFORD. 

This  town  Is  In  Hillsborough  Co. 
Inc.  1794.     Bonds  are  tax-exempt. 

Water  Bonds  of  '91  &  '93. 
4s  J-J     565.000c  ..July  1  1921 

(Subject  to  call  after  July  1.  1911.) 
4s  J-J     S10.000r.  ..July  1  1923 

Schools  and  Funding. 
4s  F-A  545.000c. .Feb   1  1924 

Sewer  and  Bridge  Notes. 
3Hs       J-J      $9.500cDue$l,500yly 
($1,500  mature  each  yr.  on  Jan.  1.) 
BOND.  DEBT  Oct  1  '13..  $120,000 

Floating  debt 32,150 

Sinking  fund 61.736 

Town  valuation  1913 2,868,567 

(Assessment    about    actual    value.) 

Total  tax  (per  51.000)  '13 $17.50 

Population  in  1910. 3.939 

INTEREST  on  first  loan  payable 
at  First  Nat.  Bank,  Boston:  on  others 
at  Souhegan  Nat.  Bank,  Mllford. 


PORTSMOUTH. 

This  city.  Incorporated  In  1849.  Is 
one  of  the  county  seats  of  Rocking- 
ham County..  The  High-School 
bonds  for  $100,000  were  authorized 
by  Chap.  202.  Laws  of  1903,  and  It 
was  provided  that  Sec.  9  of  the  "Mu- 
nicipal Bond  Act  of  1895"  should  not 
apply  in  their  case.  Bonds  marked 
(*)  are  not  taxed  in  Portsmouth. 

Permanent  Impt.  Bonds. 
4s  '10     F-A  512,500cAug  1  '14-'17 

School  Bonds. 
4s  '89  M-N  *$57.000c..Nov  1  1914 

Sewer  Bonds. 
4s  '94     M-N  540.000c. .May  1  1914 

Refunding  Bonds. 
4s  '04     A-O  547. 000c. -Oct    1  1924 
3H&4s'09J-J*50,000c..Jan  1  '19-'29 

Paving  Bonds. 
4s  '11     F-A  $50,000c.Aug  1  '14-'31 

Debt  Funding  Bonds. 
4s  '04     M-S$160.000c..Sept  1  1924 
4s  '96     J-J     175,000c. -July  1  1916 

High=School  Bds. — See  note  above. 
4s  g '03  J-D   $100.000c-Dec   11923 

Water  Bonds. 
3Mg'02J-J     550,000c  ..July  1  1922 

Refunding  Water  Bonds. 
4s  g  '07  J-J  $160, 000c  ..Jan    1  1927 
4s  '12    J-J   *156, 000c -.Jan    11932 
BOND.  DEBT  Oct  1  '13-$1,060,500 

Floating  debt- 7,000 

Sinkingfund 280.069 

Water  debt  (included)...  366,000 
Borrow,  capac.  Oct.  1913-  134,865 
Assessed  valuation  1913.-10,832,082 

(Assessment  about  actual  value) 

Tax  rate  (per  $1,000)  1913 $22.60 

Population  in  1910 -11,269 

INT.  payable  at  City  Treas.  or 
State  Nat.  Bk.  or  First  Nat.  Bank 
or  Old  Colony  Trust  Co.,  Boston. 

WATER  WORKS.— For  the  year 
ending  Jan.  1  1913  income  from  wa- 
ter rates  was  $61 ,1 18.08;  cost  of  man- 
agement, $32,379.46;  int..  $14,590; 
improvements,  $6,999.11;  surplus, 
$30,965.16. 


NASHUA. 

This   city   Is   In   Hillsborough   Co. 
Incorporated  June  28  1853. 
4s  '13     ...    $50,000 

Engine  House  (gold) — 
4s  g  '93  J-D   $15.000c  ..June  1  1918 

Funding  Floating  Debt. 
4s  '92  J-D  $80, 000c  June  1  '14-'15 
4s  g  '95  M-N  100, 000c. .May  1  1915 
4s  g '97  J-J  42. 508c. July  1  1917 
4s  '04  J-J  20.000c. Jan  1  1924 
4s  g  '07  J-J  60,000c. July  1  1927 
4s  '09     M-S       46.000.  ..Sept  1  1929 

School-Building 
4s  '06     A-O  $25. 000c. .Oct    1  1916 
3s  '03     A-O     60.000c.  .Oct    11923 
3  Kg'05  J-J       10,000c. .  .July  1  1925 

Bridge  Notes. 

1  I  S50.000 Oct   1    1914 

Refunding  Bonds. 
3s  g  '01  J-J     $75.000c..July  1  1921 
4sT05     J-J       20.000c... July  1  1925 
4s  '06     J-J       20.000c... July  1  1926 
4s '11     J-D     40.000 Tune  1  1931 

fe$5     &S,    ,000° June  11932 

BOND.  DEBT  Sept  12   13    $703,509 

<  "'"•  notei     :,(],ii(iii 

Demand  notes     72  3').r> 

Sinking  fund     247,450 

Assessed  valuation  1913  $22.635, '.s.r,  l 

(Assessment  about  actual  value) 
Tax  rate  (per  $1,000)  1912..   $17.90 

Bat.  value  city  property $798  7  1(1 

illation  in  1910 26.005 

.«JN.T-  ""  '1s  "r  1892.  4s  of  1905.  '06, 
0,  .    00  and     11  and  3H*  »f  1905  at 

<  ity  I  reamirer's  office:  on  4s  of  1904 
■is  of  1903  and  1901  at  Nat.  Shawmut 
Bk..  Boston,  or  by  (iiy  Treasurer: 
all  others  al  <  'iiy  Treasurer's  "iTice  or 
at  Nat.  Bk.  of  Commonwealth,  Bos 


ROCHESTER. 

This  city  is  In  Strafford  County 
Incorp.  1891.    Bonds  tax-exempt. 

City-Hall  Bonds. 
4s  '08     J-J     $56.275 ..Jan   1   '14-'27 

Sewer  Bonds. 
3Ks       J-J    $26,000c . -Jan  1  *14-'17 

Water  Bonds. 
4s  '92     J-D    $170, 000c ..June  1  1922 
Total  liabilities  May  1913.  $396,289 

Assets 103.990 

Tax.  val.  1912  (abt.  act.). .5,928,378 
Total  tax  (per  $1,000)  1912.. .$18. 00 
Population  in  1910 .8.868 

INT.  en  4s  of  1892  at  Nat.  Shaw- 
mut Bank,  Boston;  on  4s  '08  atN.  W. 
Harris  &  Co.,  Inc.,  Boston;  on  3Hs 
at  City  Treasurer's  office. 


1921 


ROCKINGHAM  COUNTY. 

County  seat  is  Exeter. 

Funding  Bonds. 
3s  '01     Oct    534, 000c. .Oct    1 

Building  Bonds. 
3Ks'U  J-D  $40.000c.June  1  '14-'21 

Court-House  Bonds. 
4s  '93     J-J     $31, 000c... July  1  1918 

Jail  Bonds. 
4s  '11     J-D    $20.000c.Dec  1   '22-'25 
BOND.  DEBT  Jan  1  1913    $130,000 

Cash  on  hand 39,050 

Tax  valuation  1912 42,581,663 

Tax  rate  (per  $1,000)  1912...   16.50 
i  Population  in  1910 52,188 

INT.  on  jail  bonds  payable  at  First 

(Nat.    Bank,    Portsmouth,    or    First 

Nat.  Bank,  Boston;  on  court-house 

j  and  building  bonds  at  First  National 

Bank.  Boston;  others  in  Potrsmouth. 


NEWPORT. 

This  town  Is  In  Sullivan  County 
Incorp.  in  i7r,i       Pop.  1910.  8  768 
Fin  Depi    bonds    :r  .-;    . .  *i  1  500 
BoldJen  monument .  :i  ■,,  ■ ;         5  000 


SOMERSWORTH. 

This  city  Is  In  Strafford  County. 
Inc.  1893.     Population  1910,  6.704. 

General  Indebtedness  Bonds. 
4s  A-O  $«  1,000c.  Oct  1  "14-'18 

Water-Works  Bonds 
4s  A  Ofl  ls.000c._Oct  1  '14-'18 

MONO.  DEBT  Apr  29  '13.  $238,000 

Floating  debt 50,149 

Sinkingfund 15,558 

Value  of  city  property 489.055 

Assess,  val.  '12  (70%  act.).  4,962,368 
Tax  rate  (per  $1,000)  1912. -.$17.50 

INT.  at  Old  Colony  Tr.  Co.,  Bost. 

WALPOLE. 

This  town  Is  In  Cheshire  County. 
Inc.  1892.     Population  1910.  2.668. 

Bridge  Bonds 
5a  A-O  $29, 000c $2 ,000   yearly 

2#2!l°  J"J  20.000c$2,000  yearly 
TOTAL  DEBT  Oct  1912..  $51,000 
Assessed  valuation  1912  ...3,292,893 
Ta;Y!£tc  (Per  $1,000)  1912. ..$16. 70 

INT.  at  Keeno  Nat.  Bank. 


ADDITIONAL  STATEMENTS. 

„f  \".  ''.V.,'.'"1''  !'  lve  »t*tementi  of  places  reporting  an  indebtedness 

of  125.000  or  mo  e,  and  n  !nted  among  the  foregoing.  luul-u""ancss 

Boiulatf  Floating     Attested    Tax  per 


Ashland  (T),  Grafton  County.  *39, 237 

brook  Sn  s   n  ,  CooaOo..  27.000 

Lancaster  (T),  Coos  County..     4.000 

Lancaster  Fire  I'reeinet 36 

Littleton  (V).  Grafton  Co 68 


Debt.      Valuation.  $1,000. 

a$l,205,7S5a$19.80 

•0  di, 159,656     '/7.70 
10  02.454,345  nl8.10 

1.400       O19.00 

2,000  X2.252, 590  125.50 


Pop'n, 
1910. 
1.412 

"  3,054 

"  3",059 


Bonded  Floating 

Location —  Debt. 

Newmarket (T).RocklnghamCo  43,000 
Northumberland  (T).  Coos  Co  48,500 
Pittsfleld  (T),  Merrimack  Co..  31,000 

Plymouth  Fire  District- *24,650 

Plymouth  School  District 59,600 

Raymond  (T),  Rockingham  Co  28,000 

Salem  (T),  Rockingham  Co 42,000 

Sunapee  (T),  Sullivan  County. '43.862 

Whitefleld  (T),  Coos  County. -*50,000    aL324,935  a23.20 

Wilton  (T),  Hillsboro  County.  45,000     39,750  al, 375, 522  al7.00 
Wolfeboro  (T),  Carroll  Co 111,900       9,756  3:2,256.351   zl6.00 

*  Total  debt,     d  1911  figures,     a  1912  figures,     x  1913  figures. 


Assessed  Tos  par 

Debt.      Valuation.  $1,000, 

4.000  al,492.295  a22.00 

4.000  zl. 208.411  122.00 

32,205  al, 521, 662  a20.30 

"  l",500  zl.863',029   .... 

None   a723.695  al9.50 

34,243  al, 807, 880  al6.30 

..  al,311,112  al6.30 


3.348 
2,184 
2.222 


1.203 
2,117 
1.071 
1,635 
1,490 
2.224 


State  of  Vermont. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Feb.  18  1791) March  4  1791 

Total  area  of  State  (square  miles) 9,565 

State  Capital Montpelier 

Governor  (term  expires  Jan.  1915) Allen  M.  Fletcher 

Secretary  of  State  (term  expires  Jan.  1915)-..Guy  W.  Bailey 
Treasurer  (term  expires  Jan.  1915) Edward  H.  Deavitt 

LEGISLATURE  has  been  meeting  biennially  In  even  years  the  first 
Wednesday  in  October — length  of  session  is  not  limited.  On  Mar.  4  1913 
an  amendment  was  adopted  providing  for  the  convening  of  the  Legislature 
in  odd  years  on  the  first  Wednesday  after  the  first  Monday  in  January. 
V.  96,  p.  810. 

HISTORY  OF  DEBT.— For  a  brief  history  of  the  Vermont  State  debt 
see  "State  and  City  Supplement"  of  April,  1895,  pages  15  and  16. 

The  liabilities  of  the  State  on  July  1  1913  were  as  follows: 

LOANS—  Principal 

Name  and  Pui  pose — ■  Rate.  Outstand'g 

Highway  maintenance  fund $66,028.53 

Income  permanent  school  fund 49.325.97 

Due  permanent  school  fund 220,203.76 

State  school  tax  to  be  distributed 8     177,136.63 

do     highway     do  do  5         7,275.41 

Temporary  loans --5&5H  200 ,000 . 00 

Registered  loan  1932  (Agricultural  College  fund 135,500.00 

INTEREST  is  payable  at  the  State  Treasury. 

TOTAL  DEBT,  &c. — The  total  debt  of  the  State  on  July  1  1913  was 
$855,470.30.     On  July  1  1913  cash  on  hand  and  in  banks  was  $542,467.75. 

ASSESSED  VALUATION  AND  TAX  RATE.— In  addition  to  the  valua- 
tions below,  the  State  assessed  (1912)  $89,362,935  deposits  in  savinge 
banks,  national  banks  and  trust  companies  at  the  rate  of  7-10  of  1%;  also 
appraised  the  value  of  railroad  property  at  $43,585,435,  such  property 
paying  a  tax  of  1}4  %  on  valuation. 

Assessed  Valuation State  lax 


Years —  Real.  Personal. 

1913 $158,676,533  $64,312,810 

1912 157,227,015  32.994,415 

1911 155,996,976  34,680,747 

1910 143,386,564  45,106,982 

1905 127,993.677  59,838,143 

1900 118,950,024  58,293,598 

1898 116,141,979  58,621,654 

1895 112,099,284  61,700,471 

..890 ...   U2.8v\5.125  65.157.388 


Total.       per  $1,000 
$222,989,343     None. 
190,221.430  $10.00 
190,677.723     None. 
188,493,546      None. 
187,831.820       None. 
177,243,622  $10.00 


174.763,633 
173,799,755 
178  052,513 


5.00 
12.00 


There  was  no  direct  tax  for  State  purposes  levied  in  either  1903,  '04,  '05, 
'06,  '07,  '08,  '09.  '10  or  '11.  In  1912  the  Legislature  levied  a  direct  tax  of 
10  cents  on  the  dollar  of  the  grand  list  ($10  per  $1,000  of  assessed  value, 
one-half  payable  Nov.  10  1913  and  one-half  June  10  1914.  A  tax  of  $13 
per  $1 ,000,  however,  consisting  of  a  State  school  tax  of  $8  and  a  State  high- 
way tax  of  $5 ,  was  collected  and  re-distributed  to  towns  on  a  basis  of  the 
number  of  schools  and  road  mileage,  the  State,  for  the  sake  of  equalizing  its 
distribution,  acting  as  agent  in  the  matter.  Prior  to  1902  this  tax  was 
$10  per  $1,000. 

POPULATION  OF  STATE.— United  States  Census: 


1870 330,551 

1860 315,098 

1850 314,120 


1840 291.94811810 217.895 

1830 280.65211800 154,465 

1820 235,981   1790 85.425 


1910 355,956 

1900 343,641 

1890 332,422 

1880 332,286 

D  E  BT  L I M I T  AT  I  ON  S . — There  appears  to  be  nothing  in  the  constitution 
providing  for  a  general  limit  to  the  debt-making  power  of  municipalities. 
Whatever  in  each  case  the  Legislature  authorizes,  the  city,  town,  county 
or  other  civil  division  can  issue.  Of  course  the  purpose  of  the  improvement 
must  be  of  a  public  character.  The  laws  relating  to  municipal  debt  limi- 
tation which  have  been  passed  by  the  Legislature  from  time  to  time  are  con- 
tained in  Sections  3556.  3557,  3558,  3574  and  3575,  Chapter  157,  of  the 
Revised  Statutes  of  1906.  Section  3556.  embodying  a  law  passed  in  1904, 
prohibits  a  municipality,  unless  otherwise  provided  in  Its  charter,  from 
borrowing,  except  for  refunding  purposes,  an  amount  in  excess  of  five  times 
its  grand  list  as  last  taken.  An  additional  amount,  not  exceeding  five  times 
the  grand  list,  may  be  borrowed,  providing  the  loan  is  approved  by  a  two- 
thirds  vote.  The  next  section  (3557),  covering  laws  passed  in  1904  and 
1906,  provides  that  in  figuring  the  debt  imit,  loans  created  for  water  supply, 
sewer  or  electric  lights,  and  temporary  loans,  may  be  eliminated.  The  two 
sections  follow: 

SECTION  3556. — Limit. — No  municipal  corporation  shall  create  an 
indebtedness,  unless  to  refund  outstanding  bonds  or  orders,  to  an  amount 
exceeding  Ave  times  its  grand  list  last  taken;  provided  that  it  may,  by  a 
two-thirds  vote  by  ballot  of  the  voters  present  and  voting  at  a  meeting  called 
for  that  purpose,  increase  such  indebtedness  an  additional  amount  not 
exceeding  five  times  such  grand  list.  Bonds  or  obligations  given  or  cre- 
ated in  excess  of  the  limit  authorized  by  this  section  shall  be  void. 

SECTION  3557. — Determination. — In  determining  the  amount  of  mu- 
nicipal indebtedness  permitted  by  the  preceding  section,  obligations  cre- 
ated for  a  water  supply,  sewers  or  electric  lights,  and  temporary  loans 
created  in  anticipation  of  the  collection  of  taxes  and  necessary  for  meeting 
current  expenses,  shall  not  be  taken  into  account;  provided,  that  no  such 
temporary  loan  shall  be  extended  beyond  the  fiscal  year  for  which  it  is  made, 
and  shall  not  exceed  in  amount  90%  of  the  amount  of  taxes  levied  for  such 
year;  nor  shall  the  provisions  of  this  and  the  preceding  section  apply  when 
the  charter  of  a  municipal  corporation  limits  its  indebtedness. 

Section  3558  covers  laws  passed  in  1872  and  relates  to  railroad  subscrip- 
tions by  towns: 

SECTION  3558.  A  town  may  aid  in  the  construction  of  a  railroad  or- 
ganized under  the  general  law,  by  issuing  bonds  to  aid  such  railroad,  by  tak- 
ing capital  stock  therein,  or  In  such  other  manner  as  It  directs;  but  the  lia- 
bility so  assumed  shall  not  exceed  eight  times  the  grand  list  of  the  town. 
Such  aid  shall  be  given  as  provided  in  this  chapter. 

The  other  sections  referred  to  (Sections  3574  and  3575)  embrace  a  law 
passed  in  1892.  and  allow  towns  or  villages,  not  already  bonded  to  an  amount 
exceeding  Ave  times  the  grand  list,  to  borrow  an  amount  not  exceeding  three 
times  the  grand  list  for  highway  improvement.  The  two  sections  read  as 
follows: 

SECTION  3574.  A  town  or  Incorporated  village  may  issue  bonds  to  an 
amount  not  exceeding  three  times  its  grand  list  for  the  purpose  of  purchas- 
ing road-making  apparatus  and  for  building  permanent  highways  withia 
the  limits  of  sucli  town  or  village.    I „  ■    ■ 

SUCTION  3575.  Such  town  or  incorporated  village  may  vote  to  Issue 
sueli  bonds  at  a  meeting  of  the  corporation,  duly  warned  for  that  purpose, 
by  a  two-thirds  majority  of  all  the  votes  cast,  and  may  stipulate  in  such 
vote  by  whom  and  in  what  manner  the  proceeds  of  such  bonds  shall  be  ex- 
pended; but  no  town  or  Incorporated  village  shall  issue  such  bonds  If  it  is 
already  bonded  to  an  amount  exceeding  five  times  its  grand  list. 

It  will  be  noticed  that  the  preceding  sections  refer  in  each  instance  to  the 
"grand  list."     To  evolve  the  "grand  list"  in  Vermont,  the  authorities  first 
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prepare  a  schedule  of  all  the  property,  real  and  personal,  of  each  Individual, 
with  valuations  entered  at  their  real  value  In  money,  deducting  debts  owing; 
after  this  Is  done,  the  "grand  list"  Is  made  up  by  taking  1%  of  that  amount, 
aocordlng  to  Section  494,  Chapter  30,  of  the  Revised  Statutes  of  1900, 
which  Is  as  follows:  "All  real  and  personal  estate  shall,  except  as  otherwise 
provided,  be  set  In  the  list  at  1%  of  Its  value  In  money  on  the  first  day 
of  April  of  the  year  of  Its  appraisal." 

The  only  other  general  authority  granted  for  the  Issue  of  bonds  by  munici- 
pal corporations  In  Vermont  Is  that  given  for  refunding  outstanding  bonds 
and  notes.  The  sections  which  grant  these  powers  are  Sections  3507  to  3573 
ncluslve,  Chapter  157  of  the  Kevlsed  Statutes  of  1900.  Section  3507  Is 
as  follows: 

SECTION  3507.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawfully  Issued,  may  Issue  other  negotiable  notes  or 
bonds  to  pay  or  retire  the  same. 

SECTIONS  3508  to  3573,  inclusive,  give  the  method  of  Issuing  such  bonds, 

By  Section  3572  municipal  corporations  other  than  towns  have  the  same 
refunding  powers  granted  them  which  are  conferred  upon  towns. 

EXEMPTION  FROM  TAXATION.— Subdivision  XII.  of  Section  496  of 
he  Public  Statutes  of  1900,  as  amended  by  Act  23  of  the  Laws  of  1908, 
provides   that   the   following   municipal   securities  shall  be  tax-exempt: 

XII.  Notes,  bonds  or  orders  issued  after  Feb.  1  1907  as  evidences  of 
obligations  for  money  loaned  to  a  town,  village,  Incorporated  school  or  Are 
district,  at  a  rate  of  interest  not  exceeding  4%  per  annum,  for  the  purpose 
of  constructing,  purchasing,  or  repairing  water,  sewer. or  lighting  systems, 
permanent  highways,  bridges,  walks  or  public  buildings,  or  for  the  purpose 
of  refunding  a  debt  contracted  for  any  of  the  foregoing  purposes. 

SAVINOS  BANK  INVESTMENTS— PRIVILEGES  AND  RESTRIC- 
TIONS.— By  Act  No.  158  of  the  Vermont  Legislature,  approved  Jan.  27 
1911,  Sections  4015  to  4692,  inclusive,  of  the  Public  Statutes  of  1900,  relat- 
ing to  savings  banks  and  trust  companies,  were  completely  revised.  Many 
material  changes  were  made  in  that  part  of  the  law  concerning  investments 
by  savings  banks,  an  entirely  new  section  having  been  added  which  allows 
investment  in  railroad  bonds.  Section  8  of  the  new  law,  which  deals 
with  investments,  is  given  in  full  on  page  14  of  our  "State  and  City  Sec- 
tion" for  Nov.  1912.     [For  list  of  legal    investments  see  V.  96,  p.  1313 


CITIES,   COUNTIES   AND   TOWNS   IN  THE 


STATE  OF 

BASBE. 

This  city  is  in  Washington  Co. 
Inc.  1895.     Population  1910,  10.734. 

School  Bonds. 
4s  '09     M-S  $30,000c.Sept  1  '14-'19 

Water  Bonds. 

4s  J-D    560,000c 1914-1925 

(Optional  after  1914.) 

4s  J-D    $35.000c    - 

4s  *10  J-D  45,000cDec  1  '19-'27 
3  Ms        J-J       25, 000c. .Jan    1  1920 

(Subject  to  call  after  1916.) 

3  Ms        J-J     $60. 000c.  ..July  1  1922 

(Subject  to  call  Jan  1   1918.) 

Refunding  Bonds,  1896. 
4s  M-N$15,000c.-Junel  1916 

4s  J-J      57.500c.Opt.  aft.  1914 

BOND.  DEBT  Jan  1  1913.  $337,500 

Water  debt  (included) 230,000 

Floating  debt 14,191 

Sinking  fund 31,285 

Assess,  val.  '12  (2-3  act.).. 5,472, 098 
City  tax  (per  $1,000)  1912.  ..$14.50 
Total  tax  (per  $1,000)   1912. .$23. 50 

INT.  on  refund,  bonds  at  Nat.  Bk. 
of  Redemption,  Boston;  school  bonds 
and  water  4s  of  1910  at  City  Treas. 
office;  other  bonds  at  Nat.  Bank 
of  Barre. 


BENNINGTON,  TOWN. 

A  shire  town  in  Bennington  Coun- 
ty.   Incorporated  Feb.  11  1762. 

Refunding  Bonds. 
4s  J-J     $90,000c...July  1  1917 

BOND.  DEBT  Oct  1913. .     890,000 

Total  valuation  1913 $5,580,968 

Tax  rate  (per  $1,000)  1913- --$23.00 

Population  in  1910 8.098 

INTEREST  at  Town  Treas.'  office. 


BRATTLEBORO. 

This  town  is  in  Windham  County. 

Sidewalk  Bonds. 
4s  '12     J-J    $20,000c.JuIy  1  '19-'22 

Library  and  Road  Bonds. 
4s  '12     J-J     $10, 000. ..Apr  1  '16-'19 

Town-Hall  and  Funding  Bonds. 
4s  J-J     $15,000c..Jan  1  '14-'18 

Bridge  Bonds. 
4s  J-J     $15, 000c.  ..July  1  1918 

3s  A-O     29,000c.  ..Apr   1  1923 

(Subject  to  call  Apr  1  1913.) 

Refunding  Bonds. 

4s  '08     M-S    [$4,000c..Jan  1  '14-'15 

\   1,000c.  ..Jan    1  1916 

4s  '13     J-J       28.000c. .Jan  1  '14-'25 

BOND.  DEBT  Oct  1913--  $127,000 

Floating  debt 5,500 

Assess,  val.  '12  (60%  act.). 6,363, 650 
Total  tax  rate  (per  $1,000)  '12  $19.00 
Population  in  1910.. ...7,964 

INT.  on  town-hall  bonds  in  N.  Y. 
at  Hanover  Nat.  Bank;  on  others  at 
People's  Nat.  Bank  in  Brattleboro. 

BRISTOL. 

This  village  is  in  Addison  County. 
Inc.  Feb.  26  1903.  Pop.  '10.  1,180. 
BOND.  DEBT  Oct  14  '13--_$51,000 

Floating  debt 10,000 

Assess,  val.  (%.  act.)  1913-..775,502 
Village  tax  (per  $1,000)  1913       $7.00 

INT.  at  the  First  Nat.Bk.,  Boston 


BURLINGTON. 

This  city  is  in  Chittenden  County. 
Inc.  Feb.  21  1865.     Pod.  '10,  20.467. 

Street-Improvement  Bonds. 
4«  J-J     $40, 000c. July    1917-'18 

4s  J-J       20,000c&r 1915 

3  Ms        J-J       30,000r.  ..July  1  1921 

Electric-Light  Bonds. 
4s  '04     J-J     $58,000c.--July  1  1934 
4s  '06     J-J       39, 000c. -July  1  1936 
4s  '10     J-D      53,000c ..Dec   1  1935 

School  Bonds. 
4s  J-J     $20, 000c  ..Jan    1  1914 

4s  A-O     25,000c  ..Oct    1  1915 

3  Ms  J-J  85,000c. -July  1  1923 
3  Ms  J-D  25, 000c. .Dec  1  1924 
3Ms'01M-N  32,000r...May  1  1921 
4s  '04  J-J  38,000c... July  1  1934 
4s  '09     J-J       36,000c  ..July  1  1939 

Water  and  Sewer  Bonds. 
4s  J-J     $65,000c&r_Jan   1  1919 

Park  Notes. 
4s  J-J       $4,000 1914-1918 

Filtration-Plant  Bonds. 
4s  A-O  $51, 000c. .Oct    11928 


VERMONT. 

Refunding  Water  Bonds. 

4s  J-J     $30,000c&r.Jan   1  1914 

4s  '06     J-J     100,0C0c&r.July  1  1926 

Refunding  Bonds. 
4s  J-J    $15, 000c -.Jan    1  1914 

4s  A-O     50, 000c. .Apr   1  1931 

(Subject  to  call  April  1  1911.) 
4s  '04     A-O  $87, 000c  ..Sept  1  1929 
BOND.  DEBT  Oct  1913.     $903,000 

Sinking  fund  assets 78,814 

Elec.  bds.  exempt  by  spec. 

Act  (incl.  above) 150,000 

Water  debt  (incl.) 239,000 

Water  sink,  funds  (incl.)..  37,028 
Assess,  val.  (4-5  act.)  '12.16.473.967 
Tax  rate  (per  $1,000)  1913.  ..$16.50 

INT.  on  refunding  bonds  due  1931 
at  Fourth  Nat.  Bank,  N.  Y.;  all  other 
bonds  at  office  of  City  Treasurer. 


CONCORD. 

This  town  is  in  Essex  County. 
Inc.  Sept.  15  1781.  Pop.  '10,  1,030. 
BOND.  DEBT  Oct  1913..  $39,000 

Floating  debt 10,233 

Assess,  val.  (%  actual)  1913.453,385 
Tax  rate  (per  $1,000)  1913-..$21.20 

INT.  at  Nat.  Shawmut  Bk.,  Bos. 

ESSEX  JUNCTION. 

This  village  is  in  Chittenden  Co 
Inc.  1892.     Population  1910,  1,245. 

4s  '13     J-J      $7,000 July  1  1933 

School  bonds $30,000 

Water  bonds 35,000 

Village  building  bonds 7 ,000 

BOND.  DEBT  Oct  29  1913.  72,000 

Sinkingfund 8,000 

Assess,  val.  (2-3  act.)  1912.-715,449 
Total  tax  (per  $1,000)  1912...$19.50 
INT.  at  First  Nat.  Bank,  New  York. 


ESSEX  JUNCTION  GRAD.  S.  D. 

4s  '13     M-N    $5,000c.Nov  1  '33-'35 
TOTAL  DEBT  June  1913--$31,500 

Assessed  valuation  1913 715,449 

INT.  at  First  Nat.  Bank,  Boston. 


FAIR  HAVEN. 

This  village  is  in  Rutland  County. 
Water  and  Sewer  Bonds. 

4s  J-D    $50, 000c... June  1  1923 

(Subject  to  call  June  1  1913.) 
3  Ms        F-A  $15,000r. $1,000   yearly 
BOND.  DEBT  Oct  1913..     $65,000 
Assess,  val.  (2-3  act.)  '13.-1,364,850 

Total  tax  (per  $1,000)    1912 6.50 

Population  in  1910 2,554 

INTEREST  at  Treasurer's  office. 


HARDWICK. 

This  village  is  in  Caledonia  County 
Inc.  Nov.  15  1890.    Pop.  '10,  2.094', 

Water  Bonds. 
3.70s      M-N   $9,000 .1917 

School  Bonds. 
4s  &  5s  J-J     $22,400 1914-1927 

Electric-Light  Bonds. 
4s  '11     J-J     $45, 000c... July  1  1931 
4s  '12     J-J       20, 000c... July  1  1931 

4s  '13     J-J         5,000c 1932 

4s  ...      34,000 1917&1924. 

BOND.  DEBT  Oct  1913--$136,000 
Assess,  val.  (2-3  act.)  '13-  1,153,373 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1913 $7.00 

INT.  payable  at  Nat.  Life  Insur. 
Co.,  Montpelier  Hyde  Park  Bank 
and  C.  D.  Parker  &  Co.,  Boston, 
Proctor  Trust  Co.,  Proctor,  and 
Village  Treasurer's  office. 


HARTFORD. 

Refunding  Bonds  (tax-free). 
4s  '10     A-O  $7o. 000c. .Apr  1  '20-'34 
BOND.  DEBT  Jan  1  '13-.    $75,000 

Floating  debt. 40.200 

Assessed  valuation  1912. -.3,341,922 
Total  tax  (per  $1,000)  1912 ..$20.00 
Population  in  1910 4,179 

INT.  payable  at  Treasurer's  office. 


LUDLOW,  TOWN. 

This  town,  chartered  in  1761;  Is  In 
Windsor  Co.     Pop'n  1910,,  2,215. 
BOND.  DEBT  Oct  1913..     $35,000 

Floating  debt 24,209 

Assessed  valuation  1912 1,144,914 

Tax  rate  (per  $1,000)  1913. --$21.00 

INT.  at  Ludlow  Sav.  Bk.  &  Tr.Co. 


LUDLOW,  VILLAGE. 

This  village  la  In  Windsor  County. 
Inc.  1866.  Population  1910.  1,617. 
3l  M-S  $27,400c._Mch  1  1915 

BOND.   DEBT  Oct   191.').  ..$27. 400 

Floating    debt 13,912 

Cash  In  treasury 2,684 

Assess,  val.  ( %A  act.)  1913.. .845.812 
Tax  rate  (per  $1,000)  1913 $2.50 

INT.  at  Ludlow  Sav.  Bk.  &  Tr.Co. 


MIDDLEBURY. 

A  village  in  Addison  Co.  Inc. 
1816.     Population  1910.  1.866. 

Water  Bonds. 

4s  J-J     $30, 000c    1921 

4s  M-N    50,000c.  ..May  1  1941 

(Subject  to  call  May  1  1921.) 

Sewer  Bonds. 
5s  Var  $10,500r.(SubJ  to  call) 

BOND.  DEBT  Apr  29  '13.  $90,500 
Assess,  val.  (2-3  act.)  '12..  1,570.458 
Tax  rate  (per  $1,000)  1912.  ..$18.50 
INT.  at  Nat.  Park  Bank.  New  York. 

montpeleerT- 

The  city  Is  situated  In  Washington 
County.  On  March  5  1895  the  town, 
village  and  school  district  were  con- 
solidated under  a  city  charter. 

School  Bonds. 
3  l-5s  '00  M-N  $30.000r.Nov  1x1920 
4s  '12     A-O  100,000c ...Apr  1x1932 

Bridge  Bonds. 
3  l-5s  '00  A-O  $15,000r.Nov  1x1920 

Refunding  Bonds. 
3s  '99     A-O  $40,000r...Aprl  al919 
4s  '97     J-J       12, 500r... Aug  1x1917 

City-Hall  Bonds. 
3Ms'07  M-N$30,000c...Maylal927 
4s  '09     F-A$120,000c--.Auglxl929 
BOND.  DEBT  May  1  '13.  $347,500 

Cash  on  hand 119,600 

Assessed  valuation  1912. -.7,142,559 

Actual  valuation  (est.) 9,500,000 

Total  tax  (per  $1,000)  1912. .$17. 50 
Value  of  real  estate  owned 

by  city  (est.)    1912 $502,000 

Population  in  1910 .7,856 

x  Subj.  to  call  lOyrs.  bef.  maturity. 

a  15  years  before  maturity. 

INT.  at  Treas.  office.  Old  Colony 
Trust  Co.,  Boston,  and  Capital  Sav. 
Bk.  &  Trust  Co.,  Montpelier. 

MORRISVILLE. 

This  village  is  in  Lamoille  County. 

Water  &  Light  Bonds  (lax-free). 
4s  '09  F-A  $72,000c..Feb  1  1929 
4s  F-A     20,000c -.  Feb  1 '15- '20 

BOND.  DEBT  Apr  30 '13.    $92,000 

Floating  debt 5,000 

Assessed  val.  '12  (%  act.)  .1,149,865 
Tax  rate  (per  $1,000)  1912.  ..$17.50 
Population  in  1910 -.1,445 

INT.  at  First  Nat.  Bank,  Boston. 

NEWPORT. 

This  village  is  in  Orleans  County. 

Water  Bonds. 

4s  g        J-D    $30,000c June   1920 

BOND.  DEBT  Oct  1913.-  $30,000 
Assess,  val.  (2-3  act.)  1913.1,938,071 

Tax  rate  (per  $1,000)  1913 $3.00 

Population  in  1910- - -.2.548 

INT.  at  Nat.  Shawmut  Bank.Bos. 

northfesld]- 

This  village  is  in  Washington  Co. 

Electric-Light  &  Power  Bonds 
4s  J-D    $10, 000c    1917 

Water  Bonds. 
3  Ms        M-S  $72.000cMch   1  '14-'37 
BOND.  DEBT  Apr  1  1913.. .$82,000 

Floatingdebt 7.350 

Assess,  val.  '12  (abt.  act.).  1,021, 766 
Tax  rate  (per  $1,000)  1912.. .$26. 00 
Population  in  1910 1,918 

INT.  on  water  bonds  at  Northfield 
Nat.  Bank;  on  others  at  A.  B.  Leach 
&  Co.,  New  York. 

PROCTOR. 

This  village  is  in  Rutland  County. 
Inc.  1884.     Population  1910,  2,758. 

Water  and  Sewer  Bonds. 
3s  J-J    $80,000r..Jan  1  "15-'36 

BOND.  DEBT  Oct  1913. .     $80,000 

Floatingdebt 18,677 

Total  assessed  val.  1913.  ..2,498,900 
Total  tax  (per  $1,000)  1912. .$15. 00 

INT.  at  Village  Treasurer's   office 

RUTLAND. 

This  city  is  in  a  town  and  a  county 
of  the  same  name.  Inc.  as  a  town 
Sept.  7  1761;  city  Nov.  19  1892. 

General  Debt. 

4s  J-J    $25, 000c June  1926 

4s  g       M-N   100,000c May    1924 

4s  g        M-N    50,000c Nov    1924 

4s  M-N    21,000c Nov    1938 

Water  Debt. 

4s  g        M-N  $50,000c May    1924 

4s  g        M-N    65,000c Nov    1924 

Sewer  Debt. 

4s  e        M-N  $25,000c Nov    1924 

4s  g  M-N  75,000c .. .May  1  1926 
4s  M-N    16,000c May    1938 

Refunding  Water  Debt. 
3  Ms        J-J     $30,000c Jan   1929 

Water  Notes. 
4s  M-N    $2,000 Nov    1925 

School  Notes. 
4s  M-N    $5,000 Nov    1925 

City-Hall  Bonds. 
3  Ms  g    M-S  $20,000c--.Sept  1  1931 


School  Debt. 

4s  M-N   $20,000c.Nov'14  & '19 

4s  M-N     80,0000 May    1925 

4s  g  '07  M-N     50,000c.. May  1  1937 

4s  M-N    20,000c May    1938 

Is  '13     M-N/14,(M)0 1914-1920 

1    1.000 ...1921 

ItONI).  DEBT  Oct  1913..  $619,000 

Sinkingfund,  &c 203,175 

Water  debt  (Included) 147.000 

Assessed  val.  '12  ('A  act.). 9,550.872 
Total  tax  ratefper  $1,000)  '13. $17.00 

Population  In  1910 13,546 

INT.  at  First  Nat.  Bank,  Boston. 

ST.  ALBANS.~ 

This  city  Is  In  Franklin  County. 
This  city  was  organized  March  2  1897 
and  comprises  the  most  populous 
portion  of  the  town  of  St.  Albans. 

Sewer  Bonds. 
4s  '09     F-A  $26,000c.Oct  1  '14-'17 

Street  Bonds. 
4s  '09     F-A  $35, 000c. Oct  1  '17-'23 
4s  '10    J-D      15,000c.June  1  '18-'20 
4s  '11     J-D      15,000cJune  1  '17-'19 

Town  Funding  Bonds 
Is  '97     F-A     $5,000c..Feb  1   1914 

Water  Bonds. 
4s  '94     A-O     $7 ,000c. .Apr  1  '14-'17 
4s  '12     A-O     60,000c ..Oct  1  '28-'31 

Permanent  Improvement  Bonds. 
4s  '03     Nov     $7, 000c. .Nov  2  1923 
4s  '04     May      7,000c.  .May  2  1924 

Water-Supply  Warrants. 
4s '08    M-N     $9,000c.Nov  2 '14-'17 

School  District  Bonds. 
4s  '96     J-D      $8,000c.Dec30  '14-'21 
4s  '11     J-J      35,000c July   1  '21-'27 

Sidewalk  Bonds. 
4s  '05    June   $7,000c...June7  1925 

U.  S.  Deposit  Fund  Bonds. 
4Ms'12  A-O  $12,000cApr   1   '20-'22 
BOND.  DEBT  Nov  1  '13.  $249,000 

Tax  valuation  1913 4,181,102 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1913.  ..$20. 00 
Population  in  1910 6.381 

INT.  at  First  Nat.  Bank.  Boston. 


SPRINGFIELD. 

This  village  is  in  Windsor  County. 
Inc.  1866.  Population  1910,  3,250 
4s  M-N  $150,000cl$5,000  yearly 
3s  M-N  25,000c]after  10  years 
BOND.  DEBT  Oct  1913..  $175,000 
Assess,  val.  '12  (abt.  act. )-3, 451, 161 
Tax  rate  (per  $1,000)   1911  .-.$5.50 

INT.  on  the  4s  is  payable  at  N.  W. 
Harris  &  Co.,  Inc.,  Boston;  on  the  3s 
at  First  National  Bank,  Springfield. 

SWANTON. 

This  city  is  in  Franklin  County. 
Inc.  1788.     Population  1910,  1,236. 

Building  Bonds. 
4s  '12     A-O  $30,000c 1914-1923 

Funding  Bonds. 
4s  '09     F-A  $94,000cAug    1  '14-'29 
BOND.  DEBT  Oct  1913.-  $100,000 

Sinkingfund 20,000 

Assess,  val.  (70%  act.)  '13-1,507,009 
Tax  rate  (per  $1,000)  1912.  .-$16.50 

INT.  at  Old  Colony  Tr.  Co. ,  Boston. 

VERGENNES!- 

This  city  is  situated  In  Addison 
County.     Incorporated  in  1788. 

Water  Bonds. 
4s       Sept  1  $20,000c.-Sept  1  1914 
4s  '08     J-J       25, 000c... Jan    1  1929 

Floating  debt $9,400 

TOTAL  DEBT  Oct  1913. ..   54,400 

Sinking  fund- 910 

Tax  val.  (2-3  act.)  1913 910,899 

Tax  rate  (per  $1,000)  1913- --$19.00 
Population  in  1910 1,633 

waterburyT- 

This  village  is  in  Washington  Coun- 
ty. Inc.  Nov.  20  '82.  Pop.  '10,  1.377 

Water  Bonds. 
4s  M-N  $23,000r.On  or  bef.  '16 

Sewer  Bonds. 
4s  '09    M-N  $25, 000c On  or  bef.  '19 
BOND.  DEBT  Oct  1913-.    $48,000 
Assess,  val.  '12  (%  act.)..     877,324 
Tax  rate  (per  $1,000)  1912 $6.00 

INT.  at  Waterbury  Nat.  Bank. 

WINDSOR. 

This  village  Is  in  Windsor  County. 
Inc.  1884.     Population  1910,  1,906. 

Sewer  Bonds. 
4s  '11     J-J    $11, 000c Janl  1931 

Refunding  Water  &  Sewer  Bds 
4s  '09     J-J    $18, 000c. July  1  '14-'29 

Water  Bonds. 
4s  M-S  $12, 500c. ..Sept  1  1914 

Refunding  Water  Bonds. 
4s  '09     J-J     $20,000c.July  1  '14-'29 

BOND.  DEBT  Oct  1913 $61,500 

Floatingdebt.. 3,000 

Assessed  valuation  1913  ...1, 034, 024 
Tax  rate  (per  $1,000)  1912 $5.00 

INT.  at  Old  Colony  Tr.  Co.,  Bos. 

WINOOSKI. 

This  village  (P.  O.  Ind.  Sta.  Burl- 
ington)   Is  in  Chittenden  County. 
BOND.  DEBT  Apr  1913  --     $62,000 

Floatingdebt 64,480 

Assessed  valuation  1912.  ..1,731,350 
Tax  rate  (per  $1,000)  1912. ..$2. 13 
Population  in  1910 4,520 

INT.  at  Winooski  Sav.  Bk.  and 
Champlain  Trust  Co. 


State  of  Massachusetts. 

ITS 

DEBT,  RESOURCES,  &c 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  ot  State  (square  miles) 8,315 

State  Capital , Boston 

Governor  (term  exp.  1st  Wed.  Jan.  1914)._Eugene  N.  Foss 
Sec.  of  State  (term  exp.  3d  Wed.  Jan.  1914)_F.  J.  Donahue 
Treasurer  (term  exp.  3d  Wed.  Jan.  1914)_Elmer  A.  Stevens 
Auditor  (term  exp.  3d  Wed.  Jan.   1914).. John  E.  White 
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MASSACHUSETTS-DEBT  OF  STATE 


[Vol.  xcvii. 


1  EGISLATUBE  meets  annually  the  first  Wednesday  In  January,  and 

ot  limited  as  to  length  of  time. 
HISTORY  OF  DEBT. — For  earlv  history  of  the  State  debt  see  "State 
d  Vi  v   Supplement"   of  April    1895.   pace   18.     The  debt  at  present   is 


glv,  i  In  the  following  table 

clpal  and  Interest.  In  gold. 


All  loans  are  payable,  both  prin- 


Abolition  of  Grade  Crossings.  Soldiers'  Gratuity  Bonds. 

NI-X  $4,  cr.Noyi'M   4sg        ...       $135,000rAug  1   11-22 


M-N 

LI7M-N 
07M-N 
H'.tM-N 
3s  g  •« 

3  hsg'O'.'M-X 
3  Ms  g  M-N 
3  Ms  g  M-N 


irNov 

1.500.000rMay 

l,500.000rMay 

i.OOOrMay 

500.000rNov 
500. OOOr  Nov 


1  L928 

1 

1 
1 
1 


'14-'39 


*Court-House  Bonds. 

3«sg    M-S  $290.000r  Mar  1  '14-'38 
3Msg    M-S    459,750  Sept  1  " 
Medfield  Insane  Asylum. 

S700.000rApr 
300,000rApr 
174.300r  April 
105.500rApr   1 


1924 
1915 
1927 
1933 


1929 

1929 

1937*   3Hsg,94A-0 

OOOrNov  1  1938  SHsg'gSA-O 

250,000rNov  1  1938  : }Hs  S    A-O 

500.000  Nov  1  1939  3Hsg03A-O 
374.000rNovl  '14-40  3Msg04A-O 
391. OOOrNov  1' 14-41   3  }ssg  07 A-O 

Armory  Bonds.  Hospital  Loans. 

M-S      $833. OOOr  Sept  1  1918  3s  g         M-N      $332, 500r  Nov  1  1925 

OOrSept  1  1920  3,uSg'01M-N 

lOOrSept  1  1921   3s  "g        M-N 

Sept  1  1922  3Hs  g    M-N 

Sept  1  1923  3j<sg    M-N 


108.000rApr   1  1934 
22.000rApr   1  1930 


3s  g  M-S 
3s  g  '92  M-S 

3  M-S 
3s  g  '91  M-S 
3s  g  M-S 

3s  g  M-S 
3s  g  '02  M-S 
3Hsg  M-S 
3s  g  "02  M-S 
3  Hsg'OlM-S 
3s  g  M-S 

3  Hsg'05.M-S 

m.-,\1-S 

3  Msg'OoM-S 
3Msg'0i;M-S 
3W&E'06M-S 
'06M-S 
3Hsg'()7M-S 
3  Hsg'07M-S 
3  Hs  g  M-S 
3Hsg  M-S 
3«sg  M-S 
3s  g  '09  M-S 
3s  g  '09  M-S 
3  »sg'09M-S 
3Ksg  M-S 
3Mg  M-S 
3Mg      M-S 


128. OOOrNov  1 

110.450rMay  1 

73,000rMay  1 


1925 
1929 
1929 


150. (wor  Sept  1  1925 

320.000rMch  1  1927 

3S.000rSept  1  1931 

140.000r  Sept  1  1931 

75,000rMch  1  1932 

C2,000r  Sept  1  1934 

65.000rSept  1  1934 

33,000rMch  1  1935 

lO.OOOrSept  1  1935 

o.OOOrSept  1  1934 

l.OOOrMch  1  1927 

28,000rSept  1  1918 

21.500rSept  1  1921 

64.000rMch  1  1936 

230,000rMch  1  1937 

22,000rSept  1  1937 

Gl.OOOrSept  1  1935 

421,000rMch  1  193S 

100, OOOr  Sept  1  1938 

5,000r  Mch  1  1938 

40,000r  Sept  1  1938 

100,000   Sept  1  1939 

264,000rSept  1  '14-'40 

54, OOOr  Sept  1  '14-'40 

51, OOOr  Sept  1  '14-'41 

1  '14-'42 


MS  365,OO0r.Sept 
r1arbor=Improvement. 
3Mse'97J-J        S500.000rJan 
•Charles  River  Basin 


1  1937 


$250. OOOr  Jan  1  1944 
400.000c&rJan  1  '45 
600, OOOr  Jan  1  1946 
1, 150. 000c  &r  Jan  1  '47 
400,000r  Jan  1  1948 
425,000r  Jan  1  1949 
425, OOOr  Jan  1  1949 
475.000 --Jan  1  1950 
281.000r.Jan    1    '14-'50 


3Msg'o4J-J 
3  Msg'uo.J-J 
3  «sg'06J-J 
3Msg'07J-J 
3Msg'08J-J 
3s  g  '09  J-J 
3  Hsg'09J-J 
3Ksg'10J-J 
3J4sg  J-J 
Highways 

a-o  si.sgg.ggorApr  i  1920 


97  A-O 

- 

3s  g         A-O 

3s  g  '01  A-O 
3s  g  'I 

-  A-O 
J3A-0 

S     A-O 

4s  K 


700,000r  April  1927 
300,000r  Apr  1  1928 
800,000rAprl'29-30 


350, OOOr  Apr   1  1931 

10, OOOr  Apr  1  1932 

665, OOOr  Apr   1  1932 

400. OOOr  Apr   1  1933 

608.000  Octl'  14-'40 

1.100.500  Apr  ri4-'38 

277.000  Oct  1  '14-40 

65,000rOct  1  '14-26 

4.000rOct  1  '14-21 

331.000rOct  1  '14-41 

168.000  Oct  1  '1  1-39 

1.029.000rOct  1  '14-27 

I'ort  of  Boston  Bonds. 

...    S.' .9  25, OOOr  Aug  1  '14-52 
1'risons  and  Hospital  Loans 

M-N      $721. OOOr  Nov  1  1931 

M-N        200.000rNov  1  1931 

Q3M-N       746,650rMay  1  1933 

507,250rMay  1  1934 

>".M-X  300.000c&r  May  1  L934 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


3  Hsg'06M-N 
3  Ms  g  M-N 
3  Msg'07M-N 
3  Ms       M-N 

♦Metropolitan  Sewer 


200.000rMay  1  1933 


75, OOOr  Nov  1  1935 

80,000r  Nov  1  1936 

300. OOOr  Nov  1  1937 

133.000   Nov  1  1939 


3s  g 
3s  g 

3  Ms  g 
3  Ms  g 
3s  g 
3s  g 
3Msg 
3Ms  g 
3  Ms  g 
3Msg'04M-S 
3  Msg'06M-S 
3s  g   09  M-S 
3  Msg'09M-S 
3Msg    M-S 
4s  g        J-J 


M-S  $6, 100, OOOr  Jan    1  1930 


M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 


500.000rMch  1  1935 


495, OOOr  Jan  1  1930 
339, OOOr  Mch  1  1935 

1, 024. 912r  July  1  1939 
65, OOOr  Mch  1  1936 

3, 586, OOOr  July  1  1940 

1,046. OOOr  Jan  1  1943 
305, OOOr  July  1  1943 
392,O00rJuly  1  1944 

1,175,000   July  1  1946 

150,000c  Jan  1  1949 

263,000c  Jan  1  1949 

59, OOOr.  Jan  1  '14-'42 

378,000r.Jan  1  '14-'52 

State-House  Construction. 

3s  g  '95  A-O  $550, OOOr  Apr  1  1915 
3Msg'96A-0  625, OOOr  Apr  11916 
3s  g '97  A-O  125, OOOr  April  1917 
3s  g '98  A-O  50, OOOr  Apr   1  1918 

Massachusetts  War  Loan 

3sg'98-'03A-O$l, 240, OOOr.  Aprl  1928 

*Water  Loan  (Metropolitan). 
3Msg'95J-J  $13, 000,000c  July  1  1935 
3!^s'98  J-J  4.000,000c  Jan  11938 
3sg'99-00J-J  4,000,000c  July  1  1939 
3s  g  '01  J-J  6,900,000c&rJan  1  1941 
3Msg  J-J  3,100,000r  Jan  11941 
3Hsg'02J-J  3. 500, OOOr  Jan  11942 
3Msg  J-J  4,000. OOOrJan  1 '43-44 
3  Msg'05J-J  650,000c&r  Jan  1  1945 
3Msg'06J-J  1,350.000c  Jan  11946 
3Msg'09J-J  199,000c  Jan   1  1949 

3s  g  '09  J-J  199,000c  Jan    1  1949 

3Msg'10J-J  500,000   Jan    11950 

3Msg     J-J  190. OOOrJan  1 '14-51 

3Msg    J-J        182.500r.Janl'14-'52 


State  House. 


3s  g         A-O 
3  Msg'05J-J 
3  Ms  g     A-O 
3  Ms       A-O 


$305, OOOr  Oct 

60, OOOr  Oct 

570, OOOr  Oct 

40,000     Oct 


1918 
1918 
1918 
1918 


*Parks  (Metropolitan). 

3Msg    J-J     $1,800, OOOr  Jan 
2,600,000r  Jan 


O  .M-N  401. OOOr  Nov  1  1935 

'0  ..M-N  H Hi. OOOr  Nov  1  1936 

"07M-N  237.200r  Nov   1   1937 

0  1  M-N  l25,000rNov  1  1938 
I  !0.800rNov  1  I' 

I-N  2,149.000    Nov  1  1939   3 

-     M-N  irNov  1  "14-40  3  Ms  g 

M-N     219.000  ;it   opt  of  State    4s  g 
4s  g         ...        160.000rNovl    '14-'17   4s  g 


3  Ms  g  J-J 
3Msg'97J-J 
3  Msg'98J-J 
3s  g  '99  J-J 
3s  g  '00  J-J 
3  Msg'02J-J 
3s  e  '01  J-J 
3.20sg'03J-J 
3  Msg'03J-J 
3  ',sg'03J-J 
3  '2sg'04J-J 
3  '-..sg'OoJ-J 
3  Csg'06J-J 

'07  ... 

08J-J 

3s  g  '09  J-J 

3  Msg'09J-J 

J-J 


1  1934 
1  1936 
1  1937 
1  1938 


1  1941 


1943 
1943 


J-J 


2, 400, OOOr  Jan 

1,100, OOOr  July 

l,605,000r  July  1  1939 

325,000r  July  1  1940 

450,000r  Jan    1  1940 

750,000rJan 

lOO.OOOr  Jan 

135,000r  Jan 

640, OOOr  July  1  1943 

600, OOOr  Jan    1  1944 

070,000c&r  Jan    1  1945 

600,000c&r  Jan 

600, OOOr  Jan 

125,000r  Jan 

60, OOOr  Jan 

60,000r  Jan 

46,  OOOr  Jan  1  '14-51 

14,250rJan  1  '14-32 

75.000r  Jan  1  '14-31 

200,000r.Jan  1  '14-35 


1  1946 
1  1947 
1  1928 
1  1949 
1949 


.1  or  contingent  debt  except  "parks,"  of  which  $2,567,500  is  a 
Ion.     Two-thirds  ($535,333)  of  the  Court-house  loans  is 
contliu  nt  debt.     See  below. 

1*1   BLIC  SALES  OF  BONDS.— A  bill  passed  the  Legislature  in  1904 

asurer  to  advertise  all  future  sales  of  State  bonds  instead 

of  the  same  at  private  sale,  as  had  been  the  practioe  for  several 

iv.  78,  p.  1565.) 
ST  is  payable  at-  State  Treasury  in  Boston. 
IOI  M.  DEBT,  SINKING  FUNDS.  Ac— 

Dec.  11912.     Ihr.  11911.     Dec.  1  1910.     Dec.  1  1909. 

1  debt.*  117.480.662  $116,234,162  8114.436.162  $110,520,162 

Sin:  Ls.&c.     38.250.410       35.844,648       33,358,409       30,863,096 


$79,230,252     $80,389,514     $81,077,753     $79,657,066 
"f  two  clai  tl       Direct    Debt,  for  the  payment  of 

iv   responsible;  '  and  the 

bt,  for  which  I  ,  has  loaned  its 

1  1,  tin-  payment  of  which 

ufflclenl   to  paj    1  1     debt  at  maturity) 

Mi.l  towns  for  which  the  debt 

1      On   Dec.   1    1912  Hi.  and  the  sinking  funds 

retO  were  as  follow 
,    ,    ...  ih.,;i>rhi.      Nominal  Debt.       Grand  Total. 

''    'M>\ - $43,112,583  87  1.368,079  $117,480,062 

""I* 22,322,573  15.927J837  Mllfo^IO 

$20,790,010         $58,440,242  $79,230,252 

I  I)   VALUATION.— The   States  assessed   valuation   has  been 

•'"—                        lau.  Pert,              vertv.  Total 

~H-%&-llHW  ;:}  $5.479  279,693 

.                         :■   -  =  •;,-!•'•'■  2156.384.984  5,249  175  995 

■o                        VV,;,'','-'.,  2.050,0T«.335  6.027.154  806 

,     i                                                 'V  4.222,281,054 

Sun                 "'   I'mS'ifr'afti  'A?H£H§9  3.878.671070 

IN  1,000,13/ .SO/        1  .   3  077  330        9  A13  91X147 

1.1  II.  100.072         '816:696  1:927:855  430 

'i  he  lArger  portion  of  the  states  revenue  is  derl  corporations. 

national  b.ink  mocks,  savings  bank  and  into  i„  mU  the  tax 

i  74.  of  which    »8.225.170  07  accrues  to  tha 

,     '  V      ,'-  ',,-,$1-l"'-')"' s'    ";is  assessed   upon    street   railway 

pon  other  public  service  corporations,  $3.60  1  - 

95  upon  domestic  business  corporations,  $1,808,454  73  udoh  savin™ 

lonil    banks  and   $2.1. VI  Mo,;  85   upon   lS- 

Uvi  J I  '1 D CCS . 


POPULATION  OF  STATE. — Massachusetts  has  the  largest  population 
of  any  of  the  New  England  States. 

,r»,rt  O    0*?*»     ATC      1  OOn  ,      TOO     t\0  = 


1910... 3.366,416 
1905.  .  -3.003.635 
1900.  .  -2,805, 346 
1890-  -.2,238.943 


1880- 
1870- 
1860- 
1850. 


.1.783,085 
.-1.457,351 
..1,231.066 
..  994,514 


1840 737.69911800 422.845 

1830 610,408  1790 378.787 

1820 523,287 

1810 472,0401 


CONDEMNATION  OF  PRIVATE  PROPERTY  ADJACENT  TO  IM- 
PROVEMENTS.— On  Nov.  7  1911  a  proposed  amendment  to  the  State 
constitution  was  adopted  which  increases  the  power  of  the  Legislature  to 
authorize  the  taking  of  land  and  property  for  highways  or  streets  The 
latter  adds  the  following  to  Article  10  of  part  1  of  the  constitution:  The 
Legislature  may  by  special  Acts,  for  the  purpose  of  laying  out,  widening  or 
re-locating  highways  or  streets,  authorize  the  taking  in  fee  by  the  Common- 
wealth, or  by  a  county,  city  or  town,  of  more  land  and  property  than  are 
needed  for  the  actual  construction  of  such  highway  or  street;  provided, 
however,  that  the  land  and  property  authorized  to  be  taken  are  specified 
in  the  Act  and  are  no  more  in  extent  than  would  be  sufficient  for  suitable 
building  lots  on  both  sides  of  such  highway  or  street;  and  after  so  much  of 
the  land  or  property  has  been  appropriated  for  such  highway  or  street  as  is 
needed  therefor,  may  authorize  the  sale  of  the  remainder  for  value  with  or 
without  suitable  restrictions.     See  V.  93,  p.  1547. 

DEBT  LIMITATIONS. — There  seems  to  be  no  provision  In  the  consti- 
tution of  Massachusetts  limiting  the  power  of  the  Legislature  to  create 
State  indebtedness,  or  limiting  its  power  to  authorize  municipal  indebted- 
ness. Statutes  general  and  special  have,  however,  been  passed  on  this 
subject  with  respect  to  cities  and  towns. 

The  latest  legislation  regarding  the  matter  is  known  as  Chapter  719  of  the 
Laws  of  1913,  approved  May  26  1913.  The  limit  of  indebtedness  for  cities 
and  towns  (excepting  Boston)  is  fixed  by  Sections  6  and  12  of  this  law. 
These  sections  follow: 

Section  6.  Cities  and  towns  may  incur  debt,  outisde  the  limit  of  indebt- 
edness prescribed  in  this  Act,  for  the  following  purposes  and  payable  within 
the  periods  hereinafter  specified: 

(1)  For  temporary  loans  under  the  provisions  of  Sections  3,  4  or  9. 
one  year. 

(2)  For  establishing  or  purchasing  a  system  for  supplying  the  inhabitants 
of  a  city  or  town  with  water,  or  for  the  purchase  of  land  for  the  protee  ion 
cf  a  water  system,  or  for  acquiring  water  rights,  30  years. 

(3)  For  the  extension  of  water  mains  and  for  water  departmental  equip- 
ment, 5  years. 

(4)  For  establishing,  purchasing,  extending  or  enlarging  a  gas  or  electric 
lighting  plant  within  the  limits  of  a  city  or  town,  20  years;  but  the  indebt- 
edness so  incurred  shall  be  limited  to  an  amount  not  exceeding  in  a  town 
5%  and  in  a  city  2M%  of  the  last  preceding  assessed  valuation  of  such 
town  or  city. 

(5)  For  acquiring  land  for  the  purposes  of  a  public  playground ,  as  speci- 
fied iD  Section  19  of  Chapter  28  of  the  Revised  Laws  and  amendments 
therecf,  30  years;  but  the  indebtedness  so  incurred  shall  be  limited  to  an 
amount  not  exceeding  M  of  1%  of  the  last  preceding  assessed  valuation 
of  the  city  or  town. 

Debts  for  all  of  the  purposes  mentioned  in  this  section  snail  be  payable 
within  the  periods  above  specified  from  the  date  of  the  first  issue  of  bonds 
or  notes  on  account  thereof,  and  may  be  incurred  in  accordance  with  th.? 
provisions  cf  existing  law,  except  in  so  far  as  the  same  are  inconsistent 
with  the  previsions  cf  this  Act.  All  other  debts  hereafter  incurred  oy  a  city 
or  town  shall  be  reckoned  in  determining  its  limit  of  indebtedness,  and  deots 
authorized  under  the  provisions  of  this  section,  except  for  temporary  loans, 
may  be  incurred  only  by  a  vote  of  two-thirds  of  the  voters  present  and 
vcting,  or  of  two-thirds  of  all  the  members  of  a  city  council  or  other  govern- 
ing body ,  taken  by  yeas  and  nays ,  and  subject  to  the  approval  of  the  mayor . 
if  such  approval  is  required  by  the  charter  of  the  city. 

Section  12.  Except  as  otherwise  authorized  by  Section  6  of  this  Act 
or  by  Chapter  634  of  the  Acts  of  the  year  1913,  a  city  shall  not  authorize 
indebtedness  to  an  amount  exceeding  2M  %  .  and  a  town  shall  net  authorize 
indebtedness  to  an  amount  exceeding  3%  ■  en  the  average  of  the  assessors- 
valuations  of  the  taxable  property  for  the  three  preceding  calendar  years 
the  valuations  Deing  first  reduced  by  the  amount  of  all  abatements  allowed 
thereon  previous  to  the  last  day  of  December  of  the  preceding  calendar  year. 

Chapter  634  of  the  Laws  of  1913,  referred  to  above,  provides  for  the  pay- 
ment of  outstanding  demand  notes  and  the  restoration  of  trust  funds. 
Cities  and  towns  which  have  demand  notes  outstanding  or  which  have  ex- 
pended town  or  trust  funds  for  general  expenses,  are  required  to  raise  in 
tax  levy  of  1914  an  amount  necessary  to  redeem  the  notes  and  restore  the 
funds,  "or  if  to  do  this  would  impose  too  great  a  burden,  they  may  bar, 
for  the  purpose  for  a  period  not  to  exceed  15  years. 

Section  5  of  Chapter  719  specifies  for  just  what  purposes  debts  may  be 
incurred  within  the  limit  fixed  by  Section  12,  and  states  also  for  what  periods 
such  debt  shall  run .     Sections  3 ,  4  and  9  authorize  the  issuance  of  temporary 
loans,  payable  in  not  more  than  one  year  from  date,  in  anticipation  of  the 
sale  of  bonds  or  notes  already  voted,  in  anticipation  cf  the  revenue  of  the 
financial  year,  for  the  payment  of  any  land  damages  or  expenses  of  altering 
grade  crossings  or  any  proportion  of  expense  of  constructing  a  highway  in 
anticipation  cf  reimbursement  by  the  Commonwealth.     Section  8  prolv 
the  sale  of  bonds,  notes  01  certificates  of  indebtedness  at  less  than  pir.     H 
ever    under  Section  10  temporary  loans  issued  under  Sections  3,  4  and  9 
may  be  negotiated  at  a  discount.     Section   13  prohibits  the  creation  of 
further  sinking  funds,  but  such  funds  established  prior  to  the  passage  of 
the  Act  must  oe  continued  until  the  debt  for  which  they  were  established 
has  matured.     Hereafter  notes  shall   not   be  made   payable  on    dam 
(Section  14)  and  the  payment  of  all  debt,  except  that  incurred  u 
tions  3,  4  and  9.  must  be  made  by  such  annual  installments  as  will  extin- 
guish the  same  at  maturity.  .  . 

Section  1  distinctly  excepts  Boston  from  the  general  provisions  of  the  Act 
in  the  following  words:     "Section  1.  The  provisions  of  this  Ac    shs 
except,  as  is  hereinafter  specified.  a4>ply  to  the  city  of  Boston,  but  said  city 
shall  remain  subject  to  the  provisions  of  all  general  and  speci  ppli- 

cable  to  it."     The  specific  reference  to  Boston  is  in  Sect.  18.  which  we  quote 

ef 'section'1! 8°  Sections  53  of  Part  I  of  Chapter  490  of  the  Vets  cf  190 


of  the  State  tax  and  other  amounts  assessed  upon  the  city  by  the  C   mm   11- 
wealtb   the  county  tax  and  sums  required  by  law  to  be  raised  on  account  of 
the  city  debt,  shall  not  in  any  year  exceed  $10  55  on  every  $1,000  of  the 
average  of  the  assessors'   valuation  of  the  taxable  property   therein   tor 
the  preceding  three  years,  such  valuation  being  first  reduced  by  the  am  1 
of  all  abatements  allowed  thereon  previous  to  Dec.  31  in  the  year 
(•((ling   said  assessment.     Any  order  or  appropriation  requiring  a   la, 
assessment  than  is  herein  limited  shall  be  void." 

i  ins  13  and  14  relating  to  sinking  funds  and  the  payment  of  tuture 

loan-  passage  of  the  Act.     The  other  -referred 

60  above  will  "  c  me  effective  Jan.  1  1014.  We  have  room  here  I  >  give 
only  this  brief  outline  of  <  Jhapter  719.  The  law  in  full  will  be  found  in  the 
"Chronicle"  of  Aug.  23  1913,  pages  186  I  1  488  inclusive. 

EXEMPTION  FROM  TAXATION.— Clause  15.  Sec.  5.  Part  I.  Chapter 
490"  of  the  Acts  of  1909,  provides  that  the  following  securities  shall  be  ex- 
empt from  taxation:  "Bonds  or  certificates  of  indebtedness  of  the  Common- 
wealth issued  since  the  first  day  of  January  in  the  year  1906.  and  bonds. 
notes  and  certificates  of  indebtedness  of  any  county,  fire  district,  water 
supply  district,  city  or  town  in  the  Commonwealth  which  may  be  Issued 
on  or  after  the  first  day  of  May  in  the  year  1908.  stating  on  their  face  that 
they  arc  exempt  from  taxation  in  Massachusetts. 

SAVINGS  BANK  INVESTMENTS— POWER  AND  RESTRICTIONS. 
—Investment  bv  savings  banks  in  Massachusetts  is  governed  by  Chap.  590 
or  the  Nets  of  1908.  referred  to  in  V.  87,  p.  257,  and  in  an  editorial  article 
on  rjftfres  5  and  6  of  the  "State  and  City  Supplement"  for  May  29  1909.  The 
law  was  f,  rth'r  amended  in  1900  and  1912  (see  "Chronicle"  of  May  25  1912. 
"State  and  City  Department"),  and  Clause  Fourteenth  was  added  in 
1913.  the  law  at  present  reading  as  follows: 

SECTION  08.  Deposits  and  the  Income  derived  therefrom  shall  be 
invested  only  as  follows: 

FIRST First  Mortgages  of  Real  Estate. — In  first  mortgages  of  real  estate 

located  in  thi  ;  Commonwealth  not  10  exceed  00";,  of  the  value  of  such  real 
estate-  but  not  more  than  70%  of  the  whole  amount  of  deposits  shall  be  so 
Invested  If  a  loan  is  made  on  unimproved  and  unproductive  real  estate, 
the  amount  loaned  thereon  shall  not  exceed  40%  of  the  value  of  such  real 
estate  [For  conditions  that  must  be  observed  in  making  such  loans  see 
law  in  full  in  V.  87.  p.  257.] 

,si:cOND — Public  Funds. —  (a)  In  the  public  funds  of  the  United  States 
or  of  any  of  the  New  England  States. 

(b)  In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Commonwealth. 
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(c)  In  the  bonds  or  notes  of  an  Incorporated  district  In  this  Common- 
wealth whose  net  Indebtedness  does  not  exceed  5%  of  the  last  preceding 
valuation  of  the  property  therein  for  the  assessment  of  taxes. 

(d)  In  the  bonds  or  notes  of  any  city  of  Maine,  New  Hampshire,  Vermont, 
Rhode  island  or  Connecticut  whose  net  Indebtedness  does  not  exceed  595 
of  the  last  preceding  valuation  of  the  property  therein  for  the  assessment 
of  taxes;  or  of  any  county  or  town  of  said  States  whose  net  Indebtedness 
does  not  exceed  3 %  of  such  valuation;  or  of  any  Incorporated  water  district 
of  said  States  which  has  within  Its  limits  more  than  live  thousand  Inhabit- 
ants, and  whose  bonds  or  notes  are  a  direct  obligation  on  all  the  taxable 
property  of  such  district  and  whose  net  Indebtedness  does  not  exceed  3% 
of  such  valuation.  Provided,  that  there  Is  not  Included  within  the  limits 
of  such  water  district,  cither  wholly  or  In  part,  any  city  or  town  the  bonds 
or  notes  of  which  are  not  a  legal  investment. 

(e)  In  the  legally  authorized  bonds  of  the  States  of  New  York,  Pennsyl- 
vania. Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin.  Minnesota.  Missouri 
and  Iowa,  and  of  the  District  of  Columbia,  and  in  the  legally  authorized 
bonds  for  municipal  purposes,  and  in  the  refunding  bonds  Issued  to  take  up 
at  maturity  bonds  which  have  been  issued  for  other  than  municipal  pur- 
poses, but  on  which  the  interest  has  been  fully  paid,  of  any  city  of  the  afore- 
said States,  which  has  at  the  date  of  such  investment  more  than  thirty 
thousand  inhabitants,  as  established  by  the  last  national  or  State  census 
or  city  census,  certified  to  by  the  city  clerk  or  treasurer  of  said  city,  and 
taken  in  the  same  manner  as  a  national  or  State  census,  preceding  such  In- 
vestment, and  whose  net  indebtedness  does  not  exceed  5%  of  the  valuation 
of  the  taxable  property  therein,  to  be  ascertained  by  the  last  preceding  valu- 
ation of  property  therein  for  the  assessment  of  taxes. 

(f  I  In  the  legally  authorized  bonds  of  the  States  of  California,  Delaware, 
Nebraska,  New  Jersey,  Oregon  and  Washington,  and  in  the  legally  author- 
ized bonds  for  municipal  purposes  or  in  refunding  bonds  which  have  been 
issued  for  other  than  municipal  purposes,  but  on  which  tiie  interest  has 
been  fully  paid,  of  any  city  of  the  States  of  California,  Connecticut,  Dela- 
ware, Illinois,  Indiana,  Iowa,  Kentucky,  Massachusetts,  Maine,  Maryland, 
Michigan,  Minnesota,  Missouri,  Nebraska,  New  Hampshire,  New  Jersey, 
New  York,  Ohio,  Oregon,  Pennsylvania,  Rhode  Island,  Vermont,  Wash- 
ington and  Wisconsin,  which  has  at  the  date  of  such  investment  more  than 
one  hundred  thousand  inhabitants,  established  in  the  same  manner  as  Is 
provided  in  subdivision  (e)  of  this  clause,  and  whose  net  Indebtedness  does 
not  exceed  seven  per  cent  of  the  valuation  of  the  taxable  property  therein, 
established  and  ascertained  as  provided  in  subdivision  (e)  of  this  clause. 

(g)  In  subdivisions  (d),  (e)  and  (f)  of  this  clause  the  words  "net  indebted- 
ness" mean  the  indebtedness  of  a  county,  city,  town  or  district  omitting 
debts  created  for  supplying  the  inhabitants  with  water  and  debts  created 
in  anticipation  of  taxes  to  be  paid  within  one  year,  and  deducting  the 
amount  of  sinking  funds  available  for  the  payment  of  the  indebtedness 
included. 

RAILROAD    BONDS. 

Massachusetts  Railroads. 
THIRD. —  (a)  In  the  bonds  or  notes,  issued  in  accordance  with  the  laws  of 
this  Commonwealth,  of  a  railroad  corporation  incorporated  therein  the  rail- 
road of  which  is  located  wholly  or  in  part  therein,  which  has  paid  in  dividends 
in  cash  an  amount  equal  to  not  less  than  4%  per  annum  on  all  its  outstand- 
ing issues  of  capital  stock  in  each  fiscal  year  for  the  rive  years  next  preceding 
such  investment,  or  in  the  first  mortgage  bonds  of  a  terminal  corporation 
incorporated  in  this  Commonwealth  and  whose  property  is  located  therein, 
which  is  owned  and  operated,  or  the  bonds  of  which  are  guaranteed  as  to 
principal  and  interest,  or  assumed,  by  such  railroad  corporation.  Any 
shares  of  the  capital  stock  of  a  railroad  corporation  leased  to  such  railroad 
corporation,  which  are  owned  by  said  lessee  corporation,  shall  not  be  con- 
sidered as  outstanding  within  the  meaning  of  this  subdivision. 

New  England  Railroads. 

(b)  In  the  bonds  or  assumed  bonds  of  a  railroad  corporation  incorporated 
in  any  of  the  New  England  States  at  least  one-half  of  the  railroad  of  which  is 
located  in  said  States,  whether  such  corporation  is  in  possession  of  and  is 
operating  its  own  road  or  is  leased  to  another  railroad  corporation;  provided 
either  that  such  bonds  shall  be  secured  by  a  first  mortgage  of  the  whole  or 
a  part  of  the  railroad  and  railroad  property  of  such  corporation  or  by  a 
refunding  mortgage  as  described  in  paragraph  (3)  or  (4)  of  subdivision  g;  or 
that  if  the  railroad  and  railroad  property  of  such  corporation  are  unincum- 
bered by  mortgage,  such  bonds  shall  be  issued  under  the  authority  of  one  of 
said  States  which  provides  by  law  that  no  such  railroad  corporation  which 
has  issued  bonds  shall  subsequently  execute  a  mortgage  upon  its  road,  equip- 
ment and  franchise  or  upon  any  of  its  real  or  personal  property,  without  in- 
cluding in  and  securing  by  such  mortgage  all  bonds  previously  issued  and 
all  its  pre-existing  debts  and  liabilities,  which  provision,  so  enacted  in  such 
State,  shall  have  been  accepted  by  the  stockholders  of  such  corporation; 
and  provided,  that  such  corporation  has  paid  in  dividends  in  cash  an  amount 
equal  to  not  less  than  4%  per  annum  on  all  its  outstanding  issues  of  capital 
stock  in  each  fiscal  year  for  the  five  years  next  preceding  such  investment. 

(c)  In  the  first  mortgage  bonds  or  assumed  first  mortgage  bonds  or  in 
the  bonds  secured  by  a  refunding  mortgage  as  described  in  paragraphs  (3) 
or  (4)  of  subdivision  g,  of  a  railroad  corporation  incorporated  in  any  of  the 
New  England  States  the  railroad  of  which  is  located  wholly  or  in  part 
therein,  which  have  been  guaranteed  as  to  principal  and  interest  by  a 
railroad  corporation  described  in  subdivisions  a  or  6  which  is  in  possession 
of  and  is  operating  its  own  road. 

(d)  No  bond  shall  be  made  a  legal  Investment  by  subdivision  b  unless 
the  corporation  which  issued  or  assumed  such  bond  has,  during  its  fiscal 
year  next  preceding  the  date  of  such  investment,  paid  in  dividends  on  its 
capital  stock  an  amount  equal  to  one-third  of  the  total  amount  of  interest 
paid  on  all  its  direct  and  assumed  funded  indebtedness. 

No  bond  shall  be  made  a  legal  investment  by  subdivision  c  unless  tlie 
corporation  which  guaranteed  such  bond  has,  during  its  fiscal  year  next 
preceding  such  investment,  paid  in  dividends  on  its  capital  stock  an  amount 
equal  to  one-third  of  the  total  amount  of  interest  paid  on  all  its  direct, 
assumed  and  guaranteed  funded  indebtedness. 

Other  Railroads. 

(e)  In  the  mortgage  bonds,  as  described  in  any  of  the  following  sub- 
divisions of  this  clause,  of  any  railroad  corporation  incorporated  under  the 
laws  of  any  of  the  United  Stafes; 

Provided,  that  during  each  of  the  ten  fiscal  years  of  such  railroad  cor- 
poration next  preceding  the  date  of  such  investment — 

(1)  Such  railroad  corporation  owned  in  fee  not  less  than  five  hundred 
miles  of  standard-gauge  railroad,  exclusive  of  sidings,  within  the  United 
States,  or  if  such  corporation  owned  in  fee  less  than  five  hundred  miles  of 
such  railroad,  the  gross  earnings  of  such  corporation,  reckoned  as  herein- 
after provided,  shall  have  been  not  less  than  fifteen  million  dollars; 

(2)  Such  railroad  corporation  shall  have  paid  the  matured  principal  and 
interest  of  all  its  mortgage  indebtedness; 

(3)  Such  railroad  corporation  shall  have  paid  in  dividends  in  cash  to  its 
stockholders  an  amount  equal  to  at  least  four  per  cent  upon  all  its  out- 
standing capital  stock. 

(4)  The  gross  earnings  from  the  operation  of  the  property  of  such  rail- 
road corporation,  including  therein  the  gross  earnings  of  all  railroads  leased 
and  operated  or  controlled  and  operated  by  said  corporation,  and  the  gross 
earnings  from  the  sale  of  coal  from  mines  owned  or  controlled  by  it,  shall 
not  have  been  less  in  amount  than  five  times  the  amount  necessary  to  pay 
the  interest  payable  upon  its  entire  outstanding  indebtedness,  the  rentals 
of  all  leased  lines,  and  the  interest  on  all  the  outstanding  indebtedness  of 
railroads  controlled  and  operated  which  is  not  owned  by  said  corporation 
after  deducting  from  said  interest  and  rentals  Interest  and  dividends 
received  from  the  stocks,  bonds  or  notes  of  railroad  corporations  not 
operated  by  said  corporation,  which  have  been  deposited  with  a  trustee  as 
the  only  security  to  secure  the  payment  of  bonds  or  notes  issued  by  said 
corporation,  but  not  in  excess  of  the  interest  on  said  last-named  bonds  or 
notes. 

And  further  provided,  that — 

(5)  No  bonds  shall  be  made  a  legal  investment  by  subdivision  g  in  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  together  with  all  outstanding  prior  debts  of  the  issuing  or  assuming 
corporation,  including  all  bonds  not  issued  that  may  legally  be  issued 
under  any  of  its  prior  mortgages  or  of  its  assumed  prior  mortgages,  after 
deducting  therefrom,  in  case  of  a  refunding  mortgage,  the  bonds  reserved 
under  the  provisions  of  said  mortgage  to  retire  prior  lien  debts  at  maturity, 
shall  exceed  three  times  the  outstanding  capital  stock  of  said  corporation 
at  the  date  of  such  investment. 

(6)  No  bonds  shall  be  made  a  legal  investment  by  subdivision  i  or  j  in 
case  the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  added  to  the  total  debt  of  the  guaranteeing  corporation  as  defined 
In  paragraph  five,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  issues,  shall  exceed  three  times  the  capital  stock  of  such 
guaranteeing  corporation  outstanding  at  the  date  of  such  investment;  nor 
in  case  at  said  date  the  total  debt  of  the  corporation  which  issued  said  bonds 
shall  exceed  three  times  its  outstanding  capital  stock. 


In  the  case  of  a  mortgage  executed  prior  to  the  passage  of  this  Act, 
Under  which  the  total  amount  of  bonds  which  may  be  Issued  Is  not  spe- 
cifically Stated,  the  amount  <>f  bonds  outstanding  thereunder  at  the  date  of 

such  Investment  shall  be  considered,  for  the  purposes  of  paragraph  live 
and  of  this  paragraph,  as  the  total  authorized  issue. 

(7)  Any  railroad  corporation  which  is  mentioned  in  subdivision  c  of 
clause  fourth  or  section  twenty-six  or  chapter  one  hundred  and  thirteen  of 

the  Revised  Laws  shall  be  considered  as  having  Compiled  with  all  the  re- 
quirements or  this  subdivision  preceding  paragraph  live  up  to  and  including 
the  hscal  year  of  said  corporation  In  which  this  Act  Is  passed. 

DESCRIPTION  OF  BONDS. 

(1)  Definition  of  First  Mortgage. — Whenever  the  term  "first  mortgage' 
Is  used  In  the  following  subdivisions.  It  shall  mean,  unless  otherwise  quali- 
fied, a  first  mortgage  on  not  less  iii  in  leventy-flve  per  cent  or  the  railroad 
owned  in  fee  at  the  date  of  the  mortgage  by  the  railroad  corporation  OB 
the  railroad  of  which  said  mortgage  Is  a  lien,  but  In  no  case  on  less  than 
one  hundred  continuous  miles  of  standard-gauge  railroad,  exclusive  of 
sidings;  provided,  that  seventy-live  per  cent  of  the  railroad  subject  to  the 
lien  of  said  mortgage  Is  connected; 

For  five  years  prior  to  the  date  of  Investment  therein  all  the  railroad 
subject  to  the  lien  of  said  mortgage  at  the  date  of  execution  thereof  has 
been  operated  by,  and  ils  operations  Included  In,  the  operations  of  the 
railroad  corporation  which  Issues,  assumes  or  guarantees  said  bonds; 

The  date  of  said  mortgage  is  at  least  live  years  prior  to  the  dale  of  such 
investment;  except  that  a  first  mortgage  given  in  substitution  for  and  not 
greater  In  amount  than  such  a  first  mortgage,  and  covering  the  same  rail- 
road property,  shall  be  considered  to  be  in  accordance  with  this  require- 
ment. 

(g)  Direct  Obligations . — Bonds  issued  or  assumed  by  a  railroad  corpora- 
tion described  in  subdivision  e,  which  are  secured  by  a  mortgage  which  was 
at  the  date  thereof  or  is  at  the  date  of  such  investment — 

(1)  A  first  mortgage  on  railroad  owned  in  fee  by  the  corporation  issuing 
or  assuming  said  bonds,  except  that,  if  it  is  not  a  first  mortgage  on  seventy- 
five  per  cent  of  all  such  railroad  owned  in  fee  by  said  corporation,  it  shall  be 
a  first  mortgage  on  at  least  seventy-five  per  cent  of  the  railroad  subject 
to  the  lien  of  said  mortgage  at  the  date  thereof;  but  if  any  stocks  or  bonds 
are  deposited  with  the  trustee  of  said  mortgage  as  part  security  therefor, 
representing  or  covering  railroad  mileage  not  owned  in  fee,  the  bonds  se- 
cured by  said  mortgage  shall  not  become  legal  investments  unless  said 
corporation  owns  in  fee  at  least  seventy-five  per  cent  of  the  total  mileage 
which  is  subject  to  the  lien  of  said  mortgage  and  which  is  represented  or 
covered  by  said  stocks  or  bonds; 

(2)  A  first  mortgage,  or  a  mortgage  or  trust  indenture  which  Is  in  efTect 
a  first  mortgage,  upon  all  the  railroad  subject  to  the  lien  of  said  mortgage 
or  trust  indenture,  by  virtue  of  the  irrevocable  pledge  with  the  trustee 
thereof  of  an  entire  issue  or  issues  of  bonds  which  are  a  first  lien  upon  the 
railroad  of  a  railroad  corporation  which  is  owned  and  operated,  controlled 
and  operated  or  leased  and  operated  by  the  corporation  Issuing  or  assuming 
said  bonds; 

(3)  A  refunding  mortgage  which  covers  at  least  seventy-five  per  cent  of 
the  railroad  owned  in  fee  by  said  corporation  at  the  date  of  said  mortgage 
and  provides  for  the  retirement  of  all  outstanding  mortgage  debts  which  are 
a  prior  lien  upon  said  railroad  owned  in  fee  and  covered  by  said  refunding 
mortgage  at  the  date  thereof.  But  if  any  of  the  bonds  which  said  refunding 
mortgage  is  given  to  refund  are  secured  on  a  railroad  not  owned  in  fee  by 
the  corporation  executing  said  refunding  mortgage,  there  shall  be  conveyed 
and  assigned  to  the  trustee  of  said  refunding  mortgage  either — 

At  least  seventy-five  per  cent  of  the  railroad  on  which  each  issue  of  bonds 
to  be  refunded  is  secured,  free  from  any  mortgage  lien  except  that  of  the 
mortgage  or  mortgages  securing  the  bonds  to  be  refunded;  or 

At  least  seventy-five  per  cent  of  the  outstanding  bonds  of  each  issue 
which  is  secured  by  a  mortgage  lien  upon  such  railroad;  and  all  of  said 
railroad  not  owned  in  fee  which  is  so  subjected  to  the  lien  of  said  refunding 
mortgage  shall  be  the  railroad  of  one  or  more  railroad  corporations  which 
are  owned  and  operated,  controlled  and  operated,  or  leased  and  operated, 
by  the  corporation  issuing  or  assuming  said  refunding  mortgage  bonds; 

But  in  no  case  shall  the  bonds  secured  by  said  refunding  mortgage  become 
a  legal  investment  unless  they  mature  at  a  later  date  than  any  bonds  which 
said  refunding  mortgage  is  given  to  refund,  nor  unless  the  total  mileage 
subjected  to  the  lien  of  said  refunding  mortgage  in  accordance  with  the 
requirements  of  this  paragraph  is  at  least  twenty-five  per  cent  greater  than 
the  mileage  covered  by  any  one  of  the  mortgages  securing  bonds  which  said 
refunding  mortgage  is  given  to  refund. 

(4)  A  mortgage  upon  not  less  than  ten  per  cent  of  the  railroad,  ex- 
clusive of  sidings,  owned  in  fee  at  the  date  of  said  mortgage  by  the  corpora- 
tion issuing  or  assuming  said  bonds,  but  in  no  case  on  less  than  five  hundred 
continuous  miles  of  standard-gauge  railroad;  provided,  that 

Said  mortgage  is  a  first  or  second  lien  upon  not  less  than  seventy-five 
per  cent  of  the  total  railroad  covered  by  said  mortgage  at  the  date  thereof, 
and  which  provides  for  the  retirement  of  all  mortgage  debts  which  are  a 
prior  lien  upon  said  railroad  owned  in  fee  and  covered  by  said  mortgage, 
at  the  date  of  the  execution  thereof; 

The  bonds  secured  by  said  mortgage  mature  at  a  later  date  than,  and 
cover  a  mileage  at  least  twenty-five  per  cent  greater  than  is  covered  by, 
any  of  the  bonds  secured  by  a  prior  lien  mortgage  so  to  be  retired; 

The  date  of  said  mortgage  shall  be  at  least  five  years  prior  to  the  date  of 
such  investment. 

(h)  Bonds  Underlying  Refunding  Mortgages. — Mortgage  bonds  or  bonds 
secured  by  mortgage  bonds  which  are  a  direct  obligation  of,  or  which  have 
been  assumed,  or  which  have  been  guaranteed  by  endorsement  as  to  both 
principal  and  Interest  by,  a  railroad  corporation  whose  refunding  mortgage 
bonds  are  made  a  legal  investment  under  paragraphs  three  or  four  of  sub- 
division g;  provided,  that — 

Said  bonds  are  prior  to  and  are  to  be  refunded  by  such  refunding  mortgage; 

Said  refunding  mortgage  covers  all  the  real  property  upon  which  the 
mortgage  securing  said  underlying  bonds  is  a  lien. 

In  the  case  of  bonds  so  guaranteed  or  assumed,  the  corporation  issuing 
said  bonds  is  owned  and  operated,  controlled  and  operated,  or  leased  and 
operated,  by  said  railroad  corporation. 

(i)  Guaranteed  Obligations. — Bonds  which  have  been  guaranteed  by  en- 
djorsement  as  to  both  principal  and  interest  by  a  railroad  corporation  which 
Mas  complied  with  all  the  provisions  of  subdivision  e:  provided,  that — 

Said  bonds  are  secured  by  a  first  mortgage  on  the  railroad  of  a  railroad 
corporation  which  is  owned  and  operated,  controlled  and  operated,  or 
leased  and  operated,  by  the  corporation  guaranteeing  said  bonds; 

In  the  case  of  a  leased  railroad,  the  entire  capital  stock  of  which,  except 
shares  qualifying  directors,  is  not  owned  by  the  lessee,  the  rental  includes 
an  amount  to  be  paid  to  the  stockholders  of  said  leased  railroad  equal  to  at 
least  four  per  cent  per  annum  upon  that  portion  of  the  entire  capital  stock 
thereof  outstanding  which  is  not  owned  by  the  lessee. 

(j)  First  mortgage  bonds  of  a  railroad  corporation  which  during  each  of 
its  ten  fiscal  years  next  preceding  the  date  of  such  investment  has  complied 
with  all  the  requirements  of  paragraphs  two,  three  and  four  of  subdivision 
e;  provided,  that  said  bonds  are  guaranteed  by  endorsement  as  to  both 
principal  and  interest  by  a  railroad  corporation  which  has  complied  with 
all  the  requirements  of  subdivision  e  preceding  paragraph  five,  notwith- 
standing that  the  railroad  of  said  issuing  corporation  is  not  operated  by 
said  guaranteeing  corporation. 

CORPORATION  NOT  TO  LOSE  CREDIT  BY  TEMPORARY  DISTURB- 
ANCE OF  RELATION  OF  GROSS  EARNINGS  TO  FIXED  CHARGES. 

(k)  Bonds  which  have  been  or  shall  become  legal  investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  illegal  although  the  cor- 
poration issuing,  assuming  or  guaranteeing  such  bonds  shall  fail  for  a  period 
not  exceeding  two  successive  fiscal  years  to  comply  with  the  requirements  of 
paragraph  four  of  subdivision  e;  but  no  further  investment  in  the  bonds 
issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made  during 
said  period.  If  after  the  expiration  of  said  period  said  corporation  complies 
for  the  following  fiscal  year  with  all  the  requirements  of  subdivision  e,  it 
shall  be  regarded  as  having  complied  therewith  during  said  period. 

BONDS  NOT  TO  BECOME  ILLEGAL  ON  ACCOUNT  OF 
CONSOLIDATION. 
(1)  Bonds  which  have  been  or  shall  become  legal  investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  illegal,  although  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to  or 
legally  acquired  by  another  railroad  corporation,  and  although  the  corpora- 
tion which  issued  or  assumed  said  bonds  has  been  or  shall  be  consolidated 
with  another  railroad  corporation,  if  the  consolidated  or  purchasing  cor- 
poration shall  assume  the  payment  of  said  bonds,  and  so  long  as  it  shall 
continue  to  pay  regularly  interest  or  dividends,  or  both,  upon  the  securities 
Issued  against,  in  exchange  for  or  to  acquire  the  stock  of  the  corporation 
consolidated,  or  the  property  purchased,  or  upon  securities  subsequently 
issued  in  exchange  or  substitution  therefor,  to  an  amount  at  least  equal  to 
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our  per  cent  per  annum  upon  the  capital  stock    outstanding  at  the  time  of 
uch  consolidation  or  purchase,  of  said  corporation  which  Issued  or  assumed 
said  bonds. 

CREDIT  OF  A  CORPORATION'  NOT  TO  BE  LOST  BY 
CONSOLIDATION, 
(m)  If  a  railroad  corporation  which  has  complied  with  all  the  require- 
ments of  subdivision  e  preceding  paragraph  five,  except  that  the  period  of 
compliance  Is  less  than  ten,  but  not  less  than  five  successive  years,  shall  be, 
or  shall  have  been,  thereupon  consolidated  or  merged  into,  or  its  railroad 
purchased  and  all  of  the  debts  of  such  corporation  assumed  by,  another 
railroad  corporation  incorporated  under  the  laws  of  any  of  the  United  States, 
such  corporation  so  succeeding  shall  be  considered  as  having  complied  with 
all  the  provisions  of  subdivision  e  preceding  paragraph  five  during  those 
successive  years  next  preceding  the  date  of  such  consolidation,  merger  or 
purchase  in  which  all  said  consolidated,  merged  or  purchased  corporations. 
If  considered  as  one  continuous  corporation  In  ownership  and  possession, 
would  have  so  complied:  provided,  that  said  succeeding  corporation  shall 
continue  so  to  comply  for  a  further  period  which  shall  make  such  compliance 
equivalent  to  at  least  ten  successive  years,  but  which  shall  be  in  no  case 
less  than  the  two  fiscal  years  next  following  said  consolidation,  merger  or 
purchase. 

STREET  RAILWAY  CORPORATIONS  ARE  NOT  RAILROAD 
CORPORATIONS, 
(n)  In  this  Act.  unless  the  context  otherwise  requires,  "railroad  corpora- 
tion" means  a  corporation  which  owns  or  is  in  possession  of  and  operating 
a  railroad  or  railway  of  the  class  usually  operated  by  steam  power.  Street 
railway  corporations  are  not  railroad  corporations  within  the  meaning  of 
this  Act. 

PRESENT  INVESTMENTS  NOT  TO  BECOME  ILLEGAL. 
FOURTH. — The  provisions  of  this  Act  shall  not  render  illegal  the  invest- 
ment in  any  mortgages  of  real  estate  held  by  such  corporation  at  the  time 
of  its  passage,  nor  the  Investment  at  such  time  or  thereafter  in  any  issue 
of  bonds  or  notes  dated  prior  to  its  passage,  in  which  such  corporation  was 
then  authorized  to  Invest,  so  long  as  such  bonds  or  notes  continue  to  com- 
ply with  the  requirements  of  law  then  in  force. 

STREET  RAILWAY   BONDS. 

FIFTH. — In  the  bonds  of  any  street  railway  company  incorporated  In 
this  Commonwealth  the  railway  of  which  is  located  wholly  or  in  part 
therein,  and  which  has  earned  and  paid  in  dividends  in  cash  an  amount 
equal  to  at  least  five  per  cent  upon  all  Its  outstanding  capital  stock  in  each 
of  the  five  years  last  preceding  the  certification  by  the  Board  of  Railroad 
Commissioners  hereinafter  provided  for.  No  such  investment  shall  be 
made  unless  said  company  appears  from  returns  made  by  it  to  the  Board  of 
Railroad  Commissioners  to  have  properly  paid  said  dividends  without  im- 
pairment of  assets  or  capital  stock,  and  said  board  shall  on  or  before  the 
fifteenth  day  of  January  In  each  year  certify  and  transmit  to  the  Bank 
Commissioner  a  list  of  such  street  railway  companies. 

Dividends  paid  by  way  of  rental  to  stockholders  of  a  leased  street  railway 
company  shall  be  deemed  to  have  been  earned  and  paid  by  said  company 
within  the  meaning  of  this  clause,  provided  that  said  company  shall  have 
annually  earned,  and  properly  paid  in  dividends  in  cash,  without  impair- 
ment of  assets  or  capital  stock,  an  amount  equal  to  at  least  five  per  cent 
upon  all  Its  outstanding  capital  stock  in  each  of  the  five  fiscal  years  next 
preceding  the  date  of  the  lease  thereof. 

If  two  or  more  street  railway  companies  have  been  consoK  'ated  by  pur- 
chase or  otherwise  during  the  five  years  prior  to  said  certifica  m,  the  pay- 
ment severally  from  the  earnings  of  each  year  of  dividends  equivalent  in 
the  aggregate  to  a  dividend  of  five  per  cent  on  the  aggregate  capital  stocks 
of  the  several  companies  during  the  years  preceding  such  consolidation 
shall  be  sufficient  for  the  purpose  of  this  Act. 

The  Board  of  Railroad  Commissioners  in  January  1912  announced  the 
following  roads  as  meeting  the  requirements  of  this  clause  (V.  93,  p.  1736) : 


Boston  Elevated  Ry.  Co. 
Boston  &  Northern  Ry.  Co. 
Boston  &  Revere  Electric  Ry.  Co. 
Citizens"  Elec.  St.  Ry.  of  Newb'yp't. 
Dartmouth  &  Westport  St.  Ry.  Co. 
East  Middlesex  Street  Ry.  Co 


Fitchburg  &  Leominster  St.  Ry.  Co. 
Holyoke  Street  Ry.  Co. 
Springfield  Street  Ry.  Co. 
Union  Street  Ry.  Co. 
West  End  Street  Ry.  Co. 
Worcester  Consolidated  St.  Ry.  Co. 


The  above  is  used  by  the  Bank  Commissioner  as  a  basis  for  the  list  of 
bonds  which  he  deems  good  and  safe  investments  under  Clause  Fifth  of 
this  Act.     (See  Clause  Thirteenth  below.) 

TELEPHONE  COMPANY  BONDS. 

SIXTH. — In  the  bonds  of  any  telephone  company  subject  to  the  pro- 
visions of  section  thirty-seven  of  chapter  fourteen  of  the  Revised  Laws, 
and  of  which  a  majority  of  the  directors  are  residents  of  the  Commonwealth: 

Provided,  that  during  each  of  the  five  fiscal  years  of  such  telephone  com- 
pany next  preceding  the  date  of  such  Investment — 

(1)  The  gross  income  of  such  telephone  company  shall  have  been  not  less 
than  ten  million  dollars  per  annum. 

(2)  Such  telephone  company  shall  have  paid  the  matured  principal  and 
Interest  of  all  its  indebtedness. 

(3)  Such  telephone  company  shall  have  paid  in  dividends  in  cash  an 
amount  equal  to  not  less  than  six  per  cent  per  annum  on  all  its  outstanding 
Issues  of  capital  stock. 

(4)  The  dividends  paid  on  the  capital  stock  of  such  telephone  company 
shall  not  have  been  less  than  the  total  amount  necessary  to  pay  the  interest 
upon  Its  entire  outstanding  Indebtedness. 

And  further  provided  that  such  bonds  shall  be  secured  either  (a)  by  a 
first  mortgage  upon  at  least  seventy-five  per  cent  of  the  property  of  such 
telephone  company  or  (6)  by  the  deposit  with  a  trust  company  Incorporated 
under  the  laws  of  this  Commonwealth  of  bonds  and  shares  of  stock  of  other 
telephone  corporations,  under  an  indenture  of  trust  which  limits  the  amount 
of  bonds  so  secured  to  seventy-five  per  cent  of  the  value  of  the  securities 
deposited  as  stated  and  determined  in  said  indenture,  and  provided  that 
during  each  of  the  five  years  next  preceding  such  investment  the  annual 
Interest  and  dividends  paid  in  cash  on  the  securities  deposited  have 
amounted  to  not  less  than  fifty  per  cent  in  excess  of  the  annual  interest  on 
the  bonds  outstanding  and  secured  by  said  deposit.  Not  more  than  two 
per  cent  of  the  deposits  of  any  savings  bank  shall  be  Invested  in  thebonds 
of  telephone  companies. 

BANK  STOCKS  AND  DEPOSITS  IN  BANKS. 
SEVENTH. — In  the  stock  of  a  banking  association  located  in  the  New 
England  States  and  Incorporated  under  the  authority  of  the  United  States, 
or  In  the  stock  of  a  trust  company  Incorporated  under  the  laws  of  and  doing 
business  within  this  Commonwealth,  but  such  corporation  shall  not  hold 
bo<  ii  by  way  of  Investment  and  as  security  for  loans  more  than  twenty  per 
cent  of  Its  deposits  in  the  stock  of  such  associations  or  companies  nor  in  any 
one  such  association  or  company  more  than  three  per  cent  of  its  deposits 
In,  nor  more  than  one  hundred  thousand  dollars  nor  more  than  one-quarter 
of  the  capital  stock  of.  such  association  or  company.  Such  corporation 
may  deposit  not  more  than  two  and  one-half  per  cent  of  Its  deposits  in  any 
banking  association  Incorporated  under  the  authority  of  the  United  States 
and  located  in  this  Commonwealth,  and  In  any  trust  company  Incorporated 
n  this  Commonwealth,  but  such  deposit  shall  not  In  any  case  exceed  five 
hundred  thousand  dollars  nor  twenty-live  per  cent  of  the  capital  stock  and 
surplus  fund  of  such   depositary.  p  ™  ■»«.»  mui 

"iMh  relates  to  loans  on  personal  securltv,  which  are  restricted 

third  of  i  its  and  income.     [In  addition  to  loans  authorized 

L^laUf.1/?'("!"V  u"'lcr  ',',"  A< •'  "Pi-roved  April  8  1910,  banks  may  loan  on 

with  a  pledge  as  collateral  of  life  Insurance  policies.      V    90    D    137fi 1 

7van')he,i  i?"'  2?.?/*™?  tnc  amount  to  be  invested  In  a  bank  building    Clause 

irnin  deals  win,  real  estate  acquired  t»  foreclosure,  and  Clause  Eleventh 

iltJl  t^l!ru  rs  •'",' ""*''','  ''  Indebtedness     Clause  Twelfth  v^- 

th„  !«£  P  collateral  and  provides  against  invalidating 

\ he  provisions  of  these  clauses,  see  V.  87.  p.  257.  where  the 

1. 1ST  OP  bonds  TO  BE  PREPARED 

THIRTEENTH.— Sat  later  than  the  first  day  of  February  In  each  vear 

the  Commissioner  shall  p  r  all  the  bonds  and  notes  which  are 

then   legal   Investments  under   the   provisions  „f  clauses  thtril    fourth     fifth 

I  list  shall  at  all  times  be  open  to  public    nslccUon  and  a 
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Bank  Commissioner  for  1912  contains  a  list  of  honru 
uldered  legal  under  clauses  third,  fourth,  f ifti  and  iiw  of  the  ai.„L  a r\ 
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rendered  Illegal  although  the  corporation  Issuing   assuming  or  in  nrintwin. 
such   bond,     hall   fail   for  a   period    ,,  n.ig   two ^^  successive  velrs  to 

comply,  as  U,  dividends  on  Its  capital  stock,  with  the  rociul^ment^Pthe 
clauses  specified  above;    but  no  further  Investment  In  the  bonds  Issued 
assumed  or  guaranteed  by  such  corporation  shall  bo  made  during  said  period ' 


If  after  the  expiration  of  said  period,  such  corporation  conplies  for  the 
following  fiscal  year  with  the  requirements  of  the  clauses  specified  above,  it 
shall  be  regarded  as  having  compiled  therewith  during  said  period;  provided 
that  It  shall  not  have  so  failed  to  comply  during  any  other  period  within 
the  next  preceding  ten  years. 

[Opinton  of  Attorney-General  Regarding  Legality  of  N.  Y.  N.  H.  &  H.  RR. 
Bonds  as  Savings  Bank  Investments.] — Attorney-General  James  M.  Swift 
rendered  an  opinion  in  Feb.  1911  with  reference  to  the  Act  passed  by 
the  Legislature  In  June  1910  to  validate  bonds  and  stocks  of  the  New 
York  New  Haven  &  Hartford  RR.  Co.,  and  for  the  purpose  of  determining 
whether  or  not  the  assets  were  sufficient  to  show  the  road  a  solvent  cor- 
poration. As  stated  In  V.  92,  p.  462,  the  report  of  the  Commission  ap- 
pointed under  the  Act  referred  to  was  filed  with  the  Legislature  on  Feb.  17 
1911.  The  Act  stated  that  "nothing  herein  contained  shall  authorize  the 
investment  by  savings  banks  in  the  securities  aforesaid  unless  they  are  other- 
wise legal  investments  under  the  provisions  of  Chapter  590,  Acts  of  1909, " 
and  the  Attorney-General  finds  that  "no  matter  what  the  finding  of  the 
Commission  appointed  under  the  Act  with  reference  to  assets  and  liabilities 
was,  it  would  not  In  and  of  itself  make  any  change  in  the  standing  of  securi- 
ties for  savings  bank  Investments."     See  V.  92,  p.  541. 


CITIES.     COUNTIES    AND     TOWNS     IN    THE 

STATE  OF  MASSACHUSETTS. 

Aggregate  Municipal  Indebtedness. 

Prior  to  1911  the  local  assessors  were  required  to  make  an  annual  return  to 
the  Tax  Commissioner  showing  the  debt  and  assessed  valuation  of  munici- 
palities. In  1911,  however,  the  Legislature  transferred  the  duty  of  making 
up  these  figures  to  the  Bureau  of  Statistics,  which  conducted  a  special  in- 
vestigation, and  as  a  result  submitted  a  report  to  the  Legislature  on  April  15 
1912  urging  a  complete  revision  of  the  law  relating  to  municipal  indebtedness 
and  presenting  the  following  summary  of  debt  to  the  close  of  the  several 
municipal  years  ending  between  Nov.  30  1910  and  "approximately" 
April  1  1911: 
Net  general  debt — 

Within  debt  limit,  exclusive  of  trust  funds 
borrowed  or  used $67,506,812  18 

Trust  funds  borrowed  or  used 794 ,301  92 

Outside  debt  limit 51,802,833  06 

„„.__.  ,      .,  ..  $120,103,947  16 

Net  public  service  enterprise  debt — 

Water,  $30,139,647  34;  all  other,  $18,154,638  15 48,294,285  49 

Net  cemetery  debt 174,020  56 

Total  net  funded  or  fixed  debt $168,572,253  21 

Amount  of  sinking  funds 70,020,011  61 

Total  gross  funded  or  fixed  debt 

Tax  loans 

Outstanding  warrants  or  orders 


-$238,592,264  82 

8,623.524  71 

514.041  66 


Aggregate  municipal  indebtedness $247,729,831  19 

The  following  table  shows  the  aggregate  assessed  valuation  as  returned 
by  the  local  assessors,  the  aggregate  net  debt  of  all  the  municipalities  of 
the  State,  and  the  percentage  of  the  same,  for  the  years  indicated: 


-Aggregate- 


Year —  Valuation.  Net  Debt. 

1910 $3,907,892,598  $167,315,903 

1909 3,727,473,635  166,080,073 

1908 3,590,690,106  163,558,325 

1907 3,512,557,604  158,586,274 

1905 3,312,255,163  147,509.003 

1900 2,961,119,947  131,016.743 

1890 2,154,134,626  70.742,786 

1880 --  1,584,756,802  68,512,929 

1871 -.. 1.497,351,686  39,421,298 


Percentage. 
4.2 
4.4 
4.5 
4.5 
4.4 
4.4 
3.2 
4.3 
2.6 


4s 

4s 

May 

4s 

Jan 

4s 

M-N 

4s  '10 

J-J 

3Ms 

J-D 

ABINGTON. 

This  town  is  in  Plymouth  County. 
Inc.  in  1712.     Pop.  in  1910,  5,455. 
Water  Loan. 

$2,000c.May  1  '17-'18 

15,000c-May  1  '14-,16 

4,000c-Jan     1  '14-'17 

54, 000c. May  1  ,23-,40 

15.000 --July  1  '14-'28 

2,000c.June  1  '14-,17 

Bridge  and  Memorial  Bonds. 

3  Ms        J-J       $9,600c.July  1  '14-'21 

School  Bonds. 
3  Ms        J-J     $18,000c-July  1  ,14-,22 
Water  Refunding  Bonds. 

4s  '11     M-N    $3,000 May  1  1941 

TOT.  BD.  DT.  Jan  1  '13-  --$135,300 

Tax  valuation  1912 3,402,628 

(Property  is  assessed  at  actual  value) 

Total  tax  (per  $1,000)  1912--$22.20 

INT  at  First  Nat.  Bank,  Boston. 


ACTON  WEST  &  SOUTH  WATER 
SUPPLY  DISTRICT. 
This  district  is  in  Middlesex  Co. 
Water  Bonds. 

4s '12     F-A  $96,500c.Augl5'14-'42 
TOTAL  DEBT  Oct  1  '1913     $96,500 

Assessed  valuation  1913 1,372,655 

(Assessment    about    actual    value.) 

Population  in  1913  (est.) 1,800 

INT.  at  Old  Colony  Tr.  Co.,  Bost. 


ADAMS. 

This  town  is  In  Berkshire  County. 
Incorporated  Oct.  15  1778. 

Library  Bonds. 
4s  '07     A-O  $12,000r..Oct  3  *14-'15 

School  Bonds. 
4s  '08     A-O     $5,000r._Oct  3 
4s  '08     A-O     20,000r..Oct  3 
4s  '09     A-O     50.000r..Oct  3 
3  Jfs'10  A-O       4.000r__Oct  3 

Refunding  Loan. 
3Ms'09  A-O  $10,000r...Oct 
4s  '09     A-O       7,000r...Oct 

Street  Loan. 
4s  '11     A-O  $35 ,000... Oct  1 
4s  '12     A-O       5,000c.-.Oct 

Land  for  Armory. 
4s  '12     J-J       $8,700. -July  1 
BOND.  DEBT  Jan  1  '13..  $171,700 

Sinking  fund 11.100 

Assess,  val.  '13  (%  act.)..-6,527.163 

Tax  rate  (per  $1,000)  1913 $20.40 

Population  In  1910 13.026 

INTEREST  on  coupon  bonds  pay- 
able at  Old  Colony  Trust  Co.,  Bos- 
ton; other  Interest  by  Treasurer. 


•14-'15 
'16-'17 
'19-' 23 
'14-'15 

3  1918 
3  1918 

'14-'20 
1  1921 

•13-'  17 


ADAMS  FIRE  DISTRICT. 

4s  '02  A-O  $30.000c..Oct  1  '15-'20 
4s  '08  A-O  5.000c  ...Oct  1  1914 
BOND.  DEBT  Jan  1  1913-  --$45,000 

Sinking  fund 18,013 

Assessed  valuation  1912. -.6,089.190 
Fire  dist.  tax  (per  $1,000)  '12.$2.60 

Population  In  1910 13,067 

INT.  payable  In  Adams  at  First 
Nat.  Bank  and  Greylock  Nat.  Bank; 
also  at  State  House,  Boston. 


AGAWAM. 

This  town  is  in  Hampden  County. 

Water  Loan  Act.  of  1913  Bonds. 
4Ms'13  J-J  SI 00, 000c. July  1  '14-'43 
BOND.  DEBT  June  1913.  $145,000 
Sing.  fd.  (other  than  water)       23,404 

Assessed  valuation  1913 2,589.631 

Tax  rate  (per  $1,000)  1912. .$17.60 
Population  in  1910. .3,501 


AMESBURY. 

Amesbury  Township  is  in  Essex  Co. 

Fire-Engine-House  Bonds 
3Ms        M-N  $5,500r.May  15  '14-19 

Water-Plant  Bonds. 
4s  '06     J-J  $217,000c.July  1  '14-'35 
4s  '10     J-J       27,000c. July  1  "14-'40 
4s  "11     M-N    10. 000c. May  1  '14-'23 

Sewer  Bonds. 

4s  '12     J-J  $71,500c 1914-1942 

4 Ms' 13  J-J       25,000c 1914-1939 

Street-Improvement  Loan. 
4Ms'13  J-J      $4, 000c 1914-1917 

Refunding  Notes. 
4s  J-D     $9 ,000c .  June  26  '14-16 

Bridge  Bonds. 
4s  '11     J-J     $12,000c 1914-1919 

School  Bonds. 
4s '07  J-J  $9,000r.July  1  '14-'16 
PERM'T  DEBT  Oct  1913.  $390,000 
Assess,  val.  '12  (4-5  act.).. 6, 537, 580 
Total  tax  (per  $1,000)  1913 ..$19.80 
Population  in  1910 9,894 

INT.  on  school  bonds  paid  to  regis- 
tered holder;  on  water  bonds  of  1906 
at  Old  Colony  Trust  Co . ,  Boston ,  and 
on  water  4s  of  1910  &  1911,  sewer 
bonds  and  refund,  notes  at  First 
Nat.  Bank,  Boston. 


AMHERST. 

This  town  is  in  Hampshire  Countv. 
Inc.  1759.     Population  1910.  5, 112. 

Refunding  Bonds. 
4s  g        J-J     $50.000c...,Tan    11920 
BOND.  DEBT  Oct  1  1913.     $50,000 

Floating  debt 76.000 

Sinking  fund 39,322 

Assessed  valuation  1913---5.261.132 
(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1913.. $19. 50 

INTEREST  payable  in  Amherst. 


ANDOVER. 

This  town  Is  In  Essex  County  and 
was  Incorporated  May  6  1646. 
Water  Bonds. 


4s 

Is 

Is 

Is 
4s 
3  Ms 


M-N  $30,000c.Novl    ,14-'19 

M-N    10,000c.  ..Nov  1  1920 

20,000cJune  1  '22-'23 

15.000c.  ..June  1  1925 

5,000c-.  .June  1  1928 

19,000c. Apr   1    '14-'31 

40,000c.June  1 

28, 600c. Apr  1 

8,000c.Sept  1 


J-D 

J-D 

J-D 

A-O 
3  Ms'08  J-D 
4s  '10  A-O 
4s  M-S 

School  Bonds. 
4s  '10     J-J      $4,0000.  ..July  1  1914 

Sewer  Bonds. 
4s  J-D     $30.000c..Junel  1928 

4s  '09     A-O       1,000c. .Apr  1  1919 


'14- '33 
'14-'35 
'14-'21 


Nov.,  1913.J 


MASSACHUSETTS-CITIES  AND  TOWNS. 


17 


ANDOVER  (Concluded.) — 

BOND.  DEBT  Jan  13  1913. $295. 000 

Sinking  fund 55,437 

Total  valuation  1912 7.207.765 

Tax  rate  (per  $1,000)  1912 10.50 

Value  town  property -.883,087 

Population  In  1910 7,301 

INTEREST  on  the  water  3  Ms  or 
1908  Is  payable  at  the  Old  Colony 
Trust  Co.,  Boston;  on  other  loans  at 
National  Shawmut  Bank,  Boston. 


ARLINGTON. 

This  town  Is  In  Middlesex  County. 
Value  town  property  Jan.  1  1912, 
$1,601,185.     Pop'n   1910.  11.187. 

Water  Works. 
4s  '92  J-J  $92. 000c.  ..Jan  11922 
4s  *94  A-O  92,000c.  ..Apr  11924 
4s  '96  A-O  5,000c. .Oct  11920 
4s  '98  A-O  15. 000c. .Oct  11928 
4s  '97  A-O  10.000c. .Oct  11927 
4s  '95  A-O  10.000c.  ..Oct  11925 
4s  '05  J-D  5.000. -Dec  15  '1  4-'18 
4s  '07  J-D  7, 000. ..Dec  1  '14-'20 
4s  "08  J-D  6.000. -Dec31 '14-'19 
4s  '09  J-D  3.000.-June  1  '14-'19 
4s  '08  J-D  1,000. ..Dec  31  1914 
4a  '10  J-D  12,000.. Dec  1  '14-'25 
4s  '12     ...        9,000-.Dec  2  '14-'22 

Park  Loan. 
4s  '96     M-N  $15. 000c. .Nov  1  1946 

Sewer  Bonds. 
4s  '96     J-D$100, 000c  ..June  1  1936 
4s  '03     J-D      10, 500.. .Dec  31  1923 
4s  '07     J-D        2, 000. -Dec  1   '14-'15 
4s  '10     J-D      10.000c.Dec  1  '14-'18 

Highway  Loans. 
4s  '08     J-D     $2,000.Dec  31  '14-'15 

Town-Yard  Loan. 
4s  '09     J-D      $1,000 ..June  1 '14-'15 

Town-Hall-Site  Loan. 
3Ms'99  A-O  $52, 000c... Apr   1  1939 

School  Loans. 
4s  '99  A-O  $8,700cApr  1914-'19 
4s  '04  J-J  8,000c.July  1  'H-'21 
4s  '04  J-D  3,000c.Dec  15  '14-'16 
4s  '08  J-D  32,500 ..Dec 31 '14-'26 
4s  '08  J-D  1,500--Dec31 '14-'16 
4s  '10  J-Df  24.500c.Dec  1  '14-'20 
\  15,000c.Dec  1  '21-'25 
4s  '10  ...  1.500. ..Dec  1 '14-'16 
4s  '12  ...  10,000--.Decl'14-'18 
BOND.  DEBT  Jan  1  1913.  .$655,750 

Floating  debt 43,000 

Sinking  fund 123,821 

Borrowing   capacity 153,666 

Total  assessed  val.  1912.-13.980,549 

(Assessment  at  actual  value) 
Tax  rate  (per  $1,000)  1912 $20.80 

INT.  at  Beacon  Trust  Co..  Boston. 


ATHOL. 

This  town  is  situated  in  Worcester 
County.     Incorp.  Men.  6  1762. 

Sewer  Loan  (outside  debt  limit) 
4s  '94  J-J  $50,000c  ..July  1  1924 
4s  '03     J-J       28,000c... July  1  1933 

4s  '04     J-J         3,200c 1934 

4s  '08     J-J      24,000c. .Apr   11938 
4s  '09     J-J         5.000c    1939 

Miscellaneous. 
4Ms        A-O     $3. 750c. Oct  3  '14-'18 

Paving  Notes. 
4s  A-O     $2.500 1914-1916 

Water  Bds.  (outside  debt  limit). 
4s  '06  F-A$301 ,000c. Aug  1  '14-'36 
4s  F-A     28.000c-Augl  '14-'41 

School-House  Loan. 

4s  A-O  $24,000c 1914-1925 

4s  '12     A-O     31, 000c  Oct    1    '14-'21 
TOTAL  DEBT  Apr  1913-.$522,700 

Sinking  fund 46,662 

Water  debt  (included) 337,000 

Tax  valuation  1912 5,542,480 

Tax  rate  (per  $1,000)  1912 $20.70 

Population  in  1910 8.536 

Population  in  1912  (est.) 9,000 

INT.  at  N.  W.  Harris,  Inc.,  Bos- 
on, and  Old  Colony  Tr.  Co.,  Boston. 


ATTLEBOROUGH. 

This   town   is   in    Bristol   County. 
Incorporated  Oct.  19  1694. 
4s  '13     .-_    $75,000 1924-1932 

Water  Bonds 


4s 
4s 


4s 


4s 

4s 

3Msg 

3Hsg 

3Msg 

3  Ms 

3  Ms 

4s 

4s  '04 

3  Ms'05  M-S 

3  Ms'05  M-N 

4s  '08     A-O 

4s  J-J 


M-S 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 


$12,000c...Sept  1  1915 
20,000c.  .Jan  1  1919 
25,000c. .Oct  1  1922 
35,000c&r-July  1  1923 
40,000c...  July  1 
25,000c...  July  1 
10,000c. .July 
13,000c  .-July 
15,000r-..July 


12, 000c...  July 


10,000c 
20.000c 
30,000c. . 
30,000c. 
20,000c  . 
100,000c . 
50,000c 


Jan 
.Apr 
.Apr 
.Oct 
.Oct 
.Men 
.Nov 


1924 
1926 
1927 
1928 
1929 
1930 
1921 
1921 
1932 
1933 
1934 
1935 
1935 


42,000c. Apr  1  '14-'34 


9,000c.July  1  '14-'18 
4s  '10  J-J  ll.000c.Jan  1  '14-'19 
4s  '10  J-J  33,500c.July  1  '14-'28 
4s  '10  J-J  24,000c.July  1  '29-'40 
4s  '10  J-J  17,000.-July  1  '14-'30 
4s  '11     J-J      32.000c.July  1  *14-'41 

School-House  Notes. 
4s  '09     M-N  $30,000. .May  1  '14-'19 
4s  '12     M-N   25,000-May  20  '14-'18 

Fire-Engine  Notes. 
4s  -11     M-N   $6.000.-Nov  1  '14-'15 

High-School-Lot  Notes. 
4s  '12     M-N  $2,000. --May  20  1914 

Fire-Engine-Station  Bonds. 
4s  '10     M-N  $26.600c.May  2  '14-'20 
School  Bonds. 

3Ms'00  M-N$30,000 Nov  1  1920 

4s  '12     F-A  166,000-.Aug  1  '14-'32 

Sewer  Bonds. 
4s  '10  J-J  $79,000c.July  1  '14-'25 
50,000..  July  1  '25-'32 
32, 000.-. Oct  1  '14-'21 
60,000 ---Oct  1  '22-'41 
50,000c.July  1  '32-'40 
70.000c.July  1  '14-'27 
75, 000..  July  1  '28-'42 
50,000.. July  1  '14-'38 


-Is 
4s 

'11 

J-J 

A-or 

J-J 
J-J 
A-O 

J-J__J 

4s 
4s 
4s 

4s 

'10 
'12 
'12 
•13 

Street  Bonds. 

4s  '06  J-D  $40.000c  ..June  1  1916 
OKN.  BONDS  Oct  28  '13  $1,364,100 

Time  notos 71,000 

Sinking  fund 154,089 

Water  debt  (Incl.  above).  03.r>,.r>(>0 
Water  sinking  fund  (lncl.)       102,513 

Total  valuation  1913 20,316.193 

(Assessment  about  %  actual  value) 
Total  tax  (per$1.000)  1913. ..918.20 

Population  In  1910 16.215 

INTEREST  at  First  Nat.  Bank  of 
Attleborough,  Boston  Safe  Deposit 
&  Trust  Co.,  Boston.  First  Nat.  Bk. 
and  Old  Colony  Tr.  Co.,  Boston. 

BELMONT. 

This  town  (P.  O.  Boston)  Is  In 
Middlesex  County.     Incorp.  In  1859. 

School-House  Bonds. 
4s  J-D    $40,0()0c... June  1  1917 

4s  '04  A-O  13, 000c. Oct  1  '14-'24 
3  Ms  J-D  20,000c  .June  "14-'23 
4s  '08  J-J  9,000c July  1  '14-*22 
4s  '11     J-J         4,000c.July  1  '1  1-121 

Street  Loan. 
4s  A-O     $6, 000c. Oct  1  '14-'15 

4s  '07     M-S       4.000c.Mch  1  '14-'17 

Water  Loans. 
4s  F-A     $8,000c..-Aug  1  1925 

4s  J-J         6.000c... July  1  1926 

4s  J-D        5,000c  ..Dec    1  1926 

4s  J-D        7. 000c...  June  1  1929 

4s  '06     J-D        2.000c.Dec   1    '1  1-'17 
4s  '09     A-O     10, 000c... Apr    11939 
4Ms'13  ...     /   4,000c.Apr   1   '14-'17 
j  13,000c. Apr   1   '18-'43 

Electric-Light  Bonds. 
4s  J-D    $14, 000c  ..June  1  1928 

4s  A-O  500c  ..Apr   1    1914 

4Ms'13  ...        2,500cApr   1   '14-'18 

Scwsr  1  o  1 1  i 
4s  M-N  $18.000c. -Nov  1  1924 

4s  J-J         9.000c. . July  1  1926 

4s  J-D        6.000c  ..June  1  1927 

3  Ms  J-D  20,000c. -June  2  1932 
3Ms  A-O  10,000c. .Oct  2  1930 
4s  '07  M-S  10,000c.  ..Mch  1  1937 
4s  '08  J-D  10,000c... June  1  1938 
4s  "11  J-D  10,000c... June  1  1941 
4s  '12  M-S  4.000cSept  1  '14-'17 
4s  '12     F-A     10,000c. .Feb    1  1943 

Fire-Department  Bonds. 
4s  J-D      $2,O0Oc.June  1  '14-'17 

4s  F-A       1,000c. ..Aug  1   1914 

4s  '12  M-S  6.000c. Sept  1  '14-'16 
TOTAL  DEBT  Sept  1913- -$270,000 

Bonds  outside  limit 73 ,000 

Sinking  fund 50,712 

Total  valuation  1913 8,243,702 

(Assessment  at  about  actual  value) 
Total  tax  (per  $1,000)  1912...$18.30 
Population  in  1910 - 5,542 

INT.  at  Beacon  Trust  Co..  Boston. 


BEVERLY. 

This  city  is  in  Essex  County. 
Founded  1626;  a  town,  1668;  in- 
corporated as  a  city  May  23  1894. 

School  Loans. 
4s  '02     A-O  J  $21. 000c  .Oct  1  *14-'20 


3Ms'03 
4s  '03 
4s  '03 
4s  '05 


J-J1 

J-J 

J-J 

M-N 


4s  '05     M-N 

3Ms'09  M-N 
4Ms'07  M-N 

4s  '10     F-A 


4s  '11 
4s  '12 

4s  '12 


J-D 


19-'20 
1  1921 
'14-'16 
'14-'24 
1  1925 
1  1926 
'14--19 
'14-' 19 
1  1920 
'14-'15 
'16-'30 
"14-'21 
'14-'27 
'28-'32 
'14-'22 


2,500c Oct  1  1921 

25,000cJuly  1  '14-'18 
10.000c.July  1 
3,000c  ..July 
3.000cMay  1 
77,000c.May  1 
6,000c. .May 
5,000c  ..May 
12,000cMay  1 
12.000cMay  1 
1,000c  ..May 
10,000cAug  1 
\60.000cAug 
16.000c  Dec 
M-N/70,000c.Nov 
\20.000c.Nov 
M-N     9. 000c  Nov 
Town  Loans. 
6s  M-N     $7.500c.Nov  23 '14-18 

Water  Loan. 

4s  F-A$150,000c  .-Aug  1  1917 

4s  '03     J-J     ?12,000cJuly  1  '14-'19 

1    5,000c.July  1  '20-'24 

3 Ms'05  A-O  /20,000c-Oct  1  '14-'27 

t    1,000c Oct  1  1928 

18, 000c. Oct  1  '14-'22 

4s  '05     A-O       1,000c Oct  11928 

4.000c. Oct  1  '29-'30 

Library  Bonds. 

4s  '09     A-O     $8, 000--. Oct  1  '14-'17 

4s  '11     J-D   J48,O00cDec  1  '14-'21 

l50.000c.Dec  1   '22-'31 

Fire  Loan. 

4s  '06     J-J       $2.000cJuly  1  '14-'16 

Sewer  Loans. 
4s  '93  J-J  $24.000c_July 
4s  '00  J-J  48,000cJuly 
4s  '03  A-O  J44,000cApr 
120, 000c  Apr 
4s  '06     A-O/126,000c_Apr 


A-O 

M-S 


4Ms'07 
4s  '08 
3Ms'09  M-S 
4s  '10     J-D 
4s  '11     J-J 
4s  '11     F-A 
4a  '11     M-S 


1 


1 

1 

1 

1 

1 

25,000cApr    1 

18,000c  _Oct  1 

25,000c.Sept  1 

3,000c-. Mch 

6.000  ..June  1 

36, 000c  July  1 

9,000c.Aug    1 

3,000c  ..Sept 


"14-'19 
'14-'25 
'14-'24 
'25-'34 
'14-'31 
'32-'36 
'14-'22 
'14-'18 
1  1914 
'14-'15 
'14-'22 
'14-'16 
1  1914 


Public-Building  Loan 

4s     '09  A-O     $8,000-.-Oct  1 '14-'17 

4s    '10  M-S      2.000 Mch  1  1914 

Bridge  Bonds. 
3Ms'09  M-SJ$  12,000 -.Mch  1  '14-'17 

1     2.000 Mch  1  1918 

Park  Loan. 
4s  J-J     $16.000c.Jtily  1  '14-'21 

4s  '06     J-J     I   7,000 ..July  1  "14-'20 

1       500 July  1  1921 

4s  '12     M-N  26,000c.Dec  1   '14-'26 

Dredging  Loans. 

4s  M-N    $5.000c.Nov  1  ,14-,18 

4s  '03     M-N  (24.000cNov  1  '14-,21 

1    2,000c. .Nov  1  1922 

Playground  Bonds. 

4s  '10     J-J       $7,000 .- -July  1 '14-20 

Street  Loans. 

4s  '03     J-J     $30,000c.July  1 

15.000c.Oct   1 

30, 000c  Dec  1 

J10.000c.Dec  1 

1   4 ,000c  ..Dec 


'14-'23 
'14-'18 
'14-'19 
'14-'15 
1  1916 
BOND.  DEBT  Jan  1  '13. $1,313, 700 

Exempt  bonds  (incl.) 783,500 

Borrow,  capac 446,808 


4s  '08 
4s  '12 
4s  '12 


A-O 
J-D 
J-D 


Total  valuation  1913 $40,459,900 

Tax  rate  (per  $1,000)  19 13-..$ I  7. 70 
Population  In  1910 18,650 

INT.  on  seworago  bonds  of  1908 
and  1911  and  all  Issues  of  1912  is  pay 
ablo  at  old  <  lolons  Tr,  Oo.  in  Bottom 
on  other  loans  at  First  Nat.  Bk.,  Bos. 


BILLERICA. 

This  town  Is  In  Middlesex  County. 
Inc.  1055.  Population  1910.  2.789. 
4Ms'13  -.-    $22,000 

Town-Hnll  Bonds. 

4s  A-O  $30,000c..Apr   1  1919 

Bridge  Bonds. 
4s  '10      F-A     $6,000cAug  2  '11-'19 
3  Ms        Aug       O.OOOr 1911-1919 

Water  Bonds 
4s  M-N  $90, 000c... May  1  1928 

School  Bonds. 
3  Ms        Apr  $25.000c  ..April     1921 
BOND.  DEBT  Apr  1913..  $145,000 
Assessment  debt  (add'l)...        18,000 

Floating  debt 1  1,000 

Sinking  fund 65,605 

Assessed  valuation  1912.  ..2,829.990 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1912.  ..$17.00 

INTEREST  Is  payable  In  Boston 
on  water  bonds  at  the  Old  Colony 
Trust  Co.  and  on  town-hall  bonds  at 
the  Mercantile  Trust  Co.;  on  bridge 
3  Ms  In  Lowell. 


BOSTON.  J.  F.  Fitzgerald,  Mayor; 
Chas.  H.  Slattery.  City  Treas.; 
J.Alfred  Mitchell,  City  Auditor. 

City  was  incorporated  Feb. 23  1822. 
On  Nov.  2  1909  a  charter  amendment 
was  adopted  under  which  municipal 
nominations  are  to  be  made  only 
upon  petition  of  5,000  voters.  The 
Mayor  serves  for  four  years,  subject 
to  recall  after  two  years.  V. 89, p. 1234. 
The  question  of  holding  a  recall  elec- 
tion was  submitted  to  the  voters  on 
Nov.  7  1911,  but  failed  to  carry. 
V.  93.  p.  1337.  On  Nov.  7  1911  the 
voters  accepted  an  Act  passed  by  the 
Legislature  annexing  the  town  of 
Hyde  Park,  which  became  a  part  of 
the  city  Jan.  1  1912.  V.  93.  p.  1337. 
In  Nov.  1912  an  Act  authorizing  the 
city  to  issue  $2,500,000  bonds  out- 
side the  debt  limit  for  the  construc- 
tion of  streets  was  accepted  by  the 
voters.     V.  95,  p.  1422. 

The  county  of  Suffolk,  in  which 
Boston  is  situated,  contains  also  the 
city  of  Chelsea  and  the  towns  of  Re- 
vere and  Winthrop.  Boston,  how- 
ever, receives  all  the  county  income, 
pays  all  the  county  expenses,  owns 
the  county  buildings,  and  is  responsi- 
ble for  the  county  debt,  which 
amounted  on  Oct.  31  1913  to$3,799,- 
000.  The  details  of  this  county  debt 
are  included  in  the  following  financial 
report  for  this  city. 

Miscellaneous  Loans." 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 

s 

s 
3  Ms 
4s 

3  Ms 
3  Ms 
3Ms 
3  Ms 
3  Ms 
3  Ms 
3s 

3  Ms 
3  Ms 
3s 
3s 
3s 

3  Ms 
3s 

3  Ms 
3  Ms 
3Ms 
3  Ms 
3  Ms 
3  Ms 
3Hs 
3  Ms 
3Ms'04 
3  Ms'04 
3  Ms'05 
3  Ms'06  J-J 
3  Ms'06  J-D 
3  Ms'07  J-J 
4s  '07  A-O 
4s  '07  J-J 
4s  '08  J-D 
3Ms'10  J-J 
3  Ms' 10  J-J 
3  Ms' 10  J-J 
3Ms'10  J-J 
4s  '10     J-J 


A-O  $15,000 

A-O  110,500.. 

A-O  204,500.. 

J-J       84,200.. 

J-J     518,300.. 

A-O       3.000 .. 

A-O  102,500.. 

M-N    25,000.. 

10,500.. 

3,000.. 

107,100.. 

130,500.. 

105,000.. 

108,800.. 

75,000.. 

80,000-. 

18.000.. 

155.600.. 

331,200.. 

8,000.. 

10,000 .. 

38,293.44 


Oct 
-.Apr 
-.Oct 
..Jan 
..July 
..Apr 

Oct 


1914 
1915 
1915 
1916 
1916 
1916 
1916 


J-J 

A-O 

J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

A-O 

A-O 

J-J 

A-O 

A-O 

J-D 

J-J 

A-O 

A-O 

J-J 

J-J 

J-D 

A-O 

A-O 

J-J 

A-O 

J-D 

J-J 

J-D 

J-D 

A-O 

J-D 


Nov  30  1916 


270,510 

83,000.. 
150,000.. 

39.000.. 

49,550.. 
519,000.. 

64,000.. 

25,000.. 
104,500 .. 

85,000.. 

512,500.. 

5,800.. 

100,000 .. 

75,000r... 

63,700-^. 

57,500... 

10,000... 


1917 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1  1919 
1  1921 
1  1921 
1  1921 
July  1  1921 
.Jan  1  1922 
.June  1  1922 
-Oct  1  1922 
-Oct  1  1928 
-Jan  1  1923 
.Apr  1  1923 
-June  1  1923 
-Jan  1  1924 
June  1  1932 


Jan 
-Apr 
-July 
-July 
-Oct 
.Jan 
-Apr 
-July 
.Oct 
-Apr 
-July  1 
-Oct   1 
-Oct    1 

Dec 


..Jan 
.Apr 
.Oct 


4,350.. 
350,500.. 

5,000.. 
224,000. 


June 
.Oct 
.Dec 
.Jan 


Dec 
..Jan 
..Apr 

July 


4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
3Ms'll 
3Ms'll  J-J 
3Ms'll  J-J 
4s  '11 
4s  '12 
4s  '12 
4s  '12 
4s  '12 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


56,500  ...June  1 
60,000.  -Jan  1 
20,000  ..Jan  1 
40,000 --Jan  1 
14,000 --Jan  1 
6, 000. -July  1 
3,000  ..July  1 
24,500  ..July  1 


10,000- 
17.000. 
19,000. 
24,000. 
9,000. 
80.000- 
16,000. 


1924 

1934 

1925 

1926 

1926 

1927 

1927 

1927 

1928 

'14-'25 

'14-'17 

'14-'21 

■14-'20 

'14-'15 

'14-'19 

'14-'20 


.July  1  '21-'30 
.July  1  '14-'30 


-July  1 
-July  1 
-Jan  2 
.Jan  2 
July  1 


M-N  130,000r.Nov  1 

4,000 Oct 

A-O  140,000.. .Oct  1 

19,000 Oct 

14,000 Oct 

1 
1 
I 
1 
1 
1 


4J4s'13M-N(  135,000r.Nov 
1  40,000r.Nov 
4Ms'13M-N  100,000r-Nov 
4Ms'13M-N  60,000r.Nov 
4Ms'13M-Nf  120.000r.Nov 
1  55,000r.Nov 
4s  '13  A-O  16,000.. Oct 
4s  '13  A-O  10,000..Oct 
4s  '13  A-O  35,000. .Oct 
4s  '13  A-O  7,500. -Oct 
4s  '13     A-O     22,000.. Oct 


'14-'30 
'14-'30 
'14-'16 
'14-'29 
'14-'21 
'14-'26 
'14-'17 
'14-'27 
'14-'32 
'14-' 27 
'14-'28 
'29-'33 
'14-'33 
'14-'28 
'14-'23 
'24-'28 
'14-'21 
'14-'23 
'14-'20 
'14-' 18 
'14-'24 


Bridge  Bonds. 

3  Ms        A-O  $21.000 Oct    1  1918 

3Ms        J-J     130,000 July  I  1919 

3Ms        J-D      19.000 June   1923 

3Ms        J-J       19,000 Jan     1923 

3Ms       J-J      31,000 Jan     1924 

3M«'05J-D      16,500 Dec  1  1925 

3Ms'06  J-J       14.500 Jan    11926 

3Ms        A-O       5.000 Oct    1  1923 

3s  J-J       50.000 Jan    1  1922 

3Ms        J-D  216.66-Dec    1  191ft 

3Ms        A-O       7,500 Apr   1  1918 

3Ms       J-J      25,000 July      1917 

4s        A-O  8,100 Apr       1915 

4s  A-O     50.000 Oct       1915 

4s  A-O     46.300 Oct       1914 

3  Ms        J-J       60,000 Jan    1  1934 

3Ms'll  J-J  64.000. .Jan  2  "14-'21 
4s'10      J-J       31. 000. .July  1  '14-'29 

3Ms        J-J       50,000 July  1  1921 

3Ms        J-D   200,000 June  1  1932 

3Ms        J-J     500.000 July  1  1937 

3  Ms        J-J     300,000 Jan    1  1938 

3  Ms        J-J    300,000 July  1  1939 

4s  A-O     10,000 Oct    1  1934 

4s  A-O     10,000 Oct    1  1935 

4s  J-J       30.000 July  1  1936 

4s  A-O  100,000 Oct    11936 

3  Ms        A-O     50,000 Oct    1  1938 

3Ms        J-J     400,000 Jan    11940 

3Ms        J-J     200.000 July  1  1940 

3s  J-J        5,000 Jan    1  1942 

3Ms        J-D   200.000 June  1  1942 

3Ms        J-D    200.000 June  1  1943 

3  Ms'04  J-D  250,000r.  ..June  1  1944 
3  Ms'04  J-D     28,000r_  ..June  1  1924 

3Ms'05J-J      50.000 Jan    11945 

3Ms'05J-J         1,500 Jan    11935 

3  Ms'05  J-J     100,000 July  1  1945 

3Ms        J-J         1.500 Jan    11936 

4s  '06     J-J     150.000 July  1  1946 

3  Ms'07  J-J      48,000 Jan    11937 

4s  '07     J-J       70,000 July  1  1927 

4s  '07     J-D        9,000 Dec       1937 

4s  '07     J-D      49,000 Dec       1947 

4s  '08     J-J     205,000 June  1  1928 

3Ms'09J-J         3,900 Jan  29  1949 

3Ms'10J--J  6.000. .Jan  1  '14-'15 
4s  '11  J-J  100,250. ..Jan  2  '14-'26 
3Ms'll  J-J  3,000 -.July  1  '14-'16 
4s  '11     M-N200,000r..Novl '14-'21 

4s  A-O  143.000 Oct    '14-'27 

4Ms'13  M-N/80,000r.Ncv  1  '14-'23 

\35.000r.Nov  1  '24-'28 

4Ms'13  M-N   75,000r.Nov  1  '14-'28 

Rapid  Transit. 

4s  A-O  $50.000 Oct    1  1934 

4s  A-Ol, 000,000 Apr  1  1935 

3  Ms        J-J     250,000 Jan    1  1936 

3  Ms        A-O  500,000 Apr   1  1936 

3  Ms      A-Ol, 500,000 Oct    1  1936 

3  Ms      J-J  1,000,000 July  1  1937 

3  Ms        J-J     200,000 Jan    1  1938 

3  Ms        A-O  200,000 Apr   1  1938 

3  Ms        J-J       50,000 July  1  1940 

3s  A-O  250,000 Oct    1  1941 

3s  J-J     201,000 Jan    1  1942 

3  Ms        J-D   500,000 June  1  1942 

3  Ms        J-J    300.000 Jan    1  1943 

3Ms      J-Dl.300,000 June  1  1943 

3  Ms        J-J       50,000 Jan    1  1944 

3 Ms'04  J-D    133, OOOr... June  1  1944 

3  Ms'05  J-J     100,000 July  1  1945 

3Ms'07J-J       75,000 Jan    11947 

4s  '07     A-O       5,000 Oct       1947 

3Ms'09  A-O  350,000r-..Apr  1  1949 
4s  '10  J-J  500, OOOr... July  1  1950 
4s  '11     M-N  404, 000r.. .Nov  1  1956 

3Ms'llJ-J      46,000 July  1  1956 

4s  '12     ...    119,000 Oct       1957 

4s  '12     ...      31,000 May  11957 

4s  '12     ...      40.000 July  1  1957 

Highways. 

4s  J-J  $500,000 July  1  1915 

4s  J-J     700,000 July  1  1916 

3Ms        J-J     499,000 Jan    11917 

3Ms        J-J     730,000 July  1  1919 

3  Ms       J-J    500,000 June     1922 

3  Ms        A-O       3,700 Oct       1922 

4s  '07     J-J     250,000 July  1  1927 

3  Ms       J-J    750,000 Jan    1  1928 

3Ms        J-J         5,000 July  1  1928 

3Ms        A-O       6,000 Oct    11928 

3  Ms       J-J  650 Jan   1  1929 

3  Ms        A-O     44,800 Apr   1  1929 

3Ms        J-J     518,000 Jan    11930 

3Ms       J-J    661.000 July  1  1930 

3s  J-J         3,550 July  1  1930 

3s  J-J     150,000 Jan    1  1931 

3s  A-O  300,000 Apr   1  1931 

3Ms        J-J    600.000 July  1  1931 

3s  A-O  220,000 Oct    1  1931 

3s  J-J     126,000 Jan    1  1932 

3s  J-J       83,000 Jan    1  1932 

3s  A-O     56,300 Apr  1  1932 

3  Ms        J-D    649,000 June  1  1932 

3  Ms        A-O       5,001 Oct    11932 

3  Ms        A-O     30,000 Oct       1932 

3Ms        J-J     483,000 Dec311932 

3Ms        J-J         5,000 Jan    11933 

3  Ms        J-D   500,000 June  1  1933 

3  Ms        J-J     170,000 Jan    1  1934 

3  Ms'04  J-D   600,000r.  ..June  1  1934 

3Ms'05J-D   533,000 Dec   11935 

4s  '06     J-J     500,000 July  1  1936 

3Ms'09  A-O  250, OOOr.  ..Apr  1  1929 
4s  '10  J-J  510,000r-July  1  '14-'30 
4s  '11  M-N  270,000r.Nov  1  '14-'31 
4Ms'12A-0  345.000r._Oct  1  '14-'32 
4s  '13     J-J    300.000r.Jan    1    '14-'33 

Tunnel  and  Subway  Bonds. 
3  Ms  '04  J-D$950,000r.  ..June  1  1944 

3  Ms'05  A-O  556.700 Apr   1  1945 

3  Ms'05  J-J  1,400,000 July  1  1945 

3Ms'06A-O     11,000 Apr  1  1946 

3  Ms'06  J-D   489,000 June  1  1946 

4s  '06     J-J  1,000,000 July  1  1946 

3Ms'07J-J       13,150 Jan    11947 

4s  '07     J-J  1,000,000 July  1  1947 

4s  '07     A-O  486,850 Apr   1  1947 

4s  '08  J-D2.000, OOOr.. -Junel  1948 
3Ms'09  A-O  300,000r.  ..Apr  1  1949 
3Ms'10J-J  222.000-.Jan  1  '14-'50 
4s  '10  J-J  500,000r.  ..July  1  1950 
4s  '12     J-J     500,000r.  ..Jan    11957 

4s  '12     ...      10,000 July      1957 

4s  '12     A-O  2,700,000r..Oct  1  1957 

4s  '13     J-J    2,100,000r..Jan  1  1958 

4Ms'13  M-Nl.300.000r.Nov    1  1958 

Court-House  and  Jail  Bonds. 

4s  A-O$700,000 Oct    1  1918 

4s  J-J     406,000 July  1  1922 

3  Ms        A-O  800,000 Oct    1  1919 

3Ms        J-J      50,000 July  1  1921 

3s  A-O     50,000 Apr  1  1921 

3Ms        J-J       17,000 Jan       1923 
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BOSTON     (Con.)  — 

rt  House  &  Jail  Bds.- 

J-J     $40.000 Jan 

J-D    100.000 June 

J-J     100.000 July 

A-O     50.000 Oct 

A-O     75.000 Oct 

J-J       40.000 July 

A-O  800.000 Apr 

"  000 July 


1-  c    U 

3s 

4  s 

4s 

3Hs 

3<-as 

3s 

4s  '10 
4s  "12 


J-J 
A-O 
J-J 
J-J 


100 

374 
17, 

57, 


0(10..  Oct    1 
500..  Jan   1 

000 July 

000 Oct 


{Con) 

1922 

1922 

1921 

1  1921 

1  1923 

1   1924 

1  1937 

1  1938 

•14--35 

■14-'20 

'14-'30 

•  14-32 


Pub 

4s 
4s 
4s 
3  Ms 

3Ms 

3  s 
3s 

■'. '.s 
3s 

3Ms 
3s 
3  Ms 

4s 

3Hs 
is  '07 
4s  '07 
3  Ms-06 
is  '08 

4s  '10 
4s  '10 
4s  '10 
4s  '11 
3  Ms' 11  J-J 
4s  '11 
4s  '11 
4s  '12 


Inst'ns  &  City  Hospital. 

A-OS  120.000 Oct        1914 

A-O  300.00(1 Oct     1   1915 


J-J 
J-J 
J-J 
J-J 

A-O 

J-J 

J-J 

A-O 

J-J 

J-J 

j-n 

A-O 
A-O 

J-J 

J-D 

J-D 

A-O 

J-J 

A-O 

A-O 

J-J 

J-D 

A-O 

J-D 

J-J 

J-J 

J-J 

J-J 


28.500 July  1  1916 


25,000 July  1  1917 

101.000 Jan    1  1918 

23.000 July  1  1918 

35.000 Apr   1  1919 

14. .300 July  1  1919 

112.500 Jan       1921 

40.000 Apr   1  1921 

148,000 July      1921 

195.000 Jan       1922 

120.000 June     1922 

78.700 Oct    1  1922 

10.000 Oct    1  1921 

62.000 Jan        1923 

2(17.500 June     1923 

14.000 June     1924 

24.000 Oct        1924 

150,000 July      1926 

24.000 Oct       1926 

2S.O00 Apr   1  1927 

222.500 July    1927 

6,000 Junel  1926 

17,000 Apr   1  1928 

44,500 June     1928 

4, 375. -July  1  '14-'20 

9.000. -July  1 

85.000- -July  1 

59,000..Jan  2 

52.000. -July  1 

M-N"  108.000r.Nov  1 

M-N    76.000r.Nov  1 

47.500 Oct 


'14'-20 
'14-'30 
'14-'31 
'14-'26 
'14-'31 
'14-'31 
'14'32 
'14-'31 
'32-'33 
'14-'1S 
'19-'33 


3  H 

s 

J-J 

3! 

s'OS 

J-D 

4  s 

'06 

J-J 

•;s 

'07 

J-J 

4s 

'08 

J-D 

:>,y 

s'09  A-O 

4s 

■10 

J-J 

4s 

'11 

M-N 

4s 

'12 

is 

'12 

A-O 

4'js  13  M-N  270.000rNov 
2^.000r_Nov 
4Ms"13  M-N!    "O.OOOrXov 
U80.000r.Xov 

Drainage  Bonds. 

3Hs'04  J-DS200.000 Junel  1934 

3Ms'05  J-J    600,000 Jan    1  1935 

'    400,000 Jan    1  1934 

600.000 Dec   1  1935 

600,000 July  1  1936 

500.000 July      1937 

655,000r...June  1  1938 
664,000r.._Apr  1  1939 
075.758.33rJulyl'14-'40 
267.000r.Nov  1  '14-'41 

4,000 Oct   ,14-'17 

320.000r.-Oct  1  '14-'17 
l'4s  13  -M-X400.000.-Nov  1  '14-'38 

Grade-Crossing  Bonds. 

3  Ms'05  J-D  $757.000 Dec   1  1925 

3Ms'07  J-J      80.000 Jan    1  1927 

Franklin  Union  Bonds. 

3Ms"06  J-D  $100, 000 Junel  1926 


1914 
1914 
1914 
1916 
1915 
1925 
1927 
1916 
1921 
1917 
1922 
1923 
1923 
1923 
1934 
1927 
L928 
1928 
1928 
L915 
1929 
1930 
1930 
1931 
1932 
1932 
1932 

1933 
1934 

L935 

1917 
L918 

L918 
1918 
1919 

1919 
1919 

1920 
1920 
1921 
1921 

1931 
1937 
1921 

1922 
1922 
1923 
1923 
1923 

1924 

i-'ir. 

1924 

1 02.-. 

1926 

1917, 

1920. 


Park  Bonds. 

4s 

J-J  5500,000. 

Jan 

4s 

A-O 

75,000. 

...Apr  1 

4  s 

A-O 

500,000. 

..   Oct    1 

4s 

M-> 

1.000. 

Nov 

4s 

A-O 

20,000. 

...Oct    1 

4s 

J-J  1.000,000. 

Jan    1 

4s 

A-O 

50,000. 

...Oct   1 

A-O 

...Apr    1 

J-J 

21.000- 

-.-July  1 

4s 

A-O 

5,000. 

Oct 

3Ms 

A-O 

---Oct    1 

3  Ms 

J-J 

Jan    1 

3Ms 

A-O 

15.000. 

...Apr   1 

.1-1) 

105,000. 

June  1 

J-J 

....Ian    1 

J-J 

500.000. 

...Jan    1 

3  Ms 

J-J 

450,000- 

Jan    1 

A-O 

50,000. 

...Apr    1 

A-C) 

450.000. 

...Oct   1 

3  Ms 

A-O 

13.000. 

...Oct    1 

3  Ms 

.I-.I 

...July  1 

3  Ms 

J-J 

Ian    1 

3  Ms 

J-J 

.1-1 

Jan    1 

.1-1) 

Jan    1 

J-J 

57.000 

-a    1 

J-J 

Junel 

3  Ms 

.;-.! 

.     July  I 

3  Ms 

Jan    1 

...Oct    1 

j-j 

19,000 

...July  1 

3Ms'07 

A-O 

9,500 

...Oct    1 

.1-1) 

:,.ooo 

15  J-J 

33.000 

. .  Jan    1 

.I-.I 

35. 000. 

.     July  l 

I    'I 

4s 

J-J 

loo. (ion 

— Jan 

4a 

2.500. 

...Oct 

4s 

J-.I 

450.000. 

— Jan   1 

48 

A-O 

prll 

4s 

J-J 

— July 

4s 

A-O 

...Oct 

.I-.I 

— Jan    1 

4s 

A-O 

.  ..April 

3Ms 

4.000. 

—  Apr   1 

4s 

3.500. 

-  ..July 

4s 

— Jan    1 

4s 

16.400. 

— July 

4s 

41.100. 

...Oct 

J-J 

.  ..Jan    1 

...Jan    1 

3s 

.I-.I 

...Jan    1 

3  Mi 

.I-.I 

500. IIIIO 

-  ..Jan 

J-I) 

700.000 

.  ..June  1 

4s  '91 

pr   1 

4i  '81 

301.000 

Ocl    1 

4s  '91 

.I-.I 

n    l 

4i  '91 

.I-.I 

500.000 

ilv  1 

4s  '91 

450.000 

4  s  •91 

.1  .1 

.  ..Jan    1 

4s 

A-Ol. 000. 001) 

Ocl  I 

4s  '10 

J-J 

1.0  Ml 

-July   1    '1 

1 

.I-.I 

100.000 

A-O 

ion  ( 

■  i     1 

4s  '93 

A-O 

50.000 

■>l>r    1 

A-O 

208.000 

Oct    i 

iw  '93 

J-.I 

1  1.300 

July  1 

3M«'97  J-J 

100,000 

...July  1 

2Ms'90  J-J 

Jan    1 

Sewerage  Bonds. 

4s  J^J     $50.000 July  1  1914 

4s  A-O  108.050 Apr   1  1915 

4s  J-J       35,000 July  1  1916 

3  Ms       J-J    500.000 July  1  1919 

4s  A-O     41.000 Oct  15  1916 

4s  M-N  93,500 Nov  1916 

,3  Ms        J-J     500,000 Jan    1  1928 

3  Ms       J-J     500.000 July  1  1928 

3  Ms      J-J  1.000.000 July  1  1929 

■3  Ms       J-J     100,000 Jan    1  1930 

3  Ms        A-O  109.000 Apr   1  1930 

!3Ms       J-J     791,000 July  1  1930 

3  Ms      J-D2, 000,000. -June  1  '32-'33 

i3Ms'04  J-Dl, 000, OOOr. ..Junel  1944 
3  Ms'05  J-J    800,000 July  1  1935 

'3MV05J-D   200,000 Dec   11935 

4s  '06     J-J     749,000 July  1  1936 

4s  '07     A-O  200,650 Apr   1  1937 

4s  '07     J-J    495,000 July  1  1937 

4s '07     A-O       4,350 Oct    11937 

4s  "08  J-D  300,000r.--June  1  1938 
3Ms-09  A-O  300.O00r_.-Apr  1  1939 
4s  '10  J-J  270.000r_July  1  "14-'40 
4s  '11  M-N  230. 000r_ Nov  1  '14-'36 
4s  '12  A-O  40S.000r._Oct  1  '14-'37 
4Ms'13  M-N600.000r.Xov   1  '14-'38 

Playground  Bonds. 

3Ms'06  J-D  $170.000 Junel  1936 

3  Ms       J-D    100,000 June     1932 

3  Ms        J-J     130.000 Jan       1935 

3Ms        J-J      25,000 Jan    1  1923 

3s  J-J      25,000 Jan    1  1921 

3Ms        A-O     23,500 Apr   1  1919 

3Ms        J-J         5,000 July  1  1932 

3Ms        A-O     20.000 Oct    1  1932 

3Ms        A-O  151,000 Apr   1  1929 

3Ms        J-J      49,000 July  1  1929 

3s  J-J     154,000 July  1  1930 

3Ms       J-J      46,000 July  1  1930 

3Ms       A-O     30,000 Oct    1  1923 

4s  J-J         4,000 Jan    1  1917 

3Ms       J-J      50,000 July  1917 

4s  J-J     100,000 July  1  1917 

4s  A-O     20.000 Oct   1917 

4s  M-X     7,000 Xov    1916 

3Ms       J-J       13,000 Jan   1913 

3Ms'10J-J  89.250_.Jan  1  '14-'30 
3Ms'10J-J  5,000..Jan  1  '14-'15 
3Ms'10J-J  9,000. .Jan  1  '14-'22 
4s  '10     J-J       38.000- -July  1  '14-'30 

4s '10    J-J         7,000 July'14-'20 

4s '10  J-J  21,500.-July  1  '14-'28 
4s  '10  J-J  51,000,-July  1  '14-'30 
4s  '11  M-N  72,000r_Nov  1  '14-'31 
4s  '11  M-N  44,000r_Nov  1  '14-'31 
4s  '12  A-O  47,500r._Oct  1  '14'-32 
4Ms'13  M-N100,000r_Nov   1  '14-'33 

School-Houses  and  Sites. 

4s  A-O  S70.000 Oct  1915 

4s  J-J    300,000 Jan    1  1917 

4s  A-O  100.000 Oct    1  1917 

4s  A-O  396,000 Oct  1914 

4s  A-O  200,000 Oct        1927 

4s  J-J     500.000 Jan    1  1928 

3s  A-O  300,000 Oct    1  1929 

4s  J-J       25,000 July  1  1929 

4s  J-J     150,000 July    1927 

3Ms       J-J    475,000 Jan  1930 

3  Ms        A-O  650,000 Oct    1  1928 

3Ms        A-O  100,000 Oct    1  1931 

3s  J-J      21,650 July  1  1930 

3s  A-O  278,350 Oct    1  1930 

3s  J-J         5,000 Jan    1  1931 

3  Ms        J-Jl, 250,000 July  1  1931 

3s  J-J    200,000 Jan    1  1932 

4s  J-J    500,000 July    1935 

3Ms       J-Dl.000,000 Junel  1932 

4s  J-J    500,000 July  1  1926 

3 Ms  J-J  500,000- .-Dec  31  1933 
3Ms'04J-Dl,500,000r__.Junel  1944 

3Ms'05J-J    509,000 Jan    11945 

3Ms'05A-O     54,000 Apr   1  1945 

3Ms'05  J-Jl, 500,000 July  1  1945 

3Ms'07J-J      50,000 Jan    11937 

4s  '07     J-J    535,600 July  1  1937 

4s  '07     A-O  351,400 Apr   1  1937 

4s  '08  J-D  1.050, 000r- -June  1  1928 
3Ms'09  A-Ol, 000. 000r-. Apr  11929 
3Ms'10J-J  42,500. .Jan  1  '14-'30 
4s  '10  J-J  850,000r-July  1  '14-'30 
4s  '11  M-N  450, 000r_  Nov  1  '14-'31 
4s  '13  J-J  500,00Or._Jan  1  '14-'33 
4J4s'J3  M-X500,000r.Xov   1  'l.-'33 

Water  Debt— Cochituate  Water 

4s  A-O     $9,500 Apr   1  1914 

Is  A-O     10,000 Oct    1  1914 

4s  A-O    32.700 Apr  1  1915 

4s  A-O     17.000 Oct    1  1915 

4s  J-J         8,000 Jan    1  1916 

4s  A-O     18,500 Apr   1  1916 

Is  A-O     11,300 Oct    1  1916 

4s  J-J         8,000 Jan       1917 

4s  A-O       6,000 Apr       1917 

48  A-O   117,700 Oct    1  1917 

4s  J-J       13,000 Jan       1918 

4s  A-O  300 Apr       1918 

4s  A-O     95.000 Oct    1  1918 

4s  A-O  200,000 Apr   1  1919 

4s  A-O   135,000 Oct    1  1919 

4s  A-O   101,500 Oct    1  1920 

Is  A-O     50,000 Apr   1  1921 

4s  A-O  140.500 Oct    1  1921 

4s  J-J      36,000 Jau    1  1922 

Is  A-O     75,000 Apr  1  1922 

4s  A-o   188,000 Oct    1  1922 

A-O     IS. 275 Oct    1  1923 

A-O  436,225 Oct    1  1924 

3  Ms        A-O  273.000 Apr   1  1917 

3Ms       J-J     100, OCX) July  1  1918 

3Ms        M-N  102,000 Nov       1919 

3  MS        A-O       2,000 Oct    11919 

Ms       J-J       70.000 Jan       1920 

3Ms       J-J    287.000 July  1  1929 

Street,  &c.  Bonds. 

■»s  J-J       $1.000 Jan    1  1874 

(Not  presented  for  payment.) 
J-J  _..Jan    1  1914 

J-J      100.000 July  1    1914 

A-O  372.500 Oct    1   1914 

A-O  213.000 Apr        1915 

A-<>  ...Oct  1915 

J-J  ...Jan  1916 

A-O  90.000 Oct  1916 

4b  J-J2.000.000   .July  1  '3.V3(i 

3^8        •';•'  50.000 Jan     1  1017 

M-N   94.000 Nov  1916 

J-J  37, (,00 July  1916 

4s            J-J  109.000 July  1  1917 

J-J  3 1.000...  Jan    1  1917 

-_■__..        A",°  34-r>00.._.Oct    1  1917 

.8"       "H.  22.000 Jan    1  1918 

2B!        A-,9  205.000.... Apr   1  1918 

Ms        J-D  4,989.90--Decl  1919 


Street,  &c.  Bonds  (Concluded). 


3  '.s 
3  Ms 
3  Ms 
3  Ms 
3  Ms 
3  Ms 
3MS 
4s 

3  Ms 
3Ms'05 
3Ms 
3s 
3s 

3Ms 
3  Ms 
3  Ms 


J-J 

J-J 

A-O 

J-J 

J-D 

J-J 

J-J 

J-J 

J-D 

J-D 

J-D 

A-O 

J-J 

J-D 

J-J 

J-D 


$60.000 Jan    1 

181, 4S0 July  1 

4,500 Oct    1 

200.000 July 

100,000 June 

500.000 Jan 

164,000 Jan 

100,000 July 

366.000 June 

246.000 Dec 


3  Ms'05  J-J 
3  Ms'06  J-J 
3  Ms  J-J 
4s  '06  J-J 
4s  '06  J-J 
3Ms'07  J-J 
3Ms'07  J-J 
3Ms'07  J-J 
4s  '07  J-J 
3Ms'07 
4s  '07 
s  '07 
4s  '08 
4s  '08 
4s  '08 
3Ms'09 
4s  '10 
4s  '10 
4s  '10 
3Ms'll  J-J 
4s  '11 
4s  '12 
4s  '12 
4s  '13 
4s  '13 


100.000 
18,000- 
42.000- 

150.000. 

700.000... 

200,000.-- 
10,000. .. 


..June 

..Oct 

-.Jan    1 

..June  1 
Jan  1 
July  1 
Jan    1 


20,000 Jan    1 

20,080.21.-Jan  1 

751,600 July  1 

100,000 July  1 


J-J 
J-J 
J-J 
J-D 
J-D 


A-O 
J-J 
J-J 
J-J 


60,000 Jan 

250,000 Jan 

27,650 Jan 

7,200 July 

67,100 Jan 

300,000.  _ 
400,000. . 
100, OOOr. 

25,000-- 
8.900.. 
119, OOOr...  Apr 


1937 
1918 
1918 
1919 
1922 
1923 
1924 
1936 
1924 

1  1925 
1934 

1  1931 
1932 

1934 
1938 
1935 
1936 
1921 
1921 
1936 
1937 
1922 
1927 
1927 
1927 
1937 


Stony  Brook,  &c. 


1 

1 

1 

1 

1 
-July  1 
-July  1  1922 
.June  1  1938 
-June  1  1928 
.Oct    1  1938 


21 ,750.  .July 

7, 875. -July 

40, OOOr. July 

24,000. -Jan 

M-N240.000r_Nov 

---    140.000 Oct 

21,000 Oct 

900,000r..Jan  1 
735,000.  .Oct  1 
112,000.  .Oct    1 


J-J 
A-O 


1  1939 
'14-'30 
'14-'20 
•14-'30 
'14-'25 
'15-'21 
•14-'27 
•14--32 
'14-'33 
'14-'20 
•14-'19 


4s 

3s 

3Ms 

3Ms 

4s 

4s 

3  Ms 

3Ms 

3Ms 


A-O$500.000. 


J-J 

J-J 

A-O 

A-O 

J-J 

J-J 

J-J 

J-J 


Impt.  Bonds. 
-Oct    1  1917 


3.419. 79-.Jan  1  1921 


1924 
1918 
1917 
1916 
1937 
1938 


186.000 Jan 

500 Apr   1 

2.000 Oct 

5.000 Jan 

84,000 July  1 

100,000 Jan    1 

350,000 July  1  1939 

Charles  River  Basin. 
3  Ms'04  J-D  $500. 000r_. -June  1  1944 

3  Ms        J-J    300,000c Jan    1934 

4s  A-O     55,000 Oct  1916 

3Ms        A-O     16.000 Oct  1915 

Library  Bonds. 


4s 

3s 

4s 

4s 

4s 

3  Ms 

4s  '13 


J-J     $44.000 Jan    4 

J-J      30,000 Jan 

J-J     200,000 Jan    1 


1916 
1921 
1923 
1923 
1925 


A-O  325,000 Oct    1 

A-O     48,500 Jan    1 

J-J       17. 000.  ..Jan  1   '14-30 

A-O   (30,000. --Oct  1  '14-'23 

\20.000--_Oct  1  '24-'33 

HYDE    PARK    BONDS     (Annexed 

Jan.  1  1912.) 

Street  Bonds. 

4s  '08     M-N  S12,500c.May  1  '14-'18 

Water  Loan. 
4s  '10     A-O  $430.000c  Apr  1  "14--40 

Fire=Department  Notes. 
4Ms'09J-J      $2,970.-Jan  7 

Sewer    I   oin 

4s  '97     M-N  570, 000c. May  1  '14-'27 
4s  '03     M-N  57,O0Oc.May  1  " 
4s  '09     A-O     18.000c. Oct    1 

School  Bonds. 
4s  '01     J-J       $5.000c.July  1 
4s  '01     J-J       24,000c.July  1 

Fire  Stations. 
4s  '07     J-J     $21. 000c. Jan  1  '14-'27 

Library  Bonds. 
4s  '98     M-N    $5.000c.May  1,  '14-,18 


'14-'19 


14-,31 
'14-'19 

'14-'18 
'14-'21 


TOTAL   DEBT,    &c. — 


Nov.  1  1913.  Nov.  1  1912. 


City  debt  proper $87,536,231 

Cochituate  water  debt 2,845,450 

County  debt 3,799,000 

Rapid  transit  debt 23,392,700 


$90,749,631 

3,243,450 

3.836,667 

21,258,700 


Nov.  1  1911. 

$88,696,456 

3.244,500 

3,874.333 

17.500.700 


Total  bonded  debt 3117,573,381  $119,088,448  $113,315,989 

Sinking  funds,  &c 40,440.978       42.278,260       41,663,706 


Net  debt $77,132,403     $76,810,188     $71,652,283 


The  following  table  shows  the  amount 
funds  and  the  net  debt  for  the  following 
Years —  Gross  Debt. 

1913  (Nov.    1) $117,573,381.00 

1913  (Jan.  31) 118,357.647.67 

1912  (Jan.  31) 117.042,089.33 

1911  (Jan.  31) 115.075,489.33 

1910  (Jan.  31) 110,716,406.00 

1909  (Jan.  31) 108,487,406.00 

1905  (Jan.  31) 94,121,606  00 

1900  (Jan.  31) 86,996,978.98 

1890  (April  30) 53,930,095.22 

1881  (April  30) 40,949.332.18 


of  the  gross  funded 

years: 

Sinking  Funds. 

$40,440,978.00 
43,728,392.75 
43,567,856.68 
42,146,838.82 
39.370,433.42 
36,450,421.50 
31,694,386  88 
28,663.641.39 
22.854,262.98 
14.943.711.59 


debt,  sinking 

Net  Debt. 
77.132,403.00 
74.629,354.92 
73,474,232.65 
72,928,650.51 
71.345,972.58 
72,036.984.50 
62.427.219.12 
58.333,337.59 
31,075.832.24 
26,005.620.59 


ASSESSED  VALUATION. — The  city's  assessed  valuation  of  real  estate 
and  personal  property  and  tax  rate  have  been  as  follows: 

-Assessed  Valuation —  Rate  of  Tax 


Years —  Real. 

1913 $1,215,882,600 

1912 1,186,474,900 

1911 1,146,663,400 

1910 1,118,989,100 

1909 1,092,602,000 

1905 1,021,431,200 


1900 
1895 
1890 
18S0 
1870 


902,490,700 
744,751,050 
619,990,275 
437,370,100 
365.593.100 


Personal. 
$305,091,926 
295,345,020 
281,686,113 
274,771,323 
255,346.227 
238.314,482 
226,685,132 
206,610,878 
202,051,525 
202,092,395 
218,496,300 


Total.          per  $1,000 

$1,520,974,526  $17.20 

1.481,819,920  16.40 

1.428.349,513  16.40 

1,393,760.423  16.40 

1,347,948,227  16.50 

1,259,745,682  16.00 

1,129.175,832  14.70 

951,367,928  12.80 

822.041,800  13.30 

639.462,495  15.20 

584,089.400  15.30 


The  tax  rate  for  1913  includes  the  State  tax,  $2.65  per  $1,000:  the  county 
tax,  $1.11;  the  city  tax  proper,  $13.44;  total,  $17.20.  Of  the  city  tax  of 
$13. 44,  $3.88  is  for  school  expenditure. 

DEBT  AND  TAX  LIMITATIONS. — Taxes  in  Boston,  exclusive  of 
the  State  tax,  county  tax  and  sums  required  by  law  to  be  raised  on  account 
of  the  city  debt,  are  limited  by  Chapter  521  of  the  Acts  of  1910  to  $10.55 
on  every  $1,000  of  the  assessor's  valuation  of  the  taxable  property  therein 
for  the  preceding  year,  said  valuation  being  first  reduced  by  the  amount  of 
all  abatements  allowed  thereon  previous  to  the  thirty-first  day  of  December 
in  the  year  preceding  said  assessment. 

Sec.  2,  Chap.  312.  Laws  of  1S85  (Sec.  3,  Chap.  27,  of  the  1902  edition,  Re- 
vised Statutes),  places  the  debt  limitation  of  the  city  of  Boston  at  2M%  of 
the  average  assessors'  valuations  of  the  taxable  property  for  the  preceding 
three  years. 

The  foregoing  limitation  is  of  course  exclusive  of  debts  created  for  water 
supply,  and  further  exceptions  have  been  made  from  year  to  year  by  differ- 
ent legislatures  authorizing  bouds  outside  of  the  debt  limit  for  various 
purposes,  especially  enumerated. 

It  is  proper  to  state  that  under  Chapter  93,  Acts  of  1891,  the  city  is 
authorized  to  anticipate  its  authority  to  borrow  money  within  its  debt  limit 
for  any  current  municipal  year. 

BORROWING  POWER. — The  city's  borrowing  power  Oct.  31  1913  is 

shown  in  the  following  statement: 

Total  debt,  city  and  county $117,573,381  01 

Less  special  loans  (outside  of  limit) $62,834,500  00 

Less  county  loans  (outside  of  limit) 3,  125,000  01 

Less  Cochituate  water  debt 2,845,450  00 


Total  deductions.. 69.104.950  01 


Total  debt  less  above  deductions.-. $18,468,431  00 

Sinking  funds,  less  $23,942,131.52  held  for  loans  deducted 
as  above  (water  loans,  &c),  and  $19,029.30  premium  on 
loans 15.438.683  70 


Net  debt,  excluding  debts  outside  of  limit $33,029,717  30 

Right  to  borrow,  under  Chapter  93,  Acts  of  1S91,  as  esti- 
mated Feb.  5  1913 $4,136,490  67 

Less  loans  authorized  since  (inside  of  debt  limit) 3.108.000  00 


Right  to  borrow  Oct.  31  1913 $1,028,490  67 

POPULATION.— 1910,  670,585;  1906.  593,598;  In  1900  it  was  560,892; 
1890,  448,477;  in  1880.  362.839;  In  1870,  250.526. 


BRAINTEEE. 

This  town  (P.  O.  So.  Braintrce)  is 
In  Norfolk  County.     Inc.  in  1640. 

Water  Bonds. 
4s  '88     J-J  $  100,000c..  .Jan    1  1918 
4s  '91     J-D    150, 000c... June  1   1921 
4s  '11      A-O      12. 000c. Oct  1  '14-'21 

Water  Notes. 
Is  '09     J-J       $6.000.July  15  '14-'19 
Is  '96      F-A        6, OOOr... Aug   1  1926 

School  Bonds. 
Is    11     J-J     $58.000c.July  1  '14-'31 
3.62  Ms  J-D        5,000 Junel  1914 

Municipal  Notes. 
4s            F-A  $20,000r...On  demand 
4s  Var       2,500r On  demand 


Town-Hall  Bonds. 

4s  -12     J-D  $47.000c.June  1  ,14-,32 

School  Notes. 
3Ms       J-D  $13,000c.June  1  '14-'19 

Playground  Bonds. 
4s  '11     J-J       $4,000cJuly  1  '14-'21 

Municipal-Lighting  Bonds. 
4s  '93     A-O  $16.500c..Apr  5  1917 
TOTAL  DEBT  Jan  1  '13.-  $458,500 

Sinking  funds 191,900 

Tax  valuation  1912 7.908.477 

Total  tax  (per  $1,000)  1912. .$19.00 
Population  in  1910 8.066 

INTEREST  on  the  4%  water 
bonds  dated  1911  Is  payable  at  Nat. 
Shawmut  Bank,  Boston. 


Mt)V.,  191JJ.J 
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BRISTOL  COUNTY. 

County   seat    Is   Taunton.     Incor- 
porated 1685.   Pop.  1910,  31S. 573. 

Highway  and   Bridge  Notes. 
1  <_sVA  .l-.i     $20.000 July  2  L915 

Building  Notes. 
4s  '12     J-J     $80,000  ...July  23  1917 
4s  '00     J-D      80, OOOr .. June  2 '1  1-15 
4Hs'll!)  M-N     20.000-. -Nov  20  1910 

Bridge  Notes. 
4s  '07     M-S  130,000.. Sept  3  '14 -'16 
Is    i!  i     .1-1)      10. 000.  _.Juuc3()  L916 
4s  "12     --.    100.000. ..Apr  15  1916 
4s  "12     J-D     10.000 Dec  4  1914 

Court-House  Notes. 
4s  '11  F-A  $30.000 ..Aug  2  '17-'19 
4s  '12  A-O  10.000.  ..Apr  17  1920 
4s  '11  M-S  30, 000. Men  25  '1  l-'lli 
4^s'10  M-N  27.500. .May  4  '17-'19 
Is  '12  ...  70,000-Dec  26  '18-'21 
Permanent  dobt  Apr  1913  $797 ,500 
Tax  valuation  1912 285,003,752 

INT.  at  First  Nat.  Bank,  Boston, 
or  by  check  to  holders  of  bonds. 


BROCKTON. 

This  city  Is  In  Plymouth  County 
Incorporated  April  9  1881. 
4jis'I3  ---    $60,000.. July  1  '14-'33 

Scavenger  Loan. 
4s  '11     A-O     $1.000.-Apr  1   '14-'15 

Sewer  Bonds. 
4s  '92  F-A  $4.500r..Aug  1  '14-*22 
4s  '93  J-D  15,000r.June  1  '14-'23 
4s  '93  J-J  80.000r.July  1  ,14-'23 
4s  '95  A-O  77,000r..Apr  1  'll-'24 
4s  '93  A-O  50.000r_.Apr  1  '14-'23 
4s  '95     M-N    14.000r.May  1  '14-'27 

3Hs'02  A-O       S.OOOr 1914-1921 

3Ms'01  A-O       9.000r 1914-1922 

3Hs'01  J-D      10,000c 1914-1923 

3Hs'95M-N  3,000r...May  '14-'19 
3Ms'95  A-O  22,400r.Apr  10  '14-'29 
3Ms'01  A-O  17.000c-.Apr  1914-'30 
3Ms'01  F-A     22  OOOr.-Feb  1  '14-'35 

3Ks'0S  A-O     16.000r 1914-1929 

4s  '06     A-O     13,000r 1914-1926 

4s  "06     A-O     24,000r . -Apr  1  '14-'37 

4s  '06     A-O     25,000r 1914-1938 

4s  '10     F-A     27,000r 1914-1940 

4s  '11  A-O  13.000r.April  1  '14-'26 
4s  '12  MS  29.000r.Mar  1  '14-'42 
4Ms'13  J-D     25,000r-June  1  '14-'38 

Park  Bonds. 

3Hs'0o  J-J       $6,000c 1914-1916 

4s  '11  A-O  8, 000. -Apr  1  '14-'21 
4s  '12  M-S  9,000r.Mar  1  '14-'22 
4Ms'13  A-O     10,000r_Apr    1  '14-'23 

Fire  Department. 

4s  '06     A-O  $ll,000r 1914-1924 

4s  '07     A-O       6,000r_Apr  1   '14-'16 

4s  '08     A-O       S.OOOr 1911-1918 

3Ms'09A-O       9,000r 1914-1919 

4s  '10     ...      17.000 1914-1930 

Poor-Department  Bonds. 

3Ms'09A-O     $4,000r 1914-1917 

4Ms'13  M-N    15.000r.May  1  '14-'23 

School  Bonds. 

4s  '96  J-J  S6.OO0r.July  1  '14-' 16 
3Ms'99  M-N  O.OOOr.May  1  '14-'19 
3Ms'O0J-D  14.000r.June  1914-'20 
3Ms'01  A-O       1.000c.  ..Apr  1    1914 

3Ms'02A-O       4,000r 1914-1917 

3Hs'02A-O     12.0001- 1914-1917 

3Ms'04  F-A     55.OO0c.Feb     1914-'24 

3Ms'05  F-A     78,000c 1914-1925 

3Ms'05J-D        2.000r 1914-1915 

4s  '06     J-D      26,000r 1914-1926 

4s  '07     A-O     42,()00r-Apr   1    'H-'27 

4s  '08     M-N    56,000r 1914-1927 

4s  '10     F-A     68,000 1914-1930 

4s  '11  A-O  40,000 .-Apr  1  '14-'21 
4s  '12  J-J  10,800  July  1  '14-'22 
4s  '12  M-S  47, 500- -Mar  1  '14-'32 
4Ms'13  A-O  35,000--Apr  1  '14-'33 
4 Ms' 13  A-O  45,000-.Aprl5  '14-'33 
4Ms'13  J-J       60.000. -July  1  '14-'33 

Comfort-Station  Bonds. 
4s  '11     A-O     $8.000 .-Apr  1   '14-'21 

Water  Bonds. 
4s  '84  M-N  $75.000e.  ..May  1  1914 
4s  '85  M-N  25,000c.  ..May  1  1915 
4s  '88  M-N  20,000c. -_Mayl5  1918 
4s  '89  M-N  10,000c.  ..Mayl5  1919 
4s  '90  A-O  68,000c. .Apr  1  1920 
4s  '90  A-O  5,000c.  ..Oct  1  1920 
4s  '91  M-N  25,000c.  ..May  1  1921 
4s  '92  M-N  20,000c.  ..May  1  1922 
4s  '93  M-S  25.000c.  _.Mch  1  1923 
4s  '93  J-D  62,000c. -.Declo  1923 
4s'94&'95A-0  50,000c..Apr  1  '24-'25 
4s  '95  A-O  25,000c.  ..Oct  11925 
4s'96&'97M-N50,000c.-May  1  '26-27 
4s  '97  F-A  15,000c. -.Aug  1  1927 
4s  '98  F-A  10,000c. --Aug  1  1928 
4s  '02  M-N  HO.OOOr.  ..Nov  1  .1932 
4s  '03  J-J  27.000r.  ..July  1  1933 
3Ms'86  J-J  50,000c.  ..July  1  1916 
3Ms'87M-N  15,000c.  ..May  1  1917 
3  Ms'99  J-D  10,000c.  ..June  1  1929 
3  Ms'99  M-N  12,000c-  ..Nov  1  1929 
3Ms'00  M-S  15,000c.  ..Men  1  1930 
3Ms'01  A-O  13,000c. ..Apr  11931 
3Ms'01  J-D  15, 000c- June  1  1931 
3Ms'02  A-O  75,000c. -.Apr  11932 
3Ms'02  F-A  15, 000c. .Aug  1  1932 
3Ms'02  M-N  190,000c&r.Nov  1  1932 
3Ms'03  J-J  3.000c  ..July  1  1933 
3Ms'04  F-A  165,000c. .Feb  1  1934 
3Ms'04  J-J  25,000c. .July  1  1934 
3Ms*05  F-A  50, 000c. .Feb  1  1935 
3Hs'05  F-A  25,000r.-.Aug  1  1935 
3  Hs'06  A-O  25.000c. .Apr  11936 
4s  '06  J-D  20,000r... June  1  1936 
4s  '07  M-S  25,000c  ..Mch  1  1937 
4s  '07  J-J  30.000r_-.July  1  1937 
4s  '08  A-O  48,000r.-Apr  1  14-'37 
4s  '08  F-A  40,000r..Aug  1 '14-'17 
3  Ms'09  A-O  37.500r.-Apr  1  '14-'18 
3  Ms'09  M-N  25.000r-.Novl '14-'18 
4s  '10     F-A     20.000r..Feb  1  '14-'17 

4s  '10     A-O     17,500r 1914-1930 

4s  '11  A-O  50,000r_Oct  1  '16-'40 
4s  '11  J-J  50,000r..Iuly  1  '16-'40 
4s  '11  M-S  100,000r.Mch  1  '16-'35 
4MsT3  M-S  33,000-Mar  15  '14-'43 
4MsT3  A-O     10.000-.Oct    1  '14-'23 

City  Hall. 
4s  "91  A-O  $12.000r.Oct  I  '14-'16 
4s  "92  £J-D  9,000r.June  1  '14-'22 
4s  '93  A-O  il8.000r.Apr  15  '14-'23 
4s  '93  M-N  13.500r.Nov  1  '14-'22 
4s  '93     M-NJ  22,500r.Nov  1  '14-'22 


Street-Improvement  Bonds. 

3H«'09  M-N$l5,l)l)()r.M!iv   1     II  '19 

3  I    1*05  F-A  4, OOOr. .Aug  I  '1  l-'15 

3«s'0(i  A-O       4,500c 1911  1916 

4s  '07     A-o  t2,000r..Apr  1  '14-'17 

3Ms'09  A-O  L8,000r      ..191  I  L919 

3>4S'09  J-J  L2.000r           L914-1919 

4s  '10      F-A      21.500- 1911-1920 

4s  'io     A-O  4,000.  -        191  I  L921 

is  '11     M-N  lo.ooo     May  1  '1  l-'2l 

•is  '11     a-o  28.000     Apr  l   'l  i-'2l 

4s  '12     M-S  31.500      Mar   l'll-'22 

Is  '12     M-s  9,000     Mar  I  'I  i  '22 

I  ',s'i.i  J-D  lo.ooo    June  i    i  i  '23 

■i  Ks'13  J-D  lo.ooo    June  I  ']  l-'23 

I  ', a '13  M-N      4,000    May   15  'l  1-21 
Playgrounds. 

4s  '12     MS  $29,000.  Mar    1    '14-'42 

i  ',,s  13  M-N    lo.ooo  May  IS  'i  l-'33 

Rifle-Range  Bonds. 

4s  '11  A-O  $4. 000. .Apr  1  '11-'21 
4Ms'13  A-O        5,000..Apr    l'll-'23 

Drainage  Bonds 

4s  '89  M-N  $6,600r.Nov20'l  1-'19 
4s  '92  J-D  l,980r.June  1  'i  1-22 
4s  '92  M-S  7,200r.Sept  1  'I  l-'22 
Is  '91      F-A  500r.      Aug    1    191  I 

4s  '95     J-J         3,o()0r. July  1   'I  l-'l'.t 

3Hs'02  J-D        9.500r 1911-1932 

3Ms'05M-N      4,000r.May  1  '11  -'15 

3Hs'05  A-O       3,000r 1914-1916 

3Ms'()5  A-O       0,000r 1911-1919 

4s  '05     A-O       4,000r.Apr   1    '14-'17 

4s  '05     A-O       5,000r 1911-1918 

4s  '10     A-O       7,000 1911-1920 

4s  '11  A-O  8,000  ..Apr  1  '1  l-'21 
4s  '12  M-S  9.000r_Mar  1  '14-'22 
4Ms'13  M-S  10.000-Mar  15  '1  .-'23 
Total  valuation  1913 50.508.837 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1913.  ..$21.00 
Population  in  1910.. -  .-56,878 

INTEREST  is  paid  at  the  office 
of  the  City  Treasurer. 

TOTAL  DEBT.  SINKING  FD.,  &c. 
Dec.  1  1913. 

Gross  city  debt $3,566,800 

Bonds  outside  debt  limit*   2,520,400 


Bond.debt  Inside  dt.limit$  1 ,016,400 
Debt  limit  2  H  %   average 

3-year  valuation 1,143,570 


Borrowing  capacity $97,170 

•Bonds  outside  of  debt  limit  consist 
of  $1,841,000  water,  $503,900  sewer, 
part  of  city  hall  debt  to  the  amount 
of  $67,000,  drainage  dept.  debt,  $9.- 
500,  high-school,  $60,000,  and  play- 
grounds, $39,000. 

The  city  has  no  floating  debt  and 
the  amount  of  sinking  fund  Dec.  1 
1913,  $619,391,  was  ail  applicable  to 
the  payment  of  the  water  debt.  The 
citv  owns  real  estate  valued  Dec.  1 
1913  at  $2,164,740. 


BROOXLINE. 

This  town  is  in  Norfolk  County. 
Inc.  1705.  Population  1910,  27,792. 
4s  '13      ...3212,000 

Park  Bonds. 
3Hs'95J-J       $2. 160. .Jan   1   '14-'15 
3Ms'03J-J       50.000-_Jan   1   '14-23 

Miscellaneous. 
3  9-lbs'94J-D  $9,400- --June  15  1914 
3V_s'04J-J       60,500c.Jan   1    '14-'24 
4s  '06     J-J       10,500r-.Jan  1  '14-'16 

School  Bonds. 
3Ms'03J-J     $10,000r 
8,000c 
50,000- 
12,000 
17,000 

Public-Library  Loan. 

3Ms'09J-J     $97,600  - -cJan  1 

3.80s      J-J       97,600c -.Jan  1 

Street  Bonds. 


3Ms'04  J-J 
3  Ms' 11  J-J 
3. 60s' 11  J-J 
3. 60s' 11  J-J 


-Jan  1 

— Jan 

-Jan   1 

-Jan   1 

-Jan  1 


'14-'23 
1  1914 
'14-'23 
'14-'19 
"I4-'30 

'14-'29 
'14-'29 


3  Ms '04  J-J 
3.4s  '05  J-J 
4s  '07  J-J 
4s  '07  J-J 
3  Ms'07  J-J 
3  Ms' 11  J-J 


$2,000 Jan  1   1914 

4,000-.Jan  1  '14-'15 
56.000r._Jan  1  '14-'27 
28,800r.-Jan  1  '14-'17 
20,000c  .-Jan  1  '14-' 17 
27,500 -.Jan   1   *14-'18 


Bridge  Notes 

j3-9-16s'97A-0  $5,000 .-Oct 


1914-'17 
3.4s'98  M-S     12,500r.Mch    1914-'18 

Public-Gymnasium  Bonds. 
4s  '06     J-J     $7S,000r..Jan  1  '14-'26 

Engine-House  Bonds. 
4s  '07     J-J     $24,OO0r-.Jan  1  '14-'17 

Sewer  Bonds. 
3  Ms'09  J-J     $48, 000c. Jan  1 

Drainage  Bonds. 
3Ms'09J-J     $30,000  - -Jan   1 

Water  Scrip. 
4s  '93  J-J  $44,660 -.July  1 
4s  '91  J-J  8,000 ..Jan  1 
3  ^s'92  J-D  18, 585.  June  15 
3  9-16s'94J-D  11, 000- June  15 
3,000 --Jan  1 
7, 200  .-Aug  1 
3,500 --Jan  1 
10, 000..  Jan   1 

9,600-    " 
37,000- 
22,000 
80,000 


ASSETS.  -On  Jan.  1  1913,  Includ- 
ing buildings,  parks,  vater-WOrkS, 
<vc  amounted  to  (6,676,449.  The 
water-work,  are  valued  at  (1,196,600 


'14-'29 

'14-'19 

'14-'23 
'14-'21 
'14-'22 
'14-'24 
'14-'17 
'14-'25 
'14-'18 
'14-' 1 8 
June  1  '14-'21 
Jan   1   '14-'23 


-Jan 
-Jan 


'14-'24 
14-'29 


3  9-16s'97J-J 
3  Ms'95  A-O 
3.35s'98J-J 
1 3  Ms'03  J-J 
3.10s'01J-D 
3Ms'03  J-J 
3  Ms'04  J-J 
3  Ms'09  J-J 

School  Notes. 
3^s'95  M-N  $10,000-.May  1  '14-'15 
3  Ms'95  J-J  5,000--Jan  1  '14-'15 
3Ms'95M-N      3,000 -.May   1914-'15 

Playgrounds. 

3.10s'99M-S   $25,000 Mch  1  1919 

3.15s'01J-J  90,000  ..July  1  '14-'22 
3Ms'03  J-J  50,000c. _Jan  1  '14-'23 
4s  '06  J-J  13,000r_Jan  '1914-26 
3.45s'10s-a      54,720  ..Jan   1   '14-'29 

Debt  Oct.  1  1913. 

TOTAL  DEBT. $1,503,925 

Deduct  water  debt,  drain- 
age debt   and   debt  for 

playgrounds $539,765 

NET  DEBT,  as  denned  by 

law 961.160 

Net  debt  allowed  by  law..  3,331,590 

Available   balance 2,367,430 

Tot.  assess,  val.  in  1913-117,595,300 
Tax  rate  (per  $1,000)  1913.  _. $13. 30 

INT.  on  coupon  bonds  payable  at 
First  Nat.  Bank  of  Boston;  on  other 
bonds  by  Town  Treasurer. 


CAMBRIDGE. 

This  city  Is  In  Middlesex  County. 

Incorporated  March  17  L846. 
Building  Loans. 

is  •'.!!      F-A  $.'!/, oooc&r. Aug  1  191  1 

•Is  '95     A-o    25,000r.  ..Oct  1  L915 

4s'9(>     ...      60, 000    inly  1  1916 

is  '96     A-O     93,000r.  .-Oct  1  L916 

3  '  .s'08  a-o      3,000r.  ..Apr  11923 

3Hs'04A-o    25,000c.  ..Apr  1  L924 

3',.s'01   M-N       5,O0(lr .  ..May    1   1924 

4s '07     M-s    30.00OI-.  ..Sept  1  1927 
Sewer  Bonds  (Inside  Limit). 

4s  '94  F-A  $75,000c_.r.Aug  1  1921 
4s  '95  A-O  OO.OOOr.  .Oct  11925 
4s '96  A-O  75,()00r.  ..Oct  1  1916 
3Ms'01  F-A  10,000r.  ..Aug  1  1931 
3Ms'03  A-o  20.000r.  ..Oct  11933 
3',s'0l  M-N  40,000r.  ..May  1  1934 
3'.s'01  M-N  5,0()0r.  ..Nov  1  1934 
;  '  '05  M-N  15,000r-  ..May  1  1395 
4s  '06  M-N  lO.OOOr.  ..May  1  1936 
4s '07  A-O  35.000r.  ..Apr  11937 
4s  '08  J-D  5,000r.  ..Dec  11938 
3Ms'10J-J  23,000c&r.Jan  11940 
4s '10  J-J  15,000r.  ..May  1  1940 
3Ms'll  M-S  lO.OOOr.  ..Mch  1  1941 
3Ms'll  J-J  10,000r...July  1  1941 
3 Ms' 13  ...       10,000c   ..Feb    1  1943 

Park  Bonds  (Outside  Limit). 
4s  '94  F-A$360,00()C(8cr.Feb  1  1924 
4s '95  F-A  100,000r...Aug  1  1935 
4s '96  F-A  100,000r...Feb  11936 
4s  '96  F-A  100,OOOr...Aug  1  1926 
4s '96  A-O  40,000r.  ..Oct  11920 
3Ms'97  M-S  100.000r__.Sept  1  1937 
3Hs'97M-N  50,000r_._Nov  1  1937 
3Hs'98  F-A  100.000r_-.Aug  1  1938 
3Ms'98J-D  50, 000r__.  June  1  1938 
3Ms'99  F-A  100,000r__.Aug  1  1939 
3'_s'00  J-J  50.000r.  ..July  2  1940 
3'is'OOM-N  50,000r...Nov  1  1940 
3Ms'0l  M-N100,000r...Nov  1  1941 
3Ms'02  J-J  48,000r__.July  1  1942 
3Ms'03  F-A  50,000r__.Apr  1  1943 
3Ms'04  M-S  25,000r. -.Sept  1  1944 
3Ms'04M-N  6,000r.  ..Nov  1  1944 
3Ms'05  M-N  45,000r.  ..May  1  1945 
3Ms'05  F-A  5,000r__.Aug  1  1945 
3Ms'05A-O  5.000r.  ..Apr  11945 
4s  '06  M-S  25, 000r_. _Sept  1  1946 
4s '07  A-O  10,000r...Oct  11947 
4s '08  M-N  12,000r_. -Nov  1  1948 
4s '08  F-A  30,000r. -.Aug  1  1948 
3Ms'10J-J  8,800r.  ..Jan  119.0 
3Ms'll  M-S     17,000r__.Mch  1  1951 

3Ms'll    J  J       7,000 July  1  1951 

3Ms'll    J-D     6,200 Dec   11951 

3Ms'll/J-J        7,000 July  1  1951 

1-1-D       6,200 Dec  1  1951 

3Ms'12  M-S  /36,000-_Sept  1  '14-'32 
U2,000--Sept  1  '33-'43 

Municipal  Loan. 

3Ms'12  M-S  $15,500 Mch  1  1922 

3Ms'll  ...  25,000c__July  1  1921 
4s  '12  M-S  35,000c  _-Sept  1  1922 
4s  '13     -.-      39, 800c. .Feb    1  1923 

4Ms'13  J-J     187,200 

4s  '13     J-J     205,800 

Charles  River  Basin  Bonds. 

4s  '11     J-D  $60.000c-.Dec    11921 

3Ms        ...      50,000 Nov  1  1937 

3Ms        -__      50,000 Aug  1  1938 

Street  Loans. 

4s  '94  F-A  $30, 000c. .Aug  1  1914 
4s '95  A-O  60,000r.  ..Oct  11915 
4s '96  A-O  137,000r.  ..Oct  11916 
3Ms'98  M-N  15,000r.  ..May  2  1918 
3Ms'99  M-N  5,000r...Nov  1  1919 
3Ms'00  M-N  21,000r.  ..Nov  1  1920 
3Ms'01  J-J       54,000r...July  1  1921 

4s  ...      25,000 Mch  1  1921 

3Ms        ...      25.000 Mch  11921 

3Ms'02  J-J       30,000 July  1  1921 

3Ms'02  J-J  30,000r.  ..July  1  1922 
3Ms'02  J-J  24,000r.  ..July  1  1922 
3Ms'02  M-N  14,000r...Nov  1  1922 
3Ms'03A-O  4,000r.  ..Apr  11923 
3Ms'03  M-N  12,000r...Nov  2  1923 
3Ms'04  M-S  59,000r.  ..Sept  1  1924 
3Ms'04  M-N  6,500r.  ..Nov  1  1924 
3Ms'05  M-N  84,000r...May  1  1925 
3Ms'05  M-N  l,500r-..Nov  1  1925 
4s  '06  M-N  100,000c&r.May  1  1926 
4s '06  F-A  22,000r.  ..Aug  1  1926 
4s '07  A-O  40,000r.  ..Apr  11927 
4s '07  J-D  19,000r.  ..June  1  1927 
4s '07  M-S  25,000r.  ..Sept  1  1927 
4s '07  M-N  10,0001-.. -Nov  1  1927 
4s '08  J-J  34,000c. .Jan  11928 
4s '08  F-A  42,000r.  ..Aug  11928 
4s '08  J-J  10,000c. .Jan  11918 
4s '08  J-D  30.000r.  ..June  1  1918 
4s '08  F-A  7,000r...Aug  11918 
3Ms'09  M-N  20,000r.  ..Mch  1  1929 
3Hs'10J-J  75,000r.  ..Jan  11920 
3Ms'10J-J  13,500c&rJan  11930 
4s '10  J-J  12,000r.  ..July  1  1930 
3MsTl  M-S  60,800r.  ..Mch  1  1921 
4s  '11  M-S  25,800r.  ..Mch  1  1921 
3Ms'll  M-S  27,000r...Mch  1  1931 
3Ms'll  J-J  55,000c. -July  1  1921 
3Ms'll  J-J  53,O00r.-.July  1  1931 
4s  '11  J-D  17,000c. ..Dec  1  1921 
3Ms'll  M-S  42,000r,..Mar  1  1940 
3Ms'12  M-S  15,500c. .Mar  1  1922 
4s  '12  M-S  118, 000c ..Sept  1  1922 
3 Ms' 12  M-S  7,000c... Sept  1  1922 
3Ms'12  M-S  6,200c. ..Sept  1  1932 
4s  '13  ...  13,000c. .Feb  1  1923 
3Msl3  ...        6,250c__Feb    1  1933 

Sewer  Bonds  (Outside  Limit). 
3Ms'99  M-N  $42,000r...Nov  1  1929 
3Ms'00J-J  100, OOOr... July  2  1930 
3Ms'01  F-A  100, OOOr.  ..Aug  1  1931 
3Ms'02M-N  20,000r.  ..Nov  1  1932 
3Ms'03  A-O  40, OOOr.  ..Apr  1  1933 
3Ms'04  M-N  72,000r.  ..May  1  1934 
3Ms'05  M-N  75,000r.  ..May  1  1935 
4s  '07  A-O  25.000r...Apr  11937 
4s '06  M-N  25, OOOr.  ..May  1  1936 
4s '06  M-S  25, OOOr.  ..Sept  1  1936 
4s '07  M-N  10, 000r... Nov  1  1937 
4s '08  F-A  25,000r...Aug  11938 
4s '08  J-D  12, OOOr.  ..Dec  11938 
3Ms'09  J-J  2, OOOr.  ..July  1  1939 
3Ms'10J-J  23,000c.  .Jan  11940 
4s  '10  J-J  25,O0Or...July  1  1940 
4s '10     J-J       lO.OOOr.  ..Jan    11940 


:•        II     M-S  $10.  OOOr..  Mch      1    19  11 

3M»'H  J-J     20,000   .     July   1  1941 

;t  He'll  J-D     lo.ooor       Dec    1   1941 

.12  M-s    15,000c      Sept  1  1912 

Metropolitan  Park  Assess.  Loan 
'Outside  Limit). 
3Ms'()2  F-A   $46, OOOr.  ..Aug    1   1932 

Bridge  Loans  (Outside  Limit). 
4s  '87  A-O  $10, OOOr- ..Oct  11917 
4s  'K8  J-J  100,000c.  July  1  1918 
4s  '88  M-S  100,000c  ..Sept  I  1918 
IS '89  M-S  115,000c  ..Mch  1  1919 
Is  '90  M-N  5. OOOr.  ..Nov  1  1920 
3Ms         ...       21.000  July  1    1921 

Is  '91  J-J  OO.OOOr&c.July  1  1921 
4s  '93      F-A       10,000c.  ..Aug   1   192:', 

3  Ms'99  J-J       50,0001- July   1   1939 

3MS'00  ...     100.000 July  2   1910 

SmVOI  F  A  100, OOOr. ..Feb  1  1911 
:i',s'01  M-N  lOO.OOOr.  ..Nov  1  1941 
3j-.s'02  J-J  100,000c&r.JuIy  1  1942 
3Ms'03J-J  50, OOOr.  ..Jan  11943 
3Ms'03A-O  50, OOOr... Apr  1  1943 
3Ms'03  F-A  50,0O0c. .Aug  1  1943 
3HS'04J-J  100, OOOr.  ..Jan  1  19  11 
3Ms'04  M-N  200,0tX)r_.c.May  1  19  11 
3Ms'04  F-A  lOO.OOOr.  ..Aug  1  19  11 
3'_s'04  M-S  50,0001-  .Sept  1  1911 
3Ms'04  M-N  28,000r.  ..May  1  1934 
3Ms'05  M-N  150,000r.  ..May  1  1945 
3Ms'05J-D    lOO.OOOr.  ..Dec    11945 

4s  ...      20,000c&r 1951 

4s  '00     F-A   ISO.OOOr.  ..Aug   1  1946 

4s '06     F-A     50,000 Aug  11910 

3Ms'06J-J       20,000 Jan    11940 

4s '06     M-S       5,000 Sept  1  1946 

4s '07  J-J  50,000r.  ..Jan  11947 
4s '07  J-J  40,000c... July  1  1947 
4s '07  A-O  15,000c... Oct  11947 
4s '08  F-A  45,000r.  ..Aug  11948 
4s '10  J-J  20, OOOr.  ..July  1  1950 
3  Ms' 11  J-D  10,000c.  ..Dec  11951 
3Ms'12  M-S     10. 000c. .Mch  1  1952 

Cemetery  Bonds. 
3Ms'll    J-J     $8,000r...July   1  1921 

City  Bonds. 
4s  '08  M-N  $400,000c&r.May  1  1918 

4s  ...      10,000 Jan    1  1918 

4s  ...      30,000 June  1  1918 

4s  ...        7,000 Aug  1  1918 

4s '10     J-J         8,000r.  ..July  1  1920 

School  Bonds. 
4s  '94  F-A  $81,000c&r.Aug  1  1914 
4s  '95  A-O  35,000r.  ..Oct  11915 
4s '96  J-J  10,000r.  ..July  1  1916 
3Ms'97  J-J  100, 000r... July  1  1917 
4s '96  A-O  39, OOOr.. -Oct  11916 
3Ms'98  F-A  142, OOOr.  ..Aug  1  1918 
3Ms'98  M-N  lOO.OOOr.. .May  2  1918 
3  Ms'98  J-D  50, OOOr.  ..June  1  1918 
3Ms'99J-J  42,000r.  ..July  1  1919 
3  Ms'99  M-N  13, OOOr.  ..Nov  1  1919 
3Ms'01  J-J  76, OOOr.  ..July  1  1921 
3Ms'02  J-J  86,500r.-.July  1  1922 
3Ms'02A-O  11, 000r_. .Oct  11922 
3Ms'03A-O  80, OOOr.  ..Oct  11923 
3Ms'04A-O  80,000c..Apr  11924 
3Ms'04  M-N  26, OOOr.  ..Nov  1  1924 
3Ms'05  M-N  20,950r...May  1  1925 
3Hs'05  F-A  20,000r.  ..Aug  1  1925 
4s '06  F-A  33,000r._ . Aug  1  1926 
4s '06  M-N  14,000r.  ..Nov  1  1926 
3Ms'08J-D  40, OOOr.  ..Dec  11928 
3Ms'll  M-S  5, 000r._ .Mch  1  1931 
3Ms'10J-J  93,500c&r.Jan  11930 
4s '10     J-J     120,000r.  ..July  1  1930 

3Ms'12  M-S        2,500 Mch  1  1932 

3Ms'13  .--        5,000c.-.Fel.    1  1933 

Hospital  Bonds  (Outside  Limit) 
3Ms'02  J-J  $6, OOOr... July  1  1922 
4s '08  F-A  20, OOOr.. .Aug  1  1928 
4s  '10  J-J  95,000c  ..July  1  1930 
3Ms'llJ-D  4,000c. -Dec  11931 
3Ms'12  M-S  25,000r.  ..Mch  1  1952 
4s  '12     ...      29,000c 1932 

Clay  Land  Loans  (Outside  Lim.) 
3Ms'99  J-J     $17.000r.  ..July  1  1914 

Public  Library  Bonds. 
3Ms'01  M-N  $27, OOOr.  ..Nov  1  1921 

Playgrounds  Loan. 
4s '10     J-J     $95,000r.  ..July  1  1940 
3Ms'll  J-J      25, OOOr.  ..July  1  1921 

3Hs'llJ-J      15,000 July   1  1941 

3t_s'llJ-D     30.000 Dec    11941 

4s  '12     -_.      35, 000c ..Sept  1  1922 

Water  Bonds. 
4s '95  A-O $200, OOOr.  ..Apr  11915 
4s  '95  F-A  200,000r.  ..Aug  1  1915 
4s '96  A-O  100,000r.  ..Apr  11916 
4s '96  J-J  200, OOOr.  ..July  1  1916 
4s '96  F-A  100, 000r.. .Aug  1  1916 
4s  '96  A-O  265,100r.  ..Oct  11916 
4s  '94  A-O  300,000c  ..Apr  1  1924 
3Ms'97  J-J  100,000r.  ..July  1  1917 
3Ms'97  A-O  200, OOOr.  ..Apr  1  1917 
3Ms'97  M-N  75, 000r.. .Nov  1  1917 
3Ms'97J-D  140,000r...Dec  11917 
3  Ms'98  M-N  50,000r.  ..May  2  1918 
3  Ms'98  J-D  OO.OOOr.  ..June  1  1918 
3  Ms'98  M-N  50. OOOr... Nov  1  1918 
3Ms'99  M-N  23, OOOr.  ..Nov  1  1919 
3Ms'00M-N  30,000r.. . Nov  1  1920 
3Ms'01  J-J  30, OOOr.  ..July  1  1921 
3Ms'02  J-J  13,500r.  ..July  1  1922 
3Ms'02  M-N  5, OOOr.  ..Nov  1  1922 
3Ms'05  M-N  46, OOOr.  ..May  1  1925 
3Ms'05  M-N  150.000r..May  1  '14-'25 
4s  '06  M-N  280,000c&r.May  1  1936 
4s '07  J-D  49. OOOr.  ..June  1  1937 
4s '07  J-J  25,000c. . July  1  1937 
4s '08  J-D  20,000r.  ..June  1  1928 
4s '08  F-A  17,000r.. . Aug  1  1938 
3Ms'10J-J  5, 000c.  .Jan  11930 
3Ms'10F-A  5,000r.  ..Feb  11930 
3Ms'll  M-S  16,500r.  ..Mch  1  1941 
3Ms'llJ-D  lO.OOOr.  ..Dec  11941 
3Ms'll  J-D     22,000.  ..Dec    l'14-'35 

-_s  '12  M-S    25,000c 

3Ms        ...       24,000- .Sept  1  '14-'37 

4s  ...    /25,500_.Feb  1   '14-'30 

1    1,500- -Feb  1   '31-'33 

4s  ...       10,000__Mar  1  '14-'33 

INTEREST  on  bonds  is  payable  at 
the  First  National  Bank,  Boston. 

TOT.  DEBT,  SINKING  FUNDS, 

ETC.—  Apr.  1  1913. 

Total  general  bond.  debt.$8, 694,500 

Sinking  funds 2,598,410 


Net  municipal  debt $6,096,090 

Water  debt  (additional)  ..$2,912,600 
Sinking  funds 1 ,563 .279 


Net  water  debt $1,349,321 

Net  city  and  water  debt. $7, 445, 411 
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CAMBRIDGE  (Con.) — 

BORROWING  CAPACITY.— TIM 
borrowing  capacity  for  city  purposes 
on  April  1  1913  was  $385,962. 

The  sinking  fund  for  the  10-year 
loans  receives  yearly  9%  of  the 
amount  of  outstanding  bonds,  for 
15-year  loans  5M%  yearly,  for  the 
20-year  loans  3«%.  for  the  30-year 
loans  2  1-5%  and  for  the  40-year 
loans  1  1-3%. 

CITY  WATER  WORKS.— The 
cost  of  the  water  works  up  to  April  1 
1913  was  $6,596,816  93.  while  the 
net  debt  on  the  same  was  $1,512.- 
23784.  For  the  year  ending  Mar. 31 
1913  water-works  receipts  were 
$399.230. 17. 

ASSESSED   VALUATION  — 
1913.  1912.  1905. 

$ 

R.E 97326.300  87851.500 

Per       18621.000  15994.100 

Tot. 121 132290  115947300  103845600 

(Assessment,  at  cash  value.) 
Tax(perM)$20.40    $20.40         $19.00 
POPULATION.— 


1910 104,839 

1905 97,426 

1900 91.S80 


1890 70,024 

1880 52.740 

1870 39,638 


CANTON.  „    .  „    „ 

This  town  is  in  Norfolk  Co.     Inc. 
Feb.  23  1797.     Pop'n  1910,  4,797. 

Water  Bonds.  ..,..- 

4s  J-J     $20,000c_July  1  '14-'17 

4s  J-J      36, 000c. July  1  '18-'23 

4s  J-J       14,000c.July  1  '24-'25 

4s  J-J         4,000c... July  1  1926 

School-House  Notes. 

4s  ...      $2,000 Dec  1  1914 

BOND.  DEBT  Nov  1913. -.$82,000 
Assess,  val.  (H  act.)  1913.6.358.0S0 
Total  tax  rate(per  $1,000)  '13.$17.S0 

INT.  payable  at  town  treasury. 

CHELMSFORD   WATER  DIST. 

This  district  is  in  Middlesex  Co. 
4Ms'13  M-S  $60, 000c. Sept  1  ,14-'43 
TOTAL  DEBT  Oct  1  '13.-     $60,000 
Assessed  valuation  1913--.  1.300.000 
Population  in  1913  (est) 2.000 

INT.  at  Nat.  Shawmut  Bk.,  Bost. 


CHELSEA. 

The  city  Is  in  Suffolk  County. 
Settled  in  1630;  incorporated  as  a 
town  1739:  as  a  city  March  13  1857. 

School  Bonds  (Inside  Limit). 
4s -11     A-O$125.000c...Oct    11930 
4s  '11     A-O   125.000 Oct    1  1931 

Special  Loans  (Inside  Limit). 
4s  '06     J-D  $50,000r___Oct    1  1916 
4s  '96     J-D     65.000r___Oct    1  1926 

4s  -12     -__        7.200 Dec  1  1922 

4s  '12     ...        9,000 Oct    1  1921 

Water  Bonds  (Outside  Limit). 

4s  J-J  $300, 000c July  192' 

4s  J-D     30,000 Dec   1  1921 

Refunding  Notes  (Inside  Limit) 
4s  J-D    $141,400r..Dec    1  1924 

Street  Loan  (Inside  Limit). 
4s  J-D   $45,000 Dec   1  1921 

Municipal    Impt.    Bonds    (Out9 
side  Limit). 
3Ms'09  F-A  S500.000c.Feb    1  1959 
Public  Impt.  L'n  (Outside  Limit). 
4s  A-O$110. 000c. .Oct    1  1927 

4s  A-O  200.000c... Oct    1  1925 

Park  Loan  (Outside  Limit). 
4s  A-O  $100,000c..Oct    1  1936 

Public  Bldg.  Bds.  (Outside  Lim.). 

4s  '08  M-S$40U. 000c... Sept  1  1958 
4s  '10     F-A  100.000c... Feb    1  1900 

Debt  Jan.  1  1913. 

Loans  and  debt '$2,442,000 

Sinking  funds.. 486,638 

Net  debt  Jan.  1  1913 1,955,362 

Water  debt  (included)...  330.000 
Water  sinking  fund  (incl.)  180,313 
Net  water  debt  (included)  149,687 
Total  assess,  val.  1913.  ..28,670,580 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1913... $21. 80 
Population  in  1910 32,452 

•Incl.  Impt.,  park  &  water  loans. 

INTEREST  is  paid  In  Boston  at 
National  Shawmut  Bank  and  United 
States  Trust  Co.  or  by  City  Treas. 

CHICOPEE. 

Chicopee  is  In  Hampden  Co.  In- 
corp.  as  a  town  1848:  a  city  1890. 

Street-Improvement  Bonds. 
4s  "12     J-D     $9,000c.June  1  '14-'15 

Hospital  Bonds 
4s  '12     M-N($15.000c.Nov  1  '1 4-'18 
\      1.000c.  .Nov  1  1919 

School  Bonds  and  Notes. 

3  Jis'05  J-D      $9, 000c... June  1  1915 

3J.8       ...        1,500 Dec   1  1915 

4s  ...        8.000 1914-1919 

4s  '10  A-O  11, 000c. Deo  1  ,14-,24 
4s  ...         3.000... Aug   10  1919 

4s  ...         9,000 $2,000  vrlv 

4s  '10  M-N  42.000o.  Nov  30 '14-'27 
4s '11  M-N  24,000c  Nov  27  "14-'21 
4s  "12     J-D     47.000c.Juno  1 '14-'22 

Highways. 

4s  ...    $20,000 $4,000  yrly 

I  irc-Dcpt.  Notes. 
4s  '11      M-N     $1. 000c. Nov  1  •  1  I-'  1 .5 
•Bridge  Bonds. 

Isgdl  J-D      $5, 000c lune  1  1911 

4s  '07  'i.'Mii).  .$2,000  yearly 

4«  '12     I     \       3.000c.Aug  1   'l  l-'i.. 
\       9 ,000c. Aug  l   ■]  i-'iii 
Refunding  Bonds. 

.1-1)    $49,000c   .lun.-  1  '14-'29 
Icctric-LiKht  Bonds. 

.1-1)    $27,001).'    Deo   1    '14-'22 
3M"K     J-D       lH.OOOo.-.June']  l-'.'tl 
4Hs-07  ...       16,000.. $1,000 
4s  ...      16.000.. $1,000  yearly 

4s  '11     M-N  87,000c. Nov   I     II    :',), 
llii.liu.'i\  •*  Sewer  Bonds. 

4  Ms' 13  M-8  113.000c  Bept  1  'l  _-'18 

•Water  Bonds. 
4s  j-D$inn.(iiio         Deo   '14-'23 

4s  g  J-D  19.500c.. June  1  '14-,20 
3M«  F-A  6.000c... Aug  '14-'19 
4s  ...      26,000.. $2, 000  yearly 


Permanent  debt — General  $279,200 
Permanent  debt — Special.  373.500 
TOTAL  DEBT  Aug  15 '13       652,700 

'  Borrow,  capacity 67,332 

Total  valuation  1913 17,017.960 

(Assessment  about  5-6  actual  value.) 
i Tax  rate  (per  $1,000)  1913. ..$21. 50 
J  Population  In  1910 25,401 

•  Loans  authorized  by  special 
statute  and  not  subject  to  the  law 
limiting  municipal  indebtedness. 

INT.  at  Nat.  Shawmut  Bank,  Bos- 
ton, and  Old  Colony  Tr.  Co.,  Boston. 

CLINTON. 

This  town  Is  In  Worcester  County. 
Inc.  1850.     Population  1910.  13.075. 

Refunding  Bonds. 
3 Hs       J-J  $175, 000c. ..July  1  1930 

Water  Bonds. 
1 4s  J-J     $30.000c-..July  1  1914 

4s  J-J      20. 000c...  July  1  1918 

4s  J-J       50,000c.  .July  1  1921 

4s  J-D      50,000c.  .June  1  1926 

Refunding  Water  Bonds. 
3Msg    A-O  $54, 000c Oct '14-'31 

School  Bonds. 
4s  '10     J-J     $64,000c.Jan   1    '14-'30 

Town-Hall  Bonds. 
4s  '09     J-J  $96,000c...Jan  1  '14-'29 
BOND.  DEBT  Feb  1  '13..  $542,000 

Note  debt 47,550 

Sinking  fund 200,865 

Water  debt  (included) 207,000 

Water  sinking  fund  (incl.).       99.916 

Borrowing  capacity 54,832 

Total  assessed  val  1912. ..9,081,084 
Tax  rate  (per  $1,000)  1912.. .$21.40 

INT.  on  town-hall  bonds  and 
school  bonds  payable  at  Old  Colony 
Tr.  Co.,  Boston;  on  other  loans  at 
First  Nat.  Bk.,  Clinton. 


COHASSET. 

This  town   is  in   Norfolk   County. 
Incorporated  as  a  town  1770. 

Refunding  Bonds. 
4s  '11     A-O  $52,000c.Oct   1    '14-'20 
BOND.  DEBT  Oct  1    13..     $52,000 

Note  debt 4,000 

Assessed  valuation  1913.-11,042,711 
Tax  rate  (per  $1,000)  1913. .-$12.50 
Population  in  1910 2,585 

INT.  at  First  Nat.  Bank,  Boston. 


CONCORD. 

This  town  is  in  Middlesex  County. 
Inc.  Sept.  12  1635.     Pop.  '10,  6,421. 

High  Service  Construction. 
4s  '08     ...    $60,000 Sept  1  1928 

Water  Loans. 
4s  J-D      $4, 000c.  June  1.5  1915 

3  Ms  A-O  8, 000c... Oct  1  1923 
3  Ms'09  A-O  65,000c .  _  Apr  15  1929 
4s  '11  A-O  12, 500c. Oct  1  '16-'40 
4s  '13     J-J      25,000c.Jan  15  '18-'42 

Sewer  Loans. 
4s  M-S  $70, 000c... Sept  1  1928 

4s  M-S     25,000c  ..Sept  1  1929 

4s  M-S       4,000c  .-Sept  1  1931 

3  34s        J-J         3, 000c  ..July  1  1935 

Light  Notes. 

3  Ms        M-N    $3, 000c .  -May  1  1935 

3Ms        ...        5,000 May  1  1936 

4s  .-.        2,000 Oct    1  1937 

4s  -..        6,000 Nov  2  1938 

3Ms        .-.        2,000.-.Apr   15  1939 

Light  Loans. 

4s  F-A  $35, 000c ..Aug  1  1929 

4s  F-A     16,000c  ..Aug  1  1930 

4s  F-A     10,000c  ..Aug  1  1931 

3  Ms  M-N    10, 000c.  _  Nov  1  1932 

3  Ms  A-O     15, 000c.  .Oct    1  1933 

3  Ms  A-O     10,000c  .-Aug  1  1934 

4s  '10  F-A     20,000c-.Aug  1  1940 

School  Bonds. 

4s  '11     A-O  S54.000c.-Oct  1  '14-'31 

Bridge  Notes. 
3Ms        ...      $3,000..  .Oct  1  '14-'18 
3Ms        ...        3,000. ..July  12  1919 
4s  ...      20,000. . -Oct  1  '14-'18 

Funded  debt  Feb  21  '13--.  $438,326 

Exempt  bonds 328,826 

Borrow,  capac. 149,760 

Total  assessed  val.  1912.. _8, 430, 620 

Tax  rate  (per  $1,000)  1912. .-$14. 00 

INT.  at  Old  Colony  Tr.  Co. .Boston. 


DANVERS. 

This    town    is    In    Essex    County. 
Inc.  1757.     Population  1910,  9,407. 

Electric-Light  Bonds. 
4s  J-D   $11, 000c. .June  1  1916 

4s  J-D       4,000c--Junel  1917 

4s  A-O       2, 000c  ..Apr   1  1918 

4s  J-J         5, 500c...  July  1  1928 

3  Ms  A-O  4, 000c...  Apr  1  1929 
3  Ms  A-O  1,500c...  Apr  1  1930 
4s  A-O       5.500c...  Apr   1  1931 

4s  A-O       2,000c 1918 

4s  A-O  1,400c...  Apr  1  1919 
4s  A-O     20.000c    1915 

Town  Ho  use. 
4s  A-O     $4, 350c  ..Oct    '14-'16 

Water  Bonds. 
4s  A-O  $22, 800c. .Apr   1  1919 

4s  F-A      11,715c 1920-1920 

4s  J-D      1 1,000c...  June  1  1926 

4s  F-A       2, 993c... Feb    1  1927 

4s  F-A       1,335c.. .Feb   1  1928 

4s  J-J         2,800c... June  1  1929 

Is  J-J         1, 600c...  June  1  1930 

4s  A-O       6,000c.  .Oct  1  '31-'34 

4s  A-O       5,500o    1935 

4s  '08     A-O     07,000 Apr   1  1938 

(Subject  to  call  April   1    1913.) 

School  Bonds. 

J-D     $2. 125c 1914-1915 

4s  J-D      10, 500c. .June  1  1917 

4s J-J        5,220c 1914-1917 

'I  OTAL  DEBT  June  5  "09.  $227,252 
Water  debt  (Incl. ) above.  ..     135,925 

Water  sinking  fund 17  146 

Tax  valuation  1912 6,981.550 

Tax  rate  (per  $1,000)  1912.  ..$ls.40 

INT.  at  First  Nat.  Bank.  Boston. 

DEDHAM. 

This  town  is  In  Norfolk  County. 
Inc.  1636.     Population  1910.  9.284. 


Street  &  Sewer  Notes. 
5s  '13     F-A  $13,000.Aug  28  '14-'17 
Improvement  Bonds. 

4s  '12     ...      $3, 000. Sept  12  "14-'16 

Bridge  Loan. 
4s  J-J      $2,740.Jan   10   '14-'16 

Hose-House  Bonds. 

4  Ms        ...      $2,000 ..Jan  20  ,14-'15 
Sewer  Bonds. 

4s  F-A  $84.000c..Feb  1 '14-'41 

3Ms  A-O  31,000c. .Oct  1  '14-'19 
4s  J-J         4,000. .July  1  '14-'17 

4s  '12     ...        1,000... Sept  12  1914 

Street  Notes. 

4s  '04     J-J       $1,500 July  1  1914 

4s  J-J         1,000---Jan  10    1914 

4s  J-J         2,000..July  1  '14-'15 

School  Notes. 
3  Ms        J-J     $25,650.July  17  '14-'22 

4s  M-N       1,850 Nov  1  1914 

4s  A-O     10,000 ..Oct  25  '14-'17 

4s  M-S       l.OOO.-.Sept  19  1914 

3Ms'09J-D  48,000. -June  1 '14-'29 
4s  '12  ...  3,000-Sept  12  '14-'16 
TOTAL  DEBT  Feb  1  1913  $246,940 
Assess,  val.  '12(abt.  act. ).14, 165,685 
Tax  rate  (per  $1,000)  1912. -.$17.40 

INT.  by  check  from  City  Treas. 


School  Notes. 


4s  '98 
4s  '01 
4s  '03 
4s  *03 
4s  '99 
4s  '11 
4s  '12 
5s  '13 
5s  '13 


J-D 
A-O 

M-N 

J-D 

F-A 

M-N 

F-A 

J-D 

J-D 


14-'23 
14-'21 
14-'24 
14-'15 
14-'30 


•14-'16 
'14-'16 
1  1914 
'14-15 


4s  '12 
4s  '12 
4s  '12 


J-J 
J-J 
J-D 


DUDLEY. 

This  town  Is  in  Worcester  County. 
Inc.  1732.     Population  1910,  4,267. 

Water-Supply  Bonds. 
3  Ms'09  J-D$100.000c&rJune  1  '14-39 
BOND.  DEBT  Oct  1913..  $100,000 
Assess,  val.  '13  (60%  act.) -2,077,465 
Total  tax  (per  $1,000)  1913- --$18.00 

INT.  at  Old  Colony  Trust  Co. 


EAST  BRIDGEWATER. 

This  town  is  in  Plymouth  County. 
Inc.  June  14  1823.     Pop.  '10,  3,363. 

High  School  Bonds. 
4s  '12     M-S  528.500c 1914-1932 

Water  Bonds. 

4s  '12     A-O  $16, 500c 1914-1924 

4s  '10  J-D  6,000c. .$500  yearly 
4Ms'13  M-S  105,000.. Mar  1  '14-'43 
4 Ms' 13  J-J       18.000-.Jan   1   '14-'25 

Highway   Bonds. 
4s  '10     J-D     $3,000c$1.000  yearly 

Sewer   Bonds. 
4s  '10     J-D     $7,000c$l,000  yearly 
BOND.  DEBT  May  1913. .$167,500 

Floating  debt 3,000 

Assessed  valuation  1912-..2,257,623 
Total  tax  (per$l,000)  1913...$19.80 

INT.  at  First  Nat.  Bank,  Boston. 


EASTHAMPTON. 

This  town  is  in  Hampshire  County. 
Inc.  June  17  1785.     Pop.  1910,  8,524. 

Sewer  Notes 
4s  '08     J-J       $6,500.  ..July  15  1918 

3Ms'05A-O       4,000 Apr   1  1923 

4s '04  June  32,000..Jan  1  '17-'20 
3Ms'05Apr  10, 000. -Apr  1  '21-'22 
4s  '06  J-D  13, 500.. June  1  '24-'25 
4s  '07     J-J         5,000 July  1  1917 

School  Loans. 
4s  '11     M-S  $34.000 .-Sept  1  '14-'30 
4s  '12     J-J       28,000cJuly  1  '14-'27 

Filter  Bonds. 
4s  '09     A-O     $7,500 Oct  1   1915 

Water  Bonds. 
4s  '11     J-D    $10,500c.June  1  '14-'20 

Water  Notes. 

4s  J-D     $6,500 June  1  1914 

3?*sJ-DM-N  22,000r.Nov  1  '14-'24 
4s  A-O     24,000r.Oct   1   '14-'2t 

4s  J-J       12,000r.__July  1  1916 

TOTAL  DEBT  May  1  '13--$226,000 

Total  valuation  1913 7,348,009 

(Assessm't  about  80%  actual  value.) 
Tax  rate  (per  $1,000)  1913- -.$20.50 

INT.  in  Boston  at  First  Nat.  Bk. 


ESSEX   COUNTY. 

Saletn  is  the  county  seat. 

Bridge  Bonds. 
3  Ms  J-D  $35.000c&rDec  1  "14-'16 
4s  '08  M-S  178.000c.Mch  1  '15-'24 
4s  '11  M-S  7,500c.Sept  1  '14-'16 
4s  "11  M-S  22,000c.Sept  1  '14-'24 
4s  '11     M-S     25,000cSept  1  '14-'23 

Notes. 
4s  Nov     $5.000. ..Nov  10  19i4 

3Ms'05  Nov     10,000. .Nov  8  '14-'15 
4s  Dec     15.000-.Dec  1   '14-'16 

4Ms        ...      10,000.. Dec  1  '14-'15 
4s  "07     M-S     20.000.-Mch  1  '14-'17 

Agricultural  School  Bonds. 
4s  '13     F-A [ $35, 000c Aug  1  '14-'23 
V  30,000c.Aug  1  '24-'33 

Highway  Bonds. 
4s  '08     M-S  $75,000c_Mch  1  '14-'28 

Court-House  Bonds. 
3  Ms        J-D    $35,000c&r  Dec  1 '14-16 

Building  Bonds. 
4s  '07  J-D  $290,000c.Dec  1  '14-'29 
4s  '09  J-D  115,000c  Dec  1  '16-'23 
Perman't  debt  Jan  1  '13.  ..$927,000 
Temporary  debt  Jan  1 '13..  130,000 
Cash  on  hand  Jan  1  1913. .-  92,062 
Assessed  valuation  1912.442,777.719 
Population  in  1910. 436,477 

INT.  at  First  Nat.  Bk.,  Boston. 


EVERETT.     Nathan  Nichols, Treas. 

Everett  Is  in  Middlesex  County. 
It  was  formerly  a  part  of  the  town  of 
Maiden,  but  was  Incorporated  as  the 
town  of  Everett  on  March  9  1870. 
Incorporated  as  a  city  Jan.  2  1893. 

Armory  Notes.  ,  .„ 

4s  '02     M-S  $11, 937. -Sept  1  '14-'22 

Sidewalk  Notes.  ' 

4s  '04  J-J  $1.200. ..July  15  1914 
4s  '05  J-D  4, 000... Dec  1  '1 4-'15 
4s  '06  J-D  10.500.June  15  '14-'16 
5s  '07  F-A  10,000-.Aug  1  '14-'17 
4s  '10     J-D  500. ..June  15  1914 

4s  '10     J-D  600.. June  15  1915 

Street  Notes. 
4s  '11     J-J     $41, 600. .July  1  '14-'21 
4s  '11     J-J         4.500. .July  1  '14-16 
4s '12     F-A     53,800. .Aug  1   'll-'22 
4s  '12     M-N     4,600. May   1   '14-'18 

Sewer  Bonds.  „ 

4s  '93  J-J  $125,O00c&r.July  1  1923 
4s  '99  M-N  100,000c  &r_  Mch  1  1929 
4s  '01  .1-1)  lOO.OOOc&r-Junel  1931 
4s  '05  J-D  25,000c&r- June  1  1935 
4s  "10     J-D     25.000 June  1  1940 

Fire-Station  Bonds.  - 

4s  '08     M-S  $20.000c.Sept  1  '14-'18 


$5.000..  June  1  '14-' 15 
8.000  ..Apr  1  '14-'21 
52,435. .Nov  2 
4.000-June  18 
22,000  ..Aug  1 
2,000. May  15 
19,333r.Aug  1 
3,300..June  18 '14-16 
1,500.  .June  18 '14-15 
Fire  Department  Notes. 
4s  '08  J-D  $1,500.. Dec  1 
4s  '12     M-S       3.000.  _Mch  1 

4s  '12     F-A  600 Aug 

4s  '12     J-J         2.000-July  15 

School  Bonds. 
4s  '05     J-J     $86.000c.July  1  '14-'25 

Library  Notes. 
4s  '11  J-J  $1,000. ..July  15  1914 
4s '11  J-D  1,500-Dec  1  '14'15 
2,000-July  15  '14-'15 
600-..July  15  1916 
900  Dec  2  1917 
Hospital  Heating  Notes. 
5s  '13     J-D         $700.. .Dec  18  1914 

Police  Notes. 
4s  '13     J-D     $1,000-. .Dec  30  1913 
4s  '13     A-O       2.600..Apr   1   '14-'16 

Public  Bath-House  Notes. 
5s  '13     F-A     $2,000.. Aug  1  '14-'15 

Insurance  Notes. 
5s  '13     J-D     $8, 000. June  18  '14-' 17 
Block  System  Notes. 

4s  '12     J-D     $1,000 Junell914 

Playground   Notes. 
4s  '11     M-N    $6. 000. May  15  '14-'19 
4s  '12     M-S       3,000. .Sept  3  '14-'16 

Refunding  Bonds. 
4s  '05     M-N  $17,000c.May 
18.000c.May 
19,000c.May 
20,000c.May 
16.000c. May 
12,000.. May 
8.000c. Nov 
Refunding  Notes. 
4s   05     F-A     $4,000.. Aug  1  '14-'17 

Surface  Drainage  Bonds. 
4s'01&'3J-D$200.000c&rJ'nel'31&33 
Gypsy  Moth  Notes. 

4s  '11     J-D      $1,000 Dec  1    1914 

5s  '13     A-O       3,000. -Apr   1    14-'  16 

Water  Bonds. 
4s  '91     J-J  $100,000c&r.July  1  1921 
4s  '92     J-J       30.000c.  ..July  1  1922 
4s  '94     J-J      70.000c&r.Jan    1  1924 

Street  Bonds. 
4s  '08    J-D   $30.000c.June  1  *14-'18 
4s  '09     A-O     3O,000c_Apr  1   '14-'19 
42,000cJuly  1  '14-'20 
40, 900c.  July  1  '14-' 18 
19,100c.July  1  '19-'23 

16,000c 1914-1923 

BOND.  DEBT  Oct  1    13. $1,154,000 

Note  debt 319,265 

Total  city  debt  Oct  1  '13..    1.473.261 

Water  debt  (included) 200,000 

Sinking  funds 374,810 

Borrow,  capac.  Oct  1  '13.       175,416 

Total  valuation  1913 30,724.100 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1913. --$21.00 

Population  in  1910 33,484 

INT.  on  coupon  bonds  in  Boston 
at  Winthrop  Nat  Bank  and  Old  Col- 
ony Tr.  Co.;  on  reg.  bonds  &  city 
notes  by  Treasurer's  check. 

WATER  WORKS. — City  owns 
and  operates  its  water  works.  Re- 
ceipts for  1913  (to  Oct.  1)  from  water 
rates,  $102,182.91. 
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FAIRHAVEN. 

This   town  is   In   Bristol   Countv. 
Inc.  Feb.  22  1812.    Pop.  1910,  5,122. 

Sewer  Bonds. 
4s  '97     A-O  $22,000c.Oct    1    '14-'17 

Bridge  Bonds. 
4s  '07     M-N  $36,000c.Nov    1  '14-'49 
BOND.  DEBT  Oct  6    13..    $58,001 

Floating  debt... 56,452 

Assessed  valuation  1913. .   4,077,750 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)   1913.. $19. 00 

INT.  in  Boston  at  First  Nat.  Bank. 


FALL  RIVER. 

H.  W.  Clarke,  Aud. 

This    city,     which     is    In    Bristol 
County,  was  incorporated  in  1854. 

Municipal  Loans. 

4s  '04     M-S  $65,000 Sept  1  1914 

4s '04     M-N  190,000 May  2  1914 

3Ms'04M-N    25,000 Nov  1  1914 

3Ms'05  M-S  158,000 Men  1  1915 

4s '05     F-A     50,000 Aug  1  1915 

4s  '06     M-S   160,000 Mch  1  1916 

4s '06     F-A     30,000 Aug  1  1916 

4s '07     M-S   135,000 Mch  1  1917 

4s '08     M-S  170,000 Mch  2  1918 

4s  '08     F-A     20,000 Aug  1  1918 

3Ms'07  M-S  177.250 Mch  1  1919 

3Ms'09  J-J       15.000 July  1  1919 

4s  '10     M-S  170.000 Mch  1  1920 

4s  '09     M-N     15,000 Nov  1  1919 

As  '10     J-D    100,000 Dec   11920 

4s  '11      M-S   140,000 Mch  1  1921 

4s '11     J-D     20.000 ...June  15  1921 

4s  '12      F-A  215,000 Feb    1   I! 

4s  '12     M-S     12,000 Sept  3  I 

4Msl3  F-A     90,000r...Feb    1  1923 
4Ms'13  F-A     45,000r.Aug   1  '14-'23 

Sewer  Loans. 

4s  '96     A-O  $75,000 Apr   1  1926 

4s '94     A-O     18,000 Oct    11914 

4s '95     F-A     65,000 Feb   1  1925 

4s  '94     M-S     25.000 Mch  1  1914 

4s  '96     J-J     100, 000*.. .July  1  1926 

4s '97     A-O     50,000 Apr   1  1927 

4s '98     A-O     40,000 Apr   11928 

4s '98     J-J     100, 000*. . -July  1  1928 

4s '99     F-A     20,000 Feb   11929 

4s '99     M-N    40,000... May  15  1929 

4s '99     F-A     25,000 Aug  1  1929 

3Ms'00  M-N    25,000 May  1  1930 

3Ms'00  F-A     20,000 Aug  1  1930 

3Ms'01  A-O     25,000 Apr   1  1931 

3Ms'01  J-J       20.000 July  1  1931 

3Ms'02  A-O  lOO.OOO'.-.Apr   1  1932 

3Ms'03  A-O     50.000 Apr   1  1933 

3Ms'04  M-N  100.000* .. -May  2  1934 

3Ms'05  M-S     40.000 Mch  1  1935 

4s '06     M-S     60.000 Mch  1  1936 

4s  '07     M-S     50.000 Mch  1  1937 

4s'07     J-D      15,000 Junell937 
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FALL  RIVER  (Concluded) . — 

4s  '08     M-S  $50.000 Mch  2  1938 

4s '08     J-D     20.000 June  1  1938 

3Ms'09  M-S     50.000 Mch  1  1930 

4s '10     M-S     50.000 Mch  1  1940 

4s '10     J-J       44.000r*July  1  '14-'40 

4s '11      M-S     50.000 Mch  1  1941 

4s '12     M-S     70,000 Mch  1  1942 

Ms'13  A-O     60.000.. Apr  1   '14-'43 

Bridge  Bonds. 

4s  '07     J-J     $56,000*. --Jan    11957 

4s '10     J-D/378,000*-.Dec  1 '14-'34 

I  96.000*. Dec  1   '35-'40 

Highway  Loans. 

4s  '06     J-D    $20.000 Dec   11916 

4Ms'07  F-A     20.000 Aug  1  1917 

4Ms'07  M-S     10.000 Sept  3  1917 

3Ms'09J-D      25,000 June  1  1919 

4s  '08     M-N     10.000 Nov  2  1918 

4s '10     J-J       25.000r.  ..July  1  1920 

4s '11      M-N   15.000 Nov   1  1921 

4s  "12     J-J       45.000-.July  1  '14-'22 

4s  '12      J-D     15.000 Dec  2  1922 

4s    13     F-A  190.000r.. .Feb    1  1923 

Playground  Bonds. 
3Ms'09  J-J  $100.000*. --July  1  1939 

Hospital  Bonds. 

4Ms'0S  M-N    $55,000  -May  1  '14-'28 

Park  Bonds. 
4s  "04  M-N  $50.000* .  ..May  2  1914 
3Ms'02  A-O  25.000* ...Apr  1  1952 
3Ms'02J-D  25, 000*... Dec  1  1952 
3Ms'03  M-N  25,000*.  .-May  1  1953 
3Ms'03  J-J       25,000*. -.July  1  1953 

3Ms'05  M-S     22,000 Mch  1  1915 

4s  '06     M-N    10,000 May  1  1916 

4s  '10     J-J       42,500r*July  1  '14-'30 

Water  Bonds  (Outside  Limit). 

4s '93     J-D    $75,000 June  1  1923 

4s  M-N    75.000. -May  1  '24-'26 

4s '95     J-D      50.000 June  1  1925 

4s '97  A-O  50,000 . -Apr  1  '27-'28 
4s  M-N  150,000 -.Nov  1  '23-'28 

4s '99     M-N    50.000 May  1  1929 

4s '99     F-A  150,000 Aug  1  1929 

3Ms'99  M-N  175,000 Nov  1  1929 

3Ms'00  F-A  100.000 Feb   1  1930 

3Ms'00  M-N    20,000 May  1  1930 

3  Ms        A-O     60,000  ..Apr  1   '31-'33 

3Hs'02  A-O     50,000 Apr   1  1932 

3Ms'02  J-D      50,000 Dec  1  1932 

4s '04     M-N    20,000 May  2  1934 

3Ms'04  F-A  175.000 Feb   1  1934 

School  Loans. 

4s  '96     A-O  S60.000 Apr   1  1916 

4s  '97     F-A  100,000*. --Aug   1  1917 

4s '97     A-O     70,000 Apr  1  1917 

3Ms'00  M-N  100,000*.  ..May  1  1925 
3Ms'04  J-J  150,000*.  .-July  1  1924 
4s  J-D    140,000*. June  1  '27-'28 

3Ms'09  M-N  73,000. 'May  1  '14-'39 
3Ms'09  J-J  60.000-* --July  1  1929 
4s  '09  M-S  13,000*-Sept  1  '14-'39 
4s  '10  J-J  195,000V. July  1  '14-'30 
4s  '11  M-S  44,000*rMch  1  '14-'31 
4s  M-N   23,500. -May  1  '14-'23 

4s '11     J-D     90,000- -*J'nel  ,14-'31 

Public  Library. 
4s  '95     J-D  $150,000*-. J&D  1  1925 
4s '97     J-J       75.000*.. -Jan    11927 
4s '98     M-N    25.000 May  2  1918 

[•Special  loans.] 

Oct.  21  1913. 
Municipal  bonded  debt. ..$6, 200, 250 
Permanent  loan,   &c 150,583 

Total  debt-., $6,350,833 

Sinking  fund,  &c 1,899,602 

Net  city  debt $4,451,232 

Special  loans,  less  sinking 

fund... 2,092,842 

Net  city  debt,  less  special 

loans $2,358,389 

Water  debt  (additional)..  1,250,000 
Water  sinking  funds 552,485 

Net  water  debt $697,515 

Total  net  debt $1,841,035 

Borrowing  capacity  Jan.  1 

1913  was 278,281 

Val.  city  prop'ty  1913  ...  8,529,355 
Incl.  water-wks.  val.  at..  2,052,900 
Total  valuation  in  1913- _99. 880, 768 

(Assessment  about  cash  value.) 
Tax  rate  (per  $1,000)  1913 ---$20.30 
Population  in  1910 119,295 

INTEREST  on  most  of  the  bonds 
is  paid  only  at  office  of  City  Treasur- 
er; on  some  small  issues  in  Boston. 


FALMOUTH. 

This  town  is  In  Barnstable  County. 
Inc.  1686.     Population  1910,3.144. 

Road  Loan. 
4s  J-D     $3,000 1914-1916 

School  Loan. 
4s  ...     $2,000  ..: 1914 

Bridge  Bonds. 
4s  J-J       $3,500 1914-1915 

Water  Bonds. 
3Ms   A-O     $149,000  c   ...1914-1933 

3  Ms        A-O     20,000c 1915-1934 

4s  -12     M-N  40,000 

Harbor  Loan. 

4s  M-N  $10,000r 1917 

BOND.  DEBT  Jan  1  '13..  $198,000 
Assessed  valuation  1912.-11,796,757 
Tax  rate  (per  $1,000)  1912 --.$10.20 

INT.  at  Internat.  Tr.  Co.,  Boston- 


FITCHBURG. 

This  city  is  in  Worcester  Co 
as  town  Feb.  3  1764:  city  Mar  8 

Municipal  Loan. 
4s '09     M-N    $6±,000r_Novl  ' 
4s  '10     M-N    2j.500r.Nov  1  ' 
4s  '11     M-N    72,000r_Nov  1  ' 
4s  '12     M-N117.500r.Nov  1   ' 

Sidewalk. 


Inc. 
1872. 

14-' 19 
14-'20 
14-'21 
14-'22 


3  Ms'04  M-N 
3Ms'06  M-N 
3Ms'06  M-N 
3  Ms  M-N 
3Hs 

Paving. 
3  Ms'04  M-N 
3  Ms  M-N 
3Hs'06  M-N 
3  Ms  M-N 
3M' 


$500r._.Novl  1914 
1  '14-'15 
1  '14-'16 
1  '14-'17 
1  '14-'18 


lOOr.May 
2,625r.Nov 
l,600r.Nov 
2,400r.Nov 


Fire  Department. 
3  Ms        A-O         $734r.Oct  1   '14-'lfl 
3Ms       l,000r..Novl'14-'18 

Play-Ground  Loan. 

3  Ms        M-N        $720r..May  1 '14-'16 
Bridge  Bonds. 

3Ms'04M-N        $700r Novll914 

3Ms      7.500r..Novl'14-'18 

3  Ms'04  M-N  $750r...Nov  1  1914 
3  Ms  M-N  1.440r.May  1  '14-'15 
3Ms'06M-N  975r..Nov  1  "1  l-'16 
3  Ms  M-N  4.688r..Novl  '14-'17 
3  Ms  ...  1.000r..Novl'14-'18 
4s  '11  F-A  92.00()r.Aug  1  '1  1-'41 
4s  '12  F-A  192,000r_Aug  1  '14-'42 
4s  '13     F-A  200,000 1914-1943 

Water. 
4s  A-O$300,000r..Apr    1    1922 

4s  A-O     65,280r..Oct  1  '14-'37 

3  Ms  J-D  12.000r..Dec  1  1922 
3  His  J-J  10,000r..July  1  1923 
3  Ms  J-J  45.000r..July  1  1926 
4s '09  M-N  21,000r.-Novl '14-'39 
4s  "10  M-N  14,000r..Nov  1 '14-'40 
4s '11  M-N  9.000r.-Novl  '1  l-'ll 
4s  '12     M-N  21,000r.Nov  1  '14- '42 

School. 
4s  J-D   $25.000r..June  1   1914 

4s  M-N  200,000c&rMay    1  1923 

4s  J-D      50.000r..June    1  1925 

3  Ms'04  J-D  l,300r...June  1  1914 
3  Ms  M-N  3.300r.May  1  '14-'15 
3Ms'06  M-N  13.200r..Nov  1  '14-'  16 
3  Ms  ...     13.800r..Novl'14-'18 

4s  ...        4,500r-Dec   1    '14-'22 

Park  Loan. 
3  Ms  ...        $300r Apr  1914 

Street. 

3Ms'04M-N    $2.500r Novll914 

3Ms'06M-N  10.600r-.Mayl  '14-'15 
3Ms'06M-N  12.000  .-Nov  1 '14-' 16 
3  Ms  M-N  14.000  ..Nov  1'14-'17 
3Ms  ...     18,000r-.Nov  1 '14-'18 

Restoration  of  Trust  Fd.  Bonds. 
4s  ._-    $57,600r..May  l'14-'22 

Debt  Feb.  1913. 

Total  funded  debt .$1,839,638 

Water  debt  (included) 502, 500 

School  loan  (included)...  250,000 
Net  debt  in  calculating  debt 

limit 511,106 

Borrowing  capacity 286 ,654 

Total  assessed  val.  1913.-33.232,619 
Tax  rate  (per  $1,000)  1913 -.  19.60 
Population   in   1910 37,826 

INT.  on  coupons  is  payable  at 
Merchants'  Bank,  Boston;  reg.  Int. 
remitted  by  check. 


FRAMINGHAM. 

This  town  is  in  Middlesex  County. 
Inc.  in  1700.  State  Supreme  Court 
on  May  25  1912  decided  that  town 
was  not  liable  for  $25,000  note  alleged 
to  have  been  forged  by  John  B .  Lom- 
bard, former  Town  Treasurer.  V. 
94.  p.  1519. 

Public  Playground  Bonds. 
4Ms'13  J-J     $30,000--July  1  '14-'43 

Water  Bonds. 
3Ms'05  A-O  $42,000c_Oct  1  '14-'35 
4s  '06  A-O  210.000c.-Oct  1  '14-'36 
4s '07  F-A  26.000 .-Aug  1  '14-'37 
3Ms'09  A-O  40.000c .-Oct  1  '14-'39 
4s    12     J-D     33.000c-Iune  1  '14-30 

Water  Co.  Bonds  (assumed). 
4Ms  ...  $145.000 1925 

Bridge  Loan. 
4Hs'13  A-O  $10.000.Apr  29  '14-'23 

School  Loan. 
5s  '07     F-A     $3.000 ...Nov  14  1914 
4s  '06     A-O     72. 000c .-Oct  1  '  14-31 
4s  '08     A-O     30,000c-. Oct  1  '14-'28 

Fire  Alarm  System. 
4s '07     F-A     $1,000 Feb  7  1915 

Sewer  Loans. 
5s  '07     M-N    $1.200. ..Nov  14  1914 
4Ms'13  A-O       9,000_Apr  29  '14-'23 

Notes  (Payable  on  Demand). 

4s    $4. 00016s    .-.$40,166.92 

4Ms    11.0001 

Debt  Feb.  28  1913. 
Town  debt  (inside  limit)  --     $136,517 
Town  debt  (outside  limit) .       108,000 
Water  debt  (outside  limit) .      509,000 

Water  sinking  fund 63.140 

Borrow,  capac.  Feb.  28  '13  294,733 
Assess,  val.  (M  act.)  '12_.14.374.990 
Total  tax  (per  $1,000)  1912..$18.00 
Population   in   1910 12,948 

INT.  at  First  Nat.  Bank,  Boston 


FRANKLIN. 

This   town  is  in   Norfolk  County. 
Inc.  Mch.  2  1778.     Pop.  1910,  5,641. 

School  Bonds. 
4s  '12     M-N$2*,000-.Nov  1  '14-'27 

Water  Works  Bonds. 
4s  '07  J-D$148,000c.June  1  '14-'36 
4s  '09  J-D  21, 000c. June  1  '14-'34 
4s  '11  J-D  50.000c.June  1  '16-'40 
4  Ms'13  F-A  25.000c.Aug  1  '14-'38 
BOND.  DEBT  Oct  1  '13-.$274,000 

Other  debt 21,000 

Assess,  val.  (90%  act.)  '13.4,702,435 
Total  tax  rate  (per  $1,000)'13-$21.25 

INT.  payable  at  Franklin  Nat.  Bk. 


$650r. 
l,000r. 
2,925r 


Nov 

-May  1 
.Nov  1 


l,400r..Novl 
7.500r..Nov  1 


11914 
14-'15 
14-'16 
14-'17 
14-'18 


GARDNER. 

This  town  is  in  Worcester  Co.    Inc. 
June  27  1785.     Pop'n  1910,  14,699. 

Park  Notes. 
4s  F-A        $500.. .Feb   14  1914 

School  Loan. 
4s  J-J     $30.000c.l913  to   1924 

4s  '04  J-D  12,500c. June  1  '14-'23 
3  Ms'04  J-D        8. 125. June   1   '14-'23 

Sewer  Loans. 
3  Ms        M-N  $26.000c.May  1  "14- '26 
3  Ms        F-A     12.600-.Aug  1  ,14-'31 
4s  M-S       8,625c.Sept  1  '14-'28 

4s  "04  J-D  10,500c-June  1  '14-'34 
3  Ms'04  A-O  30,500c.Oct  1  '14-'34 
4s '05  M-N  ll.000-.Nov  1  '14-'35 
3Ms'09  F-A  42.000r.Aug  2  '20-'39 
4s  '10     J-J         7.000c.July  1  '14-'20 

Playground  Notes. 
4s  '09     A-O     $4,000 -.Oct  2  '14-'17 

ScwBr   Sc n  p 
4s  '06     J-D   $li, 500c. Dec  1  '14-'36 
3Ms'08J-D      12,500c.Dec  1   '14-*38 


Water  Bonds. 

4s  '04   M-N  $229,500c-May  2  '14-'34 
4s  '09  A-O       39.000c. Oct   1    '14-'39 

Debt  April  1913. 

Sewer  bonds $156,300 

School   loans 52.750 

Water  bonds 271.500 

Park   notes 7.000 

Surface  water  drain 2,000 

TOTAL  DEBT  Apr  1913.     $491,925 

Tax  valuation  In  1912 10.012,170 

Tax  rate  (per  $1,000)  1912  —  $21 .10 

INT.  on  school  loans  at  Gardner 
Sav.  Bank;  other  loans  at  Nat.  Shaw- 
ni ii i   Bank,  Boston. 


GLOUCESTER. 

Gloucester    is    In    Essex    County. 
Incorporated  town  1642;  city  1874. 

Building  &  Impt.  Bonds. 
4s '11     J-D    $72,000c.June  1  '14-'21 

Water  (Outside  Debt  Limit). 
3  Us        A-O   $46s.nooc  on    1   'M-'31 

3Ms       A-O  247,000c 1914-1932 

4s  A-O     63,000c. .Apr  1 '14-'34 

22,000c .. Apr  1  '14-'35 
23, 000c. .Apr  1  '14-'36 
28.000c.  Apr  1  '14-'37 
26,000c. .Apr  1  '14-'39 
30,000c .  .Apr  1  '14-'38 
17.500c  ..Apr  1  '14-' 40 
28.000c. .Apr  1  '14-'41 

20,000c 1914-1933 

Street  Extens.  (Out.  DebtLim.) 

3Ms      J-D      $28.000c 1914-1932 

School  House  Loan. 

3  Ms     J-D      $9, 000c. June   1    "14-'19 

4s  '06  J-D        30.000c. June  1  '14-'20 

Bridge  Loan  (Out.  Debt  Limit). 

4s  '08     J-D      $8.000c.-Dec  1  '14-'21 

City  &  Municipal  Bonds. 
4s '04     J-D      $5. 000c. -June  1  1914 
10.000c.June  1  '14-'15 

28,000c 1914-1917 

15,000c.June  1  '14-'16 
35,000c.June  1  '14-'18 


■Is 

•05 

A-O 

4a 

•06 

A-O 

4s 

'07 

A-O 

4s 

•09 

A-O 

■Is 

•08 

A-O 

■Is 

•10 

A-O 

Is 

•11 

A-O 

Is 

•11 

A-O 

3Ms'05  J-D 


4s 

4s  '06 

4s  '07 

4s 

4s 

4s 

4s 

4s 

4s  '12 

4Ms'13  J-D 

4Ms'13  ..- 

4s  '13     M-N 


J-D 

J-D 

J-D 

J-D 

J-D 

M-N 

M-N 

M-N 

J-D 


20,000c. 
30,000c 
32,000c 
34,000c. 
14,000c. 
120.600c. 
60,000- 
13,000.. 
30,000. 


1914-1918 

1914-1919 

1914-1921 

Nov  1  '14-'20 
.--1914-1920 
June  1  ,14-'22 
June  2  '14-'23 

NovT^Ii-'i-i- 


Park  (Outside  Debt  Limit) 

4s  J-J  $46,87  5c  July  1  '14-'38 
GEN.  DEBT  Oct.  1  1913..  $536,000 
Street  debt  (additional) ..  30,000 
Park  debt  (additional)...  48.750 
Water  debt  (additional)..  1,001.000 
Bridge  debt  (additional)  ..  9,000 

TOTAL  DEBT  Oct  1  '13. .1,656,875 
Total  assess,  val.  '13 25,588,173 

(Assessment  about  cash  value.) 
Tax  rate  (per  $1,000)  1913... $19. 40 
Population   in    1910 24.398 

INT.  on  city  bonds  at  First  Nat. 
Bank,  Boston;  on  city  notes  at  City 
Treasury;  on  water  bonds  at  Nat. 
Shawmut  Bank,  Boston. 


GRAFTON. 

This  town  is  in  Worcester  Co.  Inc 
Apr.  18  1735.    Pop'la'n  1910,  5,705. 

Funding  Bonds. 
4s  A-O  $39, 000c. Oct  1  '14-'39 

School  Bonds. 
3Ms       J-J    $38,000c.July  1  '14-'39 
4s  J-D        4,050c 1914-1928 

Notes. 
4s  J-D     $2,400..June  1  '14-'21 

4s  ...        2,280.  .June  1  ,14-'19 

BOND.  DEBT  Apr  30  '13  $83,320 
Assessed  valuation  1912 ..  2,920,540 
Tax  rate  (per  $1,000)  1912... $19.00 

INT.  on  funding  bonds  and  school' 

3  Ms  at  Treas.  office,  school  4s  at 
First  Nat.  Bank,  Boston,  on  notes 
at  Grafton  Savings  Bank. 

GREAT  BARRINGTON. 

This  town  is  in  Berkshire  County. 
Inc.  1761.  Popula'n  1910,  5,926. 

School  Bonds. 
4s  '07     J-D    $49.000cDec  1   '14-'27 
3!4s        A-O     42.000r__.Apr  1  1917 
BOND.  DEBT  Oct  1  1913       $95,500 

Floating  debt. 12,750 

Sinking  fund 26.335 

Total  valuation  1913 6,872,809 

(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  "13. $15.00 

INT.  on  3  Ms  in  Pittsfield  at  Berk- 
shire Co.  Sav.  Bank;  on  4s  in  Boston 
at  Old  Colony  Trust  Co. 

GREAT    BARRINGTON    FIRE 
DISTRICT. 

4s  '12  J-D  S40.500c.Dec  1  '14-'31 
BOND.  DEBT  Apr  1  '12---$131.434 

Borrowing   capacity 62,496 

Assessed  valuation  1911.  ..3, 688. 035 

Tax  rate  (per  $1,000)  1911 $5.00 

Population  in  1912  (est.) 4.000 

INT.  at  Old  Colony  Tr.  Co.,  Bost. 

GREENFIELD^- 

This  town  is  in  Franklin  County 
Incorporated  June    8  1753. 

Library  &  School  Refunding. 
3Ms        J-J     $14. 000c. Oct    15  1916 

Sewer  Loan. 
4s  J-J     $12.000r..July  16  1914 

4s  '10     M-N    35.000c.Nov  1  ,14-'20 

School  Loan. 

4  Ms  A-O  $14,000c&r  Oct  15  1915 
4s  '10     J-J       21,000c.July  1  ,14-,16 

Park  Loan. 

4s  A-O     $5,000r Oct  1  1914 

TOWN  DEBT  Jan  10  "13. .$138,700 

Total  valuation  1912 10,810.835 

(Assessment  same  as  actual  value.) 
Tax  rate  (per  $1,000)  1912. ..$16. 40 
Population  in  1910 10.427 

INTEREST  payable  at  Greenfield 

GREENFIELD  FIRE  DIST.  NO.  1. 
Water  Supply  Bonds. 

4Ms'13  J-D/$17,500 1914-1918 

1   32.500 1919-1928 

Reservoir  Notes. 
4s  '05     A-O  $38.500. Apr  15  "14-,24 
4s  "05     A-O     10,000-Apr  15  *14-,24 
4s  "10     M-N    63.750.. Nov  1  U^'SO 


Temporary  loan $8,000 

TOTAL  DEBT  Apr  1913..$128.500 

Valuation    1912 9.874.764 

Tax  rate  (per  $1,000)  1912 $1.40 

INT.  payable  at  Treasurer's  office. 


HAMPDEN  COUNTY. 

County  scat  Is  Springfield. 

Court-House  Bonds. 
4s  "11      M-S$  190.000c  Mch  1  '14-'32 

Hall  of  Records  Bonds. 
4s  '08     F-A   $60.000c.Aug  15'14-'19 
l(ONI).  DKIITOct  1913. -.$250,000 

Floating  debt 46.237 

Assessed  valuation  1912.264,637.364 
Population  In  1910 231.369 

INT.  at  Old  Colony  Tr.  Co.,  Bos 


HAVERHILL. 

This  city  Is  In  Essex  County.  Set- 
tled 1640;  incorp.  a3  a  city  1870. 

City  Bonds. 
4s  '91     A-O  $50, 000c  ..Oct    1  1921 
4s  A-O     50,000c.  Oct  1  '22-'23 

4s  '08  A-O  76.000c. -Apr  11918 
4s  '08  A-O  39.000c. .Oct  11918 
4s  '08  A-O  58.000c. -Apr  1  1918 
3Ms'09  A-O  105, 000c. -Apr  1  1919 
4s  '04  A-O  3,000c. .Apr  1  1914 
4s  '06  A-O  225,000c. -Apr  1  1926 
4s  '04  A-O  2. 000c. -Apr  1  1914 
4s  '05  A-O  4, 000c. Oct  1  '14-'  15 
4s  '06  A-O  6.000c-Oct  1  '14-'16 
4s  '06  A-O  7.500c.Apr  1  '14-"16 
4s  '07  A-O  37,000c  ..Apr  1  1917 
4s  '10  A-O  36,000c_Apr  1  '14-'20 
4s  '10  F-A  133 ,000c. Feb  1  '14-'30 
4s  '10  M-S  104,000cMar  1  '14-'20 
4s  '06  A-O  9,000c. Apr  1  14-'16 
4s  '11  A-O  84 ,000c. Apr  1  '14-'21 
4s  '12     A-O     90.000c.Apr   1   '14-'22 

Playground  Bonds. 
3Ms'09  A-O  $22,000c.-Apr   1  1939 
4s  '11     A-O       7,000c. Apr  1  '15-'21 

School  Bonds. 
4s  '05     A-O     $7.000c-Apr  1 '14-'15 
4s  '07     A-O     49,000c. .Apr   11927 
3Ms'09A-O       7,000c.  .Apr   11929 
4s  '10     F-A     11. 000c  Aug  1   '14-'24 

Street  and  Sewer  Bonds. 
3Ms'05  A-O     $6.000c.Apr  1  '14-'15 

Hospital  Bonds. 
4s  '12     A-O  $50,000c.Apr  1   '14-'23 

Bridge  Bonds. 
4s  '08     J-D    $122,000c.Junel  1928 
4s  '11     A-O       36,000c.Apr  1  '14-'31 

Water  Loans. 
4s  '92     J-D    $500,000c-Dec   1  1922 
4s  '97     J-D      100, 000c. Dec   1  1927 
"Total   Debt." 

Water  Bonds.  (Bradford  annexed 
Jan.  4  1897). 
4s  '95     J-J     $  14.000c July  1  '14-'20 
4s  '95     J-J       27,000c.July  1  '14-'22 

INTEREST  on  the  water  bonds 
and  on  certain  of  the  city  bonds  Is 
payable  in  Boston  and  at  Treasurer's 
office;  on  bonds  of  1904,  1905,  1906 
and  1907,  city  bonds  of  1911  ann 
bridge  bonds  of  1908  and  1911,  at 
First  National  Bank.  Boston. 

TOTAL   DEBT   Oct.    1    1913— 
Municipal  bonded  debt.  ..$1,449,000 

Sinking  funds 270,528 

NET  DEBT 1,179.472 

Water  debt  (additional)  ..  641,000 
Water  sinking  fund  (add'l)       199,060 

Net  water  debt 441,940 

TOTAL  NET  DEBT 1,621,412 

Borrowing  capacity 154,025 

Total  valuation  1913 39.891,136 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)  1913. ..$19. 00 
Population  in  1910 44,115 

CITY  PROPERTY. — The  real 
estate  owned  by  the  city  as  shown  on 
the  assessors'  books  Apr.  1  1912 
amounted  to  $1,682,460. 


HINGHAM. 

This  town  is  in  Plymouth  County. 

School  Building  Notes. 
4s  '12     ...    $31.500 1914-1922 

Office=Building  Notes. 
4s  '12     ...    $16,000 1914-1917 

Fire=Department  Notes. 

4s  '12     ...      $4,000 1914-1917 

TOTAL  DEBT (?) 

Assessed  valuation  1912..$7,790,925 

Tax  rate  (per  $1,000)  '12 $14.35 

Population  in  1910 4,965 

HOLBROOK. 

This  town  is  In  Norfolk   County. 
Inc.  Feb.  29  1872.     Pop.  '10,  2,810. 

Water  Works. 
4s  A-O  $40.000c..Apr  1  1917 
4s  J-J  35,000c  ..July  1  1922 
4s  '04  J-J  3,000r_July  1  '23-'25 
4s  '09  J-J  4,000r.July  1  '26-'29 
4s  '11     J-J       12,000c 1924-1932 

Refunding  Loan. 
4s  '11     J-D    $18.700 --June  1  '14-'30 
BOND.  DEBT  Oct  1913__.$119,700 

Floating  debt 7, 010 

Sinking  fund  assets .       39,870 

Total  value  in  1913 1,654.918 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1913 $21.75 

INT.  at  Boston  at  Nat.  Shawmut 
Bk.  and  First  Nat.  Bank. 


HOLYOKE. 

This  city  is  In  Hampden  County. 
Incorporated  April  7  1873. 

Park  Bonds. 
4s  '07     A-O  $12. 000. -Apr  1  '14-'37 
4s  g  '08  M-N     7.500r.May  1  '14-'28 
3Ms'09M-S       6,000r.Mch  1  ,14-,19 
4s  '10     M-N     5,000 -.May  1  *14-'18 

Highway  Bonds. 
3Ms'04  F-A     $1,000  ...Aug  1  1914 

4s  '04     M-N      3,000 May  1  1914 

3Ms'05M-S     19,000r.Mch  1  ,14-'15 
3Ms'09M-S     36.000r.Mch  1  '14-'19 

*Qas  &  Electric  Light  Bonds. 
3Mg'02  J-D$456,000r.Dec  1  '14-'32 
3Mg'04M-N  12.000r.Nov  1  '14-'19 
3Mg'05  A-O  33,000r..Apr  1  ,14-'20 
3Ms'05  M-S  14.000r.Sept  1  '14-'20 
4s  '07  A-O  20.000. -Apr  1  '14-'21 
4s  g '08  A-O  150.000r..Apr  1  '14-'38 
4s  '09  A-O  16.000r..Apr  1  '14-'29 
4s  '10  M-S  119.000  ..Mch  1  '14-'40 
4s  g  '12  F-A   138.000r-.Feb  1  '14-'42 
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HOLYOKE  IConclu&dt.— 

•HoHoKc  .S:  Westfield  RR;  Bds. 
I._ juiy  1     1  i-  50 

Water  Loans.  .._ 

4s  e  '97  J-J  SliJO.000c4r.Jan   1  1 

100 -..-July  1  1930 

10  J-J  al20.000-.July  1    14-37 
J-J       24.000 1938-1910 

Police  &  School  Bldg.  Bonds. 
1   ._:13J-D$210.000r_June  1  '23-33 

Bridge  Bonds. 
4s  g  "94  J-D  $105.000c4r  June  1  1914 
Smith's  Ferry. 

M-NS43.O00-.May  1  '14-,30 

School  Loans. 

4s  g '97  M-S'SlOO.OOOc&r.Mch  1    17 

i  M-.N     52.500c&r.May '14-'20 

5  M-S     35.000r.Sept  1  '14-'20 

4a  '07     A-O      0.000 ..Apr  1  '14-'25 

4s  g  '08  A-O     22.500r..Apr  1 '14-'28 

15  J-l)    loO.OOOc&r  June  1  1915 

4s  g  '90  J-J  •100.000c4r.July  1  1916 

4s  '09     M-S       9.000. -Sept  1  '14-'19 

4s  '10     M-N  51.000 ...May  1  '14-'30 


4< 


'14-'28 


'14-'34 
'14-'36 
•14-'28 
'14-'16 
'14-'29 


11  A-O  75.000c. Apr  1 
^ewer  Bonds. 
4s  '04  M-N  52 1.000 --May  1 
4s  '06  F-A  23. 000.. Aug  1 
4s  B  '08  A-O  15.000r.Apr  1 
4s  g  '08  M-N  1.500r.May  1 
3  Kjr'09  M-S     lii.o00r.Mch  1 

Municipal  Purpose  Bonds. 
4MB13J-D  S112.000rJune  1    14-'20 
45.000rJune  1  '21-'23 
Miscellaneous  Bonds. 
4s  '06     F-A   SI  ..."lOOr.-AuBl  '14-'16 

8.000 Apr  1   1914 

22.500-. -Apr  1  '15-'17l 
2  1.000.  .-Apr  1  ,14-,27 
lOr-.Apr  1  '14-'18l 
123.000r.July  1  '14-'29 
5ii.oOO.-May  1  '14-'20 


4s  '07  A-O 
4s  '07  A-O 
4s  '07  A-O 
4s  g  'OS  A-O 
4s  b '09  J-J 
43  '10     M-N 


2.712.170 
331,038 
984.000 
220.000 
112.962 


4sb'HA-0   152.000c. Apr   1   'M-'2i 
4s  '12     ...    22.500... Oct    1    '14-'22 

•  Debt  exempted  by  special  Acts 
of  Legislature,  a  Coup,  or  registered. 

INTEREST  is  payable  at  the  Mer- 
chants' National  Bank.  Boston. 
TOT.  DEBT  Oct  1  1913   -S3. 266.500 
Sinking  tuna  &  RR.  stock      551.330 
NET  DEBT  Ocl  1  1913- - 

Water  debt  (included) 

Gas  &  Elec.  debt  (incl.).. 
II.  &  \V.  RR.  debt  (incl.). 
Water  sinking  fund  (incl.) 
Total  valuation  in  1913.-60,354,583 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  S1.000)  1913. ..816.60 
Population   in    1910 57.730 

CITY  PBOPI-RTY.— Included  in 
the  city's  sinking  fund  as  given  above 
Is  $226,500  Holyoke  4  Westfield  RR. 
stock  (market  value  $792,750).  This 
road  is  leased  to  thr  New  liaven  4 
Northampton  and  has  paid  dividends 
since  1879.  The  value  of  all  city 
property,  not  Including  water  and 
light  plants,  is  estimated  at  $2,315,- 
865  ■  The  water-works  of  the  city  are 
valued  at  $1,334,380  and  gas  and 
electric  plants  at  $1,448,387. 


HUDSON. 

This  town  is  situated  in  Middlesex 
County.  Incorporated  March  19  1866 

Water  Notes. 
4s  J-J       53,000...  July   1  1914 

1  1.000  ..June  1  •14-'27 
i  ..Nov  5  '14-'28 
23. 000..  Dec  31  "14-'36 
o._Oct   1   '14-'38 
4, 200. .July  1  '14-'34 
1.600..  Dec  1   ,14-'29 
9. 200..  May  15'14-'41 
6.000— J'ne  16 '14-'18 


4s  J-D 

3Hs       J-J 
3  Ks'06  J-D 
A-O 
3  Hs        J-J 
3'4s        J-J 
J-J 
31  J-D 
W  ater  Bonds. 
4s  J-D     ?4, 750.. June  1  "14-'32 

F.tectric  Light  Notes. 

M-N     $8,000.. Nov  2  '14-'29 
4s  .1-1  2,000..  July  1  '11-' 15 

3Hs       J-J  500...  Sept  1  1914 

4s  M-N      1,600.. May  1  '14-'17 

Sewer  Bonds. 
4s  M-N  S64.000c.May  1  '14-'34 

3  Ms        M-N  \ov  l   M  1-'31 

4s  M-N      3, 000c. May  1  '14-'23 

Sewer  Notes. 

i<)  .!-.)   $13. 500. .Nov  1  'H-MO 

13  J-I>       3.000.  .J'ne  Hi  'i  _-'23 

Improvement  Notes. 

4s  J-J        51.500.  .Aug  1   MI-MO 

M-N      3,900.  -Nov22'14-'16 

Electric  Light  Bonds. 

i-.l     51  1,000c  July  1  '1  1--27 
3  .l-l>        9.000     June  1  '1  1-31 
Refunding  Bonds. 

Oct   5   '14-'17 

TOT  !76.350 

iml  uncollected  taxes         87,199 

1913  189.151 

i<m  in  1913  1.1  18,215 

h  value.) 

$1,000)   1913.  .521. 40 

In    1910 -  6.743 

'    .i lonal 
mm   Hank,  Boston. 


Ordinary  Debt  Loan. 

4s    i)4  M-N  $20,000--.    Nov  1   1914 

4s*08  .J-D      -O.000.-Dec   1   'll-'lo 

4s  '0i>  J-D      30.000..  Dec  20'1  i-'lO 

4s '08  J-D      75,000. -Dec  1  '14-'18 

4s '09  J-D     21. 600. .June  1  '14-'19 

4s '10  J-D    112,000.-Dec  1  '14-'20 

School  Bonds. 
4s  "98     1  -A  $80, 000. -Aug  1  '14-'23 
4s '04     F-A      77.000. . Aug  1  '14-'24 
4s  '10     A-O     76.500c.Oct   1   '14-'30 

Municipal  Loans. 

4s '94  J-J  $262,000.  .-July  1  1924 
4s  '09     J-D        51. 600c. Dec  1  '14-' 19 

Sewer  Bonds. 

4s  '07  J-D  $60,000c.June  1  '14-'37 
4s  "08  A-O  15.000. -Apr  1  '14-'28 
4s  '10  M-S  59.500c.Sept  1  '14-'30 
4s  '95  J-D  18.000.. Dec  1  '14-'25 
4s  '97  M-N  6. 000. -Nov  9  '14-'17 
4s '98  J-D  30,000-Junel '14-'23 
4s  '10     J-D     15.000.-Dec   1  '14-'28 

Engine  House  Bonds. 
4s  '06     Oct      56.000-.Oct   1   '14-'16 
4s  '08     J-D     25.000. -Dec   1  '14-'18 

Fire  Protection  Bonds. 
4s  '00     J-J     $36.000c.July  1  '14-'31 
4s  '05     J-D       1.200-.Dec    1  '14-'15 

Paving  Bonds. 

4s  '06  A-O  S9, 000 ..Oct  1  ,14-,16 
4s  '04  M-N  1.950..-  Nov  1  1914 
3Ms'09  J-D  78,000c.June  1  '14-'19 
4s  '10  F-A  105,000. -Aug  1  '14-'20 
4s  '12     M-N  85.000c.May  1  '14-'19 

4s  '12     A-O  13.5,000 Oct    7  1922 

4Ms'13  M-S  100.000 Sept      1923 

Water  Bonds. 

4s  J-J   ($652,000. ..July  1  1923 

I     60.000.  ..July  1  1936 

4s  '12     M-S  450.000c.Mch  1  '14-'22 

Culvert  Loan. 
4s  '09     M-N  S6,000-.Nov  10 '14-19 

Hospital  Loan. 
4s  '09     M-N  $8.400.-May  1  '14-'19 

Public  Improvement  Loan. 
4s  '08     J-D  S40,000-.June  1  '14-'18 

Fire-Station  Loan. 
4s  '08     F-A  $17,500.-Feb    1  '14-'18 

Bridge  Loans. 
4s  '06     Sept    $3,300--Sept  1  '14-'16 
4s  '06     M-S       1,000. _-Sept  1    1914 
4s  '08     F-A       5,000_.Feb    1  '14-'18 
TOT.  BD.  DT.  Oct  2  '13-S2.874.800 

Sinking  fund 295,372 

Borrow,  capac.  July  25  '13  631.930 
Assessed  valuation,  real... 57, 37 9, 525 

Assessed  val.,  personal 21,331,278 

Total  valuation  1913 78,710.803 

(Assessment  about  market  value.) 

Tax  rate  (per  $1,000)  1913 SIS. 00 

Population  in  1910 85,892 

INT.  paid  at  Old  Colony  Trust  Co. 
in  Boston  and  by  City  Treasurer. 

CITY     PROPERTY. — The      city 
owns  property  valued  at  $3,530,125. 

LENOX. 

This  town  is  in  Berkshire  County. 
Inc.  1767.  Population  1910,  3,060. 

School  Notes. 
4s '08     J-D      555.8O0_Junel  '14-'19 
_s  ...        30,000-Nov  1  '14-'18 

Engine-House  Notes. 
4s  '09     A-O  $ll,000..Oct  15  *15-'16 

Fire  Protection. 

_s '09       ...     $5.250...  Oct  15  1914 

TOTAL  DEBT  Apr  1913.     $122,700 

Assess,  val.  (2-3  act.)  '13.-8,960,170 

Tax  rate  (per  $1,000)  1912... $11. 00 

INT.  at  First  Nat.  Bank.   Boston. 


HYDE  PARK.  t.Hcc  Ilo.-strm.) 


IPSWICH. 

I  ex    County 

Inc    I  .KM     i',,|  til:,  .,  |9ii 
W  iter  Loans. 

i  10  01  Oi         ...   1924 

N 
4s  A-O  mi,      ..1914-1824 

l.igh     I  mm. 
4*  191  1-1937 

1924  •' 
■  l"bt  Apr  1913    >. 

float  i  ,|  1 ,711(1 

Slnklti  66.000 

A*-i-sk    val      12  (     ,  an    i 

«r  5I.OOH)  191 
INI  EH  i.n  r  oii  coupon  bon 
Boston  at  old  Colony  Trust 

LAWRF.NCE. 

town    Is   In    Essex     County. 
Incorporated      1863.         Conn 
government  adopted  Nov  7  1911, 

Insurance  Loan  of  1913. 
4Ms'13  a-O  114.000c    Lpr    I      111". 


LEOMINSTER. 

This  town  is  in  Worcester  County. 
Inc.  1740.    Popula'n  1910,  17.5S0. 

Miscellaneous  Loans. 
4s  '06     F-A  $65,000 Aug  1  1916 

Sewer  Notes. 

4Ms'08J-J       $5,000 Jan    11918 

4Ms'08J-J       11,000 Jan    11918 

Town  Hall. 

1  ';s()3  J-J     513,900 July  1  1918 

4s  '94     M-S     9 1.000 ..Men  1  '14-'22 
4s  '95      F-A        9,300 Feb   11914 

Water  Works. 
4s'95&'96A-0  $103.000..Oct   1  1925 
4s  "96     A-O       49, 000.. .Oct    11926 

Refunding  Water  Bonds. 

-  A-O  S20,000-Aug  27  '14-'15 

School  Bonds  and  Notes. 

3Ks'04  J-J     $10,000 July  1  1916 

Is  '01     J-J      [30, 000. July  '20-'23-'24 

110,000 July  1  1917 

15  F-A     70. 000. .Aug  1  '15-'2l 

3!.s()5  F-A     30.000. .Aug  1  '22-'24 

8  M-S       8.000 Sept  1  1925 

Library  Bonds. 
IS  1910    .--     $7,000. .Junel  '1  l-"20 

Cemetery  lot  funds $20,514 

Trust  funds 10,424 

TOTAL  DEBT  Jan  1  1911       752.138 

Water  debt  (Included) 202.000 

Sinking  funds. 158,903 

Water  sink,  funds  (incl.).        21,465 
Assess,  val.  12-  -13.182.ii80 

Total  tax  (per  $1,000)  1912. ..$22.00 

INTEREST  on  part  of  town  debt 
at  tin-  Boston  Safe  Deposit  &  Trust 
Co.;  remainder  at  office  of  Treasurer. 


LEXINGTON. 

•|  his  town  is  in  Middlesex  Countv. 
ts  'io     a-O  $24,604  80  Apr  1 

♦«  'II  -.000 1911-1921 

is  10,650   

Water-Works  Bonds. 

Is  M-.N  S30.000..NOV  1    '14-'16 

fc»  "11      -    -         l.ooo 1914-1917 

Refunding  Water. 
4s  g         m-N  160.000   .Nov  1  '17-'22 
Debt  of  Town    -Jan.  1  1913. 

debt  $20s,700 

lepartment  loan g  unii 

School  debt 71 ,200 

Land  loan. 2!275 

i.ill  loan "  3.500 

Trust  fuiiils  o  T  cqq 

'•  DEBT  Jan  1  '13.1    319,'l75 

Tax  valuation   1912. 8.100  015 

(Assessment  same  as  actual  \ 

Tax  rate  (per  $1,000,  1912 $20  10 

Population  In  1910 4  970 


LINCOLN. 

i  his  town  is  in  Middlesex  County. 
Inc.  Apr.  23  1754.   Pop.  '10,  1.175. 

Water  Bonds. 
4s  J-D      $2. 000c.  ..Part  yearly 

4s  J-D      10,000c    1917 

3  Ms        J-D     23,000c    1930 

3Ms        J-D        9.000c    1932 

4s  J-D      10,000c 1933-1934 

4s  J-D      14.000c    1936 

4s  J-D        4.000c    1937 

4s  J-D        7. 500c. .$500  yearly 

4s  '11     .--        5.500c.--$500  yearly 

School  Bonds. 
4s  '08     J-J     $40,000c ..Jan  1  '14-'28 
BOND.  DEBT  Oct  1913--.S125.000 

Water  debt  (incl.) 85,000 

Water  sinking  fund 22.200 

Assessed  valuation  1913-  -.4,377,610 
Tax  rate  (per  $1,000)  1913-  .-$11.00 

INT.  at  First  Nat    Bank.  Boston. 


LOWELL. 

This  city  Is  in  Middlesex  County. 
Inc.  Apr.  1  1836.  Commission  govt, 
adopted  Nov.  7  1911. 

Municipal  Loans. 

4s  '12     -.-    321,825 1920-1922 

4s  '12     ._-    224,000 1914-1922 

4Ms'13  ._-    115,000 1914-1923 

4Ms'13  J-J     166,500 1914-1923 

P_rir_k  1  ofiti 
4Ms09  J-D     '$1.200-.Dec  6  '14-'19 

Sidewalk  Loan. 
4s  '07     J-D     $4,000--June  l  '14-'17 

Public  Bldg.  Impt.  Loan. 
4Ms'07  F-A     $5,000.-Aug  1  '14-'17 

C.  H.  &  M.  Building. 
4s  '90     A-O  $450,000. -.Oct    1  1920 

Schools. 

4s  '91     A-OS150.000 Apr  1  1921 

4s  '96     J-J     200,000 July  1  1926 

4Ms'07  J-D     30,000. Dec  16  '14-'17 

Sewer  Bonds. 
4J4s'06F-A     $9,000.-Aug  7  '14-'16 
4Ms'07  J-D       8,000..June  1  '14-'17 
"  F-A     10.500.Aug  10  '14-17 
M-N  37.500.May  15  '14-'18 
J-D      10,000-June  10  '14-'18 
35.000c. May  1  '14-'20 
40,000. -May  1  '14-'21 
45,000c. Apr   1    '14-"22 
4,000 1914-1923 

City  Stable  Bonds. 
4s  '12     F-A  $33.250-.Aug  1  '14-'32 

Library  Bonds. 
4s  '12     M-S    S3, 600. -Sept  1  '14-'22 

Public  Building  Bonds 


4Ms'07 
4s  '08 
4s  '08 
4s  '10 
4s  '11 
4s  '12 
4s  '13 


City  property  1912 86.448,703 

Total  assessed  value  1913.87,041,693 

(Assessment  about  actual  value.) 
Tax  rate  (per  51,000)  1913-..S19.40 
Population  in  1910 106.294 

INTEREST  on  the  sewer  and  pav- 
ing 4s  of  1910  and  water  bond's  of 
1910  is  payable  at  the  Old  Colony 
Trust  Co.,  Boston. 


LUDLOW. 

This  town  Is  in  Hampden  County. 
Inc.  1774.     Population  1910.  4,948. 

School  Bonds. 
4s  J-J    S14,000r     Jan  1  '14-18 

4s  J-J       32,000c .. Jan  1  '14--29 

BOND.  DEBT  Oct  1913 S16.000 

Assessed  valuation  1913 4,398,754 

Tax  rate  (per  51,000).  1913. ..518. 60 

INT.  at  Old  Colony  Tr.  Co..  Bost. 


LYNN. 

This  city  is  in  Essex  County.  Inc. 
April  10  1850.  Commission  govern- 
ment adopted  Oct.  11  1910. 

Brown  Tail  Moth  Extermina'n. 
3  Ms  M-N  S5,000r...Nov  1  1915 
3  Ms  J-J  S.oOOr.  ..Jan  11916 
4s  M-N    I0,000r.-M&N  1  1916 

4s  M-S       3,000r.  ..Sept  1  1916 

4s  J-D        2,500r.  ..June  1  1917 

4s  M-N      3.000r...May  1  1917 

4s  A-O       5.000r...Apr    1  1918 

4s  F-A        5.000r.--Feb    1  1920 

Fire  and  Police  Bonds. 
4s  '12     M-N   S3.200r_Nov  1  "14-'17 


M-N 
A-O 


Municipal 

Loans. 

4s  '12 

M-N.S73.OOOr- 

Nov  1 

'14-'22 

4 Ms' 13  F-A 

90.000-. 

Aug  1 

'14-'23 

Park  Loan 

4s 

J-J     530.000c. 

..July 

1  1919 

4s 

A-O 

6.000r. 

..Oct 

1  1919 

4s 

A-O 

..Apr 

1  1920 

4s 

A-O 

S.OOOr. 

..Oct 

1  1920 

4s 

M-N 

5,000r. 

..May 

1  1914 

3  Ms 

M-N 

5,000r. 

..May 

1  1915 

4s 

M-N 

10,000r 

May  1 

'16-'  17 

4s 

M-N 

3.250r. 

..May 

1  1918 

4s  '10 

J-J 

5,000r. 

--June  1  1920 

4s  '12     M-S  $20,900. 

-Sept  1  '14-'32 

4s  '13     J-J 

6,000. 

-.Jan  1  '14-'33 

4s  '13     ... 

13.000- 

.-    -1914-1933 

Paving  Loan. 

4  Ms' 06  F-A 

$4,590- 

.Aug  7  '14-"16 

4  V^s'06  A-O 

8,010- 

.Oct   2   '14-'16 

4Ms'07  F-A 

10,000- 

.Aug  1  '14-'17 

4Ms'07  F-A 

3.800- 

.Aug  1  '14-'17 

4s  '08     M-N 

6,000. 

May  15  '14-'18 

4s  '08     M-N 

9,500. 

May  15  '14-'18 

4s  '08     F-A 

23,500- 

.Aug  1  '14-'18 

4s  '12     F-A 

21.825. 

1917-1919 

4s  '10     M-N 

47,600c 

-May  1  '14-'2C 

4s  '12     -.- 

4,590. 

1914-1922 

Charitable  Bequests. 

6s  semi-ann    $36,000 Perpetual 

Bridge  Loan. 

4s  '10  -.-  $28,280  - -Sept  1  '14-'20 
4 Ms' 13  M-S    20,000 1914-1923 

Police  &  Fire  Dept.  Loan. 

4s  '10     ---  Sl,820--Dec  1  '14-'20 
Miscellaneous. 

3^s'04  M-N  $7.500  — -May  24  1914 

3Ms'04  F-A  7,900...  Aug  9  1914 

3%s'04M-N  5.290.-.  Nov  5  1914 

3^s'04J-D  7,251-.-  Dec31  1914 

3^s'05  A-O  12.000.-Apr  6  '14-'15 

3Ms'05  J-D  14, 300. -June  1  '14-'15 

3Hs'05M-S  16,660. . Sept  26'14-'15 

3Ms'05  A-O  15.480  -Oct  26 '14-'15 

3Ms'05  M-N  440. .Nov  28'14-'15 

3^s'05  J-D  10.S00  Dec  30  '14-' 15 

3Ms'<)5  J-D  2,350  — Dec30  '1  !-'i."> 

4s  '06     ...       12.000 1914-1916 

4s  '06     J-D  1,740-Dec  29  '14-'16 

4s  '06     J-J  9,498  July  20  '14-'16[ 

4Ms'07  M-N  46.400--Nov  1  '14-17 

4Ms'07  M-N  2,400--Nov  1  '14-'17 

5s  '07     ---        8,000 1914-1917 

4s '08     .--      37,500 1914-1918 

4s  '08     .--       57,500 1911-1918 

4s  '08     J-D  3,700-June  10    1  1-18 

4s  '08     F-A  3,650..Aug  1  '14-18 

4s  '09     M-S  540 Sept'14-'19 

Is  '09     M-S  30, 000*.. Sept  1  '14-'19 

4s  '10     J-D  14,000-.Dec   1   ']  1-'20 

4s  '11      M-S  18.800.. Sept  1    11-'21 

4s  '11      ...  94,800--Junc  1  '1  l-'21 

4s  '11      J-J  35,200.  -July   1   '1  !-'21 

4s  '11      J-D      58.700 1911-1921 

4s  '12     -.-       1  1,680 19! 

4s  '12  ---    9,000 1911-1922 

■is  '12  ..-    5,850 1914-1922 

Is  '12  -.-   21,825 1914-1922 

Water  Works. 

4s  •<)()  M-N  5 1.000. 000 -Nov  1  1920 
4s  "06  ...  21, 300. .Nov  1  '14-'16 
4s  '10  J-I>  42.000c.Dec  1  '1  t-'2() 
■Is  '11  F-A  80.000  -Aug  1  '1  1-'2I 
4s  '12     M-s    22,50  I     Sept    1  'I  t-'19 

4s  '12     -.-      26.250 1920-1926 

•Is  '12     ..-      22.500 L927-1932 

13  ...      75,000 

Sewer  and  Paving  Loan. 

19  J-D    572,000c  June  10'14-'19 

Bonds  assumed   by  Tewksbury 
Annex. 
3Ms'06  J-J      $1,255. -July  9  '1 1-16 
4Ms'06  M-N     8,100. -Nov  9  '1  l-'Hi 

Fire  Department  Loans. 
t  '    s  07  F-A     S2.200.Aug  21   '11-1. 
4Ms'07  J-D      14,400-Dec   16  '14-'17 

Damage  Claims  Loan. 
4s   08     J-D       $856.50  Dec  30  '14-'18 

Moths  Loan.  .  ,   _ 

07  J-D        $600.-Dcc  5    11-1. 

Hospital  Sheds  Loan.  _ 

4Ms'07  J-D     $l,400.Dec  14    14- 1, 

Citv  debt  Jan  1  1913 $2,504,777 

Sinking  inn, is  468.964 

\.  i  5  W  Jan  1  1913 2,035,813 

di  !  i  (Included)...  1,223,800 
Water  sinking  fund  (Incl.)  625,209 
Borrowing  capac.  Jan  1  '13      648,000 


School=House  Loan. 

4s  J-J  ♦S35.000r-.-Jan    1  1918 

4s  A-O     25,000r..-Apr    1  1918 

4s  J-D      10,700r. -.June  1  1916 

4s  M-N  *26,000r..-Nov  1  1927 

4s  J-J       15,000r-.-July  1  191''. 

4s  J-J         3,500r.--Jan    1  1917 

4  Ms  M-N     14,200r..-Nov   1  1917 

4s  M-N    ll.000r--.May  1  1917 

4  Ms  M-S       4.000r.  ..Sept  1  1917 

3Hs  J-J       28,600r...July  1  1915 

4s  F-A     15.000r-.-Aug   1   1928 

4s  M-S  *90,000c.Mar  1   '] 

4s '09  M-S     I6,000r..-Sept  1  1929 

3Hs  M-N    35,000r.--May  1  1929 

4s  A-O     lS.OOOr.  ..Oct    1  1929 

3  Ms  M-S   «80.000r .  -Men  1  '  1 4-'29 

3  Ms  M-N  *38,OO0r.May  1  '14-'29 
4s  '10  F-A  7  .OOOr.Feb  1  '14-'30 
4s  '10  J-J  9,000r...June  1  1920 
4s  A-O  l.OOOr.-.Oct  1  1920 
4s  '11     J-D   *84.445r 1914-1921 

Fire  Department. 

4s  A-O*510,000r..-Apr    11916 

4  Ms  J-D        2,350r...Dec    1  1917 

3  Ms  M-N      2,000r.  - -May  1  1914 

Public  Improvements. 

4s  M-S  560,000c. .Mch   1  1918 

4  Ms  M-N  2.300r...Nov  1  191. 
4s'  M-N  5,500r--.May  1  1916 
4s  M-S  3.500r. --Sept  1  1918 
4s  M-N  48.500r.May  1  14-17 
4s  M-N  »42.500r.-.May  1  192?> 
4s  J-J  *30.000r.  ...Tan  1  1919 
4s  M-N  9.500r.--May  1  1914 
3  Ms  M-S  5.000r...Sept  1  1914 
3Ms'05  M-N  20.000r.May  1  '14-15 
3  Ms  J-J  lO.OOOr.  .July  1  1915 
4s  M-N  36,000r.May  1  '14-10 
4Ms  F-A  13,000r.--Aug  1  1917 
3  Ms  M-S     20,500r...Mch  1  1919 

to '12  M-N*71,000r.Nov  1   '14-'32 

4s  '11     M-N*12,000r 1911-1921 

4s  M-N   50.000r.May  1    14-32 

4s  M-S    72.400r.Mar  1     14    22 

4s  J-J         7,200r.Jan    1     14-22 

4s  '12  M-N   12.000r.Nov  1  '14-'32 

4s  MS     45.000r.-_  Mar  1  1920 

4s  M-N128.S00r.Nov   1    ' 

4s  M-N   35.200r.Nov   1   '14-'21 

4s  '10  J-J       50,300r... July  1  1920 

4s  *10  A-O       8.500r...Oct     11920 

Water  Loan. 

4s  M-S  S50,000r-.Mch  15  1914 

4s  J-D     20,000r.  ..Dec    11914 

4s  M-S     10.000T.  ...sept  1  1916 

4s  A-O       9,000r.-.Oct    1  1916 

4s  J-J         7,500r.  ..July  1  1917 

4s  F-A       5,000r \us    1   lul" 

4s  A-O       2,000r...Oct    1  1917 

4s  M-N      6,500r...Nov   1  1917 

4a  A-O     15.000r \pr    1  1918 

4s  J-D      I0,000r.  ..June  1  1918 

4s  J-J       85, OOOc&r. July  1  1918 

4s  A-O  100.000r_-.Apr    1  1919 

4s  J-J       75,000r.  ...July  1  1919 

4s  J-J       35.000r.  .-Jan     1   1920 

4s  A-O  200.000r.Apr   1    '. 

4s  A-O     25.000r.  .-Oct    1  1921 

4s  J-J       oO.OOOr.  ..Jan     1   1922 

4s  J-J       25.000r...July   I 

4s  A-O     40,000r.      Apr    1   1923 

4s  J-J     215.0001-  July   1   '25-"26 

Is  A-O      lO.OOOr.  ..Oct     1   1928 

4s  J-J       75.000r.July  1  "2, -29 

4s  J-J       25.000r Ian    11930 

4s  A-O     25.000r_-.Oct    11930 

35fs  J-D        6.000r.  ..Dec    1  I 

3  Ms  A-O       2.000r.  ..Apr   1  1916 

3  Ms  M-N    24.500r.  ..May  1  1916 

3Ms       J-D       3,500r Junel  1917 

3  Ms  F-A       6.500r. -Feb    1   1917 

3  Ms  J-J      25,000r..-July  1  1931 

3  Ms  J-J      75,000r.--Jan    1  1932 

3  Ms  A-O  325,0001.. -Apr  1  1932 
4s  '11  J-D  162,000r.June  1  '14-'41 
1  ',^-13  .-.  /140.000--Sept  1  '  1 4-'33 

\   60 .000. -Sept  1 
Drainage  Bonds. 

4s  M-N    $2,500r..-Nov  1  1916 

4  Ms  M-S  5,000r.-.Sept  1  1917 
4s  M-S  30.000c.  .-Mch  1  1938 
4s  M-N  37.000r.Nov  1  '14-'42 
4s  M-S    33.800r.Mar   1  '14-42 
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LYNN.     (Con.)— 

Street    Improvement. 
4s         A-O*(125,000r...Apr    11920 

4s  A-O  *25.000r.  ..Oct    1  1921 

3Hs'05  A-O*125,0()0r_  ..Apr  1  1935 
3^s  M-N  5,000r.  ..Nov  1  1915 
4s  J-J         7.5()0r.  ..July  1   1916 

4s  M-S      .5,0001-.. -Sept    1  1916 

4s  J-D      13.000r.  ..Doc    11020 

4Hs  M-S  15.000r.  ..Sept  1  1917 
4Ms  M-N  5,700r...Nov  1  1017 
4^s  J-D  5.050r.  ..Dec  1  1017 
4s  J-D      10.000r--.Dec    1  1918 

4s  M-N  750r_  .   May    1    1M  IS 

4s '09  M-S  20.0001--. -Sept  1  1919 
4s  J-D     25.000r--.Juno  1  1920 

3)^s       M-S    25,000r...Mar  1  1919 

City-Hall  Repair. 
4Hs        M-N    $l,800r.  ..Nov  1  1917 
3Hs        F-A        O.OOOr.-.Aug    1  1919 

Public  Library  Loan. 
4s  A-O*$35,000r.  ..Apr    1  1917 

Sewer  Loan. 
4s  J-J     $25,000r.-.Jan    1  1914 

4s  A-O   MO.OOOr.  ..Apr    1  1916 

4s  J-J      20.000r...Jan    1  1915 

4s  A-O*100,000r.  ..Apr    1  1027 

4s  J-D      11. 000c.  .Dec    11928 

3H»  J-D  lO.OOOr.. . June  1  10X0 
3><Ss  M-S  30.000r...Mar  1  19:59 
3Hs        MS    37,000r...Mar  1  1910 

Municipal  Deficiency  Loan. 
4s  J-D      S5,()00r_..Dec    11916 

4Hs  J-D  lS.OOOr.-.Dec  1  1017 
4s  J-D      70,000r.  ..Dec    1  1918 

4s  J-D     13,000r.-.Dec    1  1920 

♦Loans  marked  (*)  are  authorized 
by  special  Acts  of  Legislature  in  ex- 
cess of  the  city's  legal  debt  limit. 
Total  outstanding  bonds  thus  auth- 
orized is  $1,971 .500. 

TOTAL  DEBT,  &C— Dec.  31  '12. 
Fund.  debt(excl.of  water) z$2, 858,100 
Slaking  funds 545,136 


•Is  '96  M-N$l5o. 000 
■Is  '96  M-N  100. iiiiii 
,-{  ',.s'0:i  M-N  .(0.(1(111 
5s  '07  M-N  .i.ooo 
is  -os  J-J  20. Odd 
3  ,us'O0  A-O     20,000. 


May  2  19  15 

May  2  1020 

May  2  '33-'35 

May    I   '14-'17 

.July  1   1938 

.Apr   t  L939 


Is  '09      J-J        30.000 July    1    1030 

4s  "10      M-N     35.000 May  1    1010 

•Is  '12  J-J  20.000  ...July  I  1012 
Is     13      A-O       10.000    ..  .Apr    1    1013 

Debt  Sept.  1  1913. 

Total  debt $1,802,900 

Sinking  fund.  &c 578.174 

Net  debt 1,207,851 

Water  debt  (Included)...  217.000 
Water  sinking  fund  (lncl.)  193.826 
Total  valuation   1013 41,661 .530 

(Assessment  about  actual  value.) 
Tax  rate  (per  SI. 000)   1913  ...$19.20 
Population   In    1010 44,404 

INT.  at  First  Nat.  Hank,  lioston. 


MANCHESTER. 

This    town    is    in     Essex    Countv. 
Inc.  1615.     Population  1910,  2,673. 
Water  Bonds. 

4S  -OS      M-S$132.000c 1911-1935 

1JOND.  DEBT  Oct  1913.     $132,000 

Tax  valuation  1913 16.730.32  I 

Tax  rate  (per  $1,000)   1013 $8.80 

■  INT.  at  Old  Colony  Tr.  Co.,  Bos. 


Net  debt $2,312,964 

Water  debt  (additional)  ..$1,807,000 
Water-works  sinking  fund.       706,549 


Net  water  debt $1,100,451 

Total  net  municipal  debt. $3. 413, 415 

xlncludes  loans  to  the  amount  of 
$999,000  in  excess  of  debt  limit  and 
issued  under  authority  of  special  Acts 
of  Legislature;  sinking  funds,  special 
debts,   $289,455. 

INTEREST  coupons  payable  at 
Bank  of  Republic,  Boston,  or  at  City 
Treasurer's  office;  other  interest  by 
City  Treasurer  only. 

ASSESSED  VALUATION.— 
1913.  1912.  1900. 

s  $  $ 

B.  E. 64195.830  42364.060 

(Assessed  at  %  cash  value.) 

Vers.. 17333.524     9201.126 

Tot  .S6005.977  81529.354  51655,186 
TaxiperM)20.00         19.40  18.00 

POPULATION.— 1910,89,336;  in 
1905.  77,025;  in  1900.  68,513;  in 
1890.  55.727;    in  1880.  38.274. 


MANSFIELD. 

This    town    is    in    Bristol    County 
Inc.  1775.      Population  1910,  5,183. 

School  Bonds. 

4s '11     J-J     $36.000 1914-1931 

4s  '11     M-S       8, 000c. Sept  1  '14-'21 

Lighting:  Bonds. 
4s  '11     M-S  S27.500c.Sept  1  '14-'34 

4s  J-D        7,000 lunel  1935 

4s  A-O     40,000 Oct    1   1033 

4s  A-O       3,000 Apr   1   1031 

4s  A-O      24.000    _Apr   1    '14-'37 

BOND.  DEBTApr30T3.-$192.500 
Assessed  valuation  1912..  4.180.446 
Tax  rate  (per  $1,000)  1912. ..$24. 80 

INT    at  First  Nat    Bank.  Boston. 


MALDEN. 

This  city  (P.  O.  Boston)  is  in 
Middlesex  County.  Inc.  March  31 
1881-  The  city  owns  property 
valued  at  $1,954,200,  not  incl.  the 
water-works,  which  cost  $943,133.79. 

Street  Loans. 

3Ks'04  J-J       $1.000 July  1  1914 

5s  '07  M-N  3.000.. May  1  '14-'16 
4s  '09  M-S  20,000. _Mar  1  '14-T9 
3Ms'09  A-O  6,000._Apr  1  '14-'19 
4s  '10  M-N  4,000_.June  1  '14-T5 
5s  '10  J-D  2,000 .  .June  1  T4-T5 
4s '11      J-J        12.000  --July  1  '14-'21 

4s  '12     J-J       11,000 1914-1922 

4s  '13     A-O     79,000,-Apr    1  T4-'23 

Drainage  Bonds. 

3Hs'02  J-J     $15,000 July  1  1932 

3Hs'04J-J      20,000 July  1  1934 

4s 'OS     J-J       10.000 July  1  1938 

3Hs'09A-O     20.000 Apr  1  1939 

4s  '10     M-N       7.000-.June  1  '1.4-'20 

4s  '11     J-J       24,000 July  1  1941 

4s  '12     J-J       10.000 July  1  1942 

School  House  Loans. 

4s  '94     M-N   $5.000 Nov  1  1914 

4s  '95  J-J  3.500. .July  1  '14-'15 
4s  '95  J-D  3,700_-June  1  '11-15 
4s  '97  F-A  12,000--Aug  1  T4-'17 
3Hs  F-A  5,312.50..Aug  1  T4-T8 
3^s  F-A  29.500_.Aug  1  '14-"25 
4s  '06  J-J  149,500---July  '14-'26 
4s '08  J-J  10.500  -  -July  1  '1 1-'28 
4s  J-J       52,000  ..July  1  T4-'26 

Municipal   Loan. 
5s   07     J-J    $lb ,000.  -July  1  '14-'17 
4s  '08     J-J         5.000— July  1  '14  "18 
4s  '09     J-J         1,000 July  1  1914 

Fire  Department. 
4s  '95     A-O     $l,200..Apr    1  '14-'15 
3  Ms        J-J         9.000  .-July  1  '14-'22 
4s  '06     A-O     10,000.-July  2  "14-'23 
4s  '10     M-N      1,000 Nov  1  1914 

Hospital  Bonds. 
3Ks        J-D    $11,000--Dec    1  '14-'24 
4s  '11      J-J         8.000--July  1  '14-'31 

Public  Parks. 

4s '94     J-J     $80,000 July  3  1944 

4s  '95     J-J       20,000-July  3  '45&'47 

4s '99     J-J      20.000 July  3  1924 

3Hs'01  J-J       12,000 July  1  1926 

4s '04     J-J       18.000 July  3  1929 

4s '07     J-D     25.000 Dec  2  1932 

4s  '10     M-N     10,000 Nov  1  1934 

4s  '11     J-J         5,000 July  1  1936 

Police-Station  Loans. 
4s '06     J-J     $31.000 .--July    '14-'29 

Water  Construction. 

4s '94     J-J     $42,000 Jan    11914 

4s '95     J-J       10,000 Jan    11915 

4s '96     J-J       19,000 Jan    11916 

4s '96     J-J       15.000 July  1  1916 

4s  '99     J-J      36,000 July  1  1919 

3Ms'O0  J-J       15.000 July  2  1020 

3Hs'02  J-J      50,000 -.July  1  '22&'23 

3Hs'04  J-J       23,000 July  1  1924 

3Ms'05  J-J       25,000 July  1  1925 

4s '11       ._-     12.000 Sept  1  1931 

Sewerage. 

4s '92     M-N  $50,000 May  2  1922 

4s  '93     M-N  100.000 May  2  1923 

4s  '94     M-N  200,000 May  2  1924 


MARBLEHEAD 

This    town    is    in    Essex    County 
Inc.  1649.     Population  1910,  7,338. 

Street  Bonds. 
4s  '11      M-N  $35. 000c. May  1  '14-'20 

Electric-Light  Bonds. 
4s  '94     J-J     $50,000c. ..July  1  1924 
•Is  'OS     J-J         1,000c. ..May  1  1914 
4s  g  '09  M-N    22.000c-Nov  1  '14-'24 

Water  Bonds. 
4s  '89     M-N    $9. 000c. May      '14-'19 
4s  '90     J-J       28.000c.Julv      '14-'20 
3^s'<)9  M-N     11,000. -May  1  '14-'24 
4  s  '10     M-N  24 ,000c.  May  1  '14  '29 

4s  -KS      M-N     10.000C 1914-1918 

4s  >7     M-N      6.000c 1914-1917 

4s  '92     M-N       8.000c 1014-1021 

4s  -05     J-J        15,000c 1919-1921 

4s '11      M-N      8,000c. May  1  '14-'21 
4s  '12     M-N  27 ,000c. May  1 '14-'22 

School  House  Bonds 

3)-.s03J-D    $20, 000c 1914-1923 

4s  '06     J-D      26,000c. June  1  '14-'26 

4s  J-D     80,750 1914-1932 

BOND.  DEBT  May  1913-_$414,000 

Sinkingfund.. 24,136 

Water  debt  (included)  ...       163,000 
Borrowing  capacity  Sept  '12  178,551 

Total  valuation  1912 10,198,916 

Tax  rate  (per  $1,000)  1913 .--$22.00 

INTEREST  is  payable  at  Boston. 


MARION. 

This  town  is  in  Plymouth  County. 
Inc.   1852.     Population  1910,  1,460. 

Sewer  Loan 
3%s'06  s-a     $13,000-.Jan  31  '14-'26 
4s  '07     A-O       3,250--Apr29'14-'26 

Water  Loan 
4Ms-08  J-J     $96, OOOc. .Jan  1  '14-'38 
Perm,  debt  Aug  20  '13—-  $112,250 
Total  assessed  val.  1913--  5,167.130 

(Assessment    fair    cash    value.) 
,Tax  rate  (per  $1,000)  1913--.$11.00 

INT.  on  water  loan  payable  at  Old 
.  Colony  Trust  Co.,  Boston;   on  sewer 
loan   atWareham  Savings  Bank. 


MARLBOROUGH. 

This  city  is  in  Middlesex  Co.    Inc. 
May  23  1890.   Popula.  TO,  14.579. 

Sewer  Bonds 
4s  M-S  $30.000c.-.Sept  1  1914 

4s  J-J       20.000c-. .July  1  1918 

4s  '04     J-J       12,000c... July  1  1929 
Is  M-N    13,000c.  ..Nov  1  1933 

4s  M-N      3,000c&r.Nov  1  1933 

4s  TO     J-J       44.000c. July  1  '14-'35 
4s  '11      F-A      13, 000c. Aug  1  T4-'26 

Water  Bonds 
4s  M-S  $30, 000c. .Sept  1  1921 

4s  F-A  150.000c. --Aug  1  1922 

4s  M-S     70. OOOc-.. Sept  1  1924 

4s  J-J       50,000c- ..July  1  1926 

4s  M-N    20,000c.  ..May  1  19.30 

4s  J-D       7.600-. -$3,200    y'rly 

Street  Notes. 
4MsT3  J-D   $12,000c.June  2  '14-'23 

General    Loans 
4s  J-D    $50.000c.  ..June  1  1915 

City  Hall  Bonds 
4s  '05     J-J     $27,500c-July  1  T4-'24 
4s  J-J         9, OOOc.  Jan   1    '14-'22 

School  Notes 
4s  J-J     $  16,000c 1914-1917 

Police  &  Fire  Station  Loans 

4s  '08     M-N  $34,000 May  1  1927 

4s  '08      F-A        7,500 Aug '14-T8 

TOTAL  DEBT  July  1  '13    $721,706 

Sinking  funds 322,333 

Water  debt  (included)  ...      399,400 

Borrowing  capacity 121,925 

Total  valuation  1913 10.722,485 

(Assessment  is  7-10  actual  value.) 
Tax  rate  (per  $1,000)  1913 -..$21.90 

INT.  at  Winthrop  Nat.  Bk.,  Bos. 


MAYNARD. 

This  town  is  in  Middlesex  Co.  Inc. 
Apr.  19  '71.  Popula.  1910,  6,390. 

Water  Bonds 
4s  '89     J-J  S125,000c&r.Jan    1  1919 
BOND.  DEBT  Oct  1  1913-  $125,000 

Floating  debt 7.600 

Sinkingfund 85,516 


Assessed  valuation  1913  14,094,545 
(Assessment  about  80%  actual  value. 
Tax  rate  (per  $1,000).  1913. .(18.40 

INT.  at  lntern.it.  Tr.  Co..   lioston. 


MEDFORD. 

This  city  Is  In  Middlesex  County. 
Incorporated  May  31  1892. 

Notes. 

4s '04       ...$37,000 Dec   1  1011 

4s  '05       ...        3,650 Ian    1  1015 

4s  '05       ...     33,6  13 July  1  1015 

4s '05       ...     18,000 Dec   1  1015 

4s  '06       ...       7.500 Ian    1  101(1 

4s '06       ...       5,000 May  1  1916 

4s  '(Hi       ...     16.000 Aug  1  1916 

4s  '06        ...       2,400 Sept  1  1916 

is  •()(■,        ...      11,000 Dee    1  1916 

4s  '(Mi        ...      15,000 Dee    1  1926 

4s  '07         ---        7.000 Ian     1  1027 

4s  '07       ...      5,000 July  1   1917 

4s '07       ...     14,500 Aug   1   1917 

4s  '07       ...     10,800 Sept  1   1017 

4s '07       ...     27,239 Jan    1   1918 

4s '08       ...     12,000 July  1   I02S 

4s '08       ...       7,500 Oct    11018 

4s '08       ...       8,000 Dec    1   1918 

4s  '09       ...       4, 000. ..July     1   1919 

4s  '09       ...       4.200 Sept  1   1919 

4s  '00       ...      4,000 Oct    1  1919 

4s  '09       ...     16,500 Dec    1   1919 

3Hs'09M-N     12,500 May  1   1919 

4s '10       ...     13,000 July  1   1020 

4s  TO       ...       1.000 July  1   1015 

4s '10       .--       8,000 Nov  1   1920 

4s  TO       ...       1.000 Nov  1  1015 

4s  TO       ...       1.100 Dec    1   1920 

4s  ...         1,500.. Feb   1   '11    16 

4s  ...         4.500. .May  1    14-'22 

4s  '11      M-N       2.250c-Nuv   1   T  4-T0 

4s  '11      ..-         2,000 May  1   1916 

4s  Tl      ...         1,200 May  1   1921 

4s  ...        6,000 Sept  1  1922 

4s  .--       13.800 Oct    1  1922 

Play-Ground  Bonds 
4s '94     J-D      $0. OOOc-.. Dec    11914 
4s  '03      M-N       0,000c.  ..May  1  1932 
4s  '12      F-A     3S,000cAug  1   T4-'42 

Water-Works  Bonds 
4s  '04  J-J  $32. OOOc. Jan  1  T4-'22 
4s  '04  A-O  30,000c.Oct  1  '14-'10 
4s  '05  J-J  53.000c_Julv  1  "16-'23 
4s '94  J-D  25, OOOc. .Dec  11922 
4s  '97     J-J       16, OOOc. .July  1  1923 

Sidewalk  Bonds 
4s  '11      F-A     $6,000c.Aug  1   '14-T9 

Sewer  Bonds 
4s  ...      $9,500..Sept  1  T4-'32 

4s '94  J-J  10,000c  .-July  1  1915 
4s '94  A-O  lO.OOOc.Oct  11915 
4s  '95  F-A  161, OOOc  Aug  1  T6-'23 
4s '94  J-J  10, OOOc.  -.July  1  1924 
4s '94  A-O  10, OOOc. .Oct  11924 
4s  '96  J-J  20, OOOc.  ..July  1  1925 
4s '96  J-J  41, OOOc... July  1  1926 
4s  '09  M-N  5,000c... May  1  1930 
4s '09  M-S  5.000c. .Sept  1  1039 
4s '10  M-S  15, OOOc. -Sept  1  1940 
4s '11     M-S       5,000c  .-Sept  1  1941 

School-House  Bonds 
4s  '03  M-N  $45. OOOc. .May  1  1922 
4s  '07  M-N  14, OOOc. --May  1  1927 
4s  '08  F-A  95, OOOc... Aug  1  1928 
4s  '11  M-S  70,000c.Sept  1  '14-'31 
4s  '12     J-J       lO.OOOc.Juiy  1  '14-'32 

Public-Building  Bonds 
4s  '94     M-N  $56, OOOc  ..Nov  1  1914 
4s  '95     J-J       18, OOOc. .July  1  1915 
4s '98     F-A     80, OOOc... Aug  1  1918 
4s  '99     M-S     35.000c  _.Mch  1  1919 

Park  Bonds 
4s  F-A  $12,000c&r.Feb  1  1930 

4s  J-J       20,000c&r.July  1  1932 

4s  '02     M-N    27.000r--.Nov  1  1932 

Drainage  Bonds. 
4s  '12     -..      $l,500-.July  1  '17-'22 
4s  '12     ...        8.550-.July  1  T4-'22 

Fire-Station  Bonds. 
4s  ...    $1 1. 400.  -  July  1  T4-'32 

Stable  Bonds 
4s '04     J-D    $  15,000c  .-June  1  1924 

Municipal  Loan  Bonds 
4s  '97      M-N  $198,0C0c-May  1  1917 
4s  '98     J-J       100.0O0c.-Jan    1  1918 
BOND.  DEBT  Dec  31  T2$l,357,000 

Notes  outstanding 381 .683 

Sinking  funds 1,131.727 

Total  valuation  1913 28,^97,150 

Tax  rate  (per  $1,000)  1913 $19.00 

Population  in  1910 23.150 

INT.  at  Nat.  Shawmut  Bk.,  Bost. 


MELROSE. 

This  city  is  in  Middlesex  County. 
Inc.  a  town  1850;  city  Jan  1  1900. 

Police-Signal  Loan. 

4s  J-D     $2,700r 1914-1916 

Street-Improvement  Notes. 
4Hs'13  J-J     $25,000c.July  1  '14-'23 

School  Bonds 

4s  '96  F-A  $200,000c&rFeb  24  1916 
3Ms'09M-S     78,000c  ,-Mch  1  1929 

Park  Bonds 
4s  '11     M-N    $9,000c.Nov  1  T4-'21 
4s  ...         3.000. -Nov  1  '14-'15 

4s  _-.        6,000-.Nov  1  '16-'21 

*Surface  Drainage  Bonds 
4s  '02  J-J  $100.000c--July  15  1932 
4s  '09  M-N  5.000c- -.Nov  1  1919 
4s '10  J-J  5.000c  .  .July  1  1920 
4s  '11  M-N  lO.OOOc.M&N  1  1916 
4s  '12     J-J         5,000c--.July  1  1917 

*  Sewer  Bonds. 
4s        J-D  $200,000c&r  J'ne  1  '24-'25 
4s  J-J       50,000c  ..July  1  1926 

4s  J-D      50.000c  ..June  1  1917 

4s  J-J       10. OOOc. .July  1  1935 

4s  J-D     20, OOOc.  June  1  '37-'38 

4s  J-J       10,000c  ..July  1  1937 

3  Hs'09  J-D  10,000c.  ..June  1  1939 
4s  TO  A-O  10,000c  ..Apr  11940 
4s  "11  M-N  10,000c. M&N  1  1941 
4s  '12     J-J       10,000c -.July  1  1942 

Auditorium  Loan  Bonds 
4s  '11     J-J   f  $9,000c_July  1  T4-T6 
I  30,000c_July  1  T7-'31 

Water-Works. 
4s  M-S  S35,000c..Mch  1  1918 

4s  J-J       38, OOOc. -July  1  1925 

4s  F-A     10, OOOc. .Aug  1  1922 

4s  F-A       5. OOOc. .Feb   1  1923 

3^s'09J-D    f36,000cjune  1  T4-'31 
I  1,000c  ..June  1  1932 
4s  '10     M-N      7,000c_May  1  T4-'20 


•is  'i  1      m-.n  day  1  'l  i-'io 

•Is  -|  1  M-N  3,000c.  .\oy  1  'l  l-'lfi 
Is  12  J-J  O.OOOcJuly  1  'll-'22 
BOND.  DEBT  Oct  22  '13  II  ,039.500 

Other  debt        96,731 

hie  fund  asse'.s 51  I,  I  57 

Borrowing  capacity 98.090 

Total  value  city  property.  2.062,870 

Tax  valuation  1913  ......  18,003,5 

(Assessment  actual  value  1 

Total  tax   (per  51.00(0    1913. .$20.40 

Population  in   1910 15,715 

INT.  at  the  Eliot    Nat.  Bank  and  ' 
Second    Nat.     Bank    of    Boston     and 
Melrose    Nat.  Bank  of  Melrose. 
I 'Outside  of  debt  limit.  | 


MERRIMAC. 

This    town    is    In     Essex    County. 
Inc.    1876.    Population   TO.  2.202. 

Water  Bonds 
4s  '04     J-J     $00,500c_July  15T4-'32 

Electric-Light  Bonds 
4s  J-J       $6,500o  July  15  '1  1-26 

BOND.  DEBT  Oci   1913         -    1,000 

Nolo  debt 13.200 

Assess,  val.  {%  est.)  1913.    1,284.444 

Tax  rate  (per  $1,000)   1013  .  .  .$25.50 

INT.  at  First   Nat.  Bank,  Boston. 


METHUEN. 

This  town  is  In  Essex  County.    Inc. 
in  1725.     Pop  n  1910,  11.448. 
Water  Bonds 

4s  M-NS  100, OOOc. .May  1  1024 

4s  F-A     27,50()c 1914-1924 

Is  A-O     25,000c. .Oct     1    L925 

4s  F-A      25. OOOc.  ..Feb     1    1028 

43  J-D       25.000c.  ..Dee     1    1930 

4s  A-O     11,000 1914-1924 

4s  A-O      13.500 1011-1040 

4s  '10     J-D      25. 500c. Dec  1  T  l-'33 

Sewer  Loan 

3!4s        J-J     $25,000 July  1  1032 

3Hs        J-J         2,500 Jan    11014 

4^s        J-J  800 Jan    1  1017 

4Hs        M-S        1,500 Sept  1  1017 

4s             F-A        0,000... 1915  &  1916 
4s  J-J         4,400    1920 

Pump  Loan 
4s  F-A     S3, 500 1914 

School  Bonds 
4s  TO     F-AJ$4s.OO0cAug  1   T4-'25 
1    15, OOOc. Aug  1   '26-'30 

School-House  Notes 

3Hs        J-D      $5.000 1921 

4s  J-J         3,500 Jan    1  1925 

4s  M-S        5,000 Mch  1  1925 

4s  F-A        9.000 1917-1918 

4s  J-J       10.000 Jan   1921 

4s  J-J         3,000 Jan   1922 

4!^sT3  -_.         4.000 1911-1917 

4Hs'13  ...      36.000 1914-1931 

Funded  debt  Apiil  1913  ...  $409. 70i 

Water  debt  (incl.) 257.500 

Sinking  funds.. - ..       SO, 550 

Water  sinking  fund  (incl.).       76.890 

Borrowing  capacity 87,398 

Assess,  val.  (H  act.)  '12.. .7,986. 595 
Total  tax  (per  $1,000)  1912. ..$20. 90 

INT.  00  bonds  at  First  Nat. Bank. 
Bos.;  on  notes  at  City  Treas.  office. 


MIDDLES  OROUGH. 

This  town  is  in  Plymouth  County. 
Inc.  in  1669.     Pop.  1910.  8,234. 

Railroad  Loan 
4s  '91     M-N    $5, OOOc... Nov  1  1918 

Light  Bonds  „„_ 

4s  '00  M-N  $l,200c..Nov  1  1915 
4s  '93  M-N  37,500c. .Nov  1  T4-'23 
4s  '06     F-A     20,000c.Novl'24-'27 

School  Loan 
4s  '00     M-N    $5, OOOc. .Nov  1  1914 
4s  '06     M-N    21,450 --Nov  1  T4-'20 

General  Improvement  Loan 
4s  '00     M-N    S3, 800c  ..Nov  1  1915 
Permanent  debt  Nov  1913.   $93,050 

Temporary  loans. --       30,000 

Total  assessed  val.  1913.  -.4,984,70/ 

(Assessment   about   full   value.) 
Tax  rate  (per  $1,000)  1913. --$20.00 

INTEREST  on  light  bonds  payable 
in  Boston;  on  railroad  loan  in  Salem: 
on  other  loans  in  Middleborough. 


MIDDLESEX  COUNTY. 

County  seats  are  Lowell  and  Cam- 
bridge.    Incorporated  1643. 

Notes  ,„ 

4s  TO  J-D  $15,000--Dec  1  T4-T6 
4s  '13     ---      26,000-.Dec  1  T4-'26 

Building  Bonds  ,„„ 

4s  J-D$160,000c.-Dec  1  Tl-'21 

Training=School  Notes 
4s  '09     J-D    $20,000.  .-Dec  1  T4-T7 

Court-House  Bonds 

4s  J-D    $190.000c_Dec  1  T4-'32 

Permanent  debt  Jan  1  '13      $435,000 

Tax  valuation  1912 699,270,535 

Population  in  1910 669,915 

INT.  at  Beacon  Tr.  Co..  Boston. 


MILFORD. 

This  town  is  in  Worcester  County. 
Inc.   1780.     Population  '10,   13,055. 

School  Notes 
3  5isg     M-N     $2,400. --Nov  10  1916 
3HS        M-N     30.U00.-Nov  1  T4-T9 
3  Ms        M-N       4,000. Nov  10  T4-T5 
4s  M-S     13,000. .Sept  1  T4-'26 

4s  J  J       13,000. .July  7  T4-'26 

Sewer  Bonds 

4s  '06     A-OS143.000 1914-1936 

4s  '08  M-N  40.000cNov  1  '14-'33 
Is  Tl  A-O  26.000c. Oct  1  T4-'26 
BOND.  DEBT  Feb  1  '13..  $214,000 

Notes 71.400 

:  Total  valuation  T2-T3 9, 886, 55,-> 

(Assessment  about  full  value.) 
Total  tax  (per  $1,000)  1912. --S18.70 

INT.  on  4s  at  Nat.  Shawmut  Bk., 
Boston;  on  3 Ms  at  Milford  Sav.  Bk. 
and  Old  Colony  Tr.  Co.,  Boston. 


MILLBURY. 

This  town  is  in  Worcester  County. 

High-School  Bonds. 

4V£sT3  M-S  $50.000 1914-1933 

TOTAL  DEBT (?) 

Population  in  1910 4.740 
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MILTON. 

This  town  Is  In  Norfolk  County. 
Inc.  1662.     Population  1910.  7.924. 

School  Loan      _ 

4s  ...      S2.500 1914 

3HS-09  M-N    S7.0O0-.Nov  1  ,14-,29 

Library  Bonds 
4s  ...    $24.750 1914-1922 

Sewer  Bonds 

4s   04     J-J       51.000r Julyl  1914 

.s  '98     J-J         6.000 1914-1918 

_s  '10     J-J         6.400 1914-1917 

Water  Bonds 
3Ms        F-A   S 44.000c. Aug  1  '14-'17 
F-A   150.000c -.  Aug  1  '18-'32 

Building  Bonds 
4s  '06     A-O     54,825c. . Apr  1  ,14-,16 
Fund.d  debt  Apr  1913...    $349,000 

Net  water  debt  Unci.) 202.000 

Total  valuation  1913 29.927.244 

Tax  rate  (per  $1,000)  1913. -.513.00 

INT.  on  school  3  Ms  of  1909  at  Old 
Colony  Trust  Co..  Boston;  other 
loans  at  First  Nat.  Bk..  Boston. 


J  3  MK'98  F-A 
1 3  Mg'99  F-A 
3Mg'02M-S 
4sg'03  J-D 
4s  g '05  J-J 
4s  g  '07  A-O 
4s  '11 
4s  '11 

4s  "12 
4s  '12 
4s  '13 


$35.000r...Feb 

33,000r..-Feb 

30.000r__.Mch 

30.000r-..Dec 

62.000r--.July 

196.000r_.Oct  1 

M-N  140,000r.May  1 

J-D    j32,0O0r..Dec  1 

160.000r..Dec  1 

J-D   241,000r.June  1 

M-S    96.000r.Sept 

MS  lO0.O00r.Mar 


4Ms'13  M-S  150.000r.Sept 
4s  '13     J-J 


4Ms'13  J-J 
4s  '13     J-D 

4Ms'13  J-D 


1  1928 

1  1929 

1  1932 

1  1933 

1  1935 

•14-'37 

'14-'41 

•14-'21 

'22-'41 

'14-'42 

1  ,14-,42 

1  ,14-,43 

1  '14-'43 

1  ,14-'23 

1  ,24-,33 

1  ,34-,43 

1  '14-'23 


NATICK. 

This  town  Is  In  Middlesex  County. 
Inc.  Feb.  19  1781.  Pop'n  1910,9,866. 

High'School  Bonds. 
4s  '12     J-J  S104.500_.July  1  '14-'32 

Sewer  Notes 
4s  J-J     $71,665 1927-1941 

Grade-Crossing  Notes 
4s  J-J     S10.500 1914-1916 

Water  Notes 
4s  J-J     536,400 1914-1938 

Sewer  Bonds 
4s  J-J  5200.000  July  1  15-20-5-6 

4s  J-J      25,000.. -July  15  1926 

Water  Bonds 
3 Ms        A-O  540,000. ..Oct  1  '14-'21 
3  Ms        A-O     56.000. --Oct  1 '22-'28 

3Ms       A-O       9.000 Oct    1  1929 

4s  J-J         8,000 Jan    1  1930 

4s  J-J         7,000 Jan    11931 

Debt  Oct.  1  1913— 

Water  debt $156,400 

Sinking  fund 699 

Net  water  debt 5155,701 

Sewer  debt 5296,665 

Sinkingfund 47,170 

Net  sewer  debt 249,495 

Grade-crossing  debt.. 10.500 

Net  general  debt.. 72,786 

High-school  debt... 104,500 

Total  net  debt  of  town.  ..5592,982 
Total  assessed  val.  1913.-58,847,000 
Total  tax  (per  51,000)  1913. -.524.80 

INT.  payable  atTreas.  office 


NEEDHAM. 

This  town   is   in   Norfolk  County. 
Inc.  1711.    Population  '10.  5,026. 

Water  Debt 
4s  M-S$155.500c&r__  1914-1937 

Refunding  Bonds 

3  Ms        M-S     54,000r 1930-1932 

4s  M-S       8.000r    1938 

3 Ms        M-S     17, OOOcl  ...1930-1941 

4s  M-S     47,000c) 

4s  M-S       5,000.. 1942 

Town-Hall  Bonds 
4s  M-S  523.850r 1914-1922 

School  Bonds 

4s  J-J       $3,750r 1914-1916 

4s  J-J       12,000r 1914-1919 

BOND.  DEBT  Jan  1  1913.  $290,000 

Total  valuation  1913 7, 783, 775 

(Assessment  at  actual  value.) 
Total  tax  (per  $1,000)  1913.  ..$17.50 

INTEREST  coupons  are  payable 
at  Boston  Safe  Deposit  &  Trust  Co. 


NEW  BEDFORD. 

This    city    is    In    Bristol    County. 

Incorporated  March  9  1847. 

Municipal  Loan  Bonds 

4s  "11     M-SS159.OO0r-.Mchl '14-'21 

J-D     66.000r.June  1  ,14-'21 

16.000r.July  1  '14-'21 

15.000r.July  1  ,14-,21 

135.000r..Mch  1  '14-'22 

41,000r..Jan  1  ,14-,22 

22,000r_Nov  1 


4s  '11 
4s  '11 
4s  '11 
4s  "12 
4s  '12 
4s  '11 
4s  '12 
4s  Ml 
4s  '12 
4s  '12 
4s  '13 


J-J 
J-J 
M-S 
J  J 
M-N 


M   Nl  13.000r.May  1 


•14--21 
'14-'22 
'14-'21 
'14-'22 
'14-'22 
•14-'22 
14-'23 


A-O  8.000r..Octl 
F-A  20,000r.Aug  I 
M-S  45.000r.Sept  1 
M  N  -10.000r.Nov  1 
4M>'13  F-A     SO.OOOr  Aug  1 

i  I  M-s  36.000r.Sept  1  '14-'16 
-  ....  ,.  r  (77.000r.Scpt  1  '17-'23 
•  -  13  M-s  250.000r  Mar  1  '14-'23 
4s    13     M  N   30,000. .Nov  1  '14-'23 

Bridge  I'.onds 
4s   07     J-J  $777.O00r.  ..Jan    1  1957 
4s  '10     A-O  jl2,000r..Oct  1  '14-'19 

4a    13     M  N    25.000-.Nov  1  '14-'18 

Wharf  Bonds 
4a  E  "97  M-.\  S52.000r...May 
II      A-O     2().000r..Apr  1 
City   Improvement 
*»  B  '05  J-J   $1  lO.OOOr.  .   July 
0(        ! 


1  1927 
•14-'21 


■1 


4  Ms-07  A-O 

5s  -07      .1-1) 
4s  B  '( 

3  Hsiio  J-J 

4s  '10      M-S 


Or   Feb  LI 

I 


1  1915 
14-'16 

>i     -'«Vrt"i  i;5i7 

K)r.  ..Dec       1917 

90,000r.July   1   'M-'IK 

10.000r.Nov  1  'I4-'18 

ir  July   1   'l-l-'l') 

B.OOOr.Aug   1    •  1  !-•  l  <> 


-1s    'Id 

4s  '10 

1.   'Ml 


.1-1) 
J-J 

A-O 


/   22,1  <h  1    1914 

I  l26.000r.Mch  1  'lo-^O 
28.0001  June  1  '14-"20 


•Or.  .  .July 
SO.OOOr.  ..Oct 


Hifh-Sc  hool  I'.onds 
3  mt'().r)  J-J  $IOO,00()r.  ..July 
10  J-J  Jan 

4s  '01  J-J  IHO.OOOi  .Ian  1 
48  '11  J-J  00.0001  July  1 
4a  '12     J-J  .lan  1 

Is    12     J-D     47.OOOr.June  1 

Sewer  Bond  I 
4s    !i4      A-O  $32.000r.  ..Apr 
4s  '95     A-o     68.000r.  ..Apr 
4s  g  -97  MS     OO.OOOr.  ..Mch 


1920 

1920 


1  1925 

•M-30 

•i4-'ii 

•1  4-'3l 
•1  1-'32 
'I  l-'32 

1  1914 

1  1926 

1    1927 


4s  '10 
4s  '10 

4s  '11 

4s  '12 


16-'40 

14-'41 

14-*27 

'28-'37 


3Mg'99  F-A 

3  Mg'99  J-D 

3  Mg'02  M-S 

3  Mg'03  F-A 

4s  g  '03  J-D 

4s  g  '05  J-D 

4s  g  '04  J-J 

4s  g  '05  J-J 

4s  g  '05  J-J 

4s  g  '08  J-J 

4s  '10     J-D 

4s  '11     J-J  * 

4s  '11     J-J 

4s  '10     J-D 

4s  '12     M-S 

40. 000c. July 
30.000c. July 
30.000c. July 
f80.O00c.June 
160.000c. June  1  '24-'33 
60.000c.June  1  '34-'43 
Water  Loan 
4s  '88  A-O  $20,000r...Apr  1  1918 
4s  '94  A-O  120.000r--.Apr  1  1924 
4s  g  '94  A-O  200.000cr.Dec  15  1924 
4s  g '96  A-O  400.000cr_.Apr  1  1926 
4s  g  "97  J-J  600.000cr.-Jan  11927 
3  Mg'00  J-D  48,000r.  .  .June  1  1930 
J-D  135.000r.June  1  '14-'40 
M-S  J  10,O00r.Sept  1  '14-'15 

l75,000r.Sept  1 

M-N  140,000r.May  1 

(84,000r-May  1 

M-N{50,000r.May  1 

l20.000r.May  1  '38-'42 

School  &  Public  BIdg   Bonds 

4sg'97  M-S$128,000r...Mch  1  1917 
3Mg'98F-A  92,000r.__Feb  1  1918 
30,000r.  ..Feb    1  1919 

200,000r.  ..June  1  1920 
65,000r--.Mch  1  1922 

120,000r.  ..Feb  1  1923 
50,000r.  ..Dec  1  1923 
24,Q00r..Dec  1  '14-'25 
55.000r..July  l'14-'24 
33,000r..Jan  1  '14-'25 
21,000r...July  1  1925 

225, OOOr.  _July  1  '14-'28 
85,000r.june  1  '14-'30 
15,000r-.Jan  1  '14-'16 
20.000r._Jan  1  '17-'21 
30,000r..Jan  1  '22-'31 

126,000r..Jan  1  '14-'31 
14.000r-.-Dec    1  1930 

]126,000rSept  1  '14-'27 

t   40,000r  Sept  1  '28-'32 

Engine-House  Bonds 

4s  g  '07  M-N  S20,000r...May  1  1927 

Park  Bonds 

4s  '92  A-O5100,000r.  ..Apr 
3  Mg'01  J-J  28,000r.  ..July 
4s  '07     J-J       72,000r.  ..Jan 

Municipal  Building  Bonds 
3Ms'09  J-J  $80,000r.July  1 
4s  '10  J-D  85,000r.June  1 
4s  '10  M-S  85.000r.Sept  1 
4s  '11  M-N  75,000r.May  1 
4Ms'13  F-A     80,000..Aug  1 

Library  Bonds 

3Ms'09  J-J  $80,000r..Jan  1  *14-'29 
4s  '10  J-J  85.000r_.Jan  1  '14-'30 
4s  '10     M-S     63.000r.Sept  1  '14-'30 

INTEREST  on  coupon  bonds  pay- 
able at  the  office  of  the  City  Treas.; 
registered  bonds  by  check. 
STATEMENT      OF      DEBT.      &c. 
NOV.  15  1913. 

Bonded  debt.. ..$9,393,000 

Sinking  funds 1 ,925,565 

Net  debt... 7,467,435 

Water  debt  (incl.  above).  1,902,000 
Water  sk.  fd.  (incl.  above)  725,273 
Other  debt  exempt  from 

statutory     limit.,     incl. 

above   4,245,000 

Borr.  capac.  Nov.  15  '13.       113,775 

Assessed  val.,  real 64,849,950 

Assessed  val.,  personal 39,686,378 

Total  valuation  in  1913.-104,536,328 

(Assessment  about  actual  value) 

Tax  rate  (per$l,000)  1913 $20.20 

Population  in  1910 96.652 

The  water,  park,  bridge,  high-sch., 
library,  municipal  bldg.  and  wharf 
bonds,  the  sewer  bonds  of  '07,  '11,  '12 
&  '13  and  the  school  bonds  of  1904, 
'05,  '08,  '10,  '11  and  '12  are  author- 
ized outside  the  debt  limit. 

CITY  PROPERTY. — Value  In 
1913  Is  5 10.707.052. 


1942 
1951 
1957 


'l4-'29 
•14-'30 
'14-'30 
'14- '31 
'14-' 23 


NEWBURYPORT. 

This  city  is  In  Essex  County.  Inc. 
June  1851.     Pop'n  1910,  14,949. 

Police-Building  Bonds 
4s  '11     M-N  530.000c.May  1  ,14-'26 

Overdraft  Bonds 
4s  '07     J-D      58,000r 1914-1917 

Water  Bonds  (.outside  limit) 
3Ms'04  J-D  5235,000c. June  '14-'34 
4s  '08     J-J       62,000c&rJ'ly  1 '14-'38 
48  ...      18.000. .. Dec  1  '14-'21 

Pleasant  St.  Bonds. 
4s  '12     J-D  $12.000c.Dec  2  '14-'22 

School  Bonds 
3  Ms       J-J    535,000c&r.July  1  1922 
3  Ms        J-D     50,000c.  ..Dec   11923 
4s  '10     M-N    24. 000c. Nov  1  '14-'25 

Refunding  Bonds 
3»is'08  M-S  520.OO0r.Scpt  1  '14-'18 
4s  '09     M-N    02.000c.  ..Nov  1  1924 
8Ha        ...      31, 750.. Mch  1  '14-'20 

Bridge  Bonds  (outside  limit). 
3Ms'05  M-S  $14,000c&r..  1914-1915 

Sewer  Bonds  (outside  limit). 
4s  M-S  5<i5.0()0c.  ..Sept  1  1919 

4s  M-N    35.000r-..Nov   1  1919 

48  A-O       7,5()()r...Oct     1  1919 

?.tf8  ^  ,.M-§.    46.000r...Sept  1  1931 
City  debt  Dec  10  1913— 

Inside  limit $227  750 

Outside  limit 562.500 

Sinking   funds 187  200 

Horr.  capac.  within  limit...    116.748 

val.  (H  act.)  '13..  12. 617.95s 

Tax  rate  (per  $1,000)  1913... $19. 50 

I  NT.atClty  Treas.,  at  First  Nat.Bk. 
and  Old  Colony  Trust  Co.  of  Boston. 


NEWTON. 

The  city  Is  situated  In  Middlesex 
'County.     Incorporated  June  2  1873 


♦Water  Loans 

4s  A-O$300.000c&rApr'14-'17-'18 
4s  '90  A-O  250.000c&r.Apr  1  1920 
4s  A-O  200.000c&rApr  1  '21-'22 

4s  '93  F-A  50, 000c. .Aug  1  1923 
4s  '94  A-O  75,000c&r.Apr  1  1924 
4s  '95  F-A  60,000c&r.Aug  1  1925 
4s  '96  J-J  70.000c&r.July  1  1926 
4s  '97  J-J  45,000c. . July  1  1927 
4s  '98  M-S  75.000c. .Mch  1  1928 
3Ms'01  M-S  25.000r...Sept  1  1931 
3  Ms  '02J-D  35.000c -.June  1  1932 
3Ms'03  J-D  30.000r.June  1  '14-'28 
3  Ms'05  M-N  21,000r..Nov  1  '14-'34 
3  Ms'06  F-A     23,000r..Feb  1  '14-'36 

♦Sewer  Bonds 
4s  '93  F-A$100, 000c. .Aug  1  1923 
4s  '94  J-J  100,000c&r.Jan  1  1924 
4s  '94  A-O  125.000c&r.Oct  1  1924 
4s  '96  J-J  70,000c&r.July  1  1926 
4s  "97  M-N  lOO.OOOc&r.May  1  1927 
4s  '98  M-S  50,000c&r.Sept  1  1928 
4s  '92  J-D  98,000r.  ..Dec  11922 
4s  '92  J-D  21,000r..Dec  15  1922 
4s  '95  J-D  70,000r.  ..Dec  2  1925 
3Ms'00  M-N  25,000r.  ..May  1  1930 
3.10s'01  A-O  20,000r.  ..Apr  11931 
3Ms'01  J-D  50,000c&r.Dec  1  1931 
3  Ms'03  J-D  30,000r-.June  1  '14-28 
3  Ms'04  J-J  32,000r.  .July  1  '14-'29 
3  Ms'05  J-J  17.000r-.July  1  '14-'30 
4s  '08  A-O  22,000.-.Oct  1  "14-'35 
3.65s'08J-D  75,000r.June  1  '14-'38 
3Ms'10J-D      54,000 --.June   '14-'40 

Drains. 
4s  '04     J-D    $29,000c&r.Junel  1914 
4s  '97     A-O       7,500 Apr   1  1917 

Miscellaneous  Loans 

4s  '10  J-J  $7,000.. Jan  1  '14-'20 
3Ms'll  M-N  8,000,-Nov  1  '14-'21 
3.65s'12M-N  34,200. .May  1  '14-'22 
4s  '13     M-S    11,000.. Mar  1  '14-'23 

Highway  Loans 

4s  '95  F-A  $25, 000c... Feb  1  1915 
4s  '95  A-O  52,000c&r_Apr  1  1915 
4s  '96  J-D  'lO.OOO.-.Dec  26  1915 
4s  '96     M-N  '80,000c&r_May  1  1936 

♦Washington  Street  Loan 
3s  '00  J-D  $45,000c...Dec  1  1925 
3Ms'01J-D  35, 000c... Dec  1  1926 
3Ms'02J-D  12,000c. .Dec  11927 
3  Ms'03  J-D  13,000r-..Dec  11928 
4s  '07  J-J  3,500r.  ..July  1  1929 
4s  '95  F-A  300.000c&r_Aug  1  1935 
4s  '96  F-A  200, 000c &r. Feb  1  1936 
4s  '96  J-J  60,000c&r.July  1  1936 
4s  '96  J-D  100,000c&r-Dec  1  1936 
4s  '97  M-S  100,000c&r.Sept  1  1937 
4s  '97  J-D  50,000c&r.Dec  1  1937 
4s  '98  M-N  50,000r.  .-Nov  1  1938 
4s  '99     J-D     63,000c. .Dec   11939 

Engine-House  Loan 
3Ms'02  M-S  $16,000r.  ..Sept  1  1922 

School  Loans 
4s  '94  J-D  550,000c  ..June  1  1914 
4s  '94  J-J  9,000c&r.July  1  1914 
4s  '95  A-O  60,000c&r_Apr  1  1915 
4s  '95  F-A  75,000c&r-Aug  1  1915 
4s  '96  J-D  50,000c&r.Dec  1  1916 
4s '97  J-J  100,000r.  ..Jan  11917 
4s  '97  M-S  50, 000c. .Sept  1  1917 
4s  '98  J-J  15,000r.  .-July  1  1918 
4s  '98  F-A  35,000r...Feb  1  1918 
3Ms'99  M-S  82,950r.  ..Sept  1  1919 
3Ms'01  A-O  34,000r.  ..Oct  11921 
3Ms'02J-J  211,000c&r.Jan  1  1922 
3Ms'02A-O  7,850r.  ..Apr  11922 
3  Ms'04  M-N  44.000r.  ..May  '14-'24 
3Ms'07  F-A  126.000. .Feb  1  '14-'27 
4s  '08  J-J  234,000. July  1  '14-'28 
3Ms'09A-O     18.000.-Apr  1   '14-'19 

4s  '08     J-J         3,788 July '14-'17 

3Ms'10  M-S  15,000-Mch  21  '14-'20 
3  Ms' 11  M-S  10,000-Mch  1  '14-'21 
3Ms'll  J-J  4.000..July  1  '14-'17 
3.65s'12M-N   26.900. ..May   '14-'22 

Hospital  Bonds 
3s  '00     A-O  $30.000r...Oct    1  1920 
3.10s'01  J-D     17,900r.  ..June  1  1921 

I'Loans  issued  outside  debt  limit. J 

Boulevard  Bonds 
4s  '94  J-D$100,000c&r.J'ne  1  1914 
4s  "94  A-O  80, 000c. .Oct  11914 
4s  '95  A-O  80,000c. .Apr  1  1915 
4s  '95  M-N  100. 000c. .Nov  1  1915 
4s  '96  J-J  100,000c&r.July  1  1916 
4s '97  M-N  40,000r...May  1  1917 
3Ms'99  J-D  15,000r-..June  1  1919 
3Ms'04J-J         l.OOOr July  1914 

INT.  at  First  Nat.  Bk.  of  Boston. 
STATEMENT      OF      DEBT.      &c. 
APRIL  1913. 

Municipal  debt .$4,273,300 

Water  debt 1,262,000 

Total  debt 5,535,300 

Sinkingfund 2,552,605 

Water  sink.  fd.  (incl.) 682,954 

Net  debt 2,982.695 

Borrow,  capac.  Jan.  1  '13. .   923,789 

Total  assess,  val.  1913 82,476,040 

Total  tax  (per  51.000)  1913...$18.20 
Population  in  1910 .39,806, 

NORFOLK  COUNTY. 

Dedham  is  the  county  seat.     Inc. 
1793.     Population   1910.   187.506. 

Serial  Notes 
4s  J-J  $100, 000. .July  1  '14-'18 

3Ms'05J-J       40.000-.July  1  '19-'20 

4s  '05     J-J       10,000 July  1  1921 

4s  '06     J-J         1.383 July  1  1921 

4s  '11  M-S  68.000c.Sept  15 '14-20 
Pcrm't  (note)  debt  Oct  1  '13  $219,383 

Assessed  val.  1912 305.112,158 

INT.  at  Nat.  Shawmut  Bk.,  Boston. 


4sg'10    J-D  z$3. 333. 34 -June  15  '27 

4sg'10    J-D  i25,000-June  15  '16-'18 

3.90g'llJ-D  z3.333.34.Junel5  1927 

3.90g'llJ-D  z25.000.June  15  '18-'20 

Scwcr  Lodns 

3^g'98J-D  $  15,000. -June  1 '14-'28 

3.2g'99  J-D  11,200.  ..June   '14-'29 

3.2g'00  A-O  17,000.. .Apr     '14-'30 

3.17g'01J-D  '6,300.  ..June  '14-'31 
3.4g'02  M-N    •  6. 080- .-Nov    '14-'32 

4s  g  '03  F-A       6,000 Aug  '14-'33 

3Mg'05J-J  1.000- ..June   '14-'15 

4s  g  '06  F-A  1.500.-Aug  1  '14-'16 

4.2sg'07J-J  2,800-.July  1  '14-'17 

4s  g  '08  M-S  l,750-.Sept  1  '14-'18 

4s  g  '10  J-D  3.500-June  15  '14-'20 

3.90s'llJ-D  10,000-June  10  '14-'21 

Dgrl/     I     /i  q  p  c 

3Mg'02M-N  '$15,200.  ..Dec  '14-'32 
Permanent  Improvement  Loans. 

3  Ms'05  M-S     $6.000. -Mch  1  '14-'15 

Sundry  Loans 
3Mg'96  J-D^eS.OOO.-.June    '14-'26 
3.6g'96  J-D    •13.000.  ..June   '14-'26 
3Mg'97A-0   '93,000. ..Mch    '14-'27 

4s  g '04  M-N      3,000 May  1914 

4s  g '04  A-O       2.000 Oct  1914 

3  Ms'05  M-S  1,200 ..Mch  1  '14-'15 
5s  g  '07  M-N  3,200-Nov  15  '14-'17 
3  Mg'09  J-D      10,680-June  15  '14-'19 

Bridge  Loans 

3.525g'05  $3,660 Nov '14-'15 

3.87  Mg  A-O  400 Auel9  1914 

Water  Loans 

3Ms'89J-J     $48,000 June'16-'19 

3Msg'95J-J      71,400 Aug '14-'34 

3.6sg'05M-N  22,000 .  .June  1 '14-'35 
3  l-5g'99J-D     17,250--June  1  '14-'36 

4sg'04    M-N    13,900 Nov '14-'30 

TOTAL  DEBT  Apr  1  '13-     5843.550 

Total  valuation  1913 16.343,329 

Total  tax  (per  $1,000)  1913.  .. $20. 90 

•Outside    debt    limit,     x  Part    of 
issue  outside  of  debt  limit. 

INT.  in  Boston  at  Nat.  Shawmut 
Bk.  &  No.  Ad.  at  No.  Ad.  Nat.  Bk 


NORTHAMPTON. 

This  city  is  in  Hampshire  Co.  Inc. 
June  23   1883.    Pop'n  1910,   19.431. 

Sidewalk-Construction  Bonds. 
4Ms'13  A-O  SlO.OOOc.Oct   1    '14-'18 

Hospital  Loans 
3.65s      M-S     $3,000r.Sept  1  'l^'lG 
3.85s      M-S       5.000r.Sept  1  '14-' 18 

Bridge  Bonds. 
4s  '13     M-N$35,000cNov  1  '14-'20 

School    Bonds 
4s  J-J     550,000c  ..July  1  1915 

3  Ms'04  A-O  40.000c.Oct  1  '14-'21 
3.65s  M-S  8,000r.Sept  1  '14-'21 
4s  '13  J-J  25.000c. Jan  1  '14-'18 
4Ms'13  F-A     60,000c.Aug  1  '14-'23 

Sewer  Loans 
3  Ms'05  A-O     54,000c.Oct   1    '14-'15 
4Ms'07  F-A       3.000c.Aug  1  '14-'16 
3.85s      J-J       10.000r.July  1  '14-'23 
3.65s      M-S       6.000r.Sept  1  '14-'19 

Refunding  Sewer  Bonds 
3Msg    J-J     $36,000c.July  1  '14-'17 

Water  Bonds 
3Msg    J-J     $  104,000c  July  1  '14-26 
PERM.  DEBT  Nov  6  "13    $369,000 
Sink,  fd .  (other  than  water)       46 .030 
Water  debt  (Included)...       104,000 

Borrowing  capacity 168,835 

Total  valuation  1913 17.450.911 

(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1913.  ..$16.00 

INT.  at  Hampshire  Co.Nat.  Bank, 
Northampton  Inst,  for  Savings  and 
Northampton  Nat.  Bank. 


NORTH  ADAMS. 

This  citv  is  in  Berkshire  Co.     Inc. 
Mch  22  1895.     Pop'n  1910.  22,019. 

Refunding  Loans 
3.15g'99J-J  i-$50,620.38.J'ly  1  '14-20 
3.15g'00M-S  zl4.916.64--.Mch  1920 
3.15g'00M-S  zl5, 616.69.. .Mch  1921 
3Mg'01  F-A  Z30. 533.33. .Feb  '21-23 
3  Mg'02  A-O  z30.533.33  .-Mch  '23-25 
3Mg'03  A-O  ill. 533.32  -.1925-1926 
3MK'04  F-A  i6. 533.33. -.Aug  1926 
3.45g'05J-D  a-4.533.33.June  1  1926 
4sg'06  F-A  il, 533.32. -Aug '26-27 
4sg'07  J-J  x\  ,533.33  .July  1  1927 
4sg'08  M-S  13,533. 34.  Sept  1  1927 
.'. 'vs'O'.t  J-n  10.000. June  15  '14-15 
3Msg'09J-D     i3, 783.33 .June  15  '27 


NORTH  ANDOVER. 

This    town    is    In    Essex    County. 
Inc.   1855.    Population   1910,  5.529. 

Water  Bonds 

4s  '9S     J-J     $80, 000c 1923 

4s  '99     J-J       40,000c 1929 

4s'  04     M-N     19,000c 1914-1934 

4s  '05     J-D        3.000c 1914-1915 

Engine-House  Bonds 
4s  '09     J-D    514,000c 1914-1928 

School  Bonds 
4s  '11     J-D   $21,000c.June  1  '14-'24 

Sewer  Bonds 
4s  '09     J-J     $42,000c.July  1  '14-'34 
BOND.  DEBT  Oct  1  1913.  $219,000 

Water  debt  (included) 142,000 

Water  sinking  fund  Jan  1  '13.  60,307 
Assessed  valuation  1913.  ..5,572,491 
(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)  1913.  ..$21.00 
INT.  at  Winthrop  Nat.  Bk.,  Boston. 


NORTH  ATTLEBOROUGH. 

This  place  is  in  Bristol  Co.     Inc. 
1887.     Population   1910i  9,562. 

Paving  and  Drain.  Bonds. 
4s  '12     M-S    $5.000c.Sept  1  '14-'18 

Water  Bonds 
4s  '84  J-J  $25,000c..July  1  1914 
4s  '89  J-J  10,000c. ..Jan  1  1914 
4s  '93  J-J  30, 000c. Jan  '18<fc'23 
4s  '93  J-J  32,000c. July  '18<Se'23 
4s  '12     M-S     18.000c.Sept  1  "14-'22 

Notes 
Water4s         $17, 500.. Sept  1    14-'23 
do     4s  9,000.. Sept  1  '14-'23 

do     4  Ms        3. 500.. -June  20  1916 
do     4s  3, 000. -Sept  1  '15-'16 

do     4s  1,500.  .-May  15  1914 

Town    3  Ms        5.4O0..July  1  '14-'19 
do     4s  10,000-June  20  '14-'15 

do     4s  1,500 Sept  1  1915 

do     4s  22.000  ..Sept  1  '14-'24 

Sewer  Notes. 

4s  '09  M-N    $86,000c.Nov  1  '14-'23 

4s  '09     M-N  128.000c Nov  1  '24-'39 

4s  '11     J-D     22.000.June  21  '14-'18 

4s '12     M-N     4,000 1914-1917 

Electric-Light  Bonds  &  Notes. 
4s  J-J     $50.000c..Jan   1    1924 

3Ms  J-J  4,170. -July  1  '14-'19 
4s  '06  M-N  22,000 ..May  1  '14-'24 
4Ms'07J-D  2,000.  ..June  20  1914 
GROSS  DEBT  Feb  1  '13..  $584,315 

Exempted  loans 498.015 

Sinkingfund-.. 99,201 

Borrowing  capacity 274,915 

Tax  valuation  1912 -.9,163,844 

Totartax  (per  $1,000)  1912.  ..$19.50 
INT.  at  Boston  Safe  Dep.  &  Tr.  Co. 
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NORTH  CHELMSFORD  FIRE 
DISTRICT. 

A  district  In  Middlesex  County. 
4s  '06  A-O  $44, 000c. Oct  1  'l4-'35 
4s  '07  M-S  18.000c. Men  1  '18-'35 
4Ms'08A-O  8.800c. April  '14-'35 
4Ms'10A-O  2.000c  ...1936&1937 
BOND.  DEBT  Oct  1  '13..  $74,800 
Assessed  valuation  1912. -.2,062.045 
Fire  Dlst.  tax  (pr  $1,000)  '12. $1.00 
INT.  at  Appleton  Nat.  Bk.,  Lowell. 


NORWOOD. 

This  town  is  in  Norfolk  Co.     Inc. 
1872.     Population   1910,  8.014. 

Park  &  Office  Bids.  Lots. 
4s  J-D   $38.000cDec30'13-'31 

Water  Bonds 
4s  F-A  $25,000c.-Aug  1  1915 
($10,000  each  5th  year  until  paid.) 
4s  J-D  8,000c.  ..June  1  1915 
4s  J-D  5,000c.  ..June  1  1918 
4s  J-D  7.000c.  ..June  1  1917 
4s  J-D  4,000c. -June  1  1920 
4s  '11     Sept    76.000c 1914-1932 

Water  Notes. 
4s  J-D     87.000 1914-1920 

Highway  Notes. 
4s  J-D     $3,225 1914-1916 

Sewer  Bonds. 
4s  '07     J-D$  136.000 ..June  1  '14-'47 
4s  '08     F-A     35,000cAug  1  ,14-,48 
4s  J-D     50,000c.Dec30'13'-37 

School-House  Notes. 

4s  J-D    $26.000 1914-1926 

3Ms       J-D       7.500 1914-1926 

4Ms       J-D     57.000 Dec  '13-'32 

Electric-Light. 
4s  '07     J-D    $10,000r.Dec   1    ,14-,17 
4Ms'07J-D      25.000r.Dec   1    'lS-^ 
GEN.  BD.  DT.  Sept  30 '13  $296,000 

Floating  debt 244,755 

Sinking  fund 35.902 

Total  assessed  val.  1913.-15,640.380 

(Assessment  about  actual  valuei 
Total  tax  (per  $1,000)  1913- --$10.40 

INTEREST  paid  by  New  Eng.  Tr. 
Co.  and  First  Nat.  Bank,  Boston. 


ORANGE. 

This  town  is  in  Franklin  Co.  Inc. 
Feb.  24  1810.     Pop'n  1910.  5.282. 

Town  Hall  Bonds. 
4s  '11     A-O  $43,000c.Oct  1  '14-'31 

Water  Bonds. 

M-S  $79.000c.Sept  1   '14-'30 

Sewer  Bonds. 
4s  M-N$15,500c.Nov  1  ,14-'20 

School-House  Loans 

4s  F-A     $4,000 On  demand 

4Ms'08  F-A     16.500 On  demand 

Play-Grounds. 

4  5is'08  F-A     $2,500 On  demand 

BOND.  DEBT  Oct  6  '13..  $142,000 

Notes  outstanding 22 ,000 

Borrowing  capacity 56,657 

Total  valuation  1913 4.055.235 

(Assessment  fair  cash  value. 
Total  tax  (per  $1,000)  1913.  ..$23.00 

INT.  on  water  bonds  at  Orange 
Nat.  Bk.  and  at  office  of  Town 
Treas.;  on  sewer  bonds  at  Nat.  Hide 
&  Leather  Bk.,  Boston,  and  Orange 
Nat.  Bank;  on  town-hall  bonds  at  Old 
Colony  Tr.  Co.,  Boston,  and  Orange 
Nat.  Bank;  all  other  loans  at  Town 
Treasurer's  office. 


PALMER. 

This  town  is  in  Hampden  County 
Incorporated  Aug.  23  1775. 
4Ms'13  ...    $21.000 

Bridge  Loan. 

4Ms'12  J-D  $18,000.. Dec  1   '14-'19 

Highway  Bonds. 
4s  '12     J-J    $45,000. .July  1  '14-'22 

Refunding  Loan. 
4s  '98     J-J    $12,000.. Jan   1    '14-'19 

School-House  Bonds. 
4Ms'07J-J     $12,000c.June  1  ,14-,17 
4s  '09     J-J       14,000cJuly  1  '14-'27 

Grammar-School  Loans. 
3Ms'00  J-J  $11,200_. July  1  '14-'20 
TOTAL  DEBT  Apr  1  '13..  $123,800 
Assessed  valuation  1912. -.4,835.190 
(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1912.  ..$16.00 
Population  in  1910 8.610 

INTEREST  is  payable  in  Boston. 


PITTSFIELD.  «S|     *X 

Plttslleld  Is  In  Berkshire  County. 
Incorp.  as  a  town  1761;  as  a  city 
1891 .  The  sewer,  water,  paving  and 
$119,000  of  school  debt.  Included  be- 
low. Is  outside  of  the  debt  limit. 

Water  Bonds 

4s  M-N  $50,000c..May  1  1916 

4s  '08  M-N  95.000c May  1  '1  ■l-'32 
4s  '08  M-N  190.000c.Nov  1  '16-'33 
3 'is'04  F-A  14,000r...Feb  11914 
4s  '09  M-N  13.000c  Nov  1  '14-' 16 
4s  '09  M-N  95.000c.Nov  1  '14-'32 
4s  '11  F-A  477.000 ..Men  1  '15-'39 
4s  '11  M-N  95.000c. Nov  1  '17-'35 
4s  M-S  290.000c  Mch    1  '14-'32 

4s  '12     M-N100.000.-Nov  1  '16  '35 

Sewer  Bonds 
4s  g  J-D  $.r>().()00c&rJunc  1  "14-'18 
3  Ms  g  J-D  130.000c&rJune  1  '14-'26 
4s  '08  M-N  48,000c&r.Novl,19-'23 
4s  '11  F-A  85.000c&r..Febl'24-'32 
4s  M-S     40.000c.Mch   1  '14-'21 

Paving  Bonds 

3Mg'04(M-N  $40.000r.Nov   1  '14-'21 

Improvement  Bonds 

4s  '08     J-D.$43,000c&rDec  1  '14-'20 

School  Bonds 
4s  g  M-N  $40,000rMay  15  '14-'17 
3Hsg  F-A  42,000c&rAug  15'14-'20 
4s  '09  J-D  98,000c&rDec  l'l  1  -'27 
4s  '09  J-D  100.000c.Dec  1 '14-'24 
4Ms'13  ...  J 208.000. .June  1  '14-29 

\    12,000 June  1  1930 

BOND.  DEBT  Apr  1913.$2,236.700 

Note  debt 136,864 

Water  debt  (Included)...  1,452,000 
Total  assessed  val.  1913.-37,783,710 
Total  tax  (per  $1,000)  1913...$16.60 
Population  in  1910. 32.121 

INTEREST  payable  at  First  Nat. 
Bank  and  Old  Colony  Trust  Co.,  Bos- 
ton; also  at  City  Treasurer's  office. 


PLYMOUTH. 

This  town  is  in  Plymouth  County. 
Inc.  1620.     Population  1910,  12,141, 

Water  Loans. 

3Ms        $20.400 

4s '85     J-D       2,800 June  1  1914 

4s  '90  F-A  5,200. -Aug  1  '14-'17 
4s  '94  F-A  4,800 ..Aug  1  ,14-,19 
4s  '99  A-O  9,000--Oct  2  '14-'19 
3Ms'0l  M-N  8,000  ..May  1  '14-'21 
3Hs'03  J-J  13,200  .July  1  ,14-'33 
3  Ms'05  A-O  2,000 -.Apr  15  '14-'15 
4s  '08  F-A  19.000-.Feb  15 '14-'32 
3Ms'05  .-.  7,200-.Novl5'14,25 
4s  '07     ...      19.000 ..July  1  '14-'32 

3Ms'09  ...      10.000 

4s  '10     ...        8,000 

Engine-House  Loan. 

4s  '05     ...    $11,000 

4s  '10     J-D      10,000. 

4s  '10     J-J         3,150 

Sewer  Loans. 
3Ms'03  J-J     $17,000-.July  1  '14-'30 
334s'll  M-N     5.000 

Street  Loans. 
4s  '95     F-A     $3. 600.. Aug  1  '14-'25 

334s'04A-O  800 Oct   1  1914 

4Ms'07  F-A     18.000.Aug   15  *14-'17 

School  Loans. 
4s  '95     F-A     $3. 195. .Aug   1  '14-'25 
4s  '04     J-J       15.400-.July  1  '14-'24 
3Hs'05A-O       5.000-Apr    15 '14-'15 
3Ms'09J-D      16.000c 

Playground  Loan. 
4s  '10     J-J  $900c 

Fire  Department  Bonds. 
4s  '05     M-S  $10.000 -.Sept  1  '14-'23 

Armory  Bonds. 
4s  '06     J-D    $19,300.-June  1  '14-'26 
BOND.  DEBT  Jan  1  1913..$243,450 

Floating  debt 75.000 

Total  valuation  1912 12,311,057 

Tax  rate  (per  $1,000)  1912. ..$18.00 


PEABODY. 

This  town  is  in  Essex  County.  In- 
corporated in  1855.  Town  property 
valued  at  $1,683,392. 

School  Loans. 
3Ms'02  F-A  $40.000c  Aug  15  '14-'21 
4Ms'08  J-J         6,000. .Jan    1    '14-'16 
4s  '11     M-S     28,000cSept  1  '14-'17 

Electric-Light  Bonds. 
4s  '92     J-D    $40, 000c... June  1  1922 
3Ms'09 44.000.-Aug   1  '14-'35 

Water  Bonds. 
4s  '03     F-A$  100.000c. Aug    1  '14-'33 
4s  '04     J-D      22,000c.June  1  '14-'24 
3  Ms'05  F-A     S8.000c.Aug  15'14-'35 
4s  '10     J-D      20,000cJune  1  '14-'20 

Sewer  Bonds 
4s  '06  J-J  5112,000c. July  16  "14-'36 
4s  '06  M-N115.000.Nov  15  '14-'36 
4s  '07  A-O  57 ,000 .-Oct  1  '14-'32 
FUND.  DEBT  Oct  9 '13.  $719,000 
Water  debt  (included)...      230,000 

Sewer  debt  (included) 289,000 

Electric  light  loan  (incl)  ..         84.000 

Borrowing  capacity 335.086 

Total  valuation  1913 15.036,200 

(Assessment    fair    cash    value.) 
Total  tax  (per  $1,000)  1913. -.$17.00 
Population  in  1910 15,721 

INTEREST  on  the  sewer  4s  of  1906 
Is  payable  at  the  First  National  Bank, 
Boston;  on  the  sewer  4s  of  1907  at 
the  Old  Colony  Trust  Co.,  Boston. 


PEPPERELL. 

This  town  is  in  Middlesex  County 

Water  Bonds 
4s  '08  M-N  $100.000cMay  1  '14-'38 
BOND.  DEBT  Nov  1912  ..  $127,000 
Assessed  valuation  1912.  . .2,268.618 
Total  tax  (per  $1,000)  1912. ..$18. 70 

Population  in  1910- 2,593 

INT. at  N.W.Harris&Co.,Inc..Bost. 


QUTNCY. 

This    city    is    in    Norfolk    County. 
Incorporated  May  17  1888. 

Municipal  Dept— 3Ms,4s&  4Ms. 

Due —  Due — 

1914 $129,570  1919 $38,000 

1915 115,500  1920 31,000 


1921 24,000 

1922 11,000 


1916 85,500 

1917 63,500 

1918 51,750 

Funding  Bonds. 
4s  '12     M-S  $135, 000c  Sept  3  '14-'22 

Street  Loans. 


$37,100 1914-1925 

15,000c. Oct  1  '14-'20 


3,000cApr  1 
14,000..  June  1 
37,000  ..July  1 
34,000c  _Jan  1 
11, 000c  July  1 
38,775cJune  1 


14-'16 
14-'21 
14-'21 
14-'22 
14-'17 
14-'48 

.1938 


-s-  

4s  '10  A-O 
4s  '11  A-O 
4s  '11  ... 
4s  '11  J-J 
4s  '12..J-J 
4s  '12  J-J 
4  Ms' 13  J-D 

Sewer  Loans. 
$115,000.1910-14 

84,000.1915-18 
168.000.1919-26 

40,000-1927-28 

19,500 1929 

18.500 1930 

52,500-1931-33 

66.000.1934-37 
4s  '10  F-A  $3,000r.Aug  1 
4s  '10  F-A  l,000r.-.Aug 
4s  '11  A-O  26,000c Apr  1 
4s  '12  M-S  3S.000cMch  1 
434s'13  M-S  /20,000cMar  1 
120.000cMar  1 

Surface  Drainage  Bonds. 
4s  '12     JD     $4, 000c- June  1    14-'17 

School  Bonds. 
4s  '09     J-D    $12,000cDec    1  '14-'19 
4s  '11     J-J       96,000c.Jan    1  '14-'21 
4s  '12     F-A     72,000cAug  1  '14-'22 

Playground  Bonds. 
.s  g         .--    $20,000-.Oct    1  '14-'23 

"Consolidated  Miscell."  1910 
4Ms'iOJ-J     $56,825c Various 

Bridge  Bonds. 
4s  '12     A-O  $18,000c.-Oct  1  'l*-'22 

Miscellaneous. 

4s  '12     M-N$15,500c.May  I  '14-'17 
4Ms'13  J-J         9,200cJuly  1  '14-'16 

Miscell.  and  School  Bonds. 
4s  '12     J  D   $9,000c-June  1  '14-'17 


$11,000 

7,500 1939 

16. 500 ..1940-42 

4,000 1943 

3,000 1944 

6,000.-1945-47 
3,000.-1948-50 


'14-'16 
1  1914 
'14-'26 
'14-'42 
'14-'23 
'24-'43 


Water  Loans. 

$43.500 1914 

•11.500 1915 

40.600 1916 

38.500 1917 

75.000. 191 8&  19 
142.000.-1920-23 

14.600 1924 

13.600 1925 

12.000 1926 

4s  '10     A-O  $1 4.000c 

M-S     45,000c 

A-O 

J-D 

M-S 

F-A 


$11.000...      1927 

10.000 1928 

9,000 1929 

8.000 L930 

5.000 1931 

4.000 1932 

3,000 1933 

8.000..  1934-37 
2.000 .-  1938  39 


4s  '11 
4s  '11 
4s  '11 
4s  '12 
4s  '12 


Oct 
Mch 
Oct 
Dec 
Mch 
Aug 


14-'20 
14-'28 
'14-'21 
•11-'21 
'14-'42 
'14-'27 
14-'27 


S.OOOc 
16,000c 
47.500c 
14.000c 
4 Ms' 13  M-S    42.000c Mat- 
Summary  of  Debt  Junel  1913. 

Municipal  debt $684,376 

Park  debt  (playgrounds).         22.000 
Sewer-constructlon  debt..       643,000 

Water  debt 735.000 

Refunding  debt. 150,000 

Street    improvement  debt.       73,600 
TOTAL  DEBT  Juno  1  '13  2,307,976 

Borrowing  capacity 163,028 

Total  valuation  1913 36,716,260 

Tax  rate  (per  $1,000)  1913.  ..$23.70 

Population  In  1910 32.642 

INT.  at  Eliot  Nat.  Bank  and   Nat. 
Shawmut  Bank,   Boston. 


RANDOLPH. 

This  town  Is  in  Norfolk  Co.   Inc. 
Mch.  9  1793.     Pop.  1910.  4,301. 

Water-Works. 
4s  J-D     $1,200.  Dec  31   '14-'17 

4s  M-N    40.000c... May  1  1917 

4s  M-N    20,000c... May  1  1918 

4s  J-D        1.000r--Dec    16  1918 

4s  J-J       25,000c. .July  1  1922 

4s  J-J       10.000c.  ..July  1  1926 

4s  M-N      3. 000c ..Nov  5  1923 

Refunding  Notes. 
4Ms'07  M  N$26.000c&rMay  l'14-'37 

Water  debt  Jan  1  1913 $102,400 

Other  debt .- --      85.600 

Sinking  fund  (water) 54.636 

Total  assessed  val.  1912.  ..2.731 .000 
(Assessment  is  about  actual  value.- 
Total  tax  (p  r  $1,000)   1912..$18.60 

INT.  payable  at  National   Shaw- 
mut Bank,  Boston. 


READING. 

This  town  is  in  Middlesex  County. 
Inc.  1644.     Population  '10,  5,818. 
4s  '11     A-O     $9,600c.Apr    1  '14-'21 

Electric-Light  Bonds. 
4s  A-O  $33,000c.Oct  1  '14-'24 

4Ms'07  A-O       9.000r..Oct  1  '25-'33 

School  Notes. 
3  Ms        ...      $4.000. Dec  21  '14-'17 
4s  ...        3. 900. Sept  27  '14-'16 

Water  Bonds. 
4s  J-D   $16,000. .June  1 '14-'15 

4s  J-D     30.000c.june  1  '23-'25 

4s  J-D      86,000  ..June  1  '16-'22 

4s  J-D      15,000c.June  1  '26-"28 

4s  J-D      10.000 Junel  1929 

4s  '10     J-D        7.000 ..June  1  '18-'24 

Electric-Light  Notes. 
3  Ms  ...  $12,000.Apr  27  '14-'25 

School  Bonds. 
4s  F-A     $fi,000c.Aug  1  '14-'15 

4s  M-N    48,000 ..Nov  1  '14-'25 

Permanent  debt  Jan  1  1913  $341,700 

Temporary  loans 55,000 

Total  valuation  1912 6,5-16,867 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)   1912. .$19.50 
Population  in   1910. 5,818 

INT.  at  First  Nat.  Bank,  Boston. 


REVERE. 

This  town  is  in   Suffolk    County. 
Incorp.  in  1871. 

School  Loan  Notes. 

4s  J-D  $4.500 ..Dec  2  '14-'22 

4s  M-N  7. 250 -May  15  "14-'23 

4s  M-N  19,250  .-May  1  '14-'24 

4s  A-O  5.500  .-Oct   1    '14-'24 

4s  A-O  87,500  .-Apr  1   '14-'27 

4s  J-J  10.200. .July  7  '14-'19 

4s  M-S  15.000. Sept  15  '14-'28 

4Ms  F-A  4,000 ..Feb  15  ,14-,17 

4s  J-J  i,000--July  1  '14-'15 

4s  J-D  3,000..June  1  '14-'19 

4s  J-D  17, 000  ..June  1  '14- '30 

4s  J-D  42.500-.Dec  15 '14- '30 

Scwcr  I  03 n 

4s '06  A-O  $2,000.- Feb  1   '15-'16 

4s  J-J  3.000..July  1  '14-'15 

4s  J-J  4,150..July  2  '14-'16 

4s  M-N  1,000.. -May  18  1914 

4s  J-D  14,000  ..June  1 '14-'18 

4s  A-O  5,155--Apr    1  '14-'16 

3  Ms  J-J  4,500..July  1  '14-'18 

4s  J-J  1,500 --July  1  '14-'16 

4s  ...  8.475--May  1  '14-'16 

Police  Station. 

4s  A-O  $16,000.Apr  15  '14-'29 

Water  Bonds. 
3  )^s'05  A-O5264,000cApr  1   ,14-'35 
3Ms'05  M-S       2.000  ..Sept  1  '14-'15 
4 Ms"  13  J-D      15,000 1914-1928 

Street  Bonds. 
3  Ms        J-D      Sl,500-June  21 '14-'16 
4s  J-J         1,500- -July  1  '14-16 

4s  J-J         4.000  .-July  1  '14-'20 

Permanent  Improvement  Loans. 
4s  '13     .--    $14.200--.Jan  1  '14-'20 

Fire  Department  Loan. 
3Ms        J-D      52.000-.June  1  '14-'15 
4Ms        J-D      10.000  _ -June  1  '14-'17 
4s  '12     M-S    23,400. Mch  15  '14-'22 
4s  ...        2,500..June  1  '14-'15 

4s  '13     ---      14,000-. Jan    1  '14-'27 

Municipal    Loan. 
4s  '12     M-N$25,200.May  15  '14-'22 
4s  '11     J-D       5,916-June  15 '14-'16 
4s  ..-      12.000. -Jan  17 '14-'17 

Refunding  Bonds. 
3Ms'02  M-S  $90,000r..Mch  1  '14-'22 
3Ms'02  M-S     15.000r._Mch  1  14-'16 

Trunk  Sewer  Bonds. 
4s  '03     M-N  $44,000c.May  1  ,14-'24 
4s  '03     M-N    20,000c.May  1  '25-'34 

Park  Loan. 

4s  J-J       $1,000 July  1  1914 

4s  J-J         3,000. July  10  '14-'  16 

4s  J-J         2, 000. -July  1  '14-'17 


DEBT  FEU.   1    1913— 

Town  debt $524,949 

Water  debt 279,000 

Trunk  sewer  debt (.8.000 

High-school  debt 93,750 

TOT.  DEBT  Feb  1  13.  $965,690 
Total  valuation  1012  19,800.260 
Total  tax  (per  $l,OO0j  1912. -$23  B0 
Population  In  1910 18.219 

INT. at  Fourth  Nat.  Bank,  Boston. 

ROCKLAND. 

Town  In  Plymouth  Co.    Inc.  1874. 

Refunding  Loans. 
:( '  .s'05  J-J      $6.000r.July  1    14-18 
4s  '12     F-A     31.500r.Aug   1     14-22 

School  Loans. 
4s '09     J-J     $48,000r..Jan  1  '14-'29 
Is    11     J-J       10,000r.July  1  '14-23 

Water-Works. 
4s  '86     M-N  $12.000c.May  1  '14-'16 
4s  '87     F-A       4,000c.Feb   1    '14-'17 
4s  '10     J-J       15.O00r.July  1  '14-'28 
BOND.  DEBT  Oct  1  '13..  $1*6,500 

Water  debt  (Included) 31,000 

Total  assessment  1913 5.228.797 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)   1912. .$22.40 
Population    In    1910 6,928 

INTEREST  on  water  bonds  due 
1914-16  and  1914-17  Is  payable  at  the 
New  England  Trust  Co..  Boston;  on 
water  bonds  due  1914-28  and  school 
bonds  and  refunding  4s  at  2d  Nat. 
Bank,  Boston;  other  interest  at  office 
of  State  Treasurer. 

ROCKPORT. 

This  town  Is  in  Essex  County. 
Inc.  Feb.  27  1840.  Pop.  '10,  4.211. 

Water  Bonds. 
4s  J-J     $12,000c.July  1  '14-'2o- 

4s  M-N     4. 000c... May  1  1914 

4s  M-N    50,000c.May  1  '15-'24 

3Ms'02  M-N      9,500c.Nov  1  '14-'32 
4s  '10     J-J         8.500c.July  1  '14-'30 

School  Bonds. 
4s '05  M-S  $11, 000c  Sept  '14-'24 
4s  '07  J-J  4,000c.Jan  1  '24-'25 
BOND.  DEBT  Dec  31  '12  $106,000 
Assess,  val.  (%  act.)  '12. ..3.782,480 
Tax  rate  (per  $1,000)  1912. ..$16.50 

INT.  at  Nat.  Shawmut  Bk.,  Bost 

SALEM. 

This  city  is  In  Essex  County. 
Inc.  Mch.  23  1836.  Commission  gov- 
ernment adopted  Nov.  5  1912. 
Population  1910,  43,697. 

Bridge  Bonds. 
3Ms'09J-J     $24,000..Jan   1    '14-'19- 
4s  '10     J-J      12.000c July  1  '14-' 19 

Municipal  Loan. 
4s  '92     J-D    $12,000c.June  1  '14-'17 
4s '06     A-O       2,000. -Oct   1    '14-'15 
4s '06     M-N      3.000.-.NOV    '14-'16 

4s '09     M-N      3.000 1914-1916 

4s  '10     M-N      2,000c.May  1  '14-'15 
4s '13     F-A     25,000.. Feb    1  '14-23 

Trust  Fund  Bonds. 
4s  '03     J-J     $50,000c.July  1  '14-'23 

School  Bonds. 
4s  '10     J-J     $17,500cJuly  1  '14-'20 

4s '10     M-N      2.000r 1914-1915 

4s  '12     M-S     16,000c_Mch  1  '14-'21 

Water  Bonds  (outside  limit). 
4s  '90     J-D    $56,000c.June  1  '14-'20 
4s  '96     M-S        l,500r.Mch  1  '14-'16 
4s '07     A-O       6.000---Oct     '14-'19 
4s '08     J-D        1.000--June  1 '14-'15 

4s '11     M-N      4,000r 1914-1917 

4s  '12     J-D       5,000..June  1  '14-18 

Pipe-Renewing  Bonds. 

4s  J  J      $l,500r Jan  1  1914 

3Ms'05M-S       3,000r.Mch  1   '14-'15 
4s  '13     F-A     15.000.. Feb    1  '14-'23 

Playground  Bonds. 
4s '11     M-S     $l,000r 1914 

Water-Supply  Bds.  (inside  lim.) 
4s '11     M-S     $6,000r 1914-1916 

Underground  Wire  Loan. 
4s  '13     A-O  $15,000 Apr  '14-'23 

Sewer  Loans. 
4s  '95     A-O  $14.000c.Apr    1  '14-'20 

4s  '06     M-N     2.000 May  1  1914 

4s  '09     J-D      25,000c  Dec  1   '14-'23 

4s '11     M-N      8,000r 1914-1921 

4s  '11     M-N  16,000--Nov  1  '14-'21 
4s  '12     M-N     6,000. -May  1  '14-'19 

High-School  Bonds. 
4Ms'07  A-O  $70.000cApr  1   '14-'27 
4s '06     J-J     1 95.000. -July  1  '14-'26 

Sewerage  Bonds  (outside  limit). 
3  Ms'03  M-S  $60.000 --Mch  '14-'33 
3Ms'04  M-S155.000c&r.Sept  1  '14-44 
4s  '06  F-A  82,500--Feb  1  '14-'46 
4s  '06  F-A  6, 500 -.Feb  1  '14-'26 
4s '06     M-S     57.500 .-Mch  1  "14-'36 

Train'g-Sch.  Bds.  (outside  limit) 
4s  '12     J-D   $72,000-.June  1  '14-'37 

Street  Bonds. 
4s  '05     M-S     $l,700r.-Sept    '14-'15 
4s  '06     M-N      6,000-.May  1  '14-'16 
4s '11     M-N      3.000r 1914-1916 

Police-Station  Bonds 
4s  '12     M-S  $90.000c.Mch  1   '14-'22 
4s  '13     J-D       6,000_-Dec   1  '14-'19 

Electric  Equipment  Bonds. 
4s  '13     A-O  $18,000..Oct   1    '14-'22 

Surface  Drainage  Bonds. 
4s    13     F-A  $10.000. -Feb   1   '14-'23 

Fire-Engine  Bonds. 
4s  '12     M-S     55.000e_Mch  1   '14-'18 

Public  Park  Bonds. 
4s '07     J-J     $13,000  - -July  1  '14-'26 
TOT.  BD.  DT.  Oct  4  '13-$1 ,209.200 
Water  loans  (included)  .. .         6S.500 

Borrowing  capacity 158,000 

Total  assessed  val.  1913.-37,415,000 

(Assessment   about   full   value.) 
Tax  rate  (per  $1,000)  1913 $20.50 

INT.  at  Merchants'Nat.Bk. Boston 

SAUGUS. 

This  town  (P.  O.  Sta.  Lynn)  Is  in 
Essex  County. 

Water  Loan. 

4s  .--$10,000 Dec'14&16 

4s  -..       3.500 Dec   1  1915 

4s  ...     10.000 Dec   1  1917 

4s  ...       7.000 Dec   1  1918 

4s  ...       6,500 Dec   1  1919 

3  Ms         ...       3,000 Dec   1  1920 

4s '10       ...     25,000-July  10  '14-'38- 
4s '11       ...       6,000c.Nov  1  '14-'16 
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SAUGUS     '    r, eluded) — 
School-House  Loan 


>.  .July 
(..May 
l.-Aug 
i.-May 
6.000 --July 
ED  DEBT  Jan  1  '13 

Floating  debt - 

Sinking  fund  assets 

.  al.  1912.- 
■  ssment  about  actual 
per  51.000)  1912 
Population   In    1910 


1 


•14-'15 

M.VMv 
l  •it-':;.-) 
1  '14-'35 
1  '1  1-M9 
{207.500 

ioo.ooo 

6.343,006 
value. i 
...$20.70 
8.047 


Locust  St.  Extension. 

4*  C  '1  1   A-O   $10. 000r. .Oct  1 

Municipal  Loan  Bonds. 

500r...Nov 

1  Kg'13  M-N   24.000r.Nov  1 

25.OO0t.Not  1 

School  Bonds. 

Is  g  '95  A-O  S35.000r-.-Oct 

37O.000r.  ..Jan 

18.000r.July 

43.500r_July 


■1 1-'21 

1  1914 
'15-MH 
•19-'23 


1  1915 

1  1917 

1914-M7 

19 14-'  18 


20.000r.  ..Dec    1  1919 

Junel  1920 

1  1921 

1  1922 


SHELBURNE  FALLS  FIRE  DIST. 

iistrict  is  in  Franklin  County. 

4s    11      M-XS75.000C 1916  1940 

lli)\l).  DEBT  Apr  1913..     $75,000 

valuation  1912 1.222.213 

ite(per$l,000   1912 $2.80 

INT.  at  First  Nat.  Bank,  Boston. 


SOMERVILLE. 

This  city  is  in  Middlesex  County 
and  was  incorporated  in  1872. 
Citv  Bonds. 

J-J  $21.000c&rJuly  1  '14-'16 

4s '94     J-J         6.000c. -. July  1  1914 

4s  '95     J-J      26.000c. July  1  '14-'15 

2  J-J       26.000c.July  1  ,14-,21 

J-J       16,000c.  July  1    11-17 

I     J-J       25.000c. July  1  M4-M8 

J-J       18, 000c.  July  1  '14-' 19 

3Ms00  J-J      28.000c.July  1  '1 4-'20 

L  J-J       32.000c July  1  '14-'21 

J-J       40.000c. July  1  '14-'23 

4s  '03     A-O     20,000c. Oct   1   *14-'23 

4s  '04     J-J       23,000c&rJuly  l'l  l-'2-l 

3  Ms'05  A-O     46,000r..Apr  1  M4-'25 

4s  '06     J-J      26,OO0r..July  1 '14-'21 

4s  '07     A-O     72,000c&rApr  1  '14-'27 

46  "08     A-O     45,000c. . Apr  1  '14-'2S 

3 Ms' 09  A-O     76.000c. Apr    1  '14- '29 

4s  '10     A-O  100,000c. Apr    1  '14-'30 

4s  '11     A-O   140.000c.Apr    1  M4-'31 

4s  '12     J-J     107.000c.Jan  1  '14-'32 

4s    12     J-J     153 ,000c- July  1  '14-'32 

■40.000c.July  1  '14-'17 

;  J-J     -40.000c.July  1  '18-'22 

T.OOOc.July  1  1923 

■.000c- Apr   1   '11-  is 

.  A-O     .'0,000c.  Apr   1   '19--23 

Lo-vell  St.  Bridge  Bonds. 

■  A-O  S3.i,000c&rApr  1  '14-'49 
Sewer  Bonds  (outside  limit). 
4s  '9i     J-r     S36.000-.July  1  M4-'25 

Sewer  Bonds  (inside  limit). 
4s  '91  J-J  51.000c. .  .July  1  1914 
4s  '97  J-J  9, 000c. July  1  '14-'22 
3  Ms'O .'  J-J  14.000c&rJuly  l'14-'27 
4s  'd*  J-J  lO.OOOc.July  1  '14-'23 
3Ms01  J-J  18.000c.July  1  '14-'31 
4s  •():■!  J-J  15,000c&r  July  l'l  4-'28 
4s  04  J-J  16.000c.July  1  '14-'29 
3Ms'05  A-O  22,000r.Apr  1  '14-'35 
4s  '06  J-J  13.000c.July  1  '14-'26 
4s  '07  A-O  48.000r._Apr  1  '14-'37 
4s  '08  A-O  25,000c. .Apr  1 '14-'38 
3  Ms'09  A-O  26.000c&rApr  1  '14-'39 
4s  '10  A-O  27,000c.Apr  1  M4-'40 
4s  '11  A-O  lS.OOOc.Apr  1  '14-'31 
4s  '12  J-J  14.000c.Jan  1  '14-'27 
1    ,-13  A-O     30.000c. Apr   1   '14-'43 

Water  Bonds. 
4s  '90     A-O  S14.000c.Oct  1  M4-'20 

4s  '89     A-O      3,000r Oct  1  1914 

4s  '89     A-O     10.000r..Oct  1  '15-'19 
4s  '88     J-J         5.000c. July  1  M-I-M8 

Park  Bonds  (outside  limit). 
3  Ms'02  J-J     S16.000c&rJuly  l'14-'29 
TOTAL  DEBT  Oct  1  191331,674,000 
Water  debt  (incl.  above).        32,000 
Borrow,  capac.  Oct  1  '13.       101.174 

Total  valuation  1913 71.906,464 

Tax  rate  (per  $1,000)  1913. -.$19.80 
Population  in  1910 77,236 

INT.  on  coupon  bonds  payable  at 
National   Security   Bank,    Boston. 

Coupon  bonds  may  be  changed  for 
registered  bonds  If  application  is 
made  prior  to  one  year  of  maturity 
of  bonds. 

In  place  of  an  accumulating  sinking 
fund,  the  city  raises  each  year  by  tax- 
ation a  sum  of  money  which  is  applied 
to  the  redemption  of  bonds,  which 
when  paid  are  canceled.  Value  public 
property  Jan.  1  1913.  $5,677,038  63 


SOUTH  HADLEY  FIEE  DIS- 
TRICT NO.  2. 

This  district  Is  in  Hampshire  Co. 

Water  Bonds. 
4s  '11     J-J     $56.000... Jan  2 '14-'41 

Is    12     J-J        6,000c 

TOTAL  DEBT  Jan  1  1913__$58~666 

cd  valuation  1913  ..2.101    170 

District  tax  (per  $1,000)  1913  ..$6. OS 

INT.  at  Old  Colony  Tr.  Co.,  Boston. 


SPENCEE. 

'own  Is  In  Worcester  County 
Inc.  1753.      Population '10,  6,710. 

Water  Bonds. 
4s  J-J  $24O.OO0c_.July  1  1914 

BOND.  DEBT  Oct  1913... $240,000 

Sinking  fund 230  271 

•-<l  valuation  1913  ..  .3.521  ,  170 
■  ni  .iiiciut  actual  value  ) 
[per  $1,000)  1913.  ..$18.00 
on  Safe  Dep.  &Tr.  Co 
and  Spencer  National  Bank. 


IS 


SPRINGFIELD. 

■   is  in  Hampden  County 

a  cli  v  \; 
and  Rifle  Man 
s  a-o  $25.000r   .Oct  1  Mi-  , 
Municipal  Building  Bonds. 
09  M-N  $520,000. Nov   I   'i  i--,'i 
4s  K  '10  M-\     :{70. (li)l)    Nov    1    '1  |-'5(| 
4s  t  '1 1  A-O     288.000r  Oct  I  "14-'31 
2  M-N   61  1  .099  Nov   1    Mi-",' 
I  In    &   Police  Blclg.  Bonds. 
4s  I!  MO  A-O    S2M).000r.Oct  1   M  l-'.'jl) 
knc-r-Lront  Loan. 

1)8  A-O   |  lO.OOOr    .Oct   1   M  l-'ls 
I  ire-Department  Bonds. 
:  ;    \  $12.000. .Nov  1   M  l-MG 

Ahbe  A\c.  Overhead  Crossing. 
4.1  g  'i)7  M-N  $62,000r...Nov    1   1917 


1923 

1925 

1926 

1917 

14-'28 

14-'29 

14-'23 


97  J-J 

97  J-J 

18  J-J 

■  I  J-D 
3sg  '00  J-Dal25.000- 
3Mg'01  M-S  125, 000r.  ..Sept  1  1921 
3Mg'02A-O     55.000r.  .-Oct 
'03  M-S  a40,000c&rSept 
3Mg'05J-J    396.000r-.-Jan 
4s  g  '06  M-Na207.000r.  ..Nov 
4s  g  '07  M-N    43.000r.  ..Nov 
4s  g 'OS  A-O     82.500r..Oct  1 
4s  g  '09  A-O     80.000r-.Oct  1 
4s  g  '13  M-N 500. 000c.  Nov  1 
1  ',','13  M-N220.000r..Nov  1  M4-'33 
/38,000._Nov  1  M4-'32 
1  >  i  g'13  M-N  (    1 .500 Nov  1  1933 

a  Coupon  or  registered. 

North  Street  Ext.  Bonds. 
4s  g  '09  A-OS120.000r.-Oct  1  '14-M9 

Citv-Hall  Bonds. 
4sg'07  J-J  SllO.OOOr.July  1  '14-'27 
($9,000  even  years.  S8.000  odd  years) 

Railroad  Under=Pass  Bonds. 
4s  g  M3  M-N   SMO.OOONov  1   M4-'23 
1    260,000Nov  1  '24-'43 

Park  Bonds.  .     -, 

3Mg'0.3  J-D  S125,000r..June   1  1923 

Sewer  Bonds. 
3s  g  '00  J-D  aS142.000-.June  1  1930 
3Ug'01M-S     13.000r.Sept    1914-'26 
3Mg'04F-A     22.000r.Aug  1   '14-*24 
"    20,000r-..Nov 
37,500r..Oct  1 
50.000r.Nov  1 

Water  Bonds. 
4s  g  '93  A-O$l50,000c  --Oct 
3  Mg'00  A-O  125.000c.  ..Oct 
4s  g  '07  J-J  a230,000....Tan  1 
4s  g  'OS  .T-.T  0240,000. ..Jan  1 
3Mg'09  ,T-Jal,000.000--Jan  1  '14-'38 
3  Ms  J-J  364.000c. -Jan  1  '14-'39 
4'<g'13  M-N250.000.-Nov  1  '14-'38 

INTEREST  payable  at  First  Nat. 
Bank,  Boston,  and  City  Treasury. 
TOTAT,  DEBT  Oct  1  '13-S4.404.500 

Rinkinsfund 874.8S0 

NET  DEBT  Oct  1 '13 3.529.620 

Water  debt  (add'l)  Oct  1  '13  2,109.000 

Water  sinking  fund 55,198 

Net  water  debt  (add'l)-..  2,053.802 

CITY  PROPERTY. — The  city  in 
1912  valued  its  property  at  S12.382.- 
'■68.  incl.  S4. 788. 296  for  nroperty  of 
water  dept.  In  year  1912  water  re- 
ceipts were  S414.058:  expenditures  & 
transfers,    S391.259:  bal.,    522,799. 

ASSESSED  VALUATION. — Real 
estate  is  taken  at  abt.  90%  cash  val. 

Assessed  val.,  real $139,335,980 

Assessed  val..  personal.  30,304,504 
Tot.  assess,  val.  1913--  169,640,484 
Tax  rate  (per  SI. 000)  1913.  .-S15.80 

POPULATION. — In  1910  was  88.- 
926;  in  1900  it  was  62,059. 


4s  g  '07  M-N 
4s  g  '08  A-O 
4s  g  '13  M-N 


1  1917 
M4-'28 
'14-'3S 

1  1923 
1  1920 
M4-'36 
14-'37 


STONFHATVT. 

This  town  is  in  Middlesex  County. 
Inc.  1725.    Popula.  1910.  7,090. 

Sewer  Bonds. 
4s  J  D   $90,000cJune  1  '14-'30 

School  Bonds. 
3Ms       AO  $17.000cApr  1   '14-'19 

Playground  Notes. 
4s  -.-      $4,000-  -May  1  '14-M7 

Water  Bonds. 

3  Ms       M-N  S79.000c_Mav  1   M4-'29 

4s  M-N  lO.OOOc.Ma'y  1  '30-'31 

1    6,000c.  June  1  M4-M9 

POND.  DEBT  Oct  1913- .$202,000 

Notes   outstanding 50.000 

Total  assessed  val.  1912. . .5.260.000 
(Assessment  80  to  90%  of  actual  val.) 
Total  tax  (per  51,000)  1913-  ..$24.80 

INT.  at  First  Nat.  Bank,  Boston. 


STOUGHTON. 

This  town  is  in  Norfolk  Co.    Inc. 
Doc.  22  1726.    Popu'n  1910.  6.316. 

Water  Loan. 
4s  A-O  577.000c-.. Part  yearly 

4s  J-D     83.000c  .-Part  vearlv 

4s  J-J       11. 000c... Part  yearly- 

Refunding  Bonds. 
4Us        J-J     S3S.000C,  ..Part  vearlv 
BOND.  DEBT  Oct  1913   --$209. 000 

Floating  debt 25,000 

Assessed  valuation  1913 4.026.993 

(Assessment  about  70%  actual  val.) 
Tax  rate  (per  $1,000)  1913.  ..$23.20 
INTEREST  nn  the  water  loans  of 
$77,000  and  $83,000  Is  pavable  at 
the  Old  Colonv  Trust  Co.,  Boston:  on 
the  $11,000  water  loan  at  the  Ex- 
change Trust*  Co.:  on  the'  refunding 
bonds  at  the  International  Trust  Co. 


SWAMPSCOTT. 

This  town  (P.  O.  Tnd.  Sta.  Lvnn)  Is 
In  Essex  County.   Inc.  May  21   1852. 

Miscellaneous  I  inn  Bonds. 

000c 191  1-1919 

1  !  |8'13    l-.l      •'     1  ,400c        Jiilv   1    1920 

3,000c.July  1  '21-'23 

Public  Park  &  Town  Hall  Bonds 

1  '^sM3  J-J     [$]  ,000c.     July  I   1914 

1   9.500c  July  1  '15-'33 

Stone-Crusher  Bonds. 

1s  Ml      ...       $1,500   1914 

Fire  Bonds. 

■1s  M  1      ___      $3.800 1914-1917 

:  J-J     i  8,000c  July  1  M1-'21 

1         509.-        July   1    1922 
Sewer  Bonds. 

M-S$133,000..S«pt  1  M1-'42 
^  M-S     12,000. .  Sept  1  '14-'25 

1s  M-S      12.000.   Sep!   1   M4-'25 

Jail       ...         6.500 19111920 

4R    11       -  --  1.550 

■  -i  J        .        ic    rulj    i   Ml  '28 
Water  Bonds. 

3  Mug     F-A5 150.000 Aug  1  1928 

19  A-O     7X.0ll()r._AprlM1-':!9 
4'-,s  13    M-N       3.000c    Ma-,    1    Ml-  19 

School  Loans. 
4s '11     ...    $78.000 1914-1931 


Town   Debt  Nov.  7  1913. 

Permanent  Impt.  Loan $283,600 

Bonded  debt  (outside  limit) 

Sewer  debt 196,850 

Water  debt  (gross) 240,800 

Water  sinking  fund 63,165 

Total  assessed  val.  1913  S13.156.915 

(Assessment  about  actual  value.) 
Tax  rate  (per  SI. 000)  1913-  .-$16.50 
Population  In  1910 0,204 

INT.  Is  payable  in  Boston. 


TAUNTON. 

This  city  Is  in  Bristol  County. 
Incorporated  May  11  1864. 

School  Bonds. 
4Ms'13  .-_    $100.000 

Sewer  Bonds  (outside  debt  limit) . 
4s  '97  J-D  $83,500c&r_June  1  1927 
4s  '98  J-D  16, 500r... June  1  1928 
4s  '98  J-D  50,000r--.Dec  11928 
4s  '99  J-D  30,000r-_ . June  1  1929 
4s  '00  J-D  75,000c&r.J'ne  1  1930 
3Ms'00  J-D  100,000c&r-Dec  1  1930 
3  Ms'02  J-D  20, 000r...  June  1  1932 
3Ms'03J-D  12,000r. .  .June  1  1933 
3Ms'05  J-D  13,000r...June  1  1935 
4s  '06  J-D  30,000c&r.June  1  1936 
4s  '07  J-D  3.000r.  ..June  1  1937 
3Ms'08J-D  20,000r.  ..Dec  11938 
4s  '09  J-D  20,000c. ..Dec  1  1939 
4s  '10  J-D  15.000r-  ..Dec  1  1940 
4s  Ml  ___  15,000c__Dec  1  1941 
4Ms'13  J-D       7,000. .June  1  '14-'20 

City  Bonds. 
4s  '94  J-D  521,000c.  ..Junel  1914 
4s  '95  J-D  17,000r.  ..June  1  1915 
4s  '95  J-D  45,OO0r.--Dec  11915 
4s  '96  J-D  46,800r--.June  1  1916 
3Ms  J-D  19.000c&r  June  1  1914 
4s  '06  J-D  24,000r_..June  1  1916 
4s  '97  J-D  27,000r--.June  1  1917 
4s  '99  J-D  45. 000r--_ June  1  1919 
3Ms'04  J-D  33,500c&r-June  1  1924 
4s  '04  J-D  9,000r-.-June  1  1914 
3Ms'05J-D  30.000c  ..June  11915 
4s  '05  J-D  4,500r_._Dec  1  1914 
4s  '07  J-D  8,000r.  .-June  1  1917 
5s  '07  M-N  5,000r.  ..Nov  1  1917 
4s  "08  J-D  12, OOOr.  ...Tunel  1918 
4s  '08  J-D  50,000c- -.Dec  1  1918 
4s  '08  J-D  16,000c&r-Dec  1  1928 
3Ms'09  J-D  25,000c- --June  1  1919 
4s  '09  J-D  12, 000r-. -June  1  1919 
4s  '09  J-D  30.000r. .. June  1  1929 
4s  '10  J-D  25, 000c. ..Junel  1920 
4s  '11  J-D  35,000c&r-June  1  1921 
4s '11  J-D  ll.OOOr.. . June  1  1931 
4s  '11  J-D  5,500r.  - -June  1  1916 
4s  '07  J-D  12,000r-__Dec  11927 
4s  '10  J-D  13.183.33rDec  1  1920 
4s  '11  J-J  3.300r.  ..July  1  1916 
4s  '12  .--  4, OOOr... July  1  1922 
4s  '12  ---  39,000c&r. June  1  1922 
4,Ms'13  -.-      32,000 

Water  Bonds  (outside  debt  limit). 
4s  '87  J-J  $45, OOOr,.. July  1  1917 
4s  '98  J-J  20, OOOr.  ..Jan  11918 
4s  '98  J-J  30.000c. . July  1  1918 
4s  '9^  J-J  4. OOOr... July  1  1919 
4s  '00  J-J  40.000c&r,July  111930 
4s  J-J       30,000c&r__Janl  1920 

4s  J-J     506,500c&r  July  1  1922 

4s  '92  J-J  10.000r...Jan  1  1922 
3Ms'03J-J  10,000c.  ..Jan  11923 
3Ms'04J-J  10,000c. -.Jan  11934 
3Ms'04  J-J  5,000r...July  1  1934 
3Ms'05J-J  15,000c&r.Jan  1  1935 
3  Ms'06  J-J  10.000c.  ..Jan  11936 
4s  'OS  J-J  15.000r--.Jan  11938 
4s  '08. -J-J  5,000r.  --July  1  1938 
3Ms'09J-J  7,000c.  ..Jan  11939 
4s  '09  J-J  14,000,-July  1  M4-'27 
4s '10  J-J  20.000_.Jan  1  '14-'33 
4s  '11  J-J  25,000 ..Jan  1  M6-'40 
4s '12     -.-      15,000. -July  1  '17-'31 

4s  '13     ---      25,000 

4s  '13     _--      30,000 

Elec.  Lt.  Bonds  (outside  debt  limit) 
4s  '97  J-DS125,000c&r-June  1  1927 
4s  '97  J-D  7.500c&r.June  1  1917 
4s  '98  J-D  3.500r.  ..June  1  1918 
4s  '98  J-D  5,000r.  ..Dec  11928 
3Ms'00J-D  3, OOOr.  ..Dec  11920 
3  Ms'02  J-D  175.000c&r.June  1  1932 
4s  '07  J-D  45,000c&r.J'ne  1  1937 
4Ms'13  J-D  50.000r_June  1  M4-'43 
Bonds  exempt  from  lirait-$l,873,500 

Debt  within  limit 659,783 

TOT.  BD.  DT.  Aug  30  '13  2.533.2S3 

Total  sinking  funds 1,018,385 

Total  valuation  1913 25,105.206 

(Assessment  about  actual  value.) 

Tax  rate  (per  51.000)  1913 $20.40 

Population  in  1910 34.259 

INTEREST  on  coupon  bonds  is 
payable  at  the  Webster  &  Atlas  Nat. 
Bank  of  Boston.  Registered  Inter- 
est remitted  by  City  Treasurer. 


TISBURY. 

This  town  (P.  O.  Vineyard  Haven) 
is  in  Dukes  Co.  Inc.  July  6  1671. 
Population  1910.  1.196. 

School  Bonds. 
4s  -.-    $11.400r 1930 

Water-Works  Bonds. 
4s  '06     M  S  $81,000c-Sept  1  '14-'36 

Notes  outstanding SI, 400 

TOTAL  DEBT  Feb  6  '13. .  $94,400 
Assess,  val.  (U  act.)  '12.. .1.689.088 
Total  tax  (per  $1,000)  1913-  -  -SI  1 .00 

INT.  on  water  bonds  at  Martha's 
Vineyard  Nat.  Bk..  Vineyard  Haven; 
on  school  bonds  at  C .  D .  Parker  & 
Co.,  Boston. 


WAKEFIELD. 

This  town  is  In  Middlesex  County. 
Inc.  1868.  Popula'n  '10,  11.404. 

Sewer  Bonds. 

3  Ms        M-N  560,000c 1921-1930 

3  Ms  M-N  35,000c.  . Nov  1  M  4-'20 
3  Ms  M-N  100,000c. -Nov  1  '31-'-IO 
3Ms  A-O  49,000c. . Oct  1  Ml-'42 
3Ms        M-N    13.000 1923-1935 

Sewer  Notes. 
4s  A-O     53.000 1914-1916 

School  Loans. 
Is  M  N   $5,000c.Nov  1  '14-18 

3M»  JD  2,000c.Dec  1  '14-M5 
3  Ms  AO  12.000c.Oct  1  '14-'21 
3  Ms  MN  4.000c. Nov  1  '14-'17 
4s  A  O       2,000-.Dec  1  '14-'15 

4s  '13     M  S    25.000c.Mar  1   '14-'23 


Water  Meter  Notes. 
4s  '12     A-O    $14,000.  .Apr  1   '14-'22 

Municipal  Light  Loan. 
4s  A-O   596, 000c. Oct  1  '14-'24 

Qas  &  Electric  Light  Bonds. 
3Ms'09  AO  Tl2,000_.Apr  1   M4-M9 

1  3,000 Apr  1   1919 

3Ms        J  J         1, 000c .. July  1  1914 

Fire  Station  Bonds. 
3Ms        J-D     $2,000_-Dec  1   '14-M5 

Water  Bonds. 
4s  A-O  $195,000cOct  1  M4-'33 

Insurance  Premium  Loan. 

4s  A-O        $500 Oct   1    1914 

4s  A-O       l,500..Oct   1    '14-M6 

PERM'T  DEBT  Oct  1913-S635.000 

Floating  debt 168,000 

Total  assessed  val.  1913.-11,501,204 
Total  tax  (per  51,000)  1913- --S21.50 

INT.   at   Liberty   Trust   Co.   and 
Old  Colony  Trust  Co.,  Boston. 


WALPOLE. 

This  town  Is  In  Norfolk  County. 
Inc.    1742.      Population   '10.   4.892. 

School  Bonds. 
4MsM3  J-J     S65,000--July  1  '14-'26 

Water  Bonds. 
4s  F-A  S4S.000c_Aug  1   '14-'25 

Miscellaneous  Loans. 

Water  ext  4s  $1,400 Sept  1  1915 

do     4s  3,500r.  ..June  1  1916 

do     4s  3.300r.  ..June  1  1917 

do     4s  1.200r.  ..June  1  1918 

do     4s  10.530r_Oct  11  Ml-'22 

Standpipe4s     3.500c.July  17  1914 

Highway  ...      1.500 Feb  6  1914 

Water  4s  8,000 --Dec  1  '14-M7 

do     4s  8.000  ..Sept  1  '14-'21 

do     4s  1,700--Sept  6  M4-M5 

Hlgb.-sch.4Ms  3.240---Mch  27  1922 
School  4  Ms  J-D  523,000  Dec  1 '14-21 
Firesta'n4s  5,500--J'ne  19  M4-19 
Playgr'nd4s  2,900-J'ne  19  '14-'16 
PERM'T  DEBT  Oct  1  '13.  $194,140 

Water  debt  (included) 90,300 

Total  valuation  1913 6,905,477 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  SI, 000)  1913 ---$17.40 
INTEREST  payable  in  Boston — 
on  East  school  4 Ms  at  C.  D.  Parker 
&  Co.;  on  water  ext.  4s  due  Sept.  1 
1915  at  Five  Cents  Sav.  Bank;  on 
other  loans  at  the  First  Nat.  Bank. 


WALTEAM. 

This  city  Is  in  Middlesex  County. 
Inc.  as  a  town  1738;  city  June  2  1884. 

Water  Bonds. 
4s  '94     A-O  520.000c. .A&Ol  1914 
4s  A-O     20,000c&r  Apr  1 '15-16 

4s  '97  A-O  30, 000c... Apr  1  1917 
4s  '98  A-O  33,000c. .Oct  11918 
3Ms'00A-O  20.000C-A&O  1  1920 
3Ms'05  A-O  25.000c&r  Oct  1  '14-20 
4s  '06  A-O  26,000c -Oct  1  *14-'26 
4Ms'07  J-J  14.000c July  1  '14-'27 
4s  '08  J-J  5,000c.July  1  M4-'18 
4s  '09  J-J  20. OOOr.  .Jan  1  '14-' 18 
4MsM3  J-J       20,000r-July  1  '14-'33 

Street  Bonds. 

3Ms'03-4J-J  $18,000r Jan  1  1914 

4s  '05  J-J  ll.OOOr-. .Jan  11915 
3  Ms'06  J-J  2.512.50r.Jan  '14-'16 
4s  '08  J-J  5,600r.-Jan  1  '14-M8 
4s  '10  J-J  7,350 .. .Jan  1  "14-'20 
4s  '10     J-J  250r...Jan   1   1914 

4s  '12     A-O     11, 000c Apr   1     14-i:3 
J    l,100r---July  1  1914 
4Ms'13  J-J     1   4.000r_.Iuly  1  M5-M8 

Surface  Drainage  Bonds. 
4s  '96  J-J  56, OOOr.  ..Jan  1  1916 
4s  '96  J-J  5,000c..July  1  1916 
4s  '98  J-J  3.000r...Jan  11918 
4s  '02  J-J  ll.OOOr.. .Jan  11922 
4s  '99  J-J  4,000c. .Jan  11919 
3Ms'99  J-J  4.000c. .July  1  1919 
3Ms'00  J-J  3.000c. .July  1  1920 
3  Ms'02  J-J  lO.OOOc&r.July  1  1922 
4s  '08     J-J         1.025c... Jan    '14-' 18 

4s  '10     J-J  600r Jan   1914 

4s  '10     J-J         2.500r...Jan    '14-'15 

(    l.JOOr.-.July  1  1911 

4Ms'13  J-J     i    1. OOOr. ..July  1  1915 

Sewer  Bonds. 
4s  '93  A-O'SSO.OOOc.-.Apr  1  1921 
4s  '92  J-J  *25.000c  ..July  1  1922 
4s  '92  J-J  •15.000r..Dec  31  1922 
4s  '93  A-O  •10.000c-.Apr  1  1923 
4s  '93  A-O  •S.OOOc-.Oct  11923 
4s  '94  A-O  5,000c ..Apr  1  1924 
4s  '97  J-J  7,000c  ..Jan  1  1927 
3Ms'03J-J  1, OOOr.. -July  1  1913 
3Ms'05J-J  2.000r...Jan  11915 
4s  '06  J-J  12,000c -July  1  '14-19 
4s  '06  J-J  5,000r.  ..July  1  1921 
4s  '08     J-J  375r---Jan    M4-M8 

4Ms'13  ...      20,000 1914-1933 

(    1, OOOr..  .July  1  1914 
I  !    sM3  J-J     I       500r.. .July  1  1915 

Fire  Apparatus  Bonds. 
4s  '10     J-J       Sl.750r-.Jan    M4-'20 
f    1.625r...July  1  1914 

4 Ms' 13  J-J     ]    1.500r lulv   1  1915 

8,  OOOr.  July  1  M6-'23 

Cemetery  Bonds. 
4s  MO     J-J       S4,900r..Jan  1  '14-'20 

School  Bonds. 
3Ms'00  J-J  5102,000c. .July  1  1920 
3Ms'01  J-J  31,000c.  .-Ian  11921 
3Ms'()l  J-J  3S.000c&r  July  1  1921 
3  Ms'02  J-J  15,000c... July  1  1922 
3Ms'03J-J  43.000c&rJan  11923 
3  Ms'06  J-J  13.000r-.Jan  1  M4-'26 
4s  '08  J-J  2.500r..Jan  1  M4-M8 
4s  '12  A-O  19. 000.. .Apr  1  M4-'32 
500r  July  1  1914 
I  !  -'13  J-J  1 12,0001-  Julj  I  M5-'20 
8, OOOr.  July  1  '21-'28 

Building  Bonds. 
3  Ms'02  J-J     522, 000c. .Jan    11922 
3  Ms'06  J-J           487.50r.Janl  '14-M6 
4Ms'07  J-J         O.OOOc.July  1  '14-'22 
4s  MO     J-J  150 Jan  1   1914 

Public  Playgrounds. 
3!,s'()3  J-J  •531.000c  ..July  1  1933 

Public  Park  Bonds. 
4s  '93     A-O  *20.000c... Oct    11923 

Grade-Crossing  Bonds. 
3Ms'()5  J-J       Sl.OOOr.  ..July  1  1915 
4s  '08     J-J  500r..Jan  1  '14-' 18 

BOND.  DEBT  Feb  1  1913     5022.400 

Sinking  funds 300.572 

Water  debt  (additional)  ..  375,000 
Water  sinking  fund  (add'l)       245,743 
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WALTHAM  (Concluded) . 

Borrowing  capacity $436,209 

Assessed  valuation,  real  ..20,1911,7(111 

Assessed  val.,  personal 8,X54,0XX 

Total  valuation  1912 29.050.788 

Total  valuation  1913 30. 217.200 

(Assessment  at  full  value.) 
Tax  rate  (per  J  1,000)  1918-  ..$17.30 
Population  In  1910 27.834 

i "  Special  loans. I 

INT,  Is  largely  payable  at  the  Bos- 
ton Sale  Dep.   &  Tr.  Co.,  Boston. 


4s  ■().")  M-N 
4s  '09  M-S 
i1       13  J-D 

i  !       13  M-N 


WATERTOWN. 

This  town  Is  In  Middlesex  County. 
Incorporated  Sept.  17  1030. 

School-House  Bonds. 
Is  94  M-S  12.000c  -Sep:  1  191  I 
30.000c. May  1  '14-'25 
2.000  .  ..Sept  1  1914 
3,400c.June  1  '1  t-'16 
L3.2000  May  1  '14-'23 
Street  Loan. 
3Ms'05  M-N  *60,000o. May  1  '14-'23 
4s  '07  M-N  38.000c.May  1 
4s  '07  M-N  12,000c. May  1 
Is  '12     A-O       4.000. .Apr   1 

Fire  Station  &  Site  Bonds. 
4s    11      J-.I        5X,()00c.July  1  '14-'21 
4s  '12     A-O       5,000. -Apr  1   '14-U8 

Drainage  Bonds. 
3  Ms'05  M-N  510, 000c. .May  1  1915 
4s  '00     M-N     10,000c.  ..May  1  1910 
5,000c- ..May  1  1914 
10, 500.  -July  1  '18-'19 

3,500 Sept  1  1920 

7,000C-July  1  '14-'20 


•14-'23 
'14-'19 

'1  l-'17 


4s  '07 
4s  '09 
4s  '10 
4s  "11 


M-N 
J -J 
M-S 
J-J 
Water  Bonds. 

9  J-J  $144,000c. 


.Jan  1  'l4-'29 


4  s 

Ml 

M-N 

Is 

'12 

A-O 

4s 

'12 

J-J 

4s  '04     J-J     105,000c. July 
4s  '12     J-J         4.000. -July 

High-School  Notes. 
4s  '10     A-O  SSO.OOOc.Apr 
4s  '10     M-N    14,000c. Nov 
4s  '12     J-J       24,000--July  1 

Refunding  Bonds. 
4s  '09     M-N    54, 000c.  ..Nov 
4s  M-N     46.000 --May  1 

4s  '11     J-J       10, 000c. July  1 

Sewer  Bonds. 
4s  "06     A-O     57.000c 
4s  '10     M-S       5,500. 

6,000c-May  1 
16.000- -Apr  1 
3,000 
4M^13  M-N   16,700c-May  1  '14-'20 

Municipal  Loan  Bonds. 
4s  'OS     M-N    59.225c. -.May  1  1917 

Engine-House  Bonds. 
4s  '05     F-A  $13,000c.Aug 
TOTAL  DEBT  Oct  1913- 

Water  debt  (included) 

Borrowing  capacity 

Total  assessed  val.  1913.-17,520,900 
Total  tax  (per  $1,000)  1913.  --519.20 
Population  in  1910 12,875 

INT.  on  water  4s  at  the  Boston 
Safe  Deposit  &  Trust  Co.:  refunding 
notes  and  school  4s  of  1909  at  Old 
Colony  Trust  Co.,  Boston,  on  other 
loans  at  Fourth  Atlantic  Nat.  Bank, 
Boston. 


14-'34 
'14-'17 

'14--29 
'14-'20 
•14-'21 

1  1917 
•14-'36 
•14- '23 


.Apr  1  1916 
-Sept  1  1920 
•14--19 
•14-'21 
.July  1  '14--16 


1  '14-'15 

$725,825 
249,000 
122.8C5 


4s 

M-S 

4s 

M-S 

4s 

M-S 

4s 

M-S 

WELLESLEY. 

This  town  is  in  Norfolk  Co.    Inc. 
Apr.  6  1881.   Popula. '10.  5,413. 

Water  Works. 

$12,000c.Mch  1  '22-'27 
2,000c... Sept  1  1922 
4,000c. Mch  1  '14-'15 
/  2,000c. -Mch  1  1916 
1  1,000c.  ..Mch  1  1920 
4s  M-S  160,000cMch  1  '14-'21 
4s  M-S  4,000cS*ot  1  '18-'21 
4s  '09     M-S     12,000 1916-1927 

Parkway  Bonds. 
4s  M-S  $ll,000c.Sept  1  '14-24 

4s  M-S       7.500 --Mch  1  '14-'28 

Park  Bonds. 
4s  '10     M-S     55.000 1917-1926 

School  Bonds. 
4s  '05     M-S  $71.500cSept  1  '14-'24 
4s  '10     M-S     75,000 .  -Sept  1  "" 

Electric-Light  Bonds. 
4s  M-S     S8.000c.Sept  1 

BOND.  DEBT  Jan  1  '12.     $502,000 

Water  debt  (included) 284,000 

Floating  debt  (additional)         20,000 

linking  fund  assets 159,494 

Total  valuation  1912 16,738,710 

Total  tax  (per  51.000)  1912-  ..512.00 

INT.  at  Boston  Safe  Dep.&Tr.Co. 


'15-'29 
*14-'15 


WESTBOROUGH. 

This  town  is  in  Worcester  Co.  Inc. 
Nov.    1717.      Popula.    '10,   5.446. 

Sewer  Bonds. 

4s  M-NS3l.000r    ..1922 

4s  M-N    10.000c    ..1926 

3Hs        M-N    30,000c- Nov  1  1928 
4s  '10     M-N    17.000-. May  1  '14-'30 

Water  Bonds. 
4s  M-S  520.000r..Sept  16  1916 

4s  M-S       2.000r..Sept  16  1919 

4s  M-S       5,000r    1920 

4s  M-S     19.000c    1925 

4s  M-N      6.000c.  .Nov  1  1925 

School  Notes. 

4s  '06     M-NS22.750 1914-1926 

PERM'T  DEBT  Jan  1  '13  $169,500 
Temporary  &  dem'd  notes      14,000 

Sinking  funds 43 .299 

Tax  valuation  1912 3.232,686 

Total  tax  (per  51,000)  1912.  ..$18.50 


WESTFIELD. 

This  town  is  in  Hampden  Co.   Inc. 
May  29  1669.   Pop'n  '10,   16,044. 

School  Bonds. 
4 Hs'  13  J-J    $75, 000c July  1  '14-'20 

Water  Bonds. 
4s  '97     A-O  $36,000 -.Oct   1   '14-'22 
4s  '02     J-J        14. 000.. July  1  '14-'27 

Gas  and  Light  Bonds. 
3  Ms'99  J-D    564.000 ..June  1  *14-'29 
4s  A-O     60.000-.Oct   1    '14-'34 

Sewer  Bonds. 
4s  '07     M-N     $9,000. .Oct 
3Ms'04A-O     45.000. -Oct 
3Hs'04A-O     28. 000. .Oct 
4Ks'13  J-J       18,000c. July 

Highway  Bonds. 
4s  A-O  $71.500- -Oct   1   ,14-'21 

Jail  Bonds. 
4s  '11     A-O     $6.000. -Oct  1  '14-'19 


'14-'22 
"14-'22 
"14-'20 
'14-'22 


High-School  Notes. 

Is    '08       M-S    $9,100  Mell     1    '14-'16 

PERM  .  DEBT  June  23  '13  $466,100 

Water  debt   (Included)  .  ..         55.000 
Tax  valuation   1913    ...    .10.939.735 

(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,00(1)  1912.-517.00 
INTEREST  on  water  bonds  at 
First  Nat.  Bank,  Boston;  on  others 
at  Hampden  Nat.  Bank,  Wcstiieid. 


WEST  SPRINGFIELD. 

This  (own  is  in  Hampden  County. 
Population  1910.  9.2  11. 

School  Bonds. 
4s  '12      F-A   $3S,000c.Aug   1   ,ll-'32 

General  Purposes. 
5s  .  ..       59,000 -.May  5  '14-'22 

4s  A-O        5,000..  Oct    1    'H-'IS 

Refunding  Bonds. 
4s  M-N  $100. 000.  May  1  '28-'29 

4s  g         M-N     25,000c    .Nov  1  1933 

Water  Bonds 


4s  g 
4s  g 
4s 
3Msg 

Is    '().") 


A-O 
A-6 


.  ..Aor 

...Oct 

.  ..Apr 

.Oct 


1929 
1930 
1927 


1  1930 


-.1914-1930 


$25,000. 

25,000-. 

165,000. 

34,000. 
Bridge  Bonds. 

-_s  '07    ...     525.000 -.. 

TOTAL  DEIST  Sept  1912.  $476,300 

.Water  debt   (included) 332,000 

Tax  valuation  1913 9,181,514 

Total  tax  (per  51,000)  1913-  -  .$16.50 
INT.  at  Old  Colony  Tr.  Cc.Bost. 


4s 

M-N 

4s 

M-N 

4s 

M-N 

4s 

M-N 

4s 

M-N 

4s 

M-N 

3  Hs 

M-N 

4s 

M-N 

4s 

M-N 

1 
1 
1 

'24 
'33 


1919 

1920 

1921 
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WEYMOUTH. 

Tills  town  is  in  Norfolk  County. 
Incorporated  1023.  The  town's  total 
assets  on  Jan.  1  1913  were  figured  to 
be  $1,414,019,  including  water-works 
property  valued  at  $550,189. 
Water  Bonds. 

M-N  $300,000c ..Nov  1  1914 
50,000c.  .Nov  1  1917 
21,000c  ..Nov 
29,000c  -.Nov 
15.000c. -May 
30. 000c  May  1 
45,000c. May  1 
6,000c.May  1  '29&'31 
12.000c.May  '30  &  '32 
General  Purpose  Notes. 
4s  ...      $4,S00..Dec  2 

Town-House  Notes. 
4s  '07     J-D   $ll,000.Dec  15 

School  Notes. 
3  Ms        M-N  $17,500c.May  1 
4s  F-A     10, 000. -Nov  1 

4s  '07     M-N    40,000 --Nov  1 

Bridge  Notes. 
4s  '07     J-D      $4,000-.June  1  '\±-'\7 
BOND.  DEBT  Jan  1  '13-.  $513,000 

Floating  debt 167.000 

Sinking  funds 367,691 

Water  sinking  fund  (incl.) .     358,943 

Total  valuation  1913 1 1 ,350,521 

(Property  assessed  at  actual  value.) 
Tax  rate  (per  $1,000)  1913.  ..$17.50 

Population  in  1910 12,895 

INT.  on  town  and  school  debt  at 
Town  Treasurer's  office;  other  loans 
at  the  Shawmut  Bank,  Boston. 


'14-'17 

•15-'16 

'14-'20 
'14-"23 
•19-'26 


WHITMAN. 

This  town  is  in  Plymouth  Co.  Inc. 
March  4  1875.     Pop'n  1910,  7,292. 

South  Abington  Water  Bonds. 
4s  M-S  $50,000r 1916 

Town  Water  Bonds. 
4s  M-S  $20,000r    ..1925 

Town  Hall  Bonds. 
4s  M-S  $77,000r    1926 

School  Bonds. 
4s  '12     ...      $4,500e.Dec  1   '14-'22 
4s  '12     ...      42,000c.Dec  1   "14-'27 

Fire  Station  Bonds. 

4s  J-D      S6,000r    ...1914 

TOTAL  DEBT  Apr  1913.-  $236,650 

Sinking  fund.. 83,442 

Total  valuation  1912 5,538.426 

(Assessment   at   fair  cash  value.) 
Tax  rate  (per  $1,000)  1912 $20.50 

INT.  at  Old  Colony  Tr.  Co.,  Bos. 


WILLI  AMS3URGH. 

This  town  is  in  Hampshire  Co.    Inc. 
Apr.  24  1771.     Pop'n  1910,  2.132. 

Water  Bonds. 
4s  g  '03  J-J     $50.000c  ..July  1  1933 
BOND.  DEBT  May  1913.    $50,000 

Floatingdebt 4.500 

Sinking  fund.. 10,398 

Assessed  valuation  1912 1,080,869 

(Assessment  about  fair  cash  value.) 

Tax  rate  (per  $1,000)  1912 $18.75 

INT.  at  Hampshire  Co.  Nat.  Bank. 


WINCHESTER. 

This  town  is  in  Middlesex  Co.    Inc. 
April  30  1850.     Pop'n  1910,  9,309. 

Water  Bonds. 

3Ms'03  J-D   $14,000cJune  1  ,14-,27 

4s  M-N   50,000c.May  1  '14-'17 

6,000c.Nov  1  '21-'22 

11,000c. .Nov  1  1925 

4,000c. .May  1  1917 

2,000c. .May  1  1914 

1,000c... May  1  1916 

33,000c.June  1  '26-'28 

12.000c.Nov  1  '29-'30 


3Ms'03  M-N 
4s  '95  M-N 
3Ms'00  M-N 
3Ms'00  M-N 
3Ms'03  M-N 
4s  '98  J-D 
3Ms()2  M-N 

Sidewalk  Bonds. 
4s  '13     -._    $20,000-.May  1  '14-'20 

Playground  Bonds. 
4s  '94     J-D    $50,000c.Dec  1 
4s  '98     J-D      12,500c. .Dec 

Stable  Bonds. 
3Ms'03  M-N    $2.000c.Nov  1 

School  Loans. 
3Hs'03  A-O  $72, 000c. Oct  1 
3  Ms'05  A-O       8,000c. Oct  1 

Surface  Drain  Loans. 
4s  '12     M-N  $  15, 000c. May  1  '14-'18 

Public  Park  Bonds. 
4s  '11     M-N  $84.000c.Nov  1  '14-'41 

Sewer  Bonds. 
4s  '95     J-DS 100. 000c. Dec  1  '17-'24 
FUNDED  D'T  Apr  30  '13.$494,500 

Water  debt  (included) 148,000 

Total  assessed  val.  1912. .15, 166,425 
(Assessment  at  fair  market  value.) 
Tax  rate  (per  51,000)  1913 $17.40 

INT.  at  Old  Colony  Tr.  Co.  and 
Nat.  Shawmut  Bank.  Boston, 


'15-'24 
1  1928 

•14-'15 

•14-'31 
'19-'20 


WINTHROP. 

This  town  (P,  0.  Sta.  Boston)  Is  In 
Suffolk  County.     Inoorp.  in  1852. 
Aliuiicip.il    Loans. 

Is  '10      A-O    Sli.'J. 000c. Oct  1   'I  l-'2<> 

4b  J-D     I  l.0O0o..Deo  l  'l  i-'2() 

43^s'13  A-o    39, 873c. Apr  15  '14-'23 
School  Bonds. 

4s  '08     M-N  530  000. Nov  15  '14-'28 

School  &  Miscellaneous  Bonds. 
4s  '12     ...84,778. 10  Oct   15    II  '17 

Shore  Road  Loan  (Notes). 
3Ms'01  J-D    526. 000     June  1  '14-,26 

Culvert  &  Safety  Vault  Bonds. 
4fl  'II       .11)       |1  .000         Dec    15   1911 

Land  Purchase  (Notes). 

I  J-.I        $5,375.  ..July  1   'I  l-'JX 
Si      ').",  A-O       2,119.25.Apr22  1915 

School  Notes. 
3Ms'01  M-N     $3.000. .Nov  1  '14-'16 

Highways  Notes. 
3Ms'04  M-N  $1.500... May  12  1914 

Hose  House  &  Refunding  Notes 
3  I  -s'05  A-O  S7.300-.-Apr  I5'14-'15 

Highway  &  Gen.  Loan  Bonds. 
Is  'II      A-O  $24, 000c. Oct  15 '11-21 

Street  &  General  Loan  Bonds. 
4s  '12     ...    831.500.Oct   15  '14-'22 

Cemetery  Notes. 
4s  '06      F-A     $3.570. 72-Aug  1   1916 

Refunding  Bonds. 
3?*s'08  J-D  $67, 000. June  29  '1 1-'20 
4s  '08     J-D      ll,000.June30  '14-'17 

Playground  Bonds. 
4s  '11     J-J     $3(),000c.Jan  1  '14-'25 

Veteran  Building  Notes. 
4s  '08     J-J  $400-...July  15  1917 

Water  Bonds. 
4s  'OS     J-J  5125,000. .Jan   1    '14-'38 
4s  '09     J-J      52,000-..Ian  15 '14-'29 
4s  '10     J-J       14, 000. ..Jan  1  '14-'20 
4s  '10     J-J       20,000 ...Jan  1  '21-'30 

Street  Notes. 
4s  '08     M-N    59,409.81--May    1918 
4s  '10     J-D        2,586.41.Dec26  1920 
4s  '12     __-        3,000.. Oct  15  "14-'16 

Sewer  &  Drains  (Notes). 
3Ms'04  M-N    $  1,660 ...May  12  1914 

1,710 Oct  12  1914 

4,875 Dec  5  1915 

4,885 -.-June  22  1917 
4,750-.. Dec  27  1917 
4.995...  Dec  13  1918 
1.100--.Sept  15  1914 
4,300. -Oct  15  '14-'15 
Hose  Notes. 

J-D  51, 012. ..June  22  1918 
DEBT  Apr  29 '13  $677,350 
Water  debt  (included). ..  215,000 
Borrow,  capac.  May  5  '13        73.496 

Tax  valuation  1912 14,761,520 

Tax  rate  (per  $1,000)  1912 $19.20 

Population  In  1910 10.132 

INT.  at  Old  Colony  Tr.  Co.,  Bos. 


3  Ms'05  A-O 
3  Ms'05  J-D 
4s  '08 
4s  '09 
4s  '09 
4s  '12 
4s  '12 
Fire 
4s  'OS 
FUND. 


3  Ms'05  A-O 

LS.OOOr. 

..Apr 

3Hs'06  A-o 

25,000r. 

..Apr 

4s  '07 

A-O 

25.01  MH 

.-Apr 

3  Ms 

A-O 

25,()(iiii 

..Apr 

4h  '09 

A-O 

25,0001 

Oct 

•Is  '10 

J-J 

lO.OOOr 

..July 

4s  '10 

A-O 

75,000r. 

Oct 

4a  'i  i 

J-.I 

250.000T 

.  July 

4s  '11 

A-O 

lOO.OOOr. 

..Oct 

4n  '11 

J-J 

1  lO.OOOr 

..July 

3  Ms' 12  A-o 

175,000r 

.  -Apr 
...Oct 

4s  '12 

A-O 

30.00()r. 

4s  '13 

J-J 

100,000r. 

.Jan  1 

4s  '].•{ 

lOO.OOOr. 

..     191 

Is  '13 

J-J 

LO.OOOr 

July    1 

Is  '13 

A    () 

20.000r 

Oct     1 

Brid 

ge  Bonds. 

4s  '08 

J-D 

85,000r 

..June 

3  Ms' 12  J-J 

lO.OOOr 

Jan 

Sidewalk 

Bonds. 

4s  'OX 

A-O 

»25.000r. 

,    Apr 

4s  '08     J-J       lO.OOOr.  ..July 

3  Ms'09  J-J      25,000r ran 

4s  '10     J-J       25,000r Jan 

4s  '11     J-J       15.00()r Jan 

Is  '1 1     J-J       I0,000r.    -July 
3Ms'12J-J      25,000r.     Jan 
4s  '13     J-J      20,000 Jan 

Beaver  Brook  Loan. 
3Ms'00  A-O  $25,000r...Apr 
4s  '08    J-d     28.000r.--June 
3  Ms        A-O     37.000r.  ..Oct 
4s  A-O       7,000r.  ..Oct 

3  Ms        A-O     45,000r.  ..Apr 
4s  '10     J-J       50,000r...Jan 

Funded  Sewer  Loans. 


4s 
4s 
4s 

3  Ms 
3  Ms 
3  Ms 
3  Ms 
3  Ms 


J-D 
J-D 
J-D 


3  Ms'05  A-O 
3  Ms'06  A-O 
4s  '07  A-O 
4s  '08  J-J 
4s  '08  J-D 
4s  '08     J-J 

1 3  Ms'09  J-J 

i3Ms 
4s  '09 
4s  '10 
4s  '11 
4s  '11 
4s  '11 


J-J  $100,000r. 
J-J  200.000r. 
J-J  300,000r 
J-J  170.000r. 
A-O  20,0i)t)i 
A-O  400,00()i- 
A-O     90,000!-. 

35,00()r. 

60,000r. 

20,000r. 

50,000r. 

25.000T. 

25,000r 

12,000r. 

35,000r. 


A-O 


A-O 

A-O 

J-J 

J-J 

A-O 

J-J 


Jan 
Jan 
..July 
..July 
.  .Apr 
.Apr  1 
..Apr 
..Apr 
.Apr  1 
..Apr 
..Apr 

Jan 

..June 

..July 

Jan 


20.000r...Apr 


WOBTJRN. 

This   city  is  in  Middlesex  County. 

Municipal  Loans  (inside  limit). 
4s  '04  M-N  ?  1,000c... Nov  1  1914 
4s  '05  A-O  4,000r.Oct  1  '14-'15 
4s '06  J-J  4,000c  -  .July  1  1914 
4s  '06  J-J  8,000c&rJuly  1  '15-16 
4s  '11  J-J  45,760r.July  1  '14-'21 
5s  "07  J-J  16,000c&rJuly  1  '14-17 
4s  '08  J-J  25.000c.July  1  '14-'18 
4s  '09  J-J  24,000c July  1  '14-'19 
4s  '09  J-J  6.000r.July  1  '14-'19 
4s  '10  J-J  35,000c.July  1  '14-'20 
4s  '12  J-J  41, 850c July  1  '14-'22 
4Ms'13  J-J       25,000c_July  1  '14-'23 

Playground  Debt  (Outside  Limit) 
4s  '09     J-J       $2,000c_July  1  '14-'17 

Highway  Bonds  (Inside  Limit). 
4s  '05     J-J       $l,000r.July  1  '14-'15 
4s  '05     M-S       l.OOOr.Sept  1  '14-'l5 
4s  '05     M-N      l.OOOr.Nov  1   '14-'15 

School  Bonds  (Inside  Limit). 
4s  '05     J-J       $1.300r_July  1  '14-'15 

Fire  Dept.  Bonds  (Inside  Limit). 
4s  '05  J-J  $l,200r.July  1  '14-'15 
4s  '06     J-J         1,000c  _ -July  1  1914 

Sewer  Debt  (Inside  Limit) . 
4s  '06     J-J  $600c-July  1  '14-'16 

4s  '08     J-J  800rJuly  1  '14-'15 

High-School  DebUOutside  Limit). 
3Ms'03  F-A  $l,000c_-Aug  1  1914 
4s  '06  F-A  59,000r.Aug  1  -15-'33 
4s  '06     J-J         7,200c.JuIy  1  '14-'31 

High-School  Debt  (Inside  Limit). 
4s  '06  J-J  $13,000r.July  1  '14-'26 
4s  '06  J-J  6,500r.July  1  '14-'26 
4s  '07     J-D       2,000c_July  1  '14-'15 

Water  Bonds. 
4s  '06  J-J  $3,000c.July  1  '14-'16 
4Ms'07J-J  18,000r.July  1  '14-'22 
4s  '08  J-J  20, 000c July  1  '14-'23 
4s  '09  J-J  6,000r.July  1  '14-'19 
4s  '11  J-J  18.000c.July  1  '14-'31 
4s  Tl  M-S  7,000c.Julv  1  '14-'20 
4s  '10  J-J  14.000c.July  1  '14-'20 
4s  '12  J-J  19.000c.July  1  '14-'32 
4Ms'13  J-J  20,000c_July  1  '14-'33 
FUNDED  DEBT  July  1  1913— 

Inside  limit $244,010 

Outside  limit 181,200 

Borrowing   capacity 46,756 

Tax  valuation  1913 12,070.310 

(Assessment  same  as  actual  value.) 

Tax  rate  (per  $1,000)  1913 $20.50 

Population  in  1910 15.308 

INTEREST  at  Second  Nat.  Bank, 
Boston,  and  in  Woburn. 


20,000r...Oct 
50,000r.  ..Jan 

25.000 Jan 

50.000r._-Apr 
25,0001-.  ..July 
3Ms'12J-J       25,000r..-Jan 

4s  '12     A-O  lOO.OOOr Apr 

4s  '13     J-J      95,000r Jan 

4s  '12     A  O     15,000r Oct 

4s  '13     J-J       25,000r.July   1 

Funded  Park  Loan. 
3  Ms        J-J       $8,500r.  .-July 
4s  A-O  250,000r...Apr 

3Ms'05A-O     56,300r...Oct 

Catch  Basin. 
4s  '08     A-O  $10,000r.  ..Oct 
3  Ms        A-O     10,000r.  ..Apr 

Fire  Bonds. 
3  Ms'05  A-O  $26,000r.  ..Apr 
4s  '08     J-J       17,000r.  ..July 
4s  '10     J-J       15,000r.  ..Jan 

Grade-Crossing  Abolition 
4s  '08     J-J     $50,000r...July 
lOO.OOOr.. .Jan 
100,000r..  .Oct 
lOO.OOOr. --Jan 

50,000r Apr 

3O,O00r...Jan 


.Jan 
.July 


4s 

•08 

J-J 

4s 

'13 

J  J 

4  s 

•12 

A-O 

4s 

'13 

J-J 

4s 

'13 

J-J 

..Apr 

..July 

..Jan 

.Oct 


WORCESTER. 

This  city  is  in  Worcester  County. 
Incorp.  as  a  city  Feb.  29  1848. 
Funded  Water  Loan. 


4s 

4s 

4s 

4s 

3  Ms 

3  Ms 

3  Ms 

3Ms 

3Ms 

3  Ms 

3!4s 

3Hs 

3Hs 


A-O$250,000r. 
A-O  lOO.OOOr. 
A-Ol,660.000r.  . 


J-J 

J-D 

J-D 

A-O 

J-J 

J-J 

A-O 

J-J 

A-O 

J-J 


3  Hs'04  J-J 
3  Hs'04  J-D 


25,000r 
700,000r. . 
250,000r.. 
150,000r. . 

35.000r. . 

75,000r_. 
100,000r  . 
lOO.OOOr. ..Jan 

25.000r_._Oct 
125,000r...Jan 

80,000r...July 

50,000r.-Dec 


Apr  1 1914 
-Apr  1  1915 
-Aprl'18-'28 
-Jan  1  1929 
-June  1  1929 
-June  1  1930 

Apr  1  1931 
1  1931 


-July 
.July 
A-O 


1932 
1932 
1933 
1933 
1934 
1934 
1934 


3  Ms'09  J-J 
4s  '10     A-O 
3Ms'10  J-J 
4s  '12     A-O 
4s  '13     J-J 

Rifle  Range  Bonds. 
4s  '08     J-J     $12.000r.. 
4s  '08     J-J       14,000r. . 
Funded  City  Loans 
4s  A-O$650,000-.Apr  1 

3  Ms  A-O  28,000r..-Apr 
4s  '07     A-O     lO.OOOr.  ..Apr 

Public  Playground  Loans 
4s  A-O  $36,000r.--Oct 

3  Ms  J-J  50.000r-..July 
4s  '12  A-O  30,000r...Apr 
4s  '13     J-J       10,000r- July   1 

Hospital  Bonds. 
4s  '07  A-O  $45,000r_ 
4,000r. 
15,000r. 
177,000r. 
90,000r_July  1 
Tl,200r..-July 
14,500r.July  1 
Building  Bonds. 
3  Ms'05  A-O  $15,000r...Apr 
4s  '10  J-J  lO.OOOr.  ..July 
3Ms'12  A-O  9,000r.-.Apr 
4s  '12     J-J       12,000r...July 

Police-Station   Bonds. 
4s  '11     J-J     $20,000r.  ..Jan 

Street  Paving  Loans. 
3  Ms        A-O  $40,000r.  ..Apr 
31,000r.  ..Apr 

30,000r Oct 

28,500r...Apr 

148.825r...July 

50,000r...Apr 

50,000r.  ..Jan 

15,000r.._Apr 

15,000r.  ..June 

80,000r...July 

100,000r.  ..Jan 

20,000r.  ..Apr 

75,000r.  ..July 

295,000r.  ..Jan 

15,000r...Oct 

20,000r...Oct 

75.0O0r.  ..July 

215.000 Jan 

125,000r...July 
120,000r__.Jan 
50,000r...Apr 
15,000r...July 
85,000r...Jan 
25,000r_July   1 


3Ms'04  A-O 
3 Ms'05  A-O 
3  Ms'06  A-O 


4s  '06 
4s  "07 
4s  '08 
4s  '08 
4s  '08 
4s  '08 


J-J 

A-O 

J-J 

A-O 

J-D 

J-J 


3  Ms'09  J-J 


3  Ms 
3  Ms 
4s  '10 
4s  '09 
3  Ms'09 
4s  '10 
4s 

4s  '11 
3Ms'12  J-J 
4s  '12     A-O 
4s  '12     J-J 
4s  '13     J-J 
4s  '13     J-J 


A-O 

J-J 

J-J 

A-O 

A-O 

J-J 

J-J 

J-J 


School  Loans. 


4s 
3  Ms 
3  Ms 
3Ms 
3Ms 
3Hs 
4s  '06 
4s  '07 
4s  '08 
3  Ms'09 
4s 
3Ms 


A-O  $40,OOOr...Apr 


J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

A-O 

J-J 


3  Ms'09  A-O 


177 ,000r.  ..July 
30,000r.  ..Jan 
20,000r.  ..Apr 
95,000r. ..July 
75,000r..-July 
27,000r...July 
98,500r.  ..Apr 
15,000r.  ..Jan 
65.0O0r_-.Jan 
lO.OOOr.. .Apr 
lOO.OOOr... July 
125,000r...Apr 


1935 
1936 
1917 
L9U 
191b 
1920 
1920 
1916 
1921 
192  1 
1922 
1922 
4 -'33 
I  933 
1'23 
1-.33 

1918 

1922 

1918 
1918 
1919 

1920 
1921 
1921 

1922 

1923 

1916 

19  IX 
1915 
1917 
1919 
1920 

1916 
1927 
1928 
1929 
1920 
0-'31 
1932 
1933 
J4-'35 
1936 
1917 
1918 
1918 
1918 
1919 
1919 
191!) 

1920 

1921 
1921 
1921 
1''22 
1922 
1923 
1922 
4-23 

19.32 
1938 
1915 

1918 
1919 

1915 
1918 
1920 

1918 
1919 
1930 
1930 
1922 
1923 

1918 
1918 

25-'27 
1914 
1917 

1918 
1929 
1922 
4-23 

1917 
1918 
1923 
1922 
4-' 23 
1914 
5-23 

1915 
1920 
1922 
1922 

1921 

1915 
1914 
1915 
1916 
1916 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1920 
1919 
1919 
1920 
1921 
1921 
1922 
1922 
1922 
1923 
4-'23 

1917 
1919 
1920 
1921 
1921 
1922 
1916 
1917 
1918 
1919 
1927 
1928 
1929 


28 


RHODE  ISLAND-DEBT  OF  STATE. 


[Vol.  xcVii. 


WORCESTER   (ConcludtO) . — 
School  Houst- (Con.)_ 


4s 

MO 

J-J 

4s 

•11 

J-J 

3H 

s'12  J-J 

4s 

•12 

A-O 

4s 

"12 

A-O 

4(1 

•13 

J-J 

4s 

•12 

J-J 

4s 

•13 

J-J 

$o5.000r.  ..Jan  1  1920 
120.000r...Jan  1  1921 
20.0O0r-_.Jan    1  1922 

15.000 Apr   1  1922 

15.000r__.Oct    1  1922 
275.000r.._Jan    1  1923 
35.000r...July  1  1922 
45.000r.July   1  '14-23 
INTEREST  payable  by  check  on 
Merchants'  Nat.  Bank.  Boston. 
TOTAL  DEBT.  SINK.  FDS..  &c. 
Afar31'13.  Aug.3Vl2. 
S  % 

Tot.bond  debt.  1 2 .076 .625  1 1 .487 ,625 
Sinking  funds.  4.790.615    4.577.135 

Net  debt...   7.286.010    6.910,490 
Water  &  park 

debt  (Includ. 

above) 4.840,000    4.795,000 

The  sinking  fund  receives  yearly  a  I 
sum  sufficient,  with  accumulations  of , 
interest  on  sinking  fund  Investments, 
to  retire  entire  debt  at  maturity.    In 
1912  $632,74.5.90  was  paid  into  sink- 
ing fund.     The   water  sinking  fund 


on  Mar .31  1913'amounted  to  $2,284.- 
376.46. 

CITY  PROPERTY. — The  city 
owned  property  In  1912  valued  at 
J19.395.397  80,  lncl.  water  works, 
$5,690,429.79.  Receipts  from  water 
assessments  In  1912.  $411,977.88:  int. 
on  water  loans,  $166,387.50;  paid  to 
water  sinking  fund.   $25,801.86. 

POPULATION. — In  1910  was 
145.986:  in  1900.  118.421. 

ASSESSED  VALUATION.— 
1913.  1912. 

$  $ 

Real  estate 118.751.500 

(Real  estate  assessed  at  cash  value.) 

Personal ...     34.307,468 

Total 161,740.150  153.058.968 

Tax(perM)  $17.60  .$17.20 

1910.  1905. 

$  $ 

Real  estate.110, 513,550  95.669,850 
(Real  estate  assessed  at  cash  value.) 
Personal...  31,388,057    25.195,652 

Total 141,907,607  120,865,502 

$17.00 


I  Tax  (per  M)  $16.40 

ADDITIONAL  STATEMENTS 

Bonded    Floating     Assessed  Tax  per 
debt.  debt,     valuation.  $1,000. 

Location —  $  $  S  _   S 

Avon  (T),  Norfolk  Co $32,000       NoneT$1.079,697t$14.00 

Ayer  (T),  Middlesex  Co 85.600       3,000  rf2.301.131  rU7.90 

Barnstable  (T),  Barnstable  Co.  '133.960     dl .  937.990  dl4.30 

Barnstable  County None     57,755d41.915,591       

Berkshire  County *54.325     dS4, 520,295       

Blandford   Fire  Dist..   Hamp- 
den  County 25,000       None      d225,000 

Bourne  (T),  Barnstable  Co... •43,394    d7,203.725 

Dalton  Fire  District 95,000     

Dartmouth.  Bristol  County. ..     None     49.400  di. 603, 575  dl5.40 

Deerfleld  Fire  District 28,000       None      y398,630     1/3.15 

Douglas  (T),  Worcester  Co...   42.000    dl, 378, 758  dl4.40 

East  Longmeadow  (T), Hamp- 
den  Co *78,500    t998,690  U7.80 

Foxborough  Water  Sup.   Dist.*79,000    dl, 718,915      

Hadley  Water  Supply  Dlst...  51,800       2.200      

Hatfield  (T).  Hampshire  Co..  50.000       2.000  dl,636,2.30  tlS.10 
Hopkinton  (T),  Middlesex  Co.   26,000     10,000  dl.756.502  (U9.80 

Hull  (T).  Plymouth  Co 229.474 

Littleton  (T).  Middlesex  Co..   75.000 

Millers'  Falls  Water  Dlst 55.000 

Mlllls.  Norfolk  Co 30,000 

Monson  (T).  Hampden  Co 30,000 

Montague  (T),  Franklin  Co...  45,700 
Nantucket  (T),  Nantucket  Co.  43,405 
North  Brookheld  (T).  Worces- 
ter County None 

Northfleld,  Franklin  Co 49.450 

Oxford  (T),  Worcester  Co None 

Plymouth  County 204.000 

Prov  Incetown  (T) ,  Barns' bleCo.*78, 000 

Rutland,  Worcester  Co 37.600 

Scltuate  (T),  Plymouth  Co...   65,200 
Sharon,  Norfolk  County *80,988 


Popu'n 
1910. 

2.013 

2.795 

4,676 

27,542 

105,369 


dlO.OO       2.474 


35,000  d7,5°8,083  dl4.80 

dl, 169. 193  dl8.00 

3,000  (7961,834  rf4.20 
28,100  dl,347,735  dl4.84 
4,000  dl,919,430  T20.80 
None  d4, 455. 221  d20.60 
None  d4, 245.990  dlS.OO 

58,500  dl  ,846,91 5  dl3.00 

tl.353.313  t21.60 

30,475  t2.064,479  tl9.50 

87,000dl38588165  116.00 

d2, 288,517  d23.75 

7,500      d781,464  d21.50 

T5.546.205  T17.00 

...  d3,218,118  dl8.50 


Southbrldge  (T) ,  Wore  Co 129,700    t7,382.0S6  tl9.40 


South  Hadley  (T).  Hampsh.  Co. 57.300 

Turners'  Falls  Fire  Dlst 30,000 

Uxbrldge,  Worcester  Co 99,500 

Ware  (T) ,  Hampshire  Co 67,250 

Wareham,  Plymouth  County  .  29,000 

Wayland  (T),  Middlesex  Co..   93,400    d3, 177.080  dl4.00 

Webster  (T).  Worcester  Co...   72,400     25,000  d8,705,890  dl0.60 

Westport  (T).  Bristol  Co 36,000    d2,208.150  dl6.40 

Wlnchendon(T)  .Worcester  Co.  88.932     10.000  d4.209,430  dl8.40 


10,000  T3, 286. 207  T  19.50 
None  d3,408,340     d2.10 

17,000  d3,559.685  dl2.95 
None  d4, 883,490  dl9.10 
4.840  d5.530.274  dl4.60 


•Total  debt, 
t  1913  figures. 


4.378 
2  J  52 
1,553 


1,986 
2.452 
2.103 
1,229 

"  V.399 
4.758 
6.866 
2.962 

3,075 
1,642 
3.361 
144,337 
4,369 
1,743 
2,482 
2,310 
12,592 
4,884 

~4~,671 
8,774 
4,102 
6.206 

11,509 
2,028 
5.678 


(T)  Town.  il910  figures.  1/1911  figures,  d  1912  figures. 


State  of  Rhode   Island. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 1 ,250 

State    Capital Providence 

Governor  (term  exp.  first  Tues.  Jan.  1915) .Aram  J.  Pothier 
Sec.  of  State  (term  exp.  first  Tues  Jan.  '15)-J.  Fred  Parker 
Treasurer  (term  exp.  first  Tues.  Jan.  1915).. Walter  A.  Read 
LEGISLATURE. — As  the  result  of  an  amendment  to  the  constitution 
which  was  adopted  at  the  election  held  in  Nov.  1900,  the  Legislature  now 
meets  annually  the  first  Tuesday  In  January.  There  Is  no  limit  as  to  the 
length  of  session,  but  compensation  of  the  legislators  Is  limited  to  sixty  days' 
attendance  In  any  calendar  year.  On  Nov.  7  1911  the  voters  adopted  a 
proposition  to  amend  the  State  Constitution  so  as  to  provide  for  biennial,  In- 
stead of  annual,  elections  of  Governor,  Lieutenant-Governor.  Secretary  of 
State.  Attorney-General.  General  Treasurer  and  Senators  and  Representa- 
tives.    V.  93.  p.  1338. 

1.,#.TO'?  X~,?F  DEBT.— For  early  history  of  the  Rhode  Island  State  debt 
^St™™'ty  Supplement"  of  Apr.  13  1895.  page  33.  Propositions  to 
Issue  $300,000  park  and  $1,000,000  Harbor  improvement  bonds  carried  at 
the -election  held  Nov.  5  1912.  The  bonds  outstanding  at  present  are  de- 
scribed as  follows: 


Penal  &  Reformatory  Inst.  Loan. 

3Hg'09M-S  $300. 000c. Men   11959 
State  House  Loan. 

3HK'94J-J   I    $80.000c Ian  1  1914 

1   4()(),000c.   Jan  1   [924 


Harbor  Improvement  Bonds  te). 
4s  g  '10  F-A $500, 000c... Aug   1  I960 
4s  '13     J-D   250.000 Dec  1  1963 

Highway  Improvement  Bonds. 
3s  g  'Of;  A-O$600, 000c. ..Apr    1  1936 


3Hk'94J-J    '  400.000c. ."[.Ian     i   1934   3"vlg'09  M-S"600'000o"""M$i   1   1930 

3s  t  01  M-.N  ,00.000c. ..May  1  1941        Armorv  Construction  Bonds. 

3s  g  '0(i  A-O$350, 000c. ..Apr  1   1946 

'Metropolitan  Park  Loan. 

,T-hla  .„   .   ,,  .  ,,        .      .        l3Hsg'08.I-D$2.">0.000c_.Junc   1    1958 

h,„i,A  .,\.     "  1"n!rrf'cl„f°l:  •&"  benefll  21  tllc  Beve«l  towns  and  cities  In- 

u  n  ,.  -s'V;',"7  "''"'  '  "r'i  SFWem.     Wh»e  such  debt  Is  a  direct  obllga- 

"r  "",   -,"'•   ts  payment  must  eventually  be  met  by  assessment  on  the 

I'M'  VALI  i    .,i    ,-^n«,I,;'!)l"r  with  privilege^ "SiMon? 
ta  v  i  di           aii  l{<>NI>S— The  bonds  are  for  $1 .000  each. 
INTPPsItI  „  I.      J    ,''  :'.,",V('  'V'"'1?  :,n'  l;,v  ««np1   III  Rhode  Island. 
Iihmi    i^iuii  '  ' """Is  1S  P»yaWe  In  Providence  at  the 

total" SeWmni  ;'r»s".YcSM'"s  at  ,"""s,r,al  Trust  Co- 

■uuon*  iiiu.iH 781.1  593. lmii  548,906 

•|'|»  --$4,798,89^  ,,.507     $4,436  690     $4  051  091 

POPULATION  OFSTATI 

910  I     .',,, ..y:i  isio 

180.082  1870     217  353  1830 

1900     128.551  i,i  020  1820 


1890..       345.506   1850 


108,830 
97.210 
83.059 


45   1810     '.'.'.   77|031 


69,122 

I7oo  68,825 


STATE  AND  MUNICIPAL  INDEBTEDNESS  LIMITATIONS.— Un- 
der Section  13.  Article  IV  of  the  State  constitution,  the  General  Assembly 
has  no  power  to  Incur  State  debt  to  an  amount  exceeding  $50,000  without 
the  consent  of  the  people,  except  In  time  of  war  or  of  Insurrection  or  In- 
vasion. In  no  case  Is  the  Assembly  to  pledge  the  faith  of  the  State  for  the 
payment  of  obligations  of  others  without  the  approval  of  the  people.  In 
reference  to  city  debts,  there  is  nothing  In  the  constitution  of  Rhode  Island 
limiting  the  amount  of  such  obligations.  The  following,  howeyer,  are  two 
sections  taken  from  Title  8,  Chapter  46  (page  221)  of  the  Revised  Statutes 
of  the  State  of  1909.  Since  1878  these  provisions  have  been  in  force,  and 
consequently  3%  of  the  taxable  property  has  been  the  limit  of  the  power 
of  each  town  (which  Includes  city)  to  create  debt. 

SECTION  20. — "The  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  fulfilled  according  to  the  tenor  thereof,  and  all  public 
works  now  authorized  to  be  prosecuted  shall  be  prosecuted  and  all  Indebted- 
ness now  authorized  to  be  Incurred  on  account  thereof  may  be  Incurred 
according  to  the  tenor  of  the  authority  thereof." 

SECTION  21. — "No  town  shall,  without  special  statutory  authority  therefor. 
Incur  any  debt  In  excess  of  three  per  centum  of  the  taxable  property  of 
such  town.  Including  the  Indebtedness  of  such  town  on  the  tenth  day  of 
April,  one  thousand  eight  hundred  seventy-eight;  but  the  giving  of  a  new 
note  or  bond  for  a  pre-existing  debt,  or  for  money  borrowed  and  applied 
to  the  payment  of  such  pre-existing  debt,  is  excepted  from  the  provisions 
of  this  section,  and  the  amount  of  any  sinking  fund  shall  be  deducted  In 
computing  such  Indebtedness." 

TAXATION  OF  BONDS. — Bonds  or  notes  of  the  State  are  not  sub  ject  to 
taxation.  Loans  of  municipalities,  we  were  advised  Dec.  12  1911  by  J.  F. 
Parker,  Sec.  of  State,  are  taxable. 

SAVINGS  BANK  INVESTMENTS  AND  RESTRICTIONS.— At  the 

1911  session  of  the  Legislature  the  laws  concerning  Rhode  Island  savings 
bank  Investments  were  completely  revised  and  materially  altered  In  many 
respects.  In  1912  a  further  amendment  was  made.  See  V.  94,  p.  1397. 
Investment  in  public  securities  is  regulated  by  Clause  I,  a  digest  of  which 
follows: 

Clause  I.  Permits  investments  in  (a)  bonds  or  notes  of  the  United  States 
or  any  State  or  Territory  which  has  not.  in  the  ten  years  next  preceding 
the  time  of  investment,  defaulted  in  the  payment  of  its  debt 

(b)  Bonds  or  notes  of  any  city  or  town  of  the  New  England  States  or 
New  York  State  which  has  not  defaulted  in  ten  years  and  whose  net  debt 
does  not  exceed  7%  of  the  last  preceding  assessed  valuation:  or  of  any 
incorporated  district  of  said  States  having  over  5,000  inhabitants,  or  in 
New  Hampshire,  with  a  population  of  over  2,500.  whose  bonds  are  a 
direct  obligation  on  all  the  taxable  property  of  such  district,  and  whose  net 
debt  does  not  exceed  5%  of  such  valuation,  and  which  bonds  are  provided 
for  by  a  sinking  fund  or  serial  retirement. 

(c)  Bonds  or  notes  of  any  city  of  the  United  States  other  than  the  New 
England  States  and  New  York  State  which  has  not  defaulted  during  ten 
years,  has  30,000  or  more  inhabitants  and  a  net  debt  of  not  exceeding  7% 
of  the  last  preceding  assessed  valuation,  or  the  bonds  and  obligations  of 
any  incorporated  school  district  within  such  city,  payable  primarily  from 
taxes  levied  on  all  taxable  property  in  such  district;  providing  the  popula- 
tion of  the  district  is  30,000  or  more,  and  the  population  and  assessed  valu- 
ation of  the  district  are  equal  to  at  least  75%  of  the  population  and  assessed 
valuation  of  the  city  within  which  such  district  is  located. 

(d)  Bonds  or  notes  of  any  county  in  the  United  States  having  a  popula- 
tion of  over  100,000  (according  to  National  or  State  Census) ,  and  whose  net 
indebtedness  does  not  exceed  3%  of  the  last  preceding  assessed  valuation. 

"Net  Indebtedness — Definition. — (e)  'Net  indebtedness'  shall  mean 
the  total  debt  less  sinking  funds,  the  net  outstanding  water  and  sewer 
debts  and  the  tax  levy  for  the  current  year." 

Clauses  II  to  VI,  inclusive,  which  govern  investment  in  railroad  bonds, 
public  service  securities  and  bonds  of  telephone  companies,  are  given  in 
full  herewith: 

"Steam  Railroad  Bonds  and  Notes. — Clause  II.  In  the  bonds  and 
notes  and  receivers'  certificates  of  steam  railroad  orporations  described 
herein  below,  in  the  'table  of  eligible  steam  railroad  bonds  and  notes,'  sub- 
sections (a)  to  (y)  inclusive,  subject  to  the  following  definitions  and  classi- 
fication: 

"The  words  'railroad'  and  'railway'  herein  used  are  to  be  considered 
synonymous  titles. 

"The  term  'funded  indebtedness'  herein  used  shall  include  all  bonds  and 
notes  bearing  interest. 

"All  'income  bonds'  are  ineligible. 

"The  eligibility  of  such  bonds  for  such  investments  is  defined  as  follows, 
unless  hereinafter  otherwise  provided: 

"Definition. — Ownership. — Such  railroad  corporation  shall  own  its 
road  in  fee. 

"Location. — The  railroad  of  such  corporation  shall  be  located  principally 
in  the  United  States. 

"Gauge. — The  railroad  of  such  corporation  shall  be  of  standard  gauge. 

"Mileage. — Such  railroad  must  be  not  less  than  100  miles  in  length, 
exclusive  of  sidings. 

"Net  income. — The  net  income  of  any  such  corporation  shall  be  its  earn- 
ings and  income  after  payment  of  all  operating  expenses,  maintenance 
charges,  rentals  and  taxes,  and  all  guaranteed  dividends  and  guaranteed 
interest  paid  by,  or  due  from,  it. 

'The  net  earnings  and  income  of  any  such  corporation  shall  equal  the 
following  requirements  by  the  following  classes,  to  which  reference  is  made 
in  the  succeeding  table  of  bonds. 

"Classification . — Class  I.  Any  such  corporation  of  this  class  must  have 
earned  and  received  in  each  of  its  three  fiscal  years,  or  three  nearer  and  suc- 
cessive periods  of  one  year,  next  preceding  such  investment,  a  net  income 
of  not  less  than  twice  the  annual  interest  for  the  current  year  on  all  its  funded 
indebtedness,  including  the  bonds  in  question. 

"Class  II.  Any  such  corporation  of  this  class  must  have  earned  and  re- 
ceived a  net  income,  in  each  of  its  three  fiscal  years,  or  three  nearer  and 
successive  periods  of  one  year,  next  preceding  such  investment,  not  less 
than  twice  the  annual  interest  for  the  current  year  on  the  underlying  mort- 
gage bonds  in  question,  and  all  prior  liens. 

"Class  III.  Any  such  corporation  of  this  class  must  have  earned  and 
received  in  each  of  its  three  fiscal  years,  or  three  nearer  and  successive 
periods  of  one  year,  next  preceding  such  investment,  a  net  income  of  not 
less  than  twice  the  annual  interest  for  the  current  year  on  all  its  mortgage 
indebtedness  outstanding,  including  the  bonds  in  question. 

"Class  IV.  Any  such  corporation  of  this  class  must  have  earned  and  re- 
ceived in  each  of  its  three  fiscal  years,  or  three  nearer  and  successive  periods 
of  one  year,  next  preceding  such  investment,  a  net  income  of  not  less  than 
one  and  a  half  times  the  annual  interest  for  the  current  year  on  all  its  funded 
indebtedness,  including  the  bonds  in  question.  [In  November  1913  this 
Bank  Commissioner  announced  that  the  proposed  $67,552,000,  bond  issue 
of  the  N.  Y.  N .  II .  &  H .  lilt,  will  not  be  a  legal  investment,  as  the  earnings 
do  not  meet  the  requirements  of  the  law.] 

"Table  of  Eligible  Steam  Railroad  Bonds  and  Notes. — (a)  Deben- 
ture bonds  of  any  such  steam  railroad  corporation,  incorporated  In  any  of 
the  United  States,  whose  net  income  is  described  in  Class  I. 

"(b)  Debenture  bonds  of  any  such  steam  railroad  corporation.  Incor- 
porated in  any  of  the  United  States,  which  has  leased  its  railroad  to  another 
such  railroad  whose  net  income  is  described  in  Class  I;  Proriilcd,  that  such 
lease  is  for  a  term  extending  at  least  ten  years  after  the  maturity  of  iln 
bonds  in  question,  and  that  tho  rout  from  such  lease  is  sufficient  to  meet 
the  interest  and  sinking  fund  requirements,  if  any,  on  said  bonds  or  any 
prior  lien  or  any  other  debenture  bonds,  together  with  a  dividend  of  not 
less  than  four  per  centum  per  annum  on  l he  entire  capital  Stock  of  the  lessor 
corporation;  and  also  provides  for  the  proper  maintenance  and  operation 
of  the  proper!  v  leased. 

"(c)  Debenture  bonds  of  any  such  steam  railroad  corporation,  incor- 
porated in  any  of  the  United  States,  guaranteed  as  to  principal  and  interest 
or  assumed  bv  another  railroad  described  In  class  I. 

"(d)  Bonds  of  any  such  steam  railroad  corporation  described  in  items 
(b)  and  (el.  which  are  guaranteed  as  to  principal  and  interest,  or  assumed 
liy  two  or  more  steam  railroads  of  which  one  shall  be  of  Class  I  and  the 
others  may  be  of  class  m  or  class  IV. 

"(e)  Mortgage  bonds  of  any  such  steam  railroad  corporation,  incorpor- 
ated in  any  of  the  United  States,  whose  net  income  is  not  less  than  that 
described  in  class  III.  t-3l 

"(f)  Underlying  mortgage  bonds  of  any  such  steam  railroad  corporation,, 
incorporated  in  any  of  the  United  States,  whose  net  income  is  not  less  than 
that  described  in  Class  II.  pt-..~  .j 

"(g)  Mortgage  bonds  of  any  such  steam  railroad  corporation,  incor- 
porated in  any  of  the  United  States,  which  are  guaranteed  as  to  principal 
ami  interest,  or  assumed  by  another  steam  railroad,  whose  net  income^is- 
described  in  Class  I  or  (Mass  III. 

'(h)     Mortgage  bonds^of  any  such  steam  railroadlcorporation ,   incor- 
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porated  in  any  <>f  the  United  JStates,  wMch^relguaranteMjasltolprinlcpal 

and  mien-si ,  or  as-,  rue  i ,  i>v  two  or  more  steam  railroads,  or  which  at  least 
one  shall  be  of  Class  I  or  Class  III  and jthelothers jmayjbe  of  class  II  I  or 

Class  IV.  Zl       sJ"^    ;z  .2  ~n  s  ^ -*v^ 

"(i)     Mortgage  bond-;  or  any  sucn  s  oani  railroad  corporation,   Incor 
porated  in  any  of  the  United  States,  which  has  leased  its  railroad  to  another 
steam  railroail  whoso  net  Income  Is  described  In  class  1  or  class  ill;  Pro 
vided.  that  said  loaso  is  for  a  term  extending  at  least  ten  years  after  the  ma 
turity  of  the  bonds  in  Question,  and  thai-  the  rent  from  such  lease  is  sufficient 
to  meet  the  interest  and  sinking  fund  requirements,  if  any,  on  said  bonds 
and  any  prior  liens,  togothor  with  a  dividend  of  not  loss  than  four  per 
centum  on  the  entire  capital  stock  of  the  lessor  corporation,  and  provides 
for  the  proper  maintenance  and  operation  of  the  property  leased. 

"(j)  Mortgage  bonds  of  any  such  steam  railroad  corporation.  Incor- 
porated in  the  United  States,  which  has  leased  its  railroad  to  two  or  more 
steam  railroads,  of  which  at  loast  one  shall  bo  of  Class  1  or  Class  III;  Pro- 
vided, that  said  lease  shall  bo  for  a  torm  oxtonding  at  least  ten  years  after 
the  maturity  of  the  bonds  in  question,  and  that  tho  rent  from  such  lease 
is  sufficient  to  meet  the  interest,  and  sinking  fund  requirements,  If  any.  on 
said  bonds  and  any  prior  liens,  togethor  with  a  dividend  of  not  less  than 
four  per  centum  on  the  entire  capital  stock  of  the  lessor  corporation,  and 
provides  for  the  proper  maintenance  and  operation  of  the  property  leased. 

"(k)     First  mortgage  bonds  or  refunding  mortgage  bonds  of  any  such 
steam  railroad  corporation  which  would  be  a  legal  investment  undor  term 
(g) ,  (h) ,  (i)  and  (j) ,  respectively,  except  for  the  fact  that  it  owns  in  fee  less 
than  100  miles  of  road,  exclusive  of  sidings. 

"(1)  First  mortgage  bonds  of  any  such  steam  railroad  corporation, 
irrespective  of  mileage,  which  is  a  constituent  part  of  a  steam  railroad  and 
transportation  system  of  not  less  than  1,000  miles  of  road,  exclusive  of 
sidings,  and  at  least  ninety  per  centum  of  the  capital  stock  of  which  is 
owned  by  a  proprietary  holding  company  which  operates  said  railroad  and 
transportation  system,  and  the  earnings  of  which,  with  tho  earnings  of  tho 
other  divisions  constituting  said  railroad  and  transportation  system,  are 
received  by  said  holding  company,  and  which  bonds  in  question  are  fully 
guaranteed  as  to  principal  and  interest  by  such  holding  company,  either 
by  direct  guaranty,  or  by  rental  under  lease  extending  at  least  ten  years 
after  the  maturity  of  said  bonds,  the  terms  of  which  lease  require  a  pay- 
ment of  rent  equivalent  to  all  taxes  and  interest,  and  provides  a  sinking  fund 
sufficient  to  retire  said  bonds  at  maturity;  Provided,  however ,  that  the  net 
income  of  said  holding  company  shall  equal  the  requirements  of  railroads 
in  Class  I. 

"(m)  Bonds  and  debentures  of  any  steam  railroad  corporation  whose 
railroad  property  is  unencumbered  by  mortgage,  and  whose  net  income  is 
described  in  Class  I;  Provided,  however ,  that  such  bonds  or  debentures  shall 
be  issued  only  under  the  authority  of  some  State  which  provides  by  law 
that  no  such  railroad  corporation  which  has  issued  bonds  shall  subsequently 
execute  a  mortgage  upon  its  railroad  property  without  including  in  and  se- 
curing by  such  mortgage  all  bonds  previously  issued  by  it  and  all  its  pre- 
existing debts  and  liabilities,  which  provision  so  enacted  in  such  State  shall 
have  been  accepted  by  the  stockholders  of  such  railroad  company. 

"(n)  Bonds  of  any  steam  railroad  corporation  described  in  item  (m) 
which  has  leased  its  railroad  to  another  steam  railroad  for  a  term  extending 
not  less  than  ten  years  after  the  maturity  of  the  bonds  in  question,  which 
lessee  railroad  fully  guarantees  the  principal  and  interest  on  said  bonds; 
Provided,  that  said  lessee  railroad  is  one  whose  net  income  is  at  least  up 
to  the  standard  set  in  Class  III;  and  provided,  further,  that  said  lease  is  for 
a  term  extending  at  least  ten  years  after  the  maturity  of  the  bonds  in  ques- 
tion ,  and  that  the  rent  from  such  lease  is  sufficient  to  meet  the  interest  and 
sinking  fund  requirements,  if  any,  on  said  bonds,  together  with  a  dividend  of 
not  less  than  four  per  centum  per  annum  on  the  entire  capital  stock  of  the 
lessor  corporation,  and  provides  for  the  proper  maintenance  and  operation 
of  the  property  leased. 

"(o)  First  mortgage  bonds  of  any  terminal  company,  or  terminal  rail- 
way company,  incorporated  in  the  United  States,  whose  property  is  located 
in  the  United  States,  and  whose  bonds  are  guaranteed  as  to  principal  and 
interest  by  any  such  steam  railroad  corporation  of  Class  I. 

"(.p)  First  mortgage  bonds  of  any  terminal  company  or  terminal  rail- 
way company,  incorporated  in  the  United  States,  whose  property  is  located 
in  the  United  States,  whose  bonds  are  guaranteed  as  to  principal  and  inter- 
est by  two  or  more  steam  railroad  corporations  of  Class  I  or  Class  III. 

"(q)  First  mortgage  bonds  of  any  terminal  company  or  terminal  rail- 
way company,  incorporated  in  the  United  States,  whose  property  is  located 
in  the  United  States,  of  which  company  at  least  ninety  per  centum  of  its 
capital  stock  is  owned  by  two  or  more  proprietary  steam  railroads  of  Classes 
I,  III  or  IV,  and  which  use  said  property,  and  jointly,  or  jointly  and 
severally,  guarantee  the  principal  and  interest  of  all  the  indebtedness  of 
said  company. 

"(r)  First  mortgage  bonds  of  any  terminal  company  or  terminal  railway 
company,  incorporated  in  the  United  States,  whose  property  is  located  in 
the  United  States,  which  has  leased  its  property  to  one  or  more  steam  rail- 
road corporations  which  guarantee  the  principal  and  interest  on  said 
bonds,  and  which  lease  runs  for  a  term  extending  at  least  ten  years  after  the 
maturity  of  said  bonds ,  and  which  lease  provides  for  the  maintenance  and 
operation  of  the  leased  property;  Provided,  that,  if  such  lease  is  to  one 
steam  railroad  corporation,  it  shall  be  of  Class  I,  and  if  such  lease  is  to  two 
steam  railroad  corporations,  they  may  be  of  Classes  I  or  III,  and  if  such 
lease  is  to  three  or  more  steam  railroad  corporations,  they  may  be  of 
Classes  I,  III  or  IV. 

"(s)  First  mortgage  bridge  bonds  issued  by  any  railroad  corporation  of 
Class  I. 

"(t)  First  mortgage  bonds  of  any  bridge  company,  incorporated  in  the 
United  States,  whose  property  is  in  the  United  States,  whose  entire  indebt- 
■edness  is  guaranteed  as  to  principal  and  interest  by  one  or  more  steam  rail- 
road corporations;  Provided,  that,  if  such  guarantee  is  by  one  such  railroad 
-corporation,  it  shall  be  of  Class  I,  and  if  such  guarantee  is  by  two  or  more 
railroad  corporations  they  may  be  of  Classes  I,  III  or  IV. 

"(u)  First  mortgage  bonds  of  any  bridge  company,  incorporated  in  the 
United  States,  whose  property  is  in  the  United  States  and  whose  capital 
stock  is  entirely  owned,  except  shares  qualifying  directors,  by  two  or  more 
proprietary  steam  railroad  corporations  of  Classes  I,  III  or  IV  which 
guarantee  the  maintenance  of  the  property  and  the  principal  and  interest 
of  such  bonds. 

"(v)  Equipment  bonds  or  equipment  notes  issued  by  any  steam  railroad 
corporation  of  Class  I,  Class  III  or  Class  IV  which  are  secured  by  a  first 
lien  on  the  equipment  against  the  purchase  of  which  said  bonds  or  notes 
were  issued  at  not  exceeding  eighty  per  centum  of  the  purchase  price  thereof; 
Provided,  that  the  indenture  under  which  said  lien  is  established  contains 
adequate  requirements  for  the  maintenance  of  the  property  pledged,  and 
provides  that  an  equal  amount  of  any  issue  of  such  bonds  or  notes  shall  be 
paid  annually  until  all  are  retired  without  the  release  of  the  lien  on  any  of 
such  equipment. 

"(w)  Notes,  warrants  and  obligations,  running  for  a  term  of  not  more 
than  five  years  from  date  of  issue,  given  by  any  steam  railroad  corporation 
■which  has  earned  and  paid  dividends  at  the  rate  of  not  less  than  four  per 
centum  per  annum  on  all  its  outstanding  capital  stock  for  five  years  next 
prior  to  the  date  of  issue. 

"(x)  Certificates  of  indebtedness  commonly  termed  'receiver's  certifi- 
-cates'  issued  by  a  receiver  of  any  such  steam  railroad  under  an  authoriza- 
tion of  the  court  or  courts  having  jurisdiction  over  such  receiver. 

"(y)  First  mortgage  bonds  and  refunding  mortgage  bonds  of  any  steam 
railroad,  incorporated  and  whose  property  is  principally  located  in  the 
Dominion  of  Canada,  which  conform  in  all  respects  to  the  provisions  apply- 
ing to  mortgage  bonds  of  steam  railroad  corporations  in  the  United  States. 

"Change  of  Motive  Power. — Clause  III.  Thechangeof  motive  power 
by  any  steam  railroad  corporation,  whether  wholly  or  in  part,  shall  not 
affect  the  eligibility,  for  such  investment,  of  any  of  the  steam  railroad 
obligations  hereinbefore  described,  so  long  as  its  earnings  conform  with  the 
foregoing  requirements. 

"Railroad  Stocks. — Clause  IV.  (a)  In  the  shares  of  the  capital  stock 
of  any  steam  railroad  which  has  leased  its  railroad  to  another  steam  railroad , 
which  operates  the  property  so  leased  as  a  part  of  its  railroad  system; 
Provided,  that  such  lease  is  for  a  term  of  not  less  than  fifty  years,  and  the 
lessee  company  is  one  whose  bonds  would  be  a  legal  investment  under  the 
provisions  of  Clause  II,  Class  III,  and  that  by  the  terms  of  the  lease  the 
lessee  company  is  obliged  to  pay  rents  sufficient  to  pay  the  interest  on  the 
outstanding  bonds  of  the  lessor  and  a  dividend  at  an  annual  rate  of  not  less 
than  four  per  centum  per  annum  on  all  the  capital  stock  of  the  lessor  com- 
pany. 

"(b)  In  the  shares  of  the  capital  stock  of  any  steam  railroad  which  oper- 
ates its  own  railroad  whose  bonds  would  be  an  eligible  investment  under 
Clause  II,  Class  I;  Provided,  that  such  railroad  has  paid  regular  annual 
dividends  on  all  its  capital  stock  at  the  rate  of  notl  ess  than  four  per  centum 
per  annum  for  ten  years  next  preceding  such  investment. 
C5"(c)  The  aggregate  investment  of  such  deposits  and  income  by  any  bank, 
savings  bank  or  trust  company  in  the  stock' »!    any  one;  uch  steam  railroad 


corporation  at   par  valuo  shall  not  exceed  two  per  centum  of  said  deposits 

hold  by  It. 

"Public  Service  Securities.    -Clause  V.      In  tin    bonds  of  public  service 
corporations,  commonly  called  'public  service  securities,'  described  herein 
below  In  the  'table  of  eligible  public:  service  securities.'  sub     i  tlons  (a)  to 
iji,  Inclusive,  subject-  to  the  following  description  and  definition: 

"The  title  'public  service  securities'  shall  Include  only  mortgage  bonds 
issued  by  any  electric  railroad,  street  railway,  gas  company,  electric  light 
OT  power  company,  or  water  company,  as  hereinafter  described. 

'The  term  funded  Indebtedness'  herein  used  shall  Include  all  bonds  and 
ni.i  es  bearing  interest. 

"Descriptive  Definition. — Ownership.-  Such  corporation  shall  own  the 
major  part  of  its  properly  in  foe. 

"Location.— The  property  of  such   corporation  shall   be  located  princd 
palh    in  the  United  States,  unless  otherwise  provldod. 

"Not  Income. — -The  net  income  of  sueii  corporation  shall  be  its  net  earn 
ings  and   income  alter   payment  of  all   operating   expenses,    maintenance 
charges,   rentals   and    taxes,   and   all   guaranteed   interest   and   guaranteed 
dividends  i > .- 1 i <  1  by,  or  due  from,  it. 

"Eligibility  for  such  Investment. — Such  corporation  must  have  earned 
and  received  a  net  Income  In  each  of  its  three  fiscal  years,  or  three  nearer 
periods  of  one  year,  next  preceding  such  investment  not  less  than  twice 
the  annual  Interest  for  the  current  year  on  all  its  indebtedness  secured  by 
the  mortgage  under  which  the  bonds  in  question  aro  issued  and  all  prior 
liens,  unless  otherwise  hereinafter  specified,  and  shall  not  have  defaulted  on 
any  of  its  obligations  during  the  same  period;  Provided,  however,  that  said 
bonds  shall  mature  at  least  five  years  before  tho  expiration  of  the  principal 
franchise  or  franchises  under  which  such  corporation  is  operated,  or  there 
shall  exist  some  definite  agreement  or  contract  with  the  grantors  whereby 
such  franchise  or  franchises  may  be  renewed  or  extended  from  time  to  time 
throughout  and  beyond  the  life  of  the  bonds  in  question,  and  or  that  by 
such  an  agreement  or  contract  the  security  of  said  bonds  Is  adequately 
protoctod  and  preserved  to  the  bondholders,  and  a  copy  of  such  agreement 
or  contract  shall  be  filed  in  the  office  of  the  Hank  Commissioner  and  shall 
bo  preserved  in  his  files  during  the  life  of  the  bonds  in  question. 

"Table  of  Eligible  Public  Service  Securities. — (a)  Mortgage  bonds 
of  any  such  electric  railroad,  streot  railway,  gas,  electric  light  or  power  com- 
pany, incorporated  under  the  laws  of  Rhode  Island,  whose  property  is  lo- 
cated and  operated  chiefly  in  this  State. 

"(b)  Mortgage  bonds  of  any  such  electric  railroad,  street  railway,  gas 
and  electric  light  or  power  company,  incorporated  under  the  laws  of  any 
of  the  United  States;  Provided,  however,  that  the  said  bonds  of  any  such 
electric  railroad  or  street  railroad  company  shall  bo  a  legal  investment  for 
such  deposits  and  income  only  in  case  such  company  shall  have  received 
average  gross  earnings  of  not  less  than  four  hundred  thousand  dollars  in 
each  of  its  three  fiscal  years,  or  three  nearer  periods  of  one  year,  next  pre- 
ceding such  investment,  and  if  said  bonds  are  issued  by  a  company  which 
carries  on  the  business  of  an  electric  railroad  or  street  railway  combined 
with  that  of  either  a  gas  company  or  an  electric  light  or  power  company,  or 
both  of  such  kinds  of  business,  then,  in  such  case,  such  company  shall  have 
received  average  gross  earnings  of  not  less  than  six  hundred  thousand  dol- 
lars in  each  of  its  three  fiscal  years,  or  three  nearer  periods  of  one  year,  next 
preceding  such  investment;  and  if  said  bonds  are  issued  by  any  such  gas 
company  or  electric  light  or  power  company,  or  by  a  company  which  com- 
bines the  business  of  a  gas  company  and  an  electric  light  company,  and,  or, 
power  company,  or  any  two  such  businesses,  then,  in  such  case,  it  shall 
have  received  average  gross  earnings  of  not  less  than  two  hundred  thousand 
dollars  in  each  of  its  three  fiscal  years,  or  three  nearer  periods  of  one  year, 
next  preceding  such  investment. 

"(c)  First  or  refunding  mortgage  bonds  of  any  such  electric  railroad, 
street  railway,  gas,  electric  light  or  power  company,  incorporated  in  any 
of  the  United  States,  which  are  guaranteed  as  to  principal  and  interest  or 
assumed  by  another  corporation  whose  bonds  would  be  a  legal  investment 
under  the  provisions  of  paragraph  (b)  of  this  clause. 

"(d)  First  or  refunding  mortgage  bonds  of  any  such  electric  railroad  or 
street  railway,  incorporated  in  any  of  the  United  States,  which  are  guar- 
anteed as  to  principal  and  interest,  or  assumed  by  a  steam  railroad  or  rail- 
roads whose  bonds  would  be  a  legal  investment  under  the  provisions  of 
Class  III  of  the  classification  of  steam  railroads  herein. 

"(e)  First  or  refunding  mortgage  bonds  of  any  such  electric  railroad, 
street  railway,  gas,  electric  light  or  power  company  which  has  leased  its 
property  to  any  other  corporation  whose  bonds  would  be  a  legal  investment 
under  the  provisions  of  paragraph  (b)  of  this  clause;  Provided,  however,  that 
said  lease  shall  extend  for  a  term  of  at  least  ten  years  after  the  maturity 
of  said  bonds  at  a  rental  at  least  equal  to  the  fixed  charges  and  taxes  of  the 
lessor,  including  the  interest  on,  and  a  sinking  fund  for,  the  bonds  in  ques- 
tion, or  provides  for  the  payment  of  said  bonds  at  maturity,  and  shall  re- 
quire the  operation  and  maintenance  of  the  leased  property;  and  provided, 
further,  that  an  authentic  copy  of  such  lease  shall  be  filed  in  the  office  of 
the  Bank  Commissioner,  and  such  copy  shall  be  preserved  in  his  files  during 
the  life  of  the  bonds  in  question. 

"(f)  Equipment  bonds  or  equipment  notes  issued  by  any  such  electric 
railroad  or  street  railway  which  are  secured  by  a  first  lien  on  the  equipment 
against  the  purchase  of  which  said  bonds  or  notes  were  issued  at  not  exceed- 
ing eighty  per  centum  of  the  purchase  price  thereof;  Provided,  the  indenture 
under  which  said  lien  is  established  contains  adequate  requirements  for  the 
maintenance  of  the  property  pledged  and  provides  that  an  equal  amount 
of  such  bonds  or  notes  shall  be  paid  annually  until  all  are  retired ,  without 
the  release  of  the  lien  on  any  of  such  equipment. 

"(g)  Certificates  of  indebtedness,  commonly  termed  'receiver's  certifi- 
cates,' issued  by  a  receiver  of  any  such  electric  railroad,  street  railway,  gas 
electric  light  or  power  company  under  an  authorization  of  the  court  or 
courts  having  jurisdiction  over  such  receiver. 

"(h)  First  mortgage  bonds  of  any  electric  railroad,  street  railway,  gas, 
electric  light  or  power  company,  described  in  paragraph  (b)  of  this  clause, 
which  is  incorporated  in  the  Dominion  of  Canada,  and  whose  property  is 
located  principally  in  said  Dominion;  Provided,  that  such  bonds  conform  in 
all  other  respects  to  the  provisions  of  paragraph  (b) ,  (c) ,  (d) ,  (e)  or  (f) 
of  this  clause. 

"(i)  Bonds  of  any  corporation  which  owns  more  than  ninety  per  centum 
of  the  capital  stock  and  of  the  outstanding  bonds  of  any  electric  railroad  or 
street  railway  company,  incorporated  in  this  State,  the  railway  of  which  is 
located  wholly  or  in  part  therein,  secured  by  the  deposit  in  trust  of  the  said 
stock  and  bonds  as  collateral,  and  which  corporation  has  paid,  in  each  fiscal 
year  for  the  five  years  last  preceding  such  investment,  dividends  of  not  less 
than  four  per  centum  per  annum  upon  all  its  outstanding  capital  stock;  or 
the  bonds  of  any  such  electric  railroad  or  street  railway  company  which 
are  secured  by  mortgage  on  its  property  and  are  guaranteed  as  to  principal 
and  interest  by  any  such  corporation. 

"(j)  First  mortgage  bonds  of  any  company  incorporated  in  this  State 
for  the  purpose  of  supplying  water  for  domestic  and  other  purposss;  Pro- 
vided, that  such  company  has  an  exclusive  franchise  to  serve  a  population 
of  not  less  than  ten  thousand  in  this  State,  which  franchise  extends  at  least 
five  years  beyond  the  life  of  the  bonds  in  question,  and  that  said  bonds 
are  secured  by  a  mortgage  of  the  property,  rights  and  franchises  of  such 
company. 

"Bonds  of  Telephone  Companies. — Clause  VI.  In  the  bonds  of  any 
telephone  company  incorporated  in  any  of  the  United  States  whose  property 
is  located  chiefly  in  the  United  States;  Provided,  that  such  telephone  com- 
pany has  met  the  following  requirements  during  each  of  its  five  fiscal  years 
next  preceding  such  investment,  viz.: 

"(a)  That  the  average  gross  income  of  such  telephone  company  shall 
have  been  not  less  than  ten  million  dollars  per  annum. 

"(b)  That  such  telephone  company  shall  have  paid  the  matured  prin- 
cipal and  interest  of  all  its  indebtedness. 

"(c)  That  such  telephone  company  shall  have  earned  and  paid  cash 
dividends  on  all  its  outstanding  issues  of  stock  at  the  rate  of  not  less  than 
six  per  centum  per  annum,  and  that  the  amount  of  such  cash  dividends 
shall  have  exceeded  the  sum  required  to  pay  the  interest  upon  its  entire 
outstanding  indebtedness,  including  the  bond  issue  in  question. 

"And  provided,  further,  that  such  bonds  shall  be  secured  either: 

"(1)  By  a  first  mortgage  covering  at  least  seventy-five  per  centum  of  the 
property  of  such  company,  including  its  franchises  and  other  similar  rights 
and  privileges,  and  limiting  the  amount  of  the  bonds  issuable  thereunder 
to  seventy-five  per  centum  of  the  value  of  the  property  mortgaged,  ex- 
cluding any  valuation  of  said  franchises,  rights  and  privileges,  or 

"(2)  By  the  deposit  with  a  trust  company  of  bonds  and  shares  of  stock 
of  other  telephone  corporations,  under  an  indenture  of  trust  which  limits 
the  amount  of  bonds  so  secured  to  seventy-five  per  cent  of  the  value  of  the 
securities  deposited  as  stated  and  determined  in  said  indenture,  and  pro- 
vided that  during  each  of  the  five  years  next  preceding  such  investment 
the  annual  interest  and  dividends  paid  in  cash  on  the  securities  deposited 
have  amounted  to  not  less  than  fifty  per  cent  in  excess  of  the  annual  interest 
on  the  bonds  outstanding  and  secured  by  said  deposit. 
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\  true  ony  of  the  mortgage  or  indenture  of  trust  securing  said  bonds 
shall I  be  fil.-i  m  tne  office  of  the  Bank  Commissioner  and  shall  be  preserved 
Hnrim?  the  lift-  of  said  bonds.  .   .  _  ,       . 

•The  aggregate  investment  of  such  deposits  and  income  by  any  bank, 
savings  bank  or  trust  company  in  the  bonds  of  any  one  such  telephone 
company  at   par  value  shall  not  exceed  two  per  centum  of  said  deposits 

heUnder  Clause  VII  a  bank  may  Invest  in  the  capital  stock  of  any  bank  or 

i  ompaay  incorporated  under  the  laws  of  any  of  the  New  England 

.    .11    New  York  State,  or  of  any  national  banking  association    doing 

said  states.     Holdings  both  by  investment  and  as  security  for 

loans  are  limited  to  not  more  than  25%  of  a  banks  deposits.     No  more 

than  3%   of  the  deposits  shall  be  invested  in  the  stock  of  any  one  such 

corporation,  nor  shall  such  corporation  hold,  both  by  investment  and  as 

security  for  loans,  more  than  one  quarter  of  the  capital  stock  of  any  one 

i  bank,  trust  company  or  national  banking  association. 

Clause  Vlll  concerns  limit  of  deposits  in  any  one  bank.     Clauses  1A, 

\    XI  and  XIII  concern  real  estate  loans  and  personal  securities.      I  he 

fuil  text  of  these  sections  will  be  found  in  the  " Chronicle    of  May  20  1911, 

se  XII  permits  investment  in  the  note  or  notes  of  a  gas,  water, 

•  light  or  power,  telephone,  electric  railroad  or  street  railway  company 

incorporated,  or  doing  business,  in  this  State,  which  has  paid  dividends  ot 

in  each  fiscal  vear  upon  all  its  issues  of  capital  stock  for  5  years 

receding  the  date  of  such  investment;  Provided,  the  principal  of  said 

or  notes  matures  at  a  time  not  exceeding  3  years  from  the  date  of 

ment  therein;  and  provided,  further,  that  said  note  or  notes  shall  ma- 

i     leas;   5  years  before  the  expiration  of  the  principal  franchise  or 

franchises  under"which  said  gas,  electric  light  or  power,  telephone    electric 

railroad  or  street  railway  company  are  operated;  and  provided,  further,  that 

the  a-'gresato  amount  so  invested  by  any  bank,  savings  bank  or  trust  com- 

panv  in  the  note  or  notes  of  any  such  corporation,  together  with  the  bonds 

and  other  securities  of  such  corporation  held,  shall  not  exceed  2%  of  said 

deposits  held  by  it.  „.,.   ,     , 

it  ies  taken  In  settlement  of  debt  may  be  held  under  Clause  XIV,  but 

the  non-legal  securities  so  obtained  shall  be  sold  within  five  years  after 

0"<Jing  acquired,  unless  the  time  is  extended. 

"General  Provisions.— C/ause  XV.     (a)     Securities  acquired  after  the 

Eassage  of  this  Act,  which  were  legal  investments  when  acquired,  need  not 
e  disposed  of  if  it  happens  afterwards  that  the  net  income  of  the  corpora- 
tion issuing  such  securities  shall  fall  below  the  limit  fixed  by  this  Act,  or, 
in  the  case  of  a  city,  county,  town  or  district,  if  the  debt  limit  is  exceeded, 
unless  in  the  judgment  of  the  Commissioner,  it  is  hazardous  to  retain  the 
same,  in  which  case  said  Commissioner  may  give  directions  in  writing  re- 
quiring the  disposal  of  such  securities,  and  when  such  directions  are  given, 
such  securities  shall  be  disposed  of  within  one  year  from  the  date  of  such  no- 
tice   unless  an  extension  of  time  is  granted  by  said  Commissioner. 

••(b)  Bonds  which  are  legal  investments  under  the  foregoing  provisions 
of  this  chapter  and  are  secured  by  a  mortgage  which  provides  for  payments 
to  a  sinking  fund  shall  cease  to  be  legal  investments  if  the  corporation  issuing 
such  bonds  shall  at  any  time  fail  to  make  such  payments.  And  such  bonds 
shall  not  be  legal  investments  under  the  provisions  of  this  section  so  long 
as  any  such  payment  is  in  arrears  and  unpaid. 

"(c)  If  a  corporation  is  formed  by  a  consolidation  or  merger  of  two  or 
more  corporations,  and  it  is  desired  to  ascertain  the  legality  of  the  bonds 
of  the  successor  corporation  for  investment  of  savings  deposits,  the  earnings 
and  income  of  the  several  predecessor  and  constituent  corporations  shall  be 
consolidated,  and  the  aggregate  corporate  income  so  ascertained  shall  be 
regarded  as  that  of  one  and  the  same  continuous  corporation  represented 
by  the  successor  corporation;  or,  if  a  corporation  shall  acquire  by  purchase 
the  property  and  franchises  of  another  corporation,  and  a  bond  issue  is 
made  for  the  financing  of  the  transaction,  the  legality  of  the  bonds  so  issued 
with  the  other  bonds  of  the  purchasing  corporation  shall  be  ascertained  by 
the  same  process  as  in  the  case  of  a  consolidation  or  merger  above  pro- 
vided, subject  to  the  rules  applying  to  the  several  classes  of  corporations 
ii>ed  under  the  preceding  clauses  of  this  chapter. 
"(d)  If  the  net  earnings  and  income  of  any  corporation  whose  bonds 
ha\  i  been  a  legal  investment  under  the  provisions  of  this  .chapter  shall  fall 
somewhat  below  the  requirements  of  this  chapter  for  a  period  of  not  ex- 
ceeding two  successive  fiscal  years,  and  in  the  following  year  such  earnings 
and  income  shall  be  restored  to  the  required  amount,  said  corporation,  after 
such  restoration  of  income,  shall  be  regarded  as  having  complied  with  said 
requirements  during  said  period,  but  during  the  period  of  failure  to  earn 
i aired  amount  no  investment  shall  be  made  in  the  bonds  of  a  cor- 
poration so  situated. 

"(e)  Serial  maturities  of  bonds  shall  be  considered  equivalent  to  sink- 
ing fund  provisions. 

"Of  the  Segregation  of  Assets. — Clause  XVI.  (a)  Every  bank  or  trust 
company  which  maintains  a  savings  or  participation  department,  or  solicits 
or  receives  deposits  as  savings  or  on  participation,  shall  invest  all  deposits 
therein,  or  so  received,  according  to  the  requirements  of  this  chapter,  and 
such  deposits,  invested  or  uninvested,  shall  be  set  apart  for  the  exclusive 
protection  of  the  deposits  in  said  savings  or  participation  department,  and 
shall  not  be  liable  for,  or  be  used  to  pay,  any  other  obligation  or  liability 
of  such  bank  or  trust  company  until  after  the  payment  of  all  the  deposits 
in  said  savings  or  participation  department  . 

The  foregoing  provision  as  to  the  character  of  the  investment  of  sav- 
ings or  participation  deposits  shall  not  render  illegal  any  investments  of  such 
deposits  made  prior  to  May  26  1908.  nor  compel  the  change  of  such  invest- 
ments for  those  prescribed  by  this  chapter,  except  as  hereinafter  provided. 

If  any  bank  or  trust  company  shall  continue  to  hold  such  invest- 
ments of  lion  legal  character  made  prior  to  May  26  1908  which,  in  the 
opinion  of  the  Hank  ( 'ommissioner,  are  hazardous  and  unsafe  for  the  invest- 
men;  of  savings  deposits,  said  Commissioner  may,  by  giving  notice  in 
writing,  require  such  bank  or  trust  company  to  dispose  of  such  investments, 
to  substitute  other  investments  of  a  character  in  conformity  with  the  re- 
quirements of  this  chapter  within  one  year  from  the  date  of  receipt  of  such 
notice,  and  said  bank  or  trust  company  shall  make  such  disposal  or  substi- 
tut  ion  in  accordance  u  ith  such  requirement;  but  if  it  shall  appear  on  written 
request  of  a  ten  bank  or  trust  company  that  additional  time  is  reasonably 
necessary  In  which  to  make  such  disposal  or  substitution  in  order  to  avoid 
unnecessary  sacrifice,  said  <  lommissioner  may  grant  a  reasonable  extension 
of  time  for  the  compliance  herewith. 

If  any  Investment  of  the  savings  or  participation  department  of 
any  hank  or  trust  company,  which  has  been  set  apart  as  provided  in  (a) 
Of  this  clause,  shall  be  in  default  in  payment  of  either  principal  or  Interest  . 
such  Investment  shall  promptly  be  reduced  in  its  book  value  approximately 
to  tin-  market  value  of  the  same. 

uninvested   funds  of  the  savings  or  participation  department 

or  any  such  hank  or  trust  company  shall  be  kept   In  a  distinct  deposit  ac- 

inl  or  accounts  or  demand  certificates  of  deposit  ill  such  manner  that  the 

8  can  he  readily  Identified  as  clearly  belonging  to  the  segregated  assets 

[S  or  part  Icipat  ion  deposits. 

I     bank    or    trust    company   shall    keep    an     accurate   account 

wherein   shall   appi  iplete  list    Of  the  asset  s  set  apart-  for  the  exclu- 

Ings  or  participation  deposits  held  by  It,  showing  the 

iar  value,  hook  value,  and.  periodically .  as  oft  en  as  a  report,  is  made  tO  the 

loner    shall  enter  in  such  account,  (he  fair  market  value  of 

•r  i  he  Investments  of  said  assets. 

The    Bank    Commissioner   in    requiring   the   Substitution   of  invest- 
under  tin-  pro  ,  .,■)  of  this  clause  shall  not  require  changes  or 

rating   in   any   one  .year   more   than    two  per  centum   Of 

ivings  or   participation  deposits  of  any  such  trust  company  at  the 
time  of  the  passage  of  this  Act. 

"Of  Savings  Bank   Investments  Made  Before  the  Passage  of  This 

*>■'-  fhe  provisions  of  i  his  chapter  shall  not    render 

Investments  held  by  any  savings  bank  prior  to  May  26  L908 
nor  require  the  change  ol  any  such  Investment  for  those  herein  proscribed 
for  the  Investment  ol  savings  deposits;  Provided,  however,  if  any  savings 
bank  shall  hold  any  such  Investment  or  investments  which  are  in  default  in 
the  payment  of  Interest  or  dividends  I  hereon,  or  which,  at  any  time  in  the 
opinion  ,,|  i  he  Bank  Commissioner,  are  hazardous  or  unsafe  for  the  invest 

i  he  Hank  Commissioner  may  by  notice  in  writing 
require  such  savings  hank  to  dispose  of  such  Invi  ,  |     uch  savings 

bank  wit  Inn  one  year  from  t  he  receipt  of  such  not  ice.  unless  such  time  shall 
tended   by   tin-  Commissioner,  shall  dispose  .,r  the  same-  Provided 
further,  said  I  ommissioner  .hall  not  require  the  disposal  of  Investments 
aggregating  in   value  in  any  one  year  more  than   two  per  centum  of  the 
amount  of  the  deposits  of  such  savings  bank. 

"Defaulted  Bonds. — Chuut  XVIII .  If  any  bonds  hold  by  any  savings 
hank  shall  he  in  default  either  in  principal  or  Interest,  such  investment  shall 
promptly  be  reduced  in  its  book  value  approximately  to  the  market  value 
of  the  same." 

Clause  XIX  relates  to  "loans  to  officers  of  savings  banks." 


',': 


Clause  XX  provides  that  bonds  bought  below  par  shall  be  entered  on  the 
books  and  returns  of  the  corporation  holding  the  same  at  the  actual  cost 
price  thereof,  and  the  discounts  in  the  price  thereof  may,  by  an  equal 
annual  amortization,  be  extinguished  so  as  to  gradually  bring  the  book  value 
thereof  to  par  at  maturity. 

Under  Clause  XXI  it  shall  not  be  lawful  for  any  savings  bank  to  borrow 
money  for  the  purpose  of  investing  or  loaning  the  same,  but  this  shall  not 
be  so  construed  as  to  prevent  any  savings  bank  from  borrowing  for  the 
purpose  of  meeting  a  run  or  unusual  withdrawals  by  its  depositors,  and  in 
no  case  shall  such  borrowing  exceed  10%  of  the  deposits  of  any  such  sav- 
ings bank. 


CITIES,  COUNTIES  AND  TOWNS  IN 

STATE  OF  RHODE  ISLAND. 


Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 


BRISTOL. 

This  town  is  in  Bristol  Co.  Incorp. 
in  1746.    Pop'n  1910,  8,565. 

Sewer  Bonds. 
3  Hs  g    M-S  $55,000c  ..Sept  1  1930 
4s  M-S     40,000c    1932 

Refunding  Bonds. 
3Hs        M-SSlOO.OOOc.  ..Sept  1  1930 
BOND.  DEBT  Feb  1  '13.-  $195,000 

Floating  debt  and  notes 32,050 

Sinking  fund 35,444 

Assess,  val.  '13  (abt.  act.) .7,244.400 
Town  tax  (per  $1,000)    1913-.S15-10 

INTEREST  on  notes  is  paid  in 
Bristol,  R.  I.;  on  bonds  in  Providence 
at  the  Industrial  Trust  Co. 


BTJRRILLVILLE. 

This  town  Is  situated  In  Providence 
Co.    Inc.   1806.    Pop'n   1910.  7,878. 

Funding  Bonds. 
3^g'99  M-S  S60.000c_.Sept  1  1939 

Highway    Improvement   Bonds. 
4s  g '97  J-J     $15,000c&r  Jan  l'18-'22 
(Part  due  every  five  years) 

Refunding  Bonds. 
3Hg'02M-S  S40,000c-..Aug  1  1942 
BOND.  DEBT  Jan  20  '13--S120.000 

Notedebt 32,100 

Sinking  fund  &  other  assets.  58,175 
Assess,  val.  (80%  act.)  '12.4,394,750 
Tax  rate  (perSl.000)  1910 S13.00 

INT.  at  Industrial  Tr.  Co..  Prov. 


CENTRAL  FALLS. 

This  city,  Incorp.  In  1895,  assumed 
the  debt  of  the  old  fire  district  (which 
Is  now  a  part  of  the  city) ,  and  a  part 
of  the  debt  of  the  town  of  Lincoln. 

Fire  District  Bonds. 
4  >_s  g    M-N  S24,000cMay  15  '14-19 

City  Bonds. 
4s  g        J-D    $130,000c.Dec  1  '14-'26 

Bridge  Bonds. 
4s  '05     F-AS100, 000c.  .Aug  1921-30 

Town  of  Lincoln  Bonds. 
(Proportion  assumed  by  Central  Falls.) 
4s  J-J       $3,000.  _J  &  J  '14-'16 

Refunding  Bonds. 
4s  g  '08  F-A$200,000c-Aug  1   '28-' 47 
BOND.  DWBT  Oct  10  '13    $467,390 

Floating  debt 210.000 

Assess,  val.  '13  (4-5  act.)  _1 1,36 1,965 

Tax  rate  (per  $1,000)  1913 $15.00 

Population  In  1910 22,754 

INT.  at  Industrial  Tr.  Co..  Prov. 


CRANSTON. 

This  city  is  in  Providence  Co.  Inc. 
1754.     Population  1910,  21,107. 

Gold  Bonds. 
4s  g  '92  J-J  $150.000c&r-July  1  1922 
4s  g  '95  F-A  100,000c&rAug  15  1925 
4s  g  '94  F-A  135,000c&r.Aug  1  1929 
4s  g  '97  J-J  150,000c &r_ July  1  1937 
4s  g  '05  J-J  50,000c&r_Jan  1  1945 
3  Hs'99  M-N  50,000c&r-Nov  1  1939 
4s  g  '07  M-N  100,000c&r-May  1  1947 
BOND.  DEBT  Apr  19  1913-$735,000 

Floating  debt 315,020 

Sink,  fund  &  other  assets. ..  302,589 
NET  DEBT  Apr  19  1913---  747,431 
Assess,  val.  '12  (abt.  act.)  21,837,030 
Tax  rate  (per  $1,000)  1912 $13.00 

I  NT .  payable  at  City  Treas . '  office . 


4s  g '93  J-J 
4s  g '93  J-J 
4s  '97     J-D 

4s  g  '08  J-J 


EAST  PROVIDENCE. 

This  town  Is  In  Providence  County. 
Incorp. March  1  1862.     School  bonds 
below   are  excluded   In   ascertaining 
borrowing  capacity. 
4s  '11     J-J     $75,000c..-July  1  1951 

Town  Bonds. 

4s  '88     M-S  $25,000c 1914-1918 

25, 000c...  July  1  1923 
12O,0O0c.July  1  '33&'43 
J  50,000c_June  15  1922 
I  50.000r.June  15  1947 
200,000c-. -Jan    1  1958 

School  Bonds' 
4s  '08     J-J     $76,000c . ..July  1  1948 
4Hs'llJ-J      80,000c  ...July  1  1951 

4  Ws'  13  J-J       18,000 Inly  1   1953 

BOND.  DEBT  Oc.i,  9  1913     35515,000 
School  bonds  (additional)..   174,000" 

Floating  debt 90,000 

Sinking  fund 51,549 

Total  valuation  1913 13.570,869 

Town  tax  (per  $1,000)  1913-.. $15.00 
Population  In  1910 15.808 

INT.  payable  at  the  Rhode  Island 
Hospital  Trust  Co.,  Providence,  and 
City  Trust  Co.,  Boston. 


EAST  PROVIDENCE  FIRE  DIST. 

The  water-works  system  of  this  dis- 
trict has  been  purchased  by  the  East 
Providence  Water  Co..  subject  to  the 
outstanding  debt  of  the  district. 
4Msg  J-J  $35.000c. . .July  1  1917 
4HsgJ-J         50,0000. ..July  I  1922 

4V.sc    J-J     100,000 July  1  1932 

BOND.  DEBT  Nov  1913.. $185,000 
Tax  rate  (per$l,000)  1913 $1.50 

INT.  at  Industrial  Tr.  Co,  Prov. 


JOHNSTON. 

This  town  Is  In  Providence  County 
and  was  Incorporated  Mch.  6  1759. 
On  June  1  1898  a  portion  of  this  town, 
representing  about  five-sevenths  o' 
the  assessed  valuation,  was  annexed 
to  the  City  of  Providence.  The  com- 
mission appointed  to  apportion  the 
debt  to  be  assumed  by  the  city  of 
Providence  reported  that  the  cltv's 
share  of  the  net  debt  Is  $255,720.64. 
leaving  $101,677.48  as  the  town 
debt  remaining.  Bonds  Numbers 
151  to  191  (all  Inclusive)  remain  as  an 
obligation  of  the  town  of  Johnston. 
The  bonds  given  below  are  those  re- 
maining as  an  obligation  of  the  town 
after  division.  Chap.  882,  Laws  of 
1912,  increases  the  limit  of  debt 
which  may  be  incurred  by  this  town 
(not  counting  temporary  loans)  to 
5%  of  the  taxable  property. 

Refunding  Bonds. 

4s  '08     J-J  J  $30. 000c 1918  &  '23 

1   40.000c. .1928  &  1933 

Qen.  Imp.  &  Road  Bonds — Qold 
4s  g  F-A  $41.000c&r-Feb  1  1917 
BOND.  DEBT  Oct.  25  '13  $111,000 

Notes    outstanding 63,500 

Sinking  fund 14.693 

Assess,  val.  '13  (M  act.).. .3,357,450 
Town  Tax  (per  $1,000)  1913--S13.00 
Population  In  1910 5,935 

INTEREST  payable  by  Rhode  Isl- 
and Hospital  Tr.  Co.,  Providence, 
and  Nat.  Shawmut  Bank,  Boston. 


LINCOLN. 

This  town  is  in  Providence  Co. 
Inc.  1871.  Population  1910,  9,825. 
4s  g        A-O$125,000c._.Oct  15  1928 

Proportion  old  town  debt $1,610 

BOND.  DEBT  Oct  1  1913-     126.610 

Floating  debt 140,000 

Sinking  fund  and  cash 67,763 

Assess,  vai.  '13  (80%  act.).5,697,7S0 
Tax  rate  (per  $1,000)  1913 $16.00 

INT.  at  Industrial  Tr.  Co.,  Prov. 


NARRAGANSETT. 

This  place,  located  In  Washington 
Co..  was  Incorp.  as  a  town  June  1901. 

Highway  Bonds. 
4Ms'13  M-NS40.000-.Nov  1  '16-'23 

Sewage-Disposal  Bonds. 
5s  A-O  $10. 000c 1914-1915 

General  Bonds. 
4s  g  '99  J-J     S60.000c--Aug  15  1929 

Improvement  Bonds. 
4s  g  '88  M-N  $100, 000c. Aug  15  1919 
TOTAL  DEBT  Sept  1913-  S230.605 
Assess,  val.  (2-3  act.)  '13-.4.463.630 
Total  tax  (per  $1,000)  1913.-. $15.00 
Population  In  1910 1,250 

INT.  on  sewer  bonds  at  N.  W. 
Harris  &  Co.,  Inc..  Boston;  on  im- 
provement bonds  at  J.  P.  Morgan  & 
Co.,  N.  Y.;  on  general  bonds  at  Nat. 
Shawmut  Bank.  Bonston. 


NEWPORT. 

Newport  Is  In  Newport  County. 
Settled  In  1639:  Incorporated  1784; 
re-chartered  In  1853. 

Police=Station  Bonds. 


4Hs'13M-N  $70,000. 


1914-1927 


1928 
1954 


EAST  PROVIDENCE— WATCHE 
MOKET  FIRE  DIST. 
Sewer  Bonds. 

4Ms'09  J-J  $40,000o...July  1  1919 
BOND.  DEBT  Oct  24  '13.  $10,000 
Assess,  val.  '13  (abt.  act.)  .4.435.319 

Tax  rate  (per  $1,000)  1912 $1.50 

Population  in  1913  (est.) 9,000 

INT.    at   N.    W.    Harris   &    Co., 
Inc.,  Boston. 


..1914-1923 
.Oct    1    1914 
.Dec  2  '14-'16 


City  Hall  and  Impt.  Bonds. 

4s  g  M-N  $153,000c..May  15  1948 
4s  g        J-J       18,000c. July  25  1930 

Industrial  School  and  Consol. 
4s  M-N  $146,000c--May  15  1923 

3^sg      M-N     15.000c- .Nov  15   1930 

Public   Improvements. 
4s  g      M-N  $100.000c---May  1  1915 

School  House. 
4s  g        J-J    $40. 000c. -.Jan    1 
3  Ms'04  J-D    150.000c. --June  1 
4s  '08     J-J       25,000c. July  1  '14-'38 

Easton  Beach  Impt.  Bonds. 
4s  g  '12  M-N  $27.<MK)c_May  1   '14-'22 
4s  '13     ...      25.000c  . 

Beach  Notes. 
4s  '12     A-O  SlO.OOOc. 

Refunding  Notes. 
5s  '07     J-D    $30.000.. 

Park  Bonds. 
4s  g         F-A  540.000c. -Feb   15  1927 

Athletic  Field  Bonds. 
4s  '13     M-S  $30.000. Mar  15  '14-'23 

Sewer  Bonds. 
4s  M-N  535,000c... Nov   1  1916 

4s  F-A     98, 000c. ..Feb   1  1918 

Sewer  and  Street  Improvement. 
4s  A-O  $70,000c..Apr   15  1921 

4s  g  F-A  50,000c... Aug  1  1929 
3Hsg  J-J  50,000c. July  25  1915 
3Hsg  J-J  50,000c. July  25  1930 
BOND.  DEBT  Oct  1913.$1,122.000 

Note  debt 50,000 

Sinking  fund 443,684 

Total  assessed  val.  1913.-63,333.800 
(Assessment  about  90%  actual  val.) 

Tax  rate  (per  $1,000)  1913 $12.80 

Population  In  1910 27,149 

INTEREST  Is  payable  at  Newport 
except  on  Industrial  School  Loan, 
which  Is  payable  at  Bay  State  Trust 
Co.,  Boston. 

CITY  PROPERTY.— The  City 
owns  real  estate  valued  by  tax  asses- 
sors at  $1,050,789.43,  consisting  of 
land  valued  at  $324,197.33  and  Im- 
provements valued  at  $726,592  10. 


Nov.,  1913.] 


CONNECTICUT-DEBT  OF  STATE. 


;n 


NOETH  KINGSTOWN. 

This  town  Is  In  Washington  County 
Inc.  Oct.  28  1674.    Pop'n  '10.  4,048. 

Funding:  Bonds. 
4s '05   M-S  $125.0000-.. Deo    1  1940 
BOND.  DEBT  Apr  30  '13-  $125,000 

Floating  debt 30,000 

Sinking  fund.  . 18.207 

Assess,  val.  (4-5  act.)  '12. .4.996,905 
Tax  rate  (per  $1,000)  1913 $9.00 

INT.  at  Industrial  Tr.  Co.,  Prov. 

NOETH  PROVIDENCE. 

This  town  Is  in  Providence  Co. 
Incorporated  1765.  By  a  special 
Act  of  the  Legislature  this  town  Is 
given  authority  to  borrow  up  to  7% 
of  Its  assessed  valuation. 

Funding  Bonds. 
4sg'05A-O  $65. 000c. .Oct    1  1935 

4Hsg    J-J       50.000 July  1  1942 

BOND.  DEBT  Apr  1  '13..  $115,000 

Floating  debt 65.000 

Sinking  fund,  &c 168,753 

Assess,  val.  (%  act.)  '13.. 5, 243, 280 
Total  tax  (per  $1,000)  1912... $12.00 
Population   In    1910 5,407 

INT.  at  Industrial  Tr.  Co.,  Prov. 


PAWTUCKET. 

This  city  Is  In  Providence  County. 
Incorporated  March  27  1885. 

General  Funding  Bonds. 
4s  '08     J-J  $238,000c&r  July  1  1948 

General  Debt  Bonds. 
4s  g  '85  J-J  $42,000c.-.July  1  1915 
f  30, 000c. .July  1  1914 
4s  '89  J-J  \  49, 000c... July  1  1919 
1 100.000c  July  1  '24&'29 
4s  g  '93  A-O  552,000c. ..Apr  1  1923 
4s  g  '96  J-J  237, OOOc&r. July  1  1936 
4s  g  '97  M-N  130,000c&r  May  1  1937 
3Msg  '02J-D  131, 000r._  .June  1  1922 
4s  g  '04  M-N  490.000c... May  1  1944 
4s  g  '94  ...    258 ,000c... July  1  1934 

Sewer  Bonds. 
4sg '93  A-O$350,000c...Apr  11923 
3Hsg'00A-O  26,000r._.Apr  1  1930 
4s  g  '94  J-J  167,000c&r  July  1  1934 
4s  g  '97  M-N  225,000c  &r  .May  1  1937 
4s  g  '04  M-N  35,000c ..May  1  1944 
4s  g  '08  J-J  80,000c... July  1  1948 
4  Ms  g '10  J-J  90,000c... July  1  1950 
4j|s  g'12._      40,000c&r  Dec  1  1952 

Bridge  Bonds. 
4s  g  '04  M-N  $25,000c..May  1  1934 

School  Bonds. 
3^_s'02gJ-D  $32,000r.-.June  1  1922 
3  Hsg'99A-0  50,000c&r  Apr  1  1939 
4s  g '04  M-S  120,000c.  .Men  1  1929 
4s  '08  J-J  94,000c&r.July  1  1938 
4^g'12  ...      40,000c&r.Dec  1  1942 

Street  Improvement  Bonds. 
3Hsg'99A-0  $100,000r..Apr    1  1939 

Highway  Bonds. 
4s  g  '05  M-N  $210,0000. -Nov 
4Hs'10J-J     125.000c  ..July 
4Hg'12  ...      40,000c&r.Dec 

Fire=Station  Bonds. 
4s  g  '05  M-N  $21, 000c ..Nov  1  1930 
4>_g'12  ...      35,000c&r.Dec  1  1937 

Public  Park  Bonds. 
4Hsg'10J-J  $40,000c..July 
4Mg'12..-      2O,0OOc&r.Dec 

Refunding  Bonds. 
4Ks  g'10  J-J  $200.000cJuly  1  1950 

Water  Bonds. 
4s  '89  J-J  $400,000c..July 
3Hsg'00A-O  37,000r--.Apr 
4s  g '94  J-J  70,000c  . -July  1  1934 
4s  g  '97  M-N  lOO.OOOc&r.May  1  1937 
4s  g  '04  M-N  100.000c_.May  1  1929 
fl40.000c&r-J'ly  '18  &  '23 
140,000c&r  J'ly  1  '28&  '33 
.  85,000c&r...July  1  1938 
4V.sg'10J-Jf75.000cJuly  1 '15,'20'25 
l50.000c.July  1  '30  &'35 
4Kg'12J-D  175,000cDec  1  '17-'37 
($35,000  due  every  5  years.) 

Recapit'n  of  Debt  Jan.  1  1913. 

General  debt $3,637,357 

Sewer  debt 1,033.000 

Water  debt 1,512,735 


1935 
1950 
1952 


1950 
1952 


1919 
1930 


4s  g '08  J- J 


Total  bonded  debt $5,864,000 

Floating  debt 449,092 


Total  debt $6,313 ,092 

Less  Sinking  Funds- 
General  $670,238 

Sewer 224,483 

Water 565,414  1,460,135 


NET  DEBT  Jan  1  1913_$4,852,957 
Assessed  valuation,  real.. 42, 984, 780 

Assessed  val.,  personal 8,350,720 

Personal  prop .  (intangible)   2,405,570 
Total  valuation  1913 53,741,070 

(Assessment    fair    cash    value.) 
Tax  rate  (per  $1,000)  1912. .-$16.50 

Population  in  1905 , 43.381 

Population  In  1910 51.622 

INTEREST  Is  payable  at  the  First 
National  Bank  of  Boston. 


the 


PEOVIDENCE.     W.  L.  Clarke,  Tr. 

The  city  Is  situated  In  Providence 
County,  which  has  no  debt.  On 
June  1  1898  a  portion  of  the  town  of 
Johnston,  representing  about  five- 
sevenths  of  the  assessed  valuation, 
was  annexed  to  the  city  of  Provi- 
dence, and  the  latter  was  to  assume 
$255,720.64  of  the  net  debt  of  the 
old  town  of  Johnston.  City  was 
Incorporated  1832.  None  of 
olty's  bonds  Is  tax-exempt. 

School  Loan. 
4s  g  '95  M-N  $300,000r..May  1 
4s  g  '97  A-O  500.000c&r.Apr  1 
3  Hsg'99M-N  350,000r.--May  1  1929 
3Msg'04M-N  300,000r--.Nov  1  1934 
3Hsg'06J-D  300.000r. .. June  1  1936 
3  Hsg     M-N  600,000rMay  1  '37  &  '39 

Fire  and  Police  Loan. 
3>isg'02M-N  $258,000r..Nov  1  1932 

Bridge  Loan. 
3Hsg'04M-N  $200.000r..Nov  1  1934 

Scwcr  I  o a  n 
4s  g  '91  J-J$l,125.000c&rJuly  1  1921 
4s  g  '92  M-S  500.000c&r.Mch  1  1922 
4s  g  '93  A-O  500.000o&r.Apr  1  1923 
4s  g  '95  M-N  800.000c&r.May  1  1925 
4s  g  '96  J-D  500,000c&r.June  1  1926 
4s  g  '97  A-O  300,000c&r.Apr   1  1927 


3Hsg'98A-0  200.000o&r.Apr  11928 
3s  g  '99  M-N  250,000o&r.May  1  1929 
3s  g  '00  M-N  300,000c-  .May  1  1030 
3sg'01  M-N  300,000r...May  1  1931 
3Hsg'03M-N  500.000r_._Nov  2  1933 
3Msg'04M-N  200,000r...Nov  1  1934 
4s  '06  g  M-N  350,000c... Nov  1  1936 
;j '..st.MOM-N  lOO.OOOr-.-May  1  1910 
3Hsg'llM-N  500,000r...Nov  1  1941 

Town'of  Johnston  Bonds. 
4s  '92      F-A     59,()00o... Feb    11917 

Hospital  Bonds. 
3Msg'10M-N  $375.000r..May  1  1940 

Park  Loan. 
4s  g  '92  M-S  $500,000o&r.Mch  1  1922 
3Msg'97M-N  674,000r-._May  1  1947 
4s  g  '08  M-N  260.000r__.May  1  1938 

Public  Improvement. 
3Ksg'97M-N  $640.000r_-May  1  1937 
3s  g  '99  M-N    84.000c._May  1  1929 
4s  g  '08  M-N  295.000r_-.May  1  1938 

Weybosset  Bridge  Loan. 
3Hs'99M-N  $270.000o&r.May  1  1929 

Water  Loan. 
3V_sg'86M-S$101.000c&r.Sept  1  1916 
4s  g  '93  A-O  752,000c&r.Apr    1  1923 
4s  g '97  A-O  215,000o&r.Apr   1  1927 

Refunding  Water  Loan. 
3s  g  'OOM-N$2,40O,000c&rMay  1  1930 

Highway  Loan. 
4s  g  '94  M-N  $l,200,000r.May  1  1924 
4s  g  '97  A-O  500.000r_._Apr    1  1927 
3s  g  '00  M-N  300,000c&r.May  1  1930 
4s  g  '06  M-N  300,000c&r.Nov  1  1936 

JOHNSTON  BONDS  (Annexed) . 

School  District  No.  15. 
4s  '94     A-O  $30.000c_. Oct    1  1924 

School  District  No.  1. 
4s  '97     M-N  $17,000c..Nov  1  1927 

INTEREST  on  the  bonds  Is  pay- 
able as  follows: 

Park  loans  due  1922;  highway  due 
1930  and  1936;  publlo  Improvement 
1929;  school  1927;  sewer  1921  to 
1923.  1925  to  1930,  and  1936;  water 
1916  and  1923.  1927  and  1930.  and 
bridge  loan  at  National  City  Bank, 
N.  Y.,  and  at  the  City  Treasury  In 
Providence;  on  Johnston  school 
bonds  at  Industrial  Trust  Co.  In 
Providence;  on  Johnston  town  bonds 
at  Union  Trust  Co.  In  Providence: 
on  all  other  loans  at  City  Treasury. 

TOT.  DEBT,  SINKING  FUNDS. 
ETC.— 

Oct.  1  1913. 
Bonded  debt  (lncl.  water 

debt) $18,505,000 

Floating  debt 2,127.000 

Total    debt $20,632,000 

Sinking  funds,   &c 8.570.761 

Net  debt $12,061,239 

Water  debt  (lncl.  above) .  $3,468,000 
The  notes  outstanding  on  Oct.  1 
1913  representing  the  floating  debt 
were  Issued  for  and  are  chargeable 
to  the  following  accounts: 
Receiving  tomb,  North  Bur- 
ial Ground $6,000 

School  houses  and  lots 322,000 

Harbor  improvement 420,000 

Public  playground 147,000 

Highways ,  special 908 ,000 

Sewer  construction 255 ,000 

Public  comfort  station 24,000 

Olney  ville  grade  crossing 25 ,000 

Elec.  wires  (placing  underg'd)   15,000 

Public  bath  houses 4,000 

Dexter  Asylum,  loan  account     1,000 

Total $2.127 .000 

SINKING  FUNDS.— All  sinking 
funds  must  be  invested  in  bonds  or 
notes  of  the  city  of  Providence  or  In 
the  following  classes  of  bonds,  viz.: 
United  States,  any  of  the  New  Eng- 
land States,  any  city  in  the  State  of 
Rhode  Island;  Boston,  Worcester, 
Cambridge,  Springfield  and  Fall 
River,  Mass.;  New  York,  Albany, 
Rochester,  Buffalo,  New  Haven, 
Hartford,  Chicago,  Detroit,  Minne- 
apolis, St.  Paul  and  Balltmore. 

The  bonds  of  each  of  said  cities 
shall  be  lawful  investment  of  said 
sinking  fund  only  so  long  as  its  in- 
debtedness, less  its  water  debt  and 
sinking  fund,  shall  not  exceed  7% 
of  its  assessed  valuation. 

WATER  WORKS. — The  water 
works  construction  account  to  Oct.  1 
1913  amounted  to  $7,071,283.41.  In 
year  1912-13  Income  from  water 
rents,  &c,  was  $^55,310.03;  cost  of 
maintenance  and  interest  on  water 
loans,  $450,782.05;  transfer  to  de- 
preciation and  extension  fund,  $137,- 
563.36;  surplus,  $266,964.62.  The 
total  value  of  city  property  In  1912 
was  as  follows:  Real  estate  (Including 
water  works  valuedat  $4,846,137.56), 
$16,968,724.56;  personal  property, 
$818,383.25.  Trust  funds  were 
valued  at  $596,682.95. 

ASSESSED  VALUATION— 

1913.  1912." 

Real  est_$208,255,100  $199,193,440 
Personal.  126,514,640  113,870,420 
Total  --_  334,769,740  313,063,860 
Taxp.M.  $16.50  $16.50 

Amount 

of  tax-     $4,660,064       $4,394,497 

POPULATION.— In    1910,    224,- 


1925 
1927 


TIVEETON. 

This  town  is  In  Newport  County. 

Refunding  Bonds. 
4s  '12     M-S  $57 ,000c Sopt  1  '14-42 
MONI).  DEI  IT  May  1913.     $70,000 

Floating  debt 30.000 

Assessed  valuation   191 2... 4,851. 520 

Tax  rate  (per  $1,000)  '12 $10.00 

Population  in  1910 4,032 

INT.  at  Massasoit-Pocasset  Nat. 
Bl_.,   Fall   River,  or  Town  Troas. 


326;  1905,  198,635;  1900.  175,597. 


SOUTH  KINGSTOWN. 

This  town  Is  In  Washington  County 
Inc.  Feb.  26  1722.     Pop.  1910,  5,176. 

Improvement  Bonds. 
4s  J-D    $44,000r_Dec  15  '14-'21 

($5,000  In  even  &  $6,000  In  odd  yrs.) 

Funding  Bonds. 
4s '12     J-D $100, 000c  June  15  14-  33 
BOND.  DEBT  Mar  1913- -  $150,000 

Note  debt 14,000 

Total  valuation  1913 5,704.943 

(Assessment  fair  cash  value.) 
Total  tax  (per  $1,000)  1913.. .$10.00 

INT.  at  R.  I.  Hosp.  Tr.  Co.  or  at 
Town  Treasurer's  office. 


WAEWICK. 

This    town    Is    In    Kent    County. 
Patent   granted   and   signed   by   the 
Earl  of  Warwick  March  14  1643. 
3Hsg    J-J     $400,000o.  -  .Jan  1  1932 
BOND.  DEBT  May  26  '13    $400,000 

Floating  debt. 450,000 

Sinking  fund 95,72 1 

Total  assessed  val.  1913. $28.096. 002 

(Assessment  about  full  value.) 
Total  tax  (per  $1,000)   1913.. $10. 00 
Population  In  1910 26,629 

INTEREST  payable  In  Providence 
at  Rhode  Island  Hospital  Trust  Co. 

WESTERLY. 

This  town  Is  In  Washington  County. 
Inc.  1669.     Population  1910.  8.696. 

Funding  Bonds. 
4s  e  '09  J-D  $100.000c. June  1  1939 

Refunding  Bonds. 
4s  g        J-J     $30.000c__Jan    2  1929 

Water  Loan. 
4s  M-S$100,000r...Sept  1  1927 

3S4sg  F-A  73.000c. -Feb  11929 
3Hsg'05M-S  $65.000c-.Mch  1  1930 
BOND.  DEBT  Nov  1913-     $368,000 

Floating  debt 293,301 

Water  debt  (Included) ...      267,200 

Water  sinking  fund 22,101 

Assess,  val.  '12  {H  act.)..  9,221,900 
Tax  (per  $1,000)  1913 $15.00 

INTEREST  on  the  funding  4s  pay- 
able at  Old  Colony  Trust  Co.,  Boston; 
on  other  coupon  bonds  at  the  U.  S. 
Mortgage  &  Trust  Co.,  N.  Y.  City. 


WOONSOCKET. 

Woonsockct  Is  In  Providence 
County.  Incorporated  as  a  town 
In  1807;  a  city  June  13  1888. 

Funding  Bonds. 

4s  g '94  A-O$310,000r__.Apr    1  1924 
4s  g  '97  M-N  276.000r_._May   1   1927 

4Msg'07J-D  200.000c June  1  1927 

4s '08     s-a     500.000o&r 19:;:. 

4s  "11     J-D   250,0000. .. June  1  1911 
4Hs'll  J-D   250,000c ..June  1  1941 

Sewer  Bonds. 

4s  g  '93  F-A  $35,000r— .Aug  15  1921 
47,000r..Feb  15  1921 
35.000r. 

43,OOOr 
72,000r 
81.000c 


Feb  15  1925 
.Aug  15  1925 
.Feb  15  1925 
..Junel  1924 


4s  g  '93  F-A 
4s  g  '97  F-A 
4s  g  '97  F-A 
3J^sg'01F-A 
4s  g  '04  J-D 

Water  Bonds. 

4s  g  '91  M-N  $83.000r__.Nov  1  1916 
4s  g  '95  M-N  100.000r_-.May  1  1915 
3Hsg'01M-N  200.000r-.-May  1  1931 
4s  g  '03  M-N  100,000c. .May  1  1923 
4s  g'04  J-D  150.0000. ..June  1  1929 
4s  g '05  M-N    50,000c. ..Nov  1  1035 

Refunding  Water  Bonds. 

4s  g'99  A-O$150,000r...Apr    11919 

City  Hall  Bonds. 

4s  g  '03  M-N  $100.000c. May  1  1923 

School  Bonds. 

4s  g  '03  M-N  $100, 000c  .May  1  1923 

Refunding      Bonds. 
4Msg'07J-D   5200,000c .Junel  1927 
BOND.  DEBT  Oct  1  '13-$3,332,000 

Floating  debt 500.000 

Sinking  fund. 919,025 

NET  DEBT  Oct  1  1913. -  1,813,022 
Water  debt  (Included)...  833.000 
Water  sinking  fund  (Inc.)  233,048 
Total  assessed  val.  1913.-28.142,800 
(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1913- --$17.00 
Val.  of  city  prop.  Junel  '12  2,238.305 

Population  in  1910-.- 38.125 

INTEREST   on   coupon   bonds   Is 
payable  at  First  Nat.  Bank,  Boston. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  places  which  have  reported  an 
Indebtedness  of  over  $25,000  and  are  not  represented  among  the  foregoing 
We  add  the  population  from  the  U.S.  census  of  1910. 

Bonded  Floating     Assessed   Tax  per  Popula- 

debt.         debt.      Valuation.  $1,000  Hon. 

Barrlngton  (T.),  Bristol  Co.-,      None  $5S,OO0rf$5.053.358<-$15.00       2,452 

Coventry  (T.),  Kent  Co None     98.265  d5,026.885  e.10.00       5.848 

Cumberiand(T.),ProvldenceCo.l84.000     31,832  x9, 934,954     10.00     10,107 

East  Greenwich  (T.),  Kent  Co.     None 

Jamestown  (T.).  Newport  Co.  105,000 

New  Shoreham(T.),NewportCol47.500 

North  SmlthfiekKTJProv'ceCo'SS.OOO 

Scltuate  (T.),  Providence  Co_-      None 

Warren  (T.).  Bristol  Co.. ____  40,000 


45,480  x2. 845,606  zlO  00 

48,325  £.3,222,671  zlO.OO 

52,500  1944,200     15.00 

z2.1fil,325  alO.OO 

92,598  d2, 607, 315  dlO.OO 

None  c.6,828,335  c.12.00 


3,420 
1,175 
1.314 
5.407 
3.493 
6.585 


a  Figures  are  for  1911.     x  Figures  are  for  1912.     d  Figures  are  for  1913. 


State  of  Connecticut. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 5,004 

State    Capital Hartford 

Governor  (term  exp.)  Jan.  1915) Simeon  E.  Baldwin 

Secretary  of  State  (term  exp.  Jan.  1915) Albert  Phillips 

Treasurer  (term  exp.  Jan.  1915) Edward  S.  Roberts 

State  Comptroller  (term  exp.  Jan.  1915) Daniel  P.  Dunn 

Attorney-General  (term  exp.  Jan.    1915) John  H    Light 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  fol- 
lowing the  first  Monday  in  January.  A  constitutional  amendment  adopted 
in  Oct.  1911  limits  the  length  of  each  session  to  the  first  Wednesday  after  the 
first  Monday  in  June.     V.  95,  p.  1435. 

HISTORY  OF  DEBT. — For  early  history  of  the  Connecticut  State  debt 
see  "State  and  City  Supplement"  of  April  1895,  page  36.  An  Act  of  the 
Legislature  approved  April  14  1909,  provides  for  the  Issuance  of  $7,000,000 
3  H%  bonds  "to  meet  the  needs  of  the  State."  In  1911,  however,  another 
Act  was  passed  limiting  the  Issuance  of  bonds  uader  the  Act  of  1909  to 
$3,100,000  and  authorizing  a  further  Issue  of  $6,000,000  4%  bonds  for  the 
same  purpose.  This  Act  was  amended  in  191.3  and  the  amount  authorized 
increased  from  $6,000,000  to  $10,000,000.  Of  the  bonds  authorized  in 
1909,  $3,064,000  were  issued,  and  under  the  Act  of  1911  $8,000,000  have 
been  put  out.  The  3  XA  %  bonds,  it  is  provided,  "shall  be  exempt  from  taxa- 
tion by  or  under  State  or  municipal  authority."  The  4s  are  also  exempted 
from  taxation,  but  the  Act  provides  that  "this  exemption  shall  not  be  con- 
strued to  apply  to  corporations  taxed  under  the  provisions  of  Sec.  2331 ,  Gen. 
Stat.,  and  amendments  thereof."     Connecticut's  debt  now  is  as  follows' 

—Interest Principal 

Name  and  Purpose.  Rate.  Payable.   When  Due.  Outstand'a. 

State  bonds    1909     3  H     A-O     'April  1  1934  $3,064,000 

do         do      1911     4         J-J  July    1  1936  8,000.000 

War  loan 1865       Ceased  Oct.    11885  100 

•  Subject  to  call  after  April  1  1924. 

PAR  VALUE  OF  BONDS.— Coupon  bonds  are  all  for  $1,000;  registered 
bonds  for  $1,000,  $10,000  or  $50,000. 

INTEREST  on  all  bonds  is  payable  in  Hartford,  Conn.,  but  checks  are 
mailed  on  request. 

TOTAL  DEBT,  &c—  Oct.  1  '13.       Oct.  1  '12.       Oct.  1  '11.       Oct.  1  '10. 

Total  bonded  debt $7,064,100     $7,064,100     $3,064,100     $2,894,109 

Civil  list  funds 98,434       2,190,769  376,576       1,164.847 


Net  bonded  debt $6,965,666     $4,873,331     $2,687,524     $1,729,253 

Temporary  loans  outstanding  Oct.  1  1913,  $1,740,000. 

ASSESSED  VALUATION. — Assessed  value  believed  to  be  fair  value. 


Years.        Tax  valuation,  j 

1912 $1,102,990,545 

1911 1,041,334,019 


1910 

1909 

1908.... 

1907 

1906 

1905. . 


997,500,664 
965,629.807 
922,071,592 
833,537,086 
791,769,979 
712,519,166 


Years. 

1904 

1903 

1902 

1901 

1900 

1899 

1898 


Tax  valuation.   Years 


$690,896,142 
677,396,711 
665,094,301 
649,571,791 
694,200,162 
570,163,749 
552,887,762 


1897 

1896 

1895 

1894 

1893 

1892 

1888 


Tax  valuation . 

$534,465,257 
529,621,165 
452,863,714 
441,001,581 
416,323,252 
381.261,607 
354,557,515 


These  valuations  do  not  include  steam  or  electric  railroads,  banks,  in- 
surance or  investment  companies  and  only  a  small  portion  of  cash,  bonds 
or  notes. 

Under  Chapter  106,  as  amended  by  Chapter  165,  Laws  of  1901,  the  State 
collects  the  tax  on  every  bank,  national  banking  association,  trust.  Insur- 
ance, Investment  and  bridge  company  whose  stock  Is  not  exempt  from 
taxation,  and  remits  the  amount  so  collected  to  the  various  city  and  town 
treasurers.  As  the  value  of  such  stocks  was  previously  Included  In  the  grand 
list  of  each  town,  the  reduotlon  In  values  In  1901  followed  from  that  cause. 

POPULATION  OF  STATE. — Population  has  been  as  follows: 


1910. ..1,114.7561 
1900...  908.420 
1890...  746.258 
1880...    622.7001 


1870 537.454 

1860 460.147 

1850 370,792 


1840 309,978 

1830 297,675 

1820 275.248 


1810 261,942 

1800 251,002 

1790 237,946 
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ncRT  I  IMITATION. — The  constitution  of  Connecticut  contains  but  a 
•In*!*  provision  restricting  the  debt-making  power.  The  provision  Is 
Article  *>5    adopted  as  an  amendment  In  18/7.  and  Is  as  follows: 

No  County  City.  Town.  Borough  or  other  Municipality  shall  ever  sub- 
scribe to  the  capital  stock  of  any  railroad  corporation,  or  become  the  pur- 
chaser of  the  bonds,  or  make  donation  to.  or  loan  Its  credit  In  aid  of.  any 
such  corporation;  but  nothing  herein  contained  shall  affect  the  validity  of 
anv  bonds  or  debts  Incurred  under  existing  laws,  nor  be  construed  to  pro- 
hibit the  General  Assembly  from  authorizing  any  town  or  city  to  protect  by 
additional  appropriations  of  money  or  credit  any  railroad  debt  contracted 
prior  to  the  adoption  of  this  amendment. 

The  foregoing  Is  explicit  and  comprehensive,  covering  every  municipality. 
There  are  no  general  restrictions  In  the  Revised  Statutes;  whatever  re- 
strictions have  been  made  from  time  to  time  are  contained  in  enabling  Acts 
and  In  city  charters.  ..  ,,     ..    . 

As  to  towns,  we  notice  that  there  Is  a  general  law  granting  them  unlimited 
DOlver  to  Issue  bonds.  According  to  Section  1931.  Chapter  121,  of  the 
Revised  Statutes  of  1902.  "when  any  town  shall  have  made  appropriations 
or  Incurred  debts,  or  shall  hereafter  make  appropriations  or  Incur  debts 
exceeding  $10,000.  It  may  Issue  bonds,  either  registered  or  with  coupons 
attached,  or  other  obligations,  payable  at  such  times  and  at  such  annua) 
rate  of  Interest  not  exceeding  6%.  payable  annually  or  semi-annually,  as  It 
shall  determine."  &o.  Cities  have  had  no  such  general  authority  conferred 
upon  them. 

TAX  EXEMPTION. — The  following  securites  are  exempt  from  all 
State  and  local  taxation  against  the  owner:  United  States  bonds;  any 
bonds  issued  under  a  statute  of  this  State  which  specifically  exempts  them 
from  taxation:  bonds  issued  by  any  city  or  town  in  the  aid  of  the  construc- 
tion of  railroads,  and  bonds  Issued  to  redeem  the  same  as  provided  in  Sec- 
tion 2315  of  the  General  Statutes;  bonds  and  other  choses  in  action  of 
Connecticut  railroads  and  notes,  on  which  the  borrower  agrees  to  pay  the 
taxes,  secured  by  mortgage  on  real  estate  in  this  State  to  an  amount  equal 
to  the  assessed  valuation  of  such  real  estate. 

All  other  bonds,  notes  and  choses  in  action,  including  those  of  all  water, 
lighting ,  healing,  power  and  other  manufacturing,  mercantile,  and  municipal 
corporations,  are  taxable  locally,  as  provided  in  Section  2323  of  the  General 
Statutes,  or  to  the  State  at  four  mills  per  annum  in  accordance  with  Sec- 
tion 2325. 

SAVINGS  BANK  INVESTMENTS— PRIVILEGES  AND  RESTRIC- 
TIONS.— 

A  complete  revision  of  the  law  concerning  investments  by  savings  banks 

•was  made  by  the  1913  Legislature.     A  digest  (Sections  2,  3.  4  and  5)  Of 

hi;  Be*  law  governing  investment  in  municipal  obligations  is  given  below. 

Sections  2  and  3  concern  State  loans  and  permit  investment  in  bonds  of 
the  District  of  Colombia  and  stock,  bonds  or  interest-bearing  obligations 
of  the  United  States  or  any  State  admitted  to  Statehood  prior  to  Jan.  1 
1896,  which  has  not.  within  10  years  previous  to  such  investment,  defaulted 
for  more  than  90  days  in  the  payment  of  principal  or  interest;  and  in  the 
bonds  or  interest-bearing  obligations  of  any  State  which  at  time  of  invest- 
ment have  been  outstanding  for  at  least  10  years,  and  which  have  been 
Issued  (1)  for  the  funding  or  settlement  of  any  previous  obligation  of  such 
State  theretofore  in  default,  or  (2)  for  the  refunding  of  such  funding  or 
settlement  obligation  of  such  State  theretofore  in  default;  provided  there 
has  been  no  default  on  said  funding  or  refunding  bond  since  issuance. 

Sec.  4.  In  obligations  of  any  county,  town,  city,  borough,  school  dis- 
trict, fire  district  or  sewer  district  in  this  State. 

Sec.  5.  In  stock  or  bonds  of  any  incorporated  city  in  a  State  admitted 
to  Statehood  prior  to  Jan.  1  1896,  incorporated  as  a  city,  under  the  same 
or  a  different  name,  at  least  25  years  prior  to  making  such  investment,  and 
which  has  not  less  than  20,000  inhabitants;  provided  the  bonded  debt,  after 
deducting  water  debt  and  sinking  funds,  does  not  exceed  7%  of  the  valua- 
tion of  the  taxable  property,  and  provided  the  city  issuing  such  bonds,  or 
the  State  In  which  it  is  located,  has  not  defaulted  for  more  than  90  days  in 
the  payment  of  any  of  its  funded  indebtedness  or  the  interest  thereon, 
within  15  years  next  preceding  the  purchase  of  such  bonds.  The  provisions 
of  this  section  shall  not  authorize  investment  in  any  "special  assessment" 
or  "improvement"  bonds,  or  other  bonds  or  obligations  which  are  not  the 
direct  obligations  of  the  city  issuing  the  same,  and  for  which  the  faith  and 
credit  of  the  issuing  city  are  not  pledged. 

Sections  6  to  22,  inclusive,  of  the  new  law,  given  in  full  below,  regulate 
Investment  in  securities  of  railroad  corporations  and  street  railways. 

Sec.  6.  In  the  bonds  or  interest-bearing  obligations  issued  by  a  railroad 
corporation  organized  under  the  laws  of  any  of  the  New  England  States, 
and  owning  in  fee  not  less  than  300  miles  of  railroad  located  in  said  States, 
and  which  has  paid  in  dividends  in  cash  an  amount  equal  to  not  less  than 
4%  per  annum  on  its  outstanding  shares  of  capital  stock  in  each  fiscal  year 
for  the  5  years  next  preceding  such  investment,  or  in  the  bonds  or  interest- 
bearing  obligations  issued  by  a  railroad,  terminal,  depot,  bridge,  tunnel  or 
6treet  railway  corporation  organized  under  the  laws  of  any  of  the  New 
England  States  or  the  State  of  New  York  assumed  by  a  railroad  corporation 
organized  under  the  laws  of  any  of  the  New  England  States  and  owning 
In  fee  not  less  than  300  miles  of  railroad  located  in  said  States  and  complying 
with  all  the  provisions  of  this  section:  if  any  such  railroad  corporation  shall 
be  leased  to  another  railroad  corporation  organized  under  the  laws  of  any 
of  the  New  England  States  and  owning  in  fee  not  less  than  300  miles  of 
railroad  located  in  said  States,  under  a  lease  which  provides  for  the  pay- 
ment by  the  lessee  as  rental  an  amount  sufficient  to  pay  dividends  on  the 
capital  stock  of  the  lessor  amounting  in  the  aggregate  in  each  fiscal  year 
of  said  lessor  corporation  during  the  term  of  said  lease  to  not  less  than  4% 
on  its  outstanding  capital  stock,  such  lessor  shall  be  regarded  as  having 
paid  its  dividends  within  the  meaning  of  this  section,  but  in  case  the  lessee 
shall  hold  any  shares  of  the  capital  stock  of  the  lessor,  such  shares  shall  not 
be  considered  as  outstanding  within  the  meaning  of  this  section. 

8ec.  7.  In  bonds  or  debentures  actually  issued  by  a  railroad  corporation 
Incorporated  in  any  of  the  New  England  States,  at  least  M  of  the  railroad 
of  which  is  located  in  said  State,  whether  such  corporation  is  in  possession 
of  and  Is  operating  its  own  railroad  or  such  railroad  is  leased  to  another 
railroad  corporation  incorporated  in  any  one  of  the  New  England  States. 
provided  such  bonds  or  debentures  shall  be  secured  either  by  a  mortgage 
which  was  at  the  date  thereof,  or  is  at  the  timo  of  making  the  investment, 
a  first  mortgage  on  not  less  than  75%  of  the  railroad  of  such  corporation 
owned  in  fee  at  the  date  of  the  mortgage,  or  by  a  refunding  mortgage  which 
provides  for  the  retirement  of  all  prior  lien  mortgage  bonds  of  such  railroad 
corporation,  or  by  a  mortgage  which  is  a  prior  lien  on  some  part  of  the  rail- 
road covered  by  a  refunding  mortgage  which  provides  for  the  retirement 
of  all  outstanding  prior  lien  bonds,  or  that  if  the  railroad  and  railroad 
property  of  such  corporation  are  unincumbered  by  mortgage,  such  bonds 
or  debentures  shall  be  Issued  under  the  authority  of  one  of  said  States  which 
provides  by  law  that  no  such  railroad  corporation  which  has  issued  bonds  or 
debentures  shall  subsequently  execute  a  mortgage  upon  its  road,  equip- 
in  int.  franchise  or  upon  any  of  its  real  or  personal  property,  without  in- 
i  hi'llng  In  and  securing  by  such  mortgage  all  bonds  or  debentures  previously 
Issued  and  all  pro-existing  debts  and  liabilities,  and  provided  such  corpora- 
tion has  paid  In  dividends  in  cash  an  amount  equal  to  not  less  than  4% 
per  annum  on  all  its  outstanding  capital  stock  in  each  fiscal  year  for  the 
five  yean  next  preceding  such  investments.  If  any  such  railroad  company 
shall  hold  the  railroad  of  another  such  railroad  corporation  under  a  lease 
» Inert  provides  for  the  payment  by  the  less,,-  as  rental  of  an  amount  suffi- 
■  ■■••in  to  pay  dividends  on  the  capital  stock  of  the  lessor  amounting  in  the 
aggregate  lu  each  fiscal  year  of  said  lessor,  during  the  term  of  said  lease, 
to  DOt  less  than  4%  on  all  Its  outstanding  capital  stock,  such  lessor  shall  be 
regarded  as  having  paid  its  dividends  within  the  meaning  of  this  section; 
but  In  ca  <■  I  he  lessee  shall  hold  any  shares  of  the  capital  stock  of  the  lessor 
hares  shall  not  bo  consldeiod  as  outstanding  within  the  meaning  of 

Sec.  8.  No  bonds  or  other  Interest-bearing  obligations  shall  be  made 
rJj^K  "","",!"  '»'  se<t  ions  6  and  7  In  case  the  authorized  Issue  thereof . 
together  with  all  outstanding  prior  debts  of  the  Issuing  or  assuming  cor- 
poration Including  all  evidences  or  debt  that  may  legally  be  Issued  under 
any  or  Its  prior  authorizations  or  under  any  or  its  assumed  prior  authori- 
zations. .in.T  deducting  therefrom,  In  case  of  a  refunding  mortgage,  the 
rved  under  the  provisions  of  said  mortgage  to  retire  prior  debts 

"'m        ;v ; ,     '    ,'Ary.'''  S  '."'" ">  "'"  outstanding  capital  stock  of  said  cor- 
poratlon  at  the  date  of  such  Investment. 

In  the  bonds  lssu<  1  by  a  railroad,  terminal,  depot,  bridge,  tun- 
nel or  sire,  -i  rallws  ion  irganlzed  under  the  laws  of  any  of  the  Now 
England  81  atcs  or  I  he  Sti         f  I  ew  1  ork .  the  property  of  which  Is  located 

wholly  or  in  pal  t  in  one I  '-.airs,  or  in  tho  bonds  Issued  by  a  railroad 

terminal,  depot,  bridge,  tunnel  or  street  railway  corporation,  organized 
Under  the  laws  of  any  of  said  States,  assumed  '  •  a  railroad,  terminal, 
depot  bridge  tunnel  or  street  railway  cot  »oi  ,  organized  under  the 
laws  of  said  States,  provided  such  bonds  snail  be  a  vured  cither  by  a  mort- 
g  i  re  which  was  ai  the  .lair  thereof,  or  La  at  tho  time  of  making  the  invest- 
menl    ;■  first  mortgage  on  not  less  than  75%  of  tho  railroad  owned  in  fee 


at  the  date  of  the  mortgage,  in  the  case  of  a  railroad  or  street  railway  cor- 
poration, or  the  fixed  property,  in  the  case  of  a  terminal,  depot,  bridge  or 
tunnel  corporation,  owned  by  the  corporation  issuing  the  bonds,  or  byre- 
funding  mortgage  which  provides  for  the  retirement  of  all  prior  lien  bonds 
of  such  corporation,  or  by  a  mortgage  which  is  a  prior  lien  on  some  part  of 
the  property  covered  by  a  refunding  mortgage  which  provides  for  the  re- 
tirement of  all  outstanding  prior  lien  bonds.  No  bond  shall  be  made  a 
legal  investment  under  this  section  unless  the  bonds  are  guaranteed ,  prin- 
cipal and  interest,  by  endorsement  by,  or  guaranteed  principal  and  interest 
by  endorsement,  which  guaranty  has  been  assumed  by  a  railroad  corpora- 
tion owning  in  fee  not  less  than  300  miles  of  railroad  in  the  New  England 
States,  whose  bonds  are  made  a  legal  investment  under  sec.  6.  No  bonds 
shall  be  made  a  I  egal  investment  by  this  section  in  case  the  mortgage  secur- 
ing the  bonds  shall  authorize  a  total  issue  of  bonds  which,  added  to  the  total 
debt  described i  n  sec.  8  of  the  guaranteeing  corporation,  including  therein 
the  authorized  amount  of  all  previously  guaranteed  bond  issues,  shall  ex- 
ceed 3;l  mes  the  outstanding  capital  stock  of  said  guaranteeing  corporation 
at  the;,  me  of  making  said  investment. 

Sec.  10.  In  the  mortgage  bonds,  as  described  in  Sec.  15,  issued  or  as- 
sumed by  any  railroad  corporation  incorporated  under  the  laws  of  the 
United  States,  or  any  State,  provided  such  railroad  corporation  owned  in 
fee  during  each  of  the  5  fiscal  years  of  such  railroad  corporation  next  pre- 
ceding the  date  of  such  investment  not  less  than  500  miles  of  standard- 
gauge  railroad,  exclusive  of  sidings,  within  the  United  States,  and  provided 
such  railroad  corporation  has  complied  during  each  of  said  fiscal  years 
with  the  provisions  of  Sec.  14,  or  if  such  corporation  owned  in  fee  less  than 
500  miles  of  such  railroad,  the  gross  earnings  of  such  corporation,  as  reck- 
oned in    sec.  14.  shall  have  been  not  less  than  $10,000,000. 

Sec.  11.  In  the  mortgage  bonds,  as  described  in  Sec.  15,  issued  or  as- 
sumed by  any  railroad  corporation  incorporated  under  the  laws  of  the  United 
States,  or  any  State  thereof,  provided  during  each  of  the  5  fiscal  years  of 
such  railroad  corporation  next  preceding  the  date  of  such  Investment  Its 
railroad  subjected  to  the  lien  of  the  mortgage  securing  its  bonds  has  been 
operated  by  a  corporation  described  in,  and  which  has  complied  with  all 
the  provisions  of,  sections  10  and  14.  No  bonds  shall  be  made  a  legal 
investment  by  this  section  unless  the  bonds  are  guaranteed  principal  and 
interest  by  endorsement  by,  or  guaranteed  principal  and  interest  by  en- 
dorsement which  guaranty  has  been  assumed  by,  the  corporation  operating 
the  railroad  covered  by  the  mortgage  securing  the  bonds  and  which  has 
complied  with  all  the  provisions  of  sections  10  and  14.  No  bonds  shall  be 
made  a  legal  investment  by  this  section  unless  the  bonds  are  guaranteed 
principal  and  interest  by  endorsement  by,  or  guaranteed  principal  and 
interest  by  endorsement  which  guaranty  has  been  assumed  by,  the  corpora- 
tion operating  the  railroad  covered  by  the  mortgage  securing  the  bonds 
and  which  has  complied  with  all  the  provisions  of  sections  10  and  14. 

Sec.  12.  In  the  mortgage  bonds  as  described  in  this  Act  issued  or  assumed 
by  any  terminal,  depot,  bridge  or  tunnel  company  incorporated  under  the 
laws  of  the  United  States,  or  any  State,  provided  the  property  of  such  ter- 
minal, depot,  bridge  or  tunnel  company  is  used  by  one  or  more  railroad 
corporations  described  in,  and  which  have  complied  with  all  the  provisions 
of,  sections  10  and  14.  No  bond  shall  be  made  a  legal  investment  by  this 
section  unless  the  bond  is  guaranteed  principal  and  interest  by  endorse- 
ment by,  or  guaranteed  principal  and  interest  by  endorsement  which  guar- 
anty has  been  assumed  by,  one  or  more  railroad  corporations  described  in, 
and  which  has  complied  with  all  the  provisions  of,  sections  10  and  14. 

Sec.  13.  In  the  mortgage  bonds  as  described  in  Sec.  15  issued  or  assumed 
by  any  railroad  corporation  incorporated  under  the  laws  of  the  United 
States,  or  any  State,  provided,  during  each  of  the  5  fiscal  years  of  such 
railroad  corporation  next  preceding  the  date  of  such  investment,  such  rail- 
road corporation  owned  in  fee  not  less  than  100  miles  of  standard-gauge 
railroad,  exclusive  of  sidings,  within  the  United  States,  and  provided  such 
railroad  corporation  has  complied  during  each  of  said  fiscal  years  with  the 
provisions  of  sec.  14.  No  bonds  shall  be  made  a  legal  Investment  by  this 
section  unless  the  bonds  are  guaranteed  principal  and  interest  by  endorse- 
ment by,  or  guaranteed  principal  and  interest  by  endorsement,  which 
guaranty  has  been  assumed  by,  a  corporation  described  in,  and  which  has 
complied  with  all  the  provisions  of.  Sections  10  and  14,  nor  unless  it  complies 
with  the  provisions  of  sec.  16. 

Sec.  14.  Any  railroad  corporation  described  in  sections  10  and  13  shall 
comply  with  the  provisions  of  this  section  during  each  of  the  5  fiscal  years 
of  such  railroad  corporation  next  preceding  the  date  of  such  investment, 
before  any  of  its  mortgage  bonds  as  described  in  sec.  15  shall  be  made 
a  legal  investment:  Such  railroad  corporation  shall  have  paid  the  matured 
principal  and  interest  of  all  indebtedness  and  shall  have  paid  in  dividends 
in  cash  to  its  stockholders  an  amount  equal  to  at  least  4%  upon  all  its  out- 
standing capital  stock;  the  gross  earnings  from  the  operation  of  the  property 
of  such  railroad  corporation,  including  therein  the  gross  earnings  of  all 
railroads  leased  and  operated  or  controlled  and  operated  by  said  corpora- 
tion, and  the  gross  earnings  from  the  sale  of  coal  from  mines  owned  or  con- 
trolled by  it,  shall  not  have  been  less  in  amount  than  5  times  the  amount 
necessary  to  pay  the  interest  payable  upon  its  entire  outstanding  indebted- 
ness, the  rentals  of  all  leased  lines,  and  the  interest  on  all  outstanding  In- 
debtedness of  railroads  controlled  and  operated  which  are  not  owned  by 
said  corporation,  after  deducting  from  said  interest  and  rentals  interest  and 
dividends  received  from  the  stocks,  bonds  or  notes  of  railroad  corporations 
not  operated  by  said  corporation,  which  have  been  deposited  with  a  trustee 
as  the  only  security  for  the  payment  of  bonds  or  notes  issued  by  said  cor- 
poration, but  not  in  excess  of  the  interest  on  said  last-named  bonds  or  notes. 

Sec.  15.  Whenever  the  term  "mortgage  bonds"  is  used  in  sections  10  to 
20,  Inclusive,  it  shall  mean  either  (1)  That  the  mortgage  securing  the  bonds 
was  at  the  date  thereof,  or  is  at  the  date  of  such  investment,  a  first  mortgage 
on  not  less  than  75%  of  the  railroad,  in  the  case  of  a  railroad  corporation, 
or  the  fixed  property,  in  the  case  of  a  terminal,  depot,  bridge  or  tunnel  com- 
pany, owned  in  fee  at  the  date  of  the  mortgage  by  the  corporation  which 
executed  the  mortgage  and  issued  the  bonds;  that  75%  of  the  railroad  sub- 
ject to  the  lien  of  said  mortgage  is  connected:  that  the  date  of  said  mortgage 
is  at  least  5  years  prior  to  the  date  of  such  Investment,  unless  the  corpora- 
tion issuing,  assuming  or  guaranteeing  the  bond  has  complied  with  sec.  14 
for  each  of  the  10  fiscal  years  of  such  corporation  next  preceding  the  date 
of  such  Investment;  but  a  mortgage  given  in  substitution  for  and  not  greater 
in  amount  than  such  mortgage,  and  covering  the  same  railroad  or  property, 
shall  be  considered  to  be  in  accordance  with  this  requirement;  (2)  That  If 
the  mortgage  securing  the  bonds  was  at  the  date  thereof,  or  is  at  the  date 
of  such  investment,  not  a  first  mortgage  on  not  less  than  75%  of  the  rail- 
road owned  in  fee  at  the  date  of  tho  mortgage,  it  Is  a  first  mortgage  on  at 
least  75%  of  the  railroad  subject  to  the  lien  of  said  mortgage  at  the  date 
thereof;  but  If  any  stocks  or  bonds  are  deposited  with  the  trustee  of  said 
mortgage  as  part  security  therefor,  representing  or  covering  railroad  mile- 
age not  owned  in  fee.  the  bonds  secured  by  said  mortgage  shall  not  become 
legal  investments  unless  said  corporation  owns  in  fee  at  least  75%  of  the 
total  mileage  which  is  subject  to  the  lien  of  such  mortgage,  including  the 
mileage  which  is  represented  or  covered  by  said  stocks  or  bonds:  that  75% 
of  the  railroad  subject  to  the  lien  of  said  mortgage  is  connected:  that  the 
date  of  said  mortgage  is  at  least  5  years  prior  to  the  date  of  such  Invest- 
ment, unless  the  corporation  issuing,  assuming  or  guaranteeing  the  bond 
has  complied  with  sec.  14  for  each  of  the  10  fiscal  years  of  such  corporation 
next  preceding  the  date  of  such  investment;  but  a  mortgage  given  in  sub- 
stitution for  and  not  greater  in  amount  than  such  mortgage,  covering  the 
same  railroad  or  property,  shall  be  considered  to  be  in  accordance  with  this 
requirement.  (3)  That  the  mortgage  securing  the  bonds  was  at  the  date 
thereof,  or  is  at  the  date  of  such  investment,  a  first  mortgage  or  a  mortgage 
or  trust  indenture  which  is  in  effect  a  first  mortgage  upon  all  tho  railroads, 
subject  to  the  lien  of  said  mortgage  or  trust  Indenture  by  virtue  of  the  irrevo- 
cable pledge  with  the  trustee  thereof  of  an  entire  issue  of  issues  of  bonds 
which  are  a  first  lion,  upon  the  railroad  of  a  railroad  corporation  which  is 
owned  and  operated,  controlled  and  operated,  or  leased  and  operated, by 
the  corporation  issuing  or  assuming  said  bonds;  that  75%  of  the  railroad 
subject  to  the  lien  of  said  mortgage  is  connected;  that  the  date  of  said  mort- 
gage is  at  least  5  years  prior  to  the  date  of  such  Investment,  unless  the  cor- 
poration issuing,  assuming  or  guaranteeing  the  bonds  has  complied  with 
sec.  14  for  each  of  the  10  fiscal  years  of  such  corporation  next  preceding 
the  date  of  such  Investment:  but  a  mortgage  given  in  substitution  for  ana 
not  greater  in  amount  than  such  mortgage  and  covering  the  same  railroad 
property,  shall  be  considered  to  be  in  accordance  with  thLs  requirement. 
(4)  That  tho  mortgage  securing  the  bonds  was  at  the  date  thereof,  or  Is  at 
the  date  of  such  Investment,  a  refunding  mortgage  which  provides  for  the 
retirement  of  all  prior  lien  mortgage  bonds  of  said  corporation  outstanding 
at  the  time  of  said  investment,  and  covering  at  least  75%  of  the  railroad 
owned  In  fee  by  said  company  at  the  date  of  said  mortgage.  No  mortgage 
Is  to  be  regarded  as  a  refunding  mortgage  under  the  provisions  of  this  sec- 
tion unless  tho  bonds  which  It  secures  mature  at  a  later  date  than  any  bond 
which  it  Is  given  to  refund;  but.  in  case  bonds  are  issued  to  mature  at  an 
earlior  date  than  any  bond  which  It  is  given  to  refund,  tho  mortgage  con- 
tans  the  provisions  that  bonds  issued  to  mature  at  an  earlier  date  may  be 
retired  by  a  like"amount  of  bonds  reissued  under  said  mortgage.   (5)    mat 
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the  mortgage  securing  the  bonds  Is  a  prior  lion  to  a  refunding  mortgago 
described  above,  on  some  part  of  the  railroad  or  railroad  property  covered 
by  said  refunding  mortgage,  provldod  the  bonds  issued  undor  such  mortgage 
are  to  be  refunded  by  said  refunding  mortgage,  and  the  proporty  covered 
by  said  prior  lion  mortgage  Is  oporatod  by,  and  Its  operations  Included  in, 
those  of  the  railroad  corporation  issuing  said  refunding  mortgage. 

Sec.  16-  No  bond  shall  be  made  a  legal  Investment  by  8oc.  10  in  case 
the  mortgage  securing  tlio  sumo  shall  authorize  a  total  Issue  of  bonds,  which . 
together  with  all  outstanding  prior  debts  of  tho  Issuing  or  assuming  corpora- 
tion, including  all  bonds  not  issuod  that  may  legally  be  Issued  under  any  of 
its  prior  debts,  or  of  its  assumed  prior  debts,  after  deducting  therefrom  in 
case  of  a  refunding  mortgage  tho  bonds  reserved  under  Hie  provisions  of 
said  mortgage,  to  retire  prior  debts  at  maturity,  shall  exceed  3  times  the 
outstanding  capital  stock  of  said  corporation  at  the  dale  Of  such  Investment; 
no  bond  shall  be  made  a  legal  Investment  by  sections  11,  12  and  13  in  case 
the  mortgage  securing  the  same  shall  authorlzo  a  total  lssuo  of  bonds,  which, 
added  to  the  total  debt,  as  defined  In  this  section,  of  tho  guaranteeing  cor- 
poration, including  therein  the  authorized  amount  of  all  previously  guar- 
anteed bond  Issues,  shall  exceed  3  times  the  capital  stock  of  said  guaran- 
teeing corporation  outstanding  at  the  time  of  making  said  investment;  In 
case  of  a  mortgage  executed  prior  to  the  passage  of  this  Act.  under  which 
the  total  amount  of  bonds  which  may  be  issued  is  not  specifically  stated, 
tho  amount  of  bonds  outstanding  thereunder  at  tho  date  of  such  invest- 
ment shall  be  considered  as  the  total  authorized  Issue 

Sec.  17.  Bonds  which  have  been  or  shall  become  legal  investments  under 
any  of  tho  provisions  of  sections  10  to  20.  Incl.,  shall  not  bo  rendered  illegal, 
although  the  corporation  issuing,  assuming  or  guaranteeing  such  bonds 
shall  fail  for  a  period  not  exceeding  2  successive  fiscal  years  to  comply  with 
the  requirements  of  sections  10  and  14;  but  no  further  investment  in  the 
bonds  Issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made 
after  the  first  fiscal  year  of  such  failure;  but  if.  after  the  expiration  of  said 
period,  said  corporation  complies  for  the  following  fiscal  year  with  all  the 
requirements  of  sections  10  and  14.  It  shall  be  regarded  as  having  complied 
therewith  during  said  period,  and  thereupon  said  bonds  shall  be  legal  in- 
vestments, but  in  case  of  any  subsequent  failure  to  comply  with  sections  10 
and  14  tho  bonds  of  said  corporation  shall  not  be  purchased  until  said  cor- 
poration shall  have  compiled  each  year  for  5  successive  years  with  said 
sections  10  and  14. 

Sec.  18.  Bonds  which  have  been  or  shall  become  legal  investments 
under  any  of  the  provisions  of  sections  10  to  20,  incl.,  shall  not  be  rendered 
illegal  because  the  property  upon  which  they  are  secured  has  been  or  shall 
be  conveyed  to  or  legally  acquired  by  another  railroad  corporation,  and  the 
corporation  which  issued  or  assumed  said  bonds  has  been  or  shall  be  con- 
solidated with  another  railroad  corporation,  if  the  consolidated  or  purchas- 
ing corporation  shall  assume  the  payment  of  said  bonds,  and  so  long  as  it 
shall  continue  to  pay  regularly  Interest  or  dividends,  or  both,  upon  the  se- 
curities issued  against,  in  exchange  for,  or  to  acquire  the  stock  of,  the  cor- 
poration consolidated,  or  the  property  purchased,  or  upon  securities  sub- 
sequently issued  in  exchange  or  substitution  therefor,  to  an  amount  at  least 
equal  to  4%  per  annum  upon  the  capital  stock  outstanding  at  the  times 
of  such  consolidation  or  purchase,  of  said  corporation  which  issued  or  as- 
sumed said  bonds. 

Sec.  19.  If  a  railroad  corporation  which  has  complied  with  all  the  re- 
quirements of  sections  10  and  14  except  that  the  period  of  compliance  is 
less  than  5  years,  shall  be,  or  shall  have  been,  consolidated  or  merged  with, 
or  its  railroad  purchased  and  all  the  debts  of  such  corporation  assumed  by, 
another  railroad  corporation  incorporated  under  the  laws  of  the  United 
States,  or  any  State,  the  corporation  so  succeeding  shall  be  considered  as 
having  complied  with  all  the  provisions  of  said  sections  during  those  suc- 
cessive years  next  preceding  the  date  of  such  consolidation,  merger  or  pur- 
chase, in  which  said  consolidated,  merged  or  purchased  corporations,  if 
considered  as  one  continuous  corporation  in  ownership  and  possession, 
would,  taken  together,  have  so  complied,  provided  in  the  case  of  a  railroad 
corporation  which  has  complied  with  all  the  requirements  of  said  sections, 
except  that  the  period  of  compliance  is  less  than  5  years,  said  succeeding 
corporation  shall  continue  so  to  comply  for  a  further  period  which  shall 
make  such  compliance  equivalent  to  at  least  5  successive  years. 

Sec.  20.  If,  by  means  of  consolidation,  merger  or  purchase,  a  railroad 
corporation  shall  own  and  possess  the  properties  and  franchises  which,  prior 
thereto,  were  of  other  such  corporations,  and,  during  the  years  next  pre- 
ceding such  consolidation,  merger  or  purchase,  one  or  more  of  said  cor- 
porations, have  regularly  paid  in  cash  to  stockholders  dividends  in  amounts 
equaling  or  exceeding  4%  per  annum  upon  the  entire  capital  stock  of  the 
successor  corporation  outstanding  at  the  time  of  the  investment,  such  suc- 
cessor corporation  shall  be  considered  as  having  paid  such  dividends  during 
the  same  period  of  years. 

Sec.  21.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  equipment  trust  notes,  bonds  or  certificates  issued  by,  or 
which  are  guaranteed  by  endorsement  both  as  to  principal  and  interest  by, 
or  which  are  secured  by  lease  of  equipment  to,  a  railroad  corporation  which, 
in  case  of  a  railroad  corporation  incorporated  under  the  laws  of  any  of  the 
New  England  States,  has  complied  with  Sec.  6,  or  which,  in  the  case  of  a 
railroad  corporation  incorporated  under  the  laws  of  any  other  State,  or  of 
the  United  States,  has  complied  with  all  the  provisions  of  sections  10  and 
14,  provided  said  notes,  bonds  or  certificates  are  secured  by  a  first  lien  on, 
or  by  a  lease  and  conditional  sale  of,  new  standard  railroad  equipment  free 
from  other  encumbrances,  for  the  purchase  of  which  said  notes,  bonds  or 
certificates  were  issued  at  not  exceeding  90  %  of  the  purchase  price  thereof, 
and  provided  the  instrument  under  which  such  notes,  bonds  or  certificates 
are  issued,  or  the  lease  of  such  equipment  to  the  railroad  corporation, 
provides  for  the  proper  maintenance  of  the  equipment  covered  thereby 
and  for  the  payment  of  the  entire  issue  of  such  notes,  bonds  or  certificates 
in  not  exceeding  15  annual  or  30  semi-annual  installments,  without  the 
release  of  any  part  of  the  lien  or  interest  in  any  of  the  equipment  securing 
such  notes,  bonds  or  certificates  until  the  entire  issue  of  such  series  of  notes, 
bonds  or  certificates  shall  have  been  paid  or  redeemed.  No  equipment 
trust  notes,  bonds  or  certificates  shall  be  made  a  legal  investment  by  this 
section  in  case  the  series  authorizes  an  amount  which,  added  to  the  total 
debt  as  defined  in  sec.  8,  in  the  case  of  a  railroad  corporation  organized 
under  the  laws  of  any  of  the  New  England  States,  or  Sec.  16  in  the  case  of 
a  railroad  corporation  organized  under  the  laws  of  any  other  State  or  of  tho 
United  States,  which  issued  or  guaranteed  or  is  the  lessee  of  the  equipmen  t 
securing  such  equipment  trust  notes,  bonds  or  certificates,  including  therein 
the  outstanding  amounts  of  all  previously  issued  series  of  such  equipment 
trust  notes,  bonds  or  certificates,  shall  exceed  3  times  the  capital  stock 
of  such  railroad  corporation  outstanding  at  the  time  of  making  said  in- 
vestment. 

Sec.  22.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  bonds  issued  by  any  street  railway  corporation  incorporated 
In  this  State  the  railway  of  which  is  located  wholly  or  in  part  therein,  pro- 
vided such  bonds  are  secured  by  a  mortgage  which  was  at  the  date  of  the 
mortgage  or  is  at  the  date  of  the  investment  a  first  mortgage  on  not  less 
than  75%  of  the  railway  of  such  corporation  owned  in  fee  at  the  date  of  the 
mortgage,  and  provided  the  gross  earnings  of  said  corporation  each  fiscal 
year  for  the  5  years  next  preceding  the  date  of  such  investment  were  not 
less  than  $100,000.  and  that  said  corporation  in  each  of  said  years  earned 
and  paid  in  dividends  in  cash  an  amount  equal  to  at  least  4%  per  annum 
upon  the  outstanding  capital  stock,  and  provided,  at  the  date  of  any  such 
dividend,  the  outstanding  capital  stock  is  equal  to  at  least  j^  of  the  debt 
of  such  corporation. 

Sections  23.  24  and  25,  given  below,  add  the  bonds  of  [water  companies 
and  telephone  companies  to  the  list  of  securities  in  which  banks  may  invest. 

Sec.  23.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  mortgage  bonds  and  other  interest-bearing  obligations  of 
any  water  company  supplying  water  for  domestic  use  to  communities  in 
this  State  having  a  population  of  not  less  than  50,000  whose  franchise  is 
an  exclusive  one  and  unlimited  in  time,  provided  the  amount  of  all  the  out- 
standing debts  of  such  company  does  not  exceed  its  capital  stock,  and  pro- 
vided such  water  company  has  earned  each  year  and  paid  in  cash  from  its 
officially  reported  net  earnings,  as  shown  by  its  annual  report  or  other 
sworn  official  statement,  to  municipal.  State  or  United  States  authorities, 
dividends  of  not  less  than  4%  per  annum  on  its  entire  outstanding  capital 
stock,  for  a  period  of  4  years  next  preceding  the  making  of  the  investment. 

Sec.  24.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  bonds  of  any  telephone  company  incorporated  in  this  State, 
whose  property  is  located  chiefly  in  this  State,  which  are  secured  by  a  first 
mortgage  upon  at  least  75%  of  the  property  of  such  company,  including 
its  franchises,  rights  and  privileges,  and  limiting  the  amount  of  bonds  issu- 
able thereunder  to  75%  of  the  valuation  of  the  property  mortgaged,  exclud- 
ing any  valuation  of  said  franchises,  rights  and  privileges,  and  providing 
ooe^°5,oPcom9  of  such  telephone  company  shall  have  been  not  less  than 
$2,000,000  per  annum  during  each  of  the  5  fiscal  years  of  such  telephone 
company  next  preceding  the  date  of  such  investment. 

Sec.  25.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  bonds  of  any  telephone  company  incorporated  in  any  of  the 


New  England  stairs,  or  in  tho  State  of  New  York,  and  secured  by  a  first 
mortgage  upon  at  least  75%  of  the  property  of  such  telephone  company, 
or  by  the  deposit  with  a  trust  company  Incorporated  under  the  laws  of  one 
of  the  New  England  States  or  of  the  State  of  Now  York  of  Ix.nr l  s  ami  shares 
of  stock  of  other  telephone  corporations  under  an  Indenture  of  trust  which 

limits  the  amount,  of  bonds  so  secured  to  76%  of  Hie  value  of  tho  securities 

deposited  as  stated  and  determined  In  said  Indenture,  and  provided  the 

gross   Income  of  such    telephone   company   shall    have   been    not,    less   than 

$25,000,000  per  annum  during  each  of  the  5  fiscal  years  of  such  telephone 
company  next  preceding  the  date  of  such  Investment.     No  bond  of  a 
phone  company  shall  be  made  a  legal  Investment  under  lectllons  21  and  25 

unless  during  each  of  tho  5  fiscal  years  of  such  telephone  Company  next 
preceding  the  dato  of  such  Investment  said  telephone  company  shall  have 
paid  tho  matured  principal  and  Interest  of  all  its  Indebtedness,  and  shall 
nave  paid,  during  each  of  said  years,  In  cash  dividends  an  amount  equal 
to  not  loss  than  (>',',  per  annum  on  all  its  outstanding  Issues  of  capital  stock, 
and  tho  dividends  paid  on  tho  capital  stock  of  such  telephone  company 
shall  not  have  been  less  than  tho  total  amount  necessary  to  pay  tho  interest 
upon  its  entire  outstanding  indebtedness. 

Sec.  26  permits  savings  banks  to  invest  In  the  capital  stock  of  any  bank 
or  trust  company  located  in  Connecticut  or  in  New  York  City  or  Boston, 
Mass.  The  old  law  granted  this  authority,  but  tho  now  law  goes  further 
and  limits  the  amount  to  be  invested  in  this  security.  It  says:  "No 
savings  bank  shall  hold  by  way  of  investment  and  as  security  for  loans 
more  than  20%  of  its  deposits  in  the  stocks  of  such  hanks  or  trust  com- 
panies, at  par  value,  nor  more  than  3%  or  its  deposits,  nor  more  than  $100.- 
000  of  par  value  in.  nor  more  than  '/i  of  the  capital  stock  of,  any  such  bank 
or  trust  company.  Tho  provisions  of  this  section  shall  not  render  illegal 
any  such  investments  now  owned  by  any  bank  or  trust  company." 

Loans  secured  by  real  estate  are  regulated  by  Sections  27  and  28  of  the 
new  law.  These  sections  were  printed  in  the  "Chronicle"  of  Sept.  27  1913, 
page  899. 

Sec.  29.  Savings  banks  may  invest  not  exceeding  20%  of  their  deposits 
and  surplus  in  notes  secured  by  pledge  of  stocks  or  bonds  as  collateral,  pro- 
vided the  corporation  issuing  such  stock  or  bonds  shall  have  paid  thereon 
dividends  or  interest  at  the  rate  of  not  less  than  4%  (3%  in  old  law)  per 
annum  during  the  2  years  next  preceding  the  time  when  such  loan  is  made; 
or  by  the  plodge  of  any  stocks  or  bonds  or  other  obligations  which  under 
the  provisions  of  this  Act  may  bo  purchased  by  savings  banks;  but  the 
market  value  of  any  securities  given  to  secure  any  collateral  loan  shall  be  at 
least  20%  in  excess  of  the  amount  of  tho  loan  and  not  more  than  5%  of  the 
aggregate  deposit  in  any  savings  bank  shall  be  loaned  on  the  stocks,  bonds 
or  other  obligations  of  one  corporation,  or  by  tho  pledgo  of  deposit  accounts 
and  books  in  savings  banks  in  this  State  to  an  amount  not  exceeding  the 
balance  due  from  said  savings  banks  on  such  deposit  account. 

Sec.  30.  Savings  banks  may  invest  not  exceeding  10%  (20%  in  old  law) 
of  their  deposits  and  surplus  in  notes,  each  of  which  shall  be  the  joint  and 
several  obligations  of  two  or  more  parties,  all  residents  of  this  State;  but  no 
savings  bank  shall  loan  on  personal  security  to  one  person  more  than  3%  of 
its  deposits  at  the  time  of  making  such  loan.  No  savings  bank  shall  buy 
or  lend  any  money  upon  any  obligations  on  which  only  one  person  or  firm 
shall  be  holden  without  taking  additional  security  for  the  same  equivalent 
to  the  guaranty  or  endorsement  of  some  other  responsible  party. 

Sec.  31  subjects  the  amounts  which  may  be  expended  to  purchase  or 
construct  any  building  for  the  purpose  of  accommodating  the  business  of 
such  bank  to  the  approval  of  the  bank  commissioners. 

Sec.  32.  Savings  banks  may  deposit  in  incorporated  banks  or  trust  com- 
panies located  in  this  State  or  the  States  of  New  York,  Massachusetts  or 
Rhode  Island,  or  the  city  of  Philadelphia,  but  such  deposits  shall  not  in 
any  case  exceed  30%  of  the  capital  stock,  surplus  and  undivided  profits 
of  such  depository. 

Sections  33,  34  and  35  concern  rates  of  interest  on  loans,  record  of  loans 
and  the  investment  of  deposits  in  accordance  with  general  statutes. 

Sec.  36.  The  provisions  of  this  Act  shall  not  render  illegal  the  invest- 
ment in.  nor  the  investment  hereafter  in.  any  bonds  or  interest-bearing 
obligations  issued  or  assumed  by  a  railroad  corporation,  which  were  a  legal 
investment  at  the  time  of  the  passage  of  this  Act,  so  long  as  such  bonds  or 
interest-bearing  obligations  continue  to  comply  with  the  laws  in  force  prior 
to  the  passage  of  this  Act;  but  no  such  bond  or  interest-bearing  obligation 
that  fails,  subsequent  to  the  passage  of  this  Act,  to  comply  with  said  laws 
in  force,  prior  to  this  Act,  shall  again  be  a  legal  investment  unless  such 
bonds  or  interest-besring  obligations  comply  with  the  provisions  of  this  Act. 

Sec.  37.  If  any  street  railway  company,  the  bonds  of  which  are  a  legal 
investment,  prior  to  the  passage  of  this  Act,  shall  fail,  in  any  fiscal  year  sub- 
sequent to  the  passage  of  this  Act,  to  pay  dividends  equal  to  4%  upon  its 
outstanding  capital  stock,  the  bonds  of  such  railway  company  shall  cease 
to  be  a  legal  investment  until  such  company  shall  have  complied  with  all 
the  provisions  of  sec.  22  of  this  Act. 

Sec.  38.  Prior  to  the  first  day  of  November  1913  the  Bank  Commission- 
ers shall  ascertain  what  bonds  and  other  interest-bearing  obligations  are 
legal  investments  under  the  provisions  of  this  Act,  and  shall  also  ascertain 
what  bonds  and  obligations  are  then  legal  investments  under  the  provisions 
of  sec.  36,  and  within  the  first  ten  days  of  November  1913  said  Bank  Com- 
missioners shall  send  to  each  savings  bank,  and  to  each  bank  and  trust  com- 
pany having  a  savings  department,  a  certificate  stating  over  their  signatures 
that  upon  investigation  they  find  that  the  bonds  and  obligations  specified 
in  one  list  in  said  certificate  are. authorized  as  legal  investments  by  the  pro 
visions  of  this  Act,  and  that  the  bonds  and  obligations  specified  in  a  second 
list  therein  are  authorized  as  legal  investments  under  the  provisions  of 
sec.  36. 

[For  list  of  bonds  issued  in  compliance  with  above  section,  see  V.97,  p. 1522  ] 

Sec.  39.  Within  the  first  ten  days  of  the  month  of  November  1913  and 
of  the  months  of  May  and  November  in  each  year  thereafter,  said  bank  com- 
missioners shall  send  to  each  savings  bank  and  to  each  trust  company 
having  a  savings  department  a  similar  certificate. 

Sec.  40.  Said  certificate  shall  be  prima  facie  evidence  of  the  correctness 
of  the  findings  of  said  Commissioners,  and  shall  so  continue  until  the  issu- 
ance of  the  next  certificate  of  said  Commissioners,  or  of  an  intermediate 
certificate  correcting  and  changing  the  list  of  legal  investments  in  the  cer- 
tificate last  issued.  The  purchase  of  any  bond  or  obligation  specified  in 
any  such  certificate  made  before  said  respective  bonds  or  obligations  are 
withdrawn  or  omitted  by  the  Bank  Commissioners  in  a  subsequent  certifi- 
cate issued  by  them  shall  be  a  legal  investment  under  this  Act. 

Sec.  41.  Any  person  financially  interested  in  any  finding  of  theBank 
Commissioners  as  to  any  bond  or  obligation  may  take  an  appeal  therefrom 
to  the  Superior  Court  next  to  be  holden  at  Hartford,  which  Court  shall  have 
power  to  inquire  into  and  render  a  judgment  whether  said  bond  or  obli- 
gation comes  within  the  provisions  of  this  Act  as  an  authorized  investment 
for  savings  banks.  In  case  of  such  an  appeal,  due  service  thereof  shall  be 
made  upon  the  Bank  Commissioners  at  least  12  days  before  the  return 
day  of  said  appeal. 

Sec.  42.  In  the  sections  of  this  Act  which  relate  to  railroad  bonds  the 
word  "debt"  shall  be  construed  to  mean  obligations  issued  or  assumed 
evidenced  by  a  series  of  bonds  or  other  interest-bearing  instruments  which 
mature  at  a  time  or  times  exceeding  3  years  after  their  date,  and  the  term 
"railroad  corporation"  shall  be  construed  to  mean  a  corporation  which  owns 
or  is  in  possession  of  and  operating  a  railroad  or  railway  of  the  class  usually 
operated  by  steam  power.  Street  railway  corporations  are  not  railroad 
corporations  within  the  meaning  of  this  Act. 

[InOct.  191 2  there  was  issued  in  pamphlet  form  a  report  complied  by  the 
Bank  Commissioners  containing  copies  of  all  opinions  of  the  Attorneys- 
General  in  re  legality  of  bonds  and  construction  of  statutes  from  1899 — 
the  year  the  office  of  Attorney-General  was  created — to  Oct.  1912.  Future 
opinions  will  be  published   annually  in  the  report  of  the  Commissioners.] 

TRUST  FUNDS— HOW  LOANED  OR  INVESTED.— We  find  in  Sec. 
254  of  Chapter  22  of  the  Revised  Statutes  of  1902  the  following  liberal 
provisions  providing  that  trust  funds  may  be  loaned  or  Invested  In  the  same 
securities  savings  banks  are  authorized  to  invest  in. 

SEC.  254. — Trust  funds,  unless  it  is  otherwise  provided  in  the  instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  in  this  State  double  in  value  the  amount  loaned, 
or  may  be  invested  in  such  mortgages  or  in  the  bonds  or  loans  of  this 
State,  or  of  any  town,  city  or  borough  of  this  State,  or  in  any  bonds, 
stocks  or  other  securities  which  the  savings  banks  m  this  State  are,  or  may 
be,  authorized  by  law  to  invest  in,  or  may  be  deposited  in  savings  banks  in- 
corporated by  this  State.  

CITIES,   COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  CONNECTICUT. 

NOTE. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

The  relation  which  the  towns,  cities  and  boroughs  of  this  State  bear  to 
one  another  is  peculiar,  and  requires  a  word  of  explanation.     The  State 
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Ii  divided  Into  eight  counties,  and  these  counties  are  made  up  of  tomu, 
numbering  In  the  aggregate  168.     The  towns  are  the  civil  unit,  and  on  the 
SSS^  valuation    (which   Is  called   the   "Grand   List  of  each   town")    Is 
SrtedThe  tax  for  State  purposes  as  well  as  the  tax  for  town   expenditures 
WlUUn thYtown  Is  often  situated  a  city  or  a  borough,  or  both,  all  of  which 
may  at  the  same  time  have  bonds  outstanding.     In  recent  years  several 
towns  and  cities  whose  limits  were  about  Identical  have  been  consolidated 
and  the  outstanding  bonds  of  both  town  and  city  are  reported   together  with 
out  distinction.     This  Is  the  case  with  the  city  and  town  of  Hartford,  which 
previous  to  April  1896.  reported  their  debts  separately.     The  city  and  town 
of  -New  London  have  been  consolidated,  as  have  also  the  city  and  town  of 
New  Britain  and  the  city  and  town  of  Bridgeport.     On  Dec.  7  1897  the  city, 
town  and  school  district  of  New  Haven  were  likewise  consolidated. 

The  borough  stands  In  about  the  same  relation  to  the  town  as  does  the 
cltv  The  grand  list  as  determined  for  the  town  Is  used  by  both  the  city 
and  "the  borough  In  levying  taxes,  the  city,  for  Instance,  putting  a  tax  of 
Its  own  on  Its  share  of  the  total  grand  list  of  the  town.  This  tax  Is  addi- 
tional to  the  town  tax.  In  some  Instances  the  schools  are  In  the  charge  of 
school  districts,  which  also  are  empowered  to  Issue  bonds  and  to  levy  a 
tax  so  that  to  cover  the  total  tax  paid  by  a  city  It  Is  necessary  to  take  Into 
account  the  State,  town,  city  and  school  district  levies.  In  the  statements 
which  follow  we  give  under  one  heading  the  town  and  city,  wherever  they 
bear  the  same  name,  for,  though  distinct  corporations,  their  debts  are  to 
greater  or  less  extent  the  debts  of  a  single  community. 

AGGREGATE  MUNICIPAL  INDEBTEDNESS. 

The  total  Indebtedness  of  all  the  towns,  cities,  boroughs  and  counties  In 
the  State  was  In  1912  $43,540,230  69.  In  the  following  table  we  show  the 
funded  Indebtedness,  the  floating  debt  and  the  total  indebtedness  of  all 
the  civil  divisions  of  the  State  at  quadrennial  periods: 

Funded  debt.  Floating  debt.  'Total  debt. 

1912                            $37,058.36170  $6,481,868  99  $43,540.230  69 

1908 -   30.598.153  47  7.865,55144  38,463,704  91 

1004"                  26.906,859  05  5,269,10156  32.520.460  61 

1900                      22.142,993  58  5,005.323  09  27.624,827  42 

1896                        19.749,667  08  4,384,980  56  24,581,066  55 

1892 16.023.832  46  4,473.57136  20.627,058  48 

1888              15,569.818  67  3.759,042  86  19.392,804  89 

1884                  14,655.903  75  2,980,386  15  17,636.289  91 

1880                  15.388.375  69  1,967,623  60  17,355,999  29 

187711". '. 14,437.742  93  2.713.584  35  17,151,327  28 

•  In  1904  and  at  former  periods  the  county  debt  ($344,500  in  1904)  was 
not  divided  into  funded  and  floating  debt,  and  therefore  is  included  only 
In  total  debt  column. 


ANS0N1A. 

Ansonia  Is  in  New  Haven  County. 
Incorporated  In  April  1889.  By  an 
Act  of  the  Connecticut  Legislature  of 
1893,  the  borough,  town  and  fire  dis- 
trict of  this  name  were  consolidated 
to  form  the  present  city. 

Bridge  Bonds. 
4MJS  "13  A-O$99.000c.Apr  1   ,14-,44 

Sewer  Bonds. 
4s  g  '10  J-J     $75.0000.. -July  1  1935 

Building  Bonds. 
3Msg    J-J     $75,000c . -July  1  1923 

Refunding  Bonds. 
4s  '11     M-N  $75,000 Jan.l  1937 

School  Bonds. 
4s  '05     J-J     $46,000c.July  1  *14-'30 

City  of  Ansonia  Bonds. 
4s  e        M-N  $150,0O0c..May  1  1915 
BOND.  DEBT  Oct  15  '13    $520,000 

Sinking  fund.-. 58,600 

Grand  list  1912.-- 10,580.281 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1912.. .$15. 50 
Population  In  1910 15,152 

INT.  at  Ansonia  National  Bank. 


]  borough    and   assumes   the   borough 
I  obligations,  which  are  as  follows: 

1  Bonds  outstanding $30,000 

I  Floating  debt 74,700 

Sinking  fund  against  bonds, .     6.532 
The  Mayor  and  Council  of  six  mem- 
bers govern  both  the  city  and  taxing 
districts. 

Population  in  1910  (town) 13,502 

Population  In  1910    (Boro) 9,527 

INT.  at  Bristol  National  Bank. 


BRIDGEPORT. 

This  city  Is  In  Fairfield  County. 
Incorporated  as  a  city  In  1836.  In 
1889-90  the  town  and  city  of  Bridge- 
port were  consolidated,  the  city  as- 
suming the  town's  debt. 

City  and  Funding  Bonds. 
3  Ms  '85  J-J    $  125,000c.  .July  1  1915 
48      "89  J-J      400.000c.  .July  1  1919 
4s '94       J-J      500.000c. Jan   11924 

Bridge  and  City  Hall  Repair. 
3  Ms  '05M-N  $64.0000. May  1  '14-'45 

Fire  Engine  House  Bonds. 
3Ms'06  A-O  $46.000c.Apr  1   '14-'36 
4Ms'13  J-J       18,000.. .Jan  2  '14-'31 

Bridge  Bonds. 
3  Hs  '01  J-J      $90.000c.July  1'14-'31 

Refunding  Bonds. 
3Ms'00J^I    $42,000o.July  1  'l^O 
3  Hs  '03  J-J    120,000c$3,000  yearly 

High  School  Bonds. 
4Mb13  J-J     $125.000-.Jan  1  '14-'63 

Sewer  Bonds. 
4Xs'll  M-N   $'.i8,000c. 1961 

Paving  Notes. 

4Kb       j-j    $17.000 Jan  1  1915 

4Kb       A-O     17.000.. .Apr  16  1916 
4Mb       J-J       17.000. ..July  26  1917 

4Mb       A-O     15,000 Oct   9  1916 

4 Ms' 13  F-A   200, 000.. Aug    1  '14-'18 

Improvement  Bonds. 
3Hs'()l  J-J  $280.000c.July  1  "14-'41 
4s '07      F-A     290,0000. Aug  1  '28-'42 

Voting  Machine  Bonds. 
4s  'OH      A-O     $9. 500c.  Oct   1    ,14-,18 
BOND.  DEBT  Oct  1913  $2,207,500 

Floating  debt 138,000 

Sinking  fund 654,393 

Assessed  valuation  1912.105,965,619 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1913... $16.50 
Value  olty  property  1913. $4,940,130 
Population  In  1910.. 102.054 

INT.  at  City  Treasurer's  office. 


CHATHAM. 

This  town  (P.  O.  East  Hampton) 
is  In  Middlesex  County.     Inc.  1767. 

Ref.  Ry.  Bonds  (Tax-Exempt). 

4s  '09      J-D   f$30,000r  June  1  '14-'28 

I      3.000r..June  1  1929 

4s  '10      J-D  35.000r...June   1   1940 

(Subject  to  call  $10,000  In  1920  and 

$10,000  In  1930.) 
BOND.  DEBT  Nov  1913..     $68,000 
Outstanding  notes  &  orders.  .  28,151 
Sink,  fuud  &  other  assets..     62,357 

Grand  list  1912 1.263,684 

(Assessment  from  %  to  4-5  act.  val.) 
Tax  rate  (per  $1,000)  1913. ..$25.00 
Population  In  1910 2,390 

INT.  Cent.Nat.  Bk.,Middletowo. 


DANBURY,  CITY. 

Situated  In  Danbury  Town,  Fair- 
field County.    Incorporated  In  1889. 

Improvement  Bonds. 
4s  J-J     $155.000c&rJan  1   1920 

4s  J-J     100.000c.  .July  1  1923 

Funding  Bonds. 
4s  .M-N   $150.000r  May  r27-'37 

3  Ms        A-O     215,000r    Oot     1  1941 

Water  Bonds. 

4s  J-J  $4.),000o Jan  1   1920 

4s  '06     J-J  200,000c Jan  1  1946 

4s  "09       J-J  75.000c Jan  1  1929 

BOND.  DEBT  Oct  1913.     $940,000 

Floating  debt 105,000 

Water  debt  (Included) 320,000 

Total  valuation  1913 13,521,000 

(Assessment   about   full   value.) 
Value  of  city   property.  .$1,500,000 

Tax  rate  (per  $1,000)  1913 $10.00 

Population  In  1910 20,304 

INT.  on  impt.  and  funding  bonds 
and  water  bonds  due  1920  at  Nat. 
Park  Bank,  N.  Y.;  other  water  bonds 
at  Imp.&jTraders'  Nat.  Bank,  N.  Y. 


DANBURY,  TOWN. 

This  town  Is  In  Falrfleld  County. 

Funding  Bonds. 
3  Ms        A-O  $225.000c. Apr  1  1932 

School  Bonds. 

3  Ms        A-O  $50,000c. Apr    1    1932 

4s '05  M-N/   111 ,000c. Mch  1   '14-'50 

1      20.000o.Mch  1   '51-'55 

BOND.  DEBT  Oct  1913.     $406,000 

Grand  list  for  1912 10,764,899 

Tax  rate  (per  $1,000)  1912.. .$13.00 
Population  In  1910.. 23.502 

INTEREST    Is    payable    at    the 
Import.  &  Traders'  N.  Bank,  N.  Y.C. 


BRI8TOL. 

The    1011    Legislature    granted    a 
ohartrr  to  the  city  (accepted  by  the 
voters  Aug.  14  1911.  going  Into  effeot  i 
Oct.  2  1911)  superseding  the  old  town  I 
and    borough    governments,   the   lla- , 
bllltlen  of  which  are  assumed  by  the 
\n  election  held  Best.  8  1913 
ilted  in  f.-i\or  <>r  the  purchase  by 
the  city  of  the  Bristol  Water  Oo.  for 
87,  r>.  1227. 
in  BT  SKI'T.    1    1912. 
Town  /(</7k/.t  Aitumtd. 
4fl  J-J     $100. OOOfl     Jan   2   19271 

H"N  l>  i.i    1    13     5100.000 

Pinking  fund 43  §18 

i'Iiik  debt, 222   138 

Grand  list  1912 12,868,481 

(Assessment  Is   X  actual  value.) 
Cly  tta*  (per  SI. 000)  1912  ...$12.50 
tin    expenses,    such    as    side- 
walks,  sewers,   police,    Ac,   arc  paid' 
by  the  "First  Taking  District,"  which  j 
occupies  the  same  territory  as  the  old  I 


DERBY. 

This  city  Is  situated  In  New  Haven 
County.  By  enaotment  of  the  Legis- 
lature In  1893  the  town  of  Derby, 
borough  of  Birmingham,  and  the 
school  districts  of  the  town,  were 
consolidated  under  one  form  of 
government,  assuming  the  name  of 
the  "City  of  Derby."  The  consolida- 
tion took  eiTeet  on  Jan.  1  1894,  and 
the  debts  of  the  town,  borough  and 
school  districts  were  assumed  by  city. 

I  muling  Bonds. 
4sg        J-.)     $100.000o. -July  1  1914 

Road  and  Bridge  Bonds. 
3  5ifl        M-N  $34.0000... Nov  1  1934 

(Subject  to  call  $3,000  yearly.) 

Refunding  Bonds. 
4«'08     A-o  $.-)5,000o...Oot  1   1928 

School  Bonds. 
3  Ms        J-D   $3, 000c- ..June   1   1921 
(Subject  to  call  beg.  June  1   1902.) 
3  5is        F-A   $19.0000--. Aug  1   1930 

(Subject  to  oall  $2,000  yearly.) 


Sewer  Bonds. 

3Msg    J-J     $l,000c July  1  1914 

(Subject  to  call  beg.  July  1   1900.) 
TOTAL  DEBT  Jan  1  1913. $212,000 

Sinking  fund 10.564 

Cash  on  hand 17.656 

Total  valuation   1912 6.426.208 

(Assessm't  about  actual  value.) 

City  tax  (per  $1,000)  1913 $11.50 

Total  tax  (per  $1,000)  "13. ..$14,00 
Population  In  1910 8.991 

INT.  at  Birmingham  Nat.  Bank. 
Derby. 

EAST  HARTFORD. 

This  town  Is  In  Hartford  County. 
Inc.  Oot.  1783.     Bonds  all  taxable. 

Bridge  Bonds. 
3.6s '89  A-O  $39,6000... Oot  1   1919 

(Subject  to   oall   Oct   1,    1899.) 

Funding  Bonds. 
4s  '94     A-O  $60,000c&r  Apr  2  1924 

(Subject  to  call  April  2   1904.) 
4sg09   A-O  $88,000c..Apr  1  1939 
(Subject  to  call  after  April  1  1929.) 
BOND.  DEBT  Oct  1913..  $187,600 

Floating    debt. 13,178 

Total     assets 63,640 

Grand  list  1913 6,110,542 

Tax  rate  (per$l,000)  1913 $15.00 

Population  In  1910 8.138 

INT.  at  Phoenix  Nat.  Bk.,  Hartford. 


INT.   payable   at   National    Bank 
of  Commerce.   New  London.   Conn. 


EAST  HARTFORD  FIRE  DIST. 

Water  Loans. 

4s  A-O  $115.000 Oct  11931 

4s  J-D    135.000.  ..June  1   1933 

4Ms'12J-D      50.000c.June    1    1932 

(Subject   to   call   June    1    1932) 
BON D.DEBT  June  1913      $300,000 

Water  notes 7,400 

Sewer     notes 5,500 

General  expense  notes 41 ,225 

Sinking  fund 28.0fi8 

Value  of  water  plant, 397,688 .88 

Assess  val  '12  (%  act.) 3,392,251 

Tax  rate  (per  51,000)  1912 $8.00 


FAIRFIELD. 

This  town  Is  In  Falrfleld  County. 
4s  '90     J-J     $20.000c.July  1  '14-'21 

3Msg'01A-O    25,000c 1916 

4s '09     M-S     75,000c   1929 

BOND.  DEBT  Oct  1913..  3120,000 

Floating  debt. 12.500 

Grand  list  1912 6.000.000 

(Assessment  about  80%  actual  value) 

Tax  rate  (per  $1,000)  1912 $7,00 

Population  In  1910 6,134 

INTEREST  at  Southport  Trust  Co. 


FAIRFIELD  COUNTY. 

Bridgeport  and  Danbury  are  the 
county    seats.     Bonds   are   taxable. 

Refunding  Bonds. 
4s  g '09  A-O  $130.000c     Oct  1   1939 

(Subject  to  call  Oct  1   1929) 
TOTAL  DEBT  Oct  1913      $130,000 
Assessed  valuation  1912.281.018.045 
State  &  Co  tax  (per  $1,000)  ,11.$1.00 

Population  In  1910 245,322 

INT.  at  Conn.  Nat.  Bk..  Bridgeport. 


GLASTONBURY. 

This  town  is  in  Hartford  Co.     Inc. 
May  1692.     Pop'n  1910.  4.796. 

4s  J-J   $15.000 Jan  1  1918 

4s  J-J       35,000 Jan   1   1928 

BOND.  DEBT  Oct  31  1913.$50.000 

Note    debt 23.975 

Sinking  fund 8.694 

Assess,  val.  '13  (80%  act.). 3,058. 232 
Tax  rate  (per  $1,000)  1913... $15.00 

INT.  at  Hartford  Trust  Co. 


GREENWICH,   TOWN. 

The  town  and  borough  of  same 
name  are  located  in  Falrfleld  County. 

Incorporated    In    1662. 

Refunding  Bonds. 
4^g'12  J-J  $155,000cJuly  1  '14-'44 

4s  '09     F-A/   60,000c 1914 

1470,000c 1915-1954 

4s  '95     A-O$125,000c 1920 

High  School  Notes. 
4s  '07     J-J     $100 ,000c  July   1    1935 
TOTAL  DEBT  Sept  1  '13.$1.008,515 

Sinking  fund 96,800 

Town  valuation  1912 35,367,552 

(Assessment  about  60%  actual  valuel 
Tax  rate  (per  $1,000)  1913. .411.10 
Population  In  1910 16.463 

INT.  on  bonds  of  1912  payable  at 
U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.:  on 
bonds  of  1909  also  payable  in  N.  Y.; 
on  others  at  office  of  Town  Treasurer. 


GREENWICH.  BOROUGH. 

Incorporated  1854. 
4s  M-N$147.000_..May  1  1922 

BOND.  DEBT  Apr  1  1913.  $147,000 

Floating    debt 20S.000 

Grand  list  1910 .3,872.466 

Borough  tax  (per  $1,000)   '11-- 11.00 
Population   in   1910 3,886 

INTEREST  at  Greenwich  Trust  Co. 


GROTON. 

This  town  Is  in  New  London  Co. 
Inc.  May  1704.   Popula'n  '10.  6,495. 

Refunding. 
4s  M-N    $5.000r...May  1  1915 

Registered  Bonds. 
4  Ms       M-N  $30.000.SubJect  to  oall 
BOND.  DEBT  Aug  31  1913. $35,000 

Other    liabilities. .96.698 

Assets    41.58S 

Grand  list  1912 4.557.907 

(Assessment  at  85%  actual  value.) 

Total  tax  (per  $1,000)  1912 16.00 

INTEREST    payable   by  Treasurer. 


QROTON  WATER  DISTRICT. 

4s  g '04  A-O  $150.0000 1924 

4s  g '05  J-D   75.0000 1925 

4Hs'llJ-J         20.000c .1941 

TOTAL  DEBT  Oct  1913.. -$245,000 


HARTFORD. 

The  town  and  city  of  Hartford 
were  consolidated  on  April  1  1896, 
and  their  debts  are  no  longer  reported 
separately.     City  lnoorp.  May  1784. 

Municipal  Building  Bonds. 
4Mg'13  M-N$l ,000,000. .Nov  1  1933 

Funding  Bonds. 
4g '93     J-J     $290,000c  .July  1  1918 

Park  Improvement  Bonds. 
3Mg       J^T     $300.000c.Jan  1   1926 

Paving  Bonds. 
3Mg       J-J     $200.000r..Jan   1   1938 
3Mg'00J-J         20.OO0r._Jan   1    1930 

High  School  &  Bridge  Bonds. 
3Mg'98J-J     $200.000r..Jan   1   1938 

Police  Department. 
3Mg'98J-J       $75,000r..Jan   1   1923 

Refunding  Bonds. 
3Mg'97J-J     $800,000r..Jan   1    1922 
3Mg'97M-N    270.000r..May  1  1922 

Improvement  Bonds. 
3Mg'97J-J     $250.000r..Jan   1   1922 

Conn.  R.  Bge.  Bds.(Coup.  or  Reg) 
3Mg'04J-J  1.000,000---July  11954 
3Mg'05J-D    1.000.000. .  June  1  1955 

Water  Bonds. 
4g'93     J-J     $475.000c -July  1  1918 

Population  In  1910 98.915 

Population   In    1900 79.850 

INT.  payable  at  City  Treasury. 

TOTAL  DEBT,   &c. — 

Oct.  1  '13.  Apr.  1  '12. 
$  $ 

Tot.  bd.  dt...  4.880.000     4,880,000 
Floating  debt.       123,481         378,481 

Total  debt.  5.003.481  5,258.481 

Sinking  fund-       847.07S  622,226 

Wat.  dt.(incl)       575.000  475,000 
Water  sinking  fund   (not 

incl.  in  above  sink.  fund).  $475,000 

CITY  PROPERTY.— The  city 
owned  property  to  the  value  of  $7,- 
298,270  on  Apr.  1  1913,  according  to 
inventories  on  file  in  the  office  of 
the  Comptroller. 

ASSESSED       VALUATION      AND 

TAX   RATE. 

xTotal  Tax  Hate 

Valuation,     per  $  1 , 000 

1912 $156,189,023.00     $21.50 

1911 144.214.901.00       15.75 

1910 138,060,842.00       16.50 

1909 118.221.525.00       17.50 

1908 106.574.623.00       18.00 

1907. 103.074.585.00       18.00 

1906 98.508.389.00       18.00 

1905 96.967,410.00       18.00 

1900 69,761,120.00       17.50 

1895 53,211,681.00       17.00 

1890 47,225,324.00       17.00 

ilncludlng  valuation  of  corporation 
stook  held  by  residents,  which  for 
1912  aggregated  $55,129,451. 

Tax  rate  for  1912  Includes  5  mills 
levied  for  school  purposes. 

HARTFORD     "ARSENAL     SCH. 
DISTRICT." 

4s  J-D   $74.0000... June  1  1917 

4s '08     M-N    80 ,000c.. May  1  1938 
4s  J-J      60.000c...  Jan  1   1932 

BOND.  DEBT  Apr  1913---$214,000 

Sinking  fund 9.140 

Assess,  val.  '12  (2-3  act.).. 4,430,760 

School  tax  (per  $1,000)  1912. .$7.50 

INT.  at  Riverside  Tr.  Co..  Hartf. 


HARTFORD   "FTRST   SCHOOL 

DISTRICT." 
4s  M-N  $35.000... May  1  1927 

(Subject  to  call  beg.  May  1   1907.) 
BOND.  DEBT  Apr  1  1913. .$35,000 

Sinking  fund 16.612 

Grand  list  1912 32,408.577 

Tax  rate  (per  $1,000)  1911 $2.00 


HARTFORD  "NORTHEAST  SCH. 
DISTRICT." 

Building  Bonds  (Tax-Exempt). 
4s  '09      J-D  $63.0000... June  1  1939 
3  Ms        J-D    66.000c... June  1  1931 
BOND.  DEBT  Oct  1  1913.  $129,000 

Sinkingfund 3,789 

Assess  -val.   '12  (H  act.)..2,743.798 
School  tax  (per  $1,000)  '13 $5.00 

INT.on3MsatSecurltyCo.,Hart.; 
4s  at  Charter  Oak  Nat.  Bk,  Hart. 


HARTFORD    "NORTHWEST 
SCHOOL  DISTRICT." 

Bonds  arc  subject      to   taxation. 

4s  '08     M-S  $200.000 Sept  1  '38 

BOND.  DEBT  Apr  1913.-.$200,000 

Notes    outstanding 43,400 

Sinking  fund 10.060 

Grand  list  1911 5.562.201 

(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)  191 2.. $6 .50 

INT.  at  Seourlty  Co.  of  Hartford. 


HARTFORD    "SECOND    NORTH 
SCHOOL  DISTRICT." 

4s  J^J    $  137,000c..  Jan  1  1924 

(Subject  to  call  after  Jan  1  1904.) 
3  Ms  '04  J-J       40.000c -July  1  1934 

(Bonds  are  exempt  from  taxes.) 
BOND.  DEBT  Oct  1913.-  $177,000 

Floating    debt 145.500 

Assess,  val.  '13  (60%  act.).7,319.210 

School  tax  (per  $1,000)  1913     $5.00 

INT.  at  Security  Co..  Hartford. 

HARTFORD    "SOUTH    SCHOOL 

DISTRICT." 

3  Ms  M-N  $200.0000.  .May  1  1931 
3  Ms  M-N  200,000o&r-Nov  1  1952 
3  Ms  g  '05M-S200,000c  .Sept  1  1955 
BOND.  DEBT  Oct  1913.  $600,000 
Total  valuation  1912.... 33  889.440 
School  tax  (per  $1,000)  1912 ---5,00 
Population  in  1913  (est.).--- -40,000 
INT.  at  Fidelity  Tr.Co..  Hartford. 
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HARTFORD    -WASHINGTON 
SCHOOL  DISTRICT. 

4s  J-J    $20.0000 1928 

3  Ms        J-J       25.0000    1924 

4s  J-J       35,0000   1914 

4s '081  J-J     100.000o__.Julv  1  1932 
BOND.  DEBT  Oct   1913- .$180,000 
School  tax  (per  $1,000)  1910__.J6.00 
INT.  at  Hartford  Nat.  Nank. 


HARTFORD   'WEST  MIDDLE 
SCHOOL  DI8TRICT." 

3Ms'01  F-A  $120,0000.  .July  31  '26 
4s  '11  F-A  160.000c. -July  31  1936 
4s  '12  F-A  125.000c... Aug  1  1937 
BOND.  DEBT  Oct  1913.. $405,000 

Sinking  fund 8,500 

Floating    debt 15,000 

Assess,  val.  '12  (H  act.)__35,107.236 
Sohool  tax  (per  $1,000)  1913.  .$5.00 
Population  In  1913  (est) 40,000 

INTEREST  payable  at  the  Charter 
Oak   National   Bank,   Hartford. 


HUNTINGTON. 

This  town  Is  In  Falrfleld  County. 
(P.  O.  Shelton.)  Inc.  Jan.  1789. 
4s  J-J     $75.000c.  _  .July  1  1917 

School  and   Refunding  Bonds. 

4s  'OS  J-J  $100.000r_.Jan  1  1928 
4*is'll  F-A  100,000c.  Aug  1  1931 
BOND.  DEBT  Oct  1913.. .$275,000 

Floating  debt 15,258 

Sinking  fund 7,351 

Assess,  val.  '12  (90%  act. )_6, 137,743 

Tax  rate  (per  $1,000)  1912 $12.00 

Population  In  1910. 6,545 

INT.  payable  at  Birmingham  Nat. 
Bank,  Derby,  Conn.,  and  at  Shelton 
Bank  &  Trust  Co.  In  Shelton. 


KILLINGLY. 

This  town  Is  In  Windham  County. 
Inc.  1708.  Population  1910,  6,564. 

Town  Bonds  of  1900. 
3Msg    J-D    $125.000c_.Deo  1  1920 
BOND.  DEBT  Oct  1913..  $125,000 

Floating    debt. 76,177 

Grand  list  1913 4,135,774 

(Assessment   about  full   value.) 
Tax  rate  (per  $1,000)  1911 12.00 

INT.  at  Nat.  Shawmut  Bank,  Bos- 
ton, or  at  Windham  Oo.  Nat.  Bank, 
In  Danielson. 


LITCHFIELD,  TOWN. 

This  town   Is  the  county  seat  of 
Litchfield  County  .Incorporated  1720. 

Railroad  Bonds  {Tax-exempt). 
4s  J-D    $80.000o. ..On  demand 

BOND.  DEBT  Sept  10  '13    $80,000 

Floatlngdebt 6,631 

Cash  assets 22,989 

Grand  list  1912 4.824.473 

( Assess  men  about  actual  value) 
Town  tax  (per  $1,000)  1913. .$12. 14 
Population  In  1910. 3.005 

INT.  at  Litchfield  Sav.  Society. 


MANCHESTER. 

This  town  is  in  Hartford  Co.    Inc. 
May   1823.     Pop'n   1910,    13,641. 

Refunding  Bonds. 
4s  "08     M-N  $90,000c.May  1  ,14-'31 
BOND.  DEBT  Oct  1913..     $90,000 

Floatlngdebt 10,000 

Assessed  valuation  1912.$18,203.262 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1912 $9.00 

INT.  at  Manchester  T.&S.D.  Co. 


MERIDEN.  CITY. 

Inc.  1867.     Pop'n  1910,  26.265. 

The  town  and  city  of  Merlden  are 
situated  In  New  Haven  County. 
Commission  govt,  defeated  Oct.  6  '13 

Funding  Bonds. 
4s  '95     J-J     $50,000o.July  1  ,14-'18 
BOND.  DEBT  Deo  1  1912--$75,000 

Floating    debt 47,000 

Cash    In   treasury 95,231 

Assessed  valuation  1911 -.20, 566.546 

(Assessment    at    full    value.) 
Tax  rate  (per  $1,000)  1910 $8.50 

INT.  at  Imp.&Tra.Nat.Bk.,  N.Y. 


MERIDEN,  TOWN. 

Incorporated  May  1806.  During 
the  year  1896  the  town  voted  to  con- 
solidate the  schools  and  assume  the 
debt  of  all  the  school  districts. 

Funding  Bonds. 
3  Ms  '01  M-N$80.000c_May  1  '17-'24 
4s'08M-N  f   HO.OOOc-May  1  '14-'24 
I  220,000c. May  1  *25-'35 

Cold  Spring  Home  Bonds. 
3  Ms '01  M-N$30,000o.May  1  '14-'16 
BOND.  DEBT  Sept  1  '13.. $440,000 

Floating    debt 166,162 

Total  assessed  val.  1912.. 22,887,864 

(Assessment  at  full  value.) 
Tax  rate  (per  $1,000)  1912... $11.00 
Population  In  1910.- 32,066 

INT.  at  Fourth  Nat.  Bk.,  N.  Y. 


MIDDLETOWN,  CITY. 

Mlddletown  City  Is  situated  In  the 
town  of  Mlddletown,  Middlesex  Co. 
Inc.  May  1784.    Pop'n  1910,  11,854. 

Funding  Debt  Bonds. 
4s  M-N  $25.000o...Nov  1  1914 

4s  A-O     14.000O- ..Oct  1   1914 

(Subject  to  call  after  Oct   1   1904.) 

City  Improvement  Bonds. 
3  Ms       J-J    $70,000c&r.July  1  1921 

Sewer  Bonds. 
4s  M-S  _$8,000o.Mch  1  '14-*17 

Water  Bonds. 
3.65s      J-J    $55.000o...  July  1  1915 
4s  J-J    200,OOOr...July  1  1922 

Sewer  Refunding  Bonds. 
3  Ms       J-D   $53,000o...Deo  1  1921 
3Ms'05   M-N  35,0000... May  1  1925 
_  Municipal  Building  Bonds. 
3Ms'05  M-N  $36, 000c... May  1  1925 


BOND.  DEBT  Oct  1  '13..  $496,000 

Water  debt  Onoludcd) 255,000 

Sinking   funds 133,127 

Water  sinking  fund  (Inol)  _  _   132.660 

Grand  list  1912 10,734.410 

City  tax  rate  (per  $1,000)  '12__$7.60 
INT.  at  Mlddletown  Nat.  Bank. 


MIDDLETOWN,  TOWN. 

Incorporated  Sept.  1651.  Bonds 
are  tax-exempt.   Pop'n  '10.  20.749. 

Railroad  Refunding  Bonds. 
3Hs'04   J-J    $100.000o(fcr  Janl  1924 
4s '09     J-D     340,000c.  .June  1  1929 
4s '10      F-A     244,0000.. Aug  1   1930 
BOND.  DEBT  Oct  1  1912-  $684,000 

Floating    debt. 100,000 

Assess,  val.  '12  (80%  act.)  15.470,754 
Tax  rate  (per  $1,000)  1912 $9.00 

INT.  on  4%  bonds  of  1909  <Sc  1910 
payable  at  Old  Colony  Trust  Co., 
Boston:  on  others  In  Mlddletown. 


MIDDLETOWN    CONSOL.    S.    D. 
High  School  Bonds. 

4Ms'13  M-S  $500,000c 1915 

BOND.  DEBT  Sept  1  '13  $50,000 
Assessed  valuation  1912..  10.734,460 
Tax  rate  (per$l,000)  1912 $2.00 


MILFORD. 

This  town  Is  In  New  Haven  Countv. 
Incorp.  1664.  Pop'n.  1910.  4,366. 
4s '11      ...    $50,000    

Refunding  Bonds. 

4s '95     J-J     $29.900c    ..- 

4s '07     A-O     83,000c.. .Oct  1   1927 

4s '10     J-J       28,000 July  1  1930 

BOND.  DEBT  Sept  1  1913.$190,900 

Floating  debt 29.064 

Assessed  val.  '11  (90%  act. )6. 424 ,670 
Tax  rate  (per  $1,000)  1911--. $13.00 

INT.  at  Town  Treasurer's  office. 


Funding  &  High  School  Bonds. 
3Ms'00  A-O  $261.000r_Oct  I  "14-'24 
3M«'0O  A-O         2.000r.Oot  1  '14-'15 

Funding  Bonds. 
3Ms'05  A-O  f$264,000r.Oct  l'25-'34 
\       3.000r.Oot    1    1935 

Library  Bonds. 
4s  '80     J-J     $60.000o.Jan    1   '14-'19 

Improve.  Bonds  (Series  "D"). 
4s '09     J-J     $100,000.  .Jan  1 '30-'34 

Paving  Bonds. 

4s  '96      A-O  $62.500r...  Oct  1  1916 

3Ms'00A-O  100.000r.0ot   1915<&'20 

•  3Ms'02  A-O     25.000r.Oot  '17   &  '22 

4s  '08     J-J     100.000r.july  1  '29-'33 

,4s '10     J-J     100.000.  .Jan   1   '31-'35 

Street  Improve.  Bonds(Ser."A") 

4s  '07     J-DJ$150,000o-Juno  1 '27-'31 

t      22.000c.  .June  1  1932 

School-Building   Bonds. 
4s '08     J-J     $10().000o.Jan  1  '29-'33 

Hospital  Bonds. 
4s  '12     A-O  $75,000.. Oct   1   '30-'32 

Fire  Headquarters  Bonds. 
4s  '11     A-O  $34 .000.. Oct   1   '28-'29 

City  Sewerage. 
4s  '89  A-O$300.000r..Apr  1  '14-'25 
4s  '89  J-D  lOO.OOOr.. . Apr  1 '26-29 
3Ms'05A-O  lOO.OOOr... Oct  1  1925 
4s '08  J-J  150.0000... July  1  1928 
4s  '12     J-J      50,000.. July  1  '36-'37 

TOWN  OF  NEW  HAVEN  DEBT. 

Air  Line  RR.  Bonds. 

3  Ms  '89  J-J    $400.000cJuly  1  '14-'29 

Park  Bonds. 
3  Ms  '89J-J     $100.0000.. July  1  1939 
(Subject  to  call  after  July  1   1910.) 
4s '89     J-J       100.000c.  .July  1  1939 


NAUGATUCK. 

This  borough  Is  In  New  Haven  Co. 
Town  Incorporated  1844;  borough  In- 
corporated 1893;  consolidation  of 
town  and  borough   1895. 

Refunding  Bonds. 
4s  '12      F-A  $190.000o.Feb  1  '14-*32 
BOND.  DEBT  May  13  '13  $190,000 

Floatingdebt 51,130 

Grand  list  1912 10,062,780 

Tax  rate  (per  $1,000)  1912..  ,$16 .00 
Population  In  1910 12.722 

INT.  at  Naugatuck  Nat.  Bank. 


NEW  BRITAIN. 

The  city  of  New  Britain  Is  situated 
In  Hartford  County.  In  1905  the 
town  and  city  were  consolidated. 

CITY  OF  NEW  BRITAIN  BONDS. 

Water  Bonds. 
4s  F-A  $200,000o_. Aug  1  1918 

(Subject  to  call  after  Aug  1  1908.) 
4s  F-A     250,000c.  .July  1  1927 

4s  F-A       75.0000- .July  1  1933 

4s '08  J-J  300,000c. -Jan  1  1938 
4s '09  F-A  250,000c  .Aug  1  1939 
4Mb  '11  F-A     100,000c. Aug  1  1941 

School  Bonds. 
4  Ms  J-J  $  15.000c.  .Jan  1  1938 
4s '09  F-A  153 ,000c. -Feb  1  1939 
4s  "09  F-A  13.500c.  Aug  1  1914 
4s  '10  F-A  /75,000o.Aug  1  '15-'19 
\20.000c..  Aug  1  1920 

Municipal  Building  Bonds. 

4s '08      J-J     $215.0000. .July  1  1948 

Refunding  Bonds. 
4 Ms        F-A  $85.000c.Aug  1  ,14-'30 

Subway  Bonds. 
3Mg       A-O  $18,000o-_. Oct    ,14-,22 
4s  A-O     14,000c ..Oot    '23-'29 

4s  '11  A-O  24,000c ..Oot  30  1941 
4s  '12     A-O     58.000-.Oct   1   '14-'41 

Street  Bonds. 
4s  F-A  $50.000o... Aug  1  1925 

Sewer  Bonds. 
4s  F-A$  100,000c.  .Aug  1  1918 

4s  F-A  100,000c.  .Aug  1  1925 

(Subject  to  call  after  Aug  1  1910.) 
3  Ms  J-J  150,000c .  .July  1  1924 
3  Ms  J-J  100,000c-. .  July  1  1932 
4s '04  J-J  200,000c. .Jan  1  1932 
4s '06  J-J  300.000c ..Jan  1  1936 
4s '11     J-J      40.000c. .Jan  1   1936 

TOWN  OF  NEW  BRITAIN  BONDS 

Park  Bonds. 
4s  J-J     $68.750cJuly  1  '14-'24 

School  Bonds. 

4s  J-J     $75.000c 1914-1928 

3  Ms  J-J  47.000c-Augl '14-'29 
3Ms        M-N   43,000--May  1  '14-'35 

($2,000  due  yearly.) 
3Hs        F-A  $38.000cAue  1  ,14-'32 
DEBT  OF  CONSOLIDATED  CITY 
TOT.  DEBT  Apr  1  '13.--$3, 223,000 

Sinking  fund .-275,182 

Water  debt  (Included) -..1, 175.000 
Assessed  valuation  1912.41,579,800 
Tax  rate  (per  $1,000)  1912.. .$16.60 
Population  In  1910 43.916 

INT.  at  New  Britain  Nat.  Bank. 


NEW  HAVEN.  Arthur'D.  Mullen, 
Comptroller. 

This  city  Is  the  county  seat  of  New 
Haven  County.  Incorporated  1784. 
By  an  Act  of  the  General  Assembly, 
the  city,  town  and  school  district  of 
New  Haven  were  consolidated  Deo  7 
1897  under  one  government,  and  the 
olty  assumes  the  assets  and  liabilities 
of  the  two  other  governments. 

NEW  HAVEN  CITY   BONDS. 
Voting-Machine  Bonds. 

4s  '09     A-O  f  $3,000—  Oot   1    1914 
_,  _,  t   12,000-Oct   1    '16-'19 

Bridge  Bonds. 

4s '96  A-O  $25,000r-..Oot  1  1914 
4s '96  A-O  40,000r...Oct  '15-'16 
3Ms'00A-O  185.000r-..Oot  1  1920 
3Ms'02A-O  10.000r-..Oct  1  1922 
3Ms'05A-O  95,000c. .Oct  1  1925 
4a  '08  J-J  35,000c... July  1  1928 
4s 'H     J-J      75,000 Janl'34'36 


•  Exempt  from  taxation. 

NEW  HAVEN  SCHOOL  DISTRICT 

4s '89      F-A  $130,000c .     1914-1920 

($20,000  yearly  on  Aug.  1.) 
4s  '92  M-N$70.000c.May  1  '21-'24 
4s  '94  F-A  75, 000c. Feb  1  '25-'28 
4s  '95  M-N  125, 000c .Nov  1  '29-'34 
INTEREST  on  all  Issues  Is  paid  at 
the  City  Treasury. 

TOTAL  DEBT.  SINKING  FUND&o 

Nov.  1  '13.  Jan.  1  '13. 

Bd.dt.  (city)_$2.627,500  $2,581,500 

Town 600,000        625,000 

School  dist...       400,000        420,000 


Tot.  bd.  dt. .$3,627 ,500  $3,626,500 
Floatingdebt-         35,000        310.000 


Total  debt-$3,662,500  $3,936,500 
Sinking  funds-         41,854  11,854 


Netdebt... $3,620,646  $3,924,646 

ASSESSED  VALUATION.— The 
city's  assessed  valuation  and  tax  rate 
have  been  appoxlmately  as  follows, 
real  estate  being  taken  at  "about  51  % 
actual  value"  until  1900,  when  basis 
of  valuation  was  raised  to  full  value: 

Total       Rate  of  Tax 
Years  Valuation,      per  $1,000. 

1913  (est).$144. 121,012         $19.00 

1912 139,779.146  17.50 

1911 131.658.990  17.50 

1910 126,804.456  17.50 

1909 123.232,935  17.50 

1908 119.592.508  14.75 

1907 116.312,984  14.75 

1906 112,256.910  13.50 

1905- 110,001,166  14.00 

1904 108.449,713  13.25 

1903 106.386.539  13.25 

1901 103,460,932  12.75 

1895 53.800,000  21.00 

1890 52,171.131  19.50 

Grand  list  in  1912  does  not  include 
the    following     exempt     properties: 

Adams  Express  Co $16,850 

Banks - 184,705 

Cemeteries 399.370 

Churches    and    Buildings 

used  for  Churches 4,036,405 

City  of  New  Hav.(mlsc).  1,174.960 

do     Parks 1.000,400 

do     Schools 2,670,110 

do     Bldg.  used  for  school  3,450 

do     Police  Dept 139,050 

do     Fire    Dept 250,555 

do     Fire  Annex 9,220 

State  of  Connecticut 290,905 

Connecticut  Co... 823.680 

Shore  Line  El.  RR.  Co...  3.850 

New  Haven  County 817,740 

United  States 755.825 

Hospitals   _ 688.030 

Orphan  asylums 525,985 

Miscellaneous  -- 1,133,070 

N.  Y.  N.  H.  &  H.  RR.Co  8,395,425 

Sheffield  Scientific  School  1,944,340 

Yale  University 8,837,058 

Blindness 78,022 

Soldiers'  exemptions 461,100 


Total $34,640,105 

POPULATION.— In  1910  133.605 
In  1900  was  108,027;  In  1890  It  was 
85.981:  In  1880  It  was  62.862. 


NEW  LONDON. 

The  town  and  city  (located  In 
county  of  same  name)  are  under  one 
government  and  the  following  state- 
ment Includes  both.  Incorporated 
town  1646;  city,  1784. 

Municipal  Bldg.  Bonds. 
4s  '13     A-O$100,000c...Apr  1  1943 

Park  Bonds. 
4s  M-N  $25.000r...May  1  1923 

Water  Bonds. 
4s  J-J     $116,000c.-July  1  1919 

4s  J-J         60.000c -July  1  1924 

3  Ms  J-J  225,OO0c.Jan  1  1920 
3Msg  J-J  200.000c&rJuly  1  1926 
3Msg'08J-J        50,000c. July  1  1926 

School  Bonds. 
4s  J-J    $21, 000c  ..July  1  1919 

4s  J-J       63.000c... July  1  1920 

4s  J-D      40,000c ..  June  1  1924 

4s  M-N    60,000c.. May  1  1925 

3  Ms  J-D  100,000c  ..Deo  1  1931 
4s'g'08  J-D   175.000c. .Deo  1  1927 


Sewer  Bonds. 
4s  J-J     $10,000r...July  1  1917 

3  Ms  J-J  20,000r...July  1  1919 
5sg         J-D      35.000c. .Deo  1  1937 

College  Bonds. 
4Kb        J-J     $50.000o...  July  1  1941 

Annexation  Bonds. 
3  Ms        F-A  $11.600o... Aug  1  191& 

Sidewalk  Bonds. 
4Ms        M-S    4.r.,000r__ .$5,000  yrly 

Refunding  Bonds. 
3Mg'05A-O  $100.000o&rOot  1   1935 
BOND.  DEBT  Oct  7  '  13. $1 ,506.500 

Sinking  fund 23.345 

Cash  on  hand.. 63.316 

Water  debt  (Included)...        651,000 

Grand  list  1912 20.206.008 

(Assessment  about  H  aotual  value.) 
Tax  rate  (per  $1,000)  1912.. $16.00 
Population  In  1910 19.659 

INT.  at  New  London  City  Nat.  Bk, 

NORWALK,  CITY. 

Situated  In  town  of  Norwalk, 
Falrfleld  County.  Ino.  June  30  1893. 
An  election  held  June  30  1913  result- 
ed in  favor  of  merging  Norwalk, 
South  Norwalk  and  other  component 
parts  of  the  town  of  Norwalk  into  the 
city  of  Norwalk.  V.  97,  p.  64.  This 
change  was  effected  in  October  1913, 
but  we  are  unable  as  yet  to  obtain  a 
financial  statement  of  the  consoli- 
dated   city. 

Paving   Bonds. 
4Ms'12  J-J  $100.000 July  1  1931 

Refunding  Sewer  Bonds. 
4s  '07     J-J     $150,000.JuIy  1  '27-'28 

Water  Bonds. 

4s '95     J-J     $50,000 July  1  1935 

3Ms'99  J-J     200,000 July  1  1929 

(Subject   to   call   July    1    1919.) 
3Ms'03  J-D    100,000 June  1  1928 

(Subject  to   call  June   1    1923.) 
4s '09     J-J       70,000 July  1  1934 

Sewer  Bonds. 
4s '07     J-J     $35,000 July  1  1927 

Refunding  Funded  Debt. 

3  Ms        J-J     $50,000 July  1  1929 

(Subject   to   call   Jan.    1919.) 

4s  g        J-J     $50,000 1935 

BOND.  DEBT  May  1913.  $805,000 

Floating  debt 10,000 

Sinking  fund 87,727 

Water  debt  (included) 420,000 

Grand  list  1912 6,428,575 

City  tax  (per  $1,000)  1911 $9.75 

Population  In  1910 6.954 

INT.  on  bonds  due  1935  at  Amer. 
Exch.  Nat.  Bank;  on  water  4s  of  1909 
and  Paving  bonds  at  U.  S.  Mtge.  & 
Trust  Co.,  N.  Y.;  on  water  3  Ms  at 
Falrfleld  Co.  Nat.  Bank  In  Norwalk; 
other  Int.  pay.  In  Norwalk. 


NORWALK,  TOWN. 

Inc.  Sept.  1651.  Pop.  '10,  24.211. 

Refunding  Bonds. 
4s '09     A-O  $220.000c -Apr  1  1939 

Bridge  and  Park  Bonds. 
4Ms'12J-J    $250.000. ..Jan  1  1942 

Funding  Bonds. 

3 Ms       A-O  $300,000. -.Oct  1  1918 

Town  bonds  100,000 Jan  1  1921 

BOND.  DEBT  Aug  31  '12    $870,000 

Floating  debt 8,077 

Sinking  fund 99,799 

Grand  list  1912 20,584,941 

Town  tax  (per  $1,000)  1912. ..10.00 
INT.  on  bonds  of  1912  at  Empire 
Trust  Co.,  N.  Y.;  others  at  Am.  Ex. 
National  Bank,  New  York. 


NORWICH,  CITY. 

Norwich  Is  In  New  London  County. 
Inc.  1784.  Commission  government 
defeated  on  June  5.  1911. 

Water  Bonds. 
3  Ms       J-J    $150,000c-Jan   1  1923 
4s '06     J-D        65.000- -.Apr  2  1931 

Funding  Bonds. 
3  Ms       J-D    $  166 ,000c  .June  1  1925 

Refunding  Bonds. 
4s '06     J-D    $143,000.-.Apr  2  1931 
4Ms  '13 125.000 Oct  2  1938 

Gas  and  Electric  Plant  Bonds. 
4s '06  A-O  $287,000.. .Apr  2  1931 
GEN.  BONDS  Oct  1913- ..$81 1,000 

Water  debt    (Included) 215.000 

Temporary  loans 713,600 

Sinking  funds  and  cash 74,959 

Assess,  val.  (M  act.)'13..  13.062,353 
City  tax  (per  $1,000)  1913--.$10.75 
Population  In  1910 20.367 

INT.    at   Norwich    Sav.    Society. 
First  Nat.  Bk.,  Columbia  Trust  Oo 
and  Thames  Nat.   Bank. 


NORWICH,  TOWN. 

Incorporated  1659. 

Refunding  Court-House  Bonds. 
3  Ms  '05  J-J    $117,000c  .Jir.   1   1925 

Town  of  Preston  Bonds. 

3.40s      J-J     $50.000o 1920 

Town  Deposit  Fund  6s, 

On     demand $13,301 

Outstanding   notes 93  Q03 

TOTAL  DEBT  Sept  15  '13::274',204 
Sinking  fund  and  cash  13  496 

Grand  list  1912 17.4191737 

(Assessment  about  H  actual  value.) 
Town  tax  (per  $1,000)  1912-.  11.75 
Population  In  1910 28.219 

INT.  Is  payable  at  the  Treasurer's 
office  except  the  "Town  of  Preston 
Bonds,"  which  is  payable  at  the 
Thames  National  Bank  of  Norwich. 


ORANGE. 

This  town  Is  In  New  Haven  County 
Inc.  May  1822.  Pop'n  1910,  11,272 
_  Funding  Bonds  (Gold)  (tax-ex.) 
4s  g  J-J  $100, 000c. Jan  1  1916 
4s  g '05  J-J  200.000c  .Jan  1  1925 
BOND.  DEBT  Sept  1  '13    $300,000 

Floating   debt 60.500 

Assess,  val.  '13  (abt.  act.  .11,307,987 
Town  tax  (per  $1,000)  1912...  11.50 

INT.  at  Nat.  Tradesmen's  Bank. 
New  Haven. 
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PLYMOUTH. 

This  town  Is  In  Litchfield  County. 
Incxii  795. 

Funding  Bonds. 
4KsTl  F-A   (75.0000.. -Aug  1  1936 
BOND.  D  31  "13.     S75.000 

Floating  debt 36,736 

Sinking  fund 5,407 

act.). 2,521. 110 
Town  tax  (per*  1.000)  1912— .$12.00 
Population  In  1910 5,021 

INT.  at  Old  Colony  Tr.  Co.,  Boston. 


Funding  Bonds. 

4s    '05    J-J  (5o0.000c.July  1  ^b&'SO 

1   20.000c... July  1  1935 

4s'09     J-J     109.000c... July  1  1939 

BOND.  DEBT  Apr  1  1913.S486.000 

Water  debt  (Included) 315.000 

Grand  list  1912 7.315.683 

(Assessm't  about  actual  value.) 
City  tax  (per  51,000)  1912. ..$10.00 

INT.  at  South  Norwalk  Tr.  Co. 


PORTLAND. 

This  town  Is  In  Middlesex  County. 
Inc.   M:.y    1841.     l'op'n  '10.  3,425. 

Refunding  Bonds  (tax-exempt) . 

3  Ms       J-J     $90.0000..  .July  1  1919 

4s '05     M-N    78.0000... Nov  1  1925 

■     J-J       42.000r. . .July  1   1929 

BOND.  DEBT  Apr  1  1913.S210.000 

Grand  list   1912. .1.996.388 

anient    M  to   H  actual  value.) 
Total  tax  (per  S1.000)   1912. ..19.00 

INT.  payable  at  Town  Treasury. 


PUTNAM,  CITY. 

This  city  and  town  of  the  same 
name  are  in  Windham  County.  In- 
corporated Jan.  1  1896.  An  agree- 
ment bas  been  reached  topurchase 
the  plant  of  the  Putnam  Water  Co. 
for  $240,000.     V.  95.  p.  917. 

Street  Improvement  Bonds. 
3  Ms       J-J     540.000c  .July  1  1929 
BOND.  DEBT  Sept  1  1913.  $40,000 

Floating  debt 24,500 

Sewer  debt 115.00(1 

Sinking  fund 17.200 

Water   debt 250. Out 

Total  valuation  1913 3.293.280 

(Assessment  about  60%  actual  value) 

City  tax  iper  $1,000)  1913 58.50 

Population   In   1910 .6.637 

INT.  at  First  Nat.  Bk.  In  Putnam. 


PUTNAM,  TOWN. 

Inc.  May  1855.     (5100.000  bonds 
voted,    but   not   yet  Issued.) 

BOND.    DEBT    Sept  1912 None 

Water   debt $10,000 

Floating   debt 207,600 

Assess,  val.  '11  (H  act.). ..5.513.696 
Town  tax  (per  $1,000)  1911. .  $10.00 
Population  In  1910 7,260 


STAMFORD,  CITY. 

This  city  Is  In  Fairfield  County. 
Inc.  1893.    Population  1910.  25,136. 

Public  Library  Bonds. 
4sg'09  J-D    533 ,000c -Dec  1  1939 

Sewer  Bonds. 
4s  J-J  550 .000c  .July  1  1914 
4s  M-N  25,000c  .Nov  1  1914 
3Msg  M-S  25.000c.  Men  1  1921 
4s  g  M-N  60.000c .May  1  1924 
4s '10  J-J  35.000c . .July  1  1935 
4s  -12      M-S      25.000C    1932 

Public  Park  Bonds  (.tax-exempt). 
4s  '08  A-O  $55.0000.. .Apr  1  1938 
4s '09  F-A  50.000c.-.Mch  1  1939 
4s  g '09  J-D  45.000c -Dec  1  1939 
4  g  '12    M-Nl 50,000c. May  1  1942 

Funding  Bonds. 
3Msg    M-S  S60,000c-Mch  1  1921 

Public  Improvement  Bonds. 

4s '09     J-D    $35.000 June  1  1934 

4s  A-O     30,000c 1939 

4^s'llJ-D     20,000c 1936 

4s  g  '07  F-A     50.000c  .Aug  1  1932 
4Ms  '10  J-J     30,000c. .-July  1  1935 

5s  '13     J-J       22,000 July  1  1928 

5s  '13     M-N  30.000 Nov  1  1938 

Refunding  Bonds. 
3  Ms        M-N  525,000c. -.Nov  1  1921 
BOND.  DEBT  Sept  23 '12    $803,000 

Floating    debt 1S0.000 

Sinking  fund ..164. 490 

Grand  list  1912 31,738,031 

(Assessm't  about  75%  actual  value.) 

Tax  rate  (per/First  district-, .511 .27 

51,000)1912\Second  district-     9.00 


RXDGEFIELD,  TOWN. 

This  town  Is  In  Fairfield  County. 
Inc.  1709.     Population  1910.  3,118. 

Funding  Bonds  (opt.  Aug  1  '17). 
3Msg  F-A  S00.000c.Aug  1  1929 
BOND.  DEBT  Apr  1913  ...560.000 

Floating    debt 5,000 

Sinking  fund  assets 19.960 

Assess,  val.  "12  (abt.  act.). 4, 518, 946 
Total  tax  (per  51,000)  1910 58.00 

INT.  payable  at  First  National 
Bank.  Rldgefleld  In  N.  Y.  funds. 


RIDGEFrELD,  BOROUGH. 

Inc.  1901.     Population  '10.  1,114. 

Sewer  Bonds  (opt.  Jan.  1  1922.) 
3  Ms  J-J  550,000c  .Jan  1  1932 
BOND.  DEBT  Apr  1912. ..550,000 

Sinking  fund 1 1 ,600 

Assessed  valuation   1911.-1,862,4  5 
Tax  rate  (per  51.000)  1911 55.00 

INT.   payable   at   the    First    Nat 
Bank,  Rldgefleld.  In  New  York  funds. 


ROCKVILLE. 

This   city    Is   In   Tolland   County. 
Inc.  1886.     Population  1910.  7,977. 

Sewer  Bonds. 
4s  J-J     550.000c  .Jan   1    1926 

(Subject   to   call   Jan    1    1900.) 
4s  J-J     $90,000c.July  1  1927 

Filtration  Bonds. 
4s  J-J    570,000c. July      1935 

BOND.  DEBT  Sept  30  '13  $210,000 

Sinking  fund 30,000 

1.  real  est.  1913  6,00.1.000 

it  about  M  actual  value.) 

Tax  rate  (per  51,000)  1913 $7.00 

INT.    payable    at   Treas's    office. 


SOUTHINGTON. 

town  Is  In  Hartford  County. 
Inc.  1779.     Population  1910.  6.516. 
4jb        J-J     $58.000c.  1917  &  1927 
School  Bonds. 

:■'.  J-J     $25,000 July  1  1913 

Water-Plant  Purchase  Bonds. 
4M*T1  J-J     $222,O00c..July  1  1941 
BD    DT.  Oct  1913-..$58,000 

222,000 

Floating  debt      __  15  000 

I  I.  DEBT  Oct  1913 2951000 

Kinking  fund 25,366 

Asm-ss.  iul.  (9055  •'"',-    '12-4.437.000 

Tax  rate   (per  $1,000)    1912. .$17.00 

int.  at  Boutbington  Nat.  Bank. 


STAMFORD,  TOWN. 

This  town  is  In  Fairfield  County. 

School  Bonds. 
4  Ms' 11  F-A  5340,000c Aug  1  1941 

Town  Hall  1890. 
4s '08     J-D    5225,000cDec  1  1938 

Schools  and  Bridges  1893. 
4s  F-A  596.000c .Aug  1  1923 

High  School. 
4s  F-A  $75.000c.Aug  1  1924 

Funding  Bonds. 
4s  g         F-A  $75,000c.Feb  1  1927 

Improvement  Bonds. 
4Ms'll  J-J     $35,000c.July  1  1941 
BOND.  DEBT  Oct  1  1913    3846,000 

Floating    debt 1X5,000 

Sinking   funds. 203,341 

Grand  list  1912 38,284,274 

(Assessm't  about  85%  actual  value.) 
Town  tax  (per  51,000)  1913. -57.50 
Population  In  1910 28.836 

INT.  at  office  of  Town  Treasurer. 


STONINGTON. 

This  town  is  in  New  London  Co. 
Inc.  Oct.  1658.   Pop'n  1910,  9,154. 

Refunding  Bonds. 
4sg'08   M-N  $100,000c..May  1  1928 

School  Loans  (Assumed). 

Dlst.  No.  3  bonds,  4s 550,000 

Dlst.  No.  18  bonds,  4s 47,000 

Dlst.  No.  9  notes,  4  Ms 46,150 

Dist.  No.  14  notes 40 

Dlst.  No.  16  notes. 500 

Other  liabilities 33,500 

TOTAL  DEBT  Sept  1  '13.    272,964 

Assets 22,692 

Grand  list  1912 5.798,787 

(Assessment  about  90%  actual  value) 
Tax  rate  (per  51,000)  1911__.S15.00 

INT.  payable  at  Treasurer's  office. 


THOMASTON. 

This  town  is  in  Litchfield  County. 
Inc.  May  1875.    Bonds  are  tax-free. 

Refund.  Bonds  (Subject  to  call  . 
4s '04     J-D    S50.000c_Dec  1   1924 
BOND.  DEBT  Oct  31    1913.550,000 

Floating    debt 6,305 

Grand  list  1912 2,767,436 

(Assessment  about  90%  actual  value) 
Total  tax  (per  51.000)  1911.  .$12,00 
Population   In    1910 3.533 

INT.  at  office   of  Town  Trcas. 


TORRINGTON,   TOWN. 

This  town  (and  the  borough  of  the 
same  name)  Is  In  Litchfield  County. 
Inc.  Oct.  1740.    Pop'n  1910,  16.840 

BONDED   DEBT None 

Floating  debt  Oct  1  1913.  .$161,253 

Grand    list    1913 14,924,455 

Town  tax  (per  $1,000)  1913..-57.00 


SOUTH  NORWALK. 
Tola  ciiv  Is  in  Fairfield  Oo.     Inc 

Aug.   18  1870.      Pop'n  '10.  8.975. 

Paving   Bonds. 

I Aug  1  1922 

Public-Improvement   Bonds. 
4K*'12M-N  S75. duo  May  1  1942 

I  loctrlc-Llcht  Bonds. 
is  I  .'.-0,000c  .Apr  1   1928 

Library  Bond*. 

*■..   .     A.''  »6j,000o....Apr  1    1928 
Refunding  Bonds. 

M-S   $9(),00()C(tr 

w   .        n      a  SCPI  l  '25,  "30  4  '35 
Water  Bonds. 

4»  J-J    »30.000r...  July  1  1925 

loo.OODr July  1    1926 

4j  "05      J-J     MO.OOOc&r  July  1   I'.l.io 

l20,OOOr...July  1  1935 
Refunding  Water  Bonds. 
As'OW     J-J     W2.000O...  July  1  193q 


TORRINGTON,  BOROUGH. 

Inc.  1887.  Population  1910,  15,483. 
4Ms'07M-N  575,000c. Nov  1  1927 
4s  '09     M-N  150.000c. May  1  1929 

4s  M-N  S30.000o 1924 

BOND.  DEBT  Mch  1  '13. .$255,000 

Floating    debt. 31,136 

Sundry    assets    25.274 

Borough  assessment  1913.13,900.000 

(Assessment    about  90%  act.    val.) 

Borough  tax  (per  51.000)  1913-54.00 

INT.    at    Borough    Treas.    orfice. 

VERNON. 

This  town   Is  In   Tolland  County. 
Inc.  Oct.  1808.     Pop'n  1910,  9.087. 

Refunding  Railroad  Aid  Bonds. 
1s    id     j-.i     560.000c .July  1  1925 

Memorial  Hall  1889. 
3  Ms        M-N  5 125.000c Nov  1  1919 
(Subject  to  call    Nov.    1    1899.) 

High  School  1892. 
it-.-.-.-.  ''"•'     S".().000c.July  1  1922 
BOND.  DEBT  Apr  1913... $235,000 

Moating    debt ___      74.300 

Slnltlng  fund    __ _.     28.869 

val.  '12(85%  act.). 6,496, 519 
Town  tax  rate  (per  $1,000) "12.. $6.50 


INTEREST  on  4s  of  1910  payable 
at  Old  Colony  Trust  Co.;  on  others  at 
Town  Treasurer's  office. 


WALLINGFORD,  TOWN. 

The  town  and  borough  of  Walllng- 
ford  Is  situated  In  New  Haven  County 
Inc.  1669.  Population  1910.  11,155. 
4s  '97      J-D    530.000c. 1927 

Funding  Bonds. 
4s '09     J-J     545,000c .July  1  1930 

Refunding  Bonds. 
3.65s  '99 M-N 532.000c _     1914-1929 

Refund.  &  Improve.  Bonds. 

4  Ms        A-O  540,000c 55,000 

(Every  5  years  beginning  Apr  1917) 
BOND.  DEBT  May  2  '13-  $148,000 
Assessed  valuation  1912.. 9, 012. 461 
(Assessment  about  market  value.) 
Town  tax  (per  51,000)  1912. ..57.00 
INT.  at  First  Nat.  Bk..  Wallingford. 


3  Ms'04  J-J 
4s  '09  J-J 
4s  '10  J-J 
4Ms'll  J-J 
4Ms  13  J-J 


I  1919 
•14-'26 
'14-'24 
•14-'19 
20-'49 
14-'71 


WALLINGFORD,  BOROUGH. 

Inc.  1853.     Population  '10.  8.690. 

Refund.  Bonds  (Opt.  beg.  1928). 
4Ms'13  J-D  $60.000 Junel  1943 

Street  Bonds  (Opt.  beg.  1928). 
4Ms'13  J-D   $75,000 Junel  1943 

Electric-Light   Bonds. 
3Ms        M-NJ$45.000cMay  1  1919 
1   10.O00c.May  1  1929 

Water  Bonds. 
4s  M-N$70,000c 1924 

Sewer  Bonds. 
4s            M-N  545.000c -May  1  1923 
3  Ms        M-N    50.000c... Nov  15     29 
4s             M-N     13,000c  .Nov  1  1914 
4 Ms' 13  J-J       42,000 Junel  1943 

(Optional  beginning  June  1   1928) 
BOND.  DEBT  May  17  '13  $233,000 

Floating    debt 133,400 

Sinking  fund 18.669 

Assess,  val.  '13  (abt.  act.) .7,096,492 
Borough  tax  (per  51.000)  1911.54.00 
INT.  at  First  Nat.  Bk..  Wallingford. 


WALLINGFORD  CENTRAL  SCH. 
DISTRICT. 

4s  M-N  518.0000 1914 

(Subject    to    call    after    1904.) 

4s  M-N  540,000c    1927 

3  Ms        M-N14,000c.Nov     1     '15-'19 

(53,000  due  In  odd  years  to  1919.) 

School  Bonds  (opt.  Mch  1  1926). 

4s '06     J-J     $55,000c_Mch  1   1936 

BOND.  DEBT  June  1  '13.  $129,000 

Grand  list   for   1912 7.222.265 

(Assessment   about   full   value.) 
School  tax  (per  51,000)   1913. .54.00 
INT.  at  First  Nat.  Bk..  Wallingford. 


WATERBURY. 

This  city  Is  In  New  Haven  County. 
Incorporated  In  1853.  The  city, 
town  and  school  governments  were 
consolidated  in  Jan.  1900.  $200,000 
4M%  bonds  offered  Dec.  5. 

School  Bonds. 
4s  '97     J-J     5200,000-July  1  '27-'46 

(Subject   to   oall   July    1    1912.) 
3Ms'02J-J     $190,000.Jan   1    '14-'32 
4Ms'll  J-J        80.000c.Jan  1  '14-'21 

Sewer  Bonds. 
3Ms'04J-J     S10.000c.Jan   1 

3Ms'05J-J     100,000 Jan   1 

4s '06     J-J     100,000c  .July  1 
4s '09     J-J     190.000 July  1 

Park   Bonds. 
4s  '08     J-J     S225.000.July  1  '14-'58 

Water  Bonds. 
4s  '94     J-J     $25,000 .Jan    1     '14-' 18 


.Jan  1   1914 
.-July  1  1914 


4s '94     J-J  $400.000 Jan 

3Ms'01  J-J       65,000.  ..Jan 

55.000c.Jan   1 

60.000    Jan  1 

300,000c.Jan   1 

580,000c.Jan    1 

100.000.  .July  1  '14-'23 

City-Hall  Bonds. 
4Ms'll  J-J         55.000c 

Funding  Bonds. 
3Ms'99  J-J     $10.000 

Storm  Water  Drainage  Bonds. 
3Ms01  J-J     552.000-Jan     1     '14-26 

Paving  Bonds. 
4s '07  J-J  5200,000cJan  1  1927 
4Ms'0SJ-J  150.000..  .Jan  1  1938 
4Ms'll  J-J  90,000c_Jan  1  T4-'31 
BOND.  DEBT  Aug  1  T3  $3.0S7,O0O 
Water    debt    (Included)...  1.485. 000 

Sinking  funds   89.008 

Total  assessed  val.  1912.67.900.000 
Actual  value  (estimated)  100.000.000 
Total  tax  (per  51.000)  1912..  5 15. 99 
Population  In  1910 -.73,141 

INT.  on  court-house  bonds,  on 
funding  bonds  of  1899  and  on  school 
bonds  of  1897  Is  payable  at  Nat 
Park  Bank.NewYorkion  water  bonds 
on  1904  and  sewer  bonds  of  1904 
and  1905  by  New  York  draft;  on 
water  bonds  of  '08.  '10  &  '13  at  the 
Col.-Knick.  Trust  Co.  in  N.  Y.;  all 
other  issues  at  office  of  City  Treas. 


WEST  HARTFORD. 

This  town  Is  In  Hartford  County. 
Incorporated  May  1854. 

Refund..  Impt.  &  Sewer  Bonds. 

4Ms'13  J-DS300.000 Dec   1  1943 

DEBT  Sept  1  1913  (notes)  $230,000 

Cash  on  hand _        6,948 

Grand   List   1912 6.861,154 

Town  tax  (per  51,000)  1912--510.50 
Population  In  1910 4,808 

INT.  at  U.  S.  Bank,  Hartford. 


WILLIM  ANTIC. 

This  city  Is  situated  In  the  town  of 
Windham,  Windham  Co.    Inc.  1893. 

Municipal  Bonds  (Coupons). 
4s  A-O  S100,000cOct   1    1925 

(Subject    to    call    Oct    1    1910.) 

Water  Bonds. 
4s'85&'04A-O$100.000c.Oct  1'14&'29 
4s  '89     A-O       75,000c Oct   1   1924 

Funding  Bonds. 
4s '09      F-A  SlOO.OOOcAug  1  1934 
BOND.  DEBT  Oct  2S  '13.  $375,000 

Sinking   funds 80,348 

Water  debt  (Included) 175.000 

Water  sinking  fund  (incl .) .  .     27 ,897 

Grand  list  1912- -.12,659,455 

Tax  rate  (per  51.000)  1912 55.00 

Population  In  1910 11,230 

INTEREST  payable  at  City  Treas. 


1934 
1935 
1936 
1939 


WINCHESTER. 

This  town  Is  in  Litchfield  County 
and  contains  Wlnsted  Borough.  In- 
corp.  May  1771.     P.  0.  Winsted. 

Town  Bonds  1902  (Tax-Exempt  . 
3Ms'02  M-N  518.000r.May  1  '14-'16 

4s  '10     M-N   72,000r Mav  1928 

BOND.  DEBT  Sept  1  1913    $90,000 

Other  liabilities 94,603 

Total  assets 205.715 

Assess,  val.  '12  (80%  act.).5.911.132 
Tax  rate  (per  $1,000)  1912... $12.00 
Population   in   1910 8.679 

INT.  at  Town  Treasurer's  office. 


55,000 

34.000 

None 


30.000 

None 

31.000 


ADDITIONAL  STATEMENTS, 

Floating    Grand 
Debt.  List. 

$  $ 

None     t/1 ,900,306 

3.293  y2.095.611 
44,828  fl.423.279 

t/3,879.342 

24,023  yl. 193. 271 
41.070  dl.956.611 

5,204  dl  ,739.173 

5,000  d820.995 
15.300  ol,655.552 

8.000  t/5t>2,234 
70.000  d3.000.000 
18.000  v7.615.560 
15,000  (.2.1-0.164 
121,000  1/3.217.831 
31,500  (.2,155.755 

1,513,950 

13.268  f431,046 
37.034      (.777.381 

None  t/1,520,000 
34  100  i/l. 636. 555 

ab.  510. 416 

39.000  t/1. 142, 525 

1/2. 490, 724 

33.500  a2, 156.925 

None  1/3.362,016 
24,000  v  1.352. 248 
19.311  t/452.074 
32.739  t/1. 132, 946 
39.562  a3.091.353 

3.191   t/1. 918. 814 

None      t/557.347 

1/3.721,302 

42,484  t/4.100.000 
84.000  t/2.873,740 
dl  .078.505 

None  a3.414.706 

9.000  d3.455.419 
15.000  d6.096,697 
48.000  !/2,0*9.40S 

3.153  v3.579.857 
15.000  t/3. 100.000 
54,343  t/1, 744,907 

3.000  dl. 250.000 
33,500  o9.281.766 
57.6.56  d4. 100,690 
42.239  t/3. 325, 288 
103,000  t/5. 151.774 
48.200  1/1.135,175 


Bonded 
Debt. 
Location.  $ 

Berlin  (T),  Hartford  County..  84.000 
Bethel  (T),  Fairfield  County..  65.000 
Bloomfleld  (T),  Hartford  Co..  28.000 
Branford  (T),  New  Haven  Co.  '75,265 
Brooklyn  (T) ,  Windham  Co..   15.000 
Canton  (T),  Hartford  County.  20.000 
Colchester  (T) ,  New  London  Co  35,000 
East  Haddam  (T) ,  Middlesex  Co2  >,750 
East  Lyme  (T)  NewLondon  Co    26.000 
Easton  (T).  Fairfield  County.  25.000 
East  Windsor  (T) ,  Hartford  Co  None 
Enfield  (T) .  Hartford  County- 
Essex  (T).  Middlesex  County. 
Farmlngton  (T),  Hartford  Co. 
Grlswold  (T).  New  London  Co.  60.000 
Jewett  City  (B),  New  LondonC'SO.SOO 

Lyme  (T) ,  New  London  Co 

Mansfield  (T).  Tolland  Co 

Miller  Farms  School  District.. 
Montvllle  (T),  New  London  Co  30,000 
New  Canaan  (T),  Fairfield  Co.250.Q00 
New  Hartford  (T),  LltchfleldC.  36.000 
NewMllford(T)  .Litchfield  Co. '100. 859 

Newtown  (T).  Fairfield  Co None 

Norfolk  (T),  Litchfield  Co 55.000 

Nor .Canaan(T) Litchfield  Co.      21,000 
Nor.Stonlngton(T)NewLonCo  20,000 


,000 
15,000 
70,000 
45.000 


Old  Saybrook(T)  Middlesex  Co. 
Plalnfleld  (T),  Windham  Co.. 
Plalnvllle  (T),  Hartford  Co... 
Preston  (T),  New  London  Co. 
Seymour  (T),  New  Haven  Co.*8l,019 
Shelton  (B).  Fairfield  County.  25.000 
So.  Windsor  (T) ,  Hartford  Co.     None 
Sprague  (T),  New  London  CoHOl.OOO 
Stafford  (T).  Tolland  County.  55.000 

Stratford  (T),  Fairfield  Co 52,000 

Thompsonvlllc  (T) ,  Hartford  Co55.000 
Watcrford (T) , NewLondonCo .  40.000 
Watertown  (T),  Litchfield  Co.  109. 000 

Westvllle  Sohool  District 40,000 

Wi  thersneld  (T) Hartford  Co.  None 
Wilton  (T).  Fairfield  County..  35,000 
Windham  (T),  Windham  Co..  180,000 

Windsor  (T),  Hartford  Co 40,000 

Windsor  Locks  (T) Hartford  Co  55.000 
Wlnsted  (B),  Litchfield  Co...  86.000 
Woodbury  (T),  Litchfield  Co.     None 


Tax 

Popu- 

Rate 

lation. 

$ 

1910. 

t/16.00 

3.728 

1/15.00 

3.792 

t/17.00 

1.821 

t/16.00 

6.047 

1/12.00 

1.858 

dl4.00 

2.732 

dl8.00 

2.140 

d20.00 

2,422 

Z13.00 

1,916 

t/15.00 

1.052 

dlO.OO 

3,362 

dlO.OO 

9.719 

f/12.00 

2,745 

t/13.00 

3.478 

t/12.00 

4.215 

5.00 

3.023 

t/16.00 

746 

dlS.OO 

1.977 

t/2.00 

t/16.00 

2.804 

11.00 

3.667 

a20.00 

2.144 

t/16.00 

5.010 

15.00 

3.012 

t/8.00 

1/15.00 

1.541 

2.171 

t/16.00 

1.100 

O13.50 

1.516 

a  12. 50 

6.719 

t/12.50 

2,882 

t/16.00 

1,917 

t/12.50 

4.786 

t/5 .00 

4,807 

dlO.OO 

2,251 

dl6.00 

2.551 

dlO.OO 

5.233 

dlO.OO 

5.712 

dlO.OO 

1/15.00 

3.097 

t/13.50 

3.850 

t/10.00 

t/10.00 

3.148 

dlO.OO 

1.706 

10.00 

12.604 

dll.00 

4.178 

1/10.00 

3.715 

t/5 .00 

7.754 

t/14.00 

1.860 

(T)    Town.     (B)    Borough.     *Total   debt.    *   Figures   are   for    1910. 
a  Figures  are  for  1911.     y  Figures  are  for  19 12.     d  1913  figures. 
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State  of  New  York. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 50,203 

State  capital Albany 

Governor   (term  expires  Dec.  31  1914).. *Martin  H.  Glynn 
Sec.  of  State  (term  expires  Dec.  31  1914).. .Mitchell  May 

Treasurer  (term  expires  Dec.  31  1914) John  J.  Kennedy 

Comptroller  (term  expires  Dec.  31  1914) William  Sohmer 

[♦Formerly  Lieutenant-Governor;  sworn  in  as  Governor  Oct.  17  1913  in 

§lace  of  William  Sulzer,  who  was  removed  from  office  by  impeachment. 
ee  V.  97.  p.  1149. 

LEGISLATURE  meets  annually  the  first  Wednesday  in  January,  and 
length  of  sessions  is  not  limited. 

H I  STORY  OF  DEBT. — The  early  historical  details  of  New  York  State's 
debt  from  1817  to  1894  will  be  found  in  the  "State  and  City  Supplement'' 
of  April  1893.  page  41. 

During  a  period  of  eleven  years  ending  in  1893  the  State  debt  was  paid 
at  the  average  of  51.000,000  per  year,  and  practically  wiped  out. 

In  Nov.  1895  the  voters  approved  a  bond  issue  of  89,000,000,  for  the 
purpose  of  enlarging  and  improving  the  Erie.  Oswego  and  Champlain 
canals.  These  bonds  were  all  issued  and  have  since  been  redeemed.  In  1903 
a  further  issue  of  $101,000,000  canal  bonds  was  authorized,  and  up  to  date 
$63,000,000  of  these  bonds  have  been  sold.  [A  bill,  signed  by  the  Governor 
Apr.  17  1912,  authorizes  the  State  Comptroller  to  issue  canal  improvement 
bonds  made  payable  in  foreign  currency.  V.  94.  p.  1131.]  At  the  1905  elec- 
tion a  constitutional  amendment  was  adopted  giving  authority  tc  create  an 
aggregate  debt  of  $50,000,000  for  highway  purposes,  and  up  to  date  $34,- 
000,000  of  these  bonds  have  been  sold.  The  question  of  issuing  an  addi- 
tional $50,000,000  bonds  for  highways  received  a  favorable  vote  in  Nov. 
1912.  In  Nov.  1909  the  voters  approved  the  issuance  of  $7,000,000  bonds 
for  the  Cayuga  and  Seneca  canals.  Of  this  latter  issue  $3,000,000  have 
been  sold.  In  1910  the  voters  approved  the  issuance  of  $2,500,000  bonds, 
all  of  which  have  been  sold,  for  the  acquisition  of  the  Palisades  Interstate 
Park.  Under  the  provisions  of  Chap.  569,  Laws  of  1909,  as  amended  by 
Chap.  394,  Laws  1911,  $950,000  bonds  were  authorized  for  a  State  Reser- 
vation at  Saratoga  Springs.  These  bonds  were  all  issued,  but  $95,000  have 
been  redeemed,  leaving  outstanding  at  this  time  $855,000.  A  proposition 
to  issue  $19,800,000  barge  canal  terminal  bonds  was  adopted  Nov.  7  1911, 
and  of  these  $5,000,000  have  been  sold.  The  State's  bonded  debt  on 
Sept.  30  1913  was  $108,355,660  and  thesinking  fund  $26,013,597.40.  Loans 
outstanding  at  time  of  going  to  press  were  as  follows: 
LOANS —  Interest Principal 

Name  and  Purpose.  Rate.     Payable.      When  Due.  Outstanding. 

$160 
500 


Non-Interest  bearing  debt  J  Erie  &  Champlain  6%  canal  stock 

I  Stock  for  payment  6%  canal  rev.  ctfs. 


Palisades  I.-S.  Park, 

State  Reservation 

Canal    bonds,    gold. 


1911. 


Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 


do 
do 
do 
do 
do 
do 
do 
do 


1905- 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 
1911. 


4g 
4g 
3g 


Barge  Canal  Terminals- 
Highway  bonds. 

Do  do 

Do  do 

Do  do 

Do  do 

Do  do 


g 
l? 
s 
e 
g 
g 
g 
g 

4g 
gold,  1906 3g 


1908. 
1908. 
1910. 
1911. 


4g 
4g 
4g 
4g 
4g 


M&S 

M&S 

J&J 

J&J 

J&J 

J&J 

J&J 

J&J 

J&J 

J&J 

J&J 

J&J 

J&D 

M&S 

M&S 

M&S 

M&S 

M&S 


Mch.  1 

Mch.  1 

Jan.    1 

Jan. 

Jan. 

July 

Jan. 

July 

Jan. 

July 

Jan. 

Jan. 

Dec 

Mch. 

Sept.  1 

Mch.  1 

Mch.  1 

Mch.  1 


1961 
'14-'22 
1923 
1956 
1957 
1958 
1959 
1960 
1961 
1961 
1962 
1942 
1956 
1958 
1958 
1960 
1961 
1962 
Co.,  N. 


2,500,000 

855.000 

2.000,000 

1,000,000 

5,000,000 

5,000.000 

10,000,000 

11,000.000 

10,000,000 

10,000,000 

12,000.000 

5.00  1.000 

1,000.000 

5,000.000 

5.000.000 

5,000,000 

10,000.000 

8,000,000 

Y.Clty. 


INTEREST  is  payable  at  the  Bank  of  the  Manhattan 
STATE  DEBT  FOR  A  SERIES  OF  YEARS.— Below  we  give  the  amount 
of  the  State  debt  on  Sept.  30  in  the  years  named 


1913  $108,355,660 
1912.  109,702,660 


1911. 
1910- 
1909. 
1908- 
1907- 
1906- 


79,730.660 
57,230,660 
41,230,660 
26,230,660 
17,290,660 
10,630,660 


1905 

1904. 

1903. 

1902. 

1900. 

1899. 

1898- 

1897. 


$11,155,660 
9,410,660 
9,665,660 
9,920,660 
10,130,660 
10,185,660 
9,340,660 
6,265,660 


1893. 
1892-. 
1891-. 
1890-. 
1885-. 
1880- . 
1875- . 
1870- . 


1 1865.  $50,861,349 


1860. 
1850- 
1840. 
1830. 
1820. 
1816. 


34,182,975 

23,537,874 

18,385.309 

8,635,035 

2.983,500 

2,905,535 


763,160 

.    2,927.655 

.    4,964,304 

.    9,461.854 

.    8,114,054 

.28,328.686 

.38,641,606 

TAX  VALUATION,  TAX  RATE,  &c. — Large  increase  in  values  for 
1904,  due  mainly  to  New  Y'ork  City's  real  estate  being  assessed  about  full 
value.  The  constitutional  amendment  adopted  in  1905  permits  interest  and 
sinking  fund  requirements  to  be  met  out  of  funds  in  the  Treasury  instead 
of  by  means  of  a  direct  tax  as  heretofore.  No  direct  State  levy,  therefore, 
was  made  in  1906  to  1910,  revenue  being  entirely  raised  through  the  opera- 
tion of  mortgage,  stock  transfer,  liquor,  inheritance  and  corporation  taxes 
In  July  1911,  however,  the  Legislature  again  imposed  a  direct  tax  of  6-10 
of  a  mill  on  each  dollar  of  real  and  personal  property.  In  1912  the  Legisla- 
ture made  provision  for  a  direct  tax  levy  of  one  mill.     At  the  1913  session, 


in  order  to  avoid  the  levying  of  a  direct  tax,  a  bill  was  introduced  to  permit 
the  transfer  to  the  general  fund  of  a  part  of  the  sinking  fund.  This  meas- 
ure, however,  failed  to  pass  both  houses.  V.  96,  p.  1435.  On  Sept.  17  1913, 
while  the  Legislature  was  in  extra  session,  a  bill  was  passed  authorizing  the 
levy  of  a  direct  tax  of  5805-10000  of  a  mill. 

State  Tax 

Valuation Total  Equalized  Rate  per       Total 

Year —  Real  Estate.  Personal.  Valuation.       $1,000.     Levied. 

1912. ..$10.684,290, 188  $444,207,867  $11,128,498,055  $1.00  $11,022,985 


1911-. 

1910 

1909 

1908  ... 
1907--- 
1906... 
1905--. 
1904.-. 
1903-.- 
1902... 
1901.-. 
1900--. 
1895.-- 
1890.-- 
1870-.- 
1859. 


10,561.501,373 
9.639,001.868 
9,266,628,484 
9.117.352,838 
8,553.298,188 
7,933,057.917 
7.312.621,452 
7.051,455.025 
6,749.509,958 
5.297,754,482 
5,169.308.069 
5.093,025,771 
3,908.853.377 
3.397.234,679 
1,599,930,166 
1,098,666,251 


461,484.541 
482,275,593 
555,192,070 
548,765.843 
620,268,058 
632,321,477 
702,469,270 
686,710,615 
696,966,169 
556.736,239 
585.092,312 
593,895,907 
459.859,526 
382,159,067 
452.607,732 


11,022,985,914     0.60 

10,121,277,461  None 

9,821.820,554  None 

9,666,118,681  None 

9,173,566,246  None 

8,565,379,394  None 

8,015,090,722  $0,154 
7,738,165,640  0.13 
7,446,476,127  0.13 
5,854,490,721  0.13 
5.754,400,381  1.20 
5,686,921,678     1.96 

4,368.712.903  3.24 

3,779.393,746  2.34 

2,052,537,898  7.26 

1,413,774,368  2.50 


6,072,766 

None 

None 

None 

None 

None 

1,191,677 

968,042 

761.085 

748,072 

6,824,306 

10,704,153 

13,906,346 

8.619.748 

14,285,976 

3,512,284 


315,108,117 

The  direct  State  tax,  it  will  be  noticed  from  the  above,  is  always  reckoned 
on  the  valuations  of  the  previous  year,  these  being  the  latest  figures  avail- 
able at  the  time  of  the  session  of  the  Legislature. 

POPULATION  OF  STATE. — New  York  ranks  first  in  population  among 
the  States  of  the  Union.  The  following  gives  the  U.  S.  Census  figures, 
except  1905  returns,  which  were  compiled  under  State  supervision: 


1910---9, 113,614 
1905 --.8,067 ,308 
1900  ..  .7, 268, 894 


1890. .*6,003, 174 1 1850  ...3,097.394  1 1810 959.049 


1880 -.-5,082,871 
1870. -.4, 382, 759 
1860 ---3,880,735 


1840  .--2,428,921   1800 589,051 

1830 ---1,918,608   1790 340.120 

_    1820---1,372,812| 
Includes  population  (5,321) of  Indian  reservations,  specially  enumerated. 

CANASERAGA  CREEK  IMPROVEMENT  BONDS.— On  July  1  1910 
the  State  Water  Supply  Commission  sold  under  authority  of  Chap.  54, 
Consolidated  Laws  of  1909,  and  on  behalf  of  the  Canaseraga  Creek  Im- 
provement District  in  Livingston  County,  $200,000  5%  bonds,  due  $5,000 
yearly  from  1915  to  1954,  incl.  V.  91,  p.  110.  These  bonds  are  payable 
by  assessment  upon  the  lands  and  properties  in  such  improvement  district. 

CONSTITUTIONAL  AMENDMENT  CHANGING  CLASSIFICA- 
TION OF  CITIES. — At  the  Nov.  1907  election  an  amendment  to  Sec.  2  of 
Art.  12  of  the  constitution  was  adopted  by  a  vote  of  309,159  "for"  to  123,919 
"against."  This  amendment  alters  Sec.  2  by  changing  the  population  of  cities 
of  the  first  class  from  "250,000  or  more"  to  "175,000  or  more,"  and  cities  of 
the  second  class  from  "50,000  and  less  than  250,000"  to  "50,008  and  less 
than  175,000."     This  section  was  printed  in  full  in  V.  85,  p.  359. 

DEBT  LIMITATION — STATE. — The  constitution  of  1894  has  in  some 
measure  modified  the  provisions  of  the  fundamental  law  restricting  the 
power  of  the  Legislature  over  the  issue  of  debt,  &c.  These  provisions  are 
found  in  Article  7.  We  give  the  sections  of  that  article  (Article  7)  below 
which  have  reference  to  the  subject. 

State  credit  not  to  be  given. — SECTION  1.  The  credit  of  the  State  shall  net 
in  any  manner  be  given  or  loaned  to  or  in  aid  of  any  individual,  associa- 
tion or  corporation. 

State  debts — power  to  contract. — SEC.  2.  The  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  or  for  expenses  not  provided  for,  contrast 
debts:  but  such  debts,  direct  or  contingent,  singly  ot   .i.  aggregate, 

shall  not  at  any  time  exceed  one  million  of  dollars;  and  the  moneys  arising 
from  the  loans  creating  such  debts  shall  be  applied  to  the  purpose  for 
which  they  were  obtained,  or  to  repay  the  debt  so  contracted  and  to  no 
other  purpose  whatever. 

Stale  debts  to  repel  invasions. — SEC.  3.  In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  invasion, 
suppress  insurrection,  or  defend  the  State  in  war;  but  the  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for  whleh 
it  was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever. 

Limitation  of  legislative  power  to  create  debts. — SEC.  4.  Except  the  debts 
specified  in  sections  two  and  three  of  this  article,  no  debts  shall  be  here- 
after contracted  by  or  in  behalf  of  this  State,  unless  such  debt  shall  be 
authorized  by  a  law,  for  some  single  work  or  object,  to  be  distinctly  speci- 
fied therein;  and  such  law  shall  Impose  and  provide  for  the  collection  of  a 
direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  interest  on  such  debt  as 
it  falls  due,  and  also  to  pay  and  discharge  the  principal  of  such  debt  within 
fifty*  years  from  the  time  of  the  contracting  thereof.  No  such  law  shall 
take  effect  until  it  shall,  at  a  general  election,  have  been  submitted  to  the 
people,  and  have  received  a  majority  of  all  the  votes  cast  for  and  against  it 
at  such  election.  On  the  final  passage  of  such  bill  in  either  house  of  the 
Legislature,  the  question  shall  be  taken  by  ayes  and  noes,  to  be  duly  en- 
tered on  the  journals  thereof,  and  shall  be:  "Shall  this  bill  pass,  and 
ought  the  same  to  receive  the  sanction  of  the  people."  The  Legislature 
may  at  any  time,  after  the  approval  of  such  law  by  the  people,  if  no  debt 
shall  have  been  contracted  in  pursuance  thereof,  repeal  the  same;  and  may 
at  any  time,  by  law,  forbid  the  contracting  of  any  further  debt  or  liability 
under  such  law;  but  the  tax  imposed  by  such  Act,  in  proportion  to  the  debt 
and  liability  which  may  have  been  contracted  in  pursuance  of  such  law, 
shall  remain  In  force  and  be  irrepealable,  and  be  annually  collected,  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore  specified 
to  pay  and  discharge  the  interest  and  principal  of  such  debt  and  liability. 
The  money  arising  from  any  loan  or  stock  creating  such  debt  or  liability 
shall  be  applied  to  the  work  or  object  specified  in  the  Act  authorizing  such 
debt  or  liability,  or  for  the  payment  of  such  debt  or  liability  aad  for  no 
other  purpose  whatever.  No  such  law  shall  be  submitted  to  ba  voted  on 
within  three  months  after  its  passage,  or  at  any  general  election  when  any 
other  law,  or  any  bill,  shall  be  submitted  to  be  voted  for  or  against.    Tl  <" 


3H 


NEW  YORK— DEBT  OF  STATE. 


[Vol.  xcvii. 


Legislature  may  provide  lor  the  issue  of  bonds  of  the  State  to  run  for  a 
Sertod  of  not  exceeding  fifty  years  In  lieu  of  bonds  heretofore  authorized 
but  not  Issued,  and  shall  Impose  and  provide  for  the  collection  of  a  direct 
annual  tax  for  the  payment  of  the  same  as  hereinbefore  required.  When 
iny  -sinking  fund  created  under  this  section  shall  equal  in  amount  the  debt 
for  which  It  was  created,  no  further  direct  tax  shall  be  levied  on  account  of 
said  sinking  fund  and  the  Legislature  shaU  reduce  the  tax  to  an  amount 
eaual  to  the  accruing  interest  on  such  debt.  [Aln  amendment  adopted  by 
the  voters  on  Nov.  2  1909  adds  the  following  to  Sjection  4:  "The  Legislature 
may  from  time  to  time  alter  the  rate  of  Interest  to  be  paid  upon  any  State 
debt  which  has  been  or  may  be  authorized,  pursuant  to  the  provisions  of  this 
section,  or  upon  any  part  of  such  debt,  provided,  however,  that  the  rate 
of  interest  shall  not  be  altered  upon  any  part  of  such  debt  or  upon  any  bond 
or  other  evidence  thereof,  which  has  been  or  shall  be  created  or  issued  be- 
fore such  alteration.  In  case  the  Legislature  increase  the  rate  of  interest 
upon  anv  such  debt  or  part  thereof,  it  shall  impose  and  provide  for  the  col- 
lection o*f  a  direct  annual  tax  to  pay  and  sufficient  to  pay  the  increased  or 
altered  interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge 
the  principal  of  such  debt  within  fifty  years  from  the  time  of  the  contracting 
thereof,  and  shall  appropriate  annually  to  the  sinking  fund  moneys  in 
amount  sufficient  to  pay  such  interest  and  pay  and  discharge  the  principal 
of  such  debt  when  It  shall  become  due  and  payable.] 

[On  June  2  1913  a  bill  was  signed  increasing  from  4%  to  4  )4  %  the  rate  of 
Interest  on  bonds  hereafter  issued  for  canal  and  highway  improvements  and 
barge  canal  terminal  facilities.  V.  96,  p.  1642. 

'Originally  eighteen  years,  extended  to  fifty  by  amendment  adopted  Nov.  1 

(On  May  24  1913  a  bill  was  signed  allowing  the  Comptroller  to  issue  5% 
1-year  notes  in  anticipation  of  the  sale  of  State  bonds.  On  June  5  1913  the 
State  sold  $27 ,000,000  of  these  notes  due  Feb.  1  1914.) 

Sinking  Fund,  how  kept  and  invested. — SEC  5. — The  sinking  funds  pro- 
vided for  the  payment  of  interest  and  the  extinguishment  of  the  principal 
of  the  debts  of  the  State  shall  be  separately  kept  and  safely  invested,  and 
neither  of  them  shall  be  appropriated  or  used  in  any  manner  other  than 
for  the  specific  purpose  for  which  it  shall  have  been  provided.  [In  1913  it 
was  planned  to  avoid  the  levying  of  a  direct  tax  to  meet  the  sinking  fund 
requirements  by  diverting  a  part  of  the  sinking  funds  which  were  said  to 
be  in  excess  of  requirements.  Bills  permitting  the  transfer  of  this  alleged 
surplus  to  the  general  fund  failed  to  pass,  however,  and  at  the  extra  session 
provision  was  made  for  a  direct  tax  levy  (see  remarks  above) .] 

DEBT  LIMITATION— CITIES,  COUNTIES,  TOWNS  AND  VIL- 
LAGES-— The  constitution  of  1894  puts  a  general  and  uniform  limit  to  the 
power  of  counties  and  cities  of  the  State  to  contract  and  put  out  their  obli- 
gations, leaving  the  Legislature  to  fix  the  debt-making  power  of  villages 
and  towns  only.  These  provisions  are  found  in  Art.  8,  Sec.  10.  We  give 
that  section  in  full  below.  The  separation  into  paragraphs  and  the  figures 
In  parentheses  which  number  and  begin  the  paragraphs  are  our  own,  we 
having  inserted  them  so  that  those  who  need  to  refer  to  any  particular 
portion  can  the  more  readily  find  the  part  desired. 

(1)  No  county,  city,  town  or  village  shall  hereafter  give  any  money  or 
property,  or  loan  its  money  or  credit  to  or  in  aid  of  any  individual,  asso- 
ciation or  corporation,  or  become  directly  or  indirectly  the  owner  of  stock 
In.  or  bonds  of,  any  association  or  corporation;  nor  shall  any  such  county, 
city,  town  or  village  be  allowed  to  incur  any  indebtedness  except  for 
county,  city,  town  or  village  purposes.  This  section  shall  not  prevent 
such  county,  city,  town  or  village  from  making  such  provision  for  the  aid 
or  support  of  its  poor  as  may  be  authorized  by  law. 

(2)  No  county  or  city  shall  be  allowed  to  become  indebted  for  any  pur- 
pose or  In  any  manner  to  an  amount  which,  including  existing  indebtedness, 
shall  exceed  10%  of  the  assessed  valuation  of  the  real  estate  of  such  county 
or  city  subject  to  taxation  as  It  appeared  by  the  assessment  rolls  of  said 
county  or  city  on  the  last  assessment  for  State  or  county  taxes  prior  to  the 
Incurring  of  such  indebtedness;  and  all  indebtedness  in  excess  of  such  limi- 
tation, except  such  as  may  now  exist,  shall  be  absolutely  void,  except  as 
herein  otherwise  provided. 

(3)  No  county  or  city  whose  present  indebtedness  exceeds  10%  of  the 
assessed  valuation  of  its  real  estate  subject  to  taxation  shall  be  allowed  to 
become  indebted  in  any  further  amount  until  such  indebtedness  shall  be 
reduced  within  such  limit. 

(4)  This  section  shall  not  be  construed  to  prevent  the  Issuing  of  certificates 
of  Indebtedness  or  revenue  bonds  issued  in  anticipation  of  the  collection  of 
taxes  for  amounts  actually  contained,  or  to  be  contained  In  the  taxes  for 
the  year  when  such  certificates  or  revenue  bonds  are  issued  and  payable 
out  of  such  taxes. 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  issue  of  bonds  to 
provide  for  the  supply  of  water;  but  the  term  of  the  bonds  issued  to  provide 
for  the  supply  of  water  shall  not  exceed  twenty  years ,  and  a  sinking  fund  shall 
be  created  on  the  issuing  of  the  said  bonds  for  their  redemption,  by  raising 
annually  a  sum  which  will  produce  an  amount  equal  to  the  sum  of  the  prin- 
cipal and  Interest  of  said  bonds  at  their  maturity. 

At  the  1909  election  a  very  important  constitutional  amendment,  with 
reference  to  the  exclusion  of  debt  Incurred  for  rapid  transit  and  dock  pur- 
poses by  New  York  City,  and  with  reference  to  the  exclusion  after  Jan.  1 
1910  of  water  bonds  issued  by  third  class  cities,  was  ratified  by  the  voters. 
The  amendment  referred  to  changes  sub-division  (6),  making  it  read  as 
follows,  the  new  parts  being  printed  in  italics. 

(6)  All  certificates  of  indebtdeness  or  revenue  bonds  issued  in  anticipa- 
tion of  the  collection  of  taxes,  which  are  not  retired  within  five  years  after 
their  date  of  Issue,  and  bonds  issued  to  provide  for  the  supply  of  water,  and 
any  debt  hereafter  incurred  by  any  portion  or  part  of  a  city,  if  there  shall  be 
any  such  debt,  shall  be  Included  in  ascertaining  the  power  of  the  citv  to 
become  otherwise  Indebted;  except  that  debts  incurred  by  the  Citv  of  New 
York  after  the  first  day  of  January,  nineteen  hundred  and  four,  and  debts 
Incurred  by  any  city  of  the  second  class  after  the  first  day  of  January 
nineteen  hundred  and  eight,  and  debts  incurred  by  any  city  of  the  third  class 
after  the  first  day  of  January,  nineteen  hundred  and  ten,  to  provide  for  the 
supply  of  water,  shall  not  be  so  Included;  and  except  further  that  any  debt 
hereafter  incurred  by  the  City  of  New  York  for  a  public  improvement  owned 
or  to  be  owned  by  the  city  which  yields  to  the  city  current  net  revenue,  after 
making  any  necessary  allowance  for  repairs  and  maintenance  for  which  the 
city  is  liable,  in  excess  of  the  interest  on  said  debt  and  of  the  annual  installments 
necessary  for  its  amortization,  may  be  excluded  in  ascertaining  the  power  of  said 
cUy  to  become  otherwise  indebted,  provided  that  a  sinking  fund  for  its  amortiza- 
tion shall  have  been  established  and  maintained  and  that  the  indebtedness  shall 
not  be  so  excluded  during  any  period  of  lime  when  the  revenue  aforesaid  shall 
not  be  sufficient  to  equal  the  said  Interest  and  amortization  installments,  and 
except  further  that  any  Indebtedness  heretofore  incurred  by  the  city  of  New 
York  for  any  rapid  transit  or  dock  investment  may  be  so  excluded  propor- 
tionately to  the  extent  to  which  the  current  net  revenue  received  by  said  city 
tntr^fjom  "hall  meet  the  interest  and  amortization  Installments  thereof  pro- 
.-w  k  ?t„anv  lpc.Te'"e  in  the  debt-Incurring  power  of  the  city  of  New  York 
which  shall  resuU  from  the  exclusion  of  debts  heretofore  incurred  shall  be  availa- 
ble only  for  the  ncauUition  or  construction  of  properties  to  be  used  for  rapid 
nZH't,.0!  ,  '"""'Jy.  The  Legislature  shall  prescribe  the  method  by  which 
J?.V ,  ,  „  'i  "nri  condittons  under  which  the  amount  of  any  debt  to  be  so  ex- 
cluded shall  he  determined,  and  no  such  debt  shall  be  excluded  except  in  accord- 
ance with  the  determination  so  prescribed.  The  Legislature  may  In  its  discre- 
r^,r,0?ler,hf'VF/'''.r''!'r,l''!'?'''clion  °n  lhe  Appellate  Division  of  the  Supreme 
nmnL, « ■  „  ,' 1  .' "/'  "  '"V"'/""™'  for  the  purpose  of  determining  the 
?Z.  ,/  ?!  nv  ''  '"  l,r  ""  '■"'•"'''''■  Wo  indebtedness  of  a  city  valid  at  the 
n  Luif',  ""Mo"  shall  thereafter  become  invalid  by  reason  of  the  operation 
Of  any  of  the  prorations  of  this  section. 


pkTL'nyc,^^ 

thepowei  ot  an,    county  wholly  Included  within  such  city  to  becmne fll'- 
dented  shall  cease.  i,m  the  debt  of  the  i  retofore  existing  ahaJi  not 

ror  the  purposes  of  this  section  be  reckoned  as  a  par!  of  ,VC  city  deb    not' 

(8)  The  amount  hereafter  to  be  raised  by  tax  for  county  or  city  purposes 
U:.n,y,  7,",""J  '•""V,I"I";V.  '"■'•   "'  '"<<■  100.000  Inhabit*,,  s .or  anv  such 
this  mm,.    In  addition  to  providing  for  the  prinrlpa    and  Interest 
of  exist  ng  debt,  shall  not  In  I  he  aggress  ,  ,„  any  one  year 2%  of  the 

assessed  valuatli f  «  he  real  and  i  of  such  county  or  citv   to 

be  ascertained  as  prescribed  iii  this  section  In  respect  to  county  or  citv  debt 

Hy  the  terms  or  the  foregoing  Bectlon,  Paragraph  (I)  every  "Count* 
City.  Town  or  Village"  Is  Included  In  the  Prohibition  against  Q)  loaning 
"Its  money  or  credit."  (2)  In  becoming  "directly  or  Indirectly  the  owner  o* 
stock  In  or  bonds  of  any  association  or  corporation."  and  (3)  In  "Incurring 


any  Indebtedness  except  for  County,  City,  Town  or  Village  purposes." 
Most  of  the  other  paragraphs  Include  only  counties  and  cities. 

In  May  1886  the  New  York  Court  of  Appeals  decided  at  the  end  of  a  liti- 
gation begun  in  July  1885  that  the  sinking  fund  was  not  a  part  of  the  city  debt 
within  the  meaning  of  the  above  provision  of  the  constitution  limiting  the 
creation  of  debt  to  10%  of  the  assessed  valuation  of  the  real  estate. 

Towns  and  villages  are  not  limited  In  their  debt-making  power  by  the 
constitution.  Those  municipalities  are  governed  by  general  or  special 
statutes. 

The  1895  Legislature  passed  an  Act  "for  the  protection  of  bona  fide  pur- 
chasers and  holders  of  coupon  bonds  and  of  municipal  corporations  against 
misfeasance,  malfeasance  or  negligence  of  public  officers."  The  full  text  of 
this  law  was  published  in  the  "Chronicle"  of  June  8  1895.     V.  60.  p.  1023. 

HOME  RULE  BILL.— -Governor  Sulzer  on  April  10  1913  signed  a  bill 
(given  in  full  in  V.  96,  p.  1108)  conferring  on  all  cities  full  powers  of  local 
self-government . 

BILL  PERMITTING  LEGALIZING  OF  MUNICIPAL  BONDS  BY 
SUPREME  COURT.— The  1911  Legislature  passed  a  bill  amending  the  gen- 
eral municipal  law  by  providing  that  proceedings  heretofore  or  hereafter 
taken  by  municipal  corporations  in  relation  to  bond  issues,  pursuant  to 
statute  authorizing  such  procedure,  may  be  legalized  and  confirmed  by  the 
Supreme  Court  instead  of  requiring  legislative  enactments.  This  bill  was 
given  in  full  in  V.  93,  p.  1619.  See  also  V.  94,  p.  316-  The  Appellate 
Division  of  the  Supreme  Court  at  the  July  1913  term  declared  the  Act  to 
be  constitutional.     V.  97,  p.  211. 

EXEMPTION  FROM  TAXATION.— Sec.  8.  Article  Two.  Chapter  24. 
Consol.  Laws  of  1909  (p.  403)  provides  that  "all  bonds  of  a  municipal  corpo- 
ration, until  payable,  shall  be  exempt  from  taxation  for  town,  county, 
municipal  or  State  purposes."  Chapter  24  here  mentioned  provides  that 
the  term  'municipal  corporation'  as  used  in  this  chapter  includes  only  a 
county,  town,  city  and  village."  This  differs  from  the  definition  given  In 
the  General  Corporation  Law  (Chapter  23,  Consolidated  Laws  of  1909), 
which  in  Section  3  of  Article  1  says  that  "A  'municipal  corporation'  includes 
a  county,  town,  school  district,  village  and  city  and  any  other  territorial 
division  of  the  State  established  by  law  with  powers  of  local  government." 

TAX  ON  SECURED  DEBTS.— In  July  1911  the  Legislature  passed  a  bUl 
providing  for  a  tax  of  y2  of  1  %  on  bonds  and  other  obligations  secured  by 
property  located  outside  the  State  (and  also  on  unsecured  debt) .  and  for 
exemption  of  the  same  from  the  annual  tax  on  personal  property.  The  full 
text  of  the  bill  will  be  found  in  V.  93.  p.  204.  See  also  V.  93,  p.  893  &  969. 
An  unsuccessful  attempt  to  repeal  this  law  was  made  at  the  1913  session 
of  the  Legislature.  An  amendment  passed  by  the  1913  Legislature  per- 
mits bonds  to  be  registered  covering  mortgages  issued  on  property  within 
or  without  the  State.     V.  96,  p.  1435. 

TAXATION  OF  MORTGAGES. — Mortgages  now  are  not  subject  to  tax- 
ation of  any  kind,  the  only  charge  being  a  recording  tax  of  H  of  1  % .  [For 
opinion  of  Attorney-General  on  attempt  to  evade  this  tax,  see  V.  95.  p.    93.] 

CONDEMNATION  OF  PRIVATE  PROPERTY  FOR  PUBLIC  USE.— 
In  Nov.  1911  a  proposed  constitutional  amendment  relating  to  the  taking 
of  private  property  for  public  use  was  defeated.  V.  93,  p ■  1679.  A  similar 
amendment  was  submitted  to  a  vote  Nov.  4  1913.  When  it  is  definitely 
determined  whether  or  not  the  proposition  carried,  the  fact  will  be  reported 
in  the  "State  and  City  Dept."  of  the  "Chronicle." 

TAX  LAW  RELATIVE  TO  INVESTMENTS  IN  STATE  BONDS  BY 
SAVINGS  BANKS,  TRUST  COMPANIES  AND  INSURANCE  COM- 
PANIES.— A  new  section  (Section  187c)  was  added  to  the  Tax  Law  by  an 
amendment  passed  by  the  Legislature  of  1907.  This  amendment  provides 
that  every  corporation,  company  or  association  required  by  Section  187, 
187a  or  187b  of  Chapter  908  to  pay  to  the  State  an  annual  tax  equal  to 
a  percentage  of  its  gross  premiums,  capital  stock,  surplus,  undivided 
profits  or  undivided  earnings  for  the  privilege  of  exercising  its  corporate 
franchise,  or  carrying  on  its  business  in  such  corporate  or  organized  ca- 
pacity, which  shall  own  any  State  bonds,  shall  have  credited  to  it  annually 
an  amount  equal  to  1  %  of  the  par  value  of  such  bonds  bearing  interest  at 
a  rate  not  exceeding  3%  annually,  and  owned  and  held  In  the  name  of  such 
corporation,  company  or  association.  The  text  of  this  bill  was  given  In 
V.  84,  p.  1216. 

At  the  1913  session  a  law  was  passed  proposing  to  increase  the  credit  to 
1K%  on  all  holdings  of  bonds  at  not  exceeding  3%  interest  and  allowing 
a  credit  of  14  of  1%  on  all  bonds  bearing  more  than  3%  interest  and  not 
exceeding  4%  interest.  This  law  was  repealed,  however,  at  the  special 
session  which  convened  June  16  1913.  V.  96,  p.  1784. 

SAVINGS  BANK  INVESTMENTS— POWER  AND  RESTRICTIONS. 
— The  provisions  of  the  law  defining  securities  in  which  savings  banks  may 
Invest  their  deposits  are  contained  in  .Section  146  of  Chapter  2  of  the  Con 
solidated  Laws  of  1909  as  amended  by  Chapter  416,  Laws  of  1913.  We  give 
this  section  in  full  below: 

Sec.  146.  In  what  securities  deposits  may  be  invested. — The  trustees  of 
any  savings  banks  may  invest  the  moneys  deposited  therein  and  the  Income 
derived   therefrom   only  as  follows: 

1.  In  the  stocks  or  bonds  or  interest-bearing  notes  or  obligations  of  the 
United  States,  or  those  for  which  the  faith  of  the  United  States  Is  pledged 
to  provide  for  the  payment  of  the  interest  and  principal,  including  the 
bonds  of  the  District  of  Columbia.  [The  State  Attorney-General  ruled  that 
this  sub-division  does  not  authorize  savings  banks  to  invest  in  the  land  purchase 
bonds  of  the  Philippine  Islands.     V.  78,  p.  298.] 

2.  In  the  stocks  or  bonds  or  interest-bearing  obligations  of  this  State 
Issued  pursuant  to  the  authority  of  any  law  of  the  State. 

3.  In  the  stocks  or  bonds  or  interest-bearing  obligations  of  any  State  of 
the  United  States  which  has  not  within  ten  years  previous  to  making  such 
investment  by  such  corporation  defaulted  in  the  payment  ot  any  part  of 
either  principal  or  interest  of  any  debt  authorized  by  the  Legislature  of  any 
such  State  to  be  contracted;  and  in  the  bonds  or  interest-bearing  obligations 
of  any  State  of  the  United  States,  issued  in  pursuance  of  the  authority  of 
the  Legislature  of  such  State,  which  have,  prior  to  May  29  1895  been 
issued  for  the  funding  or  settlement  of  any  previous  obligation  of  such 
State  theretofore  in  default,  and  on  which  said  funding  or  settlement  obliga- 
tion there  has  been  no  default  in  the  payment  of  either  principal  or  Interest 
since  the  issuance  of  such  funding  or  settlement  obligation,  and  provided  the 
interest  on  such  funding  or  settlement  obligations  have  been  paid  regularly 
for  a  period  of  not  less  than  ten  years  next  preceding  such  investment, 
and  in  the  stocks,  bonds  or  interest-bearing  obligations  of  any  State  of  the 
United  States,  issued  in  pursuance  of  the  authority  of  the  constitution  or 
the  Legislature  of  such  State,  to  refund  at  or  before  maturity  or  within 
ninety  days  after  maturity  any  of  the  bonds  or  obligations  of  such  State 
which  at  their  maturity,  or  at  the  date  of  their  payment  if  paid  before 
maturity,  were  legal  investments  for  savings  banks  under  the  provisions  of 
this  subdivision,  on  which  refunding  obligation  there  has  been  no  default  in 
the  payment  of  either  principal  or  interest  since  the  issuance  thereof. 

[On  July  24  1909  the  Attorney-General  rendered  an  opinion  to  the  effect 
that  bonds  of  the  State  of  Oklahoma  are  legal  Investments  for  savings  banks 
under  the  terms  of  this  sub-division:  The  right  of  the  banks  to  invest  In 
these  bonds  was  questioned  for  the  reason  that  Oklahoma  had  not  existed 
as  a  State  for  ten  years.  The  Attorney-General,  however,  Is  of  the  opinion 
that  this  does  not  prevent  its  bonds  from  fulfilling  the  requirements  of  the 
law  so  long  as  there  has  been  no  default  within  ten  years  on  any  of  the 
obligations.     V.  89.  p.  298.] 

[On  Aug.  11  1909  the  Attorney-General  held  that  Port  Commission  5% 
bonds  of  the  State  of  Louisiana  "maturing  at  any  time  between  July  1  1924 
and  July  1  1959"  were  not  legal  Investments  for  New  York  State  savings 
banks.  He  called  attention  to  the  action  of  Louisiana  in  disclaiming  liability 
for  some  $900,000  of  so  called  "baby  bonds"  authorized  by  Act  104.  Laws 
of  1880,  and  by  the  constitution  as  amended  in  1879.  It  had  been  argued 
that  the  "baby"  bonds  were  Invalid  when  put  out,  having  been  given  in  ex- 
change for  warrants  issued  between  1§74  and  1879  In  violation  of  the  con- 
stitutional provision  then  In  force  which  made  void  all  appropriations  or 
claims  In  excess  of  current  revenue.  As,  however,  the  bonds  were  expressly 
authorized  both  by  constitutional  amendment  and  by  the  Act  of  the  Gen- 
eral Assembly  above  referred  to  the  Attorney-General  thought  "there 
certainly  would  be  grave  doubt  in  holding  that  these  bonds  did  not  represent 
a  debt  'authorized  by  the  Legislature'  of  the  State  to  be  contracted.  The 
Attorney-General  also  mentioned  as  a  further  ground  of  objection  to  the 
Port  Commission  bonds  that  they  are  not  a  direct  obligation  of  the  State 
of  Louisiana.  This  view,  however,  is  not  concurred  in  by  the  United  States 
authorities,  for  on  Oct.  23  1911 ,  R.  P.Goodwin,  Assistant  Attorney-General 
for  the  Post  Office  Department,  rendered  an  opinion  holding  that  the  Port 
Commission  bonds  are  an  obligation  of  the  State  of  Louisiana,  and  in  accord- 
ance with  this  advice  Lee  McClung,  Treasurer  of  the  United  States,  on 
March  11  1912  announced  that  the  bonds  would  be  accepted  by  his  office 
as  security  for  postal  savings  funds.] 

[Bonds  of  the  State  of  Louisiana  to  be  issued  for  the  refunding  of  what  la 

known  as  "Consolidated  Bonds,"  due  Jan.'  1  1914,  are  held  to  be  legal  ln- 

■  vestments  for  New  York  State  savings  banks  In  an  opinion  rendered  by  the 
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Attorney-General  on  Oct.  22  1913.  In  previous  opinions  (July  3  1912  and 
Aug.  11  1909,  as  noted  abovo).  It  was  held  that  Inasmuch  as  Louisiana  had 
defaulted  in  the  payment  of  the  "baby  bonds,"  other  obligations  of  the 
State  could  not  be  legally  purchased  by  savings  bank  trustees .  I  n  reversing 
those  former  rulings  Attorney-General  Carmody  says  that  it  now  appears 
that  these  "baby"  bonds  were  not  bonds  for  the  payment  of  which  tho  credit 
of  the  State  was  plodgod,  but  wore  issued  against  certain  revenues  of  the 
State,  namely  unpaid  taxes,  and  were  payable  out  of  those  rovenuos  only. 
Theroforo  tho  failure  to  pay  the  same  does  not,  according  to  tho  Attorney- 
General,  constitute  such  a  default  as  would  make  other  bonds  of  the  State 
lmpropor  investments.  See  V.  97,  p.  1227,  1304,  1367  and  11  11.) 

[Bonds  to  be  issued  by  the  State  of  Tennessee  pursuant  to  an  Act  ap- 

e roved  Feb.  21  1913  are  held  to  be  legal  investments  for  Now  York  savings 
anks  in  an  opinion  by  the  Attorney-General  on  March   14  1913.      V.  96. 
p.  889. 

[On  June  16  1913  the  Attorney-General  held  that  bonds  of  the  State  of 
New  Mexico  issued  pursuant  to  an  Act  approved  June  1  1912  are  legal  In- 
vestments for  Now  York  savings  banks.   V.  96.  p.  1852.) 

4.  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village,  school 
district  bonds  and  union  free  school  district  bonds  issued  for  school  purposes, 
[poor  district  bonds],  or  in  the  interest-  bearing  obligations  of  any  city, 
county,  town  or  village  of  this  State,  Issued  pursuant  to  the  authority  of 
any  law  of  the  Stato  for  the  payment  of  which  the  faith  and  credit  of  the 
municipality  issuing  them  are  pledged.  Words  in  brackets  added  y 
Chapter  100,  Laws  of  1912. 

5.  In  the  stocks  or  bonds  of  any  incorporated  city  situated  in  one  of  the 
States  of  the  United  States  which  was  admitted  to  Statehood  prior  to  Janu- 
ary 1  1896,  and  which,  since  January  1  1.861,  has  not  repudiated  or  defaulted 
In  the  payment  of  any  part  of  the  principal  or  interest  of  any  debt  authorized 
by  the  Legislature  of  any  such  State  to  be  contracted,  provided  said  city 
has  a  population,  as  shown  by  the  Federal  Census  next  preceding  said  invest- 
ment of  not  less  than  45,000  Inhabitants,  and  was  incorporated  as  a  city 
at  least  twenty-five  years  prior  to  the  making  of  said  investment  and  had 
not  since  January  1  1878  defaulted  for  more  than  ninety  days  in  the  pay- 
ment of  any  part  either  of  principal  or  interest  of  any  bond,  note  or  other 
evidence  of  Indebtedness,  or  effected  any  compromise  of  any  kind  with  the 
holders  thereof.  But  If,  after  such  default  on  the  part  of  any  such  State 
or  city,  the  debt  or  security.  In  the  payment  of  the  principal  or  interest  of 
which  such  default  occurred,  has  been  fully  paid,  refunded  or  compromised 
by  the  Issue  of  new  securities,  then  the  date  of  the  first  failure  to  pay  prin- 
cipal or  interest,  when  due,  upon  such  debt  or  security,  shall  be  taken  to 
be  the  date  of  such  default  within  the  provisions  of  this  sub-di vision,  and 
subsequent  failures  to  pay  installments  of  principal  or  interest  upon  such 
debt  or  security,  prior  to  the  refunding  or  final  payment  of  the  same,  shall 
not  be  held  to  continue  said  default  or  to  fix  the  time  thereof  within  the 
meaning  of  this  sub-division,  at  a  date  later  than  the  date  of  said  first  failure 
in  payment.  If  at  any  time  the  indebtedness  of  any  such  city,  together 
with  the  Indebtedness  of  any  district,  or  other  municipal  corporation  or 
subdivision  except  a  county,  which  Is  wholly  or  In  part  Included  within  the 
bounds  or  limits  of  said  city,  less  its  water  debt  and  sinking  funds,  shall 
exceed  7%  of  the  valuation  of  said  city  for  purposes  of  taxation,  its  bonds 
and  stocks  shall  thereafter,  and  until  such  indebtedness  shall  be  reduced  to 
7%  of  the  valuation  for  the  purposes  of  taxation,  cease  to  be  an  authorized 
Investment  for  the  moneys  of  savings  banks:  but  the  Superintendent  of 
Banks  may,  in  his  discretion,  require  any  savings  bank  to  sell  such  bonds  or 
stocks  of  said  city  as  may  have  been  purchased  prior  to  said  Increase  of  debt. 

[On  Feb.  15  1911  an  opinion  was  rendered  by  the  Attorney-General 
deciding  that  both  real  and  personal  property  should  be  used  as  a  basis  In 
determining  the  7%  debt  limit  which  the  savings  bank  law  says  must  not 
be  exceeded  in  the  case  of  municipalities  In  the  bonds  of  which  the  banks 
may  make  investments.  The  question  was  raised  because  of  the  fact  that 
the  constitutional  provision  in  regard  to  cities  of  this  State  provides  that 
no  city  shall  be  allowed  to  become  Indebted  for  more  than  ten  per  cent  of 
Its  assessed  real  estate.     See  V.  92,  p.  610.] 

[In  Dec.  1911  the  Attorney-General  rendered  an  opinion  holding  that 
bonds  of  the  City  of  Omaha,  Neb.,  are  not  legal  investments,  this  being  on 
the  assumption  that  the  bonded  debt  of  that  city  exceeded  7  %  of  its  valua- 
tion.    See  V.  94.  p.  645,  for  full  text  of  opinion.] 

[On  Sept.  6  1912  the  Attorney-General  rendered  an  opinion,  the  full  text 
of  which  was  given  in  the  "Chronicle"  of  Sept.  14  1912,  page  700.  holding 
that  bonds  of  the  city  of  Tacoma,  Wash.,  are  legal    investments.) 

(In  an  opinion  rendered  Sept.  14  1912,  the  Attorney- General  held  that 
bonds  of  the  City  of  Dallas,  Tex.,  are  legal  investments.     V.  95,  p.  842.] 

[Improvement  bonds  of  the  City  of  Portland,  Ore.,  issued  pursuant  to 
Section  383A  of  the  city  charter  are  legal  investments,  according  to  an  opin- 
ion of  the  Attorney-General  dated  April  5  1913.   V.  96.  p.  1169.] 

6.  In  bonds  and  mortgages  on  unincumbered  real  property  situated  in 
this  State  to  the  extent  of  60%  of  the  value  thereof.  Not  more  than  65% 
of  the  whole  amount  of  deposits  shall  be  so  loaned  or  invested.  If  the  loan 
Is  on  unimproved  and  unproductive  real  property,  the  amount  loaned 
thereon  shall  not  be  more  than  40%  of  its  actual  value.  No  investment  In 
any  bonds  and  mortgages  shall  be  made  by  any  savings  bank  except  upon 
the  report  of  a  committee  of  its  trustees  charged  with  the  duty  of  investi- 
gating the  same,  who  shall  certify  to  the  value  of  the  premises  mortgaged  or 
to  be  mortgaged,  according  to  their  best  judgment,  and  such  report  shall 
be  filed  and  preserved  among  the  records  of  the  corporation. 

Also  in  the  following  securities: — 

(a)  The  first  mortgage  bonds  of  any  railroad  corporation  of  this  State 
the  principal  part  of  whose  railroad  is  located  within  this  State,  or  of  any 
railroad  corporation  of  this  or  any  other  State  or  States  connecting  with 
and  controlled  and  operated  as  part  of  the  system  of  any  such  railroad  cor- 
poration of  this  State,  and  of  which  connecting  railroad  at  least  a  majority 
of  its  capital  stock  is  owned  by  such  a  railroad  corporation  of  this  State, 
or  in  the  mortgage  bonds  of  any  such  railroad  corporation  of  an  issue  to 
retire  all  prior  mortgage  debt  of  such  railroad  companies  respectively; 
provided  that  at  no  time  within  five  years  next  preceding  the  date  of  any 
such  investment  such  railroad  corporation  of  this  State  or  such  connecting 
railroad  corporation,  respectively,  shall  have  failed  regularly  and  punc- 
tually to  pay  the  matured  principal  and  interest  of  all  its  mortgage  indebted- 
ness, and  in  addition  thereto  regularly  and  punctually  to  have  paid  In  divi- 
dends to  its  stockholders  during  each  of  said  five  years  an  amount  at  least 
equal  to  4%  upon  all  its  outstanding  capital  stock;  and  provided,  further, 
that  at  the  date  of  every  such  dividend  the  outstanding  capital  stock  of 
such  railroad  corporation,  or  such  connecting  railroad  company,  respec- 
tively, shall  have  been  equal  to  at  least  one-third  of  the  total  mortgage 
Indebtedness  of  such  railroad  corporations,  respectively,  including  all  bonds 
Issued  or  to  be  issued  under  any  mortgage  securing  any  bonds,  in  which 
such  investment  shall  be  made. 

(b)  The  mortgage  bonds  of  the  following  railroad  corporations:  The 
Chicago  &  North  Western  RR.  Co.,  Chicago  Burlington  &  Quincy  RR.  Co.. 
Michigan  Central  RR.  Co.,  Illinois  Central  RR.  Co.,  Pennsylvania  RR.  Co., 
Delaware  &  Hudson  Co.,  Delaware  Lackawanna  &  Western  RR.  Co., 
New  York  New  Haven  &  Hartford  RR.  Co.,  Boston  &  Maine  RR.  Co., 
Maine  Central  RR.  Co.,  the  Chicago  &  Alton  RR.  Co.,  Morris  &  Essex  RR. 
Co.,  Central  RR.  of  New  Jersey,  United  New  Jersey  RR.  &  Canal  Co.; 
also  In  the  mortgage  bonds  of  railroad  companies  whose  lines  are  leased 
or  operated  or  controlled  by  any  railroad  company  specified  in  this  para- 
graph if  said  bonds  be  guaranteed,  both  as  to  principal  and  interest,  by  the 
railroad  company  to  which  said  lines  are  leased  or  by  which  they  are  oper- 
ated or  controlled .  Provided  that  at  the  time  of  making  investment  author- 
ized by  this  paragraph  the  said  railroad  corporations  issuing  such  bonds 
shall  have  earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum 
In  cash  on  all  their  issues  of  capital  stock  for  the  ten  years  next  preceding 
such  Investment,  and  provided  the  capital  stock  of  any  said  railroad  cor- 
poration shall  equal  or  exceed  in  amount  one-third  of  the  par  value  of  all 
Its  bonded  indebtedness;  and  further  provided  that  all  bonds  authorized 
for  investment  by  this  paragraph  shall  be  secured  by  a  mortgage  which  is  a 
first  mortgage  on  either  the  whole  or  some  part  of  the  railroad  and  railroad 
property  of  the  company  issuing  such  bonds,  or  that  such  bonds  shall  be 
mortgage  bonds  of  an  issue  to  retire  all  prior  mortgage  debts  of  such  railroad 
company;  provided,  further,  that  the  mortgage  which  secures  the  bonds 
authorized  by  this  paragraph  is  dated,  executed  and  recorded  prior  to 
January  1  1905. 

(c)  The  mortgage  bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Railway 
Co.  and  the  Chicago  Rock  Island  &  Pacific  Railway  Co.,  so  long  as  they 
shall  continue  to  earn  and  pay  at  least  4%  dividends  per  annum  on  their 
outstanding  capital  stock,  and  provided  their  capital  stock  shall  equal  or 
exceed  in  amount  one-third  of  the  par  value  of  all  their  bonded  indebted- 
ness, and  further  provided  that  all  bonds  of  either  of  said  companies  hereby 
authorized  for  investment  shall  be  secured  by  a  mortgage  which  is  a  first 
mortgage  on  either  the  whole  or  some  part  of  the  railroad  or  railroad  prop- 
erty actually  in  the  possession  of  and  operated  by  said  company,  or  that 
such  bonds  shall  be  mortgage  bonds  of  an  issue  to  retire  all  prior  debts  of 
said  railroad  company;  provided,  further,  that  the  mortgage  which  secures 
the  bonds  authorized  by  this  paragraph  Is  dated,  executed  and  recorded 
prior  to  January  1  1905. 


(d)  The  first  mortgage  bonds  of  the  Fonda  Johnstown  &  Oloversvllle  RR. 
Co.,  or  In  the  mortgage  bonds  of  said  railroad  company  of  an  issue  to  retire 
all  prior  mortgage  debts  of  said  railroad  company,  and  provided  the  capital 
stock  of  said  railroad  company  shall  equal  or  exceed  In  amount  one-third 
of  the  par  value  of  all  Its  bonded  Indebtedness,  and  provided  also  that 
such  railroad  bo  of  standard  gauge  of  four  feet  eight  and  one-half 
inches  and  in  the  mortgage  bonds  of  the  Buffalo  Creek  Railroad  Company 
of  an  Issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company, pro- 
vided that  the  bonds  authorized  by  this  paragraph  are  secured  by  a  mort- 
gage dated,  executed  and  recorded  prior  to  Jan.  1  1905, 

(e)  The  mortgage  bonds  of  any  railroad  corporation  Incorporated  under 
the  laws  of  any  of  the  United  States  which  actually  owns  In  fee  not  less  than 
500  miles  of  standard-gauge  railway,  exclusive  of  sidings,  within  tho  United 
States,  provided  that  at  no  time  within  live  years  next  preceding  the  date 
of  any  such  investment  such  railroad  corporation  shall  have  failed  regularly 
and  punctually  to  pay  the  matured  principal  and  Interest  of  all  its  mortgage 
Indebtedness  and  In  addition  thereto  regularly  and  punctually  to  have  paid 
in  dividends  to  its  stockholders  during  each  of  said  five  years  an  amount  *at 
least  equal  to  4%  upon  all  Its  outstanding  capital  stock;  and  provided, 
further,  that  during  said  five  years  the  gross  earnings  In  each  year  from 
tho  operations  of  said  company,  including  therein  the  gross  earnings  of  ail 
railroads  leased  and  operated  or  controlled  and  operated  by  said  company, 
and  also  including  In  said  earnings  the  amount  received  directly  or  Indirectly 
by  said  company  from  the  sale  of  coal  from  mines  owned  or  controlled  by  it, 
shall  not  have  been  less  In  amount  than  five  times  the  amount  necessary  to 
pay  the  interest  payable  during  that  year  upon  Its  entire  outstanding  In- 
debtedness, and  the  rentals  for  said  year  of  all  leasod  lines,  and  further 
provided  that  all  bonds  authorized  for  Investment  by  this  paragraph  shall 
be  secured  by  a  mortgage  which  Is  at  the  time  of  making  said  investment 
or  was  at  the  date  of  the  execution  of  said  mortgage,  (1)  a  first  mortgage 
upon  not  less  than  75%  of  the  railway  owned  in  fee  by  the  company  issuing 
said  bonds,  exclusive  of  sidings  at  the  date  of  said  mortgage  or  (2)  a  refund- 
ing mortgage  Issued  to  retire  all  prior  lien  mortgage  debts  of  said  company 
outstanding  at  the  time  of  said  Investment  and  covering  at  least  75%  of  the 
railway  owned  in  fee  by  said  company  at  the  date  of  said  mortgage.  But 
no  one  of  the  bonds  so  secured  shall  be  a  legal  investment  In  case  the  mort- 
gage securing  the  same  shall  authorize  a  total  Issue  of  bonds  which,  together 
with  all  outstanding  prior  debts  of  said  company,  after  deducting  there- 
from in  case  of  a  refunding  mortgage  the  bonds  reserved  under  the  provisions 
of  said  mortgage  to  retire  prior  debts  at  maturity,  shall  exceed  three  times 
the  outstanding  capital  stock  of  said  company  at  the  time  of  making  said 
Investment.  And  no  mortgage  Is  to  be  regarded  as  a  refunding  mortgage, 
under  the  provisions  of  this  paragraph,  unless  the  bonds  which  It  secures  ma- 
ture at  a  later  date  than  any  bond  which  it  is  given  to  refund, nor  unless  It 
eovers  a  mileage  at  least  25%  greater  than  is  covered  by  any  one  of  the  prior 
mortgages  so  to  be  refunded. 

[*In  an  opinion  rendered  by  the  Attorney-General  on  Jan.  13  1908, 
stating  that  bonds  of  the  Missouri  Pacific  Ry.  Co.  are  not  legal  investments 
for  savings  banks,  owing  to  the  fact  that  the  dividend  for  the  6  months  end- 
ing Dec.  31  1907  was  paid  with  a  new  issue  of  stock,  he  holds  that  the  words 
"an  amount"  must  necessarily  mean  the  payment  thereof  in  cash.  V.86,p.494.) 

(f)  Any  railway  mortgage  bonds  which  would  be  a  legal  Investment  under 
the  provisions  of  paragraph  (e)  of  this  subdivision,  except  for  the  fact  that 
the  railroad  corporation  issuing  said  bonds  actually  owns  in  fee  less  than  500 
miles  of  road,  provided  that  during  five  years  next  preceding  the  date  of 
any  such  Investment  the  gross  earnings  in  each  year  from  the  operations  of 
sild  corporation,  including  the  gross  earnings  of  all  lines  leased  and  oper- 
ated or  controlled  and  operated  by  It,  shall  not  have  been  less  than  ten 
million  dollars. 

(g)  The  mortgage  bonds  of  a  railroad  corporation  described  In  the  fore- 
going paragraph  (e)  or  (f)  or  the  mortgage  bonds  of  a  railroad  owned  by 
such  corporation,  assumed  or  guaranteed  by  it  by  indorsement  on  said 
bonds,  provided  said  bonds  are  prior  to  and  are  to  be  refunded  by  a  general 
mortgage  of  said  corporation,  the  bonds  secured  by  which  are  made  a  legal 
Investment  under  the  provisions  of  said  paragraph  (e)  or  (f);  and  provided, 
further,  that  said  general  mortgage  covers  all  the  real  property  upon  which 
the  mortgage  securing  said  underlying  bonds  is  a  lien. 

(h)  Any  railway  mortgage  bonds  which  would  be  a  legal  Investment 
under  the  provisions  of  paragraph  (e)  or  (f)  of  this  subdivision,  except  for 
the  fact  that  the  railroad  corporation  issuing  said  bonds  actually  owns  in 
fee  less  than  500  miles  of  road,  provided  the  payment  of  principal  and  In- 
terest of  said  bonds  is  guaranteed  by  indorsement  thereon  by,  or  provided 
said  bonds  have  been  assumed  by  a  corporation  whose  first  mortgage  Is,  or 
refunding  mortgage  bonds  are,  a  legal  investment  under  the  provisions  of 
paragraph  (e)  or  (f)  of  this  subdivision.  But  no  one  of  the  bonds  so  guaran- 
teed or  assumed  shall  be  a  legal  Investment  in  case  the  mortgage  securing 
the  same  shall  authorize  a  total  issue  of  bonds  which,  together  with  all  the 
outstanding  prior  debts  of  the  corporation  making  said  guaranty  or  so  as- 
suming said  bonds,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  or  assumed  bond  issues,  shall  exceed  three  times  the  capital 
stock  of  said  corporation  at  the  time  of  making  said  investment. 

(1)  The  first  mortgage  bonds  of  a  railroad  the  enthe  capital  stock  of  which, 
except  shares  necessary  to  qualify  directors,  is  owned  by  and  which  is 
operated  by  a  railroad  whose  last  Issued  refunding  bonds  are  a  legal  invest- 
ment under  the  provisions  of  paragraph  (a),  (e)  or  (f)  of  this  subdivision, 
provided  the  payment  of  principal  and  interest  of  said  bonds  is  guaranteed 
by  endorsement  thereon  by  the  company  so  owning  and  operating  said  road, 
and  further  provided  the  mortgage  securing  said  bonds  does  not  authorize 
an  issue  of  more  than  $20,000  In  bonds  for  each  mile  of  road  covered  thereby. 
But  no  one  of  the  bonds  so  guaranteed  shall  be  a  legal  investment  in  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  together  with  all  the  outstanding  prior  debts  of  the  company  making 
said  guaranty.  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  issues,  shall  exceed  three  times  the  capital  stock  of  said 
company  at  the  time  of  making  said  investment.  Bonds  which  have  been 
or  shall  become  legal  Investments  for  savings  banks  under  any  of  the  pro- 
visions of  this  section  shall  not  be  rendered  illegal  as  investments  though  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to 
another  corporation,  and  though  the  railroad  corporation  which  issued  or 
assumed  said  bond  has  been  or  shall  be  consolidated  with  another  railroad 
corporation,  if  the  consolidated  or  purchasing  corporation  shall  assume  the 
payment  of  said  bonds  and  shall  continue  to  pay  regularly  interest  or  divi- 
dend or  both  upon  the  securities  issued  against,  in  exchange  for  or  to  acquire 
the  stock  of  the  company  consolidated  or  the  property  purchased,  or  upon 
securities  subsequently  issued  in  exchange  or  substitution  therefor  to  an 
amount  at  least  equal  to  4%  per  annum  upon  the  capital  stock  outstanding 
at  the  time  of  such  consolidation  or  purchase  of  said  corporation  which  has 
Issued  or  assumed  said  bonds.  Not  more  than  25%  of  the  assets  of  any 
savings  bank  shall  be  loaned  or  Invested  in  railroad  bonds,  and  not  more  than 
10%  of  the  assets  of  any  savings  bank  shall  be  invested  in  the  bonds  of  any 
one  railroad  corporation  described  in  paragaph  (a)  of  this  subdivision,  and 
not  more  than  5%  of  such  assets  in  the  bonds  of  any  other  railroad  corpora- 
tion. In  determining  the  amount  of  the  assets  of  any  savings  bank  under 
the  provisions  of  this  subdivision,  its  securities  shall  be  estimated  in  the 
planner  prescribed  for  determining  the  per  centum  of  surplus  by  section 
$154  of  this  chapter.  Street  railroad  corporations  shall  not  be  considered 
^railroad  corporations  within  the  meaning  of  this  subdivision. 

7.  In  real  property  subject  to  the  provisions  of  Section  147. 

We  omit  Section  147,  as  it  relates  only  to  real  estate.  The  following  sec- 
tions of  the  banking  law  relate — No.  148  to  available  funds  for  current  ex- 
penses, how  loaned.  No.  149  to  temporary  deposits  and  150  to  personal  se- 
curity and  loans  on  bond  and  mortqaae. 

SECTION  148.  The  trustees  of  every  such  corporation  shall  as  soon  as 
practicable  invest  the  moneys  deposited  with  them  in  the  securities  author- 
ized by  this  article;  but  for  the  purpose  of  meeting  current  payments  and 
expenses  in  excess  of  the  receipts,  there  may  be  kept  an  available  fund  not 
exceeding  10%  of  the  whole  amount  of  deposits  with  such  corporation,  on 
hand  or  deposit  in  any  bank  In  this  State  organized  under  any  law  of  this 
State  or  of  the  United  States,  or  with  any  trust  company  incorporated  by 
any  law  of  the  State;  but  the  sum  so  deposited  in  any  one  bank  or  trust 
company  shall  not  exceed  25%  of  the  paid-up  capital  and  surplus  of  any 
such  bank  or  company:  or  such  available  fund,  or  any  part  thereof,  may  be 
loaned  upon  pledge  of  the  securities  or  any  of  them  named  In  subdivisions 
1,  2,  3,  4  and  5  of  Section  146,  or  upon  the  first  mortgage  bonds,  or  any  of 
them,  of  the  railroads  mentioned  and  described  in  subdivision  6  of  this  sec- 
tion, but  not  in  excess  of  90%  of  the  cash  market  value  of  such  securities 
so  pledged.  Should  any  of  the  securities  so  held  In  pledge  depreciate  in 
value,  after  making  any  loan  thereon,  the  trustees  shall  require  the  imme- 
diate payment  of  such  loan,  or  of  a  part  thereof,  or  additional  security 
therefor,  so  that  the  amount  loaned  shall  at  no  time  exceed  90%  of  the  mar- 
ket value  of  the  ssecurities  pledged  for  the  same. 

SECTION  149.  Every  such  corporation  may  also  deposit  temporarily 
In  the  banks  or  trust  companies  specified  in  section  148  the  excess 
of  current  dally  receipts  over  the  payments,  until  such  time  as  the  same 

m  be  Judiciously  Invested  In  the  securities  required  by  this  article.     When- 
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ever  It  shall  appear  to  the  Superintendent  of  Banks  that  the  trustees  of 
an? such  corporation  are  violating  the  spirit  and  Intent  of  this  provision 
by  keeplne  permanently  uninvested  all  or  an  undue  proportion  of  the  moneys 
rooeived  by  them,  he  shall  report  the  facts  to  the  Attorney- General,  who 
shall  proceed  against  such  corporation  In  the  manner  provided  In  section  12/ 
of  chapter  6S9.  Laws  of  1892.  .  . 

SECTION  150.  The  trustees  of  any  savings  bank  shall  not  loan  tne 
moneys  deposited  with  them  or  any  part  thereof,  upon  notes,  bills  of  ex- 
change drafts  or  any  other  personal  securities  whatever.  In  all  cases  or 
loans  upon  real  property,  a  sufficient  bond  secured  by  a  mortgage  thereon 
shall  be  required  of  the  borrower,  and  all  expenses  of  searches,  examina- 
tions and  oertlflcatee  of  title,  and  of  drawing,  perfecting  and  recording  pa- 
pers, shall  be  paid  by  the  borrower. 

TRUST  FUNDS. — How  Loaned  or  Invested. — Sec.  21,  Chap.  41,  Consol. 
Laws  of  1909.  permits  executors,  administrators,  guardians,  &c,  to  invest 
in  the  same  securities  as  savings  banks.   We  quote  the  provision  below: 

INVESTMENT  or  THUST  FUNDS. — A  trustee  or  other  person  holding 
trust  funds  (or  Investment  may  Invest  the  same  in  the  same  kind  of  securi- 
ties as  those  In  which  savings  banks  of  this  State  are  by  law  authorized  to 
Invest  the  money  deposited  therein,  and  the  income  derived  therefrom,  and 
in  bonds  and  mortgages  on  unincumbered  real  property  in  this  State  worth 
60%  more  than  the  amount  loaned  thereon. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF   NEW  YORK. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  belmc  see  "Additional  Statements"  at  the  end  n{  this  State. 
ALBANY. — J.  M.  Foil.  Comptroller.       Beaver  Park. 


Albany  is  in  Albany  County.     In- 
corporated July  22  1686. 

GENERAL  BONDED  DEBT. 

State  Street  Impt.  Bonds. 
4Hs'12  M-N  $100.000... May  1  1962 

4J*s-13  J-J    300,000 Jan    1  1963 

4Hsl3  J-D    100.000 June  1  1963 

High-School  Bonds. 
4s  '10  J-D  $85.000r.June  1  '14-'30 
4s  '11  F-A  180.000r.Feb  1  '14-'31 
4Ms'llJ-D  ISO.OOOr.June  1  '14-'31 
4Ks'13J-J  200.000._Jan  1  ,14-,33 
4Hs'13  J-D   100,000r.june  1  '14'33 


4s  '94     J-D    $18,000 Junel  1914 

4s  '95  J-J  12,000. .June  1  "14-'15 
4s  '97  A  O  5,000. .Oct  1  '14-'17 
3Hs'98AO  3,ii00..Oct  1  ,14-,18 
3Hs'99  J  J  9.000 ..July  1  '14-'19 
3Hs'01  FA       4.000. .Feb  1  ,14-,21 


Street  Improvement. 

3Hs'05  F-A  $39,450.-.Feb 


4Hs'13  A-O     60.000r 

Washington  Park 

7s  '74  M-N  $155,000. 

7s  '74  M-N  49.000. 

M-N 

M-N 

M-N 

M-N 

M-N 


.Oct  1  '14-'33 


6s  '75 
6s  "75 
6s  '76 
6s  '77 
5s  '78 
4s  '80 
4s  '80 
4s  '81 
4s  '82 
4s  '82 
4s  '85 
2s  '94 


..May  1  1914 
..May  1  1916 
..May  1  1915 
..Nov  1  1917 
..May  1  1918 
..May  1  1919 


75,000 
37.000. 
38.000- 
20.000- 

40,000 May  1  1920 

M-N  295.000-.May  1  '20-'30 

M-N      7,000 May  1  1922 

M-N    30.000 May  1  1921 

M-N    28,000 May  1  1922 

M-N    24.000 Nov  1  1922 

F-A     10,000 Feb   1  1925 

J-D        3,000 June  1  1934 

3Hs'96  M-N      7,000 May  1  1936 

Sewer  (Beaver  Creek). 
3H8'96  M-N     $6.000. .Nov  1  '14-'17 

Public  Park  Impt.  Bonds. 
4Hs'13  J-J     $11.000. .Jan   1    '14-*33 

Stone  House  Impt.  Bonds. 
4s  '13     J  J       S5.000.-Jan   1   '14-'33 

Riverside  Park. 
3Hs-01  A-O  $22, 000... Oct  1  '14-'21 
3Hs'04  F-A  824r     Feb  1  '14-'24 

Public  Improvement  Bonds. 
3Hs'04  F- AS  124,595. 35r Feb  1  14-24 
3Hs-06  F-A  53,300r_Feb  1  •\i-2iS 
4s  '09  M-S  lSS.800r.Mch  I  '14--29 
4s  '10  J-D  172, 880r. June  1  '14- '30 
*  '11  J-D  15i.060r.June  1  '14-\31 
4Ks'12  M-N    79. 800. -May  1  '14-'32 

4Ks'12A-0     67.7  <5 1914-1932 

4Hs'13  J-D     52.500r.June  1  '14-'33 

School  Bonds. 
3  Hs'00  M-N  $2 1,000.. May  2  '14-'20 
Hs'03  F-A  17, 500. .Feb  1  '14-'23 
4s  '11  M-N  45.000r.Nov  1  '14--31 
4Ks'12  A-O  12J.500r._Oct  1  -14-'32 
4Hs'13  A-O  100.000r._Oct  1  '14-'33 
4H8'13  A-O  8.000r..Oct  1  '14-'21 
Intercepting  Sewer  Bonds 

4Hb'12  A-OSlOO.OOOr Oct  1  1952 

Land  &  Bldg.  Acquisition  Bds 
4H»'12  A-O  $31.200r._Oct  1    14-'32 

Fire-Truck  House. 
4s  "11      M-N  S34.2lOr.Nov  I  '14-'31 
Water  Refunding. 

3Ms'01   F-A   $36.800 Feb  '14-'21 

3Hs'02  F-A  35,  00. .Feb  1  '14-'22 
3  Hs'03  F-A  25,000  ..Aug  1  '14-'23 
3  Hs'01   F-A     52.937.60  Feb  1  '14-'20 

Qrade  Crossing. 
3  Hs'03  F-A   $I4..i00..Feb  1   '14-'  . 

River  Front  Impt.  Bonds. 
4s  -08     J-J  $300. OOOr... July  1  1928 

4^s-12A-0  100.000c Oct  1  1962 

4Hs'13  A-O  200.000c... Oct  1   1963 

He-Surfacing  Bonds. 
4Hs-13  A-O$150.000r..Oct  1  '14-'28 
4Hs'13  A-O  200. 000r._ Oct  1  '14V33 

I  ire-Alarm   Wires 
4Hs'13  A-o  »20.000r..Oct  1  '14-"23 

Police-Station   Bonds. 
4-     11       M-\  $3  ,. OOOr. Nov   1   *14-'31 

Refunding  Bonds 
3Hs'0-l   M-N  163.250     May  1  '14-'24 

Broadway  Widening 
SHh'oi   a-o     J8.8O0     Oct   1   '14-"21 

Watervliet  Avenue. 
8Hj'01    A-O      $;,  610.  .Oct    1    '14--21 

Madison  Avenue. 
SHs'01   A-O  $22,100    .Oct   1    '14-'21 

Concrete-Walk  Bonds. 
4Me'12  A-o    |2.660r..Oct  1  '14-'32 

Clinton  Square  Impt.  Bonds. 
4Hsi2A-o    S2.375.     Oct  1    14-32 
Soldier*'  &  Sailors'  Monument. 
4*    II      M-N  $100. OOOr. May  1 '21-30 
Water. 

.    $11. 000.. Feb    1    'M-'15 
4s  '96     I  -A     20.000  ...Feb  I    1914 

•     F-A     lO.ooo Feb   1   1015 

3Hs'9_  K-A       2.500. ...Feb  1    L914 

■'       M-N     20.000      Maj     I    ■1I--J7 

3Hs'98  M-N    ■ 


4s  '06 
4s  '06 
4s  '08 


'09 
'10 
'11 

'11 


F-A 
J-D 
A-O 

M-S 
J-D 

M-N 


•14-'15 
'14-'16 
•14-'16 
•14-'18 
•14-'19 
'14-'21 
'14-'31 
"14-'21 
'14-'22 


95.925  ...Feb 

25, 200... Dec 

64,000r..Apr 

fi7.200r.Mcb   1 

183,240r.June  1 

41.400r.Nov  1 

74.800 ..Jan   1 

4Ks'12  M-N  145.800 ..May  1 

4Hs'13  J-D    194.000r.June  1  '14-'23 

Special  Water  Bonds. 
3^s-,i4  f-A  S24.750r._Feb  1  '14-'24 

Public  Bath  Bonds. 
3  Hs'01  F-A  $4,000  ..Feb  1 '14-'21 
INTEREST  on  Washington  Park 
bonds  issued  from  1870  to  1880,  and 
on  water  bonds  of  1877,  is  payable  In 
New  York:    on  others  in  Albany. 

CITY  PROPERTY.— Assess,  val. 
of  property  owned  by  city  Oct.  1 
1913,  $8,119,000. 

TOTAL  DEBT.  SINK.  FDS..  &C. 

Apr.  1  '12.    Oct.  1  '13. 

Gen.    bonds. .83,035, 177  $3,913,105 

Water  bonds.   1,508,800     1,520,450 


Tot.  bonds. $4, 543,977  $5,433,555 
Sinking   funds  1.544,030     1,332,693 


Net  debt.. .$2,999,947  $4,100,862 

In    addition    to   the  above   there 

are  outstanding  street  improvement 

iL^ssTi  nt     b-wis     ^"^ounting     on 

Oct.  1  1913  to  $895,370. 

This  city  owns  and  operates  Its 
water  system,  and  the  principal  and 
Interest  of  the  water  debt  are  paid 
out  of  water  rent  receipts. 

ASSESSED  VALUATION  — 
1913.  1912. 

Real  estate.$83, 81 1.880  $77,962,745 
Bank  stock.  6,529,365  6,686.453 
Personal  ..  5,112,650  4,865.850 
Franchises-     6.911.685       6.668.675 


4s 

s-an 

4s 

s-an 

4s  '05 

M-S 

4s 

s-an 

4s 

s-an 

4s 

M-S 

4s 

-  .  _ 

Total... $102 .365, 580  $96,183,723 
Tax(per$1.000)     $21.60  $20.40 

POPULATION.— 1910  100,253;  in 
1905,    98.374:    1900.   94,151. 

ALBANY  COTJNTY. 

County  seat  is  tiie  city  of  Albany. 
Refunding  Bonds. 
4s  '11     F-A  $82.500r.Feb  15  '14-'19 
War  Loan  'Refunding) 

s-an  $18.000r.._Mch  1  1914 
17,000r.  __Mch  1  1015 
21.000r.Mch  1  •14--20 
39.000r.  ..Mch  1  1916 
20.000r...Mch  1  1917 
4O,O00r..Mchl  *18-'19 
44,000r._Mch  1  '14-27 
Court-House  Bonds. 
4J£s'13  ...  $100  000. ..Apr  15  1935 

Toll  Road  Purchase  Bonds. 

4s  '07     M-S  $  3  OOOr     Mch  1  '14-'27 

Highway    Improvement   Bonds. 

3Hs        F-A  $'.'5, OOOr.. Aug     '14-'23 

M-S       6. OOOr.  .Mch  1  '14-'19 

F-A  191. OOOr.  Aug  1   '14-'25 

M-N    93.OO0r.May  15'14-'27 

74.001r..Oct  1  '14-'2S 

64. OOOr.  .July  1  M4-'30 

95. 000r_. Oct  1  ,14-'3'1 

83.000r__Oct  1  '14-'34 

.r>.r>,000r.Feb   1    '14-'15 

Almshouse  Bonds. 

3  '■  s        M-N  $16,O0Or__May  1  '14-'21 

I      Refunding  Citv  Hall  Bonds. 

A-O     $-.000r..Oct  1  '14-'20 

A-O     6S,()00r._Oct  1  '14-'22 

TOT.  DEBT  Mar  1.1  191381.148,250 

Total  assessed  val    1912.134.660,047 

County  tax  (per  $1,000)  1912.. $5.00 

Population  In  1910 173  66 'i 

INT.  at  County  Treasurer's  office. 


t  Hs 
3Hs 
4s  '07 
4s  '08 
4s  'OH 
1s    '11 

4tfs-12  A-O 
1!;s'l3  ... 


A-O 
J-J 


ALBION. 

This  village,  is  In  Orleans  County. 
Sewer  Bonds. 

AueH  50.000c  Aug  10  '18--42 


4i  '08 
4s  (Hi 
4s  '09 
4s  'Id 
4s  'I  1 
4s  'II 


j"n  22?&  hJulJ5  h  !^s  Amsterdam! 

•',"!!    .,!:,:•!_ !!!'.-    n,':r  '   .'  V.  ?Q   _   This  city  Is  In  Montgomery  Countv 

April  16  18"" 
ity  Bonds. 
■is|2  ann    $.1 
Sewer  Bonds — 8705.ooo__i9i3-4s 


J-       2  O   H    r        T.;„    I  1090    i     '  n's  ry>\'n  Montgomery  County 
J-u   lOOiooo.       I'!:.,'    !  \Uo  '"cit^Bond.885-  Pa»'*™-*1'™ 

s  12  ann   $50,000.    ...1914-1923 


I OO. OOOr.     .  Nov    1   1931 
.1-1)     100. OOOr.       Dec    7   193] 

4J*s'12  M-N  100.000           Mr.    I    1932  Water  Bond's— $66QO0O~  loW-lo 

*Si"ii_&_iSffi-i^',«iS;14-'88  ipp Ve°b7  A^fli^i  i9318ra|? 

ASM    ISMEN1     BONDS.  Water  debt    (Included)  ..           669  000 

improvement.  Toial  assessed  val     l')io      l  •'    '    (    nw 

3K_'<M  P-A     »2.401r        Feb!  1914  Total  tax  !pe?  $1  000    l<»'l*2    '  Pg ?U 

•Principal    and    Interest   paid    by  I  NTKUl' ST  Is  large  y  o,.M  aT  t  u 

holders  of  property  benefited      ■  National  Park  Bankol   N .  Y    City 


AMSTERDAM  SCHOOL  DIST. 

4s  ...    $68.000.. -Oct  1  ,14-,47 

4s  ...      10.000.. Sept  1  '14-'18 

4^s        -..      19.000-.Apr  1   '14-'26 

BOND.  DEBT  Apr  1913 $97,000 

Assessed  valuation  1912.-13,223,408 
School  tax  (per  $1,000)  1912. ..$7.98 

Population  in  1910 31.267 

INT.  at  Amsterdam  Savings  Bank. 


ANDES. 

This  town  is  in  Delaware  County. 

Refunding  Bonds. 
3  Ms        M-S  $62.000 .-Mch  1  "14-'26 
3Hs        M-S     16,000--Sept  1  '15-'31 

3Hs        M-S     13.000 1914-1929 

BOND.  DEBT  May  7  '13. --$90. 500 

Assessed  valuation  1912 692,940 

Tax  rate  (per$l,000)  1912 $26.03 

Population  in  1910 2.007 

INT.  at  Rondout  Sav.  Bk.,  New 
Paltz  Sav.  Bk.  and  at  office  of  State 
Comptroller  in  Albany. 


Inc. 


ANGOLA. 

This  village  is  in  Erie  County 
1873.     Population  1910.  898. 

Street  Bonds. 
4^s'12  -_.    $16,000. -Apr  8  '17-'32 

Water  Bonds. 
4Hs'10  J-D    $55.000c..Dec  1  '15-'39 
BOND.  DEBT  May  7  '13-.-$71,000 

Assessed  valuation  1912 419 ,955 

Tax  rate  (per  $1,000)  1912...$15.47 

I NTEREST  payable  at  Bank  of  An- 
gola or  Chase  National  Bank,  N.  Y. 


ARCADE. 

This  village  is  in  Wyoming  County. 
Inc.  1871.  Population  1910,  1,294. 

Electric  Light  Bonds. 
4.40s'08M-S   $19.000r-_Sept  1  '14-32 
4?is'13  Jan        7.000r..Jan  1  '18-"31 

Water  Bonds. 
4Hs'06  Nov  S19.000c_.Novl '14-'32 

3.80s      Sept    16,800c    1933 

BOND.  DEBT  Apr  1  1913.-$62.000 
Assess,  val.  '12  (ZA  act.  val.).684,525 
Tax  rate  (per  $1,000)  1912 $9.00 

INT.  pay.  in  Arcade  at  Clt  .Bank. 


ARCADIA  UNION  FREE  SCHOOL 
DISTRICT  NO.  2. 

This  district  (P.  O.  Newark)  Is  In 
Wayne  County. 
4.35s'12Dec   $27,500r_.Dec  1  "17-'26 

BOND.  DEBT  Apr  1912 $57,500 

Assessed  valuation  1911 -..2,500.000 
School  tax  (per  $1,000)  1911  ..$10.24 

INTEREST  payable  at  First  Nat. 
Bank,  Newark,  in  N.  Y.  exchange. 


BOND.  DEBT  Oct  1913. . .$43, 000 
Assess,  val.  (30%  act.)  '12.-725.000 
School  tax  (per  $1,000)  1912.. $15.60 

Population  in  1913  (est.) 1,800 

INT.  payable  at  First  Nat.  Bank  of 
Lindenhurst  In  N.  Y.  exchange. 


BALD  WIN  SVILLE. 

This  village  Is  in  Onondaga  County. 
Inc.  1847.     Population  1910,  3.099. 

Improvement  Bonds. 

5s  '12     J-J      $2,500..July  1  '14-'18 
4Hs'12  J-D       7,000r._Dec  1  "14-'20 

Refunding  Water  Bonds. 
4s  '09     M-S  $55,000r__  Yearly  to  '29 

BOND.  DEBT  Apr  1913 $65,500 

Assessed  valuation  1912..   1,451,000 
Tax  rate  (per  $1,000)  1911 8.40 

INT.  remitted  to  registered  holder. 


•14-'28 
'14-'23 
'14-'15 


BALLSTON  SPA. 

This  village  is  in  Saratoga  County. 
Inc.   1807.     Population  1910.  4,138. 

Water  Bonds. 
3!^s        Nov  $11, 334c -..Nov  '14-'21 
4s  Nov      7,210c--.Nov  '14-'2I 

4Hs        Nov      8.000C--.NOV '14-'18 
4Hs'09  Nov       5.000c_Nov  1  '14'-23 

Refunding  Water  Bonds. 
3Hs"06J-D    $30.000c.Dcc   1 
4Hs'10  Nov      5.000 -.Nov  1 
4Hs'10  Dec       l.OOO-.Dec  1 
43^s'12  Dec       2,500 1914-1918 

Street  Bonds. 
4 Ms'  10  F-A     S4. OOOr.. Aug  1' 15-' 18 

Sewer  Bonds. 
4s  J-J     $9,500c...Jan  1  '14-'32 

3.70s      J-J     150.000r..Jan  1  '30-'39 

4Hs'09Jan  500 Jan    11915 

BOND.  DEBT  Oct  29  '13-  $220,000 

Water  debt  (included) 84,000 

Assess,  val.  (%  act.),  '12.-2,784.250 
Tax  rate  (per  $1,000)  1913 $13.00 

INT  at  VUlag.   Treasurer's  office. 


Westchester 
14  1S90. 

.1914-1932 


AEDSLEY. 

This     village     Is     In 
County.     Incorp.  Jan. 

Refunding  Bonds. 
4Hs        ___  ($34.000.. 

i  15,000 1928-1942 

BOND.  DEBT  Oct  6 '13--  $49,000 
Assess,  val.  '13  (2-3  act.  ..1,354,640 
Tax  rate  (per  $1,000)  1913.  .$23,027 
Population  in  1910 537 

INT.  at  Dobbs  Ferry  Bk.,  Ardsley 


AUBURN. 

This  city  is  the  county  seat  of 
Cayuga  Co.     Inc.  March  21  1848. 

Paving  (outstanding  July  1  1912). 
4s,4*_s.4Ks,5s&4Hs  ..-$134, 126.96 

Water  Bonds. 
4s  M-N$3O5,000r.May  1  "14-26 

Subway  (outstanding  July  1  1912). 
4s,  4%s  &  4Hs $60,961.03 

Sewer  (outstanding  July  1  1912). 
4s.  4H«.  5s  &  4.10s $189,457.15 

Disposal  Plant  Bonds. 
4s  '09     ---    $25.S50.May  20 '14-'19 
4Hs        -.-      38.500-Nov  17  "14-'35 

School  Bonds. 
4s  A-O  $90.000. ..Oct  1  ,13-'22 

4s  '09     M-N  170.000r_.May  1  "14-30 

Sidewalk  Bonds. 
4Hs      ---    $4.607. 76-Apr  21  '14-'21 
4Hs        ...      11.700  .Mch  29"  14-'22 

Extraordinary  Expenditures. 
4).s        ...    $52.565-June  15 '13-'41 

Fire  House  Deficiency. 
4s  ..-      $5,365--Mar  6  '14-'42 

Playground. 
4Hs        ...      85,000. Apr  27  '14-'23 
BOND.  DEBT  Oct  1913-$1, 248,340 

Sinking  fund  (water) 11 4 ,469 

\Tater  debt  (included)...      305,000 
Assess,  val. '15  (M  act.). $21,723. Ill 

Tax  rate  (per$l,000)  1911 $21.05 

Population  in  1910 34.66S 

INT.  on  water  bonds  at  Merc.  Tr. 
Co.,  N.  Y.;  on  school  &  sewer  bonds 
of  1909  at  Colum.  Tr.  Co.,  N.  Y. 


BARTON  UN.  FR.  SCHOOL  DIST. 

This  district  is  in  the  town  of  Bar- 
ton, Tioga  ,Couty  (P.  O.  Waverly) . 
4!4s'll  Oct  $62.700c..Jan  1  '14-'32 
TOTAL  DEBT  Sept  27  -12  $66,000 
Assessed  valuation  1911 ... 2, 199.799 
School  tax  (per  $1,000)  1911  ...$9.23 

INT.  at  A.  B.  Leach  &  Co..  N.  Y. 

BATAVTA. 

This  village  is  in  Genesee  County. 
Inc.  1823.     Population  1910.  11.613. 

Paving  Bonds  (optional  1914). 
_s '13     ---$125,000 1923 

Sewer  System  Bonds. 
.s  *09     J-J     $375.000. . July  1  '14-38 
TOTAL  DEBT  Oct  1909 -.-$375,000 
Assessed  valuation  1909. ..6.660,054 
Village  tax  (per  $1,000)  1909---$8.00 


BEDFORD. 

This  town  (P.  O.  Katonah)  Is  lo- 
cated In  Westchester  Co.  Inc.  In  1700. 

Highway  Bonds. 
4s  '06     J'ne  $S8,600r.June  1  '14-'35 
4.90s'06J'ne     83. OOOr.  June  1  '24-'35 

State  Road  Bonds. 
4Hs        Mch     $7.05S.6Sr  Mch '14-'20 
BOND.  DEBT  Oct  6  1913.  *178,«5S 
Assess,  val.  "12  (90%  act.).8,l«7,844 
Tax  rate  (perl  Outside  village. $11. 87 

$1,000)  '12J  Inside  village..     6.94 
Population  In  1910 5,629 

INT.  at  Mt.  Kisco  Nat.  Bank. 


AVON. 

This  village  Is   In   Livingston   Co. 
Inc.  1853.     Population  1910.  2.053. 

Street-Improvement  Bonds. 
4.35s'12A-0  $15.000r..Oct  1  '14-'23 
4.35s'12J-J        6.000. -July  1 

Water  Bonds. 
4«s'0fl  J-D    $26.800r..Dec  1 
4Hs'08J-J       41,333. . July  1 

Sewer  Bonds. 
4s  Oct      $5,000r...Oct 

($1,666  67  yearly) 
4.40s'12  F-A     10.000r.Aug    1 

Refunding  Water  Bonds. 
4  V.s'08  J-J     $12,500r.  .July  1  '14-38 
BOND.  DEBT  Nov  20 '13.  $116,633 

Water  debt   (included) 82.968 

Assess,  val.  (%  act.)  '13.-1,073.246 
Tax  rate  (per$l,000)  1912 $9.93 

INT.  In  New  York  exchange. 


'14-'32 

'14-'36 
'14-'38 

1  1915 

'16-'35 


BABYLON  UNION  FREE 

SCHOOL  DISTRICT  NO.  1. 

4.35sl2  J-D  $34,000.  .Dec   1    '14-'47 
TOT    DEBT  May  1913...     $58,000 

Assess,  val.  1912 1.755,141 

Tax  rate  (per  $1,000)  '12 $7.47 

INT.   at   Jamaica,    Southold   and 
Utica  Savings  Banks. 


u 


BABYLON  UNION  FREE 
SCHOOL  DIST.  NO.  4. 

This  district  is  In  Sultolk  County 
4Hs'09  July  $40,.r>00r.. Jan  1  '14-'40 
5s  '07     July      2,500r..Jan  1  '14-'18 


BINGHAMTON. 

This  city  Is  the  county  seat  of 
Broome  Co.  The  water-works  are 
estimated  to  be  worth  $2,000,000. 

Street-Paving  Bondi. 
4.V_s'13  F-A  $20,000.. Aug  1  '1«-'19 

Sewer  Bonds. 
4s  '07      ...    $40,000. -Nov  1 
3Hs'08F-A     25.000  - -Aug  1 
4s  '08     F-A     20,000 ..Aug  1 
3s  '09      ...        8,000 Aug 

Municipal  Light  Plant  Bonds. 
4s  '13     A-O  $10.500 

Nurses'  Home  Bonds. 
3Hs'01  F-A     $4,000 Aeg  1  1936 

Hospital  Bonds. 

3^_s'01  F-A     $6.000 A»g 

4Hs'13  F-A     55.000.  -An*   1 
(Subject  to  call  beg.  Aug.  1 

Library  Site  Bonds. 
3Hs'02  M-S  $15.000 Sept  1  1938 

Bridge  Bonds. 


•17-' 19 

•20-'23 
'24-'27 
1  1918 


1  1936 
•24-'27 

1#24.) 


3s  '89 

3Hs 

3  V.s'97 

3Hs'99 

3Hs'01 

3Hs'04 


F-A 


$77,000. 
50.000- 
25,000.. Aug  1 

40.000 Aug 

50.0(H) Aug 

57,000 Aug 


.Aug  1  1929 
Aug  1  '31-'34 


'30-'31 
1  1935 
1  1937 
1  1939 


F-A 
F-A 
F-A 

City-Hall  Bonds. 
4s  '96     F-A  $25.000. -Aug 
4s  '96     F-A     20,500. -Aug 
4s  '97-8  F-A    100,000--Aug 

School  Bonds. 
3Hs'96'97.  $50.000.. Aug 
4s  '09  A-O  15,000r.Aug 
4Ks'10J-D  50.000r.Aug 
4%s'13  A-O  375.000.  .Aug 
4Hs'13  F-A  39.839.50. .- 1021-1923 
(Subject  to  call  begin.  Aug.  1  1921.) 

Contingent  Fund  Bonds. 
3Hs'01  M-S     $6.000 Scpt'14-'16 

Grade-Crossing  Bonds. 
3Hs'04  F-A  $50.000 Aug  1  1938 

Fire  Department  Bonds. 
3Hs'95  ...    $15,000.. Aug  1 

3Hs'01   ...      15,000 Aug 

3«s'll  M-S     20,000r.Aug   1 
BOND.  DT.  June  20  '13.$1,034.340 

Floating  debt 69,205 

Sinking   fund - 61.563 

Assessed  valuation,  real..28.789,575 
Assessed  val  .  personal —   1.578,250 

Special  franchises 1,292,144 

Total  valuation  1912 31.659,969 

Tax  rate  (per  $1,000)  1912 $21.70 

Population  In  1910 48.443 

INTEREST  on  city-hall  and  $148,- 
000  bridge  bonds  In  N.  Y.  City;  on  re- 
maining loans  at  City  Treas.  office. 


'15-'17 
'28-'29 
•18-'27 

•20-'26 
'14-'16 
•20-'24 
•26-'4() 


'14-'15 
1  1936 
•14-'16 


BRIARCLIFF  MANOR. 

This  village  Is  In   Westchester  Co. 
Inc.  1902.     Population  1910,  930 


MOV..  1913. 
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Street  Bonds. 

4.60s'00F-A  $00. OOOr. Aug  1  '14- '35 
4H»  F-A  $44.000\ $0,000  yearly 
4.60s      F-A     25.000)        Aug.  1. 

Water  Bonds. 
4.Ws'08  J-J  J72.000o.July  10  '14-37 
4.10s'09A-O  a  1, 000r._ Apr  1  "14-'30 
4Hs'10  M-3  20.000r_Sept  1  'l5-'3  I 
BOND.  DKI1T  Sept  1  13.  $182,000 
Assessed  valuation  1913. ..3,668.774 
Village  tax  (per  $  I. ()nt)>  1913-  13.00 
Total  tax  (per  51.000)  1913...  29  00 

INT.  on  registered  bonds  payable 
In  Bruirclllt  Manor:  on  coupon  bonds 
at  Guaranty  Trust  Co..  N.  Y.  City. 


BROCKPORT. 

ThU  village  Is  In  Monroe  County 
Inc.   1829.     Population  1910,  3.579. 

Paving  Notes. 
5s  '12     aim     $5,925. -Aug  1  '14-'16 

Water  Works  Bonds. 
4.55s'l2-_S275,000r_July  30   '17-'41 

Sewer  Bonds. 
3.65s  g  s-an    $54. 000r... $3 .000  yrly. 
BOND.  DEBT  Oct  1  1913.  $329,000 

Floating  debt.. 5,925 

Sinking  fund 5,750 

Assessed  valuation  1913... 2,418,440 
Village  tax  (per  $1,000)  1913.. $19. 00 

INT.  at  Chase  Nat.  Bank,  N.  Y 


BRONX  VILIJE. 

This  village  is  In  Westchester  Co 
Inc.  1898.     Population  1910.  1.863. 

Refunding  Bonds. 

4^s-Ss  ...      $8.000. 1935 

4'A»        ---        7.420 1942 

Road  and  Sewer  Bonds. 
4J_s'13  F-A     $8.400. .Aug  1  '18-'28 

Road  Improvement  Bonds. 
4.60s'12M-S    $S,400r.Sept  15  "17-'20 
4.60_'12M-S    20,000r.Septl5'17-'36 

4.35s      ...        8.500 1916-1932 

4.45s       ...        5.000 1914-1918 

Village  Hall  Bonds. 
4.60»-12MS     $5.000r.Sept  15  "17-'21 

Sewer  Bonds. 
4.20s'06J-D     $2, OOOr..  June  15  1914 
4s  J-D      14.000r_.Dec  1  '14-'27 

4s  J-J       17,000r.J<m  15  ,14-,30 

4s  J-J         4.000r.Jan  15  ,14-,17 

4>_s'»7  M-S  500r...July  1  1914 

5s  '08  J-D  1. 000r... June  1  1914 
4.45s'08  M-S      4,000r.Sept  1  '14-'17 

4.35s'09M-S      5,000 1914-1918 

4.40s       ...        6.500 

5s  ...         1.200 1914 

4.40s      ...        6.500 1915-1927 

4.40s      ....         1.200 1914-1915 

Street  Improvement  Bonds. 
5s  '07     M-S  J16,560r..Sept  1  '14-31 

5s  ...        6.500 1915-1927 

5s  ...        2,500 1915-1919 

5s  ...        1.000 1915-1916 

5s  ...      18.000 1915-1932 

5s  ...        6.500 1915-1927 

4.4«s      ...       11,500 1915-1937 

4.90s'13A-O     16.700 

BOND.  DEBT  Jan  1  1913.  $193,700 
Assessed  valuation  1912. -.3.902,088 
Total  tax  (per  $1,000)  1912.  ..$15.00 

INT.  on  4.20s  &  4Ks  of  1907  pay 
able  at  Farmers'  Loan  <5_  Tr.  Co.   Id 
N.   Y.  City;    on  5s  of  1907  and  all 
issues  of  1908  in  N.  Y.  exchange. 


BROOXHAVEN  UNION  FREE 
SCHOOL  DISTRICT  NO.  24. 

This  district  is  in  Suffolk  County 
4 Ha.  4.60s  &J$5.500clPart  yearly 
5s,  J&J— J-D15'),500r]  until  1921 
BOND.  DEBT  Oct  20  '13-  $65,000 
Assess,  val.  '13  (*4  act.). ..4,388,992 
School  tax  (per  $1,000)  1913 --$10.30 

INT.  payable  at  Patchogue  Bank. 


BUFFALO.     Wm.  G.  Justice.Comp. 

Buffalo  is  in  Erie  Co.,  and  the  city's 
tax  raluation  is  about  six-sevenths 
that  of  entire  county.     Incorp.  18112. 

Abate. Nuisance  Ohio  Basin  Slip 
3Hs'02J-J     J45.000r.July  1  '14-'22 

Abate.Nuis.Clark&SkinnerCan. 
3}_s'04  M-N  J55.000r.Nov  1  '14-'24 

Buffalo  River  Improve.  Bonds. 
4s  '09     M-N  $331,500r__May  1  1939 

Terminal  Station  Com.  Bond. 
4s '13     ...    510,000 July  1  1914 

Refuse  Utilization  Plant  Bonds 
4s  '09  M-N  J12.000r.May  15  '14-'19 
4s  '11     A-O     64,000.  .Apr  15 '14-'21 

Buffalo  New  York  &  Phila.  Ref. 
4s  '10  J-D  $85,000r_June  15  '14-30 
4s  '10  J-D  85,000r.Dec  15  '14-'30 
3*.s'll  ...  90,000. .July  1  ,14-'31 
4s  '12     ...      95.000. .July  1  '14-'32 

Underground  Police&FireWires 
4s  '09  F-A  J24.000r.Aug  1  '14-'19 
4s  "10  J-J  7.000r..Jan  1  "14-'20 
4Ms'12  J-D     45.000r.June  1  '14-'22 

Tax  Scrip. 
4s  '07     F-A$120.000r.Feb   1    ,14-'17 
4s  '07     A-O       S.OOOr.Oct    1    '14-'17 
4s  '09     F-A     18.000r.Feb   1   '14-'19 

Elmwood  Ave.  Bonds. 
4s  '09     A-O  J  19,487 .32r.Oot  1  1914 
4s  '09     J-D   371.966.66r.Dcc  15  '14 

Park. 
7s  '70  J-J    ;$200.000c&rJulyl  '15-16 
\   1 50, 000c  &r.  July  1  1917 
7s  '71     J-J       50,00Oo&r.Jan   1  1918 

7s  '71     ...    100,000 July  1  1919 

7s  7a     ...    100,000 July  1  1921 

7s  '73  JJ  95,OO0c&r.Jan  1  1923 
7s  '73  J-D  lOO.OOOc&r.Deo  1  1924 
7s  "74  J-J  lOO.OOOo&r.Jan  1  1924 
7s  '75  J-J  200,000o&r.J&J  1  1925 
6s  '76  J-J  100.000c5_r.Jan  1  1924 
3s  '86  J-J  30,0OOr.-.July  1  1926 
3Hs'87  F-A  120.000r...Feb  1  1927 
3Ms'90J-J  50.000r...Jan  11925 
3Hs'91  J-J  200.000r...July  1  1921 
3  Ks'94  J-J  100.0OOr.July  1  '24&'26 
3Hs'97  J-J  11.000r..Jan  1  '14-'17 
3Hs'97J-J  30.000r_. .  Apr  1  1917 
3Ms'97  J-J  8.946r_..June  1  1917 
3j_s'97J-D      ll.000r.Dec   1    '14-'17 

3Ms'98J-J       62.500r 1914-1918 

3Hs'06F-A  32.500r.Aue  1  '14-"26 
4s  '08  J-J  20,000r...July  1  1928 
4s  'U     A-O  160.000r..Apr  15  1961 

(Swbjeot  to  call  April  15  1931.) 
4s  '11     A-O  212,500r...Oot   1    1961 
(Sskject  to  call  after  Oct   1    1931.) 


4Ks'12  F-A  J95.000r._Feb  15   1062 

(Subject   to   call    Feb.    1    1932.) 
4a  '12     A-O     43. '.KlO         Apr  1    1902 

(Subject  to  call   April    1    1932.) 

4Ms'12  J-D     60,000 Juno  1  1902 

(Subjoct  to  call  Juno  1   1932.) 

•Is  '12      ...     130.000   ...July  I   1902 

(Subjoct  to  call  July   1    1932.) 

4s  '12     ...      67,900 Juno  1  1902 

4Ks'12  A-O   188,800r Oct  I   1962 

(Subject    to   call    Oct    1    1932.) 
4Ks'12  J-D  944.740.-.. -Dec    I  1902 

Subject  to  call  Dec  1   1932.) 
4&s'13  M-S    05.000r.__Mav  I  1963 

(Subject  to  call  May  1  1933.) 
4s  '13     ...      30.000.  ..  .Aug  1  K" 

Hamburg  Canal. 
3Hs'03  .J-.J    $50,000r..Jan  1  '14-,__« 
•1  Hs'00  A-O  l57.500r._Oot  1  '14-'20 
3«S'05  J-J        90. OOOr. July   1    ,ll-'25 

Qrade  Crossing  Bonds. 
3Ms'96  F-AJ171.  OOOr.  ..Feb  1  1916 
3Hs'90J-.l  83. OOOr...  July  1  1910 
3Hs'97  F-A  lUl.iiS7r_._Kcb  1  1917 
3Hs'97  M-S  6,305r...Moh  1  1917 
3Ms'97  A-O  6,lllr...Apr  15  1917 
3Hs'97  M-N  l51.456r-._May  1  1917 
3Hs'97  J-D  145.987r_. .June  1  1917 
3V.s'97A-0  73,380r.._Oct  11917 
3  5_8'98F-A  27.722r._Feb  15  1918 
3Ks'98M-S  61,415r_..Mch  11918 
3Hs'98  A-O  200, OOOr... Apr  1  1918 
3J_s'98  M-N  16,914r...Nov  1  1918 
3Hs'99M-S  18,703r...Mch  1  1919 
3V_s'99J-J  2S5.lN7r.__, June  1  1919 
3Hs'99J-J  182,716r. . .July  1  1919 
3!^s'99A-0  75,455r...Oct  2  1919 
3Hs'99J-D  335,772r...Dcc  1  1919 
3Hs'00J-D  45, 799r... June  1  1920 
3,.8'OOJ-J  173,487r. .  .July  1  1920 
3Hs'00  F-A  10.927r...Aug  1  1920 
3Hs'08  J-J  49.701r...Jan  5  1921 
3Hs'01  ...  6,218. 16. Jan  21  1921 
3^s'01  F-A  5,070r...Feb  1  1921 
3Hs'01  M-S  141.516r_.-Mo_-  1  1921 
3Hs'01  A-O  lll,544r...Apr  1  1921 
3J-_s'02  F-A  482.284r...Feb  1  1922 
3S4s'02  A-O  121.410r...Oct  1  1922 
3Hs'03J-J  17.669r...Jan  11923 
3Hs'03  A-O  25,961r...Apr  1  1923 
3Hs'03  M-N383,824r...May  1  1923 
3Hs'03  F-A  124,445r_..Aug  1  1923 
U.b'03F-A  80.5S2r..Aug  15  1923 
3Hs'04  F-A  83,486r...Aug  1  1924 
3Hs'04  J-J  6,100r._July  15  1914 
3Hs'05  M-S  46.642r_..Sept  1  1925 
4s  '06  F-A  541.60Sr-.-Feb  1  1926 
4s  '06  J-J  68,51  lr... July  1  1926 
4s  '07  A-O  81,971r...Apr  1  1923 
4s  '07  J-J  118,922r...July  1  1927 
4s  '07  F-A  46,565r-- -Aug  1  1927 
4s  '07  M-S  20O.000r__.Sept  2  1927 
4a  '07  A-O  25,643r_- -Oct  1  1927 
4s '07  M-N  43.913r-_.Nov  1  1927 
4s  '08  A-O  16,444r. ..Apr  1  1928 
4s '08  F-A  9,647r... Aug  1  1928 
4s '08  J-D  60,000r...Dec  11928 
4s '09  F-A  8.294r..Feb  15  1914 
4s  '09  A-O  300, OOOr.  .Apr  15  1929 
4s '09  A-O  40.5001-. --Oct  11929 
43  '10  ---  36.140.74r.Feb  1  1915 
4s '11  M-S  75,000r...Mch  1  1931 
4s  "11  A-O  250.000r_.Apr  15  1931 
4s '11  A-O  9,200.  .June  1  '14-'21 
4s  '12     F-A     21.834--Feb    1  '14-'22 

4s  '11     J-J       35.000 July  1  1931 

4Hs'12  F-A  250, OOOr.. Feb    15  1932 
4s  '12     J-D     14,400--Dec    1    '14-22 

4s  '13     F-A     30.000 Feb   1  1923 

4Jis'13  M-N200.000r...May  1  1933 
4s  '13     .--      30.000 July  1  1914 

Tax  Loan. 

4s  '09     A-O  »50.000 Oct    1  1914 

4s  '10     M-S   100.000r_Sept  1  '14-'15 
4s  '12     A-O       5,273.82-Oct  1  '14-17 

Schools. 
3Hs'94  F-A$300,000r...Feb  1  1914 
3Hs'95  J-D  25.000r.June  1  '14-'15 
3Hs'97J-J  100, OOOr. Jan  1  '14-'17 
3Hs'98  M-N  25.000r.May  2  '14-'18 
3Ks'98M-N  25,000r... Nov  '14-'18 
3^s'99  M-S  30,000r...Mch  '14-'19 
3^s'99J-D  60,000r.Dec  1  '14-'19 
3Hs'00  M-N  35,000r._.May  '14-'20 
3Hs'00  M-N  70,000r.Nov  1  '14-'20 
3Hs'02  F-A  90, OOOr. Feb  1  '14-'22 
3Hs'02  J-D  67.500r.June  1  '14-'22 
3  Ms'02  A-O  45. OOOr. Apr  1  '14-'22 
3Ks'03  M-S  75.000r.Mch  1  '14-'2.3 
3^s'04  M-S  82.500r.Mch  1  '14-'24 
3  Hs'04  A-O  82,500r.Oot  1  '14-'24 
3Hs'06  F-A  300,000r... Aug  1  1926 
3Hs'07  M-S  100,000r...Sept  1  1927 
3Hs'07  F-A  50,000r...Aug  1  1927 
4s  '08  J-D  200,000r...Dec  1  1928 
4s  '09  F-A  300.000r.__Aug  1  1929 
4s  '10  J-D  200,000r..June  15  1930 
4s  '11  A-O  100.000r...Apr  1  1931 
4s  '11  A-O  100,000r...Oct  1  1931 
4Ms'12  F-A  200, OOOr.  .Feb  15  1932 
4s  '12  A-O  142,500.  .Apr  1  '14-'32 
4Ms'12  J-D  200,000r_..June  1  1932 
4^s'12  A-O  500,000r.__Oct  1  1932 
4>_s,13  M-N300.000r._Nov  15  1933 

Refunding  School  Bonds. 
4Hs'13  M-N$300,000rNovl5'14-'33 

Police  &  Fire  Dept.  Bonds. 

4s  '12     A-O  $15.000 Apr    1   1932 

4s '12     J-J    150,000 July  1  1932 

4^s'12  A-O  135,000r..-Oct     1  1932 

Hertel  Avenue  Sewer. 
33  '87      F-A$200,000r_ .  _Aug  1   1917 

City  and  County  Hall. 
4s  '09     J-J$22.28888r.Julyl '14-'19 

Buffalo  Trunk  Sewer. 
3Hs'88  F-A  J25,000r.Aug  1  '14-'18 
3Ms'89  F-A  30,000r.Aug  1  '14-'19 
3Hs'90  F-A  35.000r.Aug  1  '14-'20 
3s  '86  F-A  15.000r.Aug  1  '14-'16 
3s  '87     F-A     20,000r_Aug  1   '14-'17 

Water. 
3Hs'88  J-J  $275, OOOr.  .June  15  1914 
3Hs'89  M  N  225. 000r-_ -May  1  1919 
3^s'97  J-D  8O.O0Or.June  1  '14-' 17 
3«s'03  M-S  37.500r__Mch  1  '14-'23 
4s  '05  F-A  2,500r_._Aug  1  1914 
3Hs'05  M-S  266,666.72rJulyl'l4-'35 
4s  '07  J-D  500, 000r- ..June  I  1957 
4s  '07  M-S  240. OOOr. Sept  2  '14-'37 
4s  '08  A-O  500. OOOr.. Apr  10  1958 
4s  '08  A-O  1.500, 000r.. Oct  10  1958 
(Subject  to  call  after  Oct.  10  1928.) 
4s  '09  F-A  500, OOOr. .Feb  15  1959 
4s  '09  A-O  500, 000r._ Apr  15  1959 
4s  '09     F-A  S00.000r_.Aug     1  1959 


4s  '10     F-AS500. 000r.. Feb    15  I960 

(Subject  t'>  oall   Feb.   I    1930.) 
4s  '10    J-i)i  ,600.000r..June  15  I960 

4s  '11     A-o   loo.noor.._Oct    2  1931 

4H8'12.I-I)    800,000r Juno   1    1932 

4J4s'12  A-O  300, OOOr... Oct  1  1932 
4  iiS'12  J-D  I  12.5001-  -  Dec  I  1937 
4a  '13  A-o  23,700...  Oct  i  1938 
4a  '13  J-D  lOO.ooo  ..June 20  1933 
■l'.;s'i:i  M-N  100.  OOOr.  .Nov   15  1933 

Municipal  Building  Bonds. 

is  '09  F-AJ120.000r.Aug  1  '1  _-'29 
•is  '10  J-J  17,000. -July  1  'M-'.'fO 
4s  '10  A-o  83,000r.Oot  l  M  i-'.'.o 
4s  '11      A-O  225,0O0r   Apr  15  'I  l-'3 1 

'«  '12     A-O       4.415.41  Oct  I  '  1  1  ■:.__. 

I       .'13  M-N  100. OOOr    .Nov    15   1933 

...er  Refunding. 
I  J-J    S10.  OOOr...  July      191 1 

3J^s'96J-J       50,0()0r Tan     11910 

3K_s'96  J-J  100. 000r... July  1  1910 
3!-<.8'98M-S  15.000r.Sept  2  '11-19 
3Ks'99  A-O  .'{0, OOOr. Apr  26  '11-19 
3  V.s'OO  A-O  35.000r.  Apr  25  '  1  4-'20 
3^s'01  A-O  30,()00r- Apr  1  'M-'21 
3H8'02  J-D  45, 000r_ June  1  '1  l-'22 
3Ws'03  M-S  100.000r.Sept  1  '14-'23 
4s  '04  J-J  5,000r___July  1  1911 
4s  '04  M-S  10,000r...Sept  1  191  1 
4s  '05  A-O  20.000r.Apr  1  '14-'15 
3Hs'05  J-J  20,000r.July  1  '14-'15 
3Hs'05  J-J  70. 000. 09r. July  1  '14-'35 
3  5.s'OOM-S  30.000r.Moh  1  '14-'16 
3Ks'06A-O  15.000r_Apr  1  'H-'l(i 
4s  '00  J-J  05,00Or_July  1  '14-'26 
4s  '07  J-J  IK), OOOr. July  1  '14-'27 
4s  '08  A-O  59,530. 50r. Oct  1  '14-'28 
4s  '08  F-A  75, OOOr. Aug  1  '1  .-'28 
4s  '08  J-D  43,125r_June  1  '14-'28 
4s  '08  J-D  75,000r.Deo  1  '14-'28 
4s  '09  A-O  110,000r.Oct  1  "14-'29 
4s  '09  F-A  10O.OO0r.Aug  1  'I  t-'29 
4s  '09  J-D  40,000. Dec  15  '14-'29 
4s  '10  J-D  85.000r.Junel5'14-'30 
4s  '11  J-J  90.000r.Jan  1  '14-'31 
4s  '11  M-N  90.000r.Nov  1  '14-'31 
4s  '11  J-J  45.OO0r.July  1  '14-'31 
4s  '12  A-O  10,000.  ..Apr  25  1937 
4J4s'12  J-D     78,708.33r  June  1  1937 

4s  '12     J-J      00.500 Aug  1  1937 

4J4s'12  A-O  111. OOOr. ..Oct     11937 

4s  '12     M-N     5.000 Nov  1  1937 

4s  '13     M-S     13,700 Mar  1  1938 

4s  '13     A-O     29,500 Apr   1  1938 

4^s'13  M-N145.200r_.-May  1  1938 

4s  '13     A-O     23,700 Oct    1  1928 

Public  Health  Bonds. 
4s  '13     A-O  528.000 Oct    1  1918 

Refunding  Bonds. 
4s  '11     J-J$  I54.824T..  July  1  '14-31 
4s  '11     J-J       49,500: -July  1  '14-'31 

Hospital  Bonds. 

3Ms'04J-J  $27,500r.July  1  '14-'24 
4s  'U  A-O  200, OOOr.. -Apr  1  1931 
4Ms'12  J-D  200, OOOr... June  1  1932 
4Ms'12  J-D  50.000r_-.June  1  1932 
4J4s'12  A-O     50,000r...Oct     1  1932 

Refunding  Railroad  Bonds. 
4s  '10     ...    .390.000-Dec  15  '13-'30 

Refunding  Park  Bonds. 

4s  '10     J-D  $42,500r_Junel5  *l4-'30 

Refunding  Property  Bonds. 
4s  '10     J-D    $28.000r. Juncl5'14-'20 

Turning  Basin  Refunding  Bds. 
4s  '10     J-J     $127. 500r. July  1  "14-'30 

Sewer  Bonds. 
4s  '09     J-D    $115,000r..Decl5  1929 
4Ms'12  J-D     50, OOOr. ..June  1  1902 

South  Buffalo  Flood  Bonds. 
3Hs'90  A-O  $60,000r._-Aug  1  1926 
3Hs'97  J-J       13. OOOr. ..July  1  1927 

Buffalo  &  Jamestown  RR.  Ref. 
3Hs'94  J-J  $75.000r...July  1  1914 
3^s'95A-0  77.0001-.. .Oct  11915 
3Hs'02  A-O  33,750r.Apr  1  '14-'22 
3Hs'02M-N  33,750r.Nov  1  '14-'22 
4s  '04  J-J  7,500r  ..Jan  1  1914 
4s  '04  F-A  7.500r...  Feb  1  1914 
4J^s'12  J-D  142,500r..Dec  1  '14-'32 
434s'13  M-N  75,000r_May  1  '14-'33 

Bird  Ave.  Sewer  Refunding. 
4Ks'13  M-NS238.000r.May  1  '14-33 

Ref.  City  Hall  &  Court  House. 
■  3Ms'02  F-A  $15,000r_Aug  1  '14-'22 
3}.s'03  M-N  50,000r_May  1  '14-'23 
1  3!^s'05  M-S  HO.OOOr.Sept  1  '14-'35 
4s  '07  J-J  140,OOOr.,July  1  '14-'27 
4s  '10  J-D  106,250_June  15  '14-'30 
4s  '11     M-N    45,000r_Nov  1  "14-'31 

Bailey  Avenue  Sewer. 
3  5-_s'88  J-J  $200,000r_._July  1  1918 

Street'Cleaning  and  Garbage. 
4l^s'13  M-N$150,000r-Nov  15  1918 

Playground  Bonds. 
4s  '09     F-A  $50,000r- --Aug    1  1929 
4s  '11     A-O     50, 000r_. -Apr    1  1931 
4Jis'12J-D    100,000r...  June  1  1962 

Fire=House  Bonds. 
4s  '08     F-A   $19.0 14.1 5rAug  1  '14-28 

Chicago  Fire  Relief  Fund. 
3Ks'97  A-O  $10,000r__Oct  5  '14-'17 

Elk  St.  Market  Enlargement. 
!3Hs'90A-O  $80, 000r_ ..Apr   1    1920 

INT.— WHERE  PAYABLE— Int. 

i  payable  by  City  Comp.  in  Buffalo  and 

by  Hanover  N.  Bk.,  N.  Y.,  as  follows: 

In  New  York  only:     Volunter    re- 

,  lief;  sewer  bonds — -Hertel  Ave.,  Bab- 
cock  &  Seneca  streets,  Bailey  Ave. 
sewer;    school    bonds;    swing    bridge; 

|  market  bonds;  plank  road  awards; 
Municipal  Court  building.  In  Buf- 
falo only:  Deficiency  loan;  monthly 
local  work;  temporary  loans.  In 
both  New  York  and  Buffalo:  Buffalo 
River;  Buffalo  trunk  sewer;  City  and 
County  Hall;  grade  crossing;  park 
and  railroad;  refunding;  school;  tax 
loans;  water  loans;  Hamburg  Canal; 
municipal  building  (1913);  school 
bonds  1913;  school  refunding;  street 

|  cleaning. 

TOT.  DEBT,  SINK.  FDS.,  &c— 

Oct.  1  '13.    Nov.  1  '12. 

Tot.  bd.  debt$30, 487 ,095529 ,309,492 

Sinking  funds.  3,710.110     3.115.038 


Net  debt- -.26.776.985  26.254,454 
Water     debt 

(incl.  above)  Oct.l  "13-10,086,770 

The  sinking  funds  are  all  invested 

in  the  city's  own  bonds.     In  addition 

to  the  indebtedness  as  given  above, 


there  was  outstanding  on  June  30 
1913  treasury  and  local  fund  war- 
ranis  to  the  amount  of  $702,985.64. 

<ITY  PROPERTY.  -The  city 
owna  real  estate  estimated  at  $19.- 
458,195;  personal  property  valued  at 
$7,435,634;  total,  Iz6.893.829.  In 
addition  to  ibis  total  there  is  tho 
water-works  property,  consisting  of 
real  estate  valued  at  $2,308,975.  and 
n.ii  property  valued  at  $12,517,- 
500.  The  i  ital  re  ource  ■  at  the  city 
on  June  :.()  1913.  Including  mi  prop- 
erty— real  anil  personal — together 
with  other  asset  figured  by  the 

Comptroller  at  149,306,667  and  lia- 
bilities at  S31.680.095,  leaving  $17.- 
626,572  as  the  excess  »f  resources 
(i  per  llablll I 

ASSESSED  VALUATION. 

1913.  1912.  1905. 

$  $  $ 

It. K. 307478385  297740090  215813000 
Per*  28601720  277-13100  20000700 
Tot.336080105  325189250  205s  19700 

(Assessment  nominal  real  value.) 
Tax  (p. 
M)      22.4887         24.095  19.50 

•  Including  special  franchise  valua^ 
tlon  amounting  (1913)  to  $21,000,720 

POPULATION.  — In  1910,  423.- 
715;  In  1905,  370.587:  In  1900,  352, 
387;  1890.  255,004;  1880.  155,134. 


CAMBRIDGE. 

Thi .;  village  is  in  Washington  Co. 

Highway  Bonds. 
4. 95s'  1 :.)-.)     S30.000r.July    1  '14-'43 
TOTAL  DEBT  Sept  1  1913.830,000 

Assessed  valuation   1913 823,316 

(Assessment  about  4-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '12.$28.01 
Population  in  1910 1.528 

INT.  at  Cambridge  Val.  Nat.  Bk. 


CANAJOHARIS. 

This  village  is  in  Montgomery  Co. 
Inc.   1829.     Population  1910.  2.273. 
Sewer  Bonds. 

3  15-lOs...    $21,000 1914-1927 

Water-Works  Bonds. 

4.55s' 10Aug$137, 700o  or  rAugl'14-40 

4.30s       ...      50.000 1915-1939 

Street  Bonds. 
4.625s'll__-    $8.000 1914-1921 

4  l-5s     ___         1,000 1914 

5s  _--        2,800 1914-1919 

BOND.  DEBT  Jan  1913-__$226.300 

Assessed  valuation  1910 910,000 

Village  tax  (per  $1,000)  1910-$11.50 

CANANDAIGTJA. 

This  village  is  in  Ontario  Co.  Inc. 
1815.     Population  1910,  7.217. 

Water  Bonds. 
4s  A-O  $130.000 Apr  1  1915 

Street  Bonds. 
3.95s      M-S  $40,000. . -Sept  1 '14-17 
3.65s'04M-S    50,000. -Sept  1  '18-'27 
BOND.  DEBT  Jan  1  1913-  $230,000 

Total  valuation  1912 6,714,903 

Tax  rate  (per  $1,000)  1907--.$11.25 

CANAHDAIGUA    UNION    FREE 
SCHOOL  DIST.  NO.  1. 

4s  '05  J-J  $04.000r_Jan  1  1914-29 
BOND.  DEBT  Oct  1913..  $64,000 
Assessed  valuation  1913. -.4,639,908 
School  tax  (per  $1.000) '13- .$9,051  + 
INT.  at  U.  S.  Mtg.  &  Tr.Co.,  N.Y 

CANASTOTA. 

This  village  is  in  Madison  County. 

Paving  Bonds. 

5s  '13     M-NS60.000 1913-1942 

TOTAL  DEBT  May  1913.  $169,000 
Assessed  valuation  1912...1, 150.350 
Tax  rate  (per  SI, 000)  1912.. .$23.40 
Population  in  1910 3,447 


CARTHAGE. 

This  village  is  in  Jefferson  County. 
Inc.   1869.     Population  1910.  3,563. 

Water  Bonds. 
4s  J-J     $50.000c. ..  July  1  1922 

4J4g'07  F-A  11 0,000c... Feb '14-'35 
4Hse'07  F-A  67,200c. .Aug  1  "14-'38 

Sidewalk  Bonds. 
4s  M-S     $4,000c-  .Sept  1  '14-16 

GEN.  BD.  DT.  Sept  1 '13.       $5,000 

Assessment  debt  (add'l) 15,200 

Water  debt  (additional).-.  230,000 
Assessed  valuation  1913-_-l,527,200 
(Assessment  )4  to  2-3  actual  value.) 
Village  tax  (per  SI. 000)  1913- -$18.50 

CASTILE  SCHOOL  DIST.  NO.  1. 

This  district  is  in  Wyoming  Co. 
os  '13     A-O  $25,000c__Oct  1  '14-'26 
TOTAL  DEBT (?) 

Assessed  valuation  1913.--  773,410 
School  tax  rate(per$l  .000)  1913  $5.62 

Population  in  1913  (est.) 1,200 

INT.  at  Bank  of  Castile  in  N.  Y. 
exchange. 


CATSEILL,  VILLAGE. 

This  village  is  in  Greene  Co.     Inc. 
Mch.   14   1806.     Pop'n   1910,  5,296. 

Water  Bonds. 
4s  J-J     $51,0000 1914-1916 

Building  Bonds. 

3Hs        J-J       $6.000c 1914-1919 

BOND.  DEBT  May  8  '13-  $57,000 
Assessed  valuation  1913-.  .2,518,325 
Tax  rate  (per  $1,000)  1913---$13.34 
INT.  payable  at  Catsklll  Nat'i  Bank. 


CAZENOVIA,  VILLAGE. 

This  village  is  In  Madison  County 
Founded  1793.     Incorn.  in  1810. 

Refunding  Water  Bonds. 
4s  M-N$41.300c-.Part  yearly- 

Water  and  Sewer  Bonds. 

4s  M-N$31,000c 1915 

BOND.  DEBT  Oct  1913--     $72,300 

Water  debt  (included) 41,300 

Assess,  val.  '13  (2-3  act.)._l,229,150 
Village  tax  (per  $1,000)  1913- -$10.00 

Population  in  1910 1,861 

INT.  payable  at  Schenectady  Sav- 
ings Bank,  Schenectady,  and  at  Caxe- 
novia  Nat  Bank 
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CEDARHURST. 

This  village  Is  In  Nassau  Co.    Inc. 
Sept.  10  HMU.      Pop'n  1910,  1.747. 

Street-lmpt.  Bonds. 
4Hk'12_. .    $30.000r_Sept  1  '17-'31 
4.70_.'13M-S    30.000. .Mar  1  '18-'32 

Drainage  Bonds. 
5s  '12     M-S    $2.000r.._Sept   1  1916 
1  I  I  1'AL  DK11T  Oct  1913..     $62,000 
Assessed  valuation  1913...  1.350.105 
Tax  rate  (per  $1,000)  1913 S5.60 

INT.  at  Bank  of  Long  Island.  Far 
Rockaway. 

CHARLOTTE.  H| 

This  village  Is  In  Monroe  Countj 
Inc.  1869.     Population  1910.   1,938 

Water  Bonds. 

4Ms'07  ann     $5.000r 1914-1923 

4Mb       July     14.000r 1914-1927 

Electric-Light  Bonds. 

4*>s'07ann     $4.000r 1914-1917 

4Hs       July      3.200r 1914-1915 

Sewer  Bonds. 

F-A  S15.000r    1914 

BOND.  DEBT  June  1  '13.    $48,000 

Floating  debt 2,080 

Siukingfund.. 27,295 

Assess,  val.  (85%  act.),  '13  2,091,927 
Tax  rate  (per  $1,000)  1913 $8.60 

INT.  in  Charlotte  and  Rochester. 

CHATHAM. 

This  village  is  in  Columbia  Co. 

Water-Works-Purchase  Bonds. 
4.4013  J-J    890.000. -Jan   1    -14-,43 
TOTAL  DEBT  Feb  1913.    $90,000 
Assessed  valuation  1912. ..1,426,900 
Population  in  1910 2.251 

INT.  payable  at  State  Bank,  Chat. 

CHEEKTOWAGA. 

This  town  is  In  Erie  County. 

Sewer  Bonds. 
5s  '12  Apr  $64,400r.Apr  1  ,14-,42 
5s '13  A-O  fl6.000.-Apr  1 '14-'39 
116.000- -Apr  1  ,40-'47 
TOT.  DEBTMay7  1913_.  $64,400 
Assessed  valuation  1912.. .5,250.000 
Tax  rate  (per  $1,000)  '12-.. $7. 114 
Population  In  1910- 7,650 

CHEMUNG  COUNTY. 

Elmira  Is  the  county  seat. 
4Ms'13  F-A  $20,000r.Feb    1  'IS-' 24 

Road  Bonds. 
4s  '06  Feb  20.000o_.Feb  1 '14-'17 
4Ms'08  F-A  28.000c-Feb  1  '18-'20 
4Hs'08F-A  20,000c.Feb  1  ,14-'17 
4Ms  Feb  17,675r..Feb  1  '20-'23 
4Ms'12  Feb  8,995--Feb  1  '20-'21 
Gen.  county  debt  Oct  1913  $114,670 
Assess,  val. (80%  act.)  ,'12  31.305,936 
Population  in  1910 54.662 

INT.  at  County  Treasurer's  office. 

CHESTER. 

This  village  is  in  Orange  Co.     Inc. 
June  23  1892.     Pop'n  1910,  1,210. 

Improvement  Bonds. 
454s'13  -.-      87,000 

Water  Bonds. 
4s  J-J     $48, 000c ---1917 

Road  Bonds. 

4s  J-J     $10,500c 1914-1928 

BOND.  DEBT  Nov  13  '13_$65,500 

Water  debt  (Included) 48,000 

Sinking  fund 2,000 

Assessed  val.  (M  act.)  1912._426.400 
Tax  rate  (per  $1,000)  1913-.-J35.10 

INTEREST  payable  In  Chester. 

CLIFTON  SPRINGS. 

This  village  is  in  Ontario  Co.     Inc. 
Mch.  1  1873.  Population  1910,  1,600. 

Water  Bonds. 
4s  J-D    S")0,000r    _. 1916 

Electric  Light  Bonds. 
4s  July  513, <)()0r___Part  yearly 
4'-_s  July  4,00Ur.__ Part  yearly 
TOTAL  DEBT  May  6  1913- .$57,000 
Assess,  val.  1912  (%  act.), .864,857 
Taxrate(per  $1,000)  1912 $9.50 

INT.  payable  at  Clifton  Springs. 

CLINTON  COUNTY. 

Plattaburg  is  the  <-ountv  seat. 
4s  "09      .-.     $22,000c.Mch  1  '14-*24 

Refunding  Bonds. 
4Ms'll  J-J  S104.000r.Jan   2   '14-'39 

Asylum-Building  Bonds. 

Dec   Sti0.000c._Dec  1   1921 

Road  Bonds. 

Mob  S15.000c_._Mch  '14-'16 

I  u  riding  Bonds. 
4  Hs'12  J-J     $28,000r._Jan  2  '17-'23 
BOND.  DEBT  May  1913..  $227,000 
.ed  val.  '11  (M  act.)_9.843,885 

Population  In  1010 .        48  230 

INT.  at  City  Nat.  Bk.,  Plattsburgh. 

COBLE  SKILL."" 

Tin    village  la  In  Scoharle  County. 
Inc.   1868.     Population  1910.  2.088. 

School  Bonds  (DUt.  No.  1). 
6s '18     P-AfSlO.OOOc   Feb  1  '14-'23 
58.000c  l-.b  1  '24-'52 

Park  Bonds. 
4s  '07     l'-A  $12.0000. Feb  1   '14-'25 

3Ms  (F-A) J8.000 

Street  3.95a   CM-N) 45  500 

TOO  BD  i'T..I1„1el913/$123,,200 
AiMcmied  valuation  1912  1,526  22') 
Total   tax   (per  $1,000)   1911.. $13.33 

INT.  at  Village  Treasurer's  office. 

COHOE8. 

This   rlty   U   In    Albany     County 
UK    1870       Pop'n   1010.  24.709. 

Public  Improvement  Bonds. 
I  J-J  $43. 2M.2Hr__  1914-1917 
Ah  04  J-J  0.000.__Janl'14-'22 
3M»00J-J  36.90f.r__.-Jan  28-'31 
3M«O0J.J  18.438. 2fir  Jan  1  '26-27 
3Ms'01  J-J  30. 016. 01r  Jan  1 '23-25 
3Mh  03  J-J  9.040  lono  10  '14-'21 
3M«02  J-J  26.H05.H5r  Jan  1  '21-22 
3M»02  J-J  27.519.66r  Jan  1  '19-20 
3M«'02.I-J  7. .'Hi  Mr  .Ian  1  1918 
4s  '05  M-N  28.028.20  M:,v  'l4-'23 
4«  '08     J-J  8.190rAug   20   '14-23 

4M«'I2  J  J       3 1. 243. 51. Dec  1  '14-10 

Orading  Bonds. 
3Mb'00J-J       $2,420.67r. Jan  1   1937 

Paving  Bonds. 
4M»'13  J-J      22.200.-Dec  1   'H-lfi 


School  Bonds. 
I  4s  '95     J-J      S6.000r-.July  1 '14-'16 
-01  J-J       40,000r_..July  1  1926 
Fire  Department  Bonds. 
!3Ms'02J-J    $20.000r__Jan  1  '21-'25 
4Ms'10J-J     .10.000r_Augl5  '17-'18 
\  6,000r__Aug  15  1928 
Sewer  Construction  Bonds. 
3s  '99     J-J    $15.680. 54r  Janl  '29-'31 
3  Ms'99  J-J      40.245.88r  Janl  '32-'39 

City-Hall  Bonds. 
4s  Dec  $75.000r_  Dec  15  '14-28 

Water  Bonds. 
4s  '83     J-J     $65.000c&r_July  1  1918 
to  call   July   1    1903.) 

75.000r_-_July  1  1920 
to   call   July    1    1905.) 
14,000r_..July  1  1923 

l,000r Jan  1  1914 

4Ms'08  M-N  /  5,000r  ...Novl  1914 
UO.OOOr.Novl  '16&'18 
fl5.000rNovl'15,'17,'19 
<20,000r_Nov  1  '21-'22 
l40,000r_Nov  1  '24-'27 
J20,000r_Aug  1  '19<fc'22 
\20.000r__Aug  1  '24-'25 
Ontario  St.  Bridge  Bonds. 
4s  '08  J-J  $9.000r_.Jan  2  '14-'18 
BOND.  DEBT  Apr  10 '13  $783,443 
Water  debt  (Included) ...  287.000 
Tot.  assessed  val.  1912..-12, 640.386 
City  tax  (per  $1,000)  1912...$16.20 
State&Co.  tax(per$1.000)'12--  5.60 
INT.  on  water  7s  at  Nat.  Bank  of 
Cohoes;  on  $65,000  water  4s  at  Man- 
ufacturers' Bk.,  Cohoes;  on  $7,210  64 
Imp.  bonds  of  1902,  Imp.  bonds  of 
1903,  1904  &  1905,  and  water  4s  of 
1909  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.; 
on  all  others  at  Central  Tr.  Co.,  N.  Y. 


(Subject 
4s  '85     J-J 

(Subject 
4s  '88  J-J 
4s  '98     J-J 


4s  '09     J-J 
4Ms'10  J-J 


COLUMBIA  COUNTY. 

County  seat  is  Hudson. 

Highway  Bonds. 
4Ms'12  J-D  $56,OO0r_June  1  '25-'30 

Court-House  Bonds. 
3J4S-02  M-S  $85.000r_Mar  1  '17-'24 
4Ms'09  J-J      60,000r._Jan  1  '20-'25 
4Ms'08  J-J      60,000c- July  1  '14-'19 

Re  undlng  Bonds. 
3Ms       Mch  $25  OOOc.Mch  1  '14-'18 
4Ms'12  J-D  $56,000r_June  I  '25-'30 

Funding  Bonds. 
4s  '99     M-N$30.000r.May  1  '14-'16 
BOND.  DEBT  Novl '13-    $371,100 

Floating  debt 41 ,000 

Assess,  val.  '12  (4-5  act.). 28,997,994 
Population  in  1910 43,658 

INT.  coupons  at  office  of  Treas.; 
registered  bonds  In  N.  Y.  exchange. 


CONCORD    UN.   FREE    SCHOOL 
DIST.  NO.  I. 

This  district  (P.  O.  Springville)  Is 
InErieCo.  Pop'n  1913  (est.).  2,800. 
4Ms'08  Jan  $70,000r_.Jan  1  -14-'58 
BOND.  DEBT  Oct  1913- .  $70,000 
Assess,  val.  '13  (60%  act. ).l.  100,000 
School  tax  (per  $1,000)  1913-.$13.28 

INTEREST  payable  direct  to 
holders  of  bonds. 


CORNTNG.aCITY. 

This  city,  situated  in  the  town  of 
the  same  name,  is  in  Steuben  County. 

City  Bridge  Bonds. 
4s  J-J    $15,000-.  July  1  '47-'88 

Water  Bonds. 

4s  J-J     510,000 July  I  1946 

4s  '07  A-O  80,000. -Apr  1  '14-'21 
4s  '07     A-O     75,000c   

General  Fund  Bonds. 
4s  J-J    $25,000. -July  1  '43-'45 

River  Bonds. 
4s  J-J  $150,000- July  1  '26to'40 

City  Sewer  Bonds. 
7s  J-J     $20,000- -Jan '14  to  '17 

4s  J-J      40,000. -July  1  '49-'52 

BOND.  DEBT  Nov  1913.  $425,000 
Assess,  val.  '13  (85%  act. ).9, 133, 168 

City  tax  (per  $1,000)  1913 $10.00 

Population,  city,  1910- 13,730 

INT.  at  Knick.  Tr.  Co..  N.  Y. 

CORNING  SCHOOL  DIST.  NO.  9. 

4s  g  '86  Mch     S8,000r 1914-1917 

4s  '90     Mch     26,500r 1918-1931 

4s  '09     Mch     30,000c 1932-1946 

BOND.  DEBT  Oct  1913--  $64,500 
Assess.val.'13(80-90%act.)  7,687,372 
School  tax  (per  $1,000)  1913-.. $5.00 

Population  in  1913  (est.) 10,000 

INTEREST  on  bonds  of  1886  pay- 
able in  Corning,  on  bonds  of  1890  In 
Cortland  and  on  bonds  of  1909  inN.Y. 


CORNING    UNION    FREE    SCH. 
DIST.  NO.  13. 

48  M-S  $ll,000o-Sept  1  '14-'24 

5s  '08  M-S  59, 500c. Sept  1  '14-'50 
BOND.  DEBT  Oct  23  13.  $70,500 
Assess,  val.  '12  (90%  act.)-2,659.775 
School  tax  (per  $1,000)  1912-.   $9.04 

Population  in  1913  (est.) -5,500 

INT.  on  $12,000  bonds  at  Knicker- 
bocker Tr.  Co.,  N.  Y.  City;  on  $60,- 
500  at  First  Nat.  Bank  of  New  York. 

CORNWALL.  ~~ 

A  village  in  Orange  County.  Inc. 
1884.     Population   1910,  2.658. 

Water  Bonds. 
4«s'll  F-A  53O.O0Or.Feb   1   '17- '31 
BOND.  DEBT  Nov  1913-.  $112,000 

Water  debt  (Included) 97,000 

Assessed  valuation  1913.. 1.2Z3. 880 
Tax  rate  (per  $1,000)  1913 $14.32 

INT.  payable  at  VU.  Treas.  office. 

CORTLAND.  ~ 

This  city  Is  In  Cortland  Co.  Inc. 
Mar.  1  1900.    Pop'n  1910,  11,504. 

Sewer  Bonds. 
1s   no     a-O  $13,500 Apr  1  1929 

Paving  Bonds. 
4s  Oct     58,000.. .Oct  1915-'18 

js  J-J      35. 514. 16. July  1  1921 

Is  .«,     *.u.y    „    21 1.27. July  1  1919 

iB  •?_.     "H,     60'000 1914-1926 

_£  •         A_R       2.000. ...Apr   1  1915 

1H  A"°.       7.000.. ..Apr   1  1918 

s  A"S       3.500.. ..Apr   1  1919 

Is  ■         A_°.       5-000 APr   1  1920 

2s  .R2     A.°     10-500 Apr   1  1922 

4s   09     July     10.000 -.July  I '14-'19 


Water-Works  Purchase  Bonds. 

4s  '10     J-J  ;$108.000-- -Apr  1  1930 
1    180.000-.-Apr  1   1940 

Refunding  Bonds. 
4s  '05     A-O  560,900 1925 

Paving  and  School  Bonds. 
4Ms'13  J-J    $90.000.-July  1  '20-'33 

School  Bonds. 

4s  '04     J-D    519.500 Dec  1  1924 

4s  '09     A-O     23.000- -Apr  1   '27-'28 
BOND.  DEBT  Oct  29  '13-  $659,761 

Floating  debt 27,957 

Total  assessed  val.  1912-.-8,646,565 
Total  tax  (per  51,000)  1913--S18.40 

INT.  payable  In  N.  Y.  exchange. 


CORTLANDT  UNION  FREE  SCH 
DIST.  No.  2. 

4Mb  ...  $37,500 
4.40s  ...  39,000 
4Jis  ...  18.000 
BOND.  DEBT  Jan  i  1913.  $94,500 


-Jan  1  '13-'37 


CORTLANDT  UNION  FREE  SCH. 
DIST.  NO.  7. 

This  district  is  In  Westchester  Co. 
4.10s  J-J  $94,000r.\Jan  1  '14-'61 
3.95s      J-J       50,000r./ 

3.95s      J-J         2.500 1917 

3Ms       J-J       15,000 1926-1930 

3Ms        J-J         1,000 1917 

TOTAL  DEBT  Oct  1913-.  $162,500 

Assessed  val.   1912 4,198,534 

School  tax  (per  51.000)  1912.-59.90 
Population  in  1913  (est) 8.300 

INT.  at  Peekskitl  Sav.  Bank. 


CORTLANDT  UNION  FREE  SCH. 
DIST.  NO.  8. 

This  district  Is  in  Westchester  Co. 
(P.  O.  Peekskill) . 

4.35s'07  s-a  S36,000r__Jan  1  '14-'31 
4.35s'07  J-D     10.000r-.Oct  1  '33-'37 

3Ms'02  J-J       10,000r 1914-1923 

4.45s      J-J         7,000r Part  yearly 

4  Ms' 12  J-J      70,000r..Jan  1  '27-'49 

4.95s' 13J-J         5,000r 1923-1934 

BOND.  DEBT  Oct  1913- .  $143,000 
Assess,  val.  '13  (60%  act.) .3,750.000 
Sohooltax  (per  51,000)  1913... 59. 50 

INTEREST  payable  at  Westches- 
ter Co.  Nat.  Bank,  Peekskill. 


CORTLANDVILLE. 

This  town  (P.  O.  McGraw)  Is  In 
Cortland  Co.  and  was  separated  from 
the  city  of  Cortland  In  March  1899. 
Cortlandville  pays  18.7%  of  the  re- 
funding bonds  and  Interest  and  the 
city  of  Cortland  81.3%. 

Road  Bonds. 
4Ms'10  Mch  S10,000--Mch  1  '16-'22 

Refunding  Bonds. 

3  Ms        Mch    $6.000 Sept  1  1914 

3Ms  Mch  20,000.. Sept  1  '15-'18 
4s  Mch    12,000-.Mch  1  '14-'15 

Highway  and  Bridge  Bonds  54,000 
BOND.  DEBT  Nov  1913-  $63,000 
Assess,  val.  '13  (90%  act.).I,643.281 

Tax  rate  (per  51,000)  1913 13.79 

Population  in  1910 3,155 

INT.  at  Cortland  Sav.  Bank. 


CROTON-ON-HUDSON. 

This  village  is  in  Westche  ter  Co. 

Water-Works  Bonds 
4Ms        ---    $70,000 Oct    1  1934 

Streets  and  Bridges. 

5s  ...      $1,500 Sept  1  1915 

BOND.  DEBT  Jan  1  1913.. $71,500 
Population  in  1910 1,806 


CROTON  UNION  FREE  SCHOOL 
DIST.  NO.  2. 

4Ms'07Jan  535,000r.Jan  1  '14-'27 
4.40s'08Jan      39,000r    

(54,000  yrly.  beginning  Jan  1  1928.) 
4  9*s'09  Jan      18,000r_.Jan  1  '14-'25 

Population  in  1910 1,806 

TOTAL  DEBT  Oct  1  1913-  $92,000 
Assess,  val.  '13  (abt.  act.) .2,466 ,683 
Tax  rate  (per  $1,000)  1913- -$9.32  + 

Populationin  1913  (est.) 2.000 

INT.  on  4  Ms  at  Peekskill  Sav.  Bk.; 
on  4.40s  at  Home  Sav.  Bk.  in  Albany; 
on4  %sat  Feople'sSav.  Bk.,Yonkers. 


DANSVILLE. 

This  village  Is  In  Livingston  Co. 
Incorp.  1845.     Population  '10,  3,938. 

Paving  Bonds. 
5s  '12     J-D  $43.100.. Dec  1  '14-'33 

Water  Bonds. 
4Ms'96  ...    541,H00r-Sept  1  '14-'24 
3Ms'00  ..-        4,500r.Aug  1   '14-'22 
4s  '04     -_-  600r--.Jan  1    1914 

Sewer  Bonds. 
3.75s'04  A-O  572,000r.Oct   1    '14-'29 
BOND.  DEBT  May    1913-5127,200 
Assess,  val.  (%  act.)  '12.. .1,676,105 
Village  tax  (per  51,000)  1912.512.46 

DEER  PARK.- 

This  town  is  In  Orange  Co.  The 
city  of  Port  Jervls  having  been  a  part 
of  the  town  at  the  time  the  bonds  be- 
low were  Issued,  that  city  Is  Jointly  re- 
sponsible for  the  payment  of  same. 

Refunding  Railroad  Bonds. 
3Ms  F-A$120.570c&r.Feb  '14-'29 
BOND.  DEBT  Apr  7  1913.  $128,000 
Assess,  val.  (44%  act.)  '12..  720,392 
Tax  rate  (per  $1,000)  1912_.-516.30 
Population  In  1910 1,696 

INT.  at  Nat.  Bank  of  Port  Jervls 


DEER  PARK  UNION  FREE  SCH. 
DIST.  NO.  1. 

4Ms'll  A-O  $52.000.. Apr  1  '14-'40 
4Ms'10  A-O  31,000__Oct  1  '14-'40 
TOTAL  DEBT  Oct  1913-.  $83,000 
Assoss.  val.  '13  (35%  act. )_2, 237,501 
School  tax  (per  $1,000)  1913-520.657 

Population  In  1913  (est) -10,500 

INT.  payable  at  First  Nat.  Bank  of 
Port  Jervls  In  N.  Y.  exchange. 


DELHI,  TOWN. 

A  town  in  Delaware  County.    Inc 
Mch.   1821.     Population   '10.  2.815. 

N.  Y.  &  Oswego  Midland  RR. 

3  Ms  May  $114.000r._.May  1  1915 
BOND.  DEBT  Apr  1  '13_.  $114,000 
Assess,  val. '11  (66%act.). .1.328.393 
Total  tax  (per  $1,000)  1910_.521.78 
INT.  at  State  Treasurer's  office. 


DEPEW. 

This  village  is  In  Erie  County.     In- 
corp. 1894.   Popula.  1910.  3,921. 

Village-Hall   Bonds. 
4.40s'12J-J     S23,750r_Jan  15  '14-'32 

Sewer  Bonds. 
4.40s'09M-N  567, 000r_ .Novl  '14-'34 

Improvement  Bonds. 
5s  '06     J-D    $8,000.  .June  30  '14-'21 
BOND.  DEBT  Nov  1913-     $98,750 

Assessed  valuation  1913 3,154.895 

VU.  tax  rate  (per  51,000) '13  514.20  + 

DOBBS  FERRY. 

This  village  is  in  Westchester  Co. 
Inc.  1873.     Population  1910.  3,455. 

Street  Bonds. 
4s  '09     J-J     542, 000r.  .July  1  '14-'34 

Grading  Bonds. 
4s  '09     J-J     S10,000r_-July  1 '14-'33 

Public  Park  Bonds. 
4s  '09     J-J     512, 000r_  .July  1  *14-'25 

Livingston  Avenue  Bonds. 
4s  '09     J-J       54.5001- -July  1  '14-'22 

Fire  Department  Bonds. 
4s  '09     J-J       S5.000r_.July  1 '14-'33 

Sidewalk  Bonds. 
4s  '09     J-J     SIS, 000r_. July  1  '14-'31 
BOND.  DEBT  Jan  1  1913.    $91,500 

Assessed  valuation  1911 5,479,180 

Tax  rate  (per  51,000)  1911___$10.00 
INT.  payable  at  Tarrytown  Bank. 

DOLGEVLLL-E^- 

This  village  is  in  Herkimer  and  Ful- 
ton counties.     Inc.  Mch.  17  1891. 

Fire-Alarm  &  Sewer  Bonds. 
4.20s'llJune  S8.000r.June  15  '16-iaft 
4Ms'13  Mar  $1 ,450r_$100  yly  beg  '16 

Water  Bonds. 
4s            A-O     57, 000c  Apr  20  '14-'20 
3  Ms       J-J       50,000c    1923 

Sewer  Bonds. 
3.90s      J-J     S31,500r.July  1  '14-'34 

Paving  Bonds. 
4s  '10     M-S  S16.000r.Sept   1  '14-'30 
BOND.  DEBT  Oct  10   13-  $113,950 

Sinking  fund 8.000 

Water  debt  (included) 57,000 

Assess,  val.  (60%  act.)  '13-1,389,867 
City  tax  (per  51,000)  1913.-.512.70 
Population  In  1910 2,685 

INT.  on  4s  at  the  Amer.  Exchange 
Bank;  on  3  Ms  by  State  Comptroller, 

DUNKIRK. 

This  city  is  in  Chautauqua  County. 
Inc.  1885.    Population  '10.  17,221. 

Water  Bonds. 
3Ks        A-O  S43.400_.Oct   1   '14-'20 
4s  J-D      15,000- -Dec  15  '14-'16 

Assessment  Bonds. 

4s&4Ms $57,790 1914-1918 

GEN.BD.  DT.Oct  14  13.    $12,000 

Assessment   debt 118,395 

Water  debt 63,400 

Floating  debt 61,471 

TOTAL  DEBT  Oct  14 '13-  255,166 
Assess,  val.  (M  act.)  '12---8,707,911 
Total  tax  (per  51,000)  1912__$25.50 

INT.  at  Merchants'  Nat.  Bank  of 
Dunkirk  and  Treasurer's  office. 


DUNKIRK  SCHOOL  DISTRICT. 

4s  '08     M-S  S80.000c_.Mch  1  '19-34 

4s  J-J      33.000c 1914-1922 

3Ms       J-J       16,000c 1922-1925 

4s  J-J       18.000c 1916-1924 

BOND.  DEBT  Oct  1913-.  $147,000 
Assess,  val.  '13  (3-5  act. )__9, 247,239 
School  tax  (per  51.000)  1913---S8.86 

Population  in  1913  (est.) 18,000 

INT.  at  Lake  Shore  Bk..  Dunkirk. 


DUTCHESS  COUNTY. 

Poughkeepsie  Is  the  county  seat. 

Court-House  and  Jail  Bonds. 
3  Ms        J-j;si08,000r__Jan  2  '14-'31 
.        l,000r__Jan    2    1932 
3  Ms        J-J       65,000r__Jan    2    1928 

County  House  Bonds. 
3Ms        J-J     S37.500r_.Jan  2  "14-'28 
BOND.  DEBT  Apr  1  1913    $211,500 
Assess,  val.  (85%  act.)  '12  59.645.968 
Population  in  1910--- 87.661 

INT.  payable  at  Co.  Treas.  office. 


EAST  AURORA. 

This  village  is  in  Erie  County.     In- 
corp. 1849.    Population  '10,  2,781. 

Water-Ext.  Bonds. 
5s  '13     J-J     $17,000r_July  1  '16-'32 

Sewer  Bonds. 
4.30s'll  J-J  5111,375r_July  1  '14-'40 
4.30s'll  F-A       7,000r_Aug  1  '16-'29 

Water  Refunding  Bonds. 
4.35s'll  J-J.    550,000r_Jan   1    '16-'40 
TOTAL  DEBT  Oct  5  '13_-  $118,375 

Water  debt  (incl . ) 67 ,000 

Assessed  val.  (X  act.)  '13-1,658,770 
Village  tax  ratc(perSl,000)13  $10.55 

INTEREST     payable     direct     to 
holders  of  bonds. 


EASTCHESTER. 

This  town  (P.  O.  Tuckahoe)  Is  In 
Westchester  Co.     Pop'n    10.  6.422. 

Fire-Engine  Bonds. 
4?is         ...      $8.000 Jan  1  1922 

Ditch  and  Drain  Bonds. 
3.95s'09  F-A  S69.400r._Feb  1  '14-'36 

Highway  Bonds. 
4s  semi-ann     $9,000r_Dec   1   '27-'28 
4s  ...        9,000r.Feb  1   "29-'30 

5s  '07     J-D       7,000r.Dec  1   '15-'21 
4s  semi-ann      19,800r__.Apr  1   1914 

(55,000  yearly.) 
4s  semi-ann  583.200r_._Feb  1  1918 
(55,000  yearly  beginning  In  1918.) 
4Mb  ...  5.000,-Mch  1  '17-'21 
5s  '07  J-D  10.683r.Mar  1  '27-'28 
4  Ms  ...  70.000- -Jan  1  '24-'39 
BOND.  DEBT  Jan  1  1913-  $298,683 
Assess,  val.  '11  (abt.  act. )_6, 186,381 
Tax  rate  (per/District   No.    1.S20.40 

51.000)    11  \Distrlct   No.   2_   20.70 

INTEREST  on  519,800  and  59.000 
bonds  due  1927  and  1928  at  office  of 
State  Comptroller;  on  59,000  issue 
due  1929  and  1930  at  the  Warwick 
Sav.  Bank;  on  583.200  Issue  at  the 
Jefferson  Co.  Sav.  Bank  In  Water- 
town;  on  the  ditch  and  drain  bonds  at 
the  First  Nat.  Bank  of  Mt.  Vernon; 
other.loans  Mt.  Vernon  Trust  Co. 
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EASTHAMPTON. 

This  town  Is  In  Suffolk  County. 

Highway  Bonds. 

4s  '00  M-S  $65,000.  -Men  1  M4-'26 
BOND.  DKBT  Nov  10  '13.  $65,000 
Total  assessed  vnl.  1012-  .-4,433,477 
Tax  rate  (per  $1,000)  1012. --$15.00 

Population  In  1910 4.722 

INT.  at  Easthampton  Nat.  Bank 


EAST  ROCHESTER. 

This  village  Is  In  Monroe  County. 
Inc.  1906.     Population   1910,  2.39X. 

Water-Plant  Purchase. 
4sg'09  J-J  $102.500o_. Jan  1  M4-'38 

Sewer  Bonds. 
4.10g'()9  J-J   $41, 500c.  .Jan  1  M4-'38 

Water  Main  Ext.  Notes. 
5s  '10     A-O     $2,000   Oct  5   M4-M5 
BOND.  DEBT  Oct  15  '13.  $144,000 

Assessment  debt 2,000 

Assessed  val.  (M  act.) '13..  1.8 14. 037 
Village  tax  (per  $1,000)  M3.$13.36  + 

INTEREST  payable  at   the   Nat 
Bank  of  Commerce  In  Rochester. 


EAST  ROCHESTER  HIGH  SCH. 

DISTRICT. 
5s  '11     Apr   $30,000-. Deo  1   '16-'36 
TOTAL    DEBT (?) 


EAST  SYRACUSE. 

This  village  Is  in  Onondaga  County 
Inc.  1881.    Population  '10,  3,274. 

Sewer  Bonds. 
4s  '03     July  $40,000r-July  1  '14-'29 

4s  '05     July    24,000r    

(Part  yearly  beginning  July  1  1910.) 

Water  Bonds. 
4.65s'07  July  $.),000c_July  1  '14-'31 
BOND.  DEBT  July  2  1913    $45,000 
Assess,  val.  '12  (70%  act.)- 1.445.880 
Total  tax  (per  $1,000)   1912.  .$18.20 

INTEREST  on  the  bonds  of  1907 
Is  payable  at  the  Trust  <&>  Deposit  Co. 
of  Onondaga  In  Syracuse. 


EASTWOOD. 

This  village  is  in  Onondaga  Co. 

Sewer  Bonds, 
.s  '13     —    $S5,000-July  21  '18-'42 

TOTAL  DEBT (?) 

Population   in    1910 810 

INT.   at  Salt  Springs  Nat.  Bank, 
Syracuse. 


ELMIRA. 

County  seat  of  Chemung  County. 
Inc.  1864.     Pop'n  '10.  37,136. 

Mayor's  Notes. 
4MsM2  ...    $27.000. -July  1  '14-'22 

Redemption  Bonds. 
3Ms'9S  A-O  $14,000r..Oct  1  '14-'27 
3Ms'92  J-J  189, 000r.. July  '14-'21 
3Ms'01  M-S  15.000r-.Sept  '14-'28 
3Ms'02J-J  7.000r.-July  1  14-'2(l 
3Ms'02  j-j  4,500r..July  1  '14-'18 
4s  '03  J-J  lO.OOOr.-July  1  '14-'23 
4s  '04  J-J  19,500r__July  1  M4-M5 
4s  '05  M-S  19,000r.Sept  1  '14-'32 
4s  '06     M-S    30,000r.Sept  1  '14-'36 

Bridge  Bonds. 
3Ms'95  A-O  $90,O00r..Oct  1  '22-'24 
3Ms'95A-0     25,000r___Oct    11925 
4s  '06     M-S     55,000r_-.Sept  1  1935 

City=HaIl  Bonds. 
3Ms'95A-0  $5,000r.._Oct  11925 
3Ms'95  A-O  60,000r-.Oct  1  '26-'27 
3Ms'95A-0  10,000r__.Oct  11928 
3Ms'96  M-S  5,000r.._Sept  1  1929 
3  Ms  96  M-S  30,000r..-Sept  1  1930 
3Ms'96M-S     10,000r_.  .Sept  1  1931 

School  Bonds. 
3Ms'01  M-S  $25,000r_..Sept  1  1926 
4Ms'll  J-D  50,000r.June  1  '16-'20 
4MsM2  M-S  75,000r.Feb  1  '14-'29 
(Var.  amts.  yrly.;  V.  95,  p.  435.) 
4MsM3  M-S     25,000r.Mar  1  '29-'34 

Pavement  Bonds. 
3Ms'95M-S  $40,000r.Novl5 '28-'29 
4Ms'96  M-S     20,000r___Scpt  1  1931 
4s  '96     M-S     30,000c&r_Novl  1932 
4MsM3  M-S  135,000__Sept  1  '15-'33 

Park  Bonds. 
3Ms'01  M-S  $16, 000c... Sept  1  1926 

Floating  Debt  Bonds. 
3^s'00  J-J     $98,000r._ July  16  1930 

Funded  debt  Oct  1913 $1,140,000 

Assess,  val.  real  estate 22,007,722 

Assessment  about  80%  actual  value) 
City  tax  (per  $1,000)  1913 $13.08 

INTEREST    at    City    Chamber- 
lain's office,  in  N.  Y.  exchange. 


ERIE  COUNTY. 

County  seat  is  Buffalo. 

Road  Bonds. 
3  Ms  M-N  $31,500r.July  1  '14-'22 
4s  '07  J-D  210,000r_June  1  '20-'34 
4s  g  '08  J-J  325.000r.  July  1  '15-'34 
4s  '09  J-D  117.000r.June  1  '24-'35 
4MsM0  J-J    250,000r_July  1  '15-'36 

(See  V.  91,  p.  167,  for  maturity.) 
4Ms'll  A-O  235,000r..Oct  1  '17-'32 
4Ms'll  A-O     90,000r_-.Oct    1  1916 

City,  Co.  Hall  &  Jail  Bonds. 
6s  M-N  $25,000c...Nov  1  1914 

Armory  Bonds. 
3 Ms  A-O  $10,000r...July  1  1916 
3Ms'05M-N  70.000r.Nov  1  '14-'20 
4s  '07  A-O  250,000r.Apr  1  '20-'29 
3  Ms  A-O  20,OOOr__.July  1  1914 
BOND.  DEBT  Oct  7  M3-$l,668,500 
Assessed  val.  real  est"  13  355,257,925 

Total  valuation  1913 386,329,932 

(Assessment  about  2-3  actual  value) 
State&Co.tax(perS1.000)M3  $4.89  + 
Population  in  1910 528.985 

INT.  at  Co.  Treas.  office. 


FAIRPORT. 

This  village  is  in  Monroe  County. 

Sewer  Bonds. 
5s  g  '13  July  $40,000r..July  1  '14-'43 

TOTAL  DEBT... (?) 

Population  in  1910 3,112 

INT.  at  office  of  D.   C.  Becker, 
airport. 

FALCONER. 

This  village  is  in  Chautauqua  Co. 
inc.  1891.     Population  '10,  2,141. 


Street  Paving  Bonds. 

4.30s'll  j-j    $('.(), 0000       ..1816-1940 
BOND.  DEBT  May  1913- ..$60,000 

Assessed  valuation  1912 956.. 560 

Village  tax   (per  $1,000)   P.)12.$10.90 
INT.  at  First  Nat.  Bk..  Falconer. 


FALLSBURGH. 

This  town  Is  In  Sullivan  County. 

N.  Y.  O.  &  W.  Bonds. 
4s  J-J$28.000r.$1.000  yly  aft.   1921 

Highway  &  Bridge  Ctfs. 
4s  Fob  $14. 000. $1,000  yly.  after  1915 

4s  Feb     $3,000 $1,000   yrly. 

BOND.  DEBT  Apr  1  1913— J82.000 

Floating  dobt 17 ,000 

Assess,  val.  (1-5  actual)  '13.-636,485 

Tax  rate  (por  $1 ,000)  1913 $28.81 

Population  In  1910 3,782 

INT.  payable  by  N.  Y.  draft . 


FISHKILL  LANDING. 

This  village  (P.  O.  Flshklll-on- 
Hudson)  Is  in  Dutchess  Co.  Organ- 
ized 1864,  incorporated  under  Gen- 
eral Act  of  1870,  Feb.  26  1872.  Vil- 
lages of  Fishkill  Landing  and  Mattea- 
wan  consolidated  July  1  1913,  form- 
ing city  of  Beacon. 

Sewer  Bonds. 

3Ks        F-A  $6l,000r 1914-1930 

4s  F-A     34.000r 1914-1930 

Main  St.  Improvement  Bonds. 
4MsM0  F-A     $3.000r.Aug   1   '14-'16 

Water  Main  Ext.  &  Repair. 
4s  '12     M-N$14.000..Nov  1  '14-'20 
4s  '12     M-N     1,000 Nov  1  1914 

Deficiency  Bonds. 
4s  '12     M-N  $6,000. -Nov  1  '14-'19 

Water  Bonds. 
3.995      M-N    25,600r.Nov  1   '14-'29 

Fire-House  Bonds. 

4Ms'06  M-N   $500r May  1914 

BOND.  DEBT  Mav  1  1913  $157,700 
Assess,  val.  '12  (2-5  act. )_.l, 894, 513 
Village  tax  (per  $1,000)  1912._S17.82 
Population  In  1910 3,902 

INTEREST  is  payable  at  First 
National  Bank,  Fishkill  Landing. 


FONDA. 

This  village  is  in  Montgomerv  Co. 
Inc.  1850.   Population  1910.  1,100. 

Water  Bonds. 
4s  J-J     $23,040r.July  1  '14-'31 

4s  J-J         5,760c.July  1  '14-'22 

Paving  Bonds. 
4s  J-J     $l8.400r.July  1  '14-'33 

BOND.  DEBT  March  1913-$52,320 

Assessed  valuation  1912 519,423 

Tax  rate  (per  $1,000)  1912 $14.00 

INT.  payable  at  People's  Savings 
Bank,  Yonkers,  and  the  Nat.  Mo- 
hawk River  Bank,   Fonda. 

FORT  EDWARD. 

This  village  is  in  Washington  Co. 
Inc.  1857.   Population  1910,  3,762. 

Sewer  Bonds. 
5s  'OS     J-J     $15,000.-July  1  '14-'28 

Water  Bonds. 
_s  ...    $94,000 

Paving  Bonds. 
5s  '08     J-J     $20,000.   July  1  '14-'33 

4.60s'12...       16.606.67 

BOND.  DEBT  Apr  30  1912_$134,800 
Assessed  valuation  1910. .  .1,147,237 
Total  tax  (per  $1,000)  1910. ..$16. 81 

INT.  at  Ft.  Edward  Nat.  Bank. 


FORT  PLAIN. 

This  village  is  in  Montgomery  Co. 
Inc.   1832.     Population  1910,  2,762. 

Water  Bonds. 
3Ms'02  July  $13,000r.July  1  "14-'26 
3.90s      Sept    10.000r.Sept  1  T4-'23 

4s  J-D     41.5001-    1915 

4.80sM3.-.       12.000 1918-1929 

Street  Paving  Bonds. 

4  54  s        A-O  $24,000 19 '4-1938 

BOND.  DEBT  May  5  '13.    $90,500 

Assess,  val.  (60%  act.) 1,596,075 

Tax  rate  (per  $1,000)  1912 $10.08 

INT.  is  payablo  on  $24,000  paving 
bonds  at  First  Nat.  Bank,  St.  Johns- 
ville;  on  $13,000  water  bonds  at  Al- 
bany Co.  Sav.  Bk.;  on  $10,000  water 
bonds  at  Oneida  Co.  Sav.  Bk.,  on 
$41,500  at  Excelsior  Sav.  Bk.,  N.  Y., 
Home  Sav.  Bk.,  Albany,  and  Schen- 
ectady Sav.  Bank. 


FRANKFORT. 

This  village  is  in  Herkimer  County. 
Inc.  1862.    Population  1910.  3,303. 

Street  Bonds. 
4.95s'10Sept   $2,000-. Sept  1  '15-'16 
5s            Sept      2,000.. Oct    1    '16-'17 
4%s'12  Sept      3,000. .Sept  1  '20-'22 
5s  '13     Sept      7.000 1914-1917 

Water  Bonds. 
3.50s       Nov  $53,000r    1922 

Electric  Light  Bonds. 
3.50s      M-S  $8.000r 1914-1921 

Sewer  Bonds. 
4.30s'll  Sept$60,000r.-Sept  1  '16-'43 

4.95s'  13Sept     18,000 

BOND.  DEBT  Oct  15  T3.-$153,000 

Water  debt  (incl.) 53,000 

Assess,  val.  '13(80%  act.). 1,425,768 
Tax  rate  (per  $1,000)  1913._.$10.00 

INT.  on  electric  light  3 Ms  at  First 
Nat.  Bank,  Frankfort;  on  water  3Ms 
in  Albany. 


FRANKFORT  UNION  FREE  SCH. 
DIST.  NO.  9. 

4.90s'13Jan    $45,000r 1914-1943 

($8,000 as'm'd by N.Y.C.&H.R.RR  ) 
TOTAL  DEBT  Oct  1  1913--$53,000 
Assessed  valuation  1912.. .1,423 ,398 
Population  in  1913  (est.) 3.800 


FRANKLIN  COUNTY. 

Malone  is  the  county  seat. 

Road  Bonds. 
4  Ms  M-S$400,000r.Mch  1  '21-'60 
4MsM2  Apr  33.000r.-Apr  1  '17-'41 
4Ms'13  M-S  I00.000f.-Mch  1  '15-24 
BOND.  DEBT  July  1913..$533,000 
Assessed  valuation  1912.-12,738,959 
Population  in  1910 45,717 

INT.  on  b.nds  of  1913  at  Peopl  ■  s 
Nat.  Bank,  Malone;  on  others  at  City 
Nat.  Bk.,  N.  Y.,  in  N.  Y.  exchange. 


FREDONIA. 

This  village  Is  In  Chautauqua  Co. 
Inc.  1829.    Population  1910.  6,285. 
Water  Bonds. 

•Is  F-A   $22, 500c. Aug    1    M4-'22 

4s  M-s    20,000r...Sept  l  1930 

School  Bonds. 
4s  .1-1)    $..2,000r 1911-1935 

Building  Bonds. 

3  Ms        A-O     $4,00()r 1914-1924 

Street  Bonds. 
4s  g '04  F-A     $  1.800r __ .Sept  1   1914 
5i  J-J        l,600r I'M  i 

U       09   F-A      3l.500r 1914-1920 

4  Ms'09  F-A  2 1 ,000r  ..191  I- 1 9 1 9 
5s  g  MO  F-A  ll,550r.Aug  1  M4-'20 
4 Ms' 12  A-O  15.030r..Oct  1  11-22 
4.80s  M3  J-J   16.700r...Iuly  1  M4-'23 

Electric-Light  Bonds. 
48  '06     J-J        $5,0O()r.. July  1  M4-M8 
BOND.  DEBT  May  7  '13.  $153,800 

Water  debt  (included) 45.000 

Assess,  val.  M2  (40%  act.) .  1 ,728,690 
Village  tax  (per  $1,000)  1912.. $20. 00 

INTEREST  on  water  bonds  Is  pay- 
able in  N.  Y.  City;  on  school  bonds  at 
the  Comptroller's  office,  Albany;  on 
other  bonds  In  Fredonla. 


FREEPORT. 

This  village  Is  In  Nassau  County. 
Inc.  1892.    Population  1910.  4,836. 

Light  Bonds. 
4.10s'09J-J     $15.000..July  1  M4-'28 
4Ms'll  J-J       10,000. .July  1  M(i-'25 
3.45s      ...        5,500. -July  1  M4-'24 
4s  -..        9,500. -July  1  M4-'23 

4.45s'12M-S     15,000..  July  1  M6-'30 

Fire-Apparatus  Bonds. 
4Ms'll  J-J       $6,000. .July  1  M6-'27 
4s  ...        3,500 

Road  Bonds. 
4Ms'll  J-J     $50,000. .July  1  M5-'39 
4.45s'12M-S     15,000--July  1  M7-'31 

Water  Bonds. 
4.10s'09J-J     $10,000.  .July  1  M4-'23 
4Ms'll  J-J       10,000--July  1  M6-'25 
4.45s'12M-S      5,000. -July  1  M6-'20 
4s  ..-        3,000.. July  1  M4-M9 

5s  ...      52,500 Jan    1  1919 

BOND.  DEBT  Oct  1913_--$207,500 
Assessed  valuation  1913.  .-4,460,747 
Tax  rate  (per  $1,000)   1913.  .$10.40 

INTEREST  payable  at  Freeport. 

FULTON. 

This  city  (incorp.  in  1902)  Is  In 
Oswego  County  and  includes  the  old 
villages  of  Fulton  and  Oswego  Falls. 

6s  Sept  $8,866.38 

("In  or  before  Sept.   1916.") 

Stand  Pipe  Constr.  Bonds. 
4MsM3  A-O  $30.000--Oct   1   M4-'23 

Bridge  Bonds. 
4.30s'llM-N$76,000r.Nov  5  M4-'41 
4.70s'13A-O     18,525.57  Oct  15  '23-40 

Sewer  Bonds. 

4s  F-A  $67, 500c    1916 

4s  '05  J-J  5,000r..-Jan  1  1935 
4s  '05  J-J  15,000r.Jan  '20'25&30 
4s  '06  J-J  5,000r...Jan  1  1936 
4s  '06  J-J  J4,000r_Jan  1  M8&'23 
16,000r-Jan  '28  &  '33 
4s  '09  A-O  5,000r_.Apr  1  M4-'53 
4.35s'10J-J  20,000r..Jan  1  '30  '39 
4KsMl  F-A      18,000r.Augl5  M4-'31 

Water  Bonds. 
3.40s    J-D    $  128,000c. June  1  M4-'29 
4.45sM2A-0     23.750r.Oct  25  M4-'32 

Street  Improvement. 
4s  '09     M-N  $34,000r.May   1  M9-'35 

6s  M0     July      6,238.24 1916 

(Subject  to  call.) 
4Ms'13M-N$50,866.23rMay  l'31-'43 

School  Bonds. 
4s  M-N    $7,680r.June  1  M4-'20 

4s  M-N      2,520r...Part  yearly 

4MsM2  ---  22,000.--Oct  1  '20-'41 
TOTAL  DEBT  Sept  1912.. $553,462 

Water  debt  (included) 136,000 

Assess,  val.  (2-3  act.)  '11.-5,223,000 
Tax  rate  (per  $1,000)  1911 — 

East  Side $28.67 

West  Side 28.57 

Population  in  1910 10,480 

INTEREST  on  sewer  bonds  of 
1906  and  1911  payable  at  the  Citizens' 
Nat.  Bank.  Fulton;  on  sewer  bonds 
of  1910  at  U.  S.  Mtge.  &  Tr.  Co., 
N.  Y.;  on  the  street  bonds  of  1909  at 
the  City  Chamberlain's  office 


FULTON  COUNTY. 

County  seat  is  Johnstown. 

Highway  improvement  Bonds. 
4s  '09  A-O  $70,000c-Feb  10  '20-'26 
5s  M2  J-D  35.000-.June  1  M5-M9 
BOND.  DEBT  April  1913  $105,000 
Total  assessed  val.  1912.-16,563,523 

INT.  at  People's  Bk., Johnstown. 


GEDDES. 

A  town  (P.  O.  Solvay)  in  Onondaga 
Co.     Population  in  1910,  5.959. 
4MsM2  F-A  $60.000..Feb  1   M5-'34 

Bridge  St.  Exten.  Bonds. 
5s  M3     F-A  $27, 000- -Sept  1  '35-'43 
BOND.  DEBT  Oct  9  1913.. $87, 000 

Assessed  val.  1912 6,717,188 

Tax  rate  (per  $1,000)  1912 $7.37 

INT.  at  Chase  Nat.  Bk.,  N.  Y. 


GEDDES  UN.  FR.  SCH.  DIS.NO.2 

A  district  (P.  O.  Solvay)  in  Onon- 
daga County.  Pop.  1913(est.),  6,000. 
4Ms  J-D  $39,000r._ .$2,000  y'ly 
4MsM2  A-O  150.000c_.Oct  1  M4-'38 
TOTAL  DEBT  Oct  1913--.$189,000 
Assessed  valuation  1 912 _. .6, 116,770 
Tax  rate  (per  $1,000)  1913 $8.50 

INT.  at  Chase  Nat.  Bk.,  N.  Y. 


GENESEO. 

This  village  is   in   Livineston   Co. 
Inc.  1872.   Population  in  1910,  2,067 

Water  Bonds. 
3  Ms       July  $25, 000c- _ June  1  1917 
4.ti.)sM2July     10,000    -.- 

Bridge  Bonds. 
5s    13     M-S  $16,800 1916-1932 

Town=HaII  Building  Bonds. 
4Ms'07  July  $14,000r.July  1   M4-'27 

Paving  Bonds. 
4Ms'll  Oct    $12,800.._Oct  1  M4-'21 


BOND.  DEBT  Nov  1913.  $61,800 
Assess,  val.  1913(85%  act). 2.31 1 ,808 
Tax  rate  (per  $1,000)   1913 $7.22 


GENEVA. 

This  city  Is  in  Ontario  County. 
Inc.  Jan.  1  '98.    Popula.  M0.  12.446 

Special  Appropriation  Bonds. 
4 Ms' 12  A-O  $40, 000c 1925-1929 

Public  Impt.  Bonds. 

4  Ms' 12  A-O     $4. 500c 192.5-1932 

4MsM2  A-O       1.200r_1915.  M9&"22 

Street  Bonds. 
3Ms'99  A-O  $15,000r..Apr  1  M4-M9 
.'.  Ms'00  A-O  16,0001.. Apr  1  M4-"20 
3Ms'()l  A-O  7,000r..Aprl  M4-'21 
3Ms'02A-O  L  5,000.  Apr  1  M4-'22 
4s  '03  A-O  13,500r...Apr  l'14-'23 
Is  '01  A-O  17,000r  .Apr  1  M4-'24 
4s  '05  A-O  12,O0Or..Apr  1  M4-'25 
4s  '06  A-O  2,000r  ..Apr  1M4-M5 
4s  '09     A-O     48.000r  ..Apr  l'14-'29 

.8  '09      498.64- 

.8  M0     47,502.12 

Fire-Department  Bonds. 
4s  '06     A-O     $4,000r   .Apr  1  M4-M7 

Lake  Front  Bonds. 
.s  $14,000 - 

City-Hall  Bonds. 
4s  '09     A-O  $8,000r...Apr  1  M4-M7 
5s    13     ...    80.000 1914-1930 

Water  Bonds.  „„„ 

4s  '96  A-O$140, 000c. Oct  26  1926 
4  Ms' II  A-O  50.000c. Apr  1  '23-'31 
4MsMl  A-O  62,000c .Apr  1  M9-'23 
4MSM1  A-O     18.500. -- 

Sewer  Bonds.  _        .  .„„„ 

4s  '96     A-O  $88, 000c... Sept  1  1916 

Conduit  Bonds. 

4s  '06     A-O  $500r Apr  1  1914 

TOT.  BD.  DT.  Jan  1  1913--$881,764 

Sinking   fund. 57,536 

Assessed  valuation  1912..  .9,376,689 
Tax  rate  (per  $1,000)  191 1. -$14.52  M 

INTEREST  is  payable  part  at  the 
City  Treasurer's  office,  part  at  the 
Nat.  Bank  of  America  and  part  at  the 
Nat.  Bank  of  Commerce.  New  York. 


GERMAN  FLATTS  UNION  FREE 
SCHOOL  DISTRICT  NO.  1. 

This   district    (P.   O.   Ilion)    is   in 
Herkimer  County. 

High  School  Bonds. 
4MsM3  J-J     $95,000r.-Jan  1  M8-'48 
TOTAL  DEBT  - (?) 

INT.  at  Ilion  Nat.  Bank  in  New 
York  exchange. 

GLEN  COVE  SEWER  DISTRICT. 

Situated  in  Town  of  Oyster  Bay. 

Sewer  Bonds.  „  ..„  ,„„ 

4MsM2  M-S  S138.000.Sept  3  M7-'39 
BOND.  DEBT  Nov  1913. -$138,000 

GLENS  FALLS. 

This    city    is    in    Warren    County. 
Inc.  1839.    Population  1910,  15,243 

Refunding  Bonds.         ._,.,„,_ 
4  Ms'09  Feb   $25,000c 1914-1916 

Sewer  Bonds.  .„,,_...» 

4s  '06     M-N    $6,000c_Novl9M4-M5 

Sewer  Refunding  Bonds. 
4MsM2  F-A$117,000.Aug  31  M7-'28 

4s^?te;-J5°n$20S;000c..  .1914-1917 
4  Ms'09  J-J       50, 000c July  1  M6-'20 

Village  Hall  Bonds. 
3  Ms'00  J-D    $55. 260c  Y'ly  to  J  ne  29 
BOND.  DEBT  May  12  M3  $196,800 

Water  bonds  (incl.) 115-999 

Assess,  val.  M2  (M  act.)_.-6,332.700 
City  tax  (per  $1,000)  1912 $18.20 

INTEREST  payable  in  Glens  Falls 


GLOVERSVILLE. 

Gloversville  is  in  Fulton  County. 
Incorp.  a  city  Mch.  19  1890,  having 
theretofore  formed  part  of  the  town 
of  Johnstown. 

Local  Improvement  Bonds. 

Outstanding  Oct.  6  1913.  ,„,,,,_ 
4Ms  Feb  $55,750c.Feb  1  14-  17 
4MsM3  A-O     50,000--Apr  1   M4- 18 

Bridge  Bonds. 
4MsM2  M-NS9. 500c. Nov  1    14-26 
4MsM3  M-N   lO.OOOc.Nov  1  '27-'36 

Water  Loan.  ,„,_ 

3Ms'92J-D    $50,000c..Dec    11917 

Deficiency  &  Refunding  Bonds 
4s  '97     M-N  $28,000r._.May  1  1922 

Fire  Department  Bonds. 
3Ms'02  Aug  $25,0001-.. -Aug   1  1932 

School  Bonds.  „,,,- 

3Ms'06  A-O  $12,000r.Oct  1  14-16 
4  Ms  M-S  50,000r.Sept  2  M6-'26 
4s  '08     M-S     25,000r_Sept  1  '26-'31 

Refunding  Railroad  Bonds. 

4s  '95     A-O$14,000c Apr   1  1915 

3Ms'97F-A  27,000r...Feb  11917 
4Ms'll  Apr  15,000c Apr  1  M4-  6-  8 
4, Ms' 13  Apr     20,000r.Apr   1   M5-'21 

Sewer  Bonds.  .        „  _.__ 

4s  '05  M-N  $250,000r..Nov  1  1945 
4Ms'll  M-N  100,000c  .May  1  1941 
GEN.  BONDS  Oct  1913. -.$676,000 

Assessment  debt  (add'l) 105,750 

Water  debt  (included) 100,000 

Sink.  fd.  Oocal  imp.  debt).-  2,39p 
Assess,  val.  (M  act.)  M3-. .9.808,741 
City  tax  rate  (per  $1,000)  M3-$15.00 
Total  tax  (per  $1,000)  1913---  36.00 
Population  in  1910 20,642 

INTEREST  on  water,  railroad,  de- 
ficiency, bridge  and  local  improve- 
ment bonds  payable  in  N.  Y.;  on  all 
other  issues  at  Chamberlain's  office. 


GOSHEN  UN.  FR.  SCH.  DIS.  NO.  8. 

This  district  is  in  Orange  County 
4Ms'10J-D  $54,000cJ'nel5M4-30 
TOTAL  DEBT  June  15  '13.-54,000 
Assess,  val.  '12  (M  act.). -.1.384.725 
School  tax  (per  $1,000)  1912..$14.30 
Population  in  1913  (est.) 3,500 

INT.    at  Goshen  National  Bank. 


GOUVERNEUR. 

This  village  is  in  St.  Lawrence 
Co.  Inc.  Sept.  1850.  Pop.  M0.  4,128. 

Street=lmprovement  Bonds.  ... 
4&V12  A-O.,  $7.200r--Oct  1  '14-  S 
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Sewer  Bonds.  .   .  .„, 

4i,s'll  J-J     J40.000r-.July  1  '15-34 

5s  F-A       2.000 1914-1915 

58  '13     J-J       10.000— July  1  '25-'29 

Street  Bonds.  .  , 

4.30s      J-J     542.000 July 

5s  -13     J-J       .30.000. -July  1 

Park  Bonds. 
4.35s'12  J-J   $18,000. .July  1 
5s    13     J-J       12.000. -July  1 
BOND.  DEBT  June  1913-  $158,000 
Assessed  valuation  1912- - -3.879.770 

Assess,  val.  1913  (est) 4,000,000 

Tax  rate  (per  $1,000)  1912 $12.00 

INT.   on   $2,000  sewer  bonds  at 
...1914-1946  office  of JUlageTre^.^o^others^, 


OOUVEBNEUE.  (Con.)  — 
Water-Works  Refund.  Bonds. 

..OOOc  .July  1    14- .32 
BOND.  Dl  M6.200 

ii«    val.    12  (abt.  act.).  1  .SS3.40o 

Tax  rate  (pcr$1.000)  1912 :7.75 

INT.  mi  1  '..s  at  First  Nat.  Bank, 
Gouverneur;  on  -1 : .  s  at  Hanover 
Nat.  Nank.  Now  York. 


•14-'27 
•17-36 

•15-'26 
•27-'34 


GRANVILLE. 

This  village  is  in  Washington  Co. 

Highway  Bonds. 
5.-  "13     Sept  $30.700 1914-1943 

Water  Bonds 
IJ-js        Jan    $33.. 

BOND.  DEBT  Sept  1913---S64.000 
Floatingdebt 6.500 


First  Nat.   Bank,   Hastings-on-Hud. 


Assessed  valuation  1913- ..  1,200.000 1  jjaVERSTRAW. 

(Assessment   about  2-3  act.   value)        This  village  is  in  Rockland  County. 

Population  in  1910— --  —  --  — -3,920   j^c.   lg54      population  1910,  5,669. 


INT.  payable  In  Granville 

GREENBURGH. 

This  town  is  In  Westchester  Co. 

Highway    Improvement   Bonds 
4s  ...  $161,500$S.000y'ly  May 

48  ...      38,000. -Aug  1   '14-'32 

4Ks'll  ---    138.000r..Feb  1  '16-'38 

Hartsdale  Water  Bonds. 
4.40s      ...    $27 ,000.. Aug  1  '17-'31 

Funding  Bonds.  .    .„, 

4s  '04     F-A  $79.000r.._Aug  1  1924 

Elmsford  Drainage  Bonds. 

19...    $59.000. ..Oct  0  ,14-'31 
10A-O       8.100.  .$450  yly  Oct  6 

Warburton  Ave.  Ext.  Bonds. 

4s  ..-$149,000r   1914 

BOND.  DEBT  Jan  1  '13— .$673,050 
Assess,  val.  '11  (abt.  act.)  37,687,902 

Tax  rate  (per  $1,000)  1911 $15.00 

Population  in  1910 23,193 


Sewer  Bonds. 
4.12s'09  J-J  $60,000c.Sept  1  '14-'37 
4J4s'12  Sept  9,000c_Sept  1  "14-'22 
TOTAL  DEBT  Apr  1  '13. .  $72,500 
Assessed  valuation  1912..  .2,500,000 
Total  tax  (per  $1,000)  1913. .-$14. 50 

INT.  at  People's  Bk.,  Haverstraw. 


GREENBURGH  UNION  FREE 

SCHOOL  DIST.  NO.  2. 
4Ms'10  J-J  $170. OOOc. Jan  1  "14-'47 
4«s'12  J-J  12.000c-.Jan  1  '15-'26 
BOND.  DEBT  May  1  '13  $182,000 
Assessed  valuation  1912.$12,000,000 
School  tax  (per  $1,000)  1912.  -.54.64 
INTEREST  payable  at  Irvington 
Nat.  Bank  in  New  York  exchange. 


HAVERSTRAW     UNION     FREE 
SCHOOL  DISTRICT  NO.  1. 

5s  '10  J-D  $46.750r.Y'ly  on  Dec  1 
BOND.  DEBT  Oct  10  '13.  $46,750 
Assess,  val.  (60%  act.)  '13.2.377.800 
School  tax  (per  $1,000)  1913.. $12. 20 

Population  in  1913  (est.) 7,000 

INT.  at  People's  Bk.,  Haverstraw. 


GREENBURGHUN.FR.DIS.NO.4. 


$54, OOOc. .Jan  1  '14-'40  ,^Sg    M-S 


HEMPSTEAD,  VILLAGE. 

This  village  is  in  Nassau  County. 
Inc.   1853.     Population  1910,  4,964. 

Sewer  Bonds. 
4.20s'  11  J-J  $250. 000r. July  1  '16-'49 

Building  Bonds. 
4.20s'll  J-J    527, OOOr. .July  1  '14-.31 

Park  Bonds. 
4.20s'llJ-J      $8.100r.July  1  '14-'19 

Water  Bonds. 
3Hsg    M-N    $  1,800. -May  1 
4,200- -May  1 

1,000 Aug  1  1914 

6.000-.Aug  1  '14-'19 

5,000,-Sept  1  '14-'21 

18.000.Sept  15  '16-'24 


3Hsg 
4s  '09 
4s  '09 


M-N 


•14-'19 
'14-'27 


4>is'll  J-J 

-s  ...      54.000-- 4  Hs' 13  M-S 

BOND.  DEBT  Apr  1913--.$108.000  BOND.  DEBT  May  6  '13-  $333,500 
Assess,  val.  '12  (2-3  act. )..5,404,385  Assessed  valuation  1912-.. 3,913, 770 
School  tax  (per  $1,000)  1912.-.$6.29  Village  tax  (per$l,000)  1912--$10.30 
Population  1913  (est.) 5.000 


INTEREST  at  First  Nat.  Bank  ot 
Hastlngs-on-Kudson  in  N.  Y.  exch. 


GREENE  COUNTY. 

Catskill  is  the  county  seat. 

Court  House  &  Jail  Bonds. 

J$140,O00c.Feb  1  '14-'27 
4s  '08     F-A  I       8,  OOOc  ..Feb 
4s  '10     F-A     30, OOOc. Feb   1 
4s  '11     F-A     10,000c. ..Feb 

Refunding  Bonds. 
4s  '11     F-A  $10, OOOc. ..Feb    1  1932 

Road  Bonds. 
4s  '11     F-A  $35.000c.Feb  1 
4s  '11     F-A       5.000c. ..Feb 
4s  '12     F-A     52.500c.Feb  1 

Turnpike  Bonds. 
3Hs'01  F-A  $10.000c.Feb  1  '14-'18 
BOND.  DEBT  Apr  1913.  ..$290,500 
Assess,  val.  '12  (j|  act.).. 12,947,633 
Population  in  1910 30,214 

INT.  at  County  Treasurer's  office. 


1  1928 
"29-'31 
1  1933 


'16-'20 
1  1934 
'34-'39 


HAMBURG  UNION  FREE   SCH. 
DIST.  NO.  1. 

This  district  is  in  Erie  County 
4Kg'10J-J     $45. OOOr.., Jan  1  '15-'39 
BOND.  DEBT  Od  15  '13.    $45,000 
Assess,  val.  (60%  act.)  '13-1.527,074 
School  tax  (per  SI. 000)  1913.. $11. 13 

Population  In  1913  (est.) 3,500 

■INT.  at  Hanover  Nat.  Bk.,  N.  Y 


HAMILTON  COUNTY. 

Lake  Pleasant  is  the  County  seat 

Funding  Bonds, 
os  '10     .1  Dsl25.000c.June  1  '21-'40 
BOND.  DEBT  Oct  1910... 5145.000 
Assessed  valuation  1910. ..4,030,000 
Population  In  1910 4.373 

INTEREST    at    NortkvUle    Bank 
In  New  York  exchange. 


.Jan  1  '14-'24 
-   July  l  1914 

July  1  '1 l-'27 
Sept  1  '11-11 
$51,0(10 


HEMPSTEAD.  TOWN. 

Hempstead  (inc.  April  17  1784)  Is 
now  in  Nassau  Co.,  but  was  formerly 
In  Queens  Co.,  then  including  Far 
Rockaway,  Hempstead,  Inwood, 
Lawrence,  Rockaway  Beach  and  Sea- 
ford  villages.  On  Jan.  1  1898  that 
portion  of  the  town  lying  "westerly  of 
a  straight  line  drawn  from  the  south- 
easterly point  of  the  town  of  Flushing 
through  the  middle  of  the  channel 
between  Rockaway  Beach  and  Shel- 
ter Island,  in  the  county  of  Queens, 
to  the  Atlantic  Ocean,"  became  part 
of  New  York  City,  under  the  Greater 
New  York  Charter.  This  boundary 
was  changed  by  the  Legislature  in 
April  1899,  and  the  new  boundary  is 
that  portion  of  the  old  town  of  Hemp- 
stead "bounded  on  the  east  and  north 
by  the  east  and  north  bounds  of  the 
former  village  of  Far  Rockaway,  and 
on  the  cast  by  a  line  drawn  due 
north  from  the  northwest  corner  of 
said  village  to  the  south  line  of  the 
town  of  Jamaica,  as  it  existed  on  the 
thirty-first  day  of  December  1897." 
The  bonds  given  below  are  those  re- 
maining as  a  debt  against  the  town 
after  assigning  to  New  York  City  the 
portion  belonging  to  it  according  to  a 
decision  of  the  Supreme  Court  of  the 
Third  Judicial  District  at  Albany 
Deo.  9  1899.     Sec  V.  69,  p.  1357. 

Road  Bonds. 
4s  J-J  5293. OOOc&r. July  1  1923 

Almshouse  Bonds. 

;  I  M-S  $26,000r_M&S  1  'lt-^O 
BOND.  DEBT  Mar  31 '13  $321,000 
Assessed  valuation,  real. .60,713,235 

Assessed  val.,  personal 1,196,357 

Total  valuation  1913 62,703.192 

(Assessment  about  65 %  actual  value) 

Total  tax  (per51,000)  1911 $8.60 

Population  in  1910 44,297 

INT.  on  road  bonds  at  First  Nat. 
I  tank,  Hempstead;  on  almshouse 
bonds  at  Town  Clerk's  office. 


HARRIETSTOWN  UNION  FEEE 
SCH.  DIST.  NO.  1. 
This  district  is  In  Franklin  Countv. 
4Hs'09  A-O  $3  I, OOOr..  Apr  1  '14-'44 
4Hs       J-J         5.500T 
•r>s  J-.I  500r 

4K"'09J-J       14,000r 
i-S     28.000     - 
-I).  DEBTSepI  21  '12 

Sinking  fund 6.0001  $, Ma'm J-D 

Awess.d  \al.    L2  (1-5  act  0-1. 861 .448   l.Ms'llF-A 

School  tax  (per  SI. 000)  1910.  .519.1  0 

Population  In  1912  s    val    •, 

„iV  *Nat.  sehooit.x  ofel3$10600 

OOHii.  ,  In  N.  Y.  exch.    Pomilatlnn  In  1" 


HEMPSTEAD  UNION  FEEE  SCH. 

DIST.  NO.  1. 
1.33s']  1  A-O  $50. 100.. .Oct  2  '14-'31 

55.000r 

12.500r 

BOND.  DEBT  May  1913.  $103,950 


HAEEISON. 
This  town  li  in  Westchester  Do. 

Sidewalk  Imprmcmcnt  Bonds. 
■••,,.   .  29-Part  yearly 

lliicliwn.v  Bonds. 

•I- 1)    5 12. Oi inr    .Apr  1   'l4-'2.'> 
4*  .1-1)         5. OOOr.    Apr  1   '1  1-'1S 

4»  J-D  I  '23  fc-jr, 

4Ms'07  .1-1)    16]  ,000i   June  1  'l  i-\;r, 
4«s       ...    100.000  i  15-194 1 

K.000     $1  000  yearly 

•'  rlybeg'14 

Water  Supply  Bonds. 

6»  •:  ,000i    i  OOOyly  aftl4 

167.763 
Ajsokh.  val.  '11  (",  actual) .6.960,000 

Tax  rate  (per  $1,000)  1911 $12.00 

Population  In   I'llO  .    4,220 

i  N  T 


Population  in  1913  (est.) (i,579 

INT.  at  Hempstead  Bank. 


at  Ilyo  Nat.  Hank  of  Kyo. 


HEMPSTEAD  UNION  FEEE  SCH. 
DIST.  NO.  9. 
P.  O.  Freeport. 

J-J       12.0000 Janl  1914 

.i-.i       18,0000. -Jan  1  '14-'22 
•I  .1      34.600r.  Jan   I   '15  '34 
•i-.i      43.000r.Jan    l  '20- '54 
POM).  DEBT  Nov  15  '13.     $97,500 
od  val.  ( '  '.  act.)  '13.6.608,352 

lax    (per  51.000)    1  91  3.  5  10.(10 
INT.  at  First,  Nat.  Ilk..  Freeport. 


~)S 

'93 

Is 

'02 

Is 

'07 

'09 

HEMPSTEAD  UNION  FEEE  SCH. 

DIST.  NO.  11. 
4.2009  J  J     |  ,:.,000. .July  1  '1  IP) 
i  J       5.000    Jan  1  '14-'18 
niBTTOnaftMurmiiftM  BOND.  DEBT  Apr  1 1913.    $70,000 

HASTINGS  ON  HUDSON.  ,.i|    '  p>  r '•-,  :icl  )        8  818  602 

i '  Tb\*oZ\linv!'  ''     !  chool  tax  (per$l,000)  712-J 

Ino.   1879.     Population   1910.  INT.  at  Hank  of  Rockville  Centre. 


HEMPSTEAD  UNION  FEEE  SCH. 
DIST.  NO.  15. 

5s  '10     M-N  $150, OOOr. May  1  '14-'34 

5s  ...         18.360r 1930 

4Hs'12  M-S  125 ,000r. Sept  1  '17-'41 
BOND.  DEBT  Apr  1913..  $293,360 
Assessed  valuation  191 2.  .  .8.045.363 
School  tax  (per  $1,000)  1912.. $7. 50 
Population  in  1913  (est.) 6,500 

HEMPSTEAD  UNION  FEEE  SCH. 
DISTEICT  NO.   17. 

4J^s'12  A-OJ   $3.432..Apt   1   '14-'16 

1   32.000. -Apr   1    '17-'48 

TOTAL  DEBT  May  7  •13—835.375 


HEMPSTEAD  UNION  FEEE  SCH. 
DIST.  NO.  20. 

4.20s'10  J-J  $35, 000r.  .Jan  1  ,14-'4S 
5s  J-J        7,000c. July  1  '14-'27 

4s  J-J       10.000r.Dec31 '15-'34 

BOND.  DEBT  Nov  1913..  $52,000 
Assessed  valuation  1913. ..2, 021, 906 
School  tax  (per  $1,000)  1913.. 51 0.80 

Population  in  1913  (est.) 4,000 

INT.  payable  at  L.  I.  City  Bank, 
Rockville  Centre  Bank,  Oswego 
Bank  and  Greenburg  Bank. 


Paving  Bonds. 
J-J 


6s  '09 

5s  '13     

5s  '13     ... 


HEMPSTEAD  UNION  FEEE  SCH. 
DIST.  NO.  21. 

4s  '91. .J-J      $7,800c 1914-1920 

7.000c 1914-1920 

2.000c 1921-1924 

30, 000c&r— 1921-1935 

1.500r 1914-1916 

BOND.  DEBT  Oct  1  1913-  $48,300 
Assessed  valuation  1912... 3, 356. 505 
School  tax  (per  51.000)  1912.  .59.375 

Population  in  1913  (est.) 3.900 

INT.  at  Bank  of  Rockville  Centre. 
Far  Rockaway  Bank  and  Union  Sav- 
ings Bank  of  Patchogue. 


$5.000 July  1  1914 

16.000 1914-1921 

1,000 Oct    1  1914 

9.000. .Oct   1   '15-'17 

.2.850 Oct    1  1918 

Grade-Crossing  Bonds. 
4Ms'll  A-O  $34, OOOc. Apr  1  '21&'31 

Sewer  Bonds. 
4s        M-N    $100,000c.May  26  '17-26 
BOND.  DEBT  Oct  1  1913.  $518,500 

Floating  debt 8.765 

Water  debt  (included) 298.500 

Sinkingfund 9.000 

Assess,  val.  '13  (abt.  act.). 6.633.770 

City  tax  (per  $1,000)  1912 $10.34 

INT.  on  water  bonds  payable  at 
Chamberlain's  office:  park  bonds  at 
Amer.  Exch.  Nat.  Bank,  N.  Y.;  park 
refunding  bonds  at  Nat.  Bank  of 
Commerce,  N.  Y.,  or  Chamberlain's 
office,  Hornell:  sewer  bonds  at  Han- 
over Nat.  Bank,  N.  Y.;  paving  bonds 
also  in  New  York. 


4s  "95.  .J-J 
4s  '05  J-J 
4.60s'08  J-J 
4  Hs'09  J-.T 


HEMPSTEAD  UNION  FEEE 

SCHOOL  DISTEICT  NO.  24. 

5s  '13  .--  $24. 000.. July  1  '18-'41 
4^s'07  -.-  28,O0Or__Jan  1  '14-'27 
BOND.  DEBT  Aug  1913—  $52,000 
Assessed  valuation  1912-  .1,395,801 
School  tax  (per  $1,000)  1912..  .$8.50 
INT.  on  the  4!-$s  payablejat  the 
Lynbrook  Nat.  Bank  and  Pough- 
keepsie  Savings  Bank;  on  the  5s  of 
1913  at  Bank  of  Rockville  Centre;  on 
others  in  Far  Rockaway  at  the  Bank 
of  Long  Island. 


HEMPSTEAD  COMMON  SCHOOL 

DISTEICT  NO.  28. 
5^s'13  Aug  $65,000— Apr  1  '19-'31 
TOTAL  DEBT (?) 

INT.  at  Bank  of  Rockville  Centre. 


HEEKIMEE. 

This  village  is  in  Herkimpr  Countv 
Inc.   1870.     Population  1910,  7.520 

Paving  Bonds  (Assessment) — 
4.10s'09  F-A  518.000c.Feb   1    '14-'19 
4M!s'10  A-O       6,000—.  Oct  1  '14-'16 

Sewer  Bonds. 
4s  '03     M-S  515.000c 1914-1928 

Improvement  Bonds. 

3  Us'99  J'ne     S7.500c 1914-1928 

4  i;s'03  M-N    21.000c 1914-1927 

Refunding  Bonds. 
4.30s'08  J-J  $40,000r— July  1  '14-'33 
5s  '13     F-A     30.500 1914-1943 

Bridge  Bonds. 
4.60s'13Oct    $65.000. .$2,500  yearly 

General  Paving  Bonds. 
4s  '08  J-J  $40, OOOc. .Jul v  1914-33 
4W12F-A  4,802.40  Feb  1  '14-'1 8 
BOND.  DEBT  Nov  1912—  $231 .998 
Assessed  val.  (M  actual)'12  4.277.850 
Tax  rate  (perSl.000)  1912 $11.14 


HUDSON. 

This  city   (lncorp.  in  1785)   is  the 
county  seat  of  Columbia  County. 

Cemetery  Bonds. 

4s  F-A     52.000c Febll914 

4s  A-O       6,000c.  Apr  1  '14-'16 

4s  M-N      6,000c.  May   1  '18-"20 

Street=Improvement  Bonds. 
4s  Feb  519.000c. .Feb  1  14-'23 
4s  M-S  25,000c. Mch  1  '15-'27 
4s  F-A  25.000c._Feb  '14-,18 
4Ks'll  M-N  25. OOOr— May  1  '21-'25 
4^s'13  J-D     27.800 1925-1930 

Refunding  Loan. 
4s  '09  F-A  55,000c. ..Feb  1  1918 
4s  '09  A-O  5,000c. .-Apr  1  1919 
4s  '10  F-A  5,000r__ .Feb  1  1920 
4s  '10  F-A  6,000r.Feb  18  '14-"19 
4s  '10     A-O       5. OOOr— .Apr    1  1921 

School  Bonds. 
3Hs        M-N    56,000c--. May  1  1918 
3Hs        M-S     16.00Or.Sept  1  '14-'21 
3Hs        A-O       3,500r__ Apr  1  '14-'20 

4^s'13  A-O  J   5,000 1925 

170,000 1926-1932 

Water  Bonds. 
4s  '04     July  $133, OOOr. July  1  ,14-,22 
4s  '05     July     50,000r.. July  1 '23-24 
BOND.  DEBT  Oct  1913—  $344,500 

Water  debt  (incl.)..- 202,000 

Sinking  fund 1.598 

Assess,  val.  (84%  act.)  '12-6.214.308 

Bank  stock  (incl.) 825.847 

Total  tax  (per  $1,000)  1912... $28.11 
Population  in  1910. 11.417 

INT.  at  office  of  City  Treasurer. 

HUDSON  FALLS. 

This  village,  formerly  Sandy  Hill, 
is  In  Washington  Co.     Inc.  in  1810. 

Sewer  Bonds. 
3Hs        F-A  $42. 500.. Aug  1  "14-'30 
3  Ms        F-A     15.611.44Aug  1  ,14-,30 

Paving  Bonds. 
4!is        F-A   S41.S00-—Aug  1  ,14-,32 
3.8s         F-A     27,948.24Aug  1  '14-'32 
BOND.  DEBT  Oct  1913—  $127,860 
Assessed  val. (2-3  actual) '13  2.224.861 

Tax  rate  (per  SI. 000)  1913 $19.00 

Population  in  1910.- 5,189 

INT.  at  U.  S.  Mtg.  &  Tr   Co..  N.Y. 

HUNTER. 

This  town  is  in  Greene  County. 

Road  Bonds. 

5s  '13     Feb  $25, OOOc 1918-1942 

TOTAL  DEBT (?) 

Population  in  1910 2,699 

INT.  at  County  Treasurer's  office. 


HEEKIMEE  UNION  FREE  SCH. 
DIST.  NO.  1. 

4s  '07  J-J  $29.000c.July  1  ,14-'42 
4s  J-J         8,000.. July  1  '14-'21 

5s  J-J       1 1,000.  .July  1  '14-'24 

4.30s'12J-J       90.000 1914-1946 

BOND.  DEBT  Oct  27  '13.  $140,000 
Assessed  val.  {%  actual)'13  4,135.589 
School  tax  (per  51.000)  1913—512.71 

Population    in    1913    (est.) 9.000 

INT.  on  4s  payable  at  Nat.  Bank 
of  Newport;  on  ns  and  4.30s  at  Her- 
kimer Nat.   Bank. 

HERKIMER  COUNTY. 

Herkimer  Is  the  county  seat. 
Highway-Improvement  Bonds. 

560. OOOc. Apr  1  '17-'21 
36.000c. Apr  1  '14-'16 

120. OOOr.  .Apr  1  '22-'31 
60,000c   .Apr  1  '32-'36 

108.000c  .Apr  ]  '17-'25 
DEBT  Sept  1912.     $396,000 


4s  '08 

A-O 

4s  '07 

A-O 

4s  '08 

A-O 

4s  '09 

A-O 

4s  '11 

A-O 

BOND 

.  DEI 

Assessed  valuation,  teal 
Assessed  val.,  personal. . 

Franchises 

Total  valuation  1911 

Population  in  1910 

INTEREST  is  payable  at  the  Her 
kimcr  Nat.  Bank  in  N.  Y    funds.) 


28,331.908 
.1,030,610 
.1,059.270 

30,427,788 
56,356 


H0OSICKSFALLS.      . 

This  village  is  in  Rensselaer  County. 
Idc.  Apr.  11  1827.    Po'n  '10,  5.532. 

Public-Building  Bonds. 
3.80s       M-NS18  000.      .Nov  1  1930 

Grading  and  Paving  Bonds. 
4.1  5s  g'OS.Iuly  S47.500r.July  1  '14-32 

Water=Works  Bonds. 
4 .30s'()7  J-.T    S55.00()r.  .July  1  '14-'26 
BOND.  DEBT  Sept  1912—  $135,000 
Assessed  valuation  191 1  .  ..2.059.140 
Tax  rate  (per  51,000)  1911 $14.29 

INT.  payable  at  Hoosick  Falls. 


HORNELL. 

This  elty  Is  in  Steuben  County. 
Name  formerly  Hornellsville,  but 
changed  by  ('hap.  288,  Laws  of  1906. 
Inc.  1888.     Population  1910,  13,627. 

Park  Refunding  Bonds. 
4Mls'13  J-J     $15,000  r 1914-1931 

Fire  Station  Bonds. 

I'       II   A-O  536,000c    

($9,000  every  5  yrs.  from  Apr  1  '17.) 

Water  Bonds. 
3!   B        F-A  $1 75.000c. Aug  1  1921 
3^s        F-A     47.000c.Fob   1    '14-'21 
4Hs'll  A-O     70.000c Apr  1   '14-'24 


HUNTINGTON    UNION    FREE 
SCH.  DIST.  NO.  3. 

This  district  is  In  Suffolk  County. 
4J4s'08  J-D  $98.500r.Dec  1  '14-'39 
4s  '99  M-S  4,500r...Sept  1  1914 
4s  '07     J-J  500r_  — Jan    1  1914 

5s  '13  M-N  58.000— May  1  '18-'38 
TOTAL  DEBT  Apr  1  '13.  $104,000 

Assessed  val.  1912 3.212,425 

(Assessment  abt.  1-3  to  H  act.  value) 
School  tax  (per  $1,000)  1912. .$12. 20 
Population  In  1913  (est.) 6,500 

INT.  on  4 Ms  and  5s  at  First  Nat. 
Bank  of  Huntington,  N.  Y..in  N.  Y. 
exchange;  on  other  bonds  at  Bank  of 
Huntington. 


1922 

...$3,000  y'ly 


ILION. 

This  village  Is  in  Herkimer  County. 
Inc.  Apr.  1  1865.     Pop'n  1910.  6,588. 

Paving  Bonds. 
4.40s'12J-J     $50,000—July  1  '17-'42 
5s  '13     J-J     135,000. -July  1  ,17-,42 

Water  Bonds. 
4s  --.    $85,000. 

4s  -..       54,000. 

School  Bonds. 
3«s  .-.  $1,000—  $500  yearly 
3Ms  ...  4.000— $1,500  yearly 
4s  ...      22,000— $1,000  yearly 

Sewer  Bonds. 

4s  ...    $30,000 July  1  1914 

4s  .--         1,500—     $500  yearly 

Electric=Light  Bonds. 
3^s        ...    $18,000—51,000  yearly 
:;     s        ...      21,000—  51,000  yearly 
BOND.  DEBT  Nov  2  1912  $237,000 

Water  debt  (Included) 139.000 

Sinkingfund  (all  water) 10,000 

Assess,  val.  '12  (40%  act.). 2,015,935 
Village  tax  (perSl.000)  1911  —  $32.80 

INT.  at  Ilion  Nat.  Bank  in  Illon. 


IRVmGTON. 

This  village  Is  In  Westchester  Co. 
Inc.   1872.     Population  1910.  2,319. 

Water  Bonds.  .„„ 

4s  '07     A-O  $20,0000   1922 

4s  '09     J-J       10. OOOc   1922 

4Ks'll  A-O     28. OOOr    1930 

11,200c 1916 

40,000c 1928 

5,000 1929 

Town-Hall  Bonds.  .„„„ 

3Hs'00J-J     534.000c .---1929 

TOT.  BD.  DT.  Jan  1  "13.-  $148.20* 
Assessed  val.  "12  (H  act.). 6.212.973 
Village  tax  (per$l,000)  1912—  .$6.81 
j  INT.  at  Irrington  Nat.  Bank. 


3. 15s'  99  A-O 
3.30s'99A-O 
4s  '01 


;NovM  1913. 


NEW  YORK-CITIES  AND  TOWNS. 


45 


1  1944 
1  1946 

)    10-17 


ITHACA. 

This  city  Is  In  Tompkins  County 
Inc.  1888.     Population  1910.  14.802 

Bridge  Bonds. 
4s  J-J     $20,000r_..1917  tol92G 

Water  Bonds. 
4s  J-J     $50,000r___Jan 

4s  '0G     J-J       75.000r_._Jan 
4s    07     J-J      60,000r_..Jan 
4Ms'08J-.T       3t,000c&r_Jan   1  1928 
(Subject  to  call  begin.  Jan   1    1913.) 

4s  J-J     $14.000r Jan  1  1928 

(Subject  to  call  beginning  Jan.  1  "13. ) 

4s  '09     J-J        lO.OOOr Jan  1   1927 

(Subj.  to  call  beginning  July  1  1913.) 
4s  '12  J-J  50, OOOr... July  1  1927 
(Subject  to  call  beginning  July  1  '13) 
4.30s  J-J  698.000r--.July  1  1927 
(Opt.  $30,000  to  $50,000  aim.  '13-'26) 
4Ks       J-J     162 ,000r.. .July  1  1942 

Refunding  Bonds. 
4s  '06     J-J     $4.i.000o_July  1  '14-'22 

School  Bonds. 

3Ms        J-J     S25.000r    1916 

3«s        J-J       45.000r ..1929 

Sewer  Bonds. 
4s  g        J-J    $90.000c<fer.$7.500    yly 

municipal  Improvement  Bonds. 
4s  '07  F-A.-jUOO.OOOr.Aug  1  '22-'41 
BOND.  DEBT  Oct  1  '13. $1.475, 000 

Water  debt  (Included) 1.150.000 

Sinking  fund 93.938 

Assessed  val.  (H  act.)'13  10,515.149 
Total  tax  (per  SI. 000)  1913. ..$28. 74 

INTEREST  on  the  S10.000  water 
4s  due  1927  and  the  4s  due  Aug.  1 
1922-1941  at  the  Ithaca  Savings 
Bank;  ou  other  water  bonds  at 
Union  Trust  Co.,  New  York. 


JAMESTOWN. 

This  city  is  In  Chautauqua  County 
Inc.  Men.  31  1886.   Pop.  1910,  31.297 

Bridge  Bonds. 
4Msl(>  J-J     $.>0.000r_..July  1  1930 

City-Hall  Bonds. 

48  '95     M-N  $05, 000r.. May  15  1925 

Paving  Loans. 

4s  '09  J-D  $0.815.49r_Deo  30  '18 
4s  '09  A-O  10,579.46r_Oct  1  1919 
4s  '09  J-D  10.079. 14r. Deo  30  '19 
4Ms'10  J-D  7,319.60r.J'ne  30  '20 
4Ms'12  A-O  ll,700r  Oct  1 '14-'22 
4.40'12  J-J  27,709.1  lr  July  1  '14-22 
5s  '13  J-J  9.398. 88July  1 '14-'23 
5s  '13     M-S      4,327.70Sept  1  '14-' 23 

Sewer  Bonds. 

3Ms'93  M-S  $5o,000r___Mch  1  1923 
4s  '93  J-D  lll.OOOc&r.Dec  1  1923 
4s  '97  M-N  50,0001". ..May  1  1917 
4s  '98  J-J  20,0001-.  .Mch  15  1918 
3Hs'00J-J  20.000r...July  1  1920 
4s  '01  J-D  25,000r. .. June  1  1921 
4s  '02  J-D  20.0001-.. -June  1  1922 
4s  "08     J-D     42.000r..Dcc    30  1928 

Refunding  Elec.  Light  Bonds. 

4s  '03  J-D  $22. 000r_  .Dec  1  '14-'23 
48  '01  J-D  18.0OOr.June  1  '14-'31 
4.«0sJ-D  40,000.. Dec  1  ,14-'33 

Park  Bonds. 

4s  '08     J-D    S20.000r._Deo   30  1938 

Hospital  Bonds. 

4Hs'10  J-J  $50.000r_._Jan  1  1930 
4Ms'll   M-S     37.333 .33rSeptl'14-'41 

Water  Bonds. 

48  '03   A-Oj$300,000r__Mch  20  1943 

U3.i,000c<fcrMch31    14-'23 

4^s'13  P-A   135.000r.Feb   1    '14-'33 

4^s'13  M-N150.000.-May  1  '14-'33 

Refunding  Paving  Bonds. 
4s  '05      A-O      S5.000r.Oet   1    '14-'18 

Paving  Certificate  Fund. 
5s  ann    S17.596.74r.at  any  time 

5s  '09  ann  5,432. 50r  Dec30'14-'18 
5s  '09  ann  9.157.20r  Oct  1  '14-'19 
5s  '09  ann  7,892.20rDec30'14-  19 
5s  "10  ann  4.392.36r  Dec30'14'19 
5s  '10  ann  6.839r.  Oct  31  "14-*2«' 
4.40' 12  J-J  32.474. 6»r  Julyl' 14-22 
4MV12  A-O  S.lOOrOct  1  '14-22 

5s  '13  J-J  14,084.9Uuly  1  '14-'23 
5s  '13     M-S    22.142.04Sept  1  '14-'23 

Fire-Department  Bonds. 
4  Ms' 11  M-S  S.8,000i-Sept  1  '14-'41 
GEN.  BD.  DT.  Oct.  113  $1,458,150 
Assessment  debt  (add'l)-.  17,597 
Water  debt  (included)  ...  558,000 
Assess,  val.  '13(60%act.)  16,926.330 
Total  tax  (per  $1,000)  1913 --  .$35.00 

INT.  on  water  bonds  payable  at 
U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.;  on  other 
ooupon  bonds  at  Chase  Nat.  Bank, 
N.  Y.;  on  registered  bonds  at  James- 
town or  In  New  York  exchange. 


JOHNSTOWN. 

This  city  is  in  Fulton  Oo.  Inc. 
1895.     Population  1910.  10.447. 

Building-Lot  Bonds. 
.is  '07     J-D      $2,000o..Dco  1  '1  1-'17 

RR.  Refunding  Bonds. 
5s  '07    J-D   f$4.500c.June  i  'it  '22 
1   4.500c.  ..Juuel  1923 

Water  Bonds, 
to  '85     J-D    $75.000r  Dco'13-'18-"23 
4s  '98     A-O     12. 500c.. Oct  1  'I  l-'ls 
4s '00     A-O       7.000o..Apr  1  '14-'20 

Street-Improvement  Bonds. 
5s  '12     M-S  $16.000c.Mar  1  '14-'16 

Sewer  Bonds. 

5s  '04     Sept    $3,500cf?eptl     '14-'16 

is  '05      M-S        3,000c  Sept  1   '14-'16 

5s  '11     M-S  /39,000c.  Sept  I'll  '26 

)  20.000c. Sopt  1  ,27-'31 

School  Bonds. 
Is  '98     June  $22, 500o  June  15  '14-'22 
4Ms'09  M-S    60.000c. Mar  1  '14-'29 
4Ms'10  M-N    15.000c.Nov  1  '18-'29 
BOND.  DEBT  Nov  20  '13.  $285,000 

Floating  debt 57,410  i 

Sinking  fund 49,732 

Water  debt   (included) 91,500 

Assess,  ral.  (real  est.)  1913  3,568,00  1 
Total  assessed  val.  1913. -.3, 915, 9  10 
(Assessment  about  1-3  to  M  act.  val.) 
Tax  rate  (per  $1,000)  1913 $38.90 

INT.  on  building  lot  bonds  at 
Johnstown  Bank;  on  school  bonds  of 
1909  at  First  Nat.  Bank.  N.  Y. 


KENMORE. 

This  village  is  in  Erie  County.  Inc. 
1899.     Population  1910,  1,020. 

Improvement  Bonds. 
4*is'00J-I)    $27.280r_Dec   1   *14-'35 

Street  Bonds. 
4.6og'07J-J     $21,000- .July  1  '14r'37 
is  g  '07  M-S     26.928r-Sept  1  '14-'37 

Water  Bonds, 
is  g  0."  M-S     S4,800r.Sept  1  '14-'37 
4.70s'10J-J         3.600r..Jan  1  '15-'24 

Real  Estate  Purchase  Bonds. 
4.60s        .    .       $9.500 

Sewer  Bonds. 
I  Ms'  11  M-S     S.s.oOO-.Sept  1  "16-'25 

Lighting  Bonds. 
t.70s'10J-J       $3,O00r..Jan  1  '15-'24 

Qas  Bonds, 
is  g  07  M-S     $2,400r.Sept  1  '14-'37 
GEN.  BD.  DT.May  1 '12..     $60,160 

Assessment  debt 64,064 

Floating  debt 31,000 

Sinking  fund. 31,300 

Assess,  val.  '11  (45%  act.)  .2.300,500 
Total  tax  (per  $1,000)  1911..   $29.12 

INT.  payable  at  Treas.  office. 


JAMESTOWN  SCHOOL  DIST. 

4s  J-J     $35,000r 1916-1922 

4s  J-J       83,000r    1915 

5s  '07  J-J  105,0001-.  Nov  1  '23-'36 
4Ms'll  J-D  135.000r.Deel  1915-27 
6s  '1SM-N  /  9.000r._-Nov  1  1916 
UOO.OOOr.Nov  1  '17-'26 
BOND.  DEBT  Oct  1  '13-.-$467,000 

Sinkinghind 74,700 

Assess,  val.  '13(3-5  act.). 16.926.330 
School  tax  (per  $1,000)  1913--SU.90 

Population  in  1913  (est.) 35,000 

INT.  on  $35,000  and  $105,000 
Issues  at  Jamestown;  on  $80,000  of 
the  $83,000  issue  at  State  Comptroll- 
er's office;  on  $3,000  at  Chautauqua 
Co.  Tr.  Co.,  Jamestown;  on  $109,000 
issue  direct  to  registered  holder. 


JEFFERSON  COUNTY. 

Watertown  is  the  county  seat. 

Building  Bonds. 
3  Ms        F-A  $10,000r..Feb  1  '14-'15 

Highway  Bonds. 
4s  "07     F-A  $60.000r-.Feb  1  ,14-'25 
4s  '09     Feb     70,000r..Feb  1  '16- '29 

Jail  Bonds. 
4s  '09     F-A  S70.000r.-Feb  1  '14-'27 

Hospital  Bonds. 
4s  '11  F-A  S15.000r-.Feb  1  "26-'28 
BONO.  DEBT  May '13.-  $225,000 
Assess,  val.  '12(abt.  act.). 48 .460, 104 
County  tax  (per  $1,000)  1910- -$3.00 
Population  In  1910 80,382 

INT.  at  office  of  County  Treas. 


KINGSTON. 

This  city  is  the  capital  of  Ulster 
Co.     Inc.  1872.     Pop.  1910,  25,908. 

Street  Bonds, 
ts  'U9      M-S.$O5,OO0cMch  1   '14-'23 
His'll  M-S     70,000c-Mch  1   '23-'29 

Municipal-Building  Bonds. 
4^s'll   M-S   $20, 000c. Mch  1  '17-'18 

Water  Bonds. 
3Ms'96  A-O  $51 8. 000c  Apr  1   '14-"36 
4s  '97      F-A    133.000c  _Feb   1    '14-'37  | 

Refunding  Bonds. 
3s  'S4     J-J     568.000c  Jan  15  '15-'16 

Board  of  Education  Bonds. 
4J-_s'll  M-S    $4,000r-..Mar  1  1914 
4 Ms' 13  A-O     55.500r.Apr   1    '17-' 19 
BOND.  DEBT  Oct  1  '13.     $963,500 

Note  debt 20,364 

Water  debt  (included)...  651.000 
Assess,  val. (83%  act.)  '12.12,194,035 
Total  tax     per  $1,000)   1911  .-$34.90 

INT.  payable  at  City  Treas.  office. 
All  the  refunding  bonds  are  optional 
md  are  now  subject  to  call. 


See 


LACKAWANNA. 

This  city  is  in  Erie  County. 
West  Seneca,   page  55. 
6s  ...    $18.000c 

Road-Improvement  Bonds. 
5s  '11     J-D  $100,000r  June  1  '14-'36 
4Ms'12  J-D     57,.i00r-Dec   1    '14-'3S 

Citv-Hall  and  Jail  Bonds. 
4Hs'12  J-D  $70,000r.June  1  '14-'27 
TOT.  DEBT  Mar  31  '13.-  $257,000 
Assess,  val.  '12  (abt.  act 0-6,637,283 
City  tax  rate  (per  $1,000)  '13 -$23 .67 
Total  tax  (per  $1,000)  1913...$39.88 
Population  in  1913  (est.) 17,000 

INT.  at  Lackawanna  Nat.  Bank. 


LACKAWANNA  UNION  FREE 
SCH.  DIST.  NO.  6. 

Formerly  a  school  district  of  West 
Seneca;  see  remarks  under  that  town. 

4s  '00     J-J      $8,000c Jan  1  1920 

4V_s'04  J-J       12,000c Jan  1  1921 

5s  '05     J-J         3,500c Jan  1  1921 

5s  '06  M-S  81.700c. .Sept  1  1931 
5s  '10  M-S  8.040c. .Sept  1  1921 
BOND.  DEBT  Apr  1913- -  $113,240 
Assess,  val.  '12  (abt.  act. ).6, 175,026 
School  tax  (per  $1 ,000)  '12-'13-$9.20 
Population  in  1913  (est.) 17,000 

INT.  at  Lackawanna  Nat.  Bank. 


LAKE  PLACID. 

This  village  is  in  Essex  County. 
Inc.  1900.     P  pulation  1910,  1,682. 

Water    Bonds/4  Ms. $89,000 

\5s 23,000 

Refunding  5s- 51,000 

Sewer  4Ms --      29,500 

5s 8.000 

Electric-Light /4  Ms 35,200 

\5s 13,800 

Fire  House  5s 2.500 

Park  4Ms 6,440 

Sidewalk  5s... 19,400 

Paving5s 19,400 

Steam  Roller  5s 500 

Street  Improvement  5s 3,000 

(Maturity:   Refunding  bonds  1938  to 
1942;   others  1913  to  1936.) 
BOND.  DEBT  Oct  1913... $300,740 
Assess,  val.  '13  (60%  act.).  1,944 ,220 
Total  tax  rate(per  $1,000)  '12.$12.48 

INT.  at  Bank  of  Lake  Placid. 


LANCASTER. 

i  his  village  is  in  Erie  County.  Inc. 
1817.     Population  1910.  4,364. 


Paving  Bonds. 

4. 40s' 11  A-O  $32,000. -Apr  1  '14-'21 
4', Nil  M-S  22.400. -Sept  1  '11-'21 
4.40s'12F-A  1K.450.-Aub  1  '14-'22 
Ba  '13     M-N    10,000 May  1  1923 

Sewer  Bonds. 
Mils      A-O  $  150,0000. Apr  1  '20-'49 

Water  Bonds. 
3Us  g  F-A  $20,  lOOc&r  Aug  1  '14-'25 
BOND.  DEBT  Apr  1913  ..-52  10,700 
Assess,  val. '11  (60%  act.),  .2,265,875 
Tax  rate  (per  $1,000)  1911--.$I2.78 

INT.  at  A.  It.  Leach  &  Co.,  N.Y. 

LANSINGBUEG     UNION    FREE 
SCHOOL  DIST.  NO.  1. 

While  this  district  Is  now  Included 
within  the  boundaries  of  the  City  of 
Troy,  the  district  organization  re- 
mains a  separate  corporation  within 
that  city  and  the  city  authorities 
have  no  jurisdiction  In  the  matters 
of  the  school  district. 
4s  J-D  $2,000o..  .Dec  1  1914 
4s  J-D  34,00()r-Dec  1  '15  '31 
4M£'08A-O  15.000r.Apr  1  '15*29 
4  Mg'10  M-N  85,000c  or  r  May  1  "25-41 
TOTAL  DEBT  Nov  1  "13. .$138,000 
Assess,  val.  '13  (85%  act.)_8,08.r>,270 
School  tax  (per  $1,000)  '13-14.$8.S8 
Population  in  1912  (est.) 15,000 

larchmontT- 

This  village  Is  in  Westchester  Co. 
Inc.  1891.     Population  1910,  1,958. 

Highway-Improvement  Bonds. 
4s  J-D    $20,00()i-.  Dec    1   '14-'21 

4s  A-O     10.000r.Apr    1   '16-'25 

3  Ms  M-N  17,000r.May  1  '14-'31 
4s  '06  J-J  42,500r-July  1  '14-'30 
4"4s'12A-0     5O,O00r.Apr  1   '17-'41 

Sewer  Bonds. 
3  Ms        F-A  $l6,000r.Aug  1   '14-"29 

3  Ms  M-N  13,000r.May  1  "14-"26 
4%s'1.3  M-S      7.000..Mar  1  "18-'31 

Sidewalk  Bonds. 
4Ms'll  M-S  $25,000r.Sept  1   '16-'40 

Street-Improvement  Bonds. 
4.30s      M-S  $23,500r.Sept  1   "14-'32 

Fire-Department  Bonds. 
4s  '06     J-J       $2,000r_July  1   "14-'15 
4^s'12  ...        5,000..Oct   1    "14-'23 
BOND.  DEBT  May  1913.  $245,500 

Assessed  valuation  1912 5,547,637 

Tax  rate  (per  $1,000)  1912...$12.00 

INT.  at  Bank  of  Metropolis,  N.  Y. 

LA  SALLE. 

This  village  is  in  Niagara  County. 

Paving  Bonds. 
5s  '13     _-.    $20.000 

Water  Bonds. 

4.70s   1912  $42.500 1917-1941 

TOTAL   DEBT. $42,500 

Assessed  valuation  1912-. .1.729,000 
Population  in  1910 1,299 

LAWRENCE.  ~ 

This  village  Is  in  Nassau  County. 
Inc.  1897.     Population  1910,  1,189. 

Grading  and  Paving  Bonds. 
4.15s'10J-J     $50.000r_.Jan  1  '15-"37 
5s  '13     J-J      36.000r.JuTy  1  '18-'29 
4.80s'12J-J       75,000r.July  1  '17-'41 

Bridge  Bonds. 
4.80s' 13J-D     $7,500r.June  1  '17-'31 

Road  Bonds. 
-.8  ...   $21,  400-Last  bond  1929 

..s  ...        3.000-Last  bond  1916 

__s  ...        6,000-Last  bond  1919 

Park  Bonds. 
-_s  ...      $3.000_Last  bond  1918 

BOND.  DEBT  Sept  1913--$173,400 

Assessed  valuation  1913 4,167,505 

Village  tax  (per  $1,000)  1912   .$8.00 

INT.  at  Columbia-Knickerbocker 
Trust  Co.,  New  York. 

LE  ROY. 

This  village  is  in  Geneseo  County. 
Inc.  1834.     Population  1910,  3,771. 

Refunding  Water  Bonds. 

4.35sll  ...    S44.000 1916-1937 

Assessed  valuation  1913-..2,039,262 
Tax  rate  (per  $1,000  1913 $11.50 

LE  ROY  UNION  FREE  SCHOOL 
DIST.  NO.  1. 

This  district  is  in  Genesee  County 
4Ms'09  Jan   $80,OOOr..Jan  1  "14-'43 

4  Ms  '09  Jan  14,000. . -Jan  1  '14-'20 
BOND.  DEBT  Aprl913--  $96,500 
Assess,  val. '12  (70%  act.)  .2,587,725 
School  tax  (per  $1,000)  1912.  .$8.20 

INTEREST  payable  at  Importers' 
&  Traders'  Nat.  Bank,  New  York. 


LESTERSHIRE. 

This  village  is  in  Broome  County. 
Inc.  1892.     Population  1910,  3,775. 

Water-Works  Bonds. 

4  Ms'07  M-N  $7,000r-  .May  1  "14-'27 
3Ms  J-D  8,000r..J&D  '14-*17 
3.40s  M-N  9,600c. ..May  '14-'25 
3.35s  M-N  6,500c. ..Nov  '14-'26 
5s  J-D        9,100cJune  1  '17-'23 

Municipal-Building  Bonds. 
3.35s      J-J       $6, 500c. .July  '14-'26 

Paving  Bonds. 
4.35s'll  A-O  $20,000c 1916-1935 

Conduit  Bonds. 
4Ms'12  J-D      $9,500r...June  1  1917 

Sewer  Bonds. 
3.85s      M-S  $32,130r...Sept  '14-"34 
4.85s'13J-D      13,000__.June   '18'30 
GEN.  BD.  DT.  Oct  1913-.$118,200 

Water  debt   (included) 46,800 

Floating  debt 5,000 

Assess,  val.  (M  act. )"13. -.1,911.307 
Total  tax  (per  $1,000)  1913.. .$11.50 

INT.  at  First  Nat.  Bk.,Lestershire 


Refunding  Railroad  Bonds. 

4s  "00  s-an  SH7, 000c. .  .$5,000  y'ly 
BOND.  DEBT  Ocl  29  I'f  .$87,000 
Assessed  valuation  1 01 2.  .1,1 18,053 
(Assessment  H  to  1-5  actual  value.) 
Total  tax  (per  $1,000)  1012..  $37.32 
INTEREST  payable  at  Sullivan 
County  National  Bank,  Liberty. 


LIBERTY  UNION  FREE  SCHOOL 
DIST.  NO.  I. 

This  district  Is  In  Sullivan  County. 
4Ms'll  Nov  $51,000  .Nov  1  17-'Sl 
TOTAL  DEBT  Nov  4  '  13.  -  $50,000 
Assessed  valuation  1012  ...003,584 
School  tax  (per  $1,000)  1912..S23.54 

INT.  at  Sullivan  Co.  Bank, Liberty 


LEWISTON. 

This  town  is  In  Niagara  County. 
4MS.87  ...  $103,200.  -  Apr  1 '14-'37 
BOND.  DEBT  Nov  9  "13  ---$98,500 
Assessed  valuation  1912.-.1,729,085 
Tax  rate  (per  $1,000)  1910.. .$15.49 
Population  in  1910 3,263 


LITTLE  FALLS. 

This  city  is  In   Herkimer  County. 
Inc.  May  8  1895.    Pop.  1910,  12,273. 

Water  Bonds. 
3Ms'8(i  July*$40,000r..Nov  26  1916 

3Ms'87  July*110,000r 1917 

3Ms'88  July  *25,000r..-Apr  5  1018 
3Ms"89  July  *.5,000r_.Ar>r  13  1919 
3Ms"97  J-J  15,000r  .July  1  '14-'I0 
3  J^s'00  J-J  lO.OOOr  . .  .May  1  1920 
4s  "06  J-J  65,000r.July  1  "21-'27 
4.3s'08June     50,000r...June  1  1928 

(Subject  to  call  after   1918.) 
[♦Optional     25     years     after     date.] 

School  Bonds. 
3Ms'89  Nov     $i,O00r...Nov  1  1914 
3^s'98  July    43.000r.July  1  '14-'35 

Paving  Bonds. 
4s  '05  July  $4,000r 'July  1  '14-'15 
5s  '09  Sept  10,000r.Sept  1  "14-"18 
4Ms'10  May  1.500r...May  2  1914 
4.90s'12Anr  7,500r.Apr  1  "14-"16 
BOND.  DEBT  Oct  1  1913.$388,000 

Water  debt  (included) 325,000 

Assess,  val.  "12  (55%  act.) .4.687,760 
Total  tax  (per  $1,000)  1913..$29.08 
City  tax  (per  $1,000)  1913 18.85 

INT.  payable  at  City  Treas.  office. 


LIVINGSTON  COUNTY. 

Geneseo  is  the  county  seat. 

Highway  Bonds. 
4Ms'13  ann  $12,750r...Mar  1  1917 
4Hs  ann  30,813. 57r.. 1914-1916 
BOND.  DEBT  Oct  1  1913- .$43 ,564 
Assessed  valuation  1912- -28,375.189 
(Assessment  abt.  80%  actual  value.) 
Population  in  1910 38,037 

INT.  at  Security  Tr.  Co.,  Roches. 


LOCKPORT. 

This  city  ilncorpor.  Aprilll  1865), 
Is  situated  In  Niagara  County. 

Tuberculosis-Dispensary  Bds. 
5s  '10     July        $500- -.July  15  1914 

School  Bonds. 
4s  M-N  $10,000r...Nov  1  1916 

4s  F-A       5,000r.Aug  15  "14-"18 

3Ms  M-N  5,000r...Nov  1  1914 
5s  '12     J-J         7,000r.Nov  15  '14-'15 

Emergency-Health  Bonds. 
4s  J-J  $800r Jan  1  1914 

Highway=Impt.  Bonds. 
5s  '10     July    $2,000  July  15  '14-'15 

Police-Department  Bonds. 
4s  '05     J-J       $4,000r..Jan  1  "14-'17 
5s  '09     June  240r..June21  1914 

Garbage-System  Bonds. 
5s  '09     June      $300r_.June   21  1914 

Bridge  Bonds. 
5s  '09     June      $300r_.June  21  1914 

Street-Improvement  Bonds. 
5s  '12     Dec  $24,320- -Dec   1   '14-'32 

5s  '12     Dec     21.800 1914-1934 

5s  '13     Aug     47 ,080-. Dec  1  '14-'37 

Water  Bonds. 
4s  '06  J-D  $381.000cDec  1   *14-'36 
5s  '07     J-D     46.000r.Dec   1   *14-'36 
4.30s'08J-D     29.000r.Dec   1   'I4-'36 

City-Hospital  Bonds. 
4Ms'08  J-D      $3,000r.June  1  '14-'16 

Fire-Department  Bonds. 

4s  '04     J-J  $500r Jan  1  1914 

5s  '09  June  800r__ June  21  1914 
BOND.  DEBT  Jan  1  '13..  $599,787 

Assess,  dt.  (add'l) 125.720 

Assess,  val.  (abt.  act.)...12,028,062 
Total  tax  rate  (per  $1,000)  '12  $24.05 
Population  in  1910 17,970 

INT.  on  $381,000  water  4%  bonds 
at  U.  S.  Mtge.  &  Trust  Co..  N.  Y.; 
on  other  issues  at  City  Treasury. 


MADISON  COUNTY. 

County  seat  is  Wampsville. 

County-Building  Bonds. 
4s  g  '09  J-J  $185.000r.Jan  1  '14-'31 
BOND.  DEBT  Nov  1913.  $185,000 
Assess,  val.  (%  act.)  '13. .22.299.173 
State&Co.tax(per$1.000)'13-$6.02  + 
Population  in  1910 39,289 

INT.  at  Morton  Trust  Co.,  N.  Y. 


MALONE. 

This  village  is  in  Franklin  County. 
Inc.  1853.     Population  1910.  6.467. 

Water-Works  Refunding  Bonds 
4.30g'10M-N$212.000c.May  15'14-'66 
BOND.  DEBT  Oct  1913_--$212,000 
Notes  outstanding  July  1  '13.  10,000 
Assessed  valuation  1913- .  .2,443,774 

INT.  on  bonds  payable  In  N.  Y. 
City  at  Standard  Trust  Co.;  on  notes 
at  Farmers'  Nat.  Bank.  Malone. 


MALONE  SCHOOL  DISTRICT. 

4MV11  J-J  $51.500c.Jan  1  '14-'39 
TOTAL  DEBT  Jan  1  1913.  $51,500 
Assess,  val. '12  (60%)act...3. 122,467 
School  tax  (per  $1,000)  1912.. .14.60 

Population  in  1913  (est.). 7,000 

INT.    payable    at    Williamsburgh 
Sav.  Bank,  Brooklyn,  N.  Y. 


LIBERTY. 

This  town  Is  In  Sullivan  County. 
Inc.  Mch.  13  1807.  Pop.  1910,  5,402. 


MAMAKATING. 

This  town  Is  in  Sullivan  County. 

Refunding  Bonds. 
3  Ms       J-J    $15,000r.July  1 '14-'16 
4s  J-J       12,000r.July  1  "14-'18 

BOND.  DEBT  Oct  6  '13 $27,000 

Assess,  val.  (%  act.)  '09 745,150 

Tax  rate  (per  $1,000)  1909. --$31. 12 
Population  in  1910. 2,922 

INT.  at  1st  N.  Bk.,  Middletown. 
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MAMARONECK.   (TOWS). 

Sidewalk  Bonds. 
4Ms'13  M-S  $10.000--Sept  1  '18-27 

5s  •l°adM-°sn*lS6.000..Sept  1  '23-23 

5s  .        8.000 1914-1921 

S  ...        4.000 1914-1917 

5s  --        8.000 1918-1925 

4U8        ...      15.000 1916  1930 

..       10.000 1915-1934 

BOND.  DKBT  Aug  1913-.-S77.000 
Assessed  valuation  1912.-13.602.153 
Population  in  1910.. 5.602 

MAMARONECK  (VILLAGE). 

This  village  is  In  Westchester  Co. 
Inc.  Nov.  16  1895.  Pop.  1910.  5,699 

Road  &  Bridge  Bonds. 

4s  J-J       $7.000r 1914-1927 

3.35s      J-J        6.000r 1914-1919 

4.6s-08J-D  6.500r.June  1  '14-'26 
4s  '09     A-O       9.500r.Apr  1   ,14-'32 

Bridge  Bonds.  .    ,,_  ,„ 

4.40s-12F-A     S6.000-.Aug  1     17-28 

Sewer  Bonds. 

4s  M-N  S40.000r 1914-1933 

3Ks       J-J       42.000r 1914-1934 

3?is       J-D     42.000T 1911-1934 

4s  '06  J-J  22.000r.July  1  '14-'35 
4.60s'07M-S  92.000r.Sept  1  ,)4-136 
4.55s,12A-0  24 .000 --Oct  1  ,17-'31 
4. 40s- 1 2  F-  A  20.000. -Aug  1  -17-'36 
4.40s' 12M-S     24.000_.Sept  1  '17-'40 

Fire-Department  Bonds. 
4.30s'09A-O     55. 000r_  .Oct  1  '14-'23 

4s  -M-S       2.0()0r 1914-1917 

4.40s'12F-A     12.500-.Aug  1  '16-'40 

Paving  Bonds. 
4.35s'07M-N  S25.200r.May  1  '14-36 
4.6s  '08  J-D  81.600r.June  1  '14-'37 
4.40s'  12F-A  15.000. -Aug  1  '17-'31 
4.40s' 12M-S  35,000. -Sept  1  '17-'41 
4.55s'12A-0  35,000--Oct  1  '17-'31 
BOND.  DEBT  Aug  13  '13-S495.800 

Total  valuation  1913 7,443,865 

Tax  rate  (per  SI, 000)  1912. --514.84 

INT.  by  check  to  registered  holder 

MAMARONECK    UNION    FREE 
SCHOOL  DIST.  NO.  1. 

This  district  Is  in  the  town  of 
Mamaroneck,  Westchester  County. 

School-House  Bonds. 
4.9s  '07  M-N  $34.850r.May  1  '14-'30 

Larchmont  School  Bonds. 
3  Ms       J-D   515.OO0r.Dec  30 '14-'19 

3  MS        M-S       o.OOOr.Mch   1   '14-'18 

Mamaroneck  Ave.  School&  Site. 

4  Ms        M-N  S59.800r_May  1  '15-'39 

High-School-Addition  Bonds. 
4Ms08  M-S  $50,O00r.M  &  S  '14-'34 
BOND.  DEBT  Mar  29 '13  $172,950 
Assess,  val.  '12  (3-5  act.) .13,417,313 
School  tax  (per  $1,000)  1912-..S4.58 
Population  in  1913  (est.) 7,000 

INT.  on  4.90s  of  1907  at  Gallatin 
Nat.  Bank,  N.  Y.;  other  issues  to 
"holder"  in  New  York  exchange. 


INTEREST  on  the  street  bonds 
payable  at  the  Treasurer's  office. 

MEDINA. 

This  village  Is  In  Orleans  County. 
Inc.  Mch.  3  1832.  Pop.  1910.  5.683. 

Paving  Bonds. 
4.80s'12Oct    S12.000r.-Oct  1  '14-'17 

Village-Hall  Bonds. 
4.1 5s US  Aug  526,000r.July  15  '14-'26 

Water  Bonds.  „, 

■  3.75s  July  577,777. 70r. May  9  ,14-'34 

Sewer  Bonds. 
5s    07     Julv  510. OOOr. July  15  '14-'23 
BOND.  DEBT  Oct  6  1913-$125,778 

Water  debt  (included) 77.771 

Sinking  fund  (water) 5,000 

Assess,  val.  (M  actual)  '13-3.495,457 
Total  tax  (per  51.000)  1913--S25.42 

INT.  at  Union  Bank  In  Medina. 


MARION. 

This  town  is  in  Wayne  County. 

Water  Bonds. 
5s  '13     A-O  S30.000r.Oct   1    '18-'32 
BOND.  DEBT  Oct  9  1913-.$30,000 

Floatingdebt 1,400 

Assess,  val.  '12  (real  est.)..  1.037 .629 
(Assessment  about  50%  actual  value) 
Population  in  1910 2,102 

INT.  at  office  of  Myron  W.  Green, 
Rochester. 


MARLBORO. 

This  village  is  in  Ulster  County. 
Incorp.  1906.    Popula'n  1910,  920. 

Water  Bonds. 
4Ms'12  A-O  $31.000r  Oct    1    '17-'41 
TOTAL  DEBT  Apr  1913.--S31.000 
Assessed  valuation   1912 166,385 


MASSENA. 

This  town  is  In  St.  Lawrence  Co. 

Highway  Bonds. 
4Ms'10  Feb  J34.oooc.Feb  1  '14- '30 
4Ms'12  Feb     29.000c. Feb  1  ,14-,33 
4Ms'13  July      6 ,250 ..July  1  '11-18 

Fire  House  Bonds. 
4Ms'13  Jul  I   .July  1  '14-'22 

Town-Hall  Bonds. 

4s  '04     Mob  Jll.oouc 1914-1924 

4s  '().-,     Mob      S.OOOo 1014-102."> 

BOND.  DEBT  Apr  4  '13.-  $80,000 
Assess,  val.  (%  act.)  '13. -.3,098, 26') 
Tax  n  I  ,000)    1913.--S9.09 

Population  In  1910 4,800 

INT.  at  Supervisor's  office.  Massena. 


MIDDLEPORT. 

This  village  is  in  Niagara  County. 

Sewer  Bonds. 
4.35s'12J-D   $56.000- -June  1  '14-39 

Water  Bonds. 
4.35s'12J-D   S47,000.-June  1  '14-40 
TOTAL  DEBT  April  '13--$105.000 
Population  in  1910 1,530 

MIDDLEPORT  UN.  FREE  SCH. 
DIST.  NO.  1. 

This   district    is   In    the   towns   of 
Royalton  and  Hartland. 
4Ms'll  M-N    543,000-Nov  1  '14-'41 

MIDDLETOWN. 

This  city  is  in   Orange  Co.     Inc. 
June  9  1888.  Pop'n,  1910,  15.313. 

Street-Improvement  Bonds. 
4Ms'll  M-S  518. 000r_. Mch  1 '14-'22 
4Ms'12  M-S      5,000r.Mar  1  '23-'25 
4Ms'13  M-S   15, OOOr.. Mar  1  '25-'32 

School  Bonds. 
4Ms'12  J-J     S17, OOOr. ..July  1   1922 

City-Hall  Bonds  {Opt.  aft.  1915). 
4Ms'10  s-a     $70.000c.--July  1  1930 

Refunding  Bonds. 
3 Ms        M-S  514,()00r...May  '14-'21 

Refunding  Water  Bonds. 

4  Ms        .-.    540.000 Aug  1  1931 

4 Ms' 13  F-A     22. OOOr. -.Feb  1   1933 

Water  Bonds. 
3Ms        J-J     S80,000r.-.July  2  1918 
(Subject  to  call  July  2  1898.) 


3  Ms 
3  Ms 
3  Ms 
4s 
BOND. 


F-A  100, OOOr.  ..July  1  1921 
F-A  90,000r...Apr  1  1931 
F-AI  27,000c...Feb  2  1923 
M-N  75,000c--May  1  1930 
DEBT  Oct  3  '13--.S573.000 

Water  debt  (included) 434,000 

Assessment  debt  (add'l).-.       18,100 

Floating  debt 4,000 

Sinking  fund  (water) 103,577 

Other  sinking  funds 12,200 

Assess,  val.  '13  (1-3  act.).-6,851,156 
Total  tax  (per  51,000)  1913- -534.32 
INTEREST  is  paid  at  city  treasury. 


MILTON  UNION  FREE  SCHOOL 
DISTRICT  NO.  1. 

This  district  (P.  O.  Ballston  Spa) 
is  in  Saratoga  County. 
4Ms'13  July  $30,860- -July  1  '14-'44 

INT.    at    Ballston    Spa    National 
Bank  in  New  York  exchange. 


MOHAWK. 

This  village  is  in  Herkimer  County. 
Inc.   1844.     Population   1910.  2,079. 

Refunding  Water  Bonds. 
4  Ms        A-O  $30,500r_51,500   yearly 

Sewer  Bonds. 
3.45s      J-D    S33,600r .51,400  yearly 

Water  &  Light  Improvement. 
3.90s      A-O  S10,500i-„..S500  yearly 

Electric=Light  Bonds. 
4s  "95     F-A     J6.000C    1917 

Refunding  Elec.-Light  Bonds. 
4s  '07     F-A     $3, 500c -.5500  yearly 

BOND.  DEBT  Jan  1 '13 $95,500 

Water  debt  (included) 30,000 

Assess,  val.  (40%  act.)  '12--966.250 
Village  tax  (per  51.000)  1912.513.50 
Total  tax  (per  $1,000)  1912---  31.70 

INTEREST  on  water  and  light 
bonds  payable  in  Mohawk:  on  imp. 
bonds  at  Southold   Sav.   Bank. 


MATTEAWAN. 

..'(■  is  in  Dutchess  County. 
Inc.  i  pulation  1910,  0.727. 

On  July   1    1913  Die  villages  or  Mal- 
teawan   and    Fishkill    Landing 

lldated,    forming    the    <-iiy    of 
Beacon, 
Sewer  Bonds. 

H.l-.I  187.600  ...July]  '14-'34 

1.984 Part  yearly 

Water  Bonds. 

...    $39.000 $1,300  vlv. 

3.99s  1,500  yearly 

[•OTA!    DEBT  Dec   1912     S3 

debt  'included  i  144,000 

.-.'dual  Ion    1909 

!  .000)   1909.      510.00 

int.  at  Matteawan  Nat.  Bank, 


MECHANICVILLE. 

in  Saratoga  County. 
Inc.  1859.   Population  1910,  6,634. 

Street-Paving  Bonds. 

July  J25.961  ..Mir 

($1,153                     In  July.) 
4M«'12  ...      ! "                ug   1    '17-'40 
4Ms'12  .-.      22.241 1917-1939 

Water  Bond 
4s  M-N  »30,000c...May  1  1917 

4s  M-"-  lay  1   1922 

4s  M-N    17.000c      Nov  I  1922 

3  5is        F-A     22,000r.      July   1   1933 
I  i  July       8.000r  July   1    '14-'21 

Water  Refunding  Bonds. 
4MB"12  ..-     512,000   .- 1927 

Sewer  Bonds. 
4s  A-O  540.OOOo.-r.  ..Oct  1915 

BOND.  1)1 

Assess,  val.  (M  actj  1910- -2.345.672 
Tax  rate  (per  51.000)  1910. -.5 11 .90 


MONROE  COUNTY. 

Countv  seat  is  Rochester. 

Court-House  Bonds. 
•?i^         F-4535O.O00r.-Feb  1  '14-'20 
TOT.  DEBT  May  (i    13.       $350,000 
Assess,  val. '12  (4-5  act.). 243.621 ,868 

Tax  rate  (per  $1,000)  1912 54.95 

Population  in   1910 283,212 

INTEREST  and  principal  payable 
at  Amer.  Exch.  Nat.  Bk.,  N.  Y.  City. 

MONTGOMERY  COUNTY. 

Fonda  is  the  county  seat. 

Jail  Bonds. 

13  M-SS60.000--.Aug  1  '15-'23 

General  Bonds. 
4Ms        M-S  $65.508.65r..l914-1919 

Tuberculosis  Hospital  Bonds. 
4Ms        M  8  820,000 1923-1924 

Building  Bonds. 

\   J20.000T 1914-1917 

Highway  Bonds. 

1s  r-.x  S78.000T 1914-1925 

4Ms        F-A    los.ooor 1914-1927 

■r>s  F-A      IS. OOOr 1914-1922 

bond.  DEBT  Oct  1913—  $309,509 
As.se.ss.  val.  (%  act.)  '12.-34.912,051 
itlon  In  lorn 

INT.  at  Amsterdam  Sav.  Bank. 

MONTICELl67~ 

Tills  vlll  g-  is  In  Sullivan  County. 
Inc.  1830.    Population  1910,  1.941. 

Sewer  Bonds  (General). 

J         M 9, ooor. $2,000   yearly 

Water  Bonds. 
8.904  l  ". OOOr 1915 

c  u     ,  „       p.OOOr 1920 

School  Bonds. 

4s  J  J       $4.500 ..1916 

HI).  DT.  Oct  1913. ..$77, 000 

menldeht  (add'l) 18,000 

School  debt  (additional) 4,600 

val.  (l-i  act.)  1913. ..701.000 

\lllago  tax  rate(p.  $1,000)  '12. $21. 50 

INT.  at  Nat.  Un.  Bk.,Monticello. 


MT.  KISCO. 

This  village  Is  In  Westchester  Co. 
Inc.  1874.  Population  1910.  2.802. 
5s  '13     J-J       $2.500r.-.July  1  1922 

Water  Bonds. 

3.85s'05J-D   $13.200r 1934 

3.60s'9SA-O     14,000r 1927 

3 .60s'99A-O        1 ,500r 1919 

5s    12     F-A       l.OOOr 1918 

Road  Bonds. 
4Ms'09  M-N510,000r  .Nov  1  '14-'33 
4.35s'12J-J       3,333.30rJuly  1  '16-'21 
4.35s'12J-J       8.500r  -.July  1  '16-'32 

4.70s'12J-J         5.250 1925 

4 Ms' 13  F-A     11,000 1928 

School  Bonds. 

4.65s      J-J       51,500   1915 

4Ms'12  .--      65,000 -1941 

Main-Street  Impt.  Bonds. 
4.45s'10J-J     $58,300r-Apr  25  '15-'38 

Sewer  Bonds. 
4Ms'09M-S  S59.800r.Mch  1   '14-'39 

4Ms'09J-D     20,000 1914-1933 

4Ms'13  F-A     18,000 1932 

5s  '13     J-J       13,200r.--July  1  1943 
BOND.  DEBT  Oct  1  '13-.-$325,083 

Water  debt    (included 29,700 

School  debt  (included) 66,500 

Assess,  val.  '13  (2-3  act. )__2, 549,452 
Tax  rate  (per  51,000)  1913---S23.90 

INT.  payable  at  Mt.  Kisco. 


Water  Bonds. 

4Ms'll  A-O  530.000 Oct  2  1931 

4Ms'12  J-D     50.000 Dec  1  1932 

Sewerage  Bonds. 
4s  J-D    550,000- -.June   '14-'18 

4s  J-D        5,000 June  11919 

4s  A-O     10.000-.Apr  1 '19<5c'21 

4s  A-O     10,000 Apr   1  1920 

3  Ms        M-S     30,000 Mch  '22-'24 

3Ms        M-N    60.000 May'25-'27 

3  Ms        F-A     50,000 Feb   1  1928 

3  Ms        M-N    40,000 Nov  1  1929 

4s  '04     A-O     30,000 Oct    1  1930 

4Ms'08J-D  30,000r...Dec  11934 
4s  '09  M-N150,000--May  1  '52-'55 
4Ms'09  A-O  40.000r.Oct  1  '36-'39 
BOND.  DEBT  Sept  1  '13  $4,274,950 
Tax-relief  &  water  (incl.)      495,000 

Sinking  fund 517,671 

Total  assessed  val.  1912- -38. 206.378 
Tax  rate  (per  $1,000)  1912---$25.00 
Population  in  1910 30,919 

INT.  payable  at  Treas.  office. 


MOUNT  PLEASANT. 

This  town  is  in  Westchester  Co. 

Road  Bonds. 

4s     ---   $4.000 1914-1917 

4s     ...     423.66 1914 

4.60s      -.-    175,000 1915  &1939 

4Ms        -.-      50,000 1931-1940 

BOND.  DEBT  Jan  1  '13---$231,424 
Population  in  1910 11,863 


MT.    PLEASANT   UNION   FREE 
SCHOOL  DISTRICT  NO.  9. 

This  district  is  in  Westchester  Co. 
4Ms'09  J-J  560, 000r. -Jan  1  '19-'48 
4s  Oct        5,600r..Jan  1  '19-'48 

5s  '14     J-J       30,000..Jan   1   '26-'55 

BOND.  DEBT  Oct  1913 $65,600 

Assess,  val.  '13  (60%  act.)_2,464,603 
School  tax  (per  $1,000)  1913-.$9.879 
Population  in  1913  (est.) 3,000 

INTEREST  at  Mt.  Pleasant  Bank 
of  Pleasantville  in  N.  Y.  exchange. 


MT.  VERNON. 

Mt.  Vernon  is  in  Westchester  Co. 
The  city  received  its  charter  on 
Mch.  22   1892. 

Highway  Bonds. 
4s  F-A  530.000- -Aug  1  '14-'16 

4s  M-S  100,000- -Sept  1  '17-'26 

4s  F-A  100,000. -Feb  1   '27-'36 

4s  M-S     30,000- -Sept  1  '37-'39 

4s  M-N    40,000- -Nov  1  "40-'43 

4s  J-J       50,000 July'44-'48 

4s  M-N    30.000 May'49-'51 

4s  M-N      5.000 May  1  1952 

4s  '04  A-O  15,000- -Oct  1  '53-'55 
4s  '05  J-D  20,000c- -June  '34-*37 
4Ms'10  J-J  25.000c.July  1  '46-'50 
4Ms'08  J-D     40.000cJune  1  '38-'45 

4Ms'12  M-N    25,000 May  1  1951 

4Ms'12  J-D     15,000 Dec  1  1951 

4Ms'12  F-A     25,000 Feb   1  1952 

4Ms'13  J-J       15,000 July  1  1952 

Highway  Repaving  Bonds. 

4Ms'09  A-O  $25.000 Oct  1   1929 

4Ms'10A-O  25,000c.-Oct  11930 
4Ms'll  A-O  115,000c.Apr  1   '32-'43 

4Ms'll  A-O     25,000 Oct   1  1931 

4Ms'12  J-J        5,000 July  1  1932 

4Ms'12  M-N  25,000 Nov  1  1932 

4Ms'13  F-A     15,000 Feb   1  1933 

4Ms'13  J-J       15,000 July  1  1933 

Bridge  Bonds. 
5s            M-S  530,000. -Sept  1  '21-'23 
4s  '06     M-N    20,000 May  1  1926 

Refunding  Bonds. 
4s  '04  J-J  $110.000--July  1  '14-'18 
4s  '05  J-J  116.000-.Jan  1  '15-'19 
4s  '05  J-D  59,000r.June  1  '16-'20 
4s  '06  M-N  80,000,-Nov  1  '17-'21 
4s  '07     J-J      80,000. -Jan   1   '17-'22 

5s  '08     F-A     63,000 Feb   1  1914 

5s  '08     A-O     40.000 Oct    1  1914 

Assessment  Bonds. 

5s  '08     J-J     525,000 Jan    1  1914 

5s  'OS     A-O     40,000 Apr   1  1914 

4Ms'09  F-A     25,000 Aug  1  1914 

4Ms'10A-O     25.000 Apr   1  1915 

4Ms'10J-D    535,000 June  1  1916 

4Ms'll  M-N    35,000 Mch  1  1917 

4Ms'll  A-O     18,000 Aug  1  1917 

4Ms'12J-J      24,000 Jan    2  1918 

4Ms'12  A-O       8,000 July  1  1914 

4Ms'12  A-O     14,000 Oct    1  1915 

4Ms'13  M-S    41.000 Mar  1  1918 

4Ms'12  J-D     23,000 Dec  1  1917 

4Ms'13F-A     22,000 Feb   I  1918 

5s  '13     M-S    39,000 July  1  1919, 

Tax-Relief  Bonds. 

4Ms'll  F-A  $90,000 Feb   1  1914 

4Ms'12  F-A     90.000 Feb   1  1915 

4Ms'13  J-J      90,000 Jan    11916 

School-Tax-Relief  Bonds. 

4Ms'll  F-A  545,000 Feb   1  1914 

4Ms'12F-A     45,000 Feb   11915 

4Ms'13  J-J      55.000 Jan    1  1916 

City  Hall  Bonds. 
4Ms'12  M-N$200,000    May  1  '56-'65 

School  Bds.,  City  of  Mt. Vernon. 
4s  '94  M-N  520,000.  .May  1  '14-'17 
4s  J-J  105,000-. July  1  '18-'3S 
4s  J-D  35,000. -June  1  '34-'37 
3  Ms  F-A  50,000. -Feb  1  '39-'48 
3  Ms  F-A  46,000. -Aug  1  '31-'32 
4s  '05  M-S  35,000.. Sept  1  '38-'41 
4s  A-O  13,750  Apr  1  '51-'52 
4M»'08  A-O  95,000r.Apr  1  '42-'51 
4Ms'10  M-N  77,700r_May  2  '53-'56 
4Ms'll  F-A  100,000r.Feb  1  '57-'61 
4Ms'12  M-N 250, OOOr. May  1  '62-'73 
4Ms'12  M-N  55.500r.Nov  1  '52-'54 
1  ',s'i3  .1-1)     21. OOOr 1955-1956 

Deficiency  Bonds. 
3  Ms        M-S  540,000. -Mch  1  '23-'26 
4s  '03     M-S    40,000--Mar  1  '28-'31 
4s  F-A     40,000. -Aug  1   \32-'35 

Fire  and  Police  Department. 
4s  '06     M-N  550,000c. .May  1  '27-'36 
4s  '05     J-D      50,000cJune  1  '26-'35 
4s  '10     A-O     20,000c .Oct  1  '33-'36 
4Ms'12  M-N105.000c.May  1  '36-'42 


NASSAU  COUNTY. 

Created  Jan.  1  1899  out  of  that 
portion  of  Queens  County  not  in- 
cluded In  the  Greater  New  York. 
For  debt,  &c,  prior  to  formation,  see 
Queens  County  statement. 

Court-House  Bonds. 
3Msg    M-S  565,000r...Sept  1  1930 
3Msg    M-N    85, OOOr. . -Nov  1  1931 
3Msg    J-J     100, 000r... July  1  1929 

Road  Bonds. 
4Mg'10J-J  511O.000c.July  1  '20-'29 
4s  g  '09  M-S  35,000c. .Sept  1  1931 
5s  g  '07  M-N250.000cNov  1  '22-'27 
4Mg'll  F-A  46, OOOr. Feb  1  '27-'31 
4Mg'12A-0  240,000r.Apr  1  '17-'31 
4Mg'13F-A  125.000-.Aug  1  '19-'23 
4.70g'13F-A  fl25.000r.Aug  1  '24-'28 
1250.000r-Aug  1  '29-'33 
BOND.  DEBT  Oct  1  '13-$1,431,000 
County's  proportion  Q'ns 

County  debt  Oct  1  '13--  927.778 
Assessed  valuation,  real. -92,354,541 

Assessed  val.,  personal 2,670,317 

Franchises 2,178,425 

Bank  stock 1,914,701 

Total  valuation  1913 99,117,984 

(Assessment  from  40  to  60%  value.) 
Population  in  1910 83,930 

INT.  on  court-house  bonds  due 
1930  and  1931  payable  at  the  Corn 
Exch.  Bank.,  N.  Y.:  on  part  of  the 
court-house  bonds  due  1929  at  the 
Queens  Co.  branch  of  the  Corn  Exch. 
Bank  in  Long  Island  City,  and  part  at 
the  Security  Mutual  Life  Ins.  Co., 
Binghamton,  N.  Y.r  on  part  of  the 
road  bonds  of  1907  at  the  City  Sav. 
Bank  of  Brooklyn  and  the  Buffalo 
Sav.  Bank;  on  the  road  bonds  of  '09, 
'10,  '11,  '12  &  '13  at  Treas.  office. 


NEWARK. 

This  village  is  In  Wayne  County. 
Inc.   1903.     Population  1910.  6,227. 

Sewer  Bonds. 
5s  -.-    $90,000    

Water  Bonds. 
3Ms&4sM-S  J48,000r 

Village-Hall  Bonds. 

4.45s'08M-S   514. OOOr 1914-1920 

BOND.  DEBT  May  6  '13.  $154,000 
Assessed  valuation  1912-. -2,795,782 
Village  tax  (per  51,000)  1912.514.29 

INT.  mailed  to  registered  holders. 


NEWBURGH. 

This  city  is  in  Orange  County.  The 
prin.  and  int.  on  the  water  bonds  is 
met  bv  water  rents.  Incorporated 
Apr.  22  1865.  Pop'n  1910,  27.805. 

Voting-Machine  Certificates. 
4Ms        Jan      52,600 1914-1915 

City  Hall. 
4s  '96     A-O     51.000r.-Apr  1  '14-'15 

Fire-Department  Bonds. 

4s  '04     M-S     51,200r Nov  1  1914 

4s  '06  A-O  l,200r_.Apr  2  '14-'16 
5s  '08     F-A  750r..Feb  1  '14-'18 

4Ms  F-A  2,O0Or-.Augl '14-'19 
4s  '09  M-N  3,300r-.Mayl '14-'19 
4Ms'll  M-N    16,200--  May  1  '14-'31 

Refunding  Improvement  Bonds 
4Ms'12  M-S  $27.200r..-Sept  1  1932 

Improvement  Bonds. 
4s  '04  J-D  5800r_--June  1  1914 
4Ms'08  M-N  19,400- -May  1  '14-'18 
4s  '09  M-N  5,164.08-May  1  '14-'19 
4s  '09  M-S  43,340r.Sept  1  '14-'19 
4Ms'12  M-S  31.500r.Sept  1  '14-'29 
4Ms'12  M-S  13,500r.Sept  1  '14-'27 
4.40s'12  J-D  22,500--June  1  '14-'22 
4 Ms' 13  F-A     97 ,000r. -.Feb  I   1938 

Glebe  Fund. 
3s  '95     F-A  525,170r.-.Aug  5  1935 
3s  '93     J-J       l,437.37r.May201943 

Park  Bonds. 
4s  '94     J-D         5500r.-.June  1  1914 
3Ms"95  J-J       10, OOOr. -.July  1  1915 
3Ms'96  M-N    10,000r..-May  1  1916 

Sewer  Bonds. 
3Ms'96  J-D    522,130.55r-Dec  '14-'16 
4Ms'll  M-N    28,800r.May  1  '14-'31 

School  Bonds. 
3Ms'03  J-J     520, OOOr.  .July  1  "14-'23 
4Ms'07  A-O     56.000r.-Oct  1  '14-'27 
3.85s'09F-A  115.000r._- Feb    1  1929 
4.10V11J-J      40.000r...July  1  1931 

Water  Bonds. 
4s  '10     M-SS158.000r-.-Mch   1  1930 
4Ms'12  M-S    50.000r..-Sept  1  1932 

Refunding  Water  Bonds. 
3  Ms'97  J-J  /S6,000r-.July  1  '14-'17 
\35,O00r...July  1  1917 
3Ms'95  M-N  19,250--Nov  1  '14-'24 
4s  '96  M-N  2.250- -May  1  "14-'16 
3  Ms'01  M-S  6,000r.Sept  1  '14-'21 
3  Ms'02  M-S  4.500r.Sept  1  '14-'22 
3Ms'05  M-N  l,400r.Nov  1  '14-'15 
4.20s'llM-S  16,000r.Sept  1  '14-'21 
4Ms'12  F-A  125,500r.Feb  1  '14-'34 
4Ms'12  M-S  44, OOOr. -.Sept  1  1932 
BOND.  DEBT  Oct  1913-S1, 106,619 

Sinking  fund 5.402 

Total  assessed  val.  1913. .11. 963, 193 
Bank  stock  assess,  (add'l).  1,565,179 
(Assessment  about  40%  actual  value) 
Clty&sch.  tax  per  51.000)  '13-529.75 

INT.  at  office  of  City  Treasurer. 


Nov.,  1913.  j 
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NEW  CASTLE. 

This  town  is  in  Westchester  Oo. 

Highway  Bonds. 
434s        ...     I $2,000. -Mar  1  '14-'15 
1       192.97.Mar  1  1916 
4.35s      ...    141,800 July  1  1942 

District  No.  4  (School). 
5s  ...    $19,000 1914-1932 

District  No.  8  (School  . 
5s            ...      $2,400.  .until  Jan  1  '28 
BOND.  DEBT  Jan  1  'IS.. .8107,393 
Population  in  1910 3,573 


NEW   CASTLE  &   BEDFORD  UN. 
FREE  SCHOOL  DIST.  NO.  2. 

4Hs'12  J-D  $G5,000r.Juno  1  '17-'42 
4.65s      J-J         1,000,-July  3  '14-'15 

TOTAL  DEBT  Oct  6  '13 $66,000 

Assess,  val.  '13  (60%  act.). 2, 549,452 

Population  in  1913  (est.) 3.000 

INT.  on  4  His  at  Columbia-  Knick- 
erbocker Tr.  Co.,  New  York:  on 
4.65s at  HonieSav.  Bk.,  White  Pl'ns. 


NEW  HARTFORD. 

This  town  is  in  Oneida  County. 
_s  '12     ...      $2,700..Mar  1  '14-'22 

Sewer  District  No.  1  Bonds. 
4Ks'12  F-A  $42,000r.Aug   1    '14-'34 
TOTAL  DEBT  July  1912..    $50,000 

Assess,  valuation   1912 3,000,000 

Population  in  1910 5,940 

INT.  at  Utica  Tr.  &  Dep.  Co.,Utic 


NEW  ROCHELLE. 

This  city  Is  in  Westchester  Countv. 
Inc.  1899.  Population  1910,  28,867. 

Public  Impt.,  Series  "A." 
4Ks'10  M-N$40,000r.May  1  '14-'20 
Court-House  &  Police=Sta.  Bds. 
4Ks'll  M-N$87,000..May  1  '20-'41 

Grade-Crossing  Bonds. 
4s  "09     M-N  $46,700r___Dec 

Sewer  Bonds. 
4s  '89  A-O  $70, 000c. Oct  1 
5s  '93  A-O  95,000r.-Oct  1 
65.000r._Oct  1 
26,778.94rAugl'14-'26 
108,000r_Aug  1  '14-'49 
14,114.10rDec  1  '14-27 


A-O 
F-A 


4s  '97 
3  Ks'00 
3Ks'01  F-A 
3  Ms'99  J-D 
4s  '05 
5s  '08 


1  1939 

'14-'27 
'28-'46 
47-'59 


M-N 
M-N 


65.000r.May 
16.000r.May 


14-'26 
14-'19 


4Ks'09  M-N  39.000r.May  1  '20-' 23 


5s  "09 
5s  '09 
5a  '09 
4s  '03 


.June'14-'16 


'14-'17 
'14-'19 
'16-'19 
'14-'19 
'14-,27 

'14-'23 

14-'33 

"14-,29 


4Ks'll  M-N$71.000r.May  1  '14-'21 
4Ks'll  M-N  55.000r.May  1  ,14-'21 
5s  '13     M-N103.000r.May  1  '16-'23 

Fire  and  Police  Bonds. 
4)48' 12  M-N$22.215r.May  1  ,15-,22 

Fir«   " 


3  Ks'00  F-A 
5s  '07  M-N 
5s  '08  M-N 
4Ks'll  M-N 
4Hs'l0  M-N 
5s  '13     M-N 


4fl  '04 
4s  '05 
4s  "05 
5s  '07 
5s   09 


4s  '05 
4s  '05 
4s  '06 
5s  '08 


4  Ks'09  M-N 
4Ks'10  M-N 
4Hs'10  M-N 
4Hs'll  M-N 


re-Department  Bonds 

3Hs'99  M-N  I2.000r.__  Nov  "14-"15 
42,000r_.Aug  1  '14-'34 
50.000r..May  1  '17-'26 
25,0(M)r__May  1  '18-'30 
21.000r.May  1  '14- "20 
17,()00r.May  1  '15-31 
ll.000r.May  1  '16-'21 

Local-Improvement  Bonds. 

4s  '03  M-N  $76.000- -May  1  '14-'32 
M-N  40.000r.May  1  '14-'33 
M-N  12.000r.May  1  '14-'25 
M-N  16.000r.Mav  1  '14-'21 
M-N  17.136.32rMayl'17-'19 
M-N  12,000r.May  1  '19-'20 
4Ks'll  M-N  46.000r.May  1  '14-'21 
4Ks'12  M-N  78,530r.May  1  '15-'22 
4Ks"12  M-N     l,900r.May  1  '22-'23 

School  Bonds. 

4s  '97     M-N$71, 000c. May  1  '14-'27 

M-N     10.000r_May  1   '14-'23 

M-N    68,000r.May  1   '14-'30 

M-N    48,00Or.Mav  1   '14-'25 

M-N  J9'.).0()()r.May  1   '20-'30 

\   8,500r...May  1   1931 

4Hs'09M-N    55,000r_May  1   '15-'32 

12,500r.May  1  "29-'31 

85,00()r.May  1   '14-'30 

55.000r_May  1  '20-'30 

88.000r_May  1  '20-'41 

4Ks'12  M-N  70.000r.May  1  '15-'21 

5s  '13     M-N  78.000r.May  1  '22-'29 

Certificate  Redemption  Bonds. 

4Ks'll  M-NS29.000 1914-1920 

4Hs'12  M-NJ21,000r.May  1  '15-'21 

\   1.574.88r.May   1    '22 

5s    13     M-N      l,400r.May  1  '16-' 17 

Park  Bonds. 
4s  '86     J-J       $2.000c...July  1  1914 
4Ks'10  M-N      4,500r.  ..May  1  1916 
4Ks'll  M-N    40,000r.May  1  '17-'36 
5s  '13     M-N   28,000r.May  1  '16-'22 

Library  Bonds. 
4Hs'll  M-Nj$24.000r.May  1  '14-"25 
1         990r_.May  1   1926 
Assessment  Map  Bonds. 
5s  '07     M-N  $15.000r._May  1  '17-'19 

Land  Damage  Bonds. 
3Hs'99  A-O  $40.000r.  ..Apr   '14-'23 
3«s'99J-D     20,000r...July  '24-'27 
3  Ks'00  J-D     30.000r..June  1  '25-29 

Special  Assessment  Certfs. 
(Subject  to  call  after  1  year.) 

Sewer  5s $45,000 

Sidewalk ,  &c . ,  6s  and  5s ..         20,000 

Construction  5s 107,697 

Street  5s 78,610 

Temporary  tax  5s  &  5Ks.      214,000 
BOND.  DEBT  Oct. 4  '13.  3.098,768 

Temporary  loans 465,307 

TOTAL  DEBT  Oct.  4  '13.  3,564,076 
Assessed  valuation,  real.. 35, 775, 105 

Assessed  val.,  personal 371,135 

Franchises 1,781,726 

Total  valuation  1912 37.927.966 

Total  rate  (per  $1,000)  1912.  .$28.79 

INTEREST  payable  at  office  of 
City  Treasurer  or,  at  the  request  of 
holder,  will  be  remitted  In  N.Y.  exch 


4Ks'10  J-J       18.421r.May  1  '14-'31 
4Ks'll  M-N      9,000r.May  1  '16-'24 

City-Hall  Bonds. 
3Ks'99  J-D      $3,000r 

Relief  Bonds. 
5s  '08     M-N$65,000r.May  1 

M-N  37.000r.May  1 

M-N  25,000r.May  1 

M-N  35,000r.May  1 

M-N    42.000r_May  1 
Street  &  Highway  Impt. 

3Ks'97  M-N  $12,500 Nov 

3Ks'99J-D   100,000r...June 
3Ks'01  A-O     32,000r._Apr  1 
3  Ks'00  J-D    150,000r.June  1  '34-'63 
3Ms'01  J-J      30,000r.July  1  '30-'44 
5s  '07     M-N    25,000r.May  1  "17-'25 

($5,000  due  in  odd  years.) 
4Ks'09  M-N  100.000r_May  1   '22-'31 
5s  '11     M-N     9.500r.May  1  '14-'15 

NEW  YORE  CITY.  John  Purroy  Mitchel,  Mayor-elect;  Wm.  A.  Pren- 
dergast  Comptroller. 
The  consolidation  provided  under  the  Greater  New  York  Charter  became 
effective  Jan.  1  1898,  and  New  York  City  now  includes  Kings  County, 
Richmond  County  and  the  following  portions  of  Queens  County,  namely 
Long  Island  City,  the  towns  of  Newtown,  Flushing  and  Jamaica,  and  part 
of  the  town  of  Hempstead.  The  Legislature  in  1912  passed  a  bill  providing 
for  the  creation  of  the  County  of  The  Bronx  out  of  what  is  now  the  Borough 
of  The  Bronx.  The  bill  was  subject  to  referendum  of  the  citizens  of  the 
proposed  Bronx  County  in  November  1912  and  was  favorably  passed  upon 
at  that  time.  V.  95,  p.  1288.  On  Jan.  17  1913  the  Act  was  declared  uncon- 
stitutional by  the  Appellate  Division  of  the  Supreme  Court.  V.  96,  p.  299. 
This  decision  was  reversed,  however,  by  the  Court  of  Appeals  on  Mar.  14 
1913.  V.  96,  p.  810.  The  following  statement  includes  all  of  the  funded 
debt  of  the  former  City  of  New  York  and  of  the  municipalities  in 
Brooklyn,  Queens  and  Richmond  which  was  recorded  at  the  date  of  con- 
solidation: also  such  additional  amounts  as  were  recorded  in  subsequent 
years  as  being  funded  obligations  of  said  former  municipalities  to  be  assumed 
by  the  City  of  New  York.  These  figures  do  not  include  $2,007,600  revenue 
bonds  of  the  former  City  of  New  York  outstanding  Jan.  1  1898  and  redeem- 
able from  its  tax  levy  of  1897  nor  $4,060,000  of  revenue  bonds  or  certificates 
of  indebtedness  of  the  former  city  of  Brooklyn  outstanding  Jan.  1  1898 
but  redeemable  from  its  tax  levy  for  the  year  1898. 

DEBT  OF  GREATER  CITY  AT  CONSOLIDATION  JAN.  1  1898. 
Tot.  Funded  Debt.    Sinking  Fund.         Net  Debt. 
Manhattan  &  The  Bronx'$226, 144,311.28  $85,654,317.52  $140,489,993.76 

Brooklyn 81,626,175.53       6,734.055.69       74,892,119.84 

Queens 13,709.935.62  330.000.00       13.379,935.62 

Richmond 3.486,736.67        3,486,736.67 


Total •$324,967,159.10  $92,718,373.21  $232,248,785.89 


Jan  1  '00 
Jan  1  '01 
Jan  1  '02 
Jan  1  '03 
Jan  1  '04 
Jan  1  '05 
Jan  1  '06 
Jan  1  '07 
Jan  1  '08 
Jan  1  '09 
Jan  1  '10 
Jan  1  'II 


'Temporary 
Debt. 


3,177.912 

7,495.936 

14,235.598 


•Includes  $3,061,645.01  special  revenue  bonds. 

DEBT  OF  GREATER  CITY  AT  PRESENT  TIME. 
Since  consolidation  up  to  Oct.  31  1913  the  Greater  City  has  issued 
(not  counting  special  revenue  bonds  or  revenue  bonds  for  current  expenses) 
$1,234,335,470  new  bonds  and  redeemed  and  canceled  issues  aggregating 
$352,085,391.  The  following  compares  gross  and  net  debt  of  the  consoli- 
dated city  atjlifferent  dates. 

Total  Sinking  Net 

Debt.  Funds.  Debt. 

$324,974,759  $92,718,373$232,256,386 
350,031,491     99,386.292  250.645.199 
362.798.898  ' 
392,290.534 
426.283,315 
461.079.514 
526,908,949 
592,819,772 
642,434,013 
716.109,662 
788,661.002 

882,440.584  210.421,340  672.019.244 
946.005.728  232.368.059  713,637.669 
1.012,242.956  256,640,290  755.602,666 
1.090,453,505  276,815.727  813.637,778 
1,164.440,884  294,779,242  869.661,642 
1,293,939.417  323.333.251  970,606.166 
x  Including  general  fund  bonds  as  follows:  $8,500,000  at  Jan.  1  1904, 
$18,000,000  at  Jan.  1  1905,  $29,000,000  at  Jan.  1  1906,  $40,750,000  at  Jan.l 
1907.  $54,250,000  at  Jan.  1  1908,  $68,750,000  at  Jan.  1  1909.  $85,500,000 
at  Jan.  1  1910,  $102,500,000  at  Jan.  1  1911,  $120,000,000  Jan.  1  1912,  $137,- 
500,000  Jan.  1  1913  and  $147,500,000  Oct.  31  1913.  On  Jan.  1  1912the 
funded  debt  also  included  $23,795,579  of  the  corporate  stock  notes  described 
below;  $35,391,095  of  these  securities  were  included  on  Jan.  1  1913  and 
$48,139,513  Oct.  31   1913.     None  outstanding  at  previous  dates. 

'Consists  of  special  revenue  bonds  and  revenue  bonds  for  current  expenses 
also  revenue  bills. 


x  Funded 
Debt 
Jan  1  '98  $321,905,514  $3,069,245 
Jan  I  '99  341.844,226  8,187.265 
359.620.986 
384,794.598 
412.047.717 
434.339.606  26,739.908 
477.623,199  49,285,750 
552,954,132  39.865.640 
594.056  513  48.377.500 
658.234.892  57,874,770 
726.646,965  62.014.037 
799.441.994  82.998,590 
880,430,289  65.575.439 
946.003,798  66.239,158 
Jan  1'12  1.037,811.719  52,641,786 
Jan  1  '13  1,122,690,043  41,750.842 
Oct31'13 1,204,155,593  89.783,824 


105.754,872  257,044,026 

112,288.129  280,002,405 

117.399.480  308.883,835 

126.742,949  334.336,565 

150.893.603  376,015,346 

157,330.353  435.489.419 

169.780.612  472.653,401 

191,144.187  524.965,475 

197.437.164  591.223.838 


The  water  debt,  included  In  the  foregoing,  was  'as  follows  at  the  several 
dates  below: 

Water  debt.  Jan.V98     Jan.  1  '11.     Jan.  1  '12.       Jan.  1  '13.       Oct.  31  '13. 
Gross.  ..$59, 568, 249$128,913,618$160,195.447*$177.576, 337*$  198.304. 939 
Net 42.796.855     95.928,156   124.127.585     132.912.755     151.444.155 

•Included  on  Oct.  31  '13  were  $14,809,521  corporate  stock  notes  Issued 
for  water,  and  or  which  $9,609,521  were  held  by  the  public  and  $5,200,000 
by  the  Sinking  Fund.  These  on  Jan.  1  1913  amounted  to  $17,249,719  held 
by  the  public  and  $7,100,000  by  the  Sinking  Fund. 

ASSESSED  VALUES. — The  assessed  valuation  of  proporty  in  the  con- 
solidated city  for  the  year  1913  follows: 

Manhat.  &      Real  Estate.     Personal  Estate.         Total.  Tax  Rates. 

The  Br'nx. $5.767, 283, 188  $270,603,495  $6,037,886,683  $18.10 

Brooklyn...   1,680.013.591       46.296,870     1,726,310.461  18.50 

Queens 477,792.836         6.740,850        484.533,686  18.50 

Richmond..         81.558.246  1.777,225  83,335,471  19.20 


Total    1913-$8.006.647.861   $325,418,440  $8,332,066,301  $18. 
Total  valuations  for  each  borough  in  previous  years  wore  as 
Man.&TheBr'nx.     Brooklj/n.  Queens.       Richmond. 

1912_$5.938,069,111$1. 723.496. 394$463,147.289$80,149.636$8 
1911..5.937.880.465  1,745.026,899  451.909,227  81.946.696  8 
"   1.463.368.346  339.922.440  70.124,976 
1.439.142.030  317,785.805  70,260.12.", 
1.418,312.907  306.367.SK)  6S...9..222 
1.274.088,457  228,860, 0:.7  56,993,441 


1910.-5,543.421,737 
1909.-5.423,312.599 
1908.-5.365,115.461 
1907. .5.235.399,980 

1906.-4,926.345,290 
1905.-4,680,680,189 
1904.-4,461,119,496 
1903.-4,295,489,443 
1902.. 2,937, 51 1.554 
1901..2.869.465.574 
1900-.2,799.871,672 
1899.-2,669,088,835 
1898.-2,365.490,372 
1897- -2,168.635,856 
1896.-2,106.484,905 
1895.-2.016,947.662 
1890.-1.696.978,390 
1885.-1,371,117,003 
1880.-1.143.765.727 


1,159.729,982 
1,031,894.265 

990, 568. 732 
953,794,705 
756,110,610 
748,203,743 
695.335,910 
655,092,930 

(*) 
603.796,463 
555.103,714 
563,987.132 
452,758.601 
330,683,762 
234,835,991 


169,140.0:.:. 
149,499,728 
138.856,650 
133,958,623 
117,885,838 


50, 578. ..'si) 
50,072,0  15 
49,997,779 
49,156.117 
45,539.716 


3 

118,006,430  52,295,126  3 
109,926,453  48.9S8.128  3 
110,066,632  44.103,582  3 


10  to  $19.20 
follows: 
Total. 
,204,862,430 
216.763,287 
416.837.499 
250.500.559 
,1. r.s,  190. 400 
,79  i.341,915 
,305,794,185 
,912,146,227 
,640,642,657 
,432,398,918 
,857,047.718 
.787,970.873 
,651,122.193 
.478,352.029 


•No  assessment  or  tax  in  1898. 

In  1903  the  assessment  of  real  estate  was  made  on  the  basis  of  about  real 
value;  1903  and  subsequent  values,  therefore,  are  greatly  in  excess  of  those 
for  previous  years,  and  consequently  the  tax  rate  is  much  lower. 

[Under  a  law  passed  by  the  1911  Legislature,  the  collection  of  taxes  takes 
place  semi-annually  Instead  of  annually,  as  heretofore.  V.  93,  p.  63.) 

PAR  VALUE  OF  BONDS. — Under  the  provisions  of  the  city  charter, 
registered  bonds  may  be  Issued  In  denominations  of  $10  or  any  multiple 
thereof. 

EXEMPTION  FROM  TAXATION. — Section  8,  Article  1.  General 
Municipal  Law,  Consolidated  Laws  of  1909,  provides  that  "all  bonds  of  a 
municipal  corporation,  until  payable,  shall  be  exempt  from  taxation  for 
town,  county,  municipal  or  State  purposes." 

DEBT  LIMIT. — At  the  general  election  in  Nov.  1909  the  voters  passed  on 
a  constitutional  amendment  which  permits  the  city.  In  ascertaining  its 
borrowing  capacity,  to  exclude  bonds  heretofore  Issued  for  any  rapid  transit 
or  dock  investment,  as  well  as  bonds  hereafter  Issued  for  a  public  improve- 
ment which  provides  a  revenue  in  excess  of  the  Interest  and  amortization 
charges.     The  rapid  transit  and  dock  bonds  may  be  excluded  only  in  pro- 

fiortion  to  the  extent  to  which  the  current  net  revenues  received  from  these 
mprovements  shall  meet  the  interest  and  amortization  charges.     See  the 
amendment  In  full  under  general  remarks  for  New  York  State. 

ISSUANCE  OF  SHORT-TIME  NOTES  IN  ANTICIPATION  OF  SALE 
OF  CORPORATE  STOCK. — A  law  was  passed  in  1911  authorizing  the  City 
Comptroller  to  Issue  short-term  notes  to  provide  funds  pending  the  sale  of 
corporate  stock.     See  V.  92,  p.  1577. 

ISSUANCE  OF  CORPORATE  STOCK  IN  FOREIGN  CURRENCY.— 
The  1911  Legislature  also  passed  a  bill  permitting  the  City  Comptroller  to 
make  corporate  stock  payable  in  the  currency  of  foreign  countries.  See 
V.  93.  p.  63. 

GENERAL  FUND  BONDS. — A  new  kind  of  bond  (known  as  the  "Gen- 
eral Fund  Bonds")  was  created  by  the  Legislature  in  1903.  It  is  issued  for 
the  purpose  of  releasing  the  surplus  revenues  of  the  sinking  fund  of  the  old 
City  of  New  York,  and  to  allow  the  money  to  be  applied  to  the  reduction  of 
taxation.  Under  the  law  the  bonds  will  be  issued  only  in  the  way  indicated, 
and  they  will  be  taken  for  account  of  sinking  fund  for  redemption  of  the 
city  debt  No.  1.  See  V.  76,  p.  610.  Up  to  Oct.  31  1913  $147,500,000  of 
these  bonds  had  been  Issued. 

APPROPRIATIONS. — The  total  appropriations  for  Greater  New  York 
In  1898  was  $77,473,084.77;  in  1899  it  was  $93,520,082.03;  in  1900  it  was 
$90,778,972.48;  for  1901  it  was  $98,100,413.43;  for  1902  it  was  $98,619.- 
600.88;  for  1903.  $97,119,031.10;  for  1904,  $106,674,955.09;  for  1905. 
$109,817,593.03;  for  1906.  $116,805,490.37;  for  1907,  $130,421,505.56; 
for  1908.  $143,572,266.17;  for  1909,  $156,545,148.14;  for  1910.  $163,130,270: 
for  1911,  $173,967,835;  for  1912,  $181,090,657;  for  1913,  $192,711  441,  and 
for   1914,   $192,995,551. 

POPULATION  (17.  S.  Census  figures)- 
1910.  1900. 


1910.  1900. 

284,041       152,999 
85,969        67.021 


Greater  N.Y---4.766.883  3,437,202   Boro.  of  Queens. 

Man.  &  Bronx. .2,762.522  2,050,600  Boro.  of  Rich'd. 

Boro.  of  Br'klyn  1,634,351   1.166,582 

Health  Dept.  estimates  that  the    population    of    the  Greater  City  was 

5,372,983  on  July  1   1913. 

DETAILS  OF  INDEBTEDNESS. 
The  tables  which  follow  give  full  details  regarding  the  indebtedness  of  the 
consolidated  city  and  the  various  boroughs  and  other  divisions  forming  part 
of  it.  We  show  first  the  bond  issues  made  since  the  Greater  New  York 
Charter  went  into  effect.  Then  we  add  statements  reporting  at  length  the 
indebtedness  of  the  separate  boroughs;  all  the  districts,  towns  and  other 
divisions  being  in  each  case  grouped  under  the  borough  to  which  they  belong. 

GREATER  NEW  YORK. — Bonds  issued   since  consolidation. 
The  loans  marked  (s  f)  are  held  in  the  sinking  fund. 


3g 

M-N 

3ff 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3  Kg 

M-N 

3Hg 

M-N 

3  Kg 

M-N 

3Kg 

M-N 

3  Kg   M-N 

3  Kg    M-N 


GREATER     N.     Y.     CHARTER. 
Corporate  Stock. 

BRIDGES  AND  VIADUCTS. 

Bridges  over  Harlem  River. 

3  Kg    M-N       $1,029,845 1928 

sf  40,000 1941 

sf  154,620 1942 

sf  40,000 1919 

sf  231,000 1952 

sf  138,901 1953 

500,000 1930  3g        M-N 

1,250,000 1929  3  Kg   M-N 


1,200,000.. 1941 

250,000 -.1953 

3  Kg    M-N  450,000 1954'' 

Bridge  Connecting  Pelham  Bay 
Park  and  City  Island. 

3g        M-N      sf  $135,000. 1919 

3g        M-N  sf  80,000 1941 

Bridges  over  Bronx  River. 

3g        M-N        sf  $16,000-. 1919 

3g        M-N  sfll.500 1953 

3g        M-N  sf  25,000 1952 

3g        M-N  sf  75.000 1941 

Bridge  over  Tracks  N.  Y.  Cent. 

3g        M-N        sf  $33.000 1922 

3g        M-N  sf  2,000 1941 

3  Hg    M-N  50,000-- 1928 

Bridge  over  Port  Morris  Branch. 

3g        M-N  sf  $9,000 1921 

3g        M-N  sf  1,000 1940 

3g        M-N  sf  3,525 1953 

Bridges  over  East  River. 

3g        M-N  sf  $1,402,824 1929 

3g        M-N  sf  67,000 1940 

3g        M-N  sf  10,000 1941 

3g        M-N        sf  750,000 1952 

3g        M-N     sf  1.648.000. 1953 


$2.000,000 1928 

700,000 1929 

4.500,000. 1940 

2,000,000 1952 

3,000.000 1953 

4,950,000 1954 

1,500,000 1941 

Viaduct  over  96th  St. ,Riv. Drive. 

3g        M-N        sf$85.000 1940 

Bridge  over  Newtown  Creek. 

3g        M-N      sf$180,000 1940 

sf  30,000 -1952 

350.000 1954 


3Hg    M-N 

3  Kg  M-N 
3  Kg  M-N 
3  Kg  M-N 
3  Kg    M-N 


3g        M-N        sf  250, 000 1952 

Melrose  Avenue  Viaduct. 

3  Kg   M-N  $140,000 1928 

3g        M-N  sf  20,000.- 1941 

3g        M-N  sf  5,000- 1952 

3g        M-N  sf  57,000 1953 

3g        M-N        sf  116,976 1952 

Bge.over  Mott  Hav.Canal,135St. 
3  Kg    M-N  $30,000 1941 

Bridge  over  Eastchester  Bay. 

3g        M-N        sf  $52,500-. 1953 

3g        M-N  sf  10.000 -.1941 

3g        M-N  sf  5.000..1952-1953 

Bridge  over  Garretson's  Creek. 
3g        M-N        sfS16.000 1952 

Bge.  over  N.  Y.  &  H.,  189th  St. 

3g        M-N  sf  $6,000 1952 

3g        M-N  sf  18,000 1953 

Bridge,  Prospect  Ave.,  Bklyn. 

3g        M-N  sf  $8,000 1952 

3g        M-N  sf  14.000 1953 

Bridge  over  Gowanus  Canal. 

3g        M-N      sf  $195,000 1953 

3g        M-N  sf  15.000 1954 

Bridge  over  Flushing  Creek. 
3g        M-N        sf  $36,000 1953 
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BUILDINGS  AND  BUILDING 
SITES. 

3eArnM-rNCS-    sf  $19.500 1923 

3g        M-N        sf  115.681 1930 

3?        M-N  1940 

3g        M-N        si  1942 

3g        M-N  gf  52.500. 1952 

3g        M-N        sf  305.000 1953 

3  Kg    M-N  550.000 1942 

3  Kg    M-N  100.000 1953 

3  HK    M-N  250.000 1954 

Amer.  Museum  of  Natural  Hist. 

3  Hg    M-N  $550.000. 1928 

3  HB    M-N  300.000 1929 

3  Kg    M-N  100.000 1953 

3g        M-N  sf  55.000 1952 

3g        M-N  sf72.500 1953 

3KB    M-N  100.000.- 1954 

3g        M-N        sf  150.000 1940 

3g        M-N         sf  200.000.  - 1941 

Bklyn.  Inst,  of  Arts  &  Sciences. 

3  Kg    M-N  S300.000 1930 

3g        M-N         sf  300. 000 1941 

3g        M-N  sf  49.500 1952 

3He    M-N  150.000 1954 

Metropolitan  Museum  of  Art. 

3Kg    M-N  $600,000 1928 

3g        M-N"  sf  50.000 1929 

3g        M-N  sf  70.000 1940 

3g       M-N        sf  105.000 1941 

3g       M-N        sf  131.000 -1942 

3g        M-N  sf  14.000- 1952 

3g        M-N  sf  20.000 1953 

Dept.  of  Corrections  Bids. 

3  Kg    M-N  S300.000 192S 

3  Kg    M-N  050.000 1929 

3g        M-N  sf  40.000- 1928 

3Kg    M-N  150.000 1952 

Department  Public  Charities. 

3g        M-N         sf$31.518 -.1929 

3g        M-N        sf  287. 000 1940 

3g        M-N  sf  35.000 1941 

3g       M-N  sf  61.000 1942 

3g        M-N        sf  405.000 1952 

3g       M-N        sf  127.500 1953 

3KB    M-N  175.000-. 1953 

3  KB    M-N  200.000. 1951 

Court= House — Appellate. 

3  Kg    M-N  $250.000 1928 

3KB    M-N  375.000 1929 

3g        M-N  sf85.000 1929 

Criminal  Court-House. 

3g        M-N        sfS20.000 1923 

3g        M-N  sf  97.000- 1952 

3g        M-N  sf  35.000 1953 

New  Hall  of  Records. 

3g        M-N      sf  $150. 000 -.1929 

3  KB    M-N  500.000 1929 

3  KB    M-N  250.000 1930 

3Kg    M-N         2.810,000 1940 

3  Kg    M-N  500.000 1952 

3Kg    M-N  700.000 1954 

Health   Department  Buildings. 

3g        M-N      sf  $107.500 -.1952 

3g        M-N  sf74.000. 1953 

3g        M-N  sf  1.000 1954 

3  Kg   M-N  250.000 .1953 

3 Kg    M-N  200.000 .1954 

Botanical  Museum. 

3  Kg    M-N  $200.000 1928 

3g        M-N         sf  175.000 1928 

Alt.  &  Rep'rs,  Qu.  Co.  C't  H'se. 
3g        M-N  sf  $5.000 1953 

Rep  rs  N.  Y.  Co.  Court-House. 
3g        M-N  sf  S5.000 1953 

Construction  C't-House,  Bronx. 
3g        M-N         sf  $10.000 1953 

Library  Bldg.,  Bryant  Park. 

3  Kg    M-N  $500.000 1929 

3  Kg    M-N  500.000- 1942 

3  Kg    M-N  600.000 1952 

3Kg    M-N         1,000.000 1954 

4g   M-N     500.000 1955 

4g   M-N     500.000 1958 

3g   M-N   sf  150,000 1956 

3g   M-N    sf  115.000 1957 

3g   M-N   sf  610.000. 1958 

4g   M-N    1.300.000 1959 

4g    M-N     250.000. 1956 

4g   M-N     472.400 1957 

4Kg  M-N    1.000. 000-. 1957 

Public  Building,  Crotona  Park 

3Kg    M-N  $75.000 1028 

3g        M-N  sf  2,500 1914 

Hospital  Bldg. .Oouverneur  Slip 

3  Kg    M-N  $-.0.000. 1928 

3  Kg    M-N  85.000 1930 

3g        M-N  gf8,000 1953 

3Kg    M-N  100.000 1954 

New  Harlem  Hospital. 

3g        M-N      sf  $220,322 1952 

3  Kg    M-N  201). 000. 1954 

3g        M-N  sf  13.000 1952 

Repairs  to  C't  House,  Manh'tan 

3g        M-N        sf  $28.537 1952 

3g       M-N  if  2.500 1953 

New  Buildings.  Central  Islip. 
3g        M-N  sf  $2.000 1929 

Court-House  Site.  Bronx. 
3  KK    M-N  $117,070.    ...      1940 

New  Richmond  County  Jail. 

3g         M-N  sf  $3.000 1952 

3g         M-N  000    1953 

Hall  of  Records,  Kings  Countv. 

3  Kg    M-N  S  100.000 1952 

3g         M-N  sf  20.000  1041 

Site  Montague  St.  Pub.  Librnrv. 

3g        M-N         sf  $40.000 1952 

3g       M-N  sf  30,000.    1953 

Borough  Bldg.,  Richmond. 

3g        M-N         sf  $44.000 1952 

3g        M-N  if  93.491 1953 

3Kg    M-N  50.000 1951 

New  Hospital.  Bronx. 

3g        M-N         if  146.000- 1953 

3Kg    M-N  1954 

Court  Building.  Brooklyn. 
3g        M-N  if  17.500    1953 

Borough  Hnll,  Omens. 
3g         M-\         sf  $40,000    1953 

New  Bcllcvuc  Hospital. 
3  Kg    M-N  $50.000 1954 

Court  House,  Gates  Ave.,  BMvn. 
3g         M-N         sf  J35.0O0    ....       1953 

18th  Dist.  Municipal  Court. 
3g        M-N      if  $127.000 1953 


DOCKS  AND   PERRIES. 
Docki  and  I  crries.  Sec. 

3g        M-N  sf  $2.075.294 1928 

3g       M-N    cf  1.374.706 1940 

3g        M-N     sfl.soo.o00 L941 

3g        M-N         if  850.000 1942 

3g        M-N     if  1,000.000 1952 


3  Kg  M-N  $250.000 1940 

3  Kg  M-N  650.000 1941 

3Kg  M-N         3.000.000 1929 

3  Kg  M-N         5.000.000. 1952 

3  Kg  M-N         1.600.000 1928 

3Kg  M-N         3.000,000 1953 

3  Kg  M-N         3.150.000 1954 

PARKS  AND  PARKWAYS. 

St.  John's  Park. 

3g       M-N        sf  $50.000 1916 

3g        M-N  sf  15.000 1941 

Harlem  River  Driveway. 
3  Kg    M-N  $300.000 1940 

Construction  and  improvement 

of  Parkways.  , 

3g        M-N      sf  $100.000 1914 

3g        M-N        sf  100.000 1940 

3g        M-N  sf  10,000 1941 

3g        M-N  sf  80.000 1942 

3g        M-N  sf  10,000-. 1953 

3  Kg    M-N  100.000 1929 

Central  Park  Asphalt  Walk. 
3g        M-N  sf  $2.000 1940 

Spuyten  Duyvil  Parkway. 

3g        M-N        sf  $65.000 1923 

3g        M-N  sf30.000 1941 

Public   Parks.   27th-28th  Sts. 
3g        M-N  sfSl.248 1921 

Public  Park,  Houston  Street. 

3g        M-N      sf  $198,779 1920 

3g        M-N  sf  14.000 1940 

3KB    M-N         2. 000. 000 1940 

Public  Parks,  Twelfth  Ward. 

3g        M-N        sf  $29,495- 1921 

3g        M-N  sf20.000 1941 

3g        M-N  sf7,500 1942 

3g        M-N  sf  5.049 1953 

Public  Park.  Hester  Street. 

ig        M-N        sfS31.908 1920 

3g        M-N  sf  1,000 1942 

3g       M-N        sf  125,000 1941 

3  Kg   M-N         2.050,000 1941 

improvements.   Riverside  Park. 

3g        M-N      sf  $153.500 1921 

3g        M-N  sf91.611 1940 

3g        M-N  sf  75,000 1941 

3g        M-N  sf  15.600 1942 

3g        M-N  sf  3.000 1952 

Riverside  Drive  Extension. 

3  Kg    M-N  $500.000 1928 

3  Kg    M-N  100,000 1929 

3g        M-N         /sf20,000\ 1941 

\  150,000/ 

3g       M-N  sf  50,000 1942 

3g        M-N  sf  18.703 1952 

3g        M-N  sf  36.000 1953 

3  KB    M-N  50.000 1953 

3  Kg   M-N  750,000 1954 

Completion    Riverisde   Pk.&Dr. 
3g        M-N  sf  $1.500 1940 

Public   Parks,   145th-155th   Sts. 
3Hg    M-N       $1,365,000- 1929 

Park,   54th   Street. 

3g        M-N  sf$7.162- 1929 

3  Kg    M-N         1.250,000 1941 

Park,  76th  St.  &  East  River. 

3g        M-N        sf  $11,541 1942 

3  Kg    M-N  350.000 1953 

Public  Park,  111th  Street. 

3  Kg    M-N       $1,738.362-- 1928 

3g        M-N        sf  170, 033 1918 

3g        M-N  sf65.000 1929 

3  Kg    M-N  886.886 1940 

Prospect   Park — Improvement. 
3g        M-N        sfSlO.OOO 1942 

New  Parks,  23d-24th  Wards. 
2Kg   M-N  sf  $5,000.-1909-1929 

2  Kg   M-N  sf8.000 1929 

3g        M-N  sfl2,500 1929 

Park,  Worth  and  Baxter  Sts. 
3g        M-N      sf  $185,605 1942 

Improvement    Parks,    Parkways 
and  Drives. 

3g        M-N      sf  $123, 500- -1921 

3g        M-N  sf  15.000 1918 

3g       M-N        sf  125.000 1942 

3  Kg    M-N  150.000 1942 

3  Kg   M-N  250,000- 1952 

3g        M-N        sf  622, 500 1952 

3^g   M-N  450.000. 1953 

3  Kg    M-N  800,000. 1954 

3g        M-N        sf  806, 500- 1953 

Improve.  Wm.  H.  Seward  Park. 

3g        M-N        sf  $30,000- 1942 

3g        M-N        sf  100.000- 1952 

3g       M-N  sf6.300 1953 

Improvements  Crotona  Park. 
3g        M-N        sf  $30.000 1928 

Bronx  Park  Zoological  Garden. 

3  Kg  M-N  $100.000. -1940 

3g        M-N  sf75.000 1941 

3g        M-N        sf  125,000- 1942 

3g        M-N  sf  25,000 -1951 

3g       M-N        sf  125,100 -1952 

3g        M-N  sf  63.000.- 1929 

3  Kg   M-N  49,900 1952 

3  Kg   M-N  100,000- 1953 

3KK    M-N  100.000 1954 

Skate    and    Golf    House,    Van 
Cortlandt  Park. 
3g        M-N         sf  $20,000 1940 

Silver  Lake  Park,  Richmond. 

3g        M-N       /sf  $85,0001 1940 

\       30.000/ 

Entrance  Central  Pk..  66th  St. 
3g        M-N  sf  $8.200 1940 

Botanical  Garden.  Bronx  Park. 

3g        M-N      sf  $125.000 1941 

3g        M-N  sf  50.000 1942 

3g       M-N  sf69.000 1952 

3  Kg    M-N  50.000 -.1952 

3g        M-N  sf20.000 -.1953 

3  Kg    M-N  1 00.000.- 1954 

Improvement   of  Central   Park. 
3g        M-N  sf$7.883 1941 

Improvement     of     Parks,     Bor- 
ough of  Richmond. 

3g        M-N  sf  $5.000 1941 

3g        M-N  sf  3 1.500 1942 

3g        M-N  Sf  1.000 1952 

3g       M-N  sf4.090- 1953 


RAPID  TRANSIT. 
Rapid  Transit  RR. 
3  Kg    M-N       $8,000,000.-1948-1949 

3  Kg   M-N         2,500.000 1950 

3g        M-N         1.500.000. 1950 

3  Kg    M-N       J8.499.9501- 1951 

\  sf  50/ 

3Kg    M-N     |f  1,166.050 1952 

3KB    M-N       10.ooo.ooo 1952 

3  Kg    M-N         5.000,000 1953 

3  Kg   M-N        4,700.000 1954 

3  Kg   M-N        4,750,000 1954 


3  Kg 

M-N 

4g 

M-N 

4g 

M-N 

4g 

M-N 

4g 

M-N 

4g 

M-N 

4g 

M-N 

4g 

M-N 

4g 

M-N 

4g 



4g 

4^g 

M-S 

'Subject 

4  Kg 

M-S 

4V,fg 

M-S 

4Kg 

M-N 

sf  S250.000- -1955 

500,000- 1936 

sf  36.000- 1956 

1,500,000 -1957 

sf  204,825 -1957 

sf  632,500- -1958 

1.500.000- 1958 

3,200.000- 1959 

sf  213.012- 1959 

sf  10.000 1960 

sf973,079.49 1953 

6,000,000 1960 

to  call  after  1930.) 

8,500,000 1960 

20,000. 000.  Men  1  1962 
4,500,000 1957 


SCHOOLS  AND  COLLEGES. 

School-Houses,   Sites   &   Bldgs. 

3  Kg   M-N       $1,820,785 1928 

3  Kg   M-N  300.000- 1940 

3g        M-N     sf  1,174,055- 1928 

3  Kg    M-N         1,800,000 1942 

3  Kg   M-N         1,500,000- 1952 

3  Kg   M-N         3,200,000 1953 

3g        M-N        sf  750.000 1952 

3g        M-N        sf  200.000. -1953 

3 Kg   M-N         5,600.000 -.1954 

33  g  "12  1.100.000 1922 

Boroughs  of  Manhattan  &  Bronx 

3g        M-N  sf  $1,656.327 1929 

3g        M-N  sf  8,273- -1940 

3  Kg   M-N         1.700,000- 1929 

3  Kg   M-N         1,900.000 1940 

3  Kg    M-N         1,000.000 1941 

3g        M-N     sf  1,000,000 1941 

Borough  of  Brooklyn. 

3g        M-N        sf$85.615 1929 

3g        M-N  sf  7,385-- 1940 

3g        M-N        sf  300, 000 1941 

3  Kg    M-N         1,800,000 1929 

3  Kg   M-N         2,190,000 1940 

3  Kg   M-N  900.000 1941 

Borough  of  Queens. 

3g        M-N  sf  $7,650 1929 

3g        M-N  sf  49.350 1940 

3g        M-N      Jsf  100,0001 1941 

\      100,000/ 

3  Kg   M-N  200,000. .1941 

3  Kg   M-N  500,000 1929 

3Kg    M-N  150,000 1940 

Borough  of  Richmond. 

3g        M-N        sf  $47.000 1940 

3  Kg   M-N  100.000 1929 

3g        M-N  150.000 1941 

High-Schools  and  Sites. 

3g        M-N        sf246,8-",2 1929 

3  Kg    M-N  sf  26,419 1940 

3  Kg    M-N  813,484. 1940 

3  Kg    M-N  800,000.- 1941 

3  Kg    M-N  75.000 1953 

3  Kg    M-N        sf  112,637- 1941 

3g        M-N  sf  1.000 1951 

Borough  of  Richmond. 

3g        M-N      sf  $100. 000 1941 

3g        M-N  sf75.000 1953 

Medical  College  Dormitory. 

3g        M-N        sf  $50.000 1952 

3g        M-N  sf3,000 1953 

Site  College  of  City  of  N.  Y. 

3g        M-N        sf$14,861. 1941 

3g        M-N        sf  121. 119 1942 

3g        M-N  sf  16,052 1942 

College  City  of  N.  Y.  Bldgs. 

3g        M-N      sf  $500, 000 1952 

3Kg   M-N  100,000 1954 


3g        M-N     Jsf  158.500 1954 

3g        M-N    sf  1.588.500 1955 

4g        M-N         2.000,000 -1955 

4g        M-N         4,250.000 1956 

3g        M-N     sf  1,053.000. -1956 

4g        M-N        3.600.000- -1957 

4g        M-N        4.000,000. -1958 

4g        M-N         2.000.000 -.1958 

3g        M-N  sf55,000 1924 

3g        M-N        sf  695. 000 1925 

3g       M-N  sf85,000 1926 

3g        M-N  sf51.500 1957 

3g        M-N    sf  2, 709. 000 1958 

4g       M-N  100- .1925 

4g        M-N  811,000 1926 

4g        M-N       16.000,000 1959 

3g        M-N  sf  10.463,225. -T959 

3g        --.       sf  1.004.400 1960 

4  Kg   M-S        12,000.000 1960 

(Subject  to  call  after  1930.) 

4Kg   M-S     521,500,000 1960 

4  Kg    M-S       20, 000. 000 .Me*  1  1962 

3s  g  '12  .-  sf50.000 1922 

3g'13      -.-    sf 4. 200 ,000 .1938 

3g'13      ---    sfl.000,000 1932 

4  Kg    M-N       13.000.000-.    1957 

4Ksg  M-S       20.000.000.Mar  1  1963 

Water  Mains  and  Pumping. 

3g        M-N      sf  $106,343 1918 

3  Kg   M-N  350,000 1920 

Laying  Water  Mains. 

3  Kg   M-N  $300,000 1917 

3g        M-N  sfSO.OOO 1917 

Long  Island  Water  Plant. 
3  Kg   M-N  $570.000 1918 

Sanitary  Protection  of  Water. 

3g        M-N      sf  $200,000 1917 

3  Kg   M-N  350,000 1917 

3g        M-N        sf  100,000- 1919 

3Kg   M-N  350,000 1919 

3  KB    M-N  500.000 1920 

3g        M-N        sf  500, 000 1921 

3g        M-N        sf  200.000 1952 

Laying  Water  Mains.  Brooklyn. 
3g        M-N      sf  $200,000..  1918-1919 

3g        M-N    Jsf      25,0001 1920 

\       850.000/ 

3g        M-N  sf  29,000. 1952 

3g        M-N  sf47,500- 1953 

3  Kg   M-N  150.000 1920 

New  Aqueduct. 

3g        M-N      sf  $300,000.- 1917 

3  Kg   M-N         2,000.000-- 1917 

3g        M-N        sf  450, 000- 1918 

3  Kg    M-N  350,000 1918 

3g        M-N        sf  300, 000 1919 

3  Kg    M-N         2,650.000 1919 

3g        M-N  sf  90,000- 1920 

3  Kg    M-N         2,200.000 1920 

3  Kg   M-N  500.000 1921 

3g        M-N        sf  200, 000 1922 

3  Kg   M-N         1,500,000 1952 

3g        M-N     sf  1,530. 000 1953 

3  Kg   M-N  350.000 1953 

3g        M-N  sf  70.000 1954 

3  Kg    M-N  500.000 1922 

3  Kg    A-O  1.000.000- Apr  1  1954 


STREETS  AND   DRIVEWAYS. 

Awards  for  Change  of  Grade. 

3g        M-N      sf  $115,480 1928 

3g        M-N        sf  217,720-- 1941 

3  Kg   M-N  250,000- 1940 

3g        M-N        sf  187, 500 1942 

3g        M-N  sf7.000 1952 

3  Kg    M-N  100,000 -1954 

3g        M-N  sf9,499- -1953 

3g        M-N        sf  165. 000 1953 

3g        M-N  sf32,500 1953 

Paving  Jerome  Avenue. 

3  Kg    M-N  $60.000 1928 

3g        M-N  sf  12,000- 1928 

Re-Paving  Streets. 

3g        M-N      sf  $310. 000 1928 

3  Kg    M-N  250.000 1928 

3  Kg   M-N  300,000 1929 

3g        M-N  sf24,000 1941 

3g        M-N        sf  042, 500 1953 

3g        M-N  sf25.000 -1952 

3  Kg    M-N         2,450,000 1940 

3  Kg    M-N         2,000,000 1941 

3  Kg    M-N         2,000.000 1942 

3  Kg    M-N         1,500.000 1952 

3  Kg    M-N  750,000- 1953 

3  Kg    M-N         3,150,000 1954 

Bedford  Ave.  Improve.,  Bklyn. 
3g        M-N        sf  $21,000 1924 

Acquiring  Land,  William  St. 
3g        M-N  sf  $1,800 1953 

Street  and  Park  Openings. 

3g        M-N  sf  $2,696,548 1914 

3g        M-N  sf74,619- 1929 

3g        M-N     sf  2,598.211 1940 

3g        M-N        sf  538. 700 -1941 

3g        M-N    sf  2, 265, 578 1942 

3g        M-N     sf  4, 193, 188 1952 

3g        M-N        sfS26,226- 1953 

3  Kg    M-N         1,849,107 1929 

3Kg    M-N         1,112.126 1941 

3  Kg    M-N         1,000,000 1952 

3  Kg    M-N         2,010,000 1953 

Kg    M-N  600,000 1954 

Improvement  Atlantic  Avenue. 

3g        M-N      sf  $250,000 1942 

3g        M-N        sf  680. 000 -.1952 

3g        M-N        sf  108. 500 1953 

3  Kg   M-N  150.000 -1953 

3Kg    M-N  100,000 1954 

Widening  Roadway,  59th  St. 

3g        M-N  sf  $5,000 --1941 

3g       M-N  sf  40.000 1942 

WATER. 
To  Provide  for  Water  Supply. 

3g        M-N      sf  $260.000 1920 

3g        M-N        sf  445,000 ..1921 

3g        M-N        sf  945,502 1922 

3g        M-N        sf  544.000 1952 

3g        M-N        sf  680.498 1953 

3g   M-N   sf  482. 500 1953 

3  Kg  M-N     500,000  1919  &  1952 

3 Kg  M-N     650,000.- 1953 

3  Kg  M-N    1,500,000 1954 

3  Kg  M-N    6,750.000- 1954 


MISCELLANEOUS. 

Department  Street  Cleaning. 

3g        M-N      sf  $100,000 1929 

3  Kg   M-N  300.000 .1929 

3g        M-N  sf62.668 1940 

3g       M-N        sf  355. 474 1952 

3g        M-N        sf  159.000- 1953 

3g        M-N        sf  201.431 1942 

3  Kg   M-N  200,000. .1954 

3  Kg    M-N  100.000. 1953 

Fire  Department. 

3  Kg   M-N  $300.000. 1929 

3  Kg   M-N  241.000 1941 

3g        M-N        sf  800,000 -.1941 

3g        M-N        sf  161. 000 1953 

3g        M-N  sf  12.500 1954 

3  Kg   M-N  50,000 1953 

3  Kg    M-N  250,000 1954 

Police  Department. 

3g        M-N      sf  $136. 390 1940 

3g        M-N  375.000 1941 

3  Kg   M-N  200,000 1954 

Improvement  Wallabout  Basin. 
3g        M-N      sf  $100, 000 1929 

Public  Bath,  Rivington  Street. 
3  Kg  M-N  $50.000- Nov  1  1928 
3g        M-N  sf20,000 1928 

Public  Baths.  City  of  N.  Y. 

3g        M-N      sf  $150.000 1942 

3g        M-N  sf72,000 1952 

3b        M-N  sfSO.OOO.. 1953 

3  Kg   M-N  250.000 1952 

3  Kg   M-N  350,000 1954 

3  KB    M-N  100.000 -1953 

Monument  to  General  Fowler. 
3g        M-N  sf  $1.550 1952 

Soldiers'  Memorial   Arch. 

3g       M-N  sf$5.000 1929 

3g        M-N  sf2.000 1940 

3  Kg    M-N  200.000 -1940 

3Kg    M-N  43.000    1942 

Department  of  Health. 

3g        M-N        sf  $25,000   1941 

3g        M-N  sf  3.000 1942 

3g        M-N  sf  44,287   1919 

Construction  of  Sewers,  Bklyn. 

3g        M-N  sf  $1.000 1953 

3  Kg    M-N  100,000 1953 

3  Kg    M-N  100.000 1954 

3Kg   M-N  167,000 1942 

Carnegie  Library  Sites. 

3g        M-N      sf  $250,000 1942 

3g        M-N        sf  202, 155 1952 

3b        M-N        sf  173.500 1953 

3  KB   M-N  90,000 1953 

3  Kg    M-N  250,000 -.1954 

Redem.  Assess.  Bonds,  Park  Ay. 

3  Kg    M-N  $458.000 ..1929 

3g        M-N        sf  210. 801 1929 

Land  Awards. 

3g        M-N  sf$5.000 ..1942 

3g        M-N  sf  1.000 1952 

3g        M-N  sf4,000 ..1953 

Imp.  Toilet  Facilities  (CityPki.) 

3g        M-N  sf  $3.000 -1952 

3g        M-N  sf  1 1.500 -1952 

3g        M-N  sf  21.500    1953 

Assessment  on  City  Property. 
3Kg    M-N       $1.000.000 1954 

Comfort  Station.  Brooklyn. 

3g        M-N        sf$60.000 1952 

3g        M-N  sf68.000. 1953 

Public-Comfort    Sta..    Manhat. 

3g        M-N        sf$10.000. 1952 

3g        M-N  sf  16.000. 1953 

3  Kg   M-N  50.000. 1953 

3Kg   M-N  100.000 1954 
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MISCELLANEOUS — (Con.) 

Fire-Alarm  Telegraph.  Richm'd. 
3e       M-N  sf  $2,000 .1963 

Maps  2d.  3d  &  4th  Wards,  Q'ns. 
3K        M-N        sf  $42.500 1053 

Maps  2d  &  6th  Wards.  Richm'd. 

3g        M-N         sf  $20,000 1963 

Various  Municipal  Purposes. 

3KK    M-N     $34.500.000 1954 

3KK   M-N       12,500.000 1966 

3K        M-N         sf  18G.735 1920 

3g        M-N  sf  13.500 1924 

3g        M-N         sf  104.235 -192;. 

3k        M-N     sf  2, 070. 099 1954 

3K        M-N     sf  7. 748, 704 -1955 

4ff        M-N        17.500.000 -1955 

4e        M-N        10, 500, 000- 1930 

4g        M-N       34,000,000 -.1950 

3ff        M-N     sf  1,319.295 1950 

3g       M-N     sf  2. 555. 824 1957 

4k        M-N         9,000.000 .-1957 

4MB    M-N       63.500,000 1957 

4g        M-N       14.000,000-- 1958 

4g        M-N  300,440 1957 

3g        M-N     sf  0.510. 575 1958 

4g        M-N       30,000.000. -1959 

3k        M-N     sf  2, 345. 559 1959 

3g        ...  sf  775. 542 1960 

4MK    M-S    sf  32.000,000 1960 

(Subject  to  call  after  1930.) 

4Kg'10  M-S    30.000.000 I960 

4Kg    M-S        45.0OO.0O0.M0h  1  1982 

3g'12  ...      sf  7. 500.000 .1922 

3g  ...    sf5,000,000 1938 

4K?    M-S       25,000.000-Mar  1  1963 

Fire-Boat  Seth  Low.  Repairs. 
3g        M-N         sf  $22.500- .1953 

Construction  New  Fire-Boat. 
3g        M-N  sf  $8.500 1953 

Topographical  Bureau,  Bronx. 
3g        M-N  sf  $2, 000- .  1953-1 954 

Rebuilding    Retaining    Wall, 
Edgecomb  Avenue. 
3g        M-JN  sf  $5.000 1953 

Webster   Avenue    Relief   Sewer. 
3g       M-N  sf  $2,500 1953 

Improving  &  Equipping  Brown- 
Stone  Bldg..  City  Hall  Park. 
3g        M-N  sf  $1,000 1953 

Spu.vten  Duyvil  &  Pt.  Alor.  RR 
3g        M-N       sf  $551,025.. 1953 


Bridges  over  Bronx  River. 

M-N  sf  $5,000 ..1919 

M-N  8f  15,000 1920 

M-N  sf  30,000 1919 

Bridge  over  Harlem  R.,  153d  St. 
M-N  sf  $50,000    .     .  .       1919 

Qirnrd  and  Walton  Ave.  Bridge. 
M-N         sf  $15.000 1922 

Harlem  River  Bridges. 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


3 
3 
3 
3g 

3 

3 
3 
3 

3HK 

3  k«e 

3 
3  Kg 

3 
3 


M-N 
M-N 
M-N 

M-N 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


3K 
3 


ASSESSMENT   BONDS. 


3 
3 
3 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

3K 

3  Kg 

3K 

3k 

4k 

3KK 

4g 

4Kg 

4g 

is 
3g 

3K 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

§* 
3K 

4k 

4K 

4Kg 

3g 

3g'12 

3g*12  . 

3g'13 
3g'13 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


$200,000On  or  aft. '10 

sf  320.100On  or  aft. '11 

sf  500,000On  or  aft.-12 

83,1290n  or  alt. '04 

lOO.OOOOn  or  aft. '05 

200,000On  or  aft.  07 

2,500On  or  aft. '05 

l.OOOOn  or  aft.-06 

10,000On  or  aft. '07 

7,500On  or  aft. '08 

4,000On  or  atf.'09 

5,000.000 1914 

650.000On  or  aft. '07 
984.380On  or  aft. '08 

930.000 1910 

3.000,000.- 1914 

350.620- 1917 

6,500,000 1917 

500.000 1918 

2,000,000 1919 

18.4240n  or  aft.  99 
ll,5150n  or  aft. '00 
17,1850n  or  aft. '01 
9.000On  or  aft. '02 
12,097On  or  aft. '03 
2,600On  or  aft. '04 
61.6760n  or  aft. '05 
50.000On  or  aft. '04 

162,735 1926 

20,171Onor  aft. '06 
sf  l.OOOOn  or  aft. '10 

29,000 1915 

1.645,000 1916 

1.500,000 1917 

sf  500Onor  aft.'ll 
sf  3 ,000On  or  after 
Nov  1  '13 

sflO.OOO 1922 

sf35,000On  or  aft  '13 
sf  1 ,500,000On  or  aft  '14 


3 
3 
3 
3 

3k 

3  Kg 
3  Kg 
3  Kg 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
Seventh 
3  M-N 

3  M-N 

3g        M-N 


GENERAL  FUND   BONDS. 

Issued  under  the  provisions  of  the 
Greater  New  York  Charter  as 
amended  by  Chap.  103,  Laws  of  1903. 

General  Fund  Bonds. 
3g        M-N  sf  $147,500,000 1930 


BOROUGHS  OF  MANHATTAN 
AND  THE  BRONX. 

DEBT   OF    OLD    CITY     OF   NEW 
YORK. 
In   the   following  statement  loans 
wholly  in  the  sinking  fund  are  dis- 
tinguished   by     sf    prefixed    to    the 
amount  outstanding. 
a  Secured  by  Special  Sinking  Fund, 
Derived    by    Annual    Taxation, 
Act   of  June  3    1878 — 
Additional  Water  Stock. 
3  A-O       j$100.000\.Oct  1  1933 

1  sf45,000/ 
(Subject  to  call  after  Oct.  1  1913.) 
3K      A-O  300,000_Oot    i  1933 

(Subject  to  call  after  Oct.   1   1913.) 

Armory  Bonds. 
3g        M-N         $170,500.  .Nov  1  1914 
3k        M-N      sf  100,000.  .Nov  1  1914 


CONSOLIDATED  STOCK. 

New  York  Bridge  Bonds. 

3    •      M-N      sf  $330.000 1922 

3  M-N        sf  100.000- 1923 

3  M-N        sf  120,000- -1925 

3  M-N  sf  30.000 1926 

Metropolitan  Museum  of  Art. 

3  M-N     sf  $727. 000. 1913 

2K      M-N        sf  120,000- 1913 

3KK   M-N  200,000 1916 

Bridge  over  Harlem  River  East 
of   Broadway. 
3  M-N        sf$45.000 1919 

Br'k  Av.  Brg.,  N.  H.  &  H.  RR 
3  M-N        sf$50.000 1921 

Amer.  Museum  of  Nat.  History. 

3  M-N      sf  $595, 000- 1913 

2H  M-N        sf  205,000 -.1913 

3  M-N        sf  474, 103 1920 

3k  M-N  475,000. 1920 

3  M-N  sf  50,000 1925 

3  M«  M-N  250.000 1917 


Sf  $17,175 ..1913 

sf  46.690 1914 

sf  39,326. .1915 

274,181 L920 

si'  4,000  - 1918 

sf  90,ooo L919 

McCombs  Dnm  Bridge. 

M-N       sf  $69,388 1916 

Bridge  Connecting  Pclham  Bay 
Park  and  City  Island. 

M-N  Sf  $1,000 1916 

M-N  sf  34,000        ...  .1919 

Harlem  River    "Ship  Canal." 
Slim  Canal. 

sf  $315,000 1914 

sf  45,009 1915 

sf  30,573 1919 

80,000 1920 

Third  Avenue. 

M-N      sf  SI 00,000 1914 

sf  85,000- l 

sf  204,038.. 1920 

sf  15,000 1916 

250.000 -.1910 

400.000 1917 

100,000 1920 

Sf  655,980 1920 

400,000 1918 

155th  Street. 

M-N  sf  $1.140.000 1916 

M-N  »f  5.0  0 1917 

M-N  100.000.. 1920 

First  Avenue. 

M-N      sf  $180. 000 1920 

City  Improvement  Stock. 

3k        M-N  $778.772 1915 

Castle  Garden  Imp.  Aquarium. 

3  M-N  $70,000 1920 

New  Parks.  23d  &  24th  Wards. 

2H      M  N  sf  $4,736.100 1929 

(Subject  to  call  after  1909.) 

2K      M-N         5.087,000 1929 

(Subject  to  call  after  1909.) 

Fifth  District  Police  Court. 

3  M-N        sf  $39.189. 1913 

Re=PavIng. 

M-N  sf  $1,500,000. 1913 

500.000 1913 

500,000 1916 

sf  525,000 1920 

700,000 1920 

475,000 1916 

600,000 1917 

1.400,000 1918 

District  Police  Court. 

sf  $73,636 1916 

sf  14,485 1917 

199,000 1920 

Public  Driveway. 

3  M-N  sf  $1,700.000 1918 

3g        M-N  800,000 1920 

3HK    M-N  250,000 1916 

Washington  Bridge  Park. 

3  M-N        sf$16,779- 1915 

3  M-N  sf20,000 1920 

3g        M-N  640,000 1920 

Gore  of  Land,  135th  Street. 

3  M-N      sf  $183,509 1916 

Ward's  Island  Purchase. 

3  M-N      sf  $147,360- 1913 

3  M-N  672,409 1913 

Corlears  Hook  Park. 

3H      M-N       $1,370,421 1913 

3k        M-N  124.500 1914 

El'zone  Plant,  Riker's  Island. 

3  M-N        sf  $37,000 1913 

Cathedral  Parkway. 

3K        M-N  $195,000 1914 

Mulberry  Bend  Park. 

3g        M-N       $1,584,371. 1924 

3g        M-N  100,000 1920 

Crotona  Park,  Public  BIdgs. 

3g        M-N        sf$33,164- 1914 

3g        M-N  60,000- 1914 

3  M-N  sf36,947 1920 

Fire  Department. 

3K        M-N  $108,015 1914 

3  M-N        sf  150,000 1915 

3  M-N        sf  600, 000 1916 

Street  and  Park  Opening. 

3Kg    M-N       $1.868,867 1918 

Street-Cleaning  Department. 

3  M-N      sf  $130,115 -1914 

3g        M-N  50,000 1914 

3  Kg    M-N  150.000 1916 

College  of  the  City  of  N.  Y. 

3g        M-N  $47,000 1914 

3  Kg   M-N  45,650 -1914 

3  M-N        sf  350, 000.. 1915 

3KK    M-N  158.600 1915 

High-School  Bonds. 
3  M-N  sf  $5.000. -1916 

New  Hall  of  Records. 

M-N      sf  $105, 100 1923 

BIdgs.  for  Botanical  Museum. 
3  M-N      sf  $125,000 1921 

Riverside  Park. 

3k        M-N  $190,000 1914 

3  M-N  sf  10,000 1914 

3K        M-N  190.000 1914 

3  M-N  sf55,000 1921 

Paving  Jerome  Avenue. 
3  M-N      sf  $125.000- 1922 

Board  of  Health. 
3  M-xN        sf  $38.028 1919 

Re-Paving  3d  Ave.,  23d  Ward. 

3g        M-N  $50,000 1920 

M-N  sf  14,000 1923 

Re-Paving  Avenue  A. 
3g        M-N  $100,000- 1920 

Re-Paving  23d  &  24th  Wards. 

3  M-N      /sf  $13,425 1920 

\sf  400,000 1921 

3KK   M-N  /100.000-- 1917 

\  85,000 1920 

Fire  Hydrant. 

3K        M-N  $50,000- 1925 

3  Kg    M-N  50,000 1925 

3  M-N  sf25,000- 1925 

Police  Department. 

3k        M-N  $60.550 1925 

3KK    M-N  100,000 1916 

3  M-N  sf  14,000 1918 

3  Kg   M-N  20,000 1918 


Now  Fast  River  Bridce. 
8  M-N      sf  $137,325 1020 

3KK    M-N  100,000 1917 

3KK    M-N  300.000 1918 

Public  Park  (St.  John's). 

3HK    M-N  $554.565 1916 

3  M-N  sf  35.000 1910 

Public  Park,  111th  Street. 

3  M-N        sf  $79,848 1917 

3  M-N  sf  8.842 1918 

Public  Park,  12th  Ward. 
3  M-N        sf  $00.308 1921 

State  Tax  for  Insane. 

3  Kg    M-N        $1,200.000- 1918 

3Kg    M-N  177.000 1915 

Fort  Washington  Park. 
3HK   M-N         (867.310 -1918 

ExtensionKings  Bridge  Road. 
3  M-N  sf  $2,000 L919 

Impt.  Park,  Parkways  &  Drives. 

3KK    M-N  $123.000 1917 

3KK   M-N  176,000     L918 

3  M-N        sf  090.000 L919 

3g        M-N  310,000 -1920 

3  M-N  sf  37.000 1918 

3  M-N  102. 000 1921 

3  M-N         sf  100.000 1914 

3g        M-N  /05.0001- 1914 

1  sf  700/ 

Redemption  Bonds. 
3KK    M-N       $7,000.000 1922 

Redemp.  Assess.  Bds.,  Park  Av. 
3  M-N      sf  $100.000 1920 

School-House  Bonds. 

3  M-N  $754,561 1913 

3g        M-N  sf77,621 1914 

3K        M-N  809,013 1914 

3  M-N  27.000 1914 

3KK    M-N  84,695 1914 

3KK    M-N  1,925,141 1915 

3  M-N     sf  1,453, 402 1910 

3  M-N        sf  122,886 1918 

3KK    M-N         3.691,270 1916 

3  M-N        sf  122.S06 -1910 

3  M-N  42,000 1914 

3KK    M-N  112,058.- 1916 

3g        M-N  sf  959 1914 

3g        M-N  87.871- 1914 

Public  Park,  11th  Ward. 
3  M-N        sf  $23,709 1920 

Public  Park.  28th  Street. 
3  M-N        sf  $16,690 1921 

Public  Park,  Hester  St. 

3  M-N        sf  $12,790 1920 

3  M-N  sf  1.271-- 1923 

3  M-N  sf  2,500 1920 

Viaduct,  Riverside  Drive. 
3  M-N        sf  $65.000 1914 

Impr.  Spuyten  Duyvil  Parkway. 
3  M-N        sf  $55,000 1923 

Melrose  Avenue  Viaduct. 
3  M-N        sf  $25.000 1922 

Department  of  Correction. 

3  M-N        sf  $50,000 1921 

3Kg    M-N  250.000 1918 

Hospital   Bldg..GouverneurSlip 
3  M-N        sf  $65.000 1916 

Department  of  Charities. 

3  M-N      sf  $418,175- 1921 

3KK    M-N  350.000. 1918 

Ambulance  Station. 
3  M-N        sf  $50.000- 1916 

Croton  Water  Mains. 

3  M-N      sf  $250.000.. 1918 

wK      M-N  400.000 1918 


Dock  Bonds. 

4  M-N      sf  $820.000.. 1913 

4  M-N        sf  175,000. 1914 

3  M-N        sf  270,000 1914 

3  M-N  355.000 1914 

3K      M-N  1.150,000 1915 

3           M-N  /l, 000. 000.. 1910-1917 

1     500,000 ..1918 

3  M-N        sf  500.000 1918 

3  M-N  1,000,000 1919 

2H      M-N  sf  50,000 1919 

2K      M-N        si ■•100, 000 1920 

3  M-N         1.050,000 1920 

a  M-N        sf  450,000 1921 

3  M-N  1.250,000 1921 

3  M-N     sf  2,480.000 1922 

3  M-N  20.000      1922 

M-N     sf  1,000,000.. 1923 

8  M-N  805.000 1923 

3  M-N         sf  900,000 1924 

8  M-N  1,1 25.0(H) 1924 

3H      M-N  500,000 1924 

3  M-N  sf  30,000 1925 

3  KK   M-N         1.750,000.- 1928 

3  M-N        sf  250.000 1928 

3K        M-N  1,100,000 1925 

3Kg   M-N         1,000,000 1926 

3KK    M-N         4.000,000 1927 

BIdgs.  for  Pub.  Health  &  Comf't 
3  M-N        sf  $25.000 .1919 

Public  Bath.  Rivington  Street. 
3  M-N         sf  $30,000 1919 

Court  House,  Appellate  Division 

3 'AS    M-N  $389,432 1918 

3  M-N  sf04.594 1919 


b. — Secured  by  Special  Sinking 
Fund  Derived  from  Annual  Taxation 
Under  Provisions  of  the  Constitutional 
Amendment  Adopted  Nov  A  1884— 

Additional  Water  Stock. 

3  Kg    M-N       $3,030,500-. 1915 

3HK    M-N         1,750,000 -.1916 

3g        M-N  376,500- 1914 

3g        M-N  sf  15,000 1914 

Additional  Croton  Water  Stock 
3g        M-N  $200,000 -1914 

Water  Main  Stock. 
3k        M-N  $250,000 1914 


Payable  from  Taxation  or  from  Sink- 
ing Fund,  if  Approved  by  Commis- 
sioners, Provided  Such  Payment  Shall 
Not  in  Any  Way  Impair  the  Preferred 
Claims  thereon.  (Section  lj,Chap. 
383.  Laws  of  1878) — 

Consolidated  Stock — City. 

6  ...  $500 1901 

Consolidated  Stock — County. 

3.30gJ-J  /  $699,000 1917 

18,000,000- .1918- 1921 
Tax-Relief  Bonds. 

7  ...  $2.500 1890 


c. — Payable  from  Assessments  or 
from  the  Sinking  Fund,  if  the  Commis- 
sioners Thereof  Approve,  Provided 
such  Payments  Shall  Not  in  Any  Way 
Impair  the  Preferred  Claims  Thereon 
(See  Sec.  6,  Chap.  383, Laws  of  1878). 
3  M-N  sf  $75,000. On  or  aft.  '88 
sf  36,042-On  or  aft.  '95 
sf  5,888- On  or  aft.  '96 
sf  13,019. On  or  aft.  '97 
sf  30.588.On  or  aft.  '98 


M-N 
M-N 
M-N 

M-N 


ANNEXED  TERRITORY  BONDS. 


J 1914  to  19151 

Annually  1$  1,000   y'rly/     $1,500 

J    Semi  1916  1980   1 

1  annually   $1,000   y'rly/     65.000 

/Annually&  1914  to  21471 

Iseml  an.       $1,000  y'rly]   232.000 


Town  of  Morrisania — 

Central  Av.  construction 7 

Central  Av.  construction 7 

Town  of  West  Farms — 

Central  Av.  construction 7 

These  bonds  mature  $1,000  yearly,  except  In  the  years  1916  and  1917. 
when  In  each  year  $1,500  mature;  In  1949  and  1975.  none;  In  1950,  $2,000: 
in  1959  and  2147.  each  $500.  Interest  on  about  one  half  the  bonds  Is  paid 
annually,  on  the  remainder  semi  annually. 

/Highway  improvement  $88,000 

Village  of  Williamsbridge \Sewers 175,000 

$263,000 

/Improvements .$170,000 

Town  of  Westchester 1  School  district 18,000 

188.000 

Village  of  Wakefield,  highway  improvements 33.080 

Town  of  Eastchester,  school  district  bonds 1.000 

a,  b,  c. — These  letters  Indicate  on  which  sinking  fund  the  bonds  are  a 
,ien.  as  more  fully  explained  below. 

INTEREST — WHERE  PAYABLE. — Coupon  Interest  is  payable  at 
Guaranty  Trust  Co.;  registered  interest  at  office  of  City  Comptroller. 

BOROUGH  OF  BROOKLYN. 

OLD  CITY   OF   BROOKLYN 

The  old  city  of  Brooklyn  covered  the  entire  area  of  the  county  of  Kings, 
the  county  government  being  consolidated  with  that  of  the  city  on  Jan.  1 
1896  under  the  provisions  of  Chapter  954  of  the  Laws  of  1895  Under  the 
provisions  of  this  Act,  "the  debt  of  the  said  county  shall  not  be  deemed  to 
be,  or  be  Included  as,  a  part  of  the  debt  of  the  City  of  Brooklyn,  within  the 
meaning  of  the  provision  of  the  constitution  of  the  State  of  New  York 
limiting  the  power  of  cities  to  incur  indebtedness."  (See  "Chronicle," 
Vol.  62.  p.  49.)  The  towns  of  Flatbush,  New  Utrecht  and  Gravesend 
were  annexed  to  the  City  of  Brooklyn  In  1894  and  the  town  of  Flatlands 
became,  a  ward  of  the  city  on  the  first  day  of  January  1896. 


Borough  of  Brooklyn — Old  City  of 
Brooklyn — (Con.) . 

A  rrpa  fi  v?  q 

4         J-J  sf  $150,000 July  1  1923 

3K     J-J         700,000 May  1  1924 

(Subject  to  call.) 
4         J-J       $549.000 July  1  1924 

County  Deficiency. 

3  Kg  J-J     sf  $48,000 Jan    11926 

3  KK  J-J         700,000 Jan    11936 

Bridge  Bonds. 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$350.000 July  1  1914 

300,000 July  1  1916 

500,000 July  1  1917 

250.000 July  1  1918 

810,000 July  1  1919 

319,000 July  1  1920 

371,000 July  1  1921 

400.000 July  1  1922 

200,000 July  1  1923 


257,000 Jan    1  1925 

300.000 July  1  1927 

356,000 July  1  1928 

New  York  Bridge. 

J-J     '$300,000- .July  1  '14-'16 

J-J  96.000 July  1  1917 

J-J         100,000 July  1  1918 

J-J         104,000 July  1  1919 


7         J-J 

7         J-J  191,000 July  1 

7         J-J         154.000 July  1  1922 

7         J-J  65,000 July  1  1924 

Memorial  Monument  Bonds. 
3  Kg  J-J         $40,000.  - -Jan  1  '24-'27 
3Kg  J-J  7,000 Oct   4  1917 

New  East  River  Bridge. 

3  Kg  J-J         $25,000 Jan 

3  Kg  J-J         150.000 Jan 

3KgJ-J         360.325 Jan 

3Kg  F-A       sf  2.000 Jan 

Bridge  Connecting  Counties  of 
Kings  and  Queens. 


$190.000 July  1  1920 

1921 


1  1935 
1  1936 
1  1937 
1  1937 


3  Kg  -- 
3  Kg  J-J 
3K  J-J 
3K  J-J 
3  Kg  M-S 
3         J-J 


$100,000- — -1925 

112,000 Jan    1  1936 

40,000 Jan    1  1922 

600.000.--Jan  1  '26-'31 
60.000-.-Mch  12  1926 
Jan  1  '23-'25 
1  1922 


/   300.000 

Isf  60.000 Jan 

Approach — 
4         J-J     /$200.000 

\     75.000 
3K     J-J     /$200,000 

Isf  82,000 


3K  --- 
3KK  J-J 
3KK  J-J 


July  1  '25-'26 
.-July  1  1927 
..Jan  1  1927 
..Jan    1  1927 

i,200;000 1923-1926 

100,000 Jan  1  1928 

70,000 Jan  1  1929 
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City-Hall   Improvement  Bonds. 

3  He  J-J         $95.000 Jan    11920 

3«|jJ       »f  35000. --Jan    11920 
3H?J-J  25.000. -- -Jan    1  1921 

Qravesend  Improvemt  Bonds. 
3MjW  5300,OOO.July  10  '32-'34 
3U  J-D  sf  13.000. --Dec  17  1925 
3*     J^J  8.500. --May  21  1925 

Interest  due  on  Qravesend  Bds. 
3HCJ-J         $21.242----Jan    1  1936 

Public  Library.  .__ 

3HI  J-J  $5.000 Jan    11937 

Jamaica  Plank  Road  Bonds. 
3He  J-J  sf  $105.000 Jan    11917 

Site  and  Building  Bonds. 

3  J-J  /sf  200.000 1914-1915 

\  sf  65.000 1916 

4  J-J    900.000 1920-1922 

4    J-J    309.000 1923 

3    J-J    100.000 -.1920 

3    J-J  sf  200.000 1921  &1923 

3    J-J  /sf  70.0001 1922 

\     30.000/ 

3         J-J    sf  100.000 1924 

3         J-J     /sf30.000\ 1917 

\   220,000/ 
3         J-J         500,000 1918-1919 

Leonard  Street  Improvement. 
3  HE  J-J     sf  S70.000 Jan    11937 

Wallabout  Market. 

3H     J-J     sf  525,000 Jan    11925 

3  He  J-J  15,000 Jan    11925 

3HgJ-J  25,000. --Nov  10  1916 

3  SI  J-J  20,000 Oct   4  1917 

3  He  J-J       sf  70.000 Jan    11925 

3  He  J-J  65.000 Jan    1  1925 

3  He  J-J         109.000 Jan    11926 

Public  Market  Bonds. 
3He  ---         $90.000---- 1924 

Museum  Arts  and  Sciences. 

3  He  J-J       $200.000. --Jan  1  '25-'26 

3H     J-J  92.000 Jan    11927 

3H     J-J      sf  25.000 Jan    11927 

Sewer  Bonds.  _  _ 

4  J-J       $100.000 1917 

4         J-J  50.000- 1918 

3H     J-J  /sf  100.000.  — -.1924 

\        50.000 1925 

4         J-J         500.000 1919-1923 

3  He  J-J       sf  40,000 Aue  6  1916 

3  He  —  -  30,000 1914-1919 

3HB  — -  6,000 .--1920 

3  He  ---  63.000 1921-1927 

3He  ---  7,000- 1928 

3H     ---  43,000- -.1922 

3H     ---        200,000 1915-1916 

3  He  J-J         250,000 Jan    1  1925 

3  He  J^X         175.000 Jan    1  1936 

3 He  F-A         14,000--Aue  1  ,14-,15 

3         J-J    sf  117.000 July  1  1922 

3H     J-J      sf50,000 1933 

3  J-J         400,000- -July  1  '23-'26 
3H     ...  /sf200.000\ 1923-1926 

\  200.000/ 

4  J^J    200.000 1931-1932 

3H     J-J  60.000 Jan    1  1925 

3  He  J-J       /218.000 Jan    11936 

\  50.000 Jan    1  1937 

3  He  J-J      sf  15.000- 1938 

4  J-J         100.000 Jan    1  1926 

3  He  J-J  45.000 Jan    1  1918 

3H     J-J  50.000 Jan    1  1925 

3  He  J-J     /sf  50.000\.--Jan    11927 

\   250,000/ 

3e       J-J         100,000 Jan    1  1914 

3e       J-J       sf  49.000 Jan    11914 

Park  Bonds. 

4  J-J         $50.000 Jan    1  1914 

7         J-J      6,561.000 July  1  1915 

7        J-J         134,000 July  1  1916 

7         J-J         500,000 Jan    1  1917 

7  J-J         410.000 Jan    1  1918 

6        J-J     1,092.000 July  1  1924 

3         J-J    sf  100,000 Jan    11914 

3         J-J         100,000 Jan    1  1915 

3         J-J  65,000 Jan    1  1916 

3         J-J    sf  100,000 Jan    1  1917 

3         J-J      sf  50,000 Jan    11918 

Re-Indexing  Bonds. 

3  He  J-J  sf  $271.000 Jan    1  1927 

Local  improvement  Bonds. 
3         J-J/    $400,000l..Jan  1 '16-'24 
\sf  500.000/ 

3H     J-J/      200,0001 1918-1921 

\sf  140,000/ 

3  J-J         sf7,000 Jan    11921 

4  J-J       /100.000 1920 

t     8.000 --1921 

4         J-J         300.000. -.  Jan  1  ,20-'22 
4         J-J         400,000. -.Jan  1  '25-'28 

4         J-J  35,000 Jan    1  1929 

3H     J-J    sf  200,000. ..Jan  1  ,23-,24 

3  He  J-J         200.000 Jan    1  1914 

3  He  J-J         200.000.Jan  1  '15  & '30 

3 He  J-J         300,000 Jan    1  1916 

3  He  J-J         250.000 Jan    1  1917 

3  He  J-J     sf  215.000 Jan    11917 

3         F-A       300.000-.Feb  13 '14-'16 

3  He  J-J  37,000 Jan    1  1937 

3He  ---      sf  10,000   1917 

8  ...    sf  117.000 1922 

3  ...       400,000     1926 

Water  Bonds. 

4  ...       $389,000 1914 

4  ...  150,000 -1914 

3He  ---   /sf  110,0001 1937 

1  1,125,01 

3  H  e  J-J         205 .  856 Mch  1  0  l  (i 

3  He  J-J       sf  10.000 Aue  0  1916 


3He  J-J  /    $250, 000 \... Jan    1  1925 

Isf  100,000/ 
3He  J-J           16,500. ..May  21  1917 
3  He  J-J         350.000 Jan    1  1936 

3  He  J-J     sf  116,395 Jan    11917 

Soldiers'&Sailors'  Monum'tBds. 

4  J-J       $100,000.  .-July  10  1925 
School  Bonds.  „ 

4         J-J       $100.000 Jan    1  1920 

3H     J-J         200.000. . -Jan  1 '18-'19 

3H     3-i  40.000 Jan    1  1923 

3H     J-J    sf  200,000. ..Jan  1  '23-'24 

3H     J-J       sf  18.000 Jan    11925 

3  He  J-J         132.000 Jan    1  1925 

3  He  J-J         474.000 Jan    1  1936 

3         J-J       /     4,000   1917 

U00.000 1918-1919 

3  J-J     /sf  87,000   1920 

\sf  75.000   1921 

4  J-J       /200.000 1920  &1922 

\  50.000   1921 

3         J-J         400.000 1917-1920 

3         J-J     /sf  93.0001    1916 

\        7,000/ 

3         J-J    sf  300.000 1917-1919 

3         J-J     /sf  85,0001    1920 

\      15,000/ 

3         J-J         200,000 1921-1922 

3         J-J     /sf  80,0001    --1923 

1      20,000/ 

Zylg  j-j         250,000 Jan    1  1937 

3  He  J-J  90.000 Jan    1  1937 

3HeJ-J       sf  24,500   1927 

3He  ---         100,000   1924 

3He  ---  50,000 1926 

3Hg  ---         218,000 1935 

SINKING  FUND.— The  sinking 
fund  Is  invested  In  Brooklyn's  own 
bonds,  those  Issues  marked  with  "sf" 
In  the  table  above  being  held  en- 
tirely by  this  fund. 

INTEREST. — Interest  Is  payable 
by  the  City  of  New  York.  Regis- 
tered Interest  at  the  office  of  the 
Comptroller  and  coupons  at  the  Nas- 
sau National  Bank,  Brooklyn. 

FLATBUSH. 

Flatbush  was  annexed  to  the  City 
of  Brooklyn  In  1894. 

Sewer  Bonds. 
3Hs        J-J  sf$36.000-July  15  '14-'19 
3Hs        J-J       sf5,000.July    15    1920 
3Hs        J-J    sf24,000.July  15  *21-'28 
4s  J-J      135,000-July  15  '14-'28 

BOND.  DEBT  Oct  31  '13..$200,000 

NEW  LOTS. 
New  Lots  was  annexed  to  the  City 
of  Brooklyn  In  1894. 
4s  J-J  $300.000-July  15  '13-'25 

BOND.  DEBT  Oct  31  '13--8300.000 

GRAVESEND. 
Gravesend  was  annexed  to  the  City 
of  Brooklyn  In  1894. 

Sewer  Bonds. 

4Hs       J-J    $66,000- -.Jan  2  '18-'27 

3.65s      J-J       20.000.. -Oct  4  '18-'27 

3Hs        J-J     /56,000--July  2  '19-'25 

\27.000--July  2  '26-'28 

f     6.000 July  2  1921 

9,000 July  2  1922 

5s  J-J  U28.000--July  2  '23-'30 

I   10.000 July  2  1931 

|      7.000 July  2  1932 

r  28.000 July  2  1921 

5s  J-J  {   30.000 July  2  1922 

1280,000. -July  2  "23-'30 

I     3,000 July  2  1931 

Improvement  Bonds. 

5s  J-J  $330,000 July  1  1933 

5s  J-J     127,000 Jan    1  1934 

4s  J-J    300,000 July  1  1939 

5s  J-J       40,000 July  1  1934 

BOND.  DEBT  Oct  31  '13.$1,427,000 

NEW  UTRECHT. 
New  Utrecht  was  annexed  to  the 
City  of  Brooklyn  In  1894. 

Street  Improvement  Bonds. 

5s  J-J  $410,000. ..Jan  1  '14-'54 

BOND.  DEBT  Oct  31  '13._$410,000 

COUNTY    OF    KINGS. 
KlDgs    County    and    the    City    of 
Brooklyn  were  consolidated  on  Jan.  1 
18U0  (see  V.  62.  p.  49). 
County  Farm. 

3Hs        ...  $100.000 May  1  1914 

Driveway  &  Parkway. 

i  $100,000 July  1  1914 

4s        ._     <       50,000. -July    1     1915 
1 1,800,000- -July  1  '16-'33 

Building  Improvement. 
4s  ...  $150.000--May  1  '14-'19 

Park  Fund  Loan. 

4s  --$1,550.000.-May  1  '14-'44 

4s  ...    400,000,-July  1  ^-'M 

Refunding  Loan. 

3HS        ...  $130,000 May  1  1918 

3s  ...    180.000 May  1  1915 

Street  Improvements. 
4s  .-.  $500,000- -July  1  'lS-'^ 

($100,000  due  yearly.) 
4s        ...  $1,050,000. -July  1  '20-'26 

($150,000  due  yearly.) 
BOND.  DEBT  Oct  31   13.$6,010,000 


BOROUQH  OF  QUEENS. 


COUNTY  OF  QUEENS. 

of  the  OOUnty  of  Queens 
Is  reported  under  the  county's  own 
on  a  subsequent  pace;  the 
amount  of  (he  original  deot  which 
wa*  chargeable  to  the  City  of  New 
York  wax  adjudicated  finally  to  be 
.032  11.  leaving  $1,011,007  80 
n-s   Nassau   County'*  share  of  the  old 

Indebtednea*.     instead  of  apportion- 
ing certain  bonds  to  N .   Y.  City  and 
to  Nassau  County,   the  debt  and  In- 
is  not  divided,  but  ,\.  Y .  City 

riays  .789524140.')  of  the  principal  and 
■  •  t  as  It   become*  due,   and    Naa- 

■unty  .21047688027.  The  Comp- 
troller of  N.  Y.  City  ai 
agent  In  the  payment  of  the  debt. 
The  amount  of  Queens  County  bonds 
oilt.stnnding  on  <>e|  :|]  |0|:(  was 
54  A  OX  .000.  of  which  J3.4H0.222  was 
chargeable  to  New  York  city. 


LONG  ISLAND  CITY. 
This  was  formerly  a  city  In  Queens 
County. 

Newtown  (Funded  Debt). 

F-A   $96,000   .Feb    1    '14-'19 

4s  F-A     16.000 Feb   1  1920 

Water  Loan. 

($10.000 1920 

3Hs        ___<      8.000 1921 

.       I     5,000 1924 

Os  A-O/        500 Oct   1  1918 

\  10,000 Oct    1  1914 

4H8g      ...  sfl9,000 Oct   7  1915 

8«i       ...       17,000 ...1910 

Survey  &  Map  Bonds  (Refund.) 
5s  J-J     $66,000. -July  1  '18-'25 

Funded  Debt  Bonds. 

4Hs        A-O         $500 1913 

.   Refunding  Water  Loan. 
5s  M-S  ($30.000. -Sept  1  *18-'19 

„     \  45.000- .Sept  1  '23-'25 
4s  M-S     45,000. -Sept  1  '20-'22 


Fire  Department  Bonds. 

4H8        ---    $35.000 1924 

General  Improvement  Bonds. 

4Hs        M-S$190,000 Sept  1  1914 

4Hs        M-S     50,000 1913 

4Hs        M-S  300.000 1918-1923 

Park  Award  Bonds. 

4Hs        ...    $78.000--- 1917 

Recognized      BONDED 

DEBT  Oct  31  1913 81,021.000 

PAR  VALUE. — Bonds  are  in  $1.- 
000  and  $500  pieces. 

INTEREST  Is  payable  by  the  city 
of  New  York — registered  Interest  at 
the  Chamberlain's  office  and  cou- 
pons at  the  office  of  the  Comptroller 
of  New  York  City. 

TOWN  OF  FLUSHING. 
Road   Bonds. 

4s  g    ...  $15,000 1914-1919 

4s  g    ...   16,500 1914-1921 

5s     .--    5,000 1914-1918 

TOWN    OF    FLUSHING    SCHOOL 
DISTRICTS. 

District  No.  2. 
5s  ._-      $3,000 1914-1916 

District  No.  4. 
5s  -.-      $1,000 1914-1915 

District  No.   5. 

4s  g         F-A  $67.500 1914-1927 

4s  M-S     32.000- -Sept  1914-'29 

4s  M-S     10.000-Sept  30  '30-'34 

District  No.  7. 

4s  g    ...  $50,000 1917-1936 

4s  g    ...   20,000 1937-1944 

VILLAGE  OF  COLLEGE  POINT- 
TOWN  OF  FLUSHING. 

Improvement  Bonds. 

3Hs        ...    $64.400 1913-1926 

4s  ...      12.000.-Dec    1914-'16 

Water  Bonds. 

7s  J-J       $1,000- -July    1     1914 

4s  J-J       44,000- -July  1914-'17 

4s  ...      25.000 1937 

BOND.  DEBT  Oct  31  '13--S146.400 

VILLAGE  OF  FLUSHING — TOWN 
OF   FLUSHING. 

Funding  Bonds— 1892-93-94. 

4s  ..-       $1,000 1914-1915 

4s  A-O       7,000 1914-1919 

Street  Improvement  Bonds. 

4s  M-N  $16,000-.May  1  '14-'I8 

4s  e        A-O  120.000.-Oct  1   '19-48 
Water  Bonds. 

5s  A-O  $20.000 —  .1914 

4s  g        J-D      19,000 1914-1932 

VILLAGE     OF     WHITESTONE— 
TOWN  OF  FLUSHING. 

Water  Bonds. 

4Hs        .-.    $30,000- 1922 

4Hs        ...      22,000 1923 

4Hs        ...         7,500--- 1924 

4H8        ...        2,500 1914-1918 

improvement  Bonds. 

5s  ...    $38,000 1913-1921 

5s  g         .--      47,000 1914-1926 

Sewer  Bonds. 
6s  ...  $164.59 1902 

TOWN  OF  HEMPSTEAD. 
The  bonds  of  the  old  town  of 
Hempstead  which  have  been  as- 
sumed by  N.  Y.  City,  are  given  below 
The  rest  of  the  bonded  debt  of  the  old 
town  will  be  found  under  the  town's 
own  name  In  its  proper  place  else- 
where. 

Road  Bonds. 

4s  g        J-J  $127.000 July  1  1923 

BOND.  DEBT  Oct  31  '13--$127,000 
The  amount  of  the  outstanding 
bonds  of  the  school  districts  con- 
tained In  the  town  of  Hempstead 
(except  those  below)  which  will  be 
chargeable  to  the  City  of  New  York 
has  not  yet  been  judicially  deter- 
mined. 

TOWN  OF  HEMPSTEAD  SCHOOL 

DISTRICTS. 
(See  note  above  under  Hempstead.) 

District  No.  18. 

5s  .-.       $5,000 1918 

5s  .-.      22,000 1917-1938 

District  No.  27. 
5s  .--    $17.000 1917-1933 

District  No.  23. 

5s  ..-     $66,000 1914-1979 

5s  g         .--      65,000 1937-1949 

Hempstead  School  Districts  Nos. 
I.  9.  11.  15,  17.20.  21,24  and  28  will 
be  found  on  page  44. 

VILLAGE  OF  ARVERNE-BY-THE 
SEA— TOWN  OF  HEMPSTEAD. 

Drainage  Bonds. 

5s  g         ...      $5.000 191.5-1919 

5s  g         .--        9.000 1920-1923 

Building  Bonds. 
5s  ...      $8,000 1917-1924 

Improvement   Bonds. 

5s  g         ...    $40,000 1920-1927 

5s  g         .-.      60,000 1920-1925 

5s  g         ...        4,000 1920-1923 

5s  g         .--      40,000 1920-1923 

VILLAGE  OF  FAR  ROCKAWAY— 
TOWN   OF   HEMPSTEAD. 

Improvement  Bonds. 

5s  J-J     $61,000 Jan    1  1922 

5s  J-J         8.000 1914-1921 

4s  J-J         3,000. -Jan   1   '14-'16 

4s  ...        4,000 1914-1917 

4s  ...      15,000 Junell918 

Sewer  Bonds. 

5s  J-J     $75.000 Jan    1  1916 

5s  J-J      35,000 Jan    1  1917 

3H8        J-J       24,000- . -Jan  1  '14-'28 

VILLAGE  OF  ROCKAWAY  B'ACH 
—TOWN     OF     HEMPSTEAD. 

Street  Improvement  Bonds. 

5s  ...    $21.000 1914-1920 

TOWN  OF  JAMAICA. 

Road  Bonds. 
4s  ...    $450,000 1926 

Town-Hall  Bonds. 

4s  -_-    $24.000 1914-1926 


VILLAGE    OF   JAMAICA— TOWN 
OF  JAMAICA. 

Sewer  Bonds. 
4e  ---    $150.000-- 1917 

Street  Improvement  Bonds. 
4e  ---    $400.000 1917-1936 

TOWN     OF     JAMAICA     SCHOOL 
DISTRICTS. 

District  No.  1. 
4Hs        -..    $50.000 1927-1976 

District  No.  2. 

5s  ...    $11,000 1914-1924 

5s  ...        5,000 1920-1924 

District  No.  3. 
5s  ...      $8,000   1914 

District  No.  4. 

4s  ...    $72,000 1914-1949 

5s  .--        3.500 1913-1919 

District  No.  6. 

6s  ...      $2,500 1913-1922 

5g  ...        12.000 1917-1918 

5s  .-.        4.000 1930-1933 

District  No.  7. 

4s  ...    $24.000 1914-1937 

4s  ...       11,000 1914-1924 

4s  -.-       16.000 1914-1929 

5s  .--      80.000 1914-1953 

5s  .-.    125.000 1950-1974 

District  No.  8. 
5s  ...    $10.000 ------1914-1918 

4s            .--       18,000- -.1919  to  1927 
5g  .--      75,000 1930-1954 

District  No.  10. 

5s     ...   $2,000 1925-1928 

5s     ...    5,000 1914-1923 

VILLAGE  OF  RICHMOND  HILL — 
TOWN  OF  JAMAICA. 

Street  and  Sidewalk  Bonds 

4g  ...    $50,000 1926-1935 

4g  .-.      70,000 1937-1950 

4g  .--      50.000 1916-1925 

4g  .--    150,000 1952-1981 

Village-Hall  Bonds. 
4g  .-.    $10,000 1916-1925 

Fire  Bonds. 
4g  .--      $5,000 1921-1925 

TOWN  OF  NEWTOWN. 

Road  Bonds. 

4Hg        ---    $20,000 1927 

4Hs        .--    600.000 1927 

Flushing  Ave.  Impt. 
4s  ..-    $37,000 1914-1917 

Refunding  Bonds. 

5s  ...    $18.000 1914 

4s  ...        6,000 1914-1916 

NEWTOWN  SCHOOL  DISTRICTS. 

District  No.  1. 

4s  .-.    $28.000 1914-1927 

4s  ...      14.000 1914-1927 

District  No.  2. 

5s  ...    $10,000 1914-1918 

5s  — -        6.000 1919-1924 

District  No.  3. 

5s  .--  $650 1914-1914 

5s  ...        4.000 1914-1917 

District  No.  4. 
5s  -.-      $5,200 1914-1926 

District  No.  5. 
5s  ...    $28.000 1914-1927 

District  No.  9. 
5s  ...      $7,000 1914-1920 

District  No.  10. 

5s  ...    $12,000 1914-1921 

5s  ...      26,250 1913-1927 

5s  .--       14.000 1913-1926 

District  No.  11. 
6s  ...        $1.000 1914-1914 

District  No.  12. 
5s  .--      $4.500 1914-1922 

District  No.  14. 

5s  ...      $3.500 1914-1920 

5s  ...      30.000 1914-1928 

BOROUGH  OF  RICHMOND. 

COUNTY  OF  RICHMOND. 
Funding  Bonds  1894. 

4s  g        J-D    $95,000- 1914 

Road  Bonds. 

4s  g        J-D    $90,000 June  11919 

4Hs        F-A  100,000 Aug  1  1915 

4Hs        F-A  150.000 Aug  1  1916 

3Hs        M-N    45.000 Nov  1  1917 

4s  g         -..      35.000 June     1920 

4s  g         ---    100.000 Aug      1920 

4s  g        J-D    168,000 June  1  1921 

4s  g        J-D    202,000 June  11922 

4s  g        A-O  230.000 Oct    11922 

TOTAL  DEBTOct31  '13-$1,215.000 

CASTLETON  SCHOOL  DISTRICTS 

District  No.  1. 
6s  ...      $5.000 1913 

District  No.  3. 

5s  ...    $27,000 1914-1922 

District  No.  5. 
4H8        .--    $1.012.50 1914-1916 

VILLAGE     OF    TOTTENVILLE — 
TOWN  OF  CASTLETON. 

Water  Bonds. 

3Hse     ---    $15.600 1914-1926 

v    Sewer  Bonds. 

3Hsg     .--    $11.200 1913-1926 

Road  Bonds. 

3Hsg    ...      $6,000 1914-1924 

TOWN  OF  MIDDLETOWN. 

Refunding  Bonds. 
4s  g         .--    $12,000 1914-1925 

Road  Bonds. 
5s  g         ---    $130.000. 1927 

MIDDLETOWN  SCHOOL  DIS- 
TRICTS. 

District  No.  1. 
5s  e         ---      $9.000 1914-1917 

District  No.  2. 
5s  ...    $64.000 1914-1944 

TOWN  OF  NORTHFIELD. 
Road  Improvement  Bonds. 

5s  g         ---    $150,000 1927 

NORTHFIELD  SCHOOL  DIS- 
TRICTS. 

District  No.  3. 
4Hs        ...  $368.42  -.1914-1915 

District  No.  6. 
5s  „-      $7.000 1913-1919 

District  No.  6. 
5s  $16,000- -June  1 '14-'22 

District  No.  7. 
6s  -.-  $350 1914-1915 

District  No.  9. 
5s  ...      $1,050 1914-1916 
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TOWN  OF  SOUTHFI       D. 

Refunding  Bonds. 
4s  ...    $17.400 1913-1932 

Road  Bonds. 

5s  ...    $140.000 1927 

5s  ...       115.000 1927 

SOUTHFIELD   SCHOOL  DISTS. 

District  No.  1. 
5s  ...      $2.800 1913-1916 

District  No.  2. 
5s  ...      $1.200 1913-1914 

District  No.  3. 
5s  ...      $2.400 1914-1921 

District  No.  4. 
5s  ...  $225 1914 

TOWN  OF  WESTFIELD. 

Road  Bonds. 

4s  ...    $35,000 1920 

5s  ...      80.000- 1922 

WESTFIELD  SCHOOL  DISTS. 

District  No.  1. 
6s  ...  $600 1914-1916 

District  No.  5. 
6s  ...      $3.000 1914-1919 

District  No.  6. 
5s  ...  $625     1914 


Bridge  Bonds. 

4s  J-J  $900r July  1    1914 

4Hse'06F-A  J10.000o.Aug  1  '10*'21 
\  10.000c...  Aug  1  1926 
5s  g  A-O  4.000O.  .Oct  8  '14-'17 
5s  g  A-O  2.400c Oct  8  "14-'21 
BOND.  Dl.BT  ./uly  1913.  .$392,000 
Total  assessed  vul.  1912.  .18.600.870 
Total  tax  (per  $1,000)  1912.. $12.30 
INT.  on  loan  of  1905  payable  at 
Nassau  Co.  Bank;  on  4  H%  road  bds. 
at  First  Nat.  Bank  of  Mlneola:  other 
loans  at  office  of  Supervisor. 

NORTH  HEMPSTEAD  UN.  FREE 
SCHOOL  DIST.  NO.  4. 

This  district  (P.  O.  Port  Washing- 
ton) Is  in  Nassau  County. 
4Hs'08  J-J  $105.000r..Jan  1  '28-'48 
BOND.  DEBT  Oct  1910...  $138,000 
Assess,  val.  '10  (!4  act.).. .2,597,650 
School  tax  (per  $1,000)  1910.  .$16.20 

INT.   payable  at   Bank   of   North 
Hempstead  In  N.  Y.  exchange. 


NIAGARA  FALLS. 

This   citv   Is    In    Niagara   County. 
Incorporated  March  17  1892. 

City-Hall  Site  Bonds. 
5s  g  '13  J-J       68.000 July  1  1933 

Market  Bonds. 
4^s'12  J-J    $39.400r...July  1   1932 

School  Bonds. 

4s  M-N    $3,000r 1914 

4s  A-O       4,000r. . .1915  &  1917 

4s     M-N  10,000r 1915-1918 

4s     J-J   32.500r 1916-1922 

4s     J-J   24,000r 1923-1927 

4s  g        A-O     25,000r Apr  '21-25 

4s  g  J-J  150, 000r.-_ July  '26-41 
4s  A-O       2,000r...Oct   1    1921 

3Hsg  M-N  35,000r. -May  1  '23-45 
4s  g  '06  A-O     69,419r-.Apr   1  '29-35 

Bridge  Bonds. 
4Hs'll  J-J      $6.000 July  1  1931 

Miscellaneous  Bonds. 

4s  J-J       $9,000r    1914 

3?is'04J-J         9,000r    1915 

4sg'04J-D  17,000rJunell'22'24 
4s  J-J  30,000r_..Jan  1  1924 
4s  '07    J-J        5,000r 1927 

Water  Bonds. 

4s  J-J       $6.000c 1914 

5s  J-J       12.000r 1914-1916 

4s  J-J         6,000r 1917-1918 

4s  J-J       50,000r 1914 

3Jis        J-J       3S,000r 1915 

4s  J-J         9,000r 1915-1917 

4sg'06    J-J       14.500r..July    1    1926 

4s  J-J         3,000r 1924 

4s  g  '09  J-J  300.000r_.Jan  1  '19-'34 
4Msg'10J-J  400,000r...Jan  1  1940 
4Jis'll  J-J  360.000. -Jan  1  '41-'49 
4s  g  '12  J-J      17,000r Jan  1  1930 

Park  and  City-Hall  Bonds. 
4s  g  '10  J-J     $60,000r Jan  1  1930 

Grade-Crossing  Bonds. 
4^g'llJ-J    $45,000r..Jan  1  '21-'25 

Fire  Bonds. 
4Ms'll  J-J    $42,500r...July  1  1931 

Sewer  Bonds. 

4s  J-J  $100,000r 1914 

4s  M-S  160,000r 1914 

4s  A-O       9,000r 1917 

4s  J-J         4,000r 1921 

4s  M-N    15.000r-_.May  1  1919 

4s  J-J       68,000r...July  1  1920 

4s  M-N  115,000r..-Nov  1  1921 

4s  J-J         4,000r...Jan    1  1922 

4s  J-J       27,000r...Nov  1  1922 

4s  A-O     14,500r-..Oct    1  1923 

4s  g  '04  J-J  22,000r..July  1  '21-'24 
4s  g  '04  J-J  10,000r.-July  l'23-*24 
4s  g  '06  J-J       56,000r..July    1    1926 

4s  J-J         4,000r 1924 

4s  g '08  J-J       70,500r 1928 

4Mg'09  J-J       45,500r Jan  1  1929 

4Hg'10  J-J       20,000r Jan  1  1930 

4^g'12  J-J  114.000r.-Jan  1  '30-'34 
4^sg'12J-J      66,500r...Jan    1    1930 

Certificates  of  Indebtedness. 

4s  J-J       $3,000 1914-1916 

5s  '10  J-J  l,800r..-Jan  1  1920 
BOND.  DEBT  July  19  '13$2,782,119 
Assess,  val.  '12  (40%  act). 3 2, 493. 93 5 
Total  tax  (per  $1,000)  1912.-  $21.65 

Population  in  1910 30,445 

INTEREST  payable  at  Hanover 
National  Bank.  New  York  City. 


NORTH     HEMPSTEAD      UNION 
FREE  SCHOOL  DIST.  NO.  7. 

5s  '13     A-O  SS0.000c._Oct  1  '23-'32 

BOND.  DEBT  Aug  1913-  .$106,000 

Assessed  valuation  1912-— .3,385,290 

INT.  at  U.S.  Mtg.&Tr.Oo.,N.Y. 


NORTH  HEMPSTEAD  UN.  FREE 
SCHOOL  DIST.  NO.  10. 

5s  '08     J-J    $24 ,000.. July  1  '14-'28 
4s  '05     Jan        5, 500.. Jan    1  '14-'20 

BOND.  DKBT  Oct  1913 $29,500 

Assessed  valuation  1912. ..1,366.836 
School  tax  (per  $1,000)  1912. .$13.00 


NORTH  PELHAM. 

This  village   (P.  O.  Pelham)   Is  In 
Westchester  Co.     Inc.  Aug.  29  1896. 

Street  Improvement  Bonds. 
4.40s'12F-A  $28,00'Jr.Aug   1   '17-'41 
4.30s'12...      30,000 1932 

Improvement   Bonds. 
4Hs'98J-D    $22,500r.J'ne  17  *14-'28 
3Ms'00J-D        l,000r...J'nel7  1914 

Sewerage  Bonds. 
4.45s'08  M-N  $55.000r  Nov  15  '14-'38 
5s  '11     A-O     15,600r.Oct    1    '14-'26 

5s  '12     -..        9,000 1927 

TOTAL  DEBT  June  21  '13.$163,700 
Assess,  val.  '12  (2-3  act.).. 2, 023 ,334 
Village  tax  (per  $1,000)  1912.$10.40 
Population  in  1910 1,311 

INT.  at  Village  Treas.  office. 


NORTH  TARRYTOWN. 

This  village  is  in  Westchester  Co. 
Inc.    1874.  Population    1910.   5.421. 

Fire  Department  Bonds. 
5s  '13     J-J       $8,000-.July  1  '17-'24 

Sewer  Bonds. 

4s  ...    $20,000 May  11916 

3.30s      ...      16,000. -Aug  1  '14-'16 

Street  Bonds. 
4Ks'll  J-J  $72,000r.July  1  '16-'27 
4.20s'12J-J  72,000r.July  1  '28-'39 
BOND.  DEBT  July  11  '13.$180,000 
Assessed  valuation  1913. -.4, 51 1,627 
Tax  rate  (per  $1,000)  1912- .-$11.00 

INTEREST    at    Tarrytown    Nat 
Bank  in  N.  Y.  exchange. 


NORTH  HEMPSTEAD. 

This  town  (P.O.  Manhasset)  is  in 
Nassau  Go.    Population  1910.  17,831 

East  Williston  Water  Bonds. 
4Hs       J-J    $14,000 July  1  1932 

Barrow  Beach  Bonds. 
4J^s       J-J    $10,000 Jan       1923 

Rosiyn    Landing    Improv.    Bds. 
4Hg'09J-J     $10,000c.July  1  '16-'25 

Street  Improvement  Bonds. 
4Mg'09J-J     $12,O00c.July  1  '16-'27 
4Hg'09J-J       10,000c.  July  1  '25-'34 
4Hg'09J-J         9, 000c.  July  1  '25-'33 

43^s       J-J       10,000 Jan       1927 

4Ks       J-J         8,000 Jan       1921 

Public  Dock  Bonds. 
4}-_sg    M-S  $21,000c.Mch  1  '14-'34 

Road  Bonds. 
4s  J-D    $24,000r.-.Dec   '14-25 

4s  J-J      39.000r-.July  1 '14-'25 

4s  '05  J-J  12.000c. -Jan  1  '14-'25 
4*_g'09  J-J  20,000c-July  1  '16-35 
4Hsg  s-an  9,000c.  -Jan  1  '20-'28 
4Msg    s-a         7, 500c. Jan  1  '20-'26 

4.60s  M-N      (28,500 Nov  1  1931 

\79,500 Nov  1  1942 

4  Ms       J-J       20,000 Jan   1927 

4.80s'13...       12,000 

Rosiyn  Water  District  Bonds. 
4.80sg"10M-N$108.000.Nov  1  '15-'30 

Westbury  Water  Dist.  Bonds. 
4.35s'llM-N  $60.000- -May  1  '16-'30 

Water  Bonds, 
-s  '12     s-an  $145,000 1917-1932 

Town  Hall  Bonds. 
4s  '05     J-J     $12.000c--July  1  '14-'19 
4Ms       M-N     3,000 Mayl919 


NORTH  TONA WANDA. 

This  city  is  in   Niagara  County. 
Inc.  Apr.  1897.  Pop'n  1910.  11,955. 
Paving  Bonds. 

4Hs'09  J-D  $17,400r.June  1  '14-'19 
4Ms'll  A-O  6,800r.Oct  1  '14-'21 
4Hs'12  J-J      32,500r.Jan    1    '14-'23 

Sewer  Bonds. 
5s  '93     M-S  $25, 000c. Sept  25  '14-18 
4s  '89     J-J      39,000c. -Jan  1  '14-26 
4s  '92     J-J         6,000c.  .Jan    1914-19 

Water  Bonds. 
4s  '94     A-O$275,000c&r.Apr  1  1924 
4Hs'96A-0  125.000c.  ..Aug  1  1926 
BOND.  DEBT  Nov  1913..  $647,700 

Water  debt  (included) 400,000 

Assess,  val. '13  (80%  act. )_9, 134.630 
Total  tax  (per  $1,000)  1912. .$29.23 
City  tax  (per  $1,000)  1913.. .$13. 35 

INTEREST  on  sewer  bonds  paya- 
ble at  Chase  Nat.  Bank,  N.  Y.;  on 
water  bonds,  part  at  Chase  Nat.  Bk., 
part  at  the  Cortland  Savings  Bank, 
Cortland,  and  part  at  the  Union  Dime 
Savings  Institution,  N.  Y.;  on  the 
paving  bonds  at  the  State  National 
Bank  in  North  Tonawanda. 


NORTH  TONAWANDA  SCHOOL 
DIST.  NO.  1. 

4s  J-J     $36, 000c.  Jan  1  '14- '31 

4s  J-J      85,000c Jan  15  '15-'35 

BOND.  DEBT  Oct  1913..-$121,000 
Assess,  val.  '13  (abt.act.)..8,238,000 
School  tax  (per  $1,000)  '13. $9.31  + 

Population  in  1913  (est) 13,000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


OGDENSBURG. 

This  city  is  in  St.  Lawrence  Co. 
Incorporated  as  a  city  in  1868. 

Improvement  Bonds. 
4Ks'13  M-S  $56,000. .Aug  1  '14-'32 

Assessment  Notes. 
5s '13     ---      $3,867.51Nov  1'14-'17 

School  Bonds. 
4s  '97  J-J  $7,000cJuly  1  '14-'17 
3Ms'00  J-J  5,250cJuly  1  '14-'20 
3Hs'05  M-N  4,000c.May  1  '14-'15 
4s  '05  M-N  20,000cMay  1  *16-'25 
4s  '09     M-N    28,000cMay  1  '14-'29 

Water-Works  Bonds. 
3Ms'88  M-N  $20,000r.May30'14-'18 
3Ks'00  J-J  5,250c_July  1  '14-'20 
4s  '97  J-J  15,000c&rJulyl '14-17 
3Ks'01  J-J  6, 400c.  July  1  '14-'21 
4s  J-D   175,000.  .June  1  '25- '40 

Refunding  Water  Bonds. 
4s  '10     J-D     14,000--June  1  '21-'24 

Highway  Bonds.  „_._.„ 

4s  '93  A-O  $20,000c.May  1  '14-'23 
4J4s'12  M-S  95.000--Sept  1  '14-'32 
TOTAL  DEBT  May  5 '13--  $431,700 

Water  debt  (Included) 244.950 

Assess,  val.  '12  (80%  act.)_6, 155.960 
Total  tax  (per  $1,000)  1912..$25.15 
Population  in  1910- -.15,933 


OLEAN. 

This  city  Is  In  Cattaraugus  County 
Inoorp.  April  26  1893,  succeeding  tho 
village    of    Olean.     The    village    of 
North  Olean  was  annexed  Jan.  1  '09. 

Police  Station  &  Jail  Bonds. 
4>$s'13J-J     $22,000r.     July   i  1933 

Water-Works  Bonds. 

4s  '89     J-J       $2,50()r Jan  1  1914 

4s  '96  J-J  6,5()()r.July  1  '14-'26 
4s  '08  J-J  36,000o_July  1  '15- '32 
6s  '95  J-D  l,000o&r  Dec  1  1914 
4s  '09     M-S     40,0000. Sept  1  '15- '54 

Park  Improvement  Bonds. 
4s  '06     F-A  J26,000r..Feb  1920-'24 
4s  '06     F-A     10.000r_.July  1  '25-'26 

Fire  Department  Bonds. 
4s  '09     A-O  $25.000r..Oct  1  '19-'28 

Sewer  Bonds. 
4s  J-J     $25.000r.July  1  '14-'18 

48  '09     A-O     2..,.'.<)()r...Oct   1    1919 

Street  Improvement  Bonds. 
5s  '09  A-O  $18,333.330ot  1  '14-'24 
4s  '12  J-J  6,400r..Jan  1  '14-'21 
4s  '12  J-J  7.00()r..Jan  1  '14-'20 
4Ms'12  A-O  27,832. .Apr  1  '14-'21 
4>is'12  M-N  26,861.20  May  1 '14-21 

North  Olean  Sewer  Bonds. 
4Ks'07J-J     $4S,000r_July  1  '14-'33 

Refunding  Water  Bonds. 
4s  '01     J-.J     $10,0()()r_July  1   '14-'33 
3Hs'99  J-J         K.OOOr.July  1   '14-'29 
3J/_s'03  J-J         9,000- ..July  1  '14-'31 
BOND.  DEBT  Oct  1913.-_S3.sO, 726 

Water  debt   (included) 114,000 

Assess,  val.  '12  (70%  act.)  .6,758,577 
Total  tax  (per  $1,000)  1911..$27.41 
Population  in  1910 14,743 

INTEREST  on  park  bonds  at 
Treas.  office;  on  water  bonds,  part  at 
Farmers'  Loan  &  Tr.  Co.,  N.  Y., 
part  at  the  Union  Dime  Sav.  Inst., 
N.  Y.,  part  at  Treas.  office:  on  sewer 
bonds,  part  at  Treas.  office,  part  at 
Schenectady  Sav.  Bk.;  on  bonds  of 
1909  at  Exchange  Nat.  Bk.,  Olean. 


OLEAN  UNION   FREE    SCHOOL 
DIST.  NO.  1. 

Dist.  No.  1  of  the  City  and  Town  of 
Olean.     Pop'n   '13   (est.),   21,000. 
4s  J-J      $7,000c&rJan  1  '14-'15 

4s  July    15,000r..July  1 '16-'19 

4Ms'07July  28,000c&rJulyl '20-'29 
4s  '09     M-N    75,000c&rMayl  '15- "45 

4Hs'13J-J       40,000 1923-1942 

BOND.  DEBT  June  1913..$165,000 
Assessed  val.  '12  (H  act.) .7,394,252 
School  tax  (per  $1,000)  1912.  .$11.72 

INTEREST  on  coupon  bonds  is 
payable  at  Seaboard  Nat.  Bank, 
N.  Y.;  on  registered  bonds  to  regis- 
tered holder. 


I'undiiiK  &  RclundiiiK  Bonds. 
8.46b'04  Sop  llO.OOOo.Sep    1   '14-'33 

Building  Bonds. 
4.158'OOF-A    $14.000r.Au«  1   '14-'35 

Grade-Crossing  Bonds. 
3.68»'05 /an  $32,0(.0r_Jan  20  '14-'45 

Refunding  Bonds. 
4s|V)7     J-J       $3.000o_Jan   1    '14-'19 
(.EN.  BD.  DT.  Jan  1    13..  $285,663 

Assessment  debt  (add'l) 30.735 

Assess,  val.  '12  (60%  act.). 5,305.726 
City  tax  (per  $1,000)  1913. ..$13.92 
Population  In  1910- 9,491 

INT.  payable  at  Treas.  office. 


ONONDAGA  COUNTY. 

County  seat  Is  Syracuse. 

Penitentiary  Bonds. 
3s  J-J  S100.000c-.Tuly  '14-"29 

Women's  Dormitory  Bonds. 
4s  A-O$120,000r    ...1919-1938 

Court-House    Bonds. 

4s  '04  M-S/$309.375r.Mch  1  '14-'28 

1   500,000r...Mch  1  1929 

4s  '06     J-J    400.000r-.Jan  1  '30-'36 

BOND.  DKBT  Apr  1  '  13. $1 .445.000 

Sinking  fund 47,069 

Tax  valuation,  real 174,937,723 

Tax  valuation,  personal..   6.314,003 
Total  valuation,  1912. ..181,251,726 

(Assessment  about  actual  vaiue) 
County  tax  (per  81,000)  1912. .$5.46 
Population  in  1910 200,298 

INT.  on  penitentiary  bonds  at 
Syracuse;  on  court-house  and  dormi- 
tory bonds  at  Morton  Tr.  Co.,  N.  Y. 


ONEIDA. 

This  city  Is  In  Madison  County. 
Inc.  Mch.  28  1901.   Pop.  1910.  8.317 

Refunding  Bonds. 
4Ks'10  J-J     $17.500-.July  1  '14-'35 

School  Bonds. 
3  Ms        M-N  $15.000r.May  1  '14-'18 
4&s'll  F-A     43,000r.Aug  15 '19-'33 

Local  Improvement  Bonds. 
4s  '05     Sept  $3,700. ..Sept  1  '14-'15 

Paving   Bonds. 
4s  Apr  $3.651. 50r.. Apr  1  1914 

4s  '04     A-O  500r.Apr   1    '14-'15 

4s  '04  Feb  l.OOOr.Feb  1  '14-'15 
4s  '05     J'ne  716. -June  1  '14-'15 

4s  '06  Apr  4,287. 90-Apr  '14-'16 
4Ms'08F-A  4,398. -Feb  1  '14-'17 
4Ms'll  May      2,012.56  May  1 '14-21 

Sewer  Bonds. 
4s  '04     Feb         $191 .68rFeb  1 '14-15 
4s  Apr  70.04r.Apr  1  1914 

4s  '04  A-O  l.OOOr.Apr  1  14-'15 
4s '05     J'ne  66.28  J'ne  1 '14-15 

4s  '06     Apr  591.18  Apr  1'14-'16 

4Hs'07  M-N  13,267.88  May  "14-'17 
4Ms'13  M-N     3,984.34rMayl'14-23 

Water  Bonds. 

3  Ms        M-S  $50,000r    1915 

3Ms'05  quar    34,000.  -July  1  '14-'30 

4s  '05     Aug     45,000 Aug  1  1925 

.s  '12     — _        7,000    

BOND.  DEBT  May  1913. .5310.587 
Assess,  val.  '12  (60%  act.).4,941,422 
Tax  rate  (per  $1,000)  1912 $29.90 


ONEIDA  COUNTY. 

Utica  is  the  county  seat. 

Court'House  Bonds. 
3Ms'02  F-A$254,0O0r__Feb      '14-'39 
3Ms'05  F-A  344.000r.Feb  1   '14-'28 

Road  Bonds. 
5s  '08     A-O  $20,000r Apr  1914 

Court-House  Completion. 
4Ms'07  F-A  $55.000r...Feb    '18-'28 

Funding  Bonds. 
4s  '09  M-N$105.000r-.May  1  '14-20 
4s  '11  M-N  135.000r..May  1  '14-22 
4Ms'13  M-N150.000r..Mayl'15-24 
BOND.  DEBT  Apr  1913-S1 ,093.000 
Assessed  valuation,  real. .67, 041, 505 

Assessed  val.,  personal 5,920,719 

Assessed  val.,  franchises..  4,378,254 

Total  valuation  1912 77,340,748 

Population  In  1910 154,157 

INTEREST  is  payable  at  County 
Treasurer's  office  or  in  N.  Y.  exch. 


ONEONTA. 

In  Otsego  Co.  Inc.  under  Chap.  30, 
Laws  of  1885;  became  city  Jan.  1  '09. 

Public  Impt.  Bonds. 
4Ms'12  J-J    $14,500---July  15  1941 

Paving   Bonds. 
3Ms'89Aug     S6.000c.Augl2'14-*19 

3  Ms'01  ann     25,500r.June  8  '14-'30 
3.94s'05J-J        3.000c.July  1  '14-'28 

4  Ms'10  F-A       e.OOOo.Aug  15  '14-'25 

4s '12     M-S    30,836.19r 

4s  '12     F-A       5,100r 

School  Bonds. 
4s  '07     M-S     $7,000c.Mch  8  '14-'27 
4Ms'06  J-D      65,000r  J'ne  12  '14-'26 
4s  '12     J-D       6,500c 

Funding  Bonds. 
3Ms'99  M-S    $5,900r.Mch  5  '14-*19 

Sewer  Bonds. 
4Ms'10  F-A     $5,000  Aug  15  '14-'23 
4s  '12     F-A       2,100c 


ONTARIO  COUNTY. 

Canandaigua  is  the  county  seat. 

Road  Bonds. 
4s  '08     J-J     $41,000r.JuIy  1  '14-'15 
4Ms'10  A-O     74.000r.Apr   1    '19-'22 
4Ms'll  M-S    52.000-.July  1  '22-'24 
4Ms'12  J-J       12.000_.July  1  '14-'17 

Hospital  Bonds. 
5s  '11     ...    $10.000.. July  1  '14-'15 

Court-House  Bonds. 
4s  '08     J-J  $106,000r.July  1  '15-'19 
BOND.  DEBT  Jan  1  1913_$297,000 
Assessed  valuation  1912.-36.502,717 
State&Co.tax  (per  $1,000)  '11_$4.09 

Population  in  1910 52,286 

INT.  at  U.  S.  Mrg.  &  Tr.  Co.,  N.  Y 


ORANGE  COUNTY. 

County  seat  is  Goshen. 

Road  Bonds. 
3  Ms    Feb  1  $300,000r-Feb   1   '15-'34 
4Ms'll  A-O  175,000cOct  1  '14-'38 
3Ms'07  F-A  200.000r..Feb  1  '15-'34 

Court-House  &  Jail  Bonds. 
4Ms'10  F-A  $55,000c_.Feb  1  '14-'24 
BOND.  DEBT  Oct  1913. --$730,000 
Assess,  val.  (%  act.)  '12.. 55.453,025 
Population   1910 .116,001 

INTEREST  is  payable  at  National 
Bank  of  Orange  County  in  Goshen. 


ORANGETOWN     UNION     FREE 
SCH.  DIST.  NO.  4. 

This  district   (P.  O.  Nyack)   is  in 
Rockland  County. 

4Ms'07  J-J  $69,000r.July  1  '14-'36 
4  Ms  A-O  5,000. -Apr  1  '14-'19 
BOND.  DEBT  July  1  1913-.$74,000 
Assess,  val.  '13  (abt.act.). .5,282,415 
School  tax  (per  $1,000)  1913...$7.00 

INTEREST  payable  at  the  Nyack 
Nat.  Bank  in  New  York  exchange. 


ORLEANS  COUNTY. 

Albion  is  the  county  seat. 

Road  Bonds. 
4Ms'09  Feb   $22,000r..Feb    10  1914 
5s  Feb     14,600r._Feb    10  1915 

4Ms'll  Feb     38,000r.Feb  10  '16-'17 
5s  '12     M-S    21,750-.-Mch  10  1918 

County  Hospital  &  Jail  Bonds. 
4s  Feb  $20.000r.Feb  10  '14-'17 
BOND.  DEBT  Apr  1  1913..$122,100 
Assess,  val.  (70%)  '12-.-18,603,624 
State&Co.tax  (per  $1,000) '12.$15. 27 
Population  In  1910 32,000 

INTEREST  on  road  bonds  is  pay- 
able in  Albion  at  the  Citizens'  Nat 
Bank;  on  hospital  bonds  at  Farmers' 
&  Mechanics'  Sav.  Bank,  Lockport 

OSSINING. 

This  village  is  in  Westchester  Co. 
Incorp.  1813.  Commission  govern- 
ment approved  Mch.   14  1911. 

Sewer  Bonds. 
4.35s'10.-.    $200,000 1915-1940 

Municipal  Bldg.  Bonds. 
4Ms'13  M-S  $75,000... Oct  1  '18-'42 

Street-Impt.  Bonds. 
4Ms'10  F-A$121,O0O..Aug  1  *15-'39 
4Ms'12A-0     54,500r._.Apr    11917 
5s  '08     ...      39,917.46  -.1928-1931 

Water  Bonds. 
3.95s'09  A-O  $50,000r._.Apr   11939 

4s  '88     ...      15.000 Oct    1  1917 

4s  '89     ...    100,000 Oct    1  1918 

BOND.  DEBT  Apr  1913-..$660,438 

Floatingdebt 64,561 

Water  debt  (included) 1 65 ,000 

Assess,  val.,  real  estate  '12.7,144,230 
Assess,  val.,  personal,  '12..    454,803 

Tax  rate  (per  $1,000)  1908 $9.70 

Population  In  1910 11,480 

INTEREST  on  4  Ms  is  payable  at 
Knickerbocker  Trust   Co.,  N.  Y.  City 


OSSINING   UNION    FREE    SCH. 
DIST.  NO.  1. 
School-Building  Bonds. 

4.20s  '07  J-J  $60.000c.July  1  '14-  25 
5s  '08  July  12,000c_July  1  '26-'27 
4.10s  '09  F-A  40,000r.Aug  1  '28-'35 
4,35s  '10  J-J  20,000r..July  1 '36-'39 
BOND.  DEBT  Oct  1  1913.$132,000 

Assessed  valuation  1912 9,255,055 

School  tax  (per  $1,000)  1912. $8.71  + 

Population  in  1910 11,480 

INTEREST  on  the  5s,  4.10s  and 
4.35s  at  Treasurer's  office;  on  4.20s  at 
office  of  A.  B.  Leach  &  Co..  N.  Y 
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OSWEGO. 

This  citv  Is  In  Oswego  Co.  Incorp 
as  a  town  In  L828  and  as  a  city  1848. 

Sewer  Bonds. 
4Xs'13  MS  $200.000r  Men  1  '20-'29 

School  Bonds. 
4Xsll   F-A   136.000r.Aug  15 '14-'21 

City  Bonds. 

3Xs     J-U    SI-'O.OOOo 1914-191N 

3X8        A-O     23.000c 1914-1917 

4a  A-O       2,000o 1914-1915 

Water  Bonds. 
3Xs        A-O5J47.500r.Apr   1    '14-'22 
4Xs'0S  J-D    202.875r.June  1  '14-'2S 

Bridge  Bonds. 
4Xs'10  F-A     J4o.500r.AuK  15 '14-'20 

Imp.  Bonds  (opt.  at  any  lime). 

4s  A-O     S2.205.61  - - 

5s  A-o     10..SSS.08 

BOND    DEBT  Feb  1913 $969.21 1 

Total  valuation  1912 12,572.082 

Total  tax  (per  $1,000)  1912.- -$31. 20 
Population  in  1910. .23.368 

INTEREST  on  water,  city  and 
bridge  bonds  payable  at  U.  S.  Mtge. 
&  Trust  Co..  \.  V.:  on  improvement 
bonds  at  City  Chamberlain's  office. 


1914 


OSWEGO  COUNTY. 

Oswego  is  the  county  seat. 
5s  -12     M-S  $12.000 Men  1 

Bridge  Bonds. 
4Xsl2  M-S  $40.000. -Men  1  '18-'25 
5s    13     M-.s     16.000 

Jail  Bonds. 
4Hs08  M-S  $75,000r.Mch  1  '14-'20 
BOND.  DEBT  Apr  1913-. .$348,000 
Assess,  val.  12  (80%act.)  .33.843.558 
Tax  rate  (per  $1,000)  1912. --$6.50 
Population  in   1010 71.664 

INT.  at  Chase  Nat.  Bk..  N.  Y.  C 


Town-Hall  Bonds. 

4.35s      ...    $20.000. .-July  19  1929 

Sewage-Disposal  Works. 
4.20s09...  $24.200.-Mar  1  '15-'25 
4Xs'09  --.  30,800--Mar  1  '26-'39 
4,4s09-ll_-  17.500-.July  1  '16-'40 
BOND.  DEBT  Jan  1  1913-$110,500 
Population  in  1910- - 2,998 


INT.  at  Chamberlain's  office,  at 
Union  Dime  Sav.  Institution  and 
Irving  Sav.  Institution,  N.  Y.;  Home 
Sav.  Bk.,  Albany;  Auburn  Sav.  Bk., 
Auburn,  and  Poughkeepsie  Sav.  Bk. 


PELHAM   (VILLAGE). 

This  village  is  in   Westchester  Co 
Inc.  1896.  Population  1910.  681. 

Street  Bonds. 
4  Ks'09  J-J     S60,000r.July  1 
4Xs'09J-J         4.000r.July  1 
4s  '09     J-J         3,000r.July  1 
5s  M-S      7,500r.Mch  1 

3.500r.Nov  1 
6.000r-.Oct  1 
20.000r.Aug    1 


PLEASANTVILLE. 

This  village  is  in  Westchester  Co. 


•14-'37 

•15-'22 

•15-'20 

'14-'28 

•16-'22 

•17-'28 

'l»-'27 

BOND.  DEBT  Oct  1913.-    SS4.000 

Assessed  val.  real  est  '13   -2.095.900 

Tax  rate  (per  $1,000)  1913-..S11.00 

INTEREST  payable  at  the  Village 

Treasurer's  office  in  N.  Y.  exchange. 


Inc.  Mch.  16  1897 

Water  Bonds. 
3Xs'01  A-O  $17.000r. 
3.65s'02A-O 
4s  '06     J-D 
5s  '07     J-J 
4Xs'll  J-D 
4Xs  '12J-D 
5s  'OS     J-D 


Pop.  '10.  2,207 


58  M-N 

4. 70s' 12  A-O 
4.60'  13  F-A 


OTSEGO. 

This  town  is  in  Otsego  Co.  Inc 
Feb.  20  1869.  Population  '10.  4.287. 
On  Nov.  19  1913  2.000  shares  of 
Oooperstowii  &  Susquehanna  RR. 
Co.  stock  held  and  owned  by  the 
town  were  s  >ld  at  public  auction. 
T.  97.  p.  1524. 
Refunding. 
3Xs  M-S  $27, 500c. Sept  1  ,14-'30 
15. 000c.  ..Mch  1  1932 
600C--Mch  '14-16 
4.500c- ..Mch  '17-31 
14.500c. ..Mch  1  1923 
7. .300c. ..Mch  1  1914 
11.000c. ..$1,000  v'lv 
BOND.  DEBT  Nov  1913---S80.600 
Assessed  valuation  1912.-.3.06S, 201 
Total  tax  (per  51.000)  1912. ..$10.80 
INTEREST  payable  at  First  and 
Second  Nat.   banks  of  Cooperstown. 


PELHAM  UNION  FEEE  SCHOOL 

DIST.  NO.  1. 

This  district  is  in  Westchester  Co. 
4s  F-A  S8.000r_.Feb  1  '14-'21 
4s  Deo  $70, OOOr.S  1,000  y'ly  from '13 
4Ks  '12  A-O  40,000r..Jan  1  '18-'57 
4.40s'10  July  20. O00i.  .July  1  '15- "34 
BOND.  DEBT  Oct  4  '13.-  $138,000 
Assess,  val.  (1-3  act.)  '13. -6,638,312 
School  tax  (ner  $1,000)  1913..-S5.35 
Population  in  1913  (est.) 3,500 

INTEREST  payable  at  the  U.  S 
Mortgage  &Trust  Co.  In  N.  Y.  City. 


Oct  1  '14-'30 
2.000r..Apr  1  '14-'15 
23.980r.Juue  1  '14-'35 
7.360r.July  1  ,14-,36 
3, 500c. June  1  '16-'22 
26.000r.Dec  1  '17-'41 
/  3.360r  .June  1  '14-'37 
1  1.500r.June  1  ,14-'16 
Street  Bonds. 
4Xs'03  M-S  $1.540r.Sept 
4s  06  J-D  33,8S0r.June 
4s  '04  F-A  28.000r.Aug 
BOND.  DEBT  Oct  20    13- 

Water  debt  (included) 

Assess,  val.  "13  (abt.  act.) 
I  Tax  rate  (per  $1,000)  1913 

INT.  payable  at  U.  S.  Mtge.  &  Tr. 
Co.,  N.  Y..  and  at  Mt.  Pleasant  Bk. 


1  •14-'17 
1  '14-'35 
1   "14-,33 

$149,120 

85.700 

2,469.055 

$12.20 


3X8 

M-S 

3X8 

M-S 

3X« 

M-S 

48 

M-S 

4s 

M-S 

4s 

OTSEGO  COUNTY. 

Coop.-rstown  is  the  county  seat. 

Almshouse  Bonds. 
4Xs        F-A  *20.000r_Aug  1  ,14-'17 

Highway  Bonds. 

4s  '09     M-S  Sou.uilOr 1919-1924 

BOND.  DEBT  Oct  29  1913.$80,000 
Assessed  valuation  1012  .21,451.444 
Population  «n  1'JIO.    47.216 

INT  ERF,  ST    payable    at    Second 
National  Bank,  Cooperstown. 

OYSTEE  BAY  SCH.  DIST.  NO.  5. 

4s  M-N  $62,. -300c ...  May  1  1931 

4Xs'll  J-J  08.000c.  .July  21  1947 
BOND.  DEBT  Sept  23  '12-8130.500 
Assess,  val.  (1-3  act.)  '12.-3,818.041 
School  tax  ipeiSl. 000)1912. ..$15. 20 

Population  in  li)12  (est.) 7,000 

INT.  on  4s  at  Glen  Cove  Bank:  on 
4Xsat  Nassau  Union  Bk..  GlenCove 

OYSTEE  BAY  UNION  FEEE  SCH. 
DIST.  NO.  22. 

58  '11     J-J     $30.OO0r..Jan  1  '21-'50 

5.95s      J-J         2,800r 1914-1927 

4Xs       J-J         3,400r 1914-1930 

BOND.  DEBT  Oct  1913 $36,200 

Assessed  val    1913  (about) . .    700. 000 
School  tax  (per  S1.0UI)i'12-'13. $14.40 
INTEREST   payable  at  Farming- 
dale  in  New   Vork  exchange. 

OY8TEE  BAY  SCH.  DIST.  NO. 24. 

_£.  i,D      *'-»00r 1914-1921 

4Xs       I-  A     B7.6O0r 1914  1957 

BOND.  DEBT  Apr  1    13 $79  500 

Aasess.  val.  '12  ( >4  act.). ..1.725.275 
School  tax  (per  $1.0001  1912_.$11.50 
INT.  at  Olen  Cove  Bank. 


PEEK8KILL. 

This  village  is  In  Westchester  Co. 
Inc.  1826.     Population  1910.  15.245. 
Auto  Fire  Engine. 

Hi-,.     _.-.,   *HP0--Beginn,gl913 

58    13     M-N      5.500   .Nov  1   '18-'28 

a  ir^,u..rt^.H_ou.se  and  Jail  Bonds. 
4Xs  12  F-A   $..0.000c.Aug  15    17-'46 
Water  Bonds. 

70«      J-J     $40,000 July  1  1922 


3Xs 

48 


J-J 


3X8 

J-J 
08  A-O 

■ 

4  Kb' 11  A-o 
4Xs 


Ki.oiio  ...Nov  i  [929 

i  18.  July    1   1033 
26.000 

'20.000 July  1  1985 

OO.OOOr-    .Oct     1   1938 

80,000 Aug  1  1939 

45.000r...Oot    2  1941 

i.'.ooo.. 

Paving    Bonds. 
1*     ...4-2  *6' -000. -$1,000 
4X»l3A-o     li. 23*. 20. Apr    11933 

Bawsr  Bonds, 
3X8  ». .1.284.70  Aug  1  '19-44 

4*  F-A      14,900       .    . 

($2,000  due  pearly  on  Aug.  i.) 

3.78  16.000   July    lj   •3O--.10 

48  dot  1  '20-*29 

Refunding  Water  Bonds. 

Ol  ./-.I     SI  24.0001-      July    1    1011 
•I-  DEBT. Inn  I   1913.  $6 
A«.(*M-<I  valuation  1007         7  23  1  63  i 
City  tax  (pa  11,000)  1003 $8.10 

PELHAM   (TOWN  . 

This  town  !■  In  Wostchostcr  Oo. 

Highway  Bonds. 
4a  '91      ...      $7. 175.. Sept  l'p.  -.■; 
4a   01  7. 400.. Mar  1  '21-28 


Bridie  Kon.lv 
5a-9».'97  . 


$3.425.. 8opt  1  '20-'23 


PELHAM  MANOS. 

This  village  is  in  Westchester  Co. 
Inc.   1891.     Population  1910,  852. 

Highway   Bonds. 
4X8        J-D    $22,o00r 1914-1920 

Street  Bonds. 
4.00s,10  J-D  $10.000r.J'ne  10  '15-'24 
4.35s' 11  J-D     13,OO0r.J'ne  10  '16-'22 
4Xs'12  M-N    14,000r.May  I  '17-'30 

Village-Hall  Bonds. 
5s  '07     M-S     $6.000r___Sept  "14-'19 

Sewer  Bonds. 
4s  M-.\  $60,000o  ..May   1  1917 

4.35s'll  M-S  10.000r.Sept  1  '16-'25 
BOND.  DEBT  Jan  1  1913.  $139,000 
Assessed  valuation  1912. -.2,518.674 
Village  tax  (per  $1,000)  1912.-$13.69 

INTEREST  on  sewer  4s  payable 
at  Knickerbocker  Tr.  Co.,  N.  Y.; 
street  and  sewer  bonds  of  1911  at  Cen- 
tral Trust  Co.,  N.  Y.;  other  issues  tc 
registered  holder. 


POET  CHESTEE. 

This  village  is  in  Westchester  Co. 
Inc.  May  14  1868.   Pop.  1910,  12,890 

Street-Imp.   Bonds  &  Certfs. 
3Hb'98  A-O  $19. 000c.    .Oct  1    14-23 
3Xsg'00A-O   5.000c_Oct   1    '14-18 
J-J       20,OO0r.July  1  '14-'33 
J-J         3,OO0c.July  1  '14-'19 
J-D        5.5JOr.June  1  '14-'24 
2,500r-June  1  *14-'18 
22,000r.May  1  '14-'35 
10.OOOr.Dec  1   '14-'23 
S.OOOr.Dec   1    '14-'21 
ll.000r.Dec   1    '14-'24 
1.000r...Nov  1  1914 
2.00()r.Nov  1  '14-'15 
l,500r_Nov  1  '14-'16 
8,000r_Nov  1  '14-'21 
9.000r.Nov  1  ,14-'22 
l,000r_-.Nov  1  1914 
4,000r.Nov  1  '14-'17 
27.000r.Nov  1  ,14-'40 
4,500r_Feb   1   ,14-,22 


J-D 

M-N 
J-D 
J-D 
J-D 

M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
F-A 


PENN  YAN. 

This   village   is   In   Yates   County 
Inc.  1810.    Population  1910.4.597. 

Paving  Bonds. 
4}is'10  ---      $3,500r...Sept  1  1914 
4.35s'120ct      54.000r.-Oct  1  ,14-'32 

Electric-Light  Bonds. 
3V.S04  A-O  $24,300r...Oct    ,14-,22 

Sewer  Bonds. 
3.70V04  A-O  S31,896r...Oot    '22-'30 
4.50s      A-O     28.352r..Oct  1  "14-'21 

Water  Bonds. 

3Xs        M-N  $3o.820r 1914-1922 

BOND.  DEBT  Oct  1913-.  $140,248 
Assess,  val.  (X  act.)  •12.--2.250.000 
Village  tax  (per  $1,000)  1912.  .$14.25 
INTEREST  Is  payable  In  Penn   Yan. 


5s  _,of 
4s  '02 
4s  '03 
4s  '03 
4s  '05 
5s  '07 
5s  '07 
5s    08 
5s  '08 
5s  '08 
j  5s  '08 
5s  '08 
5s  '08 
5s  '08 
5s  '08 
5s  '08 
5s  '09 
5s  g  '09  J-J 
5s  '10     M-S 
5s  '10     M-S 
5s  '10     M-S 
5s  '10     M-S 
5s  '10     A-O 
5s  '11     M-S 
5s  '11     M-S 
5s  "11     A-O 
5s  '11     A-O 
5s  '12     F-A 
4W12  A-O 
5s  '13     A-O 
5s  '13     A-O 
4Xs'13  A-O 
4Xs'12  A-O 

Tax  Relief  Bonds. 
4Xs'13J-J  $50,000. 
5s  '13     A-O     15.000- 

Fire  Bonds. 
4s  g  '05  M-N  533,000r 


Water  Bonds. 

4s  '09     M-SS115.000r_._Mch   1  1929 
4s  M-S     12.000r--.Mch  '14-'25 

3Xs        M-N      4,000r.__May  '14-'17 

3Xs        M-N    20.000r May    1919 

4s  '07     F-A     40.000r.__Aug   1  1917 

Sewer  Bonds. 
4s  J-J     $60.000r__June    ,15-,17 

4s  J-D        2,000r June  1914 

4s  J-D       3.000r-.Mch      14-16 

Railroad  Bonds. 
3s  M-N  $lO.0OOr_..May  ,14-,18 

Refunding  Bonds. 
3Xs       A-O  $47,000r..Oct  1  '14-'29 

3Xs        F-A     75,000r Feb  1935 

3Hs        M-N    54,000r. __ Nov  '  14-30 
3s  M-S    32,666r._.Sept   14-'30 

3Xs  M-S  85.000r  Sept  15 -14-'30 
3Xs  M-S  105, 000r.. Sept  11  1931 
3Xs  M-N  97,000r.. .May  1  1923 
53,000r...Feb  1  1934 
82.000r_.-Feb  1  1926 
40,000r...Mch  1  1927 
63,000c&r.May  1  1928 
90.000r._-Apr    1  1930 

111,000 Apr   1  1931 

9S,000c...May  1  1932 
4Xs'13  M-Nl  19.000c. ..May  1  1933 
BOND.  DEBT  Oct  1913.51.846.000 
Assess. val. '13 (80%  val.) -22.492.4 15 
Tax  rate  (per  $1,000)  1913---$18.73 

Population  in  1910 27.936 

INT.  on  refunding  bonds  of  1912 
and  school  bonds  of  1913  is  payable  at 
Columbia- Knickerbocker  Trust  Co., 
N.  Y.  City;  others  at  Chase  National 
Bank,  N.  Y.,  and  FaJlkUl  Nat.  Bank, 
Poughkeepsie. 


3Xs'04  F-A 

3  Xs'06  F-A 
4s  '07  M-S 
4Xs'08  M-N 
4Xs'10  A-O 
4Xs'll  ... 

4  1.8' 12  M-N 


4, 500. July  15  '14-'22 

4,500.. Mch 

1.000- .Mch 

4.000.  _Mch 

5.000.  .Mch 
32.000.  .Oct 
16,000   ...Mch 
27.333.33.Mar 

3,500 Oct 

7.500. -Oct   1 
900. ..Feb 
16,000. --Oct 

6,998 Apr 

2,000.-Apr  1 
15,000. -Apr   1 

8.771.33  Oct  1 


14-'16 
•14-'15 
'14-'21 
•14-'23 
'14-'45 
1  1931 
1  1916 
1  1916 
'16-'30 
15  1916 
1  '14-'29 
1  1918 
'29-'30 
'15-'29 
'17-' 29 


...Ian    15  1916 
Apr  1   '14-'16 


Nov '14-'35 

5s  '09  F-A  8.000r-.Feb  1  ,14-'21 

5s  '09  F-A  6,000r_.Feb  1  '14-,25 

5s  '09  F-A  2,500r..Feb  1  '14-'18 

5s  '09  F-A  3,500r..Feb  1  '14-'20 

5s  '10  A-O  l,500-..Oct  1 '14-'16 

5s  '12  M-N  3.000.. May  1  '16-'21 


Sewer  &  Drain  Certificate. 


PEEEY. 

This  village  Is  In  Wyoming  County. 
Inc.  1830.    Population  1910.  4.388. 

Water  Bonds. 
4s  A-O  $43,000r    1915 

Sewer  Bonds. 
3Xs        J-J     $34.000r 1914-1930 

Street  Bonds. 
4a  F-A     $9,000r 1914-1922 

Fire  Department  Notes. 
5s  '13     M-S  S16.000-.Sept  1  T4-"29 

Village-Hall  Bonds. 

4.30s       F-A  $25,000r 1916-1940 

BOND.  DEBT  Oct  1913..  $127,000 
Assess,  val.  ("4  act.)  '13.  -.1,989,491 
VU.  tax  (per  $1,000)  1913 $12.00 

INTEREST  on  water   bonds   pay 
able  In  N.  Y.  City;  on  others  in  Perry 


5s  '11     M-SS12.000 Mar 

Gun  Brook  Drain  Bonds. 

4s  g  '04  A-O  $19, 000c. .Apr  1 

Sewer  Bonds. 
3  5ig'04F-A  $25.500r...Aug 
4,400c_Nov  1 
13,000r. July  1 
3,i.00r.Nov  1 
5,500r..Fcb  1 
800r._Feb  1 
20.0001-.. Oct  1 
1 
1 
1 
1 
1 
1 
1 


3  '-.s'00  M-N 

4XK'07  J-J 

5s  '08 

M-N 

5s  '09 

F-A 

5s  '09 

F-A 

5s  '10 

A-O 

5s    09 

F-A 

5s  '11 

A-O 

5s    11 

A-O 

5s  '11 

A-O 

5s  '11 

A-O 

5sg'12 

A-O 

5s  '13 

A-O 

PEEEYAND  CASTILE,  TOWTNTS, 
UN.  FEEE  SCH.  DIST.  NO.  6. 

A    district    in    Wyoming    County 
(P.  O.  Peary). 

School-Building  Bonds. 
4Xs'07J-D    S46.000r.Deo   1   '14- '36 
BOND.  DEBT  Oct  1913..     $48,000 
Assess,  val.  (2-3  act  )  "13_. 2. 126.282 
School  tax  (per$l,000)  1913.. .$9.00 

INTEREST  payable   In   Perrv   at  | 
Citizens'  Bank,  or  New  York  City. 

PLATTSBUEO. 

This    city    Is    in    Clinton    County 
incorporated  as  a  city  in  1902. 
4Xsl2._.    $79,000 

Refunding  Water  Bonds. 
3Xs        J-J     $15.(HK)r.July  1  '14-'28 
3t_s       J-J       23.000r.Jan    1    '14-'37 
3Xs       J-J       13,000r_July  1  '14-'26 
4s  J-J         l,200r_July  1  '14-15 

Is  J-J       17,00<)r    191.5 

3  3       20,000c. ..July  1  1914 
*■  J  J       18.000 _ 

Water  Bonds. 
2 Hi'?5  J;J_.     50.000c... July  1  1925 
4*„l\->  V_S     *UKX>c  $2,000  yearly 
■  A  O     20.000 

Improvement   Bonds. 

J-J     $3fi.000r_July  1   '14-'31 

School  Bonds. 

4Xs        A-O  $79,000... 

M-S       o.ooor. $1,000   yearly 
*■  ---       31,000    ... 

t^t  ~  AO     25.000 

"°Nn-  DfBT  N„v  19  .13_  $378-,260 

debt  (Included) 201  200 

Assess,  val.  .13  (2  3  actual)  3.554^29 
Tax  rate  (per  $1,000)  1918-— $35.80 
Population  In  1910 li  138 


6,500- -Feb 
1,200.. Oct 
3,000.-Oct 
1,600- -Oct 
400.  .Oct 
25,000.  .Apr 
2,000-. Apr 
Drainage  Bonds. 
4s  g  '02  J-J  $2,000c.July  1 
4s  g  '06  M-S  l,000r  .Mch 
TOT.  BD.  DT.  Apr'15-'13.$616,703 
Assess,  val.  '11  (2-3  act.)  .10.117,100 
Village  tax  (perSl.000)  1911. .$12.93 
INT.  at  1st  N.  Bk.,  Port  Chester. 


1  1917 

'14-'32 

'14-'30 
'14-'15 
'14-'20 
"14-'19 
'14-'24 
"14-'17 
•14-'33 
'14-'2(i 
'14-'19 
'16'21 
'14-'21 
'14-'15 
'14-'31 
•39-'40 


PUTNAM  COUNTY. 

Carmel  Is  the  county  6eat. 

Building  Bonds. 
4Ksll  F-A  $30.000r..Augl  '17-'31 

Road  Bonds. 
4«s'll  F-A  $18,000r..Aug  1 '17-'25 
4Xs        F-A       4.000r.Aug    1    '14-'16 
4Xs'12  F-A     25.000r.Aug 
4^s'13  F-A     33.000- .Aug 

County  Jail  Bonds. 
4s            F-A       8,000r.Aug 
BOND.  DEBT  May  6   13 
Assess.val.'12  (70%  act.) -13,900.923 
Population  in  1910 14,665 

INT    at  First  Nat.  Bk..  Brewster. 


18-'30 
1  '  15-31 

1     13-16 
$87,000 


QUEENSBUEY       UNION     FEEE 
SCHOOL  DIST.  NO.  1. 

This  district  (P.  O.  Glens  Falls)  Is 
In  Warren  County. 

5s  '11     J-D    $15,000.. Deo  1   '24-'25 
4s  J-D     64,000c.Dec    1  '13-22 

BOND.  DEBT  Oct  1913- .     $79,000 
Assessed  valuation  1911.-$5,292,980 

INT.  payable  at  Glens  Falls  Tr.Co. 


'14-'15 
1   1914 


POET  JEEVIS. 

This  city  is  In  Orange  Co.  Incorp. 
July  26  1907.  It  was  formerly  a  part 
of  the  Town  of  Dccrpark,  and  is  liable 
(jointly  with  that  town)  for  the  bonds 
of  the  town  which  were  outstanding 
on  July  26  1907;  the  amounts  of  such 
bonds — refunding  railroad  bonds — 
outstanding  on  Oct.  1  1913  was 
$128,800,  of  which  the  present  Town 
of  Decrpark  will  provide  for  $25,760 
and  the  City  of  Port  Jervis  will  pro- 
vide for  $103,040,  and  this  amount  is 
given,  along  with  the  city's  other 
debt,  In  the  details  below. 

Refunding  Railroad  Bonds. 
3Xs         F-A$101,600c&rFeb  '14-'29 

Refunding  Sewer  Bonds. 
4Xs'U  J-J  $79,000r.July  1  '14-'25 
BOND.  DEBT  Oct  1  1913-$182,046 
Total  assessed  val.  1912  .$2,666,825 
City  tax  (per  $1,000)  1913  --.  24.00 
Total  tax  (per  $1,000)  1913...  39.00 
Population  In  1910..- 9,564 

INT.  payable  at  Nat.  Bank  of  Port 
Jervis  and  at  City  Treasurer's  office. 


QUEENS  COUNTY. 

County  seat  is  Jamaica.  A  large 
part  of  the  old  County  of  Queens  is 
now  included  in  the  Greater  New 
York,  and  a  law  changing  the 
name  of  that  portion  of  the  old  coun- 
ty outside  of  Greater  New  York  to 
Nassau  County  went  into  effect  Jan.  1 
1899.  The  amount  of  outstanding 
bonds  of  this  county  which  will  be 
chargeable  to  the  City  of  New  York 
has  been  finally  determined  bv  the 
Supreme  Court  (V.  71.  p.  875).  Un- 
der this  decision  the  City  of  NewYork 
was  made  liable  for  $3,796,032.11  of 
the  old  debt  of  Queens  County  as  It 
stood  at  the  date  of  division,  and  the 
remaining  $1,011,967.89  became  an 
obligation  of  Nassau  County.  In- 
stead of  apportioning  certain  bonds 
to  New  York  City  and  to  Nassau 
County,  the  debt  and  interest  Is  not 
divided.  New  York  City  pays 
.78952414973  of  the  principal  and  int. 
as  It  becomes  due  and  Nassau  Co. 
.21047585027.  The  Comptroller  of 
New  York  City  acts  as  agent  In  the 
payment  of  the  debt. 

The  statement  below  shows  the 
obligations  of  the  old  County  of 
Queens  which  remained  outstanding 
on  Oct.  31  1913. 

Road  Bonds. 


.Oct  15  1917 
.Nov  15  1917 
.Dec  27  1917 

339,000 Dec   1  1917 

290, 000- -.Dec   15  1917 


of 


POUGHKEEPSIE. 

This    city    Is    the    county   seat 
Dutchess  County.     Incorp.  1854. 

Ctfs.  (Sink.  Fd.  Com'ers'). 

3Xs        M-S  $15,000r Sept    1928 

3Xs        M-N    69,000r Nov     1928 

3Xs        M-S       l.OOOr Mch     1919 

School  Bonds. 
4Xs'12  F-A$120,O00o...Fcb    1  1922 

4s  '12     J-D   350.000 June  1  1942 

4Xs'13  F-A     50,000c---Feb    1  1923 
4Xs'13  F-A  100.000c. ..Feb  1  1923 


4s  A-O$340,000- 

4s  M-N  375,000. 

4s  J-D      55,000 

4s  J-D  1  " 

4s  J-D 

4s  g        J-J     400.000 May 

4s  e        M-N  275, 000 Not 

4s  A-O  618.000 Apr 

4s  A-O  135,000 Oct 

Gold  Bonds. 
4s  g        J-J  $  151,000s:  ..July 

Funding  Bonds. 
4s  J-D/$140,000.Deo  1 

\     60.000- -.Deo 


1922 
1916 
1917 
1917 


1  1916 

'13-'26 

1  1927 

4s  J-D      50,000.  ..Deo   16  1917 

Building  Bonds. 
4s  J-D    $120.000.--Dec   15  1927 

Other  Bonds. 
4s            J-J     $60.000- -Jan   1    '14-'19 
TOTAL  DEBT  Oct  31    13$4,408.0O0 
N.  Y.  City's  proportion...  3,480,222 
Nassau's  proportion 927,778 


EAMAPO  UNION  FEEE  SCHOOL 
DIST.  NO.  3. 

This  district  (P.  O.  Suffern)  Is  In 
Rockland  County. 
3Xs'01  ...      $7.000..Nov 
4Xs'12  ...        3.000.-NOV 
4.358'U  Sep    OO.OOOr. Sept 
BOND.  DEBT  May  12    13 
Assess,  val.  '12  (abt.  act.). 2,706, 806 
School  tax  (per  $1,000)  1912.  .$8. 70 

INTEREST  at  Suffern  Nat.  Bank. 


1  '14-'20 
1  '14-15 
1  '10-'45 
$73,500 


RENSSELAEE. 

This  city,  formerly  the  vlllare  of 
Grcenbush.  was  Incorporated  April 
1897.  and  Is  In  Rensselaer  County. 
A  bill  passed  by  the  Legislature  of 
1901  annexed  to  the  city  the  village 
of  Bath-on-the-Hudson  and  part  of 
the  town  of  East  Greenbusa. 

Fire.  Department  Bonds. 
4Xs'0-tA-O     $6.000r.Oct  30  '14-'25 
4  Xs'08  A-O       3,500r.Oct  30  '14-'20 
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4a  J-J 

4s  '04    J-J 
4s  '05     M-S 
4Hs'09  A-O 
4Hs'09  A-O 


RENSSELAER  (Con.)— 

Sewer  Bonds  (City's  Portion). 
4>*s'09  M-N     Sl.OOOr.Nov  15  '14-'15 

Paving  Bonds. 
4s  J-J     $77.000o  July  15  '14-'38 

29,OO0r_July  15 '14- '38 
11, OOOr.  July  1  '14-'24 
2,00Or_Sopt  28  '14-15 
14.000r.Apr  30  "14-'27 
13,OOOr..Oot  1  '14-'20 
Soldiers'  &  Sailors'  Mon'nt  Fd. 
4Ks'10  M-S    $1. OOOr. .  .Sept  1  1914 

Qreenbush  Imp.  Ref.  Bonds. 
4Ms'll  J-J  $137.000r.July  1  ,14-'41 

School  Bonds. 
4Hs        M-S     $6.000o  Mch  18'14-'16 
4s  F-A    /  6.000c.  .Aug  1  1910 

1  7,000c. Aug  1  1921 
TOTAL  DEBT  Oct  1913- .  $310,000 
Assess,  val.  '13  (83%  act.). 5,849, 850 

City  tax  (per  $1,000)  1913 $17.59 

Population  In  1910 10,711 

INT.  at  Albany  Co.  Bank. 


RENSSELAER  COUNTY. 

County  seat  Is  Troy. 

Armory  Bonds. 
3Ks'02  F-A   $12.000r..Fcb  1  '14-'19 

Jail  Bonds. 

4s  '10     F-A  J$42. 000r_  Aug    1  '14-'20 

\  35.000r.Aug    1  '21-'25 

4s  '10     F-A     80.000r.Aug   1    '26-'36 

4s  '10     F-A     10,000r-Aug    1  '37-'38 

Court-House  Bonds  (registered) 
3Ms'95  A-OJ102,000r..Apr  1  '14-'30 
3Hs'96  A-O  105,000r.-Apr  1  '31-'45 
3Hs'97  A-O  25,000r.-Apr  1  '41-'45 
4Hs'12  A-O  42.000r._Apr  1  '14-'27 
4Hs'12  M-N    38.ooor..Novl,'14-'32 

War  Bonds  (renewal). 
4s  '97     F-A     $(5, 000c. Feb  1  '14-'16 
3^s'00  F-A     17,000c_.Feb  1  '14-'30 
3Ks'99  F-A       8.000c.-Febl  '14-'21 
3Hs'01  F-A       4,000c. Feb  1  '14-'17 

Highway  Bonds. 
3Hs'05  F-A  $5O,000r.-Feb  1  '14-'33 
3Hs'06  F-A  23.000r_.Feb  1  '14-'30 
4s  '07  F-A  66,000r..Feb  1  '14-'35 
is  .09  F-A  42.000r._Feb  1  '14-'34 
4^8'12  F-A  145.000r.Feb  1  '14-'42 
4M«'13  F-A     81.000r.Feb   1   '14-'40 

Toll  Road  Bonds. 
3H»'02  F-A  $30,000r-. Feb  1  '14-'23 

Hospital  Bonds. 
4s  '09     M-N  $22.000r.  -May  1  '14-'24 

Sinking  Fund  Bonds. 
3Hs'97  A-O  $r.0.000r..Apr  1  '14-'17 

Refunding  Bonds. 
3Hs'05  F-A  $22, 000c -Feb  1  '14-'35 
3Hs'06  F-A     23.OO0r-.Feb  1  '14-'36 
4s  '07     F-A     14,000r..Feb  1  '14-'27 

House  of  Ind.  Bds.  (renewal). 
3Ms'02  F-A  $lS,000c_Feb  1  '14-22 
BOND.  DEBT  Oct  1  '13.$1, 124,000 
Assessed  val,  real  estate.  .75,608.174 

Assessed  val.,  personal 3,023,713 

Franchises 5,988,856 

Bank  stock 3,718,049 

Total  assessed  val.  1912.-88,338.792 

(Assessment  about  full  value.) 
County  tax  (per  $1,000)'12. $6,289  + 
Population  in  1910 122,276 

INTEREST  on  registered  bonds  Is 
payable  at  office  of  County  Treas.;  on 
coupon  bonds  at  Nat.  State  Bk.,Troy 


ROCHESTER.  E.S.Osborne.Compt. 

Rochester   Is   the   county   seat   of 
Monroe  County.     Incorporated  1834. 

Funding  Bonds. 
4Hs-13  J-JS5.659. OOOr.  .Jan  15  1933 

Refunding  Bonds. 
4Hsl3  F-A$520,OOOr...Feb    1  1933 

Fire  House  Bonds. 
3Hs'12  M-N$125.000r.-May  1  1924 

Voting-Machine  Bonds. 
4s '12     F-A  $49.600r...Aug   1  1922 

Bridge  Bonds. 

3s  '90    J-J  $l0O,CO0r Jan  1  1920 

(Subject  to  call  Jan.  1  1900.) 
3Hs'91  J-J  $100.000r_-_July  1  1921 

(Subject  to  call  July  1  1901.) 

3Ks'92  J-J  $100, 000r... Sept  1  1921 

(Subject  to  call  Sept.  1  1901.) 

East  Side  Trunk  Sewer. 
4a  J-J  $150,000r.  .Jan  1  '22-'27 

(Subject  to  call  after  20  years.) 
3  34s        J-J  $200,000r- . Jan  1  '14-'21 

(Subject  to  call  after  20  years.) 

3Hs        J-J  $250,000r..Jan  1  '28-'37 

3  Ms'04  J-J     lOO.OOOr.  .July  1  '38-'41 

(Subject  to  call  July  1  1914.) 

Park  Bonds. 
3s  '88     J-J  $200, OOOr. ..July  1  1928 
(Subject  to  call  July  1  1898.) 

3^s'96  J-J     $60, OOOr Jan  1  1936 

(Subject  to  call  Feb.  29  1906.) 

Market  Bonds  (Opt.  begin'g  1909). 
3Ks'04  J-J  $128.000r Jan  1  1914 

Water-Works. 
4s'93-,96F-AS300,000r..Feb    11943 

(Subject  to  call  after  20  years.) 
3Hs'92  F-A$500.000r...Feb    1  1942 

(Subject  to  call  after  1912.) 
3Hs'94  F-A$950, OOOr... Feb    1  1944 

(Subject  to  call  Feb.  1  1914.) 
3Ms'94  F-A$235, OOOr... Aug   1  1914 

4s  '12     J-J1.000.000 Jan    1  1942 

(Subject  to  call  after  Jan.  1  1922.) 

Water  Refunding. 
3Ks'05M  ,\$360,  k*  r-.May  1   1935 

Water-Works  Refunding. 
3Hs'03  J-J$2,697,000r-._Jan  1  1933 
(Subject  to  call  Jan.  1  1913.) 

Water-Shed  Bonds. 
3Hs'98  F-A$200.000r.._Aug  1  1918 
3>is'04  J-J     170. 000r- .  .July  1  1924 

Local  Improvement  Bonds. 

3Hs'99  F-A$500.000r Oct  2  1919 

(Subject  to  call  Aug.  1  1909.) 

*Ks'04  J-J  /300.000r--.July  1  1914 

1500, OOOr... July  1  1924 

4s  '08     J-J  1.000, 000r_. .Sept  1  1938 

(Subject  to  call  after  Sept.  1  1918.) 

School  Bonds. 
4s'06-'09J-J  $225.000r.  June  1  '14-'22 
4o  '12     J-D  350 .000r... June  1  1942 

Convention  Hall  Bonds. 
4s  "09    J-D  $100.000r..-June  1  1929 

INTEREST.— All  bonds  and  int 
are  payable  at  office  of  Union  Trust 
Co.  of  N.  Y.,  fiscal  agents  of  the  city. 


TOT.  DEBT,  SINK.  FDS..  AC— 
Oct.   1   '13.       SWK.    1  '12. 
Bond.  dobt.$17. 109.600  $11,740,600 
Water    debt 

(included)  8.261,000  6.412,000 
On  Oct.  1  1913  the  city  had  a 
sinking  fund  of  $1,010,012.75.  In 
addition  to  the  abovo  dobt,  the  city 
had  on  Oct.  1  1913  a  floating  dobt  of 
$552,235.97.  consisting  of  outstand- 
ing notes. 

ASSESSED  VALUATION. 
1912.  1911.  1905. 

$  $  $ 

R.E.1659S0775  152595732  114244975 

(Assessment  about  actual  value.) 
Per.     8127300      8050900      6952050 
Fran  14281300     14127500      5742825 
Tot..  188395375  175074132  1269 
Tax(p.m)  19.515  18.97  18.94 

POPULATION.— In  1910  was 
218.149:  In  1905  was  181,666:  In  1900 
It  was  162.608;  In  1890,  133.896;  la 
1880,  89,306;  In  1870.  62,386. 


ROCKLAND  COUNTY. 

New  City  Is  the  county  seat. 

Funding  Bonds. 

3^s        J-D  $110, OOOr.. June  1914-24 

4s  '05     M-Sf   70, OOOr. Sept  1  '14-'23 

•      8, OOOr.  ..Sept  1  1924 

18O.OO0r.Sept  1  '25-'34 

BOND.  DEBT  Oct  29  '13    $368,000 

Floating  debt 52,000 

Assessed  valuation,  real.  .28,372, 185 

Assessed  val.,  personal 830,020 

Franchises 736,550 

Bank  stock 651.305 

Tot.  val.  (60%  act.)  '12--30.590.060 
Population  in  1910 46.873 

INTEREST  payable  by  check  on 
N.  Y.  City  to  registered  holder. 


ROCKVILLE  CENTRE. 

This  village  is  in  Nassau  County. 
Inc.  July  15  1893.    Pop.  1910.  3.667 

Light  Bonds. 
3  Hg'00  J-J       $7,760c&rJuly  1'14-'21 
3.85'Oe  J-D        6.000r.June  1  '14-'19 
4.20s'09M-S       3, OOOr. Sept  1  '14-'19 
4.29s'llF-A     ll.OO0r.Aug   1  '15-'25 

Water  Bonds. 
4s  '95  J-J  $29,500r  Jan  1 '15-20-25 
3.65s'02J-J  6.500r.Jan  1  '14-'26 
4.40s'07J-J  2, OOOr. July  1  "14-'17 
4.29s'llF-A  6,000r.Aug  1  p15-'26 
BOND.  DEBT  Aug  1 '13_.  $73,260 
Assess,  val.  (M  act.)  '13...2, 163,344 
Tax   rate    (per   $1,000)    1913. $12. 50 

INT.  payable  in   Rockville  Centre 
at  Bank  of  Rockville  Centre. 


ROME. 

This  city  is  in  Oneida  Co.     Inc. 
Mch.  8  1870.   Population  '10.  20.497. 

Water  Bonds. 
4s  '08  J-J  $100,000r...July  1  1928 
4s  '08  J-J  90. 000r... Nov  2  1928 
4s  '09  J-J  50,000r...Apr  5  1929 
4s  '09  J-J  155,000r...July  1  1929 
4s  '10  J-J  25,000r...Jan  2  1930 
4s  '10  J-J  40.0OOr--.Dec  1  1930 
4«s'll  J-J     158,000r..Sept  15  1931 

Street  Bonds. 
4s  M-N  $13.500r.Nov    1  '14-'22 

4s  A-O       8,000r.Apr  15  '14-'21 

Sewer  Bonds. 
4s  J-J  $115,000r_Apr  15  '14-'21 

($5,000  yearly  to  1920:  bal.  due  1921) 
4s  J-J     $37, 000r_  .Apr    15  1921 

TOTAL  DEBT  Apr  16  '13-  $855,250 

Water  debt   (Included) 618,000 

Assessed  valuation  1912- -.8,409.522 
Total  tax  (per  $1,000)  1912... $41.97 

INTEREST  is  payable  in  Rome  at 
First  Nat.  Bank  and  Farmers'  Nat 
Bank;  and  N.Y.at  Nat.  Park  Bank. 


ROME  SCHOOL  DIST.  NO.  1. 

3!^s        J-J       $4,000r.July   1  '14-'17 
4s  F-A     16.250r.Feb    1  '14-'18 

4s  '09  M-S  41, OOOr. Mch  1  '19-r28 
BOND.  DEBT  April  16  "13  $62,250 
Assessed  vluatlon  1913... 6, 779  264 
School  tax  (per  $1,000)  1912..$14.75 
INTEREST  payable  in  Rome  at 
Farmers'  Nat.  and  First  Nat.  banks. 


RYE,  VILLAGE. 

A  village  in   Westchester  County. 
Inc.  1904.     Population  '10.  3,964. 

Sewer  Bonds. 
5s  '08     M-S$288,462r.Mch  10  '14-'38 

Fire-House  Bonds. 
5s  '08     M-S  $38,462r_Mch  10'14-'38 
4Ms'10  M-S     10,000r_Mch  10  '15-'24 

Street  Improvement  Bonds. 
5s  '08     M-S$120,192r_Mch  10  '14-'38 
4^s'12  M-S  133.400r.Mch  10  '14-42 

Dock  Bonds. 
5s  '08     M-S  $14,400r.Mch  10  '14-'37 
BOND.  DEBT  Oct  1913.-  $604,915 
Assess,  val. '13  (70%  act)-. 9, 541.082 
Tax  rate  (per  $1,000)  1913..-$13.52 

INT.  at  Central  Tr.  Co.,  N.  Y.  C 


RYE,  TOWN. 

This  town  is  in  Westchester  Co. 

Highway  Bonds. 
Hs        J  D    $95, OOOr. June  1  '14-'32 
4Ms'09  F-A       9,000r.Aug    1  '14-'22 

Park  Bonds. 
3.85g09F-AS4OO,O00r.Feb  15  '15-'38 
4s  g  '09  F-A  40, OOOr. Feb  15  '19-'58 
BOND.  DEBT  Oct  1913.  $544,000 
Assess,  val.  (84%  aor.)'13. 21.337.618 
Town  tax  (per  $1,000)  1913. .$11. 82 
Population  in  1910 19.652 

INT.   at   First    Nat.   Bank,   Port 
Chester. 


'  RYE  UN.  FREE  SCH.  DIST.  NO. 3. 

5s  '09  Nov  $35, 000.. Nov  1  '14-'33 
don  i).  DEBT  July  1909..  $59,500 
Assessed  valuation  1908. .  .4.555.776 
School  tax  (per  $1,000)  1908.. .$0.75 


RYE  UN.  FREE  SCH.  DIST.  NO.l. 

4s  J-D    $11. 000c 1914-1921 

4s  '02  J-J  7,500r._Jan  1  '14-'28 
4.30s'07J-D  26.000. -June  1  '17-'42 
BOND.  DEBT  Oct  1913-.  $43,500 
Assess.  val.(86%act.)1913.2,828,437 
School  tax  (oerS  1.000)  1913. $7.80  + 

Populationin  1913  (est.) 3.000 

INT.    at    Mamaroneck   in    N.   Y. 
exchange. 


RYE  UN.  FREE  SCH.  DIST.  NO. 4. 

4J^s'10  A-O  $65,000r.Apr    1    'II  .'83 

3Ha       A-O    38,740 1914-1926 

4s  ...      30,000 1914-1934 

BOND.  DEBT  April   1913.  $159,100 

Assessed  valuation  1912. -.8,801, 840 

School  tax  (per  $1,000)  1912.  -$12.48 

INTEREST  payable  at  Sav.  Hank, 

Portchester,  Rlverhead  Sc  Peeksklll. 


RYE  AND  HARRISON  UN.  FREE 
SCHOOL  DIST.  NO.  6. 

5s  '08     M-N  $65. 000c 1917-1942 

BOND.  DEBT  May  1909—     $69,000 
Assessed  valuation  1908. -.1,665, 000 


ST.  JOHNS VILLE. 

This  village  Is  In  Montgomery  Co. 
Inc.   1854.     Population  1910.  2.536. 

Water  Bonds. 
4Hs        Aug     $5, OOOr. Aug    1  'M-'IS 
4Hs        May      3, OOOr. May    5  '19-'21 
4Hs       Jan        l,500r.Jan    1  '14-"16 
4s  May      5,500r.May   1  '14-'24 

4s  Sept    12, OOOr. Sept  2  '14-'24 

3Ks        July      5,500r.July   1  '14-'24 

Paving  Bonds. 
4.30s'llAug  $30, OOOr. Aug    1  '16-'29 
4.30s'llAug     30, OOOr 1917-1949 

Sewer  Bonds. 
4Hs'06  Nov  $29.920r.Nov  1  '14-'35 
BOND.  DEBT  Jan  1  1913-S102.280 
Assess,  val.  (H  act.).  '12.-1,191,250 
Tax  rate  (per  $1,000)  1912 -.$20.27 
INT.  at  First  Nat.  Bk.,  St.  Johnsv. 


ST.  LAWRENCE  COUNTY. 

Canton  is  the  county  seat. 

Highway  Bonds. 
4s  '11     M-S/$20,000..Mch  1  '14-'15 

\     5,000 Mch  1  1916 

4s  '12     M-S  125,000 1916-1924 

BOND.  DEBT  Oct  1911-.       $75,000 
Assessed  valuation  1911.-45,340,132 

Tax  rate  (per  $1,000)  1910 $2.00 

Population  in  1910. 89,005 

INT.  at  County  Treasurer's  office. 


SALAMANCA. 

This  village  is  in  Cattaraugus  Co. 
Inc.  July  25  1878.     Pop'n.'lO,  5,792. 

Grade-Crossing  Bonds. 
4s  F-A  $14,000-. Aug  1  '14-'27 

Water  Bonds. 
5s  '07     F-A  $14, OOOr. Aug    1  '14-'27 
3.85s    ann        57,500r...Nov  '15-'35 

Light  Bonds. 
5s  '07     F-A     $2,O00r.Aug    1  '14-'17 
5s  '07     F-A       5,000r.Aug    1  '14-'23 
3.85s      s-a       11,500 Nov '15-'35 

Park  Bonds. 
4.40s'09A-O     $8,500 Oct    1  1930 

Water  and  Light  Bonds. 
4.70s'llF-A     $4,500 1918 

Sidewalk  Bonds. 
4s  ann      $8,000c..Dec   1  1920 

Aerial  Truck  Bonds. 
4Hs        s-a       $4,000. 

Paving  Bonds. 
4.89s'06F-A  $7,307.56  Aug  1  '14-'26 
3Hs  ann  14,034.56.July  1  1920 
4.95s  s-a  8,284.36-Aug  1  1926 
4  Hs'10  F-A  7,125,89  Aug  1  '14-'30 
4.65'13  A-O  ll,348.70r_Aprl  '14-28 
4.70s'12s-a  2, 262. 72. Aug  1  1918 
BOND.  DEBT  Oct  1913- -  $200,748 
Assess,  val.  '13  (1-3  act.)__2,241,811 
Tax  rate  (per  $1,000)  1912-._$21.00 

INTEREST  on  the  water  bonds  of 

1906  and  the  park  bonds   is  payable 

t  Salamanca  Trust  Co  in  Salamanca 


SALAMANCA  UNION  FREE 
SCHOOL  DISTRICT  NO.  i. 

f$14,000r.Nov  1  '14-'20 
4Ms'09  J-J  (  30,000r.Nov  1  '21-'30 
I  40,000r_Nov  1  '31-'40 
BOND.  DEBT  Oct  1913--  $86,000 
Assessed  valuation  1912--_1,536,07S 
School  tax  (per  $1,000)  1912_.$19.27 

Population  in  1911  (est.) 7,000 

INTEREST  payable  at  Salamanca 
Trust  Co.  in  N.  Y.  Exchange. 


SALINA. 

This  town  is  in  Onondaga  County 

Railroad-Aid  Bonds. 

4s  M-S  $79, 200c 1914-1937 

BOND.  DEBT  Oct  1913..  $79,200 
Assess,  val.  '12  (abt.  act. )_1, 779, 728 
Total  tax  (per  $1,000)  1912..$13.83 
Population  in  1910 3,208 

INT.  at  Union  Trust  Co.,  N.  Y. 


4s  '00  J-J  $18. OOOr. July  1  '31-'6fl 
4Hs'08s-a  12, .',O0r  Sept  1  '14-'38 
4Hs'09  M-S        9. OOOr   Sept   1   '14-'31 

4.46rl2J«J      50.000c. July  1  '42-'66 

Crematory  Bondit. 
4.458'1QF-A     $9, OOOr  Aug    1  '15-'32 
GENERAL    bonds.    ...$184,333 
Special  assessment  bondu..       53.000 

Water  bonds. 171.200 

TOT.  HI).  DT.  Oct  1913..  408.533 
Assess,  val.  M3  Ui  act.).  ..2,763,302 
Village  tax  (per  SI. 000)  1913. $19.60 
Population  In  1910 4.983 

INT.  payable  at  Adirondack  Nat. 
Hank,  Saranac  Lako,  in  N.  Y.  »xeh. 


SARATOGA  COUNTY. 

ton  Spa  Is  the  county  seat. 

Road  Bonds. 

5s  '09  F-A$100,000o.Feb  5 '14-'18 
5s  '10  M-N  50, OOOr.  Nov  1  '20-'22 
BOND.  DEBT  Oct  1913.  $150,000 
Assessed  valuation  1912.  .27,584,152 
Statc&Co.tax(per  $1,000)  '12. -$7.76 

Population  In  1910 61,917 

INTEREST  Is  payable  at  office  of 
Co'inty  Treasurer  at  Saratoga  Spgs 


SARATOGA  SPRINGS. 

This  village  Is  in  Saratoga  County 
Inc.  1866.     Population  1910,  12,693. 
4Ks'll  A-O$100,000r.Apr     1  '16-'40 
4Hs'll  J-D    150, OOOr. June  1  '10-'4O 
4.^s'13  J  D     50.000r.June  1  '18-'42 

Water  Bonds. 

5s     M-S  $20.000c&rSep  1  '14-'17 

f  5.000c &r.. Sep  1  1914 

4s     M-S  (12.000r.Sept  1  '15-'16 

I  3.000r.  ..Sept  1  1917 

Water  and  Sewer  Bonds. 
4s  M-S  $lo,000c&r.Sept'14-'16 

4s  M-S  130.000r.Sept  1  '17-'29 

Village-Hall  Bonds. 
4s  Aug  $35,000c&rAug  1  '14-20 

BOND.  DEBT  Oct  1913..  $520,000 
Assess,  val.  real  est.,  1913-5.588.430 
Total  assessed  val.  1913   -   5,998,665 

(Assessment  1-3  actual  value.) 
Total  tax  (per  $1,000)  1913--$41.30 

INTEREST  at  office  of  the   Re- 
elver    of  Taxes  in  Saratoga  Springs. 


SARATOGA  SPRINGS  UN.  FREE 
SCHOOL  DISTRICT. 

4.35s'llJ-J  ;$21,000r.July   1  '14- '20 

\  24.000r.July   1  '21-'26 

BOND.  DEBT  Oct  1  1913.     $45,000 

Floating  debt 1.000 

Assess,  val.  '13  (1-3  act.). .5.998,665 
School  tax  (per  $1,000)  1913.-S18.00 

Population  in  1913  (est.) 12.000 

INTEREST    payable   at   Citizens' 
Nat.  Bank,  Saratoga  Springs. 


SAUGERTIES  UNION  FREE  SCH 

DIST.  NO.  10. 

This  district  is  in  Ulster  County. 
4)^s'08  M-N  $19,000r_Oct  31  '14-'32 
4s  M-N  49,235r.Nov  1  '14-*56 
BOND.  DEBT  Nov  1  1913  $68,235 
Assess,  val.  '13  (H  act.). ..1,818,027 
School  tax  (per  $1,000)  1913..$11.22 
Population  in  1913  (est.) 4.000 

INT.  payable  at  First  Nat.  Bank. 

SCARSDALE.- 

This   town   is   In   Westchester  Co. 
Inc.  Mch.  7  1778.    Pop'n  '10.  1.300. 

Highway  Bonds. 
5s  J-J     Sll,000r.Jan     1  '14-'24 

3^s  M-N  31,000r.May  1  '14-'44 
3^s  M  N  17,000r.May  1  '22-'30 
4s  M-N    J2,000r.May  1  '30-'31 

\     500r...May  1  1932 
4s  M-N     5,150r.May  1  '17-'21 

4s  M-N    13,000r.May  1  '14-'26 

4^s'10  J-D  44.000r_June  1  '14-*35 
BOND.  DEBT  Jan  1  1913.  $129,650 
Assess,  val.  '11  (1-3  act.) ..5,427.965 
Tax  rate  (per  $1,000)  1911--$9.78 + 

INT.  in   White  Plains  at  Central 
Bank  of  Westchester  County. 


SANDYgHILL.     See  Hudson  Falls. 

SARANAC  LAKE. 

This  village  is  in  Franklin  and  Es- 
sex counties.     Incorp.  June  1892. 

Sidewalk  Bonds. 

3Hs'01  F-A     $8.500r 1914-1931 

5s  '13     F-A     10,000 1914-1933 

Street-Improvement  Bonds. 
4Ms'08  M-S  /$1. OOOr... Sept  1  1925 
\24, OOOr. Sept  1  '26-'37 
4Ks'09  M-S  9,OO0c.Sept  1  '25-'33 
4«s'08  M-S  40,000r.Sept  1  '15-'24 
4J4s'09  M-S  13,000r.Sept  1  '15-'29 
5s  '13     F-A     10,000 1914-1933 

Water  Bonds. 

5s  '94     July  $28, OOOr    1923 

5s  '96     Jan      10,000r 1924 

3Ms'01  F-A     34,200r 1911-1931 

4s  '03     F-A     34,000r 1914-1933 

4s  '06  J-J  32,000r.July  1  '35-'66 
4s  '06  J-J  5,000r.Jan  1  '36-'40 
4.45s'10M-N    28,000r_May   1  '40-'67 

Fire  Department  Bonds. 
5s  '07     J-J       $3, OOOr. Jan     1  '14-'19 
4.45s'10J-J       15,000r.July  1  '15-'39 

Sewer  Bonds. 
4s  '02     F-A  $25, 333 .33r._  1914-1932 


SCHENECTADY. 

J.  L.  Meyers,  Comptroller. 

This  city  is  situated  in  the  coaaty 
of  the  same  name.     Incorp.  in  1798. 

Culvert  Bonds. 
4Ms'12  A-O  $22,500r..Apr  1  '14-'22 

School  Bonds. 
3s  '89  F-A  $10, OOOr.  Feb  11  '14-'15 
3s  '90  F-A  20. OOOr.. Feb  1  '18-'19 
/  3, OOOr. ..Apr  1  1920 
4s  "99  A-O  \15, 000r.. Apr  1  '21-'23 
4s  '00     F-A     25. OOOr. Aug  15  14- '20 

(See  V.  71.  p.  202.) 
4s  '02     F-A     60.000r..Augl  '21-'32 
4s  '03     J-J     100.000r.July   1  '14-'33 
6s  '98     Aug       l,100c.Augl5 '14-'18 
6s  '01     Dec  875c .  Dec  1  '14-'20 

5s  '99     Nov  300c Novll914 

3Hs'05  A-O  6,000r..Apr  1  '14-'15 
4s  '06  J-J  J35.000r.July  15  '14-'20 
<60,000r_July  15 '21-'26 
4^s'07  J-D  /15,000r.June  1  '14-'18 
\30.000r.__June  1  1927 
4  Hs'08  J-J  270,000r. July  15  '14-'28 
4^s'10J-J  255.000r.July  1  '14-'30 
4Hs'll  A-O  180.000r..Oct  1  '14-'31 
4^s'12  J-J  285.0O0r.July  1  '14-'32 
5s  '13  A-O  100.000r.Apr  1  '14-'33 
5s  '13     J-J    400.000r.July   1  '14-'33 

Garbage-Disposal  Bonds. 
5s  '13     J-J  $100,000r.Jan     1  '14-'S3 

Park  Bonds 
5s  '13     J-J  $300. OOOr. July   1  '14-'33 

Comfort  Sta'ns  &  Band  Stand. 
4s  '13     J-J      $7 ,000r. July   1  '14-"20 

Fire  &  Bridge  Bonds. 
4s  '13     ...    $37.000 

Public-Market   Bonds. 
4>is'12  A-O  $85.000r.Apr    1    '14-'30 

Deficiency  &  Impt.  Bonds. 
4s  '02     F-A  $20,000r.Feb    1  '23-'26 
4s  '04     M-N    50.000r.May   1  '15-'24 
4s  '03     M-N    30,000r.May   1  '14-'19 

Grade-Crossing  Bonds. 

4s  '09     J-J  S288.0O0r.July  20  '14-'29 

City  Hall  Building  Bonds.      , 

3^s'05  M-S  $24,000r.-Sept    'H-'^ 
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SCHENECTADY  (Con.)— 

Water  Bonds. 
4s  'So  M-.\  $20.000r_Nov  1  '14-15 
4s  '95  M-N  60.000r_.May  15  1914 
4s  '95  M-N"  60.000r.-May  15  1915 
4s  '96  J-J  30,000r.-July  15  1916 
3s  '86  M-N  lO.OOOr.. .Nov  1  1916 
4s  '98  J-D  32, OOOr... June '17-'18 
4s  '99  J-J  15.000r...July  1  1919 
4s  '01     F-A     15.000r...Aug   1  1921 

f210.000r.Aut'  15  '16-'21 
4s  '03     F-A<    50.OOOr._Aug   15  1922 

I  59.000r.-Aug   15  1923 

3  Ms'04  J-J       55,0O0r.July  15  '14-'24 

Sewer  Bonds. 
4s  '91  A-O  J10.000r_.-Oct  1  1920 
4s  '92  A-O  10.000r_-.Oct  1  1921 
4s  '94  F-A  15.000r...Aug  1  1922 
4s  '96  J-J  5,000r..July  15  1923 
4s  '98  J-D  15.000r._ . June  1  1924 
4s  '99  J-J  15.000r...July  1  1925 
4s  '00  J-D  12.000r...June'14-'15 
4s  '01  J-D  30.000r.l926-'28  &  '30 
4s  '02     M-N  J35.000r.May  1  '23-"29 

120. OOOr. May  1  '30-'31 
4s  '02  M-N  13.000r...May  1  1932 
4s  '03     M-N    85.O0Or.-May  1  "14- '30 

f  3.000r_  ..May  1  1914 
4s  '04     M-N  <20.000r_May  1  '15-'19 

l25,000r.May  1  '20-'24 
4s  '06  M-S  5,000r..Sept  15  1914 
4Ms'06  A-O  120.000r.Oct  15  '15-'26 
4Ms'07  J-D  370.000r...June  1  1927 
4Ms'08  A-O  135,000r.Apr  1  ,14-'28 
4Ms'10  A-O     70.000r..Oct  1  '14-'27 

4  Ms'll  A-O  90,000r..Oct  1  '14-'31 
4Ms'12  A-O  95.000r_.Oct  1  '14-'32 
5s  '13     J-J    380, OOOr. July   1  '14-'33 

Street  Imp.  Assess.  Bonds. 
4  Ms'll  J-J     $7,489.28  Oct  28 '14-'15 

Fire  Bonds. 

4s  '00     F-A     Sl.OOOr Feb    1914 

4s  '00  J-D  25,000r..June  '16-'19 
4s '01  J-D  lO.OOOr... June  1  1927 
4s '01  J-D  15, OOOr... June  1  1929 
4s  '03  J-J  40, OOOr. July  1  '16-'23 
4s  '04  M-N  /  2,000r...May  1  1914 
)30.000r.May  1  '15-'24 
3Ms'07J-D  14.000r.Dec  1  ,14-'20 
Temporary  loan  ctfs.  4s. .    $277,187 

GENERAL   BONDS 4.925.654 

TOT.  DEBT  Aug  19 '13..   5,202,841 

Sinkingfund 852.483 

NET  DEBT  Aug  19  1913.   4.350,358 

Water  debt  (Included) 626.000 

Assessed  valuation,  real. .48, 91 1,409 

Assessed  val.,  personal 2,698,850 

Assessed  val.,  franchises. _   2,144.308 

Total  valuation  1912 53,754.567 

(Assessment  about  70%  actual  value) 

Tax  rate  (per  $1, 000)  1912 $23.30 

Population  in  1910 72.826 

INT.  at  office  of  City  Treasurer. 


SENECA  FALLS,  VILLAGE. 

This  village  is  in  Seneca  County 
Incorp.  in  1831;  re-incorp.  In  1902. 

Street  Paving  Bonds. 

4.30s'llF-A   $55.000r_-Feb  1 

36, OOOr. 

I5,000r. 

I4,000r. 

20.000— 


.Aug  1 
.Feb  1 
.Dec  1 
.Feb  1 


4.25s'llF-A 
4.30s  F-A 
4.30s  J-D 
4.45s'12F-A 

Sewer  Bonds. 
4Ms'06  A-O  $5 1,750c. 
4.70s'0S  J-J       41,250r 

Funding  Bonds. 
4s  '09  F-A  55,000- . 
TOTAL  DEBT  Nov  1  1912.S235.880 
Assessed  valuation  1912..  .3,385,124 
Village  tax  (per  $1,000)  1912- -$18. 70 
Population  in  1910 6,588 

INT.  pay.  at  Exchange  Nat.  Bk. 
and  State  Bank  of  Seneca  Falls. 


.Oct   1  '14-36 
Mch  2  '14-'38 

.Feb  1   1914 


SKANEATELES. 

This  village  is  in  Onondaga  Co. 
Inc.  1883.  Population  1910,  1,615. 
4s  g  J-J  $39,000r... $1,000  y'ly 
3Msg  J-J  7,000r...  1,000  y'ly 
BOND.  DEBT  Oct  1  1913--S46.000 

Water  debt  (included) 31,000 

Assess,  val.  '13  (60%  act.) .1,344, 550 
Total  tax  (per  $1,000)  1913..  .$25.07 

INT.  at  Nat.  Bank  of  Skaneatles. 


SCHENECTADY  COUNTY. 

County  seat  is  Schenectady. 

Court-House  Bonds. 
4Ms       J-J  S540.OOOc.July  I  '14-'58 

Funding  Bonds. 
4Ms'09  F-A$  160,000c. Feb  1   '14-'29 
BOND.  DEBT  May  1913. $712,000 
Population  in  1910 88.235 

INT.  on  court-house  bonds  pay- 
able part  at  Rochester  Sav.  Bank, 
part  at  Citizens'  Trust  Co.  in  Schen- 
ectady, and  part  at  Schenectady 
Trust  Co.;  on  funding  bonds  at 
Brooklyn  Sav.  Bank,  Brooklyn, N.Y. 

SCHUYLER  COUNTY. 

County  seat  is  Watkins. 

Highway  Bonds. 

4Hs'13  -M-s  $36,000 1914-1925 

TOTAL  DEBT-        .  (?) 

Population  in  1910 14,004 

SCOTIA. 

This  village  Is  in  Schenectadv  Co. 
Inc.  Jan.  1902.     Pop'n  1910.  2.965. 

Funding  Bonds. 
5s  '12      F-A    |$6.400c.Aug    1  '14-'17 
I   8,000c.Aug   1  'lS-^ 

Water  Bonds. 
4.90s'06F-A  S22.000c.-Aug  1  '14-'35 
5s  '07     F-A       8,500r__Aug  1  '14-'30 

5s  '10     F-A       4,600 Aug   1  1926 

4Jis'09  F-A       4,600 Aug   1  1923 

4.80s'llF-A       4,600 Aug   1  1927 

3.90s'05F-A  42.000. ..Feb  1  '14-'34 
4Ms'06  F-A  33.600... Feb  1  '14-'34 
5s  '12  F-A  5, 100c. .Aug  1  1928 
6a  13     K-A       5,100c  .Aug  1  1933 

Sewer  Bonds. 

5s  '10     F-A     $2,000 Aug    11926 

4M-s'05  F-A  29. 400... Feb  1  '14-'34 
4Ms'05  F-A  12.600.. .Feb  1  '14-'34 
5s '07     F-A       7.500. . .Aug  1 '14-'28 

4Jis'09  F-A       2.000 Aug   1  1922 

lll'-V       2.000 Aug   1  1927 

6s    12     F-A       2.500c... Aug    1  1928 

g     I     \        2.600c„Aug  1  1933 

5s    13     K-A       K. 000c  Aug   1  "18-'25 

Drainage  Bonds. 

'        09  F-A     $5.000 Aug   1  1924 

4.80a'llP-A       6.000 Aug   11927 

68 '10     F-A       6.000 Aug   1  1927 

Village-Hall  Bonds. 
5s  '07  K-A  S5.000r..Aug  1  '14-'23 
S8.,1.0™  E_A  2,000. ...Aug  1  1926 
14£°?,£-A  1.000. ...Aug  1  1923 
4.80s'  11  F-A  2, 000...  Aug  1  1927 
&    .1     S"4  6O0c... Aug    1  1928 

500c...  Aug   1   1933 
HUM,.  DKBTOcI   L913      1233-000 

Kinking  funds 2  1  r)8 

A««K.s<-d  valuation    i  ■  |  .369,846 

Total  tax  (per  $1,000)  1913. ..$43.00 

INT.  at  Schenectady  Trust  Co. 


8ENECA  FALLS,  TOWN. 

'i  iiis  (own  in  in  Seneca  <  iounty. 

Refunding  Bonds. 
4s  J-J     1 10,000c.     July  1  1914 

4*iK'13    .1    .1        I  |f|. Mill).. July    1    'lo-^f, 

TOTAL  DEBT  Oct  1913. .$120,000 

Total  valuation  1913 4,060,267 

(AniKWHment  about  82%  actual  value) 
Total  tax  (per  $1,000)  1913..  .$1  5.03 

Population  In  1910 7,407 

INT.  on  4s  at  N.  W.  Harris  &  Co., 
N.  Y.CIty. 


SKANEATELES     UNION     FREE 
SCHOOL  DIST.  NO.  10. 

This  district  is  in  Onondaga  Co. 
4s  '09  Oct  /$12,000r.Oct  1  '14-'25 
1  24, OOOr. Oct  1  '26-'37 
BOND.  DEBT  Oct  1  1913..$36,000 
Assess,  val.  '13  (60%  act.). 1,451,878 
School  tax  (per  $1,000)  1913. .$6. 62 
Population  in  1913  (est.) 1,800 

INT.  at  Nat.  Bank  of  Skaneateles. 


SOLVAY. 

This   village   is   in   Onondaga  Co. 
Inc.   1894.     Population  1910,  5,139. 

Street  Bonds. 
4Ms'09J-D    $150, 000. June  1  *14-'38 
4Ms'12  F-A   148,000c-Aug  1  '16-'40 
TOTAL  DEBT  May  1913.  $302,000 
Water  debt  and  sink.  fund.      87,815 

Assessed  valuation  1913 5,550,610 

Tax  rate  (per  $1,000)  1912 $8.90 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


SOUTHAMPTON. 

This  village  is  in  Suffolk  Countv. 
Inc.  1894.     Population  1910,  2.509. 

Curb  and  Gutter  Bonds. 
4Ms'10  J-J       $6, 000r_  .Jan  1  '15-'26 

Municipal  Bids.  Bonds. 

4.40s      J-J  $22,000r 1914-1935 

4Ms       J-J        3,500r 1915-1921 

Macadam  Road  Bonds. 
3.88s      J-J    $14, 000r._  July     '14-'18 
BOND.  DEBT  Oct  1  1913_-$54,000 

Assessed  value  191 3 3,385,506 

Village  tax  (per  $1,000)  1913. -$9.80 

INT.  pay.  at  Southampton  Bank. 


SOUTHAMPTON    UNION    FREE 
SCHOOL  DIST.  NO.  6. 

4Ms'13  Jan$116.000r..Jan  1  '14-'42 
4Ms'12  Jan  14.000r_.Jan  1  "14-'28 
4s  '06  Nov  7,500r--.$1.000  y'ly 
BOND.  DEBT  Oct  1  1913-$138,000 

Assessed  valuation  1913 3,673,452 

Total  tax  (per  $1,000)  1913 $8.70 

Population  in  1913  (est.) 3,000 

INT.  at  Southampton  Bank. 


STEUBEN  COUNTY. 

Bath  is  the  county  seat. 

Highway  Bonds. 
4  Ms'll  A-O  $40,OOOr_May  1  '14-'17 

Court-House  Bonds. 
5s  '07     M-S  $25,000r_May  1  '14-'18 

BOND.  DEBT  Oct  1913 $65,000 

Assessed  valuation,  real.. 43, 275, 736 

Assessed  val.,  personal 1,861,185 

Total  val.  '12  (90%  act.). 45, 136,921 
County  tax  (per  $1,000)  1912.  -$3.95 
Population  in  1910 83,362 

INT.  at  N.  Y.  State  Bk.,  Albany. 


SUFFOLK  COUNTY. 

County  seat  is  Riverhead. 

Jail  Bonds. 
4Ms'10  M-SJ150,000r_Mch  I  '14-'23 
\  20,000r...Mch   1  1924 

Road  Bonds. 
4Ms'08J-J  $55, OOOr.  July  1  '14-'24 
4Ms'13  A-O  55,000r_Apr  1  '24-'29 
BOND.  DEBT  Oct  10 '13.  .$280,000 
Assess,  val.  (J£  act.)  '12.. 82.621, 182 
County  tax  (per  $1,000)  1912. .$4.50 
Population  in  1910 96,138 

INT.  at  County  Treasurer's  office. 

SULLIVAN  COUNTY. 

Montlccllo  Is  the  county  seat. 
4s  '11     J-J  /$28.000.c&rJanl'16-'29 

,_,  1     l,000-c&r  Jan  1   1930 

Turnpike  Bonds. 
4s  '10     J-J     $20,431.75rJan  l'14-'27 

Court-House  and  Jail  Bonds. 
4s  '09  J-J  $130.000c..Jan  1  '14-'39 
BOND.  DEBT  Jan  1913..  $185,632 
Assess,  val.  '12  (M  act.). ..7. 503, 170 
State&Co.tax(per  $1,000)  '12. $12. 12 
Population  In  1910 33,808 

INT.  at  County  Treasurer's  office. 

SYRACUSE. 

M.  E.  Monahan,  Comptroller. 

Syracuse  Is  situated  In  Onondaga 
County.  Incorp.  Dec.  13  1847.  The 
village  of  Elm  wood  was  annexed  on 
Jan.  1  1900. 

Collegiate  Bonds. 
4s '90     J-n$10().000r..,Deo    11926 

Harbor  Brook  Impt.  Bonds. 
3Ms02M-N$    4.5()0r.Nov    1  '14-'22 

3  Ms  03  A-O       7, OOOr.  Apr    1  '14-'23 

School  Bonds. 
3Ka'0J  F-A   $20. OOOr... Aug  '\4-'2\ 
2£8.!$JA,    '".SOOr.July   1  '14-'22 

4  Ms  07  M-N  45,500r  May  15  '14-'27 
4M807J-J  17,500r  July  15  ,14-'27 
4s   09     A-Oil20.000r.Apr    1  '14-'29 


■16-'26 
'14-'25 
'24-'26 
'14-'24 
'27-'30 


Onondaga  Creek  Impt.  Bonds. 

3Ms'02J-D  S22.500r.Dec  1  '14-'22 
4s  '04     M-N    13,750r.May   1  '14-'24 

Park  Bonds. 
3Ms'01  F-A  $10.000r.._Aug  '14-'21 
4  Ms'll  M-N    90,000r.May   1  '14-'31 
4Ms'12  J-D     95.000r.June  1  '14-'32 
4Ms'13  F-A     50.000r.Aug  15  ,14-,33 

Local  Impt.  Bonds. 

4s  '05     J-J     $22,000r Jan  1  1914 

4Ms'06  A-O  67,500r..Oct  1  '14-'16 
4Ms'07  F-A  64. OOOr. Aug  1  '14-'17 
4Ms'08  M-S  107, 500r. Sept  1  ,14-'18 
4W09M-S  4,000r...Sept  1  1914 
4Ms'09M-S  72.000r.Sept  1  '14-'19 
4Ms'10A-O  40,600r.Apr  1  '14-'20 
4Ms'10J-J  204.000r_July  1  '14-'30 
4  Ms'10  J-J  1 12.000r  July  15  '14-'20 
4  Ms'10  J-J  10,800r  July  15  '14-'15 
4Ms'll  M-S  131,400r  Sept  15  '14-'31 
-  Ms'll  J-D  152, OOOr. June  1  '14-'21 
4  Ms'll  J-D  9,000r.June  1  'l^'ie 
4Ms'12  J-D  13,600r.June  1  '14-'17 
4Ms'12  J-D  126,000r.June  1  '14-'22 
4Ms'12  M-N209.000r.Nov  1  '14-'32 
4Hs'13  M-S  220,OO0r.Sept  1  '14-'23 
4Ms'13  M-S    23,000r.Sept  1  '14-'18 

City-Hall  Refunding  Bonds. 
4s  '09     F-A$240, OOOr. Aug   2  '14- '29 

Sewer  Bonds. 
4Ms'07  J-J  $35,000r.July  1  '14-'27 
4s  '08  J-J  150, OOOr. July  1  '14-'28 
4  Ms'll  A-O  90,000r.Apr  1  '14-'31 
4  Ms'll  F-A  180.000r.Aug  1  '14-'31 
4Ms'12  F-A   190.OOOr.Aug   1   '14-'32 

Bridge  Bonds. 
3Ms'01  F-A     $5,600r.._Aug  ,14-'21 
4}_s'09  M-S       3,400r.Sept  1  '14-'14 

Library  Bonds. 
3Ms'01  F-A  $15,200r.._Aug  ,14-'21 

Fire  Department  Bonds. 
3Ms'01  F-A  $16,SO0r_..Aug  '14-,21 
3Ms'02  M-N    ll,250r-May  1  '14-'22 
4Ms'07  A-O     42,000r.Oct     1  '14-'27 
4Ms'13  A-O     65, OOOr. Apr  1   '14-'33 

Refunding  Railroad  Bonds. 
4s  '99     J-D$915,000r..Dec    30  1929 

Water  Bonds. 
4s  '94     J-J  $500, OOOr. ..July  1  1920 
3  Ms        J-J2,300,000r...July  1  1920 
3s  J-Jl, 000, 000r..  .July  1  1920 

3  Ms  J-J  200.000r.Jan  1  '27-'28 
3Ms*01  J-J  40,000r.Apr  1  '14-'21 
4Ms'08J-J  375,000r.July  1  '14-'28 
4s  '08  J-J  300, OOOr. July  1  '29-'40 
4s  '09     J-J     100,000r_july   1  '41-'44 

Court-House  Bonds. 
4Ms'07  F-A$140,000r.Aug    1  '14-'27 

Funded  Debt  Bonds. 
4s  '04     J-D$149,600r.June  1  '14-'24 

Fire  Alarm  &  City  Hall  Bonds. 
4s  '09     A-O$120, 000r_  .Apr  1  '14-'29 

High»School  Bonds. 
4s  '06  M-N  $32.500r  May  15  '14-'26 
4Ms'07  M-N  146,250r  May  15  '14-'26 
3Ms'00J-J  320, 000r-_. July  '14-'45 
4Hs'13  A-O  75,000r.Apr  1  '14-'33 
City's  share  town  of  Sa- 

Una  bonds $11,938 

BOND.  DEBT  Oct  1  '13.$9, 780,488 
Water  debt  (Included)..  4,815,000 
Assessed  valuation,  real.  126,625,480 
Assessed  val.,  personal..     4,945,000 

Franchises 7,901,460 

Total  valuation  1913 139,471,940 

(Assessment  about  actual  value) 
City  tax  ratefper  SI  ,000)  '13.$16.58  + 
Fopulatlon  In  1910 137,249 

INTEREST  on  Harbor-Brook  '02- 
'03,  School  '10-'02,  High  School 
'06-'07,  Creek,  '02-'0i.  Local  Impt. 
'05-'06,  Bridge  '01,  Library  '01,  Fire 
'01-'02,  Water  3  Ms  '01,  Funded 
Debt  '04  and  High  Sch.  1900,  Col- 
legiate and  Refunding  RR.  bonds  at 
U.  S.  Mtge.  &  Tr.  Co.;  all  other  bds. 
at  Columbia  Tr.  Co..  New  York. 


TARRYTOWN. 

This  village  is  in  Westchester  Co. 
Inc.   1870.     Population  1910,  5,600. 

Water  Bonds. 
4s  J-D  $l5,000r.June  1 '14-'18 
4s  J-D  75. OOOr... June  1  1919 
4s  J-D  180,000r.--Junel  1926 
3  5*s'04F-A  26,000r.Aug  1  '14-'26 
4s  J-D  65,000r.--Junel  1919 
4Ms'll  F-A     30.000r 1916-1953 

Sewer  Bonds. 

4s  M-S &J-D  SI  5.750 1914-1916 

TOTAL  DEBT  May  1913  $417,000 
Total  assessed  val.  1912- -13,256,248 
Tax  rate  (per  $1,000)  1912 $7.50 

INT.  at  Tarrytown  Nat.  Bank. 

THOMPSON.  ~~ 

This  town  is  in  Sullivan  County. 

White  Lake  Turnpike. 
4r  '07  Mch  1    $2,000. -Sept  1  '14-'15 

Refunding  Railroad  Bonds. 

4s  M-SS 150, OOOr 1923 

3Ms        M-S     75.000r 

TOTAL  DEBT  Jan  1912-.. $235, 000 

Total  valuation  1911 939,837 

Total  tax  (per  $1,000)  1910...$35.87 
Population  In  1910 4,196 

INTEREST    on    refunding    bonds 
paid  at  Nat.  Union  Bank,  Monticello. 

TICONDEROOA    UNION    FREE 
SCH.  DIST.  NO.  5. 

4s  '01      M-N    S3  000r.. May  1  ,14'16 
Building  Bonds. 

4.40s'06M-N  $53,200r..May  1  '17-'42 
BOND.  DEBT  Mav  7  1913  $56,000 
Assessed  valuation  1912.--1.593.253 
School  tax  (per  $1,000)  1912-.$14.81 
INTEREST  payable  at  N.  Y.  at 
any  bank  or  trust  company. 


TONAWANDA,  CITY. 

This  city  Is  In  Tonawanda 
Erie  Co.     Population  1910,  8 
Sewer  Bonds 


6a 

5s 
4s 
5s 

4V.8 

5s 

4Kb 

5s 


-July 
.July 


$11,400. 
11.400. 

9.500. -July  1 
12,600.    " 
13,200. 
13.680. 
21.000-. 
15,000 


July 

July 

July  1 
July 
July 


Town, 
.290. 

'14-'32 
'14-'32 
'14-'32 
'14-'34 
'14-'35 
•14--32 
1  1939 
1  1937 


Paving  Bonds. 

58-j-s...    $12.194.82Mch  2 '14-'32 


Water  Bonus. 

5s  J-J     $65.000 July  1  1914 

5s  Jan      22,800. ..Jan  2 '14-'32 

Water  Refunding  Bonds. 
4Ms'12  J-J  $145.000.-Jan    1  '14-'42 
BOND.  DEBT  May  6  '13.  $359,395 
Assess,  val.  (80%  act.). '12-4,607,262 
City  tax  (per  $1,000)  1912 $14.33 

INTEREST  on  the  refunding  bds. 
payable  at  Chase  Nat.  Bk.,  N.  Y.;  on 
others  at  Seaboard  Nat.  Bk.,  N.  Y. 


TONAWANDA  SCH.  DIST.  NO.  1. 

This  distriot  was  formerly  Union 
Free  School  District  No.  3.  The 
schools  are  now  under  city  charter 

4s  '92     A-O  $27,000o 1914-1922 

4s  '97     A-O     42.000c 1938-1947 

4s  '98     A-O     12,000c 1919-1922 

TOTAL  DEBT  Oct  1  1913.-S81.00O 
Assessed  valuation  1913...4, 589,900 
(Assessment  75  to  90%  actual  value) . 
School  tax  (per  $1,000)1913  $10,774- 
Populationin  1913  (est.) 8,000 

INTEREST  is  payable  in  N.  Y. 
City,  on  4s  of  1892  at  Hanover  Nat. 
Bank:  on  other  issues  at  Seaboard 
Nat.  Bank. 


TONAWANDA   TOWNSHIP. 

This  town  is  in  Erie  County. 

Paving  Bonds. 

5s  '06     M-N  $26,000c Jan  1  1921 

3Ms'06  M-N  170,000c Jan  1  1921 

BOND.  DEBT  May  16  '13  $196,000 

Sinking  fund 26,400 

Town  valuation  1912 4,000,000 

(Assessment  60  to  80%  actual  value.) 

Tax  rate  (per  $1,000)  1912 $5.40 

Population  in  1910.. -..2,175 

INT.  at  First  Nat.  Bk.,  Tonawanda. 


3Ms'94  F-A 
3  Ms'95  J-J 
3  Ms'95  F-A 
3Ms'96  J-D 
3Ms'97  J-D 
3Ms'98  J-D 
4s  '02  J-J 
3Ms'02 
4s  '02 


4s  '03 
4s  '03 
4s  '05 
4s  '06 
4s  '06 


A-O 

J-J 

M-S 

F-A 

J-J 

J-J 

J-D 


TROY. 

Troy  is  situated  in  Renssalaer 
County.  Incorporated  in  1816.  On 
Jan.  1  1901  a  bill  known  as  the 
"Greater  Troy  BUI"  became  opera- 
tive. Under  Its  provisions  the  vil- 
lage of  Lanslngburg  and  portions  of 
the  towns  of  North  Greenbush  and 
Brunswick  became  part  of  the  City 
of  Troy. 

Public  Improvement  Bonds. 

4s   93     A-O  $40,000r..Oot    16  1914 

lO.OOOr Augl  1914 

8.000r..Jan    10  1914 

25,000r...Aug   1  1915 

48, 000r..  Deo  1  '15-'16 

23.500r._Dec    15  1916 

60,O00r.Deo  15  '15-'20 

6.943r...July  '14-'22 

13.680r._Oct  1  ,14-,22 

64,264. 95r.  July'  14-22 

27,200r.Sept  1  'l^^ 

2.775r..Aug  1  '14-'23 

20,424r.July  1  '14-'25 

49,400c. July  1  '14-'26 

13,747.50rDecl'14-'26 

39.361. 14rAugl5'14-27 

27.750c.Oct  15  ,14-'28 

M-N  120, OOOr  May  11  '14-'29 

A-O       8,260r.Apr29 '14-'20 

F-A  134,300r.Feb    1  '14-'30 

63.000r.Feb  24  '14-'30 

63. OOOr 1914-1931 

120.000r.Jan  10  '14-'33 

Refund.  Bonds. 
$82, OOOr. Feb  10  '14-'33 
Voting-Machine    Bonds. 
4s  '06     F-A  $15.990r.Aug    1  '14-'26 
Water  Refunding  Bonds. 

4s  '10     A-O  $12,750r 1914-193 

Park  Bonds. 

3  Ms'95  J-D      $4.000r.._June  1  1914 
"    140,000r..Oct  1  '14-'41 

28,000r...Aug   1  1925 
48,S02.9Sr.Apr  1  1926 
23,197.02r.Mchl  1927 
22,500r.May  14  '14-'28 
22.500r.May  14'14-'28 
16.000r.May  11  '14-'29 
Tax  Deficiency  Bonds. 
4Ms'09  A-O  $24,000r.Oct  28 '14-'28 
4s  '05     M-N    26,S92r.May  1'  14- '25 
34.5u0i-.July  15  '14-25 
29.25()r.Mch  27  '14-'26 
18.200r.Dec    1  '14-'20 
7.000r.Dec    1  '14-'20 
Street  Improvement  Bonds. 

4  Ms'll  F-A   $14,400r.Feb    1  '14-'31 
4  Ms'll  M-N      9.600r.Nov  1  '14-'21 

Water  Bonds. 
4Hs        F-A  $  16,000c. .Aug  1'16-'19 
($8,000  every  three  years) 


4J4s'07  F-A 
4  Ms'08  A-O 
4s  '09 
4s  '10 
4Hs'10 
4s  '10 
4Ms'll 
4>_s'13  J-J 

Pub.  Imp. 
4Hs'13  F-A 


F-A 
J-D 


3  Ms '02  A-O 
4s  '05  F-A 
4s  '06  A-O 
4s  '07  M-S 
4t.s'08  ... 
4>_s'08  M-N 
4s  '09     M-N 


4s  '05     J-J 
is  '06     M-S 
4Ms'10  J-D 
4Ms'll  J-D 


3  Ms 
3J.S 
3  Ms 
3  Ms 
3  Ms 
3  Ms 
(See 


M-N  $30,000c.May  1  '14-'19 
M-N  15.000r.Nov  1  '14-'15 
M-N      l,000r...Nov  1  1917 


J-J      50.000r.Aug  15  '14-'15 

J-J       lO.OOOr..  Aug   15  1916 

J-J    578,  125r.July  1  '16-  '36 

.  75,  p.  408,  for  maturities.) 

f  60,000r.Sept  1  '17-'19 

4s  M-S<    15, OOOr... Sept  1  1920 

l280,000r.Sept  1  *21-'24 

4s  '05     J-D   310,521r.June  1  '15-'25 

f  20,000r...Sept  1  1935 

25,000r.-.Sept  1  1936 

4s  '05     M-S^    30.000r...Sept  1  1937 

I   55,000r...Sept  1  1938 

I  51,500r...Sept  1  1939 

4s  '06     J-D    107,250r.Jne  5  ,14-'26 

4s  '06     M-S     10,000r.Sept  1  "14- '23 

4Ms'08  M-N  175,000rMay  15  '14-'48 

4s  '09     F-A     32.000r.Aug  15  '14-'29 

4  Ms'll  J-J       18,300r..Jan  15  '14-31 

4Ms'll  J-D    162.860r.June  1  ,14-,31 

School  Bonds 
4  Ms' 11  F-A$292.500r.Aug  1  ,14-'31 

Miscellaneous  Bonds. 
58  '94     Nov        $200c.Nov  15    1914 
4s  '05     A-O       3,646.49. -Oct  1  1917 
4s  '06     J-D      81.250c.J'nel5'14-'26 

Public  Building  Bonds. 
4s  '02     F-A     $9,800r...Aug   1  1918 
3Ms'01M-N16,986.64r.Nov  15'14-'21 
3Ms'99F-A     10,000r...Feb  15  1914 
4Ms'07  F-A     52,303. 07rAug  1  '14-27 

4Ms'08J-J       18.750r 1914-1928 

4Ms'08J-D     33,750r 1914-1928 

4s  '09     J-J       17.760r 1914-'29 

4s  '09     F-A       9.300r.Aug  1  '14-'19 

Viaduct  Bonds. 
4  Ms'll  J-D      $9,000.  .June  1 '14-'21 

Oakwood  Reservoir  Conduit. 
4Ms'13     J-D  $55.000r.J'ne  1  '14-'33 
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TROY  (Con.)— 

LANSINGBURG.     Annexed  Jan.  1 
1901. 
Water  Bonds. 

4s  '84  M-S  $30.000c.-_Mch  1  1914 
4s  "84  M-S  40,0000... Men  1  1924 
4s  'S4  M-S  60,000c.. -Men  1  1934 
4s  '88  M-N  25,0000.. -Nov  1  1938 
4s  '89  J-J  10,000c. ..July  1  1939 
4s  '91  M-N  15,000c. ..May  1  1941 
4s '00  F-A  25.000r_-.Aug  1  L920 
4s  '00  M-N  20,000r_._Nov  1  1950 
4s  '99  F-A  CO.OOOc.Aug  1  1919 
INT.  paid  at  office  of  City  Treas. 

TOT.  DEBT,  SK.  FD.,  &c. — 

Oct.  21  '13.  Sept.  1  '12. 
Municipal  d't.$2, 121, 324  $2,168,302 
Water  debt...  2,403,147     2,419,897 


Total  dobt.$4, 524,471  $4,588,259 

The  sinking  fund  on  Oct.  21  1913 
aggregated  $248,738.88. 

WATER  BONDS. — The  Interest 
and  principal  of  the  water-works 
bonds  are  provided  for  by  the  Water 
Department  from  water  rents. 

ASSESSED   VALUATION.— 

1913.  1912.  1905. 

S  _&  _fe 

R.  E  .57070,249  56655,219  51372,445 
Pers'l  2427,321  2375,321  2877,727 
Total59503,570  59030,540  54250,172 

(Assessment  about  full  value.) 
TaxperM *29.11  19.73 

•  The  city  has  several  different  tax 
rates,  the  figures  given  above  being 
the  rates  for  all  purposes.  State, 
county  and  city,  in  the  old  city  of 
Troy.  In  the  old  city  of  Troy  the 
tax  for  1913  was  $20.57;  in  Sycaway 
School  Dist.,  821.10;  in  annexed  ter- 
ritory of  North  Greenbush,  $20.29; 
and  in  Wards  15,  77  and  17  (formerly 
Lansingburg) ,  $15.77.  The  State 
and  county  tax  iu  all  districts  for 
1912  was  $6.29. 

POPULATION. — In  1910,  76,813; 
in  1905,  75,910;  in  1900,  60,651,  ex- 
cluding sections  annexed  in  1901, 
which  brought  the  aggregate  up  to 
about  75,000;  in  1890  it  was  60.956; 
In  1S80  it  was  56,747. 


TRUXTON. 

This  town  is  in  Cortland  County. 

Railroad-Aid  Refunding  Bonds. 
4Ms'12  J-J     $88,000c   July  15  '1942 

BOND.  DEBT  Oct  1913 $88,000 

Assess,  val.  (90%  act.)'13-.  483,444 
Tax  rate  (per  $1,000)  1912. . .$27.09 
Population  in  1910 1,132 

INT.  at  Guarantee  Tr.  Co.  in  N.Y. 


TUCXAHOE. 

This  village  is  in  Westchester  Co. 
Inc.  Dec.  8  1892.   Pop'n  1910,  2,722. 

Street  Improvement  Bonds. 
5s  '07     M-N  $10,000r..May  1  '14-43 
4.75s'08  A-O      2,000r..Apr  1  '14-'18 

Sewer  Bonds. 
4.40s'06  M-S  $52,500r_Sept  1  '14-'34 
4.75s'08  A-O      5.500r_  _  Apr  1  '14-'24 
4.75s'08  M-S      4,000r_Sept  1  '14-'21 

Village-Hall  Bonds. 
4.30s'10M-N$3>,090-.Nov  1  '15-'8 

Highway  Bonds. 
4.20s'09  F-A  $10, OOOr.  .Aug  1  '14-'33 
BOND.  DEBT  Jan  1  1913-8182,524 
Assess,  val.  '11  (40%act.)_  1,857,735 
Total  tax  (per  $1,000)  1911--.$10.72 
INT.  at  First.Nat.  Bk.,  Mt.  Vernon 


ULSTER  COUNTY. 

County  seat  is  Kingston. 

County  Bonds. 
4s  M-S   530,000c.  .Men     '14-'23 

(Subject  to  call   $3,000  yearly) 
4s  M-S     21,000c._Mchl '14-'20 

Turnpike  and  Road  Bonds. 
4s  M-N    $3,000c.-Mch  1 '14-'16 

4s  M-S       2,000c Mch  11914 

4s  M-S     32,000c. .Mch  1 '14-'29 

4s  '05     M-S     10, OOOc.-Mch  1 '14-18 

4Ms'08  M-S       5.000r Mch  1  1914 

4Ms'09  M-S     95.000r-.Meh  1  '14-'32 

Refunding  Bonds. 
4s  M-S  $12, 000c_ .Mch  1  '14-'19 

4s  M-S     2 1,000c.  Mch  1 '14-'20 

4s  M-S     30.000c.. Mch  1  '14- '23 

4s  M-S     32,000c_.Mch  1 '14-'29 

4s  M-S     24,000c. -Mch  1  '14-'25 

4s  M-S     26,000c. -Mch  1  '14-'26 

4s  M-S     9O.OO0c_.Mch  1  '14-31 

4s  '05     M-S     32,000c.Mch  1  '14- '29 

Court-House  Bonds  1895  (Ref.). 
4s  M-S  $24,000c- -Men  1 '14- '21 

4s  M-S     32,000c- -Mch  1  1923 

4s  M-S     14.000c-  _Mch  1  1924 

Jail  Bonds. 
4s  M-S  $50,000c-.-Mch  1  1925 

4s  M-S     30,000c -.Mch  1  1926 

4s  M-S     13.000c-_.Mch  1  1928 

Poor-House  Bonds. 
4s  '05     M-S  $14,000c.Mchl'14-'20 
BOND.  DEBT  Oct  1913-     $604,000 
Total  assessed  val.  1912.-29,486,275 
Population  in  1910 91,769 

INT.  at  office  of  County  Treas. 


UTICA.     Fred.  G.  Reusswig,  Comp. 

This  city  is  in  Oneida  County.     In- 
corporated 1832. 

Nurses'  Pavilion  Bonds. 
4J4s'12  J-J    $ll,875r.July  1   '14-'32 

Sewer  Bonds. 
4Ms'09  J-D     $2.400r..Dec    1914-17 
4Ms'09  M-S    14.000r..Sept  1914-27 
3Ms       Nov  132.000r..Nov  1  '14-'35 
4s  Nov    27,600r..Nov  1  '14-'36 

4Ms'12  M-S     19,000r..Sept  1  'I4-'32 

Playground   Bonds. 
4J4s'12  M-S    $9,500r.Sept  1  '14-'32 

Bath-House  Bonds. 
4~Ms'12  M-S    $6.600r.Sept  1  "14-'32 

Culvert  Ext.  Bonds. 
4}is'12  M-S    $6.000r.Sept  1  '14-'24 

Academy  and  School  Bonds. 
4s  July  $22,950r..July     '13-'10 

4s  Jan     24,000r. . . Jan    '14-'19 

4s  Jan      10,500r...Jan    '14-'20 

3  Ms  Jan  9,000r...Jan  '14-'19 
3  Ms  Jan  12.000r...Jan  ,14-'19 
3  Ms  J'ne  17,500r.June  1  '14- '23 
3  Ms       June    10.000r..June    '14-'23 


3V_s  A-O  $2.430r..Oct  1  '14-'22 
3Ms  Jan  15,00<)r_._Jan  '14-'25 
4s  '07  May  7.500r...May  1  1920 
4Ms'08  July  12,000r..July  2  '14-'18 
4Ms'08  M-N  39.000r.Nov  2  '14-'28 
4  Ms'08  J-J  37,500r.July  15  '14-'28 
4s  '09  A-O  12,00Or.Apr  1  '14-'29 
4s  '09  F-A  7,850r.Aug  1  '21-'29 
4s  '09  M-S  2.200r.Scpt  1  '14-' 15 
4Ms'09  F-A  10.000r.Aug  1  '14-'29 
4Ms'09  M-S  01.O0Or.Scpt  1  '1  l-'29 
4Ms'10  M-N  80,000r,May  1  '14-'29 
4 Hs'  13  J-J     100. HDD,    .inly   l   'i4-'33 

Paving  Bonds  outst'g  Apr  16  '13 
5s  ...    $12,218.97  ..1912-1917 

4Ms        ...       99.503.18  ..1913-1918 

Street  Impt.  Bonds. 
4Ms'13  J-J     $30,000r..July  1  '14-23 

Refund.  U.  C.  &  B.  RR.  Bonds. 
4s  '09     M-S$148,800i.Mch   1   '14-'29 

Storm  Water  Drainage  Bonds. 
4s    0(5     Oct    $50,000r..Oct  i    10-'25 
4s  '07     M-N    25.000r._May  1 '17-'26 
4K>s'08  May     18,750r.Mav  4  '14-'28 
4Ms'12  A-O     ll,400r..Oct  1  '14'32 

Subway  Bonds. 

4)-s'll  J-J     $32.000r 1914-1929 

4>_s'13  J-J         2.000r 1914-1933 

Park  Bonds. 
4s  '09     J-J     $40.000-. July  1  '14-'29 
4Ms'10  J^I      42.500.  .July  1  *14-'30 

4«s'llJ^T       22.500r 1914-1931 

4Ks'12  J-D  90.000r.June  1  '14-'31 
l'.si3  J-J  19,000r.July  1  '14-'32 
4;_sl3J-J         3,000r 1914-1933 

Public  Improvement. 

4s  Jan    J$75.000r...jan    '14-'28 

\  30,000r.-.Jan    '29-'31 

4s  J-J     150,000r-.Jan  1  '22-'31 

3  Ms        Mch       l,408.57rMch  1   1914 

3  Ms        A-O  /22,000r_.Apr  1  '14-'24 

\15,000r..Apr  1  '25-'34 
3Hs'04J-J  22,000r.July  1  '14-'24 
4s  07  A-O  8,000r-Oct  15  '27-'34 
4s  '07  M-N  50,000r.May  1  '27-'36 
4s  '09  J-J  10,400r-July  1  '14-'29 
4s  '09     A-O       2,400r.Apr  1   '14-'19 

4  !.s'10  F-A  51,000r..Aug  1  '14-'30 
4Hs'10F-A  5,000r.Aug  1  '14-'23 
4i_s'll  M-S     13.000r.Mch  1   '14-'26 

4  i-.s'll  J-J       54,000r 1914-1931 

4  '4sTl  J-J         3,000r 1914-1928 

4Ms'12  M-N  66,500r.May  1  -14-'32 

4>is'12  J-D       2.400r 1914-1921 

4Ms'13  J-J      2.400r..JanlO    '14-'17 

Tax  Relief  Bonds. 
4Ms'08  May  $55,000r..May4'14-'24 
4s  '08     July    20,OOOr.July  2  '25-'28 

Delinquent  Tax  Bonds. 
5s  '07     J-J     $90,000r.July  1  '17-'21 
4Ms'09J-D        l.OOOr. .  ..Dec  1  1914 

4  Ks'10  M-S       1 ,000r Sept  11914 

4k_s'll  M-S  3,300r..Sept  '14-' 16 
4Ms'12  A-O       3.359r..Oct  1  '14-'17 

Fire  Department  Bonds. 
4s  '06     Aug     $8,000r-Aug  17  '14-'21 
4s  '09     A-O       S.OOO.-.Apr  1  '14-'29 
4Ms'12  F-A     11.400--Aug  1   '14-'32 
BOND.  DEBT  Apr  15  1913— 

Public  impt  bonds $1,794,569 

Paving  bonds 111,722 

Delinquent  tax  bonds. .       108,253 

Tax-relief  bonds 80.000 

TOT.  BD.  DT.  Apr  15  '13  2,094,544 

Against  paving  bonds  there  are  out- 
standing assessments  upon  property 
benefited  equal  to  amount  of  bonds. 

INT.  is  payable  in  Utica  at  the  City 
Treasurer's  office,  or  at  request  of 
registered  holder  in  N.  Y.  exchange. 

ASSESSED  VALUATION. 

1912.  1911.  1910 

$  $  $ 

R.  E. 44261,889  43387  754  42168,944 
Pers.*  8093,100  8740.600  8510,450 
Total  52354,989  52134,354  50685,394 
(Assessment  about  H  actual  value.) 
Tax(p.M)  22.34  19.36  22.28 

*  Including  special  franchise  valu- 
ation 1912.  $3,119,050. 

POPULATION.— In  1910  was  74.- 
419;  1905,  02,934;  1900,  56,383. 

VOLNEY. 

This  town  is  in  Oswego  County. 

Railroad-Aid  Bonds. 

4s  F-A.587.6S6r 1914-1930 

\     4,000r    ...1931 

Bridge  Bonds. 

is  July  $18,000r 1914-1922 

BOND  DEBT  Nov  1913-. -$102,000 
Assess,  val.  (80%  act.)  '13-.  867,454 

Tax  rate  (per  $1.0001.1913 $20.50 

Population  in  1910 2,407 

WALTON. 

This  town  is  in  Delaware  County. 

Refunding  RR.  Aid  Bonds. 
4s  F-A  $50.000c&r..Part  y'rly 

BOND.  DEBT  Apr  1913- .  $50,000 
Assess,  val.  (Mact.)  1912.-1,827.125 

Tax  rate  (per  $1,000)1912 $11.15 

Population  In  1910 5.088 

INT.  payable  at  Union  Dime  Sav 
Bank  in  New  York  and  at  Walton. 


WARREN  COUNTY. 

Lake  George  is  the  county  seat. 

Road  Bonds 
5s  '08     Feb   $50.000r.Feb  10  "14-'18 

5s  '12     J-D     50.000r 1919-1923 

BOND.  DEBT  Oct  1913.  $100,000 
Assessed  valuation  1912.-11,728.581 
County  tax  (per  $1,000)  1912-$2462 
Population  In  1910 -.32,223 

INT.  payable  in  N.  Y.  exchange. 


WARSAW,  VILLAGE. 

This  village  is  in  Wyoming  County. 
Inc.  1843;  re-ino.  Jan.  11  1898. 

Street  Impt.  Bonds. 
5s  ...      $2,000 1914 

Water  Bonds. 

4s  '95     J-J  i$30,000r 1915 

\   15,000r    1920 

4.90s'12A-O     12,000... Oct  1  '16-'17 

Village-Hall  Bonds. 

5s  '11  ann.       $0.000 1914-1919 

BOND.  DEBT  Nov  10 '13.  $65,000 
Sinking  fund  (for  water  bds.)  18,400 
Assess,  val.  (00%  act.)  '13-1.481.703 

Tax  rate  (per  $1,000)  1913 513.30 

Population  In  1910 3,200 

INTEREST  payable  in  N.  Y.  and  | 
at  Wygmlng  Co.  Nat.  Bk.,  Warsaw. 


WATERFORD. 

Thin  town  Is  In  Saratoga  County. 

4Ms'13  Mar  $92.500 part  yoarly 

TOTAL  DEBT (?) 

Population  In  1910 6.128 

WATERLOO. 

This  village  is  in  Sunoca  County. 

Sewer  Bonds. 
4.85s'13M-H  $l00.000rSopt  1  '14-'43 
TOTAL  DEBT  Sept  1  '13.  $100,000 
Assessed  valuation  1912.. .1,907,490 
i  Assessment  abt.  2-3  act.  value.) 
City  tax  raid  (per  $1,000)  '12.S12.40 
Population  in  1910 3,931 

INT.  payable  In  Now  York. 

WATERTOWN,  CITY. 

This  city  Is  In  JcITerson'County. 

City-Hall. 1896. 
4  Ms        ...    540.000. -Oct   1    '26-'30 

Market  Bonds. 
3  Ms        ---      54.000 Oct   1    1914 

School  Bonds. 
3Ms      M-N  5 100.000- -May  1  '22-'41 

3  Ms        A-O  /  3.800 Apr   1  1924 

\30.000..Apr  1  '25-'30 
48  '05  J-D  3.000r..J'ne  1  '14-'16 
4s  '00  J-I  88,000r.._July  1  1936 
4s  "08     M-N    24,500r...May  1  1938 

Water  Bonds. 

3Ms        M-S  $100,000 1914-1926 

3Ks        M-S     35,000 Sept  1  1922 

3.7s        M-S     65,000 Mch  1  1927 

4s  '05     J-D     81, OOOr... June  1  1925 

Funding  and  Deficiency  Bonds. 
3 Ms         ...     $55,000   -Feb   1   '14-'24 

Voting-Machine  Bonds. 
4s  ...       $1,000- -Feb  1   '14-'15 

Fire-Building  Bonds. 
4s  '07     A-O  $40, OOOr... Apr    1  1937 
4s  '08     M-N    ll,435r.__May  1  1938 

Public  Improvement  Bonds. 

4s  .--    $78.000 1914-1936 

4s  '10  M-N    31. OOOr May  1  1940 

Indebtedness  Bonds. 
4s  ...    $20,000- -- Oct  1  "22-'25 

Paving,  Sewer  &  Highway  Bds. 
3Ks        M-N  $75,000- -May  1  '30-'44 

Street-Improvement  Bonds. 
4Ms'12  J-J  $110,000r...July  1  1942 

Sewer  Bonds. 
3V_s        M-N  $70.000. --May    '14-'27 
4s  '08     M-N    80. 000r... May  1  1938 
TOT.DEBTNov  1913  ..$1,145,735 

Water  debt  (Included) 281,000 

Assess,  val.  '13  (3A  act.). .15,724 ,045 
Total  tax  (per  $1,000)  1913-..$25.31 
Population  in  1910.- 26,730 

WATER  VILLE. 

This  village  is  in  Oneida  County. 
Inc.  Feb.  8  1871.     Pop.  1910.  1.410. 

Water-Works  Bonds. 
4s  '88     J-J     $18.000cJan   1    '14-'18 

Reservoir  Bonds. 
4.35s'07J-J    $27,000r_-Jan  1  '14-'31 
BOND.  DEBT  Oct  1913---$45,000 
Assess,  val.  '12  (M-M  act.). .715,915 
Tax  rate  (per  51,000)  1913 $11.10 

INTEREST  payable  in  N.  Y.  on 
4.35s  at  R.  Kleybolte  &  Co.;  on  4s  at 
Importers'   &  Traders'  Bank. 


WATERVLIET. 

This    city    is    in    Albany    County. 
Inc.  1890.     Population  1910,  15.074. 

Public  Impt.  Bonds. 
4 Ms' 13  A-O  $35,000 Apr   1  1933 

Storm-Sewer  Bonds. 
4MsT2  A-O$104.500.Apr   15   '14-'32 

Broadway  Improvement  Bonds. 
4  Ms' 10  M-N     $6.000- -Nov  1  '14-' 19 

School  Bonds. 

4s  '02     F-A  $21, 000r-. Aug  1  '14-'34 

f     2,000-. .Sept  15  1914 

4Hs'10M-S(    45,000-Sept  15  '15-'23 

I     2,000- --Sept  15  1924 

4s, '11  A-O       10,000--Oct   1   '25-'29 

Funding  Bonds. 
4Ms'09J-J     $70, 000- Apr  15  '14-'48 

Pavement  Bonds. 
4s  A-O  $22. 000c -.Oct  1  1914 
4^_s'08  F-A  3,000- -July  2  '14-16 
BOND.  DEBT  Sept  1913-  $310,500 
Assess,  val.  '13  (abt.  act.). 5,480, 547 
City  tax  (per  $1,000)  1913 $29.50 

INT.  at  Chamberlain's  office. 


W  ATKINS. 

This  village  is  in  Schuyler  County. 
Village  incorp.  as  Jefferson  in  1842; 
name  changed  to  Watkins  in  1852. 

Paving  Bonds. 
4.40s'12...    $36. 250c-_- 

Water  and  Sewer  Bonds. 
4s  J-J     $20.000r...July      1921 

4s  A-O*     3. OOOr... Oct        1910 

Electric-Light  Bonds. 
4s  A-O  $13. OOOr. ..Oct        1924 

Refunding  Water  &  Sewer  Bds. 
4.20s'10  A-O  $56,000r._ .Apr  11930 
BOND.  DEBT  Apr  1  '13-.  $128,250 
Assess,  val.  (M  act.)  '12---1,222,115 
Village  tax  (per$l,000)  1912.. $15.88 
Population  in  1910 2,817 

•Provision  made  for  payment  of 
these  bonds,  but  money  misapplied. 

INT.  on  paving  bonds  payable  at 
Watkins  State  Bk.;  on  others  at 
Knickerbocker  Trust  Co..  N.  Y. 


WAVERLY. 

This  village  is  in  Tioga  County. 

Water-Works  Bonds. 
4tfs'12  M-N$238.000r.May  1  '15-'42 

Broad  St  paving $15,000 

Town-hall  bonds 6,000 

BOND.  DEBT  Oct  1913--     259.000 

Water  debt  (included) 238,000 

Assessed  valuation  1913. -.2,320.114 
(Assessment  50%  to  60%  act.  val.) 
Population  in  1910 4,855 

INT.  payable  at  office  of  Bond  & 
Goodwin.  N.  Y. 


WELLSVTLLE. 

This  village  is  in  Allegany  County. 
Inc.  1857.     Population  1910.  4,382. 
Street-Improvement  Bonds. 

5s  '07  M-S  $16,150c_Sept  1  '14-'32 
4.85s'08M-S  23,000c&r  Sept  1  '14-'36 
4.15s'00M-S  28,e66c&r-Mch  1  '14-35 
4.15s'09M-S  12,0OOr...Sept  1 '14-'34 


BOND.  DEBT  Apr  1913 535.687 

Assessment  debt  (add'l) 48.579 

Assess,  val.  (M  act.)  "12. .1.618,604 
Village  tax  (per$l,000)  1912.. 512.67 
INTEREST  on  the  Issue  of  1906  Is 
payable  at  the  First  Nat.  Bank  of 
Wellsvllle;  on  the  Issue  of  1909  in  N. 
Y.  City  at  Columbia  Trust  Co. 


WEST  CARTHAGE. 

This  village  Is  In  Jefferson  County. 
Inc.  1889.     Population  1910.  1,393. 

Village-Hall  Bo/ids. 
5s  July    $1,800 $200  yoarly 


1925 

.Part     y'rly 


Water  Bonds. 

4s  '02      ..-     514.700c 
4s  '09      ---       27, OOOr. 

Sewer  Bonds. 
4s  '95     ...    $10,800r...Part  yearly 
4s  '04     ...        6,600r... Part  yearly 

BOND.  DEBT  Oct  1913 $64,600 

Assess,  val.  (2-3  act.)  '12 632,001 

Village  tax  (per  $1,000)  1912   -  513.00 

INT.  on  water  bonds  of  1902  pay- 
able at  Importers'  &  Traders'  Bank, 
N.  Y.;  on  sewer  bonds  of  1895  and 
water  bonds  of  1909  at  Watertown 
Sav.  Bk.;  on  sewer  bonds  of  1904  at 
Jefferson  Co.  Sav.  Bk.,  Watertown. 


WESTCHESTER  COUNTY. 

County  seat  Is  White  Plains. 

Almshouse  Bonds. 
4s  '09     M-S  S70.000r.Sept  1  '37-'39 

Armory  Bonds. 
4Ms'08  F-A  530.000r..Feb  1  '32-'37 

New  Indices. 
3  1-lOs  J-D    513.000r...June  1  1914 

General  Purposes. 


3  Ms        J-D    550.000r. 
Road  Bonds. 

4Ms'll  A-O/550,000r. 


.J'ne  1  '27-'28 


\ 

4  Ms*  11  A-O 
4Ms'12  A-O 

4  Ms' 12  A-O 

4Ms'12  A-O 


3 

3  Ms 
4s  '04 
4s  '04 
4s  '04 
4s  '04 
4s 

4s  '05 
4Ms'07 


J-D 


M-S 
M-S 
J-J 


.Oct  1  '31-'35 

8.870r...Oct    1  1936 

25.230r..-Oct    1  1914 

40,000r..Oct  1  '32-'35 

2,945r Oct  1  1936 

10,000r Oct  1  1932 

17,710r Oct  1  1933 

9,905r Oct  1  1927 

Funding  Bonds. 
l-10s  J-D    $40,000r.June  1  '29-'30 
30.000r...Junel  1931 
39,704.43-June  1  1932 

25,000 Junel  1928 

20.000 Junel  1931 

18.533 .47.  June  1  1933 

40, OOOr. Mch  1  '31&'33 

39,704r...Mch  1  1932 

/24,579r...July  1  1928 

\40,000r.July  1  '31-'33 

4Ms'08  F-A   /60, 000r... Aug   1  1936 

\57,333.20r.Aug  1  1937 

4Ms'10  F-A   /80,000r.Feb  10  '20-'35 

\  5,208. OOrFeb  10  1936 

5s  '10     F-A   /25,000r.Aug    1  '30-'34 

\  5,01S.83r_Augl  1935 

Temporary  Loan  Bonds. 

4s  J-D    $20,000r- -. June  1  1915 

3  Ms        J-D        8, 000r... June  1  1915 

3  Ms        J-D        5,000r. .  .June  1  1910 

3  Ms       J-D        8,500r_ ..June  1  1917 

3  Ms        J-D     25, OOOr. .  .June  1  1925 

3).s        J-D     26,742r..  .June  1  1926 

4Ms'13  M-N400,000r.May  1  '18-*33 

Drainage  Bonds. 

4J-_s'08J-J     ;$6,000r.July   1  *14-'19 

\   l,500r.-.July  1  1920 

Bronx  Valley  Sewer  Bonds. 

4>_s'0S  J-J51,000,000c_Jan  1  "33-'82 

4s  '09     J-J  1,250,000c Jan  1  '33-'82 

Bridge  Bonds. 
4Ms'll  J-D    52O,O00r.June  1  '21-'22 
4MsT2  J-J       12,000- --Jan  1  '35-'37 

Court-House  Bonds. 
4s  '05  F-A$150,000r.Aug  1  '30-'35 
20,0001--.  July  1  1926 
50, OOOr.  July  1  '27&29 
70,000r.July  1  '28&34 
30,000r.July  1  '30&31 
15, OOOr...  July  1  1933 
|40,000r..-July  1  1935 
L50,000r_-_July  1  1930 
4Ks'08  M-N240.000r.Nov   1  '14-'37 

Refunding  Bonds. 
3.10s      J-D    $10, OOOr... June  1  1914 
3.10s      J-D      12,000r.June  1  '14-'19 

Bridge  Bonds. 
4Ms'08  J-D      $9, 000r_ June  1  '14-'22 
BOND.  DEBT  Mar  18  '13$5,301,244 

Floating  debt 731,015 

Assess,  val.  real  est.  '12-348,327,089 
Assess,  val.  personal  '12.  9,889,050 
(Assessment  about  70%  actual  value) 
State&Co.  tax  (per  $1,000)  '07_$3.0O 

Population  in  1910 283,055 

INT.  on  sewer  bonds  of  1909  pay- 
able at  Mechanics'  Nat.  Bank,  N.  Y.; 
on  other  issues  by  County  Treasurer. 


4  Ms'07  J-J 


WESTFIELD,  VILLAGE. 

This  village  Is  in  Chautauqua  Co 
Inc.  1833.     Population  1910.  2,985. 

Sewer  Bonds. 
4MsT0  J-J  $100. 000r._ Jan  2  '14-'38 

Refunding  Water  Bonds. 
4Ms'10  F-A  $10, OOOr. Aug    1  '17-'21 

Water-System  Construction. 
3M&4S  M-N  $38,000c&r.  .1914-1924 

Sidewalk  Bonds. 
4Ms'09  Dec    $l,500r...Dec  1  1914 
BOND.  DEBT  Oct  1913-.  $151,500 
A?sess.  val.  '12  (2-3  act.).. 2, 052 ,475 
Tax  rate  (per  $1,000)  1912-..$11.00 

INT.  payable  at  Citizens'  Bank  of 
Westfield  in  New  York  exchange. 


WEST  SENECA. 

This  town  Is  In  Erie  Co.  Incorp. 
1851.  The  decrease  in  the  valuation 
for  1909  was  caused  by  a  division  of 
the  town,  cutting  off  the  city  of 
Lackawanna.  While  the  bonds  be- 
low are  considered  a  lien  upon  the 
whole  town,  the  referee  appointed  to 
apportion  the  debts  has  decided  that 
they  are  to  be  paid  by  the  city  of 
Lackawanna,  the  sewer  having  been 
built  in  that  city.  This  report  came 
up  in  Dec.  1911  for  confirmation  by 
the  State  Supreme  Court  and  was  op- 
posed by  the  city  of  Lackawanna 
No  decision  has  been  rendered. 
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WEST  SKNECA  (.Concl.) 

Sower  Bonds.  

5s   07     A-O  $187.500c.Apr  1  "14-  38 

Bridge   bonds $12,658 

BOM),  DJ  •  7  '13.  3200,158 
Assess,  val.  (80%  act.)  '12. 2. 713.000 
Total  tax  (per  SI. 000)  1912-- $11.02 
Population  In  1910 4,605 

INTEREST  payable  at  the  Lacka- 
wanna Nat.  Bank  of  West  Seneca. 


WEST  WINFIELD. 

This   village   is   in    Herkimer   Co. 
Inc.  1898.     l'op'n  1910.  720. 

Water-Works  Bonds. 
4Hs'13  ...    $33.000— July  1  '14-"43 
TOTAL  DEBT  Oct  7  '13  — .533.000 

Assessed  valuation  1913 294,770 

Vil.  tax  (per  $1,000)  1913 $7.17 

INT.  at  West  Wlnfield  Nat.  Bk. 


WHITE  PLAINS.  VILLAGE. 
This  village  is  iu  Westchester  Co. 
Paving  Bonds. 


f$7.000c&rjan  1  14-20 
4s  '09     J-J       14,000o&rJan  1  '21-'27 

\   5.000c&r.Jan   1  1928 

I  5.500c&r.Jan  1  1929 
4Hs'll  M-N  /28,000r.Nov   1  'lO-^ 

l27.000r.Nov    1  '30-'38 

Greensburgh  Bonds  (Annexed). 
4s  '00  A-O  $6.0000.  Dec  31  14-'19 
5s  "07  A-O  13,000o.  Dec  31  14-26 
BOND.  DEBT  May  1913  $330,000 
Assess,  val.  '12  (70%  act.)  16.500,500 
School  tax  (per  $1,000)  1912...   8.66 

INTEREST  payable  at  Home  Sav. 
Bank,  Saugerties  Sav.  Bank,  Yonkers 
Sav.  Bank,  American  Sav.  Bank, 
Mechanics'  Sav.  Bank,  N.  W.  Harris 
&  Co.,  N.  Y.,  and  N.  W.  Halsey  & 
Co.,  N.  Y. 


4s  '99  A-O 
3  Hs'00  A-O 
3  Hs'03  A-O 
4s  '04  A-O 
4s  "09  A-O 
4^s'12  A-O 


$24,900-  -Am- 
15, 000.  .Apr 
12,000— Apr 
6,380— Apr 
14,000.  .Feb 
13,000r_Oct 


Public-Building  Bonds. 


4s  '09 

4Hs'09 

4Hs'll 

4Hs'll 

4^s'12 

4Ms'13 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


$52,000. 
24.000. 
18,000. 

9,000. 
lO.COOr. 
20,000- 


May 

July 

.May 

July 

Oct 

Mar 


Public-Park  Bonds. 

3!^s'99M-N$110,000  — May 


J-U 

M-N 

A-O 

A-O 

J-D 

M-N 


48 
3Hs 

3  Ha 
4s   05 
5s 

5s  -08 
4Hs'08  F-A 
4H»09  F-A 

4  Hs'09  A-O 
4  Hall  A-O 
4Hs'12  F-A 
5s  '13     F-A 


$15.000.— June   '26-'2S 

100.000 May  1  1931 

75.000 Oct    1  1930 

3.000 Oct    1  1935 

30.000 Dec   1  1933 

20,000— May  1  ,39-,42 
20, 000- Aug  1  '39-'42 
20,000— Aug  1  '35-'38 
20.000— Oct  1  '35-'38 
20.000-Oot  1  ,47-,50 
20.000r.Aug  1  '20-  32 
10.000r.Aug  1   ,24-,25 


WHITE  PLAINS,  TOWN. 

This  town  Is  in  Westchester  Co. 

Road  Bonds. 

3!-4S        J-J     $78,000r_. 
4s  J-J 

4s  J-J 

4  Hs'10  J-D 


.1929 
1934 
1930 


4Hs'12  F-A 


Sewer  Bonds. 
.8  ...  $158.000 

3  Ha       A-O     10.000 Oct    1  1930 

4S  M-S     24.000— Sept  1  '24-'29 

43  '04     F-A       9,000 Aug  1  1929 

4s  "05     A-O       9,000 Oct    1  1935 

4s  '07     J-D       3.000- —  June  30  1937 

58  '08     M-N    18.000 May  1  1938 

4s  '09     M-N    12,000— .May  15  1934 

4Hs'12  F-A     I2,500r— .Aug    1  1920 

\9,000r_Aug   1    '21-'23 

5s  '13     F-A     l5.000r.Aug  1  '22-'24 

5s  '13     A-O     I6,200r.  — Oct  1   1925 

\6,000r— .  Oct   1    1926 

Funding  Bonds. 

4Hs'07J-D    $23.000 June  1  1937 

Refunding  Bonds. 
4s           J-J       $9.000— July  1  '14-'16 
4s '05     A-O       1,000 Oct    11935 

Library-Site  Bonds. 
3.84s'06A-O  S13.000 Apr  2  1940 

Tax  and  Assessment  Bonds 


4s 
4s 
4s  '04 
4s  "05 
4s  '06 
5s  '00 
5s  '07 
4  Hs'09 
4Hs'10 
5s  '12 


J-J 
M-S 

M-N 

J-D 

A-O 

M-N 

A-O 

A-O 

A-O 

A-O 


$10.000 Oct 

10.000 Mch 

17,000 Nov 


99,000.. 

12,000 

11.000  —  ., 
15,000.  —  . 

33,000 

23,000-... 
32.000r— . 


Dec 

Apr 

Nov 

Oct 

Oct 

Oct 

-Oct 


1921 
1914 
1924 
1945 
1916 
1916 
1917 
1917 
1  1920 
1  1918 


Water  Bonds. 


4s  F-Aj    $4,000 Aug  1  1914 

U26.000— Aug  1  '15-'28 

J-D     25,000— .June   '26-'29 

60.000  — 


4s 

3Hs 
3Hs 
4s 

4s  '04 
4s  '04 
48  '04 
4s  '05 
43  '06 
4s  '00 


A-O 
A-O 
A-O 
F-A 
M-S 
M-N 
A-O 
A-O 
M-S 


4Hs'()8  F-A 
4Hs:08  M-N 
48  '09  M-N 
4H»10  J-J 
4.10s'10J-J 
4Hsll  A-O 
4«sM2  J-D 

Sidewalk 


4s 


4,000... 
27,000- 
100.000... 
12.000— . 


.Oct    1  1929 
86.000-.. Oct   31  1931 

40,000 Apr   1  1924 

1.000 Aug  1  1929 

23.000 Sept  1  1934 

23,000 Nov  1  1934 

29.000 Oct    1  1935 

10,000 Apr  2  1936 

85.000 Sept  1  1936 

155.000 Aug  1  1938 

..Nov  1  1938 
-May  15  1939 
.-Jan  1  1940 
-Jan    1  1940 

10.000 Apr   1  1931 

8,000r._  .Dec  1    1922 

_  Impt.  Certificates. 
5s  '09     A-O  $27.000 Oct    1  1914 

Current  Debt  Bonds. 

F-A    ;J3.000 Aug   1  1914 

1  2.000. 
...      49,000. 
M-N     26,000. 
A-O     35.000. 
4Hs'll  A-O     14.000. 

Fire  Department  Bonds. 

4s  M-S      $7.000-. Sept   1 

4«  J-D        9.000. -Dec    1 

4s  M-S       3.0(H) Mch  1  1919 

4s  '05     A-O       5,000 Apr   1  1925 

10,000 May  1  1938 

25.000 

25,000— 

38.000..  Dec    1  '16-'34 

15,000 1914-1928 

Summary  of  Debt  Aug.  1  1913. 

Current  debi  bonds $132  ooo 

Sewer  bonds   211  BOO 

Fire  department  bonds...       107.500 
Tax  and  assessment  bonds       19    668 

Paving  bonds 375.000 

K'fiiMlliitf  bonds 74, 000 

bonds 863  800 

Tax  bonds.    .. 99.000 

Llbrary-iltc  bonds 13  0(K) 


OO.OOOr..  .July  1 

5,000r— .Jan    1 

/   l.OOOr— .June  1  1915 

\44.000r_June  1    16-'37 

30.000   .Aug  1   '17-*31 

BOND.  DEBT  Oct  30  '13-. $188. 000 

Assess,  val.  '12  (70%  act.)  18,070,076 

Tax  rate  (perflnslde    village.  .$7. 163 

$1,000)  12<  Outside  village.. 12  72 

I  Light  (outside)..    1.72 

Population  In  1910 15.045 

INT.  at  office  of  Town  Supervisor. 


3Hs'01  M-N 
4s  '03  M-N 
4s  '04  M-N 
4Ms'07  M-N 
4  Hs'08  A-O 
4^s'08  A-O 
4  Hs'09  A-O 


4,000  — May 
3, 000.. May 
8,000  — May 
17,000  — May 
75.OO0-.June 
18,750- .Nov  1 
64.000- .July  1 


'17-'27 
28-'29 
'29-'30 
30-'31 
14-'27 
14-'26 

'14-'29 
'14-'29 
'14-'31 
'14-'31 
'll-'32 
'14-'33 

'14-'24 
'14-'15 
'16-'17 
'17-'21 
"22-'24 
'14-'28 
'14-'28 
"14-'29 


Police  &  Fire  Bureau  Equipt. 

4Ms'12  A-O  Sll.000r.Oct    1    '14-'24 

School  Bonds. 
4s  '92     A-O  $28,000 


WOLCOTT. 

This  village  is  in  Wayne  County. 

Water-Works  Bonds. 
4Hsl2J-J     $43.500r.July  15'14-'42 
BOND.  DEBT  May  6 '13— .$51,000 

Water  debt  (included) 45.000 

Assessed  valuation  19i2 546.059 

Population  in  1910 1.216 

INT.  to  registered  holder  In  N.  Y 
exchange. 


4s  '94  A-O 
4s  '95  A-O 
4s  '96  A-O 
3Hs'97  A-O 
3Hs'98  A-O 
3Hs'98  A-O 
3Hs'98  A-O 
3Hs'00  A-O 
3Hs'00  A-O 
3Ks'01  A-O 
3Hs'01  A-O 
3Ms'02 
3Hs'03 
4s  '03 


.Apr 
.Apr 
.Apr 
.Apr 


WYOMING  COUNTY. 

Warsaw  is  the  county  seat. 

Highway  Bonds. 

4Hs'10  ---    $22,000 part  yearly 

4Ws'll  J-J  30,000- -July  1  '22-'31 
BOND.  DEBT  May  1913-  $52,000 
Assessed  valuation  1912.-16,770,366 

Population  In  1910 31.088 

INT.  at  Wyoming  Co.  Nat.  Bank. 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


4s  '09  A-O 
4^s'll  A-O 
4^s'12  A-O 
4^s'12  A-O 


4s  '06  A-O 
4Ks'10  A-O 
4Hs'13  A-O 
5s  '13     A-O 


14-'18 
14-'18 
14-'19 
14-'36 
1 4-'37 
14-'38 


5s  '0 
4s  '09 


5s  '08     M-N 

4  Hs'09  ... 

-s    II     J-D 

5«  '13     .I-.I 


...Aug  1  1915 

"I May  Vl938 

..Apr   15  1919 

..Apr   1  1916 


'll-'20 
14-22 


YONXEBS. 

J.  T.  Lennon,  Mayor;  J.  Miller, 
Compt.;  F.  G.  Gertenbach,  Auditor. 

Yonkers  is  in  Westchester  County. 
Incorp.    June    1     1872. 

Refunding  Bonds. 

4Hs'08  A-O$150,000.May  15 
4  Ks'08  A-O  36.000.June  15 
135. 000  — Feb  1 
46,000— Apr  1 
48,000  .Apr  1 
50.000r.Apr   1 

Refunding   Water. 
4^s'13  A-O  $50.000r.Apr   1   '14-'38 

Fire  Department  Bonds. 

3!-,s'03  A-O  550.000— Apr  1 
15,000— Apr  1 
12.530  —  Aug  1 
24.000r.Mar  1 
12,000r._  Apr  1 

City-Hall  Bonds. 

4'2s()8  A-O  $37,500.. May  1 
5His'07M-N    50.000. -Apr    1 

75. 000. June  15  '14-'28 
37.500.. Dec    1  '14-'28 
40.000. -Nov 
45,900- -Aug 
17,000— Nov   1 
18,000. -Oct    1 


4s  '04 

4s  '05 

4s  '06 

4s  '07 

4s  '06 

4Hs'07 

4Hs'06 

4  Ms'07 

5Hs'07 

4Hs'08 

4Hs'08  A-O 

4Hs'08  A-O 

4s  '09 

4s  '09 

4  Hs'09 

4  Hs'09 

4Hs'10 

4Hs'10 

4Hs'10 

4Ms'10 

4Hs'll 

4Hs'll 

4^s'12 

5s  '13 


82,000. 

15.000. 

81,000. 
105,000- -Apr 
4,000. -Apr 

17,000- -Apr 
7,000- -Apr 

31,000. .Apr 

30.000— Apr 

41,150— Apr 

13,000. 
160,700 

15,000 
117,500 

69,400 
133,700. 
108,650. 

17,700. 

15.500 

60,000— Apr 

70,000. -Apr 
109,000— Apr 
9,350 Apr 

48,750. -July  1 


—Apr 
—Apr 
—Apr 
—Apr 
—Apr 
—Apr 
—Apr 
—Apr 
—  Apr 


12,000.. Sept  1 
93.750. -Sept  1 
A-O  9.440— Mch  1 
A-O  52,000— May  1 
A-O  88,000— July  1 
A-O  32.000— Nov  1 
A-O  67,150— Mch  1 
A-O  34,000..  Aug  1 
A-O  68,000— Oct  1 
A-O  34,000— Nov  1 
A-O  72,000.  .May  1 
A-O  52,200.. July  1 
A-O  64.000r.Apr  1 
A-O  180,000r— Apr  1 

Water  Bonds. 

7s  '75     A-O  $50.000 Apr 

4s  '83     A-O     60,000.  .Apr  1 
4s  '84-'87A-0  30,000— Apr   1 


4  Hs'08  A-O 
4  Hs'08  A-O 
4  Hs'09  A-O 
4Hs'10  A-O 
4Hs'10  A-O 
4Hs'U  A-O 
4Hs'12  A-O 

Deficiency  Bonds. 
IHs'lO  A-O  $28,000. 
5s  '13     A-O     96,000r 

Hospital  Bonds. 

4Ks'll  A-O  $67,500 


14-'23 

24-'26 

'14-'20 

'14-'25 

'14-'18 

'14-'28 
'18-'22 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


9,000r.Oct    1 


1  '14-'29 

1  '14-'30 

'14-'30 

'14-'31 

'14-'22 


May   1 
-Apr  1 

Oct 


'14- 
'14- 


20 
21 


BD.  DT.  tug  1    13. $2,067,468 

Certificates  of  Indebtedness      242  201 

'luatlon  1012      17  232  017 

Tax  rat-  (pet  $1,000)  1012..    13.945 

Population  In  1910 16,949 

INT.  payable  In   White  Plains. 


WHITE    PLAINS    UNION    FREE 
SCHOOL  DIST.  NO.  1. 
On  July  1  1908  the  dlati -let  annexed 
□  burgh    District  No.    10 
4a  J-.I     $21.0000.    Jan  1  '14-'31 

5s  J-D       6.800a  Dec    l  'I  i-'id 

•42.090c&rJan  I  ')  KI7 
.VrJan  1  'lS-'22 
500c4rJan  1  ,29-,27 
I  3.500c  4r. Jan   1  1928 
3.74«      J-D        2.000c        Doc  '14-'l.r» 
4  Ha        J-J     /    l,(K)0c— .Jan    1  1914 
\20.000c.July   1  '15-'20 
<S  ■  J-J  5,000c   Jan      1   ' 


6H«        J-J 


1  '14-'31 
4Hs'll  A-O     45.000— July  1  '14-'31 

Local  Improvement  Bonds. 

•  A-O  $81,000.  .July   1  '14-'29 

4Ms'll  A-O     17, 100.  Feb    1  -14-'31 

4Hs'll   A-O      18.000. .May    1  '1  !-':;! 

1     s'U   A-O  103,500. .Oct    1  '14-'31 

tHS'12  A-O     00.000    .Mch    1  '14-'31 

4Hs'12  A-O     52.000r.Apr    1  '14-'26 

Road  Improvement  Bonds. 
4Hs'08  A-O  $37,5:K)_.Mav  1  '14-'28 
4s  '08  A-O  37.500. Auz  15 '14-'28 
I  A-O  32. OOO.. July  1  '14-,29 
4Hs'10A-O  21.250. .Aug  1  '14-,30 
4Hs'll   A-O      18.000— Oct     1  '14-'31 

Assessment  Bonds. 
4!^s'08  A-O  $50,000.. Deo    1  '14-'18 
30. 000..  Apr    1  '14-'19 
35. 000.. May   1  '14-'20 
000.. Feb    1  '14-'21 
80,000     Sept  l  '14-'21 
1  13.500r.Apr   1    '14-'32 
108.000r.Oct    1    'll-'22 
Apr  1  '14-'23 


4s  '86 

4s  '88 

4s  '89 

3  Hs'90 

4s  '91 

4s  '92 

4s  '93 

4s  '94 

4s  '95 

4s  '96 

4s  '97 

4s  '99 

3  Hs'00  A-O 

3Ms'01  A-O 

3  Hs'02  A-O 
4s  '03  A-O 
4s  '04 
4s  '0.5 
4s  '06 
4s  '07 
4Hs'07 
5s  '08 

4  Hs'08 
4Hs'08 
4s  '09 
4  Ms'09 
4  «s'10 
4Hs'10 
4!4s'll 
4Hs'll 
4Hs'12  A-O 
4Hs'12  A-O 
4^s'13  A-O 
5s    13     A-O 


25,000 Apr 

30,000- -Apr  1 

15,000 Apr 

20,000 Apr 

35,000.. Apr  1 
50.000. -Apr  1 
100.000- -Apr  1 


A-O 
A-O 
A-O 
A-O 
A-O 
M-S 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


150.000 

20,000. 

50,000. 

25.000. 

25,000. 

25,000. 

50,000. 

60.000. 
125.000. 
150.000. 

60,000. 
175.000 


Apr  1 

Apr 

-Apr  1 
.Apr  1 

Apr 

Apr 

Apr 

Apr 

.Apr  1 

Apr 

Apr  1 
Apr  1 


60,000 Apr 

150,000 Apr 

87.500- .Mch  2 

70.000.  .July  1 

70,000— Nov  1 

45.000— May  1 

36,000. -Nov  1 

74.000- -May  1 

37,000.  .Nov  1 

38.000  — May  1 

76.000.  .July  1 

78.000    .M<-h   1 

95.000r.Oct    1 

100.000  — Mar  1 

100,000r.Apr   1 

INT.  on  the  above  bonds 

able  in  New  York  exchange. 


'14-'19 
'20-'36 
'37-'39 
'25-'55 
'56-'76 
'19-'25 
"77-'80 
'79-'81 
"14-'20 
'15-'17 
'20-'24 
'20-'25 
'26-'39 
"40-'41 
'42-'53 
'53-'60 
'20-'29 
'30-'39 
'48-'50 
'47-'48 
'51-'56 
'40-'46 
'57-'67 
1  1950 
'14-'28 
'14-'2S 
"14-'28 
'14-'29 
'14-'29 
'14-'29 
'14-'29 
'14-'30 
'14-'30 
'14-'30 
'14-'30 
"14-'31 
'14-'31 
'14-'29 
'14-'33 

1  1914 
'14-'15 
'15-'16 
1  1916 
'16-'17 
1  1917 
1  1917 
'17-'1S 
"14-'17 
'18-'19 
'20-'22 
1  1914 
'15-'16 
'14-'17 
1  1919 
1  1920 
1  1921 
1  1921 
'22-'23 
1  1924 
'23-'25 
'25-'26 
1  1926 
1  1927 
'14-'48 
'14-'48 
'14-'48 
'14-'49 
"1-1 -'49 
M4-'50 
'14-'50 
'14-'51 
'14-T>1 
'14-'52 
'14-'3'2 
'14'23 
'14-'33 
is  pay- 


RECAPITULATION       OF 
APRIL  1    1913. 

Refunding  bonds $455, 

Fire  Department  bonds        79, 

City-Hall   bonds 348, 

Deficiency  bonds 32, 

Hospital  bonds 118, 

Local-impt.  bonds 374, 

Road-lmpt.   bonds 155, 

Assessment    bonds 555, 

Revenue  bonds 725, 

Public-building  &  dock 

bonds    54, 

Police  &  fire  bureau  eq.        12, 

Irving  Park  bonds 10, 

Bath  bonds 5, 

Street-paving    bonds..       199, 

Building  bonds 149, 

Park  bonds 322, 

School  bonds 2,103, 

Water  bonds 2,363, 

Certfs.  of  Indebtedness      800, 
Local-  improv't  notes.       895, 


DEBT 

,000  00 
320  00 
100  00 
000  00 
750  00 
050  00 
000  00 
000  00 
000  00 

200  00 
000  00 
000  00 
000  00 
621  01 
250  00 
ooo  00 
890  00 
750  00 
000  00 
000  00 


Total  Apr  1  1913..  .$9,757,431.01 

Deductions — 

Revenue  bonds $725,000  00 

Water     bonds,     issued 

after  Jan.  1  1908...  828.250  00 
Ctfs.  of  indebtedness..  800,000  00 
Yonkers  bonds  In  Water 

Bond  Sinking  Fund.       203,000  00 


$2,556,250  00 
Debt  to  be  counted  In 

ascertaining  the  power 

to     become     further 

indebted  ..- $7,201,181  01 

Assessment  bonds,  revenue  bonds, 
certificates  of  Indebtedness  and  local 
improvement  notes  are  issued  in  an- 
ticipation of  the  collection  of  taxes 
and  assessments  and  paid  from  the 
receipts  thereof. 

Refunding  bonds  are  Issued  to 
refund  $255,000  redemption  bonds, 
$00,000  assessment  bonds  and  $42,- 
000  tax-relief  bonds  and  paid  from 
moneys  received  from  taxes,  assess- 
ments and  redemption  of  lands  pur- 
chased by  the  city  for  non-payment 
of  taxes  and  assessments. 

Water  bonds  are  paid  from  receipts 
of  Water  Bond  Sinking  Fund. 

Prior  to  Jan.  1  1908,  the  School 
Bonds  were  issued  by  the  Board  of 
Education  and  the  water  bonds  by 
the  Water  Board.  Since  the  date 
referred  to,  however,  all  bonds  of  the 
city  have  been  issued  under  the 
Uniform  Charter  for  cities  of  the 
second  class.  Chapter  452  of  the 
Laws  of  1908  repeals  the  Acts  under 
which  the  Board  of  Education  and 
the  Water  Board  were  created  sep- 
arate bodies. 

CITY  PROPERTY.— Real  estate 
owned  by  the  city  is  assessed  at 
$6,739,752,  including  water  works 
valued  at  $2,950,000. 

ASSESSED  VALUATION. — The 
city's  assessed  valuation  has  been: 


Real 

Personal 

Estate. 

Property. 

1913 

.S89.041.417 

$2,862,100 

1912 

.  76,984.920 

2.856.900 

1911 

-   72.942.945 

2.885,803 

1910 

.  64,855.640 

3. 206. 103 

1905 

.  45,980,905 

3,252,000 

1900 

.  35.124,400 

3.086.830 

1C90 

.  22,574.226 

398.240 

188' 

.   10.024.677 

430,295 

Total 

Ave.  Rate 

Assessed 

of  Tax  per 

Valuation. 

$1,000. 

1913 

.$91,903,517 

$26485 

1912 

.$79,841,820 

$2         ,'595 

1911 

.   75.828.748 

25.426109 

1910 

.   68.061,743 

26.0817 

1905 

.   49.232.905 

24.4848 

1900 

.  38.211,230 

23.709 

1890 

.  22.972.466 

17.3902 

1S80 

.   10.454.972 

POPULATION.— In  1910  was  79,- 

803;  in  1905  it  was  61,716:  In  1900  it 

was  47,931 

In  1890  It  was  32,033:  in 

1880  it  was 

18.892. 

YORKVILLE. 

This  village  Is  In  Oneida  County. 
Inc.  1902.     Population  1910.  691. 

Sewer  Bonds. 
4.35s' II  A-O  $22.000.Apr  15  'le-^ 

Street  Bonds. 
4 .3:  is  11  A-O  $12,000_Apr  15  '14-'37 
TOTAL  DEBT (T) 


is  '00  A-O 
I  ',s'10  A-O 
I  A-O 
4  Hs'll  A-O 
ms'12  A-O 
4Hs'12  A-O 
5s  '13     A-O  200,000r. 

Revenue  Bonds. 

19   A-O    550.000    . 
4  Ms' 10  A-O    125,000 
,000 


--May  1  1914 
—  May  1  1915 
1   1916 


4Hs'12  F-A  M  OO.OOOr.  __Mav  1   1916 

USO.onor 


5s  '13     J-J      I  OO.OOOr. 


May  1   1917 
July  1  '16-' 18 


Public  Building  &  Dock  Bonds. 

4s    03      A-O      10,000    .    .Nov   1    1014 
4a  '05     A-O      14.700  —  Nov   1 
"  A-O       9  —Nov 


'14-' 15 
1  1916 

'17-'18 


'i7  A-O     20. 000.. Nov    1 
Irving  Park  Bonds. 

$10,000     May  1  '10-"17 
Public-Bath  Bonds. 
W    95      A-O      $5,000    ...Apr    1   1015 

Street-Paving  Bonds. 
Is   93     a-o   J20.000-.Apr   1    -14-15 
is  '01      A-O     03, 341  -Apr   1    '17-'25 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  devislons  in 
New  York  State  which  are  not  represented  among  the  foregoing  detailed  re- 
ports.    We  add  in  each  case  the  population  from  the  U.  S.  Census  of  1910. 

Bonded  Floating  Assessed  Tax  per  Pop'n 

Place —                                         l>ebt.  Debt.   Valuation.    $1,000.  1910. 

Adams  (V),  Jefferson  County. $35,500       None    t$869.670  t$9.80  1,458 

Alexandria  Bav  (V),Jefl"n  Co.  76.494        None  al, 005. 150  <zl6.00  1,899 

Alfred  (V),  Allegany  County—  28,000       1.000      T109.100  T15.00  759 

Allegany  (V),  Cattaraugus  Co.   37,000  d28S.000     d8.60  1,286 

Altamont  (V)    Albany  Co 31.800       None      674 

AmltyvilleSchoo!  Dlst.  No.  6.   34,500        None  al. 664. 515  nil. 20     

Angelica  (T) ,  Allegany  Co 30,000       None      a604,085  al8.04  1,668 

Arcadia  (T),  Wayne  County—   67.000       None  a4. 619, 949     r971  8,672 

Avon  Union  Free  S.  D.  No.  1.   30,000       None  xl.  134, 330     aO.OO 

Babylon  (T),  Un.  Fr.S.  D.N06  31,500  3-l.O31.2S0xll.20     

Babylon  (V),  Suffolk  County.   25.000       None  t2.020. S91       2.600 

Ballston  Spa  Un.  Kr.S.D. No.  1  32,000  nl. 890.000     a8.00     - 

via  I'nion  FreeS. D.No.2.  36.000        None  a7. 121, 310     a7.27    

Uodford(T)  Un.Fr.S.D.No.10.  44,000  --- 

Belfast  (T),  Allegany  County.  34.000       None      1794,830  T  12.91  1,773 

Big  Flats  (T).  Chemung  Co.. .  35.000       None  al, 056, 673  al3.70  1,535 

Blasdell  (V),  Erie  County 55.900       None      o916.835  al5.40  849 

Boonville  (V.)  Oneida  Co 84,200  17,300      0735.975  O12.00  1.794 

I'.mnvilleUn.  Fr.  S.  D.  No.  1.  36,000  None      T773.328    til. 10    

II re wster  (V).  Putnam  County  54.000        None  1 1.154.650     T6.02  1,296 

Caledonia  Un.Fr.  S.D.  No.  5.  32.100  None   1 1.27 1,000       

Camden  (V),  Oneida  County..  60,600  t894.351    tll.00  2,170 

CamlUus  Un.  Fr.  S.  D.  No.  9.  40.000       None       t834.500tll.02  4- - 

Canton  Un.  Fr.  S.  D.  No.  1..   36.050  Ol.465.000     n9.59     

Carthage  School  District 31,000  1,291,435  £16.10    

Castile  (V),  Wyoming  County.   41,100        None       n629,007     n9.78  1.040 

Catsklll  (T),  Greene  County..   41,000       None  o4, 242. 225  al0.68  9,006 

Catsldll  Union  FreeS.  D.  No.  1  39.000       None  a2, 036, 450     n8.30    

Cattaraugus  County. 39,000       Nonez28, 180,727     14.26  65,919 


Nov.,  191 3.  J 
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26.000 
43,200 
28.000 
35.500 
87.000 
52,000 


Bonded 

Place —  Debt. 

Champlaln  (V),  Clinton  Co...  32.£00 
Chateaugay  (T).  Franklin  Co.  32.IHX) 

Chautauqua  County 66,000 

Checktowaga  Un.  P.  S.D.No.7  34,400 
CherryCreek(T),ChautauquaCo  32.000 
Clayton  (V),  Jefferson  County.  39.548 
Clayton  School  District  No.  8. 
Clinton  (V).  Oneida  County.. 
Cohocton  (T),  Steuben  County 
Cohocton  (V),  Steuben  County 
Cold  Spring  (V).  Putnam  Co.. 
Cooperstown  U.  Fr.  S.  D.No.l 
Corinth  (V),  Saratoga  County.  102.000 
Coxsackle  (V),  Greene  County  47,000 
Oroghan  (V).  Lewis  County..  27,000 
Cuba  Union  FrecS.  D.  No.  1..  54.000 
Cuba  (V.).  Allegany  County..  64,000 
Delhi  (V),  Delaware  County..  37.000 
De  Ruyter  (T).  Madison  Co..  36.000 
Eastchester  Un.  Fr.  S. D.No.l.  61,000 
Eastchester  Un.  Fr.S.D.No.  2.  40.500 
Easthampn(T)Un.F.S.D.No.5  45.000 
East  Syracuse  Sen.  D.  No.  5..  26.000 
Eaton  (T.),  Madison  County..  25,000 
Ellenville  (Vj,  Ulster  County.  54.500 
Ellicott  Un.  F.  S.  D.  No.  2...  48,500 
Endicott  (V.).  Broome  Co...  30.000 

Essex  County 56.000 

Farmingdale(V.),  Nassau  Co.  35.000 
Fayettcville  (V). Onondaga  Co.  42,000 
Franklinville   (V.),   Cattarau- 
gus   County 49,000 

Friendship  (V.).  Allegany  Co.  29,900 
Gates  S.  D.  No.  3,  Monroe  Co.  " 
Glenville(T)  Un  .Fr  .S . D  .No  .2. 
Goshen  (V),  Orange  County.. 
Great  Neck  Sch.  Dist.  No.  7  — 
Greenburgh  (T)  Un.  Fr.  Sch. 

Dist.  No.   1 52.000 

Greenburgh  (T.)  Un.  F.  S.  D. 

No.    3 69,000 

Greenburgh  (T.)  Un.  Fr.  Sch. 

Dist.  No.  5 70,000 

Greene  (V),  Chenango  County.  56.000 
Green  Island  (V) ,  Albany  Co . . 
Greenport  (V),  Suffolk  County 
Greenwich     &    Easton    Union 

Free  School  District  No.  3.- 

Groton  (V),  Tompkins  Co 

Hamburg(T).  Un.Fr.S.D.No.8. 
Hamden  (T.),  Delaware  Co.. 

Hamilton  (V).  Madison  Co 

Hornellsville  Sch.  Dist.  No.  7. 
Horseheads  (V),  Chemung  Co. 
Islip  Un.  Fr.  Sch.  Dist.  No.  1. 
Kenmore  Un.  Fr.  S.  D.  No.  1. 
Lakewood  (V) ,  Chatauqua  Co. 

Liberty  (V),  Sullivan  Co 47,625 

LittleValley(V)CattaraugusCo  38,810 
Lowville  (V),  Lewis  County. 

ManliusSch.  Dist.  No.  6 

Manlius  (T.),  Onondaga  Co.. 
Marcellus  (V).  Onondaga  Co.. 
Mayville  (V) ,  Chautauqua  Co. 
Mechanicville  School  District. 
Mexico  (V),  Oswego  County  . 
Mineola  (V) .  Nassau  County.. 
Monroe  Un.  Fr.  Sch.  Dist. No. 1 
Moravia  (V) .  Cayuga  County. 
Mt.  Morris  (V) .  Livingston  Co. 
Mt.    Pleasant    (T.)    Un.    Fr. 

Sch.  Dist.  No.  1 41,000 

Naples  (T).  Ontario  County..  35.000 
Nelson  (T) ,  Madison  County.. 

Newark  Union  S.  D.  No.  8 

Newfane  (T),  Niagara  Co 

New  Hartford  (V),  Oneida  Co. 
New   Hyde   Park   Union   Free 

School  District  No  5 26.000 

New  Lebanon  (T) ,  ColumbiaCo  40,000 
Newport  (V).  Herkimer  Co...  30.500 
No.  Dansville  U.  F.  S.  D.No. 1*32,000 
North  Elba  (T) ,  Essex  County.  57.000 

Northpor    <  V) .  Suffolk  Co '31.250 

Norwich  (V),  Chenango  Co. ..177. 804 
Ontario  (T).  Wayne  County..  28.500 
Oriskany  Falls  (V.),  OneidaCo.  38.000 
Osslning  (T.)  U.  F.  S.  D.No.  6  51,200 
Oswegatchie(T) .  St.Law'ce  Co. 
Otselic(T)  .ChenangoCounty. 

Owego  (V).  Tioga  County 

Owego  School  District  No.  1 .. 
Painted  Post  (V) .  Steuben  Co. 
Palatine  (T),  Montgomery  Co. 

Patchogue  (V) .  Suffolk  Co 

Pawling  (V).  Dutchess  Co 

Penfleld  (T) ;  Monroe  County.. 

Penn  Yan  School  Distriot 

Phelps  (V.),  Ontario  Co 28.000 

Philadelphia  (V) .  Jefferson  Co.  38.000 
Philmont  (V),  ColumbiaCo... 
Port  Henry  (V).  Essex  County 
Potsdam  (V),  St.  Lawrence  Co 
Red  Hook  (V):  Dutchess  Co.. 
Rlchfleld  Spgs.  (V) .  Otsego  Co. 
Rouses  Point  (Vi;  Clinton  Co. 
Sangerfleld  &  Marshall  Union 

Free  Sch.  Dist.  No.  11 26.000 

Saratoga  (T) .  Saratoga  Co 44.000 

Schoharie  (V)  Schoharie  Co..  26,400 
Schroeppel  (T) .  Oswego  Co...  35,000 
Schuylersville  (Vi ,  Saratoga  Co  41 .800 

Sea  Cliff  (V.).  Nassau  Co 26,272 

Seneca   County 35,229 

Sharon  Spgs.  (V) ,  Schoharie  Co'31,160 
Sherburne  (V) .  Chenango  Co..  46,000 
Sherman  Un.  Fr.  S.  D.  No.  5, 

Chautauqua    County 35.000 

Shortsville  (V),  Ontario  Co...  30.000 
Silver  Springs  (V.),  Wyoming 

County 41,500 

Solon  (T)  .CortlandCounty .  -  44,000 
So. GlensFalls(V)  .Saratoga  Co.  88,000 
Spencerport  (V),  Monroe  Co..  43,800 
SprlngviUe  (V).  Erie  County.  67.024 
Stamford  (V),  Delaware  Co...  41,000 
Stockbridge  (T).  Madison  Co..  25,000 

Suffern  (V),  Rockland  Co 25,500 

Theresa  (V.),  Jefferson  Co...  39,000 
Tlconderoga  (V),  Essex  Co...  37,000 

Tompkins  County  .. 83.000 

Tuxedo  Un.  Sch.  Dist.  No.  6.  32,050 
Ulysses  (T).  Tompkins  County  28,000 

Union  (V),  Broome  County 42.270 

Walden  (V),  Orange  County..  35,000 
Warsaw  (T.),  Wyoming  Co..  38,900 
Webster  (V).  Monroe  County.  32.000 
Wellsville  Un.  Fr.  S   D.  No.  1.  74,000 

Westfleld  Sch.  Dist.  No.  1 28.000 

Whitehall  (V).  Washington  Co.  68.000 
Wilson  (T),  Niagara  County..  61,000 


Floating  Assessed    Tax  per 

Debt.  Valuation     Si. 000. 

None      a268,500  al4.00 

None      X778.935 

Noncar55, 189,915 

None  al, 807,050  ol2.23 

1487.053  1/10.00 

1/979,260  t/14.00 

None      t850.000 
600      a050.560 

None  t/1, 633. 710 

None   a377,885  alO.OO 

None  al. 206.800  a8.60 
a2. 161. 856  T7.60 

None   z.X4S,902  122.20 
al. 230. 825  a8.40 


Pop'n. 

mo. 

1,280 
2,840 


13.00  105,126 


1,380 
1.941 


tl4.50 
a9.45 
1/8.07 


1.236 

2,926 

838 

2,549 

"2~168 

2,494 
621 


39.700 
47.500 
50.000 
26.000 


36.500 
46.250 

45,000 
36,800 
31,500 
47 ,000 
75.500 
40,000 
35.500 
35,000 
60,500 
29.500 


74,000 
25.000 
74,000 
32.000 
26,'.40 
38,850 
50.000 
51.000 
40.625 
58.000 
46.000 


37.000 
31,000 
45,600 
27.000 


None  al, 089, 330  al3.27>*  .. 

1,500 1.556 

None   a826,415  a8.00  1,736 

1586.162  118.50  1,196 

, dl.430.000  OT8.64  

None  1.309.800  Z19.13  

None  al.420.000  al4.10     

zlO.50     

None  il.033.579  aU.OO  2.417 

None      a326,165  a28.70  3.114 

T912.297       

12,000,000      2,408 

Nonexl2.707,368       33.458 

None       T405.000     t8.00  1,567 

1,000      a550.325  a30.00  1,481 

1601,085  ill. 00  1,568 

None      a520,985     a7.64  1.218 
t,2042,000     t3.92 

None  a  1,279 .564  al8.70     

None  al, 649.700  al0.36 

None  a3,385.290  alO.OO 


3.081 


0574,157  a20.60 

2,309,581     18.10 

None  T  1.991.950     t8.20 


None 
6.000 
None 

None 
None 
None 
None 


782 
None 
None 
None 


Vl. 164, 782 
T575.870 
T874.035 

a795~,975 
a6, 874. 645 

d530,691 
a4. 400, 000 

1.668.796 
775.430 

a857 .900 

0456,700 
al,903 .400 

a412. 500 


1/8.70 
a:11.25 
tll.00 
025.12 

a6.40 

a8.73 
dl5.09 

a7.70 
3.98 

10.00 
a20,00 
al2.57 

a4.80 
al3.04 


None  2/443.750  1/12.62 
None  T606.096  T10.00 
None  a2, 830.000    a9.10 

None]      a500,000      

None  al.211,815  all.50 
None  o724,943  al3.80 
None  a631.700  ot.80 
2,000  tl, 037.416  til. 08 


None 


O770.212     19.41 
a579. 800  al8.00 


1,275 
4,737 
3.089 


1.260 

i"373 
1.689 

Yi77 


564 
2.027 
1,368 
2,940 

"6~016 

917 

1,122 

"  1,233 
1,981 

"~L324 
2,781 


2,349 
1.139 


State  of  New  Jersey, 


ITS 


DEBT,  RESOURCES,  ETC. 


Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 7,815 

State  Capital Trenton 

Gov.  (term  oxp.  Mon.  bef.  3d  Tues.,  Jan.  '14)__Leon  Taylor 

Secretary  of  State  (term  exp.  Apl.  1  '17) David  S.  Crater 

Treasurer  (term  expires  Mar.  1  1916). .Edward  E.  Grosscup 
Comptroller  (term  expires  Feb.  20  1914) Edw.  I.  Edwards 

LEGISLATURE  meets  annually  the  second  Tuesday  of  January,  and 
there  Is  no  limit  to  the  length  of  the  session. 

HISTORY  OF  DEBT. — New  Jersey  has  always  been  a  conservative 
State;  there  are  consequently  no  facts  out  of  which  to  construct  a  history 
of  debt  Issues.  In  a  report  made  In  1838  the  financial  officer  of  the  State 
affirmed  that  New  Jersey  had  put  out  no  obligations  of  any  kind  or  loaned 
Its  credit  to  any  company.  The  constitution  of  1844  forbade  the  cre- 
ation of  a  State  debt  exceeding  one  hundred  thousand  dollars  except  for 
purposes  of  war,  &c.  This  exception,  under  which  It  was  allowable  to  ex. 
ceed  the  hundred-thousand-dollar  limit,  became  operative  on  the  occasion 
of  the  breaking  out  of  the  Civil  War.  Quite  a  debt  was  created  at  that 
period.     The  last  of  these  war  bonds  was  retired  on  Jan.  1  1902. 

TOTAL  DEBT. — With  the  exception  of  $116,000  certificates  Issued  to 
the  Commissioners  of  the  Agricultural  College  under  Act  approved  June 
13  1895.  the  State  Is  now  clear  from  debt,  and  has  been  since  Jan.  1  1902. 
At  previous  dates  the  debt  was: 


Nov.  1  1901. $71,000 

Nov.  1  1898 194,000 

Nov.  1  1897 394,000 

Nov.  1  1896 593,400 


Nov.  1  1895. $660,400 

Nov.  1  1894 735,400 

Nov.  1  1880 1,996.300 

Nov.  1  1866. 3.395.200 


22,141, 728 


39,700 
32.500 
68,500 
33,000 
56.000 
28.000 
31,000 
33.000 
36.500 
57.000 


37.000 
40.700 
50.000 
30.000 
40.000 
41.000 


l 
None  al, 273,532 
None      t561,000 
None      a397,775 

tl,706,092 

j/1,243.175 


2,307,130 

1,015.208 

a306,875 

a7~.699~470 

a399.436 

a2,914.340 

1/475".  705 
al. 741, 783 
03.211. 280 

a503.478 
al. 503, 033 
a2.504.372 


!/9.00       4,060 
1.195 


a5.50 
t23.80 
alO.OO 
tl0.55 
1/20.70 


None 
None 
None 
None 
None 
None 
None 
3.000 
800 
None 

None 

None 

None 
None 
None 


11.04 
al3.00 

a"6~20 
a24.34 
016  86 

a7.20+. 
1/13.04 
a 14. 87 

a7.70 
al2.315 
al2.12 

17.64  . 


a341.115  a8.20 

tl. 081.000  T6-03 

Z749.380  117.94 

d2.042.530  d9.56 

t519,010  tlO.OO 

tS95.000  U3.00 

t371.171  U8.20 


1,378 
583 

3",  896 
2.096 
7.422 
2.672 
892 

~2~,235 
1,104 
4.633 

"L224 

2,517 

3,824 

848 

2,977 

"l"354 
842 
1.813 
2,266 
4.036 
960 
1.503 
1,638 


On  Nov.  1  1912  the  cash  balance  on  hand  in  the  State  Fund  was  $5,270,- 
672.20;  this  fund  also  held  on  the  same  date  1,887  shares  (par  value  $188,- 
700)  of  the  stock  of  the  United  Railroad  &  Canal  Companies  of  New  Jersey, 
the  market  value  of  which  amounts  to  about  $450,000.  The  State  School 
Fund  on  Nov.  1  1912  held  securities  to  the  amount  of  $5,568,282.60;  cash 
balance  on  hand  for  Investment,  $23,920.42. 

ASSESSED  VALUATION. — The  assessed  valuation  for  a  series  of  years 
has  been  as  below.  Under  new  tax  laws  the  assessment  beginning  with  1906 
has  been  made  at  supposed  full  value — a  much  higher  basis  than  in  former 
years. 

1912 $2,289,770,281    1903 $1,008,062,612 

1911 2,166,735,535    1902 952,560,540 

1910 2,045,898,214    1901 918,418,741 

1909 1,949,687,287    1900 -  891,237.286 

1908 1,843,001,178   1898 844,354,193 

1907 1,841,527,418   1896 794,428,048 

1906 1,570,210.073    1894 774,398,332 

1905 1,153,682,961    1892. 742,759,082 

1904 1,055,379,023    1890 649,979,700 

Injaddition  to  the  above,  valuation  of  railroad  and  canal  property  in  1900 
was  $219,656,014,  In  1902  $223,486,392,  in  19  >3  $227,195,115.  in  1904 
$231,655,525,  in  1905  $236,720,571,  in  1906  $194,532,469,  in  1907  $200,- 
045,173,  in  1908  $272,182,490.  in  1909  $279,059,611.  in  1910  $286,546,453 
and  in  1911  $284,542,181.  The  values  of  railroad  and  canal  property  from 
1906  to  1911  incl.  do  not  include  2d  class  RR.  property,  the  latter  being 
given  in  the  totals  shown  above  for  those  years.  No  general  tax  is  imposed 
In  New  Jersey,  the  State  deriving  Its  revenue  from  other  sources 

POPULATION  OF  STATE. — Population  has  been  as  follows: 


1888 603.676,953 

1886 573,256.303 

1884 554.828,114 

1882 534,917,876 

1880 518,617,518 

1878 531,851,849 

1876 596,833,707 

1874 619,057,903 


1910 2,537,167 

1905 2,144,134 

1900. 1,883,669 

1890 1,444,933 

1880 1.131,116 


1820 277,575 

1810 245,562 

1800 -211,149 

1790 184,139 


None      0686.325  O12.70 

None  dl, 509.395  dTl.14 

None      x398.754  z8.70 

al,422,880  al4.00 

None       t624.425  1T4.00 

al,725,275  t.14.20 


a502,850  alO.OO 
452.240     21.68 


None 
None 


3,942 

996 

2.707 

1.614 

1,694 

26.972 

459 

960 


a5.30.000      

a522.305  alO.OO 


None  T246.755 
None      T926.419 

.       a541,796 

6,300   r890.250 

O680.235 

None  2708.515 
9,000  t2. 947.952 

1563,348 

None  al. 098.455 

12,000x20.064.681 
None  a3,991,700 

al. 218, 165 

None  a507,005 
None  1/1,635.943 

a2.342.847 

None  d355.940 
None  al. 967. 600 
None  a2.076.183 

al. 730, 525 

None  zl. 391, 564 


T22.84 

T23.40 

a8.00 

xll.84 

zl2~.6d 

t5.69 

tl2.10 

al2.61 

ai~52  +  . 

al2.02 
a27.60 
ylO.OO 
al0.76 
4.50 
al4.43  . 
a7.70  . 
011.97  + 


1.121 

974 
5.178 
2.247 
1.000 
2,246 

973 
1.485 
2.663 

932 

2.475 

33,647 

2^612 
1,544 
4,004 
4,308 
1.032 


4,917 
2,979 


•Total  debt,    d  Figures  for  year  1909.    v  Figures  are  for  1910.    a:  Figures 
are  for  1911.     a  Figures  are  for  1912.     T  1913  figures. 


1870. 906,096 

1860 672,035 

1850 489,555 

1840... 373,306 

1830 320,823 

DEBT  LIMITATIONS. — The  provisions  of  law  limiting  and  regulating 

the  debt-making  power  in  New  Jersey  will  be  better  understood  and  the 
information  will  be  made  more  serviceable  to  the  investor  If  arranged  In 
accordance  with  the  civil  divisions  to  which  the  provisions  apply. 

(1)  THE  STATE  is  restricted  as  to  its  debt-making  power  by  the  State 
constitution.  In  Article  IV,  Section  VI,  paragraphs  3  and  4  the  whole 
subject  Is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the  State's 
credit  and  the  fourth  paragraph  forbids  the  creation  of  debt.  These  pro- 
visions are  as  follows: 

3.  The  credit  of  the  State  6hall  not  be  directly  or  indirectly  loaned  la  amy 
case. 

4.  The  Legislature  shall  not  in  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  State  which  shall  singly  or  in  the  aggregate, 
with  any  previous  debts  or  liabilities,  at  any  time  exceed  one  hundred  thou- 
sand dollars,  except  for  purposes  of  war,  or  to  repel  invasion,  or  to  suppress 
Insurrection,  unless  the  same  shall  be  authorized  by  a  law  for  some  single 
object  of  work,  to  be  distinctly  specified  therein;  which  law  shall  provide 
the  ways  and  means,  exclusive  of  loans,  to  pay  the  interest  of  such  debt 
or  liability  as  it  falls  due,  and  also  to  pay  and  discharge  the  principal  of 
such  debt  or  liability  within  thirty-five  years  from  the  time  of  the  oontraet- 
ing  thereof,  and  shall  be  irrepealable  until  such  debt  or  liability  and  the  in- 
terest thereon  are  fully  paid  and  discharged;  and  no  such  law  shall  take 
effect  until  it  shall,  at  a  general  election,  have  been  submitted  to  the  people, 
and  have  received  the  sanction  of  a  majority  of  all  the  votes  cast  for  and 
against  it  at  such  election:  and  all  money  to  be  raised  by  the  authority  ef 
such  law  shall  be  applied  only  to  the  specific  object  stated  therein,  and  to 
the  payment  of  the  debt  thereby  created.  This  section  shall  not  be  con- 
strued to  refer  to  any  money  that  has  been,  or  may  be,  deposited  with 
this  State  by  the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph),  the  power  of  the  State  for 
making  debt  is  limited  to  $100,000,  except  (1)  for  purposes  of  war,  &•., 
and  (2)  when  the  authorization  is  for  some  single  object  of  work  specified 
therein,  &c.  In  the  latter  case  the  mode  of  procedure  is,  as  will  be  seen, 
given  in  the  same  paragraph  of  the  constitution 

CITIES,  COUNTIES,  TOWNS.  &c.  are  also  restricted   in    the  making 
of  certain  kinds  of  debt  by  Article  I,  paragraphs  19  and  20,  of  the  eonstttu 
tion.     We  give  these  paragraphs  in  full: 

19.  No  county,  city,  borough,  town,  township  or  village  shall  he»e~ 
after  give  any  money  or  property,  or  loan  its  money  or  credit,  to  or  in 
aid  of  any  individual,  association  or  corporation,  or  become  security 
for,  or  be  directly  or  indirectly  the  owner  of  any  stock  or  bonds  of  any 
association  or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made  by  the 
State  or  any  municipal  corporation  to  or  for  the  use  of  any  society,  asso- 
ciation or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibitions  are  absolute. 

Article  IV,  Section  VII.  Paragraph  11,  of  the  constitution,  forbids  the 
passage  by  the  Legislature  of  any  special  laws  "regulating  the  internal 
affairs  of  towns  and  counties."  the  constitution  directing  that  in  this  and 
all  other  cases  where  general  laws  are  feasible,  general  laws  shall  be  provided. 

In  compliance  with  this  last  provision  the  Legislature  has  passed  many 
general  laws  relating  to  the  bonded  indebtedness  of  the  different  kinds  of 
municipalities  existing  in  New  Jersey,  which  are  counties,  cities,  towns, 
townships,  boroughs,  villages,  school  districts,  and  certain  anomalous 
municipalities  governed  by  Boards  of  Commissioners,  or  Improvement 
Commissions,  and  not  specifically  named  as  villages,  which  they  really  are. 
■See  Compiled  Statutes  of  New  Jersey  1910,  under  the  following  headings; 
Chosen  Freeholders,  Cities,  Towns,  Townships,  Boroughs,  Villages  and 
Municipal  Corporations. 

There  is  no  general  debt  limit  for  New  Jersey  municipalities,  either 
constitutional  or  statutory. 

The  most  important  law  applicable  to  the  debt  of  all  municipalities  Is 
the  Act  of  Mar.  29,  1887.  P.  L.  1887.  p.  67,  Com.  Stat,  of  1910.  p.  3676, 
which  prohibits  the  issuance  of  bonds  by  any  municipality  which  Is  In 
default  in  the  payment  of  its  past-due  bonds,  or  the  Interest  thereon,  or  ic 
arrears  for  over  six  months  In  the  payment  of  any  State  or  county  tax,. 
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or  other  legal  Indebtedness.  A  supplement  to  this  Act  passed  In  1912 
provides  that  the  failure  to  pay  Interest  or  principal  of  bonds  the  validity 
of  which  Is  contested  by  the  municipality  In  pending  litigation  Is  not  to  be 
deemed  a  default  under  said  Act.  „i„,„n„„ 

The  constitutional  prohibition  above  referred  to  against  special  legislation 
relating  to  the  Internal  affairs  of  towns  and  counties  has  been  so  construed 
by  the  highest  Court  in  New  Jersey  as  to  prevent  special  legislation  relating 
to  the  Internal  affaire  of  any  municipality.  The  word  '•towns-  as  used 
In  the  constitutional  provision  Is  construed  In  the  broadest  possible  sense. 
bo  as  to  Include  cities,  towns,  townships,  boroughs,  villages,  school  dis- 
tricts and  municipalities  of  every  kind.  The  result  of  this  Is  that  while 
the  Legislature  may.  and  does.  Incorporate  municipalities  by  Special  Laws, 
naming  them  and  denning  their  boundaries.  Special  Laws  as  to  the  govern- 
ment and  powers  of  such  municipalities  cannot  be  passed.  The  old  special 
charters,  which  many  cities  have  and  which  were  granted  before  Sept. 
1875.  when  this  constitutional  provision  was  adopted,  remain  in  force 
except  so  far  as  amended  or  repealed  by  general  laws,  as  the  constitutional 
prohibition  prevents  the  amendment  or  repeal  of  these  old  special  charters 
by  a  special  law.  Consequently,  at  almost  every  session  of  the  Legislature 
In  recent  years,  one  or  more  laws  have  been  passed  providing  generally  for 
the  government  of  cities,  or  some  other  class  of  municipalities,  which  laws, 
while  general  in  form,  are  really  passed  for  the  benefit  of  some  particular 
municipality.  To  avoid  the  amendment  or  repeal  of  the  old  special  charters, 
the  new  laws  by  their  terms  do  not  take  effect  until  accepted  by  the  voters 
at  an  election  held  for  that  purpose,  and  usually  only  the  particular  muni- 
cipality at  whose  solicitation  a  law  is  passed  accepts  it.  This  makes  It 
necessary  to  inquire  as  to  any  municipality  whether  or  not  it  has  accepted 
any  such  laws  in  order  to  know  how  It  Is  governed.  These  referendum 
charters,  as  they  may  be  called,  frequently  contain  special  debt  limits  and 
other  Important  provisions  in  regard  to  municipal  finance,  as  did  also 
the  old  special  charters.  Similarly,  many  acts  granting  power  to  muni- 
cipalities are  passed  which  do  not  provide  a  frame  of  government,  but 
still  take  effect  only  on  acceptance. 

Counties,  towns,  townships,  boroughs  and  villages  are  almost  entirely 
governed  by  general  laws  applicable  either  to  all  municipal  corporations 
or  to  those  classes,  except  that  a  few  of  the  older  towns  have  special  charters 
which  are  still  In  force  so  far  as  not  Inconsistent  with  general  laws  adopted 
since.  Counties  are  governed  by  the  General  County  Act  of  1846.  as 
amended,  Comp.  Stat,  of  1910,  p.  474,  and  there  are  numerous  Acts  giving 
powers  either  to  all  counties  or  to  those  of  a  certain  population.  Towns 
are  governed  by  the  General  Town  Law  of  1895,  P.  L.  1895,  p.  218.  Comp. 
Stat,  of  1910.  p.  5518.  This  Act  applies  to  all  towns  Incorporated  under 
It  by  referendum  proceedings,  and  also  to  towns  previously  Incorporated 
under  other  General  Town  Laws.  Boroughs  are  governed  by  the  General 
Borough  Law  of  1897,  Comp.  Stat.  1910,  p.  226.  This  Act  limits  the 
bonded  debt  of  boroughs  to  15%  of  the  assessed  valuation.  Townships 
are  governed  by  the  General  Township  Law  of  1899,  Comp.  Stat,  of  1910, 
p.  5567.  which  limits  the  bonded  debt  of  townships  to  10%  of  the  assessed 
valuation.  There  are  few  villages  in  New  Jersey,  most  of  the  former 
villages  being  now  Incorporated  under  some  other  form,  but  the  remaining 
villages  are  mostly  governed  by  the  General  Village  Act  of  1891,  Comp. 
Stat,  of  1910,  p.  5727.  which  Is  known  as  The  Wlnton  Act. 

The  Act  of  Mar.  26  1896,  appearing  In  the  Comp.  Stat,  under  the  heading 
of  "Municipal  Corporations,"  Sec.  20  and  21,  p.  3462,  provided  that 
thereafter  no  borough  or  village  should  be  Incorporated  except  by  special 
Act  of  the  Legislature.  While  this  Act  operated  to  prevent  the  Incorpora- 
tion of  boroughs  and  villages  by  referendum  proceedings  under  previous 
general  laws,  It  does  not  prevent  subsequent  action  by  the  Legislature 
permitting  such  Incorporation.  It  Is,  however,  a  declaration  by  the  Legis- 
lature of  Its  policy  to  Incorporate  municipalities  by  special  Act,  which 
policy  has  been  pursued  as  to  all  municipalities  since  that  date.  This 
course  has  many  advantages,  the  principal  one  of  which  is,  that  as  to 
municipalities  so  Incorporated  there  can  be  no  question  as  to  their  cor- 
porate existence,  name,  and  boundaries,  which  are  fixed  by  the  special 
Act.  When  the  Legislature  desires  to  Incorporate  a  town,  township, 
borough  or  village.  It  now  does  so  by  a  special  Act  fixing  the  name  and 
boundaries  of  the  new  municipality,  and  the  new  municipality  thereupon 
becomes  subject  to  the  general  laws  affecting  the  class  to  which  it  belongs. 
In  the  case  of  new  cities,  the  situation  is  more  complicated,  because  there 
Is  no  general  Act  relating  to  all  cities  and  furnishing  a  form  of  government 
therefor  which  takes  effect  without  acceptance  by  the  voters  or  governing 
body  of  the  city.  Therefore,  when  the  Legislature  incorporates  a  new 
city,  as  it  cannot  by  the  Act  of  Incorporation  provide  for  its  government. 
but  can  only  fix  its  name  and  boundaries,  the  new  city  would  be  without 
any  frame  of  government  unless  It  should  proceed  to  accept  one  of  the 
general  referendum  charters.  Cities  under  12,000  population  are  governed 
by  the  Act  of  March  24  1897,  Comp.  Stat,  of  1910,  p.  1297,  unless  they  have 
a  special  charter  or  have  adopted  a  referendum  charter.  This  is  the  course 
generally  pursued,  and  frequently  the  Legislature  has  simultaneously  in- 
corporated a  new  city  and  passed  a  new  referendum  charter  ostensibly  for 
all  cities,  but  which  was  intended  to  be,  and  was,  accepted  only  by  the  new 
city.  The  effect  of  this  is  practically  the  same  as  if  a  special  charter  had 
been  passed  for  the  new  city. 

At  the  session  of  1911  the  Legislature  adopted  an  Act  providing  for  the 
commission  form  of  government  in  cities,  generally  known  as  The  Walsh 
Act.  being  Chap.  221  of  the  Laws  of  that  year.  This  Act,  (which  only 
applies  to  municipalities  accepting  It  at  an  election)  provides  that  it  may 
be  so  accepted  by  "cities,  towns,  boroughs  and  other  municipalities." 
This  left  It  uncertain  whether  on  the  one  hand  the  Act  applied  to  counties 
and  school  districts,  or  whether,  on  the  other  hand,  it  could  be  accepted 
by  villages  and  townships.  This  doubt  was  set  at  rest  by  an  amendment 
adopted  by  the  Legislature  at  the  session  of  1912.  which  amended  the 
title  and  body  of  the  Act  so  as  to  make  it  applicable  to  cities,  towns, 
townships,  boroughs,  villages  and  municipalities  governed  by  boards 
or  commissioners  and  improvement  commissions,  and  to  these  only, 
to  that  It  is  now  clear  that  counties  and  school  districts  are  not  affected. 
#  .1  »  yas/u£tb,er  amended  and  supplemented  by  Chapters  179  and  282 
or  the i  Acts  of  1913.  Only  five  of  the  larger  municipalities  in  New  Jersey, 
J.  e..  the  cities  of  Trenton,  Passaic,  Atlantic  City.  Jersey  City  and  Long 
Branch  have  accepted  the  Walsh  Act,  and,  while  submitted  to  the  voters 
or  a  number  of  other  cities,  such  as  Camden,  Paterson,  Hoboken,  Elizabeth 
and  Bayonne,  has  been  rejected  by  them.  The  Walsh  Act  limited  the  net 
bonded  debt  of  cities  accepting  it  to  10%  of  the  assessed  valuation  of  prop- 
erty therein,  unless  authorized  by  the  voters  at  a  special  election.  The 
amendment  of  1912  provides  that  such  net  bonded  debt  shall  be  determined 
S?l  .  uc,  i,K  ,om,  th1  Kro8s  bonded  debt  all  water  bonds,  cash  and  invest- 
ments hold  in  sinking  funds,  and  all  bonds  the  payment  of  which  is  provided 

i  iTc/ni„  ?„c,ifre,n,tntS.x  )evy:.?nd  makos  the  llmlt  on  debt  without  an  election 
15%  Instead  of  10%  (see  "Chronicle"  of  Jan.  18  1913.  page  171). 

i,rY,ndnr  lhie  C#°Hn.ty  AcJ,of  1846,  as  amended,  counties  are  governed  by 
^f.lL?°af!ls  of  Ch08en  Freeholders,  each  Freeholder  being  elected  by  the 


being  elected  by  the 

By  the  Strong  Act 

^r-r-  :.,,  V  i,:,Ka  G?h  ™untles.  accepting  It  at  an  election  have  a  small  Board 


municipality  .or  portion  thereof,  that  he  represents.     By"  the  Strong  Act 


,.nt,,s  of  the-tot-oSsJT  (popXuon^OaO^O)  ^ScvS-al 

ff    £;™':ri;tr,l,:fp  s£°2*iA«; an<i  as  «* sman  ^Vd 

form of  *„v?f'n,n ,n.     V1?    "'i  "f  *!  P^Ples  of  tlic  so-called  commission 
ha™  1"  h     •vl^  b«-«-n  stnt.-d   In   the  press  that  these  counties 

commission  form  of  government."  thus  creatin™-  the 


ras'h"",";'Vi"V  tnat  they  ,,;"1  ««»Dt«l  the wSah  Aet! 

s.^!!,     m,      '^!h  ''"W  '  General  School  L 

town,  hii. I 1     nrolth  «w?h,  provl'!"  I"',1  rvcry  ""'"-porated  city,  town. 
Kovcrne  Art     vi   m !  \   °,  a  '"'''"i",'  ,,llsUi,t       City  school  dlstrl, 

EftKni  ,^„kVI„.°  .'. .'_"  ?  J""'.-  "»!  <*  Practically  makes  the  Bo 


.aw  of  1903,  Comp. 


such  school  districts  (which  are  not 


w.  and  bo  governed  like  a  town,  townshln  or  borouirh 
district,  and.  on  the  other  hand.  town,  township  a id  boroueh school 
districts  mar  accept  the  provisions  of  Article  vi  of  ffsSuw  and 
Ef-K^hPL  'k°  ^  .Clty  d!strict-  This  has  been  done  chiefly  by  large 
towns  which  found  It  cumbersome  to  submit  all  Important  matters  as  to 
taxation  and  bond  Issues  to  meetings  of  the  voters  and  the t„™  £ 
West  Ilobokcn    Kearny   and   Montclalr  have  accepted   and  are   governed 

of7  Art     V II       Thern'rn^Tnr«arre;hn0,clty  haS  ^ceplcd  the T provisions 
or  Art.   vir.     The  proceedings  for  the  Issuance  of  bonds  of  all  school 


districts  under  Art.  VII  must  be  submitted  to  the   Attorney-General  for 
his  approval  before  the  bonds  are  Issued. 

SALE  OF  BONDS.— By  the  Act  of  Apr.  9th  1910,  P.  L.  1910.  p.  347. 
Comp.  Stat,  of  1901.  p.  3685,  all  municipal  bonds  must  be  sold  for  not  less 
than  par  at  public  sale  on  ten  days'  notice,  unless  the  statute  under  which 
they  are  issued  expressly  authorizes  private  sale.  By  an  amendment  to 
this  Act,  passed  in  1911  (P.  L.  1911,  p.  218),  the  notice  must  be  given 
by  two  insertions  in  a  local  paper,  and  private  sale  to  the  sinking  fund 
Is  allowed.  The  School  Law  of  1903,  the  Borough  Law  of  1897  and  the 
Funding  Act  of  March  23  1899,  Comp.  Stat,  of  1910,  p.  3681  (which 
last  Act  as  amended  applies  to  all  municipalities  except  school  districts 
and  counties),  expressly  authorize  private  sale,  as  does  the  Grade  Crossing 
Act  of  April  1  1912  and  the  County  Funding  Act  of  the  same  date  which 
last  Act  authorizes  the  funding  of  floating  debt  of  counties  existing  Jan.  1 
1912.  A  supplement  to  the  School  Law,  P.  L.  1911,  p.  514,  prohibits  the 
Issuance  of  school  bonds  except  after  public  sale  on  ten  days'  notice,  unless 
previously  offered  to  and  rejected  by  the  School  Fund.  This  Act  also  re- 
quires all  School  Bonds  to  be  signed,  sealed,  delivered  and  paid  for  in  the 
State  of  New  Jersey,  such  payment  to  be  made  by  cash  or  certified  check 
to  the  order  of  the  custodian  of  school  moneys,  who  is  the  Treasurer  of  the 
city,  town,  township  or  borough,  as  the  case  may  be. 

TAX  EXEMPTION. — By  Sec.  3  of  the  General  Tax  Act  of  1903,  Comp- 
Stat,  of  1910.  p.  5075,  bonds  and  other  securities  of  the  United  States 
and  of  the  State  of  New  Jersey  or  any  County,  taxing  district  or  school 
district  of  the  State  are  exempt  from  taxation.  This  makes  all  New  Jersey 
municipal  bonds  tax-exempt  In  that  State. 

LIMITATION  OF  TAX  RATE.— Chap.  116,  Laws  of  1906,  provides 
that  the  ultimate  maximum  tax  rate  for  all  taxing  districts  of  the  State 
for  county,  school  district  and  local  purposes,  shall  be  $17.50  for  each 
$1,000  of  assessed  valuation,  and  requires  a  gradual  reduction  to  said 
ultimate  rate  in  taxing  districts  where  the  rate  In  1905  exceeded  that  amount. 
The  Act  further  provides  an  ultimate  rate  of  taxation  for  county  purposes 
of  $5.00  per  $1,000  of  assessed  valuation,  and  for  a  similar  gradual  reduc- 
tion to  said  ultimate  rate  in  counties  which  had  a  higher  rate  in  1905. 
This  limitation  does  not  apply  to  taxes  required  to  raise  any  State  tax 
or  State  school  tax.  or  to  pay  Judgments,  all  of  which  may  be  In  addition 
to  the  rate  limited  by  said  Act.  Therefore,  any  holder  of  bonds  or  other 
obligations  of  any  New  Jersey  municipality,  while  he  might  not  be  able 
to  compel  the  Immediate  levy  of  a  tax  to  pay  such  obligations,  (if  such  a 
levy  would  exceed  the  limit),  could  finally  reach  the  same  result  by  first 
reducing  his  claim  to  a  Judgment,  and  then  compelling  the  levy  of  a  tax 
to  pay  that  Judgment.  These  limitations  are.  therefore,  not  of  much 
Importance  to  investors  In  New  Jersey  municipal  securities  except  as  they 
limit  the  tax  burden  on  the  taxable  property  for  other  purposes. 

SAVINGS  BANKS'  INVESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— The  savings  bank  law  of  New  Jersey  was  completely  revised  by 
the  State  Legislature  of  1906,  without,  however,  changing  in  any  essential 
respects  the  investment  provisions.  In  1913  the  law  was  further  amended 
to  permit  investment  in  certain  bonds  secured  by  first  mortgage  on  terminal 
or  dock  property.  See  V.  96,  p.  1169.  We  give  below  in  full  the  investment 
sections  of  the  new  law. 

VI.   DEPOSITS — HOW  INVESTED. 
SECTION  33.   No  savings  bank  shall  Invest  the  moneys  deposited  with 
the  same  In  any  manner  except  as  follows,  to  wit: 

I.  In  stocks  or  bonds  or  Interest-bearing  notes  or  obligations  of  the  United 
States,  or  those  for  which  the  faith  of  the  United  States  is  distinctly  pledged 
to  provide  for  the  payment  of  the  principal  and  Interest  thereof: 

II.  In  the  Interest-bearing  bonds  of  this  State;  or  In  any  bonds  author- 
ized by  the  laws  of  this  State  to  be  issued  by  any  commission  appointed  by 
the  Supreme  Court  of  this  State,  by  virtue  of  any  law  of  this  State: 

III.  In  the  bonds  of  any  State  In  the  Union  that  has  not,  within  ten 
years  previous  to  making  such  investment  by  any  such  bank,  defaulted  In 
the  payment  of  any  part  of  either  principal  or  Interest  In  any  debt  author- 
ized by  any  law  of  such  State  to  be  contracted. 

IV.  In  the  bonds  of  any  county,  township,  municipality  or  school  dis- 
trict of  this  State  issued  pursuant  to  the  authority  of  any  law  of  this  State, 
provided,  such  county,  township,  municipality  or  school  district  shall  not. 
within  the  five  years  next  preceding,  have  defaulted  in  the  payment  of 
any  part  of  either  principal  or  interest  of  any  legal  debt  or  obligation  thereof; 
and  provided  further,  the  total  indebtedness  of  any  borough  or  village  does 
not  exceed  10%  of  its  assessed  valuation,  and  such  school  district  bonds 
are  by  law  charged  upon  all  the  property  of  the  inhabitants  of  such  district 
or  in  any  interest-bearing  obligation  issued  by  the  county  in  which  such 
bank  is  situated,  or  by  any  city,  town,  township,  borough  or  village  in  such 
county. 

V.  In  the  bonds  of  any  city  or  county  of  any  other  State  of  the  Union 
Issued  pursuant  to  the  authority  of  any  law  of  any  such  State;  provided, 
no  such  city  or  county  has,  within  ten  years  previous  to  making  such  In- 
vestment, defaulted  in  the  payment  of  any  part  of  either  principal  or  In- 
terest of  any  debt  authorized  by  law  of  such  State  to  be  contracted;  and 
provided  further,  the  total  Indebtedness  of  any  such  city  or  county  Is  limited 
by  law  to  10%  of  Its  assessed  valuation; 

VI.  In  first  mortgage  bonds  issued,  guaranteed  or  assumed  by  any  rail- 
road company  which  has  paid  dividends  of  not  less  than  4%  per  annum 
regularly  on  its  entire  capital  stock  for  a  period  of  not  less  than  five  years 
next  previous  to  the  purchase  of  such  bonds,  or  in  any  consolidated  mort- 
gage bonds  issued,  guaranteed  or  assumed  by  any  such  company  authorized 
to  be  issued  to  retire  the  entire  bonded  debt  of  sucb  company,  or  in  the 
bonds  of  any  railway  terminal  or  dock  company  of  this  State,  secured  by 
first  mortgage  on  terminal  or  dock  property  fronting  on  the  Hudson  River 
and  having  an  assessed  value  for  the  purpose  of  taxation  in  excess  of  the 
amount  of  the  entire  issue  of  bonds,  and  used  and  occupied  as  a  dock  or 
terminal  by  any  railroad  company  now  operating  in  this  State. 

VII.  In  bonds  secured  by  mortgages  which  shall  be  a  first  Hen  on  real 
estate  situate  in  this  State,  and  worth  at  least  double  the  amount  loaned 
thereon,  but  not  to  exceed  80%  of  the  whole  deposits  shall  be  so  loaned  or 
Invested;  but  In  case  the  loan  Is  on  unimproved  or  unproductive  real  estate, 
the  amount  loaned  thereon  shall  not  be  more  than  :<0%  of  Its  actual  value; 
and  no  Investment  In  any  bond  and  mortgage  shall  be  made  by  any  savings 
bank,  except  upon  the  report  of  a  committee  of  at  least  three  of  the  man- 
agers, and  two  members  of  which  committee  shall  certify  In  writing  to  the 
value  of  the  premises  mortgaged,  or  to  be  mortgaged,  according  to  their 
best  Judgment;  such  report  shall  be  filed  and  preserved  among  the  records 
of  the  bank; 

VIII.  In  real  estate  strictly  In  accordance  with  the  following  provisions: 
(a)   A  plot  whereon  Is  erected,  or  may  be  erected,  a  building  or  buildings 

requisite  for  the  convenient  transaction  of  Its  business,  and  from  portions 
of  which  not  required  for  Its  own  use  a  revenue  may  be  derived;  the  costs 
of  such  building  or  buildings  and  lot  J5hall  In  no  case  exceed  50%  of  the  net 
surplus  of  such  bank  except  with  the  written  approval  of  the  Commissioner 
of  Banking  and  Insurance:  provided,  the  limitations  as  to  the  cost  of  such 
lot  and  building  contained  In  this  subdivision  shall  not  apply  to  or  affect 
any  such  Investment  heretofore  made  by  a  savings  bank  organized  under  a 
special  charter: 

(6)  Such  as  shall  have  been  purchased  or  acquired  by  It  at  sales  upon  the 
foreclosure  of  mortgages  owned  by  such  corporation,  or  upon  Judgments  or 
decrees  obtained  or  rendered  for  debts  due  to  It,  or  In  settlements  effected  to 
secure  such  debts,  or  In  satisfaction  of  such  mortgages:  and  all  such  real 
estate  shall  be  sold  by  such  bank  within  five  years  after  the  same  shall  have 
been  so  purchased,  unless,  upon  application  by  such  corporation  to  the  Com- 
missioner of  Banking  and  Insurance,  he  shall  extend  the  time  within  which 
such  sale  shall  be  made;  the  provisions  of  this  section  shall  apply  to  all  funds 
of  any  savings  bank.  Including  Its  reserve  fund,  and  all  Investments  of  money 
and  sales  and  transfers  of  securities  may  be  made  in  the  manner  provided 
and  made  lawful  In  this  Act,  notwithstanding  any  provision  In  any  special 
charter  contained  limiting  the  number  of  trustees  or  managers  who  shall  act 
In  the  Investment  of  moneys  and  the  sale  or  transfer  of  stocks  or  securities. 

SECTION  34.  No  savings  bank  shall  loan  the  money  on  deposit  with  the 
same,  or  any  part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  except 
upon  the  additional  pledge  of  collateral  security,  which  shall  be  of  the  same 
nature  and  character  as  those  In  which  the  money  deposited  may  be  Invested 
as  dlreoted  In  the  preceding  section,  or  the  capital  stocks  of  national  and 
State  banks,  or  the  capital  stock  or  bonds  of  other  corporations  of  this 
State  which  have  not  defaulted  In  the  payment  of  Interest  or  dividends, 
upon  the  collateral  loaned  upon,  within  two  years  next  preceding  the  time 
of  suoh  loan,  and  then  only  to  the  extent  of  80%  of  the  market  value  of  such 
collaterals;  provided,  the  total  amount  of  such  loans  shall  not  exceed  15% 
of  the  total  deposits  held  by  suoh  savings  bank. 

INVESTMENT  OF  TRUST  FUNDS.— This  subject  is  covered  by  th« 
Act  of  May  8  1907,  Public  Laws  1907,  p.  382;  Comp.  Stat,  of  1910,  p.  3864 
printed  In  full  In  "Chronicle"  of  Nov.  23  1907,  p.  1352. 
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CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  JERSEY. 


ACQUACKANONK  TOWNSHIP 
SCHOOL  DISTRICT. 

This  district  Is  In  Passaic  County. 

School  Bonds. 
4Ms'06  M-N  $27,5000. June  1  '18-'45 

5s  '00     P-A  500o 1914 

4Ms'03J-J  9.000c 1914-1924 

4  Hi'05  A-O        4,0000 1915-1922 

4Ms'06  M-N$12.500c-June  1  '18-'30 
4Ms'07  M-N  23,400cMay  1  '14-'36 
4Ms'10  M-N119,800c.May  1  "15-'48 
4Ms'06  M-N  3.500c.June  1  '17-'20 
5s  '08     J-J       60.500c.July  1  ,14-,43 

4^s'll  M-N     8,000c 1916-1924 

4Ms'12  M-N  61.500c.May  1  ,22-,52 
BOND.  DEBT  Oct  1  1913. $330, 200 

Sewer  notes. 30.000 

Assessed  valuation  1913.-10,889,015 
(Assossment  about  70%  actual  value) 
School  tax  (por  $1,000)  1913.  .$4,939 
Population  in  1910 11,869 

INT.  on  the  bonds  of  '08,  '10,  '11 
and  1912  is  payable  at  the  Citizens' 
Trust  Co.  of  Paterson;  on  others  at 
the  Plrst  Nat.  Bank  of  Paterson. 

ASBURY  PARK. 

This  city  Is  In  Monmouth  County. 
Incorporated  as  a  city  In  1897. 

Fire  Bonds. 
5s            A-O  $10.000c..Oot    1  1915 
4s            J-J         6.000c...  Jan    1  1915 
4s  '04     T-D      19.000c. .. June  1  1934 
4Ms'09M-N    15.000c ..1944 

Beach  Bonds. 
4s  A-O  $250,0000...  Apr   1  1933 

4M8'07  J^f  150,000c. ..July  1  1947 
4Ms'll  J-J    150,000c. ..Jan    1  1951 

Water  Bonds. 
5s  J-D   $60,000c..Junel  1915 

(Subject  to  call  June   1    1900.) 
5s  J-D   JlO.OOOc.-.Junel  1917 

5s  J-D     50,000o_  _  -June  1  1924 

5s  J-J      48,000c...  Jan    1  1927 

4s  J-J       22,000o. ..Jan    1  1928 

4s  '06     A-O     22.000c... Apr   1  1936 

School  Bonds  (City' s  Portion) . 
5s  J-D   $57,000cJune20'14-'43 

4Ms'07J-D    100,000c... 1937 

4Jis'13  J-J    175,000c... Jan    1  1943 

Park-Improvement  Bonds. 
4Mell  J-J     $50, 000c... Jan    1  1951 

Library  Bonds. 
4s  M-N  $18,0000. .-Nov  1  1931 

Sewer  Bonds. 
4s  A-O  $50,OO0c-..Apr   1  1933 

4s  '05  M-S  50.000O... Sept  1  1945 
4Hs'07  J-J       75,0  Oc.July  1  1942 

4Ms'09M-N    35,000c 1944 

4Ms'12  J-J  75,000c. -July  1  1947 
FUND.  DEBT  Apr  1  '13.S1 ,430,822 

Value  olty  property 1,832.210 

Total  equalized  val.  1912.12,474.340 
Total  tax  (per  $1,000)  1912_-.$25.05 
Population  In  1910 10.150 

INT.  payable  at  Treasurer's  office. 


ATLANTIC  CITY. 

This  city  is  in  Atlantic  County. 
Incorporated  March  3  1854.  New 
charter  adopted  Apr.  3  1902.  Com- 
mission gov't  accepted  May  14  1912. 

City-Hall  Bonds. 
4s  g  '00  F-A  $90,0000... Aug 
4s  g  '09  J-J       20,000c. .  -Jan 

Public-Library  Bonds. 
4s  g  '03  J-J    $30, 000c.  .Jan 
4s  g  '05  J-J         4,000c  .Jan  1 

Tax-Arrearage  Bonds 


1  1930 
1  1944 

1  1938 
'14-'17 


4Mg'09  J-J  $  100,000c. 
Water  Bonds. 

5s  g  '95  J-D$761,000c. 
4Msg'96M-S  100,000c. 


4Msg'97J-J 
4s  g  '00  J-J 
4s  g  '01  J-J 
4s  g  '02  J-J 
4s  g  '03  J-J 
4s  g  '04  J-J 
4Msg'06J-J 
4MglO  J-J 
4 HE' 10  J-J 
4Mg'll  J-J 
4Mg'12  J-J 
4Mg'13  J-J 


-July  1  1914 

June  1  1925 
..Mch  1  1926 


1917 
1930 


12,000c.-July 
200.000c-_.July 

70,000c  .-July  1  1931 

15,000c --July 

75,000c -.Jan 

35,000c.  .July 
300.000c --July 
160,000c  .  -Jan 
115,000c- --July 

75, 000c -.Jan 
100, 000c -.Jan 
200,000c...  Jan 


Mt.  Vernon  Avenue  Bonds. 


1932 

1933 

1934 

1941 

1945 

1945 

1  1946 

1  1947 

1  1943 


1  1918 


4Ms'08J-J     $15,000c--Jan 

Bellevue  Avenue  Bonds. 
4Msg'10J-J      $9,000c..July  1  1920 

Albany  Avenue  Bonds. 
4Msg'09J-J$100.000c.-July  1 

Crematory  Bonds. 
4Msg'98J-J  $40,000c 
4Msg'00J-J  10,000c 
4s  g  '01  J-J       32,000c 

Paving  Bonds. 
4s  g  '99  M-N  $74,000c 
4s  g  '01  A-O  135.000c 
4s  g  '02  A-O     15.000c 


1944 


..July  1  1918 


.Jan 
-Jan 

..Nov 

..Oct 

.Oct 


1920 
1921 


4Msg'04M-N  195.000c -.May 


130,000c 
80,000c  ..Apr 

250,000c -.Jan 
15,000c- .Oct 
65,000c  _ -Jan 
70,000c  ..July 
65,000c  ..Jan 


4s  g  '05  J-D 
4s  g  '06  A-O 
4Msg'07J-J 
4s  g  '06  J-J 
4Msg'08J-J 
4Ms'08  J-J 
4s  g  '09  J-J 
4Msg'09J-J 
4Msg'10J-J 
4Mg'll  J-J 
4  J^s  g  J-J 
4Ms'll  J-J 
4Msg  J-J 
4Mg'13  J-J 
4Mg'12  J-J 

Hospital  Bonds. 
4s  g  '06  M-S  $30, 000c. 
4Ms'07  M-S     70,000c 
4Mg'09  M-S       5,000c 

Drainage  Bonds. 
4Msg'07J-J    $20,000c. 


1919 
1921 
1922 
1924 


June  1  1925 


1926 
1927 
1926 
1928 
1928 


1  1929 


City-Improvement  Bonds. 

4!,sc'!l(iM-N  $4U,()00o. ..May  1  1916 
4Msg'98A-0  5,000c.  .Apr  1  1918 
4Msg'99M-N  10,000c..  May  1  1914 
4s  g  '01  M-N  /14,000c. .May  1  1916 
\24,000c..May  1  1921 
4s  g '05  A-O  55,000c.. Apr  11925 
4Msg'08J-J  55.000c...  Jan  1  1928 
4Hg'lU-J  75,000c. .Jan  11931 
4Mg'12J-J  20,000c..  Jan  11932 
4Mg'13J-J         6,000 Jan    11933 

Park  Bonds. 
4Msg'99J-J  $100,000o... July  1  1929 
4Msg'0SJ-J  425.000c...  July  1  1943 
4Mg'10J-J  175,000c  ..Jan  1  1945 
4Msg'10J-J  102,0000.  ..Jan  1  1945 
4s  g '11  J-J     178.000c-.Jan    11946 

Sidewalk  Bonds. 
4s  '11     J-J     $20,000c. .Jan    1  1914 
4MB '11  J-J    10,000c.  Jan    11916 

Absecon  Impt.  Bonds. 
4Msg    J-J     $50,000 July  1  1942 

Fire-Department  Bonds. 
4s  g  '02  J-J  $8,000c..July  1  1932 
4Msg'07J-J  25,000c...  Jan  1  1937 
4s  '06  J-J  128,000c... July  1  1926 
4s  g  '09  J-J  28, 000c. ..Jan  11944 
4Mg'10J-J  55,000c. .Jan  1  1945 
4Mg'13J-J  20,000c. .Jan  11943 
4M,g      J-J      40,000c... Jan    1  1948 

Texas  Avenue  Bonds. 
4Ms'08  J-J     $40.000c..JuIy  1  1938 

Massachusetts  Avenue  Bonds. 
4Hs'08J-J     $30,000c ..  July  1  1928 

Michigan  Avenue  Bonds. 
4s  g  '06  A-O     $7.000c..Oot    11936 

Drexel  Avenue  Bonds. 
4Mg'llJ-J       $4, 000c  -  .July  1  1915 

Plaza  Place  Bonds. 
4Mg/llJ-J       $6,000c .  .July  1  1921 

Lighting  Standard  Bonds. 
4MglU-J     $37,000c  -  .July  1  1945 
BOND.  DEBT  Oct  15  '13  $7,439,000 

Sinking  fund 2,189,429 

NET  DEBT  Oct  15  '13 5,249,573 

Water  debt  Unci,  above).  2,218,000 
Sohool    debt    (see    below) 

Octl5'  13  (not  incl  .above)  1 ,242 ,000 
Total  assessed  val.  1913.-89,014,579 
Tax  rate  (per  $1,000)  1913.--$18.70 

Population  in  1910 46,150 

Summer  population  (est) 300,000 

INTEREST  on  the  city-hall,  pub- 
lic library,  water  4s  and  4  Ms  of  1906, 
city  improvt.  4s  and  4  Ms  of  1908, 
crematory  bonds  due  1920  and  1921; 
paving  bonds  due  1921,  1922,  1924, 
1925.  1927,  1928,  1944,  1945,  1946 
and  1947,  Are-house  bonds,  park 
bonds,  Texas  Ave.  bonds,  Mass. 
Ave.  bonds,  Mt.  Vernon  Ave. 
bonds,  drainage  bonds  of  1909. 
Drexel  Ave.  lighting  standard; 
Plaza  Place,  Absecon  Impt.  and  hos- 
pital bonds  is  payable  at  Hanover 
Nat.  Bank,  N.  Y.;  on  Albany  Ave. 
bonds  and  paving  bonds  due  1929,  at 
Nat.  Park  Bk.,  N.  Y.;  on  other  bonds 
in  Atlantic  City. 


ATLANTIC  CITY  SCHOOL  DIST. 

4Ms'97J-J  $5,000c ..  July  1  1914 
3Ms'00  M-S  105,000c.Mch  1  '14-'24 
4s  g  '04  J-J  45,000c.July  1  '14-'22 
4s  g  '05  J-J  102, 000c  July  1  '25-'31 
4s  g  '06  J-J  65,000c.July  1  '31-'35 
4s  '06  J-J  16,000c .-July  1  1936 
4Ms'07  J-J  70.000c .-July  1  1937 
4Mg'08J-J  160,000c  July  1  '38-'42 
4Msg'09J-J  120,000c -.July  1  1943 
4Msg  J-J  139,000c. -July  1  1945 
4Mg'lU-J  170, 000c. .Jan  11946 
4Mg'12J-J  245,000c. .July  1  1947 
4Mg'13J-J  1 1,000c...  July  1  1948 
BOND.  DEBT  Oct  15  '13.1,242,000 
INTEREST  on  4s  and  4  Ms  due  In 
1937  and  the  4  Ms  due  1938-1947  is 
payable  at  Hanover  Nat.  Bank,  New 
York;  on  the  4  Ms  due  1943  at  the 
National  Park  Bank,  New  York;  on 
other  bonds  in  Atlantic  City. 


ATLANTIC  COUNTY. 

May's  Landing  Is  the  county  seat. 

Building  Bonds. 
4s  g  06  J-J  /$20,000r..Jan  1  '14-'17 
\   12,000r..jan  1  '14-'19 

4s  '08     J-J         5,000r Jan  1  1914 

4s  '10     J-J      20,000r.\Jan  1  '15-'20 
5s  '10     J-J      40,000r./ 
5s  '13     M-S    75,000.. Mar  1  '52-'57 
5s '13     M-S    60.000.-Oct   1   '16-'27 

Road  Bonds. 

4s  J-J       $5,000r Jan  1  1914 

5s  '11     J-J     100,000c. Jan  1  '21-'30 

Bridge  Bonds. 
4s  '08     J-J     $15,000r,.Jan  1  '14-'16 
5s  '11     J-J      60,000r..Jan  1  '20-'25 
4Ms'12  J-J      30,000c..Jan    1    '20-'25 
BOND.  DEBT  Oct  1913 ---$442,000 

Floating  debt 30,000 

Sinking  fund 20,000 

Total  assessed  val.  1913.113,646,839 
(Assessm't  about  %%  actual  val.) 
County  tax  (per  $1,000)1913  $3.07  + 
Populatlon  In  1910 71,894 

INT.  at  County  Collector's  office. 


212,000c  ..July  1  1944 

135,000c  ..July  1  1945 

70,000c  ..Jan    1  1946 

7,000c. .Jan   1    1921 

33,000 July  1  1921 

35.000c.-Jan  1  1947 
45.000c.  ..Jan  1  1938 
12,000c.  ..July  1  1922 


.-Sept  1  1936 
.-Sept  1  1937 
.-Sept  1  1939 


July 

July 

Jan 

Jan 

.Jan 


I  1937 
1  1938 
1  1941 
1  1941 
1  1943 


4Msg'09J-J  100,000c. 
4  Mg' 11  J-J  250,000c- 
4Msg'llJ-J  600,000c. 
4Mg'13J-J     180,000c. 

Atlantic  Ave.  Improv't  Bonds. 
4Ms'07  A-O  $44,000c---Oct    1  1937 

Conduit  Bonds. 
4s  g  '06  M-N  $30,000c-.May  1  1936 
4Msg'12J-J      15.000c. .Jan    1  1947 


ATLANTIC  HIGHLANDS. 

This  borough  is  In  Monmouth  Co. 
Inc.  1887;  reinc.  Sept.  15  1891. 

Refunding  Water  Bonds. 
4Msg    J-J     $6O,000c..July  1  1928 

Refunding  Sewer  Bonds. 
4s  g        J-J     $39, 000c  _  .July  1  1928 

Electric-Light  Bonds. 
5s  g '06  J-J     $12,000c_.Apr  2  1916 

Water-Works  Bonds. 
5s  g  '06  J-J       $6,000c  -Apr  10  1921 

Refunding  Light  Bonds. 
4Msg'06J-J    $15,000r..May  10  1926 

Funding  Bonds. 
5s  g  '04  J-J  $9,000c  .Jan  1  '14-'22 
5s  %  '07  J-J  l,800r.Dec  31  '14-'15 
BOND.  DEBT  Dec  18  '12-.$145,700 
Assess,  val.  (M  act.)  '12. . .2,090,026 
Tax  rate  (per  $1,000)  1912. .-$23. 10 
Population  In  1910 1.645 

INT.  on  funding  bonds  of  1907  at 
the  Atlantic  Highlands  Nat.  Bank; 
on  others  in  New  York. 


BAYONNE. 

This  city  Is  In  Hudson  County. 
Incorporated  as  a  city  1869.  Com- 
mission govt,  defeated  Juno  13  1911 
and  again  Apr.  15  L013.  On  Sept.  21 
1918  the  voters  defeated  Uh>  question 
of  purchasing  the  plant  of  the  Now 
York  &  New  Jersey  Wator  Co.  for 
$2,279,505.     V.  97,  p.  678. 

Road-Construction  Bonds. 

68^84     J-J       $4.000 Iunc2  1914 

4Mb'03.T-J       35.000 Ja  .    11923 

Funding  Bonds. 
4H8g'llJ-.F  $218. 000c. June  1  1931 

Court-Room  Bonds. 
4s  '01      M-S     $2,600.  ..Sept  13  1921 

Library-Site  Bonds. 
4s  '02     M-S     $5,000 Sept  2  1922 

Funded  Assessment  Bonds. 

5s  '95     J-J     $37,000 July  1  1915 

5s  '96    J-J      23,000 Jan    1  1916 

5s  '95     J-J      33,000 Jan    1  1925 

Water  Bonds. 

4Mg'02J-J     $15,000 Deo   1  1922 

4s  '98     J-J       16.000 Jan    1  1928 

4s  '02     J-J      53,000 Jan    1  1932 

4MK'03J-.T       45,000 July  1  1923 

Police-Headquarters  Bonds. 
4s  '05     J-J     $43.000 July  1  1925 

Track  Elevation  Bonds. 
4Ms'l)3  J-D      $7,000 Deo   1  1923 

School  Bonds. 

5s  '95     M-S     $8,000 Mch  1  1915 

5s  '96     J-J         6,000 Jan    1  1916 

iMs'96  J-J      70,000 Sept  1  1916 

4Ms'97  J-J         9,000 May  1  1917 

4Ms'98J-J     100,000 Mch  1  1918 

4s  '99     J-J         6,000 Sept  1  1919 

4s  '01     J-J       12.000 July  2  1920 

4s  '01  J-J    2,000- .-Sept  16  1921 

4s  '02  J-J   11,500 Apr  1  1922 

4s  '02     J-J       12,500... Aug  18  1922 

4Ms'03J-J     100.000 Mch  2  1933 

4s  '05     J-J         6,750 Mch  1  1935 

4Me'07J-J       49,400 Jan    11922 

5s  g  '08  J-J     160,000c ..Apr    11928 

5s  '08     M-N  265.000 Nov  1  1928 

5s  '08     J-J       12,000 July  1  1928 

4Ms'09J-J      60,500 Sept  1  1929 

4s  '10     J-J         7,500 Jan    1  1930 

4Ms'10  J-J    298,000 July  1  1930 

4Ms'll  J-J  50,400c. .July  1  1931 
4Ms'll  ...  8,500. ..Dec  15  1931 
4Mg'13J-J    338,000c.-Jan    11933 

City-Hall  Bonds. 
48  '11     J-J     $38,000 Jan    1  1931 

Paving  Bonds.  

4s  '97     J-J     $17,000 Jan    1  1917 

5s  '10     J-J    234.000 July  1  1930 

Playground  Bonds. 
5s  '10     J-J       $6,500 $1,500  y'ly 

Fire-Department  Bonds. 

5s  '94     A-O     $9,000 Oct    1  1914 

5s  '95     M-S       2,000 Mch  1  1915 

4s  '98     J-J         8,000 Jan    1  1918 

4s  '98     M-N    10,000 Nov  1  1918 

4s  '99     M-S       8,000 Sept  1  1919 

4s  '06     M-S     20,000 Sept  1  1926 

4s  '09     J-D        7,000 June  11916 

Floating  Debt  Bonds. 

4s  '08     J-J  $207,000 Jan    1  1928 

4Ms'll  J-D  2 18, 000c... June  1  1931 

Tax  Bonds. 

4s  '06     J-J     $65,000 Aprl61916 

5s  '08     J-J    275,000 July  1  1928 

4s  '11     J-J     121,000--.Apr  15  1921 

Park  Bonds. 

4Ms'96  J-J    $58,000 July  1  1916 

4s  '07     M-N    24,500 May  1  1927 

Street-Improvement  Bonds. 

4Ms'09  J-J  $155,000 May  1  1929 

5s  '08     J-J     183,000 Jan    1  1928 

4Ms'll  J-D  265,000 June  1  1921 

4s  '12     M-S    95,000 Mch  1  1922 

Refunding  Assessment  Bonds. 

5s  '88     J-J     $50,000 May  1  1918 

5s  '88     J-J      46,000 July  1  1918 

5s  '89     J-J       53,000 Jan    1  1919 

5s  '89     J-J      68,000 July  1  1919 

BOND.  DEBT  May  1  '12-$3,771.650 
Twp.  bonds  (on  demand)  .  500 

Sinking  fund 682,945 

City  property  May  1  1912  3,018,972 

Tax  valuation,  real 44,806.800 

Tax  valuation,  personal..   9,852,025 

Tax  valuation,  railroad 773,979 

Total  valuation  1913 55,432.804 

Total  tax  (per  $1,000)  1913--$20.89 
Population  In  1910 55.545 

INTEREST  payable  part  at  Hud- 
son Co.  Nat.  Bank  of  Jersey  City, 
part  at  Bayonne  Tr.  Co.  and  part  at 
the  Mechanics'  Tr.  Co.  in  Bayonne. 


BELLEVILLE. 

This  town  is  in  Essex  County. 

School  Bonds. 
4Ms'13  J-J    $8O,O0Oc.Tan  15  '27-'42 

Road  Bonds. 
4Ms        J-J     $85,000r 1925 

Water  Bonds. 
4Ms       J-J     $47, 000c 1921 

Sewer  Bonds. 

5s  M-S  $11, 500c 1941 

5s  '13     F-A     47,000c ..Aug  1  1943 

Library  Bonds. 
4Ms        M-S    $3, 200c 1920 

Sidewalk  Impt.  Bonds. 
5s  F-A  $73, 500c 1921 

Refunding  Bonds. 
5s  '13     F-A  $75.000c--Aus*  1  1943 
BOND.  DEBT  Jan  1  1913-$220,200 

Floating  debt  (about) 1 00 ,  000 

Sinking  fund  (about) 35,000 

Assessed  valuation  1913_..-7,177,252 
Total  tax  (per  $1,000)  1912---$17.60 
Population  in  1910 9,891 

INT.  at  First  Nat.  Bank,  Belleville 


BELMAR. 

This     borough     Is    In    Monmouth 
County.     Incorporated  in  1885. 

Fire-Fngine  Bonds. 
5s  '09     A-O     $4,500 193® 

Sewer  Bonds. 

5s  g '11  J-D     $l2,600c 1941 

5s  '13     J-J      36.000 July  1  1943 

Water-Extension  Bonds. 
5s '07     J-J     $20.000c .. July  1  1937 
5s  '13     J-J      22,000 July  1  1943 

Water  Funding  Bonds. 
5s  '12     M-S  $38,000 Sept  1  1942 

Improvement  Bonds. 
5s  '96     J-J    $52,000c..Jan    '14-'27 

Municipal  Building  Bonds. 
5sg'10  A-O  $15,000c..Oct    11939 


Bcach-lmprovcmcnt  Bonds. 

6a  '06     M-N  $25.0000 1935 

(Subject  to  call   1925.) 

Funding  Bonds. 
5s  '05     A-O  $29 ,000c .1935 

(Subject  to  call   Sept.   1   1925.) 

5s  '11     F-A  $33,000 1941 

5s '11     J-D     15.000 1941 

Jetty  Bonds. 
5s  '98     J-J     $  10.000c Jan   1   '24-'28 

Park  Bonds. 

5s  '94     J-J  $500 July  1  1914 

BOND.  DEBT  Jan  1  '13—  $240,100 

Assessed  valuation  1912 3,269,608 

Tax  rate  (per  $1,000)  1912. ..$24.30 
Population  In  1910 1,433 

INT.  on  Improvement,  Jetty  and 
park  bonds  In  Belmar;  all  other  is- 
sues In  N.  Y.  at  R.  M.  Grant  &  Co 

BERGEN  COUNTY. 

Hackensack  Is  the  county  seat. 
Bridge  Bonds. 

3  Ms        J-J     $43, 000c  .Jan  1  '14-'20 

4s  J-D      10,000r Dec  1  1914 

4s  '04  F-A  110,000c. Aug  1  '14-'24 
4Ms'07F-A  56,000c.Augl '14-'27 
4Ms'07F-A  8,000c. Augl  '14-'17 
4Ms'07  F-A  S.OOOc.Augl '14-'17 
4s  '09  F-A  72, 000c ..Aug  1  1939 
4Ms'll  J-J  58,000c. .July  1  1931 
4%s        ...      11,000 July  1  1931 

Hospital  Bonds. 
4Ms'll  J-J     $14,OO0c-.July  1  1941 

Building  Bonds. 
4s  '09     F-A$l00,000c.Feb   1   '14-'38 
4s  '09     M-N  150,000cMay  1  '14-'38 
4Ms'10  A-O  400.000c.Apr  1   '15-'39 
4Ms'10  A-O  400.000c.Oct   1    '15- '39 

4  Ms'll  M-N  400,000c 1939 

4Ms'12  ...    110,000c 1917-1938 

Road-Improvement  Bonds. 
5s  '08     M-S  $82,000c&rSept  1  '15-35 
4  Ms'll  J-J       75,000c  July  1  '27-'31 
BOND.  DEBT  Oct  1913.$2.078.000 
Assessment  debt  (add'l)..       200,000 

Floating  debt 215,190 

Total  assessed  val.  '12  .$119,054,142 

(Assessment  about  full  value.) 
County  tax  (per  $1,000)  1912.. $4.55 
Population  In  1910 138,002 

INTEREST  on  bridge  3  Ms  Is  pay- 
able at  the  Hackensack  Trust  Co.;  on 
bridge  4 Ms  at  A.  B.  Leach  &  Co.  in 
N.  Y.  City:  on  road  and  building 
bonds  at  Columbia  Tr.  Co.  In  N.  Y: 
City;  on  other  bonds  at  Hackensack 
National  Bank. 

bloomfieldT- 

This  town  Is  in  Essex  County.  In- 
corporated as  a  town  Feb.  26  1900. 

School  Bonds. 

4s  M-N$153,500c 1914-1953 

4s  '09  A-O  31, 000c Apr  1  '18-'48 
4s  '10     F-A  180.000cAug  1  '20-'58 

Sewer  Bonds. 
4s  F-A   $50,000c..Feb       1930 

Park  Bonds. 
4s  '09     A-O  $30,000c.Apr  1   '30-'35 
4s  '11     J-D     30,000c. .Dec   1  1941 

Street-Improvement  Bonds. 
4s  J-D  $75,000cJune  1  '19-'29 

Water  Bonds. 
4s  A-O$105,000c&rAprl  "19-'37 

Funding  Bonds. 
5s  '13     M-N$200,000c.May  1  '15-24 

Fire-Department  Bonds. 
4s  '04     J-J     $25.000c... July  1  1924 
BOND.  DEBT  Jan  1  '13.. .$687 .000 

Assessment  debt  (add'l) 246,224 

Floating  debt 139,133 

Total  valuation  1913 14,532,437 

Total  tax  (per  $1,000)  1913...$20.40 
Population  In  1910 15,070 

INT.  on  school,  park  &  water  bds. 
at  Bloomfield  Nat.  Bk.,  on  street  & 
sewer  bonds  at  Fidelity  Tr.  Co., 
Newark;  on  fire-house  bonds  at 
U.  S.  Mtg.  &  Tr.  Co..  New  York. 


BOUND  BROOK. 

This  borough  is  in  Somerset  Co. 
Inc.  Mch.  31  1891.  Pop.  '10.  3,970. 

Improvement  Certificates. 
5s  M-N    $3.000 1914-1916 

Sewer  Certificates. 
5s  J-D   $14,000c$l,000  yearly 

School  Bonds. 
4s  F-A     $3,000cl$2,000  yearly 

4  Ms        F-A     56,000c/ 
4  Ms'll  F-A     15,000c.Feb  1   '26-'40 
PERM'T  DEBT  Oct  1  '13..$91,000 

Floating  debt.. 21,-500 

Assessed  valuation  1913- .-2,802,303 
Total  tax  (per  $1,000)  1913---$21.00 

INTEREST  on  sewer  loan  at  Col- 
lector's office;  on  school  bonds  at 
First  National  Bank. 


BRADLEY  BEACH  SCH.  DIST. 

This  district  is  in  Monmouth  Co. 

5s  '10     M-S  $87,000c    1930 

TOTAL  DEBT  Nov  1913.  $87,000 
Assessed  valuation  1913...2,171,300 
School  tax  (per  $1,000)  1913. ..$5. 13 


BRIDGETON. 

This  city  is  situated  in  Cumberland 
County.     Incorp.  Nov.  29  1864. 

Street  Bonds  (opt.  after  1910). 
4s  A-O  $80,000r...Oct    1  1920 

Sewer  Bonds. 
4 Ms'll  J-J     $50,000c. . July  1  1941 
4Ms'13  ._-      15,000 Sept  1  1943 

Water  Bonds. 
6s  F-A     $2,OO0c.-Aug  1  1913 

4  Ms'll  J-J       75,000c... July  1  1941 
4Ms'13  J-J      55.000c--.Jan    1  1943 

Paving  Bonds. 
4s  '06     J-J     $10,200r-..July  1  1927 
(Subject  to  call  July  1  1917.) 

School  Bonds- 
4s  A-O  $15,000c--Apr  '14-'18 

4s  '02     J-J      25,000c -.July  1  1922 

{Subject  to  call  July  1  1912.) 
4Ms'12  ...      18,200c    1942 

Funding  Bonds. 
4s  '04     J-J     $50,000c.--Jan    1  1934 
(Subject  to  call  after  Jan.   1  1919) 
4s  '09     F-A  $35,000c_-Feb   1  1939 

(Subject  to  caU  after  Feb  1  1924) 

Refunding  Bonds.  

4s  '05     M-S  $15,0OOc.-Sept  1  1935 
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BRIDGETON   (Concluded.) — 

4.  ^^T  540.000c.. .Nov  1  1928 

(Subject  to  call  Nov.  1  1918.) 
BOND.  DEBT  June  1913.  $452,700 

Sinking  fund 96.600 

Water  debt  (Inch) 77.500 

Assess,  val.  (2-3  act.)  '12.. 7,449. 173 
Total  tax  (per  $1,000)  1912. ..$19. 20 

Population  In  1910 14.209 

INT.  payable  at  City  Treas.  office. 


Park  Bonds. 
4s  '96     J-J     575,0000. 
4s  '04     J^T 
■  3Ms'06  F-A 
4  Ms'07  F-A 
4s  '08     F-A 
4s  '09     F-A 

A-O 

J-J 

J-D 


4s  '09 
4s  '10 
4s  '11 


-Aug 
-Aug 
..Feb 
..Oct 
.July 


1921 
1929 
1931 
1932 
1938 
1939 
1934 
1935 


BURLINGTON. 

This  city  Is  In  Burlington  County. 
Inc.  Men.  4  1851.  Pop.  '10.  8,336. 

Floating  Debt  Bonds.  „„- 

4Hs'07  J-J     530.000c     July  1  1937 

Meadow-Drainage  Bonds. 
4s  '91     J-D    514,000c  ..Dec    1  1921 

(Subject  to  call  Dec.  1  1901.) 
4s  '01     J-J     JlO.OOOc    1921 

Fire-Department  Bonds. 
4s  '05     M-S     J4.500c.--Sept  1  1925 

School  Bonds.  

4s  '05  F-A  $5, 250c. ..Aug  1  1935 
(Subject  to  call  J2.000  yearly  1925.) 
4s  '04  M-S  $23, 500c... May  1  1934 
(Subject  to  call  S2.000  yearly  1924.) 

4fi  '99     J-J     $23,500c -.1936 

($1,000  yearly.) 
4Ms'll  J-J       16,000c. ..Jan    11941 
(Subject  to  call  after  1931.) 

Refunding  Bonds. 
4s  '04     M-S  520.000c_. . Sept  1  1934 
.8  '12     ...        9.500 1942 

Refunding  Water  Bonds. 
4s  '86     M-N  $20.000c...Nov  1  1916 
4s  "08     J-J       11,500c    1938 

City-Hall  Bonds. 
4H-'ll  J-J     $35. 000c 1946 

Filtration  Bonds. 
4s  '09     A-O  $25,000r...Oct    1  1939 

(Subject  to  call  after  Oct  1  1919) 
BOND.  DEBT  Oct  1913--  8253,750 

Total  valuation  1913 4,379,461 

Total  tax  (per  $1,000)  1913- -.521.20 

INTEREST   payable   at   the  Me- 
chanics' Nat.  Ban*.  Burlington. 


BURLINGTON  COUNTY. 

Mount  Holly  Is  the  county  seat. 

Asylum  Bonds. 
4s  J-D     SI 5. 000c.  .$5,000  yrly 

4J_s       J-D         3.500r..June24  1915 

Road^lmprovement  Bonds. 
4>.s'07  M-N  S50.»KK)c.Nov  1  '14-'23 

Deficiency  Bonds. 
4>_s       M-S  $11. 640.33c  Sep  25  1922 

BOND.  DEBT  Apr  1913 $90,140 

Assess,  val.  '12  (abt.  act.)  32,828,814 
State&co.  tax  (pcr$l,000)  '12-58.50 
Population  In  1910 66.565 

INTEREST  on  the  road  bonds  Is 
payable  at  the  Mount  Holly  Nat.  By. 


CAMDEN. 

This    city,    which    Is    in    Camden 
County,  in  March  1899  annexed  the 
town  of  Stockton      The  city  was  in 
corporate*!  Feb.  14  1828.     Commis'n 
govt,  rejected  July  1  1913. 

Board  of  Education  Bonds. 

4s  '98     A-O  5*5.000 Apr  1  1919 

Dock  and  Wharf  Bonds. 
4Hs'10  M-N  So4.000c&r.May2  1930 
4s  '10     M-N    40.000c&r_May  2  1940 

4«  '13     M-8    18,000 Feb   1  1963 

4s  *12     F-A     65.000 Aug  1  1942 

Bounties  Loans. 
4s  '98     J-J       $9,000r...July  1  192.S 
4» '00     J-D     19.000r... June  1  1920 

Refunding  Water  Bonds. 

4s  '00     J-D    $91, OOOr... June  1  1920 

4fl  '89     J-J       95,000 Jan    1  1920 

4Ks'92  J-J  95. 000c... July  1  1922 
4Hs'fi3  J-J  95.000c&r  Jan  1  1923 
4«s'12  J-J      48.000 July  1  1942 

Hospital  Bonds. 
4«s07  M-S  $50.000c...Sept  1  1937 
-■  '13     ...      25,000 

School  Bonds. 
4s '98  J-D  $85,000r... June  1  1918 
4s  '04  J-J  90.000r.-. Jan  1  1934 
4« '04  J-J  125.000r... July  1  1934 
4a  '07  F-A  200.000r...Feb  1  1937 
4s  '09  F-A  40.000r...Aug  1  1939 
4H810  J-D  KO.OOOc&r.June  1  1940 
4X«'13  A-O  200.000c... Apr   1  1943 

Re-paving  Bonds. 
4s  '98  A-O$200.000r...Apr  1  1928 
4s  '99  M-S  50.000c. ..Mch  1  1929 
4a  '00  M-N  35.000r___May  1  1930 
4a  '01  J-D  18.000r...Junel  1921 
4«  '03  J-D  75. OOOr... June  1  1933 
4a  '06     F-A     38,000r... Aug   1  1930 

Funding. 
4s  '86     J-D    $40.000r. _. June  1  1916 
3>_-'04  M-N    78.000r.May  2  '14-'34 

($2,000  each    year  on   May  2.) 

3K-.04J-J     $20,()00r_..Jan    11924 

3Hs'03J-D    JlK.OOOr.Dec   1   '14-'3l 

1  5.000r___Deo    1  1<J32 

3H-'05J-.l       20.000r___Jan    11935 

Refunding. 
4i  '02     J-D    $7().(K)()r... . Tunc  1  1932 
4a  '10     J-l)    160,000   ...June  1  1941 
4Hsl0  J-D   210.000 June  1  1911 

City-Hnll  Bonds. 
4s  '07     J-.I     $13. OOOr... July  1  1927 
4s  'OH     A-O      HUKJUr ...Oct     11938 

Refunding  City-Hall  Bonds. 
4s    02     .1-1)    tr>:s.(KI0r        Deo    1   1932 

Floating  Debt  Bonds. 
4s  "84     J-J     .v;i.ooor_._Jan    11934 
4s  '06     A-O   124.Q00o&r  Apr  2  1036 
41.807  M-s  ,,t  i  1937 

4M«0KJ-I)  350.000r.  June]  1928 
4*  '12     M  B  p|  i   [937 

Refunding  I  ire-House  Bonds. 
3Hs'07  J-J      $20.D(Mlr..    Jan     1    1937 
48  '09      A-O      I  I.OOOr      .Oc-t     11929 

Paving  Bonds. 
4Hs'()7  M-S$150,000r___Sept  1  1927 
4>js'12  J-J       60.000.        July  1  1932 

Fire-Dcpartmcnt  Bonds. 
4s  '99     J-J     $25.( mi i-        July   1  1919 

4s  '04      J-J        25, OOOr Julv    1    1924 

4Hs'08J-D  25.000r.__  June]  1928 
4s  '09  A-O  20. OOOr... Aus-  1  1930 
4s  '11  J-l)  25.00(1  .  .  .Deo  I  1031 
4s  '13     ___      25.000 Apr    1    I 


4s  '04 

J-J 

4  >_s'08  J-D 

4s  '96 

J-D 

4s  '09 

A-O 

4s  '10 

J-J 

4s  '11 

F-A 

.July 
90;oOOr___July 
22.000r_._Aug 
15.0000. 
lO.OOOr. 
5.000r_ 
25. OOOr. 
10.000.- 

10.000 Junel  1937 

Fire  and  Police  Bonds. 
|4Ms'08J-D   550.000r__.June  1  1938 
4s  "09     J-D     30,000r. .  .June  1  1939 

Water  Bonds. 
4s  '87     J-J     550.000c &r- July  1  1917 
170.000c  &r_  July  1  1934 
85.000r_-_June  1 
600.000c&r..T'ne  1 
28.000r__.Aug    1 

15.000 July  1 

15,000 Aug   1 

STOCKTON. 
Refunding  Bonds. 
3^s'05  M-S  534,200r___Sept  1 
3Hs'06  M-S     30,000r_._Sept  1 
4s  '07     F-A     12.000r._- Aug   1 
4s  '08     A-O     37.000r..-Oct    1 

School  Bonds. 
4s  '97  J-J  510.000c. .July  1  1917 
4Hs'98  A-O  4, 250c. Oct  1  '14- '30 
TOT.  BD.  DT  June30  '13  $5,152,700 
Water  debt  (Included)...  1,387,000 

Floating  debt. 311,000 

Sinklngfund 1,108.650 

Assessed  val.,  real 54,866.926 

Assessed  val.,  personal 4.847.445 

Total  valuation  1913 59.714.371 

(Assessment   about   full   value.) 

Tax  rate  (per  51.000)  1913 52000 

Population  in  1910 94,538 

INT.  at  City  Treasurer's  office. 


1938 
19-0 
1939 
1940 
1941 


1935 
1936 
1937 
1938 


CAMDEN  COUNTY. 

Caraden  Is  the  county  seat. 

Armory-Site  Bonds. 
4Hsll  F-A   530.000c.  .Feb    11926 

Court-House  Bonds. 
4s  '04     J-J  S700.000c&r..Tan   2  1944 

*  Road-Improvement  Bonds. 

4s  '06  M-N  /520.000 Nov  1  1916 

1   36.000_.Novl  '21&26 

4Hs'08  F-A     29.600 Aug  1  1938 

4*_s,08  M-N    41,000 May  1  1928 

4«s,10  A-O     67.000 Apr   1  1935 

4Hs'll  M-N    32.000 Nov  1  1931 

4^s'12  F-A     67.000 Aug   1  1918 

Bridge  Bonds. 
4HsOO  M-N  IS3O.O00r_.May  1  1914 
1   35.O00r._May  1  1918 

4>^s*13  ...      75.000 1933 

BOND.  DEBT  Jan  1  '13.$1.089,700 

Sinklngfund 169.864 

Total  valuation  1913 88,596.325 

County  tax  (per  $1,000)  1912.  .54.00 
Population  In  1910 142,029 

*  Coupon  or  reg.,  at  holders'  opt. 
INT.  at  U.  S.  Mtg  &  Tr.  Co..  N.  Y. 


5s  '05 
5s  '12 
5s  '12 
5s  '10 


5s  '96 
5s  '96 
4s  '02 
5s  '04 
5s  '09 
5s  '97 
5s  '96 


CAPE  MAY. 

This  city  is  in  Cape  May  Co.  Inc. 
Mar.  3  1875.  Commission  govt,  re- 
jected Sept  5  '11  and  again  July  1  '13. 

Water  and  Sewer  Bonds. 
5s  '08     M-NS104 .000c .May  1  1P38 
A-O     30,000c  ...Apr  1  1935 

A-O     58,000c   1942 

A-O       8,000c 1942 

F-A      10.000c. .Aug  S  1930 
Funding  Bonds. 
5s  '07     ...    $40,000c. .May  1  1937 

General-Improvement  Bonds. 
5s  '95     J-D   SlO.OOOc.June  1  1915 
M-N   13.000c. .May  1  1916 
J-J       12,000c. .Jan    1  1918 
J-D     75.000c... Sept  1  1922 
J-D    140,000c...  June  1  1934 
s-a       50,000c  .June  15  1939 
M-N   12,000c..May  1  1917 
J-D     12,000c  ..June  1  1921 
Sewer  Bonds. 
5s  J-D    51 2.000c.  .Junel  1921 

5s '05     A-O     24.000c. Oct    20  1925 

Sewer,  Boardwalk  &  Funding. 
5s  '10     A-O  530,000c.  .Apr  20  1940 

Refunding  Bonds. 
5s  '99     A-O  $13,000c_.Apr   1  1924 
4s  '99     A-O     17.000c. .Oct    1  1929 
BOND.  DEBT  Jan  1  1913.  5668.000 

Sinklngfund 108.606 

Assess,  val.  (%  act.)  1913.6,057.320 
Tax  rate  (per  51.000)  1913. ..$23. 10 
Population  In  1910 2,471 

INTEREST  Is  payable  at  Cape 
May  at  Security  Trust  Co.  and  Mer- 
chants' National  Bank. 

CAPE  MAY  COUNTY. 

Cape  May  C.  II.  Is  the  county  seat. 

Turnpike  and  Bridge  Bonds. 
4Ks'll  J-D    S70.000c___Dec    1   1941 

4H-s'12  J-J         6,000c 1917-1922 

4>.sl2  M-S     10,000c 1918-1937 

4Hs'12J-D     37.500c. .June      1932 

4Hs'13  J-J      83.000 Jan    1  1943 

4s      _  J-J      20,500 Jan    1  1943 

BOND.  DEBT  Nov  1913  $279,800 
Assessed  valuation  1913  .32,482,368 
Tax  rate  (per  51.000)  1913- ..$4,559 
Population  In  1910 19,745 

INT.  at  F.  N.  Bank,  Ocean  City. 


CARLSTADT. 

I'lils  borough  Is  In  Bergen  Countv. 
Inc.  June  1904.  Population  '10.  3.807 

Hoboken  Road  Bonds. 

Feb  $10, 000c 1923 

Street-Improvement  Bonds. 
4 Hs        Mar  $30 ,000c 1928 

Sewer  Bonds. 

Aug  S80.000C 1939 

School  Bonds. 

rfr»wr,  MR'tSSU600.? 1933-1939 

BOND.  DEBT  Oct  7  '13_.  $171,500 

Floating  debt. i  i    | -,  > 

Sfund is'901 

m.  val.  (M  act.)  1912.1,626,160 

lotal  tax  (per  $1,000)  1912. ..$25.20 

INTEREST  at   Nat.    Park    Hank, 

If,   V  .,  and  at  Carlstadt  Nat.  Hank. 


CHATHAM. 

This  borough  Is  in  Morris  County. 

Water  Bonds. 
4s  J-J    $45, OOOr    1918 

Light  Bonds. 
4s  J-J    $15,000r 1921 

Municipal  Building  Bonds. 
4s  A-O  $11.000r    ..1926 

Sewer  Bonds. 

_.s  _.-    $35,000. 

BOND.  DEBT  Dec  31    12_$106,000 

Floating  debt. ._     37,894 

Sinking  fund 2,890 

Assess,  val.  (i4  act.)  '12. -.1,640,462 
Tax  rate  (per  $1,000)  1912. ..$23. 40 
Population  in  1910 1.874 


* l.s'96  Nov 
5s  '96  Feb 
4>_s'98  Aug 
4s  '98  Feb 
4s  '99  Sept 
4}_s'07  Nov 
4s  '08  Oct 
4s  '09  Dec 
4s  '11     J'ne 


CLIFFSIDE  PARK  SCHOOL  DIST 

This  district  is  in  Bergen  County. 
5s  '10  J-J  574,000. -Jan  1  '33-'50 
BOND.  DEBT  Jan  1  1911-_S161,000 
Floating  debt 15,000 


School  Bonds. 


$450... Nov  17  1916 

5,000 Feb    1  1918 

2.500 Aug  1  1918 

3,000 Feb    1  1919 

6,000.. -Sept  19  1919 

15.000 Nov  1  1937 

10,000 Oct     1  1938 

20,000 Dec   1  1939 

15.000 June  1  1941 


COLLINGSWOOD. 

This  borough  is  in  Camden  County. 
4s  J-D  5150.000c. .Dec  1  1934 
5s  A-O     25.000c    1930 

Street  Bonds. 
4Ms'll  J-D    550,000c. .Dec  1   1941 
BOND.  DEBT  Nov  1  '13.  $225,000 

Sinking  fund 42.000 

Assess,  val.  '13  (657c  act.). 4,038, 187 
Tax  rate  (per  $1,000)  1913-522.63  + 

Population  in  1910 -4,795 

INT.at  Camden  Safe  Deposit  &  Tr.Co. 


01 

02 

04 

04 
05 
06 

07 
08 
|4s  '09 
1 4s  '10 

4s  '10 

4  Ms'  10  J-J 

4s  '10     J-J 

4s  '11 

4s  '11 

4s  '11 

4s  '12 


CRANFORD.  «* 

This  township  Is  In  Union  County. 
Inc.  1871.   Population  1910,  3,641. 

Sewer  Bonds. 
4s  '97     J-J     525,000c. .July  1  1927 
4>_s'97  J-J      25,000r_..July  1  1927 

School  Bonds. 

4Hs        M-S  515,000c 1914-1928 

4Hs        J-J       15,000c 1918-1932 

5s  '13     s-an     98.000.--1933  &  1943 

4Ms'13  ...      52,000 

BOND.  DEBT  Jan  1913--    $79,100 

Floating  debt 24,878 

Sinking  fund 29,536 

Assessed  valuation  1913..  _6,3)s5.929 
Tax  rate  (per  51,000)  1913---520. 10 


CUMBERLAND  COUNTY. 

Bridgeton  Is  the  county  seat. 

Armory  Bonds. 
4i_s'12  J-J     $10,000c.-July  1  1922 

Asylum  Bonds. 
4Hs        J-J     515, OOOr.  .Jan  1914-'16 

Bridge  Bonds. 
4^s'10  M-S  SlO.OOOc.Mch  10  1919 
5s  '13     ...      25,000 1933 

Road  Bonds. 
4Hs'04  A-O  519.000c -Oct  1  '14-'23 

(52,000  due  yearly.) 
4Hs'12  M-N     9,00Cc.-Nov  1  1921 

Building  Bonds. 
4s  '09     J-J  SI 20. 000c .-Jan  2   1939 
BOND.  DEBT  April  1913    $193,000 
Total  assessed  val.  1912. ..25,351, 580 
(Assess.  80%  to  100%  actual  value.) 

Co.  tax  (per  SI. 000)  1912 $5.00 

State  &  Co.  tax (pei$  1,000)  '12-57.60 
Population  in  1910 55,153 

INT.  at  County  Collector's  office. 


DEAL. 

This  borough  Is  In  Monmouth 
County.  Inc.  1897.  Commission  gov- 
ernment adopted   July   2    1912. 

Beach-Improvement  Bonds. 
4J.s'06  J-J  $130, 000c- ..July  2  1931 

Sewer-System  Bonds. 
4Hs'07J^T     575,000c. .Jan   1    1917 
BOND.  DEBT  Apr  15  '13.  $205,000 

Floating  debt 12,000 

Sinklngfund 40,000 

Assessed  valuation  1912-. -5, 598, 767 
Tax  rate  (per  51,000)  1912.  .520.22  >_ 
Population  in  1910 273 

INT.  payable  at  Asbury  Park  & 
Ocean  Grove  Bank,  Asbury  Park. 


DOVER. 

This  town  Is  situated  In  Morris 
County.     Incorporated  April  1  1869. 

Water  Bonds. 

4s  '02     A-O  $70 ,000c Oct  1  1932 

4s  '01     F-A     56,000c. .Aug  1  1931 

3Ms'02  M-N  70,000c. . May  1  1922 

(Now  subject  to  call.) 

School  Bonds. 

4s  '00     J-J      $8,000 $1,000  yrly 

4>_s'07  M-N  31,000- 

4>|s'07J-J       26.000 

Fire  Bonds. 

5s  ___    $10,000.. 1928 

BOND.  DEBT  Oct  29  '13.  $271,000 
Assess,  val.  '13  (J.  act.). ..4,812,857 
Total  tax  (per  $1,000)  1913...523.27 
Population  In  1910 7,408 

INT.  on  the  school  bonds  and  the 
water  4s  is  payable  at  the  Nat.  Union 
Bank,  Dover;  on  the  water  3J^s  at 
the  Dover  Trust  Co.;  on  fire  bonds 
at  Morris  Co.  Sav.  Bank. 


DUMONT  SCHOOL  DISTRICT. 

This  district  Is  In  Bergen  County. 
5sg'll  F-A  S40.000c.Aug  2  '18-'39 
4^s        ...      14.000.. 

BOND.  DEBT  May  1913.    $54,500 

Assessed  valuation  1912 1.415,860 

INTEREST  payable  at  Palisades 
Trust   &  Guaranty  Co.,   Englcwood. 

EAST  ORANGE. 

C.  T.  Hedge.  Auditor. 
This  place,   located  In  Essex  Co., 
became  a  city  In  Dec.  1899.   New  city 
charter  was  voted  on  June  2  1908. 

Sewer  Bonds — Oulst'g  Oct.  9  '13. 
5s  '93     Jan         $500..-Jan    31  1914 

5s  '94     July       1,000 July  8  1915 

2.000 Dec     1915 

300... Feb    17  1916 
450.. .May  12  1916 

(iOI)__.AllK    18  19ir 
1,800 Sept      191« 


4^s'95  Dec 
4Hs'95  Feb 
4J.s'96  May 
4Ms'9f>  Au_ 
4J4s'96  Sept 


J-J 

F-A 

A-O 

J-J 

J-D 

J-D 

J-J 

F-A 

J-J 

A-O 

J-J 


A-O 
J-D 
M-S 
J-J 


540,000c  ..July  1  1931 

45. 000c. Aug  25  1932 

85, 000c...  Apr   1  1934 

6,800c__Janl5  1934 

30,835r___June  1  1945 

140,OOOc__Dec    1  1946 

100,000c.  .July  1  1947 

15, 560c. Feb    1  1948 

10. 000c... July  1  1949 

42,000 Apr   1  1950 

30.000 Junel  1950 

220, 000c...  July  1  1950 
22,050c..July  1  1950 

125.000 Apr  1  1951 

6.500 Junel  1951 

14.500 Septl  1951 

56.000 July  1  1952 

4Ms'13  M-S    33,000 Sept  1  1963 

Public-Playground  Bonds. 
4s  '07     J-J     545,000c.  .Aug  1  1947 
4s  '08     J-J         7, 000c- ..Jan    2  1948 

Tidewater  Sewer  Bonds. 
4s  '94     J-J     S88.00Oc.July  1  '14- '24 

Board  of  Education  Bonds. 
4s  '99     J-J       58, 000c. July  15  1919 
4s  '99     J-D      16, 750c ..Dec   6  1919 

Refunding  Bonds. 
4s  '03     J-D    S29.000c.-Dec   1  1933 
4s  '11     M-S     35.000c. ..Sept  1  1931 

Building  Bonds. 
4s  '09     J-J     $16.5()0c_-Julv  1 

4s  '11     M-S    10,000 Sept  1 

4s  '13     J-J      30,000 Jan    1 

Funding  Bonds. 
4s  '99     J-J  5150.000c.  .Jan   1 
(Subject  to  call  575,000  In  1919  and 
575.000  In  1929.) 
General  Bonds  No.  4. 
(Police  Telegraph  System.) 


1949 
1951 
1943 

1929 


4J-_s'13  M-S  $20,000.. 

..Sept  1  1943 

Water  Bonds. 

3Ms'03  A-OS350.000C 

.-Apr  1  1933 

4s  '03     J-D   500.000c. 

-Dec    1  1933 

4s  '06     J-D     40.000c 

-June  1  1936 

4s  '08     F-A     50,000c 

.Feb    1  1938 

4s  '11     A-O  100,000c. 

.Apr    1  1941 

4s    12     A-O  100.000- - 

..Apr   1  1942 

Street-Improvement  Bonds. 
5s     Various  5257.136 1914-1922 

Town=Hall  Bonds. 
4s  '9S     M-N    S7.5(K>C--May  '14-'18 

Tax-Arrearage  Bonds. 
4s  '94     J-J     884.000c  .July  14  1914 
GEN.  BONDS  Oct  9  '13.S2.792.S95 

Floating  debt "662,466 

TOT.  DEBT  Oct  9 '13..-  3,455,0«1 

Sinklngfund 5*2,404 

Total  valuation  1913 51.209,549 

(Assessment  actual  value.) 
Total  tax  rate  (per  $1,000)  '13-519  »0 
Population  in  1910 34,371 

•This  debt  consists  of  "temporary 
loans"  representing  money  borrowed 
in  anticipation  of  taxes  to  come  la 
before  Dec.  31  of  current  year. 

INT.  payable  at  office  of  Treas. 


EAST  RUTHERFORD. 

This  borough  is  in  Bergen  County. 
Inc.  Mar.  28  1894.   Pop'n  "10.  4.275. 

Sewer  Bonds. 
5s  F-A$105.000..-Aug  16  »3$ 

Municipal  Bldg.  &  Fire  Equip. 
4>_s        M-S  $17.000 Sept  1  1929 

Funding  Bonds. 

4J4s        M-S    $3,000 Mar  1  1917 

BOND.  DEBT  Oct  15  '13.  S126-890 

Assessment  debt  (s.dd'1) 14.M5 

Floating  debt 40,660 

Sinkingfund 13.Q94 

Assessed  valuation  1912--.2,595,475 
Tax  rate  (per  $1,000)  1912... $24.40 

INT.  on  5s  payable  at  Col.-Kj-ick. 
Trust  Co.,  N.  Y.;  on  others  at  Ruth- 
erford Nat.  Bank. 


EAST    RUTHERFORD    SCHOOL 

DISTRICT. 

4J.s'10A-O  560,000r 1921-1950 

4s  '02  J-J   19.700c 1932 

4>_s'09  J-J   13.000c 1914-1920 

BOND.  DEBT  Oct  1913 $«2,7M> 

INT.  at  Rutherford  National  bank. 


EDGEWATER  SCHOOL  DIST. 

This  district  Is  In  Bergen  County 

5s  '12     A-OS150.0000 1918-1942 

BOND.  DEBT  May  1912.  -.5203. 000 
Assessed  valuation  1911. ..5.764,68* 
Tax  (per  51,000)  1911 $19.10 

INT.  pay.  at  Edgewater  Nat.  Bk. 

ELIZABETH.- 

Elizabeth  is  In  Union  Co.  Inc.  a 
town  Mch.  26  1796:  city  Mch.  12  1855. 

This  city  got  Into  financial  difficul- 
ties through  making  extensive  local 
Improvements.  Interest  was  defaul- 
ted Feb.  1  1879,  and  a  compromise 
was  finally  effected  with  the  bond- 
holders by  which  53,831.080  new  4% 
bonds  dated  July  1  1882  were  Issued 
in  exchange  for  the  old  7%  bonds 
turned  In  at  50%  of  their  face  value. 
Commission  govt,  defeate    Mayl4'12 

Park  Bonds. 
4s  '12     .-.    $20,000 Nov  1  1922 

Sewer  Bonds. 
4s  '11     J-J     525,000c ...Tan    1  1961 
4s  '11     M-N    15,000 Nov  1  1961 

River-Improvement  Bonds.  W< 
4s  '09     J-J  5225.000c.  .Jan    1  1959 

FireDepartment  Bonds. 
4s  '11-A-O  560,000c--Oct    1  1941 

Dock  Bonds. 
4s  J-J    $56.000c&r-JuIy  1  1948 

Library  Site  Bonds. 
4s  ...    $18.000--Apr  1   '14-,31 

4s '12     ---        3,700- -Aug  1  '14-'17 

Hospital  Bonds.  ** 

4s  '07     F-A  $25.000r-_-Aug  1  1937 

Adjustment  Bonds. 
4s   J-J     S2.504.500c&r..July  1  1922 
(Subject  to  call  on  60  days'  notice.) 


Nov.,  19 15.  j 


NKW  JERSEY-CITIES  AND  TOWNS. 


<>l 


ELIZABETH  —(Conch) 
School  Bonds. 


4s 
4s 
4a 

4s  '07 
4s  *07 
4s 


M-N  $20,0000... May  1 


Is 

4a 

4s 

2 

•Is 

4s 

4s  "11 

4tfs'12  J-J 

4Msl2 


J-J 

A-O 

A-O 

M-N 

J-J 

F-A 

M-S 

A-O 

M-N 

F-A 

A-O 

J-J 


46,000r 

4.000r 

2.500r 

54,000r 

L2,000r 

lO,O00r_..Aug 
14,000r_-.Sept 
4,000r...Oot 
91,0001-. -.Nov 
iOr.. 
O.OOOr.. 
U)00c. 
90.000c. 

1 28,000 July  1 

BONO. OK  RT. 11111030' 13. $3 ,462.975 
Sink,  fund  (cash  &  bonds).  440.103 
Assessed  valuation.  ie,U_  .64,696,570 

Assessed  val.,  pei'sonal 7,128,892 

Total  assessed  val.  1913.-64.634,490 

Tax  rate  (per  J  1.000)  1913 $18.00 

Population  In  1910 73,409 

INT.  on  adjustment  bonds  Is  paid 
by  Mercantile  Trust  Co.  of  N.  Y.;  on 
all  other  Issues  In  Elizabeth. 


.July 
...Oct 
...Oct 
. .  .May 
Jan 


.Feb 
.Oct 
-July 
.July 


1923 
1924 
1925 
1 920 
L937 
1938. 
L928 
L938 
L938 
L958 

1939 
1930 
1941 
1 952 
1952 


GLEN  RIDGE. 

This  borough   Is  In   Bases  County 
Inc.  Feb.  13  1895.     Pop'D  10.  3,260. 

Road -Improvement  Bonds. 
4KS'97  P-A  $36,000o. -.Tel)   14-'26 
4s  '02      A-O      14. 000c. -Oct    ,14-'27 

Park  Bonds. 
4s  '01   M-N     $35.0000.  Nov  I   '20-'30 
4s  '09     M-N       5,000c. May  15  '24-33 

Sewer  Bonds. 
4s  '99     .1-1)      $27,000o_J,nc  1  14-'27 

Water  Bonds. 
4Ms'12  M-N  $44, 000c... May  1  1932 
BOND.  DEBT  Apr  1913--  $101,000 

Floating  debt 44.115 

Assess,  val.  13  (80%  act.)  7,249.393 
Tax  rate  (per  $1,000)  1912 $19.90 

INT.  pay.  at  Bank  of  Montclalr. 


ENGLEWOOD. 

This  citv  is  in  Bergen  County.  Inc. 
Mch.  17  1899.  Population  1910  9.924. 

School  Bonds. 
3Ms        J-O    $0.3, 000c... June  1  1930 
3  Ms        M-N     18,000c. -.May  1  1932 
OO.OOOc&r.Sept  1  1930 
75.000c..  -July  1  1939 


4s  '05     M-S 
4s  '09     J-J 

4>_sl0  A-O     16.000c 30 

4>_sl2  J-D     43,000 Dec  I 

Fire-House  Bonds. 
3  Ms        M-N  $15, 000c. ..May  1  1932 

City-Hall  Bonds. 
4Hs'06  A-O  $16. 000c. ..Apr   1  1938 
BOND.  DEBT  Jan  1  '13.      8335.000 
Assess,  val.  (M  act.)T2.-11.033,131 
Total  tax  (per  $1,000)  1912_-.$20.09 

INT.  at  U.  S.  Mtge.  &  Tr.  Co.. 
N.  Y.,  and  at  office  of  City  Treas. 


yrs. 
1942 


ESSEX  COUNTY. 

The  couuty  seat  is  Newark. 

Park  Bonds. 
3.65s  g  F-A  $1.000.000c&rAug'15-'35 

($200,000  every  5  years) 
4s  g  F-A  $1.50D.000c&r_.Aug  1  1926 
4s  g  F-A  2. 500, 000c &r__ Aug  1  1938 
4s  g  '08  M-N  300,000c. -.May  1  1948 
4s  g '08  A-O  200,000c. ..Oct  1  1948 
4s  e  '09  F-A  250, 000c. ..Aug  1  1949 
4s  g  '09  F-A  50,000c-.  .Aug  1  1949 
4s  g  12  J-D   100 ,000c. ..Dec   1  1952 


GLEN  RIDGE  SCHOOL  DIST. 

Is  M-S  $30.000c_.Sept  14-'2S 

56,0000.. .Sept  l  1929 
15,0000  Mob 
L8.000o.Sept  1 
30,000c. Sept  1 
35.000c.  Deo  1 
35,000c...  Mch 

BOND.  DEBT  Apr  1913..  $219,000 

Assessed  valuation  1912.  ..6.900,000 
INT.  on  4  Ms  of  1907  payable  at 

Columbia  Tr.  Co.,  N.  Y.;  on  4Ms  of 

1910  at  Essex  Title  Guaranty  &  Tr. 

Co.,    Montclair;    on    all    others    at 

Bank  of  Montclalr. 


4s  M-S 

4Ms'07  M-S 
4  Ms'08  M-S 
4  Ms'08  M-S 
4Ms'10  J-D 
4  Ms  g_  M-S 


1    1927 
'28-'34 

'■-vi--:is 
•30-'40 

1    1932 


GLOUCESTER  CITY. 

This  city   Is   in  Camden    County. 
Inc.  Apr.  17  1868.  Pop.  10.  9.462. 

Sewer  Bonds. 
4s  J-J     $18, 000c. ..Jan    1  1920 

4s  M-S     18, 000c. ..Mch  1  1922 

4s  J-J       19.000c. --Jan    1  1924 

Street-Improvement  Bonds. 

4Ms'09  F-AS100.000 Feb   1  1929 

4Ms'09  J-J       75,000 July  1  1929 

4  Ms' 10  M-N    25,000c. Nov  I  1930 

Refunding  Bonds. 
5s  '09     ...    $90,000 1929 

Improvement  Bonds. 
4s  J-D$100,000c...Dcc 

4s  M-S     30.000c.  -.Mch 

4s  J-J      40.000c.  .Jan 


4Ms'08J-J       75.000 Jau 

School  Bonds. 

4s  '07     M-N  $55.000 May 

5s  12     M-N   20,000 Nov 

Funding  Bonds. 
4s  '05     J-D    $50, 000c -  -June  1  1915 

Water  Bonds 


1919 
1922 
1924 
1928 


1937 
1932 


J-J  2     $20, 000c 1914-1923 

M-N    18,000c 1924-1932 

2,000c 1912 

1,000c 1913 

16,000c.  .Jan    1  1933 

5,000-- --1920 

10.000 

,    BOND.  DEBT  Aug  24  13.  $687,000 

Jg*g  Assess,  val.  13  (M  act.) -.4,010,825 

S'Totaltax  (per  $1,000)  19l3---$20.60 


6s 
5s 
4s 

4s 
4s 

4s 


06 


J-J 
J-J 


l 
1 

1  1948 
1  1949 
'13-'20 


4>_gl3  M-N275.000 May  1  1953 

Hospital  Bonds. 
4s  M-N  $30,000r..Nov  14  1943 

4s  g '04  F-A  207,000c.-Aug  1  1944 
4s  '05  A-O  200,000c&r  Apr  15  1945 
4s  g  F-A  1,000. 000c  Aug  1  '46-'47 
4s  M-N    75.000r...Feb 

4s  g  "OS  M-N  500,000c- .May 
4s  g '08  A-O  431.000c_.Oct 
4s  g  '09  M-N  440,000c.. May 
4s  10  J-J  10,970r_June  1 
4s  g '10  F-A  200.000c.-Aug  1  1950 
4H  g  '11  F-A150.O00c--.Feb  1  1951 

Refunding  War  Bonds. 
4s  g        A-OS300,000r...Apr   11915 

Road  Bonds. 
4s  ^9     F-A$177,000r...Fob    1  1929 
4H_'ll  F-A150.000c.Feb   1  1951 
4sgl2J-D     22,000r...Dec    11932 

4s  12  100,000 .- 

4^g'13F-A   150,000 Aug  1  1953 

4>fg'13M-N250,000 Nov  1  1923 

Court-House  Bonds. 
4s  g  F-A$900, 000c  &r_ Aug  1  1940 
4s  g '04  F-A  500.000c... Aug  1  1944 
4s  g '06  F-A  400.000c_.Aug  1  1946 
4s  '07  F-A  25,000r...Aug  1  1947 
4s  11     M-S  250,000 Mch  1  1951 

Armory  Bonds. 
4s  F-A  $10.000r...Aug  14-17 

Bridge  Bonds. 
4s  g  '04  J-D  $300, 000c... June  1  1924 
4s  '07     M-N    85,000r...May  1  1927 
4s  F-A     50,000r...Aug   1  1924 

4Msg  '11F-A  50. 000c... Feb    11931 

4s  '12     M-N  150.000 May  1  1932 

TOTAL  DEBT  Nov  13.$14,370,893 

Sinking  fund 2,918,1101 

Total  assessed  val.  1913.606.5.7,159  ,  GUTTENBERG. 


INTEREST  is  payable  at  City  Hall 


yearly 
14-'18 
14-'20 
•20-'31 


GLOUCESTER  COUNTY. 

County  seat  is  Woodbury. 

Road  Bonds. 
4Ms'12  A-O  $66,000r..Apr  1  '18-'39 
4Ms'12  J-J         5,000r..Jan  1  '14-17 
4Ms'12  A-O       5.000..Apr   1   ,14-"18 

Bridge  Bonds. 
4Ms  J-J  $15,400r.$3,000 
4J-.S12  A-O  9,000r.Apr  1 
4Ms'12  A-O  7,000r.Apr  1 
4Msl3  J-J  25,000r..Jan  1 
4Ms'13  J-J  7,500r..Jan  1  -20-'24 
4>-S'13  J-J       12.500r-.Jan  1  '20-'27 

Temporary  Loan  Bonds. 
5s  13     J-J      $3,000.-Jan    1  14-15 

Funding  Bonds. 
4Ms'13  J-J    $24.000r.Jan    1    16-'23 

Jail  Bonds. 
4s  '04     J-J       $2,500r___July  1  1914 
BOND.  DEBT  Oct  1  1913    $181,900 
Assess,  val.  '13  (80%  act.) 25 ,394 ,400 
County  tax  (per  $1,000)  1913- -$5.50 

Population  in  1910 37,368 

INT.     payable     in     Woodbury, 
at  Farmers'  &  Mechanics'  Bank. 


County  tax  (per  $1,000)  1913--$7.49 
Population  in  1910 512,886 

INT.  on  $2,500,000  park  bonds,  on 
hospital  bonds  and  on  court-house 
bonds  is  payable  by  the  U.S.  Mtge.  & 
Trust  Co.,  N.  Y.  City:  on  $1,500,000 
issue  of  park  bonds  at  office  of  J .  & 
W.  Seligman  &  Co.  of  N.  Y.  City  and  5s 
Seligman  Bros,  of  London;  on  all 
other  bonds  at  the  Manufacturers' 
National  Bank,  Newark. 


FORT  LEE. 

This  borough  is  in  Bergen  County. 
Inc.  Mch.  1904.  Popula.  '10,  4,472. 

Funding  Bonds. 
5s  '10  A-O  $40,000c.Oct  1  '14-'20 
5s  12  A-O  74.500c. Oct  1  14-'28 
5s  13  J-D  f  145, 000c June  1  15-42 
I  4, 000c..  June  1  1943 
BOND.  DEBT  Aug  1913--  $324,500 

Assessed  valuation  1912 3,390,445 

Tax  rate  (per  $1,000)  1912 $25.10 

INT.  at  First  Nat.  Bank,  Fort  Lee 


This  town  is   in  Hudson  County. 
Inc.  Mch.  9  1859.  Pop.  1910,  5.647. 

School  Bonds. 
5s  '07     J-J     $4  >, 000c  .Jan  1  14-'36 

Town  Bonds. 
5s  '98     A-O   $60, 000- -.Apr   18  1918 

Fire  House. 

s-a     $13.000- -$1,000  yearly 

Funding  Bonds. 
5s  '09     J-J  i$15,O00.July  1'14'19'24 

\  136, 000 July  1  1939 

5s  '12  J-J  143,000c... Jan  1  1942 
BOND.  DEBT  Jan  1  '13...  $423,000 
School  bonds  (included)...      48,000 

Floating  debt 34,634 

Sinking  fund 22,510 

Assess,  val.  '13  (80%  act.). 3,432, 500 
Total  tax  (per  $1,000)  1913.. .$19.79 

INT.    on    funding  5s    of    1912    at 
People's  Safe  Dep.  &  Tr.  Co.,  Union. 


GARFIELD. 

This  borough  is  in  Bergen  County. 
Commission  government  defeated 
Aug.  15  1911.     Pop'n  1910,  10,213. 

Water  Bonds. 
5s  13     J-D   $85,000c-_ June  1  1943 

Sewer  Bonds. 

4MsTl  A-O. $20,000 Apr  1  1931 

\  22.500 Apr  1  1941 

School  Bonds. 
5s  '12     J-J     S02,000c  July  1  '20-'35 

Street  bonds  Jan  1  1913 $30,000 

Saddle  River  Road  bonds 21,684 

Street  impt.  certificates 151,478 

Board  of  Education  bonds...  76,050 
Assessed  valuation  1912- -.3,317,363 
Tax  rate  (per  $1,000)  1912 S26.60 

INT.  at  First  Nat.  Bk.,  Garfield. 


HACKENSACK. 

This   town   is   in    Bergen   County. 
Inc.  1868.    Population  10,  14,050. 

Funding  Bonds. 
4M  g  12  F-ASl 50.000-. .Aug  1  1942 

Refunding  Bonds. 
4s  '05     J-J     $88,000c_July  1  '14-'34 
(See  V.  81,  p.   1807.  for  maturity.) 

Macadam  Road  Bonds. 
5s  F-A  $60, 000c 1915-1926 

Park  Bonds. 
4Ms'10  J-J     $25,000o.July  1  15-'39 
BOND.  DEBT  July  1913    $315,000 
Assess,  val.  (%  act.)  '12--12, 791,839 
Total  tax  rate  (per  $1,000)  '12  $24.30 

INT.    at    Hackensack   Nat.  Bank 
and  Hackensack  Trust  Co. 


HADDONFLELD. 

This  borough  is  In  Camden  County. 

School  Bonds. 
4s           ...    $10,000..$1.000  yearly 
4Ms        ...      48,000 1922-194 


Water  Bonds. 
i',s'()'.i  .i  .1    $90.000™ Jan  1  'i  i  '40 
Street  Bonds. 

4  IjN'  1 2  A-O*  I  50. 000 Apr   1    L942 

5s  13     M-H    60.000 Sept  11943 

Sewer  Bonds. 

4s  ...     $29, 000- .  $1,000   yearly 

BONO.  DEBT  Jan  1913..   $331,000 

Bloating  debt 82,191 

Blnklngftind 8.063 

Assessed  valuation  L913  3,55  >,6  19 
Tax  rate  (per  $1,000)  1913  ...$23.10 
Population  In  1910 4,1  12 

INTEREST  on  the  water  and 
street  bonds  Is  payable  at  the  Bor- 
ough Treasurer's  office. 


HALEDON. 

This  borougb  Is  in  Passalo  County. 
Inc.  190S.    Population  1010.2,560. 

Water  Bonds. 

5s  J-O   $50 ,000c 1927-1935 

4M»        M-N    10,000c  ..Nov  1  1934 
GEN.  BD.  OT.  Oct  1913- .    $00,000 

Floating  debt. 2,000 

Assessed  valuation  1913. -.1.536,650 
Total  tax  (per  $1,000)  1913. .  .$16.60 

INTEREST  payable  at  Paterson. 
on  5s  at  German-Amer.  Tr.  Co.;  on 
4  Ms  at  Paterson  Safe  Dep.-c  Tr.  Co. 


HARRISON. 

This  town  is  In  Hudson  County. 

Street  renewal  4s $239,000 

Water  4s 38,000 

Refunding  4Hs 66,000 

Town  Hall  4Ms 16,000 

School 106.000 

Sewer  and  funding 180,000 

Street  6s 8,000 

Redemption  Impt.  Certificates. 
4  Hs'06  J-J  $119. 428. 01. Jan     1   1936 

Passaic  Val.  sewer  cert $57,735 

BOND.  DEBT  Jan  1  1913. .$653,000 

Certificates  outstanding 177,163 

Sinking  fund 262,902 

Assess,  val.  13  (abt.  act.). 12,666,990 
Total  tax  (per  $1,000)  1913-..$16.5S 
Population  In  1910 14,498 

INTEREST    is    payable   at    West 
Hudson  County  Tr.  Co..  Harrison. 


HIGH  BRIDGE. 

This  borough  is  in  Hunterdon  Co. 

School  Loans. 

3Ms'02  ...    $14.000 

3%s'03  ---        4.400. .-- 

5s  12     ...      26.000 

4Msl2  -.-        9,000 - 

Water  Bonds. 

4s  '99     ...      $9,000 July  1  1919 

4s  '09     --.      35,000 July  1  1945 

BOND.  DEBT  Oct  1913 $97,400 

Assess,  val.  (M  act.)  '12 910,818 

Tax  rate  (per$l,000)  1912..  $19.42  + 
Population  in  1910 1,545 

INT.  at  First  Nat.  Bk.,  High  Bdge. 


HILLSIDE  TWP.  SCH.  DIST. 

This  district   (P.  O.  Union)  is  in 
Union  County. 
5s  13     J-J    $52,000.-July  1  '23-'43 

(Part  due  every  5  years.) 
TOTAL  DEBT (?) 


HOBO-SEN.  J.H.  Londrigan,  Clerk 

Hoboken    is    in    Hudson    County 
Inc.  Mch.  1855.  Commission  govern- 
ment   defeated    Juo«-    27    1911    and 
again  April  15  1913. 

Playground  Bonds. 
4s  '09     M-NS50.000 May  1  1939 

Sewer  Bonds. 
4s  '97     J-J  SlOO.OOOcMch  1  '17-'26 
4s  10     ---      42.500-.June  1  14-'30 

Paving  Bonds. 
4s  '08     A-O  $50,000c&r_Oct  1  1928 

4s  '09     J-J     125,000 July  1  1939 

4V_s'12  J-J      25.000 July  1  1942 

4s  '98     ---    150.000 May2  1928 

5s  13     J-J    300,000 July  1  1943 

Re-Improvement  Bonds. 
4Hs'13  J-J      $4 ,266.50- -Jan  1  1918 
4Ms'13  J-J      85,000r 1943 

School-House  Bonds. 
4s  '97     J-J     $90,000c-.Mch  1  1917 
4s  '98     J-D      13,000c- .June  1  1918 

4s  '04     M-S  140,000 Mch  1  1934 

4s  '07     J-J     219,665 Jan    1  1937 

4s  '08     ---        7,454 May  1  1938 

4s  12     J-J    262,750 Jan    1  1942 

4s  '09     J-J     110.500 Jan    1  1939 

4>_s'10  J-J     250,000 July  1  1940 

4Ms'13  J-J     109,000 Jan    1  1943 

Library  Bonds. 
4s  '97     J-J     S50.000c.-Mch  1  1917 

Judgment  Bonds. 
4MsT2  J-J     S17.891.17.-Jan  1  1932 

City-Hall  Bonds. 
4Ms'll  J-J  $125,000 July  1  1931 

Funding  Bonds. 
5s  g  '08  M-N  $21. 500c-. -May  1  1938 

4Ms'07  --.      67,000 Septl  1927 

4Msl0  ...    127.500 Dec    1940 

Fire  Department. 
4s  '06     F-A  $25, 000c. .Aug  1  1926 
4s  '97     A-O     25,000r.-.Oct    1  1917 

4s  '07     F-A     20.000 Aug  1  1927 

4s  '04     .-.      15,000 Mar  1  1924 

Refunding. 
4s  '98     J-D$312,000c.-Dec   1  1918 
4s  '99     F-A     75,000c ..Feb    1  1919 
3Ms'01  M-N  196,000r..Nov  15  1931 
4s  '05     F-A     52.000r-.-Feb  1  1935 

Park  Bonds. 

4s  '05     --.    $12.850 Jan    1  1925 

4s  '06     ---      10,000 Apr  1  1916 

Water  Bonds. 
5s  g  '08  M-N  $95,000c.-May  1  1938 

4s  '09     J-J       22,000 July  1  1939 

Tax  arrearage  bonds $189,283 

BOND.  DT.  Nov  21  13-$3,062,632 

Sinking  funds 528.220 

Population  in  1910 70,324 

INTEREST  on  water  bonds  Is 
payable  at  Water  Register's  office;  on 
other  reglsteredjbonds  at  City  Treas- 
urer's office.  Coupons  are  payable 
by  First  Nat.  Bank  and  Second  Nat. 
Bank  and  the  Trust  Co.  of  New  Jer- 
sey, Hoboken. 


CITY      PROPERTY,— The     city 

owns  parks,  public  buildings.  a  water 
system  and  other  assets  amounting  to 
over  2M  million  dollars. 

ASSESSED    VALUATION. 

1913.  1912.  1905. 

s  $  $ 

It.  B  59215.100  58972,700  .■(2930,001 
Pera'l  3856.300  3666,600  2511.765 
It.  It  0259.222  5863,873  2329,371 
Total 69330. 622  68503.173  37777.137 
(Assessment  about  caab  value) 
Tax  rales  (per  SI  .000)  In  1913  were 
$19.00  in  lower  section  and  $18.36  In 

upper  section. 

HUDSON  COUNTY. 

Stephen  M.  Bgan,  Collector. 

The  county  scat  is  Jersey  City. 

Bridge  Bonds. 
4Mg'93M-S  $  100, OOOc&r. Sept  1  1918 
4s  '96    J-J     106.000T.     Jan    2  1917 

.JJ-.s'OOJ-J        28,000r luly   1    1915 

3Ms'00  A-O   J42.000r..Apr  1 
\  5,000r 
4,000r. 
21,000r. 

27,1)1)01'. 
26,0001-. 
l,850r. 
201.000I-. 
lO.OOOr. 
90,000r 


4s     J-J 
4s  '07  M-N 
4s  '01   M-N 
4s  g  '03  M-S 
4s  '00  J-J 
4s  g  '04  J-J 
4s  705  J-D 
4s  '07  A-O 
4  Ms'08  A-O 


II-'  1  0 
1  1920 
'14-'15 

1  1927 


l(i,000r...Oct 


.Apr 
.Jan  1 
.  \1  ay 

Nov  30  L916 

.  Sept  i  1923 
..Jan  1  1910 
.-July  1 
..June  1 
..Apr  1 


1 

4  Ms' 10  M-N  100,000c.. May  1 
4s  '09  M-S  8,748.22rMch  1  ' 
4s  '09  A-O  350,000c .-Apr  1 
4Hg'12M-N  100. 000c. .May  1 
4MS'13  J-J       35.000c. .July  1 

Boulevard-Repair  Bonds. 
4!-.s'08  A-O$100.0U0r...Oet    1 


1924 
1925 
1927 
1928 
1930 
14-16 
L939 
1 032 
1933 

1938 


4s  '05     A-O 
4  Ms'08  A-O 


1  1937 
1  1938 
1  1942 


1945 
1946 
1948 


4Ms'10  M-N  150.000c. .May  1  1940 
4s  '09  M-N  250,0OOC--May  1  1939 
4s  '09  A-O  3,000r...Oct  1  1914 
4  Ms  11   M-N  210.000c.  ..Mav  1   1941 

4Msl3  J-J     110,000c July  1  1943 

Lunatic-Asylum  Bonds. 
4Ms'92  J-J  $70,OO0r..Jan  1  "14-'20 
o,000r...Oct  1  1915 
55.000r  ..Oct  1  1918 
Hoboken  Extension. 
4s  '98  A-O  $65,000r...Oct  1  1929 
3Ms'99A-0     12.500r...Oct    11929 

Park  Bonds. 
4sg'04M-N  $500,000c&r.Mayl  1954 
4s  '07  M-N  140.000c&r.Nov  1  1957 
4s  g  '04  M-N  800,000c &r_ Nov  1  1954 
4s  g  '00  M-N  500,000c&r.May  1  1956 
4s  g  '09  M-N  1. 000,000c &rMay  1   '59 

Viaduct  Bonds. 
4s  g  '07  M-SS350. 000c -.Mch 
4Ms'08  A-O  350.000c-.Oct 
4Mg'12M-N    125,000c-. May 

Refunding  Bonds. 
4s  g  05  M-S$/5i),O0Oc&r_Sept  1  1925 

Building  Bonds. 
4s  g         M-S$150,000r_-Feb    28  1944 
4s  '04     M-S     65,000r.-.Sept  1  1944 
4s  '05     M-S     65,000r...Mch   1 
4s  '06     F-A  500,000c &r_ Aug  1 
4MS'08  A-O  850.000c&r_Apr  1 
4Msl3  J-J     190,000c .-July  1  1953 

Public-Road  Bonds. 
4Ms'92M-N  $100,000c&r.Nov  1  1922 
4Ms'93  J-J  750.000c &r_ Jan  1  1923 
4  Ms  g'04  J-J  500,000c&r.Jan  1  1924 
4  Ms  g  '94J-J  600, 000c  &r.  J  an  1  1925 
4sg'96J-J  150,000r_.-Jan  11926 
4s  '97  M-N  200,000r... May  1  1927 
4s  '98  M-S  44,000r..-Mch  1  1928 
50,0O0r..-July  1  1919 
37.000r_._Oct  1  1923 
I50,000r..-July  1  1914 
26,000r.-.Oct  1  1914 
30,000r..-July  1  1924 
38,000r.-.Aug  1  1935 
100,000r..-Aug  1  1915 
90,000r.-.June  1  1916 
21,000r_..Mch  1  1926 
16,000r..-Sept  1  1927 
18,000r.--Nov   1  1939 

4Ms'10  M-N  150,000 May  1  1960 

4Ms'll  M-N  50,000c--May  1  1961 
4Ms'll  M-N     15,000c-.. May  1  1931 

4 Ms"  13  J-J      40.000c Jan  1  1963 

4Ms'13  J-J       60,000 July  1  1963 

Tuberculosis-Hospital  Bonds. 
4  Ms'08  A-O  $100,0O0c&r.Oct  1  1948 

Aims-House  Bonds. 
4s  g  06  M-N  $240,0OOc&rMay  1  1946 

Court-House  Bonds. 
4s  g  '09  M-N  $&00.000c&r  May  1  1949 
4MS10M-N    500.000c- .-May  1  1950 

4 Ms' 13  J-J     128,000c Jan  1  1953 

BOND.  DEBT  Oct  1913.$14,507,222 

Sinkingfund 1,952,167 

|NET  DEBT  Oct  1913  -.   12,555.055 
INTEREST  is  payable  at  oflice  of 
County  Collector,  Jersey  City.  N.  J. 
ASSESSED  VALUATION. — 
1912.  1911.  1905. 

at  <t  ft 

RE*  465561580  457067679  220235130 
Per .  39607616  37998069  20503518 
Tot. .505169196  495065748  240738648 
Tax(perM) 6.12 

*In  1912,  1911  and  1910  "Real  Es- 
tate" includes  second-class  railroad 
property  valued  in  1912  at  $70,497,- 
856. 

POPULATION.— In  '  1910  was 
537,231;  in  1905  it  was  449,879;  In 
1900,  386,048;  in  1890  it  was  275.126; 
In  1880,  187.944;  in  1870.  129,067. 
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IRVINGTON. 

This  town  is  in  Essex  Co.    Commis- 
sion government  defeated  Nov.  7  11. 

Playground  Bonds. 
4s  '12     M-S  $32, 500c. .Sept  1  1962 

Town-Hall  Bonds. 
5s  .--      $6,500 $500  yearly 

Funding  Bonds. 
5s  '11     J-J       $8,000--July  1  14- '21 

Fire-Department  Bonds. 

4Ms        ...      $6,000 

5s  ...        5,100 

4Ms'12  .—      12.600c.May  1  14-'22 

School  Bonds. 

4s  ...    $50,650 -- 

4Ms        .--    175,000 

5s  13     J-D   104.000 Dec  1  1963 

Sewer  Bonds. 

4s  ...  $218,000. 

5s  ...      55,000 
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IKVINOTON  (Con.)—  .  nnn 
BOND.  DEBT  Jan  1913. .-$568,300 

Floating  debt.. 369.550 

Asseascd  valuation  1912- -.9. 903. 147 
Tax  rate  (per  $1,000)  1913_--*19.30 
Population  in  1910 11,877 

INTEREST  on  sewer  bonds  paya- 
ble at  Merchants'  Nat.  Bank,  New- 
ark: on  the  Are  department  bonds  of 
1912  at  Irvlngton  National  Bank. 


1936 
1931 


1928 
1928 

1920 


JERSEY  CITT. 

Mark  M .  Fagan,  Mayor;  Geo.  F. 
Breusinger,  Dlrec.  of  Rev.  &  Fin. 

After  extensive  litigation  the  city 
completed  negotiations  for  the 
purchase  of  the  plant  of  the  Jer- 
sey City  Water  Supply  Company, 
paying  that  company  on  Oct.  10 
1911  $6,992,000  for  Its  property. 
See  V.  93.  p.  1107.  The  city  Issued 
$6,776,000  bonds  to  cover  the  cost  of 
the  water  plant,  and  they  are  given 
below.  Commission  government  ap- 
proved April  15  1913  after  having 
been  rejected  July  18  1911. 

Harbor-lmpt.  Bonds. 

4Kg'12J-D   $60.000 Junel  1942 

4}»g'13J-D    191,000c-.-June  1  1953 

Renewal  Assessment  Bonds. 
5s  '01      A-O$l,439,000r..Apr  1  1916 
5s  '92     J-J     523,000c&r_Jan  2  1922 
5s  g  '93  M-Sa700.000c&r_Sept  1  1923 
5s  g  '94  M-Na600.000c&r  May  1  1924 

Refunding:  Assessment  Bonds. 
4s  '03     J-D  $600.000c.-.June  1  1935 
4s  '06     J-J     300,000c,  _.Jan    1  1936 

Bonds  for  Redemption  of  Land. 
4s  '04      F-A$465,000c.--Feb    1  1934 

Public  Square  Bonds. 
4s  M-N  S13,000r.May  1  '14-21 

City  Hall. 
5s  g  '94  J-J  $180,000r..Jan  1  '14-'22 
5s  g  '94  J-J    3.50,000c&r.Jan   1  1923 

Funding  Bonds. 
4s  J-J     $50,000c&r.Jan 

4s  g  '01  M-N  207.000r--.May 

Hospital. 
4s           J-J  $220,000c. .-July  1  1935 
4Ms'08  J-J       66,000 July  1  1938 

Public-Library  Bonds. 
4sg'98  A-O$150, 000c... Apr   1 
3Ms'00A-O     75,0001.  ..Apr    1 

Funding  Dock  Bonds. 
3Hs'00  J-D$125,000r._-June  1 

Funded  Debt  Bonds. 
4Mg'08  J-J$  1,000,000c- -July  1  1928 
4s  g  '09  F-Al, 300, 000c- -Feb    1  1949 

Refunding. 
4  Ms  g'97M-N$450,000c&rMay  1  1927 
4s  g  '04  A-O  490,000c. ..Apr   1  1934 
5s  "92     J-J    200,000r...Jan    2  1922 
4Mg'13  J-D  550,000c&r.June  1  1953 

Park. 
4s  g  '97  M-N$100,000c&r  May  1  1927 
4sg'02M-S  100,000c.  ..Mch  1  1932 
4s  '02  J-D  60,000c. ..Deo  1  1932 
4s  '03  M-S  25,000c. ..Mch  1  1933 
4s  "06     J-D      17,000c&r.Junel  1936 

4s  '10     M-N    30,000 Nov  1  1960 

4Ksg'llM-Si300.000 Mch  1  1961 

4s  '12     A-O     70.000 Apr  1  1962 

Tax  Arrears  Renewal  Bonds. 
3Ms'12  .—  $316.100 Jan    11917 

Bath  &  Gymnasium  Bonds. 
4a  '02     M-S  $60, 000c... Mch  2  1933 

Fire  Department. 
4s  J-J     i$l, OOOr...  June  1  1914 

\  500r...  Junel  1915 
4s  g  "05  J-J  50.000r...July  1  1925 
4s  '06  A-O  25,0000 &r_ Oct  1  1926 
48g'llM-N    12.000o--.May  1  1931 

Greenville  Dock. 
4s  '04     J-J      $l,600..Junel '14-'16 

Pipe  Line. 
4s  '04     M-S$142, 000c... Sept  1  1934 

Water  Loan. 
5s  '91     A-O $586, 000c &r_ Apr  1  1916 
J-D   350,000o&r.June  1  1921 
J^I    248,000c&r_Jan  2  1922 
J-J    200,000c&r.Jan   2  1923 

J-J     100,000 Jan    2  1929 

4Mg'13  M-N150.000 May  1  1943 

Bonds  to  Purchase  Water  Plant 
4Mg'll  A-O$0, 776, 000c. Oct    11961 

4s  '04     M-S$150,000r_._Sept  1  1934 
4s  '04     J-D    146,000c&r.Dec  1  1934 

Temporary  Loans  (General). 
4s  ... $165,732. 17-On  demand 

Street  Lighting. 
4s  A-O  $38,798r...Oct    1  1915 

Public  Schools. 
4s  g  '97  F-A$200,000c&r_Aug  2  1927 
4s  '98     F-A   100.000r_._Aug   1  1918 
4s  g  '01  M-N  182.000r...May  1  1931 

4s  '03     M-N  100,000 May  1  1933 

4s  "03  J-D  x25.000r.— June  1 
4s  '04  J-J  350, OOOr... July  1 
4s '05     J-J    250.000o___July  1 

4Ms'08  J-J       80,000 July  1  1958 

4s  '07     M-N  238.00OO... May  1  1937 
4s  '08     M-N    73,000c. ..Nov  2  1958 

4s '09     A-O  300.000 Oct  15  1959 

4s  "10     A-O  100,000 Apr   1  1960 

4H  g  "11F-A  150.000c. ..Feb   1  1961 

4Mgll  M-Sx711,000 Moh  1  1961 

4s    11      _..       26.000 May  1  1961 

4Kg'12\J-D  200,000 Junel  1942 

4M«'12  M-S  332.000 Sept  3  1962 

4 Mr'  13  A-O     95,000 Apr    1  1903 

4Mgl3  M-N137.000 May  1  1963 

Refunding  Water  Bonds. 
4a  g   02  A-0$1, 175,0000.  .Apr  1  1932 
4a  g  04  A-O    150,000c. Apr    11934 
4s    00     J-J      OO.OOOo&r.Jan    1  1936 

4a  '07     M-N  61,000 Nov  1  1936 

4Hg'07J-.I       255.0000..  July   1  1937 

I  traded  Debt  Water  Bonds. 
4a  g  '02  M-S$9(K),000o_ .  -Sept  1  1932 
4  Ms' 11  _UO     6 6.264.72.. Oct  1  1961 

PAST  DUE,  NOT  PRESENTED 
FOR  PAYMENT. 

Water  Scrip. 
7s  ...      $4,000 Sept  1  1902 

General. 
6e  $1.000 Apr   1  1904 

Assessment. 
7s  ...      $1,000 Jan    1  1006 

z  Coupon  or  registered. 

INTEREST  Is  paid  by  the  Mer- 
chants' Exch.  Nat.  Bank  of  N.  Y. 


5s  '91 
5s  '92 
5s  '93 
4s  '99 


1933 
1934 
1935 


TOTAL  DEBT,  -fee.  Oct.  1  1913: 
General  account  debt_$11.109.898  49 
Assessment  acc't  debt     4.162.000  00 

Temporary   loans 165.732  17 

Improvement  certfs..         753.733  21 
Tax  arrearage  bonds.        316.100.00 

Total  liabilities  (ex- 
cluding water  debt)  $16,191,364.87 

Cash  In  city  treasury.  1,381.847.00 

Cash  A  bonds  In  sk.fd.  4.360.439.46 

Taxes  due  and  unpaid  3.874.550.00 

Assess'ts  due  &  unp'd  450.000.00 

City  property 11.010.300.00 

Other  Items 1,100.000.00 

Total  resources $22,177,136.46 

Water  debt  (not  Incl. 

above    $11,423,254.72 

Water  sink.   fd.    (not 

lncl.  above) 2.112.545.93 

Net  water  debt $9,310,708.79 

SINKING  FUNDS. — The  sinking 
funds,  all  of  which  are  invested  in 
the  city's  bonds  and  certificates,  on 
Oct.  1  1913  were  as  follows: 

Gen.sink.fund.  Water  sink. fd. 
Secur's  .$4,288,674.34  $1,987,157.00 
Cash...         71.765.08        125.388.93 

Total. $4,360,439.46  $2,112,545.93 
ASSESSED  VALUATION  — 
1913.  1912.  1905. 

£  .S  £ 

REi246637324z240478112     99072950 
Per.  22335283     17162393     14524733 


Tot268972607  257640505  113597683 
Tax(pM)21.23  22.00  27.30 

i  In  1913,  1912,  1911  and  1910 
"Real  Estate"  includes  second-class 
railroad  property,  valued  at  $50,- 
697,722  in  1913. 

POPULATION. — In  1910  was 
267.779:  in  1905  It  was  232,699;  in 
1900  it  was  206,433;  in  1890  It  was 
163,003:  in  1880,  120,722:  In  1870, 
82.546. 


KEARNY. 

This  town  is  in  Hudson  Co.  The 
Passaic  Valley  sewer  bonds  men- 
tioned below  have  not  yet  been  issued 

Park  Bonds. 
4Ms'10  J  D   $25,000c--.Dec  1  1920 

Water  Bonds. 
6s  '87  A-O  $58,000o&r.Oct  1  1917 
5s  '91  A-O  20,0000. ..Oct  1  1917 
5s  "89  A-O  8.000r.-.Oct  1  1919 
5s  '90  A-O  3, 000r_. -Oct  1  1920 
5s  "88  A-O  13,000r...Oct  1  1918 
4s  '99  F-A  10,000c--. Feb  1  1929 
5s  '94  A-O  10,000c. .-Oct  1  1917 
5s  '95  A-O  2, OOOr. ..Oct  1  1920 
4Ms'09  F-A     35,000c— Aug  1  1934 

Funding  Bonds. 
4Ms'03  F-A  $60,000o_Aug  1  '13-'28 

($15,000  due  each  5  years.) 
4s  '03  J-D  90.000c. .-June  1  1925 
4Ks'05J-D  125.000c.  .  .June  1  1920 
4Ms'05  F-A  79,0000.- -Aug  1  1930 
5s '08  J-D  97,000c. ..Junel  1923 
5s  '08  J-D  60.0000... .Junel  1933 
5s  '08  A-O  24.000r...Oot  1  1922 
5s  '08  M-S  43. OOOr.. -Moh  1  1924 
4Mb'12  A-O     80.000c.Apr  1  '17&'22 

Public  Library  Bonds. 
4Ms'09  A-O     $1.440r     Oct  1  '14-*19 

Fire  Department. 
4s  "00     M-N    $8.000c_Nov  1  *15-'30 

($2,000  each  5  years.) 
5s  '08     M-S     23. 000c... Mch  1  1928 
4  Ms' 11  J-D       7, OOOr. ..June  1  1921 
4Ms'll  M-N   13.000r.— Nov  1  1931 

School  Bonds. 
4s  '01  F-A/$12,000c.Feb  1  '16&'21 
\  14,000c. Feb  1  '26&'31 
4Ms'09  M-S  92.000c... Sept  1  1934 
4 Ms  '10J-D  7,000r_-.June  1  1935 
4M6'11  F-A  62.000c. ..Aug  1  1936 
4Ms'12  A-O  108,000c. ..Apr  1  1937 

Town-Hall  Bonds. 
4Ms'09  F-A  $90,000c...Aug  1  1934 
4Ms'10  F-A...7.000r...Aug   1  1935 

Street-Improvement  Bonds. 
4Ms'I2  A-O  $65,000c___Apr   1  1922 
4Ms'll  F-A     64,000r.Aug  1  '14-'21 

Passaic  Valley  Sewer  Bonds. 

4Hs'12  A-O  $71,000 Apr  1   1962 

BOND.  DEBT  Jan  1  1913-1,431.680 

Sinking  fund  assets 325,660 

Water  debt  (included)...  169,000 
Total  assessed  val.  1913.-20,530,260 
Total  tax  (per  $1,000)  1913... $19.23 
Population  In  1910 18.659 

INTEREST  on  funding  bonds 
due  1925  is  payable  at  New  Jersey 
Title  Guar.  &  Trust  Co.,  Jersey  City; 
on  all  other  Issues  at  West  Hudson 
Trust  Co.  of  Harrison. 


LAKEWOOD  TWP.  SCH.  DIST. 

This  district  (P.  O.  Lakewood)  Is  In 
Ocean  Co.     Pop'n  1913  (est.),  5,000. 

6s  ...    $17.000c 

4Hs'llJ-J       68.000r-_ .$2,000  yrly 

BOND.  DEBT  Apr  1  '13 $75,000 

Assessed  valuation  1912 6,293,120 

INT.  at  State  House.  Trenton. 


LEONIA  SCHOOL  DISTRICT. 

This  district  is  In  Bergen  County. 
4Ms'12  J-J  $6c.000c-July  1  '20-38 
TOT.  DEBT  May  7  '13. ..$112. 000 

INT.  at  Columbia-Knickerbocker 
Trust  Co..  New  York. 


Road  Bonds. 

4Kb        $12.000r 1929 

Water  Bonds. 

5s  '09  A-O  $80.000c...Oct  1  1939 
Bonded    and    floating    debt 

Feb    1913 -..$189,500 

Water  debt  &  sinking  fund.  85.487 
Assessed  valuation  1912..  .2,186,950 
Total  tax  (per  $1,000)  1912... $22. 00 
Population  In  1910 4.138 

INT.  at  First  Nat.  Bank,  Lodi. 


LINDEN  TWP.  SCHOOL  DIST. 

This  district  Is  in  Union  County. 
6s  '13  J-J  $57 ,000c.  1923.  "33  &'43 
-s  ...      87,000 

TOTAL  DEBT  May  1  '13.. $144,000 

Sinking  fund... 3,000 

Assessed  valuation  1913.-11,140,193 

Population  in  1913(est.)__  5,000 

INT.  at  Nat.  State  Bk..  Elizabeth. 

LODI. 

This  borough  Is  In  Bergen  County. 
Incorporated  Dec.  1894 

School  Bonds. 
4Mb        ann    $20.0000... Part  yearly 
6s  ann     45, 000c... Part  yearly 


LONG  BRANCH. 

This  city  Is  In  Monmouth  County. 
Incorporated  May  17  1903.  This  city 
has  accepted  the  provisions  of  Section 
73  of  Chapter  103  of  Laws  of  1907, 
thereby  fixing  Its  debt  limit  at  15% 
of  the  taxables.  Commission  gov't 
approved  Mch.  12  1912:  V.  94.  p.  778. 

Beach  and  Park  Bonds. 
4s  g  '05  J  D  $150,0000... June  1  1935 

4s  '06     J-D   250,000c June   1936 

4Msg    M-N  100.000 1937 

4 Ms' 13  M-S    14,000 Mch  11933 

General  Refunding  Bonds. 

58  '96     J-D      $4,000 1916 

5s  "97     J-D      10.000 1917 

Paving  Bonds. 
5s  '13     M-N$120,000...May  1  1943 

School  Bonds. 
4Mg'll  M-N  $1 60,000c- .Nov  1  1941 

5s  "85     F-A     30.000 1915 

5s  '98     J-J       45,000 1930 

5s  '97     M-N      6,000 -.1927 

5s  '93     A-O     20,000 1923 

4Ms        J-J     /19.000 Jan    1  1923 

118,000 Jan    1  1933 

BOND.  DEBT  May  1913       $961,000 

Sinking  fund 110,296 

Assess,  val.  "12  (M  act.)_.15.132,180 
Tax  rate  (per  $1,000)  1912--.S23.44 

Population  In  1910 13.298 

i       INTEREST    on    beach    and    park 
:  bonds  payable  at  Treasurer's  office. 


Bridge  Bonds. 

3  Ms  J-J  $149,900o&r.Jan  1  "22-31 
4s  '07  A-O  80,000r..Apr  1  •17-'36 
4Ms'12  J-D     38.000r.Dec  1   ,24-,42 

Road  Bonds. 
4s  '04     J-J     $40.000r..Jan  1914-'21 
4s  '04     J-J      15,500.. -Jan  192I-'36 

4s  A-O     43,000r 1932-1935 

4s  '05     30.000 

.8  20.500 

4s  '09     F-A  125.000r..Feb  1  '19-'38 

4s  '10     J-J       97.000r 1920-1939 

5s  '13  F-A  143.500. -Aug  1  '17-'42 
BOND.  DEBT  Aug  1913_$1. 039.200 
Assess,  val.  '12  (60%  act.)  68.192.295 
County  tax  (per  $1,000)  1912. $5,336 
Statesch'l  tax  (per  $1.000) '12  2.508 
Population  in  1910 114.426 

INT.  at  County  Collectora's  offloe. 


MADISON. 

This  borough  Is  In  Morris  County, 
i  Inc.  Dec.  27  1889.  Pop.  '10.  4.658. 
Sewer  Bonds  (opt.  aft.  10  yrs.). 

i  4Ms'll  J-J  $125. OOOr Jan  1  1941 

|  4Ms'12  J-J      25, 000r. ..Jan    1  1942 
Road  Bonds. 

'4KR        F-A     $3.000c 1914-1916 

Refunding  Water  Bonds. 
3 Ms        F-A   $70.0000... Aug  1  1920 
School  Bonds. 

•  5s  A-O   $15. 000c 1917-1931 

Refunding  Light  Bonds. 

!  4s  F-A   $20.000r ..1919 

BOND.  DEBT  Oct  1913... $218,000 

I  Assessment  debt  (add'l)___      30,176 

!  Assessed  valuation  1912.. -3,778,000 

Total  tax  (per  $1,000)  1912. --$26  50 

INTEREST  payable  at  First  Nat. 

Bank  of  Madison  and  Madison  Tr.  Co. 

MERCER  COUNTY. 

County  seat  is  Trenton. 

Bridge  Bonds. 
4s  J-J  $30,000o...Jan  1  1923 
4s  '04  F-A  19,J.00r.__ Aug  1  1923 
4s  M-S  14, OOOr.  ..Mch  1  1924 
4s  M-N  10.000r_-.May  1  1925 
4s  M-S  54, 900c... Oct  1  1926 
4s  J-D  7. 950c- ..Dec  1  1936 
4s  F-A  12, OOOr...  Feb  1  1929 
4s  "12     J-J         7.000 Jan    11932 

Funding  Bonds. 
4Ms'13  J-J  $207 ,000c. .Jan    1  1933 

Park  Tunnel  Bonds. 
4s  '11     J-J     $30.000 Jan    1  1941 

Renewal  Bonds. 
4s  J-J     $25, 000c  __  July  1  1923 

4s  '04     M-N    10. 000r_  .May  10  1924 

4s  M-N      5.000 May  1  1924 

4s  '04  J-D  10, OOOr.. .Dec  1  1924 
4s  A-O     10.000r_-.Oct    1  1925 

Armory  Bonds. 
3 Ms        J-D    $25. 000c ..Dec   2  1916 

Road-Improvement  Bonds. 
48  J  D  $100,0001- -.June  l  1933 

4s  '03  F-A  61, 000r... Aug  1  1933 
4s  '04  J-D  18,000r...Deo  1  1934 
4s  J-D    103, 000r_. .Dec    1  1935 

4  Ms  J-J  31,000c&r_Jan  1  1938 
4s  F-A     53,  OOOr...  Feb    1  1939 

4s  '12     J-J       33,500 Jan    1  1942 

4 Ms' 13  J-J       14,500 July  1  1943 

Building  Bonds. 
3M8        A-O$228,500c&r_Apr  1  1941 
4s  F-A     20,000c  ..Feb    1  1944 

4s  '04     J-D        3, 000r.  .June  10  1944 

4s  '12     J-J       50,000 July  1  1942 

BOND.  DEBT  Oct  1913.S1, 177,650 

Floating  debt 342,000 

Sinking  fund 282.768 

Total  assessed  val.  1912.104,428.462 
State<5cCo.tax(per$l,000)  '13.__$4.20 
Population  in  1910 125.657 

INTEREST  at  Collector's  office. 


MERCHANT  VILLE . 

This  borough  Is  in  Camden  County. 

Street  Impt.  Bonds. 
4Ms'13  J-D  $100,000.. June  1   1943 

Sewer  Bonds.  

4Mb        ...     $40.000.. .  1917  &  1927 

4Ms        30,000. 1937 

5s  '08  J-J  70.0000. July  1  '23.S.33 
BOND.  DEBT  May  7  '13-  $127,000 

Slnklngfund 11.843 

Assessed  valuation  1913. -.2.097,560 
Tax  rate  (per  $1,000)  1913-  — $22.80 
Population  In  1910. .1,996 

INT.  on  sewer  bonds  Is  payable  at 
Central  Trust  Co.  in  Camden;  on 
street  bonds  at  First  Nat.  Bank, 
Merchantvllle. 


MIDDLESEX  COUNTY. 

County  seat  Is  New  Brunswick. 

Armory  Bonds. 
4 Ms' 12  J-D     $8,500 1925-1933 

Building  Bonds. 
4Ks'10  A-0$  120.000c .Oct  1  '30-'49 
4Mb        9,900 15    years 

Renewal  Bonds. 
3M»        J-J       $9.000r__Jan  1  '14-'15 

3  Ms        J-J       18.000r 1916-1919 

4s  J-J         8,000r 1920-1921 

4s  J-J         9, OOOr 1917-1924 

4s     24,000r 

4s     F-A  10,000 1919-1928 

4s  '12     F-A     10,000.. Feb    1  '21-'30 


MILBTJRN  TOWNSHIP. 

This  township  Is  In  Essex  County. 

Sewer  Bonds. 
4 Ms        M-S  $70,000c..Sept  1  1923 
4Mb        M-S    70.000c.Sept  1  '33-'34 
4Hg'10J-D      12,000c..Dec   1  1930 

4Mb        ...      10,000 Sept  1  1928 

4Ms       ...      23,000.. Dec  1  '29-'30 

Town  Hall  Bonds. 
-s  ...    $20,000 

School  Bonds. 
4s  M-N  $33, 000c $2,000  yearly 

4s  '09     M-N    22.000 Nov  1  1929 

BOND.  DEBT  May  17  '13  $255,000 

Slnklngfund 19,000 

Total  valuation  1913 6,578,750 

Tax  rate  (per  $1,000)  1912. . .$16.80 
Population  In  1910 3,720 

INT.atU.S.Mtge.&TrustCc.N  Y. 

MILL  VILLE.- 

This  city  is  in  Cumberland  County. 
Commission  government  approved 
Apr.  1  1913. 

Street  Impt.  Bonds. 
4Ms        J-D   $24,000 Dec  1  1932 

Refunding  Bonds. 
4s  s-a     $23, 500c  July  1  '14-'29 

School  Loans. 

4Ms       s-a  /  $5.200c-.July  1  1921 

\  46,000c. _Jan    1  1939 

4  Ms        s-a       12, 000c  July  1  '26&'36 

5s  '13     ...       18.000 July  1  1933 

Sfiwcr  I  o_-_ris 
4Mb        s-a     $24',000cJanl'29-'34-'39 

5s  F-A     21,000 Aug  1  1933 

PERM'T  DEBT  Oct  6  '13_$209,700 

Sinking  fund 17,648 

Floating  debt 25,900 

Assessed  valuation  1912. ..5,774,338 
Total  tax  (per  $1,000)  1912... $23.00 
Population  In  1910 .12,451 

INT.  at  Millville  Nat.  Bank. 

montclairT- 

This  town  is  situated  In  Essex  Co. 
Inc.  1894.  Population  1910,  21.550. 

Municipal  Bldg.  Bonds. 
4M  g  '12  F-A$100,000c— Aug  1  1942 

School  Bonds. 

5s  M-N    $8,000c 1914-1921 

4s  '08  M-N  145,000c. .Nov  1  1938 
4s  g  '09  M-N  291. 250c. .May  1  1939 
4Mg'HA-0  74. 250c... Oct  2  1941 
4M  g'12F-A  261 ,000c. -Aug  1  1942 

4Ms'12  ...      49,000 Dec  1  1942 

4Mg'12J-D  49 , 000c.  .  Dec  1  1942 
4Mg'13J-J       64.000c.-July  1  1943 

Fire-House  Bonds. 
3Msg    A-O  $40.000c-.Apr   1  1921 
48  F-A     35,000c  ..Feb   1  1929 

Renewal  School  Bonds. 
3  Ms  g    J-J  $100,000c --July  1  1932 
4Mg'll  F-A     66.000c.-Feb    11941 

Grade  Abolishment  Bonds. 
4Mg'13  M-N$75,000 Nov  1  1943 

Railroad  Bonds. 
5s  M-N  $75,000cNov  1  '14-'18 

Park  Bonds. 
3K-g'06  J-J  $10O,000c.June3O  1931 
BOND.  DEBT  Nov  1913. $1,483,500 

Slnklngfund 41,831 

Total  assessed  value  1913.42,465,600 
Tax  rate  (per  $1,000)  1913.  ..$19.60 

INTEREST  on  railroad  bonds  pay- 
able at  office  of  Mutual  Benefit  Life 
Ins.  Co..  Newark.  N.  J.;  on  the 
$145,000  school  4s  due  1938  at  Chase 
Nat.  Bank,  N.  Y.;  other  Issues  at 
Bank  of  Montclalr,  Montclalr,  N.  J. 


MORRIS  COUNTY. 

Morristown  Is  the  county  seat. 

Hospital  Bds.  (opt.  aft.  1922). 
4Ms'12  J-J    $35. OOOr— -July  1  1942 

Road  Bonds  (opt.  aft.  1905).  nnB 

4s  g  '95  J-D    $300,000c    1935 

BOND.  DEBT  Jan  1  1913    $335,000 

Floating  debt 307.500 

Slnklngfund -.-_„.   ?•!.£. 

Assess,  val.  '12  (abt.  act.)  50,044,860 
County  tax  (per  $1,000)  1912.  .$6.62 
Population  In  1910 74,704 

INT.  at  Nat.  Iron  Bank,  Morrlst'n. 

MORRISTOWN. 

This  town  Is  In  Morris  County.  Inc. 
Apr.  6  1865.  Population  "10.  12.607. 

Sewer  Bonds,  (opt.  after  1918). 
4s  '07     J-J  $380,000c... Jan    1  1948 

5s  '13     A-O     80,000 Oct    1  1953 

(Subject  to  call  beg.  Oct.  1  1923.) 

Fire  Bonds.  „„ _ 

5s  '13     M-S  $14.000 Sept  5  1928 

(Subject  to  call  beg.  Sept.  1918.) 
TOT.  BD.  DT.  Jan  1913.— $382,000 

Floatlngdebt 14§l 

Slnklngfund 17,248 

Assess,  val.  (4-5  act.)  '12.12.091.146 
Tax  rate  (per  $1,000)1912 $22  60 

INT.  at  Morristown  Trust  Co. 


NEWARK.     Tyler  Parmly,  Comp. 

Newark  Is  situated  In  Essex  Co. 
Vallsburgh  annexed  Jan.  1  1905. 

City-Hall  Bonds. 

3  Ms'01J-J$l. 000.000 Jan    11931 

3M8'02J-J     500,000 Oct    11932 

City-Hospital  Bonds. 

3Ms'02  J-J  $300.000 Jan    1  1932 

4s  '12     A-O  150.000 Apr   1  1942 

4s  '12     M-N  150.000 Nov  1  1942 

4Ms'13  M-S  500.000 Mar  1  1943 


Not.,  1913. 1 
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NEWARK  (Con.)— 
School  Bonds. 

3.35s'97A-O$200,000 Oct    1  1917 

4s  '96     J-D    100.000 June  11916 

4s  '98     F-A  100.000 Aug  8  1918 

3Ms'99  J-D   300.000 Deo   1  1929 

3Ms'02  A-O  100.000 Oct    1  1932 

3Ms'03  M-N  100,000 May  1  1933 

3Ms'03  J-D  15.000r.-Junc  25  1933 
4s  '04  A-O  200.OOOr--.Apr  1  1934 
3Ms'05  A-OWO.OOOr.  —  Apr    11955 

3Ms'05  J-J       70.000 July  1  1955 

3Hs'05M-N*250.000r...Nov  1  1955 

3Ms'06  A-O*650.000 Apr   1  1956 

3Ms'06  F-A  -65.000 Auk  1  1956 

4s  '07  M-N'l,165,500--May  1  1957 
4s  '08  A-OM,286.000.--Oot  1  1958 
4s  '08  J-D  267.000- --Deo  31  1943 
4s  '09     J-D  •1.289.700c. Deo  31  1959 

4s  '11     M-S'300.000 Sept  1  1961 

4s  '12     A-O*561.000 Apr   1  1962 

4s  '12     A-O  *27,000 Oct    1  1962 

•Subject  to  call   40  yrs.  after  date 

Bath-House  Bonds. 
4s  '11     M-N  $125,000.. -May  1  1941 

Refunding  Corporate  Bonds. 

4s  '10     J-D    $75,000 June  1  1925 

4s  '08     .--    130.000 July  1  1923 

Corporate  Bonds. 
4s  '10  J-J$l,030,000 July  1  1930 

Dock   Bonds. 

4s  '10     A-O$100,000 Oct    1  1955 

4s  '12     J-D    100,000 Junel  1957 

Playground  Bonds. 
4s  '11     M-N  $75,000 Nov  1  1941 

Public  Library. 

4s  '97     J-J  $300,000 Junel  1927 

3Ms'01  J-J       50,000 Jan    1  1931 

Storage  Reservoir. 
3Ms'05A-O$l,950,000r-.Apr    1  1955 
(Subject  to  call  May  1  1904.) 

Street  Opening. 
4s  '95     F-AJ1 00,000 Aug  5  1915 

Fire  &  Police  Dept.  Bonds. 
4s  '11   M-N  $350.000 May  1  1941 

Passaic  Valley  Sewer  Bonds. 

4s  '11   J-D  $1,120, 000---Dec    I  1961 

(Subject  to  call  Deo  1  1951) 

Water  Debt. 

4Ms'85  B'-A$200,000 Feb   1  1915 

4Ms'85  M-N    15.000 Nov  1  1915 

4Ms'88M-S     20,000 Men  1  1918 

4s  '84     A-O     30,000 Oct    1  1914 

4s  '86     F-A     12,000 Aug  1  1916 

4s  '87     A-O     15,000 Apr   1  1917 

4s  '92  F-A2.450,000-..Feb  1  1922 
4s  '92  M-N6, 000,000.. -May  1  1922 
4s  '95  F-A  40,000-,-Aug  21  1915 
4s  '96     A-O     40,000- -.Oct   20  1916 

4s  '97     F-A   100,000 Aug  1  1927 

4s  '99     A-O     20,000- .-Oct    12  1919 

4s  '00     F-A     20.000 Aug  1  1920 

4s  '01     M-S     20.000 Sept  1  1921 

4s  '09     M-N  100.000 May  1  1929 

4s  '02     A-O     30,000 Oct    1  1922 

4s  '03     J-J      30,000 July  1  1923 

3Ms'04  F-A  100,000r...Aug   1  1934 

3Ms'05  M-N  490,000r.-.May  1  1955 

(Subject  to  call  May  1  1945.) 

4s  *05     M-N    50,000 May  1  1925 

4s  'OS     M-N    50.000--.Nov  16  1928 

4s  '08     F-A  100,000 Aug  1  1938 

4s  '08     M-S  100.000 Sept  1  1938 

4s  '09     M-N100.000 Men  1  1939 

4s  '09     M-N100.000--.Nov  15  1939 

4s  '10     M-S  100,000 Men  1  1930 

4s  '11     A-O  100.000 Apr  1  1941 

4s  '11     M-N  150,000 May  1  1931 

4s  '10     A-O  100,000 Apr   1  1940 

4s  '10     M-S  100,000 Sept  1  1940 

4s  '11     F-A   100,000 Aug  1  1941 

4s  '12     M-N  25,000 May  1  1932 

4s  '12     M-N  50,000 Junel  1932 

4s  '12     J-D   100,000 Junel  1942 

4Jis'13  M-S  250,000 Mar  1  1933 

4Ms'13  J-D    100,000 Junel  1943 

Track-Elevation  Bonds. 

3Ms'02  J-J  $500,000 Jan    1  1932 

4s'04  M-N19  100,000- --May  19  1954 

3Ms'04  F-A  450,000r...Aug   1  1954 

3Ms'05  M-N250,000r..-Nov  1  1955 

(Subject  to  call  Nov  1  1945.) 

4s  '08     M-S  172,000 Sept  1  1958 

(Subject  to  call  after  Sept  1   1948.) 

City-Improvement  Refunding. 

4s'93  M-S  $1,500,000-  -Men  15  1923 

VAILSBURQ  BONDS.— Annexed 

Jan.  1  1905. 

4Ms'04  J-J  $140,000c.--Jan  1  1934 
4Ms'04  A-O     10.000c. --Oct    1  1934 

Water. 
4Ms'98  A-O  S20,000c Oct  1  1928 

School. 
4s  '00     J-J      $7 ,000c. July  1  '14-'20 
4Ms'03  M-N    25,000c- -.Nov  1  1933 

INT.  Is  payable  by  Sinking  Fund 
Commissioners,  City  Treasurer  and 
at  local  banks. 

TOTAL  DEBT,  SINK.  FDS.,  Ac. 
Nov.  1  '13. 
Total   bond,    debt    Unci. 

water  debt) $30,157,200 

Sinking  funds 8,104.387 

Net  bonded  debt $22,052,813 

Water  debt  (incl.  above)  $13,432,000 
Water  sinking  fund  (incl.)  $5,154,022 
The  sinking  fund  receives  each 
year  an  amount  equal  to  about  3%  of 
bonds  outstanding.  Temporary  loan 
bonds  are  only  Issued  against  such 
assets  as  unpaid  taxes  of  last  two  yrs. 
and  unpaid  assessments  for  street 
paving  and  sewer  improvements. 
ASSESSED  VALUATION. 

Nov.  1  1913. 
1913.  1912. 

Realestate.339,378,767  303,667,111 
Personal-..  56,427,242  82,654,518 
Exempt  ...     1,504.815       2,457,447 

Net 394,301,194  383,864,182 

(Assessment  about  full  value.) 
Tax  (per  M)  20.20  20.40 

1911.  1900. 

$  $ 

Real  estate.288,482,718  118,389,585 
Personal...  78,014,003  31,716,875 
Exempt  ...     2,628.107       1,271,655 

Net 363,868,614  148,834,805 

(Assessment  about  full  value.) 
Tax  (per  M)  19.70  22.40 


POPULATION. — In  1910  was 
347.469:  In  1905  It  was  283.289;  In 
1900  It  was  246.070:  In  1890  It  was 
181.830:  In  1880  It  was  136.508. 


NEW    BARBADOE8    TOWNSHIP 
SCHOOL  DISTRICT. 

This  district  is  In  Bergen  County, 
co-terminus  with  llackensack. 
4s  '05  F-A  $45.000o.Aug  1  '34-'42 
5s  '07  M-S  30.0000 .Sept  1  '20-'29 
5s  '08  J-J  55.(X)0o  July  15  '31-'41 
4s  J-J       42,000o.July  1  '20- '33 

4s  F-A       4.0000  Aug  15  '30-'33 

5s  J-J         9.500O  July  15 '14-'32 

4  Ms  F-A  12.000c. Aug  1  '14-'19 
5s  '10  J-J  12,000r.July  1  *14-'19 
4Ms'll  M-N  150.000r.May  1  '21-'43 

(Varying  amounts  yearly.) 
5s  '13  J-J  70,000c. J. ly  1  '23-'42 
BOND.  DEBT  Oct  1  '13.  $429,500 
Assessed  valuation  1913- .13,629,665 
School  tax  (per  $1,000)  19 13 --.$9 .00 
Population  in  1913  (est.) 16,000 

INT.  at  Hackensack  Nat.  Bank. 


NEW  BRUNSWICK. 

This  city  Is  situated  In  Middlesex 
County.  Commission  govt,  defeated 
in  June  1911  and  again  on  Apr.  29  '13. 

Fire-Dept.  Bonds. 

5s  '07      -..     $10.500 Nov  1  1917 

4s  '12     J-J       17,500 July  1  1932 

School  Bonds. 

4s  '99     -..    $24,500 1914-1926 

4s  '05     ...      12,000 Oct    1  1925 

4s '10     ...      91,000. -July  1  '20-'60 
4s  '11      ...       11.500-. Sept  1  '21-'32 

Sinking  Fund  Bonds. 

3s  '94     M-S  $40,000 Sept  1  1917 

4Ms'94  A-O     95.000 Oct    1  1919 

4Hs'95  M-N    65,000 Nov  1  1920 

4Ms'96  M-N    68,000 Nov  1  1921 

4s  '97     M-N    10.000 Nov  1  1921 

4s  '07     M-N  201,000 May  1  1922 

4s  '97     M-N    97,000 Nov  1  1922 

4s  '98     M-N  110,000 May  1  1923 

3Ms'98M-N    24,000 July  1  1923 

3Ms'98  M-N    29,000 Aug  1  1923 

4s  '98     M-N    62,000 Nov  1  1923 

3Ms'99M-N    20.000 Jan    11924 

3Ms'99M-N      2.000 Feb   11924 

3Ms'99  M-N    48,000 Mch  1  1924 

3Ms'99  M-N    25,000 Nov  1  1924 

3Ms'99  M-N      5,300 Dec   1  1924 

3Ms'00M-N      3,375 Feb   11925 

3Ms'00M-N      4,350 Apr   1  1925 

3Ms'0OM-N      3,375 June  1  1925 

3Ms'00  M-N    13,000 Nov  1  1925 

3Ms'01  M-N      1,500 Jan    1  1926 

3Ms'01  A-O     15,950 Apr   1  1926 

3Ms'02  F-A       1,925 Feb   1  1927 

3Ms'02  F-A     12,566 Aug  1  1927 

3Ms'02J-D      11,600 Deo   1  1927 

3Ms'03  M-N    15,000 May  1  1928 

3Ms'03  M-N    20,766 Nov  1  1928 

3Ms'04M-S     48,000r...Mch  1  1929 
3Ms'05  M-S     10,000 Sept  1  1915 

Floating  Debt  Bonds. 

4s  '08     ...    $10.000 Mch  2  1918 

4s  '09     ...        5.500 Mch  1  1919 

4s  '10     ...      10.000 July  I  1920 

4s  '11      ...      23.000 Apr   1  1931 

4s  '12     A-O     17,600 Oct    1  1932 

Library  Bonds. 
4s  '02     ...    $12,000 Sept  1  1932 

Almshouse  Bonds. 

4s  '08     ...    $10,000 July  1  1938 

4s  '12     M-N     4,000 Nov  1  1937 

Re-pavement  Bonds. 

4s  '02     M-S  $50,000 Sept  1  1932 

4s  '08     ...      16,000 July  1  1938 

4s  '10     ...      28,000 July  1  1940 

Is  '11     J-J       15.000 July  1  1941 

4s  '12     M-N     7.900 Nov  1  1942 

Park  Bonds. 

4s  '12     J-J    $25,000 July  1  1942 

BOND.  DEBT  Jan  1  '12-$1,439.207 
Imp.  &  sewer  certificates.       112,000 

Sinking  fund  and  cash 707, 223 

Total  valuation  1913 15,105.503 

Tax  rate  (per  $1,000)  1913-..$21.00 
Population  In  1910 23.38S 

INTEREST  on  library  and  re- 
pavement  bonds  Is  payable  at  Bruns- 
wick Tr.  Co.;  on  all  other  bonds  at 
Nat.  Bank  of  New  Jersey,  New 
Brunswick,  where  principal  will  be 
payable  at  maturity. 

NEWTON. 

This   town    Is    in   Sussex   County 
Inc.  1864.  Population  "10,  4.467. 

Sewer  Bonds. 
4s  '05     A-O  $100. 000c... Oct 2  1935 

School  Bonds. 
5s  J-J      $9.000c--Jan  1  '14-'22 

-.s  ...        8,000 

4s  .-_        7,000 

Water  Bonds. 

4s  J-J  $118, 000c    

4s '12     ...      25.000 July  1  1940 

BOND.  DEBT  Jan  1913. .  $248,000 

Sinkingfund 10,000 

Assess,  val.  (H  act.)  '12. ..2,885, 115 
Tax  rate  (per  $1,000)  1912. ..$22.18 

INTEREST  payable  at  Sussex  Co. 
National  Bank  in  Newton. 


NORTHAMPTON  TOWNSHIP. 

This  township  (P.  O.  Mt.  Holly)  Is 
In  Burlington  County. 

School  Bonds. 
4Hs'12JJ    $45,000 1914-1959 

Road  Bonds. 

4Ms'12  M-N$25,000c 1915-1939 

BOND.  DEBT  Oct  6  1913.     $70,000 

Floating  debt 17,000 

Assess,  val.  '13  (80%  act.). 2,536,659 
Total  tax  1913  (per  $1,000). ..$23. 20 
Population  in  1910 5,652 

INT.   payable  at  Farmers'   Trust 
Co.  &  Mt.  Holly  Safe  Dep.  &  Tr.  Co. 


NORTH  BERGEN. 

This  township  (P.  O.  Weehawken) 
is  in  Hudson  Co.  Pop.  '10,  15,662. 

Town-Hall  Bonds. 
-_s  ...    $44,000-.July  1  '14-'35 

Sinking  Fund   Bonds. 

-.s  ...  $135,000 1935 

5s  '11     J-D    174,000c.--Junel  1941 

School  Bonds. 
--S  ...  $268,800 Part  yearly 


BOND.  DEBT  Jan  1  1913  $623,800 
Assossed  valuation  1913..  13.026.807 
Tax  rate  (per  $1,000)  1913 $19.75 

NORTH  WILDWOOD. 

This  borough   (P.  O.  Anglesoa)  Is 
In  Capo  May  Co.     Pop'n  Y10.  833. 

Boardwalk  Bonds. 

5sg'13...    $30.000 

BOND.  DEBT  Jan  1913- .  $119,000 

Floating  debt 213,790 

Sinkingfund 19,130 

Assessed  valuation  1912- .  .2,609,267 
Tax  rate  (per  $1,000)  1912. ..$22. 60 

INT. at  Marino  Nat.Bk.,Wlldwood 


NUTLET. 

This  town,  located  In  Essex  Co., 
was  formerly  the  township  of  Frank- 
lin. Name  and  government  changed 
by  Legislative  Act  of  1902.  Com- 
mission government  approved  Mch. 
26  1912.     V.  94.  p.  929. 

Funding  Bonds. 

4  Ms' 11  M-S    $75,OO0c..-Moh  1  1931 

4Ms'12  A-O  J12.000 Oct   1    1922 

130,000 Oct   1    1932 

4 Ms        J-D     30,000c... Dec  2  1932 

Floating  Debt  Assessment. 
5s  A-O    $  13,000c. ..Apr    1  1917 

4Ms      A-O      10, 000c. ..Apr   1  1918 

Water  Bonds. 
4s  '95  M-N  $47, 000c. ..Nov  1  1925 
4s  '05  M-S  9,000c. ..Mch  1  1915 
4s  '06  A-O  5,000c. --Apr  1  1916 
5s  '07  A-O  12,000c. --Apr  1  1917 
4Ms'09J-D      15,000c. -Dec    15  1929 

Refunding  Road  Bonds. 
4s  '00     A-O  $42,000r..-Apr    1  1915 

Road  Bonds. 
4s  '04     A-O     $5,000c.— Apr    1  1914 

Sidewalk  Bonds. 
4s    (>i     A-O     $6.000c.--Apr   1  1916 
BOND.  DEBT  Oct  1  1913-  $311,000 

Floating  debt 138,101 

Sinkingfund 66.083 

Assessed  valuation  1913---6,907,134 
(Assessment  about  80%  actual  value) 

Total  tax  (per  $1,000)  '13 $20.90 

Population  In  1910 6,009 

INT.  at  Bank  of  Nutley. 


OCEAN  CITT. 

This  city  is  in  Cape  May  County. 
Commission  government  approved 
Aug.  15  1911.   Pop.  '10.  1.950. 

Improvement  Bonds. 
5s  '97     ._-    $20,000-. $3, 000  yearly 

Fire  Bonds. 

5s  '13     s-an  $10,000 1933 

5s  '08     ...        5,000 1925 

Streets  and  Fire  Bonds. 
4s  '02     ._-    $85.000 1932 

Land-Purchase  Bonds. 
5s  '12     ...    $12,500 1942 

Funding  Bonds. 
5s  '11     J-J     $50,0000. ..July  6  1941 

School  Bonds. 

4Ms'05  .--    $38,000 1925 

5s    12     J-J      45.000r_.July  15  1942 

Pavilion  Bonds. 
5s   05     ..-      $5,000. -$1,000  yearly 

Board-Walk  Bonds. 

5s  '05     ...    $25,000 1915 

5s  '07     .-.      17,000 1917 

58  '09     ...      20,000 1919 

5s  '11      -..      14,000 1921 

BOND.  DEBT  Jan  1  '13-.  $336,500 

Floating  debt 29,530 

Notes  outstanding 109,684 

Sinkingfund 63,741 

Assessed  valuation  1913 8,188,514 

Tax  rate  (per  $1,000)  1913. ..$22.50 

INT.  on  bonds  of  1912  payable 
at  Ocean  City. 

OCEAN  COUNTT. 

Toms  River  is  the  county  seat. 

Road-improvement  Bonds. 

5s  '13     M-S  .'536,000 Sept  1  1943 

TOTAL  DEBT (?) 

Population  in  1910... ..21,318 

ORANGE. 

F.  G.  Coughtry.  Comptroller. 

Orange  is  situated  in  Essex  County. 
Incorp.  as  a  town  Jan.  31  1860;  as 
a  city  April  3  1872.  Commission 
government  defeated  Sept.  12  1911. 

Water  Bonds. 
4s  '01     F-A  $90,000. -Aug  1  '24-'29 

5s  '08     F-A  200,000 Feb   1  1938 

4Ms'08J-D    180,000c. --Junel  1938 
4M  '11  J-D     12,000.. Dec  1   '14-'25 

Tax-Arrearage  Bonds. 
4s  '04     A-O     $6,500 Apr  1  1914 

Assessment  Arrearage. 
4s  '04     A-O     $2,000 Apr  1  1914 

School-House  Bonds. 
4Ms'98  J-J     $50,000--July  1  '14-'18 
4s  '02     J-J      42,000. -July  1  "24-'32 
4s  '04     J-D    125,000c.--Dec   1  1934 

4s  '05     J-J       15,000 July  1  1935 

4s  '07     J-D        5,000 June  11937 

4Ms*08  A-O  110,000c.-. Apr   1  1938 

4s  '09     M-N      8,000 May  1  1939 

4Ms'll  A-O     55.000o--.Apr   1  1941 
5s  '13     ...      50.000 Aug  1  1923 

City-Hall  Bonds. 
5s  '13     ...    $50.000 Aug  1  1923 

Refunding  Bonds. 
4s  '07     J-J     $54.0000. -.Jan    1  1937 

Sewer  Bonds. 
5s  '92     J-D$255, 000. -June  1  '22-'32 
5s  '93     J-J     200,000. -Jan  2   '14-'32 
6s  '93     F-A     57,000- -Aug  1  '29-'33 

4Ms'94  J-D     25,000 Junel  1914 

4Ms'96  F-A  125,000-. Aug  1  '15-'21 
4s  '99     J-D     50,000- -June  1  '19-'22 

Ten-Year  Street-Impt.  Bonds. 
5s  '07  A-O  $12,780. 60  Aprl5'14-'17 
5s  '08  J-J  10,234.20  July  1 '14-18 
5s  '12  M-S  23.547.67 Mch  1  '14-22 
5s  '12  M-N  4,025.61  May  1  '14-22 
5s  '12     F-A       2,363.18  Aug  1 '14-22 

Playground  Bonds. 
4s    12     J-J    $25,000 July  1  1942 

Fire-Apparatus  Bonds. 
4Ms'12  ...      $4,600.. .Oct  I  'I4-'18 

Funding  Bonds. 

4Ms'09  J-J      $5,000 July  1  1914 

4Ms'10  J-J       73,000 July  1  1935 

4Ms'll  J-J     103,000 July  1  1936 

4Ms'll  J-D      69,000 Dec   1  1931 


Electrlc-Llght  Bonds. 
4s '10    J-J     $90,000c...Jan    11960 
TOT.  FD.  DT.  Aug  1  '13. $2,090,951 

Temporary   debt 393,317 

TOTAL  DEBT  Aug  1  '13.   2.486.268 

Sinking  funds 183,619 

Water  sinking  fund  (Incl.)        66,428 

City  property  1912 3,810.000 

Total  assessed  val.  1913-21,868,216 
(Assessment  85  to  90%  actual  value.) 
Tax  rate  (per  $1,000)  1913.. .$22. 70 
Population  In  1910 29,630 

INT.  at  Orange  Nat.  Bank, Orange. 


OVERPECK  TOWNSHIP  SCHOOL 
DISTRICT. 

This    district    (P.    O.    Rldgeneld 
Park)  Is  In  Bergen  County. 

5Ms       J-D  $28,000c 1914-1927 

5Ms        J-D     50.000c. Dec  13   1929 

5s  '10     J-D       7,000c .1929-1930 

5s  '11     J-D      55.000c- June  I  '32-'42 
BOND.  DEBT  Oct  1913..  $140,000 

Assessed  valuation  1913 5,145,775 

Total  tax  (per  $1,000)  1913-.. $25. 20 

INT.  at  First  Nat.  Bank,  Ridge- 
fleld  Park. 


PASSAIC. 

This  city  Is  In  the  county  of  the 
same  name.  Incoro.  April  22  1873. 
Commission  government  adopted 
July  25  1911. 

City  Bonds. 
5s  J-D      $6, 000c. June  1  '15-'19 

5s  J-J         1,000c...  July  1  1914 

5s  J-J       11, 500o... July  1  1918 

5s  M-N    12,000c&rNov  l'14-'24 

4  Ms  F-A  7, 500c. ..Aug  1  1919 
3  Ms        M-N    28,500c.  .May     '14-'32 

3  Ms        J-J       24,000c&rJan  2 '14-'32 

4  Ms        A-O     59,000c&r.Apr  1  1942 

Street-Impt.  Bonds. 
4  Ms        J-J     $45,000c- July  1  '14-*17 
Public  Improvements. 

3  Ms        F-A  $61,000c&rAug  1  '14-30 

Funding  Bonds. 
4Ms'0S  J-D  $75.5()0c&rDec  1  '14-'38 
4Ms'10  M-S/102,000c&rMch  1  '14-30 
\  70,000c&rMch  1  '31-40 
4Mg'10A-O  70,000c&r.  Oct  1  1933 
4Mg'12A-0     38,000c-_.Apr   11942 

Public-Park  Bonds. 
5s  J-J       $6,000c.July  1  '14-'15 

4s  A-O     26,000c&rApr  21  1929 

4Ms'll  M-S     75,000c. -Mch  1  1961 

School-House  Bonds. 

4  Ms  J-D  $28,000cDec  1  '14-'17 
3  Ms  J-D  47,000c&rDeo  1 '21-'30 
5s  M-S  2.000c&rMch  1  '14-15 
4Ms  F-A  3,000c.  .Aug  1  1914 
4 Ms  M-N  22,000c.Nov  1  '16-'17 
3  Ms  A-O  28,000cOct  1  '19&'20 
3  Ms  M-S  35,000c&rMch  1 '14-20 
4s  A-O  20,000c.  .Oct  1  1924 
4s  '06  M-N  100.000c. -May  1  1926 
4Ms'08M-S  72,250c&r.Mch  1  1938 
4s  '08  M-N  256,000c&r.Nov  I  1928 
4Mg'10A-O  103,000c--Oct  1  1940 
4Mg'12J-J  109,000c&r_Jan  11942 
4M  g  "12 J-D    62,000c&r  June  1  1942 

Refunding  Bonds. 
4Ms'll  J-J     $51,000c&r.July  1  1941 
4X  g  '12J-D    42,000c&r  June  1  1942 
4Ks'13  M-N236,000c&r.Mar  1  1943 

Hospital  Bonds. 
3  Ms        F-A     $6,000c  ..Feb    1  1927 
4s  '06     M-S     25.000c &r.Mch  1  1936 
GEN.  BD.  DT.  Oct  1  '13-$1,861.750 
Assessment  debt  (add'l)-.      301,988 

Floating  debt 216,524 

Sinkingfund 148,976 

Total  assessed  val.  1913-.45,011,317 

(Assessment  about  full  value.) 
Total  tax  (per  $1,000)  1913.-$16.20 
Population  in  1910 54,773 

INTEREST  on  school  bonds  of 
1910,  refunding  bonds  due  1941  and 
park  bonds  due  In  1961  payable  at 
People's  Bank  &  Tr.  Co.,  Passaic; 
funding  bonds  due  1942,  refunding 
bonds  due  1942  and  school  1942  at 
People's  Bk.  &  Tr.  Co.  or  Chase  Nat. 
Bank,  N.  Y.;  city  bonds  due  1942  at 
Hobart  Trust  Co.,  Passaic,  or  at 
Chatham  &  Phoenix  Nat.  Bank,  N. 
Y.;  refunding  bonds  due  1943  at 
Passaic  Trust  &  Safe  Dep.  Co.  or 
Equitable  Trust  Co..  N.  Y.;  on 
others  at  Passaic  Nat.  Bank,  Passaic. 


PASSAIC  COUNTY. 

County  seat  is  Paterson. 

Bridge  Bonds. 
4s  J-J     $10,000c-.July  1  1919 

4s  '06     A-O  130,000c.Apr   1  -25-'26 
4Ms'07  M-S   /30,000c.Sept  2  '14-'16 
\40, 000c. -Sept  2  1927 
4Ms'07  M-S     20,000c. .Sept  1  1919 

4Ms'12  M-S    46,000 Sept  1  1929 

5s  '13     A-O     26,000-.. Oct   31  1931 

Road  Bonds. 
4s  '08     J-J     $50.000c -.July  1  1918 
4Ms'10J-D     67,500c...  Dec   11928 
5s  '13     A-O  HO.OOOOct  1  '27,'29.'30 

Court-House  Bonds. 
4s  J-J  $125,000cJanl'14-'15-'16 

4s  M-N    25, 000c... May  1  1919 

Re-building  Bonds. 
4s  M-S  $60.000c... Sept  1  1917 

4s  '04     J-J    300,0O0c.July  1  '20-'24 
TOT.  DEBT  Sept  1913— $1,039,500 

Total  valuation  1912 170,682,686 

(Assessment  full  value.) 
State&Co  tax(per  $1,000)  '12-.$5.60 
Population  In  1910 215,902 

INT.  at  First  Nat.  Bk.,  Paterson. 


PATERSON.     J.  J.  Curran,  Compt. 

This  city  is  in  Passaic  County.     In- 
corp.   as    a    city    March    19     1851 
Commission     government     defeated 
Aug.  29  1911. 

City-Hall  Bonds. 
5s  '93     A-O  $90,000c.Apr     '14-'22 
4 Ms'94  M-N  120,000c. Nov     '33-*44 
4s  '94     J-J     100,000c  .July    '23-'32 
4s  '02     F-A     76,000c -.Aug  1  1932 

Fire-Dept.  Bonds. 
4Ms'll  J-J     $35, 000r... July  1  1931 

Funded  Debt  Bonds. 
4s  '04     J-D    $500, 000c. Junel  1939 
4MB'  12  M-N  200.000..  .Nov  1  1942 
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PATERSON  (Con.)  — 

Street-Improvement  Bonds. 
4*  TO    M-N5IIO.UOOc-._May  1  1915 
4Ms'0S  M-N  HM).O0Oo.-.May  1  1918 
4s  -09     J-J       85.0000---July  1  1919 
4Ms'10  M-N    70.000c. .-Nov  1  1920 

School  Bonds. 

4s  '98     A-O  $25. 000c Apr   1914 

4s  98     F-A     15,0000 Aug      1918 

4s  '99  A-O  50,0000.. . Apr  '14-'15 
4s  '00  J-D  100.000c. . .June  1  1919 
4s  '04  M-S  70.000o--.Mch  1  1929 
4s  '04  M-N  54.0000.. .NOV  '14-"29 
4s  '05  M-S  275.0000.. -Moll  1  1935 
4s  '06  J-D  36.0000. -. June  1  1931 
4Hs'07  J^J  M.OOOc.July  1  19.52 
4Ms'08  M-N  200.000c- ..Nov  1  1933 
4s  -09  J-J  195. 000c  ..July  1  19  14 
4Ms'10J-D    lS0.OO0r...June  1  I 

4H6"11  J-D   200.000c l-M  I 

4Mg'13A-0  165.000c... Apr   1194:. 

Sewer  Bonds. 

4s  '00     J-J     $50.000c  -June  30  1920 

4Ms'12  M-S     40.0(X)r Men  1922 

4Mg'12M-N  200.000 Nov  1  1912 

Park  Bonds. 

4Mg'12  J-D$l  75.000c  ..June  1  1942 

bewer  RefundinK  Bonds. 
4Mg'13A-0  $400. 000c. Apr   1  1943 

Building  Bonds. 

4s  04  A-O  54o.OOUc_-.Apr  1  1924 
4>.s'10  M-N    2.5. 000 Nov  1  1930 

Sewer  Appropriations. 
4s  '99     F-A  JlK.UOOc Aug  1916 

Garbage-Destructor  Bonds. 
4Msi2  M-S  $N">.O00r_..Mch  1  1932 

Renewal  Bonds. 
Is  '87     J-D    530.000c. .June    '14-'16 

4s  '89     J-D     85,000c Dec  1914 

4s  '02  M-N  49. 000c  .May  1  1917 
4s  '02  J-D  38. 000c. ..Dec  1  1922 
4s  '03  A-O  25. 000c... Apr  1  1923 
4s  '03  M-N  35.000c. ..May  1  1923 
4s  '03  J-D  55.000r.-_  Dec  1  1923 
4s  '04  F-A  25. 000c. ..Feb  1  1924 
4s  '04  A-O  35,00Oo_-_Apr  1  1924 
4s  '04  M-N  40.0000. .Nov  14  1924 
4s  '05  J-D  75.000c. ..Dec  1  1925 
4s  '00  J-D  115.000c.. .Dec  1  1926 
4Ms'07  J-J  100.000c ...July  1  1937 
4Ms'08  M-N  100.000c... May  1  1928 

4Hs'09A-O     50,000c Apr  1919 

4Ms'10  A-O  325.000c.  ..Apr  1  1940 
TOT.  BD.  DT.  Oct  1  '13. $4.616. 500 

Floating  debt 1 .0 1 0 .938 

TOTAL  DEBT  Oct  1  '13.  5.627,438 

Sinking  fund 879.832 

City  property  1913 2.458,500 

School  property  1913 2.158.000 

Assessed  valuation,  real.  .86, 184,206 

Assessed  val.,  personal 16,782.443 

Second-class  Rft.  property  509.091 
Total  assessed  val,  1913.103,475.740 
Tax  rate  (per  $1,000)  1913_-.517.60 
Population  In  1910 125,600 

INTEREST  at  City    Treas.  office 
or  Hanover  Nat.  Bank.  New  York. 


Sewer  reconstruction  bds.  $3,700 
Isolation  hospital  bonds..  2,500 

Water  refunding  bonds 17,000 

Water  note 20.000 

Temp'y  loan  &  sewer  ctfs.  108,500 
TOTAL  DEBT  Jan  1  '12.   2,274.564 

Sinking  fund  and  cash 568. 3S4 

NET  DEBT  Jan  1  1912-.  1.706,180 
TOT.  BD.  OT.  June  1913.  2,153.464 

Sinking  funds  &  cash 622,928 

Total  valuation  1912 19,213,289 

Total  tax  (per  $1,000)  1912. .$20.20 
Population  In  1910 32,121 

INT.  payable  in  Perth  Amboy. 

CITY  PROPERTY. — Value  of 
property  owned  by  the  city  on  Jan.  1 
1912  was  $1,551,958.09. 


PERTH  AMBOY. 
This  city  Is  in  Middlesex  County. 

School  Bonds. 

4s  ...    $10,000. Mch  1919 

4s  ...      36.000 Oct  1915 

4s  ...      18.000 July  1917 

.s  ...        5,000. Jan  1922 

4s  ...      37,000 Oct  1922 

4s  '04     M-S     54.000 Sept  1  1934 

.8  ...      35,000 July  1  193i 

4s '06     M-S     49, 000c... Sept  1  1936 

.8  ...    100,000 1938 

.8  ...      25,000 1918 

4H8'11  A-O  47,000c-.Apr  1  1941 
4Ms'll  --.  20.000c- -.July  1  1941 
4Ms'12  M-3    80.000c. ..Sept  1  1942 

Improvement  Bonds. 
4Ms        ...      *7,oi)0_. .Mch  21  1915 

Judgment  Bonds. 

f $6,000... Jan   22  1920 

4s  ...    <   4,000-. .Moh  22  1920 

1 14.000. --Aug  15  1920 

City-Hall  Bonds. 

4Ms'08  J-J     $35,000 July  1  1928 

.8  ...        3,000 ..1917 

Funding  Bonds. 
4Mb        M-N  $170.000.. .Nov  1  1916 
5s  '13     J-O     97, 000c. .June2  1923 

Sewer  Bonds. 

4Mb        M-N  $41,000 Nov  1  1916 

4Ms'08  J-J       OS,  100 July  1  1918 

4Ms'l()  M-N    41, 000c.  .May  1  1920 

Fire-Department  Bonds. 

.8  ...    $12,600 1914 

-8  ...        3,200 1915-1916 

4Mb       J-J       10,000 Jan    1  1924 

4Ms'04  ...      19,000 Aug  1  1924 

Street  Bonds. 

4Ms'09  A-O$125.00() Oct   1  1924 

4Ms'll  ...  87, 000c. .Nov  1  1926 
-B  ...     100. 000 1923 

Refunding  Water  Bonds. 
4Mb        ...    $17,000 Feb   1  1929 

Water  Bonds. 

4Mb        ...  $250,000 Sept    1922 

(Subject  to  cull  Sept.  1  1907.) 

4s  ...    $25,000 Jan  1917 

4s  ...       12.000 July  1916 

4s  J-J       80,000 July  1  1933 

4s  '04  J-D  155. 000c ..Sept  1  1934 
4s  '05     J-J       40. 000c.. July  1  1935 

4s  M-N  100,000 May  1  1936 

4Ms'10.i-.i      50,0000 ran    11940 

4Ms'12  M-S    25. oooc. ..Sept  1  1942 

Hospital  Bonds. 
-8  ...       $2.500 1916 

Assessment  Bonds. 

-8  ---    $29,663.52 1914 

-■  ---       Hi  .00(1 1910 

Public-Facilities  Bonds. 
-S  ---     515,000 1930 

HeeapUulatUm . 
Water  bonds $672,000 

Sohool    bondH      _  -| 

Assessment   bonds 45,664 

City- 1 1. -ill  bonds       38,000 

Improvement  bonds  312.000 

Improvement  bonds 7,000 

Judgment    bonds 21,000 

Police  facllltleH  bonds 16,000 

Reservoir  bonds 10,000 

Fire  department  bonds 41 .200 

Sewer  bonds 150.100 

Anticipation  bonds 201.900 

Funding  bonds 1 70,000 


PLAINFIELD. 

•  This  city  Is  in  Union  County.  In- 
corporated in  April  1869.  On  Dec. 
14  1911  the  Plainfleld  Union  Water 
Co.  refused  the  olfer  made  by  the  city 
to  purchase  its  property  for  $500,000. 
V.  93,  p.  1737.  City's  right  to  con- 
demn water  plant  denied.  See  V. 
97,  p.  64. 

School  Bonds. 

4s  g  '04  J-D  $57,000c.June  1  •14-'24 
4s  '05     J-D      58,000c  .June    '25-'34 

4s  '05     J-D        8,000c 1914-1929 

4Mg'08J-J  95, 000c. .July  1  1958 
4s  '09  M-N  45.000c-.Nov  1  1959 
4s  '09  M-N  10.000c. .Nov  1  1924 
4s  '11  J-J  40. 000c. Jan  1  '33-'39 
4'_s'13  J-J     230.000---Jan  1  "23-'61 

Police=Station  Bonds. 

4'AK'OSJ-J     521,000cJuly  1  '14-'2S 

Sewer  Bonds. 
4s  M-N  $41,000cMay  1  '28-'35 

4s  J-J       56,000c    1927 

4Ms'08  M-N    56,000c 1914-1947 

4s  '09     M-N    43,000c.Nov  1  '36-'42 

Fire-House  Bonds. 

4Mg'08__-    $15,000c..Dec    11918 

Street  Bonds. 

4Mg'USM-S  §28,000c.Sept  1  '14-'24 
5s  '11     J-J       34, 000c. .July  1  1914 

Optional  after  July  1  1912.) 
5s  g '12  J-J  518.O00c-.July  1  1915 
(Subject  to  call  beg.  July  1  1914.) 
5s  '13  J-J  27.000-.July  1  '14-'16 
BOND.  DEBT  Oct  1913.  $881,000 
Total  assessed  val.  1913.-27,936,516 

(Assessment  about  full  value.) 

Total  tax  (per  $1,000)  1913_-.$18.70 

INT.  at  office  of  City  Treasurer. 


PRINCETON  SCHOOL  DIST. 

This  district  Is  In  Mercer  County. 

4Ms'll  J-J  $65.000c.Jan  1  '28-'60 
4  Ms' 11  J-J  42, 000c. Jan  1  '63-76 
4Ms'llJ-J  5,000c  .Jan  1  '61-'62 
4s  J-J       13,000c.Jan    1    '14-'20 

4Ms  A-O  3,300c_Apr  15  '14-'19 
4  Ms  J-J  22.000c  .Jan  1  '15-'28 
BOND.  DEBT  Oct  1913---S150.800 

Floating  debt 2,000 

School  tax  (per  $1,000)  /State. .$2. 46 

1  Local  .  3.46 

Population  in  1912  (est) 6,000 

INT.  payable  at  Nat.  City  Bank, 
National  Park  Bk.,  N.  Y.,  or  Prince- 
ton Bank  in  Princeton. 


RAHWAY. 

This  city,  of  Union  County,  was 
declared  bankrupt  in  1882,  and  a 
compromise  of  the  debt,  exclusive  of 
the  water  debt  ($185.000) ,  was  forth- 
with agreed  to  with  most  of  the  lead- 
ing creditors  at  35  cents  on  the  dollar, 
the  debt,  exclusive  of  water  debt, 
<hen  amounting  to  about  51,200,000. 
This  settlement  was  completed  in 
1894,  and  interest  is  now  paid 
promptly  on  the  new  bonds.  The 
water  bonds  were  renewed  in  1891  at 
.%.  an  agreement  having  been  made 
In  1890  by  which  all  accrued  interest 
at  7%  was  adjusted  at  the  35%  rate. 
Interest  on  these  water  bonds  is  also 
now  promptly  paid.  Incorporated 
1858.  Commission  government  de- 
foated  Sept  26  1911  and  again 
Sept.  9  1913. 

Adjustment  Bds.  (Opt.  any  time). 
4s  '82  M.N  $420,381. 57r. Nov  1  1922 

School  Bonds. 
4Ms        M-S  $35,OO0c&r.Mch  1  1918 

4s  A-O     75.000c Oct  1  1959 

5s  J-J      25,000 July  1  1960 

Funding  Bonds. 
5s  J-D   $60,000 Dec  1  1941 

Filtration-Plant  Bonds. 
4Ms'06  M-N  $35,0000    1936 

Water  Bonds  Renewed. 
4iU-.-~  J-T  *185,000c...July  1  1932 
BOND.  DEBT  Oct  1913..  $835,382 

Water  debt   (Included) 220,000 

Other  liabilities 24,000 

Sinking  fund 35.059 

Assoss.  val.  '13  (60%  act. )_7, 119,458 
Total  tax  (per  $1,000)  1913. .$22. 40 
Population  In  1910... 9.337 

INTEREST  on  water  board  loan 
and  school  loan  payable  at  the 
Bankers  Trust  Co.,  New  York;  on 
other  loans  at  Rahway  Nat.  Bank. 


RIDGEFIELD  PARK. 

This  village  is  In  Bergen  County. 
Incorporated  June  23  1892.  Commis- 
-lon  government  approved  Apr  '12. 
Village  is  co-extensivo  with  Overpeck 
Tcm  nsbip  school  District,  both  being 
supported  by  same  taxing  district. 

Road  Bonds. 
5s  Aug  $25, 000c... Aug  '25-'29 

Sewer  (Assessment)  Bonds. 
4  Ms       J-J     521.000c.July    '14-'20 
H  J-J       17,5000. .July     '14-'22 

68 -,  .•/-•'  8,000c... Jan  '14-'22 
Funding  Bonds  ($62,065.35  as- 
sessable aast.  property  benefited). 
is  10  J-J  $18. 000c. .Jan  11930 
5s  11  J-J  50,000r...Jan  1  1931 
)S    12     J-J       42, 000c. .July  1  1932 


BOND.  DEBT  Oct  1  '13..  $181,500 

Floatlngdebt 62.130 

Sinking  fund  and  cash 66,822 

Assess,  val.  '13  (60%  act.). 5. 145. 775 
Total  tax  (per  $1,000)  1913..  .$25.20 
Population  In  1913  (est.) 6,000 

INT.  at  the  U.  S.  Mtge.  &  Tr.  Co. 
In  N.  Y.  City,  the  First  Nat.  Bank. 
Ridgefield  Park,  theHackensackNat 
Bank  and  People's  Nat.  Bank. 


RIDGEWOOD. 

This  village  is  In  Bergen  County. 
Incorporated  in  1894.  Commission 
government  approved  Sept.  12  1911. 

Original  Sewer  Bonds. 

5s        J-D      5112, 000c_J516, 000   y'ly 
\    on  June  1 
Macadam  Bonds. 

5s  J-J       $9,000c 1914-1922 

5s  M-N    50, 000c. $4, 000  yearly 

Broad  Street  Bonds. 
4Ms       A-O  $36,000cOct    1    '14-'38 
($6,000  due  every  5  years. 

Building  Certificates. 
5s  J-D  $11.000 1914-1S15 

West-Side  Sewer  Bonds. 
5s  '11      F-A/$00.000c_Aug  1   '15-'25 
I     4, 500c..  Aug  1  1926 

Storm-Drain  Certificates. 
5s  J-D    528,500 1917-1920 

Fire-Dept.  Certificates. 
5s  J-J       $8,000 July  1  1917 

Street-lmpt.  Certificates. 
5s  '13     F-A  S10.800r-._Aug  1  1918 

School  Bonds. 

5s  J-D  $12,000 1913-1918 

4s  A-O     52,000 1914-1927 

4Ms       M-N  8O,O00cMay  1  '15-'39 

4Ms       J-D       7,000 1921-1927 

5s  '13  J-J  35, 000c July  1  '28-'39 
TOTAL  DEBT  Oct  10  '13.  $526,800 

Floating  debt 50.000 

Sinkingfund 6.436 

Assess,  val.  '13  (M  act.).. 8, 028. 872 
Total  tax  (per  51.000)  1913.. .524. 50 
Population  in  1910 5,416 

INT.  at  First  Nat.  Bank  and 
Ridgewood  Tr.  Co.,  Ridgewood. 


ROSELLE. 

This  borough  Is  In  Union  County. 

School  Bonds. 
4s  ...    560,000 1919-1933 

Construction  Bonds. 
5s  '11     J-J     520,000c .  .Jan    1  1931 
BOND.  DEBT  Jan  1913.-_5102.000 

Floating  debt 53,300 

Sinkingfund 12.688 

Assessed  valuation  1913. _ .3,499,499 

Tax  rate  (per$l,000)  1913 $21.40 

Population  in  1910 2,725 

INT.  at  First  Nat.  Bank,  Roselle. 


ROSELLE  PARK. 

This  borough  is  in  Union  County. 

Sewer  Bonds. 

5s  '08     -__    $47.000 Nov  1  1928 

5s  '10     ...      54,000 Apr   1  1930 

Road  Bonds. 

4s  ...      $8,680 . 

BOND.  DEBT  Jan  1  1913--5115.8S0 

Floatingdebt 17,176 

Sinking  fund 25,561 

Total  assessed  val.  1913. .-3,485.807 
School  tax  (per  $1,000)  1913--S20.30 
Population  in  1910 3,138 

INT.  at  First  Nat.  Bank.  Roselle. 


RUTHERFORD. 

This  borough  is  in  Bergen  Co.  Inc. 
Sept.  21  1881.    Pop'n  1910.  7.045. 

School  Bonds. 
4MsT2  J-J     $45,000   __. 

Funding  Bonds. 
4s  g        M-S  $78, 500c ..Mar  1  1916 

Improvement  Bonds. 
4Msg    J-J     $75.000c__July  1  1922 

Street  Bonds. 
4s  M-N$4O,O00c_.May  1  1932 

Park  Bonds. 
4s  '05     F-A  $12.500c&r.Feb  1  1930 
BOND.  DEBT  Jan  1913 ..  $206,000 

Floatlngdebt 235,508 

Sinking  fund 98,623 

Assessed  valuation  1913. -.8.249, 539 
Total  tax  (per  51,000)  1913.. .522. 90 

INT  on  park,  fund  &  street  bonds 
at  Rutherford  Nat.  Bank;  on  inapt, 
bonds  at  First  Nat.  Bank.  N.  Y. 

RUTHERFORD  SCHOOL  DIST. 

4s  '00  J-D  $49,570c_June  20  1930 
4S,000c_Apr  1  '14-'61 
10.000c. ..Dec  1  1936 
127,300c-.Feb  1  1950 
19,300c-.  Aug  1  1951 
BOND.  DEBT  Apr  1913..  $254,370 
Assess,  val.  (2-3  act.)  '12.-6,461,052 
School  tax  (per  51,000)  1913.. .57.80 
INTEREST  on  the  Issues  of  1906  Is 
payable  at  the  office  of  R.  M.  Grant 
&  Co.,  New  York;  on  all  other  bonds 
at  the  Rutherford  National  Bank. 


SOUTH  ORANGE. 

This  village  is  In   Essex    County. 
Inc.   1869.     Population  1910.  6.014. 

Funding  Bonds. 
4Ms'10  M-S  $14, 200c. _. Mch  1  1953 

Park  Bonds. 
4MslOM-S  S10.000c.__ Mch  1  1935 

Refunding  Bds.  (Oot.  after  1920). 
4s  g   00  J-J     55 1.000c  __J'an    11930 

Renewal  Bonds. 
4s  g   02  F-A     $6. 000c. Feb  1  '14-'19 

Sewer  Bonds. 
4s  '04     J-J  $248.000c&r.J'ly  '14-'44 
(See  V.  78,   p.  2617,  for  maturity.) 
4Ms'08  M-N  $48,0O0c.May  1  '45-'48 
4Ms'10M-S       2.028.69  -.1930-1935 

Water  Bonds. 
4Ms'12  F-A     S9,000c. .Feb    1  1932 

Street-Improvement  Bonds. 
5s  '07     M-S     $1.88)r_SeptlS  T4-'15 

Construction  Bonds. 
4s  '05     J-J       $5.000r...Jan    '14-'24 
TOT.  BD.  DT.  Oct  1913.     $395,109 
Total  assessed  val.  1913. .11.052,472 
Total  tax  (per  51.000)  1913--.52fJ.30 

INTEREST  Is  largely  payable  at 
U.  S.  Mort.  &  Trust  Co..  N.  Y. 


SOUTH   ORANGE    SCH.   DIST. 

This  district  includes  the  township 
and  the  village  of  South  Orange. 
5s  g '97  J-J  $6,000c.July  1  14-'17 
4s  g '02  F-A  1  9.000c.Aug  1  '14-'16 
\24.500..Aug  1  '17-'23 
4s  g  '04  J-J  8, 000c. Jan  1  '14-'21 
4s  g '10  M-N  170.O00c.Mav  1  '18-'31 
4  Me'  10  J-J  24, 550c. July  1  '32-'33 
4Ms'12  M-N  12. 150c ..May  1  1934 
4!^s'12  J-D  65.000c.June  1  '32-'36 
BOND.  DEBT  Oct  1  13.  $318,200 
Assess,  val.  '13  (80%  act.)18,929.617 
School  tax  (per  $1,000)  1913. ..$3. 70 
Population  in  1913  (est.) 11,000 

INTEREST  on  the  533.500  Issue  la 
payable  at  the  Fidelity  Trust  Co., 
Newark;  on  the  5s  at  the  Franklin 
Savings  Institution,  Newark,  and 
on  the  $8,000  4s  and  $170,000  4s 
in  N.  Y.  City  at  A  B.  Leach  &  Co. 
on  $12,150  at  office  of  J.  S.  Rippel 
Newark;  on  $65,000  at  Standard 
Trust  Co.,  New  York. 


SPRING  LAKE. 

This  borough  (P.  O.  Spring  Lake 
Beach)  is  in  Monmouth  County. 

Park  Bonds. 
4Ms'03  F-A   515.000 Aug  1  1933 

Water  Extension. 

4Ms'06  F-A   525.000 Aug  1  1936 

5sg'll  M-S     70.000c.  .Mch    1   1941 

Water,  Sewer  &  Park  Bonds. 
5s  '90     J-D    570.000 Dec    1  1928 

North  Spring  Lake  Bonds. 
5s  '99     J-J     $30.000 Jan    1  1929 

Funding  Bonds. 
5s  '07     M-N  $56.000 Nov  1  1937 

Board  =  Wa!k  Bonds. 
4Ms'04  A-O  515.000      .Apr   15  1914 

Sewer-Extension  Bonds. 

4Ms'09  F-A   $15,000 Aug  2  1939 

BOND.  DEBT  May  9  '13.  $294,500 
Assessed  valuation  1912  ..2, 875, 146 

Tax  rate  (per  51,000)  1912 525.80 

Population  In  1910 853 

INT  .at  First  Nat.  Bk.  Spring  Lake. 


4s  '00  A-O 
4s  '06  J-D 
4Ms'10  F-A 
4  Ms' 11  F-A 


SOMERSET  COUNTY. 

Somerville  is  the  county  seat. 

Building  Bonds. 
4s  '06     J-J  $280.000c.July  1  "21-'36 
BOND.  DEBT  Oct  1913.     $280,000 

Floatlngdebt 118,395 

Assessed  valuation  1913.-33,776,179 
County  tax  (per  $1,000)  1912.. $6.00 
Population    in  1910 ...38,820 

INT.  at  New  York  Tr.  Co..  N.  Y 


SOUTH  AMBOY. 

This  city  is  In  Middlesex  County. 
Inc.  1908.     Population  1910,  7,007. 

School  Bonds. 
5s   12     ___    $40.000. _yly  on  Oct  1 

Public  Dock. 
5s  ...    $11. 000. ..Jan  1  '14-'24 

Sewer  Bonds. 
5s  '11  J-J  J$56,OO0c.Jan  1  '14-'41 
\  15,000c  .Jan  1  '42-'46 
5s  '13  F-A  10.000- -Feb  1  '23-'32 
TOTAL  DEBT  May  7  '13.  $122,000 
Assessed  valuation  1912. ..2,899,886 

Tax  rate  (per  $1,000)  1912 $18.40 

INT.  at  First  Nat.  Bk.,  So.  Amboy. 


SUMMIT. 

This  citv  is  in  Union  County  Inc 
Mch.  1899.     Population  1910.  7,500. 

Park  Bonds. 
4MsTl  F-A  $40.000c..Mch  1  1936 

School  Bonds. 
4s  M-S  $35, 000c ..Mch  1  1929 

4  Ms  J-J  60.000c  ..Jan  1  1939 
4s  '09  J-D  4, 500c .Dec  20  1939 
4s  '10  J-J  5,000r.-.July  1  1935 
4Ms'll  F-A  89,000c. .Aug  1  1941 
4MsT2  A-O     27.000c.  ..Am-   1  1942 

Fire-Department  Bonds. 
4s  May  SlO.OOOc  ..May  1   1926 

Public-Improvement   Bonds. 
4s  J-D      $6,500r..Juue  15  1927 

Sewer  Bonds. 
4s  J-D$125.000c..-Junel  1928 

4s  M-N    65.000c-.Nov  1  1933 

Refunding  Bonds. 
4s  J-J       $9.000r.-.Jan    1  1935 

Funding  Bonds. 
4s  J-D    $10,000r. .June  15  1927 

4Ms'08J-D  70.000c-.Dec  1  1938 
4Ms'10  M-S  72.000c. .Sept  1  1940 
4s  '12  M-N  12.000cNov  1  '13-' 18 
GEN.  BD.  DT.  Jan  1  1913.. $640,000 

Floating  debt. 97 .600 

TOTAL  DEBT  Jan  1  1913..   737,600 

Sinking  fund 123.761 

Total  valuation  1913 11,919,213 

Tax  rate  (per  $1,000)  1913 $20.90 

INT.  on  $65,000  sewer  bonds  due 
1933  is  payable  In  New  York  City  at 
A.  B.  Leach  &  Co.;  on  all  other  Issues 
at  office  of  City  Treasurer. 


SUSSEX  COUNTY. 

County  seat  Is  Newton. 
4s  '08     A-O  $20,000c..Oct    1  1938 
4s  '09     A-O     64,000c ..Apr   1  1929 

Road  Bonds. 
4s  '09     A-O  $34,000c..Oct    1  1939 
4s  '10     J-J       14,500c -July  10  1940 
4s  '11     A-O       4,000c. .. Oct  1    1941 
BOND.  DEBT  Jan  1  '13.    $154,100 

Sinkingfund 7.648 

Assessed  valuation  1913.  .15. 888,088 
State  <5_Co.tax(per  $1,000)  '13.  $8.59  + 
Population  in  1910 26,781 

INT.  at  Sussex  Nat.  Bk.,  Newton. 


TEANECK  TWP.  SCH.  DIST. 

This  district  (P.  O.  Englewood)  Is 
In  Bergen  County. 
5s  '05  M-S  $23.000o.Mcli  1  '14-'36 
5s  "09  M-S  26.000c Mch  1  "14-'39 
5s  '13  J-J  17.000c.July  15'14-'30 
BOND.  DEBT  May  9  "13.  $49,000 
Assess,  val.  '12  (M  act.). ..1,839. 299 
School  tax  (per  $1,000)  1912---58.97 
INT.  at  U.  S.  Mort.  &  Tr.  Co..  N.  Y 
and  Palisade  Tr.  &  Guar.  Co..  En- 
glewood. 
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TEENTON.  H.  E.  Evans.Treasurer. 
Trenton  Is  In  Mercer  County.  The 
water  works  are  much  more  than  self- 
supporting.  Commission  government 
adopted  June  20  1911. 

City-Hall  Bonds.        „  ,    ,  ,„_ 
4s  '07     M-S$100,000r_.-Mch   1  l'.).!7 

4Hs'()8  F-A    200,000         -All',;    1    1938 

4s  "09     A-O  200,000 Apr   1  1939 

4s  '09     J-D   200,0000... Deo    1  1939 

Crematory.  ,  ,     .  „„. 

3Hs'0l  J-J     $50,000 July  1  1921 

4s  '06    J-J        4,200 July  2  1916 

4s  '06     J-D      10,000 Dec   1  1916 

4s  '07     J-J         3,400 Jan    1  1917 

Fire  Department.  ,«««,, 

3Hs'01  J-J     $15.000 July  1  1921 

3Hs'02F-A      17,000 Feb   11922 

3  Hs'02  M-S      10,000 Sept  1  1922 

3  Hs'02  M-N  2, 500. -.May  21  1922 
4s  '06  M-N  25,000r. . .June  1  1920 
4s  '04  A-O  lG.000r...Apr  1  1914 
4s  '04     M-N    20,000r. -May  17  1924 

4s  '07     F-A       3.700 Aug  1  1917 

4s  '09     F-A     14,000 Aug  2  1919 


School  House. 


..Oot    1 

.Jan    1G 

.Oct   25 

.Nov  2 


4s '92     A-O  $9,000- 

4s  '93     J-J  6.000. 

4s  '94     A-O  18,000.. 

4s  '96     M-N    21,000 

4s  '97     F-A       8,000 Feb   1 

4s  '98     J-J  14,500. -.Jan    18 

3Hs'99M-N    25,000 Nov  1 

3Hs'00  M-N  100,000 May  1 


3Hs'01  J-D 
3  Hs'02  F-A 
3  Hs'01  J-J 
3  Hs'02  M-S 
3  Hs'02  J-D 
3Hs'03  F-A 
4s  '03  J-J 
3Hs'03 
4s  '04 


4s  '05 

4s  '06 

4s  '06 

4s  '06 

4s  '07 

4s  '07 

4s  '08 

4Hs'0S  F-A 

4s  'OS     F-A 


F-A 

M-S 

M-N 

A-O 

M-N 

J-D 

A-O 

F-A 

J-J 


2,500 June  1 

11,800 Feb   1 

7,500 July  6 

48,500 Sept  1 

15,000 June  3 

3,000 Feb  5 

70,000.--July  22 

3, 500. -.Aug  17 
50,OO0r.-.Sept  1 
18,600 Nov  1 

2,900 Apr  2 

4,800- .-May  23 

900 Dec 

130,000 Apr 


26,000-. 
6,000-. 
24,750- 


-.Aug 
.-July 

..Aug 


5,000. -.-Aug 

21,000 Sept  1 

10,000 Aug  2 

5, 500--. Oct    14 

a9,000 Dec   1 

a80,000 Men  1 

a55,000 June  1 

49,000r..-Oct    1 

7,000 May  1 

.Mar  1 


4s  '08     M-S 

4s  '09     F-A 

4s  '09     A-O 

4Hs        s-a 

4Hs'll  M-S 

4)^sTl  J-D 

4HsTl  A-O 

4s  '12     M-N 

4HsT3  M-S  190,000r. 

Public-Bath  Bonds. 
4s  '08     F-A     $3,500 Aug  1 

Library  Bonds. 

3Ms'01  J-J  $100,000 Jan    1 

3  HS'02  F-A     15,000 Feb   1 

General  Loan  Bonds. 
4s  '04     J-D         $900r..-Dec    7 

Hospital  Bonds. 

4s  '04     J-D    $12,500r-- -June  1 
4s  '05     A-O       4,000r.-.Oct24 
Re-paving  Bonds. 

3  Hs'02  M-S  $35,000 Sept  1 

4s  '03     A-O     27,000 Oct    1 

3Hs'03A-O     35,000-. -Apr  15 

4s  '03     J-D      10,000 Dec   1 

20,000 June  1 

60,000r.--Nov  1 
13,000r.--Aug   1 

15,000 Aug  1 

6,160 July  1 

15,500.--Aug  21 

15,000 Aug  1 

10,000 July  1 

Bonds. 
June  1 


J-D 

M-N 
F-A 
F-A 
J-J 


4s  '04 
4s  '05 
4s  '06 
4s  '07 
4s  '98 

3Hs'99  F-A 
4HsT0  F-A 
4s  '12     J-J 

River-Front-lmpt. 
4Hs'll  J-D  a  $50,000-- 

Street-Department  Bonds. 
4Hs'10M-S     $9,000r..Sept  20 

Funding.  „ 

4s  '04     A-O$569,000r.-.Oct    1 
Public  Safety  Dept.  Bonds. 

4s  '12     M-S  $10,000 Sept  1 

4s  "12     F-A     10,500 Aug  1 

Sewer  Certificates. 

5s  ..-$153,150 1914- 

Refunding. 
4s  '04     F-A  $20,600- --Feb  20 
20,100r---Sept  1 
9,000- .-Feb  24 

24,000 Nov  1 

34,600. --Feb   24 

44,200 Aug  1 

56,100 Oct    1 

63,000 Feb   1 

75,100 Aug  1 

47,300-.-Sept27 
49, 900- ..Feb  24 
50,600. -.June  22 

40,500 Nov  2 

29,100 Feb   1 


4s  '04 

4s  '05 

4s  '05 

4s  '06 

4s  '06 

4s  '06 

4s  '07 

4s  '07 

4s  '07 

4s  '08 

4s  "08 

4s  '08 

4s  '09 

4s  '09 

4s  '10 

4Hs'10  M-S 

4Hs'll  F-A 

4Hs'll  J-D 

4Hs'll  F-A 

4s  '12     F-A 

4Hs'12  M-N 


M-S 

F-A 

M-N 

F-A 

F-A 

A-O 

F-A 

F-A 

M-S 

F-A 

J-D 

M-N 

F-A 

M-N 

F-A 


76,700 Nov  1 

34,700. --Feb  24 
67, 700. ..Sept  20 

a53,800 Feb    1 

36,300r..-Dec    1 

31,200 Aug  1 

19,200. --Feb  20 

52.200r_.-Nov  1 

34,900r.--Oct    1 

_'ark  Improvement. 

4s  '91     M-N  $25,000 May  1 


4H-T3  A-O    34,900r.-. 
Pa 


5s  '91 
4s  '92 
4s  '93 
4s  '93 


J-D 
J-J 
J-J 
A-O 


5,000 Dec   1 


3  Hs'01  M-S 
4s  '04 
4s  '05 
4s  '06 
4s  '07 
4s  '10 
4Hs 
4s  '11 


J-D 

J-J 

J-D 

J-J 

J-D 

s-a 

J-J 


5,000- 
2,000. 

25,000.. 

20,000- 


__July  1 
.Jan  16 
..Apr  1 
..Sept  2 


10,000 June  1 

14,350 July  1 

2,500 June  1 

23,000 Jan  1 

19,000.--Junel5 

10,600 Deo  1 

a45,000 July  1 


a  Coupon  or  registered. 
Sewer  Commissioners 
4s  '04     F-A         $490. -.Feb  20 
4s  '04     J-D  910-.-June23 

4s  '05     J-J         1,485 Jan   4 

4s  '05     A-O       1,050- -.Oct   24 
4s  '06     A-O       1,595 Apr  2 

Sewage-Disposal  Bonds. 

4s  '11     J-J    $10,000 July  1 

4e  '11  J-D   15.000--.Dec  20 


917 
918 
914 
916 
917 
918 
929 
930 
931 
922 
931 
932 
932 
933 
933 
933 
934 
935 
936 
936 
916 
937 
937 
938 
938 
938 
938 
919 
919 
940 
941 
941 
941 
942 
943 

918 

931 
932 

914 

934 
935 

932 
933 
933 
933 
934 
935 
936 
937 
928 
929 
920 
.922 

941 

930 

934 

932 
932 

915 

914 
914 
915 
915 
916 
.916 
916 
917 
917 
917 
918 
918 
918 
919 
919 
920 
920 
921 
921 
921 
922 
922 
923 

916 
916 
917 
918 
918 
926 
929 
930 
936 
932 
930 
920 
941 


914 
914 
915 
915 
916 

941 
941 


Police  &  Firo  Tel.  &  Tel. 

3Hs'03  A-O  $40,000.  ..Apr    15  1923 

4s  '07     A-O       8.000 Apr    1   1027 

4Hs'10  s-a         5.000r...Scpt  1  1930 

CHAMBERSBURG  BONDS 
ASSUMED. 
Parks. 
_s  .'.-         $100 Past  due 

WILBUH  BONDS,  ASSUMED. 

School. 
5s  '93     A-O     $1.000.-.Apr   10  1914 

Improvement. 
5s  '95     F-A  $15,000 Aug  1  1915 

LOANS    PAYABLE    BY    SPECIAL 

ASSESSMENT. 

Assessed  upon  City. 

Street  Improvement. 
4s  '05  F-A  $16,244.43. -Feb  1  1915 
4s  '06  F-A  21. 890.59.. Feb  1  1916 
4s  '06  J-D  8. 988. 20.. Deo  1  1916 
4s  '07  A-O  21,893.71. -Apr  1  1917 
4Hs'08  A-O  11.522.75. -Oct  1  1918 
4Hs'10  J-D  19.345. 56--Dec  1  1920 
4s '11  J-D  28, S37. 70.. July  1  1920 
4Hs'12  J-J  59.317.39r.July  1  1922 
4Hs'13  F-A  36,084.25. Feb  1  1923 
Assessed     upon     property     benefited. 

Street  Improvement. 
4s  '05  F-A  $64, 055. 57-. Feb  1  1915 
4s  "06  F-A  100,209.41  ..Feb  1  1910 
4s  '06  J-D  11, 991. 80- -Deo  1  1916 
4s  '07  A-O  67,406.29- -Apr  1  1917 
4Hs'0S  A-O  34.777.25- -Oot  1  1918 
4s  '11  F-A  8,800.00-.Feb  1  1921 
4 Hs' 10  J-D  47, 074 .44 -.Dec  11920 
4s  '11  J-D  34,362.30-.July  1  1921 
4Hs'12  J-J  90.537.61r.July  1  1922 
4Hs'13F-A     15,565. 75-Feb   1   1923 

WATER  LOANS  REPORTED 

SEPARATELY. 
City  Water. 

4s  '97     J-J    350,000- -Jan  1  '17&'27 

4s  '96     J-D     45,000 June  1  1916 

3  Hs'02  A-O     75.000 Apr   1  1922 

4s  '04     J-J     I00,000r..-July  1  1934 

4s  '06     J-D    150,000 June  1  1936 

4Hs'08  M-S     50,000 Men  1  1938 

4Hs'08  A-O  100,000 Oct    1  1938 

4Hs'13  M-S  150,000r.-.Mar  1  1943 

4Hs        500 Past  due 

4Hs'13  A-O  180.000r.-_Oct    11943 

INTEREST  Is  payable  at  Treas- 
urer's office  In  Trenton. 

Oct.  6  '13.  Sept.  23  '12. 
Tot.bd.dt.,&c  $7,533,658  $6,954,291 
Sinking  funds.  1,963,537     1,915,242 

Netdebt..-85,570,121  $5,039,049 

(incl.  above)$l  ,200,500      $945,500 

CITY  PROPERTY.— Feb.  28  '13 
real  estate  and  bldgs.,  $8,237,238.18 
equipment,  fura..  etc.,  $615,258.93 
total,  $8,852,497.11. 

ASSESSED  VALUATION. 
1913.  1912.  1905. 


R.  E. 
Pers. 
Ded. 


63811,975  34135,911 

11524.416    7413,230 

1942,821      947,338 


Net  .76244.779  73393,570  40601,803 
(Assessment  about  actual  value.) 

Tax  (per 
M.)  21.80  21.00  22.50 

POPULATION.— In  1910.  96,815; 

In  1905  it  was  84.180;  in  1900  it  was 

73,307;   in   1890   It   was   57,458;   In 

1880  it  was  29.910. 


UNION. 

This  town  Is  In  Hudson  County. 
Incorporated  March  20  1866;  charter 
amended  March  27  1874. 

Fire-House   Bonds. 
4Hg'12M-N  $10,000.-May  1  '14-18 

School  Bonds. 
4Hs        F-A     $2,000-.Feb  1   '14-'16 
4Hs        F-A     60,000- -Feb   1   '17-'28 
5s  F-A       6,000--Feb  1   '14-'15 

4Hg'10  S-a  80.000--.Jan  3  '17-'24 
4Hs  ...  70,000-  -Men  1  '25-'31 
4Hs'13  J-J  100.000--Jan  15  '21-'33 
4Hs'13  F-A     84,000-Aug  15  '33-'37 

Street-Improvement  Bonds. 
5s  TO      A-O  $35,000- .-Oct  1  T4-'20 

Road-Improvement  Bonds. 
5s  .--      $8 .500. May  15  T4-'16 

BOND.  DEBT  Nov  1  T3--$464.950 

Floatingdebt 38,000 

Total  valuation  1913 13,949.050 

Tax  rate  (per  $1,000)  1913. --$15.86 
Population  In  1910 21,023 


UNION  COUNTY. 

County  seat  Is  Elizabeth. 

Refunding  Bonds. 
4HsT3  J-J    $50,000 July  1  1933 

Bridge  Bonds. 
4HsT2  M-S  $30,000c.-.Sept  1  1937 

Armory  Bonds. 
4s  TO     M-N$25,000c.--May  4  1925 

Rahway  Ave. — lmpt.  Bonds. 
4HsT0  J-J    $13, 000c. -.July  2  1925 

Hospital  Bonds. 
4HsTl  J-J     $50, 000c. ..Jan    3  1941 
4HsT2  J-J       75,000c.-.Jan    2  1942 
4HsT2  M-S    85,000c... Sept  1  1942 
4HsT3  A-O  125,000 Oct    1  1943 

Road  Bonds. 
4s  '09     A-O  $70,000c&r.Octll  1939 
4HsT0  M-S  I10,000c&r-Sept  1  1940 
4^sT2  J-J     145, 000c. ..July  1  1942 
4HsT2  M-S    60,000c- --Sept  1  1942 

Sheridan-House  Bonds. 
4s  J-J     $28, 000c July    1917 

(Subject  to  call  after  July  1907.) 

Refunding  Road  Bonds. 
4HsT0  J-J  $150,000c.--July  1  1920 

Court-House  Bonds. 
4s  '02     A-O$579.000c.__Oct  1   1942 
BOND.  D'T  May  29  T3.$l,470,0O0 

Sinking  fund 122,214 

Total  assessed  val  1912- .150,701,009 

(Assessment   about   full   value.) 
County  tax  (per  $1,000)  '11. $3. 07  + 
Population  in  1910 140,197 

INT.  at  Nat.  State  Bk.,  Elizabeth. 


UNION  TOWNSHIP. 

This  township  (P.  O.  Rutherford) 
Is  in  I  .ergon  Co.     Pop'n  TO,  4,076. 

Road  Bonds. 

4s  M-S  $42.500 Men  1  1920 

Water  Bonds. 

4Hs        F-A  $10. 000. Feb  1  TO  & '20 

4Hs        F-A     14.000 Feb    1  1930 

4Hs       J-J      25,000 Jan    1   1938 

GEN.  BD.  DT.  Jan  1  1912.     $91  ,500 

Ascssment    (additional) 20.379 

Floating  delil  _     .     9, (HID 

Sinking  fund  (all  water) .. .  8,000 
Assess,  val.  T2  (00%  act.). 3.450,701 
Tax  rate  (per  $1,000)  1912..  .522.90 
INT.  payable  at  Rutherford  Nat.  Bk. 

UNION  TOWNSHIP  SCH.  DIST. 

This  district  (P.  O.  Lyons  Parma) 
is  in  Union  County. 
5s  13     F-A  $48,000     Aug  1  '32-'43 

BOND.  DEBT  Oct  1913 $71,000 

Floating  debt        4,000 

Assess,  val. (60%  act.)  '13-2,400, 000 

Tax  (per  $1,000)   1913 $17.20 

Population  in  1913  (est.) 2,500 

INT.  at  Nat.  State  Bk..  Elizabeth. 


VENTNOR  CITY. 

This  city  (P.  O.  Atlantic  City)  Is  In 
Atlantic  County.  Inc.  Mch.  17  1903. 
Commission  government  defeated 
June  11  1912.     Population  TO.  491. 

Water  Bonds. 
5s  '08     J-J    $57. 000c. -July  1  1938 

Sewer  Bonds. 
5s  TO     M-S  $25,000c..-Sept  1  1940 
5s  '08     J-J       15,000c. ..July  1  1938 

Fire  Bonds. 
5s  TO     J-J    $15,000c-..Jan    1  1930 
5s  '11     M  S     10,000c. ..Sept  1  1941 
5s  '12     M-S    15. 000c.-. Mch  1  1932 
5s  '12     M-N     3, 000c. .Nov  1  1932 

School  Bonds. 
5s  '04     M-N$35,000c.-May  1  1919 
5s  TO     M-N    25,000 May  1  1940 

Water  &  Sewer  Bonds. 
5s  '09  A-O  $25,000c--Oct  1  1939 
5s  '09  J-J  25,000c.. .Jan  1  1939 
5s  '11  A-O  30,000c -.Apr  1  1941 
5s  '11  J-J  20, 000c. .July  1  1941 
5s  '12  M-S  20,O0Oc_--Mchl  1942 
5s  '12     F-A     10,000c--Aug  1  1942 

Refunding  Bonds. 
5s  '08     J-J    $25.000c_-July  1  1918 
5s  '11      F-A     25, 000c. .Feb    1  1941 

Paving  Bonds. 
5s  '11     J-D$100,000c_-June  1  1941 
5s  '11     J-D      80, 000c. .Dec   1  1941 
5s  '12     M-N  25,000c. .May  1  1942 

Boardwalk  Bonds. 
5s  '04     M-S  $75, 000c... Sept  1  1924 
5s  '11     M-S    10.000c-.Sept  1  1931 

Ventnor  Avenue  Impt.  Bonds. 
5s  TO     M-N  $50, 000c. .Nov  1  1940 
5s  '12     M-N   10,000c--Nov  1  1942 

City-Improvement  Bonds. 
5s  '07      F-A   $25, 000c... Aug  1  1915 

City-Hall  Bonds. 
5s  '04     J-D    $45, 000c ..June  1  1919 

Park  Bonds. 
5s  TO  J-D  $10,000c..Dec  1  1950 
5s  '12  J-D  5,000c... Dec  1  1952 
5s  '09  A-O  20,000c... Oct  1  1939 
5s  '12  A-O  15,000c --Apr  1  1952 
BOND  DEBT  Jan.  1913-.  $850,000 

Sinkingfund 142,171 

Assessed  valuation  1912-..6,618,495 
Tax  rate  (per  $1,000)  1912-..$18.30 

INT.  on  fire  bonds  at  Guarantee 
Trust  Co.,  Atlantic  City. 

VERONA. 

This  borough  Is  in  Essex  County. 
Inc.  1907.     Population  1910,  1.675. 

School  Bonds. 
3%s  &  4Hs $43,133 

Water  Bonds. 
4Hs'08  M-N  $54,000c-.Nov  1  1928 
(Subject  to  call  $3,000  yearly  after 
Nov.  1  1913.) 

BOND.  DEBT  Jan  1  '13 $97,133 

Assessment  debt  (add'l) 7,121 

Floatingdebt 3,000 

Sinkingfund 5,775 

Assessed  valuation  1913-. .1,991,297 
Tax  ratefper  $1,000)  1912 $19.40 

INTEREST  on  school  bonds  at  the 
Bank  of  Montclair;  on  water  bonds 
at  the  Montclair  Trust  Co. 

VINELAND. 

This  borough  Is  in  Cumberland  Co. 
Incorporated  in  1880.  Commission 
government  adopted  Mar.  11  1913. 

Electric-Light  Bonds. 
4s  F-A  $25,000r    1929 

Refunding  Bonds. 
4Hs'06  J-D    $35,500r.-.June  1  1936 
5s  '13     Mar      5,000 Mar  1  1918 

Water  Bonds. 
4s  J-D    $95,000r    1929 

Impt.  Certificates. 
5s  M-S  $21,000 $5,000y'ly. 

Sewer  Bonds. 

4s  F-A  $45,000r    1929 

TOTAL  DEBT  Apr  2  T3..$226,057 

Sinkingfund 40,000 

Assess,  val.  '12  (70%  act.).2,881,390 
Total  tax  (per  $1,000)  1912.. .$20. 40 
Population  in  1910 5,282 

INT.  is  payable  in  Vineland. 

WASHINGTON. 

This  borough  is  in  Warren  County. 
Inc.  1868.     Population  1910,  3,567. 

Sewer  Bonds  (part  every  5  yrs.). 
4s  J-J    $59,000- -July  1  '20-'40 

Park  Bonds. 
4s  J-J       $1,500. -Jan   1    T4-T6 

BOND.  DEBT  Oct  1913 $60,500 

Assessed  valuation  1912 1,865,441 

Tax  rate  (per  $1,000)1913 $18.80 

INT.  at  First  Nat.  Bank,  Wash. 

WEEHAWKEN. 

This  township  Is  In  Hudson  County. 
Incorporated  March  15  1859.  (P.  O. 
Station  1,  Hoboken.) 

School  Bonds. 

4s  J-J     $18,000c 1920 

4s  M-N    15,000c May    1914 

4s  M-S     45,000cMch  1  T6-'30 

4s  M-S     25, 000c. -.Mch  1  1931 

4s  J-D      45, 400c. ..Dec   1  1932 

4s  '09     A-O     55, 000c... Apr   1  1934 


Funding  Bonds. 

4Hs'()7  A-O  $35. OOOo. -.  Apr  4  1917 
4Hs'07  A-O  33,0000  Apr  4  1937 
4H»'08J-I)  102,000c  Deo  I  T4-'28 
4Hs'IO  F   \     i,,  ,000  •       Peb    1  1920 

Fire-House  Bonds. 
4Hs'll  J-J     $15,0000 July  1   1931 

Road  Bonds. 
4Hs'05J-J     $70,000c     Jan  I   'lG-'35 
!        07  .I-.1       27,0000  July  1   'l5-'32 
BOND    DEBT  Jan  I   1913     $559,200 
Improvement  certificates.        17,750 

Notes  outstanding 92,013 

Sinking  funds (,0,222 

Total  assessed  val.  L913     21,210,866 

Total  tax  (per  $1,000)   1913    .    $10. 28 

Population  In  L910 11,228 

INTEREST  on  bonds  due  1914 
is  payable  at  First  National  Bank 
of  Hoboken;  on  other  bonds  at 
Hudson  Trust  Co. 


WESTFIELD. 

This  town  Is  In  Union  County. 

Sewer,  Sidewalk  &  Road  Bonds. 
5s  '11  J-J  $32.000c.-Jan  3  T4-'21 
5s  '13     J-D     30,000c J'ne  30  T4-'23 

General  Imot.  Bonds. 
5s  '13     J-D   $30. 000c. June 30  1943 

Repaying  Bonds. 
5s  '13     J-D     $9,000c.J'ne30T4-'22 

Sewer  Bonds. 
4Hs'll  J-J     $10, 000c. .Jan    3  1921 
GEN.BD.  DT.Sept30T3.$151,876 

Assessment  debt  (add'l) 90,000 

Floating  debt 167,092 

Sinkingfund.. 32,096 

Assessed  valuation  1913.. -9,465.295 
Tax  rate  (per  $1,000)  1913-.-$19.80 
Population  in  1910.- 6,420 

WESTFIELD  SCHOOL  DIST. 

5s  '90     M-N  $10,000.--Nov  20  1920 

3'65s'00J-J       50,000 1920 

4Hs'08  J-J  42,000.- -July  15  1938 
4HgTlM-S  56,000cMch  1  T6-'41 
BOND.  DEBT  May  1  '13.  $158,000 

Sinkingfund 16,328 

Assessed  valuation  1912._.8,810,881 
INT .  payable  at  Westneld  Trust  Co. 


WEST  HOBOKEN. 

This  town  Is  situated  In  Hudson  Co . 
Inc.  1861.     Population  1910,  35,403. 

School-Building  and  Sites.     •• 

4s  M-S  $27,000- -Mch  1  T4-'31 
4s  '04  F-A$123,000.-Aug  1  T4-'54 
4s  '09  A-O  42,000c.Apr  1  T4-'34 
4MsT0J-J  81, 000c  July  1  T4-'40 
4HsTl  J-J         5,000 Julyl  1914 

Assessment  &  Renewal  Bds.  ** 

4s  '05     J-J  $100,000c...July  1  1925 

Funding  Bonds. 

4Hs'08  J-J  $200,000 July  1  1938 

5s  TO     J-J     235,000 1940 

5s  M-N    48,000 1940 

Refunding  Bonds. 

4HST2  A-O  $35,000 Apr   1  1942 

TOT.  BD.  DT.  Jan  1  '13.    $940,490. 

Floatingdebt 144,770 

Sinking  fund  and  cash 118,237 

Total  valuation  1913 24,707,262 

(Assessment  about  full  value.) 
Tax  rate  (per  $1,000)  1913.--$16.85 

INTEREST  on  bonds  marked  •• 
at  the  Hudson  Trust  Co.;  on  refund- 
ing bonds  at  Knickerbocker  Trust 
Co.,  New  York  City. 


WEST  NEW  YORK. 

This  town  is  in  Hudson  County. 
(P.  O.  Station  3,  Weehawken.)  See 
V.  93,  p.  1413,  concerning  opinion  by 
Supreme  Court  holding  town  liable 
for  interest  on  certain  school  bonds. 

Fire  Bonds. 

5s  .-.    $20,000 

5s  '12     J-J       22, 000c. July  1  T4-'35 

Street  Bonds. 

5s  TO     ...      $5,000 

5s  '11     J-D        1,100 Dec   1  1921 

5s  '12  J-J  22,000c . -July  1  1922 
-s  '13     _--      26,000 

Funding  Bonds. 

4Hs'05  F-A$150,000c Aug  1930 

5s  '08     J-J     200,000 July  1  1938 

5s  A-O  200.000c --Apr   1  1924 

5s  '12     J-J     120,000c -.July  1  1927 

School  Bonds. 

6s  '08     J-J  $105, 000c 

(Due  $2,000  yearly,  beginning  1912) 
5s  J-J       34,000c.Jan   1    T4-'30 

5s  '06  J-J  62,000c -Jan  1  T4-'44 
5s  '12     J-J     125 ,000c  .Jan  1  T6-'57 

Sewer  Bonds. 
4s  A-O  S27,500c_ -April     1916 

TOT.  BD.  DT.  Jan  1  '13.     $777,150 

Floating  debt 182,871 

Sinkingfund 64,737 

Assessed  valuation  1913- -17,693,102 
Tax  rate  (per  $1,000)  1913---$17.21 
Population  in  1910 13,560 

INTEREST  is  payable  at  Hudson 
Trust  Co.,  West  Hoboken. 


WEST  ORANGE. 

This  town  is  in  Essex  County.  In- 
corp.  Feb.  28  1900.  Commission 
government  rejected  Jan.  7  1913. 

Funding  Bonds. 
4s  '09     F-A$100, 000c. .Feb    1  1939 
4HgTl  M-N  100,000c. .May  1  1941 

Refunding  Road  Bonds. 
4s         J-J     $45 ,000c July  1  1922 

Sewer  Bonds. 
4s  J-J  $  150, 000c  &r_  Jan   1  1934 

4s  g  '04  M-N    90,000c.-Nov  1  1934 
4Hsg'07J-D   142,000c &r  June  1  1917 

Redemption  Bonds. 
4Hs        J-J     $25,000c-.-Jan   1   1921 
TOT.  BD.  DT.  July  1    13    $652,000 

Floating  debt 100,000 

Sinking  fund 125,431 

Total  assessed  val.  1913-  .13.041,248 

(Assessment   about   full   value.) 

Tax  rate  (per  $1,000)  1913 $22.60 

Population  in  1910 10,980 

INTEREST  Is  payable  part  at  the 
Provident  Institution  for  Savings, 
part  at  the  First  Nat.  Bank,  West 
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WEST  ORANGE  « .ncluded.) 
Orange.  Trustees  for  the  support  of 
public  schools.  Commissioner  of 
Banking  and  Ins.  in  trust  for  policy- 
holders of  N.  J.  Plate  Glass  Ins.  Co. 
of  Newark.  Federal  Ins.  Co.,  West 
Orange  Sinking  Fund  Commission, 
and  part  at  the  Hoboken  Bank  for 
Savings  and  the  Howard  Savings 
Institution. 

WEST  ORANGE  SCH.  DIST. 
4s  g        A-O  $45.000o-_Apr  1  '14-'22 
48?       F-A     10.000o-.Pebl  ,23-,24 
;     M-S     55,000c.Sept  1  "24-,29 

4s  '(.).">     J-J         7,000o-July  1   '14-'27 
4Hs'()S  M-N    30,000o.Nov  1   '31-'40 

.'  J-D     55.000c 1932-1942 

.     M  -XI  00.000c.  May  1  '34-'43 

).  DEBT  July  1913    $202,500 

Med  valuation  1912.-12,240,873 

School  tax  (per  $1,000)  1912_..$4.77 

Population  in  1913  (est.) 12.000 

IVTEHEST  on  the  bonds  issued  in 
1904.  1905  and  1908  is  payable  at  the 
United  States  Mortgage  &  Trust  Co.. 
New  York  Cltv;  other  interest  at 
First  National  Bank.  West  Orange. 

WILDWOOD. 

The  citv  of  Wildwood  (consolida- 
tion of  Wildwood  and  Holly  Beach) 
is  in  Cape  May  County.  Commis- 
•lon  government  adopted  July  23  1912 

Holly  Beach  Bonds. 

Refunding  5s  (c) S73.000 

Borough  haU  5s  (r) 5.000 

Jetty  5s  (r) 4.000 

Seawall  5s  (r) 20.000 

Boardwalk  5s  (r) 25.000 

Boro  of  Wildwood  Bonds. 

Improvement  5s  (c) $29,500 

Improvement  6s  (c) 50,500 

Atlantic  Ave.  5s  (r) 12,000 

Boardwalk  5s  (c) 20,000 

Debt  fund  5s  (c) 3.000 

City  of  Wildwood  Bonds. 

Refunding  5s  (c) $fl,500 

Fire-house  5s  (c) 12.000 


Fire  Apparatus  Bonds. 
5s  13     J-J     SI  7, 000c...  July  1  1933 
V.  BD.  DT.  Oct  1  '13..  $312,500 
\ cessment  debt  (adori).-.       89.900 

Floating  debt  (about) 70,000 

Sinking  fund  (about) 40.000 

ss.  val.    13  (2-3  act.).. 6, 500, 000 
Total  tax  (per  SI, 000)  1913. .-$22.50 

Population  in  1913  (est.) 5.000 

INT.atN.Y.,  Camden  &  Wildwood. 


WOODBRIDGE  TOWNSHIP 
SCHOOL  DISTRICT. 

This  district  is  in  Middlesex  Co. 
•■J-J     §70,000- -Jan  15 '26-'40 
TOTAL  DEBT (?) 


1931 

1914 
1940 


WOODBURY. 

This  city  is  in  Gloucester  County. 
Inc.  Jan.  2  1871.     Pop'n  '10.  4,642. 

Fire  Bonds. 
4Hs        ...      $9.000 Apr   1 

Sewer  Bonds. 

4Hs        .--      $1.000 Nov  1 

4y2s        ...        4,000 Nov  1 

School  Bonds. 
4Hs        M-N  $1,000.-Subject  to  call 
4Hs        M-N      1,000c.  ..Nov  1  1914 
4Hs'0SJ-J      60,000-.Jan   1    '17-'46 
4Hs'09J-.T       20,000c.Jan   1   47-'56 

Street  Impt.  Bonds. 
4s  '05     J-J     «20,500r._-July 
4Hs        A-O     16,000c&r.Oct 

4Hs        ...      16.000 July 

4J^s        ...        3,500 July 

Water  Bonds. 

4s  F-A  $32, 000c See   below 

($10,000   Feb.    1    1916  and  $10,000 

every  five  years  thereafter.) 

Funding  Bonds. 
4Ms'08  J-J     $8o,000c.--July  1  1938 

Construction  &  Impt.  Bonds. 

4Hs        ---  $600 Oct    1  1914 

4</2s        ...  800 Dee   11915 

BOND.  DEBT  Jan  1  1913--$190.400 
Assess,  val.  '13  (abt.  act. )_3, 771,279 
Total  tax  (per  $1,000)  1913-..$21.50 

INTEREST  payable  in  Woodbury 


1925 
1927 
1928 
1931 


ADDITIONAL  STATEMENTS. 


Bonded  Floating 


Place — 

Allendale  (B), 
Allenhurst  (B) 
Allentown  (B) 
Audubon  (B) 


Debt. 
None 


Debt. 

Bergen  Co...   $25,400 
Monm'th  Co_ -251.500  $38,993 
Monmouth  Co  25,500       None 

,,  Camden 32,796 

Avalon  (B).  Cape  May  County  98,000 
Avon-by-the-Sea  (B)  .Mon.Co_134.834 
Beach  Haven  (B),  Ocean  Co.-  36,500 
Bergenfleld  (B),  Bergen  Co...  73,500 


Assessed    Tax  per 
Valuation.  $1,000. 

d$651,578(.$21.50 

T2.668.307   T18.90 

d408,170  (U5.80 

18,000  tl,208,819  T23.00 

10.000  1 1,050, 054  T23.10 

9,765  (.1,279,478  £.30.50 

20,275      (.671,608  d20.ll 

10.510  t2, 155,975  t22.10 


Bernards  (Twp),  Somerset  Co. *73,000    (.5.545,864  g?17.90 

Beverly  (O),  Burlington  Co.-  42,750 
Bogota  (B),  Bergen  County..  62,400 
Boonton  (T),  Morris  County ..  51,000 
Bordentown  (C),BurlingtonCo.272,200 
Bradley  Beach  (B),  Mon.  Co.-209.S00 
Branchvllle  (B),  Sussex  Co...  30,000 
Caldwell  (B) ,  Essex  County- 
Chester  Twp.,  Burlington  Co.  97,000 
Clayton  (B),  Gloucester  Co..  32,500 
Clltlside  Park  (B),  Bergen  Co. 159,000 

Closter  School  Dist 39,521 

Delford  (B).  Bergen  County ..  56,000 
Deptford  (Twp),  GloucesterCo  30,000 
East  Newark  (B).  Hudson  Co. 119,000 
East  Windsor  Twp-  SC.h  Dist.  40.000 
Eatontown  Twp.,MonmouthCo30,000 
Edgewater  (B).  Bergen  Co... 256, 000 
Franklin  Twp..  Bergen  Co..-  50,000 
Freehold  (T),  Monmouth  Co..  70.000 

Freehold  School  District 77,000 

Glen  Rock  (B).  Bergen  Co 47,000 

Hackettstown  (T) .  Warren  Co.  25.000 
Haddon  H'ts  (B),  Camden  Co.  88.000 

Hamilton  Twp.,  Mercer  Co 140,350 

Hammonton  (T) ,  Atlantic  Co.  69,000 


None  (.694,379  d21.10 
13.800  (.1,593,671  d22.50 
None  (.2,457,489  (.23.08 
25,850  Tl.262,836  T32.10 
None  d2,154,093  (.28.60 
None      (.339,216  (.22.68 

*31,000    t2,379,270  (.19.20 

None  (.3,676,702  d22.10 

t984.050  t21.10 

13,001   (.2,949,400  (722.31 

(.994,652       

None  (.1,708.488  (.20.30 
None  dl ,238,100  (.23.50 
None  t3, 510, 700  U4.84 


Pop'n 
1910; 

937 

306 

634 

1.343 

230 

426 

272 

1.991 

4.608 

2,140 

1.125 

4.930 

4.250 

1.807 

663 

2.236 

5.069 

1,926 

3.394 

"V.665 
2,524 
3,163 


None  (.1,358,235  (.21.70 

96,399  (75.971,157  (.21.80 

None  (71,364,130  (721.80 

7.500  (72,842,677  (723.00 
11,000  (72,842,677  j/2.35 
(71.033,608  (725.90 

None  (71,792,789  (717.00 

22,800  tl, 560,455  (720. 50 

None  (77,410,956  (714.30 

10,500  (72,161.221  (717.20 


Hammonton  School  District..  51,000     (72,161,221     (77.80 


Hasbrouck  Hts.  (B) ,  BergenCo.  78,400 

Haworth  (B),  BergenCo 26.000 

Ha ■■  btool  District  ...   50,300 

Highlands  (B),  Monmouth  Co.   46.000 
Hightsto  lercer  Co..  38,000 

Hillsdale  (Twp).  Bergen  Co...   48,200 

Hohokus  (B),  BergenCo 35.000 

Hunterdon  County      103.000 

Jameebuj  iddleses  Co.  3x.nnn 

nouth  Co. 

Linden  (B),   I'ni  in  Co. 

Little  Kalis  School  District...    26,000 

Longport  (B),  Atlantic  Co 120,500 

M.-u,  I  mmoutb  Co  60,000 

(C),  Atlantic-  Co    211 
Maiawan  (lit.  Monmouth  ( '■       72.000 
Matawan  Twp.,  Monmouth  t 

Mendham  (B),  Morris  Co 34,000 

Mett 
Montvaie  (B), 

.  1 1.,   Mil  ri^  (   t 

Morris  Co 46.000 

North.\rlln::toii(]'.i.  Uei 

I  i.. ,000 
Paulsboro  (B),  Gl 

iberton  School  District         ;■; 


38.523  (71,939,885  (722.00 

(7793.043  (723.70 

yl ,620,81 5  yl5.50 

6,311  (7687.825  (722  70 
3.000  (.1,244,437  (713.60 
None  (71,017,675  (720.50 
28.000  t760,003  t22.90 
23,300(720,999.500  (74.64 
1,200       (7653.499  (722.30 

75,000     (71,671,]  45  (725.20 

75.000  tl.386.249  U8.50 


2,076 
2.655 
1,954 
3,233 

"l"055 
2.715 
1.452 
7.899 
5.088 

~2~i55 
583 

"V.386 

1,879 

1,072 

488 

33.569 

2.075 

3,554 

610 


9.802  (71,074.980  (717.51  118 

4.046  (7065,396  (718.50  1,582 

43.00(1  t3.578.446  (714.90  129 

None  (.850,661   (721.00  1,646 

None  (.659.318  (715.50  1,472 

tie  d895.170  (717.85  1,129 

tie  (71.733.309  (720.00  2.138 

L0  681  (24  15.572  (725.50  522 

Nor  ,259  (/1 7.87  3,161 

100  (7133.617  (722.79  1,532 

(7616.645  (723.00  437 

None  |  ,720.80  568 

H,                     '7  00     

13.820  (.1,379.893  e.28.00 

3  ooo  t ! ,                   19.10 

None  (1402.578     (.8.70 


1.401 
2,121 


Phil 


35.000 
Mid  Hi  3  >.ooo 


iVone  d7.354.482  ri 
14.900  (73.395,3 

7,73.")  </l  . 
Noli. 
1  1,200  dl,518,163  '■ 

"'I  ,223.181        

.None  (71,690,333  (721.00 

I  M    10 

Burlln  1,00  i       5,000  <n  |  d23.10 


Bonded  Floating     Assessed  Tax  per  Pop'n, 

Debt.       Debt.     Valuation.  $1,000.  1910. 

Westwood  (B),  BergenCo $41,300     (131,829.800(7*21.50  1,870 

Woodcliff  Lake(B) ,  BergenCo.  31,500       None      (7503.798(719.90  470 

Woodlynne  (B),  Camden  Co..  28,000       None      t451,777  tl9.80  500 

Woodstown  (B).  Salem  Co...  44.000       None  (22,103,733  (717  30  1,013 


'  1,500 

Roosevelt  <n>. 

Ru  n  i, 

lver(Twp.),Bei 

Salcra  (C),  Salem  Co 265,550 

in   Counts  4O.000 

Be*  i  Co  ...  1 n 

•ark  (Hi.  i  '  9.500 

lens    (Hi.    Hudson   '  '.OOO 

Somers  Polo)  (C).  Atlantic  Co.  59,500 
South  Orange  Twp..  Ba  7,000 

s  ,  n,  l-l    ei  'Hi.  Mldd'. 
■■\    (!Ii  .   s 

Tea  -       n  '  o 

W  illln 

Urn-   DS   i         • 


I      (71 10,251   (217.30 

5.000      (2861,733  dl7.10 

None  dZ  895.399  (218.60 

10,000 

i  ill. 977, 701   ., 

2,".,.r,o  (74,050,000  (219.80 

Nonedl6.601 .856  (215.00 

25.800   11.785.627   123.10 

(2684.426  (223.04 

Nom  to    ;  ii.  i<) 

None       (2633,569  (717.01 

114.044  t7  .Hi  30 

23.600  (22.483.739  (722.90 

(2891,782  (720  26 

1  $.000  <l\. oil 

18  (71.010. 066  (225  00 
None      (2768.537  (219.70 


•  Total    debt.       a  Figures    are    for 
d  Figures  are  for  1912.     t  1913  figures. 


1910 


y  Fieures   are  for   1911. 


13.903 
3,523 
1,950 

1.003 

2.707 

7. 3'.  IS 

4,011 

450 

1.002 
5.786 

3.017 

6.614 

26.999 

551 

101 
4.740 

60  1 
2.979 
4,772 
1.212 
2.756 
3,4  is 


State    of    Pennsylvania, 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 45,215 

State    Capital Harrisburg 

Governor  (term  expires  3d  Tues.  Jan.  1 91 5) _ John  K.  Tener 
Secretary  of  State  (term  expires  Jan.  1915). .Robert  McAfee 
Treasurer  (term  expires  May  1917) Robert  K.  Young 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuesday  in 
January,  and  there  is  no  limit  to  the  length  of  the  sessions. 

HISTORY  OF  DEBT. — For  a  history  of  Pennsylvania's  State  debt  from 
1789  to  1893,  see  the  "State  and  City  Supplement"  of  1893,  pages  63  and 
64.     The  details  of  the  debt  as  it  now  exists  are  subjoined. 

LOANS —  Interest Principal 

Name  and  Purpose.  P.Ct.    Payable.      When  Due.     Outstand'g 

Agricultural  College  bonds,  1872-r     6         F-A  Feb  1  1922       1500,000 

Proceeds  of  farm  sale,  1887 6         Quar       /   Held     in   "I  17,000 

\StateTreas.J 
Unfunded  debt  and  debt  upon  which  Interest  has  ceased 134,110 

INTEREST  on  the  Agricultural  College  loan  is  payable  at  the  State 
Treasurer's  office  in  Harrisburg;  on  all  other  bonds  at  Farmers'  &  Mechanics' 
National  Bank  In  Philadelphia. 

TOTAL  DEBT,  &c— Dec.  30 '12.     Dec.  1  '11.     Dec.  1  '10.     Dec.  1  '09. 

Total  public  debt $659,160  *$2,295, 510     $2,384,867     $2,643,917 

Sinking  fund... 785.744       2.396.683       2,440,857       2,652.035 

Surplus $126,584        $101,173  $55,990  $8,118 

Unfund.  debt  (incl.  above     $134,110        $134,110        $134,117        $134,117 

The  sinking  fund  on  Dec.  30  1912  consisted  of  cash  balance  in  banks 
of  $785, 744. i6.  Balance  in  treasury,  both  general  and  sinking  funds, 
Dec.  30  1912  was  $8,337,346.34. 

The  unfunded  debt  mentioned  In  the  above  table  consists  of  relief  notes 
In  circulation,  interest  certificates  unclaimed,  Interest  on  certificates  out- 
standing, domestic  creditors  and  bonds  past  due  upon  which  Interest  has 
ceased. 

ASSESSED  VALUATION  has  been  as  follows: 

Years —                              Real.                       Personal.  Total. 

1912 $4,591,014,590         $1,326,095,068  $5,917,109,678 

1911 4,584,806,925           1,198,861,401  5,783.668.326 

1910 -.   4,633,547,665           1,129,650,455  5.763.198,120 

1909 4,270,982,557           1,090,195,053  5.361,177,610 

1905 3,520,136,662           1,094.468,656  4.614,605.318 

1900 2,766,829,685               761,755,893  3.528,585,578 

1899 2,728,163,336               859,979.331  3,588,142.667 

1898 -  2,685,199,712              846,751.853  3,431,951,565 

1895 2,471,018,204               770,049,820  3,241.068,024 

1894 2,389,232,748              658.341,105  3.047,573,853 

1892 2,308,767.431               591,007,558  2,899,774,989 

The  above  does  not  Include  valuation  of  railroad  property.     The  State 

make  no  general  tax.  Income  la  derived  from  tax  on  capital  stock,  on 
money  at  interest,  on  collateral  inheritances,  on  corporate  loans,  on  bonu-f 
on  charters,    &c,   &c. 

POPULATION  OF  STATE— 

1910  ...7.665, 111   1870  ...3,521 ,951   1840  ...  1,724, 033  1 1810 810,091 


.1,348,233   1800 602,365 

.  1 ,049 ,458  1790 434 ,373 


1900  ... 6,302, 115  1860. -.2,906,215  1830.- 
1890  .-.5,258,014  1850  .-.2,311,786  1820.- 
1880  .--4,282,891 

DEBT  LIMITATION. — In  Pennsylvania  the  limit  to  the  indebtedness  of 
the  State,  and  to  the  indebtedness  of  the  cities  and  minor  civil  organiza- 
tions in  the  State,   is  fixed  by  the  State  constitution. 

1.  State  Indebtedness. — With  regard  to  the  State,  the  regulations  con- 
trolling and  governing  debt  creation,  payment,  &c,  are  found  in  Sections 
4,  5,  6,  11,  12,  13  and  14  of  Article  IX  of  the  constitution,  and  are  as 
follows: 

ARTICLE  IX,  SEC.  4.  No  debt  shall  be  created  by  or  on  behalf  of  the 
State  except  to  supply  casual  deficiencies  of  revenue,  repel  invasions, 
suppress  insurrection,  defend  the  State  In  war,  or  to  pay  existing  debt;  and 
the  debt  created  to  supply  deficiencies  In  revenue  shall  never  exceed,  in 
the  aggregate  at  any  one  time,  one  million  of  dollars. 

SECTION  5.  All  laws  authorizing  the  borrowing  of  money  by  and  on 
behalf  of  the  State  shall  specify  the  purpose  for  which  the  money  Is  to  be 
used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  specified, 
and  no  other. 

SECTION  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  individual,  company,  corporation  or  association,  nor  shall 
the  Commonwealth  become  a  joint-owner  or  stockholder  In  any  company, 
association  or  corporation. 

SECTION  11.  To  provide  for  the  payment  of  the  present  State  debt,  and 
any  additional  debt  contracted  as  aforesaid,  the  General  Assembly  shall 
continue  and  maintain  the  sinking  fund  sufficient  to  pay  the  accruing 
Interest  on  such  debt,  and  annually  to  reduce  the  principal  thereof  by  a 
sum  not  less  than  two  hundred  and  fifty  thousand  dollars;  the  said  sinking 
fund  shall  consist  of  the  proceeds  of  the  sales  of  the  public  works,  or  any 
part  thereof,  and  of  the  income  or  proceeds  of  the  sale  of  any  stocks  owned 
by  the  Commonwealth,  together  with  other  funds  and  resources  that  may 
be  designated  by  law,  and  shall  be  Increased  from  time  to  time  alng 

to  It  any  part  of  the  taxes  or  other  revenue  of  the  State  not  required  for 
the  ordinary  and  current  expenses  of  government,  and  unless  i;i  case  of  war, 
Invasion  or"  insurrection,  no  part  of  the  said  sinking  fund  shall  be  used  or 
applied  otherwise  than  In  the  extinguishment  of  the  public  debt. 

SECTION  12.   The  moneys  of  the  State,  over  and  above  the  necessary 
reserve  shall  be  used  in  the  payment  of  the  debt  of  the  State,  either  directly 
or  through  the  Sinking  fund,  and  the  moneys  of  the  sinking  fund  shall  never 
be  invested  in  or  loaned  upon  the  security  of  anything  except  the  bond 
or  the  United  States  or  of  this  State. 

SECTION  13.  The  moneys  held  as  necessary  reserve  shall  be  limited  by 
i        to  the  amount  required  for  current  expenses,  and  shall  urcd  and 

kept  as  maj  be  provided  by  law.  Monthly  statements  shall  be  published, 
showing  the  amount  of  such  moneys,  where  the  same  arc  deposited,  and 
bow  secured. 

SECTION  14.  The  making  of  profit  out  of  the  public  moneys,  or  using 
the  s  I  i  my  purpose  not  authorized  by  law,  by  any  officer  of  the  State, 
..  member  or  officer  of  the  General  Assembly,  shall  be  a  misdemeanor. 
and  shall  be  punished  as  may  be  provided  by  law;  but  part  of  such  punish- 
ment shall  be  disqualification  to  hold  office  for  a  period  of  not  less  than 
live  \ a  ara 

(2i  County  and  Municipal  Indebtedness. — Under  the  laws  of  Pennsyl- 
vania the  power  to  create  county  loans  Is  In  the  Board  of  County  Commh- 
Sloners  which  consists  In  each  county  of  three  persons,  elected  biennially 
under  the  minority  system  of  voting,  by  which  the  minority  party  In  each 
county  usually  has  one  member  of  the  Board. 

In  cities  and  boroughs  the  power  to  create  Indebtedness  Is  vested  In 
councils,  municipal  debts  being  created  by  ordinance. 

The  creation  of  county,  city  and  other  municipal  Indebtedness  Is  subject 
to  the  following  constitutional  limitations: 

ARTICLE  IX,  SEC.  7.  The  General  Assembly  shall  not  authorize  any 

county,    city,    borough,    township   or   Incorporated   district   to   become   a 

stockholder  In  any  oompany,  association  or  corporation,  or  to  obtain  or 

iroprlate  money  for,  or  to  loan  Its  credit  to,  any  corporation,  association. 

Institution  or  individual. 
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SECTION  8.  The  debt  of  any  county,  Olty,  borough,  township,  school 
district,  or  other  municipality  or  Incorporated  district,  exoept  as  herein 
provided,  shall  never  exceed  seven  per  centum  upon  the  assessed  value  of 
the  taxable  property  therein,  nor  shall  any  such  municipality  or  district 
Incur  any  new  debt,  or  Increase  Its  Indebtedness  to  an  amount  exceeding  two 
per  centum  upon  such  assessed  valuation  of  property,  without  the  assent 
of  the  electors  thereof  at  a  public  election  In  such  manner  (us  shall  be  pro- 
vided by  law;  but  any  city  the  debt  of  which  now  exceeds  seven  per  centum 
of  such  assessed  valuation  may  be  authorized  by  law  to  Increase  the  same 
three  per  centum  in  the  aggregate,  at  any  one  time,  upon  such  valuation 

[At  the  Nov.  ion  election  the  voters  adopted  an  amendment  to  the 
above  section  which  allows  the  city  of  Philadelphia.  In  ascertaining  Its 
borrowing  capacity,  to  exclude  such  debt  as  may  be  Incurred  lor  the 
construction  or  development  of  subways  for  transit  purposes  or  for  the 
construction  of  wharves  or  docks  owned  or  to  be  owned  by  the  city  and 
which  produce  revenue  sufficient  to  pay  the  interest  ami  prlnolpal  01  such 
debt.      V.  93,  p.  1547.      We  print  below  the  lines  added  to  .Section  S. 

"Except  that  any  debt  or  debts  hereinafter  Incurred  by  the  olty  and 
oounty  of  Philadelphia  for  the  construction  and  development  of  subways  for 
transit  purposes,  or  for  the  construction  of  wharves  and  docks,  or  the  recla- 
mation of  land  to  be  used  In  the  construction  of  a  system  of  wharves  and 
docks,  as  public  Improvements,  owned  or  to  be  owned  by  said  oltj 
county  of  Philadelphia,  and  which  shall  yield  to  the  olty  and  county  of 
Philadelphia  current  net  revenue  In  excess  of  the  Interest  on  said  debtor 
debts  and  of  the  annual  installments  necessary  for  the  cancellation  of  said 
debt  or  debts,  may  be  excluded  In  ascertaining  the  power  of  the  city  and 
oounty  of  Philadelphia  to  become  otherwise  indebted:  Provided,  That  a 
sinking  fund  for  their  cancellation  shall  be  established  and    maintained." 

SECTION  "J.  The  Commonwealth  shall  not  assume  the  debt,  or  an]  pai  t 
thereof,  of  any  city,  county,  borough  or  township,  unless  such  debt  shall 
have  been  contracted  to  enable  the  State  to  repel  Invasion,  suppress  do- 
mestic insurrection,  defend  Itself  In  time  of  war,  or  to  assist  the  State  In 
the  dlBOharge  of  any  portion  of  Its  present  indebtedness. 

SECTION  10.  Any  county,  township,  school  district  or  other  munici- 
pality Incurring  any  indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest, 
and  also  the  principal  thereof  within  thirty  years. 

TAXATION  OF  MUNICIPAL  AND  SCHOOL  BONDS.— All  bonds 
Issued  by  municipalities,  counties  and  school  districts  in  Pennsylvania  are 
subject  to  a  State  tax  of  four  mills,  which  is  paid  by  the  place  issuing  the 
bonds  and  deducted  from  the  remittance  of  interest  to  the  bondholder,  un- 
less the  bonds  are  issued  as  "taLX-free,"  when  the  municipality  itself  assumes 
the  tax.     See  V.  92,  p.  359. 

SCHOOL  CODE. — The  school  laws  of  this  State  were  codified  in  the 
new  School  Code  approved  May  18  1911.  One  of  the  important  provisions 
of  this  law  is  (Sec.  506)  that  the  Directors  of  school  districts  may  incur 
debt  and  issue  bonds  "only  at  the  time  of  assessing  and  levying  the  annual 
school  taxes."  Thus  school  bonds  can  only  be  issued  at  the  time  of  the 
school  tax  levy,  which  must  be  in  April  or  May. 

SAVINGS  BANKS  INVESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— Philadelphia  is,  we  believe,  entitled  to  the  distinction  of  starting 
the  first  savings  institution  in  the  United  States.  The  name  this  association 
bore  was  the  "Philadelphia  Savings  Fund  Society,"  and  It  still  exists, 
bearing  the  same  name.  Originally  the  bank  was  not  incorporated,  but 
was  a  voluntary  organization,  such  societies  in  Great  Britain  being  at  the 
time  of  a  like  character.  The  date  of  the  organization  was  November  27 
1816,  and  the  bank  was  opened  for  business  Dec.  2  1816.  The  oldest 
ledger  of  the  company  goes  back  to  the  time  of  opening,  and  shows  a  de- 
posit on  that  day  (December  2  1816)  of  five  dollars.  The  company  was  not 
Incorporated  until  February  25  1819.  The  second  savings  Institution  In 
the  State,  however,  did  not  come  into  existence  until  1847.  In  1889  a 
general  law  facilitating  the  Incorporation  of  savings  banks  was  passed  by 
the  Legislature.  Still,  the  report  of  the  Banking  Department  of  May  1 
1913  shows  that  the  total  number  of  savings  banks  within  the  State  was 
only  eleven.  The  aggregate  deposits  of  these  banks  at  that  date  was 
$207,756,767. 

The  provisions  of  the  special  charters  are  all  liberal  as  to  Investments. 
A  law  passed  in  1885,  and  a  supplement  of  the  same  passed  In  1889,  au- 
thorizing the  extension  for  twenty  years  of  special  charters,  contains  the 
following: 

"Provided  also,  that  no  *  *  *  Savings  Institution  or  Savings  Bank 
having  no  capital  stock,  renewing  or  extending  Its  charter,  corporate  rights 
and  franchises,  under  the  provisions  of  this  Act,  shall  thereafter  be  allowed 
the  privileges  of  a  bank  of  discount,  nor  be  allowed  to  loan  any  money  re- 
ceived on  deposit,  except  upon  first  mortgage  or  lien  upon  real  estate  within 
this  Commonwealth,  upon  the  bonds  or  securities  of  the  United  States 
or  of  this  State,  or  upon  county,  city,  borough,  township  or  school  bonds 
of  any  county,  city,  borough,  township  or  school  district,  or  any  other 
good  and  valid  securities." 

Authority  to  loan  on  any  "good  and  valid  security"  appears  to  confer 
about  as  broad  a  discretion  upon  the  managers  as  could  be  expressed  in  a 
statute. 

In  1S97  an  Act  was  passed  allowing  savings  Institutions  and  savings 
banks  chartered  under  Special  Acts  to  Invest  in  Pennsylvania  county  and 
municipal  bonds,  notwithstanding  any  provisions  of  their  charters.  The 
law  follows: 

CHAPTER  77,  LAWS  OF  1897.— From  and  after  the  passage  of  this  Act 
all  provident  institutions,  savings  institutions  and  savings  banks,  chartered 
under  Special  Acts  of  this  Commonwealth  of  Pennsylvania,  may,  notwith- 
standing any  provisions  of  their  charter,  loan  the  moneys  received  by  them 
on  deposit  upon  the  bonds  of  any  county,  city,  borough,  township  or 
school  district  within  this  Commonwealth  issued  pursuant  to  the  au- 
thority of  any  law  of  this  Commonwealth  for  the  payment  of  which  the  faith 
and  credit  of  the  municipality  Issuing  them  are  pledged. 

It  was  not  until  1889,  as  already  stated,  that  a  general  law  facilitating 
the  organization  of  savings  institutions  was  passed.  The  following  is  sec- 
tion 17,  which  contains  the  investment  limitations;  we  would  especially 
direct  attention  to  subdivision  four  of  this  section: 

SECTION  17. — It  shall  be  lawful  for  the  trustees  of  any  savings  bank  to 
Invest  money  deposited  therein  only  as  follows: 

(1)  In  the  stocks  or  bonds  or  interest-bearing  notes  or  the  obligations  of 
the  United  States,  or  those  f  >r  which  the  faith  of  the  United  States  Is 
pledged  to  provide  for  the  payment  of  the  interest  and  the  principal. 

(2)  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania  bearing 
interest. 

(3)  In  the  stocks  or  bonds  of  any  State  in  the  Union  that  has  not  within 
ten  years  previous  to  making  such  investments,  by  such  corporation, 
defaulte  1  in  the  payment  .of  any  part  of  either  principal  or  interest  of  any 
debt  authorized  by  any  Legislature  of  such  State  to  be  contracted. 

(4)  I  i  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of  any 
State  of  the  United  -States  issued  pursuant  to  the  authority  of  any  law  of 
the  Si  ite,  or  in  any  Interest-bearing  obligations  issued  by  the  city  or  county 
In  which  such  bank  snail  be  situated. 

(5)  la  bouds  and  mortgages  on  unincumbered,  improved  real  estate 
situated  in  tais  State. 

Tne  next  section  (IS)  relates  to  the  temporary  deposit  of  funds  in  banks 

and  trust  companies.     It  makes  it  lawful  to  deposit  temporarily  in  banks 

or  trust  companies  the  excess  of  current  daily  receipts  over  the  payments 

until  such  time  as  the  same  can  be  judiciously  invested  in  the  securities 

i  above. 


ABINQTON   TWP.   SCH.   DIST. 

This  district  (P.  O.  Jcnklntown)  Is 

I  In  Montgomery  County. 

i    Is  J-J  $107. 500n_    .July  1   1036 

(Subject   tO   Call   after  July    I     |:il  I    i 

'   TOTAL  DEBT  Apr   I    I'.ll.i  *  107.500 

'  Sinking  fund.. 2.238 

Assessed  valuation  1913      B,2«M)00 
.School  tax  (per  si  000)  1912 

Population  in  I'.ll.i  (est.). 7  000 

INT.  at  Jcnklntown  Nat.  Bank. 

ALLEGHENY  COUNTY. 

Pittsburgh  Is  the  county  seat. 

Coupon  County  Poor  Bonds. 
■Is  'OD     J-D  $100, 000c        runel   L929 
4s  "10     _*-A  300,0000.. -Feb    1   L930 

Refunding  Bonds. 
4s  '12     A-O  *840.000c._Oct  1  1942 

Road  Bonds. 
3K.s'01  A-OJ550.000o.-Oot  1  al931 
3Hs'02  M-N  550,0000.. Nov  1  01932 
4s  •O.I  M-.\  550,0000.. Dec  28  1933 
M-N  700,000c. .May  1  IP 34 
M-N700.000c.-Apr 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  PENNSYLVANIA. 


ABINGTON  TOWNSHIP. 

In  Montgomery  County.  Inc.  1784. 
Bonds  all  tax-free  to  holders. 

Road-Improvement  Bonds. 

4s  g  '06  J-J     S42,000c_ -.July  1  1936 

(Subject  to  call  $10,000  July  1  1911, 

$10,000  July  1  1916,  $15,000  July  1 

1921  and  $15,000  July  1  1926.) 
4s  g  '07  M-N    69,000c  _ -May  1  1937 
(Subject  to  call  $15,000  May  1  1912, 

$20,000  May  1  1917,  $20,000  May  1 

1922  and  $20,000  May  1  1927.) 

4s  g '11  M-S  $35, 000c    1941 

(Subject    to    call    $15,000    In    1921, 

$20,000  in  1931.) 


4gT2    J-D$164.000c  - -June  1  1942 

(Optional  811.000  beg.  June    1    1917 

$20,000     June     1     1922,     $25,000 

June  1  1927,  $30,000  June  1  1932 

and  $75,000  June  1  1937.) 

5sg'13J-D   $25,000 Dec  1  1943 

(Opt.  $5,000  '23  &  $10,000  '23  &  '38) 
BOND.  DEBT  Oct  1  '13..  $306,000 

Floating  debt 45,000 

Sinking  fund 2,488 

Cash  on  hand 10  000 

Assess. val.  '12  (40%  act.)-8.250',000 

Tax  rate  (per  $1,000)  1913 $10.00 

Population  in  1910 _        5  896 

INTEREST  is  payable  at  "the  Jen- 
klntown  Nat.  Bank,  Jenkintown. 


4s  '04 
4s  '05 
4s  '06 
4s  '07 
4s  '07 
4s  'OS 
4s  '09 
4s  '10 
4sTl 
4s  '12 
4s  '12 
4MsT3 
4s  '13 


1  1935 
.Mch  1  1936 


F-A 

A-O 
M-S 
F-A 
J-J 


.Feb 

.  Apr 
.  Feb 
.Apr 


L937 

1937 

1  1938 

I   1939 

I   L940 

194  1 

1942 


1 
-Jan  1 
--Oct  1  1942 
...Mar  1  1943 
.June  1  1943 


-Oct 
.Dec 


1940 
1941 


1  1942 


M-S  1,500, 000c 
F-A  500,000c. 
A-O  500,000c- 

1.000.' I 

1.000,000c 
1, 000, 000c  Mch 
l.OOO.OOOr.Feb 
500,000r._    " 
200,000r._ 
-..1,000.000c 
J-D    100.000--. 
Bridge  Bonds. 
4s  '10     A-O5750,000c. 
4s  '11     J-D    1,550,000c 
4s  '12      F-A   l,800,000c.Feb 
4>is'13  ---    550,000c .-Mar  1  1943 

Juvenile-Home  Bonds. 
4s  '11      M-SS300.000c_.Mch  1  1941 

Memorial  Hall. 
4s  '07  A-O  Sl.OOO.OOOc.Oct  1  1937 
4s  '09  J-D  400,000cJ'ne  1  1939 
Jail  &  Court-House  Ext.  Bonds. 
4s  '06  A-OS400. 000c. .Oct  1  1926 
4>4s'13  M-Nl,100,000cNov   1  1943 

Jail  Bonds. 
4s  '05  M-SS600, 000c  .Mch  15  1925 
BOND.  DEBT  Mar  1  '13  $19,840,183 
Sink,  funds  (cash  &  bds.)  2,877,411 
Total  assessed  val.  '13-1,194,920,730 
(Assessment  about  4-5  actual  value) 
County  tax  (per  $1,000)  1912.  .$3.25 

Population  in  1910 1,018,465 

a  Subj.  to  call  20  yrs.  aft.  date. 
•The  Act  of  1863  requires  $25,000 
of  these  bonds  to  be  retired  yearly  on 
Jan.  1.  beginning  with  lowest  num- 
bers outstanding. 

INT.  on  compromise  bonds  pay- 
able at  Fourth  St.  Nat.  Bank,  Phila.; 
on  all  other  bds.  by  Comptroller  only. 

TAX-EXEMPT. — With  the  excep- 
tion of  road  4s  and  jail  bonds  due  1925, 
the  bonds  are  tax-free  to  the  holder. 


ALLENTOWN. 

City  is  the  county  seat  of  Lehigh 
County.     Bonds   tax-free  to  holder. 

Water  Bonds. 
3V_s'03  A-O  S45,000c-Apr   1  al933 
3Hs'04  M-S  HO.OOOcMar  1  '14-'34 

(Part  due  every  5  years.) 
4s  '07     F-A     57,700c.-Aug  1  al937 

Street  Bonds. 
4s  '07     F-A   $  13.500c- -Aug  1  G1937 

Refund.  Bds. 
3!4s'02J-J       $7. 500c  .Jan    1  al932 
3^s'03J-J         9, 900c-. Jan    1  al933 
3Hs'04J-J       12,000c.Jan    1  al934 

Park  Bonds- 
3s  '07     F-A  $14. 500c  _Aug  1  al937 

Sewer  Bonds. 
4s  '10     F-A  $34, 500c. Aug  1  al940 

City  Bonds. 
4s  '97     J-J  5500c .Jan    1  al927 

3Hs'01J-J  46.000c -July  1  al931 
4s  '12     F-A     55,000.--Aug  1  al942 

Refund.  Water. 
3Hs'99  A-O  S39,000c. Oct    2  al929 
BOND.  DEBT  Oct  1913--  $449,100 

Water  debt  (included) 251,700 

Sinking  fund 87,119 

Ass'd  val.  sub.  to  tax  '14.46,414,612 
(Assessment  about  70%  actual  val.) 
Total  tax  (per  $1,000)  1912-.-$14.40 

City  tax  (per  $1,000)  1912 $6.40 

Population  in  1910 51,913 

a  Subject  to  call  5  yrs.  aft.  date. 

INT.  payable  at  office  of  Treas. 


Improvement   Assessment    Bds. 
4s  '10    J-J  9280,000c     July  I  al940 

Refunding  Paving;  Loan  of  1904. 
Is  '01     J-J  |229,000i       '  to     I  21934 

Street-Improvement  Bonds. 
4s  '06     J-J  »1 70,000c. July  1  si 936 
Is  '12     M-S  150.000c    .Sept  1  al942 
HON  I).  DEBT  Oct  1913 

City    dcp.-irtni.nt_ $1,060,000 

Water  department 971.000 

it.)       201.174 

Water  sink,  fund       .        127,924 

Assess,  va.l  '12  (60%  act.)  25,200.000 
Total  tax  (per  $1,000)   1912    ..$25.00 
ubj.  I  l  call  20  yrs.  aft.  date. 
x  10  yrs.  aft.  date,  s  5  yrs.  aft  .date 
INT.  at  City  Treas.  office. 


ALTOONA  SCHOOL  DISTBICT. 

All    bonds   are   exempt    from   State 
tax.  which  Is  paid  by  the  district. 

High-School  Bonds. 
Is  '05   A-O  S235,000e&r. -1914-1935 
4s  '06     J-D      55. 000c &r_  Dec  1  1936 

School    Bonds. 

4s  '00     M-N  $50,000r 1914-1917 

Is  '09      M-S     90. 000c. _. Mch  1  1939 

Funding  Bonds. 
4s  '07   A-O  $120, 000c.-. Apr   1  1937 
IIONl).  DEBT  Oct  1913.-  $550,000 

Sinking  fund 40.500 

Value  school  property  1912  1,029,000 
Assess,  val.  '12  (3-5  act. )_25, 182, 076 
School  tax  (per  $1,000)  1912_.$10.00 

INT.  at  Cent.  Tr.  Co.,  Altoona. 


AMB  RIDGE. 

This  borough  Is  In  Beaver  County. 
Population  1910.  5,205. 

Municipal  Water  Plant, 
I  !  .s'13  J-l.«125,000c.June  2  '18-'42 
BOND.  DEBT  Feb  1913..  $160,000 

Floating  debt. 15.000 

Assessed  valuation  1912--.3.746.411 
Tax  rate  (per  $1,000)  1912 $8.00 

INT.  at  First  Nat.  Bk.,  Ambridge. 


AMBRIDGE  SCHOOL  DIST. 

5s  '13     M-N$70,000_.1918,  '23,  '28 

'33,  '38  &  '43 

BOND.  DEBT  Oct  1913..  $156,000 

Sinking  fund 8,350 

Assessed  valuation  1913.-.3,815,000 
(Assessment  50  to  60%  act.  value.) 

Population  in  1913  (est.) 6,000 

INT.  at  Ambridge  Sav.  &  Tr.  Co. 


ABCHBALD. 

This  borough  is  in  Lackawanna  Co. 

Funding  Bonds. 

5s  '11     M-N  $35,000 Nov  1  1936 

GROSS  DEBT  Jan  1912 $60,000 

NET  DEBT 35,000 

Assessed  valuation  191o__ ,6, 034,929 
Population  In  1910 7,194 

INTEREST  payable  in  Archbald. 

ARNOLD. 

This  borough  is  in  Westmoreland  Co. 

Improvement  Bonds. 

-s  '09     ...    $12,000 

-s  '06     ...        5.500    

4'^slO  ...      45,000 July  1  1940 

TOTAL  DEBT  May  1913.--$62,500 

Assess,  valuation  1913 1,380,990 

Boro.  tax  (per  $1 ,000)  1911.-.$12.00 
Population  in  1910-- --1,818 


ALLENTOWN  SCHOOL  DIST. 

3>_s'00  J-J    $48.000c Oct.    1930 

(Subject  to  call.) 
Bonds  below  due  part  every  5  wars. 


'17-'32 
14-34 
14--39 
18-'43 

17-'37 
"17-'37 
'23-'38 
T6-'41 
$694,000 
Sinking  fund  (cash  &  inv.)  193,183 
Assess,  val.  '12  (%  act. ).-45, 000,000 
School  tax  (per  $1,000)  1912.._$5.00 
INTEREST  payable  in  Allentown 
at  Lehigh  Valley  Trust  Co. 

TAX  FREE. —District  pays  State 
tax  on  bonds. 


3H* 
4s  '09 
4s 

4s  '13 
4s  '07 
4s  '07 
4s  '08 
4s  '11 
BOND 


A-O  $52, 000- --Oct  1 

F-A     89.500 Apr 

F-A  100, 000c Aug  2 
J-J  50,000. -July  1 
AO  11 1.500c  Apr  1 
M-N  52,000cNov  1 
M-N  41,000cNov  I 
J-J  200 .000c  .Jan  2 
DEBT  Apr  1  1913 


ALTOONA. 

This  city  is  in  Blair  County.  Incor. 
1868.  Bonds  are  all  tax-exempt  to 
holders.  Population   1910.  52,127. 

Highway  Bonds  (Opt.  after  1917). 
4s  '07     J-J  $100,OOOc_-JuIy      1937 

Imp.  Loan  1895  (Opt.  after  1905). 
4s  g  '95  J-J  S163,000c__July  1  1925 

Water  Bonds  (Opt.  after  1911). 
4s  '06     J-J  $239, 000c__. July  1  1930 

Water-Department  Bonds. 
4s  '07     J-J  $300, 000c__ .July  1  1939 
(Subject  to  call   after  July   1    1924) 
4sg  '94  J-J  $138, 000c.  July  1  al924 

Refunding  Water  Bonds. 
4s  '06     J-J  5300,000c  .July  1  11936 


ASHLAND. 

This  borough  Is  in  Schuylkill  Co. 
Inc.  Feb.  13  1857.  Bonds  are  all  tax- 
free  to  holders.  Poo.  1910.  6.855. 

Refund   Improvement  Bonds. 
4s  '13     Jan    $26.000r_..Jan  3  <zl928 

Water-Improvement  Bonds. 
4s  '91     A-O  $33,200r.-.Oct    1    1916 
(Subject  to  call  after  Oct.   1   1900.) 
4s  '05     J-D     12.000r.-Dec  1   al918 
BOND.  DEBT  Oct  1913--     $71,200 

Floatingdebt 6,600 

Assessed  valuation  1913...1,382,619 

Assessment  60  to  75%  actual  value) 

Total  tax  (per  51,000)  1913-.537.50 

a  Subj.  to  call  5  yrs.  after  date. 

INTEREST  payable  at  Ashland 
National  Bank  or  Boro.  Treas.  office. 


ASPINWALL. 

This  borough  is  in  Allegheny  Co. 
Inc.  Dec.  28  1892.  Pop'n  1910,  2,592 

Water  and  Light  Bonds. 
4Ks'97  J-J     $14,000c Janl  1927 

Street  and  Sewer  Bonds. 
4J_s'99  J-J     $26,000c.-July  1  1928 

Refunding  Bonds. 
4  ',s'0.S  J-J     $  17,000c .-July  1  1934 

Municipal-Improvement  Bonds. 

4Ks        A-O     57,500c Oct  1  1927 

BOND.  DEBT  Oct  1913--     $64,500 

Sinkingfund 11,186 

Assess,  val.  (M  act.)  '13---3.093.960 
Total  tax  (per  $1,000)   1911.  .$16.75 

INTEREST  payable  in  Pittsburgh 
at  the  Fidelity  T.  &  T.  Co.  and  at  the 
First  Nat.  Bank,  Aspinwall. 


AVALON. 

This  borough  is  In  Allegheny  Co. 
Bonds  tax  free  to  holders. 

Street-Improvement  Bonds. 
4Ms'08  A-O  $65,000cApr   1   '30-'37 

Funding  Bonds. 
4«s'08J-D    S10,000c--Dec  2  1927 
BOND.  DE&T  June  8  1910  $209,000 
Assessed  valuation  1910. .  .4,442,530 

Tax  rate  (per  $1,000)  1910 $8.50 

Population  in  1910 4,317 

BALDWIN  TWP.  SCH.  DIST. 

This   district   is   in  Allegheny   Co. 
4J-.S        .._    536,930c    

4!-.s'07J-J       60,000.July'27'32&'37 

4^s        _-.      25,000 

BOND.  DEBT  Nov.  6  '12.  $121,930 

Sinkingfund 19,936 

Assess,  val.  (%  act.)  '12.--7.213.950 
School  tax  (per  51,000)  1912... 55.00 
INTEREST  on  first  issue  payable- 
at  Colonial  Trust  Co.,  Pittsburgh;  on 
second  issue  at  First  Nat.  Bank  of 
Castle  Shannon;  on  3d  issue  at  First 
Nat.  Bk.  of  Birmingham  in  Pittsb. 
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BETTER 

This  borough  Is  in  Beaver  County. 

Sewer  Bonds  (Part  due  ev.  5  yrs) 
5s 'OS     A-D   S2.-).000c Octll93G 

Paving  Bonds. 

11   F-A   $19.500..Aug   1  '14-41 

.Hunicipal-B^ildlng:  Bonds.  | 

4^s  11  F-A   $.30,000-  -Aug   1    14-41  . 
BOND.  DEBT  May  7  '13- $161,420 
Assessed  valuation  1913  - -2.901. 0o3 
Tax  rate  (per  $1,000)  1912.. -$10.00 
Population  in  1910.-- 3,456| 

BEAVER  COUNTY. 

Beaver  Is  the  county  seat. 

Bridge  Bonds.  ,-_ 

4s  '00     M-S$4S4,000r.Sept  1  '14-31 
(Various  amts.  yrly.    V.  82,  p.  1/dJ 
48  -10     J-J     S-14.000C---------1940 

BOND.  DEBT  May  24 '13  8554.000 
Assessed  val.  real  est., '  12.44.079.893 
County  tax  (per  $1,000)  1912--$6.00 
Population  In  1910- ..la.dod 

INT.  payable  at  Treas.  office  and 
at  Harris.  Forbes  &  Co..  N.  Y. 

BEAVER  FALLS. 

This  borough  Is  In  Beaver  County. 
Inc.  Nov.  9  1868.     Pop.  '10.  12.191 
6s  Var   820.500c 1924-1939 

Garbage  Crematory  Bonds. 
4Hs        J-D    $14,000c.June  1    14-38 

Sewer  Bonds.  „_.. 

4Hs'13  A-OSUO.OOOc 1941 

Refdg.  Bds.  (lax  free  to  holder). 
4*sU>  F-A  522,000c  ....1914-1939 

Street  Bonds. 
4Ks'll  s-a     $13. 100c. -Part  yearly 
BOND.  DEBT  Oct  1 '13--    $69,600 

Floating  debt-.- 19,000 

Assess,  val.  '13  (H  act.).  — 5,309,618 
Total  tax  rate  (per  $1,000)  '13_$28.00 
INTEREST  at  Treasurer's   office. 

BELLEFONTE. 

This  borough  is  in  Center  County. 
Inc.   1801.  Population  '10.  4.145. 

Refunding  Bonds. 
3Hs       A-OS71,250c.--fApr   1  1914 
U919  &  1924 

4s  F-A       8.000c 1914-1921 

BOND.  DEBT  Nov  20 '13.     $95,000 

Assessment   debt 9,000 

Floating  debt 33,000 

Assess,  val.  (2-3  act.)  .'12  1,672,305 
Total  tax  (per  $1,000)  1911--.$29.80 

INTEREST  on  the  3  Hs  Is  payable 
at  the  Farmers'  &  Mechanics'  Bank 
In  Philadelphia:  on  the  4s  in  Belle- 
fonte.   Bonds  are  tax-free  to  holders. 


BELLEVDE. 

This  borough  is  in  Allegheny  Co. 
Question  of  annexation  to  Greater 
Pittsburgh  defeated  Feb.  18  1908. 

5s  '93     ...      $5,000 

4Ms'93  ...        2,000 

4Ms'97  ...      30,000 

4Ms        ...      12,000 1919-1920 

4s  J-D     36, 000- -June  2  '14-'31 

Street  Bonds. 

4Ms'll  ...    $25. 000c    

4J4s'12  ...      50,000 

Impt.  Bonds  (Tax-free). 

f$l,000 Jan    2  1917 

1 18.000. -.Jan  2  '29-'30 
4s  '05     ...    \  10,000 Jan   2  1931 

148,000.. -Jan  2  ,32-'35 
4Hs'08  J-D  100, 000c. June  1  '19-'38 
4Hs'10  M-S   /15.000 Sept  1  1935 

\  10, 000 Sept  1  1940 

Sewer  Bonds. 

4s  ...    $48,000 1914-1924 

4s  J-D     40.000.Dec  '25  to  '28 

Borough-Hall  and  Fire-House. 
4s  '09     M-S   S2.5, 000 -Sept  1  '35-'39 
BOND.  DEBT  Jan  1  1913.  $434,000 

Sinking  fund... 22.029 

Assess,  val.  '12  iVi-H  act.)  8.789.600 

Boro  tax  (per  $1,000)  1912 $7.50 

Population  in  1910 - 6,323 

INTEREST  payable  at  the  Belle- 
vue  Realty  Savings  &,  Trust  Co. 


authorized  by  vote  Aug.  9  I904- 
Debt  of  consolidated  borough  follows: 

Water  Bonds  (opt.  beg.  1922). 
4s    12     M-NS50.O00c--.Mayl  1942 

Street  Bonds  (opt.  beg.  1902). 
4s  '97     M-S  $55,000c.--Sept  1  1927 

Borough-Improvement  Bonds. 
4s  '07      -M-N  $36. 000c.    -Nov  1  1937 

Old  Boro.  of  Bethlehem  Bonds. 
4s  '85  J-J  $37,000c..-Janl  <Jl91o 
4s  '86  A-O  50,000c. Apr  1  al916 
4s  '86  A-O  25,500c.  Apr  1  1916 
4s  '90  A-O  8,000c -Apr  1  zl920 
4s  '09     A-O     15.000c  -Apr    1*1939 

Boro.  of  W.  Bethlehem  Bonds. 
3HB?00f"a  $2, 100c. Feb  1  a  930 
3Hs'01  J-D  5, 000c.  June  1  al931 
3*s'03  F-A  4,000c -Aug  1  ol933 
BOND.  DEBT  Oct  1913- -$287,600 
Assess,  val.  '13  (607o  act.)  7,912.479 
Total  tax  rate  (per  $1,000)  1913— 

Northampton  County  side. $19. 00 

Lehigh  County  side 19 .00 

Population  In  1910 --12,8«$7 

a  Subj.  to  call  10  years  after  date; 
x  15  vears  after  date. 

INT.  payable  at  office  of  Treas. 

BETHLEHEM  SCHOOL  DIST. 

3Hs       J-D   $23.000 1931 

3^s       A-O     52.800 1922 

4s  -11     J-J      54,000 July  1  1941 

(Optional  after  July  1   1921.) 
BOND.  DEBT  July  1  -13.  $128,800 

Assess,  val.  1913 7,911,320 

School  tax  (per  $1,000)  1913.--S7.00 
Population  in  1913  (est.) 15,000 

Bonds  are  tax-free  to  holder. 

INT.  at  Lehigh  Valley  Nat.  Bank, 
Bethlehem. 

BLAIR  COUNTY. 

Holidaysburg  is  the  county  seat. 
All  of  the  bonds  are  tax-free  to  holder 

Impt.  Bonds  (opt.  after  1917). 
4s  -07     J-J  S200,000r Jan  1  1927 

Bldg.  Bonds,  (opt.  after  1915). 
3.65s'05F-A$160,000r.-_Aug  1  1935 
BOND.  DEBT  Oct  1913.  $360,000 
Assessed  valuation  1913.-44,630,311 
County  tax  (per  $1,000)  1913.-S5.00 
Population  in  1910 108,858 

INT.  at  County  Treasurer's  office. 

BLAIRSVILLE. 

This  borough  is  in  Indiana  County. 
Incorporated  in  1826. 

Street-! mpt.  Bonds  (tax-free). 

4Hs-13  A-O  $40,000 c 1923-1942 

__s  ...      25.000 

TOTAL  DEBT  Oct  23 $65,000 

Sinking  fund 4,500 

Assess,  val.  "13  (1-3  act.)..  945,320 
Boro.  tax  (per  $1,000)  1913.. $10. 00 
Population  in  1910. 3,572 

INT.  payable  at  Treasurer's  office. 

BRADDOCK. 

This  borough  is  in  Allegheny  Co. 
Inc.  June  8  1867.  Pop.  '10,  19,357. 

Funding  &  Street-Impt.  Bonds. 
4s  -05     M-N$l  15,000c 

Street-Improvement  Bonds. 
4  9s        J-D      $6, 500c    

Reservoir  Bonds. 
4Ks        M-S  864,500c    

Funding  &  Improvement  Bonds 
4s  J-J     S65,000c    

Improvement  Bonds. 

4  ' -s        A-O  $54,000 

TOTAL  DEBT  Jan  1  '13.  $305,000 
Tax  val.  '13  (V2  actual  ..12,286,440 

City  tax  (per  $1,000)  1912 $6.00 

Population  1910 19,357 

INT.  at  Borough  Treasurer's  office. 


BELLEVUE  SCHOOL  DISTRICT. 
BOND.  DEBT  Jan  1913--  $233,000 
ed  valuation  1910. .-7,833,820 
School  tax  (per  81,000)  1910.. .$7.00 
INTEREST  payable  at  Bellevue 
Realty  Savings  &  Trust  Co. 


BRADDOCK  SCHOOL  DISTRICT. 

BOND.  DEBT  Jan  1  1913-  $172,500 
Assess,  val.  '12  (2-3  act. ).ll, 904,320 
School  tax  (per  $1,000)  1912. ..$7.00 
Population  in  1913  (est.) 19,500 


BEN  AVON. 

This  borough  Is  In  Allegheny  Co. 
Incorp.  In  18'.)2.     The  5%  bonds  of 
of   I'.MO  are  tax-free 
to  holders    Population  '10,  1,828. 

Street-Improvement  Bonds. 
5a  '93     M-N    82,4O0cVearly  to  1923 
1 ,500cYearly  to  1915 

M-S        4.000c 1917-1924 

I  U. none  Yearly  to  1925 
6s  '0  1  .1920-1931 

5s  '06     .1-1)     34.435c.June  1  '14-'35 

Tik  -07     A-O     25. OOOe 1917-1936 

i      10. none 1915-1938 

10,000c       Sept  1  1930 
..1919-1936 
BOND.  DEB  1,900 

Slnl  LI 

m.  val   '1  mo 

^h  Trust  Co 

BERKS  COUNTY. 

I    |>   tO 

April    i    1013  $400,000  of  the  bond 
bad  been  dlsp 

of   1 

to  1924 
(Th(  iiy  debt.) 

Kinking  lu'.., 

Tot.  mm    raJ.  1913  .#121,028,709 

'AatMWHiiient  about  70"/,  act.  value  ) 
Htj.<  is    p.r  $1,000)  '131 

uutlon  in  min  s  |  222 

IN  r,  nt  Reading  Nat.  Rank. 


BRADFORD. 

This   city   Is   in  McKean   County. 
Inc.  Jan.  14  1879.    Pop'n '10, 14,544. 

Improvement  Bonds. 
3Ms'01  M-S     $8, 500c. $1,000  yearly 

4s'09    J-J      30,000c Jan  11930 

(Subject  to  call  after  Jan.   1   1914.) 

Bridge  &  Pav.  (opt.  Apr.  1  '16). 
4'   s'll  A-O  $16,000c.-Apr    1  1934 

Water  Bonds  (opt.  after  1914). 
4s  -09     J-J     $70, 000c. July  1  '14-'21 

Refunding  (opt.  Jan.  1  1918). 
I1  -s- 13  J-J     $15.000c-..Jan    1    1933 

City-Building  Bonds. 

4s  Apr    J$9,800c 1916 

\  10,000c 1926 

Congress  Street  Bonds. 

■  F-A     $8, 500c  .Jan  1  '14-'40 
BOND.  DEBT  Oct  1  '13—  $167. .NOO 

Sinking   fund    65,957 

Assess,  val.  13  (50%  act.),  5,300,000 
Total  tax  (per  81,000)  1912-. .831.00 

INT.  nl  City  Treasurer's  office. 


BRISTOL. 

This  borough  is  in  Bucks  County;. 

Inc.  1720.      Population  1910.  9.256. 

Refunding  Bonds  (opt.  beg.  1933) 

Is  '13      A-<  I  Oct    1    1943 

Water  Bonds  (Tax-free). 

2  F-AS100.000-  Feb   1   '22-'42 
Sewer  Bonds  (Tax-Free.). 

ir    l  -21  -'!() 
BOND.  I).  1913..  1163,000 

I  valuation  1912 3,000. OnO 

I  .000)  1912... 
I    Bristol  Trust   Oo. 


BETHLEHEM. 

ough  is  iii  Northampton 
and  i.i  in  -  Counties,  Incorporated 
«n<i  r   Act    approved    Men., 

All     Is/mm     up-     lax-free     to     hold- 
on.  Annexation  of  West  Bethlehem 


BROOKVILLE. 

'iiils  borough  Is  in  Jefferson  County 

Water- Works-Purchase  Bonds 

5s  '12    .1  .1  si  1 1  ..Mm,-   .Jan  1  '14-'38 

I  bond  ■  opt.  aft.  Jan.  1   '17.) 

9  954 

on  1910. -.1,357,016 

Population  in  1910  3,003 


Street-Improvement  Bonds. 

4s  A-O  $23,000c$1.000  yearly 

4J4s-ll  M-N  35.000c.1921, '31  &  '41 
BOND.  DEBT  Oct  1913. --$58,500 
Assess,  val.  (M  act.)   -13- -.970.000 

City  tax  (per  $1,000)  1913 $16.00 

Total  tax  (per  $1,000)  1913. .$33.00 

Population  In  1910 2,324 

INT.   payable  in   Brownsville  at 
Monongahela  Nat.  Bank. 

BUTLER. 

This  borough  Is  In  Butler  County. 
Inc.  1817.     Population  1910,  20.728. 
Bonds  are  tax-free  to  holder. 
4s  '08     J-D    $16, 000c. $7, 000  yearly 
4s  '07     J-D      30,000c 1924-1928 

Street-Improvement  Bonds. 
4s  '06     J-D    S20,000c 1922-1924 

Funding  Bonds  (opt.  beg.  1926). 

4KS-11J-J     $50,000 1929-1938 

BOND.  DEBT  Jan  6  1912.  $219,000 
Assessed  valuation  1911 .. -9,712.882 
Tax  rate  (per  $1,000)  1911---S10.00 

INT.  Is  payable  In  Butler. 

BUTLER  COUNTY. 

Butler  is  county  seat. 

County  Bonds. 
4s  A-O  $90, 000c. $10 ,000  yrly 

4s  A-O     24,000c 1,500  yrly 

4s  J-D     16,000c-.  2,000  yrly 

TOTAL  DEBT  Apr  1  '13- -$130,000 

Sinking  fund 5,000 

Assessed  valuation  1913.-27,500.000 
(Assessment  40  to  50%  actual  value.) 
State  &  Co.  tax(per$l,000)  '12-$8.25 
Population  in  1910 72,689 

INT.  payable  at  Treasurers  office. 


CARRICK. 

This  borough  Is  in  Allegheny  Co. 
Incorporated  June  21  1904. 

Impt.  &  Sewer  Bonds  (Tax-free). 
4^s'll  M-N$70.000cNovl  1916-'41 

(Part    due    every    5    years.) 
TOTAL  DEBT  May  1913-  $222,000 

Sinkingfund- 18,700 

Assess,  val.  -13  (80%  act.).6,011,000 
Population  In  1910 6.117 

INT.  at  Iron  &  Glass  Dollar  Sav. 
Bank,  Pittsburgh. 


CATASAUQUA. 

This  borough  Is  In  Lehigh  County. 

Refunding  Bonds  (Tax-Free). 
3 Ms        s-a     $13,200c    ... 1927 

Bridge  Bonds  (Tax-Free). 
3Ms        s-a       $9,000c    1935 

Water- Works  (Tax-Free). 

4s  s-a     $75,000c    1939 

4s  s-a       15.000c   1940 

BOND.  DEBT  Oct  1913--  $112,200 

Sinking  funds 14.200 

Assess,  val.  '13  (40%  act.).2,740,410 

Boro  tax  (per  $1,000)  1913 $8.93 

Population  In  1910 5,250 

INT.  at  Nat.  Bank  of  Catasauqua. 


BROWNSVILLE. 

This  place  is  in  Fayette  County. 
Incorporated  In  IM  I . 
.   Funding  &  Impt.  Bonds. 

5s  M-N    Sl.SOOc... $500  yearly 


BUTLER  SCHOOL  DISTRICT. 

Bonds  are  tax-free  to  holder. 
4s  '07     M-S  $56,000cSep2-17.'22,'27 
4s  '09     M-S     25,000cMchl'14,'19'24 

3Hs'00M-S     32,000c 1921-1931 

3,Hs'01  M-S       5,400c 1914-1922 

3s  '01     M-S     39,000c    1931 

(Optional  beginning  1916.) 

4s  '10     M-N    50,000c 1940 

(Subject  to  call  $15,000  in  10  years, 

$15,000  in  15  years  and  $20,000  In 

20  years.) 
4Ms'12A-0  25,000c  .Apr  15  1942 
(Optional  after  5,  10  and  15  years.) 
4«s'12  A-O  /$5, 000c. ..Apr  1  1922 
\20,000c.Apr  1  '27&'32 
BOND.  DEBT  Oct  6  1913    $233,000 

Sinking:  fund 47.294 

Assessed  valuation  1913.-10,055,800 
(Assessment  30  to  50  %  actual  value) 

Population  in  1913  (est.) 22,000 

School  tax  (per  51,000)  1912..-S9.00 

INTEREST  payable  at  Guaranty 
Safe  Dep.  &  Tr.  Co.,  Butler. 


CATASAUQUA  SCH.  DIST. 

This  district  is  iu  Lehigh  County. 
4s  '11     J-J    $45.0o0c.-.Jlil"y  1  l'J4I 

(Subject  to  call  July  1  1916.) 
4s  '12     J-J      30 ,000c. ..July  1  1942 

(Subject  to  call  July  1  1922.) 
TOTAL  DEBT  Oct  1913..     $75,000 
Assessed  valuation  1913.- -2,740.410 
School  tax  (per  $1,000)  1912- -51 1.00 
Population  in  1913  (est.) 5.500 

INT.  at  Nat.  Bank  of  Catasauqua. 


CANONSBURG. 

This  borough  Is  in  Washington  Co. 
Inc.  1802.  Population  1910,  3,891. 
The  sewer  4s  are  taxable,  while  the 
other  issues  are  tax-free  to  holders. 

Funding  Bonds. 
4Ms'13  M-S  $12, 000c. --Mar  1  1925 

General   Bonds. 
4s  J-D    $15,000c-Dec  18  "15-'25 

Paving  Bonds. 
4  Ms        M-N  $28,O00c.Mch   1  '14-'28 

Sewer  Bonds. 
4s  J-D    $26,133cDec    1  "14-'27 

4Hs'08J-D        4,200c    

TOTAL  DEBT  Oct  1913.-     $77,200 

Sinkingfund 4,127 

Assess,  val.  (4-5  act.)  1913-2,524,079 
Tax  rate  (per  $1,000)  1913...S27.75 

INT.  at  Borough  Treas.  office. 


CANONSBURG  SCHOOL  DIST. 
^Ws'12  J-D  $30,000 

4!^s'13  J-D      15.000 1915-1941 

TOTAL  DEBT (?) 

CARBON  COUNTY. 

Mauch  Chunk  is  the  county  seat. 

Bridge  Bonds  (opt.  beg.  Jan. I   18) 

4V*s'13  "J-J     $50,000 Jan  1   1943 

TOTAL  DEBT  Nov  1913.  .$79,750 
Assessed  valuation  19I3.$26,415.000 
County  tax  (per  $1,000)  1913-.S2.50 
Population   1910 52,846 

CARLISLE. 

This  borough  is  in  Cumberland  Co. 

General  Borough  Purposes. 

4s  A-O  $20, 000c   1916 

4s  J-J         8,500c    1921 

Funding  Bonds.  

4s  A-O  $13, 000c    1923 

4s  J-D      14,300c    1923 

4s  J-J       30,700c    1924 

4s  A-O     10,800c    1925 

Steam-Roller  Bonds. 

4s  J-D      SS.OOOc    1922 

BOND.  DEBT  Mch  1  1911  $116,500 

Floating  debt- 7,500 

Sinking  fund „  6,522 

Assess,  val.  (2-3  act.)  '10- -4,395,540 
Total  tax  (per  $1,000)  1910---S19.00 
Population  in  1910 10.303 

INT.  at  Farmers'  Tr.  Co..  Carlisle. 


CARNEGIE. SB 

This  borough  is  in  Allegheny  Co. 
Bonds  are  tax-free  to  holders. 
Funding  Bonds. 

19  J-J     $12.000. -July  1  '16-  18 
General-Improvement  Bonds. 

4  '■■-•<>:;  J-D    $23.000 Junel   1933 

Is  '05     A-O     50.000 Apr   1  1935 

Sewer  Bonds. 

S  J-D    $45,000 Junel  1928 

:  J-J       20.001. Jan    1  1931 

19  J-J       10,000--July  1  '19-'20 

Street  Bonds.  

•I'.s'.iSJ-D    $25,000 Junel  1928 

l  J-J       10.000 Ian    1   1931 

4Hs'09  J-J      90.000     July  1  '21  -'38 

General  Municipal  Bonds. 
4Ms'96J-J       $5. 000--. Jan    15  1915 
4Ms'97  M-S     12,000---Sept  15  1921 

i  J-J       13,000 July  1   19 1 5 

BOND  DEBT  May  9  '13..  $310,000 
Assessed  valuation  1913.-  .6,830.100 

Tax  rate  (per  $1,000)  1912 $9.00 

Population  In  1910 10,009 

INT.  at  First  Nat.  Bank,  Carnegie. 


CHAMBERSBURG. 

This  borough  Is  the  capital  of 
Franklin  Co.  Inc.  1784.  Commis- 
sion govt,  rejected  in  Aug.  1913. 
3Hs'03  A-O  $20, 000c -Apr  1  '08-'33 
(Subject  to  call  after  April  1  1908.) 
43^s'12  M-S  $50,000c-.Sep  1  '13-'42 

Impt.  Bonds  (part  due  every  5  vrs.) 
4^s'10  J-D  $210,000c  ...1915-1940 

Ref.  Bonds  (opt.  aft.  1909). 
3.8s'99  J-J     $91, 000c. -July  1  1919 
BOND.  DEBT  May  1913.  $386,000 

Assessment  notes 43 ,000 

Assess,  val.  (2-3  act.)  '12- -6,428.712 
Boro  tax  (per  $1,000)  1912-.. $13.00 

Population  in  1910 11,800 

INT.  at  Nat.  Bk.  of  Chambersburg. 


CHARLER07. 

This  borough  Is  In  Washington  Co. 
Inc.  Feb.  8  1892.     Pop'n  '10,  9.615. 

5s  '94     ...      $4.400 1915 

5s  '96     ...        5.600 1917 

4s  '99     ...      75,000 1929 

4s  '01     ..-      15,000 1925 

5s  '04     .._      32,000 1932 

4!4s'07  ---      16,000 

BOND.  DEBT  Oct  29    13    $137,000 

Sinkingfund 9.280 

Assess,  val.  '12  (60%  act.  .3.308,021 
Boro  tax  (per  $1,000)  1912--.$11.00 

INT.  at  Bank  of  Charleroi. 

TAX-EXEMPT. — Bonds  of  1894. 
1896,  1899  and  1901  are  tax-free  to 
holders.     Bonds  of  1904  subj.  to  tax. 


CHARLEROI  SCHOOL  DIST. 

Bonds  are  tax-free  to  holders. 

fS6.000c.May  1  '16&19 
4Ms'07  M-N  t,  12,000c  Mayl'22'25'31 
I  5.000c.  .May  1  1928 
4Hs'12  J-J  70,000c.July  1  '15-'42 
(See  V  94.  p  1641,  for  maturity.) 
BOND.  DEBT  May  21  '12  $82,000 
Assessed  valuation  1911.- -3.282,900 
School  tax  (per  $1,000)  1911--$15.00 
INTEUEST  Is  payable  at  the  Char 

lerol  Savings  &  Trust  Co.  .Charleroi 

CHELTENHAM  TOWNSHIP. 

This  township  (P.  O.  Ogontz)  is  In 
Montgomery  County.  Bonds  be- 
low are  tax-free  to  holder. 

Refunding  Bonds  (opt.  aft.  1923). 

4Ms'13  ...  $110.000c 1943 

TOTAL  DEBT (?) 

Population  in  1910.- -.8.434 

CHESTER. 

Chester  is  situated  in  Delaware  Co. 
Incorp.  I860.  With  the  exception 
of  the  paving  bonds,  the  Issues  given 
below  are  tax-free  to  holders. 

Refunding  Bonds. 

3Us'99  J-J  •>l76.000c July    1929 

4s  "'07     J-J     200.000c.  -July  1  1937 
(Subject  to  call  July  1   1917.) 

Paving  Assessment  Bonds. 
4s        $4  000c  I  Iss'd  at  different  dates; 
250.000c]  nofixeddateto  mature; 
5s  3.200c (pay'le  every  mo. in  yr. 

3  'Cs'03  A-O  $S60,000cApr  1  '23  &'33 

04  J-J       70,000c ..July  1  1934 
Is  '09     J-J       70.000c -.Jan ,11939 

4  '  slO  J-J  J20O.O00c.July  1'15&  20 

\100, 000c. .July  1  1925 

11  J-J     3O0,000eJ'lvr3O-'35-'4O 

bono.  DEBT  Sept30  '13S1. 1-6.000 

ssment  debt  (add'l)-.      25/, 200 

Sinkingfund- 242.193 

Assess,  val.  '13  (2-3  act.). 19,183.402 

City  tax  (per  $1,000)  1913  .--$10.00 

i per  $1,000)  1913   -.19.50 

Population  In  1910  (Census).. 38. 537 

INT.  at  City  Treasurer's  office. 


CHESTER  SCHOOL  DISTRICT. 

4s  '94     J-J     $70.000r...July  1  1914 

4s  '92     J-J     '23,500 July  1  1904 

Is  '98     M-N  •16.500 May  1  1908 

4Hs'  12  M-N  f 20,000 -  --  - 1932 

\60,000---1937  &  1942 

l'js'13  ...      75.000 

High-School  Bonds. 
3Hs'01  J-J  $125.0()0c--July  1  1931 
4s  J-D     30,000r.--May  1  1934 

BOND.  DEBT  June  30 '13. $264,000 

Sinking  fund  84,645 

Assessed  valuation  1913- -19.183,000 


Nov.,  1913.| 
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CHESTER  SCHOOL  DIST.  (Con  I 

.School  tax  (per  $1,000)   L913---S6-Q0 
Population  in  1913  (est) 40,000 

Bonds  are  tax-exempt. 

•Held  as  Investment  In  sink.  fund. 

INTEREST  Is  payable  at  the  Dela- 
ware County  Trust  Co.  In  Chester. 


CLAIRTON  SCHOOL  DISTRICT. 

This  district   Is   In   Allegheny   Co. 
Bonds  are  tax-free  to  holder. 

4ks        J-D    $51,500o    

4  Ms        F-A     60,000c    

4Ms        A-O     20.0000    

TOTAL  DEBT  May  1912--$131 ,500 

Sinking  fund 12,950 

Assessed  valuation  191 1 -- -5.394,980 

INT.  at  Union  Tr.  Co.,  Clairton. 


CLARION  COUNTY  POOR  DIST. 
County  Home. 

4s  J-J     JR2.219c.July  1  '14-'26 

BOND.  DEBT  Oct  1913..  $62,219 
Assess,  val.  '12  (M  act.).. .9,120,801 
Poor  &  bond  tax  (per  M)  '12_-J3.R0 

Population  In  1910 36,638 

INT.  paid  at  Co.  Treas.  office. 


CLINTON  COUNTY. 

Lock  Haven  is  the  county  seat. 

Refunding  Bonds. 

4s  J-D   $58,600c    al931 

4s  M-S    39,400c    al931 

4s  A-O     17,000c    al930 

4s  A-O     49,000c    1920 

(Subject  to  call  at  any  time.) 

4s  J-J    $38, 500c    1920 

(Subject  to  call  at  any  time.) 
BOND.  DEBT  Oct  1913.    $202,500 
Assessed  valuation  1912.-11,500,000 
(Assessment  from  1-3  to  4-5  act.  val.) 

Tax  rate  (per  $1,000)  1912 $6.00 

Population  in  1910 31,545 

a  Opt.  10  yrs.  before  maturity. 

INT.  payable  at  Co.  Treas.  office. 


COATESVILLE. 

This  borough  is  in  Chester  County. 
Inc.  in  1867.     Pop'n  '10,  11,084. 

Water  and  Sewer  Bonds. 
3Ms       J-J    $27,  lR8r.  .July  1 '14-28 
4Ms'12  M-N  25,000 Nov  1  1942 

Refunding  Bonds. 
4s  J-J     $76,500o.  ..July  1  1941 

Re-paving  Streets. 
4 Ms        J-J       $2,500r..Y'ly  to  1917 

Improvement  Bonds. 
4.4s        J-J     S17,400r    1930 

Water  Bonds. 
4.4s        J-J     S11.000r__.Jan    1  1927 

4.4s        J-J         6.900r    1926 

BOND.  DEBT  Jan  6  1913  $143,300 
Assess,  val.  (M  act.)  '13---5,730,200 
Total  tax  (per  $1,000)  1912... $15. 50 

INTEREST  on  street  re-paving 
bonds  payable  at  National  Bank  of 
Chester  Valley,  Coatesville;  on  ref. 
and  water  bonds  at  Treasurer's  office. 


COATESVILLE  SCHOOL  DIST. 

3 Ms        A-O  S18.OOOo-.Oct  1  '14-'31 

4.40s       F-A      1 5,000c.  ..Feb    1  1926 

(Subject  to  call.) 

4s  A-O     15. 000c 1924-1938 

4s  '06     J-J       24,000c. _ -Jan    1  1937 
(Subject  to  call  $1,000  yearly  begin- 
ning Jan    1    1908) 
4.90s      A-O     $4, 600c_  ..Apr   1  1916 
(Subject  to  call.) 

4Ms'13J-J       36.000c 1928-1942 

BOND.  DEBT  Oct  1  '13..  $112,600 
Assess,  val.  (2-3  act.)  '13.-5,759,125 
School  tax  (per  $1,000)  1913. -$12.00 
INTEREST  is  payable  at  National 
Bank  of  Chester  Valley,  Coatesville. 


COLLINGDALE. 

This  borough  is  in  Delaware  Co. 

Street  and  Sewer  Bonds. 

4Hs'12  .__    $40,000 1942 

(Optional  beginning  1922.) 

TOTAL  DEBT (?) 

Population  in  1910 1,361 


COLUMBIA. 

Columbia  is  in  Lancaster  Co.  Inc. 
April  1814.  Bonds  are  tax-free  to 
holder.     Population  1910,  11,454. 

Refund.  Bonds  (opt.  after  1909). 

3Ms'99  J-J  S9l.000r    1929 

BOND.  DEBT  Oct  1913.-    $91,000 

Sinking  fund 1,617 

Assessed  val.  (real  est.) '13  $3,696,875 
(Assessment  about  50%  actual  value) 
Total  tax  (per  $1,000)  ,1913-..$19.50 

INT    at  the  Columbia  Trust  Co. 


COLUMBIA  COUNTY. 

Bloomsburg   is   the    county    seat. 

Bridge  Bonds. 
4s  A-O  $129,428c  -..1914-1932 

Refunding  Bonds. 

4s  '09     J-J     J$4,000 1920-1923 

110,000 1935-1936 

Funding  Bonds. 

4s  '07     s-a       $8,320c 1914-1917 

4s '13     F-A     20,000c 1938-1941 

BOND.  DEBT  Aug  1913.     $200,000 

Assess,  val.  '12  (abt.) 14.000,000 

County  tax  (per  $1,000)  1912- -$5.00 
Population  in  1910 48,467 

INT.  payable  at  Bloomsburg. 


CONNELLSVTLLE. 

This  borough  is  in  Fayette  County. 
Incorp.  in  1806.  All  bonds,  with  the 
exception  of  the  sewer  issue,  are  tax- 
free  to  holders.  In  1909  absorbed 
the  boroughs  of  Connellsville  and 
New  Haven.  Population  '10,  12,845 

Street  Bonds  (Opt.  after  5  years). 
4s  F-A     $6, 000c    1917 

Refunding  Bonds. 
3Ms        F-A  $15, 500c    1920 

(Subject    to    call    after    5    years) 
s'081A-O  $47,500 Oct    1  1933 


West  Side  Bonds. 
.s  ...     $12.500 

Sewer  Bonds  (Opt.  after  5  yearn). 
4s  M-N  $40,0000  L923 

TOT.  DEBT  May  11  '13      $123,500 

Assessed  val.  1912  (aliont)  R. 000, 000 
(Assessment  about  l-.'i  actual  value) 
Total  tax  (per  $1 .000)   191  1  -  ..$25.00 


CONNELLSVILLE  SCH.  DIST. 

Bonds  are  all  tax-free  to  holders. 
School  Bonds. 
5s  g '08  J-D    f$6,000o.Dec  1   '13-'16 

\  2,500c.  ..DeO  I  1917 
4Hs'05J-D  21,0000  Dec  1  '13-'19 
(See  V.  81,  p.   1624,  for  maturity.) 

New  Haven  Bonds  (Assumed). 
4Ms'10  A-O  j  $30,oooc   .Oot  I  '22-'27 

\      4.0011c         Oot     1    192S 
4s  M-S      5.000c    1919 

(Sub led  to  call.) 
BOND.  DEBT  June  7    13_     $81,000 
Assess,  val.  (1-3  act.)  '12.-4,999,981 
School  tax  (per  SI. 0001   L911--$12.00 

Population  In  1910 ...12,845 

INT.  on  bonds  due  1913-1917  at 
Title  &  Trust  Co.  of  West  Perm  in 
Connellsville;  on  bondsduo  1912-1919 
at  Safe  Deposit  &  Tr.  Co.,  Pitts- 
burgh; on  4Ms  of  1910  at  First  Nat. 
Bk.,  Connellsville;  on  4s  due  1919  at 
Second  Nat.Bk.,  Connellsville. 


CONSHOHOCKEN. 

This  borough  is  in  Montgomery  Co. 
Bonds  are  tax-free  to  holder. 

Street  Bonds. 

4',s      s-a     $171, 000c    

(Due  part  every  5  yrs  beginning  1916) 
4Ms'13  --.    $27,000c.Apr   1   '28-'43 

(Part  every  5  years) 
BOND.  DEBT  Apr  1913. .$198,000 

Floating  debt 13,695 

Sinking  fund 13,950 

Assess,  val.  '13  (30%  act.)_3, 164,985 

Boro.  tax  (ocr  $1,000)  1913 $7.50 

Population  in  1910 7,480 

INT.  payable  part  at  First  Nat. 
Bank.  Conshohocken,  and  part  at 
Guarantee  Tr.  &  Safe  Dep.  Co.,Phila. 


CONSHOHOCKEN  SCH.  DIST. 
Bldg.  &  Fund.  Bds.  (tax-free). 

4Ms'13  M-N  $63,000c 1923-1943 

(Part  each  5  years) 
BOND.  DEBT  Oct  1913_-     $63,000 

Sinking  fund 3,500 

Assessed  valuation  1913__ -3,250,000 

Tax  rate  (per  $1,000)  1913 $7.00 

Population  in  1913  (est) 7,000 

INT.  at  Tradesmen's  Nat.  Bank, 
Conshohocken. 


CORAOPOLIS. 

This  borough  is  in  Allegheny  Co 

4Ms        A-O  $16,000 1927 

4Ms        A-O     10,500 1917 

4s  J-J       18.000 1930 

4s  J-J       25,000 1930 

4s  A-O     48,000 1926 

4s  J-D      20,000 1932 

Improvement  Bonds. 

4Ms'07  J-J     S40,000o..Julv  15  1937 

Street  &  Sewer-Impt.  Bonds. 
4Ms'08J-J     S20,000c_.July  1  1938 
BOND.  DEBT  Oct  1  '13- -  $230,000 

Floating  debt  (about) 30,000 

Sinking  fund   (about) 30,500 

Assess,  val.  (607o  act.)  '13.4,985.920 
Total  tax  (per  $1,000)  1913.. _$1S  0.5 

Population  in  1910 5,252 

INTEREST  payable  at  Coraopolb 


CRAFTON   SCHOOL   DISTRICT. 
Bldg.  &  Equip.  Bds.  Uiu  exempt). 

I  '  .sl3  J-J  $110,000    -Jan    1    '10-'43 

Is  '01       ...       42,000.. - 

•Is  '05      --  -       22,000 

Is  '06      ...       35,000 

4Mb'08     .        io.ooo         

I  09  ...  8.000         

BOND.  DEBTOct31"13      $217,000 
Assessed  valuation  L912   -_R.2R1.500 

Population  In  1913  (eel .)   5.000 

int.  at  First  Nat.  Bk.,  Orafton. 


DAUPHIN  COUNTY. 

County  seat  Is  Marrlsburg.     Bonds 
are  tax-free  to  bolder. 
3s '02    .i-D   $53,0000... Deo   I  1932 

3  ws'03  A-o   125,0000.. .Apr    1   1918 

Refunding  Bonds. 

3s  '01     J-J  $269,0000 Ian     I   1931 

BOND.  DEBT. Jan  1   1913. $417, 000 

Sinking  fund-. 216,899 

Assess,  val.  'I2(  ;,  acl  )  72,248,098 
County  tax  (pei  $1 ,000)  1912  $4.50 
Population  in  loio   130,152 

INT.  payable  at  Co.  Treas.  office. 

DICKSON   CITY  SCHOOL  DIST. 

5s  '11  M-N  $40,000c_Mayl'21&'31 
BOND.  DEBT  July  31  L911-$96,000 

Assessed  valuation  1910  —  7,745,656 
School  tax  (per  $1,000)  1910_-$13.00 

Population  In  1910 9,331 

INT.  at  Providence  Bk.,  Scranton. 

DONORA. 

This  borough  Is  in  Washington  Co 
Inc.  Feb.  11  1901.    Pop'n  '10,  8,174. 

Improvement  Bonds. 

4Ms'10  F-A   $22, 000c 1916-1936 

($2,000  in  every  even  year.) 
4M.s'13  J-D      75,000- -June  1  '32-'41 
($7,000  in  even,  $8,000  in  odd  years.) 

Sewer  and  Street  Bonds. 
4Ms        F-A  $10, 000c. ..Aug   1  1914 

4  Ms  F-A  13, 000c. ..Aug  1  1919 
4  Ms  F-A  16,000c- -.Aug  1  1924 
4  Ms  F-A  19,000c- -Aug  1  1929 
4  Ms        F-A       7,000c.  .-Aug  1   1931 

f   20,000c.June  1  '31-'33 

'35  &  '37 

4Ms'12  J-D4      8, 000c. ..June  1  1938 

I  20, 000c. June  1  '39-'40 
BOND.  DEB  T  Oct  1  1913.  $135,000 

Sinking  fund 23,000 

Assess,  val. '13  (60%  act. ).3, 979, 114 
Borough  tax  (per  $1,000)  1913  $10.00 
Total  tax  (per  $1,000)  1913.__S30.00 
INTEREST  is  payable  In  Donora 

DONORA  SCHOOL  DISTRICT. 

School  Bonds  (Tax-free). 
4Ms'06  M-N  $28, 000c. .May  1  '14-27 
f  10,000c.  _ -May  1  1914 
4Ms'02  M-N  (  12,000c. -May  1  1919 

L   8.000 May  11922 

4  i.s'08  F-A  68,640cAug  1  '14-'35 
4Ms'13  J-D  lOO.OOOcJune  1  '32-'41 
BOND.  DEBT  May  1913.  $134,000 

Floating  debt 25,000 

Sinking  fund 12,000 

Assessed  val.  1912 3,756,832 

School  tax  (per  $1,000)  1912--S12.00 

INT.  payable  at  Bank  of  Donora. 


Bridge  Bonds  (Taxable). 
I.  J  i>  $17, 000c  1914-1925 

BOND.  DEBT  Apr  1  1913.9413,000 

Bloating  debt 4 ,000 

sinking  fund         - 7.914 

i             0  ■  .  acl  )  I  1.500.000 
Buro.  lax  (per  11,000)  1912 $5.50 

INT.  at  Duquesne  Trust  Oo.  and 
First  Nat.  Bank,  Duqueene;  also  at 

First  Nat.  Bank,  Duquesne. 


DUQUESNE  SCHOOL  DISTRICT. 
Bonds  are  exempt  from  State  tax. 
which  Is  assumed  by  the  district. 

I  '.,s  A-O  $3, 000c. .Apr  1  'I4-'16 
5s  J-i>      14,0000     J'ne  I  'l4-'27 

i  :  J-J       28,0000  July  1  '15-'28 

5S  F-A         R,  000c.  Aug    1    'M-'IO 

4s  A-o     12,0000     Oot  1  '14-'25 

i  !    ,'07  J-D     20,000c  June  I  'i7-'36 

13  J-J     200.000c  Julj    I   '28-'42 

BOND.  DEBT  Ocl   L913      $285,000 

Floating  debt 32.000 

Assess,  val.  '13  (4-5  acl  I  14,312,880 
School  tax  (per  $1,000)  1912.  .-$5.50 

Population  In  i  i 17,000 

INT.  on  $200,000  4',s  at  Dll- 
quesne  Trust  Co.  or  Bank  of  Pitts- 
burgh, n.  A.,  Pittsburgh;  on $20,000 
i  ■  ,s  at  Duquesne  Trust  Co.;  on 
others  at  First  Nat.  Bk.,  Duquesne. 


DORRANCETOWN  SCH.  DIST. 

This  district  (P.  O.  Wilkes-Barre) 
Is  in  Luzerne  County. 

5s  '11     F-A  $39,000 

5s  '08  11,000     

5s  '12     ...      27,000    

(  BOND.  DEBT  Nov  1913.. .$77. 000 
Value  of  school  property,  '12.136,334 
School  tax  (per  SI, 000)  1913.. -$5.00 
INT.  at  Luzerne  Nat.  Bank. 


EAST  McKEESPORT. 

This  borough  is  in  Allegheny  Co. 

Tax-free  Bonds.  ,,„ 

4MsT2  F-A  $60,000. -Aug  1   '22-'42 

Population  in  1910 2.118 

INT.atE. Pitts. Nat. Bk..Wilmerding. 

EASTON. 

This  city  Is  situated  In  Northamp- 
ton, ('o.  inc.  1886.  Pop'n  '10,  28,523 

Sewer-Construction  Bonds. 
4s  '90     J-D    $6.5, 000c ..Dec    1  1920 
4s  '91     J-D      22, 000c. .Dec   1  1921 

Sewer  &  Fire  Dept.  Bonds. 
4s  '94      F-A   $16, 900c. -Feb    1  1924 

Street,  Fire  &  Light  Bonds. 
4s  '94     M-N  S12, 300c -.May  1  1924 

Street  and  Sewer  Bonds.  ^-%_ 
4s  '97     A-O  $18,600o. ..Oct    1  1927 

Refunding  &  Improvement  Bds. 
3Ms'98  A-0$1 20,200c       Apr   I  1928 

Street  Bonds  (opt.  5  yrs.  aft.  date) 
3  Ms'99  J-J  SI  ,200c_Jan  1  z'04-  29 
4s  '11  M-S  15, 400c... Sept  1  1921 
4s  '12     J-J      45,000cJuly  lx'17-'42 

Ref.  Bonds.  ,       ,  „ 

3Ms'99  J-J     $41.300c.Jan  1  x  04-  19 

Public  Playground  Bonds. 
4s  '11      M-S     $3, 700c. -Sept  I  21- 31 

Garbage-Disposal  Bonds. 
4s  '10     M-N  $32,00Oc.--May  1  1929 

Municipal-Bldg.&  Fire-Sta.  Bds. 
3  •  s'02  J-J     S18,000c_July  1  x  07-32 

Fire-Dept.  Bonds  (opt.  aft.  1912). 
I  4s  '07     A-O  $26,500c  _  .Oct    1  1937 

Electric-Light  Bonds. 
4s  '08     F-A  $13, 000c .Feb  Ix  13-28 
TOTAL  DEBT  Oct.  11  '13.$451,100 

Sinking  fund 28,734 

Assess,  val.  1913  (M  act.)-19,201,946 
City  tax  (per  $1,000)  1913 S6.50 

INTEREST  payable  by  CityTreas. 
Bonds  are  all  tax-free  to  holder. 


CORRY. 

This  city  is  in  Erie  Co.     Inc.  1896. 

Refund.   Bonds  (Opt.  beg.  1904). 
4s  '99     M-N  $67, 200c May    1929 

Outstanding  Orders. 
4s  '01     J-J       So.OOOe Jan      1921 

Bldg.  Repair  (Opt.  beg.  1908). 
4s    03     F-A     $3, 500c Feb     1923 

Paving  Bonds  (Opt.  beg.  1914). 
4s  '09     M-S     S3, 500c. .Sept  1  1929 

Sewer  Bonds  (Opt.  beg.  1908). 
4s    03     J-D      $8, 300c Dec     1923 

Hatch  Judgment  Bonds. 

4s  '05     F-A     $3,400c Feb     1925 

(Optional  after  1910.) 

Fire-Dept.  Bonds  (Opt.  aft.  1910). 

4s  '05     M-N     S3, 000c Nov    1925 

BOND.  DEBT  Oct  1913.-     $93,300 

Assessment  debt  (add'l) 13,400 

Sinking  fund 21,700 

Assess,  val.  '13  (60%  act. )-2, 102, 125 
Total  tax  (per  $1,000)  19 13- -.$3 1.50 
Population  in  1910 5,991 

INT.  payable  at  City  Treasury. 


CRAFTON. 

•  This  borough  Is  in  Allegheny  Co. 
Funding  Bonds  (Tax-free). 

f$3,000cNov  1 '20-22-25 

4s  '09     M-N(    6,000cNov  l'23-24-26 

I    6,000c Nov  1  '27-'28 

1 20,000c  Nov  1  '37-'38 

Sewer,  Street  &  Funding  Bonds. 

f$8,000c.June  1  T4-'21 

4s  '06     J-D   (  24,000c.June  1  '22-'33 

1 30, 000c  June  1  '34-'36 

4Ms'95M-S       8, 000c... 1916,   1919, 

'22  &  *95 
4s  '98     M-S   f   8,000c...  1916,   1919, 
(  '22  &  '25 

L       500c    1926 

4s  '99     M-S   /  6,000cl914,  '18&'23 

\  2,500c  1927 

4s  '01  M-S  18,000c 1914-1931 

f  1,000c 1927 

1 12,000c  '20-21 '24  &'26 
4s  '03  M-S  (  6,000c. . '15, '17&'28 

1 15,000c 1929-1931 

112,000c 1932-193  3 

4s  '06  M-S  20,000c 1917-1936 

BOND.  DEBT  May  9  '13-  $213,000 

Floatingdebt 14,200 

Sinking  fund 4,412 

Assessed  val.'12(80%  act.). 6, 323, 540 

Tax  rate(per  $1,000)  1913 $6.50 

Population  in  1910 4.583 

INT.  at  First  Nat.  Bk.  in  Crafton. 


DUNMORE. 

This  borough  is  in  Lackawanna  Co. 
Inc.  1864.     Population  1910,  17,615. 

Sewer  Bonds. 
4s  g        M-S  $18,000c_Sept  1  '14&19 
13,000c.Oct  1  '18&21 

Funding  Bonds. 
4M  g  F-A/$12,000c  Febl'14-'17&'20 

1     4,500c Feb    1  1923 

4Msg    A-O     79,000c  .Apr  1  '14-39 

General-Impt.  Bonds. 
4M  g  '11  J-J  §62, 000c. Feb  1  '14-'35 
4 Ms' 11  F-A     80,000c.Augl '18-'40 
4Ms'12A-0     45,000c -Apr  1  '18-'40 
BOND.  DEBT  Men  1912_..$241,000 

Sinking  fund 25,000 

Assessed  valuation  1910.-13,253,161 
Tax  rate  (per  $1,000)  1910 $11.00 

Bonds  are  exempt  from  State 
tax,  which  is  assumed  by  borough. 
Interest  payable  at  Borough  Treas- 
urer's office,  except  on  improvement 
bonds,  which  are  payable  at  the  office 
of  Harris,  Forbes  &  Co.  in  New  York. 


DUNMORE  SCHOOL  DISTRICT. 
High-School  Bonds. 

4Ms'08  ---  ;$45,0OOc.Sept  1  '14-'28 

I  20.000cSept  1  '29-'32 

4Ms        ...      65.000cJune  1  '13-'32 

4s  --.      45,000 1914-1922 

5s  .--      37,500 1914-1930 

4Ms'12  --.      6l,750c.June  1  '14-'32 
BOND.  DEBT  May  9 '13    $227,500 

Sinkingfund 17,720 

Assessed  valuation  1912.. 11, 258,999 
School  tax  (per  $1,000)  1912.. .$7. 50 
INTEREST  on  the  bonds  of  1908  Is 
payable  at  Scranton  Tr. Co., Scranton 

DUQUESNE. 

This  borough  is  in  Allegheny  Co. 
Inc.  1892.     Population  1910.  15.727. 

Furnace  Bonds  (Tax-free). 
4Ms'07  F-A     $4,OO0c_Feb  1  '14-'17 

Water  Bonds  (Tax-free). 
4Ms'95  M-S  $10, 000c 1914-1915 

Street  Bonds  (Taxable). 

4Ms        M-S  $65, 000c 1914-1926 

4Ms        J-J       48,000c 1914-1930 

Street  Bonds  (Tax-free). 
4Ms'07  F-A  $65.000c_Feb  1  '23-'25 

Sewer  Bonds  (Tax-free). 
4Ms'07  F-A  $20, 000c. Feb  1  '18-'27 

General-Improvement  Bonds. 
4Ms'10  A-O$150,000 1920-1940 

Sewer  Bonds  (Taxable). 

4Ms        J-J     $19, 000c 1914-1925 

4Ms        M-S     10,000c 1914-1917 


EASTON  SCHOOL  DISTRICT. 

All  bonds  are  exempt  from  State 
tax,  which  is  paid  by  district.  Bonds 
marked  (*)  opt.  10  yrs.  after  date. 
3Ms'02  A-0*$34, 500c... Oct  11922 
4s  '04  F-A  '72,0000.. .Aug  1  1924 
4s  '09  M-S  •65,000c. -Mch  1  1929 
4s  M-S     17, 500c. Aug  31  1920 

4s  '10     M-S     17, 500c... Sept  1  1920 

4s '12     A-O     12,000c 1922 

4s    13     A-O       8.000c 1923 

4s '13     A-O       6,000c 1916-1919 

BOND.  DEBT  July  1  '13    $215,000 

Sinkingfund 835 

Vc  1  te  of  school  prop.  1913  874,050 
Assess,  val.  '13  (60%  act. )17, 496.000 
School  tax  (per  $1,000)  1913.-S7.50 
Population  in  1913  (est.) 30,000 

INTEREST  on  all  bonds  Is  pay- 
able at  the  City  Treasurer's  office  or 
at  Easton  Trust  Co.,  Easton. 


EAST  PITTSBURGH. 

This  borough  is  in  Allegheny  Co. 
Inc.  Apr.  1895.  Street  4Ms  of  1906 
and  improvement  bonds  are  tax-free 
to  holder.     Population   1910,  5,615. 

Improvement  Bonds. 
4Ms'll  J-J     $11,500 1914-1936 

Street  Bonds. 
5s  J-J  $  1 1,000c  Part  y'ly  to  1923 
5s  J-J  13,500c_Part  y'ly  to  1924 
4  Ms  J-J  41,500cPart  y'ly  to  1930 
4  Ms'06  J-J  55,000c _- Jan  1  '14-34 
4Ms'12  J-J  43,000--July  1  '18-'14 
BOND.  DEBT  May  15  '13.$132,500 
Assess,  val.  (80%  act.)  '13.3,439,000 
Total  tax  (per  $1,000)  1913 $9.10 

INTEREST  payable  at  East  Pitts- 
burgh Savings  &  Trust  Co. 

EAST  PITTSBURGH  SCH.  DIST. 

School  Bonds  (Tax-exempt.) 

5s  '13     --.     I$5,000c 1914 

1   5,476.25c 1915 

5s  A-O     16,000c     1925 

4Ms'06  A-O  35,500c_Apr  1  '14-'34 
BOND.  DEBT  Oct  19  '13-     $63,976 

Sinkingfund 3,644 

Assess,  val.  '13  (70%  act.) -3,431, 030 
School  tax  (per  $1,000)  1913.  _ .$9.00 
Population  in  1913  (est.) 5,600 

INT.  payable  at  East  Pittsburgh 
Savings  &  Trust  Co. 

EDDYSTONE. 

This  borough  is  in  Delaware  Co. 

Improvement  Bonds. 

-s  '13     ---    $30,000 

TOTAL  DEBT (?) 

Population  in  1910 1.167 

EDGE  WORTH. 

This  borough  is  in  Allegheny  Co. 
Incorp.  1904.     Pop'n  1910,  1,229- 

Sewer  Bonds  (Exempt  State  tax) 
4s  '06_^,F-A  $66,000c.-Augl  '14-'35 
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EDGE  WORTH       on.)— 

BONO.  DEBT  Oct  11    13.     $66,000 

8lnklng  fund - -  --JJ..44 

Assess,  val.  '13  (75%  act.) .3.603 .560 

Boro.    tax  (per$l  .0001 1913 $8.80 

Total  tax  (per  $1,000)  1913. ..$17.05 
INT.  at  Colonial  Tr.  Co.  Pittsburgh. 


EDWARDSVILLE  SCH.  DIST. 

This  district  Is  In  Luzerne  County 
5s  '04  Oct  $n 000. -Oct  1  '14-'21 
5s  "06     Aug       9. 000.. Aug  1  '14-22 

5s  '11     May    23,000 ..1938 

(Optional  after  May  1   1928.) 

Ss'OS     A-O     25.000 1914-1928 

BOND.  DEBT  July  8  1913  $67,000 
Assessed  valuation  '13-'14. 6,131. 270 
School  tax  (per  1.000)  1912.  .512.00 

INTEREST  payable  In  Edwards- 
ville  at  People's  National  Bank. 

ELLWOOD  CITY. 

This  borough  Is  in  Lawrence  Co. 

Fire  Dept.  Bonds. 

2  J-J     Slo.OOOJuly  1  ,22.'27'30 

Sewer.  Street  &  Bldg.  Bonds. 

17  J-J     S20.000 1927 

5s  '97     J-J       12.000 1927 

(Subject  to  call  after  10  years.) 
4Hs'06  M-S  $15.000 1926 

(Subject  to  call  after  10  years.) 

Sewer  and  Subway  Bonds. 
4Hs'10  J-J    $40 ,000c  Opt  aft  1915 
BOND.  DEBT  June  1913.  $102,000 

Sinkingfund 22,000 

Assess,  val.  12  Ci  act.).. .1,900, 000 
Total  tax  (per  SI, 000)  1912.. $12. 00 
Population  in  1910 3,902 

INTEREST  at  First  National 
Bank,  Ellwood  City. 


EMSWOETH. 

This  borough  Is  In  Allegheny  Co 
Inc.  July  14  1896.     Pop'n  U0,  1 .510. 
Sewer,  Street  &  Funding  Bonds 
4s  '06     M-S  $10,000..Dec   1    '14-'33 
f   5.000c  .Sept  1  1921 
4Hs'06  M-S  <    8.000c -Sept  1  1926 
1 10,000c. Sept  1  1931 
1 12,000c. Sept  1  1936 
Hs'08  F-A     13. 000c. Aug  1  1923 
Funding  Bonds. 
4Ksl3  J-J  J$10,000c.Feb  1  '28&'33 
il4.000c.Feb  1  '38&'43 
Building  Bonds. 
4Hs       M-N  $5,000c..May  16  1925 
Paving  Bonds. 

($7,000c..May  16  1930 
4^s  M->H  8,000c. May  16  1935 
!  10.000c  May  16  1940 
BOND.  DEBT  Oct  11  1913  $104,000 
Assess,  val.  (4-5  act.)  '13.-1,583,000 
Borough  tax  (per  $1,000)  1913  $10.00 
INTEREST  is  payable  at  the  Real 
Estate  Sav.  &  Trust  Co.,  Allegheny. 

EPHBATA. 

This  borough  is  In  Lancaster  Co. 
Inc.  1892.    Bonds  tax-free  to  holder. 

Electric-Light  Bonds. 

4s  "03     Jan      $5. 500c   1933 

(Subject  to  call  after  1908.) 

4s  Apr     SO. 000c    1938 

(Subject  to  call  after  1914.) 

Water  Bonds  (Opt.  after  1916). 
4s  '06     J-J     S45.000C    1936 

Water  and  Funding  Bonds. 

4s  '10     A-O  510. 000c    1940 

(Subject  to  call  after  1915.) 
BOND.  DEBT  Oct  1  1911.     $72,000 

Floating  debt 2,489 

Sinkingfund 7,078 

Asses,  val.  (%  act.)'ll 1.194.160 

Total  tax  (per  81. 000)  1911..  .514.75 
Population  in  1910 3,192 

INT.  at  Borough  Treas.  office. 

ERIE. 

This  city  Is  In   Erie  County.     All 
bonds  are  tax-free  to  holder. 

Judgment  Bonds  (opt.  aft.  1910). 

3Hs'05  J-J     53 4,000c. May  1  1925 

►   Overhead-Crossing  Bonds. 

3Ka'03J-J     $15,0000...  July  1  1923 

Subject  to  call  after  July  1    1913.) 

Fire-Dept.  Bonds  (opt.  aft.  1913). 
I  J-J     $1  l.OOOo       July  1  1023 

Street   Bonds  (opt.  aft.  10  yrs.). 
4s  'Ol     July  870,000c  .July  1  1921 

3Hs'o3  J-J       ll.oooc Jnlv  1    1923 

4s    12     3  .1        8,000         a.ug  1  1932 

(iarbage-Destruc.-Wks.  Bds. 
12  J-J     .432,000    ..  .July   1    1932 
4s  '12     3-3         4.500      .Aug   l 

Gen.  Municipal  Impt.  Bonds. 
4s  '12     .1  .1     $67,800       Aug  15  1932 

Conduit  &  Sewer  Construe. Bds. 
4s  '12     J-J  Oct    1  1932 

Refunding  Bonds. 
U  '94     J-J  Jan   1    1914 

Mill  Creek  Sewer  Bonds. 

10  .Sept    1 

(Sni  fter  Sept  1    1919  ) 

BOM).  DEBT  Apr  7  1913    $838,800 
Sinking  fund  i.Ss  (179 

3  854   108 
6.527.310 

ilatlon  In  [910 
i  \T.  on  loan  <ine  191 1  payable  at 
other  loans  at 

OBloa  "I  '  .mT. 

ERIE  SCHOOL  DISTRICT. 
A|>  to  bolder 

1  '16 

4s    07       J     I  July     I'll    '20 

'!','    !■  J 
10    1   \ 

1  "21  ■  10 

I      1    ,      M 
4s    96      A   "       1  1 ,000c  \,,r     I    1911 

I  1      A-O 

4s  'Ol       \l    \      1  ,000c        May  1    |9|  -, 
4s  '98     J  o       2,000c       June  I   1916 

4s   '(is      .1    I) 
BOND    DEBT  Oi 
Assessed  valuation  1913      1 
Value  school  prop.  1913 
School  1 
Population  In   1910 

1  Erie, 


ETNA. 

This  borough  Is  In  Allegheny  Co. 
4Ms'10  ...    850.000 1915-1924 

improvement  Bonds. 
4Hs'12  A-O  $25.000. -Apr  1   '31-'36 

Water  and  Light  Bonds. 

4hs'll  A-O  824.000 1925-1930 

TOTAL  DEBT  Jan  1  1912.  896.000 
Assessed  valuation  1911 ---4.029,080 
Tax  rate  (per  81.000)  1912. . .810.00 
Population  In  1910 5.830 


FARRELL.  .  .„__„. 

This  borough,  formerly  South 
Sharon,  is  in  Mercer  County.  Inc. 
Dec.  1901.  Name  changed  by  decree 
of  court  April  15  1912. 

4>$s       J-J     $40,000c 1918-1933 

(Part  due  every  5  years) 

Street-Impt.  and  Funding. 
4Ms'12  A-O  $50,000 Oct    1  1942 

Sewer  Bonds. 
4Hs'04  J-J  $100. 000c -July  1  1934 

Improvement  Bonds. 
4!^s'09  M-NS60, 000c -May  1  1939 
BOND.  DEBT  May  1913. .$255,000 
Assess,  val.  (2-3  act.)  1913.6,000.000 
Tax  rate  (per $1,000)  1913...$10.00 
Population  in  1910 10,190 

INT.  in  Farrell  at  Colonial  Tr.  Co. 

All  bonds  are  tax-free  to  holder. 

FARRELL  SCHOOL  DISTRICT. 

Bonds  are  all  tax-free  to  holder. 

4Hs'07  J-J    S50,000c   1937 

f   7,500c .Aug  1  1917 

4^s        F-A   UO.OOOc.Aug  1  1922 

12,000c.Aug  1  1927 

4^s        M-N  30,500c   1933 

4^s'08  J-J  30,000c  .July  1  1938 
BOND.  DEBT  Oct  1913-.  $140,000 

Sinking  fund 38,000 

Assessed  valuation  1913---5.902.810 
School  tax  (per  $1,000)  1910...$6.25 
Population  in  1912  (est.) 11.000 

INT.  is  payable  at  Colonial  Trust 
Co.  in  Farrell  or  at  Pittsburgh. 


FRANKLIN. 

This  city  is  in  Venango  Co.  Inc. 
Jan.  14  1909.     Pop'n  1910,  9,767. 

3Hs'00  M-N  $14.000 

3Hs'99  M-S     14.750 

3Ms'02J-J         6,000 

4s  '04     J-J         4,500 

Water-Plant-Purchase  Bonds.* 
4Hs'08  J-J  S251.300c&r  .1914-1938 
BOND.  DEBT  Nov  1913--  8296,250 

Floating  debt 17,103 

Sinkingfund 15,431 

Assessed  valuation  1913 5,605,535 

Tax  rate  (per  $1,000)  1913-.-812.00 

*  Tax-free  to  holder 


GLASSPORT. 

This  borough  is  in  Allegheny  Co. 
Inc.  July  21  1902.    Pop'n  '10,  5,540. 

Funding  Bonds. 
5s  '08     J-J    $40, 000c. July  1  '14-'38 

4Ms'02  M-S       9,900c 1914-1922 

4s  '03     J-D      50,000c 1914-1955 

BOND.  DEBT  Oct  1  1913.  $101,000 

Floating  debt 16,310 

Sinkingfund 20,261 

Assess,  val.  '13  (60%  act.). 3,580,620 
Borough  tax  (per  $1,000)  1913.$8.50 

Bonds  are  free  from  State  tax. 

INTEREST  on  the  4Hs  and  5s  at 
U.  S.  Mtge.  &  Trust  Co.,  N.  Y.;  on 
4s  at  Northern  Trust  Co.,  Phila. 


GLASSPORT  SCHOOL  DIST. 

School  Bonds. 
5s  _.-    $50,000 

TOTAL  DEBT  May  1909- -  $116,228 

Sinkingfund 4,022 

Assessed  valuation  1908.--2, 900,000 
School  tax  (per  $1,000)  1912..S10.O, 


GREENSBTJRG. 

This  borough  is  In  Westmoreland 
Co.  Inc.  1799.  Pop'n  '10.  13,012. 
4sg'99  J-D  •$32, 000c .June  1  1929 
4sg'00A-O  '28, 000c. Oct  11930 
4s  g '00  A-O     *9,0()0c.Oct    11930 

5s  '11     M-N    35,000 Nov  1  1931 

(Optional  after  May  1  1912.) 

4Hs'08M-S     .'.0,000c   1938 

(Optional  alter  1918.) 
4s  '08     A-O     50,000c... Oct   1    1938 
4s  g '06  J-J     •27,000c. Jan   1    1936 

Refunding  &  Impt.  Bonds. 
06  M-N  *S25.000cNov  1   1936 
BOND.  DEBT  Oct  29 '13    $246,000 

Floating  debt 37,000 

fund-. _..         10,000 

Assessed  valuation  1913.-10,863,575 
Total  tax  (per  51.000)   1909--820.50 

Bonds  marked  (*)  optional  20 
years  from  dale  of  issue. 

INT.  at  Borough  Treas.  office. 
Bonds  are  tax-free  to  holder. 


GREENSBTJRG  SCHOOL  DIST. 

Hoods  arc  lax  free  lo  holder  and 
axe  opt.  20  years  from  date  of  issue, 
is  '96     J-J     $20,000o   ... 

J-J       ll.oooc 

is  '08     J-J     1  lo.ooo         July  l  1938 

>.  DEBTOd  C  1913    1174.000 

val.     13  (X  act.).  10. 863 .575 

Sohool  tax  (per  $1,000)  L918.-S7.50 

Hon  In   19'  i  .    13  ()i2 

INT.  at  Treasurer's  office. 


HANOVER  TWP.  SCH.  DIST. 

This  township  Is  in  Luzerne  Co. 

School  Bonds. 
5.40s  M-N  850.000c Nov  1  '14-'25 
4s  F-A  ;20, 000c Aug  1  1922 
120, 000c.  Aug  1  1932 
5s  '12  F-A/60.000  Augl'22,'27&'32 
140,000. .Aug  1  '37&  '42 
TOTAL  DEBT  Oct  1911.  $110,000 
Assessed  valuation  1910- -18,250,000 
School  tax  (per  $1,000)  1910--$6.25 
Population  in  1910 6,965 

INTEREST  payable  at  the  Wyom- 
ing Valley  Trust  Co.  In  Wllkes-Barre. 


Water  bonds  (incl.  above) ..  $59,000 
Assess,  val.  '13  (60%  act.). 9.694,630 
Borough  tax  (per$l,000)  1913.  $9.00 

INTEREST  Is  payable  at  the  First 
National  Bank,  Homestead. 

Bonds  are  tax-free  to  holders. 


HARRISBURG. 

Harrlsburg,  the  capital  of  the  State 
Is  situated  in  Dauphin  Co.  Incorp. 
Mch.  19  1860.  The  city  assumes 
payment  of  Sate  tax  on  all  Its  bonds. 

Water  Bonds. 
4s  J-J     $22, 300c  .Jan    1  1914 

4s  J-J     102, 400c.  Jan    1  1915 

4s  J-J       21,000c -Jan    1  1916 

4s  J-J      49 ,500c- ..July      1923 

4s  J-J       57,700c -July  1  1924 

3s  J-J       65,000c  .Jan    1  1932 

City  Bonds. 
4s  J-J    S49.000c.July  1  '17-'24 

Public  Improvement  Bonds. 
3Hs        M-S5436, 800c. Sept  1  '14-'25 
4s  M-S  254, 800c. Sept  1  '26-'32 

4s  '07  M-S  322.000c.Mch  1  '14-'36 
4s  '10  M-S  91, 000c. -_Sept  1  1915 
4s  M-S  308, 000c. Sept  1  '16-'29 

4s  '13     M-S  110,000 1930-1934 

BOND.  DT.  May  16  '13. $1,881 ,600 
Assessment  debt  (add'l)-.       207,233 

Sinking  fund  assets 263,650 

Total  assessed  val.  1913.-49,280,251 
(Assessment  about    %  actual  value) 

Exempt  property $20,446,893 

City  tax  (per  $1,000)  in  1913.--  9.50 
Total  tax  (per  SI. 000)  1913--.  21.50 
Population  in  1910 64,186 

INT.  at  office  of  City  Treasurer. 

Sinking  fund  receives  yearly  appro- 
priations sufficient  to  pay  int.  on  the 
city's  debt  and  5%  of  the  principal. 

HARRISBURG  SCHOOL  DIST. 

All  bonds  are  tax-exempt  to  holder. 
Interest  payable  at  office  of  Treas. 
4s  A-O  $30,000c 'Oct    1  1921 

4s  A-O     18,000c.*  Apr  1  1922 

4s  A-O     67,500c 'Oct    1  1922 

4s  A-O     10,000caOct    1  1914 

4s  A-O     25,000c-  -aApr   1  1916 

4s  A-O     53,500c  .Oct    1  1916 

4s  J-J       63,000c -Jan    1  1917 

3Hs  A-O  81,000cApr  1 '14-'33 
4s  '08  J-J  /32,000c..Jan  1  '14-'29 
127, 000c  Jan  1  '30-'38 
3s  %  J-J  32,000c-Jan  11921 
4s  '05  A-O  66, 000c Apr  1  '14-'35 
4s  '08  A-O  45,000cOct  1  '14-'38 
4s  '09  A-O  56,000cOct  1  '14-'39 
4s  '10  A-O/  51.500c.Apr  1  1915 
1257,500c._Apr  1  '16-'40 
4s  '11  A-O  72,000c-Apr  1  '16-'41 
4s  '12  A-O  78,000c.Apr  1  '17-'42 
BOND.  DEBT  May  9  '13  $1,068,000 

Sinking  fund  assets 164,507 

Assess,  val. '13  (70%  act.) .49,150,552 
School  tax  (per  $1,000)  1913_--$8.00 
Value  school  prop.  1912--$1,450,000 

OPTIONAL. — Bonds  are  subject 
to  call  as  follows:  •  10  years  before  ma- 
turity, and  al5  yrs.  before  maturity. 


HAZLETON. 

This  city  is  In  Luzerne  County. 
Incorporated  1891;  organized  1892. 
Bonds  all  opt.  5  yrs.  after  date. 

Refund.  Bds. 
4s  '12     A-O  $17, 000c .Apr   1  1942 

Sewer  Bonds. 
4s  '08     F-A  $60,000c    1938 

City-Hall  Bonds  (opt.  aft.  1916). 
4s  '11      F-A    575,000 1941 

Paving  Bonds. 
4s  '06     F-A     S3,000c_Feb    1  1936 
BOND.  DEBT  Mar  1913-.  $155,000 
Assess,  val.  (Y2  act.)  '12.. .9.621 .375 

Tax  rate  (per  51 ,000)  1912 57.80 

Population  in  1910 25,432 

INT.  payable  at  office  of  Treasurer. 


HAZLETON  SCHOOL  DIST. 

Building  Bonds  (Tax-exempt). 

4s  "95     M-S     $l,000c    1915 

(Subject  to  call  after  1900.) 
4s  '01  F-A  $30,000c.July  1  '16-'24 
4s  '11  J-J  60, 000c. July  1  '24-'33 
(Sub.  totcall  6,000  y'ly  after  1913) 
4s  '11  J-J  85,000c. July  1  '17-'41 
4Hs'13  J-J  /36,000c. July  1  '19-'30 
144 ,000c.  July  1  '31-'41 
BOND.  DEBT  Oct  1913..  $256,000 
Assess,  val.  (%  act.)  '13-.15.990.841 
School  tax  (per  51.000)  1912-.S13.00 
Population  in  1910 25,452 

INT.  payable  by  City  Treasurer. 


HOMESTEAD  SCHOOL  DIST. 

4s  M-N  $35,000c_May  1  1919 

4s  J-D     20,000c -Dec    1  1925 

4Hs'09  J-J  22.000c.July  1  '14-'34 
4Hs'10  A-O  120,000c_Apr  1  1940 
4s  '04     J-J      21,00Oc-July  1  '14-'29 

4.30s'10A-O     25,000 Oct    1  1930 

BOND.  DEBT  Oct  1913.-  $246,000 

Sinking  fund 40.916 

Assess,  val.  '13  (80%  act.) .9,694.530 
School  tax  (per  81,000)  1913-  .810.00 

Population  in  1913  (est.) 20,000 

INTEREST  payable  in  Homestead 
at  the  Monongahela  Trust  Co. 


HONESDALE  SCHOOL  DIST. 

This  district  is  in  Wayne  County. 

4s '08     A-O  $55, 000c 1914-1938 

BOND.  DEBT  May  1  '13.    $55,000 

Sinkingfund 3,124 

Assess,  val.  '13  (abt.  act.).2,199,180 
School  tax  (per  81.000)  1913---S6.50 
Population  in  1913  (est.) .2,900 

INT.   at  Wayne  Co.   Sav.   Bank. 
Honesdale. 


...Jan    1  1918 

...July  1  1932 

[ay  1  1940 


GROVE  CITY. 

Is  In  Mercer  County, 
inc.  In   1883.    Pop'n  ,674. 

Funding  &  Sewer  Bonds  (Ttn-fr) 

'21-40 

L  DEBT  Oct  92  500 

1,596,000 

913        $12.50 

1  '  I  ■  City  Nat.  Hank. 

GROVE  CITY  SCHOOL  DIST. 

.000  .June  1 
M.r  1913  .  132.000 
'ii  1912    2.000  000 
1,000)  1912 


;  HOMESTEAD. 

This   borough  Is  In  Allegheny  Co 
!  Inc.   Oct.   1880.  Pop.   '10,   18,713. 

Funding  Bonds. 
5.4s         J-J      S25.000C 
4s  J-J       93,000c 

■I  '   s'10  M-N    30,000c 

Sewer  and  Funding  Bonds. 
5.4a        J-I)   510,000c Y'ly  to  1918 

Refunding  Bonds. 

■Is  J-J    $l5,500c. 

4s  J-J       41,000c. 

i.OOOo. 

19  M-S     24,500c. 

10  M-N     15.000c. 

Improvement  Bonds 

F-A   $55,000c...Aug  1 

Garbage  Furnace  Bonds. 
4s  .l-.I     {15,000c   ..July  1  1917 

Water-Works  Bonds. 
5s  A-o  $1 2,000c. Y'ly  to 

5.4s        A-O       6,000c   -Y'ly  to 
is  J-J        15, 090c.  July  1 

4s  F-A     20.000c       Feb   1 

Street-Improvement  Bonds 
5.4a  1,000c       Sepl  1  1915 

Is  M-N     20,000c. .  .Sept  1  1930 

5.4a        .1  I)       3,000c 1914 

4Ms        F-A    125,000c. .Aug  1  1938 
BOND.  DEBT  Oct  23  '13.  $574,000 


-July  1 
-July  1 
.Apr 

.Mch    I 
.  .May  1 


1919 

1922 
1    192S 

1934 

1940 
1934 


1916 
1916 

1917 
1937 


HUNTINGDON  COUNTY. 

Huntingdon    is    the    county    seat. 

Court-House  Bonds. 
3^s&4s'01  A-O  $70,000  Oct  1  '14-'27 
BOND.  DEBT  Oct  1913-.  $70,006 
Assess,  val.  (40%  act.)  '12.8,389,816 
County  tax  (per  $1,000)  1912.-81.00 
Population  in  1910 38,304 

INT.  at  Union  Nat.  Bank,  Hunt- 
ingdon. 

INDIANA. 

This  borough  Is  the  county  seat  of 
Indiana  County.  Inc.  in  1805.  Bonds 
are  all  tax-free  to  holder. 

Paving  Bonds. 
4s  '09     J-J     835, 000c. July      1936 
4Ms'll  A-O   /54,000c Apr  1   '16&'21 
1  6,000c  Apr  1   '26&'31 

Sewer  Bonds,  Series  C. 
4s  '03     M-S  516.000c Sept    1933 

Sewer  Bonds,  Series  E. 
4}^s'09  J-J     $40.000c.July  1  '19- '39 

Series  A  and  B. 

4s  '96     M-S     $2.900c Sept    1916 

4s  '02     M-N    52, 500c May    1922 

Buildings  Bonds,  Series  Q. 
4Hs'12  M-N$20,000c.May  1  '17-'42 

(Part  due  each  5  years.) 
BOND.  DEBT  Apr  1913..  $126,400 
Assess,  val.  '12  (1-3  act.).. 2, 074 ,686 
Borough  tax  (per  $1,000)  '11.-S15.00 
Population  in  1910 5,749 

INT.  at  Farmers'  Bank,  Indiana. 


INDIANA  COUNTY. 

Indiana  is  the  county  seat. 

County-Home  Bonds  (Tax-free). 
4s  J-J  $125,000c__-July  1  1919 

(Opt.    at   any   interest   period.) 

County  Purposes  (Tax-free). 

3.60s       ._.    $29,300c 1915 

BOND.  DEBT  Oct  6  1913     $154,300 

Sinking  fund 74.000 

Assess,  val.  '13  (1-3  act.). 16,305,122 
County  tax  (per  SI, 000)  1913.-S6.00 
Population  in  1910 66.210 

INT.  at  Treasurer's  office. 


JOHNSTOWN. 

This  city  is  in  Cambria  County. 
Incorporated  Dec.  18  1889.  The  city 
pays  the  State  tax  on  all  bonds. 

Fire  Alarm. 

4s  '94     J-J       $8,000c-Jan    1  1924 

Building  Bonds 

4s  '00     M-S  $60, 000c. Sept  1  1903 

Hospital  Bonds  (opt.  after  1912). 
4s  '02     M-N  $10,000c-Nov  1  1932 

Fire-Dept.  Bonds  (opt.  after  1916) 
4s  '06     J-D    550. 000c. June  1  1936 

River-Imp. Bds. (Opt.  after  1896). 
5s  '91     M-N  S40,000c.May  1  1921 

Refund.  Bonds  (opt.  aft.  1921). 
3Hs'01  J-D    $93, 000c--. June  1  1931 

Sewer  &  Street  Impt.  (subject  to 
call  10  years  after  date) . 
4Hs'9.3  M-S  $25, 000c  .Sept  1  1923 
4M.s'94  F-A  50. 000c.  Aug  1  1924 
4s  '96  A-O  20. 000c. Oct  1  1926 
4s  '09     A-O    100,000c         Octl  1939 

Bridge  Bds.  (opt.  10  yrs. aft. date). 
4s  '05     M-S  $30, 000c. Mch  1  1935 

4s  '11     J-J  '$40,000 July  1  1941 

Is    12     J-J     $50,000 July  1  1942 

♦Authorized  but  not  yet  issued. 
BOND.  DEBT  Apr  14  13  $546,000 
sinking  fund  (bonds  &  cash)  248.000 
Assess,  val.  '12  (1-3  act.). 19,643,380 
City  tax  (per  $1,000)  191 1  -.  .812.00 
Population  in  1910 ..55.482 

INT.  at  City  Treasurer's  office. 


JOHNSTOWN  SCHOOL  DIST. 

Bonds  all  opt.  beg.   5  yrs  aft.  date. 
oi  m-n  $5(i,o  '  tay  1  1931 

'02  J-D  •         .lunel  1932 

4s  '06     J-D     63.000c lune  1  1936 

4Hs'08  F-A  77,000c. Feb  1  1938 
4s  '09  J-D  35, 000c. June  1  1939 
4Hs'l<)  M-S  •55.000c  .Sept  1  1940 
l',s'12  J-D     95. 000c... June  1  1927 

4Hs'13  M-S  *170,000c 1933 

(Subject  to  call  part  yearly) 
BOND.  DEBT  Oct  4  1913-$558,000 

.Sinkingfund 100,845 

Value  school  prop..  1912. .  1. 1st, 000 
Assess,  val.  '13  (90%  act.)47,320.175 
School  tax  (per  51,000)  1913--  $6.50 
Population  in  1910.. ..55,482 

*  Exempt  from  tax  to  holder. 

INT',  at  office  of  City  Treasurer. 


Nov.,  1913.  j 
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JUNIATA  SCHOOL  DISTRICT. 

This  district  Is  In  Blair  County 

5s  '11      M-S  $35,000 Sept  1  1941 

(Optional  after  Sept.   1    HI2(i.) 
6s '12     M-S    30,000. -.May  19  1912 
(Subject    to    call    May     19     1932.) 
5s  '13     ...      30,000. 1943 

(Subject  to  call  beginning  1933.) 
BOND.  DEBT  Nov  1913..  $118,000 
Assessed  valuation  1 9 13. .  .2.179,000 
School  tax  (per  $1, 000)  1913.. $14.00 


KANE  SCHOOL  DISTRICT. 

5s  '07  A-O  $90, 091. ..Oct  1  '14-'36 
BOND.  DEBT  May  2  '13.  8116,500 
Assessed  valuation  1913. .  .2,000,000 
School  tax  (per  $1,000)  1913.  .$21.60 


LACKAWANNA  COUNTY. 

County  seat  is  Scrauton. 

Funding  Bonds. 

4s  g  '03  M-N  J$100,000cMay  1  '14-23 

\     50,000o.May  1  1933 

4s  '08     J-D    180. 000c. Deo   15  1938 

Refunding  Bonds. 
4s  '02     A-O$225,000c.-Apr    11922 

Refunding  Court-House  Bonds. 
4s   06     J-D  $135, 000c. Dec    11936 

Road  Bonds. 
4s  '11     A-O]$100, 000c. Apr   1  1921 
\   150,000c. Apr   1  1931 

4Ms'13  P-A  200.000 Aug  1  1928 

BOND.  DEBT  Mar  1 '13.    $940,000 

Floating  debt 25,000 

Sinking  fund 146,899 

Assessed  valuation  1912.178,398,032 

(Assessment   about   full   value.) 
County  tax  (per  $1,000)  1912.. $7. 10 
Population  in  1910 259,570 

INT.  payable  at  Treasurer's  office. 


LANCASTER. 

This  is  the  capital  of  Lancaster 
County.  Incorporated  March  20 
1818.  State  tax  on  bonds  is  paid 
by  city.  Population  '10,  47,227. 

Water-System-Impt.    Bonds. 

4s  '11     A-O  $75, 000c. ..Apr   1  1941 
(Subject  to  call  after  April  1   1931.) 

Judgment  Bds.  {Opt.  after  1915). 
4s  A-O$120,000c..July  1  1925 

Sewer  Bds.  {opt.  20  y rs. aft. date) . 
3Ks'04  M-S$250, 000c -.Sept  1  1934 
4s  '06     A-O     90,000c ..Oct    1  1936 

Sewer  &  Fire  Dept.  Bonds. 
4s  '10     A-O  $65, 000c -.Apr   1  1940 
(Subject  to  call  after  April  1  1930.) 

Refunding  Water  Bonds. 
3Ms        J-J     S10.000C.V.  76,  p.  1156 

Street=Improvement  Bonds. 
4s  '08  A-O  $85,000c_.Apr  1  19381 
(Subject  to  call  after  April  1  1928.)  ! 
3Ms  M-N$145,000c.  _Nov  1  1933| 
(Subject  to  call;  see  V.  77,  p.  724.)  ' 
4s  '12  A-O  $30,000c_-Apr  1  1932 
(Subject  to  call  after  April  1  1922. 

Relief  Fund  Bonds. 
6s  Jan   $14,000r.--Apr   1    1920 

(Subject  to  call  April    1    1905.) 
BOND.  DEBT  July  1  '13-.$884,000 

Sinking  fund 990,000 

Assess,  val.  '13  (2-3  act.) -27,745,729 

City  tax  (per  $1,000)   1913 $8.00 

Total  tax  (per  $1,000)  1913- .    15.50 

INT.  payable  at  Treasurer's  office. 


Funding  &  Improvement  Bds. 

4Ms'09  J-J  $53, 000c. Jan  1  '14»'39 
58  '96     J-D      15,000c   ..June  1  1926 

(Subject  to  call  after  1911.) 
4^s'01   M-N  $25. 000c. .Nov   1   1931 

(Subject  to  call  after  1916.) 
BOND.  DEBT  Oct  1913   ..$110,500 
Assess,  val.  '12(6  >   .    act.)    5,174,490 

Boro  tax  (per  $1,000)  1912 $8,00 

Population  In  1910. 8.777 

INT.  payable  in  Now  York. 

LATROBE  SCHOOL  DISTRICT. 

Bonds  below  are  tax-free  to  holdor 

Bldg.  &  Equip.  Bonds. 

4^s'13  J-D   7$20,0()() 1914-1923 

I   95,000 1924-1942 

Funding  Bonds. 
4  Hs'09  J-J     $28, 500c  .Jan  1  '14-'32 
BOND.  DEBT  Sept  1913. .$170,000 

Floating    debt 35,500 

Assess,  val.  '13  {%  act.) ..5, 275,080 
School  tax  (per  $1,000)  1913..$10..r)() 
Population  in  1913  (est.) 9,000 

INT.  at  Latrobe  Tr.  Co..  Latrobe. 

LEBANON. 

This  city  is  in  Lebanon  County. 
Incorporated  Nov.  25  1885.  Bonds 
are  exempt  from  tax  to  holder. 

3Ks'06 $20,000 

Is  '10     A-O   /70,000c.Apr  1  '15&'20 
l70,000c.Apr  1  '25&'30 

Refunding  Water  Bonds. 
3Hs        A-O  $83, 000c. Apr  1  '17-'32 
($21,000  due  every  5  years.) 

Sewer  Bds.  {Part  every  5  years). 
4s  '11     A-O  $110,000c.Apr  1  '16-'41 

Fund.  Bonds  ($21,000  ev.  byrs.). 
3Hs        A-O  $43, 000c. Apr  1  '17-'22 

City  Bonds  {opt.  any  time). 

4s  A-O  $31, 500c    1923 

TOTAL  DEBT  Apr  1  '12.    $400,500 

Sinking  funds 67,780 

Assess,  val.  '11  (2-3  act.).12,044,337 

City  tax  (per  $1,000)  1911 $7.00 

Population  in  1910 19,240 

INT.  paid  at  City  Treas.  office. 


LEBANON  SCHOOL  DISTRICT. 

Refunding  Bonds  {Taxable). 
4s  '10     ...  $119, 000c 

($25,000  every  5  years.) 
BOND.  DEBT  Oct  1913..-$119,000 

Sinkingfund 16,000 

Assess,  val.  (M  act.)  '12.-12,000,000 
School  tax  (per  $1,000)  1912-..$6.00 
INT.  at  office  of  Treasurer. 


LEBANON  COUNTY. 

Lebanon  is  the  county  seat. 

Bridge  Bonds. 

4s  '04     A-O     $8. 950c    

4s  '05     A-O     20.9000c 

Funding  Bonds. 

4s  '04     A-O  $25, 000c 1919-1934 

4s  '89     A-O  700 

BOND.  DEBT  Oct  1913 $54,800 

Assess,  val  (M  act.)  '08.-40,290,149 
County  tax(per  $1,000)  1911--$2.50 
Population  in  1910 59,565 

INT.  at  County  Treasurer's  office. 


LANCASTER  SCHOOL  DIST. 

4s  g        J-J     $19, 250c 1914-1920 

4s  g        J-J       20,000r 1920-1930 

4s  g  J-J  30,000c-.. Jan  11934 
4s  g  J-J  170,000c -Jan  1  '14-'31 
4s  g '07  J-J  60, 000c  Jan  15  '32-33-38 
4s  J-J  '09  75.000c.Jan  1  '36-'38  i 
4s  '09  J-J  30,000c ..Jan  1  1939 
4s  '10  J-J  45, 000c -.Jan  1  1940 
4s  '11  A-O  25.0000. ..Apr  1  1941 
BOND.  DEBT  May  10  '13  $455,000 
Assess,  val.  '12  (2-3  act.)  25,653,004 
School  tax  (per  $1,000)  1912_..$5.00 
INTEREST  on  the  4s  due  1914  to 
1920  and  1920  to  1930,  and  bonds  of 
1907  and  1909,  is  payable  at  the 
Treasurer's  office;  on  all  other  bonds 
at  the  Union  Trust  Co.,  Lancaster. 
All  bonds  are  tax-free  to  holders. 

LANCASTER  COUNTY. 

Lancaster    is    the    county    seat. 
Bonds  are  tax-exempt  to  holders. 

Improvement  Bonds. 

3Ks'98  A-O  $87, 200c _.Apr  1  1928 
3Hs'98  A-O  144, 100c-. .Oct  1  1928 
3Ms'99A-0  141.100c--.Apr  1  1929 
BOND.  DEBT  Mar  29 '13    $401,900 

Sinkingfund 107,200 

Assess,  val.  '13  {H  act.). 130.777 ,536 
County  tax  (per  $1,000)  1912--$2.50 

Population  In  1910 167,029 

INTEREST  payable  in  Lancaster. 


LANSDOWNE 

This  borough  is  in  Delaware  Co 

Improvement   Bonds. 

4^s'13  .--    $75,000 1914-1943 

Sewer&  Highway  Bonds  {tax-free) 

5s  ...  *$31,200 May  1  1922 

4s  ...      25,000 Jan    1  1926 

4s  ...      10,000 Jan    1  1927 

ZY2s        ...    *10,000 Jan    1  1929 

3Hs        ...    *12,500 Jan    1  1930 

4s  ...    *18,000 July  1  1933 

4s  ...      *5,000 Apr    1  1934 

♦Subject  to  call  arm.  in  amts.  on  hand 
BOND.  DEBT  Sept  1912..  $111,700 

Floating  debt 11,497 

TOTAL  DEBT  Sept  1912.     123,197 

Assets 62,915 

NET  DEBT  Sept  1912 60,282 

Assess,  val.  '12  (60%  act.). 3, 600,000 
Tax  rate  (per  $1,000)  1912- --$22.00 

Population  in  1910 4.066 

INT.  payable  in  Philadelphia. 


LATROBE. 

This  borough  is  in  Westmoreland 
County.  Incorp.  in  1851.  The  bonds 
below  are  tax-free  to  holder. 

City-Hall  Bonds. 
4Hs'03  J-J    $17, 500c. .July  1  1933 


LEHIGH  COUNTY. 

Allentown  is  the  county  seat. 

Funding  &  Improvement  Bonds. 
4s  '09  A-O$200,000c-.Apr  1  1924 
(Subject  to  call  after  April  1  1914.) 
4s  '10     M-N$125,000c-May  1  '15- '35 

($25,000  every  5  years.) 
BOND.  DEBT  Jan  1  1913    $325,000 

Sinkingfund 55,108 

Assessed  valuaton  1912- .69,701,559 
(Assessment  50  to  60%  actual  value.) 
County  tax  (per  $1,000)  1912.-$3.00 
Population  in  1910 118,823 

INT.  at  County  Treasurer's  office. 


LEWISTOWN. 

This  borough  is  in  Mifflin  County. 

BridgeSc  Paving  Bonds. 

4s '12     ...    $24,000 1942 

(Subject  to  call  beginning  1922.) 
Sewer  Bonds  {Tax-exempt). 

4s  M-N  $59, 000c   1934 

(Subject  to  call  after  1909.) 

4s  M-N    $5, 000c    1939 

(Subject  to  call  after  10  years.) 
Hose=House  Bonds  {Tax-exempt) 
5s  '08     F-A     $4,500c..Feb    1  1938 
(Subject  to  call  after  Aug.  1  1913.) 

Paving  Bonds  {opt.  aft.  1916). 
4s  '06     F-A  $20,500c.-Aug  1  1936 
BOND.  DEBT  Nov  1913..  $113,000 
Assess,  val.  '12  (abt.  act.). 3,240,545 
Tax  rate  (per  $1,000)  1912- . .$22.50 

Population  in  1910 8,166 

INTEREST  at  Treasurer's  office. 


LIGONIER. 

This  boro.  is  in  Westmoreland  Co. 
Incorporated  in  1734- 

4J4s'12  F-A  $65,000 1917-1942 

(Part  due  every  5  years) 

TOTAL  DEBT  Oct  1913 $65,000 

Assess,  val.  (70%  act.)  '13-1,026,000 

Tax  rate  (per  $1,000)  1913 $20.50 

Population  in  1910 1,575 

INT.  at  Mellon  Nat.  Bank,  Pitts- 
burgh . 


LOCKHAVEN. 

This    city    is    in    Clinton    County. 
Inc.  Mch.  28  1870.  Pop.  '10,  7,772 

Refunding  Bonds. 
4s  '98     J-D  $25,O0Oc._Dec    1  1918 
3Ks'04  M-N    84,500c --May  1  1924 
3^s'03  A-O     10,000c ..Oct    1  1923 

(Subject  to  call  after  Oct.  1  1908.) 
3Hs'10  J-J         8,500c-.July  1  1920 
(Subject  to  call  after  July  1   1912.) 
3Hs'10  M-N     15, 000c _.Nov  1  1930 
(Subject  to  call  after  Nov.  1   1920.) 

4s  '07     J-J     $20,000r Jan  1  1927 

(Subject  to  call  after  Jan.   1   1912.) 

City  Bonds. 
4s  '95     M-N  $25, 000c ..May  1  1915 

Water  Loans. 
4s  "94     J-J     $19,500c..July  1  1914 


TOTAL  DEBT  Oct  1913. .  .$207,500 

Water  bonds  (Included)  137,500 

Sinkingfund       9,206 

Assess,  val.  (1-3  act.)  '13.-3,294,1  16 
Total   tax   (per  $1,000)    1912      $23.00 

State  tax  on  bonds  Is  paid  by  city. 

int.  at  City  Treas,  office. 

x  Opt.  in  or  after  earlier  yoar. 


LOCKHAVEN  SCHOOL  DIST. 

All   bonds  are  tax-free  to  holder. 
Issues   of    1897  and    1900  subject   to 
call  after  10  years;  Issue  of  1902  sub- 
ject to  call  after  15  years. 
3>  je'00  M-S    $6, 000c. .Mch  1  1920 

3.66V97  P-A      8,000c tag   I   L917 

3  !  Jb'02  M-N    84.000c. . .  May  2  1922 

BOND.  DEBT  Oct  1913 $48,000 

Assessed  valuation  1912. --3,796,500 
School  tax  (per  $1,000)  l912-.-$6.00 

INT.  at  Dist.  Treasurer's  office. 


LOGAN  TWP.  SCH.  DIST. 

This  district  Is  in  Blair  County. 
Refunding  &  Bldg.  Bonds. 

4Ms'07  J-J     $65 ,000c Ian     11922 

(Subject  to  call  after  Jan  l  1917) 

BOND.  DEBT  April  1911... $65,000 

Floating  debt..- 26,000 

Sinking  fund- 20,000 

Assessed  valuation  1910- -.3,700,000 

School  tax  (per  $1,000)  1910...$9.00 

INT.  at  Union  Bank,  Altoona. 


LOWER  MERION  TOWNSHIP. 

This  township  (P.  O.  Ardmore)  Is 
In  Montgomery  County. 

Playground  Bonds. 
4Ms'13  J-J    $20.000 July  1  1943 

Highway  Bonds. 
4]i.s'13  J-J    $90,000Jan  1  '16-'17-'19 

Sewer  Bonds — {Free  of  tax). 
ZV2s       J-J  $158,000cJuly  1  '18-'28 

($40,000  due  each  5  years) 
4s  '04  J-J  (150, 000c Jan  '19-'24-29 
]  50,000c ..Jan  1  1934 
BOND.  DEBT  Oct  9  1912_ -$398,000 
Sinking  fund  (cash  &  bonds)  75,808 
Assess,  val.  '13(1-3  act.) -24, 644 ,030 
Township  tax  (per  $1,000)  1913  $6.50 
Population  in  1910 17.671 

INTEREST    payable    at    Merlon 
Title  &  Trust  Co..  Ardmore. 


LOWER  MERION  TOWNSHIP 
SCHOOL  DISTRICT. 

Bonds  are  all  tax-free  to  holder. 
4s  '09     J-J  $180. 000c .Jan  1  "18-'39 

3^s'01  J-J       27,000c 1931 

4^s'99  J-D      18,100c 1929 

4J^s'10  A-OJ60, 000c  Oct  1  '25-'30-35 

120,000c Apr    1  1940 

4J€s'13  J-D    100.000c.June  1  '27-'42 

(part  each  5  years) 
BOND.  DEBT  Oct  15  '13--$405,100 

Sinking  fund 38,665 

Assess,  val.  '13  (1-3  act.) ,23,744,300 
School  tax  (per  $1,000)  1913--$7.50 
Population  in  1910 17,676 

INT.  on  4Jis  payable  at  Bryn 
Mawr  Tr.  Co.,  Bryn  Mawr;  on  others 
at  Merion  Title  &  Tr.  Co.,  Ardmore. 


LUZERNE  COUNTY. 

The  county  seat  is  Wilkes-Barre. 
Int.  payable  at  Treasurer's  office. 

Road  Bonds. 
4Hs'13  --.    $160,000 -- 

Bridge  Bonds. 
4Hs'13  ...    $100,000.- 

Industrial  School  Bonds. 
4^s'13  ---    $70,000 

Court-House  Bonds  {Tax-free). 

4J^s'07  J-D$720,000c 1914-1927 

4s  '09     A-O  800,000c 1914-1933 

4s  '03     F-A  290,000c 1914-1928 

Refunding  Bonds  {Tax-free). 
4Ms'll  M-N300,000cMay  1  '17-'36 

Funding  Bonds  {Tax-free). 
4s  '10     F-A$200, 000c Feb   1   '15-'34 
BOND.  DEBT  Jan  1  1913$2,370,000 

Floating  debt 17,613 

Temporary  loans 95,000 

Sinkingfund 125,752 

Total  valuation  1912 161 ,834,852 

(Assessment  about  full  value.) 
County  tax  (per  $1,000)  1913-.$4.20 
Population  in  1910-- -.343,186 


LYCOMING  COUNTY. 

County  seat  is  Williamsport. 

Refunding  Bonds. 

3^s      M-N   $231. 500c 1918 

3s  M-S       125.400c-Sept  2  1926 

(Subject  to  call  Sept.   2    1916) 
BOND.  DEBT  Apr  1913--$339,800 
Assessed  valuation  1912.-30,751.822 
State  &  Co.  tax(per$l,000)'13.$9.00 
Population  in  1910 80.813 

INT.  at  County  Treasurer's  office. 


MC  KEESPORT. 

This  city  is  in  Allegheny  County 
Incorporated  Jan.  15  1891. 

Funding  Bonds. 
4s  M-S  $121,000  serial'y  to  Sept  '17 
4s  '10     M-N200.000.-Nov  1  '15- '39 

Paving  Bonds. 
4s  '11     M-S  $79,000c_Sept  1  '16-'31 
4s  '12     M-S     15,000- -Sept  1  '18-'27 

Various  Purposes. 

4s  '05     J-J    $50,000 Jan    1  1931 

(Subject  to  call   on  Jan.    1,   $2,000 

yearly,  1910  to  1925,  and  $3,000 

yearly,  1926  to  1931,  inclusive.) 

Improvement   Bonds. 

4s  J-J  f $10,000-  _  _Jan  1  '14-'18 

\   21,000--. Jan  1  '19-'25 

4s  '09     J-J       85.000.  .July  1  '14-'39 

4s  '11     M-S    79.000 1916-1930 

Water  Bonds. 
4s  '06  M-N$176.000--Jan   1   '14-'35 
4s  '09     J-J       30,000. _Jan   1   '25-'39 

Sewer  Bonds. 
4s  '07     J-J     .$65.280. -Jan   1   '14-'37 

City  Poor=Farm  Bonds. 
4s  '07     J-J     $37,440- -Jan   1   '14-'37 
BOND.  DEBT  May  9  '13.$1,002,500 

Floating  debt 195,096 

Sinkingfund 315,705 


Assessed  valuation  1912- -24,302.800 
(Assessment   about    U   actual  value.) 

City  tax  (per  $1,000)  1912 $10.75 

Population  In   1910 .42,694 

INT.  payable  by  City  Treasurer. 

water  4s  of   1906,    bonds   of 


l-he 
1907     and     Improvement     bonds 
1909  are  tax-free  to  holders. 


of 


MC  KEESPORT  SCHOOL  DIST. 
i    .  i       A-o  165,000c  1924 

:i'".s  .!-.)  >66,000c  Jan  i  H-'27 
3Ug  M-N*85,000c.May  1  'l4-'30 
Is   o.r,    .1-.)    234.000c  .Jan2'14-'34 

BOND.   DEBT  Oct   1    1913   $150,000 

Stoking  fund  128.000 

NET  DEBT  Oct  1913  ..  322.000 
Assessed  valuation  1913  28.188.406 
(Assessment  40  to  60' i  actual  value  I 
School  tax  (per$l,000)  1913.  ..$8.00 
Population  in  1913  (est.) 50,000 

•Tax-free  to  holders. 

INTEREST  on  the  $65,000  Issue  Is 
payable  at  the  Pittsburgh  Trust  Co. 
in  Pittsburgh;  on  other  loans  at 
National  Bank  of  McKcesport. 


MC  KEES  ROCKS. 

iti is  borough  is  in  Allegheny  Co. 

5s  '95     ...    $40,000. 1915 

Is  '98     ...       17,000 serai 

4s  '03     ...      17,000 serai 

4s  '06     ...    106,000 serial 

Funding  Bonds.  .«.,,.  ,„„ 

4s  '09     A-O  $65, 000c. Apr  15  '14-'29 

(Part  due  every  5  years.) 
4^s'12  J-J  $115,000cJuly  15  '17-'37 

(Part  due  every  5  years.) 
BOND.  DEBT  May  9  1913  $360,000 

Floating  debt J^J'OtX) 

Assessed  valuation  1913... 7,976,620 
Tax  rate  (per  $1,000)  1913.. --$9.00 
Population  in  1910. ..14,702 


MARCUS  HOOK. 

This  borough  is  in  Delaware  Co. 

Street  Impt.  Bonds. 

_s  '13     --    $59,000 ----- 

TOTAL  DEBT... (J) 

Population  in  1910 -1,573 


MEADVILLE. 

This  city  is  in  Crawford  Co.  Inc. 
as  3d  class  city  Feb.  5  1866. 

Street  Paving  {opt.  1928). 
4s    13     J-J    $60,000 1943 

Waterworks  Bonds. 
4s  '98     A-O$153,000c--Jan    1  1929 

(Subject  to  call  Jan.  1  1904.) 

4s  '03     J-J     $35.000c.-July  1  1933 

(Subject  to  call  1918.) 

Special  Impt.  Bonds. 

4s  '06     J-J     $58,000 July  1  1936 

(Subject  to  call  July  1  1921.) 
BOND.  DEBT  Apr  1  1913_$246,000 

Sinking  fund  (water) 112'S6J? 

Sinking  fund  (city)        2 ,702 

Water  debt  (included) 1§8.000 

Total  valuation  1913-14-.-5,605,370 
(Assessment  about  50%  actual  value) 
Total  tax  (per  $1,000)  '13-'14  $26.00 
Population  in  1910 12,780 

INT.  is  payable  at  city  treasury. 

MEDIA. 

This  borough  Is  In  Delaware  Co. 
Incorporated  Mch.  10  1850.  Bond* 
are  taxable.  Pop.   1910.  3.562. 

$15,000r 1914 

40,000r..l919  &  1924 

30,000r 1929 

20,OOOcJuly  1  '21&'26 

20, 000c...  July  1  1931 

5,000c..July  1  1914 

BOND.  DEBT  Oct  1913.— $130,000 

Floating  debt -       i&.850 

Sinkingfund „    20,977 

Assess  val. (2-3  act.)  1913.2 .600.145 
Borough  tax  (per  $1,000)  1913.$8.00 
INT.  payable  in  Media,  on  the  3  Ms 
at  the  Charles  Nat.  Bank;  on  others 
at  First  Nat.   Bank. 


3Ms'99  s-a  • 
4^s'll  J-J 
5s  J-J 


MERCER  COUNTY. 

Mercer  is  the  county  seat.  Bonds 
are  tax-free  to  holders. 

Court-House  Bonds. 
4s  '09     J-D$313 ,000c      ----- -  - .1929 

(Subj.  to  call  part  yearly  from  1911.) 
BOND.  DEBT  Oct  15  1913  $313,000 

Floating  debt 1:l§'XxS 

Sinkingfund s— —  ^§'Sx? 

Assessed  valuation  1913..37 ,533,291 
(Assessment  about  50%  actual  value) 
State  &  Co.  tax (per$  1,000)  '13.$9.00 
Population  in  1910 77.669 

INT.  payable  at  Treasurer's  office. 

MIFFLIN  TWP.  SCH.  DIST. 

This  district  is  in  Allegheny  County. 
Bonds  below  are  tax-tree  to  holders. 
4s  '99  A-O*$12.000cApr  1  '14-'17 
4J^s'09  M-S  60.000c-Nov  15  '15  '39 
43-is'll  J-J  30,000c-. .Due  $5,000 
everv  5  years  beginning  luly  15  1916 
BOND.  DEBT  July  7  '13.  $95,784 
Assessed  valuation  1913. -.4,632,510 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1913...$8.00 

Population  in  1913  (est.) 8,500 

INT.  at  Homestead  Sav.  Bank  & 
Tr.  Co.  and  First  N.  Bk.,  McKeespt. 
*These  bonds  are  part  of  an  origin- 
al issue  of  $35,000,  of  which  $23,000 
have  been  paid.  At  the  Aug.  1903 
term  of  Allegheny  County  Common 
Pleas  Court  No.  3  the  Borough  of 
Munhall  was  held  to  be  liable  for 
51.8%   ($5,874)  of  the  total  issue. 

MILLVALE  SCHOOL  DISTRICT. 

This  district  (P.O.  Allegheny)  is  in 
Allegheny   County. 
4s '95     J-J       $7. 000c — - 

4Ms'08J-J  56. 000c  July  1  14-38 
BOND.  DEBT  Nov  1913-  $68,000 
Assessed  valuation  1912---3.575.500 
(Assessment  about  4-5  actual  value.) 
School  tax  (per  $1,000)  1912.--$6.00 

Population  in  1913  (est.) 9.360 

INT.  payable  at  Bank  of  Millvale. 
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MILTON  SCHOOL  DISTRICT. 

This  district  Is  In  Northumberland 
County.  Bonds  below  are  tax-free 
to  holder. 

4s  '10     J-J    $32.000c .... -..- 

($1,500  vrlv.  beg.  '16.  opt.  after  21.) 

4s    00     J-J"         7.000c 

(Subject  to  call  $1,000  yearly.) 
4s  A-O       5 . 000c... $500  yearly 

4s  04  J-J  7. 000c... $500  yearly 
BOND.  DEBT  June  12  "13  $49,000 
Assess.yl  valuation  1913.  -  .2.389.772 
(Assessment  about  ' ;  actual  value.) 
School  tax  (per$1.000)  1913--$13.25 

INTEREST  at  Treasurer's  office. 

MDSTERSVTLLE  SCHOOL  DIST. 

This  district  is  In  Schuylkill  County. 
4s  '10     M-NS3G.000 1940 

(Subj.  to  call  at  option  of  Sen.  Board) 

4s  '10..  M-N  S80. 000c 1940 

TOTAL  DEBT  Oct  1913..  $66,000 
Assess,  val.  (y2  act.)  1913.1,132.000 
School  tax  (per  $1,000)  1913- . 

Population  in  1913  (est.) 8.000 

INT.  at  Union  Nat.  Bk.,  Minersville. 
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MONESSEN. 

This  borough  Is  In  Westmoreland 
County.  Incorporated  Sept.  3  1898. 
Bonds  are  non-taxable  to  holder. 

Street-Improvement  Bonds. 

(130.000c. .1916,  '22&27 

5s  -07     J-D     20,000c 1934-1935 

(   25,000c 1936 

Gen.  Impt.  &  Refund.  Bonds. 
4Hs'll  J-DS  130.000c. Dec  15  '16-'40 

(Part  due  every  5  years.) 
BOND.  DEBT  Dec  1911..  $349,500 

Floating  debt 85.200 

Sinkingfund 6,647 

Assess,  val.  (35%  act.)  '11-5.191.010 
Total  tax  (per  81.000)  1911-.S24.50 
Population  in  1910 11,775 

INTEREST  at  Treasurer's  office. 


MONESSEN  SCHOOL  DIST. 

4Hs'13  J-D$175,000cJune  1  '28-'42 

(Part  due  every   5  years.) 
TOTAL  DEBT  May  1913.  $150,000 
Assessed  valuation  1913. ..6.823.195 
Tax  rate  (per  Sl.000)  1913.--S12.50 


MONONGAHELA. 

This  city  Is  in  Washington  County 

Street    Building  and  Garbage- 

Incinerating  Bonds. 

4Hs'll  M-S  (. $5. 000c-. .Sept  1  1932 

190.000c.  Sept  1  '33-'40 

BOND.  DEBT  Oct  1913--  $133,000 

Assessed  valuation  1912__.3,492.749 

Total  tax  (pergl.000)  1912... $43. 66 

Population  in  1910 7,598 

INTEREST  payable  at  First  Nat. 
Bank,  Monongahela. 


MONTGOMERY  COUNTY. 

County  seat  is  Norristown.    Tax  on 
bonds  is  paid  by  county. 

Court-House  Bonds. 

3>*s   M-S       $95,000r 1918-1933 

($50,000  due  every  5  years.) 

Funding  Bonds. 

4s'06  J-DIS25.000c&r_June    1     1916 

1 200.000c&r.  192 1-26-31-36 

TOTAL  DEBT  Oct  6  1913    $320,000 

Assessed  valuation  1913-180.318,890 

(Assessment  about  full  value.) 
County  tax  (per$l,000)  1913-.S3.00 
Population  In  1910 169,590 

INT.  payable  at  Norristown. 


BOND.  DEBT  Mch6  1911  $112,500 

Floating  debt 20929 

Sinking    funds 14.3<5 

Assess,  val.  (2-3  act.)  '11.. 2.949.600 
Borough  tax  (per  $1,000)  1910.$4.00 
Population   in    1910 4.241 

MOUNT  OLIVER  SCHOOL  DIST. 

p    s  13  ...    $43.000c 

B(')N1).  DEBT  Nov  1913..     $43,000 

Assessed  valuation  1913.-.3.221.970 

\ cessment  about  80%  actual  value) 

School  tax  (per  $1,000)  1913.--S4.50 

Population  in  1913  (est.) 5,000 

I  NT  EKE  ST  payable  in  Pittsburgh 

MUNHALL. 

This  borough  Is  in  Allegheny  Co. 

Improvement  Bonds. 
-'12  M-NS  10.000c. ..May  1  1932 
BOND.  DEBT  May  8  '13.-S160.000 
Population  in  1910 5,185 

INT.  payable  at  Moncngahela  Tr. 
Co..  Hartford. 

MUNHALL  SCHOOL  DISTRICT. 

A  district  in  Allegheny  County. 

Building   Bonds   (Tax-exempt). 

4s  '03  J-J  $78. 000c 1923 

4s  '05  J-J   15.000c 1925 

4Hsl3  A-O     20.000-..1928  &  1938 

Funding  Bonds  (Tax-exempt). 

4s  '05     J-J     SlO.OOOc 1925 

BOND.  DEBT  Oct  1913..  $123,000 

Floatingdebt 6,216 

Sinking  fund 49,084 

Assessed  valuation  1913.--8.300.000 
(Assessment  about  4-5  actual  value) 
School  tax  (per  $1,000)  1912..-S5.00 
Population  in  1910 5,185 

Bonds  are  tax-free  to  holder. 

INTEREST  payable  at  the  Monon- 
gahela Trust  Co.,  Homestead,  Pa. 

NARBERTH. 

This  borough  Is  In  Mongtomery  Co. 
Inc.  Jan.  21  1895.  Pop.  '10,  1,790. 
Road  Improvement  Bonds. 

fS2.000r.-Jan  1  T4-'16 
2.000r-.Jan  1  '18-'20 

500r Jan  1  1921 

5s  '97     J-D   j       500r-..Dec    1  1917 
1    1.000r_Dec   1   '22-'27 

4s '02     J-J         l.OOOr 1917 

(Subject  to  call  after  1912) 

4s  '09     J-D     27.000 June  1  1939 

Sewer  Svstem  Bonds. 

/S16,000.-May  1  '22&32 
4s  *07  M-Nl  27.000MaylT7-'27&37 
BOND.  DEBT  Oct  1913.-  $77,000 
Assess,  val.  (M  actual)  '13. 1,736. 6H5 
Total  tax  (per  SI, 000)  1913---S21.50 
Bonds  are  tax  free  to  holder. 

INT.  on  4s  of  1896  and  1902  at 
Fidelity  Trust  Co.,  Phila.;  on  5s  of 
1897  at  Norristown  Trust  Co.;  on  4s 
of  1907  and  1909  at  West  End  Trust 
Co.,  Philadelphia. 

NEW  BRIGHTON  SCH.  DIST. 

4Hs        -.-    $40.000 

BOND.  DEBT  Apr  24  '13-.S63,000 
Assessed  valuation  1912. .-3,783.500 
School  tax  (per  Sl.000)  1912--S10.00 


MOUNT  CARMEL. 

This  city  is  in  Northumberland 
County.  Borough  Incorp.  Nov.  3 
1862.  Commission  government  de- 
feated Aug.  18  1913.  Bonds  are  tax- 
free  to  holder. 

Refunding  Bonds. 
4s            A-O  $34, 500c- ..Apr   1  1919 
AViS       M-N   31.000c 1914-1937 

Building  Bonds. 
4s  M-s  S10,}00c.-Sept  30  1924 

Sewer  Bonds. 
4s  A-O  S23. 000c. .Oct    1  1924 

4s  J-J       50,000c lulv  1  1935 

BOND.  DEBT  Apr  1  1913.  $149,900 

Floating  debt 01.100 

Sinking  fund 64,000 

ed  valuation  1912.-.3,117,879 
iment  about  y2  actual  value.) 

City  tax  (per  $1,000)  1911 $14.00 

Total  tax  (per  $1,000)  1911...   30.00 
Population  in  1910 17,632 

INT.  at  Treasurer's  office. 


4s  '96     J-J 


NEW  CASTLE. 

This  city  is  the  capital  of  Lawrence 
Countv.  Incorporated  in  June  1870. 
In  1897  the  boroughs  of  West  New 
Castle  and  Mahoning  town  were  an- 
nexed to  the  city.  Bonds  are  exempt 
from  State  tax,  which  is  paid  by  city. 

Sewer  Bonds. 
4!^s'07  A-O  $35.000c--Oct   1  zl927 
4Hs'08  J-J       12.00  'c.July  1  zl928 
4Jis'12  J-J       75,000 July  1  1932 

(Subject   to   call   July    1    1927) 
4s  '98     F-A  $35,000c..Aug   1  zl918 

Improvement  Bonds. 
4s  '10     J-J    $30, 000c. -July 
4Ms'll  F-A     50.000c_.Aug 

Conduit  Bonds. 
3Ms'02  M-S  $30.000c--Mch  1  11922 
3'is'02A-O  20.000c__Oct  1  2:1922 
(JEN.  BDS.  Oct  23  '13--     $287,000 

Assessment  debt 87.125 

TOTAL  DEBT  Oct  23 '13       374,125 

Sinking  fund 18,511 

Total  valuation  1912 19,995,000 

(Assessment  about  60%  actual  value) 

City  tax  (per  $1,000)  1912 $11.00 

Total  tax  (per  $1,000)  1912-.-S23.50 
Population  in  1910 36,280 

x  Opt.  beg.   10  yrs.  after  date. 

INT.  payable  at  city  treasury. 


MT.   CARMEL  SCHOOL  DIST. 

Bonds  below  are  tax-free  to  holder 

4s  Var   $24, 500c 1919 

4s '08     M-s    00,000c.. . Sept  1  1938 
(Subject  to  call  after  Sept  l  lois.) 

13  - ..  $100,000... 
BOND.  DEBT  Apr  1  1913.  SllV.500 

Sinkingfund.       15  000 

Assessed  valuation   1912..    3,117.879 

nieni  about  509J  actual  value) 

School  tax  fner  $1,000)  1912   ^$11.00 

Population  m  1913  (est.) 18,000 

INT.  at  City  Trcas.  office. 

MT.  LEBANON  TOWNSHIP. 
P.  O.  Pittsburgh.) 
Sewer  Bonds  (Tax-free). 

13  F-A   SCO. 000c 1923-1913 

1   Od  30-13.     $60,000 
'luatloii  1913       3.667.000 

(Assessment   aliout     \\   actual   value.) 

r.  at  First  Nat.  Bank.  Castle 
Shannon. 


NEW  CASTLE  SCHOOL  DIST. 

Bonds  are  all  tax-free  to  holder, 
and  subject  to  call  10  years  after  date. 
Int.  payable  by  School  Treasurer. 

I  M-N  $42. 000c-. May   1  1919 
Refunding  Bonds. 

10  A-O  S18.000c--.Oct    1  1920 

3K8'01   F-A      20. 000c.-. Aug   1  1921 

■  M-N   35.000c.-.Mav  1  1925 

19  F-A      39. 000c... Aug   1  1920 

s'll  J-J     140.000   Ian  2   1911 

(Subject   to  call   after  Jan    2    1921) 
BOND.  DEBT  Oct  1  1913. $294. 000 

Sinking  fund 10.390 

Assess. val. («()-;  act.) '13.. 20,663 .780 

School  tax  (per  $1,000)   1913-.-S9.00 

Population  in  1913  (est.) 39.0(H) 

INT.  at  City  Treasurer's  office. 


NORRISTOWN  SCHOOL  DIST. 

Bonds  are  all  exempt  from  State 
tax,  which  Is  paid  by  district. 

3Hs        J-D   $62.000r zl919 

33^s        M-N  31.000c Q1927 

3Hs'04A-O  44.000c. Oct  1  ol934 
4s  7  M-9  75,000c. Sept  1  al937 
3Hs'll  M-N  32.500r_.May  1  al941 

3J^s'09  J-D      19,000r il929 

3Hs'99J-D      18,000r zl919 

4Hs'13  J-J  30,000--.July  la  1943 
BOND.  DEBT  Sept  1  '13    $311,500 

Sinkingfund 89,708 

Assess,  val.  (%  act.)  '13.-12,623.685 
Value  school  property  1913-S554.000 
School  tax  (per  Sl.000)  1913---$8.00 

x  Subject   to  call   10  years  before 
maturity,     a  20  years  before. 

INT.  at  1st  Nat.  Bk., Norristown. 


NORTHAMPTON  COUNTY. 

Easton  is  the  county  seat. 

Refunding,    Funding   &    Improve- 
ment Bonds  (Tax-exempt). 

/5200.000c_Mch  1  '19-'29 
4g '09  M-S\  lOO.OOOc.Mch  1  1939 
BOND.  DEBT  Oct  1913-  $300,000 
Assessed  valuation  1913-585,067,279 
(Assessment  about  2-3  actual  value.) 
County  tax  (per  51,000)  1913- -53.00 
Population  in  1910 127,667 

INT.  at  office  of  County  Treas. 


NORTHAMPTON  SCH.  DIST. 

This    district    Is    in    Northampton 
County. 
4Hs'09J-D    S62,000--Dec  1   '15-'39 

(Due  in  odd  years,   54,000  yearly 
from  1913  to  1929  Incl.  and  56,000 
from  1931  to  1939  incl.) 
BOND.  DEBT  Jan  1913--     $66,000 

Sinkingfund 17,856 

School   fund 9,254 

Assessed  valuation  1912.- -4,932,461 
Tax  rate  (per  51,000)  1911 57.51 


NORTH  BRADDOCK. 

P.  O.  Braddock,  Allegheny  Co. 
Various  Impt.  Bonds. 

43^s'13  M-S$100.000--Apr   1  '18-'33 

($25,000  due  every  5  years.) 
TOTAL  DEBT  Oct  1913-     $100,000 
Assessed  valuation  1913.-11,846.290 
Boro.  tax  (per  Sl.000)  1913---S4.50 

Population  in  1910 11.S24 

INT.  at  Braddock  Trust  Co. 


NORTH  BRADDOCK  SCH.  DIST. 
High  School  Bonds. 

4Ms'08  A-OJS80,000--Apr  1   '21-'28 

\     5.000 Apr  1  1929 

4Hs'10  ---      33,000* 

4Ms'll  -_-      34,000 

BOND.  DEBT  May  15  1909  5170,000 
School  tax  (per  51,000)  1913-.-58.00 
•Bonds  are  tax-free  to  holder. 


NORTH  CATASAUQUA  SCH.   D. 

T  his  district  (P.O.  Catasauqua)  is 
in  Lehigh  County. 

4s  '13     J-J    $33,000 July  1  1943 

(Subject  to  call  beginning  July  1  '14) 
TOTAL  DEBT (?) 


NOR.  HUNTINGDON  TWP.  S.  D. 

4!^s'12M-NS(i0.000Mayl  '22. '32. '42 
TOTAL  DEBT  July  1  1913--S60.000 

Sinkingfund 3,050 

Assess,  val.  '13  (2-3  act.). .4, 691, 855 
School  tax  (per  $1,000)  1913. -.$7. 00 

Population  in  1913  (est.) 8,000 

INT.  at  Pittsburgh  Bank  for  Sav. 


OAKMONT  SCHOOL  DISTRICT. 

4J*s'12M-N$l  10,000c 1917-1942 

(Part    due    every    5    years.) 
4s  F-A     $4,000c..Aug  '14-'15 

4)4s       M-N     6,000c-.Aug  •lrj-'lS 
43^s'13  M-N   25,000c.May  1  '18-'38 

(Part  due  every  5  years.) 
BOND.  DEBT  Apr  15   13.  $122,500 

Sinkingfund 7,451 

Assessed  valuation  1913. -.5,040,000 

(Assessment  about  full  value.) 
School  tax  (per  $1,000)  1912--- $9.50 

Population  in  1913  (est) 4,000 

INT.  payable  at  First  Nat.  Bank, 
Oakmont,  subject  to  no  deduction 
for  State  tax  in  Pa. 


OIL  CITY  SCHOOL  DISTRICT. 

This  district  is  in  Venango  County. 
Bonds  below  are  tax-free  to  holder. 

4s  '97     J-J       $1.500c 

4s  '98     A-O     25.000c 

4s  '02     J-J         9.500c   

4s  '09     M-N    40,000c 1920-1927 

BOND.  DEBT  Apr  1  1913.     $77,000 

Assessed  valuation  1912 8,760,545 

Value  of  school  prop.'12(est)  310.000 
School  tax  (per  51.000)  1911---S3.69 
Population  in  1911  (est) 18,000 

INT.  at  City  Treas.  office. 


OLYPHANT. 

This  borough  is  in  Lackawanna  Co. 

Building  Bonds  (Tax-free). 

(57,000 Feb  1  1921 

4Hs'll  F-A  <  20,000- Feb  1  '26-' &  31 

120,000- --Feb  1  '36-'41 

TOTAL  DEBT  Sept  1911--     585,690 

Sinkingfund 4,109 

Assessed  valuation  1910.- -7,208,210 
Population  in  1910 8,505 

INT.  payable  at  Olyphant. 


OXFORD. 

This  borough  Is  in  Chester  County. 

Water  Bonds. 
4s  .--  S64,500cyearly  till  41 
NET  DEBT  Nov.  1913 ...  $64,500 
Assessed  valuation  1913..-1, 100,000 
Total  tax  (per  51,000)  1913.. 519,00 
Population  in  1910 2,190 

INT.  at  Oxford  Banks. 


PENN  TOWNSHIP  SCH.  DIST. 
4!^s        ...    $45,000. .Apr  1   '22-42 

5s    13     M-N   50.000 

(Due  $10,000  every  5  years.) 
TOTAL  DEBT (?) 


1  Z1930 
1  zl931 


NORTHUMBERLAND   COUNTY. 

Sunburv  is  the  county  seat. 
BOND.  DEBT  Oct  29 '13    $575,400 
Assessed  valuation  1912.536,904,481 
County  tax  (per  51,000)  1912.-S5.00 
Population  In  1910 111.420 


NOEWOOD. 

This  borough  (P.  O.  Norwood  Sta- 
tion) is  in  Delaware  County.  Incor- 
porated in  1893.  State  tax  on  bonds 
below  paid  by  borough. 

Sewer  and  Highway  Bonds. 

43ig'96  M-S  $9,500c--.Sept  1  1926 
4J^g'99F-A  2,000c-.Aug  1  1929 
5s  g  '02  M-N  2, 000c ..Nov  1  1922 
4!^g'05  M-S  2.500c.-.Sept  1  1935 
4J^g'08J-D  3,000c..Sept  1  1938 
•1;  .till  M-N  50.000c... May  1  1941 
BOND.  DEBT  Oct  1  1913.     $69,000 

Sinking  fund 8.259 

Assessed  valuation  19 13. -.1,272. 620 
Total  tax  (per  51.000)  1913.--523.50 

Population  In  1910 1.668 

INTEREST  payable  at  Delaware 
County  Trust,  Safe  Deposit  &  Title 
Insurance  Co.  In  Chester. 


MOUNT  OLIVER. 

This  borough  Is  in  Allegheny  Co 
I  Ipatini    Debt    Bonds    (Tax-free 
to  hnUli-r). 
4M«'05  J-J       $5,000         J-J     'ii-'is 
4«s'(W  J-J       1  Ian  1    'M--J2 

Street  Bonds  (Tax-free  to  holilrr) 
4Ji«'04  J-J    $15,000        Jan    I   1924 
Sewer  Bonds  (Taxable). 

($30.noo  Jan  I  '15  k  '20 

4Hs'09  J-J  {  30,000  Jan  1  '25  &  '30 

I    15,000 Ian     1   1936 


NORRISTOWN. 

This  borough  is  the  capital  of 
Montgomery  County.  Inc.  Mch.  31 
1812.  Bonds  are  tax-free  to  holder, 
and  subject  to  call  25  years  before 
maturity. 

Borough  Bonds. 
SH'8     "■  "   -  o..r>00r...Oct    11927 
A-O    1  10.000r...Apr    1   1932 

Refunding  Bonds. 
3s  g       J-J  $  149 ,000r... July  1  1930 
&&*n4^S  27Q.000r...Apr    1   1938 

BOND.DEBTOct  1  1913    $(>it', i 

Blnldng  fund       26  236 

Assess  val  (2-3  act  )  '13.. 13,414.410 
Total  tax  (perSl.OOO)  1910.. .$19.60 
Population  .n  HMO .       27.875 

INT.  payable  at  Treasurer's  office. 


NORWOOD  SCHOOL  DISTRICT. 

4s  '05  A-O  $6,000r...Apr  1  1935 
4Hs'12  M-N  35,O0Oc.May  15'22-'42 
TOTAL  DEBT  Nov  1  1913    $41,000 

Sinkingfund... 2,567 

Assessed  valuation  1913.. .1,019,052 
(Assess't  60  to  70%  actual  value.) 
School  tax  (per  $1,000)  '13. .$11.50 

Population  in  1913  (est.) 2,000 

INT.  at  Treasurer's  office. 


OAKMONT. 

This  borough  Is  In  Allegheny  Co. 
Inc.  Mch.  1889.     Pop.  '10.  .3436. 

Street  and  Sewer  Bonds. 

4s  '98     A-O  518,000c    1917 

4s  '05     A-O     41,000c   1935 

4Hs'07  M-N  (iO.OOOc.Flnal  pay.  '34 
4  Ms'08  M-N  IO.OOOc.Flnal  pay.  '37 
4Hs'l()  J-D  lo.OOOcJ'ne  r29.'34,'39 
BOND.  DEBT  Oct  25  '13.  $144,000 

Floating  debt 4,000 

Sinkingfund 15,121 

Assess,  val.  (70%  act.)'13.4,976,190 
Tax  rate  (per51.000)  1913 57.50 

INT.  at  First  Nat.  Bk..  Oakmont. 


PHILADELPHIA.    Rudolph  Blank- 

enburg.     Mayor;    J.    M.     Walton, 

Comptroller. 

Philadelphia,  co-extensive  with  the 
county  of  the  same  name,  is  the  third 
city  of  the  United  States,  and  has  an 
area  of  over  130  square  miles.  The 
city  was  founded  in  1G81  by  William 
Penn,  chartered  in  1787,  and  consoli- 
dated in  1854  with  numerous  outlying 
districts  and  boroughs.  Many  sec- 
tions of  the  city  of  Philadelphia  still 
retain  their  old  names  and  are  con- 
stantly referred  to  as  such.  Among 
these  may  be  mentioned  German- 
town,  Manavunk,  Frankford,  Brides- 
burg,  Roxborough,  West  Philadel- 
phia, Richmond,  &c,  &c.  The 
county  is  under  city  control  and  has 
no  separate  debt.  On  Apr.  14  1913 
Judge  Willson  in  Common  Pleas 
Court  No.  4  rendered  a  decision  sus- 
taining the  right  of  the  city  in  figur- 
ing its  borrowing  capacity  to  deduct 
the  debt  assumed  by  the  Board  of 
Education  under  the  new  School 
Code.     V.  96.  p.  1169. 

Municipal  Purposes. 
3Hs'04  J-J$16.000.000c&r.July  1934 
3>4s'02  J-J  5,000.000r_,Tuly  1  1932 
3s  '98  J-J  5,600,000rDec3ri3-'27 
3 Hs' 98  J-J  l,400,000rDec3ri3-'27 
4s  '98  J-J  l,400.000rDec31'25-'27 
3Hs'07  J-J  125,000r.Jan  1  1937 
4s  '07  J-J  12, 375,000r  .- 1937-1939 
4s  '08  J-J  13.500.000r..Iuly  1  1938 
4s  '09  J-J  5.739. 700r. July  1  1939 
3s'90-91M-N  l,610,000rNovl  '13-'19 
3s  '92  J-J  450.000rDoc31'13-'21 
3s '93  J-J  875,000rDec31'13-'22 
4s  '93     J-J  S75.O00rDiv31'lS-'23 

3Hs'94  J-J  2.255,00()rOe<-:U'13-'23 
3s  '95  J-J  1.440.000t'Dec3ri3-'24 
4s  '10  J-J  5,000. OOOc&rJulyl  1940 
4s  '11  J-J  2,300.00l)c&i'.Iulyll941 
4s  '11     J-J     9,750.000c&rJulyll941 


4, 


,000c&rJulyl  1942 


4s  "12     J-J 

4s  '13     J-J     4,175.000..May  1  1943 

4s '13     J-J     2,200,000- -Nov  1  1943 

Refunding  Loans. 

3Hs'97  J-J  $455,000rDec3113-27 

3s  '98     J-J  979,500rDec31'13-'27 

3Hs'94  J-J  l,49fi.000rDec31'13-'24 

3Hs'95  J-J  550.000rDec31'13-'23 

3Ws'95  J-J  44.000r.Dec  31  1924 

3>£s'95  J-J  5,000rDec3113-'24 

3 Yt s' 95  J-J  l,000rDec31'13-'24 

Water  Loans. 

3s  '00     J-J  $3,000,000r.July  1   1930 
3>^s'01  J-J     9,000,000r.July  1  1931 

SuhwflV  I  oa  ii 
33^894  J-J($2.70'0,000rDec31'l.V21 
\         87,000r.Dec31  1923 

Widening  Delaware  Avenue. 

3Ms'96  J^I  $1.200, 000rDec31'13-'26 

Grade  Crossing  Abolition. 
4s  '07     F-A       $75,0O0r.July   1  1937 
4s  '08     J-J     l.OOO.OOOr.Jan     1  1938 
4s  '09     J-J     l,500,000r.July  1  1939 
4s  J-J        700,00Or..-Jan    1942 

Registered  loans  overdue  and 

yet  outstanding $17,650 

INTEREST  payable  by  Farmers' 
&  Mechanics'  Nat.  Bank.  Phlla..  Pa. 
TAX-FREE. — All   bonds   are  ex- 
empt from  tax  to  holders. 


Nov.,  1913. 
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PHILADELPHIA  (Con.) 

TOTAL  DEBT.  SINKING  FDS.. 
&C. — The  subjoined  statement  shows 
Philadelphia's  totaljmunlclpal  debt, 
and  present  borrowing  capacity. 
[By  a  decision  ol'  tlie  Supreme  Court 
of  Pennsylvania,  riled  May  31  1894. 
it  is  held  thai  ,  within  the  meaning  ol' 
the  word  "Debt"  in  Section  VIII 
Article  IX,  of  the  Constitution  of 
Pennsylvania,  the  real  debt  of  the 
City  is  the  authorized  debt  less  the 
amount  of  the  city  certificates  pur- 
chased and  uncanceled  in  the  sinking 
fund.  Under  a  decision  of  I  ho  Court 
Of  Common  Pleas  No.  I,  dated  April 
12  1913,  the  net  school  debt,  is  de- 
duct .able  in  a  manner  similar  to  tin- 
sinking  fund  debt  in  arriving  at  tho 
net  debt  of  tho  city. 
Funded  debt  Oct  l  1913  $110,904,850 
City  debt  held  in  s.  f___  17,654,500 
Net  school  debt  (assumed 

by  school  district) 6,383,995 

Not  debt  of  city  Oct  1' 13     92,866,355 
Floating  debt  (mtges.  & 

ground  rents) 822,486 

Cash  in  sink,  fund  appli- 
cable  within    present 

fiscal  year  to  payment 

ofdebt 937,977 

Borr.cap.onOct  1  1913     11,500,304 
$2,200,000     loan     sold 

since    Oct.    1    leaves 

borr.  cap.  at  present.       9,300,301 

CITY  PROPERTY. — The  city 
owns  land,  buildings,  equipment  and 
other  permanent  improvements  val- 
ued on  Oct.  1  1913  at  $254,140,022. 

ASSESSED  VALUATION.  &C. — 
The  following  shows  the  assessed 
value  of  property,  and  the  tax  rate, 
for  years  indicated.  Property  in  this 
city  up  to  and  including  1903  was 
assessed  at  about  80%  of  its  actual 
value.  In  1904,  however,  values 
were  Increased  to  nearly  real  value, 
resulting  in  a  decreased  tax  rate. 

Assessed  real  and  Tax  rate 
Years —  Personal  Valuat'n. per$  1,000 

1912.. $1,533,701,867      $15.00 

1911. 1.458,851,880         15.00 

1910 1.358,675,057         15.00 

1909 1,317.292,053         15.00 

1908 -   1,287,287,123         15.00 

1905 1,185,899,831         15.00 

1900 880,935,265         18.50 

1890 688,713,518         18.50 

1880 536,667,834        20.00 

1870 479,776.643         18.00 

1860 155,697,669        20.00 

POPULATION. — In  1910  was  1. 
549,008;  in  1900  was  1,293,697;  in 
1890,  1.046,964;  in  1880,  847.170;  In 
1870.  674.022. 


PHILADELPHIA  SCH.  DIST. 

Under  the  School  Code  passed  by 
the  1911  Legislature  (see  page  67)  the 
Board  of  Public  Education  on  Oct.  8 
1912  passed  a  resolution  the  full  text 
of  which  was  given  in  V.  95,  p.  993, 
acknowledging  its  responsibility  for 
previous  school  loans  negotiated  by 
the  city.  The  right  of  the  city  to  ex- 
clude this  debt  in  ascertaining  its 
borrowing  capacity  was  upheld 
April  14  1913  by  Judge  Willson  in 
Common  Pleas  Court  No.  4  (V.  96, 
p.  1169). 
4s  g  '13  J-J  $2,000,000rJuly  1  '23-'42 

Bonded  debt  Oct.  1  1913 — 

Assumed  from  city $7,776,250 

Issued  by  district 2,000,000 

Floating  debt 524,042 

Total  Oct.  1  1913 10,300,292 

Sinking  Funds  Oct.  1  1913 — 
Applic.  to  debt  assumed.. $1,392,255 
N  do     do     created  by  dist        90,000 

Total  sinking  funds 1,482,255 

Assessed  val.  1913 1,607,916,775 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1913.. .$5.00 


PHOENIX  VILLE. 

This  borough  is  in  Chester  County. 
Incorporated  Mch.  6  1849.  All  bonds 
are  tax-free  to  holders. 

Refunding  &  Paving  Bonds. 
4s  '08     M-Nl$30,000c.Novl'23-'33 
1  20.000c.Nov  1  '23-'38 
.s  ...      12.500 1940 

Borough  Bonds. 

4s  A-O     $4,500r Matured 

(Subject  to  call  after   1904.) 

Water  Bonds. 

4s  A-O$134,900r.---_ 1914 

(Subject  to  call  after  1904.) 
BOND.  DEBT  Nov  1913.  $201,900 
Assess,  val.  (60%  act.)  '12.5,206,819 

Total  tax  (per  $1,000)  '12 $17.00 

Population  in  1910 10,743 

INTEREST  payable  in  Phoenlxvllle. 


PHOENIXVILLE  SCH.  DIST. 

4s  J-D  $25,000r 1920 

4s  J-D     29,700r 1930 

4s  J-D       9,300r 1940 

4Hs        M-S    36,000c 1941 

4Hs        M-N     3,400r 1931 

BOND.  DriJT  June  1  '13.  $103,400 

Sinktngfund 10,048 

Assessed  valuation  1913--_5,234,124 
School  tax  (per  $1,000)  1913--.$8.00 
•  INT.  in  N.  Y.  or  Phoenixville  at 
Farmers'  &  Mechanics'  Nat.  Bank. 

WTCAiBN.  rqnqvq 

This  borough  is  in  Allegheny  Co. 
Bonds  are  all  tax-free  to  holders. 

Refunding  Bonds, 
-s  ...    $10.000 

Hose  House  &  Fire  Protection. 
-s  ...      $5,000 

School  BIdg.  *&  Fire    Dept. 
4Hs'12  P-A  $15,000c 

Municipal  BIdg.  &  Sewer  Bonds 
4»lii^J-J       $6.000c..Part  yearly 


Electric-Light  Bonds. 
4s            A-O  $12. 000c. .Part  yearly 
5s  A-O       7,500c Oct    1937 

Street  Bonds 
434s        M-S  $17, 000c... Part  yoarlv 

5s  \  i)       7,500c Oct   1937 

4Hs'12  F-A     32,000c. 

Demand  Notes  and  Certificates. 

6s  .1-1)    $10,140 

BOND.  DEBT  May  28  '13  $97,000 
Bloating  debt     in.iio 

Assessed  valuation  1913.  2.698.540 
(Assessment,  about  1-5  actual  value.) 
Boro.  tax  (per  $1 .000)  1913. .  .$800 
Population  in  1910 4.975 


PITTSBURGH.  Win.  A.  Magee. 
Mayor;  E.  S.  Morrow,  Comp. 
This  city,  now  known  as  "Greater 
Pittsburgh,"  Is  situated  in  Allegheny 
County.  Legislature  of  1905  passed 
an  Act  providing  for  the  annexation 
of  Allegheny;  on  Nov.  18  1907  the 
U.  S.  Supreme  Court  held  the  law 
valid  (V.  85.  p.  1352),  and  annexa- 
tion became  effective  Dec.  9  1907. 
The  boroughs  of  Sheradcn  and  Mon- 
tooth  were  also  annexed  in  1907. 
Beechview  annexed  on  Jan.  1  1909. 
All  bonds  issued  in  coupon  form  with 
privilege  of  registration. 

INDEBTEDNESS  OF  GREATER 
CITY. 

Municipal  Building  Bonds. 
4Ms'12  J-D   $90.000..Dec  1  '13-'42 

Playground  Bonds. 
4Jis'12  J-D   $39,000..Dec  1  '13-'42 
4Jfs'13  J-D  319,000. -.$11, 000  yrly 

Grade-Crossing  Abolition. 
4Ms'12  J-D   $420,000.Dec  1  '13-'42 

Tire-Apparatus  Bonds. 
434s'12  J-D   $120,000-Dec  1  '13-'42 

Poor-Home  Bonds. 
43^s'12  J-D    $480, 000. Dec  1  '13-'42 

Bridge  Bonds. 
4s  '08     J-D  552,000. -Dec  1  '13-'38 
4s  '08     J-D  208.000-.Dec  1   '13-'39 
4s  '09     A-O     44.000_.Apr  1   '14-'39 
4J^s'10  J-D  1,288,000-Dec  1   '13-'40 

4W11  ---    795,300 

4Ms'12  J-D  130,000-.Dec  1  '13-'3S 
4^s'12  J-D  9,000..Dec  1  '13-'21 
4Ms'12  ...      63,000... 

Public-Safety  Bonds. 
4Hs'08  M-NS25, 000c May  1  '14-'3S 

Street-Improvement  Bonds. 
4s  '09     A-O  $44,700.. -Apr  1  '14-'39 
4Ms'10  J-D   364,000--Dec  1  '13-'40 

4Jis'll  ...    874,200 

4Jis'12  ...      90,000 

4J4s'12  J-D  80,000..Dec  1  '13-'32 
4 Ms' 12  J-D  210.000. .Dec  1  '13-'42 
434s'12  J-D  5,000-. Dec  1  '13-'17 
4}is'12  J-D  4 1.000..  Dec  1  '13-'34 
4Jis'13  .._    150.000     

Public-Park  oonds. 
4Hs'08M-N  $70.000cMay  1  '14-'38 
4s  '08     M-N  90,000cNov  1  '12-'18 

4^s'10J-D   169.000 

($3,000  yearly  on  Dec  1.) 

Dept.  of  Charities  Loan. 
4Hs'08M-N$112,500c-May  1  '14-'38 

Fire-Engine  &  Police-Sta.  Bds. 
4Ks'08M-N$125,000c-May  1  '14-'38 

Public-Health  Bonds. 
4Hs'08M-N  $21,000r_May  1  '14-'38 

Incinerating-Plant  Bonds. 
4Ms'10  J-D  $84,000--Dec  1   '13-'40 

Sewer  Bonds. 
4>is'10  J-D$324.800..Dec  1   '13-'40 
4Ms'll  ...    208,000 

Funding  Bonds. 
4}<£s'll  ...$295,800... 

Public-Works  Bonds. 
4Ks'08M-N$175,000cMay  1  '14-'38 

Water  Bonds. 
4s  '09  J-Jf$372,800..Jan  1  '14-'29 
t  234,000. .Jan  1  '30-'39 
4s  '08  J-D  260,000- -Dec  1  '13-'38 
4)4s'08M-Nl  103,500--May  1  '14-'18 
1400, 000  ..May  1  '19-'3S 
4 Ms' 10  J-D  700.000_.Dec  1  '16-'40 
4Jis'10  J-D  728,000$l9,000ylvDecl 
4}£s'10J-D     84.000-.Dec  1   '13-'41 

4s  '09     .-.      45,000 

4^s'10J-D   168,000 -$9,000ylyDecl 

4^s'10  ...      84,000 

43^s'll  ...    646,000 

4Ms'12  ._.     180,000 

4Ms'12  J-D  362,o00..Dec  1  '13-'41 
4^s'12  J-D  210,000..Dec  1  '13-'42 
4Ms'12  J-Dl,320,000-.Dec  1  '13-'42 

Water-Plant-Purchase    Bonds. 

4s  '09tj:$l,062,800c&r.Jan   1   '14-'29 

J-J    \x      6o9.000c&r.Jan   1    '30-'39 

x  The?e  bonds  were  issued  to  pay 
for  plant  of  Monongahela  Water  Co., 
purchased  by  the  city. 

Hospital  Bonds. 
4J4s'10  J-D  $224.000-Dec  1  '13-'36 
4Ks'12  J-D     90,000-. Dec  1  '13-'42 

City-Hall  Bonds. 
4Ks'10  J-D$l,400,000.Dec  1  '13-'40 

Filtration  Bonds. 
4Hs'08  M-N$650,000.May  1  '13-'38 
Total  for  Greater  City. $13. 653, 900 

DEBT  OF  OLD  CITY  OF  PITTS- 
BURGH. 

Water  Loans. 

7s  '73     ...      $1,500 Past  due 

4s  '95     M-Nl,000,000c&r-May  1  '25 

($200,000  payable  triennially.) 
4s  '06     J-J    400,400c&r.Julyl'  13-36 

Filtration  Loan. 
3^s'04  A-0$3, 133,600. Oct  1  '13-'34 
Refunding  Bonds  (past  due). 

5s  '80     ...  $100 Apr   1  1910 

Improvement  Bonds. 
4s  '85     J-D$3, 734,700.. Dec  1   1915 

Loan  of  1300. 
3Ms'00  A-O$4,200,000-.-Apr  1  1930 
($700,000  due  triennially.) 
Park  Bonds. 
4s  '95     M-N$875,000...May  1  1925 

($175,000  triennially.) 
4Hs'08  M-S$190,800r...Mar  1  1938 
Public  Safety 
'95     M-N$250,000. . -May  1  1925 

($50,000  due  triennially.) 
Bridge  Bonds. 
4s  '95     M-N$750.000.-.Mav  1  1925 
($150,000  due  triennially  ) 


Funded  Debt  Loans. 

Is    III      .1   I  >  s.s'i'l.  I  (ID.-.V.I-  June  1    I9.il 

($181,001)  duo  quinquennially.) 
4s  '07     M-N$3  1 9.500c  May  I    17-27 
($116,500  due  quinquennially.) 
Funded  Judgment  Loan. 

4s  '0(i     J   I  $834,000 July  1930 

($167. 000  due  MuiiKiuennially.) 
Funded  Debt  Impt. 
5s    S3     J-D$l,403,000.-Juno  1  1913 

Boulevard   Bonds. 
4s  '95     M-N$250.000...May  1  1925 
($50,000  duo  triennially.) 
Public-Improvement  Bonds. 

4s  '07     M   N>:U7,500 May   1927 

(Due  $22,500  annually.) 
Funding  Bonds. 

4J4s'08  M-N$0l  1,000 1938 

(Part  duo  every   five  years.) 

4i£s'll  M-s  8339,300 

($117,000  duo  annually.) 
Total    of    old    city    of 

Pittsburgh $20,642,518 

BONDS   OP    FORMER   CITY   OF 
ALLEGHENY. 
North  Side  Fund.  Bds. — 4s  "09. 
$206,000  —  $35,000     quinquennially 
until  '34.  $31,000  until  '39. 

City  Park  Bonds. 
4s  '05     J-D  $69,000r.June  1  '13-'35 
4s  '06     F-A       8, 200c Aug  1  '13-'3G 

Electric-Light  Bonds. 
4s  '91     A-O$160,000r...Apr   1  1921 
A-O     14,000r...Oct    1  1923 
86.000r--.July  1  1924 
67,000r..Oct  1  '13-'31 
24,000r..Aug  1  '13-'18 


4s  '93 
4s  '94 
3J^s'01 
4s  '04 
4s  '06 
4s  '07 


J-J 

A  ■< ) 
F-A 
A-O 
A-O 


17, 000c. Oct  1  '13-'29 
'13-'32 


60,000r..Oct  1 
Public-Safety  Bonds. 
3j^s'01  A-O  $57,000r..Oct  1  '13-'31 
4s  '05     J-D     19,400r.June  1  '13-'35 

Street  Improvement. 
4s  '97  J-J  $202,000r...Jan  1  1927 
4s  '93  A-O  200,000r...Oct  1  1923 
4s  '94  A-O  200,000r...Apr  1  1924 
4s  '94  J-J  200,000r...July  1  1924 
4;  '95     J-J     150, OOOr... July  1  1925 

4s  '95     J-J     101,000 July  1  1925 

3Ks'01  A-O  214,000r..Oct  1  '13-'31 
4s  '05  J-D  386.400r.June  1  '13-'35 
4s  '06  F-A  16,400r..Aug  1  '13-'36 
4s  '07     M-N400, 000c ..May  1  1937 

Highway  Improvement, 
4s  '95     J-J  $150,O00r...July  1  1925 

Judgment  Fund   Bonds. 
4s  '04     J-J  $336, OOOr. .Jan  1  '14-'33 

Grade-Crossing  Bonds. 
4s  '05     J-D  $96, OOOr. June  1    13-'35 

Sewer  Bonds. 
4s  '87  J-J  $50, 000r_. July  1  1917 
4s  '93  A-O  55, OOOr... Oct  1  192.3 
100, OOOr...  Apr  1  1924 
145, 000r._ .July  1  1924 
101. OOOr. ..July  1  1925 
38,000r.._Oct  1  13-'31 
Pension  Fund  Bonds. 
4J^s'08  M-N/$6,600..May  1  '14-'16 
l44.000_.May  1  '17-'38 
Water  Bonds. 
4s  '84  A-O$132,000r-.-Apr  1  1914 
J-J  100, OOOr.. .July  1  1917 
J-J  175,000r...July  1  1919 
300,000r...June  1  1925 
326, OOOr...  June  1  1924 


4s  '94 

A-O 

4s  '94 

J-J 

4s  '95 

J-J 

3Hs'01 

A-O 

'87 
'89 
'95 
'95 
'96 


J-D 
J-D 
J-D 


202,000r...Dec    1  1926 

3^s'01  A-O/ 126, 000r..  Oct  1  '13-'21 

U50,000r_.Oct  1  '22-'31 

4s  '05     J-D   172,500r.June  1  '13-'35 

4s  '06     F-A     68,200r.Aug  1   '13-'36 

Pittsb. -Allegheny  Funding  Bds. 

41/_s'08  M-N$463,000 

($77,000    quinquennially  until  1933; 
$78,000  until   1938.) 
Allegheny  Funding  Bonds. 
_s  '11     ...$394,400-$13,600  yearly 

Refunding  Water  Bonds. 
4s  '93     J-J  $150.000r...July  1  1923 

City  Home  Bonds. 

3^s'01  A-O/$27,000r..Oct  1  '13-'21 

1  40, OOOr.  .Oct  1  '22-'31 

4s  '05     J-D     19,400r_June  1  '13-'35 

Tot.former  city  of  Alleg.$6,944,859 

Sundry  Borough  Indebtedness. 

Elliott  Borough. 

4s  '00     ---    $20,000-.June  1  '15-'30 

($5,000  every  5  years.) 
4Ks'03  ...    $28,000.. June  1  '13-'31 
Esplen  Borough. 

4s  '00     ...     I $7 ,500 Aug  1 

1    7,000 Aug  1 

Pitlsburgh-Esplen  Judgment. 

4s  '10     _-.      $5,000 

($1,250  each  5  years  until  1930.) 

Beechview  Borough. 

4J^s'06  ...      $5,000 

4^s'08  ...      14,000 

Montooth  Borough. 

5s  '04     ...      $7,500 

Pitlsburgh-Montooth  Funding. 

43^s'08  ...    $30,000 

($5,000  each  5  years  until  1938.) 
Sheradcn  Borough. 

f$3,000..Aug  1 

2,000 Aug 

500 Aug 

9,000..  Aug  1 
8,000..  Aug  1 
6,000-.  Aug  1 

35,000 Nov  1921 

40,000 Nov  1931 

60,000.1914,  '24  &  '29 

25,000 1934 

85,000-. Nov  1  "17-'37 
($17,000  every  5  years.) 

Pillsburgh-Sheraden  Funding. 
4Hs'10  ...  $104,000 

($17,800  every  5  years  until   1928, 

$17,600,  1933  to  1938.) 
4s  '10     ...    $17.000 

($2,800    every    5   years    until    1930, 

$2,900,   1935  to  1940.) 
Total  for  all  boroughs---$518,500 

INT.  on  bonds  of  old  city  of  Pitts- 
burgh payable  at  City  Treas.  office  in 
Pittsburgh  and  Colonial  Trust  Co., 
Pittsburgh,  and  at  Pittsburgh  Trust 
Co.;  on  bonds  of  old  city  of  Allegheny 
int.  is  payable  in  Allegheny  and  at 
office  of  T.  Whelen  &  Co.  in  Phila.; 
on  Greater  Pittsburgh  miscellaneous 
loan  of  1910  int.  is  payable  at  Pitts- 
b  irgh  Trust  Co. 


Summary  of  Bonded  Debt — 

Jan.:n   13  Jan.  31  '12 
$  $ 

(Jross  amount. 41, 759.777  41,794.161 
Amt.  carried  in 

sinking  fund  9.257,213    9,284,497 


Net  bond,  debt32.502.564  32.509.664 
Assessed  val.  Of  real  and 

personal  property  for 

purposes  of  taxation, 

1913 $758,366,910 

7%  constitutional  limit 

of  Indebtedness 53.085.684 

Net    bonded    debt    (as 

above) 32.502,564 

Margin  of  credit  for  ad- 
ditional borrowing...  $20,583,120 
Floating  debt  on  Jan.  31 

1913 $3,067,641 

POPULATION.— In  1910  popu- 
lation was  533.905;  In  1900  It  was 
321,616;  in  1890  It  was  2:58,617;  In 
1SS0,  156,389;  In  1870,  86,076.  In 
1009  population  of  "Greater  Pitts- 
burgh" was  estimated  to  be  565.000. 


5s  '95 


4s  '98  ... 
4s  '01  ... 
43^s'04  ... 
5s  '07 


1930 
1920 


..Aug  15  1921 
..May  26  1938 

...Aug  1  1924 


'13-'14i 
1  1915 
1  1916 
'13-21 1 
'22-'25 
26-'27 


PITTSBURGH  SCHOOL  DISTS. 

Pittsburgh  and  Alleghony  School 
districts  were  consolidated  under  the 
new  school  code  Nov.  13  1911  and  all 
the  outstanding  bonds  of  the  various 
sub-school  districts  are  assumed  by 
the  newly  created  school  district  of 
Pittsburgh.  The  bonded  debt  of 
these  former  sub.  districts  on  Jan.  1 
1913  was  as  follows: 

Allen $25,000 

Beltzhoover 127,000 

Brushton 275.000 

Colfax 346,500 

Crescent... 36,000 

Esplen _  11,500 

Franklin 128,000 

Highland.. 605,000 

Homewood 225,000 

Howard 72,000 

Knox 12,000 

Lawrence 15,000 

Lucky 25.000 

Morse 30,000 

Mt.  Albion 141.000 

Minersville    192,500 

Oakland 125,000 

Sterrett   219.000 

Peebles. 243,000 

St.   Clair 24,000 

Thaddeus  Stevens 17,000 

West  Liberty 196,000 

Washington... 60,000 

West   Lake 24,500 

Beechview 25,000 

Mt.   Washington 27,000 

Sheriden 165,500 

Lincoln. 165,000 

Liberty 90,000 

Montooth 6,000 

Morehead 290,000 

First  Ward 56,000 

Second  Ward 238,000 

Third   Ward 376,000 

Fifth  Ward 197,000 

Sixth  Ward.. 101,000 

Seventh  Ward 98,500 

Ninth  Ward 16,000 

Tenth  Ward 193,000 

Eleventh   Ward 233,500 

Twelfth   Ward 104,000 

Thirteenth  Ward 12,000 

Fourteenth    Ward 6,500 

Fifteenth  Ward 50,000 

Board  of  Control 295,000 

Total $5,921,000 

New  bond  issue  1912 3,000,000 

Grand  total  Jan  1  1913. $8,921. 000 

School  Loan  of  1912. 

f  $1,000,000.  July  1  1922 

4JiS'12  J-J       1,000,0001'ly  1  '27&32 

I  l.OOO.OOOJ'ly  1  '37&42 

PITTSTON.       

This  city  Is  in  Luzerne  County. 
Inc.  1895.     Pop.   1910,   16.267. 

Paving  and  Grading  Bonds. 

5s  '13     ...    $14,000 1917 

Improvement   Bonds 

4Hs'09M-S  $87,500c.Seot  1  '14-'38 

Refunding  Loan 

4s  '01     M-S  $33. 300c 1916-1926 

GEN.  BD.  DT.  Sept  1913.  $120,800 
Assessment  debt  (add'l)...       14,000 

Sinking  fund 12,457 

Assessed  valuation  1913 8.177.055 

(Assessment  about  60%  actual  value) 
City  tax  (per  $1,000)  1913 $5.00 

INT.  at  City  Treasurer's  office. 


PITTSTON  SCHOOL  DISTRICT. 

4s  '05  ...  $13,000.Rei.  in  30  yrs. 
5s  '07  ...  17.000_Red.5to23yrs. 
4^_s'09  ...    105.000_Red.l0to30yrs. 

_s  '11     ...      10,000 

4Hs'13  M-S    70,000 Sept  1  1923 

(Optional  be?inning  Sept.  1  1923.) 
BOND.  DEBT  July  1  '13    $145,000 

Floating  debt 11,153 

Revenues     applicable     to 

payment  of  debt 45,998 

Assess,  val.  '13  (70%  act.)  10,074,113 
School  tax  (per  $1,000)  1913---$7.00 
Population  in  1913  (est.) 18,000 

INT.  at  City  Treasurer's  office. 


PLYMOUTH. 

This  borough  is  in  Luzerne  County. 

Funding  &  Fire  Dept    Bonds 
4Hs'08  J-J    $27,000 1914-1934 

Street  and  Sewer  Bonds 

4Hs'll  J-J    $18.000 

BOND.  DEBT  Jan  1  1913. .$69,100 

Outstanding  orders 6,753 

Population  in  1910.. ..16,996 


POTTSTOWN. 

This  borough  is  in  Montgomery  Co. 
Inc.  Feb.  6  1815.  Commission  gov- 
ernment rejected  Aug.  22  1913. 
Bonds  are  tax-free  to  holders. 
Population  1910,   15,599. 
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Street  Impt    &  Sewer  Bonds 

J.OOOr 

last  in  1929.) 

r ... 

(Due  Sept  1  1919.  '24.  '29.  '34  &  '39) 
4s'13  J-J  S*100.000r 23'2S.'33.'38'43 
BOND.  DEBT  Oct  1913-.  $167,000 

Assessed  valuation  1913 ,772.410 

to  2-3  actual  value.) 
Borough  tax  (oer  $1,000)  1913 

11.000)  1913... 17-25 
INT.  at  Borough  Treas.  office. 
•Not  all  floated  as  yet.  being  sold 
as  work  progresses. 

POTTSVILLE. 

This  borough  is  in  Schuylkill  Oo. 
i.  Feb.  19  1828.  Consolidated 
Borough  of  Vorkville  on  April  3 
1907.  (iox  eminent  to  be  changed 
Nov.  2S  1913  to  that  of  3d  class  city. 
Holders  of  the  bonds  given  below 
are  not  liable  for  the  State  tax. 

Fire  Department  Loan 
4s  M-N  $2.100r.S1.000  yearly 

Storage  Lot  Certificates 
4s  M-8    S5.000--S1.000  yearly 

Street  Paving  Loan 
4s  '08     J-J     S15. 000c.  ..Jan    11938 

(Subject  to  call  after  1918.) 
4s  '10     M-8  $50.000c---Sept  1  1940 
(Subject  to  call  after  Sept  1  1920.) 

Refunding  Bonds  _  _ 

3Hs       JJ    S26 ,000c.  .-July  1  1929 
(Subject  to  call  after  1909.) 

4s  '11     A-O  $29, 000c 1921 

(Optional  after  1916.) 
BOND.  DEBT  Oct  1913---S127.100 

Sinkingfund 13,000 

Tax  val.  '13  (^  actual). ..7,656, 538 
Borough  tax  (per  $1,000)  1913. $9. 00 
Total  tax  (per  $1,000)  1913---26.00 
Population  In  1910. .20,236 

INT.  at  Borough  Treas.  office. 


POTTSVILLE  SCHOOL  DIST. 

Bonds  are  all  exempt  from  State 
tax,  which  Is  paid  by  district. 

Building    Bonds 
3Hs09  J-D  $46,000c...June  1  1939 
(Subject  to  call  June  1  1914.) 

Refunding  Bonds  (Tax-exempt). 

3Hs       J-J     S81.000c 1932 

(Subject  to  call  after  1907.) 

4s  s-a       $3,700c 1924 

(Subject  to  call  after  5  years.) 
BOND.  DEBT  Apr  1  1913.  $137,700 

Sinkingfund 7.026 

Assess,  val. (3-5  act.)  1912.7.613.000 
School  tax  (per  $1,000)  1912...$9.50 
Population  in  1913  (est.) 24,000 

INT.  at  Schuylkill  Tr.  Co..  Pottsv 


PROSPECT  PARK. 

This  borough  is  in  Delaware  Co. 
Incorp.  May  9  1894.  Tax  on  bonds 
below  is  paid  by  the  borough. 
4s  g  '96  A-O  *$4,500r...Oct  1  1926 
4s,99-00M-N*22.000r.May  1  '29-'30 
4^s04  A-O  *13,000c...Apr  1  1934 
4s   07     J-D     *8. 500r._. June  1  1937 

4^s'10  J-D      15.000r 1920-1940 

4Hs'10J-J       12 ,000r...  July  1  1940 

4s  '12     J-D     i3.000r 1942 

BOND.  DEBT  Nov  1  1913  $78,000 
Sink,  fund  (bonds  &  cash).       16,000 

Assessed  valuation  1913 1. 171,735 

Assessment  60  to  70%  actual  value.) 
Borough  tax  (per$l,0000)1913.$10.00 
Total  tax  (per  $1,000)  1913---  22.50 
Population  in  1910 1,665 

*  Subject  to  call  10  years  after  date. 

x  Subject  to  call  at  any  time. 

INT. at  Boro.  Treas. off  ice  In  Moore 


PUNXSUTAWNEY. 

This  borough  is  in  Jefferson  Co. 

Paving  Bonds 

4s  '97     ...      $8, 000c 1937 

(Optional  after  1905.) 

4s  '97     ...      $5. 000c 1927 

(Optional  after  1905. 
4s  '98     ...      $8.500c...Part  yearly 
4s  '99     ...       12,500c. ..Part  yearly 
4s    OS     J-D     40, 000c. .June 4  1938 
(Subject  to  call  after  June  4  1928.) 

Refunding  Bonds 

4s  '03     ...    $13,000 1933 

(Optional  after  1918.) 

Sewer  Bonds 
4s  '98     ...      $2,500 Part  yearly 

Loan  of  1904 

4-    '11      _..  $800 Part  yearly 

BOND.  DEBT  April  1912.    $90,100 

Floating  debt  36,790 

Sinking  fund 14 .088 

Assessed  valuation  1911. ..2,900,000 
actual  val.) 
Borough  tax  'per  $1,000)  1911.S12.00 
Total  I  1  .limn  1911...  37.00 
Population  in  1910 9.058 

INT.  at  Treasurer's  office. 


PTJNXSUTAWNEY  SCH.  DIST. 
School-Bldg   Bonds  (Tax-exempt) 
15.000c..  1912  to  1937 
($10,000  In   1917.    1922.   1927.   1932, 
and  115.000  In    1937.) 

192] 

BOND.  DEBT  May  1913.     {64.000 

Assessed  valuation   19]2        2.525,000 

""   1910      Slfi. ()0 

INT.  at  1  \at.  Bank, 

RADNOR  TWP.  SCHOOL  DIST. 

This    district    Is    In    Delaware   Co 
Bonds  arc  non-taxable  to  bold 
3s  '00     J-J    S3fi.n(in  .lulv  '20, '25, '30 
10.000c        Apr    1   191-1 
4a  '09     A-o     24.000c    \pr  I  ' 

OOOc.Apr  1  '29&'34 

BOND.  DEBT  \o,    1  '|3.  $100,000 
Sinking  fund 

Assessed  valuation   1918      10.402.030 
school  tax  (per  «i  ,000)  '18    1  I 
Population  in   1913  (est 
INT.  at  Commercial  Tr.  Oo.,PMla. 


RANKIN. 

This  borough  Ir  In  Allegheny  Co. ! 
Inc.    1892.   Population    1910.   6.042. 


Sewer  Bonds 
4Hs'99  A-O  $14.000c-..Part  yearly 

Improvement  Bonds 

-l^s'OS  M-N$4S.O0Oc_._Part  yearly 
4s  '05  J-J  20, 500c... Part  yearly 
5s  '97     J-J      15,500c... Part  yearly 

Water  Bonds 
5Ks'94  A-O     $6. 000c. ..Part  yearly 
BOND.  DEBT  Jan  2  1913-  $104,000 

Sinkingfund 7.180 

Assess,  val.  '13  (80%  act.)-7.064,871 
Borough  tax  (per  SI. 000)  1913-S6.50 

INT.  at  Braddock  Trust  Co. 

READING. 

This  city  Is  the  county  seat  of 
Berks  Co.  Inc.  Mch.  16  1847. 
Bonds  are  all  tax-free  to  holder. 

Redemption  Bonds. 
4s  '12     J-J  $450.000cJuly  1  '17-'22 
'27,  '32  &  '37 

Sewer  and  Paving  Bonds. 

4s  '02     A-O  $60. 000c 1917-1927 

($20,000  every  5th  year  on  April  1.) 
4s  '97  F-A  80,000c.Feb  1 '17&'22 
4s  '13     --.      56,000 

Refunding  Water  Bonds. 
4s  '89     J-J      $8,000c...Jan    1  1919 

(Subject  to  call  Jan.   1   1904) 
4s  '90     J-J     200.000c. ..July  1  1920 

Water  Dept.  Bonds. 

4s  '08  M-SJ$150,000c-Sept  1  '18&23 

\     82, 000c. ..Sept  1  1928 

4s  '09     J-J  / 100, OOOr. July  1  '14&'19 

1100.000r.July  1  '24&'29 

Paving  Bonds. 
4s  '98     A-O  $40,000c.Apr  1  '18&'23 
4s  '97     J-J      40,000c  July  1  '17  &'22 
4s  '99     A-O     6O,O00cAprl'14,'19,'24 

Sewer  Bonds. 
4s  '13     F-AS141.000 

Refunding  Bonds. 
4s  '03     A-O  $36.000c.Aug  1  '18-'28 

($12,000    due    every    5    years.) 
4s  '09     A-OS200, 000c. .Apr  1  '14-'34 

($40,000  every  five  years.) 
CITY  BOND.  DEBT...     $978,000 

Water  bonded  debt 708 ,000 

TOT.BD.  DT.  Apr  1 '13.   1,686,000 

City  sinking  funds 87,177 

Water  sinking  funds 156,711 

Total  sink.  fds.  Apr  1  '13.  243,888 
Assess,  val.  (%  actual).. -56,270, 525 

Ctytax  (per$l,000)  1913 $10.00 

Total  tax  (per  $1,000)  1913.--  18.00 
Population  in  1910 96,071 

INT.  at  office  of  City  Treasurer. 

READING  SCHOOL  DISTRICT. 

This  district,  comprising  the  city 
of  the  same  name,  is  in  Berks  County. 
Bonds  are  all  exempt  from  State  tax, 
which  is  paid  by  the  district. 

Zy2s       F-A  $14. 000c 1929 

(Subject  to  call  after  Feb.  1  1904) 
Zy2s  A-O  $45,200c-..Apt  1  1930 
(Subject  to  call  after  Apr  1  1905) 
3Hs        A-O$248,100c.--Apr  1  1934 

(Subject  to  call  after  Apr  1  1909) 
3Ms       J-D   $24,700c--.June     1931 
(Subject  to  call  after  June   1   1906) 
3!^s        M-N$89,500c. .. May  1  1936 
(Subject  to  call  after  May   1   1911) 

3Hs'09  J-J    $37,500c 1939 

(Subject  to  call  after  1910) 

3^s'll  M-S  $68,000 1941 

(Subject  to  call  after  1912) 
BOND.  DEBT  Oct  1913. .$527,000 

Sinking  fund 75,000 

School  tax  (per  $1,000)  1912. ..$5. 00 

For  assessed  valuation,  popula- 
tion, &c,  see  City  of  Reading. 

INT.  at  District  Treasurer's  office. 

RENOVO. 

This  borough  Is  in  Clinton  County. 
Inc.  1866.  Population  1910,  4,621. 

Water  &  Street  Bonds. 
4^s'08s-a     $25. 000c 1939 

Ref.  Water  Bds.  (opt.  beg.  1911). 
4s  '06  J-J  $25,000c...July  1  1936 
TOTAL  DEBT  Aug  23 '13.  $50,000 
Assess,  val.  (1-3  act.)  1913.1,889.690 
Tax  rate  (per  $1,000)  1913-..$11.00 

INT.  at  Borough  Treasurer's  office. 

RID  G  WAT. 

This  town  is  In  Elk  County.  Bonds 
are  all  taxed  and  are  all  optional  5 
years  from  date.  Pop.   1910,  5,408. 

4s  '02     M-NS17.500c 1932 

4s  '05     M-N    17,000c 1935 

5s  '07     A-O     70,000c 1937 

5s  '09     A-O     12,000c 1939 

Paving  Bonds. 

5s  '13     ...    $12,000 July  1  1943 

BOND.  DEBT  June  24  '13  $113,500 

Sinking    funds 5,369 

Assessed  valuation  1913 1,811,840 

City  tax  (per  $1,000)  1913 $15.00 

INTEREST  payable  In  Rldgway. 

RIDLEY  PARK. 

This  borough  Is  In  oelaware  Co. 
Inc.  Dec.  12  1887.  Bonds  are  tax-free 
to  holder.   Population  1910.  1.761. 

3'^s        J-J     $33.000 1929 

4s  J-J      25,000 1934 

Sewer  Bonds. 
4s  '06     A-O  $22,000c...Oct    1  1936 
BOND.  DEBT  Aug  14  '13.     $80,000 

Ig    debt 9,000 

Sinking  fund   29,000 

val.  '13  (2-3  act.)..  1,886, 175 
lax  rate  (per  $1,000)   1913.. $20. 50 

INT.  at  First  Nat.  Bank,  Chester. 

ROCHESTER.- 

This  borough  Is  In  Beaver  County 
Bonds  are  tax-free  to  holder. 

4Hs  'OH.M-s  $50,000 Nov  1  1923 

I  A-O     40.000c. Oct  1  '28-'41 

Paving  and  Sewer  Bonds. 
4^8  12  A-O  $-1 0,000c 1920-1941 

I  iiiiding  Bonds. 

I  A-O  .? 25.000c... 

City  Mali  Building  Bonds. 

vii  sir,. oooc 

,,p".n„dinK  &  Refunding  Bonds. 
,', /%  °  ,   r  .  S20.000r.June  1  <Z2r'W 
BOND.  DEBT  July  1  1912.S115.000 

Hoating    debt. 48.895 

Assessed  valuation  1910.. .3.084. 116 

Population  In  1910 5  903 

INT.  at  First  Nat.  Bk.,  Rochester. 


ROCHESTER  SCHOOL  DIST. 

3^s'01  J'ne  $26.000c.June  1  '14-'30 
4s  '05  Nov  14,000c.Nov  1  '27-'35 
4s  '08  J'ne  15.000c.June  1  '31-'38 
BOND.  DEBT  Oct  1913. .  $55,000 
Assessed  valuation  1912--.3.250.000 
(Assess.  40  to  50%  actual  value.) 
School  tax  (per  $1,000)  1913.. .$8.00 
Int.  at  Rochester  Trust  Co. 


8T.  CLAIR. 

This  borough   (P.   O  . 
Is  in  Allegheny  Co.  Incorp.  In  1907. 

Sewer  Bonds  (Tax-Exempt). 
4J^s'09  J-J  fSlO.OOOc.-.July  1  1919 
i    90,000c.July  1  '29-'31 
TOTAL  DEBT  May  1913.  $100,000 

Sinkingfund 4,000 

Assessed  valuation  1912. -.2, 125, 000 
School  tax  (per  $1,000)  1912.-_$850 
Population  in  1910 5,640 

INTEREST  payable  at  St.   Clair 
Savings  &  Trust  Co.  of  Pittsburgh. 


SCHUYLKILL  COUNTY. 

County  seat  is  Pottsville.  All 
bonds  are  exempt  from  taxation, 
State  tax  belng^paid  by  county 

3s  J-J  $144.700 July  1  1919 

(Subject  to  call  July    1    1899.) 

Hospital  Bldg.  &  Court-House  Ref. 

4s  '12     A-O  $105. 000c. .Oct  1  1942 

(Subject  to  call  April  1  1922.) 

Insane-As.vlum  Bonds. 

4s  '11     J-J  $500. 000c. .July  1  1941 

(Optional  after  Jan.  1  1921.) 
BOND.  DEBT  Oct  1913-     $749,700 
Assess,  val.  '13  (60%  act.)  60,515,853 
State  &  co.  tax(per$l,000)'12.$11.00 

Population  in  1910 207,894 

INT.  at  County  Treasurer's  office 


BCOTTDALE. 

This  borough  Is  in  Westmoreland 
Co.  Inc.  in  1874.  Bonds  are  tax-free 
to  holder.     Population  1910.  5,456. 

Improvement  Bonds. 

5s  '95  J-J  $ll,500c.July  1  '14-'25 
4s  '99  J-J  30, 000c July  1  '14-'29 
5s  '08  M-N  30,000cMay  1  '14-'38 
5s  '08     F-A     20,000cFeb  15  '29-'38 

Refunding  Bonds. 
4s  '99     F-A  $11, 000c- July  1  '14-'24 
BOND.  DEBT  July  1913.  $105,500 

Sinkingfund 28,000 

Assess,  val.  '13  (%  act.)... 3, 902, 128 
Total  tax  (per  $1,000)  1913. -.$24. 50 
Boro.  tax  (per  $1,000)  1913. .$10.00 

INT.  at  Borough  Treasurer's  office. 


SCOTTDALE  SCHOOL  DIST. 

4^s'09  J-D*$42,000c.June  1  '14-'38 
.s  '07     .--      18,000 

4Ms'10J-D  34,000c- -.Part  yearly 
BOND.  DEBT  Oct  6  1913.     $94,000 

Assessed  valuation  1912 3,729,820 

School  tax  (per  $1,000)  1913-$10-50 

*  Tax-free  to  holder. 

INT.  at  First  Nat.  Bk.,  Scottdale. 


SCRANTON. 

This  city  Is  In  Lackawanna  Co. 
Incorporated  April  23  1866.      - 

Bridge  Loans. 

4Hs'94  J-D   $50,000c..June  1  1914 

4Hs'94  J-D      60, 000c... June  1  1919 

4s  '07     M-S  J98,000c_Mar  1  '14-'27 

\60,000c.Mar  1  '28-'37 

Police  &  Fire  Dept.  Bonds. 

4s  '04  J-J  $64,000cJuly  1  '14-'29 
4s  '08  J-J  26 ,000c July  1  '14-'26 
4s  '08  A-O  13.000c.Oct  1  '14-'26 
4s  '08     M-N     9,000cNov  1  '14-'22 

Viaduct  Bonds. 
4Ms'll  A-OS140, 000r_. Apr  1  '14-'41 

Sewer  Bonds. 

3^s'00  J-D  $45,000c.-June  1  1915 
4s  '00  J-J  /  45.000c-.June  1  1920 
1  25,000c  _  -June  1  1925 
4s  '04  J-J  20,000cJuly  1  '14-'23 
4}£s'll  A-O     50,000c. Oct  1  '14-'38 

Bridge  and  Improvement. 

4s  '04     F-A  $42,000c.Feb   1   '14-'34 

Municipal  Improvement. 

4J4s'12  J-D$142,500c_June  1  '14-'42 
4^s'91  J-D  23, 000c  ..Dec  1  1916 
43^s'13  M-S  360,000. .Sept  2  '14-'43 

City  Improvement. 

4s  '86  J-J  $10,500r.July  1  '14-'16 
4s  '08     J-J       80,000c July  1  '14-'33 

Judgment  Funding  Bonds. 

3  Y2  s'03A-O$68 ,000c  Oct  1'  17-22-27-32 
4s  '05     A-O  266,000c Apr   1   '15-'35 

($55,000  due  each  five  years.) 
4Ms'll  F-A  200,000.. Aug  1  '14-'41 

Street-Paving  Bonds  (Assessm't). 
4s  '08  J-J  $20,000c_July  1  '14-'33 
4>is'09  M-N   25,000r.Nov  1  '22-34 

Redemption  Bonds. 
4!^s'93J-D   $38. 000c... June  1  1918 
TOT.  BD.  DT.  Sept  1  '13  $1,665,500 

Bonds  in  sinking  fund 146,000 

Cash  in  sinking  fund 312,588 

Total  assessed  val.  1913.. 81, 865.580 
(Assessment  about  full  cash  value.) 

f  lst-class  property $7.30 

City  tax^2d-class  property 4.687 

I3d-class  property 2.515 

TAX-FREE.— All  bonds  Issued  by 
this  city  are  tax-exempt  to  holder. 

First  class  Is  that  section  of  the  city 
wherein  the  majority  of  the  lots  Is 
built  upon  and  improved;  second 
class  constitutes  unimproved  section; 
third  class,  farm  lands.   &o.  :..  ■    .    . 

ffPOPULATION.— In  1910,"  129,- 
867:  1900.  102.026;  1890,  75,215. 


SCRANTON  SCHOOL  DISTRICT. 

4^s'93  J-J     $50,000c July  1  1918 

43^s' 00  J-D  /60,000c  June  1 '26&'28 
140, 000c.  .June  1  1930 
4Hs'01  J-D?.  75,000c. -Juno  1  1931 
4s  '03  A-O  250,000c  .Oct  1  '15-'33 
($50,000  due  1915, '18.  '23,  '28  &  '33.) 

■ 


4s  '07     F-A 


4s  '09    M-S 


f$60.000c.Aug  1  '14&'28 
3Hs'02  F-A-j  100.000c.Aug  1  '16&'20 

I    40 ,000c... Aug   1  1926 

I  50, 000c ..Aug  1  1932 
4Hs'95  J-J  75.000c.July  F15-19-20 
4^s'97  A-O  120,000c  Apr  F22-25-27 

[100,000c. Feb  1  '14&17 
lOO.OOOc.Feb  1  '24&'34 

,  50,000c ..Feb  1  1937 
100.000c.Sept  1  '24&'29 
100.000c.Sept  1  '34&'37 

I  50,000c ..Sept  1  1939 
4Jis'12  J-J  100, 000c. Julv  1  '40-'42 
4Hs'13  A-O  150,000cApr  15  '41-'43 
BOND.  DEBT  Apr  1913-$1,620,000 

Floating  debt 150.000 

Sink,  funds  (bonds  &  cash)       391.117 

Sinking  fund  (bonds) 307.000 

Assess,  val.  '13  (80%  act.)  81,865,880 
School  tax  (per  $1,000)  1912--_$8.50 
Value  school  prop.  1912..S2, 905,480 
TAX-FREE. — The  bonds  are  all 
free  from  taxation  to  holders,  the  tax 
being  assumed  by  district. 

INT.  payable  at  office  of  Treas. 


SCRANTON  POOR  DISTRICT. 

Bonds  are  tax-free  to  holder. 
4s  g  '03  June?  100. 000c  Aug  1  '14-'23 
BOND.  DEBT  Nov  1913.. $100,000 
Tax  rate  (per  $1,000)  1913 $1.50 

INTEREST  payable  at  Dime  De- 
posit   &   Discount   Bk.   in  Scranton. 


SEWICKLEY. 

This  borough  Is  In  Allegheny  Oo. 
Inc.  Aug.  30  1853.    Pop.  '10,  4,479. 

Ref.  Water  Bds.  (part  every  5  t/rs.) 
4s  '03     A-O  $49, 000c Apr   1   '18-'33 

Municipal  Hall  Bonds. 
4s  '07     A-O  J  $22. 000c  Oct   1   '14-'35 
1     2.000c  . -Oct  1  1936 

Refunding  Bonds. 
4s  '05     A-O  $33, 500c ..Oct  1  '14-'35 
TOT.  BD.  DT.  Apr  2  '13--  $109,000 
Assess,  val.  (68%  act.)  '13-6,864,210 
Tax  rate  (per  $1,000)  1913 $7.50 

INT.   on  the  refunding  bonds  at 
the  First  Nat.  Bank,  Sewickley. 


SEWICKLEY    SCHOOL    DIST. 
Bonds  below  are  tax-free. 

4Hs'13  M-N$50,000 

TOTAL  DEBT (?) 


SHALER  TOWNSHIP. 

This  township  is  in  Allegheny  Co. 

School  Bonds  (Tax-Free). 

4^s'12  J-D   $30,000 1920-1938 

TOTALDEBT (?) 

Population  in  1910 5,154 


SHAMOKIN. 

This  borough  isTlnlJNorthumber- 
land  County.  Incorp. §Nov.  9  1864. 
Commission  govt,  rejected  Aug.  18 
1913.     Bonds  all  tax-free  to  holder. 

Street  Paving  Bonds. 
4s  '09     M-S  $55.000. --May  1   1939 
(Subject  to  call  part  in  '14,  '19  &  '29) 

Borough  Purposes. 

4s  A-O/$11.000-Oct   15  '14-'18 

1   25.000-Oct   15  '19-'28 

Refunding  Bonds. 

4s  '05     F-A  $10,000 Aug  1  1915 

4s  '09  J-J  24,000c . -July  1  1939 
(Subject  to  call  after  July  1  1919.) 

Fire  Bonds. 

4s  '05     M-S  $45,000 Sept  1  1935 

(Subject  to  call  $25,000  after  1915.) 
BOND.  DEBT  May  8  1913  $156,200 

Floating  debt 17,800 

Assessed  valuation  1913---5,698,320 
(Assessm't  50  to  60%  actual  value.)' 
Botough  tax  (per  $1,000)  1913-$9.00 

Population  in  1910 19,588 

INTEREST  on  refunding  bonds  of 
1909  Is  payable  at  National  Bank  of 
Shamokln;  on  other  Issues  at  the 
office  of  the  Borough  Treasurer. 


SHAMOKIN  SCHOOL  DISTRICT. 

Bonds  below  are  tax-free  to  holder. 

3  y2  s  semi-an  $30 ,400r 1929 

(Subject  to  call  1919.) 

4s  '05    M-N$73,500r May    1935 

(Subject  to  call  May  1910.) 

Zy2s       M-S  $10, OOOr 1932 

(Subject  to  call  1907.) 

4J^s        ...      $9,000c ...1927 

3Hs        ...      18.500r 1930 

BOND.  DEBT  Nov  18  '13-$140,400 

Assessed  valuation  1913. -.5,600, 000 

School  tax  (per  $1,000)  1913--$13.00 

INT.  sent  to  registered  holders. 


SHARON. 

This  borough  Is  In  Mercer  County. 
Inc.  Oct.  6  1841.  Bonds  are  tax-free 
to  holder.  Population  1910,   15,270. 

Refunding  Bonds. 

4s  M-N$6 1,000c  ..Nov  1  1915 

Sidewalk  Bonds  (opt.  beg.  1917). 
4s  '07     F-A     $  1,500c... Aug  1  1937 

Street  Bonds  (opt.  beg.  1917). 
4s  '07     F-A  SOO.OOOc.Aug  1  1937 

Impt.  Bonds  (opt.  beg.  1913). 
4s  F-A  $8O,O00c--Aug  1  1933 

Sewer  Bonds. 
33^s        M-N$60,000c...Nov  1  1931 

(Subject  to  call  Nov.  1  1906.) 
33^s        F-A  $40,000c...Aug  1  1932 

(Subject  to  call  Aug.  1  1912.) 
4s  '07     F-A  $38, 500c. -Aug  1  1937 

(Subject  to  call  Aug.  1  1917.) 
BOND.  DEBT  Oct  7  1913.  $346,000 

Floating  debt. 50,000 

Sinkingfund 42,000 

Assess,  val.  («  act.)  1913-7.000,000 
Borough  tax  (per  $1,000)  1913  $13.50 
Total  tax  (per  $1,000)  1913.  ..$28. 00 

INT.  at  McDowell  N.  Bk.. Sharon. 


SHARON  SCHOOL  DISTRICT. 

TOTAL  DEBT  Nov  1909-  $300,000 
Assessed  valuation  1908. -.5.692.336 
School  tax  (per  $1,000)  1910.-S11.10 


Nov.,  L913.J 
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SHARON  HILL. 

Tills  borough  Is  In  Delaware  Co. 
Inc.  Men.  1890.  Pop.  1910.  1.401. 

Street-Improvement  Bonds. 

5sg  '92  J-D     $2.000r June  1923 

4sg'()6  M-S    30,000c... Mar  1  1936 
4s  '07     M-N     5,500c   .Nov  11  1937 

Sewer  Bonds  {opt.  beg.  1920). 
4s  g '05  F-A  $15,l00c..Aug  1   1935 
BOND.  DEBT  Oct  1913..     $52,600 

Sinking  fund 2,261 

Assess,  viil.  1913  (2-3  act.). 1.108. 225 
Total  tax  (per  $1,000)  1912... $20. 50 

INT.  payable  at  Treasurer's  office. 

TAX-FREE.— All  bonds,  with  the 
exception  of  the  5s  of  1892,  arc  tax- 
free  to  holder.  The  5s  of  1892  were 
made  free  from  taxation,  when  held 
by  savings  funds,  by  Act  of  May  1909. 


SHARPSBURG  SCHOOL  DIST. 

School  Bonds. 

3>is        M-N$l  1,000c 1914  1924 

4s    05     M-N   63,080c 1911-1932 

BOND.  DEBT  Aug  1913. ..$80,000 
Assessed  valuation  1910.. .4,386,425 
(Assessment  75%  to  80%  actual  val.) 
School  tax  (per  $1,000)  1910.. .$6.50 
INTEREST  payable  In  Sharpsburg. 


SHENANDOAH. 

Shenandoah  Is  In  Schuylkill  Co. 
Incorporated  In  March  1866.  All 
bonds  free  of  tax  to  holders  and  are 
subject  to  call  at  any  time. 

Funding  Bonds. 
4s  J-J     $40,000c ...1938 

Refunding  Bonds. 
4s  J-J     $25,000c 1926 

Water  Bonds. 

5s     J-J  $71, 116c 1923-1924 

4s  '04  M-N  25,000c 1924 

4s     ...   35,000 1942 

BOND.  DEBT  May  25   12  $155,116 

Floating  debt 22,500 

Assess,  val.  '11  (30%  act.). 3,225, 733 
City  tax  (per  $1,000)  1911.-.$16.00 
Population  in  1910 25,774 

INT.  at  Citizens'  Bk., Shenandoah. 


SPRINQDALE. 

ri.' is  borough  is  in  Allegheny  Co. 
Inc.  Oct.  17  1906.    Pop.  '10,  1,999. 
Bonds  below  are  tax-tree  to  bolder. 

Sewer  Bonds 
I'.sU   M-N$I2, 000c.  .May  1  1921 

Street  Bonds 
4^s'll  M-NJ$2.000e...Mav  1   1(121 
1   8,000c       May  1  L926 

Water  Bonds  [due  every  5  i/r.s'.). 
i  !  |s  I  I  M  NT|50,000c  May  1  '26  '41 
BOND.  DEBT  8ep1  1912        872.000 
Assessed  valuation  1912       1,696.335 

INT.  at  Sprlngdale  Nat,  Banlc. 


STEELTON. 
This  borough  is  in  Dauphin  County 

AH  bonds  lax  free  In  holder. 

Filter  Plant  Bonds. 
l',s'(IS  .1  .1     $85,000 July  1  1937 

Sewer  Bonds. 
4s  ,\  I  N  $35,000 May  1  1929 

Water  Bonds. 

4s  .1  .1  8145.000 Jan     1   1930 

4^s       .11)      22,000 Dec  1  1923 

BOND.  DEBT  Jan  1  1913.$287,000 

Sinking   fund. 38,604 

NET  DEBT  Jan  I  1913    .       248,396 

Assessed  valuation  1913 5,794.080 

Boro  tax  (per  $1,000)    1913- .. $9.50 
Population  in  1910 14,240 

INT. at  Stcelton  Nat.BI<.,Su  ebon. 


SHENANDOAH    SCHOOL    DIST. 

Bonds  Issued  In  1885  are  tax-free 
to  holder:  other  Issues  subject  to  tax. 
All  bonds  optional  at  any  time. 

4s  '85  J-J     $13,200r 1915 

4s  J-J       10,000r 1915 

4s  A-O     20,000r 1917 

4s  '04  J-D     30,000c 1924 


BOND.  DEBT  May  8  '13. 

Floating  debt 

Sinking  fund 

Assess,  val.  '12  (1-3  act.) -.3 
Value  school  property  1912 
School  tax  (per  $1,000)  1912. 


$67,300 
5,900 
5.000 
130,000 
225,000 
.$23.25 
INTEREST  at  Treasurer's  office. 


SOMERSET. 

This  oorough  Is  in  Somerset  Co. 
Incorporated  in  1795. 

Street  Improvement  Bonds. 
4>Ss'09  J-J      l$6,000c.July  1  '14-'19 
U5,000c_July  1  '20-'29 

Water  Bonds. 

4^s'll  J-J   $9, 000c 1914-1932 

4J^s'll  J-J   15,000c 1915 

Sewer  Bonds. 
4s  A-O  $16,000_$1,000  yly.  beg.  '15 

BOND.  DEBT  Oct  1913 $61,000 

Assess,  val.  '13  (60%  act.). 1,171, 145 
Tax  rate  (per  $1,000)  1913... $27.00 
Population  in  1910.-. .2,612 

INT.  at  office  of  Boro.  Treasurer. 


SOMERSET   COUNTY. 

Somerset  is  the  county  seat.  Bonds 
are  tax-free  to  holder. 

Court=House  Bonds. 
4s  M-N$205,000c  Novl  '14-'34 

(V.  79,  p.  2111,  for  maturity.) 
TOTAL  DEBT  May  1913    $211,000 
Assess,  val.  '13  (60%  act.)27, 734,345 
State&Co.  tax(per$l,000)  '13.$11.00 
Population  in  1910 67,717 

IN'I .  at  Farmers'  Nat.  Bank. 


SOUTH  BETHLEHEM. 

This  borough  is  in  Northampton 
Co.  Inc.  Aug.  25  1865.  Commission 
gov't  approved  Aug.  1913.  Bonds  are 
all  tax-free  to  holder. 

♦Permanent  St.»Impt.  Bonds. 


1919 
1920 
1922 
1936 
1942 


4s  A-O  $15,O0Oc...Apr 

4s  A-O       5,000c...Apr 

4s  J-J         5,000c...  July 

4s  '06     A-O     75, 000c... Oct 
4Hs'12  A-O     42,000c. .Oct 

♦Street  &  Sewer  Impt.  Bonds. 
4Ks'13  A-O  $32,000 Oct    1  1943 

Improvement   Bonds. 
4Hs'10  J-J     $21, 000c. .July  1  1940 
(Subject  to  call  after  July  1   1920.) 

Sewer,  Police  &  Fire=Alarm  Bds. 
4^s'll  A-O  $40,000c..Oct   1   1941 

♦Redemption  Bonds. 
4s  F-A  $69,500c_.Aug  1  1916 

♦Sewer  Bonds. 
4s  M-S  S100,000c.Sept  1  1933 

BOND.  DEBT  Sept  22  1913$372,500 

Tax  valuation  1913 8,320,510 

(Assessment  about  2-3  actual  value.) 

Boro.  tax  (per  $1,000)  1913 $9.00 

Population  in  1910 19,973 

•Bonds  are  subject  to  call  15  years 
from  date  of  Issue,  at  opt.  of  boro. 

INT.  at  office  of  Borough  Treas. 


SOUTH  BETHLEHEM  SCH.  DIST 
4s  J-D   $39, 100c. .June  1  1932 

(Subject  to  call  June  1  1912.) 
BOND.  DEBT  May  1913.  $140,000 

Sinking  fund 12,000 

Assess,  val.  '12  (2-3  act.) __ 7,567,540 
School  tax  (per  $1,000)  1912.-.$7.00 
Population  in  1912  (est) 24,000 

Bonds  are  all  tax-free  to  holder. 

INTEREST  In  South  Bethlehem 
at  Wilbur  Trust  Co.  and  South  Beth- 
lehem National  Bank. 


STEELTON   SCHOOL  DISTRICT. 

4  Hs1  13  J-D      65 ,000c  .  .June  1  1943 
BOND.  DEBT  Oct  1913- ..$145,000 

Sinking  fund 38,000 

Assessed  valuation  1913- - -5,900,000 
School  tax  (per  $1,000)  1913--$10.00 

Population  in   1913    (est) 15,000 

INT.  payable  at  Steelton  Nat.  Bk. 
and  People's  Bank.  Bonds  are 
tax-free  to  holder. 


STOWE  TOWNSHIP. 

This  township  Is  In  Allegheny  Co. 

Municipal   Bldg    &  Street  Bds 

4^s'09  M-N$90,000 1939 

4s  '06     A-O     24,000 1914-1920 

4«s'06  A-O     60,000 1937 

4^s'09  F-A     45,000 1939 

BOND.  DEBT  Oct  1913-.. $219,000 
Assessed  valuation  1912... 1,476,000 
Tax  rate  (per  $1,000)  1912. -.$19.75 
Population  in  1910 8.145 

INT.    at    McKees    Rocks    Trust 
Co.,  McKees  Rocks. 


STOWE   TWP.    SCHOOL  DIST. 

This  district  Is  In  Allegheny 
County.   Bonds  are  tax-free  to  holder. 

4Ks07  F-A  $42, 000c 1914-1934 

4s    00     ...        4,500c 1914-1924 

4^s'03  ...        7.500c 1914-1928 

4!^s'05  ...      12,000c 1914-1925 

5s  '08     ...        9,150c 1914-1924 

4^s'10  ...      30,000r 1914-1934 

BOND.  DEBT  Apr  1  '13..  $112,000 

Floating  debt 6,000 

Sinkingfund 5,200 

School  property  1912 136.000 

Assess,  val.  '13  (4-5  act.) -.6,440,000 
School  tax  (per  $1,000)  1913. ..$7 .00 
Population  in  1913  (est) 6,500 

INT.  at  McKees  Rocks  Trust  Co. 


STROUDSBURG    SCHOOL   DIST. 
This  district  Is  In  Monroe  County. 

4s  ...    $48. 000c 

BOND.  DEBT  May  1913- _  -$48,000 
School  tax  (per  $1,000)  1913_..$9.00 
Population  in  1913  (est) 5,200 

SUNBURY. 

This  borough  is  In  Northumberland 
County  Incorp.  March  24  1797. 
Commission  gov't  defeated  Aug.  18 
1913.  Bonds  are  tax-freeto  holder. 
3.v2s  _-.  $65, 700c .-Part  yearly 
BOND.  DEBT  May  15  1912.865.700 

Floating  debt 10,139 

Sinking  fund 10,000 

Assess,  val.  .11  (40%  act.)_4,300,000 
Total  tax  (per  $1,000)  1911_.$25.00 
Population  in  1910 13.770 

INT.  payable  at  Sunbury  Tr.  & 
Safe  Deposit  Co. 


SO.  SHARON  (SEE  FARRELL). 


SWARTHMORE   SCHOOL  DIST. 

This  district  is  in  Delaware  County 
Bonds  below  are  tax-free  to  holder. 

f$20,000c_.June  1  1926 

4Ks  11  J-D      10.000e_June  1  '27-'31 

I    30,000c June  1  '32-'41 

BOND.  DEBT  Oct  1913 $87,000 

Assessed  valuation  1912. -.2,050,000 
School  tax  (per  $1,000)  1913-.$13.00 

INT.  on  bonds  due  '26-'31  payab.e 
at  Chaster  Co.  Tr.  Co.,  Westches- 
ter; on  bonds  due  '32-'41  at  Swarth- 
more  National  Bank. 

SWISSVALE.  ~ 

This  borough  Is  In  Allegheny  Co. 

Sewer  Bonds 

4s  A-O$107,000 1914-1933 

4Ks'll  J-J       30.000c.July  1  '16-'21 

Refunding  Bonds 

f$lO,000c-_July  1  1917 

4^s'07  J-J  {   40.000c.July  1  '22&27 

I   50,000c.July  1  '32&37 

Street-Improvement  Bonds 

4s  J-J    $30.000 1934 

4s  J-J         5.000 1914 

4J4s'll  J-J  50, 000c July  1  '22-'26 
4J^s'12  J-J       20.000 

St  =Impt  &  Fire  Bds  (Tax-ex1  pt) 
4,^s'06  J-J    $60. 000c July  2  '14-'36 

(For  maturity  see  V.  83,  o.  999.) 
BOND.  DEBT  Sept.  25  '11  $379,000 

Floating  debt 22,406 

Sinkingfund 7,963 

Assessed  valuation  1910___8,575,690 
Borough  tax  (per  $1,000)  1910-$7.00 
Population  in  1910 7,381 

INTEREST  on  the  refunding  issue 
payable  at  the  Swlssvale  Nat.  Bank. 

SWISSVALE  SCHOOL  DISTRICT 

Bonds  are  tax-exempt. 
BOND.  DEBT  Nov  1913. .$231 ,500 
Assessed  valuation  1913---9.750.475 
School  tax  (per  $1,000)  1913..-$7.00 

INT.  at  Braddock  Nat.  Bank. 


TAMAQUA. 

This  borough  Is  In  Schuylkill 
County.  Incorp.  In  1S33.  Bonds 
are  all  tax-free  to  bolder. 

Paving  &  Small  Pox  Bonds 
3Us'06  i''  a  124,000c       Aug   I   L926 
(Subject  to  call  after   Lug  I   I'M  I) 

Refund.  Loan  (opt.  bey.  1901). 
8HsT99  A-O  816,000r [919 

Wnler  Loan   (opt.  beg.  1907). 
3Ms'02  s-a     836,000c      1922 

Sewer  and  Refunding  Bonds 

1  '  ..s'l  1    F-A    $  I5.000e        Aug    I    I'll  I 

(Optional   after   Aug.    I     1921) 

Sewer  Loan   (opt.  bey.  1909). 

Ij      in    .  a     820.000c I'i'.'i 

BOND.  DEBT  Oct  1  1913-$1 40,000 

Floating    del. I  .    1,500 

Assess,  val.  13  (81,000)  -.2,504,077 
Total  tax  (per  $1,000)  1913.. .$36. 00 
Population  in  1910 9.462 

INT.  payable  at  Treasurer's  office. 


Building  Bonds 
Is    06     A-O  |  -Oct     1  1980 

S(  reet  Bonds 
i    '06     A-o  860,000c.   -Oct    1  1930 

M-N   42,000c    -    1942 

Street  and  Sewer  Bonds 
4s  M-N81  19.600c.    May  I    1928 

(Subject  to  call  .May  l  ioihj 
Funding  Bonds 
3a  M-N832.000C.    .May  1  1919 

I  ',  a  M-N  68.000C  May  1  1942 
BOND.  DEBT  Oci  1913  141  I  ■•WO 
Assess,  val.  i ' ■;  act  I  1912  7.000.100 

Total  tax  (per  $1,000  (1912. -.828.60 

Population  in  1910 13,344 

INTEREST  payable  In  linlontown 
at  Fayette  Title  &  Trust  Co. 


TARENTUM. 

This  borough  is  In  Allegheny  Co. 
Inc.  1842.    Population  '10,  7.414. 
Fdectric  Light  Bonds 

5s  M-S  $10,000 1922 

(Subject  to  call  $1,500  yrly) 

m.sOt  J-J     $10,000 July  1  1934 

(Subject  to  call  July  1   1919) 
Sewer  Bonds  (opt.  beg.  1908). 
5s  M-S  $15,o6o   ...Sept  1  1928 

4Jfs'13  M-S    24,000c..Sept  1  1933 
Funding  Bonds. 

4s  J-D   $13,000 

4Ms'04  J-J       12,000 

(Subject  to  call  July 
Street  Bonds. 

4s  J-D     $2,500 June  1  1932 

4s  '07     M-N(20,000cMay  1  '27&32 

\  8, 000c... May  1  1937 

4Ks'10  F-A     10.000c. .Aug  1  1932 

Small-Pox  (opt.  beg.  Aug. 

3J^s'06  F-A  $12,000 Aug 

Water-Works  Construc'n 
$10,000c.-Aug 
20,000c  ..Aug 
30, 000c.  .Aug 
40,000c  ..Aug 
Paving  Bonds. 

5s  M-S  $21,500 Sept  1  1928 

(Subject  to  call  Sept  1  1908) 

4s  J-D     $5,000 June  11932 

4J^s'04  J-J       15,000 July  1  1934 

(Subject  to  call  July  1  1919) 

4s  '04     J-J       $7,000 July  1  1934 

4Hs'06  J-D    (lO.OOOc.J'ne  1 '26&'31 
\   5, 000c... June  1  1936 

4^s'll  J-D      10.000c 1931 

BOND.  DEBT  Sept  1913- .$292,500 

Sinking  fund 18,731 

Assess,  val.  '13  (80%  act.). 5,520,917 
Tax  rate  (per  $1,000)  1913. ..$19. 75 
INT.  at  Tarentum  Sav.  &  Tr.  Co. 
Bonds  of  1907  and  water  bonds  are 
free  of  tax  to  holder. 


June  1  1932 
July  1  1934 
1   1919) 


•11). 
1  1926 
Bds. 


4Ks'll  F-A 


1921 
1926 
1931 
1936 


TARENTUM  SCHOOL  DIST. 

4Ks        J-J     $50.000c  '17-'22-'27&32 

TOTAL  DEBT  Oct  1913 $50,000 

Assess,  val.  '12  (80%.  act.) _4, 666, 000 
School  tax  (per  $1,000)  1912__-$8.50 
INT.  at  Tarentum  Sav.  &  Tr.  Co. 
Bonds  are  tax-free  to  holder. 

TITUSVILLE.- 

This  city  is  in  Crawford  County. 
First  charter  Feb.  28  1866;  present 
charter  May  23  1889. 

City  Bonds  (Tax-exempt). 

3s  J-J       $6, 100c 1919 

3^s        J-J      36,300 1920 

33^s        J-J         4,000 1937 

3^s        J-J       48,500 1939 

GEN.  BD.  DT.  Apr  1  '13-.   $94,900 

Improv't  bonds  (add'l) 39,047 

Assess,  val.  '13  (real  est.)__2,348,400 
Tax  rate  (per  $1,000)  1913--. $16. 00 
Population  in  1910 8,533 

INTEREST  at  Treasurer's  office. 


TITUSVILLE  SCHOOL  DIST. 

4^s'll  A-OI$91,000c&r  Apr  1  '14-39 
1     2,000c&r.Apr  1  1940 

BOND.  DEBT  Oct  1913 $93,000 

Assess,  val.  40%  act.)  1913  2,400,000 
School  tax  (per  $1,000)  1913..$19.00 

Population  in  1913  (est.) 8,550 

INTEREST  payable  In  Titusvllle 
at  banks  or  Treas.  office.  Bonds  are 
tax-free  to  holder. 


TURTLE  CREEK. 

This  borough  Is  in  Allegheny  Co. 
Bonds  below  are  tax-free  to  holder. 
4Hs'12  M-N$145,000.Nov  1  '21-'41 
($15,000,  '21;  $20,000,  '26:  $30,000, 

'31;  $35,000,  '36;  $45,000.  '41.) 

Street  Bonds. 
4^s'10  M-NJ$22,000cNov  1  '15-'36 
V    8,000c.Nov  1  '37-40 
BOND.  DEBT  Jan  1911. .-$106,000 

Sinking  fund $5,910 

Assessed  valuation  1910---4.269.390 
Total  tax  (per  $1,000)  1910. --$14. 50 
Population  in  1910 4 ,995 


TURTLE  CREEK  SCH.  DIST. 

BOND.  DEBT  Nov  1913.. .$61,900 
Assessed  valuation  1913_..4,756,510 
School  tax  (per$l,000)  1913.. .$8.00 

TYRONE  SCHOOL  DISTRICT. 
4s  '00     s-a     $12, 500c 1930 

(Optional  after  1920) 
4s  '06     s-a     $13. 500c 1926 

(Optional  after  1916) 
4Hs'09  ann     $6. 000c 1915 

(Optional  after  1910) 
4Ks'll  s-a     $50,000c.-1931  &  1941 
BOND.  DEBT  Apr  1  '13... $82,000 

Sinking  fund 9,135 

Assess,  val.  '12  (60%  act.) .2,442,050 
School  tr.x  (per  31.000)  1912__$14.50 

Population  in  1913  (est.) 7,500 

INT.  at  First  Nat.  Bk.,  Tyrone. 

uniontownT- 

This  borough  Is  the  county  seat  of 
Fayette  County.  Incorp.  in  1796. 
"State  tax  on  bonds  paid  by  borough . 


UNIONTOWN  SCHOOL  DIST. 

A  district  In  Fayette  County. 
Bonds  are  tax-tree  to  holders. 

bond.  DEBT  May  16   1 1  .$233,000 

Assessed  valuation   1010       .7,102.671 
School  tax  (per  $1,000;  '10.-.$10.00 

INT.  payable  at  the  Merchants' 
Nat.  Bank  In  Philadelphia  and  at 
Pittsburgh  Safe  Deposit  &  Trust  Co. 


UPPER  DARBY  TOWNSHIP. 

This    township     Is    In     Delaware 
County.     Bonds  below  tax-free. 
Funding  and  Road  Bonds 

1';s'l0___    $28,000 Oct    11940 

BOND.  DEBT  Oct  1913 $42,000 

Assessed  valuation  1910.. $4,850,000 
(Assessment  about  60%  actual  val.) 

Tax  rate  (per  $1,000)  1910 $7.50 

Population  In  1910 5,385 


UPPER  DARBY  TWP.  SCH.  DIST 

4>^s'09  A-O  ($30. 000c Apr  1  '14-' 18 
1  12,000c  ..Apr  1  1919 
BOND.  DEBT  Oct  1  1913--842.000 
Assess.val.'13(abt60%act.)5,250,000 
School  tax  (per  $1,000)  1912.. .$6. 00 
INT.  at  1st  Nat.  Bk.,  Clift.  Heights. 


VENANGO  COUNTY. 

Franklin  Is  the  county  seat.    Bonda 
are  tax-free  to  holder. 
4s  J-J    $22,000c.-Jan    1  1914 

Bridge  Bonds 
4s  '09     M-S  $85.000c.Mch  1  "15-'19 

4Hs'10  A-O  175,000c 1920-1928 

BOND.  DEBT  Oct  1913---$282,000 
Assess,  val.  '13  (65%  act.) 25, 137, 2 10 
County  tax  (per  $1,000)  19l3_-$4.00 
Population  in  1910 56,359 

INTEREST  payable  by  Treasurer. 


VERONA  SCHOOL  DISTRICT. 

This  district  Is  In  Allegheny  Co. 
4^s'12  ...    $70,000c.May  1  '17-'42 
43^s'13     __-      25, OOOApr  1 '33-38-43 
BOND.  DEBT  Nov  1913--$118,000 

Sinking  fund 7,000 

Assessed  valuation  1913--.2.225.000 

(Assessment  about  80%  actual  val.) 

School  tax  (per  $1,000)  1913.  .$9 .00 

Population  in  1913  (est.) 3,000 

INT.  at  First  Nat.  Bk..  Verona. 


WALL. 

This  borough  Is  In  Allegheny  Co. 

Street=Improvement  Bonds 

5s  '10     A-O  $35,000 Oct    1  1940 

TOT.  BD.  DT.  May  12  '13. -$46,000 

Assessed  valuation  1912 700,000 

Population  in  1910 1.962 

WARREN  SCHOOL  DISTRICT. 

School  Bonds  (Tax-exempt). 
4s  '97     J-J    $42,000c.June  1  '17-'37 
(Optional   $11,000    every    5    years.) 
3}^s'01  J-J    $50,000c_-July  1  1931 
(Subject    to    call    $10,000    in    1921. 

$20,000  in   1926.) 
4Ms'13  M-N  50,000c.-May  5  1943 

Rouse  Estate  Bonds  (Past  Due). 
4s  July  1  $10,000. --Jan  1  '04-'05 
BOND.  DEBT  Oct  1913..-$152,000 
Assess,  val.  '13(40%  act.). 4,843 ,893 
School  tax  (per  $1,000)  1913..$13.25 

INT.  at  Warren  Trust  Co. 


4s  '98 
4s  '04 
3.6s 
4s  '02 
5s  "10 


WASHINGTON. 

This  borough  Is  In  Washington  Co. 
Incorporated  Nov.  5  1907.  West 
Washington,  with  a  population  of 
3,700,  was  annexed  in  1907. 

Paving  Bonds 
4s  '99     A-O     $4,000c.Oct  1  '14-'21 
A-O       3,000c_Oct  1  '14-'19 
A-O  150.000c. Oct  1  '26-'32 
A-O     60.000c. Oct  1  '14-T7 
M-N150,000c.Novl  '18-'27 
s-a       10,000c-  -Jan  1  '14-'23 
(Subject  to  call.) 
Park  Bonds 
4s  '04     A-O  $20,000c.Oct  1  '21-22 

Funding  Bonds 
4s  '06     M-N$15,000c.Nov  1  '14-19 
4s  '05     M-N   25,000cNov  1  '14-'18 

Sewer  Bonds 
4s  '02     A-O  $35.000c.Oct  1 
A-O     35,000cApr   1 
f  10,000c  ..Nov 
Ny    13 ,000c  -Nov 
1 15.000c  ..Nov 
l40.000c.Nov  1 
M-S    30,000c  Sept  1 
BOND.  DEBT  Nov  1913--$592,110 

Tax  valuation  1912 11,260.000 

Tax  rate  (per$l,000)  1913 $13.00 

PoDulation  in  1910 18,778 

INT.  at  any  Washington  bank 


4s  '04 


4s  '06     M- 


4s  '08 


'18-'20 
'22-'24 
1  1920 
1  1921 
1  1925 
'33-'36 
'34-'36 


WASHINGTON  SCHOOL  DIST. 

4s  '99  J-J  $14,000. -July  1  '14-'24 
4s  '99  J-J  12,100--July  1  '14-'24 
3'^s'99  M-S  34.000--Sept  1  '14-'21 
3Hs'00J-D  6.500. -Dec  1  '22-'23 
4^s'01  M-S  3,000-Mch  1  '16  &'21 
4s  '02     J-D      13,000- -June  1  '14-'22 

5s  '04     J-D     75.000 

June  1  '14.  '19  &  24 
4J^s'04  J-D  41 ,000_ -Tune  1  '14-'34 
5s  '04  M-S  20.000 --Aug  1  '26-'34 
4^s'09  M-S  55,000-.Sept  1  '17-'30 
TOTAL  DEBT  July  7  '13.  .$280,900 

Sinking  fund 20,047 

Assess,  val.  '13(70%  act.)  11,294.955 
School  tax  (per  SI. 000)  1913.-S10.00 
Bonds  free  from  tax  to  holder. 
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WASHINGTON  COUNTY. 

bonds. 
paid  by  the 

.in, I    I  lil  Bonds 

I  |-'2<i 

ir   I).-.-  31  '1  h'30 
Bridie  Bonds 

let  1  '1  l-"28 
irly) 
4  s  J-J        Is. 7  W  July   I     1  l-'18 

' Ar  Jub   l'19-28 

I  j  .1-1)      5 

1914-1933 
R",-td  Bonds 

ig   1     1  I-'  17 
I     '. 

■    Vug    I    '1  l-'28 
•,r  1     1  I  -■.■(() 

1    .i-.i     io  July  1  1931 

:  ■    .  nooc  July  l  'i  l-'31 

12  .1-1)      95  OOOc   Dec  1.5  'I  l-'27 

S  120.000 I'M  H933 

I  iinditiK  Bonds 

j  i     s  16.000c  July  16  '1 1-'1° 
BOND.  DEBT  Jan  1  "13  $1,960,000 
id  373.028 

Ass.^sed  valuation  1913    122.1 

latlon  In  1910  I  13.680 

int.  on  is  of  1898  at  Onion  Trusl 
Co.,  Pittsburgh;  other  issues  at  the 
County  Treasurer's  office. 


Court-House  Bonds 

J-J  $f>l0.000c...July  1  1931 
BOND.  DEBT  Oct  1913  $1.1  10.000 

Sinking    fund  .    150.000 

Total  asses  170.428.603 

oirni  about  80' .    actual  val.) 
000)  '13 

Population  in  1910 231.304 

INT  payable  at  Treasurer's  office 


WEST  NEWTON  SCHOOL  DIST. 

This  dist.  is  in  Westmoreland  Co. 

BldK    c<   Equip    Bds    (.Tax-free). 
p,s'i:j  M-N$30  ooo     May  I  '18-'36 

Pari  due  en  ery  5 
TOT  \l.  DEBT  Nov  1913       $30,000 

INT.  at  Treasurer's  office. 


WAYNESBOEOTSCHOOL  DIST. 

'I  iiis  disuint  is  lii  Franklin  County. 
free  to  bolder. 

Inly    I    1011 

Optl  July  1  1926) 

02  .1-1)   $20.000c  1932 

■Is  -07     .1-1)      13.000c  1937 

I  .1-1)     50.000c     Maj  31   1912 
led  to  c  ill  June  1  1927) 
BOND.  DEBT  Apr  1913     I  i  13.000 
aluation  1912       3.515.396 
100) 
Population  in  19  7.500 

INT.  at  any  Waynesboro  bank. 


WAYNESBTJRG. 

i .  in  Greene  County. 
Inc.  in  Islii.      Bonds  arc  tax-free  to 
holder.  Population  1910,  3.545. 
>»  I  undinv:  and  Paving  Bonds 
5a  -07    .i-D  $51  500c    J&D    'I  i-'37 
(See  \  19.  lor  maturil  y.) 

BOND,  i-i.i :  I   A  or  I  ion      137,500 

i         II         3.1  1  1.070 
Total  1.000)   19]  1  IS. 00 

interest  ut  office  of  Trea 


WEST  BROWNSVILLE. 
This  boro  i   M  i    in  Washington  Co. 

Street  Bonds     / 
5s  '10  (25.000 

Improvement  Bonds  (Tax 
5s   10  18  ooo  1940 

HON  I).  DEBT  Oct  33.000 

dilation  i  6.200 

Tax  i  >  I)  1910 

Population  in  ioio  .     2,036 


WEST  CHESTER. 

Tills  borough  is  t  in-  capital  of  Ches 
ter County.     Incorp.  March  1799. 

Sevvcr  Bond  -  to  Call). 

4s  A-o   |46.000c  

Qeneral  Loan    Subject  to  Call) . 

1010 
Street  lnipro\emcnt  Bonds 

\-''  1929 

(Subject   to  call  on  60  days'  notice) 
i     |6  900c        \or    i   1033 
I  before  maturity) 
Water  I'.onds 

1927 
>  call  on  60  days'  notice) 
Redemption  I'.onds 

1927 
II  on  (JO  davs'  not  Ice) 
BOND.  DEBT  Jan  I   1913  $175,900 
Sinking  rund 

act    i   9,005.000 
1  100)  1913     • 

II  .707 

I  vi  ,    by  Borough  Treas. 

All  taxi  i  on  bonds  are  paid  by  the 

tgh. 


WEST  CHESTER  SCHOOL  DIST. 
i  I  000c  Oct  I  [935 
II  s  1 1,500  after   1007 

Oct       1    10.10 
(  (ft  .    1    I'lldi 

1  let   I   1913     $120,500 

000)   1913       $6  00 

10.000 
fie 

WEST  HOMESTEAD. 

in   Allegheny  Co. 
"i      Bond 

'Hon    |9|o,   .(  (jiji, 
■  f nl i  11  ii  Bonds 

100c    ...  l'Kti 

Olds 

.    *"  lids    Brihds 

00c 

Urading  &  Paving  Bonds 

oini, 

I   too 

I    I  10 

Co..  Hot 

WESTMORELAND  COUNTY. 

Honda 

of  1 

I  undlna  B01 

July   I   1 01 1 
(811 1 

tinning  .lulj    1    r>i  { 
1  mil 

(Subject  to  call  beglnnl 


WEST  PITTSTON. 

This  borouKb  (P.  o.   Plttston)  la 
in  Luzerne  I  lo.     Pop'n   1910,  6,848. 

Qeneral  Impt    Bonds 
5s  '13    J-J    125.000c      dan    1   1938 
(Optional  beginning  Jan.  I  1023) 
TOTAL    DEBT 

INT.  at  West  Side  HI;..  W.  Pitts. 


WEST  PITTSTON  SCH.  DIST. 
Bonds  are  all  tax  free  to  holder. 

000c    Dec    I    'll-'2l 

000,  Dec  1  '22-'38 
tot  \l.  DEBT  Oct  1913  -  $43,000 
Assess,  val.  13  I  !  ■  act .)  2,294,015 
School  tax  (per  -  1  ,000)  1913       $7.00 

Populat 1  1913  (est .)  6,873 

INTEREST   payable   at    People's 

Union  Savings  Hank.  Pittston, 


WEST  VIEW  SCHOOL  DIST. 
This  district  is  in  Allegheny  Co. 

32-' 12 
TOT  \i.    DEBT (?) 


WILKES  BARRE. 

Wllkes-Barre  is  in  Luzerne  County. 
Inc.  May  11  1871.    All  street-paving 

bonds  subject  to  call  after  one  year. 

City  Improvement  Bonds 
p  ,s       .1-1)   $00. 000c      June  I  1927 

M    N      10  OOO.-         Ma,\    1    102  1 
;  '     \      6  1. 000c   Aug    l 

.i  .i     375.000c     Yih  to  1935 
($12,000  .luiv  I   1913,  $15,000  yearly 
to    i  100  yearly    to    1930 

and  $20,000  yearlj  to  1935.) 

j-l)  215.000,-  loi  i-1938 

($9,000  yearly   to    1928  and 

:  Ij  to  1938.) 

5s  3-3    $3 1.200c      July  1   1915 

.i-.i         4,800c       Jan     i   ion, 

5s  .l-.I       42,700c-.   July  I   1916 

p  .s'12  A-o   I30.000r    Oct   i  '17-'22 

75.000.  -  ..    1017-1012 

Street   Bonds 

5s  'i  i  .i-.i  $54  000c  Jan  1  1017 
5s  '12  .i-.l  10.500  -  Nov  I  1017 
5s  '13  -i  i  6.500  .  -Jan  1  lois 
5a  "13  2  1.700  L918 

Certificates  of  Indebtedness 

.i-.i    $20,500     .   Jan    I   1914 
5s  .i-i       13.000       .  May  l   1914 

j  .1       18.500        Oct    1  101  I 

.i-.i         1,500         I'd)   1  1015 
Refunding  Bonds 

3,000       Feb  1  '14-'19 

i     \     90,000c     I'd)  I  '20-'29 
BOND.  DEBT  May  1913  $1,326,900 

Floating  debt        5.193 

TOTAL  DEBT  Mas  1913  1,332.093 
Sinking    fund  L66.809 

City  tax  rate  (per $1,000)  1912 
Population  in  ioio  67.  105 

All  bonds  held  within  the  State 
arc  subject  to  a  Slate  tax  of  •}  mills. 

Non-rcsldeni  i  are  exempt. 

INTEREST  on  the  $375,000  4s  Is 
payable  at  the  U.S.  Mortgage  <fc  Tr. 
Co.  in  New  York  City;  on  all  other 
bonds  at  Treasurer's  office. 


WILKES  BARRE  SCH.  DIST. 
Building  Bonds. 

i     \     $9 ,500c 1011 

Is  M-8     10, 000c  Sept  I  '15  'is 

.l-.l         1,500c 

0  ooo,-    Jan  i  '14- '26 

'  M-N  185,  !98c  101  1-1010 

i        '        :25  000c  1915-1917 

BOND.  DEI  1913       $868,500 

■  S7.000.000 

school  tax  (per  $1,000)  1912 

itlon  to  ioio  t',7. 105 

INT.  at  School  Treasui 


WILKINSBURG. 

This    borough    is  in  Allegheny  Co. 
Inc.  Oct.  5  1887.   Pop.  1910,  18,924. 

Street    Bonds 

9,000c  July   I 

D  000c  Mch  1  '1  I  'is 

I     oo     \i  s     lo.ooo,.   Mch  I  '1  l-'io 

3       00  .i   I       59.500c  Julj   10    1!  30 

is   oi     .i-.i       50,000c  July   I   "14-'34 

■  M-s    50.000     Sept  I  '22-12 

I  ire  Department  Bonds 

N    18.000c   Nov    I'M  '21 
Sewer  Bonds 

f)  OOOc       Dee   1   '|  |-'|7 

BOND,  DEBT  Oct  I  1913    $281,000 

Sinking  fund  6,649 

Tas.  valuation   1913  .    20,224,  120 

111   about   SO'  ,    actual  val.) 

Total  I  ,oooi  1913       $17.75 

INTEREST  payable  at  Wilkin  burg. 


WILKINSBURG  SCHOOL  DIST. 
I  ooo,  [024 

I    N    34.01 

M  s     40  OOOc  1932 

la  08     \i   N    152.000c  93S 

1940 
HoNl),  DEBT  sept  |  [912  J529  000 
Hlnklng  fund 

it  mi  I      19  5(1 

I    OOO)    I'll  I 

M  'NT.  on  i   iue  or  |898  at   Chase 

'••ink,   N.   \    ;  on  bonds  of  [908 

and  ioio  at  ,\  offloe 

•at  .    ItanU.    WllUlns- 

trorg,     Bonds  are  tax-free  to  boldei 


WILKINS  TWP.  SCH.  DIST. 

This  district  Is  In  Allegheny  Co. 

•    \  -o   $37,000  1020-1937 

total  DEBT  May  1913—    i  16  850 


WILLIAMSPORT. 

This  city  is  the  county  seat  of  Ly- 
coming Co..    Incorp.  Jan.  25  1  st.i; . 

Cits  Hall  Bonds  (Opt.  beo.  1903). 
Is  '93       M-N    $2. 500c         Ma\ 

Impt.  Bonds  (Opt.  beg.  191  i 
:s'..s'05  M-N$46.900c       N  i  n    1  1935 
Qrafius  Run  Bonds 

■  r  ,700c     .Aug  l  1022 

Ibjed   to  call   Mar.    I    1012.1 
Nefund.   Bonds  (Opt.  beg.    1909.) 
:o.,oo  M-s  $3 17. OOOc     Sept   1   1929 
BON  i>    DEBT  Vpr  1  1913    $361  645 

king  debt... 16.058 

Sinking  fund  20.755 

Assess,   v  ;l.     13  0,0',    act  .)15,279.755 
(  !ity  tax    per  -  l  ooo,  l  •  <  l : ; 
Total  tax  (per  $1,000     I 
Population  in  ioio  31.860 

Above  bonds  subject  to  State  tax. 

int.  at  Treasurer's  office. 


WILLIAMSPORT  SCH.   DIST. 

I  20s  I  ,      July    i   18-'38 

i 'art  due  i  . '  rs.) 

tot  \i,  DEBT  April  1913      $35,000 

Assessed  valuation  1912     15.000.000 

ate  (per  $1,000)   1912       $9.00 

int.  at  Susquehanna  Trust  .v  Safe 

Deposit,  ( '().,    \\ 'illiainspoi'l  . 

WILMERDINO  SCHOOL  DIST. 

This  district  Is  in  Allegheny  Co. 
i        '■  i  OOOc  1917  1937 

Is  A-O      IS. 500 191  1-1021 

TOT  \i.  DEBT  Oct  1  1913  $82,500 
Assess,  val.  13  (80'  ,  acl  <  I.  180,915 
School  tax  (per  si  .'looi  1913 

itton  in  loi:i  (e  1 1  6  500 

INT.  at  East  Pittsburgh  National 
Bank  of  Wiliuer,  I 


WINDBER  SCHOOL  DISTRICT. 
This  district  is  iii  Somerset  Oo. 
Building  Bonds  (Tax-Free) 

P  ,s'l2  F-A  $50,000  ■       \,i  ■     |     1022 

'27.  '32,  '37  &   '42 

BOND.  DEBT    \u"  1012  SOS. 000 

Assessed  valuation  1912...  1.013.360 

INTEREST  payable  at  Wlndber. 

WOODLAWN  SCHOOL  DIST. 
Bond    are  ta     I  ee  to  holders. 

I  ooo,-  May  1  '25&30 

I '.s'10M-N  ;    20. OOOc. -May  1  1035 

2 1.000c... May  I   1010 

4V$S'12  M   N    S0.000 NovlOll 

TOTAL  Dra  l    \pr  1913--  $101,000 
Assessed  vtajuatlon  1912... 2.503. 534 
INT.  at  U'oodlawn  Trust  Co. 


YORK. 

fork  Is  the  capital  of  York  County. 
Incorporated    as    borough    Sept.   24 

1787;  as  city  Jan.   I  1    1887.      Several 

suburban  districts  were  annexed  early 
In  1900.  The  bonda  mentioned  below 
are  tax-free  to  holders. 


Highway-Improvement  Bonds. 

4s  '96     A-O     $o,300c...Oct   1    1916 

(Subject  to  call  after  1906.) 
3^s'03  F-A  $59,000c...Aug  1   1933 

all  Aug.    1    1923.) 
4s  '03     ...    $27 ,000c   1918.   '23&'33 

Fire-Department  Bonds. 

3Hs-02  F-A  $  15,000c.      Feb   1    1932 

I'd    to  call   after   Feb.    1    1922.) 

3Hs'03  M-N  $9.000c    Ma]   I   1933 

(Subject  to  call  alter  .May   1    1923.) 

Sewer  Bonds. 
4s  '03     J-D  S378.000c.Dec  1  '18-'33 

Funding  Bonds. 
4s  '12     M-S  $35.000c..Mar  13  1917 

(Subject  to  call  Mar.  50  1017.) 
Is  '12     .1  DO         Julj    I   1932 

(Subject    to  call  July   1    1922.) 
BOND.  DEBT  Oct  1013.     $528,300 

Sinking  fund 105.21 12 

Tax  valuation  1913 27.048,956 

iDOUt  2  3  actual  value  ) 

city  tax  (per  $1,000)  1913.    .     ss  OO 

Population  in  ioio  (Census).. 44,750 

int.  payable  at  York  at  Security 

Title    &    Trust   Co. 


YORK  SCHOOL  DISTRICT. 

is  '97     .)  D  $85,O0Oc&rJ'ne  I    1 1-26 

is  '99     ,i  I)      tO.OOOr    • 

03  .1  •!      50.000catr  July  1  1933 

(Subject  to  call  beg.  July  1  1928.) 
;o.,s'02  M  N  20,000c.  May  1  1922 
(Subject  to  call  beg.  May  1  1907.) 
4Ms'08  J-J  $5t, .ooo,-  Jan  1  1938 
(Subjecl  to  call  beg.  .Ian.  I  1918.) 
Is    04      J-D   $2.1. 000c. I nne  1     1I-T8 

3.65s'06J-J      43.000c  July  I   '16 

BOND.  DKBTOct  1   1913     $317,000 

Sinking  fund. 2  1,218 

Assess,  val.  (%  act.),  '13-27, 000. ooo 
School  tax  (per $1,000)  I0I3.-.S7.00 
Population  in  1913  (eat) 47.500 

INTEREST  on  bonds  of  1902  at 
office  of  City  Treasurer;  on  coup. 
bonds  of  1903  at  Northern  Trust  Co., 
Phlla.:  on  bonds  of  1904,  loot;  and 
1908  at  Chase  National  Hank,  N.  V.; 
on  Issue  of  1897  at  Corn  Exch.  Nat. 
lik..  I'Ulla.  Bonds  of  '99  direct  to 
holder. 


YORK  COUNTY. 

*!  oik  Is  the  county  seat. 
Is    11     A-O  $30.000 Apr  1   1916 

(Subject  to  call  after  Apr.  1  191  1) 

Court-House   Bonds. 
Is  'OS      A  0$1  i0.s.-,Oc  ..    .1914    I 

3.65s'99M  8  I30,600r 1914  1029 

Refunding  Bonds. 
3i.,s()0  .1    DSIOO.OOOC 1914-1930 

Funding  Bonds. 
3J^s'02  M   N.si  10,000c  ...1911-1932 

Bridge  Bonds. 

3J4s'()2  M-N $39 ,000c 1932 

BOND.  DEBT  Apr  11  '10    $691,000 

Sinking  fund    144.660 

Assessed  valuation  1910.-56.750.000 

i  lounty  tax  (per  $1,000)  1910.-S4.50 

nation  in  1910 136,405 

INT.  at  Offloe  of  County  Tri 


ADDITIONAL    STATEMENTS. 
Bonded  Floating     Assessed 


Debt. 

$ 

\,I(ins    County - -   50,000 

Albion  (B).  Erie  County 28,000 

Apollo  School  District 30,000 

Ashland  School  District 27..MI0 

Ashley   (If).  Luzerne  County.   68.000 

Avalon  School  District 4.",, 

A voca  (B) ,  Luzerne  County  .  42,000 

Ban  or  i  it,,  Northampl 3.400 

Barnesboro  (B),  Cambria  Co 

lltirnesboro  School   District.. 

Heaver  falls  Sell.  Dlst 117. O00 

Beaver  School  District 30.000 

Bedford    1  0  (it), 000 

Bloomsburgf T. ), Columbia  Co. ♦  73  215 
Bridgeport  (B.),  Montg.  Co  _  39,500 
Brldgevllle  (B.),  Allegheny  Co.  66,000 

Brldgevlllc  School  District 50.0,10 

Bristol  Twp.,  Bucks  Co. 38.333 

Bristol  School  District. . .  .....    30,500 

Brownsville  Boro.  Sell.  Dlst..    35.000 

Butler  Co.  Poor  Dlst ...  20.500 

California,  Washington  County  30.000 
California    School    District  10,000 

0amb'geSpg8.(B.).CrawidrdCo.   19.979 
i ,  Laokaw,  Co.  46.000 

Cat  boiidale  School   District 00.200 

Carnegie  school  District 78.000 

Chambersburg  School  Disi         90,000 
■  1.  Allegheny  Co.  25. ooo 

Hers  Town, hip  Sell.   Dlst- "94.500 

Cheltenham  Twp.,  Soh.  DIat  .165,000 
Clalrton,  Allegheny  County . . .  43.500 

I  np    School   1  Mstrlct.. 

Columbia  School  District 

Conway   (H.l,   Heaver  Co 35.500 

Coraopolls  School  District 66.000 

.  uie  iH.i,  Montour  Co         129.800 
Darby  (Hor.i,  Delaware  Oo...  40.000 

School  District 68,  

Delaware    o, unity    155.000 

I  lorr.incelow  n,    l.u/.erne  Co  61  ,000 

I  )ravosbunr  School  District ...  .    3S.000 

i)n  Hois  tit.).  Clearfield  Co 

Dit  Hols  School  District 


Debt.      Valuation. 

$  $ 

2 1.5001 13, 074 ,670 

None  (1580,000 
5.000  0498.290 
None  f/l.l 

d3,600,000 

None  b\.  1  1  1,030 
None      x~  - 

None  12,155. ) 

! ci  .1  ■ 

1.100  dl. ooo. ooo 
None  45,606,6  16 

z2.973.443 

None  12,098.829 

2.000      

0.015       

None  f/1,400.000 
None  1/1,268,870 

x\. 3 12.51b 

4.500  </ 1.000, ooo 

Z26.1  i".  123 

5.000      0849,645 

1846,950 

None      (i:  i 

411  J3.331.1  17 
Nonexl0.00o.ooo 


(/(',. 300. ooo 

4,798,900 

1,500  64.700,000 
NoneylO.632.615 
None  d4, 905. 830 

None    103.537    T5.19 

3,095  (.'3.0OS.277 
1,778      0761.927 

^4.217,230 

3,000  2,378,672 
None  d3.150.000 
None  d2.937.036 
Nonei/90.845,191 
33.000  </0.  198,  161 
None  1/1.225,000 

101,500     2,000. I 

.202.000  a-3.12ti.H7 


Pike  Run  Sch.  DIat 31.000        None     2,101..  II 

Bast  Waah'n  (Bor.), Wash. Co.  72.400       Nono  arl.61 

I  school  District  49,000    -    -    -.  z4 ,887 ,060 

worth  school  District...  26,000       5,000 

Elizabeth  (Boro.), Allegheny  Co.  28,600 

Its  School  District  27 

Cord  City  ( B.I.Armstrong  Co.  50.000 

I  i.imI  Mm  School  District,  48  600 


None  rl.  108,540 
None  11.850. 000 

866, 

12.000  (J5.493.1  to 


Tar 
n,:le. 

$ 

dl4.0"0* 

68.00 

is  .;.; 

dlS'OO 

ii\  l  .00 

..'I  i   no 
<7.()() 


(/7,00 
(10.00 

a  16  00 

i  I  I  00 

</20  00 

.  ,S    I  II  I 

zll.00 

(l.i.  oo 

(/i  i.oo 
1/8.00 

(/;  50 

dlO.OO 

u3.50 

In,.  11(1 
1/12.00 

j-13.66 

l/S.Ot) 

(10.00 
j  12.00 


Popu- 
lation. 
1910. 

31.319 
1,534 


5.001 

•1.03,/ 


38.879 

.(.SCO 

1.988 

l/'02 


2,230 

"V.514 

17.010 


5.250 
3.326 

V.483 

7,517 
6,305 


117.000 
4.046 

12*623 

"V.366 


lorn  (B),  Beaver  County.   26.500    61,334,747 


09  .00     .  . 


Oallltzln  (Boro.),  Cambria  Oo.  26,500 

liool   District.  2  1    IOO 

VlleghenyCo      30.000 

Greenville  i  Boro  1 .  Ueroer  Co     6]  000 

<ch.  Dlst  .  llleghen]  1  lo.  35,000 

Twp.  S,  D.,  l.u/.erne  Co.    50.000 

iioiiio  i  h.i,  Blah  '  lo      1,0.000 

Ingram  (B .),  Allegheny  Co       113.000 

nctte(B.)WestmorelandCol38.000 

.leannette  School  District  62,000 

■i,  Serson  I  ountj  Pooi  District.  00,000 
Jenklntown  (Bor.),  Montg.Co.*37,000 

Jersey  Shoie  (  Bor.).  LyOO'gOO.    70.' 


1.912 

12,3  13 


552,230 
4.300.000 


7.037  x2.669.845 
3.000  t/72  l.ooo 
None  r3.216.699 
11.700  rl. 500,000 
7.000  02,394. 160 
1.193     3.450.000 

None    ,/ 1.000.000 

NoneJ13.787.H7 

1.302.150 

12.000-  zl, 277. 708 


1/21.00 

;  10.00 

//III  HO 

</r,  00 
0  00 

(/S.OO 

(1H  00 

10.00 

zKi.50 


2.311 

V.850 

".{,060 
3.504 

""948 
5.909 


3.734 

2.037 
8.077 


2.008 
5.381 
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Bonded  Float Ino     Assessed        Tax  Popu- 

Debt.  Debt.      Valuation.     Hate.  lotion. 

$  $                 $                $  L910. 

Jersey  Shore  School  District. .  31,500  None  <•/ 1  .:**>(». 000  415.00     

Juanlata(Boro.).  Blair  Countyl23. 000  None  (11,062,715     dl  .60  5.285 

Juanlata  County 51.431  None  64.661,603  Mo. on  16.013 

Kane  (Boro.),  McKcan  Co 87.521  121   ((1,986,11]    611.60  0.626 

KcnnettSq.(Boro.).ChestcrCo.24.000  1.00)  jI.IOO.ooo  113.00  2.049 

Lansdowne  School  District...   58,000  None.  (13,597,000  dlO.OO  . 

Larksvllle  (U.).  Luzerne  Co...  50.000  5,000x2.859.000     Z8.00  9.288 

Larksvllle  School  District 27,000       None  1/2.800.000       

Lceohburg  (B.).  Armstrong  Co.  20.000  None         555,800     10.50  3.024 

Lehlghton  (II.),  Carbon  Co...  43.400  Nono          660,906      10.00  5.316 

Lewlstown  School  District 63.500       None      1/8.00    

McKees  Rocks  School  DiBt.-. 206,000 

MahauoyClty(B.),SohuylklllCo.  77.900  18.715  z2. 128.968  z.30.00  15.930 

Mahanoy  City  Sch.  Dlst 51.000  None     2.163.666(119.00    

Masontown  (B),  Fayette  Co..  25,000    Z485.500  zl6.00  890 

Mauch  Chunk  (B.).  Carbon  Co.  30.000  None  d2.073.O37     (/4.00  3. 952 

Mcchan'sb'gOSorJ.Cumbcr.Co.  77,125  None  11.804,4 00  zlO.OO  4.409 

Media  School  District 20.000  None  d2, 600. 000     d7.00    

Mercer  (Boro).  Mercer  Co 30.000     15.555      69.50  2.026 

Meycrsdalc  School  District...  48.MI0  180      dOOO.OOO  dl7.00     

MiddlctownfBor.),  Dauphin  Co  33,800  None  zl  ,700,000  r22.50  5.374 

Mlddletown  School  District...  69,500  None     1,088,440  1/10.00     

Midland  (B.).  Beaver  County.   (30.000  500  rfl  .soo.000  d20.00  1,244 

Mifflin  County 55.000  Nonezll.427.395     j5.00  27,785 

Mlllvale  (B.),  Allegheny  Co...  89.000  9,556  63,025.375  610.00  7.861 

Milton  (Bor.),  N'thumbTd  Co.    38.500  None  d2, 389, 772  Z32.50  7,460 

Monaca  (B),  Beaver  County..   72,309  15.289  zl. 548.000  dl2.00  3.376 

MontoursvlllcS.D..LycomingCo.31,500  None      6675,000  zl3. 00    

Mt.  Pleasant  School  District..  62.500  5.000  d2,600.800  dlO.OO     

Nanticokc  (B).  Luzerne  Co. ..125,000  None  60,400.000     67.50  18,877 

Nantlcoke  School  District 121.000  None     6,425,643     15.00     

Nether  Providence  Township.  31.000     dl.815,000  dl8.50    

New  Brighton  (II).  Beaver  Co.   72.000  None  z3. 846. 320  zlO.OO  8,329 

New  Kensinston(B).Westm.Col09,000  2,000     3.700.000       7.50  7,707 

New  Kensington  Sch.  District.  75.500     5,350,000  y  10. 00     

Northampton(B),Northam.Co.  57.000  12.000  z4, 810. 815     z7.75  8,729 

Oil  City.  Venango  County 77.000  None  z9. 769. 665     z7.00  15.667 

Old  Forge,  Lackawanna  Co...  68.000     d4,354,390      11.324 

Parnassus.  Westmoreland  Co.  49,200  None  61.001, 045     69.00  2.578 

Patton  (B),  Cambria  Co 25.400  3,903       z650. 810  zlO.OO  3,907 

PerryCounty 161.170 8.048,151     c7.00  24,136 

Plains  Twp.  S.  D..  Luzerne  Co.  37.500  3,000  1/3,661,690  yl3.00     

Plymouth  S.  D..  Luzerne  Co..   90.000  None  d6,000.000  dlO.OO    

Port  Vue  School  District 42.859       5.000  zl.  151,420      

Pottstown  School  District 59.000  67,675  d7, 772. 410     d8.00     

Rankin  School  District. 70,500  27.000  d7. 064. 871      d5.50    

Renovo  School  District 26,000  None  dl. 8*1, 560     d7.50    

Ridgway  School  District 81,250  None  dl. 800.000  dl900    

Ridley  Park  School  District...   25,000  None  zl, 928. 620     z7.00    

Royersford  School  District...  26,000  None  zl, 428, 390     z9.00     

Sayre  (B).  Bradford  County..  47,000  None  z2. 2.0, 000  Z28.00  6.426 

Sharpsburg  (B),  Allegheny  Co.  90,000  None  d4. 886, 600     d6.00  8.153 

Shlppensburg  (B),  Cumb.  Co. '61,900     t/915,395  j/10.00  3.457 

Slatlngton  School  District 35.000     1,468,443  zl  1.00    

Snyder   County 27,500  None  yo. 884,871     j/4.50  16,800 

Souderton  (B),  Montgom.  Co.  57.800  3,000      z965,390     d9.00  1,875 

South  Fork  (B).  Cambria  Co..  37.000  490      Z784.530  Z12.00  4.592 

South  Fork  School  District. _.  37,000  None  dl ,800.000     d9.00     

Southw.  Greensb'g,  Westm. Co.  46.300  10,086  61.034,645  ?/19.00  2,127 


(3)  Forbids  any  corporation  (Article  9,  Bee.  l>  to  be  created,  Ac, by 
Special  Act,  "but  only  i>.v  or  under  general  law";  "but  the  foregoing  pro- 
vision* shall  not  applj  to  municipal  corporations,  banks, 

The  above  lndicati  thai  the  authority  as  regards  munldpalltles  [except 
as  already  specified  in  number  (2)  rests  with  the  General  Assembly,  and 
the  General    Assembly  always  passi     Special    icts  to  provide  foi 

occasions   and    need 

TAXATION  OP  bonds,     diaries  s.   Richards,  Secretary  of  State, 
advised    us    Dec.    is    Kill    that   "no    law    baa    been    passed    relative    to 
bion  of  bonds  and  notes;  therefore  they  arc  exempt    from  taxation* 


POPULATION   Ol    SI  A  I  I  . 


1910 ..*202.322 

1900 £184.735 

1890 -    168. 19.1 

isso 146.608 

1870 125.015 

•Includes  31,181  negroes 


South  Willlamsport  Sch.  Dist.  29,650     y000,344 


40.000 
34,500 


Stroudsburg  (B).  Monroe  Co..  49,154 
Taylor  (B.),  Lackawanna  Co.  32,000 
Taylor  S.  D.,  Lackawanna  Co 

Tyrone  (B),  Blair  County 

Union  City  (B),  Erie  County.. 

Union  City  School  District 

Union  County 38,000 

Verona  (B) ,  Allegheny  County  82.000 
Warren  (B),  Warren  County.. 205. 000 
Waynesboro  (B),  Franklin  Co.  140,000 
Whitehall  Twp.  School  District  50.000 
Wllmerdlng  (B),  AUeghenyCo.  71.000 
WintonS.  D.,  Lackawanna  Co.  25,500 
Wyoming  County 72,000 


None  z2. 124.720     z7.00 
32.124  z7.422.740     z4.00 

40.000     z7.422.740  t/16.00 

38,400  None  z2,390.660  z25.00 
None  Z885.985  z35.50 
None  781.982  t/20.00 
5.000  z9. 275,218  64.00 
6.000  d2, 223. 650  dlO.OO 
23.000  d4, 908. 020  dl3.00 
9.000  d3. 574. 672  dl7.00 
8.000  3.585.000  z6.00 
5.261  j/4,090,810  y8.00 
15.766  v3, 212.010  j/7.00 
None  d4, 000,000     z8.00 


3.479 
9.060 

"Y.167 
3,104 

16~,249 

2,849 

11,080 

7,  It  9 

"6433 

15~.509 


♦Figures  are  for  total  debt.     6  Figures  are  for  1911.     d  Figures  are  for 
1913.     z  Figures  are  for  1912.     y  Figures  s*ro  for  1910. 


State  of  Delaware. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  ThirteeD 

Total  area  of  State  (square  miles) 2,050 

State  Capital Dover 

Governor  (term  expires  Jan.   1917) Charles  R.  Miller 

See'y  of  State  (term  expires  with  Gov. )_. Thomas  W.  Miller 

Treasurer  (term  expires  Jan.  1915) Charles  A.  Hastings 

Auditor   (term  expires  Jan.   1915). _ William  P.  Prettyman 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuesday  in 
January,  and  pay  is  limited  to  60  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Delaware's  State  deb* 
from  1865  to  1894  will  be  found  in  the  "State  and  City  Supplement"  o 
April   1894,  page  72.     The  present  extent  and  condition  of  thedebtand 
resources  of  the  State  are  given  below,  showing  that  Delaware  now  holds 
good  assets  more  than  equaling  its  liabilities. 
LOANS —  When  Du     I  LOANS—  When  Do- 

Cer.  to  Delaware  College.  FarnrPurchase  Bonds. 

6s  '77     J-J    S83.000 Perpetual  4s  '07     J-J     S20,000c... July  1  1917 

Del.CollegeExper.Farm(7'az-/rec)  i      To  School  Fund. 
4s  '09     J-J    S10, 000c. ..July  1  1919   6s'06  Julyl  8178,785 July  1  1926 

Refunding  Bonds  (.Tax-exempt).          Refunding. 
4s  '07     J-DS2.30.000c. ..June  1  1932  3s  '97     J-DS245.000 Dec   1  1927 

Hospital  Bonds.  (Subject  to  call  after  Dec.   1  1922.) 

4s  '07     J-J    S40 .000c- .July  1  1927       Cert,  to  Sinking   Fund. 

(Subject  to  call  Jan.  1  1917.)  4s  '09     J-J    820,000 June  1  1932 

INTEREST.— On  bonds  of  1906  is  payable  at  the  office  of  School  Fund 
Trustee;  refunding  bonds  of  1897  at  the  Philadelphia  National  Bank  in 
Philadelphia;  on  .$230,000  4s  at  the  Farmers'  Bank  of  Dover;  on  Hospital 
and  farm-purchase  4s  and  10,000  4s  at  the  Farmers'  Bank  in  Wilmington. 

TOTAL  DEBT,  &c. — The  total  liabilities  on  Jan.  14  1913  were  S826.785. 
The  assets  on  Jan .  14  1913  were  S2. 004, 583  49;  assets  in  excess  of  liabilities, 
$1,177,789  49.  The  total  assets  include  bank  stocks,  8770,122  (market 
value);  mortgages  on  railroads,  S385.000:  bonds,  8296,785;  real  estate, 
$460,000,  and  cash  in  treasury,  $92,676  49. 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  State 
in  1911  was  $90,116,638.     No  tax  is  levied  for  general  State  purposes. 

DEBT  LIMITATION. — Neither  the  new  constitution  (adopted  June  4 
1897)  nor  the  State  statutes  contains  any  general  provisions  authorizing 
bond  issues  or  limiting  the  debt-making  power,  except  that  the  new  con- 
stitution— 

(1)  Forbids  the  State  (Article  8,  Sec.  3)  to  borrow  money  or  create 
debt,  "but  pursuant  to  an  Act  of  the  General  Assembly  passed  with  the 
concurrence  of  three-fourths  of  all  the  members  elected  to  each  House, 
except  to  supply  casual  deficiencies,  repel  invasion,  suppress  insurrections, 
defend  the  State  in  war  or  pay  existing  debts." 

(2)  Forbids  any  county,  city,  town  or  other  municipality  (Article  8, 
Sec.  8)  to  "lend  its  credit  or  appropriate  money  to,  or  assume  the  debt 
of,  or  become  a  shareholder  or  joint  owner  in,  or  with,  any  private  corpora- 
tion or  any  person  or  company  whatever." 


I860 1  12,210 

L850 91.532 

1840 78.0X5 

1830 76,748 


1*20 72.719 

IKM) 72,674 

ixoo -    64,273 

1790 59,090 


ilncludcs  30,097  ne 


CITIES,  COUNTIES  AND  TOWNS    IN   THE 

STATE  OF  DELAWARE. 


DOVER. 

This  town  Is  in  Kent  Cotinty. 

Street  &  Improvement  Bonds. 
4^s'09  A-O  $75.000c-.-Oct    1  1959 
(Subject  to  call  after  Oct.   1    1929.) 

4!^s'09  J-D  $25,000 Dec  1    19,9 

(Subject  to  call  after  Dec.   1    1929.) 

Is  M-N$42,000 

BOND.  DEBT  Oct  7  '13-.  $142,000 
Assessed  valuation  191.3..  .2,980,000 

Tax  rate  (per  $1,000)  1913 $5.50 

Population  in  1910 3,720 

INTEREST  on  bonds  of  1909  pay- 
able at  Farmers'  Bank  of  Dover. 


SUSSEX  COUNTY. 

Georgetown  Is  tlie  county  seat. 
4a  J-J     S20.000c.July   1  'M-'22 

BOND.  DEBT  July  1913      126,000 

Assess,  val.  13 

County  tax  (per  $1,000;  1913- -$8.00 

Population  in  1910 46,413 

INTEREST     Is     payable    at    the 
Farmers'  Bank,  Georgetown. 


KENT  COUNTY. 

County  seat  Is  Dover. 

Road  Bonds. 
5s  g    13  J-J     830.000c.July  1  '33-38 

Loan  of  1913. 
1     g'13  J-D   $85,000c_.-Junel  1933 
BOND.  DEBT  Sept  1913     8115.000 
Assessed    valuation   1912.17,816.836 

Actual  value  (est.) 25,000.000 

County  tax  (per  $1,000)  1911.  .$4.50 
Population  in  1910 32,721 

i.Vl'.at  the  Farmers'  Bank,  Dover. 


WILMINGTON. 

This  city  is  in  New  Castle  County. 
City  may  borrow  up  to  10%  of 
assessed  val. 

Bldg.  Commission  Bonds. 
•1',s'i:j  M-s  $100,000  Sept  1  '23-'27 
Park  Loan. 

($2.700 Apr 

5,800 Oct 

40,800 Apr 

47,500 Oct 

39,000 Apr 

14.200.. 
58,160— 
41.850 


3Hs'86  A-O 


4Hs"ll  A-O 


1  1915 
1  1915 
1  1916 
1  1916 


-Oct 
.Oct 
.Apr 


Refunding  Water  Bonds. 


1917 
1917 
1934 
1935 


In- 


NEWAEK. 

Newark  is  In  New  Castle  Co. 
corp    1852:  re-lncorp.  1887. 

Refunding  Water  Bonds. 

4s  J-D  $35,000c 1916 

(Subject  to  call  after  1906.) 

ElectricLight. 

5s  J-D     $2, 500c. --.1916 

BOND.  DEBT  Oct  1913 837,500 

Floatingdebt 6.000 

val.  '12  (abt.  2-3  act.)833.925 
Town  tax  (per  $1,000)  1912- .$10.00 
Population  in  1910 1,913 

INT.  at  Nat.  Bank  of  Newark 


4Hs'll  A-O  $45,000. 
Water  Bonds. 

13,700. 
3Hs'83  A-O    " 


...Oct    1  1934 


4s  g  '09  J-J 

4s  g  '09  J-J 
4s  g  '10  J-J 

4s  g  '09  J-J 
4s  g '11  J-J 

4sg'12  ... 

4  He'  13  J-J 


NEW  CASTLE  COUNTY. 
County  scat  is  Wilmington 
Bldg.  Commission  Bonds. 
4  '   s  g    13  J-J  8100.000  July  1  '23-'29 

Refunding  Bonds. 
4s  '97     J-DS110.000r-.Dec  1  '14-'24 

Highway  Bonds. 
4Hg'07  -_-  ($50.000c_June 
\   60,000c. June 
4^g'08J-D|   90.000c.Dec 
U00.000c.Dec 
?50. 000c.  July 
\45.000c.July 
45 ,000c.  July 
(60, 000c. July 
20,000c.  ..July 
80. 000c. July  1 
75.OO0c.July  1 
100.000c.July   1 

105,000c 

100.000.  .July  1  '45-'52 
Bridge  Bonds. 
4s  J-J     S20,000r_July  1  '14-'15 

4Hg'13J-J     100.000-.July  1  '33-39 

Refunding  Court=House 
3^s  J-J  ($60.000r_July  1 
\  9.000r...July 
Work=House  Bonds. 
4s  '05  J-J  $67.000r...July 
4s  '05  J-J  100.OOOc__.July 
TOTAL  DEBT  Aug  1913  $1,818,000 
Total  assessed  val.  1913.-75,000,000 
(Assessment  about  2-3  actual  value.) 
County  tax  (per  $1,000)  1911-.$6.50 

Population  in  1910 123,188 

The  workhouse  bonds,  while  issued 
and  guaranteed  by  the  county,  are  a 
charge  upon  the  Trustees  of  New 
Castle  County  Workhouse.  Interest 
and  principal  are  payable  by  Trustees 
INT.  at  Farmers'  Bk.,  Wilmington 


'26-'30 
■31-34 
'35-'40 
'41-45 

'45-'49 
'50-' 52 
'53-' 55 
'56-'  59 
1  1960 
'61-'64 
'45-'49 
'50-'51 


Loan. 

'14-' 19 
1  1920 


Oct    1  1914 

34,700 Apr   1  1915 

.   11,600 Oct    1  1915 

43^s'83A-0    [32,700 Apr   11914 

19,900 Oct    1  1914 

4s  '83     A-O  /18,000— Oct   1    '19-'20 

1    7,000 Oct    1  1921 

4s  g'07-vl-NJ  160,000c. May  1  '14-17 
150, 000c. May  1  '18-'20 

[50,000 Mayl  1921 

4s  g  '09  s-a     ■  60,000 May  1  1922 

15.000 Mayl  1923 

f  45,000 Mayl  1923 

4sg'10M-N     60,000 May  1  1924 

140.000.  .May  1  '25-'26 
4s  '05  J-D    fl35.000-.June  1  '14-'22 

\     5,000 Junel  1923 

(Subject  to  call.) 

4Hs'll  A-O     45,000 Oct    1  1934 

4s  '12     A-O     45,000r_..Apr    1  1935 
Street  and  Sewer  Bonds 


4s  '08     A-O.$68,200r._ -Apr 
1  31.800T— Oct 

[60,200 Oct 

4s   09     A-O  -94,750 Apr 

97,600 Oct 

22,450 Apr 

[  33,100 Apr 

4^s'll  A-O   103,550 Oct 

106,650 Apr 

[     6,700 Oct 

4Hs'12  A-O  J26,300r___Apr 
\73,700r...Oct 


1  1931 
1  1931 
1  1931 
1  1932 
1  1932 
1  1933 
1  1933 
1  1933 
1  1934 
1  1934 
1  1935 
1  1935 


1925 
1930 


Sinking  Fund  Bonds  (.Outstand- 
ing July  1  1913). 

4s&4J^sA-O$1.905,350 1912-1935 

(Part  due  each  April  1  and  Oct.  1.) 

BOND.  DEBT  July  1    13  83.790.350 

Assessed  valuation  1913.-57,526,338 

(Personal  property  not  taxed.) 

Real  value  (est.) 90,000,000 

Total  tax  (per  $1,000)  1912- .$1530 
Population  in  1910 87,411 

INTEREST  on  water  4s  of  1907  Is 
payable  at  the  Union  Nat.  Bank  of 
Wilmington;  on  all  other  loans  at  the 
office  of  the  City  Treasurer. 


WILMINGTON  SCHOOL  DIST. 

4^s'07  M-N $40, 000c. May  1  '14-'15 
4Hs'08  J-D     20, 000c-. .Junel  1916 
*  20,000c. ..Mayl  1919 


REHOBOTH  BEACH. 

This  place  is  in  Sussex  County. 

Water  Bonds. 
5s  '13     J-J    830.000c 1943 

(Subject  to  call  beginning  1918.) 
TOTAL  DEBT  April  1913—830,000 

Assessed  valuation   1913 400.000 

Tax  rate  (per  $1,000)   1913.. $11.50 

INT.  at  Sussex  Trust  Co. 


4Hs'09  M-N 
4Hs'10  F-A 
4Hs'll  A-O 
;4Hs'12  M-N 
4^_gT3  M-N  (20,000c. 
120,000c 


20,000c— .Feb    1 

20.000c.  ..Apr   1 

20,000c— May  1 

Mayl 

.May  1 


1920 
1923 
1926 
1928 
_  1930 
BOND.  DEBT  Apr  1  1913    $160,000 

Mortgage  debt  5% 10,000 

Assessed  valuation  1912—55,453,280 
School  tax  (per  $1,000)  1911  —  -$4.80 
INTEREST    is    payable    at    the 
Union  Nat.  Bank  of  Wilmington. 


State  of  Maryland. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 12,210 

State  Capital ...Annapolis 

Governor  (term  exp.  2d  Wed.  Jan.,1916).P.  L.  Goldsborough 

Sec'y  of  State  (term  exp.  with  Gov.) Robt.  P.  Graham 

Treasurer  (term  expires  Jan.,  1914) Murray  Vandiver 

Comptroller  (term  expires  Jan.,  1914) E.  C.  Harrington 

LEGISLATURE  meets  biennially  in  even  years  on  the  first  Wednesday 
in  January,  and  sessions  are  limited  to  90  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Maryland's  State  debt 
from  1824  up  to  1893  will  be  found  in  the  "State  and  City  Supplement'. 
April  1893.  pages  72  and  73. 
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- 

StaT' 


•'.» 3 

.   I  nipt.  loan.  1900- 

f  11)02 

Public  Buildings  loan.  1904 --C. 
State  !  '•  1 908 -  -  - — c. 

do  vies  B).-C_ 

do     do  -  -----.  \c- 

Insane  llosp.  loan.  '11  (ber.A).C 

do     do     1911  iSer.  13)  c. 

Highway  loan.  1911  (Ser.  A).c. 

clo     do     1913  (Sor.  F)         c. 

do     do     1912  (BtK.  CJ:D).c. 

Sanitorium  bonds,  1911 ---- 

State  Roads  loan.  "11  (Ser.D)c. 
Highwav  loan.  1910  (Ser.  B).c. 

do     do      1910  (Ser.  C) c. 

State  Roads  loan  '11  (Ser.  E).c_ 
Road  loan.  1912  'Ser.  A&B).c_ 
Technical  School  loan.  1912- -C. 
S\ate  Normal  Sch.,  '13  (Ser.A)c 
I  Dspital  loan,  1913  (Ser.  A)c.  .. 
^jnsol.  loan.  1913  (Ser.  A)  c. 
Highway  In.  '13  (Ser.  E.F&G)C 

Jonsol.  lona,  '13  (Ser.  B) c. 

Hospital  loan.  1913  (Ser.  B).c. 
State  Norm.  Sch.  '13  (Ser.  B)c. 


Interest 

Payable. 


-Principal- 


3 

3H 

4 

4 
•1 

3'  i 
4 
3H 

3y3 

4 

4 

3K 

4 

4 

4 

4 

4 

4 

4 

4 

4 


J-J 
J-J 
J-J 
F-A 
F-A 

J-J 

J-J 

J-J 

F-A 

J-D 

J-J 

F-A 

J-J 

J-J 

F-A 

F-A 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 


When  Due.      Outstanding 
Jan.    1  *  09-14  S3. 191.096 


July 
July- 
July 
Aug. 
Feb. 

Jan. 
July 
Jan. 
Feb. 
Dec. 
Jan. 
Feb. 
Jan. 
Jan. 
Feb. 
Aug. 
Sept 
Jan. 
Jan. 
Jan. 
July- 
July 
July 
July 


1  *'10-'15 
1  *'12-'17 
1  *14~'19 
1  *'18-,23 
1  *'19-'24 
1925 

'21-'26 

*'19-'26 

*'21-'26 

*'23-'28 

*'22  '27 

1926 

1  *'21  '26 

1  *'22-'27 

1  *'23-'28 

1  *'22-'27 

1  *'22-'27 

1  *'22-'27 

1  *'23-'28 

1  *'23-'28 

1  *'23-'28 

1  *'23-'28 

1  *'23-'28 

1  *'23-'28 

1  *'23-'28 


500,000 
600,000 
618.000 

500,000 

1.000,000 

1,000.000 

300,000 

300.000 

250.000 

500,000 

1,000,000 

40,000 

1,000,000 

250.000 

250,000 

990.000 

1.000.000 

489.000 

300.000 

400.000 

200.000 

1,170.000 

200,000 

400,000 

300,000 


INT.  Is  payable  at  Farmers'  Na- 
tional Bank.  Annapolis. 

•Bonds  constitute  a  first  lien  upon 
Annapolis  Water  Co.  capital  stock 
of  which  is  owned  by  city. 


'62 


•Subject  to  call  in  and  after  the  earlier  year  and  mature  in  the  later  year. 

TOTAL  DEBT.  SINKING  FUND,  ETC.— The  subjoined  statement 
shows  Maryland's  total  State  debt  and  the  sinking  fund  held  by  the  State 
against  the'same  on  the  dates  nam  ed.  ^  ^  ^  .^ 

Total  funded  debt $13,028,096  $10,428,926     $7,529,926 

Sinking  funds.  &c *7.201.837     *6.693.850     *6, 308, 950 


Sept.  30  '09. 
$6,718,926 
*6, 038.950 


ANNE  ARUNDEL  COUNTY. 

Annapolis  is  the  county  seat. 

Jail  Bonds. 
4J4s'12  J-J     $50, 000c. July  1  '17 
($5,000  every  five  years.) 

Funding  Bonds. 
4s  '06     J-J  $225.000c_-July  1  '16-56 

($25,000  due  every  five  years.) 

School  Bonds. 

5s  '08     J-J     $22 .000c 1928 

Bridge  &  bldg.  bonds $30,000 

TOTAL  DEBT  July  1  '13      377.667 

Sinking  fund 38,209 

Assess,  val.  '12  (Jiact.)-.  19.680, 117 
County  tax  (per  $1,000)  1913- .$5. 00 
Population  in  1910 39.553 

INT.  at  Farmers'  Nat.Bk.,Annap. 


468  of  the  Acts  of  1904,  the  Water 
Loan  issued  under  Chapter  246  of  the 
Acts  of  1902  and  the  Conduit  Loan 
Issued  under  Chapter  246  of  the  Acts 
of  1902,  whether  heretofore  or  here- 
after issued." 

TOTAL  DEBT.  SINK.  FUND.  &c. 
City  of  Baltimore,  Mi. 

Dec.  31  1912. 

Gross  water  debt.. $10,100,000 

Water  sinking  fund 5,337.017 


Net  water  debt $4,762,983 

Bonded  and  floatng  debt 

(other  than  water) .  ..$61,269,500 
Sinking  fund  (other  than 

water)    19.705.907 


$3,735,076     $1,220,976 


$679,976 
30  1912, 


Net  debt.. $5,826,259 

»  The  $7,201,837  included  in  "sinking  funds.  &c,"  on  Sept 
above  was  composed  of  $1,500,000  mortgage  bonds  of  the  Northern  Central 
Ry.  and  $5,701,837  stocks,  bonds  and  cash  in  the  various  sinking  funds. 

As  against  the  net  debt  of  $5,826,259  Sept.  30  1912  the  State  had  as  an 
offset  her  unproductive  stocks,  amounting  to  $1,099,627,  and  $877,572 
due  from  Accounting  Officers  and  Incorporated  Institutions. 

The  receipts  of  the  State  for  the  year  ending  Sept.  30  1912  amounted  to 
$8  908  454  16;  balance  in  treasury  Sept.  30  1911,  $1,471,520.64:  total, 
$10  379  97480;  disbursements,  $8,553,744.85.  The  cash  balance  in  the 
treasury  on  Sept.  30  1912  amounted  to  $1,826,22995. 

ASSESSED  VALUATION,  ETC. — The  following  table  shows  the  total 
funded  debt,  available  assets,  assessed  valuation  and  tax  rate. 

Total  Available  Total  Tax  Rate 

Years  Funded  Debt.        Assets.       Assessed    Val.  per$l, 000 

iqi2  '      ..  $13,028,096     $7,201,837     $979,309,976     $2,325 

1911  10.428.926       6,693,850       951.926,271       2.20 

1910  7,529,926       6,308.950       836.665.067       160 

1909 6.718,926       6.038,950       820,831,339       1.60 

1909  6,718.926       6,038.950       820.831,339       1.60 

1908  6.078,926       5,712,282       794,929,222       1.60 

1907  5,978,926       5,416,025       815,960,646       1.60 

190.5  8,526,926       5,439.057       712,455.956       2.35 

1900         -  6,309.326       3.424.057       616.719.782       1.77^ 

1895  8,864.986       5.679,733       534.930,476       1.77^ 

1890""-   10,691,124       6,278,907       482,184,824       1.77J4 

1880 11,277.110       3.649.442       459,187.408       1.87J4 

DEBT  LIMITATION. — There  is  nothing  in  the  constitution  of  Mary- 
land limiting  the  power  of  the  Legislature  to  authorize  bond  issues  either 
by  the  State  or  by  its  municipalities,  except  that  in  Section  34,  Article  3,  we 
find  that  "the  credit  of  the  State  shall  not  in  any  manner  be  given,  or 
loaned  to,  or  in  aid  of,  any  individual,  association  or  corporation;  nor  shall 
the  General  Assembly,  have  the  power  in  any  mode  to  involve  the  State  in 
the  construction  of  works  of  internal  improvement,  nor  in  granting  any 
aid  thereto,  which  shall  involve  the  faith  or  credit  of  the  State.  No 
general  limit  for  cities  and  towns  has  been  fixed  by  the  Legislature,  nor  is 
there  any  general  authorization  to  be  found  in  the  statutes  under  which 
cities  and  towns  can  issue  bonds.  This  power  is  lodged  in  the  Legislature, 
and  is  delegated  to  the  municipalities  from  time  to  time  for  specific  purposes 
as  the  occasion  may  arise.  It  is  necessary,  therefore,  for  the  investor  to 
study  the  law  in  each  case  on  this  as  well  as  on  other  points  affecting  the 
loan  with  respect  to  which  he  may  need  information. 

TAXATION  OF  BONDS. — N.  Winslow  Williams,  Secretary  of  State, 
advised  us  under  date  of  Dec.  8  1911  that,  while  there  was  no  general  Act 
exempting  State  and  municipal  bonds  from  taxation,  this  provision  is 
usually  contained  in  each  separate  Act  authorizing  the  issuance  of  such 
securities. 

SAVINGS  BANKS  INVESTMENTS.— There  are  in  this  State  general 
banking  laws  under  which  savings  banks  may  be  organized,  but  a  number 
of  the  savings  institutions  have  been  jincorporated  under  special  charter. 
However,  in  both  the  general  and  special  laws  there  appears  to  be  a  pretty 
general  authority  granted  for  investing  the  deposits.  The  general  law 
states  that — 

Any  savings  institution  Incorporated  under  this  article  shall  be  capable 
of  receiving  Irom  any  person  or  persons,  or  bodies  corporate  or  politic,  any 
deposits  or  money,  which  shall  be  invested  or  loaned  out  on  good  security  in  the 
discretion  of  the  directors,  provided  that  no  part  of  the  funds  of  said  corpora- 
tion shall  be  loaned  to  ai.y  officer  or  director  of  such  corporation. 

In  a  special  charter  granted  to  the  Germania  Savings  Bank  of  Baltimore  In 
1890,  the  power  to  loan  the  deposits  is  made  a  little  more  definite.  The  sec- 
tion referring  to  that  subject  states  that  the  "corporation  shall  have  power  to 
"borrow  money,  receive  money  on  deposit,  loan  money,  taking  such  secur- 
"ity  therefor,  either  real  or  personal,  as  the  board  of  directors  may  deem 
"sufficient,  provided  that  no  part  of  the  funds  of  said  corporation  shall  be 
"loaned  lo  an  officer  or  director  thereof." 

We  cannot  discover  any  marked  difference  in  the  two  provisions  cited 
except  that  the  enactment  in  the  case  of  the  Germania  Savings  Bank  states 
Inctly  that  the  security  can  be  either  real  or  personal.  But  as  much 
as  that  would,  we  think,  be  assumed  as  authorized  under  the  general  provi- 
sion, since  no  limit  is  made,  and  loaning  on  bond  and  mortgage  is  always 
a  legitimate  part  of  the  business  of  savings  banks. 

POPULATION  OF  STATE— 
1910.      l.29{ 
0.      1,188.044 
■m        1,042,390 
1880..       934,943 

in  the  total  population  la  lsso.  22.4970  was  colored;' iu  1890.  20.92%; 
In  1900.  19.895  .  and  In  l'.HU.  17.9%.     In    number,  blacks  wore  165,091  in 
I860.  171.131  In  1m;o,  175.391  in  1870.  210.230  In  1880.  218,004  in  1890, 
S.064  in  1900  and  232,249  In  1910. 


Net  general  debt $41,563,593 

Total  bond.  &  float,  debt  $71,369,500 
Total  sinking  funds 25.042,925 


BALTIMORE. 

J.  H.  Preston,  Mayor;  Richard 
Gwinn,  Register. 

Incorporated  in  1797.  A  new 
charter  for  Baltimore  was  enacted  by 
the  Legislature  Men.  22  1898.  A  bill 
passed  In  1912  by  the  Legislature 
proposing  a  new  charter  was  vetoed 
by  the  Governor.  V.  94,  p.  1131.  The 
Court  of  Appeals  on  Nov.  24  1911 
declared  valid  the  $1,000,000  Jones 
Falls  Boulevard  bonds,  $300,000  of 
which  have  been  sold.  See  V.  93. 
p.  1488.  On  Dec.  1  1913  $1,800,000 
4%  bonds  were  offered  for  sale. 
Loans  now  outstanding  are  as  fol- 
lows: 

Dock  and  Pier  Loan. 
4s  '10     A-O$685000r...Apr    1  1960 
4s  '11     M-S  970.000r.-_Mar  1   1961 

Funding. 
3^s'96  J-J    $1. 453 ,300r. July  1  1936 

Four  Million. 
3lAs'95  M-S  $4.000.000r_Marl  1945 

Consolidated  Refunding. 
33^s'90  J-J    $5,000,000r*July  1  1930 

Funding  Loan. 
5s  78     M-N$l,000.000r*July  1  1916 

Jones  Falls  Imp    Loan. 
4s  '11     M-S      S700.000r.Marl  1961 

Annex  Improvement  Bonds. 
4s            J-D  $2, 000,000r_ June  11954 
4s  F-A  325.000 Aug  1  1951 

Conduit  Loan. 
3^s'99  J-J    $1.000.000r_Jan  1  1922 
3)^s       J-J       l.OOO.OOOr.Jan  1  1928 
4s  '09     J-D      l.OOO.OOOr.Dec  1  1958 
4s  F-A         375.000rAug  1  1962 

Refunding. 
3J^s'00  J-J     $4.300,000r_Jan  1  1940 

Harford  Run  Improvement. 
4s  J-J        $250,000r_*Janl  1920 

Internal   Improvement. 
3^s        J-J    $4.850.000r-July  1  1928 

McDonough  Extension  1893. 
5s  M-S      S28O.0O0r.Sept  1  1916 

Public  Improvements. 
3^s'93  J-J     $6,000.000r.Jan  1  1940 

Fire  Engine  House  Loan. 
4s  '09     J-D   $l,000,000r  June  1  1957 

School  Bonds. 
4s  '09     J-D   $1,000, OOOr  June  1  1957 
4s  '11     M-S        890,000r.Mar  1  1961 

Patterson  Park. 

$200,000r.Oct  1  1920 


Net  gen.  and  water  debt. $46,326. 575 

The  city's  holdings  in  the  Western 
Maryland  were  sold  in  June  1902  for 
$8,751,370.45.  V.  74,  p.  999.  The 
disposition  made  of  this  sum  was 
fully  given  in  V.  75.  p.  202— $4,263.- 
000  being  deposited  with  several  local 
banks  and  trust  companies  for  a  fixed 
period  of  25  years  at  3  H  %  interest, 
and  $65,909.66  invested  in  city  loans, 
these  sums  being  set  aside  to  meet 
the  Western  Maryland  bonds  for  the 
payment  of  which  the  city  is  responsi- 
ble. The  remainder  was  deposited  at 
314%,  subject  to  withdrawal  on  30 
days'  notice,  and  was  withdrawn  after 
the  city's  great  conflagration  in  1904. 

Against  the  net  debt  of  $46,326.- 
575  on  Dec.  31  1912,  the  city  reports 
productive  assets  amounting  to  $19,- 
035,412. 

On  Dec.  31  1912,  besides  the  above 
assets,  the  city  held  unproductive 
assets  to  the  amount  of  $5,000,000, 
representing  the  cost  of  the  new 
Court  House  and  City  Hall.  The 
value  of  city  property,  excluding  the 
new  Court  House  and  City  Hall, 
was  $15,000,000. 

ASSESS -n  VALUATION.   &c— 
1912.  1911. 

Real   est.$383 .965,605  $372,651,502 
Personal.    357,943,707     351,148.838 

Total 741.909,312     723.800,340 

(Assessment  about  80%  cash  value.) 

$18.90 
1900. 


4s  Q-J 

Paving. 

4s  '81     M-N 
4s  '11     F-A 


Tax(perM) 

1910. 

Real   est-$361. 650.644  $247,505,366 
Personal-    336,484,524     140,736.564 

Total 698,135.168     388,241.930 

Tax(perM)        $19.80  $18,475 

(Assessment  about  80%  cash  value.) 

POPULATION.— In      1910      was 

558,485;  in  1900  it  was   508.957;  In 


1890  it  was  434,439;  in  1880  it 
332,313;  in  1870  it  was  267.954. 


was 


..780,894 
I860  687.049 

I860 583,034 


1840 470.019 11810 380,546 

1830 447,040|1800 341,548 

820..      .407.3501 1790..      .319.728 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

.STATE  OF  MARYLAND. 
ALLEGANY  COUNTY. 

County  seal  Is  Cumberland.  Bonds 
axe  exempt  From  t ax. 

kefundintt    I'.nii.ls. 

Oct  1     1  I  '25 


A  0$1  !0.0l 

Pond   Bonds, 
f.s    13  Apr   1    1915 

BOND.  DEBT  May  1913     $130,000 
Tax  valuation   1913  8.982,190 

(Assessment  about  00',    actual  value) 
Count]  tax  -per  11,000)  1913 
Population  In  1910  62.41 1 

INI  i  i.i  -  I  is  payable  at  Mercan 
tile  Tr.  &.  Dej,.  Oo.  of  Baltimore. 

ANNAPOLIS. 

This  city  Is  the  county  seat  of  Anne 
Arundel  County.  Charter  granted 
Nov.   22   1708.     Incorporated   1796. 


S500.000r*Novl  1920 
l,650,000r.Augl  1951 
New  Sewerage  Improvement. 
3V£s        A-O  $9.000. OOOr.Oct  1  1980 
4s  F-A     4.000.000r.Aug  1  1961 

Water. 
5s  M-N$5,000,OOOr*July  1  1916 

4s  M-N       500,000r*Nov  1  1922 

4s  M-N   1,000. 000r*Nov  1  1926 

3Ks        J-J       l.OOO.OOOr.Jan  1  1943 
4s  J-D      l,600,000r.Dec  1  1958 

Public  Park  improvement. 
4s  '08     M-N$1.000,000r.May  11955 

Western  Maryland. 
4s  *82  J-J  $684. OOOr. July  1  1925 
3Ks'87J-J  1. 704,  OOOr.Jan  1  1927 
Refdg  Western  Maryland  RR. 
3J^s'00  M-S  $875,000r.Mar  1  1950 
3Hs'02  J-J       I,000,000r-Jau  1  1952 

Burnt   District   Imot     Bonds. 
3^s'05  J-D   $6, 000, 000. June  1  1954 

Annex  Improvement  Loan. 
4s  F-A      $400,000r.Aug  1  1951 

Overdue  stock,  no  int.  allowed_3.083 
*  Payable  on  or  after  this  date  at 
option  of  city. 

INTEREST  on  all  Baltimore  Cits- 
stock  is  payable  by  check  mailed  di- 
rect to  the  holder.  Checks  will  be 
made  payable  either  in  New  York  or 
Baltimore,  at  the  holder's  option. 

TAX-EXEMPT. — With  the  ex- 
ception of  the  Western  Maryland 
1927  loan,  the  bonds  are  exempt  from 
State  of  Maryland  taxes.  None  of 
the  bonds  are  liable  for  city  taxes. 

TAX-EXEMPTION  FEATURE 
FOR  CORPORATION  PURPOSES 
ON  INVESTMENTS  IN  CITY 
LOANS  ABOLISHED. — By  Chapter 
467  of  the  Laws  of  1906.  the  right  of 
corporations  holding  investments  in 
stock  debt  of  the  City  of  Baltimore 
to  receive  a  credit  on  their  taxes  to 
the  extent  of  their  Investment  in  such 
debt  is  taken  away  on  certain  future 
Issues  of  bonds,  even  though  the  city 
may  pay  the  annual  State  tax  on  such 
debt.  The  law  provides  that  no 
credit  shall  be  allowed  to  any  such 
corporation  by  reason  of  any  Invest- 
ments in  the  "stock  debt  of  the  city  of 
Baltimore  that  shall  be  hereafter 
issued  under  the  loans  authorized  by 
Chapters  274.  338  and  349  of  the 
Acts  of  the  General  Assembly  of 
Maryland  for  1904,  known  as  the 
Annex,  Park  Extensions  and  Sewer 
Loans,  respectively,  or  under  any 
other  loans  that  may  be  hereafter 
authorized  by  the  General  Assembly 
of  Maryland;  provided,  however,  that 
a  credit  shall  be  allowed  to  any  such 
corporation  by  reason  of  Its  owner- 
ship of  Baltimore  City  Burnt  District 


CAMBRIDGE. 

This  town  is  in  Dorchester  County. 
Bonds  are  exempt  from  all  taxes. 
5s  '12     J-J    $20, 000c 

Street  Bonds. 
5s  '10     J-J     $4 4.000c- July  1  '14-'35 
BOND.  DEBT  Oct  31  '13-     $69,000 
Assessed  valuation  1913---3.226.131 

Tax  rate  (per  $1,000)  1913 $6.50 

Population  in  1910 6.107 


CECIL  COUNTY. 

County  seat  is  Elkton. 
Road  Bonds. 


5s  '08 
5s  '08 
5s  '08 


J-J 
J-J 
J-J 


$60,000 July  1 


1918 
1928 
1928 

1938 


25.000 July  1 

(20,000 July  1 

\   5.000 July  1 

_s  '13     -_.      25.000 

Permanent  Impt    Bonds. 

5s  '08     ...    $15.000 July  1  1928 

BOND.  DEBT  Nov  1913- -S150.000 
Assessed  valuation  1913--15, 343.654 
Oo.  tax  (per  $1,000)   'l3-'li._$10.50 

Population  in  1910- 23.759 

INT.    pay.    in    Elkton    at    Second 
Nat.  Bank  and  Nat.  Bank  of  Elkton. 


1923 

1941 

9.000 

32.000 


Road  Bonds. 

,".s  12     M-N$  10.000 May  1  1915 

5s  J-D     i5,000c June  I  Mils 

($5,000  every  5  years  to  June  1  1928.) 
Street  Improvement  Bonds. 

>Ct  I    16- "31 
($5,000  every  rive  years.) 
4s  '10     F-A    i*l.(ioi),-   ..July  I  1914 
4.0  ruly  1  1918 

Permanent   Impt    Bonds. 

1s    00     ...     $96.000. 

•Water  Bonds 

"i. 000 Apr  1   1942 

BOND.  DEBT  Apr  1913.  -  $260,000 

Water  debt  (incl) 100.000 

Sinking  fund 9,821 

I  valuation  1912     .5.018,370 

city  tax  (per  $1,000)  1908 $9.00    , 

Population  in  1910.. ..8.609  I  Loan   Stock,    Issued   under  Chapter 


CUMBERLAND. 

Cumberland  Is  the  county  seat  of 
Alleghany  County.     Bonds  tax-free. 

Electric  Light  Bonds. 
4s  '98     M-NS20.000 May  1  1928 

Consolidated  Debt  Bonds 
5s    08     A-OS100, 000c_.  .Apr    1  1922 

Funding  Debt  Bonds. 

4s  '92     A-O  $40.000 Apr   1  1922 

5s  '08     J-J     100.000 July  1  1928 

(Subject  to  call  after   1913.) 

Water  Refunding. 
5s  '92     A-O  $50.000 Apr  1  1922 

Water  Bonds. 

4s  '93     F-AS100.000 Aug 

1-11    \-0  469.000c. --Oct 
BOND.  DEBT  May  9  '13    $8 

Sinking  fund 

Total  assessed  val.  1913.-15.896.186 

City  tax  (per  $1,000)  1913 $6.60 

Population  in  1910 21.839 

INT.  at  City  Treasurer's  office. 

DEBT  LIMITATION.— This   city 
cannot  issue  indebtedness  over  $10,- 
000  without  Act  of  Legislature  and 
vote  of  people. 
DORCHESTER  COUNTY. 

County  seat  Is  Cambridge. 

High-School  Bonds. 
5s  '12     J-J      $9,000. -July  1  '14-'22 

Road-lmpt.  Bonds. 

5s  '11     J-J     $25.000- 1921 

5s  '10  J-J  25.000c- -Jan  1  '22-'31 
BOND.  DEBT  Oct  1913-  $82,900 
Assessed  valuation  1912..14.107.025 
State&Co.tax(per  $1,000)  '12.S12.50 
Population  in  1910 28,669 


FREDERICK. 

The  county  seat  of  Frederick  Co 
Chap.  15.  Laws  1902.  authorizes  the 
refunding  of  the  $512,000  bonds  be- 
low Into  3  Hs.  No  new  bonds  is- 
sued as  yet.  Inc.  In  1817.  Commis- 
sion govt,  defeated  June  11  1912. 


Nov.    1913.  j 


DISTRICT  OF  COLUMBIA— DKBT  OF   DISTRICT 
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Refunding;  Bonds. 

4a  J-J  $512. 500c. -.July  1  1918 

(Subject  to  call  after  July   1    1903) 

Reservoir  Bonds. 
4s  J-J     835,000c...  July  1  1924 

(Subject  to  call  after  July   1    1904) 

Water-Works  Impt.  Bonds. 
4s  J-J     $32, 000c...  July  1  1929 

(Subject  to  call  after  July  1   1909) 
4>*sTl  J-J    $30, 000c... July  1  1951 
(Optional  after  July  1  1931) 

Funding  Bonds. 
4^s'10  M-N$64 ,000c... May  1  1950 
(Subject  to  call  after  May  1    1930) 
liOND.  DEBT  Oct  1913..  $673,500 

Sinking  fund 128.441 

Tax  valuation  1913. 6,614.814 

(Assessment  about  7-10  actual  value) 
City  tax  (per  $1,000)  1912. ..$10.00 
Population  In  1910 .10.411 

INT.  at  Citizens'  N.Bk.. Frederick. 

FREDERICK  COUNTY. 

Frederick  is  the  county  seat. 
Bonds  are  all  exempt  from  county 
and  municipal  taxation. 

Flood  &  Bridge  Bonds. 

4s  g        M-N$44,000c 1930 

(Subject  to  call  after    1910) 

Refunding  Almshouse  Bonds. 

334sg    J-J  8123,700c. ..1940 

(Subject  to  call  after  1920) 

School  Bonds. 
4'As'lO  A-O  $75.000c...Oct    1  1940 

(Subject  to  call  Oct.  1  1925) 

4>*sT2  M-S  $25, 000c. ..Sept  1  1942 

(Subject  to  call   Sept  1  1927) 

4J^sT3  M-N  $25,000 May  1  1943 

(Optional  beg.  May  1   1928). 

4^s'12  M-N$25,000c...May  1  1942 

(Subject  to  call  May  1  1927) 

Jail  Bonds. 
4s  ...    $25,000 

Refunding  Bridge  &  Turnpike. 

3}4s        ...    $65,000 

BOND.  DEBT  Oct  1913.     $407,700 

Sinking  fund 10.037 

Assessed  valuation  1913. .30.S12, 275 
(Assessment  about  70%  actual  val.) 
State&Co.tax(per  $1,000)  '13.811.75 
Population  in  1910 52,673 

INT.  at  Citizens'  N.Bk., Frederick. 

FROSTBURG._ 

This  citv  is  In  Allegany  County. 
Inc.    1870    Population    1910,   6.028. 

Refunding  Water  Bonds. 

43^s        J-J    $55,000c 1929 

(Subject   to   call   after    1904) 
BOND .  DEBT  Oct  6  1913.    $55,000 

Floating    debt 35,000 

Tax  valuation  1913 3,000,000 

(Assessment  about  80%  actual  val.) 

City  tax  (per  $1,000)  1913 $5.00 

Population  in  1910 6,028 

TAX-FREE. — Tiie  above  bonds 
are  exempt  from  taxation. 

INT.  at  First  N.  Bk.,  Frostburg. 

GAERETT  COUNTY. 

County   seat    Is    Oakland. 

Court-House  Bonds  (Tax-exempt) 
4s  '07  F-A  $50, 000c... Aug  '14-23 
TOTAL  DEBT  Oct  1913.  $55,000 
Assessed  valuation  1913-. 11,989,030 
State&Co.tax(per  $1,000)T3. $13.30 
Population  in  1910 20.105 

INT.  at  County  Treasurer's  office. 

HAQERSTOWN. 

This    city    is    the    county   seat    of 
Washington  County.  Founded  1762. 
Incorporated  as  Ha?erstown  in  1813. 
Electric-Light  Bonds. 
4s  J-J    $5J,000r..Jury  l'14-'63 

Street-Paving  Bonds. 
4s  J-J      $4,900r..July  1  '14-'27 

Drainage  Bonds. 
4s  J-J       $l,000r...Jan    1  1914 

4s  '06     J-J       18,000r..Jan  1  '14-22 

Drainage  and  Street  Bonds. 
4s  J-J    $24,000r_July  1  T4-'25 

BOND.  DEBT  Sept  1912..$105,200 

Tax  valuation  1912 12,633,973 

(Assessment  about  2-3  actual  value) 

City  tax  (per  $1,000)  1912 $5.60 

Population  in  1910 16,507 

INT.  payable  In  Hagerstown. 
Bds.  exempt  from  city  &  county  tax 

HAVEE  DE  GEACE. 

This  city  is  In  Harford  County. 
Inc.  as  a  town  in  1786,  city  1878. 

5s/02     J-D   $14,000c 1932 

•    v  (Subject   to   call   June    1912) 
«?Street-Impt.  &  Fire=Ser.  Bonds. 
5s  '08     J-D   $20.000c._-Junel  1938 
(Subject  to  call  after  June   1   1918) 


Sewer  Bonds. 
5s  '05     J-D   $20.000c 1935 

Funding  Hose-House  &  St. Bds. 

5s  '10     J-D   $27 .000c t930 

(Subject  to  call  after   hum 
BOND.  DKBT  May  9   1913. «SI  .lllio 
Assessed  valuation  1911.  ..1,944,637 

Tax  rate  (per  $1,000)  1912 $6.50 

Population  in  1910. 4.212 

INTEREST  payable  at  First  Nat. 
Bank.  Havre  de  Grace. 

LAUREL. 

Tbls    city    is    In    Prince    George's 
County.     Inoorp.    1870. 

Elec.  Light  &  Water  Bonds. 

4s  J-J     $45,0()0r 1938 

5s  '08     A-O     15,000c... Oct    1  1948 

Street  Bonds. 

6s  J-J     $22, 500c 1917 

BOND.  DEBT  Apr  3  1909--$82,500 

Floating   debt 2,900 

Sinking  fund. 14,561 

Assessed  valuation  1908... 1,108, 199 
(Assessment  about  full  value.) 

City  tax  (per  $1,000)  1909 $5.50 

Population  in  1910 2.415 

INTEREST  is  payable  at  the  Lau- 
rel City  National  Bank. 


MONTGOMERY  COUNTY. 

County  seat  Is  Rockvllle.  Bonds 
are  exempt  from  taxation. 

Court-House  Bonds. 
4s  '90     A-O     $  t.OOOc.Oct  1  "14-'15 

Road  Bonds. 
4s  '99     J-J    $18, 500c. Jan  1  '14-'47 
4s  '09     A-O     15,000c..Oct  I  '14-'28 
4s '09     J-D        9,000r..Dec  1 '14-'21 
4s  'II     F-A     10,800r.Aug  1  '14-'31 

4^sT2  F-A     11,000c 1914-1924 

4Hs'12  Ann     34.000c 1914-1947 

4Ks'13  F-A     25,000c.Aug  1   '14-'38 

School  Bonds. 
4s  '04  A-O  $19,000r..Oct  1  '14-"32 
4s  '10  F-A  9,000r..Aug  1  '14-'22 
TOTAL  DEBT  Oct  1913.  $155,000 
Total  assessed  val.  1913.. 20,708,365 
(Assessment  about  M  actual  value) 
County  tax  (per  $1,000)  1913__$8.80 
Population  In  1910 32,089 

INTEREST  on  the  road  bonds  of 
'09,  '12  &  '13  and  school  bonds  of 
1910  is  payable  at  Farmers'  Bank  & 
Trust  Co.  in  Rockvllle;  on  other 
loans  at  Montgomery  County  Nat. 
Bank,  Rockvllle. 

OAKLAND. 

This  place  Is  in  Garrett  County. 
Incorporated  in  1862. 

Street  Bonds. 

4s  '98     ...      $3,000 

4s  '02     .-.        8,000 

Water  &  Sewer  Bds.  (.tax-exempt). 
4s  '09     J-D  $41,000--June  1914-'55 

(Subject  to  call  after  1934) 
BOND.  DEBT  July  1  '13.     $52,000 

Sinkingfund 2,000 

Assessed  valuation  1913..  913,875 
Total  tax  (per  $1,000)  1913.  .$21. 30 
Population  in  1910 1,366 

INT. at  Garrett  Nat. Bk., Oakland. 


POCOMOKE  CITY. 

This  city  is  in  Worcester  County. 

Street-Impt.  Bonds  (tax-free). 

5s  '12     J-J     $3.5,000 July  1  1952 

(Optional  beg.  July  1  1932.) 

TOTAL  DEBT (?) 

Population  in  1910 2,369 

PEINCE  GEOEGE  S  COUNTY. 

Upper  Marlboro  is  the  county  seat. 
All  bonds  except  5s  of  1910  are  tax- 
free. 

5s  '92     J-J    $80, 000c. ..July  1  1922 
5s  '08     -.-      12,000c..July  1  1928 

School  Bonds. 
5s  '08     M-N  $8,000c...May  1  1938 

5s  '00     July      4,800c 

5s  '04    July    lO.OOOc.July  1  1934 

5s  '10     ...        8,000 1940 

5s  '11     ...        8,000c 1941 

5s  '11     M-N     8,000 May  11941 

Road  Machinery  Bonds. 

5s  TO     M-N$16,000 May  1  1940 

BOND.  DEBT  May  9  T3..$146,800 

Sinking  fund 51,300 

Assessed  valuation  1912  $17,021,029 

(Assessment  about  full  value   ) 
County  tax  (per  $1,000)  1913..$9.00 
Population  in  1910 36.147 

INTEREST  on  the  Issue  of  1892  Is 
payable  at  Citizens'  Nat.  Bank,  Balti- 
more; on  $12,000  5s  due  1928  at  of- 
fice of  County  Commissioners;  on  5s 


of  1910  at  1st  Nat.  Hank  of  So.  \M., 
Marlboro;  on  other  luuea  in  Laurel  ut 
Citizens'  Nat.  Hank. 


QUEEN  ANNES  COUNTY. 

Cenlervillo  Is  the  county  seat. 

School,  Road  &  Bridge  (lax  free). 
5s  '12     J-J     $72.000-.July  1  Tl-'37 

Bridge  bonds 811,000 

Jail  bonds    . 10,000 

Road  equipment    bonds..  12,000 

BOND.  DEBT  Oct  7  '13.     *l  I  I  .000 
Assessed  valuation   1913      10,681,60 
(Assessment  about    '  ■,   actual  valuo.) 

Tax  rate  (per  $1,000)  1913 $9.50 

Population  in  1910 .16,839 

INT.  payable  at  Oontorvillo. 

SOMEESET  COUNTY. 

Princess  Anne  Is  the  county  scat. 

School   Bonds  (tax-exempt). 
4Hs'98  A-O  $18,000c... $1,500  yrly 

4Hs'02  A-O     18,000c 1923 

4HsT0  A-O     25.000c. Apr  1  '25-'49 

Court-House  Bonds  (Tax-exempt) 

4^s'04  A-O  $30,000c ..1925 

BOND.  DEBT  Mar  1913.. .$91, 000 

Floating   debt 1,500 

Total  valuation  1912 7,651,575 

County  tax  (per  $1,000)  '12. .$13.25 
Population  In  1910 ...26,455 

INT.  payable  at  Bank  of  Somerset 
jn  Princess  Anne. 


WASHINGTON  COUNTY. 

Hagerstown   Is   the  county  seat. 

.s        ...        $70, 100c.--    1918 

BOND.  DKBT  Nov  1913  870,100 
Assessed  valuation  1913-  -30, 080, 101 
) Assessment  about  2-3  actual  value) 
County  tax  (per  81 ,000)  1913  -86.50 
Population  In  1910 49,617 


WICOMICO  COUNTY. 

Salisbury  Is  the  county  seat. 
Bonds  arc  exempt  from  county  and 
municipal  taxes. 

School  Bonds. 
4s  TO  J-J  830,000c. Jan  1  T6'25 
4^sT2  J-J  20,000c. Jan  1  '20-'29 
BOND.  DKI1T  May  1  1912-830,000 
Assessed  valuation  1912- .12,500,000 
State&Co.tax(per  81,000)  '11. 81000 
Population  In  1910 26,815 

INTEREST  payable  at  Townsend 
Scott  <&Co.,  Baltimore. 


WOECESTER  COUNTY. 

Snow  Hill  Is  the  county  seat 
BOND.  DEBT  Nov  1913.. .825,000 
Assessed  valuation  1913.. .9,876,500 
County  tax  (per  81,000)  1913.810.00 
Population  In  1910 21,841 

INTEREST    on    Issue   of    1906    Is 
payable  In  Snow  Hill. 


ADDITIONAL  STATEMENTS. 


Bonded  Floating 
debt. 
Brunswick,  Frederick  Co $32,500 


Caroline   County 65,500 

Chestertown,  Kent  County...   39,000 

Crlsheld  (T),  Somerset  Co 51,000 

Easton  (T),  Talbot  County...  72,000 
Hyattsvllle  (T),  Prince  Geo.Co.  56. 000 
Salisbury,  Wicomico  County..  45,000 

Talbot  County 69.500 

*  Total  debt,     v  Figures  are  for  1911 
figures. 


Assessed  Tax  per 
debt,  valuation.  $1,000 
$4,907  z$971.748  z$8.00 
1,500110,751,932  zl3.10 
None  il.434.182  z5.00 
1,500  v  1.640, 850 
3,0)0  d2, 024. 531 
5.000  1995  280 
4,000  d5, 090. 125 
Nonerfl.3,400.000  (27.675 
d  Figures  are  for  1912. 


xfi.OO 
z8.25 
17.50 
do. 00 


Hop'n. 
1910. 
3.721 

19,216 
2.735 
3,468 
3.083 
1.917 
6.690 

19.620 

H913 


District  of  Columbia. 

(INCLUDING  THE  LATE  CORPORATION  OF  WASHINGTON.) 

On  July  1  1878  the  duties  of  the  Sinking  Fund  Commissioners  of  the 
District  of  Columbia  were  transferred  to  the  Treasurer  of  the  United 
States,  and  since  that  date  Congress  has  appropriated  annually  a  sum  suf- 
ficient to  pay  not  only  the  interest  on  the  District's  bonds,  but  also,  it  is 
believed,  sufficient  to  extinguish  the  entire  debt  of  the  District  upon  the 
maturity  of  the  3.65%  loan,  in  1924.  Bonds  are  tax-exempt. 
LOANS — ■  — Interest        — Principal — ■ — ■ — - 

Name  and  Purpose.  %  Payable.     When  Due.    Outstanding. 

District  of  Columbia. 
*50-year  funding,  1874,  c&r. ...3.65    F-A   Aug.  1  1924     $7,610,850 

♦The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of 
the  interest  on  these  bonds  and  to  maintain  a  sinking  fund  sufficient  to 
redeem  them  all  by  maturity.  The  issue  was  limited  to  $15,000,000  and 
is  exempt  from  taxation  by  Federal,  State  or  municipal  authority.  Of  the 
$15,000,000  bonds  authorized,  $14,997,300  were  issued,  of  which  $8,052,650 
have  been  retired  to  date,  leaving  $6,941,650  outstanding.  The  coupon 
bonds  are  for  $50  and  $500  each,  the  registered  bonds  $1,000  and  $5,000 
each. 

INTEREST  on  the  bonds  is  paid  at  the  United  States  Treasury  in  Wash- 
ngton  and  at  the  Sub-Treasury  in  New  York. 

TOTAL  DEBT—  Oct.  1   '13.     Oct.  1   '12.     Oct.  1  '11.     Oct.   1  TO. 

Total  funded  debt $6,944,650     $7,630,400     $8,308,200     $8,889,250 

On  July  1  1878,  when  the  duties  of  the  Sinking  Fund  Commissioners 
of  the  District  were  transferred  to  the  Treasurer  of  the  United  States, 
the  total  debt  was  $22,106,650. 

On  Sept.  30  1913,  stock  and  bonds  to  the  amount  of  $1,080  on  which 
interest  nas  ceased  were  still  outstanding;  funds  for  their  payment  are 
deposited  in  the  United  States  Treasury. 

Below  we  give  the  figures  of  assessed  valuation  of  real  estate  and  personal 
property.  The  tax  rates  shown  in  the  tables  are  those  levied  on  real  estate 
values.  The  rate  of  tax  on  personal  property  varies,  ranging  in  1913  from 
13^  %  to  as  high  as  6%  on  the  gross  earnings  of  national  banks  and  trust  cos 

ASSESSED  VALUATION —  Rate  of  Tax    Personal       Total  Assess' d 

Year.  Real  Estate.    per$  1,000.     Property  Valuation. 

1914 $345,124,144     $15.00      

1913 339,198,990       15.00     $47,653,486     $386,852,476 

1912 330,332,487       15.00       44,575,063       374,907,550 

1911 293,389,839       15.00       42,262,672       335, 652. 511 

1910 285,153,771        15.00       38,802,982       323,956,753 

1909 276,590,774       15.00       35,591,683       312,182,457 

1908 255,324,834       15.00       33,903,438       289,228.272 

1907 247,306,494       15.00       31,507,929       278,814,423 

1906 239,461,985       15.00       28,669,302       268,131,287 

1905 217,608,296       15.00       26,575,819       211,184. 115 

1900 176,567,549        15.00       14,391,438       190,958.987 

1890 137,626,419        15.00       11,023,167       148,649,586 

1885 93,502,464        15.00       12,795,934       106,298. 398 

POPULATION— In  1910  was  331,089  (including  94,446  negroes);  in 
1900  it  was  278,718  (including  86,702  negroes);  in  1890  it  was  230,392; 
in  1905  (estimated),  323,123. 
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State  of   Ohio. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  April  30  1802) Feb.  19  1803 

Total  area  of  State  (square  miles) 41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1915) James  M.  Cox 

Sec.  of  State  (term  exp.  2d  Mon.  Jan.  '15)  .Charles  H.  Graves 

Auditor  (term  exp.  2d  Mon.  Jan.  1917) A.  V.  Donahey 

Treasurer  (term  exp.  2d  Mon.  Jan.  '15) J.  P.  Brennan 

LEGISLATURE. — The  State  constitution  provides  that  the  Legisla- 
ture shall  meet  biennially  in  even  years  on  the  first  Monday  in  January. 
There  is  no  limit  to  length  of  sessions.  The  requirement  being  that  State 
elections  must  be  held  in  even  years,  this  would  make  it  impossible  for 
legislators  to  convene  until  the  second  January  after  their  election.  Never- 
theless, an  amendment  for  the  purpose  of  relieving  this  situation  by  chang- 
ing the  time  for  convening  the  Legislature  was  defeated  in  1908;  V.  87, 
p.  1435.  (Heport  of  Secretary  of  State,  page  574.)  The  Legislature  in 
1910,  however,  passed  an  Act  providing  for  the  beginning  of  the  regular 
session  on  the  first  Monday  in  January  after  members  are  elected.  See 
V.  91,  p.  894.  (V.  101,  O.  L.,  page  137.)  A  session  held  in  1911  under 
this  law  was  declared  legal  by  the  Supreme  Court  on  March  28  1911.  See 
V.  92,  p.  673.     (V.  83.  O.  S.,  page  412.) 

HISTORY  OF  DEBT. — The  historical  details  of  Ohio's  State  debt  from 
1825  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of  April 
1894.  page  75. 

TOTAL  DEBT,  ETC.— With  the  exception  of  81,665  domestic  loan 
bonds,  interest  on  which  has  ceased,  Ohio  has  no  funded  State  debt  at 
present,  the  last  5200,000  bonds  having  been  retired  on  July  1  1903.  The 
total  bonded  debt  on  Nov.  15  1902  was  $201,665;  in  1901  it  was  $451,665; 
in  1900  was  1701,665;  in  1885,  $3,720,229;  in  1880,  $6,476,805;  in  1871, 
$9,022,721;  in  1861.  $14,897,273;  in  1851,  $17.  563.329. 

COMPARATIVE  STATEMENT  OF  THE  STATE  AND  LOCAL  DEBTS 

(Fiscal  Year  ends  November  15.) 
„_     ,  M  ..  1912.  1911.  1910. 

Funded  State  debt  (loans) *$1,665  *$1,665  *$1,665 

Irreducible  State  debt  (trust  fds.)       5,254,497         5,162,670         5,206,996 

Local  Debts — 

Debts  of  counties $31,132,276  $28,574,388  $26,979,085 

Debts  of  cities.  1st  &  2d  class 147.453,532  136,366.280  126,863,977 

Debts  or  incorporated    villages...  11,211,429  10,708,021  14,113,404 

Debts  of  townships 4.084,408  3,550,824  2,671,127 

Debts  of  special  school  districts..  24,892.468  20,060,957  16,946,729 


Total   local  debts 

•Interest  ceased  1871. 


.$218,774,113  $199,260,470  $187,574,322 


ASSESSED  VALUATION. — The  assessed  valuation  of  real  and  personal 
property  in  the  State  has  been  as  follows; 

Years.  Real  Estate 

1912 14,335,665,521 

1911 4.273,439,712 

1910. 1,656,944,631 

-- 1.619.462.263 

- 1.590.299.746 

1.482.795,705 

1.274.203,721 




1870 


1,232,305.312 
1,102,049.931 
707,846,836 
639,894,31  I 
341,389,838 
187,261 
50,086.250 
•'  r"'  at  full  value  (see  note  >>■■ 

Btato  tax  (per  $1,000)  lor  1901.  $2.89;   1903     1901  and   1905  was  «l  <«• 
for  1906,  ,.,„/.  L908.  1909  and  1910.  S1.315;  191  land  1912   $6  451 
POPULA1  ION  OP  STATE  (U.  S.  Censt.O 


Personal  Property. 

$2,145,393,637   * 

1. 927,863 .876 

827.370,943 

770.516,086 

762.381,078 

680,805,888 

559,819,507 

543,833,165 

456,166,134 

459,884,861 

248,408,290 

98,487.502 

27.0:18,895 

1  1,589,335 


Total. 

$6,481,059,158 

*6.201 ,303,588 

2,484,315,574 

2.389,978,349 

2,352,680,824 

2,163.601.593 

1,834,053,228 

1,778,138,477 

1,558.215.965 

1,167,731,697 

888,302,601 

•139,876.340 

112.326,156 

64,675,578 


1830 937,903 

581.131 

1810 230,760 

1800 45.365 


1910.. -.4.767.1^1    1870 2,665.260 

1900.. 4.157.515    I860 ..A  339  511 

I  - -3,672.329    1850 ]  980  329 

0 .3.198,062    1810... 1.519:467 

NEW  TAX  BILL. —The  "Smith  Tax  Hill."  sigtu 

£?»•  2    1911  that  the  levy  for  any  goVer  ,,,.„( al  u     t    such  as 

the  schools  or  the   Ike,  shall  not  be  more  tha  n  1 he  l  "v of 1910 

■  that  the  total  levy  shall  not  be  more  than  l  ■;  of  the  tax  <n    Urate' 

ie  under  these  decreased  rates  of  taxation ' 

assessment,  or  prop,  generally  raised  |„  jls  lull  value  *«*"«". 

w£ATAiIn91&5  "UNICIPAL  BONDS.  -The  voters  of  this  State  on 
Nov.  7  1905  adopted  an  amendment  to  Section  2,  Article  xh  of  the 
State  constitution,  which  exempt*  municipal  bonds  from  taxation  '  V  80 
p.  1985.  The  amendment  took  effect  Jan.  1  1906.  On  Nov.  3  1908  the 
voters  defeated  an  amendment  to  the  same  article  whereby  the 'tax-ex- 
empt'!," reatureon  8tateand  municipal  bonds  was  to  have  been  loft  optional 
with  the  Legislature.     \     87,  p.   1372.     On  Sept.  3  1912,  however    an 


amendment  was  adopted,  to  take  effect  Jan.  1  1913,  providing  for  the 
taxation  of  future  issues  of  State  and  municipal  bonds.  The  amendment 
will  be  found  in  full  V.  95,  p.  766.  The  question  of  again  exempting 
bonds  from  taxation  was  defeated  Nov.  4  1913.     See  V.  97,  p.  1444. 

DEBT  LIMITATION.— Ohio  has  very  carefully  guarded  the  debt- 
making  power  of  the  State.  This  could  not  be  said  while  the  constitution 
of  1802  was  in  force;  for  under  that  instrument  it  was  competent  for  the 
Legislature  to  construct  works  of  internal  improvement  on  behalf  of  the 
State  or  to  aid  in  their  construction  by  subscribing  to  the  capital  stock 
of  corporations  created  for  that  purpose,  or  to  authorize  in  other  ways 
the  creation  of  debt  in  unlimited  amounts.  But  since  the  adoption  of  the 
constitution  of  1851  the  whole  situation  in  these  particulars  has  changed, 
the  legislative  power  with  respect  to  the  State  having  been  limited.  The 
same  is  in  large  measure  true  also  of  the  municipalities. 

FIRST,  As  to  the  State's  power  to  contract  debt,  this  is  regulated  under 
the  first  five  sections  of  Article  8  of  the  constitution.  We  insert  these 
five  sections  in  full. 

SECTION  1.  (Debt  Limitedto  Seven  Hundred  and  Fifty  Thousand  Dollars.) 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  in  revenues 
or  to  meet  expenses  not  otherwise  provided  for;  but  the  aggregate  amount 
of  such  debts  direct  and  contingent,  whether  contracted  by  virtue  of  one 
of  more  Acts  of  the  General  Assembly,  or  at  different  periods  of  time, 
shall  never  exceed  seven  hundred  and  fifty  thousand  dollars;  and  the  money 
arising  from  the  creation  of  such  debts  shall  be  applied  to  the  purpose  for 
which  it  was  obtained  or  to  repay  the  debts  so  contracted  and  to  no  other 
purpose  whatever. 

A  proposed  amendment  to  the  above  section  permitting  the  Legislature 
to  issue  $50,000,000  bonds  (not  more  than  $10,000,000  in  any  one  year) 
for  a  system  of  inter-county  wagon  roads  was  defeated  on  Sept.  3  1912. 
See  V.  95,  p.  766. 

SECTION  2.  (Additional  and  for  What  Purpose.)  In  addition  to  the 
above  limited  power,  the  State  may  contract  debts  to  repel  invasion,  sup- 
press insurrection,  defend  the  State  in  war,  or  to  redeem  the  present 
outstanding  indebtedness  of  the  State;  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which  it  was 
raised  or  to  repay  such  debts,  and  to  no  other  purpose  whatever;  and  all 
debts  incurred  to  redeem  the  present  outstanding  indebtedness  of  the 
State  shall  be  so  contracted  as  to  be  payable  by  the  sinking  fund  herein- 
after provided  for  as  the  same  shall  accumulate. 

SECTION  3.  (The  State  to  Create  No  Other  Debt.)  Except  the  debts 
above  specified  in  Sections  1  and  2  of  this  article,  no  debt  whatever  shall 
hereafter  br  created  by  or  on  behalf  of  the  State. 

SECTION  4-  (Credit  of  State;  the  Slate  Shall  Not  Become  Joint  Owner  or 
Stockholder.)  The  credit  of  the  State  shall  not  in  any  manner  be  given  or 
loaned  to  or  in  aid  of  any  individual,  association  or  corporation  whatever; 
nor  shall  the  State  ever  hereafter  become  a  joint  owner  or  stockholder  in 
any  company  or  association  in  this  State  or  elsewhere  formed  for  any 
purpose  whatever. 

SECTION  5.  (No  Assumption  of  Debts  by  the  State.)  The  State  shall 
never  assume  the  debts  of  any  county,  city,  town  or  township,  or  of  any 
corporation  whatever,  unless  such  debt  shall  have  been  created  to  repel 
invasion,  suppress  insurrection  or  defend  the  State  in  war. 

The  foregoing  sections  complete  the  limitation  as  to  State  debt  and  credit. 
Sections  7,  8,  9,  10  and  11  of  Article  8  cover  the  matter  of  sinking  funds 
referred  to  in  Section  2  above.     But  they  need  not  be  published  hero. 

SECOND,  As  to  Cities,  Towns,  Counties,  die.,  so  far  as  the  constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipalities  to 
create  debt,  the  limitations  are  found  in  Section  6  of  Article  8  and  in 
Sections  1,  2  and  6  of  Article  13.  (L)  Section  6  of  Article  8  forbids  the 
General  Assembly  to  authorize  cities,  &c,  to  become  stockholders  in  or 
to  raise  money  or  loan  credit  to  aid  corporations,  &c.  (2)  Sections  1  and  2 
of  Article  13  forbid  the  passing  of  Special  Acts  and  require  General  Acts 
for  conferring  corporate  powers.  (3)  Section  6  of  Article  13  provides  that 
the  General  Assembly  make  provision  for  the  organization  of  cities,  etc., 
by  general  laws  and  restrict  their  debt-making  power.  These  sections  are 
as  follows: 

ARTICLE  8,  SECTION  6.  (Counties,  Cities,  Towns  or  Townships  Not 
Authorized  to  Become  Stockholders,  fcc.)  No  laws  shall  be  passed  authorizing 
any  county,  city,  town  or  township,  by  vote  of  its  citizens  or  otherwise, 
to  become  a  stockholder  in  any  joint-stock  company,  corporation  or  asso- 
ciation whatever,  or  to  raise  money  for,  or  loan  its  credit  to,  or  in  aid  of 
any  such  company,  corporation  or  association;  provided,  that  nothing  in 
this  section  shall  prevent  the  insuring  of  public  buildings  or  property  in  mutual 
insurance  associations  or  companies.  Laws  may  be  passed  providing  for  the 
regulation  of  all  rates  charged  by  any  insurance  company,  corporation  or 
association  organized  under  the  laws  of  this  Slate  or  doing  any  insurance 
business  in  this  State  for  profit.  [That  part  of  the  above  section  given  in 
italics  was  added  by  an  amendment  adopted  Sept.  3  1912.    V.  95,  p.  766.] 

ARTICLE  13,  SECTION  1.  (Corporate  Powers.)  The  General  Assembly 
shall  pass  no  Special  Act  conferring  corporate  powers. 

SECTION  2.  (Corporations — How  Formed.)  Corporations  may  be 
formed  under  general  laws;  but  all  such  laws  may  from  time  to  time  be 
altered   or  repealed 

SECTION  6.  (Organization  of  Cities,  &c.)  The  General  Assembly  shall 
provide  for  the  organization  of  cities  and  incorporated  villages  by  general 
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laws  and  rostricfc  thoir  powor  of  taxation,  assessment,  borrowing  money, 
contracting  debts  and  loaning  thoir  credit,  so  as  to  prevent  the  abuse  of 
such  power. 

Ono  at  first  sight  would  Infer  from  Section  6,  Article  8,  above  cited. tha 
cities  could  not  subscribo  to  the  stock  of  or  loan  money  to  railroads,  as 
railroads  are  corporations  and  joint-stock  companies.  That,  however,  is 
not  a  correct  conclusion,  as  was  decided  in  the  case  of  Walker  PS.  The  City 
of  Cincinnati,  a  caso  which  arose  under  an  Act  of  the  ( leneral  Assembly  of 
Ohio  entitled  "An  Act  relating  to  cities  of  the  first  class"  authorizing  any 
such  city  to  construct  a  line  of  railroad  therefrom  to  any  oilier  terminus 
In  that  State  or  in  any  other  Slate.  In  pursuance  of  the  authority  that  Act 
purports  to  give.  Cincinnati  undertook  to  build  the  Cincinnati  Southern 
Railroad.  To  tost  the  legality  of  that  proceeding  this  action  was  brought. 
Tho  Court's  opinion  is  very  full  and  explicit,  the  conclusion  being  that  from 
"the  language  of  the  section,  it  is  quito  evident  that  It  was  not  intended  t0 
"prohibit  the  construction  of  railroads  nor  indeed  to  prohibit  unu  Species  of 
"public  improvements.  The  section  contains  no  direct  reference  to  railroads 
"nor  to  any  other  special  classes  of  improvements  or  enterprises.  The 
"inhibitions  are  directed  only  against  a  particular  manner  or  means  by 
"which  under  the  constitution  of  1802  many  public  improvements  hail 
"been  accomplished." 

In  compliance  with  Section  6.  Article  13  (cited  above),  which  provides 
for  the  organization  of  oltles,  &c,  by  general  law,  the  Legislature  made 
an  elaborate  classification  of  municipal  corporations,  which  was  In  existence 
for  years.  First  they  were  divided  Into  cities,  villages  and  hamlets.  Then 
oltles  were  divided  Into  two  classes,  the  first  class  being  subdivided  Into 
three  grades  and  the  second  class  being  subdivided  Into  four  grades,  the 
grade  being  determined  by  population  according  to  the  last  Federal  Census. 
In  addition  many  special  laws  found  their  way  on  to  the  statute  books 
nominally  general  In  their  soope  but  really  so  worded  as  to  apply  to  only 
one  city.  In  June  1902,  however,  the  State  Supreme  Court  handed  down 
several  deolslons  deolarlng  such  laws  special  legislation  and  therefore  un- 
constitutional. The  decisions  were  considered  to  be  of  such  broad  applica- 
tion that  the  Governor  called  an  extra  session  of  the  Legislature  for  the  pur- 
pose of  framing  a  new  general  municipal  code.  The  extra  session  convened 
Aug.  25  1902  and  after  a  session  of  nearly  two  months  passed  a  new  "munici- 
pal oode" — a  document  too  lengthy  to  quote  In  these  columns.  We  would 
refer  our  readers,  therefore,  to  pages  994  and  995  of  the  "Chronicle,"  Nov.  1 
1902.  wherein  will  be  found  at  length  the  more  salient  points  of  this  Im- 
portant measure. 

It  remains  to  be  said  that  at  the  regular  session  of  the  Legislature  In 
1902  an  Act  popularly  known  as  the  "Longworth  Omnibus  bill"  was  passed 
and  subsequently  upheld  by  the  State  Supreme  Court.  This  Act  amends 
Section  2835.  2836  and  2837,  Revised  Statutes  of  Ohio,  relating  to  the  Issu- 
ance of  bonds  by  cities,  villages  and  other  municipal  corporations.  Under 
the  new  law  the  munlolpal  boards  of  legislation,  councils,  &c,  may  by  two- 
thirds  vote  Issue  bonds  for  certain  specified  purposes  to  the  extent  of  1%  of 
the  assessed  valuation  yearly  (but  not  exceeding  4%  In  the  aggregate)  with- 
out submitting  the  question  to  a  vote  of  the  people.  Bonds  Issued  under 
this  Act  In  excess  of  1%  In  any  one  year  or  in  excess  of  4%  In  the  aggregate 
must  first  be  submitted  to  a  vote  of  the  people  and  carried  by  two-thirds 
of  those  voting  on  the  proposition;  but  a  net  debt  (bonds  less  sinking  fund) 
of  more  than  8%  In  the  aggregate  cannot  be  authorized  In  any  event.  The 
Act  as  amended  In  1906  will  be  found  In  the  "Chronicle"  May  26  1906,  page 
1224.  In  May  1910  the  law  was  further  amended  so  as  to  limit  the  bonding 
power  of  townships  and  municipal  corporations  to  5%,  instead  of  8%,  of 
the  tax  duplicate.  This  was  done  by  amending  Sections  3942,  3945,  3948 
and  3954  of  the  General  Code,  making  them  read  as  folllows: 

Seo.  3942.  The  net  Indebtedness  Incurred  by  any  township  or  munici- 
pal corporation  for  the  purposes  mentioned  In  sections  3295  and  3939  of  the 
General  Code  shall  never  exceed  2  M%  of  the  total  value  of  all  the  property 
In  such  corporation  or  township,  as  listed  and  assessed  for  taxation,  unless 
the  excess  of  such  amount  Is  authorized  by  vote  of  the  qualified  electors 
of  the  township  or  corporation  In  the  manner  hereinafter  provided. 

See  3945.  Such  limitation  of  1%  and  2M%  hereinbefore  prescribed 
shall  not  affeot  bonds  lawfully  Issued  for  such  purposes  upon  the  approval 
of  the  electors  of  the  township  or  corporation. 

Sec.  3948.  Before  any  bonds  In  excess  of  such  limitations  of  1%  and 
2M%  are  Issued  and  tax  levied,  the  question  of  Issuing  them  shall  be  sub- 
mitted to  the  voters  of  the  township  or  corporation  at  a  general  or  special 
election. 

Sec.  3954.  No  municipal  corporation  or  township  shall  create  or  incur  a 
net  Indebtedness  under  the  authority  of  this  chapter  in  excess  of  5%  of  the 
total  value  of  all  the  property  In  such  township  or  corporation  as  listed  and 
assessed  for  taxation.  Bonds  Issued  In  good  faith  for  such  purposes  which 
at  the  time  of  Issue  were  within  the  limitations  existing  at  the  time  of  such 
Issue  shall  be  valid  obligations  of  the  township  or  municipal  corporation 
which  Issued  them.  In  ascertaining  the  limitations  of  such  5%  and  of 
suoh  2M%.  all  such  bonds  shall  be  considered  except  those  specifically  ex- 
cluded by  Section  3946  of  the  General  Code. 

The  new  law  was  to  have  taken  effect  Jan.  1  1911,  but  as  many  cities 
oomplalned  that  they  oould  not  raise  funds  for  necessary  Improvements  by 
applying  the  new  rates  upon  the  tax  duplicate  as  It  stood  on  Jan.  l,a  bill 
was  passed  suspending  the  operation  of  the  Act  of  1910  until  Oct.  1  1911. 
See  V.  92,  p.  673. 

Note. — Some  doubts  having  arisen  as  to  whether  old  bonds  as  well  as 
"Longworth"  bonds  should  be  counted  In  figuring  the  8%  debt  limit,  a 
suit  was  brought  and  the  State  Supreme  Court  In  May  1906  held  that  only 
suoh  bonds  as  may  have  been  Issued  subsequent  to  the  enactment  of  the 
"Longworth"  bill  should  be  counted  In  considering  the  8%  limit  provided 
for  In  that  Act.  V.  82,  p.  1114.  Furthermore,  In  the  amended  law  o 
1906,  It  Is  expressly  provided  that  the  8%  limit  shall  apply  only  to  the 
bonds  Issued  subsequent  to  the  enactment  of  this  Act. 

(The  Snyder  Act,  an  emergency  measure  passed  by  the  Legislature 
April  10  1913,  permits  the  issuance  of  bonds  to  repair  damage  done  by  the 
floods  of  March  and  April,  such  bonds  not  to  be  counted  in  ascertaining  any 
of  the  limitations  of  Sections  3939  to  3954-1  incl.  of  the  General  Code. 
The  Act  was  printed  in  full  in  V.  96,  p.  1714. 

SAVINGS  BANK   INVESTMENTS— POWERS  AND  RESTRICTIONS 

— The  provisions  of  the  law  defining  securities  In  which  savings  banks  In 
this  State  may  Invest  their  funds  are  contained  In  Sections  9765  and  9758 
of  the  General  Code.     These  sections  read  as  follows: 

Seo.  9765.  A  savings  bank  may  Invest  the  residue  of  Its  funda  In,  or 
loan  money  on,  discount,  buy,  sell  or  assign  promissory  notes,  drafts,  bills 
of  exohange  and  other  evidences  of  debt,  and  also  Invest  Its  capital,  surplus 
and  deposits  In.  and  buv  and  sell,  the  following: 

a.  The  securities  mentioned  In  Section  9758  [we  give  Section  9758  below], 
subject  to  the  limitations  and  restrictions  therein  contained,  except  that 
savings  banks  may  loan  not  more  than  75%  of  the  amount  of  the  paid-in 
capital,  surplus  and  deposits  on  notes  secured  by  mortgage  on  real  estate. 
But  all  loans  made  upon  personal  security  shall  be  upon  notes  with  two  or 
more  signers,  or  one  or  more  Indorsers,  payable  and  to  be  paid  at  a  time 
not  exceeding  six  months  from  the  date  thereof.  In  the  aggregate  not 
exceeding  30%  of  the  capital,  surplus  and  deposits  of  a  savings  bank  shall 
be  so  Invested. 

b.  Stocks  which  have  paid  dividends  for  five  consecutive  years  next  prior 
to  the  Investment,  bonds  and  promissory  notes  of  corporations,  when  this 
Is  authorized  by  an  affirmative  vote  of  a  majority  of  the  board  of  directors 
or  by  the  executive  committee  of  such  savings  bank.  No  purchase  or  In- 
vestment shall  be  made  In  the  stock  of  any  other  corporation  organized  or 
doing  bustness  under  the  provisions  of  this  chapter.  The  Superintendent 
of  Banks  may  order  any  such  securities  which  he  deems  undesirable  to  be 
sold  within  six  months. 

c.  Promissory  notes  of  Individuals,  firms  or  corporations,  when  secured 
by  a  sufficient  pledge  of  collateral  approved  by  the  directors,  subject  to  the 
provisions  of  sections  9754  and  9755  (99  v.  282,  Sec.  57). 

[Note. — Section  9754  mentioned  above  limits  the  amount  to  be  loaned  by 
a  oommerolal  bank.  Including  overdrafts,  to  any  one  person,  firm  or  cor- 
poration to  20%  of  its  paid-in  capital  and  surplus,  unless  such  loan  Is  se- 
cured by  first  mortgage  upon  Improved  farm  property  In  a  sum  not  ex- 
ceeding 60%  of  Its  value.     It  Is  further  provided  that  the  total  liabilities. 


Including  overdrafts,  of  a  person,  company,  corporation  or  firm  to  any 
bank,  either  as  principal  debtor  or  as  security  or  Inilorscr  for  others,  for 
money  borrowed,  shall  not  exceed  20%  Of  lis  pald-lu  oapltal  stock  and  sur- 
plus. The  discount  of  bills  of  exchange  drawn  agalimt  actually  existing 
values  ami  the  discount  of  commercial  or  business  paper  actually  owned  by 
the  person,  company,  corporation  or  firm  negotiating  it,  shall  not  be  con- 
sidered as  money  borrowed.  Section  ,.J7.r>.r>.  also  mentioned  above,  stipu- 
late; that  the  deposits  of  funds  In  a  bank  or  trust  company  not  duly  desig- 
nated aa  a  depository  by  the  board  of  directors  shall  be  held  to  be  a  loan 
within  the  meaning  of  Section  9764.] 

See.  !>7.r>N.  Subject  to  the  provisions  of  the  preceding  section  (Sec.  9757), 
commercial  banks  may  Invest  their  capital,  surplus  and  deposits  In  or 
loan  them   upon: 

a.  Personal  or  collateral  securities. 

b.  Bonds  or  other  Interest-bearing  obligations  of  the  United  States  or 
those  for  which  the  faith  of  the  United  States  Is  pledged  to  provide  payment 
of  the  Interest  and  principal,  Including  bonds  of  the  District  of  Columbia* 
also  In  bonds  or  other  Interest-bearing  obligations  of  any  foreign  government. 

c.  Bonds  or  Interest-bearing  obligations  of  this  or  any  other  State  of 
the  United  States. 

d.  The  legally  Issued  bonds  or  Interest-bearing  obligations  of  any  olty, 
village,  county,  township,  school  district  or  other  district  or  political  sub- 
division of  this  or  any  other  State  or  Territory  of  the  United  States  and 
of  Canada. 

e.  .Mortgage  bonds  or  collateral  trust  bonds  of  any  regularly  Incorporated 
company  which  has  paid,  for  at  least  four  years,  dividends  at  the  rate  of 
at  least  4%  on  their  capital  stock.  Such  loan  shall  not  exceed  80%  of  the 
market  or  actual  value  of  such  bonds,  the  purchase  of  which  first  has  been 
authorized  by  the  directors.  The  Superintendent  of  Banks  may  order  that 
any  such  securities  which  he  deems  undesirable  be  sold  within  six  months. 

/.  Notes  secured  by  mortgage  on  real  estate,  where  the  amount  loaned 
thereon.  Inclusive  of  prior  encumbrances,  does  not  exceed  40%  of  the  value 
of  the  real  estate  If  unimproved,  and  If  Improved  60%  of  Its  value.  Including 
Improvements,  which  shall  be  kept  adequately  Insured.  Not  more  than 
50%  of  the  amount  of  the  paid-in  capital,  surplus  and  deposits  of  such  bank 
at  any  time  shall  be  Invested  In  such  real  estate  securities  (99  v.  280,  Sec .60.) 

FLOODS.— In  March  1913  millions  of  dollars  worth  of  property  through- 
out the  State  was  destroyed  by  floods.     See  V.  96,  pages  963  and  1037. 

CITIES,  COUNTIES  AND  TOWNS  IN   THE 

STATE  OF  OHIO. 
Note. — For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  end  at  this  State. 


ADA. 

This  village  Is  In  Hardin  County. 
General  Bonds. 


6s 
5s 

4  Ms 
4  Ms 
4  Ms 


Jan 

Apr 

July 

Sept 

Oct 


$6, 200c 1914-1917 

3,000c 1917 

4,000c .1915 

1,000c    1918 

5,000c    1925 

GEN.BD.DT.Oct.  15 '13     $19,700 

Assessment  debt 60,750 

Sinkingfund 3,900 

Assess,  val.  '13  (95%  act.)  2,450,000 
Tax  rate  (per  $1,000)  1913...$13.80 

Population  in    1910 2,465 

INT.  payable  in  Ada  at  Liberty 
Bank  or  1st  Nat.  Bank. 


Public  Improvement  Bonds  (Con.) 


5s 

5s 

4  Ms 

4  Ms' 11  J-D 

4  Ms' 11  M-N 

4  Ms' 11  M-S 


F-A 
M-S 
F-A 


$3,600.Aug  15  *14-'15 


ADAMS-COUNTY. 

County  seat  is  West  Union. 

Court-House  Bds.  (4s  '11  M-S). 
$10,000c__Sept    1   S3.000eSept  1  '25 
1921  &31     4,000cMch    1  '15 

5,000cSep  1  '41     3,000cMch   1  '25 

4,000cSep  1  '15 

Funding  Bonds. 
4s  M-S  §50, 000c... Feb   2  1917 

4s  '04  F-A  13,500c. .Aug  1  1924 
4s  '09  M-S  14,000c. ..Mch  1  1929 
5Ms'13  M-S    21, 000. .Mch  4  '23-'43 

Turnpike  Bonds. 
3Ms'07  A-O  S68,000c...Apr   6  1922 

Jail  Bonds. 
4s  M-S     Sl.OOOc.-.Sept  2  1914 

Refunding  Bonds. 
3Ms'06  M-N  $40.000cNovl2'16&'21 
4Ms'12  A-O  46,829.69cApr  1  '17-'47 

(Part  due  every  other  year.) 
BOND.  DEBT  Oct  1913-     $301,000 
Total  assessed  val.  1912 -.12,850,0' >0 
State&Co.  tax  rate(perM)'13.$5361 
Population  in  1910 24.755 

INT.  at  County  Treasurer's  office. 


AKRON. 

This  city  is  the  county  seat  of  Sum- 
mit County.  Incorp.  in  1836.  Com- 
mission government  defeated  Aug.  26 
1913.  The  city  purchased  1,600  acres 
of  land  for  reservoir  purposes,  and  in 
addition  to  that  the  Akron  Water 
Works  Co's  plant,  pipe  lines  and 
equipment,  as  of  April  1  1912. 

Paving  Bonds. 

4Ms'll  J-J       $2,000 July  1  1916 

4Ms'll  M-N      1,125 Nov  1  1914 

4Ms'll  J-D  500 Dec   1  1915 

Fire  Department  Bonds. 

4Ms'09  F-A     $2,750 Aug  1  1914 

4Hs        M-N      3.300 Nov  1   1«14 

..Mar  1  1919 


-Mar  1  1923 


'14-'15 
'14-'15 


1914 
1914 


4Ms'13  M-S       1.350 
5s  '13     M-S    65,000 

Bridge  Bonds. 
4Ms'10  F-A  $11,500--Aug  1  ,14-,16 
4Ms'10  J-D      14,000.. Dec  1   '15-'16 

i  Ms'  11  M-S       2,700 Sept  11914 

5s  '13     J-J         1,000 Jan    1  1918 

Funding  Bonds  ($25,000  ev.5yrs.) 
4s  J-D     $75,000c_.June    *17-'27 

Debt  Extension  Bonds. 
4Ms'05  M-S  $17,500c.Sept  1 
4  Ms        F-A     10,000. -Aug  1 

Grade  Crossing. 
4s'04      F-A     $6,000c_-  Aug 
_s_-         -__       3,000c.  ..Mch 

Market  House  Bonds. 
4Ms        J-D      $2,000c...Junel  1914 
Park  Bonds. 

4s  '06     J-J      $1,550 June  1  1914 

4Ms'10  F-A       5,000 --Aug  1  '14-'16 

4  Ms        J-D        1.800 Dec   11914 

4Ms'13  J-J       12,000 Jan    1  1918 

Public  Improvement  Bonds. 
4Ms'09  F-A     $8,400  ,-Aue  1   '14-M5 
9. 300. -Aug  1 
1,000 
900 
2,000-Sept  15 
12,27"i_Aug  16 
1,300-.. Jan  1  'I4-'15 

2,525 Aug  1   1914 

12.6"0..Aug  1  '14-'16 

31,620-.Aug  1  '14-'16 

4,000-Dec   15   '14-'17 

425 Nov  1  1914 

5,700 Nov  1    1914 

15.570-.Dec  1   'I5-'17 

3,900 Feb  15  1914 

2,140 Jan  1  1914 

1.600_ -July  1  '13    11 
5.587- -Oct    1  '14-16 


4Ms'09  F-A 

5s 

ann 

4  Ms 

ann 

4  Ms 

ann 

4MB 

ann 

5s 

ann 

4Mb' 

10  F-A 

4  Ms 

10  F-A 

4Hs' 

10  F-A 

5s 

ann 

4  Ms 

ann 

4  Ms' 

10  M-N 

4  Ms' 

10  J-D 

4  Ms 

F-A 

4  Ms 

J-J 

4Ms 

J-D 

5s 

A-O 

'14-'lti 

-Dec   1   1914 
.-.Oct   1  1914 
'14-'15 
'14-'15 


3,800..Mch  1  '14-'17 
8,000. -Aug  15 '14-'17 

4,050 Deo   1  1915 

6,735 Nov  1  1915 

6.905-..Sept 15  1915 
4Ms'll  F-A  6.914.50.Aug  16 '14-'15 
4Ms'll  F-A  12.487-.Aug  1  '14-'16 
4Ms'll  J-J  8.000-..July  15  1914 
4  Ms' 11  A-O       3,250- ..Oct    15  1914 

2,500 Aug  1  1914 

5.900..Sept  1  '14-,16 

1,920 Oct    1  1914 

I.OOO-.-Nov  15  1914 
1,500-.. Mch  15  1914 

3,580 Apr   1  1915 

77, 100. .June  1  '14-'17 
3,500... June  15  19U 

15,320 July  1  1914 

6,760 Mar  1  1919 


4  Ms 
4  Ms 
4  Ms 
4  Ms 
4  Ms 
4  Ms 
4  Ms 
4  Ms 
4  Ms 
5s  '13 


F-A 

M-S 

A-O 

M-N 

M-S 

A-O 

J-D 

J-D 

J-J 

M-S 
Street  Bonds. 

5s  '13     J-J    $25,000 Jan    1  1918 

Public  Hospital  Bonds. 

4  Ms' 11  A-O     $4,500 Oct    1  1914 

Purchase  of  Land  for  Water  Wks 

4Ms'll  J-D  $162,000 Dec   1  1931 

Purchase  of  Water  Works. 

4s  '12     A-O$815,000 Apr   1  1942 

Water=Works-Extension  Bonds. 
4s  '12     J-D51, 128,000. .June  1  1942 
Quarantine  Bonds. 

4Ms'llJ-D        2.500 Dec   1  1915 

Sewer  Bonds. 

4Ms'10  J-J       $2,200 July  1  1914 

4s  J-D        7.500. .Deo    1  '14-'lo 

4s  J-D        7,500.  .Deo  1   '14-'15 

4  Ms        M-S       2,000 Sept  1  1914 

5s  A-O       4.200. -Oct  15 '14-*15 

5s  J-J         9,625- -July  1  '14-'18 

5s  M-S     10,680. Sept  15  '14-'17 

4  Ma        F-A       7,000 Aug  1   1914 

4  Ms        M-S     16.000. Mch  15  '14-'16 
4Ms        M-S       1.300.-.Mch  15  1914 

4  Ms        J-D        6,000 Junel  1916 

4Ms'll  M-N      7, 500.. Nov  1  '14-' 15 
4Ms'llA-0       2,400.. .Oct    15  1914 

4Ms'llA-0       3,375 Oct    11914 

4W11M-S       1,700 Sept  1  1914 

4Ms'll  F-A       7.300... Aug  15  1914 
4Ms'llA-0     60.000.. Oot    1    '14-'16 
4Ms'll  M-N      2,850- 
4Ms'llJ-D        5,800-. 
4Ms'll  J-D      25,000. 
5s  '13     J-J       11,000. 
2.500- 


Nov  1  1915 
Deo  1  1915 
'15-'17 
1  1918 
1  1919 


.Dec  1 
— Jan 
Apr 


5s  '13    A-O 

Refunding  Bonds. 

4s  M-S  $15,800c.--Sept  6  1914 

4Ms  J-J  99,000cJuly  9  '14-'28 
4Ms'04  M-S    35.500c.Sept  1  '14-'18 

5s  '13     J-D     99,500 June  1  1923 

TOT.  DEBT  Sept  29  '13-S4.652.335 
Assessment  debt  (included)  894,737 
Water  debt  (included)...  2,135  000 

Sinkingfund 170.099 

Total  assessed  val.  1913-102,000.000 

(Assessment  about  actual  value  i 
Tax  rate  (per $1,000)  '13(est.).$13  50 
Population  in  1910  (Census)  ..69.069 

INT.  at  Nat.  Park  Bank,  N.  Y., 
and  City  Treasury,  Akron. 


AKRON  SCHOOL  DISTRICT. 

4s  '09  A-O  $35,000c...Apr  1  1923 
4s  M-N    24,000c. Nov  18  '14-16 

M-S     10. 000c... Mch  8  1916 
M-N      5,000c.-Nov  15  1915 
M-N  50,000c.Nov  1  '21-'25 
J-D  300.000c.Dec20'26-'37 
M-N  10, 000c.  Nov  15   1914 
M-N  30.000c.Nov  1  '21-'22 
J-D    /20.000cDec  15  '14-'17 
2O,000cDec  15 '18  '19 
60.000. -Mch  1  '23-'29 
50.000.Mch  18  "20-'32 
25.000.-Apr  15  '33-'36 
5,000c-June30  1915 
40.000c  J'ne  30  '17-'18 
50,000cDec  1   '19-'21 
55. 000c -Oct  4  "28-'29 
150,000c  J'ne  30  '20-'27 
63.000. .Jan   9  '29-'31 

/    5,000 1936 

120,000 1937 

BOND.  DEBT  Sept  1  '13.$1,025.000 
Assessed  valuation  1913-_94,122,000 
School  tax  (per  $1,000)  1912._S12.40 

Population  in  1913  (est.) 95,000 

INT.  payable  at  Treasurer's  office. 


4s 

4s 

4s 

4s 

4s 

4s  '08- 

4s  '09 


4Ms'13  M-S 
4  Ms' 13  M-S 
4Ms'13  A-O 

3.65s'06J-D 

4s  '10     A-O 
4s  '10     J-D 
4s  '12     J-J 
4Ms  '13A-0 
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ALLEN  COUNTY. 

Lima 

Memorial  liuildinj:  Bonds.         . 

500C.M&S  1  '14-22 
BOND.  DEBT  Apr  1913... $149,400 
Assess,  val.  '12  labt.  act.). 81, 199, 020 
SU:  r  S1.000)  '12.S395 
Population  In  1910. 56.580 

IXT.  at  Treasurer's  office. 

ALLIANCE. 

Thl  In  Stark  County. 

Armor;.  Site  Bonds. 

4Ms'12  A-O     $5.500c Oct  1  1931 

Refunding  Bonds. 

4s  ...       59.000 

4s  M-S     211. 000... Sept  15  1920 

4s  M-S     62.650 Mcli  1  1922 

4s  J-D      21.li00---Mch  10  1914 

I     A-O     38.000c. Oct  15'16&'18 

4s  '05     J-D     24,500. .June  5 '14-'17 

58  '05     J-D       5,450 Dec   1  1925 

i     M-N     IQ.OOO-.Novl^l&'ie 
4Ms"07  M-N     19.250. ...Nov  15  1917 
4Ms'12  J-J      40.000c.Julylo'-32-'33 
Debt  Extension  Bonds. 

4s   05     J-D   510.000 Dec   11925 

Pa  vine  and  Intersection  Bonds. 

4s '07     ...      55.350 - 

4s  '09     M-N     15, 500c. ..May  1  1926 

4Hs'12  M-S        4.000 Men   1  1934 

Street  &  Sewer  Bds.  (City's  portion) 

5s  '08     J-D      S4.000 June  1  1928 

5s  "08     J-D      14.000. ..June  15  1923 

5s  '08     F-A       3.S00 Aug  1  1926 

5s 'OS     ...        3.300 

4Hs'08  ...        1.500 

5s  '08     ...        2,850 

4Ms'09A-O       5.000. -Oct  1  '15&'17 
a  ...      13.000.. .Dec  31  1929 

4s  '10  M-N  9,700.. .May  10  1921 
4s  '10  M-N  2.500. ..May  15  1919 
4s  '10  J-J  2.900. ..July  15  1919 
4Ms'10A-O  5,000. ..Oct  15  1920 
4Ms'll  J-D      17,400c. .June  15  1928 

4  Ms' 12  M-S       7,800 Men  1  1932 

4Ms'12  J-J       13,800 July  1  1933 

4s '12      ...       19,000 

4Ms"12  F-A       7.150 Aug  1  1932 

Fire  Department  Bonds. 
4s  '05     J-J     S15.000.JuneT5-'16-'18 
4  Hs'08  J-J         7,000. ..July  15  1923 

5s  '13     ...        9,500 1923 

Bridge  Bonds. 

4s  '09     A-O     59,500. .-Apr   10  1929 

Grade-Crossing  Bonds  (City's  por.) 

4s  '09     J-D    531,000.  Dec  31'32& '33 

4  1-3%'llM-N  3,800.. .May  15  1918 

4 Ms' 12  M-S       3,400 Men  1  1934 

Sewer  Bonds. 
4s  M-S  S29,000...Sept  lo  1920 

4s  '04     J-D       7,000 Dec   1  1919 

4s  '06     F-A      10.000 Aug  1  1921 

J-J         3.600. .-Jan    25  1925 
4  4s'09  M-N      2.500c.--May  1  1915 

J-D    135.000 1929-1034 

4s  '10     F-A        1.500. ..Aug  15  1920 

4Ms'13  A-O       1,500 Apr   1  1928 

Overhead  Crossing  Bonds. 

S7.000-.-Dec  31  1930 
Cemetery  Bonds. 
1<  '07     J-J       S6.500-._Jan    25  1925 

Public-Square  Impt.  Bonds. 
is  '13     J-J       SI, 300. -.July  15  1923 

\\  ater-Works  Bonds. 
Is  F-A  SS1.000-.Feb20'20-'29 

5s  M-S      12.000 Scpt'14-'15 

4s  '04     J-D        4,000 Dec   1  1914 

4s  '05     M-N      0,000 May  1  1920 

4s  '05     J-J       10,000-. -July  22  1925 

4s  '06     J-J         7,500 Julyl    1916 

4a '06     M-N      5.000 Nov  1  1926 

4s   09     M-N    21,000o .May  1  '21  &'23 

...       50, 000. Dec  31  '31&'33 

I   '  .      110,001)     

Street  Improvement  Bonds. 

17  ...     $21,000 

SS  '10      M-S        3.000- ..Sept  15  1020 

5e  '13    J-D       5 .000  -  -  Sept  1  '  1 1-'  1 6 

Electric-Light  Bonds. 
5s  M  s    S9.000.Sept  15  '14-'16 

4Ks'12J-D      15.000c.  Dec   15  1930 
>(.  DEBT  Jan  1913.S1.201.006 

Bulking  run. I  assets 40,000 

aluation  1912..  16.70-1, 500 

st) 18,000.000 

Total  tax  (per  51,000)  1912.  .512.70 

Population  Id  1910 15.0S3 

I\'T.  payal  le  Jit  Treasurer's  office. 


ASHLAND  SCHOOL  DISTRICT. 
1  b'I]  -M-s  S46.0O0c.MftS  1  T4-'37 
5-"'07  M-s  U.OOOc-Sept  1 '14-'27 
TOT.  BD.  DT.  Oct  1  '13..  862,000 
Assess,  val.  '12  (abt.  act.).8.919,970 
Sen.  tax  rate  (per  $1,000)  1913.S4-50 

Population  in  1913  (est) 7,500 

INT.  at  First  National  Bank  and 
Farmers'  National  Bank,  Ashland. 


ALLIANCE  SCHOOL  DISTRICT. 
4s  '08     M  N$25,000..May  4  14-'26 
.00- -Apr     1914-'22 

4s  '10     M-S  l'.'O.OOOr 1925  1035 

4s  '11     M-S     50.000. ..Mob  21  1931 

sept  1  '12     S21B.500 

ed  valuation  1012     16.345.200 

:  .000)  1912 $8.80 

1  «TEREST  Is  payable  at  Alliance. 


ASHLAND  COUNTY. 

Ashland  Is  the  county  scat. 

Road  Bonds  (County's  Portion). 
5Ms'13  A-O  $55,000 A-O  '15-'23 

River  Improvement  Bonds 

•t'-'.s        ..-    S26.500 June  1  1915 

5Ms        ...        7.500 Aug  1  1915 

4Ms        ...      25,000 Oct    1  1916 

Bridge  Bonds 
5s  J-J     $17. 000c...  Jan    1  1917 

4s  J-J         4.000c July  1  1914 

4Ms'12  M-S  20.000. ..M&S  '15-'19 
5s  13  J-D  20.000-..J&D  '14-'18 
5Ms'13  M-S  40.000-..M&S  '15-'23 
5MsT3  A-O     54.000 A-O  '15-'23 

Mill  Dam  Removal  Bonds 
4Ms'10  M-N/S3,000c-May  1  '14-'15 

1   1,500c 1914 

BOND.  DEBT  Sept  1  '12  $100,000 
Assess,  val.  '12  (abt.act.) .38,662,740 
County  tax  (per  $1,000)  'll--.$7.205 
Population  in  1910 22,975 

INT.  at  County  Treas.  office. 


ASHTABULA. 

This  city  is  in  Ashtabula  Co.     Inc. 
July  10  1891.     Pop'n  1910,  18,266. 

Subway   Bonds 
4s  '08     A-O  $45. 000.. Oct   1   '14-'28 
4s  '12     A-O     28, 000c. Oct   1    '14-'21 

Street  Paving  Bonds 

5s  '07     A-O     $3, 000c Oct  11914 

5s  '05  J-J  5.680c_Jan  1  '14-'15 
5s  '06  A-O  10, 000c-. Oct  1  '14-'15 
5s  '08  A-O  8,250c..Oct  1  '14-'18 
5s  '09  A-O  15.000c. .Oct  1  '14-'18 
5s  '11  A-O  36.400c. Oct  1  '14-'20 
5s  '12  A-O  2,400... Oct  1  '14-'16 
5s  '12     A-O       9. 520.. .Oct  1  '14-'21 

5s  '12     A-O  900 Oct  1  1914 

5s  '13     A-O     25.000_.Oct    1  '14-'23 

Refunding  Electric  Bonds 
5s  A-O     $t,000__A  &  O  '14-'15 

River  Improvement  Bonds 
4s  '09     A-O  $360,000c.Oct  1  '14-'29 

Sewer  Bonds 
5s  '12     A-O     $7.200. -Oct   1   '14-'16 
TOTAL  DEBT  Sept  1  '12     $673,155 
Assess,  val.  '12  (abt. act. )_19, 141, 510 
Tax  rate  (per  $1,000)  1912-._$12.80 

INT.  at  Nat.  Bank  of  Ashtabula. 


ASHLAND. 

OOUnty  scat  of  Ash- 
land County.      Incorp.  July  28  1815. 
Bridge  Bonds. 

,200      Sept   1    '14-'16 
Judgment    Bonds. 

I      Sept  1   '14 -'20 
Sewer  Bonds. 

M-S   $50.0000.    Sept  20  1037 
M-s       7.0000       Sept  1  1926 

12  M-s      -l.sooc 1914-1919 

12  M-s  rch  1  '14-'21 

I  ire  Depart  merit   Bonds. 

14  '16 
Street   Bond*. 

I   200c  Men  1   '1-1  'if, 
is    'it  '23 
kelunding  Bonds. 

'"'    Apr  15  '14-' 17 

15     14-' 17 

fi.OOOc   Men  20   1  l-'io 

•  Mi  '"■  Men   l    15-'22 

u  ater-VS  orki  Bon 

07      M-S   .-'  10.000c        Men  '14-'33 

■  pt  'I4-'32 

5s  12.000c       Sept   1   1018 

\     111)    DT    Jan  1  '13      1141 

-  nt  di  bt(add'l) 1  I  1  .390 

Floating  dobl 1 ,500 

.Sinking   run. I  I 

Askw.  ral.'l  .  '.).  -8,870.  ls() 

Tut  rat.-  (per  $1,000)   1912. ..$13. 80 

Population  in  loio ...6.795 

INT,  on  refunding  4'^s  m  Farm- 
eta'  Hank.  Asbland,  and  on  other 
bonds  at   F  f»l    Nat.   Bank     Anhlan.l 


ASHTABULA  SCHOOL  DIST. 

4Ms'06  A-O  $27.000c_Oct  1  '14-'40 
4Ks'04  A-O  1.500c... Apr  11914 
4Ms'07  A-O  28.000c_Oct  1  '14-'27 
4!^s'08  A-O  6,000c -Apr  1 '14-'25 
4Ms'08  A-O  ll,250c.-A  &  O  1926 
4^s'10A-O  8,000c.A&  O '14-21 
4'^s'll  A-O  9, 000c. Oct  1  '14-'31 
5s  '13     A-O     10,000c -A&O   '27-'36 

5s  '13     A-O     20,000 1922-1941 

BOND.  DEBT  July  1913.     $114,000 

Assess,  val.  '12  (abt. act.).  19, 141, 510 

School  tax  (per  $1,000)  1913___$4.37 

INT.  at  Farmers'  Nat.  Bk..  Ashta. 


ASHTABULA  COUNTY. 
Jefferson  is  the  county  seat. 
Flood-Emergency  Bonds. 

5Ms'13  A-O  $75,000..Apr    1  '14 

Road  Improvement  Bonds 

4Ms'08  A-O  $15, 000c Apr  15  '14 

I'-is'Ox  M-S    12,000c.Sept  1  '13 

4Ms'09  M-S     18,000c.Mar  1  '14 

HO  A-O       7,200c.Apr   1   '14 

l';s'09  M-N    10,S00c-May  1  '14 

P  ;s'09  M-S    24.500c.Sept  1  '13 

4 Ms' 09  .T-O       7.000cJune  1  '13 

1  !  -,s'09  F-A        7. 000c.  Aug  1   '13 

00  A-O       O.OOOcOct    1    '14 

10  A-O  J 36.000c. .Apr  1  '14 

\10. 000c. Apr  1  '17 

12  M-S       -l.OOOc.Sept  1  '14 

4)  is'12  M-S      2,500cSept  1  '11 

BOND.  DKIIT  May  10   13  -S166, 

Assess,  val.  '12  (abt.act.)  .82.577, 

State&Co.  I  ax  (nor  $1,000)  '12-$3. 

Population  in  1910 59, 

INT.  at  County  Treas.  office. 


-'18 

-'18 

'18 

'19 

'19 

-'19 

'19 

•19 

•19 

-'19 

20 

-'20 

-•17 

-'18 

000 

320 

051 

547 


ATHENS. 

This  village   Is  In  Athens  County. 

Refunding  Bonds 
lis  M-N$0O.0OOc.l918-'2.3    '25 

($20,000  on  May  1   each  year.) 

5s  .1.1     $20.000c June  1  1926 

5s  M-s      2.000c  Sept  1  '14-'15 

F.lectric-I.ight  Bonds 
5s  '07     M-s  $12.000c.8ept  1  '14-'25 

Sewer   Bonds 
5s  '10     M-s    S3,815c.Sept  1  '14-'20 

Funding  Bonds 
5s  '06  A-o  $2. 000c Aug  1  '14-'17 
BOND.  DEBT  June  21  '13  $210,878 
Sinking  fund  Apr  30  1913--  3  1.S09 
Assess,  val.  '12  (abt.  act.)  6,7311.000 
Tax  rat.-  (per  11,000)  1912. ..  .$12.00 
Population  In  1910-  — 5,463 


ATHENS  SCHOOL  DISTRICT. 
la  '06     M-s  $5  1. 000c 1914-193] 

(f  '10  A-O  HO.OOOc  \I\s  '15-'35 
BOM).  DEBT  Mar  1  '13  -  887.600 
Assess,  val.  '13  0,973.675 

School  tax  I ■  $1,000)  1013 

INT.   at   office   o[  Treasurer. 


ATHENS  COUNTY. 

1      Alliens. 

I  lood'Emergency  Bonds. 
8e  '13  (40.000       M&S  '1  I    17 

Infirm.irv  Bonds 
Sa  M-s  (20  000c  Sept  1  'l-l-"20 

Road  Improvement  Bonds 
5a  M-  1929-1939 

BOND     DEBT   Mar  1913     $223,000 
val.  '12  f '.  actual) 
Co.  tax  (i 
Population  in  191<>  17,70s 

[NT,   payable  at  Trea 


AUGLAIZE  COUNTY. 

County  seat  Is  Wapakoneta. 

Infirmary  Building  Bonds 

5s  '09  ...  $50,000. .Sept  1  '14-'23 
5s  '10     J-J       24.000_.Sept  1  '24-'28 

Refunding  Bonds 

4Ms'10J-J    $30,000 J&J  '14-'28 

6s  '13  M-S  6,300cMar  1  '17-'23 
5Ms'13  M-S    43.000---M&S  '15-'16 

Hospital  Bonds 
4Ms'10J-J      $9,000_  .July  1  '14-'22 

Ditch  Bonds 
6s  '12     M-NS14.000 

Bridge  Bonds 
5s  J-J      $3,000_.  July  1  '14-' 16 

5s  J-J         2,000_.Jan   1   '14-'1.5 

5s  '04     J-J       13.000 J&J  '14-'20 

5s  '07     J-J       19,000 J&J  '14-"23 

5s  '07  J-J  4,000. -July  1  '14-'17 
5s  '09  F-A  14.000-M&S  1  '14-'20 
5s  '11  J-J  28,000cJ&J  1  '14-'27 
5s  '13  J-J  20.000cM&S  1  '14-'23 
5s  '13  M-S  50,000- .-M&S  '15-'39 
BOND.  DEBT  Aug  1913-  $327,000 
Assess,  val.  '12  (abt. act. ).43, 815, 000 

Tax  valuation  1912 43,800.000 

County  tax  (per  $1,000)  1912-$3.549 
Population  in  1910 31,246 

INT.   payable   at  Treas.   office. 


Sewer  Bonds. 

5s  '09     M-S  $21,000 Sept  1  1939 

(Subject  to  call  Sept.  1  1919.) 
5s  '11     M-S  $28, 500c- -.Mar  1  1930 

(Optional  after  March  1  1921) 
4Ms'12  M-S    $3. 600c. .Mar  1  1930 
(Optional  beginning  March  1   1921.) 
Refunding  Qen'I   Impt.   Bonds. 
.1914-1915 


'14-'17 
'14-' 17 


BARBERTON. 

This  village  Is  in  Summit  County. 
Inc.  1892.    Popula.  1910.  9,410. 

Electric-Light  Bonds. 
5s  '13     J-J  $110,000-. July  1  '14-'33 

Fire  Department  Bonds 
5s  '05     M-S        $800c.Mch  1  '14-'15 

Sewer  Bonds 
5s  '04     M-S        $912cMch  1  '14-' 15 

5s  '06     -_-         1,900c 

5s  '07  J-D  /  3,000cMch  1  '14-'16 
1  774c__Mch  1  1917 
5s  '07  M-N  3,000cMch  1  ,14-,16 
5s  '07  M-S  /  781c-- Mchl  1917 
\3, 334.40c. Sep  1  '14-'17 
5s  "13     M-S      3,800. .Mar  1  '14-'21 

Water  Bonds 
5s  '05     M-S    $3, 500c. Mar    '14-'15 
5s  '09     F-A     ll,604c.Sept  1  '14-'19 
5s  '13     J-J      25,000--July  1  ,14-,23 

Street  Bonds 
5s  '05  M-S  $600c.Mch  1  '14-'15 
5s  '04  M-S  1,425c. -Sept  1  1914 
5s  '05  M-S  l,802c_Mch  1  "14-,15 
5s  '08  F-A  15.021c.Sept  1  '14-'18 
4s  '10  M-S  20.000c.Sep  19  '14-"21 
5s  '11     F-A       5,060c.Mch  1  '14-'21 

Funding  Bonds 
5s  '06     M-S    82.782c. Sept  1  '14-'17 
BOND.  DEBT  July  19131     $253,697 

Sinking  fund 20,359 

Assessed  valuation  1912. .12.000.000 
Tax  rate  (per  $1,000)  1911 $10. 00 

INT.   payable   at  Treas.   office. 


BARBERTON  SCHOOL  DIST. 

4^s'09  M-S  $12,000c.Sept  1  '14-'24 

4^s'06  M-S      4,000 Sept  1  1916 

4Ms'10  M-S  22,000. .Sept  1  '14-'29 
4'^s'lO  M-S  14,500. .Sept  1  '14-'29 
4Ms'10  M-S  6,000_.Sept  1  "14-'24 
4Ms'10M-S  24,000c.Sept  1  '14-'29 
4Ms'12  M-S  48,000c.Sept  1  '15-'39 
BOND.  DEBT  Sept  1  '13  $131,000 
Assessed  val.  '12  (about).  12,000.000 

School  tax  (per  $1,000)  '12 $3,-70 

INT.  on  bonds  of  '09  &  '10  payable 
at  office  of  Treasurer;  on  other  loans 
at  Barberton  Savings  Bank  Co. 


3ARNESVILLE. 

This  village  is  In  Belmont  County. 
Inc.  1816.     Pop'n  1910,  4,233. 

Water  Bonds 
5s  '04     A-O  $63.000cApr   1   '14-'44 
GEN.  BD.  DT.  Sept  30 '13    $63,000 

Assessment   debt 27,456 

Floating  debt 3 ,469 

TOTAL  DEBT  Sept  30  '13      93,925 

Sinking  fund 7,026 

Assess,  val.  '12  (abt.  act.). 3, 669, 560 
Tax  rate  (per  $1,000)  1913..  .$1400 

INT.  at  Village  Treasurer's  office. 


BELLAIRE. 

This  city  Is  In  Belmont  County. 

Water  Bonds. 
4Ms'04  M-N$20, 000c ..May  1  1914 
4Ms'07  M-S    25,000c ..Mch  1  1917 
•l'ls'07  M-S     10, 000c... Sept  1  1917 

City-Hall  Bonds 
4s  '00     M-S  $22.000c_Mch  1  '14-'24 

Refunding  Water  Bonds 
4s  '03     F-A  $50.000c..Feb  1   1923 
4s  A-O  lOO.OOOc.Oct  1  "20&'30 

Refunding  Bonds 
4s  '06     F-A  $10.000c..Feb  1   1916 
TOTAL  DEBT  Jan  1  '13.. $274,451 

Sinking  fund 43,497 

Assess,  val.  '12  (abt. act.). 11, 919.490 
Total  tax  (per  $1,000)  1912.. .$13.00 
Population  in  1910. 12,946 

INT.  at  First  Nat.  Bank,  Bellalre. 


BELLAIRE  SCHOOL  DIST. 

■Is  '01  M-S  $7,000c.M&S  '14-'15 
4s  '09  F-A  9, 000c. Aug  30  1916 
■4s  '09     M-S      9, 000c.  Sept  15  1916 

'  M-S  126,500c 1916-1931 

BOND.  DKBT  Jan  1913--.8174.000 

Assessed  valuation  1912  .11,787,745 

School  tax  (per  $1,000)  1912- -.$9.64 

IXT.  at   First  Nat.   Bk.,   Bellalre. 


BELLEFONTAINE. 

This  city  is  in  I^ogan  Countv.    Inc. 
Feb    10  1835.     Pop'n  1910.  8,238. 
,5s  '12      --.      $2,500 ,1922 

Light  and  Paving. 
6s  MS     86.000    -Aug   1    '1  1'19 

5s  M-S        5.200         M&S   'II   'IS 

Gas  and  Electric  Bonds. 

15  M-S  $50.000 Sept  1    1035 

(Subject  to  call  after   Sept    1    1915.) 
4M«    M-S  $10.000_on  or  before  10  1  1 

Fire  Department  Bonds. 
•5s  July        $500  July    191  1 

5s  '05     Sent,       5.000      9ep1    1   '15-'21 

Refunding  Bonds. 
6s  J-J     $20,000 J&J   '14-16 


4Ms'04  M-S  $12,160. 
Paving  Bonds, 

4s  '07     Sept    $4, 000c Sept  1 
4s  '07     Mar      3.000c.Mar  1 

Water=Works. 
6s  F-A  $13, 000c. Feb  1917-'19 

6s  F-A     10,000c. Feb  1915-'16 

6s  M-S     16,000cM&S  1  '21-'37 

TOTAL  DEBT  Sept  1  '13-     $70,398 

Sinking  fund  Mar  1913 65.891 

Tax  valuation  1913 7,066,790 

Total  tax  (per  $1,000)  1913. . .$15.08 

INT.  on  the  refunding  bonds  at  the 
First  Nat.  Bk.,  N.  Y.;  on  others  at 
People's  Nat.  Bk.,  Bellefontaine. 


BELLEFONTAINE  SCH.  DIST. 
4s  '07     F-A  $60.000..M&S  1  '16'49 
(Subject  to  call  after  March  1  1917.) 

5s  '08     M-S    $1,000 M&S  1914 

4s  '09  M-S  4,000- -M&S  1  T6-'19 
4Ms'10  M-S  35.000-M&S  1  T9-'41 
BOND.  DEBT  Sept  1  '12.  $106,000 

Assessed  valuation  1912 7,066,790 

School  tax  (per  $1,000)  1912- . $15. 08 
INT.  at  office  of  City  Treasurer. 


BELLE VUE. 

This  village  is  in  Huron  County. 

Water  Bonds. 

5s  ...      $7,000 Aug  1  1919 

4s  ...      17,500 Sept  1  1923 

4Ms       ...      10,000 Sept  1  1924 

Ditch-Extension  Bonds. 
4s  ...      $1,500 Sept  1  1914 

Sidewalk-Improvement  Bonds. 
5s  ...      $1,000 Mar  1  1918 

Sewer  and  Drainage  Bonds. 
5s  ...      $2,000 Sept  1  1920 

Cemetery  Bonds. 
4s  M-S    $2, 800c  ..Sept  1  1917 

City-Hall  Bonds. 
4s  J-J      $8.750c.-Jan  17  1930 

TOT.  BD.  DT.  Sept  1  1912    $82,300 
Assess,  val.  '12  (abt.  act.). 3, 815, 240 

Total  tax  (per  $1,000)  1911 $12. 00 

Population  in  1910 5,209 

INT.  on  water  bonds  in  New  York; 
on  cemetery  bonds  in  Fremont:  on  all 
other  bonds  in  Cincinnati. 


BELMONT  COUNTY. 

County  seat  is  St.  Clalrsvllle. 

Turnpike  Bonds. 
5s  '12     M-S  $69,825..Mar  1  '14-'32 

Court-House  and  Jail. 

4s  M-S  $43.000 Sept  1  1914 

TOTAL  DEBT  Mav  1913  $25,500 
Assess,  val.  '12  (85%act). 70,918,785 
(Assessment  about  85%  actual  value) 
State&Co. tax(per  $1,000)  '12. .$3.36 
Population  in  1910 76.856 

INT.  on  road  bonds  at  Treas.  office 


BEREA. 

This  village  is  In  Cuyahoga  County. 
Inc.  May  1  1851.  Pop'n  '10.  2.609. 

Water  Bonds. 

4s  M-NS12.000-M&N  1  '14-T9 

4s  M-N     3,500c.May  1914-'20 

4s  M-N     6,000c.Nov   1    11  '19 

4s  M-N         500c. .Nov  1  1920 

5s  '10     A-O       3, 500c. Oct  1  '14-20 

Electric=Light  Bonds. 

4s  M-N  $2 ,000c. May  1  '14-' 17 

4s  '06  M-N  l.OOOc.Nov  1  '14-15 
5s  '10  A-O  14,000c.A&O  1  'll-'20 
GEN.  BD.DT.  Sept  1  1912    $63,972 

Assessment  bonds 36.984 

Sinking  fund 24.135 

Assess,  val.  '12  (70%  act.).l,6S2.005 

Total  tax  (per  $1,000)  1912.._$15.00 

INT.  at  Bank  of  Berea  Co.  in  Berea 


BEREA  SCHOOL  DISTRICT 

4s  '12  A-O  $60.000..A&O  1  '16-45 
BOND.  DEBT  Oct  1  1913.  $60,500 
Assessed  val.  1913  (about) .1,650, 000 

Population  in  1913  (est.) 2,600 

INTEREST  at  Treasurer's  office. 


BETHEL  SCHOOL  DISTRICT. 

This  district  is  in  Clermont  ('  >untv. 
4Ms'12  J-J  $30,000c.July  1  '22-'51 
TOTAL  DEBT  Sept  1  T2_ ..$30, 000 

Assessed  valuation  1912 910. 511) 

School  tax  (per  $1,000)  1912.. $11. 2» 

INTEREST  at  First  Nat.  Bank. 


BEXLEY. 

This  village  (P.  O.  Columbus)  Is  in 
Franklin  County. 

Water  and  Sewer  Bonds. 
4Ms'12  A-O  $90,000c..Aug  1  1942 
BOND.  DEBT  Oct  1913-.     $90,000 
Assessed  valuation  1912-..2,138,33Q 

Tax  rate  (per  $1,000)  1912 $7.40 

Population  in  1910 682 

INT.  payable  in  Columbus. 


BOWLING  GREEN. 

This   city   Is   the   county   seat   of 
Wood  County.    Incorp.  Nov.  9  1855. 

Street-Improvement  Bonds 
4Ms'12  M-S     $S,100   -Mar  1    14-'22 
4Ms'12  M-s       9.360c.Sept  1  '14-'22 

Armory  Bonds 
.8  '12     ...      $3.300 1923 

Park  Bonds  (Ot>«.  $5,000  yearly). 
4s  '11     M-S  $40. 000c ..Mar  1  1919 

Refunding  Bonds 
5s  '98  M-S  $1.000-.. M&S  '14-17 
Is  00  M-S  4.000. ..M&S  '14-17 
is  '02  M-S  6.600  M&S  '15-'21 
6s  '91  M-S  1.200  ..M&S  '14-'15 
4s'03-01M-S  13.200  .Mar  1  '18-'24 
Is  '07  M-S  .)  ,609c -M&S  '14-'18 
5s  '05  M-S  6,600- -  .M.tS  "21-'24 
4s  '12     M-S     13.500  .Sept  1  '20-'21 


Nov.,  1913.  J 


OHIO-CITIES  AND  TOWNS. 


H» 


BOWLING  GREEN  (Concluded) .— 
(ii«N.  iti).  DT.  Jan  1  '13..    $98,300 

Assessment    debt 63.310 

Assessed  valuation  1912   ..5.213,750 
Total  tax  (per  $1,000)  1912— 

Plain  Township $  14.88 

Center  Township 13.80 

Population  in   1910 5.222 

INT.  at  1st  Nat.  Bk..  Bowl.Ureon. 


BOWLING  GREEN  SCH.  DIST. 
4s '12  M-SS100.000  M&S  1 '14-'48 
BOND.  DEBT  Oct  1913  $100,000 
Assessed  valuation  1912  .5,307,410 
School  tax  (per  $1,000)  1912  ..$8.10 
INT.  payable  at  First  Nat.  Bank. 
Wood  Co.  Sav.  Bank  or  Commercial 
Banking  &  Savings  Co. 


BRIDGEPORT. 

This  village  is  In  Belmont  County. 

Bridge  Bonds 
4s  ...    $12, 000c. ..Mar  3  1933 

Street- Improvement 

4s  ...    $75.000c. --.1928 

3s  '07     A-O     10,000 Apr   1  1917 

Water 

5s  ...    $13,500.- .--1915 

BOND.  DEBT  Sept  1  '12.  $113,000 
Assossed  valuation  1912- --3,518,085 

Tax  rate  (per  $1,000)  1912 $14.40 

Population  in  1911 3,974 

BRYAN. 

This  village  is  iu  Williams  County. 
Incorporated  about  1840. 

Improvt    Bds    (Village's  Portion). 

4Ms'12  M-S  $15,000 1929-1931 

Street-Improvement  Bonds 
41   sl2  M-S  $12,000cM&S  1  '25-'27 
4Ms'12  M-S     14,500c-Sept  1  '14-'22 
4 Ms' 12  M-S       7,500c_.M&S  '28-'29 
Bridge  Bonds 

5s  '09     M-S    $l,500c 1914 

Water  &  Electric-Light  Bonds 

5s  '07     M-S  $30.000cM&S  1  '14-'18 

5s  '08  M-S  10,000c  " 

23,000c 

7,000c 

5, 000c 

10,000c 


M&S  1  '21-'22 
M&S  1  '14-' 19 
M&S  1  '21-'23 
.M&S  1   1925 

.M&S  '25-'26 


4  Ms' 11  M-N 
4Ms'12  M-S 
4Ms'12  M-S 
4Ms'12  J-D 

Funding  Bonds 

4Ms'99  M-S    $3, 000c 

4s  '01     M-S       7,000c 

Sewer  Bonds. 
5s  '11     J-D         $400c__-Sept  1 

Water  Refunding  Bonds. 
5s  '07     M-S  $26, 000c 1914-1926 

Assessment  Bonds 

5s  M-S  $57, 080c 1914-1925 

TOTAL  DEBT  Jan  1913. .  $215,765 
Assess,  val.  '12  (abt.  act. )_3, 762. 570 
Tax  rate  (per  $1,000)  1912---$15-00 
Population  in  1911 3,641 

INT.  pay.  in  Bryan  and  N.Y.  City. 


.--1914-1916 
...1917-1923 


1914 


BUCHTEL  SCHOOL  DISTRICT. 

A  district  in  Athens  County. 
4Ms'12  Sept  $30.000c.Sept  1  '14-'43 
BOND.  DEBT  Jan  1  1913. -$30, 000 

Assessed  valuation  1912 402,175 

Tax  rate  (per  $1,000)  1912. ..$14. 10 

INT.  at  People's  Bank,  Nelsonville 


BUCYRUS. 

This  city  is  in  Crawford  County. 

Street  Imp   Bonds  (City's  Portion) 

4Ms'10M-S($10,000c_Mar  1  '14-'23 

\    15.000c.Sept  1  '14-'23 

4Ms'09  ___        9.000 1914-1919 

5s  '05     --.        9,600 1914-1921 

4s  '07     ._.        4,500 1914-1918 

Fire-Department  Bonds 
5s  '04     M-S    $7,000r.Mar  1  '14-'20 
4Ms'12  --.        7.000 1914-1920 

A    C    W    M    Co    Bonds 
5s  '00     -._    $17,500 1914-1920 

Subway  Improvement  Bonds 

4 Ms- 12  A-O     $6,500 1914-1920 

GEN.  BD.  DT.  Sept  1 '13.     $90,100 

Assessment  bonds 31.500 

Floating  debt 24,150 

TOTAL  DEBT  Sept  1  '13.     145,750 

Sinkingfund 18,379 

Assess,  val.  '12  (abt.  act. ).9, 284, 150 
Total  tax  (per  $1,000)  1912-.-  $13-40 
Population  in  1910 8,122 


BUCYROS  SCHOOL  DIST. 

A  district  in  Crawford  County. 
4s  '07     M-S  $17,500_--M&S  '15-'21 
4Ms'12  A-O     30,000c_.-A-O  '14-'25 
BOND.  DEBT  Oct  3  '13--     $47,500 

Assessed  valuation  1913 9,946.290 

Population  in  1913  (est.) .9,000 

INT.  at  District  Clerk's  office. 


BUTLER  COUNTY. 

County  seat  Ls  Hamilton. 

Court-House  Rebuilding  Bonds 
4s  '12     M-S  $50,000c_Sept  1  '20-'24 

Refunding  Bonds 
4Mb       J-J     $10.000_-July  1  '16-'18 
4s  J-J       37,000 July '14-' 18 

Bridge  Bonds. 
4Ms        J-J    $70,000c.Jan   1    '15-'24 
4s  J-J       12,000c-Jan     1914-'16 

County  Fund. 
4Ms  J-J  $25,600c_July  1  '14-'17 
3.65s  J-J  28.000c.Jul/  1  '14-'21 
BOND.  DEBT  May  1913  $242,500 
Assess.val.'12  (abt.act.)- 110,767,780 
State&Co.  tax  (per  $1,000)  '12_$2.52 
Population  in  1910 70,271 

INT.   payable   at  Treas.    ofice. 

•  The  Miami  University  lands  (22,- 
566  acres),  appraised  at  51,200,080 
In  1908,  are  exempt  from  all  State 
taxes  except  for  school  purposes. 


CAMBRIDGE. 

This  city   Is   In  Guernsey  County. 

Sewer  Bonds. 
4  Ms        M-S    $9 ,000c.  ..Sept  1  1928 
4s  J-J       17,000c.  ..July  1  1929 

4a  J-J         4 ,000c- .June  1  1926 

4s  '05     A-O       5,000 Apr   1  1925 

4s  '07     F-A     10.000 Feb  1  1927 

4s  '07     J-J       10,000 July  1  1927 

4s  ...        3,500 1926 

4s  ...        5,500 1928 


Refunding  Bonds. 

Is  K  A    $16, ).:... Aug    1    1910 

is  J  .i      21,500c.. .Jan  1   1923 

Bridge  Bonds. 
•Is  '07     .J-J       $2.000 July  1  1927 

Cemetery  Bonds. 
4s  .)  .1       $7 ,000c. ..Jan   1    1919 

Water  Bonds. 
4Ms       J-J    $12,000. .Jan   1   'II  '34 
4  Ms       J-J      16,000c...  Nov  1  1923 

4s  '05     J-J         4,500c Inly  1    1925 

4s  '07     J-J         5,000 July  1    11)27 

4s  ...      15.000 1931 

Refunding  Water  Bonds. 
4s  Jan    $10,000c..lan  191  I   192.1 

Street  Bonds  (City's  Portion) . 
4s  '08     J-J       $8, 500c... July  1  1928 

4s  ...        8,000 1918 

4s  ...        8,000. 1920 

4Ms        ...        9,000 1923 

4Ms        ...        2,000.. -.1924 

4s  ...        2,000 1925 

4s  ...      38,000 1920 

4s  ...      38,000 -.1927 

4s  ...      18,000 1924 

Park  Bonds. 
4s  J-J    $17, OOOc.Jan  1914-1930 

4s  '12  Sept  24,000-Sopt  10  '14-'37 
(iEN.Ill).  DT.  Apr  1  1913   $378,500 

Assessment  bonds 164,500 

Assess,  val.  '13  (abt.  act.)  11,600,000 
Total  tax  (per  $1,000)  1913.. .SU. 25 
Population  in  1910 11,327 

INTEREST  payable  In  Cambridge 


CAMBRIDGE'SCHOOL  DIST. 

5s  '95     s-a     $21,000 1914-1934 

4s  '01     s-a         8,000 1914-1921 

4Ms'08  M-S    55,000c. M&S  '14-'34 

4s  '06     sa       30,000 1914-1943 

BOND.  DEBT  Oct  1912.  $119,000 
Assess,  val.  '12  (abt.  act.)  13,350.000 
School  tax  (per  $1,000)  1912... $4.40 

Population  in  1912  (est) 15,000 

INT.  at  Cent.  Nat.  Bk.,  Cambridge. 


CANTON. 

County  seat  of  Stark  Co.  Commis- 
sion government  rejected  July  15  '13. 

Refunding  Water  Bonds. 
3Ms'00  J-D  $6,O0Oc.Dec  21  1915 
4s  '03  M-S  5,000c ..Sept  1  1928 
4Hs'03  M-S  12,000c _-Sept  1  1923 
4s  '04  J-J  5,000c -July  15  1918 
4s  '04     F-A     10,000c. Aug  20  1918 

Water-Works  Bonds. 
4Ms'02  J-D  $25,000c  .June  16  1914 
4s  '04  F-A  J50,000c_Augl5  '21-'22 
\50,000cAugl5  '26-'27 
4Ms'08  F-A  15.000c.-Aug  1  1918 
4Ms'10  M-S  100,000c-. Sept  1  1930 
4  Ms  M-S  40,000r.-.Sept  1  1930 
4Ms'12  M-S    25,000c.-Mar  1  1932 

Hospital  Bonds. 
5Ms'13  M-S    $5,000c_-Sept  1  1933 

Market-House  Bonds. 
5s  '02     J-J    $75,000cJuly  1  '15-'17 
4s  '02     J-J       53,000c_.July  1  1925 
4s  '04     M-S    25,000c ..Mar  1  1920 
4Ms'03  M-S      2,800c  _-Sept  1  1918 

Fire  Department  Bonds. 
4s  '06     J-D  $30,000c-.June  1  1926 

4Ms'10  M-S      7,300 Sept  1  1920 

4Ms'12  Mar  70,000c_-Mar  1  1932 
4Ms'12  M-S      5,000c -.Sept  1  1922 

Park  Bonds. 
4s  '06     J-D     $4, 000c-. June  1  1926 
4s  '07     J-J         l,800r_.July  29  1917 
4Ms'll  M-S      7,000c..Mar  1  1921 
5Ms'13  M-S    50,000c .-Mar  1  1938 

Funding  Bonds. 
5s  '03     A-O.S  106 ,000c -.Apr   1  1928 

Water-Main-Ext.  Bonds. 
5Ms'13  M-S  $25.000c.-Mar  1  1923 

Bridge-Approach   Impts. 
5Ms'13  M-S    $4,500c-.Mar  1  1923 

Police-Sta.-Impt.  Bonds. 
5Ms'13  M-S    $5,000c_.Sept  1  1923 

Sewer  Bonds. 
4s  '07  J-D  $2, 200c-. June  1  1917 
4s  '07  J-J  4,600r.-.July  1  1917 
4s  '07  J-D  3,300c ..Dec  1  1917 
4s  '07  J-D  11, 700c. .Dec  1  1917 
4s  '08  J-D  12,000c .. June  1  1918 
4Ms'08  A-O  5,600c.-.Oct  5  1918 
4Ms'09  M-S  3, 300c. ..Mar  1  1914 
4Ms'09  M-S  1,000c. .Sept  1  1919 
4Ms'10  M-S  29,000c. .Mar  1  1920 
4Ms'10  M-S  l,300c--Sept  1  1920 
5s  M-N   12, 500r. .May  20  1914 

4s  F-A     I0,000r..-Feb    1  1924 

5s  '09     M-S  800c ..Mar  1  1914 

4Ms'09  M-S  6,000c _-Mar  1  1919 
4Ms'09  M-S      9,000c. --Sept  1  1919 

4Ms'll  M-S      1,680 Sept  1  1921 

4Ms'll  M-S       1,000 Sept  1  1921 

4Ms'll  M-S  900 Sept  1  1916 

4Ms'll  M-S  2,000_-Sept  1  '15-'16 
4Ms'll  M-S  3,000-. Sept  1  '14-'16 
4Ms'12  M-S  45,400c-. Sept  1  1922 
4Ms'12  M-S  3,500c_.Mar  1  1922 
4Ms'12  M-S  16,400cMar  1  '14-'17 
4 Ms' 12  M-S  1,600c ..Mar  1  1922 
4Hs'12  M-S  1,500c -.Sept  1  1917 
5Ms'13  M-S  37,700c.-Mar  1  1923 
5Ms'13  M-S      2,400c-. Mar  1  1918 

Street  Bonds  (City's  Portion). 
4s  '08  F-A  $42,000c-.Aug  1  1918 
4Ms'08  F-A  2,000c-.Aug  1  1913 
4Ms'09  M-S  2,500c-.Sept  1  1918 
4Ms'09  M-S  2,000c. .Mar  1  1914 
4Ms'09  M-S  21,300c... Mar  1  1914 
4Ms'09  M-S  4,600c-.Sept  1  1914 
4Ms'10  M-S  3,500c. .Mar  1  1915 
4Ms'10  M-S  6,500cMar  1  '14-'15 
4Ms'10  M-S  l.lOO-.Sept  1  '14-'15 
4Ms'll  M-S  40,900c.-.Mar  1  1916 
4Ms'll  M-S  6,800c... Mar  1  1917 
4Ms'll  M-S  10,300c... Mar  1  1919 
4Ms'll  M-S  1,000c. .Sept  1  1916 
4Ms'll  M-S  400r...Mar  1  1916 

4Ms'll  M-S  8,000c. .Sept  1  1919 
4Ms'll  M-S  3,500c. .Sept  1  1919 
4Ms'12  M-S  3,400c. .Mar  1  1917 
4Ms'12  M-S  13,000c. .Mar  1  1920 
4Ms'12  M-S  47,500c... Sept  1  1920 
4Ms'12  M-S  6, 500c. .Sept  1  1918 
5Ms'12  M-S  400c... Sept  1  1917 

4Ms'13  M-S  9.800c-.Mar  1  1921 
5Ms'13  M-S  9,000c-.Mar  1  1918 
5Ms'13  M-S  25,400c -.Mar  1  1923 
5Ms'13  M-S  45,800c... Mar  1  1921 
5Ms'13  M-S      6.400c... Mar  1  1921 


Refu 

os  '02 
1       0  I 

is  '03 
is  '04 
I  (*s'04 
Is  'OS 
is  '06 

Is  '07 

3j  .  1,9Q 

i  !  .  i'OO 

5s  '03 

Is  '01 
Is  '01 
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■Is  '09 
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nding  Bonds. 
A-O  Sd.OOOr 
[3.000c 
5,000c 
12,000c 
16,000c 
22.000c 
29,000c 
M  S  59,33 
M-s  12,500c 
30,000c  i' 
25.000c 
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5,000c 
L0,000r 
5,000c 
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Sanitary-Plant  Bonds. 

H    A-O   529. 000c    .Oct    21    1916 
Police  and  Fire-Alarm  Bonds. 

Is  '06  J-D  $20. 000c... June  1  1926 
GKN.  BD.  DT.  Jan  1  '12.     $969,812 

Assessment  debt  (add'l)..      662,220 

Sinking  fund  and  cash 124,412 

Water  debt  (Included)  ...  343,000 
Assess,  val.  '12  (abt.  act.)  59,469,310 
city   lax   (per  $1,000)    1912— $12-30 

Population  in  1910 50.217 

INT.   payable   at   Kountze   Bros., 
N.  Y.,  or  at  City  Treasurer's  office. 


CANTON  SCHOOL  DISTRICT. 

5s  M-N$23,000c 1914-1915 

5s  J-D      40,000cl918-19-20-21 

5s  F-A     23,000c 1916-1917 

4s  M-S    75,000c 1917-1918 

5s  M-S       5,000c 1914 

4s  '05  M-N  30.000cMay  1  '21-25 
4s  '06  M-S  30, 000c ..Mar  1  1926 
4s  '07  F-A  20,000c .Feb  16  1927 
4s  '08  F-A  30,000c-. Feb  27  1928 
4s  '08  J-D  60,000c. Dec  15  1929 
4s  '09  M-N  34,000c.May  27  1929 
4s  '10  F-A  36,000c. Feb  17  1930 
4s  '11     A-O     39, 000c. Apr   2S  1931 

4s  '12     M-N110.000 May  1  1952 

BOND.  DEBT  Oct  1  '13.  $450,000 
Assess,  val.  '12  (M  act.) -.60,794,470 
School  tax  (per  $1,000)  '11-'12.$4.30 
Population  in  1913  (est.) 60,000 

INT.  in N.  Y.on  bonds  due  in  1914 
and  1915  at  Chemical  Nat.  Bank;  on 
bonds  due  1918  and  1921  at  Hanover 
Nat.  Bk.;  all  others  at  Kountzo  Bros. 


CARROLLTON  SPEC.  SCH.  DIST 

This  district  is  in  Carroll  County. 
4s  '12  M-S  $50,000cM&S  1  '14-'38 
TOTAL  DEBT  Sept  29  '13- . $50,000 

Assessed  valuation  1912 1,464,980 

Tax  rate  (per  $1,000)  1912 $9.00 

Population  in  1913  (est.) 2,000 

INT.  payable  at  Cummings  Trust 
Co.,  Carrollton. 


CELINA. 

County  seat  of  Mercer  Co.     Inc. 
Apr.  2  1861.     Pop'n  '10,  3,493. 

Street  &  Park  Impt.  Bonds. 
5Ms'13  M-S  $10,000c-.Sept  1  1918 

Highway  Bonds. 
4s  '00     J-J     $25,000.July  20  '16-'20 

Light-Plant  Bonds. 
4s  '00     J-D   $25,000c.Junel2  '15-'25 
5s  Sept    12,000c.Sept  15  '15-26 

Refunding  Bonds. 
4Ms'05  J-J  f$20,000c..Jan    1  1925 
1    22, 000c.  .Jan    1  1935 

4s  '10     M-N   20,000c 1919-1922 

3.90s'01F-A  25,000-Aug  25  '23-'32 
5s  '13     Mar    22,000- -Mar  1  '23-'44 

[4s 4,936 

Street  bondsj4Ms 31,000 

1 5s 27,370 

Water-Works  Bonds. 
6s  A-O  $52,000. .Oct  22 '14-'31 

4Ms'10  Sept  6,000..Sept  1  '25-'39 
BOND.  DEBT  Jan  1  1913-  $273,146 
Assess,  val.  '12  (abt.  act.).3,843,770 
Total  tax  (per  $1,000)  1912--.$15.00 

INTEREST   at   Village  Treasury. 


CELINA  SCHOOL  DISTRICT. 

6s  ...    $12,000. .yearly  to  1917 

4s  ...      35,000 1917-1934 

4Ms        --.       15,000 1934-1941 

BOND.  DEBT  May  12  '13    $60,000 

Sinking  fund 4,000 

Assess,  val.  '12  (abt.  act. )_3, 843,770 

School  tax  (per  $1,000)  1912_.$4.700 

INT.  payable  at  Treasurer's  office. 


CHICAGO  JUNCTION. 

This  village  is  in  Huron  Co.     Inc. 
1882.     Population  1910,  2,950. 

Public-Hall  Bonds. 
4Ms'12  F-A  $2O,0O0cAug  1   '18-'37 

Electric-Light  Bonds. 
5s  M-S    $6,000.  .Mar  1  '14-'17 

General  Street  Bonds. 
5s  Oct     $2, 250c. ..Apr  '14-'22 

4Ms'12  J-D        2.500-.Dec  1  '18-'22 

Sewer  Bonds. 
5s  Apr     $6,000- -Apr  2  '16-'27 

4Ms'12  J-J       14,000cJuly  1  '15-'28 

Water-Works  Bonds 
6s  F-A  $12,000--Feb    1  '14-'25 

5s  F-A     10,000- -Feb    1  '26-'35 

5s  M-S       2,000. -Mar  1  '18-'21 

GEN.  BD.  DT.  Sept  1  13-     $75,746 

Assessment  debt  (add'l) 22,436 

Sinking  fund. 6,507 

Assess,  val.  '13  (abt.  act. ).3, 111.985 
Total  tax  (per  $1,000)  1913---$14.60 

INT. paid  at  Village  Clerk's  offloe. 


CHICAGO  JUNCTION  SCH.  DIST. 

5s  '10     M-N$45,000c 1913-1941 

5s  '10  A-O  20.000CA&O  14  '23-'42 
BOND.  DEBT  Apr  1913-.  $65,000 
Assessed  valuation  1912.. .3,530,615 
School  tax  (per  $1,000)  1912.. .$6.43 
INTEREST  payable  at  Home  Sav- 
ings &  Bank  Co.,  Chicago,  Ohio. 


CHILLICOTHE. 

Tills  city  Is  In  Ross  County. 
<iciier.il   Bonds. 

5a  '  1 3     M  s  si  i  ,000c . . . Sept  1  1 943 
Deficiency  Bonds 

ii  ,300      Jan   2".  1914 

Street  6c  Sewer  Bonds  {General). 

05    ...       $3,600    ..July  2.">   1916 

hi     ..  2. 000. --Sept  10  1914 

i ,    ..  18.009   ,  June 20  1916 

Is   00     _-.  10, 500  .    .July  8  1916 

Is  '05       .-  12,700  .  .Aug  15  1915 

I  I  '06        --  10,359         Vug    15   1910 

is  '06     ...        4,000         \\«-   I   L918 

Is  '07  ...  2,809  .  .Sept  15  1917 
4Ms'07  ...  1.809    .     .Mar  I   1922 

Is  '07  -.  30,000  .  .May  15  1928 
Is  'OS  M-S  2,400  ..Sept  15  1923 
Is  '09  J-J  17.000  .  .July  1  1929 
Is  '09      ...         3.199    ...Mar  15  19  II 

Is  '09     ...         1.250 Nov  1  1928 

is  'io    ...       0.599  .  June  15  1939 

Is    10     ...        6,000 luly  1  1930 

Is    11      ...  1,100 Mar  1    1931 

Is    11      ...         3,250. ...Juno  15  1931 

Is    11      ...         1.100 Junel  1931 

4s  '12     ...        5,000 Mar  9  1932 

Is  '12      ...         2,250. ..Sept  10  1922 

Is  '12      ...  1,500 Sept  3   1932 

Is  '12     ...      25.000. ..Dec  30  1932 

5s  13  Sept   1,000 Sept  1  1933 

5s  '13     M-S       1,650. --Sept  20  1933 

Assessm't  Bonds    4s    4'j.s  &  5s. 
$152,453.50  duo  from  1912  to  1921. 

Fire  Department  Bonds 
4s  '08     ...    $10,000. ..Aug  15  1928 
4s  '10     ...        3,250 Apr   1  1930 

Second  St.  Ry.  Bonds. 
4Ms'12  Aug     $1,110. ..Aug  15  1922 

(Subject   to   call    $110    yearly.) 

Safety  Dept.  Impt.  Bonds. 
5s    13     Sept  $22,000 Sept  1  1933 

Park  Bonds 
4s  '11     _.-      $1,500-. -Sept  15  1921 

Canal  Crossing  Bonds 
4s  '11     ...      $1,650.. .Aug  20  1931 

City  Prison  Bonds 
4s  '10     ...      $3,250 Apr   1  1930 

Refunding  Bonds  (Gold) 

4Mg'92J-D   $40,000 Dec  1  1916 

(Subject  to  call  part  yearly  on  Dec.  1) 
GEN.  BD.  DT.  Jan  1  1913  $295,950 

Assessment   debt 152,454 

Floating  debt 27,325 

Sinkingfund 2,006 

Assess,  val.  '12  (abt.  act.)  16,471,260 
Total  tax  (per  $1,000)   1912- -$10.00 

Population  in  1910 14,508 

INTEREST   at   office   of  Treasurer. 


CHILLICOTHE  SCHOOL  DIST. 

6s  J-J       $3, 500c -July  22  1917 

4Ms'04  M-S     J2,000cMar  1  '14-'15 
\2,000cSept  1  '14-'15 
5s  J-J       28,000c.  .July  1  1920 

3s  '06  J-J  5,500c. -July  1  1921 
4s  '11     M-S    40,000c.M&S  1  '22-'41 

4s  '12     M-N   25,000 1916-1928 

BOND.  DEBT  Sept  1  '13  $89,000 
Assessed  valuation  1912--16.801.495 
(Assessment  about  85%  actual  value) 
School  tax  (per  $1,000)  1912-.$2.585 
Population  in  1913  (est.) 16,000 

INT.  at  office  of  Treasurer. 


CINCINNATI. 

Henry  T.  Hunt,  Mayor;  Ira  D. 
Washburn,  Aud.;  C.  T.  Greve,  Sec. 
Sinking  Fund  Trustees. 

Cincinnati  Is  situated  In  Hamilton 
County.  Founded  In  1789;  Incorp- 
orated as  a  town  Jan.  1  1802  and  as 
a  city  Feb.  5  1819.  The  following 
villages  have  since  been  annexed: 

Avondale,  Clifton,  Llnwood,  Riv- 
erside. Westwood.  Hyde  Park. 
Evanston,  Bond  Hill,  Winton  Place, 
Delhi,  College  Hill,  Saylor  Park, 
Carthage,  Madlsonville,  Alt.  Airy, 
Mt.  Washington,  Pleasant  Ridge, 
Oakley,  Hartvvell  and  Fernbank. 
Question  of  annexing  village  of  Ken- 
nedy Heights  carried  on  Nov.  5  1912. 
A  proposition  to  annex  Elm  wood 
Place  was  also  favored  by  the  voters 
of  Cincinnati  on  Nov.  5.1912,  but  was 
defeated  by  the  village'  itself. 
Bath  House 

3Ms'03  J-Jsf$22,000 July  1  1928 

4s  '08     J-D    sf5.000-.-Dec   15  1928 

4s  '10     J-J         4,500 Jan    1  1930 

4s  '10     M-Ssfl5,000-.-Mar  15  1930 

4s  '10     A-O    sf5,000 Oct    1  1930 

Bridge  Bonds 

4s  '89     J-D   $68,000 Junel  1939 

(Subject  to  call  June  1  1919.) 

3Ms'01  A-O  $50,000 Apr   1  1921 

(Subject  to  call  after  April  1  1911.) 

4s  '06     A-Osf36.000 Oct    1  1936 

4s  '07     J-D    sf 3, 500- .-June 30  1927 
J-J   sf 26, 000... Jan    27  1938 

J-J   sf28,000 July  1  1928 

M-Nsfl0,000  ...Nov  1  1939 

A-O    sf7,500-.-Apr   15  1930 

M-Nsf6.200--.Mayl  1940- 

-Mayl  1930 

July  1  1942 


Is 
4s 
Is 
4s 
4s 

4s  '10  M-N  sf  15, 000- 
4s  '12     --.      31,500- 


'08 
'08 
'09 
'10 
'10 


Highway  Improvement  Bonds 

4s  '94     J-Jsf$50,000 Jan    1  1934 

(Subject  to  call  after  Jan.  1  1914.) 

Cine    South    Ry    Ter    (Optional 
40  years  after  date). 

3Ms'02  J-Jsf500,000 July  1  1965 

3Ms'03  J-J     500,000 July  1  1965 

3!^s'04  J-J     500,000 July  1  1965 

3Ms'05  J-J     500,000c. .July  1  1965 

3Ms'06  J-J    500, 000c... July  1  1965 

Cine    South    Ry    Ref    (Opliona 

30  years  after  date). 

3Ms'02  J-JJ$7,802,0001.July  1  1952 

\       sf8,000J 
4s  '08     J-J  $600, 000c... July  1  1958 
3Ms'06M-N4,595,000c.May  1  1956 
4s  '09     J-J     750,000- —  July  15  1959 

Fire  Department  Bonds 

4s '04     M-S$325,000 Sept  1  1934 

3Ms'05  M-N  75, 000c. .Nov  1  1935 
4s  '07  J-J  23 ,000c  .July  18  1937 
3.65s'07M-N  sf25.000--.May2  1937 

3.65s'07J-J   sf22.500 July  5  1937 

4s  '07     J-J     sf 4,000.. -July  15  1937 

4s  '08     M-Ssf26,000 Mar  1  1928 

4s  '08     J-J  sf40,000 Jan    2  1938 
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Condemnation  Bonds 


4*  -id     J-l  Dec    1.)  HMO 

J-.I     l  ki.ooo July  1   I9K 

4;.  '12     --.      20.000 Sept  1  1922 

Atenue  Pavement 

01  J-D$150.000 Doc    11920 

>ec.  1  1910.)      •  ■.".•q- 

02  J-Dsf75.0O0 lunel   1922    £  XL 

ill  after  June  1   1912.)   _,s  .ng 

City-Hall  Repair  „„„    is   OS 

is    in     F-Asf $12.000. -Aug  15  1930    is  OS 

4s  '10      A-O    sfl.000 Oct     1   1930    is  |08 

Police  Department  Bonds  4s  |08 

-  000c... Nov  1  1935  4s   09 

July  15  1957    ts   09 


Is  04  A-O 
is  01  M-S 
5  A-O 
3.65s'07M-S 
Is  '07  J-D 
lsf)7  J-J 
3.65s'07A-O 


.Apr    15  1950    is  ;0|j 

..July  1  1932   4s    09 

|  4s    09 

Is  '09 

4s  '09 

Is  '09 


..Jan 

Oct 

.Jan 


1  1921 
1  1934 


.July  15  1957 

..Feb    1  1928 

..Oct    1  1929 

Junel  1950 


.'5.000. 

.J-J      sf3.500_ 

I     A-Osf75.000. 

_      J-J      100.000. 

Library  Bonds 

Is  (M  J-J  $12. 000c 
•is  ill  A-O  30.000 
5  J-J  sf31,000 
;  J-J  12.500 
■Is  '(is  F-A  sf.3,000 
4s  '09  A-O  sf2.000 
4s  "10     J-D  sf  16.000 

4s  "11     ---       13.000 Apr   1  1931 

Trunk  Sewer(0p..  20  yrs.  aft. date) 
4s  "92     J-DS300.000c&r.Junel  1932 

Garbage  Bonds 
3K8'02M-Nsf$37.000— Nov  1  1922 

Refuse-Disposal  Station 

3.05s  07J-J     S90. 000.. .July  15  1927 
3.65s'07J-J    sf60.000--.July  15  1927 

Asphalt-Repair-Plant 

4s  '07     J-J    SI 5,000c. .July  15  193/ 

4s  '08     J-D    sf6.000 Junel  1928 

Grade-Crossing-Abolition 
4s  '10     J-DS800.000c.Dec   15  1950 
Subway  Bonds 

4s  "12     M-N $50.000 Nov  1  1952 

Sewer-Construction 

4s  '01     A-OS250.000 Apr   1  1924 

3Hs'05M-N  350.000c. . .May  1  1935 

3J4s'03  M-Nsf5,000 Nov  1  1923 

is  "  (17     J-J       24. 000... July  25  1937 
3.65s'06F-A   250.000c.Aus   13  1936 
4s  '08     F-A    sf6.800. 
is    os     J-J  sf56,000. 
J-J     473.000c. 
17,500— 
41,000c. 
3,420— 
5,500.. 
sf  1.400. . 
sf  1.500.. 
A-O  sf  12.500— 
M-N  sf 3.500- . 
J-D  sf  15. 000.. 
M-N  sf4.500_. 
9.500.. 
...       16,700— 
...      81.280— 
3.500.. 
30.000 


1  1935   ;  ,]0 

"  £  -io 


J-D 

A-O 

J-D 

J-D 

M-S 

J-D 


4s  '09 
4s  "09 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  MO 
4s  '10 
4s  '10 
4s  '10 
■Is  Ml 
4s  '  1  1 
•Is  '11 
4s  '11 
4s  '11 
4s  '12 
4s  '12 
4s  '11 
4s  '12 
4s  '12 
4s  '12 
4s  12 
4s  '12 
4s  '12 
4s  '12 
•Is  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 

I  3  J-D 
4Hs'13  .1.1 
4Hs'13  M-S 


Aug  20  1918 
..July  1  1933 
.July  15  1949 
.Dec  15  1924 
.Apr  15  1940 
..Junel  1920 
.June  15  1920 
.Sept  15  1920 
..Dec  1  1920 
.Oct  15  1930 
..Nov  1  1930 
.Dec  15  1930 
_Mavl5  1940 
.Sept  15  192  1 
.Sept  15  1931 
-Sept  15  1941 
..Oct  2  1921 

Dec  15  1931 


4s  '10 
4s  '10 
•Is  '10 
4s  "10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 


A-O 

J-J 

J-D 

F-A 

F-A 

F-A 

J-J 

M-S 

A-O 

J-D 

J-D 

A-O 

J-D 

F-A 

F-A 

J-D 

A-O 

M-N 

A-O 

J-D 

A-O 

A-O 

J-D 

J-J 

J-J 

M-S 

M-N 

M-N 

J-D 

A-O 

F-A 

A-O 

M-N 

J-D 

M-S 

A-O 

M-N 


S50.000c.Apr    1  1924 

30.000. -Sept   1    15)3  1 

Sf75.000.  -Apr    1   1935 

sf4.500.Mar  15  1927 

sfl9.500.Dec  31  1947 

sf. 5.500.  .July  1  1957 

35. 000. Apr    15  1917 

10 ,000c  July  25  1947 

130,000. Oct   30  1947 

150. 000.. Jan    2  1948 

sf26.000-Junel5  1928 

sf4.000.Aug  20  1928 

sf 20. 000. Feb  28  1938 

sf30,000.Feb  28  1948 

sfl7.500.Jan    15  1914 

9. 000.. Sept  1  1949 

sfl5,000.Oct    15  1949 

sf4.700_.Dec  1  1949 

6,175-June  15  1919 

sf  4.500.  Oct    15  1929 

sf3.500.Dec  15  1929 

48.000.  .Aug  1  1949 

sfl.000. Fob   15  1920 

2.000_June  15  1920 

sf28.300.Apr   15  1920 

sf  700.  .May  1  1920 

sf3,000-Oct    15  1920 

sf300.-Dec  1  1920 

Sfl  0,000 -Apr    15  1925 

sfl0,500-Oct    15  1925 

sf2.000_.Dec  1  1925 

4. 500. -Jan    1  1930 

sf 13,000. _Jan    1  1930 

sf44.500-Mar  15  1930 

sf9,500..May  1  1930 

sf6.000._Nov  1  1930 


F-A     38.000— -Aug  15  1932 


sf9,500— Dec  1  1930 
sf8.500.Oct    15  1940 
sf20.000._Feb   1  1950 
sf7,500-Apr   15  1950 
sf3,700— May  1  1950 
sf20. 500. -June  1  1950 
4s  '10     M-S     sf 46, 000. Sept  15  1950 
4s  '10     A-O      sfll.100.Oct    15  1950 
4s  '10     M-N    sf 25. 000- -Nov  1  1950 
4s  '11     ...  2,500.Dec  30  1931 

4s '12     ...  4,200. .Mar  1  1952 

4s '12     --.  6,000. -July  1  1932 

4s  '12     ...  10,000-July  15  1932 

4s  '11     ...  8.000— Dec   1  1931 

Epidemic  Emergency  Bonds  . 
4s  '11     ...        $10,000— July  1  1921 

House  of  Refuge  Bonds. 

4s  '96  J-J  j  $34,000.. July  1  1926 
i  sf6.000_.July  1  1926 
3!.s'05A-O  30.000— Apr  1  1925 
4s  '13  F-A  80,000. Feb  17  1938 
4?_sM3  F-A       100,000  — Feb   1  1938 

Market-House  Bonds. 
3' ■  s'Ol  J-D       $50.000.. June  1  1921 
(Subject  to  call  after  June  1   1911.) 
4 '.s  02  A-O      sfSfi.000._Oct    11927 

Special  Assessm't  Bonds.  4,  4^_» 
434.  5  &  6 


1917.  $115,938.06 

1918.  92.892.40 
1919-  4S.728.10 
1920.   16,950  40 


J-D 
M-N 


12.000 Dec  1  1932 

10, 250.  ..Dec  26  1931 

1,500 Oct    1  1932 

25.000- .-Sept  17  1932 

23.000 Sept  1  1932 

20.500 Sept  1   1932 

75,000- ..Dec  20  1932 

09.000. ..Nov  10  1932 

1,000     ..Apr    1  1917 

3.500— Feb   15  1932 

14.000-.. June  15  1932 

2,100 May  1  1932 

500 May  1   1932 

3.150 Junel  1932 

400,000... Junel  (i  1953 

50.000 July  1  1913 

21,500 Sept  5  1933 

Special  Condemnation 

3Ks'01  A-O  $50,000 Apr  1  1921 

(Subject  to  call  after  April   1   1911.) 

3Ks'03  J-.I     $25,000 Jan    11923 

Elevated  Roadway  Bonds 
4s  '11      M-N.*(i().()00e___Mayl  1921    4% 
Con    Sinking  Pund 

4s  '91     J-J    I $75. 000 July  1  1911 

\sf2.000 July  1  1911 

(Subject  to  enii  after  July  1   1921.) 

4s  '96      J-D. sf1  1,125      .Dee    14  1921 
■t  to  call  after  Dee.  14  1916.) 

4s  '97      M-8sf43,175 Sept  1   1922 

(Subject    to  call  after  Sept.    1    1917.) 

4s  'SI    J-D  sf  129,000 Junes  1931 

(Subject    to  call  after  June  8   1911.) 

is  '81     J-JI  $967 .000— July  1  1931 

'  if 878, 000 lulv  1.1931 

(Subject  to  call  after  July  i    1911.) 


Con  Sinking  Pund  Refunding 
3.65g'97F-A$3 .600.000  .Feb  I  1937 
4s  '10     A-O    l.lOO.OOOc.Apr   1   I960 

call  April   1    1910.) 
Hospital  Bonds 

00  !•■  \    si -.'5. 000— Aug  1 

000..Oct    1 

1  100.000     Jan    1 

■1s  'oi     A-O         50.000c  Apr    1 

.  .1  11  f8fl75,000     Dec   1 


1915 
1928 

191  1 


,1  .1 

06M-: 

' 

M-S 

.1-11 

4s  '10 

1 

J-J 

4s  Ml 

' 

1 

.11) 

4s  M2 

J-J 

4s  Ml 

J-D 

4«  "12 

J-D 

4H«'13  J  J 

4HbM3 

M  S 

25.000;' 

250,000c   Mar  1   1935 

201.000  Feb   15  1937 

hi  July  25  1917 

moo     Nov  5  1931 

lOO.OOOcSepI  15  1959 

000   .  Nov  1  1929    Is  '07 
300  I  1   I960   3.65s'07F-A 

000  f  3.65s'07F-A 


1913.  $235,610.59 

1914.  183,559.37 

1915.  149,682.54 

1916.  132,949.08 
Park  Bonds 

4s  '93     J-D    sf$35. 000— Junel  1923 

500,000c.July  1  1954 

sf  25 ,000c.  Sept  1  1924 

350.000c.June  1  1955 

sf  50,000.  .July  1  1927 

sf  20.000..  Oct    1  1956 

86,000cJune30  1957 

17,500.July  15  1957 

sfSOO.July  25  1957 

300,000c_Octl5  1957 

25,000c.Sept  1  1949 

25,500cSept  15  1949 

35,000cJuly  30  1919 

sf  10,000.  .Sept  1  1957 

65,000c.Apr   1  1958 

50, 000c. Apr   1  1948 

sf40.000.Aug  20  1928 

sf  20. 000— Feb   1  1938 

sf  35,000.. May  1  1949 

sf3.000.Nov  15  1914 

50.000c. Apr    1  1950 

l,000,000cDec   15  1950 

sf. 5.000— May  1  1930 

sf  10,000-May  15  1930 

sflO.OOO.Mar  15  1950 

sf5.000.Sept  15  1950 

75.000. Feb   12  1952 

460,000.. May  1  1953 

Flood-Emergency  Bonds. 

1  '    s  13  ...  $200,000 1953 

I'.s  13  A-O   125,000-.. Apr  21  1953 

McLean  Ave.  Sewer.  Letter  U2. 

4s  '07     J-J     sf$13, 000. July  20  1937 

Waterworks  (Opt.  20  yrs.  aft.  date) 

3'.,s'98  F-Af   $540,900.. Aug  1 

sf  9. 100_  .Aug 

sf.50.000_.Feb 

sf  250.000. -Aug 

1.000.000.  .Aug 

1.000,000— Feb 

sf75.000-.Feb 

1.000,000— Feb 

500.000      Aug 

1.075.000  .July  l 

l.OOO.OOOc.Feb    1 

500,000c.  Feb   1 

sf250.000e.luly  1 
2  15.00l)e    Aug    I 

1,000  ,OO0e  Sept  1 
sf5,000     Sept  1 


4s 

'04 

J-J 

ts 

•04 

M-S 

3! 

s'05  J-D 

3' 

s'02  J-D 

ts 

•06 

A-O 

-Is 

'07 

J-D 

■is 

'07 

J-J 

Is 

•07 

J-J 

■ts 

•07 

A-O 

•Is 

'09 

M-S 

-Is 

*09 

M-S 

■Is 

09 

J-J 

!s 

'07 

M-S 

4s 

•08 

A-O 

ts 

'OS 

A-O 

ks 

•08 

F-A 

Is 

'08 

F-A 

4s 

'09 

M-N 

4s 

'09 

M-N 

■Is 

M0 

A-O 

■Is 

M0 

J-D 

Is 

MO 

M-N 

4  s 

MO 

M-N 

N 

M0 

M-S 

Is 

M0 

M-S 

Is 

M2 

F-A 

l'-;sM3  M-N 


3.65s*97F-A 
3  J  is'97  F-A 
3s  '99     F-A 

3s  '01      F-A 

3\;s'02   F-A 

D3  F-A 

3j  |s'03  F-A 

3.65s'04J-J 

05  F-A 

1935   3',s-(l<;  F-A 

3.65s'06J-J 

16F-A 

Is   '06      M-S 

is  '06 

Is  •()(} 


M-S 

M-S 


193S 
193S 
1937 
1937 
1939 
1 9 1 1 
1942 
1  1943 
1  1943 
1944 
1945 
1946 
1946 

1946 
1946 


[s_92,000  sept  15  1916 
30,000; 


l.OOO.OOOchrc    15  1900 

400,000c  July   1 

30.000  Sept  15  1931 

10.0  I  1952 

10  Sept  15  1931 

1  1902 

37.500.  Jan  15  1962 

51.000  Dec   15  191,1 

1 15.000     Dec   1  1942 

340.000.    July  1  1913 

25.000.  Bepl  1  1963 
Municipal  Lodging  House. 

48  MO     A-O    sf.<20.000._Apr  15  1920 

\\  orkhotiM  Bonds. 

,      J-D      $100. 000... June  1  1923    3-f>5s  (Hi.l-J 

1     J-D        ifO.OOO  .June  1  1924    ;     l,:'     J"D 


3Hs05  A-O 
4s '12     ... 


,000.000c- Feb    1   1947 
10.000   Feb  25  1937 

sfl',0.000    Feb    25  1937 
500.000c.  Aug    1    1947 

250,000c  Feb    1  1948 
200,000cFeb  28  1938 

500,000e..\ug    1    1948 
1  50.000c.  Mav  1    1939 

200,000.  -Mar  1  1930 
150.000c  Sept  15  1950 

ran    2  1931 

160,000   Apr    15  1951 

Irir   1    1952 

96,000. .  \ug  1   1932 

100.000      Sept   1    1942 
31.500.  .Fab    1    1932 
2,000..  Dec  1  1932 
Stable  Bonds. 

!5, 000. -July  9  1926 
sflt.000._Dec  1  1926 


Is 

•07 

F-  \ 

1s 

'OS 

F-A 

Is 

•OS 

F-A 

Is 

'OS 

1    \ 

Is 

•09 

M-N 

Is 

M0 

M-S 

Is 

'10 

M-S 

Is 

M  I 

.1  .1 

Ml 

'12 

M2 

'12 

M-S 

Is 

•12 

'12 

University  Lette/  H2. 

4s  '94  J-J  $100.000c... July  1  1918 
4s  '09     M-S  550.000c. .Sept  15  1949 

University  (Eng.  Annex). 
4s  '09     J-J     $20,300.  _ -July  15  1949; 

University  Bldg.  &  Equipment. 
4s  M2  J-D  $75,000.. -June  15  1932 
4s  '12     .. .    100,000. —  June  15  1952 

Turnpike  Bonds. 
4s  '03     A-Osf$18,500 Apr  1  1933 

Comfort  Station  Bonds. 
3.65s'07A-O  $25,000c_- Apr  15  1927 

Viaduct  Bonds. 
4s  '92     J-D$350,000c— .June  1  1922 

4s  '03     M  SsflO.OOO Mar  1  1923 

4s  '04     F-A  300,000 Aug  1  1934 

4s  '04     A-O       7,500 Apr   1  1924 

3Hs'06  F-A  425, 000c. .Feb  1  1936 
3. 65s'06M-N  140,000c  —  Nov  5  1926 
3.65'07M-Nsf 20,000-. May  25  1927 
4s  '07  A-O  257, 000c -.Oct  15  1937 
4s  '08     F-A  115,500c. .Feb    1  1938 

4s  '08    M-Nsf50,000 Nov  1  1928 

4s  '09     A-O   sf4,500 Oct    1  1929 

4s  '11  A-O  250, 000c ..Apr  1  1941 
4s  '10  A-Osf283,000— -Apr  15  1950 
4s  Ml     ...      21.000— -Sept  15  1931 

General  Street  Bonds. 

3>.s'02  J-J  $200.000 July  1  1927 

3Ks'02  A-Osf50,000 Oct    1  1927 

3^s'03  M-Nsf75,000—.  Nov  1  1923 

4s  '04     J-J  sf25,000 Jan    1  1924 

4s  '04     A-O  300,000 Apr   1  1924 

3Hs'05  M-S  250,000c -.Sept  1  1925 
4s  '04    F-Asf200,000c—-Aug  1 
31As,05  F-Asf 500,000c— Feb    1 
3.65s'06F-A  500,000c 
3.65s'07F-A    sf 7,000-. 
4s  '07    M-Nsfl6,000 
J-D 
J-J 


General 

4'AsSS  J-J 

1   99.500  f 
4>£s'90  M-N   50.000— 

Sewer  Bonds 
4^s'87  J-J    $50.000- . 

Water  Bonds 
4>-_s'92  A-O  $12,000— 


CLIFTON, 
mprovement  Bonds 
sf-500;_._ July  1  1918 


.Mayl  1920 
-July  1  1917 
Apr   15  1922 


4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '08 


'08 
'08 
'08 
'08 


4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  '10 
4s  '09 
4s  '10 
4s  "10 
4s  M0 
4s  '10 
4s  '10 
4s  M0 
4s  M0 
4s  '10 
4s  MO 
4s  '10 
4s  M0 
4s  '10 
4s  Ml 
4s  Ml 
4s  Ml 
4s  Ml 
4s  Ml 
4s  Ml 
4s  Ml 
4s  Ml 
4s  Ml 
4s  '12 
4s  '12 
4s  '12 
4s  M2 
4s  '12 
4s  '12 
4s  '12 
4s  M2 
4s  '12 


1924 
1925 
.Aug  13  1916 
.Feb  25  1932 
—May  8  1917 
363, 000c -June  30  1922 
10,000c— July  20  19-'7 
F-A  sf5,800.— Aug  30  1917 
F-Asf 78, 000. ..Aug  30  1922 
J-J  8,000. --July  25  1922 
A-O  528,000c --Apr  1  1923 
A-O  sfl.OOOc. Apr  15  1928 
F-A  s.6,500— -Aug  20  1918 
J-J  sf  800— .July  15  1928 
F-A  sf6,000—_ Aug  20  1928 
J-Jl, 899, 000c -July  15  1929 

F-A  115,000 Aug  2  1929 

J-D       8,000 Junel 

M-S      3,200 Sept  1 

A-Osf31,000 Oct    1 


1929 
1929 
1929 
1930 
1929 


■Is 
4s 
4s 
4s 

■Is 

4s 

4s 


12 
12 
12 

12 

12 
12 
12 


M-S  288,000 Mar  1 

F-A     13,000 Aug  1 

F-A    s.2,200—  -Feb   15  1920 
M-S  sf5,500— -Mar  15  1920 

J-D      10,000 June  1  1925 

J-D     20,370- .  -June  15  1925 
A-O  sf  24, 500— -Apr   15  1930 

J-D  sflO.OOO June  1  1930 

J-D  sf 28,250.— June  15  1930 

J-J     sf4,000 July  1  1930 

M-Ssfl6, 100. --Sept  15  1930 
A-Osfl02,845—- Oct    15  1930 

M-Nsf33,500 Nov  1  1930 

J-Dsf44,500 Dec  1  1930 

._.      32,200 Apr   1  1931 

1,500 July  1  1921 

4,500.  —  Sept  15  1926 

2,100— -Sept  15  1916 

7,500—- Sept  15  1921 

---      30,700- --Sept  15  1931 

5,900 Oct    2  1931 

9,000 Dec  1  1931 

3,500.  — D7c  15  1931 
73 ,000c  .Feb    15  1932 

31,000 Mayl  1932 

51,000 June  1  1932 

.Aug  15  1932 
__Sept  1  1932 
.Nov  15  1932 
.Nov  15  1932 
.Nov  15  1932 
.Feb  15  1932 
..Sept  1  1932 


F-A 

M-N 
J-D 
F-A  220,000 
M-S  120,500— 
— .  21,500— 
750— 
...  42,500— 
3,500— 
-.-      28,500 


4s  '12 
4s  M2 
4s  M2 
4s  '12 
4s  '11 


42,500 Aug  1  1932 

17,500_  ..July  15  1932 
3,000— -July  15  1917 

1,500 Aug  1  1932 

4,500.  .-June  15  1952 

2,500 July  1  1932 

7,000 Dec  1  1931 

2,500 May  1  1932 

17,000 May  1  1927 

11. 000- ..Apr   15  1927 


'11 
Ml 
M2 
M2 
'12 
'13 


17,500 Dec 

19.700 Dec 

18,500 Dec 

..Apr 
_-Apr 


M-S 
J-D 
J-D 


4s  '13 
4Ms'13 
4HsM3 
4^sM3  J-D 
4HsM3  J-J 
4^sM3  F-A 
4J3s'13  J-D 


7,000 
3,186 
M-N  21,500 
F-A  100,000 
113.000 


1931 
1931 
1941 
1932 
1932 


Nov  15  1932 
.-Jan  27  1933 
...Mar  6  1933 

155.000 June  2  1933 

100,000 June  2  1925 

191.500 Juno  2  1933 

116,000 July  1  L933 

51,000 Aug  1  1933 

30,000- -.June  16  1933 


2S'22n-T.Aff,l  _8?S    .   Infirmary  Improvement. 
3.000. July  15  1917   4s  '04     J-J    $40.000c— Jan    1  1923 


AVONDALE. 

Sidewalk  Bonds. 

5s  '94    M-Nsf  10.000 May  1  1914 

Street  Improvement. 

4s  '91     J-D  $50.000 June  1  1921 

4s  '91     J-J       50,000 July  1  1921 

4s  '92     J-J      25,000 Jan    1  1922 

4s  '93     A-O     50,000 Apr   1  1923 

4s  '94     3-3       15,000 Jan    1  1924 

4s  '94     M-N  30,000 May  1  1921 

■Is  -95     M-N   10,000 Nov  1  1925 

5s  '93     J-D     17,000 June  1  1923 

Street,  Fire  and  Police. 

5s  '89      M-S     sf$500 Sept  1 

14,500 Sept  1 


COLLEGE   HILL. 

Refunding  Town-Hall  Bonds 
4s    06     A-O     $5.500c— Apr  1  M4-24 

Judgment  Bonds 
3^s        _..    S10.000 

Sidewalk   Bonds 

5s  ...    S19.000 

4s  M0     F-A       2,700c. Feb    15  1940 

Sewer  Bonds 
4s  '08     J-D   S25. 000c  — Dec   15  1928 

Park  Bonds 
4s    09     J-J       ?4. 000c .July  15  1929 

Street-Extension  Bonds 
4s  Ml     M-S    84,000c— Mar  1  1931 

Water  Bonds 
3y2s        -..    $50.000 

DELHI. 

Fire  Bonds 
5s    03     A-O     $2.900 Aug  5  1924 

Refunding  Bonds 
5s  '03     F-A         $742 Feb  5  1923 

Re-Surfacing   Bonds 

4s  '06     A-O     $3.000 Apr  5  1926 

5s  '05     J-J         3.000 July  5  1930 

EVANSTON. 

5s  of  1900,  A-O.  Due  Apr.  2  1920. 

Water  ..  -$15,000 1 Condem'n$10, 000 

Town  hall   18.000  Tr'k  sewer     7,000 

Cement  Walk  Bonds 

f$  1.000- -Jan  2  "le&'lS 
6s  '96     J-J     {    1,000— Jan  2  '20&'22 

1      619 Jan    2  1924 

6s  '96     M-S      3,326  — .Sept  18  1916 

HYDE   PARK. 
Town-Hall  Bonds 

S300.-.Nov28  1914 

4s  '99     M-N^    2,000.Nov  28  '15-' 19 

ll0.000.Nov  28  '20-"29 

4Hsi*00  M-N  f       600— May  8  '14-'19 

U0.100 May8  1920 

Water-Pipe  Extension  Bonds 
4>_s'00  M-N  '     $600— Mav  8  '14-M9 

,23.100 MayS  1920 

Trunk  &  Lateral  Sewer  Bonds 

4Ms'00  M-NS25.000 May 8  1920 

Street-Repair  Bonds 
4Hs'00  M-N  I     $600.. May  8  M4-M9 

M3.100 May8  1920 

Town-Hall  Furnishing 
4s  '02     May   $2 ,000-  —May  28  1922 

Street-improvement  Bonds 
4Ms'O0  M-N       $600- -May  8  '14-T9 
98,000- 
Sidewalk   Bonds 
4s  '02     Mar  $10,000. 
4>_s'02  Aug       5.000. 

4J4s'02  M-N     4.000 Nov  6  1922 

Water  Bonds 
4s  '03     M-S    $4.500_. _Mar  15  1923 
Debt-Extension  Bonds 

4s  '03     A-O     $2,500 Apr   1  1923 

Refunding  Bonds 

43^s'01  M-S    $2.500 Sept  2  1921 

LIN  WOOD. 
Water-Wks    &  Elec  -Lt    Bonds 

5s  A-O  $40.000 Feb    1  1923 

5s  A-O  j29.000\  — Aug  1  1923 

\   sf500J 

MADISON  VILLE. 

Town-Hall  Refunding  Bonds 
4s  M0     Mav    $4.000c— May 2  1920 

Electric-Light  &  Water-Works 

5s  ...    $10.000 1924 

4s  J-J       25.000 Jan    2  1932 

(Subject  to  call  after  Jan.  2   1922.) 

.s  ...      $6.000 

•Is  '08     ---       10.000c— Apr   24  1933 

Subway  Bonds 

4J^s        M-NS11.500 Nov  1  1928 

(Subject  to  call  after  1918.) 

Debt-Extension  Bonds 
5s  M-N    SS.300 Nov  1  1923 

Town-Hall  Bonds 
4s  '08     M-N   $2.500 May 6  1933 

Street  &  Sewer  Improv't  Bonds 

Is  '05     M-S    $7.500 Mar  1  1930 

5s  "09     Jan    1  204c — Jan  4  '14-,19. 

Water-Works   Bonds 

5s  ...    $15.000 1922 

4s  '07     A-O       5, 000c -Apr   10  1932 

4^s        ...       15.000 1922 

4s  '07     J-D      27.000- ..Dec  31  1932 

Fire  Department  Bonds 
4s  '09     A-O  $10.000. ..Apr   14  1934 
4s  M0    J-J  500 Jan   2  1935 

Town-Hall  Sewer  Bonds 
_s  ...      $1.609 

Improvement   Bonds 
_s  ...    $13,213 - 


.MayS  1920 

.Mar  10  1922 
..Aug  18  1922 


1914 
1914 
1915 
1915 


4s  '89     M-S 

5s  '90     M-N   10,000 Mayl 

5s  '90     A-O     18,000 Oct    1 

5s  '91     J-D     15,000 June  1  1916 

Sewer  Loan. 

5s  '90     F-A     $8,000 Aug 

5s  '92     F-A       5,000 Aug 

5s  '93     J-J     sf7,500 July 

Turnpike   Improvement. 

5s  '89     M-N$25,000 May  1  1914 

BOND  HILL. 

Water  Pipe  Bonds. 

5s  '95     M-S  $17,000 Sept  1  1920 

Culvert  &  Drainage  Bonds 

5s  '00     A-O     $7,000 Apr   I 

Street  Repair  Bonds. 

5s  "00     A-O  $18,00) Apr   1 

Sewer  Bonds       _  „„    

4s  '03     M-S  $40.000— .Mar  30  1923 


1  1915 
1  1917 
1  1918 


1920 
1920 


OAKLEY. 

Street  Bonds  [City's  Portion). 

5s,  M0     Julv    $4 ,000c July  1  1940 

5s  Ml     M-N     2.500... May  15  1941 
4Hs'12  —  .       11.250... Sept  23  1952 

Town-Hall  Bonds 
Is    02     M-N   $2.930 Nov  1  1932 

Refunding  Water  Bonds 
3.90s'OOJ-J     $35.000 July  2  1920 

Refunding  Bonds  ._„„ 

3'is'OOJ-J       $9,000 July  2  1920 

Water  Bonds 

4s  '06     M-S    $4,000 Sept  1  1936 

4Hs'09  Aug       3,000 Aug  2  1939 

5s  "M0     July       1,600c— July  1  1940 
■t'.s'll  M-N     2.500— .May  15  1941 

RIVERSIDE. 

Highway  Improvement  Bonds 
5s  '95     J-J  sfS15.000— -Jan  1  '25-'29 

Water-Works  ,       .-.««« 

5s  '95     M-N  sf$35.000.Nov  15  1930 

Street  &  Sewer  Improvement 

5s  '94     F-A  sfS10.000.Aug  15  M4-18 

5s  '94     A-O       6.000— Oct  15  '20-'22 

5s  '94     A-O   sf4.000— Oct  15  '23-'24 

WESTWOOD. 

Water  Bonds.  . 

5s  '95     J-J     sf$20,000— July  1  1915 

Sidewalk  Bonds.  -«.«-«.■ 

5s  '95     M-S  sf$20.000— Sept  2  1925 

Turnpike  Bonds. 
5s  '95     J^D    sf$20.000--Dec  9  1925 


' 
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CINCINNATI  (Concluded)  .— 
WINTON   PLACE. 

Town-Hall   Refunding. 
5s  '95     A-O       $  12, 0(H)     Oct    2  1025 
(Subject  to  call  after  Oct  2  1915.) 

Water-Suppl.\   Bonds. 
5s  '95     M-N      825.000.Mav  II   1025 
(Subject  to  call  after  May   II    1015.) 

Sewer-Const  ruction   Bonds. 
4s  '03    J-.i        845,000     July  1   L933 

Street- Improvement  Bonds. 
4s  '03     J-J  93,000     July  1  1933 

INT.  payable  ;u.  Am.   Etch.    \., 
Bank,  n.  v.,  and  Third  Nat.  Bank 
Cine.,   the  authorized  agents  ol   the 
Sinking  l'n mi  Trustees. 
TOTAL  DEBT.  SINK.  FUND.  &C. 
Aug.  1  18.  Jnlii  31  '12. 
Gen.bd.dt. *$(i(). 2C1  .066*858.140.130 
Sink.  fund.     9,024,228       8,069,259 

Net  debt-851. 236.838  $50,070,871 
Wat.dt.(inc)  13.178,130     12.545,500 

•These  figures  Include  $14,932,000 
Cincinnati  Southern  Rv.  bonds  and 
$2,600,000  Cincinnati  Southern  Ry. 
terminal  bonds,  the  sinking  fund  and 
Interest  on  which  Is  paid  by  the  lessee 
In  the  form  of  rent  and  therefore  not 
charged  against  the  tax  duplicate. 

There  were  outstanding  on  Aug.  1 
1913  street  bonds  for  $1,710,184, 
payable  by  special  assessment  and  not 
included  In  the  above  statement  of 
total  debt.  On  Jan.  1  1913  $1,325.- 
659  of  these  bonds,  together  with 
$92,500  bonds  of  the  Board  of  Educa- 
tion and  $5,953,972  city  bonds,  were 
held  by  the  sinking  fund,  with  cash 
on  hand  amounting  to  $676,531 — a 
total  of  $8,423,863  Bonds  marked 
thus — sf — are  held  in  sinking  fund. 

CITY  PROPERTY.— The  city 
owns  the  Cincinnati  Southern  RR. 
The  rental  received  for  the  road  was 
(under  the  old  lease)  $1,000,000  till 
1901  and  then  $1,250,000  till  1906, 
when  lease  would  have  expired.  A 
new  lease  was  submitted  to  a  vote  of 
the  people  at  the  1901  election  and 
ratified.  Under  Its  terms  the  lease  Is 
extended  to  Oct.  12  1006  at  an  annu- 
al rental  of  $1,050,000  until  Oct  12 
1906,  and  for  the  20  years  following: 
$1,100,000  for  the  second  period  of  20 
years  and  $1,200,000  for  the  remain- 
ing 20  years.  The  railroad  company 
Is  also  to  pay  the  Int.  on  $2,500,000 
bonds  to  be  Issued  for  terminal  facili- 
ties, as  well  as  a  sum  annually  In  addi- 
tion for  a  sinking  fund.  V.  72,  p. 
499;  V.  73,  p.  628.  The  legality  of 
the  lease  was  upheld  in  a  decision 
handed  down  by  the  Superior  Court 
on  Feb.  6  1902  (V.  74.  p.  392)  and 
affirmed  upon  appeal  by  the  State  Su- 
preme Court  (V.  74.  p.  741).  On 
Nov.  19  1912  the  common  stockhold- 
ers of  the  Cin.  N.  O.  &  Tex.  Pac.  Ry. 
voted  to  authorize  the  company  to 
enter  into  an  agreement  with  the 
trustees  of  the  Cincinnati  Southern 
Ry.  supplementary  to  the  existing 
lease,  under  which  the  rent  payable 
by  the  Cin.  N.  O.  &  T.  P.  shall  be 
Increased  in  an  amount  sufficient  to 
2ay  the  interest,  on  the  bonds  of  the 
City  of  Cincinnati  to  be  issued  to 
create  a  fund  whereby  said  trustees 
may  complete  the  terminal  facilities, 
and  to  provide  a  sinking  fund  for  the 
redemption  of  said  bonds  at  their  ma- 
turity. Said  bonds,  however,  not  to 
exceed  $500,000  and  to  be  issued  at 
not  exceeding  $100,000  per  annum. 
V.  95,  p.  1273.  The  water-works 
pays  the  interest  and  sinking  fund  on 
all  water  bonds. 

ASSESSED  VALUATION.  &C— 
Assessed  val.  and  tax  rate  have  been 
as  follows: 

Assessed    Tax  p. 
Valuation.  $1,000 
Years .  $  s 

1913 15.62 

1912 *52.j.826,770   15.00 

1911 '500.000.000  12.64 

1910- 256.253,260  29.94 

1905 227,655.320  22.38 

1900 206.481,790  25.98 

1890 177.773.240  26.66 

1880 107.535,356  31.00 

•In  1911-12  assessment  represents 
about  full  value. 

POPULATION. — In  1910  popula- 
tion (U.  S.  Census)  was  363,591;  In 
1900,  325,902;  in  1890,  290.908;  In 
1880,  255,139;    In  1870,  210,239. 


CINCINNATI  SCHOOL  DIST. 

4s  M-S$250,000c.._Sept  1  1936 

(Subject  to  call  after  Sept  1  1906.) 
3Ms        M-S    42, 500c.  _. Sept  1  1936 

(Subject  to  call  after  Sept  1  1906.) 
3s  A-O  130,000c.  ..Oct    1  1940 

(Subject  to  call  after  Oct  1  1910.) 
3M-S       A-O     33,500c.  .Oct    1  1940 

(Subject  to  call  after  Apr  1  1912.) 
3K-s'05  M-N  100,000c. .May  1  1945 
33^s'05  A-O  150,000c. Oct  16  1945 
3.65s'06J-D  250,000c .June 25  1946 
4s  1906  M-N 200, 000c. Nov  26  1946 
4s  '08  A-O  250.C0)c.Apr  13  1948 
4s  "08  M-S  200, 000c ..Sept  8  1948 
M-S  300,000c  .Mar  30  1949 
J-D  180 ,000c. June  21  1949 
M-S  250,000c. Mar  28  1950 
J-D  240,000c. .Dec  5  1950 
J-D  300,000c... Dec  4  1951 

A-O  350,000c 1952 

Carthage  Bonds. 

5s  A-O     81.500c. 

College  Hill  Bonds. 

5s  A-O  $10, 500c. 

Sayler  Park  Bonds. 

4s  MN  84,500c .. 

Madisonville  Bonds. 

4s  M-N$35, 000c  .May  11  1930 

4s  F-A       6,000c. Feb   2t  1932 

4s  J-D       2, 500c. Dec  29  1936 

4s  A-O     25.C03c..Oct    3  1938 

4s  M-S  100 ,000c.. Mar  '38-'39 

4s  F-A       3,000c. Aug  23  1943 


4s  '09 
4s  '09 
4s  10 
4s  10 
4s  11 
4s  12 


-S500  yearly 
.$500  yearly 
.$500  yearly 


Winton  PI. ice  Bonds. 
5s  M  s    15,000c       Sept  5  1913 

Warsaw  Bond  4. 
5s  M  s    85,800c  scMt  15  14  17 

South   Bend   Bonds. 

5s  '07     A&O       8100c 

5a  '00     M  N      1. :((H)c   ..$100  yearly 
5S  OS     .1   I)        6,000c...   500  yearly 

Bond    Hill    Bonds. 
6s  K   \     84,000c. .Aug  1    1023 

•  is  .11)        4.000c      (>.-<■    23   1023 

Riverside  Bonds. 
5s  .1  I)        8800c rune  l  101 1 

5s  M-N  800C.      Nov  1   1011 

5s  M  s      8.000c  Mar  1  14  '25 

BOND.  DEBT  May  201383,234,800 

Sinking  fund       201,686 

Assessed  valuation  ioi2-.r)35.ooo.ooo 
School  ia\  (per  81 ,000)  1912       83.48 

Population  in   1910 363.501 

INT.  on  Cincinnati  and  Madlson- 

villc  bonds  payable  at    Vmer.   Exch. 
Nat.    Hank.    \.    Y.,   On    all   others   at 

Fifth-Third  Nat.  Bank,  Cincinnati. 


CLARK  COUNTY. 

Springfield  Is  the  county  seat. 
Flood  Emergency  Bonds. 
5j|sl3  3  D8100.000c.June  2  14  '33 
Bridge  Bonds. 


5s 

F  A 

Is 

M   S 

Is 

'09 

F-A 

5s 

11 

M  S 

Is 

J-D 

5s 

M-S 

5s 

J-J 

5s 

J-J 

.F&A 

-M&S 

..F&A 

..M&S 

..J&D 

.M&S 


14-15 

14-'19 
14-'22 
'14-15 

'11  '10 
14-'24 


J&J  15  '14-18 
-J&J  15  14-19 


$  1.500c 
5,500c 

9,000c 

1 ,850c 

12,000. 
10.500 
5,000c 
5,500c 
Channel  Impt.  Bds. (Assessment) 
5s  11     F-A     82,500c— F&A   14-16 

Funding  Bonds. 
4s  '05     M-S  849,000c. M&S  'M-'24 

Memorial  Building  Bonds. 
4s  12     J-D$250,000c.J&D  30  14-39 

County  Office  Bldg.  Bonds. 
5s  M-S  $27 ,000c. M&S  '14-'22 

GEN.  BD.  DT.  Oct.  2   13.   $476,500 
Assessment  bonds  (ditch).  2.500 

Sinking  fund 8,077 

Assess,  val.  12  (abt.  act.)  .87,860.240 
County  tax  (per  $1,000)  1912.$2.149 

Population  in  1910. 66.435 

INT.  at  County  Treasurer's  office. 


CLERMONT  COUNTY. 

Batavla  Is  the  county  seat. 

Flood  F.mergencv  Bonds. 
5s  13     J-D   $39, 700.. June  1  '16-'44 

Deficiency  Bond;. 
5s  June  $35,000c._  June  14-'23 

Experiment  Farm  Bonds. 
Is  ...      $9,000 Mar  14-'21 

Toll-Pike  Purchase. 
4s  '09     Sept  $20, 000c Sept  1  14-'29 
4s  '09     M-S      6,500c.Mar  1  '14  '26 
4s  '11     A-O     11, 000c  Oct     1  "14-'24 
4s  '11     J-J         9,000. .July  1  '25-'33 

Bridge  Bonds. 
4s  J-J       $4,500c.Jan     1  14-'21 

5s  June      4,000c.June  1  14-15 

5s  Mar    10,000c.  .Mar  14-18 

4^s'13J-J       10.000 

BOND.  DEBT  May  12  13    $126,000 

Sinking  fund 4.918 

Assess,  val.  '12  (90%  act. )25, 110,500 
State.tCo.tax(per  $1,000)  12. .$4. 30 
Population  in  1910 29,551 

INTEREST  payable  In  Batavla. 


CLEVELAND. 

Cleveland  Is  In  Cuyahoga  County 
and  was  Incorporated  Mch.  5  1836. 
This  cltv  has  annexed  the  villages  of 
Glenvllle.  South  Brooklyn,  Collln- 
wood,  Corlett.  Newburg  and  Not- 
tingham. Home  rule  charter  adopted 
July  1  1913.  Of  the  bonds  outstand- 
ing, about  50%  are  registered,  the 
remainder  being  in  coupon  form. 

Bridge  Bonds. 


J-J 
J-D 
J-J 
A-O 

M-S 


..June  1 

Jan 

Apr 


A-O  $90,000 Apr 

A-O  249,000 Oct 

A-O     30,000 Oct 

A-O  100,000 Oct 

100.000- -Jan    1 
200,000 
175,000 
150.000 
20,000 

A-O  240,000 Oct 

A-O  125,000 Oct 

A-O  100,000 Apr 

M-S  100,000 Mar 

A-O  236,000 Apr 

4Msll  A-O  300. 000c ..Apr 
4s  11     A-O  100,000c. .Oct 
4s  11     M-N  60,000c 
4Ms'll  A  O  550,000c 
Park  Bonds. 


4s 
4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s  '04 

4s  '04 

4s  '06 


1  1926 
1  1926 
1  1915 
1  1916 
'18-'23 
18-'43 
1  1921 
1  1920 


Sept  1  1924 
1  1918 
1  1915 
1  1925 
1  1916 
1929 


1  1931 

1  1924 

.May  1  1924 

.Oct    1  1942 


4s  A-O$500,000 Oct    1  1923 

4s  A-O  500,000 Apr   1  1924 

4s  M-S    50.000 Sept  1  1924 

4s  A-O  600,000 Apr   1  1927 

4s  A-O  400,000 Apr   1  1928 

4s  A-O  500.000--.Oct    '29&'31 

4s  A-O  500.000-.Oct  1  '33&'35 

4s  A-O  255,000 Apr   1  1924 

4s  '06     A-O  574,000 Apr   1  1929 

4s  '05     M-S  375,000 Mar  1  1917 

4s  10     A-O     50,000 Oct    1  1940 

4Msll  M-N  45, 000c-.. May  1  1931 
4Msll  A-O  500,000c. .Oct  1  1938 
4Msll  A-O  150,000c.. Oct  1  1938 
4  Ms' 11  A-O  18. 000c.  .Oct  1  1936 
4.10sllJ-D  145,000c... Dec  1  1936 
4s  '12  A-O  350.000c.-Apr  1  1942 
4s  '12     A-O  225.000c-.Oct    1  1947 

Police  Department  Bonds. 

4s  A-O.S100.000 Apr   1  1917 

4s  M-N  125,000 May  1  1925 

4s  12  A-O  30, 000c...  Apr  1  1942 
4s  12     A-O     35.000c. .Oct    1  1947 

Sewer,  General. 

4s  A-O$400,000 Apr   1  1927 

4Ms'08  A-O  225,000 Apr   1  1928 

Cemetery  Bonds. 

4s  A-O$100.000 Apr   1  1927 

4s  M-S     25.000 Sept  1  1922 

4s  '06     A-O     50.000 Apr   1  1920 

Hospital  Bonds. 

4s  '05     M-S$100.003 Mch  1  1918 

410s'10A-O      12.000 Oct    1  1930 

4.10s'10A-O  250,000 Oct        1940 


Sewer  District  Bon 


Is 

I 

Is 
•Is 
•Is 
•Is 

Is 
•Is 
■Is 

is  '08 
■is  '09 

Is  10 

1  ! .  .  L3 


\  i) 

MS 
\  0 
.1-1) 
A-O 

\  11 
\  <i 
A  O 
M  S 
A-O 
A-O 
A-O 
A-O 


000 

I70.(inn 
196,000 

ISO. (II 10 
23.0(1(1 
03.(I(HI 
20.000 
20.000 
220,000 

58,000 
139.000.. 

Ms  nun 

855,000.. 


Is 
Is 
Is 
Is 

Is 

Is 

Is 
■Is 
•Is 


Intercepting  Sewer 


A-O$200.000 


04 


A-O 

\  II 

A-O 
\  0 
.1-1) 
A-O 
A  () 
A-O 


I  ','s'OS  A-O 
I'.s'll     VO 


170,000 

100,000 

.-,011,0110 

200.1 

500.0(111 
350.01)0 

184,000 
290.000.. 

500.000 
300,000c. 


ds. 
Apr 

Mi'li 

Oct 

June 

Oct 

Oi  1 

Oct 

Apr 

M.-l, 
\i,i- 
\pi- 
\pr 

.  .Apr 

Bond' 

_  Apr 

_  Apr 

Apr 

Apr 
Oct 
. Juni- 
or!, 
Oct 
Apr 
.Apr 

.()<•!, 


Water  Works. 

M-s  8275,000  . 
A-o  500,000 
J-D  100,000 
A-Ol.200,000 
A-o  300,000.. 
A-o  400,000  .. 
M-s  100,000... 
J-D  300.000. .. 
M-S  50.000-.. 
M-S  425,000... 
A-O  450,000... 

200,000.  _. 

175,000... 

350,000... 

200.000.  _. 


'0.' 
'00 


A-O 

A-O 
•I  'i's'OS  A-O 
1  ',s!3  A-O 
4s  '10     A-O  800,000.. 
4  Ms' 11  J-D    400,000c 

Fire  Department 


1s 

Is 
4s 
4s  '05 

Is  '05     F-A 

1.1  Os'lO  A-O 
4Msll  A-O 
4s  12  A-O 
4s  12     A-O 


A-O$l47,000.__ 
A-O     25,000... 

M-N205.000... 

M-S     30.000... 

170.000-.. 

00.000c. 

25,000c. 

45.000c. 

125,000c  _ 


-Mch 
Apr 

June 

.Ocl 

A  1  >  1- 

Apr 

Sept 

.June 

.Sept 

.Mch 

.Apr 

.Oct 

.Apr 

.Apr 

.Apr 

.Apr 

.June 


.Oct 
-  \  pi- 
May 
.Mch 
-Aug 
.Oct 
_  Apr 
-Apr 
.Oct 


Funded  Debt. 


4s  A-O$270,000 Oct 

4s  A-O   100,000 Apr 

4!^s'0S  A-O  225,000 Oct 

4s  '10     A-O   127.000 Oct 

4s  11     M-N  100. 000c... Nov 
4s  12     A-O  222 ,000c. ..Oct 

Grade  Crossing  Bonds. 

4s  J-D   $50.000 Tune 

4s  F-A  200.000 Feb 

4s  '05     M-S  500.000 Mch 

4s  '06     A-O  500,000 Apr 

Is  '10   A-02,000.000 Oct 

4s  11     J-D      15.000c__June 
4s  12     A-O     35,000c. .Apr 
Market  House  Bonds. 

4s  A-O$110.000 Oct 

4s  J-D     50,000 June 

150,000 Apr 

150.000 Oct 

25,000c 


4s  '06  A-O 
4.10s'10A-O 
4s  12     A-O 

Public  Bath  Bonds. 

4s  A-O     $5,000. 

4s  '05  M-S 
4s  '00  A-O 
4  Ms' 11  A-O 


20.000. 
35,000. 
40.000c_-Oct 


.Apr 

.Apr 

.Mch 

Apr 


River  and  Harbor  Bonds. 

4s  A-O$500.000 Oct 

4s  A-O  250,000 Oct 

4s  A-O  100.000 Oct 

4s  A-O  200.000 Apr 

4s  '04     A-O   150,000 Apr 

4s  '05     M-S     50,000 Mch 

4s  12     A-O     25,000c__Oct 

4s  12     J-D    200,000c__Dec 

Electric  Light  Bonds. 

4s  12     A-OS500.000 Apr 

4s  13     A-O  200,000 Apr 

4Ms'13  A-O  200,000 Apr 

General  Street  Bonds. 

4s  A-O$116.000 Oct 

4s  '05     M-S  200.000 Mch 

4s  '06     A-O     70.000 Apr 

4Msll  M-N  80.000c ..May 
4s  12     A-O  500.000c- -Oct 

4s  '05     M-S  200,000 Mch 

Is  '05     F-A   250.000 Aug 

4.10s'10A-O   100,000 Oct 

4s  12     A-O  450.000c-.Apr 

5s  13       .-   (113.000c -.Nov 

\  169,000c  ..Nov 

Giddings  Brook  Bonds. 

4s  A-O  $50,000 Oct 

Dugway  Brook  Bonds. 
4s  11     A-O$180,000c__Oct 

Morgana  Sewer  Bonds. 
4s  '05     M-S  $25.000 Mch 

Sanitary  Bonds. 
4s  A-OS110.000 Apr 

City  Hall  Bonds. 

4s  A-OS700.000 Oct 

4.10sl0A-O  200,000 Oct 

4Msll  M-N   30,000c. .May 
4.10sll  J-J  1.100.000c. July 

Public  Hall  Impt.  Bonds. 
4s  12     A-O$175,000c..Oct 

House  of  Correction  Bond 

4s  '06     A-O  $10,000 Apr 

4s  12     A-O     75,000c...  Apr 
4s  12     A-O  230,000c. . Oct 

Garbage  Plant  Bonds. 

4s  A-OS100.000 Oct 

4s  M-S  155.000 Sept 

4s  12     A-O     50.000c_.Oct 

City  Farm  School  Bonds. 

4s  '04     A-O  $15,000 Aor 

4s  '05     M-S     20,000 Mch 

4s  '06     A-O     25.000 Apr 

4Msll  M-N     8,000 May 

4s  11     A-O     35.000c...  Oct 
4s  12     A-O     25 ,000c...  Apr 

Infirmary  Bonds. 

4s  '06     A-O$160.000 Apr 

4Msll  M-N    10,000c.-May 

Flood  Damage  Bonds. 
4s  A-O  $70,000 Apr 

Sewer  Intersection. 
4.10s      A-O$188.000 Oct 


I'M  I 
I'M  I 
1020 
1025 

1916 
1917 
1918 
1919 
1919 
19  'I 
L919 

1020 

L931 

I'H  1 
1915 
1920 

1021 
1021 
I  022 
1026 

L927 
1928 
L930 

10  10 

1021 
1017 

10  IS 

1926 

1020 
1022 
1922 
1922 
1924 
1019 
L925 
n  -ii 

1920 

102S 
1031 
1940 
1945 

1918 
1020 
1025 
1919 

191  1 
1030 
1 93 1 
1942 
1947 

1910 
1010 

192  1 
1 020 
1924 
1927 

1918 
1010 
1023 
1030 
1010 
1031 
1942 

1923 
1918 
1928 
1940 
1942 

1919 
1917 
1929 
1930 

1926 
1928 
1010 
1020 
1925 
1016 
1047 
1943 

1947 
1947 
1948 

1927 
1915 
1929 
1941 
1937 
1914 
1916 
1930 
1937 
1916 
1917 

1918 

1947 

1916 

1914 

1921 
1940 
1941 
1936 

1952 

1920 
1942 
1947 

1916 
1923 
1952 

1925 
1918 
1920 
1931 
1924 
1942 

1920 
1931 

1914 

1930 


Street  Improvements. 
Bonat.  Notes.        Maturity. 

$700.()iiil  $35,119  1913 

731,000  80,662  101  1 

549,000  [6,688  1915 

33H,00O  10,698  '916 

I  13, imi)  7.022  L917 

270  1018 

Infirmary  &  Hospital  Bonds. 

Is  12      A-OSI75.000C    .Oct    1    1017 

Is  12     A  0  725.000c       Apr    1  1942 

DEBT  OF  ANNEXED  VILLAGES. 
NEWBURGH. 

Street    Improvement. 

&  5s $230,972.    1913-1922 

General  Sewer. 

I'.s... $10,000   Apr   1  1932 

0,000    Apr    1    1032 

4 ,000.  Apr  1  1932 

Water. 
General  5s $50.000. Sep   1  1025 

\dains  St  4  '.',s.  500        Oct   1014 

Buckeye  Rd  tj$      4,620-Oct  14-'20 

Kirov  St  4  Via..  1,125  Apr  14-16 

Kinsman  ltd  4'5  972  Oct   14-16 

Kysclla  Ave  I  !  .  926  Oct   14-16 

Weidner  Av  4 '•£  1,650  Oct  14-16 

Corlett  Ave  W2  1,070  Oct  14-16 

East  May  St  4  Vj  916  Oct  14-16 

Ferncliffe  St  4  4  1,325  Oct  14-16 

lnwoodSt4M-  450  Oct  14-16 

Graham  Ave  4!^  1.200  Oct   14-16 

Union  Ave  4M-  1,800  Oct  14-16 

Union  Ave  4M-  12,500  Oct   14-'21 

Brett  Ave  5s...  2,630  Oct  14-17 

E.  130th  St  5s.  389  Oct  14-17 

NOTTINGHAM. 
Water  Special. 

5s  ...      $8, 500..  July  1  14-'20 

4Ms  ...  7,000..July  1  14-'20 
5s  ...      10,500. .July  1  14-'20 

4Hs  ...  5, 968.. June  1  14-'21 
4!^s  ...  10.261. .June  1  14-'21 
4Ms        ...      26.001  M&N  1  14-19 

Water  General. 
5s  ...  $375.. July  1  14-16 

I'^s  ...  6.982.. July  1  14-'20 
4Ms        ...      15.000. .July  1  17-'22 

Town  Hall. 
4!^s        ...      $3.000. .July  1  14-16 
4Ms        ...        5,000. .July  1  17-'21 

Sewer  General. 
4Ms        ...  $489 July  1  1914 

Sackett  Ave.  Sewer. 
4Ms        ...      $4,000. .July  1  14-'21 

Park  Rd.  Sunset  Dr.   &   Forest 
Ave.  Sewer. 
4Ms        ...      $2,161 . -June  1  14-'22 

General  Pavinj;. 
4M-S        ...      $3,507. .May  1  15-'21 

Sackett  Ave.  Paving. 
4!is        ...    $19.000M&N  1  14-'22 

CORLETT. 
Water. 

4s  ...    844. 000.. .Apr   15  1926 

5s  ...        4,000 June  11  1028 

5s  ...        3,000 Apr   1  1929 

General    Sewer. 
5s  ...      $3,000 June  1  1928 

Street  Impt. 

5s  ...      56,052 1914-1919 

COLLINWOOD. 

Water. 

4s  ...    $60,000 Jan    1  1925 

-Is  ...      40,000 Apr    1  1926 

4s  ...      30,000 Apr   1  1928 

4Ms        ...        6,000 Dec  1  1928 

Electric  Light. 

4s  ...    $18,000 Jan    1  1915 

4s  ...      22,000 Apr   1  1916 

Bridge. 
5s  ...    $14,000.. Apr  1   14-'27 

Grade. 
4s  _-.    $27,000 Apr   1  1926 

Street. 

5s  ...    $35,000 Apr   1  1914 

5s  ...      23,000 July  1  1917 

5s  ...        4,000 Oct    1  1917 

5s  ._-        7,500 June  1  1919 

Sanitary  Sewer. 
5s  ...    $51,600 Oct   14-17 

Street    Impr. 
5s  --.    $119,959---Oct   14-'20 

Library. 
4Ms        ...      $8.500 May  11928 

GLENVILLE. 

4Hs     '  ...    $10.000 Mch  1  1914 

5s  ...      10,000 Apr   1  1917 

Light. 
4^s        ...    $10,000 Apr   1  1917 

Sewer. 
4J^s        ...    $60,000 Apr   1  1917 

Water. 

4Ms        ...    $20,000 Apr   1  1917 

5s  ...      21,000 Oct    1  1919 

Street  Impt. 
4Mto6-..    $91,500 1914-1921 

SOUTH   BROOKLYN. 

Electric  Light. 
5s  ...    $30,000 Mch  1  1922 

General  Sewer. 

5s  ...    $60.000 Jan    1  1922 

5s  ...      3O,000May  1  16-21-26 

Water. 

5s  ...    $25,000 Oct    1  1924 

5s  ...        1,015 Jan    1  1914 

5s  ...        2, 500... Sept  15  1915 

5s  .-.  152..Apr   1   14-15 

Street  Impt. 
4K-  to  6---     $23,352 1914-1915 

INT.  at  Am.  Exch.  Nat.  Bk.,  N.Y. 

Sept  2  1913. 

GEN.  BDS.  outst'g--$30.976,495.70 

Street  impt.  bonds...     3.006.802.50 

Street  impt.  notes 101,365.00 

Water  bonds... 6.665.654.65 

TOTAL    DEBT 40.750.317.85 

Sinking  funds 2.410.320.70 

ASSESSED  VALUATION,  &c. — 

Assessment  about  90%  actual  value. 

Assessed  Tax  Rate 

Years.  Valuation,    per  $1,000. 

1912.. $756,831,185         $13.60 

1911 714,804.625  13.60 

1910 274.970.605  34.80 

1905 215,026,495  31.70 

1900. 149,769.420  30.00 

1890 99,614.055  29.30 

1880 73.647.194  26.30 

POPULATION. — In      1910     was 
560,663;  in  1900  was  381.768. 
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CLEVELAND  SCHOOL  DIST. 

4s  K-AS150. 000c..  .Feb    1  1921 

4s  ...OOOcir  Apr  1  1922 

4s   05     J-D  300. 000c. ..June 7  1925 

4s  '06     M-N 3 -.0.000c-. May  21  1926 

4-  M-N200.000cAr.Mayl  1920 

S'08  J  1)   -I  50. 000c.  .June  1  1928 

«bV8     JJ     200  .000c -July  19  1929 

41  s  10  J.I     500.000c. -July  26  1930 

11   1    A   500 .000c ..Aug  21  1931 

12      M-8  300.000c-  .Mar  25  1932 

4s  -12     J  .11. 100.000c. ..July  1  1932 

Nottingham      Bonds     (Annexed 

Jan.  14  1913).  „    , 

4s  A  o     Sl.OOOc.-.Ocr    1  191-1 

4V.s       .1.1      46.000c. -Jan  2  "14-'36 

4s"  A-O       3.000c.Oct    2  '14-'19 

Qlen>ille  Bds.  (Annexed  July  05.) 
5s  A  o     $8,000c--Oct  1  '11-17 

5s  M-8    48.000c.8ept  1  'll-'36 

Collin  wood  Bonds  (Annexed). 
5s  MS    $2. 000c...  Sept  •  14-' 15 

5s  M-s      4.000c. Sept  1  '16-'19 

4s  A-O       9,000c. ..Oct    ,14-'22 

5       A-O     69.000c. ..Oct    '14-'36 
4 Us        A-O     78.000c--.Oct    '14-'39 

Brooklyn  Village  Bonds. 
6s  M-S    $6. 000c-.. Sept '14- 16 

South  Brooklyn  (Annexed  1906.) 
4^8  A-O  J15.000c-.-Oct  '14-'28 
5s  J-J         7.000c. .. July '14-'20 

TOT.  DEBT  Aug  31  '13--$5,485.500 

Sinking  fund 662.226 

Assessed  valuation  1913.791.218,000 
School  tax  (per  §1,000)  1913--S5.315 

I.NTEREST  on  coupon  4s  and  4  M>s 
at  Amor.  Esch.  Nat.  Bank,  N.  Y.; 
on  coupon  6s  at  Chemical  Nat.  Bank, 
N.  Y.;  on  Glenvllle  coupons  at  Gar- 
field Sav.  Bank,  Cleveland;  on  South 
Brooklyn  bonds  at  Home  Sav.  & 
Banking  Co.;  on  Colllnwood  coupons 
at  office  of  Farson,  Son  &  Co.,  N.  Y.; 
Cleveland  Trust  Co.,  Cleveland,  and 
Citizens'  Sav.  &  Trust  Co..  Cleveland; 
on  S46.000  and  $1,000  Nottingham 
bonds  at  Cleve.  Tr.  Co.;  on  $3,000 
at  Nottingham  Sav.  &  Bkg.  Co. 


Viaduct  Bonds. 
4b  '03     M-S  Si2.000c_-.Mar  1  1923 
Subject  to  call  after  March  1  1913) 

48*12     M-S     10,000 Sept  1  1932 

is  '12     M-S       1.500 Mar  1  1917 

4b  '12     M-S  250,000 Sept  1  1942 

Public  Impt.  (City's  Portion). 
■Is  '04  M-S  S30.000c__.Sept  1  1914 
u  s'ni  M-s  50,000c. .Mar  1  1915 
lUl  05  M-S  11 0.000c. -Sept  1  1915 
4s''05  M-S  100.000c-. .Mar  1  1916 
lUs'06  M-S  25.000c_-.Sept  1  1916 
is  "'06  M-S  200.000c... Sept  1  1916 
4s  '06  M-S  50.000c.— Sept  1  1917 
A-O  50.000c... Oct  1  1918 
M-S  150, 000c. .Mar  1 


■Is  '0 
■Is  'OS 
is  'OS 
4s  '09 
•Is  '09 
4s  '09 
4s 

4s  '10 
is  '12 
4s  '12 


M-S 
A-O 

M-S 


1919 
•lO.OOOc.-.Sept  1  1920 


1,500c Apr    1 

5.500c -.Scot  1 


1919 
1920 


M-S  100.000c  ..Mar  1  1920 


CLEVELAND  HEIGHTS. 

This  village  is  in  Cuyahoga  Co.  Inc. 
May  3  1903.     Pop'n  1910,  2,955. 

Water-Works  Bonds. 
4Ms&5s---    $59,000 1914-1923 

Street  Bonds  (General). 
4Ms&5s.__    $91,511 1912-1920 

Street  Bonds  (Assessment) . 

4J^s&5s.__  $969.450 1912-1923 

TOT.  BD.  DT.  Sept  1  '11  $1,069,961 
Assess,  val.  '12(abt.  act.)$14,763,690 
Tax  rate  (per  $1,000)  1912 $9.10 


1921 
1920 
1923 


1929 
1922 


CLEVELAND  HTS.  SCH.  DIST. 
4Hs'09  A-O  $26.000c_.Oct  1  '20-'32 

4Ms       A-O     16,000 1915-1930 

4s   01     A-O     10,000 Oct    11923 

4Ks'05  A-O     28.000 Oct    1  1929 

4  us' 11  A-O       5.000c 1925-1929 

4Us'll  A-O       7,000c. .Oct  1  '20-'26 
5s  A-O/  20,000c. Oct  1  '16-'19 

1 180, 000c.  Oct  1  '20-'37 
BOND.  DEBT  Sept  30  '13  $292,500 
Assessed  valuation  1912. .13.000,000 
School  tax  (per  $1,000)  1912..-$2.50 

Population  in  1913  (est.) 3,600 

INT.  at  Treasurer's  office. 


COLUMBIA  TOWNSHIP. 

This    township    (P.    O.    Columbia 
Sta.  R.  F.  D.)  is  in  Lorain  County. 
Road  Bonds. 

)      A-O  S50.000.  __ A-O  '15-'33 
BOND.  DEBT  Sept  1  '12.       $19,225 

odval.  1912 912,530 

Tax  rate  (per  $1,000)  '12 $8.80 

Population  in  1910 1,084 

INT.  at  Sav.  Dep.B.&  T.Ca.Elyria 


M-S  465,000c ..Sept  1 

M-S    20.000 Nov  1 

M-S  600,000 Mar  1 

M-S    80,000 Sept  1  1932 

Viaduct  Refunding  Bonds 

4s  '09  J-J  $150,000c--July  1 
3US'02  J-J  95,000c- -.July  1 
(Subject  to  call  after  July  1  1912.) 
4s  '02  M-N400.000cv:r_Nov  1  1922 
(Subject  to  call  after  Nov.  1  1912.) 
4Ks'94  M-S    50, 000c-.. Mar  1  1914 

Assessment  Bonds. 

4Hs $370,200 1 4s $2,762,500 

4Hs 19,0001 

Grade-Crossing  Bonds. 

4s  '06  M-S  S4.000c_.Mar  1  1947 
4s  '07     A-Ol,000,000c-Oct    1  1947 

Library  Bonds. 
3l-_s'02  J-J    $40,000c-.July  1  1932 
(Subject  to  call  after  July  1   1912.) 
4s  '03     A-O  $40.000c--Apr    1  1923 

(Subject  to  call  April  1  1913.) 
4s  '05     M-S  $30.000c__Mar  1  1925 

(Subject  to  call  March  1  1915.) 

Water-Works  Bonds. 

4s  '88  J-J  850,000c --July  1  1918 
4s  '98  J-D  125,000c&rJune  1  1928 
4s  '03  M-S  50,000c  _  .Mar  1  1923 
(Subject  to  call  after  March  1  1913.) 
4s  '03  M-S  $45,000c..Sept  1  1933 
(Subject  to  call  begin.  Sept.  1  1913.) 
4s  '04  A-O$250.000c_.Apr  1  1934 
(Subject  to  call  after  April  1  1914.) 
4s  '05  A-O$240,000c_.Apr  1  1935 
(Subject  to  call  beg.  April  1   1915.) 

4s  '12     ...    250,000 Sept  1  1942 

4s  '04  M-Sl, 200. 000c -Mar  1  1945 
(Subject  to  call  after  March  1  1920. 
4s  '07  A-O$175,000c-_Oct  1  1947 
4^_s'0S  M-S    40.000c_.Sept  1  1938 

Garbage=Disposal  Bonds. 

4s  '11     M-S  $40.000 Sept  1  1920 

4s  '06     M-S  290,000c.  ._SeDt  1  1936 

4s  '12     M-S      7,000 Sept  1  1922 

4s  '13     A-O     55,000 Apr   1  1933 

5s '13     M-S      7,000 Sept  1  1943 

Park  Bonds. 

4s  '03  M-S  $8,500c--Mar  1  1933 
(Subject  to  call  after  March  1  1913.) 
4s  '04  A-O  $2.000r...  Oct  1  1924 
(Subject  to  call  after  Oct.  1  1914) 


Electric-Light  Bonds. 
4s  '97  J-D  S68.00Oc-._Dec 
4s  '01  A-O  110,000c --Apr 
(Subject  to  call  after  April  1 
4s  '03  J-J  $122,000c__-Jan 
(Subject  to  call  after  Jan.  1 
4s  '03  M-S  145,000c --Sept 
(Subj.  to  call  begin.  Sept.  1 
4s  '04  M-S  $20. 000c. -Sept 
(Subject  to  call  after  Sept.  1 
4s  '05  M-S  $53, 000c --Mar 
(Subject  to  call  begin.  Mar.  1 
4s  '07  M-S  140.000c- _Mar 
4s  '08  M-S  15.000C-.Mar 
4s  '09  M-S  45,000c  . 
4s  '10  M-S  2.500... 
4s  '11     M-S     75.000..- 

4s  '11      M-S     20.000 Sept 

4s  '11      M-S     75.000 Sept 

4s  '12     M-S    45.000 Sept 

5s  '13     M-S    30,000 Sept 


1  1927 
1  1931 
1911.) 
1  1933 
1913.) 
1  1933 
1913.) 
1  1934 
1914.) 
1  1935 
1915.) 
1  1936 
1  1928 
1  1939 
1920 


Sept 
Sent 
Sept  1  1941 


1921 

1941 

1  1942 

1  1933 


INTEREST  Is  payable  In  part  at 
the  Nat.  Park  Bank,  N.  Y.  City,  and 
part  at  office  of  the  City  Treasurer. 

TOTAL  DEBT.  SINK.  FDS..  &c: 

Nov.  1  1913.  Jan   1  1912. 

Tot.  bd.  dt.$17,583,100  $14,375,600 

Sink,  funds.     3.521,186      3,076,303 


Net  debt-$14,061,914  $11,299,297 
Water    debt 

(incl. above) $3, 105, 000    $2,955,000 

The  total  bonded  debt  on  Nov.  1 
1913  Incl.  street  Impt.  bonds  payable 
by  special  assessment  to  the  amount 
of  53,893.700.  The  sinking  fund  re- 
ceives yearly  about  $500,000,  which 
does  not  Incl.  assessments  for  street 
Impt.  bonds. 

ASSESSED  VALUATION,  &c— 
The  city's  net  bonded  debt  on  Dec .31, 
assess,  val.  and  tax  rate  have  been- 


Assessed 

Y'rs.    Net  Debt.     Valuation 

$  $ 

13,524,998*247,576,390 

11,299,297*235,660,100 

10,154,404  101,588,930 


1912 
1911 
1910 
1905 
1900 
1890 
ISSo 


6.925,636 
4.904,984 
4.351,090 
1,896.400 


79.593,930 
66,847,590 
43,663,270 
35,279,170 


Tax  per 
$1,000. 
$ 
13.40 
13.50 
31.20 
30.30 
27.50 
23.00 
22.50 


•Property  now  assessed  at  actual 
value  under  Smith  1%  tax  law; 
formerly  14  actual  value. 

The  1912  tax  rate  given  above  In- 
cludes State  tax  of  $0,451,  county 
$2,129.  city,  $6.70  and  school  $4.12. 

POPULATION.— In  1910  (Cen- 
sus), 181.511;  In  1900  It  was  125.560; 
In  1890  It  was  88,150;  in  1880  it  was 
51.677:  in  1870  it  was  31.274. 


COLUMBUS.        George     J.     Karb, 

Mayor;   M.   A.   Gemuender,   Sec'y 

Sinking  Fund  Trustees. 

This  city  Is  In  Franklin  County. 
Incorp.  a  borough  Feb.  10  1816;  city 
Mch.  3  1834.  Ordinances  were 
passed  Nov.  22  1909  providing  for  the 
annexation  of  certain  portions  of 
Marlon.  Clinton.  Mifflin  and  Frank- 
lin townships.      V.  89,  P.  1496. 

Flood  Emergency  Bonds. 

5s  13     April$50,000 Apr   1  1914 

4  Us' 13  M    S     25.000    -  --Sept,  1    1023 

5s  '13     AnrillOO.OOO Bepl   1   L923 

5s   '13      Mav    60,000 Sept  1   1923 

5s    13      MS     20,000 Sept  1   1933 

5s    13     May    50,000 Sept  1  1922 

Miscellaneous  Bonds. 
4s  '03     M-8  S54.000C     -Sept,  1  1933 
(Subject  to  call  after  Sept .  l    hi:',  | 

04    .'-A      75.000c     .Aug    1    1924 

(Subject  to  call  begin.  Sept .  l  1913.) 

A-O     $4 ,700c...  Oct  1  1917 

<•<■     .Sep!  1  1927 

O       5.000c       Apr  1  1919 

f>8  A-o     12.000     -   o--i  l  1938 

A-O       5,500c       Oct  1  1928 

•.000     .    Ocl  1  1939 

4s    in     M.s      8.000  l  [930 

Sep,  ,  192i 

Mar  1    [926 

I  1926 

4b    12     M  s      2.000         Sepl  1  1915 

I   I  1931 

M-s     id  000  Mai 

M-s      10.000  I  19]  | 

I  1942 

I  1 03-. 

5a    13     M-8     ll.ooo.  ..   fiopl  1  1933 

Sep  1918 

6. -13     M  sepl  1  1918 

Snbwnv  Bond--. 

■   !  1937 

4s  '12     M  Mar  l  [932 

Watcr-Mnin   Bond*.. 

4b    12      M-SS305.000  Sepl  1  1942 

Street    Bond 

5s     13      M   S     11,600  'mi  1021 

<"\'<  I    I    191  1 1 

5s  '13     M  s     $3,000         Bepl   I  1933 

4s    '13        M    S         .-,.(11111  ;  ,.,,,    i     ,.,;;  • 

■r.s    13     m  B    26.000  Bepl  1  1923 

Refiindin-     Sewi  r  I;   nd  -. 

4s     Id      \  (■■  100  01  I  i  ]930 

4s  '11      J-J      200.000  .Ian     I  [93] 


1s 

'05 

M-N 

3.000c 

..Nov  1  1915 

4* 

s'07  A-O 

6.000c. 

__Oct    1  1927 

4s 

MO 

A-O 

5.000. _ 

..Oct    1  1930 

4s 

'10 

M-S 

7,000. . 

..Sept  1  1930 

4s 

'10 

A-O 

15,000.- 

__Oct    1  1930 

1s 

'11 

M-S 

14.500.  _ 

..Sept  1  1931 

4s 

'12 

A-O 

5,000.  . 

..Oct    1  1931 

is 

•12 

M-S 

25,000-- 

-_Sept 1 1942 

Is 

'12 

25,000.- 

.-Mar  1  1933 

Is 

•12 



4.000- _ 

-.Sept  1  1930 

(Subject  to  call  after  Sept.  1  1913) 
City-Hall  Bonds. 
4s  '07     M-S  $16,000c-.-Sept  1  1927 

Market»House  Bonds. 

4s  '03  A-O  $25,000c._Apr  1  1933 
(Subject  to  call  after  April  1  1913.) 

Sewer  Bonds. 
4^_s'91  M-S$250,000c&r  Sept  1  1921 
4s  '98  J-D  10.000c- .June  1  1918 
3!^s'02  J-J  48,000c. -.July  1  1922 
(Subject  to  call  after  July  1  1912.) 
4s  '02     F-A$265.000c&r.Aug  1  1932 

(Subject  to  call  Aug  1  1912.) 
4s  -03  M-S  $175.000c-Mar  1  1933 
(Subject  to  call  after  Mar  1  1913.) 
4s  '03  M-S$l , 200, OOOc.Sept  1  1933 
(Subject  to  call  beg.  Sept.  1  1913.) 
4s '05  M-S$319.000c--.Mar  1  1925 
(Subject  to  call  beg.  March  1  1915.) 
4s  '05  M-S  $35, 000c. ..Mar  1  1935 
(Subject  to  call  beg.  March  1  1915.) 
4s  '06  M-S  $60,000c..Sept  1  1936 
4s  '06  M-S  8,000c. -.Sept  1  1916 
4^_s'07  M-S  6,000c. ..Sept  1  1937 
4s  '07  A-O  75.000c-. Oct  1  1937 
4!4s'08  M-S  47 ,000c... Mar  1  1938 
4Hs'08  M-S     25,000c  ..Mar  1  1933 

4s  '10     M-N      5,000 Nov  1  1920 

4s  '09     M-S     11,000 Sept  1  1921 

4s  '10  M-S  2,500  .Sept  1  1920 
4s  '11  M  S  108,000  Sept  1  1931 
4s  '11  M-S  3,000  -Sept  1  1921 
(Subject  to  call  beg.  Sept.  1  1912.) 
4s  "11  M-s  3.000  .  .Sept  1  192i 
4s  '12     M-S     75.000    -    -Sept  1   1932 

4s  "12      M-S       0,000 Mar  1    1922 

4s  '12      MS     5(1,000    -_-Sept  1   19-12 

4s  '12      M   S     10,000 Sepl   1    1931 

4s  '12  M  S  65, Odd..  .Sept  1  1933 
4a  '12  M  B  315,000  -  Sept  1  1937 
5s  '13      M  Mar  I    1913 

5s  '13      M-S     10.000  Sept  1   1933 

Work-House   Bonds. 
4s  '02      P  A     60.000c.. .Aug  1  1932 
(Subject  to  call  after  Aug,  1   1912  ) 
4  s  '03     A-O  $35, 000c      Apr    1  1933 
(Subject  to  ,   Ap.-ii  i    Him.) 

.    Water-Works  Refunding. 
1s    "'  ...Apr    1  1937 

3Mis'01  M-N180.000c--.Nov  1  1919 
4e  08    J  i)     75.000c.      Dec   1  1938 

4s    08      A-O   100.000c.  .-Nov   1   1938 
•1s    id     M  N176.000         Nov  1  1930 
Fire  Department  Bonds. 

runel  1916 

000c       Oct    1  1938 

s   07     A-o     25,000c       Oct    1  [936 

s   09      \-o     33,000c       I 

la   12     M-f  <   |   1930 

*■  .'>'-'      M  1    1912 

5s    13      M   S     10.000  Bept   I    1933 


4s  '06 
4s  '09 
4s  '11 
4s  '10 
4s  '12 
5s  '13 


1  1921 
11922 


F-A 
A-O 
J-D 

M-S 


1923 
1925 
1926 
1929 
1931 
1930 
1932 


COLUMBUS  SCHOOL  DISTRICT. 

5s  '94  A-O  $40,000c--Oct  1  1914 
4^s'96  F-A  25,000c- -Aug  1  1916 
4s  '97  M-S  75.000c. .Mar  1  1917 
4s  '98  M-S  65.000c-.. Mar  1  1918 
(Subject  to  call  after  Mar.  1  1908) 
4s  '99  M-S  $65,000c..Mar  1  1919 
3J^s'01  F-A  85,000c. ..Feb 
3!^s'02  M-S  65,000c- _Mar 
3>_s'03  M-S  75,000c. .Mar 
4s  '05  J-J  25,000c ..July 
M-S  150,000c- .-Mar  1 
F-A  60,000c- .Aug  2 
126 ,000c  ..Aug  1 
150,000c  _  _Apr    1 

85,000 Decl7 

80,000c -.Sept  2  1923 

*Shepard  Special  District. 

5s  s-a       $3, 600c.  Semi  -an.  M&S 

St.  Clair  Special  District. 

5s  s-an  SlO.OOOc.Apr  1  '18&'23 

BOND.  DEBT  Sept  1  '13-S1, 214,915 

Sinking  fund 264,278 

Val.  school  prop. '13  (est).   5,000,000 
Assessed  val.  1913 254,937,230 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  '13-'14  .$4.39 
Population  in  1912 181,511 

♦Assumed  by  Columbus  Bd.  of  Ed. 
when  these  districts  were  annexed. 

INTEREST  on  4s  of  1906  and  1909 
is  payable  at  the  Hayden-Clinton  Na- 
tional Bank  of  Columbus;  on  4s  of 
'10,  '11  &  '12  and  5s  of '13;  also  bonds 
assumed,  at  the  Clerk's  office  ;  other 
int.  at  Nat.  Park  Bank,  N.Y.  City. 


CONNEAUT. 

This  city  is  In  Ashtabula  County. 

Electric-Light  Bonds. 

5s  A-O  $20.000c--Jan    1  1916 

i  4s  M-S     20,000c. .Aug       1921 

Street   Bonds   (General). 
!  5s  Aug     83, 500c... Aug       1915 

|  4fc.s        ann     23,825c.yrly  to  1917 

Street  Bonds  (Assessment). 
1'vs        .1  tine. $19. 320c lyrly    to    1917 
5s  M-S  120,325c/ 

Park   Bonds. 

43-.S        ...    $22,000c Oct 

Land  Purchase  Bonds. 
4Hs'll  ...    $5,444.39  July  15 '21-26 
GEN.  BD.  DEBT  Oct.  1  '13$1 16,992 

Assessment   debt. 123,650 

Floating  debt 1,000 

Sinking  fund 33,015 

-Ssessedval.'12(about  Act .)9,524,130 
Tot,  tax  rate  (per  $1,000)  '12.$12.60 
Population  in  1910 8,319 

INTEREST  payable  at  Conneaut 
Mutual  Loan  &  Trust  Co. 


1936 


CONNEAUT  SCHOOL  DIST. 

4s  J-J     $1-1 ,000c 1914-1921 

5s  M   S  500c 1913 

5s  M  S       1.100c 1914-1915 

6s  M-S       5,000c 1914-1918 

5s  '09     J-J         3,550c.Jan    1    '14-'20 

!    ..s  08    :   J         64,500c      .I\-.l   1   '1  I   '13 

BOND.  DEBT  Apr  1  '13-.     $98,440 

ii.  '12  (;iii: .  ad  .).  9,524,130 

School  tax  (per  $1,000)  '12 $4.27 

Population  in  1910  (est) 9,000 


INTEREST   payable   at  the   Con- 
neaut Mutual  Loan  &  Trust  Co 


COSHOCTON. 

This   city    is   the    county   seat   of 
Coshocton  Co.     Incorp.  in  1902. 

Refunding  Bonds. 
4>_s        M-S  $12,000c.Sept  1  ,14-'25 
4lAs       M-S     ll,500c..-Mar  1  1935 

Hospital  Bonds. 
4s  M-S    $9,000c Sept    1920 

Library  Bonds. 
4Hs        M-S    $4,000 May  5  1919 

Fire  Department  Bonds. 
4>_s'06  M-S    $6,500cSept  1  ,14-'16 

Water  Works. 
4V2s        M-S    $5,600c- . -Sept.  1  1914 
GEN.  BD.  DEBT  Jan  1 '13    $68,100 
Assessment  debt  (add'l) -. .       89,600 

Sinkingfund 16,127 

Assess,  val.  '12  (abt.  act.). 10, 270, 750 
Total  tax  (per  $1,000)  1912- -$11-80 
Population  in  1910 9,603 

INT.  payable  at  City  Treas.  office. 


COSHOCTON  SCHOOL  DIST. 

f  $2,500 Sept  1  1915 

4s  M-S  U5.000 Sept  1  1924 

114.500 Sept  1  1927 

4Jis'12  M-S  $80,000-M&S  1  '17-,33 
BOND.  DEBT  Sept  1913.  $113,000 
Assess,  val.  "12  (abt.  act.). 11, 300.000 
School  tax  (per  $1,000)  1912---$3.74 

Population  in  1913  (est.) 10,000 

INT.  at  Comm'l  Nat.  Bk..  Coshocton. 


CRAWFORD    CO.    ROAD    DIST. 
NO.  1. 

Road=Improvement  Bonds. 

6s  '99     J-D  $20,000c 1914 

6s  '01     F-A     30,000c 1915-1916 

5s  '05     M-S     15,000c 1917 

5s  '06  J-J  20,000c. ..July  1  1918 
5s  '07  A-O  50 ,000c Aug  1  '19-'21 
5s  '08  M-S  10,000c-Sept  1  'lS-^ie 
5s  '09  M-S  30,000c.Sept  1  '23-'24 
5s  '10  M-S  10,000c ..Sept  1  1925 
5s  M-S     15,000c  _.Sept  1  1922 

4%s'12  A-O  12,000c .Apr  1  '21-'25 
5s  '12  M-S  18,000c ..Sept  1  1926 
5s  '13  A-O  16,000c- .A-O  ,17-,23 
BOND.  DEBT  May  1913  $235,000 
Assessed  valuation  1912- .20,316,350 

INT.  payable  at  office  of  Treas. 


CRESTLINE. 

This  village  Is  In  Crawford  County. 
Inc.  1856.     Population  1910,  3.807. 

General  Street  Bonds. 
5s  '13     A-O     $8,000-Apr   10  ,14-'23 
5s  '13     M-S       5,500--Sept  1  '14-'23 

Water-Works  Bonds. 
4s  '05     ---    $75,000_.May  1  ,25-'34 
4s  '06     F-A     11, 000- -Aug  1  'S^-S? 
4^s'09  M-S      6,000_.Sept  1  '14-I9 

Refunding  Bonds. 
4s  '06  ...  $9,000. .Jan  15  '  14-22 
4s  '08  A-O  9,000- -Oct  1  '15-"23 
GEN.  BD.  DT.  Sept  1 '13  $123,300 
Assessment  bonds  (add'l)  -  .  30,379 
Assessed  valuation  1 9 1 3  . . .  3 ,  234 ,  000 
Tax  rate  (per  $1,000)  1912... $13.80 

INT.  at  First  Nat.  Bk.,  Crestline. 


CRESTLINE  SCHOOL  DIST. 
4>_s'10  M-S  $3S,000c.Sept  1    14- '31 

_s  ...  500 May  11914 

4s  M-N         500 May  11914 

.s  '13       ...       2,000 

BOND.  DEBT  Oct  1  1913       $41,000 

Floating  debt 3.500 

Assessed  val.  1912  (about) .3,500.000 

Population  in  1913  (est.) 5,000 

INT.  at  First  Nat.  Bk..  Crestline. 


CUYAHOGA  COUNTY. 

County  seat  is  Cleveland. 

Flood  Emergency  Bonds. 
6s  '13     J-D   $29.067c.--Dec   1  1915 
6s  '13     J-J       15,924c--Jan    1  1915 
6s  '13     A-O     45,000c. -Oct    1  1915 

Refunding  Bonds. 
4s  '01     A-OS  144.000- -Oct    1    '14-'26 

Court-House  Bonds. 
4s  '02  F-AS428.000.-Aug  1  '14-'21 
4s '06  A-O  130,000,-Oct  1  '14-'25 
4s  "09  A-O  375.000_.Oct  1  '14-'28 
4s  '09  A-O  375 .090 ..Oct  1  ,14-*28 
4s  '09  A-O  240,000- -Oct  1  '14-"29 
4s  '10  A-O  240,000. -Oct  1  '14-'29 
4s  '11  A-O  255.000_.Oct  1  '14-'30 
4'_s'08A-O  150,000. .  Oct  1  "14-'27 
4  Hs'08  A-O  224,000. -Oct  1  ,14-'27 
4Hs'08A-O  224.000.-Oct  1  "14-'27 
4  Hs'08  A-O  224,000. -Oct  1  '14-'27 
4 Ms' 10  A-O  255 ,000 ..Oct  1  '14-'30 
4Ms'll  A-O  255,000.. Oct  1  '14--30 
4s  '12  A-O  200.000c.Oct  1  '14-'33 
4s  '11  A-O  190.000. .Apr  1  '14-'32 
4s  '12  A-O  190.000. .Apr  1  '14-'32 
5s  '13  A-O  50,000c. Apr  1  '18-'22 
■*    Bridge  Bonds. 

5s  '05  A-O  $14,000.. Oct  1  '14-'20 
5s  '08  A-O  7,000. -Oct  1  '14-'20 
4s  '07  A-O  15,000.. Oct  1  '14-'16 
4s  '07  A-O  12.033-. Oct  1  '17-'18 
Is  '09  A-O  527,000.. Oct  1  '14-'26 
•is  'U  A-O  482. 920.. Oct  1  '14-'41 
Is  12  A-O  482.920_.Oct  1  '14-'41 
Is  '12  A-O  500,000- -Oct  1  '14-'43 
Is  '12  A-OJ320.000C.A  &  O  '14-'23 
1.680 ,000c.  A  &  O  '24-'43 
4'.s'0SA-O  10.000.. Oct  1  '14-'23 
I  ',,x'0S  A-O  190,000.. Oct  1  '14-'29 
4Hs'09A-O  9.000. .Oct  1  '14-'22 
'09  A-O  6.000. .Oct  1  '14-'19 
4V$s'09A-O  14.000. -Oct  1  '14-'27 
4Hs'10A-O  6,000.-Oct  1  '14-'19 
4Hs'U)A-0  4.800-.Oct  1  '14-'19 
!  '12  A-O  4.800,-Oct  1  'U-'l9 
4Hs'12A-0  ll.000-.Oct  1  ,14-'23 
4!<_s'12A-0  4.500- .Oct  1  '14-'16 
5s  '13  A-O  l.OOO.OOOc-A&O  '14-'46 
OEN.  BONDS  Oct '13--   $8,609,105 

Special    assess,    bonds 3.270,944 

Sinking    fund.    698,188 

Assessed,  val.  1912 900.912.535 

nil  val.   (est.)     950,000,000 

Tax  rate  (per  $1,000)  "13 $13.60 

i        i  i    i     10 439,120 

Pormlatfon   In    [910  .637,425 

INT:  at  office  of  Countv  Treasurer. 


NOV,  191o. 


OHIO-CITIES  AND  TOWNS. 


DARKE  COUNTY. 

CountV  scat    Is  drccnvlllc. 

4Hs'12  J-Dj$25.000  Deo   I  i   '14-'15 
\  25,000. ..Doc  14  1917 

Refunding  Road  Bonds.        

5s  '13     F-AJ$10,000---Aug  IS  1915 
\   50,000... Aug  IS  L918 

Bridge  Bondj.  _ , 

5s  MS    $3, 000c.  Mar  20  1911 

4^s'10  M-s    l3.500c.Sept  s  '11  '16 
(Road  bonds  ...$208,500 
Ditch   bonds...  201,000 
.    Bridge  bonds. . .     17,800 

Total  valuation  1913 68.804,720 

State  &  Oo.  tax  (per  $1,000)  '13  $3.20 

Population  in  1910 12.933 

INT.  at  County  Treasurer's  office. 


■!'■■ 

BONDICI) 
DEBT 
Nov  '13 


DAYTON.    G.  W.  BIsli,  City  Ami. 

County  seat  of  Montgomery  Co. 
Incorp.  a  town  Jan.  6  1816.  New 
Charter  adopted  Aug.   12   1913. 

Refunding  Bonds. 

5s  '10     A-O  $20.000 Oct    1  1927 

4^s'll  A-O     25,000 Apr   1  1927 

4Hs'll  J-D     47.000-.Juno  1  '27-'36 

Bridge  Bonds.  ,  . 

JHs'02  J-J  $63,000c  July  15  '14-'22 
4s  "'04  J-J  S.OOOc.July  1  '14-'18 
4s  '03  M-N 120, 000c Nov  2  "14-'25 
4s  '04  P-A  16,000c.Feb  1  '14-29 
4s  '05  M-N  5O.000c.May  1  '14-18 
4s  '05  A-O  20,000c.Apr  15  '14'23 
4s  '06  M-S  3,000c.Mar  1  '14-'16 
5s  '07  A-O  3,000. ..Oct  1  '14-'16 
4s  '08  M-N170,000cMay  1  '17  '35 
4s  '10  P-A  170,000cFeb  1  '21-'35 
4><js'll  M-S     16,000--Mar  1  '21  '28 

4Hs'll  J-D       2,000 Dec  1  1914 

4s  '12  J-J  15,000cJan  1  '19-'21 
4s  '12  A-O  65,000cApr  1  '19-31 
4s  '12     M-S     15,200c.Sept  1  '24-'31 

4Hs'12  ...        3.000 Dec  1  1919 

5s  '13     F-A     20,000cAug    1  '25-'28 

Garbage-Crematory  Bonds. 

3Hs'02  J-J     $25,000c  July  15  '14-'18 

Public-Safety-Equip.    Bonds. 

4s  '12     J-D  $25.000..June  1  '20-'24 

Funding  Bonds. 

4Hs'll  J-D  $47,000c.June  1  '27-'36 

Fire-Department  Bonds. 

4s  '05  F-A  $8,000c-Aug  1  '14-'17 
4s  '08     J-D     16,500c .. June  1  1923 

4s  '09     F-A       3,500 Feb   1  1924 

4J^'10  M-S  2,600c.Sept  1  '19-'20 
4^s'll  M-S  2.900..Sept  1  '19-'21 
5s^l3     F-A  119.000-.Aug   1  '25-'32 

Miami  River  Impt.  Bonds. 

4s  '11  A-O  $15,000cApr  1  '24-'28 
4s  "11  J-D  50,000c Dec  1  '24 -'33 
4s  '12     A-O  385 ,000c  Apr   1    '20-'37 

No.  Dayton  Retaining  Wall. 
4K>s'10  MS    $3,200c.Sept  1  '19-'21 

Market-House  Bonds. 
4s  '09     F-A  $35.000cFeb   1   '20-'21 
5s  '13     F-A   /   5,180c--Aug  1  1925 
\20,000cAug  1   '26-'27 

Flood-Emergency  Bonds. 
4s  '08     J-J    $15,000c__July  1  1926 

5s  '08     F-A       8,000 Aug  1  1918 

5s  '13  M-N800, 000c May  1  '23- '32 
5s  '13     ---      50,000 

Water-Works  Bonds. 
SHs'OO  J-D  $24, 000c June  1  '14-'15 
3^s'02  J-J  90,000c July  1  '14-'22 
4s  '03  M-S  6,000c .Sept  15  1914 
4s  '05  J-J  2,000- -July  1  '14-'15 
4s  '06  J-D  60,000- -June  1  '14-'19 
4s  '05  M-N 500, 000c May  1  '16-'25 
5s  '07     J-D       8,000.  .June  1  '14-'17 

4s  '08     M-N     8,500 May  1  1919 

4s  '10  M-N  20,000c.May  1  '15-'34 
4  Hs' 11  M-N  5,000c  _.May  1  1920 
4s  '11  M-S  20 ,000c  Sept  1  '23-'26 
4s  '11  J-D  9,000. -Dec  1  '20- '24 
4s  '11  J-D  31, 500c Dec  1  '21-26 
4s  '12  A-O  25,000c.Apr  1  '22-'26 
4s  '12  A-O  120.000c.Apr  1  '20-'31 
5s  '13     A-O     45,000cApr    1  '17-25 

Boulevard  Bonds. 
4s  '07     J-J       $8,000c.July  1  '14-'17 
4s  '07     A-O  100.000c.Apr   1   '17-'20 
4s  '06     A-O     12,000. -Apr  1   '14-'16 

Park  Bonds. 
5s  '07  J-J  $3 1,000c... July  1  1921 
4Hs'll  M-S  7,200c ..Sept  1  1919 
4^s'll  A-O  5,000-.Oct  1  '19-'23 
4s  '12  A-O  9,000c.Apr  1  '18-'20 
4Hs'12  M-S  2,700c.-Sept  1  1919 
4s  '12     ...        5,000 Dec  1  1919 

Underground-Wire  Bonds. 
4s  '07     J-D  $25,000 June  1  1917 

Public-Service   Deficiency. 
4s  '09     F-A  $99,000.  .Feb  1   '14-'24 

Levee  Bonds. 
4s  A-O  $76,000c.Oct   1    '14-'18 

5s  '07     A-O       2,000- -Apr  1   '14-'17 
($1,000  due  in  odd  years.) 

Sewer  Bonds. 
5s  '93     A-O  $25,000- ...Apr   1  1914 

5s  '94     A-O     50.000 Apr   1  1915 

5s  '93     A-O     25,000 Apr   1  1916 

5s  '93     A-O     25,000 Apr   1  1918 

4s  '05  J-D  6. 000c June  1  '14-'  19 
4s  '06  J-J  12,000-..Jan  1  '14-'25 
4s  '06     J-D     13. 500c June  1  '14-'16 

4s  '06     J-J         5,000 July  1  1914 

4s  '06  J-D  189,000.. June  1  '14-'21 
4s  '07  J-D  55,000- -June  1  '21-'22 
4s  '07  F-A  3,000cFeb  1'14-16  17 
4s  '08  J-D  89, 500c June  1  '23-'26 
5s  '10  F-A  6,000cFeb  1  '14-'19 
5s  '10  A-O  3, 000. .Apr  1  '14-'16 
4J4s'10  M-S  8,500c.Sept  1  '19-'26 
5s  '10     J-D       4,000c.June  1  '14-'17 

4Ms'll  M-S      1,800 Sept  1  1919 

4J^s'll  A-O  51,000-.Apr  1  '26-'35 
4}^s'll  A-O     11,000-.. Apr  1  '19-'24 

4Ks'll  M-S      2,600 Sept  1  1914 

4^s'll  A-O  4,000c-.Oct  1  1920 
4}^s'll  J-D  6,000c. Dec  1  '20-'25 
4Hs'll  J-D  20,000cDec  1  '20-'24 
4s  '12  J-D  8,000c.June  1  '20-'27 
4s  '12  J-D  35.000c June  1  '20  '26 
5s  '13     A-O     72,200c.Apr    1  '26-'33 

Stewart  St.  Retain.-Wall  Bonds 
4Hs'12  A-O     $3,200c..Apr    11914 

Asphalt-Repair  Plant  Bonds. 
4s  '12     A-O     $2,500c.Apr   1   '20-'22 

Bd.  of  Health  Emergency  Bonds 
4Ms'12  J-D  $3 ,000c June  1  '19-'21 
4s  "12  ...  3,000-.Apr  1  '19-'21 
4s  '12     ...        3,000.. Dec  1  '19-'21 


Police  Department  Bonds. 

5s  '07     A-O     $2,(11111     Oct    I    '14-"15 
I  i.s'io  M  s      8,600     Scpi   I  '19-'22 

General  Improvement   Bonds. 
-Is  '(is     K  A  $23,000     ..  \ii:'   1   L928 

Qeneral  Street   Impt.  Bonds. 
■Is  '07      A  ()  $l.r>,(Hll)      Apr    I    '16-17 

J-J      43,500    July  1  '11  '15 
A  0   150,000      Apr    I    14  '16 
20,000 

32. 501) 

18,500c 

16,000 

12,000c 


■Is  '07 
5s 

3|..s'l)2 
5s  '08 
5s  'OS 
Is 

Is  '05 

3'.as'00    \i    X 
Is  '05      V  A 


A  () 

M   S 

F  \ 
!•'  A 
.1  .1 


Mar   1    1920 

Mar  1  '15  'is 
Feb    1  'H.    1 i 

Ann    I    'I  I  'IS 

July    I'll  '25 

'   'II  '10 

'I  I  '1. 


4s  '08 
4s  '09 
5s  '09 
5s  '09 

5s  '09 

4s  '10 


9,000c  May  1 
2,300c    \ni;   1 

5s  'os  i''  A  i.-,.ii(io  Feb  1  1918 
5s  '05  .1  1)  6,500  lui  15  'I  I  '26 
4s  '05  M-N  5.000  Nov  I'll  'IS 
5s  A-O     75,000c  Apr   1   '17-'19 

3Hs'99  J-D  10, 000c  ..Dec  11918 
3Hs'03  P-A     12,000c. .Feb    1  1923 

5s  '91     M-N/25,000c Nov    1915 

1 50, 000c Nov  '17  &  '19 
M-N  40,000c May  1  15-' 18 
J-J  14, 000c  July  1  '14-'20 
A-O       4,000c.Oct   1    '14-'17 

1,000 Oct    1  1015 

2,000-Oct  1  '17  &  '19 
2,000.. .Oct  1  '14-'15 

5,000 Apr   1  1914 

10,000-Apr  1  '16  &  '18 

0.000      \pr   1    '14-'16 

6,000c  June  1  '14-' 19 

lO.OOOcJune  1  '14-'17 

2,000c  .-Sept  1  1919 

ll.OOOcOct   1    '19-'23 

3,000c... Sept  1  1925 

8,000cApr   1   '19-'31 

10,500c.Sopt  1  '20-'24 

10.000.. Oct   1   '19-'23 

58 ,000c  Apr   1   '24-'35 

13, 500c  Apr   1   '20-'26 

25,000c.Sept  1  '20-'24 

28,300c.Sept  1  '19-'24 

50,000. -Apr  1   '26-'35 

6,700--Sept  1  '19-'24 

25,000.. Sept  1  '20-'24 

3.500..Sept  1  '19-'21 

1,600 Sept  1  1919 


10 
10 
10 


A-O 

A-O 
A-O 

A-O 
J-D 
J-D 

4J^s'10  M-S 
4!^s'll  A-O 
4s  '11     M-S 
4^s'12  A-O 
4Hs'10  M-S 
4J^s'10  ... 
4i^s'll  A-O 
4Ks'll  A-O 
4s  '11     M-S 
4s  '11     M-S 
4Hs'll  A-O 
4J^s'll  M-S 
4s  '11     M-S 
4^s'll  M-S 
4^s'll  M-S 
4Hi'H  A-O 
4J^s'12  J-J 
4Hs'12  J-J 
4)^s'12  J-J 
4s  '12     A-O 
4s  '12     J-D 
4s  '12 
4s  '12 
4s  '12 


J-D 
J-D 


4Ms'12  ... 
4^s'12 


-f 


4Hs'12 
4^s'13  A-O 
5s  '13     A-O 


5,000. -Oct  1  '19-'23 
5,700cJan  1  '20-'24 
4, 400c  Jan  1  '20-'23 
8,000c.Jan  1  '16-'23 
45,000c.Apr  1  '21-'29 
20, 400c  June  1  '20-'23 
5,700c.June  1  '20-24 
3, 900c  June  1  '20-'22 

1,200 Jan    1  1919 

7, 000. -Jan   1   '20-'26 

1,000 Apr   1  1914 

8,000. -Sept  1  '22-'25 

3,000 Sept  1  1926 

2.600 Apr   1  1914 

18, 300c  Apr   1   '24-'27 
40.900cApr    1  '28-'31 


General  Lighting  Bonds. 

4J^s'll  M-N$25,000c $5,000 

every  five  years  begin.  June  1  1920 
4s  '11  J-D  $30, 000c Dec  1  '20-'25 
4Ks'12  J-J         8,200c--Jan  1  '19-'26 

Boulevard  Lighting  Bonds. 
4^s'll  J-D     $4,200 Dec  1  1920 

Assessm't  Bds. — Paving  5s  <&•  6s. 


Due.         Amount. 

1913 $93,600 

1914 80,200 

1915 75,800 

1916 85,700 

1917 68,900 

191& 56,000 


Due.         Amount. 

1919 $41,500 

1920 33,000 

1921 37,500 

1922 24,200 

1923 26,400 

1924 3,000 


WAssess't  Bds. — Sewer  4S,  5s  &  6s. 


1913 $44,080 

1914 42,100 

1915 38,400 

1916 30,500 

1917 24,000 

1918 18,000 


1919 $10,000 

1920 5,000 

1921 9,000 

1922 3,200 

1923 2,000 

1924 1,000 


GEN.  BDS.  Sept  8  '131  --$5,589,200 
Assessment  debt  (add'I).-  894,756 
TOTAL  DEBT  Sept  8  '13  6,483,956 

Sinking    fund 294,611 

NET  DEBT  Sept  8  '13--   6,189,345 

Population  in  1900 85,333 

Population  in  1910 116,577 

ASSESSED    VALUATION. 


Assessed 
Years —  Valuation . 

1912 *$150,005,610 

1911 *143,230,810 

1910- 62,631,280 

1905- 51,010,380 

1899 42,565,200 


Tax  per 
$1,000. 
$12.80 
13.60 
29.60 
28.20 
25.60 


•Assessment  for  1911  and  1912 
about  actual  value. 

INTEREST  Is  payable  at  the  Na- 
tional Park  Bank.  New  York. 


DAYTON  SCHOOL  DISTRICT. 
Refund.  &  Deficiency  Bonds. 

5s  J-J     $75,000c.June  1  '14-'16 

4s        J-J  40,000cJuly  1  '17&'21 

School  Bonds. 
4s  M-N$50, 000c... May  1  1918 

4s  M-S    36,000c  ..Men  1  1919 

4s  M-S    50,000c -.Mch  1  1920 

4s  A-O  /30,000c ..Apr    1  1917 

160,000c  -.Apr  1  1922 
4s  '12  J-D  200,000cDec  19  '23-'30 
BOND.  DEBT  Mar  1913 ..$566 ,000 
Sinking  fund  (investm'ts)  _ .  83 ,000 
Assess,  val.  1913  (est.).. 152,000, 000 

(Assessment  about  full  value.) 
School  tax  (per  $1,000)  1912-..$3.46 
Population  in  1913  (est.) 125,000 

INTEREST  payable  at  American 
Exchange  Nat.  Bank,  New  York. 


DEFIANCE. 

This  city  is  in  Defiance  County. 

Flood-Emergency  Bonds. 
5s  '13     M-S    $8,000 1916-1923 

Sewer  Bonds. 

_s  '07     ...      $1,000.. - 

_s  '09     ...        5,000 

.s  '10     ---        4,000 

Refunding  Bonds. 
6s  '93  M-S  $4, 000c $2, 000  yearly 
5s  '94  M-S  7,000c  2,000  yearly 
5s  '97  M-S  22,000c  2,000  j early 
4s  '98  M-S  19,000c  2,000  yearly 
4s  '99     M-S    19,000c.  2,000  yearly 


Is  ()l 

I:;  'Il- 
ls '01 

■Is  '04 

is  '04 

s  'OS 


M  S 

M  H 

M  S 

M  S 


Refunding  Bonds  (Cum  I 

Is  'on     M  s  $20,1 c     2,000 

M  s  18,000c  .'.ooo 
10,500c  1.000 
58,000c 

Ml, ■       

9,000c   $2,000 
01.500 

Street  Bonds. 

s  '08      ---    $16,500 

.s  '00     ...      69,400       

_s  'io     ...        2,000  -  - 

BOND     DEBT  Sept  1  '12..$ 

Assess,  val.  '12  (abl    ad   1    T, 

Tax  rale  (par  $]  .000)    1912.. 

Population  in  L910-. 

1  ,\t.  payable  al  the  I  'ity  Ti 


)— 
yearly 

yearly 

192  1 
10  12 

5  earlj 


350/100 
135,120 
.$14.20 
..7,327 
eaaury. 


DEFIANCE  COUNTY. 

Defiance  Is  the  county  seat. 

Building    Bonds. 

•Is    12     J'no  $  14,000c 1914-1927 

Bridge  Bonds. 

4^s'08  M-H  $15,000c.Sopt  1'14-'16 

4s  MS     48.000 Sopt  1  1922 

5s  '13  M-S  65.000cSept  1  '17-'29 
BOND.  DKBT  Oct  1913.  $132,000 
Assess,  val.  13  (al>t. act.). 37, 000,000 
County  tax  (per  $1,000)  1913-$2.859 
Population  in  1910. 24,498 

INT.  at  Treasurer's  office. 


DELAWARE. 

This  city  is  in  Delaware  County. 
Inc.  1815.     Population  1910,  9,076. 

Flood-Emergency   Bonds. 
5s  '13     ...      $6,650.. Sept  1  '14-'23 
5s  '13     J-D        1,500. -Sept  1  '14-'18 

Ditch  Bonds. 
4s  '06     M-N  $1, 500c Apr    1  "14-'16 

Funding  Bonds. 
5s  '12     M-S    $8,891.81cMchl'16-24 
5s  '12     A-O     12,000cMar  1  '16-'27 
5s  '12     A-O       5.238.42cMarl'16-'25 

Sub-Fire-Station  Bonds. 
5s  '07     J-J       $4,000c.July  1  '14-'17 

Qeneral  Street  Bonds. 
5s  M-S  $53,524.01c.Y'ly  to  '19 

4s  M-S      3,200c.Y'ly  to  1917. 

5s  '10-.M-S  2,940c.Sept  1  '14-'20 
5s  '12  A-O  l,500c.Mar  1  '14-'18 
5s  '13  M-S  10.000c.Mar  1  '14~'23 
5s  '13     J-J         4,500c.Sept  1  '14-'22 

Refunding  Bonds. 
5s  '09     M-N   $3,500c.Mar  1  '14-'20 
5s  '10     M-N     3,500c.Mar  1  '14-'20 
5s  M-S     17,920c .Y'ly  to  1919 

4^s  M-S  20,000- --Y'ly  to  1924 
4Hs'12  J-D       8,000cDec    1  '16-'23 

Sidewalk  Bonds. 

5s  M-S    $2,800c_Y'ly  to  1914 

5s  '13     J-D        l,500cSept  1  '14-'18 

Sewer  Bonds. 

5s  M-S    $6,470c_-Y'ly  to  1917 

GEN.BD.  DT.May20'13  $101,050 
Assessment  debt  (add'I)  - .       209,055 

Cash  on  hand 9,346 

Assessed  valuation  1912..  8,730,050 
Total  tax  (per  $1,000)  1913. -.$15.00 

INT.    payable    at    Delaware    Nat. 
Bank  (sinking  fund  depository). 

•1 E 

DELAWARE  SCHOOL  DIST. 

4^sT2M-SI$23,000c.Mar  1  '15-'37 
1  12,000c_Sept  1  '14-'37 
BOND.  DEBT  Mar  17 '13.  $97,500 
Assess,  val.  '12  (abt.  act.) .9.250,000 
School  tax  (per  $1,000)  1913- --$4.60 
Population  in  1913  (est.) 9,200 

INT.  at  Deposit  Bank  Co.,  Delaware. 


Water  Bonds. 

'H,      ..    $35,000  on     1    1010 

is  '98     ...     20.000  May  1  101s 

1s  '00     ...     50,000  May  l  1925 

I ■    III  ...  10,000  NOV   I  1914 

Is  '07  23,000  NOV   I  1027 

la   '08  M    N  15.500c  Nov    I  I92K 

I  V.'l  I  M    N       0.000  Nov   1  lO.'l 

is  M  n     0.500         Nov  1   L922 

Paving  Bonds. 
5s  ...       $7,700  May  I   1918 

3, 551. 01  Nov  I  '20  '23 
!  !  •  ;         ..-         7,300    .  .M&N'20-'27 

Sewer  &  Street  (City's  Porli 
•Is  '12      M    N$13,800c       -May  I    1922 
M    N       7. .100  Nov  1   1922 

Sewer  Bonds. 
Is  'OS  .  $100,000  May  1  1923 

Is  '01       ...       20,000  May  1    1921 

Is  '09      ...         5,500  May  1  1929 

I  ',s|  |  18.500         Nov  1  1921 

Municipal-Site  Bonds. 
Is  M   N    $7,000   ---Nov  1  1922 

Fire-Engine  Bonds. 
■l'.s'io  M  N  si  0,000     Nov  1  '21-'30 

Fire  &  Police-Signal.Apparatus. 
4Jis'10  M-N$10.000_-May  1  '21-'40 

Lighting  Bonds. 

Is  '98     --.      $5.000 Mayl  1918 

GEN.  Bl).  DT.  Mar  1913  $387,652 
Assessment  debt  (add'I)-.  244,009 
TOTAL  DEBT  Mar  1913       631,661 

Sinking  funds 88,150 

Assess,  val.  '12  (80 7ft act.).  18, 533,050 
Tax  rate  (per  $1,000)  1912... $1,290 
Population  in  1910 9,179 

INTEREST  Is  payable  at  the  Su- 
perior Sav.  &  Trust  Co..  Cleveland. 


EAST  CLEVELAND  SCH.  DIST. 

4Hg'04J-D$115,000c-Dec  15  1934 
5s  g  J-D  4,900cJ&D  1  '14-'16 
5s  g  J-D  10,000c  - -June  1  1914 
4s  '07  M-S  50,000-..Sept  19  1927 
4^s'08  M-N  9,000c. Nov  21  1928 
4Hs'09  s-a     100,000c .Jan    17  1930 

4s  '12     A-O     16,000 Oct   1  1931 

4s  '12     A-O     15,000 Oct    1  1932 

4s  '12  J-D  150,000c -Dec  16  1932 
BOND.  DEBT  Mar  1913    $471,500 

Sinking  fund 53,035 

Assess,  val.  '12(807o  act.). 18. 500,000 
School  tax  (per  $1,000)  1912.--$6.60 

Population  in  1913  (est) 12,000 

INTEREST  Is  payable  at  the  Su- 
perior Sav.  &  Trust  Co.  and  Cleve- 
land Trust  Co.,  Cleveland. 


DELAWARE  COUNTY. 

Delaware     Is     the     county     seat. 
County  Incorporated  In  1808. 

Flood-Emergency  Bonds. 

5s  '13    M-S$130,000...M&S  '14-'23 

Road^Bonds  (Assessment). 
4s-4J^s  ...  $410,544 Up  to  1920 

Ditch  Bonds  (Assessment). 
4s-4^s  --.    $74,649 Up  to  1918 

Funding  Bonds. 
4Hs'12  M-S  $10,350c.Mar  1  '14-'22 

County  Bonds. 

4s  ...    $12,500 Up  to  1915 

BOND.  DEBT  Sept  1  '11     $575,834 
Assessed  valuation  1912.-40,693,010 

Tax  rate  (per  $1,000)  1909 $7.38 

Population  in  1910- 27,182 

INTEREST  at  Treasurer's  office. 


DELPHOS. 

This  city  Is  in  Allen  County. 

Water-Works  Bonds. 

5s  ...    $30,000 Sept  1  1922 

5s  ...      10,000 Mayl  1926 

5s  ...        5,000 Oct    1  1920 

5s  ...      10,000 July  1  1914 

Sewer  Bonds. 
5s  ...    $18,000 Sept  1  1921 

Street  Bonds  (City's  Portion) . 

5s  ...      $5,000 Mar  1  1915 

5s  ...      17,000 July  1  1914 

5s  ...      13,000 Dec  1  1920 

5s  __.        6,000 Sept  1  1918 

Refunding  Bonds. 
4J^s        ...    $20,000-..Nov  15  1929 
TOT.  BD.  DT.  Sept  1  '12.  $139,000 
Assessed  valuation  1912 — 4,451,810 

Tax  rate  (per  $1 ,000)  1912 $14.20 

Population  in  1910.. ...5,038 


DELPHOS  SCHOOL  DISTRICT. 

This  district  Is  In  Allen  and  Van 
Wert  Counties. 

4Mg'10s-a     $88,000cApr  1  '14-'45 

4 Ms' 12  M  S    25,000cMar  20  '15-'45 

I  BOND.  DEBT  Mar  1912..  $123,000 

1  Assessed  valuation  1911---4.717.349 

School  tax  (per  $1,000)  1910.. $10.00 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 


EAST  LrVERPOOL. 

This  city  Is  In  Columbiana  County. 

Street-Improvement  Bonds. 
4s  M-S  $62,000c.-Mar  1  1925 

4s  M-S     19,000c 1914-1932 

5s  Oct        4,820c 1914-1918 

5s  '10     A-O       3,129c 1914-1915 

5s  '11     M-S  (28,000-Sept  15  '19-'32 

1    1,406- --Sept  15  1933 

5s  '13     --.        7,500..Apr    1  '14-'18 

Playground  Bonds. 

5s  '13     Oct    ($1,500 Oct    11914 

\  7,000. -Oct    1  '15-'21 

Funding  Bonds. 
4Hs        F-A  $92, 925c .Aug  17  1933 
(Subject  to  call  after  Aug.  17  1913.) 
5s  M-S  $33,000c_-Sept  1  1924 

(Subject  to  call  after  Sept.  1  1914.) 

Water  Bonds. 
4s  M-N $24, 000c -May  24  1937 

(Subject  to  call  after  May  24  1917.) 
5s  J-D   $18, 500c- -.June  1  1923 

5s  J-J       50 ,000c  ..Jan    1  1922 

(Subject  to  call  after  Jan.   1   1912.) 

Sewer  Bonds. 
5s  '11     M-S    $l,252-..Sept  15  1919 

Ref.  Bonds  (opt.  after  1920). 
4s  J-J  $105,000c._July  1  1940 

Garbage  Disposal  Bonds. 

5s  '10     A-O     $7, 500c 1914-1915 

($3,000  annually.) 

5s  Apr     $9,000 1914-1916 

5s  '11     J-D       9,000c.June  1  '23-'25 

Library  Bonds. 
4s  J-D   $20,000c-.Dec   1  1919 

GEN.  BD.  DT.  Apr  1913    $498,406 

Assessment   debt 99,186 

Sinkingfund 67,462 

Assessed  valuation  1912.-21,644,100 
Total  tax  (per  $1,000)  1912--. $12. 60 
Population  in  1910 20,387 

INTEREST  on  the  $62,000  street 
bonds  Is  payable  In  New  York  and  on 
the  $19,000  and  $4,820  street  bonds 
at  the  City  Treasurer's  office. 


EAST  LIVERPOOL  SCH.  DIST. 
School  Bonds. 

5s  J-D   $40,000c-.June'14-33 

4s  '08     M-S      8,000c 1914-1917 

4s  F-A  19,000c..Aug  '14-'23 
4s  J-J  16,000c.Tuly  1  '14-'29 
4s  '09  F-A  69,000cFeb  1  '25-'47 
4s  '10  F-A  14.000c.Augl '18-'24 
4s  '12  J-D  135,000c.June  1  '23-'52 
TOTAL  DEBT  Sept  1 '13  $301,000 
Assess,  val.  '13  (70%act.). 23,947. 140 
School  tax  (per  $1,000)  1913...$4.45 
Population  in  1913  (est) 23,000 

INT.  on  bonds  of  '08,  '09.  '10  &  '12 
payable  at  First  Nat.  Bank,  E.Liver- 
pool; all  others  at  Dist.  Clerk's  office. 


EAST  CLEVELAND. 

This  city  is  In  Cuyahoga  County. 
Incorp.  as  a  village  Feb.  11  1895: 
as  a  city  Feb.  17  1911. 


EAST  PALESTINE  SCHOOL  DIS. 

This  district  Is  In  Columbiana  Co. 
5s  '12     F-A  $50,000.M&S  1  '16-'44 

5s  M-S     18,000c 1914-1920 

5s  '12     M-S      2.500c.Sept  3  '17-'21 

5s  ...        9,000c 1921-1933 

BOND.  DEBT  Oct  1913..  $79,500 
Assess,  val.  '12  (707c  act.). 3, 504.000 
Tax  rate  (per  $1,000)  1912.. .$10.80 
Population  in  1913  (est) 5,050 

INT.  at  Chamberlain  Bros.  &  Co., 
East  Palestine. 


EATON. 

This  village  Is  In  Preble  County. 
Inc.  about  1806.     Pop'n  '10.  3,187. 

Street  Bonds. 

4J4s'10  M-S    $2,000c 1915 

5J^s'13  May     4.000. -Sept  1  '14-'21 


s* 
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EATON—  (Con.) 

Se»er  Construction  Bonds. 

-1**2 

all  sept.  1  1932) 

■ 1915 

4M"in  M  -       ."nun,. 1922 

Library  Bonds. 

I  ,710c 1915 

OKN    BD.  DT.  May  15   13  $131,210 

ment    debt --       1J.79S 

abt.  act.)  .4,142.2,0 
0    1912— $13.40 

ELIDA  SCHOOL  DISTRICT. 
This  district  is  in  Allen  County. 

J 5,  000c.  Sept  1    1  1'21 

TOTAL  DKHT (?)      „ 

aluation  1912 $6/1.060 

11,000)  1912 $6.80 

INT.  at  office  of  Hoard  of  Educ'n. 


ELMORE. 

This  village  is  in  Ottawa  County. 

Water-Plant-Purchase  Bonds. 
5s  '12     Mar  $25,000c.Mar  1  'l;>-34 
TOTAL  DKHT  Nov  12  '13— $34,550 

valuation  1912 756. 590 

Tax  rate  Cper$l  .000)  1912 S11.00 

Population  in  1910 937 

INT.  at  Village  Treas.  office. 

ELYRIA 

This  clt'v  Is  situated  In  Lorain  Co. 
Ne«    charter  rejected  July  15  1913. 

Water- Works  Bonds. 

5,000-.July  1  24-28 
4s*02  A-0  105,000. .Aug  1  '14-'23 
4s  '02  J-D  150,000.  Dec  1  '24-'38 
4Hs'05  MS  50.000c.Mar  1  '28-'37 
3^s'06  J-J  15,000c.Jan  1  '29-'36 
4s  '06  M-N  50,000c.May  1  '2S-'37 
4s  '07  M-s  25,000c-Mar  1  '19-'23 
4s  'OS  M-s  20,000c.Mar  1  '18-'27 
4s  '09     M-S     lO.OOOcSept  1  '15-,24 

4s '09     ...      33.000 

4s  '10     ...      30,000 

4s '11      ...      50,000 

City-Hall  Bonds.  ,  „ 

5s  '05     MS  $12, 000c.  Mar  1  '15-20 

Bridge  Bonds. 

5s    04      MS  Sj  1.000 Mar  '14-  21 

4Ms'0fi  M-S     5!,000c.Sept  1  "15-'25 , 
-Oil  M-S     21,000c. Sept  1  "15-'25 
"   M  -       5.000c.  .Mar  1  1914 
18  -  -       10.000 

Cemetery  Bonds. 
4s    12      --.     -20.000 

Grade-Crossing  Bonds. 
4s  "12     ...    $40,000 

Paving  Bonds. 


FARMINGTON  TOWNSHIP. 

This  township  (P.  O.  West  Farm- 
ington)  is  in  Trumbull  County. 

Road  Bonds. 
5s    13     J-J     S25.000.-A&O      '14-26 

TOTAL  DEBT (  •') 

Population  in  1910 1'Q"5 

Vssessed  valuation  1912..S  J>30.040 
Tax  rate  (per  S1.000)  1912— $10.60 
Population  in  1910 1.075 

INT.     at     Farmers'     Bank.    Co., 
West   Farmiugton. 

FTNDLAY. 

This  city  is  In  Hancock  County 

Refunding  Bonds. 
li   s07  M-s    :? 7. 000 ..Sept  1  '14-'20 
7.000. .Mar  1  T4-'20 
s'08  J-J     125,000--Jan   1    '14-'38 

City-Hall  Bonds. 

3)^s        M  S  $20,000 Sept '14- 21 

($2,000  in  even  years;  S3, 000  in  odd.) 

Park  Bonds.  ,^„ 

Is  '06     A-0     $5. 000c 1920 

Water  Bonds, 


6s 

5s 



5s 



6s 

A-0 

4s 

J-D 

$38,500- Aug  1922 

25.000 Apr    1  1914 

20,000 Apr    1  1919 

25.000 Oct    1  1921 

15.000..  June  1  T4-'28 
■45, 000..  Dec  1   T4-'28 

GEN.  DEBT  May  15  '13- 

Assessmen  t   debt 

Water  debt   (included) 

Sinking  funds 

Tax  valuation  1912 14,173,480 

Tax  rate  (per  SI, 000)  1912...S15.00 

Population  in  1910 14,858 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 

*nd  at  office  of  City  Treasurer. 


$405,196 
156.171 
325,000 
60,005 


FINDLAY  SCHOOL  DISTRICT. 

6s '90     A-OfS15.000c.-Apr  11  1915 


1  10.000c.Apr  11  1920 
10.000c.Feb  1   '21-'25 

3,000cMch  1  '14-'15 
25,000c_Aug  17'15-'23 
17.000c-May  1  '14-'30 
12,000c Oct  15  '16-'27 

l,500c_  Aug  10'M-'19 


4Hs'0(i  J-J 
11 

4s  '09 

4},s'0S 
4'..s'f)7 
4s    12 


S3. 000c. 
19,000--. 
25,000... 

21.000--. 

40,000.-. 

1.000-.. 

94,000--. 


.Jan   1   1914 


Sewer  Bonds. 
4Hs'06  J-J      $1 ,000c. ..Jan  1   1914 
4Hs'06  M-S      3.000c— Sept  1  1914 

4s  '09     .-.      16,000 

4"sl0  -..         5,000 

4Hs'll  ...         3,000 

4S  '12     ---         3,000 

Fire-Department  Bonds. 
4J4s'06  J-J       $4.000c.-Jan  1  '14-'17 

4'.sll      ._       22.000 

GEN.  DEBT  Jan  1    13.  ..$1,050,000 

Assessment    debt 339,483 

TOTAL  DEBT  Jan  1  '13.    1,389,483 

Sinking  fundfi...    98,5(0 

val.  13  abt.  act. i.22,330.000 
Tax  rate  (per  $1,000)  1912...S12.20 
Population  in  1910 14.825 

INTEREST  Is  payable  part  at 
United  States  Mtge.  &  Trust  Co., 
and  part  at  Chase  Nat.  Bank,  N.  Y. 

ELYRIA  SCHOOL  DISTRICT. 


(is 


J  3 

A  O 
.1  I) 
M-N 


$2, 500c  July  1  '14-'18 


4 ,000c 

4.500c  _ 

18,000c  - 

60.000c 
10,500c 


1914-1919 
--1917  1922 
..1914-1916 
..1914-1915 

..1923  192S 
Jan   1    '18-'37 

Mar  17  '15-21 


5s  '93  F-A 
4s  '00  M-S 
3^s00  F-A 
4s  '03  M-N 
4s  '08  A-O 
4s  '11     F-A 

Refunding  Bonds. 
4s  '08  A-O  S12,000c.Apr  11  '14-'25 
4J4s'08  J-J  9,000c.July  15T4-'22 
4s  '10     J-J       15,000c 1914-1925 

(For  maturitv  see  V.  90,  p.  460) 
4Ms'll  A-O     10,000. .Apr  1   '22-'29 
43^sT2  J-D        5,500-_June  1  '26-'30 
BOND.  DEBT  Sept  1  1913  S147.000 
Assess,  val.  '13  (about). .25,000,000 

\ssessment  about    actual  value.) 
School  tax  (per  $1,000)  1913. ..S3. 80 
Population  in  1913  (est.) 18.000 

INTEREST  on  the  4s  is  payable 
at  Treasurer's  office:  on  ell  other 
bonds  at  Chase  Nat.Bk.N.  Y.  City. 


FITCHVILLE  TOWNSHIP. 

This  township  is  in  Huron  County. 

Road  Bonds. 
4'.s'12.1-T)   S40,000---Dec  15  1931 

TOTAL  DEBT (?) 

Assessed  val.  1912 1,134.310 

Tax  rate  (per  81,000)  1912 $8.80 

Population  in  1910 660 

INT. at  Sav.&  Loan  Co. .New  London 


05  M-s 

16  M  s 

M  s 

'  9 

I  I   M  N    I2,000c-Nov  17  '17-28 

2   M   \    30.0110.    Xov  4  '17-36 

4s    12      .1   I)    300.000.  Dec  24   '23-'42 

BOM).  DEBT  May  12  13   §107.000 

Sinking  fund 5,046 

ed  valuation  1912.-21,290,600 

School  rate    pi     II  ,000)  1912.   $3.70 

INTEREST  on  the  bonds  of  1908  Is 

payable  at  Hie  Elyrla  Sav.  &  Bk.  Co. 


EUCLID  SCHOOL  DISTRICT. 

i  lot  is  in  Cuyahoga  Co. 
D.OOOc.Oct  1  '21-35 

0      II  000c     Od   1  '21  '31 

BOM).  DKHT  Apr  1913    .  $100,000 

val.  '12  i   5,738,000 

■1.000)  1912  — $3.80 

Population  In  1912  (i  si  2,000 

EREST  at  Treasurer's  office. 


FOSTORIA. 

This  city  is  In  Hancock  and  Seneca 
counties.     Incorporated  Mch.   1888. 

Refunding  Street  Bonds. 
4s  M-S  851 ,803c. _Mar '18-'25 

4Hs        M-S      9.867c- _ _Mar '18-"23 

Refunding  Sewer  Bonds. 
6s  M-S  $18,200c.-Sept '14-'20 

4s  M-S  109,000c ..Sept  '23-'25 

4s  '08     M-S      8,000c -.Mar  1  1925 
4J^s        M-S    40,000c  .-March  1923 

Refunding  Water  Bonds. 
4s  M-SS 150, 000c- Jul  v  15  1924 

43    s        m-s    43.000c- July  15  1924 
Water  Works  Bonds. 

5s  '13     M-S  $15,000 M-S  '15-'24 

Refunding  Sewage-Disposal. 

4s  M-S    S3, 000c Sept    1922 

4Ks        M-S  500c Sept    1922 

Sewage-Disposal  Bonds. 
6s  M-S  $12.610c.--Sept  '14-'26 

5s '13     --.      20,000 

Street  Bonds. 
4s  M  s    $4.500c-.Sept'14-'18 

9.200c_M&S  1  T4-T7 
8, 330.  .Mar  1  '14-'18 
6,500-. -M&S  '14-'20 
3. 000- -June  1 
7.000C--F&A 
16,000.— M&S 
6.900.. Mar  1  . 
TOTAL  DEBT  Jan  1  1913.  $624,219 

Water  debt   (included) 193,000 

Sinking  fund 40.000 

Assessed  valuation  1912       9,348.650 
Total  tax  (per  Si  ,000)  1912— $13.50 

Population  in  1910 9.597 

INT.  at  National  Park  Hank,  N.  V 


4'As'OH  s  a 
4Hs'10  M  s 
4Hs'10  M-S 
4Hs'll  J-D 
4Hs'll  F-A 
4  ',s'l2  M  S 
5s  '13      M-S 


14-19 
'14-'21 
'14-'22 
'15-'23 


FAIRPORT. 

Tin  In  Lake  County, 

w  atcr  Bonds. 
5s  so. ooo   ...Jan    1  1915 

Sewer  s\  item  Hands. 

■   M&S  6  '14  '23 

IH.OOOc     May  27  1921 

BOM)    lin  |  ]  112    $45,000 

1912        1.9S7   100 

Total  I  I  ,000)   19: 

Population  in   1910 .2,263 

FAIRPORT  SCHOOL  DISTRICT. 
(P.  o.  Palrport  Har- 
bor) 

4Hs'10M   a    115.000c   Hep  12 '17-'46 
30.000c    Mar  12  '18  '47 
4Hs'll   M  s     15.000c 
4k  000<  1911   1917 

i  .'.ill        :.  c     .IAD      15    17 

BOND.  1)1   l:  I    Oct  1     l  . 

Assessed  valuation  \'.i\:!,       1,900,000 

(Assessment  ,-ibinii      ,    actual 
School  tai  ii  13-  i  i   .$5.00 

Population  In  1913  (eat.) 3.0011 

INT.     at     Cleveland  Trust 
PalnesvUle. 


FOSTORIA  SCHOOL  DIST. 
l',s'n\  M  s  $51,000r  M&S  1  '14-'26 

TOTAL  DEBT  Oct   1  '  1  :j  .$51,000 

Assess,  val.  '13  (abt.  acl .)  9,348,650 
school  lax  (per  $1,000)  1911. .$12.00 

Population  in  1913  (est.)   12.000 

INTEREST    payable   at    National 
Park  Bank.  New  York. 


1 


'II   'IS 

1  1919 

'1  1  '23 


FRANKLIN  COUNTY. 

Count)  seal  is  <  lolumbus 

Refunding  Bonds. 
Is    05    !•'  A    S2O0.00O,-    1YI, 

\     15.000c.      Feb 
Is  '12     .1  .1     160  000     Julj   I 

Memorial  Building  Bonds. 
1s    03     M  S$150.000r    Mar    I'M  '28 

tuberculosis  Hospital  Bonds. 
Is    10     m   N  $56 ,000     May  I'll  '20 
Is     |j      .1   I)      27,400      Dec    1   '21 -'26 
Bridge  Bonds. 

•.000      Apr    1   '1  I  '19 
000   .  -      191 1  1018 

Kl.OOOr  Vpr     I    1914 

45,000      Vpr    1  '14 

15.00(1      Apr    1 

51.000    Jan    1 
15.000  .July  1 


Is 

A   O 

4  s 

II 

\   i) 

I1 

s     II 

A   0 

Is 

12 

.1  .1 

12 

.1  .1 

Si 

'13 

M    \T 

5s 

'13 

\  0 

42.000 
51 .000 


'22 
'1  1-10 

'II  '22 
'23  ' 


BOND.  DEBT  Sept  15  '13S1.961.180 

Sinking  fund 115,000 

Total  assess,  val.  1912. .317.538.120 
Actual  value  (estimated)  400,000.000 

County  tax  (per  $1,000)  '13 $1.46 

Population  in  1910 221.567 

I  XT.  on  bridge  bonds  Is  payable  at 
the  U.  S.  Mtge.  &  Tr.  Co..  N.Y.:  on 
all  other  bonds  at  Treasurer's  office. 


6s 

F-A 

5s 

F-A 

4s 

A-O 

4^s 


A-O 


1  1917 
1  1918 
1  1916 
1  1920 


FREMONT. 

This  city  Is  In  Sandusky  County. 
Refunding  Bonds. 

$3,000c..Aug  1  1914 
7, 000c.  .Aug  1  1916 
(5,000c-.  Oct 
\5.550c-_Apr 
f  14, 000c  .-Feb 
117,550c -.Oct 
Water-Works  Bonds. 
4s  A-O  $25,000c.Apr   15  1915 

4J^s        A-O       5,000c--Apr   1  1917 
4s  A-O       6,000c.-Oct    1  1915 

5s  "13     A-O       5.500C-.A&O   '14-'19 

Sewer  Londs  (city's  portion). 
5s  '13     A-O     $2,000c_A&O   '14-'15 

Flood  Emergency  Bonds. 
5s  '13     A-O  SlO.OOOc.A&O   '14-'23 

St.  Impt.  Bds.  (City's  Portion). 
4J^s  A-O  ]$4,500c..Apr  1  1915 
1 10,000c  _.Apr  1  1923 
Fire=Department  Bonds. 
4J4s  A-O  $19,500c-_Oct  1  1925 
GEN.  BD.  DT.  May  1  '13  $227,400 
Assessment  debt  (add'l)..       193,852 

Sinking  fund 33,957 

Assess,  val.  '12  (abt.  act.)  14,950,550 
Total  tax  (per  $1,000)  1912._-$10.20 

Population  in  1910 9,939 

INT.    at    office    of   Sinking    Fund 
Trustees. 


Grand  River  Dam  Bonds. 

5s  '13     M-S  $10,000. ..Jan  1  '14-'23 

Sewer  Bonds. 
4y2s        ...    $15,000  Yearly  to  1919 

Paving   Bonds. 

5s  ...    $10.000 1914-1933 

TOT.  BD.  DT.  Sept  1  1912.   207,385 

Assessed  valuation  1912 3,451.740 

Tax  rate  (per  $1,000)  1912..-$13.60 
Population  in  1910 2.496 


GRANDVIEW    HEIGHTS    SPEC 
SCHOOL  DISTRICT. 

This  district  Is  In  Franklin  County. 
4V2s'U  A-O  $50.000c-Apr  1  T6-'35 
TOTAL  DEBT  May  18  '13-. $50,000 
Assess,  val.  '12  (abt.  act.)  $2,667,470 
Total  tax  (per  $1,000)  1912 $8.70 

INT.  payable  at  Citizens'  Trust  & 
Savings  Bank,  Columbus. 


GREENE  COUNTY. 

Xenla  Is  the  county  seat. 
Children's  Home  Bonds. 


.Sept  1  1924 


-Jan  1  '14 -'22 
.July  1  '14-'22 
-Mch  16  '14-19 


FREMONT  SCHOOL  DIST. 
High-School  Bonds. 

4Hs'08  A-O  $80.500c.A&O  1  '14-'28 

BOND.  DEBT  Oct  1  '13 $80,500 

Assess,  val.  '13  (abt.  act.)  15,200,000 
School  tax  (per  $1,000)  1912_._$2.94 

Population  id  1913  (est.) 12,000 

INT.  at  office  of  Treasurer. 


GALION. 

This  city  Is  In  Crawford  County. 

Electric-Light  Bonds. 
4Ms'13  M-S  J$7,500c.Sept  1  '14-'18 
1  7,500cMar  1  '15-T9 

Sewer  Londs. 
5s  '13     ---      $4,000 

Refunding  Bonds. 

4Hs        J-J     $55,000 Jan    1  1921 

.s  ...        7,225 1915 

_s  ...      12,000 1919 

Street  Impt.  Bonds  (General). 

4Ms        ---       $9,600 1926 

4lAs        -_.      13,000 1923 

4Ms'10  J-D     27,000- -Dec    1  '15-'23 

Fire  Department  Bonds. 
4^s        July        S450 July  1  1914 

Sewage-Disposal  Bonds. 

4!^s        ...    $53,000 1927 

TOT.  BD.  DT.  Sept  1  '12_  $322,998 
Assessed  valuation  1912- --7,323,280 
Total  tax  (per  $1,000)  1912--S12.80 
Population  in  1910 7,214 

INTEREST  Is  payable  at  Gallon 


4s  M-S  $22. 500c 

Bridge  Bonds. 
4s  ---     ($9,000c. 

\   9.000c- 
4s  '08     M-S      8,100c 

Funding  Bonds. 

4s  J-J  J$20.000c-Jan  2  '14-'23 

\    18,000c-July  2  '14-22 

4s  '12     A-O     40,000c -A&O   '16-'25 

Refunding  Bonds. 
3.95s       ..-    $40,000 Dec  1  1925 

Court=House  Bonds. 
4s  M-S  $68,000c-Mch  1  '14-'30 

4s  g  M-S  52,000cSept  1  T4'26 
BOND.  DEBT  Jan  1  1913. $259,000 

Sinking  fund 18,700 

Assess,  val.  '12  (abt.  act.)  41,921.841 
County  tax  (per  $1,000)  1912-83.449 
Population  in  1910 29,733 

INT.  on  court-house  bonds  payable 
In  Chicago;  other  loans  In  Xenla. 


-.1914 

T4-T7 


GREENFIELD. 

This  village  Is  In  Highland  County. 
Incorp.  "about  1840  or  1850." 

Sewer  and  Street  Bonds. 
4s  M-S    $1, 000c -M&S 

4Ms'09  M-S      2, 000c Sept  1 

Refunding  Bonds. 
3.90s      M-N$25,000c-.Nov  5  1930 

Improvement   Bonds. 
4Hs        M-S    $3, 000c _M&S  '14-'16 

Refunding  Water  &  Lt.  Bonds. 
IHs'll  M-S  $36. 000c. Sept  1  T4-'29 
3.90s      M-N   10,000c  ...May  1  1931 

Electric  and  Water  Bonds. 
6s  M-S    $  1,500c  .Sept  1  '14-' 16 

Cemetery  Bonds. 
4s  '07  M-N  $4.500c_-Nov  5  1930 
TOTAL  DEBT  Jan  1  1913- -$92,575 
Assess,  val.  '12  (abt.  act.)-3,000.000 
Total  tax  (per  $1,000)  1912--.S15.00 
Population  in  1910 4.228 

INT. at  People's  N.Bk., Greenfield. 


GALLIA  COUNTY. 

County  seat  Is  Galllpolls. 
Flood  Emergency  Bondj. 
5s  '13     J-D   $14,000c.June3  '14-'20 
Turnpike  Bonds. 


$10, 000c Jan   1915 

30.000c.Junel2T4&T6 
00, 000c.  Aug  17  1917 
40.000c--Apr  6  1918 
85,000c-July  28  1919 
50,000c.Apr  14  1924 
55,000c-.Junel  1926 
40, 000c  .June  16  1930 


-Oct  21  1922 


5s  J-J 

5s  J-J 

4s  F-A 

5s  A-O 

5s  J-J 

5s  A-O 

4s  '06     J-D 
4Ms'10  J-D 

Bridge  Bonds. 
4M?sT2  A-O  $20,000-. 

infirmary  Bonds. 
4Ks'09  J-D     $4,000c-.Dec   15  1914 

Refunding  Bonds. 
5s  J-J      $6,000c.July  1'14-'16 

5s  '04  F-A  5,000c .Aug  25  1924 
5s  '04  J-D  lO.OOOc.Dec  7  '17-'21 
TOTAL  DEBT  Oct  1913---S400.500 

Sinking  fund 60.000 

Assess,  val.  '12  (abt.  act.)  14,131,460 
State&Co.tax(per  $1,000)  '12-S7.451 
Population  in  1910 25,745 

INT.  at  Treasurer's  office. 


GREENVILLE. 

This  city  Is  In  Darke  County. 

Sewer  Bonds  (General). 
4s  '99     M-S  S5S.600.  .Mch  15  '14-24 

Street  Bonds  (General). 
4s  '99     --_      $3,924.80Sept  14T4-15 
4s  '08     .--         1,600--Sept  1  T4-T5 
4s  '10     ...        4.500..Sept  1  '14-'18 

Bridge  Bonds. 
4s  '08     ...    $12,000.. Aug  1  '14-'15 

4s  '08     .--        5.000 Sept  1  1928 

4s  '09     .--        6,600. .Mar  1  '15-'18 

Refunding  Water  Bonds. 
4s  '09     M-S  $67 ,000c Sept  1  '14-'34 
GEN.  BD.  DEBT  Apr  '12.  $208,691 

Assessment  debt  (add'l) 85,253 

Sinking  fund  and  cash 53,911 

Assessed  valuation  1912.  .  .8.118,644 
Total  tax  (per  $1,000)  1912. -$12.40 
Population  in  1910-.- ...6.237 


'33 


May  1     22  '25 
Oct    I    '20-'25 


GALLIPOLIS. 

This  city  Is  In  Gallia  County. 
Water  Bonds. 
5s  '94     F-A  $85, 000c -Feb   25  1914 
5s  M-N     2.000c. .Nov  1  1916 

Deficiency  Bonds. 
5s  F-A     $7,500c.Aug  25  1923 

Redemption  Bonds. 

$7 ,000c  .Aug  25  1918 

4 ,500c. Feb   25  191  I 

1,500c. Aug  25  1915 

3, 000c. Feb   25  1916 

10,500c. .Aug  25  1917 

9,000c. Feb   25  L918 

13,000c. -Aug  25  1919 

6. 000c. Feb    25  1920 

13, 500c.  Aug 

7,600c. -Aug 

3, 000c.  Feb 

1, 500c -Feb 

2, 500- --Aug  25  1918 

1   ..Feb  25  1919 

3.000 --- 

Refunding  Bonds. 
4s  '07      F-A     $9 ,000c. -Feb   25  1917 
4e  '09      F-A     12, 500. ..Aug  25  1919 
Is    12      E  A      IS. 000.. .Feb   25  1922 
Is  '12     .id      18,000. 
TOT.  BD.  DT.  Sept  1 
Water  bonds  find.) . . . 
Assess,  val.  "12  (abt.  act.). 3, 678 ,275 
Total  (ax  (per  $1,000)  1912. ..$15. 00 

Population  in  1910 5.560 

INT.  at  office  of  City  Treasurer 


5s 

F  A 

5s 

F-A 

5s 

F-A 

5s 

F-A 

5s 

1'  A 

5s 

K  A 

5s 

P  A 

5s 

F-A 

Is 

F-A 

5s 

F-A 

5s  '05 

F-A 

Is  '06 

F-A 

4s 

is 

5s 



25  1920 
25  1924 

25  1925 

26  1916 


.Dec  20  1932 
'12. .$255,100 

87,000 


1928 
1930 


'14-'18 
1909.) 
1  1919 
1  1940 


GENEVA. 

This  village  is  In  Ashtabula  Co. 

Water-Works   Bonds. 

4s  ...    $75,000 1929-1939 

5s  ...      10,000 1915-1919 


HAMILTON. 

This  city  Is  In  Butler  County. 
Flood  Repair  Bonds. 
5s  '13     F-A  $100,000cAug  1  '14- 
Deficiency  Bonds. 

4s  '06     M-N$55,000 Nov  1  1926 

Fire-Department  Bonds. 

4s  '09     A-O  $10.000 Oct    1  1924 

4s  '10     F-A     18.000c. Feb    15  1930 

Electric-Light  Bonds.         ,       , 
5s  M-S  $50.000-. July  1  T4-'18 

4s  '06     M-N  65.000 Nov  1  1926 

4^s'07  A-O     20,000c -.Oct    11927 
4s  '08     J-D     25,000c . -June  1 
4s  TO     J-J      35,000c..July  1 

Gas-Works  Bonds. 
5s  F-A  $40,625. -Feb  1 

(Subject  to  call  after  Feb.    1 
4s  '09     F-A     $5,000c...Feb 

4s  TO     J-J      75.000c luly 

Water-Works  Bonds. 

5s"  J-J    $40.000 1914-1915 

4y>s       A-O     15,000 Oct    1  1918 

4s^06     M-N  115.000--.Nov  1  1926 
F-A     10.000c. .Feb    1  1919 
J-J       50 ,000c. -July  1  1930 
General-Improvement  Bonds. 
5s  '04     J-J    $90,000c-.Jan    1  1920 
Water  &  Light  Refunding  Bds. 

4s  TO     M-S  $25.000 Sept  1  1925 

Viaduct-Improvement  Bonds. 
4s  'i  9     ---    $15,000. Aug  1 '14  & '19 
City-Hall  Bonds. 

f$50, 000c  Nov  1  '22  &  2, 

4s  '12  M-N  J  100.000c. Nov  1  '32&'37 

I   50.000c.  ..Nov  1  1942 

Bridge-Improvement   Bonds.     _ 

4s "12     A-O  $12.000c..Oct    1  1927 

Storm-Sewer  Bonds. 
4s  '04     M-N  $7,000c-.Nov  1 
5, 000c  ..Apr    1 

2,500 July  1 

7,300 July  1 

2.500 Nov  1 

Refunding  Bonds. 

4'As        M-NS'25,000 May  1 

4%s'05  J-J  25,000c...  July  1 
4s  '06  M-S  25.000c ..Sept  1 
25,000c  ..Aug  1 
30.000c  ..Aug  1 
90.000 JulyU 


4s  '09 
4s  TO 


4s  '07 
4s  '07 
4s  '09 
Is  '11 


A-O 
J-J 

M-N 


4s  '07 
4s  '08 
4s  '09 
4s  '09 


M-S 

E-A 

.1.1 

J-J 


1914 
1922 
1917 
1924 
1926 

1919 
1920 
1921 
1922 
1923 
.  .1934 
35.000 July,H1924 


Nov..  1913.| 


OHIO-CITIES  AND  TOWNS. 


HO 


HAMILTON—  (Concluded) . 

Street  Bonds. 
4Hs'05  J-J    I J 19, 050c  .Mar    1914-16 
\    19.050c.Sept   1914-16 
4s  '06     J-J       55.000c. ..July  1  1921 

4s  '07     A-O     16,000 Apr   1  1922 

4s  '07  M-N  6.000c. .. May  1  1922 
4J4s'08  J-J  10,000. ..Jan  15  1918 
4s  '09     MS    25 .000c... Sent  1   1924 

4s  '10     J-J        5,950c July  1  1920 

4s  '10     J-J       50 ,000c. .July  1  1925 

4Ms'12  M-S    24,947 1911-1922 

4s  '12     A-O     25,000c. ..Oct    1  1932 

Sewer  Bonds. 
4^s'05  ...      $1, 400c. Mar  1  '14-'15 
4s  '06     M-S    20 .000c... Sept  1  1921 

4s  '06     ...         1,600 Dec   1  1921 

4^s'07  A-O  2,222.07. Apr  19  1917 
4Hs'07  M-S      2,046. 25. Mar  19  1917 

4^s'10  ...      16.859.10 

4s  '10  J-J  50,000c... July  1  1935 
4s  '12  A-O  25,000c. ..Apr  1  1927 
GEN.BD.  DT.  Dec  1912  $1,481,358 
Special  assessment  bonds.       724,260 

Sinking  fund. —       213,400 

Assess,  val.  '12  (abt.  act.)  46,251,980 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1912. ..$10. 00 
Population  in  1910 .35,279 

INTEREST  on  water  bonds  Is  pay- 
able at  First  Nat.  Bank,  New  York; 
upon  all  others  at  Hamilton. 


HAMILTON  SCHOOL  DIST. 
Building  Bonds. 

4s  J-D  $10,000. -June '19  & '24 

4s  J-D     20,000_Dec  23  '18-'22 

4s  F-A     20.000.Feb  21   '25-'27 

5s  M-S     14,000.. Mar  2  '14-'17 

3J^s  F-A  16,000_Feb  26  '23-'28 
4s  M-N  20,000c. Nov  16 '20-'29 

4Hs  F-A  8,000c.Feb  15  '15-'22 
4s  '06  M-S  20,000. -Sept  1  '  17-26 
4s  '07  J-D  40,000. Dec  10  '19-'28 
4s  '08  ...  25,000. .May  1  '29-'33 
4s  ...      23 ,000.  .Nov  1  '18-'28 

4s  ...      21,000_.Apr  7  '14-'34 

4s  .--        4,000-. July  1  '14-'21 

(lO.OOOc.Jan  15'28&'30 
4s  '09     J-J     U0.000c.Jan  15'32&'34 
I  8, 000c... Jan  15  1936 
4s  '12     J-D   300,000c.Dec  10  '33-'41 

Refunding  Bonds. 
4s  F-A  $10,500. Feb   12  '14-'34 

4s  M-N     8,000.  .May  1  '14-21 

4^s        J-J       12,375..July  7  '14-'24 

4s  '06     F-A       6,000 Feb   1  1916 

BOND.  DEBT  Sept  1  1912  $326,500 
Assessed  valuation  1912__46,821,870 
School  tax  (per  $1,000)   1912.. $7. 50 

INT.  at  First  Nat.  Bank, Hamilton  . 


HAMILTON  COUNTY. 

County  seat  Is  Cincinnati. 

Bridge  Bonds. 
4s  '96  J-D  $25, 000c- .June  16  1916 
4s  '96  M-N  79,500c.-Nov  25  1916 
4s  '98  F-A  107 ,000c. .Aug  10  1918 
4s  '98  A-O  99 ,000c.  .Oct  26  1918 
4s  '99  J-J  31, 000c. .-July  8  1919 
4s  '03  J-J  10.000c-__Jan  1  1923 
3J^s'99  Aug  4,750c_.Aug  26  1919 
4s  '04  J-J  185,000c. .Jan  15  1924 
4s  '04  M-N  25,000c. .Nov  1  1924 
4s  '05     M-S    25,000c .Mar  15  1935 

County  Special  Fund  Bonds. 
4s  '96     M-NS260, 000c May  15  1916 

Refunding  Bonds. 
4s  '04     J-D$150, 000c. Dec  16   1914 

Flood  Emergency  Bonds. 
4%s'13  F-A$336.888.13.Aug    1  1943 

Court  House  &  Jail  Bonds. 
4Hs'13  A-O  $25. 000c -June  27  1943 

Court=House  Rebuilding  Bds. 
5s  '84     F-A  $50,000c__Aug   1  1934 

(Subject  to  call  after  Aug  1  1914) 
5s  '84     J-D  $35, 000c... Dec   1  1934 

(Subject  to  call  after  Dec  1  1915) 
4s  '84     J-D   $15,000c__J'ne  1   1934 

(Subject  to  call  after  June  1  1914) 
4s  '85     M-N$350, 000c. May  1  1935 

(Subject  to  call  after  May  1  1914) 

4s '86     J-D  $25,000c_ June  15  1936 

(Subject  to  call  after  June  15  1916) 

Jail  Bonds. 
4s  '10     M-S  $200, 000c _Mch  1  1940 
4s  '12     M-S  280, 175c. Mch  22  1942 

Experimental  Farm  Bond.*. 
4s  '12     A-O  $40. 000c. Apr    19  1917 

Hospital  Bonds. 
3}4  '05  J-J    $50. 000c ..July  1  1955 
(Subject  to  call  after  July  1  1930) 

Toll-Pike  Purchase  Bonds. 
4s  '05     M-S  $50, 000c. _Sept  1  1930 
4s  '05     M-N175,000c..May  1  1930 

Infirmary  Bonds. 
4s  '05     J-J      $6. 000c. July  15  1915 

Road  and  Avenue  Bonds. 
4s  '94     J-D   $13, 000c. June  30  1914 
4s  '94     A-O     29,000c__Oct    1  1914 

Court=House  Furnishing  Bds. 
4s  '86     J-D  $100,000c.June  15  1936 
(Subject  to  call  after  June  15  1916) 

Memorial  Building  Bonds. 
3Ks'03  F-A$250,000c_.Aug  1  1953 

(Subject  to  call  Aug  1  1913) 

Armory  Bonds. 
4s  '05     M-S  $115,000c.Mch  15  1930 
BOND.  DEBT  Sept  1  '13*2,863,925 

Total  valuation  1912 614,003,700 

County  tax  (per  $1,000)  1912. $2,694 
Population  in  1910 460,732 

INT.  at  office  of  County  Treasurer. 


HAEDIN  COUNTY. 

KentOB  Is  the  county  scat. 

c'iiiii  I   I  Ion  .».■  Constr.  Bonds. 
4s  '12     A-0$2I  1.500   .Oct    1    '14-'22 
5s  '13    J  I)     40,000.  June  1  '19-'23 

Refunding  Bonds. 
4Mis'ii  M-S$37,167.87cSep  1  '15  17 
•I  '-Nil  .11)     23,600.34J'ne  L  15  17 

■I  ',s'i2  A  o    25,308.41 i  1  '15  is 

5s  '13    J  .)       20,000c  Bept  I'll  '28 

Bridge  Bonds. 

4^s'12  K-A  $20.000 

4Mis'12  J-J  7,000. .July  1  '14-'20 
5s  '13  A-O  49,430  Oct  1  '15  '31 
5s  '13     .1  .1      29,430c  Sept  I'll  '23 

5s  '13      M    N     15,000    Nov    10  '15  '27 

Flood -Emergency  Bonds. 
5s  '13     .1  .1     810,570c.8ept  I  '14-'23 

Jail  and  Armory  Impt. 
5s  '13     .1.1      88,500c  July  15  '14-'2I 

Jail  and  Office-Bldg.  Bonds. 
5s  '13  i'  A  88,500.  Aug  I'll  '20 
TOT.  BD.  DT.  Mav  1913.  .$530,248 
Assessed  valuation  1912  -18,311,190 
Tax  rate  (per  $1,000)  1 910 ..*<). f.r. '  _, 
Population  in  1910 30,407 

INT.  at  County  Treasurer's  office. 


HARRISON  TOWNSHIP  RD.  DI3. 

This  district  Is  In  Van  Wert  Co. 
4^s'04  M-S  $40,000c.Mch  21  1921 
4s  '05  M-S  35,000c... Mch  1  1923 
4S  '11  M-S  25,000c.Sept  1  '24-'28 
BOND.  DEBT  Mch  1913.  .  .$90,000 
Assess,  valuation  1912 2,382,560 

INT.  at  First  Nat.  Hank,  Convoy. 


HEBRON  SCHOOL  DISTRICT. 

This  district  is  in  Licking  County. 
5s  '13  M-N$40.000c  May  31  '16-'35 
TOTAL  DEBT  Sept  1  '13-  $40,000 
Assessed  valuation  1 9 1 3 _ .  -3,600,000 

Tax  rate  (per  $1,000)  1913 $4.00 

Population  in  1913   (est.) 1,600 

INT.  at  Hebron  Bk.  Co.  of  Hebron. 


HENRY  COUNTY. 

County  seat  Is  Napoleon. 

Road  Bonds. 
43^s        ...$706,500 1914-1922 

Bridge  Bonds. 

43^s        ._.    $54,000 1914-1926 

BOND.  DEBT  Sept  1  '13  $808,875 
Assess,  val.  '12  (abt.  act.)  37,166,900 
State&Co.tax(per  $1,000)  1912  $3.26 
Population  in  1910 25,119 

INT.  at  County  Treasurer's  office. 

HOLMES  COUNTY. 

Millersburg  is  county  seat. 

Bridge  Bonds. 
5s  '13     M-S  $32,500.  .M  &  S  '14-'20 

Children's  Home  Bonds. 
5s  '13     M-S  $10.000. -M  &  S  '14-'23 

Flood-Emergency  Bonds. 
5s    13     M-S     $4,500c.M  &  S  '20-'22 

TOTAL  DEBT (?) 

Assessed  valuation  1912_$24,090,150 
Population  in  1910 17,909 

INT.  at  Treasurer's  office. 


HANCOCK  COUNTY. 

County  seat  Is  Findlay. 

Bridge  Bond.;. 
5s  '04    M-S  $25,000. .Sept  15  '14-'18 

Court=House  Bonds. 
5s  M-S  $37, 500c 1914-1918 

Funding  Loan. 

4Hs        F-A  $21,000c 1921 

CO.  BD.  DT.  Sept  12  '13-__$96,000 

Road  debt  (additional) 220,200 

Sinking  fund 20,000 

Assess,  val.  '13  (abt.  act.)  84,716,630 
County  tax  (per  $1,000)  1913.$1.779 
Population  in  1910. -..37.860 

INTEREST  on  court-house  bonds 
payable  at  Chase  Nat.  Bank,  N.  Y.; 
on  others  at  County  Treasury. 


HURON  COUNTY. 

Norvvalk  is  county  seat. 

Bridge  Bonds. 
5^s'13  M-N$38,000c.M  &  N  '14-'26 

Children's  Home  Bonds. 
5s  '12     J-D  $38,000c.J&D  1  '14-32 

Court-House  Bonds. 
5s  '12  M-S  $50,000c.M&S  1  '14-'26 
5^s'13  F-A  40,OOOc.F  &  A  '15-'34 
BOND.  DEBT  May  1  1913  $112,000 
Assessed  valuation  1912- .58, 551, 875 
Population  in  1910 34,206 

INT.  at  office  of  County  Treasurer. 

IRONTON. 

This  city  Is  the  county  seat  of  Law- 
rence County.     Incorp.  In  18.51. 

Flood-Emergency  Bonds. 
_s  '13     --_    $10,000 

Memorial  Hall. 
5s  M-S  $20, 000c ..Oct    11914 

5s  M-N     3,500c --May  1  1914 

4s  '07     A-O     19 ,000c -_Apr  1   1927 

Fire  Department  Bonds. 
5s  '04     J-D     $5,000c  _ -June  1  1924 
.s  '13     -__        9.000 

Smallpox  Epidemic  Bonds. 
5s  M-S  $15,000c_-Sept  1  1923 

Street  Bonds. 
5s  M-S  $25,000c__Sept  1  1923 

i5s  M-S    30,000c  ..Sept  1  1915 

4s  '12  J-D  15,000c. .June  1  1932 
5s  '12     J-D        5, 760c June  1  '14-'22 

Sewer  Bonds. 
4s  M-N  $2,500c.Nov  1  '14-'18 

5s  '04  J-D  5.000c... June  1  1924 
4s  '09  J-J  35,000c. ..July  1  1929 
4s  '11  A-O  15,000c... Apr  1  1931 
4s  '12     J-D     25,000c . .June  1  1932 

Sidewalk  Bonds. 
5s  '10     J-D     $l,190..Dec  1   '14-'20 

Water  Bonds. 
5s  '04  J-D  $5, 000c .. June  1  1924 
4s  '06  M-N  50,000c. .Nov  1  1926 
4s  '07  J-D  20,000c -_Dec  1  1927 
4s  '11  M-S  18,000c-.Mar  1  1931 
4s  A-O       6,000c 1931 

Refunding  Water  Bonds. 
4s  '07     J-J    $16,000c..July  1  1927 
4s  '06     J-J       90,000c... Jan    1  1926 
4s  '06     J-J      20,000c ..July  1  1926 
4s  '11     M&S  18,000 1931 

Refund.  Sewer  &  Street  Bonds. 
4s  June  $44 ,500c.  June  15  1925 

GEN.  BD.  DT.  Mar  1913  $640,000 
Assessment  debt  (add'l) .  .         93 ,000 

Sinkingfund 80,000 

Water  debt  (included)...       230,000 

Tax  valuation  1912 15,413,037 

Tax  rate  (per  $1,000)  1912 $12.00 

Population  in  1910 13,147 

INTEREST  on  the  special  assess- 
ment bonds  Is  payable  at  the  City 
Treasury;  on  all  other  bonds  at  the 
Nat.  Park  Bank.  New  York  City. 

JACKSON  COUNTY. 

Jackson  Is  the  county  seat. 

Turnpike  Bonds. 
4s  M-N850, 000c May  4  '14-'18 
4s  A-O  70,000c  .Apr  1  '14-'20 
4s  A-O  40,000c  .Apr  1919-'21 
4s  M-S  100, 000c. Mar  1922-26 
4s  A-O  100 ,000c.  Apr  1  '27-'31 
4s  A-O     36,000c 1914-1931 


Infirmary-Building  I', !■ 

■1s  '06      J-D    $26,000c.luiH)30    I  I   '26 
BOND.   DEBT  Oct  I   18.     $326,000 

sinking  fund  18,000 

Assess,  val.  13  (act.  val.)  18,000,000 

County  tax  r  81 ,000)  1913  $5,039 

Population  in  1910  30,791 

IN  I'KREST  on  the  Inllrmnry  bonds 
payable  at  Treasurer's  office. 


JACKSON  TOWNSHIP. 

1*.  ().  Knstoria.  Seneca  County. 
Road  Bonds. 
lHs'12  M  8  836,000c  M&s  i  'I  1  '22 

TOT  \l,  DEBT  Oct  3     13  $10,000 

Assessed  valuation  L913       4,083,170 

Population  in   1910. 2.122 

INT.  at  Commercial  Hank  &  sav. 
Co.,  Fostorla. 


JEFFERSON  COUNTY. 

County  seat  Is  Steubonvlllc. 

Bridge  Bonds. 
I  !  js'12  A  ()  $50,000.. A  &  O  '14-'32 

Infirmary  Bonds. 
Is  '05     M   NSIO.OOO.M  &  N  14-15 

(V.  80.  p.    1436,  for  maturity.) 

Hospital   Bond.;. 
4s  '11     MS  $28,000.. M  &  S  '14-'21 

Refunding  Bond  ,. 
4s  '05    A-o  $116,000   .June  1915- '20 
TOT.  BD.  DT.  May  1  '12     $327,500 

Sinkingfund 138,613 

County  bonded  debt 55,000 

Total  valuation  1912 76,779,610 

(Assessment  is  actual  value.) 
County  tax  (per  $1,000)  '11.. $2,659 
Population  in  1910 65,423 

INTEREST  payable  at  Co.  Treas. 


KENMORE. 

This  village  is  in  Summit  County. 
Organized  April  6  1908. 

Water  Bonds. 
4s  '12     J-D$100,000...Dec  23  1942 

Street  Bonds. 
5s  '13     Apr     $2,000c.Apr  15  1915 

Sewer  Bonds. 
4s  '12  J-D  $70,000. ..Dec  23  1937 
BOND.  DEBT  Sept  29  '13  $173,200 
Assessed  valuation  1912_..3,778,940 
Assessed  val.  1913  (over). .5,500,000 
Total  tax  rate  (per  $1,000)  '12  $10.60 
Population  in  1910 1,561 

INT.  at  Village  Treasurer's  office. 


KENNEDY  HEIGHTS  SCH.  DIST. 

This  district  is  in  Hamilton  Co. 
4s  12  J-D  $50,000..-Junel9  1952 
4s  12  J-D  15,000--.Dec  19  1952 
4^s'13  M-S  1,250c .Sept  10  1923 
TOTAL  DEBT  Oct  18  '13. .$66,250 
Sinking  fund  (bonds) 1 ,250 

INT.  at  Fourth  Nat.  Bank,  Cin. 


KENT. 

This  village  Is  In  Portage  County. 

Refunding  Bonds. 
6s  '92  M-S  $80, 000c Mar  1  '  15-22 
5s  '02  J-J  33,389c.Jan  1  '18-'23 
TOT.BD.  DT.  Dec  8 '11.  $154,945 
Total  assessed  val.  1912. _  4,603,105 
Total  tax  (per  $1,000)  1912... $12. 80 
Population  in  1910 4,488 

INT.  on  general  bonds  payable  at 
Chase  Nat.  Bank;  on  asses  ment 
bonds  at  the  Village  Treas.  office 
and  City  Banking  Co.  In  Kent. 


KENTON. 

This  city  Is  In  Hai-dln  County. 


(5s,  1919 $35,000 

5s,  1911 5,000 

-s,  1920 9,000 

Water  Works /4s,  1914 5,000 

4s,  1915 4,500 

4s    1925 49,000 

Refunding  __•! 5s,  1913 20,000 

3.90s,   1924-..   50,000 

5s,  1918 20,000 

4J^s,  1920 15,000 

5s,  1910 1,720 

5s,  1911 3,280 

5s,  1912 1,895 

5s    1914  2  755 

City  Building  4}^s,  1917III-     5^000 

'5s,  1910 2,900 

4s,  1912 3,500 

5s 23,000 

AV2s 15,500 

4s 10,200 

4s 16,000 

5s 1,500 

4^s 18,000 

Water-main  extension,  4}^s  3,440 
BOND.  DEBT  Nov  1912-.-363.000 
Total  assessed  val.  1912.. .7,190,440 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1912-..$14.70 
Population  in  1910 7,185 


Water  Works 
Ref 


General    Im- 
provement 1 

Sewer     Con- 
struction. . 


Street   Im 
provenient 


Paving 


LAKE  COUNTY. 

County  seat  Is  Palnesvllle. 

Court-House  and  Jail  Bonds. 

4>^s'07  M-S$175,000c 1914-1934 

(See  V.  85,  p.  1476.) 

Road  and  Bridge. 
4s  M-S  $14,000c..June  1  1919 

5s  M-S      8, 500c...  July  1  1916 

4^s  ...  18.000.M&S  1  '14-'20 
4^sll  M-S    80,000c. M&S  '14-'21 

(See  V.  92,  p.  1656,  for  maturity) 
4^s'13  M-S    62,000cM&S  1   '14-'33 

Agricultural  Society  (Fair  Gds). 
4s  M-S  $40,000c_Sept  1  '21-'27 

4Ks'13  M-S    40,000c. M&S  '23-'29 

Fair  Ground  Bonds. 

4s  '12     M-S  $40,000 

BOND.  DEBT  June  1913    $447,500 

Sinkingfund 19,106 

Assessed  valuation  1912. .50,122,320 
State&Co.  tax  (per$l,000)'12..$2.74 
Population  in  1910 22,927 

INTEREST  at  County  Treasury 


LAKEWOOD. 

This  city  Is  In  Cuyahoga  County. 
Incorp.  May  4  1903,  became  a  city 
Feb.  17  1911.  The  question  of  an- 
nexation to  the  city  of  Cleveland  was 
defeated  Nov.  8  1910.  New  city 
charter  adopted  July  22  1913. 


Public-lmpt.  Bonds. 

4  H»'  12  A-O  $92,000      Od     I      21    '39 
5s  18      A-O      57,000      Oct    1    '20  '31 

5s  13     A  o     18,400       

Fire  and  Police  Bonds. 
4!^s'l2  A  o  815,000c       Ocl    I    1921 
.,      13     A  o       B.500.      Oct  1    14-'22 

Municipal  Bldg.  Bonds. 
5s  13     A  o  825,000 Oct  1    r 

Lighting  Bonds. 

(is  '96      A  o     $3.000 1914-1916 

I  !      no   \  o       7,500 1914-1920 

Water  Bonds. 
5s  '05     A  ()  $20,000.  ..Jan    16   1915 
5s  'OH     M  s       3,760     .  .Oct     14-18 
5s  A  ()      15,000c.  .Oct     1    1920 

Intersection   Bonds. 
5s  '06     A  o  830,000         Ocl    1  1920 
5s  '05      A  O         I  .500  .       .     19141915 

5s  '(i7     A  o     49,678     Oct   I     17  18 
5s  'OH     A  O     19,000         Oct    1,1918 
I  !  is'12  A  o       8,550     Ocl    1   '14-'22 
Municipal  Site  Bonds. 

4^s        A-O  $15,500 Oct   1    1921 

General  Street  Bonds. 
5s   09     A-O  $1  1.000.. Apr  1    '14-'27 

5s    10     A-O      IX, 000 Apr   1  1920 

5s  '10     A-O      IX. 340c... Oct    1   1920 
5s  13     A-O     30.000- .Apr   1   15-'29 

General  Sewer  Bonds.  '    -A 

4s  '00     A-OS1 20,000 1914-1942 

I  !    s'02  A-O     31 ,000 1914-1930 

5s    03     A-O     64.000 Oct    1  1913 

GEN.  BD.  DT.  Oct  5   13-. $603,018 
Assessment  debt  (addl)..  .       785,168 

Sinkingfund 12,776 

Assessed  valuation  1912.-24,787,105 

Actual  val.  1912  (est) 33,000,000 

Tax  rate  (per  $1,000)  1912. ..$13.40 
Population  in  1910 15,181 

INT.  at  Cleveland  Tr.  Co.,  Cleve. 


LAKEWOOD  SCHOOL  DISTRICT! 

4s  '99     Oct      $6, 000c 1914-1919 

4s  '01     Oct        3,000c 1914-1916 

4^s'03  Oct      45,000c 1914-1928 

4^s'06  Sept    85,000c 1914-1944 

4s  '05     M-S      5,000r.Sept  1  '15-'33 

($500  every  two  years.) 
4Hs'08  A-O  38,000c.Oct  1  '14-'32 
i]/2s  A-O  145,000.. Oct  1  14~'42 
43^s'12  A-O  45,000c.Oct  1  16-'24 
5s  13  A-O  /  4,000c... Oct  1  1920 
l45,000c.Oct  1  '21-'29 
BOND.  DEBT  Oct  2  13.  $427,000 
Assessed  valuation  1912.-24,787,105 
School  tax  (per  $1,000)  1912.$6.57H 

Population  in  1913  (est) 20,000 

INT.  payable  In  Cleveland  at  Clev- 
Tr.  Co.  and  Clt.  Sav.  &  Tr.  Co. 


LANCASTER. 

This  city  Is  In  FalrQeld  County.    • 
ncorporated  Feb.  24  1831. 

Sewer  Bonds. 

4s  Sept    $8,000 1916 

5s  12     May      2,000c  .  .May  1  1916 

Hospital  Bonds. 
4s  '06     J-D   $24,000cDec24'14-'37 

Market  House  Bonds. 
4s  '05     Mar  $10,000c.Mar  15&'20 

City  Hall  Refunding  Bonds. 
4s  F-A     $5,000 Feb  1  1914 

General  Str.  and  Sewer  Bonds.' 
4s,  5s  &  6s     $23,500 1914-1916 

Water  Works. 

5s  A-O  $17,000 Oct    1  1927 

4s  A-O       7,000.  ..Apr   15  1918 

GEN.  BD.  DT.  Oct  1  '13-.S113,000 

Assessment  debt 26,725 

Floating  debt 35,300 

Sinking  fund 34,366 

Total  assessed  val.  1913--13, 741,860 
(Assessment  about  90  %  actual  value 
Total  tax.  (per  $1,000)  1913.-811.00 

City  tax  (per  $1,000)  1913 $4.00 

Population  in  1910 13,093 

INTEREST  payable  at  office  of 
sinking  fund  trustees. 

LAWRENCE  COUNTY. 

County  seat  Is  Ironton. 

Court-House  Bonds. 
4s  '06     M-S  $13O,000cM&S  1  '21-'33 

Bridge  Bonds. 
4s  '06     M-S  $10.000c-.Sept  1  1916 

Bridge  Bonds. 
5s  13     M-S  $20,000c-.Mar  1  1923 
BOND.  DEBT  Sept  1  '13     $725,000 
Assessed  valuation  1912.. 30.004,016 

(Assessment    about    full    value) 
County  tax  (per  $1,000)  1912.  .$4.60 
Population  in  1910 39,488 

INT.  payable  part  at  Park   Bank, 
N.Y..  part  at  Treas.  office. 

LICKING  COUNTY. 

County  seat  Is  Newark. 

Bridge  &  Road-Repair  Bonds. 
4Hs'09  M-S  $12, 000c. Sept  1  1914 
4 Hs' 10  J-J       3O,00Oc.Jan  1  15-'16 
5^s'13  M-N  24,000. -Nov  1  '17-18 

Pike   Bonds $359,000 

TOT.  BD.  DT.  Oct  7  13-      808,100 
Tot.  assessed  val.  1913. . .85.000.000 

(Assessment    about    full    value) 
State&Co.tax(per  $1,000)  1913  $3-90 
Populaton  in  1910 55,590 

INT.  payable  at  County  Treasury. 

LIMA. 

This  Is  the  county  seat  of  Allen  Co. 
Incorporated  In  1842. 

Fire  Department  Bonds. 
4Ks'09  A-O     $l,500c.June  1  14-15 

Sewer  Bonds. 
4s  '99     A-O  $48,000c.A&O   14-'25 

Building  Bonds. 
4s  '06     M-S  $27 ,000c. M&S  14-'29 
4^s'08  A-O       2,000c..Apr  1  1914 

Park  Bonds. 
4Hs'08  J-J       $2,O00c.Apr   1   14-15 

Funding  Bonds. 
4Hs'12  A-O  $40,000c..A&O   14-'27 
4s  '02     A-O       6,000c.A&O   '14-16 

Refund.  Water  (opt.  aft.  1920). 
33^sOO  M-S  $150,000c&rMch  1  1925 

Refunding  Sewer  Bonds. 
4s  '02     A-O  $27,000c.A&O'    14-'27 

Electric-Light  Constr.  Bonds. 
4Ks'08  M-S  $68,000c.M&S  '14-'30 

Special  Assessment  5s — 260,650 

Refunding  (Opt.  after  1925). 
3^s'00  A-O$100.000c&r.Apr  1  1930 
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LIMA   (Concluded). 

General  Street  Bonds. 
4 Ms '09  M-S  $41 .000c. June  1    14-  19 

Refundins  Paving  Bonds. 

5s  '10     A-O  $58,800 1914-1919 

(See   V.   90,   p.    725.   for  maturity.) 

Water  Works.  .„„. 

5s  'S9  M-fl  $138. 000c. ..Apr  1  1916 
4s  02  A-O  130.000c. .Oct  1  '14-'26 
4s   05     M-S      9.000c. M&S  '14-'18 

5s  '12     ...    100,000 Apr  '17-'41 

BOND.  DEBT  Oct  1913-S1.150.150 
Water  debt  (included)...  527.000 
Assessment  bonds  (incl.)..      299,952 

Sinking    fund 114,246 

Total  valuation  1913 32,500,190 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1913...S13.80 
Population  in  1910 30,508 

INT.  on  the  water  5s  payable  by 
Wlnslow.  Lanier  &  Co.,  N.  Y.:  on  all 
other  bonds  at  Tieasurer's  office. 


Assess,  val.  '12(abt.  act.)$45.319,875 

Total  tax  (per  $1 .000)  1912 $8.70 

Population  in  1910 28,883 

INTEREST  payable  at  Chase  Nat. 
Rank.  N.  Y..  and  at  the  Sinking 
Fund  Trustees'  office. 


LORAIN  SCHOOL  DISTRICT. 

4^s'08  F-A  $18.000c--F&A    '20-'24 


LIMA 

5s 

5s  '07 
5s 

5s  '04 
5s  '05 
5s  '06 
5s  '10 
5s  '10 
5s 
5s 
5s 
6s  '12 


SCHOOL  DISTRICT. 

MS  Si  1.200c.  .Sept '14-'17 
A-O     15,000cApr  29 '14-'28 
30,000c. M&S  '14-'19 
6.000c.Mch  1  '14-'19 


M  S 

J-D 

M-9 

A-O 

M-N 

F-A 


.,000c 
14.000c 

7,000. 
15,000c 

19,700.. 
21,000.. 


Men  1  '14-'20 
Apr30'14-'27 
May  1  '14-'20 
Aug  1  '14-'21 
May  11  1930 
Apr  12  1931 


SiOOO.-.Apr  12  1915 
J-J     '48,000.  .Jan   1   '14-'37 
24. 000. -July  1  '14-'37 
A-O     35.000c_Apr  1   '14-'48 
.  DEBT  Sept  1  '12    S238.700 
val.  '10  (H  act.)- -11,698,860 
tax  (per  SI. 000)  1910- -$12.50 
at  First  Nat.  Bank,  Lima. 


5s  '13 
BOND 
Assess. 
School 
INT. 


LOCKLAND  SCHOOL  DIST. 

This  district  Is  In  Hamilton  Co. 

4s  '12     A-OS150.000 1952 

INT.  at  i  irst  .Nat.  Bank,  Lockland 


LOGAN  COUNTY. 

County  seat  Is  Bellefontalne. 

Refunding  Bridge  Bonds. 
4s  '10     J-.T     S10.500c 1914-1920 

Infirmary  Repair  Bonds. 
4s  '09  J-J  S50,000c.J&J  1 '16-'25 
GEN.  BD.  DT.  June  1  '13  $60,500 
Assessm't  debt  (ditch  &  rd.).101,000 
TOTAL  DEBT  June  1  '13  161,500 
Total  assessed  val.  1912--42.023.890 
(Assessment  about  3-5  actual  value) 
State&Co.tax(per  $1,000)  1912  $4.00 
Population  in  1910 30,084 

INTEREST  at  Treasurer's  office. 


LOGAN  SCHOOL  DISTRICT. 

4Hs'10  M-NI84.000c.Sept  1  '14-'15 

\75.000c.Sept  1  '16-'40 

6s  M-S      7.000c— -Sept  1  1915 

4Ms'll  M-S      2,000c 1914-1915 

BOND.  DEBT  June  1913.  $86,250 
Assess,  val.  '12  (abt.  act.) -4,206,399 
School  tax  (per  $1,000)  1910- -$20.00 

Population  in  1912  (est.) 5,000 

INT.  at  Village  Treasurer's  office 


LONDON  SCHOOL  DISTRICT. 

This  district  Is  In  Madison  County. 

4Ks        s-a     $77,000c 1914-1936 

(Part  each  6  mos. — see  V.  92.  p.  751 
BOND.  DEBT  Sept  1  '12.  $99,000 
Assess.  val.'12(abt.  act. )_. 4,631,420 

Tax  rate  (per  $1,000)  1912 $10.25 

Population  in  1911  (est.) 3,600 

INT.  at  Village  Treasurer's  office. 


LORAIN. 

This  city  Is  In  the  county  of  the 
same  name. 

Playground  and  Park  Bonds. 
4Hs'12  M-S  S20.000c-Sept  15  1932 

Refund.  Water-Works  Bonds. 
5s  '95     F-AS12o.000--.Aug  24  1915 

4s  '99     M-S     15,000 Sept  1  1919 

4a '02     M-S    32,000 Sept  1  1917 

4s '11     M-S    90,000c. Sept  15  1931 

Subway-Construction  Bonds. 
43is'12  M-S  $75,000c  Sept  15  '37-'51 

River  Improvement  Bonds. 
5s  '98  ...  $42,000.July  15  '18-'31 
5s '94  M-S  100,000-Sept  15  '14-'33 
4s  '03  M-9  200.000-June  15  '33-72 
4}^s'04  M-S  14,000c. .Nov  1  1917 
4^s'07  M-S  50, 000. Sept  15  '27-'36 
4^s'08  ...  9,000.. $3,000  yearly 
4Hs'09  M-S  15, 000c .Sept  15  1919 
4Ks'10  M-S  HI. 000c- .Sept,  15  1020 
4^s'12  M-S  25,000c.. Sept  15  1932 
4^s'12  M-S  12,132.97c  Sepl5'20-'25 

lire  Department  Bonds. 
4Hs'll  M-S  $2x,O0OcSep    15'17-'22 
4Hs'08  ...      17,000.    -Sepi  15  1916 
6a  '13     M-S    35.000c  Sopt  15 '20-"26 

General  Paving  Bonds. 
4H«'12  MS  $10. 500c  Sep  15  '15-'18 

4ks'll  M-S       5.000-.-.. 

($2,000  yearly  beginning  Sept  15  '12) 

4^8*12  ...  48,000.. $4,000  yearly 
4Hh'12  M  s  16, 500c Sept  1  '15-'22 
4^h'12  M  s  5,oooc  sept  ig  'if,  20 
oa  '13  M  S  38,600c8ept  15  '15-'23 
Water  Bonds. 

4J4s'04  M-S  $14.000 Sept  1  1917 

4J^H'0t   M   N    20,000 Nov  1    1017 

4Hr'05  M  s    87.000.. .Sepl  I 

4s    10    M-s    50.000  ,  .sept  16  1930 

4Ji»'06  ...        12.000         Sepl    16  1925 
Refunding  River  Impt.  Bds. 

133.000   --.Mcli  if,  L920 

UO    Hall   Bonds. 

4s  'OS     _    .    $30,000   .-Scpi  16  i93i 

Street-Repair  Bonds. 
4Kn'07  .-.    $16,000.. Oct  16 '14  '10 

Cemetery  Bonds. 
4Hs'07  ...     $8. ooo.  $2. 000  yearly 

Lake  front  Bonds. 
4><8')2  ...      $1.500. .Apr   1     It  '  1  r, 

Strcet-I  \ tension   Bonds. 
4^n'12  ...      $1 ,200   Feb   15    14  '15 

Wntcr-I  root  Impt.  Bonds. 

i    15  '20-'24 
HI)     DT.  Jan  1     13  $1,105,300 

Assessment    debt 442,899 

Floating  debt 88,467 

Sinking  fund 88,662 


4s  "'01     F-A 
5s  g  '04  F-A 
5sv05 
4s   06 
4s  '07 
4', son 

5s  '95 
4s  '05 
4^s'll 


55.000 
75, 000. c 
4.000c 
16,500c 
17,500c 


F&A 
F&A 

F&A 
F&A 
F&A 


F-A 
F-A 
F-A 

F-A  18, 500c.  F&A 
F-A  15,000-. -F&A 
F-A  10.500---F&A 
F-A  95.000c -F&A 
BOND.  DEBT  Oct  1  '13- 

Sinking  fund 

Assess,  val.  '12  (2-3  act.)-45.319.875 
School  tax  (per  $1,000)  1912--.$3.23 

Population  in  1913  (est.) 32.000 

INTEREST   Is   payable   at   Chase 
National  Bank.  New  York  City. 


17-'28 
"17-'28 
'14-'15 
'15-'23 
'25-'30 
'23-'29 
'14-' 16 
'14-'16 
'25-'34 
$325,000 
7,660 


LORAIN  COUNTY. 

Elyrla  Is  the  county  seat. 

Bridge  Bonds. 
4s  M-S  S25,O0Oc-M&S  '14-16 

4Ks'll  M-S  56,000c-M&S  '14-'21 
GEN.  BD.  DT.  Mar  1913---S90.000 

Sinking  fund 7,455 

Assess,  val. '12(abt. act.)- 119,564, 165 
State&Co.tax(per  $1 ,000)  1912. $2.00 
Population  in  1910 76,037 

INT.  at  County  Treas.  office. 


LORAIN    COUNTY    ROAD    DIS- 
TRICT NO.  1. 

5s  '08  M-S  $60,000cMch  1  '14-'19 
4Ms'08  M-S  20.000c.Mch  1  '14-'17 
43^s'09  M-S  100.000c.Mch  1  '14-'25 
4^s'10  M-S  20,000cMch  1  '20-'21 
4J^s'll  M-S  20.000c.Mch  1  '22-'23 
4Hs'12  M-S  100.000--Sept  1  '24-'28 
4Hs'12  M-S    75,000c.Sept  1  '28-'30 

4Hs'12  ---      75,000 

BOND.  DEBT  Mar  1913. .$495,000 

Assessed  valuation  1912.-32,238,240 

Road  Dist.  tax  (per  $1,000)  '12  $1.40 

INT.  at  County  Treasurer's  office. 


LOUDONVILLE. 

This  village  is  in  Ashland  County. 

Water  and  Light  Bonds. 
5s  '13     M-S  $12,000cM&S  1  '14-'25 

Water=Works   Bonds. 
5s  _.-    $20,000. -.Aug  15  1926 

Town-Hall  Bonds. 

5s  ...    $24,000 Sept  1  1937 

5s  ...        8,400 Sept  1  1917 

Assessment  Bonds. 

4Hs 86,800 1 5s $10,200 

TOT.  BD.  DT.  May  16  '13_-$72,763 

Assessed  valuation  1912 1,094,140 

Tax  rate  (per  $1,000)  1912--.S15.00 
Population  in  1910 1,804 


LUCAS  COUNTY. 

County  seat  Is  Toledo. 
Flood-Repair   Bonds. 
5s  '13     J-J    $53,790-_Julyl8'14-'23 

Children's  Home  Impt. 
4J^s'09  J-J    $15,000.July  29  '14-'16 

5s '13     M-S    12,500 1915-1927 

Armory  Bonds. 
4Hs'91  A-O  $60,000---Apr  20  1941 

4Ks'92  M-N   13,000 May  1  1942 

Bridge  Bonds. 
4Hs'04  M-S  $3,000. .-Mar  10  1914 
4Hs'04  M-N  27.164--May  2  '14-'24 
4Hs'04  A-O  41,250._Oct  12  '14-'24 
4Ms'05  F-A  48,000c_Augl5'l4-'25 
4J^s'08  M-S  60,000.Sept  14  '14-'28 
4s  '06  M-S  43,000_Sept  25  14'-'26 
4^s'09  J-J  24,000-July  16  '14-'21 
4Ks'10  F-A     22,000- -Aug  22 '14-'21 

Hospital  Bonds. 
4Ks'10  M-S  $28,000-Sept  22  '14-'20 

Main  Sanitary  Sewer  Bonds. 
5s  '13     M-N  $8,000- -May  1  '14-'18 

Court-House  (opt.  after  1924). 
4s  '94     M-S$500,000c&r.Mar  1  1944 
BOND.  DEBT  Sept  1    13 

County  debt $1,016,768 

Stone  road  bonds *558,268 

State  &  Co  road  bonds.         59,500 

Stone  &  gravel  road  bds.     *452,118 

Certif  of  indebt  (sewer)  8,066 

Road  and  bridge  notes.         15,203 

TOT.  BD.  DT.  Sept  1  '13.S2, 109.923 

Assessed  valuation,  real.  188, 226, 590 

Assessed  val.,  personal- .  84,483,000 

Total  assessed  val.  1913.272,709,650 

(Assessment  at  actual  value.) 
County  tax  (per  $1,000)  '12.  .$2,473 
Population  in  1910 192,728 


•The  stone  road  bonds  are  paid  by 
assessment  against  property  and  two- 
thirds  of  the  stone  and  gravel  road 
bonds  are  paid  by  a  levy  of  the  town- 
ship and  one-third  by  assessment 
against  property. 

INT.  on  court-house  bonds  at  Met- 
ropolitan Tr  Co..  N.  Y.j  other  bonda 
at  office  of  County  Treasurer. 

MC  ARTHUR  HUNTS VILLE  S.D. 

This  district  Is  in  Logan  County. 

M&S  '14-'33 
•>s  Dec  3,500c, Sepl  1  '15-'21 
§JU™.,  M  s  3,000coptMarl  1911 
TOTAL  DEBT  Sept  1  13.  836.600 
■  val  '12  (abt.  act.). 1.908,210 
School  lax  per  $1,000)  '13- . .$4,899 
Population  in  1913  (est). .1,500 

IN  I\  at  lluntsvillc:  Banking  Co. 


MADISON  COUNTY. 

London  is  the  county  seat. 

Hood-Emergency  Bonds. 
5s    13     J-J     S25.000C.M&S  '14-'30 

Bridge  Bonds. 
oS,>'.):U  jNI  sS35,000c..M&S  '14-'37 
HOM).  DKIIT  Mar  1918.  $146,200 
Assessed  valuation  1912  -40,718,500 
Tax  rate  (per  $1,000)  1912.. .$2. 20 
Population  in   1910 ---19,902 

INT.  at  office  of  County  Treas. 


MAHONTNG  COUNTY. 

County  seat  Is  Youngstown. 

Flood-Damage  Bonds. 
5s  M-S  $30,000c.-M&S  '14-'43 

Bridge  Bonds. 
4>*s        M-S  $238.000cSept  1  '14-'21 
5s  '13     M-S     18,O00cSept  1  '14-'31 

Children's  Home. 
4Ks        M-S    $4,500c--Sept  '14-'16 

Infirmary  Bonds. 
5s  M-S  $15,000cSept  1  '14-'16 

4J^s        M-S     12,000cSept  1  '14-'17 

Court-House  and  Jail  Bonds. 
4Hs  M-S$l,066.000cM-S  '14-'37 
4s  M-S  508,000c-. M-S '14-'35 
TOT.  BD.  DT.  Oct  1  '13  $1,891,500 
Assessed  valuation  1913.213,000,000 
(Assessm't  about  85%  actual  value) 
State&Co. tax (per$l .0002  '13-.  $3.42 
Population  in  1910 116.151 

INT.  at  County  Treas.  office. 


MAHONING  COUNTY  ROAD 
DIST.  NO.  1. 

4s  '06  F-A  $30,000c-.F&A  '14-'16 
5s  '08  F-A  45,000c. F&A  '14-'22 
5s  '07  A-O  60,000c -A&O  '14-'19 
5s  '08  F-A  54,000c -F&A  '14-'22 
5s  '09  F-A  88,000c.-F&A  'l4-'24 
4Hs09  F-A  113,000c -F&A  '14-31 
4^s'll  F-A  11 5. 000c -F&A  '14-'36 
4J^s'12  A-O  190.000-F&A  15  '14-'35 
5s  '13  F-A  150,000-. -F&A  '14-'38 
BOND.  DEBT  Apr  1913  $875,000 
Assessed  valuation  1912-151,664,670 
Tax  rate  (per  $1,000)  1912- --$11.20 
INT.  at  County  Treas.  office. 


MANSFIELD. 

This  city  is  in  Richland  Co.     Inc. 
Feb.  24  1828.     Pop.  1910.  20.768. 

Floating  Debt  Bonds. 
4s  M-S  $24,000- -Sept  1  '14-'25 

Debt  Extension  Bonds. 
4J4s        M-S  $30,000c- -M&S  '14-'28 

Street  Bonds  (City's  portion). 
4s  '07     M-S  $13,213- -Sept  1  '14-'27 
4s  '08     M-S    21, 000_  _Sept  1  '14-'28 
4>£s'08  M-S     14,000. -Sept  1  '14-'27 
4s  M-S    32,400.. Sept  1  '14-'29 

4J^s        M-S  200--Sept  1  '14-'15 

5s  M-S       1,350. -Sept  1  '14-'16 

4s  M-S    31,178.-Sept  1  '14-'31 

5s  M-S      3,200- -Sept  1  '14-'21 

5s  -  M-S  2,025- -Sept  1  '14-'16 
5s  '13  M-S  32,100.-Sept  1  '14-'33 
5s  '13  M-S  9, 600- -Sept  1  '14-' 18 
5s  '13     M-S      9,500- -Sept  1 '14-'23 

Hedges  Springs. 

4s  M-S  $12,000 Sept  1  1923 

Park   Bonds. 

4s  '07     M-S        $800-. Sept  1  '14-' 17 

434s'09  M-S  200 Sept  1  1914 

Arch  Construction  &  Viaduct. 
4s  J-J       $2,000-July  13  '14-'17 

4s  M-S    ll,000--Sept  1  '14-'24 

Fire  Station  Bonds. 

4s  M-S    $3,000-.Sept  1  '14-'19 

5s  M-S       1,650--Sept  1  '14-'16 

Sewer  Bonds. 

5s  M-S  $600- -Sept  1  '14-' 15 

5s  '12  M-S     12,000 Sept  1  1916 

5s  M-S  525--Sept  1  '14-'16 

5s  '13  M-S  2,900. -Sept  1  '14-' IS 

5s  '13  M-S  3,800,-Sept  1  '14-'1S 

5s  '13  M-S  2,100- -Sept  1  '14-18 

Bridge  Bonds. 

4s  M-S    $2,100- -Sept  1  '14-'20 

Filter-Bed    Repair. 
4J^s        M-S        $200 Sept  1  1914 

Sanitary  Bonds. 
4s  F-A  $35, 000c Aug  1921 

Assessment  Bonds  (Jan  1  1912). 
4s&5s     s-a  $171,150 1912-1917 

Water-Works  Bonds. 
5s  A-O     $4,000c--.Oct  23  1915 

4s  M-S       6,000c  Sept  1  '14-'  19 

4s  M-S      3,000cSept  1  '14-'16 

5s  M-S       6,000c.Sept  1  '14-'16 

Sidewalk  Bonds. 

5s  M-S        $200 Sept  1  1914 

5s  M-S  375. -Sept  1  '14-'16 

5s  M-S       1,050. -Sept  1  '14-'16 

5s  M-S  200. -Sept  1  '14-'15 

GEN.  DEBT  Oct  1913 $373,700 

Assessment   debt 160,950 

Sinking  fund 35,041 

Total  valuation  1913 23 ,  140 ,530 

City  tax  (per  $1,000)  1912 $5.14 

Total  tax  (per  $1,000)  1912 12.40 

INT.  payable  by  City  Treasurer. 


MANSFIELD  SCHOOL  DISTRICT 

4Hs'03  F-A  $6,000c.Aug27'14-'15 
4J^s'05  M-S  16,000c-M&S  '19-'23 
4Hs'04  M-N  15,000c.Nov  1  '15-'19 
4J^s'04  F-A  15,000c--Aug  '15-'19 
4Hs'06  M-S  18,000c. M&S '16-'24 
4s  '03  M-S  4,000c-. Sept  15  1914 
4J4s  '08M-S  35,000cM&S  15  '20-'28 
4s  '11  M-S  98.000c. M&S  "14  '28 
4s  '12  M-S  25, 000. Sept  10  '15-'39 
BOND.  DEBT  Sept  1  '13    $232,000 

Assessed  val.  1912-13 23.220,530 

School  tax  (per  $1,000)  '12-'13-S4.36 
INT.  at  Mansfield  Sav.  Bank. 


MARGARETTA    SCHOOL    DIST. 
This  district  (P.  O.  Castalia)  is  in 
Erie  County. 

13  -.-    $30,000-Sept  15  '14-'23 
TOTAL  DEBT (?) 

MARIETTA. 

This  city  Is  In  Washington  County. 
Commission  government  defeated 
April  22  1913.     Inc.  Dec.  2  1800. 

Bridge  Bonds. 

5s  J-J     $30.000 J&J  '14-'23 

5s  '13     J-D    120,OOOc.June  2  '14-'33 

Refunding  Water  Bonds. 
3Ms        A-O  $90,000 Jan    1  1920 

Water-Works  Bonds. 

4Hs        M-S  $10,000 Sept    1921 

3>Ss        F-A   100.000c-.Aug  1  1931 
(Subject  to  call  after  1911.) 

Electric-Light  Bonds. 
5s  Aug  $15,000 Aug  1  1927 


TOTAL  DEBT  Apr  1913.    $312,506 

Sinking  fund 148.558 

Assessed  valuation  1912- .  15,842,035 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1912.. $11. 70 

Population  in  1910 12,923 

INT.  at  1st  Nat.  Bank.  Marietta. 


MARIETTA  SCHOOL  DIST. 

4Hs       M-S  $20,000c... Sept  "21-'30 

5s  J-J         2,000c July    1914 

4s  J-D     28,000c June   1920 

BOND.  DEBT  Oct  1  '13-  $50,000 
Assess,  val.  '12  (abt. act. ).17, 306.330 
School  tax  (per  $1,000)  1912.. .$4. 29 
Population  in  1913  (est.) 15,000 

INT.  at  First  Nat.  Bk..  Marietta. 


MARION. 

This  city  Is  In  Marlon  County.     In- 
corporated Feb.  22  1830. 

Police  &  Fire  Station  Bonds. 
5s  '13     M-N$13,500--.M&S  '2b-'29 

Park  Bonds. 

4s  '06  M-S  $39,500.. -M&S  '16-'39 
5s  '13     M-S      4,000c. M&S    14-17 

Street-Improvement  Bonds. 
4s  '05     M-S    $6.000c..M&S  '14-'15 

4s  '06     M-S    22,500 1914-1916 

43^s'06  M-S  4,000. .Sept  1  14-17 
4s  '06     M-S     11.000.-M-S   1914-'16 

(See  V  82,  p  1397,  for  maturity.) 
4^s'06  M-S  $20.000--M-S   1914-'16 
4s  '08     M-S     10,000-  .M-S    1914-'17 
4s  '08     M-S    30,000cM-S    1914-'18 

4s '08     M-S     15,000 1914-1918 

4s  '09  M-S  18.720-. -M-S  1914-19 
4s  '09  M-S  3.300_.Mar  1  '14-16 
43^s'll  M-S  31.140cM&S  1  '14-'21 
4H&'11  MS  1.917. --M&S  '14-'15 
4Hs'll  M-S  1.172--Mar  1  '14-'17 
43^s'12  M-S  3.376-M&S  1  '16-'19 
5s  '13     M-S    34.744-M&S  1  '15-'26 

Fire-Department  Bonds. 

4s  '11     M-S    $1,800 M&S  1914 

4s  '05  M-S  2,000cSept  1  '14-'15 
4s  '11  M-S  21.500C.M&S  1 '14-'24 
4s  '11  M-S  13.000C-M&S  '14-'20 
4Ks'12  M-S  10.000.-Ma*-  1  '15-'24 
4J4s'12  M-S      6,000--. M&S  '15-'20 

Smallpox-Epidemic  Bonds. 
5s  '13     M-S    $2,500_-.M&S    15-'17 

Crosswalk  Bonds. 
4s  '09     M-S    $1,000 1916-1917 

Vault  &  Safe-Constr.  Bonds. 
4s  '11     M-S        S500 Mar  1  1914 

Refunding  Bonds. 
4s  '09     M-S    $3, 000c- -M&S  '14-'16 
4^s'12  M-S  114,000- -.M&S  '18-'24 

1       591 Mar  1  1925 

5s '13     ---        5,000 

Sewer  Bonds. 
5s  '04     M-S  ($15,000-Mar  1  '14-'23 
1   15,000.Sept  1  '14- '23 
434s'08  M-S      3.000.--M&S  '14-'16 

Lift-Bridge  Bonds. 
4^s'll  A-O     $3,000c-Oct  1  '14-'16 

Street  Bonds. 
43^s'07  M-S    $7,000c.Mar  1  '14-'20 

4s  '08     M-S      5.935 1915-1920 

4J4sll  J-J         3,000c-July  1  '14-'16 

Garbage-Plant-Repair  Bonds. 
4s  '08     M-S        $500c--Mar  1  1914 

City-Hall  Bonds. 
434s'll  M-S    $1.600cSept  1  '14-'15 

Funding  Bonds. 
4s  M-S  $24,000. --M&9  '14-'25 

4Hs'12  M-S  2,100- -Mar  1  '14-'17 
4^s'12  M-S  17.800-M&S  1  '15-'23 
5s  '13  M-S  84,937. M&S  1  '14-'22 
GEN.  BD.DT.  Feb  1913-  $233,274 
Special  assessment  debt-.       203.469 

Floating  debt 101,850 

Total  valuation  1913 21.772,840 

Tax  rate  (per  $1,000)  1912.--S12.44 
Population  in  1910 18,232 

INT.  payable  at  City  Treas.  office. 

MARION  SCHOOL  DISTRICT. 

4J^s        J-J    $15,000c-.J&J    '14- '22 

5s  M-S     10,800c 1914-1916 

4Ms        J-D       7,000c 1914-1920 

4Hs'05  J-D  6,000c-J&D  '14-16 
4!^s'05J-D  16,000c -J&D  '17-'20 
43^s'06  J-J      30,000c. J&J     '17-'26 

4^s'll  M-S     58,150c 1914-1930 

4J^s'll  A-O  12,500c_-Apr  1  1923 
4)^s'12  A-O  12.500c. .Apr  1  1923 
43^s'12  A-O  8.000C-A&O  16'23 
5s  '13  M-S  40.000-..M&S  '16-'35 
BOND  DEBT  May  1  13. -$212,500 
Assessed  valuation  1912- -22,446.480 
School  tax  (per  $1.00,  n  1912.  ..$3.84 

Population  in  1913  (est.) 23.000 

INT  payable  by  the  District  Treas'r 


MARION  COUNTY. 

Marlon  Is  the  county  seat. 

Refunding  Bonds. 

5s  M-S  $18.500c 1914-191$ 

4s  \!  S     16,000c 19141916 

BOND.  DEBT  Oct,  1913-       $24,500 

Assessment  debt  (add!) 448,260 

Total  assessed  val.  1912.. 56,882.960 
(Assessment  about  s.v,  actual  val.) 
State&Co. tax (pe/  $1,000)  '12  $3,251 
Population  in  1910 33.971 

INT.  at  office  of  County  Treas. 


MARTINSVILLE  SCHOOL  DIST. 

This  district  Is  In  Clinton  County. 

Building  Bondi. 
4Hs'12  M-S  $34.000c.M&S  '14-'37 
BOND.  DEBT  Oct  1  1913.     $34,000 
Assessed  valuation  1913. .-2,500,000 

(Assessment    about    full    value) 
Population  in  1913  (est.). .700 

INT.  payablo  in  Martinsville. 


MARYSVILLE. 

This  city  is  in  Union  County. 

Mill  Creek  Purification  Bondj. 
5s  '13     M-N$120.000.May  20 '28-53 

($20, COO  every  5  years.) 
GEN.  BD.  DT.  Sept  1913.  $148,650 

Assessment   debt 153.033 

Assessed  valuation  1912.. .3,977,100 

Tax  rate. (per  $1,000)  1912 $14.00 

Population  in  1910.. 3,575 


No\.,  1913.] 
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MARYSVILLE  SCHOOL   DIST. 

5s  '18  M-S  «80,000c  _M&S  '14-'33 
BOND.  DKIi'l  Sept  1  1913. $80,000 
Floating    debt .-     9.600 

Assessed   valuation    1913.  .4.430,000 
(Assessment  about  full  value.) 

Tax  rate  (per$1.000)  1913 $6.50 

Population  in  1913  (est.). 5,000 

INT.  at  District  Depository. 


MASSILLON. 

This  city  Is  In  Stark  County.     In- 
corporated as  a  village  In  1853. 

Public  Impt.  Bonds. 
434s'12  F-A     $4,000. ..A&O   '15-16 

434s'll  ---  680 1914 

6s  '13     M-S      3.827 -1914 

City  Hall  Bonds. 
434s'06  A-O     $3,000.--A&O  '14-'16 
434s'09  M-S      6,500. ..M&S  '14-,20 
434s'08  A-O     33.300-.Oct   1    '14-'22 

434s'08  July      3,000 1914-1919 

434s'll  ---         1,600 1914-1915 

Fire  &  Police  Patrol  Bonds.  I 
5s  '13     M-S    $7 ,000- -A-O  '17-21— 

Street  Bonds  (City's  share). 

434s'04  ...      $2,000 1914 

434s'10Oct  641 1914 

434s'09  Aug  /   8.000 1914-1921 

\       450 1922 

434s'09  July     10.000 1914-1923 

4  34s' 11  Apr       1.000 1914 

434s'07  Jne       2.000 1914-1915 

434s'll  M-N  4,200cMay  1  '14-'17 
434s'12  J-D  6, 250c. .Oct  1  "15-'20 
.s  '13     A-O       8,975 1915-1923 

Fire  Engine  House  Bonds. 
434s'06  May    $5,000c...May '14-'18 
434sT2  M-N     4,000c. May  1  '15-'18 

Sewe.  (City's  Sha.-e). 

434s        JO     $6,000 1914-1919 

434s'12  ...  465 1915 

434sT3  A-O       9,800 1915-1924 

Miscellaneous. 

434sTl  ...  $975 1914 

434s'll  ...        3,000 1914-1916 

Paving  &  Sewer  (City's  share). 

434sT0  Aug     $3,000 19141916 

434sT2  ...  920 1914 

Flood-Repair  Bonds. 

434s'13  A-O  $15,000 1915-1922 

GEN.  BD.  DT.  Sept  29  '13  $157,876 

Assessment  debt  (add'l) 31,252 

Sinking  fund 27.130 

Total  assessed  val.  1912.-17,324,280 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1913. ..$12.70 
Population  in  1910 13,879 

INT.  at  State  Bank  in  Massillon. 


MASSILLON  SCHOOL  DIST. 

4s  M-S  $36 ,000c. M&S  '14-'22 

4s  '05     M-S     19,000c. -M&S  '14-'22 
4s  '11     J-D     ll,500c.-M&S  '14- '25 

4s '12     M-S    97,000c $l,500due 

each  6  mos.  beginning  Mch  1  1913. 
4s  '09  A-O  $6,000c..A&O  '14-'19 
4s  '10  M-S  16.500--.M&S  '14-'30 
4s  '10  M-S  7, 500c. M&S  '14-'21 
4s  '12  M-S  36,000c. M&S  '14-'31 
434sT3  M-S  36,000c -M&S  '15-'50 
BOND.  DEBT  Oct  1913.  $230,000 
Assessed  valuation  1912,-18,000,000 
School  tax  (per  $1,000)  1912.._$8.90 
INT.  payable  part  at  Nat.  Bank  of 
Commerce,  N.  Y.;  part  at  office  of 
Treasurer. 


MAUMEE. 

This  village  Is  In  Lucas  County. 

4Ms'07  A-O  $60, 000c    1937 

5s  ...      11,000 1937 

5s  ...        6,000-opt.  after  1907 

Street  Bonds. 
5s  '11  F-A  $8 ,000c .Feb  1  '14-'21 
434sT2  M-S  41, 800. -Mch  1  '14-'23 
GEN.  BD.  DT.  May  1913-.$77,000 
Assessed  valuation  1912-..1,060,000 
Tax  rate  (per  $1,000)  1910. ..$28.00 
Population  in  1911 2,347 

INTEREST  Is  payable  at  the  Citi- 
zen's National  Bank  In  New  York. 


MEDINA. 

This  village  Is  In  Medina  County. 

General  Street  Bonds. 
5s  '12     Sept    $2,000cSep  15  '15-'18 
5s  '12     M-S     13,280c 1914-1923 

Sewer  Bonds. 
4s  '07     M-S  $23, 000c -M&S  '21-'34 

Water  Bonds. 

5s  M-S    $2,000 1914 

4s  MS  650 1914 

5s  M-S      2,000 1914-1917 

4s  '07  M-S  32.000c_Sept  1  '16-'31 
5s  '09  MS  2,000-Mch  15  '14-'17 
5s  '12  J-D  3,500c .June  1  '14-'20 
GEN.  BD.  DT.  Apr  1  1913--$93.250 

Assessment  debt   (add'l) 28,505 

Sinking  fund 3,000 

Assessed  valuation  1912---3.349.620 
Total  tax  (per  $1,000)  1912- .-$15.00 

Population  in  1910 2,734 

INT.  payable  at  Village  Treasury. 

MEDINA  SCHOOL  DIST. 

4J4s   M-S  $32,000 1914-1931 

TOT.  BD.  DT.  Oct  1  '13 $35,500 

Assessed  valuation  1913-..3,358.805 
School  tax  (per  $1,000)  1913- -$5.30 
Population  in  1913  (est.) -2.800 

INTEREST  at  Dist.  Clerk's  office. 


MERCER  COUNTY. 

County  seat   is  Cellna. 

Bridge  Bond.;. 
5s  '04  F-A  $23,000-_.F&A  '14-'24 
434sT2  A-O  15,000c-Oct  1  '14-'23 
TOTAL  DEBT  May  4913- -$594,300 
Total  assessed  val.  1912.-40,092,070 
State&Co.tax(per  $1,000)  '12- .$3.00 
Population  in  1910 27,536 

INT.  payable  at  County  Treasury. 


MIAMI  COUNTY. 

County  seat  Is  Troy. 

Funding  Flood  Bonds. 
5s  '13     M-S  $18,000- -Sept  1  '14-' 

Flood  Emergency  Bonds. 
5s  '13     M-S  $60,000- -Sept  1  '15-' 

Experimental  Farm  Bonds. 
5s  '11     J-J    $12,000c.J&J     '14-' 


Bridge  Bonds. 

5s  '07     M-S  $20,000C-J&J     '14-'17 

5s  '10     J-J       75.000c 1915-1920 

5s  '11     J-J       14.000...J&J      14  '17 

Koad  bonds. $32,500 

BOND.  DEBT  Sept  1    13.. $191 .500 

Sinking  fund 2,700 

Total  assessed  val.  1913.-68,971,350 

(Real  estate  assess.  90%  act.  val.) 
County  tax  (per  $1,000)  1913.. $3.00 

Population  in  1910. 45,047 

INTERKST  at  Treasurer  s  office. 


MIAMISBURO. 

This  village  Is  located  In  Montgom- 
ery Co.     Incorporated  Feb.  11  1832. 

Flood  Emergency  Bonds. 
5s  '13     J-D  $10,000c.June  2  '19-'28 

City  Building  Bonds. 
4s  J-D   $10, 000c 1925-1929 

Water  Bonds. 
434s'04  M-S  $80,000c..Mch  1  1934 

(Subject   to   call    Mch    1    1924) 
4s  M-N  $2,000- .May  1  '14-'15 

Sewer  Construction  Bonds. 
4s  '07     M  N  $3,000c.May  15  '14-16 
4s  '07     A-O  500c  ..-Oct  1  1914 

4s  '10  J-J  1,000  ..July  15  1914 
4s  J-J      15.000.July  15  '15-'23 

General  Street,  Bonds. 
4s  M-N   $8,000- .Nov  2  '14-"18 

Electric  Light  (opt.  aft.  1925). 
5s  '05     F-A  $19, 000c -.Feb    1  1930 
GEN.  BD.  DT.  Sept  15  '13.$154,100 

Assessment  debt  (add'l) 14,106 

Sinking  fund 36,186 

Assessed  valuation  1912. -.4.550,150 
Total  tax  (per  $1,000)  1912-.-$13.00 
Population  in  1910 4,271 

INTEREST  on  the  refunding,  the 
water  and  the  light  bonds  of  1905  Is 
payable  at  Hanover  National  Bank, 
N  Y.;  on  sewer  4s  at  Miamisburg;  on 
flood  emergency  and  city  building 
bonds  at  First  Nat.  Bank,  Miamisb'g 


MIAMISBUBG  SCHOOL  DIST. 

4s  '05  M-N  $45. 000c- Nov  11  T4'31 
BOND.  DEBT  Sept  1  1912_-$50,000 
Assessed  valuation  1912- --4, 6 11, 050 
School  tax  (per  $1,000)  1912- .$9.58 
INT.  at  First  Nat.  Bank,  Miain'rg. 

MIDDLETOWN. 

This  city  is  in  Butler  County. 
Commission  government  adopted 
Aug.  8  1913. 

Fire  Department  Bonds. 
434sT2  ---      $1,500.-Oct   1   '15-'17 
5s  '13     A-O     10.000 1923 

Flood  Emergency  Bonds. 
434s'13  Apr  $25,O0Oc--Apr   1  1923 
5s  '13     J-J       21,000c.July  1  '23-'27 

Water  Bonds. 

4s  '99     J-J    $24,000c 1923 

5s  '81  M-N  15,000c-Nov  25  1916 
4s  '03  A-O  24,000c.Oct  1  '14-'25 
434s'10  J-D  32,000cJune  1  '14-'46 
434s'12  J-J         9,500cJuly  1  '14-'32 

Street  Paving  (City's  Portion). 
434s'08  A-O  $7,309.80c    Aprl'14-'18 
4J4s'08  F-A       6,000c_Aug  15'14-'18 
434s'08  J-D  601.85cDecl'14-'18 

434s'09  F-A  15,890cAug  1  '14-'20 
434s'08  A-O  891. 98c  .1914-1918 

4s  '04     A-O       1,000c 1914-1915 

4s  '07     M-N     5,324c 1914-1917 

434s'll  J-D     29.000c 1914-1942 

434s'll  F-A  9,0OOcAug  1  '14-'22 
4]^s'12  M-N  lO.OOOcMay  1  '14  '18 
434s'12  J-D  22,894.60  Dec  1  '14-'22 
5s  '13  A-O  40,000--Apr  1  '15-'54 
5s  '13     F-A     ll,000_-Aug  1  '14-'23 

Sewer  Bonds. 
5s  '96     F-A  $18,000c-.Aug  1  1921 
4s  '05     J-D     19,000c-. June  1  1922 

4s  '09     M-S    28,000c 1914-1941 

4s  "10  A-O  96,000c_Apr  1  '14'61 
4Ks'll  FA  14,000cAugl5'14-'27 
434s'12  F-A  15,000--Aug  1  '14-'28 
4J4sT2  _--       15,000_-Dec  1   '14-'28 

Park  Bonds. 
334s'99  J-D  $25,000c---Dec   1  1930 
4s  '00     F-A     75,000c_-Feb    1  1930 
(Subject  to  call  after  Feb  1  1920) 
GEN.  BD.  DT.  Oct  1913.-$500,092 

Water  bonds  (incl.) 103,500 

Assessment  debt  (add'l)...   199,329 

Sinking  fund 6,453 

Assess,  val.  '12  (abt.  act.)  19,942,110 
City  tax  (per  $1,000)    1912-.$10.70 

Population  in  1910 13,152 

INT.  payable  at  Nat'l  Park  Bk.N.Y 


MLDDLETOWN  SCHOOL  DIST. 

5s  '91     J-J      $4. 250c July  1914 

5s  '92  J-J  1,000c ..Apr  1  1914 
4s  '03  A-O  17,000c. Oct  1  '14-'30 
4s  '05  J-D  5, 000c June  1  '22-'23 
3.65s'06  A-O  19,O0OcApr  16  '17-'21 
4s  '08  J-J  15, 000c July  24  '42-44 
3.65s'06  M-S  68, 000c Sept  1  '23-'41 
4s  '10  J-J  1 1,000c  Jan  21  '23-'33 
434s'10  F-A  125,000c.Aug  1  '15-'50 
4 34s'  12  J-D  18,000--Dec  1  '15-'32 
5s  '13  F-A  65,000c  Aug  1  '20-'25&30 
BOND.  DEBT  Aug  1913. .$355,000 
Assess,  val.  '12  (abt.  act.)  25,178,000 
School  tax  (per  $1,000)   1912- -$2.99 

Population  in  1913  (est.) 15,000 

INT.  at  Nat.  Park  Bank,  N.  Y. 


MILFORD  SCHOOL  DISTRICT. 

This   district   Is   In   Clermont   and 
Hamilton  counties. 

434s'll  M-N$46,000c 1914-1952 

BOND.  DEBT  Nov  1912---$50,000 
Assessed  valuation  1911---1,300,000 
School  tax  (per  $1,000)   1911-.$4.10 


MILLERSBURG  SCHOOL  DIST. 

This  district  is  in  Holmes  County. 

5s  '13     M-S  $35,000- -M&S     '14-'49 

TOTAL  DEBT (?) 


MINGO  JUNCTION. 

This  village  Is  In  Jefferson  County. 
Inc.  in  1883.     Pop'n  1910,  4.049. 

Sewer  Construction  Bonds. 
5s    07     Dec  S50,O00cDec  16  '17-'32 

Funding  Bonds. 
4.90s'08  J-J    $13,500c__.Tan  20  1928 
BOND.  DEBT  Oct  1   1913     $63,500 


Floating  dobt J  1,700 

Sinking  fund 13 ,966 

Assessed  valuation  1912.- .5,726,240 

Total  tax  (por  $1,000)  1018 118.38 

INTEREST  on  the  funding  bonds 
Is  payable  at  Treasurer's  office. 


MONROE  COUNTY. 

Woodsfleld  Is  the  county  seat. 
BOND.  DEBT  May  1913      $39,000 
Asoss.  val.  '12  (abt.  act. )_19, 130, 925 
State  &  Co.  tax  (per  $1,000)'12. $4.45 
Population  In  1910.. .24,244 

INT.  at  Treasurer's  office. 


MONTGOMERY  COUNTY. 

County  scat  Is  Dayton. 

Infirmary-Building  Bonds. 
434s'08  J-D   $70.000. June  15  '14-'27 

State  and  County  Road. 
434s        J-D   $18,000 Juno  1919 

Fair-Ground  Bonds. 
4s  '05     M-S  $12,000. -Mar  1  '14-'25 

Children's  Home  Bonds. 
5s  '13     M-S    $4,000. .Sept  8  '15-'16 

Flood  Emergency  Bonds. 
5s  '13     J-D   $300,000.J'ne  1  '23-'42 

Bridge  Bonds. 
4s  '07     M-N$25.000cNov  1   '14-'18 
434s'08  J-D       7,500. .Dec  1  '14-'19 
4s  '09     A-O     14,000cApr   1   '14-'19 
4  34s'll  A-O       6,000_. Apr  1   '14-'16 

4Ks        J-D      18,000 Junell919 

434s        J-D        8,000 July  1  1918 

434s'll  A-O  13,500c.July  15  '14-16 
4Hs  M-N  6,500  ...May  1  1914 
434s'12  ...     (12,000. .May  1  '14-'19 

\   1,000 May  1  1920 

5s  '13  M-S  15.000_-Mar  1  '14-'21 
5s  '13     M-N    15,000cNov  1  '14-'21 

MemoriaFBuilding  Bonds. 
434s'07  A-O  $160,000cOct  1  '14-'24 
434sT0  F-A  17,500-Aug  1  '14-'20 
OO.  BD.  DT.  Mar  1 '13-  $505,160 
Assess.  val.'12(60%act.)  197,157,880 
State  &  Co.  tax(per$l,000)'12  $13.60 
Population  in  1910 163,763 

INT.  payaole  at  Co.  Trcas.  office. 


MONTGOMERY  TOWNSHIP. 

This  township  is  in  Ashland  Co. 

Pike  Road  Bonds. 

4s  ...    $47,000 Oct    1  1927 

534s        .--      22,000---Oct    15  1923 

434s        .--      19,000 Aug  1  1924 

434s        ...      10,000 Oct    1  1924 

TOT.  BD.  DT.  Sept  1  '12-     $98,000 
Assessed  valuation  1912- --2,634,210 

Tax  rate  (per  $1,000)  1912 $7.60 

Population  in  1910 7,929 


MORROW  COUNTY. 

Countv  <;e;i>  Is  Mt.  Gllead. 
TOT.  BD.  DT.  Sept  1  '13--$334,966 
Assessed  valuation  1912.-25,225,320 
Actual  valuation  (est.) ._ .30,000,000 
State  &  Co.  tax  (per  $1 ,000)  '13-$4.47 
Population  in  1910 16,815 

INTEREST  at  Treasurer's  office. 


MORROW  SCHOOL  DISTRICT. 

This  district  is  in  Warren  County. 

4s  '12     J-D   $40,000 1915-1941 

TOTAL  DEBT  Oct  1  '13 $40,000 

INTEREST  at  Clerk's  office. 


MOUNT  VERNON. 

This  city  is  in  Knox  County.    In- 
corporated Feb    26  1845. 

Water  Bonds. 
4s  '06     J-D   $19,500  --June  30  1926 

Street  &  Sewer  (City's  Portion) . 
5s  F-A     $3, 600c. .Aug  1  1917 

5s  Apr       2,500c  ..Apr   1  1917 

5s  M-N     7,650c-.Nov  1  1917 

434s        F-A       1,000c -_Aug  1  1915 
5s  M-N     1,200c.  ..May  1  1917 

5s  J-J         2,500c --Jan    1  1914 

Assessment  4s.  5s  &  6s $87,965 

Water  works  bonds 19,500 

GEN.  BOND.  DEBT 20,950 

Floatingdebt 6,800 

TOTAL  DEBT  Oct  1  '13.-.   135.215 

Sinking   funds 39,683 

Assessed  valuation  1912  .10.407,970 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)   1912- -$12.00 
Population  in  1910 9,087 

INTEREST  payable    at  office  ol 
Sinking  Fund  Trustees,  Mt.  Vernon 


MOUNT  VERNON  SCHOOL  DIST. 

4s  '07     M-S  $27,000c.Mar  1  '14-'22 
4s  '10     J-D     26,000c --Dec   1  1930 

(Subject  to  call  Dec  1  1915.) 
BOND.  DEBT  Apr  1  1913      $55,000 
Assessed  val.  1913  (about)  12,000,000 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1912- --$1.00 
Population  in  1913  (est.) 10,000 

INTEREST  payable  In  Mt.Vernon 


MT.  VICTORY  SCHOOL  DIST. 

This  district  is  in  Hardin  County. 
434s'12  M-S  $28,500-Sept  1  '14-'32 
TOTAL  DEBT (?) 

Assessed  valuation  1912---  $575,490 
Tax  rate  (per  $1,000)  1912. --$11.60 


MURRAY  CITY  SCHOOL  DIST. 

This  district  is  in  Hocking  Co. 
534s'13  M-S  $40,000---M&S  '14-'39 

TOTAL  DEBT (?) 

Assessed  val. 1912 $566,555 

Tax  rate  (per  $1,000)  1912 $15.00 

INT.  at  Murray  City  Bank. 


MUSKINGUM  COUNTY. 

County  seat  Is  Zanesvllle. 

Emergency  Flood  Bonds. 

434s        -..$100,000 Apr  1  1923 

5s  ...    100,000. -Mya  1  '15-'24 

5s  ...      75.000- -July  1  '15-'23 

Highway  Bldg.  Bonds. 
5s  ...    $45,500. -July  1  '15-'18 

5s  ...    100,000- -Oct  1    '15-'23 

Children's  Home  Bonds. 
4s  '09     J-J     $30,000c_-May  1  1924 
4s  '11     J-D      15,000c --Dec   1  1926 


Bridge  Bonds. 

Is  M  N$l20,000.-May  1  '14-'20 

5h  \  (i     46,000     Apr   1    '15-' 17 

Ga  m  s     7. iHio        Sept  I  1918 

4s  '10     J-J     225,000cJuly  1   '10-'31 

Funding  Bonds. 
434s'04  J-D   $75,500.. Dec  1   '21-'24 

5s  MS     26,000 Mar  1  1919 

BON  I).  DEBT  Sept  29  '  1 3 . $984 .000 
Assessed  valuation  1913     fi0.fi80.000 

(Assessment,    about    actual    value) 
State  &  Go.  tax  (per  $1 ,000)'13.$5.20 
Population  in  1910 57.488 

INT.  on  bridge  4h,  funding  and 
children's  home  bonds  at  Co.  Treas.; 
on  others  at  Nassau  Bank,  N.  Y. 

NAPOLEON. 

This  village  Is  In  Henry  County. 
Incorporated  June  7  1853. 

Armory  Site  Bonds. 
4 34s'  12  May    $3, 600c 1914-1019 

Refunding  Bonds. 
4  34s'06  M-S  S12.000C-. June  15  1931 

5s  M-S    20,000 1914 

434s        M-S    25,000. 1924 

434s        M-S    20,000c -.1929 

434s        M-S     15,000c -.1919 

4s  M-S      7.000c 1915 

434s'09  M-N  /6.000c.May  1  '14-'19 
\6,000c.Nov  1  '14-'19 

Library  Bonds. 
4!4s'll  M-N  $2,000c.May  1  '14-'17 
GEN.  BD.  DT.  Mar  1913.  $119,700 

Assessment   debt 41,026 

Assess,  val.  '12  (abt.  act.).3,741,910 
Total  tax  (per  $1,000)  1912. -  .$15.00 
Population  in  1910 4,007 

INT.  at  Village  Treas.  office. 

NELSON    TWP  .SCHOOL   DIST. 

This  district  is  in  Portage  County. 

5s  '13     A-O  $25,000. .. A&O   '15-'39 

TOTAL  DEBT (?) 

NELSONVILLE  SCHOOL  DIST. 

6s  M-S    $1, 500c -.Sept  1  1914 

4s  '07  M-S/$23,000cSept  1  '14-'36 
\  23,000cMar  1  '14-'37 
BOND.  DEBT  Mar  1913.  $51,000 
Assess,  val.  '12  (abt.  act.) .3,928.490 
School  tax  (per  $1,000)  1912---$5.50 
INTEREST payableln  Nelsonvllle. 
at  Merchants'  &  Miners'  Bank. 


NEWARK. 

This  city  Is  in  Licking  County. 

Sewer  Bonds. 
5s  '09     M-N   $1,020- --May    '14-'15 

Water  Bonds. 
434s'04  J-J  $300,000-.July  1  '15-'32 
434s'08  A-O     85,000--Apr  1   '18-'26 
434s'09  J-J       85,000c _Jan  1  '14-'25 
4s  '11     M-S    30,000cM&S     '14-'15 

Street  Bonds  (City's  portion). 
4s  '05     A-O     $2,122c--Apr  1   1914 

434s'08  J-J       19,300 July  14- '23 

434s'08  J-D  9,000  ---June  '14-'18 
5s  '11  F-A  ll,405cAug  1  '14-'19 
5s  '12  A-O  8,410c -Oct  1  '14-'23 
5s  '13     M-N  23,800- -May  1  '24-'27 

Refunding  Bonds. 
4s '05     F-A     $5, 000c. Aug  1  '14-'  18 
5s  '04     A-O     58,157.  - -Oct  1  '14-'23 
434s'07  M-S       1,000c-  Sept  1  1914 
434s'09  M-S      7,000--Mar  1  '14-'20 

Electric  Bonds. 
4s  '05     A-O  $10,000c_Apr  1  '14-'20 

Refunding  Light  Bonds. 
5s  '02     M-S  $19,000. .Sept  1  '14-'32 

Fire  Department  Bonds. 
4s  '06     J-J       $4,500cJuly  1  '14-'17 

GEN.  DEBT  Sept  1  '13 $704,826 

Assessment  debt  4s  &  5s -_  114,245 
Assessed  valuation  1912--28,200,000 
Tax  rate  (per  $1,000)  1912---$13.00 
Population  in  1910 25.404 

INTEREST  Is  payable  by  Sinking; 
Fund  Trustees.  Newark,  O. 


NEWARK  SCHOOL  DISTRICT. 

4s  '03  J-D  $4,000cJunel5'14-'17 
434s'04  M-S  5,600c  Mar  21  '14-'19 
434s'05  F-A  14,000cFeb20 '14-'20 
434s'05  F-A  8,000cAug  15  '14-'21 
4s  '06  M-N  7,000cMay  7  '14-'20 
4s  '07  M-S  54,000cMar  18  '14-'31 
4s  '08  A-O  12,000cApr  23  '14-'25 
4s  '12  M-N  92,160cMay  1  '14-'37 
5s  "13  M-N  30,000-May  20  '14-'32 
BOND.  DEBT  Mar  18 '13    $210,600 

Floating  debt 20,000 

Assess,  val.  '12  (85%act.)  27,715,120 
School  tax  (per  $1,000)  '12-'13.$4.00 

Population  in  1913  (est) 26,500 

INTEREST  Is  payable  at  District 
Treasurer's  office. 


NEW  BERLIN. 

This  village  is  in  Stark  County. 

Water  Works  Bonds. 
434s'12  Aug  $15,000c--Aug  1  1927 

Sewer  Bonds. 

434s'12  Aug  $20,000 Aug  1  1932 

TOTAL  DEBT  May  26  '13- -$38,500 

Assessed  valuation  1912 800,000 

Population  in  1910 865 


NEW  BOSTON  SCHOOL  DIST. 

This  district  is  in  Scioto  County. 
4J4s'13  J-J     $29,500cJan  24  '23-'52 
5s  '13     J-J         5,000_-July  18'23-'32 
TOTAL  DEBT (?) 

INT.  at  Portsmouth  Banking  Co. 


NEWBURG.     (See  Cleveland.) 


NEW    PHILADELPHIA    SCH.    D. 

This  district  is  in  Tuscarawas  Co. 

5s  '13     J-D   $130,000c   J&D    '14-'35 

4s  M-S     15,000c 1920 

TOTAL  DEBT  Sept  1  '13- -$145,000 

Assessed  val.  1912 10,150,160 

Tax  rate  (per  $1,000)  1912 $4.20 


NEWTON  TOWNSHIP. 

This  township  is  in  Trumbull  Co. 

Road  Bonds. 
4J4s'12  M-N$47 ,500c May  1  '14-'32 
BOND.  DEBT  Nov  1 '12--     $50,000 
Assessed  valuation  1911. --1.593,460 

Tax  rate  (per  $1,000)  1911 $5.60 

Population  in  1910 1,432 

INT.  at  Twp.  Treas.  office. 
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NILES  SCHOOL  DISTRICT. 

This  district  Is  In  Trumbull  Co. 
4Ksll  M-8  S55.00Oc.Mar  1  16 '43 
6s  M  B  3.000c -Sept  15  1915 
4«s  M-S  38.000c... Mar  1  1931 
5s  M-8  1.225c.. .Nov  1  1914 
5s  13  J-J  96.000. -July  17  "17-48 
HON  I).  DERT  A)>r  1913.  $97.22.5 
,-d  \  alu.it  ion  1912- .13.272.280 
I  tax  (per  SI. 000)  1912... S3. 80 
Population  in  1912  (est) 10.000 

INT.  payable  at  office  of  City  Treas 

NOEWALK. 

This    city    Is    In    Huron    County 
Incorporated  April  1881. 

\\  ater  Bonds. 

5s  A-O  $4 9. 500c 1911-1925 

5s  M-S     1.5.500c 1911-1928 

6s  M-S      4.680c 1914-1922 

General  Sewer  Bonds. 

4>is07  ...       $7.000 Mch  T4-20 

\   6.000 Sept    11-19 

Bridge  Bonds. 
5s  M-S     $1.000c  _-M&S  1  1914 

BOXD.  DKliT  Sepi   1  '12--S216.807 
.d  valuation  1912. -.9.516.010 

(Assessment  about  actual  value) 
Tax  rate  (per  SI, 000)  1912.. .$12.60 
Population  in  1910 7.858 

INTEREST  Is  payable  at  Norwalk. 


NOEWALK  SCHOOL  DISTRICT. 

5s    12     J-D!$13.000..Dec.  1     14-26 

1  12,000..  June  1  '15-'26 

TOTAL  DEBT (?) 


NOEWOOD. 

This  city  Is  In  Hamilton  Co..  ad- 
joining Cincinnati.  Inc.  as  village 
July  18  1888:  city  May  4  1903.  Com- 
mission government  defeated  Aug.  19 

Public  Bath  Natatorium  Bonds. 
5s  '13     A-O  S10.000c-.Apr   6  1933 

Playground  Extension  Bonds. 
os    13     ...    $10,500 1933 

Garbage  Wagon  Equip.  Bonds. 
4Hs'13  -.-      $3,500 1933 

Office  Equipment  Bonds. 
4Ks'12  J-D     $3,500 Dec  6  1932 

Improv't  (City's  portion). 
4J^s'12  J-D$130,000-..Dec  23  1932 
4^s'07  M-N  15,000---Nov  15  1927 
4s  '10  J-J  41,000.--Jan  15  1935 
4Hs'10  M-N  14.000--.Nov  15  1930 
4Hs'll  J-J  15.672.87.July  7  1931 
4^s'12  F-A  4, 500.. -Aug  26  1932 
4Hs'13  J-J      20,000-- 

City-Hall  Bonds. 
4s  '12     J-D   S90,000.--Dec  30  1932 

Auto  Patrol  &  Ambulance  Bds. 
4Ms'12  J-J      $.5.000.- -July  19  1932 

Electric  Light  Bonds. 
5s  '9.5  A-O  S13.000c.-Oct  1  '14-'26 
4s  '01  M-N  20,000c--Nov  15  1916 
4s  '02  M-N  20,000c. -May  15  1922 
4s  '03  A-O  10.000c.-Apr  15  1928 
4Hs'04  May  6,000c.-May  20  1929 
4s  '10     A-O     18,000--_Apr   15  1930 

General  Purpose  Bonds. 
5s  '9.5     M-S  $25, 000c. -_Sept  1  1915 

Street  Impt.  (City's  Portion). 
4s   08     J-D  $90 .000.. _Dec  29  1923 

4Hs'09M-N   13,500 May  7  1934 

5s    13     F-A     26 ,000. ..Feb  24  1933 

Street  Repair  Bonds. 
4s  '03     M-N   $3, 000c--. May  1  1918 
4s  '00     A-O     20,000c. .Apr   16  1930 
4s  '06     M-N     8,000.. .May  15  1931 

4^s'08  J-J       11,000 July  6  1928 

4Hs'08  A-O  6,000.. .Apr  1.5  1933 
4s   09     M-N     6,000--. May  29  1931 

4MsTl  M-N    18,000 May81921 

4!^s'll  M-N      1,500 May81916 

4^sT2  J-J  20,000.. .Julv  19  1932 
4^sll  J-J         5,000 July  7  1931 

Street  Extension  Bonds. 

4Hs'04  Aug  $1.5.000 Aug  1  1924 

4s  '05  July  12,000.-.July  15  1925 
4^s06  J-J         6,000c... July  1  1931 

4^s'll  A-O       2,500 Apr  7  1931 

4s  '11  J-J  5.500. ..July  17  1936 
4^s'll  F-A  2.000.. .Aug  29  1931 
4  Hs' 11  F-A  5,500. ..Feb  14  1932 
4Hs'12  M-N  3,000... Nov  25  L932 
4Ks'10M-N     1,500.. .May21  1930 

5s    13      ...         6.500 1933 

Montgomery  Pike  Widening  Bds. 
4s   00     A-O  $25,000c..Apr    16  1930 

Sherman  Ave.  Damage  Bonds. 
5s   03     J-D     $1,831. 75c  Doc  15  '23 

Sidewalk  Bonds  (Vil.  Portion). 
5s    01      KA     S8,000c.Augl5'14-'21 
5s  '92     A-O     IS, 000c. Oct  1  '22  '39 
5Ms'94  J-J         7,000c. Jan  1  '21-'30 
5s  '94     J-D       5,000c. .June  15  1911 

5s  '95     .1  .1  .5.000c Julv  1    1925 

6s  '97  M-N  2,000c. Nov'  15  1917 
4s  '99  F-A  5,000c. Aug  15  1919 
4s  00  A-O  15.000c. Apr  10  1930 
4s  00  M-N  10.000c.  Mav  2  1930 
4s '02  M-S  3,600c. Sept  15  1922 
\        2.500c..  Aug  15  1923 

Sewer   Bonds. 

5  J  I)   $25,000 Funel   1925 

16  J-J       20.000c. Julv  1  1931 

■  Ad     29.000 Apr  s  1932 

07  J-D     17.000.. .June  1  1  1927 

\       'i.ono  .  .Feb  11  1929 

LO    \  o       1.600.    .Oct    21  1930 

■  12  J-J       22. 000... July  19  1932 

1  i)       3  ooo 

l:i      Un   1.800-a— — 
I  Ire  and  General  Purposes. 

68  t04     BiA1fe.00Oc..Aug   16  191-1 

Town-Mall  Bonds. 

1.000... May  16  1931 

Debt  Extension   Bonds. 

I  Apr  I22.620.62c  Apr  16  1920 
4s  o  Apr  22,388.32c Apr  16  1926 
4s  01  Oct  17.818.24c  on  i  nuo 
4h  02  Sept  23.813.10c  Sep  16  1922 
1M8.P.2  J.J.  3,650.00  July  15  1911 
4J4s0.,  I     \       2.067.08   Aug    l  1925 

I  ire  and  Police  Bond-. 
4H«'03  M-N   $l.000c.Nov  1   1923 
4^s'04  Apr      15.000   ..    Apr   1  1924 
4^«'05  I-    \      10,000     .Feb    10  1925 
J  J  1.000   ..July  26  19.(2 

4^8  11  F-A       2.600.. .Aug  ! 
4H"'12  M  S     50. 0O0-_.  Mar  21    19.(2 
4Hr'0k  M  s      2,200. ..Mar  31   1933 
4Ks'0K  \l  ,   |928 

4^n'09  J-J  n     .jan    30  [929 


Water-Main  Extension  Bonds. 

■V  s  12  J-J  $4,000. ..July  29  1932 
4^.s'10A-O  3,000- .-Oct  24  1930 
4s"T0     A-O       2.500--.Apr   15  1935 

Viaduct   Bonds.  

1'  s'OS  M-S  SS .600- ..Sept  17  1933 
4s  07     J-J       35.000. -.July  11  1927 

Sewer,  Drain.  &  Ditch  Bonds. 
4s  '00     A-O  $25.000cApr    16  1930 
l  J-J         3,900c-Janl5  1924 

5  J-J         3,100 July  1  1925 

5  M-N     1,100. .-Nov  25  1925 
Market  House  Bonds. 
■is  '07     J-J    $3.5, 000... July  11  1932 
Water  &  Light  Plant  Bonds. 

5s  '13     F-A  $105.000 

Water-Works  Bonds. 
5^s'9.3  J-J    $22.500c.July  1  "14-'22 
5'"s93  M-S    25,000c.Sept  1  '14-'23 
15,000c-Oct    1  1914 
5,000c. Mch  1  1917 
15, 000c-.. Mch  1  1915 
5,000c. Sept  1  1917 
15.000c.Apr    16  1930 
6,500c.—  Mch  1  1924 
2.700c- -Dec    1  1924 
4,500- 
4,250_ 
1,500. 
25,000_ 
5.200- 
6,500- 
34,000 


,5s  "'94     A-O 
,5s    97     M-S 
4^s'95  M-S 
5s  '97     M-S 
4s  '00     A-O 
-l'vs'01  M-S 
!4Hs'04  J-D 
4'2s  0!  J-D 
4>-.s'05  M-N 
•l^sO.5  F-A 
4s    06     J-D 
4'->s'06  M-N 
■Is  '07     J-J 
-Is  '07     J-J 
08  J-D 
4!^s'08  J-D 
4s  '10     A-O 


Dec  31  1924 
-May  20  1925 
..Aug  1  1925 
.-.Time  1  1931 
-Nov  15  1931 
.July  11  1932 
.July  15  1937 

5,000 1933 

5.000.  .-Dec  18  1933 

15,500. .-Apr   15  1930 

OEN.BD.DT.May  14T3-$1,489,012 

Water  bonds  (incl.) 227,650 

Light  bonds  (incl.) 88,000 

Assessment  debt  (add'l)  _  _       270,692 

Sinking  fund 134,97^ 

Tax  valuation  1912-13. .-30,068,480 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1912...$13.22 

Population  in  1910 16,185 

INT.  at  Norwood  Nat.  Bank. 


OAK  HAEBOE  SCHOOL  DIST. 

This  district  Is  In  Ottawa  County. 

5s  '08     J-J      $2,000_July  27  '14-'lo 

(     3,000c__Apr  1 '14-'15 

4^s'll  A-O     36,000c.Apr  1   '16-'3.3 

[   18,000cOct  1  '16-'33 

BOND.  DEBT  Sept  30 '13      $60,500 

Assess,  val.  '12  (abt.  act.)  1,952.500 

School  tax  (per  $1,000)   1912. .$5.50 

INTEREST  at  office  of  Treasurer. 


OAKLEY  (See  CINCINNATI). 


OAKLEY  SCHOOL  DISTEICT. 

4s  '10  M-S  $80,000c_Mch  14  1950 
4!£s'10  M-N  25, 000c- _.Nov  1  1950 
4J4s'12  A-O  5, 000c-. Apr  11952 
TOTAL  DEBT  Sept  1  '12  $110,000 
Assessed  valuation  1911.  _  .2,500,000 
School  tax  (per  $1,000)  1910.  .$12.00 
INT.  payable  at  Oakley  Bank. 


OBEELIN. 

This  village  Is  In  Lorain  County. 
Incorporated    In    1846. 

Water-Works. 
3J^s'99  F-A($14, 000c. Aug  1   '14-'20 
\     9,000cAug  1   '21-'23 

Sewer  Bonds   (General). 
4Hs'07  F-A     $7, 500c Aug  1   '14-'28 
4,',s'0S  M-S      4, 000. Sep   15   '14-'17 

Refunding  Bonds. 
5s    0.5     M-8  917,000c. Sept  1  1915 
GEN.  BD.  DT.  Mar  1913---$57,400 

Assessment  debt 120,600 

Sinking   funds 9,673 

Assess,  val.  '12  (abt.  act.).  5,986,820 
Total  tax  (per  $1 ,000)  1912- --$11.20 
Population  in  1910 4,365 

INTEREST  on  street  bonds  Is 
payable  at  Citizens'  Nat.  Bank, 
Oberlln;  on  refunding  5s  at  State 
Sav.  Bank  Co.  In  Oberlln. 

OEEVILLE  SCHOOL  DISTEICT. 

This  district  is  in  Wavne  County. 

5s  '13     M-S  S25,000c_Sept  1  '15-'31 

-  M  s     1 6, 000c last  bd.  1921 

BOND.  DKBT  Sept  1  '13.       $41,000 

Floating  debt r,oo 

Sinking  fund 2,000 

Assessed  valuation  1912_-    4,235,201 

(Assessment  about  2  3  act.  val.) 

School  tax  (per  $1,000)  '12 $3.75 

Population  in  1913  (est.) 3,500 

INT.  at  Orrville  Savings  Bank. 

OXFOED. 

This  village  is  In  Butler 
Sewer  Bonds. 

July  $50,000c  ... 
Eire  Engine  Bonds. 

4s  Jan        $600c 

Water-Works  Bonds. 
Apr     $  1,000c  ... 
4)^s        Sept    25,000c  ... 
5s  J'no       3,500c... 

Dec  1,500c  ... 
4HS  Mar  4.500c-.. 
,  I  lectric  Light  Bonds. 
•>s  Dec    $3, 500c... 

•Is  Sent       2.000c 

TOTAL  DEBT  Mav  111 

ed  valuation  1913 
Population  in  1910 

INTEREST  payable  In 


County. 
.1935-1951 
1915 


.1916-1921 
-191.5  -193-1 

191  1 

-1920  1922 
-1920-1928 

-1923  1929 
.1912  1917 
3..S98.600 

-2.212.2SO 

2,017 

Oxford. 


NOEWOOD  SCHOOL  DISTEICT. 

4s  '09  J-J  $125,000c_JuIy  20  '19-48 
5s  '92  M-S  3,000c_Mch'14-'16 
5s  '95  M-S  7,000c  .Apr  '14-'20 
4s  '00  M-N  41,000c-May'14-'35 
4s  '05  J-D  52,000c- -June '15-'35 
4s  '05  J-J  11, 000c- _ July '15-'36 
4s  '06  M-S  10,000c .Sept '14-'23 
4s  '10  M-S  19,500cMar  14  '29-'49 
4s  '11  J-J  75,000c July  1  '21-'50 
4s  '11  A-O  220,000c. Oct  '21-'50 
4s  '12  J-D  55,000-_Decl6 '22-'49 
5s  '13  A-O  50,000- .Apr  30 '15-'20 
BOND.  DEBT  Oct  1 '13-  $669,500 
Assess,  val.  '12  (abt.  act.). 29,345,870 
School  tax  (per  $1,000)  1912- -$4.38 
INT.  at  First  Nat.  Bk.,  Norwood. 


PAINE  SVLLLE. 

This  city  Is  In  Lake    County.     In- 
corporated In  1840. 

Fire  &  Police-Station  Bonds. 
4s  '08     A-O     $4 .000c .A-O  '22-23 

Water-Works  Bonds. 
5s  ...    $92, 937. 50. Sept  1  1926 

5s  '13     A-O.    80,000c -Apr    1  1953 

Street  Improvement. 

5s  M-S    $2,000 1914 

5s  M-S      4,500 1917 

5s  A-O     14,500 1920 

4s  A-O     13,500 1926 

5s  '13  A-O  11.500cApr  1  '22-'23 
5s  '13     A-O       3,500c.-Apr   1  1924 

4s  M-S       4,000 1917 

4s  M-S      6,500 1923 

4ViS       A-O       5,500 1921 

4s  A-O       1,000 1914 

4s  J-J         3,400 1921 

5s  A-O       7,500 1921 

Electric  Light  Bonds. 
4s  '08     M-S  r$l,000c.Mar  1  '14-'15 
1   l.OOOcSept  1  '14-'15 
4s  '09     A-O       9,000c-- _A-0  '24-'26 

4Hs'10  M-N      1,500c 1918 

4s  '07     M-S     (3,500c_Sept  1  '17-'23 

13,000c.Mar  1  '18-'23 

f  3,000c.Apr  1  '21-'23 

4s  '08     A-O  \   2,000cOct  1  '21-'22 

[   1,500c -Oct   1    1923 

4s  M-S       2,000 1927 

4s  M-S      2,000 1922 

City-Hall  Bonds. 
4s  '08     A-O  $15. 000c. A-O  '17-'21 

Cemetery  Bopds. 

4s  A-O     $1,500 1913 

GEN.  BD.  DT.  Oct  1913-     $300,337 

Assessment  bonds 115,686 

Sinking  fund 29.287 

Assessed  valuation  1912_.-6,635,200 
Total  tax  (per  $1,000)  1912__-$12.60 
Population  in  1910 5,501 

INTEREST  Is  payable  at  Palnes- 
vllle  branch  of  the  Cleveland  Tr.  Co. 


PAULDING  COUNTY. 

County  seat  Is  Paulding. 
Bridge  Bonds. 
5s  '12     F-A  $24. 000c Aug  1 
Experiment  Farm  Bonds. 


18-'25 


5s  '11     F-A  $19.000c_Feb 
GEN.  BD.  DT.  Mar  1  '13 

Assessment   debt 

TOT.  DEBT  Mar  1  '13-- 

Sinking  fund 

Assess,  val.  '12  (2-3  act.). 34, 598, 150 

Co.  tax  (per  $1,000)  1912 $4.50 

Population  in  1910 22,730 

INTEREST     Is     payable    at     the 
County  Treasurer's  office. 


1   '14-'20 

$283,720 

326,930 

610,650 

109,450 


PICKAWAY  COUNTY. 

Circleville  is  county  seat. 

Bridge  Bonds. 
5s  '13    M-S$294,000---M&S  '14-'43 

5s  .--     13.500 Sept  1  1919 

4Ks  ---     17,500 Mar  1  1930 

Funding  Bonds. 

5s  '13       ..-$17,000 

4Hs         ...     17,860 Sept  1  1930 

Ditch  Bonds. 

5s  .._     $3,500 Mar  1  1916 

BOND.  DEBT  Sept  1  '12  $52,360 
Assessed  valuation  1912.-47,081,031 
Population  in  1910 26,158 

INT.  at  County  Treasurer's  office. 


PIQUA. 

This  city  Is  In  Miami  County. 
Sewer  Bonds. 

5s  '11     M-S    $6,900 1914-1916 

Improvement  &   Refdg.   Bonds. 
-July  1  1925 


4s  '05 
4s  '09 
4s  '09 


..Mar  1 

..Dec  1 

..July  1 

.May  1 

_Sept  1 


1924 
1914 
1925 
1929 
1929 


3'As       J-J  $175,000c 

Refunding  Bondj. 
4y2s  M-S  $25,000c. 
5s  '04  J-D  3,700c 
J-J  65,000c 
M-N  65,000c 
M-S    50,000c 

Fire  Department  Bonds. 
4V2s       M-S  $35,000c--Mar  1  1924 

Street   Improvement. 
5s  '04     A-O     SI, 000c. Oct  1 
4s  '05     A-O       3, 800c Oct  1 
4s  '06     M-S    30,000c  .Sept  1  1916! 
GEN.  BD.  DT.  Jan  1    13-     $518,540 

Assessment   debt 126,639 

TOT.  DEBT  Jan  1  '13..-       603,938 

Sinking  fund 34,752 

Assess,  val.  '12  (60%  act.)16,000,000 
Total  tax  (per  $1,000)  1912- -$11. 60 
Population  in  1910 13,388 

INTEREST  payable  In  New  York. 


'14-'15 
'14  '15 


PIQUA  SCHOOL  DISTEICT. 
School  Bonds. 

$2,500cJunel5'20-'24 

4s  '12     J-D   {   2,500c.Dec  15  '20-'24 

60 ,000c  June  1 5  '25-'48 

l60,000c.Dec  15  '15-'48 

BOND.  DEBT  Oct.  1  '13.    $125,000 

Floating  debt 50,000 

Smking  fund 10,750 

Total  val.  1913  (est) 16,800,000 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1913--     3.90 

Population  in  1913  (est) 15,000 

INT.  at  office  of  City  Trcas. 

PLEASANT  EIDGE  SCHOOL  DIS. 

4Hs'08  J-J  $50, 000c Jan  2  '19-'49 
4Ms'09s-a  20,000-..Aug  17  1929 
BOND.  DEBT  Mas'  1912.  $71,500 
Assess,  val.  '12  (80  ,  act.)  3,191,040 
School  tax  (per  $1,000)  1910..$15.00 

Population  in  1911   (est) 1,765 

INT.  payable  at  Citizens'  Bank  & 
Savings  Co.,  Pleasant  Kidge. 


PLEASANT  TOWNSHIP. 

This  township  is  In  Van  Wert  Co. 

Pike  Bonds. 
4s&4Hs  Apr  $92,200c_Yrly  to  1929 
BOND.  DEBT  May  10  13  $92,200 
Assess  val.  '12  (80%|act.)  3.491,040 
Tax  rate  (per  $1,000)  1912...$15.00 
Population  in  1910- 7,791 

INT.  at  office  of  Twp.  Treasurer 
In  Van  Wert. 


POMEEOY. 

This  village  Is  In  Meigs  County, 
Suit  to  compel  payment  of  bond  in- 
terest settled  in  Juno  1913.  V.  96. 
p.  1852. 


Refunding  Bonds. 

4Hs  M-S  $7.000c-Sept  1  1917 
6s  M-S  6.000c. -Sept  1  1915 
6s  M-S  6,000c.Sept  1  1916 
5s  M-S  24.000c.Sept  1  1917 
4J^s  M-S  7.000c -Sept  1  1918 
5s    08     M-S      6,000 Mar  2  1923 

Light.  Water  &  Debt  Bonds. 
4y2s        -._    $18.929. 87_-Mar  1   '24 

Street-Paving  Bonds. 

4Hs    ---  $8,000 Sept  1  1924 

5s  ...  5.740.-  $600each6mos 
5s  -.-  24,000-_$1.500each6mos 
5s        ...   16,400-.$l,000each6mos 

_s  '12     M-S    25.300 

(Due  part  each  six  months.) 
BOND.  DEBT  Sept  1  1912  $141,968 
Assess,  val.  '12  (Wact.)..   2,700,160 
Total  tax  (per  $1,000)  1912--.$15.00 
Population  in  1910 4,023 

INTEREST  on  street  bonds  at 
Pomeroy:  on  all  others  In  N.  Y. 

POETAGE   COUNTY. 

Ravenna  is  the  county  seat. 

Flood-Emergency  Bonds. 

5s  '13     M-S  $35,000 Sept    1922 

BOND.  DEBT  Mav  11  '13  $240,000 
Assessed  valuation  1912.-48,835,205 
State&  Co.  tax  (per $1,000)'12.$6.46 
Population  in  1910 30,307 

INT.  payable  at  County  Treasury. 

POET  CLINTON. 

This  village  Is  In  Ottawa  County. 

Sewer  Bonds. 
5MsT3  J-J       $8.500c_July  1  '15-'23 

Water-Works-Extension  Bonds. 
5s  '12     J-D     .$4,500_-June  1  '14-'22 

5s  J-D     40,000 1929 

5s  J-D      14.000 1926 

Village-Hall  Bonds. 
5s  '11     M-NS15.000c_May  1  '14-'28 
GEN.  BD.  DT.  Sept  30  '13    $4.5,000 
Assessment  debt  (add'l)---       53,660 

Other  debt 16.500 

Sinkingfund 1,850 

Assessed  valuation  1913-.. 3, 111.820 

(Assessment   about   full   value.) 
Tax  rate  (per  $1,000)  1913--.S10.00 

Population  in  1910 3,007 

Pouulation  in  1913  (est.) 3.500 

INT.  payable  at  any  bank  in 
Port  Clinton. 

POETSMOUTH. 

This  city  Is  the  county  seat  of 
Scioto  County.   Incorporated  in  1829 

Subway  Impt.  Bonds. 
5s  '13     F-A  $42.000c.Aug  1  '14-'24 

Refunding  Bonds. 
4s        M-S10  S32.000c-Sept '14-'21 
5s  J-D     20, 000c- June  1  1916 

4s  J-D     20,000c-June27  1918 

4s  J-D    (16.000c.Decl5l4-'21 

\  9,000c.Dec  15  '22-'24 

Levee  &  Embankment  Bonds. 
4s   02     F-A     .s2.000c-Feb   '14-'15 
Is   08     M-N   35.000c_May  1  '18-'24 
4s  '09     A-O     15, 000c Apr  1   '25-'27 

Street-Improvement  (General). 
4s    06     F-A     S3. 500c. Aug  1  1914 
4s  J-D     2.5.000c  June  1  '17-'21 

4s  A-O     17,000c --Oct    1  1922 

4s  07  J-D  3.000c--Dec  '14-'16 
4s  '08  J-D  4.000c_June  1  '14-'16 
4s  '09  F-A  10,000c -Aug  1  1923 
4s  '10  M-N  14.000c.May  1  '16-'20 
4s  09  J-D  6,000c .June  1  1923 
4s  '10  A-O  1,600c... Oct  11921 
4s  '11  M-S  8,000c-Mar  1  1921 
4s  -11  J-D  3.500c. . June  1  1915 
4s  '12  M-S  20,000c.--Mar  1  1924 
4s  '12  J-D  17.000c_-Junel  1921 
5s  '13     F-A       7,000c- .Aug  1  1918 

Sewer  Bonds. 
4s  M-S  $20,000c-Mar  1  1920 

3^s'06  F-A     l6.000c.Feb   1    '14-'17 

(See  V  82,  p   117,  for  maturity.) 
4s  F-A  $15.000c.Aug   1  1917 

4s  '06  J-D  14.000c-Dec  1  '16-'19 
4s  F-A       6.000c-Feb   1  1918 

4s  M-S       2,500c  .Sept  1  1914 

4s  '08  F-A  20.000c.Aug  1  '25-'28 
4s  09  A-O  12,000cOctl'14.'15&21 
4s  10  M-S  6,000c  ..Sept  1  1915 
4s  '11  M-N  6,000c. May  1  1919 
4s  '12     M-S     18.000c.Mar  1  '1  l-'22 

Flood-Emergency  Bonds. 

5s  '13     ..-    $20,000 1923 

5s  '13     A-O     10,000cApr    17  1923 

Refunding  Sewer  Bonds. 
5s  J-J     835.000c  .-July  1  1923 

Fire-Department  Bonds. 
4s  '08     M-N  $3,000c.Mayl  1914 
4s  '10     F-A       9,000c.Feb   1   '14-'16 
4s  '12     M-N   14, 000c. May  1  '17-'19 

Police  Dept.  Bonds. 
5s  '13     M-S    $3,000 Sept  1  1918 

Water- Works. 
4s  M-N$50.000c  .  .May  1  1916 

4s  A-O     40.000c -.Apr    1  1926 

4s  '12  J-J  300.000c Jan  1  '16-'55 
4s  '12  M-N130,000.-May  1  '36-'55 
5s  '13     FA     70,000c.Aug  1    18-'22 

Refunding  Water  Bonds. 
3.65s'06M-NS83,000c-May  1  1931 

Building  Bonds. 
5s        M-N   S6,000c.Nov    12     14-15 
4s  '06     M-S      5,000c -Sept  1  1916 
4s  M-S    30,000-Sept    1    '15-'20 

Street  Bonds  {Assessment) . 

4s&5s     ...8327.500 1913-1922 

TOTAL  DEBT  June  1  '13$1, 469,500 

Sinking  fund 65.000 

Tot.  assessed  val.  1912- - -29,669,320 

(Assessment  about  actual  value.) 
Total  tax  (per  81.000)  1912---S110 
Population  in  1910 23,481 

INTEREST  payable  in  New  York 
at  Fourth  Nat.  Hani;  and  Winslow, 
Lanier  &  Co.:  In  Columbus  at  the 
Ohio  Nat.  Bank  and  In  Portsmouth  at 
the  First  National  Bank. 

POETSMOUTH  SCHOOL  DIST. 

3Hs  A-O  $4,000c.Apr  1  '14-'15 
3^s  A-O  39,900c  Apr  1  '16-'22 
4s'05  M-N20  12,500c.May20'23-'26 
4Jis'08J-J  ,  9,000c.Jan  31  '14-'16 
4^s'09  F-A  16,000-Aug  12  '24-'28 
4s    06     J-J  8  14,500cJan  12  '27-'30 

4s  '11     A-O]  17,000 1914-1918 

4s  '12     ...      20,000 

-Is  '12  J-D  31,000cDecl2'26-'32 
5s    13     A-Ol  59.000--Oct  10  "18-'32 
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PORTSMOUTH  SCH.  DIST. (Con.) 
High  School  Building. 

4s  '07  FA  $ l.r), 000c. Feb  8  '31-33 
4s  "10  M-N150.000c.May  2  '19-'48 
4s  '10  M-N  C5.000c.May  2  '36-'48 
BOND.  DUliT  Sept  1  '12-  $350,900 
Assessed  val.  '11  (est.).  ..30,000,000 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1909.-83.50 
INTEREST  on  the  4s  of  1900,  the 
4  Ms  of  1908.  4s  of  1905  and  4s  of 
1910  at  Central  Nat.  bank,  Ports- 
mouth; on  all  others  at  First  Nat. 
Bank,  Portsmouth. 


PULTNEY  TOWNSHIP. 

P.  O.  Bellairo,  Belmont  County. 

Road  Impt.  Bonds. 
5s  '13     M-S  S75.000.-Mch  19  '23-32 
5s  '13     J-J       25,000- -July  3  '23-'32 

TOTAL  DEBT — (?) 

Population  in  1910 18.518 

PUTNAM  COUNTY. 

Ottawa  Is  the  county  scat. 

Stone  Road  {due.  by  individ.  twps.) 
5s  ---    $259.100 1913-1922 

Bridge  Bonds. 
6s  '13     M-S  $11,000 1914-1916 

Court-House  Bonds. 
4s  '10     M-S  j$77,000cSop  15    14-'24 
\   77,000cMchl5  '14-'24 
GEN.  BD.  DT.  May  19  '13  $161,000 

Stone  road  debt  (add '1) 259,100 

Assessed  valuation  1912-$41,606,150 

(Assessment  abour  H  actual  value) 

State&Co.tax(per  $1,000)  '12- -$2.00 

Population  in  1910 29,972 

INT,  at  County  Treas.  office. 

RAVENNA. 

This  village  Is  situated  In  Portage 
County.     Incorp.  Dec.  6  1852. 

Sewer  Bonds. 
4s '04     J-D  $40,000- -Dec  30 '15-'22 
4s  '05     J-D     22,500-. .J&D    '23-'25 
4s  '06     J-D     22.500---J&D    '25-'27 

4s  '07     J-D       2,000 Dec30  1914 

4Ms'08  J-D  4,000--Dec30'14-'17 
4Hs'12  M-S  6.000. -M&S  1  '18-'19 
5s '13     J-D     30,000 J-D   '22-'26 

Water=Works  Bonds. 
5s  '85     M-S    $6, 000c .Sept  15  1914 
($2,000  each  6  mos.  to  Sep.  15  1915) 
4Ms'12M-S    $7,000.-.M&S  '15-'16 

4Ms'12  M-S    40,000 

$1,000  due  Sept  15  1916  and  $2,500 

each  six  months  thereafter.) 

Refunding  Park  Bonds. 
5s  '05     J-D     $5,000 June  1  1922 

Street  Bonds  (Village's  portion). 
4Ms'08  M-S  $12,000.-Sept  1  '14-'18 
4Ms'09  M-S       7,000_.M&S1'14-'17 
4Ms'09  M-S       8.000--M  S  1  '14-'17 
4Ms'10  M-S  f    2,000. -Mch  1  '14-'15 

1   1.000 Sept  1  1914 

4Ms'10  M-S      5,500 $l,000each 

six  months  beginning  Sept  1  '15 
4Ms'12  M-S  $10,000.--M&S  '19-'21 

Park  Improvement  Bonds. 
6s  '91     J-D  $40.000c  J'ne  15  '14-'21 
GEN.  BONDS  Mar  15  '13-$237,000 

Assessment  debt 45,601 

Total  assessed  val.  1912._-6,520,295 
Total  tax  (per  $1,000)  1912-.-S14.60 
Population  in  1910 5,310 

INTEREST  at  Chemical  Nat.  Bk., 
N.  Y.:  and  at  2d  Nat.  Bk..  Ravenna. 


Park   Bonds. 

4s  '10  J-D  $15, 000c... Juno  1  1940 

4s  '11  M-N     6, 000.. .May  10  1911 

4s  "11     J-D       6.000 Doc   1   1911 

I'.s  A-o        I,  1(10.  ...Oct    15  1910 

5s  '13     F-A       8,000 Aug  1  1943 

Water  &  Light  Bonds. 

4s  '10  M-N$12,000c.-May  10  1910 

4s '04  A-O     85,000c.  .Apr    11934 

4s  '02  M-S      4,000cMch    21  1922 

4s  '05  F-A       1,000c. .Feb    1  1925 

4s  '05  F-A       1,000c... Aug  1  1925 

4s  '06  M-N     6,000c. .May  1  1936 

4s  '06  F-A       4,000c ..Aug  1  L936 

4s '07  F-A     10,000c. Aug  20  1937 

4s  '07  A-O       6, 500c. Apr   20  1937 

4s  '08  A-O       4,000c -Apr    15  1938 

4s  '12  A-O     10,000c -.Apr    11942 

Street,  Sidewalk  &  Sewer  (Vil- 
lage's Portion)  Bonds. 

4s  '06  M-S  $3 ,000c ..Mar  1  1930 
4s  '06  J-D  1,000c -June  16  1936 
4s  '03  F-A  14,000c. .Aug  1  1933 
4s '04  M-S  1 5, 000c... Mar  1  I9.il 
4s  '05  M-S  6.000c.Sopt  20  1935 
4s '06  J-D  5,000c -Juno  15  1936 
4Ms'03  A-O  500c.Apr    16  1918 

5s  '07  Nov  449.80c Nov  15  '14-'17 
5s  '08  Dec  338 .40c  Dec  1  '14  '18 
4s  '07  J-D  6,000c .Dec  20  1937 
5s  '08  Jan  190.75c Jan  15  '14-' 18 
'5s  '09  Sept  649.80c. Sept  1  '1  I  19 
5s  Dec     474. 72  ..Doc  27 '11-19 

5a  Sept    501.19_.Sept  15  '1  1-20 

5s  Jan  200. .Jan  30   1  1-'21 

5s  Dec  240.  .Dec  20   It-' 1 9 

5s  Jan        1,302-. Jan  10 'l4-'20 

5a  Oct  582. -Oct  28  '14-'19 

5s  Oct        97 .87. -Oct    28    1920 

4s  '12     Sept      3,000 Sept  1  1932 

5s  '12  Feb  484.30. .Feb  12 '14-'22 
5s '12     Dec     191.15.-Dec    1  '14-'22 

5s '11     Dec     372 Dec    1  '14  '21 

5s  '12  Oct  206.46- -Oct  1  '14-'22 
5s  '12  Oct  387.72. -Oct  16 '14-'22 
5s  '12  Dec  127. 35. -Dec  1  '14-'22 
5.  '12  Dec  165.78. . DeclO '14-'22 
5s  '12  Dec  247.05.-DeclO  '14-'22 
5s  '12  Mar  255.60. _Mar25  '14-  22 
5s  '12  Aug  133.47.. Aug25  '14-'22 
5s  '12     Dec     400.68- -Dec  10 '14-'22 

5s  '13     A-O       5,000 Apr   1  1933 

5s  '13     M-S      2,500 Mar  1  1943 

5s  '13  June  600. . -June  15  1933 
5s  "13  Julv  448_. July  15  '14-23 
5s  '13     Aug       362. 20. Aug  1  '14-'23 

Park  &  Playground  Bonds. 
5s  '13     F-A     $8,000 Aug  1  1943 

Town-Hall  Bond,. 
4Ms'08  J-J  $6 ,000c ..July  1  1938 
GEN.  BD.  DT.  Oct  1913- -  $281,154 
Assessment  bonds  (add'D--  34.647 
Assess,  val.  '13  (abt.act.)- -7,959,370 
Taxrate  (per  $1,000)  1913 $14.46 

INT.  at  Cit.  Bank  of  St.  Bernard. 
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RICHLAND  COUNTY. 

Mansfield  is  the  county  seat. 

Flood  Emergency  Bonds. 
5s  '13     A-O  $65,000 A-O  '14 

Bridge  Bonds. 

5s  A-O  $10.000c 1915 

4Ks        A-O     40.000c 1921 

4Hs        A-O     25,000c 1915-1920 

BOND.  DEBT  May  1913. ..$70,000 
Assessed  valuation,  real. .40,260,270 

Assessed  val.,  personal 24,931,160 

Total  val.   1912 65,191,430 

(Assessment  about  actual  value.) 
State&Co.tax(per  $1,000)  1912  $2.60 
Population  in  1910 47,667 

INT.  payable  at  Treasurer's  office. 

RICHMOND  TOWNSHIP. 

This  township  is  in  Huron  County. 

Road  Bonds. 

5s  '13     A-O  $30,000c. 

TOTAL  DEBT (?) 

Population  in  1910 1,390 

INT.   at   Home   Sav.  &    Banking 
Co.,  Chicago  Junction. 


ST.  BERNARD  SCHOOL  DIST. 

5s  '07  M-S  $3 ,000c ..Sept  1  1917 
4s  '00  M-N  30,000c -May  29  1930 
4s  '09  A-O  30,000.  .Apr  15 '14-'44 

4s  '12  J-D  175,000 1952 

BOND.  DEBT  Oct  1913.-  $238,000 

Smkingfund 4,700 

Assessed  valuation  1913- --7,875,770 
School  tax  (per  $1,000)  1913-.-S4.57 

Population  in  1913  (est.) 5,600 

INT.  at  Cit.  Bank  of  St.  Bernard. 


RIPLEY  TOWNSHIP. 

P.  O.  Greenwich,  Huron  County. 

Road  Bonds. 
4Ms'12  A-OJS13, 000c. Apr  1  '14-26 
[  12,000c-Oct  1  '14-25 

TOTAL  DEBT ..(?) 

Population  iu  1910 725 

INT.  at  First  Nat.  Bk., Greenwich. 

ROSS  cqunty7~ 

Chillicothe  Is  the  county  seat. 

General  Fund  Refunding. 
_s  J-J    $20, 000.-. Jan  1  '14-'15 

Bridge  Bonds. 

5s  '07     J-J     f$2,000c--Jan    1  1914 

1    2,000c --July  1  1914 

4s  '11     J-D     37.000- --June  15  1936 

(Opt.  $2,000  yearly  beg.  June  15  '16) 

4s  '12     J  J       22.000 Jan    11937 

(Subject  to  call  Jan  1  1916) 
53  '13     A-O     18,000 Apr   1  1938 

(Opt.  $1,000  yrly.  beg.  Apr.  1  '17) 

Refunding  Bonds. 

5s  '13     A-O  $68.000 Apr   1  1943 

(Opt.  $3,000  yrly.   beginning   1920) 

Deficiency  Bonds. 

5s  '13     .--    $68,000 

BOND.  DEBT  Mar  18  '13.-$85,000 
Assessed  valuation  1912.-48,000,000 
County  tax  (per  $1,000)  1912-_$2.75 

Population  in  1910 40,069 

Population  in  1913  (est.) 41,000 

INTEREST  on  bridge  bonds  paya- 
ble at  County  Treasurer's  office. 

ST.  BERNARD. 

This  city  Is  In  Hamilton  County. 
Inc.   1878.     Pop'n   1910.  5,002. 

Police  &  Fire  Dept.  Bonds. 
4s  '13     F-A     $6.000 Feb   1  1933 


ST.  MARYS. 

This  city  Is  In  Auglaize  County. 

Refunding  Bonds. 

4  Ms        M-S  $19 ,000c -.Mar  1  1924 

Electric-Light  Bonds. 

6s  M-S    $l,000c 1914 

4Hs        M-S     11,500c 1914-1924 

General  Street  Refunding. 

4Ms        ...    $20,000 Mar  1  1928 

4s  '12     J-J       21,000c 1932 

4s  '12     A-O     46.000c.-Oct    1  1937 

Water  Bonds. 
5s  M-S  $34 .000c 1914-1930 

Sewer  Bonds. 
5s  '13     J-J       $2,500-.July  1  '23-'27 

Deficiency  Bonds. 
5s  '04     M-S    $8, 000c. -Sept  1  1914 

Highway   Bonds. 
5s  '05     J-J     $21,000c..Jan    2  1923 

5s  J-J       54,000c 1918 

TOTAL  DEBT  Oct  1913--  $380,000 
Assess,  val.  '12  (abt.  act.).5,759,515 
Tax  rate  (per  $1,000)  1912... $12.40 
Population  in  1910..- 5,732 

INT.    at   office    of    Sinking    Fund 
Trustees. 


SALEM. 

This  city  Is  In  Columbiana  Co  inty. 
Commission  government  defeated 
July  15  1913. 

Refunding  Bonds. 

4s            Mar  $8,000c.-Aug  -14-'21 

4s              _-  6,000c.Augl5'14-'19 

4s            June  4,000cJune  15  '14-'16 

4Ms'05  F-A  11, 000- -Aug  1  '  14-22 

4s  '06     J-J         6.000 July'14-'19 

4Ms'07  M-S  H,000cMar25 '14-'24 

4Hs'07  F-A       9.000 

(Due  part  yearly  on  Aug.  1.) 

4Ms'08  F-A  3,000cAug    1  '14-'16 

4Ms'10  M-S  4,000.-Marl5  '20-'23 

4Ms'10  J-J  14,000c.July  1  '20-'33 

4Ms'10  A-O  10,000c-Oct  1  '20-'29 

4Ms'll  A-O     10,000 Apr   1  1921 

4Ms'12  A-O     12,000c 1914-1921 

4Ms'12  M-S     11,746.69c 

5s  '13     M-S  40,318.25-Sept  1  1921 

Street  Impt.  Bonds. 

5Ms'13  F-A     $1,515 Apr  1  1915 

Electric-Light  Bonds. 
4Ms'll  J-D  $19,000c.Apr    1  '14-32 

Sewer  Bonds.  _„ 

4Ms'12  F-A  S54.000--Apr  1  14-40 
5j|s'13  J-J  25,000- -Mar  1  15-39 
5Ms'13  A-O       2,800--Mar  1  '15-  18 

Water- Works  Bonds. 

4s  '09     J-J  $138.000c-.July  1  1959 

Funding  Bonds. 
4Ms'09  A-O  $11,000. .Apr    1    14-24 
4Ms'll  F-A     17,470 Apr   1  1921 

Sewer  &  Bridge-Repair  Bonds. 
4Ms'09  A-O     $9 ,500c Apr    1  '19-28 


Debt-Extension  Bonds. 

5s  A-O  S16.OO0c.Apr    1  '14-'29 

5s  '04      F-A        4 ,000c  Aug    1  '14-' 17 
BOND.  DEBT  Oct  1912..  $510. HI  I 

Floating  debt 14 ,798 

Sinking  r und .       $5,000 

Assessed  valuation  _912.__9.896, 460 

(Assessment  about  actual  value.) 
Total  tax  (por  81 ,000)  1912  ...812.00 
Population  In  1910 8.943 

INTEREST  on  the  refunding  bds. 
of  1908  and  1910  Is  payable  at  City 
Treasurer's  office;  on  all  other  bonds 
at  Farmers'  National  Hank,  Salcm.O. 


SANDUSKY. 

This  city  Is  situated  In  Eric  County, 
on  Sandusky  Bay.  Settled  June  5 
1818.  Incorp.  as  a  town  Feb.  14 
1824;  as  a  city  Mch.  6  1845. 

Refunding  Bonds. 
4s  '02  M-S  8 14, 000c... Mar  1  1914 
4s  '02  M-S  13,000c. .Mar  1  1915 
4s  '05  F-A  21, 000c ..Aug  1  1920 
4s  '06  M-S  15,000c. -Sept  1  1921 
4s  '07  M-S  8, 000c... Mar  1  1927 
4s  '09  J-D  15,000c ..June  1  1919 
4s  '10     F-A     20,O00c..Aug  1  1919 

Park  Improvement  Bonds. 
4s  '08     A-O  810, 000c ..Apr    1  1916 

Refunding  Water  Bonds 
4s'04&'05A-O$20,000c-Apr  15  '14-'15 
4s  '06     M-N    15,000c. May  14  1921 

Fire-Department  Bonds. 
4s  '07     M-S    $8. 000c. .Mar  1  1917 
4s  '10     A-O       5,000c. -Oct    11918 
4Ms'13  M-S    20,000cSept  1  '18&'20 

Water  Bonds. 
4s  '05  F-A  $7,500c-.-Feb  1  1920 
4s  '07  M-N  75,000c&r.May  1  1922 
4s  '08  A-O  25,000c... Apr  1  1918 
4s  '12  J-J  f40.000c.July  1  '17&'19 
\60,OO0c.July  1  '23-'24 
Ditch-Improvement  Bonds. 
4s  '08     J-J       $2, 000c. -Jan    2  1917 

Police-Patrol  Bonds. 
4s  '13     J-J       $2,500cJan    1  '14-18 

Sewer  Bonds. 
4s  '05  F-A  $4 ,000c... Feb  1  1915 
4s  '07  M-S  5.000c .-Mar  1  1916 
4s  '09  F-A  2,500c .-Feb  1  1917 
4s  '08  M-S  5,000c--Sept  1  1916 
4s  '09  J-J  1,500c.  .Jan  2  1916 
4s  '07  M-S  26,000c --Mar  1  1922 
4s  '10     M-S      5,000c  _-Mar  1  1917 

Grade-Crossing  Elimination. 
4s  '13     J-J     842,500cJan    1    '21-'24 

Harbor  Bonds. 
4s  '06     A-O  $50,000cApr   1    '21-'25 

Street-Improvement  Bonds. 
4s  '05  A-O  $5,500c--Apr  1  1915 
4s  '05  F-A  6, 000c-. Aug  1  1915 
4s  '04  M-S  6,000cSept  1  '14-'15 
4s  '05  M-S  6, 000c Sept  1  '14-' 15 
4s  '06  M-S  e.OOOc.Sept  1  '14-'16 
4s  '06  M-S  5,000c..Sept  1  1916 
4s '06  M-S  1, 000c- -Sept  1  1914 
4s  F-A     44,O00cAug  1  '14&'17 

4s  '07  J-J  6,000c ..July  1  1918 
4s  'OS  J-D  8. 000c-- June  1  1919 
4s  '08  M-N  /  oOOc.-May  1  1914 
\3,000c.May  1  '15-'17 
4s  '08     M-N    Jl,500c-May  1  '14-'16 

11,000 May  1  1917 

4s  '09  M-S  /  6,000c ..Mar  1  1914 
\26,000cMar  1  '15-'18 
4s  '09  M-S  /  6,000cMar  1  '14-'17 
t  1,000c -.Mar  1  1918 
4s  '09  J-J  5.000cJuly  1  '14-'18 
4s  "09  J-J  15,000c.July  1  '14-'18 
4s  '09  J-J  6,000c_July  1  '14-'18 
4s  '09  M-N  22,000c. .May  1  1916 
4s  '10  M-N  26,900c__May  1  1919 
4s  '11  J-D  26,000c-_Junel  1920 
4s  '11  M-S  22,000cMar  1  '14-'20 
4s  '12  F-A  9,000.. -Aug  1  '  14-22 
4s  '12  F-A  3,000-.Aug  1  '14-'19 
4s  '13     M-N  29,000,-May  1  '16-'25 

Dock-Improvement  Bonds. 
5s  '92     F-A  S39,000*c  Aug  1  '14-'26 
4s  '11     M-N     4,000c__May  1  1918 
TOT.  BD.  DT.  Sept  1  '13    $882,900 

Floating  debt 8,925 

Assessed  valuation  1913.-30,613,560 
Tax  rate  (per  81,000)   1913---S5.10 

Population  in  1910 19,989 

INTEREST  on  bonds  marked  *  Is 
payable  In  N.  Y.  City  at  Amer.  Ex- 
change Nat.  Bank;  on  all  other  bonds 
by  the  City  Treasurer. 


Sewer  Bonds. 
i  A  ()  $24. 000c. Apr  1  '14-'36 

5s    1.1     A-O        1.000.  ..Apr  1  '21-'22 

Impt.  Bonds  (Village's  portion). 
5s  '  1  if      A  (J     $|,|  25   _ .  Apr  1  '22-'24 
13     .1,1         4.000.-July  1  '14    21 
...     I.I      Apr        4.5.r.S  Apr   1    .935 

Public-Library  Bonds. 
I.  ...      $1.500 Junel  1917 

Fire-Apparatus  Bonds. 
BS  '11      .1  J        $6,000  .         ,1915  1926 
BOND,  DEBT  Apr  1913   .  $150,000 
Assessed  valuation  1913..  .4.638,000 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1912---815.00 
Population  In  1910 4.903 

INTEREST  payable  at  Shelby. 


SIDNEY. 

This  citv  is  in  Shelby  County. 

Street  Bonds  (City's  Portion). 

Is    09      MS  $13,000 M-S  '14     15 

Is    12      A-O     45,000c.  A&O  1  "15-'23 

Improvement  Bonds. 
6s  M  -S  $75,000c 1914-1920 

Sewer  Bonds. 
3  Ms        J-J     $45.500c.July  1  '14-'26 

4Ms        .-.        1.500 1914-1916 

4Hs        ...        2,500 1914-1918 

Motor-Truck  Bonds. 
4Hs        .--      $9,000 1914-1922 

Lots  Bonds. 
4s        ...      $1,350 1914-1916 

Water  Bonds. 

5s  M-S  $16, 000c 1914-1917 

5s  M-N     2,000 1914-1917 

TOT.  BD.  DT.  Jan  1  '13.-  $264,300 
Assessment  bonds  (incl.)._       29,500 

Sinking  fund 31 ,765 

Tax  valuation  1912 6.745.890 

(Assessment  about   full   value.) 
Tax  rate  (per  $1,000)  1912. ..$15. 00 
Population  in  1910 6,607 

INT.  payable  at  City  Treas.  office. 


SIDNEY  SCHOOL  DISTRICT. 

4s  '12  M-S  $100.000c  ... 1920-1932 
53  13  M-S  14,000cM-S  1  '32-'38 
BOND.  DEBT  Sept  1  1912  8100.000 
Assess,  val.  '12  (80%  act.). 7, 000,000 
School  tax  (per  $1,000)  1911. --$3.10 

Population  in  1912  (est) 9,000 

INT.  payable  in  Sidney  at  Citizens' 
National  Bank. 


SANDUSKY  SCHOOL  DISTRICT. 

4s  '07     -_-      $5,000 1914 

4s  '12     M-S  195,000 1914-1951 

TOT.  DEBT  Sept  30  '13-  $200,000 
Assessed  valuation  1912- .30,613,560 
School  tax  (per  $1,000)  1912---S3.00 

Population  in  1913  (est.) 22,000 

INT.  at  City  Treasurer's  office. 


SCIOTO  COUNTY. 

Portsmouth  is  the  county  seat. 

Flood-Emergency  Bonds. 
5s  '13    M-S8440, 000. -Sept  1  '16-'47 
BOND.  DEBT  May  1913      $40,000 

Floating  debt 45 ,000 

Assessed  valuation  1912- .49, 031, 690 
Tax  rate  (per  $1,000)  1912-.-S3.451 
Population  in  1910 48,463 


SPRINGFIELD. 

This  city  Is  in  Clark  County.  In- 
corporated in  1851.  Commission 
government  adopted  Aug.  26  1913. 

Hospital  Bonds. 
4s  M-S  $20 .000- .Sept  1  '14-'17 

4s  M-S    25.000-. Sept  1  '21-25 

4s  '05  M-S  28, 000c. Mar  1  '23 -'24 
4s  '06  M-S  20,000c.Sept  1  '24-25 
4s  '08  M-S  15,OO0cMar  1  '30-'32 
4Ms        M-S    30,000--Mar  1  '15-24 

Park  Improvement  Bonds. 

5s  M-S  $37,000 1915-1921 

4s  '10     M-S    20,000c.Mar  1  '33-'36 

Mill  Run  Impt.  Bonds. 
4Ms'12  M-S  $66,295.84. -.1921-1935 

Emergency  Bonds. 
4s  M-S    $3,000. -Sept  1  '14-'16 

Flood  Emergency  Bonds. 
5s  '13     M  S  $22,000cMar  1  '20-'23 
5s  '13     M-S      5,000cSept  1  '15-'19 

Fire  Department  Bonds. 
5s  M-S  $35,000--M&S     '15-'21 

4s  M-S     20.000..M&S     '15-'24 

4Ms'08  M-S    20,000 Mar  1  1930 

4Ms'12  M-S      6,000c  _-Sept  1  1927 

Street  Improvement  Bonds. 

4s  M-S  $15,000 1918-1919 

4Ms  M-S  284,482. 24. ..1915-1945 
5s  M-S    90,065.34.-1922-1943 

5s  '13     M-S  17,842.30cSept  1  '27-'30 

Police-Department  Bonds. 
4Ms'12  M-S    $3,000c..Sept  1  1928 

Water  Bonds. 

5s  M-S$138,000 1914-1922 

4s  M-S    75,000 1921-1927 

4>_s        M-S  250,000 1923-1939 

Market=House  Bonds 

4Ms        M-S$130,000 1914-1939 

4s  M-S      6,000 1914 

Arch  over  Indian  River. 
4Ms        M-S    $2,850 1917 

Beech  Creek  Improvement  Bds. 
4s  M-S  $17,500 1927-1928 

Sewer  Bonds. 
4s  M-S$l  12,335.77  -.1923-1930 

5s  '10  M-S  15,755.20  _- 1915-1922 
4Ms        M-S  298,329.73  - -1917-1938 

General  Light  Bonds. 
4Ms'12  M-S  $62,000. -Mar  1  '19-'23 

Special  Assessment  Bonds. 
5s  M-SS195.885.30  -.1913-1922 

Bridge  Bonds. 

4s  '05     M-S    $4,500 Mar  1914 

4s  '08  M-S  40,000- -Mar  1  '31-'32 
TOT.  BD.  DT.  Oct  1  '13.82,108,500 
Assessment  debt  (incl.)--  195,885 
Water  debt  (included)...      463,000 

Sinkingfund 192,929 

Assessed  valuation  1913- .50,105,900 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1912. --$14. 00 
Population  in  1910 46,921 

INTEREST  payable  at  Springfield 
or  at  Importers'  <Sc  Traders'  Nat. 
Bank  In  New  York. 


S3NECA   COUNTY. 

Tiffin  is  the  county  seat. 

Bridge  Reconstruction  Bonds. 
5s  '13  M-S  $80, 000c .M&S  '15-'19 
BOND.  DEBT  Sept  20 '13  $80,000 
Assessed  valuation  1913- -69,000.000 
(Assessment  about  85%  actual  value) 
Co.  tax  rate(per  $1,000)  1913-$16.40 
Population  in  1910 42,421 

INT.  at  County  Treasurer's  office. 


SHAKER  HGTS.  VILLAGE  S.  D. 

4Ms'12  A-O  S60.000c.Oct  1  '16-'35 
TOT.  DEBT  Sept  20  '12--    $60,000 

Assessed  valuation  1912 1,697,855 

School  tax  rate  (per  $1,000)-. .$3.50 
INT.  at  office  of  Village  Treasurer. 


SHELBY. 

This  village  Is  In  Richland  County. 
Incorporated  September  1853. 

Electric-Light  Bonds. 
5s  J-D     $4,000c.June  1  '14-'17 


SPRINGFIELD  SCHOOL  DIST. 
Buildings,  Sites,  &c. 

4s  '02  M-S  $11, 000c -Sept  29  1914 
4s  '04  M-S  10,000c _.Sept  1  1915 
4Ms'08  J-D  100,000c-Dec  1  '15-24 
4Ms'10  F-A  lOO.OOOc.Aug  1  '25-'34 
4Ms'll  M-N  45,000c.May  1  '35-'39 
4Ms'12  F-A  60,000-Aug  31  '40-'43 
5s  '13  J-J  100,000. -July  2  '20-'39 
BOND.  DEBT  Oct  1913-  $426,000 
Tax  valuation  1913 52,000,000 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1912- -57 .90 

INTEREST  on  bonds  due  1913-14 
at  the  Springfield  Savings  Society; 
on  the  bonds  due  1915  at  the  Citizens' 
Nat.  Bank.  In  Springfield,  and  on  the 
4>_%  bonds  due  1915-24  at  the  office 
of  Seasongood  &  Mayer  In  Cincinnati 
on  the  bonds  due  1925-34  at  Amer. 
Tr.  &  Sav.  Bk.,  Springfield;  on  bonds 
due  1935-1939  at  Fifth-Third  Nat. 
Bank,  Cine;  on  4  Ms  of  1912  at  office 
of  District  Treasurer,  a  SsH 
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SPRINGFIELD  TOWNSHIP. 
Thi-  Manonong  Co 

Road-Improvement  Bonds. 
5s  -12     J-D  $35.000. —Oct  1    14-20 
BOM).  DKBT  May  14    13     S90.000 
Assessed  valuation  1912-  -  .2.351.720 

Tax  rati-  (per  SI. 000)  1912 

Population  in  1910 1.990 

INT.  at  Stiuthers  Sav.  &  Bkg.  Co. 

STARK  COUNTY. 

Cot:  l  Canton. 

Bridge  Bonds. 
5s  '13     .-.$190.000 1915-1924 

Refunding  Bonds.  ....... 

4*  J-DJ$20.000c.Ju,ie  1    14-  lo 

i.OOOc.Dec   1  Tl-15 

BOND.  DKHT  Sep!  1  '12         $74,700 

Total  assessed  val.  1912.159.502,250 

enl  about  actual  value.) 

Co.  tax  (per  SI. 000)  1911 $2349 

Population  in  1910 122,98/ 

INT.  on  court-house  bonds  payable 
In  New  York:  on  others  In  Canton. 

STEUBEN  VI1LE. 

This  city  Is  In  Jeirersou   County 
Incorporated  In  1797. 

Park  Bonds.  ,  _ 

5s  '13     J-D  $15.000_-Sept  1  '14-'18 

Garbage-Plant  Bonds.      ,,_.„_ 
4Hs'12  J-D     $4.000-Sept  1    15&  18 

Engine-Hou.;e  Bonds. 
4s  -11     M-S    $6.200 Mchll916 

Market=House  Bonds. 
4Ks'12  J-J     $32. 000c. Sept  1    14-21 
5s*  13     M-N  40,000- -Sept  1  '14r'23 

Police  Department  Bonds. 
4Hs'12  F-A  SI. 000 Sept  1  1914 

Sewer  Bonds.  , 

4Hs'08  M-S  $15,000c.Sept  1  '14-'18 

4!^s'08  M-S      4.000c.Sept  1  '14-  17 

4Ks'08  A-O     30,000c. Oct  15  '14-'18 

f   7,000c. .Mchl  1914 

434s' 11  J-D  500c. .  .Mcb  1  1915 

20.000c.Mchl'17&T9 

1 1, 000c.  _  .Mcb  1  1922 

Fire  Apparatus  Bonds.  

4^s'12  A-O    $8.500 Mcb  1  1918 

Library  Bonds.  _    , 

4s  M-S    $4.000c 1914-1917 

Water  Bonds. 
4s  M-S  $20.000c.Mch  1  '14-15 

5s  M-S  110,000c Mar    1925 

5s  '13     A-O  200,000. -Sept  1  '16-'35 

Road  Bonds. 
4Ms'09  M-S  $12.500c...Sept  1  1920 

(Subject  to  call  Mar  1  1911) 

Street  Bonds. 
5s  '09  J-D  $1,050- 
4J^s'10  M-S  12,000- 
(Subject  to  call  after 
4Hs'12  M-S  26.500. 
5s  '13  A-O  27,500. 
4^s'12J-D  26,500- 
TOT.  BD.  DT.  Sept  1  - 
Tax  valuation  1912 31,940,740 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1912.. .$12. 20 
Population  in  1910 22,391 

INT.  at  office  of  Sinking   Fund  . 

STEUBENVTLLE  SCHOOL  DIST. 

4s  '05     M-NI$24,000.May  1  '14-25 

I   31.500.Nov  1  '14-'25 

4s  '11     J-D     76,000c.$4,000  yearly 

BOND.  DEBT  Oct  1913.     $135,000 

Total  val.  1912 31,040,740 

School  tax  (per  $1,000)  1911--$12.00 
INT.  at  Nat.  Exch.  Bk..  Steubenv. 


Total  tax  (per  $1,000)  1912-.-$l3.90 

Population  in  1910 11.894 

INT.    at   office   of    Sinking    Fund 
Trust 


TIFFIN  SCHOOL  DISTRICT. 

A  district  In  Seneca  County. 

Building  Bonds. 
4s  '12  M-S  S  10.000c  Mar  15  14-21 
BOND.  DEBT  N  >v  1913--  $40,000 
val.  13  (85%  act.)  12.000.000 
School  tax  (per  $1,000)  1911.-.$3.26 
Population  in  1912  (est.) 15,000 

INT.  at  City  Nat.  Bank,  Tilfiu. 

TOLEDO.  m 

J.  J.  Lvnch,  Auditor;  H.  De  Witt 
Hopkins.  Sec.  Sink.  Fund  Trustees 

Toledo  Is  situated  In  Lucas  County. 

Incorp.  Jan.  7   1S37.     All  bonds  are 

originally  Issued  In  coupon  form  and 

u'lon    occurs    at     pleasure    of 

bolder. 

Bridge  Bonds. 
4!^s'94  J-D   $43,000c_.Dec   1  1914 
4Ms'08  F-A  525.000Augl'28-'33&'38 
4s  '09     F-A  300.000. -Aug  1  '40-'41 

4s  '11     M-N150.000 May  1  1921 

4s  '12     F-A  135.000 Feb   1  1922 

4s  '12     A-O  185.000c-.Oct    1  1927 

4s  '12     J-D     21.000 Dec  1  1927 

4Ms'13  M-S  227 ,000c. .Sept  1  1931 

Fire  Department. 
4s  '06     J-D  $60,000-. 
4s  '08     M-S    30.000-- 
4    .s  13  M-S  2O.J.000C. 

City  Hall  Bonds. 

4s  '10     J-DS300.000 Dec   1  1935 

4s  '12     J-D     10.000c.Dec  1  '43-'44 

Park  &  Boulevard  Bonds. 

3^s'00  M-N$75,000 May  1  1920 

3S^s'01  M-S    75.000 Mar  1  1921 

50.000-.-Dec  30  1927 

45,000 Oct    1  1918 

200,000. -July  1  '22&'44 

400,000 July  1  1942 

100,000 June  1  1930 


In    addition    to    above,    city    had 
floating  debt   Oct.  1  1913  of  $100,000 

The    sinking   fund    Is    Invested    In 
city  bonds. 

EQUALIZED     VALUATION: 
1913.  1912. 

$  $ 

Real  estate.  163,802.800   159,351,610 
Personal...   70,292,560     64.587,830 

Total *234,095,360*223, 939.440 

Tax  (per  M)  14.00 

1910.  1905. 

$  $ 

Real  estate.  62.032.450     55.593.580 
Personal    ..   20,969,940     17,615.310 

Total r83.002.390  i73.208.890 

Tax  (per  M)  33.80  29.00 


(See 
5s  '07 


08 
05 


M-S 

M-S/ 


•Assessment  about  actual  value. 
x  Assessment  about  41.50%  act.  val. 

POPULATION  in  1910  (Census), 
108,407:  1900.  131.822;  1890,  81.434: 
In  1SS0.  50.137:  1870.  31,584. 


.Dec  15  1926 
..Mar  1  1928 
..Sept  1  1928 


4J^s'07  J-D 
4Ms'08  A-O 
4s  '92     J-J 
4s  '92 
3!4s'00 
4s  '09 
4s  '09 
4s  '10 
4s  '11 


J-J 

J-D 

A-O 

J-D 

J-D 

M-S 


TOLEDO  SCHOOL  DISTRICT. 

H.  De  Witt  Hopkins,  Sec.  Sink- 
ing Fund  Commissioners. 
4^s'96  F-A  $45,000c.Feb  17  1916 
4s  '96  M-N  62,000c -Nov  18  1921 
4s  '96  M-N  63.000c.Nov  18  1926 
4s  '97  M-S  90,000c -Mar  8  1929 
4s  '98  M-N  90,000c May 20 '23  &  28 
4s  '08  A-O  150,000c  Oct9'23, '28,33 
4Ms'08  M-N150,000cMay  23  1928 
4s  '10  A-O  500,000c Mar  16'30-'39 
4s  :il  M-N  160, 000c May  8  '40-'43 
4s  '12  J-J  i  123 ,000c  Jan  2  '44-'46 
\  42,000c ..Jan  2  1947 
4s  '12  A-O  400,000. -.Oct  9  '39-'48 
BOND.  DEBT   Oct  1  '13  $1,875,000 

Sinking  fund 70.800 

Assessed  valuation  1912-225,459,010 
(Assessment  100%  of  actual  value.) 
School  tax  (per  $1,000)  1912--S4.182 
INT.  at  U.  S.  Mtg.  <Sc  Tr.Co.,  N.Y. 


...Dec  1  1914 
...Sept  1  1922 

Sept  1  1911) 
.Mar  1  '14-'19 
.Sept  1  '14-'18 
.Mar  1  '14-'19 

'12  $650,539 


STRUTHSRS  SCHOOL  DIST. 

This  district  Is  In  Mahoning  Co. 

5s  A-O  $35.000c 1916-1925 

414s       J-J      25,000c 1926-1937 

4Hs'13  A-O     35.000c-Oct  1  '26  '45 
BOND.  DEBT  Mar  19  '13-. $95,000 

Sinking  fund 12,070 

ed  valuation  1912. -.7,555,990 
School  tax  (per  $1,000)  1912.. .33. 78 
Population  in  1913  (est.) 4,500 

INT.  at  Struthers  Sav.  &  Bkg.  Co. 


55,000 Apr   1  1924 

30,000 Dec  1  1929 

30.000 Junel  1930 

75,000 Mar  1  1921 

4Hs'13  J-D     25,000 June  1  1936 

4^s'13  M-S  1 50 ,000c- __ Sept  1  1936 
Refunding  Bridge  Bonds. 

4s  '95     F-A8200.000 Feb   1  1925 

4s  '99     A-O  250.000 Apr    1  1929 

(Subject  to  call  after  Apr  1  1919) 
Market  Bonds. 

4s  '10     J-D$110,000 Dec   1  1927 

Natural  Gas. 

4s  '10     M-S  $70,000 Mar  1  1930 

4Hs'89  A-O  150,000 Oct    1  1914 

4^s'92  J-J     100,000 July  1  1917 

4^s'89  M-N  75,000- ..May  10  1919 

4Ms'89  A-O  175,000 Oct    1  1919 

General  Street  Impt.  Bonds. 
4s  '04  J-D30$40,000-..Dec  30  1919 

4s  '04     J-J       75,000 Jan    1  1924 

4s  '06     A-O     75,000 Oct  15  1926 

3Hs'03  A-O  125,000 Oct    1  1922 

3J^s'02  J-D     25,000 Dec  1  1922 

4Ms'95  M-N   10,000 May  1  1915 

3^s'00M-N  79,000 May  1  1920 

3^s'03  A-O     13.000 Apr   1  1923 

142,195 Jan    1  1924 

195,000-..Dec  30  1919 
50,000 Mar  1  1914 


■is 
-Is 


08 
12 


M-S 

M-S 


4s  '07    M-S 


4s   04     J-J 
4s  '04     J-D 
4^s'94  M-S 
4Jis'08  J-D 
3Hs'01  A-O 
3^s'00 
3!4s'01 
3J^s'02 
4s  '07 


TROY. 

This    city    Is   the   county    seat    of 
MlamiCo.      Incorp.  as  a  city  In  1890. 

Paving  Bonds  (City's  portion). 
4!^s'04  M-S    $2,000r.Sept  1  '14-'15 
8.000r_.M-S1928-'31 
64,200r-.M&S  '14-'32 
l,000r.-.May  1  1917 
6,000r.May  1  '18-'19 
,16,000r_May  1  '20-'  23 
Refunding  Water  Bonds. 
4s  '05     M-S    $4,000- -M-S   1925-'28 
Electric  Light  Bonds. 

4^s'98  M-S  $18,000 Jan    1  1918 

4s    04     J-D       4,000 June  11924 

4s  '07     M-S    28.000.-M-S   1917-26 

Refunding  Light  Bonds. 
4s  '05     M-S    $1,500-  -M-S   1925-'28 

Sewer  Bonds. 
5s  '03     M-S  /$8.000-.Mar  1  '14-'21 
8,000- -Sept  1  '14-'21 

3,500 Feb  1   1915 

12.500-.M&S     '20-'32 
400- -M&S     '25-'26 
Water  Bonds. 
6s  '84    M-S/$10,000-Mar  15  '14-;i8 


5s  '05 
4s  '12 
5s  '13 


M-S 
M-S 
M-S 


4s  '09 
4s  '10 
4s  '10 
4s  '10 
4!^s'94 
4s  '11 
4s  '12 


110,000. 

46,000. 

55,000. 

33,000. 

20,000. 
M-N106.000- 
F-A     55,000. 


■D 
•D 

D 


M-S 
F-A 
A-O 
A-O 


tourt-nou 
4s  '05     F-A  | J 

OEN.  It.').  01 


BUMMIT  COUNTY. 

Akron  Is  the  county  seat. 
Bridge  Bonds. 
5a  '13     A-o  $78,000c.Oct  1  '18-'27 

l:lood  Kmergencv  Bonds. 
6» '13     A-OS160.000C   .Oct  1 '14-'23 

Children's  Home  Bonds. 
4s  -if)     M -N$10.000cNov  1   '14-'25 
Court-House  Bonds. 

Ic  Feb  1  '14'24 

eb    I   L925 

>T   Sept  30 '13  $739,500 

menl   debt 94,650 

Sinking  fund    .   --- 124,72  i 

■-1  valuation  1912.155,847,590 
wssment  about  actual  value) 
8tate&Co.tax(per  $1,000)  1913. $2. 60 

Population  hi  [910   108,253 

INT.  at  office  of  Treasurer, 

TERRACE  PARK  SPECIAL  SCH. 
DIST.  NO.  5. 

This  district  Is  in  Columbia  Town- 
ship, Hamilton  County. 
4s    11     M  N$27,600.Nov  15  '1  l  '36 

INT  at  Citizens'  Nat.  Hk,  Milford 


Is  '12     M-S 

4s  '12  A-O 
4^s'13  J-D 
4^s'13  M-S 
4>£s'13  M-S 


TIFFIN. 

Tills   city    la  in    Seneca   County 
Incorporated  in   ix.">o. 

Paving   Bond*. 
;        Ms  $29,400 

Street    Bonds. 
4s  ...    /SI. 000    . 

\    1.600   . 

Refunding  Bonds. 
4s 


.June  1  1918 
...Oct  1  1921 
...Dec  1  1920 
..-June  1  1921 
...June  1  1922 
...May  1  1917 
...Aug  1  1919 
100,000--Sept  1  '19-28 

60,000 Feb   1  1920 

80.000 Oct  15  1915 

70.000---Apr  20  1914 

M-N138.000 May  1  1921 

F-A  /50.000 Feb   1  1925 

67,000 Feb   1  1926 

65,000c--Sept  1  1925 
100.000c -Sept  1  1926 
114.500c--.Oct    1  1928 
130,633c  .-June  1  1920 
17,700c --Sept  1  1023 
98,000c -.Sept  1  1933 
General  Fund  Refunding. 
4Hs'94  M-N   69,000. ..May  15  1914 

■Is  '05     A-O  100,000 Apr   1  1914 

4s  '87     J-J       70,000 July  1  1917 

3s  '99     J-D     15,000 Dec  1  1919 

3s  '89     A-O      10,1100 Oct    1  1919 

Is  '03     A  0  200.000 Oct    2  1923 

•Is  '01      J  .1      101.001) Jan     1   1024 

3Hs'00  M-N432.000 May4  1930 

3.65s'06A-O    10:> .000. --Apr  30  1911 
B'dway  No.  6&7(St.  R.v.  Part.). 

Is  Ml      M-N$29,979 May  1  1916 

5s  '12      K  A     2  1.000 Aug  1  1917 

Library  Bonds. 
4 'is' 13  J-J     $25,000c.-.July  1  1923 

Water  Bondi. 
•Is  '05     !•  allOO.000— Aug  1  '14-'15 
1,000- -J'ne  l  '16-'19 

:<0,000 June  1   L920 

4s  '09     M-S  100,000-. Mch  1  '21  '22 
4s  '10     A-O  200.000. .Oct   1    '23'26 

Is  'io    J-D      n  ,570 Dec 

Is  '12     M-N  l.-.M.noo.-May  1 


5s  '08 
4s  '08 
4s  '09 


M-S 
J-D 
M-S 


L3  m  S  i  lept  l 

Return" 


-Sept  1  16-'19 

I    101  I 
Sept   1    1015 


4.M  M  S 

4s  M  s 

M  B 

M  S 

M  S 

M  S 


Sept  1  loio 

1,000c  .    8ep(   l  1015 

73.000                  l  ion; 
l.'.oooc     .Mar 

I,  for  maturity.) 
44,000c       Sep. 

10.000c          Mar    1  1922 

1  1922 


Special  Assessm't  Bonds  -4s,  6*. 


Dm  Amount 

1013  .    .$21,700 

I'M  i  20,800 
1916 


Amaiu.nl 
i  ok,  $17,700 

.    H. son 
LOIS  7.0(10 


IliiM).  DEBT  Sepl   I     12     $457,200 
Total  assessed  val  .1912      12.49 
(Assessment  about  actual  value) 


1   1927 
'27-'29 
'29-'31 
ding  Park  Bonds. 

9  J-D$150.000c lune  1  1929 

(Subject  to  call  after  June   1    1021) 
Natural  Oas  Refunding. 

■Is  '0|      A  0$  100, 000 Oct    1  1914 

is  '89     .1  .1     loo.ooo July  1  1919 

Water-Works  Refunding. 

10.000.— Sept  1  1914 
Sanitary   Refunding. 

6  \  O$120,000   ...Oct    1  1923 
I  A-O      10.000   .    .Apr   i 

Interest.— An  general  bonds 

and  Interest  coupons  are  pa    able  at 

the  ii.s.  \Hi;c.  4Tr.  Co.,  N.  Y.Clty, 

tor  i  he  city  of  Toledo. 

BONDED    DEBT,    &c—  The  city 

debt  has  been  as  follows: 

Oct.  1  '13.  Aug. 31  '12 
Total  bd.  debt$0. 169.877  $9,183,744 
Sinking  funds.  2,3  IS,  143     2,102,004 


10.000.Sept  15  '14-'18 

l,400-.-M-S  1914-16 

3, 000-..  J-D  1914-'16 

800-.M&S1  '14-'17 

4^s'i0  M-S       1,100 Sept  1  1916 

Assessment    Bonds,    4s,    414s, 
4'as,  5s  and  Ss. 

Outstanding  May  1913 $32,369 

City  Hall  Bonds. 
4s  '10     M-S        $600-. M&S  1  14-'16 

Health   Bonds. 
5s  '13     M-S        8800-.-M&S  '25-26 

Fire  Bonds. 
4s  '04     M-N$10,000r.__Nov  1  1924 
434s'13  M-S      7,000r..M&S   '26-'32 

Public  Safety  Bonds. 
5s  '13     M-S    $3,000r-.M&S  '20-'22 
Street  Bonds. 

4!^s'13  M-S        $600 Mar  1  1915 

5s  '13     M-S      5,000-.. M&S  '20-'24 

Flood  Bonds. 
5s  '13     M-S    $4,500. --M&S  '25-'29 
Improvement  Bonds. 

6s  '92     M-S    $6,000 Mar  1  1922 

10.000-M&S  1  '23-'24 
/I0,000r-Mar  1  '17-'20 
jl0,000r_Sept  1  '17-'20 

/3.000 M&S    1920 

18,000 M&S    1921 

4Ks'10  M-S       1,200 Sept  1  1914 

Refunding  Impt.  Bonds. 
4s  '05     F-A  $15,000-.F-A    1925-'27 
4Ks'08  M-S     15,000. -M-S   1916-26 
Refunding  City-Hall  Bonds. 

5s  '97     M-S    $1,000 Mar  1  1914 

5s  '97     M-S    ]  1,000 Mar  1  1914 

11,000 Sept  1  1915 

5s  '90     M-S       1,000 (past  due.) 

Refunding  Park  Bonds. 

4s  '05     M-S    $5,000- -M-S   1925-'28 

Refunding   Real   Estate  Bonds. 

4s  '05     M-S    $3.000.--M-S  1925-28 

GEN.  BD.  DT.  May  1913.  $344,610 

Assessment  debt  (add'l) 32,369 

Sinking  fund 11.110 

Assess,  val.  '12  (abt.  act.). 8,730.870 
Total  tax  (per  $1,000)  1912.. .$12. 80 

Population  in  1910 6,132 

INT.  at  office  of  Sk.  Fd.  Trustees 


5s  '94 
5s  '90 


M-S 
M-S 


5s  '91     M-S 


TROY  SCHOOL  DISTRICT. 

4s  '12     M-S  $125.000.. Dec  14   1942 

l'.sTl  ...       12.000 Sept  1  1910 

BOND.  DUDT  Sept  1  '13.  $137,000 

Sinking  rund 1,851 

Assessed  valuation  1913.  ..9,000,000 
Tax  rale  (per  S 1 ,000)  1912... $4. 207 
Population  In  1913  (est) 7,000 


Not  debt.  ..$7.111 .734  $7,021,740 
Sp'l  assess,  dt.       050,090         626,693 


Total  debt_$7.701.824  $7,648,433 


TRUMBULL  COUNTY. 

Warren  Is  the  county  seat. 

Bridge  Bonds. 
5s  '10     M-S    $4 ,000c. -Mar  1  1917 
5s    10     M-S      5, 000c.  M&S  1' 14-16 

County  Bonds. 
4s  A-O  $1 9.800c. Oct  1  '14-'22 

County  debt  Mar  1913...       $31,000 

Total  valuation   1913 86.326,140 

County  tax  (per  $1,000)  1913. $1,949 
Population  in  1910 52.766 

INT.  at  County  Treasurer's  office. 


TRUMBULL      COUNTY      ROAD 
DISTRICT  NO.  1. 

4s  '06     M-S  $41 .000c  .M&S  '14-'17 

V.  83,  p.  231.  for  maturity) 

M-S  $7 1.000c... M-S  '18-'21 

M-S    90 ,000c _. M-S  '23-'33 

18,000c.  .M&S  1  1922 

15,000cMar  1  '14-'16 

10,000cSept  1  '14-'15 

10,000c  _  _Mar  1  1923 

flO, 000c. -Sept  1  1933 

10,000c-- _Mar  1  1934 

5,000c- _-Sept  1 

8,000- _M  &  S  I 

BOND.  DEBT  May  1913.  $305,000 

Assessed  valuation  1909---8.293.906 

INT.  at  County  Treasurer's  office. 


5s  '08  M-S 
5s  '10  M-S 
5s  '11     M-S 


1934 
1935 


TRUMBULL  COUNTY  ROAD 
DIST.  NO.  2. 

fSll.OOOc.M  &  S  1  1921 
4)4s'08M-S{    12,000c.Mar  1  '22-'23 

l   12,000cSept  1  '22-'23 

5s  '05     M-S  100,000 

4i^s'06  M-S    64,000 Mar  1  1920 

BOND.  DEBT  May  1913--S162.000 


TUCARAWAS  COUNTY. 

County  seat  is  New  Philadelphia. 

Bridge  Bonds. 

6s  '13     A-O.S130.000 1914-1916 

TOTAL  DEBT  Oct  1913-     $130,000 
Assessed  valuation  1912.-69,168,510 

(Assessment  about  actual  value) 
State&Co.  tax  (perSl.000)  '13-S4.30 
Population  in  1910 57,035 


UNION  COUNTY. 

Marysvllle  Is  the  county  seat. 

Flood  Emergency  Bonds. 
5s  '13     J-J    $53,600 

Bridge  Bonds. 

5s  '01     M-S    $l,500c 

4J^s'05  M-S     10,000c 

5s  '06     J-D      19,500c 

4Hs'08  J-J      35,000c 

Children's  Home  Bonds. 
5s  '09     A-O  $14,000c 

Refunding  Bonds. 

4^s'08  M-S  $75.000c 

BOND.  DEBT  Aug  1913-  8517,600 
Assessed  valuation  1913.-37,000,000 
State  &  co.  tax(per$l,000)'10-$12.30 
Population  in  1900 22,342 

INT.  at  County  Treasurer's  office. 


UPPER  SANDUSKY. 

This  village  Is  In  Wyandot  County. 

Sewer  Bonds. 
5s  '07  J-D  I $5 .000c ..Dec  1  1914 
110,000c. -Dec  1  1915 
5s  '08  M-S  15,000c-.Apr  1  '16-'17 
5s  '09  A-O  5,000c -.Oct  1  1917 
5s  '10  F-A  5,000c_-Aug  1  1919 
5s  '11     J-J       12,000c_-A&Ol  1920 

Street=lmprovement  Bonds. 
5s  '04     J-J      86,000c-. Jan    1  1914 

5s  '10     A-O     16,000 A&0  1918 

5s  '12  A-O  23.000-.A  &  O  '21-'22 
5s  '13  A-O  16,000c... A&O  1923 
TOTAL  DEBT  July  21  '13  $113,000 

Sinking  fund 14,000 

Assess,  val.  '12  (abt.  act.). 3,997,800 
Tax  rate  (per  81,000)  1912.-. $13. 40 
Population  in  1910 3,779 

INT.  at  Fourth  Nat.  Bank.  N.  Y. 


URBANA  CITY. 

This  city  Is  In  Champaign  County. 

Bridge  Bonds. 
4^s'10  ._.      $3.500 Sept  1  1915 

Sewer  Bonds. 
5s  '11     J-J      $4.000--.Iuly  1  '14-'15 
4^s'12  M-S    20,000c.Sept  1  '28-'30 
6s  '13     --.  342 July  1  1914 

Refunding  Bonds. 
4^s        ...    $25,000.-July  1  '14-'16 
43^s'll  J-D   1 15,000c  June  15 '23-'28 

General  Street  Bonds. 
6s  ...      83,400. -July  1  '14-'15 

6s  '13     J-J       10,250. -July  1    14-'18 

Water=Works  Bonds. 
4Ks'08  J-D   $10,000c.Dec  15  1923 
4Hs'll  A-O  100, 000 -.Apr  1   '16-'22 
4Hs'll  J-J       25.000--.Iuly  1  '29-'30 
GEN.BD.DT.  Oct  1  '13.-.  $312,242 

Assessment  debt  (add'l) 98,075 

Sinkingfund 14,470 

Assessed  valuation  1913 — 7,733,574 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1913---$13.80 
Population  in  1910 7,739 

INT.  payable  at  the  City  Treasury. 

VAN  WERT. 

This  city  Is  the  county  seat  of  Van 
Wert  County.     Inoorp.  Feb    IS  1818. 

Street  Bonds  {City's  Portion). 
5Ms'13  J-J    $13,400 July  1  1923 

Water  Refunding  Bonds. 
l.l.ls'll  A-O  $120,OO0c.Apr  1  '16-39 

Water  Bonds. 
4Hs'll  July    $2 ,000. .-July  24  1914 

Assessment  Bonds. 
4s, 4  ^s&5s     $51 ,096 1913-1921 

Refunding  Bonds. 
4s  '00     J-D     S9,000c--Dec   1  1915 
GEN.  BD.  DT.  May  12  '13  $134,200 
Assessment  debt  (add'l).. -       59,812 

Sinking  fund 3 ,602 

Assess,  val.  '13  (abt.  act.).7,343,26» 
Total  tax  (per  $1,000)  1913- .$13.90 
Population  in  1910 7,157 

INTEREST  payable  by  City  Treas. 


WADSWORTH  SCHOOL  DIST. 

Tills  district  Is  In  Medina  County. 
High-School  Bonds. 

($6.000 1914-1916 

4^s'07  M-S  52,000 1917-1929 

I   3,000 1930 

BOND.  DEBT  Sept  1  '12.     $65,000 

Assess,  val.  '11  (abt.  act.). 3,239. 150 

School  tax  (per  $1,000)  1911.  ..$5.00 

INT.  at  Wadswurth  Nat.  Bank. 


WAPAKONETA. 

This  city  is  in  Auglaize  County 

Funding  Bonds. 
4J^s-ll  F-A  $14.800c.Feb   1   '14-"21 

Assessment  Bonds. 
4s,  4Hs&  5s  $79,620 Various 


Nov.,  1913.] 
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WAPAKONETA  (Con.)— 
Deficiency  Bonds. 

Ss  J-.I       ($1,000      .Ian    1       II     L5 

1   i,i)()o    July  i  'ii  '15 

Water-Works  and  Unlit  Bonds. 

4J^s'03  A-O  J$l, 660     Apr   1    ']  I  '18 

\   2,001)     Oct    I      1117 

Auslaize  Riv.  &  Sewer  l)ist.No.7 
•l',s'0S  M  S    $7,5<)0e.Sopt  1    14'23 

Pefindiug  Bonds. 

5s  '9S     .1  .1     $30.000 Jan   1921 

is  '13     J-D       4. 150c. Juno  I  '14-'18 

Street  Impt.  Bonds,  General. 
4Hs  M-N15f$8,000.-Nov  I  II  '21 
\  9.000  Mas  I  '1  !  '22 
4Hs'08  M-S  9.200c-Sept  1  '1  I  19 
4Ks  F-A  7.4  10  _  An  -  I  L914 
I1  . s  1 1  A-O       2,500.  .Oct  10  '14-'21 

4^s'10  M-S     10,000 Sept  1  1928 

4J4s'll  M-N   12,000cMay  1  '14-'21 

Sewer  Bonds. 
is  !13     A-O  $14.000o..Oct  1  '14-'28 

Water-Works  Bonds. 

f$2.000 Mar  1  1914 

5s  '95     M-S  {    2,000 Sopt  1  1914 

I  t0.C00-.Mar  1  '15-'18 

1 10,000.  .Soot  1  '15-'18 

GEN.  BD.  DT.  Nov  1  '13-  $111,800 

Assessment  debt 73,02."; 

TOT  \I>  DEBT  Nov  1  '13-     185,425 

Sinking  fund 606 

Assessed  valuation  1913 5,524,670 

Total  tax  (per  $1,000)  1913.. $14. 20 
Population  in  1910 5,349 

INT.  at  office  of  Village  Treasurer. 

WARREN  COUNTY. 

Lebanon  is  the  county  seat. 

Flood  Emergency  Bonds. 
5s  '13     M-S  $240,000. .M&S  '14-'43 
BOND.  DEBT  Sept  20 '13    $262,000 
Assessed  valuation  1913--33.000.000 
Population  in  1910 24,497 

INTEREST  at  County  Treasury. 

WARREN  SCHOOL  DISTRICT. 

4Hs'97  J-J      $7. 000c 1914-1920 

4s  '99     M-S     18,000c 1914-1931 

4s  '02     M-S    20.000c 1914-1933 

4s  '10     J-J       50,000c 1920-1936 

4s  '10     J-J       15,000c 1937-1941 

TOTAL  DEBT  Sept  30  '13  $110,000 

Assessed  valuation  1913.-17,518.930 

(Assessment  about  fuli  value.) 

Population  in  1913  (est.) 12,000 

INTEREST  at  any  Warren  bank. 

WASHINGTON~COUNTY. 

Marietta  is  county  seat. 
Bridge  Bonds. 
5s  '13     .__  $110,000 

5s  '13  M-S  80,000- -Sept  1  '15-'30 
TOTAL  DEBT  Oct  2  '13-  $227,500 
Assessed  valuation  1912.-42,473,170 
Tax  rate  (per  $1,000)  1912---S4.081 
Population  in  1910 45,422 

WASHINGTON    COURT    HOUSE 
SCHOOL  DIST. 

This  district  Is  in  Fayette  County. 
4s  '11    M-S/$96,000.-Mar  1  '16-'47 

\     4,000 Mar  1  1948 

(Subject  to  call  after  1941.) 
4s  '12  M-S  $30,000c.Mar  1  '16-'45 
TOTAL  DEBT  Sept  1  '13-  $130,000 
Assessed  valuation  1912-. -7,349,601 
(Assessment  about  90%  act.  value) 
School  tax  (per  $1,000)  1913--$4.207 
Population  in  1913  (est) 8.800 

INT.  at  Midland  National  Bank. 


Population  In  1900    8.045 

IN  Cat   First  Nul.  Hunk,  Wollston. 


Wr:LLSVILLE. 

'Tills  city  Is  In  Columbiana  County. 

Incorporated  In  L848. 

Park  Bonds. 
iWa'10  Nov     SO. 000 Nov  1  1930 

Fire  Station  Bonds. 
is  '06     J-D     $5,000  ...Dec   l  1926 

5a  'os     Aug       l.ooo Aug  I   1928 

5s  'OS     Sept  500 9epl   I    1928 

5s  '13    .ID       5.000    .     June 8  L923 

City  Building  Bonds. 
5s  "OS      Nov     $1,750 Nov  1  1928 

Refunding  Bonds. 

5s  •'.).-)     J-J     $15.000 luly  1   1920 

Is  (l  !  Sept  16.500-- Sept  I  'M-'ll 
4s  '02  Dec  28,000-  Dec  1  '!  I  I  ! 
4Hs'03  A-O  25.000_-.Oct  1  '18-'25 
4Hs'05  J-D      IS. 000. June  1  '25-'3] 

4s  '05     J-D     20.000 Doc    1   1925 

4s  '06     J-D      20.000 Dec    1   1020 

5s  '09     Jan        8,500 Jan    1   1929 

5s  '10     Jan      11,500 Ian    L  1930 

4^s'll  Jan      10,000 Jan    1   1931 

4Hs'12Jan      IS. 000 Ian     L  1932 

4Hs'13  Jan      10.000 Jan    1  1933 

Sewer  Bonds. 
4s  '00     F-A  $05,000--Aug  1  'll-'26 
4s  '01     J-J       35,000.  .July  1  '14-'26 
4s  '03     F-A       1.500. .Aug  1  'It-' 16 

4!4s'05  A-O       5,000 Oct    11925 

4s  '06     M-S       3,000 Sept  1   1926 

4s  '06     M-N     4,000 Nov  1  1926 

5s  '08  Aug  6,000c.-.Aug  1  1928 
5s  '09  May  1,100c... May  1  1929 
5s  '09     Aug       1.200c... Aug  1  1929 

Receiving  Vault. 
4s  '04     M-N  $4,100 May  1  1914 

Street    Improvement. 

6s  '92     Sept    $1,000 Sept  1  1914 

4s  '03     M-S      6,000 Sept  1  1923 

4s  '06     M-S      2,000 Sept  1  1926 

s  '08     Feb       4,700 Feb   1  1928 

s  '08     Aug       1,200 Aug  1  1928 

s  '08     Apr       1,200 Apr   1  1928 

5s  '08     Dec       1,850 Dec  1  1928 

5s  '09     Aug       2,000 Aug  1  1929 

5s  '09     Aug       1,000 Aug  1  1929 

5s  '11     July  300 July  1  1916 

5s  '11     Nov  700 Nov  1  1916 

Water  Works  Bonds. 

5s  '95     J-J      $5.000 July  1  1920 

4s  '99     Mch      2,000 Mchll914 

4s  '01  J-J  30,000.. July  1  '14-'19 
4s  '02  July  28,000--July  1  '14-'41 
4s  '02     Dec       7,000-.Dec  1  '14-'27 

4^s'03  A-O       7.500 Oct    1  1923 

4^s'04  F-A     16,000 Aug  1  1925 

BOND.  DEBT  Oct  1913. .  $502,000 
Assess,  val.  '12  (abt.  act. )_7, 173, 170 
Total  tax  (per  $1,000)  1912-.-$12.60 
Population  in  1910 7.769 

INT.  at  office  of  City  Treasurer. 


INTEREST    payable    at,    County 
Treasurer's    office    or    any     bank. 

Wood  County  Sav.  Hank,  depositary. 


WASHINGTON  TWP.  SCH.  DIS. 

This  district  (P.  O.  West  Toledo) 
is  in  Lucas  County  . 
5!^s'13  J-D   $40,000.Aug  22  '15-'21 
TOTAL  DEBT (?) 

INT.  at  Twp.  Treas.  office. 


WAUSEON. 

This  village  is  in  Fulton  County. 
Incorporated  in  June  1852 

Water  Bonds. 

6s  '96     Sept  511,000c 1914-1917 

5s  '04     M-S  500c 1914 

4s  '05     M-S      6,000c 1916-1921 

4s  '06     F-A     20,000c 1914-1933 

Sewer  Bonds. 
4Hs'06  Sept    $1,363.41—1914-1916 

5s  '07     Mar  900c 1914-1917 

4Hs'13  Feb      /1,073.29c. Feb  1  1914 
14, 240c.  .Feb  1  '15-' 18 

Street-Improvement  Bonds. 

4Hs'07  M-S    $5,400 1914-1917 

5s  'OS     M-S       3,700c 1914-1918 

4V*s'09  Feb       4,200 1914-1919 

4Hs'10  A-O       9,450 1914-1920 

4Hs'll  A-O       5.625 1914-1921 

4Hs'12  M-S      6,080c 1914-1917 

GEN.  BD.  DT.  Oct  1  '13.-     S37.000 

Assessment  debt  (add'l) 46,396 

Assess,  val.  '12  (90  %  act.) .3,035.770 
Total  tax  (per  $1,000)  1912.  -.$13. 00 

Population  in  1910 2,650 

INT.  at  People's  State  B'k.,  Wause  >n 


WELLSTON. 

This   city    Is    In   Jackson    County 
Incorporated  In   1875. 

Street-Improvement  Bonds. 

is  J-D         $400 1914-1915 

4s  '06  F-A  4.000c-Aug  1  '14-17 
4J^s        M-S       6,000. -Sept  1  '14 '16 

4s  F-A     10,000 1914-1924 

4Ks        M-S      3,500 1914  1918 

4Hs        ...        1,200 1914-1919 

Water=Works   Bonds. 

5s  M-N$14,000 1914-1920 

5s  M-N   10,000 1921-1925 

is  M-S     18.000- -Mar  1  '26'33 

17,000.  -Sept  1  '26-'32 

Electric-Light  Bonds. 

is  J-D     $3.000 1914-1916 

4s  J-D     10,000 1914-1933 

Fire  Department  Bonds. 
6s  J-J      $1,500.  .July  1  '14-'16 

Refunding  Bonds. 
4s  .._    $1 0,000- .July  1  *14-'23 

4Ms'12  J-D      (     450 1916 

14.000 1917-1920 

4— s'12  J-D       7,000. -.J&D    '21-'27 

Sewer  Bonds. 
5s  J-.T       $1,600 -.July  1  '14-'  15 

5s  '05  J-J  1.200- .July  1  '14-'15 
GEN.  BD.  DT.  Jan  1  '13--  $116,437 
Total  assessed  val.  1912- --3,917,181 
Total  tax  (per  $1,000)  1912- --$15.00 


WEST  CARROLLTON  SCH.  DIS. 

This  district  is  in  Montgomery  Co. 
4J^s'12  M-S  $25,000. .Sept  1  '15-'30 
TOTAL  DEBT  Sept  1912-  $25,000 
Assessed  valuation  1912..  .1,739,910 
Tax  rate  (per  $1,000)  1912 $8.10 

INT.  at  First  Nat.  Bk.,  Miamisb'g. 


WESTER  VILLE. 

This  vlllasre  Is  In  Franklin  County. 
Incorporated  July  9  1858. 

Street  &  Sewer  Bonds  (.Village's 
Portion) . 

4Hs'02  .--    $50,000 Mar  4  1922 

4^s08J-J         3.500 Oct    11928 

Electric-Light  Bonds. 
4^s'08  A-O  $15,000c.--Oct    1  1926 
4J^s'07  A-O       l,500c...Oct    11927 

Water-Works  Bonds. 

4)^s'02  ...    $25,000 Mar  4  1922 

BOND.  DEBT  July  1  1909  $157,000 
Assessment  debt  (included)       62,000 

Sinking  fund 3,510 

Assessed  valuation  1912. --1,852,900 
Total  tax  (per  $1,000)  1912. --$15. SO 
Population  in  1910 1,903 

INT.  payable  at  Westervllle. 

WILLOUGHBY  TOWNSHIP. 

This  township  is  in  Lake  County. 

Road  Bonds. 

f$16,500c-Apr    1  '14-'24 

4>^s'12A-0     16,500c.Oct     1  '14-'24 

2,000c__-Apr   1  1925 

TOTAL  DEBT  Sept  1912.     $38,000 

Assessed  valuation  1912.  .$8,912,  I'M) 

Tax  rate  (per  $1,000)'  1912 $5.00 

Population  in  1910 4,370 

INT.  at  Cleveland  Tr.  Co.,  Wil- 
loughby  branch. 

WILLSKIRS  TOWNSHIP. 

This  twp.  is  in  Van  We  t  County. 
Road-Improvemertt  Bonds. 

f$3,000c 1916 

4s  M-S    77,500c 1923 

13.000c 1926 

5s  M-S     10,000c 1930 

TOTAL  DEBT  Sept  30  '13  $103,500 

Sinking  fund 5,0;)3 

Assessf  val. '12  (80%  act. )_3, 814, 800 
Tax  rate  (per  $1,000)  1912. --$25.54 

Population  in  1910 2,405 

:,.ioii  in  1913  (est.) 2,500 

INT.  payable  in  Willshire. 

WILMINGTON  SCHOOL  DIST. 

This  district  is  in  Clinton  County. 
4s  '10  M-S  $55,000c-.M&S  "14-'50 
BOND.  DEBT  Scot  1  1912  $76,000 
Assessed  valuation  1912-  -5,098,238 
School  tax  (per  $1,000)  1912-_.$9.35 
Population  in  1910 4,491 

INT.  at  Cli.it   a  '"  mnty   Nat.   Bk. 


WOOD  COUNTY. 

County  seat  is  Bowling  Green. 
Detention  Home  Bonds. 

6s  '13     M-S  $30,000c-M  &  S  '14-'18 

Bridge  Bonds. 
5s  '05  M-S  f$4,000c_— Mar  1  191! 
1  4,000c. --Sept  1  1914 
5s  '05  M-S  20,000c_.M&S  '15-'19 
6s  '13  M-S  6,000c. _M&S  '15-'17 
GEN.  BD.  DT.  Apr  1  '13     5726,000 

Assessment  debt  (add'l) 65 ,000 

TJtal  valuation  1912  ...  >-'2.973.600 
County  tax  (per  $1,000)  1912.S2.549 
Population  in  1910 46,330 


WOOSTER. 

This  city   is   the   oounty   seat   or 
Wayne  County. 

Refunding  Bonds. 

•is  .id  June  15  I9ir, 

i  Subject  to  call  after  rune  L6  1906  i 
4a  sa       $8,000  L928 

I  |  '05      .1   I)      21  .000  Dec    I    1925 

■Is  '0  1      J  .1      I    3.000        July   15   1917 

10.000      Jul.    ! 
4s  '09      J  J        10,000  July    I    19  !9 

II   M  N     6,800c   -  .Nov  1  1921 
i  !  is  12  M    I    76,000c       Sept  1  1932 

Paving  Bonds  (City's  Portion). 
Is  '09      .1  J        $4,500c    .July    15   191  I 
1  ',s'IO    !«'  A    |  10.000 1920   1930 

1   3,000 1931 

4s  ...        7,000    .    .Oct    I    1924 

4^s'll  M  S  /   2,600c       Sept  I   io.il 

Il5,000c  Sept  1  '32  '31 

4  Us'12  J  J       26,000c      .July  1   1932 
5s  13      A-O     35,000c.      Apr   1    1933 

Public-Building  Bonds. 

Is  ...    $40,000 1915 

Sewer  Bonds. 

I  1   M-N   $1. 500c... Nov  1  1921 
Fire-Equipment  Bonds. 

5  us' 13  J-.i         $600c— -July  1  1916 

Water-Works   Bonds. 
4s  '07     M-N   $9,000. -.May  15  1917 

(Subject  to  call  May  15  1909.) 
4!4s'10J-J  $2, 000c. --luly  1  1914 
4s  '10  J-D  5,000c. --Dec  1  1920 
4s  '10  J-D  25,000c- .-Doc  1  1930 
5!^s'13  M-S  2,000c. --July  1  1916 
GEN.  BD.  DT.  Sept  1  '12-  $335,900 
Assessment  debt  (add'l).--  99,077 
Assessed  valuation  1912- --7,669.291 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1912- --$14.40 
Population  in  1910 6,136 

INT.  at  office  Sink.  Fund  Trustees 


WOOSTER  SCHOOL  DIST. 

4s  M-S    $2, 500c. Mar  15  1914 

4!4s'08  M-S  40, 000c. Mar  15  '15-'30 
5s  '13  M-N  6,000-Mar  15  '20-'25 
BOND.  DEBT  Sept  1909.-  $52,500 
Assess,  val.  '10  (60%  act. )_2, 733,985 
School  tax  (per  $1,000)  1910- .$25.40 

INT.  at  Wayne  County  Nat.  Bk. 


WYANDOT  COUNTY. 

Upper  Sandusky  Is  the  county  seat. 

Court=House  Bonds. 
6s  --.    543,750-Yearly  to  1917 

Road  Bonds. 

5s  -..$131,400 Part  yearly 

BOND.  DEBT  Sept  1  '12  $211,650 
Assessed  valuation  1912.-38,896,650 
Population  in  1910 20,760 

INT.   at  office   of  Co.   Treasurer. 


XENIA. 

This  city  Is  In  Greene  County. 

Sewer  Bonds. 

4s  J-J     $30,000c_.July  27  1920 

4s  '04     J-D     45,000c. .- June  1  1914 
4^s'05  J-D        4,000c_June  1  '14-'16 

Street-Improvement  Bonds. 
4J^s'04  J-J     $13, 000c. -July  15  1914 
43^s'05  J-J       10,000cJuly  15  '14-T5 
4s  '06     F-A     15,000c-Aug  15'14-'16 

Fire-Department  Bonds. 
5s  '13     J-D  $12,000c-.-June  1  1933 

Refunding  Bonds. 
4s  '04     M-N$16,000c_-.Nov  1  1924 
4s  '04     .--      89,200c.-_Oct  15  1924 
4^s'll  A-O     12,200 Oct    1  1921 

Funding  &  Refunding  Bonds. 
4Hs        J-J     $26,500c_-.JuIy  1  1917 
(Subject  to  call  after  July  1   1907.) 
TOTAL  DEBT  July  1913-  $199,850 

Sinking  fund 84,000 

Total  valuation  1912 8,199,865 

(Assessment  is  actual  value.) 
Total  tax  (per  $1,000)  1913--$15.00 
Population  in  1910 8,706 

INT.  on  street  and  fire-dept.  bonds 
payable  at  office  of  City  Treas.;  other 
bonds  at  Fourth  Nat.  Bank,  N.  Y. 


XENIA  SCHOOL  DIST. 

4^s        J-J  J510, 000c. July  1  '25-'29 
1   10.000c.Jan    1  '26-'30 
4s  A-O     40,500c.Apr  1  '14  to 

$1,500  each  A&O  to  1917)  Oct  1  '24 

2,000  each  A&O  to  1923V 

3.000  each  A&O  to  1924  J 

Fi'e-Protection  Bonds. 
-is   OS     J-D     S7.500c.June  1  '14-'28 

Improvement   Bonds. 

.s  ...      $5,000 

BOND.  DEBT  June  1  '13.     $84,500 

Assessed  valuation  1912 9,017,085 

sment  2-5  to  3-5  actual  value.) 
Sch  >•>[  tax  (per  $1,000)  1912.. .$4.10 

INT.  at  Citizens'  Nat.  Bank. 


Y02K.  TOWNSHIP. 

This  township  is  In  Van  Wert  Co. 

Road-Improvement  Bonds. 
4Hs'03  M-S  $10, 000c. Sept  1  '14-'18 
4>^s'04  M-S  27,000c.Sept  1  '14-'24 
4s  '07  M-S  10, 000c. Sept  1  '24-'26 
4s  '08  M-S  lO.OOOc.Sept  1  '25-'28 
4s  '09  M-S  7,000c.Sept  1  '28-'29 
4s  '10  M-S  10.000c.Sept  1  '21-'28 
4s  '11  M-S  1 8,000c. Sept  1  '28-'30 
15,000c. ..Mar  1  1931 

5s  '12     M-S     14.000 

BOND.  DEBT  Oct  1  1912-  S90.000 
Assessed  val.  '12  (M  act.)_3.340.000 
Total  tax  rate(per  $1 ,000)  '12. .$9.04 
Population  in  1910 1,489 

INTEREST    payable   at   the    Van 
Wert  National  Bank. 


YORK  TWP.  SCSOOL  DIST. 

This  district  (P.  O.  Nelson ville)  is 
in  Athens  County. 

6s  '13     M-S  $25,000. -SeDt  1  '14-'38 
TOTAL  DEBT __        (?) 


YOUNGSTOWW. 

This   rlt  v    Is  In    Uai'inln"    County 

[nooi  porated  Apr.  1 1  isos.  Pan.  of 
water  debt  is  payable  from  eamlnq 
.,i  the  water-works  department  and 
i  oin  general  levy.  The  Interest 
and  principal  of  refunding  water  4s 
hi  i  filtration  plant  5s  is  payablo 
from  water  earnings. 

Bridge.  Viaduct  and  Culvert. 
!      A  0     $1,500  1913  1914 

ii     A-o  500        -    1913  1914 

5,  'io     A-O    '  10,000  1913  1914 



5s  '12     a  0       1. 500.. 1913 

5s  '12      A  O         5,800 1913    1917 

6s  '12     A-O       L.000..    -  1913 

5s  '13      a  <>      12.000 1915  1918 

City   Barn   Boo 
5s  '07     A  o     $3,000 1913 

City  Dump  Bonds. 
5s  '08     A  O/IlO.OOO    -  -    -1913  1917 
|      2,500 1918 

City-Building  Bonds. 
5s  '13     A-O  $100,000 1915-1924 

Public  PlaygrounJs. 
5s  '12     A-O     $7.200 1914-1918 

Citv  Building  Bonds. 
4j^s'12  A-O  $200,000 1914-1933 

City  Prison  Bonds. 
4^s'04  A-O  $24,000 1913-1925 

Contingent  Bonds. 
5s  '04     A-O     $3,000 1913  1915 

Crematory  Bonds. 
5s  '03     A-O        $350 1913 

Filtration-Plant  Bonds.  

5s  '03     A-O  $85,000 1913-1929 

Emergency  Repair  Bonds.    

5s  '12     A-O     $9,000 1913-1916 

Fire  Department  Bonds. 

5s  '95     A-O     $7,000 1913-1917 

5s  '02  A-O   2,000 1913 

5s  '04  A-O   1,200 1913-1914 

5s  '04  A-O    950 1913-1914 

5s  '08  A-O  (1,000 1913 

18,000 1914-1917 

5s  '09  A-O   4,000 1913-1914 

5s  '12     A-O     70,000-.-Oct  1  '13-'22 

5s  '12     A-O       7,000 1913-1917 

5s  '12     A-O        1,300 1913 

5s  '12     A-O       8,600 1914-1918 

5s  '13     A-O       2,200 191<±-1915 

5s '13     A-O       2,600 1915 

General  Street  Bonds. 

5s  '03     A-O     $2,050 1914-1915 

5s  '07     A-O     20,000 1913-1917 

5s  '07     A-O       4,000 1913 

5s  '07     A-O       3,000 1913 

5s  '07     A-O   f  12,500 1913-1917 

\  3,500 1918 

5s  '08     A-O       2,000 1913 

5s  '08     A-O       2,000 1913-1914 

5s  '09     A-O     14,000 1913 

16.000 1914 

4s  '09     A-O     90,000 1913-1921 

5s  '10     A-O     12,000 1913-1924 

5s  '10     A-O       9,000 1913-1915 

5s  '10     A-O     14,000 1913-1916 

\2.500 1917 

5s  '10  A-O   4,000 1913-1916 

5s  TO     A-O       1,000 1913 

5s  '10     A-O       3,000 1913-1915 

5s  '11     A-O       2,800 1913 

5s  '11     A-O  850 1913 

5s  '12     A-O       1,300 1913 

5s  '12     A-O  900 1913 

5s  '12     A-O  500 1913 

5s  '12     A-O       5,000 1913-1917 

5s  '12     A-O       3,000 1913-1915 

5s  '12     A-O  700 1913 

5s  '12     A-O       1.300 1914 

5s  '12     A-O       2,075 1914-1915 

5s  '12     A-O     28,000 1914-1920 

5s  '13     A-O       3,000 1915 

5s  '13     A-O  200 1914 

Grade-Crossing  Bonds. 

4s  '09     A-O  $45,000 1913-1921 

5s  '12     A-O     12,000 1913-1918 

4s'  13     A-O       2,000 1915 

4s  '13     A-O       4,000 1915-1916 

Hospital  Bonds. 
5s  '05     A-O     $8,000 1913-1920 

Market-House  Bonds. 

4s  '07     A-O($35,000 1913-1916 

1     7,500 1917 

Police  Department  Bonds. 

5s  '03     A-O     $2,800 1913-1914 

Sanitary  Bonds. 

5s  '03     A-O($12,000 1913-1923 

I      2,000 1924 

5s  '08     A-O       4,000 1913-1914 

5s  '09     A-O       3,000 1913-1916 

5s  TO     A-O       1,000 1913 

Refunding  Bonds. 

4Ks'03  A-O    ($2.000 1913 

127.500 1914-1924 

Assessment  Bonds. 
5s  -.-$1,086,169 1913-1917 

Park  Bonds. 

5s  '05     A-O  $14,300 1913-1925 

5s '06     A-O     20,000 1913-1917 

5s  '08     A-O       1,000 1913-1914 

5s  '09     A-O       4,000 1913-1914 

5s  '10     A-O       2,000 1913-1914 

5s  '11     A-O     10,000 1913-1916 

5s  '12     A-O       7.500 1913-1917 

5s '12     A-O     50,000 1914-1923 

Improvement  Bonds  (City's  Por.) 

5s  '03     A-O     $7,500 1913-1915 

5s  '05     A-O       3,000 1913-1915 

5s  '06     A-O     2  ',000 1913-1917 

5s  '07  A-O  14,000 1913-1914 

5s  '07  A-O    500 1913 

5s  '08  A-O   6,000 1913-1914 

5s  '08  A-O  130,000 1913-1927 

1  3,000 1928 

5s  '08     A-O      13,000 1913-1915 

11,300 1916 

5s  '09  A-O   2,320 1913-1915 

5s  '09  A-O   15,000 1913 

16.000 1914 

5s  '09  A-O   6.000 1913-1914 

5s  '09  A-O   1,000 1913 

5s  '10  A-O  12,000 1913-1915 

5s  '10  A-O  (16,000 1913-1916 

1  3,000 1917 

5s  '10  A-O   3,000 1913-1915 

5s  '11  A-O  97,500 1913-1918 

5s  '12  A-O  50,300 1913-1917 

5s  '13  A-O  11,000 1914-1919 

5s '13  A-O   6,200 1914 

5s  '13  A-O   1,500 1915 

5s  '13  A-O  16,000 1915-1919 

5s  '13  A-O   5,500 1915-1916 

5s  '13  A-O   5,000 1915-1918 


<J6 
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YOUNOSTOWN  Concluded). — 
S^„  Bonds         

£•11  a-o  .i.ooo::::::::::1U1 

Ss -11      \-0  550 1913 

g'         a£  500 1913 

£?•{■      \-0  900 1913 

II'"'     A-O       1.500 1914 

5sT3     A-O  350 1914 

Water  Works  Extension  Bonds. 

„^  A-C;  $12,000.....  1920-10,0 

S-12     A-O     50.000 1913-1922 

4KsT2-~    300.000 1920-1949 

2  A-O  300,000 1920-1949 

Is    13     A-O  110,000 1915-1925 

Wnter-Works-Engine  Bonds.        I 
4U8-13A-0  $72.200 1914-1923 

Flood-EmerKencv  Bonds. 
5s    1.3     A-O     S9.000 1915-1916; 

Water-Main    Extension    Bonds. 

Water-Works  Refunding  Bonds. 

4s  W     M-S  845.000 1913-1921, 

GEN.  BOS.  Sept.  30  •13.S2.290.095; 

-merit  bonds 1.086,169 

TOT.  HI).  DT.  Sept  30 '13  3,376,264 

Sinking  fund 556.398 

NETBD.  DT.  Sept  30  T3  2,819.866 

Total  valuation  1912 139.064.960  i 

(Assessment  about  actual  value.)    I 
Total  tax   (per  SI  .000)    1913.S11.20; 

Population  in  1910 ,-'91'PJ$ 

Population  in  1913  (est.) 110,000 

INT.  at  office  of  Sk.  Fd.  Trustees. 


Refunding  Bonds. 
4s  A-O  S79.000c-.-Oct    1  1915 

5s  '13     J-D     28.500- --June  20  1914 

Park-Improvement  Bonds. 
1!  ;s"13  A-O  S15.000 Apr  1   1928 

Water-Works  Bonds  (Refund.). 
4Ks  J-J  $50. 000c.  -  -May  1  1916 
4s  A-O  125.000c. ..Oct    1  1915 

3^s  A-O  30.000c.  ..Oct 
iSubject  to  call  after  Oct  1 
4s  M-N    |6,000C-May  1 

13,000c_May  1 

Levee-Repair  Funding  Bonds 
4s  TO     MS    $6,0O0r...Sept  1  1920 
4s  '07     M-N     1,500 May  1  1914 

Fire-Department  Bonds. 
4s             MS     S1.000r...Dec    1  1915 
4s  Tl     A-O       9,000r-..Oct    1 
4s  Tl     M-S      6.000r-..Mar  1 
4s  T2     A-O       4.000 Octl 

Work-House  Bonds. 
4s  '05     MS    S3. 500c...  Sept  1 

Water  Bonds. 
4s  '05     J-J     $10,OOOc--.July  1 

4s  Tl     M-N     8,000 Nov  1 

4s '12    J-D       7.818--Junel   14 

Street-Improvement  Bonds. 


1  1919 
1909.) 
T4-T9 
T4-T6 


1921 
1917 
1922 

1915 


1915 

1916 

21 


Y0TJNGST0WN  SCHOOL  DIST. 

4s  M-S    S9.000c.Sept  1  1914 

■    45,000c. Sept  1  T8-T9 

(20,000c 

\  5,000c 

52.000c 

116.000c 


4s  -05 
4s 


M-S 

M-S 


4Hs'07  M-S 
4Hs'08  s-a 


4Hs'09  M-S 
4^sT0  s-a 


Sept  1  T5-T6 
.-Sept  1  1917 
Sept  1  '21-'24 
..Sept  1  1925 
40.000c.  Sept  1  "26-'27 
16,000c.--Sept  1  1928 
40. 000c.  Sept  1  '29-'30 
63,0O0c-Sept  1  '31-'33 
4Hs  M-S  150.000c-Sept  1  ,34-'36 
4HsTl  M-S  100,000c. Sept  1  ,37-,38 
4^sT2  M-S  175,000c. Sept  1  '40-'42 
4HsT3  M-S  55.000c. .-Sept  1  1943 
5s  13  ---  lOO.OOOc-Sept  1  '21-24 
BOND.  DEBT  Mar  1  '13      $863,000 

Assessed  val.  1912 137,274.000 

School  tax  (per  SI, 000)  1912. .$11. 20 

Population  In  1913  (est.) 100,000 

INTEREST    payable   In    Youngs- 
town  at  Dollar  Savings  &  Trust  Co. 


ZANESVILLE. 

Thlsolty  Is  the  county  seat  of  Musk- 
ingum County.     Inc.  Apr.  1  1814. 


4Hs 
4s  TO 
4s  TO 
4s  Tl 
4s  Tl 
4s  T2 
4s  '12 
5s  '13 


4s  '12 
4s  '05 
4s  Tl 
4s  '12 


i.  100c.  .Nov  1  1917 


15.0-OOc-.Jan  1 
4.000r...Oct  1 
8,000r-.-Nov  1 

17.500r-.-Sept  1 
3,000 Sept  1 


1920 
1920 
1916 
1921 
1922 


3,500- .-Dec  15  1922 
3.000 July  1  1925 


3,000r 
4,000-- 
1,000-. 
2,000-. 


-Junel  1920 

1922 

.Sept  1  1915 
-July  1 
.Dec  15 


1916 
1922 


M-N 
J-J 
A-O 
M-N 
M-S 
M-S 
J-D 
J-J 
Sewer  Bonds. 
4s  TO     J-D   $27. 400c 
M-S 
M-S 
J-J 
J-D 

Funding  Bonds. 
4s  M-S  $41. 362c 

GEN.  BDS.  Sept  30  '13 

Assessment  debt 

TOT.  DEBT  Sept  30  '13 
Water  debt  (included)  _. 

Sinking  funds 

Assessed  valuation  1912- . 28,000, 000 
(Assessment  about  80%  actual  value) 
Total  tax  (per  $1,000)  1912... $12. 60 

Population  in  1910. .28,026 

Population  in  1913  (est.) 30.000 

INT.  at  office  of  City  Treasurer  and 
at  Nassau  Bank,  N.  Y.  City. 


-.Mar  1  1914 

$594,480 

78,418 

672.898 

260,000 

140,000 


ZAKESVILLE  SCHOOL  DIST. 

4s  M-S  $80,000c 1915-1916 

4s  '06     M-S  130 ,000c ..Mar  1  1946 
BOND.  DEBT  Nov  1912.-S210.000 

Floating  debt 6,103 

Sinking  fund  Oct  1 '12 36,702 

Assessed  valuation  1911-. 26.711, 560 
School  tax  (per  $1,000)  1910- .$11. 40 
INT.  on  $80,000  bonds  payable  at 
Nassau  Bank,  N.  Y.:  on  $130,000  at 
Old  Citizens'  Nat.  Bank,  Zanesvllle 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions 
in  the  State  of  Ohio  which  are  not  represented  among  the  foregoing  detailed 
reports.     We  have  added  the  population  from  the  Census  of  1910. 

.     .  Bonded  Floating    Assessed       Tax 

Debt.        Debt.      Valuation.    Rate. 

Ada  School  District $43,000       Noned$2,lll,136  d$8.70 

Addyston  (V),  Hamilton  Co..  45,000       None      d961,320  dl3.64 
Arcanum  (V),  Darke  County..  46,500 
Archbold  (V).  Fulton  County.  67,300 
Barnesvllle  School  District. ..  30.000 
Batavla  (V) .  Clermont  County  42,000 

48.500 

26.000 

52.809 

88.800 


15.850  rfl.410.000  (213.20 
(21.0.33.650  dll.10 

None  d4. 500, 000     ctt.65 

None      d813.9l() 
dll4,480 

None  d5,250.000 
(25,798,315 

None  (26,500.000 

59.000     d.3. 327.000 

28,500 rfl.211,207 


67.000 
41,455 


Beaver  Twp.,  Mahoning  Co.. 
Bedford  Twp..  Cuyahoga  Co.. 

Bedford  (V).  Cuyahoga  Co 

Bcllevue  Village  School  Dlst.. 
Big  Spring  Twp.,  Seneca  Co.. 
Blanchester  (V),  Clinton  Co.. 
Bloom  Twp.,  Seneca  County.. 
Bluffton  (V).  Allen  County... 

II luffton  School  District 36.000 

Bradford,  Darke  County 40,700 

Bradford  School  District 37,000 

Brady  (Twp).  Williams  Co...   29.000 

Bratenahl  School  District 36,800 

Bremen  (V),  Fairfield  County.  44.418 

Bremen  School  District 30,000 

Brook  ville  [V),  MonU'omeryCo  42,000 

Bryan  S,  D.,  Williams  Co 35.500 

ByesvlUe  (V),  Guernsey  Co 

villi- s.  I)..  Guernsey  Co.. 
Cadiz.  (V),  Harrison  County.. 
Cadiz  Sch.  i)ist..  Harrison  Co. 
Caldwell  (V),  Noble  County.. 
Canal  DovcrfCl  .Tuscarawas  Co$90.700 
Canal  Dover  School   District..  57.000 

Canton  Twp.,  Stark  County..  26,000    (21,465.680 

Cass  Township.  Blchland  Co..   25.000     $2,052  (12,336,920 


(214.80 

(29.20 

(28.50 

(27.20 

(24.88 

(218.75 

(213.80 

T3G.00 

(214.00 

(29.00 

(214.80 


Popu- 
lation. 

T.543 

1.361 
1.082 

"Y.034 
1,911 
3.791 

1.783 


None  13,054.740 

None  (21,714,180 

None  (22.029,090 

(2632,010 

(2683,970  (210.40 

None  (21,739,640  (27.00 

None  840.000       

1,400  (21,130,000  (215  00 

1.400  Tl, 130,000  T15.00 

(21,224,770  (211.60 

None  (23.011,070  d9.40 

33.200     (21,414,917  (213.40 


50,500 
73.900 
33.000 
68.000 


..    (21,966.632   (210.80 
2,200  t2, 162,330  115.40 

None  dl,469~665  dI3~20 

None  (27,989,650  d$9.00 

None  (28,562,270     (23.75 

(26.90 

(27.80 

Chagrin  Kails  (V),  Cuyahoga  Co .75.850       None  (21,637,670  (214.80 

Champaign  County *198,205    (244,000,000     03.01 

Chardon  (Vi .  Geauga  County.   61.050    (11,511.485  (213.20 

Chatilrld  (Twp) ,  Crawford  Co.  39,000 

Cheviot  (V),  Hamilton  County  59,234 

Clrclevlllo  (C).  Pickaway  Co. .143. 

Clay  Twp.,  Montgomery  Co..   29,000 

Clyde.  (V),  Sun  dusky  Co 79,425 

Coal  Grove  (V),  Lawrence  Co.  42.000 

ColtsvllloTwp.  School  District  50.000 

Columbiana   (V) IS. 000 

Columbiana  County .320,0(10 

Columbu  PutnamCo  75.000 

Dlst..   27,600 

i  tental,  Putnam  County.  27.800 

Covington.  Miami  County 37,0  10 

Cranberry  Twp  <lCo.  38,000 

Crool  trlol . . .  25, ooo 

Cuyahoga  Falls  (V),SummltCo.  63,800 
tool  Dlst .    .   37,000 

Dallas  Twp..  Crawford  County  58.000 

Danburv  *69,200 

!ounty. .   .  7.3  500 

Dennlsoo  is  1  So   in 

Den  i7.000 

Dove-  B.    Ii..  p.    28,600 

len,  Mir  . 
East,  Pali  1 ,  Colum 

ana  Count  \  .  63.022 

.  (V).  Cuyaho  ,..'{01 

Twp-.  Si  |,6  10 

Empire  School   District 30.0(H) 

Erie  County 102,600 

Euclid  Twp.  School  District..   27,000 

Euclid  (V).  Cuyahoga  Co 62.500 

Fayette  (V),  Fulton  County..   37.950 


None  (21,862.330  (27.20 
None  (21.310,520  (215.00 
None   T7. 710,160   T 1 1 .20 

(22,905,880     (28.80 

:-\.r>6r>   (23.657,900      (28.80 
None  (21,211.000  (211.00 
NonezlO.OOO.OOO  % 
1,000   (21.931.020   (213.20 

(289.736,380    (22.15 

None   (II, 212. 955  (215.00 
700  (21,311,615   (211.60 

(21521.360   (215.00 

None  (21,394,546 

(/1 ,681,810 

6.000  tl.800.000 
None  (23.911.910 

..    ...   (23.944.940  (212.27 
None  (21,401,000     (26.40 

(23.762,670     (26.80 

None   (/l  .763,910   (213.50 

(23.207,580  (212.20 

(23.230,270  (211.20 

(28,  916.060     (27.40 

None       (2)60, OOJ  (212.80 


(HI. 90 

1 13.40 
(212.60 


(21.308,790  (210.00 

None  (22,088,000  (210.00 
950  (21.301,000  (25.00 
Noned82,729.490  T  11.00 
None  f 2. 3 16. 06)  1480 
None  (25.05:. oil  t  r/10.10 
(2850.340  (213.60 


1.755 
1.813 
1.753 
1.953 

"  Y.844 

"Y.852 

"""925 

""r,i87 

"3,156 

"V,97i 

"Y.435 
6,621 

52T06 
1,245 
1.931 

26,351 
1,542 
1,129 
1.930 
6,744 
3,790 
2,815 
1,759 


1,802 

"  Y.071 
1,848 

1,819 

169 

2.971 
1,689 

4.008 


1,649 

3.537 

179 
1 ,233 

38,327 

1.053 
915 


51,880 
40,000 
35.000 
26,000 
.33.500 
96,000 
90,000 


62,500 
37,000 
25.000 
55,500 
25,000 


Fort  Recovery  (V),  Mercer  Co. $10,300 

Frankfort  School  District 25,000 

Franklin  (V),  Warren  County.  11 1.3 16 
Frazeysburg  School  District-.  30.000 

Fulton  County .204.44- ) 

Garrettsvllle  (V).  Portage  Co.  49.000 

Geauga  County 27,000 

Genoa  (V>,  OttawaCounty 42.78) 

Genoa  Sch.  Dist.,  Ottawa  Co.  25.930 
Georgetown.  Brown  County..  48,588 
Glrard  (V),  Trumbull  County.  69,800 

Girard  School  District 42,000 

Glendale   (V)  Hamilton  Co...  64.000 

Glouster  (V),  Athens  Co 49,752 

Grafton  Twp.,  Lorain  Co 65.000 

Grandvlew  Helghts(V),  Frank- 
lin  County 60,000 

Greenfield  Twp.,  Huron  Co..  43.600 

Greenville  S.  D.,  Darke  Co 39,500 

Greenwich  Twp.,  Huron  Co..  66,000 
Greenwich  (V),  Huron  County  35.780 
Grove  City,  Franklin  County.  35,662 

Guilford  Twp.,  Medina  Co 60,000 

Hardy  Twp.,  Holmes  County.  35.000 
Harris  Twp.,  Ottawa  County.  63,000 
Hlcksvllle  (V),  Defiance  Co...  25.500 
HUlsboro  (V),  Highland  Co..  76,500 

Hocking  County 30.000 

Holgate  (V),  Henry  County..  31,000 

Hopewell  Twp.,  Seneca  Co 37,000 

Hubbard  (V),  Trumbull  Co...  37,100 

Huron  (V) .  Erie  Co -..  75,000 

Jackson  (C),  Jackson  Co 130,700 

Jackson  Twp.,  Crawford  Co..  36,000 
Jackson  Twp.,  Pickaway  Co._  25,000 
Jefferson  S.D.,  Madison  Co, .  25,000 
Jefferson  (V),  Ashtabula  Co_.223.9J0 
Johnstown  (V),  Licking  Co...*57.058 
Kenmore  S.  D.,  Summit  Co-.  31,200 

Knox    County 123 .000 

Lebanon  (V) ,  Warren  County.  79.276 
Leetonia  (V) ,  Columbiana  Co 
Lelpslc  (V),  Putnam  County.. 

Lelpslc  School  District 

Lewisburg  (V),  Preble  Co 

Liberty  Twp.,  Crawford  Co... 
Liberty  Twp.,  Trumbull  Co... 
Liberty  Twp.,  Van  Wert  Co.. 
Lisbon  (V).  Columbiana  Co._101.540 
Liverpool  Twp., Columbiana  Co  44,000 
Lockland  (V),  Hamilton  Co..  188.385 
Logan  (V).  Hocking  County. .101, 250 

London   (V),  Madison  Co 54,401 

Louisville  (V),  Stark  County..  35,000 

Lykens  Twp.,  Crawford  Co 

Lyme  Twp.,  Huron  County.. 

McArthur  School  Distrist 

McConnellsvllle(V)  .Morgan.Co. 
Madeira  S.  D.,  Hamilton  Co. 
Madisonville  S.  D.,  Hamilton 

County 171,500 

Malta  (V),  Morgan  County.. _  26,000 
Martins  Ferry(C)  .Belmont  Co.262,406 
Martins  Ferry  School  District.  99,500 
Mason  Sch.  Dlst.,  Warren  Co.  28,000 
Medina  Co.  Road  Dlst.  No.  1.. 101, 500 

Meigs  County 61 ,000 

Metamora  S.  D.,  Fulton  Co..   26,000 
Mlddleport  (V),  Meigs  County  111,400 
Mllford  Centre  (V),   Union  Co  49,700 
Mllford  (V) ,  Clermont  &  Ham- 
ilton  Counties 30,400 

Mlllersburg  (V).  Holmes  Co..  38,103 
Milton  S.  D.,  Miami  County.  48,400 
Mineral  Clty(V),TuscarawasCo  25,000 
Minerva  (V).  Stark  County...  41,500 
Mingo  Junction  School  District  48,000 

Minster  (V),  Auglaize  Co 90,000 

Monroevllle  (V),  Huron  Co...  42,380 
Montpeller  (V),  Williams  Co. •116,000 

Morgan  County. 188 ,000 

Morrow  School  District 40,000 

Mt.  Gilead  (V),  Morrow  Co...  35.441 
Mt.  Healthy  School  District..  50,000 

NapoleonS.  D..  Henry  Co 35,000 

Navarre  (V),  Stark  County..  25,000 
Nelsonvllle  (V),  Athens  Co. ..115,863 
Newberry  Twp.,  Miami  Co...  41,700 
New  Bremen  (V),  Auglaize  Co.  94,500 
New  Haven  Twp.,  Huron  Co..  64,000 
New  Lexington  (V),  Perry  Co  60,705 
New  Lexington  School  Dlst..  26.000 
New  London  Twp.,  Huron  Co.  37.000 
New  London  (V),  Huron  Co_.  25,700 
New  Philadelphia  (C),  Tusca- 
rawas County 340.216 

NewRlchmond(V) .ClermontCo  26.600 
Nlles  (C),  Trumbull  County. .286,594 
North  Baltimore  (V).  Wood  Co.  64.500 

Norwich  Twp.,  Huron  Co 40.000 

Nottingham  School  District..  52,000 
Oak  Harbor  (V),  Ottawa  Co..  66,000 
Olmstead  Twp.,  Cuyahoga  Co.  28,000 

Orange  Twp.,  Cuyahoga  Co 27.300 

Orrvllle  (V),  Wayne  County..  166.253 

Ottawa  (V),  Putnam  Co 73.875 

Ottawa  County 62,500 

Oxford  School  District 25.000 

Paulding  (V),  Paulding  Co. -.183, 015 

Payne  (V),  Paulding  Co .33.688 

Perrysburg  (V),  Wood  Countyl08,000 

Perry  Township  Sch.  Dist 30,600 

Pike  County 99.0)0 

Piketown  (V),  Pike  County..  30,462 
Plain  City  (V).  Madison  Co...  78.700 
Plain  Cltv  (V),  Union  County.  78,550 
Plymouth  (V),  Huron  &  Rich- 
land Co _. 26,500 

Plymouth  Twp.,  Richland  Co.  55.000 
Poland  I'wp.,  Mahoning  Co. .115.000 
Port  Clinton  School  District..   29.000 

Preble  County 47 ,66 1 

line  (V),  Hamilton  Co  ..156.428 
Rlchwood  (V),  Union  County.  150,000 
Rldgefleld  Twp.,    Huron  Co..  31,500 

Ridge  Twp.,  Van  Wert  Co 45,000 

Ripley  (V),  Brown  County...   53,780 

[ford  (V).  Mercer  County.  41.700 

port  S.  D..  CuvahogaCo.  35,000 

Rocky  River  (v) ,  OuyahogaOo  41,076 

.111.-  (V),  Muskingum  Co.  30,400 

Sablna  Sch.  Dlst.,  Clinton  Co.  48,000 

St.  Clalrsvtlle  (V),  Belmont  Co.  6  - 

Salem  School  District 30,600 

Sallnevllle  (V),  Columbiana  Co  31 .000 

lusky  County 103,758 

Sclplo  Twp.,  Seneca  County..  26,000 
Sabring  (V),  Mahoning  County  91,275 
Seneca  Twp.,  Seneca  County.  47,000 

Shadysldc  School  District 61.000 

Sharon  Twp.,  Richland  Co...   28,000 

Shawnee  (V),  Perry  Co 32.000 

Shreve  (V),  Wayne  County...  30,350 


Floating     Assessed       Tax 
Debt.       Valuation.     Rate. 
None    d$968,770d$15.00 
None      (1950.000     '/5.00 

..    _-.   (22.407.446  (215.00 
None      (2720.000     (25.00 
Noned35.540.630  a2.14  + 
None  TL 400,000  T13.40 
Nonedl6.751.540     (23.35  H 
2.000      (2488.000  (212.60 

--".-I  dl.309,063  (213".60 

(25.982,750  (211.40 

None  (27.888. 98J  (23.40 
None  f 2,059,870  T17.30 

(21,327.480  (215.00 

None  (21,491.970     dj.70 

(21,058.910  dll.10 

(21,278.635     (29.20 

(28,241,910     (27.60 

None  (21,i»34.385     (J7.40 

(21,109,910  dll.80 

(2520.460  (212.70 

None  (.1,549,095     (28.00 
(21,577,390     (29.00 

None  12.352,190     T5.00 

None  (21,925,000  (213.00 

None  (23,972.075  (211.60 

Noned20.512.17  5   1 

(2662,130  (215.00 

d3,322.330     (26.50 

(21,277.290  (212.00 

None  (22,109.801  (213.00 

(24,448,798  dl5.00 

(2854,070     (26.50 

(22.946.090     t4.00 

dl.  114,800  (210.33 

None  dl.870,950  (212.90 
(2J19.58J  (211.20 

"  Nouedl7~,042,38~)  dY6o 
None  13.452.9)9  U2.6  » 

(22,603,190  dlO.OO 

None  (21,350,000  (215.00 
1,000  (21,441.290  (211.80 

(2815,939  (213.00 

(22,268,840     (27.20 

NoneTlO.156,850  T8.20 
None  t3. 810,350  T8.10 
None  (22,616,250  (215.00 

1591,230  123.40 

None  (21,779.360  dl4.78 

(24,425,125  dl5.00 

(23,729,400  (215.00 

None  (21,598,200  (211.30 

500  TL 730, 670     T8.20 

None  (t3.016.590     db.OO 

None  (21.012.000      

None  11,800,000  T15.0J 
None      (2622,730      


PODU- 

lation. 
1.193 

"  ~2.659 

23~914 

1.001 

14.670 

817 

"Y.589 
3.736 

"1.741 

2.527 
1.522 

489 


1.526 
876 
837 
1.741 
3.013 
2. OSS 
2,395 
4.296 
23.650 
1,095 
2.194 
1.699 
1.756 
5.468 
4.236 
1.083 

"Y.461 
805 

30,181 
2.698 
2.665 
1.773 

""672 
1.342 
5,412 
2,377 
3.084 

22,368 
3.439 
4,850 
3.530 
1,678 
383 
4,162 

"l"831 


d913,055  (214.00 

(28,736,770  dl3.20 

(28,891,070  dl0.80 

None  T750.000  T8.00 
T9, 000,000  T15.00 

NonedlO. 703,3  70  (210.20 

d399,810  dl4.40 

(21.805.830  dl5.00 

(2675,200  (213.60 

dl,294,130  dlS.OO 

18,000  T2.041.090  T14.00 

(21,778.210     d9.50 

1.050   TS60.000  T13.60 

dl,000,970  T  15.00 

8.500  (26,911,360  d9.60 

None  Tl.118.370      

dl,275,895  dl5.00 

Tl, 792,275  T13.40 

NoneT14,742,045     T5.56 

d988.409     d8.20 

288  (22,691.530  T  14.20 
None  Tl. 182,090  T5.00 
None  d4.000.000     d4.70 

d820,300  dl2.90 

d3, 928.490  (215.00 

None  T5, 500,000     19.00 

dl, 833, 210  dil.00 

None  d6, 500,000  d7.00 
Non     d2,087.835  (212.40 

d2, 214,686  dl0.60 

None  (21,548.395  d9.00 
None  d  1,624.860     T9.20 

None    T9. 023 ,6 10  dlO.OO 

d991,060  dl4.80 

Til. 100. 270  T12.60 

3.312  Tl. 490,000  T15.00 
None  T  1.870.380     d8.80 

"None  tl.530".266  15.66 
None  dl.510.000  d8.50 
None  dl, 768, 105  dS. 50 
None  t4.069.106   T13.40 

(21,658,905  dl.5.00 

Noned35.400.440 

None  d2, 370, 160  d94.56 

None  dl, 587 .740  dl5.00 

d720.060  dl4.80 

2,800  dl, 388,400  dl5.00 

d9, 185.560     d4.20 

NoneTl  1,000, 000      T1.25 

d393,162  dl2.00 

None      d948,750  (213.95 

Tl, 200.000  T14.00 

dl,342.265  dl5.00 

None  (21.942,060  d6.80 
None  dl.843.880  d7.80 
None  T3, 280,000     T5.00 

d39.899.084       

None  d2, 182.930  dl4.10 
3.000    1 1,990,000  T12.00 

d3 .060,080     d8.00 

None  13.912,440     19-80 

d  1.493.763  dl5.50 

dl,045,000  dl5.00 

'.y.'.'.l  d2",26b",790  (210.55 

d633,560  dlS.OO 

None  (21,499,704  (210.70 
None  dl, 408. 175  (213.20 

d9,840,350     d3.90 

None  dl, 089.990  dl4.60 
Noned61.569.385  T3.14 
None  T'2.737.590  T7.30 
None  (22.217,130  dl4.00 

d2, 510.860     rf6.60 

None  dl, 148. 765  dl4.80 
None  d2, 072,860     d6.80 

d848,495  dl2.40 

, 3Id900,000  dl3.80 


971 
9.133 


25,594 

"3T94 
685 

1.321 
2,020 

"Y.032 
1.396 


1.152 

2,759 

16.097 

"Y.673 


1,357 
6,082 
5,126 
1.586 
3.836 
2.559 

"2.152 
1,557 

8.452 
1,733 
8.361 
2,503 

777 

"T559 

1.444 

850 

3.101 

2,182 

22.360 

"  2.081 
1.207 
1.913 

"l"5".723 
60S 
893 
514 

1.314 
1,501 
6.012 

23.834 
3,985 
1,729 
1,976 
1,934 
1.840 
1,186 

""l",l74 
2,113 

"  Y.393 

"¥.403 

35,171 

1.439 

2,104 

1.222 


2.280 
1.016 


Nov.,  101;?. 


INDIANA— DEBT  OF  STATU. 


<>7 


Smith  Twp..  Mahoning  Co. ..$70,000 
South  Charleston  Soh.  nist...  30.000 

Spencervllle  (V) .  Allon  Co 25,.r)0() 

Sullivan  Township.  Ashland  Co  25,000 
Tippecanoe  City  (V),  Miami  Co  29.128 

Tod  Twp..  Crawford  Co. 38.000 

Toronto  (V).  Jefferson  Co 64,000    dl,299,060 

Tvmochtcc  Tup..  U'vandol  I'o.  3'.), 000       None-  1 2,289, 090 

Uhrlchsvllle(V),TusoarawasCol62,4.8() 

Uhrlohsvllle  School   District. .  35,000 


Bonded  Floating  Assessed 
Debt.  Debt.  Valuation. 
Nonod$6. 02 1,060 
None  22.216.180 
None  tl,273,720 
None  1 1,830. 550 
None  t2, 462, 570 
None  t  1. 7  49, 000 


Utlca  (V),  Licking  Co. . 

Van  Wert  County 

Van  Wert  School  District. . 
Vermilion  (V),  Brie  County. 
Vernon  Twp.,  Crawford  Co. 
Vcrsallles  (V) ,  Darke  County 
Vienna  Twp.,  Trumbull  Co 


Wadsworth(V),  Medina  Co.. 110. 620 
Wadsworth  Twp.,  Modina  Co.  44,000 
Wapakoneta  School  District..  37,500 

Warren  (C).  Trumbull  Co 193,256 

Warren  Twp.,  Belmont  Co...  30,000 
Washington  C.  H..  Fayette  Co.  92,064 
Washington  Twp., Belmont  Co.  38,000 

Wauseon  School  District 27.000 

Waverly  (V),  Pike  County...  47.453 
Waynesvllle  (V).  Warren  Co..  29,500 
Wayne  Twp .  S .  D . .  Fayette  Co  35 ,000 


None  t4.070,050 
Nono  1 4. 400, 007 
58.931  None  ef  1,676,855 
.  25.000  Noned47.555.420 
.129,500       Nono  d7.858.050 

.  27.000    d2.259,220 

.  26.500    dl, 306 .960 

29.001)       None  1 1.495, 000 
25,000    d903.300 


WcllerTwp..  Richland  Co 37,000 

Wellington  (V).  Lorain  Co. 

Wcllston  School  District 33,500 

West  Alexandria  Sch.  District  50.000 
West  Mansfield  (V),  Logan  Co.  65,000 


None  t3.292.030 
None  rf2,015,460 

rf5.753.330 

Nonotl6,886,200 
None  rf2.250.535 
1.5)15  (27.346,601 
None  rfl,326,000 
None  1 1.250,000 
None  dl. 267, 511 
None  d707,060 
None  1 3. 125.000 
..   dl, 399, 210 


West  Milton  (V).  Miami  Co. 
West  Milton  School  Dlstrlct. 


43,722    d2,0  »2,240 

d3. 973, 873 

None  dl, 570. 000 
250      d453,150 


25.000 
50,400 


Tax  Popu- 

Rate.  lotion. 

W5.S0  4.657 

(/S  50     

112.10  1  .7  IS 

1 12.40     

t4.027  2,038 

rf7.H0  774 

</12S0  4.271 

08.80  1.283 

til. CiO  4.751 

[4.62H  1,7642 

(/I  1.40  1.720 

t2.90  29,119 

rf7.(!0    

rfio.  60  1,869 

(/7.40  722 

T  14.00  1.580 

dl2.20  949 

I  14.70  3.073 

(Z7.80     

d9.20    

'13 .40  11,081 

rfO.OO  6,238 

d  13.00  7.277 

(/ 12.40  1,335 

dtO.40    

'/I  1.00  1.803 

dl3.10  705 

dlO'50  "878 

dl4.00  2.131 

dl2.21  

(J5.50 

d7.50 


West  Park  (V) ,  Cuyahoga  Co.  185,000 
West  Unity  (V) .  Williams  Co.  28,500 
Wllloughby  (V),  Lake  County  141, 288 
Wilmington  (V).  Clinton  Co ..146, 050 
Woodsfleld  (V).  Monroe  Co...  45,773 
Wyoming  (V),  Hamilton  Co.. 242, 500 
Wyoming  School   District 25,000 

•  Total  debt,     x  Figures  are  for  1910. 
are  for  1912.     t  1913  figures. 


None  d5,016,155     d9.00 


None  d2, 451. 160 

10.000  rf5.0S2.118 

None  d2. 138. 185 

"None"  d3~.225~.560 

a  Figures  are  for 


d!2.40 
dt2.80 
rfl5.00 


913 
1,207 

3,179 
980 
2.072 
4,491 
2.502 
1,893 


rfl4.76 

1911.    d  Figures 


State  of  Indiana. 

ITS 

DEBT,  RESOURCES.  ETC. 

Organized  as  a  Territory  (Act  May  7  1800).. .July  4  1800 

Admitted  as  a  State  (Act  April  19  1816) Dec.  11  1816 

Total  area  of  State  (square  miles) 36,350 

State    Capital Indianapolis 

Governor  (term  exp.  2d  Mon.  Jan.  '15)_Samuel  M.  Ralston 
Sec.  of  State  (term  exp.  Nov.  27  1914)..  L.  G.  Ellingham 
Treasurer  (term  expires  Feb.  10  1915) Wm.  H.  Vollmer 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Thursday  after  the 
first  Monday  In  January,  and  sessions  are  limited  to  sixty-one  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Indiana's  State  debt 
from  1832  up  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of 
April  1894,  pages  85  and  86.  The  details  of  the  State's  outstanding  obli- 
gations are  as  follows: 

FOREIGN  DEBT. 


Temporary  Loan  (Refunding). 

3^s'95  A-OS300,000r...Apr  11915 
(Subject  to  call  after  April  1  1910.) 
3Hs'95  M-N250,000r...May  1  1915 
(Subject  to  call  after  May  1  1910.) 
DOMESTIC  DEBT— NON-NEGOTIABLE. 


LOANS—  When  Due. 

Stock  Certificates  (Int.  Ceased) . 

5%  ..*      $3,470 Past  due 

2Yi%      ...        2,145. Past  due 


Held  by  Vincennes  University. 

3s  '09     S-a  $120,548c..Apr  10  1917 
(See  V.  91,  p.  722.) 


Held  by  Perdue  University. 

5s  Q-J$340,000 Apr   1  1921 

Held  by  Indiana  University. 
5s  M-N$144,000_. . Sept  1  1937 

INTEREST  and  principal  of  foreign  debt  payable  at  the  office  of  Wlnn- 
tew.  Lanier  &  Co.,  New  York;  on  Show  Pavilion  bonds  at  the  Stafr* 
Treasurer  s  office. 

TOTAL  DEBT,  &C—  Sept.W  13. 

Foreign  debt... $405,615 

Domestic  debt 604,548 


Sept.  1912.  Sept.  30  '11.    Jan.  1  '11. 

$655,615  $805,615  $805,615 

604,548  640,548  704,548 


Total  debt $1,010,163     $1,260,163     $1,410,163     $1,510,163 

ASSESSED  VALUATION. — The  following  table  shows  the  total  valua- 
tion of  real  and  personal  property,  Including  railroad  and  other  property- 
also  the  State  tax  rate  (per  $1,000)  for  the  general  fund  for  the  years  Indi- 
cated. By  an  Act  of  the  Legislature  of  1905  the  General  Fund  tax  was 
fixed  at  $1.20  per  $1,000  for  each  of  the  years  1905,  1906,  1907  and  90  cents 
per  $1,000  annually  thereafter;  the  law  also  stopped  levy  for  sinking  fund 
until  1908,  when  it  was  again  resumed. 


Years — 


Valuation.      State  tax. 


1912 $1,890,460,710  $0.90 

1911 1,891,601,167  0.90 

1910 1,797,486.410  0.90 

1909 1,776,132.096  0.90 

1908 1,723,311.564  0.90 

1907 1.717.037,215  1.20 

1906 1.654,888,461  1.20 

1905 1,597.560.087  1.20 

1904 1,543,000,000  0.90 


Years —  Valuation.      Slate  lax. 

1903 $1,513,433,644  $0.90 

1902 1.394,808,242 

1901 1,360,445,139 


1891 
1880 
1870 
1860 
1850 


1,255,256,038 
764,287,517 
662,283,178 
455,011,378 
138,362,085 


0.90 
0.90 
1.20 
1.20 
1.50 
1.50 
2.50 


The  total  tax  rate  (per  $1,000)  for  1912  was  $3,185,  Including  Benevo- 
lent Institution  tax  $0.50,  school  tax  $1.36,  State  Debt  Sinking  Fund  tax 
$0.15  and  Educational  Institution  tax  $0,275,  In  addition  to  the  general 
fund  tax  of  $0.90  as  given  above. 


POPULATION  OF  STATE. — 


1910 2,700.876 

1900 2,516,462 

1890 2,192,404 

1880 1,978,301 


1870 1,680,637 

1860 1,350.428 

1850 988,416 

1840 685.866 


1830 343,030 

1820 147,178 

1810 24,520 

1800 5,641 


DEBT  LIMITATION. — In  the  present  Constitution  of  Indiana,  which 
went  Into  effect  Nov.  1  1851,  and  was  amended  In  1881,  there  are  explicit 
provisions  limiting  the  power  of  both  the  State  and  Its  municipalities  to 
contract  debt. 

FIRST,  as  to  the  State.  Section  5  of  Article  10  provides  that  no  debt 
except  to  meet  casual  deficits  in  revenue,  to  pay  interest,  to  repel  inva- 
sion, &c,  can  be  contracted.    The  section  in  full  is  subjoined. 

CREATION  OF  DEBT  FORBIDDEN.— No  law  shall  authorize  any 
debt  to  be  contracted  on  behalf  of  the  State  except  in  the  following  cases: 
To  meet  casual  deficits  in  the  revenue;  to  pay  interest  on  State  debt;  to 
repel  invasion,  suppress  insurrection,  or,  if  hostilities  be  threatened, 
provide  for  the  public  defense. 

In  the  sixth  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  clause  referred  to  reads  as  follows: 

.  "Nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
tne  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever." 


SECOND,  as  to  municipalities,  tho  provision  contained  In  the  consti- 
tution seems  to  be  equally  clear  and  emphatic,  and,  as  will  be  found,  fixes 
tho  limit,  at  2':,'  of  the  valuation.  It  Is  Article  18  Of  tli.'il  Instrument  (an 
amendment  to  the  ISM  constitution  adopted  March  14  1881)  which  relates 
to  this  subject,  and  wo  givo  tho  artlclo  In  full  bolow. 

I.IMITKI)     -K.XCKSS    VOID. — No    political    or    municipal    corporation 
In  this  Staid  shall  ever  become  indebt.eilcil  in  any  manner  or  for  any  pur 
pose  to  an  amount  In  the  aggregate  exceeding  2%  on  the  valuation  of  the 

taxable  property  within  such  corporation,  to  be  ascertained  by  the  last 
assessment  for  state  and  county  taxes  previous  to  the  Incurring  of  such 
Indebtedness;  and  all  bonds  or  obligations  iii  excess  of  siicii  amount  given 

by  such  corporation  shall  be  void;  Provided,  Thai  iii  lime  of  war,  foreign 
Invasion  or  oilier  great,  public-  calamity,  on  petition  of  a  majority  of  lie- 
property  owners  In  number  and  value,  within  the  limits  Of  such  corpora- 
oration,  the  public  authorities  In  their  discretion  may  incur  obligations 
necessary  for  the  public  protection  and  defonso  to  such  an  amount  as  may 
be  requested  In  such  potition. 

It  should  bo  said  in  connection  with  tho  above  that  several  laws  have 
been  enacted  since  the  foregoing  constitutional  limit  was  adopted  (March 
14  1881),  and  bonds  havo  been  issued  by  counties  thereunder  beyond  the 
2%  limit,  for  the  construction  of  "free  gravel,  stone  or  other  macadamized 
roads."  Several  such  laws  were  passed  at  tho  1899  session  of  tho  Legis- 
lature. But  in  tho  case  of  Strieb  vs.  Cox,  Treas.,  Ill  Ind.,  tho  Supreme 
Court  of  Indiana  held  that  gravel  road  bonds  are  not  properly  Indebted- 
ness of  tho  county — honco  do  not  como  within  tho  inhibition  of  Section  13 
of  the  constitution.  (Seo  editorial  in  "State  and  City  Supplement"  for 
October  1899.  page  3.) 

THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  in  a  corporation  unless  paid  for  at  time  of 
such  subscription.  The  section  which  covers  this  subject  is  Section  6  of 
Article  10,  and  is  as  follows: 

COUNTIES  CANNOT  TAKE  STOCK.— No  county  shall  subscribe 
for  stock  in  any  incorporated  company  unless  the  same  be  paid  for  at  tho 
time  of  such  subscription;  nor  shall  any  county  loan  its  credit  to  any  in- 
corporated company,  nor  borrow  money  for  the  purpose  of  taking  stock 
in  any  such  company,  nor  shall  the  General  Assembly  ever  on  behalf  of 
the  State  assume  the  debts  of  any  county,  city,  town  or  township,  nor  of 
any  corporation  whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ize cities  to  subscribe  to  the  stock  of  railroads,  as  it  did  by  a  general  law 
passed  in  1869,  granting  the  power  to  subscribe  to  the  stock  of  any  railroad 
running  into  or  through  any  city  or  near  its  corporate  limits.  Other  laws 
of  a  somewhat  similar  character  have  been  passed  at  other  dates.  We 
notice  one  law,  too  (Section  5377,  Burns's  Annotated  Statutes,  revision 
1901),  which  authorizes  counties  bordering  on  the  State  line,  or  any  town- 
ship or  city  situated  in  such  county,  to  subscribe  for  railroad  stock.  In 
that  law  no  attempt  is  made  to  endow  counties  with  power  to  issue  bonds 
for  this  purpose  (thus  obeying  the  mandate  of  the  constitution) ,  though 
by  the  succeeding  section  (Section  5378)  cities  are  given  authority  to  issue 
such  bonds. 

COUNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
constitutional  limit  of  2%  in  the  matter  of  creating  certain  kinds  of  debt. 
For  instance.  Section  7834  of  Burns's  Annotated  Statutes,  1901,  authorizes 
any  county  to  issue  bonds  when  necessary  to  construct,  complete  or  re- 
pair court  house,  jail  or  other  county  buildings,  or  to  fund  existing  debt; 
in  those  cases  county  commissioners  may  borrow  for  that  purpose  not  ex- 
ceeding 1%  on  assessed  valuation  and  issue  bonds  therefor,  provided  that 
no  second  or  subsequent  loan  shall  be  made  or  authorized  so  long  as  any 
former  loan  made  under  the  provisions  of  the  Act  shall  remain  unpaid. 
From  Section  7920  it  appears,  moreover,  that  whenever  the  aggregate 
indebtedness,  funded  or  otherwise,  of  any  county  having  a  voting  popula- 
tion of  over  20,000  amounts  to  or  exceeds  1%,  it  is  not  lawful  to  increase 
such  indebtedness  in  any  manner  or  form  except  only  by  temporary  loans 
in  anticipation  of  the  revenue  of  the  then  current  fiscal  year  and  not  ex- 
ceeding two-thirds  of  the  amount  of  the  county  tax  duplicate  of  the  pre- 
ceding year. 

Limit  of  1  %  may  be  exceeded  in  counties  for  funding  purposes  in  certain 
cases  where  the  aggregate  indebtedness  in  1879  exceeded  1%  (see  Burns's 
Revised  Statutes,  1901 ,  Section  7918);  also  for  temporary  loans  (see  Burns's 
Revised  Statutes,   1901,  Section  7920). 

Also  the  limit  of  2%  may  be  exceeded  for  the  purpose  of  making  gravel 
roads  (see  above) ,  the  Supreme  Court  having  decided  that  gravel  road 
bonds  are  not  properly  an  indebtedness  of  the  county.  By  statute  the 
limit  for  such  bonds  (Section  6910)  is  4%. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  issue  bonds  for 
legitimate  corporate  purposes,  subject,  however,  to  the  constitutiona 
limit  of  2%  on  valuation.  But  we  have  not  the  space  to  set  out  here  the 
details  or  the  details  of  the  other  legislation  applicable  to  cities  of  larger 
and  smaller  population,  and  covering  specific  purposes,  such  as  water- 
works, &c. 

CONSTITUTION  ACT  OF   1911  DECLARED  VOID.— An  Act  of  the 

Legislature  approved  by  the  Governor  on  March  4  1911,  providing  for 
the  submission  to  a  vote  of  the  people  of  a  proposed  new  State  constitution, 
in  the  view  that  it  might  be  considered  as  a  series  of  amendments  to  the 
existing  constitution,  was  declared  unconstitutional  by  Judge  Remster 
of  the  Marion  County  Circuit  Court  on  Sept  25  1911.  V.  93,  p.  893. 
Judge  Remster's  ruling  was  affirmed  by  the  Supreme  Court  on  July  5  1912. 
V.  95,  p.  126.  Petition  for  a  re-hearing  was  denied  Oct.  18  1912.  V.  95, 
p.  1143.  Case  appealed  to  U.  S.  Supreme  Court  Nov.  26  1912.  V.  95, 
p.  1485. 

GRAVEL  ROAD  LAW  OF  1905.— The  State  Supreme  Court  in  No- 
vember 1909  decided  that  this  Act  was  unconstitutional  on  the  ground 
that  it  contained  provisions  which  were  such  as  to  make  it  a  local  and 
special  Act.  The  decision  was  based  on  that  part  of  the  law  which  pro 
vides  that  "whenever  a  petition  signed  by  fifty  or  more  freeholders  and 
voters  of  any  township  in  any  county  in  this  State  includes  any  incorporated 
town  or  city  in  such  township  having  a  population  of  less  than  30,000 
inhabitants,  praying,"  &c,  the  commissioners  shall  proceed  to  carry  out 
the  provisions  of  the  Act.  Upon  rehearing,  however,  it  was  pointed  out 
that  this  section  as  printed  contained  a  clerical  error,  and  the  Court  on 
Jan.  25  1910  reversed  itself  and  upheld  the  contention  that  the  word 
"includes"  should  be  read  "including",  thereby  making  eligible  to  become 
petitioners  for  gravel  roads  any  freeholder  and  voter  in  any  township  with 
the  exception  of  those  residing  in  incorporated  towns  and  cities  of  over 
30,000  inhabitants,  which  latter  should  be  neither  taxed  nor  eligible  to 
participate  in  such  proceeding.     See  V.  90,  p.  316. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1903  passed 
a  law  (Chap.  179,  Laws  of  1903)  exempting  from  taxation  all  bonds, 
notes,  &c,  hereafter  issued  by  State  or  municipal  corporations.  The 
section  follows: 

SECTION  1.  Be  it  enacted  by  the  General  Assembly  of  the  State 
of  Indiana,  That  all  bonds,  notes  and  other  evidences  of  indebtedness 
hereafter  issued  by  the  State  of  Indiana  or  by  municipal  corporations 
within  the  State  upon  which  the  said  State  or  the  said  municipal  corpora- 
tions pay  interest  shall  be  exempt  from  taxation. 

The  above  Act  became  effective  April  23  1903. 

Another  law  passed  by  the  Legislature,  and  which  became  effective 
March  4  1911,  provides  that  all  bonds  hereafter  authorized  by  any  county 
or  township  for  the  construction  of  free  gravel  or  macadamized  roads,  and 
which  bear  not  higher  than  43^  %  interest,  shall  be  e  "tempt  from  taxation. 
Section  1  of  the  Act  reads  as  follows: 
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"Section  1  lie  it  enacted  by  the  General  Assembly  of  the  State  of 
Indiana  that  all  bonds  hereafter  authorized  by  any  county  or  township 
ta  the  Stale  2f  Indiana,  for  the  purpose  of  building,  .constructing  and 
Baying  for  the  construction  of  any  free  gravel,  macadamized  or  other  im- 
proved roads,  shall  be  exempt  from  taxation;  Provided  said  bonds  shall 
not  bear  a  greater  rate  of  interest  than  four  and  one-half  (4>_%)  per  cent 
Interest  per  annum,  payable  semi-annually. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 
STATE  OF  INDIANA. 

Hole For  reports  not  found  in  alphabetical  order  among  the  following 

tee  "Additional  Statements"  at  the  end  of  this  State. 


County  Infirmary  Bonds. 

4s  J-J    $22.500-. Due  5  bonds 

each  6  months  until  Jan.  1  1917 

GEN.  BD.  DT.  Apr  1913    $217,500 

Gravel  road  debt  (add'l)  —      417.628 

Sinking  fund 1.488 

a  Assess,  val.  '12  (M  act.). .15,038. 455 
siOOOc  — Dec  1   1920  State&Co.  tax  (per  $1,000)  '12. $9-50 

&' Pow.  Sta.  Bonds^  Population  in  1910 32,535 

INTEREST  at  Brazil  Trust  Co. 


ALLEN  COUNTY. 

County  seat  Is  Fort  Wayne. 

Court  House  Bonds. 
4s  J-J  $385.000 1914-1935 

Voting-Machine  Bonds. 

$7.000c— -Dec  1   1914 
4s  Dec  U4.000cDec  1  '16&_18 


3 H s°Ur M-NI 195 ,'000c . TNov  f  19 19 
BOND.  DEBT  Sept  29  '13.1139.000 


Assessed  "val  ua  t  ion  i  9 1 2  .  -  62 ,  555 ,830 
(Assessment  about  50 '",  actual  value) 
Co.  tax  rate  (per  SI. 000)  '12.-4,82  + 

Population  in  1910 93,38b 

INT.  at  U.S.M.&  Tr.Co.,  N.Y.C. 

ANDERSON  SCHOOL  CITY 

3.65s'09J-J  $90.000cJuly  15  ,14-19 
4s  '10  F-A  44. 000c. Sept  9  14-20 
BOND.  DEBT  Sept  29  '13-S139.000 


COLUMBUS. 

This  city  Is  In  Bartholomew  Co. 

Water-Plant  Bonds. 
4Ms'13  J-J    $38 ,000c -Jan    1  1923 

Funding  Bonds. 
4s  '04     J-J    $15, 000c. -July  1  1919 
3Ms'06  J-J      27 ,000c. ..Jan    1  1936 
(Subject  to  call  after  Jan.  1   1926.) 

Refunding  Bonds. 
33_s'06  J-J      $8,000c--.Jan 


■  1  1936 
Assessed  valuation  1913  .10,300,000  (Subject  to  call  after  Jan.  1  1926.) 
(Assessment  '-•',  to  3-5  actual  value.)  3M-'09  J-J  S26.000c--.July  1  1929 
School  tax  (per"  SI  .000)  1913-,S9.00  BOND.  DEBT  Oct  1913- -$114,000 


Population  Yn  19l3~(«&.)-~     24,000 
INT.  at  The  Anderson  Banking  Co. 

AUBURN.        ~~ 

This  city  Is  in  De  Kalb  County. 

City  Hall  Bonds. 

.s '13     -..    $127.000. --- 

TOTAL  DEBT —  (?) 

Population  in  1910 ...3,919 


Assess,  val.  '12  (2-5  act.)  — 6, 175,092 
Total  tax  (per  $1 .000)  1913— .$11  50 

Population  in  1910 8.813 

INTEREST  on  the  3  Ms  Is  payable 
at  the  People's  Savings  &  Trust  Co. 

CRAWFORDSVILLE. 

This  city  Is  In  Montgomery  Co. 
Electric-Light  Bonds. 
4s  '10     J-D  $48.000 

4s  '11     A-O     22,000— -Oct  1  '14-'31 
BOND.  DEBT  Oct  6  1913— $91,000 


Population  in  1910 —  —  -9,371 

CRAWFORDSVILLE  SCH.  CITY. 

This  district  Is  In  Montgomery  Co. 
4s  '10  J-J  $66,000c-July  1  '14-'20 
4s  '07  A-O  9.000c-Apr  2  '14-'16 
4s  '11  A-O  16,000c.Oct  1  '14-'21 
BOND.  DEBT  Oct  6  '13—  $91,000 
Assess,  val.  '12  (60%  act.)  .6,023,200 
(Assessment  about  60%  actual  value) 
School  tax  (per  $1,000)  1912— .$8.80 

INT.  at  Elston  Nat.  Bk.,  Craw- 
fordsvllle. 


BEDFORD. 

This  citv  is  in  Lawrence  County. 

Water-Works  Impt.   (tax-free).      ,  Assess.  val.  -12  (60%  act.). 6 .023, 200 
4Ms'12  M-N$25.000c.Novl5  17-32  TaXrate  (per  $1,000)  1911 $28.40 

Refunding  Bonds  (ff«-/»;ee).  Peculation  in  1910 9.371 

4Ms'09  )S?-N$18,000cMay  15  14-27 
4Ms'  1 2  J-D     20 ,000c. Dec  20  '20-'32 

School  Bonds  (taxable).  „„__ 
4s  99  A-O  S 13. 000c. -.Oct  2  1914 
BOND.  DEBT  Oct  3  1913-$76.000 

Water  debt  (incl.). 45,'299. 

Floating  debt —     2.250 

Sinking   funds —     3. 51 6 

Assessed  valuation  1913— -3,945,000 
(Assessment  1-3  to  M  actual  value) 
Total  tax  (per  $1,000)  1913- —  $35.20 
Population  in  1910-  — .-8,71b 

INT.  payable  in  Bedford. 

BEDFORD    SCHOOL   DISTRICT. 

This  district  Is  In  Lawrence  Co. 

School   Bonds.  .««.-,. 

4Ms'll  J-J     $40.000 1915-1921 

4Ms'12  J-J  22.000c. .Jan  1  '17-'22 
BOND.  DEBT  Mar  1913—  $74,000 
Assess,  val.  '12  (2-3  act.).$3,925.070 
School  tax  (per  $1,000)  1912—$11.75 

INTEREST  payable  at  Stone  City 
Bank  In  Bedford  and  First  Nat. Bank, 
N.  Y..  and  Bedford  Nat.  Bank. 

BLACKFORD  COUNTY. 

County  seat  Is  Hartford  City. 

Court  House  Bonds. 

6s  A-O  $22 ,500c 1914-1916 

BOND.  DEBT  Aug  1  '13— -$30,000 
Gravel  road  debt  (add'l)..  287,565 
Assess,  val.  '12  (60%  act.)10.264.495 
Co.    tax    (per    $1,000)      12_S6.11  + 

Population  in  1910 -.15,820 

INT.  at  Winslow,  Lanier  &  Co.,  N.  Y 


DECATUR  COUNTY. 

Greensburg  is  county  seat. 

Bridge  Bonds. 
4 Ms' 13  M-N  $30.000cMay  15  '14-28 
GEN.  BD.  DT.  Sept  20  '13— $30.00  > 
Gravel  road  bonds  (add'l). ..542.825 
Assessed  valuation  1913.-15,549,825 
(Assessment  about  65%  actual  value) 
State  tax  rate  (per  $1,000)  '13.$9.30 
Population  in  1910 18,793 

INT.   at   Indiana   Nat.   Bank   of 
Indianapolis. 


BLOOMINGTON  SCHOOL  DIST  . 

This  district  is  in  Monroe  County. 
4Ks'12  J-D  $70,000 

TOTAL  DEBT  Apr  1913—     $85,000 
Assessed  valuation  191 1  — -4, 268,325 
INT.   at   Bloomlngton   or   Breed, 
Elliott  &  Harrison,  Cincinnati. 


BOONE  COUNTY. 

Lebanon  Is  the  county  6cat. 

Court-House  Bonds. 
4s  '10  M-N  SMO.OOOcM&N  '14-'20 
BOND.  DEBT  Sept  29  '13-$150.000 
c; ravel  road  debt  (add'l)..       182.000 
Assess,  val.  (1-3  act.)  '13.24.990,805 

Co.  tax  (per  $1,000)   1913 $4.70 

Population  in  1910 24,673 

(NT. at  Tlrst  Nat.  Bank.  Lebanon. 


DE  KALB  COUNTY. 

Auburn  Is  the  county  seat. 

Court-House  Bonds. 
4s  '12     J-J  $144 ,000c. Jan  15  '14-'22 

Power-House  Bonds. 
4s  '12  J-J  $20,000c.Jan  15  '18-'22 
BOND.  DEBT  Oct  1  1913.$180.000 
Assessed  valuation  1911  —  17.485,735 
Co.  tax  rate  (per  $1,000)  '12.$4.41  + 
Population  in  1910 24.054 

INT.  payable  at  Co.  Treas.  offloe. 


DU  BOIS  COUNTY. 

County  seat  Is  Jasper. 

Bridge  Bonds. 
4s  '12     M-N$13.500 1914-1917 

Court-House  Bonds. 
4s  '09  J-D  $54.400- Dec  15  '14- '29 
4s '10  J-D  7.000C.J&D  15 '14-30 
BOND.  DEBT  Sept  1913. .. $69,500 
Assess,  val.  '13(40%  act.). 8, 700 ,000 
Co.  tax  rate  (per  $1 ,000)  1913-  .$4.70 
Population  In  1910 19,843 

INT.  payable  at  Co.  Treas.  offloe. 


BRAZIL 

Thl-  city  Is  In  Clay  County.     Inc. 

School  1 1  'HI 
r.*  M  N*  16.000c. .May  21  1915 

6«  N    $s  000c    ..No*  1   1917 

0  I    \       4.600c   ..Feb    1  Hiis 

Refunding  School. 
4s            J  J       S3 .000c   ...Inly  1   1916 
4a  M-N    lo.doiic 

Water-Worl 

SN$25.000c  May  2  1916 
May  1913.  $69,600 
Assess,  val.  |.  B70.370 
Tan  rat.-  (per  Jl  000)  1912-..$12  50 
Population  In  ldio 9,340 

CASS  COUNTY. 

the  county  scat. 

I  looii  Emergency  Bond.. 
4s  '13  

Summar)  <.f  Debt  .Inn.  1  1912. 

nly    bond  '.700 

Tw  i 
Aaaessed 

J  "II  (p«  $1,000,   I'll. 

lasurer'e  office 
CLAY  COUNTY. 

Court-HouM-Building  Bonds. 
4a  '12     J  .1  $19  Ouo  10  i. 

each  6  iiioiitliMintll  July  1  1932 
4a  '13     ...      30.600 


EAST  CHICAGO. 

This  place  Is  In  Lake  County.     In- 
corp.   1886.     Popula'n  1910.  19,098. 

Police  &  Fire-Station  Bond.. 
f,s  'OS     J  D  $16,800c.Dec  1   ,14-,19 

Paving  Bonds. 
6s  "09     J-D     $5.000c.June  1  "16-'18 
Refunding  Bonds. 

6s  Oi     .1-1)  $36.000c 1914-1925 

Bnildin.  Bonds. 

6s  '08    J-D  -,'• 1914-1919 

\     &:Mu,c 1929 

BD.  I)T.  Jan  1  1913    $66,930 

nt    debt 612. COO 

fund.. 2  r>()8 

val.    12  (M  act.)    ._7.658.716 

(per  SI. 000)  1912.  $43.20 

INT.  payable  at  Treasurer's  office. 


ELKHART  COUNTY. 

Goshen  Is  the  county  seat. 

Refunding  Bonds. 
5s  '05     J-D  $10.000c 1914-1915 

Court-House  Bonds. 
4s  '06     M-S  $25.000c.M-S  15  *14-'18 

5s  '08     J-D     13.000 1914-1915 

5s  '08     F-A     10,000 -1915 

BOND.  DEBT  Jan  1  1913  $117,250 
Assess,  val.  '12  (1-3  act.). 29,978,295 
State&Co.  tax  (per  $1,000)  '12. $7. 20 
Population  in  1910 49.008 

INT.  on  court-house  5s  at  City 
Nat.  Bank  Goshen;,  on  court-house 
4s  at  Elkhart  County  Loan  &  Tr.Co. 


FRANKLIN  COUNTY. 

Brookvllle  Is  the  county  seat. 

4s  '11     J-D   $80.000c 1914-1930 

(Part  each  six  months — V.91.p  1790) 

Court-House  Furniture  Bonds. 

4s  '12     J-D    ($8.000c-June  1  '14-'29 

\  8,000c.Dec  1  '14-'29 

Bridge  Bonds. 
4s  '12     M-S    $9,000.— J&D    ,14-'22 
BOND.  DEBT  Mar  25  '12  $101,400 

i  Assessed  valuation  1911 9.877,000 

County  tax  (per  $1,000)  1912— $6.60 
Population  in  1910... 15.335 

INTEREST   payable   at   Franklin 
County  Nat.  Bank,   Brookvllle. 


ELKHART  SCHOOL  DISTRICT. 
4s  '07  F-A  $40,000c.Aug  1  '14-'17 
4s  '11  F-A  90,000c.Feb  15 '16 '21 
BOND.  DEBT  Sept  29  '13.S130.000 
Assess,  val.  '13  (40%  act.). 8,400,245 
School  tax  (per  $1,000)  1914. .$12.20 

Population  m  1913  (est) 22,000 

INT.  on  bonds  of  1907  In  Elkhart 
on    others    In    Chicago. 


ELWOOD. 

This  city  is  in  Madison  County. 
Inc.  as  a  city  April  27  1891. 

Refunding  Bonds. 
5s  J-D  $45.000c-..Junel  1923 
5s  J-J  10.000c. -Jan  15  1923 
6s  J-J  40.000c-— July  1  1921 
BOND.  DEBT  Jan  1  1913-  $105,000 
Assess,  val.  '12  (45%  act.). 3. 187, 165 
City  tax  (per  $1,000)  1912  — .$15.00 
Total  tax  (per  $1 ,000)  1912. ..$40. 90 
Population  in  1910 11.028 

INT.  on  5s  at  Nat. Shoe  &  Leather 
Bank,  N.  Y.;  on  6s  at  Hanover  Nat. 
Bank.  N.  Y. 


EA8T  CHICAGO  SCHOOL  DIST. 

V  \  $75 .000c 1916-1922 

i  r  \       8.000c   ..Aug  'II    15 
I     \      10 ,000c   ..Feb   '19-'28 
Pcfunilini;   Hon, Is. 

1918-1934 
BOND.  DEB  .'    _ug  l   1913.$!  10.000 
cd  valuation  1913.-  .8.00 

•  i   20  to  25' ;    act.   I 
School  tax  (per $1,000)  1913.. $15.60 

Hon  In  1913  (est.) 2ti.0()0 

I  VTEREST  on  bonds  of  1906  pav- 

'  i  list  Nat.  Bank.  Hammond; 

f  L909  at  N.  W.  Etalsey  &  Co.. 

of  1909  and  5s   of 

:!.  Bank  In  East  Chl- 
Ind. 


FRANKLIN  SCHOOL  TWP. 

This  township   (P.  O.  Lewlsvllle) 
is  in  Henry  County. 
4J_s'13  Mar  $33.000c.Sept  1  *14-'28 
TOTAL  DEBT  Sept  1    13-     $33,000 

Assessed  valuation  1912 1,680,000 

(Assessment  about  M  act.  value.) 
School  tax  rate  (per  $1,000)  '13-$6.50 
Population  in  1913  (est.) 1,100 


EVANSYILLE. 

Evansvllle  Is  the  county  seat  of 
Vanderburg  Co.     Incorporated  1847. 

Refunding  Bond.. 

4s  '12     J-J  $779, 300c. ..Jan    1  1932 

4s  '12     J-J  /398.000c— -July  1  1937 

1486,000c— .July  1  1942 

BOND.  DEBT  Oct  1  '13.$1.663,300 

Sinking  fund 20.000 

Total  valuation   1913 41,128.860 

(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)  1913  —  - $11 .10 
Population  in  1910 69.647 

INTEREST  on  the  5884,000  ref. 
bonds  payable  at  Chase  Nat.  Bank, 
N.  Y.,  or  at  Mercantile  Trust  &  Sav. 
Bank,  Evansvllle;  other  bonds  at 
Bankers  Trust  Co.,  N.  Y.,  or  Am. 
Tr.  &  Sav.  Bank,  Chicago. 


EVANSVILLE  SCHOOL  CITY. 

3Ms'07  M-N $52,800- -May  1  '14-'17 
BOND.  DEBT  Aug  1  '13-  $52,800 
Assess,  val.  '13  (60%  act.)41.128,860 
School  tax  (per  $1,000)  1913  — -$6.50 

Population  in  1910 69.647 

INTEREST  at  Am.  Tr.  &   Sav. 
Bank  of  Evansvllle. 


FLOYD  COUNTY. 

County  seat  Is  New  Albany. 

Funding  Bonds. 
4s  '10  J-J  f$160.000c-Jan  1  ,14-'29 
1  20,000c.  ..Jan  1  1930 
BOND.  DEBT  May  15  '13  $180,000 
Assessed  valuation  1912—12,261,460 
County  tax  (per  $1,000)  ,12-$8.11  + 
Population  in  1910 30.293 

INT  at  New  Albany  Nat.  Bank. 


FULTON  COUNTY. 

Rochester  Is  the  county  seat. 

Bridge  Bonds. 
4J_s'05  A-O  $50,000c— -Apr  5  1925 

Court-House  Bonds. 
5s  '95     M-N$33, 000c. ..May  1  1915 
5s  '96     M-N   25.000c... May  1  1916 
5s  '96     M-N   23,500c. -Nov  2  1916 

Refunding  Bonds. 
5s  '98     M-S  $35.000c— Sept  12  1918 
BOND.  DEBT  Sept  1  '13     $166,500 

Floating  debt 47,465 

Sinkingfund 91,088 

Assess,  val.  '13  (40%  act.)13,561.110 
Co.  tax  rate  (per  $1,000)  14... $4.59 
Population  in  1910 16.879 

INT.  on  5s  at  Corn  Exchange  Nat. 
Bank,  Chicago;  on  4Ms  at  Am.  Ex. 
Nat.  Bank.  New  York 


GARY. 

This  city  Is  In  Lake  Co.  Inc.  July 
14  1906.  Pop'n  1910.  16.802. 

Garbage-Plant  Bonds. 
4J_s       May  $15,000c— May  13  1922 

Sewer  Bonds. 
6s  '13     --.    $60,000 

Park  Bonds. 
6s    13     J-D  $50.000—- hug  29  1933 

Tolleston  Municipal  Bonds. 
5s  July    $1.500c.July  1  '14-,16 

Street  &  Garbage  Equip.  Bonds 
4s  Sept  $20.000c— Aug  21  1921 

Police  &  Fire  Dept.  Bonds. 
4Ms'09  J-J    $45.000c— Jan    15  1919 
4Ms'09  F-A     10.000c--.Aug  1  1919 
4Ms        Oct      50,000c— .Oct  16  1931 

4><s'13  ...      15.000 Apr   1  1923 

BOND.  DEBT  Apr  1913.    $142,000 

Time  warrants... 50.000 

Sinkingfund— 52,377 

Assessed  valuation  1913  —  20.137.405 
Total  tax  (per  $1,000)  1913. .-$30.90 

INT.  on  4s,  4Hs&  Garbage  Plan 
4  Ms  at  City  Treas.  office;  on  Polloe 
and  Fire  Sta.  bonds  at  First  Nat. 
Bank,  Hammond;  on  Fire  Dept. 
4  Ms  at  First  Nat.  Bank.  Gary;  on 
5s  at  First  State  Bk.,  Gary. 


FORT  WAYNE. 

This  city  (Incorporated  1840)  Is  the 
oounty  seat  of  Allen  County.  The 
$15,800  of  water-works  bonds  due  In 
1914  were  Issued  by  the  town  of  South 
Wayne  and  assumed  by  the  city  upon 
annexation  of  the  town. 

Refunding  Bonds. 
4Ms'13  A-O$140,000— -Oct  10  1933 

South  Wayne  Water  Bonds. 
6s  '88     J-J    $15.800c— July  10  1914 

Refunding  Water  Bond.. 
3Ms'99M-N$100,000c— Nov  15  1919 
3!^s'00J-J      146.000c— Jan    18  1920 
BOND.  DEBT  Sept  30  '13  $560,800 

Sinkingfund 161.819 

Water  debt  (included)...  261.800 
Assess,  val.  '13  (M  act.) -.37.077 ,980 
Tax  rate  (per  $1,000)  1913. ..$27. 50 
Population  in  1910— - ..63,933 

♦Includes  $299,000  bonds  paid  off 
Oct.  10  1913. 

INT.  payable  In  N.  Y. — on  6% 
bonds  at  the  Third  Nat.  Bk.;  on  all 
other  bonds  at  U.  S.  Mtge.  &  Tr.  Co. 


FORT  WAYNE  SCHOOL  DIST. 

3 Ms  A-O  $35, 000c. Oct  1  '14-'20 
3  Ms  A-O  50.000c— Oct  1  1921 
3J_s'05  J-J  15.000c ..Jan  1  1914 
4s  '07  M-S  30 ,000c  Sept  2  '14-'  17, 
4s  '08  M-N  42,000cNov  1  '14-'18 
4s  '09  A-Of  75,000c— Oct  1  "14-'18 
1150,000c— Oct  1  '19-'23 
4s  "12  J-D  lOO.OOOcJune  1  '19-'28 
BOND.  DEBT  Apr  1913.  $507,500 
Assessed  valuation  1912.-35,250,000 
School  tax  (per  $1,000)  1912. ..$7. 50 
INT.  atll.S.Mtge.&Tr.Co.,N.Y. 


GARY  SCHOOL  DISTRICT. 

4Ms       s-a   ($12. 500c. 1917 

1   25.000c 1918 

4M-        s-a       50.000c 1917-1918 

4s  s-a       50,000c... 1919 

4s  '09     J-J      51.000c.Jan    1  1919 

6s  J-J         3.000 .1915 

4Ms       J-J        5.000c 1917 

4Ms'll  J-J     l30.000c-.July  1  1920 
130.000c—  Jan    1  1921 

4Ms'll  J-J       50.000c ...1921 

4Ms  F-A  75.000c—-Feb  1  1922 
BOND .  DEBT  Apr  1  1913    $381 .500 

Sinkingfund  — —  -  8.219 

Assessed  valuation  1912—20,058,390 
(Assess,  about  16  2-3%  actual  val.) 
School  tax  (per  $1,000)  1912.. $10.00 
Population  in  1913  (est) 40.000 

INT.  at  First  Nat.  Bank.  Gary. 


FRANKFORT. 

Tills  city  Is  In  Clinton  County. 

Electric-Light   Bonds. 
5s   09     J-J     SlO.OOOc  — J&J1  '14-'15 

Sewer    Bonds. 
4Ms       J-D    ($8.000... J&D  1   1915 
120.000.. .J&D   '16-17 

Park   Bonds. 

4s  .1  1)   $15,000c 1920 

BOND.  DEBT  Oct  1  '13..     $49,000 

Assessed  valuation  1912 5,529,460 

(  Assessment  60  to  70%  actual  value). 
Total  tax  (per  SI. 000)  in  1912-S30.S0 
Population  In  1910 8,634 

INTEREST  payable  at  the  J.  F. 
Wild  &  Co.  State  Bank.  Indianapolis, 
and  First  Nat.  Bank.  Frankfort. 


FRANKFORT  SCHOOL  DIST. 
4Ms'13  J-J     $85.000— July  1  '14-'23 
•  TOTAL  DEBT (7) 


GOSHEN. 

This  city  Is  In  Elkhart  County. 

Funding  Bonds.  _ 

4s  '07  J-D  $50.000c.J&D  "17-29 
4s  J-D       4,000. -Dec  1  "14-'15 

BOND.  DEBT  Oct  1913—    $54,500 

Floating  debt 21,575 

Sinkingfund.- —  -         9,552 

Assess,  val.  '12  (45%  act.). 4.357,558 
Total  tax  (per  $1,000)  1912.. .931.20 
Population  in  1910- 8,514 

INT.  at  City  Nat.  Bank,  Goshen. 

GRANT  COUNTY. 

County  seat  Is  Marlon. 

Boulevard  Bonds. 

4J_s'05  M-NI$900c Nov  15  1914 

\   1.900c.May  15  '14-18 

Flood  Bonds. 
5s  M-N$30,000c$4.000  yearly 

Jail  Bonds. 
4s  Feb    /95.000c.— Feb    1  1914 

190.0O0c.Feb   1   '15-'23 
BOND.  DEBT  Oct  1913.     $130,000 

Sinkingfund 5.000 

Assess,  val.  '13  (40%  act.) 30 .000 .000 
state&Co.tax(per  $1,000)  '13. $11.50 
Population  in  1910  — .51.426 

INT.  at  Co.  Treasurer's  office. 


GREENSBURG   SCHOOL  DIST. 

I  ecatur  County. 
4U8  J-J  Stil.onoc  ...1914-1922 
TOTAL  DEBT  Oct  1  13-  $64,000 
Assess,  val.  '13  (2-3  act.)  — 3,332.910 

Tax  rate  (per  11.000)  1913 S10.50 

Population  in  1913  (est.) 6.000 

.  payable  In  Indianapolis. 

HAMMOND  SCHOOL  DISTRICT. 

Building  Bonds 
4s   07     J-D  $22.500cDec  1  '14-'17 

Funding  Bonds.  „ 

4s  K  M-NS13.000C 191 1"1 928 

BOND.  DEBT  Oct  1013  &5.000 
Assess,  val.  '12  (1-5  act.). 10.285.395 
School  tax  (per  $1,000)  1911-91320 
INTEREST  on  funding  bonds  pay- 
able at  First  Nat.  Bank.  Hammond. 


.Nov.,  1913. 
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HANCOCK  COUNTY. 

Greenfield  Is  the  county  scat. 

Bridge  Bonds. 
6s  '13     M-N$25.000 

Court-House  Bonds. 

4>_&5s  J-J    $166,000c 

(Last  bond  duo  1928) 
BOND.  DEBT  Jan  1  1913. $166,000 
Assess,  val.  '12  (3A  act.). .19.543.800 
State&Co.tax(por  $1,000)  '12  $7.77  + 
Co.  tax  rato  (por  $1,000)  '12. $4 .60  + 
Population  In  1910. 19.030 

INTEREST  payable  In  N.  Y. 

HENDRICKS  COUNTY. 

Danville  Is  the  counts  seat. 
4s  '12     J-J  $225.000.July  10  '23-'32 
TOTAL  DEBT  Nov  1912. .$225,000 
Assessed  valuation  1911. .19.519,608 
Population  in  1910 20.840 

HUNTINGTON. 

'Phis  city  Is  In  Huntington  County. 

Water-Works   Bonds. 
6s  '90     ...    $49.000..July  1  '16&'21 
6s  '91     ...        4,500-Party'ly  Apr  1 
6s  '96     ...      13.000PartyTy  Julyl7 

City-Hall  Bonds. 
5s  '01     ...    $14,000. Part  y'ly  Jan  1 
City's  share  street  &  sewer 

bonds $2,650 

BOND.  DEBT  Jan  1  1913.       83,151 

Sinking  funds. 22.350 

Assessed  valuation  1912.. .5,214,813 
Total  tax  (per  $1,000)  1912. ..$13.70 
Population  in  1910. .10.272 

HUNTINGTON  COUNTY. 

Huntington  Is  the  county  seat. 

Court-House  Bonds. 
3>_s'04  J-J  ($160,000c  July  1  ,14-'23 
1    100.000c.. July  1  1924 

CO.  BD.  DT.  Apr  1913 $268,000 

Gravel  road  debt  (add'D...  301.289 
Assess,  val.  '12  (2-3  act.). 21 ,362,070 
County  tax  (per  $1,000)  '12.$7.91  + 
Population  in  1910 28,982 

INT.  at  Mercantile  Nat.  Bk.,N.Y. 

INDIANAPOLIS. 

Samuel  Lewis  Shank,  Mayor ; 
Harry  R.  Wallace,  Comptroller. 

Indianapolis  Is  the  county  seat  of 
Marlon  Co.  Original  town  charter 
Feb.  17  1838;    present  charter  1905. 

Fire-Dept.  and  Garage  Bonds. 
4s  '13     J-J     $75.000c...Feb   1  1918 

Hospital  Bonds. 
3^s'06  J  J  $100 ,000c... Jan    1  1936 
4s    11     J-J    1 10. 000c...  June  1  1941 

Bridge  Bonds. 
3J_s'99  J-J     $15,000c...Jan    1  1914 
3^s'03  J-J       65,000c. ..Jan    1  1924 

Flood  Bonds. 
3}_s'04  J-J  $125,000c...Jan    1  1924 
4s  '13     J-J     150,000 May  1  1943 

Park  Improvement  Bonds 
4s  '97     J-J  $350, 000c... Jan    1  1927 

Boulevard  Bonds. 
3Ks'03  J-J  $100,000c...May  1  1933 

Refunding  Bonds. 
4s  '95  J-J  $200 ,000c... July  1  1915 
4s  '94  J-J  109,500c. .Jan  26  1924 
4s  '94  J-J  600 ,000c... Mar  1  1924 
4s  '94  J-D  300, 000c. June  30  1924 
3>_s'05  J-J      45.000c-.July  1  1925 

Fire-Department  Bonds. 
4s  '11     J-J  $200,000c.-June  1  1941 

Station  House  Bonds. 
4a  '97     J-J  $150.000c..Jan    1  1927 

City  Hall  Bonds. 
3}_s'06  J-J  $300. 000c... July  1  1936 
3>_s'09  J-J    600.000c. .Jan    1  1939 

ANNEXED  DISTRICT  BONDS. 

Brightwood  Water  Bonds. 
6s  '95     P-A     $5.000c.Feb   15  1915 

Haughville  School  Bonds. 
Si  '95     J-J    $12,800c.July  15  1915 

West  Indianapolis  Bonds. 

Funding  Bonds. 
6s  "96     J-J      $4 ,000c  July  6  '14-'17 
6s  '96     J-D       8.000c. Dec  21  1916 

INTEREST  payable  by  Wlnslow, 
Lanier  &  Co.,  New  York. 

TOTAL  DEBT,  &c. —     Oct.  1913. 

Total  funded  debt- -$3,579,500 

Debt  assumed  by  annex'n         29.800 

Total  liabilities $3,609,300 

The  cltv  had  a  sinking  fund  balance 
of  $160,097  on  Sept  1  1913.  In  ad- 
dition to  the  above  debt  there  were 
outstanding  on  Jan.  1  1913  $1,847,- 
472  77  street  Improvement  bonds, 
commonly  known  as  "Barrett  Law 
Bonds."  These  bonds  are  a  first  lien 
on  abutting  property  and  are  not 
obligations  of  the  city. 

1913.  1912. 

$  $ 

Real  estate.      

Personal 

Total 227,993.390  218.027.220 

(Assessment  about  2-3  actual  value) 
Tax(perM)  21.80  21.20 

1910.  1905. 

$  S 

Real  estate.  135,966,655  111,362.970 
Personal...    49,748.100     41,615,380 

Total 185,714.755   152,978,350 

(Assessment  about  2-3  actual  value) . 
Tax  (per  M)  21.70  21.30 

POPULATION.— 1910  (Census), 
233.650:  In  1900,  169.164;  In  1890. 
105.436;  In  1880.  75.056;  In  1870, 
48.244.  Territory  of  city  substan- 
tially Increased  between  1890  &  1900. 

INDIANAPOLIS    SCHOOL    DIST. 

This  district  Includes  the  whole  of 
the  city  of  Indianapolis  and  reports 
the  same  assessed  valuation. 

Coupon  Notes. 
4^8        M-N$44,000c.Nov  1  '14-'24 
4s  M-S      8.000c .Mar  31  1918 

School.  Real  Est.  &  Imp.  Bonds. 

3J_s        J-J  $600.000c.July  1  '30-'41 

4s  '12     J-D]   25.000c. -Dec   1  1942 

1   50, 000c... Dec   1  1943 

Funding  Bonds. 
3H»       J-J  $100 ,000e-._ July  '27-'28 


Building.  Refunding,  &c. 

4s  J-J  $3(>N.()()0c July  1  '14-'26 

4s  '11     J-J   I    25.000c 1941 

1   50.000c 1942 

4s  '11     J-J     125.000c... Sept  1  1946 
Trust  Fund. 

6s  J  J     122,0000 ..1914 

TOT.  DEBT  Oct  1  '13. ..$1,421,000 
Library,  school,  teachers'   pen 
sion  fund  and  compulsory 
education   tax  rate   (pur  $1,- 

000),    1913 $6.30 

Population  in   1910 233.650 

Pop's  1913  (city  directory). .266,936 
INTEREST  on  the  real  estate  and 
Improvement  bonds  (except  those  of 
1910).  on  the  building  Is  and  the 
funding  3  Ms  Is  payable  at  Wlnslow, 
Lanier  &  Co.,  N.  V  .;  on  the  coupon 
notes  l  14s  due  1913  at  Nat.  ParkBk., 
N.  Y.;  other  coupon  notes  and  trust 
funds  and  real  estate  and  Impt.  bonds 
of  1910  payable  In  Indianapolis. 

JACKSON  COUNTY. 

Brownstown    Is    the    county   seat. 

Court-House  Bds.  (lai-free). 
4s  '10     J-J  /$24.000c.July  1  ,14-,21 
\  32  000c July  1  '22-'29 
4s  '11     J-J      18,000cJan   1   '14-'31 
COUNTY  BOND. DEBT 

May  4  1912 $81,000 

Gravel  road  bonds  outst'g  234,507 
Assess,  val.  '11  (60%  act015.702.240 
State&Co.  tax  (per  $1 ,000)'11.$8.10 
Co.  tax  rate  (per  $1,000)  '12.$4.91  + 
Population  in   1910 24,727 

INT.  payable  at  Co.  Treas.  office. 

JEFFERSON  COUNTY. 

Madison  Is  the  county  seat. 

Toll-Road  Purchase. 
4s  F-A  $77, 525c 2  bonds  y'rly 
CO.  BD.  DT.  Nov  1913..  $77,525 
Gravel  road  bonds  (add'l).  90,000 
Assessed  valuation  1913... 9,000,000 
Co.  tax  rate  (per  $1,000)  '13... $7. 19 
Population  in  1910 20,483 


JEFFERS  ONVILLE . 

This  city  Is  In  Clark  County. 

Refunding  City  Bonds. 
3}_s'99  F-A  $38,000c.Feb  1  "14-'24 

($3,500  yearly.) 
5s  '97     A-O  $54, 000c ..Apr    1  1922 
5s  '97     J-J       73, 500c... July  1  1922 

3Hs'00  M-N100 ,000c Nov    1925 

3>_s'06  J-J      32,000c..Jan    1  1931 

Funding  Bonds. 
4s  '12  J-J  $51,120..-Jan  1  '14-'22 
BOND.  DEBT  Nov  1912.  $357,800 
Assess,  val.  '11  04  act.) .-4,292.850 
Tax  rate  (per  $1,000)  1911-..$16.00 
Population  in  1910 10,412 

INTEREST  Is  payable  at  the  City 
Treasurer's  office;  also  in  Chicago. 

JEFFERSONVILLE    SCH.    CITY. 
High-School  Bonds. 

4s  '09  J-J  $55,500c..Part  yearly 
BOND.  DEBT  Sept  29  '13    $55,000 

Floating  debt 2,500 

Assessed  valuation  1913 4,224,010 

(Assessment  about  %  act.  value.) 
School  tax  (per  $1,000)  1913..-$8.50 

Population  in  1913  (est) 12,000 

INT.  at  First  Nat.  Bk.,  Jefferson- 
vllle. 

KENDALL  VILLE. 

This  city  is  in  Noble  County. 

Municipal   Bonds. 
4V£sT3  F-A  $32,000--Aug  1  '18-'19 
TOTAL  DEBT  Oct  1913-.     $45,000 

Net  assessed  valuation 2,502,287 

Population  in  1910 ...4,981 

KNOX  COUNTY. 

County  seat  Is  Vlncennes. 

Monument  Bonds. 
4s  '11  M-S  $35,000c.Dec  1  '14-'20 
COUNTY  B'D  DT  Jan  1'12  $61 .875 
Twp.  gravel  road  bonds..  751.769 
Assess,  val.  '11  (65%  act.) 26 .362 ,890 
Co.  tax  rate  (per  $1,000)  '12.$4.91  + 
Population  in  1910 39,183 

KOKOMO. 

This  place  Is  In  Howard  County. 

Sewer  Bonds  ($12,500  ev.  5  yrs.). 
4s  '11  M-S  $50.000c.Mch  1  '16-'31 
TOTAL  DEBT  Jan  1  '13--     $50,000 

Assessed  valuation  1912 8,958,300 

Tax  rate  (per  $1,000)  1912.-.$11.50 
Population  in  1910 17,010 

INT.   at  Cit.   Nat.  Bk.,  Kokomo. 

lafayette!- 

This  city  Is  the  county  seat  of  Tip- 
pecanoe County.     Incorp.  1853. 

Refunding  Water  Bonds. 
4>_s  J-D$225,000c.-June  1  1920 
(Subject  to  call  after  June  1  1915.) 
4  Ms  J-D  $75,000c..June  1  1921 
(Subject  to  call  after  June  1  1916.) 
TOTAL  DEBT  (all  water) 

Oct  11913 $300,000 

Sinkingfund 51,317 

Assess,  val.  '13  (3-5  act.). 13,641, 630 

City  tax  (per  $1,000)  1913 $10.00 

Population  in  1910 20,081 

INT.  at  office  of  Blair  &  Co.,  N.  Y. 

LAFAYETTE  SCHOOL  CITY. 

4Ks'10  J-J  $147.500cJuly  1  '14-'20 

(See  V  90,  p  1192,  for  maturity.) 
BOND.  DEBT  Aug  1  '13.-$147,500 
Assess,  val.  '13  (>_  act.) -.13.000.000 
School  tax  (per  $1,000)  1913..$10.90 

Population  in  1913  (est.) 21.000 

INT.  atCltyNat. Bank, Lafayette. 

LAKE  COUNTY. 

Crown  Point  Is  the  county  seat. 
Bridge  Bonds. 

[$6.000c J&J  1914 

5s  '09     J-J     ■!   7.000c. Jan  1  '15-16 

I   3,500c--July  1  1915 

5s  '10     J-J     (28 ,000- -July  1  '14-'20 

\28.000.-Jan   1   '14-*21 

4Ms'12  J-J       44, 500. ..J  &  J  '16-'22 

4Hs'13  ...    100.000- 

Refunding  Bonds. 
4}_-'12  J-D    I     $200---Dec  30  1921 
\12,000-Dec  30  '22-'33 


Almshouse  Bonds. 

4Hs'12  J-J  $150,000 

Jail  Bonds. 

5s  '08     J-J  ]$10.000c..Ian    1    '14  '15 

\     5,000c  ..July  I   ioi  i 

COUNTY  BD.DT.  8ept'12  1288,600 

Gravel  road  debt  (twp.  ob- 
ligations! Jan.   1   I0I2_.    1.246,209 
Assessed  valuation   191  1 .  .65,551 ,345 
County  tax  (por  $1,000)  '12. $4 .4!  + 

Population  In  1910- -.82,864 

INT.  at  County  Troas.  office. 

LA  PORTE. 

This  city  Is  In  La  Porte  County. 

Funding  Bonds. 
4s  J-D   $15, 000c 1915 

Park  Bonds. 
5s  M-S  $12. 500c 1915-1921 

Water-Works  Bonds. 
5s  '11     J-D   $54.000_.June  1  '16-'24 
(All  bds.  subj.  to  call  June  1  1916.) 

3i^s        F-A  .$30.000c_- 1919 

BOND.  DEBT  Jan  1  '13..  $111,500 

Floating  debt 61,680 

Cash  on  hand 27.419 

Assessed  val.  1912 5,915,520 

Tax  rato  (per  $1,000)  1912.. .$40. 80 
Population  in  1910 : 10,525 

INT.  at  First  Nat.  Bank,  Chicago. 

LA  PORTE  COUNTY. 

County  seat  Is  La  Porte. 

Jail    Bonds. 
s '08    M-8$57.187.50cJunel,'13-'28 

Court-House  Bonds. 
5s  '08  J-D  $93 .750.. June  1  'l^^S 
5s  '09  J-D  20,000c. June  1  '14-'29 
($1 .000  in  even  &  $1 ,500  in  odd  y'rs.) 
BOND.  DEBT  Mar  1913.  $182,500 
Floating  debt  (school  fd.).  29.845 
Gravel  road  bonds  (add'l).  545,487 
Assess,  val.  '12  (lA  act.). .34,665,407 
State  &  Co.  tax  (per  $1 ,000)'12. $9.00 
Co.  tax  rate  (per  $1 ,000)  '12. .$5.81 5 
Population  in  1910 45,797 

INT.  at  First  Nat.  Bank,  Chicago. 

LAWRENCE  COUNTY. 

Bedford  Is  the  county  seat. 

Jail  Bonds. 
3Hs        M-S  $33.000c.Apr   15  1924 
(Subject   to  call  after   1913.) 

Bridge  Bonds. 
4Ms'13  M-N$20,000.-Nov  1  '14-'23 

Refunding  Bonds. 
4s  '06     M-S  $36,000cM&S     '14-'22 

BOND.  DEBT  Oct  1  '13 $73,000 

Gravel  road  debt  (township 

obligations) $416,256 

Assess,  val.  '13  (M  act.).. 14,375,085 
State  &  Co.  tax  (per$l,000)'13-$6.80 
Population  in  1910 30.625 

INT.  at  First  Nat.  Bank.  N.  Y. 

LAWRENCE  SCHOOL  TWP. 

This  township  (P.  O.  Stockwell)  Is 
in  Tippecanoe  County. 

4Ms'13  J-D  $30,000 June  11928 

TOTAL  DEBT (?) 

LOGANSPORT. 

This  city  Is  In  Cass  County.  In- 
corporated Feb.  17  1838.  City  owns 
water  and  electrlc-llght  plant. 

Refund.  Bonds  (opt.  beg.  1916). 

3J_s06  J-J   I $17. 000c. Jan  1  '14-'16 

1   87,000c... Jan   1    1926 

Pratt  Charitable  Fund...        $5,000 

BOND.  DEBT  May  1  '13    $104,000 

Floating  debt 20.000 

Assess,  val.  '12  (65%  act.)10,500,000 
Total  tax  (per  $1,000)  1912..$27.20 
Population  in  1910 19.050 

INT.  at  First  Nat.Bk.,Logansport. 

LOGANSPORlTsCHOOL  CITY. 

Bonds  are  tax-free. 
4Hs'13  M-N$175,000cJ'ne  15 '14-'37 
TOT.  DEBT  Oct  15  '13.-.-.$175.000 

Assessed  val.  1913 10,230,525 

(Assessment  about  M  actual  value) 

INT.  at  Logansport  State  Bank. 

MADISON. 

Madison  Is  the  county  seat  of  Jeffer- 
son County.     Incorp.  April  1838. 

Refunding  Bonds. 
4s  M-N  $6,000c.Nov  1  '14-17 

3Ms'04  Nov  22,000c. .Nov  1  1914 
3Hs'05  Nov  7. 500c... Nov  1  1915 
3Hs'06  Nov  10.500c. .Nov  1  1921 
3Hs'07  Nov  19. 000c... Nov  1  1922 
3Ms'08  Nov    11. 500c... Nov  1  1923 

4s  F-A     19.400c... 1930 

4s  M-N   17.500c 1920 

4s  '11     M-N   14,900c 1926 

4s  '12     M-N   12.500 Nov  1  1927 

4s  '13     ...      12,500 

Water-Works  Funding  Bonds. 
4s  F-A  $13,500c...Aug  '14-'15 

4  Ms        F-A  200c past  due 

BOND.  DEBT  Oct  1913..  $162,500 
Total  valuation  1913 3.6  19.385 

(Assessment  about  actual  value  ) 
Tax  rate  (per  $1,000)  1913.. .$14.00 
Population  in  1910 6.934 

INTEREST  on  the  water-works  re- 
funding bonds  due  1930  and  funding 
bonds  Is  payable  at  National  Brancti 
Bank  of  Madison;  all  other  bonds  by 
City  Treasurer. 

MARION. 

This  city  Is  In  Grant  County.  In- 
corp. 1889.    Population  1910,19,359. 

Water  Bonds.* 
5s  M-N$l  ,500c  to  May  1  '14-'16 

4s  J-J     10.000c  to  Jan  1  '14-'15 

City  Bonds. 
5s  F-A  $20.000c.Aug  1  ,15-"24 

4s  A-O      9,000c.  .Apr  1  1918 

Market-House  Bonds. 
4s  '12     M-N   $7.000- -May  1  ,14-,20 
4s  '12     J&D    50.000c. .Dec  1   1935 

(Subject  to  call  Dec.   1   1917.) 
TOTAL  DEBT  Oct  1  1913.  $102,500 
Assess,  val.  '12  (M  act.) --.9,068,840 
City  tax  (per  $1,000)  1912 $10.00 

INT.  on  $50,000  4s  of  1912  pay- 
able at  Marion  State  Bank  on  others 
in  New  York  at  office  of  Winslow, 
Lanier    &   Co. 

•The  revenue  from  water-works 
takes  care  of  the  Interest  on  these 
bonds  and  also  the  expenses  of  plant. 


MARION   SCHOOL  CITY. 

I     '06     M-N$27 ,000c.  May  15'14-'1» 

BOND     DEBT  Oct  1913    .     $27,000 

s.  val.  '12  (2-6  act.). .8,226,636 

.School  tax  (per  $1,000)   1912__$10.0« 
INT.  at  Grant  Tr.  Sc  Savs.  Co.. 
Marion. 


MARION  COUNTY. 

County  scat  la  Indianapolis. 

Bridge  Bonds. 
3H»"04  J-J  $850,000c..July  1  1924 
3>_s'08  M-N  l0O.OO0c__.May  1  1928 

3K;8'08  A-O   100.000. Oct   1928 

3i.s'09J-J     100. 000c. .  Fob    11929 
4^_s'13  M-N200.000 1914-1921 

Refunding  Bonds. 
4s  '97  J-l)$200.000c..Dec  10  1927 
3Ms'00  M-N 200. 000c  .May  21  1920 
3!-_s'01  J-D  100. 000c. June  20  1921 
3>_s'05  J-D  200,000c. .Juno  1  1925 
3Ms'08  ...    200,000 June  1  1928 

County  Bonds. 
3J-.s'99  J-D$160.000c.Tune  3  '14-'29 

Voting  Machine  Bonds. 
3Ms'06M-S  /$20,000cSept  1  '14-'15 
1  8,000c... Sept  1  1916 
BOND.  DEBT  Sept  1  '13  $2,238,000 
(iravelrd.dt.  (add'l)  Janl'13  40.736 
Total  assessed  val.  1913.258.133,750 
(Assessment  about  K  actual  value.) 
Co.  tax  (per  $1,000)  1913.. .$2. 76M 
Population  in  1910 .-263.661 

INT.  at  Winslow,  Lanier  &  Co., 
N.  Y. 


MARTINSVILLE  SCHOOL  DIST. 

This  district  is  in  Morgan  County. 

4^_s'13  M-S  $46. 500c 

TOTAL  DEBT  Sept  1  '13-. $46,500 
INTEREST  at  Martinsville. 


MIAMI  COUNTY. 

Peru  Is  the  county  seat. 

Court  House  Bonds. 
3 Ms       Jan  $169 ,000c .Jan  1  '14-'26 

Bridge  Bonds. 
4s  '06     ...      $4 .000. -Nov  1  '14-'16 
BOND.  DEBT  Nov  1912.    $210,000 
Gravel  rd.  bonds  (add'l).       465.500 

Tax  valuation  1911 17.405.230 

County  tax  (per  $1,000)  '12---6.515 
Population  in  1910 29.350 

INT.  at  Marlon  Trust  Co.,  Indian- 
apolis. 


MICHIGAN  CITY. 

This    city    is    in    Laporte    County. 
Inc.  1836.     Population  1910,  19,027. 

General  Purpose  Bonds. 
5s  '03     J-J     $10,000. -July  1  '14-'18 

Funding  Bonds. 
4s  '05     J-J    $14.000--July  1  'l^O 
4Hs'12  ...      32.000..July  1  ,14-'29 

Refunding  Bonds. 
4Ms'07  J-J    $10,000..July  1  ,14-,23 

School-House  Bonds. 
5s  '96     M-N   $9.000. .May  1  '14-'16 

Water-Works   Bonds. 
5s  '99     J-J     j $3 ,000- -July  1  'l^'ie 
1_8.000--July  1  -17-'20 
BOND.  DEBT  Jan  1  1913-    $97,000 

Floating  debt 8.864 

Cash  on  hand 82,996 

Assess,  val.  '12  (M  act.). .6,231,729 
Tax  rate  (per  $1,000)  1912. ..$16.00 


MICHIGAN  CITY  SCHOOL  DIST. 

4s  '09  F-A  $68.000c.Aug  1  ,14-,19 
(See  V.  88.  p.  1019,  for  maturity.) 

5s  '11     M-S    $8,000 Mar  9  1921 

BOND.  DEBT  Nov  1913- -  $81,000 
Assessed  valuation  19 13. ..6. 233 .940 
School  tax  (per  $1,000)  1913_.$10.70 
INT.  at  First  Nat.  Bank.  Michigan 
City. 

MONROE  COUNTY. 

Bloomlngton  Is  the  county  seat. 
COUNTY  BD.DT.  Janl  '12  $179,000 
Gravel   road    bonds    (town- 
ship obligations) 238,158 

Assess,  val.  '11  (3-5  act.)$10.760.830 
Co.  tax  rate  (per  $1,000)  1912$831  + 
Population  in  1910 23,426 

MUNCIE. 

This  city  Is  the  county  seat  of 
Delaware  Co.     Incorp.  In  1865. 

Funding  Bonds. 
4s  '13     M-S  $10,OOOcMar  1  '31-'S2 

General  City  Debt. 
5s  '94  F-A  $20.000c.Feb  13  1914 
4s  09  J-D  35, 000c Dec  1  "16-,22 
4s  '11  J-D  15,000.. Dec  15 '23-'25 
4s  '12  A-O  25.000.. Apr  15 '26-'30 
BOND.  DEBT  Jan  1  1913  $105,000 
Assess,  val.  '12  (60%  act.)12,457.170 

City  tax  (per  $1,000)  1912 $11.60 

Population  in  1910 24,006 

INT.  on  bonds  of  1909  payable  at 
Munoie  Tr.  Co.;  on  funding  bonds  at 
Delaware  Co  Nat.  Bk.,  Muncie; 
on  others  in  New  Ycrk. 


MUNCIE  SCHOOL  CITY. 

4s  09  J-D  $35.000c..Junel  1919 
(Subject  to  call  after  bine  1  1915) 
BOND.  DEBT  Oct  1  1913-  $35,000 
Assessed  valuation  1912.  .12.500  000 
School  tax  (per  $1,000)  1912.. .$9.50 
INT.  at  Muncie  Trust  Co. 


NEW  ALBANY. 

This  city  Is  the  county  seat  of 
Floyd  Co.  On  Oct.  5  1911  an  ordi- 
nance was  passed  by  the  City  Council 
providing  for  the  annexation  of  Sliver 
Grove,  Glenwood  Place.  Fairmont 
Park  and  other  suburban  territory. 
Increasing  population  by  about  1.500. 
Nothing  further  has  been  done,  how- 
ever, as  matter  Is  pending  in  court. 

Refunding  Air  Line  RR.  Bonds. 
5s  J-J  $272,000c-..July   1   1915 

GEN.  BD.  DT.  Oct  1913--$272,000 

Sinking  fund 52.000 

Assess,  val.  '12  (45%  act.)  10,000.000 

City  tax  (per  $1,000)  1912 $12.50 

Total  tax  (per  $1 .000)  1912...  29.35 
Population  in  1910 20.629 

INT.  at  Bank  of  America.  N.  Tc . 
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NEW  ALBANY  SCHOOL  DIST. 
4s  04  JD  $7.000c..Junel  1914 
4«s'10J-J  35.000c.  July  1  '15-  19 
BOND.  DEBT  Sept  29  '13- -$42,000 
Assessed  valuation  1913 — 8,735.955 
(Assessment  about  75%  actual  value) 
School  tax  (per  SI. 000)  1913---So.40 

Population  in  1913  (est.) 25.000 

INTEREST  on  bonds  of  1904  pay- 
able at  New  Albany  Nat.  Bank:  on 
bonds  of  1910  at  Second  Nat.  Bank. 

NEW  CASTLE.  „       . 

This  city  Is  In  Henry  Co.  Incorp. 
May  21  1840:  reorganized  In  1867. 

Funding  Bonds.  ...-,*. 

4s  12  P-A  S25.000..Feb  1  15-24 
BOND.  DEBT  June  1  1913.-S68.500 

Float  ing  debt  -  -  - -  -  -  97,335 

Sinking  fund 3,646 

Assess,  val.  '13(60%  act.). 4.994, 590 

City  tax  (per  SI. 000)  1913 $12.00 

Population  in  1910 9.446 

INT.  payable  at  Amer.  Exch.  Nat. 
Bank  In  New  York  and  at  the  Citi- 
zens' State  Bank  In  New  Castle. 

OWEN  COUNTY. 

Spencer  Is  the  county  seat. 

Jail  Bonds. 
4J^s'12  M-XS10,O00c.M&N1914-'32 

Court-House  Bonds. 

4s  '10     M-NS68,000c 1914-1930 

4s  M-N   19.975c 1914-1930 

CO.  BD.  DT.  Sept  1  '13..$99,760 
Gravel  road  debt  (add'l)-..  164.118 
Assess,  val.  '13(60%  act.) .6,808,061 
Co.  tax  rate  (per  SI, 000)  13-. .$5.99 
Population  in  1910 14,053 

INT.  on  4s  at  Winslow,  Lanier 
&  Co.,  N.  Y.;  on  43^s  at  Spencer. 

PERU 

This'  city  Is  In  Miami  County. 
Inc.  Feb.  14  1848.  Pop.  1910. 10,910. 

Refunding  Bonds. 
3Hs'07  M-S  ($20,000cMch  1  '14-23 
1     3, 000c.  .Men  1  1924 

4s  '10     J-D     18.000c 1915-1924 

BOND.  DEBT  Oct  1  1913--S41.000 
Assess,  val.  '12  (1-3  act.) _ .3.735,395 

City  tax  (per  $1,000)  1912 $18.70 

Total  tax  (per  SI, 000)  1912. . .$43.60 

INT.  at  First  Nat.  Bank.  Peru. 


PERU  SCHOOL  CITY. 

ttHigh  School  Bonds. 

4s  '10     J-D   $54,000c.June  1  '14-'20 

TOTAL  DEBT  Oct  1913 $54,000 

Assess,  val.  '12  (45%  act.). 3,782.920 
School  tax  (per  $1,000)  1912. . .$9.00 

Population  in  1912  (est) 11,000 

INT.  at  Citizens'  Nat.  Bank.  Peru. 


BOND.  DEBT  Oct  1  '13 S32.000 

Assess,  val.  '13  (60%  act.). 3, 262,233 
School  tax  (per  $1,000)  '11-'12.$8.00 

Population  in  1913  (est.) 5,750 

INT.  at  Rush  (Jo.  Bk.  Rushvllle. 

ST.  JOSEPH  COUNTY. 

South    Bend    Is    the   county   seat. 

Court-House  Bonds. 
,4Hsg    J-D  $32, 000c... Dec  '17-'18 
4Hsg     J-D     51 ,000c. .Dec  '19-'21 
4Ksg    J-D     45,000c. .Dec  '14-'16 

Bridge  Bonds. 
4s  g  J-D  $15,000c..Dec  '14-'16 
3Hs'07  F-A/ 120,000c .Feb  1  '14-'25 
I  40,000c ..Feb  1  1926 
3Kg'04A-O  120.000c.Oct  20  "22-'24 
3Kg'05  M-N  80,000c..May'14-'21 
4s  '12     F-A     60,000c--Feb   I  1928 

Asylum  Bond... 
3J4s07  F-A  S60,000cFeb  1   '17-25 
BOND.  DEBT  Oct  1  1913-S653.000 

Floating  debt 45 .000 

Assess,  val.  '12  (Y2  act.) .-49,623,450 
State  &  Co.  tax(per  $1 ,000)  '13-$8.80 
Co.  tax  rate  (per  $1 ,000)  1913-  -$4.79 
Population  in  1910 84,312 

INTEREST  on  bridge  4s  Is  pay- 
able at  the  St.  Joseph  County  Sav. 
Bank  of  South  Bend;  on  all  other 
bonds  at  theChemlcalNat.Bk.  N.  Y. 


SEYMOUR  SCHOOL  CITY. 

This  district  Is  In  Jackson  County. 

4Hs'10J-J    $52,000c 1914-1920 

BOND.  DEBT  Sept  30  '13--$52,000 
Assess,  val.  '13  (lA  act.). -3,134,990 
School  tax  (per  $1,000)  1913- - .$7. 50 
Population  in  1913  (est.) 8,000 

INT.  at  First  Nat.Bk.,  Seymour. 


PRINCETON  SCHOOL  DIST. 
Thus  district  is  in  Gibson  County. 

4Jis'12  F-A  $58,500 

TOTAL  DEBT  Oct  1913- . .$58,500 


PUTNAM  COUNTY. 

Greencastle  Is  the  county  seat. 
COUNTY  DT.  May  1  '13. ..$60,500 
Assess,  val.  '12  (2-3  act.).  17, 158,679 
County  tax  (per  $1 ,000)  1912  $5.61  + 
Population  in  1910 20,520 


RICHMOND. 

This  city   is   the  county  seat   of 
Wayne  Co.     First  Incorp.  In  1840. 

Refunding  Bonds. 
4s  '02     A-O     $6 ,000c. Oct  1  '14-' 15 
4s  '95     J-J       14, 000c... July  1  1915 

Light-Plant  Bonds. 
4s  '02     M-S$100,000c..Mar    4  1927 
4s  '02     M-S    39,000c. Mar  18  1927 

Funding  Bonds. 
3Hs'06  M-N$13, 150c... Nov  '14-'16 

Sewer  Bonds. 

3.65s'08J-D  S5,000c Dec  26  1914 

BOND.  DEBT  Oct  1  '13.. .$186, 500 

Sinking  fund. 14 ,956 

Total  assessed  value  1913.16,312,486 
Less  mortgage  exemption.  540,280 
Net  assessed  value  1913. .15,772,206 
(Assessment  about  75%  actual  value) 

City  tax  (per$l,000)  1913 $11.00 

Population  in  1910 22,324 

INTEREST  Is  payable  at  Fletcher 
Am.  Nat.  Bk.  In  Indianapolis. 


RICHMOND   SCHOOL  CITY. 

4s  '09     F-A$120,000c.Aug  2  "15-'19 
4s  '13     F-A     35,000c.F&A    '20-'23 
BOND.  DEBT  Oct  1  1913.. $155,000 

Floating  debt 42,000 

Assessed  valuation  1913.-15,772,206 

(Assessment    about    full    value.) 
School  tax  (per  $1,000)  1913.. .$9. 10 
Population  In  1913  (c.st.1 24,000 

INT.  at   Liberty  Nat.  Bank, N.Y. 

RUSH  COUNTY. 

Rushvllle  Is  the  county  seat. 

I  loud  Bonds. 

4Us'l  10,000  

v  BOND.  DEBT 

May   1    1012 $90,000 

Sinking  fund 90,000 

Gravel  road  bds.  .Ian  1  '12       525,000 
Assess,  val.   li                    (21.479.205 
v  Co.  tax  (per  $1,000)  '11. $8. 00 
go.  tax  rale  (per  $1,000)  '12.  si  SI    I 
Population  In  1910 19.349 

INTEREST   payable  In   Chloago. 
III.,  and  In  Portland.  Me. 


RUSHVILLE. 

Till.  <n\  lain  Rush  County.    In- 
corpoi  10  1883. 

l/iiiiiiciiiu-.  Bonds. 

I  Jan    $l.i.Oii0._Jan  22 'lo^g 

Water  Bonds. 
6a  -I  J  I26.500c.yrly  on  Jan.  1 
BOND.  I"  1913  $38,500 
Assess,  val.  "12  CI  6  act.)  2,775,000 
Total  tax  rate  (per  $1,000)  '12.S10.00 
Population  in   1010 

INTEREST  Is  payable  at  offiee  or 
Winslow.  Lanier  &  Co..  N.  Y.  City. 

RUSHVILLE  SCHOOL  CITY. 

This  school  city  Is  In  Rush  County. 
4s  J-J    S32,000c__ 

(Due  $2,500  each  6 -months.) 


SHELBY  COUNTY. 

Shelbyvllle  is  the  county  seat. 

CO.  BD.  DT.  Oct  1  1913 $26,000 

Gravel-road   debt    (town- 
ship  obligations) 84,000 

Assess,  val  '13  (1-3  act.). 24,875, 975 
County  tax(per$  1,000)  1913.. .$4.30 

Population  in  1910 26,802 

INTEREST  Is  payable  at  the  office 
of  J.  P.  Wild  &  Co.  In  Indianapolis. 

SHELBYVILLE  SCHOOL  CITY. 

4s  '10  J-J  $85,750cJuly  1  '14-'20 
BOND.  DEBT  Sept  1912.    $98,000 

Assessed  valuation  1911 6,500,000 

School  tax  (per  $1,000)  1911-..$8.10 
INT.  at   Farmers    National  Bank, 
Shelbyvllle. 

SOUTH  BENdT- 

This  city  (incorporated  May  22 
1865)  is  the  county  seat  of  St. 
Joseph  County.  In  Jan.  1911  the 
village  of  Rlverpark  and  other  subur- 
ban territory  was  annexed  to  city. 

General  Purposes. 
3Hs'03  M-N$35,000c..Nov  1  1918 
4s  '04  M-S  50,000c. .Sept  1  1924 
4s  '05  J-J  28, 000c... July  1  1925 
4s  '06  M-S  28,000c. .Sept  1  1926 
4s '13     M-S    40,000 Mar  1  1933 

Water  Bonds. 
5s  '94  J-J  $8, 000c .July  15  1914 
4s  '95  M-N  38,000c. . May  1  1915 
4s  '95  J-J  20,000c. .July  1  1915 
4s  '96  F-A  25,000c. .Feb  1  1916 
4s  '96  A-O  8,000c... Apr  1  1916 
4s  '97  J-J  5,000c. .July  1  1917 
4s  "98  J-J  5,000c. .July  1  1918 
4s  '99  J-J  5,000c. .Jan  2  1919 
4s  '13     M-S    40,000 Mar  1  1933 

Refund.  &  Water-Works  Bonds. 
4s  '08     M-S  $60,000c._ Mar  1  1928 

River  Park. 
43^s'05  M-N  $3,500.. Nov  1  '14-'25 
(Due  part  every  4  years.) 

Refunding  Bonds. 
4s  '11     M-S  $20, 000c. .Sept  1  1931 
4s  '12     M-S    40, 000c. .Sept  1  1932 

Street  Bonds. 
4s  '09     J-D  $30, 000c. .Dec   1  1929 
4s  '10     M-N  20,000c. .Nov  1  1930 

Hose-House  and  Park  Bonds. 
4s  '08     A-O  $20.000c..Oct    1  1928 
GEN.BD.DT.Oct  1 '13.     $315,500 

Sinkingfund 7,700 

Water  debt  (included)...  224,000 
Street    and    sewer    bonds 

(add'l)    under    "Barrett 

Law" 22,500 

Improvement  bonds  "Spe- 
cial Charter"  (add'l)...  2,822 
Improvement  bonds  "New 

Charter"    (add'l) 215,769 

Total  assessed  value  1913.30,548,190 

Exemption 1,277,520 

Net  assessed  value  1913.  .29,270,670 
(Assessment  about  y2  actual  value.) 
City  tax  rate(per  $1,000)  1911. $12.90 
Total  tax  (per  $1,000)  1911. .$30.40 
Population  in  1910  (Census). .53,684 

INTEREST  on  3  Ms  due  1918, 
on  48 due  1925,  Is  payable  at  St.  Jo- 
seph County  Sav.  Hank;  on  other 
bonds  at  Nat.  Park  Bank,  NewYork. 

SOUTH  BEND  SCHOOL  DIST. 

4s  '06  J-J  $12,000c.Jan  1  '14-'16 
4sg'07J-J  44,000c.July  1  '14-'17 
4s  09  J-J  70,000c... July  1  1919 
4s  11  J-J  200.000c.Apr  15  '22-'31 
4s  12  1'  A  CiO.OOOcApr  17  '18-'27 
Is    18     F-A   110.000c.July  1  '18-'28 

River  Park  Bonds  (Assumed). 

4s   07      ...       $5.500 

BOND.  DEBT  Mar  20 '13    $492,500 

Floating  debt 27,000 

Assessed  valuation  1912.-29,551,270 

Mortgage  exemption 1,260,700 

I.  '12  (3  5  actual). .28, 290,570 
Bchooltaj  f per  $1,000)  1912.  ..$9.50 

INI  BREST  payable  at  Nat.  Park 
Bank.  N.Y.  City,  at  the  St.  Joseph 
<  ounty  Sav.  Bank  of  South  Bend, 
the  Citizens' Nat.  Hank,  South  Bend 
American  Trust  Co.,  South  liend,  and 
at  the  South  Bend  National  Hank. 

STARKE  COUNTY. 

Knox  is  the  county  seat. 

Refunding  Bonds. 
5s  M-N$10,000c 

Court-House  Bonds. 
5s  M-N  $74 .500 


BOND.  DEBT  Jan  1  1913.  $65,500 
Gravel-road  bonds  (add'l).  254,429 
Assess,  val.  '12  (1-3  act. )._7. 982,812 
State&Co.tax(per$l,000)'12-$6.33M 

Population  in  1910 10,567 

INTEREST  at  Winslow.  Lanier  & 
Co.,  New  York  City. 


SULLIVAN  COUNTY. 

County  seat  Is  Sullivan.  County 
has  no  gen.  bonded  debt  at  present. 

Gravel-road  bonds $695,210 

Ditch  and  levee 114,760 

Total      contingent      debt 

Sept  18  1911  — 809,970 

Tax  valuation  1911 19,796,385 

Co.  tax  rate(per  $1,000)  '12. .$3.51  + 
Population  in  1910 32,439 


TERRE  HAUTE. 

This  city  Is  the  county  seat  of  Vigo 
County.     Incorp.  April  30  1853. 
4s  '07     A-O$100, 000c. .Oct    1  1927 
(Subject  to  call  after  Oct.  1  1917.) 
4s  M-N  123, 000c... May  1  1915 

4s  '09     A-O     35,000c ..Oct    1  1929 

Refund.   Bonds   (opt.  beg.  1906). 
4s  M-N$40,000c 1916 

Street=Improvement  Bonds. 
6s  J-J    $42,971.60c_1914-1918 

4s  '09     J-D       7, 820. 69c Dec  1  1919 

Sewer  Bonds. 

4s  A-O  $70,000c 1917 

4s  '10  F-A  40,000c. .Aug  1  1930 
4s  '11     M-S    65,000c. .Sept  1  1931 

Judgm't  Bds.   (opt.  beg.  1912). 
4s  M-S  $44, 000c ..July  1  1923 

Crematory  Bonds. 
4s  g '08  J-D   $70,000cDec    1  '14-'18 

Engine=House  (opt.  beg.  1915). 
4s  '05     F-A  $45, 000c .Aug  25  1925 
BOND.  DEBT  Oct  '13..      592,000 

Sinkingfund 45,860 

Assess,  val.  '13  (60%  act.)36, 139,440 
City  tax  (per  $1,000)  1912. ..$11.50 
Population  in  1910 58,157 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


Asylum  Bonds. 

4s  '05     J-J  I   S1.500c.Jan  1  '14-'16 
o   ....     ,    L  l.OOOc.July  1  '14-'15 
soldiers  Monument  Bonds. 
4Ks'09  J-D   $2O,O0Oc.May  15  1929 
Bridge  Bonds. 

[$45,OO0c.Jan  1  '14-'22 
4s  '03  J-J  {  45.000c.July  1  '14-'22 
1161,200c. .Jan  1  1923 
„,.,«,  T  T  I  11. 000c. Jan  1  '14-'24 
4^s07  J-J  {  11, 000c. July  I  '14-'24 
„„       „  I         778.50c_Jan  1  1925 

CO.  BD.  DEBT  May  1  13.$452.700 
Gravel  road  debt  Oct  '13.       544.578 

Gravel  road  debt 490  700 

Assessed  valuation  1912.. 54.330,250 

Less  mtge.  exemption 2,770.500 

Net  valuation  1912 51,559.750 

(Assessment  about  2-3  actual  value) 
Co.  tax  rate  (per  $1,000)  '12.. $5. 50 

Population  in  1910 87,930 

INT.  on  the  jail  bonds  at  the  Terre 
Haute  Trust  Co.;  on  all  other  bonds 
In  New  York  at  A.  B.  Leach  &  Co. 


TERRE  HAUTE  SCHOOL  CITY. 
Building  Bonds. 

4s  '05    A-O  $10,000c Oct  1  1914 

Refunding  Bonds. 
4s  '07    M-S$180,000c.Sept  1  '14-'31 
BOND.  DEBT  Oct  2  '13.     $190,000 

Floating  debt 34,960 

Tot.  assess,  val.  '13  (est). 36, 139,440 
(Assess 'nt  about  60%  actual  value.) 
School  tax(per  $1,000)  1913.-_$7.84 
Population  in  1913  (est.) 70,000 

INTE  EST  ou  bonds  of  1907  at 
U.  S.  Trust  Co.  of  Terre  Haute;  on 
others  in  N.Y.  at  Central  Trust  Co. 

TIPPECANOE  COUNTY. 

Lafayette  is  the  county  seat. 

Bridge  Bonds. 
4s  '12     A-O  $80,000- -Apr  1   '14-'17 
BOND.  DEBT  Oct  1913.       $80,000 

Assessed  val.  1913 36,000,000 

Population  in  1910 40,063 


5s  '04     J-J 


TIPTON  COUNTY. 

County  seat  Is  Tipton. 
Court-House  Bonds. 

$20, 000c 1914 

60,000c 1919 

65,000c 1924 

BOND.  DEBT  Oct  1  '13  ...$145,000 
Gravel  road  bonds  (add'l)..   431,600 

Sinking  fund 16,112 

Assessed  valuation  1913.-14,196,320 
County  tax  (per  $1,000)  1913--$4.89 

Population  in  1910 17,459 

INTEREST  Is  payable  at  the  Third 
Nat.  Bank,  New  York,  or  at  Indian- 
apolis Trust  Co.  in  Indianapolis. 


VANDERBURGH  COUNTY. 

County  seat  Is  Evansvllle. 

Court=House  Bonds. 
5s  J-J  $220,000c..Jan    1  1918 

Refunding  Bonds. 
3y2s        M-NS80, 000c... May  1  1914 
3Ks'10  J-J       80,000c..Jan    3  1925 

Redemption  Bonds. 
3Hs'07  j-j  $] 50,000c ..Jan    2  1922 
BOND.  DEBT  Oct  1  1913    $530,000 

Floatingdebt 65,000 

Sinking  fund  Sept  1  '13-.         39,309 

Total  valuation  1913 52,356,320 

Less  mortgage  exemption.-  943,990 
Net  assessed  value  1913.-51,412,330 
(Assessment  about   %  actual  value) 

State  tax  (per  $1,000)  1913 $4.00 

County  tax  (per  $1,000)  1913.  $5.04 
Population  in  1910 .77,438 

INTEREST    Is    payable    In    New 
York  at  Farmers'  Loan  &  Trust  Co. 


In- 


VIGO  COUNTY. 

County  scat  Is  Terre  Haute 
corporated  In  1853. 

Levee  Bonds. 
6s  '03     M-N$11.714.33c.Part    yrly. 

Funding  Bonds. 

3!^s'99  F-A  $75,000c.Feb    15  1919 

4s  '05     J-J  J   55,000c .Jan  1  '14-'24 

1  50 ,000c  July  1  '14-'23 

Jail  Bonds. 

4J^s'08  J-D$  109 ,000c Dec  15  '14-'27 


VINCENNES  SCHOOL  CITY. 

4s  '04  M-S  $5,000c. .. Sept  1  1914 
4s  '07     J-J      28,O0Oc.July  1  '14-'17 

4s    10     J-J      25,000c 1916-1920 

BOND    DEBT  May  1913.. .$70,000 

Assessed  val.  1912  (about) .8.500.000 

School  tax  (per  $1,000)  1912..  S8.10 

INT.  at  Hanover  Nat.  Bank, N.  Y. 

WABASH  SCHOOL  CITY. 

4s  '11     ...    S28.000 1914-1921 

BOND.  DEBT  Nov  1913---S61.000 
Assessed  valuation  1913. .  4  252  985 
School  tax  (per  $1,000)  1913. .$12.40 

WARREN  COUNTY. 

Wllliamsport  Is  the  county  seat. 

Bridge  Bonds. 
4s  '04     F-A     $9,000c..Aug  1  1914 
.   C°,urtT=  House  and  Jail  Bonds. 
4s  '07     J-J     $35,000c.Jan  1  'I4-'18 
COUNTY  BONDED  DEBT 

Oct  1913  $43,500 

Gravel  road  debt   (township 

obligations) $421,135 

County  tax  (per  $1 ,000)  1912  $2.21  + 

Population  in  1910 .  10  899 

INTEREST  payable  at  Tresi's  ottce. 

WASHINGTON^ 

This   city   Is   In    Daviess   County. 
Incorporated  May  16  1871. 

Refunding  School  Bonds. 
4s    10     J-J    $10,000- -.Nov  15  1920 
(Subject  to  call  Nov  15  1915) 

Park  Bonds  (Subject  to  call). 
4s            J-J      $8,000- -.Nov  30  1914 
.   Refunding    Elec.-Light    Bonds. 
4s  '09     M-N$22,000 May  1  1919 

Funding  Bonds. 
4s  '05     J-J     ($1, 500c. Jan   1    '\A-16 

„      „  I   1,000c.  July  1  ,14-'15 

Fire  Station  Bonds. 
4s  '07     A-O     $3 ,500c .Sept  23  1917 

Electric-Light   Bonds. 
4s  M-N$20,O0Oc..May  1  1919 

4s  M-N     1.000c... Nov  1  1914 

TOTAL  DEBT  Apr  1913..  $49,000 
Assess,  val.  '12(2-3  act.). .3.500,000 

City  tax  (per  $1,000)  1912 $11.50 

Population  inl910 7  854 

INT.  at  Washington  Nat.  Bank. 

WASHINGTON    SCHOOL    DIST. 

i^.x-tP  S63.000C 1914-1922 

TOTAL  DEBT  Oct  1  '13.. .$63. 000 
Assess,  val.  '13  (Y2  act.).. 3,500.000 
School  tax  (per  $1,000)  1913..$10.00 

Population  in  1913  (est.) 9,000 

INT.  at  People's  Nat.  Bk.,  Wash- 
ington. 


WAYNE  COUNTY. 

County  seat  Is  Richmond. 

Refunding  Bonds. 
4Hs       M-N$60. 000c May  2  '14-'16 
BOND.  DEBT  Sept  29  1913  $85,000 
Gravel  road  debt  (add'l)..       259,786 

Sinkingfund 67,414 

Total  assessed  val.  1913.-36,331,700 
(Assessment  about  55%  actual  value) 
State  &  Co.  tax  (per$l,000)'13.$8.70 
Co.  tax  rate  (per  $1,000)  '13--.$4.69 
Population  in  1910 43,757 

INTEREST  payable  at  American 
Exch.   Nat.   Bank  In  N.   Y.  City. 

WEST  HAMMOND  S.  D.  NO.  165. 

This    district    (P.    O.    Hammond) 
is  In  Lake  County. 
5s  '11     J-D   $35, 000c  .Dec  31  1924 
BOND.  DEBT  Oct  1913- .-$35,000 

Assessed  valuation  1912 3.652,400 

School  tax  (per  $1,000)  1912. ..$1.90 

INTEREST  payable  In  Chicago. 

WHITING  SCHOOL  CITY. 

5sg '09  F-A{$15,000c.Feb  1  'H-'ie 
\  15.000c.Aug  1  'H-'IO 
4^s'10  F-A  40.000c.F-A  "17-'20 
BOND.  DEBT  Mar  1913.  $75,000 
Assess,  val.  '12  (45%  act.)  8.001.000 
School  tax  (per  $1,000)  1912.. .$6. 50 

Population  in  1912  (est.) 7,500 

INT.  payable  at  the  Bank  of  Whitin  g 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  Indiana  which  arc  not  represented  among  the  foregoing  detailed  reports. 
In  the  first  part  of  the  table  we  show  such  counties  as  come  under  this  head 
and  In  the  second  we  show  minor  civil  divisions. 

Bonded  Floating Gravellid.    Assessed        Tax       Popn. 
Counties—  Debt.        Debt.     Bonds.      Valuation.      Rate.      1910. 

Adams  County None       None?534, 467 c$16.249.945c?9. 904-   21.840 

280,356  c20,968,150  c7.20+  24,813 
None  565.000  cl4.467.690  c8.80+  17.970 
None  43  977  c2.4C3.104cl2.30+  12,057 
None  377  008  al5.649.785  15.51+  27.747 
None  133  075  T10.290.095  t4.61+  21.396 
None  763,000  T33, 810,010  T3.91+  51.41- 


Bartholomew  Co None 

Carroll  County None 

Crawford  County.. .$21, 000 

Daviess  County None 

Dearborn  County...  30.000 
Delaware  County...  25.000 

Greene  County 40,000 

Hamilton    County 

Howard  County None 

Jasper  County 123.500 

Jay  County None 

Jennings  County None 

Martin  County 50,000 

Morgan  County 32,000 

Newton  County 30,000 


5.000  210!390     18.757.945  t6.01  +  36.873 


481.824 

None  642.986  c23.080.175  c7.50+  33.177 

None  268.600  cl2.734.855 ell. 00+  13.044 

None  295.563  tl6.871.445  t7.80+  24.961 

None   151.216  T6. 816.065  T9.71  +  14,203 

None  109.431  c5,513.275  o5.29  +  12,980 

None  260,000  tl4.013.030   t5.50+  21,182 

None  2S0;000  al3.350.000  t3.31+  10.504 
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Counties-— 

Perry  County 

Pike  County 

Porter  County 

Pulaski   County 

Randolph   County. 

Rlplcy  County 

Soott  County 

Spencer  County 

Vermillion  County. 

Wabash  County 

Washington  Co 

White  County 


Bonded  Floating 


Drill. 
.$64,000 
.  21.001) 
.  24.300 
.  50,000 
.  3.000 
.  None 
.     4.000 

.     13.000 
.   10,000 

I  227418 
.  45.000 


Debt 

Mono 
None! 
$10,000 
37.500 
None 
None 
None 
None 
None 


QravetRd 
Bonds. 

;143~529 
725.517 
150,000 
210,374 
259.366 
108.857 


$150,844 

652,682 

105,725 

None  385.680 


.  Assessed 

Valuation . 

T$i.lix.2oot 
t7.390,97'i 

f21.562.260 
8.000.000 
21.547.270 
tS.  90S.  4  25 
t3.sil.060 
T8.40(),ooo 

dl2.365.705 

t21.646.220 

7, 52.X. 200 
tl5.375.850f 


Tax 

Hue. 
$11.50  + 

18.70  i 
T7.71  P 
t7.21  + 
(3.61  t- 

t(i.21  I- 
17.85  1- 

19.71  + 
to  01   I 
12.80 
t(i  .51  + 
6.46H  + 


Bonded 

Cities,  Townships,  &c. —         Debt. 
Alexandria  (C).  Madison  Co. .527,500 

Attica,  Fountain  Co '25,000 

Bluirton  (C).  Wells  County...  42.000 
Blullton  Sch.  City.  Wells  Co..  41.200 

Brookvllle  School  District 29,000 

Center  Twp.,  Marion  County*$17,100 
Connersvllle  (C).  Fayette  Co..  80,000 
Decatur  (C),  Adams  County. .  85.000 
Elkhart  (C),  Elkhart  County.  73,000 
Florida  Sch.  Twp.,  Parke  Co.  51.492 
Hammond  (C),  Lake  County. 161. 000 
Laramie  Twp.,  TippecanoeCo.  30,000 
Lebanon  (C),  Boone  County..  31,000 

Lebanon  School  City 40,000 

Madison  School  District 39,500' 

Mlshawaka.  St.  Joseph  Countyl02,000 

Mlshawaka  School  City 109,500 

Portland  (C).  Jay  County 54,000 

Rochester.  Fulton  Co 31.000 

Rochester  School  City '26,500 

Rochester  Twp.,  Fulton  Co.. .'52,000 
Seymour  (C).  Jackson  County  39,000 
Shclbyvllle  (C),  Shelby  County  99.500 


Valparaiso  School  District- 
Van  Buren  Twp.,  Grant  Co. 


55.473 
35,000 


Floating 
Debt. 
Noncf 


None 
5,500 

None 

3.500 

78,250 

Nonef 
None 
None 
None 

None 


11,970 


3,000 
10.500 


None 
Wabash  (C).  Wabash  County.  38.000     14.000 

None 


Warsaw  (O),  Kosciusko  Co.. 
Washington  Twp.,  Marlon  Co. 
Whiting  (C),  Lake  County... 


33,400 
56,000 
91,000 


None 


Assessed 

Valuation 

$1,161,155 

11,256,210 

2.100.000 

r2. 500, 000 

r2.5ls.llio 

04,843.535 

L  .800.000 

TS. 235,10s 

C2.3I  1,135 
10.424.076 

c2 ,253. 575 
c3.700.000 
t3. 800.000 
a3.864. 450 
f5. 296.000 
c5.500.000 
c2, 195.021 
xi  ,642.210 
1 1.719 ,425 
t2. 733, 110 
13,000,000 
c5. 778. 110 
t2. 646, 570 
c2.0S6.020 
t4, 279. 175 
c2, 180,750 
aG, 602, 135 
C4.71 1.060 


Tax  per 

SI. 000. 
t$17.00 

33  '.80 
fl2.50 

f5.00 

all".  10 
40.40 

113.60 

ti9".66 

clT.30 

t8.50 

a7.70 

al2.50 

C12.40 

al7.00 


tll.60 
C30.20 
fl3.70 
C17.60 
T12.50 
C13.30 

c28~40 


I'op'n. 

1910. 

18.078 

1 9.0.X  1 
20.510 

13.312 

29.013 
19,  1,2 

S.323 
20.076 
1S.S05 
26.925 
17.115 
17.002 

Pop'n. 

1910. 
5.096 
3,335 
4.987 


218,497 

7.73S 

4.471 

19.282 

20",925 
2.234 
5,474 


11.886 

"5".  130 
3.364 

"  5~,60u 
6.305 
9.500 

"2".8§4 

8.687 
4,430 
5,679 
6,587 


•Total  debt,     d  Figures  for  1909;  x  figures  for  1910;  a  figures  for  1911 
t  Figures  for  1912.     c  1913  figures. 


State  of  Illinois- 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Feb.  3  1809) March  1  1809 

Admitted  as  a  State  (Act  April  18  1818) Dec.  3  1818 

Total  area  of  State  (square  miles) 56,650 

State  Capital Springfield 

Governor  (term  ends  2d  Mon.  Jan.  1917) .Edward  F.  Dunne 
Sec.  of  State  (term  ends  2d  Mon.  Jan.  1917). .Harry  Woods 
Auditor  of  Public  Accounts  (term  ends  2d  Monday,  Janu- 
ary 1917) James  J.  Brady 

Treasurer  (term  ends  2d  Mon.  Jan.  1915).  .William  Ryan  Jr. 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Wednesday  after 
the  first  Monday  in  January,  and  there  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT. — The  historical  details  of  the  State  debt  of 
Illinois  from  1829  to  1870,  when  the  debt  was  all  paid  off,  will  be  found  in 
the  "State  and  City  Supplement"  of  April  1894,  page  91. 

BONDED  DEBT. — This  State  has  no  bonded  debt  except  $17,500  bonds 
which  have  ceased  to  draw  interest,  but  have  not  yet  been  surrendered  for 
payment. 

EQUALIZED  VALUATION. — The  total  equalized  valuation  has  been 
as  follows  in  the  years  named.  The  tax  rate  for  State  purposes  (per  $1 ,000) 
for  1912  was  $3.80. 

Years.       Equalized  Vol. 

1904 $1,082,744,083 

1903 1,083,050,979 

1902 1,030,292,435 

1901*...       999,231,829 

809,733,405 

953,099,468 

778.474,910 


Years . 
1912.. 
1911-. 
1910.. 
1909.. 
1908-. 
1907. . 
1906-. 
1905 


Equalized  Val. 
z$2 ,343 ,673 ,232 
12,318,333,241 
x2, 199, 7 14 ,709 
22,158,648,450 
..  1,263,500,487 

1,251,974,306!  1899*... 

1,126,663,157;  1898 

1,095,681,557 


1900* 


Years.       Equalized  Val. 

1890 $808,892,782 

1888 784,911,874 

1885 798,482,823 

1880 786,616,394 

1879 784,632,550 

I87S 857,235,762 

1873 1,355,401,317 


1850  ... 

851,47011820... 

55,211 

1840  ... 

476,183  1810  ... 

12,282 

1830... 

157,4451 

*For  explanation  as  to  the  falling  off  of  values  in  theyear  1900.  see  letter 
of  State  Auditor  in  V.  74,  p.  741.  x  Property  now  assessed  at  1-3  true 
value  instead  of  1-5— see  remarks  below. 

Under  a  law  passed  Feb.  25  1898  there  is  a  general  assessment  of  real 
estate  but  once  in  every  four  years  instead  of  annually;  personal  prop- 
erty is  listed  every  year.  The  law  also  provides  that  property  shall  be 
appraised  at  full  value,  but  assessed  at  only  one-fifth  of  such  value.  This 
law  was  changed,  however,  by  an  Act  passed  in  1909  which  provides  for 
the  assessment  of  property  at  one-third  of  the  actual  value.  The  new 
basis  of  assessment  went  into  effect  in  1909.  with  the  result  that  values  for 
that  year  show  large  increases  while  the  tax  rates  are  decreased  corres- 
pondingly. 

POPULATION  OF  STATE  — 

1910  .-.5,638,591 1 1880  ---3,077,871 
1900..  .4, 821, 550  1870. -.2,539 ,891 
1890. -.3.826,3521 1860. -.1,711,951 

DEBT  LIMITATION. — No  State  has  developed  a  greater  repugnance  to 
the  creating  of  debt  than  Illinois,  if  we  may  judge  from  the  provisions  of  its 
present  constitution.  We  say  developed,  because  this  antagonism  has 
apparently  been  progressive.  Nothing  of  it  is  to  be  found  in  the  constitu- 
tion of  1818.  The  constitution  of  1848  contains  no  reference  to  munici- 
palities, but  has  in  it  stringent  restrictions  limiting  to  $50,000  the  power  of 
the  Legislature  to  create  State  debt,  except  in  case  of  war,  invasion,  &c, 
unless  the  law  proposing  the  Issue  of  bonds  is  submitted  to  a  vote  of  the 
people.  But  turning  to  the  constitution  of  1870  we  find  the  whole  subject 
of  debt-making  most  thoroughly  considered  and  its  basis  settled. 

First,  as  to  thb  State,  the  provisions  are  not  very  uniike  the  provisions 
of  the  constitution  of  1848,  except  that  as  to  the  limit  for  casual  deficits 
and  failures  of  revenue,  the  aggregate  which  can  be  created  is  very  properly 
raised  to  $250,000.  But  with  that  exception  and  with  the  further  exception 
for  the  purpose  of  repelling  invasion,  &c,  no  debt  can  be  contracted  unless 
the  law  is  submitted  to  a  vote  of  the  people  at  a  general  election,  which  law 
must  contain  a  provision  for  the  payment  of  interest  as  it  accrues ,  and  pre- 
vious notice  of  the  election  be  given  by  publication  for  three  months  prior 
to  such  election.  These  last  two  restrictions  as  to  interest  and  notice  of 
election  are  only  found  in  the  1870  constitution.  The  sections  which  cover 
these  matters  are  as  follows:  we  omit  the  first  portion  of  Section  18  of  Article 
IV,  which  relates  only  to  appropriations  and  payment  of  appropriations 
out  of  funds  belonging  to  the  State: 

SECTION  18.  *  *  *  *  Provided,  the  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  contract  debts  never  to  exceed  in  the  aggre- 
gate $250,000,  and  moneys  thus  borrowed  shad  be  applied  to  the  purpose 
for  which  they  -w«re  obtained,  or  to  pay  the  debt  thus  created,  and  to  no 


other  purpon;  ■•mo  no  other  debt,  except  for  the  purpose  of  niching  in- 
vasion, suppressing  Insurrection  or  defending  the  State  In  war  (for  payment 
of  which  the  faith  of  the  State  shall  be  pledged),  shall  be  contracted,  unless 
the  law  authorizing  the  same  shall  at  a  general  election  nave  been  submitted 
in  the  |)i'i>i>io,  and  have  received  a  majority  of  the  vote;  cast  for  members 
of  the  <  in nra i  Assembly  at  such  election.  The  General  Assembly  shall  pro- 
vide for  the  publication  of  said  law  for  three  monthi  at  Least  before  the  veto 
of  the  people  shall  be  taken  upon  the  same;  and  provision  shall  be  made  at 
the  time  for  the  payment  of  the  Interest  annually  as  It  shall  accrue,  by  a  tax 
levied  for  the  purpose  or  from  other  sources  of  revenue;  w  nlch  law  providing 
for  the  payment  of  sucb  Interest  by  such  tax  shall  be  Irrepealable  until  such 
debt  be  paid;  We/  provided  further,  that  the  law  levying  the  tax  shall  i><:  sub- 
mltted  to  the  people  with  the  law  authorizing  the  debt  to  be  conl  racted 

SECTION  20.  The  State  shall  never  pay.  assume  or  become  responsible 
Tor  debts  of  liabilities  of,  or  In  any  manner  give,  loan  or  extend  Its  credl, 
Lo  or  In  aid  Of,  any  public  or  other  corpora!  ion,  associal  ion  or  individual. 

CANAL  BONDS. — At  the  general  oloction  in  November  1908  the  people 
by  a  vote  of  692,522  "for"  to  195,177  "against"  adopted  an  amendment  to 
the  State  constitution  which  provides  for  the  issuance  of  not  exceeding  $20,- 
000,000  bonds,  to  construct  a  deep  waterway  or  canal,  and  to  erect,  oquipt 
and  maintain  power  plants,  locks,  bridges,  dams  and  appliances  suitable 
for  the  development  and  utilization  of  the  water  power.  See  V  85,  p.  1289- 
and  V,  87,  p.  1372.  No  action  has  yet  been  taken  to  avail  of  this  amend- 
ment ,  and  o.i  Oct.  25  1911  the  Illinois  House  of  Representatives  defeated  a 
bill  for  the  appointment  of  a  deop  waterway  commission  and  for  obtaining 
water-power  sites  between  Lockport  and  Utica.     Sco  V.  93,  p.  1211. 

SECOND,  municipal  indebtedness  Is  regulated  only  in  the  constitution  of 
1870.  In  that  instrument  the  subject  is  dealt  with  in  ail  its  phases.  First 
is  a  provision  in  Article  8,  Section  3.  forbidding  the  General  Assembly  and 
every  municipality  from  making  any  appropriation  in  aid  of  any  sectarian 
purpose.  Second  is  a  "separate  section"  forbidding  any  such  municipality 
from  becoming  a  subscriber  to  the  stock  of  any  railroad,  &c,  or  to  loan  Its 
credit.  Third  is  the  broad  and  general  provision,  Section  12,  Article  9, 
which  limits  the  indebtedness  of  all  municipalities  to  5%  "on  the  value  of 
the  taxable  property  therein,"  &c.     We  give  these  sections  below: 

ARTICLE  8,  Section  3.  Neither  the  General  Assembly  nor  any  county 
city,  town,  township,  school  district  or  other  public  corporation  shall  ever 
make  any  appropriation,  or  pay  from  any  public  fund  whatever,  anything 
in  aid  of  any  church  or  sectarian  purpose,  or  to  help  support  or  sustain  any 
school,  academy,  seminary,  college,  university  or  other  literary  or  scientific 
institution  controlled  by  any  church  or  sectarian  denomination  whatever: 
nor  shall  any  grant  or  donation  of  land,  money  or  other  personal  property 
ever  be  made  by  the  State  or  any  such  public  corporation  to  any  church 
or  for  any  sectarian  purpose. 

ARTICLE  9.  Section  12.  No  county,  city,  township,  school  district  or 
other  municipal  corporation  shall  be  allowed  to  become  indebted  in  any 
manner  or  for  any  purpose  to  an  amount,  including  existing  indebtedness, 
in  the  aggregate  exceeding  5%  on  the  value  of  the  taxable  property  therein, 
to  be  ascertained  by  the  last  assessment  for  State  and  county  taxes  previous 
to  the  incurring  of  such  indebtedness.  Any  county,  city,  school  district 
or  other  municipal  corporation  incurring  any  indebtedness  as  aforesaid 
shall,  before  or  at  the  time  of  doing  so,  provide  for  the  collection  of  a  direct 
annual  tax  sufficent  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also 
to  pay  and  discharge  the  principal  thereof  within  twenty  years  from  the 
time  of  contracting  the  same.  This  section  shall  not  be  construed  to  pre- 
vent any  county,  city,  township,  school  district  or  other  municipal  corpora- 
tion from  issuing  their  bonds  in  compliance  with  any  vote  of  the  people 
which  may  have  been  had  prior  to  the  adoption  of  this  constitution  in  pur- 
suance of  any  law  providing  therefor. 

SEPARATE  Sections.  [Municipal  subscriptions  to  railroads,  &c]  No 
county,  city,  town,  township  or  other  municipality  shall  ever  become  sub- 
scriber to  the  capital  stock  of  any  railroad  or  private  corporation,  or  make 
donation  to  or  loan  its  credit  in  aid  of  such  corporation;  provided,  however, 
that  the  Adoption  of  this  Article  shall  not  be  construed  as  affecting  the  right 
of  any  such  municipality  to  make  such  subscriptions  where  the  same  have 
been  authorized  under  existing  laws  by  a  vote  of  the  people  of  such 
municipalities  prior  to  such  adoption. 

The  foregoing  limitation  to  5%  is  general,  as  will  be  seen— that  is,  it  ap- 
plies to  all  municipalities.  With  this  limitation  preserved  the  Legislature 
has  passed  general  laws  authorizing  the  City  Council  in  cities  and  the  board 
of  trustees  in  villages  to  issue  bonds  for  corporate  purposes,  for  refunding 
and  consolidating  debt,  for  waterworks,  &c,  and  the  county  board  of  any 
county  has  been  authorized  by  general  statute  to  issue,  when  it  deems  it 
necessary,  county  bonds,  after  submitting  the  matter  to  the  legal  voters 
of  the  county  at  a  general  election  at  which  a  majority  vote  is  required  as 
a  prerequisite  of  the  issue.  An  attempt  was  made  to  limit  "any  county 
city,  township,  school  district  or  municipal  corporation"  in  counties  con- 
taining 125,000  or  more  inhabitants  to  2lA%  of  the  assessed  value,  but 
Jan.  12  1900  the  State  Supreme  Court  ruled  that  this  was  an  arbitrary  and 
unnatural  classification  of  municipalities  which  could  not  be  sustained. 
See  Vol.  70,  p.  242. 

The  matter  of  the  amount  of  bonds  that  might  be  issued  on  the  basis  of 
the  debt  limitations  given  has  been  complicated  in  late  years  by  changes  in 
the  method  of  assessing  property.  A  letter  of  the  State  Auditor  in  V.  74, 
p.  741 ,  throws  some  light  on  these  changes. 

TAXATION  OF  MUNICIPAL  BONDS.— J.  S.  McCullough.  State  Aud- 
itor, advised  us  under  date  of  Dec.  11  1911  that  there  is  no  iaw  exempting 
from  taxation  bonds,  notes  or  other  evidences  of  indebtedness  issued  by  the 
State  or  any  of  its  municipalities. 

BUSSE  BOND  BILLS. — The  Legislature  of  1909  passed  aseries  of  bills, 
known  as  the  Busse  Bond  Bills,  which  enlarge  the  leeway  for  the  creation 
of  debt  by  the  various  municipalities  in  the  State  by  fixing  the  assessed 
value  of  property  at  one-third  of  the  actual  value  instead  of  one-fifth,  as 
before.  With  the  exception  of  counties  a  proportional  decrease  is  made  in 
the  maximum  rate  of  taxation. 

The  amendments  to  the  tax  law  providing  for  a  decrease  in  the  maximum 
rate  of  taxation  mentioned  above  were  held  constitutional  by  the  State 
Supreme  Court  in  January  1910.     See  V.  90,  p.  387. 

NEW  BONDS  MUST  BE  SUBMITTED  TO  A  VOTE  .—At  the  1909  ses- 
sion the  Legislature  also  passed  the  Jones  referendum  bill,  which  provide 
that  all  bond  issues,  excepting  those  for  refunding  purposes,  must  be  subs 
mitted  to  a  vote  and  ratified  by  a  majority  of  those  voting  on  the  proposition" 

WATER  CERTIFICATES  IN  EXCESS  OF  DEBT  LIMIT.— A  law  wa^ 
passed  in  1899  allowing  cities  bonded  to  their  legal  limit  to  issue  (for  the 
mprovement  of  water-works)  certificates  against  the  earnings  of  the  Water 
Department  without  regard  to  the  bonded  indebtedness.  Several  munici- 
palities are  understood  to  have  taken  advantage  of  this  law.  In  the  case 
of  the  City  of  Joliet,  however,  which  attempted  to  issue  bonds  under  the 
law,  the  matter  was  taken  into  the  courts  in  a  test  suit,  and  an  injunction 
granted  by  Judge  Dibell,  who  held  that  the  5%  limit  could  not  be  exceeded. 
V.  73,  p.  94.  This  decision  was  confirmed  by  Supreme  Court.  V.  74,  p. 
491. 

IMPROVEMENT  BONDS. — There  is  a  kind  of  improvement  bond 
authorized  in  some  cases  which  is  made  a  special  lien  on  the  land  benefited 
and  to  which  the  5%  limit  has  no  reference.  We  refer  to  cases  which  come 
under  the  law  entitled  "To  divide  cities  and  villages  subject  to  overflow 
into  improvement  districts."  This  statute  provides  that  any  such  city  or 
village  or  part  thereof  may  be  laid  off  into  an  improvement  district  for  the 
purpose  of  draining,  raising  the  grade  of  the  streets  and  improving  the 
district;  that  after  the  cost  for  the  work  has  been  ascertained  and  been 
assessed,  the  assessment  may  be  paid  in  installmants  or  otherwise,   and 
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such  city  or  village  may  issue  bonds  sufficient  to  pay  the  assessment.  In 
that  case  the  bonds  are  a  lien  on  the  lots,  blocks  or  parts  thereof  which 
■hall  be  designated  therein;  bat  before  the  Issue  the  owner  of  the  lots. 
Ac.  to  be  charged  must  endorse  upon  the  back  of  such  bond  his  consent, 
mnd'er  seal,  in  substance,  as  follows:  "I  hereby  indorse  the  within  bond 
and  consent  that  the  lot  or  lots  or  parts  thereof  therein  designated  shal 
become  liable  for  the  interest  and  principal  therein  named,  and  the  same 
shall  be  a  lien  upon  said  property  from  this  date  until  paid  off  and  discharged ." 
The  bond  when  executed  by  the  city  or  village  and  so  endorsed  by  the 
owner  shall  be  recorded  in  the  Recorder's  office  in  the  county,  and  such 
record  shall  be  a  notice  of  the  lien  created  to  the  same  extent  as  the  record 
of  mortgages  is  a  notice. 

We  have  room  to  give  only  this  very  brief  and  imperfect  outline  of  this 
statute.  The  whole  law  will  be  found  in  Hurd's  Revised  Statutes  of 
•f  Illinois,  the  1911  edition,  pages  345.  346  and  347. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ILLINOIS. 


ALEXANDER  COUNTY. 

County  seat  Is  Cairo. 

The  bonds  are  registered  with  the 
Auditor 

Funding  Bonds. 
6s  J-J     ?,">.-). 000c. -.July  1  1915, 

Judgment  Bonds.  ,„„„: 

4s  J-J  "13.000c.- -July  1  1923 
BOND.  DEBT  April  1913.  $98,000 
Assess,  val.  '12  (1-3  act.)-.6.021,442 
Countv  tax  (per  $1,000)  1912-_$6.10 
Population  in  1910 22,741 

INT  at  First  Nat .  Bank.  N . Y .City. 

ALTON. 

This  city  Is  In  Madison  County. 
Inc.  Jan.  30  1821;  re-lnc.  Sept.  II 
1877.  In  Mch.  1911  this  city  and 
Upper  Alton  voted  In  favor  of  an- 
nexation.    See  V.  92.  p.  746. 

Refunding  Bonds. 
4s  '96  J-D  S23,500c-..Junel  1916 
4s  '96  J-J  5.500c.-July  1  1916 
4s  '97  F-A  5.000c- --Aug  1  1917 
4s  '98  F-A  4,500c.--Aug  1  1918 
4s  '10     J-J         6,000c.--July  1  1930 

Fire  Department  Bonds. 
4s  '10  J-J$l 5.000c  July  1  T5-'20  '25 
GEN.  BD.  DT.  Apr  1  13  $59,500 
Special  improvem't  bonds  20,000 
Assess,  val.  '13  (1-3  act.) -.4, 683 ,485 
Total  tax  (per  $1,000)  1913--. $47. 10 
Population  in  1910 17,528 

INTEREST  payable  at  Alton. 

ALTON  SCHOOL  DISTRICT. 

4s  J-D   $36.000c.June  2  '14-'22 

BOND.  DEBT  May  1  1913-$47,200 

INT.  at  First  Tr.&Sav.Bank.Chlo. 


BELLEVILLE    SCH.   D.   NO.    118. 

4s  F-A     $5.500r._.Feb    1  1919 

4s  '06     A-O     35.000r--.Oct    1  1926 
(Subject  to  call  after  Oct  1  1916) 
4s  M-S     12,000r...Sept  1  1918 

Refunding  Bonds. 
4s  M-N    12,000r...Nov  1  1919 

BOND.  DEBT  Oct  29  '13.  $64,500 
Assessed  valuation  1912_.-4,824,872 
School  tax  (per  $1,000)  1912. .$18.30 


'14-'20 
'14-'32 


AURORA. 

Aurora  Is  In  Kane  County.  Inc. 
Feb.  11  1857;  re-lnc.  Mch.  1  1887. 
For  reference  to  litigation  over  bond. 
Issued  many  year*  ago  by  the  town  to 
the  Ot.  Os.  &  Fox  Valley  RR.  Co., 
see  "State  &  City"  Sec.  for  Nov.  '08. 
Commission  government  defeated 
April  16  1912.     V.  94,  p.  1131. 

Bridge  Bonds. 
4Hs'll  J-D  $27,000c.June  1  '14-'30 

Refunding  Bonds. 
4Hs'10  M-N$24,500c.NoY  1 
4V$s'12  F-A     19,000c.Aus  1 

Water  Bonds. 
as  '94     P-A  $30,000c...Aug   1  1914 
4s  '10     J-D     42,500c-June  1  '14-'30 
4«sT3  ...      30.000-.June  1  '14-'33 

Water  Refunding  Bonds. 
4s  '05     FA  $72.000c.-.Aug  1  1925 

Paving  Bonds. 
is  Aug$71 ,782  26c  Aug  1  '14-'22 

GBN.  BD.  DT.  Oct  1913.  $316,782 

Assessment   debt 300,218 

Sinking  fund 6.968 

Assess,  val.    12  (1-3  act.).. 9.003,711 

City  tax  (per  $1 .000)  1912 $15.10 

Total  tax  (per  $1,000)  1912...  48.50 
Population  in  1910- 29,807 

INTEREST  on  the  4s  due  Aug.  1 
1925  Is  payable  on  $46,000  at  First 
Nat.  Bank  In  New  York  and  on  the 
remaining  $26,000  at  the  First  Nat. 
Bank  In  Chicago;  on  5s  due  1914  at 
First  National  Bank  In  Chicago;  on 
■pedal  assessment  bonds  and  4s  of 
1910  at  citv  Tress,  office;  on  4Hs 
•f  1912  and  1913  in  Aurora. 


BLOOMINGTON. 

This  city  Is  In  McLean  County. 
Incorp.  1843;  re-lncorp.  Mch.  8  1897. 
The  city  owns  Its  water-works  and 
electrlc-llght  plant. 

Funding  Bonds  (opt.  beg.  1910): 
4s  F-A  $15,000c-._Aug  1  1920 

Water  Works  Impt.  Bonds. 
4s  '09     M-N$150,000c.-Nov  1  1929 
(Subject  to  call  after  Nov   1    1919) 

Fire  Dept.  Bonds  (opt.  beg.  1912). 
4s  A-O  $34,000c 1922 

Water  and  Light  Bonds. 
4s  '06     F-A  $40,000c_.Aug  21  1926 

(Subject  to  call  Aug  21    1916) 

Improvement  Bonds. 
4s  J-J    $40.000c--.July  1  1920 

(Subject  to  call  after  1910) 
4s  M-N$27 ,000c.  ..Nov  1  1922 

(Subject  to  call  after  Nov  1  1912) 
BOND.  DEBT  Nov  1913-  $306,000' 

Assessment  debt  (add'l) 245,300 

Floating  debt 33,787 

Sinking  fund 22,800 

Assess,  val.  '12  (1-3  act.).. 8,492,000 
Total  tax  (per  $1,000)  1912. ..$45.10 
Population  in  1910 25,768 

INT.  at  City  Comptroller's  office. 


BLOOMINGTON  SCHOOL  DIST 

4s  '05  J-D  $20,000c.Dec  1  '14-'15 
4s  '05  J-J  10.000c.July 
4s  '04  J-D  35, 000c. July 
4s  '06  F-A  25.000c.Aug 
BOND.  DEBT  May  7  '13- 
Assessed  valuation  1912---8.459.585 
School  tax  (per  $1,000)  1912--$16.50 
INTEREST  payable  at  Chicago, 
New  York  City  and  Bloomlngton. 


1  '19-'20 

1  '16-'19 

1  '20-'22 

-$100,000 


BLUE  ISLAND. 

This  city  is  in  Cook  County.    Inc. 
July  15  1901.    Popula'n  1910,  8,043. 

Funding  Bonds. 
4?is'12  J-J    $2S,000-.July  I  '14-'27 

-s  '13     ...      30,000 

BOND.  DEBT  May  8  '13-.-$32,000 

Floating  debt 5,000 

Sinking  fund 1,755 

Assessed  valuation  1912---1.288.850 

INT.  at  City  Treasurer's  office. 


AURORA  SCHOOL  DIST.  NO.  129. 
School  Bonds. 

4s  g  '04  M-S  $10 ,000c 1914-1921 

4s  '12     J  J       40.000c 1922-1930 

ROM).  DEBT  Mar  1913-..$85.000 
Assess,  val.  "12  (1-3  act.).  _3.418.607 
School  tax  (per  SI  .000)  191 2 ..$17. 50 
Fop'n  in  1913  (est.) .  ,8,300  to  8.500 
INT.  on  4s  or  1912  payable  at 
Morch.  Nat.  Bank,  Aurora:  on  others 
la  Chicago  at  First  Nat.  Bank. 


BRIDGEPORT  SCHOOL  DIST. 

This  district  is  in  Lawrence  Co. 

5s  '13     J-D   $30,000 1913-1921 

TOTAL  DEBT (?) 

CAIRO.  

This  city  Is  In  Alexander  County. 
Inc.  in  1857.  Commission  govern- 
ment adopted  Mar.  4  1913.  Bonds 
below  are  registered  with  State  Aud 

Levee  Bonds. 
4Ms'13  J-J  $100.000c..Jan  1  ,14-"33 

Refunding  Bonds. 
6s  '94     J-J     $62 ,350c. ..Jan    1  1914 
GEN.  BD.  DT.  Oct  1  '13--$162,350 
Assess,  val.  (1-3  act.)  '12.-3,652,930 

Total  tax  (per  $1,000)  1912 $4.62 

Pooulation  in  1910 14.548 

INT.  on  4)4s  payable  at  Cairo; 
on  6s  at  New  York. 


AURORA  SCHOOL  DIST.  NO.  131. 
4s  M  NS20  Part  yearly 

TOTAL  DEBT  Od  1  "13  $205,000 
Assess,  val.  ')2  ( i  3  act.)  6,932,368 
School  tax  (per  Si  000)  1012.  ..$1 .93 
Population  in  1913  (est.)  ...  24.000 
INT.  pa  .  i  own  Treaa.  of- 

fice or  at  .\.  w.  Haleey  &  Co.,  Ohio 


BEARDSTOWN. 

Thli  i  County.    Bonds 

with  State  And. 

Uefundinic  Bonds. 
4«  '02     J-J     I  l       Jan  1  '14-'22 

bond.  DBBT  June  1913       146.000 
Aasess.  val.  'il'  i .  i7i;  iv, 

Tax  rate  (per  $1,000)  191 
I'opulatlon  In  1910 

BELLE  VILLE7 

This  Otty   II   In   St.   Clair  Conntv.   City  tax  (per  ~S~1  606)  1912 
Tec.  Mon.271819:  re-lno.May  1 1  18; 

Refunding  Bonds. 
4s  '09     M  S  $7  it  1  '14-'2H 

TOT  \l.  DEBT  Nov  20    13    $75,000 
Assess,  ral.  '12  (I  8  act  I     1,620,167 


CANTON. 

This  city  Is  In  Fulton  County.  Inc. 
Feb.  8  1849;  reorg.  under  gen.  law'92. 

Sewer  Bonds. 
4V4s'10  Apr  $50.000c..Apr    14  1930 

(Subject  to  call  Apr  14  1915) 

4Ks%10  July  $10.000c...July  1  1930 

(Subject  to  call  after  July  1  1915) 

Water-Works   Bonds. 
4s     _       Apr   $12,0000. 1924 

Miscellaneous  Loan. 

4Kb        Apr     $5, 000c __1920 

TOTAL  DEBT  Sept  29  '13- .$77,000 

ed  valuation  1012 2,289,868 

Total  tax  (per  81. 000)  1912-..$64.20 
Population  in  1910 10,453 

INT.  at  City  Treasurer's  office. 

CARBONDALE. 

This  city  Is  in  Jackson  Co.  Incor. 
Apr.  15  [869!  re-lno.  July  7  1873. 
Commission  nn   t  adopted  Jan.  7  '11. 

6a '06    J.i    $5 l.oooc 

(Subject   to  c.ili  after  Jan  1  1910) 
bond    DEBT  Jan  1  1913. .$51 ,000 
aeni  debl  (add'l)...   .142,000 
\al.  '12  (1  -3  act.)..  1,066.856 

t  (per  $1,000)  1912 $15.30 

Population  In  1910. .  6  41 1 

INT.  at  Chase  Nat.  Bank,  ~N.  Y. 


CARLINVILLE  SCHOOL  DIST. 
This  di  n  Macoupin  Co. 


CARTHAGE  SCHOOL  DIST. 

This  district  is  in  Hancock  County. 

5s  '13     July  S25.000 1916-1928 

BOND.  DEBT  Oct  1  '13 $27,000 

Assessed  valuation  1912 $796,707 

(Assessment  about  1-3  actual  value) 
Population  in  1913  (est.) 2,600 


CHAMPAIGN. 

This  city  is  in  Champaign  County. 
Commission  government  defeated 
Jan.  21   1913. 

Fire  Dept.  Bonds. 
5s  '13     M-S  $17.000 

Electric=Light  Bonds. 
4J4gT2A-0  835,000c. .Apr  1  '14-'24 
BOND.  DEBT  May  5  1913. $35,000 

Floating  debt 1 5 ,000 

Population  in  1910 12,421 

INT.  at  National  Bank  of  Repub- 
lic, Chicago. 


CHAMPAIGN  SCH.  DIST.  NO.  71. 

5s  '96  July  $8,000c-..July  1  1916 
2,000c-.. July  1  1914 
22.OO0c.July  1  '15-'23 
18,000c.May  1  '14-'21 
28,000..  July  1  '22-'27 
25,000-. May  1  '27-'30 
4Jis'13  M-N100,000c.May  1  '20-'33 
BOND.  DEBT  Apr  1913--  $108,000 
Assess,  val.  '12  (1-3  act. )._4, 164,641 
School  tax  (per  $1,000)  1912--S28.40 

Population  in  1912  (est.) 15,000 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


4^s'98  July 
4s  '03     July 

4s  '05  M-N 
4Hs'10  M-S 
4Ms'12  M-N 


CHARLESTON  (City). 

This  city  is  in  Coles  County. 

Water=Works=Impt.   Bonds. 
5s  '12     -.-    $40,000--$2,000  yearly 
BOND.  DEBT  June  1912.    $56,099 
Assessed  valuation  1911---1,202,225 
Population  in  1910 5.884 


CHARLESTON.  TOWN. 

This    town    Is    In    Coles    County. 
Bonds  are  regis,  by  State  Auditor. 

Refunding  Bonds. 
4J4s        July  $56,000r..-July  1  1917 
5s  July      6,000r...July  1  1917 

Town  debt  May  1910 $62,000 

Assessed  valuation  1909--- 1.187,814 
Town  tax  (per  $1,000)  1909- -$18.00 
Population  in  1910 6,902 

INTEREST  payable  at  Springfield. 


Total  tax  fp«:r  $1,000)  1912. .  .$-15.20   4  "Is'  I  2  Julv  $35,000      Julv   1   '14-'23 

Papulation  In   1910   21,122  TOTAL  DEBT  6d   1913    "      $35  000 

INTEREST  at  Treasurer's  office.        INT.  at  Carllnvillo 


CHICAGO.  C.  H.  Harrison.  Mayor 
John  E.  Traeger,  City  Comptroller. 
This  city  Is  In  Cook  County.  In- 
corp. Mch.  4  1837;  relncorp.  Apr.  23 
1875.  City  on  Apr.  5  1904  voted  In 
favor  of  municipal  ownership  of 
street  railways  (V.  78.  p.  1408).  At 
election  held  Apr.  3  1906  proposi- 
tions for  the  ownership  of  street  rail- 
ways and  for  the  Issuance  of  $75,000.- 
000  street  railway  certificates  car- 
ried, while  the  proposition  for  munici- 
pal operation  of  street  railways 
failed .  V .  82 .  p .  824 .  In  a  decision 
handed  down  In  the  Circuit  Court  on 
Sept.  15  1906  the  legality  of  these 
certificates  was  upheld.  The  case 
was  taken  to  the  Supreme  Court  (V. 

83,  p.  712),  and  by  a  decision  handed 
down  Apr.  18  1907  the  certificates 
were  declared  Invalid.  V.  84,  p. 
949  and  967.  At  the  April  1907  elec- 
tion ordinances  granting  franchises 
to  the  present  street  railways  were 
ratified  by  a  vote  of  the  people.     V. 

84,  p.  826.  The  electors  of  this  city 
on  Sept.  17  1907  defeated  the  ques- 
tion of  a  new  City  Charter.  V.85.  p. 
745.  The  suburb  of  Edison  Park  has 
been  annexed.  On  Nov.  6  1913  the 
city  started  to  sell  $1,880,000  4% 
bonds  "over  the  counter"  at  par. 
V.  97,  p.  1525. 

Health  Department  Bonds. 
4s' g  '12  J-J   ($342.000. .Jan  1  '14-'31 

1   38,000 J&J   1  1932 

Sewer  Refunding  Bonds 
4s  g '12  J-J  $225,000- -July  1 

Tunnel  Bonds. 
4s  '96  J-J  $98,000c...July  1  1916 
100,000c. ..Jan  1  1918 
98,000c. -.July  1  1918 
100,000c. .Oct  1  1918 
98,000c. --Jan  1  1919 
General  Corp.  Purposes  Bonds. 
4s  g '05  J-J/  $250,000c..Tan  1  '14-'15 
( 1.000,000c.  Jan  1  '16-'25 
4sg '06  J-J/l,008,000c.Jan  1  '14-'25 
72,000c.  ..Jan  1  1926 
784.000c.Jan  1  '14-'27 
48.000c- --Jan  1  1928 
4s  g '08  J-J/ 1,946,000c. Jan  1  '14-'27 
1 37,000c. _ -Jan  1  1928 
588,000c-Jan  1  '14-'27 
36,000c- -.Jan  1  1928 
78,000c.  Jan  1  '14-'26 
4,000c. ..Jan  1  1927 
4s  '09  J-J /  1.245,000c- Jan  1  '14-'28 
89,000c- --Jan  1  1929 
350,000. -Jan  1  '14-'27 
Judgment  Funding  Bonds. 
4s  g  J-J  f$2,950,000c.Jan  1  '14-'23 
235,000c... Jan  1  1924 
/238,000c.  .Jan  1  '14-'27 

1    11,000c Janl  1928 

(91. 000c.  Jan  1  '14-'26 

1    3,000c Jan  1  1927 

70,000c.Jan  1  '14-27 
165.000c.Jan  1  '14-'28 


'14-'32 


3^g'98J-J 
3Hg'98  J-J 
3^g'98  J-J 
3>^g'99  J-J 


434s  g    J-J/ 


4s  g '08  J-J 
4s  g  '08  J-J  I 


434g'08  J-J 
4s  g  '08  J-J 


4s  g  '08  J-J 
4s  g  '09  J-J 


LLOOOc Jan  1  1929 

10,000 Jan    1  1914 

4s  g  '12  J-J  \   20,000 Jan    11915 

720.000--.Jan  1  '16-'31 

City-Hall  Bonds. 

4s  '10  J-J/ $3. 220. 000c Jan  1  '16-'29 

V      280,000c... Jan  1  1930 

Bridge  Bonds. 

4sg'12J-J  ($1,360.000. Jan  1  '14-'30 

\     140.000- --Jan    1  1931 

River-Improvement  Bonds 


4sg'94  J-J  $334. 500c... July  1  1914 
4sg  '95  J-.I1, 231.000c ..July  1  1915 

Harbor  Bonds. 

4s  '12  J-J   ($250,000 Jan    1  1915 

\     50,000 Jan    1  1916 

Permanent  Improvt.  Bonds. 
4g'04  J-J  ($1. 680.000c Jan  1  '14-'23 
\        144. 000c... Jan  1  1924 

World's  Fair  Bonds. 
4s  '91  J-J  $3.61 1.000c... Jan  1  1921 


Sewerage  Bonds. 
4s  g  '94  J-J  $763. 000c ..July  1  1914 

Water  Bonds. 
4s  '94     J-J  $128,000c-.Jan    1  1914 

4s  '94     J-J    403,000 July  1  1914 

4sg '95  J-Jl,416,000c--July  1  1915 

Edison  Park(Annexed)  Mun.Bds 
5s  '09     July    $2,500c.July  1  '14-'18 

Municipal  Bonds. 
4s  '94     J-J     $60,000c.-Jan    1  1914 
3Hg'99J-J     525, 000c...  July  1  1919 
3Hg'99  J-J    228, 000c. -Sept  1  1919 

INT.  on  bonds  issued  July  1  '08 
and  subsequently  payable  at  Illinois 
Trust  &  Sav.  Bank  Chicago;  on  other 
city  bonds  by  City  Treasurer  or  in 
N.  Y.  at  Am.  Exch.  Nat.  Bank;  on 
bonds  issued  since  July  1  1912  paya- 
ble at  City  Treas.  office  only. 

Bonds  of  1893  and  all  subsequent 
issues  are  payable  In  gold. 

TOTAL   BONDED   DEBT.— 

Oct.  1  1913 $26,471,40S 

Jan.  1  1913 26,171,400 

Jan.  1  1912 29,672,300 

Jan.  1  1911 30.897,000 

Jan.  1  1910 24,447.674 

Jan.  1  1909 28.720.000 

Water  bonds  outstanding  on  Oct.  1 
1913  aggregated  $2,447,400  and  are 
Incl.  In  above  total.  World's  Fair 
bonds  (S3. 61 1,000)  are  outside  o£ 
debt  limit  under  ruling  of  State  Su- 
preme Court. 

Sinking  funds  July  1  1913  aggre- 
gated $3,685,588.97,  inc.  World's 
Fair,  $1,620,396.43,  and  water  loaa 
of  $321,775.29. 

Judgments  outstanding  July  1  '13, 
$503,873.72;  water  pipe  ext.  certfs., 
$425,149.21;  warrants  on  Treasurer, 
$753,081.23. 

CITY  PROPERTY.— The  city 
owns  buildings  and  real  estate  valued 
on  Jan.  1  1913  at  $146,477,001.22. 
Including  water  works  which  cost 
$56,795,685.69.  and  an  electrlc-llght 
system . 

EQUALIZED  VALUATION.— 
1912.  1911. 

$  $ 

Real  estate.670,652,219  664.267,448 
Personal  *.. 269, 797.952  264,706.75« 

Total 940 ,450 . 1 7 1  928 ,974 .204 

Tax(perM).  $11.00  $15.0S 

1910.  1905. 

$  $ 

Real  estate. 603, 022, 875  295,514,443 
Porsonal  *-.245,971,661  112,477.182 

Total 848,994,536  407.991.625 

Tax  (per  M)  $14.10  S180« 

*  Includes  railroad  property  to  the 
value  (1912)  of  $42,731 ,480  and  capi- 
tal stock  to  the  value  (1912)  of  $31.- 
593,414.  Beginning  with  1909, 
property  was  assessed  at  one-third  of 
actual  value,  formerly  one-fifth.  See 
page  101  of  this  publication. 

The  tax  rate  above  given  Is  that 
for  city  purposes  only.  In  addition 
to  this  the  three  districts  of  which  the 
city  Is  composed  are  assessed  for 
their  proportion  of  State  and  county 
taxes,  and  for  certain  Improvements, 
the  city  In  Its  corporate  capacity  not 
being  assessable  for  these  purposes. 
CONSTITUTIONAL  AMEND- 
MENT.— A  new  section  to  Article  4 
(Sec.  34)  of  the  State  constitution 
proposed  by  the  1903  Legislature, 
was  ratified  by  the  voters  of  the  State 
at  the  general  election  Nov.  8  1904. 
This  amendment  permits  the  Legisla- 
ture to  form  a  new  charter  for  the  lo- 
cal government  of  the  City  of  Chicago, 
authorizes  the  consolidation  In  the 
municipal  government  of  the  powers 
now  vested  In  the  city.  Board  of  Edu- 
cation, township,  park  and  other  lo- 
cal governments  (V.  76.  p.989).  la 
event  of  such  consolidation,  the  In- 
debtedness of  the  city.  Including  the 
existing  debt,  the  debt  of  all  munici- 
pal corporations  lying  wholly  In  the 
city,  and  also  the  city's  proportion  of 
the  debt  of  the  county  and  sanitary 
district,  may  be  limited  to  5%  of  the 
full  value  of  the  taxable  property. 
Legislation  enacted  under  this 
amendment  must  be  submitted  to  the 
voters  of  the  City  of  Chicago  for  ap- 
proval. The  question  of  a  new  city 
charter  was  defeated  by  the  voters  oa 
Sept.  17  1907.     See  V.  85.  p.  745. 

POPULATION. — (City  Census) 
1913,  2,388,500:  1912.  2,326,400; 
1911.  2,189.525;  (U.  S.  Census)  1910. 
2,185,283;  1900.  1.698.575;  1890. 
1.105,540. 
LINCOLN  PARK  DISTRICT. 
Located  In  towns  North  Chicago 
and  Lake  View. 

4s  '11   M-N$731,000c.May  1  '14  '3S 

58. 000c... May  1  1931 

North  Town  Bonds. 

5s  J-J     $40, 000c.  .July  1  1918 

4s  '07     M-N350, 000c May  1  '14-'27 

Lake  View  Bonds. 
4s '03  J-J  $1,000, 000c. ..July  1  1923 
4s  '09  J-J  150.000c.July  1  '14-'1» 
TOTAL  DEBT  Jan  1  '13_$2,422,00» 
Sink.fds.  L.  V.  Park  ext.  450,000 
Assessed  valuation  1912.131,339,127 

Park  tax  (per (Lake  View $4.90 

$1,000)  M2\North    Chicago. $4. 10 

INT.  payable  at  State  Bank,  Chic. 

NORTH  SHORE  PARK  DISTRICT 

4s  '09     A-O  $30,000.-Apr  1   '15-'2« 

4Hs'12A-0     18,000--Apr  1   '24-'32 

TOTAL  DEBT  Oct  1913 $48,009 

Assessed  valuation  1912--. 4,272.387 

Tax  rate  (per  $1,000)  1912 $3.40 

INT.  payable  at  State  Bank,  Chic. 

SOUTH   PARK  DISTRICT. 

Located  in  towns  of  South  Chicago, 
Hyde  Park  and  Lake. 
4s  '01     J-J  $200, 000c July  1  "14-'21 
4s  '03     J-.Il,000.000cJuly  1  '14-'28 


4s  '04  J-Dl.100.000c.June  1  '14-'24 
4s  '05  M-N900.000c.May  '14-'25 
4s  '06  J-J  650.000c.July  "1 1-'26 
4s  '07  J-J  840,000c July  1  '14-'27 
4s  '10  .J-J  85,000c.JuIy  1  '14-30 
4s  '12     ...    5S9 ,000.. July  1  '14-'32 


Nov.,  1913. 


ILLINOIS    OITIKS  AND  TOWNS. 


103 


SOUTH   PARK  DIST.  (Concl.). 
TOTAL  UK HT  Oct  1  1913*5,364,000 
Tax  valuation  1912.-.     563.311,889 

Real  value  (eat.)   1,689,935,667 

Population  in   1913  (est.) 800,000 

INTKKKST  payable  at  Oontlnon- 
tal  &  Oom'l  Nat.  Bank,  Ohicago. 
WEST    CHICAGO    PARK    DIST- 
6a  '95     J-J  $120. 000c.  .July  1  1915 

(Subject  to  call.) 
5s  '97  J-J  $80 ,000c. ..July  1  1917 
(Subjoct  to  call  after  July  1  1912.) 
4s  '06  A-0 1,300, 000c. .Apr  '14  '20 
4s  '06  A-O  65O.OO0c.Apr  1  '11  "20 
4s  '10  J-J  38,000cJan  1  '14-'30 
4s'll  J-J  900,000c.  July  1  'M  :  I 
4s  '12  J-J.  900.000. -July  1  '14-'32 
TOT.  DEBT  Oct  1913- -   $3,978,000 

Assessed    valuation 201,030.193 

Real  value  (est.) 812,090,579 

Park  tax  (per  $1,000)  1912 $6.90 

INTEREST  payable  at  Continen- 
tal &  Comm'l  Nat.  Bank.  Ohicago. 


CHICAGO  SANITARY  DIST. 

This  district  was  organized  In  1889 
and  Includes  the  City  of  Chicago  and 
other  territory,  In  all  over  358  square 
miles.  Bonds  are  all  coupon  Inform 
but  may  be  registered  at  option  of 
holder. 

5s  J-J  $150, 000c. ..Jan 

5s  J-J     150,000c. --July 

400,000c.Jan    1 
120,000c.Jan    1 
160,000c-Jan    1 
190,000c- ..Jan 
200,000c.  ..Jan 
350.000c.Jan    1 
350.000c.July 
875, 000c.  Oct 
900,000c.Jan 
675.000c.Oec 
750,000c.  July 
750, 000c.  Uec 
,120,000c  Mar  15 

96,000c- .Mar  15  1924 
(308,000c_Oct   1    '14-'24 

I   24.000c Oct  1  1925 

1336, 000c. .Jan  2  '14-'25 
I   24 ,000c. ..Jan  2   1926 
4s  '07     P-A/336.000c.Feb   1   '14-'25 
I    24 ,000c... Feb    1  1926 
4s  '07    M-S /672,000c.  Sept    '14-'25 
48.000c.  ..Sept  1  1926 
.344.000c.Dec  1   '14-'25 
96 ,000c.  ..Uec 
►  J728.000c.Dec  1 
\  48,000c. ..Dec 
J-D2.000.000c.Dec  1 
J-J    425.000c.July  1 
A-O  901.000c.Oct   1 
J-J     954, 000c. J»n   1 
M-S  900,000c- Sept  1 


4Hs 

J-J 

4^s 

J-J 

4^s 

J-J 

3^8 

J-J 

3Hs 

J-J 

4s 

J-J 

4s 

J-J 

4s 

A-O 

4s 

J-J 

4s 

J-D 

4s 

J-J 

4s 

J-D 

4s'05  M-SJ1 

1  1914 
1  1914 
'14-'  15 
'14-'  16 
'14-'17 
1  1919 
1  1917 
'14-'20 
'14-'20 
'14-'20 
'14-'22 
*14-'22 
'14-'23 
T4-'23 
14-'23 


4s  "06     A-6 
4s  '07     J-J 


4s  '07  J-D 
4s  '08     J- 


1!; 

DJ 


4s  '09 
4s  '10 
4s  '10 
4s  '11 
4s  '11 
TOT.  DEBT  Not  1  '13-$lfl,847,000 

Tax  valuation  1912 984,479,698 

District  tax  (per  $1,000)  1912-$4.60 
INTEREST  at  office  of  Treasurer. 


1  1926 
'14-'  26 
1  1927 
'14-'29 
'14-'30 
'14-'30 
'14-'31 
'  14-31 


COLES  COUNTY. 

Charleston    Is    the    county    seat. 
Bonds  registered  wltk  State  Aud. 

Fundine  Bonds  (tax-free) — 
4s  '07  July$156,390  cArJuly  1  '14-27 
BOND.  DEBT  Mar  1913.  $167,500 
Assess,  val.  '12  (1-3  act.).  12,077.953 
County  tax  (per  $1,000)  1912--$4  60 
Population  In  1910 34,517 

INTEREST  payable  at  the  State 
Treasurer's  office  in  Springfield. 


COLLINSYILLE  HIGH  SCH.  DIS- 

This  district  Is  In  Madison  County 

4^s'08  M-S  $41.000 1918-1928 

TOTAL  DEBT  Oct  1912-.  $41,000 
Assess,  val.  '12  (1-3  act.). .1,500,000 
School  tax  (per  $1,000)  1912---$0.55 
Population  in  1912  (eet.) 10,000 

INT.  at  Harris  Tr.  &  S.  Bk..  Chic. 


COOK  COUNTY. 

Cook  County  contalng  the  City  of 
Chicago. 

Infirmary  Bonds. 
4s'08  J-D  $1,500,0O0c.Jub«  1  "14-'28 
4g'13    J-D   250.000c.June  1  '14-'33 

Hospital  Bonds. 
4s  g  '11  J-D  2.700.000cJ'ne  1  '14-'31 
4s  g  '13  J-D   25O,OO0c.June  1  'l4-'23 

Series  "I"  (Court-House)  Bds. 
4s'05  g  M-S  $3,000.000cSept  l'14-'25 

Building  Bonds. 
3^g'03  J-J  $250,000C--Jaa  1  '14-'23 

Refunding  Bonds. 

4s  g  '05  J-J  $300,000c Jan  '14-'25 

4s  g  '01  M-N402,500c.May  1  '14-'20 
4s  g '00  J-J    225,000C-Jan    1    '14-'19 

Funding  Bonds. 
4sg'03  J-J  $625, 000c- July  1  '13-'23 
BOND.  DEBT  Oct  1  1913  $9,502,500 
Assessed  valuation,  real_719,ll4,123 
Assessed  val.,  personal. .205, 572, 664 
Assessed  val.,  railroads..  56,359,985 

Capital  stock 31,835,549 

Total  assess,  val.  '12.-1,012,882,321 

(Assessment   1-3  actual  value.) 
State  &  Co.  tax  (per  $1,000)'12.$9.00 
Population  in  1910 2,405,233 

INT.  payable  at  County  Treasury. 

COOK  CO.  SCH.  DIST.  NO.  99. 

5s  ...    $10,000 May  1  1914 

4^s  ...  7,200-.July  1  '14-'17 
4^s  ...  6,000--May  1  '14-'19 
434s  ...  7,000--Oct  1  '14-20 
4Hs  ...  59.500_.July  1  '14-'30 
4'As  ...  35,000  Augl'21,'26&31 
4Hs  .-.  25,000Augl'17.'22&32 
BOND.  DEBT  Apr  1913--  $158,000 

Assessed  valuation  1913 3,953,355 

School  tax  (per  $1,000)  '12 $3.00 

Population  in  1913  (est.) 17,000 

INT.  at  Central  Trust  Co. 


DANVILLE. 

This  city  Is  In  Vermillion  County. 
Incorporated  Feb.  3  1839;  became 
a  city  In  1867;  re-Incorporated  Moh. 
17  1874.  Commission  government 
defeated  Feb.  16  1911 

Vill.of  Germantown  (annexed' 07) . 
5s  ...      $3.000.-Au«  1  '14-' 19 

Park  Bonds. 
4Hs'04  Aug     $8,©O0c..-Aug  '14-"15 
BOND.  DEBT  Mar  21 '13.    $16,000 


Assessment  debt  (add'l) 207,200 

Floating  debt    92.960 

Assess,  val.  '12(1  3  act.)  8,700,919 
Total  tax  (per  $1,000)  1912  ..$45.60 

city  tax  (per  S3 .000)  L912 $15.30 

Population  in  1910 _     27.871 

INT.  at  Danville  National  Bank. 

DANVILLE  SCH.  DIST.  NO.  118. 

4s  '07  J-J  J$22.500clulv  1  'll-'16 
l  50, 000c. July  1  '17-'2t 
4s  '02  July  20.ooor  July  I'll  '17 
BOND.  DEBT  July  I  '13.  $92,500 
Assess,  val.  '12  (1-3  act.)  .0.813,094 
School  tax  (per  $1,000)  1912.  .$11 .70 
INT.  at  School  Treasurer's  office. 

DECATUR. 

This  city  Is  the  county  scat  of 
Macon  County.  Incorporated  Moh. 
2  1839:  reincorporated  Apr.  21  1881. 
Commission  government  adopted 
Jan.    17    1911. 

Water-Works  Bonds. 
4s  '06     A-O  $R9,000c.Oct  1   "16-'26 
4s  '09     A-O     75. 000c. .Oct    '19-'29 
5s  '13     A-O  135, 000.. Oct   1   '23-'33 

Electric-Light  Bonds. 
4s  '10     A-O  $75. 000c  .Oct  1  '20-'30 
BOND.  DEBT  Nov  1913-  $374,000 

Sinking  fund  Oct  1  1913 46,688 

Assess,  val.  '13  (1-3  act.)  ..7,268.676 
Total  tax  (por  $1,000)  1911---$58.60 
Population  in  1910- 31,140 

INTEREST  on  bonds  of  1906  paid 
by  J.  Mllllkcn  &  Co.,  Decatur,  on 
bonds  of  '09  &  '10  at  Treas.  office. 

DECATUR   SCHOOL   DISTRICT. 

4s  A-O  $33.900c 1923 

(Subject  to  call  after  1913.) 

4s  '09  M  N$136,000c 1929 

4s  J-D     40.000c 1915 

5s  '13  M-N100.000c-_Nov  1  1933 
BONO.  OEBT  Nov  1913-  $307,900 

Sinkingfund 71,151 

Assess,  val.  '12  (1-3  act.)--8,216,901 
School  tax  (per  $1,000)  1913.  -$26.60 
INT.  on  $40,000  Issue  payable  In 
N.  Y.;  on  bonds  due  1923  In  Chicago 
at  N.  W.  Harris  &  Co. 

DE  KALB  TWP.  HIGH  SCH.  DIS. 

4s  Apr  $70.000cY'ly  beg.  Apr  1913 
BOND.  DEBT  Sept  29  '13  $70,000 
Assess,  val.  '13  (1-3  act.) --2,894,171 
School  tax  (per  $1,000)  1912-.$10.30 

Population  in  1913  (est.) 8.500 

INT. at  First  Nat.  Bank,  De  Kalb. 

DEKON  SCHOOL  DISTRICT. 

5s  '08    July  $50 .000c  $3 ,000  yearly 

(Beginning  July  1   1914.) 
TOTAL  DEBT  Oct  1  1913    $50,000 

Assessed  valuation  1912 2,144,897 

School  tax  (per  $1,000)  1912- .$15.40 
INTEREST  payable  In   Dixon. 

DOLTON  SCHOOL  DIST.  NO.  148. 

This  district  Is  In  Cook  County. 
5s  "11     J-D  J  $20, 000. -June  1  '16-'25 
L  15,000- -June  1  '26-'30 
BOND.  DEBT  Mar  1913.    $35,000 

Floating  debt 6,000 

Assess,  val.  '12  (1-3  act.) 950,000 

Population  in  1913  (est.) 2,360 

INT.  at  First  Nat.  Bank,  Chicago. 

EAST  ST/LOUIS. 

Thi.3  city  Is  In  St.  Clair  Co.  Inc. 
Feb.  16  1865:  re-lnc.  Aug.  28  1888. 
Commission  government  defeated 
Oct.  22   1912 

Outlet  Sewer  Bonds. 
5s  '10    July  $603 ,500c  July  1  '14-30 

Refunding  Bonds. 
4^g'08Sept$712,500c.Sept  1  1928 
GEN.  BD.  DT.  Mar  1913  $712,500 
Assess,  val.  '12  (1-3  act.)-13,301,411 
Total  tax  (per  $1,000)  1912-.. $73. 50 
Population  in  1910 58,547 

INTEREST  on  sewer  bonds  Is  pay- 
able at  City  Treasurer's  office  or 
thnugh  the  Mercantile  Trust  Co., 
St.  Louis;  on  refunding  bonds  by  the 
State  Treasurer  at  Springfield.  111. 

EAST  ST.  LOUIS  S.  D.  NO.  189. 

All    school    districts    of    East    St. 

Louis  were  consolidated  In  Sept. 1901. 

5s  A-O  $60,000c..Apr   2  1914 

5s  F-A       5, 000c  .Aug  18  1920 

5s  J-D       9,000c.Dec  20  1915 

5s  '04     A-O  125,000c --Oct    3  1924 

4s '06     J-J      20.000c_July2'16&'21 

5s  J-J        4.000c -July  28  1920 

5s  J-J         2,000. ..July  30  1917 

I20,000c.-Mar  2  1918 

4s  '08     M-S  {20.000c_._Mar  2  1923 

1 20 ,000c ..Mar  2  1928 

4s  '09     J-J     J30.000c.July  1  '19<fc'24 

\20, 000c  ..July  1  1929 

5s  J-J         3,000 July  1  1926 

5s  J-J        4.300- --July  28  1928 

BOND.  OEBT  May  24  '13   $359,300 

Sinking  fund  (cash) 130,000 

Assessed  valuation  1912.-14, 312,325 

Actual  valuation  (est.) 43,770,618 

School  tax  (per  $1,000)  1912.. $19.30 
Population  in  1912  (est.) 60,000 

INT.  payable  at  Treas.  office. 

EAST  ST.  LOUIS  PARK  DIST. 

4J^s'10  F-A$100, 000c Aug  1  '20&'30 
4^s'll  M-N200 ,000c ..Nov  1  1931 
4Hs'12  J-J  100.000c.July  1  '23-'32 
BOND.  DEBT  Oct  1913.  $400,000 
Assessed  valuation  1911.-14,186.425 
INT.  payable  in  East  St.  Louis 
at  Illinois  State  Trust  Co. 

EAST  SEOE  LEVEE  &  SAN.  DIST. 
This  district  (P.O.  East  St.  Louis) 
Is  In  St.  Clair  and  Madison  counties, 
and  embraces  what  Is  known  as  the 
"American  Bottoms"  opposite  the 
cltv  of  St.  Louis,  Mo. 
5s  '11    M-SS725,000cSept  1  '14-'21 

6s  '13     M-S  J75.000 Sept  1  1914 

125,000 Sept  1  1915 

TOTAL  DEBT  Feb  1913- -$950,000 
Assessed  valuation  1912..  19, 223,220 
Real  val.  as  listed  for  tax- 
ation 1911 61.339,951 

Population  in  1912  (est.) 125,000 

INT.  payable  at  Treas.   office. 


ELGIN. 

Tills  city  Is  In  Cook  and  Kane  coun- 
ties, [no.  Feb.  28  1854;  re  Inooi  p. 
Oot.  18  18S0.  City  Is  now  under 
commission  form  of  government. 

Water-Works  Bonds. 
4s  J-J     $2  1. 000c     Oci    I   'I  I -'17 

■is  J-J      30.000c  Dec 31  'is  '22 

4s  g '07  J-J      58.000c.July  I  '23  '27 

BOND.   DEBT  Sept  30  '13  SI  12.000 

Sinkingfund  7,843 

Assess,  val.  '12  (I  -3  act  )    .8.016,706 
Total  tax  (per  $1,000)  1912. ..$46  50 

Population  in   1910 25,976 

INT.  payable  at  City  Treas.  office. 


ELGIN  UNION  SCH.  DIST.  NO. 46. 
School  Bonds. 

Is  '01  May  $30,000c.May  15  '14-15 
4s  '09  J-J  115,000c.Iuly  1  '16-'23 
BOND.  DICBT  Jan  1  '13.. .$1 18,000 

Value  of  school  property 630,000 

Assess,  val.  '12  (1-3  act.). 27 ,468,951 
School  tax  (por  $  1 .000)  1 9 1 1 ..  $  1 9 .  80 

Population  in  1912  (est.) 25,000 

INTEREST   payable  at  Elgin. 


TOTAL  DEBT  Oct  1913..     $75,000 
Assessed  valuation  1913... 5,005,630 
Population  in  1913  (est.)         - 18,000 
INT.  at  Germ.ui  Bank,  Krccport. 


ELMWOOD  TOWNSHIP. 

This  township  is  In  PcorlaCounty. 

Refunding  Bonds. 
4Hs'09  J-J     $64.000c..Tuly  1  '14-'29 
TOTAL  DEBT  May  11  '12. -$68,000 

Assess,  val.  '11  (1-3  act.) 840,474 

Total  tax  (per  $1,000)  1911-.. $26. 90 
Population  in  1910 2,084 

INT.  at  State  Treasurer's  office. 


EVANSTON. 

This  city  Is  In  Cook  Co.  Inc.  as  a 
town  1863;   village  1872;    city  1892. 

Public  Improvement  Bonds. 

4s  A-O     $9,000c 1914-1918 

($3,000  in  even  years  on  April  1) 

Building  Bonds. 
4s  '10     M-NJ$2,000c.Nov  1  '14-'15 
l30,000c.Novl'16-'30 

Water  Bonds. 
4s  '13     J-J  $140,000. -July  1  '22-'32 

Library  Bonds. 

I   $6,000cJuly  1  '14-'17 

4s  '04     J-J  \    lO.OOOc.July  1  '18-'22 

2, 100c-. July  1  1923 

4s  '05     J-D     25,O0Oc.Dec  1   '15-'24 

4s  '07     A-O     40,000c-Apr  1   '23-'27 

Fire  Department  Bonds. 
4s  '10     M-N  $4.000cNov  1  '14-'15 
BOND.  DEBT  Aug  1  1913    $131,100 

Assessment  debt  (add'l) 315,869 

Floating  debt  (additional) .  .       5,281 

Sinking  fund  assets 10,350 

Special  assessment  fund 98.132 

Assess,  val.  '12  (1-3  act.). 11,355, 727 
Total  tax  (per  $1,000)  1912-..$62  10 
Population  in  1910 24,978 

INT.  on  the  public  improvement  4s 
and  refunding  4s  at  First  Nat.  Bank 
of  New  York;  on  all  other  bonds  at 
the  office  of  the  City  Treasurer. 


EVANSTON  CENTRAL   SCHOOL 
DISTRICT  NO.  75. 

$4, 000c  Apr  1 


4s 


4s 


4s 


A-O 


A-O 


J-J 


1.500c...  Apr 
10, 000c  Apr  1 

4, 500c...  Apr 
18,000c. .Apr 


'14-'17 
1  1918 
'19-'20 
1  1921 
1  1914 
($4,500Jdue  yearly  to  April  1  1917) 
4s  A-O       4,000c  .-Apr    1  1918 

lO.OOOc.July  1  '14-'18 
5,O0Oc.July  1  '19-'20 
3,000c.  .July  1  1921 
6,000c-.July  1  1922 
46,000c.July  1  '14-25 
(Part  yearly  July  1— V.  80,  p.  1932) 

4s  '10     J-J       28,500c 1922-1927 

4Hs'll  J-J  50,000cJuly  1  '22-'31 
BOND.  OEBT  Oct  1913--  $190,500 
Assess,  val.  '13  (1-3  act.) -.9,000,000 
School  tax  (per  $1,000)  1913- .$22.00 

Population  in  1913  (est.) 17,000 

TNT.  at  First  Nat.  Bank,  Chicago. 


4s  '05     J-J 


EVANSTON  SCH.  DIST.  NO.  76. 

5s  '13  A-O  $85,000c._Oct  1  1933 
BOND.  DEBT  Oct  1  1913-  $144,500 
Assess,  val.  '13  (1-3  act.).-3,143,84S 
School  tax  (per  $1,000)  1913-.$20.00 

Population  in  1913  (est.) 9,000 

INTEREST  payable  in  Evanston. 


FRANKLIN  COUNTY. 

Benton  Is  the  county  seat.     Bonds 
below  are  registered  with  State  Aud. 

Refunding  Bonds. 
4^s'97  Oct   $40,000r..-Oct    1  1917 

(Subject  to  call) 
BOND.  DEBT  Oct  1913-.     $40,000 
Assess,  val.  '12  (1-3  act.) -.6.469,773 
State&Co.tax(per  $1,000)  '12- -$9.80 
Population  in  1910 25,943 

INTEREST  payable  at  Springfield 

FREEPORT. 

This  city  Is  in  Stephenson  County 
Inc. Feb. 14  1855;  re-lnc.  Apr.  18  1882. 

Sewer  Bonds. 
5s  A-O     $5,000c-.Sept  1  1923 

City-Hall  Bonds. 
5s  M-S$34.000c. 1918 

Fire-Department  Bonds. 
4s  '10     M-N  $9,000c.-May  1  1930 
4Ks'12  J-D     25,000c. Dec   15  1932 

Refunding  Bonds. 
4^s'10  F-A  $62 ,000c -.Aug  1  1930 
GEN.  BD.  DT.  Mar  1  '13.  $135,400 

Assessment  debt 267,700 

Sinkingfund 30,700 

Total  valuation  1912 4,858,096 

Population  in  1910 17,567 

INT.  at  City  Treasurer's  office. 

FREEPORT  SCH.  DIST.  NO.  145. 
Building  Bonds. 

4s  May$42.000c.May  1  '14-'19 
4s  '11  M-N  50,000cMay  1  '20-'24 
4Ms'13  ...      15.000 

BOND.  OEBT  Oct  1913-.  $107,000 

Assess,  val.  '12  (1-3  act.).- 4,933,431 

School  tax  (per  $1,000)  1912--.$2.14 

INT.  at  office  of  School  Treasurer. 

FREEPORT  PARK  DISTRICT. 

4^s'll  F-A  J  $35, 000c  Aug   1  '16-'20 
\  40,000c.Aug   1  '21-'30 


GALESBURG. 

This  cliv  Is  In   Knox  County.  Tno. 
Jan.  27  1st  I:  re-lno.  July  20  1876. 

Knildim:   Bonds. 
4s  '05      FAJ.%17.000e   ..Aug   1   1920 
\   36,000c  Aug  1  '15&'25 

Water  Bonds. 
lUa'10  I  i)  875,000 Dec  1  1930 

Electric-I.lght  Bonds. 

■Is  a  o  S20,000c Oct  1915 

($10,000  each  5  years  to  Oct.  1920.) 

BOND.    DKIIT  Oct  1    1910     $98,000 

Bloating  debt 23,000 

Sinkingfund ..- 10,334 

Equalized  value  1909 6.395.679 

(Assessment  is  1  3  actual  value.) 
Total  tax  (per  $1,000)  1909-.$41.60 
Population  in  1910 .22.089 

INT.  on  4s  of   1905  at  First  Nat. 

Bank,   Chicago;    on   4  Hs   and   5s   at 

Chemical     Nat.     Bank,     N.     Y.;      on 

ilc-llffht  4s  at  Harris  Tr.  &  Sav. 

Bank,  Chicago. 

GALESBURG  SCHOOL  DIST. 

4Ks'04  M-S  $30,000c.Sept  1  '14-"16 
BONO.  UKBT  Sept  1  1913  $30,000 
Assess,  val.  '12  (1-3  act.) -.6,863,212 
School  tax  (per  $1,000)  1912-.$19.60 

Population  in  1913  (est.) 25,000 

INT.  at  First  Nat.  Bank,  Chicago. 

GANEER  TOWNSHIP. 

This  township  Is  In  Kankakee  Co. 
Bonds  registered  with  State  Auditor. 

Road  Bonds. 
5s  '12     M-S  $31,000 .1917 

Refunding  Bonds. 

5s  '96     July  $25,000 July  1  1916 

(Subject  to  call.) 
TOTAL  DEBT  Mar  1913---$56,000 

Assessed  valuation 834 ,735 

Population  in  1910 1,761 

INT.  at  First  Nat.  Bk.,  Momence. 

HAMILTON  COUNTY. 

McLeansboro   Is  co.  seat.     Bonds 
below  are  registered  with  State  Aud. 

Refunding  Bonds. 
4Hs'98J-J  $70,000- -Aug  1  '14-'18 
BOND.  DEBT  Oct  1913..  $70,000 
Assessed  valuation  1913- -.3,855,986 
(Assessment  about  80%  actual  value) 
County  tax  (per  $1,000)  1913--$5.00 
Population  in  1910 18,227 

INT.  at  State  Auditor's  office. 


HANCOCK  COUNTY. 

Carthage  Is  the  county  seat. 
5s  July  $56,250cJuly  1  ,14-'17 

(Subject  to  call  July  1  1912.) 
BOND.  DEBT  Nov  1913      $56,25$ 
Assess,  val.  '13  (1-3  act.) .15.190,825 

Co.  tax  (per  $1,000)  1913 $5.40 

Population  in  1910 30,638 

INT.  at  First  Nat.  Bank,  Chicago. 


HEREIN. 

This  city  Is  In  Williamson  County. 

Water-Works  Bonds. 
5s  '11     J-J     $34,000- -July  1  '14-'41 
BONO.  UEBT  Apr  1  1913--$35.409 

Assess,  val.  '12  (1-3  act.) 904,916 

Tax  rate  (per  $1,000)  1912.. .$25. 60 
Population  in  1910 6,861 

IRVING  PARK. 

Situated  In  Chicago's  residence  sec- 
tion.    Incorporated  April  12  1910. 

Small  Park  Bonds. 

f$25,000c.July  1  *17-'21 
4Hs'll  J-J  \  40,O00cJuly  1  '22-'26 
48,000c.July  1  '27-'30 
BOND.  DEBT  Apr  1912.  $125,000 
Assessed  val.  (1912)  est.).  7,000,100 
Real  value  (est.) 14,000,000 

INT.  at  Northern  Trust  Co.,Chlo. 


JACKSONVILLE. 

This  city  Is  In  Morgan  Co.  Incor. 
Feb.  3  18.30;  re-lnc.  April  4  1887. 
Commission  government  approved 
Jan.  31    1911 

Refunding  Bonds. 
4s  J-J    $56, 500c  ..July  1  1919 

(Part  subject  to  call  yearly.) 

4s  '05     J-J  J$40,000r.July  1  "14-'24 

1    14,000r.--July  1  1925 

BOND.  DEBT  Oct  1913..  $110,500 

Assess,  val.  '12  (1-3  act.) ..4,308, 138 

City  tax  (per  $1,000)  1912 $12.00 

Population  in  1910 -.15,326 

INT.  payable  at  State  Treasury,  In 
N.  Y.  City  at  American  Exchange 
Nat.  Bank,  and  at  City  Treasury. 


JOLIET 

This  city  Is  In  Will  County.  Inc. 
Feb.  26  1845;  re-lnc.  Aug.  5  1876. 

Water-Works-lmprovt.  Bonds. 
4s  '12     A-O  J   4,000c.Aprl  '14-'17 
\30,000c.Aprl  '18-'32 

Park  Bonds. 
4s  '99     J-J    $14,000c..Jan    1  1919 
(Subject  to  call) 

Permanent  Improvement  Bonds 
4Ms'04  A-O  $58,800c.-Octl0  1914 
43^s'07  F-A     35,000c— Aug  15  1917 

Refunding  Water-Works  Bonds 
4Hs'04  J-J  $50,000c-July  30  1914 
BOND.  DEBT  Mar  1913-. $192,800 

Assessment  debt  (add'l) 124 ,630 

Assess,  val.  '12  (1-3  act.).. 7,513,794 
Total  tax  (per  $1,000)  1912... $58-69 

City  tax  (per  $1,000)  1912 20.30 

Population  in  1910 34,673 

INTEREST  on  water-works  and 
permanent  Improvement  bonds  of 
1904  payable  in  N.  Y.  City;  on  park 
bonds  and  permanent  impt.  bonds  of 
1907  at  Joliet. 


KANKAKEE  COUNTY. 

County  seat  Is  Kankakee. 

Court-House  Bonds. 
4s  '09  s-a  $150 ,000. -July  1  '15-'30 
BOND.  DEBT  Oct.  1913--$150,000 
Assessed  valuation  1912..  15.883, 500 
County  tax  (per  $1,000)  1912- -87.69 
Population  in  1910 40,752 
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LACON. 

This  city  Is  in  Marshall  County. 

Bridge  Bonds.  .  ,.  .  ,„_ 

58  -13     Auk  540.000..Aug  4  '14-'29 

(Optional  at  interest  dates.) 
Population  in  1910 1.495 

INTEREST  at  Lacon. 

LA  SALLE-PERU  TWP.  S.  D. 

4*  '13     F-A  S25.000 due   $2,000 

yrly.  beg.  1914.  opt.  at  any  int.  date 

LA  SALLE   SCHOOL  DISTRICT. 

This  district  is  in  La  Salle  County. 

4Ks'12  J-J     $40.000 

LEXINGTON  SCH.  DIST.  No.  15. 

This  district  is  in  McLean  County. 
6b  "12  Apr  S25.000.-Apr  1  ,14-'32 
BOND.  DEBT  Aug  1913..-S25.000 
,\ sed  valuation 533,809 

INT.  at  J.  Nuvecn  &  Co..  Chic. 

MACOMB. 

t.  This  city  Is  In  McDonough  County. 

Engine-House  Bonds. 
4Hs'12  J-J       $7 .000. -July  1    17-23 

Refunding  Bonds.  

4Ms'12  M-S  S10.000 1915-1924 

Refunding  Water  Bonds. 
4s  '04     M-.NS20.000c. May  1  '15-24 

Water-Works  Extension  Bonds. 

4Hs-10M-N/$10.000c.May  1  '15-'24 

(  30.000c.May  1  '25-'30 

Sewer.  Paving  &  Water  Bonds. 
5s  04  J-D  S2.000c_-.Junel  1914 
BOND.  DEBT  Apr  15  ,13.--$81.000 
Certificates  of  indebtedness--  1,300 
Asses-s.  val.  '12  (1-3  act.)-. 1,778, 158 
Population  In  1910--- 5,774 

INT.  on  engine-house  bonds  pay- 
able at  Macomb  Nat.  Bk.:  on  others 
at   Union   Nat.   Bank,   Macomb. 

MARION  TWP.  HIGH  SCH.  DIST. 

This  district  Is  In  Williamson  Co. 
Organized  Jan.  1912. 

4s  '12     J-J    $60,000 1915-1929 

BOND.  DEBT  Nov  1913-  S60.000 
Assessed  valuation  1912. ..2,157,232 
School  tax  (per  $1,000)  1913.  .$10.03 

Population  in  1912  (est.) 10.000 

INT.  at  Merchants-Laclede  Nat. 
Bank.  St.  Louis. 

MATTOON  CITY. 

This  city  is  In  Coles  County.  Inc. 
Feb.  22  1859;  re-lnc.  Feb.  25  1879. 

Drainage  Bonds. 
5s  June   $1.000 Junel  1914 

Refunding  Bonds. 
4s  MchS15.000r.-Mch  22  1920 
4Hs  Mch  21.000r..Mch22  1915 
BOND.  DEBT  Oct  1913..  $37,000 
Assess,  val.  '12  (1-3  act.). .2,203, 507 
Total  tax  (per  $1,000)  1912.. .$73. 10 
Population  in  1910 11,456 

INT.  payable  at  City  Treas.  office. 

MATTOON  TOWNSHIP. 

This  township  Is  In  Coles  County. 
Bonds  below  regis,  with  State  Aud. 

Refunding  Bonds. 
4s  '00     May  $50,000 May  1  1920 

Refunding  Railroad  Bonds. 

4sg-ll...    $46.000 July  1  1931 

BOND.  DEBT  Jan  3  1911.. .$96,000 
Assessed  valuation  1910- -.2,658,525 
Tax  rate  (per  $1,000)  1910... $70.00 
Population  in  1910 12.401 

HOUSE. 

This  city  Is  In  Rock  Island  County. 
Incorp.  Feb.  14  1855:  re-lncorp. 
Aug.  6  1872.  Commission  govern- 
ment adopted  Jan.  3  1911. 

Street    Improvement. 
4Mb        M-S  $15,000c...Sept  1  1914 
(Subject  to  call  after  Sept   1   1909) 
4Ms        J-J    $10,000c.__Jan    2  1917 

Water-Works  Extension. 
4Hs        F-A  $10,000c...Aug   1  1914 
(Subject  to  call  after  Aug  1  1904) 
4Ms'12  J-J  ($14, 000c... July  1  1917 
U50.000c.July  1  '18-'32 

Park  Bonds. 
4Ms'07  J-D     $8.000c.-.Dec  1  1917 

City-Hall  Bonds. 
5s  '12     Sept  $85, 000c. Sept  1  '14-'30 
i.KN.  BD.  DT.  Sept  29  '13  $302,000 

Assessment  debt 314,000 

8Inking  fund. 21.:iis 

Assess,  val.  '12  (1-3  act.) __ 6. 733. 885 
City  tax  (per  $1,000)  for  1912. $20.70 
Total  tax  (per$l,000)  1912. ..$55. 90 
Population  in  1910 24.199 

int  at  State  Savings'  Bank  & 
Trust  Co..  Mollne. 

MOLINE  SCHOOL  DIST.  NO.  40. 

4s  July  $30.000c.Juiy  1  '14-'19 

6s  July      2,000c.-.  July  1   1914 

4Mb  11  J-J  71.000c.July  1  '14-'22 
4Hsl3  J-J  200,000.  .July  1  '14-'29 
BOM).  DEBT  Juno  1913.  $303,000 
Aasess.  val.  '12(1-3  act. )... 6, 753, 220 
School  tax  (per  $1,000)  1910- .$24.20 

Population  in  1912  (est.) 27,000 

INT.  at  the  People's  Sav.  Bank 
&  Tr.  Oo.  In  Mollne.  and  Geo.  M. 
Bechtel  &  Co.  In  Davenport,  Iowa. 

MONMOUTH- 

City  Hall   Bonds. 
4  Ms' 13  A-O  S.r)0,000c.Apr   1    '23-'33 

INT.  at  Cont.  &  Com.  Tr.  & 
8av.  Bk.,  Chicago  . 

MONMOUTH  SCH.  DIST.  NO.  38 
This  district  is  In  Warren  Coun  y. 
4M«'ll  J-J  $47. 000.. July  1  '20-'29 
4Ms'04  ...  25.000.. July  1  '14'23 
53.000  July  1  '21  "80 
BON  I).  DEBT  Oct  15  1911. $125  Olid 
Assessed  valuation  1910. -.2,528 
School  tax  (per  $1,000)  1910.. $25. 20 

MONROE   COUNTY. 

Waterloo  Is  the  county  scat.  Bonds 
below  arc  registered  with  State  And . 

Refunding  Bonds. 
4s  "05      Feb    $100,000      I  eb    24   1925 
BOND.  DEBT  May  16  '13. $100, 000 
Assessed  valuation  19 12- -.4.747.557 

Tax  rate  (per  $1,000)  1912 $5.50 

Population  In  1910 13,508 

■ 


MORGAN  COUNTY. 

County  seat  Is  Jacksonville. 

Refunding  Bonds. 

4s  June  15  $70.000r.J'ne  15  14-  27 
TOTAL  DEBT  Mar  1913-. .$75,000 
Assess,  val.  '12  (1-3  act.).  17,664 .000 
County  tax  (per  $1,000)  1912.-S4.60 
Population  In  1910. 34.420 

INT.  at  State  Treasurer's  office. 

MORGAN  PARK  HIGH  SCH.  D. 

This  district  is  in  Cook  County. 
5s  '13     .--    $45,000 1918-1932 


MOUNT  PULASKI  SCH.  DIST. 

This  district  is  in  Logan  County. 

43    a  12  Apr  $45,000 part  yearly 

BOND.  DEBT  Oct  1913--     $43,000 
Assess,  valuation  1912 1,500,000 

NEW  TRIER  TWP.  HIGH  S.  D. 

This  district  Is  In  Cook  County. 
4Ms'll  J-J  S170,000c.July  1  '14-'30 
TOTAL  DEBT  Nov  1913.  $200,000 
Assessed  valuation  1913...7,000,000 
School  tax  (per  $1,000)  1913--.S2.60 

INT.  payable  In  Chicago  at  Conti- 
nental &  Commercial  Nat.  Bank. 


NORMAL  SCHOOL  DISTRICT. 

This  district  Is  In  McLean  County. 
5s  '11  Oct  S54,000..-Oct  1  '14-'31 
TOT.  BD.  DT.  Nov  1913-  $54,000 
Assessed  valuation  1912.. .1,300,000 
Actual  valuation  1912  (est.)4.200,000 


OAK  PARK. 

This  village  is  in  Cook  Co.  Incorp. 
Nov.   13   1901.  Popn.   1910,   19,444. 

Mun.  bd.  dt.  Oct  1913 $70,000 

Water  debt  certificates 290 ,000 

Assess,  val.  '12  (1-3  act.) -.7,340,049 
Total  tax  (per  $1,000)  1912. .-$77.50 

INT.  payable  at  V1I1.  Treas.  office. 


OAK  PARK  PARK  DISTRICT. 

This  district  is  in  Cook  County. 
4Ms'12  J-J  $185,000_--Jan  1  '15-'32 
BOND.  DEBT  Oct  1913--  $185,000 
Assessed  valuation  1912---9.340.049 
Population  in  1913  (est.) 24,000 

INT.  at  Nor.  Trust  Co.,  Cnicago. 


OAK  PARK  SCH.  DIST.  NO.  97. 

4Ms'll  J-D  $222,000c.J'ne  1  '14-'25 
4Ms'12  J-D  6O,O00c..J'ne  1  '25-'27 
4Ms'13  J-D  30,000. -June  1  '28-'29 
BOND.  DEBT  Oct  1913..  $309,000 
Assess,  val.  '12  (1-3  act.). .7,340,049 

Population  in  1913  (est.) 25,000 

INTEREST  payable  at  the  Illinois 
Trust  &  Savings  Bank  of  Chicago. 


OLNEY. 

This  city  is  In  Richland  County. 
Sewer  bonds $78 ,  000 

Water-Extension  Bonds. 

5s  '12     J-J    $35,000 July  1  1932 

(Optional  beginning  July  1  1917) 
TOTAL  DEBT  Oct  29  '13-S113.000 

Population  in  1910- 5,011 

INT.  at  Treasurer's  office. 


PANA    CITY. 

This  city  Is  In  Christian  County. 

Water-Works  Bonds. 
4}^s'll  F-A  $49,000c.Aug  1  '16-'30 
TOT.  DT.  Feb'12(all  water). $64, 500 
Assessed  valuation  1911  ..-1,301, 190 

Real  value  (est.) 3,903,570 

Population  in  1910 -.6,055 

INT.  payable  at  City  Treas.  office. 

PANA    TOWNSHIP. 

This  township  Is  In  Christian  Co. 
Inc.  1867.  Bonds  below  are  regis- 
tered with  State  Auditor. 

Refunding  Bonds. — 1898. 
4s  '98  July  1  $86,000c--.July  1  1918 
(Subject  to  call  after  Juiy   1    1908) 
4s  '98     July  $36,000c...Sept  1  1918 
(Subject  to  call  after  Sept   1    1913) 

TOT.  DEBT  Oct  1913 $123,000 

Assess,  val.  '12  (1-3  act.).. 2, 167, 176 

Tax  rate  (per  $1,000)  1910 $58.91 

Population  in  1910. ...6,055 

INT.  by  State  Treas.,  Springfield. 

PANA  TWP.  HIGH  SCH.  DIST. 
High-School  Bonds. 

5s  '07  A-O  $44,000c.Oct  15  '14-'27 
TOTAL  DEBT  Oct  16  '13.  $44,000 
Assess,  val.  '13  (1-3  actual)2, 166,000 
Population  in  1913  (est.) 7,500 

INT.  at  Harris  Tr.  &  Sav.  Bk. 
Chicago. 

PEKTN. 

This  city  Is  In  Tazewell  County. 
Inc.   Mch.   2   1839;    rc-lnc.  Apr.   20 
1874.       Commission    govt,    adopted 
Feb.  7  1911. 
BONDED  DEBT  May  6  1912— 

Refunding  4s_. $60,500 

Refunding  4  Ms 48.000 

Sewer  5s 69,800 

Paving  5s 230,800 

TOT.  BD.  DT.May6'12.-409.100 

Sinking   fund 10,102 

val.  '11  (1-3  act.).. 2,395,649 
Tax  rate  (per  $1,000)  1912... $54. 50 
Population  in  1910. 9,897 

INT.  on  4s  payable  at  German- 
American  Nat.  Bank,  Pckln;  on  4  Ms 
at  office  of  McCoy  &  Co..  In  Chicago, 
on  5s  at  office  of  City  Treasurer. 

PEKIN  SCHOOL  DISTRICT. 

•luneti  18,000. June  1   '14-'32 

BOND    DEBT  Aug  1913..  $118,000 

ed  valuation  1912  -.2,447,899 

INT.  at  Joun  Nuveen  &  Co.,  Chic. 

PEORIA. 

Tills  city  is  In  Peoria  County.  Ino. 
Feb.  26  L839;  rc-ino.  Oct.  20  1891. 

Refunding  Bounty  Bonds. 
4s    02     .lune$21, 000c. .Junel  1922 
Is    03      Ms     21. 000c.  ..Mar  2  1923 

Refunding  Railway  Bonds. 

J    l     $75, 000c. July  1   '14-'28 

I  cvec  Improvement  Bonds. 
4s    12     May$45.000c.May  1  '14-'22 


Bridge  Bonds. 

4s  '06  F-A$124,000c...Aug  1  1926 
4s  '08  F-A  37,500c.Aug  1  '14-28 
4s  '10     July  159,000c 1914-1930 

Refunding  School  Bonds. 

4s        June  1  $20.000 Junel  1918 

BOND.  DEBT  Oct  1  '13.  $505,000 
Assessment  debt  (add'l) ..       562.550 

Floating  debt 100,000 

Sinkingfund 35,000 

Assess,  val.  '12  (1-3  act.). 22,084,481 
Total  tax  (per  $1,000)  1912-. $59.50 
Population  in  1910 66,950 

INT.  on  refunding  railway  bonds 
at  Hanover  Nat.  Bank,  N.  Y.;  all 
others  at  City  Treasurer's  office. 

PEORIA  PLEASURE  DRIVEWAY 
AND  PARK  DISTRICT. 

3Ms'01  J-J  $45, 000c- ..July  1  1921 
4s  '06     J-J      40,000c. ..July  2  1926 

4Ms'95  M-N   30,000 July  1  1915 

BOND.  DEBT  Oct  1  '13-    $115,000 

Sinkingfund 9.000 

Assessed  valuation  1912.-23,941,986 

Tax  rate  (per  $1,000)  1912 $3.80 

INTEREST  Is  payable  In  Peoria. 

PEORIA  COUNTY. 

The  county  seat  Is  Peoria. 

Refunding  Bonds. 
4s  '09  M-S$200,000c_Mar  1  '14-'33 
BOND.  DEBT  Oct  1913.  $200,000 
Assess,  val.  '12  (1-3  act.). 33 .551. 665 
State&Co.tax(per  $1,000)  '12- -$8.60 
Population  in  1910 100,255 

INT.  payable  at  Treas'r's  office. 

PULASKI  COUNTY. 

Mound  City  Is  the  county  seat. 
Refunding  Bonds. 

_s  '13     ...    $44,000 1920 

Court-House  and  Jail  Bonds. 

5s  '11  Nov  $36,000c.Nov  1  '14-'31 
BOND.  DEBT  Jan  1913--  $82,000 
Total  assessed  val.  1912- -_2,376, 199 
State&Co.tax(per  $1,000)  '11-$11.00 

Population  in  1910 15,650 

INT.  payable  at  First  State  Bank, 
Mound  City. 


BOND.  DEBT  Nov  1913.     SS2.000 

Assess,  val.  '13  (about) 5.500.000 

County  tax  (per  $1,000)  1913--$7.80 

Population  in  1910 30.204 

INT.  at  State  Auditor's  office. 


SANGAMON  COUNTY. 

County  seat  Is  Springfield. 

Funding  Bonds. 
4s  '07  July  $56,000c-July  1  ,14-'17 
TOTAL  DEBT  Mar  1913--.$70.000 
Assess,  val.  '12  (1-3  act.). 41, 020,464 
State&Co.tax(per  $1,000)  "12--$8.60 
Population  in  1910 91,024 

INT.  at  Springfield  and  N.  Y. 


QUINCY. 

This  city  Is  In  Adams  County.  Inc. 
Feb.  21  1839;  re-lnc.  Feb.  12  1895. 
Bonds  registered  with  State  Aud. 

Refunding  Bonds. 
4s  '98  July  $160,625c-July  1  '14-'18 
4Ms'97  July  158.600c.July  1  '14-'17 
BOND.  DEBT  Sept  30  '13  $327,000 
Assess,  val.  '12  (1-3  act.). 10,616,175 
Tax  rate  (per  $1,000)  1912.-_S46.10 
Population  in  1910 36,587 

INT.  on  all  bonds  paid  either  at 
State  Treas.  In  Springfield  or  at  Am. 
Exch.  Nat.  Bank  of  New  York. 


SPRINGFIELD. 

This  city  Is  In  Sangamon  Co.  Inc. 
Feb.  3  1840;  re-lnc.  Apr.  6  1882. 
Commission  government  adopted 
Jan.  2  1911  (V.  92.  p.  68).  All  bonds 
are  registered  with  State  Auditor. 
Judgment   Bonds. 

5s  '13     J-J    $45,000c 1917-1928 

Refunding. 
3Ms     Sept  $207, 400c. -.Sept  1  1920 
3 Ms     Sept    277,600c-. .Sept  1  1921 
4s  Sept    155,700c..-Sept  1  1923 

4s  '05  Sept    128.000c. --Sept  1  1925 

5s  '06  Sept      15,000 Sept  1  1914 

4Ms'12  May  35,000-.May  1  '14-'20 
; TOT.  BD.  DT.  Aug  1913-  $754,700 
I  Total  equalized  val.  1912-17.677,498 

,  Tax  rate  (per  $1 .000)  1912 $53.10 

Population  in  1910 51.678 

INT.  paid  at  State  Treasury. 

SPRI.SrGFIELD~PLI.AS.    DRIVE- 
WAY  AND   PARK   DISTRICT. 

This  district  comprises  the  City  of 
Springfield  and  certain  outlying  terri- 
tory— about  48  square  miles. 
4s  '03  Sept  $25, 000c- Sept  1  '14-'23 
17.500cSept  1  '14-'20 
8,000c_Sept  1  '21-'22 
,  4,500c. --Sept  1  1923 
27.500c-Sept  1  '14-'24 
2,000c-..Sept  1  1925 
1,500c. _-Sept  1  1926 
lO.OOOc.Sept  1  '14-'29 
36,000c. Sept  1  '14-'31 
47,500c-Sept  1  '14-'32 
23,600c. Jan  2  '14-'17 
GEN.  BONDS  Jan  1913...$198,500 
Assess,  val.  '11  (1-3  act.).  19,622,000 
District  tax  (per  $1,000)  1911. .$4. 40 
INT.  at  Springfield  Marine  Bank. 


QUINCY  SCH.  DIST.  NO.  172. 

5s  '05  July  $26,666  66cJuly  1  '14-15 
5s  '13  .--  50,000.- July  1  '16-25 
BOND.  DEBT  July  1  '13  $26,667 
Assess,  val.  '13  (1-3  act.)_10,699.900 
School  tax  (per  $1,000)  1912--$17.00 
Population  in  1913  (est.) 36.500 


ROCKFORD. 

This  city  Is  In  Winnebago  County. 
Inc.  Jan.  3  1862:  re-lnc.  June  8  1880. 

Refunding  Bonds. 
4s  '07  M-S  $43,900c.--Mar  1  1927 
4s  '07  J-J  27.700c--.July  1  1923 
4s  '07  F-A  36,000c.-Aug  20  1922 
4s  '07  M-N  39,100c. .Nov  1  1927 
4s  '08  M-N  28,500c -Dec  15  1928 
4s  '09  F-A  40,000c.-Feb  1  1929 
4s  '11     M-S     ll,900c.Sept  16  1931 

Perm.  Impt.  (opt.  beg.  Ang.l  '16.) 
4s  '06     F-A  $60.000c.-Aug  1  1926 

City  Bonds. 
4s  '07     J-D   $16, 500c -.Junel  1925 

Renewal  Bonds. 
4s  '06     J-D   $36, 200c -.Junel  1916 
BOND.  DEBT  Oct  1  '13.     $339,800 

Temporary  loan 199,100 

Equalized  valuation  1912.19,701,707 
(Assessment  1-3  actual  value.) 

City  tax  (per  $1,000)  1912 $13.80 

Total  tax  (per  $1,000)  1912--.  45.56 
Population  in  1910 45,401 

INT.  paid  by  City  Treasurer. 


ROCKFORD  PARK  DISTRICT. 

4s  '09     J-J  $100,000cJuly  1  '19-'28 

4s  '11     J-J     100.000c 1916-1930 

TOTAL  DEBT  Oct  1913-    $200,000 

Sinkingfund 2,500 

Assess,  val.  '12  (1-3  act.).20,650,361 

Tax  rate  (per  $1,000)  1912 $2.64 

Population  in  1913  (est.) 65,000 

INT.  at  First  Nat.  Bank.  Chicago. 


ROCK  ISLAND. 

This  city  Is  In  Rock  Island  County. 
Incorp.  Feb.  27  1841:  re-lncorp. 
Nov.  4  1879.  Commission  govern- 
ment adopted  Jan.  3  1911. 

Refunding  Bonds. 
4Ms        M-S  $80,000r.--Sept  1  1917 

Water  Certificates. 
5s  J-J       $7, 500c Jan'14-'16 

Water  Bonds. 
5s  F-A  $25, 000c. .Feb    1  1922 

East  End  Park  bonds $2,000 

Local  impt.  bonds 76,200 

BOND.  DEBT  Sept  1  '13.     191.300 

Water  debt  (incl.). 32,500 

Assess,  val.  '13  (1-3  act.).. 6,289, 117 

Tax  rate  (per  $1,000)  1913 $50.80 

Population  in  1910. 24,335 

INT.  payable  at  office  of  City  Clerk 
except  on  ref .  4  Hs,  which  Is  payable 
at  office  of  State  Treasurer. 


ROCK  ISLAND  SCHOOL  DIST. 

4Ms'll  M-S$100,000 Aug  1  1916 

BOND.  DEBT  Oct  1913.--$100,000 
INT.  at  N.  W.  Halsey  &  Co..  Chi. 

SALINE  COUNTY. 

Harrlsburg  Is  the  county  seat. 
Refunding  Bonds. 
4Ms'06  July  $74.000r.July  1  '14-'23 


4s  '05     Sept 


4s  '06  Sept 

4s  '09  M-S 

4s  '11  Sept 

4s  '12  M-S 
5s  '12 


SPRINGFIELD  SCH  DIS.  NO. 186. 

4Ms'12  J-D$145,350c.J'ne  1  '14-'32 
BOND.  DEBT  May  7  13-.$153,000 
Assessed  valuation  1912.-18,281.000 

Population  in  1913  (est.) 60,000 

INT.  at  Mercantile  Tr.  Co.,  St.  L. 


STERLING. 

This  city  is  in  Whiteside  Co.    Inc. 
Feb.  16  1857.    Pop'n  1910.  7.467. 

Hospital  Bonds. 
5s  Sept  $35.000. -Sept  1  '15-'24 

Paving  Bonds. 
4 Ms        M-N   $l,500c.Nov  1  '14-' 15 
4Ms       J-D      ll.OOOcDec  1   '14-'21 
4Ms       Aug       6.500cAug  1  '15-'21 
5s  Feb       3,500-.Feb  1   '14-'20 

5s  Sept    17,000.-Sept  1  '15-'25 

5s  Sept      8,000.. Sept  1  '16-'26 

5s  Jan        2,000.-Jan   1   '14-'17 

5s  June     8,000. -June  1  "16-'26 

Improvement  Bonds. 
4s  F-A     $4,000c.Aug  1  '15-'18 

Library  Bonds. 
4Ms       Aug     $9,700c.Aug  1   '14-'23 
BOND.  DEBT  Oct  29  '13.  $103,000 

Assessment  debt  (add'l) 67,700 

Assess,  val.  '13  (1-3  act.)..2,804.187 
Total  tax  (per  $1,000)  1913. --$50.00 

INTEREST  payable  at  Sterling  at 
First  Nat.  and  Sterling  Nat.   banks. 


THORNTON  TWP.  HIGH  S.  D. 

This  township  Is  In  Cook  County. 

High-School  Bonds. 
4s  '10  M-N$  126. 000c Nov  1  '14-'27 
BOND.  DEBT  Sept  1  '13.  $135,000 
(Assessment  about  1-3  act.  value.) 
High  school  tax  (per  $1 ,000)  '12  $2.30 
Population  in  1913  (est) 16,000 

INT.  at  office  of  Township  Treas. 


WABASH  COUNTY  S.  D.  NO.  33. 

5s  '13     A-O  $69.000cApr  15  "15-'33 

5s  Aug  500 Aug  1  1914 

TOT.  DEBT  Oct  3 '13 $69,500 

Assessed  valuation  1912--.1.417.628 
(Assessment  about   1-3  act.   value.) 

Population  in  1913  (est.) 8.000 

INT.  at  Cont.  &  Com.  Tr.  &  Sav. 
Bank,  Chicago. 

WAUKEGAN. 

This  city  Is  In  Lake  Co.  Commis- 
sion government  adopted  Feb.  14  '11. 

4s  '00     Dec     $4,500 Dec  1920 

5s '04     Apr       2,000- Apr  1924 

5s '05     Dec       9.000- Dec  1925 

5s  '06    June     6.000 Junel926 

5s  '07     Mar    10.000 Mar  1927 

5s  ...      10.000-.Sept'17or '27 

5s  .-.        7.000 Oct  1927 

5s  .--        8,500 N9vl928 

5s  ...        4,500. Dec  1928 

5s  ...        5.000 Mayl929 

5s  ...      15,500--July  5  '14-'24 

5s  ...      32.000-.Oct  15  '14-'30 

BOND.  DEBT  Oct  2  '13---$114,000 

Sinking  fund 15,805 

Assess,  val.  '12  (1-3  act.)-. 3.306,078 
City  tax  (per  $1,000)  1912. .  .$12.00 
Total  tax  (per  $1,000)  1912- -  67.80 
Population  in  1910-- 16,069 

INT.  at  office  of  City  Treasurer. 


WAUKEGAN  TWP.   SCH.  DIST. 

This  district  Is  In  Lake  County. 
4Ms'10  F-A  $17,000r.Aug  1   '14-'30 
4Ms'12J-J      19,000- -July  1  '14-'32 

High-Schoo'  Bonds. 
4s  '09     F-A/$60,000r.Aug  1   '14-28- 

1     9,000 Feb   1  1929 

BOND.  DEBT  Nov  1913-  $86,000 
Assessed  valuation  1911 — 3,965,376 
School.. tax  (per  $1,000)  1911--$8.40- 
BTNTEREST  payable  In  Chicago,  j 


Nov.,  1913.J 


MiniKJAN-DKUT  OK  STATE. 
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WHEATON. 

This  oily  Is  In  Dupage  County. 
Inc.  in  1890.     Pop'n  1910,  3,423. 

Water-Works  Bonds. 
5s  May  $12.500c.May  1  '14-'18 

Sewer  Bonds. 
5s  J-J       85,000c.  July  15  1914 

Paving  Bonds. 
■5s  J-J     $81.000cJuly  15 '14-'22 

BOND.  DEBT  Apr  1913..    SH.000 

Assessment  debt  (addi) 100,000 

Assess,  val.  '12  (1-3  act.).. 1,066. 159 
Total  tax  (per  $1,000)  1912. ..$12.80 

INTEREST  on  the  water-works 
bonds  payable  at  the  First  Nat.  Bk. 
of  Chicago;  on  the  sewer  and  paving 
bonds  at  office  of  City  Treasurer. 


WHITE  COUNTY. 

County  seat  Is  Carml.     Bonds  are 
registered  with  State  Auditor. 

Funding  Bonds. 
4Ks       J-J    $60 ,000c. ..July  '14-"18 
BOND.  DEBT  May  1912.    $84,000 


Assess,  val.  '11  (1-3  act.).$6,452.219 
State  &  Oo.  tax (por$  1,000) '11  $11.00 

Population  in  1910 23.052 

INT.  payable  by  State  Treasurer. 


WILMETTE  SCH.  DIST.  WO.  39. 

This  district  Is  In  Cook  County. 

4s  J-D   $13,500 1911-1922 

4s  J-D     26,550c 1914-1922 

BOND.  DEBT  Apr  1913..  $46,000 
Assossod  valuation  191 1..  .1.312,000 
School  tax  (per  $1,000)  1912.. .$2.35 

INT.  on  all  but  510,000  bonds  pay- 
able at  State  Bank  of  Evanston. 


WTNNETKA  SCH.  DIST.  NO.  36. 

A    district    (P.    O.    Wlnnetka)    In 
Cook  County. 

4Hs'12  M-N$45,000..May  1  '19-'30 
TOTAL  DEBT  Apr  1912..  $71,500 
Assessed  valuation  1911...  1.606, 076 

Real  valuation  1911 4,818,228 

Population  (June  1911  Census). 3, 627 
ILLINOIS    DRAINAGE     DISTRICTS. 
(Not  included  among  statements  In  detail.) 
are  Issued  under  the  Drainage  Act,  and    assessments    are 

The  llgures  given    below 


90,000' 

28,580! 

4,000 

9.000 


Bonds  below 
made  for  their  payment  on  the  lands  benefitted 
are  for  March  1913. 

Ambraw  Drainage  District. .$19,000 

Ambraw  River  Dr.  Dist 54,345 

Areola  Drainage  Dist.  No.  1.  2,400 
Auxier  Creek  Spec.  Dr.  Dist.  27,000 
Bay  Creek  Sub-Dist.  of  Sny 

Island  &  Lev.  Dr.  Dist...  15,000 
Bay  Island  Drainage  &  Levee 

District  No.  1.. 167.500 

Beaver  Pond  Ditch  District.  3,850 
Big  Lake  Spec.  Drain.  Dist.. 

Bird's  Drainage  District 

Boone's  Pond  Mut.  Dr.  Dist. 

Canteen  Creek  Dr.  Dist 

Olaussen  Park  Levee  &  Drain- 
age District 13,690 

Coal  Creek  Levee  &  Dr.  Dist.  55,376 
Cypress  Special  Drain.  Dist.  4,000 
Degognia  &    Fountain   Bluff 

Levee  &  Drain.  Dist 65,500 

Drain.  District  No.  1,  towns 

of  Atkinson  and  Alba 9,600 

Dr.  Un.  Dist.  No.  1  of  Drury, 

Rock  Isl.  Co.,  and  Eliza, 

Mercer  County 5,000 

Drain.  Dist.  No.  1,  Town  of 

Gold  Hill 1,000 

Drury  Drainage  District 78,500 

Sub-Dist.  No.  1  of  Union  Dr. 

Dist.  No.  1  of  the  towns  of 

Drury,    Rock   Island   Co., 

and  Eliza,  Mercer  Co 30,500 

Eagle  Branch  Drainage  Dist.  1 ,328 
Grand  Tower  Dr.  &  Leb.  Dist  11,700 
Green  River  Spec.  Dr.  Dist. 

(Bureau  &  Whiteside  cos.) .  54,868 
Green  River  Spec.  Dr.  Dist. 

(Henry  &  Bureau  counties)  176 ,800 
Hager  Slough  Drainage  Dist.  2,000 
Hartwell  Drain.  &  Levee  Dist  27,000 
Henderson  Co.  Dr.  D.  No.  2.146,500 
Hlllview  Dr.  &  Lev.  Dist 208,800 


$3,000 

1 1 ,500 

40,500 

8,094 


9,000 
13,000 
55,000 

6,155 


Hopkins  Drainage  District.. 
Inlet  Swamp  Drainage  Dist.. 

KeithsburgDrainage  Dist 

Kickapoo  Drainage  District. 
Lacey  Levee  &  Drainage  Dist  60,575 
Little  Beaver  Drainage  Dist.   13,500 
McGee  Creek  Levee  &  Drain- 
age District 158,900 

Maple  Grove  Drainage  Dist.  29,700 
Mason  &  Cass  River  District 
Meredosia  Levee  &  Dr.  Dist. 
Middle  Fork  Spec.  Dr.  Dist. 
Mineral  Marsh  Spec.  Dr. Dist 
Momence  &  Pembroke  Drain- 
age District 2,131 

Mud  Creek  Spec.  Drain. Dist.  19,000 
North  Fork  Spec.  Dr.  Dist. 

(Hamilton  &  Saline  Cos.). 156.000 
Otter  Pond  Ditch  District...  3,500 
Partridge  Dr.  &  Levee  Dist..  85,500 
Roe  Special  Drainage  Dist..  25,000 
St.  Clair  Co.  Dr.  Dist.  No.  1.269,800 
Salt  Creek  Drainage  District.  1 6 ,435 
Sangamon  River  Sp.Dr.Dist.  63.000 
Scotts  Sub.  Dist.,  Kickapoo, 

Drainage  District 1,080 

Snake  Creek  Drainage  Dist..  18,031 
Taylor  Pond  Drainage  Dist .  .  2 ,443 
Union  Drain.   Dist.    (Wayne 

&  Edwards  Counties) 73,000 

Union  Drainage  Dist.  No.  1, 

Lee  and  Whiteside  Cos 

Sub-Dist.  No.  1  of  above.  . 

Union   Drain.    Dist.,   Towns 

of  Deerfield  &  Northfield 

(Lake  &  Cook  Counties).. 

Union  Sp.  Dr.  Dist.  of  Henry 

and  Whiteside  Counties 

Vandalia  Levee  &  Dr.  Dist.. 
Vermilion  Spec.  Drain.  Dist. 


15,000 
2.500 


4,500 

6,400 

28,000 

7.000 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  in 
the  State  of  Illinois,  which  are  not  represented  among  the  foregoing  detailed 
reports.     We  add  the  population  according  to  the  U.  S.  Census  of  1910. 

Bonded  Floating      Assessed  Tax  per   Pop'n, 

Debt.  Debt.     Valuation.  $1,000.       1910. 

Batavla  (C),  Kane  County. ..$53,000    a$l,152,741a$14.60       4,436 

Beardstown  School  District..  30,000       None  ol, 586,854  z30.00 

Belmont  Twp.,  Iroquois  Co.. *25,000    c944,698      

Benton  (C),  Franklin  County.  77,200    a373,663       2,675 

Berwyn  School  Dist.  No.  100.  69,500       None  T  1,555, 176     t3.00    

Bloom  Twp.,  Cook  County.. _*94, 000    d2,986,597       18,339 

Bowdre  Twp..  Douglas  County  35,000       None   cl,  117, 589       1,788 

Bushnell  (C),  McDonough  Co.  33,200     d669,568      2,619 

Canton  Un.  S.  D.,  Fulton  Co.  71,000       None   c2,698,204  c25.80     

Centreville  Township 49,000  15,000     1,750,000       5.00       1,940 

Chicago  Heights  (C),  Cook  Co.  74,500  16,674    cl .931 ,386  C17.00     14,525 

China  Twp,  Lee  County 25,000       None       T915.516       1,174 

Cicero  School  Dist.  No.  99 158,000    T3, 953, 355     T3.00    

De  Kalb,  De  Kalb  County 41,500  None     1,022,920     o9.16       8,102 

DeKalbSch.  Dist.  No.  64 41,000       None      U8.50     

Dixon  (C),  Lee  County 30,000  None    12.825. 000  T12.00       7,216 

Dolton  (V) ,  Cook  County 28,000    t668,907       1,869 

Drummer  Twp.  High  Sch.  D..fc45, 000 

East  Lincoln  Twp.,  Logan  Co.  44,000     x2. 549, 292     x2.99       6.776 

Effingham  (C),  Effingh'm  Co.   17,000     22,000      t848,000      3,898 

Eldorado  Twp.  Sch.  Dist 25,000       1,200      

Elmhurst  Sch.  Dist.  No.  46...  40,000       None      2:897,623 

Embarass  Twp.,  Edgar  Co...  35,000     tl.  165,387       1,877 

Flora  Twp  H  S  D.,  Clay  Co..  35,000       None      o710,873 

F  orest  Park  S.  D.  91,  Cook  Co.  43,000    a862,792 

Franklin  Co.  S.  D.  No.  48, 

(P.  O.  Benton) 34,000    t638,233       

Galena  (C),  Jo  Daviess  Co 35,050    738,276       4,835 

Geneseo  Twp.H.S.D.,HenryCo.45,000       None  tl, 600, 000  tll-40    

Gibson  City  S.  D.,  Ford  Co...  35,000       None      a744,378       

Granite  City  Sch.  District 42,000       4.000  zl, 955,028  z23. 70    

Hamilton  (T).  Hancock  Co. ..   30.000    1614,089      1,627 

H«rrln  School  District $33,000       None$al,019,862       

HiehUnd  Park,  Lake  County. *86. 000    U,000,000$tl3.00       4.209 

Jackson  County 29,000    T7. 130.695  U1.30     35,143 

Kankakee  (C),  Kankakee  Co..  53,000  None  13,750,782  T49.00     13.986 

Kewanee  (C),  Henry  County..  36,000  5.000  T2.453.701   115.50       9,307 

La  Grange  Sch.  Dist.  No.  102.  48,000    c5.42     

Lee   County 90,000  10.000U7.992. 046     t6.90     27,750 

Lewlston  Twp.,  Fulton  County  28,000  None       c331,000     c5.42       3.198 

Lincoln  (C),  Logan  County. ..  28,000  None   T2, 150,000     T6.75     10,892 

LookportTwp   Sch.  Dist 50,000       None  12,500.000     19.70     

Lyons,  Cook  County.. 90,000    1959.675         ...       1,483 

Marseilles,  La  Salle  County...   32,500  None       1800,000  1 24. 00       3,291 

MattoonTwp.S.  D.  No.  100..  88,000     <z2, 163,500  (Z21.00     

Momence  Twp.,  Kankakee  Co.  66,000  None  T  1,894,397     50.00       2,228 

Newman  (T),  Douglas  Co '28,000    x2. 976. 855       2.004 

NUes  Township ,  Cook  Co *34,500    cl, 139,401       4,203 

Normal,  McLean  County 36,000    xl. 275, 499       4,024 

Ottawa.  La  Salle  County 119,000    o2, 385, 836       9,535 

Ottawa  Sch.  Dist.  No.  141---  63,000       None   12,357,293  U9.50    

Paris  Twp.,  Edgar  Co. 30,000       None  t5,500,500      8,737 

Pontlao  Sch.  Dist.  No.  95 26,000       None   11,796,439  1 14.70 

Proviso  Twp.  H.S.D.,CookCo.  45,000       None   18,700,000      

River  Forest  S.  D.  No.  90 34,500    a808.969 

Rochelle  School  District 25,000       None  tl.005,085  115.60    

Rock  Island  County 112,000t20, 939,866     a9.00     70.404 

Rushvllle  (C),  Schuyler  Co...  29,500  None   11,950,000  t58.10       2,422 

St.  Charles  School  Dist.  No.  87  44,900    Z963.459 

Saline  Co.  Sch.  Dist.  No.  43..  47,000       5,000   11,215,308   130.00    

Sterling  Twp.,  Whiteside  Co..  36.500       None     1,800.000      8,344 

Streator.  La  Salle  County 40.000  None  d2. 652, 771  (153.45  J14.253 

Streator  School  District  No.  45  58,000       None     1.611,687     22.60     

Summit  Sch.  Dist.  No.  104...  38,000       3.500      C848.000  T20.00H 

Taylorville  (C),  Christian  Co.   50,000    tl.829.988       

Urbana  Park  District 34,000       None  12.207,209   t58.101 

UrbanalSch.    Dist. *115,000    t2,486,569  a21.50li 


Bonded  Floating     Assessed  Tax  per      Pop'n, 
Debt.       Debt.      Valuation.  $1,000.       1910. 

Wllmetto  (V).  Cook  County. '$27, 500     d$l,l79.138       4,943 

Wlnnetka  Park  Dlit.,  Cook  Co.  45,000     tl. COO. 542       

Woodstook  Son.  Dist.  No.  72.  33,000       None        K2.X.I07     29.00 

Yellowhead  Twp,  KankakeeC  ;o  35.000     t980,400       

•Total  debt,  d  Figures  arc  for  year  1809.  a  Figure!  are  for  1911 
x  1910  flguros.  t  1912  figures,  c  1913  figures,  h  This  covers  merely  a 
recent  Issue  of  bonds;    we  are  not  Informed  as  to  what  Is  total  debt. 

Beginning  with    1909  assessed   values  were  based  OO   1-3  of  actual  value 
Instead  of  1-5  as  heretofore.     See  page  102  of  this  publication. 


State  of  Michigan. 

ITS  ° 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Jan.  11  1805). ..July  4  1805 

Admitted  as  a  State  (Act  June  15  1836) Jan.  26  1837 

Total  area  of  State  (square  miles) 58,915 

State  Capital Lansing 

Governor  (term  exp.  Dec.  31  1914)._Woodbridge  N.Ferris 
Sec.  of  State  (term  exp.  Dec.  31  '14). Frederick  C.  Martindale 
Treasurer  (term  expires  Dec.  31  1914) John  W.  Haarer 

LEGISLATURE  meets  biennially  in  odd  yoars  the  first  Wednesday  in 
January,  and  there  is  no  limit  to  the  length  of  session,  excepting  special 
sessions,  in  attending  which  members  can  receive  no  more  than  20  days  pay. 

HISTORY  OF  DEBT. — The  historical  details  of  Michigan's  State  debt 
up  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of  April  1894, 
page  98.  In  1864  the  State  Treasurer  reported  the  funded  debt  at  $3,880,- 
399  and  $1,450,472  additional  "trust  fund  debt."  The  State  has  no 
bonded  debt  at  present.  The  "trust  fund  debt"  on  June  30  1913  amounted 
to  $6,894,212.46.  The  term  "trust  fund  debt"  is,  however,  a  misnomer. 
In  explanation  it  should  be  said  that  the  United  States  Government  set 
aside  certain  lands  in  the  State  of  Michigan  for  educational  purposes,  and 
under  the  Michigan  statutes  the  money  received  from  the  sale  of  these 
lands  is  used  to  pay  the  general  expenses  of  the  State:  the  law  provides, 
however,  that  a  certain  specified  rate  of  interest  must  be  annually  figured 
on  the  total  amount  accumulated  from  said  sales  and  be  paid  over  to  the 
educational  institutions  specified.  The  amount  of  interest  to  be  so  paid 
is  raised  by  taxation. 

EQUALIZED  VALUATION. — Since  1856  the  equalized  valuation  has 
been  determined  only  once  in  five  years.  The  following  shows  the  equalized 
valuation  and  tax  rate  for  State  purposes  for  every  tenth  year  since  1846 
and  every  fifth  year  since  1896.  The  State  tax  rate  for  1907  was  2.81  mills, 
for  1908  2.41  mills,  for  1909  3.42  mills,  1910  2.72,  1911  2.85  and  1912  2.38 
on  each  dollar  of  valuation  as  equalized  by  the  State  Board  of  Education. 


Year.  Equalized  Val.  Tax  Kate. 

1911 $2,288,000,000     $2.85 

1906 1,734,100,000       1.95 

1901 1,578,100,000       2.430 

1896 1,105,100,000       1.871 

1886 -.       945,450,000       1.272 

In  1912  the  assessed  valuation  of  real  estate  was  $1,649,105,370;  personal 
property,  $429,589,039;  total  valuation,  $2,078,694,409. 

POPULATION  OF  STATE.— 


Year.  Equalized  Val.  Tax  Rate. 

1876 $630,000,000     $1,144 

1866 307,965.843       1.889 

1856 137,663,009       0.472 

1846 29.369.065         2.50 


1910 2,810,173 

1904. 2,530,016 

1900 2,420,982 

1890 2.093,889 


1840 212,267 

1830 31,639 

1820 8,896 

1810 4„"62 


1880 1,636,937 

1870. 1,184,059 

1860 —  .      749,113 

1850 397.654 

From  1860  to  1870  increase  was  434.946.  or  58.1%;  from  1870  to  1880, 
452,878,  or  38.25%:  from  1880  to  1890,  456,953.  or  27.92%.  From  1890 
to  1900  the  increase  was  327,092,  or  15.6%.  From  1900  to  1910  the  in- 
crease was  389,191,  or  16.1%. 

DEBT  LIMITATION. — Michigan,  as  noted  in  our  history  of  the  State's 
debt,  started  its  career  as  a  State  in  January  1837,  when  the  whole  land 
was  buoyant  over  its  inflated  enterprises  carried  on  at  public  expense.  So, 
to  be  abreast  of  the  times,  instead  of  putting  any  limit  on  the  power  of 
the  State  to  create  debt,  it  put  into  its  constitution  a  notice  to  the  Legis- 
lature to  go  to  work  at  once  and  make  provision  for  "ascertaining  the 
"'proper  objects  of  improvement  in  relation  to  roads,  canals  and  navigable 
"waters,"  that  the  money  might  be  raised  and  these  improvements  might 
be  prosecuted  with  as  little  delay  as  possible. 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  in  1837. 
In  1850  Michigan  made  and  adopted  another  constitution.  During 
the  years  which  intervened  the  people  had  gained  a  wide  experience  and 
had  evidently  profited  by  it.  Hence  we  find  them  at  the  latter  date  showing 
a  purpose  to  make  an  instrument  in  its  financial  features  about  as  dissimilar 
from  the  one  it  was  to  supplant  as  it  could  well  be,  and  this  purpose  is 
continued  in  the  new  constitution  approved  by  a  popular  vote  on  Nov.  3 
1908.  The  provisions  of  the  1908  constitution  concerning  the  debt-making 
power  of  the  State  are  contained  in  Sections  10,11,  12,  13  and  14  of  Article 
X.     These  sections  follow: 

SECTION  10.  The  State  may  contract  debts  to  meet  deficits  in  revenue 
but  such  debts  shall  not  be  in  aggregate  at  any  one  time  exceed  two  hundred 
and  fifty  thousand  dollars.  The  State  may  also  contract  debts  to  repel 
Invasion,  suppress  insurrection,  defend  the  State  or  aid  the  United  States 
in  time  of  war.  The  money  so  raised  shall  be  applied  to  the  purposes  for 
which  It  is  raised  or  to  the  payment  of  the  debts  contracted. 

SECTION  11.  No  scrip,  certificate  or  other  evidence  of  State  indebted- 
ness shall  be  issued  except  for  such  debts  as  are  expressly  authorized  in 
the  constitution. 

SECTION  12.  The  credit  of  the  State  shall  not  be  granted  to  or  in  aid  of 
any  persons,  association  or  corporation,  public  or  private. 

SECTION  13.  The  State  shall  not  subscribe  to  nor  be  interested  In 
the  stock  of  any  company,  association  or  corporation. 

SECTION  14.  The  Sta'e  shall  not  be  a  party  to,  nor  be  interested  in  any 
work  of  internal  improvement,  nor  engaged  in  carrying  on  any  such  work 
except  in  the  improvement  of,  or  aiding  in  the  improvement  of  public 
wagon  roads,  in  the  re-forestration  and  protection  of  lands  owned  by  the 
State  and  in  the  expenditure  of  grants  to  the  State  of  lands  or  other  property. 

The  1908  constitution  also  provides  that  counties  shall  not  Incur  any 
indebtedness  which  shall  increase  their  total  debt  beyond  3%  of  their 
assessed  valuation.  At  the  general  election  in  Nov.  1910,  however,  the 
voters  adopted  a  constitutional  amendment  to  allow  counties  having  an 
assessed  valuation  of  $5, 000, 000  or  less  to  create  debt  up  to  5%  of  this  value. 
The  vote  was  131,147,  to  128,729. 

Cities  and  villages  are  left  by  the  1908  Instrument  to  the  discretion  of  the 
Legislature  in  the  matter  of  restrictions  upon  their  borrowing  power.  The 
provision  which  relates  to  this  subject  is  found  in  Article  8.  Section  20, a  nd 
is  as  follows. 

SECTION  20.  The  Legislature  shall  provide  by  a  general  law  for  thel  n- 
corporation  of  cities  and  by  a  general  law  for  the  incorporation  of  villages 
such  general  laws  shall  limit  their  rate  of  taxation  for  municipal  purposes 
and  restrict  their  powers  of  borrowing  money  and  contracting  debts. 

Pursuant  to  Sec.  20,  laws  providing  for  the  incorporation  of  cities  and 
villages  were  passed  by  the  Legislature  in  1909. 

By  Subdivision  (i)  of  Section  26  of  Act  No.  278  of  the  Public  Acts  of  1909 
villages  are  prohibited  from  incurring  debt  in  excess  of  10%  of  the  assessed 
valuation  as  shown  by  the  last  preceding  assessment  roll,  except  that  in 
the  case  of  fire,  flood  or  other  calamity,  requiring  an  emergency  fund,  or 
for  the  repair  or  rebuilding  of  any  of  its  municipal  buildings,  works,  bridges 
or  streets,  a  village  may  borrow  an  additional  amount  not  exceeding  M  of 
1%  of  the  assessed  value;  but  such  debt  not  to  run  for  more  than  three 
years.  Moneys  on  hand  in  a  sinking  fund  limited  to  the  payment  of 
Indebtedness  may  be  deducted  in  figuring  the  borrowing  capacity.  Mort- 
gage bonds  to  acquire  or  operate  any  public  utility  may  be  issued  beyond 
the  limit  of  general  indebtedness,  but  such  bonds,  it  is  provided,  shall  be 
secured  only  upon  the  property  and  revenue  of  such  utility,  including 
a  franchise,  stating  the  terms  upon  which,  in  case  of  foreclosure  the  pur- 
chaser may  operate  the  same,  which  franchise  shall  in  no  case  extend  for 
a  longer  period  than  20  years  from  the  date  of  the  sale  of  such  utility  and 
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franchise  on  foreclosure.  The  rate  of  tax  which  villages  may  levy  for 
Suntelpal  purposes  Is  limited  by  subdivision  0)  of  Sec.  26  to  2%  of  the  as- 
sessed valuation.  Subdivision  (*)  says  that  no  village  shall  have  power 
to  issue  anv  bonds  without  creating  a  sinking  fund  for  their  payment,  ex- 
cept special  assessment  bonds,  which  are  a  charge  upon  a  special  district 
created  for  the  pavment  thereof,  and  serial  bonds  payable  annually. 

The  borrowing  powers  of  cities  are  regulated  by  subdivision  (6)  of  Sec.  4 
of  Act  No.  279  of  the  Public  Acts  of  1909.  as  amended  by  Act  203.  Public 
Act--  of  1<)11  and  Act  No.  5.  Public  Acts  of  1913.  known  as  the  Home 
Rule"  Art  [V.  96.  pp.  1107  &  1507.)  It  is  therein  provided  that  each  city 
may  in  its  charter  provide  for  borrowing  money  in  a  sum  not  to  exceed  8% 
of  the  assessed  value  except  that  in  cities  where  the  amount  which  may  be 
borrowed  is  now  limited  by  law,  such  limit  shall  continue  until  raised  or  low- 
ered by  a  3-5  vote  of  the  electors  voting  on  the  question  at  a  general  or 
special  election:  and  in  such  cities  bonds  issued  for  public  improvements  in 
connection  with  w  Inch  a  special  assessment  district  is  made  to  pay  therefor, 
and  which  are  a  charire  upon  such  district,  shall  not  be  included  unless  the 
contrary  is  provided  by  the  charter,  and  the  resources  of  the  sinking  fund 
shall  be  deducted  in  determining  the  amount  of  such  indebtedness.  No 
single  increase  shall  exceed  2%  of  the  assessed  value.  When  a  city  is 
authorized  to  acquire  or  operate  any  public  utility,  it  may,  for  the  purpose 
of  acquiring  the  same,  borrow  money  on  the  credit  of  the  city  in  a  sum  not 
to  exceed  2%  of  the  assessed  value  of  all  of  the  real  and  personal  property  of 
the  city,  and  the  citv  mav  also,  for  the  purpose  of  acquiring  such  public 
utility,  issue  mortgage  bonds  therefor  beyond  the  general  limit  of  bonded 
Indebtedness  prescribed  by  law:  Provided,  That  such  mortgage  bonds 
Issued  beyond  the  general  limits  of  bonded  indebtedness  prescribed  by  law 
shall  not  impose  anv  liability  upon  such  city,  but  shall  be  secured  only 
upon  the  property  and  revenues  of  such  public  utility,  including  a  franchise 
stating  the  terms  upon  which,  in  case  of  foreclosure,  the  purchaser  may 
operate  the  same, which  franchise  shall  in  no  case  extend  for  a  longer  period 
than  90  years  from  the  date  of  the  sale  of  such  utility  and  franchise  on 
foreclosure.  And  provided,  further.  That  the  charter  shall  provide  for  the 
creation  of  a  sinking  fund  by  setting  aside  such  percentage  of  the  gross 
or  net  earnings  of  the  public  utility  as  may  be  deemed  sufficient  for  the 
pavment  of  the  mortgage  bonds  at  maturity.  In  case  of  fire,  flood  or 
other  calamity,  the  legislative  body  may  borrow  for  the  relief  of  the  in- 
habitants of  the  city  and  for  the  preservation  of  municipal  property,  a 
sum  not  to  exceed  J^  of  1%  of  the  assessed  value,  due  in  not  more  than 
three  years,  even  if  such  loan  would  cause  the  indebtedness  of  the  city 
to  exceed  the  limit  fixed  in  the  charter.  No  city  shall  have  the  power 
to  incur  indebtedness  or  issue  bonds  of  any  kind  except  for  emergency  pur- 
poses as  above  stated,  and  bonds  secured  only  by  mortgage  on  the  property 
and  franchise  of  a  public  utility  which  shall  exceed  in  the  aggregate  10% 
of  the  assessed  value  of  all  the  real  and  personal  property  in  the  city.  It 
is  also  provided  that  cities  now  incorporated  as  fourth-class  cities  may, 
while  so  incorporated ,  incur  indebtedness  up  to  the  limits  contained  in  the 
Act  of  incorporation. 

Subdivision  (a)  of  Section  4  allows  cities  to  levy  an  annual  tax  not  ex- 
ceeding 2%  of  the  assessed  value. 

CONSTITUTIONAL  AMENDMENTS.— At  an  election  held  April  7 
1913  proposed  constitutional  amendments  granting  the  right  of  suffrage 
to  women  and  concerning  firemen's  pensions  were  defeated.  Three  other 
amendments  submitted,  including  provisions  for  initiative  and  referendum 
In  legislative  matters,  initiative  and  referendum  on  constitutional  amend- 
ments and  recall  of  elective  officers  (excepting  judges  of  courts  of  record), 
carried.     V.  96.  p.  1311. 

EXEMPT   FROM   TAXATION.— An  Act  of  the  Legislature  approve 
May  13  1909  provides  that  bonds  hereafter  issued  by  any  county,  township, 
citv,  village  or  school  district  in  the  State  of  Michigan  shall  be  exempt  from 
all  taxation.     V.  88.  p.  1452. 

TAX  ON  SECURED  DEBTS.— The  1913  Legislature  passed  an  Act 
(No.  142)  providing  that  by  the  payment  of  a  specific  tax  of  }4  %  .  "secured 
debts"  may  be  exempted  from  the  payment  of  further  general  taxes.  The 
Act  in  full  is  given  in  V.  97,  p.  753. 

SAVINGS  BANK  INVESTMENTS— The  law  governing  investments 
by  Michigan  savings  banks  as  amended  in  1913  was  printed  in  full  in  the 
"Chronicle"  of  May  24  1913.  page  1507. 
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NOTE. — For  places  not  aiten  In  alphabetical  order  among  the  following 
statement},  see  "Additional  Statements"  at  the  end  of  this  State. 


INTEREST  payable  In  Ann  Arbor 
at  State  Savings  Bank. 

BATTLE  CREEK. 

This  city  Is  In   Calhoun   County. 
Incorp.  a  village  1850;  as  a  city  1859. 


ADRIAN. 

This  city  Is  In  Lenawee  Countv. 
Inc.   1853.     Population  '10,   10,736. 

Sewer  Bonds. 
4s  M-N$90.000c.Nov   1   '14-31 

Paving  Bonds. 
3s  '01   M-N|$20,000c..l916  &  1921 

1     9,500c 1926  i      Sewer  Bonds. 

4s  '07     M-N  30,000c 1918-1940,  3 M.s'OO  M-S  $10,000c 

($3,000  in  '18.  '22.  '24,  '27.  '30,  '32   4s   03     M-S     10,000c 

$4,000  in   '35,   '38  &   '40.)  ^s   04 

4s  '11     May $20.000..- 1926  &  193l!3M.s01 
BOND.  DEBT  Oct  1  '13--  $174,500 
Assessment  debt  (additional)       3,316 

Sinkingfund 13,642 

Assess,  val.  '13  (M  act.).-7,402,415 
Total  tax  (per  $1,000)  1912--.$25.10 

INT.  at  Treasurer's  office. 


M-S 
M-S 

M-S 
A-O 

M-N 


Inc. 


ALBION. 

This  city  is  In  Calhoun  Co 
1885.     Pop'm  1910.  5,833. 

Bridge  Bonds. 

3s  Aug     $2,000c 1914 

4Ms'08  M-S    30,000cSept  1  '15-'24 

Water  Bonds. 
6s  J-J     $50, 000c ...  July  1  1919 

Pavinr  Bonds. 

gi  '11     Aug  $16,000c 1914-1921 
OND.  DEBT  Oct  1  '13-.     $98,000 

Assessment  debt  (add'l) 4,500 

Assess,  val.  '18  (2-3  act.). .3,073.420 

City  tax  (per  $1,000)  1913 $13.30 

INT,  on  water  5s  In  N.  Y.  on 
the  bridge  4  Ms  In  Chicago;  other 
bonds   at   City   Treasurer's   office. 


4s  '05 
4s  '06 
4s  '08 

4Ks'07  M-N 
4s  '09  M-N 
4s  '10  J-D 
4s  '11  M-S 
4s  '12  M-N 
4Hs'13  M-N 


15.000c. 
15,000c. 


Bridge  Bonds. 


..Mar  1  1914 

--Mar  '14-'15 

Mar  1  '16-'18 

.-Sept  1  1921 

15,000c.Mar'19-20-'22 

15.000c. -.Apr   1  1924 

15.000c.May  1  '20-"22 

15,000 1925-1927 

15.000 1923-1928 

1 5, 000c-.- June  1  1929 

30,000 Mar  1  1931 

30,000 1924-1932 

15.000-.Nov  1  '25-'26 


4s  '09 
4s  '09 


4a 

1s 
4s 


10 

11 

12 


ALGER  COUNTY. 

Munlslne  Is  the  county  seat. 

Road  Bonds. 
6s    11      F-A  $50,000.  .Aug  1  '16-'25 
BOND.  DEBT  Mar  1912.-  $150,000 

Assessed  valuation  1911 4,232,530 

Tax  rate  (per  $1,000)  1909 $7,924 

Population  in  1910 7,675 

INT.  on  5s  at  Trcas.  office  or  Far- 
son.  Son  A  Co..  N.  Y.  and  Chicago. 

ALMA  8CHOOL  DISTRICT. 

This  district  Is  In  (Jratlot  County. 
4M«'l2  M  .  0  Mar  15  '16-'26 

BOND.  D'  1912..     $74,000 

Assessed  valuation  191 1 ..  .1 .776.320 

INT.  payable  at  Detroit  Trust  Co. 


...    $10,000 1925-1926 

M-N    J7.000 Nov  1  1923 

I  8,000 Not  1  1928 

M-S    15,000c..-Sept  1  1930 

M-S    15,000 Mar  1  1931 

M-N   10,000 1918-1919 

4Hs'13  M-S     10,000 Septl  1915 

City-Hall  Bonds. 
4s  '10     M-S  $30.000c.Sept  1  "32-'34 
4s  '12     F-A   150.000.-Feb  1   '27-'36 

Water-Works  Bonds. 
5s  '95     M-S  $30.000c.Sept  1  '15-'17 

Paving  Bonds. 
4s  '97     M-S  $30,000c.Sept  1  '18-'20 
4s  '03     M-S    10,000c. ..Mar  1  1922 

13,000c 1923 

25,000 1925-1927 

25,000 1927-1929 

12,000c. ..Sept  1  1931 
10.000. .Sept  1  '16-17 
TOTAL  DEBT  Sept  29 '13  $580,000 
Water  debt  (included)...  30,000 
Total  assess,  val.  1913. ..38.718,780 
(Assessment  about  M  actual  value.) 

City  tax  (per  $1,000)  1912 $10.00 

Population  in  1910 25.267 

INTEREST  payable  In  New  York 
at  Nat.  Park  Bank. 


4s  '06  M-S 
4Hs'07  M-S 
4Hs'08  M-S 
4s  '10  M-S 
4  Ms' 13  M-S 


ANN  ARBOR. 

Watep-Plant  Purchase    Bonds. 
4a  '14      I    A$450,000      Feb   1 
BOND    Dl  1913.     S12S.7-11 

AssesR<«i  valuation  r.i  13     14,000,000 

Tax  rate  (par  $1 .000)  1913 $8.31 

Population  In  1910. 14,817 

ANN  ARBOR  SCHOOL  DIST. 

This  district  Is  In  Washtenaw  Co. 
4s  '06  A-O*200,000c  Sept  I  '14-'35 
BOND  hi  1:1  Oi  1  13.  $200,000 
Assess  val.  '13  '  14,000,000 
School  tax  (per  $1,000)  1913. -.$6. 13 
Population  In  1913  (est.) 18,000 


BAY  CITY. 

Bay  City  Is  In*  Bay  County.  In- 
cor.  1865.  Commission  government 
adopted  April  7  1913. 

Bridge  Bonds. 

6«    9]      .M-S.  $25, 000 Sept  1  1920 

Is  '.v.i     J-J       24.000-.July  1 '14&'19 

Citv-Mall  Bonds. 

4s   93     j-i)  $25,000 June  1  1922 

is   96     J-J       50.000.. July  1  '25& '30 
4s    97     J-J      (20,000 luly  1  1915 

n    •..•     r.    U5.000 July  1  1920 

Public  Park  Bonds. 
4s   07     J-D$200.000c..June  15  1937 

Water-Works  Bonds. 

J-J  $110,000 July  1  1929 

School  Refunding  Bonds. 

'-"  •!!?     ■'-,■'     *l'r>. 000 July  9  1928 

5s    91     M-N$25.000..May  1  '17-'18 


Local  Improvement  Bonds. 


4s  06 
4s  '06 
5s  '07 
5s  '08 
5s  '09 


M-N$15.000...May  15  1914 


F-A 
J-D 

M-N 
J-D 


5s  '09     M-S 
5s  "10     J-J 


5s 


J-J 


5s  '12     F-A 


5s  '12 
5s  '13 


M-S 


5,000. ..Aug  15   1914 
25.000-.Dec  16'  1913 

25.000 Mzy  1  1916 

30.000 June  1  1914 

20,000 June  1  1917 

4,000-..Sept  15  1914 
3,000..-Sept  15  1917 
7. 000...  July  15  1916 
1 15. 000...  July  15  1914 
7, 000.. -July  15  1916 
.   3.000.--July  15  1919 

25,000 Aug  1  1915 

12,000 Aug  1  1917 

5,000 Aug  1  1920 

10,000- --Sept  16  1917 

no  nnnni«,rVifl  '10  '01 


M-N100,OOOMayri6.'18-'21 
Refunding  Water  Bonds. 
4s  '95     A-O  540,000- -Oct   1   '20-'21 
4s  '97     A-O     20,000.-  Oct   15  1927 

4s  '98     Oct   $18,000 Oct  15  1928 

4s  '00-'01Mar  40,000- -Mar  1'3'0-'31 
4s '02-3-4J-D  30,000- -June  1   '32--34 

4s  '03  F-A  10,000 Feb  1  1933 

4s  '04  F-A   9,000-..Feb  16  1934 
4s  '05  F-A  10.000. ..Feb  16  1935 

4s  '06  M-N  25.000 May  1  1916 

WEST  BAY  CITY— (ANNEXED). 

Sewer  Bonds. 

4s  '88     J-D   360,000 June  1  1918 

Refunding  Impt.  Bonds. 
5s  '95     J-J    $58.000 July  1  1925 


1  1927 
1  1929 
'20-'21 


1920 
1921 


5s  '97     J-J       16,000 July 

4s  '99     J-J      22,000 July 

4s  'OO-'OU-J    14, 000- July  13 

Electric-Light  Bonds. 
5s  '97     F-A  $20,000 Aug  1  191 

School  Bonds. 

5s  '90     J-J    $50,000 July 

4s  '01     A-O     12,000 Oct 

4s  '04     F-A     30,000. -.Aug  15  1934 

DEBT  OF  BAY  CITY. 
BOND.  DEBT  Oct  31  *13  $1,334,000 
Sink.  fd.  (oth.than  water)  100,163 
NET  DEBT  Oct  31  '13-.  1,233.837 
Water  debt  (included) ...  366,500 
Total  assessed  value  1913-25,521.866 
(Assessment  about  cash  value.) 
Val.  of  city  property  1913  2,864,614 
Population  in  1910 45,166 

INTEREST    in   New    York   City 
at  National  Bank  of  Commerce. 


4s 

4s 

4s  '06 
4s  '09 


M-S- 

A-O 

J-J 

J-D 


BAY  COUNTY. 

County  seat  Is  Bay  City. 

Refunding  Bonds. 

$30. OOOc. Mar  10  1923 
15,000c-. Mar  10  1928 
30,000c. -Mar  10  1933 
60,000c.Oct  1  '25&'30 
20.000c.  ..July  1  1921 
25.000c.-Dec   15  1923 

County-House  Bonds. 
4s  '05     M-NS23 ,000c  .Nov  9  1920 

State  Judgment  Bonds. 
5s  '07     J-D   $25,000c..Dec   12  1919 
4Hs'08  J-D     25,000c. Dec   15  1921 

Stone  Road  Bonds. 
4s  Refund'g  $50,000c...Aug  1  1922 
4s  do  5O,O00c.-.Aug  1  1927 
BOND.  DEBT  Mar  1913  $354,920 
Assess.val.'12(abt.2-3act.)29, 125,917 
State&Co.  tax  (per  $1,000)  '12-$9.37 
Population  In  1910 68.238 

INTEREST  on  $75,000  refunding 
4s,  1923,  1928  &  1933,  county-house 
bonds,  $20,000  refunding  4s  and 
judgment  5s  at  the  A-mer.  Exch. 
Nat.  Bank,  N.  Y.;  on  refunding 
4s.  1925  and  1930,  $60,000.  at 
Harris,  Forbes  &  Co.,  N.  Y.;  on 
$25,000  refunding  4s  at  First  Nat. 
Bank,  Detroit;  on  judgment  4Ms  at 
N.  W.  Halsey  &  Co.,  N.  Y.;  00  stone 
road  bonds  at  First  Nat.  Bank,  N.  Y. 


BENTLEY  TOWNSHIP. 

This  township  (P.  O.  Estey)  is  in 
Gladwin  County. 

Highway   Bonds. 
5s  '13     .--    $80,000- 1928 


BENTON  HARBOR. 

This  city  is  in  Berrien  Co.    Incor. 
1891.     Population   1910,  9,185. 

Water  Bonds. 

4s  '02     J^J       $9,000 July '14-'22 

4Ms'll  J-J       50,000 Jan   1   1941 

4 Hs'  13  J-J      100,000 July    1943 

Refunding  Water  Bonds. 

5s  '06     M-N$30,000 Nov  2  1916 

4 Hs'  12  M-N   20.000 May  1  1932 

Bridge  Bonds. 
4Hs'08  J-J    $30,000 July  1  1938 

Public  Park  Bonds. 
4s  '03     J-J    $50,000c.Jan   1    '24-"33 
4Ms'll  J-J     I00,000c.-Jan      '34-'40 

Improvement  Bonds. 

-s  '96     .--    $15,000 

4s  '00-.A-O     15.000 Apr  1920 

Street  Impt.  Bonds. 
4s  '02     A-O  $20,000 Oct   '14-'21 

Refunding  Bonds. 

4Ms'07  A-O  $30,000 Apr  1   1927 

BOND.  DEBT  Not  1913.  $469,000 

Assessed  valuation  1913 5,656,660 

Total  tax  (per  $1,000)  1913- .-$25.65 

INT.   at   Farmers'    &   Merchants' 
Bank  and  American  Nat.  Bank. 


BENTON  HARBOR  SCH.  DIST. 

5s  '13     ---    $55,000 

TOTAL  DEBT (?) 


BESSEMER. 

This  city  is  in  Gogebic  Co.    Incor. 
1893.     Population   1910,  4,583. 

Water  Bonds. 
5s  ...    $20.000c 

Highway  Bonds. 
5s  '12     ...    $25,000c 

Sewer  Bonds. 
5s  '11     A-O  $12,000c-.Apr  1  '14-'21 
BOND.  DEBT  Mar  20  '13.     $58,000 

Sinkingfund 5,000 

Assessed  valuation  1912- -.3,964, 787 
Tax  rate  (por  $1,000)  1912.  --$24. 90 

INT.  at  J.  Nuveen  &  Co.,  Chic. 


BIG  RAPIDS. 

This  city  is  in  Mecosto  County. 
Incorp.  1869.     Bonds  are  tax-free. 

Park  Bonds. 
4Ms'll  A-O  $25.000c-..Oct    2  1931 


Water  Bends. 

5s   08     J-J    $13.000c 1925 

4Ms'12  J-D     60.000-.Dec  1  '26-'42 

Refunding  Bonds. 

4Ms  F-A  $5.000c-.Aug  15  1924 
4Ks  J-J  5.000c...  Jan  1  1930 
4s  J-J         5,000c- ..Jan    1  1914 

5s  F-A       3.000c- -.Feb   2  1915 

5s  F-A       3,000c 1919 

5s  M-S    10.000 1926-1926 

5Ms  J-J  4,000c-. .Mar  1  1927 
5s  J-J         1.000c--_July  1  1923 

BOND.  DEBT  Sept  30  '13    $74,500 

Assessment  debt  (add'l) 1,000 

Sinkingfund 1,600 

Assess,  val.  '13  (3-5  act.) -.1,621 ,220 

City  tax  (per  $1,000)  1912 $1.80 

Population  in  1910 4,519 

INTEREST  Is  payable  part  In 
New  York,  part  in  Chicago,  part  in 
Grand  Rapids,  part  in  Big  Rapids 
and  part  in  Detroit,  Mich. 

BIRMINGHAM. 

This  village  Is  In  Oakland  County. 

Sewer  Bonds. 
4Hsl2  M-S  $25.000c-.Mar  12  1927 
Population  in  1910 .1.607 

INT.  at  Village  Treasurer's  office. 
BRONSON.      

This  village  Is  In  Branch  County. 

Water  and  Light  Bonds. 

4Ms'10  M-N$40.000 1913-1935 

BOND.  DEBT  Sept  30  '13-_$40,000 

Assessed  valuation  1912 469.160 

Tax  rate  (per  $1,000)  1912. . .$12.50 
Population  in  1910. 1.020 

INT.  at  Village  Treasurer's  office. 

CHEBOYGAN~ 

This  city  is  in  Cheboygan  Co.  Inc. 
1889.     Population  in  1910.  6,859. 

Park  Bonds  (part  every  5  years). 
5s  "03     A-O  $22,000c.Oct   1    '18-'33 

Paving  Bonds. 
4s  '06     Mar    $8.000c.Mar  1  '14-'17 
5s  '06     F-A     14.000c.Aug  1  '20-'23 
5s  '08     J-D      14.000 1917-1931 

City-Hall  and  Paving  Bonds. 
5s  '04     M-S  $20.000c-Sept  1  '14-'23 

Water-Works  Bonds. 
5s  '94     Aug  $33. 000c- -.July  2  1914 
5s  '06     A-O       4, 000c. .Oct  1  '14-' 1 5 

Refunding  Bonds. 
5s  '07     F-A  $20,000. -Aug   1  '24-'27 

5s  '08     J-D        7,000 1917-1931 

4Ms'99  A-O       4,000 Oct    1  1929 

BOND.  DEBT  Oct  30  '13.  $155,000 
Assess,  val.  '12  (M  act.).--2.333,293 
City  tax  (per  $1,000)  1912 $17.00 

INTEREST  on  the  water-works 
bonds  due  July  2  1914,  the  park 
bonds  due  1918  to  1933  and  the  street 
Impt.  bonds  due  1920  to  1923  Is  pay- 
able at  the  Chemical  Nat.  Bank  In 
New  York;  on  the  clty-hall  and  pav- 
ing bonds  at  the  State  Sav.  Bank, 
Detroit;  on  all  other  Issues  at  the 
First  Nat.  Bank  In  Cheboygan. 

CHEBOYGAN  SCHOOL  DIST. 
High-School  Bonds. 

5s  '07     J-D   $24, 000c June   1922 

5s  '07  Sept  24.OO0c-.Sept  11  1927 
4Ks  J-J  30.000c--.July  1  1924 
BOND.  DEBT  Sept  30  '13  $78,000 
Assess,  val.  '12  (abt.  act.). 2,400,000 
School  tax  (per  $1,000)  1911---$7.0O 

Population  in  1912  (est.) 8,000 

INTEREST  on  the  bonds  due  1922 
payable  at  Central  Trust  Co.  of  Illi- 
nois In  Chicago;  on  bonds  due  1924  at 
American  Exchange  Nat.  Bank,  New 
York;  on  bonds  due  1927  at  Chemical 
Nat.  Bank,  New  York. 

CHIPPEWA  COUNTY. 

County  seat  is  Sauit  Stc.  mane. 

Agricultural  &  Domestic  School 
4s    11     A-O  $20.000c.-.Feb   1  1926 

Refunding  Road  Bands. 
4Hg'10  J-D$100,000c.--Junel  1925 

Court-House  Bonds. 
4s  g        J-D   $25.000c...Junel  1919 

Refunding  Bonds. 
4Hs        A-O  $35,000c..ABr   15  1919 
4Ms'12  M-N  40,000c. .May  15  1927 

Bridge  Bonds. 
4s  '04     J-D   $25. 000c- ..June  1  1919 
BOND.  DEBT  Mar  1913.     $245,000 

Floating  debt 30,000 

Sinkingfund 35.000 

Total  assessed  value  1912.11,945,784 
State,  county  and  road  tax 

(per  $1,000)  1912 J12.51M 

Population  in  1910 24.472 

INTEREST  on  the  bridge  4s.  Ag- 
ricultural School  bonds,  refunding 
4  Ms  of  1912  and  court-house  4s  Is 
payable  at  Chase  Nat.  Bank,  N.  Y. 
City;  on  refunding  4  Ms  due  1919  at 
Harris  Trust  &  Sav.  Bank,  Chicago. 

COLDWATER. 

This  city  Is  In  Branch  County. 
Inc.  1861.     Population  '10,  5,945. 

Construction  Bonds. 
4s  '12     Mar    $2,390 

Sewer  Bonds. 
4s  M-S  $28,000c.Sept  1  '14-'17 

Armory  Bonds.  . 

4s  Oct  $4.600c..Oct  1  '18-22 
BOND.  DEBT  Nov  1913--  $50,242 
Assessed  valuation  19l3.--3,962,854 
(Assessment  65%  to  75%  actual  val.) 
City  tax  (per  $1,000)  1912 $10.00 

INT.  at  City  Treasurer's  office. 

DELTA  COUNTY. 

Escanaba  Is  the  county  seat. 

Bridge  Bonds. 
4s  '11     J-J     $35.000c..Jan  1    14-25 

Poor-House  Bonds. 
4Hs'07  ---      $2.000..July  1    14-15 
5s^l3     June    10,000- -June  1  '15- 24 

Road  Bonds.  ..„ 

5s  '08  J-J  $15,000..Jan  1  14-19 
4Ms'13  J-J  To0.000c.-Jan  1  18-27 
BOND.  DEBT  Mar  1913.     $155,500 

Floating  debt 10,037 

Assessed  valuation  1912--  9,502,824 

True  value  (est) 12 .500.000 

State&Co.  tax  (per  $1.0t0)'ll.$10.06 
Population  in  1910--- -30,108 

INT.  at  County  Treas.  offlce^and 
Escanaba  Nat.  Bank. 
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DETROIT. 

Oscar  B.  Marx,  Mayor;  George  E. 
Ragel,  City  Comptroller. 

Detroit  Is  situated  In  Wayne  Co. 
Tnoorp.  In  1806.  Woodmere  (popu- 
lation 4.474)  annexed  April  1  1906. 
The  question  of  annexation  of  High- 
land Park  was  defeated  Nov.  8  1910. 
T.  91 .  p.  1342.  In  a  decision  rendered 
Feb.  16  1912  the  State  SupremcCourt 
held  that  the  Hoard  of  Education  and 
the  Library  Commission  are  corpora- 
tions separate  from  the  city  and 
therefore  their  bond  Issues  should  not 
be  Included  In  the  2%  limit  of  In- 
debtedness for  municipal  purposes 
specified  In  the  city  charter.  V.  94, 
p.  575. 

At  an  eloction  held  April  7  1913, 
under  the  Home  Rule  Act  mentioned 
on  a  preceding  page,  a  charter  amend- 
ment was  adopted  authorizing  the 
city  to  acquire  by  purchase,  condem- 
nation or  construction  and  to  own 
and  operate  street  railways  and  to 
provide  the  cost  thereof  by  an  issue 
of  city  bonds  to  the  amount  of  2%  of 
the  assessed  valuation  and  other 
bonds  upon  the  property  and  reve- 
nues of  the  street  railway.  At  the 
same  time  amendments  were  also 
ratified  increasing  the  city's  general 
bonding  limit  from  2  to  4%  and  au- 
thorizing the  board  of  water  commis 
sioners  to  issue  $2,000,000  bonds  in 
excess  of  the  present  debt  of  the 
board.  V.  96,  p.  1107  and  1507. 
An  entirely  new  charter,  embodying, 
among  other  things,  the  municipal 
ownership  amendment  adopted  Apr. 7 
1913,  will  be  submitted  to  a  vote 
Feb.  10  1914.     See  V.  97,  p.  1524. 

Boulevard  Bonds. 
4s  '91  J-J  $200,000e&r.July  1  1921 
4s  "92  M-S  200,000c&r.Sept  1  1922 
4s  g  '93  M-N100,000c&r.Nov  1  1923 
3Hs'05  F-A  HO.OOOc&rAugl  '14  '35 
3^s'05  F-A   100,000c&r.Aug  1  1935 

Public-Lighting  Bonds. 

4s  g  '94  J-J  $600.000r___Jan    2  1924 

4sY96     J-J       50,000r...July  1  1926 

3Hs'06  A-O/120,000c&rApr2  '14-'25 

1     9.000c&rApr   2    1926 

Public  Sewers. 
4s  '88  J-D$150,000r-_-June  1  1918 
4s  '89  A-O  260.000r--.Oct  1  1919 
4s  '90  J-J  240, 000c&r- July  1  1920 
4a  '92  A-O  500,000c&r-Apr  1  1922 
4s  g  '94  M-S  150,000c&r.Mar3  1924 
4s  g  '94  J-J  100, OOOr... July  2  1924 
4sg'95  F-A  160.000r-.-Feb  11925 
4s  '95  J-D  50,000r. ..June  1  1918 
4s  '96  M-S  90,000c&r.Mar  2  1926 
3Hs'02  J-J  63, 000c. ..July  1  1932 
3)^s'04  J-J  81,000r---Jan  15  1934 
3Ms'05  J-J  90,000c. -.Jan  16  1935 
3Hs'06  F-A  43,000r__.Feb  11936 
3Hs'07  M-S  92.000c-.Mar  1  1937 
3Hs'08  A-O  125,000c--Oct  1  1938 
3Hs'09  A-O  175,000c. ..Apr  1  1939 
3^s'10J-J  149,000r.-Jan  15  1940 
3Hs'll  F-A  130,000c&r.Feb  1  1941 
4s  '12  F-A  100 ,000c. ..Aug  1  1942 
4s  '12     M-N150,000c--Nov  15  1942 

Grade  Separation  Bonds. 
4s  '12  M-N$100 ,000c- .Nov  15  1942 
4s  '12     A-O     38 ,000. ..Apr  30  1942 

4s  '13     F-A  150,000 Feb   1  1943 

4s  "13     A-O  200,000 Apr   1  1943 

Hospital  Bonds. 
3Ms'08  J-D$100,000c.-June  1  1938 

Park  Improvement  Bonds. 
4s  '90  M-S$100.000c&r_Mar  1  1920 
4s  '91  A-O  100,000c&r.Apr  1  1921 
4s  '92  F-A  100,000c&r.Aug  1  1922 
4s  g '94  J-J  100,000c- ..Jan  9  1924 
SHs'OO  M-S  150,000c&r_Mar  1  1930 
8Hs'04  J-J    100, OOOr. ..Jan  15  1934 

Library  Bonds. 
SHs  '10J-J    $25, OOOr... July  1  1940 
4s  "12     M-NlOO.OOOc.Nov  15  1942 
4s  '13     M-S  100,000 Sept  2  1943 

Public  Improvement  Bonds. 
3.65s'88J-J  $100,000c&r.Jan  1  1918 
3Hs'86  J-D  100 ,000c. ..Dec  1  1916, 
3Hs'86  J-D  170,000c&r. Dec  311916! 
3}^s'90  J-D  100,000c&r-Dec31  1916' 
4b  '96     J-J       50,000r...July  1  1926 

Water  Bonds  (Issued  by  Commis- 
sioners «n  City's  Credit). 
4s  '95  J-J  $100,000c..Jan  10  1925 
3>$s'03  J-J  50.000c. ..Jan  1  1933 
3Hs'03  M-S  160,000c&r.Sept  1  1933 
SHs'04  J-D  200,000c&r.June  1  1934 
S^s'05  F-A  150 ,000c. -Feb  1  1935 
3^s'08  F-A  250,000c. ..Aug  1  1938 
3Hs'09  J-J  100,000c. ..July  1  1939 
3Hse'0OF-A18O.000c...Feb  1  1930 
4s*  12  F-A  240 ,000c... Aug  1  1932 
4«  "12     A-O  120 ,000c... Oct    1  1932 

School  Bonds. 
4a  g  '94  A-O  450,000c&r.Apr  2  1924 
4»g'95F-A  150, OOOr... Feb  1  1925 
3>*s'99  J-J  156,000r-..July  1  1929 
3V*s'00  J-J  250, OOOc&r.  July  2  1930 
3Hs'01  J-J  155,000c.  ..July  1  1931 
3Hs'02J-J  77, 000c&r- July  1  1932 
3Hs'05  J-J  I90,000c&r-Jan  16  1935 
3>is'06  F-Ajl20,000c&rFeb  1  '17-'26 
)110,000c&rFeb  1  '27-'36 
33^s'07  M-S  ?90,000c&rMch  1  '18-27 
\80,000c&rMch  1  '28-37 
3Hs'08  J-J  250,0O0c&r.Jan  15  1938 
3Hs'08  J-D  249 ,000c&r. June  1  1938 
3^s'09  A-O  300.000c&r.Apr  1  1939 
3^s'09  J-J  300,000c&r.Jan  2  1939 
3J4s'10J-J  216,000r-.Jan  15  1940 
3Ms'll  F-A  300,000c&r.Feb  1  1941 
3Hs'll  M-S  20,000r.._Sept  11941 
4s  '12     M-N300,000c..Nov  15  1942 

4s  '13     F-A  336,000 Feb   1  1943 

4s  '13     A-O  200.000 Apr   1  1943 

4s  '13     .--1000,000 

Park  &  Boulevard  Bonds. 
4s  '91  M-S  lOO.OOOc&r-Sept  1  1921 
4s  '92  J-J  i05,000c..July  15  1922 
4s  g '94  F-A  25,000r--_Aug  11924 
3Ms'01  M-N  81,000c. Nov  15  1931 
3^s'02  F-A  100,000c. Feb  15  1932 
3J4s  M-N  55,000r..Nov  15  1941 
4s '13     M-S     18,000 Sept  2  1943 

Public  Building  Bonds. 
4s  *99  A-O  $38,000r.--Apr  1  1929 
3J^s'05  F-A  120,000c&r.Feb  1  1935 
3Hs'll  A-O  135,000r..-Sept  1  1941 
4s  '12  M-N  65,000c.Nov  15  1942 
4s  "12     A-O     25,000. -.Apr  30  1942 


Refunding  Water  Bond*  (Issuefl 

by  Commissioners  on  City's  Credit). 
4s  '04      F-A$100,000c...Aug  1  1919 

Museum  of  Art  Bonds. 
3J^s'04  M-S  $50.000c&r_Hopt  1  1929 

ANNEXED   DISTRICT  BONDS. 

Water  Bonds  (Woodmere). 
3Ms'01  A-O  $93,000c_Oct    18  1931 

Water  Bonds  (l)elray). 
5s  '98     J-D   $5().000c.-Junol  1928 

Sewer  Bonds  (Delray). 
5s  '03     M-S  $05, 500c.-. Sept  1  1933 

School     Bonds     (Dirt.     No.     7, 
Springwellfl  Township) . 
■Is  '05      PA  $2 4.000c.  Aug  30  1915 

Highway  Bds.  (Springwolls  Twp.) 
4s  '03  M-N$50.000c..Aiig  1  1933 
(06';; — $33,0(10      issumcd    by    city.) 

Bridge  Bds.  (Npringwolls  Twp.). 
4s  '00  F-A  $20,000c.-Feb  5  1920 
(85%— $17,000— assumed  by  city.) 

Bridge  Bds.  (Grosse  PointeTwp.). 

4>^s        ...    $25,000 Aug  1  1935 

(18.34%— $4,585— assumed  by  c'y). 

School  Bonds  (District  No.  8  of 
Grosso  Pointo  Twp.). 
4s  '06     ...    $20, 000... Feb   15  1936 

Highway  Bds.  (GrossePt.  Twp.). 
4s  ...    $165,000- -.Aug  1  1931 

(18.34%—  $30,261—  assumed  by  c'y. 

4>As        ...    $25.000 July  1  1933 

(18.34%— $4,585— assumed  by  c'y). 

Water  Bonds  (Ilamtramck). 
4s  '01      ...    $88,000.. .Nov  15  1931 
(10.13%-$8,914.40-assum'd  by  c'y). 

Sewer  Bonds  (Ilamtramck). 

5s  '06     ...    $60,000 Feb   1  1936 

(10.13%-$6,078-assumed    by    city). 

Sewer  Bonds  (Fairview). 

4Hs'05  ...    $20,000 Nov  1  1935 

(84% — $16,800 — assumed  by   city.) 

Water  Bonds  (Fairview). 

4^s'04  ...    $30,000 July  1  1934 

(84 % — $25,200 — assumed    by   city.) 

4K>s'05  ...    $25,000 Sept  1  1935 

(84% — $21,000 — assumed    by   city.) 

4}^s'06  ...    $25,000 Sept  1  1936 

(84% — $21,000 — assumed   by   city.) 

Paving  Bonds  (Fairview). 
4^s'05  —    $26,182.42_Aug   1  1935 
(84%— $21,993  1-3— ass'm'd  by  c'y.) 
4]^s'05  ---    $26,000---Nov  20  1935 
(84% — $21,840 — assumed   by   city.) 

INTEREST  Is  payable  In  N.  Y  . 
City  at  the  current  official  bank  or 
at  the  office  of  the  City  Treasurer. 

TAX  EXEMPT. — According  to  an 
Act  of  the  State  Legislature  passed 
In  June  1907  all  bonds  of  the  City  of 
Detroit,  or  for  which  the  City  of  De- 
troit shall  become  responsible,  are 
exempt  from  taxation  throughout  the 
State  of  Michigan.  There  are  no  ex- 
ceptions to  this  rule. 

TOTAL  DEBT,  SINK.  FDS..  &c. 
Oct.   1   '13.  Oct.   1  '12. 

%  % 

Oen.bond.debtl  1,636, 000  9,782,000 
Sinking  funds.  3,853,480     3,553,069 

Net  gen.dt,  7,782,520  6,228,931 
Net  special  dt.  1,012,281         691,461 

*Tot.netdt.  8,794,801  6,920,392 
Wat.dt.(add'l)   1,640,000     1,327,000 

[•Not  including  annexed  district 
debt,  which  amounted  to  $485,156  63 
on  Oct.  1   1913.] 

Charier  limit  of  debt  Oct.  1  1913 
59,826,482,  water,  school  and  library 
debt  and  special  assessment  debt 
being  outside  the  limit  by  Supreme 
Court  decision. 

The  sinking  fund  consists  of  cash 
and  city  bonds. 

Month,  and  Year —  Gross  Debt. 

1913,  Oct.  I... $11,636,000 

1912,  Oct.    1 9,782,000 

1911,  Oct.  1 9,679,000 

1910.  July  1-- 9,109,000 

1909,  July  1 8.749,000 

1908.  July  1 7,854.000 

1905,  July  1 6,431,000 

1900,  July  1. 5,074,000 

1890,  July  1 1,634,500 

1880,  July  1 1,360,400 

1870,  April  1 704,283 

Mo.&Year —  Sink.Fd.  'Net  Debt. 

1913,  Oct.  1_. $3,853,480  $7,782,520 

1912,  Oct.  1_.    3,553,069      6,228,931 

1911,  Oct.  1-.  3.285,713     6.393.287 

1910.  July  1-.  3.012,983     6.096,017 

1909,  July  1--  2,826,318  5,922,682 
1908.  July  1.-  2,650.989  5.203.011 
1905,  July  1..  2,359,734  4,071,266 
1900,  July  I..  1,609.810  3.464.190 
1890.  July  1-.  745.274  889.225 
1880,  July  1.-  528,627  831,772 
1870,Aprlll_-         37,252  667,030 

•Not  Including  annexed  district 
special  assessment  or  water  debt. 

CITY  PROPERTY. — The  city 
owns  property  free  from  all  encum- 
brance, which  was  valued  on  Oct.  1 
1913  (estimated)  at  $48,007,361. 

ASSESSED  VALUATION.— 
1913.  1912. 

$  $ 

Real  estate.335,632.700  316,630,290 
Personal.  ..155,692, 050  140,185,810 

Total 491,324,750  456,816,100 

(Assessment  about  %  actual  value.) 
Tax  (per  M)  20.29  19.93 

1905.  1900. 

Real  estate. 200,304.940  174,165,440 
Personal    .-  86,963,730     70.206.110 

Total 287.268.670  244.371.550 

(Assessment  about  %  actual  value.) 
Tax  (per  M)  14.70  15.40 

The  tax  rate  Includes  that  for  city, 
school,  police  and  highway. 

POPULATION.— In  1910  (U.  S. 
Census) ,  465,766:  In  1900  it  was  285,- 
704;  in  1890,  205.876;  In  1880  It  was 
116,340;  in  1870.  79.577. 

DOWAGIAC. 

This  city  Is  In  Cass  County.  Incorp. 
under  special  charter  In  1877;  re-lnc. 
In  1897  under  General  Act  of  incor- 
poration for  cities  of  the  fourth  class. 

Trunk  Sewer  Bonds. 
5s  '07     M-S  $53, 250c- Sept  1  '27-'37 
BOND.  DEBT  Mar  9  1909    $93,250 
Assessment  debt  (add'l) 43,900 


Floating  debt  (additional).  18.000 
Assess,  vai.  (is  (2-8  act.).. 2.526,055 
City  tax  (per  $1,000)  1008. ..$14. 00 
Population  in  1910 -.6.088 

INT.  at  Mk  of   Commerce,  Detroit. 

DUE  AND. 

This  village  h  in  Shiawassee  Oo 
Inc.  1887.      Population    1910,  2.315. 

Water  and  Light  Bonds. 
4Hs'll  A-O  $11,000. .Apr  1   '14-'24 

Paving  bonds   $5,000 

Water-works  bonds... 30.000 

Hunter  Judgment  bonds 2,393 

Refunding  bonds        7,474 

Sewage-disposal  bonds..   6.000 

HON  I).  DEBT  Nov   1913..  _.    61,867 

Water  debt  (included) 30,000 

Assessed  valuation   1912 935,000 

Tax  rate  (per  $1,000)  1912- ..$1 1 .10 
INT.  at  Sccur.  Tr.  Co.,  Detroit. 

EAST  GRAND  RAPIDS. 

This  village  Is  in   Kent  County. 

Water-Works  Bonds. 

5s  '13     ...    $25,000. 1933 

Population  in  1910.. 800 

ECORSE  TWP.  SCH.  DIST.  NO.  1. 

This  district  (P.  O.  Detroit)  Is  In 
Wayne  County. 

5s  '11     F-A  $30,000 Aug  1  1926 

TOTAL  DEBT  May  1912.  $34,000 
Assessed  valuation  1911...  1,286, 773 
Tax  rate  (per  $1,000)  1911 $4.60 

ESCANABA. 

The  city  of  Escanaba  Is  In  Delta 
Co.  Inc.  1883.     Pop'n  1910,  13,194. 

Street  Bonds. 
5s  '12     ...    $24.500 

Refunding  Bonds. 
4s  '01     A-O  $15,000c..Oct31  1921 
4J^s'09  F-A     20,000c.Fob   1   '14-' 17 
I'.s'll  .I-J     1 15,000c  1916,  21  &  '26 

115,000c 1931 

4s  '08     ...       10,000. .$5, 000  yearly 

City  Qas  &  Elec.  Light  Bonds. 
4s  g  '03  J-J     $25,000c.Jan  1  '14-'25 

Qas-Plant  Bonds. 
4^s'll  A-O  $30,000c 1916-1930 

Refunding  Sewer  Bonds. 
5s  '07     F-A  $10,000c..Aug  1  1917 

Refunding  City  &  Park  Bonds. 
5s  '13     ...    $11,000 1918-1924 

City-Hall  Bonds. 

4^s'01  A-O  $25.000c Oct  1  1931 

BOND.  DEBT  Oct  1  1913.  $200,500 

Assessed  value  for  1913 4,051 .700 

Total  tax  (per  $1,000)  1912. ..$37.90 

INT.  at  Fust  Nat.  Bank,  Chicago. 

FLINT. 

This  city  Is  In  Genesee  County. 
Inc.  1855.  Commission  government 
defeated  June  26  1911.  Proposed 
new  charter  rejected  July  18  1913. 

Park  Bonds. 
4J^s'13  F-A  $25,000 1914-1938 

City-Hall  &  Fire-Station  Bonds. 
4s  '07  J-D  $50 ,000c June  1  '14-'23 
4Ms'07  J-J       50,000c. -June '24-'33 

Sewer  Bonds. 
4 Ks'  13  F-A  $93, 125c 1914-1938 

Paving  Bonds. 
4Hs        F-A  $23, 643. 75c.  1914-1928 

Refunding  Water  Bonds. 
4s  '04     F-A  $50,000c.Febl  '19-'28 
4s  M-S  130, 000c...  Sept  1  1934 

Paving  and  Sewer  Bonds. 
4s  '09     A-O  $49,000c.Yrly.   begin. 
Oct  1  1914 

Water  Bonds. 
4s  '03  J-D  $82, 500c. .Dec  1  1928 
4s '10  M-N  5,000c. .May  1  1915 
4]4,s'l\  M-S  400,000c. .Mar  1  1931 
Special  improvem't  bonds  $55,918 
GEN.BD.  DT.Oct  1  '13.       958,269 

Water  debt  (included) 667,500 

Total  assessed  val.  1913.-33,902,697 
Total  tax  (per  $1,000)  1912-..$19.70 
Population  in  1910 38,850 

INT.  at  Nat.  Park  Bank,  New  York. 

FLENT  SCHOOL  DISTRICT. 

4s         M-S/$156,000c— Mar  '14-'39 

1       2,000c Mar  1940 

f26,000c.Mar  1  '14-'39 

4s  '12     M-S  \   5,000c ..Mar  1  1940 

28,000c.Mar  1  '41-'44 

4Ks*13  M-S  140,000c 1914-1919 

BOND.  DEBT  Oct  1913.  $357,000 
Assess,  val.  '13  (%  act.).. 33 ,902, 697 
School  tax  (per  $1,000)  1913.. -$5.97 

Population  in  1913  (est.) 40,000 

INT.  at  District  Treasurer's  office. 


GENESEE  COUNTY. 

Flint  Is  the  county  seat. 

Road  Bonds. 
4Hs'12Mar$2OO,000c-Mar  1  '17-'24 
4Hs'13  Mar  25,000.--Mar  15  1928 
BOND.  DEBT  May  5 '13  $200,000 
Assessed  valuation  1913.-63,882, 168 
Population  in  1910 64,555 

INTEREST  payable  at  Flint. 

GLADSTONE  7~ 

City    in    Delta    County.     Inccrp. 
1889.     Population   1910,  4,211. 

Judgment   Bonds. 
5s  M-N   $1, 000c.. May  1  1914 

Electric-Light  Bonds. 
6s  M-N  $7,000c..June  1  1917 

Refunding  Bonds. 
43^s        M-N$35,000c. .May  1  1919 

6s  M-N     4,500c Past   due 

BOND.  DEBT  Oct  1913 $81,000 

Assess,  val.  '12  (act.) 944,446 

Tax  rate  (per  $1,000)  1912...$45.60 
INTEREST  payable  at  the  American 
Exchange  Nat.  Bank,  N.Y.  City. 

GOGEBIC     COUNTY. 

Bessemer  is  the  county  seat. 

Infirmary  Bonds. 
_s  ...      $5,000 

Road  Bonds. 
4^s'12  J-J  $150,000cJuly  1  '15-'24 
BOND.  DEBT  Oct  29 '13    $155,000 
Total  assess,  val.  1912... 51 ,955,264 
Population  in  1910 23,333 

INT.  at  County  Treas.  office.  •    • 


Refunding  Bonds. 

4J4n'00  J-D  $22,000  June  15  '20  '25 
4h  '01  J-D  30.000  . 1  one  15  '26-'31 
4j^.s'02  J-D  30.000.JuiH!  15  14-'19 
4Mb'09J-1>     80.000--Dec  1  '2i-'30 

Special  Sewer  Bonds. 

5s  M-N$20.000 May  1  1917 

5s  ...  675. .Feb   1    '14'18 

Water  Bonds. 
4Hs'12  A-O  $5S,000cApr   1    '17-'37 

Street  Improvement  Bonds. 
5s  Oct     $1,267.80  Oct  5  a14-'16 

5s  Peb  700 Fob  8  1915 

5s  A  O     20,000.  .Apr    1  ,14-'18 

5s  A  0       6,060 Apr    1  1916 

6s  A  0     21 ,000. .Apr  1    '14  'If, 

,5s  --.       19.100.. Aw:   I    'M-'IK 

5s  ...       3,000.-Aug  I  '14  16 

HONI).  DEBT  Mar  1913.  1278,793 
Assess,  val.  '12  (M  act.).. 2, 662 
Total  tax  (per  $1 ,000)  1911.  ..$28.00 

INT.  on  refund,  bonds  pay.  at  New 
York;  on  water  bonds  at  1 1  arils  Tr.  & 
Sav.  HI;.,  Chicago;  on  other  bonds  at 

Grand  Haven 

GRAND     LEDGE     FRACTIONAL 

SCHOOL  DISTRICT  NO.   12. 
4s  '12     M-N$28.000-_May  1914-'27 

TOTAL  DEBT  Oct  1913 $28,000 

Assessed  valuation  1913...  1 ,800,000 
Population  in  1913  (est.) 3,000 

GRAND  RAPIDS. 

The  city  of  Grand  Rapids  Is  In 
Kent  County.     Incorp.  In  1850. 

Park  and  Playground  Bonds. 
4s  '11     F-A$  100. 000c. -Feb    15  1931 

Ditch  Bonds  (Assessment). 
4s  '06     J-J     $31,200c.J'ly  16  '14-'16 

Market-Site  Bonds. 
4s  M-N$75,000r..May  11  1916 

Bridge  Bonds. 
4s  M-N  $100. OOOr.  .May  1  1922 

3Ks  M-N  50,000r-.-May  1  1928 
4s  '06     M-N  66,600c- -Nov  1  1926 

Street-lmpt.  (Assessment)  Bds. 
43^s'09  M-N$49,000c.--May  1  1914 
4^s'10  M-N  76,000cMay  1  '14-'15 
4Hs'll  M-N  108.000c.May  1  '14-"16 
4Ks'12  F-A   180,000c.Aug  1  '14-'17 

Sewer  Assessment  Bonds. 
4^s'09  M-N  $8,000c.-May  1  1914 
4Ks'10  M-N  4,000c--Mayl  1915 
4Hs'll  M-N  27,000cMay  1  '14-'16 
4J^s'll  M-N120,000cAug  15'14-'16 
4Ks'12  F-A     6O,O0Oc.Aug  1  '14-'17 

Electric  Light  Bonds. 
4s  M-N$125,000c&r.May  3  1917 

Flood-Protection  Bonds. 
4}^s'08  M-S  $300,000c.Mar  1  1933 
4^s'10  M-S    200,000c-Sept  1  1935 
4J^s'07  M-S    250 ,000c. Sept  1  1932 
4Hs'12  F-A     250, 000c.  Feb   1  1937 

Refunding  Water  Bonds. 
4s  '09     M-N$80,000c.-May  1  1929 
4^s'll  J-J     266.000c.Jan    1  1932 
4>fs'13  A-O  225,000c Oct  1  1933 

Water  Bonds. 
4s  J-D  $100, 000c  ..  June  1  1915 

3H  g  J-J  80 ,000c... July  1  1923 
4s  '04  J-J  90,000c. -July  1  1924 
4s  '06  F-A  75,000c-Aug  15  1926 
4^s'08  M-S  50, 000c -.Mar  1  1928 
4s  '09  M-N200,000c-Nov  15  1929 
4s  '11     M-S    75,000c.Mar  11  1931 

4^s'12  J-J     100,000 Jan    1  1933 

_s  '13     -_-    100,000 

Filtration  Bonds. 
4s  '11  A-O$200,000c-Oct  15  1931 
4Ms'12  M-N145,000c--May  1  1932 
GEN.  BD.  DT.Oct  1 '13  $3,202,600 
Assessment  debt  (add'l).  663,200 
TOT.  BD.  DT.Oct  1 '13     3,865,800 

Sinking  fund 374,528 

Water  debt  (incl.  above)  1,686,000 
Total  assessed  val.  1913.102,293,177 

(Assessment  about  actual  value.) 
City  tax  (per  $1,000)  1913. .  .$16,043 
Total  tax  (per  $1,000)  1912.21.41  + 
Population  in  1910 112,571 

INTEREST  on  water  bds.  (except 
those  of  1906  and  1911)  and  electric- 
light  bonds  is  payable  in  N.  Y.;  om 
other  bonds  at  City  Treas.  office. 

GRAND  RAPDDS  SCHOOL  DIST. 
School  Bonds. 

4^s'08  M-S  J $75, 000c .Sept  1  1914 
1  25,000c  .Sept  1  1918 
4s  '10  M-S  50,000cSept  1  '15-'16 
4s  '10  M-S  63,000cSept  1  '15-'17 
4Hs'08  M-S  225,000cSept  1  '18-'21 
4s  '11  M-S  45,000c.Sept  1  '22-'23 
BOND.  DEBT  Sept  30 '13    $523,000 

Floating  debt 75,000 

Total  valuation  1913 102,293,177 

(Assessment  about  full  value) 
School  tax  (per  $1,000)  1913---$6.27 

Population  in  1910 112,571 

INTEREST  at  office  of  Treasurer. 

GREENFIELD  TWP.  S.  D.  NO.  1. 
5s  '13     M-N$30,000 1928 

GREENLAND  TWP.  SCH.  DIST. 

This  township  is  in^Ontonagon  Co. 

School  Bonds.                       91 
5s  '13     Apr  $58.000.Mar  15  ,14-,27 
BOND.  DEBT  Oct  1913..     $58,00« 
Assessed  valuation  1913. ..  1,480.805 
Population  in  1910 2,82* 

INT.  at  office  of  Bolger,  Mosser  & 
Willaman,  Chicago. 

GREENVILLE  SCH.  DIST.  NO.  1. 

This  district  Is  In  Montcalm  Co. 
5s  '12     Apr  $40,000c..Apr    1  1927 
5s  "08     Feb     14 ,000- -$1,500  yearly 

_s  '13     ...        5,000 1928 

BOND.  DEBT  Oct  1  1913.  $59,00« 
Assess,  val.  '12  (3-5  act.). .1,521,278 
Population  In  1913  (est.) 4.035 

INT.  at  Commercial  States  Savings 
Bank,  Greenville. 


GRAND  HAVEN. 

This  city  is  in  Ottawa  Co.     Inc. 
1867.     Population  1910,  5,856. 


GROSSE  POINTE. 

This  village  Is  In  Wayne  County. 

Park  Bonds.  _   „ 

4s  '10  Aug  $50,000-..Aug  15  194t 
BOND.  DEBT  Aug  12  1910-$30,00« 
Population  in  1910 839 

HAMTRAMCK. 

This  village  is  in  Wayne  County. 

Water-Main=Extension    Bonds. 

5s  '13     A-O  $40,000 Oct    1  19ft3 

Population  inJ1910 3,559 
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HAMTEAMCK  SCH.  DIST.  NO.  8. 
This  district  Is  In  Wayne  County. 

5s'05     J-J     S12.000C 193o 

5s  '07     F-A      15.000c 1922 

4K-sll  ...      35.000 -1926 

12  ...       10.000 1927 

,     A-O     20.000c 1928 

TOTAL  DEBT  Oct  1  1913.     S92.000 

val.  '13  (3-5  act.).. 4.748.450 

School  tax  i per  si. 000)  1913-.-S2.il 

Population  in  1913  (est.) 7,000 

INT.  at  llamtramck  State  Bank. 


HARBOR  SPRINGS. 

This  village  Is  In  Emmet  County. 

Water-Works  Bonds. 

6s  '10     -MS  s  13.000 1915-1929 

TOTAL  DEBT  June  1913  — $46,600 

Assessed  valuation   1912 960.000 

Tax  rate  (per  81.000)  1912. .-$1280 
Population  in  1910 1.805 


HIGHLAND  PARK. 

This  village  is  In  Wayne  Co.     Inc. 
•    New  charter  adopted  July  13 
,2.     Population   1910.  4.120. 

Electric-Light  Bonds, 
oe  J-D     $2.000c_  June  15  1921 

Water-Extension  Bonds. 
5s  J-D   $23, 000c. June  15  1921 

4>$s  Apr  12.000c. .Apr  15  1924 
4^s  Jan  8,000c. .Jan  20  1926 
4Hs       June   30,000c. .June  1  1927 

4^s'08  Sept    10.000c Sept    1928 

4s  '09  Nov  23,000c... Nov  1  1929 
4Hs'10  Nov  31,000c  —  Nov  1  1930 
4s  A-O     45,000c... Oct    1  1931 

4Ms'12  J-J  49,500— .July  15  1932 
4^s'13  J-J      45.000— .July  15  1933 

Fire  Department  Bonds. 
4s  A-O  S26.000--S4.000  yearly 

4s '11     A-O     12.000  — -Oct  1 '16-19 

Paving  Bonds. 
3MsT0  J-J  S13O.O00r.S13.900  yearly 

Sewer  Bonds. 
5s  J-J     S60. 000c— July  1  1928 

BOND.  DEBT  Jan  1  1913  $449,500 
Assessment  debt  (add'l)  —       148,155 

Sinking  fund 14,570 

Assess,  val.  '13  (70' ;  act.)  .22,058.913 
City  tax  (per  $i,000)  1912 89.00 

INT.  at  Dime  Savs.  Bank,  Detroit, 
and  at  Highland  Park  Bank. 


IDA  TOWNSHIP. 

This  township  Is  In  Monroe  County 

Highway  Bonds. 

5s  -10     M-S  S25.500c.Sept  1  "14-30 

BOND.  DEBT   Oct  29  '13.     $25,500 

val.  13  (abt. act.)  — 1,026.650 

'Tax  rate  (per  SI. 000)  1913--. $15.50 

Population  in  1910 1,653 

INTEREST  at  Bank  of  Ida. 

IRON  COUNTY. 

Crystal  Falls  Is  the  county  seat. 

Road  Bonds. 

5s  '11     J-DS150,000c 1926 

TOTAL  DEBT  Oct  1913-  — $150,000 

Assess,  val.  '12  (60%  act.)29. 105,291 

.  Oo.tax(per  $1,000)  '12-S16.00 

Population  in  1910 15,164 

INT.  payable  at  Co.  Treas.  office. 

IRON  MOUNTAIN  SCH.  DIST. 

This  district  Is  In  Dickinson  Co. 
5s  J-J  $100, 000c. July  15'19-'26 

5s  M-N  24,000c. .May  1  1917 

.8  — -      15,000 1916 

BOND.  DEBT  Oct  1913— .$155,000 
Assessed  valuation  1913- -.8,078,718 

INT. at  Commercial  Bk.,  Iron  Mtn, 


HIGHLAND  PARK  SCH.  DIST. 

4Hs'12  ...    $18,000 Nov  1  1926 

4Ms'll  ...        6.000 Dec  8  1926 

4K-s'09  —  15.000— -July  15  1924 
4Ms'09  ...      20,000.  — Sept  15  1924 

5s  '05     ...      12,000 Sept  1  1920 

5s  '10     --.         1,000 Aug  1  1914 

-s  '13     M-S  100.000 Sept  1  1928 

BOND.  DEBT  Jan  1  1913  $237,000 
Assessed  valuation  1912.-12,000,000 
School  tax  (per  $1,000)  1912  — -$6.25 


HOLLAND."?^  'fiVi     «ww^ 

This  city  is  in  Ottawa  Co.  Inc. 
1867.     Population  1910,  10,490. 

Refunding  Sewer  Series  "B." 
4s  '11     F-A     $7 ,000c. Feb  1   '14-'20 

Street  Bonds  (Assessment). 
5s  '10     Dec  S34.938.56  Feb  1  '14-'17 
•     Drainage  Bonds. 
5s  '13     Feb  $10,000 Feb  1923 

Park  Bonds. 
4s  Feb  $50,000c_.Feb    1  1931 

4K-s'10  Feb     46.000c Feb   1    '14-36 

Refunding  Water  Fund  Bond.5. 
4s  '05  Feb  86 ,000c... Feb  '15-'20 
6s  '08     F-A     12,000cFeb   1   '14-  17 

Electric-Light  Bonds. 
5s  Feb  $12,000c. .Feb   '18-'29 

35*8        Feb     25.000c. .Feb    1  1923 
6s  '08     Feb       5.000c... Feb    1  1914 

Street  and  Sewer  Bonds. 
5Hs        Feb.$5,810.10l 
6s  Feb. 19,021. 14/ Feb  1  '14-'17 

Street  Bonds  (Assessment) . 
5Hs'll  Aug$12,571.38.Feb  1  '14-'16 

City  Hall  Series  "A"  Bonds. 
4Hs'09  June  $42,000c  Feb   1   '14-34 

Refunding  Light  Bonds. 
4s  '06     Feb  $10. 000c.  .Feb  '14-'23 

Water  Bonds. 
5s            Jan      $3,000c.Jan  31  '14-16 
5s          Jan        i  ,300c.__Jan31  1917 
4s            I  eb     30,000c— -Feb    1  1923 
4Hs'll   F-A      10.0  1  '11 -17 

GEN.  HI).  DT.  Oct  1913.-S269.300 
Assessment  debt   fadd'l) 91,992 

Amem.  val.  '13  <'i  act.). .7,000, 510 

Total  tax  (per  SI. 000)  1912  —  -$23.23 

INTEREST  at  Treasurer's  office. 


IRONWOOD  SCHOOL  DISTRICT. 

This  city  Is  In  Gogebic  County. 
4J^s'05  J-D  $20,000c— June  15  1915 
4s '09     J-D     34, 000c .- June  1  1919 
BOND   DEBT  Sept  1  1913. -$54,000 

Assess,  val.  '12  (act.) 29,197,541 

School  tax  (per  81,000)  1912  — -$2.60 
Population  m  1913  (est.) 14,000 

INT.  on  bonds  due  1915  in  Chicago 
at  Cent.  Trust  Co.,  and  1919  at  De- 
troit at  Nat.  Bank  of  Commerce. 


5s  '07     Aug 


ISHPEMING 

This  city  is  in  Marauette  Co.   Inc. 
1873.     Population  1910,  12,448. 

Sewer  Bonds. 
5s  ann   $10,000c 1914 

Water  Bonds. 

$2, 500c 1914 

7.500c 1915 

,10,000c 1916-1917 

Fire  Bonds. 
5s  ...    $40, 000c --.Sept  '16-'23 

BOND.  DEBT  Sept  30  1913.$73,000 
Assessed  valuation  1913.-15,560,070 
(Assessment  about  %  actual  value.) 
Tax  rate  (per  $1,000)  1912  — .17,651 

INT.  payable  at  local  banks. 


JACKSON. 

This  city  is  the  county  seat  of  Jack- 
son Co.   Inc.  1857.   Pop. '10,  31,433. 

Hospital  Bonds. 
4s  '09     Dec     $5,000c— Dec  15  1914 
4s  J-J        4,000... July  15  1932 

Liberty  Street  Bridge. 
4s  J-J      $4.500 July  1  1930 

Sewer  Bonds. 
4s  '06     Oct   $50,000c__ Oct    1  1926 
4s  '09     J-J      40, 000c .Jan  2  '28-'29 

4s  J-J       17,000 July  1  1930 

4s  J-J       28,000. --July  15  1932 

4s  J-J      30,000— .July  15  1933 

4Ks'13  J-J       18. 000--. July  15  1935 

Library  Site  Bonds. 
3Ms        A-O  $15,000c..Oct    1  1917 

Paving   Bonds. 
4s  M-S    $15,000c. Sept  15  1925 

4s  J-J      54,000 July  1  1930 

4s  J-J      31,000 July  1  1932 

4 Ms' 13  J-J       28. 000--. July  15  1924 

Paving  and  Sewer  Bonds. 
4s  '07     M-S  $1 15,000c  Sept  3  '20-'24 

Refunding  Bonds. 
5s  J-J     $45,000c.Jan     1  '18-19 

Grand   River   Improv.   Bonds. 
43^s'00  j-j     $25 ,000c. .July  15  1915 

Water  Extension  Bonds. 
4Hs'98  J-J  $10,000c. July  15  1914 
3'Xs  J-J  25.000c-July  15  1916 
4^s'13  J-J  22,000— .July  15  1936 
BOND  DEBT  Oct  1  '13. —$523,500 
Assess.  val..real&pers.,'13  34,861,135 

(Assessment  about  cash  value) 
City  tax  (per  SI  ,000)  1912 $12.50 

INT.  payable  in  New  York  City  at 
American  Exchange  National  Bank. 


HOLLAND   SCHOOL   DISTRICT. 

1sJ1.2.o-!;J.-*''5'0f)0--Iuiy  i  'i4-"32 

13  !•  A      50  tug  1   1923 

TOTAL  DEBT  June  5  "13— $88,000 


JACKSON  UNION  SCH.  DIST. 

Building  Bonds  (Taxable). 

Is  A  O$li5,000 Apr  '14-'36 

BOND.  DEBT  May  1913.  .81 15,000 
Assess,  val.  '11  (%  act.). $20,046,001 
School  tax  (per  81,000)  1912.. .$6. 30 

INTEREST  Is  payable  part  at  the 
Jackson  City  Bank  and  Union  Bank 
In  Jackson  and  part  at  the  American 
Exchange  National  Bank,  New  York. 


HOUGHTON. 

Tins  village  I-  in   Houghton  Co. 
Inc.  1867.     Popula'n  1910,  5,113. 

Water  Bonds. 
5s  ■(!.-,     .1  .1     125.000         Jan    1  1935 

Water.  Streets  and  Sewers. 
5s  1185,000 

Sewer-System  Bonds. 

-"  128  000 

BOND.  I)i:ii'i 

1(1  Hill) 

Hlnkint;  fuml         3  1)00 

AeMBN.  val.   '13   (  \i   ad 

Tax  rate  (per  $1,000;  1913  _. $11.25 


HOWELL. 

This  vlilaec  Is  in  Livingston  Co. 

Sewer  Bonds. 
4Hs'12  July  S3|.000c       July  1   1917 
D.  DEBT  May  10  "13 

I  10  illng  debt  .  .  None 

Assessed  valuation  1912-.-l.4l 
Population  In  1910  .2.338 

int     at    1st    BUte  K    sa\ .    ilk.. 
Howell, 


HUDSON  8CHOOL  DISTRICT. 

Thi*  district  i    In  i.'  oawi  e  Co 
AMtCVl  .1  J  i    0         Julj   1   1927 

TOTAL  DEBT  M*y  1913--S56.000 


KALAMAZOO. 

This  city  is  in  Kalamazoo  Co.   Inc. 
Apr.  9  L884.    Pop'n  1910,  39,437. 

Water-Extension  Bonds. 
Is  Ml      Ms  S43.200c.Mar  1  '19-'26 

1',s'l2  M-N    55,000c 1915-1934 

tJis'12  M  S    :;<i.000cSept  1  '14-'22 

Sanitary  Improvement  Bonds. 
4s  '11     M  s  $20,OOOc.Mch  1  '22-'26 

Paving  Bonds. 
Is  '03      F-A$100,000cAug  1   '14-"23 
Street  Improvement  Bonds. 

;.500c.July  1  '14-'16 
\     8.000c...  July  1  1917 
■1s  '09     A-O     39,000c.Apr   1    '14-'19 
15,900c.Sept  2  '1  i    19 
32.900  — Juno  1  '1  i  -'20 
9,600c.  June  1  'li-'2l 

9.000c Aug   1    '1  I   '19 

85.000c.July  1 

67.001)      .Inly  1 

Sanitary  Sewer  Bonds. 

4!4s'09  M  H     $l,400c_      Sept  2  1914 

3, 920c July  1  'li  '15 

6,080C    Dee  15  'l|   '16 

14.lr0c.June  1     1  |   '10 

2o  ,000e  J'ne  15*14  '17 

25.0011      July    I    'II    'IS 
(Hill  Street  Bridge  Bonds. 
Is     II      M-8  $25,000c   Mar  1   '22-"26 
Mill  Street  Bridge  Bonds. 

pOOc  May  l5'15-"80 
I  ire-Station  Bonds. 
1s  '07     .1  .1     $70.000c  .Ian    1    '17-'26 
4Us09  MS     15.000c.  Sept  2  '14-'23 
Policc-Station    Bonds. 

M   N$35.000cMay  15'15-'34 


i  M   S 

is    io    j  J 

4s  '1  I       .11) 
Is  'II       V    \ 

■  .1  .1 

13  J-J 


4s  '10    .i  .i 

[I .  i  .1  i  > 
i  ,i  i) 
in 
13  .1,1 


14-'22 

11'23 


City  Improvement  Bonds. 
4s  '07  J-J  $3,000c— Jan  1  1914 
4Ms'07  J-J  28,000cJuy  1  '14-'17 
4Hs'08  A-O  7,650c— Oct  1  '14-'18 
4s  '09  A-O  12,000cApr  1  '14-'19 
4Hs'09  M-S  9,000c.Sept  2  '14-19 
4s  '10  J-J  6,000cJuly  1  '14-'19 
4s  '11  J-D  9,600cJune  1  '14-'21 
4s  '11  F-A  4,000cAug  1  '14-'17 
4Hs'12  J-J  67.000— July  1  '14-'22 
4Ks'13  J-J      44,000— July  1  '14-'23 

Lighting  Bonds. 
4s  '04     M-S  $20.000c  Aug  15  '15-'24 
4Ks'12  M-N140,000cMay  15'15-'34 

Hospital  Bonds. 
4^s'12  M-NS35, 000c  May  15  '15-'24 
GEN.  BONDS  Oct  3  1913— $794,416 

Assessment  debt 377,824 

Sinking  fund 105,254 

Assess,  val.  '13  (abt. act.)  46,067,055 
City  tax  (per  $1,000)  1913 $6.00 

INT.  on  issues  of  1907  in  Chicago. 

KALAMAZOO  SCH.  DIST.  NO.  1. 

f$2,000c 1914 

4s  g  '06  M-NU0,000c 1915 

143,000c 1916 

4K-s'08  A-O   J20,000cApr  1   '14-'15 

130,000c  _.Apr   1  1918 

4J^s'04  Jan        7,000c 1914 

4s  '04     Jan      75,000c 1914 

5s  '09     A-O     20,000 1914-1917 

4J4s'U  J-J      6O,0OOcJuly  15  '18-21 

4Hs'12  F-A  280,000c 1917-1922 

(See  V.  94,  p.  79,  for  maturity) 
5s  '13  J-J  46, 000- -July  15 '14-16 
BOND.  DEBT  May  31  '13-$529,000 
Assess,  val.  '12  (abt. act.)  46,326,445 
School  tax  (per  $1,000)  1912-  —  $4.77 
Population  in  1913  (est.) 45,000 

INTEREST  payable  at  local  banks 
and  at  Bankers'  Nat.  Bank,  Chicago. 


KENT  COUNTY. 

County  seat  is  Grand  Rapids. 

Road  Bonds. 
4Hs  '12J-D.S200.000-- -June  20  1932 
4!^s'13  J-D  200.000c. June  20  1933 
TOT.  DEBT  Oct  1  1913-  -.$300,000 
Assessed  valuation  1913.119,776,256 
True  value  (estimated) .-120,000,000 
State&Co.tax(per  $1,000)  1912$4.407 
Population  in  1910 159,145 

INT.  at  office  of  John  Nuveen   & 
Co.,  Chicago. 


LAKE  TOWNSHIP. 

This  township  is  in  Macomb  Co. 

Road  Bonds. 

5s  '11     July  $50, 000c 1935 

TOTAL  DEBT  May  6  '13  — $50,000 
Assessed  valuation  1912- -$1,657, 180 
Tax  rate  (per  $1,000)   1912— -$8.90 

Population  in  1910 -2,768 

INT.  at  Ulrich  Sav.  Bk..Mt. Clemens 


Bridge  Bonds. 

4s  M-S    $7 ,000c. Sept    "14-"20 

BOND.  DEBT  Oct  1913 $56,500 

Assessed  val.  (M  act.)  1912— 729.375 
Total  tax  (per  $1,000)  1912. .$12.50 

Population  in  1910 1,761 

INTEREST  on  the  $2,000  5s  and 
the  city-hall  bonds  Is  payable  at  First 
Nat.  Bank.  Detroit;  on  the  $9,000 
electric-light  bonds  at  the  Lowell 
State  Bank;  on  the  $7,000  5s  at  the 
Nat.  Bank  of  Commerce.  Detroit;  on 
the  $5,000  4s  at  Chase  Nat.  Bank. 
N.  Y.;  and  on  the  bridge  bonds  at 
City  State  Bank.  Lowell. 


LUDINGTON. 

City  in  Mason  Co.     Inc.  in  1873. 
Population  in  1910,  9,132. 

Park  Bonds. 

.8  ...    $42,000 July'14-'34 

_s  ---      50,000 1916-1940 

Refunding  Water  Bonds. 
-s  __-    $10,000 Oct   '29-"30 

City  Improvement  Bonds. 
4J^s'13  M-S  $50,000 1918-1942 

Water  Bonds. 
4s  Oct   $75, 000c 1914-1928 

Street  Bonds  (Due  $2,000  yearly). 
4s  May$23,000cMay  1914-'25 

Funding  Bonds. 

5s  Dec     $1,000 May     1914 

BOND.  DEBT  Oct  13  '13— $251,000 
Assessed  valuation  1912  — -3.092,275 
Total  tax  rate(per$l,000)  '12.$33.60 

INT.  payable  at  City  Treas.  office. 


MACKINAC   COUNTY. 

St.  Ignace  is  the  county  seat. 

Road  Bonds. 
5s  '13     July  $50,000c.July  1  '19-'32 
BOND.  DEBT  June  1913—  -$50,000 

Floating  debt 11,000 

Assessed  valuation  1912- .-3,673,198 
Population  in  1910 9,249 

INT.  at  First  Nat.  Bk.,  St.  Ignace. 


L'ANSE  TOWNSHIP. 
Highway  Bonds. 

5s  J-J  $25,000- .July  1  "17-'36 
BOND.  DEBT  Nov  1913— -$25,000 
Assess,  val.  '13  (full  val.)— 2,395,000 
Population  in  1912 -3,000 

LANSING.     J.   G.   Reutter,   Mayor 

Lansing,  the  capital  of  Michigan,  Is 
in  Ingham  Co.  Commission  gov't 
defeated  June  19  1911. 

City-Hall. 

5s  '94     M-S  $15,000 Sept  1  1914 

4s  '96     J-J      30,000— July  1  '14-'16 

Water=Works   Bonds. 

4^s'85  J-J    $25.000 May  1  1915 

4s  '90     J-J      25,000 July  1  1920 

Paving  Bonds. 

4^s'09  Sept    $7,160 Sept  1  1914 

4Ms'10  July     J3.500 1914 

\4,000 1915 

4 Ms' 10  Sept   9,500 1914 

4 Ms' 10  Sept   9.000 1916-1920 

4 Ms' 10  A-O   6,000 1914-1915 

5s  '10  Oct   2,400 1914 

4^s'll  Sept   3,000 1914-1916  i 

4^is'12  Sept  (6,000 1914-1915! 

14,000 1916-1917 

4K-s'12  Sept  (12,000— Sept  1  '14-'16 

1   3,000 Sept  1  1917 

4Ms'12  Sept     (1,500 Sept  1  1914 

13,000.  .Sept  1  '15-'17 
5s  '13      July  17,000 

High-School  Remodeling. 
4s  '09     Jan    $50,000— June  1  '19-'23 

Electric-Light  Bonds. 
5s  '93     J-D   $40,000  — Dec  1   '18-'23 
($20,000  every  5  years.) 

Sewer  Bonds. 
4Ms'05  Sept    $6,500 1916 

Bridge  Bonds. 

5s  '94     M-S    $5,000 1914 

4s  '95  J-J  10 ,000.. July  1  '14-15 
4^s'09M-S  16.000— July  1  '16-'17 
BOND.  DEBT  Mar  1913     $383,120 

Assess,  val.  '12  (act.) 37.41S.125 

Tax  rate  (per  $1,000)  1912-  —  .'$15.34 
Population  in  1910 31,229 

INT.  payable  at  City  Treasurer's 
office.  Chase  Nat.  and  Citizens 
Central  Nat.  Bks.,  New  York. 


MANISTEE. 

This  city  Is  the  county  seat  of 
Manistee  County.     Incorp.  In  1869. 

Paving  Bonds. 
4s  '06  J-D  $58,000cJ'ne  15  28-33 
4s  '02-'04  90,000c. May  1  '14-'22 
4Ms'08M-N  16, 200c  June  1  '24-'27 
4Hg'10J-J  4, 000c  July  1  '14-'  17 
4K-g'12A-0  J  9,000c.Oct  1  '14-'16 
I   2.000c Octl  1917 

Park  Bonds. 
4s  '05     F-A *$50 .000c  Aug    1    23-27 
4Ms'10  M-N  50.000cMayl6 '34-'38 

Refunding  Water  Bonds. 

4J^s'10  A-O  $10,000c Oct  1  1914 

GEN.  DEBT  May  1913—  $293,200 

Water  debt  (included) 20,000 

Sinkingfund 23,000 

Assess,  val.  '12  (3-5  act.).. 5,481,478 
Tax  rate  (per  $1,000)  1912-— $36.18 
Population  in  1910 12,381 

*  For  litigation  affecting  this  issue 
see  V.  95,  p.  310. 

INTEREST  on  part  of  the  pav- 
ing 4s  payable  In  Chicago  at  Chicago 
Nat.  Bank;  on  all  other  bonds  In 
Manistee  at  First  Nat.  Bank. 


MANISTIQUE. 

This  citv  is  in  Schoolcraft  Co.  Inc. 
Feb.  7  1901.  Popula'n  1910,  4,722. 

Water-Works  &  Sewer  Bonds. 
5s  M-S  $95,000c— Mar  1914-'32 

BOND.  DEBT  Mar  1913—  $95,000 
Assess,  val.  '12  (1-3  act.).. 1,511.088 
Tax  rate  (per  $1,000)  1912  —  _$58.84 

INT.  payable  at  office  of  Treas. 


LAPEER. 

This  city  is  in  Lapeer  County. 

Refunding  Bonds. 
5s  '13  M-s  $35,000cSep8'18-'28&'33 

Water  Bonds. 

Is  J-D   $20,000c 1918 

TOTAL  DEBT  Oct  1  '13 $55,000 

Sinkingfund  (water) 2,500 

Assess,  val.  (M  act.)  1912-1,785.000 
Total  tax  (per  $1,000)  1913--. $28. 92 
Population  in  1910 3.946 

INTEREST  payable  in  Detroit. 


Inc. 


LOWELL. 

This  village  is  in  Kent  Co. 
under  Act  passed  in  1859. 

Paving  Bonds  (Opt.  begin.  1922). 
43-ts'12  M-S  $13. 000 ..Mar  1  '32-'44 

Elec.-Light  (Opt.  Mar.  2  'llcfe  '16) 
5s  M-S    $9,000c_Mar  '16&'21 

5s  M-S      2.000c.Sept  1  '14-'15 

5s  F-A       7,000c... Feb   '17  '23 

Lt.&Pow.Ref.  (Opt.beg.Mar  I'll) 
4s  M-S    $5.000c Mar    1916 

City-Hall  Bonds. 
4s  M-S  $13,500c.  Sept    '20'33 


MARQUETTE. 

This  citv  is  in  Marquette  Co.    Inc. 
1871.     Popula'n  1910,  11,503. 

Refunding  Bonds. 
4M-s'll  J-J     SlO.OOOc—  July  1  1921 

Refunding  City-Hall  Bonds. 
4Hs'13  F-A  $45.000cAugl5'14-'22 

Electric  Lighting.  ,  _ 

4Ms'll  M-S  $70,000c.Sept  1  '14-'17 

Refund.  Sell.  Dist.  No.  1  Bonds. 
4s  '12     M-N$50,000 May  1  1922 

Refunding  Water  Bonds. 
3^s'01  J-J     $25,000c— -July  1  1926 
4s  '01     A-O     35,000c— -Apr   1  1916 

Water  Works.  , 

4s  01  M-S  $25.000c  — Mar  1  1921 
4!^s'll  M-N  05,000c— Nov  1  1936 
BOND.  DEBT  Sept  29  '13. $326,000 
Assess,  val.  '13  (actual)  — 11,054,107 
Total  tax  (per  $1,000)  1913-  -$21.06 

INT.  payable  at  Treasurer's  office. 


MARSHALL. 

This  citv  is  in  Calhoun  Co.  Tnc. 
Mar.  7  1859.    Popula'n  1910,  4,236. 

Paving  Bonds. 
4Hs'13  M-N330.000 1933 

Water  Bonds.  M       „  „„„_ 

4s  M-N$48,000c— Nov  1  1917 

Electric-Light  &  Water  Bonds. 

4s  M-N  $5, 600c 1914-1920 

3  Ms        M-N     3,000c 1914-1916 

Sewer  Bonds.  . 

3Ms        M-N$25,000c  - -May  1  1919 

4Hs'13  M-N   20,000 1933 

BOND.  DEBT  May  1933— -$78,000 
Assessed  valuation  1910--. 2,483,625 
City  tax  (per  $1,000)  1912 $12.50 

INTEREST  on  water  4s  payable 
at  Fourth  Nat.  Bank,  N.  Y.;  on  other 
bonds  at  Hanover  Nat.  Bank,  N.  Y. 


MASON  COUNTY. 

Ludlngton  Is  the  county  seat. 

Road  Bonds.  , 

4  Hs'l  1  F-A$86,000r  $7,000  yly  Feb  1 

TOTAL  DEBT  Oct  1913 $86,000 

\ssessed  valuation  1912    —7,857,636 
s  1. 1 1  e.V  Co. tax  (per  $1,000)  '11  — $8.40 

Population  in  1910 21,832 

'JEJNT.  payable  at  Co.  Treas.  offioe. 


Nov.,  191.1.| 
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MENOMINEE.  I 

This  city  is  in  Monominoo  Co.  Inc. 
1883.    Population  1910.  10.507. 

Refunding  Bonds. 
5s  A-O  $47. 500c. ..Apr    1  1915 

Street  Improvement  Bonds. 

4>4s'09  J-J     $25,000c 1918 

TOTAL  DEUT  Sopt  29  1913  $77,500 
Assess,  val.  13  (2-5  act.). .5, 598. 284 
Total  tax  (per  $1,000)  1912. ..$32.52 

INT.  payable  at  N.  W.  Harris  & 
Co..  N.  Y.,  except  on  street  bonds, 
which  is  payable  at  City  Treas.  offloc. 


MONROE  SCHOOL  DISTRICT. 

This  district  Is  In  Monroe  County. 
4s  '99  Jan  $2. 000c  due  $1,000  yly 
4s  '10     Men    40,000c. Mch  1  ,14-'25 

4s  "11     Mar    50,000c 

BOND.  DEBT  Oct  1913 $97,000 

Assessed  valuation  19 13... 3. 800, 000 
Population  in  1913  (est.) 8,000 

INT.  at  Monroe  State  Sav.  Bank. 


MT.   CLEMENS. 

This  city  Is  the  county  scat  of  Ma- 
comb County.     Incorp.  In  1879. 

Sewer  Bonds. 
4Hs'12  A-O  $50,000 1915-1939 

Engine-House  Bonds. 
4Hs'08  J-D   $12, 000c. June  1  '14-'17 

Public  Improvement  Bonds. 

4s  AprSlOO.OOOc 1914-1933 

BOND.  DEBT  Sept  30  1913$162,000 

Assessment  debt  (add'l) 32,255 

Sinking  fund 15,050 

Assess,  val.  '13  (2-3  act.). .6,197,225 
City  tax  (per  $1,000)  1913...$9.50 
Total  tax  (per  $1,000)  1913- --$18.15 
Population  in  1910 7.707 

INT.  on  engine-house  bonds  pay 
able  at  Commercial  Nat.  Bk.,  Detroit; 
Improvement  bonds  at  First  Nat. 
Bk.,  Chicago:  on  sewer  bonds  at 
First  Nat.  Bk.,  Detroit. 


MUSKEGON. 

This  city  Is  In  a  county  of  the  same 
name.  Incorp.  In  1869.  Commis- 
sion government  approved  Nov.  27 
1911.     V. 93. p. 1618. 

Refunding  Bonds. 
4Ms'10  J-J     $10,000c...July  1  1930 

Int.  and  Sink.  Fund  Bonds. 
4J-$s        J-J    $10, 000c .Jan    2  1926 

Public  Bonds. 
5s  g  '93  J-J  $100,000c.-.July  1  1926 

Refunding  Sewer  Bonds. 
4^s        J-J       $5,000c.-.Jan    2  1934 

Wharf  Bonds. 
4s  J-J  $100. 000c. ..Jan    1  1926 

Water-Works  Bonds. 
5s  '90     J-J  $120,000c-July  1  '14-'25 
4^sll  J-J     300,000c-.Jan  1  '15-'44 

Street-Improvement  Bonds. 
4s  J-J    $84 ,000c- July  1  15-'23 

Special  Refunding. 
4s  ann   $35.000c... June  1  1921 

Refunding  Water  Bonds. 
4s  J-J    $25,000c.July  1  '25-'26 

5s  J-J       10, 000c...  July  1  1929 

5s  J-J         5,000c.  ..Jan    1  1935 

4J^s'07  J-J  15,000c-.. July  1  1927 
4s  '07  J-J  10, 000c. .Jan  1  1927 
4Hs'09  J-J  9,000c. -July  1  1929 
BOND.  DEBT  Sept  30 '13  $S58,000 
Special  impt.  debt  (add'l)..     96.200 

Sinking  fund 42,000 

Assess,  val.  '12  (abt.  act.)  11,771.620 

Total  tax  (per  $1,000)  1912 32.42 

Population  in  1910 24.062 

-  INT.  on  ref.  4Hs  of  1910  in  Chi- 
cago at  Harris  Tr.  &  Sav.  Bk.;  other 
Int.  in  N.  Y.  at  First  Nat.    Bank. 


MUSKEGON  SCHOOL  DIST. 

Building  Bonds. 

5s  July  $75,000c 1942 

5s  F-A     50,000c 1946 

4J4sl2  M-N  30.000c 1921-1926 

Funding  Bonds. 
5s  '12     M-S  $22 ,000c... Sept  1  1917 

Refunding  Bonds. 

4J^gl3  F-Af$10,000c 1915-1916 

1  15.000c 1918-1920 

BOND.  DEBT  Sept  30  '13 .$202 ,000 

Floating  debt 21.750 

Assessed  valuation  1912.-11,771,620 
(Assessment  about  75%  actual  val.) 
School  tax  (per  $1,000)  1912...$8.60 

INT.  on  5s  (these  are  held  by  dis- 
trict as  endowment  for  Library  and 
Manual  Training  School)  Is  payable  in 
Muskegon;  on  others  in  Chicago. 


NEGAUNEE  SCHOOL  DIST. 

This  district  is  In  Marquette  Co. 
High-School-Building  Bonds. 

5s  '07     J-D   $76, 500c 1914-1922 

BOND.  DEBT  Oct  1  '13.  $76,500 
Assessed  valuation  1912.-18,468,895 
School  tax  (per  $1,000)  1912.-.$6.80 
INT.  at  First  National BU.,Negaunee. 


NILES. 

This  city  is  in  Berrien  Co.     Ine.  Apr. 
1859.     Pop'n  1910,  5.156. 

Sewer  Bonds  ($2,000  yly.  beg. '27) 
4>is'll  M-S  $22,000c. 

Water  Bonds. 
5s  '94     J-D   $34,000c.$4,000   yrly. 

Improvement  Bonds. 
5s  '97     F-A  $26, 000c. Feb   13  1923 
4Ms'02  A-O     35,000c 

($2,000  yearly  beginning  1915.) 

Wate/  Refunding  Notes. 
4^s'05  J-D     $l,000c 1914 

Water  &  Light  Refdg.  Bonds. 

4^s'10  J-D     $6,000c 1915-1920 

4Hs'll  J-D       7,000-.Aug  1  '16-'22 

Electric  Light  Bonds. 
5s  '95     J-D   $34,000c-$2,000  y'rly. 
GEN.  BD.  DT.  Apr  1  13.-$180,000 

Assessment  debt 39,255 

Assess,  val.  '12  (2-3  act.). .2,227.000 
Total  tax  (per  $1,000)  1912.. .$32.00 

INTEREST  on  water  refunding, 
electric-light  and  Improvement  5% 
bonds  payable  in  Nlles;  on  Improve- 
ment 4  Hs  at  Hanover  Nat. Bank,  N. 
Y .;  on  sewer  bonds  at  office  of  N .  W . 
Halsey  &  Co..  Chicago. 


NILES  SCHOOL  DISTRICT. 

43-lJs'lO  J-J    l$20.000cJuly   1   '15  '21 
\   30.000c. .July  1   1925 

■I'^s'll   A  ()     ;{5 ,000c April    I'.l.'li 

BOND.  DEBT  Mar  21  '13.. $85, 000 

Floating  debt 9.000 

Assessed  val.  (3-5  act.)  '13.2.4  1 1 .498 
School  tax  (per  $1,000)  1913. .$10.00 

Population  in  1913  (est.). 6.500 

INT.  at  People's  State   Bk., Detroit 


NORWAY    SCHOOL    DISTRICT. 

This  district  is  in  Dickinson  Oo. 
5s  '13      M-S  $65. 000   .Mar  1   '14-'28 
BOND.  DEBT  Mar   1913--S170.500 
Assessed  valuation  1912-.. 2,882, 100 


OTTAWA  COUNTY. 

Grand   Haven  is  the  county  seat. 

Road  Bond-.. 
4><jsl2  M-N$100,000..May  15  1932 
4^s'13  M-N      50,000..  May  15  1933 
BOND.  DKBT  Aug  1913.     $150,000 
Assessed  valuation  1912. .25,513, 693 

True  value  (est.)... 40,000,000 

Population  in  1910 45.301 

INT.  at  John  Nuveen  &  Co.,  Chic. 


OWOSSO. 

This  eii  y  is  in  Shiawassee  Co.  inc. 
1859.  Popula.  1910,  9,639.  Commis- 
sion government  adopted  Nov.  1913. 
V.97,  p.  1524. 

General  Fund  Bonds. 
4s  M  S  $15,000 Mar  2  1918 

Refunding  Bonds. 
4s  M-N   $6,000. .May  1  '17-'18 

4s  A-O     15.000 Oct    2  1917 

4s  J-J       10,000 Jan    2  1921 

4'^s        J-D       3,000.. .June  30  1925 
5s  J-D       3,000. June  30  '24-'26 

5s  ...      15,000 Oct    1  1924 

4J4s        ...        6,000-.Nov  1  14-19 

Water-Works   Bonds. 
5s            F-A  $15,000.. .May  31  1920 
5s  J-J       20,000 July  1  1924 

Refunding  Water  Bonds. 

4s  J-J    $40,000 July  7  1920 

4.y2s        F-A     20,000 Aug  1  1925 

Fire  Bonds. 
454s'll  J-J      $3,000c.Oct  15  '14-'16 

Bridge  Bonds. 
4Hs        J-D     $3 ,000.  ..June  30  1914 

Paving  Bonds. 
5s  M-S  $15,000.--Sept  15  1929 

4J^s        ...  600 Nov  1  1914 

4J^s        ...        7,000_.Nov  1  '14-'20 

Refunding  Park  Bonds. 
5s  '08     M-N$45,125-.Nov  1  '14-'32 

Improvement  Bonds. 
4s  M-S    $7,000. ..Mar  14  1914 

BOND.  DEBT  Apr  1  1913.  $257,700 
Assessment  debt  (included)       13,369 

Floating  debt 13,583 

Sinking  fund 7,875 

Assess,  val.  '11  (80%  act.)-4,819,230 
Total  tax  (per  $1,000)  1910-.$27.50 


PAW  PAW. 

This  village  Is  In  Van  Buren  Co. 

Refunding  Bonds. 
5s  '07     Aug  J  $30, 000c  .Aug  15  '14-'22 
\   15,000c.Aug  15 '23-'27 

Electric=Light  Bonds. 
5s  '07     M-S  $30,000c.Sept  1  '28-'33 

Water  Bonds  (opt.  beg.  Sept.  1  '22) 
5s  '07  M-S  $20,000cSept  1  '34-'37 
BOND.  DEBT  Oct  29  '13- --$83 ,000 
Assessed  valuation  1913..-1,000,000 

City  tax  (per  $1,000)  1913 $12.50 

Population  in  1910 1,643 

INT.  at  First  Nat.  Bk.,  Paw  Paw. 


PETOSKEY. 

This  city  is  in  Emmet  Co.     Inc. 
Mar.  8  1895.     Pop'n  1910,  4,778. 

Refunding  Improvement  Bds. 
4.14s'10J-D      $8,000c..June  1  1930 

City  Hall  (opt.  beg.  Aug  1  1920). 
4s  '00     F-A  $20,000c_-Aug  1  1930 

Refunding  Water  Bonds. 
4s  '98     M-S  $16,000c-Ma.  21  1918 
4s  '02     Oct      15,000c._Oc:t  1    1922 
(Subject  to  call  after  Oct.   1   1912.) 
4.10s'10J-D    $  1 2, 000c- Juno  1  1930 

Electric-Light  Bonds. 
4s  '98     J-J     $16,000c_.July  1  1928 

(Optional  1918.) 
4Hs'01  J-J       10,000c--Jan    1  1931 

(Optional  1921.) 

4s  '05     M-S       1,000c... Mar  1  1914 

4s  '99     M-N   I2,000c--May  1  1919 

(Subject  to  call  after  1909.) 

Paving  Bonds. 
5s  May    $6,000c.May  1  '14-'15 

Park  Bonds  (opt.  beg.  Dec.  1  '21). 
4s  '01     Dec     $5,000c.-Dec   1  1931 

Water  Bonds  (opt.  beg.  June  1  '14) 
4s '04     June  $22,000c- .June  1  1924 

Refunding  Bridge  Bonds. 

4.14s'llJ-D      $9, 000c June   1931 

BOND.  DEBT  Oct  1  1913.  $139,000 

Water  debt  (included) 65,000 

Assessed  valuation  1913...2,854,925 
(Assess,  about  2-3  to  %  actual  value) 
Total  tax  (per  $1,000)  1912.. .$31.62 

INT.  payable  at  City  Treas.  offloe 
and  at  First  Nat.  Bank,  Detroit. 


PETOSKEY  SCHOOL  DISTRICT. 

434s'12  F-A  $80,000cAug  1  '17-'27 
BOND.  DEBT  Mar  1  '13..     $83,000 

Assessed  valuation  1912 3,489,435 

School  tax  (per  $1,000)  '12 $7.70 

INT.  at  Detroit  Trust  Co. 


PONTIAC. 

This  city  Is  in  Oakland  Co.  Incor. 
in  1861.  Commission  government 
approved  Jan.  30  1911. 

Fire-Department  Bonds. 
5s  '07     s-an   $4,000cMay  15 '14-'17 
5s  '09     J-J         6, 000c. Jan  1  '14-'19 

Impt.   &   Refunding   Bonds. 
4i4s'll  J-D$100,000c_June  1  '16-'35 

Paving  Bonds  (Assessment). 
5s  "12     A-O     $3,000.. Oct  12  '14-'15 
5s  '12     F-A       3,000--Augl5'14-'16 
5s  '11     A-O       2,000--.Oct    12  1914 
5j^s'13  F-A     50,000 1914-1918 

Armory  Bonds. 
5s  '10     M-N  $6.000cMay  1  '20-'25 

Drain  Bonds. 
5s  '04     F-A     $1.000c--June  1  1917 


Water  Bonds. 
i  |    1*10  ■)  i    882, 000c. .Jan  I  '19  '39 

18  m  N     r,.0!ioe      May  I  1914 

I'.s'll   M   S      I  5.000c  Mar   I    '15-'17 

5s  '07     M-S    20,(ion,-     Jan  2  14  '17 

Id    Ol      J-J        50,000c  July  15  '20  '29 
5s  '().{     J-J       10,000c -Jan  I'll  '33 

5s  g  13  M-N  I    5,000 Nov  1    1919 

I  30.000. -Nov  I  '20  Ml 

Bridge  Bonds. 

5s  '05     A-O   1  $2. 000c Apr      I'll! 

\    1.000c- -Apr     I    I'll". 

Paving  Bonds. 
5s    ill     J-D     $S,O00c.June  1  '17-'I8 

Sewer  Bonds. 
5s  '95  M  S  $22,000c..Hcpl,  2  1915 
5s  '04  J-D  5,000c-.Junol  1916 
5s  '05  A-O  /  1,000c. ..Apr  1  1915 
\  2, 000c... Apr  1  1918 
5s  '07  M-S  5.000c  Sept  25 '14-'18 
GKN.BD.  DT.Oct  I  '13-  $351,500 
Assessment  debt  (add'l)..        20,000 

Total  assess,  val.  1913 16,662,000 

(Assessment  about  %  actual  value.) 

City  tax  (per  $1,000)  1913 $7.81 

Population  in  1910 14,532 

INT.  payable  at  City  Treas.  office. 

PONTIAC  SCHOOiTdISTRICT. 

5s  '05  M-N$25, 000c... May  1  1915 
4J^s  F-A  20,000cAug  1  14-15 
4^s'10  J-J  SO.OOOcJuly  1  '18-'2.5 
4Hs'12A-Of  15.000c.-Apr  1  1926 
1 160,000c  ..Apr  1  1927 
4^s'13  MS  35,000c... Mar  1  1928 
BOND.  DEBT  Oct  1  13.  $335,000 
Assessed  valuation  1913.-16,662,000 

(Assessment  about  full  value.) 
School  tax  (per  $1,000)  1912- -$6.99 

Population  in  1913  (est.) 20.000 

INT.  payable  at  First  N.  Bk.,N.Y. 


PORTAGE  TOWNSHIP. 

This  township  is  in  Houghton  Co. 

Road  Bonds. 
5s  12     M-S  $25.000 Sept  5  1932 

School  Bonds. 

4Hs        M-S  $50,000 Sept  1  1929 

5s  A-O     50,000 1928 

BOND.  DEBT  Oct  1  13.  $125,000 
Assess,  val.  12  (3-5  act.).. 9,800,000 
Population  in  1910 8,599 

INT.  at  Houghton  Nat.  Bank. 


PORTJHURON. 

City  of  Port  Huron  Is  In  St.  Clair 
County.  Incorp.  In  1857.  Commis- 
sion government  adopted  Nov.  5  '10 


Bridge  ..$41,500 
Canal  ...115,000 
Gen'l  road   12,000 

Park 19,000 

Public  imp.  3.680 


Refund'g$207,500 
Repaying  230,900 
School  ..  84.000 
Sewer...  11,000 
Water  ..        5,000 


TOT.  BD.  DT.  Nov  3  12..$729,580 

Sinking  fund 37,268 

Assess,  val.  (2-3  act.)  11.10,724,908 

Tax  rate  (per  $1,000)  1911 $18.22 

Population  in  1910 18,863 

INTEREST — MATURITY. — Bds. 
mature  from  1913  to  1932  Incl.,  and 
bear  int.  as  follows:  $5,000  at  6%, 
$277,180  at  5%,  $103,000  at  4>A%, 
$316,400  at  4%,  $19,000  at  3M% 
and  $9,000  at  3%. 

Int. largely  pay'le  at  Hanover  Nat. 
Bank,  N.  Y.  Bonds  coupon  In  form. 


BEDFORD  TOWNSHIP. 

This  townshlD  is  In  Wavne  County. 

4J^slO  s-a  ]$14,000._Mch  1  14-'20 

i  30,000. -Mar  1  '21-'30 

BOND.  DEBT  Apr  1913 44,000 

Assess,  val.  11(95%  act.)  $1,838,900 

Tax  rate  (per  $1,000)  1911 $11.00 

Population  in  1910 2,176 

INT.  at  Redford  Bank. 


RED  JACKET. 

This  village  (P.  O.  Calumet)  is  in 
Houghton  Co.     Inc.  1875;  re-inc.  '87. 

Street  Paving  &  Imprvt.  Bonds. 
4Ks  J-J  $124,000c.Tuly  1  14-'25 
BOND.  DEBT  Sept  30  13  $124,000 
Assess,  val.  13  (3-5  act.).. 2,918,480 

Tax  rate  (per$l,000)  1913 $7.50 

Population  in  1910 4,211 

INT.  at  First  Nat.  Bk.,  Calumet. 


RIVER  ROUGE. 

Village  is  in  Wayne  Co.  Inc.  1899. 
Population  in  1910,  4,163. 

Sewer  Bonds. 
4Ks'06  A-O$150,000c.Oct    15  1936 
BOND.  DEBT  Oct  31  13..$321,817 
Assess,  val.  (30%  act.)  '12$2.227,010 
Total  tax  (per  $1,000)  1912...$20.00 

SAGINAW.     Geo.  C.  Warren, Comp. 

Incorp.  In  1857.  New  charter 
May  24  1905.  with  amendments  June 
27  1907.  Cities  of  Saginaw  and  East 
Saginaw,  In  county  of  Saginaw, 
were  consolidated  In  1890,  forming 
the  present  city.  Commission  gov- 
ernment adopted  Nov.  15  1913. 

Auditorium  Bonds. 
4s  '08     M-N  $5,000c.May  1  14-18 
4s  '08     F-A     ll.OOOcAug  10  14-'24 
4s  '08     J-D     16,000c  Dec  10  14-'29 

Sidewalk  Bonds — Eastern  Dist. 
4s  '05  J-J  $36 ,000c ..July  1  1915 
3J4s'06  J-J  10, 800c July  1  '14-' 16 
4s  '07  J-D  8, 000c June  1  14-17 
4s  '07  M-S  4,000cSeDt  16  14-17 
4s  '07     J-D  800cDec  10  14-17 

4s  '08  J-J  lO.OOOc.July  2  14-18 
4s  10  F-A  7,000c.Aug  1  14'20 
4s  10     J-D       3,500c.Dec  1   14-'20 

Sewers — Eastern  Tax  District. 
4s  '04     F-A        $170c..Feb    1  1914 
4s  '04     M-S      2,000c.Sept    15   1914 
4s  '05     F-A  700cAug  1   14-15 

33^s'05  F-A  700c.Aug  24  14-15 

3Hs'06  M-N  2,400c.May  15  14-16 
4s  '06     M-S  600c.Sept  25  14-16 

4s  '07  J-D  1.200cJune  15  14-17 
4s  '08  F-A  10.000c  Aug  2514-18 
4s  '09  J-J  3, 000c  July  26  14-19 
4s  10  J-J  3,500c.July  1  14-'20 
4s  11  J-D  4,000.-June  1  14-'21 
4s  11  M-S  6.400. .Sept  1  14-'21 
4s  12     J-J  900cJan  10  14-'22 

4s  12  J-J  22, 500c  ..July  14-'22 
4s  13     J-J      20,000..  July  1  14-'23 

Market  Bds. — Eastern  Tax  Dist, 
3Hs'05  A-O  $12,000c. Oct  1014-19 


Street  Impt.  —  Eastern  Tax  Dist. 

4s  '04      F-A   $10,000,-        Aug   I     1014 


4s  'Ot      A-O 

4s  '05       I  3 

3Vjs'05  i''  A 
3Hs'()5  A-O 
3hs'0S  1  D 
3j|s'06  M-N 
3Ha'06  i'  \ 
3Hb'06  F-A 
4s  '06  A-O 
4s  '07     J-J 


■Is  '07 

Is  '07 
-Is  '07 

is  '07 

4s  '07 
4s  '08 
i  .  '08 
1s  '08 

4s  '08 
4s  '08 
4s  '08 
4s  '08 
■Is  '09 
4  s  '09 
4s  '09 
4s  10 
4s  10 
4s  11 
4s  11 
4s  11 
4s  11 
4s  12 


M-S 

A-O 

K-A 

A-O 

J-J 

A-O 

M-N 

J-D 

J-J 

F-A 

A-O 

J-D 

F-A 

A-O 

J-D 

J-J 

M-S 

F-A 

F-A 

A-O 

J-D 

F-A 


4s  '04  A-O 
3  lAs'05  M-S 
3H-s'05  J-D 
4s  '06 
3^s'06 


F-A 
J-D 


4s  '07     J-D 
4s  '07     J-J 


3.100c.  .Oct  I  1914 
1,500c  Jan  15  I  1-15 
5. 000c  A  ilk'  21  'I  1-15 
.'!  ,000c. Oct  25  '14-15 

2,200c.Dec  6  14  15 

1.500cMay  15  '14-16 
0. 000c. Aug  1  14-16 
2,000c.  Aug  1  '15-16 
11,100c... Oct  11-16 
1,000c. .Jan  2  14-17 
800c.  Mar  1  14  17 
18,000c  Oct  15  'I  1-17 
22,400c.  Aug  'I  1-17 
8,000c  oci  |  'I  1-'17 
B.OOOcJuly  25  '11-17 
8.000c.Oct  15  14-18 
lO.OOOc.May  I  '14-18 
lO.OOOc.June  1  'II  '18 
l2,600c.July  15  '14-18 
12,500c.Aug  1  14-18 
17,500c. Oct  15  '14-18 
7,500c.Dcc  I  '11-18 
24 ,000c.  Aug  19  14-19 
6,000c  Oct  15  14-19 
6,00()c.Dec  1  '14-19 
35,000c.July  15  14-20 
21,000.. Sept  1  14-'20 
6,000cFeb  15  14-'21 
56 ,000..  Aug  1  11-'21 
28,000c.Oct  1  '14-'21 
5,600c.Dec  1  14-'21 
40,500c.Au?  1  14-'22 
Voting  Machine  Bonds. 
4s  '06  J-D  $3,-900c.Aug  1  14-16 
Refund'g  Sewer — Western  Dist. 
4s  '09  F-A  $3,O00c.Aug  2  14-19 
4s  '11  A-O  5,000c. .Apr  5  1918 
4s  11     F-A       5.000c...  Aug   1  1915 

Bridge  Bonds.  ■* '?* 
4s  '98  A-O  $6O,O00c.Apr  1  18-'23 
4^s'03  A-O  149, 500c. .Oct  1  1923 
71, 000c. .Sept  1  1924 
40, 000c ..Oct  25  1920 
25,000c .Sept  25  1925 
16,000c-Aug  15  1926 
6,000c. June  15  1916 
f  2,000c .June  15  1914 
10,000c  June  15 '17-'21 
2, 500c -June  15  1922 
,10.000c.  July  20  14-18 
Special  Sewer — Eastern  Dist. 
4s  '98  J-D,$15.000c..JuIy  1  1918 
33^s'99  J-D  .,18, 000c. -July  1  1919 

Sewers — Western  Tax  District. 
4s  '04  F-A  $1, 600c. .Feb  1  1914 
4s  '05  M-S  2,000c.Mar  15  '14-15 
4s  '04  A-O  8,000c. Sept  15  1914 
3Hs'05  F-A  /  1,000c... Aug  1  1914 
\2, 500c. .Aug  1  1915 
4s  '05     F-A  400c.Aug24'14-'15 

3Ks'05  A-O  2,000. .Oct  25  14-15 
3^s'05J-D  I,000c-Dec5  14-'15 
3^s'06  M-N  1.200cMay  15 '14-16 
4s  06  M-S  4,800cSept  25  14-  16 
4s  07  J-D  4,000cJune  15  '14-  17 
4s  07  M-S  8, 000c Sept  2  14-17 
4s  07  A-O  8,000cOct  15  14-17 
4s  '08  M-S  10.000c.Mar  2  '14-'18 
4s  '08  F-A  7,500c.Aug  25  14-18 
4s  '09  J-J  6,000c.July26  14-19 
4s  '10  J-J  l,400c.Jan  2  14-'20 
4s  10  A-O  7,000c.Apr  1  '14-'20 
4s  '10  J-J  3,500cJuly  1  14-'20 
4s  11  F-A  16,000c_Feb  1  14-'21 
4s  11  J-D  8,000c.June  1  14-'21 
4s  11  M-S  19,200cSept  1  14-'2I 
4s  12  J-J  27.000cJuly  1  14-'22 
4s  13     J-J       10,000--July  1  14-'23 

Street  Bds.— Western  Tax  Dist. 

4s  '05     J-J      $1, 500c Jan    1  14-15 
4s  '04     F-A       1,000c ..Aug  1  1914 
2,100c.-Oct27  1914 
4,000c.Aug24  14-15 
800c.Dec   5  14-15 
3,000.-Aug  1  14-15 

1,000 Aug  1  1916 

500- .-Aug  25  1916 
3,000c.Oct  15  14-16 
4s  '07  J-J  1,200c Jan  2  14-17 
4s  '08  A-O  12,500cOct  15  14-18 
4s  '09  F-A  18,000c-.Aug  14-19 
4s  '07  A-O  12,000c-Oct  1  14-17 
4s  '07  J-D  lO.OOOc.Dec  16  14-17 
4s  '08  F-A  lO.OOOc.Aug  1  14-18 
4s  '08  J-D  lO.OOOc.Dec  1  14-18 
4s  '09  J-D  15,000cJune  1  14-19 
4s  '08  J-J  10,000cJulyl5  14-18 
4s  '08  A-O  7,500cOct  15  14-18 
4s  '09  A-O  3,000c.Oct  15  14-19 
4s  '09  J-D  6,000c.Dec  1  14-19 
4s  10  M-S  10.500c.Sept  1  14-'20 
4Ks'12  F-A     31,500.-Aug  1  14-*22 

Sidewalk  Bonds — Western  Dist 

3J^s'05  J-J  $24, 000c. July  15  1915 
3Hs'06  M-N  7,200c.May  1  14-16 
7,200c.Aug  1  14-16 
9,600cJune  1  14-17 
4,000c Oct  22  14-17 
10.000c.July  2  14-18 
7,000c.Aug  1  14-'20 
Qenessee  Street  Improvement. 
4^s'95  F-A  $20,000c-.May  1  1915 
Water  Bds.— Western  Tax  Dist. 
4s  '95  M-N$10, 000c ..May  1  1915 
434s  M-S  20,000cMar  10  14&16 
lO.OOOc.July  18  1914 
5,000c-.Junel  1918 
15,000c.Dec  1  1919 
20,O0OcMarlO17&'24 
10,000c -Mar  10  1920 
10,000... Mar  10  1920 
10,000c. .Mar  1  1921 
10,000c.  .Mar  1  1922 
10,000c -.Mar  1  1923 
7,000c  .Mar  10  1915 
5,000c... Dec  1  1920 
2,000c.May  1  16-17 
f  300c  ..  June  1  1914 
I  200c-.Junel  1915 
4s  '08  A-O  l,200c.Oct  1  14-16 
4s  '09     J-D        1,000c  .June  15  1914 

4s  11     A-O  600c Oct  11914 

Special  Sewer — Western  Dist 


4s  '04  A-O 
3J4s'05  F-A 
3J4s'05  J-D 
33^s'06  F-A 

3J^s'06  F-A 
4s  '06     A-O 


3Hs'06  F-A 
4s  '07     J-D 
4s  '07     A-O 
4s  '08     J-J 
4s  10     F-A 


4J^s'94  J-J 
3s  '98     June 
4s  '98     J-D 
4s  M-S 

4J^s'99  M-S 
4s  '00  M-S 
4s  '01  M-S 
3Hs'02  M-S 
3Hs'03  M-S 
4s  '05  M-S 
3J^s'05  J-D 
4s  '08  M-N 
4s  '08     J-D 


4s  '05 
3K'06 
4s  '07 
4s  '08 
4s  '09 

4s  10 
4s  11 
4s  12 


J-D 
J-D 
J-D 
J-D 
J-D 

J-D 
J-D 
J-D 


$2,000cJune  1  14-15 


.June  1  14-16 
.June  1  14-17 
.June  1  14-18 
.June  1  1914 
.June  1  15-17 
'5JX)0cJune  1  15-19 
4,000c--Junel  1919 
4,000c-.Junel  1920 


3,000c 

4,000c 

5,000c 

11,000c 

\9,000c 
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General  Water  Bonds. 

JHs'05  Apr     $5.000c.-Oct25  1920 

Park-Improvement  Bonds. 
4a  'Os     M-fl  J27.000c8ept  15   14-22 
i    12.000cSept  15  '23-'28 

Hospital  Bonds. 
SHs'05  A-O     $2,000c.Oct  25    14-  15 

Armory  Bonds. 
4»   09     MS    $6.000c.Mar  1  *14-"19 

Water  Bds. — Eastern  Tax  Dist. 
4Ks'91  J-J  $12.000c.-MaY  1  1914 
4a  '95  M-N  12.000c. -. May  1  1915 
l,  M-N   50.000c  May  1  '16&'20 

Jtfs'99  M-N  18. 500c. -May  1  1920 
4s  01  A-O  50.000c. May  1 '21&'24 
3«s'02  M-N  50, 000c- May  1  1922 
3Ks03  A-O  10.000c. . May  1  1923 
4s  '05  M-N  60.000c. .May  1  1925 
4s  '08  J-D  (4.000c .June  15  1914 
\3,000c-Junel5  1915 
INTEREST  at  City  Treasurer's 
•ffloe  or  at  the  official  bank  In  N.  Y. 

TAX  EXEMPT.— Under  Title  24. 
Sec.  26.  of  Charter  of  City  of  Saginaw, 
which  went  Into  effect  May  24  190o. 
all  bonds  of  this  city  are  exempt 
from  all  taxes — State,  county  &  city. 
July  1  '13.  Mar.  15  '13 

TOT   DT..&C. — 
Bonded  debt_$2. 162.570  $2,214,940 
Sinking  funds.      102.889  92.472 


Netdebt... $2,059,681  $2,122,468 
Water      debt  _     _  „_. 

(Incl.  above)    $442,700      $462,500 

Assessment  bonds  Issued  for  sewers 
and  street  improvements  are  Included 
In  above-mentioned  figures  of  bonded 
debt.  On  July  1  1913  they  amounted 
to  $1,123,170- 

CITY  PROPERTY. — The  total 
value  of  corporate  property  is  $8,- 
000  000.  including  the  city  water- 
works valued  at  $1,000,000. 

ASSESSED  VALUATION.— The 
total  assessed  valuation  (from  60%  to 
70%  actual  value)  in  1913  was  $37,- 
777  150,  of  which  $24,184,375  was 
real' and  $13,592,775  personal.  Tax 
rate  (per  $1,000)  In  1913  for  city  and 
school  purposes  was  $16.48;  for  gen- 
eral city  purposes  in  1913  was  $16.48 
in  the  Eastern  District  and  $20.32  in 
the  Western  District. 

POPULATION.— In  1910.  50,510; 
in  1904.  46.610;  In  1900,  42,345;  In 
1890.  46.322;  In  1880.  29.541. 


ST.  CLATR. 

This  city  is  in  St.  Clair  Co.     Inc. 
1858.     Population  1910.  2.633. 

Water  Bonds. 
4Hs       M-N$28.000---May25  1928 

Sidewalk  Bonds.  . 

4Hs        F-A     $2,000 Aug  1  1919 

4Hs       A-O      2,000 Oct   1  1919 

Emergency  Bonds. 
4Kf        A-O     $5,000 Oct    1  1921 

General  Fund  Bonds. 

4V*s        A-O     $5.000 Oct    1  1922 

5s  M-N     5,000.  ..Nov  17  1923 

Refunding  Bonds. 
4^s       J-J      $3.000 Jan    1  1920 

Refunding  Electric-Light  Bds. 

4Ks        F-A     $3.000 Aug  1  1921 

4Hs       J-J         6, 000... Jan  1  '22-'23 
6s  J-J        3,000---Jan    15  1924 

Paving  Bonds. 
4Hs       J-J    $27. 500. -July  I  ,22-,23 
BOND.  DEBT  March  1913    $98,500 
Assess,  val.  (X  act.)  1912.1.431.680 
Tax  rate  (per  $1,000)  1912- —  $26.60 

INT.  at  People's  State  Bk.,  Detroit 


ST.  JOHNS. 

City  is  in  Clinton  Co.  Incorp. 
April  12   1904.     Pop'n  1910.  3,154. 

Electric-Light-Plant. 
Ss '95     J-J     /$2.000. ..July  15  1914 
\27.000.July  15  "15-'23 

Water-Works  Bonds. 

6s  '89     A-O  $45,000 Oct    1  1914 

6fl  '90     A-O       1,000 Oct    11914 

GEN.  BDS.  Oct  1  1913...    $75,000 

Assessment  bonds 10,274 

City  tax  (per  $1,000)  1913 $15.00 

INTEREST  on  light  bonds  paya- 
ble at  the  Third  National  Bank,  New 
York;  on  the  water-works  bonds  of 
1889  at  the  Wayne  County  Sav.  Bk., 
Detroit:  on  the  water  bonds  of  1890 
at  the  Mechanics'  Hank  of  Detroit. 


Water-Works  Bonds. 
4^s'13  F-A  $30,000.-Feb    1  '18-'37 

Sewer  bonds $14,000 

BOND.  DEBT  Nov  1913...   44.000 

Assessed  valuation  1913 600.000 

Tax  rate  (per  $1,000)  1912 $12.50 

Population  in  1910 816 

SAULT  STE.  MAEIE. 

This  city  Is  In  Chippewa  County. 
Inc.  1887.     Population  1910.  12,615. 

General  Street  &  Sewer  Bonds. 
5s  '97  F-A  $30,000c..Aug  1  1917 
4s  g  '02  J-J  35.000c ..July  1  1932 
4s     '02  J-J      40.000c-.July  1  1932 

5s  '10     --.      10.000 Aug  1  1915 

5s  '12     ...      14.000 Aug  1  1917 

5s  '13     -.-      15,330 Aug  1  1918 

Bridge  Bonds.  _   _ 

43^s  'OOJuly  $73 ,000c —July  1  1920 

Building  Bonds. 
4s  '08     M-S  $15.000r.--Sept  1  1928 

Water  Bonds.  ,        

4s  g  '01  J-J  $120.000c.-July  1  1921 
4s  g  '02  J-J     125.000c-.July  1  1932 

Refunding  Bonds.  

5s  '97  A-O  $30,000c-.Apr  1  1917 
5s     '97  M-S     18. 000c ..Sept  1  1917 

4!^s'll  ...      20,000 July  1  1931 

4Ms'08  M-S  40,000c. Sept  15  1928 
4Hs'09  J-J  45, 000c July  1  '14-'28 
BOND.  DEBT  Oct  1  1913-  $660,330 
Assess,  val.  (2-3  act.)  '12.-7,723,300 
Total  tax  (per  $1,000)  1912--S26.85 
Population  in  1910 12,615 

INT.  at  Chase  Nat.  Bk.,  N.  Y. 

SEBEWAING  TOWNSHIP. 

This  township  is  in  Huron  County. 

Road  Bonds. 

4 Ks'  12  J-J  $72,000- -Jan  1  14-'30 
TOTAL  DEBT  Oct  1913- -  $72,000 
Assessed  valuation  1912-..1,546.870 
Population  in  1910 -..2,753 

INT.  at  Security  Tr.  Co.,  Detroit 

STAMBAUGH  SCHOOL  DIST. 

This  district  Is  In  Iron  County. 
5s  '10    J-J    $44,000c.Jan  2  "14-'34 

BOND.  DEBT  Oct  1913 $44,000 

Assess,  val.  '13  (4-5  act.) -12,666,366 
School  tax  (per  $1,000)  1913---$5.30 
Population  in  1913  (est.) 5,000 

INT.  at  Northern  Tr.  Co., Chicago. 

STUEGIS. 

This  city  Is  In  St.  Joseph  County. 
Inc.  May  31  1895.     Pop'n  '10.  3,635. 

Electric-Light    Bonds. 

4^s'10  F-A  S80.000c.Feb   1   '23-'32 

4s  '10     F-A  7  5.000c. .Feb    1  1917 

UO.OOOc.Feb  I   '18-'22 

3>*s       F-A       5,000c. .Feb   I  1916 

Sewer  Bonds. 
4}*s       M-S  $52,000. -Mar  I  '14-26 

Water-Works   Bondj. 
4^s'10  F-Aj$10,000c.-Feb    1  1934 
\  40,000c.Feb  1  '36&'38 

Water  Refunding  Bonds. 
4Jis'09  A-O  $30.000c 1917-1931 

Public  Improvement  Bonds. 

4Ks'09A-O     $6.000c 1932-1934 

BOND.  DEBT  Oct  1  1913.  $267,000 

Floating  debt. 1,960 

Assess,  val.  (2-5  act.)  '13.-2,133,030 
Total  tax  (per  $1,000)  1912- --$29.40 

INT.  at  Union  Tr.  Co.,  Detroit, 
Citizens'  State  Bank,  Sturgis,  and 
N.  W.  Halsey  &  Co.,  Chicago. 


ST.  JOSEPH. 

This  city   Is  in   Berrien  Co.     Inc. 
1892.     Population  1910.5.936. 

Highway  and  Bridge  Bonds. 
4J4«'0S  J-3    $25. 000c -.July  1  1938 

Bridge  Bonds. 
4H«'08  M  \S;o. none-. Nov  1  1928 

4Hs        M  Oc... 

TOTAL  DEBT  Feb  15 '13.  $261,000 

Sinki'  12.000 

Assessed  valuation  1012.. .3,328.275 

ate  (per  $1,000)  1912. ..$30. 00 

.  Tr.  &  Sav.  Hk..  Chicago 


SALINE. 
This  village  Is  in  Washtenaw  Co. 


TRAVERSE  CITY. 

This  city  Is  the  county  seat  of 
Grand  Traverse  Co.  Inc.  In  1895. 
Commission  government  adopted 
Mar.  10  1913.     Pop'n  1910,  12,115. 

Light-Plant-Purchase  Bonds. 
4Ks'12  J-D$150,000 June  1  1932 

Park  Bonds, 
.s  '12     A-O     $7,000 Apr   1  1932 

Refunding  Bonds. 
4s  J-J      $6,000c...Jan    1  1914 

4s  J-J       15.000cJan  1  '17  &'20 

4s  J-J        7, 000c...  Jan    1  1923 

Street  Bonds. 

-s  ...    $20.000-.- 

4Ks'13  M-N    10,000 Nvo  1  1933 

School  Bonds. 
4Ms'13  M-N  $50,000 Nov  1  1933 

Bridge  Bonds. 

4s  J-J      $9,000c 1914 

-s  ...      15,000 

Water  Bonds. 
4}£s'09  Sept  $35,000c..Apr  1  1929 
4s  J-J      15.000c-.July  1  1915 

4s  J-J       14. 667c. ..July  1  1920 

4s  M-N  25.000c... Nov  1  1930 

(Subject  to  call  Sept.  1   1920.) 

4Hs       J-J    $20,000c 1924 

-s  ...      20.000 

4^s'09  J-J      50,000 July  1  1929 

BOND.  I)HBTOct6  1913.-$367.667 

Paving  notes... 18.640 

Winking  funds... 30.442 

I  valuation  1913__.7,66S.r>7G 
( Assessment  considered  true  value.) 
Tax  rale  (per  $1 ,000)  1908 $27.30 

INT.  at  office  of  Treasurer. 

WAYNE  COUNTY. 

County  scat  Is  Detroit.  Bonds 
marked  (r)  are  held  by  sinking  fund. 


Road  Bonds. 

4s  '12  M-S$500,000c.Mar  1  '14-'  18 
4s  '13     M-S  500.000c.Mar  1  '19-'23 

County  Bonds. 
3Hs'10  M-N$l, 110,000c  May  1  1925 
3J^s        M-N700,000c... May  1  1914 
3V£s        M-NzlOO,000c..May  1  1914 
TOTAL  DEBT  Apr  1  '13_$3,010.000 

Sinkingfund 316,032 

Assess,  val.  {%  act.)  '12.523,579,638 
State&Co.tax(per$l,000)'12-$2.20  + 
Pouulation  in  1910.-- -531,591 

INTEREST  on  $700,000  3  Hs  at 
Nat.  Park  Bank,  N.  Y.;  on  $100,000 
3  Hs  In  Detroit  at  First  Nat.  Bank, 
on  road  bonds atCounty  Treas.  office. 


WEXFORD   COUNTY. 

Cadillac  Is  the  county  seat. 

Court-House  Bonds. 
4s  '11  Apr  $40.000c.Aprl  '14-'21 
TOTAL  DEBT  Oct  1  1913.  $40,000 
Assess,  val.  '12  {%  act.). .9,626,891 
State  &  Co.  tax(per$l,000)'12  $27.77 
Population  in  1910 20.769 

INT.  at  People's  Sav.  Bk.,  Cadillac 


WINSOR  TOWNSHIP. 

This  township  (P.  O.  Pigeon)  Is  in 
Huron  Co.     Pop'n  1910,  2,508. 

Highway  Bonds. 

4^s'12  s-a     $48,000c 1914-1937 

(Part  due  each  year.) 
BOND.  DEBT  Oct  1  1913-     $50,000 

Assessed  valuation  1912 1,150,000 

Total  tax  (per  $1,000)  1912--$18.00 

INT.  at  Security  Tr.  Co.,  Detroit. 


WYANDOTTE. 

This  city  Is  In  Wayne  County.  In- 
oorp.  1867.  Commission  govern- 
ment adopted  March  2  1911 

Paving  Bonds. 
5^s'07  J-J    $24,000 July  1  1937 

Refunding  Water  Bonds. 

4s  '04     M-S  $10,000 Sept  1  1934 

4Ms'09  M-S     10,000 Sept  1  1929 

4J^s'll  M-S      8,000..Sept  1  "14-'21 


Electric-Light  Bonds. 

4Ks'07  M-S  $20 ,000c... Sept  1  1987 

Refunding  Improvement  Bds. 
4HsTl  M-S    $8,000. -Sept  1  '14-'21 

Sewer   Bonds. 

4Hs'04  J-D$100,000 Junel  1934 

4HsTl  J-J      68.000 Jan    1  194* 

Waterworks  Bonds. 

5s  '89     M-S  $10,000 Sept  1  1914 

5s  '89     M-S     15.000 Sept  1  1919 

5s  '05     Feb     14,997 Feb  8  1936 

4Hs'06  F-A  24.247.66.Feb  1  193$ 
4Hs'10A-O  25,000c.  .Oct  11949 
TOTAL  DEBT  Oct  1913..  $337,246 

Assessed  valuation  1913 5.068, 229 

Tax  rate  (per  $1,000)  1911 $12.59 

Population  in  1910 8,287 

INT.  at  Wyandotte  Savings  Bank. 

WYANDOTTE  SCHOOL.  DIST. 

Building  Bonds. 
5s  J'ne  $12,000c..June  1  1931 

4s  Apr     50,000c. .Apr    1  1935 

BOND.  DEBT  May  6  '13---$60,006 
Assess,  val.  (2-3  act.)  '12--3.000.000 
School  tax  (per  $1,009)  1912.-.$4.7S 

INTEREST  payable  atWyandotte 
at  First  Commercial  &  Sav.  Bank. 


YPSILANTI. 

A  city  In  Washtenaw  County.     Ia- 
corp.   in   1858.     Pop'n   1910.  6.239. 

Water  Works  Bonds. 
4s  '89     J-J    $72 ,000c ..July  1  1919 
4s  '89     M-N   50.000c.-.Nov  1  1919 

Paving  Bonds. 
4s  Oct     $3, 000. ..Part    yearly 

Bridge  Bonds. 
4s  Oct     $3,375cOct  12 '14-'1« 

4s  Sept    14, 000c  Sept  1  '14-'2« 

4s  Aor       1,000c 1914-1916 

4s  May   27,000. .$3,000  yearly 

Sewer  Bonds. 

4s  Apr     $l,000c 1914-1916 

4s  Sept  500c 1914 

BOND.  DEBT  Oct  1  1913-  $177,009 

Assessed  valuation  1912 3.431.555 

Tax  rate  (per  $1,000)  1912 $19.78 

INT.  at  City  Treasurer's  offioe. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions  of 
the  State  of  Michigan  which  are  not  represented  among  the  foregolag 
detailed  returns.     We  add  the  population  from  the  U.  S.  Census  of  1910. 

Bonded  Floating      Assessed  Tax  per     Popu- 


debt. 

Adrian  School  District $60,000 

Algonac  (V),  St.  Clair  County.  31,100 

Alma,  Gratiot  County 56,000 

Alpena  (C),  Alpena  County.. .250,000 
Baraga  (V),  Baraga  County..  30.400 
Baraga  Sch.  Dist.,  Baraga  Co.  32,000 

Belding  (C),  Ionia  County 90,000 

Bessemer  School  District 43,000 

Boyne  City,  Charlevoix  Co...  97,761 

Cadillac  (C),  Wexford  Co 138,734 

Charlotte  (C),  Eaton  County.  68,000 
Corunna  (C),  Shiawassee  Co..  68,000 
Crystal  Falls  School  District. .190,000 

East  Tawas  (C),  Iosco  Co 35,000 

Eaton  Rapids  (C),  Eaton  Co..  37,500 
Ecorse  Twp.  Sch.  Dist.  No.  7.  34,000 

Escanaba  School  District 81,000 

Grand  Haven  School  District-  46,000 
Grand  Ledge  (C),  Eaton  Co..  65,000 
Greenville  (C),  Montcalm  Co.  64.500 
Hancock  (C),  Houghton  Co. ..200, 163 

Hancock  School  District 27,000 

Harbor  Beach  (O) .Huron  Co.*25,000 

Hillsdale  (C),  Hillsdale  Co 170,290 

Holly  School  District  No.  6---  30.000 
Hudson  (C),  Lenawee  County.  43,000 

Iron  River  School  District 45,000 

Ishpeming  School  District 28.000 


debt,  valuation.  $1,000. 
Nonez$7.416.520  a$7.15 
None  a472.360  al2.50 
2,000  al. 852, 375  o32.32 

56,557  t8,676.500  U3.90 

None      2328,540       

None  si, 041,325       

6,600  t3.000,000  S13.00 
None  dl. 615. 120  dT1.26 

15,873  02,968, 103  o32.50 
None  a5. 961. 935  231.32 
None  T3 ,000,000  T24.00 

712,500     17.60 

None  f6, 647,023  a9.70 
5,000  t250.000  U8.00 
None  ol.103.178  O28.30 
None  sl.262.570       

27,100   4.003.150   tll.00 

None    s2. 562. 095       

3,000  al, 875,474  «25.26 
None  11,511,380  26.95 
4,877  a3. 509, 054  O15.50 
None  £3,000.000  ilO.OO 

"None  23J95,~905   22X6*0 

None       2823,505       

None  01,763,000  021.16 

1.008.235     25.73 

None      a400,000  al8.60 


Ithaca  (V),  Gratiot  County. ..  61,000    O915.000  220.00 

5.000      d720.890  dl2.50 


Lake  Linden  (V),  HoughtonCo.  75,000 

Lawrence  (V),  Van  Buren  Co.   25,000    O284.000 

Marquette  County... 35,000    a53.910.394 


lotion . 

i~204 

2,757 

12.70* 

1.071 

"i.lli 

~5~2ii 
8,375 
4.886 
1,384 

L452 
2,094 


2,89$ 
4,045 
8,981 

Y.55V 
5,001 

"2, 178 


1,87« 

2.320 


Noneoll, 152,726  dlO.OO 
None  a  1,600.000  a27.50 
2,000  al, 500,970  110.00 
None  a706.550  O9.00 
Noneall.638,763     a3.52 

1,800,630     23.20 

None  al.377,000     14.06 


Menominee  County 25,000 

Midland  (C),  Midland  Co 50,000 

Midland  School  District 38,000 

Milan  (V),  Washtenaw  Co 30,000 

Montcalm  County -.  36,000 

Mt.  Pleasant  (C),  Isabella  Co.   63,361 
Munising  Twp.  Sch.  District-.   25,000 
Muskegon  Heights  (C),  Muske- 
gon County 43,000 

OakwoodlVi,  Wayne  County.  31.000 
Ontonagon  Twp.  Sch.  Dist...  45.000 
Ontonagon  (V),  Ontonagan Co.  60,000 
Portland  (V),  Ionia  County.-  30,250 

Richmond  School  District 29,200 

St. Clair  Heights  (V), Wayne Co*52,500 
St.  Louis  (C),  Gratiot  County.  42,000 
Sandusky  (C),  Sanilac  County.  37,000 

Sault  Ste.  Marie  Sch.  Dist 25,000 

Schoolcraft  County 78,000    t5.462,533  tll.79 

Shepherd  (V),  Isabella  County  27,000" 

Shiawassee  County 30.000 

So.  Haven  (C).  Van  Buren  Co. 227. 000 
Sprlngwells  Twp.,  Wayne  Co.  41,000 
Three  Rivers  (C),  St.  Joseph  Co.83,000 
Yale  (C).  St  Clair  County 38,000 


8645  t46.73 


25 
2 


el.201,708  *27.70 
Tl. 006.000  UO.OO 

*999.985       

335,000       

T925.000  tlSOO 

2873.820   

ol. 081 .000  al3.89 
858.555   .... 

2318.727   

12,500  a7, 723 .300     05.41 


3,500 

None 
2,000 
5,000 


6,000 
1.500 


Nonea21,559,940  27.03 
20,000  tl. 980.000  t35.36 
None  o2,325,280  29.25 
None  al. 945.200  a.34.50 
None      fo70,000  U5.00 


1,355 

32,069 

3,972 


1,690 
781 

'l"964 
1.832 

'  1,252 

1,940 

993 

"8"681 
835 

33.246 
3.577 
1.835 
5.072 
1.223 


(C)  City. 
1  1910  figures. 


(V)   Village. 
2  1911  figures. 


•  Total  debt, 
a  1912  figures. 


d  Figures  are  for  1909. 
t  1913  figures. 


Ill 


Debts  and  Resources 


OF     THE 


,  0ITIES  ADD  TO 


IN     THE 


WESTERN    STATES 


INDEX  FOR  THE  WESTERN  STATES,  CITIES,  ETC. 


WISCONSIN— State,  Cities,   &c ...Pages  111  to  114 

MINNESOTA— State,  Cities,  &c Pages  114  to  118 

IOWA— State,  Citiea,   &c Pages  118  to  122 

MISSOURI— State,  Cities,  &c Pages  122  to  126 

NORTH  DAKOTA— State,  Cities,  &c Pages  126  to  127 

SOUTH  DAKOTA— State,  Cities,  &c Pages  127  to  129 

NEBRASKA— State,  Cities,    &c Pages  129  to  132 

KANSAS— State,  Cities,  &c Pages  132  to  137 


MONTANA— State,  Cities,  &c Pages  137  to  139 

WYOMING— State,  Cities,  &c .Pages  139  to  140 

IDAHO— State,  Cities,   &c Pages  140  to  142 

COLORADO— State,  Cities,  &c Pages  142  to  145 

UTAH— State,  Cities,   &c Pages  145  to  147 

NEW  MEXICO— State,  Cities,  &c Pages  147  to  148 

ARIZONA— State,  Cities,   &c Pages  148  to  149 

OKLAHOMA— State,   Cities,    &c .Pages  149  to  153 


State  of  Wisconsin. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Apr.  20  1836).. -July  3d  1836 

Admitted  as  a  State  (Act  Aug.  6  1846) ...May  29thl848 

Total  area  of  State  (square  miles) 56 ,040 

State  Capital Madison 

Governor(term  exp.  1st  Mon.  Jan.  '15)  Francis  E.  McGovern 

Secretary  of  State  (1st  Mon.  Jan.  1915) John  S.  Donald 

Treasurer  (1st  Monday  Jan.  1915) Henry  Johnson 

LEGISLATURE    meets    biennually  In  odd  years  on  the  second  Wed- 
nesday in  January,  and  there  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT. — A  brief  summary  of  the  early  history  of  the  Wis- 
consin debt  will  be  found  In  the  "State  and  City  Supplement"  for  April  1895. 
The  bonded  debt  of  the  State,  created  for  war  purposrs  in  1861-63,  has 
all  been  paid  or  else  converted  into  certificates  of  indebtedness,  which  are 
held  by  the  various  trust  funds.  The  amounts  due  the  several  funds  in 
Oct.,  1913.  were  as  follows: 

Certificates  of  indebtedness,  School  Fund $1,563,700 

Normal  School  Fund 515,700 

University  Fund 111,000 

Agricultural  College  Fund 60,600 


Total -- $2,251,000 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  state 
as  determined  by  the  State  Board  of  Assessment,  and  the  tax  rate  for  State 
purposes,  have  been  as  follows  for  the  years  named  below: 


Real 
Estate. 
Year.  $ 

1912 2.308.301.611 

1911 2,202.225.226 

1910 2.108,140.0^1 

1909 2,012,484.004 

1908 1,901,290,225. 

1907 1,780,265.161 

1906 1,671,142,204 

1905 1,513,335.382 

1901 *1. 186 ,349. 139 

1900 503.690.767 

1895 482.799.128 

1890 464.782,237 

1880 344.788,721 


Personal  Total  State  Tax      Taxes 

Property.  Valuation.  Rate  (perM)  Raised. 

£  %  S  S 

533,328.805  2,841,630,416  0.9033  2,566,711 

739.187.616  2,941.412.842  1.2714  3,739.588 

635,040.383  2.743.180,404  1.3657  3.746.561 

590,065.794  2,602.549,798  1.3864  3,607.939 

577.271.561  2,478,561.786  1.1604  2,875,723 

476.034.839  2.256.300,000  1.1774  2,656,637 

453,657.796  2,124,800.000  .3029  643,680 

439.364.618  1.952,700,000  .5977  1,167,035 

249.934.861  *1, 436. 284, 000  1.9535  2,257.854 

126.309,232  630.000.000  2.1354  1,345,570 

120.674.398  603,473,526  2.2746  1,372.713 

128.108.482  592,890,719  1.5040  891.660 

438.971.751  1.5081  662.059 


94.183.030 

•The  large  increase  in  values  for  1901  and  since  that  date  is  due  to  the 
formation  of  a  new  State  Board  of  Assessment  by  Chapter  237 ,  Laws  of  1901 , 
which  has  construed  the  existing  law  to  be  a  command  to  assess  At  full  value, 
whereas  former  boards  did  not  so  construe  the  Act. 

DEBT  LIMITATION. — The  constitutional  provision  of  Wisconsin  re- 
stricting debt-  making  are  very  rigorous,  plain  and  comprehensive.  Since 
the  amendment  adopted  in  1874,  debts  of  cities,  &c,  as  well  as  the  State, 
are  definitely  limited  by  that  instrument.  We  give  the  provisions  first 
which  relate  to  the  State  and,  after,  those  which  have  reference  to  cities,  &c. 

(1)  STATE  indebtedness  is  confined  within  very  close  bounds.  The  sections 
which  cover  the  subject  are  Sections  3,  4.  6,  7,  9  and  10  of  Article  8.  We 
give  them  in  full  below. 

SECTION3.  Credit  of  Slate,  for  what  not  given.  The  credit  of  the  State 
shall  never  be  given  or  loaned  in  aid  of  any  individual,  association  or  cor- 
poration . 

SECTION  4.  Contracting  Debts.  The  State  shall  never  contract  any 
public  debt,  except  in  the  cases  and  manner  herein  provided. 

SECTION  6.  Limitation  on  Public  Debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  (but  such 
debts  shall  never  in  the  aggregate  exceed  $100,000) .  Every  such  debt  shall 
be  authorized  by  law ,  for  some  purpose  or  purposes  to  be  distinctly  specified 
therein:  and  the  vote  of  a  majority  of  all  the  members  elected  to  each  House 
to  be  taken  by  yeaa  and  nays,  shall  be  necessary  to  the  passage  of  such  law; 


and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay 
the  annual  interest  of  such  debt,  and  the  principal  within  five  years  from 
the  passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  Interest,  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until  the 
principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 

SECTION  7.  State  may  borrow  money ,  when.  The  Legislature  may  also 
borrow  money  to  repel  invasion,  suppress  insurrection  or  defend  the  State 
in  time  of  war:  but  the  money  thus  raised  shall  be  applied  exclusively  to 
the  object  for  which  the  loan  was  authorized  or  to  the  payment  of  the  debt 
thereby  created. 

SECTION  9.  Evidences  of  debt.  No  scrip, certificate  or  other  evidence 
of  State  debt  whatsoever  shall  be  issued,  except  for  such  debts  as  are  au- 
thorized by  the  sixth  and  seventh  sections  of  this  article. 

SECTION  10.  Internal  improvements — avails  of  grants .  The  State  shall 
never  contract  any  debt  for  works  of  internal  improvement  or  be  a  party  in 
carrying  on  such  works;  but  whenever  grants  of  land  or  other  property  shall 
have  been  made  to  the  State  especially  dedicated  by  the  grant  to  particular 
works  of  internal  improvement,  the  State  may  carry  on  such  particular  works 
and  shall  devote  thereto  the  avails  of  such  grants,  and  may  pledge  or  appro- 
priate the  revenues  derived  from  such  works  in  aid  of  their  completion. 
Provided  that  the  State  may  appropriate  moneys  for  the  purpose  of  ac- 
quiring, preserving  and  developing  the  water  power  and  forests  of  the 
State;  but  there  shall  not  be  appropriated  under  the  authority  of  this 
section  in  any  one  year  an  amount  to  exceed  two  tenths  of  one  mill  of  the 
taxable  property  of  the  State  as  determined  by  the  last  preceding  State 
assessment . 

(2)  CITIES,  counties,  towns,  villages,  <£c.,were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted  5% 
on  the  value  of  the  taxable  property  has  been  the  extreme  amount  of  debt 
permissible  for  any  municipality.  Not  only  is  that  the  case,  but,  as  will  be 
seen,  the  municipality  Is  required  before,  or  at  the  time  when  it  incurs  any 
indebtedness,  to  make  provision  for  an  annual  tax  sufficicient  to  pay  the  in- 
terest and  also  sufficient  to  pay  the  principal  within  20  years  from  the  time 
of  contracting  the  debt.  The  voters  in  Nov.  1912  adopted  an  amendment 
to  Section  3  of  Article  XI.  extending  the  time  to  fifty  years  within  which 
cities  or  counties  having  a  population  of  150.000  or  over  shall  pay  debts 
incurred  for  the  acquisition  of  land.  The  section  referred  to  now  reads  as 
follows: 

Section  3,  Article  XI. — "It  shall  be  the  duty  of  the  Legislature,  and  they 
are  hereby  empowered  to  provide  for  the  organization  of  cities  and  incor- 
porated villages,  and  to  restrict  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit,  so  as  to  prevent 
abuses  in  assessments  and  taxation,  and  in  contracting  debts  by  such 
municipal  corporations." 

"Nocounty, city, town,  village, school  district  or  other  municipal  corpora- 
tion shall  be  allowed  to  become  indebted  in  any  manner  or  for  any  purpose, 
to  any  amount,  including  existing  indebtedness  in  the  aggregate  exceeding 
5%  on  tha  value  of  the  taxable  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  county  taxes  previous  to  the  Incurring  of  such 
indebtedness.  Any  county,  city,  town,  village,  school  district  or  other 
municipal  corporation  incurring  any  indebtedness  as  aforesaid  shall,  before 
or  at  the  time  of  doing  so  provide  for  the  collection  of  a  direct  annual  tax 
sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and 
discharge  the  principal  thereof  within  twenty  years  from  the  time  of  con- 
tracting the  same,  except  that  when  such  indebtedness  is  incurred  in  the 
acquisition  of  lands  by  cities,  or  by  counties  having  a  population  of  one 
hundred  and  fifty  thousand  or  over,  ror  public,  municipal  purposes  or  for 
the  permament  improvement  thereof,  the  city  or  county  incurring  the  same 
shall,  before  or  at  the  time  of  so  doing,  provide  for  the  collection  of  a  direct 
annual  tax  sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and 
also  to  pay  and  discharge  the  principal  thereof  within  the  period  not  ex- 
ceeding fifty  years  from  the  time  of  contracting  the  same." 

The  Legislature  has  from  time  to  time  passed  laws  providing  for  the 
issuance  of  bonds  for  various  specified  purposes,  but  these  laws  are  too 
numerous  to  be  given  here.  Such  authority  is  of  course  subject  to  the  fore- 
going provisions  of  the  constitution. 

BONDS  TAX  FREE. — The  1911  Legislature  passed  a  law  exempting 
from  taxation  all  bonds  hereafter  issued  by  municipalities.      V.  93,  p.  607. 

POPULATION  of  Wisconsin  has  been  as  follows: 


1910 2.333.86011880- 1,315,497 

1900 2,069,04211870 1,054,670 

1890- 1.693,330|1860 775.881 


1850 305.391 

1840 30,945 


CITIES   COUNTIES   AND   TOWNS 
IN    THE 

STATE  OF  WISCONSIN. 

For  reports  not  given  in  alphabetical  order  among  the  following .  see  "Addi- 
tional Statements"  at  end  of  this  State. 
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ANTIGO. 

This  city  Is   the   county  seat   ol 
Langlade     County.     Incorp.     1885.  j 
Commission   gov't  defeated   Feb.   20 
1912.     Population  1910.  7.196. 

School  Bonds. 

4s   04     J-D  $17.000c 

($2,000  y'ly  beg.  Dec.  15  1909.) 
4s  '99  M-S  1,600c.. $800  yearly 
4s  '05     J-J         8.000c. July  15'  14-'21 

Street  Bonds. 
4Hs'08  J-J    $15.000c.$2,000  yearly 
4>$s'13  J-D     15.000.June  15  '14-'2S 

Sewer  Bonds. 
4s  '02     A-O     SS.OOOc  Oct  1  1914-'21 
4s  '03     A-O       9,000c  Oct  1  1911  '22 

City-Hall  Bonds. 
4s  '99     M-S    SS.OOOc.Sept  15'14-21 

Sewer  and  Drainage  Bonds. 
4}$sll  J-J     S50.000cJuly  15 '21 -'30 
BOND.  DEBT  Apr  14  '13.  $113,800 
Assessed  val.  '12  (90%  act.)4.288.806 
Total  rate  (per  $1,000)  1912. -$25.30 

INT.  at  First  Nat.  Bank,  Antlgo.    j 


Water  Bonds. 

3Hs       Jan   $22.362r 1914-1932 

School  Bonds. 
5s  Jan   S39.667C 1914-1930 

Electric-Light  Bonds. 

4Hs       J-J      87,467c 1914-1927 

4Hs       J-J       10.000c 1926-1932 

Paving  Bonds. 

4Hs        J-J       $6.667c 1914-1918 

BOND.  DEBT  Mar  1913..  $109,750 
Assess,  vai.  '12  (85%  act.). 2,600.000 
Total  tax  rate  (per  $1,000)'12.$16.50 
Population  in  1910 2,523 

INT.  payable  at  City  Treas.  olflce. 


CUDAHY. 

This  city  is  in  Milwaukee  County. 
Inc.  as  city  of  fourth  class  in  1906- 
5s '08     M-S  $31,000. 

Sewer  Bonds. 
5s  '12     M-S  $54,500..Mar  1  '14-'32 
BOND.  DEBT  Sept  25 '13.    $87,000 
Assess,  val.  '13  (4-5  act.). 4,023 ,387 
Population  in  1910.. 3.691 


APPLETON. 

This  city  Is  the  county  seat  of  Outa- 
gamie Co.  Inc.  In  1857.  Commis- 
sion gov't  adopted  Feb.  7  1911.  V. 
'.)_'.  p.  105.  All  bonds  are  tax-exempt. 
Population  in  1910,  16,773. 

Bridge  Bonds. 
4s  -M-s     >2.000c Oct  1914 

High  School  Bonds. 
4s  '04     F-A  $18.333c.Feb   1   '14-'24 

Public  Bldgs.  &  Street  Bonds. 
3>ss       A-O  $18, 000c... Apr  1   1918 

Voting-Machine  Bonds. 
5s  Jan      $1,200 Jan   1   1914 

Water-Works-lmpt.  Bonds. 
4Hs'12  F-A8213.750c.Feb   1   '14-'32 

Water-Works-Purchase    Bonds. 

4Hs'12  J-J  $242.250c 1914-1932 

BOND.  DEBT  Apr  1  '13.  $551,000 
Assess,  val.  -13  (70%  act.)  14,048,915 
Tax  rate  (per  81,000)  1912-.  $24-50 

INT.  payable  at  City  Treas.  office. 


DANCYfDBATNAGE   DISTBICT. 

A  district  (P.  O.  Dancy)  In  Mara- 
thon, Portage  and  Wood  counties. 
6s  '07     J-D$122,500c_June  1  '14-'22 
6s  '10     J-D     33, 500c-.. June  1  1922 
BOND.  DEBT  Apr  1913.. .$169, 500 

INT.  at  State  Bk.  of  Chic,  Chic. 


ASHLAND. 

County  seat  of  Ashland  County. 
Inc.  Mch.  25  1887.  Commission  gov- 
ernment adopted  Feb.  18  1913. 
V.  96,  p.  664-     Pop'n  1910,  11,594. 

Judgment  Bonds. 
6s  '98     J-J  S105.000c-_.Jan   1   1918 

Refunding  Bonds. 
4Hs'09  J-J  S80.000c.July  1  '15-'29 
4Ksg'12  J-J  93.000c.July  1  1932 
{Subject  to  call  beg.  July  1  1922.) 
BOND.  DEBT  Sept  1913-  $278,000 
Assess,  val.  '13  (abt.  act.).8,097.942 
Total  tax  (per  $1,000)  1912-.-S25.00 

INT.  on  SlOo.OOU  Issue  Is  payable 
at  Chase  Nat.  Bank,  N.  Y.;  on  all 
other  bonds  at  Cont.  &  Comm.  Tr. 
&  Sav.  Bank,  Chicago. 


DE  PEBE. 

This  city  is  In  Brown  Co.     Incorp. 
Mar.  18  1883.    Pop'n  1910,  4,477. 

Water-Works  Bds.  [tax-exempt) . 
4s  '04     F-A  $19,300c-Feb   1   '14-'23 
4s  '05     M-S    34,833c.Feb   1   ,14-,24 
5s  '07     Jan        4, 800c. Jan  15  '14-27 

Sewer  Bonds. 

...      $4,512-Nov  15  ,14-'32 

Paving  Bonds  {City's  portion). 
5s  "13     Jan      $3 ,400c.  Jan  15  '14-'30 
5s  '13     Jan        1,500c. Jan  15  '14-'28 
BOND.  DEBT  Apr  1  '13-.    $66,550 

Water  debt  (included) 61,800 

Assess,  val.  '13  (4-5  act.)_. 2, 106,485 
Total  tax  rate  (per/East  side-$24.00 

$1,000)   1912--. IWest  side.  23.00 

INT.  at  De  Pere  Nat.  Bank. 


ASHLAND  COUNTY. 

County  seat  Is  Ashland. 

Refunding  Bonds. 
5s  J-J     S10.000C- Sept  3  '14-'21 

Minn  St  P  &  Ash  Ry  Bonds. 

6s  '90     F-A  $65.000c 1915 

BOND.  DEBT  Mar  1  '13  $122,750 
Certs,  of  indebtedness...         10,667 

Sinkingfund 16.737 

Assessed  val.'12(abt.act.)  17.415.183 
State&Co.  tax  (per  $1,000)  '12. $7 .09 
Population  in  1910  (Census). .21, 965 

INT.  at  First  Nat.  Bank,  Milw. 


BABABOO. 

This  city  Is  In  Sauk  Co.     Inc.  1882. 

School  Bonds. 
4s  '06     J-J     $5 1.200c. July  1  '14-'26 

Water-Works-Purchase  Bonds. 
4s  '04  July  $81, 583c.  July  1  '14'24 
BOND  DEBT  Apr  1  1913.  $146,000 
Assessed  val.  '12  (abt.  act.)  4,035,499 
Total  tax  (per  $1,000)  1912...$19.07 
Population  in  1910  (Census)... 6, 324 

INT.at  City  Treasurer's  office. 


BAYFIELD   COUNTY. 

Washburn  Is  the  county  seat. 

Railroad-Aid  Bonds. 
fil  A-O  $80,000c.Oct    1    1915 

BOND.  DEBT  Oct  1913-      $80,000 

Sinkingfund 10.000 

Assess,  val. '13  (abt. act.)  13.567.250 
State&Co.  tax  (per  $1,000)  '13. $6. 72 
Population  in  1910  (Census) ..15, 987 

INT.  at  111.  Trust  &  Sav.  Bk.,  Chi. 


BELOIT  CITY   SCHOOL  DIST. 
4Hb'07  Fob$  105 ,000c. -Feb  1  'l4-'22 
BOND.  DEBT  Mar  1913    $105,000 
Assess,  val. '12  (abt.  act.)  12.085,082 
School  tax  rate(per$l,000)'12$6  95  + 

Populatlon  in  1912 16,000 

INT.  at  First  Tr.  &  Sav.  Bk..  Chi. 


DOUGLAS  COUNTY. 

Superior  Is  the  county  seat. 

Asylum  Bonds. 
4s  g '06  J-J  $65,000c.July  1  '14-'26 
4Hsg  J-J  56,250c.July  1  '14-,28 
41^g'09  J-J  28,000c  .Jan  2  '14-'29 
BOND.  DEBT  Sept  29 '13  $149,250 
Assess,  val.  '12  (%  act.)__32,902,319 
State&Co.  tax  (per  $1,000)'12.$9.00 
Population  in  1910  (Census) .-47,422 

INT.  at  office  of  County  Treasurer 


EAU  CLAIBE. 

Eau  Claire  Is  In  Eau  Claire  County. 
Charter  of  Incorporation  approved 
Mar.  2  1872.  On  Feb.  27  1909  city 
took  over  water-works  plant  for 
$253,000.  V.  88,  p.  698.  Commis- 
sion government  adopted  Feb.  15 
1910.     V.  90,  p.  516. 

Refunding. 
5s  J-J     $35, 000c. .Jan    1  1917 

4s  '07  J-J  25, 000c. ,Jan  1  1927 
4>^s'08  J-J      25,000c. .Jan    11928 

Bridges. 
4s  J-J    $10, 000c.  .Jan    1  1919 

4s  J-J      35,000c.-.Jan    1  1925 

Water  Bonds. 

4s  ...    $75.000 Jan    1  1927 

GEN.  BONDS  May  23  '13  $205,000 

Sinkingfund 76.000 

Assess,  val.  '12  (85%  act.). 9 ,833 ,441 
Total  tax  (per  $1,000)  1912- . .$24.02 
Population  in  1910  (Census)..  18, 310 

INT.   at   City   Treasurer's   office, 
Citizens'   Cent.   Nat.   Bk.,    N.    Y. 
and  at  N.  W.  Halsey  &  Co.,  Chicago. 


BELOIT  UN.  SCH.  DIS.  NO.  2. 

Building  Bonds. 
5s  -\2      '     \    -.'<i, 200. -Feb   1   ,15-,24 
TOTAL  DEBT _<?) 

CALUMET  COUNTY. 

Chilton  la  the  county  scat. 

Court-House  Bonds. 
4M.*'12  Keb  $57 ,000c. Feb  1  '14-,24 
TOTAL  DEBT  Mar  1913      $58,000 
Assess,  val.  '12  (4-5  act.). 23. 192 ,995 
Population  In  1910 16,701 


CHIPPEWA  FALLS. 

city  Is  the  county  neat  of  Chip- 
pewa co.     [nc   1870.     Commission 
gov't  defeated  Apr.  4  1911.    V.  92    i> 
1062.     Population  1910,  8,893. 

Pef.  Bonds  (Red.  July  I  .">  1909), 

■  J  i  $74, 000c  .July  ! 
BOND.  DEBT  Mar  17  13  $74  000 
Assess,  val.  13  (  U  act.). .8.727 ,219 
Total  tax  (per  $1  .000)  1913.  ..$30.00 
INTEREST  payable  at  Lumber- 
men's Nat.  Bank.  Chippewa  Falls. 


COLUMBU8. 

This  city  Is  In  Columbia  Co.    Inc. 
1874.    City  bonds  aro  taxable. 


GRAND  BAPH3S. 

This  city  Is  In  Wood  County.  In- 
corp .  Mch .  6  1869 .  Commission  gov- 
ernment defeated  Jan.  30  1912. 

Water-Works  Bonds  (Tax-free). 
4s  J-J  $40,800.-Jan  31 '14-'21 
5s  '10     M-N   25,000 _ 

Bridge  Bonds  (Tax-free). 
ZYiS       J-J    $15.000c.Jan  31  ,i4-'22 

Street  Bonds  (Tax-free) . 

5s  '10     M-NS20.000 

BOND.  DEBT  Apr  26  '12.  $111,000 
Assess,  val.  '11  (80%  act.). 4. 593 ,737 
Total  tax  (per  $1,000)  1911..  .$25.00 
Population  in  1910 6,521 

INT.  on  water  4s  at  City  Treas. 
office  or  at  First  Nat.  Bank,  Chicago; 
on  3  H  %  water  bonds  and  bridge 
bonds  at  Royal  Trust  Co.,  Chicago. 

GBANT  COUNTY. 

Lancaster  is  the  county  seat. 

Asylum  Bonds. 
4J4s'13  Feb  $100,000c.Part  yearly 
BOND.  DEBT  Oct  1913.     $100,000 

Floating  debt 2,200 

Assessed  val.  '12  (actual). 52,211, 843 
Population  in  1910. 39,007 


FOND  DU  LAC. 

Fond  du  Lac  Is  situated  In  Fond  du 
Lac  County.     Incorporated  1852. 

On  Dec.  1  1911  the  city  issued 
$133,500  time-orders  ($120,150  now 
outstanding — see  below)  to  pay  for 
the  property  of  the  Fond  du  Lac 
Water  Co.  The  bonds  of  the  wa- 
ter company  ($189,500  5s,  due 
In  1915)  are  also  guaranteed  by  the 
city.  The  hydrant  rental,  $13,601 
yearly,  Is  paid  semi-annually  F.  &  A. 
1  to  the  Farmers  Loan  &  Tr.  Co.,  N. 
Y.,  to  apply  on  Interest  and  sinking 
fund.     Population  1910,  18,797. 

School  Bonds. 
5s  July  $10, 000c... July  1  1914 

3^s       A-O     30,000c. Feb    15  1920 
4s  '06    J-D       7,500c.June  15 '14-16 

Sewer   Bonds. 
3!^s        M-N$40,000c...Nov  1  1921 

Street-Improvement  Bonds. 
4s  M-N$25,000cMay  20'14-'23 

State  School  Loan. 

Jan      $3 .000c  Jan    1    ,14-,16 

Refunding  RR.  Aid  (>ed.  1907). 
4s            Mar  $60,000c... Mar  1  1917 
r  Certificates  of  Indebtedness. 
5s    10     J-J       $4. 500c 1914-1920 

Time    Orders    for    Purchase    of 

,  Water  Plant  (red.  any  time). 
5s  "11     J-D$106.800c.Dec   1   '14-'21 

Park  Bonds. 

4s  J-J       $2,000c Jan    1920 

4s  F-A       1,500c Feb  1920 

4s  M         1,500c July  1920 

4s  F-A.       1.000c Aug  1920 

48w  »  3~L     ,4-000c Jan   1921 

Water-Works. 

•?,a/x12,x  K_A  *25,000. Feb    15  '14-'23 
BOND.  DEBT  Apr  1918.     $220,000 

1  Into  orders 120  150  1 

Oertlfa.  of  Indebtedness..  5200  ' 

valuation,  real..  9, 882 '595 
sed  val.,  personal...  2,367  410 
■Ival    (*i  act.)  '12...12  250  560 

Tax  rate  (per  $1,000)  1912 $21.50 

INTEREST  on  refunding  bonds  Is 
payable  at  National  Exchange  Bank, 
Milwaukee;  on  all  others  at  Commer-  ! 
olat  Nat.  Bank  In  Fond  du  Lao  ' 


GREEN  BAY. 

Green  Bay  Is  In  Brown  County. 
Incorp.  1854.  Commission  govern- 
ment defeated  Dec.  21  1911 . 

Refunding    Bridge,    Park    and 
School    Bonds. 
5s  J-J      S4,500c.Jan     1  '14-'16 

Refunding  Bonds. 
4Hs        J-J      $2,750cJan     1  '14-'18 
5s  J-J         2, 200c. Ian    1  '14-'17 

4s  J-J         3, 500c  Jan     1  '14-'20 

4s  J-J       10,500c  .July    '14-'23 

4s  '05     J-J         5, 000c Jan     1  '21-'25 

School  Bonds. 
4s  A-O  $31,000cOct     1  '14-'24 

4Ms'09  A-O  123,000c.Apr  1  '14-'29 
4Ks'll  M-S  27,000c.Mar  1  '23-'30 
4^s'll  A-O     48,000cApr    1  '14-'30 

Refunding  and  School  Bonds. 
_s  -..      $l,000c Jan  1  1914 

City=Hall  and  Hospital  Bonds. 
4s  M-N$18,000cMay  1  '14-'22 

Paving  Bonds. 
4s  '06     J-J    $24 ,000c Jan     1  '14-'25 
4J^s'08  J-J       28,000cJan     1  '14-'22 
4J^s'10  J-J       19,000cJan     1  '15-'25 
4Hs'12  M-N   23,000cMay  1  '14-'23 

Bridge  Bonds. 
4s  '05     J-J     $12,000cJan     1  '14  '25 
4^s'08  J-J     150.000cJan     1  '15-'28 

School  &  Street  Improv't  Bonds 
4s  '05  J-J  Slb.OOOc.Jan  1  '14-'17 
4s  '07  J-J  12, 000c Jan  1  '17-'22 
4Hs'07  J-J         8,000cJan     1  '14-'18 

Sewer  Bonds. 
4s  J-J    $22, 500c. .July  '14-'22 

4s  J-J         6,000c--July  '14-'16 

_s  .--      21. 000c  July  1 '17-'23 

City-Hall  Bonds. 
4s  J-J    $14,000c.July  1  '14-'21 

BOND.  DEBT  Oct  15  '13  $637,950 
Assess,  val.  '12  (H  act.)..  17, 321 ,934 
Total  tax  (per  $1,000)  1912.  .$23.00 
Population  in  1910  (Census). .25.236 

INTEREST  on  bonds  payable  as 
follows:  On  refunding  bonds  due 
1914-16.  1914-17  and  1914-18,  city- 
hall  and  hospital  bonds  at  Chemical 
Nat.  Bank,  N.  Y.;  bridge  bonds  and 
refunding  and  school  bonds,  due 
1914,  at  Citizens'  Nat.  Bank, 
Green  Bay;  bridge  bonds  of  1908  In 
Chicago;  and  refunding  bonds  due 
1914-20  and  city-hall  bonds  at  Far- 
son,  Son  &  Co.,  N.  Y.;  sewer  bonds 
and  refunding  bonds  due  1914-23  at 
Harris  Trust  &  Sav.  Bank,  Chicago 
refunding  bonds  of  1905,  bridge  bonds 
of  1905,  school  and  street  of  1905  and 
1907  at  McCartnev  Nat.  Bank.  Green 
Bay;  paving  of  1906  at  R.  Kleybolte 
Co.,  Inc.,  Chicago:  paving  of  1908  and 
school  4Hs  of  1911  due  1914-30  at 
Kellogg  Nat.  Bank,  Green  Bay  on 
school  and  school  and  street  4  Ms  of 
1907  at  First  Nat  Bank,  Chicago;  on 
school  of  1909  at  N.  W. Halsey  &  Co.. 
Chicago,  and  on  paving  bonds  of  1912 
at  E.  H.  Rollins  &  Sons,  Chicago- 


HOBICON. 

This  city  is  in  Dodge  County. 

Qas  Bonds. 
,s  s-a       $1 ,000c Jan  1  1914 

Water-Works  Bonds. 
4s  '12  J-J  $49 ,000c  $1,000  yearly 
GEN.  BD.  DT.  Mar  1913.  $50,000 
Assess,  val.  1912  (H  act.) .1.201. 965 
Total  tax  rate(per  $1 ,000)  '12.$1591 
Population  In  1910 1,881 

IBON  COUNTY. 

Hurley  Is  the  county  seat. 

Highway  Bonds. 
4s  '12     J-J    $29.000.. July  1    14-17 

Building  Bonds. 
6s  '12  Apr  $24,000. -Apr  1  "14-17 
TOT.  BD.  DT.  Oct  1  '13..  $53,000 
Assess,  val.  '13  (85%  act.). 9.985. 230 
State  &  Co.tax(per$l,000)'12..$5.60 
Population  In  1910.. 8.306 

JANESVTLLE. 

Janesvllle  Is  situated  In  Rook  Co. 
Incorp.  Mch.  19  1853.  Commission 
government  adopted  Jan.  23  1912. 

City-Hall  and  Library  Bonds. 
4s  M-N$24,500c.Nov  1   '14-'20 

4s  M-N    13.500c.Nov  1  "14-,22 

School  Bonds. 
4s  M-S  $21 ,000. -Mar  1  'H-'IO 

Bridge  Bonds. 
4s  '04     M-S  $10,000c.Mar  1  ,14-'23 
5s            J-J       21, 647. -July  1  ,14-"29 
5s  '11     J-J       14.062--July  1  '14-'28 
5s '13     J-J      38.000 1932 

Sewer  Bonds. 
4s  '08     J-J     $32,667c.July  1  '14-'27 
GEN.  BD.  DT.  Mar  15  '13.$153.000 

Assessment  debt  (add'l) 8,653 

Assessed  valuation,  real- .11,1 92. 866 

Assessed  val..  personal 3.838.835 

Total  val.  '12  (abt.  act.).  15.031,701 
Total  tax  (per  $1,000)  1912--- $13. 82 

Population  in  1910 13,894 

INT.  payable  at  office  City  Treas'r. 


JEFFERSON      COUNTY     JOINT 

SCHOOL  DISTBICT  NO.  6. 

P.  O.  Ft.  Akinson. 

Building  Bonds. 
4^s'12  ...    $45.000--Feb  1   ,19-'27 
TOTAL  BONDED  DEBT  (?) 


KAUKAUNA. 

This  city  Is  In  Outagamie  County. 

a  i£  m  o-"tt;"P,la«nLPurchase  Bonds 
4Hs  12  F-A  $50,000c.Feb  1  '15-'32 
(Subject  to  call  after  5  years  on  60 

days'  notice.) 
BOND.  DEBT  Sept  1913.     S50.000 
Assessed  valuation  1912. .  3,494  415 
Total  tax  rate  (per  $1,000) 

1912 $20.90  and  ..$21.70 

Population  in  1910 4  717 


KENOSHA. 

This  city  is  in  Kenosha  Co.     Inc. 
Feb.  8  1850.     Pop'n  1910,  21,371. 
„   Refunding  RR.  Aid  (red.  aft.'OQ). 
Zy2s       J-J  S170.000c-.July  1  1919 

School  Bonds. 

4s  '09     .-.    $30. 000c 1914-1919 

4s  '11     J-J       20.000 1914-1921 

4J^s'll  A-O     13.778---Oct  1  '14-'21 

5s  '13     M-N   40,000c . 

($2,000  yearly  on  Nov.   1) 

City  Hall  Bonds  (tax-exempt). 
5s  '10     M-S  $34.500c.Sept  1  '14-'20 

Sewer   Bonds. 
5s  '11     J-J     $40.000..July  1  '14-'21 
4Hs'll  A-O     40.000--.Oct  1  '14-'21 

5s  '13     M-N  45,000c 

($4,500  yearly  on  Nov.  1.) 
BOND.  DEBT  Nov  1913--.S445.000 
Assess,  val.  '12(abt.  act. )_25, 073,812 
Total  tax  rate  (per  $1,000)  '12  $11.00 

INTEREST  payable  at  First  Nat. 
Bk.,  Milwaukee,  and  in  Kenosha. 


KERT  CREEK  DBALN.  DIST. 

Post  Office  is  Babcock. 

Drainage   Bonds. 

-s  '05     -.-    $27,000 

-s  '06     --.      19,500 

-s  '08     .--        8,000 

6s  '12     J-D     57,000. -Dec  1  '17-'31 
TOT.  BD.  DT.  Mar  15  '13.$101,500 


LA  CBOSSE. 

La  Crosse  Is  In  La  Crosse  Countv. 
Inc.  Mar  14  1856.  Pop'n  '10,  30,417. 

*School  Bonds. 
5s  '94  M-N  $5.000c--May  1  1914 
5s  '95  M-N  I0,000c--May  1  1915 
4s  '05  J-D  100,000c-.June  1  1925 
3}^s'99  J-J  20.000c.July  15  1919 
3Hs'00J-D  20.000c. June  15  1920 
33^s'01  M-S  20.000c.Mch  15  1921 
3Hs'03  J-J  20. 000c... Jan  1  1923 
4s  '06  F-A  30.000c--Feb  1  1926 
4s  '06     J-J       2O,0O0c.-July  1  1926 

4s  '11     ...      15.000 May  11931 

(Subject  to  call  after  May  1  1921) 

*Sewer  Bonds. 

4s  '04     M-N$15.000 May  1  1924 

4s  '09     --.      85.000c- .-Mar  1  1929 

♦Water  and  Sewer  Bonds. 
3^s'99  .-.    $25.000. -.July  15  1919 

3Hs'02  --.      10.000 June  11922 

4s  '04     J-J       25,000 July  1  1924 

4s  '05     J-J       15.000c. .July  1  1925 
4s  '06     J-J      25.000c. .July  1  1926 

♦Sewer  and  Water  Bonds. 
5s  '86     ...    $10,000 Oct    11916 

*Fire  Department  Bonds. 
4s  '05     J-J     $20, 000c ..July  1  1925 

♦Viaduct  and  Bridge  Bonds. 
4s  '04     F-A  $15,000c.-Feb    1  1924 

♦Street  Bonds. 
4s  '05  M-N$15,000c— -May  1  1925 
4s  '07  .--  15,000c. .Apr  1  1927 
3Hs'99  M-S  25,000c.-Sept  1  1919 
3Hs'01  A-O  15,000c--Oct  1  1921 
3Hs'02  J-J       15,000c--July  1  1922 

♦Refunding  Bonds. 
4s  '98     J-J     $25,000c.-July  1  1918 
3Hs'99  A-O     52.000c--Oct    11919 
3!^s'00  J-J       42,000c... Jan  15  1920 
3Hs'01  J-D      12.000c-.Dec   1  1921 

♦Bridge,  Water  &  Street  Bonds. 
4s  '09     --.    $30,000 July  1  1929 

♦Park  Bonds. 
4s  '09     ...    $75,000c..Apr   1  1929 

♦Water  Bonds. 
5s '95  J-D  $38. 000c. .. June  1  1915 
5s  '96  J-J  10.000c-.Oct  1  1916 
4s  '04  J-J  15. 000c ..Jan  15  1924 
3Hs'01  J-J  25.000c.July  15  1921 
4s  '08     A-O     15,000c. .Oct    1  1928 

4s  '11     M-N   70.000 Mayl  1931 

4s  '12     J-D   250,000 Dec  1  1932 

♦Water-System-Ext.  Bonds. 
4Hs'12  F-A$150,000c..Aug  1  1932 
BOND.  DEBT  Mar  1  '13  $1,397,000 

Sinking  fund 507,220 

NET  DEBT  Mar  1  1913..      889.780 
Assessed  valuation,  real ..15, 173, 156 

Assessed  val.,  personal 5.302,751 

Total  val.  '12  (abt.  act.) .  .20,475,907 
Tax  rate  (per  $1,000)  1912 $21.00 

♦All  bonds  are  subject  to  call  after 
10  years  from  the  date  of  same. 


LA  CBOSSE  COUNTY. 

County  seat  Is  La  Crosse. 

Court-House   (red.  Feb.  1   1913). 
3Ks        F-A  $65.000c..Feb   1  1923 

County  Bldg.  (red.  May  1  1913). 
May  1  1913). 
5s  '08     M-N$25, 000c... May  1  1918 

In  sane-Asylum  (red.  aft.  July  1'18) 

43^s'10  J-J     $76.000 July  1  1925 

BOND.  DEBT  May  1  '13    $166,000 

Sinkingfund 47,079 

Value  1912  (about  actual) .30,932,846 
Population  in  1910  (Census) -.43 ,996 

INT.  on  bonds  of    1908   and    1910 
Is  payable  at  County  Treas.  office. 


LAKE   GENEVA. 

This  city   Is  In  Walworth  County 

Water- Works  Bds.  (lax-exempt). 
4Hs'll  J-J  $75.000-July  15  '18-'31 
BOND.  DEBT  Apr  1912..  $90,000 
Assessed  valuation  1911.. .2.750,000 
Population  In  1910 3,076 
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LANGLADE  COUNTY. 

County  seat  Is  Autlgo. 

Court-House  Bonds.        

4s  June$75.000c.Juno  1    14-23 

BOND.  DK1IT  Oct  1913-       $7.r>.00() 

Sinking  fund 20 ,0-18 

Assessed  valuation,  real..  17,090, 950 
Assessed  val.,  personal —  2,071.001 
Total  value  1913  (H  act.)  .19,702,551 
State  &  Co.  tax  (per  $1 ,000)T2-$4.25 
Population  In  1910  (Census)  ..17,002 

INT.  at  First  Nat.  Hank,  Chicago. 


1924 

1921 
1925 
1926 


1919 


LEOLA   DRAINAGE    DISTRICT. 

This  district  Is  In  Waushara  County 

6s  '08     ...    $50.000c 

(Part  due  each  year  beg.  Sept.  1  13.) 
6s  "10  ...  $25.000. -Sept  1  '16-*24 
6s  '12  ...  26.000.. Juno  1  '17-'26 
BOND.  DKI1T  Apr  1913- .$107 ,000 

INT.  on  bonds  of  1910  payable  at 
Farson,  Son  &  Co.,  N.  Y.  or  Chloago. 

MADISON. 

Madison  Is  situated  In  Dane  Co. 
Inoorp.  April  1  1856.  Commission 
government  defeated  Jan.  30  1912. 

Fire-Department  Bonds. 
4s  '04     Oct   $30, 000c... Oct   1 

School  Bonds. 
4s  '04     Oct    $25 ,000c... Oct    1 
4s  '05     Oct      25 ,000c... Oct    1 
4s  '06     July    30, 000c... July  1 

High-School  Bonds. 
4s  '05     July  $250.000c_.July  1  1925 

School-Building  Bonds. 
4s  '12     July  $60.000 July  1  1932 

Sewer  Bonds. 
4s  July  $29. 500c... July  1  1918 

(Subject  to  call  after  1908.) 
3Hs        Apr  $40,000c.-.Apr    1 

(Subject  to  call  after  1909.) 
4J^s'13  Oct$100,000e..Oct  1  '14'33 

Sewage-Disposal-Plant  Bonds. 
4s  '11     July  $75, 000c.  ..July  1  1931 

Market-House  Bonds. 
4s  '08     Oct    $25 ,000c... .Oct    1  1928 

Storm-Water-Sewer  Bonds 


MERRILL. 

This  olty  Is  In  Lincoln  Co.  Commis- 
sion government  defeated  Feb. 20  '12. 
Street  Bonds. 

•l>,.s        MS  $25,000c 1917-1921 

School  Bonds. 
•t',s        M  S  $15,000 Part  yearly 

School  Bonds  (State  Loan). 
3',s        ...    $23,750--$1.250  yearly 

Park  Bonds. 

t  '  .s         MS  $25.0000 1918-1922 

TOT.  HI).  1)T.  Apr  1913 $88,750 

Total  assessed  val .  1912  -.3,487,000 
Total  tax  (por  $1,000)  1912---$30.91 
Population  in  1910  (Census)... 8, 689 


4s  '09     A-O  $65, 000c. ..Oct 
Water-Works  Bonds. 


1  1929 


4s  '03 
4s  '09 
4s  '11 
4s  '11 

Park 
4s  '03 
4s  '05 
4s  '08 
4s  '11 
GEN. 


.Oct 
..Oct 
..Apr 
..Oct 


1923 
1929 
1931 
1931 


MILWAUKEE. 

This  city  Is  situated  In  Milwaukee 
Co.  Inc.  Jan.  1816.  The  Town  of 
Lake  was  annexed  in  May  1911. 
V.  92,  p.  1327. 

4s&4Hs'12J-J $308, 750  July  1  '14-'32 
434sT3  J-J       30.000. -Jan   1    "14-'33 

Bonds. 

J-J    $35,000. -Jan   1 

7.000 ran  1 

36,000.  .July  1 
62,855.    " 
75,000c 


Bath 

4s  '07 
4s  '07 
4s  '09 
4s  '10 

4«s'13 


.Jan   1 
..Jan  1 


'14-'27 
'14-'27 
'14-'29 
'14-'30 
'14-'33 


1923 
1925 
1928 
1931 


Oct  $16. 500c 
Oct  35,000. 
Apr  26,000c 
Oct  20,000c 
Bonds. 

July  $35,000c...July 

July     19,500c.  ..July 

Oct      30, 000c.  .Oct 

A-O     40,000c.  ..Oct 

BONDS  Oct  1  1913    $976,500 

Assessment  debt  (add'l) .  .       184,700 

Certificate  debt  (add'l)...       140,000 

Sinking  fund 209,400 

Assess,  val.  '12  (%  act.). .39,133,985 
Total  tax  (per  $1,000)  1912...$15.50 
Population  in  1910  (Census).. 25, 531 
INTEREST  on  $29,500  sewerage 
bonds  payable  at  American  Exchange 
Nat.  Bank,  N.  Y.;  other  bonds  at 
First  Nat.  Bank.  Madison. 


MANITOWOC. 

Manitowoc  Is  In  Manitowoc  County. 
Inc.  1870.  Voters  on  Nov.  5  1912 
favored  purchase  of  local  light  plant. 
V.  95.  p.  1345.     Pop'n  1910,  13,027. 

Bridge  Bonds. 
4s  s-an  $15.000c 1918-1920 

Water-Works  Bonds. 
4s  '11     ...  $217,000 July  1  1931 

Harbor  Improvement. 
4s  '06     J-J     $25,000c.Jan    1    '14-'16 
BOND.  DEBT  Sept  1913    $257,000 
Assessed  val.  '13  (abt.  act)  12,300,000 
Total  tax  (per  $1,000)  1912. --$21.40 

INT.  payable  at  City  Treas  s  office. 


J-J 

J-J 

J-J 

J-J 

Hospital  Bonds. 

4s  '05     J-J  $30,000- -.Jan  1 

4Hs'll  J-J  90, 000c. .Jan  1 

4Hs'12  J-J  9, 500... Jan  1 

Lighting  Bonds. 

4s  '06    J-J     $97, 500- -July  1 

Light  and  Power  Plant  Bonds. 

4HsT2  Jan    $95,000c..Jan  1  '14-'32 

Docking  and  Dredging  Bonds. 
4s  '05     J-J     $60,000. -July  1  "14-'25 
4s'  06     J-J       65 ,000_ -Jan 
4s  '09     J-J      80 ,000 ..July 
4^s'10J-J      42,500.-July 

Garbage  Bonds. 
4s  '08     J-J  $150.000c-July  1  '14-28 

Refunding  Bonds. 
5s  '96     J-J     $15,000. .July  1  '14-'16 

Flushing  Tunnel. 
5s  '97  J-J  $24,000--July  1  '14-'17 
66,000- -July  1  '14-'24 
17,500.-July  1  '14-'20 
20,000.-Jan  1  '14-'21 
45,000.  .Jan   1   '14-'22 


'14-'25 
'14-'31 
'14-'32 

'14-'26 


'14-'26 
'14-'29 
'14-'30 


4s  '04  J-J 
3J^s'00  J-J 
3^s'01  J-J 
3Ks'02  J-J 

City-Hall  Bonds. 
5s  '95  J-J  $10,000. 
5s  '95     J-J       30,000. 

Park  Bonds. 


...July 
.July  1 


1  1914 
'14-'15 


5s  '94 
5s  '95 
5s  '96 
5s  '97 
4s  '04 
4s  '05 
3^s'01 
3MjS'02 
3Hs'03 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


3Hs'06  J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


.-July  1 
..July  1 
..July  1 
..Jan   1 
.-Jan 
..Jan 
..Jan 
..Jan 
.Jan 


MANITOWOC  COUNTY. 

Manitowoc  Is  the  county  seat. 

Court-House  Bonds. 
4s  '05  F-A$100,000c.Feb  1  ,14-'24 
BOND.  DEBT  Nov  1913- -$100,000 
Assess,  val.  '13  (abt.  act.)59,485,147 
State&Co.  tax  (per$l,000)  '13--S4.90 
Population  in  1910  (Census). .44.978 

INT.  payable  at  County  Treasury. 

marinetteT- 

This  city  Is  In  Marinette  County. 
Inc.  1886.    Population  1910,  14.610. 

Sewer  Bonds. 

5s  ...      $2,000. 

5s  ---         1,500 

School  Bonds. 

5s  ...      $2, 000c .... 

3Hs'll  ...      19,000c 

Bridge  Bonds. 
6s  '96     ...      $1.000c Oct  11914 

Refunding  Bonds. 
6s  '87     A-O  $12,000c.Apr  1  ,14-'17 

Armory  Bonds. 
3^3'03  ...      $6,000c 

Dock  and  Wharf  Bonds. 

4s  '05     A-O$100,000c 1916-1925 

BOND.  DEBT  Apr  14  1913  $144,500 
Assessed  val.  '12  (65%  act.)6,012,000 

INTEREST  on  school  5s,  bridge, 
refunding  and  second  Issue  of  sewer 
bonds  at  Mechanics  &  Metals  Nat. 
Bank,  N.  Y.;  dock  and  wharf  bonds 
at  Hanover  Nat.  Bank,  N.  Y.;  first 
Issue  of  sewer  bonds  at  Cleveland; 
armory  and  school  3  Hs  at  Madison. 


4s  '06 
4s  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '09 
4Ms'10  J-J 
4Hs'll  J-J 
4Ms'12  J-J 
4Hs'13  J-J 
Viaduct 
5s  '95  J-J 
4s  05  J-J 
4s  '06 
4s  '07 
4s  '08 
4s  '08 
4s  '09 


$5,000 

10,000 

18.000 

20,000 

33,000 
126,000 

20,000 

22.500 

20,000 

52,000 

16.250_.July 

14,000.  .Jan 

56,250 

10,500 

60,000 

48,000 

63 ,000 --July 
329, 263c. July 

13,500. -Jan 
100,000c. -Jan 
Bonds. 

$5,000-.--July 


July  1  1914 


.July 
.Jan 
-July 
.July 


14-T5 

14-' 16 

'14-'17 

'14-'24 

'14-'25 

'14-'21 

'14-'22 

'14-'23 

'14-'26 

'14-'26 

I   '14-' 27 

1  '14-'26 

1    '14-'27 

T4-'28 

14-'29 

14-'30 

14-'31 

14-'32 

14-33 


60 ,000-.  July 
97,066.  .July 
192 ,500  ..July 
56,250. 

187,500 
80,000. 


MARSHFIELD. 

This  city  is  in  Wood  County.  Inc. 
March  1883.    Population  "10.  5,783 

Sewer  Bonds. 
5s  July  $22,000c.$2,000  yearly 

City-Hall  Bonds. 
4s  Mar    $8.000c.$l,000  yearly 

School  Bonds. 
4Hs'09  Sept$12,500..Mar  1  '14-'18 

Water  and  Light  Bonds. 
4^s'06  M-S  $15,000c.Mar  1  '14-'16 

Water-Works  Bonds. 
4Hs'12  J-J  $100,000- -July  1  '22-32 
BOND.  DEBT  Oct  23  '13.  $167,000 
Assessed  val.  '12(abt.act.). 3,386,950 
Tax  rate  (per  $1,000)  1912 $22.90 

INT.  on  water  &  light  bonds  at 
Wise.  Trust  Co.,  Milwaukee;  on 
bonds  of  1912  at  Cont.  &  Comm. 
Nat.  Bank,  Chicago. 


J-J 

J-J 

J-J 

J-J 

J-J 
Water  Bonds. 
5s  "95  J-J  $5,000 
5s  '96  J-J  15,000 
4J^s'12  J-J  285,000 
4Ms'13  J-J    300,000 

Bridge  Bonds. 
5s  '96  J-J  $11,250 
3Ms'00  J-J 
3J^s'01  J-J 
3Ks'02  J-J 
3Hs'02  J-J 
3^s'02  J-J 

J-J 

J-J 

J-J 

J-J 


.Jan 
.Jan 
.July 


-July 


.July 

.Jan 

.Jan 


Jan  1 
52, 500.  .July  1 
40 ,000_  .July  1 
60,750- -Jan  1 
45,000- -July  1 
67 ,500- .July  1 
81 .250. -July  1 
150,000- -July  1 
100,000. -Jan  1 
102, 3 16c.  Jan  1 
Auditorium  Bonds. 
4s  '07  J-J  $175,000- -July  1 
4J^s'10  J-J      20 ,306.. July  1 

Public  Bath  &  Library  Bonds. 
3Hs'02  J-J  $22,090. -Jan  1  '14  '22 
4s '07  J-J  35,000- -Jan  1  '14-'27 
Fire-Department  Bonds. 


4s  '06 
4s  '08 
4s  '09 
4Hs'll 


1  1914 
'14-'25 
'14-'26 
'14-'27 
'14-'28 
'14  -'28 
'14-'29 

1  1914 
'14  '16 
'14-'32 
'l4-'33 

'14-'16 
'14-'20 
'14-'21 
'14-'22 
'14-'22 
'14-'22 
'14-'26 
'14-'28 
'14-'29 
'14-'31 

•14-'27 
'14-'30 


4s  '04  J-J 
4s  '05  J-J 
3J^s'00  J-J 
3^s'01  J-J 
3^s'01  J-J 
33^s'02  J-J 
4s  '06  J-J 
4s  '09  J-J 
4HsT2  J-J 
4Hs'13  J-J 


$55,000- -July  1  '14-'24 
57.000-.July  1  '14-'25 
17,500.  .Jan  1  '14-'20 
40.000..  Jan  1  '14-'21 
20,000- -July  1  '14-21 
45,000.. Jan  1  '14-'22 
65.000-.July  1  '14-'26 
40,000--July  1  '14-'29 
22,500- -Jan  1  '14-'32 
50,000- -Jan  1  '14-'33 
Library  and  Atuseum  Bonds. 

5s  '95     J-J       $7,500 July  1  1914 

5s  '97  J-J  40.000-.Jan  1  T4-'17 
5s  '97  J-J  24,000--July  1  '14-'17 
43^s'll  J-J     135,000c.Jan   1    '14-'31 

Police-Department  Bonds. 
3J^s'02  J-J    $27,000--Jan   1    '14-'22 

Sewer  Bonds  (Intercepting). 
3Ks'00  J-J    $17,500-.Jan   1   '14-'20 
School  Bonds. 

$1,733 July  1  1914 

10.000-.Jan   1   '14-'15 
15.000-.July 
33,000.  .July 
28,000- -July 
40,000- -July 
110, 000- .Jan 
33,000- -Jan 
72 .000- -July 
.Jan 
-Jan 
_Jan 
.July 
.July 
.July 


5s  '94 

J-J 

5s  '95 

J-J 

5s  '95 

J-J 

5s  '96 

J-J 

5s  '97 

J-J 

4s  '03 

J-J 

4s  '04 

J-J 

4s  '04 

J-J 

4s  '05 

J-J 

3Hs'01  J-J 

3J^s'02  J-J 

4s  '07 

J-J 

4s  "08 

J-J 

4s  '09 

J-J 

4s  "10 

J-J 

4^s'll  J-J 

4Hs'13 

100,000 
178,200 
252,000 
210,000 
196,000 
97,750 
413,527c.July 
900.000... 


1  '14-'15 

1  '14-'16 

1  '14-'17 

1  '14-'23 

I  '14-'24 

I  '14-'24 

1  '14-'25 

1  '14-'21 

1  '14-'22 

I  '14-'27 

1  '14-'28 

1  '14-'29 

1  '14-'30 

1  '14-'31 


Sewer  Bonds. 


.July 


5s  '04      J-J  $2. 500 

5s  '06     3  3  2,000    -July 

6a  '06      •'  ■'  6.000.  .July 

5s  '97    J  .)  16, 000    July 

•Is  '03      J-J  75.000.. July 

Is  '0  1      .1  .1  27,50(1 

4s  '05    J-J  108.000   .Jan 

is  '06    .1  J  30,000     Julj 

Is  '06      J-J  65.000.  ..Ian 

3'as'97  J-J  4,000       Oily 

:i'..s'<is  3-3  20,000.. Jan 

3K8'00  J-J  17.250.. Jan 

■h-    i    i  17,500   -July 

SMS'Ol  J-J  20,000. -Jan 

:;'"s'oi  J-J  40.000. -July 

3!^s'02  J-J  22.275     Jan 

3Hs'02  J-J  22, 500 --July 

4s  '07     J-J  105.000.  .Jan 

4s  '08     J-J  150, 000. -July 
4s  '09     J-J 

4J^s'10J-J  68,94 

4j^sTl  J-J  135,000c 

4j^s'13  J-J  300,000c 

Street  Bonds. 

5s  '95     J-J  $10,000 

J-J 

J-J 

J-J 

J-J 


ho, ooo.. July 
July 
Jan 
.Jan 


I    1911 

•II  16 
'li  '16 
■M  '17 

•1  I  ■■!■, 
Ml  '24 
'14 -'25 
'14-'25 
'14-'20 

II  17 
'II  'is 
'14-'20 

II  '20 
'I  1   '21 

'14-'21 

•14-'22 
'14-'22 
'I  I  '27 
'14-'28 
'14-'29 
'II  '30 
Ml  :  I 
'14-'33 


5s  '96 
5s  '97 
4s  '04 
4s  '05 


3Hs'99  J-J 


3s  '00 
3j^s'01 
33^s'02 
3^s'02 
3Hs'03 
3^s'06 
4s  '07 
4s  '07 
4s  '08 
4s  '09 
4HsT0 
4^s'U 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


.July 
.July 
-July 
-Jan 
-Jan 
-July 
-Jan 
.Jan 
..Jan 
-July 


01.50(1 
16,000 
55,000 
120,000 
48,000 
56,000 
64,000 

110,000 

49,500 
100,000. -Jan 
130, 000  ..Jan 
77,000..  Jan 
70,000--July 
150,000- -July 
300, 000  ..July 
300,806- -July 
320,260c_Jan 
Viaduct  and  Bridge  Bonds. 
3Ks'02  J-J    $23,500. -July  1  T4-'22 
FORM  OF  BONDS.— All  bonds  ol 
the  city  are  in  coupon  form. 

TOTAL  DEBT,  SINKING  FUND. 
&C. 

Jan.  1  1913.  Oct.  1912. 
Tot.bd.debt.$9,276,750  $11,153,575 
Sinking  funds      912,200  862,750 


'14-' 15 
'14-'16 
'14-'17 
•14-'24 
T4-'25 
'1  I  '19 
'14-'20 
'14-'21 
'14-'22 
'14-'22 
'14-'23 
'14-'26 
'14-'27 
'14-'27 
'14-'28 
'14-'29 
1  '14-'30 
1    '14-'31 


1 
1 
1 
1 
1 
1 


Total  tax  (per  f  1,000)  1913. ..$22.00 
INT.  payable  at  <  lily  Treas.  office. 

ONEIDA  COUNTY. 

Rhlnelander  is  the  county  scat. 

Court  House  Bonds  (Tax-exempt) 
5s  'oh  J  i)  $80, 000c  June  I  '11-24 
bond.  DEBT  June 24  '13  $80,000- 
ed  val  'li  (3  6  act.)  0.375,961 
StatefcCo .tax(per  $1,000)  '12.S10.4O- 
Population  In  ioio  u  lensua)..!  i  ,438 

INT.  at  Coutity  Treasurer's  office. 

OSHKOSH. 

This  city  Is  In  Winnebago  County. 
Incorporated  April  6  1853.  Com- 
mission government  adopted  Dee.  1 
1911.  Oshkosh  Water-world  Oo. 
taken  over  Oct.  1  1013  for  $525,000. 
V.  97,  |).  9(i(i.      Pop'n   1910,  33,062. 

Improvement   Bonds. 
Is  --.    $13, 637c 1914-1923 

School  Bonds. 
4s  A-O  $15.000c...Aug  1  1918 

-Is  Jan      36,000c. .--1920 

3Ha       Oct      10,000c 1914-1915 

4s  '10     ...      50,000 

Sewer  Bonds. 
4s  '09     June$13,500c. $1,000  yearly 

Refunding  Bonds. 
4s             A-O  $9 1,000c.. -Aug  1  1918 
4s            Oct      75,000c. .Oct  15  1918 
3Ks        Oct      20.000c 1914-1917 

Voting-Machine  Certificates. 
4s  ...      $5 ,350 $600  yearly 

Bridge  Building  Bonds. 
4s  '04     Dec  $55,000c.Doc  1    '14-'24 
4i^s'13  July  188,000.$10,000  yearly 
(Subject  to  call  after  5  years.) 

Library  Bonds. 
4s  J'no  $50,000c-..June6  1918 

Fire-Station  Bonds. 

4s  '11      ...    $12,000 Oct2  1916 

Park-improvement  bonds — $10,000 
BOND.  DEBT  Mar  1  '13. .  .475,850 
Assessed  valuation,  real-_17,665,284 

Assessed  val.,  personal 4,222,830 

Assessed  valuation,  banks  1,145,500 
Total  val.  '12  (abt.  act.) -.23 ,033 ,614 
Total  tax  (per  $1,000)  1912... $21 .50 

INTEREST  on  the  4%  refunding 
bonds  is  payable  in  New  York;  on  all 
other  bonds  in  Oshkosh. 


Net  debt.. $8,364, 550  $10,290,825 
W titer    debt 

(included).       $20,000  $36,250 

On  Jan.  1  1913  there  was  a  mort- 
gage and  note  debt  of  $31,300. 

SINKING  FUND.— The  sinking 
fund  receives  yearly  a  sum  equal  to 
5%  of  the  original  Issue  of  bonds,  and 
It  Is  required  by  law  that  this  amount 
of  the  debt  shall  be  retired  annually. 

CITY  PROPERTY. — The  city 
owns  Its  water-works,  and  receives 
from  water  rates  a  larger  sum  yearly 
than  the  total  Interest  and  sinking 
fund  charges  on  Its  water  debt.  Total 
valuation  of  corporate  property  on 
Jan.  1  '13  was  (approx) .  $46,000,000. 

ASSESSED  VALUATION  — 
1912.  1911. 

s  s 

Real  estate.368,664,865  345,052.170 
Personal...  91,883,898  97,880,080 
Total 460,548.703  442,932,250 


Tax  (per  M)  15.88 

1910. 
$ 
Real  estate-188,630,675 
Personal    ..  58,942,475 

Total 247,573,150 

Tax  (perM)  27.22 

In  1911  and  1912  property  was 
assessed  at  about  full  value;  formerly 
one-half  of  full  value. 

POPULATION.— In  1910  (Cen- 
sus). 373,857;  in  1905,  312,948:  In 
1900  (Census),  285,315;  In  1890,  204,- 
468:  In  1880.  115,702;  In  1870,  71.440. 


16.30 

1904. 

$ 

146,604,786 

37,716,905 

184,321,691 

22.88 


MILWAUKEE  COUNTY. 

County    seat    is    Milwaukee.     All 
bonds  are  tax-exempt  in  Wisconsin. 

Hospital  Bonds. 
3^s        F-A  $12.500c.--Aug  1  1916 
33^s        J-J      35, 500c...  July  1  1922 

Sanatorium  Bonds. 
5s  '13     M-S$600,000-Septl5  '14-'33 

Viaduct  Bonds. 
4s  '05  M-S  $270, 000c. Sept  1  'l4-'25 

Asylum  Bonds. 
4J^sTl  M-N$270,000-Nov  1  '14-'31 

Agricultural  School  Bonds. 
43^s'll  M-N$169.200-Nov  1  '14-'31 

County-Home  Bonds. 
43^s'12  A-O$209,000--Oct  15  'l4-'32 
GEN.BD.  DT.Oct  1 '13  $1,601,600 

Debt  on  land  contracts 157 ,286 

TOT.  DEBT  Oct  1  1913.     1,758,886 

Sinking  fund 62,853 

NET  DEBT  Oct  1  1913.     1,696,033 
Assessed  valuation,  real.424,961,779 

Assessed  val.,  personal 99,708,807 

Total  valuation  1912 524,660,586 

State&Co. tax  (per  $1,000)  1913  $3.73 
Population  in  1910  (Census). 433, 187 

INT.  at  office  of  County  Treas. 


MONROE. 

This  citv  is  in  Green  County.  Inc. 
June  1904.     Population  1910,  4,410. 

Water-Works  Purchase  Bonds. 

4s  '07     M-NS79.500 1926 

(part  due  each  year) 

Street,  Sewer  &  Water  Bonds. 
5s  '08     J-J     $16,000c_.Jan  1  '14-'28 

Improvement   Bonds. 

5s  '13     --.    $20,000 

BOND.  DEBT  May  16  '10-$102,500 
Assessed  val.  '09  (66%  act.)3,305,000 
Total  tax  (per  $1,000)  1909--. $22. 50 

INT.  at  Wise.  Nat.  Bank.  MUw. 


NEENAH. 

This  city  is  in  Winnebago  County 
Inc.  1873.     Population  1910,  5,734 

Refunding  Water  Bonds. 
4s  J-J    $20, 000c.  ..Jan 

4Hs'13  J-J      20,000c. Jan   1 
5s  '08     J-J      20,000c.  .Jan  1 

High-School  Bonds. 

4Hs'07  J-J    $49,920c 1914-1937 

BOND.  DEBT  Sept  1913.  $126,000 


1  1923 
'20-'29 
'14-'28 


PORTAGE. 

This  city  Is  the  county  seat  of 
Columbia  County.  Incorp.  1854. 
Commission  government  adopted 
Feb.  20  1912.     Pop.  1910,  5.440. 

Bridge  Bonds  (tax-exempt) . 
4s  '03     Feb  $52, 000c Feb     1925 

Sewer  Bonds  (tax-exempt). 
4Ms'09  F-A  $34, 000c. Feb   1   '14-'29 

Water- Works  Bonds  (tax-  xempt). 
33^s'02  Feb  $22,500c._.Febei  1921 
BOND.  DEBT  Nov  1913-..$98,000 
Assess,  val.  '13(90%  act.). 4, 101.235 
Tax  rate  (per  $1,000)  1913- -.$20,00 

INT.  on  bonds  of  1909  payable  at 
City  Treasurer's  office. 


All 


PORTAGE  COUNTY. 

County  seat  is  Stevens  Point, 
bonds  are  tax-exempt. 

Refunding  Railroad  Bonds. 

4^s'12  Jan    $90, 000c 1914-1922 

TOTAL  DEBT  Sept.  1913.-  $90,000 
Assessed  valuation  1913.-25,724,061 
cctate&Co.tax(per  $1,000)  '12. $4.48 
Pouulation  in  1910  (Census). .30,945 

INT.  at  the  County  Treasury. 

PORTAGE  CO.  DRAIN.  DIST. 

Drainage  Bonds. 
6s  '09     J'ne  $100,000c  J'ne  1  '15-'19 
BOND.  DEBT  Apr  5  1913-8214,900 
Cashonhand 14,100 


of 


PORT  WASHINGTON. 

This    city    Is    the    county    seat 
Ozaukee  County.     Incorp.   1882. 

Water  and  Light  Bonds. 
4s  M-S  $64,O0Oc.Mar  1    '14-'26 

Sewer  Bonds. 
4J^sTl  F-A  $31,500c.Feb   1   '14-'27 

BOND.  DEBT  Apr  1913 $95,500 

Assessed  valuation  1912 2,248,065 

Total  tax  (per  $1,000)  1912- . .$16.30 
Pouulation  in  1910... 3,792 


RACINE. 

Racine  is  situated  In  Racine 
County.  Inc.  1848.  Commission 
government  rejected  April  1  1913 
V.  96,  p.  1038.  See  V.  94.  p.  1.201 
Injunction  restraining  purchase  of 
water  plant  dismissed.  V.  97,  p.  1524 

Sewer  Bonds. 
4s  '03     ...    $21,818c.May  1  '14-'23 
434s'09  F-A     16,000..Feb  1   '14-'29 

Street  Improvement  Bonds. 


4s  '01 

5s  '96 

4s  '04 

4s  '06 

4Ks'08 

4Ks'10  A-O 


J-J 


$16,000c.Mar  1  '14-'21 
20,000c...  July  1  1916 
31, 167. .July  1  '14-'24 
35,286.-May  1  '14-'26 
39 ,375c.  June  1914-'28 
44,000..  Apr  1  T4-'30 
Lake  Shore  Protection  Bonds. 
4KsT0  ...    $15,750-.May  1  '14-'30 

Refunding  Bonds. 
4s  '06     J-J    $21,356--July  1  '14-'26 


4Ks'10  F-A     29.000-.Feb 
4>^s'12  M-S    38,000cMar 

Cemetery  Bonds. 
4^s'10  ---    $17,000c.Nov 

School  Bonds. 
5s  '97  ...  $8, 000c 
5s  '96  ...  4,000c 
4s  '99  July  15,000. 
3Ks'99  Julyl  17,000c 
S^s-Ol  .. 
4s  '03 


'14-'30 
'14-'32 


1  '14-'30 


Sept  1  '14-'17 
..July  1  1916 
Mar  1  '14-'19 
..July  1  1919 
24,000c.J'ne  12  '14-'21 
55,000-.May  1  '14-'23 
4J^s'08  ...  20,000.. June  1  '14-'28 
4J^s'll  .-.  46,000.. Mar  1  '14-'31 
4Hs*12  M-S  24,000-. Apr  1  '14-'32 
4Ks'13  J-D      35,000c.J'ne  1   14-'33 

Garbage-Incinerator  Bonds. 
4Ms'12  M-NS28. 500c. Nov  1  '14-'32 

Park-Site  Bonds. 
4Hs'13  M-N$50,000-.May  1  '14-'33 
BOND.  DEBT  Nov  1913--$736,000 

Sinking  fund 5,863 

Assessed  valuation  1912- -50,427.243 
Total  tax  (per  $1,000)  1912--S11.40 
Population  in  1910  (Census).. 38,002 


Assessed  valuation  1913... 4.730,445 1  QINTEREST  is  payable  in  Racine. 
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RACINE   COUNTY. 

County  seat  Is  Kacine . 

Asylum  Bonds. 
4s  '05     FA   Jo0.546c.reb   1    '14-'23 
BOND.  DEBT  Sept  2$  '13      $67,500 
Assess,  val.  '12  (55%  act.)  45.381.394 
Population  In  1010  (Census)-. 57.424 

INT.  payable  in  Racine. 


RHINE  LANDER. 

This  city  is  in  Oneida  County. 

City  Hall  Bonds. 
5s  -08     M-S  $25.000c.Mar  1  '15-19 

Street  Improvement  Bonds. 
5s  M-S    $9.000c.Mar  1  '15-'17 

5s  MS      5.000c.  Mar  1  '14-'15 

School  Bonds. 
5s  A-O     $7. 500c. Apr  1   '14-'15 

High-School-Building  Bonds. 

5s  '12     M-S  $38.000 1920-1923 

5a  '13     M-S     14.000 1924-1925 

Water-Works  Bonds, 
os  '11      F-A  $42.000c.-Aug  '14-'19 
BOND.  DEBT  Oct  1913..  $138,000 
Assessed  valuation  1913.. .3.908.895 

Tax  rate  (per  $1,000)  1912 $35.00 

Population  In  1910  (Census). ..5, 637 

INTEREST  on  city-hall  bonds  and 
$5,000  street  bonds  payable  in  Rhine- 
lander;  on  water- works  and  high- 
school  bond*  at  Continental  Trust  & 
Sav.  Bank,  Chicago;  all  others  at 
Corn  Exchange  Bank,  Chicago. 


RICHLAND  CENTRE. 

Ths  city  is  in  Richland  County. 

City-Hall  Bonds  (tax-exempt). 
4Hs'12  F-A  $15,000..Feb  1   '21-'30 
BOND.  DEBT  Mar  1  1913--$48.500 
Assess,  val.  1912  (H  act. ).2. 155.978 
Total  tax  (per  $1,000)  1912..$31.40 

Population  in  1910.- .--_ -.2 ,652 

™*INT7at..Flrst  NatTSankT^hlcago. 

SAUK  COUNTY. 

County  seat  is  Baraboo. 

Court-House  Bonds  (tax-exempt). 
4s  g  '05  Mar  $60, 000c. Mar  1  '14-'25 

Trainins-Sch.  Bds.  (tax-exempt) . 
4s  '10  Apr  $21.000c.-Apr  1  '14-'24 
Asylum  Bonds  (tax  exempt), 
4s  '10  Apr  $45,000c.Apr  1 
4s  '10     Sept    20.000c. Sept  1 

Road  Bonds. 

4s  '12     July  $16.000 Part  yearly 

BOND.  DEBT  Sept  1913.  $162,000 
Assess,  val.  '12  (X  act.). .45.777.772 
Population  in  1910  (Census) ..32,869 


'16-'30 
'16-'25 


SHAWANO   COUNTY. 

Shawano  is  the  county  seat. 

Insane-Asylum  Bonds. 
.s  '11  M-S  $73 ,076c. Mar  20  '14-51 
4s  "11  M-S  32.200c.Mar  20 '14-36 
TOTAL  DEBT  July  1913  $152,000 
Assess,  val.  '12  (60%  act.)  16.955.000 
State&Co.tax(per  $1,000)  1912  $6.32 
Population  in  1910 31,884 


SHEBOYGAN. 

This  city  is  in  Sheboygan  County. 

•Water-Works  Bonds. 
4s  '09     M-S  $238.000.Mar  1  '14-'29 

School  Bonds. 
43  '98     M-S  $40.000 Mar  1  1918 

Refunding  Bonds. 

3Hs'02  J-D   $50,000 June21922 

4H»'10  M-S    96.000-.Mar  1  '14-'29 

4Hs'll  M-N  27.000 May  2  1931 

BOND.  DEBT  Sept  27 '13  $213,000 
Assessed  valuation  1913.-17,665.324 
Population  in  1910  (Census).. 26 .398 

♦These  bonds  together  with   the 
Int.  are  paid  by  the  City  Water  Dept. 

INT.  at  Chemical  Nat  Bank,  N.Y. 


STURGEON  BAY. 

This  city  Is  In  Door  County. 

School  Bonds. 

3Hs       ...    $36.000 1914-1921 

3Hs        ...      15,000 1919-1928 

City-Hall  Bonds. 
5s  .-.      $4 .000. .$1,000  yearly 

Electric-Light  Bonds. 
5s  '09     J-J     $27 .000c.. Jan  1  '14-'28 

Railroad  Bonds. 

3Hs        .--      $4,200 $600  yearly 

l:n\TD.DEBT<>ct23  1913.  .$80,200 
Assess,  val.  '12  (2-3  act.)..  1,932,491 
Total  tax  rate  (per  $1,000)  '12  $31.10 
Population  in  1910 4,262 

INT.  on  school  and  railroad  bonds 
Is  payable  at  State  Treasury. 


SUPERIOR. 

This  city  Is  situated  In  Douglas 
County.  Incorp.  March  25  1889. 
Commission  government  adopted 
Jan  23  1912.     Pop.  1910.  40.384. 

For    litigation     regarding    special 
Impt.  bonds,  subsequently  refunded 
S.  &  0."  Section 
for  May  29  '09  and  v.  <j:j,  p, 

School   Bonds. 
4s  '10     J  J  $100 ,000c.  .Sept  1  1920 
4Hg'09._.    100 ,000c... Jan  3   1930 
4Hy'ia  -i   i       65 ,000c... July  1  L933 


uling  Bonds. 

\$21 1.000c.  ..Aug  1 
P  \     38.084c.__Aug   " 
162 ,760c... Feb 

-Aug 
72.000c    l  ,  i, 


1925 
1914 
1924 
1916 
191  I 
1'iM) 
1924 


F    \ 

3H^ 

3Hs'0|   !■'   \    100.000c 

3H«0i  I'  A   100.00 

Sewer  Bond*. 

4s '12     J  J     $19.000 July  1  1932 

4H»'13  J-J         4.000c.. .July  1   1923 

Voting-Machine  Certificate  •. 
5s  '08     ...      S3 .250        Jan    I  1914 
($1 .300  payable  annually.) 
BD    DT.  Oct  1  '13.    1998.854 

Special    bunded   clcht f;  |    17:, 

DKBTOcI  I  1913    .    1.062.759 

Sinking  fund         4H.1*" 

raluation.  real. .23, 269,282 

Assew-od  val  ,  personal 4.4't.i  395 

Tot.vw'd  val.'  12(&bt. act. )27. 702.677 

INTEREST  on  refunding    . 
payable,  at  State  Bank,  Madison;  on 
refunding    4s,    school    4s    and     4H« 
sewer  bond*  at  City  Treasurer's  office 


TAYLOR  COUNTY. 

Medford  is  the  county  seat. 

Court-House  Bonds. 
4Hsl3  J-J     $60.000.. July  1  '15-29 
TOTAL  DEBT  Sept  1913      $60,000 
Assessed  valuation  1913.-13.454.325 
Population  in  1910..- -.13.641 

INT.  at  State  Bank  of  Medford. 


TREMPEALEAU  DRAIN.   DIST. 

A  district  (P.O.  Fountain  City)  in 
Trempealeau    and    Buffalo   counties. 

Construction  Bonds. 
5s  '12     Feb  $51.333c.Feb   1   '14-'27 
BONDED     DEBT (?) 


4s  '10 
4s  '11 
4s  '13 


WATERTOWN. 

This  city  is  in  Jefferson  County. 
Inc.  1853.     Pop.  1910.  8.829. 

Sewer  Bonds  (tax-exempt) . 
4s  '07     M-S    $3, 500c. Sept  7  '14-'16 
4s  '09     J-J         7,000c  July  15  '  14-20 
4s  '11     J-J        3.500c  July  15  '14-' 17 
4s '12     J-J         5,500c  July  15  '14-'19 

Street-lmprov.  Bds.  (tax-exempt). 
4s  '06     J-J    $11. 000c. July  2  '14-' 18 
4s  '08     J-J       17 ,400c- July  1  '14-'25 
F-A       8.000c-Aug  1  '14-'21 
J-J         4.500-July  10  '14-'18 
J-J       13. 000c. July  15  '14-26 

Park  Bonds. 
4s  '10     F-A     $1. 000c-  Aug    11914 

Water- Work^  Bds.  (tax-exempt). 
4^s07  F-A  $52,000c.Feb  1  '14-'27 
4s  '09     J-J         6.000c  July  15  '14-' 19 

Bridge  Bonds  (tax-exempt). 
4s  '07     J-J       $6. 500c. July    1914-'19 
4s  '13     J-J         7.000c  July  15  '14-20 

School  bonds  (tax-exempt). 
4s  '09     J-J     $21.500c.Jan  15  '14'27 
BOND.  DEBT  Oct  1  '13--  $166,400 

Water  debt  (included) 58.000 

Assess,  val.  '13  (90%  act.). 8.028.710 
Total  tax  (per  $1,000)  1913---$18.60 

INT.  payable  at  City  Treas.  office. 


WAUKESHA. 

This  city  is  the  county  seat  of 
Waukesha  County.  Commission  gov- 
ernment defeated  Feb. 1912. 

Water-Works  Bonds. 

4s  '06     ...    $53,145 1914-1925 

4s  '08     ...      29.750 1914-1927 

4a  '09     .—      23.111 1914-1929 

School  Bonds. 
4s  '98     ---    $13.572 1914-1918 

Land-Purchase  Bonds. 
4s  '02     --.    $13.091 1914-1922 

Sewer  Bonds. 
4s  '10     -.-    $11,156 1914-1922 

Cemetery  Bonds. 
4s  '11     ...    $10.000 

Bridge  Bonds. 

4s  '10     ---      $1,167 -1914 

GEN.  BDS.  Oct  12  1911-.  $185,500 
Assessed  val.  '10  (K  act.). 4.483, 198 
Total  tax  (per  $1,000)  1910-..$26.76 
Population  in  1910  (Census).. .8.740 


WAUKESHA  COUNTY. 

Waukesha  is  the  county  seat. 

Asylum  Bonds. 
3.65s  Feb  $53,847..Feb  1  '14-'23 
3.65s  Feb  30,000c.Feb  1  1923 
BOND.  DEBT  Sept  1910-  $100,000 
Total  assessed  val.  1913- -57.008,234 
State  &  Co.  tax  (per  $l,000)'09-$2.98 
Population  in  1910  (Census). .37, 100 


4s  '05 
4s  '08 
4s  '08 


WAUSAU. 

This  city  is  situated  In  Marathon 
County.  Incorp.  1872.  Commission 
government  defeated  Feb.  20  1912. 

Improvement  Bonds. 

4s  '05     A-O  $10. 000c 1921-1925 

4s  '05     A-O     12.000c 1914-1925 

A-O       7,000c 1914-1920 

J-D      15,O00c.Dec  1   '23-28 
J-D     20.000c.Dec  1   '21-'28 

Refunding  Water  Bonds. 
4s  '05     A-O  $72.000c 1914-1925 

Sewer  Bonds. 
4s  '09     J-D   $15.000c-Dec31 '20-'2S 
4^s'13  A-O     15.000c.Apr   1   '18-'33 

School  Building  Bonda. 
4s  '06     A-O  $39,000c_Apr   1   '14-'26 
4s '09     J-D     45.OO0c.Dec  31 '20-'28 
4J^s'13  A-O     35.000c 1918-1933 

Water-Works  Impt.  Bonds. 
4J^s'12  A-O  $40.000_-Apr  1   '26-'29 

Refunding  School  Bonds. 
4^s'12  A-O  $35,000. -Apr  1   '29-'30 

Bridge  Bonds. 
43^s'12  A-O  $20.000-.Apr  1   '14-'17 

Citv  Hall  Bonds. 

13  A-O  $25.000c 1918-1933 

BOND.  DEBT  Mar  20  '13-$366.000 

State  school  loans 23 .800 

Assess,  val.  '12  (60%  act.) .9. 597 ,521 
Tot.  t. ix  rate  (per  $1,000)  '12-$24.85 
Population  in  1910  (Census) . .16,560 

INT.  payable  at  City  Treas.  office. 


WAUWATOSA. 

T!i is  olts    is  in  Milwaukee  County 
Inc.  May  27  '97.    Pop'n  1910.  3,346. 

Water-Works   Bonds. 
5s  '97     F-A     $8 .000c. $2 .000  yearly 
4Ka'10  M-S       4. 000c. $500  yearly. 

Sewer   Bonds. 
Is  '00     M  S    $7.000c$l,000  yearly 
5s  '10     I'A       3. 500c... $250  yearly 

10  M   S        4. 500c 

($500  due  biennially,  incl.,  to  1920, 
and  $500  thereafter.) 

5s  M-SS15.000c 

($500  duo  yearly  on  Mar.   15.) 
School  Bonds. 
4s  '04     M  s  S16.500c.$l,500  yearly 
5s  '10     MS       2.500c.  .$500  yearly 

5s  Ms    20.000c 

($1,000  yearly  on  Mar.  15.) 
Street   Bonds. 

I  ,000c  $1,000  yearly 

HI).   DT.  Oct  1  '13.  $102  000 

\ssossmerit  dehi    fadd'l). .'!(), 000 

Assessed  val.  '13  (abl .  act.)  8.761 .653 

Total  tax  (per  $1,000)   1912.. $14. 40 

INT.  on  water  5s  and  sewer  4s  at 

Wisconsin    Nat.    Bank;     others    at 

first  Nat.  Ba  lk,  Wau'fttoaa. 


'21-'30 
'26-'31 
'14-'33 


WEST  ALLIS. 

This  city  is  in  MWjoukee  County. 
Inc.  Apr.  12  1906.     Pop.  1910.  6.645. 

School  Bonds. 

5s    05     F-A     $9.000c 

(Maturity  $3,000  annually  on  Feb.  1) 

4Ms'07  F-A  $14,000c 

(Maturity  $1,000  annually  on  Feb.  1) 
4Hs'll  M-S  $30.000c.Mar  1  '17-'31 
5s  '11     ...        5,000..Mar  1 
5s  '12     M-S      6,000.. Mar  1 
5s  '13     M-S    60,000c.Mar  1 

Sewer  Bonds. 
5s  '08     M-S  $70,000c.Mar  1  '14-'27 

5s  '05     A-O       9,000c 

(Maturity  $750  annually  on  Feb.  1.) 
5s  '10  M-S  $8.500cMar  1  '14-'30 
5s  '12  M-S  18.000-.Mar  1  '21-'32 
5s  '11  .--  10,000--Mar  1  '21-'30 
5s  '12     M-S     10,000--Sept  1  '14-'32 

Street  Bonds. 
5s  '10     M-S  $22,O00c.Mar  1  '14-'30 
5s  '12     M-S     10,000-.Sept  1  '14-'32 

5s  '13     M-S  I $2, 000c 1923-1924 

118,000c 1925-1933 

Water  Bonds. 

5s  '05     F-A  $36,000c 

(Maturity  $3,000  annually  on  Feb.  1) 
5s  '10  M-S  $l,000c.Mar  1  '14-'30 
5s  '11  M-S  5,000--Mar  1  '16-'25 
5s  '12     M-S      5,000-.Mar  1  '28-'32 


Library  Bonds. 

5s  '13     M-S    $2, 400c 1931-1933 

BOND.  DEBT  Mar  15 '13    $271,506 

Loan  from  State 1.109 

Assessed  valuation 14.368,142 

Total  tax  (per  $1,000)  1912.--$16.40 
INT.  on  street  and  sewer  bonds  ef 
1912  at  John  Nuveen  &  Co.,  Chicago; 
other  bonds  at  Wisconsin  Nat.  Bank. 
German-Amer.  Bank,  Milwaukee; 
First  Nat.  Bank  in  West  Allis.  and 
Harris  Tr.  &  Sav.  Bank.  Chicago. 


WHITEWATER. 

This  place  is  in  Walworth  County. 

Water-Works-Purchase  Bonds. 
4J^s'12  A-O  $33,250-.Apr  1  '14-'32 
TOTAL  DEBT. (?) 

WOOD  COUNTY. 

Grand  Rapids  is  the  county  seat. 

Asylum  Bonds. 
4s  '09     A-O$130.000cApr  1   '15-'29 
4^g'10J-D     38.000 - 

BOND.  DEBT  Oct  1913.     $168,000 
Assessed  valuation,  real. .26, 148 ,33$ 

Assessed  val.,  personal 4,945.236 

Total  valuation  1913 31.093,572 

Population  in  1910  (Census).. 30, 583 
INT.  at  Wisconsin  TrustCo.,  Mil- 
waukee, or  at  County  Treas.  eofflc. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  counties  In  Wisconsin 
which  have  reported  a  bonded  indebtedness  of  over  $25,000,  and  which 
are  not  represented  among  the  foregoing  detailed  reports.  We  add  the 
population  from  the  U.  S.  Census  of  1910. 


Bonded 
Count  ies —  Debt . 

Adams  County... $30,000 

Brown 

Dodge 50.000 

Door 42,000 

Eau  Claire... 64,667 

Florence  County 34,000 

Forest ._- 55,000 

Lincoln 79,000 

Marathon 29.000 

Rusk 45,000 

St.  Croix 55.000 

Sheboygan 63,000 

Trempealeau   41,750 

Vilas..- 60,000 


Total 
Debt. 
$30,000 
333.150 
50.000 
42.000 
64.667 
34.000 
55.000 
89,000 


45.000 
55.000 
63.000 
41.750 
60.000 


Assessed 

Valuation. 

x$4.930.627 

30.163.609 

d46,700,000 

xll.557.600 

dS. 963.086 

x4. 115,000 

d6.000.000 

16.205.338 

c37.546.000 

a-7.261.061 

x24. 000.000 

249,188.011 

z23.745.305 

i6, 000.000 

x  1912  figures. 


Popu- 
lation. 

54",  098 
47,43$ 
18,711 
32.721 
3.381 
6,872 
19.064 
55,054 
11.16e 
25,919 
54,888 
22,92$ 
6.019 


6  1909  values,     c  1910  values,     d  1911  figures. 

Below  we  also  give  statistics  regarding  several  municipalities  which  are  ntt 
represented  among  the  foregoing  detailed  reports. 

Bonded  Floating    Assessed    Tax  per 


Cities,  Ac. —  Debt. 

Beloit  (C),  Rock  County $44,500 

Brodhead  (C),  Green  County.   57.500 

Cary.  Montreal  and  Vaughan 

Joint  S.  D.  No.  1 45.000 

Dandy  Creek  Drainage  Dlst-.142.500 

Delavan  Joint  School  District-  30.000 

Eagle  River,  Vilas  County 30,000 

E.  Milwaukee,  Milwaukee  Co.   50.000 

EvansvUle  (C),  Rock  County.   57,000 

Hartford  (C),  Washington  Co.   27,000 

Hudson  (C) ,  St.  Croix  County  48,000 

Lemonview  River  Drain.  Dist.   25,000 

Mauston  (C),  Juneau  County.-  30,000 

Mayville  (C),  Dodge  County. .  37,000 

Medford  Joint  Sch.  Dlst.  No.  1  47.000 

Menasha  City  (C) .  Dodge  Co..  127. 000 

New  London  (C) .  Waupaca  Co  70.000 

Oconomowoc  (C).WaukeshaCo.  86,500 

Platteville  (C),  Grant  County.  39.000 

Plymouth  (C),  Sheboygan  Co.   79,000 

Reedsburg  (C),  Sauk  County.  52,000 

Remington  Drainage  District-   82,500 

Richland  (T)  &  Richland  Cen- 
ter (C).  Joint  Sch.  D.  No.  2.J/68.000 

Shawano  (C) ,  Shawano  County  28,900 

South  Milwaukee  (C),  Milw.Co.  95.000 

Stevens  Point  (C),  Portage  Co.   77,000 

Stoughton,  Dane  County 93,700 

Tomah  (C) ,  Monroe  County..   57,580 

Two  Rivers,  Manitowoc  Co 45,000 

Washburn  (C),  Bayfield  Co...  41,425 

Waterloo  (V),  Jefferson  Co...  37,000 

Waupun  School  District 37,500 

West  Bend  (C), Washington  Co.  25,000     xl, 709. 980  X19.50       2,462 

West  Milwaukee  (V.,  Milwau- 
kee County 36,000    950,000 

(C)  City,     a  Total  tax.     6  1909  values,     c  1910  values. 

x  1912  figures.     *  1913  figures,     y  Total  debt. 


Debt.      Valuation.  $1,000. 

*$13422607  116.70 

1.005.240       

None  x3.580.396      

None      . 

757,020       

x2. 417. 840  115.41 + 

2,000  12.01 0.565  X17.80 

None  11,926. 720       

None  *1.392.722  x26.00 

""None      x776\919  x26"l"6 

None  61,099.255  al7.57 
None      x815,187  dl7.38    . 
None  x2. 861. 392  x26.00 

x2.456.850      

xl.  885.795       

x3. 799.395  X15.22 
x2, 369. 105  x20.00 
*3, 042. 034  *16.00 


Popu- 
1910- 

15.125 
1.517 


None 
11,642 
6.000 
None 
None 


1.399 
707 
2,081 
2,982 
2.S10 
1,701 
2,282 
1.793 

"6",  081 
3,383 
3.054 
4,452 
3.094 
2,616 


2,000.000       

None  xl, 895. 964  623.08 

62.262.935  a25.00 

None  *3. 556. 473  (J29.30 

c2, 558. 336       

*2. 365. 820  *20.00 
x2.785.674  x22.40 
dl. 288. 725  (J35.00 

6744.100       

X2.001 .993 


3.000 

28.000 

None 


2,923 
6,092 
8,692 
4,761 
3.4U 
4.854 
3.839 
1,229 


d  1911  figures. 


State  of  Minnesota. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  3  1849). .March  3  1849 

Admitted  as  a  State  (Act  Feb.  26  1857) May  11  1858 

Total  Area  of  State  (square  miles) ..83,365 

State  Capital... St.  Paul 

Governor  (term  expires  1st  Monday  1915) A.  O.  Eberhart 

Secretary  of  State  (1st  Mon.  Jan.  1915). .Julius  A.  Schmahl 

Treasurer  (1st  Monday  Jan.  1915) Walter  J.  Smith 

Auditor  (1st  Monday  Jan.  1915) __.S.  G.  Iverson 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  ninety  days. 

HISTORY  OF  DEBT. — For  the  early  history  of  Minnesota's  debt  see 
'State  and  City  Supplement,"  April  1893.  page  103.  The  State  of  Minne- 
sota has  no  bonded  debt.  The  certificate  debt  on  Aug  .11913  was  as  follows: 


Name  and  Purpose  of  Loan. 

State  Capitol  certificates 3 

Prison  certificates 1909     4 


— Interest —Principal 

Rate.     Payable 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Inebriate  hospital  certificates 
do  do  do 


.1911 
.1911 
1911 
1911 
1913 
1912 
1913 


4 

4H 

4H 
434 
4 
4 


July 

Aug.  1 

Aug.  1 

July 

July 

Aug. 

Aug. 

Oct. 

Aug 


When  Due.  Outstanding 
1914-1928  $800,006 
Aug.  1  '14-15  335,006 
Aug.  1  '15-16 
Aug.  1  '16-17 
Jan.  1  '16-18 
Aug.  1  1915 

1  1918 

1  1914 


Jan 
Oct. 


Aug.  1  '16-17 


25.008 

2(10.000 

210.000 

100.006 

30.000 

21.000 

30.000 


INTEREST  on  all  certificates,  with  the  exception  of  the  hospital  certifi- 
cates. Is  payable  at  State  Treasurer's  office.  The  hospital  certificates  art 
held  by  the  Minnesota  Trust  Funds  and  are  redeemed  by  the  proceeds  from 
a  tax  upon  liquor  licenses  Issued  in  the  State. 

PERMANENT  SCHOOL  FUND.— The  school  fund  on  Aug.  1  1913 
amounted  to  $23,601,091  22.  including  $240,402  94  in  cash.  $5,867,177  26 
in  school  and  contracts  and  $17,493,511  03  in  bonds.  The  permanent 
university  fund  on  Aug.  1  1913  amounted  to  $1,481,184  43:  swamp  land 
fund  to  $3,523,428  09  and  the  internal  improvement  land  fund  K>  $425.- 
907  64. 
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TAXABLE    VALUATION. — The   taxable   valuation,    total   tax    levied 
and  the  rate  of  State  tax  have  boen  as  follows  for  the  years  named: 

Taxable   Valuation *Tot.  Taxes      Slate  tax 

Real.  Personal.  Total.  Lotted,      per  $1,000 

1912-. $1.154. 269.735  $185,489,012  $1,339,758,747   $37,162,528     $2.35 
1911--   1.035.526.273      177.041.521      1.212,567,794     35.974.773 


1910--   1.013.542.817 


1909. . 

932,255.257 

1908-- 

898,993.781 

1907-- 

881,879,529 

1905.. 

708,304,220 

1900.. 

489.213.453 

1895.- 

556.135.887 

1880-. 

203.473.637 

1870-- 

67.221.148 

1861.- 

33.350.057 

181.419.495 

176.350,495 

166.016.420 

166,320.929 

144.729.315 

98.803,235 

85.114.394 

54.581.906 

19,912,525 

5.914.683 


1,194.962.312 

1.108.605.752 

1.065,010.201 

1,048.200. 458 

853.033,536 

588,016.688 

641.250.281 

258,055.543 

87.133.673 

39.264.740 


83.373,921 

30.813.670 
28,732.636 
27.162.153 
22,355.326 

14.963.901 

14.770.864 

4,191,811 

2,783.756 

658.358 


2.65 
1.47 
1.57 
2.10 
2.25 
1.80 
1.60 
1.80 
1.80 
5.00 
4.00 


•The  total  taxes  levied  In  the  above  table  Includo  the  amounts  raised 
not  only  for  State  purposes,  but  also  all  taxes  raised  by  tho  various  minor 
divisions  of  the  State.  The  tax  rate,  however,  is  for  State  purposes,  and 
In  1912  It  was  $2.35;  adding  the  tax  of  $1.23  for  school  and  university 
purposes,  the  total  tax  rate  was  $3.88.  In  1910  tho  total  tax  rate  was 
$1.47;  In  1909  it  was  $2.80. 

DEBT  LIMITATION. — Minnesota  has  protected  the  State  from  extrava- 
gant expenditures  through  restrictions  which  its  constitution  puts  on 
every  kind  of  debt-making.  That  instrument  fixes  the  limit  at  $250,000 
"for  the  purpose  of  defraying  extraordinary  expenditures";  and  an  amend- 
ment, ratified  in  1879.  extended  this  power  to  $250,000  additional  "for 
erecting  and  completing  buildings  for  the  insane,  a  deaf,  dumb  and  blind 
asylum,  and  State  prison."  Besides  the  foregoing,  it  is  also  provided  that 
the  State  credit  shall  not  be  loaned,  &c.  With  regard  to  the  debt  of 
municipalities  there  is  but  one  section  in  the  constitution  which  relates  to 
that  subject,  and  that  has  reference  to  making  railroad  debt. 

FIRST,  as  to  State  indebtedness,  the  sections  which  treat  of  the  subject 
are  in  article  9,  sections  5,  6,  7,  8  and  14. 

SECTION  5. — (Public  Debt  May  Be  Contracted.) — For  the  purpose  of 
defraying  extraordinary  expenditures,  the  State  may  contract  public  debts, 
but  such  debts  shall  never,  In  the  aggregate,  exceed  two  hundred  and  fifty 
thousand  dollars;  every  such  debt  shall  be  authorized  by  law  for  some  single 
object,  to  be  distinctly  specified  therein;  and  no  such  law  shall  take  effect 
until  it  shall  have  been  passed  by  the  vote  of  two-thirds  of  the  members  of 
each  branch  of  the  Legislature,  to  be  recorded  by  the  yeas  and  nays  on 
the  journals  of  each  House,  respectively;  and  every  such  law  shall  levy  a 
tax  annually  sufficient  to  pay  the  annual  interest  on  such  debt,  and  also 
a  tax  sufficient  to  pay  the  principal  of  such  debt  within  ten  years  from 
the  final  passage  of  such  law,  and  shall  specially  appropriate  the  proceeds 
of  such  taxes  to  the  payment  of  such  principal  and  interest;  and  such 
appropriation  and  taxes  shall  not  be  repealed,  postponed,  or  dimished 
until  the  principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 
The  State  shall  never  contract  any  debts  for  works  of  internal  improvements, 
or  be  a  party  in  carrying  on  such  works,  except  in  cases  where  grants  of 
land  or  other  property  shall  have  been  made  to  the  State,  especially  dedi- 
cated by  the  grant  to  specific  purposes,  and  in  such  cases  the  State  shall 
devote  thereto  the  avails  of  such  grants,  and  may  pledge  or  appropriate 
the  revenues  derived  from  such  works  in  aid  of  their  completion. 

SECTION  6. —  (Bonds  for  Public  Debt.) — All  debts  authorized  by  the 
preceding  section  shall  be  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each  on  interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  such 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer,  in  numerical  order,  so  as  always 
to  exhibit  the  number  and  amount  unpaid,  and  to  whom  severally  made 
payable. 

SECTION  7. — The  State  shall  never  contract  any  public  debt,  unless  In 
time  of  war,  to  repel  invasion  or  suppress  insurrection,  except  in  the  cases 
and  in  the  manner  provided  in  the  fifth  and  sixth  sections  of  this  article. 

SECTION  8. — (Application  of  Loans.) — The  money  arising  from  any 
loan  made,  or  debt  or  liability  contracted,  shall  be  applied  to  the  object 
specified  in  the  Act  authorizing  such  debt  or  liability,  or  to  the  repayment 
of  such  debt  or  liability,  and  to  no  other  purpose  whatever. 

SECTION  14. — (Public  Debt  for  State  Buildings.) — For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may,  by  law, 
increase  the  public  debt  of  the  State,  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars,  in  addition  to  the  public  debt  already 
heretofore  authorized  by  the  constitution,  and  for  that  purpose  may  pro- 
vide by  law  for  issuing  and  negotiating  the  bonds  of  the  State,  and  appropri- 
ate the  money  only  for  the  purpose  aforesaid,  which  bonds  shall  be  payable 
In  not  less  than  ten  nor  more  than  thirty  years  from  the  date  of  the  same, 
at  the  option  of  the  State. 

SECOND,  as  to  city,  county  or  other  municipality,  the  only  restriction 
on  the  debt-making  power  in  the  constitution  is  the  following,  found 
in  article  9,  section  15: 

SECTION  15. —  (Municipal  Debts  in  Aid  of  Railroads .) — The  Legislature 
shall  not  authorize  any  county,  township,  city  or  other  municipal  corp- 
oration to  issue  bonds,  or  to  become  indebted  in  any  manner,  to  aid  in 
the  construction  or  equipment  of  any  or  all  railroads  to  an  amount  that 
shall  exceed  five  per  centum  of  the  value  of  the  taxable  property  within 
such  county,  township,  city,  or  other  municipal  corporation;  the  amount 
Of  such  taxable  property  to  be  ascertained  and  determined  by  the  last 
assessment  of  said  property  made,  for  the  purpose  of  State  and  county 
taxation,  previous  to  the  incurring  of  such  indebtedness. 

The  foregoing  was  adopted  as  an  amendment  in  1879.  Before  its  adop- 
tion the  section  read  so  as  to  authorize  municipal  corporations  to  issue 
bonds  in  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the  amendment 
consisted  in  simply  changing  the  word  ten  and  making  it  five. 

This  is  all  the  constitution  contains  with  reference  to  the  debts  of  muni- 
cipalities. The  Legislature,  however,  has  made  some  general  provisions 
governing  bond  issues  which  we  have  not  the  space  to  give  here. 

DRAINAGE  BONDS  DIRECT  OBLIGATIONS  OF  COUNTY.— The 
State  Supreme  Court  holds  that  drainage  bonds  issued  under  Sec.  18, 
Chapter  230,  of  the  general  laws  of  1905  as  amended,  are  direct  and  general 
obligations  of  the  county  issuing  the  same.    V.  94,  p.  365. 

MORTGAGE  TAX  LAW.— The  Legislature  of  1907  enacted  a  law, 
which  became  effective  April  30  1907,  imposing  a  tax  of  50  cents  upon 
each  hundred  dollars  of  the  principal  debt,  secured  by  any  mortgage  or 
real  property  located  within  the  State,  recorded  or  registered  on  or  after 
April  30  1907.  The  full  text  of  this  law  will  be  found  on  page  1194  of  the 
"Chronicle"  of  May  18  1907. 

TAXATION  OF  MONEY  AND  CREDITS.— In  1911  the  Legislature 
passed  a  bill  (Chapter  285)  levying  a  tax  of  3  mills  on  each  dollar  of  the 
'fair  cash  value"  of  "money"  and  "credits"  as  the  same  are  defined  in 
Sec.  798,  Revised  Laws  of  1905.  It  is  provided,  however,  that  nothing  in 
the  Act  shall  apply  to  money  or  credits  belonging  to  any  incorporated  bank 
in  Minnesota  nor  to  any  debt  on  which  the  tax  is  paid  under  Chap.  328. 
Gen.  Laws  of  1907  (mortgage  tax  law,  referred  to  above).  Section  798  of 
the  Revised  Statutes  defines  moneys  and  credits  as  follows: 

1.  "Money"  or  "moneys"  shall  mean  gold  and  silver  coin,  treasury  notes, 
bank  notes,  and  other  forms  of  currency  in  common  use,  and  every  deposit 
which  any  person  owning  the  same,  or  holding  in  trust  and  residing  in  this 
State,  is  entitled  to  withdraw  in  money  on  demand. 

2.  "Credits"  shall  mean  and  include  every  claim  and  demand  for  money 
or  other  valuable  thing  and  every  annuity  or  sum  of  money  receivable  at 
stated  periods,  due  or  to  become  due,  and  all  claims  and  demands  secured  by 
deed  or  mortgage  due  or  to  become  due. 

SAVINGS  BANK  INVESTMENTS.— The  law  relating  to  the  investment 
of  savings  banks  will  be  found  in  full  on  page  1274  of  the"Chronicle" 
Nov.  4  1911.  For  amendments  made  in  1913,  see  "Chronicle"  of  May  24' 
1913,   page  1508. 

BONDS  TAX-FREE.— The  1911  Legislature  passed  a  bill  exempting 
all  future  State,  county,  school  and  municipal  bonds  from  taxation.  V.  92, 
p.  1263. 

POPULATION  OF  STATE.— 
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1900 
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i  "Additional  Statements    at  end  of  this  Stale. 
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AITKEN  COUNTY. 

Altkon  Is  the  county  seat. 

Funding  Bonds, 
.s  ...    $00.000 

Road  and  Bridge  Bonds. 
.8  ...    $16.000 

Ditch  Bonds. 

4s  '13      --.       28,000... 

5Mjs'13  .         194.000      Nov   1   '19  -,33 
MONO.  DKKTJan  1  1913.  $220,585 

Warrant  debt 30.976 

Assessed  valuation  1912---5.6 40, 1  12 
Population  in  1910 10,371 


ALBERT  LEA. 

This  olty  is  In   Freeborn  County. 
Inc.  1878.  Population  1910.  6.192. 

Bridge  Bonds. 
4Hs'13  J-J    $26,000--Jan    1  '14-'26 

Paving  Bonds. 
5s  '09     M-S    $9,500c.-.Sept  1  1914 

Refunding  Bds.  (red.  Jan.  1  '14). 
4s  '04     J-J     $32. 000c... Jan    1  1924 

Sewer  Bonds. 

4Hs'09  M-S  $25.000 Sept  1  1929 

5s  '13     J-J       25.000 - 

Public  Improvement  Bonds. 
5s  '13     J-J     $51.000 

Funding  Bonds. 
5s  '13     J-J     $37,000 

Water  Bonds. 
4J$s'12  A-O  $40 ,000c. ..Oct    1  1931 

City-Hall  Bonds. 
4s  M-N$  10,000c.  .May  1  1918 

GEN.  BD.  DT.  Apr  1  '13.  $121,500 

Assessment   debt 151,000 

Floating  debt-. 184,987 

Cash  in  treasury 9 ,690 

Assessed  val.  '12  (35%  act.) 2, 334 ,650 
Total  tax  (per  $1,000)  1912-..$44.00 

INT.  on  refunding  bonds  in  Chica- 
go at  Harris  Trust*  Savings  Bank. 

ANOKA. 

This  city  is  In  Anoka  County. 

Water  and  Light  Plant  Bonds. 

4s  '09     ---    $60,000- 1929 

4s  '11     July      8,000 1921-1925 

(Subject  to  call.) 
TOTAL  BONDED  DEBT.       (?) 
Population  in  1910 3.972 


ONAKA  CO.  CON.  S.  D.  No.  12. 

4s  '13  ---  $25,000-.- 

TOTAL  DEBT (?) 


BELTRAMI  COUNTY. 

Bemldjl  Is  the  county  seat. 

Funding  Bonds. 
5s  J-D   $44,000.-1916   &    1919 

Court-House  Bonds. 
5s  J-D   $27,000c 1917 

Refunding  Bonds. 

4^s        J-D$143,078c 1914-1925 

GEN.  BD.  DT.  Sept  6  '13-  $226,000 
Assessment  debt  (add'l).--  492,350 
Warrant  debt  (additional).       46,653 

Sinkingfund 78.350 

Assess,  val.  '12  (1-3  act.)-.7,047,109 
State  &  Co.  tax(per$l,000)'12  $20.00 
Population  in  1910  (Census)..19.337 

INT.  on  4s  of  1912  at  State  Treas- 
ury; on  5  J^s,  in  N.  Y.,  all  other 
bonds  at  County  Treasurer's   office. 


BEMIDJI. 

This  city  is  in  Beltrami  County. 

Water  Bonds. 
5s  Var   $60,000. -.1915  &  1928 

Hall  and  Jail  Bonds. 
5s  Var     $7,000 1915 

Permanent  Imp.  Fund  Bonds. 

5s  Var     $8,000 1915 

5s  Var      15,000 1930 

Revolving  Fund  Bonds. 
5s  Var   $10,000-. 1932 

Poor  Fund  Bonds. 

5s  Var     $5,000 1932 

BOND.  DEBT  Oct  1913..  $105,000 

State  loans  (additional) 45,000 

Floating  debt 41,146 

Sinking  fund  and  cash 48.968 

Assessed  valuation  1912---2.000.000 
Total  tax  (per  $1,000)  1912-.$56.50 
Population  in  1910 5,099 

INT.  in  Chicago  and  New  York. 


BRAINERD. 

Bralnerd  Is  In  Crow  Wing  County. 

Funding  Bonds. 
5s '07     F-A  $27,000 Aug  '14-'16 

Refunding  Bonds. 
5s  A-O  $25.000c---Oct    1  1917 

4s  -.-      35,000-Sept  15  '14-'20 

Improvement   Bonds. 
5s  '09     _-.      $7, 750c... Sept  1  1919 
5s  '10     J-J       20,000 Jan    1  1925 

Water-Works  Bonds. 
5s  '09  .--  $57,500- -Nov  1  '19-'29 
BOND.  DEBT  Sept  1913.  $172,250 
Assessed  val.  '12  (2-5  act. ).2, 451, 406 
Total  tax  rate  (per  $1,000)  '12  $43.00 
Population  in  1910 8,526 

INT.  on  the  funding  bonds  Is  pay- 
able at  the  City  Treasurer's  office. 


BRAINERD  SCHOOL  DISTRICT. 


4s 

4}^s 

434s 

4s 

BOND. 

Sinking 


J-J  $10. 000c.  ..July  1  1921 
M-N  35,O00c.--May  1  1924 
A-O  40.000c--.Apr  1  1923 
July  35.000r.July  1  '21-'27 
DEBT  Aug  1  '13..  $120,000 

fund 6.796 

Assessed  val.  '13  (Yi  act.) .2.427.586 
School  tax  (per  $1,000)  1912-$17.84 

Population  in  1913  (est) 10,000 

INTEREST  on  4s  payable  at  Nat. 
Bank  of  Comm.,  N.  Y.  City,  and  on 
4Hs  at  1st  Nat.  Bk.,  Chicago 


BUHL. 

This  village  is  In  St.  Louis  County. 

Refunding  Bonds  (tax-free). 
6s  g  '13  J-D   $80,000c 1914-1916 

Water,  Light  &  Heat  Bonds. 

6s  g  '13  J-D   $20,000c-_ -.1916 

BOND.  DEBT  Oct  1913--  $100,000 
Assessed  valuation 9,658,731 

INT.  at  First  State  Bank,  Buhl. 


CASS  COUNTY. 

County  scat  Is  Walker. 

Funding  Bonds. 

5s  June  $37, 000c ]'j\v 

4s  '09     Doc     63 .000.. Dec  1   '14-24 

Court-House  Bonds. 
5s  A-O  $30, 000c... Oct    1  1922 

BOND.  DEBT  Oct  1913-.  $130,000 

■Sinkingfund 24,00* 

Assess,  val.  (33%  act.)  '12.5.163.135 
State&Co.  tax  '12  (per  $1,000)  $15  09 
Population  In  1910 11,624 

INT.  on  funding  5s  Is  payable  at 
County  Treasurer's  office;  on  Court 
House  bonds  and  on  4s  In  Chicago. 

CLOQUET. 

This   city   Is   In   Carlton   County. 
Inc.  about  Jan.  1  1905.    Populatio* 
in  1910,7.031. 
.s  '07     ...    $25.000 Sept  1  1918 

Water  Bonds. 
5s  '10     J-J     $33.000.. July  1  *14-'24 
BOND.  DEBT  Oct  23  '13.     $58,000 

Total  assessed  val.  1912 3.377  442 

Tax  rate  (per  $1,000)  1912. ..$48.90 

COOK  COUNTY. 

Grand  Marias  Is  the  county  seat. 

Court-House  Bonds. 
4s    11     J-J     $45.000. .July  1  '16-"31 

Road  and  Bridge  Bonds. 

6s  _-_    $60,000-- 

TOT.  BD.DT.Aprl9'13.     $71,000 

Assessed  valuation  1912 2.113  799 

State&Co.  tax  (per$l,000)  '12  $16.76 
Population  in  1910 1.330 

COTTONWOOD  COUNTY. 

Wlndom  Is  the  county  seat. 

Court-House  Bonds. 

4s  g        M-S  $85, 000c. ..1925 

BOND.  DEBT  Apr  16  '13-    $97,000 

Sinkingfund 14  663 

Assess,  val.  (35%  act.)  '12. 8,283, 151 
State&Co  tax'12  (per  $1,000) -$7.6* 
Population  in  1910 12,651 

INT.  at  County   Treas.  office. 

CROOKSTON~ 

This  city  is  the  county  seat  of  Polk 
County.    Incorporated  Feb.  14  1879. 

Bridge  Bonds. 
5s  '08     M-N   $7,500c-..Nov  2  1918 
_  Bridge  and  Funding  Bonds. 
7s  June  $30,000c...June  1  1915 

Improvement  Bonds. 
5s  J-D   $24. 000c... Dec  1  1918 

5s  '08     M-N     6,000c... Nov  2  1918 

Park  Bonds. 
4Hs'll  F-A  $15.000c...Junel  1921 
GEN.BD.DT.Octl '13.-     $82,500 
Spec,  assessment  dt.  (add'l)       29,160 

Floating  debt 12,009 

Sinkingfund 6  204 

Assess,  val.  '12  (1-3  act.). .3.033, 224 
Total  tax  (per  $1,000)  1912... $58  00 
Population  in  1910  (Census)... 7, 559 

INT.  on  bridge  bonds  of  1908  and 
impt.  bonds  of  1908  at  Northwestern 
Nat.  Bank,  Minneapolis;  other  bonds 
at  Hanover  Nat    Bank,  N.  Y.  City. 


CROOKSTON  IND.  S.  D.  NO.  1. 
Refunding  Bonds. 

4s  '05     ann   $12,000 1924 

4s  '08     s-ann  20,000c. .June  1  1923 
4s  '09     ann      18.000--July  1  '26-'28 

4^s'12  June   75,000 June  1  1927 

BOND.  DEBT  Apr  26  1912    $89,000 

Assessed  valuation  1911 2,020,404 

Sch.  tax  rate  (per  $1,000)  '11. $20.80 


CROW  WINO  COUNTY. 

Bralnerd  Is  the  county  seat. 

Funding  Bonds. 
6s  June  $55.000.. 1919 

Bridge  Bonds. 
4s  July  $44,000 1914-1924 

Funding  Railroad  Bonds. 
4s  July  $100,000    1923-1932 

Court-House  Bonds. 
4s  J-J    $10.000--July  1  '17&'22 

4s  July    30,000 1927 

GEN.  BD.  DT.  Sept.  26  '13  $239,000 

Assessment  debt  (add'l) 26,331 

Sinkingfund 3,562 

Assessed  val.  '12  (M  act.).. 7.996, 731 
State&Co.  tax  (per  $1,000)  '12  $13.54 
Population  in  1910 16,861 

INT.  on  funding  railroad  bonds  at 
State  Treasurer's  office;  other  bonds 
at  First  Nat.  Bank,  St.  Paul. 

CROW  WING  CO.  S.  D.  NO.  51. 
4s  '13     -_-    $62,000 

TOTAL  DEBT--.  (?) 


DAKOTA  CO.  CONS.  S.  D.  NO  .  81. 

4s  '13     -_-    $40.000 

TOTAL  DEBT (?) 


1930 


OULUTH. 

This  city  is  in  St.  Louis  County. 
Incorp.  in  1887.  Commission  gov't 
became  effective  Apr.  14  1913.  V. 
95.  p.  1558.  On  Feb.  6  1912  $700.- 
000  434  %  municipal  light  and  power 
plant  bonds  were  voted.  V.  94,  p. 
1263.     None  yet  issued. 

Bridge  Bonds. 
4sg  '05  M-S$100.000c.Mar  1 

General  Fund  Bonds. 
5s  '88  M-S$185. 000c. .Sept  1  1918 
5s  '93  M-N200 ,000c ..Nov  1  1923 
4^s'90  J-J  100.OOOc-.Jan  1  1920 
4Ms'92  M-N100.000c-.NoT  1  1922 
4Hsg  '96  J-J 250.000c... July  1  1924 

Permanent  Revolving  Bonds. 

4s  '01     J-J     $99. 000c... Jan    1  1931 
4Hsg'10J-J   50.000c... July  1  1944 

New  Duluth  Bonds.  a<w> 

9s  '94     M-S  $47.000c--Mar:i  1941 
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Refunding  Bonds. 

4Us99.M-NSl76.000c.-. May  1  1914 
4HS-97  J-J  113.000c.. -July  1  1927 
48-98  A-O  70.000c...  Apr  1  1928 
4s  '01     M-X   50.000c... May  1  1931 

Street  Bonds. 
5sg'10J-J    $1 5.000c. -Jan    1  191o 

Water  and  Light  Bonds. 
5s  g  '96  J-J$1.10G.000c..July  1  1926 
4s*98  A-O  955.000c... Apr  11928 
4s  '02  J-J  60.000c.. .Jan  1  1932 
4s  '02  M-N  140. 000c  .-Nov  1  1932 
4s  g  04  M-S  50,000c. . Mar  1  1934 
4s  g '05  M-S  140.000c. -Mar  1  1935 
48*10  A-O  375.000c. .Apr  1  1936 
4Msg,llA-O200.000c..Apr  1  1941 
5s  '13     M-S  100.000c.Sept  1  '14-'18 

Refund.  Water  &  Light  Bonds. 
4s  g  '06  A-OS295, 000c. .Apr   1  1936 

Park  Bonds. 
4s  '90  J-J  $70.000c--Jan  1  1920 
4s  '91  J-J  242.000c. -Jan  1  1921 
4s  g  09  J-J  50.000c... July  1  1939 
4s  g  '10  M-S  50.000c-.Sept  1  1940 
4Usg'llM-S  50.000c.Sept  1  1941 
4^sg'12A-0  50.000c- -Apr  1  1942 
_s  '13  ...  50.000c ..Oct  1  1943 
GEN.BD.DT.Nov'13.  $5,788,000 
Special  assess,  debt  (add'l)      361 .000 

Slnkingfund 68.417 

Water  and  light  debt  (incl)  3,421 .000 
Assessed  valuation,  real.  38,577,672 
Assessed  val.,  personal-.   13,192,654 

Total  valuation  1913 51,770,326 

Real  value  (estimated) -.142,451 ,754 
Moneys  and  credits  (ad- 
ditional, full  value) . .  _   14 .43 1 ,882 
Total  tax  ratefper  SI  .000)  '13-936.30 
Population  in  1910  (Census) -.78,466 

$3,421,000  of  the  total  bonded  debt 
Is  a  special  lien  upon  the  city's  water 
and  light  plant,  the  surplus  earnings 
of  which  are  applied  to  the  payment 
of  the  Int.  of  this  Indebtedness  and 
the  creation  of  a  sink,  fund  therefor. 

INT. at  Am.  Exch.  Nat.  Bk.,N.Y. 


School  Bonds. 

4s  M-N$45,000c_-Nov  1  1919 

BOND.  DEBT  Mar  1913.  $74,000 
Assessed  val.  '12  (1-3  act.). 1,527 ,991 
School  tax  (per  $1,000)  1912.S18.00 

Population  in  1913  (est.) 7,000 

INT.   payable  at   Harris  Trust   & 
Savings  Bank,  Chicago. 


DULUTH  INDEPENDENT  S.  D. 

Building  &  Purchasing  Sites — ■ 

5s  F-AS200.000c-.Aug  1  1921 

5s  M-S  100,000c  ..Sept  1  1922 

5s  M-N200.000c.-May  1  1923 

5s  J-D   150,000c. .June  1  1924 

4Hs       J-J     150,000c. .Jan    1  1921 

4sg'04A-O  125,000c Octl934 

(Subject  to  call  Oct.  1  1924.) 
4Hs'10  F-A  200 ,000c -.Feb  1  1940 
(Subject  to  call  after  Feb.  1  1930.) 
BOND.  DEBT  Aug  1913-31.375,000 
Sinking  fund  June  1  '13.-  180.237 
Assessed  val'. '  12 (H  act  )-49, 148,429 
School  tax  rate  (per  81.000)  '12— 

Maintenance $7. 78 

New  construction 1.36 

Interest  and  sinking  fund 2.15 

Teachers'  pension  fund .10 

INT.  at  Am.  Exch.  Nat.  Bk.,N.Y. 

FARIBAULT. 

This  city  Is  the  county  seat  of  Rice 
County.  Inc.  1872.  Commission 
gov't  adopted  Feb.  7  1911.  V.  92, 
p.  405.    Population  1910.  9,001. 

Water-Works  Bonds. 
4  sg  09  J-J    880.000c.  .Jan  1  '17-'29 

Minn.  Central  Ry.  Bonds, 
.s  ...      S5.000-. 

Refunding  Water  Bonds. 

4s  ...    $15,000 

TOT.  BD.  DT.  Mar  1913.  $105,000 
Assess,  val.  '12  (1-3  act.). .3,036,575 
Total  tax  (per  $1,000  1912...'$35.20 

INT.  on  water-works  bonds  pay- 
able at  Chase  State  Bk.  of  Faribault. 


FAKIBAULT  COUNTY. 

Blue  Earth  Is  the  county  seat. 

Ditch  Bonds. 

4Kb       J-J     811,000c 

($3,000  due  yearly  on  July  1.) 
4Hs       J-J     $16,000c 

($6,000  due  yearly  July  1.) 
4Hs       J-J       83,000c 

($2,000  due  yearly  on  July  1.) 

5Hs       J-J     $26.000c 

4s  '11     J-J       29,000c 

($2,000  yearly  on  July  1  beg.  1916). 
4s  '11     J-J     812,000c 

8800  yearly  on  July  1  beg.  1916.) 
4a  '11     J-J    868.000c 

(84.000  &  85.000  every  alternate  yr.) 
5s  '12  ann  $80,000. .May  1  '17-'31 
48 '12     ...      28.000.. July  1  ,18-'32 

4s  "13     ...      32.000 

County  has  no  general  bonded  debt. 

Ditch  debt  Oct  1913 304.000 

Assessed  val.  12  (\i.  act.). 13.717.956 
State  &  Co.  tax  (per  $1,000) '12  $7.58 
Average  tax  in  county.  1912.*$24.05 

Population  In  1910... 19.949 

INT.  at  First  Nat.Bk.,Blue  Earth. 


HASTINGS. 

This  city  Is  In  Dakota  County. 
Incorp.  by  Act  of  Legislature  ap- 
provd  Mar.  4  '57.   Pop'n  '10,  3,987. 

Asylum  Bonds  (red.  May  1  '09). 
4s  M-N  $8.000c- -May  1  1919 

High  Wagon  Bridge  Bonds. 
5s  J-J    S40 ,000c  ..July  1  1924 

Water- Works  (part  yearly). 
4s  '06     ...    $42 ,000c... July  1  1930 

Refunding  Bonds. 
5s  J-J     S20,000c--July  1  1914 

GEN.  BD.  DT  Oct  1913--  $68,000 
Water  debt  (additional). ._  42,000 
Assessed  val.  '12  (1-3  act.).  977,455 
Total  tax  (per  $1,000)  1912-.-841.40 

HENNEPIN  COUNTY. 

County  seat  Is  Minneapolis. 

Bridge  Bonds. 

4Hs'87  M-S  $75.000c-.Sept  1  1917 
4Hs'89  M-S    35, 000c. .Sept  1  1919 

County  Bonds  (Part  Yearly). 
4Ms'89  J-D  $15.000c.--Dec  1  1919 
Court-Houje  &  City-Hall  Bds. 
4Ks'87  J-J  8335,000c ..July  1  1917 
4Hs'91  J-J  315,000c. .July  1  1921 
4Kg'94  A-O  600,000c...Apr  2  1924 
4}^s'95  A-O  400,000c..Apr  1  1925 
4s  '90  J-J  100 ,000c -.Jan  1  1920 
Drainage  District  Bonds. 

4s '05     J-J      $4. 500c 1913-1915 

4Hs'07  J-J  2,200c. .Jan  1  '14-'17 
4s  '07  A-O  10,150c.July  1  '13-'17 
4s  '08  J-J  21,670c.-July '13-'18 
4s  '10  J-J  20, 545c. ._ Jan  '14'20 
4s  '11  J-J  5.550- -Jan  1  '14-'21 
4^s'13  J-J  18.500cJan  1  '15-'24 
GEN.  BD.  DT.  Apr  1  '13-$1.875,000 
Assessment  debt  (add'l)  - .  65,690 
TOTAL  DEBT  Apr  1  '13.   1,940,690 

Sinkingfund 847,576 

Assessed  value,  real 178 ,632 ,394 

Assessed  value,  personal. .51, 359, 661 
Total  val.  '12  (14  act.). .229 ,992 ,055 
Moneys  &  credits  (addi- 
tional, full  value) 41,445,451 

State  &  Co.  tax  (per  $1,000) '12. $7. 23 
Value  of  Co.  property  '12.$1,908,300 

Population  in  1910 333,480 

INT.  at  Nat.  Park  Bank,  N.  Y.  C. 


INTERNATIONAL  FALLS. 

This    village     Is     In     Koochiching 
County.     Population  1910.  1,487. 

Funding  Bonds. 

6s'll  aun   $25,000  '16-'21-'26-'31-'36 

Sewer  and  Water  Bonds. 

6s  '11     ann   $15,000 '16-'21-'26 

BOND.  DEBT  Oct  24  '13.  $89,000 
Assessed  valuation  1912.-.1,808,800 
Tax  rate  (per  $1,000)  1912.._$45.50 


FERGUS  FALLS. 

This  city  Is  In  Otter  Tall  County. 

Electric-Light  Refunding  Bds. 
4k  ...      $6,000 July  1  1915 

Water-Worki  Bonds. 
4n           ...    870 .000.. July  1  '18-'24 
4s'13     ...      55. 500...... _ 

Electric-Light  Bonds. 

5s '05     ...    •$7.000... 

4*  ---       15,  .y  1  '19-'23 

4*  ---      24 .000..  July  1  '19-'26 

Refunding  Bonds. 
4s  ...      85.000..  July  1  '14-'18 

4k  ...         8.000..  Jan  29  '15'23 

BOND.  DEBT  I 

AMessod  valuation  1912. .  1,512  991 
Total  tax  (per  $1,000)  1912. ..$39.00 
Population  in  1910 6.887 

•  Owned  by  General  sinking  Pond 
and  held  by  City  Treasurer. 

i  Owned  by  Water  Sinking  Fund 
and  held  by  City  Treasurer. 

FERGUS  FALLS  SCHOOL  DIST. 

All  bonds  arc  tax-exempt. 

Refunding  Bond*. 
4Kb       M-N81 1.000c...  May  1  1920 
4>$b       A-O     18.000c. .Apr   2  1914 


ITASCA  COUNTY. 

Grand  Rapids  is  the  county  seat. 

Jail  Bonds. 
6s  ._-    $24,939. 80.. Oct  1  1914 

Court-House  Bonds. 
6s  ...      $8.000 Sept  1  1915 

Funding  Bonds. 

6s  ...    $28,000 Sept  1  1915 

5Ks        ...      50,000 Jan    1  1919 

Road  and  Bridge  Bonds. 
5s  .--    $31,000.Dec  1  '20  &  '24 

434s'13  ann   300,000c.July  1  '18-'32 
BOND.  DEBT  Aug  1913-     $141,949 

Other  indebtedness 27,831 

TOTAL  DEBT  Aug  1913       169,771 

Cash  on  hand -.       192,209 

Other  assets 127,400 

Assessed  val.  1912 25,591,755 

Co.  tax  (per  $1,000)  '1912 $8.12 

Population  in  1910- - 17,208 


ITASCA  CO.  SCH.  DIST.  NO.  1. 
P.  O.  Grand  Rapids. 
Building  Bonds. 

4s  '13     A-O  $40,000 Oct    1  1928 

5s  ...      16,000c 1914-1924 

5s  ...      35,000c 1956 

Funding  Bonds. 

5s  ...    $80,000c 1914-1924 

BOND.  DEBT  Oct  15  '13.  $171,000 
Assess,  val.  '12  (2-5  act.).. 4, 504, 950 
Population  in  1913  (est.) 8,000 


2. 


ITASCA    CO.   IND.  S.  D.  NO 

P.  O.  Coleralne. 
School-Building  Bonds. 
4s  '06     ...    $88,000r 

(Payable  $6,000  yearly  for  10  years 
and  balance  of  $40,000  due  in  '21.) 

5s  '09     s-a     $35,000c 1924 

BOND.  DEBT  Apr  9 '13.  $123,000 
Assessed  val.  '13  (1-3  act.)  13,410.383 
School  tax  rate  (per  $1,000  '12-88.30 


JACKSON  COUNTY. 

Jackson  Is  the  county  seat. 

Court-Hotise  Bonds. 

4s  July  $65,000 1915-1927 

County  bond,  d't  Oct  4  '13  $65,000 
Ditch  debt  (additional)..  346,000 
Ass  d  val.'12(35to40'  ,  aci .)  10560,933 
State*  Co.  tax  (per  $l,000)'12-$7.80 
A verago  tax  in  county  1911..  *24.10 
Population  in  1910. 14,491 

KITTSON  COUNTY. 

<>ck  Is  the  county  seat. 

Ditch  Bonds. 

3s,t4s     ...  $359,994.56  Part  due  yly 

GEN.  BD.  I)T.H0|)t26'13    $24,000 

Ditch  debt  (additional)...     359,994 

Slnkingfund 40,000 

Assess  val.  '12  (1-3  act.) -.6,166,072 
Stale  &  Co.  tax(pcr$  1,000) '12  $10.20 
Population  in  1910 9.669 

KOOCmCHING~COUNTY. 

International    Falls   Is   the  county 
seat.     Population  1910,  6,438. 


Jail-Building  Bonds. 

4s  '10     July  $25,000 1930 

Refunding  Bonds. 

4Hs'12  J-J    $50.000 July  1  1932 

4s  '12     J-J      30,000 July  1  1922 

GEN.  BD.  DT.  Sept.  1  '13  S239.894 

Assessment  debt  (add'l) 383,000 

Assessed  val.  '12  (  Y2  act.)..6.972.422 
State  &  Co.  tax(per$l,000)'12  $15.80 


LAKE   COUNTY. 

County  seat  Is  Two  Harbors. 

Road  and  Bridge  Bonds. 

6s  July  $12,O0OcJuly  '14-15-16 

Court=House  Bonds. 
4s  '05     July  $40,000r.July  1  '20-'24 

Jail  Bonds. 
4s  July  1  $5,000c..July  1  1920 

BOND.  DEBT  Sept  1  '13-    $57,000 

Sinkingfund 3,183 

Assessed  val.  '12  (2-5  act.)_4,470,628 
State  &  Co.  tax'12(per$l,000)  $13.28 
Average  tax  in  county  1912..*$39.90 
Population  in  1910 8,011 

INT.  on  6s  due  1914  to  1916  pay- 
able at  Nat.  Park  Bank,  N.  Y.  City. 


LITTLE  FALLS. 

This  city  Is  In  Morrison  Countv. 
Inc.  in  1889.    Popula'n  1910.  6,078. 

Fire-Department  Bonds. 

5>^g'91  Aug  $15,000c..Aug  1  1921 

Sewer  Bonds. 
5s  g  '92  J-J     $10, 000c... Aug  1  1922 

Funding  Bonds. 
4>£g'02A-O  $4 1,000c... Apr    1  1932 

Bridge  Bonds. 
4Hg'02  A-O  $35, 000c. .Apr   1  1932 
4Mg'03J-J         5,000c..-Jan    11933 

Improvement  Bonds. 
5s  '04     J-J    $10,000c..-Aug  1  1931 
BOND.  DEBT  Oct  1  1913-  $116,000 

Sinkingfund 11,852 

Assessed  val.  '12  (H  act. ).l, 513,402 
Moneys  &  credits  (add'l)  '12  313.083 
Total  tax  (per  $1,000)  1912- -$49.88 

INT.  on  funding  and  bridge  bonds 
due  Apr.  1  1932  at  First  Nat.  Bk., 
N.  Y.;  on  bridge  bonds  due  Jan.  1  '33 
and  impt.  bonds  at  Nat.  Bank  of 
Commerce,  Minneapolis. 


LITTLE  FALLS  IND.  SCH.  DIST. 

4s  '13     ...    $25.000 

4s  '13     ...      50,000 

TOTAL  DEBT (?) 


MADISON. 

This  city  is  in  Lac  Qui  Parle  Co. 

E!ec.=Lt.  &  Water- Works  Bonds. 
5s  '12  F-A  $50.000-. Aug  1  '22-'42 
TOTAL  DEBT  May  1  '13.  $50,000 
Assessed  valuation  1912. -.     500,000 

Real  value  (est.).. 1,700,000 

Population  in  1910 1,811 


MANKATO. 

Mankato  Is  situated  In  Blue  Earth 
County.  Incorporated  1868.  Com- 
mission government  adopted  April  26 
1910.     Population  1910,  10,365. 

Refunding  Bonds. 

33^s'99  F-A  $15,000 Aug  1  1919 

4s  '07     July    23,215-.July  1  '14-'26 

3^s'99  A-O       8,000 Oct    1  1919 

4s  '00     J-J       12,000 Jan    1  1920 

5s  '94     M-N  67,000 Nov  1  1914 

4s  '09     July      7,O0Oc_.July  1  1921 

Refunding  Water  Bonds. 

4'4s'09  J-D   $40,000 Dec  1  1929 

BOND.  DEBT  Apr  8  1913.  $174,000 

Water  debt  (included) 67.000 

Assessed  valuation  1912. . .4,109.288 
(Assessment  of  real  estate  about  2-5 

actual  value:  per.  prop,  about  1-3). 
Value  of  city  property  1912.$700.000 
Total  tax  (per  $1,000)  1912.. .$38. 00 

INT.  on  bonds  due  1919  and  1920 
payable  at  Nat.  Bank  of  Republic, 
N.  Y.;  on  bonds  due  1914  to  1926  and 
July  1  1921  at  State  Treas.;  on  bonds 
due  1914  at  Harris,  Forbes  &  Co., 
N.  Y.:  on  bonds  due  1929  In  Chicago. 


MARBLE. 

This  village  is  in  Itasca   County. 
Inc.  May  10  1909.    Pop.  '10,  887. 

Refunding  Bonds. 
5s  '11     J-D   $77,399.63  Dec  1'14-'21 
TOTAL  DEBT  July  1  1913    $87,399 
Total  assessed  val.  1912. -.5,343, 265 
Total  tax  rate  (per  $1,000)  '12  $30.00 

INT.  at  Central  Trust  Co.,  Chicago. 


MARSHALL  COUNTY. 

County  seat  Is  Warren. 

Ditch  Bonds. 
6s  '04  ...  $3, 913.42. July  1  1914 
6s  '04  ...  1,941.03. Dec  1  1914 
5^s'08  ...  37,000. .July  1  '14-'18 
4s  '08  ...  17.000-.July  1  '14-'2S 
4s  '10  ...  7,000..July  1  '15-'21 
4s  '10  ...  14,000.. July  1  '15-'28 
4s  '10  --.  164. 328.. July  1  '16-'30 
5s  10  ...  18,200. -July  1  '14-'20 
5s  '10  ...  150,000. -Sept  1  '16-'30 
5s  '11  ...  300,000.. Jan  2  17-'31 
5Ms'12  ...  247,000. .May  1  '18-'32 
5Hs'12  ...  97.000.-Oct  1  '18-'32 
5HSs'13  ...      67,000.. June  1  '25-'33 

Refunding  Bonds. 
5s  \S5  Juno $10. OOOr. .June  15  1915 
GEN.  DEBT  Aug  1  '13--.  $10,000 
Ditch  debt  (additional) -..1,1 36, 323 
Assassed  valuation  191 2..  .8, 681, 098 
State*  Co.tax(per$l,000)  '12. $10. 20 
Average  tax  in  county  1910..*32.38 
Population  in  1910. .-16.338 


County  has  no  general  bond.  debt. 
Drainage  debt  Mar  18  '13_-$568,850 
Assessed  val(l-3  act.)  '12-11,806.778 
State&Co.tax  '12  (per  $1.000) --$8.30 
Average  tax  in  county  1912- _*29. 80 
Population  in  1910 17.518 


MARTIN  COUNTY. 

The  county  seat  Is  Fairmont 
Drainage  Bonds. 

$6.250-. Oct  1 
20,850. .Nov  1 
105, 000..  Aug  1 
40,000.  .July  1 
54,000- .Jan   1 


4Hs 

5s 

5s 

4s 

5s 

5s 

6s 

5s 

5s  '12 

4s  '12 


J-D 


45.000- -May  1 
13,000--Oct  2 
65,000.. Oct  2 
125,000.. June  1 
79,000..  July  1 


'14-'15 
'14-' 27 
'14-'28 
'16-'19 
'16-'30 
'17-'30 
'14-'28 
'17-'30 
'16-'30 
'17-'30 


MINNEAPOLIS. 

Dan  C.  Brown,  Comptroller. 

Minneapolis  Is  In  Hennepin  Co. 
Incorp.  Feb.  6  1867.  Commission 
govt,  defeated  Sept.  30  1913,  V.  97. 
p.  1059. 

Bridge  Bonds. 
4s  '85  J-J  $1 10,000c. .July  1  1915 
4s  '87  F-A  390,000c -Feb  15  1917 
4s  '89  M-S  30,000c.Mar  15  1919 
4s  '03  J-J  50,000c -.July  1  1933 
4s  '04  J-J  165, 000c --Jan  1  1934 
4s  '12     M-S  200, 000c- ..Mar  1  1942 

Court-House  and  City  Hall  Cer- 
tificates— See  note  below. 
4s  '01     J-J  §$16,000c-.Jan    1  1914 
4s  '03     M-S§250,000c..Jan  1  '14-'33 
3^s'05  J-J  §250. 000c ..Jan    1  1935 

Parks. 

4Ks'84  J-J  $100, 000c... Jan  1  1914 
4Hs'84  J-J  223. 000c. .July  1  1914 
4s  '89  M-N100, 000c. ..May  1  1919 
4s  '89  M-N  65, 000c ..Nov  1  1919 
4s  '92  J-J  4O.O00c.Apr  30  1922 
4s  '93  J-J  20,000c--May  1  1923 
3^s'02  J-J  70.000c ..Apr  1  1932 
4s  '07  J-J  150.000c-. July  1  1937 
4s  '08  J-J  50.000c ..July  1  1938 
4s  '09  J-J  §200,000c--July  1  1939 
4s  '09  J-J  100,000c-.July  1  1939 
4s  '10  A-O  50,OOOc-.Apr  1  1940 
4J^s'll  M-S  50,000c-.Mar  1  1941 
4Hs'U  A-O  100.000c-.Apr  1  1941 
4s  '11  M-N250,000c-.May  1  1941 
4s  '12  M-S  lOO.OOOc-.Mar  1  1942 
4s  '12  M-N  50,000c-.May  1  1942 
4s  '12  F-A  150,000c. .Aug  1  1942 
4s  '13     J-D     75.000c- 

Fire  Department. 

4s  '87  A-O  $50,000c--Apr   1  1917 

4s  '90  J-D      15,000c.July  13  1920 

4s  '08  J-J  §100.000c..July  1  1938 

4s  '11  J-J      25,000c- --July  1  1921 

4s  '12  J-J      25.000c.. July  1  1921 

4s  '13  J-D     25 ,000c.. June  1  1923 

Sc  wcrs 
4s  '86  J-J  $35, 000c. July  15  1916 
4s  '87  A-O  12O.00Oc--.Apr  1  1917 
4s  '87  J-D  40,000c. .Dec  1  1917 
4s  '88  J-J  90.000c.-Aug  1  1918 
4s  '08  J-J  250,000c ..July  1  1938 
4s  '08  J-D  250.000c -.Dec  1  1938 
4s  '11  M-N275.000c--May  1  1941 
4s  '12  M-S  175.000c-.Mar  1  1942 
4s  '13     J-D   150.000c 

Armory  Bonds. 
4s    03     A-O$150,000c..Oct    1  1933 

Waterworks. 
4J^s85  M-N $30, 000c. .May  1  1915 
4s  "86  J-J  120.000c -July  15  1916 
4s  '87  A-O  330. 000c... Apr  1  1917 
4s  '88  F-A  170,000c. .Aug  1  1918 
4s  '90  J-J  50.O00c.Jan  15  1920 
4s  '95  J-J  200.000c --Jan  1  1925 
4s  '97  J-J  400,000c ..Jan  I  1927 
3Hs'02  J-J  250,000c. .July  1  1932 
3J^s'03  A-O  100,000c.-Apr  1  1933 
4s    11     A-O  500,000c --Apr   1  1941 

4s  '13     J-D  300,000c -. 

4s  '13     J-D   100. 000c. .. June  1  1923 

Permanent  Impts.  (City' s  portion) 
4^s'84  M-S  $75, 000c. Mar  15  1914 
4Hs'85  M-N270,000c.-May  1  1915 
4s  '87  A-O  100.000c.-Apr  1  1917 
4s  '87  F-A  100,000c-Aug  15  1917 
4s  '89  M-S  170,000c.Mar  15  1919 
4s  '89  M-N125,000c.May  15  1919 
4s  '89  J-D  100,OOOc.June20  1919 
4s  '90  J-J  55,000c.Jan  15  1920 
4s  '92  J-J  187, 000c ..July  1  1922 
4s  '03  J-J  75, 000c. -July  1  1933 
4s  '04  J-J  75,000c... Jan  1  1934 
4s  '07  J-J  400,000c... July  1  1937 
4s  '08  J-J  75,000c. .July  1  1938 
4s  '09  J-J  §67,000c.-Jan  1  1939 
4s  '11  M-N  75,000c-. May  1  1941 
4s  '11  J-D  75,000c. .Dec  1  1941 
4s  '12  M-S  200,000c-.Mar  1  1942 
4s  '12     M-N  25.000c. -May  1  1942 

Permanent  Impt.  Rev.  Fund. 
4s  '87  A-O$150,000c..Apr  1  1917 
4s  '88  F-A  155,000c.-Aug  1  1918 
4s  '88  J-D  50,000c.Dec  15  1918 
4s  '89  F-A  100,000c--Feb  1  1919 
4s  '89  M-N  50,000c. .May  5  1919 
4s  '90  J-J  50.000c-.Jan  15  1920 
4s  '90  J-J  200, 000c ..Nov  1  1920 
4^s'91  J-J  245,000c-.July  1  1920 
4s  '01  J-D  150, 000c ..June  1  1931 
4s  '03  J-J  175.000c-.July  1  1933 
4s  '04  J-J  175.000c. .Jan  1  1934 
4s  '07  J-J  250, 000c... July  1  1937 
4s  '08  J-J  250.000c... July  1  1938 
4s  '09  J-J  §100. 000c... July  1  1939 
4s  '11  M-N225. 000c... May  1  1941 
4s  '12  J-D  325,000c. -June  1  1942 
4s  '13     J-D   100,000c 

City-Hall  and  Court-House. 
4H«>'87  J-J  $250 ,000c... July  1  1917 
4s  '90     J-J     200, 000c... Jan    1  1920 
4^s'91  J-J    250, 000c...  July  1  1921 
4>*s'92  J-J      50,000c. .Jan    1  1922 

Viaducts.   &c. 
4Hs'84  M-S  $52,000c.-Mar  1  1914 
434s'84  M-S    48,000c.Mar  15  1914 

Work-House  Bonds. 
4s  '87     A-O  $20,000c... Apr    1  1917 
4s  '87     J-D     10.000c. -Dec   1  1917 
4s  '13     J-D     27,500c 

City  Hospital. 

4s  '92  J-J    $25, 000c. -July  1  1922 

4s  '93  J-J       75.000c-.July  1  1923 

4s  '11  J-J     200, 000c... July  1  1941 

4s  '12  J-J    200,000c. -July  1  1941 

•is  '13     J-D   125.000c 

Schools.  _  ,     .  .„._ 

4s  '85  J-J    $80 ,000c ..July  1  1915 

4s  '87  A  O     50,000c-Oct    15  1917 

4s  '89  M-N125,000c.May  15  1919 

4s  '89  A-O     75,000c -Oct    15  1919 

4s  "90  J-J      50. 000c. July  15  1920 

4s  '95  J-J    100.000c ..July  1  1925 

4s  '96  J-J     100, 000c... July  1  1926 

4s  '97'  J-J    200.000c. .Jan    1  1927 
33^s9  J-'9J     200,000c. .Jan    1  1929 
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MINNEAPOLIS.  —  (Concluded.) 
3^s'03  J-J  $200, 000c.  _  Jan  1  1933 
4s  '05  J-J  200, 000c... Jan  1  1035 
4s  '07  J-J  44 1,000c... July  1  1037 
4s  '09  J-J  5 156.000c. ..Jan  1  1939 
4s  '09  J-J  I 160, 000c... July  1  1939 
4s  '10  J-J  307, 700c. ..Jan  119  10 
4s  '10  J-J  68,300c. ..July  1  1910 
4>is'll  M-N250.300c.-May  1  1911 
4s  "11  M-N660, 400c. .May  1  19  11 
4s  '12  M-S  500,000c. .Mar  1  1942 
4s  '12  A-O  200.000c  ..Oct,  I  191  ' 
4s  "13  J-J  150.300c. .Jan  1  1913 
4s  "13     J-D   299,500c 

Library  Fund. 
4Hs'85  J-D  $60,000c.-Dec   1  1915 
-4s  '86     J-D     40,000c. Dec   15  1916 

Police  Bonds. 
4s  '87     A-O  $30,000c..Apr    1  1917 

General   Fund. 
4s  '07     J-J  $ 100, 000c.  -July  1  1937 

Voting  Machine  Bonds. 
4s  '08     J-JSS11G. 200c. .July  1  1928 
4  Ms' 11  J-J      42, 000c...  July  1  1931 

Playground  Bonds. 
4s  '12     M-N$80. 000c... May  1  1912 

Crematory  Bonds. 
4s  '11     J-J    $50, 000c... July  1  1941 

§  Outside  of  the  5%  limit  o£  In- 
debtedness. 

PAR  VALUE  OF  BONDS.— The 
bonds  are  mostly  for  $1,000. 

INT.  Is  payable  at  the  United 
States  Mtge.  &  Trust  Co..  N.  Y.  City. 

TOTAL  DEBT.  SINK.  FDS..  &c. 
Nov.  10  '13.  Oct.  21'12. 

Bonded  debt. 20. 296,058  18,859.900 
Sinking   funds  4,101,568     4,156.128 

Not  debt. ..16, 194, 490  14.703,772 
Water  dt.  (inc.)2,650,000     2,430.000 

The  bonded  debt  as  given  above 
Includes  the  new  City  Hall  and 
Court-House  certificates,  for  the  pay- 
ment of  which  a  special  tax  Is  levied 
each  year.  Thsee  on  Nov.  10  1913 
amounted  to  $516,000. 

SINKING  FUND.— It  Is  provided 
by  the  city's  charter  that  In  addition 
to  raising  a  tax  sufficient  to  pay  the 
Interest  on  all  Its  bonds,  the  city  shall 
levy  a  tax  of  one  mill  on  each  dollar 
of  the  assessed  valuation  to  provide 
for  the  principal  of  the  bonds  when 
due.  The  maintenance  of  this  sink- 
ing fund  for  the  payment  of  the  prin- 
cipal of  the  bonds  Is  "declared  to  be 
part  of  the  contract  with  the  holder 
of  any  bonds  of  the  city  that  may 
hereafter  be  Issued  and  shall  be  kept 
Inviolate."  In  accordance  with  this 
provision  there  was  raised  by  taxa- 
tion for  the  sinking  fund  In  1913 
(which  was  collected  In  1912)  $213,- 
398.51.  The  sinking  fund  Is  largely 
Invested  In  city  bonds. 

The  city  of  Minneapolis  Is  re- 
stricted in  Its  debt-making  power  to 
5%  of  the  assessed  valuation  after 
deducting  the  sinking  fund  from  the 
debt;  but  debt  created  for  water- 
works shall  be  considered  outside  of 
the  5%  limit,  and  also  an  additional 
5%  debt  may  be  created  for  certain 
purposes,  provided  the  same  be  auth- 
orized by  a  two-thirds  vote  of  the 
people.  We  have  marked  above 
with  a  section  ( §)  those  issues  put  out 
in  excess  of  the  5%  limit. 

WATER  RECEIPTS.— The  reve- 
nue from  water  rents,  &c,  in  1912 
was   $447,053  55;     current   expenses 
for  water-works  in  1912  were  $205, 
160  53. 

VALUATION  AND  INDEBTED- 
NESS.— The  city's  assessed  valua- 
tion and  tax  rate  have  been  as 
follows: 

Tax         Tax  Rate 

Years —  Valuation.  per$  1,000 

Dec.  31  1912. .$213,398,439  $32.19 
Dec.  31  1911..  198,910,208  31.73 
Dec.  31  1910.-  197,036,479  29.65 
Dec.  31  1909..  179,065,989  31.03 
Dec.  31  1905..  138,690,490  29.75 
Dec.  31  1900..  99,492,054  27.40 
Dec.  31  1890..  136,944,372  19.30 
Dec.  311885..  77,468,267  19.60 
Dec.  311879--     23.415,733       14.50 

For  1912  valuation  of  real  estate 
was  $163,843,995  and  of  personal 
property  $49,554,444;  in  1911  valua- 
tion of  real  estate  was  $151,600,375 
and  of  personal  property  $47,309,833. 

The  tax  rate  for  1912  on  which 
taxes  are  collected  for  the  year  1913 
was  $32.19,  and  includes  city  tax. 
$16.02;  State  tax,  $2.35;  State,  school 
and  university  tax,  $1.23;  county 
tax,  $2.65,  and  school  tax,  $8.25, 
and  average  ward  fund  tax.  $1.69. 

POPULATION.— In  1910  (Cen- 
sus). 301,408;  in  1900  (Census),  202,- 
718;  In  1890.  164,738;  In  1880.  46,- 
887;  In  1870,  13,066. 

MORRISON  COUNTY. 

Little  Falls  is  the  county  seat. 

Court-House  Bonds. 

...    $40.000 1920 

TOTAL  DEBT  Jan  1  1913.  $163,000 

Sinkingfund 4,085 

Assessed  val.  '12  (H  act.)..7,966,123 
State  &  Co.  tax(per$l,000)'12  $12.42 
Population  in  1910 24,053 

INT.  payable  in  N.  Y.t  Chicago, 
Minneapolis  and  St.  Paul. 

MURRAY  COUNTY. 

Slay  ton  Is  the  county  seat. 

Fair-Grounds  Bondj. 
4s  '12     J-D     $3,334cDec  1  '14-'15 

Ditch  Bonds. 
5s  '12     J-D   $45,000c.Dec  1   '17-'31 

4s  "12     ...        7,600 

CO.  BD.  DT.  Jan  1  1913-.  $5,000 
Ditch  debt  (additional)...  62,350 
Assessed  val.  '12  (1-3  act.)_9,368,419 
State  &  Co.  tax  (per  $l,000)'12-$6.09 
Population  in  1910 11.755 

INT.  payable  at  Northwestern 
Nat.  Bank    Minneapolis. 


MURRAY  CO.  IND.  SCH.  DIST. 

■Is     13      ...     $30,000 

TOTAL  DEBT... (?) 


NASHWAUK. 

This  village  Is  In  Itasca  County. 

Sewer  Bonds. 
6s  ...    $21.250 

Water  Bonds. 

(is  ...    S25.000 1924 

BOND.  DEBT  Apr  1913..     $16,250 
Assessed  val.  '12  (1-3  act.)   1 ,624.656 

Totai  tax  rate  (per  $1,000)'12.$40.10 

Population  in  1910 2,080 

int.  payable  at  First  Nat.  Bank  of 
Chic,  and  Cent.  Tr.  Co.  of  111.,  Chic. 


NASHWAUK    CH.  DIST.  NO.  9. 

6a  '09     Jan   $30 ,000c Ian    2  1919 

6s  '10     F-A     21,000c 1920 

Building  Bonds  (tax-exempt). 

(is  'i;i  M  N$  150, 000c  May  1  'll-'28 
BOND.  DEBT  Sept  1913.  $201,000 
Assess,  val.  '12  (1-3  act.)  ..7.415.01 4 
Sch.  tax  rate  (per  $1,000)  '12.$11.10 
INT.  at  Minn.  Loan  &  Trust  Co., 
Minneapolis,  and  at  Continental  & 
Coinm.  Nat.  Bank,  Chicago. 


OTTER  TAIL  COUNTY. 

County  seat  Is  Fergus  Falls. 

Ditch  Bonds. 
4s  '08     July    $8.651r...July  1  1914 
4s  '08     July     14.676r.July  1  '16-17 
5s  "11     A-O     35.000c.Apr   1   '18-'22 
County  has  no  general  bonded  debt. 

Ditch  debt  Sept  1913 $58,327 

Sinkingfund 13,622 

Assessed  valuation,  real. .11,771, 147 

Assessed  val.,  personal 1,909,628 

Total  value  1912  (1-3  act). 13 ,680,775 
State&Co.tax  (per $1,000)'12.$9.30 
Average  tax  in  county  1912-.*26.19 
Population  in  1910. 46,036 

INT. on  5s  at  Chase  Nat. Bank, N  .Y . 


OWATONNA. 

This  city  is  in  Steele  County. 

Light-System  Bonds. 
5s  '13     A-O  $10.000c$l,000  yearly 

Refunding  Library  Bonds. 
5s  '13     J-J     $15,000c..Junel  1928 
BOND.  DEBT  July  19  '13.  $110,000 
Assessed  valuation  1912.. .1,942,604 

Tax  rate(per  $1,000)  '12 $40.00 

Population  in  1910 5,658 

INTEREST  at  City  Clerk's  office. 


PENNINGTON  COUNTY. 

Thief  River  Falls  Is  the  county 
seat.  This  county  was  formed  in  1910 
from  a  portion  of  Red  Lake  County. 

Red  Lake  Co.  Bds.  (assumed). 

...    $20,365  10 

State  Loan  Bonds. 

...    $45.900 

Highway  Bonds. 
.s  '13     ...    $40,000 

County  Ditch  Bonds. 

...$230,500 

5>3sT3  M-S     122,500. Mar  1  '19-'33 
.s  '13     ...      50,000 

Red  Lake  Co.  Ditch  Bds.  (ass'd.) 
$114  818  43 
TOT.  BD."DT.  May  '  13 -"."."  $532,666 

Sinkingfund 60,268 

Assessed  valuation  1913..  3,729,401 

Reai  value  (est.) 10,000,000 

State  &  Co.tax(per  $l,000^'ll  $14.90 
Population  in  1910 9,376 

INT.  on  bonds  of  1913  at  Conti- 
nental &  Commercial  Nat.  Bk.,  Chi. 


POLK  COUNTY. 

County  seat  Is  Crookston.  This 
county  was  divided  In  1896,  a  portion 
being  taken  to  form  Red  Lake  Co. 

Ditch  and  Drainage  Bonds. 
6s  '04     ...      $7 ,750c .-Mar  1  1914 
5^s'05  ...        5,866c.Jan    1    '14-'15 
5s  '06     ...        3, 000c Jan    1    '14-' 16 
5s  '06     ...  750c Jan   1    '14-' 16 

5=  '06  ...  4,500c.Jan  1  '14-'16 
3s  '07  July  10.500r.July  1  '14-'16 
4s  '08  July  23,360r.July  1  '14-'17 
4s  '09  ...  81, 343. .July  1  ,14-'19 
4s  '10  ...  29,310-.July  1  '15-'28 
4s  '11  July  6,027. -July  1  '16-'29 
4s  '11  May  9,000--July  1  '17-'21 
4s  '12     ...      12,713..July  1  '17-'30 

4s  '12     ...         1,300 

4s  '13     ...      50,200 

Road  and  Bridge  Bond... 
6s  '85     Apr     $2, 500c. Apr    10  1915 
6s  '85     June     8, 000c... June  1  1915 
6s  '87     Sept      3,000c.. Sept  1  1917 

Funding  Bonds. 
5s  '89     May  $20 ,000c. .May  8  1919 
GEN.  BONDS  Mar  18  1912-873,500 

Ditch  bonds 284 ,500 

TOTAL  DEBT  Mar  18  '12.-358,000 

General  sinking  fund 38,507 

Total  assessed  value  1911 

(35%    actual) 12,801,490 

State&Co.tax(per  $1,000)  '11.S11.80 

Average  tax  in  county  1911 *41.20 

Population  in  1910  (Census).. 36,001 

INT.  Is  payable  In  Minneapolis  at 
the  Northwestern  Nat.  Bank  and 
Minn.  Loan  &  Trust  Co.;  State 
Treasurer's  office,  County  Treas- 
urer's office,  and  at  Farson,  Son  & 
Co.  of   New   York   and  Chloago. 


RAMSEY  COUNTY. 

Ramsey  County  Includes  the  City 
of  St.  Paul  (which  Is  the  county  seat) , 
Its  assessed  valuation  being  but 
slightly  In  excess  of  that  of  the  city. 
Certain  of  the  bonds  below  described 
have  the  faith  and  credit  of  both  St. 
Paul  and  the  county  pledged  for 
their  payment,  prln.  and  Interest. 

Court-House  and  City-Hall. 
5s  '85     J-J    $50,000c-.Jan    1  1915 
4J^s'86  J-J     100 ,000c... Jan    1  1916 
4J^s'87  M-N200, 000c ..May  2  1917 
4Ms'88  J-J     149 ,000c... July  2  1918 

Refunding  Bonds. 
4s  '07     M-N $36 ,000c. .May  2  1914 


Bridge. 
4tfs'87  F-A  $75, 000c... Aug  1  1917 
Jail  Bonds. 

SJ^s'OO  J-D* 1 00 ,000c.. DOC  1  192(1 
3'  js'00  J  II  I  1. 500c. Dec  15  1920 
3l,s'01  M-N  00,000c-. May  6  1921 
3'„s'03   A   <>      40,000c      Apr     15   1923 

old  Fort  St.  bonds  (outlawed)  $2,400 
BOND  .DEBT  Oct  II  "13  $856,900 
Assessed  valuation,  real  107,752.469 

Assessed  val.,  personal 29,669.823 

Total  ral.  1912  (3-6  act.)  137 ,422,292 
Moneys  »v  (-['edits  (add'l) , 

(full  value         25,595,101 

Average  tax  in  county  1912 *27.70 

Population  In  1910  (Census)  .223 ,675 
INTEREST  at  County  Treasury  or 
at  Capital   Nat.   Bank,  St.   Paul,  or 
Nat.  Park  Bank.  N.  Y.  City. 


RED  LAKE  COUNTY. 

County  seat  Is  Red  Lake  Falls. 
This  county  was  formed  In  L896  from 
a  portion  of  Polk  County.  Part  of 
county  taken  in  1910  to  form  Pen- 
nington County.  Tlio  latter  county 
assumes  $20,300.00  bonds  of  Bed 
Lake  County.     Pop'n  1910,6,564. 

Refunding  Bonds. 
4s  .--    $10.000--.Aug  27  1927 

Jail  Bonds. 
4s  July    $3,000r..Mar  11  1921 

Court-House  Bonds. 
5s  '10     ...    $37 ,000c... Mar  1  1930 

Funding  Bonds. 
4s  July  $20, 000c. Juno  30  1914 

4Hs       July    14,000c. May  15  1916 

Portion  of  Polk  Co.  debt $9,339 

GEN.  BONDS  April  1913 93,339 

Drainage  debt  (additional)..194,680 
Assessed  valuation  1912-. .2.301,391 
State&Co.tax  (per  $1,000)  '09.$16.20 

INT.  on  jail  bonds  In  St.  Paul; 
other  bonds  In  Red  Lake   Falls. 

RED  WING. 

Red  Wing  Is  situated  In  Goodhue 
County.     Incorp.  Mch.  4  1857. 
4s  '13     ...    $10,000 

Refunding  Bonds. 

4s  J-J     $40.000c 1918-1923 

4s  '08     J-J       10,000 July  1  1924 

Improvement   Bonds. 
5s  ...    $20,000 1914-1917 

Water-Works  Bonds. 
5s  J-J  $20, 000c  July  1  '14-' 17 
BOND.  DEBT  Jan  1  '13-..$173,000 
Assessed  val.  '12(2-5  act). .3, 293 .600 
Total  tax  (per  $1,000)  1912... $38.50 
Population  in  1910... 9.048 

RED  WING  SCHOOL  DISTRICT. 

4s  '09     A-O     $3,000 July  1  1914 

4 his'  10  J-J  4,000.. July  1  '15-'18 
4s  '09     July  (30,000..July  1  '15-'28 

122,000 July  1  1929 

BOND.  DEBT  Oct  1913 $59,000 

REDWOOD  COUNTY. 

Redwood  Falls  Is  the  county  seat. 

Ditch  Bonds. 

5s     ...  $25,000 1915-1916 

4s     ...   60.000 1914-1917 

4^s        ...      20,000 1914 

4s  ...      35,000 1914-1918 

4Hs        ...      50,000 1915-1919 

4s  ...      20,000 1915-1919 

5s  ...      32,000 1916-1921 

County  has  no  general  bonded  debt. 

Ditch  debt  Sept  1913 $242,000 

Assessed  val.  '12  (X  act). 12,219,984 
State&Co.tax(per  $1,000)  '12..$6.50 
Population  in  1910 18.425 

INTEREST  payable  at  North- 
western Nat.  Bank,  St.  Paul;  Farson, 
Son  &  Co.,  Chicago  and  N.  Y.,  and 
Bolger,  Mosser  &  Wlllaman,  Chicago. 

ROCK  COUNTY. 

Luverne  Is  the  county  seat. 

Ditch  Bonds. 
5s  '12     J-J     $60,000c.July  1  '17-'41 
GEN.  CO.  BD.  DT.  Apr  '13.$10,000 

Total  ditch  debt 83,000 

Assessed  val.  '12  (30%  act)  .8,425,955 
State&Co.tax(per  $1,000)  '12-.$8.20 
Population  in  1910 10,222 

INT.  payable  at  County  Treas- 
urer's office  or  In  N.  Y.  or  Chicago. 


ROSEAU  COUNTY. 

Roseau  Is  the  county  seat. 

County  Funding  Bonds. 
5s  '01      ...    $43, 000c... July  1  1916 
4Hs'05  ...      30.000c. Nov  20  1915 

Court=House  Bonds. 
_s  '13     F-A  $25,000 1933 

Ditch  Bonds. 

3s  '07     ...      $6,900 July  1  1917 

4s  '08     ...        8,997..July  1  T7&  27 

4s  '09     ...        9,335 July  1  1929 

4s  '10     ...    193,989--July  1 '29&30 

4s  '11     ...        7,500 July  1  1922 

5J^s'12  ...  13,000c--May  1  1932 
6s  '12  _-.  17, 000c .. June  1  1932 
5J^&6s'12-.  13,000c. .Oct  1  1932 
5H&6s'13._  232, 000c ..Feb  1  1933 
5J^s'13  ...  14,000c _. Mar  1  1933 
CO.  BD.  DT.  Aug.  1913-.     $98,000 

Ditch  debt  (additional) 513,721 

Assessed  val.  '12  (40%  act)4,469,243 
State&Co.tax(per  $1,000)  12.$13.20 
Population  in  1910 11,388 

INT.  payable  at  State  Treasurer's 
office,  2d  Nat.  Bank,  St.  Paul,  Capi- 
tol Tr.  Co.,  St.  Paul,  and  at  Mer- 
chants' Ln.  &  Tr.  Co.,  Chicago. 


ST.  CLOUD. 

This  city  is  in  Benton,  Stearns  and 
Sherbourne  counties.  Inc.  1856. 
City  on  Oct.  3  1093  purchased  local 
water  plant  for  $75,000.  Commis- 
sion gov't  adopt  Nov.  28  1911. 

Bridge  Bonds. 
5s  '89     J-J     $60, 000c 1914-1919 

Funding  Bonds. 

5s  '96     J-J    $10, 000c 1916 

(Subject  to  call   1906) 

5s  '89     F-A  $15,000c 1924 

(Subject  to  call   1904) 
5s  '07     July  $50,000c..July  1  1922 


Fire  Department  Bonds. 
5s    (II      FA   $20.0000 -.1924 

PefimdiiiK  Water-Works  Bds. 
.s  'II      ...    175,000   -    -.1916  1930 

BOND.  DEBT  Apr  11  '  13.  .$210,000 
Assessed  valuation  I  91  2.  .  .4.010,913 
Total  tax  (peril, 000)  1912.  ..$43. 50 
Population  In  i9io lo.ooo 

INT    on    funding    bonds   at    City 
Treasurer's  office:  on  other   bonds  at 
Amer.  ESxoh.,  Nat.  Bank.N.Y.,  and 
Wells   &   Dickey  C,  Minneapolis. 


ST.  LOUIS  COUNTY. 

County  seat  Is  Duluth. 
4Ks      M-N$520,000c--May  1  1918 

Railroad  Aid  Bonds. 
5s  Oct  $250. 000c. ..Oct   2  1923 

(Subject  to  call  Oct.  1   1914.) 

Road  and  Bridge  Bonds. 

4s  J  J  $142, 000c 1916 

TOT.  BD.  DT.  Nov  13... $953,797 

Sinking  fund 100.000 

Assessed  valuation,  real. 294, 516,545 
Assessed  val.,  persoanl  ..10, 800,825 

Total  val.  1912  (2  5  act)  .31 1 .383.370 

\  aessed  val.  1913 314,817,268 

8tate&Co.tax(per  $1,000)    12.. $6.30 

Averagotax  in  county  1912 *21.14 

Population  In  1910 163,274 

INTEREST  Is  payable  ln  New 
York  at  Amer.  Exch.  Nat.  Bank  and 
at  Farmers'  Loan  &  Trust  Co. 


ST.  LOUIS  CO.  S.  D.  NO.  13. 
Building  Bonds. 

4s  '05     ...      $1,900 1914 

6s  '07     ...      15,000 1917 

4s  "11     J-J      45,000 1917-1925 

4s  '13     ...      65,000 

BOND.  DEBT  Oct  9  1913.  $129,000 
Assessed  val.  1912  CA  act). 7, 329 .944 


ST.  LOUIS  COUNTY  S.  D.  NO.  24. 

5s  '12  F-A$125,000..Aug  1  '17-'28 
BOND.  DEBT  Apr  1913.. .$161,000 
Assessed  valuation  1912 5,016,957 


ST.  LOUIS  COUNTY  S.  D.  NO.  35. 

5s  '12  M-N$100,000.May  1  '15-'20 
BOND.  DEBT  Apr  1912-.-$107.500 
Assessed  valuation  1911.. 12,359. 648 


ST.  LOUIS  COUNTY  S.  D.  NO.  39. 

4s  '05  ...  $15,000cJuly  1  '14-'16 
4s  '11  ...  40,000c.June  1  '14-'17 
4s  '12  ...  60,000cJuly  1  '18-'23 
BOND.  DEBT  Mar  20  '13-$130,000 
Assessed  val.  '12  04  act.).  17,683,331 
School  tax  (per  $1,000)  1912. . .$5.00 
Population  in  1913  (est.) 10.000 


ST.  LOUIS  COUNTY  S.  D.  NO.  40. 
High  School  Bonds. 

5s  '07     s-an  $60,000c. .$1,000  yrly 

Lincoln  School  Bonds. 
4s  '12     July  $90,000c.-July  1  1917 
BONDED  DEBT  Apr  1913  $150,000 
Population  in  1913  (est.) 9.000 

ST.  PAUL. 

St.  Paul  Is  ln  Ramsey  County,  and 
Its  valuation  Is  only  slightly  less  than 
the  valuation  of  the  entire  county. 
Some  of  the  Ramsey  County  bonds 
have  the  faith  and  credit  of  both 
countv  and  city  pledged  for  their  pay- 
ment," prln.  &  Int.  Inc.  Mch.  4  1854. 
Commission  government  adopted 
May  7  1912.     V.  94.  p.  1337. 

Board  of  Education. 
5s  '85  M-N$50,000c.-May  2  1915 
4^s'86  F-A  50,000c-.Feb  1  1916 
43^s'87  M-N145,000c-.May  2  1917 
4^s'88  J-J  144,000c&r.Jan  2  1918 
43^s'89  M-N100,000c..May  1  1919 
4s  '90  J-J  100.000c ..Jan  15  1920 
4s  '04  A-O  100,000r.--Oct  1  1934 
4s  '07  M-S  50, 000c. -Sept  1  1937 
4s  '08     M-N   74.000c. .May  1  1938 

4s  '09     M-S    20,000 Mar  1  1939 

4s  '09     M-S     50,000 Mar  1  1939 

4s  '09     J-J     150,000 July  1  1939 

4s  '10     M-S  300,000c---Mar  1  1940 
4s  '10     A-O  125,000c--Apr    1  1940 

4s  '10     A-O     30,000 Oct    1  1940 

4s  '10     M-N200.000 Nov  1  1940 

4s  '11     A-O  220.000 Apr   1  1941 

Abutments — Railroad  Cross'gs. 
4^s'86  J-J     $50,000c-.Jan    1  1916 

Armory  Bonds. 
3Hs'02  M-N$99,000c-.May  1  1922 

Alms  and  Workhouse. 
5s  '84     M-S  $25,000c-_Mar  1  1914 

Council  Appropriations. 
4J^s'87  M-N  100, 000c. .May  2  1917 

Lake  Como  Bonds. 
4Ks'91  M-S  $25,000c--Sept  1  1921 

Court-House  and  City  Hall. 
5s  '85     J-J     $50,000c.-Jan    1  1915 
4J^s'86  J-J     100,000c.-Jan    1  1916 
4^s'87  M-N198,000c..May  2  1917 
4Ks'88  J-J     150.000c. .July  2  1918 

West  St.  Paul  Levee  Grading. 
4s  '90     M-NS45,000c--May  1  1920 

Park  Bonds. 
4^s'86  J-J  $25,000c_.Jan  1  1916 
4^s'87  M-S  203, OOOc&r. Sept  1  1917 
4s  '90  M-N  45,000c._May  1  1920 
4s  '05  A-O  75,000c ..Oct  1  1935 
4s  '07  F-A  25,000c .-Feb  1  1937 
4s  '07  J-D  50,000c- .June  1  1937 
4s  '08     M-S    50,000c. .Sept  1  1938 

4s  '09     F-A     50,000 Aug  2  1939 

4^s'13  J-D    280,000 June  1  1943 

Fire  Department  Bonds. 
4Hs'86  J-J  $50,000c-.Jan  1  1916 
4^s'87  M-N100,000c--May  2  1917 
4s  '07  M-S  48,000c. _Sept  1  1937 
4s  '08  J-D  50,000c. .Dec  1  1938 
4s  '10     A-O     25,000c ..Apr   1  1940 

Refunding  Bonds. 
4s  '90  M-N$50,000c.May  15  1920 
4s  '03  J-J  99,000c ..July  1  1933 
4s  '04  A-O  75,000c... Apr  1  1934 
4s  '08  A-O  50,000c. -Apr  2  1938 
4s  '09     M-S  400,000c-.Mar  1  1939 

•  This  Is  the  average  of  taxes  per 
SI. 000  for  all  purposes.  Including 
amounts  raised  by  municipalities  as 
well  as  by  the  State  and  county.    ., 
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ST.  PAUL.     (Concluded). — 
Municipal  BuildinK  Bonds. 

4*  '06  MS  $150.000e..Mar  1 


1936 
1936 
1939 

1942 
1943 

1914 
1915 
1917 
1918 
1919 
1919 
1919 
1920 
1937 
1937 
1938 
1939 
1942 
1933 
1943 
1943 

1915 
1916 
1917 
1918 
1919 
1920 
1937 
1937 
1938 
1 938 
1939 
1939 
1943 

1917 
1921 
1919 
1935 
1938 


48  '06     A-O     5Q.o6oc.-Oct    1 
4*  '09     J-D     50.000c-  -. June  1 
Library  BldK.  Bonds. 

4Hs'12  MS  $50.000c.--Scpt  1 
4Ks'13  FA      25.000 Aug  1 

Water  Bonds. 
As  "84  A-O  $95. 000c... Apr  1 
ie  '85  A-O  380,O00cAr.Apr  1 
4Ms'87  M-N192.000c-.-May  2 
4Ws'8S  M-S  300.000c&r.Mar  1 
4Ks'S9  J-J  95.000c--Jan  1 
4Hs'89  .1.1  M0.O00cAr.Jan  1 
4>4s'S9  MNlO0.0O0c--.May  1 
4s  '90  M-NlOO.OOOc— May  1 
4s  "07  A-O  50. 000c. --Apr  1 
4s  '07  A-O  50, 000c. .-Oct  1 
4s  '08  M-N  50, 000c. --Nov  2 
4s  '09  J-J  50.000c- --July  1 
4s  '12     M-S  I00,000c---Mar  1 

4Hs'l3  F-A   J70.000 Aug  1 

180.000 Aug  1 

4Hs'13  F-A  150.000 Aug  1 

Sewerage  Bonds. 
5s  '85  A-O3197,000c.--Apr  1 
4Hs"86  J-J  lOO.OOOc.-.July  1 
4Hs'87  M-N  196,000c. ..May  2 
4Hs'88  J-D  200.000c&x.Dec  1 
4s  89  F-A  250.000c*r.Aug  1 
4s  '90  M-N]  S5.000c&r_May  1 
4s  '07  M-S  100.000c---Mar  1 
4s  '07  M-N147.OO0c-.Mayl 
4s  '08     J-J     125.000c. .Jan    1 

4s  '08     M-N   75,000 Nov  1 

4s  '09    J-J    150.000 July  1 

4s  '09     F-A     50.000 Au>;  1 

4Ms'l3  J-J     250 ,000c.-. July  1 

Hospital  Bonds. 
4Hs'87  M-N$46.000c.--May  2 
4H-s'91  F-A  50,000c-..Aug  1 
4s  '89  F-A  50,000c- ..Aug  1 
4s  -05  M-S  20 .000c. --July  1 
4s  '08    A-O      5,000c- -.Sept  1 

Permanent  Impt.  Bonds. 

(Schools,  Bridges  and  Sewers). 
4s  '03  M-S  $200,00Or..-Sept  1 

Street  Bonds. 
4s  '90     J-J     S22.000c-.-Jan    1 
4s  '05     M-N   10.000c-.-Nov  1 

Playground  Bonds. 

4s  '09     J-D   $25.000 June  1 

4s  "11     A-O     10,000 Apr  1 

4s  '11     A-O     15,000 Oct    1 

4s  '12     M-S    55.000 Sept  1 

4Ms'13  M-N  25.000 May  1 

Bridge  Loans. 
5s  '85  M-N$200,000c.-May  1 
4Hs'86  J-J  100,000c- .July  1 
4Hs'87  M-N212, 000c ..May  2 
4^s'87  M-N  50.000c.Nov  15 
4Ms'88  J-J  295 ,000c -.July  2 
4Hs'88  F-A  16,000c-.Aug  1 
4s  '89  J-J  34,000c -.July  1 
4s  '90  J-J  249.000c&r_Jan  1 
4s  "i)0  M-N  55,000c -.May  1 
4s  '07  M-S  100.000c--Mar  1 
4s  '10     M-S    71.000c- -Mar  1 

TAX  LEVY  CERTIFICATES  — 
(See  "Chron.."  V.  63.  P.  847) . 

Department  Funds.  •    . 

4s  '12  s-a  $2,293, 500  June  15  1914 
The  city  Is  authorized  to  Issue  In 
any  one  year  certificates  to  amount  of 
80%  of  the  tax  levy  for  said  year. 
All  Issues  of  coupon  bonds  may  be 
exchanged  for  registered  securities 
«pon  application. 

INTEREST  on  all  bonds  Is  payable 
at  Mechanics  &  Metals  Nat.  Bank, 
N.  Y.,  which  Is  the  fiscal  agent  of  the 
Olty  of  St.  Paul.  The  tax  levy  cer- 
tificates are  payable  at  Merchants' 
Nat.  Bank,  St.  Paul. 

TOTAL  DEBT,  tc-  Nov.  1  '13. 
Total   bond,   debt,  Incl. 

water  bonds $10,711,000 

ShorVtime  or  floating  In- 
debtedness      2,293,500 


Improvement   Bonds. 
6s   a       J-D   $47 ,000c. -June  1  1919 
6s   a       M-S     11. 000c -Sept  15  1933 

Educational  Bonds, 
bs   a       J-D   $21, 000c.. June  1  1914 
Itis   a       J-D       3,000c..Dec  2  1919 

Water  Bonds  (.part  yearly). 
6s  '13     F-A  S11.000.--Augl  '14-  16 

Fire-Department  Bonds. 
6s   a      J-D     $5.000c . .June  1  1914 
6s   a       M-S      3.000c.Sept  15  1917 
6s   a       J-D       3.000c. .June  1  1930 
6s   a       J-J         3, 000c... Dec   1  1920 

Refunding  Bonds. 
5Hsl3  J-J     S80,000c--July  1  1933 
BOND.  DEBT  Sept  30 '13-  $191,000 
Assessed  valuation  1912. -.3.298,000 
Total  tax  (per  $1,000)  1912.--$43.40 

a  All  the  6%  bonds  above  have  an 
endorsement  stamped  on  back  of 
each  bond  and  coupon  reducing  the 
Interest  to  4H%.  and  also  making 
the  bonds  subject  to  call  on  30  days' 
notice. 

INT.  on  water  bonds  payable  at 
Capitol  Nat.  Bank,  St.  Paul;  on  all 
others  except  high-school  bonds  at 
the  Am.  Exch.  Nat.  Bank,  N.  Y. 


1933 

1920 1 
1935 

1939 
1941 
1941 
1917 
1943 

1915 
1916 
1917 
1917 
1918 
1918 
1919 
1920 
1920 
1937 
1940 


Total  city  debt $13,004,500 

Less  sinking  fund 234,334 


SPRING  GROVE. 

This  city  is  in  Houston  County. 

City  Hall,  Elec.  Light  &  Water. 
(Redeemable  beqinning  July  1922). 

6s  '12     July  S75.000 July  1  1932 

BONDED  DEBT  Mar  4  '13-577.000 

Assessed  valuation  1912 262,816 

Tax  rate  (per  $1,000)  '12 $11.50 

Population  in  1910--- -..620 

STEVENS  COUNTY. 

Morris  Is  the  county  seat. 

Railroad  Aid  Bonds. 
5s  "92     J-J    $50. 000c... Jan    1  1923 
GEN.  BD.  DT.  Sept  1913.    $50,000 

Ditch  debt  (additional) 87,796 

Sinking  fund 70,862 

Total  assessed  val.  1912... 6,064,585 
(Assessment  on  real  estate  is  about 

1-3  and  en  personal  property  about 

y?  actual  value.) 
State&Co.tax(per  $1,000)  '12-.S9.30 
Population  in  1910 8,293 

STILLWATER. 

This  city  is  in  Washington  County. 
Inc.  1854.    Population  1910,  10,218. 

Permanent  Improvement. 
5s  A-O  $60, 000c  ..Oct    1  1917 

5s  J-J       60. 000c  ..July  1  1921 

Local  Impt.  (Part  evert  5  years). 
5s  '13     M-N$25,000cNov  1  '33-'43 

Refunding  Bonds. 
5s  '91     J-J     S25,000c.-.Jan    1  1921 
5s  '11     M-S    90,000c... Sept  1  1941 

4s  '12     July    47,000r 

(Due  $1,000  in  1918,  $4,000  y'ly  from 

1919  to  '29  incl.  and  $2,000  in  '30) 

Water=Works  Purchase  Bonds. 

4s  '10     ...$115.000 1914-1925 

GEN.  BD.  DT.  Sept  1913-  $282,000 
Water  bonds  (additional).-. 115,000 
Assessed  val  '13  (3-5  act.) .4,032,655 
Total  tax  (per  $1,000)  1912-.-$35.00 

INTEREST  payable  at  Fifth  Ave. 
Bank,  N.  Y.,  and  at  City  Treas.  office 


THIEF  RIVER  FALLS. 

This  city  Is  In  Pennlnjrton  County. 

Electric=Light  Bonds. 

5Hs'll  ---    $40.000 1931 

5^s'12  M-N  20,000Novl'22-'27-'32 

Refunding  Bonds. 
5Ms'12  A-O     $8,000 Oct  15  1917 

Municipal  Telephone  Bonds. 
5s  '13     ...    $35.000 

Water-Works  Ext.  Bonds. 

5s  '13     .--    $15,000 1933 

BOND.  DEBT  Jan  1913.. -$157,500 

Water  bonds  (included) 37 ,000 

Sinking  fund 4,870 

Assessed   valuation 1, 333. 453 

Total  tax  (per  $1,000)  1910. -$49 .00 
Population  in  1910 3,714 


Net  debt. $12,770,166 

Water  debt  (incl.  above)  $2,003,000 
Water    debt    sink,    fund 

(Incl.  above) $79,476 

CITY  PROPERTY.— The  water- 
werks  owned  by  ISt.  Paul  arc  self-sus- 
taining and  cost  J8.000.000.  The 
water  debt  Is  to  be  met  by  the  Board 
e<  Water  Commissioners,  who,  ac- 
eerdlng  to  the  elty  charter,  "shall 
establish  such  water-rates  as  will 
at  all  times  Insure  to  the  city  a  suffi- 
cient Income  to  pay  Interest  and  to 
provide  a  fund  to  pay  principal  upon 
all  bonds,  4c,  Issued  for  water  pur- 
poses." The  value  of  all  property 
ewned  by  the  city.  Including  the 
water  works,  Auf .  1  1913,  was  esti- 
mated at  $24, 705.000. 

ASSESSED  VALUATION  (60% 
of  actual  value) : 

„     ,  1012.  1911. 

H<-al  est.. $104, 180,969  $97,796,316 
Personal    ..   29.278.286     28,489,922 

Tetal 'Lin. 459. 255*126. 286, 238 

Total  Ux(perM)     28.20  29.30 

_     ,  1910.  1905. 

Keel  Mtftte.S95.7M  .440  $75,251,237 
Personal    ..   29.534,740     20,820,285 

Tcta 125,281 ,180     96,071 .522 

Total  tax(perM)    29.20  30.60 

In  addition  to  the  total  a-- 
valuatlon     figures    given     for     1912 
tftrre  h  also  »24.984,67l  which  rep- 
resents    the     valuation     placed    on 
■  ii-  ilnaooordance  with 

a  new  method  of  taiatlon  adopted 
by  the  Legislature. 

All  the  valuation  figures  are  as  re- 
verted after  deducting  exemptions. 

POPULATION.— In     191(1 
•■I),   214.711;    1905,    197,023;    1900. 
163.065;  1890. 

SOUTH  ST.   PAUL. 

This    city    In    lu     Dakota    County., 
lac.  1886.    Pop'n    1910,  1.510. 

City-Hull  B..n, I. 
6s   a       J-D   $10.000c...June  1  lf)14i 
««    a       J-D       5 ,000c... Dec   1  1920 


VIRGINIA. 

This  city  is  in  St.  Louis  County. 

Water-Works  &  Electric-Light- 
Plant-Purchase  Bonds. 
5s  g  '13  M-S  $450,000c.Mar  1  1928 
BOND.  DEBT  Oct  1  1913_$450,000 
Assessed  valuation  1912.-12,906,285 
Population  in  1910- 10,473 

VIRGINIA  IND.  SCH.  DIST. 
Building  Bonds. 

5sg'03s-an  $28,000c 1918 

4s  g  '97-'06-'lls-an$95,685c...l920 

5sg'10s-an45,000c..- 1915 

BOND.  DEBT  Aug  1  1912-$168,685 
Assessed  valuation  1912.-23,913,985 

WABASHA. 

This  city  Is  in  Wabasha  County. 

-s  '13     ...    $40,000-. 

TOTAL  DEBT.. (?) 

Population  In  1910 2,622 

WARROAD. 

This  village  is  in  Roseau  County. 

Water  &  Light  Bonds. 

-s  '13     ...    $26,000... 

TOTAL  BOND.  DEBT (?) 

Population  in  1910 1,927 

-s  ...    $53,000 1929 

WINDOM  SCH.  DIST.  NO.  6. 

A  district  In  Cottonwood  County. 

Building  Bonds. 

4s  '11     ...    $35,000. 1931 

-s        ...  15,000 1914 

BOND.  DEBT  Sent  1913.. .$50,000 
Assessed  val.  '13  (55%  act.). 647 ,000 
School  lax  rate  (per$l  ,000)  12  $23.00 
Population  In  1912  (est.) 2,100 

WLNONA. 

This  olty  Is  the  county  seat  of  Wi- 
nona County.  Incorp.  Mch.  6  1857. 
Commission  government,  defeated  in 
Nov.  1912.      V.  95.  p.  1421. 

Rcf.  Perry  Road  &  Bridge  Bds. 
4s..-    .  ''..•      S15.000c_._Jan     1  1933 

High  Wagon  Bridge. 
5s  .Ian  $100 ,000c  Jan    1    '19-'28 


Water-Works  Bonds. 
3Ms       J-J    $50,000c.July  1  '29-'32 

Sewer  Bonds. 
5s  J-J    $19.000c.July  1  '17-'18 

3Ks        J-J      28,125c.July  1  "14-'28 

Winona  S.  W.  Ry. 
5s  JJ    $40.000c.Jan    1    ,14-'17 

Park  Bonds. 
4^s'06  J-J  $10,000c-.July  1  1929 
BOND.  DEBT  Mar  1913. .$315,000 
Assessed  val.  (3-5  act.)'12  $6,993,045 
Total  tax  (per  $1,000)  1912..-$39.00 
Population  in  1910  (Census) ..18,583 

INT.  at  Nat.  Park  Bk..  N.  Y.  C. 


WINONA  COUNTY. 

Winona!  is  the  county  seat. 
Jail  Bonds. 

5s  '13     s-an.  $70,000 1918-1923 


TOTAL  DEBT-. (?) 

Population  in  1910 33,398- 


WINONA  SCHOOL  DISTRICT. 
5s  '13     A-O  $30,000c-Oct  1    15-'2» 
TOTAL  DEBT (?) 


WORTHINGTON  IND.  S.  D.  NO. 5. 

A  district  In  Nobles  County. 

Refunding   Bonds. 

-s  ...    $53,000 192* 

-s  ...      20.000 1929 

BOND.  DEBT  Apr  14  1913. $53,000 

Assessed  valuation  1912 818,593 

Sch.  tax  rate  (per  $1,000)  '12.$24.10 

•  This  Is  the  average  of  taxes  per 
SI, 000  for  all  purposes.  Including 
amounts  raised  by  municipalities,  as 
well  as  by  the  State  and  County. 


ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  the  statistics  regarding  all  minor  civil  divisions 
in  the  State  of  Minnesota  which  have  reported  an  Indebtedness  of  over  $25,- 
000  and  which  are  not  represented  among  the  foregoing  detailed  reports. 
We  add  the  population  from  the  U.  S.  Census  of  1910. 


Bonded  Floating      Assessed   Tax  per 

Location.                             debt.  debt,    valuation.  51.000. 

Ada  Independent  Sch.  Dist... $25, 000     e$600,000  $16.00 

Aitkin  (V),  Aitkin  County 27,000     $4,745      e376,635       

Aitkin  School  District 35,000       5,000       e!68,394       

Alexandria  (C),  Douglas  Co..  37,000     C978.462       

Aurora  (V).  St.  Louis  Co 55,000  37.234   e2,215.563  e36.30 

Austin  School  District 75,000       None      20.00 

Barnesville  (C),  Clay  Co 30,000     

Baudette  (V),  Beltrami  Co...  25,000     21,239      e218,693       

Bemidji  Independ.  Sch.  Dist..  71,000  10,000  •1.634,295   '19.00 

Biwabik  (V),  St.  Louis  Co 47,813  11,153  el. 125, 737  e42.07 

Blue  Earth  (C),  Faribault  Co.   25,000  681       '590,000   '52.10 

Blue  Earth  County s/215,000    el6,597,131      e8.90 

Blue  Earth  School   District. ..   28,500  None      e692,284  e22.00 

Breckenridge  (C  ,  Wilkin  Co.   75,298  None      T513.400  e53.85 

Brown  County 149,110    el0,679,031     d8.00 

Chisholm  Sch.  Dist.  No.  40---140.000     .e27.052.802       


Clay  County 40,000 


7"8. 502, 050 
e2, 809,  720 
e4,616,531 

e500,000 

•397,843 

el52,218 

639,919 

1 91 1,500 

e7 .477.029 

None  e7,250,415 

21.6S2       e683,220 


None 
30,000 
1,000 
None 
None 

None 
None 


Cloquet  Ind.  Sch.  Dist.  No. 7.  35.000 
Coleraine  (V),  Itasca  County.  38,000 
Dawson  (V) .  Lac  Qui  Parle  Co.   28,000 

Dawson  School  District 35,000 

Deerwood  (V). Crow  Wing  Co.  25,000 

Detroit  (C),  Becker  County 56.000 

Detroit  Ind.  Sch.  District 76,000 

Dodge  County 30.000 

Douglas    County 1 13,400 

E.  Grand  Forks  (C),  Polk  Co..   75,000 

Ely  (C),  St  Louis  County 30,000    e2, 232, 161 

Eveleth  (C),  St.  Louis  Co 48,500    

Fairmont  (C).  Martin  County. 101, 000       8.000      e976.504 

Gilbert  Sch.  Dist.  No.  18 140,000     25,000  e9,300.000 

Glenwood  (C),  Pope  County..  50,000  None  e600.000 
Gr'd  Rapids  (Twp.),  Itasca  Co.  46.000  3.000  e817,267 
Grand  Rapids  (V),  Itasca  Co..  61,000  29,907  '596.340 
Hallock  (V),  Kittson  County.  25,000       None      e258,536 

Hastings  School  District 28,000 

Hubbard  County j/57.231 

Kandiyohi   County 264.721 

Lac  Qui  Parle  Countv z25,000 

Litchfield  School  District 48,500 

Luverne  (C  ,  Rock  County 56,000 

Lyon  County 90,500 

McLeod  County 1/43.310 

McLeod  Co.  Sch.  Dist.  No.  2.   50.000 
Madison  Ind.  Sch.  Dis.  No.  74  38,500 

Marshall  School  District 30,000 

Melrose  (C),  Stearns  Countv. .  33,400 
Milaca  (V),  MilleLacs  County.  30,000 

Mille  Lacs  County 42,200 

Montevideo  (C),  Chippewa  Co.   45,100 

Moorhead,  Clay  County 2/44,644    •1,289,640 

Mt.  Iron  (V),  St.  Louis  Co...   55,000     42,000 

Mountain  Lake  School  Dist..   31.000       None      T384.000 

New  Ulm  (C),  Brown  County.   75,000    (71.500.000 

Nobles  County. «/67,000    ell, 736.295 

Ortonville  (C),  Bigstone  Co. _.  42,000       None      e400,416 

Park  Rapids  (V),  Hubbard  Co.  31,000    e546,102 

Park  Rapids  Ind.  S.  D.  No.  1.  42,000 e546,162 

Paynesville  School  District. ..  42,000     

PineCounty. 27.400    7*4, 782,138 


c3, 689, 696 

NoneelO.168,190 

77.351,336 

None  el,0Sl,419 
None  1 1,030,383 
NoneelO.968.054 

e9, 928. 005 

T  954,818 

None  «507,569 
None  el, 003,494 
6,000       e461.637 

16,000       (7169,000 

20,400  e3.341.844 
4,470       '770.000 


e30.70 
•56.70 
•27.00 

20T10 

T30.00 
e7.58 
C7.00 
e76.00 
e50.90 
e25.70 
e42  00 
el5.00 


e55.40 
eliL50 


e26.80 
T41.30 

e"8~.66 
tl3.60 
e34.50 
el.5.00 
e35.30 

el  2"  40 
•50.00 


42.00 

e6.80 

e-44.40 

e50.00 

e25.00 


Pop'n . 
1910 

"I"6"3"8" 

"  "3,001 
1,919 

"~l"553 

897 

T6~9(> 

2,319 

29,337 

"L840 
20,134 

"19,640 

"Y.631 
1,318 

"""586 
2,807 

"lY.094 
17,669 
2.533 
3,572 
7,036 
2.958 

"2",l61 

209 

2,230 

209 

"{£831 

18,96!) 
15.435 

"2.540 

15.722 
18,691 


2,591 
1,102 
10,705 
3,056 
4,840 
1,343 

~5~648 

15,210 

1,774 

1,801 


25,000 
60,000 
28.000 


40,000 
47,000 


Pipestone  (C),  Pipestone  Co.. 

Pipestone  School  District 

Plainview  School  District 

Pope-Douglas  Counties  S.  D. 

No.    5 30,000 

Red  Lake  Falls  (C),  Red  L.Co.  93,000 

Renville  (C),  Renville  Co 25,000 

Renville  County 32,000 

Rochester  (C),  Olmstead  Co..  30,000 
St.  James  (C),  Watonwah  Co.  65,000 
St.  Peter  (C),  Nicolett  County 

Sandstone  Sch.  Dist.  No.  5 

Sauk  Centre  Ind.  Sch.  Dist 

Sauk  Rapids  (V),  Benton  Co..  25.000 

Sherburne    County 29,000 

Springfield  (V),  Brown  Co 29,500 

Staples  (C),  Todd  County 97,000 

Stearns  County 95,000 

Thief  River  Falls  Sch.  Dist...   85,800 

Tracy,  Lyon  County 47,000 

Two  Harbors  (V),  Lake  Co...  94.000 
Waseca  (C).  Waseca  County.  .  70,000 
Wells  (V),  Faribault  County..  27,000 
W.Minneap.  (V),  Hennepin  Co.  29,000 
Willmar  (C),  Kandiyohi  Co...  90,000 
Worthington  (C),  Nobles  Co..  47,000 

(C)  City.    (V)  Village.     /  1909  figures 
<f   State  and  county  tax.       es.e  1912 


None 
5.135 
None 


•523,000 
e677.218 
444.777 


7.27 

e23".20 
19.00 


15.878 
2.475 


e361.127  e28.20 

c324  217 
"~505      e435,528  e46"66 
Noneel5,175,433     e8.50 
27,000     2,750,000     50.00 

3,500        811.667       

5,000       .975,000  e42,00 
None      e664.000 


31,000     '1,000.000  '12.70 

5.889       e286,162  «46.80 
None   e2, 973,651     e930 

2,000       /301.056       

2,000       e598,822  «77.50 

None  e20, 000 .000      

7.000  el. 194, 920  «23.10 
e510,000  '47.60 
«851,554  «51.60 
e956.377  #51.80 
325,000  47.20 
•816.808  '33.30 
gl,  295.755  36.00 


4.000 

1.422 
38,073 
14,000 

None 

2,500 

None 

.     g  1910  figures, 
figures.       t  1913 


covers  merely  a  recent  issue  of  bonds;  we  are  notinformed 
total  debt,     y  Total  debt. 


•  1911 

figures. 


1,757 
1,182 
23,123 
7,844 
2,102 
4.176 


1,745 
8.136 
1.482 
2.558 


1.876 
4,990 
3,054 
1.755 
3.022 
4.135 
2.538 

figures. 
i  This 

what  is 


State  of    Iowa. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  12  1838) July  3  1838 

Admitted  as  a  State  (Act  Dec.  28  1846). _ Dec.  28  1846 

Total  Area  of  State  (square  miles) 56 ,025 

State  Capital Des  Moines 

Governor  (term  expires  2d  day  Jan.  1915).  .George  W.  Clark 

Secretary  of  State  (2d  day  Jan.  1915) Wm.  S.  Allen 

Treasurer  (2d  day  Jan.  1915) Wm.  C.  Brown 

Auditor  (2d  day  Jan.   1915) J.  L.  Bleakly 

Under  the  "biennial  election"  amendment  adopted  In  1904,  the  General 
Assembly  meets  biennially  In  odd  years  on  the  second  Monday  hi  January. 
There  Is  no  limit  to  length  of  session. 


Not.,  1913.] 


IOWA-CITIES  AND  TOWNS. 
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HISTORY  OF  DEBT. — For  the  early  history  of  Iowa's  dobt  soo  "Stato 
and  City  Supplement"  of  April  1893,  page  108. 

FINANCIAL  CONDITION. —  Iowa  has  DO   banded   debt.      On   Oct.    1 

1913  there  wore  $165,184  22  warrants  outstanding  and  the  State  bad  cash 
la  the  genoral  revenue  fund  amounting  to  $157,883  98.  The  Permanent 
School  Fund  on  Oct.   1   1913  aggregated  S4.803.890  39. 


EQUALIZED      VALUATION.— The 
(Ji  appraised  value)  has  been  as  follows 
Personal 
Lands. 
1912 $547,544,903 


1911 551,039.fi57 

1910 490.622,784 

1908 475.893,422 

455.871.611 
410,189,783 
393.250.888 
374,753.112 


1906 

1902 

1900 

1890 

1880 303,381.498 


Property.        Rai 
$93,762,629  $67, 
133,265.938     66. 
133,769,557 
123,492.167 
112,882.114 
109,168,678 

98.856.185 
105.543,264 

82,638.655 


65 

64, 

63 

51, 

46, 

42 

23 


oqualizod      assessed      valuation 
in  tho  years  named: 

Express ,  Tcleph . 
Iroatls.    ATeleg.Cos.  Total. 

584.895  $4,576,958*$713,469.:i85 
109,856  4,636,642  765.051.993 
095.060  4,371.033  693.858.434 
524,659  3,757.985  667.668.234 
044,617  2,936,480  634,733,822 
570.242  1.911,688  672,840,391 
194,727  1,551,959  639.853,769 
902,608  663,874  523,862,858 
646.161         152.706     409.819.020 


♦The  valuo  of  moneys  and  credits  amounting  to  $188,773,772  are  not 
included  in  the  valuation  figures  for  1912,  as  they  are  now  taxed  as  a  sepa- 
rate item  at  a  flat  rate  of  5  mills  on  the  dollar  of  actual  valuo.  Seo  fol- 
lowing item. 

TAXATION  OF  MONKYS  AND  CREDITS.— The  Legislature  in  1911 

Rassed  an  Act  (Chapter  63)  requiring  that  moneys  and  credits  bo  taxed  at 
ill  value  with  a  flat  levy  of  5  mills.  Heretofore  moneys  and  credits  were 
assessed  at  full  valuo  and  taxed  at  25%  of  this  value  the  same  as  other 
property . 

TAX  RATE.— The  State  tax  (per  $1 ,000)  for  1912  was  $3.90;this  includod 
$3.40  general  State  tax  and  50  cents  for  educational  purposes;  for  1911  and 
1910  it  was  $3.80,  of  which  $3.30  was  for  general  State  tax  and  50  cents  for 
educational  purposes. 

CONSTITUTIONAL  AMENDMENT.— On  Nov.  3  1908  an  amend- 
ment to  tho  State  constitution  was  adopted  by  the  voters.  The  amend- 
ment, which  is  an  addition  to  Section  IS  of  Article  1,  provides  for  the 
construction  of  drains,  ditches  and  levees,  as  well  as  the  organization 
of  drainage  districts.     V.  87,  p.  1556. 

DEBT  LIMITATION. —  Iowa's  constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt. 

FIRST,  as  to  State  debt,  the  limitation  made  is  not  absolute,  for  it  permits 
other  debt  if  authorized  by  some  law  for  some  single  specified  work.  But 
this  permission  is  very  safely  guarded — (1)  the  law  must  provide  for  the 
collection  of  a  direct  annual  tax  sufficient  to  pay  the  interest  regularly  and 
discharge  the  debt  in  twenty  years;  and  (2)  the  law  cannot  take  effect 
u«til  it  has  been  submitted  to  the  people  at  a  general  election,  and  has 
received  a  majority  of  the  votes  cast.  All  the  debt  provisions  relating  to 
the  State  we  give  below: 

ARTICLE  7  Section  1.  [Limitation  of  State  indebtedness.]  The  credit 
of  the  State  shall  not  in  any  manner  be  given  or  loaned  to,  or  in  aid  of, 
any  individual,  association  or  corporation;  and  the  State  shall  never  assume 
or  become  responsible  for  the  debts  or  liabilities  of  any  individual,  associ- 
ation or  corporation,  unless  incurred  in  time  of  war  for  the  benefit  of  the 
State. 

Section  2.  [Same.]  The  State  may  contract  debts  to  supply  casual 
deficits  or  failures  in  revenues,  or  to  meet  expenses  otherwise  provided 
for;  but  the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether 
contracted  by  virtue  of  one  or  more  Acts  of  the  General  Assembly  or  at 
different  periods  of  time,  shall  never  exceed  the  sum  of  $250,000;  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the 
purpose  for  which  it  was  obtained,  or  to  repay  the  debts  so  contracted, 
and  to  no  other  purpose  whatever. 

Section  4.  [For  what  other  ourposes  State  may  contract  debt.]  In  addition 
to  the  above  limited  power  to  contract  debts,  the  State  may  contract 
debts  to  repel  invasion,  suppress  insurrection  or  defend  the  State  in  war; 
but  the  money  arising  from  the  debts  so  contracted  shall  be  applied  for 
the  purpose  for  which  it  was  raised,  or  to  repay  such  debts,  and  to  no  other 
purpose  whatever. 

Section  5.  [Other  debts  to  be  authorized.]  Except  the  debts  herein  before 
specified  in  this  article,  no  debt  shall  be  hereafter  contracted  by  or  on  behalf 
of  this  State,  unless  such  debt  shall  be  authorized  by  some  law  for  some 
single  work  or  object,  to  be  distinctly  specified  therein;  and  such  law 
shall  impose  and  provide  for  the  collection  of  a  direct  annual  tax  sufficient 
to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  dis- 
charge the  principal  of  such  debt  within  twenty  years  from  the  time  of 
contracting  thereof;  but  no  such  law  shall  take  effect  until  at  a  general 
election  it  shall  have  been  submitted  to  the  people  and  have  received  a 
majority  of  all  the  votes  cast  for  and  against  it  at  such  election;  and  all 
money  raised  by  authority  of  such  law  shall  be  applied  only  to  the  specific 
object  therein  stated,  or  to  the  payment  of  the  debt  created  thereby:  and 
such  law  shall  be  published  in  at  least  one  newspaper  in  each  county,  if 
one  is  published  therein,  throughout  the  State  for  three  months  preceding 
the  election  at  which  it  is  submitted  to  the  people. 

ARTICLE  VIII,  Section  3.  [State  not  to  be  a  stockholder.]  The  State 
shall  not  become  a  stockholder  in  any  corporation,  nor  shall  it  assume  or 
pay  the  debt  or  liability  of  any  corporation,  unless  incurred  in  time  of  war 
or  the  benefit  of  the  State. 

SECOND,  as  to  municipal  indebtedness,  the  limit  is" fixed  absolutely  in 
the  Constitution.     The  provisions  covering  the  subject  are  as  follows: 

ARTICLE  VIII,  Section  4.  [Corporation  not  to  be  a  stockholder.]  No 
political  or  municipal  corporation  shall  become  a  stockholder  in  any  banking 
corporation,  directly  or  indirectly. 

ARTICLE  XI,  Section  3.  [To  what  amount  county  or  other  corporations 
mmy  become  indebted.]  No  county  or  other  political  or  municipal  corpora- 
tion shall  be  allowed  to  become  indebted  in  any  manner,  or  for  any  purpose, 
to  an  amount  in  the  aggregate  exceeding  5%  on  the  value  of  the  taxable 
property  within  such  county  or  corporation — to  be  ascertained  by  the 
last  State  and  county  tax  list  previous  to  the  incurring  of  such  indebtedness. 
The  Legislature,  however,  has  fixed  a  lower  limit,  as  stated  below. 

The  above  (Section  3,  Article  XI)  covers  cities,  eounties,  towns  and 
every  other  kind  of  political  ormunicipal  corporation.  The  Supreme  Court 
of  Iowa  has  decided  that  even  a  school  district  is  such  a  corporation  and 
subject  to  same  limit.  The  Legislature  of  1900  passed  a  bill  (Chapter  41, 
Laws  of  1900)  fixing  the  limit  of  indebtedness  of  counties  or  other  political 
or  municipal  corporations  at  only  1  \i  %  of  the  actual  value  of  property 
therein  as  returned  by  the  last  tax  list.  This  change  was  made  because, 
under  a  revision  of  the  Revenue  Law  which  went  into  effect  in  1898, 
property  is  now  appraised  for  taxation  on  a  much  higher  basis  than  formerly. 
la  1904  and  again  in  1906  the  Act  was  amended,  the  important  sections 
now  reading  as  follows: 

Section  1.  That  section  thirteen  hundred  and  six-b  (1306-b)  of  the 
supplement  to  the  code  and  chapter  forty-three  (43)  of  the  Acts  of  the 
38th  General  Assembly  be  and  the  same  are  hereby  repealed,  and  the 
fallowing  enacted  in  lieu  thereof: 

"No  county  or  other  political  or  municipal  corporation  shall  be  allowed 
to  become  indebted  in  any  manner  or  for  any  purpose  to  an  amount  ex- 
ceeding in  the  aggregate  the  amount  of  one  and  one-fourth  per  centum 
of  the  actual  value  of  the  taxable  property  within  such  county  or  corpora- 
tion, except  that  cities  and  incorporated  towns  may,  for  the  purpose  of 
fturchasing,  erecting  or  maintaining  and  operating  waterworks,  electric 
ight  and  power  plants,  gas  works  and  heating  plants,  or  of  building  and 
constructing  sewers,  incur  an  indebtedness  not  exceeding  in  the  aggregate, 
added  to  all  other  indebtedness,  five  per  centum  of  the  actual  value  of 
the  taxable  property  within  such  city  or  incorporated  town.  The  amount 
of  such  taxable  property  shall  be  ascertained  by  the  last  State  and  county 
tax  list  previous  to  the  incurring  of  such  indebtedness. 

Section  2.  Provided  that  before  such  indebtedness  can  be  contracted 
in  excess  of  one  and  one-quarter  per  centum  of  the  actual  value  of  the 
taxable  property  ascertained  as  above  provided  in  this  Act,  a  petition 
signed  by  a  majority  of  the  qualified  electors  of  such  city  or  town  shall  be 
filed  with  the  Council  of  such  city  or  town,  asking  that  an  election  shall 
be  called,  stating  the  purposes  for  which  the  money  is  to  be  used  and  that 
the  necessary  waterworks,  electric  light  and  power  plants,  gas  works 
heating  plants  or  sewers,  cannot  be  purchased,  erected,  built  or  furnished 
within  the  limit  of  one  and  one-quarter  per  centum  of  the  valuation.  And 
provided  that  in  cities  having  a  population  of  more  than  ten  thousand, 
the  petition  need  not  be  signed  by  more  than  two  hundred  qualified  electors. 

Sections  3,  4,  5  and  6  prescribe  manner  of  holding  elections,  issuance 
of  bonds,  &c. 


In  1904  an  Act  passed  tho  Legislature,  approved  March  30.  which 
permit!  Independent  school  districts  containing  or  contained  in  any  ln- 
COrporated  town  or  city  of  the  second  class  of  3,000,  or  less,  population 
to  beeomo  Indebted  for  tho  purpose  of  building  and  furnishing  school 
houses  and  procuring  sites,  to  an  amount  not  exceeding  2>£%  of  the  actual 
valuo  of  taxable  property.  It  is  provided,  however,  that  any  excess  above 
the  1  M  %  limit  must  bo  authorized  by  B  voteol  i  be  people.  See  V.78,  p.  1408- 

Tho  1913  Legislature  passed  an  Act  authorizing  cities  of  the  first-class 
to  Issue  flood  protection  bonds  up  to  5%  of  the  actual  value  Of  the  taxable 
properly  as  shown  by  the  last,  preceding  assessment  roll.  Thl>  Act  shall  be 
Construed  as  granting  additional  power  Without  limiting  the  power  already 
existing  in  cities  Of  the  first  class,  Including  cities  acting  under  the  commis- 
sion plan  of  government,     see  v .  96,  p.  1241. 

DECISION  REGARDING  DEBT  LIMIT.— Judge.  Smith  McPheraon 
of  the  U.  s.  Circuit  court  on  Oct.  22  1909,  In  ■  case  involving  tho  right 
of  the  City  of  Council  llluffs  to  issue  bonds  for  a  municipal  wafer  sysli  hi. 
Sustained  the  city's  contention  that  it  could  issue  bonds  up  to  '■<"„  of  the 
actual  value  of  the  property  of  the  city  and  was  not  limited  to  V  ,  of  the 
taxable  valuo.  Judge  Mcl'horson  construed  "taxable"  to  mean  the  actual 
valuo  of  property  subject  to  taxation,  and  not  tho  assessed  value,  which, 
by  the  Stile  rude,  is  fixed  at  only  25%  of  tho  actual  valuo.  In  taking  this 
position   Judge   Mel'herson   referred   to  the  opinion  of  tho  State  Supreme 

court,  banded  down  in  1905,  In  the  case  of  Balsey  vs.  City  of  Belle  I'laine 

(128  Iowa467)  which, he  says,  puts  at  rest  the  question  raised,  v.  89,p.  1176. 

OPINION    REGARDING     MUNICIPAL     IMPROV'T  BONDS.— The 

Department  of  Justice,  in  Nov.  1911  rendered  an  opinion  to  the  effect 
that  municipal  improvement  bonds  or  certificates  Issued  In  anticipation 
of  the  collection  of  taxes  need  not  be  considered  In  determining  the  con- 
stitutional limit  of  Indebtedness  as  fixed  by  Section  74-v  of  the  Supplement 
to  the  Code.   1907.      V.  91,  p.  365. 

BONDS  TAX  FREE.— Tho  1909  Legislature  passed  an  Act  t  r:>vidmg 
for  the  exemption  from  taxation  of  municipal,  school  and  drainage  bonds 
or  certificates  hereafter  issued.  It  is  expressly  provided,  however,  that 
banks  or  trust  companies  holding  such  bonds  or  certificates  shall  not  be 
permitted  to  make  any  deduction  from  the  assessment  of  their  shares  by 
reason  of  that  fact.     V.  88,  p.  1329. 

POPULATION  OF  STATE— 


1910. -.2,224,771 

1900 2,231,853 

1890--- 1,912,297 


1880 1,624.615 

1870 1,194,020 

1860 674.913 


1850 192,214 

1840 43,112 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IOWA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the 
see  "Additional  Statements"  at  the  end  of  this  state. 


follwing. 


ALBIA  SCHOOL  DISTRICT. 

This  district  Is  In  Monroe  County. 
Building  Bonds. 


4  Ms  F-A 
4Hs  A-O 
4y2s  A-O 
4Ms'12  J-J 
4  Ms  A-O 
4^s        J-J 


$4,000c 1917 

18,000c 1919 

7,000c 1920 

50,000c.--Jan   1    1922 

15.000c 1923 

10,000c 1922 

BOND.  DEBT  Sept  1913-  $102,000 
Tax  levy  val.'13  (X  appr'd)  705.122 
Moneys   &   credits    (add'l) 

full  value 319,852 

INT.  on  bonds  due  1917,  1920  and 
1923  is  payable  in  Albia,  on  $18,000 
and  $10,000  issue  in  Davenport. 


AMES. 

This  city  Is  In  Story  County. 

Water-Works  Bonds. 
5s  -_-    $50,000.--1916-'26-'28 

Electric-Light  Bonds. 
5s  _-.    $12,000c 1916 

Funding  Bonds. 
4Ks        .--    825,000c 1929 

Intersection  Paving  Bonds. 

-s  .-_      $8,000 

BOND.  DEBT  Apr  1913 $87,000 

Tax  levy  val.  *12(Ji  appr'd). 856, 164 
Population  in  1910- 4,223 

INT.  payable  at  Ames.  Sav.  Bank. 


ANITA  SCHOOL  DISTRICT. 

A  district  in  Cass  County. 

5s  '13     M-N$32,000 May  1  1923 

(Subject  to  call  $1,000  yrly.  1917  to 
1922  and  $2,000  yrly.  from  1923-35.) 
TOTAL  DEBT (?) 


Inc. 


ATLANTIC. 

This  city  is  in  Cass  County, 
in   1872. 

Judgment  Bonds. 
5s  .--    $12,500 

Light  Bonds. 
3Ms        ---    $20,000 

Water  and  Light  Bonds. 

5s  "11     A-O  $45.000 

BOND.  DEBT  Sept  1913---$77,500 
Population  in  1910 4.560 

INT.  at  City  Treasurer's  office. 


BOONE  COUNTY. 

Boone  is  the  county  seat. 

Funding  Bonds. 
4 Hs' 12  A-O  $25,450  Apr  1 5 '20- 22-'24 
TOTAL  DEBT  July  1912-     $60,450 

Tax  levy  val.  1911 8,107,585 

Population  in  1910-- -27,626 

BURLINGTON. 

This  city  Is  in  Des  Moines  County. 
Incorp.  July  2  1836.  Commission 
government  adopted  Nov.  29  1911. 
V.  89.  p.  1495.     Pop'n  1910,  24,324. 

Fire  &  Police  Station  &  Sewer. 
5s  '07     M-N$30, 500c— -Not   1  1927 

Refunding  Bonds. 
4s  '04     F-A  540,000c. ..Aug  1  1924 

Funding  Bonds. 
4s  '04     F-A  $80,000c.-.Aug   1  1924 

4Hs'09  s-a       48,000c 1930 

4Hs'10  s-a     122.000c 1931 

GEN.  BONDS  Oct  1  1913--$320,500 

Floatingdebt 12,300 

Tax  levy  val.  '13  (M  appr.)4.495,278 
Tax  rate  (per  $1,000)  '12 $86.30 

INT.  on  funding  bonds  of  1910 
payable  in  Davenport  at  office  of 
Geo.  M.  Bechtel  &  Co.;  other  bonds 
in  Burlington  at  Merchants'  Nat.  Bk. 

BURLINGTON  SCHOOL  DIST. 

4s  'OS     M-N$140 ,900c. -.Jan  1  1918 
(Subject  to  call) 
A-O       9,100c._-Jaa   1   1919 

(Subject  to  call) 
F-A     41,O00c.--Aug  1  1919 
M-N     9,000c. --Nov  1  1920 
BOND.  DEBT  Oct  1913.-  $200,000 
Tax  levy  val.  '13  (M  appr.)4,827,884 

Tax  rate  (per  $1,000)  '13 $40.00 

Population  in  1911  (est.) 25.000 

INTEREST  on  bonds  of  1910  pay- 
able at  First  Nat.  Bank,  Burlington. 


4s  '09 

4s  '09 
4s  '10 


CALHOUN  COUNTY. 

Rockwell  City  is  the  county  seat. 

Court-House  Bonds. 

5s  '13     A-O$125,000 Apr  1  1923 

GEN.BD.  DT.  Jan  1 '13.-  $40,000 
Assessment  debt  (add'l).--  233.482 
Tax  levy  val.  '12  (M  appr.)8,028,386 
Moneys   &    credits    (add'l) 

full  value) 1 .067 ,594 

State&Co.tax(per  $1,000)  ,12.$18.60 
Population  in  1910- 17,090 


BOONE. 

This  city  Is  In  Boone  Co.  Incorp.  as 
city  of  second  class  March  28  1868. 
Commission  government  rejected 
Nov.  15  1912.     V.  95,  p.  1420. 

Ref .  Water  (.Subject  to  call) . 

314s        ...    $28.500 June  1  1919 

3Ms        .--      10.000 June  1  1920 

Fund.  Wat.  Bds.  (Red.  Aug.  2  14. 
4s  ...      $3,040. 10_Aug  2  1919 

Fund.  Bonds  (opt.  Aug.  2  '14). 
4s  .--      $5,459. 90c  Aug  2  1919 

Water-Works  Bonds. 
4Hs'll  M-N$150,000c.May  1'17-'31 
4Hs'12  J-J  30,000c_.Dec  1  1931 
(Subject  to  call  after  Jan.  1  1922.) 
BOND.  DEBT  Oct  1  1913.$227,000 
Tax  levy  val.'12(M  appr'd)  1,235,504 
Money    &    credits     (add'l 

full  value) 592,037 

Tax  rate  (per  $1,000)  1912--.$97.40 
Population  in  1910  (Census) -.10,347 

INTEREST  on  bonds  of  1911  and 
1912  payable  at  office  of  Geo.  M. 
Bechtel  &  Co.,  Davenport;  other 
bonds  at  City  Treasurer's  office. 


CARLISLE. 

This  city  is  in  "Warren  County. 

City  Hall,  Jail  &  Elec.  Lt.  Bds. 

.s '13     ...    $30,000 -- 

TOTAL  DEBT... (  ?) 

Population  in   1910 592 


BOONE  INDEP.  SCHOOL.  DIST. 

4^s'10  -_.    $35,000 Sept  1  1920 

(Subject  to  call  beg.  Sept.   1   1915.) 

4Ms'll  ---      $7,000 July  1  1921 

(Subject  to  call  beg.  July  1  1916.) 
4^s'12  M-S  100, 000c. ..Sept  1  1922 
(Subject  to  call  beg.  Sept.  1  1917.) 
BOND.  DEBT  Nov  1  '13._$142,000 
Tax  levy  val.'13( K  appr'd)  1 ,402,968 
Moneys    <&    credits    (add'l, 

full   value) 639,625 

Tax  rate  (per  $1,000)    13 $92. 00  I 


CEDAR  FALLS. 

This  city  is  in  Blackhawk  County. 

Elec.  Light  Plant  Bonds. 

5«s'13  J-J     $50,000 July  7  1918 

TOTAL  DEBT (?) 

Population  in  1910 -.5,012 

CEDAR  RAPIDS. 

Cedar  Rapids  Is  In  Linn  County. 
Charter  granted  1856.  Commission 
government  adopted  In  1908.  On 
July  1  1903  city  took  over  water- 
works formerly  owned  by  Cedar  Rap- 
Ids  Water  Co.,  and  assumed  all  out- 
standing obligations,  amounting  to 
$450,000,  of  which  $215,000  has  been 
paid,  leaving  outstanding  $235,000. 

Funding  Bonds. 
4s  '99     J-D   $71 ,000c. ..June  1  1919 

($10,000  annually  June  1.) 

Bridge  Bonds. 
4Ms'll  M-S$136,000c.Mar  1  '14-'31 
5s  J-J      44,900c 

(Part  due  each  year  until  1930.) 

Water  Co.  Bonds  (debt  assumed) . 
5s  '97  M-N$150.000e-.Nov  1  1927 
(Subject  to  call  Nov.  1907  at  105.) 
4Ks'03  J-J  $85.000c.-July  1  '14-'18 

(Subject  to  call  any  J^f  at  par.) 

Refunding  Bonds. 
4s  '96     J-J  $100.000c.-.July  1  1916 
6s  ...      34,000c 1916-1918 

Sewer  Bonds. 
4^s'll  J-J     $55,000-.Juiy  1  '22-'31 
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CEDAR  RAPIDS  (.Concluded) — 

Sewer  District  Bonds. 

6s  .--    $63.000 1920 

Part  due  each  year.) 
BOND.  DEBT  Oct  1    13..  $738,900 

Water  debt  (included) 235.000 

Appraised  val.   1913 33.678.947 

Tax  lew  val.  '13  (X  appr.)8.419.737 
Moneys    &    credits    (add'I 

full  value) 1.056.990 

Tax  rate  (per  $1 .000)  "13 $39-90 

Population  in  1910  (Census).. 32,811 

INT.  on  4%  ref.  rds.  at  Norwich 
8av.  Society.  Norwich.  Conn.;  4>£% 
water-works  bonds  at  Northern  Tr. 
Co.,  Chic.;water  5s  at  Farmers'  Loan 
&  Tr.  Co..  N.  Y.:  fund,  bonds  at 
First  Nat.  Bank.  Chic;  sewer  bonds, 
6%  ref.  bonds  and  5%  bridge  bonds 
at  office  of  City  Treas.:  bridge  and 
sewer  bonds  of  1911  at  Cont.  &  Com. 
Trust  &  Sav.  Bank,  Chicago. 


CEDAR  RAPIDS  IND.  SCH.  DIST. 
Building  Bonds. 

4s  '09  F-A  $60. 000c... Aug  1  1919 
4Ms'10  J-D     55.000c. . June  1  1920 

School-Ground  Purchase  Bds. 
4Ms'10  J-D   $  12, 000c... June  1  1920 

Refunding  Bonds.  

4Hs'08  ...  $48,000c.-July  1918 
4^s'10  J-D  20. 000c... June  1  1920 
4>is'll  J-D  50,000c... June  1  1921 
BOND.  DEBT  July  1  '13-.$245,000 
Tax  levy  val.  '12  (X  appr.)7,349,188 
Tax  rate  (per  $1,000)  1912-..$35.00 

INT.  payable  at  Treasurer's  office. 


CHARLES  CITY  IND.  SCH.  DIST. 

A  district  In  Floyd  County. 

4^s'10  M-NS25.000 Nov  1  1920 

4Hs'll  ...  50 ,000. ..June 21  1921 
5s    13     J-D     40 ,000r...  June  1  1923 

Refunding  Bonds. 

4Hs'10  ...    $23,000 Jan    1  1920 

BOND.  DEBT  Oct  1  '13--  $138,000 
Tax  levy  val.  '13  (X  appr.)  1,499,248 
Money    &    credits    (add'I, 

full  value) 1,280.208 

INTEREST  Is  payable  at  Harris 
Trust  <fc  Savings  Bank,  Chicago. 


CLARINDA  IND.   SCH.   DIST. 

A  district  in  Page  County. 

Sch.Bldg.Bds.(rcd.  beg.May  1'17) 

4^s'12  M-NS50.000 May  1  1922 

BOND.  DEBT  Apr  1913 $68,500 


CLARION  SCHOOL  DISTRICT. 

A  district  in  Wright  County. 

Building  Bonds. 

5s  '13     M-N$45,000 1923 

(Opt.  $1,000  yearly  beginning  1918) 
TOTAL  DEBT (?) 


CLEAR  LAKE  IND.   SCH.  DIST. 

This  district  Is  In  Cerro  Gordo  Co. 

Building  Bonds. 
5s '12     J-J    $51.000 July  1  1922 

Refunding  Bonds. 
5s  '12     J-J      $6.500. -.July  20  1922 
BOND.  DEBT  Apr  16  '13--$63,500 
Tax  levy  val.  '12  (X  appr.). 390.597 
Moneys    &    credits    (add'I, 

fuU   value) 214,700 


CLINTON  COUNTY. 

The  county  seat  is  Clinton. 

Funding  Bonds. 

4J^s'll  ...    $57,000 

TOT.  BD.  DT.  Oct.  1913.-.$57.000 
Tax  levy  val.'13(Jiappr.)  14,736,387 
Moneys   &    credits    (add'I, 

full  value) 5,681,775 

8tate&Co.tax(per  $1,000)  '13. $24. 10 
Population  in  1910.. .45,394 


CLINTON  IND.  SCH  DIST. 

A  district  In  Clinton  County. 
4s  '08     ...    $38, 500c. ..Dec   1  1918 

(Subject  to  call  after  Dec.  1  1913) 
4s  '09  ...  $60 ,000c. . May  1  1919 
(Subject  to  call  after  May  1  1914) 
BOND.  DEBT  Mar  1  1913.. $98. 500 
Tax  levy  val.  '13  <M  appr.)2,718,860 
8chool  tax  (per  $1,000)  1912.. $10.25 


COUNCIL  BLUFFS. 

Council  Bluirs  Is  In  Pottawattamie 
County.     Incorporated  1S53. 

On  Apr.  24  1911  City  Council  voted 
to  take  over  plant  of  Council  Bluffs 
City  Water-Works  Co.  at  valuation  of 
$510,500,  fixed  by  court  of  condem- 
nation. V.  92,  p.  1191.  See  re- 
marks under  State  debt  limit.  $000,- 
000  bonds  were  sold  for  this  purpose 
In  May  1911.  V.  92.  p.  1390.  Com- 
mission government  defeated  Nov.  14 
1911.     V.  93.  p.  1412. 

Refunding  (red.  begin.  1903). 
S3  A-o  |30.000c„.Oct    1  1918 

Funding  Bonds. 

,.  „    $53.()00c. .. Sept  "H-'H 

4'Aa     M-S       13,000    In    oven    years 

and  113,600 in  odd  JT8 

_  J  $1.500c ...1919 

Flrc-I.iiKine  House  Bonds. 
4J4s'll  J-.r    $20.000 Jan    1   1921 

Water- Wor^s    Bonds. 
4Hsll    M   \  $c,(i(). OIK). May  1  '16-'20 

Debt  Sept.   1  1913. 

Bonded,  under  ',' ;  limit. „$131, 600 

i  eel  Ion  bonds  (add'I)  45  500 

Water  works  bonda  (addl).  000.000 
BOM).  DEBT  Bepl  1  '13  $777,000 
Appr  ral.'12(k  1  rueval.)18. 10:1.551; 
Tax  lovy  val.  '12  <  \i  appr.)4.525,889 
Tax  rain  (per  J  I. O(K0  1912  .$21.75 
Population  In  [910   Census).. 29 .292 

INT.  payable  In  \.  V .  City  ■ 

0  at  City  Treasury. 

DEBT  LIMIT.— Legal  limit  ofln- 
Iness    city    may    incur    for    all 
purposes,  $905. 17s. 

COUNCIL  BLUFFS  SCH.  DIST. 

This   district  with 

1  up.  and  '  it v  or  Council  mmix. 
Refunding  Bonds, 
4s  '09     1  i)   16;  ,000c.      Dec   1  1919 


4s  '10  J-J  50.000r...July  2  1920 
(Subject  to  call  after  July  2  1915) 

4Hs'12  J-J    $82,000 July  1  1922 

(Subject  to  call  $42,000  after  July  1 

1917  and  $40,000  July  1  1922.) 
BOND.  DEBT  Sept  1913.  $189,000 
Tax  levy  val.  '12  (X  appr.)4,422,925 
Moneys    &    credits    (add'I, 

full  value) 2,423,511 

Population  in  1912  (est.) 33.000 

INT.  on  all  bonds  payable  at 
Harris  Trust  &  Sav.  Bank,  Chicago. 

CRAWFORD  COUNTY. 

Denison  Is  the  county  seat. 
Bridge  Bonds. 
4Hs'08  A-O  $50, 000c 

($4,000   each  six   months   beginning 
April  1  1916.) 

Court-House  (Subject  locall). 

4s  ...    $17,000 

BOND.  DEBT  Oct.  1913.  $57,000 
Tax  levy  val.  '13  (H  appr.)  11906,476 
Moneys    &    credits    (add'I, 

full   value) 955,105 

State&Co.  tax  (per  $1,000)  '13.$16.66 
Population  in  1910  (Census). .20,041 

INT.  on  bridge  bonds  at  Crawford 
County  State  Bank,  Denison:  court- 
house bonds  at  Bank  of  Denison. 

DALLAS  COUNTY. 

Adel  Is  the  county  seat. 

Refunding  Bonds. 
4^s'04  A-O  $67 ,000c. ..Apr  15  1924 

(Subject  to  call  Apr.   15  1914.) 
4Ms        ...      $5.000 1913 

Drainage  District  Bonds. 

4}4s        ...    $11,000 

GEN.  BD.  DT.  Oct  1912.. .$72,000 

Drainage  debt  (add'I) 11,000 

Tax  levy  val.  '11  (X  appr.)8,403,523 
State&Co.tax(per  $1,000)  '12.$19.00 
Population  in  1910  (Census) ..23, 628 

INTEREST  at  Wlnslow,  Lanier  & 
Co.,  New  York. 

DAVENPORT. 

This  city  is  in  Scott  Co.  Inc.  as  a 
town  Jan.  25  1839  and  as  a  city  Feb.  5 
1851.     Population    1910.    43,028. 

Funding  Bonds. 
4s  '09     M-N$318,000c.Nov  1  '14-'29 

5s  "13     M-N100.000 

(Due  serially  ending  Sept.   1   1931.) 

Levee  Improvement  Bonds. 
4s  '11  M-S  $75.000..Sept  1  '17-'31 
GEN.  BD.  DT.  Nov.  1913.$318,000 
Levee  impt  bonds  (add'I).  75,000 
Appraised  valuation  1913.45,446,060 
Tax  levy  val.  '13  (X  act.)ll,361,515 
Moneys    &    credits    (add'I, 

full  value) 6,151,790 

City  tax  rate  (per  $1,000)  '13.. $18. 00 

INTEREST    is  payable  at  Geo.   M. 
Bechtel  &  Co.'s.  Davenport. 


DAVENPORT  SCHOOL  DIST. 

School  (Red.  5  yrs.  from  issue). 
4s  '04     J-D     $4, 000c. ..June  1  1914 
4s  '06     M-S    85,000c... Mar  1  1916 
4s  '06     A-O  100,000c-..Oct    1  1916 
4s  '09     J-J      60,000c. ..July  6  1919 

4Hs'll  J-D     65,000 June  1  1921 

BOND.  DEBT  Sept  24  '13-$314,000 
Tax  levy  val. '1304  appr.)  12,022,436 
Moneys    &    credits    (add'I, 

full  value) 6,151.790 

Tax  (per  $1,000)  1913 $27.00 

Population  in  1911  (est) 44,000 

INTEREST  payable  at  Geo.  M. 
Bechtel  &  Co.'s,  Davenport. 

DES  MOINES?" 

Des  Moines  Is  situated  In  Polk  Co. 
Inc.  as  a  town  In  1851  and  as  a  city  n 
1857.  On  June  20  1907  city  voted  In 
favor  of  commission  form  of  govern- 
ment (V.  85,  p.  113),  constitutional- 
ity of  which  was  affirmed.  V.  86, 
p.  870.  On  July  30  1913  city  ar- 
ranged to  take  over  the  plant  of  the 
Des  Moines  Water  Co.  for  $2,302,- 
522.  The  question  of  issuing  $2,- 
380,000  bonds  for  this  purpose  will  be 
voted  upon  Mar.  23  1914.  V.  97, 
p.  1368.    Pop'n  1910,  86,368. 

City-Hall  Bonds. 
4s  '09     J-J  $350.000c.July  6  '14-'28 
4Hs'07  M-N/15.000r...May  1  1917 
l53.O00r.May  1  '22-'27 

River-Front  Bds.  (red.  any  time). 
5s  '12     J-J    $31. 000. ..Jan  25  1915 

Channel  Improvement  Bonds. 
5s  '13   M-N  $145, 500c 

Bridge  Bonds. 
4Ms'llM-N$151.000c.May  1  '14-*31 

Refund.  Bonds  (red.  July  1  '05.) 
4s  '95     J-J  $283. 000c. -.July  1  1915 

Funding  Bonds. 
48  '96     M-N$300.000c..May  1  1916 
4s  '97     M-N     35.000c  .Mav  1  1917 

(Subject  to  call  Mav  1  1916.) 
3Hs'98  J-D  20,000c. ..Dec  1  1916 
4  4s'08  F-A  180.000c... Aug  1  1928 
(.!•  \.  III).  DT.  Sept  1913$1, 114,500 
Special  bond  debt  (incl)..  449.000 
Floating  debt 100,583 

Valuations  for  1913  (Appraisal) . 

Gen.  valuation $105,190,873 

Corporation  stock 6,861,872 

Moneys  and  credits 5,287,668 

Corporation  lands 3,297,708 

Total .$120,638,121 

Tax  Levy  Value. 


I  ot  al $33 ,982 ,058 

Moneys  and  credits  and  corpora- 
lion  lands  are  assessed  only  5  mills 
on  the  dollar.  The  tax  levy  on  tho 
Konoral  valuation  and  corporation 
stock  Is  32.1   mills. 

INT.  payable  at  City  Treas.  office. 

DES    MOINES    LND.   SCH.  DIST. 

•1  4s  12  .1  .1     179.000 lulv  1   1932 

;  M  s    50,000c.      Mar  1  1933 
5s    1.1     M  a  27f).500c...Mar  1  1933 


Refunding  Bonds. 

4s  '05     ...    $40,000 July  1  1915 

4s  '05     ...        7,000 Sept  1  1915 

4s  '09     ...    130,000..June  1  ,14-'23 

4Hs'll  M-N210.000 May  1  1931 

4>^s'12  ...    147.500c 

_s  '12     ...      70,000 

4j^s'12  M-N  70,000 Nov  1  1932 

Building    Bonds. 
4s  '09     ...  $200.000. .July  1  '25-'29 

4J^s'10  ...    400.000 Sept  1  1930 

TOT.  BD.  DT.Oct.l913.$1.353,500 
Tax  levy  val.'13(Kappr.)  26,250,000 
Sch.  tax  (per  $1,000)  1911 $33.47 

INT.  payable  at  First  Nat.  Bank. 
Chicago,  A.  B.  Leach  &  Co.,  Chicago, 
and  at  office  of  District  Treasurer. 


DES  MOINES  CO.  DR.  D.  NO.  1. 

5^s'll  J-D$300,000 1914-1926 

TOTAL  DEBT  Mar  1913.  $300,000 
Appraised  valuation  1912.-1,875,000 
INTEREST  payable  at  County 
Treasurer's  office  In  Burlington  or  at 
Harris  Trust  &  Sav.  Bank,  Chicago. 


DUBUQUE. 

Dubuque  Is  situated  In  Dubuque 
Co.  Inc.  as  a  town  in  1837  and  as  a 
city  in  1841.     Pop'n  1910,  38,494. 

Refunding  Bonds. 
4s  F-A  $96.000c.-.Feb    1  1916 

4s  A-O  105,000c...Apr    1  1916 

4s  J-J     120,000c... Jan    1  1917 

4s  F-A  240,000c.-.Feb    1  1917 

4s  A-O     34, 132c... Oct    1  1919 

4s  J-J       35, 000c.  ..Jan    1  1921 

4s  F-A     15.400c... Feb   1  1922 

3  Ms        F-A     13,250c.  ..Feb   1  1920 

Water-Works  Bonds. 
4^s        J-D$284,000c- -  .June  1  1920 

(Subject  to  call  $40,000  yearly.) 

Judgment  Bonds. 
4Ms'10  J-D   $49,000---Dec  10  1925 
GEN.  BD.  DT.  Mar  1  '13    $658,782 

Assessment   debt 137,200 

Floating  debt 179,997 

TOTAL  DEBT  Mar  1  '13      975,979 
Water  debt  (additional) . .       244,000 

Sinking  funds 3,484 

Appraised  valuation  1912-25,919,050 
City  tax  rate  (per  $1,000)  '12-S14.50 

INTEREST  payable  In  New  York 
City  and  at  City  Treasurer's  office. 


DUBUQUE    SCHOOL   DISTRICT. 

_s  ...    $68,000 

-s  .--    115,000 

BOND.  DEBT  Oct  1  1913-  $176,000 
Tax  levy  val.  '13  (X  appr.) 8, 496 ,407 
School  tax  (per  $1,000)  1913--$20.00 

DUBUQUE  COUNTY. 

County  seat  Is  Dubuque. 

Court-House  Bonds. 

4s  J-J    $93, 000c... Jan    1  1916 

Funding  Bonds. 
4Hs'll  J  J  $185.000c.July  1  ^l-'Sl 
BOND.  DEBT  Jan  1  1913.$268,000 

Floating  debt 33.325 

Sinking  fund 18,799 

Tax  levy  val.  '12  (X  appr.)  14745.248 
Moneys    &    credits    (add'I, 

full  value) 984.115 

State&Co.tax(oer$l,000)'12$18.30  + 
Population  in  1910  (Census) ..57 ,450 

INT.  payable  at  Co.  Treas.  office. 


ESTHERVILLE  SCHOOL  DIST. 

A  district  in  Emmett  County. 
5s  '02     ...    $25.000c...Aug   1  1922 
5s  '02     ...      25.000c. .Dec  1  1922 
5s  '03     ...      25, 000c. .Mar  1  1923 
(Subject  to  call  after  Mar   1    1918) 

5s  '12     ...    $10,000c 1922 

5s  '13  ...  20,000c. .Sept  1  1923 
5s  '13  ...  10,000c ..May  1  1923 
BOND.  DEBT  Sept  24  '13-$115,000 

Sinking  fund 17,000 

Tax  levy  val.  '12  <X  apprd.)  817,000 
Population  in  1913  (est) 5,000 


FAIRFIELD  IND.   SCH.  DIST. 

A  district  in  Jefferson  County. 

BIdg.  Bonds  (red.  begin.  1917). 
4Hs'12  J-J    $60,000c.-July  1  1922 
TOTAL  DEBT  Apr  17  '13. .$92,000 
Tax  levy  val.  '12  (X  appr.)l,014,881 
Population   5 ,500 


4^s 


s-a 


FAYETTE  COUNTY. 

West  Union  Is  the  county  seat. 

$2.000 Nov  1  1914 

12.000.. May  1  '14-'17 
15.000.. Nov  1  '15-'19 
12.000-.May  1  '18-'20 

„  4,000 Nov  1  1920 

BOND.  DEBT  Sept  1913  $45,000 
Tax  levy  val.'13(^  appr.)  10,641 .779 
St.&co.  tax(per$l,000)'13  est.$20.00 
Population  in  1910  (Census).. 27 .919 


FORT  DODGE. 

This  city  Is  In  Webster  Co.  Incor. 
1 869 .  City  now  governed  under  com- 
mission plan.    Pop'n  1910,  15,543. 

Ref.  V/aterdted.aft.lOyrs.fr.issiic'i. 
4s  '08  ...  $31, 000c ..Apr  1  1918 
4s  '05  F-A  $16, 000c... Feb  1  1925 
4>is'09  ...      $5,000c..May  1  1929 

Ref.  Bds.  (Red. aft. 10  yrs. from  iss.) 
4Hs'08  ...  $25 ,000c... Aug  1  1928 
4s\)3  ...  25.000c. .May  1  1923 
4Hs'03  M-S  $27 ,000c... Sept  1  1923 
BOND.  DEBT  Oct  16  1911  $129,000 
Tax  levy  val.' 11  (X  appr.). 2, 675, 961 
City  tax  (per  $1,000)  1910 $33.75 


FORT  DODGE  SCHOOL  DIST. 

Building  Bonds. 

4s  J-J    $30,000 1919 

4^s'12AO     50,000 Apr   1  1922 

5s  '13     J-D     65,000 June  1  1933 

(Subject  to  call  beg.  June  1   1923.) 

Refunding  Bonds. 

4Mis        J-D      $5,000 1918 

4Hs'll  J-D      40,000 Dec   1  1921 

BOND.  DBBT  Sept  24  1913$190,000 
Tax  levy  val.  '12  (H  appr. )2,716, 570 
School  tax  (per  $1,000)  19 12 ..$39. 90 


Population  in  1913  (est.) 18,000 

INT.  on  building  bonds  &  refund- 
ing bonds  due  1921  payable  at  Geo. 
M.  Bechtel  <&  Co.,  Davenport;  other 
bonds  at  First  Nat.  Bk.,  Chicago. 

FORT  MADISON. 

County  seat  of  Lee  County.  Inc. 
Oct.  21  1865.  Commission  govern- 
ment defeated  July  11  1911.  V.  93, 
p.  301.     Population   1910.   8.900. 

Refund.  Bds.  (red.  July  1  1907). 
4s  J-J  $ll4.000c..July  1  1922 

BOND.  DEBT  Oct  25  1913  $114,000 
Tax  levy  val.  '12  (X  appr.)  1.293,284 
Moneys    &    credits    (add'I, 

full  value) 54,218 

Total  tax  (per  $1,000)  1912...$93.00 


HAMILTON  COUNTY. 

The  county  seat  Is  Webster  City. 

Drainage  Bonds  (taz-ezemp). 

6s  '11     J-J    $67, 875.53c 

(Part  yearly  beginning  Jan.  1  1913) 
5Hs'll  M-N$49. 169. 95... 1914-1918 
53^s'12  M-N  20,000c  .. .1915-1920 
County  has  no  general  bonded  debt. 

Drainage  debt  Apr  1913 $355,779 

Appraised  valuation  1912$28, 915.091 
Taxable  val.  '12(M  appr'd) 7, 228,772 
Population  in  1910 19,242 

INT.  payable  at  Co.  Treas.  office. 


HANCOCK  COUNTY. 

Garner  Is  the  county  seat. 

Drainage  Bonds. 
5Ks  M-N$300,000c  ...1917-1926 
County  has  no  general  bonded  debt. 
Drainage  debt  Oct  1913...  $300,000 
Appraised  valuation  1913.23,587,500 
Moneys  &  credits  (add'I, 

full  value) 675.909 

State&Co.tax(per  $1,000)  '13. $22. 60 
Population  in  1910  (Census). .12,731 

INT.  at  First  Nat.  Bank,  Chicago. 

HARRISON  COUNTY. 

Logan.  Is  the  county  seat. 
Refunding  Bonds. 

4s  ...      $6,000 -- 

Court-House  Bonds. 

5s  ...$100,000 1916-1931 

Upper  Boyer  Dr.  Dist.  Bonds. 

6s  '11     M-N$27,500 May  1  1926 

County  bond  debt  Jan  1  '13  $106,000 
Tax  levy  val.  '12  (X  appr.)8.369.181 
State&Co.tax  (per  $1,000)  '12. $18.92 
Population  in  1910 23.162 


HENRY  COUNTY. 

Mount  Pleasant  Is  the  county  seat. 

Court-House  Bonds. 

4^s'12  ...  $100.000 

(Due  $40,000  in  5  years  and  $60,000 

in  the  next  5  years). 
BOND.  DEBT  Apr  17  '13.  $100,000 
Tax  levy  val.  '12  (X  appr.)6.251,519 
State  &  Co.tax(per  $1,000)  '12.$20.00 
Population  in  1910 18,640 

IOWA  CITY. 

This  city  is  in  Johnson  County. 
Inc.  in  1857.  Commission  govt,  re- 
jected in  June  1913.  V.  96,  p.  1642. 

Funding  Bonds. 

4Ms       J-D   $56.000c 1914-1926 

5s  J-D      14,000c 1917 

5s  J-D      12,000c 1929-1930 

4J4s'll  J-D     20,000c.June  1  '28-'31 

5s  '13     J-D     65,000 Des  1  1933 

(Subject  to  call  on  Feb.  1  as  follows: 

$10,000,  1918;  $10,000.  1923;  $10,- 

000,  1928.) 
GEN.  BD.  DT.  Oct  1913..  $167,000 
Tax  levy  val.  '12  (X  appr. )2,346. 214 

Tax  rate  (per  $1,000)  '13 $81-50 

Population  in  1910 10.091 

INTEREST  payable  at  Geo.  M. 
Bechtel  &  Co.,  Davenport,  Iowa. 


IOWA  CITY  SCHOOL  DISTRICT. 

Funding  (Red.  $2,000  yearly). 
5s  July  $38 ,000c 1920 

Building  Bonds. 
4Hs       June$38,000c 1922 

(Subject  to  call  $2,000  yearly.) 

5s  Mar  $20, 000c 1923 

BOND.  DEBT  Mar  1913-.     $96,000 
Tax  levy  val.  '12  (X  appr.)2,272,322 

IOWA  FALLS  SCHOOL  DIST. 

4^s'09  s-a       $5 ,000c 1919 

6s  '10     ann        l.OOOr 1915 

Building  Bonds. 

5s  '13     F-A  $75,000c...Aug  1  1923 

BOND.  DEBT  Oct  1913 SSI, 000 

Tax  levy  val.'13(^  appr.). 3, 076,350 
School  tax  (per  $1,000)  1913. -$34.00 

Population  in  1913  (est.) 3,500 

INT.  payable  in  Chicago. 

JACKSON  COUNTY. 

Maquoketa  is  the  county  seat. 
5s  '12     A-O  $17,000 1914-1930 

Funding  Bonds. 
5s  '13     F-A  $58.000. -Feb    1  '19-'33 
BOND.  DEBT  Mar  1913.    $137,000 
Tax  levy  val.  '12  (X  appr. )6,064, 172 
Moneys    &    credits    (add'I, 

full  value) 2,448,475 

Population  in  1910 21.258 

INT.  payable  at  County  Treasury. 

JASPER  COUNTY. 

Newton  Is  the  county  seat. 

Court-House  Bonds. 
4s  '09     Dec$105.000r.--Dec    1  1919 
(Subject  to  call   $15,000   yearly  on 

Dec.  1,  boginuing  1912.) 
GEN.  BD.  DT.  Oct  24  '13.  $105,000 
Drainage  dist.  bds.  (add'I)         48,029 
Tax  levy  val.  '13  (X  appr.)  12296.990 
Moneys  &  credits   (add'I. 

full  value) 4,241,060 

State&Co.tax  (per$l. 000) '12.$19.00 
Population  in  1910  (Census).. 27 .034 

INT.  on  court-house  bonds  payable 
at  First  Nat.  Bank,  Newton. 

KEOKUK. 

Keokuk  Is  In  Lee  County.  Incorp. 
Dec.  13  1848.  Its  debt,  which 
amounted  to  over  $600,000  some 
years   ago    (caused    by   the   reckless 


Nov.,  li):3.] 


IOWA— CITIKS  AND  rrOWNS. 


I  -J  I 


'14-'28 


KEOKUK  (Concluded) 

Issue  of  bonds  in  ukl  of  proposed  rail- 
roads, few  of  whleh  were  built)  In 
being  reduced  at  the  rate  of  $4,000 
per  annum.  Commission  govcrn- 
ment  has  been  accepted  by  this  city. 

Funding  Bonds 
5s  '13     M-S  .S43,OO0- -Mar  1 

Refunding  Bonds. 
5s  J-J  $100,000c.-July 

4s  '06  J-J  65.000c-._Jan 
BOND.  DEBT  Sept  25 '13  $208,000 
Appraisod  valuation  1911-11,000,000 
Total  tax  rato(per  $1,000)  '12-.S10.25 
Population  in  1910  (Census). .14, 008 

DEBT  LIMIT.— City  debts  In  this 
State  arc  limited  by  provisions  of  the 
State  constitution  (sec  State  of  Iowa), 
but  the  debt  of  Keokuk  was  created 
before  constitutional  Inhibition  took 
effect. 


1914 

1926 


KEOKUK  COUNTY. 

Slgourney  Is  the  county  seat. 
Court-House  {red.  after  1914). 
4s  '09     M-S$l  10.000c. -Mar  1  1919 
BOND.  DEBT  Nov  1913.-  $110,000 
Taxlovy  val.'12((K  appr.)  .8,010,778 
State&Co.  tax  (per  $1,000)  'll.$16.50 
Moneys  and  credits  (addi- 
tional, full  value) 3,842,057 

Population  in  1910  (Census).. 21, 160 
INT.  payable  at  Co.  Treas.  offloe 


KOSSUTH  COUNTY. 

Algona  Is  the  county  seat. 

Funding  Bdge.  Bds. (Tax-exempt) 
4MsT0  J-J     $72.000c_July  1  '16-24 

Drainage  Bonds  (Tax-exempt). 
5^&6s  M-N  $172 ,053c.  .1914-1923 
GEN.  BD.  DT. Sept.  1913.  $72,000 
Drainage  debt  (additional).  620,000 
Tax  levy  val.  '13  (X  appr.)11077,633 
Moneys  &  credits  add'l,( 

full  value) 1,153,822 

State&Co.  tax  (per  $1,000)'13.$19.00 
Population  in  1910  (Census).. 21, 971 

INTEREST  on  funding  bonds  pay- 
able at  Harris  Trust  &  Savings  Bank, 
Chicago,  III.;  on  other  bonds  at  First 
National  Bank,  Chicago  111. 


MONROE  COUNTY. 

Albla  Is  the  county  seat. 

County  Fund  Bonds. 

I'.s         ...    $56.000 

UOND.  DEBT  Oct  I  1913  $56,000 
Tax  levy  val.  '13  (X  appr.) 4, 253 ,672 
Moneys    &    credits    (add'l, 

full  value) 688,493 

State&Co.tax(per  $1,000)  '13. $25.00 
Population  iu  1910. 25,429 

INT.  payable  at  Co.  Treas.  office 


MUSCATINE. 

Muscatine  Is  situated  In  Muscatine 
Co.  Incorp.  1851.  The  water  bds. 
are  not  a  dlreot  city  obligation,  being 
payablo  only  from  a  special  water- 
works tax  voted  at  time  of  purchase  of 
plaut  and  when  new  plant  was  built. 

Refunding  Bonds. 
4Hs        A-O  $75,000 Part  yearly 

Water-Works  Bonds. 

5s  ...    $46,500 Part  yearly 

BOND.  DEBT  Nov  1913..     $75,000 
Water  bonds  (additional)...   46,500 

Tax  levy  val.  1912 2.750,000 

City  tax  rate  (per  $1,000)  '13.$24.50 
Population  in  1910  (Census). ,16,178 

INT.  payable  at  First  Trust  & 
Sav.  Bank,  Muscatine,  and  at  First 
Nat.  Bank,  Chicago. 


LEE  COUNTY. 

County  seat  Is  Fort  Madison. 

Refunding  Compromise  Bonds. 
3Ms        J-D$235,000c.Dec    1  '14-'20 
($30,000  yearly  1914-1915;    $35,000 
yearly  1916-1920.) 

Funding  Bridge  Bonds. 
4s  '10  F-A  $35,000. .Aug  1  '14-'20 
BOND.  DEBT  Apr  17  '13--S311.000 
Tax  levy  val.  '12  (X  appr.)9,451,829 
State&Co.tax(per  $1,000)  '12-$23.50 
Population  in  1910  (Census) ..36, 702 

INT.  at  First  Nat. Bank.  Chicago. 


MUSCATINE  IND.  SCH.  DIST. 

Funding  Bonds  (red.  beg.  1917). 
4s  '12     F-A  $15.000c...Aug  1  1922 

Refunding  Bds.  (red.  Oct.  1  09). 
4Ks'04  A-O  $34. 000c. _ -Oct  1  1914 
BOND.  DEBT  Nov.  1913.  $49,000 
Tax  levy  val. '13  (X  appr.). 2,594,597 
School  tax  (per  $1,000)  1913. $3 .000 

INT.  payable  at  First  Nat.  Bank, 
Chicago,  and  at  First  Trust  &  Sav. 
Bank,  Muscatine. 


MUSCATINE  COUNTY. 

Muscatine  Is  the  county  seat. 

Refunding  Bonds. 
4Hs        A-O  $22,500c...Apr    1  1917 

Court-House  and  Jail  Bonds. 

4s  '07  M-N$103,000c 1914-1923 

BOND.  DEBT  Sept  1913.  $125,500 
Taxlevyval.'13(Jiappr's'd)9,736.530 
Tax  rate  (per  $1,000)  1913-_.$20.00 
Population  in  1910  (Census)..29,505 

INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport. 


LOUISA  COUNTY. 

Wapello  Is  the  county  seat. 

5Hs'll  M-N$46.198 

TOTAL  BOND.  DEBT (?) 

Population  in  1910- 12,855 


LUCAS  COUNTY. 

Charlton  Is  the  county  seat. 
4Ks       s-a     $37.000 1914-1920 

Funding  Bonds. 

4Hs        M-N$ll,500c 1921-1922 

BOND.  DEBT  Sept  1  1912..$53,500 

Floating  debt 8,000 

Sinking  fund 3.000 

Tax  levy  val.  1912 4,083,000 

State&Co. tax  (per  $1,000)  '12.$22.00 
Population  in  1910 13,462 

INT.  payable  at  Co.  Treas.  office. 


MAESHALLTOWN. 

This  city  is  situated  In  Marshall  Co. 
First  Incorporated  In  July  1863;  In- 
corporated as  a  city  of  the  second 
class  Mch.  1868.  Commission  gov- 
ernment Installed  Apr.  5  1911.  V. 
92,  p.  1049.     Pop'n  1910,  13,374. 

Funding  Bds.  (Part  every  2  yrs.) 
43^s'04  J-J    $15,000c.July  1  '14-'24 

(Part  every  two  years.) 
4Hs'll  ...      25, 000c... May  1  1931 
5s  '12     M-N  30,000c.Nov  1  '14-'28 
5s  '13     ...      30,000c 

Water  Ref.  Bds.  (red.  July  1  '11). 
4Ks        J-J    $37 ,000c...  July  1  1916 

Refunding  Bonds. 
4s  J-J    $34 ,000c...  July  1  1920 

_s  '13     ...      30,000 

TOT.  BD.  DT.  Sept  1912.. $111,000 

Sinking  fund 20,000 

Tax  levy  val.  '12  (X  appr.)  1,91 1,887 
Tax  rate  (per  $1,000)  1912 $88.00 


MAESHALLTOWN  IND.  SCH.  D. 
Refunding  Bonds. 

4Hs'01  F-A  $12,000c...Feb    1  1921 

4Hs'12  ...      57,000c.--. 1922 

Building  Bonds  (beg.  after  1911). 
4s  '06     J-J    $15, 000c. .July  1  1916 

5s  '13     --_      15,000c 1933 

(Subject  to  call  beginning  1922.) 
BOND.  DEBT  Mar  1913...$84,000 
Tax  levy  val.  '12  (X  appr.)  1,957,709 
School  tax  (per  $1,000)  1912. .$42.50 


MASON  CITY. 

This  city  Is  In  Cerro  Gordo  County 
4Hs'12  -..    $24,000 1932 

Corporation  Bonds. 
4s&4Hs...    $77, 500.  .'19, '21, '22. '32 

Water  Bonds. 
4^s'03-08.-  $31,000.-1916  &  1928 

Park  Bonds. 

-s  --.    $12,000 

TOT.  DEBT  Oct  1  1913-..$174,113 
Impt.  certifs.  (included)...  29,613 
Tax  levy  val.  '13  (X  appr.)2,811,059 
Moneys    &    credits    (add'l, 

full  val.) 550,473 

Population  in  1910 11,230 

DRAIN. 


NEWTON. 

This  city  Is  In  Jasper  County.  Inc. 
in  1876.  Pop'n  1910,  4,614. 

Water  Bonds. 
5s  ...    $4O,000c-.Feb   1  1918 

(Subject  to  call  beg.  Feb.  1  1913.) 
4Hs  ...  $15,000c__Mar  1  1924 
(Subject  to  call  beg.  Mar.  1  1914.) 
4s  ...    $11, 000c ..Mar  1  1919 

(Subject  to  call  beg.  Mar.   1   1904.) 

Gas  Works  (red.  Mar.  15  1921). 
4Kg'H  M-S  $40,000c.Mar  15  1931 

Paving  Bds.  (red.  any  int.  date). 
6s  ...      $7,000c..Apr   1  1919 

Sewer  Bonds. 

6s  ...      $2,275.86 1914 

(Subject  to  call  after  July  15  1912.) 
6s  '13     ...      $4,896.78.June  1  1918 

(Subject  to  call  any  time.) 
TOT.  BD.  DT.  Oct  1913. ..$120,173 
Tax  levy  val. '  13( X  appr's'd)   881,052 

INTEREST   on    gas-works    bonds 
payable  at  First  Nat.  Bank,  Chicago. 


OTTUMWA. 

Ottumwa  Is  In  Wapello  Co.  Inc. 
with  special  charter  1857;  reorganized 
under  General  Inoorp.  Law  1868;  city 
of  first  class  1893.  Commission  gov- 
ernment adopted  in  Jan.  1913.  V. 
96.  p.  149.  State  Supreme  Court 
has  declared  illegal  the  $34,000  rail- 
way-aid bonds  mentioned  below. 
V.  80.  p.  483,  1985:  V.  81,  p.  1507; 
V.  82,  p.  406-     Pop'n  '10,  22,012. 

Funding  Bonds. 

4>3s'97  Mar  $35,000 1917 

(Subject  to  call  after  1912.) 

5s  '12     ...    $71,000 

($7,000  payable  yearly  on  Sept.  1.) 

Refunding  Bonds — 1897 


434s 

4J^s 
Ft. 

4s 


A-O  $30,000 Oct    1  1917 

(Subject  to  call  1912.) 

...    $60,000 Oct    1  1928 

Madison  Ry.  Bonds  (Illegal). 
F-A  $34,000-See  note  above 
Water-Works  Bonds. 

4Hs'10  J-D.S138.000 June  1  1931 

4Ms'10  J-D    137,000 June  1  1931 

GEN.  BD.  DT.  May  1  '12.  $155,000 
Water-works  bonds  (add'l) .  275,000 
Taxlevyval.'ll(Mappr's'd)2,879.550 
Total  tax  (per  $1,000)  1911.$101.00 
INT.  on  funding  and  refunding 
bonds  at  First  Nat.  Bank.  Chicago. 


OTTUMWA  SCHOOL  DISTRICT. 

4Hs'07  M-S  $25, 000c ..Sept  2  1917 

4Hs        M-S     15,000c 1917 

(Subject  to  call.) 
4s  '09     — -    $25,000c 1919 

Building  Bonds. 

4!^s  12  F-A  $43  000c. .Aug  1  1922 
BOND.  DEBT  Oct  I  '13--  $108,000 

Floating  debt 38,000 

Sinkingfund 2,800 

Tax  levy  val.  '13  (M  appr.)  3,803,034 
School  tax  rate  (per  $1,000) '13  $39.50 
INTEREST  on  the  $15,000  bonds 
payable  at  Chicago,  on  the  bonds  of 
1907  in  Chicago,  the  bonds  of  1909 
In  Ottumwa  and  on  the  bonds  of 
1912  at  First  Nat.  Bank,  Chicago. 


MONONA-HARRISON 
DIST.  NO.  1. 

A  district  In  Monona  and  Harrison 
counties  (P.  O.  Onawa) . 
6s  '07     M-N$264.000cDec  1  '14-'21 
BOND.  DEBT  Apr  1913.-.$297,000 

INT.  on  bonds  of  1907  payable  at 
Continental  A  Commercial  Trust  & 
Sav.  Bank,  Chicago,  and  on  1911 
bonds  at  County  Treasurer's  office. 


PAGE  CO.  DRAINAGE  DISTS. 
Drainage  Dist.  No.  5  Bonds. 

6s  '12  M-N$25,000c.Dec31 '18-"22 
Drainage  Dist.  No.  6  Bonds. 

-s  '12  M-NS42, 242.81  Dec  1  '17-'21 
Drainage  Dist.  No.  8  Bonds. 

6s  '11     M-N$37.500c 1914-1916 

Drainage  Dist.  No.  9  Bonds. 

6s  '12     M-N$52,000.Dec  31  '13-'17 

TOTAL  BONDED   DEBT..     (?) 


INTEREST  payable  at  County 
Treasurer's  office  or  at  office  of  Far- 
son,  Son  &  Co.,  N.  Y.  and  Chicago. 

PALO  ALTO  COUNTY. 

Bmmetsburg  Is  the  county  scat. 
Drninngc  Bonds. 

6s  '07  M-N$42,500._May  1  '14-'16 
lis  '12  .     3  13,323.  _ 

County  has  no  general  bonded  debt. 
Drainage  debt  Del  II  1912.  $100,000 
Taxlevyval.'ll('.,apprVdH  ,0011.0110 
State 4  Oo  iax(|)or$l,000)'ll  S19  10 
Population  in  1910  (Census)..  13,845 

POCAHONTAS  COUNTY. 

Pocahontas  Is  the  county  scat. 

Drainage  Bonds. 
6s  '12     -..    $364,000 

Funding  Bridge  Bonds. 

5s  '13     s-a     $60,000 1916-1928 

TOTAL  DEBT (?) 

Population  in  1910- -.14,808 

POLK  COUNTY. 

Dcs  Moines  Is  the  county  scat. 

Court-House  Bonds. 
4s  '05     A-O$245.000.-Oct   1   "14-'24 
(For  maturity  see  V.  80,  p.   1750.) 
3J^s       A-O$112,000.-Oct   1   '14-'17 

Maturity— $31,000  in  1914,  $33,- 
000  in  1915,  $35,000  in  1916, 
$13,000  in  1917. 

Funding  Bonds. 
4s  --.    $253,000. - 

Funding  Bridge  Bonds. 

43^s'U  M-N$100,000 - 

4Hs'12  A-O     55,000 1922-1932 

Funding  Court-Expense  Bonds. 

4Hs'll  ...    $83.000 

BOND.  DEBT  Jan  1  1913.$866,000 

Cash  in  county  funds 244,622 

Taxlevyval.'12(J4appr'd)  36,335,888 
State&Co.tax(per  $1,000)  '12.$19.60 
Population  in  1910  (Census).  110,438 

SEYMOUR. 

This  city  is  in  Wayne  County. 

Refunding  Bonds. 

5s  '12     A-O  $14,500 Apr   1  1932 

TOT.  BD.  DT.  Nov  1913.  $55,500 
Tax  levy  valuation  1912. ..  330,835 
Appraised  valuation  1912.. 1,072,1 96 
Population  in  1910 2,290 

INT.  payable  at  Cont.   &  Comm'l 
Nat.  Bank,  Chicago. 


STORM  LAKE  IND.  SCH.  DIST 
A  district  in  Buena  Vista  County. 
1  j    .12  .1  .1    S60.000  ..  .Jan    l  1922 

(Bonds  arc  also  subject  1<>  Call  $2,000 

yearly  after  5  years  until  $10,000 

has  been  canceled.) 
HON  I).  DEBT  Nov  1913.  _-$60,000 
Tax  levy  val.  '12  <<;  appr'd)   787.903 
Moneys  &  crod. (add'l  lull  val)340,891 

TAMA  SCHOOL  DISTRICT. ** 
This  district  is  in  Tama  ('ounty. 

5s  '13     A  0  160,000c 1916-1923 

BOND.  DEBT  Oct,  23  '13. .  .$60,000 
Tax  levy  val.  '13  (M  appr 'b). 537, 662 
School  taxrate(per$l,000)'13  143.60 

Population  in  1913  (est.) 2,600 

INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport. 

VAN  BUREN  COUNTV. 

Keosauo.ua  Is  the  county  seat. 
Funding  Bonds. 
4s  g         ...    $54.000c 

(Subject  to  call  after   1916.) 

41As'\2  M-N$50,000 1917-1931 

BOND.  DEBT  Apr  1913.  $108,000 
Appraised  valuation  1912.22,927,204 
Slate  &  Co.  tax  (per  $1 ,000) '12  $23.00 
Population  in  1910  (Census)..  15, 020 

WAPELLO  COUNTY. 

Ottumwa  Is  the  county  seat. 

.s  -..$193,771-- 

Funding  Bonds. 
4Hs'll  A-O  $25,000-. .Oct  1  '22-'26 
BOND.  DEBT  Jan  1  '13..  $212,000 
Taxlevyval.'12(^appr's'd)7,303,647 
Money  and  credits  (addi- 
tional, fuU  value) 2,010,256 

State  &  Co.  tax(per$l,000)'ll  $24.00 
Population  in  1910 37,743 


Inc. 


SIGOURNEY. 

This  city  is  In  Keokuk  Co. 
about  1844.    Pop'n  1910,  2.032. 

Sewer  Bonds. 
4Hs'll  F-A  $35,000c..Feb    1  1931 
(Subject  to  call  after  Feb   1   1929.) 
Funding  Bonds. 

5s  M-N  $19.500 

($500   payable   each    6  months   beg. 
May   1   1915  to  May  1    1926  and 
$1,000  each  6  months  thereafter.) 
BOND.  DEBT  Sept  1913.     $54,500 
Tax levyval.'13(>4 appraised)  374,337 
Money    and     credits     (addi- 
tional, full  value) 518,255 

Assessed  valuation  1912... 1,888,000 

INTEREST   Is  payable  at   Harris 

Trust  &  Savings  Bank,  Chicago,  and 

by  Geo.  M.  Bechtel  &  Co.,  Davenp't. 


WASHINGTON  COUNTY. 

Washington  Is  the  county  seat. 

Hospital  Bds.  (red.  aft.  Aug  1  '16) 

4^s'll  F-A  $27,500 Aug  1  1931 

BOND.  DEBT  Apr  1912-.  $27,500 
Tax  levy  val.  (X  appr's'd). 6,987, 166 
State  &  Co.  tax(per$l,000)'ll  $17.00 
Population  in  1910 19,925 


5s  '97 
5s  '97 


SIOUX  CITY. 

Sioux  City  Is  situated  In  Woodbury 
County.  Incorp.  1857.  Commission 
government  adopted  Feb.  15  1910. 
V.  90.  p.  577.     Pop'n  1910,  47,828. 

Refunding  Bonds. 
5s  '97     M-N$95, 000c... Oct  20  1917 
(Subject  to  call  1915) 
M-N125.000c-.Nov  1  1917 
(Subject  to  call  1915) 
A-O     36,500c  ..Oct 
4Ks'96  J-J      40.100c-.Jan 
(Subject  to  call  1906) 
4Hs'95  F-A  159,900c. Aug  28  1920 

Judgment  Funding  Bonds. 
4J-£s'03  J-J  $204, 500c ..Jan  1 
4^s'05  ---      59,000c-.Jan    1 

Funding  Bonds. 
4s  '99     J-J    315,000c__Jan    1 

(Subject  to  call  1914) 
4^2s'90  --_  $175,000cMay  1 '14-'20 
BOND.  DEBT  Oct  1  '13-$1, 210,000 
Floating  debt  Mar  1  1913.  29,050 
Sinking  fund  Mar  1  1913.  20,000 
Taxlevyval.'13(J€appr'd)12,050,735 
Money  and  credits  (addi- 
tional, full  value) 1,465,826 

Tax  rate  (per  $1,000)  1913_..»84.00 
INTEREST  on  the  first  two  Issues 
of  refunding  bonds  and  judgment 
funding  bonds  due  1918  Is  payable  at 
the  Hanover  Nat.  Bank,  N.  Y.  City: 
on  last  three  Issues  of  refunding 
bonds,  judgment  funding  bonds  due 
1925  and  4X%  funding  bonds  at 
Chemical  Nat.  Bank,  N.  Y.  City;  all 
other  bonds  at  City  Treas.  office. 


1917 
1  1916 


1918 
1925 

1919 


DIST. 


1919 
1923 
1923 


SIOUX  CITY  IND.  SCH 
Refunding  Bonds. 

4Hs'09  J-J  $344,000 Jan 

43^s'13  M-S  135,000 Mar 

4^s'13  M-S    50.000 Mar 

(Subject  to  call.) 
BOND.  DEBT  Apr  23  '13.$479,000 

Val.  school  prop.  1912 1,400,000 

Tax  levy  val.  1912 10,227,816 

School  tax  (per  $1,000)  1912.  .$31.00 
INT.  on  bonds  of  1913  payable  at 
Continental  &  Commercial  Trust  & 
Sav.  Bank,  Chicago;  on  others  at 
Fourth  Nat.  Bank,  N.  Y. 


SPENCER  IND.  SCH.  DIST. 

This  district  Is  in  Clay  County. 
Building  Bonds. 
4V£s'08  F-A     $6,000c..Aug  1  1918 
(Subject  to  call  beg.  Aug.    1    1914) 
4J^s'12  M-N$55,000..May  1  '18-'22 
5s  '13     F-A       5,000c.Aug  1 '19-'23 
BOND.  DEBT  Sept  25  "13.$66,000 
Taxlevyval.'13(Kappralsed)551,807 
Moneys    and    credits    (addi- 
tional, full  value) 285,705 

Tax  rate  (per  $1,000)  1913.  ..$4800 
INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport. 


WATERLOO. 

County  seat  of   Black 
Incorp.  June  23  1868 

City    owns    water 
earned,  net,   in  1911, 

Funding  Bonds. 
4Ms'97  M-N$19,000. 
4s  '04  J-D  18,000c 
4s  '05  M-N  55,000. 
4J4s'08  F-A  50,000c 
4)4s'll  M-N   50,000 


Hawk   Co. 


works  which 
$29,230  60. 

..Mayl  1917 
..-.1914-1919 
..Mayl  1925 
..Mayl  1928 
..Mayl  1931 


Water- Works   Bonds   (tax-free). 
$25,000c.-.Jan  15  1915 
4Ms'10  J-J  \    75,000c. -Jan  15  1920 
100,000c. .Jan  15  1925 
325,000c.  .Jan  15  1930 
Refunding  Bonds.  "• ■' 

4J^s'97  M-N$21,000 Mayl  1917 

(Subject  to  call  after  May  1   1912). 

4s  '02     J-D      19,000 June  11922 

Briige  Bonds. 
5s  '09     --.    $91, 590. .Nov  1  '14-'31 
GEN.  BD.  DT.,  incl.$525,- 

000  water  bds.,  May  '12.  $880,279 
Assessment    debt    payable  xj 

from    special  funds — 
Impt.   bonds. ..$103, 000 
Sewer  bonds. ._   115,313 
Park  bonds 62,650 


280,963 
,161,242 


32,802 


TOTAL  DEBT  May  1912S1, 
Sinking  fund  against  gen. 

debt  Feb  27  1912 

True  val.  of  property  1911  31,370,851 

Appraised  value  1911 21,959,592 

Taxlevy val.'  1 1  ( X  appr's'd) 5 ,489 ,898 

Tax  rate  (per  $1,000)  1910 $84.00 

Population  in  1910  (Census). .26,693 

INT.  at  Nat.  Park  Bank,  N.  Y. 
City,  except  on  issue  of  1908,  which  Is 
payable  at  Waterloo  In  N.  Y.  exoh. 


WATERLOO  IND.  SCH.  DIST. 

4J^s'12  M-N  $5,000c..May  1  1922 
4s  '07  M-N  27,000c..May  1  1916 
(Subject  to  call  after  May  1  1911.) 
4Hs        M-N$13,000c Serial 

Refunding  Bonds. 
5s  '13     ...    $24, 000c ..Mayl  1923 
BOND.  DEBT  May  1  '13.    $69,000 

Floating  debt 41 ,872 

Taxlevyval.'12(^appr's'd)3,389,938 
School  tax  rate  (per  $1,000)  '12  $35.80 
Population  in  1913  (est.) 14.000 

INT.  on  bonds  due  1916  is  payable 
at  Harris  Trust  &  Savings  Bank,  Chi- 
cago, and  on  bonds  due  1921  at 
Geo.  M.  Bechtel  &  Co.,  Davenport. 


EAST  WATERLOO  IND.  SCH.  D. 
Funding  &  Building  Bonds. 

4s  J-D   $25,000c June   1915 

(Subject  to  call  after   1910.) 
4}is'08  F-A  $20,000c--Aug  1  1918 
(Subject  to  call  after  Aug.  1  1913.) 

4Ms'12  J-J    $25,000 July  1  1922 

Refunding  Bonds. 

4s  »  F-A  $13, 000c Aug"1919 

(Subject  to  call  after  1908.) 
4>^s'07  J-J    $18.000c--July  1  1917 
(Subject  to  call  after  July   1   1912.) 

4s  '11     ...    $12.000 July  1  1921 

5s  '13     ...      24,000 Junell928 

BOND.  DEBT  Oct  1913-.  $137,000 
Taxlevyval.'13(Mappr's'd)2,972,108 


WAVERLY. 

This  city  Is  In  Bremer  Co.  Bonds 
are  taxable.  Incorp.  Mch.  2  1859. 

Light-Plant  Bonds  (red.  1909). 
5s  '04     s-an     $7,000c.-Dec   1  1914 

Water-Works  Refunding  Bonds. 
4s  '01  s-an  $16,O00c.-July  1  1921 
(Subject  to  call  $1,000  July  1  190& 

and  $1,000  July  1  1907.)  « 

Municipal  Imp.  (red.  Dec.  1  '08). 
4}is'08  s-an  $30,000c..Dec  1  1928 
BOND.  DEBT  Apr  1  1913.    $53,000 

Sinking  fund  and  cash 19,829 

Tax  levy  val.  '13  (X  appr's). 708,699 
City  tax  rate  (per  $1,000)  '13. $23.00 
Population  in  1910 3.052 

INT.  at  First  Nat.  Bank, Waverly^ 
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Refunding  Light  Bonds. 

4s  '99     s-a       $6,000c 1919 

Funding  Bonds. 

4s  '02     ---    $10,000-. -.1922 

4s '08     ---        3,500c 1918 

Water- Works  Bonds.  

4!^s09  ...    $60.000c 1929 

BOND.  DEBT  Oct  25  1913.S79.500 
Tax  levy  val.'12(>4  appr. )___568, 234 

City  tax  (per  SI  .000)  1912 $34.10 

Population  in  1910--- 2,818 

INTEREST  on  the  water  works  Is 
payable  In  Davenport  at  Geo.  M. 
Bechtel  &  Co.;  other  bonds  In  Win- 
tersct  at  First   Nat.   Bank. 


WEBSTER  CITY  SCHOOL  DIST. 

A  district  In   Hamilton   County. 
4U-  -Jan    1   1932 

Bdvi).  DEB  112—    $62,000 

Tax  levy  val .  '  1 1  (  U  appr .) .  1 ,054 .058 

WEBSTER  COUNTY. 

Countv  K&t  Is  Fort  Dodire. 

Refunding  Court-House  Bonds. 
5sM0     M-N$40.000c.May  1    14-17 

V.  BdNDS  Sept  1913.       $40,000 

Tax  lew  vaI.'13(X  appr).  14.269 ,560 

Monev-s   *    credits    (addi- 
tional, full  value) 890.938 

Tax  rate  (per  $1,000)  '13 $17.00 

Population  in  1910  (Census) ..34. 629 
INT.  payable  at  Geo.  M.  Bechtel  & 

Co.,    Davenport 



WINNESHIEK  COUNTY. 

County  seat  Is  Decorah. 

Court-House  Bonds. 

4s  ...    $24 ,375c 1914-1916 

4>$s        ...      50.000c 1917-1921 

Funding  Bridge  Bonds. 
4s  -09     J-J    $95.000c__Jan  1  -22--29 
GEN.  BD.  DT.  Apr  26  '12.  $186,000 

Assessment  debt 310.590 

Tax  levy  val.'lHM  appr).. 7. 3 17. 489 
State  &  Co.tax(per$l  .000)'11.$24.00 
Population  in  1910  (Census).. 21, 729 

INT.  payable  In  Decorah. 

WINTERSET. 

This  city  Is  In  Madison  County. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  in  Iowa  which  have 
reported  a  bonded  Indebtedness  of  over  $25,000  and  which  are  not  repre- 
sented among  the  foregoing  detailed  reports.  The  figures  of  tax  levy  value 
given  below  represent  hi  of  the  appraised  value  by  the  assessors.  These 
figures  do  not  include  valuation  of  moneys  and  credits  which  are  assessed 
separately  at  their  full  value  at  5  mills  on  the  dollar.  We  add  the  popu- 
lation from  the  U.  S.  Census  of  1910. 

Bonded  Floating  Tax  Levy   Tax  per    Pop'n. 
Debt.        Debt.  Value.     $1,000.     1910. 

Adair.  Adair  County $30,000     $4,500     •$166,719       900 

Adams  County 25,000     16.000*55,421. 155      10.998 

Albla  (C) ,  Monroe  County 68.000     13.540 4.969 

Algona  (O.) Kossuth  County.  52.000    2,908 


WOODBURY  COUNTY. 

County,  seat  Is  Sioux  City. 
County  has  no  bonded  debt. 
Drain,  dist.  debt -Sept  '13.     $191,300 
Tax  »evy  val.'13(K  appr.)22,271,080 
Moneys   &   credits    (addi- 
tional ,  full  value) 2 .236 .790 

Tax  o.i  act.  val.(p.  $1,000)  '13.S17.00 
Population  in  1910  (Census).. 67,616 
INT.  payable  at  office  of  Co.  Treas. 


WOODBURY-MONONA     DRAIN- 
AGE DISTRICT  NO.  2. 

5 Hs' 12  J-J    860,000c 

(Due  one-fifth  yearly  from  Jan  1  '14) 

BOND.  DEBT  Jan  1  '13 $60,000 

INT.  payable  at  Co.  Treas.  office. 


♦650,330     $4.90 


None 
1,000 

20.666 


12,596 

None 
7.101 


28.000 
None 

llT.OOO 


♦6,060,683 


Algona  School  District 42,000 

Allamakee  County 25.000 

Ames  School  District -„_  82.500 

Anamosa  Ind.  School  District  60.000 

Appanoose  County 120.000 

Audubon  County. 42.000 

Bedford  (C),  Taylor  County.  67,000 
Belle  Plaine  School  District- .  53,000 

Carroll  County. 80,000 

Cass  County 97,000    *9,062,228  *18.60 

Centrevllle  Independent  S.  D.  37,000 
Charles  City.  Floyd  County..  77,500 

Cherokee  County. 25.453 

Clarlnda  (C).  Page  County. ..  31.000 

Clinton.  Clinton  County 147,500 

Creston  (C).  Union  County...  33.000 

DavlsCounty 47,500 (74,189,029       

Decatur  County 95.000        None  *4,995.731  •31.00 

Des  Molnee  County 63,000    03,450,196       

Dickinson   County 45,857 

Emmet  County 58,000 

Esthervllle.  Emmet  County..   33,000 

Fremont  County. 87.000 

Grlnnell,  Poweshiek  County..  50,000 

Griswold  School  District 25,000 

Harrison-Pottawatomie  County, 

Drainage  District  No.  1 130,000 

Independence  School  District.  43,000 
Indlanola  (C),  Warren  County  33.000 

Iowa  County 72,000 

Jefferson  County 27,000 

Jones  County 30,000 

Keokuk  Ind.  Sch.  Dlst 25.000 

Kingsley  Ind.  School  District.  29.000 
Lamonl  (T) ,  Decatur  County.  26,000 

Lenox  School  District. 30,000 

Leon,  Decatur  County 49,000 

Lyons  Ind.  School  District...  35.500 


5831,921 
149,582 


47.80 


1,500      -. 

3,110      

10,000  (77,113,727 

None   *6 ,457 ,029 

6,993,661 

17,600 


4.500 


None 
2,310 


619,110 


Madison  County 41.000    7,067,619 


23,091 
None 


31.000 

None 

None 

17.000 


1,892.497       

♦629,966       

"6071766     37"66 


17,328 


28.701 

12.671 

1.883 

20",117 

19,047 

"If,  892 
16.741 

3,832 
25,577 

6,924 
13,315 
16,347 
36,145 
81,037 

9.816 

3,404 
15,62 

5.036 


51,000 

"  3,283 
18,409 
15.951 
19.050 


1,541 

"l"§91 

14.624 
15,621 
29,860 


22.995 


S7492.000 
ISO. 181 


73.  M 


Mahaska  County .177,000 

Manchester  Ind.  School  Dlat.-  29,000 

Marlon  County __T  145.500 

Marlon  School  District 1.30.000 

Mason  City  Independent  S.  D.   72.500 

Mt  Ayr  School  District 47,500 

New  Hampton  Sch.  Dist 65.000 

New  Sharon  School  District..  32.500 

Newton  School  District 40,000 

North  English  Sch.  Dist 27,000     A213.047 

Osage  Independent  Sch.  Dlst.  36,500 
Osceola  (C),  Clarke  County...  54,500 
Oskaloosa  (C),  Mahaska  Co...  83,708 

Oskaloosa  School  District 70,000 

Pella  (C),  Marlon  County 111,000 

Perry  School  DLstrict 102,000 

Portsmouth  (Ti,  Shelby  County25, (KM) 
Red  Oak  (C),  Montgomery  Co.  30,000 
Rcmsen  Indprndent  Sch.  Dlst.  25,000 
Rockwell  City  Ind.  Sch.  Dlst.  30.000 

Sac  County 33,000 

Onion  County 70.000 

Traer  School  District _    .   30  000 

Walnut  School   District 30  000 

Webster  City  «'),  Hamilton  Co  75,000 
Wcllman  Ind.  School  District.  25  ooo 
Woodbine  Independent  S.  D        33  000 

Wright  County 47,000       None      " 17.951 

'  Uty.  o  Total  tax.  b  County  tax.  c  State  and  county  tax.  x  This 
covers  merely  a  recent  issue  of  bonds.  T  Total  debt,  h  1911  figures. 
0  1912.      •  19 13  figures. 


12.500 

25.000 

None 


None 
241 

"540 


♦1.475.079 
♦1.674.219 


797.971     36.10 


♦9,721.688       

(74.634.269   (717.10 
'  312.500   *50.00 


56,900 
6.000 
None 
None  (79.982,933 

6.000         224,442       

None         375,000  (737.60 
None      


2,416 
9,466 

'3~.02l 

'""347 
4,830 


16,555 
16,616 


5.208 


State  of  Missouri. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  June  4  1812)  Dec    7  1812 

Admitted  as  a  State  (Act  March  6  1820) Aug.  10  1821 

Total  area  of  State  (square  miles). '    gg  415 

State  Capital ..".". Jeffereon  City 

Governor  (term  expires  .Ian.  1917) Elliott  W.  Major 

Secretary  of  State  (term  expires  Jan.  1917)  .Cornelius  Roach 

Treasurer   (term  expires  Jan.    1!H7) Edwin  P.   Deal 

Auditor   (term  expires  Jan.    1917) John   P.   Gordon 

LEGISLAtOhE  meeM  biennially  In  odd  vcars  on  the  first  Wednesday 
afterthe  first  day  of  January,  and  there  is  no  limit  to  length  of  sessions7  but 
artor  the  first  sevonty  days  members  can  draw  only  a  dollar  a  day  for  their 
m Tvices,  except  every  tonth  year,  when  the  statutes  are  revised    at  which 


session  members  are  allowed  $5.00  per  day  for  120  days.    A  session  of  this 
kind  was  held  in  1909. 

The  State  of  Missouri  contains  114  counties  and  the  City  of  St.  Louis' 
the  latter  being  a  separate  civil  division  subject  to  a  dual  government  with 
a  full  set  of  both  county  and  city  officers. 


HISTORY  OF  DEBT. — The  interesting  details  of  Missouri's  eventful 
history  in  debt-making  and  debt-paying  will  be  found  on  page  111  of  the 
"State  and  City  Supplement"  for  April  1893.  The  total  debt,  including 
accrued  interest,  &c,  on  Jan.  1  1865  was  $36,094,908.  The  indebtedness 
of  the  State  is  as  follows: 


State  Capitol  Refdg.  Bonds. 

3^13  J-J  $3, 500, 000c  July  1  '14-'25 
(Subject  to  call  on  any  int .-paying 
date  upon  30  days'  notice.) 
Certs,  of  indebt.  to  State  fund — 
School  Fund. 
5s  '98     J-J    $18,000r...July  1  1918 
02     J-J         1.000r...Jan    2  1922 
J-J       22,000r...July  1  1923 
J-J    201,000r...Apr28  1925 
J-J         2,000r...Jan    2  1926 
J-J         6,O00r...July  1  1930 


5s 

5s  '03 
5s  '05 
5s  '06 
5s  '10 
6s  '11 


J-J2, 909, OOOr... July  1  1931 

Total  Mch.  17  1913 $3,159,000 

Seminary  Fund. 
5s  '96     J-J       $3.000r...Apr    1  1916 
5s  '98     J-J         6, OOOr... July  1  1918 
5s  '02     J-J         3,000r...Jan    2  1922  ,  Total  Mch 


Seminary  Funds  (Con.) — 

5s  '02     J-J  $1.000r..Nov  26  1922 

5s  '03     J-J  242, OOOr... July  2  1923 

5s  '03     J-J  5. 000r._ .Nov  8  1923 

5s  '04     J-J  100, 000r.. .Jan  22  1924 

5s  '84     J-J  5,000r...Jan  30  1924 

5s  '04     J-J  35, 000r.. .Apr  19  1924 

5s  '91     J-J  646,958r...Apr    1  1941 

5s  '05     J-J  5,000r...Apr   2  1925 

5s  '95     J-J  22.88lr...July  1  1945 

5s  '95     J-J  5,000r...Apr    9  1945 

5s  '06     J-J  5.000r...Feb  25  1926 

J-J  5,000r...Jan    2  1928 

J-J  6, 000r... May  1  1928 

J-J  5. 000r_. Dec    15  192S 

J-J  5,000r..May  15  1929 

J-J  5,000r._.July  1  1931 

J-J  122.000r...July  1  1931 

17  1913 $1,239,839 


5s  '08 
5s  '08 
5s  '08 
5s  '09 
5s  '11 
6s  -11 


INTEREST  on  the  State  Capitol  refunding  bonds  is  payable  at  State 
Treasurer's  office  or  at  Mercantile  Trust  Co.,  St.  Louis;  on  the  State  school 
and  seminary  certificates  at  State  Treasury. 

TOTAL  DEBT.  ETC. — In  October  1913  the  bonded  debt  of  the  State  was 
$3,500,000.  On  Mar.  17  1913  the  school  and  seminary  fund  certfs.  amounted 
to  $4,398,839.  The  total  cash  held  in  the  treasury  to  the  credit  of  all  of  the 
State  funds  on  Mar.  17  1913  amounted  to  $5,700,609  32.  These  school 
and  seminary  fund  certificates  are  registered  and  are  non-negotiable  and 
non-transferable.  They  are  held  in  trust  by  the  State  Board  of  Education 
for  the  benefit  of  the  State  Public  School  fund  and  the  State  Seminary 
(University)  fund. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  for  taxes 
(about  one-fourth  actual  value)  and  tax  rate  have  been  as  follows.  This 
valuation  does  not  include  valuation  of  railroads,  bridges,  telephones  and 
telegraphs,  which  amounted  in  1912  to  $191,230,106,  or  of  machinery, 
tools,  merchandise,  &c,  as  taxed  on  "merchants  and  manufacturers'  tax 
books,"  which  amounted  in  1912  to  $123,809,466- 


Assessed 

Tax  Rate 

Assessed 

Tax  Rate 

Years. 

Valuation. 

per  $1,000. 

Years. 

Valuation. 

per 

$1,00«. 

1912  ... 

.51,857,676,174 

$1.90 

1902  ... 

.$1,046,469,144 

$2.58 

1911  ... 

.   1,804,298,191 

1.70 

1900  ... 

.   1.001.766,464 

2.59 

1910  ... 

.   1,761,664,366 

1.70 

1895  ... 

.       938.202,003 

2.50 

1908  ... 

.   1.377.360.692 

1.70 

1890  ... 

805.668,844 

3.60 

1907  ... 

.    1,2S6,747,781 

1.70 

1880  ... 

.       532,692,043 

4.oe 

1904  ... 

.   1,153,152,419 

1.70 

1870  ... 

.       559.082.559 

5.«e 

1903  ... 

.   1,097,220,665 

1.80 

1860  ... 

-       296,552,806 



Of  the  tax  rate  per  $1,000  for  1912  ($1  90)  20  cents  was  to  pay  interest 
on  the  school  and  seminary  fund  certificates,  20  cents  for  the  State  Capitol 
bonds  and  50  cents  for  the  common  schools  and  $1  for  the  support  of  the 
State  Government.  This  latter  includes  the  higher  institutions  of  learning 
the  eleemosynary  institutions  and  salaries,  criminal  costs  and  all  other 
expenses  of  the  State  Government . 

DEBT  LIMITATION. — Missouri  has  made  provision  In  its  constitution 
restricting  the  creation  of  debt  both  on  behalf  of  the  State  and  of  Its  muni- 
cipalities. That  part  relating  to  the  State  is  found  in  Article  4,  Sectioas 
44.  45  and  46.  These  sections  provide  that  the  General  Assembly  cannot 
contract  debts  except  (1)  to  renew  existing  bonds,  (2)  to  meet  an  unfore- 
seen emergency  or  casual  deficiency.  The  State  is  prohibited  from  lendiag 
its  credit  to  any  person,  association  or  corporation  or  to  pledge  its  credit 
for  the  payment  of  liabilities  of  any  individual,  association  or  corporatioa. 

The  sections  relating  to  the  indebtedness  of  cities  and  other  munici- 
palities are  found  in  Article  4.  Section  47;  Article  9,  Section  6,  and  Article 
10.  Sections  12  and  12a.  These  sections  make  clear  (1)  that  a  munici- 
pality cannot  loan  its  credit;  (2)  that  it  cannot  subscribe  to  the  capital 
stock  of  corporations;  (3)  that  it  cannot  get  into  debt  unless  two-thirds  of 
the  voters  voting  at  an  election  favor  it,  and  then  only  to  an  aggregate 
of  5%  of  valuation,  except  that  with  such  aasent  any  county  may  be  allowed 
to  become  indebted  in  a  larger  amount  for  the  erection  of  a  court  house  or 
jail,  "or  (as  per  amendment  of  1906)  for  the  grading,  constructing,  paving 
or  maintaining  of  paved,  graveled,  macadamized  or  rock  roads  and  neces- 
sary bridges  and  culverts  therein";  and  except,  also,  per  the  amendment 
of  1902  (Section  12a — see  V.  75,  p.  1165).  cities  of  from  2,000  to  30,006 
inhabitants  may,  by  a  two-thirds  vote,  exceed  the  limit,  by  an  additional 
5%,  for  the  purchase  or  construction  for  water  and  light  purposes;  finally 
(4),  that  before  or  at  the  time  of  getting  the  assent  of  the  voters  an  annual 
tax  must  be  provided  sufficient  to  pay  interest  and  form  a  sinking  fund 
to  pay  the  debt  within  20  years. 

TAXATION  OF  MUNICIPAL  BONDS.— In  reply  to  our  inquiry  as 
to  whether  or  not  bonds  or  notes  or  other  evidences  of  indebtedness  issued 
by  the  State  or  any  of  its  municipalities  were  exempt  from  taxation,  we 
were  advised  under  date  of  December  8  1911  by  the  Secretary  of  State 
that  "bonds  or  notes  or  other  evidences  of  indebtedness  issued  by  this 
State  are  subject  to  taxation  under  the  State  constitution.  There  kas 
been  no  legislation  enacted  exempting  such  papers  from  taxation. " 

POPULATION  OF  STATE  — 


1910 3,293,335 

1900 3,106.665 

1890. 2,679,184 

1880 2.168,380 


1870. 1,721.295 

1860 1,182.012 

1850 682.044 

1840 383,702 


1830. 
1820. 
1910. 


149.455 

66.557 
20.845 


The  proportion  of  the  colored  population  was  6.70%  in   1880.  5.75% 
in  1890.  5.2%in  1900  and  4.8%  in  1910.     In  number,  blacks  were  90.040 


in  1850,   118,503  in   1860.   118.071  in   1870,   145.350  in  1880, 
1890.  161,234  in  1900  and  157.452  in  1910. 


154,131  in 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MISSOURI. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  State. 

The  Merchants'  Laclode  National  Bank,  St.  Louis,  is  the  fiscal  agent  for 
the  State  of  Missouri. 


BATES  CO.  DRAIN.  DIST.  NO.  1. 

Butler  Is  the  county  seat. 
6s    07     J-J  $324, 000c. within   18  yrs 

6s    11     J-J     169,000c 1914-1931 

GEN.  BD.  DT.  Oct  1913.  $493,000 
Assessed  val.(35%  act)'12  13.275,000 
State*  Co.  tax(per$l,000)  12  $15.10 
Population  in  1913  (est.) 35,000 

INT.  at  County  Treasurer's  oflice. 


BENTON  COUNTY. 

County  seat  Is  Warsaw.  A  slnklne 
fund  for  redemption  of  the  bond'*  Is 
provided  by  a  tax  of  $4  00  per  $1 ,000 
on  the  assessed  valuation 

Refunding  Bonds  (red.  aft.  1912) . 

4s  J-J  $103, OOOr. .1922 

BOND.  DEBT  Sept  1913.  $103,000 
Ass'd  val.  (3-10  act.)  '13  .4.921,813 
State  &  Co.  tax(per$l  ,000)  13  $14.40 
Population  in  1910-.. 14,881 

INTEREST  Is  payable  In  St.  Louis 
at  Mississippi  Valley  Trust  Co. 


BETHANY. 

This  city  Is  in  Harrison  County. 

Water-Works  (opt.  beg.  in  10  yrs.) 
5s '05     July    $6,500 July  1  1925 

Water  Bonds  (opt.  beg.  1922). 
5s  '12     ...    $25,000 July  1  1932 


Hose-House  Bonds. 

5s  '05     July    $2,500 July  1  1925 

(Subject  to  call  beg.  July   1    1915.) 

Electric-Light  Bonds. 

4s  '07     Jan      $6,000 Jan    1  1927 

(Subject  to  call  beg.  Jan  1  1917.) 
TOTAL  DEBT  July  1  1912.  .$15,000 
Bonds  issued  since  July  1  '12. $25,0*0 
Population  in  1910. 1.931 

BETHANY   SCHOOL   DISTRICT. 
Building  Bonds. 

4s  F-A     $5 ,000c 1924 

(Subject   to   call) 

5s  '12     ...    $40,000 1932 

(Subject  to  call  1922) 
BOND.  DEBT  July  1 '13..     $45,000 
Assessed  val.  (H  act.)  '11_. 1,015,000 
School  tax  (per  $1,000)  '13.-.$1500 

Population  in  1913  (est.) 2.260 

INT.  at  Harrison  County  Bank, 
Bethany. 


BIQ  CREEK  DR.  DIST.  NO.  1. 

This  district  Is  In  Johnson  County 
6s  '12  F-A  $46.000-. Feb  1  '14-'31 
BOND.  DEBT  Sept  1913-.. $46,000 

INT.  pay.  at  County  Treasurer's 
office  lu  Warrensburg  or  at  office  of 
Win.  R.  Compton  Co.,  St.  L.  or  CBlo. 
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BIG  TARKIO  DRAINAGE  DIST. 

This  district  Is  In   Holt   Count 

6s  'll     M  s$i50,oooe 1915  1929 

6s  M  S    25.000c. 1932 

BOND.  DEBT  Oct  1913.-  $175. non 
Assessed  val.  L912 347,000 

INT.  at  Merchants'  Laclede  Nat. 
Bank,  St.  Louis. 


BLACKWATER  DR.  DIST.  NO.  1" 

This  district    Is  In .Johnson  Con  n  i  v 
6s  '10     ...$190,000 1916-1930 

(For  maturity  see  V.  90.  ]>■  572.) 
TOTAL  BONDED  DEBT        (?) 


BUCHANAN  COUNTY. 

The    county    seat    Is    St.   Joseph. 
Bonds  are  tax-exempt. 

Refunding  (Subject  to  call) . 
3Ks       P-A  $32,000c.-Aug  1  1921 

Jail  Bonds. 
4s  '09  M-N$41,000r...May  1  1919 
BOND.  DEBT  July  1913  $73,000 
Assess,  val.  '12  (3-5  act.). 51 ,211.085 
State&Co.  tax(per$l,000)  '12.. $7 .50 
Population  in  1910  (Consus)..93,020 

INT.    on    jail    bonds    payable    at 
County  Treasurer's  office. 


BUTLER  COUNTY. 

Poplar  Bluff  Is  the  county  seat. 

Refunding  Bonds. 
4s  '00     A-O     $7, 500c... Apr   2  1920 

Funding  Bonds. 
4J4s'02  J-J    $17. 500c... July  1  1932 

Jail  Bonds. 
4s  '10     J-J     $25 ,000c... July  1  1930 
(Subject  to  call  after  July  1   1920.) 

Drainage  District  No.  7  Bonds. 
6s  '06  M-NS210.040c.Nov   1  '14-'26 

Drainage  District  No.  8  Bonds. 

6s  '08     J-J       S7.964C Jan  1  1928 

County  debt  Sept.  1913.. .  $50,000 
Drainage  debt  Sept  1911..  250,317 
Assessed  val.  '13  (M  act.).. 6, 848 .601 
State&Co.  tax(per  $1,000)  '13-$6.40 
Population  in  1910  (Census).. 20, 624 

INT.  at  County  Treasurer's  office. 


CAPE  GIRARDEAU  COUNTY. 

Jackson  Is  the  county  seat. 

Court-H'se  &  Jail  (.Redeemable) 
after  March  2  1916.) 
4s  '06  M-S  $55.000e...Mar  2  1926 
BOND.  DEBT  Sept  26 '13.  $55,000 
Assess,  val.  '13  (2-5  act.).. 9,499, 531 
State&Co.  tax  (per  $1,000)  '13.$9.40 
Population  in  1910 27.621 

INT.  at  County  Treasurer's  office. 


CAPE  GIRARDEAU  TOWNSHIP. 

This  township,  containing  city  o 
same  name.  Is  In  Cape  Girardeau  Co 

Ref.  RR.  Compromise  Bds.(OpL) 
4Hs'00  Apr  $3$. 000c... Apr  2  1920 
BOND.  DEBT  Sept  26  '13  $38,000 
Assess,  val.  '13  (2-5  act.) _. 3, 505.870 
Tax  rate  (per  $1,000)  1913-..$24.90 
Population  in  1910 10,650 

INTEREST  Is  payable  at  Missis- 
sippi Valley  Trust  Co.,  St.  Louis. 


CARROLL  COUNTY. 

Carrollton  Is  the  county  teat. 

Drainage  District  No.  3  Bonds. 

€s  '11     M-S  $124,000c. 

County  has  no  general  bonded  debt 
Drainage  debt  Sept  1913.  $124,000 
Assessed  val.  '12  (1-5  act.)  11, 697, 979 
atate&Co.tax  (per  $1,000)  '12.$6.90 
Population  in  1910. 23.098 

INT.  at  County  Treasurer's  office. 


CARROLLTON  SCHOOL  DIST. 
.s  ...      $1,500 

4s  '09     F-A     50,000 Aug  1  1929 

(Subject  to  call  after  Aug.  1  1914. 
BOND.  DEBT  July  1  '13... $51 ,500 
Assessed  valuation  1912. -.1, 598,669 
School  taxrate  (per  $1,000) '12  $11.00 


CARTHAGE. 

This  city  is  in  Jasper  County. 
Bonds  declared  valid  by  State  Su- 
preme Court.     V.  88.  p.  777. 

Water-Works  Bonds. 

5s  g '08  A-O$160,000 Apr  1  1928 

BOND.  DEBT  Oct  1913. ..$160, 000 
Assessed  val. '12  (M  act.). .3,270,000 

Tax  rate  (per  $1,000)  1912 $10.00 

Population  in  1910 9,483 

INT.  at  Miss.  Val.  Tr.  Co.,  St.  L. 


CARTHAGE  SCHOOL  DISTRICT. 
Building  Bonds. 

4s  '05     M-S  $3O,00Oc...Sept  1  1925 
(Subject  to  call  Sept.  1  1915.) 

4s  '03     J-J    $48, 000c 1924 

(Subject  to  call  after  1914.) 
BOND.  DEBT  Oct  1  '13..     $78,000 

Sinkingfund 2,500 

Assess,  val.  '12  (2-5  act.). .3,430.670 
School  tax  (per  $1,000)  1913.. $13. 50 
INTEREST  Is  payable  at  National 
Bank  of  Commerce  In  St.  Louis. 


CASS  COUNTY. 

The  county  seat  Is  Harrlsonvlll™. 

4s  '08     ...  $117.000 June  1  1928 

(Subject  to  call  after  June  1   1923. 

4s  '08     -..$106.000 June  1  1928 

(Subject  to  call  after  June  1   1918. 

4s  '08     -..$124,000 June  1  1928 

(Subject  to  call  after  June  1   1913.) 

Refunding  Bonds. 
4s'99  Aprl  $150,000c...Apr   1  1919 

Refunding  Twp.  Bds.  (Red.  1918) 

4Ms'13  Jan    $56.000 Jan    1  1933 

BOND.  DEBT  July  1  '12.  $534,000 
Assess,  val.  '11  (1-3  act.) .11,554,289 
County  tax  rate(per$l  ,000)  '08.$4.00 
Population  in  1910  (Census).. 22, 973 

INTEREST    Is    payable     In    St. 
Louis. 


CENTRALIA. 

Tills  city  Is  In   Boone  County. 

Water  Bonds. 
5a  K  \  $45 ,000c 1930 

Sewer  Bonds. 
6s  P  a  $17 ,000c  Part  yearly 
BOND.  DEBT  Sept  25  '13.  $62,000 
Assess,  val.  '13  (I  3  act.)  780.000 
Total  tax  (per$l  ,000)  1913  $40.90 
Population  In  I'.no 2,116 

INT.  at  Hanover  Nat. Bank.  N.V. 


CHARITON  COUNTY. 

Keytcsvllle  is  the  county  scat. 

Drainage  Dist.  No.  4  Bonds. 
(is  '06     M  s  |l38,000r  Sepl  L9'14-'26 

Drainage  Dist.  No.  7  Bonds. 
6s  '    \   $3,000         .Aug  5  1914 

County  has  no  general  bonded  debt. 
Drainage  debt  Sept.  1913.  $141,000 
Assess,  val.  '13  (  \l  act.)  .  .15.000,000 
State&Co.tax(per  SI. 000)  '13 
Population  in  [910  (Census) .  .23 ,503 
INT.  payable  at  County  Treas.  office. 


COLUMBIA  ROAD  DISTRICT. 

Tills  district  Is  In  Boone  County. 

Road  Bonds. 
5s  '11     A-O  $97. 000c. Apr  1   '14-'27 
TOT.  BD.  DT.  Sept  1913.    $97,000 
Assessed  val.  1912  (est.) ...4,651 ,480 

INT.  at  St.  Louis  Union  Trust  Co. 


COLUMBIA  SCHOOL  DISTRICT. 

Bonds  arc  exempt  from  district 
taxes.  Pop'n  1913  (est.),  12,500. 
5s  '03  M-N  $5,000c._.Aug  151923 
(Subject  to  call  after  Aug  15  1908) 
4s  '09  M-S  $97, 500c. ..Mar  1  1929 
(Subject  to  call  $20,000  Mar  1  1914. 

$30,000  Mar  1   1919  and  $47,500 

Mar  1  1924.) 
4Hs'10  J-D   $25, 000c.-- June  1  1930 
(Subject  to  call  after  June  1   1920.) 
BOND.  DEBT  July  1  '13.  $127,500 

Sinkingfund 10,000 

Assess,  val.  '12  (1-3  act.) ..4, 064, 738 
School  tax  (per  $1,000)  1913--$12.50 
Population  in  1913  (est) 12,500 

INTEREST  is  payable  at  Missis- 
sippi Valley  Trust  Co.,  St.  Louis, 
and  the  Mercantile  Trust  Co.,  St.  L. 


COOPER  COUNTY. 

Boonvllle  is  the  county  seat. 

Court-House    Bonds    (r*d.    after 
Jan.  1  1917). 

4s  '12     J-J  $100,000 Jan    1  1932 

BOND.  DEBT  Sept  1913  $100,000 
Assess,  val.  '13  (X  act.). .11,057. 150 
(Assessment  about  M  actual  value) 
State&Co.tax(per  $1,000)  '13-$15.55 
Population  in  1910 20.311 

I  NT. at  County  Treasurer's  office. 


DALLAS  COUNTY. 

County  seat  is  Buffalo. 

Judges  of  the  County  Court  have 
been  directed  to  make  a  tax  levy 
equivalent  to  $70,000  for  an  initial 
payment  to  David  Yost  of  Pitts- 
burgh, one  of  the  holders  of  bonds 
issued  by  this  county  in  1871  for  the 
building  of  the  old  Fort  Scott  &  La- 
clede RR.,  which  was  never  com- 
pleted. A  similar  order  was  issued 
on  May  1  1912,  but  two  of  the  three 
members  of  the  County  Court  re- 
fused to  obey  the  same.  The  origi- 
nal issue  of  bonds  amounted  to 
$235,000,  while  the  accrued  interest 
is  said  to  make  the  amount  involved 
over  $2,000,000.     V.  96,  p.  1241. 

Railroad  Aid  Bonds. 

10s  J-J    $85,000. 

7s  J-J     150,000- ■ 

Assess,  val.  '11  (2-3  act.). $2,611, 184 
County  tax  (per  $1,000)  1909..$8.70 
Population  in  1910  (Census)-.13,101 

DE  SOTO. 

This  city  Is  In  Jefferson  County. 

Water=Works  Bonds. 

4s '04     M-N     May20  1924 

(Subject  to  call  by  State  Aud.  on  30 
days'  notice  before  interest  date.) 
BOND.  DEBT  Apr  1  1913. .$61,000 

Sinking  fund 4,839 

Assess,  val.  '12  (35%  act.).  884,000 

City  tax  (per  $1,000)  1911 $11.00 

Population  in  1910 47.21 

INT.  at  the  Mercantile  Trust  Co., 
St.  Louis. 

DEXTER. 

This  city  is  in  Stoddard  County. 
Incorporated  Jan.  4  1877. 

Waterworks  Bonds. 

5s  '12     s-a     $28,000... .1932 

(Subject  to  call  Y  in  10  years  and 
K  in  15  years) 

Sewer  Bonds. 

5s  '12     s-a     $25,000 .1932 

(Subject  to  call   Y2  in  10  years  and 

J4   in   15  years) 
BOND.  DEBT  Sept  26  '13. .$54,000 
Assess,  val.  '12  (40%  act.) ..589, 603 
City  tax  rate  (per  $1,000)'12..$8.00 
Population  in  1910 .2,322 

DUNKLIN   COUNTY   DR.   DIST. 

Kennett  is  the  county  seat. 

Drainage  Bonds. 

6s  ...    $394,057 Various 

TOTAL  DEBT  July  1  1912  $394,057 
Population  of  county  in  1910.-30,328 


ELSSBERRY  DRAINAGE  DIST. 

This  district  (P.  O.  Elseberry)  is  in 
Lincoln  and  Pike  Counties. 
6s  '13     A-O  $300,000.Apr  1   '18-'32 

(Part   due  every   2  years.) 
BOND.  DEBT  Oct  1913.. .$300,000 

INT.    payable   at    Nat.    Bank    of 
Commerce,  St.  Louis. 


FAYETTE. 

This   city    is    the   county   seat    of 
Howard  County.    Pop'n  1910.  2.586. 
Electric  Light  Bonds. 

4s  '09     M-N   $8. 500c... Nov  1  1919 


Water  Bond-,  [Red.  beg.  1916). 

I !  is'06   \  o  140,000c..    Apr    I   [926 

I)  A-O       8.000c       Oct    I   L926 

bond.  DEBT  Nov  I  [913     $66,500 

runds  J'ne  30  '13  is, 700 

Assess,  val.  '12  (  '  .  act.)      .1,350.000 

1,000  J  SI  2.00 

INTon  eleotrlc-llght  bonds  payable 

at    Mississippi    Valley    Trust    Co.,  St. 

Louis,  and  on  water  bonds  at  Harris 
Trust   A  Savings   Bank,  Chicago. 


INTEREST  payable  at  Chrlsman- 
Sawyer  Banking  Co.,  Independence, 

and  In  Kansas  City.  Mo. 


FULTON  SPECIAL  ROAD  DIST. 

This  district  Is  In  Callaway  County. 

Road  Bonds. 
5s  '12     M-S  $94.000..    .Mar'14-'27 
TOTAL  DEBT  Mar  [913.     194,000 
Assess,  val.  '13  CA  act.) .  .29.5  15.000 
Actual  valuo  (est.) 10.000,000 


JACKSON  COUNTY. 

Independence  Is  tim  county  seat. 

Hospital  Bds.  (ml.  aft.  -Vnc  \  '14) 
Is  '09  ■)  D  $248,000.  June  1  1929 
bond.  DEBT  Sept  1913  $248,000 
Assessed  valuation  [912.216,662,761 
Population  In  1910 283,622 

INT.  at  Fidelity  Trust  Co.,  Kan- 
Ity,  Mo. 


GREENE  COUNTY. 
Springfield  Is  the  county  scat. 
Court-House  Bonds. 

I  'si  I  F-A$150,000.Aug  1  '16  &  '21 
BOND.  DEBT  Sept  1913.  $150,000 
Assess,  val.  '13  (H  act.).. 29 ,545 .000 
State  &  Co.tax(per$l,000)'12-S19.50 

Population  in  1910. .63,831 

INT.  at  County  Treasurer's  office. 


GREENE     &    LAWRENCE     COS. 
DRAINAGE  DIST. 

6sg'll  F-AS228, 000c  Aug  1   '16-'31 
TOTAL  DEBT (?) 

INT.  payable  at  Nat.  Bank  of 
Commerce,  N.  Y.  City,  or  through 
Mercantile  Trust  Co.,  St.  Louis. 


HANNIBAL. 

Hannibal  Is  situated  In  Marlon 
County.     Incorp.  April  4  1839. 

Water-Works  Bonds. 
5s  '13     ...  $360,000 Sept  1  1933 

(Subject  to  call  Sept   1    1923.) 

City=Hall  Bds.  (red.  after  1914). 
4s '09     M-N$31. 500c. ..May  1  1929 

Bridge  Bonds  (red.  after  1920). 
4Ms'10  M-N$20,000c.--Nov  1  1930 

Refunding  Bonds  (red.  1908). 
4s  '03     M-S    $2,500c.--Sept  1  1923 
BOND.  DEBT  Sept  1913-     $54,000 

Sinkingfund 10.162 

Assess,  val.  '12  (1-3  act. )_. 5,240,900 
Total  tax  (per  $1,000)  1912---$29.00 
Population  in  1910 18,341 

INTEREST  Is  payable  at  City 
Treasurer's  office  and  at  the  Mer- 
chants' Laclede  Nat.  Bank.  St.  Louis. 


HANNIBAL  SCHOOL  DISTRICT. 
North  School  Bonds. 

4s  '04     F-A  $15.000 Aug  1  1924 

(Subject  to  call  after  Aug  1   1909.) 

4s  '05     A-O  $35.000 1925 

School-Building  Bonds. 

4s  '03  J-J  $53,333c-July  1  '14-'23 
4s  '10  F-A  80,000c-_-Aug  1  1930 
(Subject  to  call  after  Aug.  1  1920.) 
BOND.  DEBT  Sept  1913-  $81,000 
Assess,  val.  '12  (H  act.). .10,775. 184 
School  tax  rate  (per$l,000)'12  $12.50 
INT.  on  1910  bonds  at  Hannibal 
Trust  Co.;  others  at  Farmers'  &  Mer- 
chants' Bk,  Hannibal. 


HENRY  COUNTY. 

The  county  seat  Is  Clinton. 

Refunding 

4s  '05     M-S  $25,000 Sept  1  1915 

(Subject  to  call  after  Sept  1  1910.) 

4s  '05     M-S  $20,000 Sept  1  1925 

(Subject  to  call  after  Sept  1  1915.) 

43^s'07  J-J    $36,000 Jan    11917 

(Subject  to  call  after  Jan  1  1912.) 
BOND.  DEBT  Sept  1913--  $81,000 

Sinkingfund.. 1,246 

Assess,  val.  '13  (H  act.).-10,775,184 
State&Co.  tax  (per  $1,000) '12.$5.90 
Population  in  1910  (Census) -.27.242 

INTEREST  on  4s   Is   payable  at 
Commonwealth  Tr.  Co.,  St.  Louis. 


INDEPENDENCE. 

This  city  is  In  Jackson  County. 

Sewer  Bonds  (Subject  to  call) . 

4s  '99     J-J    $37,000 Jan    2  1919 

4^s'06  M-S      7,000 Sept  1  1926 

Electric-Light  (Subject  to  call). 

4s  '01     F-A  $11,000 Aug  2  1921 

4s  '06     M-S      7,000 Sept  1  1926 

City-Hall  (Subject  to  call). 
4s  '10     F-A  $30,000 Apr   1  1930 

Qen.  Expense  Bonds  (red.  1918). 

4Hs'13  ...    $40,000 Mar  1  1933 

BOND.  DEBT  Sept  1  1913.  $132,000 
Total  assessed  val.  1912.-.4,700,000 
(Assessment  on  real  estate  at  2-5;  on 

personal  prop,  at  Y>  its  actual  val.) 
Total  tax  rate  (per  $1,000)'12.$30.00 
Population  in  1910 9,859 

INTEREST  on  sewer  bonds  of 
1899  is  payable  at  Equitable  Tr.  Co., 
N.  Y.;  sewer  bonds  of  1906  at  Mer- 
cantile Tr.  Co.,  St.  Louis;  electrlc- 
llght  bonds  of  1901  at  Nat.  Bank  of 
Commerce,  Kansas  City,  Mo.;  elec- 
trlc-llght  bonds  of  1906  at  Mercantile 
Trust  Co.,  St.  Louis,  and  city-hall 
and  general  expense  bonds  at  office 
of  City  Treasurer. 


INDEPENDENCE  SCH.  DIST. 

This  district  is  a  distinct  corpora- 
tion, embracing  all  the  territory 
within  the  limits  of  the  city  of  Inde- 
pendence and  some  outside.  Prop- 
erty valued  at  $280,000  Is  owned  by 
the  district. 

Building  Bonds. 
4s  '98  A-O  $6,000c...Apr  1  1918 
(Subject  to  call  after  April  1  1903.) 
4s  A-O  $20 ,000c... Oct  1  1923 
(Subject  to  call  after  Oct.  1  1908.) 
4s  '07  J-J  $35,000r__Sept  18  1927 
(Subject  to  call  after  Sept  1  1912.) 
5s  '12  A-O  $75,000c.-.Oct  1  1932 
(Subject  to  call  beginning  Oct  1  1917) 
BOND.  DEBT  Sept  1913.  $136,000 
Assess,  val.  '13  (40%  act.) .5,449,350 
School  tax  (per  $1,000)  1913. .$12.00 
Population  in  1913  (est) 1,204 


JASPER  COUNTY. 

Carthage  is  ibo  county  soat. 

Road  Bonds. 

6s  '13     _        $26,000. 

TOTAL  DEBT    (?) 

Population  in  1910 89,673 


JEFFERSON  CITY. 

Jefferson  City  Is  situated  in  Cole 
County.     Incorp.  Dec.  1  1886. 

Street  Bds.  (red.  10  yrs .  from  date) 
4s  '04  J-S  $2 ,000c... July  1  1924 
4s  '05     M-N  25,000c. ..Nov  1  1926 

Impt.  Bds.  (u:d.  after  Mar.  1  '22). 
4Ks'12  M-S  $70,000c.--Mar  1  1932 

Renewal  Bonds. 
4s  '07     J-J    $44 ,000c... July  1  1917 
BOND.  DEBT  Sept  25  '13  $141,000 

Sinkingfund 4.800 

Assessed  val.  '13  ( K  act.). 3, 500.000 
Total  tax  rate(per  $1,000)  "13.$10.00 
Population  in  1910. .11.850 

INT.  at  City  Treasurer's  office. 


JEFFERSON  CITY  SCH.  DIST. 

School  Bds.  (red.  July  1  1908). 
4s  J-J     $73,000c_-.July  1  1923 

Refund.  Bonds  (red.  July  1  '08). 
4s  J-J    $20,000c---July  1  1923 

BOND.  DEBT  Jan  1  1912.     $72,000 

Sinkingfund 2,000 

Assess,  val.  '12  (1-3  act.). .2,866,559 
School  tax  (per  $1,000)  1912.. $8.50 
Population  in  1912  (est.) 15,008 

INTEREST  Is  payable  in  St.  Louis 
at  Nat.  Bank  of  Commerce. 


JOPLIN. 

Joplin  Is  In  Jasper  County.  Spe- 
cial charter  Mch.  17  1873;  organized 
as  a  city  May  8  1888.  All  bonds  are 
taxable.  Commission  govt,  adopted 
Oct.  7  1913.  V.  97,  p.  1059.  Popu- 
lation 1910.  32.073. 

Munic.  Bldg.(red.  aft.  Feb.  1  '11.) 
5s  '06     ...      $5, 500c. -Feb    1  192* 

Fire  Dept. Bds. (red.aft.Apr.  1  '13) 
5s  '08     ...    $11.000c_..Apr    1  192$ 

Sewer  Bonds  (red.  aft.  Nov.  1  '14) 
5s  '09     M-N$50,000c...Nov  1  1929 

Viaduct  Bonds. 
5s  '08     F-A  $24,000c_..Feb    1  1929 

(Subject  to  call  after  5  years.) 

5s  '13     J-J      50, 000c. .July  1  1933 

(Subject  to  call  any  time.) 

Market  Sa.  Bds. (red.  begin.  191 S) 
5s  '13  J-J  50.000c --July  1  1933 
BOND.  DEBT  Sept  1913.  $230,509 

Sinking  fund  and  cash 136. OOi 

Assess,  val.  '12  (2-5  act.)..9.676,64i 
Total  tax  rate(per  $1,000)  '12.$39.4» 

INT.  at  City  Treasurer's  office. 


JOPLLN  SCHOOL  DISTRICT. 

4s  '00     F-A  $17. 000c  1920.  optl919 
4s  '00     J-J       10,000cl920,  optl919 

6s  '00     F-A       1,000 1924 

(Subject  to  call  1904.) 

4s  '01     J-D  $45,000c 1921 

(Subject  to  call  at  any  time.) 
4s  '06     J-D  $33, 000c... June  1  1926 
(Subject  to  call  after  June  1  1916.) 

6s  '04     F-A     $1,000 

(Subject  to  call  at  any  time.) 
4Hs'08  M-N$65,000c.-May  1  1928 
(Subject  to  call  after  May  1   1918. 
4J^s'10  M-N$75,000c-..May  1  1939 
(Subject  to  call  after  May  1   1920. 
BOND.  DEBT  Sept  1913-  $247.00© 
Sinking  and  interest  fund..       38,028 
Assess,  val.  '12  (2-5  act.). .9. 604.233 
School  tax  (per  $1,000)  1912. .$15. 00 

Population  in  1911  (est.) 40,009 

INTEREST  on  the  bonds  of  1910 
Is  payable  at  Nat.  Bank  of  Commerce, 
N.  Y.  City.     All  bonds  are  taxable. 


KANSAS    CITY. 

Kansas  City  is  situated  In  Jackson 
County.  Incorp.  Feb.  4  1850.  Om 
Feb.  1  1898  Kansas  City  annexed  the 
City  of  Westport  and  assumed  the 
latter's  debt  of  $106,900.  AU  bonds 
are  taxable. 

Fire-Protection  Bonds. 
4s  '04     J-J     $35,000c..Jan    1  1924 
4J^s'10  M-S  100 ,000c... Sept  1  1939 

Water  Works. 
4 Mg'95  J-J$2. 144 ,000c .July  1  1915 
4s  '04     J-J    741, 000c. .Jan    1  1924 
4s  '10     M-S  870 ,000c... Sept  1  1930 

Park  and  Boulevard  Bonds. 
4s  '04     J-J  $467 ,000c ..Jan    1  1924 

Hospital  Bonds. 
4s  '04     J-J    $98, 000c... Jan    1  1924 
4s  '10     M-S    66,000c. .Sept  1  1930 
4Ks'13  ...    100,000c 1932 

Market  Improvement  Bonds. 
4s  '04     J-J  $250,000c..Jan    1  1924 
4Hs'10  M-S    50,000c. .Sept  1  1930 

Levee  Bonds. 
43^s'10  M-S  $75, 000c... Sept  I  1930 

Work-House  Bonds. 
4J^s'10  M-S  $50 ,000c.. Sept  1  1930 

Paving-Repai.'-Plant  Bends. 
4Hs'10  M-S  $50, 000c. -Sept  1  1930 

Sewer  Bonds. 
4Ks'10  M-S$300, 000c ..Sept  1  1930 

Street  Bonds. 
4^s'10  M-S$475.000c..Sept  1  1930 

Bridge  Bonds.  

43^s'10  M-S$200,000c.  Sept  1  1930 

Incinerating-Plant  Bonds. 
OMs'10  M-S$100,000c.-Sept  ]  1930 

Dyke  Improvement  Bonds. 
4Hs'13  ...    $100,000c 1932 
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KANSAS  CITY  (Concl.) 

u  ESTPORT   HO.VDS. 
Water-Works  Bonds.  

5s  -96      I   l     >39. 000c. -July  1  1916 

Building  Bonds. 
5s   96     J-J     SI  1.000c... July  1  1916 

INTEREST  Is  payable  at  City 
Treasurer's  office  or  at  Chase  Nat. 
Bank.  N.  Y.  City. 

TOTAL  DEBT.  SINK.  FDS..  &c: 

It.  1    13.   Sept.  1  '12. 

Tot  .bond  debt$6 . 1 2 1 .000  S6 .344 .000 

Sinking  funds.   1.384.601     1.514.808 

Net  debt... S4.736.399  $4,829,192 

The  figures  of  total  debt  include 
water  debt  amounting  Sept.  1  1913  to 
$3,755,000.  Water  debt  sinking 
fund,  included  in  above,  amounted 
on  Sept.  1  1913  to  $1,148.118  54. 
Cash  in  treasury  Sept.  1  1913,  $2,- 
875.561  22.  The  city  has  no  floating 
debt,  except  current  bills,  which  are 
paid  the  10th  of  each  month  for  the 
preceding  month. 

CONSTITUTIONAL  AMEND- 
MENT.— An  amendment  to  the 
State  constitution  was  adopted  at 
the  Nov.  (1902)  election,  which  per- 
mits the  exclusion  of  $2,144,000  wa- 
ter bonds  given  above  In  computing 
the  debt  limit.     V.  75,  p.  1165. 

ASSESSED    VALUATION    AND 

TAX  RATE  — 

1913.  1912. 

Real  estateS130,233,720$124,636.780 
Personal..  46,555,901  41,804,842 
Merchants     11,844.280     12,191,830 

Total 188,633,901   178,633,452 

♦Tax  (p.M)  12.50  12.50 

1911.  1910. 

Real  estate$124, 147,4908109, 105,090 
Personal..  39.236,992  34,883,207 
Merchants     10,319.390     10,680,650 

Total 173,703.872  154,668,947 

•Tax(p.M)  12.50  12.50 

•  This  Is  the  city  tax  proper. 
Property  Is  assessed  at  about  40%  of 
Its  actual  value. 

POPULATION.— In  1910  (Cen- 
sus), 248.381:  In  1905,  225,000;  In 
1900  (Census),  163.752;  In  1890, 
119,668;    In    1880.   55,785; 


SWOPE  SCHOOL   DISTRICT. 

5s  '99  M-N  $2, 500c. .May  1  1919 
5s    08     F-A       5,000c. ..Aug  1  1928 

WESTPORT  SCHOOL  DIST. 
Building  Bonds. 

6s  '95  J-J  $30. 000c... July  1  1915 
5s  '96  J-J  20,000c. .July  1  1916 
TOTAL  DEBT  Oct  1913  $4,734,000 

Sinking  fund 669,500 

1  val.  '13(2-5  act.)  .est  180,000.000 
School  tax  (per  SI. 000)   1913-810.00 

Population  in  1912  (est.) 260,000 

DISTRICT  PROPERTY. — The 
value  of  property  owned  by  the  dis- 
trict July  1  1913  (unencumbered) , 
S7.478.456. 


KENNETT. 

This  citv  is  in  Dunklin  County. 

Water-Works  Bonds. 
5s  '12     A-O  $40,000 

Sewer  Bonds. 

5s  '12     A-O  $35.000 

(The  above  issues  are  due  $2,000  in 

10  years,  $20,000  in  15  years  and 

$53,000  in  20  years.) 

BOND.  DEBT  Oct  1913 $75,000 

Assessed  valuation  1912 858.548 

Population  in  1910 3.033 


KANSAS  CITY  PARK  DISTS. 

Park  fund  certificates  (which  are 
coupon  In  form)  are  not  a  debt  of  the 
city  and  the  city  Is  not  liable  for  their 
payment.  The  certificates  are  Issued 
by  the  City  Treasurer  under  the  pro- 
visions of  Article  X  of  the  city  char- 
ter. They  are  to  pay  for  land  taken 
for  park  purposes,  and  are  payable  In 
annual  Installments  by  means  of  spe- 
cial assessments  on  lands  In  the  vari- 
ous park  districts.  Semi-annual  dis- 
tributions of  the  amounts  collected 
upon  the  special  assessments  are 
made  on  the  certificates  at  the  office 
of  the  City  Treasurer  In  Kansas  City 
on  the  first  days  of  Jan .  and  July.  An 
election  to  vote  on  an  Issue  of  certifi- 
cates Is  not  necessary.  Up  to  Jan.  1 
1913  certificates  to  the  amount  of 
$3,294,315  had  been  Issued,  of  which 
amount  $317,793  were  outstanding. 
Assessments  are  payable  annually  In 
May  and  Interest  at  the  rate  of  15% 
Is  added  on  all  overdue  Installments 
and  overdue  Interest. 

South  Park  Dist.  Fund.  Certifs. 
7s  J-J  $3,564.60. "C"  to  Jan  1917 
7s  J-J  12.974.06."D"  to  Mar  1918 
7s  J-J  15.032.01. "G"  to  Jan  1920 
7s  J-J  28.897.23. "I"  to  Mar  1921 
7s  J-J  77.392.48."L"  to  June  1922 
Assessed  valuation  1912.820.781,040 

West  Park  Dist.  Fund.  Certifs. 
7s  J-J$102.738.43."H"  to  July  1920 
7s  J-J     32, 121.35. "P"   to  July  1923 

7s  J-J     19,458. 27. "Q" July  1918 

7s  J-J     65.966. 62-"R"  .  .  .July  1928 
Assessed  valuation  1912. $25,438. 560 

East  Park  Dist.  Fund.  Certifs. 
7s  J-J  $89.24. "K"  to  Feb   1922 

Assessed  valuation  1912- .$9,096,600 

North  Park  Dist.  Fund.  Certifs. 
7s  J-J  $24 ,861. 36. "B"  to  Nov  1916 
7s  J-J  63.297.84. "F"  to  Jan  1919 
6s  '11  J-J  68,134.59  "W".. 1913-1926 
Assessed  valuation  1912.840,514,700 

Westport  Park  Dist.  Fund  Certs 
7s  J-J  $21,371.85."0"  to  Feb  1923 
Assessed  valuation  1912. $23, 815, 020 


KIEKWOOD. 

This  city  Is  In  St.  Louis  County. 
Bonds  are  taxable.   Pop'n  '10,  4,171. 

Funding  Bonds. 
4s  A-O     $5,000c 1919 

EIec.=Lt.  (Subject  to  call). 

4s  M-S  $17,000c 1920 

4^s       J-J         5,000c 1926 

4Ms'll  M-S     10,000 Sept  1  1931 

Water=  Works  (Subject  to  call) . 

5s  M-S  $25. 000c 1922 

4J^s        J-J       15.000c 1926 

GEN.  BD.  DT.  Oct  1  1913    $77,000 

Revenue  bonds  (add'l) 3,500 

Sinkingfund 40.205 

Assessed  val.  '13  (H  act.).. 2,586,480 
City  tax  rate(per  $1,000)  '13-..$7.00 

INT.  on  funding  bonds  and  elec- 
light  bonds  due  1920  and  1931  at 
Merchants-Laclede  Nat.  Bank,  St. 
Louis;  on  electric-light  bonds  and  wa- 
ter bonds  due  1926  at  Third  Nat. 
Bank,  St.  Louis;  on  water  5s  at  Nat. 
Bank  of  Commerce,  St.  Louis. 


LAFAYETTE  COUNTY. 

County  seat  Is  Lexington. 

Refunding  Bonds. 
3}^s'01  F-A  $96,000c.-Jan  1  1921 
3^s'01  F-A  135,000c.  .Jan  1  1921 
(Subject  to  call  after  Jan.  1  1916.) 
BOND.  DEBT  Apr  1913.  $231,000 
Assessed  val.  '11  (2-5  act). 14,057, 193 
County  tax  (per  $1,000)  '09-S11.70 
Population  in  1910  (Census) ..30, 154 
INT. atNat.Bk. of  Commerce.  N.Y. 


LAMAR. 

This  city  Is  the  county  seat  of  Bar- 
ton County.    Popula.  1910,  2,700. 

Water  and  Light  Bonds. 

5s  '12     J-J    $68,000 1917-1932 

($2,000  subject  to  call  in  each  of  the 

years  1913-'14-'15-'16.) 

BOND.  DEBT  Oct  1913 $68,000 

Assessed  valuation  1912 874,422 

Actual  val.  (est.) 4,000,000 

Tax  rate  (per  $1,000)  1912 $13.00 

INT.  at  Boatmen's  Bank,  St.  Louis 


LAWRENCE  COUNTY. 

Mt.  Vernon  is  the  County  seat. 

Road  Bonds. 

5s  '12     ...    $50,000 1927 

BOND.  DEBT  Sept  26  '13    $50,000 

Sinkingfund 2,500 

Assessed  val.  '12  (30%  act)7,956,142 
State&Co.tax(per  $1,000)  '13._$5.90 
Population  in  1910 26,583 

INT.  at  Mt.   Vernon   Bank. 


KANSAS  CITY  SCHOOL  DIST. 

This  district  Is  a  distinct  and  sepa- 
rate corporation,  having  no  connec- 
tion whatever  with  the  city  or  county 
governments.  Westport,  Swope, 
iorder  Star.  Bristol  and  Mt.  Wash- 
ington, Seven  Oaks  and  Shlloh  school 
districts  are  now  part  of  Kan.  City 
School  DlNtric  i . 

Building  Bonds. 
4s  g  '96  J-J  $250. 000c... July  1  1916 

3HK'!I'.U-.I     400,000c luly  1  1919 

3H"'03  J-J  IOc.__Jan    1  1923 

3Hg'05  J  .11 ,000.000c.. .July  1  1925 
4s  g '07  J-J  r.oo.oooc.July  1  1927 
4s  g '10  J-J     750.000c. ..July  1  1930 

tag '12  J  .1     11  1.000c luly  1  1032 

4Kg'l3.i  .1    250.000c.. .July  l  1933 

Library  Bonds. 
4s  g  '94  J-J  $200.000c...July  2  1914 
4>*g'13J-J     250.000c..  July  1  1933 

BORDER  STAR  SCH.   DIST. 
5s  '06     M-i\'8l0.000c._May  1  1926 

BRISTOL  SCHOOL  DISTRICT. 

Building  Bends. 
5s  '05    A  o    19.000c.. .Apr  1  1925 
6s  '09     J-J       12,000c Iunell929 

MT.  WASHINGTON  SCH. DIST. 
5s  '02  J-D  $5. 500c... June 2  1922 
5s '02  M-S  8.000c.. . Sept  1  1922 
4Hs'09  J-J       18.000c... July  1  1929 

SEVEN   OAKS  SCHOOL   DIST. 

5s  '09     M-N   $5,000 May  1    1 

5s  '11     F-A       3.000 Feb    1  1931 


LEXINGTON. 

This   township,    Including   city   of 
same  name,  is  In  Lafayette  County. 

Refunding  Bonds. 
3Hs'99  F-A     $9,000c..Aug  1  1919 
(Subject  to  call  Aug  1  1914.) 

3Hs'99  F-A  $10,500 Aug  1  1919 

3J4s'00  F-A       6,000 Aug  1  1920 

(Subject  to  call  Aug  1   1915.) 

3Hs'00  F-A     $6,000 Aug  1  1920 

4^s'10  J-J       12,000 July  1  1930 

(Subject  to  call  after  July  1   1915.) 

4Hs'10J-J    $13,000 July  1  1930 

(Subject  to  call  after  July  1   1920.) 

4Ms'10  J-J    $13,000 July  1  1930 

(Subject  to  call  after  July  1  1925.) 
4Hs  10  J-J    $12,000 July  1  1930 

Improvement  Bonds. 

.s  '13     ...    $20,000. 

BOND.  DEBT  April  1913-..881.500 

Tax  valuation  1909.. 1,365,820 

Total  tax  (per  $1,000)  1909.. $15. 70 
Population  in  1910 8,444 

INT.  at  office  of  County  Treasurer 


LEXINGTON  SPEC.  ROAD  DIST. 

BMs'll   M-N51 15.000c  May  1   '14-'2G 

(Part  due  each  year.) 
BOND.  DEBT  Sept  1913.  $115,000 
Assessed  valuation  1912... 2,896, 329 
(Assessment  30  to  40%  actual  val.) 
Population  of  dist.  '13  (est.). 10.000 
INTEREST  Is  payable  at  Mer- 
ohants-Laclcde  Nat.  Bk..   St.   Louis. 

LIBERTY. 

This  city  Is  In  Clay  County. 

Water-Works  Bonds. 

5s  J-J    832.000c 1914-1921 

5s  J-J      20.000c 1930 

Sewer  Bonds. 

5s  A  ()  $10,000c 1928 

BOND.  DEBT  Apr  2  1913.  .862.000 

Sinkingfund 1  000 

ed  val.  '13  (2-5  act)  _  1 ,500',000 
Total  tax  rato  (per  $1,000)  13.828.90 
Population   in    1910 2,980 

INT.  at  Liberty  at  Citizens   Bank 
1  or  City  Treasurer's  office. 


LOUISIANA. 

This  city  Is  In  Pike  Co.  Incorp. 
1849.     Bonds  are  tax-exempt. 

Refunding  Bonds. 
4s  __.    $20.000c 1919 

(Subject  to  call  1909) 
4s  ...      $8,500c 1919 

(Subject  to  call  1914) 

4s  ._.    819,500c 1919 

4s  '09     Mar    48.000c. .Mar  1  1929 

BOND.  DEBT  Oct  1913 $84,000 

Total  assessed  val.  1912-..1. 204,310 

City  tax  (per  $1,000)  1912 $15.00 

Population  in  1910 4,454 

INTEREST  Is  payable  In  St.  Louis 
part  at  Merchants-Laclede  Nat.  Bk. 
and  part  at  Miss.  Valley  Trust  Co. 


MACON  COUNTY. 

County  seat  Is  Macon  City.  The 
Missouri  &  Mississippi  RR.  bond 
case,  which  had  been  in  the  courts 
since  1867,  and  appealed  to  the  U.S. 
Supreme  Court  five  times,  was  arbi- 
trated in  the  Federal  Court  Apr.  22 
1911  before  Judge  Adams  and  Judge 
Dyer.  They  allowed  the  bondhold- 
ers H  of  a  million  dollars  on  the  ag- 
gregate claim  of  52,200,000.  V.  92, 
p.  1911.  The  bonds  below  were  sold 
Aug.  10  1911  and  later  registered  by 
the  State  Auditor;  V.  93,  p.  684. 

Refunding  Bonds. 

5s  '11     J-J  $690,000 July  1  1931 

(Subject  to  call  after  July  1  1926) 
BOND.  DEBT  July  1  '13.  $690,000 
Assessed  valuation  1912.. 11, 310, 883 
State,    Co.    &    Bd.    tax    (per 

$1,000)    1912 $12.40 

Population  in  1910 30,868 

INT.  at  Nat.  Bk.  of  Com'ce.  N.  Y. 


MACON  SCHOOL  DISTRICT. 

4Ks        ...    $16,000 Oct    1  1926 

4J^s  M-N  37, 000. ..May  14  1924 
BOND.  DEBT  Mar  1913---$53,000 
Total  assessed  val.  1912- -.1,253, 545 
School  tax  (per  $1,000)  '12- --$12.50 

INT.  on  $16,000  bonds  at  Com- 
monwealth Tr.  Co.,  St.  Louis;  others 
at  State  Exchange  Bank,  Macon. 


MARION  COUNTY. 

Palmyra  Is  the  county  seat.  All 
bonds  are  taxable.    Pop. '10,  30,572. 

Court-House  Bonds. 

4s  '00     J-J    $13, 000c .June  30  1920 
Infirmary  Bonds. 

4s  '08  F-A  $65,000c.July  31  1928 
($40,000  of  bonds  subject  to  call  July 

31  1913,  remainder  July  31  1918) 
BOND.  DEBT  Oct  25  '13-..$65,000 
Assess,  val.  '\2(y2  act.) -.12,368,438 
State&Co.tax(per  $1,000)  '12-$10.40 

INT.  at  County  Treasurer's  office. 


MARYVILLE. 

This  city  is  in  Nodaway  County. 

Water-Works  Bonds. 
4Ms'12  J-D$100,000c 1917-1932 

Paving  Bonds  (Subject  to  call). 
4s  '01     J-J    810,000c -July  19  1921 

Sewer  Bonds  (Subject  to  call). 
4s  '05     J-J      $6,000c-.July  1  1925 
BOND.  DEBT  Mar  18  '13.$116,000 

Sinking  fund 10,897 

Assessed  val.  '12  (H  act.)..  1,694, 542 
Total  tax  (per  81,000)  1912...$30.90 
Population  in  1910 4,762 

INT.  payable  at  City  Treas.  office. 


MERCER  COUNTY. 

Princeton  is  the  county  scat. 

Court-House   Bonds  (red.  1917). 

5s  '12     A-O  $75.000 Apr   1  1927 

TOTAL  DEBT  Sept  1913.     $75,000 

Assessed  valuation  1911 5,347,969 

Population  in  1910 12.335 

INT.  at  County  Treasurer's  office. 


MISSISSIPPI    COUNTY    DRAIN- 
AGE DISTRICT  NO.  23. 

P.  O.  Charleston. 
Drainage  Bonds. 

6s  '11     M-S  $240,000c  Mar  1  '14-'31 

BOND.  DEBT  Sept  1912.. $240, 000 

Assessed  valuation  1911.. .4, 700,000 

INT.  at  County  Treasurer's  office. 


MISS.  CO.  LEVEE  DIST.  NO.  1. 
6s            F-A  $22,500- -Aug  1  '14-'22 
TOTAL  DEBT  Oct  29  l'3-..$69,000 
Population   (estimated) 5,000 


MOBERLY. 

This  city  Is  In  Randolph  County. 
Bonds  are  taxable.  Pop'n  '10,  10,923. 

Funding  Bonds. 
4s  '05     J-J    $50,000c..July  1  1915 

Water  Bds.  (red.  aft.  Jan.  1  '20). 
5s  '10     J-J  $150,000c..Jan    1  1930 

Park  Bds.  (red.  5  yrs.from  date). 
5s  '07  J-D  $10, 000c... June  1  1927 
5s  '08  J-J  25,000c. ..Jan  1  1928 
BOND.  DEBT  Sept  1913.  8235,000 

Water  bonds  (included) 150,000 

Total  assessed  val.  1912 2,608.024 

Total  tax  (per  81,000)  1912...$  4.00 


MONETT. 

This  city  Is  In  Barry  County.    Inc. 
In  1888.  Population  1910,  4,177. 

Water-Works,  Jail&    City-Hall. 

4^s'04  J-J    813.300 Jan       1924 

5s  '06     J-J         6.000 1926 

Sewer  Bonds. 
5s  '07     J-J      87,000 July      1927 

F.lectric-Light-Plant  Bonds. 

5s  '11     F-A  $35,000 Fob   1  1931 

BOND.  DEBT  July  1  1912. .$61,300 
Sinking  fund  April  9  1912...  11,139 
Assessed  val.  'll  (1-3  act.).. 864, 625 
Total  tax  (per  $1 .000)  1911-. -$37. 30 


MONROE  CITY. 

Water-Works  Bonds. 

5s  '13     J-J    $68.000 July  1  1933 

(Subject  to  call  $18,000  July  1  1918. 

85,000  July    1    1923   and   820,000 

July  1  1928.) 


Sewer  Bds.  (red.  June  15  1923.) 
5s    13     J-D   $10.000. ..Junel5  1933 
BOND.  DEBT  Aug  1913-.-S78.000 

Assessed  valuation   1911 793,074 

Population  in  1910 1,949 

INT.  at  Guaranty  Tr.  Co.,  N.  Y. 

MONROE  COUNTY. 

Paris  Is  the  county  seat. 

Poor-House  (Part  yly.  on  Mar.  1). 
4s  M-S  $20,500c.--Mar  1  1924 

Court-House  Bonds. 
4s  "12     F-A  $95.000c.Feb   1  '14-'32 
BOND.  DEBT  Sept  1913-  $115,500 

Sinkingfund 7,000 

Assessed  val.  '12  (H  act.)..9.500.000 
State  &  Co.  tax  (per  $l,000)'12_$9.6O 
Population  in  1910 18,304 

INTEREST  on  bonds  of  1912  pay- 
able at  Third  Nat.  Bank,  St.  Louis. 


MT.  PLEASANT. 

This  township  Is  In  Bates  County. 

Refund.  Bds.  (red.  June  1  '02.) 
4Hs'97  June$7 1.000c--- June  1  1917 
BOND.  DEBT  Sept  1913-     $71,000 
Assessed  val.  (2-5  act.)  '13-1,875,000 
Population  in  1910 3,744 

INT.  at  State  Nat.  Bk.,  St.  Louis. 


NEVADA  SCHOOL  DISTRICT. 

A  district  In  Vernon  County. 
5s  '00     J-J    $17,500c---July  1  1920 
4s  '06     A-O     50,000c_-.Apr    1  1926 

(Subject  to  call  April  1  1916.) 
BOND.  DEBT  Sept  1  1913    $67,500 

Sinkingfund 10,000 

Ass'd  val.  '13  (1-3  act., est). 2,000,000 
School  tax  (per  $1,000)  1913--$14.00 
Population  in  1913  (est.) 10,000 

INT.  on  $17,500  bonds  at  Hanover 
Nat.  Bank,  N.  Y.;   on  the  4s  at  Nat. 
Bank  of  Commerce.  N.  Y. 
ONE  HUNDRED-TWO  DR.  DIST. 

NO.  1. 

A  district  in  Nodaway  County. 
6s  '13     ...    830,000..Mar  1  '16-'23 
TOTAL  DEBT (?) 

PEMISCOT  CO.  DR.  DISTRICTS. 

District  No.  8  Bonds. 
6s  '12     M-N$330,000.._ Due  serially 

District  No.  9  Bonds. 
6s  M-S  S34.000.-Mar  1  '16-'31 

BOND.  DEBT /Dist.  No.  8  $330,000 

Nov.   1912-.\Dist.No.9      63,000 
Actual  valuat'n/Dist.  No.  8    675,000 

(est.) \Dist.  No.  9    661,590 

PETTIS  COUNTY. 

County  seat  Is  Sedalla. 

Refunding  1898. 
4s  M-NS159,000c.May    1  1918 

(Subject  to  call  part  in  1908  and  part 

in  1913.) 
BOND.  DEBT  Apr  28 '13    $159,000 

Sinkingfund 20,084 

Assess,  val.  '12  (30%  act.)15,000,000 
Population  in  1910  (Census) ..33,913 
INT.  at  Miss.  Valley  Tr.  Co.  St.  Louis 


POPLAR  BLUFF  SCH.  DIST. 

A  district  in  Butler  County. 

[$15,000 Mar    1923 

5s '13     M-S     15,000 Mar    1928 

20,000 Mar    1933 

5s  J-J       10,000 1918 

4s     J-J   16,000 1921-1922 

4J4s   J-J   10,000 1926 

6s     J-D   15.000 1930 

BOND.  DEBT  Sept  1913.  $101,000 
Assessed  valuation  1912. ..2, 163,300 
School  tax  (per  $1,000)  1912. .$13.70 


RALLS  COUNTY. 

County  scat  Is  New  London. 

Refund.  Bonds  (red.  Feb.  1  1913). 
4s  '08  F-A  $34,000r...Feb  1  1918 
BOND.  DEBT  April  1913.     $34,000 

Sinkingfund 9.500 

Assessed  val.  '12  (\i  act.)..6,040,440 
Population  in  1910  (Census). .12,913 
INT.atMlss.Valley  Tr.Co.,  St. Louis 


ST.   CHARLES. 

This  city  Is  the  county  seat  of  St. 
Charles  County.     Inc.  Oct.  13  1809. 

Water  Bonds. 

4s  '01     F-A    I $7, 000c Anytime 

\33.000c.-Feb  1  1916 
4s  '11  J-J  30,000c. .July  1  1931 
(Subject  to  call  after  July  1  1916.) 

Sewer  Bonds  (Red.  any  time). 
4s  '06  F-A  $52,000c..Aug  1  1926 
BOND.  DEBT  Sept  1913.  $122,000 
Assessed  val.  (1-3  act.)  '12.3,850.000 
Total  tax  (per  $1,000)  1912.. .$10.00 
Population  in  1910 9.437 

INTEREST  on  the  water  bonds  of 
1901  Is  payable  at  the  Mississippi 
Valley  Tr.  Co.,  St.  Louis;  on  other 
bonds  at  City  Treasurer's  office. 


ST.   CLAIR  COUNTY. 

County  seat  Is  Osceola.  AH  bonds 
of  this  county  are  In  litigation.  On 
Nov.  8  1909  the  Federal  Court 
awarded  a  judgment  against  the 
county  for  5552,321  88,  which  repre- 
sents principal  and  accrued  Interest 
on  5200,000  of  Its  bds.  V.  89.  p.  1293. 


ST.  JOSEPH. 

St.  Joseph  Is  the  county  seat  of 
Buchanan  County.  Incorp.  as  a 
olty  of  the  second  class  Apr.  9  1885. 
This  city  has  no  water  debt,  but  pays 
an  annual  rental  for  water  purposes 
of  551,000.  A  new  city  charter  was 
adopted  by  this  city  on  Sept.  7  1909. 
V.89.  p.741.     All  bonds  are  taxable. 

Elec. -Light  Bonds  (Sub.  to  call). 
4s  '04     M-S  $65 ,000c... Sept  1  1924 

Sewer  Bonds  (Subject  to  call) . 
4s  '04     M-S  160 ,000c... Sept  1  1924 
4s  '08     M-S  2 16. 000c ..Sept  1  1928 

Judgment  Funding  Bonds   (red. 
after  Nov.  1  1916). 
4s  '06     M-N $35,000c... Nov  1  1926 

Funding  (Subject  to  call). 
3Hs'01F-A  $64,500c...Feb   1  1921 
4s  '03     F-A  402,000c. .Aug  1  1923- 
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ST.  JOSEPH  (Con.) 

Police  Bonds  («<</.  aft.  Sept.  1  '18) 
4s  '08     M-S  $10.000c._Sept  1   1928 

Market-House  (Subject  to  cull). 
4s  "08     MS  $25,000c..Sopt  1  1928 

Qreat-White-Way  Bonds. 
4s  '08     M-S  $10. 000c. .Sept  1  1928 

City-Hall  (Subject  to  cull). 
4s  '08     M-S  $10,OOOc.-Sept  1  1928 

Fire-House  (Subject  to  call). 
4s  '08     M-S  $25,OO0c..Sept  1  1928 

Past-due   bonds $3,850 

BOND.  DEBT  Sept  1913  $1,026,350 
Sinking  and  Interest  fund.  38,947 
Assess,  val.  '12  (3-5  act.). 39,536.090 

Total  tax  (per  $1,000)  '12 $13.00 

Population  In  1910  (Census).. 77 ,403 

INT.  at  Nat.  Bk.  of  Com.,  N.  Y. 


ST.  JOSEPH  SCHOOL  DISTRICT 

The  school  district  bonds  arc  not  a 
part  of  the  municipal  debt.     The  es- 
timated value  of  the  school  property 
In  1913  Is  $1,512,000. 
4J^s        F-A  $  10,000c. ..Aug   1  1920 

Building  Bonds. 
4s  A-0$187 ,000c. ..Apr  2  1914 

4s  J-J       15.000c. ..July  1  1919 

(Subject  to  call  1909) 
4s  J-D  $187 ,000c. ..June  1  1920 

(Subject  to  call  Juno  1  1910) 
33^s       J-D  $44 ,000c... June  1  1921 
4s  M-N   83,000c. .May  2  1924 

4s  "07     M-S  231, 000c.. .Mar  1  1927 
4s  "08     J-J    467, 000c... July  1  1928 

Funding  Bonds. 
4s  F-A  $18.000c...Feb    1  1920 

Refunding  (Red.  beg.  in  1908). 
4s  M-S  $19,000c...Feb  1   1918 

BOND.  DEBT  Sept  1  '13.$1,261,000 

Sinking  fund 4,826 

Assess,  val.  '12  (2-5  act.). 39,483,360 
School  tax  (per  $1,000)  1913..$10.50 

INT.  at  Nat.  Bk.  of  Com'ce.  N.  Y . 


ST.     LOUIS.     James     Y.     Player, 

Comptroller. 

St.  Louis  was  formerly  In  St.  Louis 
County,  but  on  Aug  .22  1876  an  elec- 
tion was  held  to  separate  city  and 
county.  This  was  declared  carried 
Dec.  30  1876  and  city  is  now  a  sepa- 
rate civil  division  subject  to  a  dual 
government  with  a  full  set  of  county 
and  city  officers.  The  County  of  St. 
Louis  remains,  but  the  city  lies  out- 
side of  it.  City  was  incorporated  in 
1822.     Bonds  are  taxable. 

4s  g  '94  J-D&'$2, 000 .000.  June  1  1914 
4s  g '88  J-J  1, 985, 000_ July  1  1918 
3.65s  g'95M-N  945,000-May  1  1915 
3Ks  g  '98  J-D  593,000-June  1  1918 
33^sg'89F-A  275.000.Aug  11919 
3Hs  g  '90  J-D  12,000-June  2  1920 
3^sg '05  A-O  1,000, 000c Apr  1  1925 

Public  Bldg.  &  Impt.  Bonds. 
4sg'08A-O  $950.000c..Apr  1  1928 
4s  g  '08  J-J  4. 735. 000c. July  1  1928 
4sg'09  A-O4.623.000c. Oct   1   1929 

Water  Works  Renewal  Bonds. 
3.65s  g'07  J-D  $925,000cJ'ne  25  1927 
4s  g  '11  M-N   1,699,000c  Nov  1  1931 

World's  Fair  Bonds. 
3>£sg'02A-O$2,814,000-Apr    11922 

b  Includes  $800,000  water-wks.bds 

The  World's  Fair  bonds  were  au- 
thorized by  constitutional  amend- 
ment adopted  In  1900. 

GOLD  OR  STERLING.— All  bds. 
of  this  city  payable  In  U.  S.  gold  or 
In  £  sterling. 

INTEREST  on  bonds  in  1914, 
1915,  1922,  1928  and  1931,  on  3y2s 
due  1918,  1925  and  1929  is  paya- 
ble at  Nat.  Bank  of  Commerce,  N.  Y., 
or  at  National  Bank  of  Scotland 
(Ltd.),  London,  at  the  rate  of 
$4.8665  per  pound  sterling.  Interest 
on  all  other  bonds  Is  payable  at  Nat- 
Bank  of  Commerce,  N.  Y.,  or  at  of- 
fice of  J.  S.  Morgan  &  Co.,  London, 
at  the  option  of  holder. 

TOTAL  DEBT,  SINK.  FUNDS. 
&c. — The  subjoined  statement  shows 
St.  Louis's  total  municipal  debt  and 
the  water  debt.  &c: 

Apr.  7  '13.  Apr.  8 '12. 

Tot.  bond  d't.23,806,691  25,856,690 
Water  dt.,lncl.  3,424,000  3,425,000 
Note. — Under  the  charter  the  Mu- 
nicipal Assembly  must  appropriate 
$1,200,000  annually  with  which  to 
pay  debt  and  Interest  thereon.  That 
portion  of  each  annual  appropria- 
tion not  required  for  the  payment  of 
Interest  constitutes  the  sinking  fund 
for  redemption  of  debt  existing  Apr .  7 
1890,  and  bonds  Issued  In  renewal 
thereof.  On  the  basis  of  renewing 
the  city's  bonded  debt  at  4%,  the 
debt  for  which  this  sinking  fund  was 
established  will  be  extinguished  In 
1925.  The  sinking  fund  on  Apr.  7 
1913  was  $1,936,258. 

CONSTITUTIONAL  AMEND- 
MENTS.— By  constitutional  amend- 
ments adopted  Nov.  1902,  the  city  Is 
empowered  to  levy  an  additional  tax 
of  35  cents  for  municipal  purposes;  to 
make  a  new  charter  (which  was  done 
June  22  1903) .  and  to  exempt  the 
county  Indebtedness  of  $5,211,000, 
and  water- works  indebtedness  of  $3,- 
426,000,  In  determining  the  limit  of 
Indebtedness.     V.  75,   p.   1165. 

CITY  PROPERTY.— The  city 
owns  Its  water  works,  the  revenue 
from  which  for  water  rates,  permits, 
&o.  (est.)  for  the  fiscal  year  1912-13 
was  $2,421,914.16,  and  net  oper'g 
expenses  and  cost  of  collecting  water 
rates  (est.)  were  $1,150,480.23.  In  ad- 
dition to  the  water  works,  the  city 
owns  Its  hospitals.  Insane  asylums 
and  poor  house,  city  hall,  court 
house.  Jail,  house  of  correction  and 
work  house,  engine  houses,  markets, 
ollce  stations,  parks,   &c. 


ASS  ESS  E  D  VA  LU  ATTO  N  .—The 
olty's  assessed  valuation,  Including 
real  estate,  personal  property  and 
railroad,  bridge,  telegraph,  express 
and  street  railway  property  (abt.  2-3 
act.  val.)  and  tax  rates  bave  been: 

Assessed     City  tax  per 
Years.  Valuation.       $1,000. 

1912    .$606,750,000     $14.30 

1911 573,888,210       14.60 

1810    505,707,813        14.50 

1909    538.830,211        14.50 

1908 521.302.020        14.50 

1905    465.190,961       14.70 

1900    380,765,993        13.00 

Total  tax  rate  (per  $1,000)  for  1912 
was  $22.20,  Inoludlng  $1.70  State, 
and    $6   school. 

POPULATION.— In  1910  (Cen- 
sus) ,  687,029;  In  1900  (Census) .  575.- 
238;  In  1890,  451,770;  In  1880.  350.- 
518;  In  1870,  310.864. 


SCOTLAND  COUNTY. 

County  scat   Is   Memphis:     Bonds 
are  tax-exempt.     Pop'n  '10,  11.8G0. 

Refunding  Bonds  (optional). 
4Hs        J-D$146,000r.June   1914-'17 

Drainage  District  Bonds. 
6s  '10     J-D   $30 ,000r. $5,000   yearly 
BOND.  DEBT  Sept  1913-  $146,000 

Drainage  bonds  (add'l) 30,000 

Assessed  val.  '12  (M  act.). 5, 217,209 
State  &  Co.tax(per$l,000)  '12$20.70 

INT.  at  Miss.  Valley  Trust  Co.,  St. 
Louis,  and  at  County  Treas.  office. 


SCOTT  CO.  DRAIN.  DIST.  NO.  10. 

6s  '12     MS  $76.00()r.Sept  4  '14-'32 
TOTAL  DEBT  Apr  1913-.     $76,000 
Assessed  valuation  1912..-7, 500,000 
INT.  at  County  Treas.  office. 


SEDALIA. 

Sedalla  Is  In  Pettis  County.  In- 
corp.  as  a  town  May  27  1870,  and  as 
a  city  Mch.  2  1886.  Bonds  are  tax- 
exempt.    Popula.  1910.  17,822. 

Refunding  Bonds  (red.  aft.  '07). 
4^g'97J-J    $83 ,000c..  July  1  1927 

Park  Bonds  (red.  after  1916). 
4Hs'll  ...    $60,000c._.July  1  1931 
GEN.  BD.  DT.  Oct  1  '13--  $143,000 

Floating  debt 60,000 

Assess,  val.  '12  (35%  act.). 5,236, 592 
Total  tax  rate  (per  $1,000)  '13  $33.90 

INT.  at  Third  Nat.  Bk.,  St.  Louis. 


SEDALIA  SCHOOL  DISTRICT. 

School  property  valued  at$312.500. 

Building  Bonds. 
4s  '97  J-J  $4,000c..July  1  1917 
4s  '03  J-J  40,000c. .Jan  1  1923 
4Ms'10  J-J  60,000c.--July  1  1930 
(Subject  to  call  after  July  1  1920.) 
4s  '00     J-J    $23, 000c. June  20  1915 

Refunding  Bonds. 
4s  '99  J-J  $30, 000c ..July  1  1919 
4s  '05  J-D  25, 000c... June  1  1925 
4Hs'99J-J  23,000c.-Jan  11919 
BOND.  DEBT  Sept  1913.  $205,000 
Assessed  val.  '12  (14  act.). 5.909.813 
School  tax  (per  $1,000)  '12.-.$11.50 

INTEREST  on  refunding  bonds  of 
1905,  building  bonds  of  1900  and  1903 
payable  at  Harris  Trust  &  Sav.Bank, 
Chlcacro;  on  bonds  of  1897  at  National 
Bank  of  Commerce,  N.  Y.;  refunding 
bonds  of  1899  and  bonds  of  1910  at 
Miss.  Vail.  Tr.  Co..  St.  Louis,  and  on 
building  bonds  of  1899  at  Nat.  Bank 
of  Commerce,  N.  Y.  City. 


SEDALIA  SPECIAL  ROAD  DIST 

A  district  In  Pettis  County. 

Road  Bonds. 
5s  '12     M-N$190,000.May  1  '14-'27 
BOND.  DEBT  Sept  1913.  $190,000 
Assessed  valuation    1913.-8,300,000 

INT.  payable  at  Mercantile  Trust 
Co.,  St.  Louis. 


SHELBINA. 

This  city  is  in  Shelby  County.  Inc. 
Mar.  20  1878.    Pop'n  1910.  2,174. 
Water  and  Sewer  Bonds. 

5s  '11  Aug  $82,000r  ..-1921&1931 
TOT.  BD.  DT.  Sept  1913_-$82,000 
Assessed  val.  '12  (M  act. )_. 950,000 
Total  tax  (per  $1,000)  1912- -$11. 00 
INT.  at  National  City  Bank,  N.  Y. 


SHELBINA  SCHOOL  DISTRICT. 
Building  Bonds. 

5s  '12     J-J     $22,000--July  1  '17-'32 

Refunding  Bonds. 

5s  '12     J-J       $3,000 July  1  1917 

(Subject    to    call    $1,000    annually 

July  1  1914-1916.) 
TOT.  BD.  DT.  Oct  1913--    $25,000 
Assessed  valuation 1 ,200 ,970 

INT.  at  Merchants'  Laclede  Nat. 
Bank,  St.  Louis. 


SIKESTON. 

This  city  Is  in  Scott  County.  First 
inc.  Aug.  1874.  Pop'n  1910.  3.327. 

City=Hall  &  Jail  (red.  aft.  5  years) . 
5s  '06  A-O  $3,000c--Oct  1  1926 
5s  '08     M-S      5,500c _.Mar  2  1928 

Water=Works  Bonds. 
5s  '09     J-D   $30,000c_-Junel  1992 
(Subject  to  call  after  June  1   1914. 

Street  Bonds  (red.  after  5  years). 
5s  '06  A-O  85.000c- ..Oct  1  1926 
BOND.  DEBT  July  1  '13.     $43,500 

Sinkingfund 3,500 

Assessed  val.  '12  (M  act.).  1,300, 000 
Total  tax  rate  (per  $1,000)  '12.  31.40 

INT.  at  Citizens'  Bank,  Sikeston. 


SPRINGFIELD. 

This  city  is  in  Greene  County. 
Commission  government  defeated 
Oct.  7  1913.     V.  97,  p.  1151. 

Sewer  Bonds  (red.  1917). 
5s  '12  M-S  $100.000c..Mar  1  1932 
5s  '12     J-D     70, 000c... June  1  1932 

Fire-Dept.  Bds.  (red.  June  1  '17.) 
5s  '12     J-D   $50 ,000c... June  1  1932 


Street  Bonds  (lied.  June  1    1917). 
6a  12    J-D  SBO.OOOc      June  I  1032 

BOND.   DEBT   Mar    L913     $270,000 

Assessed  val.  Ci.v;  actj   18.000,000 
Total  lax  (per  SI  .111)11)  1012.. .$30.00 

Population  In  1010 35,201 

int.  part  at  Chase    Nat.    Bank, 
N.Y.,  and  Guaranty  Tr.  Co.,  N.Y. 

SQUAW  CREEK  DR.  DIST.  NO.  I . 

A  drainage  district  In  Holt  County. 

Drainage  Bonds  (.Taxable). 
6s  '04    July  837.500c.July  l  '14-'18 

BOND.  DIOUT  .Inly   1913    .-$37,500 

Ditch  tax  rate  (per  acre)  '12.60  cents 

INT.  at  U.S.Mtg.  &  Tr.Co.,N.  Y. 

UNIVERSITY  CITY. 

Post-office  for  this  city  Is  St.  Louis. 
Bonds  are  exempt  from  city  taxes. 

Bridge,  Fire-I2ngine  &  City-Hall 

5s  '10     J-J     $85,000 Ian    1  1930 

(Subject  to  call.) 
BOND.  DEBT  Mar  1  1913    $85,000 
Assess,  val  '12  (3-5  act.) .-4,000,000 
Total  tax  rato(per$l ,000)  '11. $19. 40 
Population  in  1910 2,417 

INTEREST  payable  at  Mechanics' 
American  Nat.  Bank,  St.  Louis. 


5s  'ii  m  s  113,000c  Sept  i  1081 
(Subject  to  call  alter  Sept.   1  1921.) 

I  ire  Department  Bonds. 
5s  '10     A-O  $10, 000c.  .Apr    1  1930 
(Subject  to  call  after  April  l  1920.) 
BOND.  DEBT  Sept  1913.     $95,771 

Sinking  fund 17,517 

Assessed  val.  '13  <2  6  act.).  2, 907 ,240 
Total  tax  ratefper  11,000)  13  135.40 
Population  in  [010  (Census)..  11 ,847 

INT.  on  sewer  bonds  due   1921  at 

N  .  JT.;  on  funding  bonds  due  1916  at 

st.  Louis;  on  sewer  bonds  due  r.i2H 
at  Cleveland,  o.;  on  funding  bonds 
due  1018,  L028,  1929  k  103]  and 
sewer  bunds  of   1909  at  Chicago. 


UNIVERSITY  CITY  SCH.  DIST. 
Site-Purchase  &  Building  Bds. 

4^s'12  J-J     $60,000 July  1   1932 

(Subj.  to  call  beginning  July  1  1922.) 
TOTAL  DEBT  Nov  1912.  $60,000 
Assessed    valuation 4,179,576 


VERNON  COUNTY. 

County  seat  Is  Nevada. 

4J4s        M-S    $6,000c 1918 

(Subject  to  call  before  maturity.) 
Refunding  Bonds. 

4^s  M-S$100,000c. ..March  1918 
BOND.  DEBT  Mar  1 '13.  $106,000 
Assess,  val.  12  (M  act.)..12,500,000 
State&Co.tax(per  $1,000)  '12. -$5.90 
Population  in  1910  (Census). .28,827 
INT. at  Miss.  Vail.  Tr.  Co.,  St.  L. 

VILLAGE  SCHOOL  DIST.  NO.  2. 

This  school  district  (located  In  St. 
Louis  County)  was  originally  the 
Washington-Normandy  School  Dis- 
trict. In  July  1906  It  was  voted  to 
change  to  the  present  name. 

5s  '06     ...    $25,000 1926 

5s  '07     ...      50,000c 1927 

.s  '08     ...      12,000 1928 

BOND.  DEBT  Mar  18  '10  $87,000 
Assessed  val.  '10  (3-5  act.). 3, 100,000 
School  tax  (per  $1,000)  1909.. .$9. 00 
Population  in  1910  (est.) 5,500 

INT.  on  bonds  of  1907  payable  at 
Nat.  Bank  of  Commerce,  St.  Louis. 

WEBB  CITY.- 

This  city  Is  In  Jasper  Co.  Incorp. 
Jan.  9  1890.     Bonds  are  taxable. 

Sewer  Bonds. 

5s  '01     J-J       $8,000c Jan  1  1921 

(Subject  to  call  after  Jan.  1  1906.) 
5s  '08     F-A  $17,000c..Feb    1  1928 
(Subject  to  call  after  Feb.   1   1918. 
5s  '09     M-S    $8,500c..Sept  1  1929 
(Subject  to  call  after  Sept.  1  1919.) 

Funding  Bonds. 
4Hs'06  F-A  $7,571c.Aug  20  1916 
4}^s'08  F-A  15,300c ..Feb  1  1928 
(Subject  to  call  after  Feb.  1  1918.) 
5s  '08  M-S  $4,900c..Sept  1  1918 
5s  '09  J-D  $ll,500c..Dec  1  1929 
(Subject  to  call  after  Dec.  1  1919. 


WEBB  CITY  SCHOOL  DISTRICT. 
5s  '91     .11)     84,000c ...1914 

(Subject  to  call  alter  1904.) 
4s  '00     J-D   $12,000c 1920 

(Subject  to  call  after  1910.) 
4J^s'04  J-D   $10,000c 1924 

(Subject  to  call  after  1914.) 

4s  '06     J-D   $20, 000c June  1  1926 

(Subject  to  call  June  1    1916.) 
4^s'10  F-A  $80, 000c.  .Feb    1   1930 
(Subject  to  call  after  Feb.  l  1920.) 
BOND.  DEBT  July  1613.  $126,000 

Sinking  fund 6,029 

Assess,  val.  '13  (40%  act.). 3,302,486 
School  tax  (per  $1,000)  1912- -$15.00 
Population  in  1910- 11,817 


WEBSTER  GROVES. 

This  city  Is  In  St.  Louis  County. 
Incorp.  1896.     All  bonds  are  taxable. 

Street  Bonds. 
5s  '09     F-A  $14,000c.Aug  15  1924 

Water  Bonds. 
4s  '02     A-O  $24, 000c -.Oct    1  1922 
5s  '07     M-S    35,000c. .Mar  4  1927 
5s  '11     M-N   75,000r..Nov  15  1931 

Fire  Bonds. 
5s  13     M-N$15.000c..Mar  1  1933 
GEN.  BD.  DT.  Sept  1  '13.  $136,000 

Revenue  bonds  (add'l) 22,500 

Sinkingfund 34,165 

Assess,  val.  '12  (67%  act.). 4,249. 120 
Total  tax  rate(per  $1,000)  '12.$28.10 
Population  in  1910  (Census)... 7, 087 

INTEREST  on  water  bonds  pay- 
able at  Bank  of  Webster  Groves. 


WEBSTER  GROVES  SCH.  DIST 

All  bonds  are  taxable. 
Bldg.  (Red.  aft.  10  yrs.  fr.  issue). 
4^s'05  J-D   $34,000r 1925 

4^s'08  F-A  60,000c. .Feb  7  1928 
4Ks'll  M-N  28,000c-.. Nov  1  1931 

School  Bds.  (Red.  beg.  Nov.  1  '22). 
4Hs'12  M-N$40,000c-.Nov  1  1932 
BOND.  DEBT  Sept  1913-  $162,000 
Assessed  valuat  on  1912_--4,980,260 
School  tax  (per  $1,000)  1912-.$12.50 

INT.  at  Nat.  Bk.  of  Com.,  St.  L. 


WEST  PLAINS  SPEC.  RD.  DIST. 

A  district  in  Howell  County. 
5s  '12     F-A  $30,000. .Aug  1  '14-'28 
TOT.  BD.  DT.  Nov  1  13-     $30,000 
Assessed  valuation  1912---1,260,845 

INT.  at  Merchants'  Laclede  Nat. 
Bank,  St.  Louis. 


WOOD   RIVER  DRAIN.    DIST. 

This  district   (P.   O.  Alton)   is  in 
Oregon  County. 
-s  '13     .-.    $43,000. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  the  statistics  regarding  all  minor  civil  divisions 
In  the  State  of  Missouri  which  have  reported  an  Indebtedness  of  over  $25,000 
and  which  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  from  the  U.S.  Census  of  1910. 


Location — 


Bonded 

Debt. 

$ 


Adair  County  Drainage  District.  27,500 
Atchison  County  Drainage  Dlst_*l  04.000 
Austin  Township,  Cass  County..  40,000 

Barry   County 40,000 

Bates  County .256,000 

Blue  Township 32,000 

Boonevllle.  Cooper  County 87,000 

Brookfteld  (C).  Linn  County 38,100 

Butler  School  District 39,000 

California  (C) ,  Moniteau  County.  43,000 

Calumet  Township... 26,000 

Cameron  (C),  Clinton  County...  58,000 
Campbell  (C),  Dunklin  County.  33,000 

Centralla  School  District 25,000 

ChafTee  (C) ,  Scott  County 26.000 

Chillieotbe  (C),  Livingston  Co..  63,000 
Clarence  Special  School  District.  25,000 

Clarksvllle  (C).  Pike  County 26,000 

Clinton  (C  ,  Henry  County 31,000 

Clinton  School  District 60,000 

Cole  County 26,500 

Columbia  (C),  Boone  County... 240, 500 

Desloge  School  District 35,000 

Doniphan  School  District 25 ,000 

Elvins    S.  D.  No.  7,    St.    Fran- 
cois  County 35,000 

Excelsior  Springs  (C),  Clay  Co..  62,290 
Farmington  (C  ,  St.  Francis  Co..  29,500 
Flat  River  School  District  No.  61.  53,000 
Fulton  (C),  Callaway  County. ..  33,000 

Fulton  School  District 29,000 

Gallatin  School  District 32,500 

Glasgow,  Howard  County 28,000 

Hlgglnsvllle  School  District 26,000 

Holden  (C  ,  Johnson  County 33,500 

Huntsvllle  (C).  Randolph  County  47,000 

Klrksvllle  (C) ,  Adair  County 83,000 

Lebanon  School  District z35,000 

Lexington  School  District 37,000 

Lincoln   County 30,000 

Little  Tarklo  Drainage  District..  45.000 

Louisiana  School  District 54,500 

Macon  (C),  Macon  County 30,500 

Maiden,  Dunklin  County. 43,500 

Marceline  (C),  Linn  County 48,000 

Marshall  (C),  Saline  County 37,000 

Marshall  School  District. 32,500 


Assessed 

Valuation. 

$ 


(76,100,000 

/6, 113,438 

915,652,733 


Rate  of 
Interest . 
% 


5 

5 


T2.064.750 
<  1,190,627 
Tl, 149, 620 

T783.795 
t2,000.000 

7965,460 

V890"666 

262,949 

01,804,180 

ffl90,~6<56 
(71,500,000 
ffl.  700,000 
/6,622,522 
/2.325.000 
790.963 

9600,000 

650,000 

1 1,434 ,000 

91,122,482 

tl.776,481 

Tl. 658.963 

Tl, 500.000 

T850.000 

T 686, 000 

T724.796 

/765,766 

C503.187 

/2.146.300 

708,000 

Tl, 500,000 

T6, 172, 137 

tl,204,3l6 

Tl, 617,953 
C400.000 

T2,263",050 
T2.313.750 


4,  5&6 
4&5 
4&5 
5 

4Jf  to  6 
5 
5 
5 
4&5 
5 
4 
4AH 
5 
4 


5 

5H 


6 
5 

4&5 
4H&5 
4H&5H 
4H&5 

4H 

5 

4H 

4&5 

5 

4&5 

4&4  X 
4 


1-12.50 
4&4J4 
5&6 

Y&4M 
4 


Popu- 
lation . 
1910. 


1,436 

23,869 

25,869 

18,170 

4,252 

5.749 

"2154 

3,800 

2, 9S0 
1,781 

"  2*082 
6,265 

""918 
4,992 

2l",967 

9,662 


3,900 
2,613 

"5,228 

T.507 
1.507 

"2,667 
2,247 
6.347 


17.750 


3.584 
2.116 
3.920 
4.869 
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Bonded 
Debt. 
Location.  ,.  ' 

Maryvllle  School  District *°3-°Jcx 

Mexico  School  District '4,.),'(i(i2 

MUu  (C).  Sullivan  County 43.000 

Mlnt-ral  Township.  Jasper  County  26.000 

;slppl  County 25-9.Q9 

vslpplCo.Dr.Dtet.No.25-  28.000 

Moberly  School  District... $2,000 

Morgan   County.- -- ':>•;>"" 

Mt.  Vernon  Special  Road  Dist..  50.000 
Naylor  Dralnaire  District  No.  1. .132.676 
Neosho  (C).  Newton  County. ..  40,000 
New  Madrid  Co.  Dr.  Dlst.  No.  7.a258.000 
New  Madrid  Co.  Dr.  Dlst.  No.  9 .a  179. 000 

Nodaway  County §.5.000 

Odessa  School  District 2o,000 

Oregon.  Holt  County 25.500 

Palmyra.  Marlon  County 32.000 

Pierce  Township,  Lawrence  Co..  28,000 
Pleasant  Hill  (C) .  Cass  County..  39.000 
Pleasant  Hill  (Twp) .  Cass  County  53.000 

Polk  County ?? -9,9,9 

Randolph   County 2o,000 

Rich  Hill  (C).  Bates  County x52.000 

Richmond  (C).  Ray  County 57.000 

Rolla  (C).  Phelps  County -  46,;>00 

Salem  School  District.. 26.500 

Sarcoxic  Special  Road  Dist 25.000 

Savannah  School  District. 36.500 

Schuyler  County 41,500 

Scott  County 40.000 

Scott  Countv  Levee  Dlst.  No.2._  41,000 

Slater  (C).  Saline  County 51,500 

Snl-a-Dar  (Twp).  Lafayette  Co..  30,000 

Sprlnsjucld  School  District 40,000 

Stoddart  County  Dr.  Dlst.  No.  2.  50.731 

Tancv  Countv 41.500 

Tarkio  School  District 26.000 

Trenton  (C),  Grundy  County 34,500 

Trenton  School  District 34,500 

Vandalia  (C).  Audrain  County..  25.000 

Warrensburg  (C  .Johnson  Co 32,000 

Warrensburg  School  District 35,000 

Washington  County 30.000 

Washington  Twp..  Lafayette  Co.  28,000 
West  Plains  (C).  Howell  County.  27,500 

Windsor  (C).  Henry  County 44,000 

(C)   City.     (Twp)   Township,     a  Unable 


A ssessed 

Valuation. 

t 

(782,476. 904 

2.200.000 

0530,000 

3.400,000 

/4. 612. 784 

9300.000 

2.432,000 

T3. 480, 825 

1.430,552 


U5.901.664 
t601.925 
/■628.290 
1 1.006. 160 
T  985. 000 
/480.612 

p5".854".6ii 

Tll.071.713 

7514.606 

tl. 234. 883 

638,450 

,675.000 

/577.000 

T950.000 

f3. 643. 251 

08, 000,000 


0715.925 
921,037 


Rate  of 

Int. 

% 

4« 

"4H&5 
6 
5 
6 

...... 

5 
~"~4X 


4H 

5 

5 

4 

4"H  &4  X 

4 

5 

5 
4M&5 

5 

6 

6 
4&5 

5 
..... 

4H&5 

3H&4 

4 


Popu- 
lation. 
1910 


2,191 

4.646 

14.557 


12,863 


3.661 


28.833 

"i"6o2 

2.168 
3.789 
2,065 
2,439 
21.561 
26.182 
2.755 
3.004 
2,261 


9,062 
22,372 

~3~,238 
2.996 


t800.000 
01.561,238 
Tl.624,080 


9,134 

'~5~,656 

T.595 
4,689 

"13.378 
3.625 
2.914 
2,241 

than  1906 
from  county  officials,  c  1908  figures,  e  1910  figures.  /  1911  figures, 
from  county  officials.  /  1911  figures,  t  1912  figures,  g  1913  figures, 
i  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what 
is  total  debt,    z  Total  debt.     *  Floating  debt. 


tl.900.000 
1,800.000 

73,780,912 
1,089,840 

U, 200,000 
607.360 
to  get  later 


5 
5 

4>S 
...... 

no. oo 

4&4H 
5 
3^&4H 


5 
figures 


State  of  North  Dakota. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  2  1861). .March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 70 ,795 

State  Capital. _ Bismarck 

Governor  (term  expires  1st  Tues.  Jan.  1915) __L.  B.  Hanna 
Sec.  of  State  (term  ends  1st  Tues.  Jan.  1915)__Thos.  Hall 
Treasurer  (term  ends  1st  Tues.  Jan.  1915) Gunder  Olson 

Auditor  (term  ends  1st  Tues.  Jan.  1915) Carl  0.  Jorgenson 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuedsay  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty  days. 


HISTORY  OF  DEBT. — For  early  history  of  State  debtlsee 
City  Supplement"  of  April  1893,  page  116. 


'State  and 


Refunding  Bonds. 


~$38.600c.--July  1  1915 
113.000c. May  15  1920 
50. 000c... July  1  1914 
30.000c.July  1  1923 
63.000c.. .May  1  1927 
22.700c. ..May  1  1919 
49, 000c.  -May  1  1927 


4s  '95  J-J 
4s  '90  J-J 
4s  '94  J-J 
4s  "93  J-J 
4s  97  J-J 
4s  '99  M-N 
4s  '97     J-J 

Funding  Bonds. 
4s  '91   M-NS106.000c.Mar  20  1921 

Twine  and  Cordage  Factory. 
4s  '01     J-J     $75.000c..Mayl  1921 


TOTAL  DEBT— 

Bonded  debt. 


July  1  "13. 
$937,300 


Insane  Hospital,  Jamestown. 

4s  '99     Jan    $50,000c.-.June  1  1919 

Soldiers'  Home,  Lisbon. 
4s  '99     J-J    $20,000c-.July  1  1929 

Capitol  Building  Bonds. 
4s  '93     ...    $50.000 July  1  1923 

Reform  School,  Mandan. 
4s  '01     Jan    $20.000c-.Sept  1  1921 

State  Univer't  &  Sch.  of  Mines. 
4s  '01     ...    $50.000 July  1  1921 

Agricultural  College  Bonds. 
4s  '01     ...    $50.000... May  11  1921 

Revenue  Bonds. 
4s  '05     J-J  $150, 000c ..July  1  1925 
Jan.  1  '13.     July  1  '12.     July  1  '11. 

$937,300        $937,300        $939,300 


Of  the  above  bonds  (which  include  bonds  issued  for  twine  and  cordage 
factory  and  for  State  institutions),  all  are  held  by  the  common  school  fund, 
except  $233,600,  which  are  held  by  persons  outside  of  State.  The  invest- 
ments of  the  Permanent  School  Fund  on  Jan.  1  1913 amounted  to  $4,724,- 
267.69.  On  the  same  date  the  bonds  held  by  other  educational  institutions 
amounted  to  $1,632,115.10.  The  cash  on  hand  July  1  1913  amounted  to 
$270,835. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (about  one- 
fourth  actual  value)  has  been  as  follows 


Real 
Years.  Estate. 

1913 $205,131,797 

1912 199.073.713 

1911. 193.583.578 

1909 182.124.702 

1908 147.147.963 

1905 113.127.196 

1900 73.574,494 

1896 64,722.092 

1893 


Personal 
Property.* 
$101,908,054 
95.696.5S2 
94.891.763 
96.275.528 
81 .6 19. 299 
60.42 
43,62! 
28.676.886 


Total  Assessed       State  tax 
Valuation.     per$l  ,000a 


$307,039,851 

294.770.325 
288.475,341 
278.400.230 
22S.767.202 
173.551.077 
117,204.485 
93.398,978 
82.351.987 


$4.50 

4  40 
4.40 

5  20 
5  20 
5.30 
6.50 
6.50 
6.50 


to  provide  for  public  defense  in  case  of  threatened  hostilities;  but  the  issuing 
of  new  bonds  to  refund  existing  indebtedness  shall  not  be  construed  to 
be  any  part  or  portion  of  said  two  hundred  thousand  dollars. 

SECTION  183.  The  debt  of  any  county,  township,  city,  town,  school 
district,  or  any  other  political  subdivision,  shall  never  exceed  five  (5)  per 
centum  upon  the  assessed  value  of  the  taxable  property  therein:  provided, 
that  any  incorporated  city  may,  by  a  two-thirds  vote,  increase  such  in- 
debtedness three  (3)  per  centum  on  such  assessed  value  beyond  said  five  (5) 
per  cent  limit.  In  estimating  the  indebtedness  which  a  city,  county,  town- 
ship, school  district  or  any  other  political  subdivision  may  incur,  the 
entire  amount  of  existing  indebtedness,  whether  contracted  prior  or  sub- 
sequent to  the  adoption  of  this  constitution  shall  be  included;  provided, 
further,  that  any  incorporated  city  may  become  indebted  in  any  amount 
not  exceeding  four  (4)  per  centum  on  such  assessed  value  without  regard 
to  the  existing  indebtedness  of  such  city,  or  for  the  purpose  of  constructing 
or  purchasing  water-works  for  furnishing  a  supply  of  water  to  the  In- 
habitants of  such  city,  or  for  the  purpose  of  constructing  sewers, and  for 
no  other  purpose  whatever.  All  bonds  or  obligations  in  excess  of  the  amount 
of  indebtedness  permitted  by  this  constitution  given  by  any  city,  county, 
township,  town,  school  district,  or  any  other  political  subdivision,  shall 
be  void. 

SECTION  184.  Any  city,  county,  township,  town,  school  district, 
or  any  other  political  subdivision,  incurring  indebtedness,  shall,  at  or 
before  the  time  of  so  doing,  provide  for  the  collection  of  an  annual  tax 
sufficient  to  pay  the  interest  and  also  the  principal  thereof  when  due,  and 
all  laws  or  ordinances  providing  for  the  payment  of  the  interest  or  princi- 
pal of  any  debt  shall  be  irrepealable  until  such  debt  be  paid. 

SECTION  185.  Neither  the  State  nor  any  county,  city,  township, 
town,  school  district,  or  any  other  political  subdivision,  shall  loan  or  give 
its  credit  or  make  donations  to  or  in  aid  of  any  individual,  association  or 
corporation,  except  for  necessary  support  of  the  poor,  nor  subscribe  to  or 
become  the  owner  of  the  capital  stock  of  any  association  or  corporation, 
nor  shall  the  State  engage  in  any  work  of  internal  improvement  unless 
authorized  by  a  two-thirds  vote  of  the  people. 

NOT  VALID  UNLESS  ENDORSED   BY  AUDITOR,  ETC. 

SECTION  187.  No  bond  or  evidence  of  indebtedness  of  the  State  shall 
be  valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed 
by  the  Auditor  and  Secretary  of  State,  showing  that  the  bond  or  evidence 
of  debt  is  issued  pursuant  to  law  and  is  within  the  debt  limit.  No  bond  or 
evidence  of  debt  of  any  county,  or  bond  of  any  township  or  other  political 
subdivision,  shall  be  valid  unless  the  same  have  endorsed  thereon  a  cer- 
tificate signed  by  the  County  Auditor,  or  other  officer  authorized  by  law 
to  sign  such  certificate,  stating  that  said  bond  or  evidence  of  debt  is  issued 
pursuant  to  law  and  is  within  the  debt  limit. 

TAXATION  OF  MUNICIPAL  BONDS.— Under  date  of  Dec.  11  1911. 
the  Secretary  of  State  advised  us  that  "there  is  no  specific  exemption 
with  relation  to  the  matter  of  bonds  or  notes  or  other  evidences  of  in- 
debtedness issued  by  this  State  or  any  of  its  municipalities.  These  evi- 
dences of  indebtedness  are  held  as  representing  the  amount  in  dollars  and 
cents  for  which  the  same  may  be  executed." 
"POPULATION  OF  STATE. — The  population  of  North  Dakota  in  1910 
(Census)  was  577,056:  in  1900,  319.146;  in  1890.  190.983;  in  1880.  36,909; 
in  1870,  14,181;  in  1860,  4,837.  The  figures  for  I860  and  1870  are  for 
both  North  and  South  Dakota. 


•The  assessed  valuation  of  personal  property  as  given  above  Includes 

the  valuation  of  railroad  and  street  railway  property,  express  companies 

and    telegraph    and    telephone    companies.      In    1913    these   amounted    to 

In  1912.  $44,829,471;   in  191 1 ,  $43,269,841;  in  1909.  $41,846.- 

18,  $34,250,452. 

DEBT  LIMITA1  lo\.—  Tho  limitations  to  the  debt-making  power  oj 
the  Btate  and   monicipalltlei  of  North   Dakota  are  found  In  Articlo  XII 
of  Its  constitution.      The  provisions  with  reference  to  the  matter  are  com- 
■  1 1 1 1 -'i  i it .  -i ml  arc  us  follows: 

TION  1*2.     The  Btate  may.  to  meet  casual  deficits  or  failure  in 
tin    '■    enue.  or  in  case  of  extraordinary  i  ontract  debts    but 

men   debts   lhall   never   In  I  i   the  sum  of  two     hundred 

thousand  dollars,  exclusive  of  what  may  be  the  debt  or  North  Dakota 
at  the  time  or  the  adopt  Ion  or  this  constltul  Ion.  Every  such  debt  shall  bo 
authorized  by  law  for  certain  purposes,  to  be  definitely  mentl  rein, 

and  every  such  law  shall  provide  lor  levying  an  annual  tax  sufficient  to 
pay  tin    I  ■■ml  annually,  and  the  principal  (  iv  yean  from 

the  il  such  law,  and  shall  specially  appropriate  the  proceeds  or 

such  tax  to  (In-  payment  of  .said  principal  and  and  such  appropri- 

ation shall  not  be  repealed  nor  the  ts  d  until  such  debt,  both 

principal   and    Interest,   shall    have   been    fullj     paid.      No   debt   in    BXCOBS  of 

the  limit  named  shall  be  Incurred  except  for  the  purpose  of  repelling  In- 

vision,  suppressing  insurrection,  defending  tho  State  In  time  of  war,  or 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  DAKOTA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  the  end  of  this  Slate. 


ADAMS  COUNTY. 

Hettinger  Is  the  county  seat. 

Seed-Grain  Bonds. 

7s  '12     M-S  $50,000 Mar  1  1914 

TOT .  BD .  DT .  Apr  26  '  13.  $74 .500 
Assessed  valuation  1912- -.2,296,668 
Population  in  1910 -.5,407 

BILLINGS  COUNTY. 

Medora  is  the  county  seat.  A 
portion  of  this  county  has  been  taken 
to  form  the  county  of  Golden  Valley. 

Grain-Seed  Bds.  (red.  Mar.  1  '14) 

6s  '12     M-S  $50.000 Mar  1  1917 

County  has  no  general  bonded  debt. 
Assessment  debt  Sept  29  '13.$50.000 

Floating  debt 27.984 

Sinking  fund 33,381 

Assessed  valuation  1913-. -4,250.977 
(Assessment  1-3  on  personal  and  1-5 

on  real  estate.) 

State  &  Co.  tax (per$  1,000) '13  $18.50 
Population  in  1910-- --10,186 

INTEREST  at  County  Treas- 
urer's office. 


BISMARCK. 

Bismarck  Is  the  capital  of  the  State 
and  the  county  seat  of  Burleigh 
County.  Incorp.  Sept.  20  1900.  AH 
bonds  are  tax-free.  Pop'n  1910,  5,443 

Street  Bonds.  „       .«-..« 

4s  '09     Nov    $5,000 Nov  1  1919 

Funding  Bonds. 
4Hs        ---    $32,000 - 

Auditorium  Bonds.  „___ 

4s  '12     ---    $45,000 Apr   1  1932 

Fire-Hall  Bonds.  ,„_ 

4s  '11  ..  $15,000.June  30  '16.  21,  26 
BOND.  DEBT  Jan  1  1913-  $97,000 
Assess,  val.  (30%  act.)  '12-1,810,359 
Total  tax  (per  $1,000)  1912. .$63 .70 


BURLEIGH  COUNTY. 

Bismarck  Is  the  county  seat. 

Refunding  Bonds  (tax  exempt) . 

6s  '92     J-J      $20.000c 1914 

4^s'98A-0     71,000. 1918 

BOND.  DEBT  Nov  17 '13.  $91,000 
Assess,  val.  '13  (1-3  act.). .7,503.288 
State&Co.tax(per  $1,000)  *13.$20.20 
Population  in  1910 13,087 

INTEREST  on  6s  payable  at  Chase 
Nat.  Bank,  N.  Y.;  and  on  4  Ms  at 
Harris  Trust  &  Sav.  Bank,  Chicago. 


BISMARCK  SCHOOL  DIST.  NO.  1. 

Funding  Bonds. 

4s  '06     ...    $20.000. 1926 

4s  J-J         8.000c. -Oct   10   1924 

4s  '11  50. 000. --Apr  20  1931 

TOTAL  BONDED  DEBT.       (?) 

INT.  payable  at  State  Treasury. 


CASS  COUNTY. 

Fargo  Is  the  county  seat. 

Drainage  District  Bonds. 

5s&6s     --.    $148.662 1914-1924 

County  bond,  debt  Sept  1  '13  $15,000 

Drainage  debt  (add'l) 148 .662 

Sinking  fund... 39,580 

Assessed  val.  1913 21,066.119 

(Assess't  25  to  30%  actual  value.) 
State&Co.tax(per  $1,000)  '13. $14.90 
Population  in  1910-. 33,953 

INT.  at  office  of  County  Treas.  of 
at  Security  Nat.  Bank,  Minn. 

DEVIL'S  LAKE. 

This  city  is  in  Ramsey  County. 

Funding  Bonds. 
4s  '13     ...    $38.000... Apr   15  1933 

TOTAL  DEBT... (?) 

Population  in  1910 5.157 

DICKEY  COUNTY. 

Ellendale  Is  the  county  seat.  Bonds 
tax-exempt.   Pop'n  in  1910.  9.839. 
4Ms'02  3-3    $10.000c...l917&  1922 

4Hs'10J-.I       50.000c. .1920 

BOND.  DEBT  Mar  1  1913--$60.000 

Sinking  fund-- - -    11.000 

Assessed  val.  '12  (1-5  act.). 5.991. 219 
State&Co.tax(per  $1,000)  '12-$14.66 

INTEREST  on  bonds  of  1902  pay- 
able at  Farmers'  &  Mechanics'  Sav. 
Bank,  Minneapolis:  on  other  bonds  at 
Harris  Trust  &  Sav.  Bank,  Chicago. 


BOTTINEAU  CQNNTY. 

Bottineau  is  'in-  county  seat. 

Refunding  Bonds.  „.-,-- 

6s  --.    $26.000r— Dec  2  1915 

5s  ...      t2.000r_.Mar  20  1923 

Court-House  Bonds. 

5s  ...    S25,000r..Sept  20  1922 

Funding  Bonds. 
5s  ...    S25.000r.-Apr    20  1924 

Drainage   Hoods. 

6s         1912     .If  100.000 ----- 

BOND.  DEBT  Maj  5  1913    $88,000 

Drainage  district  debt 1 11.000 

val.  '12  (1-5  act.)-. 8.949.632 

<'o. (ax  (per  $1,000)  '12.S23.40 

Population  In  1910 17,295 


BOWMAN  COUNTY. 

Bowman  is  the  county  seat. 

Funding  Bonds. 
5s  '11     .1  J     $72,000r--_July  1  1931 

Seed-drain  Bo  -  Is, 
6s  '12  V  A  S35.000  ..Feb  20  1915 
BOND.  DEBT  Apr  29  '12.  $127,000 
Assessed  valuation  1912.  -.2.786.852 
Btate&Oo.tax(per  SI. 000)  '11. $25.00 
Population  in  1910 4.668 


DIVIDE  COUNTY. 

Crosby  Is  the  county  seat.    Bonds 
tax-exempt.    Pop'n  1910.  6,013. 
_s  ...    $26.000. 

Refunding  Bonds.  

6s  F-A  $15.000c 1931 

4s  '13     M-N    18. 500c. ..May  1  1923 

Seed-Grain  Bonds. 
7s  Ml     A-O  $25. 000c. -Apr    1  1910 
TOT.  BD.  DT.N>v  1913.     $84,500 

Floating  debt 46.209 

Assess,  val.  '13  (1-3  act.)   -3.53  1.303 
State&Oo.tax(per  $1,000)  '13  $22.50 

INT,  on  seed-grain  bonds  at  Minn. 
i.oan  &  Trust  Co..  Minneapolis:    re- 

ruudlutr  bonds  at  Continental  fc  Cotn- 
clal   Nat     Bank,   Chicago;    other 
bonds  at  state  Treasurer's  office. 


FARGO. 

i  Is  situated  In  Cass  County. 

Water  and  Sewer  Bonds. 
6s  $30.000c..Nov  15  1915 

Water-Works   Bonds. 
5s '11     J-J  ($45.000eJuly'16-'21-'26 
\  20,000c July    1931 

Funding  Bond*. 
4s  '13     ...    $57.341 July  1  1933 

General  Purpose  Bonds. 
4s  '13     ...    $100.000.. 1932 

Refunding  Bonds. 
5s         June     $9,000c..-June  1  1924 


Nov.,  L913.I 


SOUP! I   DAKOTA-DEBT  OF  STATE. 
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FARGO  (Concluded) — 

Electric-Light  Bonds. 
5s  '12     s-a     $  10.000c. ..Mar  1  1927 

Hospital  Bonds. 
5s  "10  M-N$15.000cNovl.'15-'20-25 
GEN.  I!l).  HT.  Soot  10  'ltf- -$59,000 

Water  debt  (add'l) 152. 341 

Water  debt  sinking  fund 35.920 

Assessment debt  (add'l) 781.540 

Floating  debt. 5.720 

Sinking   fund 6.835 

Assessed  val.'13(40%act.)  6.290.000 
Total  tax  (per  $1,000)  1913. --$51  :u) 
Population  In  1910 14,33] 

INT.  at  City  Treasurer's  office. 


PEMBINA  COUNTY. 

Cavalier  is  the  county  seat. 

Court-Mouse  Bonds. 
4a    12      ---     $85,000 Juno  1  19:52 

Jail  Bonds. 

4s  '12      ...    $15,000 Juno  1   1932 

BOND.  DEBT  Apr  1913- .  $100,000 

Assessed  val.  '12fl  5  act.).6.702,778 
State&Oo.tax(per  $1,000)  '12-$17.60 
Population  Ln  [910— —14,748 


.Aug  1  1925 


.Sept  1 
.Apr    1 


GRAND  FORKS. 

This  cltv  Is  situated  In  Grand  Forks 
County.  Inc.  Feb.  22 '81.  All  bonds 
tax-exempt.     Pop'n  1910,  12.478 

Funding  Bonds. 
4Hs'05  F-A  $50, 000c. 

Refunding  Bonds. 
4s  ...    $45,000c- 

4s  '09     ...      40,000c. 

Water  Bonds. 
5Hs        ...    $15.000c.-.June  1  1919 
4s  ...       13.000c-.May  1  1926 

4s  ...      32. 000c... May  1 

Refunding  Water  Bonds. 
6s  ...    $30. 000c. .Nov  1 

Filtration  Bonds. 
6s  M-S  $40, 000c... Sept  1 

Light  &  Power  Bonds  (Serial). 
4s  ...    $22, 000c... May  1  1930 

Street  Bonds. 
4s  ...    $66.000c.-Mar  1  1930 

City-Hall  Bonds. 
4s  ---    $40, 000c... June  1  1931 

GEN.  BDS.  Sept  1  1913. .  $263. 000 
Water-works  bonds  iadd'1).   130.000 

Impt.  warrants  (add'l) 846.705 

Sinking  fund 2.599 

Val.  city-owned  prop.  '13.-2,430,000 
Assess,  val.  '13  (1-3  act.) __ 4,323.7*5 
Total  tax  (per  $1,000)  1913.. .863. 10 

INT.  on  funding  bonds,  water 
53-is,  refunding  water  and  filtration 
bonds  payable  in  New  York;  others 
in  Bismarck. 


1930 
1929 


1930 
1917 
1914 


PIERCE  COUNTY. 

Rugby  Is  the  county  seat. 

Court-House   Bds.    Wax-exempt) . 
4s  '10     F-A  $70.000r Aug  1930 

Jail  Bonds  (Tax-exempt) . 

4s  '10     F-A  SlS.OOOr Aug  1930 

UONI).  DEBT  Apr  L913--  $88,000 
Assessed  valuation  1912. -.4,230. 202 
Population  in  1910 9.740 


Sinking  fund $19,000 

Assess,  val.  '13  (2  5  SCt.J       1,183 

(per  $1,000)  1918...   73.70 

INT.    on    water    4s    and    funding 
bonds    at    State    Treasurer's    office. 


RAMSEY  COUNTY. 

County  scat  Is  Devil's  Lake. 

Funding  Bonds. 
6s  M-N  $18,000c... May  1  1915 

4Ks        M-S      5.000c. Mar  19  1920 

Refunding  Bonds. 
4^s        MS  130, 000c.  Mar  19  1920 
BOND.  DEBT  Apr  1  1913.     $53,000 

Sinking  fund 6,101 

Assessed  val.  '12(1-5  act.). 7,535.990  ; 
State&Co.taxtoer  $1,000)  '12.$15.50 
Population  in  1910. 15,199 


.Oct 

-Aug 


20  1919 
15  1925 


.Apr   8  1922 


GRAND  FORKS  IND.  SCH.  DIST 
$35,000.  ..June  25  1916 

25,000 Apr   1  1917 

17,500 Oct    1  1920 

7,500..-Sept  20  1922 
10.000--.Aug  15  1928 

35.000 May  2  1929 

20,000 Sept  2  1927 

25, 000. ..Nov  20  1923 
BOND.  DEBT  Sept  1913- .$175,000 
Assessed  val.  '13  (1-3  act.). 4. 180,019 
School  tax  (per  $1,000)  '12-..$20.00 
INT.  on  6s  at  Chase  Nat.  Bank, 
N.  Y.;  on  others  at  State  Treas. 
office  in  Bismarck. 


6s 

J-J 

6s 

J-J 

4.S 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J-J 

GRAND  FORKS  COUNTY. 

Grand  Forks  is  the  county  seat. 
Court-House  Bonds. 

4s  "13  May  $200.000 May  1  1933 

BOND.  DEBT  Sept  1913- -$200,000 
Assess,  val.  '12(18%act.).14, 169.589 
State&Co.tax(per  $1,000)  '12-$17.07 
Population  in  1910 27,888 


ROLETTE  COUNTY. 

Holla  Is  the  county  seat.  Bonds 
are  taxable.    Popula'n  1910.  9,558. 

Funding  Bonds. 
6s  '96     A-O  $26. 000c 
5s    05     F-A     25.000c 

Refunding  Bonds. 
5s  '02  A-O  $20,000c 
BOND.  DEBT  Sept  27  '13--$71,000 

Floating  debt --         2.250 

Sinking  fund 5,111 

Assessed  val.  '13(14  act.).-3,696,497 
State&Co.tax  (per  $1,000)  '13-$21.00 

INTEREST  on  funding  bonds  of 
1896  payable  at  Chase  Nat.  Bank, 
N.  Y.;  on  funding  bonds  of  1905  at 
First  Nat.  Bank,  Chicago;  on  refund- 
ing bonds  at  First  Nat.  Bank,  Minn. 


SHERIDAN  COUNTY. 

McCluskey     is     the    county    seat. 
Bonds  are  taxable.  Pop'n  '10,  8,103. 

Seed-Grain  Bonds. 

7s  '11     J-J     $50,000c 1917 

BOND.  DEBT  Sept  29  '13--$50,000 

Sinkinefund 42,460 

Assessed  val.  '13  (10  to  20% 

actual) 3,140,000 

State&Co.tax(per  $1,000  )'13.$15.50 

INTEREST  payable  at  Minn  .Loan 
&  Trust  Co.,  Minneapolis. 


HETTINGER  COUNTY. 

Mott  Is  the  county  seat. 

County  Bonds. 
4s  '08     ...    $20.000 1918 

Funding  Bonds. 
5>*s'09  ...    $14.000.. 1929 

Seed-Grain  Bonds. 

6s  '12     J-J     $35,000 Mar  1  1917 

GEN.  BD.  DT.  Jan  1  1913..$69.000 

Floating  debt. 18,000 

Sinking  fund 38,000 

Assessed  val.  '12(1-5  act.). 3,000,882 
State&Co.tax  (per  $1,000)  '12.820.20 
Population  in  1910... ...6,557 

INT.  on  bonds  of  1912  at  Standard 
Trust  &  Sav.  Bank,  Chicago. 

LA  MOURE  COUNTY. 

La    Moure    Is    the    county    seat. 
Bonds  are  tax-exempt. 

Court-House  Bonds. 
4Ms        A-O  $50, 000c. .Oct    1  1928 
BOND.  DEBT  Oct.  1913... $50,000 

Sinking  fund 12.278 

Assessed  val.  (1-5  act.)  '13.6,213,256 
State&Co.tax  (per  $1,000)  '13.$14.17 
Population  in  1910. -.10,724 

INT.  at  Central  Tr.  Co.,  Chicago. 

MC  LEAN  COUNTY. 

Washburn  Is  the  county  seat. 

Seed-Grain  Bonds. 
7s  '11     s-a     $40. 000c... ^1913-1916 
BOND.  DEBT  May  1  1912    $67,000 

Slnkingfund 13.000 

Assessed  valuation  191 2. .-5. 843. 868 
State&Co.tax  (per  $1,000)  '11. $19. 70 
Population  in  1910 14.496 


4s 


A-O 


MINOT. 

This  city  Is  ln  Ward  County.  Com- 
mission form  of  government  adopted 
ln  July  1909.  Pop'n  1910.  6.188. 

Funding  Bonds. 
4s  '09     ...  $115.000r Oct  1  1929 

Water  Bonds. 
5s  '04     ...      $8.000r..June  15  1924 
6s  '08     ...      30.000r_.Oct    15  1928 

Water  and  Sewer  Bonds. 
5s  '05     ...    $21.000r...Dec    1  1925 
GEN.BD.DT.   Sept  25 '13.874,000 
Spec,  assessm't  debt    (add'l)350,000 

Sinking   fund 33.491 

Assessed  val. '13(1-3  act.),. 2,451 ,787 

INT.  payable  at  City  Treas.  office. 


MOUNTRAIL  COUNTY. 

Stanley  is  the  county  seat. 


Court-House  Bonds 

4s  '13     F-A  $50.000... 

Refunding  Bonds. 
6s  '13     F-A  $50, 000c. ..Aug  1 
TOTAL     DEBT 


Aug  1  1933 


1933 
(?) 


Population  in  1910- Y.YYYYYYY. 8A9 


VALLEY  CITY. 

This  city  is  in  Barnes  County. 

Water-Works  Bonds  (tax-exempt). 
6s  J-J      $5.000c.July  15  1915 

Elec.  Lt.  Bonds  (tax-exempt). 
6s  F-A     $6 ,000c ..Aug  2  1917 

5s  A-O     18.000cApr  F19-24-29 

City  Hall  Bonds  (tax-exempt). 
4s  J-D   $15,000c  J'nel'17-22-25 

Sewer  Bondj  (tax-exempt). 

$15,000c.Apr    15  1923 
15, 000c.  Apr   15  1928 
^  20,000c. Apr    15  1933 
BOND.  DEBT  Sept  1  1913.. $94,000 

Floating  debt 10,500 

TOTAL  DEBT  Sept  1  1913-. 104.500 

Sinking  fund 11.168 

NET  DEBT  Sept  1  1913 93.332 

Assessed  val.  '12  (1-5  act.). 1,145,681 

Tax  rate  (per  $1,000)  1912 $62.60 

Population  in  1910 4.606 

INT.  on  city-hall  and  sewer  bonds 
at  State  Treasurer's  office;  others  at 
Valley  City. 
WAHPETON. 

This  city  Is  In  Richland  County. 

Water-Works   Bonds. 

M-S      $36,000 

City-Hall  Bonds. 

5s         M-S     $18,000 1930 

GEN.  BD.  DT.  Sept  1  '13--$54,000 
Sewer  district  bonds  (add'l)..  17,675 
Sewer  district  warr'ts  (add'l)   19,012 

Sidewalk  warrants  (add'l) 1,113 

General  fund  warrants 14,094 

Water-works  warrants 13,210 

Firemen's  fund  warrants 122 

Total  indebtedness  Sept  1  '13  119.226 
Total     resources,     including 

cash  oil  hand 148.910 

Assessed  valuation  1912 610.558 

Total  tax  rate.per$1.000)  '09. $65. 00 
Population  in  1910.. ..2,467 


Water-Works   I: I  .. 

6s  J-J     $12. 000c 1017-1922,. 

4s  Apr      27,500c     Apr    10  1930 1  Total  tax 

Funding  Bond  i. 
4s  Apr  $63, 000c. Apr    10  1030 

(HON.  111).  DT.  Nov   1913.  $117," 
Assessment  debt  (add'l)...     135.258 ; others  at  First  Nat.  Bank,  Chicago. 

ADDITIONAL  STATEMENTS! 

In   the  table  below  Wfl  rive.  Statistics  regarding  place-.  ;ota 
which  bave  reported  a  bonded  Indebtedness  of  over  $25,000  and  which  are 

not  represented  among  the  foregoing  detailed  reports.      We  udd  the  popula- 
tion from  the  U.  S.  Census  of  1910 

Total     Cash  in     Assessed       Tax    Popula- 
Debt.       Treas.     Valuation,     per  lion  in- 
vocation—                                    $              $                »         SI, ooo  i "i" 

Barnes  County 30.000  244, 709x10.046. 458/514. 20  18,006 

Beach  (V),  Hillings  County...   25,000    X423.399  *71.00  1.003 

Burke  bounty. 51,202    70,828  x4, 024. 136      9.064 

Oasselton  School  District 37,000    - 

Devil's  Lake  Special  Sob.  Dlst.  47,500      2,000      

Dickinson,  Stark  County 80,800     22.762       a946.826       3.678 

Emmons  County... 40.000     19,338x4,510,244      9.796 

r'arro  School   District 55.000      15,000    *6,285,840  3:16.40  

Foster  County 75,000     57.958   23,670.257  /  18.40  5.313 

Grafton.  Walsh  County 62.800          939        292,421     22.40  2.229 

Griggs  County 30.000    x4, 421. 559      6,274 

Jamestown,  Stutsman  County.  41.000        9.700  xl. 537. 000  X47.30  4.358 

Kidder   County.. 20,000     53,647    x.'J, 595. 596  X35.00  5,902 

Mr  Henry  County 70,000     12,000   18.342,665      17,027 

Mcintosh    County 25,000     80,000   x3.324,572  xlO.OO  7,251 

Mandan  (0) .  Morton  County. .118, 000     29,438      a916,700  a79.50  3,873 

Minot  Park  District 31,000     x2,451,787       

Morton  County 91.000   117. 763all, 088.805  a22.90  25,289 

Nelson  County 36.000  287.437  x5. 740.077  xl6.30  10.140 

Ransom    County. 40.000   106,311  x4, 707. 599  X17.90  10.345 

Sargent  County 88.000     75.914  a5, 137. 897  O15.40  9.202 

Stutsman  County 32,500  300,000x11,367.332  xl2.30  18,189 

Towner  County- 29,000  233.360  x5. 275. 683  xlS.OO  8.963 

Wells  County 42,000  205,503  x5. 918.133  X14.30  11.814 

b  State  and  county  tax.    /  1911  figures,    x  1912  figures,     a  1913  figures. 


WARD   COUNTY. 

Mlnot  Is  the  county  seat. 

Funding  Bonds. 
4Hs'05  J-J  $  1 50.000c  ..July  1  1925 
GEN.  BONDS  Oct  1  '13-.. $150,000 

Floating  debt 65.093 

Sinkingfund 61.501 

Assessed  val. '13(54  act.) .10, 992. 888 
State&Co.tax(per  $1,000)  '13.S19.60 
Population  in  1910 25.281 

INT.  at  First  Nat.  Bk.,  Chicago. 


WILLIAMS  COUNTY. 

Wllllston  Is  the  county  seat. 

Grain-Seed  Bonds. 

7s  '11     MS  $15.000 Mar  1  1916 

BOND.  DEBT  Apr  18  '13.  $108,500 
Sinking     fund     and     other 

assets  July  1  1912 298,611 

Assess,  val.  '12  (35%  act.).6.676.539 
Stat*  &  Co.  tax(per$l,000)'12  $17.20 
Population  in  1910--- 14,234 


State  of  South  Dakota, 


ITS 


DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (ActMarch2  1861) March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889)_. Nov.  2  1889 

Total  area  of  State  (square  miles) 77,650 

State  Capital Pierre 

Governor  (till  Tues.  after  1st  Mon.  Jan.  1915) _.F.  M.  Byrne 
See.  of  State  (till  Tues.  after  1st  Mon.  Jan.  1915).F.  Glasner 
Treasurer  (till  Tues.  after  1st  Mon.  Jan.  1915) .A.  W.  Ewert 

"LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF  DEBT. — For  history  of  State  debt  see  "State  and  City 
Supplement"  of  April  1893,  page  118. 

TOTAL  DEBT.  ETC. — The  State  has  no  bonded  debt:  the  floating  debt 
on  Oct.  20  1913  was:  Revenue  warrants,  $370,000.  Cash  on  hand  Oct.  20 
1913,  $697,118. 

EQUALIZED  VALUATION. — The  following  statement  shows  the  total 
valuation  of  real  estate,  personal,  railroad  property,  telegraph,  telephone, 
express  and  sleeping-car  companies,  as  equalized  by  the  State  Board  of 
Assessment  and  Equalization. 
Year,  j  Valuation 


1913 §81,195.402.548 

1912 354.278.413 

1911 349.640.703 

1910.. 337,702,276 

1908 281,654,712 

1906-. - 222.426,469 

1905 -  219.647.674 

1904 214,239,028 

1902-. 187,531.381 


Year.    "WIS  T  V;  ^  ^  ^  Valuation.% 

1901. $173,206,733 

1900 - 172.255.085 

1899 158.330.111 

1898 118.580.496 

1897 120.175.431 

1896 119.391.156 

1895 121.751.151 

1894-. .-... 128,046.765 

1893.- 136.032.840 


WILLISTON. 

This  city  is  in  Williams  Co.     Inc. 
May  12  1904.     Pop'n  1910,  3,124. 

Electric=Light  Bonds. 
6s  J-D   $15,000c 1922-1926 


§  The  State  constitution  requires  that  all  property  shall  be  assessed  at 
full  value,  but  until  1913  there  was  no  real  attempt  to  comply  with  this 
requirement.  By  virtue  of  the  powers  vested  in  the  Tax  Commission 
created  ay  an  Act  passed  at  the  1913  Legislature  (Chapter  352) ,  a  vigorous 
effort  has  been  made  to  have  all  property  in  the  State  assessed  at  full  value, 
and  this  will  account  for  the  great  increase  in  the  1913  total  of  the  assess- 
ments. Prior  to  1913,  assessments  were  on  a  basis  of  from  15%  to  40% 
of  the  actual  value. 

TAX  RATE.— The  tax  rate  (per  $1,000)  for  1912  was  $4.00. 

DEBT  LIMITATION. — South  Dakota  has  incorporated  into  Its  con- 
stitution very  stringent  provisions  limiting  the  debt-making  power  of  the 
State  and  its  municipalities.  All  these  provisions  are  found  In  Article  XII. 
and  are  as  follows: 

SECTION  1.  Neither  the  State  nor  any  county  township  or  munici- 
pality shall  loan  or  give  its  credit  or  make  donation  to  or  in  aid  of  any 
individual,  association  or  corporation,  except  for  the  necessary  support 
of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stock  of 
any  association  or  corporation,  nor  pay  or  become  responsible  for  the 
debt  or  liability  of  any  individual,  association  or  corporation:  provided 
that  the  State  may  assume  or  pay  such  debt  or  liability  when  incurred  in 
time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State  engage  In 
any  work  of  internal  Improvement.  ,  .j£ 

SECTION  2.  For  the  purpose  of  defraying  extraordinary  expenses 
and  making  public  improvements,  or  to  meet  casual  deficits  or  failure 
In  revenue,  the  State  may  contract  debts  never  to  exceed  with  previous 
debts  in  the  aggregate  $100,000,  and  no  greater  indebtedness  shall  be 
incurred  except  for  the  purpose  of  repelling  invasion,  suppressing  insurrec- 
tion or  defending  the  State  or  the  United  States  in  war,  and  provision 
shall  be  made  by  law  for  the  payment  of  the  interest  annually  and  the 
principal  when  due.  by  tax  levied  for  the  purpose  or  from  other  sources 
of  revenue:  which  law  providing  for  the  payment  of  such  interest  and 
principal  by  such  tax  or  otherwise  shall  be  irrepealable  until  such  debt  is 
paid:  provided  ho«ever.  the  State  of  South  Dakota  shall  have  the  powerto 
refund  the  Territorial  debt  assumed  by  the  State  of  South  Dakota  by  bonds 
of  the  State  of  South  Dakota. 

SECTION  3.  That  the  indebtedness  of  the  State  of  South  Dakota 
limited  by  section  2  of  this  article  shall  be  in  addition  to  the  debt  of  the 
Territory  of  Dakota  assumed  by  and  agreed  to  be  paid  by  s.mth  Dakota. 

Section  4  amended  in  1896  and  again  in  1902,  now  reads  as  follows: 

SECTION  4.  The  debt  of  any  county,  city,  town,  school  district,  civil 
township  or  other  subdivision  shall  never  exceed  fire  (5)  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  pre- 
ceding that  in  which  said  indebtedness  is  incurred. 

"In  estimating  the  amount  of  the  indebtedness  which  a  municipality 
or  subdivision  may  incur,  the  amount  of  indebtedness  contracted  prior 
to  the  adoption  of  the  constitution  shall  "be  included: 

"Provided.  That  any  county,  municipal  corporation,  civil  township, 
district  or  other  subdivision  may  incur  an  additional  indebtedness  not 
exceeding  ten  per  centum  upon  the  assessed  valuation  of  the  taxable 
property  therein  for  the  year  preceding  that  in  which  said  indebtedness 
is  incurred,  for  the  purpose  of  providing  water  and  sewerage,  for  irrigation, 
domestic  uses,  sewerage  and  other  purposes;  and 
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"Provided,  further.  That  in  a  city  where  the  population  is  8.000  or  more. 
such  city  may  incur  an  indebtedness  not  exceeding  eight  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  next 
preceding  that  in  which  said  indebtedness  is  incurred,  for  the  purpose  of 
constructing  street  railways,  electric  lights  or  other  lighting  plants: 

"Provided,  further.  That  no  county,  municipal  corporation,  civil  town- 
ship, district  or  subdivision  shall  be  included  within  such  district  or  sub- 
division without  a  majority  vote  in  favor  thereof,  of  the  electors  of  the 
county,  municipal  corporation,  civil  township,  district  or  other  subdivision, 
as  the  case  may  be.  which  is  proposed  to  be  included  therein,  and  no  such 
debt  shall  ever  be  incurred  for  any  of  the  purposes  in  this  section  provided, 
unless  authorized  by  a  vote  in  favor  thereof  by  a  majority  of  the  electors 
of  such  county,  municipal  corporation,  civil  township,  district  or  sub- 
division incurring  the  same." 

SECTION  5.  Any  city,  county,  town,  school  district  or  any  other 
subdivision  incurring  Indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  interest 
and  also  the  principal  thereof  when  due.  and  all  laws  or  ordinances  pro- 
viding for  the  payment  of  the  interest  or  principal  of  any  debt  shall  be 
lrrepealable  until  such   debt  be  paiu. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Attorney-General 
advised  us.  under  date  of  Jan.  17  19 12, that  he  did  not  know  of  any  statute 
exempting  from  taxation  bonds  or  notes  or  other  evidences  of  indebted- 
ness issued  by  the  State  or  any  of  its  municipalities. 

POPULATION  OF  STATE. — The  population  of  South  Dakota  has 
been  reported  as  follows  in  the  years  named.  The  figures  for  1900  include 
Indians  and  whites  on  Idian  reservations,  who  in  previous  years  were 
excluded  from  the  enumeration.  The  aggregate  of  such  persons  in  1890 
was  19.792,  and  should  be  added  to  the  total  for  that  year  in  making 
comparisons.  These  figures  were  not  reported  for  1910.  The  number 
of  Indians  alone  included  in  the  population  for  1910  was  20,303. 

1910 583,888 1 1890 348,60011870 *14,181 

1900 401,57011880 98,268|l860 *4,837 


•This  is  the  total  for  both  North  and  South  Dakota. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  DAKOTA. 


For  reports  not  given  in  alphabetical 
tional  Statements"  at  end  of  this  State. 

ABERDEEN. 

This  cltv  Is  In  Brown  Co.  Incorp. 
May  8  1882.  All  bonds  are  tax- 
exempt.  Commission  government 
adopted  Feb.  28  1911.  V.  92.  p.  749. 

Refunding  Bonds. 

6s  '95  ...  S20.000c. ..Jan  1  1915 
4Hs'09  M-N  35.000c. Nov  15  1919 
5s  '11     ...      16,000c... Apr    1  1917 

Water-Works  Bonds. 

5s  '08     ...    $40, 000c... July  1  1928 

Sewer  Bonds. 
5s  '98  ---  S2,000c...Oct  1  1914 
4^s'01  ...  2.000c. .Feb  1  1915 
4Ms'03  ...  7,500c...July  1  1916 
4^s'06  J-J  75,000c. .July  2  1926 
5s  '08     J-J       13.000c. .July   1  1928 

Water  and  Sewer  Bonds. 
4Hs'12  J-J  $200,000c Janl  1932 

City-Hall.  Jail  &  Fire-Hall  Bds. 

5s  '13     M-N$100,000 Jan  1  1932 

BOND.  DEBT  Sept  1  '13-  $510,500 

Sinkingfund 73.940 

Ass  ess  edval.'13(abt. act.). 13,905,000 
Total  tax  (per  $1,000)  1913.. .$18.50 
Population  in  1910 10.753 

INTEREST  payable  at  Chemical 
National  Bank.  N.  Y. 


order  among  the  following  see  "Addi- 

BBOORINGS  COUNTY. 

Brookings  Is  the  county  seat. 

Court-House  {red.  aft.  Dec.  27  '15) 
5s  '10  J-D$100.000c.Dec  27  1927 
BOND.  DEBT  Sept  1  1912  $100,000 
Assessed  val.  '12  (1-3  act.). 8,357 ,611 
t>tate&  Co.tax(per$l,000)'12-$12.00 
Population  in  1910  (Census)..  14, 178 

INT.  payable  at  Farson,  Son&Co.. 
N.Y.,  or  at  County  Treasurer's  office. 


CHAMBERLAIN. 

This  city  Is  the  county  seat  of  Brule 
Co.   Inc.  1881.   Pop'n  1910.  1,275. 

Water-Works  Bonds. 

5s  J-D   $18,000 Junel  1932 

Refunding  Water  Bonds. 

5s  '99     ...      $6,000 Sept  1  1919 

5s  '11     ...        2,000 Jan  15  1921 

Refunding  Bonds. 
5s  '11     ...    $15,000 Jan  15  1921 

Hospital   &  Sanitarium   Bonds. 

6s  '05     ...      $9,300 May  1  1921 

BOND.  DEBT  Apr  18 '13.  $73,400 
Assessed  val.  '12  (M  act.). ..464 ,641 
Total  tax  (per  $1,000)  1912.. .$63. 10 

INTEREST  on  bonds  of  1911  pay- 
able at  Continental  &  Commercial 
Trust  &  Savings  Bank.  Chicago 


ABERDEEN  SCHOOL  DISTRICT. 
Funding  Bonds. 

4Ms'08  M-N $50 ,000c... Nov  1  1928 

Refunding  Bonds. 
5s  '98     J-J    $12,000c. . July  1  1918 
(Subject  to  call  any  interest  date.) 
4^s'09  M-N$ll,OO0c..May  1  1919 

Building  Bonds. 
5s  '03  J-J  $10, 500c. .July  1  1923 
(Subject  to  call  any  interest  date.) 
4Hs'07  F-A  $12,000c._Aug  1  1927 
4Hs'09  J-D  25,000c. .June  1  1929 i 
4Hs'10  F-A  75.000c. .Feb  1  1930 
BOND.  DEBT  Oct  1913..  $195,500 
Sinking  fund  March  I913-.  9,869 
Floating  debt  March  1913.  30,491 
Assessed  val.  '12  (1-3  act.).4,966,014 
School  tax  rate(per$l,000)'13.$20.00 

INT.  payable  at  Citizens'  Trust  & 
Sav.  Bank,  Aberdeen;  Chemical  Nat. 
Bank,  N.Y.;  and  Harris  Trust  &  Sav. 
Bank  and  Continental  &  Commercial 
Trust  &  Sav.  Bank,  both  of  Chicago. 


CLARK. 

This  city  Is  In  Clark  County. 
BOND.  DEBT  Oct  1912..     $36,000 
Assessed  valuation  1911...     347,023 
Total  tax  rate  (per  $1,000)  '09  $23.70 
Population  in  1910... ..1,120 


BELLE  FOTJRCHE. 

This  city  Is  In  liutte  Co.  Incorp. 
Apr.  20  1903.  Commission  govern- 
ment went  Into  effect  May  6  1912. 

Water- Works  Bds.  {Tax-exempt). 

5s  "10     s-a     $50,000c 1930 

(Subject  to  call  after  1920.) 

City-Hall  Bonds. 
5s  ...      $8.000 

Refunding  Bonds. 

Ss  ...    $31.000. -. 

TOTAL  DEBT  Apr  1  1913. .$89,000 
Assessed  val.  "12  (1-3  act.)  635.410 
City  tax  rate  (ner  $1,000)  '12. $16.00 
Population  in  1910 ..1,352 

INT.  at  First  Nat.  Bank,  Chicago. 


CLAY  COUNTY. 

Vermillion  Valley  Dr.  Dist.  No.l 
6s  June  $77,717.04_June  15  '15-'20 
TOT.  BD.  DT.  Apr  17 '13.  $77,717 
Assessed  valuation  1912 5,202,012 


CLAY  CREEK  DRAINAGE  DIST. 

This  district  (P.  O.  Yankton)  Is  In 
Clay  and  Yankton  counties. 

Drainage  Bonds. 

6s  '09     July  $43,000 July  1  1920 

(Subject  to  call  on  July  1  as  follows: 

$5,000  in  1914  and  $5,500  in  1915- 

19incl.) 
BOND.  DEBT  Mar  1913.. .$43,000 

INT.  at  First  Nat.  Bank.  Chicago. 


BROOKINGS. 

This  city  Is  In  Brookings  County. 
Inc.  Feb.  29  1884.    Pop'n  '10.  2,973. 

Refunding  Bds  (red.  July  1  1.3.) 
6s  •((.;     .1  .1     113.500c   ..July  1  1923 

Water  Bds.  (red.  10  yrs .  from  date) 
5s  01  JJ  Sin, (kki,. ...July  i  192] 
6s   07     J  .1       16,000c       Julv  1   1927 

Sewer  Bonds  (ml.  aft.  .lulu  1  -17) 
6s  '07     J  .1     $15.0(1(1,-   "..July  i  1927 

City-llnll  Bonds  {Tax-exempt). 
B«  11  J-D  820, 000c... June  1  I'm 
(Subject  m  call  after  June  1  1921  ) 
'BBT  Sept  1913  .$1037600 
Assess,  val.  12  (abt. 1-3  act.)  956,353 
Total  tax  (per  $1,000)  1912. ..$53.80 
•  INT.  payable  at  City  Trcas.  office. 


CUSTER  COUNTY. 

County  seat  Is  Custer. 

Refunding  (red.  10  yrs .  from  date) . 
5s  '06  M-N $20, 000c May  10  1926 
5s  '10  J-J  16. 000c.. Jan  1  1930 
5s  '11     M-N   14,000c.May  10  1931 

Funding  Bonds  {red.  July  1  '07). 
4s  J-J  $148.314.78c.Iuly  1  1922 

BOND.  DEBT  Sept  1913.  $198,315 

Floating  debt 16.000 

Sinking  fund 4,200 

Assessed  val.  '13  (abt.  act.)  .5,265,672 
State  &  Co.  tax (per$  1.000)  '13.$9.00 
Population  in  1910(Census)_._ 4,458 

INT.  at  County  Treas.  office. 


BROOKINGS  SCHOOL  DIST. 
Building  Bonds  {Tax-exempt) . 

5s  $2 1.500c H)20 

BOND.  DEBT  Sept  1    13.     I 

Assess,  val.  '13  (abt. act.).. 2, 105  721 
School  tax  (per  $1,000)  'l3...$10.M0 
Populatlonl  n  1913  (est.). 4.000 


DEADWOOD. 

County  seat  of  Lawrence  County. 
Inc.  Apr.  1811.  Pop'n  1910.  3.653. 

City-Hall  Bonds  {red.  1911). 
5s  J-J     $22,500 July  1  1921 

Water  Bonds. 
6s  M-S  $20,000 Sept  1  1919 

(Subject  to  call   Sept    1    1909) 
6a       L   M  S  $12,000 Mar  1  1920 

(Subject  to  call   Mar.   1    1910.) 
69,a,,A"°     »5.000-.._  Apr   1  1921 

(Subject  to  call   April   1    1911.) 
6'\Q   ..A:°.     5.000... .July   1  1922 

(Subject   to   call   July    1    1912.) 
5»   05     A-O     $5.000 ....1925 

Refunding  hewer  Bds.  (tax-free). 

6>    12     .1-1)   SI 5. 000 lunol  1932 

.(Nubjct   to  call  June  1   1922.) 

"otai.  i>i, in-  sepi  1913.  $123,500 

^vS??^0(,  v,al-  'I1,  y„"3  act.).  1.6 17, 391 
Total  tax  (per  $1,000)  1911.  ..$57 .00 

.  INTEREST  on  water  bonds  due 
Apr^  1921  and  July  1922  Is  payable 
In  Deadwood;  on  all  other  bonds  at 
rourth  Naf  Bank.  New  York 


DEADWOOD  SCHOOL  DIST. 

Bonds  are  tax-exempt. 
5s  M-N$35.000c.Nov  1  '14-'24 

5s  J-J         6.000c. .Mar  1  1920 

BOND.  DEBT  July  1  '13-     $41,000 

Sinkingfund 1,000 

Assess,  val.  '13  (abt.  act.). 5, 887, 719 
School  tax  (per  $1,000)  1913-.. $6.00 
Population  in  1913  (est.) 5,600 

INT.  payable  at  Deadwood. 


FALL  RIVER  COUNTY. 

Hot  Springs  is  the  county  seat. 

Funding  Bonds. 

5s  A-O$150,000 Apr   1  1932 

6s  '13     J-J       22.000 Julv  1  1933 

BOND.DEBT  May  17  '13.  $204,000 

Warrant  debt 14,498 

Cath  in  treasury 36^471 

Amt.  borrowed  from  State 

School  Fund 101,000 

Assessed  valuation  1912 3,292,080 

State&Co.tax(per  $1,000)  '12.$28.00 
Population  in  1910 7.763 


Assessment  debt  (add'l) 65.000 

Sinking  fund i  864 

Assessed  val.  '12  (1-3  act.). 1,126.938 
Total  tax  (per  $1,000)  1912.  ..$39.40 
INT .  on  water-works  and  artesian- 
well  bonds  at  Chemical  Nat.  Bk..  N. 
Y.  C;  other  bonds  at  Minn.  Loan 
&  Trust  Co.,  Minneapolis. 


FORT  PIERRE. 

This    city    Is    In    Stanley    Count» 
Inc.  1890.   Pop'n  1910,  792. 

Water-Wks.    Bds.    {Tax-exempt). 
5s  g  '07  J-J    $35,500cJan  1  '25&'27 

Court-House  Bds.  {Tax-exempt). 
6s  '07     J-D   $10,000c.-- Junel  1927 
GEN.  BONDS  Nov  1911...$45,500 

Assessment  debt 3,230 

Floating  debt _  30,000 

Sinking  fund 5,200 

Assessed  valuation   1911 620,000 

Total  tax  (per  $1,000)  1911.. .$60. 00 

INT.  on  water- works  bonds  at 
Continental  &  Commercial  Trust  & 
Savings  Bank,  Chicago 


HOT  SPRINGS  SCHOOL  DIST. 

A  district  In  Fall  River  County. 

5s  '10     J-D   $10.500 Dec   1  1920 

TOTAL  DEBT  July  30 '13    $48,903 

Assessed  valuation  1912 1,561,507 

School  tax  rate(per$  1,000)  '12. $25, 00 


HURON. 

This  city  Is  In  Beadle  County. 

Water-Works   Bonds. 

5s  '11     s-a     $40.000 1931 

TOT.  BD.  DT.  Apr  18  '13-  $277,800 

Assessed  valuation  1912 1,535,996 

Tax  rate  (per  $1,000)  1912 $66.30 

Population  in  1910 5,791 


MEADE  COUNTY. 

County  seat  Is  Sturgls. 

Refunding  Bonds. 
5s  J-J     $24, 500c  ..July  1  1920 

(Subject  to  call  after  July  1  1910) 
5s  J-J       45,500c...  July  1  1922 

(Subject  to  call  after  July   1   1912) 

Judgment  Bds.  {red.  Nov.  W18.) 
5s  '08  M-N$25. 000c. Nov  1  1928 
BOND.  DEBT  Sept  1913.  $102,100 

Floating  debt 143  747 

Sinking  fund 44,249 

Assessed  val.  '13  (actual).  12,324,208 
State  &  co.  tax  (per  $1,000)  '13.S9.00 
Population  in  1910  (Census)..  12.640 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 


MINNEHAHA  COUNTY. 

Sioux  Falls  is  the  countv  seat. 

Jail  Bonds  (red.  after  1916). 

4,^s  '11  s-a  $50,000c 1921-1926 

BOND.  DEBT  Sept  1913.  $50,000 
Assessed  val.  '13  (actual). 62, 068 ,643 
State&Co.tax(per  $1,000)  '13._$6.68 
Population  in  1910 29,631 

INT.  at  County  Treasurer's  office. 


HYDE   COUNTY. 

Hlghmore  Is  the  county  seat. 

Court-House    Bonds    {red.    after 
March  13  1916). 
5s  '11     M-S  $70,000c_Mar  13  1931 
TOTAL  DEBT  Apr  1913..    $77,500 

Sinkingfund 5.812 

Assessed  vai.  '12  (1-3  act.). 3.369.220 
State&Co.tax(per  $1,000)  "12. $10.80 
Population  in  1910 3,307 

INTEREST  payable  at  Continen- 
tal &  Commercial  Nat.  Bank,  Chic. 


LAWRENCE   COUNTY. 

County  seat  Is  Deadwood.  Some 
of  the  bonds  of  this  county  were  con- 
tested on  what  were  believed  to  be 
valid  reasons,  but  as  soon  as  deter- 
mined legal  by  the  courts,  the  county 
accepted  the  situation  and  all  back 
Interest  was  paid.  Current  coupons 
are  now  taken  care  of  as  thev  become 
due.  Population  1910,  19.694. 

Refunding  Bonds  {Tax-exempt). 
5s  '99     M-N$28.000c_.Julv  1  1919 

(Subject  to  call  July  1  1909.) 
5s  '03  M-N$30.000c_.Nov  1  1923 
(Subject  to  call  after  Nov.  1  1913.) 
5s  "03  M-N $40,000c... Sept  1  1923 
(Subject  to  call  after  Sept  1  1913. 
5s  '07  M-N$71, 000c ..Nov  1  1927 
(Subject  to  call  after  Nov.  1  1917.) 
5s  '09     ...$133,000r 1927 

Court-House  Bonds  {Tax-exempt) 
5s  '06  M-N$25,000c__May  1  1926 
(Subject  to  call  after  May  1  1916. 
BOND.  DEBT  Apr  1  1913.  $335,000 
Assessed  val.  '12  (30%  act.)8,953,805 
State&Co.tax  (per$l,000)  'll.$15.00 

INT.  on  $40,000  bonds  due  Sept.  1 
1923  payable  at  First  Nat.  Bank, 
Deadwood  on  $30,000  due  Nov.  1 
1923  in  N.  Y.,  and  on  funding  bonds 
at  First  Nat.  Bank,  N.  Y.,  or  at 
County  Treasurer's  office 


LEAD  SCHOOL'DISTRICT. 

5s  '03  ...  $20, 000c. .July  1  1923 
5s  '03  ---  10.000c. Sept  15  1923 
5s  '01  ...  10,000c. -Jan  26  1924 
5s  '09  ...  17, 000c. .July  1  1929 
(Subject  to  call  after  July  1  1919.) 
BOND.  DEBT  May  1913.  $57,000 
Assessed  val.  '11  {\i  act.). 3, 236. 833 
School  tax  rate(per$l,000)  'll.$19.00 


MITCHELL. 

This  city  is  in  Davison  County. 
Incorp.  April  1889.     Bonds  taxable. 

Refunding  Bonds. 
4Hs        F-A  $19.500c-.Feb    1  1919 

Sewer  Bds. (red.  10  yrs.  from  date). 
5s  '05  M-N$60.000c..May  2  1925 
4>is'09  s-a       50.000c. ...1929 

Refunding  Water  Bonds. 
5s  M-N$32,000c--May  1  1920 

(Subject  to  call  $2,000  annually) 

Water  Bonds  {red.  after  1914). 

5s  '04     s-a     $40,000c 1924 

BOND.  DEBT  Sept  1  '13.  $201,500 

Warrant    debt 22,411 

Sinking  fund 1,150 

Assessed  val.  (abt.  act)-..8,713,342 
City  tax  rate  (per  $1,000)  '13  $600  + 
Population  in  1910 .6,515 

INT.  payable  at  City  Treasury. 


MITCHELL  SCHOOL  DISTRICT. 
Building  Bonds. 

4s  '04     A-O  $25,000 Apr   1  1924 

5s  '08     F-A     69,000 Aug  1  1928 

(Subject  to  call  after  1918) 
BOND.  DEBT  Apr  25  '13.. .$94,000 

Cash  on  hand 8,586 

Assess.val.(abt.2-5act.)'12  2.806.229 
School  tax  (per  $1,000)  1912.. $20. 00 


MOODY  COUNTY. 

Flandreau  is  the  county  seat. 

Court-House  Bonds. 

5s  '13     J-D  $85,000... -. 

(Due  in  not  less  than  5  years  nor  more 

than  20  years  from  date,  subject  to 

call  in  5  years  or  any  multiple  of  5.) 
TOTAL  DEBT  June  1912.    $97,777 

Assessed  valuation  1912 5,889,839 

Population  in  1910 8.695 


PENNINGTON  COUNTY. 

Rapid  City  is  the  countv  seat. 
TOTAL  DEBT  Sept  30  '13  $173,806 

Total  assets 175,881 

Assessed  valuation  1913..  18,323,981 
State  &  Co.tax(per$l,000)  '13.$5.50 
Population  in  1910. 12,453 


PLATTE. 

This  city  is  in  Charles  Mix  County. 
Funding  Bonds  {tax-exempt) . 
5sg'll  A-O  $14,000c..Oct    1  1931 

Water  Works  Bds.  {tax-exempt). 
5s  '03  M-N  $6, 500c. .May  6  1918 
5s  '09  J-J  18.000c-.Jan  2  1929 
BOND.  DEBT  Oct  1913. -.$38,500 

Assess,  val.  2-5  act.)  '12 282.095 

Total  tax  (per  $1,000)  1912.. .$63. 50 
Population  in  1910 1,115 

INT.  on  water  bonds  of  1903  paya- 
ble at  County  Treasurer's  office:  on 
water  bonds  of  1909  at  Nat.  Bank  of 
Republic,  Chicago,  and  other  bonds 
at  First  Nat.  Bank.  Chicago. 


LEMMON. 

This  city  Is  In  Perkins  County. 
Ino.  as  a  village  n  1908  and  as  a  city 
in  1909.     Population  1910.  1.255. 

Water-Works  Bonds. 

5s  '10     ann   $25,000c 1930 

BOND.  OHIBT  Mar  1913.. -$25,000 
Assessed  val.  '12  (1-3  act.).. 480 .000 

Total  tax  (per  $1,000)  '12 $60.00 

INT  payable  at  City  Auditor's  office. 


MADISON. 

This  city  is  in  Lake  County.    Inc. 
In  1887.  Population  1910.  3,137. 

Water-Works  Bonds. 

6s  ...    $25,000c-.Jan    2  1914 

Artesian  Well  Bonds. 

4Hs        ...      $9, 000c. .July  2  1915 

Electric-Light  Bonds. 

4V£s        ...    $14,000c..-Jan    2  1929 
General  bonds  Mar  1  1913. ..$48,000 


RAPH)  CITY. 

This  city  Is  situated  In  Pennington 
I  County.  Inc.  In  1882.  The  city 
owns  property  valued  at  $214,9 16; 
city  hall,  water  works,  <fcc.  Suit  has 
been  started  in  the  Federal  Court  of 
this  district  to  recover  the  principal 
and  interest  on  $7O.O0O  bonds  issued 
by  this  city  on  May  1  1891.  V. 
97,  p.  463.  Commission  government 
adopted  Mar.  18  1910.    V.  90.  p.  871. 

Ref.  Water  Bds.  {red.  after  1910). 
5s  g  '05  J-J    $37.000c..July  1  1925 

Water  Bonds  {re  1.  aft.  Jan.  1  '22) 
5s  '12     J-J    $60,000c..Jan    1  1932 

Park  Bonds  (red.  after  1911). 
5s  '06     F-A  $33. 000c... Aug  1  1926 

Sewer  Bonds  {red.  aft.  Oct.  1912 
5s  '06  A-O  $27,000c..Oct  11926 
GEN.  BD.  DT.  Sept  1  '13-$157,000 

Assessment  debt  (add'l) 4 ,025 

Floating  debt . 51,695 

TOT.  DEBT  Sept  1  1913..   212,720 

Sinking  fund  and  cash 9,181 

NET  DEBT  Sept  1  1913...  203.539 

Water  debt  (included) 97.000 

Assess,  val.  '13  (abt.  act.). 5.001. 514 
Total  tax  (per  $1,000)  1913---$23.00 
Population  in  1910  (Census)... 3, 854 

INT.  payable  part  at  Pennington 
County  Bank,  Rapid  City,  and  at 
Bolger,  Mosser  &  Willaman.  Chic. 


Nov..  1913.J 
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RAPID  CITY  SCHOOL  DIST. 

6s  "10  M-N  $5.000c...May  1  1930 
(Subject  to  call  after  May  1   191 J 50 

Refunding  Bonds. 

Ss-12     A-O  $60.000 Oct    11932 

BOND.  DEBT  Oct  27  "13-     $65,000 

Floating  debt 5S.71.1 

Sinking  fund 5,100 

AMewfvil.  '12  (1-3  act.) -.1.534 ,389 
School  tax  (per  $1,000)  1912. $27.00 
Population  in  1910 3,854 

INTEREST  Is  payable  at  Penning- 
ton County  Bank  In  Rapid  City. 


1914 
1917 


REDFIELD. 

This  city  is  in  Spink  County.    Inc. 
Apr.  1883.    Popufa'n  1910.  3.060. 
"  Electric-Light  Bonds. 
5s   various       $7, 500c _.Oct  4 

Refunding  Water  Bonds. 
5s   various     $10.000c.-.July  1 

Sewer  Bonds.  _  .         „„„„ 

5s  '09  F-A  $18, 000c. ..Feb  1  1929 
5s  '13  Jan  9,000c.-.Jan  1  1933 
TOT.  BD.  DT.  Sept  26  '13    $44,500 

Floating  debt 1.900 

Sinking  fund 4.419 

Assess,  val.  -13  (80%  act.). 2. 106.271 

INTEREST  on  electrlc-llght  bonds 
Is  payable  at  the  Merchants'  Bank  In 
Redfleld;  on  all  other  bonds  at  Conti- 
nental &  Commercial  Trust  &  Savings 
Bank,  Chicago.  111. 


REDFIELD  IND.  S.  D.  NO.  20. 

5s  ...      $6, 500c July    1917 

Building  Bonds. 
5s  '08     July  $20. 000c. .July  15  1928 

Funding  Bonds.  nnn 

5s '12     J-J    $20.000 Jan   1   1932 

BOND.  DEBT  Apr  27  '12-  $26,500 
Assess,  val.  '11  (1-3  act.)...  965,780 
Sch.  tax  rate  (per  $1,000)  'll.$22.80 

INTEREST  Is  payable  at  the  Har- 
ris Trust  &  Savings  Bank.  Chicago. 

ROBERTS  COUNTY. 

Sisseton  is  the  county  seat. 

Court-House,  Jail  &  Asylum. 

4s  J-J    $40,000c. ...1922 

(Subject  to  call  after  1907.) 

Refunding  Bonds. 

4s  J-D  $20,000c 1922 

BOND.  DEBT  Sept  26 '13  $60,000 
Assess,  val.  '13  (abt.  act.)  .24.588,514 
State  &  Co.  tax  (per  $1,000)  '13  $4.40 
Population  in  1910  (Census) ..14. 897 
Population  In  1913 16.125 

INT.  payable  at  Minn.  Loan  &  Tr. 
Co.,  Minneapolis. 

SIOUX  FALLS. 

Sioux  Falls  Is  situated  In  Minne- 
haha County.  Validity  of  the  $210.- 
000  water  bonds  below  was  upheld. 
See  V.  77.  p.  851:  V.  79.  p.  518.  746; 
V.  81.  p.  1391.  Commission  gov- 
ernment adopted  Sept.  29  1908.  V. 
87.  p.  1115.     Bonds  are  tax-exempt. 

Refunding  Bonds. 
5s  '03  J-J  $47, 000c. ..July  1  1923 
5s  "04  M-S  17.500c--.Mar  1  1924 
5s  '04  J-J  10.000c. ..Jan  1  1924 
5s  '07  M-S  68.000c. ..Mar  9  1927 
5s  "10    J-J     178,000c  Jan  l'15-'20'30 

Sewer  Bonds. 
6s  '11     J-D$200,000c...Dec  1  1931 

Water  Bonds. 
6s  J-J  $210.000c-..July  1  1923 

5s  '11  J-D  100.000c. ..Dec  1  1931 
BOND.  DEBT  Sept  26 '13    $831,000 

Floating  debt 157.000 

Sinking  fund.  - 28,446 

Assess,  val.  '13  (abt.  act.).21.612,950 
Total  tax  (per  $1,000)  1913-.$19.26 
Population  in  1910  (Census). .14.094 
Population  in  1913 18.160 

INTEREST  on  water  bonds  due 
1923  Is  payable  at  Seaboard  Nat. 
Bank.  N.  Y.  City,  and  City  Treasur- 
ers' office;  on  bonds  due  1931  at 
Chemical  Nat.  Bank.  N.  Y.  City, 
and  City  Treasurer's  office. 


SIOUX  FALLS  SCHOOL  DIST. 

High-School  Bonds. 
6s  '05     Oct   $75.000c-..Oct    2  1925 
BOND.  DEBT  Oct  4  '13--     $75,000 
Floating  debt 65.022 


Sinking  fund $16,843 

Assess,  val.  '13  (actual)    _  21, 602 .940 

School  tax  (per  $1,000)  1913 $6. 70 

Population  in  1913  (est) 18,000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


SISSETON. 

This  plaoe  Is  In  Roberts  County. 

Refunding  Bonds. 
5s '11     F-A  $40.000c.Feb   1   '16-'31 
(Part  due  every  5   years) . 

BOND.  DEBT  Oct  1913 $40,000 

Assessed  valuation  1911 401.232 

Tax  rate  (per  $1,000)  191 1  ...$63.20 
Population  in  1910 1,397 

INT.  at  Stand. Tr.  &  Sav.Bk.Chl. 


VERMILLION. 

This    city     Is     In     Clay    County. 
Bonds  are  tax-exempt. 

City-Hall  Bonds. 

-s  ..-    $17.000 

Water-Works   Bonds. 

5s  '12     F-A  $32.500c...Feb    1  1932 

(Subject  to  call  Feb.  1  1917.) 
BOND.  DEBT  May  1913.. .$48,500 

Assess,  val.  '12  (1-3  act.) 620,000 

Population  in  1910 2.187 


5. 


VERMILLION  IND.  S.  D.  NO. 
Building  Bonds  (.Tax-exempt). 
5s  '11     June $29, 000c... June  1  1921 
(Subject  to  call  $12,500  in  5  years.) 
BOND.  DEBT  Mar  1912..-$29,000 
Assessed  valuation  1910 602.403 

INTEREST  Is  payable  at  the  Ver- 
million Nat.  Bank  In  Vermillion. 


WATERTOWN. 

This  city  Is  In  Codington  County. 
Inc.  1885.  Popula'n  1910.  7.010. 

4J^s        ...    $12,750 July  1  1929 

3s  ...      15.200 Octl5  1915 

Funding  Bonds. 
5s  '12     Oct    $26.000. -Oct    1  '17-'25 
BOND.  DEBT  Mar  1  1913    $53,950 
Assess,  val.  '12  (H  act.)..  2.974.702 
Total  tax  rate(per  $1,000)  '12-$52.60 


WATERTOWN  IND.  SCH.  DIST. 

4Hs'09  A-O  $48,000c.Apr    1  '14- '29 

Refunding  Bonds. 
5s  '11     M-N  28,500c...Nov  1  1931 

Building  Bonds. 
4Hs'09J-J       $8,000c-July  1  '14-'29 
5s  '13     A-O     15,000c-Apr    ' 
BOND.  DEBT  Oct  1  '13-- 

Sinkingfund 

Assess,  val.  '13  (actual). ..8.304.248 
Population  in  1913  (est) 8.000 

INT.  on  5s  payable  in  Minneapolis; 
on  others  at  District  Treas.  office. 


1  '14-'33 

$99,500 
1.150 


YANKTON. 

This  city  Is  the  county  seat  of 
Yankton  County.  Early  In  1910 
this  city  voted  In  favor  of  a  commis- 
sion form  of  government.  V.  90,  p. 
651.     Population  1910.  3.780. 

Refunding    Park    Bonds     (red. 
after  Oct.  1915). 
4Hs'05  A-O  $26.000c...Octl6  1925 

Ref.  RR.  Bds.  (red.  aft.  Feb.  1909) 
4s  '09     F-A  $29.000c..Feb   20  1919 

Ref.  Water  Bds.  (red.  aft.  Feb.'U) 
5s  '04  F-A  $15.000c--.Feb  1  1923 
GEN.  BD.  DT.  Mar  1  '13.  $170,000 
Assessment  debt  (add'l) ...         1 .208 

Floating  debt 8.000 

Sinking  fund 2.500 

Assess,  val.  '12  (1-3  act.) -.1,404 ,972 
Total  tax  (per  $1,000)  1912.. $55.00 

INT.  on  bonds  dated  1904  and 
1905  payable  at  Chemical  Bat.  Bank, 
other  bonds  at  City  Treas.  office 
and  in  Chicago. 


YANKTON  COUNTY. 

County  seat  is  Yankton. 

Railroad  Bonds. 

4s  M-N$89,000c 1919 

(Subject  to  call  $50,000  after  1914.) 
BOND.  DEBT  Oct  1  1913  $89,000 
Assess,  val.  '13  (abt.  act.). 27.588, 572 
State&Co.tax  (per  $1,000)'13..$3.50 
Population  in  1900 12.649 

INT.  at  Chemical  Nat.  Bk.,N.Y> 


ADDITIONAL  STATEMENTS. 

We  give  below  the  bonded  debt,  amount  borrowed  from  school  fund 
warrants  outstanding,  cash  In  treasury,  the  equalized  valuation  and  the 
population  of  all  counties  In  South  Dakota  reporting  a  debt  of  $25.- 
000  or  over  which  are  not  Included  among  the  foregoing.  The  amount 
"borrowed  from  the  school  fund"  In  the  following  table  represents  money 
advanced  to  the  different  county  auditors,  who  In  turn  loan' It  on  real  estate 
mortgages,  municipal  and  school  district  bonds,  &c.  The  various  counties 
remain  at  all  times  responsible  to  the  school  fund  for  the  amount  so  received. 

Borrowed  Popu 

Bonded       from       Warrants    Cash  in 
Counties —  Debt.  SchoolFund  Outsl'g.    Treasury. 

Aurora  Co z$74,066      - - 

Bon  Homme  Co.  6.5.000       84.290       38,971     103,991 

Brown  Co 35.000$18,230.315      5,049     $93,364 

Brule  Co 3109,708      - -- 


73,230 

"10",080 

155,564 
104,425 

76^125 


57,834 
19.413 


13,656      38,511 


Buffalo   Co Z27.439       

Butte  Co 7.000     116.635     256.933 

Campbell    Co...  61.000     124,440        None 
Charles  Mix  Coz236.026 

Clark  Co -.185.129 

Codington  Co None 

Corson  Co 154,583 

Davison  Co 48,000 

Day  Co 25,000 

Deuel    Co None 

Dewey  Co .  Z35.419 

Douglas   Co None       76,125         None       43,505 

Edmunds   Co..-z87,279       

Faulk  Co 37.000  $157,000 

Grant  Co 30,000     122,252 

Hamlin  Co zl00,876 

Harding  Co 30,000 

Hughes  Co 1263,165       

Hutchinson  Co..     None     119,600 
Kingsbury  Co...     None     118,479 

Lake   Co.. 191,986       

Lincoln  Co None     197,000 

Lyman  Co None      


None 

None 
None 


$2,631 
None 


27.096 
36,935 
56,974 


$31,467 
17.073 


33,225       15,000       48.015 


None 
None 

None 
87,719 


39,293 
101.226 

None 
71,724 


Valuation. 

d$5.017.846 

e  28.045.771 

dl8.077.761 
d4. 998, 750 
dl,  089,248 
d3. 078, 644 
d3. 130,349 
d7.780,788 
d7.395,500 

e29. 360,886 
d2.200.011 
rf6.465.885 
e27,196,704 

el7,412,491 
dl. 157.027 

el4. 614,034 
d5,854.001 
d5.847,986 
d5,752,784 
d4.763.542 
dl.764,842 
(24,940.517 

e33.946.730 
d7. 549. 069 
d6,813.711 
d7, 62 1,956 
d8, 605, 145 


lotion . 

1910. 

6.143 

11,061 

25.867 

6.451 

1.589 

4.993 

5.244 

14.899 

10.901 

14,092 

2,929 

11,625 

14,372 

7,768 

1,145 

6,400 

7.653 

6.716 

10,303 

7.475 

4.228 

6.271 

12.319 

12.560 

10.711 

12.712 

10.848 


Borrowed 

Bonded  from  Warrants   Cash  in 
Counties —           Debt.   SchoolFund.  Oulst'g.    Treasury. 

Mcl'herson  Co..     None  $81,440  Nono       $6,769 

Marshall  Co $12,000  53.000  $8,810     102.500 

Mellette  Co 25.000  

MinerCo None  112,225  416       50.226 

Perkins  Co 106.000  37,350  50.838     135.225 

Potter  Co 50,000  218,591  6,500       29,919 

SanbornOo 30,000  124,552  699          2,638 

Spink  Co None  196.899  28.569       81.301 

Stanley  County-      None  114.000       

Sully  Co 44.000  41.600  Nono       23,937 

Tripp  Co Nono  58.000  110,338        19.445 

Turner  Co None  179,550  16,000       35.000 

Union   Co None  136.099  None       55,232 

Walworth  Co...  55.000  6.000  6,866       30.000 

Zeilbach   Co None  25.100  48.098         2.577 

d  1912  figures,     e  1913  figures,     x  Total  liabilities. 


Valuation. 

d$5.051  .404 
</4.659,992 
566.360 
d\  ,909.666 
d5. 286. 958 
d3.518.!)68 
d4 .500.000 

dl2.997.029 
d8,944.931 
d3.816.310 

012,254 .925 
dH. 086, 000 
e2  575,112 
d4. 002. 000 
el.617,353 


Popu- 
lation. 
1910. 
$6,791 
8.021 
1,700 
7.661 
1 1 .348 
4.466 
6.607 
15.981 
14.975 
2.462 
8.323 
13.840 
10.676 
6.488 


State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  April  19  1864) March  1  1867 

Total  area  of  State  (square  miles) 77,510 

State    Capital Lincoln 

Gov.  (term  exp.  Th.  aft.  1st  Tu.  Jan.  '15) .J.  H.  Moorehead 
Sec.  of  State  (till  Thur.  aft.  1st  Tu.  Jan.  '15). Addison  Wait 
Treasurer  (till  Thurs.  after  1st  Tues.  Jan.  '15). _W.  A.George 
Auditor  (term  expires  January  1915) W.  B.  Howard 

LEGISLATURE  meets  biennially  In  odd  years  on  the  1st  Tuesday  of 
January,  and  sessions  "shall  not  be  less  than  sixty  days,"  but  are  not  other- 
wise limited.  Members  of  the  Legislature  "shall  not  receive  pay  for  more 
than  60  days  at  anyone  sitting,  nor  more  than  100  days  during  their  term." 

HISTORY  OP  DEBT. — For  early  history  of  the  State  debt  see  "St*t« 
and  City  Supplement"  of  April  1893.  page  119. 

This  State  has  no  bonded  Indebtedness  at  present.  The  bonded  debt, 
which  on  Dec.  1  1892  amounted  to  $549,267.  was  gradually  reduced  until 
June  3  1900,  when  the  last  remaining  $35,000  was  paid  off.  The  amount 
of  the  general  fund  on  Sept.  1  1913  was  $15,897. 

PERMANENT  SCHOOL  FUNDS. — The  Investments  of  the  school  fund* 
on  ept.  1  1913  amounted  to  $9,231,231.14,  held  as  follows:  Permanent 
School  fund,  $8,396,124.82;  University  fund.  $219,506.32;  Agricultural  Col- 
lege endowment  fund,  $542,000,  and  the  Normal  College  endowment 
fund.  $73,600. 

The  amount  of  cash  on  hand  in  these  various  funds  on  Sept.  1  1913 
amounted  to  $244,757. 

ASSESSED  VALUATION. — The  total  assessed  valuation  and  tax  rate 
oer  $1,000  have  been: 


rears. 


Total  Assessed  Tax  rate 
Valuation,     per  11.000 


1913 $470,700,149  $7.80 

1912 463,371,889  5.20 

1911 .  415,670,075  6  20 

1910 412.138.607  6  00 

1009 398.985.819  5  75 

1908 391.735.464  6  25 

1906 313,060,301  7  00 


Years. 


Total  Assessed   Tax  rate 
Valuation,     per  $1,000 


1905 .$304,470,961  $7  00 

1904. 294.779,244  6  00 

1902 180,091,492  7  50 

1900 171.747,593  7  25 

1890 184.770.304  6  24 

1880. 90,499.618  4  00 

1870 53.709.828  6  50 


The  large  Increase  in  the  valuation  for  1904  and  1905  was  the  result  of  a 
lew  general  revenue  law  passed  by  the  1903  Legislature — Chapter  73. 
Under  this  law  property  Is  assessed  at  20  %  actual  value,  whereas  in  earlier 
rears  the  proportion  seems  to  have  been  much  lower. 

METHOD  OF  ASSESSINO. — Section  10911  of  the  Compiled  Statutes  of 
1907  reads:  "All  property  In  this  State  not  expressly  exempt  therefrom 
shall  be  subject  to  taxation,  and  shall  be  valued  at  Its  actual  value,  which 
shall  be  entered  opposite  each  item  and  shall  be  assessed  at  twenty  per  cent 
(20%)  of  such  actual  value.  Such  assessed  value  shall  be  entered  in  a 
separate  column  opposite  each  Item,  and  shall  be  taken  and  considered 
as  the  taxable  value  of  such  property,  and  the  value  at  which  it  shall  be 
listed  and  upon  which  the  levy  shall  be  made.  Actual  value  as  used  In 
this  Act  shall  mean  its  value  In  the  market  in  the  ordinary  course  of  trade." 

DEBT  LIMITATION. — Section  1  of  Article  XIV.  of  the  constitution  of 
1875  contains  the  following  regarding  public  indebtedness. 

STATE  Indebtedness  Is  restricted  to  $100,000  to  meet  casual  deficits  In 
revenues,  except  in  case  of  invasion,  Ac.  while  the  loaning  by  the  State 
if  Its  credit  Is  prohibited. 

As  to  city  and  other  municipal  indebtedness,  this  is  left  to  the  Legislature, 
except  that  it  is  provided  by  Sec.  2  of  Article  XIV.  that  no  city,  county, 
town ,  precinct ,  municipality  or  other  subdivision  of  the  State  shall  ever  make 
donations  to  any  railroad  or  other  works  of  Internal  Improvement,  unless  a 
proposition  so  to  do  shall  have  been  first  submitted  to  the  qualified  electors 
thereof  at  an  election  by  authority  of  law;  provided,  that  such  donations  of 
the  county  with  the  donations  of  such  subdivisions  In  the  aggregate  shall 
not  exceed  ten  per  cent  (10%)  of  the  assessed  valuation  of  such  county; 
provided,  further,  that  any  city  or  county  may,  by  a  two-thirds  (2-3)  vote, 
Increase  such  Indebtedness  five  per  cent  (5%),  In  addition  to  such  ten  per 
cent  (10%),  and  no  bonds  or  evidences  of  Indebtedness  so  Issued  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed  by 
the  Secretary  and  Auditor  of  State,  showing  that  the  same  is  issued  pur- 
suant to  law. 

TAXATION  OF  MUNICIPAL  BONDS. — Bonds  or  notes  or  other  evi- 
dences of  Indebtedness  Issued  by  this  State  or  any  of  Its  municipalities  are 
subject  to  taxation,  according  to  Information  received  by  us  from  the  offloe 
of  the  Secretary  of  State  under  date  of  Dec.  9  1911. 

POPULATION  OF  STATE — 

1910 - --- 1,192,2141  1880 452,402 

1900    .1.066,300    1870 122,993 

1890 - 1,058.910|  1860 - 28.841 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEBRASKA. 


Vote. — For  places  not  given  in  alphabetical  order  among  the  following  state- 
ments  see  "Additional  Statements"  at  the  end  of  this  State 


ALLIANCE. 

This  city  is  in  Boxbutte  County. 

Water  Bonds  (Subject  to  call). 

6s  July    $2,000r 1928 

5s  May      2,000r 1926 

434s        Jan      20,000r 1920-1930 

4J4s        July    55.000r 1915-1930 

City-Hall  Bonds  (Subject  to  call). 
6s  Jan      $8,000r 1914-1924 

Sewer  Bonds  (Subject  to  call). 
4Hs        May$35,000r 1914-1929 


Electric=Light  (Subject  to  call). 
4J^s        July  $20,000r 1915-1930 

Park  Bonds  (Subject  to  call). 

5s  Aug     $5,000r 1921 

BOND.  DEBT  May  1  1913-$140,000 

Floating  Debt 19,500 

Sinking  fund 3,500 

Appraised  valuation  1913.-2.403,300 
Tax  levy  val.  '13  (l-5appr.)  480.660 
Population  in  1910 3.105 

INT.    payable    at    fiscal    agency 
In  N.  Y.  City. 
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ALBION  SCHOOL  DISTRICT. 
Istricl  m  Boone  County. 
Bid*.   Bonds  (ml.  Xoc.   1   1922) 

56    12  v,.-,,oo0 Nov  1  1942 

(?) 

AURORA  SCHOOL  DISTRICT. 

A  district  in  Hamilton   County. 

BldK-  Bonds  (red.  July  1  19170 
4a  '07  Ml .000  -W  1  192, 
TOTAL  DEBT. - -  -  (  ") 

BEATRICE. 

Beatrice  Is  the  county  seat  of  Gage 
County.  Inc.  Men.  18  1873.  All 
bonds  are  taxable.  Commission  gov- 
ernment approved  Oct.  4  1911.  V.93. 
p.  1054.    Popula.  1910,  9.356. 

Refunding  Bonds, 
•is  May$10.000c— -Mayl  1922 

(Subject  to  call  May  1  1907) 

3s  Oct   $50.08  Ic Octl  1920 

(Subject  to  call  Oct.   1   190o.) 

3s     Oct  15     $19. 000c  ..Oct 15  1920 

(Subject  to  call  Oct.  15  1905.) 

3s  Oct     $3. 117c Oct  1  1921 

(Subject  to  call  Oct.   1   1906.) 
4s  M-NS50.000C— Nov  1  1914 

4s  M-8     10. 000c. .-Mar  9  1916 

4s  J-D     12.000c. -June  1  1918 

M-S    27.500c— Sept  1  1918 
M-S     10. 000c.-.: Mar  9  1923 
Is  M-N     6.600c...  May  1  1918 

(Subject  to  call  May  1  1908.) 
Water  and  Light  Bonds. 

4Hs       J-J     $70. 000c 1930 

BOND.  DEBT  Apr  1  1913.  $299,231 

Tax  lew  val.  '12  (1-5  appr)  1,568. 241 

City  tax  (per  $1,000)  1912-.-S37.00 

INT.  at  Kountze  Bros..  N.  Y.  C. 

BEATRICE  SCHOOL  DISTRICT. 
All  bonds  are  taxable. 

6s  '83     ---      S5.000 

6s  '88         -        7,000 

5s  '08     M-N  80,000c. ..May  1  1938 
(Subject  to  call  after  May  1  1918) 

4.66s08J-D     87,000 1919 

(Subject  to  call  at  any  time.) 

BOND.  DEBT  Nov  i  1913 

Tax  levy  val.  '13(1-5  appr.)  1,592,610 

School  tax     per  >  1 .000)    1913 

on  appraised  valuation $38.50 

BOYD  COUNTY. 

Butte  is  the  county  seat. 

4s  ..-    $20.000 Jan    2  1925 

(Subject  to  call  after  Jan.  2   1915.) 

4s  ...    $60.000 Apr  2  1925 

(Subject  to  call  after  April  2  1915.) 
BOND.  DEBT  Apr  18  '13-  $80,000 
Tax  levy  val.  12  (1-5  appr.)2,698,268 
State&Co.tax  (perSl.OOO)  ,12-$21.20 
Population  in  1910 8,826 


.July  1  1919 
.Julv  1  1922 
.Sept  1  1923 


Internal  Improvement  Bonds. 

5s    10     J-J     $19.500 July  1  1930 

Intersection  Bonds 
5s  09  J-J  $19.500... 
5s  '12  J-J  10.000... 
5s    13      M-S     10,000 

Town-Hall    fred.  beg.  Dec.  1  1922 
56    12     J-D      $7.000 Dec   1  1932 

Fire-Apparatus  Bonds. 

6s    13      K-A     $7.500 lug   1  1933 

TOT.  BD.DT.  Oct  1  1913.  $230,000 
District  paving  bonds(incL)  135,000 
Appraised  valuation  1912.-2,094,575 
Tax  lew  val.  '12  (1-5  appr.)  418.915 
Tax  rate  (per  $1,000)  1912 63.00 


ELWOOD. 

This  village  is  in  Gosper  County. 

Light   Bonds  (red.  July  1   1917). 

5s    12     ...    $50,000 July  1  1932 

TOTAL  DEBT (?) 

Population  in   1910 464 


FAIRBURY 

This  city  is  in  Jefferson  County. 

Water  Bds.  (red.  after  Aug.  1  "15.) 
5s    10     F-AS1 15.000 Aug  1  1930 

Elec. -Light  (red.  aft.  Aug.  1  '20). 

5s  '10     F-A  $20.000 Aug  1  1930 

BOND.  DEBT  Oct  1913_--$135,000 
Tax  levy  val.  '11  (1-5  appr.)   848,017 

City  tax  (perSl.OOO)  1911 $37.00 

Population  in  1910 5,294 

INT.  at  City  Treas.  office. 


BURT  COUNTY. 

County  seat  Is  Tekamah. 

Refund.  Bonds  (red.  July  1  '11). 
3Ms  J-J  855.000c.  ..July  1  1921 
BOND.  DEBT  Oct  1913--  $55,000 
Tax  levy  val.  '13  (1-5  appr.) 6. 996, 820 
State&Co.tax  (per  $1,000/12.$16.00 
Population  in  1900 13,040 


BUR  WELL 

This  village  is  in  Garfield  County. 

Water-Works  (red.  Sept.  1   1918) 

6s  '13     Sept  $35,000 Sept  1  1923 

TOTAL  DEBT (?) 


CEDAR  CO.  SCH.  DIST.  NO.  8. 
Building  Bonds. 

4Hs'13  ...    $28,000 May  1  1923 

TOTAL  DEBT (?) 


CHADRON. 

This  place  Is  In  Dawes  County. 

Water  Bonds  (red.  aft.  Aug.  1  '16) 

5s  '11      ...    $30,000 Aug  1  1931 

TOTAL  BOM)    DEBT...        (?) 
Population  in  1910 3,656 


COLUMBUS. 

Columbus    Is    In    Platte    County. 
Inc.  Feb.  11  1865.    Pop.  '10,  5,014. 

Bridge  Bonds. 
6s  '87     Dec  $30.000c&r.Dec  1  1917 
4!^s'10June   25.000c. ..June  1   L925 
(Subject  to  call  after  June   1   1915.) 

Wei.  Water  Bds.  {red.  Mar.  1  '09) 
iH.OOOc&r.Mar  1  1919 

Water    fi        >       .  from  iss 

5s    13     July     10,000 July  1    1928 

BOND.  DEBT  Oct  27  '13.  ..$83,000 

Sinking  fund 12.000 

ivy  val.  'I2U  5  appr.)    988.358 
Total  lax  ran  I)   '12. $64.00 

INT.   on    1010   boo 
City  Treasurer's  office;  other  bonds  at 
Kountze  Bros.,  New  York. 


FALLS  CITY. 

This  city  is  in  Richardson  Co. 

Electric-Light  Bonds. 
.s  _-.      $9 ,000c 

Water  Bonds. 
.s  .-.    $61. 000c 

Park  Bonds. 
_s  .__      $3 ,500c 

InternaI=Impt.  Bonds. 
_s  --.    S12.000c 

lntersection=Paving  Bonds. 
_s  -_.      $5,542  50c 

Sewer  Bonds. 

_s  ...    $24,000c 

TOT.  BD.  DT.  Sept  25  '13.$115,043 
Tax  levy  val.    13  (1-5  appr.)     704,956 

Sinking  fund 2,616 

Appraised  valuation  1913--3.524.780 
Population  in  1910 3.255 

INT.  payable  in  New  York  City: 

FARMERS'  IRRIG.  DISTRICT. 

A  district  in  Scott's  Bluff  County. 
Bonds  are  tax-free. 
6s  g  '13  J-J  $2,703,000c. Jan  1  '24-'34 
BOND.  DEBT  Oct  1913-82,703,000 
Appraised  valuation  1913  2,676,021 
Tax  rate  (per  $1X00)  1913.--S14.28 

INT.  at  County  Treas.  office  in 
Gering. 

FREMONT. 

This  is  the  county  seat  of  Dodge 
Co.     Incorp.  June  17  1871. 

Water  Bds.  (red.  after  July  1  '11). 
5s  '06     July  $10.000r_-_July  1  1926 

Refdg.  Bds.  (red.  aft.  Mar.  1  '04). 
4Hs        Mar  $179, 000c. -Mar  1  1919 

El.-Lt.  Bds.  (red.  aft.  Nov.  1  '11). 
5s  '06  Nov  $50,000c-_.Nov  1  1926 
GEN.  BD.  DT.  Nov  1913-  $239,000 
E  lectric-light  bonds  (incl . )  _  50 ,000 
Water  bonds  (included)...  10,000 
Paving  bonds  (additional).  52,000 
Appraised  valuation  1913.-9,600,595 
lax  levy  val.  '13  (l-5appt.)l,920,119 
Total  tax  (per  $1,000)  1913.  ..$77.00 
Population  in  1910  (Census).. .8,718 

INT.  at  Kountze  Bros.,  N.  Y.  C. 


FREMONT  SCHOOL  DIST.  NO.  1. 

4!/£s'12  J-J  $125,000 July  1  1942 

(Subj.  to  call  beginning  July  1      '22 
BOND.  DEBT  Apr  17  '13.. $152,000 


GORDON. 

This  place  Is  In  Sheridan  County. 

Water  Bds.  (red.  after  Jan.  1  '16). 
5s  '11     ...    $12,000 Jan    1  1931 

Light  Bds.  (rea.  after  Jan.  1  '16). 
5s  '11     ...      $8,500 Jan    1  1931 

Sewer  Bds.  (red.  after  Jan.  1  '16). 

5s  '11     .._      $4,600 Jan    1  1931 

TOTAL  BONDED  DEBT (?) 

Population  in  1910 920 


DOUQLAS  COUNTY. 

Bounty    Mai    Is   Omaha.     All 
bonds  are  taxable.   Pop.  '10,  108.546. 

I  midline   Bonds. 

1H«       J-J  I180.000C Jan  1   1  <>  1  s 

Refunding  Bonds. 

000c  Jan  1    1923 

1   I       6  July  2  L922 

'  >. 

i  1   1918 

icl  r  18-'28 
I    1931 

■ 

i 
V .  C. 


GRAND  ISLAND. 

County  seat  of  Hall  County.  Inc. 
Dec.  10  1872. 

Refunding  Bonds. 
5s  J-J      $1 ,000c.  ..July  1  1918 

(Subject  to  call  after  July  1  1903) 
Is   05     A  (>$1 10,000c. ..Oct    1  1925 
(Subject   to  call  after  Oct  1  1910) 
hlectric-l.ight  &  Power  Bonds. 
I'.s'Oti  m   N$35,000c...Mav  1  1926 
(Subject  to  call  May  1   1911) 
Paving  Bds.  (red.  after  Jan.  1  '14). 
•r.s  '09     .1    I     S17.000C.    ..Ian        1929 
BD.  DT.  Sep1  26   13. $163,000 
Assess,  debt  (additional)...     55,233 
Appraised  valuation  1913  11.659.025 
Taxlevy  val.'13(l  5 appr.)  2,331.405 
rotal  tax  (per  II  ,000)  1913     ..$75.00 
Itlon  in  1910  (Census).  .  10,326 
I  NT.  lit   Koiim/,.    H,,is..  N.  v .  city 


DUNDEE. 

This  villa  i.   Omaha)    Is  In 

Population  1910.  I 
Sewer   Bonds. 

J-.l    $14,600  ...July  1  1928 

I      M-S        7.000 Mar   I    1929 


GRAND  ISLAND  SCHOOL 

Refunding  Bonds. 

4a  .1  .1  i  July 

School  Bds.  (red.  Jan.  1   1 

BOND.  DKBT  M 
[axl  [2(1 

School  la-  [912 

Population  in   1913  (est.) 

I  NT.  at  KouDtre  Bros..   N 


DIST. 

1   1919 
916). 

1    1926 
SSI  .000 

.    Y. 


GREELEY  COUNTY. 

Qreeley  is  the  county  scat. 

Cc.urt-llou.se  and  Jail  Bonds. 

ran     I    1933 
(Mibj.  to  call  beginning  Jan  1   1923.) 


Refunding  Bonds. 

4>^s'96  J-J  $19,000r-.-Jan  1  1916 
BOND.  DEBT  Sept  29  '13.  .$84,000 
Tax  levy  val.  13  (1-5  appr.)3.429.604 
Tax  rate  (per  $1,000)  1913.. .$21. 80 

Population  in  1910 8,047 

INT.  on  refunding  bonds  at   Co. 
Treasurer's  office. 


Ref.  Bonds  (Opt.  Jan.  15  1915). 
3Ms'05Jan  $98,000c_  .Jan  15  1925 
BON  i).  DEBT  Oct  27  13  $133,000 
Tax  levy  val.  "13(l-5appr.)23.980.164 
State  &  Co.tax(ner$l.000)  '13.S18.50 
Population  in  1910  (Census).. 73, 793 

INT.  payable  at  County  Treasury. 


HALL  COUNTY. 

Grand  Island  Is  the  county  seat. 

3y2s        ...    $40,000 Jan    1  1917 

(Subject  to  call  after  Jan  1  1904) 
BOND.  DEBT  Sept  1913-  $40,000 
Appraised  valuation  1913.39,593,015 
Tax  levy  val.  '13  (1-5  appr.)7,918,603 
State&Co.tax  (per  $1,000)  '13-S18.00 
Population  in  1910 20,361 

INT.  at  County  Treas's  office. 


HASTINGS. 

Hastings  is  the  county  seat  of 
Adams  County.    Inc.  April  23  1894. 

Electric=Light  Bds.  (red.  1909). 
4s  J-D   $10, 000c. -Dec   1  1919 

Refunding  Bds.  (ted.  Jan  1  '09). 
4Ms        J-J  $180,000c..-Jan    1  1919 

Paving  Bds.  (red.  aft.  Mar.  1  '16). 
5s  '11  M-S  $30. 000c. _.Mar  1  1931 
BOND.  DEBT  Oct  1913-_  $220,000 
Tax  levy  val.  '13  (1-5  appr.) 2, 147, 400 
Total  tax  (perSl.OOO)  1912.-.S65.75 
Population  in  1910  (Census) ...9.338 

INT.  at  Kountze  Bros. ,N.Y. City. 


HASTINGS   SCHOOL  DISTRICT. 

4Hs'04  s-a     $40,000r 1923 

(Subject  to  call  after  July  1913) 
Bldg.  Bds.  (red.  beg.  June  1  '23). 
4J-_s'12  J-D   $50,000c..-Junel  1932 
BOND.  DEBT  Oct  30  '13      $90,000 

Sinking  fund 27,758 

Appraised  val.  '12-'13 10,438.195 

Tax  levy  val.  '12-'13  (1-5 

appraised) 2,087,639 

School  tax  (per  $1,000)  1913_.S25.50 

INT.  on  4^s  of  1912  at  Kountze 
Bros.,  New  York. 


HAVE  LOCK. 

This  city  Is  In  Lancaster  County. 
Bonds  are  taxable.    Pop.  '10,  2.680. 

Water  and  Sewer  Bonds. 

5s  '10     Mar  $76, 000c 1930 

BOND.  DEBT  Sept  25  1913  $76,000 
Appraised  valuation  1912._3.379.060 
Tax  levy  val. '12(1-5  appr.)_  675,812 
Tax  rate  (per  $1,000)  1912_-_$76.40 

INT    at  Kountze  Bros..  N.  Y. 

HOWARD  COUNTY. 

St.  Paul  is  the  county  seat. 
Refunding  (Subject  to  call). 

3V2s       J-J    $13, 000c 1921 

Court=House=Building  Bonds. 

4i_s'12  J-J  $75,000c__.July  1  1927 
(Subject  to  call  in  amouncs  of  $1,000 

or  multiple  thereof  aft.  July  1  '12.) 
BOND.  DEBT  Oct  1913- .  $88,000 
Tax  levy  val. '13  (1-5  appr.)4,433,952 
State&Co.tax  (per  $1,000) '13. $24. 80 
Population  in  1910 10,783 

iNT.  on  refunding  bonds  payable 
at  County  Treas.  office;  others  at 
State  Treasurer's  office  in  Lincoln. 


JOHNSON  CO.  DR.  DIST.  NO.  1. 

P.  O.  Tecumseh. 
Drainage  Bonds. 

6s'12     J-J$100,635.14cJuly  1  '17-27 
BOND.  DEBT  Feb  1  1913. $100, 635 


KEARNEY. 

This  city  Is  In  Buffalo  County.  In- 
corp. Men.  18  1901  under  new  laws. 

Refund.  Bds.   (red.  July  1  1907). 
5s  J-J    $2 1,000c  .-.July  1  1922 

Ref.  Sewer  (red.  aft.  Nov.  15  '11). 
5s  '06     M-N $45.000. -.Nov  15  1926 

Canal  &  Water  (red.  May  1  '99). 
5s  May$48,000c...M3y  1  1914 

Water  Bds.  (red.  after  July  1  '15). 

4Hs'10  J-J  $125,000 July  1  1930 

BOND.  DEBT  Oct  1913- _  $239,000 
Tax  levy  val.  '13(1-5  appr. )1, 194,273 

Tax  rate  (per  $1,000)  1913 $97.40 

Population  in  1910  (Census)-.. 6, 002 

INT.  payable  at  City  Treas.  office. 

KEARNEY  SCH.  DIST.  NO.  7. 

Bonds  are  tax-exempt. 
5s  '96     ...    $15,900-. .Sept  15  1916 
5s  '11     .--      40,000 June  11931 

Ref.  Bds.  (red.  after  Feb.  15  '17). 
4Hs'12  F-A  $50,000-_-Feb  15  1932 
BOND.  DEBT  Oct  1913- -  $105,900 
Appraised  valuation  1913.-6,080,000 
Tax  levy  val.  '13  (1-5  appr.)  1216,000 
School  tax  rate(per$l,000)'13.$»0.00 
Population  in  1913  (est.) 8,000 

INT.  at  Kountze  Bros.,  N.  Y. 


LINCOLN. 

Lincoln  is  the  capital  of  the  State 
and  the  county  seat  of  Lancaster. 
Inc.  Apr.  7  1871.    Pop'n    10.  43.973. 

Light=Plant  Bonds. 
4J.s'04  J-J    $65, 000c. July  1  '14-'23 
(Subject  to  call  July  1  1914.) 
Refunding  Bonds. 
4s  A-Oa$172,500c_Oct  1    14-'21 

(Subject  to  call  Oct.  1  1912.) 

4s         M-S  J  $200. 000c.  Mar  1  '14-'18 

1     42,000c. .Mar  1  1919 

(Subject  to  call  Mar.  1  1909.) 

4s  F-A  S70.000c.Aug    1  '14-'20 

(Subject  to  call  Aug.  1  1910.) 
4s  A-O  S26.250c_Oct  1    14-20 

(Subject  to  call  Oct.  1  1910.) 
4Ks        M-S  $80,000cMar  1  '14-'23 

(Subject  to  call  Mar.  1  1914.) 
4s  '05     M-N $50. 000c Nov  1  '15-'24 

(Subject  to  call  Nov.  1  1915.) 
4s  '06     J-J    $20, 000c  .Jan  1  '16-'25 

(Subject  to  call  Jan.  1  1916.) 
4Ms06  J-J  $43,750c.July  1  '14-'20 
4Ks'08  M-N  16,000. -Nov  1  '18-'28 
(Subject  to  call  after  Nov.  1  1918.) 
4Hs'10  F-A$114.500cFeb  1  '20-'29 
(Subject  to  call  after  Feb.  1  1920.) 
Sewer  Bonds. 

4}_s'll  A-O  $45,000c 

(S2.500  yearly  in  April.) 
GEN.  BONDS  Oct  1  '13-     8986,000 
Assessment  debt  (add'l).-      407,236 
TOTAL  DEBT  Oct  1    13-   1,393,236 

Sinking  fund 50,047 

NET  DEBT  Oct  1  '13-.-  1,343.189 
Water  &  light  debt  (incl).  132,000 
Appraised  valuation  1913*50,509,815 
Tax  levy  val. '13(1-5  appa.)  10, 101, 963 
City  tax  rate  (per  $1,000)'13.S40.00 
a  Of  this  Issue  542,300  refunded 
maturing    water    bonds. 

PUBLIC  UTILITIES.— The  city 
owns  Its  water-works  and  lighting 
plant,  the  value  of  which  Is  conserva- 
tively estimated  at  $1,500,000  and 
$125,000,  respectively. 

PAR  VALUE. — General  bonds  are 
In  denominations  of  $500  and  51.000; 
assessment  bonds,  various. 

INTEREST  AND  PRINCIPAL 
payable  at  Kountze  Bros.,  New  York. 

♦ASSESSED  VALUATION.— Un- 
der laws  of  1905  all  real  estate  Is  as- 
sessed by  a  Tax  Commissioner  for  city 
taxation  at  its  actual  value.  All  per- 
sonal property  is  assessed  by  County 
Assessor  at  its  actual  value  for  State 
county  and  school  purposes,  and  such 
valuation  is  also  copied  by  City  Tax 
Commissioner  for  city  purposes.  The 
law  provides  that  the  assessment  shall 
be  at  actual  value,  but  we  are  In- 
formed that  in  practice  property  Is 
valued  at  not  more  than  80% . 


LINCOLN  SCHOOL  DISTRICT. 

Bonds  of  1911   declared  valid  by 
courts.     V.  94,  p.  1131. 
4Hs       M-NS25, 000c... May  1  1924 
(Subject  to  call  May  1  1909.) 
Refunding  Bonds. 
4J.S04  J-D   $25, 000c... June  1  1924 
(Subject  to  call  any  interest  date.) 
4s  M-NS40, 000c.  1916  &   1921 

($20,000  due  each  date,  $40,000  sub- 
ject to  call  in  1911.) 
4Hs'05  J-D   $25,000c.-June  1  1925 
(Subject  to  call  any  interest  date.) 

4^s'07  M-N$25,000c 

(Subject  to  call.) 
Build.  Bonds  (red.  any  int.  date). 
!4Hs'll  M-S  $350, 000c. Sept  1  1941 
BOND.  DEBT  July  1  1912  $176,600 
Tax  levy  val. '11(1-5  appr.)  10,000,000 
School  tax  (perSl.OOO)  1911. .$32.00 
INTEREST  on  bonds  of  1907  pay- 
able at  District  Treasurer's  office. 


KEARNEY  COUNTY. 

Mlnden  Is  the  county  seat.  Bonds 
are  owned  by  State  of  Nebraska  and 
are  tax-exempt.     Pop'n  1910,  9.106. 

Court-House  and  Jail  Bonds. 

4s  '06     J-J     $54, 500c Jan  1  1926 

(Subject  to  call  on  any  interest  pay- 
ing date.) 
BOND.  DEBT  Oct  13  '13.     $51,500 

A 1 1  praised  valuation 6 ,456 .365 

Tax  levy  val.  (1-5  appr.).  .  1,29  1 .273 
Btate&Co.tax  (perSl.OOO)  '13.$16.00 
Population  in  1910 9,100 

INT.  payable  at  State  Treas.  office. 


MC  COOK. 

This  city  Is  In  Red  Willow  County. 

Sewer  Bonds  (red.  June  25  1917). 
5s    06     ...      $9,000c.June25  1926 

Court-House  Bonds. 
6s  ...      $l,000c--Oct    1  1917 

Water  Bonds  (red.  June  15  1913). 
6s    08     J-D   $20. 000c .June  15  1928 

Refunding  Water  Bonds. 
5s  '12     J-J    $47,500cJunel5'14-'32 
BOND.  DEBT  Feb  20  1912    $80,000 

Warrants  outstanding 1 ,669 

Sinkingfund 6.816 

Tax  lovy  val.  11(1-5  appr.). -651 ,990 
Population  in  1910 3,765 

INTEREST    on    refunding    bonds 
payable  at  N.  W.  Halsey  &  Co.,  Chlo. 


KIMBALL    IRRIGATION    DIST. 

This  district  is  in  Kimball  County. 
Population  1912  (est.),  750. 

6s    11     .1  .1  $250,000c 1913-1931 

GEN.  BD.  DT.Julyl  '13-.$. 
Appraised  valuation  1913. .  31  i.OOO 
District  lax  rate  (per  acre)  '13.S4.00 

INT.  at  County  Treas.  office  In 
Kimball  or  at  Bank  of  Kimball. 


LANCASTER  COUNTY. 

The   county   scat   Is    Lincoln.     All 
bonds  are  tax-exempt. 

I'liiidiiig  Bonds. 
■Is  .1  .1     $35,000c..Mar  1  1911 

($35,000  subj.  to  call  yrly.  aft.  1904 


MERRICK  COUNTY. 

Central  City  Is  the  county  seat. 

Court-House  (red.  any  time). 
4s  '11  J-J  $90,000r..Iuly  1  14-'31 
BOND.  DEBT  Sept  1913.  $90,000 
Appraised  valuation  1913.26.329,500 
Tax  lovy  val. '13  (1-5  appr.)5.265,900 
State&Oo.tax(per  $1,000)  13. $17.00 
Population  in  1910 10.379 

INTEREST     payable     at     State 
Treasurer's  office  In  Lincoln. 


NANCE  COUNTY. 

Fullerton  Is  the  county  seat. 

Bridge  Bonds  (red.  aft.  July  1  '13) 

3s  Julv  $75.000 July  1  1923 

BOND.  DEBT  Mar  18  '13-     $75,000 

Floating  debt 12.000 

Sinking  fund 14,000 

Tax  levy  val. '13(1-5  appr .)4. 179,771 
state  &  Co.  tax (per$l,000) '12  $18.50 

Population  in  1910 8.926 

All  above  bonds  are  held  by  State 
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NEBRASKA  CITY. 

County  seat  of  Otoe'Co.  Incorp. 
May  7  1858.  For  Nebraska  City  pre- 
cinct bonds,  see  Otoe  County  further 
below.  All  bonds  are  tax-exempt. 
Commission  government  adopted 
Jan.    10   19t2.      V    94,  p.  293 

I  ii'i.lin  ;   Bonds. 

5s  '99     ---    $24 ,000c Optional 

5s  "99     ...     150,000c ..1919 

68    01     ...      44.000c 1921 

BOND  DEBT  Sopt  1913.  $218,000 
Appraised  valuation  191.1 .  .1,008,400 
Taxlovj  val.'13(l-5  appr.)  801,680 
Tax  rate  (por  $1,000)  1910. .  .$50.00 
Population  in  1910 5.480 

INT.  at  Kountze  Bros..  N.  Y. 


NEELEY  SCHOOL  DISTRICT. 

Bldg.  Bonds  [red.  May  31  1918). 
5s  '13  ...  $30 ,000. -.May  31  1933 
TOTAL  D 15 BT (?) 


NORFOLK. 

This  city  is  in  Madison  County. 
Inc.  Sept.  12  1881.   Pop'n  -10,  6,025. 

Sewer  Bonds  (red.  aft.  May  1  '11). 
4s  '06     M-N«40, 000c... May  1  1936 

Water-Extension  Bonds. 
5s  '13     July  $10,000c... July  1  1933 

Refunding  Water  Bonds. 
4K.s        J-.I     $25,000c...Mar  1  1919 

Paving  Bonds. 
5s  J-J     $12,000r_-.July  1  1930 

6s  '13  F-A  24,000c. .Aug  1  1933 
BOND.  DEBT  Sept  1  '13.  $77,000 
Appraised  valuation  1913.-4,153,215 
Tax  levy  val.'13  (1-5  appr.)  830,643 
Total  tax  rate  (per  $1,000)  '12  $45.00 

INT.  at  fiscal  agency  in  N.  Y.  C. 
and  at  City  Treasurer's  office. 


NORFOLK    SCHOOL    DISTRICT. 

High-SchooPBuilding  Bonds. 

5s  '98     J-J     $11, 000c 1918 

5s  '07  J-J  24, 000c... May  1  1937 
(Subject  to  call  after  Mav  1  1927.) 
5s  11  M-N$25,000c._.May  1  1931 
BOND.  DEBT  July  1  1913     $60,000 

Sinking  fund 5,000 

Appraised  valuation  1913.-4,541,690 
Tax  levy  val.' 13  (1-5 appr.).  908,338 
School  tax  rate  (per  $1,000)  13  $28.00 

INT. at  Kountze  Bros., N.  Y. City 


NORTH  PLATTE. 

This  city  Is  In  Lincoln  County. 

Water-Works=Purchase  Bonds. 
5s  ...  $100,000 Oct    1  1929 

Sewer  (Subject  to  call). 

4Hs        ...    $30.000 Apr   1  1925 

BOND.  DEBT  Sept  16  1912$130,000 
Tax  levy  val.  '12  (1-5  appr.). 854,736 
Total  tax  (per  $1,000)  1912- .  .$71. 30 

Population  in  1910.- 4,793 

INT.  payable  at  Kountze  Bros.,N.Y. 


OMAHA. 

Omaha  Is  situated  In  Douglas  Co. 
Inc.  Mch.  5  1857.  Commission  gov- 
ernment adopted  Sept.  2  1911  (V.  93. 
p.  682)  and  upheld  by  the  Supreme 
Court  on  Mch.  2  1912.  V.  94,  p.  717. 
All  bonds  of  this  city  are  taxable .  On 
Aug.  2  1911  a  proposition  to  Issue 
♦7,250.000  bonds  for  payment  of  the 
plant  of  Omaha  Water  Co.  and  $1,- 
000,000  for  Improvement  of  same  was 
favorably  voted.  V.  93,  p.  425.  Of 
this  amount  $7,500,000  were  sold 
during  May  1912.     V.  94,   p.   1342. 

This  city  was  visited  by  a  tornado 
on  Mar.  23  1913  and  $3,500,000  of 
property  was  destroyed  and  many 
lives  lost.     V.  96,  p.  963. 

Waterworks  Bond*. 
4Mg'll  J-J$7,500,000_--Dec  15  1941 

City=HalI  Bonds. 

4Hs'09  A-O  $50,000 Apr   1  1929 

4J^s'll  J-D     25,000 Junel  1931 

4Ks'12  F-A     50,000 Feb   1  1932 

Engine-House  Bonds. 

4J^s'03  M-S  $45,000 Sept  1  1933 

4s  '06     J-J       60,000 Jan    1  1926 

4J4s'08  M-S    30,000 Mar  1  1928 

4Ms'10J-J       50,000 July  1  1930 

4Hs'13  M-S  100,000 Mar  1  1933 

Public^Library  Bonds. 
43^s'12  M-N$100,000---May  1  1932 

Paving  Bonds. 

4^s97  A-O  $25,000 Oct    I  1917 

4s  '98     A-O     25,000 Apr  1  1918 

4s  '99     J-J       25,000 July  1  1919 

4s  '00     J-J      25,000 July  1  1920 

4s  '01     M-N   74,000 Mayll921 

4Hs'04  J-J     100,000 July  1  1924 

4s  '04     F-A     75,000 Aug  1  1924 

4s  '05     F-A     45,000 Aug  1  1925 

4J4s'07  M-S    75.000 Sept  1  1927 

4Hs08  M-N  50,000 May  1  1928 

4^s'09  A-O     75,000 Apr   1  1929 

4Hs'10  J-J       75,000 July  1  1930 

4s  '03     M-N100.000 May  1  1933 

4^s'12  M-N   50,000 May  1  1932 

Sewer  Bonds. 

4s  '99     J-J     $25,000 July  1  1919 

4s  '99     J-D     25,000 Dec  1  1919 

4s  '00     M-N  25,000 May  1  1920 

4s  '00     F-A     50,000 Aug  1  1920 

4s  '01     M-N  74,000 Mayll921 

4s  '01     M-S  100,000 Sept  1  1921 

4^s'02  M-S  100,000 Mar  1  1922 

4Hs'04  J-J      70,000 July  1  1924 

4s  '04     F-A     75,000 Aug  1  1924 

4s  '06     J-J       90,000 Jan    1  1926 

4s  '06     F-A  100,000 Aug  2  1926 

4Hs'07  A-O  150,000 Apr   1  1927 

4J4s'07  M-S  100,000 Sept  1  1927 

4^s'08  M-S    49,000 Mar  1  1928 

4^s'08  M-N  100, 000 May  1  1928 

4 Ms' 09  A-O  200.000 Apr   1  1929 

4^s'10  F-A  100,000 Feb   1  1930 

4^s'10  J-J       50,000 July  1  1930 

4^s'll  F-A  100,000 Feb   1  1931 

4Ms'12  M-N   50,000 May  1  1932 

4Ms'12  M-S    90,000 Mar  1  1932 

4Ms'13  M-S  100,000 Mar  1  1933 

Funding  Bonds. 

4s  '96    M-S$300,000 Mar  1  1918 

4^s'03  P-A  200,000 Aug  1  1933 

4s '05     J-D     95,000 June  1  1923 


Renewal  Bonds. 

Is  •():<  .i-.i  $200,000  Jan  2  1933 
I !  .sin  .i-.i    484,000        Jan   1    1084 

I  !  ..s'OI   M-N  127.00(1  Mav  1    L924 

4s  '05    J-J       24,000        Jan    I  1925 

Is  •()(•,      M-N  175,000  Mav  I   1926 

I  '  .s  07    M    S  200.000  Sept  I    1927 

4Hs'12  J-D    too.ooo        June  i  1032 

Intersection  Bonds. 
4s  '06     J-J     $50,000   .    .July  1  1926 

4Hs'07  A-O     50,000 Apr    11927 

4i-5s'08  M-S     50.000 Mar  I  1928 

■l',.s-os  J-D     .-,0.0011   ,     June  1  1928 

I  \.s'0<>  A-O    100.000  Apr    1   1929 

1  ',s'io  P-A  100,000  .  Feb  I  1930 
i  '-si  i  p-A  loo.ooo    Peb  I  1031 

4>*s'12  M-S  100,000 Mar  1  L932 

4Ms'13  M-S  100,000...    Marl    1033 

Park  Bonds. 

4V2S'08J-D   $50,000 lunel  1928 

4J^s'10J-D     50,000 Junol   L930 

■!',.s'l2  M-S     50,000 Marl    1932 

5s  '13      P-A      50,000 Vug  15  1933 

GEN.BD.DT.Sept.22  '13. $6, 270,000 
Water  bonds  (additional  .  7,500,000 

in  addition  to  the  above,  the  as- 

Sessment  bonds  maturing  part  yearly 
(payable  by  special  assessment  on 
Sept.  22  1913  amounted  to  $1,470,- 
500.  The  cash  in  the  treasury  on 
Sept..  i  1913  amounted  to  $722,718. 

INTEREST  payable  in  Now  York 
at   Kountze  Bros. 

DEBT  LIMITATION.— The  Leg- 
islature at  Its  1909  session  amended 
the  law  relating  to  the  debt  limita- 
tions of  this  city  so  that  the  provision 
now  reads  as  follows: 

Seotlon  196.  The  bonded  Indebt- 
edness of  the  olty,  exclusive  of  dis- 
trict grading  bonds,  dlstrlot  Improve- 
ment bonds,  public  library  bonds,  re- 
newal bonds,  bonds  Issued  for  the 
purpose  of  funding  or  taking  up  and 
making  payment  of  che  floating  In- 
debtedness and  liabilities  of  the  city, 
or  bonds  for  the  erection  or  purchase 
of  a  city  hall.Jaudltorlum  or  flre- 
englne  houses,  or  the  oonstruotlon  or 
purohase,  or  for  the  construction  and 
maintenance,  of  subways  and  condu- 
its, or  for  park  purposes,  or  for  the 
purchase,  construction  or  appropria- 
tion of  gas  works,  water-works,  elec- 
trlc-llght  plants  or  power  plants, 
shall  not  at  any  time  exceed  In  the  ag- 
gregate 5%  of  the  actual  value  of  the 
taxable  property  within  the  corporate 
limits  of  the  city,  such  actual  value  to 
be  determined  by  reference  to  the  as- 
sessment of  property  In  said  city. 

There  are  also  other  provisions  and 
restrictions.  The  full  text  of  the  law 
as  passed  by  the  Legislature  will  be 
found  In  V.  88,  p.  955. 

VALUATION.— In  Nebraska  the 
law  requires  assessors  to  find  the  full 
value  of  property,  but  in  making  the 
tax  levy  to  take  only  one-fifth  (1-5) 
of  such  value  and  to  fix  the  rate  on 
that  basis.  In  the  following  we  show 
both  the  full  appraised  value  and  the 
valuation  for  tax  levy: 

Valuations  by  Assessors. 

1913.  1912. 

%  % 

Real  estate.  116,547,755  95,064,435 
Personal..-   65,019,135     69,168.475 


Total 181,566,890  164,232,910 

Valuation  for  Tax  Leey. 
(One-Fifth  of  Above  Values.) 
1913.  1912. 

jit  © 

Real  estate-  23,309,551     19,012,887 
Personal.-.    13,003,827     13,833,695 


Total 36,313,378     32,846,582 

Tax  (per  M)  $65.60  $64.80 

Assessments  on  personal  property 
are  made  each  year,  but  those  on  real 
estate  are  only  made  each  4th  year. 

POPULATION.— In  1910  (Cen- 
sur).  124,096:  In  1900  (Census),  102.- 
555;  In  1890,  140,452;  In  1880,  30,- 
518;    in   1870,   16.083. 


OMAHA  SCHOOL  DISTRICT. 

Bonds  are  taxable. 
4s  '99  J-J  $230,000c.--Jan  11919 
4s  '01  J-J  12.000c-. -Jan  1  1921 
4Ms'08  J-J  100,000c._-Jan  1  1928 
4^s'08  J-J  250,000c-.. July  1  1928 
4Hs'09  J-J  150,000c. ..July  1  1929 
4^s'll  J-J  375, 000c. _. Jan  1  1931 
4^s'll  J-J  250.000c- ..July  1  1931 
BOND.  DEBT  Sept  1913  $1,367,000 

Sinking  fund. 75,965 

Val.  of  school  prop.  1912--3,000,000 

Appraised  val.  1913 *170,333,590 

Tax  levy  val.  '13(l-5-nrpr.)34,066.718 
School  tax  (per  SI, 000)  1913- .$18.00 

INT.  at  Kountze  Bros.,  N.  Y.  C. 

*  While  this  district  includes  all  of 
the  City  of  Omaha,  it  will  be  noticed 
that  the  valuations  are  considerably 
lower.  This  is  due  to  the  fact  that 
railroad  property  is  not  assessed  the 
same  in  the  school  district  as  it  is  in 
the  city.  The  assessment  for  city 
purposes  is  made  by  valui.ig  the  rail- 
road property  within  the  city  li  nits. 
The  assessment  for  school  purposes  is 
made  by  taking  the  entire  property 
of  the  railroad  in  the  State,  dividing 
that  by  the  number  of  miles  of  main 
line  the  railroad  has  in  the  State,  and 
multiplying  this  by  the  main  line 
mileage  within  the  school  district. 


O'NEILL  SCHOOL  DISTRICT. 

A  district  (P.  O.  O'Neill)  in  Holt 
County. 

B!dg.  Bonds  (red.  Apr.  1  1923). 

5s  '13     .-.    $50,000 Apr  1  1933 

TOTAL  DEBT (?) 


Some  years  ago  the  prcclnot  of 
Nebraska  City  was  formed,  and  In- 
cluded the  city  of  that  name  and  ad- 
joining lands.  Bonds  to  the  amount 
of  $40,000  wero  Issued  and  Interest 
paid  for  some  years.  The  County 
Commissioners  then  declared  the  prc- 
clnot Illegally  organized  and  refused 
to  levy  a  tax.  Litigation  resulted 
and  the  courts  have  ordered  a  tax 
sufficient  to  pay  debt  to  bo  levied  on 
territory  covered  by  the  precinct  In 
1886,  the  year  the  bonds  wero  sold. 
See  V.  72,  p.  302.  New  bonds  were 
lssuod  In  1901. 

Refunding  Bonds. 
Is  '9S   M-S  $  100,000c... Sept  1  1918 
4)^s'98  M-s    40,000c-. -Sept  1  1018 

(Subject   to  call   Sept    1    1913) 

3.70s'07M-S  $75,000c...Mar  1  1027 
is  '80  J-J  60,000c.  July  I  1029 
BOND.  DEBT  Sept.  1  1913  $275,000 
Neb.  <  llty  prec't  bos.  (add'D     28,000 

Appraised  val.   1913 44,050,665 

Tax   levy    val.    1913    (1-6 

appraised  value) 8,810,133 

Stafe&Oo.tax(per  $1,000)  '13. $21. 00 

Population  in  1910 19.323 

Nebraska  City  Prec't   Bonds. 

■1 !  Js'01  M-NS28.000C. . .  May  '14-'21 

(V.  72,  p.  804,  for  maturity.) 

INTEREST  at  office  of  Co.  Trcas 


OTOE  COUNTY, 

County    seat    Is     Nebraska    City. 
Bonds  are  taxable. 


PAWNEE  COUNTY. 

Pawnee  City  Is  the  county  seat. 

4Ks'U  ...    $53,000.- 1916 

(Subject  to  call  after  1912) 
BOND.  DEBT  Oct  29    13-.. $53,000 
Tax  levy  val.'13(l-5appr.)  5.13s, 629 
State&Oo.tax(pcr  $1,000)1913  $18.00 
Population  in  1910 10,582 


PAWNEE  CO.  DR.  DIST.  NO.  1. 

Drainage  Bonds. 

6s  '11     J-.J     $30,000 1916-1921 

TOTAL  BOND.  DEBT (?) 


PHELPS  COUNTY. 

Holdredge  is  the  countv  seat. 
4s  J-J     $85. 000c.  ..Jan    1  1930 

(Subject  to  call) 
BOND.  DEBT  Sept  26  '13-.$85,000 
Appraised  valuation  1913-22,004,325 
Tax  levy  val.' 13(1-5  aoor.)  4,400,865 
State&Co.tax(per  $1,000)  '13. $14. 00 
Population  in  1910 10,451 

INT.  at  State  Treasurer's  office. 


PLATTSMOUTH. 

This  city  is  the  county  seat  of  Cass 
County.  Inc.  Mch.  15  1855.  All 
bonds  are  taxable.  Pop'n  1910,  4,287. 

Refunding  Bonds. 
5s  J-D   $72,000c.June  1  '14-'19 

5s  J-J       96,000c.  ..Jan    1  1921 

BOND.  DEBT  Oct  1  1913_$168,000 

Sinking  fund 4,013 

Appraised  valuation  1913.-3,094,995 
Tax  levy  val.  '13  (1-5  appr.)    618,999 

INT.  at  Kountze  Bros. .New  York. 


DRAINAGE 


RICHARDSON    CO 
DIST.  NO.  1. 

P.  O.  Falls  Citv.  Bonds  taxable. 
6s  '10  J-J  $205,000c_July  1  '15-'18 
BOND.  DEBT  Sept  1913. -$205,000 
Appraised  valuation  1912.-1,276,284 

INT.  at  County  Treasurer's  office. 


SANDERS  CO.  S.  D.  NO.  39. 
Building  Bonds. 

4^s'13  ._.    $30,000 Junel  1933 

(Sub.  to  call  any  int.-paying  date.) 
TOTAL  DEBT (?) 

SCOTTS  BLUFF  SCH.  DIST. 

A  district  in  Scott's  Bluff  County. 

.s  ...    $35,000 

TOTAL  DEBT (?) 


SHERMAN  COUNTY. 

Loup  City  is  the  county  seat. 

4^s        ..-    $50,000 Optional 

BOND.  DEBT  Apr  1912 $50,000 

Tax  levy  val.  '12  (1-5  appr .)3.292,115 
State&Co.tax(per  $1,000)  'll.$20.50 
Population  in  1910 8,278 

INTEREST  is  payable  at  County 
Treasurer's  office. 


SOUTH  OMAHA. 

This  city  is  in  Douglas  County. 
Incorporated  Apr.  7  1887.  All  bonds 
are  taxable.  Pop'n  1910,  26,259. 


♦Funding  Bonds. 
i  I      oi  J  Dil  17,000c       Dec    i   L024 
Overlap  Bonds  (red.  July  I   1008). 
5s '05    July  |36 ,000c.     Julj   I  1023 
"General  Sewer  Bonds. 

06M-NS250 ,000c       May  I   1925 
os  .i-.i      30.000c       July  I  1928 
Refunding  and  Renewal  Bds. 
5s  '95      .l-.l*$62.O00r        June     I    1915 

5s  '01     M-s  *25,000c       Mar  I   1024 
5s  'oi     A-o  *22,300c       Oct    I   1024 

-I'.s'Or,  M-N*70,008c.     .Nov    1    1925 

12  J-J     110,880        Jan    1   1932 
♦Viaduct  Bonds  i  (,'ef unding). 
5s  '05    .1-1  )*$78. oooc      June  I  1915 

♦CityHall  Bond.. 
I  !       05  May$70,000c.--May  1  1925 

Park  Bonds. 
■1s  'OS  M-N*$40,000c       May  I  1925 
(Subject  to  call  after  May    1    I'UO) 
i  i   Peb  $15,000         Peb    1   1931 

(Subject  tocall  niter  Peb  l   i 

Intersection   Bonds. 
|^s'05M-S*$20,000c.--8ept    I   1925 
5s  'oi     J-D      5,oooc-  ..Dec   I  1921 
4Ms'04  July    20,000c     .July  I   1924 
lUs'OS  J-J       30.000c        July    I    1928 

Fire  Department  Bonds. 
Is  'io  .)-.)  *S25,000c.  Jan  I  1930 
GEN.  BD.  DT.  Aug  1  '13  $1,025,188 
Special  impl  .  bds.  (add'I)  1,152,558 
TOT.  BD.  DT,  Aug  I  '13.  2,177,746 
Full  appraised  value  by  as 

sessors    1913 26,624,170 

Tax   rate  on   appr.   value 

(per  $1,000)   1913  $12.00 

*  These  bonds  are  subject  to  call 
5  years  after  the  date  of  s>uo. 

INT.  at  Kountze  Bros.,N.Y.  City. 


SOUTH  OMAHA  SCHOOL  DIST. 

High-School  Bonds. 
5s  '03     ...  $100.000 1923 

Building  Bonds. 
5s  '09     ...    $60.000 1929 

Refunding  Bonds. 

5s  '13     JO   S60.000C 1933 

BOND.  DEBT  July  1  1913_$160,000 
Floating  debt 60 ,000 

INT.  at  Kountze  Bros..  N.  Y.  C. 


SOUTH  SIOUX  CITY. 

This  city  is  in  Dakota  County. 

Water  Bonds  (Bed.  Dec.  2  1917). 

5s'  12     ...    $25,000 Dec  2  1932 

TOTAL  DEBT (?) 

Population  in  1910 1,196 


SUTTON  SCHOOL  DISTRICT. 

This  district  is  in  Clay  County. 

5s '11     _-.    $28,800 July  1  1931 

(Subject  to  call  July  1  1916) 
BOND.  DEBT  Sept  1913- .-$28,800 
Tax  levy  val.  '11  (1-5  appr.). 288, 635 
School  tax  (per  $1,000)  1911.  .$30.00 

INT .  at  State  Treasurer's  office. 


UNIVERSITY  PLACE  SCH.  DIST. 

This  district  is  in  Lancaster  Co. 
5s  '12     s-a     $5O,O0Oc.Feb  10  '17-'32 
(Part  every  5  years) 

BOND.  DEBT  Oct  1913 $50,000 

Sinking  fund 1,500 

Tax  levy  val.  '13  (1-5  appr.). 610, 000 
School  tax  (per  $1,000)  1913- -$28.40 

INT.  at  Kountze  Bros.,  N.  Y.  C. 


WASHINGTON  COUNTY. 

County  seat  is  Blair.  An  issue  of 
$75,000  7%  Sioux  City  &  Pacific  RR. 
bonds,  In  litigation  for  some  time, 
was  adjudged  valid  by  the  Supreme 
Court.  V.  69,  p.  661;  V.  71,  p.  1231; 
V.  74,  p.  741.  The  $90,000  3%  re- 
funding bonds  mentioned  below  are 
part  of  an  issue  of  $100,000  issued  in 
settlement  of  the  principal  and  Inter- 
est due  on  those  bonds.  V.  74,  p. 1158. 

Refunding  Bonds. 
3s  May    $90.000c.May  1  '14'22 

(V.  74,  p.   1158.  for  maturity.) 
4s  '10     A-O  $46, 000- .-Apr   18  1920 
(Sub.  to  call  any  int.-paying  period) 
BOND.  DEBT  Sept  1913. -$136,000 

Appraised  valuation 29, 312 ,230 

Tax  levy  val.  '13(l-5appr.)  5,862,446 
State&Co.tax(per  $1,000)  '13-$22.00 
Population  in  1910 12,738 

INT.  at  Kountze  Bros.,  N.  Y.  C. 


WYMORE. 

This  city  is  in  Gage  County. 

Refunding  Bonds. 

5s  '11     Aug  $12,000 Aug  1  1931 

BOND.  DEBT  Nov  1913--S102.000 
Tax  levy  val.  '13  (1-5  appr.). 344, 188 
Population  in  1910 -2.615 

INT .  at  State  fiscal  agency  in  N . Y 


valuation.    $1,000     1910. 


2549,000  Z72.00 
2631,571   228.00 

2601,645      '-'-" 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions  tn  the 
State  of  Nebraska  which  are  not  represented  among  the  foregoing.  The 
valuation  for  tax  levy  reported  below  represents  1-5  of  the  appraised  value 

BondedFloating    Tax    Levy    Tax  per  PopuVn 

Location —                                       debt .  debt . 

Alliance  School  District $59,000  $5,000 

Alma  (C),  Harlan  County 90,000  N  ne 

Auburn  (C),  Nemaha  County.  102,000  None 

Auburn  School  District 40,000  None 

Aurora  (C),  Hamilton  County.  32,500  5.000 

Beaver  City,  Furnas  County.,   38.400  3,600 

Brnson  (O,  Douglas  County. _   58.000  . 

Benson  School  District 33,000  7.000 

Boxbutte  County ..  65.000     *2 ,016 ,271 

CambridgeiVi,  Furnas  Co       .   51 '000  .None 
Central  City  (C),  Merrick  Co..   36.0 '0 

Cheyenne  County 50.000 

College  View  |V),  Lancaster  Co.  25,000  2.000 

Columbus  Sch.  Dist.  No.  1 43,500 

Cozad,    Dawson  Countv   _  35.000 

Crawford   (O.Dawes   County  47.500  3.000 

Crete  tC),  Saline  County Ol.uOO 

David  City,  Butler  County...   54,600  None 

Fairfield  (C).  Clay  County 32,000  None 

Fairmont  Sch.   Dlst.  No.  19..  26,000  Non  • 

Pullerton  School  District 33,000  None 

Gage  County 36,000    sll.590,217 

Gothenburg  (C),  Dawson  Co..  32,000  3  09)       2381,553 


.-117.207 
32,724.215 
2. '7 

~2~2~iT,doo 


282.20 
2  30"65 


Gothenburg  Sch.  Dist.  No.  20.   25,000  3.500 

Hartington  Sch.  Dist.  No.  8..   54,300  None 

Hebron  (C),  Thayer  County..   70,500  16,246 

Holdredge  (C),  Phelps  County  64,000 


2346.000  230 .00 

219.40 

272.00 

2420,000  235.00 


1,066 
2,729 

'2~630 

975 

3,170 


1,029 
2,428 
4,551 
1,508 

"  i",096 

~2~404 
2,177 
1,054 


30.325 
1,730 


778 
030 
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Location — 

Keith    County ..----- 

Keith  &  Lincoln  Cos.  Irr.  Dlst 

Kencsaw  School  District 

Madison  (C) .  Madison  Co 

Nebraska  City  School  District. 

Nellgh  School  District 

Nelson  (C).  Nuckolls  County.. 
North  Bend  Sch.  Dlst.  No.  8- 
North  Platte  School  District.. 

Osceola  Sch.  Dist.  No.  19 

Red  Cloud  (C).  Webster  Co... 

Red  Cloud  School  District 

Richardson  Co.  Dr.  Dlst.  No.  2 
Schuyler  (C),  Colfax  County. 
Scotts  BlufKO.Scotts  Bluff  Co. 

Seward.  Seward  County 

Shelton  School  District 

Superior.  Nuckolls  County  — 

Superior  School  District 

Tecumseh  (C).  Johnson  Co  — 

Valley  County 

Wahoo  (C).  Saunders  County. 

Wahoo  School  District 

Wayne  School  District 

West  Point  (C),  Cummlng  Co. 
York,  York  County 


Bonded 
Debt. 

$26,670 

.  62.500 

25.800 

.  32.500 
180.000 
36.000 
36.000 
30.  ooo 
77.000 
33.000 
32.000 
25.000 
48.000 
52.000 
57.000 
53.000 
30.000 
11.500 
30.000 
68.000 
32.000 
65.000 
60,000 
40.000 
37.000 
33,000 


Floating     Tax  Levy     Tax  per 
Debt.      Valuation.   $1,000 

None  z$2. 166.478       

None       *116.220*$84.00 


None 

None 

$4,000 

None 

f^one 
None 
None 
None 
8.000 
7.700 
8.000 
None 
None 

None 
None 
None 
None 
None 
None 


2375.000 


«36.00 

•366.000  *29.00 
2316.000  236.00 
2500.000  *25.00 


•448.951 
*376,966 
2509.087 
2320,000 


•73.50 


239.00 


Popul'n 
1910. 
3.692 


1.710 
"978 

1~686 


2,152 

1.746 
2.106 


2512.312  230.00       2.106 


1,748 
9.480 
2.168 


23,639.647     27.20 


2612.800 

2423^392 
21,139,338 


229.75 
227.00 


1,776 
6,235 


(C)  City.  (V)  Village,  a  Total  tax.  •  1912  figures,  z  1913  figures. 
x  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what 
is  total  debt.  . 

State  of  Kansas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  aa  a  State  (Act  Jan.  29  1861) Jan.  29  1861 

Total  area  of  State  (square  miles) 82,080 

State  Capital --- Topeka 

Governor  (term  ends  2d  Mon.  Jan.  1915). -Geo.  H.  Hodges 
Sec.  of  State  (term  ends  2d  Mon.  Jan.  1915)  .Chas.  H.  Sessions 

Treasurer  (term  ends  2d  Monday  Jan.  1915) Earl  Akers 

Auditor  (term  ends  2d  Monday  Jan.  1915) W.  E.  DaviB 

LEGISLATURE  meets  biennially  in  odd  years  on  the  2d  Tuesday  In 
January.  There  Is  no  limit  to  length  of  sessions,  but  members  can  receive 
pay  for  only  50  days'  service  In  the  aggregate. 

INCIDENTS  IN  STATE  ORGANIZATION.  4c-  See  "State  and  Cltj 
Supplement"  of  Apr  1898,  page  124,  for  the  facts  and  statements  formerly 
flven  under  this  head. 

HISTORY  OP  DEBT. — When  Kansas  was  admitted  into  the  Union  as  a 
State  (In  1801)  It  had  a  bonded  debt  of  1150,000.  The  Constitution  of  1895 
limited  the  debt-making  power  to  $1,000,000  (with  certain  restrictions  and 
exceptions),  as  more  fully  described  below.  In  1866  the  bonded  debt  wan 
1630,775.  of  which  the  State  owned  $28,650.  In  1878  the  total  bonded  debt 
was  $1,181,975.  of  which  the  State  owned  $713,600  The  bonded  debt 
Apr  28  1913  was  $370,000.  all  held  by  the  State  Permanent  School  Fund. 
Permanent  School  Funds  April  1913  amounted  to  $9,396,698.18 


LOANS —  Interest 

Name  and  Purpose.  P.  Ct.  Payable. 

Refunding  1903 c     4     J      &      J 

Do  1904. C     4     J      ds     J 

INTEREST  is  payable  at  the  State  treasury. 

ASSESSED    VALUATION  — 

Total  Assessed     State  Tax 
Yters.  Valuation. 

1913 $2,810,961,092 

1912 2.746,885,505 

ltll 2,777,054,317 

ltlO 2.752.107,678 

1909 2.511.260,285 

1*08 •2.433.691,859 

1906 408.329.749 


per  $1,000 
$1.20 
1.20 
1.20 
1  05 
1  25 
0.90 
4.70 


-Principal 

When  Due.  Outstand'e 
July  1  1914  $211,000 
Jan    1  1916     159.000 


Total  Assesssd  State  Tat 

Years.             Valuation.  per  $1,000 

1905 $387,553,348  $5.70 

1904 378.335.401  5.20 

1902. 363.163,630  5.50 

1900 328.729.008  5  50 

1890 348,459.943  4.23 

1880 160,570.761  6  50 

1870. 92.528.099  8  76 


•The  large  Increase  beginning  with  1908  followed  from  a  law  passed  In  1907 
(Chapter  408)  creating  a  Tax  Commission  to  take  the  place  of  the  Board  of 
Railroad  Assessors  and  State  Board  of  Equalization.  This  law  makes  It  the 
duty  of  the  Tax  Commission  to  require  all  townships  and  city  assessors, 
County  Commissioners  and  County  Boards  of  Equalization,  under  penalty  of 
forfeiture  and  removal  from  office  as  such  assessors  or  boards,  to  assess  all 
property  of  every  kind  and  character  at  its  actual  and  full  cash  market 
value.  Previously  property  was  assessed  at  only  a  fraction  of  its  actual 
value.     V.  87    p    1189 

DEBT  LIMITATION. — Kansas  has  by  Its  Constitution  given  the  State 
power  to  contract  public  debts  for  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements  In  an  amount  not  to  exceed 
$1,000,000.  This  limit,  however,  has  two  exceptions.  First,  the  next 
•ectlon  provides  that  It  may  be  exceeded  if  the  proposed  law  for  creating 
■uch  debt  shall  be  submitted  to  a  vote  of  the  electors,  and  If  the  proposed 
law  be  ratified  by  a  majority  of  the  votes  cast.  Second,  the  section  follow 
tng  provides  that  the  State  may  borrow  money  to  repel  Invasion,  &c.  We 
give  these  sections  In  full,  and  also  the  subsequent  one  which  forbids  the 
State  being  a  party  to  Internal  Improvements. 

Debts,  annual  tax;  proceeds.  For  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements,  the  State  may  contract  public 
dents:  but  such  debts  shall  never.  In  the  aggregate,  exceed  $1,000,000,  ex 
cept  as  hereinafter  provided.  Every  such  debt  shall  be  authorized  by  law 
for  some  purpose  specified  therein,  and  the  vote  of  a  majority  of  all  the  mem 
bers  elected  to  each  House,  to  be  taken  by  the  yeas  and  nays,  shall  be  neces 
■ary  to  the  passage  of  such  law;  and  every  such  law  shall  provide  for  levying 
an  annual  tax  sufficient  to  pay  the  annual  Interest  of  such  debt,  and  the 
principal  thereof,  when  It  shall  become  due:  and  shall  specifically  appro 

frlate  the  proceeds  of  such  taxes  to  the  payment  of  such  principal  andln 
erertt;  and  such  appropriation  shall  not  be  repealed  nor  the  taxes  postponed 
or  dlmlnlihcd  until  the  Interest  and  principal  of  such  debt  shall  have  been 
wholly  pnWI 

Othrr  debts.  No  debt  shall  be  contracted  by  the  State  except  as  herein 
provided  onleM  the  proposed  law  for  creating  such  debt  shall  first  be  sub- 
mitted to  a  dlrcrt  rote  of  the  electors  of  the  State  at  some  general  election 
and  If  such  proposed  law  shall  be  ratified  by  a  majority  of  all  the  votes  cast 
at  such  general  election,  then  It  shall  be  the  duty  of  the  Legislature  next 
after  such  election  to  enact  such  law  and  create  such  debt,  subject  to  all  the 
provision*  and  restrictions  provided  In  the  preceding  section  of  this  article. 

Borrow  monev.  The  State  may  borrow  money  to  repel  Invasion,  suppress 
Insurrection  or  defend  the  State  In  time  of  war:  but  tne  money  thus  raised 
•hall  be  applied  cxelunlvely  to  the  object  for  which  the  loan  was  authorized. 
or  to  the  repayment  of  the  debt  thereby  created. 

Internal  improvements  The  State  Bhall  never  be  a  party  In  carrying  on 
any  works  of  Internal  Improvement. 

hi  ONICIPAl.  indebtedness  is  not  restricted  by  the  Constitution  at  all.  The 
only  provision  for  the  regulation  of  such  matters  contained  In  that  Instru- 
ment Is  the  following,  requiring  the  Legislature  to  make  general  laws  and 
restricting  the  power  to  make  debt  In  the  case  of  cities,  towns  and  village*. 


Cities.  Provision  shall  be  made  by  general  law  for  the  organization  of 
cities,  towns  and  villages;  and  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit  shall  be  so  restricted 
as  to  prevent  the  abuse  of  such  power. 

Under  the  foregoing  the  legislation  of  Kansas  has  become  so  extensive 
that  our  limited  space  here  does  not  admit  of  even  a  brief  digest.  The  1909 
Legislature  passed  an  Act  limiting  the  creation  of  Indebtedness  In  counties, 
cities,  school  districts  and  by  boards  of  education.  The  new  Act  cover* 
various  laws  contained  In  the  General  Statutes  of  1909  and  those  passed 
subsequently  affecting  municipal  borrowing  capacity.  V.  88,  p.  1329. 
That  part  of  the  new  law  relating  to  cities  of  the  first  class  having  a  popu- 
lation of  50,000  or  more  fixes  5  %  of  the  assessed  value  of  taxable  property 
as  the  limit  of  bonded  Indebtedness  which  they  may  create — special  im- 
provement and  sewer  bonds  (assessed  on  property  benefited)  to  be  con- 
sidered outside  this  limit.  The  Act  further  provides  that  the  total  bonded 
debt.  Including  special  Improvement  bonds,  shall  not  exceed  10%  of  the 
assessed  value.  For  limitations  pertaining  to  other  civil  divisions,  see 
V.  88.  p.  1329. 

BONOS  TAX  FREE. — By  Section  15  of  Chapter  408.  Laws  of  1907,  all 
bonds  or  other  evidences  of  Indebtedness  hereafter  Issued  by  this  State,  or 
any  county,  city  or  school  district  contained  therein,  are  exempt  from  taxa- 
tion 

POPULATION  OF  STATE  — 

1910 ,.1.690.949|1880._ 996.090 

1900 1.470.495  11870 864,399 

1890 1,428.108  11860 107.20$ 

The  proportion  of  the  colored  population  was  4.33%  In  1880.  3.59%  In 
1890,  3.7%  In  1900  and  in  1910  3.2%.  In  number  blacks  were  627  In  1860. 
17.108  In  1870.  43,107  in  1880,  51,251  In  1890,  52,003  In  1900  and  54.030 
In  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN   THE 

STATE  OF  KANSAS. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following  see 
'Additional  Statements"  at  end  of  this  State. 

The  National  Park  Bank  of  New  York  City  Is  fiscal  agent  for  the  State  of 
Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the  State,  which 
by  their  terms  are  payable  In  New  York,  will  be  paid  at  the  above-named 
bank. 

ABILENE. 

Abilene   Is 
Commission 
Mch.  1  1910. 
all  optional. 
Council   paid 
$2,500  In  compromise 
the   gas   bonds  Issued 


In  Dickinson  County, 
government  adopted 
V.  90,  p.  722.  Bonds 
In  May  1905  the  City 
to  Cornell  University 
settlement  of 
In   1888.  and 


which  had  been  In  contest  for  ten 
years.  The  Interest  and  principal 
amounted  to  over  $10,000. 

Water  Bonds  (red.  Feb.  1  1912). 
4Ks'07  F-A  $35 ,000c. ..Feb   1  1937 

Refunding  Bonds. 
5s  "98     J-J      S9.000C—  -Jan    1  1918 
5s  .98     J-J      35.000c... Jan    1  1918 

Sewer  Bonds. 

5s  J-J    S14.493C-  — 1940 

5s  '11     A-O     15,000c... Apr    1  1931 

Park  Bonds. 
4Ks'06  J-D     $6.000c...June4  1926 

Paving  Bonds. 

5s  J-D  $10,500c — 

$1,500  yearly  on  Dec.  1 
5s  '13  M-N522.500.-Nov  1  ,14-'22 
GEN.  BD.  DT.  Sept  1913  199,993 
Assess,  val.  '13  (abt.  act.)-4,500,000 
Total  tax  (per$l,000)  1913.. .$14.40 
Population  in  1910 4,118 

INT.  on  refunding,  park,  sewer  & 
paving  bonds  at  State  Treasurer's  of- 
fice; on  water  bonds  at  fiscal  agency 
In  N.  Y.  City.  Refunding  bonds  are 
owned  by  State  School  Fund;  sewer 
bonds  by  local  people 


ABILENE  SCHOOL  DISTRICT. 

Building  Bonds. 

4s  '06     J-J    $35,000c .1926 

BOND.  DEBT  Oct.  1913  $35,000 
Assessed  valuation  1912-..5. 814.608 
School  tax  (per  $1,000)  1913- --$4.50 

INTEREST  Is  payable  at  Farm- 
ers' Nat.  Bank.  Abilene. 


ALLEN  COUNTY. 

Iola  Is  the  county  seat 

Refunding  Bonds. 

5s  '98     ...    $74,000 Oct    1  1928 

BOND.  DEBT  Mar  17  '13-.$74,000 
Assess,  val.  '13  (abt.  act.)  29,309,730 
State  &  Co.tax  (per  $1 .000)  '12. $4.00 
Population  in  1910 27.640 

ANDERSON  COUNTY. 

County  seat  Is  Garnett. 

L.  L.  &  Q.  RR.  (Refunding). 
5s  '01     J-J  $135.000c.--Jan    1  1931 

(Subject  to  call) 
5s  '02     J-J       $5 ,000c. -Jan    1  1914 

(Subject  to  call  after  1907) 
4Ms'06  J-J    $20 ,000c.  Jan  1 '16-'22 

Refunding  Bonds. 
4Hs'99  J-J  $50.000c  J'ly  I'14-'19-'29 
BOND.  DEBT  Oct  1913.     $210,000 


Water-Works  Refunding  Bds. 

43^s'02  M-S  $31. 000c... Mar  1  1932 

Funding  Bonds. 
4Hs'09  M-S    $6,000c—  .Sept  1  1929 
5s  '13     J-D      10,272.93c  June  1  1933 
Redeemable  beginning  June  1  1923) 
GEN.  BD.  DT.  Sept  1  1913  $349,773 

Special  debt   (addrl) $57,942 

Water  debt  (included)...  72.000 
Assess,  val.  '12  (abt.  act.). 6.878. 120 
Population  in  1910  (Census) 7.508 

INTEREST  on  refunding  bonds, 
except  those  payable  In  1931,  and  on 
water  bonds.  Is  payable  at  Kountze 
Bros.,  N.  Y.  City,  or  general  lmpt. 
bonds  at  State  Treasury  In  Topeka. 

ARKANSAS  CITY  SCH.  DIST. 
Building  Bonds. 

5s '11     J-D  $50,000 June  11931 

BOND.  DEBT  May  1913..$118.000 
Assessed  valuation  1911. ..7,200,000 
School  tax  (per  $1,000)  19U-..$6.40 


ATCHISON. 

Atchison  Is  In  Atchison  Co.  Com- 
mission government  defeated  Sept. 
25  1912.  V.  95.  p.  916.  On  July  23 
1913  the  Kansas  Supreme  Court 
issued  an  order  granting  an  alterna- 
tive writ  of  mandamus  against  this 
city  to  pay  off  the  $266,950  of  bonds 
which  fell  due  July  1  1913.  and  for 
the  redemption  of  which  no  provision 
was  made.     V.  97.  p.  251. 

Refunding  Bonds. 

4s  '13     J-J  $266,950 July  1  1933 

(Subject  to  call  begin.  July  1  1918) 

Coal  Bonds.  , 

5s   04     ...    $30.000 July  11914 

City  Purposes. 

$10,000c.--July 
10.000c. -July 
266. 950c  ..July 
135,400c...  July 
49.150c. .July  1  1919 
192.350c  ..July  1  1928 

Park  Bonds.  ._„„ 

5s  '06  J-J  $10,000c..July  1  1918 
5s  '06  J-J  10,000c. -July  1  1923 
5s  '06     J-J       10.000c ..July  1  1928 

5s  '06     ...       12,500 July  1  1933 

BOND.  DEBT  Apr  27  '12.  .$739,150 
Internal  impt.  bds.  July  1  '10  152,185 
Assess,  val.  '13  (abt.  act.)  16.000.000 

Tax  rate  (per  $1,000)  1913 $16.88 

Population  in  1910 16.429 

ATCHISON  SCHOOL  DISTRICT. 

Building  Loans.  _  .        „„,,„ 

6s  '86     J-J       $4.000c..July  1  1916 

4Hs'08  J-J       44,000c. .July  1  1923 

(Subject  to  call  at  any  time) 
4Hs'09  J-J      50.000c. .Jan    1  1924 
(Subject  to  call) 
Refunding  (lied,  anytime). 


5s 

'96 

J-J 

5s 

'96 

J-J 

4s 

'83 

J-J 

4s 

'85 

J-J 

4s 

•89 

J-J 

4s 

'98 

J-J 

1918 

1921 
1913 
1915 


e  fund"  " "— '  16,669  5s  '13     J-J     $24 .000. .". -July  1  1933 

KvTl3  (abtVact.)  23.63o!90^BOND.  DEBT  Sept  1  '13       122,000 
State&Co.tax  (per  $1,000)  '13  $3.30  Assess,  val.    13  (abt    act  )ie.073.026 

Population  in  1910 13.829  School  tax  (per  $1,000)  1913- -$4.50 

INT.  at  fiscal  agency  in  N.  Y.       Population  in  1910 16,429 


ARGENTINE. 

See  Kansas  City. 


ARKANSAS  CITY. 

Arkansas  City  Is  situated  In  Cow- 
ley County.  Incorp.  Sept.  10  1884. 
Commission  government  adopted 
Mch.  20  1912.  City  In  1900  pur- 
chased water  works  and  assumed 
$90,000  of  20-year  bonds. 

Internal  Impt.  Bonds.  

5s '13     J-D     $6. 000c .. June  1  1933 

Refunding  Bonds.  

4Hs'02  F-A  $46,000c-Aug  15  1922 
4s  03  F-A  8,000c-.Aug  1  1933 
A-O  $20.000c. -April  1  1926 
M-N  12.000c--July  1  1916 
M-N  40.500c ..May  1  1938 
J-D  20,000c  -  .June  1  1929 
M-S  10.000c. -Sept  1  1931 
Refunding  Warrants. 

6s    12       ...$79.000 June  11932 

Railroad  Aid  Bonds. 
5s  '09     F-A     20 ,000c ..Aug  1  1939 

Water  Bonds  (Subject  to  call). 
5s  '00     J-D  $35.000c... June  1  1919 


5s  '06 
5s  '06 
5s  '08 
5s  '09 
5s 


ATCHISON  COUNTY. 

County  seat  Is  Atchison. 

Ref.  Bonds  bred.  July  1  1914). 
4s  '99  J-J  $231, 000c. .July  1  1929 
5s  '86  J-J  68.000c... July  1  1916 
BOND.  DEBT  Oct  1913-  $299,000 
Assess,  val.  '13  (abt.  act.)  40.861.826 
State*  Co.tax  (per  $1,000)  "13. $4. 01 
Population  in  1910 28.107 

INT.  at  fiscal  agency  in  N.  Y  . 

BARBER  COUNTY. 

County  scat  Is  Medicine  Lodge. 
Refunding  Bonds.  .,«,.. 

6s '84  --.  $18.000c—  -Juy  1  1914 
6s  '87  J-J  3.000c. -July  1  1917 
4s  '04     J-J      79,000c ..July  1  1934 

Court-House  Bonds. 
6s  '86     J-J    $25.000c.June24  1916 

Railroad  Bonds. 
5s  '07  A-O  $56,000c--Apr  1  1927 
BOND.  DEBT  OCT  1913  $181,000 
Assess,  val  '13  (abt.  act.)  19,942.660 
State&Co.tax  (per  $1,000)  '13.$4.50 
Population  in  1910- - ---9.916 

INT.  at  Nat.  Park  Bank.  N.  Y. 
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BELLEVILLE. 

This  olty  is  In  Republlo  County. 

Refunding  Bonds. 
6s  '99     M-S    $2,000c.-Jan    1  1920 
5s  "11     J-D       6.000c... Juno  1  1921 

Water-Works  Bonds. 
4s  '01     P-A  $24,000c..Aug  1  1921 
(Subject  to  call  after  Aug  1  1911) 

Electric-Light  Bonds. 
5s  '06  M-S  $20,000c._Sept  1  1926 
BOND.  DEBT  Mar  1913.. .$56,000 
Assess,  val.  '12  (abt.act.)  2.027.396 
Total  tax  (per  $1,000)  1912.. .$13.40 
Population  in  1910. 2.224 

INTEREST  on  all  bonds  except 
refunding:  bonds  dated  1911  payable 
at   National  Park  Bank.  N.  Y.  City. 


CALDWELL. 

This  city  Is  In  Sumner  County. 

Railroad-Aid  Bonds. 
4>is'99  J-J     $18,000 Tuly  1  1919 

Electric-Light  Bonds. 
4Hs'06  J-J    $15,000 July  1  1926 

Water-Wks.  &  El.-Lt.  Bonds. 
4Ks'09  A-O  $30,000 Oct  1   1929 

Main  Sewer  Bonds. 

5s  J-J       $7,000    ... 1940 

GEN.  BD.  DT.  Oct  1913.       $70,000 
Sewer  bonds  May  1913.. .  5,602 

Assess,  val.  '13  (abt.  act.)   1,645,000 
Oitytaxrate  (per  $1,000)  1912.S7.00 

Population  in  1910 2,185 

Population  in  1913 -2,265 


CANEY. 

This  city  Is  In  Montgomery  Co. 

Funding  Bonds, 
.s '09     ...    $46,088 July  1  1929 

Improvement   Bonds. 

6s  "04     ...    $10.000 Aug  1  1924 

-8  ...      34,901 

.8 '08     ...      13,500 Part  yearly 

.s  '08     ...      33,244 Part  yearly 

6s  "11     ...       16.800. .July  1  '14-'21 

Water-Works  Bonds. 

6s  '02     ...    $13,000 Jan    1  1922 

5s '06  ...  30,000- ..July  15  1936 
BOND.  DEBT  July  1  1910-S180.733 
Assessed  val.  '08  (34  act.)  1,753.000 
Total  tax  (per  $1,000)  1910. ..$14. 50 
Population  In  1910 3.597 


CHANUTE. 

This  city  Is  In  Neosho  County. 
Commission  government  adopted 
Nov.  7  1911.     V.  93,  p.  1337. 

General  Paving  Bonds. 
5s'5^s&6s.. $62,777 1914-1922 

Water-Works  Bonds. 
5Hs        ...      $7,000 1914 

Gas  Bonds. 
6s  *99     ...      $5.000... Apr  15  1919 

General  Sewer  Bonds. 
5s  ...      $1,970 

General  Bonds. 
5s  ...    $40.500. 

Park  Bonds  (red.  1922). 

5s  '12     F-A  $25,000 Feb   1  1932 

GEN.  BD.  DT.  Apr  19  '13.  $156,221 
Paving  &sewer  bds.  (add'l)  109.577 
Assess,  val.  "12  (%  act.)-.6,403,873 
City  tax  rate  (per  $1,000)  '12--$6.30 
Population  in  1910 9.272 

INT.  on  park  bonds  payable  at 
State  Treas.  office  in  Topeka. 


CHANUTE  SCH.  DIS.  NO.  2. 

A  district  in  Neosho  County. 

School-Bldg.  Bonds  (Tax-Free). 

4^s'13  ...  $7.000 1933 

5s    13     ...    103,000 1933 

BOND.  DEBT  June  1913.  $153,000 
Assessed  valuation  .. 8,069.616 


CHASE  COUNTY. 

Cottonwood  Falls  Is  the  county  seat 

Railroad-Aid  Bonds. 
6s  '92     M-N$80,000c..Nov  22  1922 
BOND.  DEBT  Oct  30  1913    $80,000 

Sinking  fund. 35.000 

Ass'd  val.  '13  (abt.  act.) ..19,743,000 
State&co.tax  (per  $1,000)  '13.$4.90 
Population  in  1910 7,527 

INT. at  Nat. Park  Bank,  N.Y. City. 


CHAUTAUQUA  COUNTY. 

County  seat  Is  Sedan. 

Refunding  Bonds. 
5s  July  $18.000c.July  1  '14-'16 

Railroad  Bonds. 
6s  '87     Jan    $62. 000c. .Jan    1  1917 
BOND.  DEBT  Apr  1913-       $80,000 

Sinkingfund. 64,122 

Ass'd  val.'  '13  (abt.  act.).  14,026,356 
State&Co.  tax  (per$l,000)'12.$5.00 
Population  in  1910 11,429 


CHERRYVALE. 

This  city  is  in  Montgomery  County. 
Commission  government  adopted 
May  1  1911.     V.  93,  p.  1131. 

Water-Works  Bonds. 

5J^s'll  J-J  $105,000c Jan  1  1931 

5s  F-A     50.000c 

Septic-Tank  Bonds. 
6s  ...      $8, 500c 

Funding  Bonds. 

5s  ...    $63,000c .1919 

5s  ...       12,000c 1925 

5^s'12  M-S    49,735c 1931 

GEN.  BD.  DT.  Jan  1  '13..  $288,235 

Assessment  debt  (add'l) 61,489 

Sinkingfund 9,115 

Water  debt  (included) 155,000 

Assess,  val.  1912  (2-3  act.). 2,391,027 
Total  tax  (per  $1,000)  1912.  .  .$25.02 
Population  in  1910 4,304 


CHETOPA. 

This  city  Is  In  Labette  County. 

Refunding  Bonds  (optional). 
5s  '87     July  $38. 500c 1917 

Water-Works  (optional) . 

6s  '05     July  $29, 500c 1923 

BOND.  DEBT  Oct  1913 $68,000 

Assessed  val.  '12  (abt.  act. )_. 734 ,000 
Total  tax  rate  (per  $1,000)  1912  $2.85 
Population  in  1910 1.548 

INT.  at  Nat.  Park  Bank,  N.Y. 


CLARK  COUNTY. 

County  seat  Is  Ashland. 

Railroad   Aid. 
6s  '89     Apr   $13,000r._  .Apr  10  1919 

Refunding. 
6s  F-A     $5,000r.Feb21  '14-'15 

4s  '02     J-.l       OO.OOOr July  1   1932 

BOND.  DEBT  Sept  29 '13  $114,000 
Ass'd  val.  '13  (abt.act.)..  12, 140, 256 
State*  Co.  tax  (per  $1 ,000)'13-$4.00 
Population  in   1910.. .-4,093 

INT.  at  Nat.  Park  Bank,  N.Y. 


CLAY  CENTEB. 

This  city  Is  In  Clay  County. 
Inc.  June  19  1880.    Pop'n  '10,  3,438. 

Railroad  Bonds. 
5s  J-J       $7, 000c 1920 

Electric-Light  (Subject  to  call). 
4s  J-J    $20,000c -.1920 

Sewer  Bonds  (Subject  to  call). 
5s  J-J     $12.500c .1939 

Refdg.  Water  (red.  beg.  1923). 

5s  '13     J-J    $33,000 1933 

BOND.  DEBT  Sept  25  '13    $72,500 

Sinking  fund 6 ,000 

Ass'd  val.  '13  (abt.  act.).. 3.797 .013 
Total  tax  (per  $1,000)  '12 $1.70 

INTEREST  Is  payable  at  State 
Treasurer's  office  in  Topeka  and  at 
National  Park  Bank,  New  York. 


CLAY  COUNTY. 

County  seat  Is  Clay  Centre. 

Refunding  Bonds. 
4J4s'01  J-J  $17,000c...JuIy  1  1914 
5s  '97  J-J  33, 000c... July  1  1917 
5s  '99  J-J  30,000c-..Jan  2  1927 
BOND.  DEBT  Mar  1913-  $80,000 
Assess,  val. '13(abt.act.) -.29,571,626 
State&Co.  tax  (per  $1,000)'11-$3.50 
Population  in  1910 15,251 

INT.  at  State  Treasurer's  office. 


COFFEYVILLE. 

This  city  Is  In  Montgomery  County. 
Incorp.  In  1872.  Commission  gov- 
ernment adopted  Sept.  14  1909. 
V.  89,  p.  870.     Pop'n    10,12,687. 

Electric-Light  Bonds. 

5s  '11      ...    $20,000r 1922-1941 

5Ms'04  ...       15,000r...Aug   1  1924 

Refunding  Warrants. 
5s  --.$147,290r 1927 

City-Hall  Bonds. 
5Hs'04  F-A  $20,000r...Aug   1  1924 

Refunding  Water  Bonds. 
5Hs'04  ...    $49.000r-.-Aug   1  1924 

Water-Extension  Bds.  (Optional). 

5s  '12     A-OS130.000 1922 

GEN.  BD.  DT.  Sept  1 '13  $381,290 
Paring  debt  (additional).  93,169 
Special  debt  (additional).       338.406 

Sinkingfund 17,187 

Total  assessed  val.  1913.-  9,690,922 
City  tax  rate  (per  $1,000)  '12- -$8.60 

INT.  at  Nat.  Park  Bank.  N.  Y. 


COFFEYVILLE  SCHOOL  DIST. 

Funding  Bonds. 
5s  '00     J-D  $10,000c 1920 

Building  Bonds. 

5s  '03     J-J     $30,000c 1922 

5s  '06     J-J       35,000c. ..July  1  1926 

(Subj.  to  call  $3,000  in  '23, '24  &'25.) 

5s  '08     J-J       13,500c. .Jan   1   1933 

(Subject  to  call  any  time) 

5s  '09     J-J    $32, 000c 1934 

BOND.  DEBT  Apr  19  '13    $115,500 

Sinkingfund 5,100 

Assess,  val.  '12  (abt.  act.)  12,352,875 
School  tax  (per  $1,000)  1912-..$7.00 
Population  in  1910 .12,687 

INTEREST  Is  payable  at  State 
Treasurer's  office,  Topeka,  and  at 
Nat.  Park  Bank,  N.  Y.  City. 


COLBY. 

This   city   Is   In   Thomas   County. 

Refunding  Bonds. 
4Ms'05  ...      $1,500-.. Dec  20  1920 

Water-Works  &  Elec. -Light. 

4^s'10  ...    $55,000 July  1  1935 

BOND.  DEBT  July  1  1910--$56,500 
Population  in  1910-.- 1,130 


COMANCHE  COUNTY. 

County  seat  Is  Ooldwater. 

Jail  Bonds. 
6s  '89     ...      $3,000 Sept  I  1919 

Refunding  Bonds. 

43^s'04  ...$123,000 July  1  1934 

5s  '12     ...      22,000 Jan    1  1942 

CO.  bonded  debt  Oct  1913  $148,000 
Ass'd  val.  '13  (abt.  act.). .10,483,023 
State  &  Co .  tax  (per  $  1 ,000) '  1 3 .  $4. 1 0 
Population  in  1910 3,284 

INT.  at  Nat.  Park  Bank,  N.  Y. 


CONCORDIA. 

This  city  Is  in  Cloud  County. 

Water-Works  Bonds. 
5s  '07     F-A  $45,000c..Feb    1  1927 
5s  '08     J-J       19,000c.July  1  '14&'25 
BOND.  DEBT  Apr  19  '13.. $62,000 

Sinkingfund 3,402 

Assess,  val.  '12  (abt.  act.).4,779,635 
Total  tax  rate  (per  $1 ,000)  '12  $13.00 
Population  in  1910 4,415 

INTEREST  payable  at  fiscal 
agency  In  N.  Y.  City  and  at  State 
Treasurer's  office  In  Topeka. 


DICKINSON  COUNTY. 

County  seat  is  Abilene. 

Ref.  Bonds  (red.  $5,000  yearly). 

5s  '98     J-J  $226, 000c Jan  1928 

BOND.  DEBT  Sept  1913  $226,000 
Ass'd  val.  '13  (abt.  act.) ..42,469,607 
St.&Co.tax  (per  $1,000)  1913_$3.40 
Population  in  1910 21,816 

INTEREST  payable  at  Nat.  Park 
Bank,  New  York. 


DONIPHAN  COUNTY. 

County  seat  is  Troy. 

Refunding  Bonds. 

5s  '92     J-J  $348,000 July  1  1922 

5s  '93     J-J     125,000 July  1  1922 

4Ms'12  ...    427,500 1914-1932 


Drainage  Bonds. 
5s  13  ...  $45.000. .Jan  1  '14-'23 
BOND.  DEBT  May  1912  $450,000 
Total  assessed  val.  1913.. 24,866,867 
State&Co.  tax  (por$l,000)'04.$25.20 
Population  In  1910 14,422 


DOUGLAS  COUNTY. 

County  seat  Is  Lawrcnoe. 

Refunding  Bonds. 
4J^s'04  J-J    $27,000r...Jan    1  1924 
4s   05     J-J       20.000r.-.Jan    2  1915 

5s  '08     J-J       28.000 Jan    1  1914 

4Mjs        J-J       25,000c. .Jan    1  1916 

Bridge  Bonds. 
4Hs'04  J-J  $36,500r...Jan  1  1924 
4)4s'05  ...  30.000r...Mar  1  1920 
BOND.  DEBT  Oct  1913.  $172,500 
Ass'd  val.  '13  (abt.  act.). .35,715,378 
State&Co.  tax  (per $1,000) '13. $4. 74 
Population  in  1910 24,724 

INTEREST  is  payable  at  the  Kan- 
sas fiscal  agency  in  New  York  and  at 
State  Treasurer's  office  in  Topeka. 


EDWARDS  COUNTY. 

County  seat  Is  Kinsley. 

Railroad  Aid— C.  K.  &  W.  RR. 
6s  '86     A-O  $21,000c-.Aug  1  1916 
4s  '91     M-N    12,000c ..Nov  1  1930 
(Subject  to  call  1910.) 

Funding  Bonds. 
6s  '89     --.      $7.000c-.Feb   I  1918 

Ref.  C.  K.  &  W.  RR.  Bonds. 
5s  '11     F-A  $45,000c..Aug  1  1941 
(Subject  to  call  after  Aug.  1  1931.) 

Bridge  Bldg.  (Subject  to  call). 
5s  '07     J-J     $20.000c.-July  1  1922 
BOND.  DEBT  July  1  '13.     $105,000 

Sinkingfund- 20,967 

Ass'd  val.  '13  (abt.  act.)..  15,502,810 
State&Co.tax(per  $1,000)  '13. .$3.80 
Population  in  1910. .7,033 


ELLSWOBTH. 

This  city  Is  In  Ellsworth  County. 

Water-Works  Bonds. 

5Hs        s-a     $40,000 

6s  s-a       10,000 

Refunding  Bonds. 

4s  s-a       $1,000... 

($1,000  payable  annually.) 
4s  ann     $1,000 

Railroad-Aid  Bonds. 

4s  s-a     $30,000 

($1,000  payable  annually  on  Jan.  1.) 
BOND.  DEBT  Apr  27  1912  $82,000 
Assessed  valuation  1911---2.411.290 
(Total  taxrate(per  $1,000)  'll.$I4.10 
Population  in  1910 2.041 


EMPOBIA. 

County  seat  of  Lyon  County.  In- 
corporated April  1  1870.  Commis- 
sion government  adopted  Feb.  18 
1910:  V.  90,  p.  574.  Pop'n '10,  9,058. 

Refunding  Bonds. 
5s  '98     Feb  $13,000c..Feb   1  1928 
4>£s'99  F-A     50,000c. -Dec  1  1929 

(Subject  to  call  Dec.  1  1919.) 
4>is'02  J-J    $15,000c.-Jan    1  1932 

(Subject  to  call  Jan.  1  1922.) 

4^s'99  F-A$162,000c.-May  1  1929 

(Subject  to  call  1919.) 

Gas  Plant  (Opt.  Sept.  1  1913). 
5s   03     M-S  $15,000c..Sept  1  1923 

Electric-Light  Bonds. 
4J^s'02  F-A  $30,000c-.Nov  1  1932 

Sewer  Bonds. 
4J^s'10  J-J    $ll,000r...July  1  1930 
GEN.  BONDS  Mar  1913-    $296,000 
Internal  impt.  bds.  (add'l)      252,480 

Sinkingfund 18.578 

Ass'd  val.  '12  (abt.  act.).. 10,912,000 
City  tax  rate  (per  $1,000)  "12.  .$8.00 

INTEREST  on  the  gas-plant  and 
electrlc-llght  bonds  Is  payable  In 
New  York;  on  other  bonds  in  Topeka. 

EMPOBIA    SCHOOL   DISTRICT. 

Building  Bonds. 

4s  J-D  $15,000 1921 

(Subject  to  call.) 

5s  J-J       $4,000 1928 

(Subject  to  call.) 
4Hs'09  J-J    $25,000c..July  1  1929 
(Subject  to  call  after  July  1  1919.) 

4Hs'12  J-J  $135,000 1932 

(Subject  to  call  1922.) 

Refunding  Bonds. 

4Ks        J-J    $13,000.. 1921 

4s  J-J       10.000.-. -.1926 

BOND.  DEBT  Sept  1913  $202,000 
Ass'd  val.  '13  (abt.  act.). .12,031.743 
School  tax  rate(per$l, 000)  '13.  .$5.80 
Population  in  1912  (est.) 12,000 

FINNEY  COUNTY. 

Garden  City  Is  the  county  seat. 

Refunding  Bonds. 
6s  '87     J-J      $1,000. .-Feb  21  1917 

6s  '89     J-J         2,000 Junel  1919 

4Ms'09  J-J       18,000 July  1  1919 

(Subject  to  call  any  time.) 
4Ms'll  J-J    $15,000-.$2,000  yearly 

Railroad  Bonds. 

5s  '09     J-J    $43,000 Nov  1  1929 

BOND.  DEBT  Sept  1913.  $79,000 
Ass'd  val.  '13  (abt.  act.). .13, 107 ,240 
Population  in  1910 ...6,908 

FOBD  COUNTY. 

County  seat  Is  Dodge  City.  All 
bonds  are  tax-exempt. 

Railroad-Aid  Bonds  (Opt.  1909). 
4Ms'99  J-J     $59,000c..Oct    2  1929 

Funding  Bonds. 
4Hs'99  J-J     $47,000r...July  1  1919 

(Subject  to  call  July  1904.) 

6s  '88     J-J    $21,500r--.July  2  1918 

(Subject  to  call.) 

Court-House  (red.  aft.  July  1  '21) 
5s  '11     J-J    $65,000c...July  1  1931 

Court-House  and  Jail  Bonds. 

5s  '12     J-J     $15,000r 1932 

(Subject  to  call  1922.) 
BOND.  DEBT  Sept  1913.    $207,500 
Ass'd  val.  '13  (abt.  act.).. 21, 600,000 
State&Co.  tax  (per  $1,000)  '13.$5.60 
Population  in  1910 11.393 

INT.  on  4%s  payable  at  office  of 
State  Treasurer;  on  other  bonds  at 
Nat.  Park  Bank,  N.  Y.  City. 


FORT  8COTT. 

Fort  Scott  Is  the  county  scat  of 
Bourbon  County.  Ino.  Feb.  27  1800. 
4Mjs'09  J-J    $65.000.. July  1'24  &'29 

Street  Bonds. 
6s  '84     ...      $1,500 Jan    11914 

Railroad-Aid  Bonds. 

6s  '86     ...    $40,000 Jan    1  1916 

6s  '90     ...      30.000 luly  1  1920 

6s  '90     ...      21,000 Aug  1  1920 

Water-Plant  Purchasing  Bonds 
4Ub'05M-S$124.000c  -Mar  15  1935 
(Subject    to    call    $5,000    yearly    on 

March  15,  beginning  1910.) 
(JEN.  BONDS  Apr   1912..  $328,000 

Water  debt  (included) 124.000 

Assessment  debt  May  1911  180,000 
Assess,  val.  '11  (abt.  act.). 8, 521 .300 
Total  tax  (per  $1,000)  1911.. .$17. 35 
Population  in  1910 10,463 


FORT  SCOTT  SCHOOL  DIST. 

Building  Bonds. 
4Hs'12  J-J     $80. 000c ..July  1  1942 
(Subject  to  call  $25,000  July  1  1932 
and  $25,000  July   1   1937.) 

Refunding  Bonds. 
4J4s'04  J-J  $20,000c...July  1  1924 
4j^s'09  J-J  32, 000c... July  1  1929 
BOND.  DEBT  Sept  1  '13.  $132,000 
Ass'd  val.  '13  (abt.  act.)- .9.379,081 
School  tax  (per  $1,000)  1913--.$7.0O 
Population  in  1913 11,800 

INTEREST  on  $32,000  bonds 
and  bonds  dated  1912  payable  at 
State  Treasury;  other  bonds  at  Nat. 
Park  Bank.  N.  Y.  City. 


FRANKLIN  COUNTY. 

County  seat  Is  Ottawa. 

Refunding  Bonds.  .  _ 

5s  '10  J-J  $87,500..Jan  1  '14-20 
BOND.  DEBT  Jan  1  1913. .$87,500 
Ass'd  val.  '13  (abt.  act.).. 33, 186,771 
State&Co.tax(per  $1,000)  '12..$3.10 
Population  in  1910. 20.884 

GARDEN  CITY. 

This  city  is  in  Finney  County.  Inc. 
In  1887.  Population  1910.  3,200. 

Refunding  Bonds. 
4Ms'03  J-J    $66 ,000c ..Jan    1  1933 

Water-Works  Bonds. 
6s  '08     J-J    $2O,O00c...Jan    1  1938 

Railroad-Aid  Bonds. 
5s  '10     J-J    $20.000c..Jan    1  1930 

Funding  Bonds.  .„„. 

5s  A-O  $49,000c 1931 

Light  Bonds.  ._  „ 

5s  '13  ...  $20,000c.-Jan  1  1943 
BOND.  DEBT  Mar  1913..$155.000 
Assess,  val.  '12  (abt.  act.). 2,875, 175 

INT.  at  State  Treasurer's  office. 


GIRARD. 

This  city  Is  In  Crawford  County. 
Inc.  Nov.  10  1869.  Pop'n  1910,  2.446 

Refunding  City-Hall  Bonds.     _ 
5s  F-A  $12,000c 1929 

Refunding  (Subject  to  call). 

5s  A-O     $5,401.80c 

(Subject  to  call) 

Sewer  Bonds.  «„__ 

5s  A-O  $15, 951. 83c 1932 

Electric-Light  Bonds.  

6s  A-O  $20 ,000c 1923 

Gas  Bonds.  mdi  _ 

6s  A-O     $5,000c. -.19*3 

GEN.  BD.  DT.  Mar  1913-— $66,354 

Assessment  debt  (add'l) 28,104 

Ass'd  val.  '12  (abt.  act.)..  1.944 ,386 
Total  tax  (per  $1,000)  1912...$20.60 

INTEREST  at  State  Treasury. 


GRAHAM  COUNTY. 

Hill  City  Is  the  county  seat. 

Funding  Bonds.  

6s  '85     J-J      $9,000 July  1  1915 

6s  '88     J-J       10,000 July  1  1918 

6s  '89     J-J       28,000 Jan    1  1919 

6s  '90     J-J         5.000 Jan    11920 

4>£s'09  J-J       54 ,000c. June  15  1939 

(Subject  to  call  June  15  1929) 
BOND.  DEBT  Jan  1  1913.. $106,000 

Sinking  fund 15,000 

Ass'd  val.  '13(abt.  act.). .11. 398 ,798 
State&Co  .tax  (per  $1,000)  '12-.$4.30 
Population  in  1910 8.700 

INT.  on  6%  bonds  payable  In  New 
York;  on  the  4Jis  at  State  Treas- 
urer's office  in  Topeka. 

GRANT  COUNTY. 

New  Ulysses  Is  the  county  seat. 

The  interest  rate  on  first  issue  of 
funding  bonds  was  reduced  by  com- 
promise from  6%  to  4%. 

Funding  Bonds. 

4s  $4, 000(See  note  above) 

6s  ...      13,000 

6s  '90  F-A  9,000c... Feb  1  1920 
6s  '90  J-J  7.600c... July  1  1920 
6s'96&'97J-J  100c 

Refunding  Bonds. 
2s  '04     J-J    $29 ,000c... Jan    1  1929 
4s  '06     F-A       2, 000c ..Feb    1  1926 
BOND.  DEBT  Oct  10  '13.     $64,700 

Floatingdebt 46,000 

Sinking   funds 1.858 

Ass'd  val.  '13  (abt.  act.). .2,105,974 
State&Co.tax(per  $1,000)  '13. $10. 50 
Population  in  1910 1.087 

INT.  on  refunding  bonds  is  payable 
at  State  Treasurer's  office  in  Topeka: 
all  others  in  New  Ulysses  or  at  Nat. 
Park  Bank,  N.  Y.  City. 

GRAY  COUNTY. 

Cimarron  Is  the  county  seat. 

Refunding  Bonds. 
6s  '88     ...      $3,500c...Dec   1  1918 
6s  '89     ...         1,500c ..Jan    1  1918 
6s  '89     ...        2,000c ..Nov  1  1918 
6s  '90     -—  500c .-Jan    1  1920 

6s  '90  ---  ll.OOOc.May  31  1920 
6s  '91      ...      20,000c. .May9  1921 

Funding  Bonds. 
5Hs05  ...  $55,000c..Jan  1  1935 
BOND.  DEBT  Nov  1913.  $93,500 
Ass'd  val.  '13  (abt.  act.) ..8. 352 ,493 
State&Co.tax(per  $1,000)  '13.. $5.60 
Population  in  1910 3,121 

INT.  at  NationalJPai'k  Bank.jN.Y. 
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GREENWOOD   COUNTY. 
Eureka. 

Refunding  Bonds. 

.1    l  $13  Ui...    1  1932 

BONO.  DKliTJ&n  1  1912.  .$135,000 

.■;.)    .33.665.539 

r  $1,000)    11.  .$3.10 

Population  In  1910 .16.060 

INT.  payable  at  State  Treasury 

HAMILTON  COUNTY. 

Syracuse  Is  the  county  scat. 
Refunding  HoiiJ.- 


6s 

6s    ss 
6s  '88 

6s  '••('. 

■ 


$3 1.000c.    .Oct    1  1917 

9.000c. .Mar  15  1918 

4. 000c...  July  1  1917 

.July  1  1916 


3.300c.    -Jan    1  1926 

l.HIOc.Jan    1  1927 

500c... Jan    1  1918 

10. 000c...  July  1  1933 

Bridge  Bonds. 

13,  000c... Sept  1  1931 
BOM).  DEBT  Mar  15  '13-.$92.400 

Sinking  fund 5.000 

Assd  val.    13  (abt.  act.). .5. 467 ,999 
Stete*Co.tax(per  $1,000)  '12.  .$5.90 

Population  in  1910.. -.3,360 

INTEREST  payable  at  State 
Treasurer's  office  In  Topeka  and  at 
Nat.  Park  Bank.  N.  V.  City. 


HARPER  CITY. 

This  city  is  in  Harper  County. 

Refunding  Bonds. 

6s  '90     ...    $20.000 May  1  1920 

6s '07     ...      19,000 Feb   1  1917 

4s '07     ...        8.000 Feb   11922 

46  07     ...       10.300 Apr   1  1917 

Water  and  Light  Bonds. 
6s  '08     ...    $10,000 Aug  1  1923 

Sewer  Bonds. 
12     J-J     $25,000 


BOM)    DEBT  Apr  1  1913..$92,300 
■oi  val.  '12  (abt.  act.)  1,100,000 
Total  tax  (per  $1,000)  1912.--820.00 

Population  In  1910. 1.638 

INT.  on  refunding  bonds  is  paya- 
ble at  .Vat.  Park  Bank,  N.  Y.,  on 
water  and  litrht  bonJs  at  State 
Treasurer's  office  in  Topeka. 


6s  'SO     J  .1       J4.000C.    .July  1  1919 

:   .1  :>     37.000c.      June  1   1931 
(Subject  to  call  at  any  interest  date) 

Poor  Farm. 
6s  '89    J  i>     13.000c. ..July  11919 
BOND.  DEBT  Oct   1  1913..$84,000 

Sinking  fund.. —     6.205 

Assessed  val.  '13(2 -3  act.)_6.698.869 
State&Co.tax(per  $1,000)  1913  85.70 
Population  in   1910 2.930 

INT.  at  State   Treasurer's  office  In 
Topeka  and   at  \at    Park  BU,  N.Y. 


HOLTON. 

Tills  citv  Is  In  Jackson  County.  Inc. 
as  a  citv  of  3d  class  July  39  L870 
and  as  city  of  2d  class  Feb.  3  1SSS. 
Commission  government  ndonted 
Apr.  12  1912.    Pop'n  1910.  2.842. 

Electric-Light  Bonds. 

_s  '07     ...    $25,000 Jan    1  1937 

.s  '13     ...      23.110.30 

Water-Works  Bonds. 

5s   07     ...    $25.000 Jan    1  1937 

43£s'07  ...      25.000 July  1  1937 

Campbell  University  Bonds. 
6s  '90     ...    $12.000 July  1  1920 

Refunding  Bonds. 
5s  '12     J-J     $30,500c 1922 

Sewer  Bonds. 

5s '12     J-J      $3,410c 

5s  '04     J-J       16.000c 

Disposal  Works  Bonds. 

5s  J-J      $9, 000c 

GEN.  BD.  DT.  Sept  17  '12.$155.910 

Assessment  debt  (add'l) 17 ,344 

Assessed  valuation  1912--.3.464.770 
Tax  rate  (per  $1 .000)  1911 $4 .90 


Fe. 

.July 
.Jan 
.Jan 
.July 


1918 
1920 
1920 
1931 


HASKELL  COUNTY. 

County  scat  Is  Santa 

Refunding  Bonds. 
6s'88 '89J-J   $51. 000c. 
6s  '90     J  J       12,000c. 
6s'90 '91.1  J      13,000c_ 
4s    01     J-J       21.354c. 

(Subjoct  to  call  July  1  1911) 
6s  '12     .1.1         2,400c. .July  1  1922 

Funding  County  Warrants. 

5s    13     J-J       $3,000 Jan  13  1933 

5s  '13     A-O        1.500 Apr   7  1933 

5s    13     J-J        3,000 July  7  1933 

5s    13     J-J         1,821 July  7  1933 

TOTAL  DEBT  July  1  1913. $109,075 
Asse»a  I  val.  '13  (abt.  act.)  3,496,258 
State&Oo.tax(per  $1,000)  1912  $8. 25 
Population  in  1910.. ..993 

I  n  I     at  Nat.  Park  Bank,   N.Y. 


HAYS. 

This  city  Is  In  Ellis  County. 

City-Lot-Purchase  Bonds. 

.8  ...       $1.000... 

Sewer  Bonds. 

5s  '10     ...    $30.000 May  1  1930 

Water-Works   Bonds. 

6s  '04      ...    $25.000 July  1  1924 

5s  '09  18.000 Jan    2  1929 

BOND.  DEBT  May  1912. ..$74,000 
Assessed  valuation  1911  ...1,987,000 

Tax  rate  (per  $1,000)  1911 $13.00 

Population  In  1910 1,961 


HOETON. 

This  citv  is  in  Brown  County. 

Refunding  Bonds. 

6s  '89     ...      $4,000 Jan    11919 

5s  '89     -_.       11.000 Jan    11919 

5s  '08     -.-       12.500 Jan    11918 

Sewer  Bonds. 
5}^s'10  ...    $10.500 Dec   1  1920 

Water  and  Light  Bonds. 
5s  '11      ...    $55,000.. .Apr    15  1941 

Water-Works  Bonds. 
5s  '12     F-A  $38,000c._Aug   1  1932 
GEN.  BD.  DT.  Sept  16  '13. $131. 000 

Assessment  debt  (add'l) 12.360 

Warrants  outstanding 61,239 

Cash  on  hand 5,558 

Assessed  valuation  1912 2,271,449 

Population  in  1910 3,600 

INT.  at  State  Treasurer's  office. 


HUMBOLDT. 

This  city  Is  In  Allen  County. 

Refunding  Bonds. 
_s  '12     ...      $2.500 Jan    1  1915 

Sewer  Bonds. 
.s  '12     ...    $11,500 Part  yearly 

Qas  Bonds. 
6s  '00     --.      $3,200 Jan    1  1920 

Water-Works  Bonds. 
5^s'05  --.    $45,000 Feb   1  1925 

Compromise  Bonds. 

6s  '96     ...      $2.500 Part  yearly 

BOND.  DEBT  Oct  1913 $64,700 

Assessed  val.  '13(90%act.)  1,500.000 

Tax  rate  (per  $1,000)  1913 $20.00 

Population  in  1910 2.548 


6s  '97 
5s  '01 
4Hs'01 


F-A 
A-O 
A-O 


HEBINGTON. 

This  city  \^  In  Olcklnsnn  County. 
Incorp'iri  ed   \pr.  11  1887. 

Funding  Bonds. 
6s  g        J-.1     $10, 000c.  .July  1  1919 
6s  g         J-J       11. 000c Jan    1     14  '24 

5s  e  II)        7.000c Fune  1  1928 

5Ks  g     A-O     33,500c   ..Apr    11931 

Water  and  I  ight  Bonds. 
5s  g         .1.1     sit  ,000c...  Jan    11928 
5H-g     \  o     30,0  K)C       Oct    1  1933 

Sewer  Bonds. 
6s  g  J-J  $23 ,000c  .July  1  1930 
6s  8  .1  .1  4. 500c... Jan  1  1931 
UV%  K  II  \  o  31.820c.  Oct  1  '14-'21 
BOND.  DEBT  Ocl  1  1913. $193,820 
I  '13  (abt.  act.)  1 ,901  ,17", 
Population  In  1910  .3,273 

INTEREST    Is    payable    at    State 
irer's  office   In   Topeka. 

HIAWATHA. 

This  eitj  i.  i  i  Brown  County. 
Water  Works  Bonds. 

.Men  1  1917 
30,000  .Various 

Citv  Paving  Bonds. 
-  12.200 
us  Pa   Ins  Bonds. 

i.225  16  .    . 

rpT.itn  pt  -.. ,  i5'i3  $i 

60.188 

1  '   fund  io  r>83 

»l     I  113  :    !K_\H|f> 

$18.99 
ila'.lon  In  mn 

HILL   CITY. 

1  Irabam  county. 

Water  Bonds  [opt.    1921). 

•r"  'I  I  I  I         Sent   16  1931 

!  ight  Bondi  {led.  1921 1 
opt  1 
1913    MM  .000 


HUTCHINSON. 

County  seat  of  Reno  County.  Inc. 
In  1872.  The  sewer  and  street  bonds 
are  provided  for  by  a  special  levy 

Refunding  Bonds. 

5s  '89     J-D  $20.000r__ 
5s  '95     J-D       9.000c. 
23,000r__ 
77,000r__ 
33,000r_. 
($26,000  opt.,  $2,000  yrly.  '06  to 

Bridge  Bonds. 
ms'10  J-D  $15,000c...Jan    11930 
i'is'13  M-N  20.000c. .May  1  1933 

Refunding  Bonds. 
ms'02  M-N   $8.000r...Nov  1 
6s  '87     J-J       12.000r...Mar  1 

Funding  Bonds. 
4!4s'09J-J    $66.000r...July  1 
4s    10     J-J       48.500 Jan    1 

Building  Bonds. 
4Hs'll  J-J  $125.000r__.JuIv  1 
(Subject  to  call  after  July  1 
4Hs'12  F-A  $20,000c..Feb 
GEN.  BD.  DT.  Oct  1  1913. $464,730 
Assess,  debt  (additional).       290,377 

Sinking  fund... 61.282 

Assess,  val.  '13  (abt.  act.)  20.896.767 
Total  tax  (per  $1,000)  1913...$1643 
Population  in  1910. ..16.364 

INTEREST  on  the  bonds  of  1909. 
1910  and  1912  Is  payable  at  State 
Treasurer's  office  In  Topeka:  all 
others  at  Nat.  Park  Bank.  New  York. 


.June  1  1919 
-Jan  1  1915 
.Aug  1  1917 
-Apr  1  1931 
-Oct  1  1931 
•18) 


1932 
1917 


1929 
1930 


1  1961 
1931.) 
1  1932 


* 


•I 


I      12 


789,998 


HODGEMAN   COUNTY. 
mi  ling. 


i,. 

6s 
6* 
Si 


i' 

i  \ 
i-  \ 
i'  \ 
J  J 


\    $19. none 

n    Hie 

I  ,000c 


lei,     26 

.Jan     1 

-Aug    1 

Nov    1 

July  1 


1917 
1917 

1917 
1917 


HUTCHINSON  SCH.  DIST.  NO.  1. 
Building  Bonds. 

4s  '05  J-J  $3.500C--Julv  1  1925 
i?iL'0.(L  hn  52.500c.. .Dec  11926 
4J4s09  M-N  120.000c... May  1  1929 

Refunding  Bonds. 
lHs'09     ..    $35. 000c  June  1  '14-'19 

Funding  Bonds. 
4HR'09  M-A  $19. 500c... Aug   1   1919 
IHs'll   M-N   31, 000c... May  1   192] 
BOND.  DEBT  Ocl   1913..  .$261 .500 

Sinking  fund |ii   ir,o 

Assess  val.  '13  (abt.  act.)  21,578.987 
School  Lax  (per  $1,000)   1913.. $600 

INTEREST  on  first  two  Issues  Is 
payable  at  Nat.  Park  Hank,  N.  Y. 
City;  on  all  other  bonds  at  State 
Treas.  offloc  In  Topeka. 

INDEPENDENCE. 

'I  lils  Olty  Is  in  Montgomery  Co. 
t  ommisslon  government  has  been 
adopted.    Pop'n  In  1910.  10,480. 

I'.iMtig  Bonds. 

$  1.875c.. 
f*   Ofl       ..       3.000c 
Si  06 

;'s    97      ...       13.710c  _ 
8"   08  15.725c. 

5s   09  27.540c 


1918   5s    10 


13.880c 


1911 

.1914  1916 

. 1914  1916 

191  I   191 1 

-1914-1918 

I'D  1-1919 

1913  1920 


Sewer   Bonds. 

6s    04      ...       81. 000c 1914 

6s    05      ...         1.106c 1914-1915 

6s  '06     ...        3.500.64c. 1914-1916 

6s  '07      ..-         1,486c 1914-1917 

6s  08  ...  3.435.39c.  1914-1918 
6s  '09  ...  2.187.75c. .1914-1919 
5s  '09      ...       26,250c 1914-1919 

Funding  Bonds. 
4>Ss'09  F-AS122.353c 1914-1929 

V.  V.  I  &  W.  Bonds. 
7s  '86     J-J     $38,000c 1916 

Refunding  Bonds. 

5s  '98     J-J       $3. 000c 1918 

4Ks'05  J-J       10.000c 1916 

Water  Bonds. 

5s  '05     F-A$100.000c 1916-1925 

5s  '07     A-O     32.250c 1914  1916 

Water-Works-Impt.   Bonds. 

4Ks'12  J-J     $99.600c 1928-1942 

GEN.  BONDS  Mar  1913..  $465,080 

Water  debt  (incl) "..     244,600 

Assessed    valuation 9,334.150 

Total  tax  (per  S1.000)  1912.. $22. 13 

INT.  at  State  Treasurer's  office. 


4K>s'03  F-A 
4Ks'04  F-A 

5s  '07  J-D 
5s  '07  J-D 
4^s'07  J-D 
5s  '09  F-A 


Dec  15  1917 

.June  1  1927 

Feb  1  1929 


INDEPENDENCE  SCH.  D.  NO.  5. 
Building  Bonds. 

4!^s        F-A     $8,400c 1914-1916 

4Hs        M-N    13.332c 1914-1917 

4)^s        J-J       80.000c 1918-1926 

BOND.  DEBT  Apr  1913-     $108,000 

Assess,  val.  (4-5  act. )'12-.10. 900.000 

School  tax  (per  $1,000)  1912--_$6.00 

INT.  at  Nat.  Park  Bk.,  N.  Y.  C. 


IOLA  CITY. 

This  city  Is  the  county  seat  of  Allen 
County.  Commission  government 
adopted  Mch.  10  1910.  V.  90,  p.  798 

Light  and  Water  Bonds. 
5s  '00     F-A  $80. 000c. _Oct    1  1920 

Refunding  Bonds. 
4s  '01     J-J     $26. 000c -.July  1  1921 
(Subject  to  call  any  interest  date.) 
5s  '11     M-N  $8.446. 74c.May  1  1921 

Funding  Bonds. 
5s    '05      A-O  $  16,000c- -Apr   2  1925 
GEN.  BONDS  Oct-1  1913_-$160,447 
Internal  improvement  debt     130,502 
TOTAL  DEBT  Oct  1   13--.   290,949 

Sinkingfund 10610 

Assess,  val.  '13  (abt. act.). -4, 595, 000 
Total  tax  (per  $1,000)  1912..$19.95 
Population   n  1910 9.032 

INTEREST  payable  at  Nat.  Park 
Bank.  N.  Y.  City,  and  State  Treas- 
urer's office  In  Topeka. 


General  Intersection  Bonds. 

___    $144.298.60 

Refunding  Bonds. 

6s  '95     F-A  $80.000c-.Ocr    1  1915 
4Hs'99  F-A     40,000c. .Aug  1  1914 

(Subject  to  call  Aug  1   1909) 
5s  '03     F-A  186, 500c. -Nov  1  1928 
43^s'99  F-A     40.000c. .Feb    1  1914 

(Subject  to  call  Feb  1  1909) 
4Hs'03  F-A  50,000c_.Aug  1  1918 
65 .000c. -Aug  1  1919 
(32,000c...  Aug  1  1923 
(31. 500c...  Aug  1  1924 
62. 500c. Dec  30  1927 
218.500c  " 
79,500c 
150,000c 
4Hs'09  M-N158.969c.-May  1  1929 
4Ks'll  M-N   89,000c _.May  1  1931 

K.  C.  W.  &  N.  W.  Ry— 1887. 
5s  '87     F-A  $30.000c_.Jan    1  1917 

Water-Plant  Purchase  Bonds. 
4Hs'09  J-J  $1,097 ,000c July   1  1939 

Water-Plant  Imp.  &  Ext.  Bds. 
4^s'09  F-AS  100.000c .-Aug   1  1939 
4Hs'12  F-A  150,000.--Aug  15  1942 
4^s'10  J-J     500.000c- --July  1  1940 

Fire-Station  Bonds. 
4J^s'10  J-J     $60.000c_-July  1  1940 

City-Hall  Bonds. 
4'AslO  J-J  $200,000c_-July  1 

Work-House  Bonds. 
4Hs'10J-J     $30 ,000c-  -July  1 

Electric-Light  Bonds. 

4'As'll  J-DS350.000 June  2  1941 

-s  '13     ---      50.000 

Argentine  (Ann'x.  Jan.  1   1910). 

Refunding  Bonds. 
5s  '99  M-N$20,500c-.Nov  1  1919 
5s  '01  J-J  92,500c ..July  1  1921 
GEN.  BONDS  Mar  1  '13-$2,383.777 
Water  &  light  bds.  (add'l) .2,497 .000 
Special  impt.  bonds  (add'l)  1,471.233 

Sinking  funds 209,312 

Assessed  valuation  1912.-90,367,010 

Tax  rate  (per  $1,000)  1912 $670 

Population  in  1910  (Census) ..82.331 

INTEREST  on  all  bonds  Issued 
prior  to  April  1  1908  Is  payable  at 
Nat.  Park  Bank.  N.  Y.  City;  all 
bonds  Issued  after  that  date  at  State 
Treas.  office  In  Topeka. 


1940 
1940 


JACKSON  COUNTY. 

Holton  Is  the  county  seat. 

Refunding  Bonds. 
5s  '98     J-J     $69 ,000 ...Apr   15  1928 

BOND.  DEBT  Oct  1913 $69,000 

Assess,  val.  '13  (abt.  act.)  29,575,430 
State&Co.tax(per  $1,000)  1912  $3.00 
Population  in  1910 16,861 


JEFFEBSON  COUNTY. 

Delaware  Riv.  Dr.  Dist.  Bonds. 
5s  F-A  $85.722. 24rFeb  1  '14-28 

TOTAL  BONDED  DEBT  of 

District  Sept  1913 $85,722 

Assess,  val.  of  dist.  1912 407,910 

Real  value 550,000 

INT.   at   State  Treasurer's  office. 


JEWELL. 

This  city  is  in  Jewell  County. 

Water  Bonds. 
5s  '13     __-    $40,000- -May  1  '15-'34 

TOTAL  DEBT (?) 

Population  in  1910 839 


JOHNSON  COUNTY. 

County  seat  Is  Olathe. 

Refunding  Bonds. 
4Hs'98  M-S  $100.000c-.Sept  1  1928 
($10,000  sub.  to  call  y'ly  from  1918) 
4^s'00  J-J     $45,000c..July  1  1930 

($5,000  subject  to  call  yearly) 
BOND.  DEBT  Mar  1  1913.$145,000 

Sinking  fund 15,437 

Assess,  val.  '13  (abt.act.).37,827,005 
Population  in  1910 18,288 

INT.  at  Fiscal  Agency,  N.Y.  City. 


KANSAS  CITY  SCHOOL  DIST. 


4X>s        J-J 
4>^s'05  F-A 
4Hs        J-J 
4Hs'07  J-J 
4Hs'09  J-J 


$50, 000c  ..Dec   1  1918 
40,000c  ..Feb    1  1921 
8,OO0r..Dec    10  1916 
200 ,000c -.Apr    1  1927 
250.000c.. Feb    1  1929 
Argentine  Bds.  ( An'xed  Jan .  1'  1 0) 
5s  ...      $9.900c..July  1  1918 

5s  -..       17. 000c...  July  1  1919 

5s  '07     J-J       25,000c 1927 

(Subject  to  call  at  any  time) 

Refunding  Bonds. 

4Hs'09  J-J  $184,000c.Feb    15  1929 

(Subj.  to  call  at  any  int.-pay.  period.) 

BOND.  DEBT  July  1  '11    $795,900 

Sinkingfund 7.176 

Assess,  val.' 11  (abt.  act.)  81.874.495 
School  tax  (per  $1,000)  1911-..$5.54 

Population  in  1911  (est.) 88,700 

INTEREST  on  the  bonds  of  1909 
Is  payable  at  the  State  Treasurer"! 
office  In  Topeka;  on  all  other  bonds 
at  Nat.   Park  Bank,   N.   Y.  City. 


KAW  VALLEY  DRAIN.  DIST. 

P.O.  Kansas  City. 

River  Improvement  Bonds. 
5s  10  M-S$l,225.000cMar  1  1940 
4Hs'10  M-S  60,000c. .Mar  1  1936 
4^s'12  M-S  50,000c ..Mar  1  1936 
BOND.  DEBT  Mar  1913.S1. 335,000 
Assessed  valuation  1912.  .47.659.736 

INT.  at  State  Treasurer's  office. 


JUNCTION  CITY. 

This  city  is  in  Geary  County.  Inc 
Feb.  9  1859.    Pop'n  1910.  5,598. 

Funding  Bonds. 
4s  '02     Jan      $6 ,000c... Jan    1  1922 
4Hs'05  A-O       5,000c... Oct        1925 
4^s'09A-O       7,000 1929 

Refunding  Terminal  Bonds. 
4.9  '12   ...    $30,000 1932 

Sewer  Bonds  {red.  1917). 
5s  '07     J-J    $30.000c..Jan    1  1937 

Water  Works. 
6s  '87     M-S  $50,000c..Mar  1  1917 

5s  ...      17.000 1932 

(Part  due  each  year) 
GEN.  BD.  DT.  July  1    13.-$145.000 
Sewer  assess,  bonds  (add'l).      1 1,850 

Paving  bonds  (add'l) 214,603 

TOTAL  DEBT  Julv  1  1913.  371,453 
Assess,  val.  '12(abt.act.)__ 6, 150,000 
Total  tax  (per  $1,000)  1912... $14. 25 

JUNCTION  CITY  SCHOOL  DIST. 

This  district  not  only  includes 
Junction  Citv  but  also  adlacent 
territory.  Popula.  1912  (est.).  7,000. 
4^s        J-J     $30, 000c...  July  1  1923 

(Subject    to  call  July   1    1908) 
BOND.  DEBT  Sept  1913. ..$30,000 
Assess,  val.  '13  (abt.  act.). 7, 629 .323 
School  tax  (per  $1,000)  1912. ..$5.00 

INT.  at  Nat.  Park  Bk..  N.  Y:  C. 


KEABNY  COUNTY. 

Lakln  Is  the  county  scat. 

Refunding  Bonds. 

6s  '91     J-J     $18,000 May  1  1921 

5s  05  J-J  83,000c... Jan  1  1935 
BOND.  DEBT  Jan  1  1913.  $101,000 
Assess,  val.  '13  (abt.  act.).5.428.793 
StatetCo.tax(per$1.000)  '12. --$3.52 
Population  in  1910 3.126 

KINGMAN  COUNTY. 

Kingman  Is  the  county  scat. 

Funding  Bonds. 
6s  '87     A-O     $1,000 Apr    11917 

Refunding  Bonds. 
4Hs'96  F-A  $92,000.. 
4s  '99  F-A  18.000.. 
5s  02  J-J  30.000-. 
BOND.  DEBT  Mar  1913.  $141,000 
Assess,  val.  '13  (abt.  act.)  30.117.326 
State&Co.  tax(por  $1,000)  '11 -$3.40 
Population  in  1910 13.386 

INT.   at  State  Treasurer's  office. 


KANSAS  CITY. 

This  city  Is  In  Wyandotte  County. 
Incorp.  as  a  city  of  first  class  In  1886. 
In  1909  purchased  plant  of  Metro- 
politan Water  Co.  V.  88.  p.  1211. 
Commission  government  adopted 
July  14  1909.     V.  89,  p.  241. 

Park    Acquisition    &    Improve- 
ment Bonds  (City's  Portion). 
4H&5s  ...     $443,935c 

General  Park  Bonds. 
-s        ...    $79.073  79 


.  -Aug 

.  .Aug 

.July 


2  1926 
2  1929 
1   1922 


KIOWA  COUNTY. 

Greensburg  Is  the  county  seat. 

Railroad-Aid  Bonds. 
5s  '87     July  $29, 000c... Aug  4  1917 
6s  Apr        1.000c... Aug  4  1917 

Refunding  Bonds. 
4Hs'06  J-J     $79.000c.July  15  1926 

Jail  Bonds. 
6s  '89     Jan      $3,000c. -Oct    11919 

Court-House    Bonds. 

s  '13     ...    $55.000 

BOND.  DEBT  Aug  1   1913. $112,000 

Sinkingfund 1,661 

Assess,  val.  '13  (abt ,  act.)  16.123.737 
State  &  Co.  tax  (per  $1,000)  '13  $350 
Population  in  1910 6,174 

INT.  at  State  Fiscal  Agency.  N.Y. 


LANE  COUNTY. 

Countv  seat  Is  Dlghton. 
6s  J-J     $11.500r...Jan 


1  1918 


4>is        J-J       55,O0Or...July  1  1922 
5s  J-J       27,000r...Jan    1  1929 

BOND.  DEBT  Oct  1913 $93,500 

Sinkingfund 6,902 

Assess,  val.  '13  (abt.  act.). 6. 133.919 
State  &  Co.tax(per$l,000)  '13. $4.05 

Population  in  1910 2,603 

INTEREST  payable  at  Nat.  Park 
Bank,  N.  Y.  City,  and  at  State 
Treasurer's  offloe  In  Topeka. 


Nov.,  1913.| 
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LAWRENCE. 

County  scut  of  Douglas  County. 
$100,000  of  bonds  Issued  by  olty  Id 
1871  were  the  subject  of  dispute  —sec 
"State  &  City  Sec."  for  Nov.  27  1009. 
Commission  government  adopted 
Apr.  28  1913.      V.  96,  p.  1311. 

Funding  Bonds. 
5s  '96     J-J     $59 ,000c... July  1  1923 

5s    08     J-J       10,973 Jan    1   1928 

5s  '86     J-J         3.500 1 uly  1   1916 

4«s'09  J-J     115,000 July  1   1939 

(Subject  to  call  after  July  1  1919.) 

Sewer  Bonds  (Red.  ben.  1920). 
5s  '10  ...  ($20,000.. July  1  '40-'42 
i  38,615  ..Auk  1  1942 
GEN.  DEBT  June  15  '13.  $253,088 
Improv.  debt,  geu'l  (add'l)  82,000 
Imp.  debt,  assess't  (add'l)       282,480 

Sinking  fund 4.000 

Ass'd  val.  '13  (abt.  act.)..  12, 778,000 
Total  tax  (per  $1,000)  1913.. .$17. 10 
Population  in  1910... -.12,374 

INTEREST  payable  at  State 
Treasurer's  office  In  Topeka. 


LAWRENCE  SCHOOL  DISTRICT. 

4s  g        J-J     $22.000c._  1914  to  1919 
($3,000  due  yearly    1914  to  1915   and 

$4,000  yearly  1916  to  1919.) 
4s  g  '08  J-J  $40,000r.July  1  '20-'28 
BOND.  DEBT  Sept  1913  $62,000 
Ass'd  val.  '13  (abt.  act.). .13,000,000 
School  tax  (per  $1,000)  1913.. $6. 60 
Population  in  1909  (est.) 13,786 

INT.  at  State  Fiscal  Agency.  N.  Y. 


LEAVENWORTH. 

Leavenworth  Is  the  county  seat  of 
Leavenworth  Co.     Incorp.   1855. 

Refunding  Bonds. 
4s  '09     J-J    $80.000c.'14-'19-,24-'29 

Funding  Bonds. 
4s  '84     J-J  $320.200c...Jan    11914 

Park  Bonds  (Refunding). 
5s  '95  J-J  $50. 000c... Apr  1  1915 
GEN.  BONDS  Oct  1  1913  $450,000 
Improvem't  debt,  general  52,840 
Improvem't  debt,  assess't  157,372 
TOTAL  DEBT  Oct  1  1913  660,212 
Ass'd  val.  '13  (abt.  act.). .17,615,579 
Tax  rate  (per  $1,000)  1913. ..$22.50 
Population  in  1910 19,363 

IMPROVEMENT  BONDS. — Im- 
provement bonds  are  guaranteed  by 
city,  but  payable  by  special  assess- 
ment on  property  benefited. 


Water  debt  sinking  fund  .  $33,985 
Assessed  val,  ii  5  act.)  '13  7.290.000 
I  lltj  tax  (peril  ,000)  1913...     $7  00 

Population  in    1910    .  5.722 

INT.  on  water-work*  bonds  paya- 
ble In  N.   Y  .;  other  bonds  In  Topeka. 


MANHATTAN   SCHOOL   DIST. 
Building  Bonds  (red.beo  1923). 
5s  '13     .i.i    $90,000    ..  -July  1   1933 
TOT  \L  DEBT  I    i 

TOTAL  DEBT  July  I  1913  $123,000 
Assessed  valuation  1912  .7,600,000 
School  tax  rate  (per  $1,000)  '  12. $4.50 


MARION. 

This  olty  Is  the  county  seat  of 
Marion  County.    Pop'n  '10,  2.133. 

Water  and  Light  Bonds. 
I  l^s'09  J-J     $60.000 

TOT.  BOND  DT.Nov   1912. $95, 500 
Assessed  val.  1911 1,448,757 

INT.  payable  at  State  Treasurer's 
office  In  Topeka  or  through  the  office 
of  the  H.  P.  Wright  Investment  Co., 
Kansas  City,  Mo. 


LEAVENWORTH  BOARD  OF  ED. 

4Hs        J-J     $20,000 July  1  1921 

4s  J-J      40,000 Jan    1  1933 

BOND.  DEBT  Nov  1913      $60,308 

Assess,  val.  '13  (abt.  act.)  17,615.579 

School  tax  (per  $1,000)  1913-..$6.00 

INT.  at  Nat.  Park  Bank.  N.  Y. 


LEAVENWORTH  COUNTY. 

County  seat  Is  Leavenworth.  A 
sinking  fuud  Is  now  being  raised  to 
take  up  the  5%  bonds  mentioned  be- 
low when  due.  Pop'n  1910.41.207. 

Refunding  Bonds. 
5s  '85     J-J  $450, 000c... July  1  1915 
GEN.  BD.  DT.  Sept  '13. ..$450,000 
Assess,  val.  '13  (abt.  act.)  42,216,649 
State&Co.tax(per  $1,000)  '13..$8.10 

INT.  at  Nat.  Park  Bank,  N.  Y. 


LINCOLN  COUNTY. 

Lincoln  City  Is  the  county  seat. 

Railroad  Aid  Bonds. 
6s  '86     -_-    $50,000c...Oct    1  1916 

Refunding  Bonds. 

5Hs'99  ...    $18,000c 1916 

(Part  due  each  year) 
BOND.  DEBT  Sept  27 '13    $127,000 
Assess,  val.  '13  (abt.  act.)  22,781,454 
State&Co. tax(per  $1,000)  '12. .$3.90 
Population  in  1910 10,142 

INT.  at  Nat.  Park  Bank,  N.  Y. 


LYON  COUNTY. 

County  seat  Is  Emporia. 

Refunding  (Subject  to  call). 
4)^s'89  J-J  $127,000c...July  1  1919 
BOND.  DEBT  Sept  27  '13. $127 ,000 
Assess,  val.  '13  (abt.  act.)  41,143,095 
State&Oo.tax(per  $1,000)  '13..$4.20 
Population  in  1910 24,927 

IXT.  at  Nat.  Park  Bk.,  N.  Y.  C. 


MC  PHERSON. 

This  city  Is  In  McPherson  Countv. 
Inc.  Mar.  4  1874.  Pop'n  1910,  3,546. 

Railroad-Aid  Bonds. 
6s  '86     J-J     $20,000 Dec  1  1916 

Refunding  Bonds. 
5s  '01     J-J     $32,000 Apr   1  1931 

Water=Works  Bonds. 
5s  '12     .__      $9,000 July  1  1921 

Paving  Bonds. 

4^s'll  ...      $8,247 

4Ks'13  —      24,731.20 

Water-Works  &  E.l-Lt.  Bonds. 

•4Hs'09  J-J     $65.000 Jan    1  1939 

_s    11     J-J       10,000 Jan    1  1921 

(Subject  to  call  after  Jan  1  1914) 

Sewer  Bonds. 
5s  '07     J-J       $9,000 Jan    1  1937 

School  Bonds. 

4Hs'10  ...    $40,000 May2  1930 

TOT.  BD.  DT.  Aor  1913.. $217, 978 
Ass'd  val.  '12  (abt.  act.).. 4, 161, 322 
Total  tax  (per  $1,000)  1912.. -$11.50 


MANHATTAN. 

This  city  is  in  Riley  County.  Inc. 
June  26  1880.  Commission  govern- 
ment adopted  Nov.  7  1911.  V.  93, 
p.  1338. 

Water-Works   Bonds. 

6s  '87     J-J    $48,000 July  1  1917 

Funding  Bonds. 

tHs'10  P-A  $50,000 Feb  1  1930 

Refunding  Bonds. 

4'4s       J-D   $54,000 June  11932 

5s  s-a       15,000r..-July  1  1933 

GEN.  BD.  DT.  Oct  1  '13..  $202,001 

Assessment  debt  (add'l) 264,181 

Si-iking  fund 16,819 

Water  debt  (additional)...       48,000 


MARION  COUNTY. 

County  seat  Is  Marlon. 

Refunding  Bonds. 

.8  '12      ...  $200,000. 

BOND.  DEBT  Mar  1913.  .$200,000 
Assessed  valuation  1913.-40,404,102 
State&Co.tax(per  $1,000)  '12- -$2.44 
Population  in  1910 22,415 

INT.  at  State  fiscal  agency.  N.Y. 


MEADE  COUNTY. 

County  seat  Is  Meade. 

Refunding  Bonds. 
6s'89(now2s)    $3. 000c. ..July  1  1919 
4Hs'06  July    95, 000c... July  2  1936 
5s  '09     A-O     26,000c. ..Apr  15  1929 
(Subject  to  call  after  Apr  15   1919) 

Railroad-Aid  Bonds. 
4J*s'08  M-N $50 ,000c.  .May  16  1938 
BOND.  DEBT  Oct  1  1913.  $174,000 
Total  assessed  val.  1913. ..9.791 ,538 
State&Co.  tax(per  $1,000)  '13_$5.60 
Population  in  1910 5,055 

INT.  at  State  Treasurer's  office. 


MEDICINE  LODGE. 

This  city  Is  In  Barber  County. 

Refunding  Bonds. 

5s  '09     ...    $50 ,000c Jan   1929 

5s  '12     A-O     40,000 Apr   1  1932 

BOND.  DEBT  Oct  1913. .  $90,000 
Ass'd  val.  '12  (abt.  act.).. 1,105, 480 
Total  tax  rate(per$l,000)  '12.$20.00 
Population  in  1910 1,229 

INT.  at  State  Treasurer's  office. 


MILTONVALE. 

This  city  is  in  Cloud  County. 

Water  and  Light  Bonds. 

5s  '13     F-A  $35,000 Feb   1  1943 

(Subject  to  call  $17,500  in  10  years 
and  $17,500  in  20  years.) 

Funding  A.T.&S.F.RR.  Bonds. 
4Hs        J-J      $4,000c 1919 

(Subject  to  call  $1,500  yearly.) 

TOTAL  DEBT (?) 

Ass'd  val.  '12  (abt.  act.). ..$698,582 
Population  in  1910 829 


MOLINE. 

This  city  is  in  Elk  County. 

Water  and  Light  Bonds. 
5s  '13     J-J     $40,000.  .July  1  '14-'43 

TOTAL  DEBT (?) 

Population  in  1910 808 


MULBERRY. 

This  city  is  In  Crawford  County. 

Water-Works  Bonds. 
5s  '13     F-A  $30,000 1943 

Electric-Light-Plant  Bonds. 

5s  '13     F-A  $15,000 1943 

BOND.  DEBT  Sept  1  1913..$45,000 
Assessed  val.  '13  (70%  act.)  .662,000 
Population  in  1910 997 

INT.  at  State  Treasurer's  office. 


NESS  COUNTY. 

Ness  City  Is  the  county  seat. 

Refunding  Bonds. 
6s  '88     ...    $10,500.. .July  15  1918 

5s  '99     ---      71,000 July  1  1924 

BOND.  DEBT  July  1 '10-  $81,500 
Ass'd  val.  '13  (abt.  act.). .10,436,767 
State&Co.  tax  (per  $1,000)  '10.$3.73 
Population  in  1910 5,883 


NEWTON. 

This  city  Is  In  Harvey  Co.  Incorp. 
Feb.  22  1872.  Commission  govern- 
ment adopted  Mch.  9  1910.  V.  90, 
p.  799.    Population  1910,  7.862. 

Railroad  Bonds. 
6s  '85     J  J    $15.000r_..July  1  1915 

Paving  Bonds. 
5s  '09     J  J      $8.444r  ..July  1'14-'19 
5s  '10     J-J         l,466r.July  1  '14-'20 

Sewer  Bonds. 
4^s'09  J-J  $lO,689.45r.Jan  1  1939 
(Subject  to  call  after  Jan.  1  1919.) 
5s  '10  J-J  $7 ,869c. ..July  1  1940 
(Subject  to  call  after  July  1  1920.) 
5s  '10     J-J      $5, 131c. .July  1  1930 

Citv-Hall  (Red.  beg.  July  1922). 
4Ks'12  J-J    $33,000 July      1932 

Water  Bonds. 
4^s'06  A-O  $66,500r...Apr    1  1926 
5s  '11     J-J       15,000r_-.Jan    1  1931 
(Subject  to  call  after  Jan.   1   1921.) 

Refunding  Bds.  (Red.  beg.  1922). 
5s  '02     M-N$20,000r-..Nov  1  1932 

Refunding  Water  Bonds. 
5s  '07     J-J     $40,000r...July  1  1937 
(Subject  to  call  after  July  1   1922.) 
5s  '05     F-A  $75,000r...Feb    1  1935 

Park  Bonds. 

5s  '10     J-J       $4,000r Jan  1  1920 

GEN.  BD.  DT.  Oct  17  '13.  $310,100 

Assessment  debt  (add'l) 34,551 

Sinking  fund,  int  &  cash...       23,325 

Miscellaneous  funds 21,821 

Ass'd  val.  '13  (abt.  act. )..7, 740,391 
Total  tax  (per  $1,000)  1913...$15.00 

INTEREST  payable  at  National 
Park  Bank,  N.  Y.  City,  and  at  the 
State  Treasurer's  office  In  Topeka. 


OSAGE  CITY  SCH.  DISTRICT. 

A  dlstrlot  in  ( Isage  I  lounty. 
Building  Bonds. 

I  ',s'i2  .i  .i    «:,, ■  July  i  '17  '32 

TOTAL  DEBT  May  21    13      $45,000 


OSAWATOMIE. 

This  elty  Is  In   Miami  County. 

Refunding  Bonds. 
I  ',s'OI  $5,000--    -Jan     1    1925 

Funding  Bonds. 
5s  '09  $7,000         .Mar  1    1929 

Sewer  Bonds. 
5a  '09     ...    $15,000   ,     An;,'  I  1942 

(is  '09  10,333  Part  yearly 

Scrip  Bonds. 
6s  '93      ...       $6.000 July   1    I'.H  I 

Light  and  Water  Bonds. 
5s     12     ./.I     $20,000 June  1  1942 

Street  Bonds. 

5s  '13     .ID   $30,000 Junel  1923 

(Subject  to  call  $2,000  yearly.) 
GEN.  HI).  DT.  Sept  25 '13    $57,957 
Assessment  debt  (add'l)    .  .       25,903 
Light  &  water  bonds  (add'l)        20,000 
TOTAL  DEBT  Sept  25    13     103,800 

Sinking  fund 38,700 

Assessed  valuation  1913.  ..1,600,000 

City  tax  (per  $1,000)  1913 $13.00 

Population  in  1910. 4,046 


OTTAWA. 

This  olty  Is  In  Franklin  County. 
Inc.  June  18  1866.  Commission  gov- 
ernment adopted  Mar.  13  1913. 
V.  96.  p.  890.     Pop'n  1910.  7,650. 

Refunding  Bonds. 

4lAs       J-J    $11,000 191.5-1918 

4lAs        M-N  40.000 1919-1928 

Paving  Bonds. 

5s  J-J       $3,000 1915-1924 

5Hs        J-J         6,300 1917-1926 

5s  J-J  16.145.40..  .1921-1930 
5s  A-O     14,000 1921-1930 

Electric-Light  Refunding  Bds. 

5s  J-J       $1,000 July  1  1930 

5s  J-J         1,000 July  1  1931 

Water-Works  Refunding. 
5s  J-J       $4,000.. July  1  '25-'28 

5s  J-J         4,000 July  1  1930 

5s  J-J         4,000 July  1  1931 

Water  and  Light  Bonds. 
4s  J-J     $61, 090.. July  1  '14-'34 

5s  J-J       68,000 

($4,000  due  each  year) 
BOND.  DEBT  Apr  1  1913    $90,000 
Assessed  valuation  1912. -.6,539,927 
Total  tax  (per  $1,000)  1912. .  .$16. 10 

INTEREST  Is  payable  mostly  at 
State  Treasurer's  office  In  Topeka. 

PAOLA. 

This  city  Is  In  Miami  County. 
Refunding  Bonds. 

4s  '99     ...    $15,000 Jan    1  1929 

Improvement  Bonds. 

6s  ...      $4,000-..Feb   10  1917 

6s  ...      16,000.. .Jan   24  1917 

4s  ...      22,000 Jan    1  1926 

5s  ...      10,000 Jan    1  1929 

5s  ...      10,000 July  1  1932 

TOT.  BD.  DT.  Oct  1913-.  $229,235 
Special  impt  bonds,  includ-  162,235 
Assessed  valuation  1912. --3,500,000 
Tax  rate  (per  $1,000)  1912. ..$15.00 
Population  in  1910 3,207 

PARSONS. 

This  city  Is  In  Labette  Co.  Incorp. 
Mch.  8  1870.  Commission  govern- 
ment adopted  Oct.  26  1909.  V.  89. 
p.  1238.    Popula.  1910.  12,463. 

Railroad  Bonds. 
6s  '86     F-A  $31,000c&r.Aug  1  1916 
5s  '05     M-S     72,000c&r.Sept  1  1935 

(Subject  to  call  after  10  years) 

Refund.  Bonds  (Red.  beg.  1912). 
5s  '07     M-S  $110,750c&rSept  1  1927 

Fund.  Bonds  (Red.  beg.  5  years). 

5s  F-A  $45,000c&r 1931 

BOND.  DEBT  Jan  1  1913-$258,750 
Ass'd  val.  '12  (90%  act. )_11 ,553,146 
Total  tax  (per  $1,000)  '12. .$16.58  + 

INT.  at   Nat.  Park  Bank,  N.  Y. 


BOND.  DEBT  Sept  22 '11      $59,000 

Sinking  fund  2,054 

Assessed  valuation  1911  2,979,776 
Total  tax  (per  $1 ,000)  'II  --  .$15.20 
Population  la  1910  ..3.302 

PRATT  CITY  SCHOOL  DIST. 

I  !  .s'02  .1  .1     $16. 500c       July  1  1932 

(Subject   to  call) 
I  '.,s'08  M  s  $36 ,000c      .  1928 

(Subject  to  call  alter   1918) 

l(ONI).  DEBTOct20  191  I    .$52,500 

Ass'd   val.   '10   (abl     acl    )      3,275.900 

School  lax  (per  $1,000)    1910. ..$3.50 

INT.  at  fiscal  agency.  N.  Y. 


PARSONS  SCHOOL  DISTRICT. 

5s  '07     J-J     $19, 000c.  .Jan  1  '14-'16 
5s  J-J      60,OOOc_Jan   1    '16-'32 

BOND.  DEBT  Oct  1913.       $79,000 
Ass'd  val.  '12  (abt.  act.). .11, 838,993 
School  tax  (per  $1,000)  1913-. $7,305 
INTEREST  payable  in  Parsons. 


PITTSBURG. 

This  city  Is  In  Crawford  County. 
Inc.  June  21  1880.  Commission  gov- 
ernment was  adopted  Feb.  21  1910. 
V.  90,  p.  576.   Pop'n  1910,  14,755. 

Park-Purchase  Bonds. 
5s  A-O     $7,000c...Oct    1  1926 

Park  Improvement  Bonds. 
4^s'10  J-J     $40,000c.-.Jan    11940 

Fire  Department  Bonds. 
5s  J-J       $7,000c...Jan    1  1922 

City-Hall  Bonds. 
5s  '99   M-S  $17,000c_Sept    1   '14-'21 

Judgment  Bonds. 

5s  J-D   $25,920 

(3  bonds  due  yearly  beginning  1912) 

Refunding  Bonds. 
5s  J-D   $23,859.31cJ'ne  1   1927 

Water-Works  Purchase  Bonds. 
4^s'll  A-O$225,000 Oct    1  1941 

Water-Works  Impt.  Bonds. 

4}^s'l]  M-N$20,000c 1914-1917 

GEN.  BDS.  Oct  1  1913 $363,399 

Gen.  impt.  bonds  (add'l)...  55,916 
Internal  impt.  bds.  (add'l).  241,720 
Assess,  val.  '13  (abt.  act.)  11,278,406 
City  tax  (per  $1,000)  1913 $8.90 

INTEREST  Is  payable  at  National 
Park  Bank,  N.  Y.  City,  and  at  the 
State  Treasurer's  office  In  Topeka. 


PRATT. 

This  city  Is  In  Pratt  County. 

Refunding  Bonds. 

5s  '99     ...    $16,000 Jan    1  1919 

4s  '06     ...      10,000 Mar  1  1926 

5s  '11     ...        4,500 June  1  1921 

Sewer  Bonds  (red.  any  int.  date). 
5s  '09     ...      $8,500 Jan    11939 

Water-Works  Bonds. 
5s  '09     ...    $20,000 Sept  1  1939 


PRATT  COUNTY. 

County  seat  Is  Pratt.      The  County 

Commissioners  have  effected  a  com- 
promise on  most  Of  bonded  debt  Of 
Pratt  County  by  paring  one-third  of 
face  value  of  past-due  coupons  and 
agreeing  to  pay  two-thirds  of  Int.  on 
remaining  coupons  as  they  mature. 
In  other  words,  4%  Int.  Is  being  paid 
instead  of  6%.      V.  71,  p.  303. 

Refunding  Bonds. 
Is  '01     J-J  $11 9,000c... July  1  1934 

6s  '90     ...        3,000 Jan    1  1920 

6s  '90     ...        5,000 Feb    1  1920 

4s  '03  J-J  14,000r...Apr  9  1923 
4s  '03     J-J       36 ,000c. ..May  4  1923 

Court-House  and  Jail  Bonds. 

4Ms'09  J-J     $75,000c July  1  1929 

BOND.  DEBT  Oct  15  1910  $260,300 
Ass'd  val.  '13  (abt.  act.)  .26, 934, 320 
State  &Co.  tax  (per  $1,000)'10  $4.00 
Population  in  1910--- 11.156 

RENO  COUNTY. 

County  seat  Is  Hutchinson. 

Refunding  Bonds.  " 

5Ms'89  J-J  $100,000r._-Jan    1  1919 

(Subject  to  call  after  1914) 
5s  '00     J-J         9,000r. .. June  1  1930 
4Hs'98  F-A     55.000r-_.Feb    11928 

(Subject  to  call  after  1918) 
43^s'98  J-D   $39,000r...Dec    1  1928 

(Subject  to  call  after  1918) 
4s  '99     J-D   $56,000r_June  1  '19-'29 
BOND.  DEBT  Sept  26 '13    $259,000 

Sinking  fund 64.000 

Ass'd  val.  '13  (abt.  act.). .78, 849,635 
State&Co.  tax  (per  $1,000) '13  $3.35 
Population  in  1910 37.853 

INTEREST  on  4s  payable  at  State 
Treasury;  on  all  other  bonds  at  Na- 
tional Park  Bank,  New  York  City. 

RICE  COUNTY. 

Lyons  Is  the  county  seat. 

Railroad-Aid  Bonds. 
6s  '87     ...    $11, 000c. ..Mar  1  1917 

Refunding  Bonds.  •; 

6s  '90  ...  $51, 000c. -Jan  1  1920 
BOND.  SEPT  Sept  1913-  $62,000 
Ass'd  val.  '13  (abt.  act.). .35, 634,472 
State  &Co.  tax  (per  $1,000) '13  $3.59 
Population  in  1910 15.106 

INTEREST  payable  at  National 
Park  Bank,  N.  Y.,  and  at  State 
Treasurer's  office  in  Topeka. 

RILEY  COUNTY. 

County  seat  Is  Manhattan. 

Refunding  Bonds. 
5s  '98     J-J     $35, 000c. .Jan    1  1928 

(Subject  to  call  after  1910) 
BOND.  DEBT  Oct  1  1913       $35,000 

Sinking  fund 23,317 

Ass'd  val.  '13  (4-5  act.). .29,230, 190 
State&Co.tax(per  $1,000)  '13-.$4.00 
Population  in  1910 15,783 

INT.  at  Nat.  Park  Bank.  N.  Y. 

ROSED  ALE. 

This  city  is  in  Wyandotte  County . 

Refunding  Bonds. 
5s  '05     ...      $3,400 Oct    1  1915 

Water- Works  Bonds. 

5s  '10     ...    $25,000 Jan    1  1930 

5s  '09     ...      25,000 July  1  1929 

Funding  Bonds. 

5s  '08     ...      $5,030 Mar  1  1918 

GEN.  BD.  DT.  Sept  1  '12_..$58,430 
Special  impt.  debt  (add'l). ..190, 000 
Assessed  valuation  1911 — 3,802,555 

Tax  rate  (per  $1,000)  1911 $15-50 

Population  in  1910 5,960 

INT.  payable  at  Commercial  State 
Bank,  Rosedale. 

ROSEDALE  CITY  SCH.  DIST. 

A  district  in  Wyland  County. 

Building  Bonds. 

5s  F-A     $6,000c 1918 

4Ks        J-J       25,000c 1921-1925 

5s  J-J       13.900c 1930 

5s  J-J       13,100c 1931 

5s  '12  M-N  20,000c. . .May  1  1932 
5s  '13     s-a       28,000c-. May  1  1928 

Refunding  Bonds. 
5s  '13  s-a  $4, 500c ..Aug  1  1928 
BOND.  DEBT  Sept  27  '13  $110,500 
Ass'd  val.  '13  (abt.  act.). .5,740,000 
Sen.  tax  (per  $1,000)  1912.-.$13.735 
Population  in  1913  (est.) 10,000 

INT.  on  bonds  due  1918  and  1921- 
1925  at  National  Park  Bank,  N.  Y. 
City;  others  at  State  Treas.  office. 

RUSH  COUNTY. 

County  seat  is  La  Crosse. 

Refunding  Bonds.  ..„.„ 

6s  '88  J-J  $67,000c--May  1  1918 
BOND.  DEBT  Oct  1  1913      $67,000 

Sinking  fund 40.257 

Ass'd  val.  '13  (abt.  act.)._16,342,299 
State&Co. tax  (per  $1,000)  '13. $2. 75 
Population  in  1910 7,826 

INT .  at  fiscal  agency  in  New  York . 

RUSSELL.  ,    „ 

This  city  is  in  Russell  County, 
Incorporated  in  1879. 

Water- Works  &  Elec.-Lt.  Bonds. 

4)^s'10  J-J     $65,000 Jan    11930 

5s  '11     J-J      28.000 July  1  1931 

(Subject  to  call  after  July  1   1921.) 

Artesian  Well  Bonds. 

5s  '99     J-J       $5,500 Jan    1  1919 

BOND.  DEBT  Sept  26  '13  $98,500 
Assessed  valuation  1913---2.301.495 
Population  in  1910 1.692 

INT.  at  State  Treasurer's  office. 
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8ABETHA. 

This  city  Is  In  Nehama  County- 
Incorporated  tn  1874.  Commission 
government  adopted  Feb.  20  1913. 
V.  96.  p.  810. 

Sewer  Bonds.  

6s  s-a     $26.500 1915-1930 

Water-Works  Bonds. 

4Hs'10  s-a     $65.000 Jan    11940 

GEN.  BD.  DT.  Oct  1  '13--     $91,500 
Assessment  debt  (add'l) —         2.722 

Floating  debt 9.000 

Assessed  valuation  1913. ..1.933.855 
(Assessment    at    2-3    actual    value.) 

Total  tax  (per  $1,000)  '13 $16.20 

Population  In  1910 1,768 

INT.  at  State  Treasurer's  office. 


SALAMANCA  TOWNSHIP. 

This  twp.  (P.  O.  Columbus)  Is  In 
Cherokee  County.     Pop'n  1910,  980. 

Railroad-Aid  Bonds. 

6s   86     ...    $84,000 Jan    1  1916 

BOND.  DEBT  Oct  1  1910- -$82,000 
Assessed  valuation  1910- -.3,531, 664 
Total  tax  (per  $1,000)  1910--- $10.05 


SALINA. 

This  city  is  the  county  seat  of  Sa- 
line Co.  Incorp.  as  a  village  Apr.  22 
1867;  as  a  city  of  third  class  Nov.  21 
1870,  and  as  a  city  of  second  class 
Oct.  11  1878.  Commission  govern- 
ment defeated  Apr.  4  1911.  V.  92, 
p.  541.     Population  1910.  9.688. 

Refunding  Bonds. 
5s  '99  J-J  $44. 000c... July  1  1914 
5s  '01  F-A  2.000c. .Feb  1  1921 
4Ms'06  J-J  16.000c. ..Jan  1  1916 
4Hs08  J-J  16.000c. --July  1  1928 
4>$s'09  M-N  20,000c„Nov  29  1929 

City-Hall-Building  Bonds. 

4Hs'll  A-O  $40.000 Apr  1  1931 

GEN.  BONDS  Sept  20 '13  $138,000 
Paving  assess,  bds.  (add'l  279,380 
Sewer  assess,  bds.  (add'l  .         42,430 

Sinkingfund 24,527 

Assess,  val.  '13  (abt.  act.)  15,124,035 
Total  tax  (per  $1,000)  1913- -  $13.20 

INT.  on  the  city-hall  bonds  at 
State  Treasurer's  office  in  Topeka;  on 
Others  at  fiscal  agency  in  N.  Y.  City. 


SALINA  SCHOOL  DISTRICT. 
4>*8       A-O     $7, 000. .-Apr  20  1914 
(Subject  to  call  any  interest  date) 

4Ms'08  M-S  $50,000c 1928 

(Subject  to  call  any  interest  date) 

Building  Bonds. 
4jKs'12  J-J    $20.000c-.-July  1  1932 
BOND.  DEBT  Sept  26  13      $77,000 

Sinkingfund 4,679 

Assess,  val.  '13  (abt.  act.)  15.923,987 
School  tax  (per  $1,000)  1913-  .  .$4.00 

INTEREST    Is   payable   at   State 
Treasurer's  office  In  Topeka. 


SALINE  COUNTY. 

County  seat  Is  Sallna. 

K.  &  C.  RR 
6s  "86     M-N$5'5.000r...Sept  1  1916 

Missouri  Pacific  Ry. 
6s   86     J-J    $84.000r.._June  1  1916 

Refunding  Railroad  Bonds. 

4Hs'99  M-N$24.000c .1915 

BOND.  DEBT  Sept  26 '13  $163,000 
Assess,  val.  13  (abt.  act.)  43,225.202 
State&Co.taxtper  $1,000)  '13.-$3.20 
Population  In  1910 20  338 

INT. at  Nat.  Park  Bank.  N.Y.CIty. 


8C0TT  COUNTY. 

County  seat  Is  Scott .  The  railroad 
6s  (held  by  the  Kansas  State  School 
Fund)  have  been  In  litigation,  but  a 
compromise  has  been  effected  where- 
by the  bonds  are  to  be  paid  In  full 
without  interest  on  or  before  maturity. 
In  1922.  All  unpaid  coupons  to  be 
canceled  when  face  of  each  bond  Is 
met. 

Railroad  Aid. 
6s i  '92     J-J    $81. 000c. .Jan    1  1922 
CO.  BD.  DT    Apr  1913— .$8l'oOO 
Township  debt.  405 

Assess,  val.  13  (abt.  act.)"_5",854,465 
8tate&Co.  tax  (per  $1,000)  ,12.-$5.45 
Population  in  1910 3  047 

INTEREST  Is  payable  at's'tate 
Treasurer's  office  In  Topeka. 


8EDQWICK  COUNTY. 
County  seat  Is  Wichita. 
Funding  Bonds. 

68  d95-.        m   •SO.gOOc—July  1  1925 

Railroad-Aid  Bonds. 
f2„?^J;J     $4?. 500c...  Oct    1  1928 
(Subject  to  call  after  Oct.   1   1918) 
*■  ---    $31.500.. 1931 

General  Drainage  Bonds. 
6«  ---    $27,000c 

Bridge  Bonds  {Red.  beg.  1917) 
4Hs'07  J-J  $  100.000c... Oct    1  1927 
OJlN.BIJ.DT.July  1-13      $252,000 
Assessment  debt  (add'l  .  13  345 

Kinking   fund 24  347 

Ass'd  val.  13  (abt.  act}.115,784!617 
HtaU,A(o.lax(ncr  $1,000)  1913  $3.40 
Population  in  1910 73  095 

INT.  at  Nat.   Park   Bk  "N     Y 


SEWARD  COUNTY. 

County  seat  Is  Liberal. 

A    compromise    has    been    effected 

with  the  St.iti    by  which  J540  will  be 

Led  for  back  Interest  on  $12  (Mil) 

defaulted    bonds,   and    Interest   rate 

red"'  .V.  76.  p.  118. 

Refunding  Bonds. 
6s  '07     J-J     $60.000c...July  1  1927 

6s  F-A     41.700c Jan    1  1919 

4s  '02     J-J         2.000c... Jan    1  )<j.i2 

Funding  Bonds. 
6s  J-J  $23,500c._Jan  1  1943 
BOND.  DEBT  July  1  13.  $127,200 
Assess,  val.  '13  (U  actual) ,6. 737.776 
State*'  0  '  U  per  $1,000)  '13.. $6. 30 
Population  in  1910 4.091 

INT  at  Nat.  Park  Bank,  N.  Y. 


SHAWNEE   COUNTY. 

County  seat  Is  Topeka. 

Court-House  Bonds. 
4s'84-95M-N$110.000--.May  1  1924 

Fair-Ground  Bonds. 

4Hs'll  J-J    $50,000 Jan    1  1921 

BOND.  DEBT  July  1  '13.  $160,000 
Assess,  val.  '13  (abt.  act.)  85,468.010 
State&Co.tax(per  $1,000)  '13--$3.60 
Population  In  1910 61,874 

INT.  at  County  Treasurer's  office. 

STAFFORD. 

This  city  Is  In  Stafford  County. 

Railroad  Bonds. 
_s  ...      $6.000- 

Light  Bonds. 
-s  ...    $25,000- 

Water-Works  Bonds, 
.s  ---    $49,000- 

Park-Impt.  Bonds. 

6s  ...      $2,700 

BOND.  DEBT  Jan  1  1913--$80,000 

Sinking  fund 1,564 

Assessed  valuation  1912 1.624,469 

Total  tax  (per  $1,000)  '12 16.00 

Population  in  1910 1,927 

INT.  at  Nat.Park  Bk.,  N.  Y.  City. 


STAFFORD   COUNTY. 

County  seat  Is  Saint  John. 

Railroad  Aid  Bonds. 
6s  '87     July  $63,000c.-July  1  1917 

Refunding  (Subject  to  call). 
4J4s'05  J-J  $32, 000c.  .Jan  1  1931 
BOND.  DEBT  Mar  1913-..$95.000 
Assess,  val.  '13  (abt.  act.)  26,596,188 
State&Co.tax(per  $1,000)  1912  $3.60 
Population  in  1910 12,510 

INT.  at  fiscal  agency,  N.  Y. 


STEVENS  COUNTY. 

Hugoton  Is  the  county  seat. 

Funding  Bonds. 
6s  "88     J-J       $3,000c..Oct    1  1918 
6s  '89     J-J      20, 000c ..Jan    1  1919 
6s  '90     J-J         2,000c... Jan    1  1920 
5s  '01     J-J       53,000c... Jan    1  1931 

Refunding  Bonds. 
3^s'02  J-J       $5,O00c..Jan    1  1922 
BOND.  DEBT  Mar  1  '13.. $101,263 

Sinking  fund 10,907 

Total  assessed  val.  1913 3,340,212 

State&Co.tax(per  $1,000)  "12. $11. 38 
Population  in  1910 2.453 

INT.  at  Nat.  Park  Bk.,    N.  Y. 


SUMNER  COUNTY. 

County  seat  Is  Wellington. 

Refunding  Railroad  Bonds. 
5J4s'90  J-J    $60.000c..Jan    11920 
4s  "05     J-J       15,000c ..Feb   1  1925 

(Subject  to  call  $20,000  yearly) 
BOND.  DEBT  Oct  1913.       $75,000 
Assess,  val.  '13  (abt.  act.)  54,761  191 
State&Co.tax(per  $1,000)  '13-. $3. 40 

Population  in  1910 30,654 

Population  in  1913. 29,248 

INT.  at  Nat.  Park  Bank,  N.Y. 


THOMAS  COUNTY. 

Colby  Is  the  county  seat. 

Refunding  Bonds. 

5s'  99     J-J    $26,000 J'ne  1  1914 

6s  '88     ...        4,000c.Nov  10  1918 

Court-House  Bonds. 
4s  '06     -..    $50,000c..Feb  8  1926 
BOND.  DEBT  Nov  1913-..$80.000 

Sinkingfund 9  600 

Assess,  val.  '13  (abt.  act.). 11, 2891723 
State&Co.tax(per  $1,000)  '13.. $3. 90 
Population  in  1910. 5  455 

INTEREST  on  the  court-house 
bonds  Is  payable  at  State  Treasurer's 
office  In  Topeka;  on  other  bonds  at 
Nat.  Park  Bank.  N.  Y.  City. 

TOPEKA. 

This  city  Is  In  Shawnee  County. 
Incorp.  In  1854.  In  1905  purchased 
plant  of  Topeka  Water  Co.  V.  80. 
p.  1137.  Commission  government 
adopted  Nov.  2  1909.     V.  89,  p. 1298. 

City-Hall  Bonds. 
4s  'OO     J-J    $60,000 Jan    1  1920 

r  TopeHaTWater  Co-  (Assumed). 

5s  '96     J-J  $270.000 Sept  1  1926 

Bridge  Bonds. 

4^s'05  A-O  $34.066 Apr   1  1925 

i\is       A"9     39-411 AJ>r  1  1930 

4>18  .    H's      4-101 Mar  11930 

Refunding  Bonds. 
5s  '95     J-J       $3,500 Sept  1  1915 

3^s.g„9£J-J  13'000 Jan  15  1919 

4^s'06  F-A     20,000 Aug  1  1926 

1&&  ?A  18.000... .Feb  1  1924 
4^S?4,  J-J  79.100.. ..Jan  1  1924 
4^s  10  J-J       50.000-_.July  15  1930 

4Ks  13  -..      42,000 

a  ,JEI?£tl;'CTL,8:ht  plant  Bonds." 
4^s?^i-J.    $40.000- ...Jan    11929 
4Hs  12  F-A     75,000--.Aug  10  1932 

Crematory  Bonds. 
4 Hs' 10  A-O  $17.700 Apr   1  1930 

^A';  TSP,-  \h  E?«RK-  A'd  Bds. 

4SivX.  J"J„  $59000-. ..Jan    1  1931 
Water-Wks.  Purchase  Bonds. 

4s  '04  A-O$350,000c..Apr  1  1924 
Gen.  city  bds.  July  1913- -$1.206. 878 
raving   and   sewer   bonds 

(add'l)  July  1  1912 856,398 

Sinking  fund  July  1  1912.  28  778 
Assess  val.  -13  (abt.  act.)  53.497.545 
Total  tax  (per  $1,000)  1912. ..$16.00 
Population  In  1910  (Census).. 43. 684 

INT. at  Nat.  Park  Bank.N.Y.City. 

TOPEKA  SCHOOL  DISTRICT. 
Building  Bonds. 

5s   91     J-J  30.000c. .Mavl  1921 

fiH-nl     J,i  122.000c. . May  1  1924 

£.$     -H  2.500c. .Jan    11923 

4s   05     J-J  78.500c. . May  1  1925 

Refunding  Bonds. 

f  IS     A-,(>  S31.000c.-Apr   1  1916 

4     -?J,     '  "'  5.000c... July  1  1914 

48  .R?     'H  30.000c. .ouly  1  1922 

U     1..     ...  11 0.561c...  Jan    1     925 

.'     !'-     -H  9.400c...  Jan    1  1928 

ta   86     .  -  30. 000c... July  1  1915 

ftv^a   I'!  l'i.000c..Jan    1  1920 

4  ^s' 13  J-J       40.700 Jan    11933 


BOND.  DEBT  July  1  '13-  $  528,661 
Assessed  valuation  1913.  .53.497.545 
School  tax  (per  $1,000)  1913... $7. 00 

Population  in  1912  (est.) 50.000 

INT.  on  bonds  due  1914-18  Is  pay- 
able at  State  Treas.  office  In  Topeka; 
on  others  at  Nat.  Park  Bank.  N.Y. 


WABAUNSEE   COUNTY. 

County  seat  Is  Alma. 

Refunding  Bonds. 
4Ks'10  J-J  $65,000c.July  1  ,14-'26 
BOND.  DEBT  Oct  1  1913  $65,000 
Assess,  val.  '13  (abt.  act.)  24.402.090 
State&Co.tax(per  $1,000)  '13.. $2. 68 
Population  in  1910 12.721 

INTEREST  payable  in  Topeka  at 
State  Treasurer's  office. 


WATERVILLE. 

This  city  Is  In  Marshall  County. 

Water  and  Light  Bonds. 
5s  '11     ...    $30,000. .July  1  '21-'41 
BOND.  DEBT  Nov  1913---$32,000 

Assessed  valuation  1913 1,075,974 

Tax  rate  (per  $1,000)  1913 $12.50 

Population  in  1910 704 


WELLINGTON.        ■* 

This  city  is  tne  county  seat  of  Sum- 
ner County.     Incorp.  Feb.  14  1880. 

Refunding  (Subject  to  call) . 
4s  '99     J-J     $18.500r...July  1  1919 

Water  Bonds. 
5s  '00     M-N$50,000r__.June  1  1920 

(Subject  to  call  June  1  1910.) 
43^s'07  J-J    $30.000r...July  1  1927 
(Subject  to  call  $10,000  1912,  $10,000 

1917  and  $10,000  1922.) 
5s  '10     J-J    $30 ,000c... July  1  1930 

Internal  Improvement  Bonds. 
4Hs        ...    $25 ,000c. .July  1  1927 
(Subject  to  call  any  interest  period.) 

Chemical-Tank   Bonds. 
5s  '10     J-J     $11. 500c ..Jan    1  1920 

Electric-Light  Bonds. 
4^s'07  J-J     $10,000r-..July  1  1927 
(Subject    to   call    $5,000    1917    and 
$5,000  1922.) 

Paving  Bonds. 
.s  ...    $58,151 

Main  Sewer  (red.  any  int.  date.) 
5s  '10     J-J    $24 ,000c... Jan    1  1940 
GEN.  BD.  DT.  Oct  10  13.  $257,151 

Assessment  debt  (add'l) 166,371 

Sinkingfund 177 

Assessed  val. '13  (abt.  act.)  .7,444,570 
City  tax  rate  (per  $1,000)  1913-$5.50 
Population  in  1910 7.034 

INT  at  Kansas  fiscal  agency, N.Y  . 

WICHITA. 

County  seat  of  Sedgwick  County. 
Incorp.  Apr.  8  1871.  The  voters  on 
Dec.  12  1911  defeated  three  proposi- 
tions concerning  the  establishing  of 
a  munlclpally-owned  water  and  light 
plant.     V.  93.  p.  1740. 

Funding  &  Refunding  Bonds. 
5s  '91  J-J  $50.000c.Jan  15  1921 
6s  '95  J-J  57 ,000c. -Jan  1  1915 
6s  "95  J-D  55 . 000c  ..  June  1  1915 
6s  "95  J-J  10,000c ..July  1  1915 
6s '96  J-D  74, 000c-- June  1  1921 
5s  '97  J-J  25 ,287 .9bc  July  1  1917 
5s  '98  J-J  25.000c-.July  1  1918 
5s  '99     J-J       50,000c. -Jan    1  1929 

(Subject  to  call  after  1919.) 
4^s'03  J-J  $40 ,000c ..July  1  1923 
4J4s'03  A-O  50,000c. -Oct  6  1923 
4^s'06  J-D  40,000c-. Dec  1  1917 
5s  '08  J-J  15,866.90 -Jan  1  1918 
4J^s'08  F-A  100 ,000c... Aug  1  1928 
4s  05  J-J  13 ,000c. -Part  yearly 
4s  '00  J-J  4,000c. -Part  yearly 
4s  '05  M-N  39.000c-.Part  yearly 
5s  '06  J-J  5,000c. .Part  yearly 
5s  '06  J-D  17.000c. .Part  yearly 
5s  '07  F-A  9, 500c ..Part  yearly 
5s  '09  F-A  16,311c-.Feb  1  1919 
4Hs'09  J-J  21.865c— July  1  1924 
5s  09  ...  21,250c-.Part  yearly 
5s  '09  M-N  43 ,438c. -Part  yearly 
5s  '07     M-N   17.000c-.May  1  1917 

Cemetery  Bonds. 
6s  '05    J-J      $1, 000c. .July  1  1935 

Impt.  Bonds  (One-tenth  yearly). 

5s  Var$702,127 Various 

5s '12     M-N   57.294.48Novl  '14-'22 

Convention-Hall  Bonds. 
5s   09     F-A$150,000c..Aug  1  1939 

Bridge  Bonds. 
43^s'09  J-D  $18.600c..Junel  1914 
5s    08     J-J         9.000c 1918 

Park  Bonds. 
5s  '10  J-J  $17,500c.July  1  '14-'20 
GEN.  BD.DT.  Sept  1  '13  $1,925,252 
Spec,  assess't  debt  (add'l)  2,122.867 
TOTAL  DEBT  Sept  1  '13  4,048,119 
Assess,  val.  '13  (abt.  act.)  64,840,120 
Total  tax  (per  $1,000)  1913. --$15.80 
Population  in  1910  (Census). .52,450 

INT.at  Nat.Park  Bank,  N.Y.CIty, 
and  at  State  Treas.  office,  Topeka. 


WICHITA  CITY  SCH.  DIST.  NO.l. 
Building  Bondj. 

4s     M-N  25  $25 ,000c. May  25  1921 

(Subject  to  call  after  May  1911.) 
4Hs        J-J     $50 ,000c. -July  1  1923 
4J4s'06  F-A     40.000c ..Aug  1  1926 
(Subject  to  call  after  Aug.  1   1916.) 
5s  '12     J-J    $54.000..Jan   1   '14-'22 


Refunding  Bonds. 

4Hs       J-J     $94.000c..May  7  1921 

(Subject  to  call  after  May  7  1911.) 

5s  J-J     $17. 500c  ..July  1  1917 

(Subject  to  call  after  July   1   1907.) 

High-School-Building  Bonds. 
4^s'09M-S$125,000c.-Sept  1  1929 
(Subject  to  call  after  Sept.  1  1919.) 

5s  '11     J-J    $75.000 Jan    1  1931 

(Subject  to  call  after  Jan.   1   1921.) 

Grade-School  (Part  every  2  yrs.). 
5s  M-S  $34.000. -Sept  1  '15-'19 

BOND.  DEBT  Sept  1913.  $514,500 
Sinking  fund  May  1  1913.  .  32,000 
Assess,  val.  '12  (abt.  act.)  64,000,000 
School  tax  (per  $1,000)  1912...$7.00 

INTEREST  Is  payable  at  Nat. 
Park  Bank,  N.  Y.  City,  and  at  State 
Treasurer's  office,  Topeka. 


WICHITA  COUNTY. 

County  seat  Is  Leotl.  A  compro- 
mise has  been  effected  on  part  of  the 
debt  below,  and  $37,000  of  the  bonds 
will  hereafter  carry  3%  Interest.  See 
V.  76,  p.  118,  for  compromise  with 
the  State.     Popula.    1910,   2,006. 

Refunding  Bonds. 
6s  '88     J-J     $32 ,000c ..July  1  1918 
3s  '92     ...      37, 000c --Jan    1  1922 
6s  '89     .--        3.000c ..July  1  1919 
BOND.  DEBT  Mar  1913-.. $72,000 

Sinkingfund  Mar  1912 9,174 

Tot.assess.val.'13(abt.act.)3,466,962 
State&Co.tax(per  $1,000)  '11. .$3.30 

INT.  at  Nat.Park  Bank.N.Y.City. 


WILSON. 

This  city  Is  In  Ellsworth  County. 

Water  Bonds. 

4Hs'10  J-J    $30,000 Jan    1  1940 

5s  '11     Dec     15.000 Dec  1  1941 

Light  Bonds  (optional). 

4Hs'10  J-J    $15,000 Jan    11940 

BOND.  DEBT  Nov  6  '13.-.$60.000 
Assess,  val.  '13(abt.4-5act.)1.321,467 

Total  tax  (per  $1,000)  '13 $16.00 

Population    in    1910 918 

INT.at  fiscal  agency  in  N .  Y .  C . 


WTNTTELD. 

County   seat    of    Cowley    County 
Inc.  1879.    Popula.  1910.  6.700. 

Refunding  Bonds. 
5s  '98     ...    $19.000.--Mar  28  1918 
(Subject  to  call  beg.  Mar  28  1908) 

5s  .--      $6.000 Apr  5  1918 

(Subject  to  call  beg.  Apr.  5  1908) 

5s  ...    $10,000- .(Sub.  to  call.) 

5s '11     ...      28,000 May  11931 

(Subject  to  call  beg.  May  1  1921) 
4Hs'12  --.    $20.000 $2,000  yly. 

Park  Bonds. 
5s  '07     ...      $4 .000- ..Sept  16  1927 

Railroad  (Bed.  beg.  Aug.  1  '19). 
5s  '09     F-A  $20,000c-.Aug  1  1939 

Gas  Plant  (Red.  beg.  Jan.  1  '13). 
5s  '03     J-J    $15,000 Jan    1  1923 

Street  Intersection  Bonds. 

5^s'06  ...         $750 Part  yearly 

5s  ...      15.265 Part  yrly. 

5s  ...        7,444 Part  yrly. 

Funding  Bonds. 
5s   05     J-D     $2.000c---Part  yearly 

Electric  Light  Bonds.  . 

5s   04     s-a     $30.000 Oct    1  1924 

(Subject  to  call  1914) 
5s  '05     J-D  $15,000 June  1  1925 

(Subject   to   call   June   1    1920) 

Water  Works  Bonds. 

5s  '06     A-O  $89,000 Mar  1  1926 

(Subject  to  call  after  1916) 

4}^s'09  J-D   $45.000 J'ne  1  1939 

(Subject  to  call  any  time) 

Sewer  (Bed.  beg.  Aug.  1  1917). 

5s  '07     F-A  $28.000 Aug  1  1937 

GEN.  BD.  DT.  Oct  1  191311175.459 
Light  &  water  debt  (add'l)  -  -   179,000 

Spec.  impt.  debt  (add'l) 115,425 

As'd  val. '13(abt.90%act.). 8,010,618 
Total  tax  (per  $1,000)  1913- . .$17.50 

INT.  at  Nat.  Park  Bank.  N.  Y.. 
and  at  State  Treas.  office,  Topeka. 


WLNFLELD  SCHOOL  DISTRICT. 
Building  Bonds. 

4Hs'10  J-J    $74.000 Jan    1  1930 

TOTAL  DEBT (T) 

WYANDOTTE  COUNTY. 

County  seat  Is  Kansas  City. 

4Hs'04  J-J  $200.000c.-Jan  1  '24-33 
4^s'04  J-J  160,000c. -July  1  1934 
(Subject  to  call  after  July  1  1924) 
4s  03  J-J  45,000c .-July  1  1918 
4}*s'12  F-A  170,000cFeb  1  '32-'41 
4)^s'12  F-A  100,000c. Aug  1  '32-'41 
4Hs'12  F-A     20,000c. .June  1  1942 

Funding  Bonds. 
5Hs'89  J-J    $75.000c..Jan    1  1919 
4^s'04J-J     150,000c.Jan    1    '19-'23 
4^s'll  s-an  342.000 July  1  1941 

Refunding  Bonds. 
4^sll  J-J  $144,000.--Jan  2  1931 
BOND.  DEBT  Jan  1  '13-$1.406,00O 
Assess. val. '13(abt.  act.) .113,805,170 
State&Co.tax(per  $1,000)  '13.. $3.86 
Population  in  1910 100.068 

INT.  at  State  Treasurer's  office. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  la 
the  State  of  Kansas  which  are  not  represented  among  the  foregoing: 


Location — 
Alma  (C),  Wabaunsee  County.. 
Anthony  City,  Harper  County.. 

Augusta  (C),  Butler  County 

Baldwin  (C),  Douglas  County. . 

Belle  Plaine  (C) ,  Sumner  Co 

Belolt  (C),  Mitchell  County 

Blue  Rapids  (C),  Marshall  Co.. 
Bonner  Springs,  Wyandotte  Co. 
Burlingame  (C),  Osage  County 
Burlington  (C),  Coffey  County.. 
Burr  Oak  (C),  Jewell  County.. 

Center  Township,  Wilson  Co 

Cloud  County. 37,500 

Clyde  (C) ,  Cloud  County 30,000 


Bonded 

Debt. 

$ 

26,000 
42.000 
37.00(1 
81.000 
35,000 
85,000 
28,000 
41.215 
72,000 
70,000 
25,000 
50,000 


Rate  of 
Interest. 
% 
5 
5 
5 

i» 

4H-5-6 

5 
5,  5H-6 

4  H-5  ~X 
5 

7 
5 

4'H 


Date 

of 

Maturity. 

1915-1918-1920 
1921-1929 


1920-1932 

""""1928"" 
1924-1929 


1919-1925 
1932 
1916 
1913 
1924 


Popu- 
lation. 
1910. 
1.010 
2.069 
1,235 
1.386 
849 
3,082 
1.756 
1.462 
1.422 
2.180 
1.132 
955 
18.388 
1,057 


Nov.,  1913.1 
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Bonded 
Debt. 
Location —  $ 

Coffey   County. 32,000 

Columbus  (C).  Cherokee  Countyl32. 000 
Cottonwood  Falls  (C),  Chase  Co.  25,000 
Council  Grove  (C).  Morris  Co...  36.500 

Cowley  County 43,000 

Deoatur  County 33,500 

Delaware  Twp.,  Jefferson  Co 40,000 

Delphos  (C),  Ottawa  County...  30.000 
Dodge  City  (C).  Ford  County.. .152,000 
Elllnwood  (C),  Barton  County..  34.500 

Eldorado  Sen.  Dlst 40.000 

Ellis  (C).  Ellis  County 44.000 

Eureka  (C).  Greenwood  County'58,220 

Franklin  Twp.,  Jackson  Co 25,000 

Galena  (C),  Cherokee  County 95,000 

Garnett  (C)  ,  Anderson  Co 60,000 

Geary  County 44,000 

Goodland  (C) .  Sherman  Co 43.000 

Great  Bend  (City  &  Township).  110.000 

Harper  County 32.000 

Kingman  (C).  Kingman  Co 92,500 

Kingman  School  District. 31,000 

LaCygne  (C),  Linn  County 30,000 

La  Harpe  (C),  Allen  County 34,000 

Lakln  (C),  Kearny  County 35,500 

Larned  (C),  Pawnee  County.. .   70,000 

Lebanon  (C).  Smith  County 29.600 

Liberal  (O),  Seward  County  ...  30.0Q0 
Lincoln  City.  Lincoln  County..  34,500 
LIndsborg  (C),  McPherson  Co..  72,500 

Lucas  (C),  Russell  County 30,000 

Lyons  (C) .  Rice  County 49.000 

Madison  (C),  Greenwood  Co  ..  35.000 
Mankato  (C).  Jewell  County.. .  45,000 
Maple  Hill  Twp.,  Wabaunsee  Co.  25,000 

Meade  (C),  Meade  County 37,350 

Minneapolis  (C),  Ottawa  County  36.250 
Mission  Township,  Neosho  Co..  35,000 

Monroe  Twp.,  Anderson  Co 30,000 

Morris  County 49,500 

Mound  City  Twp.,  Linn  County  27.500 
Moundrldge  (C),  McPherson  Co.  28,500 

Mulvane,  Sumner  County 38,000 

Neodesha  (C).  Wilson  County. .113.918 
Neodesha  Twp.,  Wilson  County  35,000 

Newton  School  District 27 ,000 

Norton  (O),  Norton  County  ...  88.606 

Oberlin  (C).  Decatur  County 35,000 

Olathe  City  (C),  Johnson  Co..*] 25,589 
Osage  Cltv  (C).  Osage  County.. 238. 238 

Osborne  County 25,000 

Oskaloosa  Twp.,  Jefferson  Co..  41.000 
Ozark  Township,  Anderson  Co.  30.000 
Parker  Twp.,  Montgomery  Co..  49,000 
Phillipsburg  (C),  Phillips  Co...  37,800 

Pittsburg  School  District 93,000 

Qulndaro  Twp.,  Wyandotte  Co.  33,000 

Rawlins  County 25,000 

Rock  Crk.  Twp.,  Pottawat.  Co.  30,000 

Rooks   County 42,000 

St.  John  (C).  Stafford  Co 84,500 

St.  Mary's,  Pottawatomie  Co 47,000 

St.  Mary's  Twp.,  Pottawat.  Co.  40,000 

Scott  Two  ,  Scott  County 39.280 

Scott  (C).  Scott  County 40,000 

Sedan  (C),  Chautauqua  County.  30,20013 
Seneca  (C),  Nemaha  County...  40,000  |f| 
Smith  Center  (C),  Smith  County  50.000  •    • 

Stanton  County 32.0003  •! 

33.1111^ 


Rate  of 
Interest. 

I* 
5-6 

4 
4H&5 
4 

AH 
iH 
AH 

5 

5 

5 

5 
5-6 
4H 

5-~6~ 

4 
AH-6 

6 
AH 
4-5 

5 

5 

6 

5 

5H-6 
6 

AH 
AH  to  5 

5  *•: 

4-4  H  -6 
5 


Date 

of 

Maturity. 

1937 

1916-'14-'l7-'2l 

1928 


1929 
1929 
1921 
1930 

"1929 
1931 
1929 
1918 
1925 


1919-1920 
1915-1925-1929 


1917 
1937-1943 

""1941" 

1922-1925 

1938 

Various 

"1941 """ 

1936 
1922-1925-1940 
■  •    •    1939 
,17-'29-'32-,38 
1933 


5     1^1915-1919-1927 


Superior  Township,  Osage  Co.. 

Syraouse  (C),  Hamilton  Co 

Union  Township,  Jefferson  Co.. 
Wakeeney  (C),  Trego  County.. 
Washington  (C),  WashlngtonCo. 
Wellington  School  Dlst.  No.6-- 

Wlld  Cat  Twp.,  Elk  County 

Yates  Centre  (C).  Woodson  Co. 


82,700 
30.000 
40,000 
34.500 
40,000 
26,000 
84,500 


AH 
2-5 
AH 
AH 
6 

45* 
4K-5 
AH 
5 
5-6 
7 
AH 
AH-5-5H 
4H  &  5 
5&5H 
4H-5-6 
6 
AH  &5H 
5 
AH-6 
4-6 
4-4  H 
6 
4H&6 
AH 
6 
2-4  H-6 
5 
4 

4  &  5 
5 

■AH 
•  6 
5-6 

6 

6 

3-4-5 H 

5-6 

5 

5  &6 
AH 
5-6 

5-S-7 


1935 

1919-1921-1929 

1927-1929 

1922 

1916 


1920-1930 


1916 
1932 

l926-l"92~9 
1913-1928 

""1915"" 
1926-1940 

1920 

1917-1921 

1918-1923 

1914-1922-1923 

1916 

1918-1926 

1933 

1917 

1918-1930-1939 

1928 

1919 

1924-1930-1931 

1923-1943 

1925 

1916-1925 

1922-1925-1929 


1917 

1929-1932-1941 

1911-1929 

1930 


1929 

1917 

1916-1918-1818 


Popu- 
lation. 
1910. 
15,205 
3,064 
899 
2,545 
31.790 
8.975 
1,562 
767 
3.214 
976 

"l"404 

2,333 

738 

6,096 

2.334 

12,681 
1,993 
5.156 

14.748 
2,577 

"""§57 
2,080 

337 
2,911 

731 
1.716 
1,508 
1,939 

573 
2,071 

721 
1,155 
1,132 

664 
1,895 
1,769 

687 
12,397 

698 

626 
1,084 
2,872 
1,447 

V.787 
1,157 
3.272 
2,432 
12,827 
1,147 
1,117 
1,593 
1,302 

2~.i61 
6,380 

915 
11,282 
1,785 
1,397 
2,029 
1,180 

918 
1,211 
1,806 
1,292 
1,034 

854 
1,126 

794 

883 
1.547 

Y.632 
2,024 


(C)  City       (Twp.)  Township.     •  Total  debt. 


State  of  Montana. 

ITS 

DEBT,  RESOURCES,  Ac. 

Organized  as  a  Territory  (Act  May  26  1864) May  26  1864 

Admitted  as  a  State  (Act  of  Peb.  22  1889) Nov  8  1889 

Total  area  of  State  (square  miles) 146,080 

State  Capital-. Helena 

Governor  (term  expires  1st  Mon,  Jan.  1917) S.  V.  Stewart 

See.  of  State  (term  exp.  1st  Mon.  Jan.  '17). .A.  M.  Alderson 

Treas.  (term  expires  1st  Mon.  Jan.     1917) W.  C.  Rae 

Auditor  (term  expires  1st  Mon.  Jan.  1917)_.Wm.  Keating 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  Id 
January  and  sessions  are  limited  to  60  days. 

SITUATION  AS  TO  DEBT.  &c. — For  facts  with  reference  to  the  early 
history  of  Montana's  State  debt,  see  "State  and  City  Supplement"  for  April 
1893.  page  130.  The  bonded  debt  of  the  State  of  Montana  on  May  10  1913 
was  $658,000.  The  refunding  bonds  included  in  this  debt  were  put  out  In 
1908  to  take  up  educational  bonds  issued  under  the  name  of  the  State 
University,  State  Normal  School  Agricultural  College  and  Deaf  and  Dumb 
School  of  the  State  of  Montana,  and  which  in  1906  were  held  invalid.  The 
Capitol  Building  bonds  given  below  are  issued  against  a  land  grant;  they 
amounted  to  $1,000,000  on  May  10  1913,  and  then  had  a  sinking  fund  for 
the  payment  of  same  of  $230,020  75.  The  cash  on  hand  in  all  funds  on 
May  10  1913  amounted  to  $817,696  52.  The  permanent  school  fund  on 
May  10  1913  held  cash  and  securities  amounting  to  $3,209,786  67  and  other 
permanent  funds  on  hand  aggregated  $1 ,585,125  76. 

LOANS —  — Interest Principal. 

Name  and  Purpose.  P.C 

Refunding  bonds 1009     4 


Pay        When  Due.      Outstanding 

J-.T        Jan  11929  c        $125  000 
Subject  to  call  after  Jan  1  1919 
6  J-J        July  11928  c  350.000 

Subject  to  call  after  July  11913 
5  M-N      Mav  1  1939  500.000 

Subject  to  call  after  May  1  1924 
5  M-N     Oct  1  1941  150,000 

(Subject  to  call  after  Oct  1  1926) 
4H  J-D       Dec  1  1932  533,000 

(Subject  to  call  after  Dec.  1  1922.) 
ASSESSED  VALUATION.— For  1913  the  total  assessed  valuation  is 
$382,807,277,  of  which  real  estate  is  $202,900,029.  personal  $66,854,836. 
live  stock  $38,377,221  and  railroads  $74,675,181;  in  1912  total  assessed 
valuation  was  $346,550,585;  in  1911,  $331,670,418;  in  1910  it  was  $309.- 
673.699.  The  State  tax  rate  (per  $1,000)  in  1912  was  $2.50.  In  1911, 
1910,  1909.  1908  and  1907  it  was  $2.50.  Property  is  supposed  to  be  as- 
sessed at  full  cash  value. 


Capitol  bonds 1898 

do      do 1909 

do      do 1911 

Insane  aylum  bonds 1912 


DEBT  LIMITATION. — The  Constitution  of  Montana  wa»  adopted  by 
popular  vote  October  1  1889.  Article  XIII.  contains  the  Sections  which 
regulate  the  debt-making  powers  of  State,  county  and  city.  Counties  are 
allowed  to  become  Indebted  to  an  amount  not  exceeding  Ave  (5)  per  centum 
and  cities,  towns,  townships  and  school  districts  to  an  amount  not  exceeding 
three  (3)  per  centum  of  the  value  of  taxable  property;  but  In  the  latter  case 
the  Legislative  Assembly  may  permit  debt  In  excess  of  this  limit  for  aewer 
or  water  purposes,  provided  the  question  Is  submitted  to  a  vote  of  the  tax 
payers.  All  the  provisions  In  full  and  also  those  relating  to  the  power  of 
the  State  Itself  to  create  Indebtedness  may  be  found  on  page  135  of  the 
'State  and  City  Supplement"  of  April  1895. 

TAXATION  OF  MUNICIPAL  BONDS. — Concerning  the  taxation  of 
bonds  or  notes  or  other  evidences  of  Indebtedness  Issued  by  this  State  or  any 
of  its  municipalities,  the  Attorney-General  advised  us  under  date  of  Dec.  22 
1911  that  there  is  no  legislative  enactment  expressly  exempting  such  securi- 
ties from  taxation. 

POPULATION  OF  STATE— 

1010.   376.05311900.    2  13.  .'129  |  1890.    132.15911880.      39.159|1870.      20.599 

In  1890  there  were  10,765  Indians  and  whites  on  Indian  reservations,  and 
In  1880  31 ,650  such  persons,  which  number  should  be  added  to  the  total  for 
those  years  in  making  accurate  comparisons.  In  1900  and  1910  these 
figures  were  not  reported.  The  number  of  Indians  alone  Included  In  the 
population  for  1900  and  1910  was  10.076  and  10,766,  respectively. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MONTANA. 


For  reports  not  given  in  alphabetical 
tional  Statements"  at  end  of  this  State 

ASHLEY  IRRIGATION  DIST. 

A  district  (F.  O.  Kalispell)  in  Flat- 
head Co.     Bonds  are  tax-exempt. 
6s  '10     Jan  $50,000c&r.Jan  1  '20-'50 
BOND.  DEBT  Oct  1913 $50,000 

INT.  at  County  Treasurer's  office. 


BEAVERHEAD     COUNTY     SCH. 
DIST.  NO.  10  (P.  O.  Dillon). 

School  Bonds  (Red.  beg.  1923.) 
5s  '13     J-J     $44,000 1933 

Bldg.  Bonds  (Red.  beg.  Apr.  1  '15). 
5s  '05  J-J  $16,000c...Apr  1  1925 
TOTAL  DEBT (?) 


BILLINGS  SCH.  DIST.  NO.  2. 

This  district  is  in  Yellowstone  Co. 
All  bonds  are  tax-exempt. 
4!4s'01  M-N$10.000c...May  1  1929 
4Hs'01  J-J  35,000c...  July  1  1921 
4s  '03  J-J  25,000c. .July  1  1923 
4Hs'04  J-J  12,000c. ..July  1  1924 
4!4s'05  M-S  12,000c. ..Mar  1  1925 
4Hs'06  J-J  25,000c... July  1  1926 
4^s'06  J-J  11, 000c... Mar  1  1926 
4.6s'08J-J  30,000c. .July  11928 
4^s'08  A-O     25, 000c... Oct    1  1928 

Building  Bonds 
5s  '12     F-A  $67,000c--Aug  1  1932 
BOND.  DEBT  Mar  1913..  $252,000 

Sinkingfund 18,092 

Assess,  val.  '12  (3-5  act.). .8,843,644 
School  tax  (per  $1,000)  1912--$14.00 
Population  in  1912  (est.) 15.000 

All  bonds  are  subject  to  call  10 
years  from  this  date. 

INTEREST  on  the  4  Ms  due  July  1 
1921  Is  payable  at  Harris  Trust  & 
Sav.  Bank,  Chicago;  on  4^8  due 
July  1  1923  at  American  Exchange 
Nat.  Bank.  N.  Y.  City;  on  the  4.6% 
bonds  at  office  of  the  State  Board  of 
Land  Commissioners  in  Helena;  on 
the  AHs  due  May  1  1921  and  Oct.  1 
1928  at  First  Nat.  Bank,  N.  Y.  City; 
on  the  5s  of  1912  at  the  County  Treas. 
office  In  Billings;  all  others  at  U.  S. 
Mortgage  &  Trust  Co.,  N.  Y.  City. 

BLAINE  COUNTY. 

Chinook  is  the  county  seat.  Bonds 
are  tax-free. 

Warrant-Fund.  Bds.  (Opt.  1931). 
5s  '13     s-a     $20.000 ...1933 

Road  Bonds  (Red.  beg.  1931). 
5s  '13     s-a     $40.000 1933 

Court-House  (Red.  beg.  1931). 

5s  '13     s-a     $70,000- 1933 

BOND.  DEBT  Feb  1913..  $130,000 
Assessed  valuation  1913---5.886.836 


BOZEMAN. 

Bozeman  is  In  Gallatin  County. 
Incorp.  in  1883.  Commission  gov- 
ernment defeated  April  1  1912. 

City-Hall  Funding  Bonds. 
4s  J-J    $30 ,000c...  Jan    1 

Water-Works  Bonds. 
5s  J-J  $132 ,000c. ..Jan    1 

(Subject  to  call  after  Jan.  1  1909.) 
BOND.  DEBT  Apr  1912..  $162,000 
Water  debt  (incl.  above)..  132.000 
Assessed  val.  '11  (H  act.). 2, 932. 000 
Population  in  1910  (Census).. .5, 107 

INTEREST  is  payable  in  Boze- 
man or  Kountze  Bros.,  New  York. 


1921 
1919 


BOZEMAN  SCH.  DIST.  NO.  7. 

4Hs'05  F-A  $21.000c..Aug  1  1925 

(Subject  to  call  Aug.  1  1915.) 
BOND.  DEBT  Nov  1913..    $21,000 
Assess,  val.  '13  (H  act.). ..3,365,476 
School  tax  (per  $1,000)  1912.  - -$6.00 
Bonds  are  exempt  from  taxation 

INTEREST  is  payable  at  Mason, 
Lewis  &  Co.,  Chicago. 


BUTTE. 

Butte  is  in  Silver  Bow  County. 
Incorporated  in  1879.  Bonds  and 
warrants  are  tax-exempt. 

Funding  and  Refunding  Bonds. 

4^s'05  J-J  $400,000c_-Dec  1  1925 
(Subject  to  call  after  Dec.  1  1915.) 
GEN.  BONDS  Sept  1913-  $400,000 
Floating  debt  (estimated)  600,000 
Sinking  fund  (estimated).  300,000 
Ass'd  val.  '13  (34  actual) _25, 000,000 

City  tax  (per  $1,000)  1913 $15.20 

Population  in  1910  (Census). .39, 165 

INT.  at  Nat.  Park  Bank,  N.  Y. 

DEBT  LIMITED  by  law  to  3% 
of  assessed  valuation. 


order  among  the  following,  see  "Addi- 

vided.  District  No.  1  not  only  In- 
cludes the  entire  city  of  Butte,  but 
the  larger  portion  of  the  taxable  prop- 
erty of  the  county  outside  of  Butte, 
and  contains  about  nine-tenths  of  the 
school  population  of  the  county. 

Building  Bonds  (Taz-ezempt) . 
4Hg'04J-J     $50. 000c...  July  1  1924 
4s  J-J     100.000c...  July  1  1922 

A'Ag'06  J-J  100, OOOc&r. July  1  1926 
4Hs'12  M-S  50,000c..Mar  1  1932 
BOND.  DEBT  Nov  4 '13.     $264,000 

Sinkingfund 1.000 

Assess,  val.  '13  (%  act.). .44,857,815 
School  tax  (per  $1,000)  1912.  .$11. 00 
Population  in  1911  (est.) 60,000 

All  bonds  redeemable  10  years  from 
date. 

TAXES  for  the  payment  of  princi- 
pal and  Interest  on  these  bonds  are 
levied  and  collected  by  the  county 
officials.  Interest  on  4s  payable  by 
Co.  Treas.  and  on  4!^s  in  Chicago. 


All 


CARBON  COUNTY. 

Red  Lodge  is  the  county  seat 
bonds  are  tax-exempt. 
434s'09  J-J    $40.000c.Aug  15  1929 

Warrant  Funding  Bonds. 
5s  '97  ...  $11. 000c... Jan  1  1917 
5s  '00  ...  45. 000c. Nov  30  1920 
5s  '04  ...  lO.OOOc.Nov  30  1924 
4Hs'07  J-J  12,000c. .July  1  1927 
5s  '08     J-J       20.000c... Apr   1  1928 

Funding  Bonds. 
6s  '95     ...    $46,000c.Nov  11  1915 

Funding  Bridge  Bonds. 
5s  '10  J-J  $40.000c.Nov  15  1930 
5s '11  J-J  50 .000. ..Nov  15  1931 
BOND.  DEBT  Apr  1912..  $274,000 
Assessed  valuation  1913-.-7.715.146 
State  A;  Co.  tax(per$l,000)'10  $19.76 

Population  in  1910 13,962 

INTEREST  U  payable  In  Red  Lodge. 


CASCADE  COUNTY. 

County  seat  Is  Great  Falls.  Bonds 
are  tax-exempt.  Pop'n   '10.   28.833. 

Funding  Bonds. 

4s '01     J-J    $51,000c July    1921 

3Ha'0l  J-J    100,000c. .Jan    I  1921 

Court-House  Bonds. 

4s  '01     J-J  $200 ,000c Jan   1921 

4s  '03     J-J      50 .000c... Jan    I  1923 

Jail  Bonds. 
5s  '13     J-J    $85.000c..July  1  1933 

Refunding  Bonds. 
4Hs'04  J-J    $10, 000c. ..Jan 
4s  "05     J-J      10.000c. .Jan 
(Subject  to  call  after  Jan   1 
4s  '06     J-J    $10,000c..Jan 
(Subject  to  call  after  Jan   1 
4s  '07     J-J    $10.000c..Jan 
(Subject  to  call  after  Jan   1 
5s  '12     J-J  $125.000c...Jan 

Bridge  Bonds. 
5s  '13  J-J  $45. 000c ..July  1  1933 
BOND.  DEBT  Oct  1913.  $651,000 
Assessed  val.  '13(2-3  act.)  27,795,968 
State  &  Co.  tax(per$l,000)'13  $15.76 

INTEREST  on  $50,000  4%  court- 
house bonds,  $10,000  AH%  bonds. 
$10,000  4s  due  1925  and  1926,  refund- 
ing bonds  dated  1912.  and  jail  bonds, 
payable  at  County  Treasurer's  office; 
on  other  bonds  in  New  York. 


1  1924 
1  1925 
1915.) 
1  1926 
1916.) 
1  1927 
1917.) 
1  1932 


BUTTE   SCHOOL  DIST.  NO.  1. 

This  is  one  of  the  school  districts 
Into  which  Silver  Bow  County  is  di- 


CHTNOOK. 

This  town  is  in  Blaine  County. 

Sewer  Bds.  (Red.  beg.  July  1  '26). 
5^s'12  J-J    $30,000c--Juiy  1  1932 

Water  Bds.  (Red.  beg.  July  1  '17). 
6s  J-J    $26 ,900c ..July  1  1923 

GEN.BD.DT.  Jan  1 '13..    $56,900 

Assessment  debt  (add'l) 99.112 

Sinkingfund 3.000 

Assessed  val.  (1-3  act.)  '12.  609,935 
Total  tax  rate  '12  (per  $1,000)  $30.75 
Population  in   1910 780 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


CHOUTEAU  COUNTY. 

County  seat  Is  Fort  Benton. 

On  account  of  a  portion  of  this 
county  having  been  taken  to  form 
the  new  counties  of  Blaine  and  Hill, 
the  assessed  valuation  for  1912  was 
reduced  over  810,000.000. 

County  Bonds  (red.  July  1  1912). 
6s  J-J    $92 ,000c  ..July  1  1917 

Refunding  Bonds.  .__„ 

5s  *11  J-J  $60,000c_-July  1  1931 
BOND.  DEBT  Oct  1913--  $152,000 
Total  assessed  val.  1913- -.6,054,776 
State&Co.tax  (per$l,000)'13  $24.50 
Population  in  1910 17,191 

INT.  payable  at  County  Treas. 
office  or  Hanover  Nat.  Bank,  N.\Y 


13.* 
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CONE AD. 

This  town   is   in   Totem  Co.      Inc. 
I'op'n  1910.  888. 

Sewer  Bonds.  .         .   .„„, 

6s    11     J-J     525.000c...  Jan    11931 
(Subject    to  call   $3,000   in   5   yoars. 

$5,000  In    10  yoars  and  $5.000 in 

15  years.) 

6-s  '12     J-J     $10.000.- ..1932 

(Subject  to  call  $2,000  in  10  years  and 

$3,000  in  15  years.) 

6s  '13     J-J     $10.000 1933 

(Subject    to  call   >2.000  in   10  years 

and  S3. 0(1(1  in   15  >  • 
BOND.  DEBT  Oct  31  '13---$45,000 

Assessed  valuation    1912 420.000 

Tai  rate  (per  11.000)  1912  —  SI  1-00 

INTEREST  payable  at  Town 
Treasurer's  office  or  at  American  Ex 
chance  Nat.  Bank.  New  York  City 


GALLATIN  COUNTY  S.  D.  NO.  3. 
P.  O.  Manhattan. 

5b  '13     M-S  *25.000 Sept  1  1933 

(Subject  to  call  Sept.  1   l'.;23)  • 
TOTAL    DEB1  - --         (?) 


QLEND1VE. 

This   city    Is    In    Dawson   County. 
Inc.   In   1902.  Pop'n   1910.  2.428. 

5s  ...    SSO.OOOc 1925 

(Subject  to  call  after  Jan  1  1909.) 
5s  09  J-J  $15. 000c... Jan  1  1929 
(Subject  to  call  after  Nov  1  1911.) 
BON  I).  DEBT  Nov  1913-.  $65,000 
Assess.  val.  '13  I  !  >  act.)...  1.430 ,375 
Total  tax  rate(perSl.OOO)  13.  .$7.00 
INTEREST  on  $50,000  Issue  pay- 
able at  American  Exchange  National 
Bank,  N.  Y.;  other  bonds  at  Hano- 
ver National  Bank.  New  York  City. 


CUSTER  COUNTY. 

County    seat    Is    Miles    City.     All 
bonds  are  taxable.  Pop'n '10.  14,123. 

Refunding  Bonds. 
4s  g  05  J-J  $114. 000c. ..July  1  1925 
(Subject  to  call  July  1   1915.) 

11  J-J     $50.000 July  1  1931 

(Subject  to  call  July  1   1921.) 

5s  ...    $50,000 

5s    13     .-.     100.000 1932 

Hospital  Bonds  (Rid.  beg.  1919). 
5s  '09     J-J    $25. 000c 1929 

Bridge  Bonds. 

5s  '10     J-J     S50.000 Jan    1  1930 

4Hs        ...    170,000 

BOND.  DEBT  Oct  31    13    $479,000 

Sinking  fund 2,621 

Assessed  val.'13  (2-3  act.)  19.576,154 
State  &  Co.  tax  (per$l,000)'12$21.00 


CUT  BANK. 

This  town  is  in  Teton  Countv. 

Elec.  Light  &  Water  Works. 
6s    14     J-J     $26.000 1934 

(Subject  to  call  beginning  1928.) 

TOTAL  DEBT (?) 

Population  in  1910 663 


DAWSON  COUNTY. 

County  seat  Is  Glendlve. 

Ref.  Bonds  ired.  Nor.  1  1915). 
4Hs'05  J-J    889.000c... Nov  1  1925 
5s    '01    J-J       ll.OOOc&r.Feb   1  1921 
BOND.  DEBT  Apr  19  '13    $100,000 

Assess,  val.  1913 13,522,813 

State  &  Co.  tax  (per$l  ,000)'12  $19.75 
Population  in  1910 12,725 


GRANITE  COUNTY. 

County  seat  Is  Phllllpsburg.  Bonds 
below  declared  valid  by  Supreme 
Court  Nov.  11  1911.     V.  93.  p.  1412. 

Court-House  (Red.  beg.  1922). 
4>$s'12  J-J     $50,000c&r.Jan    1  1932 
TOTAL  DEBT  Oct  1 '13..     $50,000 

Floating  debt 100,000 

Sinking  fund 500 

Assessed  valuation  1913- -.3.500,000 
State&Co.  tax (per$  1.000)  '13-$25.00 

INT.  at  E.  O.  Horrah  &  Co., 
Phillipsburg. 

GREAT  FALLS. 

Great  Falls  Is  In  Cascade  County. 
Bonds  are  tax-exempt.     Incor.  1888. 

Sewer  Bonds  (red.  July  1  1910). 
5s  J-J    $25.000c-..July  1  1920 

Water  Bonds. 
5s  J-J    $45. 000c...  July  1  1922 

5s  J-J     123, 000c.  ..July  1  1918 

4 Hs' 08  J-J     100,000c... July  1  1928 

Ref.  3ds.(Opt.aft.l0yrs.from  issue) 
4s  03  J-J  $141,000c...July  1  1923 
5s  '13     J-J     109.000c-.. July  1  1933 

Fire  and  Police  Station  Bonds. 
5s  '13  J-J  $70, 000c. .July  1  1933 
(Subject  to  call  beginning  July  1  '23) 
GEN.  BD.  DT.  May  26  '13  $543,000 
Assessment  debt  (add'l) .. .     380. 9£6 

Floating  debt 56,072 

TOTAL  DEBT  May  26  '13    980,058 

Cash  in  city  funds 70,184 

Assess,  val.  '12  (3-5  act.).. 9, 205, 692 
City  tax  rate (per$  1,000)  '12..  13.00 
Total  tax  rate  (per  M)  '12  ...$36.50 
Population  in  1910  (Census)..  13 ,948 

INT.  payable  at  City  Treas.  office. 


DEER  LODGE  COUNTY. 

County  scat  Is  Anaconda.  Part  of 
this  county  was  taken  In  1901  to  form 
Powell  Co.     I'op'n  1910.  12,988. 

Court-House  and  Jail  Bonds. 
5s  '98     J-J    $67. 000c... Jan    1  1919 

(Subject  to  call  Jan  1  1909.) 
BOND.  DEBT  Oct  1  1913.     $67,000 

Floating  debt 36,598 

TOTAL  DEBT  Oct  11913-     103.598 

Sinking  fund _  768 

Assessed  val.  '13  (3A  act.). 9.013, 268 
State&Co.  tax  (per$l,000)'13  $15.50 

INT.  payable  at  Co.  Treas.  office. 


FERGUS  COUNTY. 

County  seat  Is  Lewlston.  Part  of 
this  county  was  taken  to  form  a  new 
county  known  as  Musselshell. 

County  Bonds. 
6s  J-J    $53 .000c.  .July  1  1914 

Ref.  Bonds  (rrd.  Jan.  1  1912). 
4Ks'02J-J     $50.000c..Jan    11922 

Court  House  (red .beg .  Apr .  1  '22). 
4Hg07  J-J  $  100.000c ..Apr  11927 
BOND.  DEBT  Apr  19  '13    $203,000 

Sinking  fund 46  598 

Assessed 1  val.  '13  ( V2  act.).17.062',898 
State  &  (  o.  tax  (per$l,000)'12  $19.75 
Population  In  1910 17,385 

INTEREST  on  court-house  bonds 
payable  at  County  Treasurer's  office; 
other  bonds  In  New  York. 


FLATHEAD  COUNTY. 

County  seat   Is   Kallspell.     Bonds 
are  exempt  from  county  tax 

High-School  Bonds. 
\B,,  .„„  3,  J     *20, 000c. .Jan    2  1923 
4 Ms  09  J-J       10,000c.  .July  1  1929 
(Subject  to  call  after  July  1  1919  ) 

Bridge  (rid.  after  Mar.  1  1921) 
58  n11.    ,J,J     852.500c.  .Mar  1  1931 

Ref.  Bonds  (red.  beg.  1920). 
5s  '10     J-J  $125.000c..-----.-i930 

Funding  Bonds, 
to  i  J  $100,000c..Mar  1  1914 

Court-House  Bonds. 
ft  x-,.    '•'     855,000c. May    31  1922 

Fl7N,  VVV!T,)w:1'12-    8362.500 

Floating  debl    175  124 

Cash  in  various  funds.  __ '.  120.378 
*■"■£''  Wl.'ia  (1  3  act.)  12.5l7;il2 
State*  (  o.  (ax  (per$l,000)'12  $22.75 
Population  in  1910  ...  is  785 

INT.  payable  at  Co.  Treas"  office. 


GALLATIN  COUNTY. 

J  ounty  seal   is  Bozeman.     Bonds 
are   tax-exempt.  Pop'n  'io.   14.079. 

Ki-.undniit  Bonds  'ml.  aft.  I'll  I  I 

4s   (ii     j  .;    iao.OOOcir  Oct    1  1921 
I  u  nil  line  Bonds. 

4*v\,  J  '  M*.000eftr  Oct  15  1919 
Jail  Bonds. 

4Mh;ii  j  .1    |36,000r...Mar  i  nn 

HlKll   St  hool    in  il     Jiili/   |    |  D 

4s  '01     J  .(     |30.000c&r  July  |   1021 
i         13  J  .1       50.000  |  1933 

BOND    DEBT  Mar  1913.     $347,000 

*     ■    n    val    13  '  Hi  ,  act   ill, 
State  t  (peril  ,000)'12  $18.75 

INTEREST  on  160,000  Issue  pay- 
able part  at  State  Treas.  and  part  at 
Harris,  Forbes  fc  Co.,  N.  v.;  on  fund- 
ing bonds  at  Comm  .  Nat.  Bank,  Bom 
man;  other  bonds  at  Harris,  Porbea  & 
Co.,  N.  Y.  and  on  bonds  of  'OH.  'II 
and  '13  at  County  Treasurer's  Office, 


GREATIFALLS  SCH.  DIS.  NO.  1. 

Comprises  about  one-fourth  of  the 
entire  county,  and  Includes  the  city 
of  Great  Falls,  with  all  Its  suburbs. 

Building  and  Furnishing. 
6s  J-J     $19,000c&r.JuIy  1  1916 

4s  M-S    30,000c&r 1922 

(Subject  to  call  1912.) 
4s  -.-    $60,000 July  1  1929 

Refunding  Bonds. 

4s  J-J    $60,000c&r 1921 

4s  '05     M-S    90,000c&r.Mar  1  1925 
(Subject  to  call  March  1  1915.) 

5s  '12     J-J  $170.000 July  1  1932 

(Subject  to  call  begin.  Julv  1  1927.) 
BOND.  DEBT  Oct  16  '13"  $429,000 
Assessed  valuation  1911.-14,400,033 
School  tax  (per  $1,000)  1911.. $14. 00 

INT.  payable  at  County  Treasury. 


HARLEM. 

This  town  Is  In  Blaine  County. 

Water-Works  Bonds. 
6s  '11     --.    $33.800c.Aug  15  1931 
(Subject  to  call  after  Aug.  15  1921.) 
BOND.  DEBT  Apr  1912-..$33,800 

Assessed  valuation  1911 301,025 

Population  in  1910 383 

INT.  payable  at  Town  Treas.  office 
or  at  Hanover  Nat.  Bank,  N.  Y.CIty. 

HELENA.     J.  A.  Mattson.  Clerk. 

Helena  Is  the  county  seat  of  Lewis 
and  Clark  County.  Incor.  1881.  All 
bonds  are  exempt  from  taxation  If 
held  by  residents.  Commission  gov- 
ernment defeated  May  10  1912.  V. 
94.  P.  1.397. 

Refunding  Bonds. 
4s  '99     J-J    $40. 000c. .July  1  1916 
4^s'06  J-J    216,800c. .Jan    11926 
(Subject  to  call  Jan.  1  1916) 

Judgment-Funding  Bonds. 
4s    11     A-O$117,900cJuly  1  '14-'22 

Funding  Bonds. 
5s  '96     J-J  $148 ,000c... Jan    11916 
(Subject  to  call  1906.) 

*Water-Works-Purchase  Bonds. 

5s  g    11  J-J  $356.000 July  1  1931 

(Subject  to  call  after  July  1  1916.) 
GEN.  BD.  DT.  Nov  20  '13-$520,827 

Assessment  debt  (add'l 452,154 

TOT.  DEBT  Nov  20 '13...   972.981 

Sinking   fund 72,501 

\l    r  DEBT  Nov  20  '13-..  900,480 

Water  works  bonds   *356  000 

Assessed  valuation  1913.-12,000.000 
(Assessment  about  H  actual  valuo) 
Total  (ax  (per  $1,000)  1913. -.$33.10 
Population  in  1910  (Census). .12, 515 

*  The  water-works  bonds  are  a  di- 
rect obligation  of  the  city,  but  the 
Interest  and  bonds  are  paid  entirely 
from  the  operation  of  the  plant,  and 
no  tax  levy  Is  made  for  this  purpose. 
1  one  half  mill  levy  was  made  in  1913 
for  the  betterment  of  the  plant.  The 
total  amount  of  bonds  Issued  was 
(400.000,  but  J14.000  have  been  re- 
deemed 

INTEREST  on  water-works  bonds 
and  Judgment-funding  bonds  at  Har- 
ris twirl.es  *  Co.,  N.  Y.;  all  others 
at  Kountze  Bros.,  N.  v. 
.A  compromise  w*s  reached  with 
tbe  holders  of  $190,000  or  $200,000 
'iiy  warrants  Issued  between  1893 
and  1  897  to  accept,  75%  of  race  value 
without  Interest.  See  "Stato  and 
City  Supplement"  for  May  191 1.  and 
also  V  03,  p  123.  Bonds  were  Is- 
sued   for   this   purpose   and   $17  300 


canceled  in  1912.  and  in  1913  up  ta  | 
date  of  statement,  113,153  had  been 
canceled . 


HELENA  SCHOOL  DIST.  NO.  1. 
Refunding  Bonds. 

4Ks        J-J      $45, 000c- 1914  to  1922 

($5,000  due  yearly  on  Jau.  1.) 
4J4s       J-J  S150.000c-..Jan    1  1922 

Building  &  Equipment  Bonds. 
4Hs07  J-J  26.000c. -July  1  1927 
(Subject  to  call  afi,er  July  1  1917. 
5s  '12     A-O  $70.000c.-.Oct    1  1932 

(Subject  to  call  beg.  Oct  1  1922) 

Par  value  of  bonds $1,000 

BOND.  DEBT  Oct  1913.  291,000 
Assessed  val.  '13  (%  act.)  12,194,135 
School  tax  (per  $1,000)  1913. .$11.00 
Population  in  1913  (est.) 15,000 

INT.  payable  at  office  of  County 
Treasurer  and  at  Hanover  Nat.  Bank 
N.  Y.     All  bonds  are  taxable. 


KALISPELL. 

This  city  is  in  Flathead  County. 
Water  Bonds. 

5s  g' 13  J-J  $175,000 July  1  1923 

(Subj.  to  call  aft.  July  1  1920:140,000 
July  1  1926,  subj.  to  call  aft.  July  1 
1923.  and  $110,000  July  1  1933, 
subj.  to  call  aft.  July  1  1928.) 

TOTAL  DEBT (?) 

Population  in  1910 5,549 

INT.  at  City  Treasurer's  office  or 
in  New  York  City. 


LEWIS  AND  CLARK  COUNTY. 

County  seat  Is  Helena.  Bonds  are 
exempt  from  State  and  county  tax. 

Refunding  Bonds.  ^d 

5Ks        J-J    $38.550c  ..-1914-1919 

Funding  (red.  after  April  1  1919). 
4^g'09  J-J  $105. 000c. .Apr  11929 
BOND.  DEBT  Mar  1913- -$150,000 
Assessed  val.  '12  (1-3  act.)  20.484,206 
State&Co. tax(per  $1,000)  1912$21.25 
Population  in  1910 21,853 

INT.  at  Hanover  Nat.  Bk..  N.Y. 


LEWISTOWN. 

County  seat  of  Fergus  County. 
Incorp.  Aug.  1899.  Bonds  are  tax- 
exempt.  Population  1910,  2,992. 

Water  and  Sewer  Bonds. 
5s  '02     M-S  $50, 000c-.. Mar  1  1922 
(Subject  to  call  Mar  1  1912) 

Water  Bonds. 

5s  '06     ...    $35,000 -- 

5s  '11     J-J     100, 000c... Jan   1   1931 
(Subj.   to  call  $10,000  Jan   1    1918. 

$25,000  Jan   1    1921   and  $65,000 

Jan  1   1926.) 

Sewer   Bonds.  __  .___ 

5s  g  '03  M-N$10,000c..Nov  1  1923 

(Subject  to  call  Nov.  1  1913.) 
5s  '07     J-J     $15, 000c--. ------ ---- 

5sg'12J-J       60,000c-. .Jan    11932 
(Subject  to  call  beg.  Jan  1  1922) 

City-Hall  &  Fire-Truck  Bonds. 

5s  '13     J-J     $15,000 Jan    1  1933 

(Subject  to  call  beginning  Jan.l  '23 
GEN.  BD.  DT.  June  1913.  $285,000 

Warrants  outstanding 8,132 

Special  impt.  debt. 36,078 

Cash  on  hand 23,507 

Total  assessed  val.  1913---3.000.000 

Actual  valuation  (est.) 4,500,000 

Tax  rate  (per  $1 ,000)  1912 $10.00 

INT.  on  sewer  bonds  of  1912  pay- 
able at  City  Treas.  office  or  In  N.  Y. 

LEWISTOWN  SCH.  DIST.  NO.  1. 

Bonds  are  tax-exempt. 

Building  Bonds. 
434s'05  M-S  $15,000c-.Mar  1  1915 
4Hs'09  J-J  15,000c. .June  1  1924 
(Subject  to  call  after  June  1  1914) 
5s  '11  J-J  $67, 000c --July  1  1931 
(Subject  to  call  after  July  1  1921) 
BOND.  DEBT  Sept  1913-     $97,000 

Sinking  fund 12,000 

Assess,  val.  '13  (20%  act.). 3, 491,972 
Sch.  tax  rate  (per  $1,000)  '13.$14.00 

INT.  payable  at  County  Treasur- 
ers' office  In  Lewiston. 


Electric  Light  Bonds. 

6s  g  08  J-J    $10,000r.  _  .July  1  1928 

(Subject  to  call  after  July  1  1918) 
5Hs'10J-J    $20 . 000c  _.  July  1  1930 

(Subject  to  call  after  July  1  1920) 
Water  Bonds  (tax-exempt). 
5HslO  J-J  $125.000c.-_July  1  1930 

(Subject  to  call  after  July  1  1920) 
Sewer  Bonds  (tax-exempt). 
5!^s'10  J-J    $85 .000c ..July  1  1930 

(Subject  to  call  after  July  1  1920) 
GEN.  BD.  DT.  Mar  1913. -$265,000 

Assessment  debt  (add'l) 68,813 

Sinking  fund 3,029 

Assessed  val.  '12  (Vt  act.). 3. 325. 535 

Total  tax  (per  $1,000)  '12 $35.25 

Population  in  1910 4,697 

INTEREST  on  bonds  due  1917  Is 
payable  In  Miles  City;  on  bonds  due 
1920.  1928  and  1930  in  New  York:  on 
the  bridge  bonds  In  Miles  City  or  N . Y . 
City.     Bonds  are  tax-exempt. 


MILES  CITY  SCH.  DIST.  NO.  1. 

5s  J-J       $5.000c.-July  1  1915 

4Hs  J-J  10.000c_-.July  1  1919 
4Hs  J-J  10,000c.  .July  1  1924 
4Hs       J-J       10. 000c. .July  1  1929 

5s  J-J         4,000c luly  1  1919 

5s  J-J         4.000c  .-July  1  1924 

5s  J-J         4.000c. -.July  1  1929 

[10.000c  .-July  1  1921 

5s    11     J-J     \  10,000c  ..July  1  1926 

15.000c -July  1  1931 

1 15.000c...  July  1  1936 

(Subject  to  call.) 

BOND.  DEBT  Sept  1913.     $97,000 

Assessed  val.  1912  (est.) .-7.500,000 

School  tax  rate(per$1.000)  '12_$8.00 

INT. at  County  Treasurer's  office. 

MISSOULA. 

This  city  Is  the  county  scat  of  MIs- 
sould  County.  Incorp.  Men.  8  1883. 
Commission  government  adopted 
May  16  1911.     V.  92.  p.  1449. 

Refunding  Bonds. 
4Hs'04  M-N$93.000c.Mav31  1924 

(Subject  to  call  May  31  1914.) 
GEN.  BD.  DT.  July  1    13-     593,000 

Assessment  debt  (add'l) 463,760 

Floating  debt 235,932 

TOTAL  DEBT  July  1  1913    792,692 

Sinking  fund 43,442 

NET  DEBT  July  1  1913- _  749,250 
Assess,  val.  '13  (40%  act.). 6,397, 853 
Total  tax  rate  (per  $1,000)  13.$13.00 
Population  in  1910  (Census). .12.869 
Population  in  1913  (est.) 16,0^ 

INTEREST  payable  at  the  Ru- 
dolph Kleybolte  Co.,  Inc.,  N.  Y. 

MISSOULA  SCH.  DIST.  NO.  1. 
Building  Bonds. 

4s  s-a     $10.000c...Jan    1  1923 

(Subject  to  call  after  Jan.  1  1913.) 
4!^s  s-a  $45,000c._Nov  1  1924 
(Subject  to  call  after  Nov.  1  1914.) 
4s  s-a     $40,000c_ . -June  1  1929 

(Subject  to  call  after  June  1  1919.) 
5s  s-a     $32,000c--July  1  1930 

(Subject  to  call  after  July  1   1916.) 

5s  '13     s-an  $25,000c 1933 

(Subject  to  call  beginning  1919 
BOND.  DEBT  Aug  1913--  S127.000 

Assessed    valuation *7 ,089,665 

Actual  value  (est.) 22,000,000 

Population  in  dist.  1913  (est)  ..15,000 
*  Exclusive  of  railroad  property. 


LINCOLN  COUNTY. 

l_ibby  Is  the  county  seat. 

Refunding  Bonds. 

5s  J-J     $86,000c 1931 

s  '13     J-J       81,000 1933 

Road  and  Bridge  Bonds. 
5s  '12  J-J  $125,000c--Jan  11932 
(Subject  to  call  beginning  Jan  1  1927) 
BOND.  DEBT  Apr  1913. .$211,000 
Cash  in  funds  Nov  30 '12. .-  209,965 
Total  assessed  val.  1913.. .5,879, 184 
State&Co. tax  (per  $1,000)  '12. $24. 75 
Population  in  1910 3.638 

INT.  on  refunding  bonds  due  1931 
at  E.  H.  Rollins  &  Sons.  Chic;  other 
bonds  at  N.  W.  Halsey  &  Co.,  Chic. 


LOCKWOOD  IRRIG.  DISTRICT. 

(P.  O.  Billings.) 
Irrigation  Bonds  (tax-exempt). 
6s    13     Jan    $83, 500c 

(Due  $5,000  yrly  beginning  in  1917) 
BOND.  DEBT  Sept  1913. .-$83,500 
INT.  at  County  Treasurer's  office 
in  Billings. 

MADISON  COUNTY. 

County  seat  Is  Virginia  City.     All 
bonds  are  tax-exempt. 

Refunding  Bonds. 
4Hs        J-J     $80.000c...July  1  1921 
BOND.  DEBT  Oct  1  1913.     $80,000 

Sinking   fund 1.127 

Assess,  val.  '13  (1-3  act.). .7, 113.389 
State&Co. tax(per  $1,000)  '13.$22.00 
Population  in  1910 7.229 

INT.  at  Kountzo  Bros.,  N.  Y. 


MILES  CITY. 

This  olty  Is  the  county  seat  of  Cus- 
ter County.     Incorp.  Sept.  9  1887. 

Water  and  Light  Bonds. 
5s  '02     J-J     $  15.000c... July  1  1917 
6s '05     J-J       10.000c.  -  July  1  1920 


MISSOULA  COUNTY. 

County  seat  Is  Missoula.  All  bonds 
are  tax-exempt.  Part  of  county  seg- 
regated In  1906  to  form  Sanders  Co. 

Refunding  Bonds. 
6s  J-J     $40. 000c...  July  1  1916 

4s  F-A     20.000c --Feb    1  1921 

(Subject  to  call  Feb.  1  1911.) 

4J^s'12M-S$100.000 Mar  1  1932 

(Subject  to  call  after  Mar.   1   1922). 

High-School  (Red.  beg. Jan.  1  18). 
4Ks'08  J-J     $75. 000e__. Jan    1  1928 

Court-House  (Red .beg .Jan .  1  18). 
4^s'08  J-J  $175.000c.Jan    1  192S 

Fair-Ground  (Red.  beg.  1923). 
4^.g'13J-J    $50.000c.Mar  1  1933 

County  Bonds. 

5s  ...  100c 

BOND.  DEBT  Apr  5  1913    $460,100 

Sinking  fund 14,573 

Assessed  val.  1913- 18,635,002 

State&Co.  tax  (per  $1,000)  '12.$26.75 
Population  in  1910 --23.596 


MOORE. 

This   town    Is   In    Fergus   County. 
Incorporated    In    April    1909. 

Water-Works  Bonds. 
6s  '11  F-A  $30.000c.Aug  1  1931 
(Subject  to  call  after  Aug.  1  1921.) 
BOND.  DEBT  Sept  26  '13. -$30,000 
Assessed  val.  '13  (k  actual). 243. 769 
Total  tax  rate(per  $1,000)  '13-$54.00 
Population  in  1910. ..576 

INT.  at  Nat.  City  Bk..  N.  Y.  . 


MUSSELSHELL  COUNTY. 

Roundup  Is  the  county  seat. 

Ref.  Bridge  Bonds  (Tax-exempt). 
5s  '12  J-J  $40.000c.Jan  1  1932 
(Subject  to  call  begin.  Jan.  1  1927.) 

Ref.  Bridge  Bonds  (Tax-exempt). 
5s  12  J-J  80. 000c. Sept  3  1932 
BOND.  DEBT  Mar  19  13.  $120,000 
Assessed  valuation  1913..  10,606. 132 
State&Co.  taxfper  $1,000)'11.$17.50 
Population  in  1912  (est.) 8,000 

INT.  at  John  Nuveen  &  Co..  Chi- 
cago, and  County  Treas.  office. 


PARK  COUNTY. 

County  seat  Is  Livingston.  By  Act 
of  Legislature  of  1895  this  county  was 
divided  Into  three  parts,  forming 
Park,  Sweet  Grass  and  Carbon  coun- 
ties: old  debt  Is  correoted  to  date 
given  below.  Pop'n  1910.  10.731. 

Funding  Bonds. 
6s  J-J    $45.000c.July  1  1914 

Refunding  Bonds. 
4«s       J-J     $35.000c.Jan    1  1923 

(Subject  to  call  Jan.  1   1918.) 
5s  '13     J-J     165.000c. July  1  1923 


Nov.,  19;  3.] 


WYOMING-  DEBT  OF  STATE 


|:*9 


PARK  COUNTY.   (Concl.)  — 
Jail  -Building  Bonds. 

4s g  07  J-J     $25.  000c Ian    11927 

BOND.  DKBT  Deo  1    13_.  $170.1)1):) 

Sinking  fund 4.800 

Assess,  val.  '13  (ID  ,  :u-i  110,312,018 
Stato&Co.  tax(por$  1,000)  '13. .21.0.) 
INT.  at  Ohaso  Nat.  Bank,  N.  Y.. 
Nat.  Park  Bank.  N.  Y.,  and  at 
County  Treasurers  office. 

RAVALLI  COUNTY. 

County  scat  Is  Hamilton. 

6s  J-J     S75.000C 1914 

5s  .1-1)       7,000c. Dec '14  to  20 

Refunding  Bonds. 

5s  '13     J-J     $55,000- 1933 

BOND.  DEBT  Doc  1  1912     $83,000 

Warrants  outstanding 108,353 

Sinking  funds 113,870 

Assess,  valuation  1913 6,755,002 

Real  value  (est.) 20,000,000 

Slate&Co.  tax  (per  $1,000)  '12. $24. 75 
Population  in  1910 11,666 

INTEREST  payable  at  Harris. 
Forbes  &  Co.,  N.  Y.  City. 

RED   LODGE. 

This  city  Is  in  Carbon  Co.  Incorp. 
In   1892.      Bonds  are  tax-exempt. 

Water  Bonds  (Red.  beg.  1909). 

5s   99     s-a     $25,000c&r 1919 

5s  '99     s-a         5,000c&r 1919 

Sewer  Bonds  (fled.  beg.  1919). 

5s  '09     s-a     $30,000c&r 1929 

GEN.  BD.  DT.  Apr  1  '13.     $55,000 

Assessment  debt  (add'l) 36,895 

Sinking  fund 3,639 

Assessed  val.  '12  (X  act.).  1,600,000 
City  tax  rate  (per  $1,000)  '12.  .$8.00 
Total  tax  rate  (per  $1,000)  '12.  30.00 
Population  in  1910 4,860 

INT.  on  water  bonds  at  Chase 
Nat.  Bank,  N.  Y.  City;  on  sewer 
bonds  at  A.  B.  Leach  &  Co.,  N.  Y.C. 

ROSEBUD  COUNTY. 

Forsyth   Is   the   county  scat.     All 
bonds  are  tax-exempt. 
5s  '13     s-a  $123,000c 1933 

(Subject  to  call  beginning  1923.) 

Bridge  Bonds. 
4>*s'07  J-J     $40.000c..Jan    1    19:7. 
(Subject   to   call   after    Jan    1   1917) 

5s  '09     J-J     $32, 000c 1929 

(Subject  to  call  at  any  interest-pay- 
ing period.) 

Fund.  Bonds  (Bed.  beg.  Jan.  1  '15 
4Hs'05  J-J     $45,000c...Jan    11925 

Court-House  {tied.  beg.  Julu  1  '21; 
5s  11  J-J  $125.000c....Iuly  1  1931 
TOTAL  DEBT  Jan  1  1913    $242,000 

Floating  debt 123,000 

Assessai  valuation  1913.-11,531.721 
State  &  Co.  tax  (per$l,000)'12  $22.00 
Population  In  1910 7,985 

INTEREST  on  4  Hs,  dated  1905, 
payable  at  N.  W.  Halsey  &  Co.,  Chi- 
cago and  N.  Y.  City;  on  5s  of  1911  at 
Amer.  Exchange  Nat.  Bank,  N.  Y. 

SANDERS  COUNTY. 

Thompson  Falls  is  the  county  seat. 
Bonds  are  tax-exempt. 

Bridge  Bonds. 

5s  TO-'ll  J-J$105,000r 1931 

(Subject  to  call  $25,000  in  5  vears, 

$40,000  in  10  years  and  $65,000  in 

15  years.) 

Refunding  Bonds. 

4^s'06  J-J     $24,962.06 1926 

5s  '12     J-J       20,000c 1932 

(Subject  to  call  $5,000  in  5  and  10 

years  and  $10,000  in  15  years.) 

Refunding  Road  Bonds. 

5s  '13     J-J     $15,000c 1933 

(Subj.  to  call  $5,000  in  5.10&15  yrs.) 
BOND.  DEBT  Mar  1  '13.  $151,190 

Warrants    outstanding 21,398 

Cash  on  hand 32,313 

Cash  on  hand  in  sink .  funds        5,509 

Assessed  valuation  1913 5,487,343 

State  &  Co.  tax  (per$l,000)'ll  $23.75 
Population  in  1910 3,713 

INT.  payable  at,  Co.  Treas.  office. 

SILVER  BOW  COUNTY. 

Butte  Is  the  county  seat.  All  bonds 
are  tax-exempt.  Pop'n  '10,  56,848. 

Court-House  Bonds. 
Hs        J-J  $400,000c.-.July  1  1929 

(Subj.  to  call  any  time.) 
5s  '10  J-J  $250,000c..-Nov  1  1930 
(Subject  to  call  after  Nov.  1  1920.) 
BOND.  DEBT  Sept  26  '13  $650,000 
Floating  debt  (estimated)  20,000 
Sinking  fund  (estimated).  450 


Assess,  val.  '13  (2-3  act.). 42.230,245 

9tate&Oo.tax(per  SI  ,000)  '13. $24.00 

INT.  payable  at  Co.  Trcas.  office. 

STILLWATER  COUNTY. 

Columbus  Is  the  county  seat. 

Funding  Bonds. 

6s '13  J-J     $90, 000c 1933 

(Subject  to  call  any   interest   period 

after  Jan.  1   1921.) 
BOND.   DEBT  Nov   1913.  $101,000 
Assessed  valuation  1913... 4, 871, 000 
Population  in  1913  (est)   .      .    .6,000 

INT.  on  funding  bonds  at  Kountze 

Bros.,    N.    Y.;    Other    bonds    at    Co. 

Treas.  office.     The  eo.'s  debt  Is  lim- 
Ited  to  5%  of  assessed  valuation. 


-Nov  1  1917 


1931 


.Jan  1  1920 


SWEET  GRASS  COUNTY. 

Big    Timber    Is    the    county    seat 
Bonds  are  tax-exempt. 

Funding  Bonds. 
6s  J-D   $10. 000c... 

Ref.  Bds.  (red.  June  1  L926.) 
5s  '11     J  1)   $85,000c...Junol 

Bridge  Bonds. 
4Hs'll  J-D   $35.000c... 
BOND.  DEBT  Mar  1  1913  $130,000 

Sinking  fund  and  cash 98,427 

Assessed  valuation  1913..  .5,106,233 
(Assessment  on  roal  estate  M  to   lA 

and  on  personal  property  %  to  2-3 

actual  value.) 
Stato  &Co.tax(per$l,000)'12  $23.75 
Population  in  1910 4.029 


TETON  COUNTY. 

Choteau  Is  the  county  seat.  Bonds 
are  tax-exempt.   Pop'n  '10,  9,507. 

Court-House  (Red.  bag.  July  1  '20) 
4,Hg'05  J-J     840,000c. ..July  1  1925 

Kef.   Bonds  (lied.  beg.  15  yrs.) 
4Hg'09.I-J     $60, 000c...  July  1  1929 

Highway  and  Bridge  Bonds. 

5s  '13     J-D$100,000 June  1  1933 

(Subject  to  call  after  June  1  1928.) 
BOND.  DEBT  Oct  1  1913  $200,000 
Assess,  val.  '13  (70%  act. )12. 110, 879 
State  &  Co.  tax  (per  $1 ,000)  '13  $15.50 

INTEREST  on  court-house  bonus 
payable  at  County  Trcas.  office  or 
Union  Bank  &  Trust  Co.,  Helena;  on 
other  bonds  at  County  Treas.  office  or 
Hanover  National  Bank.  N.  Y.  City. 


VALLEY  COJNTY. 

Glasgow  is  the  county  scat. 

Refunding  Bonds. 
4s  J-J     $67, 000c 1924 

(Subject  to  call  beginning  1914.) 
4Hs        J-J    $83,000c 1930 

(Subject  to  call  beginning  1922.) 
5s  '12     J-J     $65,000c 1932 

(Subject  to  call  beginning  1922.) 
BOND.  DEBT  Dec  1  '12.     $215,000 

Floating  debt 65,139 

Sinking  fund 30,281 

Assessed  valuation  1913-. .6,471.549 
State  &  Co.  tax(per  $1,000) '12  $18.00 
Population  in  1910 13,630 

YELLOWSTONE  COUNTY. 

County  seat  Is  Billings.  All  bonds 
are  tax-exempt.  On  Mch.  1  1911  a 
portion  of  this  county  was  taken  to 
form  the  county  of  Musselshell,  which 
reduced  the  assessed  valuation  of 
Yellowstone  Co.  about  $3,000,000. 

Bridge    (Bed.  bea.  Sept.   1   '15). 
4s   05     M-S  $35,000c.-.Sept  1  1925 

Refund.  (Red.  beg.   1908). 
5s  g  '98  J-J    $40,000c&r.  July  1  1918 
4s  '01     A-O     45,000c&r.Oct    1  1921 

Court-House  and  Jail  Bonds. 

4s  '03     J-J     $75,000c&r.July  1  1923 

(Subject  to  call  July  1   1913.) 

Jail  Bonds  (Rel.  b-q.  1923). 
5s  '13  J-J  $50, 000c... Jan  1  1933 
BOND.  DEBT  Dec  1  1912  $195,000 
Cash  in  treasury  (all  funds)  172,026 
Assess,  valuation  1913.  ..17,470,985 
State  &  Co.  tax(perfreal $17.75 

$1 ,000)  1911 (live  stock  $21 .75 

Population  in  1910  (Census).. 22,944 

The  county's  debt  is  limited  to  5% 
of  the  assessed  valuation. 

INT.  on  $45,000  bonds  at  office  of 
Co.  Treas.  or  at  Thos.  Cruse  Sav. 
Bank,  Helena;  on  $40,000  bonds  at 
First  Nat.  Bank,  N.  Y.,  and  at  Co. 
Treas.  office;  on  $75,000  bonds  and 
$35,000  bonds  at  Am.  Exch.  Nat. 
Bank. N.  Y., or  at  office  of.Co.  Treas. 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Montana  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed     Tax  p.  Popuia- 

Debt.  Debt.      Valuation.  $1,000  Hon. 

Location —                                     $  $                 $                $  1910. 

Anaconda  (C),  Deer  Lodge  Co.  34,000  75,619    14,200,000   T14.25  10,134 

Anaconda  School  Dist.  No.  10.123,000       None      8.00     

Beaverhead   County 80,000       None   *9.569.693       6,446 

Big  Timber (T).  Sweet  Grass  Co  40,000  None   11,000.000     T9.50  1,022 

Billings  (C),  Yellowstone  Co..  50.000  None   T5, 947, 900   T14.00  10,031 

Broadwater  County 82,000       None   •3.755.722       3.491 

Culbertson  <T),  Valley  County  39,500      300,000      528 

Dillon  (C).  Beaverhead  County  65.000     1,319,915     23.75  1,835 

Fergus  County  S.  D.  No.  12-.  54.000  None      £972, 603       

Forsyth  (T) ,  Rosebud  County.  60,000     603,830  a29.50  1,398 

Havre  School  District  No.  16.  38.000       None   +1,750,000       

Jefferson  County 53.500  None   *5.986,258    *20.00  5,601 

Kalispell  School  District  No.  5    58,500    1,941,053     14.00     

Laurel,  Yellowstone  County..  43.000  32.000      T450.000   1 19.09  816 

Livingston  (C),  Park  County..  90,000       None  T3.310, 000       5.359 

Manhattan  (T),  Gallatin  Co...  25,000       2,000      1280,000      

Meagher  County 45,500    *9,630,574       4.190 

Powell  County 36,000    *6,754,501       5,904 

Ravalli  County  S.  D.  No.  3...  41,000  None  *2. 550.000   *13. 00     

Stevensvi'Je  (T),  Ravalli  Co..  25,000  None      T350.000   T20.00  796 

Townsend  (T),  Broadwater  Co.  35,000 £394,639  a31.95  759 

(C)    City.     (T)   Town,     a  Total  tax.      x  1911  figures.       T  1912  figures. 
•1913  figures. 


State  of  Wyoming. 

ITS      J  ° 

DEBT,   RESOURCES,  &c. 
Organized  as  a  Territory  (Act  of  July  25  1868). -July  25  1868 

Admitted  as  a  State  (Act  of  July  10  1890). July  10  1890 

Total  area  of  State  (square  miles) 97,890 

State  Capital Cheyenne 

Governor  (term  expires  1st  Mon.  Jan.  '15).. Joseph  M.  Carey 
Sec.  of  State  (term  ends  1st  Mon.  Jan.  '15). Frank  L.  Houx 
Treasurer  (term  expires  1st  Mon.  Jan.  '15) John  L.  Baird 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January,  and  sessions  are  limited  to  40  days. 

DEBT  HISTORY. — All  the  necessary  data  respectlne  the  State's  debi 
will  be  found  In  the  following  statement: 

LOANS —  — Interest Principal 

Name  and  Purpose.  %     Payable.  When  Due.       Outstand'o 

[Jan.  1   191419211 

Insane  Asylum  Bonds c  6       Jan.    1      1    $3,000  yearly,    j    $24,000 

/July  1   1019-19281 

Public  Building  Bonds c6       July    1      \    $9,000  yearly.    )      00.008 

INTEREST  on  the  public  building  bonds  Is  payable  at  the  Fourth 
National   Bank,  New  York:    on  others  at  the  State  Treasurer's  office 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  onApr. 301913  was  $1 14.- 
000.  On  April  30  1913  the  warrants  outstanding  amounted  to  $7,599.12, 
an  on  the  same  date  the  cash  and  securities  on  hand  were  $1,625,079.60. 
This  latter  amount  Is  exclusive  of  trust  funds. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  property  In  Wyoming  for  the  years  Indicated.  For  explana 
Hon  concerning  Increase  In  1909.  see  remarks  Immediately  below  regarding 
the  creation  of  a  new  tax  authority. 

Years.  Valuation.!      Years.  Valuation.  I      Years.  Valuation. 


1913 $194,427,59411904. $46,696,949 

1912 182,028,280  |  1903 44,669,233 

1911 187,072,80111902 43.348,356 


1901 39.581,217 

1900 37.892,304 

1899 35.578,806 

30,789.292 
30.300,462 


I 


1895 $29,838,939 

1804 29,198.04) 

1893 .  32,356.802 

1890 30,665.107 

1888 ...  33,338,541 

1885 ..  30.717,248 

1880 11,857.344 

1875 9.493.6S8 


1910 188,578,367 

1908 180. 157. 274 

1908 67,580,051 

1907 64. 4 19, 178 1  1898 

1906. 51.223,2031  1897. 

1905 48,826.9401 

TAX  RATE. — The  total  State  tax  (per  $1,000)  In  1913  is  $3.00. 

CREATION  OF  A  COMMISSIONER  OF  TAXATION.— The  1»0» 
Legislature  passed  an  Act  (Chapter  66,  Laws  of  1909)  creating  the  office  of 
Commissioner  of  Taxation.  This  official  is  appointed  by  the  Governor  with 
the  advice  and  consent  of  the  Senate.  The  new  commissioner  is  give* 
power  and  authority  to  exercise  general  supervision  over  the  administration 
of  all  assessment  and  tax  laws,  over  all  county,  town  and  city  tax  assessors 
and  boards  of  equalization,  levy  and  assessment,  to  the  end  that  taxation 
of  all  property,  real,  personal  and  mixed,  shall  be  made  relatively  Just  and 
uniform,  and  at  Its  true  and  full  cash  market  value.  Assessors  or  boards 
falling  to  assess  property  In  accordance  with  this  new  law  do  so  under  pen- 
alty of  forfeiture  and  removal  from  office.  Heretofore  property  In  the 
State  Is  understood  to  have  been  assessed  at  33  1-3%  of  Its  actual  value. 
V.  88,  p.  956. 

DEBT  LIMITATION. — In  Wyoming  the  provisions  or  the  ConstitutloB 
with  respect  to  debt  contraction  and  limitation  are  quite  voluminous. 
They  are  all  found  In  Article  16  of  that  Instrument,  and  prohibit  the  Stat* 
from  creating  any  Indebtedness  exceeding  1  %  of  the  assessed  valuation 
except  to  suppress  Insurrection  or  to  provide  for  the  public  defense.  Coun- 
ties, cities,  towns  or  villages,  or  any  subdivision  thereof,  are  limited  to 
2  %  on  the  assessed  valuation.  An  additional  Indebtedness  of  not  exceed- 
ing 4  %  Is  permitted  In  the  cases  of  cities,  towns  or  villages  for  the  purpose 
of  building  sewers  therein.  Debts  contracted  for  supplying  water  to  cities 
or  towns  are  not  included  in  the  limitations  in  this  section.  Neither  the 
State  nor  any  subdivision  shall  loan  or  give  its  credit  or  make  donations 
to,  or  in  aid  of,  any  individual,  association  or  corporation.  Citations  from 
the  laws  of  the  State  respecting  debt  limitation  will  be  found  on  page  134 
of  the  "State  and  City  Supplement"  of  April  1895. 

EXEMPTION  FROM  TAXATION. — The  Legislature  of  1905  passed 
an  Act  exempting  municipal  bonds  from  taxation  provided  certain  t-ondl- 
tions  are  complied  with.     The  Act  follows: 

CHAPTER  17,  LAWS  OF  1905. — Be  It  Enacted,  Etc.:  "That  coupon  or 
registered  Interest-bearing  bonds  of  the  State  of  Wyoming,  or  any  county, 
school  district  or  municipality  of  the  State  of  Wyoming,  shall  be  exempt 
from  taxation  when  owned  by  actual  residents  of  the  State,  provided  that 
the  owner  or  owners  of  such  securities  shall  list  the  same  annually  on  their 
assessment  schedule,  describing  such  bonds  and  the  amount  thereof,  and 
shall  mark  opposite  thereto  on  such  schedule  •exempt.'  " 

MORTGAGES  EXEMPT  FROM  TAXATION. — An  Act  of  the  Legislature 
approved  Feb.  21  1911  (Chap.  72)  exempts  from  taxation  all  mortgages 
upon  property  within  the  State,  whether  real  or  chattel,  together  with  the 
Indebtedness  thereby  accrued,  provided  that  the  mortgage  property, 
whether  real  or  personal,  shall  be  taxed  at  Its  true  value  in  money. .  V.  93. 
p.    1054. 

POPULATION    OF    STATE  — 

1910 145.965   1890 62,555(1870 9.111 

1900 92.531|1880 20,789| 

In  1870-1880  Increase  was  11,671.  or  128%;  In  1880-1890.  39.916.  or 
192.01%;  In  1890-1900  29.976,  or  47.9%.  and  1900-1910  It  Was  53.434 
or  57.7%. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  WYOMING. 

For  debts  of  civil  divisions  not  found  among  the  statements  given  below, 
'Additional  Statements"  at  the  end  of  this  State. 


BASIN. 

This  town  Is  In  Big  Horn  County. 

Water  Bonds. 
6s  '04  ...  $12,000c...Oct  1  1934 
6s  '07  ...  18,000c. .Apr  11937 
6s  '09  ...  10,000c. ..Apr  1  1939 
6s  '10  ---  25,000c-..Jan  1  1940 
6s  '11  .--  65,000c-.-May  1  1941 
(Subject  to  call  beg.   May   1    1926) 

Sewer  Bonds. 
6s  '09     --.    $10,000 Apr   1  1939 

Electric  Light  Bonds. 
6s  '11     M-NS1 0,000c ...May  1  1941 
(Subject  to  call  beg.   May    1    1926) 
BOND.  DEBT  Mar  1913_.$150,000 

Assessed  valuation  1912 968,467 

Total  tax  (per  $1,000)  1912---S34.00 

Population  in  1910 763 

Population  in  1913  (est.) 1,500 

INT.  at  Nat.  Bank  of  Commerce, 
N.  Y.,  and  at  Nat.  City  Bk.,  N.  Y 

BUFFALO. 

This  city  is  in  Johnson  County. 
Incorporated  Mch.  3  1884.  Bonds 
are  tax-exempt.  Pop'n  '10,  1,368. 

Water  Bonds  (red.  after  1903) . 
6s  J-J     $28,000c 1923 

City-Hall  Bonds  {red.  after  1911.) 
6s  J-J       $4.400c 1921 

S»-ver  Bonds  (Red.  beg.  1920). 
6s  '10     J-J     $50, 000c. -Sept  15  1930 
BOND.  DEBT  Oct  20 '13-     $82,400 

Sinking  fund  (sewer) 2,172 

Assess,  val.    13  (3-5  act.)..  1,243,489 


City  tax  (per  $1,000)  1913 $8.06 

Total  tax  (per  $1,000)  1913...$27.23 
INT.  at  Liberty  Nat.  Bk.,  N.  Y.  C. 


CHEYENNE. 

Cheyenne  is  in  Laramie  Co.  Inc. 
1877.  Bonds  are  tax-exempt.  Com- 
mission government  adopted  June  24 
1913.     V.  97,  p.  188. 

Refund.  Bonds  (Red.  beg.  1908). 
5s  '98     J-J  $127,500C-..Jan    1  1928 

Refunding  Viaduct  Bonds. 
5s  '01     FA  $60 ,000c. .-Feb    1  1931 
(Subject  to  call  after  Feb  1   1911.) 

Ref.  Water  (Red.  beg.  1911). 
5s  '01     F-A  $63 ,000c 1931 

Sewer  Bonds  (Red.  b:g.  1912). 
4Hs'02  Jan    $  15, 000c. _. Jan    11932 

Water  Bonds. 
4^s'02  Jan  $85 ,000c.  .July  1  1932 
5s  '08  Jan  160, 000c... Jan  1  1938 
(Subject  to  call  after  Jan  1  1918.) 
5s  '09  May  250,000c ..May  1  1939 
(Subject  to  call  after  May  1  1924.) 
5s  '10  Apr  250,000c ..Apr  1  1940 
(Subject  to  call  after  April  1  1925.) 
BOND.  DEBT  Mar  18  '13$1,010,500 
Assess,  val.  '12  (abt.  act.). 12,741, 296 
Total  tax  (per  $1,000)  1912. --$18.20 
Population  in  1910  (Census) ..11. 323 

INTEREST  on  5s  and  bonds  of 
1908  and  1909  payable  at  Nat.  Bank 
of  Commerce,  N.  Y.;  on  4  Hs  at 
Chemical  Nat.  Bank,  N.  Y.,  and 
bonds  of  1910  at  Nat.  Bank  of  Com- 
merce, K.  V.;  or  City  Treas. 's  office. 
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CHEYENNE  SCH.  DIST.  NO.  1. 

Building  Bonds  (tax-ciempf) . 

4s  J-D  $28.O0Oc_. June  10  1935 

*- (Subject  to  call  June  10  1915.) 

4s  '06     M-S  $18.000c...8ept  1  1936 

(Subject  to  call  after  1916.) 

4s  '11     M-NS50.000 May  1  1931 

(Subject  to  call  after  May  1  1921.) 
BOND.  DEBT  Mar  1  1913. .$96,000 
Assess,  val.  '12  (abt.  act.).  12.064.134 

School  tax  (per  $1,000)  '12 $450 

Population  In  1912  (est.) 15.000 

INT.  payable  at  State  Capitol,  all 
of. the  bonds  being  held  by  the  State 

DOUGLAS. 

This  town  is  in  Converse  County. 
Inc.  Oct.   1  1887.  Pop'n  "10.  2.249. 

Water-Works  Bonds. 
6Hs        M-N$50 .000c... May  1  1938 
(Subject  to  call  after  May  1   1918.) 
5s   09     A-O     $5,000  ...Oct    1  1939 

Rounding  Water-Work*  Bond* 
5s '09    A-O      $5.000r. .. Oct.  1  1939 
(Subject   to  call   after  Oct   I  1919.) 

Sewer  Bonds. 

7s  A-O     $7.000c 1923 

BOND.  DEBT  Sept  1912.  $67,000 
Assess,  val.  '12  (abt.  act.). 1.186.772 
Total  tax  rate  (per  $1,000)  '12-$4.00 

INT.  at  Town  Treasurer's  office. 


BOND.  DEBT  Oct  1913 840,000 

Assess,  val.  '13  (abt.  act.). 9, 030.066 
State&Co.tax(per  $1,000)  '13.$16.00 

Population  in  1910 4,766 

iNT.  payable  In  Cheyenne  and  at 
I  Nat.  BauK  of  Commerce.  N.  Y. 

NATRONA  CO.  HIGH  SCH.  D. 

Building  Bonds.  ,„„ 

5s  '13  J-J  $50.000c.-Jan  1  '14-'38 
BOND.  DEBT  Oct  1913--  S50.000 
Assess,  val.  '13  («  act.). ..6, 991,373 

i  Population  in  1913  (est) 6,000 

INT.  at  Co.  Treas.  office  in  Cas- 
per or  at  State  Treas.  office  in  Chey. 

PARK  COUNTY. 

Cody  is  the  county  seat. 
Court  H'se  &  Jail  Bds.  (tax-free). 
I  5s  "11     J-D   $45,000c...Oct    11931 

(Subject  to  call  Oct  1  1921) 

i  TOTAL  DEBT  Sept  1  1913    845,000 

!  Assess,  val.  '13  (3A  act.)...6,013,075 

State&co.tax  (per  $1,000)'13.$13.95 

Population  in  1910 4,909 

INT.  at  Nat.  Bk.  of  Comm.,  N.  Y. 


LANDER. 

This  town  is  county  seat  of  Fre- 
mont County.  Incorporated  In  1890 

Sewer  Bonds  (opt.  after  10  years.) 
6a  '06     July  $25, 000c July  16  1926 

Water  Bonds. 
6s  '06     July  S50.000c_.July  16  1936 

(Subject  to  call  after  July  1916.) 

5s  '10     Jan    $25,000c Jan  1  1940 

(Subject  to  call  after  Jan  1  1925.) 
BOND.  DEBT  Oct  1913-.  $100,000 
Assess,  val.  '13  (abt.  act.). 1,506.075 

City  tax  (per  $1,000)  1913 $5.30 

Population  in  1910  (Census)...  1,832 

INTEREST  on  1910  bonds  paya- 
ble at  First  Nat.  Bank  in  Lander. 


SHERIDAN. 

This  city  is  in  Sheridan  County. 
Incorp.  as  a  city  Sept.  1  1907. 
Commission  government  adopted  on 
Aug.  1  1911.     V.  93.  p.  359. 

Water  (Red.  aft.  10  yrs.  fr.  issue.) 

5s  '06     Jan$125,000c.-. 1926 

5s  '08     Jan    250,000c. July  15  1938 

Sewer  (tied.  aft.  10  yrs.  fr.  issueA 

5s  '06     J-J    $46,000c ...1926 

5s  '08  J-J  14,000c. ..July  1  1928 
(Subject  to  call  after  July  1  1918) 
GEN.  BD.  DT.  Mar  1913--$435,000 
Special  pav.  debt  (add'l)-..  226,500 
Assess,  val.  '12  (abt.  act.). 8.337, 500 

City  tax  (per  $1,000)  1912 $4.70 

Population  in  1910  (Census)... 8,408 

INT.  on  sewer  bonds  due  1928  Is 
payable  in  Cheyenne;  other  bonds  at 
Chemical  National  Bank.  N.  Y. 


In 


LARAMIE. 

The  city  of  Laramie  Is  situated 
Albany  Co.     Pop'n  '10.  8.237. 

Funding:  Bonds  (red.  1905.) 
6s  J-J    $19,000c 1925 

Sewer  Bonds. 
7s  J-J    $40 ,000c...  July  1  1918 

5s  '11  J-J  15,000r..-Sept  1  1931 
(Subject  to  call  after  Sept  1  1921.) 
BOND.  DEBT  April  1913.  $74,000 
Assess,  val.  '12  (abt.  act.).3.975.896 
Total  tax  (per  $1,000)  1912...$17.00 

INT.  payable  in  Laramie  or  N.  Y., 
at  Nat.  Bank  of  Commerce. 


LARAMIE  COUNTY. 

County    seat    is    Uhevennc.     Or- 
ganized In  1879.  Pop'n  '10,  26,137. 

Refunding  (Red.  beg.  1911). 
4s  M-N  $293,000c.Nov  15  1921 
OEN.  DEBT  Mar  1  1913.  $293,000 
Assessment  debt  (add'l)..  50.325 
Assess,  val.  '13  (actual) ..22,504, 482 
State  &  Co.  tax  (per  $1 ,000)  '12.S8.38 

INT.  at  Union  Trust  Co..  N.  Y. 


SHERIDAN  COUNTY. 

Sheridan  is  the  countv  seat    Bonds 
are  tax-free.     Pop'n  '10,  16,324. 

5s  J-J    $45,000r 1924 

TOTAL  DEBT  Sept  1913  $45,000 
Assess,  val.  '13  (3-5  act.).  18, 690. 793 
State&Co. tax(per$l, 000) '13- 310.31  + 

INT.  at  Chem.  Nat.  Bk.,  N.  Y. 


SHERIDAN  COUNTY  S.  D.  NO.  7. 
Building  Bonds. 

5s  '10     J-J  $100,000c 1915-1934 

BOND.  DEBT  Apr  1913.. .$131,650 

Assessed  valuation  1912 7,405,216 

INTEREST    payable    at    County 
Treasurer's  office  In  Sheridan. 


LARAMIE  VALLEY  DiR.  DIST. 

A  district  of  Albany  Co.     District 
In  default.     V.  95.  p.  1420. 

Irrigation  Bonds. 
6s  '08     J-D$541, 000c. . Oct  1  '19-'28 

(For  maturity  see  V.  88.  p.  64.) 
BOND.  DEBT  Mar  1913..$541,000 

INT.  Is  payable  at  Continental  & 
Commercial  Trust  &  Sav.  Bk..  Chic. 

NATRONA  COUNTY. 

Count-    eat  's  .  Jasper. 
Court-House  (tax-exempt). 
6a  J-D  $40 ,000c... Jan    1  1927 

(Subject  to  call  after  10  years.) 


SWEETWATER  CO.  S.  D.  NO.  4. 

P.  O.  Rock  Springs. 

Bldg.  Bonds  (red.  beg.  1923). 

5s  '13     ann   $65,000 1937 

TOTAL  DEBT (?) 


THERMOPOLIS. 

This  town  is  in  Fremont  County. 
Inc.  in  1899.  Pop'n  '10.  1.524. 

Water-Works  Bonds. 
6s  '08     Jan    $50,000c 1938 

Sewer  Bonds. 
6s    10     Jan    $15,000c.-.Aug  1  1930 
(Subject  to  call  beginning  Jan  1  '21) 

Judgment   Bonds. 

6s  ...      $8, 000c. 

BOND.  DEBT  Oct  1913-.  $73,000 
Assess,  val.  '13  (V2  act.)...  1,250, 000 
Total  tax  (per  $1,000)  '13 $22.51 

INT.  on  water  bonds  at  Chemical 
Nat.  Bank,  N.  Y.;  on  sewer  bonds  at 
Town  Treas.  office,  and  on  judgment 
bonds  in  N.  Y.  City. 


ADDITIONAL  STATEMENTS. 

._.lBc£h?  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
we  state  of  Wyoming  which  are  not  represented  among  the  foregoing 

r  ,.  Bonded  Floating  Assessed  Tax  per  Popul'n 
R.ftfffrSfilT  c  ,,  ,  -,,  .„**<•  deot-  valuation.  $1,000.  1910. 
Buffalo  High  School  District. .$25,000    $1,783,477 


77.000 
25.000 
35.000 
25,000 
85.000 


$2,500 
None 
None 
None 


Casper  (T).  Natrona  County 
Cowley  (T),  Bingham  County. 
Gray  bull  (T),  Big  Horn  Co 
Lander  Sch.  Dist.  No.  1 
Laramie  School  District  No.'i"  „ 
Lovell  (T).  Big  Horn  County."  30.000 

Rawlins  (C)    Carbon  County..   26.000    "     1.000~66o 

Rlveru)n(T).  Iremont  County  40.000       None       •227.350  '15.00 

^i^'Y"'^8  (J}-  Carbon  Co-  40'000    1.000.000 

Shoshonl  (T)    Fremont  Co 52.000        None       '331.126 

lorrlnmon  (C) ,  Laramie  Co..   30,000     ..  •27^780 

Uinta  County 39,000  J x8. 306'.  105 


'2.500.000      

•137.911    *17.50 

•365.H65  $10.50 

•2.000.000     *4.50 

x5.918.612     Z6.12 


aO.OO 


•12.50 


2,639 
574 
258 


699 
4.257 

483 
5.778 

604 


--.       ~  — - — -* .....    .>;>,ouo 

Weston  County 25  000 

Wheatland  (T).  Laramie  Co..   75.000 

Worland  (T).  Big  Horn  Co 40.000 

(C)  City.     (T)  Town,     a  Total  tax. 


31.788  15.073. 556 


•655.000 


•10.53 
10.00 


16,000 
None 

•  1912   figures,     x  1913  figures 


276.815  (U5.00 


16.982 
4.960 
796 
265 


State  of  Idaho. 

ITS 

DEBT.  RESOURCES,  &c. 
Organized  as  a  Territory  (Act  of  March  3  1863). March  3  1863 

Admitted  as  a  State  (Act  July  3  1890) July  3  1890 

Total  area  of  State  (square  miles) 84,800 

State    Capital B'oise 

Oovornor  (tern,  ends  Jan.  4  1915) John  m"  Haines 

Sec.  of  State  (term  ends  Jan.  4  1915) Wilfred  L.  Gifford 

Treasurer  (term  enda  Jan.  <1   1915) .0.  V.  Allen 

Auditor  (term  en. Is  Jan.   1  1915) Fred.  L.Huston 

LEGISLATURE  meeta  biennially  In  odd  years  on  the  first  Monday  In 
January  following  election,  tad  n.n  length  of  sessions  is  United  to  60 i  days 

1)1. B  I    HIS  I  ORY.-     Idaho  as  a  Territory  always  kept  its  debt  within 

was  $146,715.06.     Of  that  amount  146.718  06  ni  issued  to  pay  floating 


debt.  $80,000  to  pay  for  Capitol  building  and  $20,000  for  an  asylum.     The 
condition  of  the  State's  debt  now  is  set  out  with  all  the  details  below: 

Road  Bonds. 


4s 

'09 

J-J 

4s 

'09 

J-J 

5s 

Ml 

J-J 

fis 

'11 

J-J 

5a 

•11 

J-J 

5s 

•11 

J-J 

4s 

Ml 

J-J 

4s 

"11 

J-J 

4s 

"11 

J-J 

4s 

•11 

J-J 

4s  '05 
4s  '07 
4s  '07 
4s  '09 
5s  '11 
5s  '11 


Bridge  Bonds. 

4s  '07     J-J  *S10,000 May8  1927 

•10.000 July  1  1929 

•9.000 July  1  1929 

•6.000 May  1  1931 

•10.000 May  1  1931 

•25.000 May  1  1931 

•10,000 May  1  1931   4^s'll 

•15.000 May  11931   4s '11 

•9.000 May  1  1931 

•5,500 Mayl  1931 

•6.000 Mayl  1931 

Deaf  and  Blind  School  Bonds. 

4s  '11     J-J  *$30,000 Mayl  1931 

Idaho  Sanitorium  Bonds. 

4s  '11     A-O*$25,000 Mayl  1931   4s  '09 

Industrial-Training  Sch.  Bonds  4s  "11 


J-J  *$50,000 July  1  1925 


4s  '11 
4s  '11 
4  Ms' 11  J-J 


4s  "03     A-O*S50.000....Apr   1  1923 

4s  '05     A-O  *20,000 July  1  1925 

4s  '07     A-O  *50,000 Apr    1  1927 

4s  "09     A-O  *55,000 Apr    1  1929 

4s  '11     A-O  *33,000 May  1  1931 

Lewiston  Normal  Sch.  Bonds. 

4s  '05     A-O  *30,000 July 

4s  '07     A-O  *40,000 Apr 

4s  '09     A-O  *52.750 Apr    1  1929 

Albion  State  Normal  School. 

4s  '05     A-O*$30,000 July  1  1925 

4s  '07     A-O  *20,000 Apr    1  1927 

4s  '09     A-O  *36.000 Apr    11929 

Academy  of  Idaho  Impt.  Bonds. 

4s  '05     J-J  *$45,500 July  1  1925 

4s  *07     J-J     *21,000 Apr   1  1927 

4s  *09     J-J     *36,000 Apr    1  1929 

State  Penitentiary  Bonds 


J-J       *3,000 May8  1927 

J-J       *5.000 May8  1927 

J-J       *3,000 Apr    1  1929 

J-J     »25.000 May  11931 

J-J       *5.000 May  11931 

J-J       »7.500 May  11931 

J-J       *2.500 May  1  1931 

J-J     *20,000 May  11931 

J-J     *20,000 May  11931 

•4,000 Mayl  1931 

Soldiers'  Home  Bonds. 

4s  '05     J-J  »$14,000 July  1  1925 

4s  '07     J-J       *5,000 July  1  1927 

A-O  *18.500 Apr    1  1929 

A-O  «13,000 Afayl  1931 

University  of  Idaho  Bonds. 

4s  '05     J^J  *$40,000 July  1  1925 

4s  '07     J-J     *50,000 Apr    1  1927 

4s  '09     J-J     *52,000 Apr    1  1929 

4s  '11     J-J     *75,000 May  11931 

North  Idaho  Asylum  Bonds. 

1  1925  4s  "05     A-O  *30,000 July  1  1925 

1  1927  4s  "07     J-J     »45.000 Apr    11927 

4s  '09     J-J     *35.000 Apr    1  1929 

4s '11     J-J    *35.000 IVIay  11931 

Capitol  Building  Bonds. 
4s  '05     A-O*$100.000-..July  1  1925 

4s  '07     JJ     *30.000 Apr    1  1927 

4s  '09     J-J     *60.000 Apr    1  1929 

6s  J-J       4?. 000 July  1  1919 

4Ms'll  J-J  *750.000 May  1  1931 

(Subject  to  call  any  time.) 
Idaho  Improvement  Bonds. 


4s  '05     J-J  *$50,000 July  1  1925  4s  '05     J-J  *$21.000 July  1  1925 

4s  '09     A-O  *20,000 Apr    1  1929        Experimental  Station  Bonds. 

4s  '11     A-O  *30.000 May  1  1931  4s '13     J-J     *$6,000 June  1  1933 

4s  '13     A-O5*25.000 June  1  1933  ! 

•Subject  to  call  after  10  years  from  issue. 

INTEREST  on  bonds  payable  at  Hanover  National  Bank.  New  York. 

TOTAL   DEBT,    ETC.— The  total  bonded  debt  on   Oct.    1    1913  was 
$2,381,250.     Cash  on  hand  Oct.  1  1913  was  $1,091,151  30. 
ASSESSED  VALUATION  AND  TAX  RATE.— 


1913 i$398,552,561        

1912 167,512,158       

1911 329,784,781  $3.13 

1910 127,156,075  4.86 

1908. 115,680,056  4.34 

1906 80.707.903  4.47 


1904 $67,473,886  $4.60 

1902 61.296,743  4.06 

1901. 51.440.758  4.75 

1900. 47.545.905  5.25 

1899 46,719,990  5.24 

1897 29.951.920  8.65 


•ASSESSMENTS  NOW  MADE  ON  NEW  BASIS.— The  Legislature  of 
1913  passed  prcatically  a  new  revenue  law  (Chapter  58)  which  provides, 
among  other  things,  for  the  assessment  of  all  property  at  its  cash  value. 
Previously  all  property  was  assessed  at  its  cash  value,  but  only  40%  of  such 
assessment  was  utilized  in  determining  the  rate.  For  example,  property 
the  actual  cash  value  of  which  was  $1 ,000  would  be  assessed  for  $1 ,000,  but 
only  $400  would  be  taken  as  a  basis  of  making  the  levy.     V.  97,  p.  1149. 

CONSTITUTIONAL  AMENDMENTS.— An  amendment  to  Section  1 
of  Article  8  was  adopted  by  the  voters  in  Nov.  1912  providing  that  the 
amount  of  debt  which  may  be  incurred  by  the  State  (except  in  case  of  war, 
&c.)  shall  not  exceed  $2,000,000.  The  limit  was  formerly  placed  at  1M% 
of  the  assessed  valuation.     Section  1  now  reads  as  follows: 

DEBT  LIMITATION.— 

Sec.  1.  The  Legislature  shall  not  in  any  manner  create  any  debt  or  debts, 
liability  or  labilities  which  shall,  singly  or  in  the  aggregate,  exclusive  of 
the  debt  of  the  Territory  at  the  date  of  its  admission  as  a  State,  and  exclusive 
of  debts  or  liabilities  incurred  subsequent  to  January  1  1911,  for  the  pur- 

gose  of  completing  the  construction  and  furnishing  of  the  State  Capitol  at 
oise.  Idaho,  and  exclusive  of  debt  or  debts,  liability  or  liabilities,  incurred 
by  the  Eleventh  Session  of  the  Legislature  of  the  State  of  Idaho,  exceed  in 
the  aggregate  the  sum  of  two  million  doallars,  except  in  case  of  war,  to 
repel  an  invasion,  or  suppress  an  insurrection,  unless  the  same  shall  be 
authorized  by  law,  for  some  single  object  or  work,  to  be  distinctly  specified 
therein,  which  law  shall  provide  ways  and  means,  exclusive  of  loans,  for  the 
payment  of  the  interest  on  such  debt  or  liability  as  it  falls  due,  and  also  for 
the  payment  and  discharge  of  the  principal  of  such  debt  or  liability  within 
twenty  years  of  the  time  of  the  contracting  thereof,  and  shall  be  lrrepealable 
until  the  prniclpal  and  interest  thereon  shall  be  paid  and  discharged.  But 
no  such  law  shall  take  effect  until  at  a  general  election  it  shall  have  been 
submitted  to  the  people,  and  shall  have  received  a  majority  of  all  the  votes 
cast  for  or  against  it  at  such  election,  and  all  moneys  raised  by  the  authority 
of  such  laws  shall  be  applied  only  to  specified  objects  therein  stated,  or  to  the 
payment  of  the  debt  thereby  created,  and  such  law  shall  be  published  In 
at  least  one  newspaper  in  each  county  or  city,  and  county,  if  one  be  pub- 
lished therein,  throughout  the  State  for  three  months  next  preceding  the 
election  at  which  it  is  submitted  to  the  people.  The  Legislature  may  at  any 
time  after  the  approval  of  such  law,  by  the  people,  if  no  debts  shall  have 
been  contracted  in  pursuance  thereof,  repeal  the  same. 

No  county,  city,  town  of  other  subdivision  shall  incur  Indebtedness 
"exceeding  in  that  year  the  income  and  revenue  provided  for  it  for  such 
year"  without  the  assent  of  two-thirds  of  the  qualified  electors  voting  at  an 
election.  The  credit  of  the  State  or  any  sub-division  shall  not  be  loaned  to 
any  individual,  association,  municipality  or  corporation. 

For  a  digest  of  the  laws  respecting  debt  limitation  in  Idaho,  see  "State 
and  City  Supplement"  of  April  1895,  pages  138  and  139. 

TAXATION  OF  MUNICIPAL  BONDS.— We  were  advised  Dec.  11 
1911  by  the  Secretary  of  State's  office  that  the  laws  of  Idaho  do  not  tax 
bonds  or  notes  or  similar  evidences  of  indebtedness. 

POPULATION   OF  STATE.— 

1910 325.59411890 88.54811870 14.999 

1900 161,77211880. 32.610,1 

In  1870-80  increase  was  17,611,  or  117.41%:  In  1880-90.  55.938.  or 
171.54%.  In  1890-1900  the  increase  was  73,224,  or  82.70%,  a  part  of 
which  is  due  to  the  fact  that  the  1900  aggregate  embraced  Indians  and  whites 
on  Indian  reservations  not  theretofore  included.  Such  persons  numbered 
4,163  in  1890  and  3,420  in  1880.  which  amounts  should  be  added  to  the 
totals  for  those  years  in  making  comparisons.  No  report  was  made  in 
1910  of  the  Indians  and  whites.  In  1900-10  the  increase  in  population 
was  163,822.  or  101.3%.  The  number  of  Indians  alone  included  in  the 
1910  population  was  3.988. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IDAHO 


For  reports  not  given  in  alphabetical 
Statements"  at  end  of  this  State. 

ADA  COUNTY. 

County  scat  Is  Boise  City. 

Bridge  Bonds. 
4Hs        J-J     $10, 290c 1914-1920 

$1,470  due  yearly  on  July  20.) 

4M.sk     J-J     815,806c 1914-1921 

($1,978.40  due  yearly.) 

Road  and  Bridge  Bonds. 

6a    13     J-J  $150, 000c 

5Ji8'13  J-J      50,000c 

Funding  Bonds. 
5s  g        J-J     865,300c.  .Jan  1  '14-'19 

Jail  Bonds. 

4^sg    J-J       $5,392c 1914-1922 

($676.94   due  yearly.) 

Refunding  Bonds. 
5s  '11  J-J  Sll.OOOcJan  1  '21-'31 
HON  I).  DEBT  July  1  1913  $320,000 
Assess,  val. '13  (abt.  act.). 41, 869, 024 
State  &Oo.  tax  (perSl  ,000) '12  $26.50 
Population  in  1910  (Census).. 29, 088 


order  in  the  following  see  "Additiona 

INTEREST  on  the  refunding 
bonds  of  1911  Is  payable  at  E.  H. 
Rollins  &  Sons,  N.  Y.  City;  on  road 
and  bridge  of  1913  in  Boise  or  N.  Y. 
City;  all  other  bonds  at  Chase  Nat. 
Bank,   N.    Y.   C. 


BANNOCK  COUNTY. 

County      scat      is      PocatiMIo.      All 
bonds  arc  tax-exempt. 

Court-House  &  Jail  Bonds. 

4^s        J-J     810,500c 1914-1920 

($1,500  due  yrly.;  all  optional  1911.) 

Funding  Bonds. 
6s  J-J     825,000c. .Jan  1  '14-'15 

BOND.  DEBT  Apr  1  1911.     865.000 

Floating  debt... 34,980 

Sinkingfund 9,700 

Assessed  val.  '13(abt.  act.) 24 .3 18.853 
State^Co.tax(per$l,000)  '12.825.00 
Population  in  1910  (Census)..  19, 242 


Nov.,  L913.J 


IDAHO-CITIES  AND  TOWNS. 


I  II 


BEAR  LAKE  COUNTY 

Paris  is  the  county  scat. 

Refunding  Bonds  (SubJ .  to  call). 
5J*sT0  J-J       $0,600c 1930 

Funding  Bonds. 
5s  '12     J-J     $45,000. -.Jan  1  '22-'31 
BOND.  DHI1T  Sept  1913. ..$51,000 

Floating  debt 20.000 

Sinking  fund.. 500 

Assess,  val.  '13  ( >-|  act.).  ..S.407.029 
State  &  Co.  tax(por  $1,000) '13  $12.00 
Population  in  1910 7.729 

INT.  payable  In  New  York. 


BLAINE  COUNTY. 

Hailcy  Is  the  county  scat.  County 
was  organized  In  1895,  having  been 
originally  part  of  Alturas  County. 
All  bonds  arc  tax-exempt. 

Funding  Bonds. 
6s  '90     .1.1     $4  1. 000c. July  1  '14-'15 
5s  g  '12  J-J       85,000c.Peb   1   ,22-,31 

Refunding  Bonds. 
6s  '96     J^I       $6,000c.-.JuI.v  1  1915 

5Hs        J-J       17,000c 1918-1927 

4^g'09J-J  14,000c.July  1  T9-'28 
5s  '10  J-J  12,000c.July  1  '20-'29 
5s  '12  J-J  8,000c. Feb  1  '22-'31 
5s  '12  J-J  35,000c. July  1  '22-'31 
5s  '13  J-J  12,000c. July  1  ,23-'32 
BONO.  DEBT  Oct  1  1913. $233 .000 

Floating  debt 48, ISO 

Sinkingfund 10,451 

Assess,  val.  '13  (4-5  act.). 10,200,000 
State&Co.  tax  (per$l,000)  '13  $15.00 
Population  in  1910  (Census)... 8,327 

INT.  on  5yi  and  6%  refunding 
bonds  payable  at  County  Treasurer's 
office;  on  4'As  and  5s  in  N.  Y.  City; 
on  funding  bonds  at  Co.  Treas.  office; 
or  coupons  may  be  collected  through. 
Harris  Trust  &  Sav.  Bank,  Chicago: 
Harris,  Forbes  &  Co..N.Y.,or  N.W. 
Harris  &  Co.,  Inc.,  Boston,  Mass.; 
other  bonds  in  Hailey  or  N.  Y.  City. 


BOISE  CITY. 

This  city  Is  the  county  seat  of  Ada 
County.  Incorp.  Jan.  11  1865. 
Made  a  city  of  first  class  Mar.  18 
1913.  Commission      government 

adopted  Feb.  23  1912.  Debt  limit 
is  fixed  at  15%  of  valuation. 

5s  '00     J-J     $35,854.60 1920 

5s  '02     J-J       90,000 1922 

Funding  Bonds. 
5s  g  '04  J-J     $71, 000c -July  1  1924 
Subject  to  call  after  July  1  1914.) 

Improvement  Bonds. 
5s  '02     J-J    $25,000c-..July  1  1922 
(Subject  to  call  after  July   1   1912.) 

Fire-Department  Bonds. 

4Ks'll  J-J     $40,000c 1931 

GEN.  BONDS  Oct  1913-..$261.855 
Special  impt.  bonds  (add '1)  58,972 
Assess,  val.  '13  (abt.  act.)  26,500,000 

Tax  rate  (per  $1,000)  '11 .$8.00 

Population  in  1910  (Census). .17,358 
Population  in  1913  (est.) 25,000 

INT .  at  office  of  City  Treasurer  or 
at  Chase  Nat.  Bank.  N.  Y. 

BOISE  CITY  IND.  SCH.  DIST. 
School  Bonds. 

5s  J-J     $40,OOOc..-July  1  1921 

(Subject  to  call  after  July  1  1911.) 
5s  J-D     28,000c.  .June  1  1923 

(Subject  to  call  after  June  1  1913.) 
5s  J-D      12,000c. .  .June  1  1921 

(Subject  to  call  after  June  1  1911.) 
5s  g  '05  M-N  96.000c-.-Nov  1  1925 
(Subject  to  call  after  Nov.  1  1915.) 

5s  F-A       9,000c 

5s  g  '08  J-J  75 ,000c. -.July  1  1928 
(Subject  to  call  after  July  1   1918.) 

5s  '05     .--        2,500 July  1  1915 

(Subject  to  call  after  July  1  1910.) 
5s  g  '11  J-J  50,000c. -.July  1  1931 
(Subject  to  call  after  July  1  1921.) 
5s  '12  J-J  100.000c.July  1  1932 
(Subject  to  call  beg.  July  1  1922.) 
BOND.  DEBT  Oct  1913.-.$412,500 
Assess,  val.  '13  (abt.  act.)  28.839,180 

School  tax  (per  $1,000)  '13 $6.00 

INTEREST  on  the  bonds  of  1908 
and  1911  and  the  $9,000  5s  Is  payable 
In  Boise  City  or  New  York  at  E.  H. 
Rollins  &  Sons;  on  other  bonds  at 
Chase  Nat.  Bank,  New  York. 

BOISE  COUNTY. 

Idaho  is  the  county  seat. 
.s  '95     ---    $16,900 - 

Funding  Bonds. 
6s  '12     J-J    $70,000 

GEN.  BD.  DT.  Apt  7  T3.--$86.900 

Warrants  outstanding 24,933 

Assess,  val.  '12  (40%  act.)-3.203,239 
Population  in  1910.-- 5,250 

BONNER  COUNTY. 

Sandpoint  is  the  county  seat. 

Funding  Bonds. 

5^s'13  J-J  $147,000c 

(Due  10%  of  amount  annually  beg. 

10  years  from  date.) 

TOTAL  DEBT (?) 

Population  in  1910 13,588 

INT.  at  County  Treas.  office  or  at 
Chase  Nat.  Bank,  N.  Y  .City. 

BONNEVILLE    COUNTY    INDE- 
PENDENT SCH.  D.  NO.  1. 

P.  O.  Idaho  Kails. 

Building  Bonds. 
5s  '12     A-O  $30,000c--.Oct  1   1932 
(Subject  to  call  beg.   Oct.   1   1922.) 
BOND.  DEBT  Apr  1913.-  $125,000 

Sinking  fund  (est) 5,200 

Assess,  val.  '12  (80%  act.). 4.067, 112 
Population  of  district  1912  (est)  6,000 

BURLEY. 

This  place  is  in  Cassia  County. 

Water  Bonds  (red.  1922). 
6s  '12     J-D   $44,000 June  1  1932 

ElectricLight  Bonds  {red.  1922) 
6s  '12     J-D  $20,000 Junel  1932 

Sewer  (Red.  aft.  10  yrs. front  issue). 

6s  '12     J-D   $21,000 June  11932 

6s  '13     F-A     29.000 Feb  1  1923 

GEN.  BD.  DT  May  17  '13..$90,500 

Assessed  valuation   1912 893,352 

Population  in  1910 1,575 

INT.  at  First  Nat.  Bank,  N.  Y. 


CALDWELL. 

Tills  city  Is  tlie  county  scat  of  Can- 
yon County.      Inoorp.   1890. 

City-Hall  (Bed. aft. XOyrs. from  iss.) 
5s '06    J-.J    $25 ,000c... July  1  1026 

Bridge  iJds.  (lied,  beg.  J  a  tit  I  '18). 
5s  '08     J-J       $5, 000c... July  1  1928 

Water-Works. 
5s  '01     M-N$20,000c...Nov   1  1921 
5s  '06     J-J         6,000c. ..July    1   1026 
6s  '10     M-S    50,000c. ..Sop i,  I   1930 
5s  '12     J-J         9 ,000c... May  I   L932 

Paving  Bonds. 
6s  '10     J-J     $26 ,000c... July  1  1930 

Funding  Bonds. 
6s  '11     J-J     $l(),000c-..Jan    2  1931 
5s  '12     J-J       22,500 Fail    1  1932 

Fire-Dept.  Bds.  (red.  beg.  1922). 
5s  '12     J-J     $10,000c_. .May  1  1932 

Road  Bonds  (red.  beginning  1922). 
5s  '12  J-J  $  1 ,000c...  May  1  1932 
BOND.  DEBT  Mar  1913.  $187,500 

Water  debt  (includod) 85,000 

Assess,  val.  '13  (abt.act.). 2, 500,000 
Total  tax  (per  $1,000)  1913..$37.50 
Population  in  1910 3,543 

INT.  on  the  $122,500  funding,  flre- 
dept.,  water-works  bonds  of  1912  and 
road  bonds  Is  payable  at  City  Treas. 
office  and  at  Kountze  Bros.,  N.  Y.; 
on  all  other  bonds  at  City  Treas.  of- 
tloe  and  at  Chase  Nat.  Hank,  N.  Y. 

OPTIONAL. — All  bonds  are  re- 
demmable  after  10  years. 

CANYON  COUNTY. 

Caldwell  Is  the  county  seat.  AU 
bonds  are  tax-exempt. 

This  county  was  created  from  part 
of  Ada  County  and  Is  liable  for  35.8% 
of  the  court-house  bonded  debt. 

Bridge  Bonds. 
5s  03  J-J  $11, 850c. ..July  1  1923 
(Subject  to  call  after  July  11913.) 
4Ks'06  J-J  $20,000c._.July  2  1926 
(Subject  to  call  after  July  2  1916.) 
5^s'08  J-J  $44 ,000c. .-Apr  11928 
(Subject  to  call  after  Apr  1  1918.) 
5s  J-J    $47,000c---July  1  1922 

Court-Mouse  (Red.  beg.  Dec.  1  '15) 
434s'05  J-D   $62, 000c. ..Dec   1  1925 

Funding  (Rid.  beg.  1919). 
5s  '09  JJ  $100,000c-..July  1  1928 
BOND.  DEBT  Mar  1913.  $284,850 
Assess,  val.  '13  (abt.  act.)  25,718,416 
State  &  Co.  tax(per  $1 ,000) '12  $21 .00 
Population  in  1910  (Census) -.25,327 

INT.  payable  at  Co.  Treasurer's 
office  or  Chase  Nat.  Bank,  N.  Y. 

CASSIA  COUNTY. 

Albion  is  the  county  seat. 

Funding  Bonds. 
5 Hs'  12  J-J    $30,000..Jan   1   '22-'31 
BOND.  DEBT  Nov  1913..     $30,000 
Assess,  val.  '13  (abt.  act.). 6, 045 ,429 
Population  in  1910 7.197 

COEUR  D'ALENE  IND.S.D.  NO.l. 

A  district  (P.  O.  Coeur  d'Alene)  in 
Kootenai  Co.  All  bonds  are  tax-expt. 

Building  Bonds. 

5s  '05     J-D     $7 ,000c ...1925 

4Hs'06J-J       14.000c 

5s  '07     F-A     10.000c 1927 

5s  '10     J-D     55,000c. .Junel  1930 

5s  '08     F-A     10,000c 1928 

BOND.  DEBT  Oct  1  1913-.$96,000 

Sinkingfund 7,471 

Assess,  val.  '13  (abt.  act.)-4, 189,007 
School  tax  (per  $1,000)  1913. $11. 80 
Population  in  1912  (est.) 10,000 

INT.  at  Dist.  Treasurer's  office. 

OPTIONAL. — AU  bonds  are  re- 
deemable after  10  years. 

CRANE  CREEK  IRRIO.  DIST. 

A  district  (P.O.  Weiser)  In  Wash- 
ington Co.  Bonds  are  tax-exempt. 
Organization  of  district  upheld  by 
State  Supreme  Court.     V.  94,  p.  148. 

Irrigation  Bonds. 

6s  '10     ...  $256,000 1921-1930 

BOND.  DEBT  Oct  1913.. -$256,000 

INT.  at  First  Nat.  Bank,  Weiser, 
or  at  Nat.  City  Bank,  N.  Y.  City. 

ELMORE  COUNTY. 

County  seat  Is  Mountalnhome. 

Blaine  County  Bonds. 
_s  J-J    $30,000 

Funding  Bonds, 
-s  .-.    $13,800- 

Refunding  Bonds. 
5J^s'09  J-J  $42,000. ..Jan  1  '19-'28 
5Hs'10  J-J  27,200---Jan  1  '21-'30 
5Hs'12  J-J  28,200. -July  1  '22-'31 
BOND.  DEBT  Apr  21  '13.  $141,200 
Sinkingfund  July  1  1912- -  11,533 
Assess,  val.  '13  (abt.  act.). 8,390,743 
State  &  Co.  tax  (per$l, 000) '12  $28.50 
Population  in  1910  (Census).. -4, 785 

INT.  on  1912  bonds  Is  payable  at 
Nat.  City  Bank,  N.  Y. 

EMMETT  IRRIGATION  DIST. 

This  district  Is  In  Canyon  County. 
6s  '11  J-J  $l,100,000c.Jan  1  '22-'31 
BOND.  DEBT  Mar  1913-$1, 100,000 

INTEREST  payable  at  Ft.  Dear- 
born Tr.  &  Sav.  Bank  In  Chicago 
or  at  Emmett. 

GOODING  COUNTY. 

Gooding  is  the  county  seat. 

Funding  Bonds. 
5Hs'13  J-J    $17,465.88July  1  '23-'32 

Refunding  Bonds. 
5Hs'13  J-J    $10,240.48July  1  '23-'32 
BOND.  DEBT  July  1  1913-.$97.103 

Floating  debt 17.466 

Sinking  fund 912 

Assessed  valuation  1913. --7,627,233 
State&Co.tax(per  $1,000)  '13. $25. 50 

INT.  at  County  Treasurer's  office, 
or  in  New  York  City. 

GOODING  SCHOOL  DIST.  NO.  10. 

This  district  is  In  Lincoln  County. 

5s  '08     A-O  $20 ,000c 1918 

5s  '09     A-O     15.000c 1919 

School-Building  Bonds. 

53^s'12  A-O  $60.000 1932 

(Subject  to  call  after  1922.) 
BOND.  DEBT  Mar  1913.-    $95,000 
Assess,  val.  '12  (40%  act.)-2, 177,000 


School  tax  (per  $1,000)  '12---$21.00 

Population  In  L912  (eat.).   l.ooo 

int.  at  Co.  Tress,  office  In  si>o 
shono  or  in  Gooding  or  N.  Y.  Olty. 


GRANGEVILLE  IND.  S.  D.  NO.  2. 

A  district  in  Idaho  County. 

Building  Bonds  (Red.  beg.  1923). 
5M'13  .1  .1     $61  ,000e Jan     1  1933 

Refunding  Bonds. 
5 '••,*' 13  J-J       83,000c.      Jan     1  1933 
HON  I).  DEBT  July   1    1013.  .$04,000 
Assess,  val.  of  district  L913.1 ,263,627 
Population  In  1913  (est.) 1.500 

INT.    payable   at    District  Treas. 
office  or  at  Kountze  Bros.,  N.  Y.  C. 


IDAHO  IRRIGATION  DIST. 

A  district  (i\  O.  Idaho  Falls)  In 
Bingham  Co.  Bonds  are  tax-exempt. 
6s  '07  J-J  $330 ,000c. July  1  '18-'27 
(Koi-  maturity  see  V.  86,  p.  1178.) 
BOND.  DEBT  Mar  1913--$330,000 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


KELLOGG. 

This  city  is  in  Shoshone  County. 

Sewer  Bonds. 

6s  '13     ...    $30 ,000c 1933 

TOTAL  DEBT (!) 

Population  in  1910 1,273 

KOOTENAI  COUNTY. 

Coeur  d'Alene  Is  the  county  seat. 

Refunding  Bonds. 
6s  g  '96  J-J       $4, 140c. ..Jan   1   1915 

Warrant  Funding  Bonds. 

5s  '11     J-J  $135,000 1921-1931 

BOND.  DEBT  July  12  1913$139.140 

Sinking  fund 3,681 

Assess,  val.  '13  (abt.  act.)  27,338,540 
State  &  Co.  tax(por$l,000)'13  $10.00 
Population  in  1910 22,747 

INT.  at  Nat.  tin.  of  Coram.,  N.  Y. 

LEMHI  COUNTY. 

Salmon  is  the  county  seat. 

6s  '00     ...    $16,500 Optional 

5s  '09     ---      40,000 Optional 

BOND.  DEBT  Apr  15 '13-    $56,500 

Warrant   debt 54,388 

Assess,  val.  '13  (abt.  act.).4,569,242 
Population  in  1910.- 4,786 

LEWISTON. 

County  seat  of  Nez  Perce  County. 
Inc.  1863.     Pop'n  '10.  6,043. 

Street-Improvement  Bond->. 
5s  '12     J-J     $17,500c 1932 

Funding  Bonds  (Red.  beg.  1915). 
5s  g '05  J-J    $62,500c -1925 

Water-Works  Bonds. 
5s  '02  J-J  $40 ,000c... Jan  1  1922 
5s  '03  J-J  60,000c.-. Jan  1  1923 
5s  '04  J-J  20 ,000c. ..Jan  1  1924 
5s  g  '08  J-J  57 ,300c... Jan  1  1928 
5s  '12     J-J         6.000c 1932 

Drainage  (Red. aft.lOyrs.f torn  iss.) 
5sg'09J-J    $22,000c Jan   1929 

Bridge  (Red.aft. 10  yrs. from  issue). 
5s  '13     J-J     $35, 000c.  .Jan    1  1933 

Park  Bonds  (Red.  beginning  1922) 

5s  g   12  J-J    $43,000c 1932 

BOND.  DEBT  Apr  1913--  $364,400 
Assess,  val.  '12  (40%  act.)-5,714,014 
Total  tax  (per  $1,000)  1912.-.$30.00 

INT.  on  the  bridge  and  park  bonds 
is  payable  at  office  of  City  Treasurer, 
or  the  National  Park  Bank,  N.  Y. 
City;  on  others  in  New  York  at 
Kountze  Bios,  and  Chem.  Nat.  Bank. 

OPTIONAL. — All  bonds  are  re- 
deemable after  10  years. 

LEWISTON  IND.  SCH.  D.  NO.  1. 

All  bonds  are  tax-exempt. 
5s  J-J    $17,000c.--July  1  1923 

(Subject  to  call  after  July  1  1913.) 

Refunding  (Red.  beginning  1919). 
5^g'09  J-D   $25,000c.-.Dec  1  1929 

Improvement  (Red.  beg.  1919). 
5s  g  '09  July  $55 ,000c ..July  1  1929 

Building  Bonds  (Red.  beg.  1922). 
5s  '12  J-J  $8,000c.-.July  1  1932 
BOND.  DEBT  Sept  1913--$105,000 

Sinkingfund - 1,252 

Assessed  valuation  1913---7,468,819 
School  tax  (per  $1,000)  1913. .$7.00 

LINCOLN  COUNTY. 

Shoshone  Is  the  county  seat. 

A  portion  of  this  county  has  been 
taken  to  form  the  new  counties  of 
Gooding  and  Minidoka.  Of  the  old 
debt  of  the  county  ($245,985.78), 
Gooding  County  assumes  $86,862.50 
and  Minidoka  County  $51,816-90. 

5J^s'08  J-J    $28,000 

4^s'09  J-J      28,000-- 

5s  TO     J-J       28,000-.- 

5s  '11     J-J       29,000 

5s  '12     J-J       16,000 

Blaine  Co.  bds.(assum'd)$116.985.78 
Bond  debt  of  county  Oct  '13  107,306 

Assessed  val.  1913 8,225,000 

State&Co.tax(per  $1,000)  '13-$12.50 

Population  in  1910 12,676 

Population  in  1913  (est.) 10,000 


MERIDIAN. 

This  village  is  In  Ada  County.  In- 
corporated Aug.  3  1903. 

Water-System  Bonds  (red.  1920) . 
6s  TO     J-J     $20,000 1930 

Water-Works  and  Street  Bonds. 

6s  '12     J-J    $10,000 Jan    1  1932 

(Subj.  to  call  beginning  Jan  1  1922.) 

BOND.  DEBT  Oct  1913 $30,000 

Assessed  valuation  1912 512,000 

Population  in   1910 619 

INT.  at  Seaboard  Nat.  Bk.,  N.  Y. 

MERIDIAN  SCHOOL  DISTRICT. 
Building  Bonds. 

.s  '12     ...    $35,000 

TOTAL  DEBT ---(?) 


MOSCOW. 

This  city  Is  the  county  seat  of  La- 
tah Countv .     Incorporated  1887. 

_s  '13     J-J    $30,000c 1933 

(Subject  to  call  beginning  1923) 


Refunding  Bonds  (red.  in   1921) 
5WU  JJ     $40,000c..Jan    11931 

Ref.  Water  Bonds  (red.  in  1930). 
6s  g  'io  J  .)    816,000c    ...1930 

GEN.  DEBT  Apr  21  l.l  .$01,000 
Assess,  val.  '12  (40%  act  J.  810.137 
Total  tax  (per  $1. 000)  1912... $61. 00 

Population  In  1910 3,670 

INT.  in  N.  Y.  at  Chem.  Nat.  Bk. 


MOSCOW  IND.  SCHOOL  DIST. 

5'As       J-J       12,000c. 1919 

5s  J-J      23,000c 1931 

Building  (Red. aft.  10  yrs. from  iss.) 
5s  '12    J  J    165.000c      Jan    l  1932 

5 '-is' 13   M    N     12.000c  May   I    1933 

BOND.  DEBT  Sept  1913      1102,000 
Assess,  val.    13  (abt.  act.). 3,056.290 
INT.  On   5M%    bonds   payable  In 
New    York;    all    others    at    District 
urer's  office. 


NAMPA. 

This  city  Is  In  Canyon  County. 
Inoorp.  .'way  o  1901.  Commission 
Eovl .  defeated  June  25  '12.  V.95,p84. 

Water  (Red.  aft.  \0yrs.from  Issue). 

5s  '03     J-J      $8 ,000c 1923 

6s  '04     J-J         7,000c 1924 

5>^s'05  J-J       15,000c 1925 

5i^s'07  J-J         6,000c 1927 

Water-Works  Funding  Bonds. 

5HsT2  J-J     $37 ,000c 1932 

(Subject  to  call  after  1922) 

General  Fund  Bonds  (red.  1922). 
5}4sT2  J-J     $33 ,000c 1932 

Sewer  (Red.  aft.  10 yrs .  from  issue). 

5s  '01     J-J       $8,000c 1921 

5J^s'05  J-J       12,000c... 1925 

Paving  Bonds  (tax-exempt). 
5Y2s        J-J    $27,000c 1927 

City=Hall  (tied,  beginning  1919.) 
6s  '09     J-J     $30 ,000c 1929 

Fire=Station  (Red.  begin.  1919). 
6s  '09     F-A  $20,000c..Aug  2  1929 
GEN.  BONDS  Oct  1913- . .$203 ,000 
Assessment  debt  (additional)     14,000 

Sinking  fund 21,958 

Assess,  val.  '13  (abt.  actA  .2,219,426 

Tax  rate  (per  $1,000)  1913 $39.40 

Population  in  1910 4,205 

INT.  at  Chase  Nat.  Bk..  N.  Y.  C. 


NAMPA  IND.  SCH.  DIST.  NO.  37. 
Building  Bonds. 

5s  '06     J-D  $20,000 Junel  1926 

5s  g  '07  J-J       15,000c ..June  1  1927 

5s  '09     J-D      15,000 June  11929 

BOND.  DEBT  Dec  1910 $70,000 

Assess,  val.  TO  (1-3  act.). .1,572,970 
School  tax  (per  $1,000)  1911..$9.00 


NAMPA-MERDDIAN  IRR.  DIST. 
Canal   Bonds. 

6s  '05     J-J  $285,000c.Nov  1  '16-'25 

(For  maturity  see  V.  81 ,  p.  1274) 
6s  TO     J-J  *$80,000c.Jan  1  "21-'30 

(For  maturity  see  V.  90,  p.  181) 
BOND.  DEBT  Jan  1  1913. $365,000 

•  Tax-exempt. 

INT.  at  Chase  Nat.  Bk.,  N.  Y.  C. 


NEZ  PERCE  COUNTY. 

County  seat  Is  Lewlston.  This 
county  was  divided  In  1889,  the 
county  of  Latah  being  set  off.  In 
1903  a  part  of  Shoshone  County,  em- 
bracing about  90  townships,  was 
annexed  to  this  county. 

Refunding  Bonds. 
5s  J-J    $85,000r...Nov  1  1915 

BOND.  DEBT  Nov  1  '13.      $85,000 

Floating  debt 39,186 

Sinkingfund 24,193 

Warrants  receivable 18,396 

Assess,  val.  '13  (abt.act.).  18,000,000 
Population  In  1910 24.860 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


NEZ  PERCE  SCH.  DIST.  NO.  1. 

A  district  In  Lewis  County. 

Building  (Red.  beg.  Feb.  1  1922). 
5J^sT2  F-A  $45,000c.-Feb   1  1932 
BOND.  DEBT  Nov  1913.. .$51,000 

Assessed  valuation  1912 777,947 

School  tax  rate(per$l,000)  '12.$15.00 


ONEIDA  COUNTY. 

Malad  City  Is  the  county  seat 

Funding  Bonds  (tax-free). 

5s '11     J-J    $36,000c 1931 

(Subject  to  call  1921) 

Road  and  Bridge  Bonds  (tax-free) 

5s  '11     J-J     $23.000c 1931 

(Subject  to  call  1921) 
GEN.  BD.DT.  Sept  18  T2..$59,000 

Assessment  debt  (add'l) 25,000 

Cash  on  hand 6,725 

Assess,  val.  '13  (abt.  act. ).4, 180.333 
State&Co.tax(per  $1,000)  T2-$27.00 
Population  in  1910 15,170 

INTEREST  payable  at  Commerce 
Nat.  Bank,   New  York 


ONEHJA  IRRIGATION  DIST. 

This  district  (P.  O.  Preston)  Is  In 
Oneida  Co.     Bonds  tax-exempt. 

Irrigation   Bonds. 

_s  ...    $281,600 

-s  ...    145,000 

.8  ...      96,500 

_s  --.      33.500 

BOND.  DEBT  Jan  1  1913-.$556,600 
Population  in  1905 4,500 

INTEREST  payable  at  First  Nat 
Bank,  Preston,  and  at  Idaho  State 
Bank.  Preston. 


PAYETTE. 

This    citv   Is    in    Canyon    County. 
Inc.  July  18  1891.  Pop'n  '10.  1.948. 

Water-Works  Bonds. 

5^s        J-J     $20,000c 1924 

5s  J-J       10,000c 1926 

5Hg'lU-J       12,000c. .July  1  1931 
(Subject  to  call  after  July  1   1921) 

Sewer  Bonds. 
5Hg'll  J-J    $12,000c..July  1  1931 

5Hg'12J-J        6,000c 1932 

(Subject  to  call  after  1922) 


U'2 


UOLOKADO-DEBT  OF  STATE. 


[Vol.  xcvii. 


PAYETTE.    (Concluded.)  — 
City-Hall  Bonds   Red.  beg.  1922). 

.;■    g  12  J  J     S!  1.000c 1932 

Bridxe  Bonds  (Red.  beg.  1922). 

12J-J       $7.000c 1932 

I  'undine  Bonds. 

j  J  J  $16.000c---Apr  1  1932 
(Subject  to  call  after  April  1  1922) 
,;l in    BD   DT.Ocl  1913   -     I 

Mil.    13  (abt.act.) -.1.127. 235 

tax  (per  $1,000)  '13 $16.00 

I  NT.  pay  able  at  City  Treasurer's  offlot 


BOND.  DEBT  Oct  1913-.     375.000 

Sinking  fond  Mar  1913 12.000 

val.    13  (abt.  act.). 3, 850. 000 

School  tax  (per  $1,000)  1913 .. .$4.00 

INT.  is  partly  payable  at  the  Ru- 

ilolph   Kleybolte  Co..   Inc.,  Chicago. 


POCATELLO. 

This  city  Is  in  Bannock  County. 
Sewer  Bonds  Hed.aft.  1911). 
-,s  11  ...  $149.690— Jan  1  1931 
TOT.  BI).  DT.  Auk  1912- -$149,659 
Sinking  fund  Jan  1 1912  ...  17.000 
Assess,  val.  11  (3  5  act.).  .3.935.280 
Total  tax  (per  $1,000)  1911. ..$42.50 
Population  in  1910- -.9.110 


POCATELLO  IND.  S.  D.  NO.  1. 

All  bonds  tax-exempt. 

Building  [Red.  aft.  10 yrs.fr. issue). 

;  FA  S20.000C 1923 

5s  g   03  A-O       4.500c 1923 

5s '08     J-D      15.000c 1928 

5s  '09     A-O     25,000c 1929 

5s '10  A-O  17, 000c... Apr  9  1930 
BOND.  IJKBT  July  1  1913    $81,500 

Sinking  fund „ 12,932 

Assess,  val.  '13  (abt.  act.). 8,331.890 
Population  in  1913  (est.) 12,000 

INT  In  N.  Y.  City  at  First 
Nat.  Bank.  Kountze  Bros.,  Chase 
Nat.  Bank  and  A.  B.  Leach  &  Co. 


PEESTON. 

This  village  is  in  Oneida  County. 

Water  Bds.  {red.  aft.  Jan.  1  1922). 

5s  '12     J-J    875,000 Jan    1  1932 

TOTAL  DEBT  Apr  25  1913.$75.000 
Population  in  1910 2.110 

PROGRESSIVE    LRRIG.    DIST. 

A  district  in  Bonneville  County. 

Canal-Purchase  Bds.  (.tax-free). 
6s  '09  J-J  $350, 000c. July  1  '20-'29 
TOTAL  DEBT  Sept  26  '13  $350,000 
Assess,  val.  '13  (:!4  act.). -.3,000,000 
Tax  rate  (per  I  Bond  &  int 80c. 

acre)   1913  \  Maintenance 40c. 

Population  in  1913  (est.) 6,000 

INT.  payable  at  N.  Y.  agency  of 
Bank  of  Montreal. 

EUPERT. 

This  village  is  in  Lincoln  County. 

Water- Works  Bonds  (red.  1923). 
6s    13     J-J    $25,000c 1933 

Paving  (red. bet).  Oct.  1  1922). 
6s  '12     A-O     $3, 500c. ..Oct    1  1932 
GEN. BOND. DEBT  Apll3$28,500 
Population  in  1910 297 

INT.  at  Kountze  Bros..  N.  Y. 

ST.  ANTHONY  IND.  SCH.  DIST. 

This  district  Is  In  Fremont  County. 
5s  '12  J-D  $50 ,000c... June  1  1932 
BOND.  DEBT  Jan  1  1913_.$75,000 

Sinking  fund 2,500 

Assessed  valuation  1912---l.00b.000 
Population  in  1913  (est.) 2,200 

INT.  at  Chase  Nat.  Bank,  N.  Y. 

ST.  MARIE'S  SCHOOL  DIST. 

A  district  in  Kootenai  County. 

5s&5J^sJ-J     $80,000c 1935 

(Subject  to  call.) 
BOND.  DEBT  Oct  1913.-     $80,000 

Sinkingfund 3,000 

Assess,  val.  '13  (abt.  act. ).2, 400, 000 
School  tax  rate(per$l,000)'13.$13.00 

INT.  at  Boise,  Ida.,  or  N.  Y.  City. 

SALMON  CITY. 

This  city  Is  In  Lemhi  County. 
Inc.  in  1892.     Pop'n  '10.  1.434. 

Water-Works  Bonds. 
f.s    12     J-J     $60.000c..-Jan    1  1932 
(Subject   to  call  after  Jan   1   1922) 

Building  and  Site  Bonds. 
•is    12     .1  .1       $5,000c.._Jan    1  1932 
(Subject   to  call  after  Jan  1   1922) 
BOND.  DEBT  Aug  6  1913.. $65,000 
Assess    val.  '13f70'{  act.). -.909,300 
Total  tax    per  SI. 000)  1913.. .$35.00 

INT.  pay.  at  Kountze  Bros..  N.  V. 

SANDPOINT.- 

This  city  Is  In  Bonner  County. 
Inc.  Mayl  1907.     Pop'n  '10,  2.993. 

---    $44,000 

City-Hall  Bonds  (red.  1919). 

(is   09     .)  .)     SI 0,000c 1929 

Sewer  Bonds  (red.  beg.  1919) 

.1.1     840,000c.....  1929 

(is  '12      .  40.000   . 

Paring  Bonds  (red.  1919). 

1929 

B  I    "."n  3  1913  1104,000 

36.000 

!  10.000 

1912...  1.170.075 

r  $1,000)  1012 $20.00 

8ANDP01NT  8CH.  DIST.  NO    1 

All  bonds  .in-  tax-exempt. 

11  .1  til  v     1026 

Uul     19ft  I 
6s   0/     h  an  810,000c     '    July    1097 
'ii  July   1917  ) 

July     102R 
lull      I'M  8) 

m  110.000c      "      '       iooo 
to  call  after  1919) 


SHOSHONE  COUNTY. 

County  seat  Is  Wallace. 

Court-House  (R-.a.  beg.  1915). 
5s  '05     J-J     $75.000c-_-July  1  1924 
BOND.  DEBT  Oct  1913- .    $75,000 

Floating  debt 33,968 

val.  13  (abt.  act.). 18, 293, 814 
State&  Co.  tax  (per  $1,000) '13  $14.00 
Population  in  1910 13.963 

INT.  at  Hanover  Nat.  Bk.,  N  .  Y 


SHOSHONE   HIGHWAY  DIST. 

A  district  l/i  I.incolu  County. 

The  honds  below  were  declared 
valid  by  courts.  V.  94.  p.  1713. 

Road  Bonds  (red.  beg.  Jan.  1  '22). 
6s  '12  J-J  $80,000c.-.Jan  1  1932 
TOTAL  DEBT  Mar  1913.  .  $80,000 
Assessed  valuation  1912.--1,900,000 
Tax  rate  (per  $1,000)  1912 84.20 

INT.  at  First  Nat.  Bk..  Shoshone, 
and  at  Chase  Nat.  Bank,  N.  Y. 


SHOSHONE   SCH.  DIST.  NO.   12. 
Refunding  and  Building  Bonds. 

5s  '09     J-J    $45, 000c... Sept  1  1929 

5s  '12     J-J       16,000 July  1  1932 

(Subject  to  caU  after  July   1  1922.) 
BOND.  DEBT  Oct  19  1910.$61.000 

Assessed  valuation  1910 748,340 

School  tax  rate  (per  $1,000)'10.$6.00 
INT.  at  County  Treasurer's  office. 


SNAKE  RIVER  VALLEY  IRE.  D. 

A  district  in  Bingham  County. 
5s  '07     J-J  $275,000c.July  1  '17-'27 
BOND.  DEBT  Oct  1913.-.$275,000 
Warrants  outstanding 4,000 

INT.    Is    payable    at    the    Shelley 
Banking  Co.,  Shelley. 


SUNNYSIDE  IRRIG.  DIST. 

P.  O.  Weiser.  Bonds  are  tax- 
exempt.  Organization  of  district 
upheld  by  State  Supreme  Court. 
V.  94.  p.  149. 

Irrigation  Bonds. 
6s  '10     J-J  $415,000. ..Jan  1  '21-'30 
6s  ...    150,000..  July  1  '23-'32 

BOND.  DEBT  Oct  1913. ..$565,000 

INT.  at  Nat.  City  Bk.,  N.  Y. 


TWIN  FALLS. 

This  city  is  In  Twin  Falls  County. 
Incorp.  as  a  city  of  the  second  class 
April  1  1907.     Pop'n  '10,  5,258. 

Sewer  (Red.  aft.  10  yrs.from  issue). 
6s '06  J-J  $40, 000c... Sept  2  1926 
5s  '09     J-J         5,000c. ..Oct    1  1929 

Fire  Dept. (Red. aft.  10  yrs.fr. issut ). 
6s  '09  J-J  $10.000c...Jan  1  1929 
5^s'll  J-J       10.000c. .Jan    1  1931 

Street  (Red.  aft.  10  yrs .  from  issue) . 


1929 
1929 
1931 
1931 


6s  '09  J-J  $10, 000c. ..Jan 
5s  '09  J-J  35, 000c... Oct 
5Hs'll  J-J  33,000c. ..Jan 
5^s'll  J-J        7.000c. .Jan 

Funding  (Red.  beg.  1922). 

5Hs'12  ...    $15,000 1932 

BOND.  DEBT  Sept  1  '13.  $165,000 
Assess,  val.  '13  (abt.  act.). 3, 682,735 
Total  tax  rate  (per  $1, 000) '13.$4 1.00 

INT.  at  the  City  Treasurer's  office 
or  In  N.  Y.  City  at  First  Nat.  Bank. 


TWIN  FALLS  SCH.  DIST.  NO.  1. 

5sg'12F-A  $70,000c..Feb    1  1932 

(Subject   to   call   Feb    1    1922.) 
BOND.  DEBT  Jan  1  1913.  $261,000 

Floating  debt 50,000 

Sinkingfund 25,000 

Assess,  val.  '13  (abt.  act.). 5, 900, 000 

School  tax  rate(per$l,000)'13.$14.00 

INT.  payable  at  Dlst.  Treas.  office. 

TWIN  FALLS  COUNTY. 

Twin  Falls  Is  the  county  seat. 

Court-House  Bonds. 
5s  '09  J-J  $150 ,000c ...Feb  1  1929 
(Sub.  to  call  l-10th  y'ly  aft.  10th  yr.) 
BOND.  DEBT  Mar  1913.  $150,000 
Assess,  val.  13  (abt.  act.).  18, 917.499 
State  &  Co.  tax(per  $1 ,000)  12  $20.00 
Population  in  1910 13,543 

INT.  at  Nat.  City  Bank,  N.  Y. 


WEISEE. 

This  city  Is  In  Washington  County. 
Inc.  in  1887.   Pop'n  '10,  2.600. 

Water  (lied .  nil.  I  0  urs.  from  issue). 

5s  '03     J-J    $33 ,500c 1923 

5' ..s'O.s  .1  .1       15,500c 1928 

12  J-J       77.500c 1932 

l:ire  Dept.  (Red.  beg.  1913). 

5s  '03     .1  -I       S3 ,000c 1923 

Sewer  {lied.  aft.  10  yrs.  from  iss.). 

5s  HI     .1  .1       S3 ,200c 1924 

'  3   1        If,. 000 1932 

Elec.-Lt.  (Bed.  aft.  10  urs. from  iss.). 

5s  '03     J-J       $3, 500c 1 1923 

•  -I  .1  1,000c 1928 

I'lindiiiK  (Red.  beg.    1918). 

5,'is'OS  .1  .1     SI 2,300c 1928 

Pav.  &  Qrad.  (Red.  beg.  1922). 

0.600c 1932 

bond.  DEBT  Oct  1913   -  Sl.s5.000 

val.  13  (abt.  act.). 2,241 ,622 

City  tax  rate  (per  Si  .000)  '13_  .$9.00 

INT.  at  Chemical  Nat.  Bk.,  N.  V. 


ADDITIONAL  STATEMENTS. 

the  St  holwfctoh,£r!  "tatlstios  regarding  certain  civil  divisions  la 

tnc  bi  it.  01  laano  which  arc  not  represented  among  the  foregoing, 

,„.,,,,„„_  llonilcd  Kloattna      Assessed   Tax  per  PopuVn 

5JSM  u*--lfik  n^ffSSSfawfo    S 

S;v  -$000  ^wono*  12:24  -7:291 


Bonded  Floating      Assessed 
Location —  debt.       debt.       valuation 

Emmett  School  District $70,000       Nonet$l,810.000t 

Fremont  County *72.900  $79,359t24,456.059 

Idaho  Falls  (C).  Bingham  Co.  128,500      10,000     3,000.000 

Minidoka  County 51,817       

Montpelier  Irrigation  District-  98,000 
Mountain  Home  (V),  ElmoreCo.35,000 
Mullan  School  District  No.  12-  31,000 
Payette  Independent  Sen.  Dist.  50,000 

Plummer  Highway  District 45,000 

Hiummer  School  District 33.000 


Tax  per 
$1,000 
$20.00 


PopuV . 
1910r» 

$247606 
4.827 


None 
None 


None 


600.000 
Tl.070.981 

1670,094 
il.089.000 
tl. 131.485 

1398.305 


Rigby  School  District 50,000     x\  ,500.000 


T23.90 

X25.66 

1 15"  66 
212.00 
120.00 

120.66 


1,411 


1.238 


St.  Anthony  (C),  Fremont  Co.   50,000  None      z976,000 

Salmon  Independ.  S.  D.  No.  1   52,600  14,000     1.500.000 

Sugar  Ind.  Sch.  Dist.  No.  4-.   32.600  None       Z530.120 

Wallace  Ind.  Sch.  D.  No.  8.. .   55,000  None  *1, 305,771 
Wardner-Kellogg    Ind.    S.    D. 

No.  6 35,000     e2,352,694       

(C)  City,  a  Total  tax.  e  1911  figures,  z  1912  figures.  T  1913  figures. 
*  Total  debt. 

State  of  Colorado. 

ITS 

DEBT,  RESOURCES,  <tc. 

Organized  as  a  Territory  (Act  Feb.  28  1861) Feb.  28  1861 

Admitted  as  a  State  (Act  March  3  1875) Aug.  1  1876 

Total  area  of  State  (square  miles) 103,645 

State  Capital Denver 

Governor  (term  expires  Jan.  1915) E.  M.  Ammon 

Sec'y  of  State  (term  expires  Jan.  1915)..James  B.  Pearce 

Treasurer  (term  expires  Jan.  1915) Michael  A.  Leddy 

Auditor  (term  expires  Jan.  1915) Rhody  Keneban 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday 
in  January,  and  sessions  are  unlimited,  according  to  a  constitutional 
amendment  adopted  in  Nov.  1910.     V.  90,  p.  1363. 

HISTORY  OF  DEBT.— For  early  history  of  State  debt  see  "State  and 
City  Supplement"  of  April  1895.  p.  140.     The  present  debt  is  as  follows: 
LOANS —  Interest Principal- 


Payable       When  Due.  Outstand'g. 
M-S  Jan.    1  1922     $223,000 

Subject  to  call  1912. 
semi-ann  1929  921 .400 
Dec.  1  1960       780.009 


Name  and  Purpose —  % 

Insurrection,  Leadville 1897     4 

Funding  bonds.c. 1909     3 

Refunding  bonds 1910     3 

INTEREST  is  payable  at  the  Treasurer's  office,  Denver. 

TOTAL  DEBT,  ETC. — The  following  shows  the  gross  debt  of  the  State 
and  the  cash  offsets  thereto  on  the  dates  named 

Dec.  1  '12. 

Outstanding   warrants $2 .009 ,949 

Certificates  of  indebtedness 19,600 

Casual  deficiency  bonds None 

Funding   bonds.. 921,400 

Insurrection  bonds 223,000 

Other  indebtedness *1, 291, 000 


Dec.  1  '10. 

$1,868,511 

76.561 

None 

847.300 

223.000 

*1. 191,744 


Dec.  I  '09. 

$1,792,411 

770.787 

100,006 

None 

293,500 

*1. 258, 061 


Total $4,464,949 

Net   assets 1.574,404 


$4,207,116     $4,214,759 
1.360.424       1,600,000 


Netdebt $2,890,545     $2,846,692     $2,614,759 


"Estimated  interest  due  on  certificates  of  indebtedness  and  warrants. 

Under  an  Act  passed  by  the  1909  Legislature,  the  State  Treasurer  is  em- 
powered to  exchange,  at  par  and  accrued  interest,  the  $950,000  3%  20-year 
coupon  funding  (series  of  1909)  bonds  authorized  by  this  Act.  for  certain 
warrants  or  certificates  of  indebtedness  issued  during  the  years  1899,  190t 
and  1904,  for  the  purpose  of  suppressing  insurrection  and  defending  State. 

The  courts  have  declared  constitutional  the  Act  passed  by  the  Legislature 
providing  for  a  bond  issue  of  $2,100,000  to  refund  warrants  of  1887,  1888 
and  1889,  in  accordance  with  an  amendment  to  constitution  adopted  in 
Nov.  1910.     V.  95,  p.  1420. 

DEBT  AND  TAX  VALUATION.— The  following  shows  the  State's 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  for  the  years  named: 

Total  Assessed     Stale  Tax   I 
Valuation .     (per  $  1 ,000)  I 


1913  _*$1.306,690,407.00 


Total  Assessed     Slate  Tax 
Valuation,     (per  $1,000) 


1912. 

1911... 

1910... 

1909. -. 

1908.. 

1906.. 


422.722,713.00 
413,835,450.00 
414,885,770.00 
400,803.889.00 
375.284,970.00 
356,244,547.35 


$1.30       1904 $342,170,703.00  $4.00 

4.18      11901 *465,874, 288.00  4.10 

4.10       1900 216.776.356.00  4.10 

4.00       1890 220,544.064.62  4.00 

4.10       1880 73,698,746.29  6.00 

4.00       1877 43,453,946.36  5.35 

4.00 


*Under  the  Revenue  Law  of  1901  property  is  required  to  be  assessed  at 
its  true  value.  In  1913  this  law  was  amended  to  provide  for  assessment  at 
"true  and  full  cash  value".  This  accounts  for  the  large  increase  in  values 
in  1901  and  1913,  as  property  was  assessed  at  a  very  much  lower  basis  in 
earlier   years. 

In  addition  to  the  tax  rate  as  above,  there  is  a  poll  tax  of  $1 .00  per  capita. 
In  1880  and  prior  to  that  date  this  poll  tax  was  50  cents  per  capita. 

[The  District  Court  at  Denver  in  Nov.  1913  permanently  enjoined 
the  Commissioner  of  Finance  of  Denver  from  increasing  the  assesse  1  valua- 
tion of  that  city  $101,000,000,  as  ordered  by  the  Colorado  Tax  Commis- 
sion and  State  Board  of  Equalization.     See  V.  97,  p.  1522.J 

DEBT  LIMITATION. — Colorado's  constitutional  debt  limitations  are 
found  in  Article  11  of  the  constitution  and  were  published  in  the  "Slate 
and  City  Supplement"  of  April  1895,  pages  140  and  141.  Section  3  of 
Article  XI.  of  the  constitution  concerning  the  debt  limitation  of  the  State 
was  amended  Nov.  8  1910  as  follows  (V.  92,  p.  202): 

SECTION  3.  The  State  shall  not  contract  any  debt  by  loan  in  any  form, 
except  to  provide  for  casual  deficiencies  of  revenue,  erect  public  buildings 
for  the  use  of  the  State,  suppress  insurrection,  defend  the  State,  or,  in  time 
of  war,  assist  in  defending  the  United  si  ales  and  the  amount  of  the  debt 
contracted  in  any  one  year  to  provide  for  deficiencies  of  revenue  shall  not 
exceed  one-fourth  of  a  mill  on  each  dollar  of  valuation  of  taxable  property 
within  the  State,  and  the  aggregate  amount  of  such  debt  shall  not  at  any 
time  exceed  three-fourths  of  a  mill  on  each  dollar  of  said  valuation,  until 
the  valuation  shall  equal  one  hundred  millions  of  dollars,  and  thereafter 
such  debt  shall  not  exceed  one  hundred  thousand  dollars,  and  the  debt 
incurred  in  any  one  year  for  erection  of  public  buildings  shall  not  exceed 
one-half  mill  on  each  dollar  of  said  valuation,  and  the  aggregate  amount 
of  such  debt  shall  never  at  any  time  exceed  the  sum  of  fifty  thousand  dollars 
(except  as  provided  in  section  five  of  this  article),  and  in  all  cases  the  valua- 
tion in  this  section  mentioned  snail  be  that  of  the  assessment  last  preceding 
the  creation  of  said  debt.  Provided,  That,  in  addition  to  the  amount  of 
dobt  that  may  be  incurrod  as  above,  the  State  may  contract  a  debt  by  loan 
for  the  purpose  of  paying  the  principal  and  accrued  interest  of  all  the  out- 
standing warrantsi  ssued  by  tins  State  during  and  for  the  years  18S7,  1888, 
1889,  1892,  1893,  1894  and  1897,  said  debt  to  be  evidenced  by  registered 
coupon  Interest-bearing  funding  bonds  to  an  amount  not  exceeding  $2,1 15,- 
000.  or  so  much  t  hereof  as  may  be  necessary  to  pay  said  warrants  and  inter- 
est thereon.  For  remainder  of  this  section,  as  amended,  see  V.  89,  p.  1363. 

Counties  are  prohibited  from  contracting  debt  by  loan  in  any  form, 
except  for  public  buildings,  roads  and  bridges,  and  such  indebtedness  is  not 
to  exceed  in  any  one  year  $1.50  on  each  $1,000  iu  counties  whero  theassessed 
valuation  exceeds  $5,000,000.  and  S3  on  each  $1,000  in  counties  theassessed 
valuation  of  which  is  less  than  $5,000,000;  the  aggregate  indebtedness  of 
any  county  for  all  purposes  (exclusive  of  debts  coutracted  before  the  adop- 
tion of  the  constitution)  may  not  exceed  twice  the  amount  of  the  above 
limit,  unless  the  question  incurring  such  indebtedness  shall  be  submitted 
to  the  qualified  tax-paying  electors;  "but  the  bonds,  if  any  be  Issued  there- 
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for,  shall  not  run  less  than  ton  yoars,  and  the  aggregate  amount  of  debt  so 
contracted  shall  not  at  any  time  exceed  twice  the  rate  upon  the  valuation 
last  herein  mentioned."  Originally  counties  with  a  valuation  of  less  than 
$1,000,000  were  not  entitled  to  this  privilege.  The  constitution  also  provides 
that,  with  the  approval  of  the  tax-paying  electors,  counties  might  issue 
bonds  in  liquidation  of  certain  indebtedness  existing  prior  to  Dee.  :(!   1888. 

School  districts  cannot  incur  debt  without  first  submitting  the  proposition 
to  tho  tax-payers;  otherwise  there  is  no  limit  given  in  the  Slate  constitution 
in  their  case.  In  April  1909  an  Act  was  approved  providing  that  the  bonded 
indebtedness  of  any  school  district  of  the  first  or  second  class  shall  novor  in 
the  aggregate  exceed  5%,  or  of  any  school  district  of  (lie  third  class  .'{!■£%, 
of  the  assessed  value  of  tho  property  in  such  district  for  the  year  next  pre- 
ceding the  date  of  said  bonds. 

Districts  containing  a  school  population  of  1,000  or  more  are  of  the  first 
class,  districts  of  less  than  1,000  and  more  than  350  are  second  Class,  and 
districts  having  a  population  of  350  or  less  are  of  the  third  class. 

In  the  contracting  of  debts  by  cities  and  towns,  provision  must  bo  made 
for  a  tax  of  not  exceeding  12  mills  on  each  dollar  of  valuation  in  order  to 
pay  annual  Interest  and  extinguish  debt  within  15  years  and  in  not  less  than 
10  yoars.  No  debt  can  be  treated  unless  the  quostion  is  first  presented  to 
tho  tax-paying  electors,  and  the  aggregate  of  tho  debt  must  never  exceed 
3%  of  valuation.  Debts  contracted  for  supplying  water  are  excepted  from 
the  limit. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Legal  Department  of  the 
State  advised  us  under  date  of  Jan.  22  1912  that  there  is  no  law  specifically 
exempting  from  taxation  bonds  issued  by  the  State  or  any  of  its  munici- 
palities,   in  case  the  same  are  found  in  the  hands  of  individuals  as  owners.'- 

IRRIGATION  DISTRICTS  IN  DEFAULT  ON  BOND  INTEREST  — 

A  bondholders'  protective  committee  has  been  formed  in  the  matter  of  de- 
faulted interest  on  bonds  of  the  Denver-Greeley  Valley  Municipal  Irriga- 
tion District,  North  Denver  Municipal  Irrigation  District  and  Denver- 
St.  Vrain  Municipal  Irrigation  District.  Sjj  item  under  "Denver  Keser- 
voir  &  Irrigation  Co."  iu  V.  97.  p.  SS.i. 

SAVINGS  BANK  INVESTMENTS.— The  Legislature  on  June  3  1911 
enacted  a  banking  law  which  prescribes  the  securities  in  which  savings  de- 
posits may  be  invested.     V.  93,  p.  1131. 

POPULATION  OF  STATE.— 

1910 799.02411890 412,19811870 39,864 

1900 539.70011880 194,327   1860 34.277 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  COLORADO. 

NOTE. — For  reports  not  given  in  alpti  ibelical  order    among  the  following, 
see  "Additional  Statements"  at  end  of    his  State. 


ALAMOSA. 

This  city  is  In  Alamosa  County. 
Incorporated  Aug.  20  1878. 

Water  (Red.  beg.  1921). 
6s  '11     ...    $90,000c 1926 

Funding  Bonds. 

6s  ...      $7.000c Oct   1916 

GEN.  BD.  DT.Oct9  13..  $97,000 
Assessment  debt  (add'l) ._ .  29,500 
Assess,  val.  '13  (%  act.).. .1,073, 000 
Population  In  1910 3,013 

INT.  on  water  bonds  payable  at 
Hanover  Nat.  Bank,  N.  Y.  City;  on 
funding  bonds  at  Kountze  Bros.,N.Y. 


AURORA. 

Court  holds  that  town  must  pay 
old  water  bonds.  See  V.  97,  p.  1058. 


BADGER  IRRIG.  DIST. 

This  district  (P.  O.  Fort  Morgan)  Is 
In  Morgan  County.  For  suit  alleging 
that  character  of  district  had  been 
misrepresented,  see  V.  93,  p.  682. 

Municipal   Bonds. 

6s  '09  J-D$227, 000.  .June  1  '20-'29 
( For  maturity  see  V .  89 ,  p .  869 . ) 

BOND.  DEBT  Dec  1911--$227,000 
INT.  at  Nat.  City  Bank.  N.  Y. 


BENT  AND  PROWERS  IRR.  DIS. 
Irrigation  Bonds. 

6s  g  '11  J-D$4,O00,OO0cJunel  '22-'31 
BOND.  DEBT  Feb  1911.$4,000,000 
Assessed  val.  1910  (est)-.  8,000,000 
Tax  rate  (per  acre)  TO  (est) $3.25 

INT.  payable  at  First  Nat.  Bank. 
N.  Y..  or  at  County  Treas.  office. 


BENT  COUNTY  HIGH  SCH.  DIS. 

P.  O.  Las  Animas. 

Bids.  Bonds  (Red.  beg.  1923). 

5s  '13     s-an  $35.000 1933 

TOTAL  DEBT (?) 


BIJOU  IRRIGATION  DIST. 

An   Irrigation  district   (P.  O.  Fort 
Morgan)  in  Morgan  County. 
6s  '05     J-D$750. 000c. Nov  1   T6-'25 

(See  V.  83,  p.  51.  for  maturitv.) 
6s  TO     J-D   $75.000-.Feb  8  '21-'30 
BOND.  DEBT  Mar  1912. .$825,000 

INTEREST  payable  In  N.  Y.  at 
Nat.  Bank  of  Commerce  or  at  the 
County  Treasurer's  office. 


BOULDER. 

This  Is  the  county  seat  of  Boulder 
County.  Incorp.  as  a  town  Nov.  4 
1871  and  as  a  city  April  IS  1882. 

Reservoir  Bonds  (Tax-Exempt) . 
5s  TO     A-O$100.000c._Oct    1  1925 

Water  Bonds  (Tax-Exempt). 
4J4s'0.5  J-J  175,000c. .July  1  1920 
4^s  A-O  65.000c- ..Apr  1  1919 
4s  g  J-J  17, 500c. ..July  1  1915 
(Subject  to  call  after  July  2  1910.) 
4Hs'06  M-N$100, 000c- _May  1  1921 
4Hs'06  J-J  100,000c. .July  2  1921 
4^sg'08J-J  30,000c..  July  1  1923 
5s  '11     M-S  125.000c -_Sept  1  1926 

Fire-Station  (Red.  beg.  1914). 
5s  g  '08  J-J    $15 ,000c... July  1  1923 

Park  Bonds  (Tax-Exempt) . 
5s  A-O  $16, 000c 

GEN.  DEBT  Sept  1913-.     $643,500 

Water  debt  (included) 612,500 

Assessment   debt 63,900 

Assess,  val.  '13  (abt. act.).  10, 000, 000 

Population  In  1910 9,539 

INTEREST  on  4s  Is  payable  at 
Amer.  Exchange  Nat.  Bank,  N.  Y.; 
on  4Hs  due  1919  at  Hanover  Nat. 
Bank,  N.  Y.,  and  on  4  Hs  due  1920  at 
City  Treas.  office  or  Harris  Trust  & 
Sav.  Bank.  Chicago:  and  on  4Hs  due 
1921  and  1923  at  Chemical  National 
Bank,  N.  Y.,  or  at  Boulder. 


BOULDER  SCH.  DIST.  NO.  3. 

4s  '03     J-J    $30,000c... June  1  1918 

(Subject  to  call  June  1  1908.) 
4s  '05     J-D   $30, 000c.. June  1  1920 

(Subject  to  call  June  1  1910.) 
Is  '06     J-D  $25, 000c... June  1  1921 

(Subject  to  call  June  1  1911.) 
BOND.  DEBT  Apr  1  1913.     $86,500 
Assess,  val.  '12  (1-3  act. ).-4, 196,362 
School  tax(per  $1,000)  1912.  .$20.00 

Population  in  1911  (est.) 11,000 

INTEREST  payable  In  Boulder  at 
County  Treasurer's  office. 


CANON  CITY. 

This  city  Is  the  county  seat  of  Fre- 
mont Co.     Incorp.  April  2  1872. 

Refunding  Bonds  (Tax-exempt). 

4Hs       A-O  $40, 000c 1923 

(Subject  to  call  1913.) 

Ref.  Water  Bonds  (Tax-exempt). 
5s  '11  M-N  160,000c _.Mav  1  1931 
(Subject  to  call  after  May  1   1921.) 

Water- Works  Bds.  (Tax-exempt). 

5s  A-O$225,000c 1923 

(Subject  to  call  after  1918.) 

5s  A-O$100,000c 1923 

5s  TO     A-O     25,000c 1925 

GEN.  BONDS  Oct  1913_-  $450,000 
Assess,  debt  Mar  18  T3--.  101,600 
Assess,  val.  '12  (M  actual) .1,602,680 
Total  tax(per  $1,000)  1912. $69. 00  + 
Populatlon  in  1910 5,162 

INT.  in  N.  Y.  City  at  Kountze 
Bros,  or  at  City  Treas.  office. 

CANON  CITY  SCH.  DIST.  NO.  1. 

Refunding  Bonds  (red.  1907). 
4s  '02     J-J    $22,000. ..July  21  1917 

High-School  Bonds. 
4>2S'02  M-S  $11,000 1922 

Building  Bonds. 

5s  TO     M-N$12.000 1930 

BOND.  DEBT  Apr  15  T3.  $44,000 
Floating  debt  (esoima„ed) .  11,232 
Assess,  val.  '13  (H  actual),  1,923,000 
School  tax  rate(per$l,000)T2-$26.00 

INT.  on  refunding  bonds  at  Nat. 
Park  Bank,  N.  Y.,  high-school  bonds 
at  Kountze  Bros.,  N.  Y.,  and  on 
bldg.  bonds  at  E.  H.  Rollins  &  Sons. 
Boston. 


CASTLEWOOD  IRRIG.  DIST. 

This  district  Is  In  Arapahoe  Co. 

Water  Bonds. 
6s  J-D   $828, 000_ June  1  '22-'31 

BOND.  DEBT  Sept  1913_. $828,000 

INT.  payable  at  County  Treasur- 
er's office  in  Littleton  or  at  Cont.  & 
Comm.  Tr.  &  Sav.  Bank,  Chicago. 


CHAFFEE   COUNTY. 

County  seat  is  Buena  Vista.    Bonds 
are  tax-exempt.    Pop'n  1910,  7,622. 

Refdg.  Bds.  (Red.  beg.  1913). 
5s  '03     M-S  $221, 000c -Mar  2  1923 

Judgment  Bds.  (Red.  beg.  1909). 
5s  J-D   $27. 000c ..Dec   1  1919 

BOND.  DEBT  Sept  1  '13  $248,000 
Assess,  val.  '13  (abt.  act. )11, 517, 329 
State&  Co.  tax  (per  $1,000) '13  .$8.00 

INT.  at  Hanover  Nat.  Bank.  N.Y. 
or  at  County  Treas.  office. 


COLORADO  CITY  S.  D.  NO.  1. 

A  district  In  El  Paso  County. 

5s  '01     M-S  $11,000 Mar  1  1916 

5s  TO     M-N    45,000 1930 

(Subject  to  call  after  1920) 
TOT.  BD.  DT.  Nov  1913...$56,000 

As'd  val.  '13  (abt.act.) 5,166,990 

School  tax  (per  $1,000)  '13 $6.00 

INT.  payable  at  Co.  Treas.  office. 


COLORADO  SPRINGS. 

This  city  Is  situated  in  El  Paso  Co. 
Incorp.  Sept.  3  1872.  Commission 
government  adopted  May  11  1909. 
V.  88,  p.  1330.  All  bonds  are  tax- 
able.    Population  1910,  29.078. 

City-Hall   &  Water-Works  Ref. 

4s  g '13  A-O  $95,000 Oct  1   1928 

(Subj.   to  call   1-5  yrly.   aft.    1923.) 


Refunding  Water  Bonds. 

4s  '99      M-S  $H5,000c    .Mar   1    1929 
(Subject    to    call    Mar    I     191  I.) 

4a  g  '()()  .1-.)    980,000c      Jan    2  L930 

(Subject  to  call  .Ian  2  1915.) 
is  '01      i''  A$126,000c       Feb    I  1931 

(Subject  to  call  Feb  1  1918  > 
•Is  '01      BVA  $65, 000c       I'Vi,    i  1925 

(Subject  to  call  Feb  I   1916.) 

Is    (H       M-S  $81, 000c         Sept   I    1924 
(Subject   to  call   Sept    1    191  I.) 

4s  g  '().")  A-o$i:sr>, oooc      Oct   2  1925 

(Subject   to  call   Oct   2    1915.) 

4sg'(>0  A-O  $170. 000c      Apr  2   1926 

(Subject   to  '-all   Apr  2    1916.) 

Cilv-Hall  Bonds. 
4sg'0i  M-S  S60,000c._-Sepl  3  1916 

(Subject  to  call  Sept  :i   1911.) 

4s  '03     J-J     $50.000c  _  .July   1   L918 

.Subject  So  call  July  1    1913.) 

Sewer  Bonds. 
4s  '01  M-S  $22,000c..Sopl  1  1921 
(Subject  to  call  ai'l-er  Soot  1  1911.) 
4s  '05  A-O  $35 ,000c. .Oct  2  L925 
(Subjed  to  call  alter  Oct  2  1915. 
4s  '11  M-N$22, 000c.. May  1  1926 
(Subject   to  call  after  May  1   1921.) 

Water- Works  Bonds. 
Is  '02     M-N   $55. 000c  .May  1  1017 

(Subject  to  call  May  1  1912.) 
4s  '03  J-D  409,000c ..Juno  1  1918 
(Subject  to  call  after  June  1  1913.) 
4s  '06  A-O  $90, 000c... Apr  2  1921 
(Subject  to  call  after  April  2  1916.) 
4s  '09     J-J     $25,000c..Jan   1    1924 

(Subject  to  call  Jan  1  1919.) 
4s  '11     J-D$175. 000c. .June  1  1926 

Bridge  and  Viaduct  Bonds. 
4s  '01  M-S  $30,000c__Sept  1  1924 
(Subject  to  call  after  Sept  1  1914.) 
GEN.  BONDS  Sept  1  T3.$l  ,714,000 
Assessment  debt  (add'l)-.  129,737 
TOTAL  DEBT  Sept  1  '13  1,843,737 
Assess,  val.  '13  (abt.  act.) 36 ,000,000 
City  tax   (per  $1,000)   1913 .-$20.00 

CITY  PROPERTY. — The  total 
amount  of  assets  of  the  city  on  Dec. 
31.  1912  was  56,711,192;  of  this 
amount  $3,507,764  represented  the 
value  of  the  entire  water  system. 

INTEREST  payable  at  City  Treas. 
office  or  Chemical  Nat.  Bank.  N.  Y. 


COLORADO  SPRINGS  SCH.  DIST. 

NO.  11.  Bonds  are  tax-free. 
4s  '00  F-A  $15,000c-.Feb  1  1920 
(Subject  to  call  after  Feb  1  1910.) 
4s  '01  M-N$18,000c.-_May  1  1921 
(Subject  to  call  after  May  1  1911.) 
4s  '01  J-D  $55,000c--.Dec  1  1916 
(Subject  to  call  after  Dec  1  1906.) 
4^s'06  A-O  $20  000c... Oct  1  1921 
(Subject  to  call  after  Oct  1  1911.) 
5s  '08  J-J  $172. 000c ..Jan  1  1928 
(Subject  to  call  after  Jan  1  1918) 
5s  '10  J-J  $125, 000c. -July  1  1930 
(Subject  to  call  after  July  1   1920.) 

5s  '13     ...     125,000 1933 

BOND.  DEBT  Apr  21  '13    $397,000 
Cash  on  hand  April  1  1913        27,421 

Sinking  fund 10,043 

Assess,  val.  '12  (M  act.). .13,867 ,400 
School  tax  (per  $1,000)  1912. $15. 00 

INTEREST  on  5s  of  1908  payable 
at  Harris  Trust  &  Sav.  Bank,  Chic; 
on  $55,000  4s  at  Chemical  Nat. Bank, 
N.  Y.:  on  5s  of  1910  at  Seaboard 
Nat.  Bank.  N.  Y. 


DENVER. 

Denver  Is  situated  In  Denver  Co. 
Incorp.  Nov.  7  1861.  All  bonds  are 
taxable.  Under  the  Rush  Amend- 
ment to  the  constitution  (Chap.  46. 
Laws  of  1901).  adopted  Nov.  1902, 
the  City  of  Denver  and  various  subur- 
ban towns  have  been  united  to  form 
what  Is  known  as  the  City  and  County 
of  Denver.  V.  76,  p.  554.  New 
counties  of  Adams  and  South  Arapa- 
hoe (the  latter  is  now  known  as  Arap- 
ahoe Co.)  were  formed  out  of  portions 
of  the  old  county  of  Arapahoe  not  in- 
cluded in  new  city  and  county  of  Den- 
ver. State  Supreme  Court  on  Feb.  27 
1903  upheld  constitutionality  of  the 
Rush  Amendment.  On  Mar.  29  1904 
a  new  charter  was  adopted .  See  V  .78 , 
p.  1408.  This  charter  was  amended 
on  Feb.  14  1913  so  as  to  provide  for  a 
commission  form  of  government .  V . 
96,  p.  580.  This  amendment  was 
upheld  by  State  Supreme  Court 
Nov.  3  1913.  V.  97,  p.  1522. 
Under  decisions  of  the  State  Su- 
preme Court  handed  down  in  Nov. 
1904,  Capitol  Hill  Sewer,  Fourteenth 
St.  Viaduct,  Broadway  Storm  Sewer 
and  Eighth  Ave.  Paving  bonds  are  a 
charge  upon  property-owners,  paya- 
ble by  assessments.     V.  79.  p.  2221. 

Water-Works. — The  value  of  plant 
of  Denver  Union  Water  Co.  has  been 
fixed  at  $14,400,000.  V.  88,  p.  955 
The  city  on  May  17  1910  defeated  a 
proposition  to  grant  a  new  franchise 
to  the  company,  and  on  Sept.  6  1910 
voted  in  favor  of  Issuing  $8,000,000 
bonds  for  a  municipal  plant.  V.  91, 
p.  665.  The  United  States  Cir- 
cuit Court  of  Appeals  on  May 
19  1911  affirmed  an  order  for  a 
temporary  Injunction  Issued  by  the 
Circuit  Court  of  the  District  of  Colo- 
rado, restraining  the  city  from  issuing 
bonds  or  constructing  a  water-works 
system.  V.  92,  p.  1386.  An  appli- 
cation was  made  to  the  U.  S.  Su- 
preme Court  on  May  13  1912  for  a 
writ  of  certiorari  to  review  the  deci- 
sion of  the  U.  S.  Circuit  Court  of 
Appeals  denying  the  preliminary  in- 
junction. On  May  26  1913  theU.  S. 
Supreme  Court  rendered  a  decision  in 
favor  of  the  city.  V.  96,  p.  1569,  1784. 

The  voting-machine  certificates 
reported  in  the  table  of  bonds 
given  herewith  are  in  litigation. 
The  County  Commissioners  claim 
they  were  non-negotiable,  &c.  None 
of  these  certificates  has  been  paid 
and  the  only  interest  payment  made 
was  that  falling  due  Feb.  1  190S. 


For  proposed  construction   by  tho 
city  and  the  Denver*  salt  Lake  kk 
of  a  tunnel  under  Jamee  Peak,  a  spur 
of  the  Rocky  Mountain*,  soo  v.  97, 

p.    1522. 

Judge  Geo.  W.  Allen  of  the  Dis- 
trict   Court    permanently    enjoined 

(  oiriniissioner  of  Finance  from  In- 
Creasing    the   assessed    valuation    of 

this  city  $101,000,000,  as  ordered  by 

i  lie  Colorado  Tax  Commission  and 
State  Board  or  Equalization,    V.  97. 

p.   1522. 

Voting-Machine  Certificates. 
6a  'OS  P  A  SI  12.500c  _ 

($11,250   payable  annually) 

Auditorium  ($26,600  yearly). 
lsg()6.l-.l   $212, S00  .  .    -.1914-1921 

Funding  Bonds. 
5s  a   01  A-()$  178,000c.  -Oct    1  1919 

Berkeley  Water  (red.  in  1912). 
5s    02     J-D   $10, 000c. Juno  10  1917 

Refunding  Bonds. 
5sg()i  A-O f 633, 000c... Oct  1  1919 
GKN.  BONDS  .Ian  1  1913  $1 ,462,900 
Assessment  bonds  (add'l).  7,810,050 
TOTAL  DKI1T  Jan  1  1913  9.272,950 

Sinking    fund 1,155,738 

NET  DEBT  Jan  1  1913..  8,117,212 
Assessed  valuation,  real.  100,623.110 
Assessed  val . ,  personal  -  -  33 ,361 ,605 
Tot.  val.  '12(abt.l-3act.)133.987,715 
Total  tax  rate  (per  $1,000)  '12  $34.24 
Population  in  1910  (Census). 213,381 

INT.  on  all  bonds  payable  at  Mer- 
cantile Trust  Co.,  N.  Y.;  funding, 
refunding  and  park  bonds  Interest 
also  payable  at  City  Treas.  office. 

CITY  AND  COUNTY  PROP- 
ERTY.— On  Jan.  1  1913  the  net 
worth  of  city  and  county  property. 
Including  real  estate,  parks,  sewers, 
paving,  curbing,  &c,  was  $29.- 
230.098. 


DENVER  SCHOOL  DIST.  NO.  1. 

Under  Chapter  46,  Laws  of  1901 
(Rush  Amendment  to  constitution), 
adopted  In  1902,  all  various  school 
districts  In  what  Is  now  known  as  the 
City  and  County  of  Denver  were  uni- 
ted Into  one  district,  known  as  the 
above.  V. 76,  p. 554.  These  dlstrlots 
are  Nos.  1.  2,  5,  7,  17.  18,  21.  24.  35. 
44,  69  and  98  of  old  County  of  Arapa- 
hoe. Principal  and  Int.  of  bonds  of 
each  of  the  old  districts  remains  a 
charge  against  district  which  voted 
such  bonds.  Bonds  below  are  all 
that  are  now  outstanding  against  the 
district.     All  bonds  are  tax-exempt. 

Dist.  No.  2  (Red.  beg.  1910). 
4Ms'00  F-A  $10, 000c. .Aug  1  1920 

Dist.  No.  7  (Red.  beg.  1907). 
4J^s'97  M-S  $12,000c.-.Sept  1  1917 

Dist.  No.  17  (Red.  aft.  10  yrs.  from 
issus) 
4J^s'97  J-D   $43,000c.Dec  20  1917 
4s  '97     M-N   55,000c -May  15  1917 

Dist.  No.  21  (Red.  beg.  1908). 
5s  '98     M-S  $15,000c.Mar  15  1918 
BOND.  DEBT  Oct  1  '13       $135,000 
Assess,  val.  '12  (1-3  act.)133,987,715 
School  tax  (per/Special $9.50 

$1,000)   1912|General 2.00 

Population  in  1913 220.000 

INT .  at  any  bank  In  Denver  and  a 
Kountze  Bros.,  N.  Y. 


DENVER— GREELEY     VALLEY 
IRRIGATION  DISTRICT. 

A     district     Is    Adams    and   Weld 
counties.     Interest    coupons    In    de- 
fault.    V.  92,  p.  476  and  972. 
6s  '09  J-D  $2,000,O00.Apr  5  '20-'29 
(For  maturity  see  V  .  88,  p.  958) 
BOND.  DEBT  Apr  1911-$2.000.000 

INTEREST  payable  at  offices  of 
Treasurers  of  either  of  above  counties 
or  at  Cont.&Comm.Tr.&  S.Bk.,Chlc. 


DENVER— ST.   VRAIN  MUNICI- 
PAL IRRIGATION  DISTRICT. 

Fort  Lupton  Is  the  post-offloe  for 
this  district.  Interest  coupons  In  de- 
fault. V.  92.  p.  476  and  972.  Of 
total  bonds  given  below,  $414,000 
have  been  Issued  to  date  of  statement. 
6s  '09  J-D  $1,250,000  -- 1920-1929 
BOND.  DEBT  Apr  1913_$1,250,000 

INT.  payable  at  Co.  Treas.  office. 


DURANGO. 

This  city  Is  the  county  seat  of  La 
Plata  County.  Incorporated  1881. 
Commission  government  adopted 
May  1  1913.  V.  95.  p.  1633.  Bonds 
are  taxable.   Popula'n  1910,  4,686. 

Water  Bonds  (Red.  beg.  1913  . 
5s  M-S  $150,000c..Mar  3  1918 

Ref.  Water  Bds.  (opt.  in  1914). 
5s  '04     J-D   $105, 000c -Dec       1924 

Ref.  Bonds  (Red.  beg.  1916). 
4Hs'06  J-D   $40.000c_-_June  1  1926 
GEN.  BD.  DT.  Nov  1  '13_.$295,000 

Assessment  debt 58,000 

Water  debt  (incl.) 277,000 

Assess,  val.  T3(abt.act.).-4.719,002 
Total  tax  (per  $1,000)  '13 $18.00 

INT.  at  Kountze  Bros.,  New  York 


14. 


EL  PASO  COUNTY  S.  D.  NO. 

(P.  O.  Manltou). 

5s  '12     M-S  $25,000 Mar  1  1932 

(Subject  to  call  after  Mar   1    1922) 
TOTAL  DEBT (?) 

Assessed  valuation  1912 $960,840 

School  tax  (per  $1,000)  1912. .  .$9.50 


FLORENCE. 

This  cltv  Is  In  Fremont  County. 
Inc.  Sept.  7  1887.    Pop'n  1910,  2,712. 

Ref.  Water  (Red.  beg.  1919). 
5s  '09     J-J     $85,000c__Jan    2  1929 
GEN.  BD.  DT.  Oct.  1  '13.     $85,000 
Cash  on  hand  (water  bonds)         5,648 
Sidewalk  bonds  (additional)      34,500 

General  warrants 49,936 

Cash  in  general  fund 895 

Assess,  val.  '13  (actual). ..1,630,984 

INTEREST  on  water  bonds  pay- 
able at  City  Treasurer's  office  and  at 
Harris,  Forbes  &  Co.,  N.  Y.;  onslde- 
walk  bonds  at  City  Treasurer's  office 
or  at  Kountze  Bros.,  N.  Y.  City. 
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FLORIDA   MESA   LEEIG.   DIST. 
This  district  (P.O.  Durango)  Is  In 
La  Plata  County.  ._. 

oT-10  J-DSl.W50.000.Aug  1  '21-'30 
BOND.  DEBT  Aug  1910-S1. 060.000 
r  INTEREST  payable  at  County 
Treasurer's  office  In  Durango  or  at 
R.  KJeybolte  Co..  Inc.  N.  Y.  City. 


Ref.  Water  Bonds  (opt.  in   1919. 

5s  '09     J-J     365.000c 1929 

GEN.  BD.  DT.  Jan  1  '13-  $587,000 
Assessment  debt  (add'l)...    229.250 

Floating  debt 23.974 

Assess,  val.  '12(abt.l-5act.)l,852,150 
City  tax  rate  (per  $1,000)  'l2-$27.00 

INT.  on  water  bonds  of  1911 
at  Kountze   Bros..  N.  Y.  City. 


FORT  COLLINS. 

This  city  Is  In  Larimer  County. 
Inc.  Feb.  2  1883.  Commission  gov- 
ernment adopted  Mar.  18  1913.     V. 

96Ref.  Water  Bds.  (Red.  ben.  1900)) 
4s        M-N   $105.000c.-Nov  4  191o 

Water  Bonds.  _       .  ,„_ 

4HsgA-0  $160.000c...Dec  1  1918 

(Subject  to  call  Dec.  1  1913) 
4^s       A-O  $75, 000c. -Oct  15  1924 
(Subject  to  call  Oct  15  1919) 

Park  Bonds  (Red.  begin.  1918). 
5s  '08  A-O  $25.000c...Apr  1  1923 
BOND.  DEBT  May  23  19123365.000 
Assess,  val.  '11  (1-3  act.). .2.299.275 
Total  tax  (per  $1,000)  1911---$60.50 
Population  in  1910 ..8.120 

INTEREST  on  water  bonds  due 
1924  payable  at  City  Treas.  office  or 
at  National  City  Bank.  N.  Y.  City: 
on  other  bonds  at  City  Treas.  office. 

FOET  MOEGAN. 

This  city  Is  In  Morgan  County. 
Incorporated  as  a  town  Aug.  8  1887 
and  organized  as  a  city  of  the  second 
class  April  20  1908.   Pop'n  "10.  2.800. 

Water-Wks.(Ked.a/M0yrs./r.iss.) 
5Hs'03  J-J    $15. 000c... July  1  1918 
5Hs'08  M-S    55. 000c... Sept  1  1923 

Elec.-Lt.  Bds. (Bed.  beg.  1916). 
5s  '06     J-J       $7. 500c... July  1  1921 

GEN.  BDS.  Sept  25  '13 $77,500 

Assessment  debt  (add'l) 54.000 

Sinking  fund 5,500 

Assess,  val.  1912  (1-3  act.). .672,695 
Total  tax  (per  $1,000)  1912. $67.62  + 

INT.  on  water  bonds  of  1903  pay- 
able at  Kountze  Bros.,  N.  Y.,  and  on 
electrlc-llght  bonds  at  First  Nat.  Bk., 
Denver,  or  at  City  Treasurer's  office. 

FOET  MOEGAN  SCH.  D.  NO.  3. 

5s  '06  J-J  $25,000c.--July  1  1921 
5s  '08  A-O  $15,000c...Apr  1  1923 
(Subject  to  call  after  April  1  1913) 
5s  '08  A-O  $15.000c...Apr  1  1928 
(Subject  to  call  after  April  1  1918) 
5s  '09     M-N$15.000c--May  1  1949 

(Subject  to  call  May  1  1929) 
BOND.  DEBT  Oct  1  1913.  $70,000 
Floating  debt  (estimated).  26,000 
Assess,  val.  '12  (1-3  act.).-2,041,888 
Sen.  tax  (per  $1,000)  '12  (est.)  $18.00 
INT.  on  bonds  of  1906  payable  at 
Nat.  City  Bank,  N.  Y.  on  bonds  of 
1908  at  Nat.  Bank  of  Commerce, 
N.  Y.,  and  on  bonds  of  1909  at 
Kountze  Bros.,  N.  Y. 

FOET   MOEGAN   IEEIG.   DIST. 

Reservoir  Bonds. 

6s'04-'07A-O  $162,000c 

BOND.  DEBT  Mar  1913. .$162,000 
Assessed  valuation  1912... 1,200, 000 

LNT.  at  County  Treasurer's  office. 

FEUITA. 

This  city  is  In  Mesa  County.  In- 
corporated in  1894. 

Water  (Red. aft. 10  yrs. from  issue). 
6s  '06     M-S  $85.000c.-Mar  1  1921 
6s  '07     A-O     25,000c.-Oct    1  1922 
6s  '09     M-S    20,000c— .Sept  1  1924 
GEN.  BD.  DT.  Aug  1  '13. .$130, 000 

Sewer  Dlst.  bonds  (add'l) 30.300 

Floating  debt 26.779 

Assess,  val.  1912  (1-3  act.).  228,562 
City  tax  rate  (per  $1,000)  '12.$45.00 
Population  in  1910 881 

INT.  payable  at  Town  Treas.  of- 
fice and  at  Kountze  Bros.,  N.  Y. 


GEAND   JUNCTION  SCH.  DIST. 

5s  'OS     ...    $15.000 Jan.  2  1923 

5s  '09     ...      42,500 July  1  1939 

(Subject  to  call  July  1  1924.) 

Building  (Red.  beg.  1931). 
5s  '11     ...    $24,500 Mayll941 

Refunding  (Red.  beg.  1921). 

5s  '11     ...    $31,500 June  11931 

BOND.  DEBT  Mar  1913.  $113,500 
Total  assessed  val.  1912...2,325,191 
School  tax  rate  (per  $1,000)'12  $29.60 

INT.  at  Kountze  Bros..  N.  Y. 


Refunding  (Red.  beg.  1910). 

4s  A-O$107,700c 1920 

4s  J-J      37,000c 1922 

BOND.  DEBT  Oct  1912... $146,700 
Assess,  val.  '13  (abt.  act.). 11.983.206 
State&Co.tax(per$l,000)'12.$20.00  + 

INT.  at  office  of  County  Treas.  or 
at  office  of  W.  N.  Coler  <5c  Co.,  N.  Y. 


HOLBEOOK  IEEIG.  DIST. 

This  district  (P.  O.  La  Junta)  Is  in 
Otero  County. 

Irrigation   Bonds  (Tax-exempt). 
6s  '09     J-D $650. 000c. Dec    1  '20-'29 
BOND.  DEBT  Mar  1913. .$650,000 
Assess,  val.  '12  (1-3  act.)...   608,180 
Total  tax  rate(per  $1,000)  '12.$30.50 

INT.  at  County  Treas.  office  or  at 
Chase  Nat.  Bank.  N.  Y.  City. 


GEAND  VALLEY  IEEIG.  DIST. 

This  district  (P.  O.  Grand  Valley) 
is  In  Garfield  County. 

Irrigation  Bonds. 

6s    10     J-D$425,000e 1921-1930 

BOND.  DEBT  Mar  1913.  $125,000 
Est.  value  '12  (1-3  act. )... 2. 500,000 

INT.  at  County  Treas.  office  In 
Glenwood  Spgs.,  or  at  Chase  Nat. 
Bank,  N.  Y.  City. 

GEEELET. 

This  city  is  in  Weld  County.  In- 
corp.  as  a  town  May  29  1871  and  as 
a  city  of  the  second  class  Mch.  I  1886. 
All  bonds  are  tax-exempt. 

Water  Bonds  (Red.  beg.  1916). 
4^g06  A-OS335, 000c. ..Apr  2  1921 

Refunding  Water  Bonds. 
5s  '09     M-S  $50, 000c 1929 

City-Hall  Bonds  (Red.  beg.  1917). 
5s  '07     M-S  $17,000c--.July  1  1922 
GEN.  BD.  DT.  Sept  1913.    $17,000 
Water  debt  (additional) .. .     385,000  i 
Ass'd  val.'13(abt.act.)  est.6, 400,000  | 
Total  tax  (per  $1  000)  1911..S60.00  ! 
Pooulation  in  1910  (Census). ..8, 179 

INT.  on  refdg.  bonds  at  N.  Y.  Tr.  i 
Co.,  N.  Y.;  on  water- works  bonds  at  j 
Hanover  Nat.  Bank,  N.  Y.,  and  on 
city-hall  bonds  at  Greeley  Nat.  Bank,  ■ 
Greeley.  | 

GEEELEY   SCH.  DIST.  NO.  6.       | 

4J4s        ...    $17,500c 1921; 

(Subject  to  call.) 

iy2s         ...    $23, 500c. 1917  j 

(Subject  to  call.) 

4Hs        ...    $16, 000c. 1921 

(Subject  to  call.) 

5s  '10     A-O  $62,000c .1931 

(Subject  to  call.) 
5s  '12     M-S  $41, 500c. ..Mar  1  1942 

(Subject  to  call  March  1  1927.) 

BOND.  DEBT  Apr  1913..  $160,500 

Ass'd  val. '12(ab.    1-3  act.)3,215,620 

INT.  at  Kountze  Bros..  N.  Y. 


JULESBUEGISEIGATIONDIST. 

A  district  in  Sedgwick  County. 
6s    04     A-O$465,000c..Oct  1  '15-'24 

6s  '10     J-D    150,000c 1921-1930 

BOND.  DEBT  Apr  21  '13-.$615.000 
Assess,  val.  '12  04  act.)...   960,000 

INT.  on  1910  bonds  payable  at 
County  Treas.  office  or  Kountze 
Bros,  in  N.  Y.  City;  other  bonds  at 
office  of  County  Treasurer  or  at 
Hanover  Nat.  Bank,  N.  Y.  City. 


LAKE  COUNTY. 

Leadville  is  the  county  seat.  All 
litigation  with  tne  old  bondholders 
was  settled  back  in  1901  (see  "State 
and  City  Section"  for  May  29  1909) 
and  since  then  interest  has  been 
regularly  paid.     Pop'n  1910,  10,600. 

County  Bonds. 
4s  A-O$609,000...Nov  15  1921 

(Subject  to  call  Nov.  15  1911.) 
BOND.  DEBT  Oct  1912..  $628,200 
Assess,  val.  '13  (abt.  act.). 13.568,389 
State  &  Co.tax(per  $1,000) '09 .$26. 50 

INT.  at  Kountze  Bros.,  N.  Y. 


Electric-Light  Bonds. 

5s    11     A-O  $46.000 Oct    1  1926 

(Subject  to  call  after  Oct.   1   1916.) 
GEN.  BONDS  Oct  1  1913.  $383,000 

Assessment  debt  (add'l) 3,000 

Sinking  fund  (estimated) . -         5,000 
Assess,  val.  '12  (33%  act.). 1,477,560 

City  tax  (per$1.000)  1912 15.00 

Population  in  1910 4,256 

INTEREST  on  the  water  bonds  of 
1910  is  payable  at  the  Hanover  Nat. 
Bank,  N.  Y.  City;  on  other  bonds 
at  the  City  Treasurer's  office. 


LONGMONT  SCH.  DIST.  NO.  17. 

Building  Bonds  (Tax-Exempt). 

4 Xs  00  J-D  $11, 000c 1915 

(Subject  to  call  after   1905.) 

4 3^ s' 03  J-D      15,000c 1918 

(Subject  to  call  after  1908.) 
4s  '06  J-D  $25, 000c. .-June  1  1921 
(Subject  to  call  after  June  1  1911.) 
5s  '11  M-S  325.000c.Mar  1  '26-'41 
BOND.  DEBT  Mar  1  1913  $72,000 
Assess,  val.  '12  (1-3  act.) ..2, 292,734 
School  tax  (per  $1,000)  1912..$18.00 
Population  in  1912  (est) 6,000 

INT.    in    Boulder    or    at    E.    H. 
Rollins  &  Sons,  Boston,  Mass. 


FEUTTA  SCHOOL  DIST.  NO.  2. 

Ref.  Bonds  (red.  in  1922). 
6s  '12     M-N$ll,500 1932 

Building  Bonds  (red.  in  1932). 

6s '12     J-D  $25,500 1942 

BOND.  DEBT  Mar  19  1913. $37,000 
Assess,  val.  1912  (V2  act.). ..748,265 
School  tax  (per$l,000)  '12 $21.00 

INT.  at  Kountze  Bros..  N.  Y. 


GAEFEELD  COUNTY. 

County  seat  Is  Glenwood  Springs. 

Refunding  Bonds. 
6s  A-O  $14,000c&r.Apr  1  1915 

(Subject   to   call    1905.) 
6s  "13     s-an  $166,300 1933 

(subject  to  call  beginning  1923.) 
BOND   DEBT  Apr  1  1913.  $180,300 
Assess,  val.  '18  (abt.  act.).  18. 602, 135 
State*  Co.  tax(per$l,000)'12$31.10 
Population  In  1910 10,144 

INT.  at  Chemical  Nat.  Bk.,  N.  Y. 

GOLDEN. 

city  Is  In  Jefferson  County. 
Incorporated  in  1871. 
Water-Works  Bonds. 

6*  M  sjioo.000 Mar  1  1918 

6s  A-O     30,000 Apr   1  1929 

25.000... 1931 

'   1913- .$101. 000 
Warranto  outstanding  (est.)      19,000 

Sinking  fund 2,000 

Assessed    valuation   mm :-t 460000 

City  tax  rate  (per  $1,000)  '12.$35.00 

Population  It)  1910 2  477 

INT.  at  Kountze  Bros.,  N.  Y.,  and 
at  Woods-Ruby  Nat.  Uk.,  Golden. 

GEAND  JUNCTION. 

This  district  Is  the  county  seat  of 
Mesa  County.  Incorp.  Aug.  30  1882. 
Commission  government  has  been 
adopted.       PopulalionlQlO.  7.754. 

Water  Bonds. 
6s  J-D   $22, 000c. ..Doc   1  1914 

(Subject  to  call  after  Dec   1   1909.) 
6s  A-O  $50.000c--.Apr    1  1923 

6s  '11     J-J     450.000 July  1  1920 

(Subject  to  call  beg.  July  1   1921.) 


GEEELEY— POUDEE   LEE.  DIS. 

A  district  in  Weld  County.  The 
bonds  below  were  confirmed  by  the 
District  Court  of  Weld  County  on 
July26  1910.  V.91,p.540;  V.94,p.427. 

Irrigation  Bonds. 
6s  '09  J-D$5,100.000c.Dec  1  "20-'29 
(For  maturity  see  V.   91,   p.   540.) 
BOND.  DEBT  Mar  1911.$5. 100,000 
Assessed  valuation  1909.-.8,000,000 

INTEREST  payable  at  the  County 
Treasurer's  office  In  Greeley. 

GUNNISON.  " 

This  town  is  in  Gunnison  County. 
Incorp.  Feb.  28  1880. 

Water  Bonds. 
5s  ...    $33,125c..-Dec  1  1921 

(Subject  to  call  after  Dec  1  1915.) 

Refunding  Bonds. 

5s  .-.    $27,800c- 1928 

(Subject  to  call  after  1918.) 
BOND.  DEBT  May  1  1913    $60,925 

Sinking  fund  and  cash 11,148 

Assess,  val.  "12  (H  act.) 302,924 

Total  tax  rate  (per  $1,000)  '12  $65.00 
Population  in  1910 1,026 

INT.  pay.  at  office  of  Town  Treas. 
or  at  Hanover  Nat.  Bk.,  N.  Y.  City. 

GUNNISON  COUNTY. 

Gunnison  is  the  county  seat.  All 
bonds  are  tax-exempt. 

Refunding  Bonds. 

4s  g        A-O$343,800c 1919 

(Subject  to  call  1909.) 
BOND.  DEBT  Nov  18 '13    $343,800 
Assess,  val.  '13  (abt.  act.). 14, 564, 800 
State&Co.tax  (per  $1,000)  '13.$11.00 
Population  in  1910 5,897 

INT.  at  County  Treasurer's  office 
or  at  Kountze  Bros.,  New  York. 

HENEYLYN  IEEIG.  DISTEICT. 

A  district  (P.  O.  Hudson)  In  Weld 
County. 

Irrigation  Bonds. 
6s  '09     .--$4.387.000.--Dec  1  1929 
6s '10     J-D     1 10.000.- -Feb   1  1930 
TOTAL  BOND.  DEBT..        (?) 

HIGHLANDS.— See  Denver. 


LAMAE. 

This  town  is  in  Prowers  County. 
Inc.  in  1886.     Pop'n  1910,  2,977. 

Sewer  Bonds. 
6s  .--    $74,500 

Sidewalk  Bonds. 
6s  -..    $34,000 

Water-Works  Bonds. 
5s&6s     -..$172,000 

Town-Hall  Bonds. 

5s  ...      $5,000.. 

BOND.  DEBT  Sept  17  '12.$285,500 
Floating  debt  Mar  1  1912. .  14.020 
Sinking  fund  Mar  1  1912...       9,828 

Floating  aebt 14,020 

Sinking  fund 9,828 

Assess,  val.  '11  (1-3  act.)...  604,595 
Total  tax  rate(per  $1,000)  'll-$83.35 

INTEREST  payable  at  office  of 
Town  Treas.  or  at  Chemical  Nat. 
Bank,  New  York  City. 


HIGHLAND  IEEIG.  DIST. 

P.  O.  Las  Animas. 
Irrigation  Bonds. 

6s  '09  J-D$100,000c.Doc  1  '19-'20 
6s  10  J-D  25,000c.Mar  1  '20-'30 
BOND.  DEBT  Mar  20  '13-$125.000 
INTEREST  payable  at  County 
Treasurer's  office  or  at  Hanover 
National  Bank,  New  York  City. 

HINSDALE  COUNTY. 

County  seat  Is  Lake  City.  See 
"State  and  City  Section"  for  Nov.  29 
1000  for  remarks  concerning  waiving 
of  Interest  on  old  bonds.  $146,700 
of  the  old  Isbucs  have  been  refunded, 
leaving  J5.300  still  outstanding  up 
to  Oct.  1912.     Pop'n  1910.  646. 


LAMAE  SCH.  DIST.  NO.  14. 

5s  '01  J-J  $5, 000c- ..July  1  1916 
5s  '02  A-O  5,000c. .Oct  1  1917 
5s  '06  J-J  9,000c. -.July  3  1921 
(Subject  to  call  after  July  3  1911.) 

6s  'II     M-S  $28,500 Mar  1  1951 

(Subject  to  call  after  Mar.  1  1931.) 
BOND.  DEBT  July  1  1913  $43,500 
Assess,  val.  '13  (abt.  act.).l,019,837 
School  tax  (per  $1,000)  1913--$20.00 


LOVELAND. 

This   city   is   in   Larimer   County 
Incorp.  1879.  Bonds  are  tax-exempt. 

Water-Wks.  Bds. 
5s  s        M-N$23. 000c. .. Nov  1  1927 

(Subject  to  call  Nov.   1    1912.) 

Refunding  Water  Bonds. 
5s  F-A  $10.000 Aug  1  1920 

(Subject  to  call  Aug.    1    1915.) 

5s  M-N$50,000 Nov  1  1931 

(Subject  to  call  Nov.  1  1921.) 
BOND.  DEBT  Sept  26  '13..$83,000 

Assess,  val.  '12  (1-3  act.) 822,340 

Total  tax  (per  $1,000)  1912... $64.00 
Population  in  1910 3.561 

INTEREST  is  payable  at  the  Na- 
tional City  Bank,  New  York,  or  at 
office  of  the  City  Treasurer. 


MANITOU. 

This  town  is  In  El  Paso  County. 
Inc.  July  1876.  All  bonds  are  tax- 
exempt.     Population  1910.  1,357. 

Refunding  Water  Bonds. 
6s  A-O  $40. 000c- .Oct    15  1917 

5s  M-N  25,000c. ..Nov  1  1929 

(Subject  to  call  Nov.  1  1914.) 
5s  '09     M-N$14.000c...May  1  1929 
(Subject  to  call  after  May  1  1919.) 

Sewer  Bonds. 
5s  A-O     $8,000c..Oct    15  1918 

Water  (fled.  afr.  10  yrs.  from  issue) 

5s  '12     M-S  $40.000 Mar  1  1927 

5s  '13     A-O     10.000 Oct    1  1928 

(Subject  to  caU  after  Oct.  1  1923.) 
BOND.  DEBT  May  1912. -$127,000 
Assess,  val.  '11  (1-3  act.)...  689,440 
Total  tax  (per  $1,000)  1911.-  $51.20 

INT.  at  Town  Treas.  office  or  at 
Chemical  Nat.  Bank,  N.  Y. 


LA  PLATA  COUNTY. 

County  seat  is  Durango.  All 
bonds  are  tax-exempt. 

Ref.  (Red.  aft.  10  yrs.  from  issue). 
43^s'01  M-S  $91 ,500c. ..Mar  1  1921 

4Hs'03s-a       35,000c .1923 

BOND  DEBT  Mar  1913.-  $126,500 
Assess,  val.  '13  (abt.  act.). 15,034. 763 
State&Co.tax(per$l,000)  "12.$20.30 
(Assessment  about  1-3  actual  value.) 
Population  in  1910-- 10,812 

INT.  at  Kountze  Bros.,  N.  Y. 


LAS  ANIMAS. 

This  city  is  in  Bent  County. 

Water  Bonds  (Red.  beg.  1918). 
6s  '08     J-J  3100,000c-- -July  1  1928 
GEN.  BD.  DT.  May  1913-3100.000 
Assessment  debt  (add'l)..       105,000 

Assessed  valuation  1912 423.234 

Population  in  1910  (Census)... 2. 008 

INT.  at  Nat.  Bank  of  Commerce, 
New  York. 


LAS  ANIMAS  COUNTY. 

County  seat  is  Trinidad 
Refund.  Bonds  (red.  in  1921). 

4^s'll  J-J  $155,000c .1931 

BOND.  DEBT  Sept  1913.  $155,000 
Assess,  val. '13  (abt. act.).  38,295,655 
State&Co.tax(per$l,000)    'I2.$20.76 

Population  in  1910 33,643 

INT.  at  the  First  Nat  Bank,  N.  Y. 

LINCOLN  COUNTY  LEE.  DIST. 

6s  '10     J-DS300,000c ..1930 

BOND.  DEBT  Mar  1913--$300,000 


LONGMONT. 

This  city  is  in  Boulder  County. 
Incorp.  Jan.  7  1873.  Elec.-llght 
bonds  below  attacked,  but  on  Mch.  7 
1912  Judge  Burke  of  the  District 
Court  upheld  the  city's  right  to  build 
a  municipal  light  and  power  plant  by 
Issuing  warrants  payable  out  of  the 
net  earnings  of  the  plant.  V.94.P.778. 

Water  Bonds. 
4s  '02     J-J  $110, 000c. .Jan   1   1917 

(Subject  to  call  Jan.  1  1912.) 
5s  '06  J-J  $12,000c.-.Iuly  2  1921 
(Subject  to  call  after  July  2  1916.) 
4Ksg'10J-J  $165.000c--.Jan  1  1925 
(Subject  to  call  after  Jan  1  1920.) 
5^sg'10F-A  $35,000c..Aug  1  1925 

Refunding  Water  Bonds. 
6s  '92     F-A  $15,000c..Aug  1  1916 
(Subject  to  call  Aug  1  1902.) 


MESA  COUNTY. 

Grand  Junction  is  the  county  seat 
Refund.  Bonds  (red.  in  1911). 
4Ms       M-N$46,000c.-May  1  1921 
BOND.  DEBT  Apr  23 '13-     $46,000 

Floating  debt 9.000 

Assess,  val.  '13  (abt.  act.). 28,569, 150 
State&Co.tax(per  $1,000)  '12-$27.00 
Population  in  1910 22.197 

MESA  COUNTY  LEE.  DIST. 

Irrigation  Bonds  (Red.  beg.W2b). 

6s  '10     J-DSS8.000 1930 

BOND.  DEBT  Nov  1913..$188.000 
Assessed  val.  1912  (est) 260.000 

INT.  at  Nat.  Park  Bank  and 
Kountze  Bros.,  both  of  N.  Y.  City. 


MONTEZUMA  VALLEY  LEE.  D. 

An  irrigation  district  (P.  O.  Cortez) 
in  Montezuma  County.  Up  to 
Oct.  1  1913  only  $10,000  of  the  1910 
Issue  given  below  had  been  delivered. 

Irrigation  Bonds. 
6s '06     J-D  $556, 500c- .1917-1926 

(V.  82,  p.  1228,  for  maturity.) 
6s  '06    J-D  $238, 500c. .1917-1926 

Canal  Bonds. 
6s  '10  J-D  $125,O0OcDec  1  '21-'30 
BOND.  DEBT  Oct  1913-  $805,000 
Floating  debt  Sept  1  1913.  116.000 
Total  assessed  val.  1912- -  1.500.000 
(Assessment  K  to  1-3  actual  value.) 

Total  tax  (per  acre)  1913 $3.00 

Population  in  1912  (est.) 2.600 

INT.  at  office  of  County  Treasurer 
or  at  Nat.  Bank  of  Commerce,  N.  Y. 


MONTEOSE. 

This  city  is  the  county  seat  of 
Montrose  Co.  Inc.  as  a  town  1883, 
as  a  city  of  second  class  Mar.  1  1906. 
Commission  government  adopted  in 
April  1913.     V.  96,  p.  1108. 

Water  Bonds  (Silbject  to  call). 
5s  ...  $20,000c.-Doc  1  1929 
5s  ...  10,000c.  .Mar  1  1925 
BOND.  DEBT  May  23  '13.$31.000 
Assess,  val.  '12  (35%  act.)  941,468 
Population  in  1910 3,254 

INT.  payable  in  N.  Y.  City. 


MONTEOSE  COUNTY. 

County  seat  is  Montrose. 

Refunding  Bonds. 
5s  '13     F-A$118,000c.-Feb   2  1933 

(Subject  to  call  Feb  2  1923.) 
5s  '13     J-D  $26, 000c ..Dec   1  1923 

(Subject  to  call  Dec  1  1913.) 
BOND.  DEBT  Sept  27  '13.$144,000 
Assess  val.  '13  (abt.  act.).  12,687.670 
Population  in  1910 10,291 

INT.  payable  at  Co.  Treas.  office 
or  at  Kountze  Bros.,  New  York. 


MOSCA  IEEIGATION  DIST. 

A  district  in  Costilla  County. 

Reservoir  Bonds. 

6s '12     J-D   $50.000 1923-1032 

TOTAL  DEBT (7) 


Nov..  1913. 


UTAII-DKUT  OF  STATE. 
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NORTH  DENVER  IRRIG.  DIST. 

This  district  Is  in  Adams  County. 
Interest  coupons  in  default.  V.  92, 
p.  47(5  and  972. 

Water  Bonds. 
6s  '09     J-D   $400.000c.Oct  1  '20-'29 
BOND.  DEBT  Sept  1912- -$400,000 

INT.  is  payable  at  the  Continental 
&  Commercial  Trust  &  Sav.  Hunk, 
Chicago,  III.,  or  at  Co.  Treasurer's 
office  in  Brighton,  Colo. 


NORTHERN  DELTA  IRR.  DIST. 

This  district  (P.  O.  Delta)  is  in 
Delta  County.  Of  the  J  140.01 10 
bonds  mentioned  below,  $80,500 
have  been  sold  and  the  remainder  are 
up  as  collateral  security  for  about 
$35,000  Indebtedness.  The  fore- 
going debt  is  against  tho  district  as  a 
whole,  while  there  are  two  mort- 
gages aggregating  $20,000  against 
the  canal  and  crater  right. 

Canal  &  Water  Rights  Pur.  Bds. 

6s  '10     J-l>  $140,000 1921-1930 

(Kor  maturity  see  V.  90,  p.  402.) 
BOND.  DEBT  Sept  "13-     $140,000 


NORTH   STERLING  IRR.   DIST. 

A  district  (P.  O.  Sterling)  in 
Logan  County. 

Ditch  and  Reservoir  Bonds. 
«s'09  J-D  $2,080.000c.June  1  '20-'29 

Irrigation  Bonds. 

6s  '09     J-D   $60.000 1929 

BOND.  DEBT  Sept  1910  $2,080,000 

INT.  payable  at  County  Treasurer's 
office  In  Sterling  or  at  office  of  Far- 
ion,  Son  &  Co.,  N.  Y.  City. 

OAK   CREEK- 

This  town  is  in  Routt  County. 

Water-Plant  Bds.  (Red.  beg.  1922). 
Cs  '12     J-J     $30,000 July  1  1927 

Sewer  Bonds. 

.s  "13     ---    $12.000 

BOND.  DEBT  Nov  1913.--S42.000 

Warrant  debt 7,326 

Assessed  valuation  1913 290,180 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


STATEMENT  HI'  DEBT  JAN  1  '13 

General  bonded  debt $299. I 

Water  debt  (special, add'l)  1,270,000 
Park  debt  (special,  add'l).      :i76.500 

Storm  sewer  debt  (special, 

additional) 145,000 

Paving  district,  debt   (spe- 
cial, additional)       2:5:!, 000 

TOT.  BD.  DT.  Jan  1  '13.   2,329,500 

Floating  debt 432,517 

TOTAL  DEBT  Jan  1  1913  2,762.047 
Value  of  city  propy,  1912  121,537 
Assessed  valuation,  real.. 13,590,438 

Assessed  val..  personal 3.177.035 

Total  val.  1912  (3-5  act.).  10.70S.073 
Tax  rate  (per  $1,000)  1912 — 

Nortnside I $54. 15 

ECastslde / 

Bouthside 64.85 

Bessemer 5  1 .05 

INTEREST  on  refunding  bonds  of 
1907  Is  payable  at  Chase  Nat.  Hank, 
N.  Y.  City;  other  bonds  In  N.  Y. 
City,  part  at  Chase  Nat.  Bank  arid 
part  at  First  Nat.  Bank;  also  at  office 
of  City  Treasurer. 


0  LATHE. 

This  town  is  in  Montrose  County. 
Incorporated  In  1907. 

Water  Binds  (Bed.  beg.  1921). 
6s  '11     J-J     $65,000c-..July  1  1926 
BOND.  DEBT  Oct  1913.. .  $65,000 
Assess,  val.  1912  (1-3  act.)       147,514 

INT.  payable  at  Town  Treasurer's 
office  or  at  Kountze  Bros.,  N.  Y. 


ORCHARD  MESA  IRRIG.  DIST. 
A  district  (P.  O.  Grand  Junction) 
In  Mesa  County. 
6s  g        A-O  $900 ,000c. 

6s  '09  J-D  $175,000c-Dec  1  '19-'29 
BOND.  DEBT  Mar  1913.$1, 075,000 
Assessed  valuation  1912-.  5,000,000 
Tax  rate  (per  acre)  1912 $13.60 


OTERO  IRRIGATION  DIST. 

This  district  (P.  O.  La  Junta)  Is  In 
Otero  County. 

6s  -..$266,666c 1914-1921 

6s  ...    160.000c 1918-1926 

6s  ...      40.000c 1920-1928 

6s  "10     F-A  300,000c 1922-1930 

BOND.  DEBT  Mar  1913. .$800,000 
Assess,  val.  1912  (1-3  act.)  720.000 
Tax  rate  (per  acre)  1912 $4.25 

INT.  payable  at  County  Treas- 
urer's office  or  In  New  York. 

PALISADE   IRRIGATION  DIST. 

This  district  (P.  O.  Grand  Junc- 
tion) is  In  Mesa  County. 

6s '05     A-O$160,000r 1916-1925 

6s  "10     J-J      88,000c 1921-1930 

BOND.  DEBT  Mar  1913. .$248,000 

INT.  on  bonds  of  1905  payable  at 
County  Treas.  office  or  at  First 
Nat.  Bank,  Chicago;  bonds  of  1910 
at  Kountze  Bros.,  N.  Y.  City,  or 
County  Treasurer's  office. 


PUEBLO   SCHOOL  DIST.   NO.   1. 

This  is  district  No.  1  of  Pueblo 
County.     Bonds  are  tax-exempt. 

Building  Bonds. 
4^s'll  F-A$100.000c.-.Aug   1  1931 
4^s'll  F-A     30.O00c.-Aug  1  1931 
(Subject  to  call  Aug.  1  1921.) 

4s  M-S$18,000c Sept    1920 

(Subject  to  call.) 

Refunding  Bonds  (red.  in  1912). 
4Wg'll  -.-  $120,000c.--Aug  1  1931 
BOND.  DEBT  Sept  30'13    $274,000 

Sinking  fund 137 

Floating  debt 47,030 

Assess,  val.  1912  ()4  act.).  10,290,023 
School  tax  (per  $1,000)  1912--$13.00 
Population  in  1913  (est.) 25,000 

INTEREST  on  bonds  is  payable  at 
County  Treasurer's  office  or  at  First 
National  Bank,  New  York  City. 


PARK  CREEK  IRRIG.  DIST. 

A  district   (P.  O.  Fort  Collins)   in 
Larimer  County. 

6s  "10     J-D  $72.000c-..Junel  1920 
BOND.  DEBT  Mar  30  1913_$72,000 

INT.  at  County  Treasurer's  office. 


PITKIN  COUNTY. 

County  seat  Is  Aspen.  All  bonds 
are  tax-exempt.   Pop'n  1910,  4,566. 

Refunding  Bonds. 
5s  M-N  $378. 000c— May  1  1920 

(Subject  to  call  May  1  1910.) 
BOND.  DEBT  Nov  1  '13. .  $378,000 
Assess,  val.  '13  (abt.  act.). 6,091, 115 

INT.  payable  in  N.  Y.  at  Kountze 
Bros,  and  at  office  of  County  Treas. 

PUEBLO. 

Pueblo  is  situated  in  Pueblo  Co. 
Incorporated  March  22  1870.  The 
city  of  Bessemer  was  annexed  to 
Pueblo  in  Jan.  1894.  Commission 
government  adopted  Sept.  19  1911 
and  later  sustained  by  the  Supreme 
Court.     Pop'n   1910,  44,395. 

Refunding  Water  Bonds. 
4Hs'03  J-D$150.000c...Dec  1  1918 
4Hs'99  A-O     87 ,000c. ..Apr    1  1914 

(Subject  to  call  $15,000  yearly.) 

Water-Plant-Purchase  Bonds. 
4^s'06  J-J  $562,000c-..July  1  1931 
(Subject  to  call  10%  yrly.  after  1916) 
4Hs'06  J-J  $322,000c..-July  2  1931 
(Subject  to  call  after  July  2  1916.) 

Water-Wks.  (Red.  beg.  Jan.  2  '04). 
4Hg'99  J-J  $115.000c--.Jan    2  1914 

Refunding  Sewer  Bonds 
4Hs'05  J-D  $43, 000c- --Dec   I  1925 
(Subject  to  call  Dec.  1  1915.) 

Refunding  (red  beg  June  1  '17) 
4Hs'07  J-D$13b,OO0c-..Junel  1927 

Bridge  and  Viaduct  Bonds. 
5s  J-D$120.000c...Dec   1  1918 

(Subject  to  call  Dec.  1  1913.) 


PUEBLO  SCHOOL  DIST.  NO.  20. 

Building  Bonds. 

4^s'll  ...    $25,000 1931 

(Subject  to  caU  1921.) 
4s  '04     F-A  $89, 000c... Aug  1  1919 

(Subject  to  call  Aug.  1  1909.) 
4^s'12  ...    $50,000 1932 

(Subject  to  call  beginning  1922.) 

Refunding  Bonds. 

4Hs'97  M-S$64,000c 1917 

(Subject  to  call  after  1907.) 
BOND.  DEBT  Sept  30 '13    $274,000 
Assess,  val.  1910  (1-3  act.)ll,034,913 
School  tax  (per  $1,000)  1910. .$13.00 
Population  in  1911  (est.) 25,000 


PUEBLO  COUNTY. 

County  seat  is  Pueblo. 

The  State  Supreme  Court  on  Nov.  1 
1909  declared  valid  the  bonds  given 
below.     V.  89,  p.  1293. 

Refund.  Bds.  (Red.  beg.  1919). 

4s  '09     F-A$350,000 Feb   1  1929 

BOND.  DEBT  Aug  1  1911  $350,000 
Assess,  vai.  '13  (abt.  act.). 60,305,249 
State&Co.tax(per  $1,000)  '09-$17.70 
Population  in  1910 52,223 

INTEREST  is  payable  at  the  First 
National  Bank,  New  York,  or  at  the 
County  Treasurer's  office. 


All 


RIO  GRANDE  COUNTY. 

Del  Norte  Is  the  county  seat, 
bonds  are  tax-exempt. 

Funding  and  Refunding  Bonds. 
5s  F-A$151,000c--.Aug  1  1919 

(Subject  to  call  Aug  1  1909) 
4s  F-A  $17. 800c. ..Aug  1  1919 

(Subject  to  call  Aug  1  1909) 
BOND.  DEBT  Sept  1913.  $168,080 
Assessed  valuation  1912---2.737.310 
(Assessment  about  1-3  actual  value) 
State&Co.tax(per  $1,000)  '12-$34.05 
Population  in  1910 6,563 

INT.  at  Kountze  Bros.,  N.  Y.  C. 


RIVERSIDE  IRRIG.  DIST. 

A  district  (P.  O.  Fort  Morgan)  In 
Morgan,  Logan  and  Weld  counties. 
6s  '07     J-D$747, 500c. July  1  '18-'27 

6s  '10     J-D  300,000c 1920-1930 

BOND.  DEBT  Sept  1913.$1,047.500 

INT.  payable  at  Nat.  Bk.  of  Com- 
merce, N.  Y.  City,  or  at  Co.  Treas- 
urer's office  in  Ft.  Morgan. 

ROCKY  FORD. 

This  city  is  in  Otero  County.  In- 
corporated Aug.  10  1887. 

Water  Bonds. 
5s '06     J-D$100,000c--.June5  1921 

(Subject  to  call  after  June  1916) 

5s  M-N  $10, 000c Nov  1921 

7s  M-N   7,000c May   1919 

5Hs        F-A       7,000c Aug  1919 

6s  '10     J-J       50,000c. .Jan   1   1925 

(Subject  to  call  after  Jan  1  1920) . 
GEN.B'D  DEBT  Sept.  '13-$174.000 
Assessment  debt  (add'l)..         19.000 
Assess,  val.  '13  (3-5  act.).  2.500,000 
Population  in  1910 3,230 

INT.  payable  at  KouhtzeTi ros., 
N.  Y.,  or  at  City  Treasurer's  office. 

SAN  ARROYA  IRRIG.  DIST. 

This  district  (P.  O.  Fort  Morgan) 
is  in  Morgan  Co.  Bonds  in  default. 
6s  '08  J-D$235,000c.Sept  1  '19-'28 
BOND.  DEBT  Oct  1913.  $235,000 
Tax  rate  (per  acre)  1911-12 $3.42 

INTEREST  is  payable  at  County 
Treasurer's  office  in  Fort  Morgan. 


Assess,  val.  '13  (abt.  act.)  $4,823,659 

State&<  lo.tax(per  $l,ooo)  '12. $37. 50 

P Hit  fir,  hi    I'll!)  (Census)...  3, 003 

INTEREST  at  Kountze  Bros,  and 
National  Park  Bank.   N.   Y. 

SAN  LUIS  VALLEYIBRIG.  DIST. 

A  district  In  Saguache  County. 
Bonds  are  tax-exempt. 

Irrigation   Bonds. 

0s  -on     J-D$530,000c 1920-1929 

8a  '12    J-l>    ivo.oooc 1920  1930 

BOND.  DEBT  Mar   1 9 13  .  .$700,000 

INTEREST  is  payable  tit  County 
Treasurer's  office  in  Saguache  and  at 
Kountze  Bros.,  N.  Y.  City. 

SAN  MIGUEL  COUNTY. 

county  seat  is  Tellurlde.  All 
bonds  are  exempt   from   taxation. 

Refunding  Bonds  (red.  1913). 
0s  J-J     $90. 000c Ian    1  1923 

Road  Bonds. 
6s  A-O  $10, 000c. .May  15  1922 

(Subject  to  call   May   15   1912) 
6s  A-O  ft 20, 000c... Oct     1   1922 

(Subject  to  call  Oct   1    1912) 
BOND.  DEBT  Oct  1913.     $120,000 
Assess,  val.  '13  (abt.  act.)  10.3  13. 120 
Statc&Co.tax(por  $1,000)  '12. $23. 05 
Population  In  1910 4,700 

INT.  at  Kountze  Bros.,  N.  Y.  C. 


Assess,  vai.  '13  (10%  act.)    $3in.ooo 

Total  tax  rate  (per  $1.000)' 13. $10. 50 
INT  at  County  Treasurer's  office 
or  at  Guaranty  Trust  Co.,  N.   Y. 


SILVERTON   SCH.   DIST.  NO.   1. 

A  district  (P.  O.  Sllverton)  in  San 
Juan   County. 

5s  '05  J-J  J  10,000c. -.July  1  1920 
(Sulnect  to  call  after  July  1  1910' 
5s  '11  J-D  $60,000c.-.Junel  1931 
(Subject  to  call  after  June  1  1921.) 
BOND.  DEBT  Mar  1913-     $70,000 

Assessed  valuation  1911 2,193,787 

School  tax  (per  $1,000)  I911-.$35.00 


TRINIDAD. 

l  his  city  is  situated  In  Las  Animas 
County.  Incorp.  Deo.  30  1879.  Com- 
mission government  defeated  Aug.  2, 
1912.     V.  95,  it.  580. 

Water-Works  Bonds. 
4Jis()0  M-8  $250 ,000c.  Mar  1  1921 

(Subject  to  call  1916.) 
5s  '13      ...    $45, 000c 1928 

Water  Notes. 
5s    07      M-S  $37. 500c  Mar  1   '14-'18 

Refunding  Water  Bonds. 
5s    12     A-o  $365, 000c.  .Apr    1  1932 
(Subject  to  call  after   Apr    1    1922.) 

Street  and  Bridge  Bonds. 

4M-s'05  ...    $S2.000c 1925 

(Subject  to  call    1915.) 
TOTAL  DEBT  Apr  1913.  $724,500 

Sinking  fund 50,000 

Assessed  valuation  1912. ..4,500, 000 
Tax  rato  (per  $1,000)  1912. ..$13.00 
Population  in  1910. 10.204 

INT.  on  water  notes  payable  at 
German- Amer.  Trust  Co.,  Denver; 
on  $45,000  water  bonds  at  City 
Treasurer's  office  or  at  E .  H .  Rollins 
&  Sons,  Denver,  or  at  N.  Y.  City; 
other  bonds  at  First  Nat.  Bank,  N.Y. 
City  and  at  City  Treasurer's  office. 


STERLING. 

This  city  is  in  Logan  County.    Inc. 
Sent.   1   1884.    Pop'n  1910,  3,044. 

Water  Bonds. 
6s  '06     ..-    $45, 000c. -Jan    1  1921 
6s  '06     -.-        5, 000c... June  1  1923 
6s  '08     -.-       I0,000c--Aug  1  1923 
6s  '09     --.      25.OO0c.-Apr    1  1924 

Sewer  Bonds. 
6s  '08     -.-    $U,000c---Nov  1  1919 
6s  '10     M-N   14,000c.--Nov  1  1920 

(Subject  to  call  any  time.) 
GEN.  BD.  DT.  Nov  1913- .$201, 500 

Assess,  debt  (add'l) 5.000 

Assess,  val.  *12  (1-3  act.)...  859,765 
Total  tax  (per   $1,000)   1912. $68.00 

INT.  is  payable  at  City  Treasurer's 
office  or  at  Kountze  Bros.  In  N.  Y. 


TRINCHERA  IRRIG.  DIST  . 

This  district  is  in  Castilla  Countv. 
6s  "11  J-D$650,000c.Apr  1  '22-'31 
BOND.  DEBT  Oct  1913-    $650,000 


TRINIDAD  SCHOOL  DIST.  NO.  1. 

Bonds  are  tax-exempt. 

43^s'92  -..      $4.000c 

4Hs'95  ..-      30,000c 1915 

4Hs'02  ...      17,000c- 1917 

4Hs'04  --.      12.000c 1919 

4Ks'06  .-.      35,000c. 1919 

43^s'07  ..-      20,000c. 1921 

4 ^s' 10  J-J  100, 000c. . July  1  1925 
BOND.  DEBT  Mar  1913.  $218,000 
Assess,  val.  '12  (1-3  act.)-  4.888.979 
School  tax  (per  $1,000)  1912--$13.00 
Population  in  1912  (est.) 14,000 

INT.  at  County  Treasurer's  office. 


VICTOR. 

This  city  is  in  Teller  County.  Inc . 
as  a  town  May  15  1894;  city  of 
second  class  March  3  1898. 

Water  Bonds. 

-s  ...    $34,000 

-s  ...    300,000 

.s  ...      40,000 

-s  ...      10,000 

BOND.  DEBT  Jan  1  '13..  $384,000 

Floating  debt 122,343 

Sinking  fund  (water) 10,000 

Assess,  val.  '12  (1-3  act.).       620.000 

City  tax  (per  $1,000)  1912 $55.00 

Population  in  1910 3,162 

INT.   at    Kountze   Bros.,  N.  Y 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Colorado  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed     Tax  p. 


Location —  Debt . 

Antonito  (T),  Conejos  County. $28,000 

Arvada,  Jefferson  County 40,000 

Aspen  (C),  Pitkin  County 45,000 

Ault  (T),  Weld  County 30.000 

Baca  County 29,500 

Brush  (C),  Morgan  County 82,000 

Conejos  County 85,000 

Cortez  (T),  Montezuma  Co...  54,000 
Cripple  Creek  Sch.  D  1st.  No.  1.  82,000 
Del  Norte  (T),  Rio  Grande  Co.  $46,000 

Delta  (T),  Delta  County 210,000 

Delta  County 71.700 

Delta  School  District 54,900 

Eagle  County 69.000 

Fort  Lupton  (T) ,  Weld  Co...  35,000 

Fountain ,  E 1  Paso  County 55 ,000 

Fowler  (C) ,  Otero  County 60.000 

Goldneld  (C),  Teller  County. .  37,000 

Hlllrose  Irrigation  District 70,000 

Holly  (T),  Prowers  County 45,000 

Holyoke  (T),  Phillips  County.  33,000 
Hotchkiss  (T),  Delta  County.  78,000 

Hugo  (C),  Lincoln  County 32,000 

Idaho  Springs,  Clear  Creek  Co.  75,000 
Julesburg  (T).  Phillips  Co...  J 103, 500 
La  Junta  School  Dlst.  No.  11.  81,000 

Leadville,  Lake  County None 

Meeker  (T),  Rio  Blanco  Co...  60.000 

Phillips  County 42,800 

Ridgway  (T),  Ouray  County-.  30,000 

Rifle  (T),  Garfield  County 69,000 

Rio  Blanco  County 34,000 

Salida  (C),  Chaffee  County. ..  89.500 
Salida  School  District  No.  7..  40,000 
Silverton  (C),  San  Juan  Co...  28,000 
Steamboat  Springs,  Routt  Co.  82.703 
Weld  County  Sch.  D.  No.  37.160,000 
Westminster  (T),  Adams  Co..  28,000 
Wray  (T),  Yuma  County 35,000 


Pop'n 

Debt.  Valuation.  $1,000.      1910. 

$5,000     •$141,000    

None       ri25,000     840 

59.213  •245.180,$48.00       1,834 

None      •146.000    569 

None     t2.00.000    2,516 

•257.000  •28.00          997 

25.000    T7.531.181     11,285 

3,500       '197.000    

50,927    /8, 612, 640   /15.00    

"""680     v7"l8",666  •74.00    "2",338 

Nonet  14.934,630    13,688 

2.500  '1.480.000 

None  T5.928.154    2,985 

None       •120.200  '37.00          614 

*105,000      

•220,000    529 

•400,000  '55.00       1,112 


8.000 
35,226 
None 
None 
None 
None 
None 
None 
7,000 
None 
251.000 
8.000 
None 

None 
5,910 
None 
None 
None 


None 
None 


*200,000 
•115,000 
T193.000 


'10.00 
'73"6d 


r766.950 

•241,553 

t5.378,271 

c2, 106,527 

•199,323 

T6.337.136 

"•175.6o6 

•1,188,603 

•1.000.000 

T3.352.487 

T483.000 

•392.260 

•3,215,620 

•106.000 

T  600 ,000 


Z54.75 

"t"8"70 
a52.00 
•72.00 


•50.00 

•13".66 
/22.00 
t37.50 

•20.66 


724 

659 

608 

4,510 

2,154 


7.5C8 
807 

""376 

698 

2,332 

4,425 

"2453 
1.227 


1,000 


(C)   City.     (T)   Town,     a  Total  tax.     c  1909  figures,     e  1910  figures. 
/1911  figures.     •  1912  figures.     T  1913  figures,     i  Total  debt. 


State  of  Utah 


ITS 


DEBT,  RESOURCES,  &c 


SAN  JUAN  COUNTY. 

County  seat  is  Silverton. 

Refunding  Bonds  (red.  1909). 
6s  J-J     $97,000c--Jan    1  1919 

School  District  Bonds. 
6s  '05     J-J    $10,000c-.July  1  1920 

(Subject   to   call  July   1    1910.) 
5s  '11     s.-a.    60,000c... July  1  1931 

(Subject  to   call  July   1    1921.) 
County  bond .  debt  Oct  '13        97 ,000 
Sch.  dist.  bonds  (add'l). .        70,000 


Organized  as  a  Territory  (Act  Sept.  9  1850) Sept.  9  1850 

Admitted  as  a  State Jan.  4  1896 

Total  area  of  State  (square  miles) 84 .970 

State    Capital Salt     Lake     City 

Governor  (term  expires  1st  Monday  Jan.  1917)._Wm.  Spry 
Secretary  (term  expires  1st  Monday  Jan.  1917)DavidMattson 
Treas.  (term  exp.  1st  Monday  Jan.  1917)_Jesse  D.  Jewkes 
Auditor  (term  exp.  1st  Monday  Jan.  1917) .Lincoln  G.  Kelly 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday  in 
January,  and  sessions  are  limited  to  60  days. 
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DEBT  OF  SI"\  ft. — Tni'  loans  outstan  ling  .ire  a<  follows: 


I.O\NS— 
Name  and  Pur 

Kefunding  bjn-is  ...   — 
do         «1  j        -  -    -    - 
•  •!  i>    .  .     - 
K  >a  i  a -id  bridge  h  >n  U-  - 
University  building  b  hi  Is 


c   1899 

C     I   I  I  I 

c   1*96 

1 

C    Mil 

1 

C.  1  .Ml 

4 

—  Interest 

.1  \  .1 
J  &  J 

i  8k    1 

i    •;    ! 
J  .v:  J 


Principal 

When  D-i".  Outitand'g. 


I  ily 
Jaly 

July 


1   M  i 

mo 

1916 
1931 

1)31 


>  IV). 000 

300.000 

20  1,000 

■  i  |,0  10 

303.000 


All  bonds  are  non-taxabl3. 

PAR  VALUE. — Bonds  are  in  pieces  of  SI. 000  each. 


Salt 

City  or  the  st ate  Bank  of "Utoh"  Salt  Lake  City,  and  on  the  bonds  of  1911 
at  the  Manner  National  Bank.  N.  Y.  city,  and  at  Deseret  National  Bank, 
salt  Lake  City. 

BONDED  DEBT  Oct.  1  1913  was  $1,210,000;  on  the  same  date  the  cash 
on  hand  amounted  to  $691,503. 

TAX  VALUATION. — In  1912  the  total  assessed  valuation  was  $200. 299,- 
207  In  1911  the  total  was  $103,000,000:  in  1910.  S186.351.505:  in  1909. 
•172  526  155:  in  1908.S166.019.S55;  in  1907.S161.60S.356;  in  1906.  $145.- 
995<»10  in  1901.  $132,994,247;  In  1900. $105, 620. 041.  The  State  tax 
(per  $1,000)  in  1912  was  $7. 50. 

DEBT  LIMITATION. — The  indebtedness  of  this  State  is  limited  by  its 
constitution.  The  sections  relating  to  State  debt  are  found  in  Article  XIV. 
of  that  instrument,  being  Nos.  1,2.5  and  6.    We  quote  these  sections  below: 

SECTION  1.  To  meet  casual  deficits  or  failures  in  revenue,  and  for 
necessary  expenditures  for  public  purposes,  including  the  erection  of  public 
buildings,  and  for  the  payment  of  all  Territorial  indebtedness  assumed  by 
the  State,  the  State  may  contract  debts  not  exceeding  [as  amended  in 
19101  in  the  aggregate  at  any  one  time  an  amount  equal  t"  one  and  one-half 
per  centum  of  the  value  of  the  taxable  property  of  the  State,  as  shown  by 
the  last  assessment  for  State  purposes  previcus  to  the  incurring  of  such 
indebtedness.  But  ..he  State  shall  never  contract  any  indebtedness,  except 
as  in  the  next  section  provided,  in  excess  of  such  amount,  and  all  moneys 
arising  from  loans  herein  authorized  shall  be  applied  solely  to  the  purposes 
fi  r  which  they  were  obtained. 

SECTION  2.  The  State  may  contract  debts  to  repe!  invasion,  suppress 
insurrection,  or  to  defend  the  State  in  war,  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  solely  to  the  purpose  for  which 
it  is  obtained. 

SECTION  5.  All  moneys  borrowed  by,  or  on  behalf  of  the  State,  or  any 
legal  subdivision  thereof,  shall  be  used  solely  for  the  purpose  specified  in 
the  law  authorising  the  loan. 

SECTION  6.  The  State  shall  not  assume  the  debt,  or  any  part  thereof, 
of  any  county,  city,  town  or  school  district. 

Title  47,  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board  of 
Loan  Commissioners,  who  are  authorized  to  refund  all  outstanding  Terri- 
tcrial  bonds.  These  bonds  are  not  to  be  taxed  within  the  State  of  Utah 
for  any  purpose.  Under  the  provisions  of  this  Act  several  Territorial  bond 
issues  have  been  refunded. 

Counties,  Cities.  Towns,  Ac. — The  constitutional  provisions  relating  to 
the  debt  of  counties,  cities,  towns,  school  districts  and  other  municipal  cor- 
porations will  be  found  in  Sections  3.4.5  and  7  of  Article  XIV  .  Section  5 
is  quoted  above.     We  give  Sections  3,  4  and  7  below. 

SECTION  3.  No  debt  in  excess  of  the  taxes  for  the  current  year  shall 
be  created  by  any  county  or  subdivision  thereof,  or  by  any  school  district 
therein,  or  by  any  city,  town  or  village,  or  any  subdivision  thereof,  in  this 
State;  unless  the  proposition  to  create  such  debt  shall  have  been  submitted 
to  a  vote  of  such  qualified  electors  as  shall  have  paid  a  property  tax  therein, 
in  the  year  preceding  such  election,  and  a  majority  of  those  voting  thereon, 
shall  have  voted  in  favor  of  incurring  such  debt 

SECTION  4  When  authorized  to  create  indebtedness  as  provided  in 
Section  3  of  this  Article,  no  county  shall  become  indebted  to  an  amount 
including  existing  indebtedness,  exceeding  2%.  No  city,  town,  school 
district  or  other  municipal  corporation  shall  become  indebted  to  an  amount. 
including  existing  indebtedness,  exceeding  4%  of  the  value  of  the  taxable 
property  therein,  the  value  to  be  ascertained  by  the  las«  assessment  for 
State  and  county  purposes  previous  to  the  incurring  of  such  indebtedness; 
except  that  in  incorporated  cities  the  assessment  shall  be  taken  from  the 
last  assessment  for  city  purposes;  provided,  that  no  part  of  the  indebtedness 
allowed  in  this  section  shall  be  incurred  for  other  than  strictly  county, 
city,  town  or  school  district  purposes:  provided, further,  that  any  city  of 
the  first  and  second  class,  when  authorized  as  provided  in  Section  3  of  this 
Article,  may  be  allowed  to  incur  a  larger  indebtedness,  not  to  exceed  four 
per  centum  and  any  city  of  the  third  class,  or  town,  not  to  exceed  as  am- 
ended in  1910]  eight  per  centum  additional,  for  supplying  such  citv  or 
town  with  water,  artificial  lights  or  sewers  when  the  works  for  supplying 
such  water,  light  and  sewers  shall  be  owned  and  controlled  by  the  munici- 
pality. 

SECTION  7.  Nothing  in  this  Article  shall  be  so  construed  as  to  impair 
or  add  to  the  obligation  of  any  debt  heretofore  contracted,  in  accordance 
with  the  laws  of  Utah  Territory,  by  any  coun.y,  ci«y,  .own  or  school  district, 
or  to  prevent  the  contracting  of  any  debt  or  the  issuing  of  bonds  therefor, 
in  accordance  with  said  laws,  upon  any  proposition  for  that  purpose,  which, 
according  to  said  laws,  may  have  been  submitted  to  a  vote  of  the  qualified 
electors  of  any  county,  city,  town  or  school  district  before  the  day  on  which 
this  constitution  takes  effect . 

SECTION  1884.  Chapter  15,  of  the  Revised  Statutes,  limits  the  indebt- 
edness of  school  districts  to  4% — that  is,  to  the  constitutional  figure. 

TAXATION  OF  MUNICIPAL  BONDS.- The  Secretary  of  Stateadvised 
us.  under  date  of  December  11  1911.  that  he  could  find  nn  statute  which 
expressly  exempts  from  taxation  bonds,  notes  or  other  evidences  of  indebted- 
ness issued  by  the  State,  counties,  school  district?  and  municipalities. 
The  constitution,  however,  exempts  all  property  owned  by  such  political 
divisions  and  also  exempts  mortgages  from  taxation,  and  it  has  been  con- 
strue 1  that  chc  bonds  of  the  State  and  its  municipalities  are  mortgages 
and  therefore  not  taxable.  The  Legislature  of  1911  passed  two  Acts 
providing  for  bond  issues  ($260,000  road  and  bridge  and  $300,000  univer- 
sity) and  in  both  of  these  Acts  it  was  expressly  stipulated  that  the  bonds 
ahonld  be  exempt  from  taxation  for  any  purpose  within  the  State. 

POPULATION  OF  STATE.— 

1910 373.3511  1890 207.90511870 86,78611850 11,380 

1900 246,7491  1880 143.003    I860 40^73  I 

CITIES,  COUNTIES   AND  TOWNS   IN  THE 

STATE  OF  UTAH 


be 


the  statements  given 


Xiitr. —  For  debts  of  riril  divisions  not  found  among 
i 1  "Additional  Statements"  ot  thi-  end  of  this  State. 

BEIOHAM  CITY. 

This  city  Is  in  liox  Elder  County. 
Electric-Light  Bonds. 

-s  ...    $30,000 

General  Bonds. 


ALPINE  HIGH  SCH.  DI8.  NO.   1 

district      (P.     ().     American 
Porks)   |s  in   Utah  county. 
5s  '12      Apr   $60, 000c         \pr    I    1032 

(-object    in  call  April   1    192 
BOND.  DEBT  Oct  1    13    .     SOO.OOO 
Floating  debt  20.000 

•il  valuation  1013    ..5,6 
Population  In  1913  It  12,000 

INT.  at  Hank  (>r  American   Pork 

BOZELDEE  COUNTY. 
Brlgham  la  the  county 
P<  ad  Bondi  [Red.  beg.  1022). 

12  .1   l)$200.O0()c        June  1    1932 
BOND.  DEBT  Od   '1913      (200,000 

2  I   300 
Sinking  Hind  .v  Intere  I 

valuation  1012    .11.205.205 
Population  in  1910  13,894 

BOXELDEE  CO.  SCH.  DIST. 

Building  Bond 

Feb    1    10.12 
TOT,  III).  I)T.  Sept  1013    $221,300 

Sinking  fund 2,200 

ed  valuation  191 1      10,686.759 
Real  valuation  (est.i  26,000.000 

INT.  at  Harris  Tr.  <Jt  Sav.  Ilk..  Chic. 


$8.000 

Water-Works   Bonds. 

5s  '12     P   \   $35,000   lunel  1032 

BOND.  DEBT  Apr  22  '13.     $73.01)0 
Assessed  valuation  1912       1,010  090 

'■'ax  rale  '"  1912 $30.00 

Population  In  1010 3,689 


CACHE  COUNTY  SCH.  DIST. 
Bldn.  Bonds  (Red.  beg    w>\) 

II  J-J        I    ,ll.(ill(1,-      '   July    1    1031 

\w  1913     J181.750 
EREST     payable    at    C 

\V'Y,    *,'")  "•  or  Cache 

Valley  Ban  ...;in. 


CAEBON  COUNTY. 
Price  is  the  county  .scat 

5s  '09      M   \s  in. 1  km  1  \tav  1  1929 

Road  and   Bridge  Bonds. 
Ea   10     .1   1     S.'tO.otKK .    .July  1  1930 
(Subject   to  call  after  July   ]    1920.) 


BOND.  DEBT  Aug  1  T3--     $70,000 

Floating  debt.. 43,088 

.Sinking  fund 12,962 

Assess,  val.    13  (a  act.). ..5. 825.472 

Population  in  1910 8.624 

IN  r.  payable  at  Co.  Treas.  office 


DAVIS  COUNTY  HIGH  SCH.  D. 

5s  -.-$180.000 1933 

TOTAL  DEBT (?) 

Assessed  valuation  1912---6.250.000 
School  tax  rate  (per  $1,090)  '12.S9.50 


Ail 


EMEEY  COUNTY. 

Castle  Dale  is  the  county  seat 
bonds  are  tax-exempt. 

Road  and   Bridge  Bonds. 
5s  '10     M-S  $35. 000c. ..Feb   7  1930 
(Subject  to  call  after  Feb.  7   1920.) 
BONO.  DEBT  Oct  1  T3-.     $35,000 

Sinkingfund 2,049 

Assess,  vai.  '13  (1-3  act.). .2,800,660 
State&Co.tax  (per  $1,000)  '13. $17. 50 
Population  in  1910 6,750 

INT.  payable  at  Co.  Treas.  office. 


GRANITE  SCHOOL  DISTRICT. 

A  district  (P.  O.  Salt  Lake  City)  in 
Salt  Lake  County.  Bonds  are  tax- 
exempt.  Pop'n  1912  (est.),  18,200. 
5s  '04     F-A     $3,750c...Aug  1  1924 

(Subject  to  call  1914.) 
5s  '04     J-D   $13,000c...Junel  1924 

(Subject  to  call  1909.) 
5s  '05     J-D   $32,000c. June  15  1925 

(Subject  to  call  1910.) 

4^s'06J-D   $60,000 June  1  1926 

(Subject  to  call  after  June  1  1911.) 
4^s'07  J-D  $40,000c...June  1  1927 
(Subject  to  call  after  June  1  1912.) 
4Ms'09  A-O$100,000c...Apr  1  1929 
(Subject  to  call  after  April  1  1919.) 

4V3sT2  M-N $80,000 May  1  1932 

BOND.  DEBT  Oct  1913..  $328,750 
Sinking  fund  July  1  1913. .  11,940 
Assess,  val.  T2  (2-5  act.) ..9,423,211 
School  tax  (per  $1,000)  1912..$12.80 
INTEREST  payable  part  at  Utah 
Nat.  Bank  and  part  at  E.  H.  Rollins 
&  Sons,  Boston,  Mass. 


JOEDAN  SCHOOL  DISTRICT. 

This  district  (P.  O.  Midvale)  is  in 
Salt  Lake  County.  All  bonds  are 
tax-exempt. 

Building  Bonds. 

5s  '05     J-D     $5.500c 1925 

(Subject  to  call  after  June  1   1910.) 

5s  '03     M-S  $15.500c 1923 

(Subject  to  call  after  March  2  1908.) 

5s  '03     J-D     $8, 000c 1923 

(Subject  to  call  after  March  2  1908.) 
4J^s'06  J-J  $30,000c...July  1  1926 
(Subject  to  call  after  July  1  1911.) 
4^s'07  M-N$30, 000c. .May  1  1927 
(Subject  to  call  after  May  1  1912.) 
4<^g'08J-J  $40, 000c... July  1  1928 
(Subject  to  call  after  July  1  1918.) 
5s  TO     A-O  $60.000c...Apr    1  1930 

5s  '13     s-a     100,000c 1933 

BOND.  DEBT  Oct  1913..  $289,000 
Assess,  val.  '13  (4-5  act.). 12,745,908 
Population  in  1913  (est.) 20,500 

INTEREST  at  Sandy  City  Bank  or 
E.  H.  Rollins  &  Sons,  Boston,  Mass 


LEHI  SCHOOL  DISTRICT. 

This  district  is  in  Utah  County. 

5s  '05     ...    $18,000c 1915 

5s  '10     ...      30,000c 1930 

(Subject  to  call  after  1915.) 
BOND.  DEBT  Sept  24  '13    $48,000 

Sinking  fund 18 ,000 

Assess,  vai.  '12  (]4  act.). .1,500.000 
School  tax  (per  $1,000)  1912. .$24.00 

INT.  payable  at  Utah  State  Nat. 
Bank,  Salt  Lake  City. 

LOGAN. 

Tnis  city  is  in  Cache  Co     Inc.  1866 

Electric-Light  Bonds. 
4s  '03     M-N$65,000c. ..May  1  1923 
5s  g  '04  J-D      12,000c... June  1  1924 

Refunding  Bonds. 
5s  '13     J-J     $40,000 Jan    1  1933 

Liquidation  Bonds. 
4^s'07  F-A  $45, 000c. .Aug  15  1927 
BOND.  DEBT  Sept  26  '13  $162,000 

Floating  debt 35. 000 

Sinkingfund 3,640 

Assess,  val.  '13  (14  act.). ..2, 535,572 
Total  tax  rate  (per  $1,000)'13. $42.80 
Population  in  1910... 7.522 

INT.  on  electric-light  bonds  pay- 
able at  Utah  Nat.  Bank,  Salt  Lake 
City,  and  on  refunding  bonds  at 
City  Treasurer's  office. 


LOGAN  SCHOOL  DISTRICT. 
Refunding  Bonds. 

5s  '08  M-N$19.000c...May  1  1918 
5s  11  J-J  35, 000c...  July  1  1931 
(Subject  to  call  after  July  1  1921.) 
BOND.  DEBT  Oct  1913..  $54,000 
Assess,  val.  '13  (45%  act.). 2,535,511 
School  tax  (per  $1,000)  1912. .  .$9.75 
INT.  on  5s  of  1908  at  Utah  Na- 
tional Bank,  Salt  Lake  City.  On  other 
bonds  at  First  Nat.  Bank,  Logan. 


MURRAY. 

This  city  is  In  Salt  Lake  County. 
Inc.  In   1902. 

Electric-Light-Plant  Bonds. 
5s  '12     s-a     $60.000 .1932 

(Subject  to  call  beginning  1922.) 

Water-Works  Bonds. 

-R  ...    $20.000 

BOND.  DEBT  Apr  1913..     $80,000 
Assess,  val.  '12  (14  act.)... 2,018, 566 


MURRAY  SCHOOL  DISTRICT. 
Building  Bonds. 

5sg'K).l-.l  $35.000c..-June  1  1930 
'Subject  to  call  after  .tune  1  1920.) 
BOND.  DEBT  Sept  26  '13  $35,000 
Assess,  val.  '13  (1-3  act.)  ..2.024,313 
Sch    tax  rate  (per  $1,000)  '12-$I1.33 

Population  in   1913  (est) 5,000 

INT.  at  First  Nat.  Bk.,  Munav. 


NEBO  HIGH  SCH.  DIST.  NO.  2. 

A  district  (P.  O.  Spanish  Fork)  in 
Utah  County. 

5s  11  A-O  $150 .000.. .Oct  1  1931 
(Subject  to  call  after  Oct  1  1921.) 
BOND.  DEBT  Nov  1  '13-  $150,000 
Assessed  valuation  (est.). .8.000.000 

INTEREST  payable  In  Springville 
or  at  E.  H.  Rollins  &  Sons,  N.  Y. 


NEW  HOPE  IRRIGATION  DIST. 
P.  O.  Independence.  Of  the  bonds 
given  below  $20,000  were  sold  up  to 
March   21    1913. 

6s  '12  J-D  510. 000c... Sept '23-'32 
TOTAL  DEBT  Mar  21  1913-S40.000 
INT.  at  Co.  Treas.  office  in  Vernal. 


CGDEN. 

This  citv  is  In  Weber  Countv  Inc. 
Feb.  6  1851.  City  on  Jan.  1  1909 
purchased  water-works  for  $550,400. 

Refunding  Bonds. 
4s  g  '00  M-N$45.000c...May  1  1920 

(Subject  to  call  May  1  1910.) 

4s  '01     J-D  $30, 000c. ._ June  1  1921 

(Subject  to  call  after  1911.) 

4,^s'06  J-D  §>30.000c lunel  1926 

(Subject  to  cad  after  June  1   1916.) 

4Hs'09  J-J  $100.000 Jan    2  1929 

(Subject  to  call  after  Jan.  2 

4HsTl  ...    $40.000c 

i'As'12  F-A  50.000c--.Feb 
(Subject  to  call  after  Feb  1 
4Hs'12  A-O  $50,000c---Apr 
(Subject  to  call  after  April  1 
4J-£s'12  J-D   $50. 000c 1932 

(Subject  to  call  beginning  1922.) 

Refunding  Water  Bonds. 
4Hs'13  M-N$100.000..-May  1  1933 

Water  Bonds. 

4Hs'09  -_.  $450, 000c Tan    2  1929 

5s  Tl  M-N  50,000c. May  1  '14-'15 
GEN.  BDS.  Apr  1  1913. .$1,020,000 
Assessment  debt  (add'l) . .       202 .939 

Floating  debt 74.630 

TOTAL  DEBT  Apr  1  13.  1,297,569 
Assess.val.'13(^  act. )est.  15,000,000 
Total  tax  rate  (per  SI, 000)  '13  $37.60 
Population  in  1910 25,580 


1919.) 
...1931 
1  1932 
1922.) 
1  1932 
1922.) 


OGDEN  SCHOOL  DISTRICT. 

Building  Bonds. 
4s  g        J-J  $100, 000c... July  1  1922 

(Subject  to  call  July  1   1912.) 

4s  '08     M-S  $75. 000c 1928 

(Subject  to  call  after   1913.) 

Refunding  Bonds  (tax-exempt). 

4^s'12  J-D   $20.000 Dec  1  1932 

(Subject  to  call  after  Dec  1  1917.) 
BOND.  DEBT  Oct  1913.  $195,000 
Assess,  val. '12  (H  act.) ..14.388,856 
Sch.  tax  rate  (per  $1,000)  '12-.$8.30 
Valueof  school  property  '13  600.000 
Population  in  1910 26.700 

INTEREST  on  S100, 000  issue  pay- 
able at  Nat.  Park  Bank,  N.  Y.;  $75,- 
000  issue  at  N.  W.  Halsey  &  Co., 
Chicago;  on  $20,000  bonds  at  Causey, 
Foster  &  Co.,  Denver. 


PARE  CITY. 

This  city  is  In  Summit  County. 

Water-Works  (Part  every  5  years). 

6s  '10     A-O  $50.000 1915-1930 

BOND.  DEBT  April  1911.  $50,000 
Assessed  valuation  1910...  977. 624 
Population  in  1910 3,439 


PAROWAN. 

This  city  is  in  Iron  County. 

Water- Works  (Red    1921). 

5s '12     ...    $25,000 July  1  1932 

TOTAL  DEBT (?) 


PRICE  SCHOOL  DISTRICT. 

A  district  in  Carbon  County. 

High-School-Bldg.   Bonds. 

.s  '12     ...    *45,000 

TOTAL  DEBT (?) 


PROVO. 

This  city  (now  governed  under  the 
commission  form)  is  the  county  seat 
of  Utah  Co.      Inc.  Feb.  6  1851. 

Refunding  Bonds  (red.  1912). 
4Ksg    M-S  $45,000c..Mar  15  1922 

Water  Bonds. 

4Hs'06  J-D   $35,000 June  1  1926 

(Subject  to  call  after  June  1  1916.) 
5s  '10  ...  $90.000.. .July  11  1930 
(Subject  to  call  after  July  11  1920.} 
BOND.  DEBT  Oct  1913-..$170.006 
Assess,  val.  '12  (70%  act.). 3.008, 183 
Total  tax  (per  $1,000)  1913. .-$17.50 
Population  in  1910 8.925 

INT.  at  Chemical  Nat.  Bank,  N. 
Y.,  or  at  office  of  City  Treasurer, 


.Jan  1  1924 
.Sept  1  1918 
.Jan  1  1921 
.July  1  1921 


SALT  LAKE   CITY. 

This  city  is  situated  In  Salt  Lake 
County  and  was  incorporated  In  1851 
and  Jan.  20  1860.  Commission  gov- 
ernment adopted  Nov.  7  1911  .  V.  93, 
p.  1333        Bonds  are  all  tax-exempt. 

Refunding  Bonds. 
4>^s  J-J  $548 ,000c 
4s  M-S  500,000c 

4s  J-J     500,000c 

4s  J-J     200,000c 

Water  Bonds. 
4s  A-O$225,000c...Oct    1  1920 

(Subject  to  call   Oct.    1    1910.) 
4>is'08  A-O  475.000c. ..Oct   1    1928 
(Subject  to  call  after  Oct.   1    1918.) 

General  Fund. 
5s  M-N$800,000c..May  1  1914 

Sewer  (Red.  aft.  10  yrs.  fr.  issue). 
4s '05  A-OS 150 ,000c. ..Apr  11925 
4>isg'08A-O125,000c-..Oct    1  1928 

Water  Improvement  Bonds. 
4s  '05     A-O  $850, 000c.  .Apr    1  1925 

(Subject  to  call  April  1  1915.) 
GEN.  BD.  DT.  Oct  1  '13. $4.373. 000 
Assessment  debt  (add'l) 
Water  debt  (included) . 

Sinking  fund 

Assessed  valuation,  real 


1,398,906 

1,550.000 

9,802 

47,751.324 


Assessed  val.,  personal 18.635.304 


Nov..   1913 
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SALT  LAKE  CITY.  (Concluded.)— 

Total  val.  '13  (30%  act.)$(>ti.3S6.628 
City  tax  (per  $1, 000)  1912.  .$13.00 
Total  tax  (per  $1,000)  1012.. .88.66 
Population  in  1910  (Census).. 92,777 
Population  in  1913  (est)..  123.808 
INTEREST  payable  in  Salt  Lake 

City  anil   New   York  City. 

ASSETS.— Cits    lands,    buildings. 
sewer-system  and  street  and  sidewalk 

paving  are  valued  at  $9,475,004 
water-works  system  at  $6,305,180 
other  assets  at  $507,454.  Oasn  in 
treasury  Oct.  1  1913  was  as  follows: 
Kovenuo  funds.  $25,091.28,  and  trust 
funds,  $188. TO.'. so.  The  earnings 
from  the  water-works  for  the  year 
1912  amounted  to  $270,047. 


State&Oo.taxfoer  $1,000)  '18.S16.20 
Population  In  1910   ...131 .426 

UN  r.  payable  at  Co.  Treas.  office 


SALT  LAKE  CITY  SCH.  DIST 

Bonds  are  taxable. 
4s  g  ;08  J  J  $250.000c. 


.July 
.July 
.Feb 


1928 
1930 
1932 


4s  g '10  J-J     662,000c. 
4Hsg'12F-A  325,000c 

Refunding  Bonds. 
4'i.g'13  F-AS155.000c...Aug   1  1933 

Building  Bonds. 
AViS'Vi  K-A$200,000c.-Aug  1  1933 
BOND.  DEBT  Oct  1  1913$1,592,000 
Assess,  val.  '13  (1-3  act.). 66.686. 000 
School  tax  (per  $1,000)  1913. .  .$9.50 
Value  of  school  prop.  1912.2,474,183 
Population  In  1913  (est.)  ...110.000 

INTEREST  on  bonds  due  1928 
at  N.W.  HalseyA  Co.,  Chic;  on  bonds 
of  1912  at  National  Cltv  Bank,  N.  Y.: 
on  bonds  of  1910  at  National  City 
Bank  and  at  McCornlck  &  Co..  Salt 
Lake  City;  other  bonds  In  N.  Y.City. 


SPRINGVILLE. 

This  city  Is  In  Utah  County. 

Electric-Light  Bonds. 
5s  ...     ($12,000    ..Oct    1  1923 

\      5.100        Apr    1   1924 

Water  Bonds  {red.  in  1920). 
5s  '10     A-O  $30,000    ..Apr    1   1930 
BOND.  DEBT  May  I  1913.  .$56,400 
Assessed  valuation  1912     ..  .769.739 

Total  fax  (per  $1,000)  '12 $16.00 

Population  In  1910 3,508 

TOOELE. 

This  city  is  In  Tooele  County. 

School  Bonds  (red.  Aug.  1  '17). 

5s  '12     ...    $30.000 Aug  1  1932 

TOTAL  DEBT  Apr  1913.  ..$30,000 


SALT  LAKE  COUNTY. 

Salt  Lake  City  Is  the  county  seat 
Refunding  Bonds  (red.  in  1916). 
4^s'06  F-A$350, 000c. Aug    1  1926 
BOND.  DEBT  Sept  1  '13. .$350,000 

Warrants  outstanding 280,320 

Assess,  val.  '13  (2-5  act.) .90,692,063 


WASATCH  CO.  HIGH  SCH.  DIST. 

P.  O.  ileber  City. 
5s  '12     M-S  $50,000c..Mar  1  1932 

(Subject  to  call  Mar  1  1917) 
BOND.  DEBT  NovS  1913. .$50,000 
Assess    val.  '13  (1-3  act.). .1,899,394 
School  tax  (per  SI .000)  1913...$6.50 
•Population  in  1913  (est.). 5,500 

INT.   at   E.    H.    Hollins   &   Sons, 
Denver. 


WEBER  COUNTY. 

County  seat  Is  Ogden.  All  bonds 
are  tax-exempt.    Pop'n  '10,  35.179. 

Refund,  (Red.  beg.  July  1  '12). 
4s  '02     J-J     $80.000c..Jufy  1  1922 

Funding  (tied.  beg.  Apr.  1  1911). 
5s  '01  A-O  $12, 000c. .Apr  1  1921 
BOND.  DEBT  Apr  1  1913- .$92,000 

Warrants  outstanding 10,881 

Sinking  fund  &  other  funds. .  7 ,336 
Assess,  val.  '12  (1-3  act.). 20, 283, 561 
Stato&Co.tax(per  $1,000)  '12.S15.30 

INT.  payable  at  County  Treasury 


ADDITIONAL  STATEMENTS. 


Bonded  Floating 


Location —                                    Debt.  Debt 

Bountiful  City  (C).  Davis  Co.. $35, 000  5.450 

Ephraim  School  District  No.  2.  25.500         

If aysville  (C),  Davis  County..   25.000  None 

Mt.  Pleasant  School  District..   34.000  7,500 

Payson  City  (C) ,  Utah  County  55,000  6,375 

(C)  City,     a  Total  tax  rate.     *1912  fi;ure<. 


Assessed  Tax  per 

Valuation  $1,000. 

$4,500,000       


•345  275 
•900.000 
.T463.699 


O50.00 
*  1 1 .50 
Z55.00 


Pop'n- 
1910- 
1,677 

""887 


1913  figures. 


State  of  New  Mexico 

ITS 

DEBT,  RESOURCES,  &c 

Organized  as  a  Territory  (Act  Sept.  9  1850) Dec.  13  1850 

Admitted  as  a  State  (Act  June  10  1910) Jan.  6  1912 

Total  area  of  State  (square  miles) .-122,634 

State  capital Santa  Fe 

Governor  (term  expires  Dec.  31   1916).-Wm.  C.   McDonald 

Secretary  (term  expires  Dec.  31  1916) Antonio  Lucero 

Treasurer  (term  expires  Dec.  31   1916) O.  N.    Marron 

LEGISLATURE. — The  first  session  of  the  Legislature  began  in  March 
1912.  Subsequent  sessions  are  to  begin  on  the  second  Tuesday  at  January 
next  after  each  general  election.  No  regular  session  is  to  exceed  60  days, 
except  the  first,  which  mav  be  90  days,  and  no  special  session  may  exceed 
30  days. 

REFUNDiNQ  BILL.— In  1899  a  general  refunding  bill,  applicable  alike 
tc  the  Territory  and  the  counties  and  municipalities  therein,  passed  the 
Legislature — see  "Chronicle"  of  March  18  and  25  1899 

The  bonded  debt  is  as  follows: 

LOANS —  Interest Principal 

Name  and  Purpose.  P.  C.  Payable.       When  Due.   Outstanding 

Armory  Bldg.  bonds.. .cou. 1904     4  A-O  April  1  1934  $15,000 

Subject  to  call  after  April  1  1924. 
do  do  cou. 1908     4  A-O  April  1  1938  40.000 

Subject  to  call  after  April  1  1928. 
Capitol  re-bldg.  bonds.. cou. 1895     5  M-N  1925  75,000 

($25,000  due  May  1  and  $50,000  due  Nov.  1  1925;  subj.  to  call  after  1915.) 
do  do  cou.  1899     4  M-N  May    1  1929  60.000 

Subject  to  call  May  1  1919 
do  do  cou. 1907     4  J-D  June   1  1937  25,000 

Subject  to  call  after  June  1  1927. 
do  do  cou.  1907     4  J-D  Dec     1  1937  25,000 

Subject  to  call  after  Dec.  1  1927. 
Certificates  of  Indebtedness.1909     6         MS  Men  1  1914  41.000 

Deficit  loan  bonds _cou_1912     6        M-S  July  1  1914-'17   160,000 

Insane  Asylum ..cou.1895     5  J-J  July    1  1925  30.000 

Subject  to  call  after  July  1   1915. 
Penitentiary  refund,  cou. '94&'95     6  M-S  1924-1925  $81,000 

Subject  to  call  after  1914-1915. 

Refunding  bonds cou. 1903     4  M-S  July    11933  101.000 

Subject  to  call  after  July  1  1923. 

do  do         1909      4  M-S  Mch    11939    128,000 

Subject  to  call  after  Mch  1   1919. 

do  do       .gold  cou.1912  4>4  Dec  16  1952     1,086,000 

Subject   to  call   beginning  Dec  16  1922 
do         do     ..gold    cou-_1913     5       J-J       July    1  1953  $179,000 

(Subject  to  call  beginning  July  1  1933). 

do         do     goldcou.1913     4M  J-J      July    1  1953  453.500 

(Subject  to  call  beginning  July  1  1933.) 
Territorial  Inst,  bonds. cou.  1907     4  J-J  July    1  1937  125,000 

Subject  to  call  after  July  1  1927. 

INTEREST  on  deficit  loan  bonds  at  State  Treasurer's  office;  on  refund- 
ing bonds  of  1912  and  1913  at  State  Treasurer's  office  and  at  Seaboard  Nat. 
Bank,  N.  Y.;  on  all  others  at  the  National  Bank  of  Commerce,  N.  Y.  City, 
and  at  Harris,  Forbes  &  Co.,   N.  \  . 

TOTAL  DEBT.— The  total  b^ndei  debt  Sept.  1913  was  $2,619,000. 

ASSESSED  VALUATION.— The  assessed  valuation  (about  1-5  cash 
value)  for  1912  was  $72,457,454;    the  tax  rate  for  1912  was  $13.50. 

STATEHOOD. — On  Aug.  21  1911  President  Taft  signed  the  joint  resolu- 
tion passed  by  Congress  admitting  tiie  Territories  of  New  Mexico  and 
Arizona  into  the  Union.  This  resolution  suggested  an  amendment  to  be 
submitted  to  the  voters  at  the  first  State  election  making  their  constitution 
easier  of  amendment.  This  amendment  was  adopted  Nov.  7  1911.  V.  94. 
p.  148.  The  proclamation  admitting  New  Mexico  to  Statehood  was  signed 
by  President  Taft  on  Jan.  6  1912.     V.  94,  p.  148. 


DEBT  LIMITATION.— Article  IX.  of  constitution  contains  Midsections 

which  regulate  the  debt  of  .Suite,  county,  city,  dec.  The  Stale  may  borrow 
limn.  >  not  exceeding  the  sum  of  $200,000  In  the  aggregate,  to  meet  casual 
deficits  or  failure  In  revenue  or  for  necessary  expenses.  The  Stale  may  also 
contract  debts  to  suppress  Insurrection  and  to  provide  for  the  public  defense, 
No  other  debt  shall  be  contracted  unless  authorized  by  law  for  sonic  specified 
work  or  object,  which  law  shall  piovldc  for  an  annual  tax  levy  sufficient  to 
pay  the  Interest  and  to  provide  a  sinking  fund  to  pay  the  principal  within 
50  years. 

No  school  district  shall  ever  become  Indebted  In  an  amount  exceeding  six 
(6)  per  Centum  on  the  assessed  valuation  of  tiie  taxable  property  as  shown 
by  the  preceding  general  assessment.  The  section  giving  the  limitations 
of  Indebtedness  of  counties.  Cities,  towns  and  villages  reads  as  follows: 

SECTION  13.  No  county,  city,  town  or  village  shall  ever  become  In 
debted  to  an  amount  In  the  aggregate,  Including  existing  Indebtedness,  ex- 
ceeding four  per  centum  on  the  value  of  the  taxable  property  within  BUCD 
county,  city,  town  or  village,  as  shown  by  the  Inst  preceding  assessment  for 
State  or  county  taxes;  and  all  bonds  or  obligations  Issued  In  excess  of  such 
amount  shall  be  void;  provided,  that  any  city,  town  or  village  may  contract 
debts  In  excess  of  such  limitation  for  the  construction  or  purchase  of  a  sys- 
tem for  supplying  water,  or  of  a  sewer  system ,  for  such  city,  town  or  village. 

All  the  provisions  of  this  Article  IX.  In  full  will  be  found  on  page  1412 
of  the  "Chronicle     for  Nov.  18  1911. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAX- 
ATION.— For  opinions,  see  V.  85,  p.  1534;  V.  86,  p.  240;  V.  87,  p.  111. 

POPULATION. — The  population  of  New  Mexico  lias  been  as  follows  Id 
the  years  named.  The  total  for  1900  Includes  Indians  and  whites  on  Indian 
reservations  not  previously  taken  Into  account.  Such  persons  In  1890  ag- 
gregated 6,689  and  in  1880  23,452.  These  figures  were  not  reported  for 
1910.     The  number  of  Indians  alone  included  in  1910  was  18.837. 


I  188U ..119,563 

11870 91.874 


lKiill •K7.034 

1850 "1.847 


1910 327,301 

1900 195,310 

1890 153,593 

•  Not  Including  population  of  Arizona  Territory,  then  forming  part  of  Ne 
Mexico,  but  subsequently  detached  and  organized  as  a  separate  Territory. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  MEXICO. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following, 
i  "Additional  Statements"  at  the  end  of  this  State. 


see 

ALBUQUERQUE 

This    city    is    the    county    seat    of 
Bernalillo  County. 

Funding  (Red.  aft.  20yrs.fr.  issue) 

4s  '99     ...    $33,000 July  1  1929 

5s  '99     _.-      65,000 July  1  1929 

4s  '01      ...      50,000 Sept  1  1931 

Sewer  Bonds. 
4Hs'09  M-S  $290,000c..Mar  1  1929 

Viaduct  (red.  Sept.  1  1920). 

5s  1,900. ..    $15,000 Sept  1  1930 

BOND.  DEBT  Apr  1913..  $453,000 
Assess,  val.  '12  (40%  act. )_3, 612, 952 
Total  tax  (per  $1,000)  1912. . .$72 .62 
Population  in  1910 11,020 


ALBUQUEBQUE  SCH.  DIST. 

6s  J-J    $60,000c 1921 

School  Bldgs.  (Red.  aft.  10  yrs. 
from  issue) . 
4J^s'04  J-J  $34, 000c. .July  1  1934 
5s  '13  A-O$100,000c._.Apr  1  1943 
BOND.  DEBT  Anr  1913..  $194,000 
Assess,  val.  '12  (M  act.).. .3, 490, 180 
School  tax  (per  $1,000)  1912..$15.00 
Population  in   1912  (est.) 18,000 


BERNALILLO  COUNTY. 

County  seat  is  Albuquerque. 

Bridge  Bonds. 
6s  J-J    $30,000 July  1  1922 

(Subject   to   call   July    1    1912.) 

4  !<£s'09  J-J  $100,000 Jan    11940 

(Subject  to  call  after  Jan   1    1920.) 

Current-Expense  Bonds. 
6s  J-J      $7,000.  ..Nov  16  1921 

(Subject  to  call  Nov.  16  1911.) 

5.9s        J-J    $17,000. .-Dec  31  1922 

(Subject  to  call  Dec  31  1907.) 

Funding  Bonds. 

6s  J-J    $54,400 Aug  2  1917 

(Subject  to  call  Aug  2  1907.) 

Refunding  Bonds. 

5s  F-S    $106,200 July  1  1931 

(Subject  to  call  after  July  1   1921.) 

5s  M-S  $78,000 Sept  1  1931 

(Subject  to  call  after  Sept  1   1921.) 
4Ks'05  J-J    $70,400 July  1  1935 

(Subject  to  call  July   1    1925.) 
BOND.  DEBT  Sept  1912.  $463,000 
Assess,  val.  '12  (X  act.). ..4,395, 315 
State  &  Co.  tax(per  $1 ,000)'ll  $35.68 
Population  in  1910  (Census) ..23,606 


CHAVES  COUNTY. 

Roswell  is  the  county  seat.  The 
county  was  formed  from  part  of  Lin- 
coln County  in  1891. 

Funding  Lincoln  Co.  Bonds. 

6s  J-J       $5,000c.._Jan    1  1921 

(Subject  to  call  Jan  1  1911) 

Refunding  (red.  Mch.  1  1921). 
5sg'01  M-S  $3O,OO0c-..Mar  1  1931 
5s  J-J       11, 000c...  July  1  1921 

Court-House  &  Jail  Bonds. 

5s  '09     M-S  $125,000c 1939 

(Subject  to  call  after  1929) 
BOND.  DEBT  Mar  1913. .$171, 000 
Assessed  val.  '12  (X  act.). .5,226,000 
StateSOo.tax(per  $1,000)  '12.$32.00 
Population  in  1910  (Census)..  16,850 

INTEREST  on  refunding  bonds 
due  1921  payable  at  Harris,  Forbes  & 
Co.,  N.  Y.:  on  all  others  at  New  York 
or  at  County  Treasurer's  office. 


BOND.  DEBT  Apr  22  '13. . .$65,500 
Assess,  val.  '12  (1-3  act.). .5, 824, 940 
State&Co.tax(per  $1,000)  '12-S31.50 
Population  in  1910  (Census)..  16, 460 
INT.  at  office  of  County  Treas., 
Chemical  Nat.  Bank  In  N.  Y.  C.  and 
Central  Trust  Co.,  Chicago. 

CUBBY  COUNTY. 

Clovis  is  the  county  seat. 

5s  '09     J-J    $59,000 July  1  1939 

(Subject  to  call  after  July  1  1929) 
BOND.  DEBT  Apr  22 '13-.  .$59 ,000 
Population  in  1910-- 11 ,443 


DONA  ANA  COUNTY. 

Las  Cruces  is  the  county  seat. 

Road  &  Bridge  Bonds  (red.  '23). 

5s  '13     J-J  $100,000 Jan    1  1943 

TOT.BD.  DT.  Jan  1913r--$161.602 

Floatingdebt 8,076 

Assessed  valuation  1912 4,437,966 

State&Co.tax(per  $1,000)  '12-$31.50 
Population  in  1910 12,893 


FABMINGTON. 

This  town  Is  In  San  Juan  County 
Inc.  in  1901.     Pop'n  1910,  1,086. 

Water- Works  Bonds  (tax-free) . 
5  Hs' 11  J-J     $50,000- --July  10  1941 
(Subject  to  call  after  July  10  1931) 
TOTAL  DEBT  May  1913..  .$53,000 

Assessed  valuation  1912 230 .000 

Total  tax  (per  $1,000)  '12 $45.00 

INT.  at  Hanover  Nat.  Bank.  N.  Y . 


GALLUP. 

This  town  is  in  McKinley  County. 

Water  and  Sewer  Bonds. 
5s  g  '  12  J-J     $64 ,000c.  .  .  Aug  6  1962 
(Subject  to  call  beg.  Aug  1  1932) 

TOTAL  DEBT (?) 

Assessed  valuation  1912 $310,000 

Tax  rate  (per  $1,000)  1912 15.00 

Population  in  1910 2,204 

INT.  at  Nat.  Bk.  of  Comm.,  N.  Y. 


GALLUP  SCHOOL  DISTRICT. 

A  district  (P.  O.  Gallup)  in  Mc 
Kinley  County. 

High-School  Bldg.  Bonds. 

_s  '13     s-an  $25.000 

TOTAL  DEBT (?) 


CLOVIS. 

This  city  is  in  Curry  County.  In- 
corporated as  city  of  first  class  Apr.  6 
1909. 

Water  and  Sewer  Bonds. 
6s  '09     M-S  $125,000. ..Mch  1  1939 
BOND.  DEBT  Oct  1913- --$125,000 

Assessed  valuation  1912 900.000 

Total  tax  (per  $1,000)  '12 $63.00 

Population  in  1910 3,255 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


COLFAX  COUNTY. 

Raton  is  the  countv  seat. 

Impt.  Bonds  (R-d.  beg.  1917). 
6s  '97     J-J       $8.000c--_Aug   1  1927 

Refund.  (Red.  aft.  20yrs.fr.  issue) 
5s  '02  J-J  $5, 000c. .Sept  1  1932 
5s  '09     M-S    54,000c. _ .Sept  1  1939 


GBANT  COUNTY. 

County  seat  is  Silver  City.  This 
county  was  divided  under  Chapter 
38,  Laws  of  1901,  a  portion  being  tak- 
en to  form  part  of  Luna  County.  A 
commission  appointed  to  adjust  the 
indebtedness  of  the  two  counties  has 
apportioned  $160,814.28  to  Grant 
County  and  $51,654.83  to  Luna  Co 

Refunding  Bonds  (tax-exempt) . 
5s  g         M-S$228.000c..Jan   1  1932 

(Subject  to  call  Jan  1  1922) 
BOND.  DEBT  Sept  1  1912-$228,000 

Cash  in  treasury 71,034 

Assess,  val.  '12  (3-5  act.).. 5,231. 320 
StatefcCo.tax(per  $1,000)  "12.$32.00 
Population  in  1910  (Census)..  14,813 

INT.  at  Hanover  Nat.  Bank,  N.  Y 


LAS  VEGAS. 

This  city  is  the  county  seat  of  San 
Miguel  County.     Inc.  Aug.  1  1888. 

Refund.  (Red.  aft.  20yrs.fr.  issue) 
5s  '05  J-J  $15.000c..July  1  1935 
5s  '01  M-S  7.000c ..Sept  2  1931 
5s  '02  M-S  10,000c --Jan  1  1932 
5s  '07     J-J      24 ,346c .-July  1  1937 

School-House  Bonds. 
5s  M-S  $35. 000c ..Sept  1  1930 

BOND.  DEBT  Apr  1  1913--$91.346 
Assess,  val.  '12  (45%  act).  1,1 77. 977 

Total  tax  (per  $1,000)  '12 $63.50 

Population  in  1910 3.179 

INT.  at  Chase  Nat.  Bank  and 
Chemical  Nat.  Bank,  both  in  N.  Y. 
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MORA  COUNTY. 

Countv  seat  is  Mora.     A  portion  of 
this  county  was  cut  off  and  added  to 
Union  County,  thus  reducing  valua- 
tion and  population  after  1893. 
6s -97     ---      $2.900c--- 1917 

Refund.  Bonds  (laz-exempl) . 

5s  M-S  SS5.600C- 1925 

(Subject   to  call) 

s  ...        2.500--. -.1934 

BOND.  DEBT  Sept  1913.  $88,500 
Assess,  val.  '12  VA  act.). .1.773.518 
StateACo.tax(per  $1,000)  '12.S3o.30 
Population  in  1910  (Census)..  12.611 

INTEREST    payable     at     Harris 
Trust  &  Sav.  Bank.  Chicago. 


POB.TALES. 

County  scat  of  Roosevelt  County. 
Bonds  are  tax-exempt. 

\\  ater,  LiKht  &  Sewer  Bonds. 

6s  -09     M-NS75.000 May  1  1939 

(Subject  to  call  after  May   1   1929) 
BOND.  DEBT  Mar  1913-.-S75.000 

Assessed  valuation  1909 525,000 

Population  in  1910. ..1.292 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


Refunding  Bonds. 

4s  MS  S37, 700c.  ..Mar  1  1930 

(Subject  to  call  after  Mar  1  1920.) 
5%s  3-3  $16.900c...July  1  1926 
(Subject  to  call  after  July  1  1911.) 
5Jis  M-NS95.800c_.Nov  1  1925 
(Subject  to  call  after  Nov  1 
5s  M-S  8172,200c.  .July 

(Subject  to  call  after  July   1 
5s  M-S  $  158, 000c _  _Mar 

(Subject  to  call  after  Mar  1 

Smallpox  Bonds. 
6s  J-J      S4, 600c...  July 

(Subject  to  call  after  July   1 
BOND.  DEBT  Oct  16  '13-  $485,200 

Cash  on  hand 61 ,006 

Assessed  val.  '12  (\i  act.).4,445,990 
State  &  Co.  tax(per$l,000)'ll  $38.00 
Population  in  1910  (Census) ..22,930 

INT.  at  County  Treas.  office  and 
at  Hanover  Nat.  Bank,  N.  Y. 


1910.) 
1  1932 
1922.) 
1  1934 
1924.) 

1  1927 
1917.) 


EO  SWELL. 

This   city    Is   the   county   seat   of 
Chaves  County.     Inc.  in  1903. 

Fire-Department  Bonds. 
5s  J-J      $  1.600c...  July  1  1924 

Ss  g  '08  M-S      5,000c... Mar  1  1928 

Refunding  Bonds  (opt.  1921). 
5s  M-S    S3,300c..-Dec   1  1931 

Sewer  Bonds. 

6s  J-J    $35. 000c. -Oct  10  1931 

(Subject  to  call  Oct  10  1921) 
5s  g  '08  M-S    35, 000c... Mar  1  1928 

Water-Works  Bonds. 

5s  g  '08  M-S  S120.000c.Mar  1  1928 

Street  Bonds. 

5s  g  '08  M-S  $120,000c.-Mar  1  1928 
BOND.  DEBT  Mar  1913.  $209,900 
Assess,  val.  '12  (18%  act.)-1.505,000 
Total  tax  (per  $1,000)  1911-. .$74.00 

Population  in  1910 6,172 

All  bonds  are  tax-exempt. 


SANTA  FE  COUNTY. 

Countv  scat  is  Santa  Fe. 

County  Debt  Jan  1  1912. 
Santa  Fe  County  bonds...  $681,030 

Unpaid  coupons 490,165 

Other  liabilities 266.634 

TOTAL  DEBT  Jan  1  1912.1.437,829 
Assessed  valuation  1911---3.443.624 

Exemptions 311.005 

State  &  Co.  tax(per  $1 ,000)'06  $30.00 
Population  in  1910  (Census)..  14, 770 


EOSWELL  SCHOOL  DISTRICT. 

This  district  not  only  includes  the 
Cltv  of  Roswell,  but  also  adjacent 
territory.  Pop'n  1910  (est.),  7,500. 
6s  g  '00  J-D  $25,000c.-June  1  1930 
(Subject  to  call  after  June  1  1920.) 
6sg'03  M-S  $10.000c. .Sept  1  1933 

Subject  to  call  after  Sept  1923.) 
6s  g  '05  J-J      $8 ,400c.  .July  1  1925 

(Subject  to  call  after  July  1915.) 

6s  '10     ...    $25.500c 1940 

(Subject  to  call  after  1930.) 

5a  '12     ...    $35.000c 1942 

(Subject   to   call    1932.) 
BOND.  DEBT  Mar  1913.  $103,900 
Assess,  val.  '12  (\i  act.). .1,891,050 
School  tax  (per  $1,000)  1912.. $18.00 


BAN  MIQUEL  COUNTY. 

County  seat  Is  Las  Vegas.  Gen- 
eral county  refunding  5%  gold  bonds 
have  been  exchanged  for  all  of  the 
6%  bonds  of  1889  and  1892. 


SOCOEEO  COUNTY. 

County  seat  is  Socorro. 

Funding  Bonds. 
6s  '97     J-J       $9,600 Aug  2  1917 

Refunding  Bonds. 
5s  '01     M-S  $  149. 000c. .June  1  1931 
(Subject  to  call'aft.  June  1  1921 .) 

5s  '02     M-S    $9,000 Sept  2  1932 

(Subject  to  call  aft.  Sept.  2   1922.) 

5s  '11     A-O     $6,000 Oct  2  1941 

(Subject  to  call  after  Oct.   2   1921) 

School  Dist.  No.  7  Bonds. 
6s  '02     J-J       $1,000 

School  Dist.  No.  12  Bonds. 

6s  '11     M-N  $4,000 Nov  2  1941 

(Subject  to  call  after  Nov.  2  1921) 

School  Dist.  No.  13  Bonds. 

6s  '07     F-A     $2,500 

TOTAL  DEBT  Sept  1913.  $181,100 
Assessed  val.  '12  (3-5  act.) .2,941, 518 
State&Co.tax  (per$l,000)'12  $34.50 
Population  in  1910  (Census). .14, 761 

INT.  on  funding  and  school  dis- 
trict bonds  payable  at  Co.  Treas. 
office;  on  refunding  bonds  of  1901 
and  1902  at  First  Nat.  Bank,  N.  Y.; 
on  others  at  First  Trust  &  Sav.  Bk., 
Chicago,  111. 


TUCUMCAEI. 

This  city  is  in  Quay  County. 

Sewer  Bonds. 
5Hs'09  M-N$78.800...Nov  15  1939 

Water- Works  Bonds  (red.  1931). 

5Hs'll  M-N$75,000 May  1  1941 

BOND.  DEBT  Mar  1913.  $153,800 
Assess,  val. '12  (1-3  act.)...  695,000 
Total  tax  rate  (per  $1,000)  '12  $64.50 
Population  in  1910. .- -.2,526 

INTEREST  on  the  sewer  bonds  is 
payable  at  Chase  Nat.  Bank,  New 
York  City;  on  other  bonds  at  Nat. 
Park  Bank,  New  York  City. 


Blll^    ADDITIONAL   STATEMENTS.  R^ 

'  •  In  the  table  below  we  give  statistics  regarding  civil  divisions  of  the  State 
of  New  Mexico  which  are  not  represented  among  the  foregoing. 

Bonded  Floating      Assessed  Tax  per  Popul'n 
debt 


Location —  debt 

Artesla  (C),  Eddy  County $50,000     $5,000 

Carlsbad  (T).  Eddy  County...  30,130       None 

Clayton,  Union  County 50,000      8,000 

Demlng  (V),  Luna  County...  38.000       None 

Eddy  County.. 73,000    

Guadalupe  County 37,000 

Las  Cruces,  Dona  Ana  County  95,000 

Lincoln  County 68.025 

Luna  County 25,000 

Otero    County 50,000 

Otero  County  S.  D.  No.  1 29,000 

Raton  School  District  No.  11.  85,000 

Santa  Fe  School  District .  28,000 

Sierra  County 55,000 

Sliver  City,  Grant  County 119,000       None 

Silver  City  School  District 25,000       None 

Taos   County 49,500       None 

Tucumcarl  Sen.  Dist.  No.  1..  35,000       None 
Union  County 40,000 


valuation.  $1,000. 

*$300,000   '21.75 

;365,285  715.50 


*529,320  *13.00 

-  13,863,090      

1.500     1,569,000     33.50 

None         700,000      

None   n  ,935,500   /33.00 
61,326  -.3.296.117  129.00 

/2.203.900    /34.00 

None  *690,873  *20.00 
None  »1, 469, 675  *20.00 
None  /650.000  13.50 
None  •1,736,544  '30.50 
♦805,720  '19.00 


e728.892  38.00 
•856.000  *15.00 
12, 811, 279    /33.50 


1910. 

1,883 

1.736 

11,404 

1,864 

12,400 

10,927 

3,836 

7,822 

3,913 

7,069 


3.536 
3,217 

12,008 

11.404 
13.320 


Valencia  County 97,300    1,277,738 


State  of  Arizona. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Feb.  24  1863) Feb.  24  1863 

Total  area  of  Territory  (square  miles) H3  Q20 

Admitted  as  a  State  (Act  June  20  1910) Feb    14  1912 

State  Capital --..^Phoenix 

Governor  (term  expiree  Jan.  1   191.5) Geo.   W.  P.  Hunt 

Secretary  (term  expiree  Jan.  1  1915) Sidney  P.  Osborn 

Treasurer   (term   expires   Jan.    1    1915). .David   F.  Johnson 

In  1891  arrangements  were  perfected  through  an  Art  of  r»„.,„.  .     . 
all  the  Territorial,  county  and  municipal  Indebtedness  of  thc^Terrltorv  ^t 
6%.  and  as  fast  as  any  portion  of  the  debt  matures  It  Is  replaced  by  I \% 


loan. 

LOANS —  Interest- — Principal 

Name  and  Purpose.  %       Payable.        When  Due.       Outstand'a. 

Capitol  Building  bonds.. c  1898     5  J-D         June     1    1948  $100,000 

Subject  to  call  after  1918. 
Experiment  Sta.  bonds. c  1934     5g         Jan.       Mar.  15  1925  ll  000 

Funding  bonds c  1896     5  J-J  Jan.    15   1946  300,000 

Subject  to  call  Jan.  15  1916. 

do  do C  1903      3  J-J  Jan.     15    1953  318,275 

Subject  to  call  Jan.  15  1923. 

do  do    c  1903      5  J-J  July    15    1953  92,000 

Subject  to  call  Jan.  15  1923. 

do  do    __cl903      5  J-J  July    15    195.1  94.000 

Subject  to  call  July  15  1923. 

do  do    1906      4  J-J  Jan     15    1956  25.000 

Subject  to  call  Jan.  1   1926. 
Territorial  refund  bonds. c  1913     4K         Jan      Apr.  15,  193S        1,994  000 

Subject  to  call  beginning  Feb.  8  1928. 
Insane  Asylum   bonds.  _c  1904     5g  J-J  Jan     15   1954  20.000 

Subject  to  call  Jan.  1  1929 
La.  Purch.  Expos.  bds.cl903     5  J-J  Jan       1   1921  30.000 

Univ.  of  Ariz.  g.  bonds  c  1902     5  Jan         Jan.      2   1922  25,000 

INTEREST  is  payable  in  gold  at  the  office  of  the  State  Treasurer  and  at 
Guaranty  Trust  Co.,  N.  Y.  City. 

TOTAL  DEBT,  &C— The  total  debt  July  1  1913  was  $3,009,275  29; 
deduct  amount  of  county,  city  and  school  district  funded  indebtedness. 
$2,098,302  86;  net  Territorial  debt,  $910,972  43:  cash  in  general  fund 
July  1  1913,  $73,768  22.  On  April  30  1913  there  was  in  the  sinking  fund 
for  the  redemption  of  Territorial  indebtedness,  $10,394  70. 

ASSESSED  VALUATION. — The  total  assessed  valuation  in  1913  is 
*$375,862,415;  in  1912  it  was  $140,338,191;  in  1911  it  was  S98.032.709; 
m  1910  it  was  $86,126,226;  in  1909  it  was  $82,684,062:  in  1908  it  was  $80,- 
637,542;  in  1907  it  was  $77,372,156;  in  1906  it  was  $62,227,634;  in  1902  it 
was  $39,083,177.     Tax  rate   (per  $1,000)   for   1913   is    $4.95. 

*[We  are  advised  by  the  Secretary  State  Tax  Commission  that  that  body 
has  ordered  the  assessors  to  assess  all  property  at  its  "full  cash  value", 
which  has  always  been  the  law,  but  has  never  been  carried  out  pi  ior  to  1913.} 

STATEHOOD. — President  Taft  on  Aug.  21  1911  signed  the  joint 
resolution  passed  by  Coneress  admitting  the  Territories  of  Arizona 
and  New  Mexico  into  the  Union.  This  resolution  provided  that  the  voters 
of  Arizona  rauS  except  judicial  officer.?  from  the  recall  provision  of  their 
constitution  before  Statehood  is  granted.  V.  93.  d.  540.  On  Dec.  12  1911 
an  amendment  to  this  effect  was  favorably  voted.  V.  93,  p.  1736.  At 
the  session  of  the  first  State  Legislature,  however,  a  resolution  was  passed 
providing  for  an  amendment  to  the  constitution  extending  the  recall  to 
all  public  officers  of  the  State,  either  by  appointment  or  election.  This 
amendment  was  favorably  voted  at  the  general  election  Nov.  5  1912.  The 
State  was  admitted  by  proclamation  of  the  President  on  Feb.  14  1912. 

CONSTITUTIONAL  AMENDMENTS.— An  amendment  co  Section  8 
of  Article  IX.  was  adopted  by  the  voters  on  Nov.  5  1912,  so  as  to  limit 
the  amount  of  debt  which  may  be  incurred  under  any  circumstances  by  a 
county  or  school  district  to  10%  of  the  taxable  value.  The  limit  which 
may  be  incurred  by  a  city  or  town  with  the  assent  of  the  voters  for  munici- 
pal water,  light  or  sewer  works  is  increased  from  5%  to  15%  of  the  taxable 
value.     Below  we  give  Section  8  as  it  now  reads. 

DEBT  LIMITATION— BONDS  TAX-FREE.— The  power  of  the  State 
and  Its  sub-dlvlslons  to  Incur  debt  Is  limited  by  Sections  5,  7  and  8  of  Article 
IX.  and  by  Section  2  of  this  same  article  such  debt,  when  evidenced  by 
bonds,  will  be  exempt  from  taxation.  The  four  sections  referred  to  are 
given  below  in  full: 

Section  2.  There  shall  be  exempted  from  taxation  all  Federal,  State 
county  and  municipal  property.  Property  of  educational,  charitable  and 
religious  associations  or  Institutions  not  used  or  held  for  profit  may  be 
exempted  from  taxation  by  law.  Public  debts,  as  evidenced  by  the  bonds 
of  Arizona,  Its  counties,  municipalities,  or  other  subdivisions,  shall  also  be 
exempt  from  taxation.  There  shall  further  be  exempt  from  taxation  the 
property  of  widows,  residents  of  this  State,  not  exceeding  the  amount  of 
one  thousand  dollars,  where  the  total  assessment  of  such  widow  does  not 
exceed  two  thousand  dollars.  All  property  In  the  State  not  exempt  under 
the  laws  of  the  United  States  or  under  this  constitution,  or  exempted  by 
law  under  the  provisions  of  this  section,  shall  be  subject  to  taxation  to  be 
ascertained  as  provided  by  law. 

Sec.  5.  The  State  may  contract  debts  to  supply  the  casual  deficits  or 
failures  in  revenues,  or  to  meet  expenses  not  otherwise  provided  for;  but 
the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether  con- 
tracted by  virtue  of  one  or  more  laws,  or  at  different  periods  of  time,  shall 
never  exceed  the  sum  of  three  hundred  and  fifty  thousand  dollars;  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the  pur- 
pose for  which  It  was  obtained  or  to  repay  the  debts  so  contracted,  and  to 
no  other  purpose. 

In  addition  to  the  above  limited  power  to  contract  debts,  the  State  may 
borrow  money  to  repel  Invasion,  suppress  Insurrection  or  defend  the  State 
in  time  of  war;  but  the  money  thus  raised  shall  be  applied  exclusively  to  the 
object  for  which  the  loan  shall  have  been  authorized  or  to  the  repayment  of 
the  debt  thereby  created.  No  money  shall  be  paid  out  of  the  State  Treas- 
ury except  In  the  manner  provided  by  law. 

Sec.  7.  Neither  the  State,  nor  any  county,  city,  town,  municipality  or 
other  subdivision  of  the  State,  shall  ever  give  or  loan  Its  credit  In  the  aid  of, 
or  make  any  donation  or  grant,  by  subsidy  or  otherwise,  to  any  Individual, 
association  or  corporation,  or  become  a  subscriber  to,  or  a  shareholder  in, 
any  company  or  corporation,  or  become  a  joint  owner  with  any  person, 
company  or  corporation,  except  as  to  such  ownerships  as  may  accrue  to 
the  State  by  operation  or  provision  of  law. 

Sec.  8.  No  county,  city,  town,  school  district,  or  other  municipal  cor- 
poration shall  for  any  purpose  become  Indebted  In  any  manner  to  an 
amount  exceeding  four  per  centum  of  the  taxable  property  In  such  county, 
city,  town,  school  district,  or  other  municipal  corporation,  without  the 
assent  of  a  majority  of  the  property  taxpayers,  who  must  also  In  all  respects 
be  qualified  electors  therein,  voting  at  an  election  provided  by  law  to  be 
held  for  that  purpose,  the  value  of  the  taxable  property  therein  to  be  ascer- 
tained by  the  last  assessment  for  State  and  county  purposes,  previous  to- 
Incurring  such  Indebtedness;  except,  that  in  Incorporated  cities  and  towns 
assessments  shall  be  taken  from  the  last  assessment  for  city  or  town  pur- 
poses; Provided,  that  under  no  circumstances  shall  any  county  or  school 
district  become  Indebted  to  an  amount  exceeding  ten  per  centum  of  such 
taxable  property,  as  shown  by  the  last  assessment  roll  thereof;  and  pro- 
vided, further,  that  any  incorporated  city  or  town,  with  such  assent,  may 
be  allowed  to  become  Indebted  to  a  larger  amount,  but  i  ot  exceeding 
fifteen  per  centum  additional,  for  supplying  such  city  or  town  with  water, 
artificial  light  or  sewers,  when  the  works  for  supplying  such  water,  light 
0r  sewers  are  or  shall  be  owned  and  controlled  by  the  municipality. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAX- 
ATION.— For  opinions,  see  V.  85.  p. -1534;  V.  86,  p.  340;  V,  87.  p.  111. 

POPULATION.— Population  of  Arizona  has  been  as  follows  In  the  years 
mentioned.  The  total  for  1900  Includes  Indians  and  whites  on  Indian  reser- 
vations not  previously  taken  into  account.  Such  persons  in  1890  aggre- 
gated 28.623  and  in  1880  18.706.  No  report  was  made  of  the  Indians  and 
whites  in  1910.     The  number  of  Indians  alone  included  in  1910  was  38,475. 

1910 204.35411890 59.62011870 9,658 

1900 122.931  1 1880 40,440  1 1860 '6,482 

•This  was  population  when  Arizona  was  simply  a  county  of  New  Mexico 


CITIES.  COUNTIES  AND  TOWNS   IN   THE 


STATE  OF  ARIZONA. 


APACHE  COUNTY. 

Saint  Johns  Is  the  county  seat. 

Territorial  Bonds. 
-S  ...     $43,473 

Road  Bonds  (red.  beg.  July  1  '18). 

r,s   18      .1-1      $25,000 July  1    1933 

BONDED  DEBT  Oct  1  "13     $68,473 

Sinking  fund 2,473 

Assessed  val.  -13  (actual). .6,1 15.000 
State  &Co.  tax  (per  $1 ,000) '13$  9  00 
Population  in  1910 9,196 


BISBEE. 

This    city    Is    In    Cochise    Countv. 
Inc.  Mar  11  '02.    Pop'n  1910.  9.019. 


Improv't  Bonds  ( Tax-exempt) . 
6s  J-J  $125,000 1934 

Fire-System  Bonds  (Tax-exempt). 
88  J-J  $125.000. 1934 

Sewer  Bonds — Tux  E.rempt. 
is  "06     J-D    $76 ,000c. -Sept  21   1932 
(Subject  to  call    fter  Sept  21  1912.) 
BOND.  DEBT  Sept  1  1913  $326,000 

Sinkingfund 6.215 

Assess,  val.  '13  (abt.  act.). 2, 942. 187 
Oity  tax  rate  (per  $1,000)    13. $26.00 

INT.  at  Nat.  Park  Bk.N.Y.Clty. 


Nov.,  191,'i.J 


OKLAHOMA-DEBT  OF  STATE. 


149 


BISBEE  SCHOOL  DIST.  NO.  2. 

This  district  not  only  Includes  city 
of  Bisbeo.but  also  adjacent  territory. 

5s  "08      ...    $20.0000 1914-1915 

5s  'OR  6,000c 1914-1910 

B^s'13  ann.    80.000c 1916-1923 

BOND.  DEBT  Sept  1913     $118,000 

Sinkingfund 12.000 

Assessed  val.  1913 58.279.308 

School  tax  (per  $1,000)  '13 $1.50 

Population  In  1913  (est.) 15.000 

INT.  at  County  Treas.  office. 


COCONINO  COUNTY. 

County  seat  Is  Flagstaff.  The  debt 
represented  by  the  Territorial  bonds 
was  created  by  Yavapai  County  pre- 
vious to  1801,  when  this  county  was 
formed,  and  on  Jan.  15  1804  was 
funded  Into  5%  50-year  Territorial 
bonds.     Population    1010.    8.130. 

Bonds  are  tax-exempt. 

Territorial  Bonds  (Refunding)  — 
5s  J-J  {159.000. 99. Jan  15  1943 

(Subject  to  call  Jan.   is   1914.) 
BOND.  DEBT  July  1  1913  $159,001 
Assessed  val.  '12  (2-3  act.). 6.902,055 
State&Co.tax(per  $1,000)  '12. $28.00 


DOUGLAS. 

This  cltv  Is  In  Cochise  County. 

Water  Bonds. 

.8  ...    $325,000 

BOND.  DEBT  Apr  23  '13.  $370,000 
Assessed  valuation  1912. ..3, 450. 000 

Tax  rate  (per  $1,000)  1912 $10.00 

Population  In  1910 6,437 

DOUGLAS  SCH.  DIST.  NO.  27. 

Building   Bonds. 

58  '04      Apr   $20  000c 1924 

«8  '05      Mch  $15,000c 1925 

6.1  g  '06  May    40.000c..May  1  1926 
6s  g  '08  20, 000c. May  25  1928 

School  Bonds. 
5s  e  "09  Julv  $48.000c_Jllly  15  '14  '29 
BOND.  DEBT  Oct  1  '13..  $143,000 

Sinking  fund 27,335 

Assess,  val.  '13  (abt.  act.). 8, 901 ,130 
Population  in  1913  (est.) 10,000 

INT.  on  6s  payable  at  Continental 
&  Commercial  Nat.  Bank,  Chicago; 
5s  of  1000  at  Chase  Nat.  Bank.N.Y.; 
others  at  County  Treasurer's  office  in 
Tombstone. 


FLAGSTAFF. 

This  town  is  in  Coconino  County. 
Inc.  May  1804.    Pop'n  1010,  1,633. 

Water- Works  Bonds— Tax  Exempt 

68      J-J  $78.500c ...1928 

(Sublect.  to  call.) 
BOND.  DEBT  Mar  1913..   $78,500 
Assessed  val.  '12  ( l4  actual). 738. 071 
City  tax  rate  (per  $1,000)  '12. $10. 00 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


OILA  COUNTY. 

Globe  Is  the  county  seat. 

Territorial  Bonds. 
5s  ...     $44,78136 

Court-House  and  Jail  Bonds. 

5s  ...     $65.000 

BOND.  DEBT  Jan  1  '13.  $109,781 
Assessed  valuation  1912.-10,842,520 
State  &  co.  tax  (per  $1.000) '12  $28.80 
Population  in  1910 16,348 

OILA  CO.   SCH.  DIST.  NO.   1. 

7s  "98      ...       $7.000 1918 

«S  '99      ...  5,750 1919 

5s  '07      ...       10.000 1917 

5s  '07      ...       10,000 1922 

SS  '07      ...       10.000 1927 

5s  '13      J-J        75,000c ..1933 

(Subject  to  call  beginning  1918.) 
BOND.  DEBT  Jan  1  1913. .$42,750 

GLOBE. 

This  city  is  in  Gila  County.    Inc. 
Feb.  1007.     Population  1910.  7.083. 

Water. Works  Bonds. 

54s'09  A-O$200.000c 1919-1928 

BOND.  DEBT  Jan  1  1913.  $200,000 
Assessed  val.  '12  (4  act.). 3. 000. 000 

INT.  at  First  Nat.  Bank,  Globe. 


GRAHAM  COUNTY. 

(See  Greenlee  County.) 

GREENLEE  COUNTY. 

Clifton  is  the  county  seat. 

On  Jan.  1  1911  this  county  was 
.established  with  boundaries  em- 
bracing the  eastern  part  of  Granan 
County.  The  new  county  assumed 
all  the  bonded  debt  of  Graham  Co., 
which  was  $147,365  5%  bonds. 

Territorial  Funding  Bonds. 
SS  '92      ...$147,364.70. 1942 

Court-House  and  Jail  Bonds. 

6s  '12      ...     $50,000 1937 

Co.  bond,  debt  May  1913.    $197,365 

Sen.  dist.  bds.  (add'l) 70,900 

Assessed  valuation  1912. .12, 501, 484 


MARICOPA  COUNTY. 

County  seat  is  Phoenix.  On  Jan. 
1  1913  Maricopa  County  owned  prop- 
erty valued  at  $1,549,580,  including 
$1,073,680  of  school   property. 

M.  &  P.  RR.  Bonds 
7*  '87     Jan      $2.000c...July  7  1915 

Territorial   Funding   Bonds 

58  '92      J-J  $229 ,253c    1942 

«S  '93      J-J        20,846c Jan    7  1943 

6s  '93  J-J  14,000c. Jan  15  1953 
(Subject  to  call  after  Jan.  15  1923.) 

Road   District  No.   1  Bonds. 
6s!g  '09  June  $30, 000c.  June  1  '20-'29 
«s    13      P-A     30, 000c. Feb    15  1933 

(Subject  to  call   Feb.    1    1923.) 

Road  Dist.  No.  2  Bds.  (red. 1922). 
6s  '12  ...  530,000c. Dec  16  1932 
BOND.  DEBT  Jan  1  1913     $396,099 

Cash  in  treasury 646,245 

Assess,  val.  (3-5  act.)  '12.27,599,786 
State&Co.tax(per  $1,000)  '12.522.10 
Population  In  1!U0   .    34.881 

INT.  on  funding  bonds  due  1053 
payable  at  Guaranty  Tr.  Co.,  N.  Y. 
City;  on  others  at  County  Treasury. 


MARICOPA   CO.    SCH.    DISTS. 

Phoenix  Union  High  School. — Soo 
City  of  Phoenix. 

Maricopa  County  School  District  No. I 
5a  '93  May  $17. 537. 84c. May  6  1943 
68  '93  Apr  30.000c. ..Apr  3  1930 
S^s'Ol  Sept  20, 000c. Sept  16  192J 
5Hs'02  Apr  10,000c. Apr  14  1922 
5s  g  '09  M-N  125,000c. Nov  15  1929 
5s  '11  Apr  70.000c. Apr  17  1931 
5sg'13  Nov  200.000c. ..Mar  1  1933 
BOND.  DEBT  Jan  1  1913.  .$272,538 
Asses'd  valuation  of  school 

district  1912 9.840.258 

Actual  valuation  (est) 20,000,000 

Total  tax  (per  $1,000)  1911  ...$33.30 
Population  In  1910 .33.488 

Various    School    Districts — 

78  '94       ...       $4,7000     1914 

7s  '95      ..  14,0000    1915 

7s  '96  ...  2.800c. Aug  10  1916 
7s  '97      ...         2.000. ..July  12  1917 

7s  '98      ...         3,000 June6  1918 

7s  '99     7.000 May4  1919 

7s '03      ...         5.400. ..Sept  28  1923 

6s  '03      ...  1,500 Dec  8  1923 

7s  "05      ...  1,600. ..June  19  1925 

7s  '07      ...         2,000 July  5  1927 

6s  '08  May  45.000c.May  18  1928 
58  '08     Oct      50.000c ..Oct    5  1928 

7s  '08      ...         3.000c. 1928 

«8g'09...       46,300c    1929 

5sg'10May     17,000 May  2  1930 

(Subject  to  call  after  May  2   1925.) 

5s  '10     Aug        6.000 Aug  1  1930 

6s  '10  July  7.000. ..July  18  1930 
5s  '10     June      3. 300. ..June    7  1925 

5s  '10     ...      19.000 June7  1930 

5s  '11      ...       13,000... ..1931 

5s  '11      70.000. ..Apr   17  1931 

5s  '12      ...       34,400. 1932 

6s  "12      ...       46,000 1932 

Total  bonded  debt  of  all  school  dis- 
tricts In  Maricopa  County  on  Jan.  1 
1013,  exclusive  of  $180,000  bonds  o* 
Phoenix  Union  High  School  Dist., 
given  under  City  of  Phoenix,  was 
$608,038. 

MESA. 

This  city  is  In  Maricopa  County. 

Road   Bonds. 
5s  '04      ...       $3,500 Jan    1  1924 

Water-Works  Bonds. 

<5s  '08      J-J     $50.000 Aug  1   1928 

'$10,000  optional  after  Aug  1  1918.) 

TOT.  BD.  DT.  Apr  1913 553,500 

Assessed  valuation  1912.    -     730,000 

Tax  rate  (per  $1,000)  1912 $6.00 

Population  In  1910 1,692 


MOHAVE  COUNTY. 

County  seat  is  Kingman. 

Road  and  Bridge  Bonds. 

5s  '13     s-a  5100,000c 1953 

(Subject  to  call  beg.  1933.) 

Territorial   Funding   Bonds — 
5s  '89     J-J  $105, 363. 29.. June    1940 

Jail  Bonds  (red  1919). 
5s  '09     June510.000c 1929 

Court-House  Bonds  (red.  1932) 
5s  '12     A-O  580, 000c. Oct    14    1952 

School   District   No.  4  Bonds. 

6s  '98      J-J  $800c 1915 

BOND.  DEBT  Sept  20  '13.  5196,163 

Floating  debt 7,500 

Sinkingfund 9,113 

Assess,  val.  '13  (abt.  act.)  14,096,797 
State*Co.tax(per  51.000)  '13. $13. 70 
Population  in  1910 3.773 

INT.  on  territorial-funding  bonds 
payable  in  Phoenix;  school  district 
bonds  in  Chicago.  III.;  jail-building 
bonds  in  Kingman  and  court-house 
bonds  in  New  York  City. 

NOG  ALES. 

This  town  Is  In  Santa  Cruz  County. 

Water  Bonds  (tax-free) . 
4s  *11     M-S$120.000c  ..Sept   1  1941 

Sewer   Bonds. 
4s  '11     M-S  $50.000c..Sept  1  1941 
TOT.  BD.  DT.  Oct.  1913.  $170,000 
Assessed  val.  '13  (abt.  act.)  2,090,524 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


PHOENIX. 

Phoenix  is  the  capital  of  Arizona 
and  county  seat  of  Maricopa  County. 
Incorp.  May  5  1881.  Commission 
government  adopted  Oct.  11  1913. 
V.  97,  p.  1151.  Bill  to  legalize 
the  purchase  of  the  plant  of  the  Phoe- 
nix Water  Co.  was  passed  by  Con- 
gress in  1907,  and  agreement  ap- 
proved by  voters  Mch.  7  1907. 

Water-Works    Bonds 

is  $300,000. ..June  1   1931 

Subject    to    call    $30,000    annually 

after  June  1  1921.) 

Sag '04  M-S    $60,000c..Mch  1  1929 

Sub  to  call  $30,000  annually  after 

Mch  1  1919.) 

Funding  Bonds. 
>S  "09      J-J  $155. 000c... July  1  1934 
'Payment  of  these  bonds  optional  15 

years  after  their  date  In  numerical 

order,  amounts  of  $25,000  yearly.) 

Road  Bonds — 
Sag  "04  M-N  $67 ,500c... May  1  1924 

(Subject    to    call    $13,500    yearly 
after  May  1  1919.) 

City-Hall  &  Fire   Dept.  Bonds— 

7s     June        $15,000 June  21  1917 

6s  J-D      15,000 Julv  1   1919 

Sewer  Bonds  (red.  beg.  1930). 
4^s'10    -..$400,000 1950 

Phoenix    Union    High    School — 

8a      '97     ...530,000 1917 

4  Us  g  '10. Nov  150,000c.Nov  1  1930 
BOND.  DEBT'Oct  1912  .. .$954,500 
Total  assessed  val.  19 12. .12, 451. 296 
City  tax  (per  51.000)  1912. ..$14.00 
Population  In  1910 11,134 

PIMA  COUNTY. 

County  seat  is  Tucson.  In  1901 
Coler  &  Co.  of  New  York  were  given 
judgment  against  the  county  for 
5300,000  on  RR.  aid  bonds.  V.  72, 
p.  637.  In  1903  5318,000  3%  50-yr. 
gold  territorial  funding  bonds  were  is- 
sued in  settlement  and  interest  on 
same  is  being  regularly  paid.     They 


are  Included  under  the  debt  of  Ari- 
zona. A  portion  of  this  county  has 
been  token  to  form  the  new  county  of 
Santa  Cruz  County,  and  Pima  County 
holds  $53,407  adjustment  bonds  of 
Santa  Cruz  County,  this  representing 
the  latter  county's  proportion  of  the 
old  debt.     Pop'n  1910.  22.818. 

Refunding  Bonds. 
■Is  k-         J-D   $22.000...June30  1951 
4s  g         J-D      25.000. _.June30  1952 

Territorial  Funding  Bonds. 
5s  J-J   $210, 240. ..July  15  1942 

4s  '05      ...       25.000 1955 

(Subject  to  call  1925.) 
COUNTY  DEBT  Mar  1913  $228,240 
Assess,  val.  '12  (lA  actual). 9, 201 ,566 
State&Co.tax(per  $1,000)    12. $33. 00 

INTEREST  on  the  5%  bonds  Is 
payable  In  Phoenix,  Ariz.;  on  the  4s 
of  1905  at  the  Guaranty  Trust  Co., 
N.  Y.  City;  and  on  the  remaining  4s 
at  Arizona  Nat.  Bank,  Tucson. 


PRESCOTT. 

This  cltv   Is  In   Yavapai   County. 
Inc.  Feb.  27  1883.  Pop'n  '10.  5.093. 

Water  &  Sewer  (ref.  aft.  20  years 
from  issue). 
5s  '05  J-D  $100, ooo. June  15  1955 
5sg'98...  150.000. .Dec  15  1948 
5s  '00  J-D  100.000.. Dec  15  1950 
BOND.  DEBT  Mar  1913..  $350,000 

Funded  debt  (additional! 91.262 

Assess,  val.  '12  (2-3  act.). .3. 417, 618 
Totnl  tax  rate  (per  $1 .000)  '11  $10.00 

INT.  at  Union  Tr.  Co.,  Detroit, 
and  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y. 


TUCSON  SCH.  DIST.  NO.  1. 

High   School  Building  Bonds. 
5a  g  '04  Jan    $15.000c.Jan  1  '15'24 

Tree  High   School   Bonds. 
4^g'07Apr   $50,000c..Apr    1  1927 

..'08      ...       50,000 

BOND.  DEBT  Mar  1913..  $115,000 
Assessed  valuation  1912  .  5,650,000 
School  tax  rate  (per  $1,000)  '12. $7.0 

INTEREST  on  4  Hs  of  1907  paya- 
ble at  County  Treasurer's  office  In 
Tucson  or  at  First  Nat.  Bank  In  N .  Y . 
City;  on  5s  of  1904  at  office  of  County 
Treas.  or  at  Kountze  Bros..  N.  Y.  C. 


PRESCOTT  SCHOOL  DIST.  NO.  1. 

5s  '02  Jan  $38,0O0c.Jan  15  '14-'22 
5s  '08  Sept  28,750cSept  15  '14-'28 
BOND.  DEBT  Oct  1913..  $67,000 
Assessed  val.  '12  ()4  actual)2,508,551 
School  tax  rate  (per  $1,000)  '12. $9. 80 

Population  in  1913  (est.). 5,000 

INT.  at  County  Treas.  office. 


YAVAPAI  COUNTY. 

County   seat  Is   Prescott. 

Territorial     Funding — Prescott     4 
Arizona  Central  RR.  Bonds — 
58      July      $240.0000 1842 

(Subject  to  call  1912.) 
5s     Jan       $18,000c 1846 

(Subject  to  call  1916.) 

5s     Jan       $27 ,000c 

5a      J-J  1,576c    1954 

(Subject  to  call  1924.) 
Territorial  Bonds — 
5a     Jan       $52,163  78c. -JanlS  1842 
GEN.BD.  DT.  Sept  27 '13   $338,740 

Assessment  debt 67,000 

Assess,  val.  '13  (abt.  act.)  39.901 ,332 
State  &  co.  tax(per$1.000)'13. $10.00 
Population  In  1910 15.996 


SANTA  CRUZ  COUNTY. 

Nogales  is  the  county  seat. 
BOND.  DEBT  June  1  '13.  $204,948 
Assessed  val.  '13  (abt.  act.)  5,833,735 
State  &  co.tax(per  $1,000) '13   $18.60 
Population  In   1910 67,677 

INT.  at  office  of  County  Treas. 


TUCSON. 

County  seat  of  Pima  County.  Inc. 
May  7  1883.     Pop'n  '10.  13.193. 

Territori.il  Bonds. 
58  ...     $16,000. 1940 

Sinking  Fund  Bonds. 
5s  ...     $12,000 

Water-Works  Bonds. 
58  g         J-J   $109 ,000c... July  1  1950 
<4s'08   MS    $260,000c.Meh   10  1938 

(Subject  to  call  before  maturity) 

Fire  Department  Bonds. 

4Hs         525,000... 1938 

GEN.  BONDS    May  1912..  $422  000 

Water  debt  (Included) 360.000 

Assessd  val.  '11    (M  act. ).4, 780, 432 
Tax  rate  (per$l,000)  1911 $14.00 


YUMA  COUNTY.  !J 

County  seat  is  Yuma. 

Refunding  Bonds. 
4^s         ...     $88,79111 

Court-House&  Jail  I'.ondsf  Vaz-Ki.) 
5sg'09 $50.000c. 1942 

(Subject   to   call   $5,000   yearly 
after  1929.) 

School  District  No.   I   Bonds. 

6s  '06     535.000c 192$ 

6s  '08      10.000c 1928 

School  District  No.  26  Bonds. 

7s  '10      $300c__ 1920 

7s  '10      300c 1930 

School    District  No     27  Bond*. 
7s  '10      ...      $1,700.. .Dec   12  1920 

(Subject  to  call  after  1915.) 
Gen.   county   bonded   debt 

Nov  1  1913 $138,791 

County  warrants  outst'ng.       40,887 

Sinkingfund 17,500 

School  district  debt  (add'l) .  48 ,30* 
Assess,  val.  '13  (80%  act.)  13.280,658 
Ter.  &  Co. tax  (per  $1,000)'13.$14.88 
Population  In  1910 7.733 

INT.  at  County  Treas.  office. 


YUMA  CO.  UN.  HIGH  SCH.  D. 

P.  O.  Yuma. 
5s  g '12  Dec    $60,000. Dec  31    '22-'31 
BOND.  DEBT  June  1913       $60,008 
Assessed  val.  1913  (est.). .10.000,008 

Real  value  (est.) 15.000.008 

Population  in  1913  (est.) 8,008 

iNT.  at  County  Treasurer's  office 
or  in  Chicago  exchange. 


State   of  Oklahoma, 

ITS 

DEBT,  RESOURCES.  ETC. 


Organized  as  a  Territory  under  Act  of  May  2  1890. 

Admitted  as  a  State  (Act  June  16  1906) Nov.  16  1907 

Total  area  of  State  (square  miles) 73,820 

State  Capital Oklahoma  City 

Governor  (term  expires  Jan.  9   1915) Lee  Cruce 

Secretary  of  State  (term  expires  Jan.  9  1915).. B.  F.  Harrison 
Treasurer  (term  expires  Jan.  9  1915) Robert  Dunlop 

LEGISLATURE. — The  first  session  of  the  Legislature  convened  on  Dec.  1 
1907  and  was  limited  to  160  days.  The  regular  sessions  occur  biennially 
In  odd  years  on  the  first  Tuesday  after  the  first  Monday  In  January.  After 
the  first  session  members  will  receive  only  one  third  the  regular  pay  per 
day  after  60  days. 

TOTAL  DEBT. — The  bonded  debt  of  Oklahoma  Territory,  which  on 
July  1  1903  amounted  to  $48,000,  was  paid  off  In  May  1904.  The  total 
amount  of  all  outstanding  warrrants  on  May  1  1913  was  (est.)  $3,000,000. 
The  cash  in  all  funds  on  May  1  1913  amounted  to  $1,907,000. 

The  total  bonded  debt  of  the  State  May  1  1913  was  as  follows: 
LOANS —  Interest Principal 

Name  and  Purpose.  P.C.    Payable.       When  Due.     Outstanding 

Funding  bonds,  coupon 1908     4  F-A      Aug.  1  1918-27  $1,460,000 

Public  building  bonds 1910     5         M-N     May    1  1914-'22         563.850 

do  do  do     1911     5         M-N     May     11923-34     1,124,600 

INTEREST  Is  payable  at  the  National  Reserve  Bank  of  New  York  City 
or  at  the  State  Treasurer's  office. 

ASSESSED  VALUATION  for  the  State  of  Oklahoma  In  1912  was$l. 193,- 
655,846;  In  1911  it  was  $1,326,840,833;  In  1910  It  was  $916,343,830;  In 
1909  it  was  $866,128,700.  Tax  rate  (per  $1,000)  In  1911.  $2.00.  and  in 
1912  it  was  $2.25.     Property  Is  assessed  at  full  value.      

STATEHOOD. — Under  an  Act  of  the  United  States  Congress  approved 
June  16  1906  provision  wasmade  for  the  union  of  the  Territory  of  Oklahoma 
and  of  Indian  Territory,  the  two  to  form  the  State  of  Oklahoma.  The 
State  was  admitted  by  proclamation  of  the  President  Nov.  16  1907  after 
the  adoption  of  a  Constitution  by  the  people  on  Sept.  17  1907.  See  V. 
85.  p.  745.  and  1289. 

DEBT  LIMITATION. — Article  X.  of  the  Constitution  contains  the  fol- 
owlng  regarding  public  Indebtedness: 

SECTION  23.  The  State  may,  to  meet  casual  deficits  or  failure  In  reve- 
nues, or  for  expenses  not  provided  for,  contract  debts,  but  such  debts, 
direct  and  contingent,  singly  or  In  the  aggregate,  shall  not  at  any  time, 
exceed  $400,000,  and  the  moneys  arising  from  the  loans  creating  such  debts 
shall  be  applied  to  the  purpose  for  which  they  were  obtained  or  to  repay 
the  debts  so  contracted,  and  to  no  other  purpose  whatever. 

SECTION  24.  In  addition  to  the  above  limited  power  to  contract  debts. 
the  State  may  contract  debts  to  repel  Invasion,  suppress  Insurrection  or  to 
defend  the  State  in  war;  but  the  money  arising  from  the  contracting  of  such 
debts  shall  be  applied  to  the  purpose  for  which  It  was  raised,  or  to  repay 
such  debts,  and  to  no  other  purpose  whatever. 

SECTION  25.  Except  the  debts  specified  In  sections  23  and  24  of  this 
Article,  no  debts  shall  hereafter  be  contracted  by  or  on  behalf  of  this  State, 
unless  such  debt  shall  be  authorized  by  law  for  some  work  or  object,  to  be 
distinctly  specified  therein;  and  such  law  shall  Impose  and  provide  for  the 
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collection  of  a  direct  annual  tax  to  pay.  and  sufficient  to  pay,  the  Interesl 
on  such  debt  as  It  /ails  due  and  also  to  pay  and  discharge  the  principal  or 
such  debt  within  25  years  from  the  time  of  the  contracting  thereof.  No 
such  law  shall  take  effect  until  It  shall,  at  a  general  election,  have  been  sub 
mltted  to  the  people  and  have  received  a  majority  of  all  the  votes  cast  foi 
and  against  It  at  such  election.  On  the  final  passage  of  such  bill  In  etthei 
House  of  the  Legislature,  the  question  shall  be  taken  by  yeas  and  nays,  to 
be  dulv  entered  on  the  Journals  thereof,  and  shall  be:  "Shall  this  bill  pass, 
and  ought  the  same  to  receive  the  sanction  of  the  people?" 

"HON  26.  No  county,  city.  town,  township,  school  district  or  otbet 
political  corporation,  or  subdivision  of  the  State,  shall  be  allowed  to  become 
Indebted.  In  any  manner,  for  any  purpose,  to  an  amount  exceeding,  In  any 
year,  the  Income  and  revenue  provided  for  such  year,  without  the  assent 
of  t'iree-flfths  of  the  voters  thereof,  voting  at  an  election  to  be  held  for  that 
purpose,  nor.  In  cases  requiring  such  assent,  shall  any  Indebtedness  beallowed 
to  be  Incurred  to  an  amount  Including  existing  Indebtedness.  In  the  aggre- 
gate exceeding  5  of  the  valuation  of  the  taxable  property  therein,  to  be 
ascertained  from  the  last  assessment  for  State  and  county  purposes  previous 
to  the  Incurring  of  such  Indebtedness;  provided,  that  any  county,  city, 
town,  township.  6chool  district  or  other  political  corporation  or  subdivision 
of  the  State.  Incurring  any  Indebtedness,  requiring  the  assent  of  the  voter? 
as  aforesaid,  shall,  oefore  or  at  the  time  of  doing  so,  provide  for  the  collec 
tlon  of  an  annual  tax  sufficient  to  pay  the  Interest  on  such  Indebtedness 
as  It  falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  27  — J'ublle  Utilities. — Any  Incorporated  city  or  town  In  this 
State  may.  by  a  majority  of  the  qualified  property  tax  paying  voters  of 
such  city  or  town,  voting  at  an  election  to  be  held  for  that  purpose,  be 
allowed  to  become  Indebted  In  a  larger  amount  than  that  specified  In  Sec- 
tion 26.  for  the  purpose  of  purchasing  or  constructing  public  utilities,  or 
for  repairing  the  same,  to  be  owned  exclusively  by  such  city:  Provided. 
That  any  such  city  or  town  Incurring  any  such  Indebtedness  requiring  the 
assent  of  the  voters  as  aforesaid,  shall  have  the  power  to  provide  for,  and, 
before  or  at  the  time  of  Incurring  such  Indebtedness,  shall  provide  for,  the 
collection  of  an  annual  tax  In  addition  to  the  other  taxes  provided  for  by 
this  Constitution,  sufficient  to  pay  the  Interest  on  such  Indebtedness  as 
It  falls  due.  and  also  to  constitute  a  siDklng  fund  for  the  payment  of  the 
principal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  28.  Counties,  townships,  school  districts,  cities  and  towns 
sha'l  levy  sufficlentaddltlonal  revenue  to  create  a  sinking  fund  to  be  used, 
first,  for  the  payment  of  Interest  coupons  as  they  fall  due;  second,  for  the 
payment  of  bonds  as  they  fall  due;  third,  for  the  payments  of  such  parts 
of  Judgments  as  such  municipality  may.  by  law,  be  required  to  pay. 

SECTION  29.  No  bond  or  evidence  of  Indebtedness  of  this  State  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate,  signed  by 
the  Auditor  and  Attorney-General  of  the  State,  showing  that  the  bond  or 
evidence  of  debt  Is  Issued  pursuant  to  law  and  Is  within  the  debt  limit.  No 
bond  or  evidence  of  debt  of  any  county,  or  bond  of  any  township  or  any 
other  political  subdivision  of  any  county,  shall  be  valid  unless  the  same 
have  endorsed  thereon  a  certificate  signed  by  the  County  Clerk,  or  other 
officer  authorized  by  law  to  -sign  such  certificate,  and  the  County  Attorney 
of  the  county,  stating  that  paid  bond  or  evidence  of  debt  Is  Issued  pursuant 
to  law,  and  that  said  Issue  Is  within  the  debt  limit. 

SECTION  30.  The  Legislature  shall  require  all  money  collected  by  tax- 
ation or  by  fees,  fines  and  public  charges  of  every  kind,  to  be  accounted  for 
by  a  system  of  accounting  that  shall  be  uniform  for  each  class  of  accounts. 
State  and  local,  which  shall  bo  prescribed  and  audited  by  authority  of  the 
3tv 

TAXATION  OF  MUNICIPAL  BONDS. — In  reply  to  our  Inauiry  as  to 
whether  or  not  bonds  or  notes  or  other  evidences  of  Indebtedness  Issued  by 
the  State  or  any  of  Its  municipalities  were  exempt  from  taxation,  we  were 
advised,  under  date  of  Dec.  11  1911,  by  the  office  of  the  Secretary  of  State, 
that  "the  only  evidences  of  indebtedness  issued  by  this  State  that  are 
exempt  from  taxation  are  the  public-building  fund  bonds."  For  opinions 
regarding  tenltorlal  and  municipal  bonds  being  exempt  from  taxation,  see 
V.  85,  p.   1534;    V.  86,  p.  240;    and  V.  87,  p.  ill. 

SUPREME  COURT  UPHOLDS  COMMISSION  FORM  OF  GOVERN- 
MENT.— On  March  12  1912  the  Oklahoma  Supreme  Court  affirmed  the 
validity  of  the  charter  of  the  City  of  Guthrie  providing  for  the  commission 
form  of  government      See  V.  94,  p.  862. 

BONDS  TO  PURCHASE  SEED  WHEAT   ILLEGAL.— Attorney-General 

West  in  an  opinion  to  B.  W.  Parks  of  Hooker  held  that  counties  cannot  issue 

bonds  for  the  purpose  of  purchasing  seed  wheat  for  farmers.   V.  93,  p.  423. 

MUNICIPAL  BOND  ISSUES.— Future  bond  Issues  are  to  be  approved 

by  Attorney-General.      V.  90,  p.  1114. 

POPULATION.— Population  of  State  1910  (Census),  1.657.155;  In  1907 
(Census).  1,414.177.  The  population  of  the  Territory  In  1890  was  61.834: 
in  IfiOd    398.331. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OKLAHOMA. 

\ute.  -h'or  reports  not  given  in  alphabetical  order  among  the  following 
trt  "  Additional  Statements"  at  end  of  this  Stale. 


ADA 

Formerly  a  city  in  the  Chickasaw 
Nation  (now  In  Pontotoc  County)  in 
the  Indian  Territory.  Commission 
government,  adopted  April  28  1912. 
T.  94.  p.  1336.   Pop'n  '10,  4,349. 

Water  Bonds. 
is    04      J-J      330.000c.  ..JanlS  1924 

5« '08      A-O       40,000 Oct  1    1926 

»•    00      150.000 

Si    09      13,000 

Street   Bond*. 
OS  '09      310,000. 

School  Bonds. 
»■    04      ..      J  15,000...  July  15  1926 

Se»er  Boads. 

»•    09      332.500 

5i    09      7,500... 

Park  Bonds. 
*•  '09      33  000. 

Building  Bonds. 
•i'09      315,000 

Funding  Bonds. 

»«    09      320.500      .    . 

BONO.  DEBT  Apr  28  1913  3337.666 

Rlnklngfund 20,885 

»™»     \;,|     ubt.  art    i     1?. 2, 743. 000 
Total  tax  (per  31,000)  191 2... 317.00 


Sewer  Bonds. 

5>^S         346,000c 1929 

5^s         ...         25,000c 1929 

City-Hall  Bonds. 

5'As        J-J     $15,000 Jan 

Light  Bonds. 
5  Ms   J-J        $22.000 Jan 

Refunding  Bonds. 

6s  ...    $10. 000c    

BOND.  DEBT  Apr  1913. ..$235,000 
Assessed  valuation  1912  1,754,794 
Total  tax  (per  $1 .000)  1912 36.50 

INT.  at  Nat.  Reserve  Bank,  N.  Y. 


1  1929 

1  1929 

...1928 


ALVA. 

Thli  city  U  In  Woods  County .    Inc. 
in  1901,     Bonda  are  tax-exempt, 

City-Hall  Bonds. 
•«  330,000c 1931 

Water-  Work*  Bonus. 
6s  I22.O0OC        -.        .1931 

Water- Works  Extension  Bonds 
6s    11    MS      365,0000      1937 

Ratarvoli   Bonda, 
6a  38.000c    1937 

v\  m  i-\\ork.    tt    >r».-rngc   Bonds. 

BiAfts    Ms     3101.000c  1938 

OEN.  HI).  I)T.  Mar  1913. .3216.000 
"*     ■      "I-  hi  debt  fadcl'll  1  it  i  r,yr, 

Ahs.-vs    v*J      12  (.1  ;,  H.17.507 

Total  tax  rate  (per  31,000)  '12     27  60 
Population  In   I M  I O 

INT.  at  Nat.  Reserve  Hk 


3.688 

N.  Y. 


ANADARKO. 

riiis  c n  .  is  in  Caddo  County.     Inc 
In   1901.     Pop  n    1010,  3,430. 

Water  Bonds. 
6^8         ...     3117,000c    1929 


ARDMORE. 

Formerly  a  city  In  the  Chickasaw 
Nation  (now  in  Carter  County)  in  the 
Indian  Territory.  Incorp.  1898. 
Bonds  are  tax-exempt. 

Water  Bonds — 
is    02      M-N  $115.00Pc.-.Nov     1923 
is  "OB     M-N      35,00('c._May  1  1926 

(Subject  to  call  ) 
Ss  '09     J-D      75,000c. .. June  1  1934 
5s  '12      F-A     50,000c... Feb    11937 

S-wcr  Bonds — 
5s  '06      M-N  350,000c.  ..Mav  1  1926 

(Subject  to  call.) 
5s  '09     J-D    380.000c. . June  1  1934 

Refunding  Bonds. 
5s  '08      F-A  371.000c 1933 

Park  Bonds. 
5s  J-J     315,000c 1934 

Warrant-Funding  Bonds. 
5s  '10      A-O  347.100c    ...  1930 

BOND.  DEBT  Oct  1913..  $538,100 
Assess,  val.  '13  (7(1','  act.)  .5,782,600 
Total  tax  (per  $1,000)  1912. ..$23. 50 
Population  In  1910 8  618 

INT.  at  Nat.  Reserve  Bank,  n'.  Y. 

ARDMORE   SCHOOL  DISTRICT 
School  Bonds. 

5s  '02      M-N$25.000 Nov    1923 

5s  '06     M-N  35.000 May  1  1926 

,  (Subject  to  call.) 

i?n%?n    ™J00'000 Junol  1934 

•DEBT  May  1913.  $160,000 
Assessed  valuation  1912. ..6, 300,000 


BARTLESVTXLE. 

Formerly  a  city  In  the  Cherokee 
Nation  (now  In  Washington  County) 
in  the  Indian  Territory. 

School  I'.. hi. I.. 
OS  J-J     $20.000c    1923 


OS 

5s 
5s 


■Mr  ***r     P.'>ttdS. 

M     \    SVI      '    '     C.  Vf»1 

MS     17.000c. ..Sept 
J-D      14. 000c...  June 

■{eiurtriirtg   I  in nds. 
6>   '«i7      M-  *  Vi-I.DiH  o      .  Mo  . 

City-Hall  Bonds. 
5s  '09     J-D    340.000c. ..Dec 

Fire-Equipment  Bonds. 
5s  '09      J-D    $20, 000c. ..Dec 
BOND.  DEBT  June  1912.     $2 

Sinking  fund 

Assess,  val.  '11  (abt.  acT.)_6,7 
Total  tax  (per  $1,000)  1911.. 
Population  in  1910 

INT.  at  Hanover  Nat.  Bk., 


1  1925 
1  1925 

I    193: 

1    1929 

1   1929 
15,000 

25.000 
07.887 
323  00 
6.1*1 
N.  Y. 


CHICKASHA  SCHOOL  DIST. 

This  district  not  only  Includes  the 
city  of  Chickasha.  hut  also  adiiccnt 
territory.     Pop'n   1912,   11.000 

Building   Bonds 
5s  '02      FA  365.000c    Aug    I  1922 
5s  g  '08  A-O     90. 000c... Oct    1    1928 

Funding  Bonds 
6s  '11     J-D      38, 654c. .Dec    18  1931 
BOND.  DEBT  Mav  1  1913  $163,654 

Slnklngfund 50,185- 

Assessed  val.  '12(90%act.)  8,307,645 
School  tax  rate(pcr  $1,000)  '12   37.22 

INT.  at  Nat.  Reserve  Bk..  N.  Y. 


BARTLESVILLE  SCH.  DIST. 

5s    08      J-J  3100,000c... July  1   1928 

5s  '09      J-J  6  000c .1929 

5s  '09      J-J        20.000c 1929 

5s  '09      J  J        16.0003 1929 

5s  '09      J-J       25.000c .  .    Julv   1    1929 
BOND.  DEBT  Sept  1913.. $167, 000 

Sinking  fund 41,068 

Assess,  val.  '13  (4-5  act.). .7,583 ,386 
School  tax  rate(per  SI  .O0OT13  $10.40 
INT.  at  Seaboard  Nat.  Bk..  N.  Y., 
and  Hanover  Nat.  Bank,  N.  Y. 


BEAVER  COUNTY. 

Beaver  is  the  county  seat. 

Refunding  Bonds. 
5s  '01      M-S  $31, 000. ..Sept  11  1922 
6s  '11     J-J       73,184. ..Mar  31  1931 
BOND.  DEBT  Sept  1913. .$104, 814 

Sinkingfund  Apr  1  1913 21,893 

Assessed  val.  (H  act.)'12. .8,209 ,358 
State&Co.tax  (per  $1,000)  '12. $5.45 
Population  in  1910 13,631 

INT.  at  Nat.  Reserve  Bank,  N.  Y. 


CHOCTAW  COUNT?. 
ffu?o  is  the  county  seat. 

Current-Expense    BinJs. 
5s  '03      J-J     $25.0000    1918 

CoMii-Hiuie  and  Jail   Bonds. 
5s  '11      J-J  5125,000c 1936- 

(Subject     to     call     bej.     192  1   > 

Bridge  Bonds. 
5s  '11      J-J  $120, 000c. 1936 

Funding  Bonds. 

6s  '11      J-J     $12, 575c 1 1)36 

_s  '12      22,000 _    1932 

BOND.  DEBT  Julv  1  13. .$294, 575 
Assessed  val. '13  (abt.  act.)  9,013,290 
State  &  Co  tax  (per  $1,000) '13  $1  1.4.> 
Population  in  1910 21.862 


BECKHAM  COUNTY. 

Sayre  is  the  county  seat. 

Court-House  and  Jail  Bonds 

5s  '10     J-J     $60.000c 1921-1930 

BOND.  DEBTMay  1911 $89,000 

Assessed  valuation  1912. .11, 253, 267 
State  &  co. tax  (per$l,000)'10.S7.00 
Population  In  1910  (Census)  ..19.699 


5J4s'02 
6s  '05 
6s  '09 
6s  '10 


BLACKWELL. 

This  citv  is  in  K~ay  County. 

Water-Works   Bonds. 

6s  '99      Mar  $11, 000c 1929 

(Subject   to   call) 

..      40,000c    .1932 

5,000c 1935 

..       30,000c    1929 

12,500c    1930 

Sewer  Bonds. 

6s  '05      ...       $7, 000c 1925 

6s  '09      ...         3,000c 1929 

Electric-Light  Bonds. 
6s  '09      ...     $20,000c    1929 

City-Building  Bonds. 
6s  '09      ...     $10,000c    1929 

Street  Bonds. 

6s  '09      ...       $5, 000c    1929 

6s  '10      ...         2,500c    1930 

Park  Bonds. 
6s  '12      ...     $15, 000c    1937 

Pipe-Line  Bonds. 
6s  '12      ...     $100, 000c 1937 

Fire-Dept.  Bonds. 

6s  '10     ...      $5,000c 1930 

BOND.  DEBT  Sept  1913. .$266, 000 

Sinking  fund 19,000 

Assessed  valuation  1912 1,966,000 

Population  in  1910 3,266 

TNT.  at  Nat.  Reserve  Bank,  N.  Y. 
CADDO.         

This  town  is  in  Bryan  County. 

Sewer  Bonds. 

6s  '13     A-O   $30.000 ADr  1  1938 

BOND.  DEBT  Nov  1  13./  $85,000 
Sinking  fund  and  interest..  5,000 
Assessed  val.  1912  (est.)..     800,000 

Tax  rate  (per  $1,000)  '12 $29.60 

Population  in  1910 ..1,143 


CANADIAN  COUNTY. 

El  Hcno  is  the  county  seat. 

Court    House    Bonds. 
4s  Feb       $50.000c.Feb  1 '22-31 

Funding  Bonds. 
68  J-D        $49. 500c. ..1916-1925 

BOND.  DEBT  Oct  11  1913. .$99. 500 

Sinking  fund 28,611 

Assess,  val.  '13  (70%  act. )22, 271 ,720 
State  &  Co  tax  (per  M)  1913. ..$7. 40 
Population  In  1910  (Census)  .23.501 


CLAREMORE. 

Formerly  a  city  in  the  Cherokee 
Nation  (now  in  Rogers  County, Okla.) 
in  Indian  Territory.  Incorp.  as  city 
of  first  class  in  April  1909 

Water  Bonds. 
5s  '06     J-J         $85.000r..July  15    2« 
5s  '07     M-N    40,000 Nov  1  1927 

Water-Works    and    Cltv-Hall    Bds 
5s  '11     J-J     $52.500. ..Jan    15  1936 

Funding  Bonds. 

6s  '08       $33, 500c 1928 

6s  "12       20,000 Jan     11937 

6s  F-A       9,000 1087 

BOND.  DEBT  Nov  1  13_  $240,00!) 
Assess,  val.  13  (abt.  act.). 2, 043,191) 
Total  tax  rate  (per  $1,000)  '13  $18.25 
Population  In  1910 __2.86« 

INT.  at  Nat.  Reserve  Bk..  N.  Y. 


CLINTON. 

This  city  is  in  Custer  County. 

Water   Bonds. 

5s   '07      ...     $20,000 Mch     1927 

6s  '08      ...       20.000 Sept  1   193* 

6s  '09      ...       20.000 Nov  1   1929 

6s  '11      A-O     20.000 Dec    1   193& 

City  Hospital  Bonds. 
6s  '13     P-A  $25, 000c. .Feb    15  1933 

Sewer  Bonds. 
6s  '09      M-N  $25, 000 Nov  1   1929 

Electric-Light  Bonds. 
6s  '09      M-N  $40,000 Nov  1   1929 

Funding  Bonds. 
6s  '09      ...     $15,001) Nov  1   1929 

Park  Bonds. 
6s  '11      J-D    $10.000 Deo    1   1936 

City-Hall  Bonds. 

6s  '11      J-D    $25.000 Dec    1   1936 

BOND.  DEBT  Mar  1913. .$220,000 

Water  debt  (included) 80,000 

Assessed  valuation  1911 2,081.356 

Population  In  19)0.. 2,781 

INT.  at  Nat.  Reserve  Bk.,  N.  Y 


...Dec  1  1933 
...June  1  1934 
...Feb   1  1936 


CHEROKEE. 

This    city    Is    the    county   seat    of 
Alfalfa  County.     Pop'n  '10,  2.016. 

Sewer  Bonds. 

6s  '08     $40,000. 

6s  '09      ...       15.000. 
6s  '11      ...       12,000. 

Water  Bonds. 

6s  '08      ...     325,000 Dec   1  1933 

6s  '09      ...       20,000 June  11934 

6s  '09      ...         5,000 Dec   1  1934 

6s  '11      ...       13,000 Fob    1   1936 

Electric-Light-Plant  Bonds. 
6s  '09      ...     $25. 000. ..Dec   15  1934 

Funding  Bonds. 

6s  F-A     $9,900.. 

TOT.  BD.  DT.  Mar  1913. .$164,900 

Water  debt  (incl). 63,000 

Sinking  fund  (est.) 15.000 

Assess,  val.  '12  (3-5  act.  ..1.195.608 
Total  tax  (per  $1,000)  1912. ..$34. 65 

INT.  at  fiscal  agency  in  N.  Y.  C. 


COAL  COUNTY. 

Coalgate  is  the  County  seat. 

Expense  Bonds. 
5s  '08      ...    $25,000 Mar  11918 

Jail  Bonds. 
5s  '10     ...    $10,000 Jan    1  1930 

Bridge  Bonds. 
5s  '10      ...    $35,000 Jan    1  1930 

Funding  Bonds. 
6s  '10      ...     $36,000. ..Dec  26  1930 
6s  '12      ...       14,000 Sept  1  1932 

Court  House  Bonds. 

6s  '11      ...     $60,000 May  11931 

Assess,  val.  '11  (abt.  act.). 2. 070, 780 
BOND.  DEBT  Oct  1  1913. $180. 000 

Floating  debt, 13 ,000 

TOTAL  DEBT  Oct  1  1913.   193,000 

Sinking  fund 25.000 

NET  DEBT  Oct  1  1913 168,000 

Assess,  val.  '13  (70%  act.). 5, 590, 770 
State&Co.tax  (per  $1,000)  '13  $12.75 
Population  in  1910 ..15.817 


CHICKASHA. 

This  city  is  in  Grady  County.  Inc. 
Nov.  6  1899.     Pop'n  '10,  10,320. 

Sewer  Bonds. 

5s  '04      J-J     $15.000... .1924 

5s  '06      J-D      25,000 1926 

5s  '08      M-N    25.000 1928 

5s  '09      A-O      90.000 ...1934 

Water  Bonds. 

5s  '04      J-J     $75,000.. ..1924 

5s  '00      JO      35.000... ..1926 

5s  '09      A-O   100,000.. 1934 

Refunding  Bonds. 
5s  '08      M-S  $55,000 1928 

City-Hall   Bonds. 

5s  '08      M-N$35,000 -.1928 

HOND.  DEBT  Sept  30  '13  $455,000 

Sinking  fund 103,211 

Assoss.  val. '1 3-14  (60%act.)  6.756.259 
Total  tax  (per  $1,000)  1913. .323.40 


COLLINSVILLE. 

This  town  is  In  Rogers  County. 
Inc.  May  22  1901.  Commission 
government  adopted  in  Sept.  1913. 
V.  97,  p.  899.     Pop'n  1910.  1,325. 

Water-Works  Bonds 
6s  '10     J-J     330,000r....Tan    1  1935 
6s  '11      M-N    20.000r   ..May  3  1936 

Water  and  Light  Bonds. 
6s  '13     F-A  $20,000r...Feb    1  1938 

Light  &  Power  Bonds. 
6s  '11      M-S  $45, 000c. ..Sept  1  1936 

Sewer  Bonds 
6s  '10     J-J      $7,500r...Jan    1  1936 
6s '13     F-A       5,000r...Feb    11938 

City  Hall,  Jail  &  Equip.  Bonds. 
6s    13     F-A  $11.500r...Feb    1  1938 

Funding  Bonds. 
6s    13      J-D    $17.332. 42c  J'ne  10  '38 

Fire  Department  Bonds. 
6s  "13      F-A     $3,500r...Feb    1  1938 
GEN.  BD.  DT.  Mar  18  '13. $142,000 

Assessment  debt  (add'l) 11.927 

Slnklne  fund 6.000 

Assessed  valuation  1913 1,143,581 

Total  tax  rate  (per  $1,000)  "12  $37.50 

INT.  payable  at  fiscal  agency  of 
Oklahoma  at  Nat.  Reserve  Bank  in 
N.   Y. 


COMANCHE  COUNTY. 

Lawton  is  the  county  seat.  A 
portion  of  this  county  has  been  taken 
to  form  a  new  county  to  be  known 
as  Cotton  County. 

Funding  Bonds. 
5s  '11     J-J  $90, 000c  ...Dec    9  1931 
TOT.  DEBT  Sept  27    13.        $90,000 

Sinking  fund 9.000 

Assessed  valuation  1913. .16.000,000 
State&Co.tax(per  $1,000)  '13. .$6. 40 
Population  in  1910 41,489 

INT.pay.  at  Nat.  Reserve  Bk.,N.Y. 


Nov.,  1913.1 
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CREEK  COUNTY. 

Sapulpa  Is  the  county  scat. 

Bridge  Bonds. 
..S  .  ..  $200,000 

Current-Expense  Bonds. 
-.8  ...     $20,000 

Funding  Bonds. 
0s  '11      M-S   $120.000.. _Moh  4  1936 

Refunding  Bonds. 

.•  .     $35,884.36 

BOND. DEBT  Apr  1  10 1.1.. $.184 .884 
Assess,  val.  1.1  (abt.  act.).:;  1 ,945,052 
State&Co.tax  (per  $1,000)  '12  $11.50 
Population  in  1910. 26,22.1 

INT.  at  Nat.  Roserve  Bank,  N.  Y. 


DEEP  FORK  DRAIN.  DIST.  NO.  1. 

A  district  In  Lincoln  County  (P.  O. 
Chandler) . 

Drainage  Bonds. 

«s  '11      J-J  $642.0000.. Jan  I  ,15-'24 

TOTAL  DEBT  Oct  191.1   ..$642,000 

Assessed  valuation  1912.  ..1,492,220 

INT.  at  Nat.  Reserve  Bank.  N.  Y. 


DUNCAN. 

This  city  is  in  Stephens  County. 

Water  Bonds. 

5s  '03      ...     $25, 000c    192.1 

5s  '09      ...       20.000c    1929 

6s     11       ...       12,000c    1936 

City-Hall  Bonds. 

5s  '09       ...        $6, 000c    1929 

Sewer  Bonds. 
6s  '11       ...     $38,000c    19.16 

Refunding  Bonds  [Tax-exempt). 

6s  s-a     $14, 518c. .1088 

BOND.  DEBT  Sept  1913.  $115,518 

Sinking  fund. 22,210 

Assess,  val.  '12  (80%  act).  1 ,780,000 
Tax  rate  (per  $1 ,000)  1912  ...$34.15 
Population  in  1910... 2,477 


DURANT. 

Formerly  a  city  in  the  Choctaw  Na- 
tion (now  in  Bryan  County)  in  the  In- 
dian Territory.     Incorporated  1899 

Water  Bonds 
5s  M-S   $86,0000. ..Mch    1   1924 

5s  M-S      15. 000c... Sept  1  1927 

6s  '10      FA      20.000c.  ..Feb    11930 

Jail  Bonds  (Tax-free). 
is  J-J        S  1,000c     1929 

School  Bonds. 
5s  '07      M-S   $14  000c... Mch   1  1924 

Sewer  Bonds. 
5s  M-S   $20. 000c... Sept  1  1927 

Park  Bonds. 
.s  '12       ...        $6,000 

Light    Bonds 
»a  '10     F-A  $20.000c..-Feb   1  1930 

.S  '12       ...  5,000 

GEN.  BD.  DT.  Mar  18  '13_$187,000 

Sinkingfund 45,000 

Assess,  val.  '12  (2-3  act.). .2, 980, 000 
Total  tax  rate  (per  $1,000)  '12  $29.20 
Population  In  1910    .      5.330 

INT.  payable  at  Durant  Nat.Bank. 


ELK  CITY. 

This  city   is  in   Beckham  Countv. 
Inc.  April  15  1907.  Pop'n  '10,  7,872. 

6s  '07  M-S  $20. 000c. . Sept  1  1927 
«s  09  M-S  6.000c. ..Mch  1  1929 
6s  '10      M-S      15. 000c. .Mch  1  1935 

Water   Bonds. 
6s    07      MS   $20, 000c. .Sept  1  1927 

6s  '06      M-N     25.000c May  1936 

68  '09  M-S  23.000c. .Mch  1  1929 
6s  '10      MS      15. 000c. .Mch  1  1935 

Funding  Bonds 
Ss  '10      MS   $17. 500c. .Mch  1  1930 

City-Hall  Bonds 
6s  '09      M-S      $6,000c..Mch   1  1929 
GEN.  BD.  DT.  Sept  1913.  $147,500 

Assessment  debt 90,000 

Total  assessed  val  1912. ..1.463,305 
Total  tax  rate(per  $1,000)  '12. $31. 57 
Population  In  1910 3,165 

INT.    payable  at  fiscal  agency  In 
N.  Y.  (National  Reserve  Bank). 


EL  RENO. 

This  city  is  In  Canadian  County. 
Incorporated  in  1893. 

Refunding  Bonds, 
•g  '99      ...     $20,000 1919 

Sewer  Bonds. 

Si  '00      ...       $4,000 1920 

•f  "07      ...       25,000 1927 

City-Hall  Bonds. 
»i  '10      ...    $50,000 1930 

Water  Bonds. 
*s  '10     M-S$250.000c.-Sept  15  1935 
Ss  '11       F-A      35.O0Oc.-Aue   1  1936 
BOND.  DEBT  Nov  1  1913   $383,000 

Sinkingfund 11,357 

Assess,  va!.  '13  (2-3  act.). .4, 562. 489 
Total  tax  rate(per  $1,000)  '13. $29. 10 

INT.  pay  .at  Nat.  Reserve  Bk.,N.Y. 


EL  RENO  SCHOOL  DISTRICT. 

•s  "06      s-a    f$18.900c 1917-1925 

I  600c .1926 

4s  '0.1      s-a        20,000c 1923 

5s  "06     s-a        14,0000 1917-1926 

5s  '10     s-a        15,000c .1935 

5s  '10     s-a        75.000c 1935 

BOND.  DEBTjNov  1  1913  $383,000 

Floating  debt  (est.) 6,000 

Assess,  val.  '13  (2-3  act.).. 4  ,562,489 
School  tax  rate(per  $1,000)  '12. $8. 50 

Population  In  1912  (est.) 8.000 

INT.  payable  at  fiscal  agency, N.Y- 


ENID  SCHOOL  DISTRICT. 

This  district  is  in  Garfield  County. 

Building  Bonds. 

8s  '05      $2,450 1914-1915 

6s  '96      4,200 1914-1916 

6s  '00      9.334 1914-1920 

5s    01      9,600 1914-1921 

5s  'o6      M  S      2d. (100. .Sept   1    '16-26 

5s  '10      J-J     200.000 July  1  1935 

BOND.  DEBT  Nov  19    13     $262,650 

Floating  debt 14,700 

Assessed  valuation  1912... 7. 701, 472 
School  tax  rate  (per  $1,000)'12.$9.20 


FAIRFAX. 

This  town  Is  iii  Osage  Co.  Inc. 
Sopt.  7  1909.     Pop'n    l(),  819. 

Water-  V\  orkl  Bonds. 
6s  '10      J-D    $38.0000...  Deo    1    1935 

Sewer  Bonds 
6a     111      J-D    $  12.000c.  .Deo    1    19.15 
BOND.  DEBT  Sept  28  1913   xso.ooo 

Sinking   Hind 9,386 

Assessed  val.  '13  (abt.  act.)  531,243 
Total  tax  rate  (per $1,000) '13  $33.03 

INT.  at  Nat.  Reserve  Bk.,  N.  Y. 

FAIRVIEW. 

This  city  is  in  Major  County.  In- 
eorp.  Sept.  7  1009. 

Water  and  Light  Bonds. 
-s  '07      ...     $20.000..     .Oct     1    1037 
.S    09      ...       30.000.  ..Mar  IG  1920 

6s    11      ...      60,000 Jan    15  1936 

-s    12      ...  5, 700. ..Nov  15  1032 

-S  '08       ...        15,000 Oct     1    193.1 

_s  '()!)  15.000 Nov  1   1934 

CITY  Bl>.  DEBT.  Nov  1.1  $145,700 
School  debt,  add'l  (est.)...  9,000 

Assessed  valuation     1,15.1.000 

Population  in  1910 2,020 

INT.  at  fiscal  agency,  N.  Y.  City. 

FREDERICK.- 

This  city  is  In  Tillman  County. 

Water- Works  Bonds 

6s  '09      M-N  $20,000... 

6s  ...       25.000 

Wafer- Works  and  Sewer  Bonds, 
68  ..     $35.000 

Citv-Hall   Bonds 
6s  '09      M  N  $20  000 

Sewer  Bonds 

6s  '09      M-N  $10.000 

BOND.  DEBT  Apr  22  '13.  $110,000 
Assessed  valuation  1912...  1,104.630 
Tax  rate  (per  $1,000)  1912. ..$26. 95 
Population  In  1910 3.027 

INT.  payable  at  fiscal  agency, N.Y. 

GUTHRIE. 

Guthrie  is  in  Logan  County.  Inc. 
1827.  New  city  charter  providing 
for  commission  government  approved 
by  voters  May  3  1911  was  upheld  by 
State  Supreme  Court  on  Mch.  12 
1912      V.  94,  p.  862. 

City    Building    Bonds. 
4^801  J-J     $25.000c..Aug   1  1931 

(Subject  to  call  Aug  1   1921.) 
^8  '08     J-J  $150,000. ..July  27  1933 

Refunding  Bonds. 
5s  '08      A-O   $20,000 Octl51933 

Judgment   Bonds. 
6s  '92      M-S   $20, 000. ..Mch  22  1922 
(Subject  to  call  after  Mch  22  1912.) 

Sewer    Bonds. 
tHs'01  J-J     $65.000c..Aug  1  1931 

(Subject  to  call  Aug  1   1921.) 
5s  '07     J-J     $30, 000. ..Sept  20  1937 
(Subject  to  call  after  Sept  20  1917.) 
5s  '07     J-J     $10, 000. -.Sept  20  1937 
(Subject  to  call  after  Sept  20  1917.) 

5s  '08     A-O  $25,000 Oct  15  1933 

is  '10     J-J       20.000 Jan    1  1935 

Park  Bonds 
5s  "10      J-J     $25.000. ..Jan    11  19.15 
5s  '11      J-D    100,000 May  4  1936 

Funding   Bonds. 

6s  '08      F-A   $21,500 

($2,000  yearly  beginning  Feb  1  1924.) 

6s  '12     J-J     $34,000 Jan    1  1937 

5s  '12      M-N     14, 000. --May  12  1032 

Street-Improvement  Bonds. 
5s  '07      J-J     $10. 000. -_Sept  20  1037 
(Subject  to  call  after  Sept  20-1017.) 
5s  '08     A-O     30.000 Oct  15  1033 

Water  Bonds. 
4Hs'01  J-J     $30.000c..Aug  1  1031 

(Subject  to  call  Aug  1   1021.) 
5s  '07      J-J     $40,000.__Sept  20  1037 
(Subject  to  call  after  Sept  20  1017.) 
5s  '10     J-J       50.000 Jan    1  1035 

Fire  Bonds 

5s  '10     J  J     $30.000 Jan    1  1035 

BOND.  DEBT  Sept  1013.  $749,500 

Assessed  valuation  1913 5,321,357 

City  tax  (per  $1,000)  1913 $14.70 

Population  In  1910. 11,654 

GUTHRIE  SCHOOL  DIST.  NO.  60 

5Hs  J-J  $13,740. .July  6  '14'18 
6s  M-S     25,000. ..Sept  24  1920 

Building   Bonds. 
5s  '11      J-D    $25,000c.-Junel  1936 
BOND.  DEBT  Sept  21  '12.  $110,000 

Floating  debt 25,501 

Sinking  fund,  &c 39,708 

Assess,  val.  '12  (abt.  act. )-7, 300, 000 

INT.  at  Nat.  Reserve  Bk.,  N.  Y. 

HAILEYVTLLE. 

This  city  is  in  Pittsburg  County. 

Water- Works  Bonds. 

6s  '11     s-a     $60,000 1936 

Total  bonded  debt (?) 

Population  In  1910. 2,024 

HASTINGS. 

This  place  is  in  Jefferson  County 
Bonds  are  tax-exempt. 

Water-Works  Bonds. 
6s  '10      M-S   $30.0000... Sept  1   1935 
BOND.  DEBT  Nov  5  1913. $45,000 

Assessed  valuation  1912 .214.194 

Total  tax  (per  $1,000)  '12 $55.00 

Population  In  1910. 727 

HENRYETTA~ 

This  city  is  in  Okmulgee  County. 
Water  Bonds. 
S  $50.000 

TOTAL   BONDED    DEBT.       (?) 
Assessed  valuation  1912_. $1,067 ,820 
Tax  rate  (per  $1,000)    1012. .$33.05 
Population  In  1910 1,671 

HOB  ART. 

This  city  is  in  Kiowa  County. 

5s  '12      .--$100,000 1942 

TOTAL  DEBT (?) 

Population  in  1910 3,845 


HOLDENVILLE. 

This  city  is  in  Hughes  Countv. 
Inc.  June  29  1908.  Bonds  are  all 
taxable.     Pop'n    1910,   2,296. 

Water  Bonds. 
5s'09       M-S  $45,000c.Mch    1  '19-'34 


5s  '02       ...     $'J0,000C  ..Dec    1    1022 
6a  '12  30,000c 1937 

Sewer  Bonds  {part  yearly) 
5s  '09      M-S   835,0000    ..Mob    1    19.11 

Funding  Bonds. 

5s  '09      ...       $9.000 lune  11931 

0s  '11       F-A       10.887c..  Nov    1    19.16 
6s  '12       ...  8.000c    19.17 

City-flail  Bonds  [part  neurit/). 

5s  '09      M-S   $  I  2,000c  ..Mch    1    1934 
GEN.  111).  DT.  Apr  23  '13.   $180,887 

Assessment  debt  (add'l)...      98,870 

Assess,  val.  '12  (70%  act.)  .1 .423.080 

Total  tax  rate  (per  $1,000)  '12  $.14.10 

INT.  at  Nat.  Reserve  Bank,  N.  Y. 

HOLLIS. 

This  town  is  In  Harmon  County. 

Refunding  Bonds. 
--   '12       .     .        $8,000 Jan     1   1932 

Water  Bonds. 
6S  '11       F-A    $52. 000c.  Aug   15    1936 

Sewer  Bonds. 
0s     11       F-A    $20. 000c      Aug   15    1036 
BOND.  DEBT  Apr  191.1..     $80,000 
Assess,  val.  '1012  (90%  act)  1  ,500,000 

T;ix  rate  (per  $1,000)  1912. ..$21.80 
Population  in   1910 964 

HUGO. 

This  city  Is  In  Choctaw  County. 

Sewer  Bonds 

.8  '09      $75,000 1934 

(Subject  to  call  after  1919.) 

Water  (Red.  10  years  from  issue.) 
6s  '08      F-A   $150, 000c. .Aug    1   1933 
.8  '09      35  000 1934 

School  Bonds. 

...    $15,000 

.S  60.000 

City  Hall  Bonds 

.8  "09      $20.000 1934 

(Subject  to  call  after  1919.) 
BOND.  DEBT  Dec  1912..  $355,000 
Assess,  val.  1912  (%  act.). 2, 546, 895 

Tax  rate  (per  $1,000)  1011 $20.60 

Population  In  1010 4,582 

INT.  at  fiscal  agency  in  N.  Y. 

ID  ABEL. 

This  city  is  In  McCurtain  County. 

Water  Bonds  (Tax-free). 
6s  '12      A-O   $35, 000c. .Apr    15  1037 
BOND.  DEBT  Mar  1013. ..$75,000 

Sinking  fund 2,105 

Assess,  valuation  1912 800,000 

Population  in  1910 1,403 

INT.  at  fiscal  agency  in  N.  Y. 


JOHNSTON  CO.  DRAIN.  D.  NO.  1. 

P.    O.     Tishomingo.     The     bonds 
below  are  issued  on  behalf  of  Deep 
Water  Lake  Valley  Drainage  Dist. 
6s  '11      J-J     $38,000. .Jan    1    '15-'24 
BOND.  DEBT  Mar  1013. ..$38,000 

INTEREST  payable  at  Oklahoma 
fiscal  agency  in  New  York. 


KINGFISHER. 

This  city  is  in  Kingfisher  Countv. 
Inc.  April  4  1893.  Pop'n  '10,  2,538. 
5s  ...     $28,000 May  1  1036 

Water-Works  Bonds. 
53  M-S  $16. 000c ..Mch  1  1021 

5s  A-O     10.000c. Apr   15  1021 

5s  F-A        5, 000c... Feb    2  1023 

5s  J-J       35,000c... July  1  1035 

Sewer  Bonds. 

5s       J-J        $6.000o Jan    4  1934 

GEN.  BD.  DT.  Apr  1913,  $100,000 
Sinking  fund  Sept  17  1912.  9,229 
Assess,  val.  1912  (3-5  act.) -1,644, 21 6 
Total  tax  rate  (per  $1.000)'12.$23.35 

INT.  at  Nat.  Reserve  Bk.,  N.  Y. 


LAWTON. 

This  city  is  in  Comanche  County 
Incorp.  Oct.  1901.  Commission  gov- 
ernment adopted  Sept.  7  1911  and 
upheld  by  District  Judge  Bailey  on 
April  10  1912.     V.  94,  p.  1131. 

Funding  Bonds 

6s  '03     $30.000c.Dec   26  1023 

5s  '11      F-A     70,000c-.Aug  14  1036 

City-Hall    Bonds 
6s  '04     J-J     $25,000c..July  1  1024 

VV'a ter- Works   Bonds. 
5s  '07     J-J  $200.000c.  July  1  1037 
5s  '10     J-J       40,000c. .July  1  1035 

Sewer  Bonds. 
5s  '07     J-J     $50  OOOc-.July  1  1937 
5s---     J-J       40,000c. .July  1  1937 

Street  Bonds. 
5s  '07     J-J     $10, 000c... July  1  1937 

Reservoir  Bonds. 
5s  J-J  $200,OOOc_..Julv  1  1937 
GEN.  BD.  DT.  Apr  1913.  $665,000 
Assessm't  debt  Sept  18  '12.  159,551 
Assess,  val.  1912  (abt.  act. )5, 702, 189 
Total  tax  rate(per  $1,000)  '12. $28.75 
Population  In  1910... ...7.788 

INT.  at  Nat.  Reserve  Bk.,  N.  Y. 

LAWTON  SCHOOL  DISTRICT. 

This  district  not  only  includes  the 
city  of  Lawton,  but  also  adjacent 
territory. 

6s  '02     ann   $18.9000 1914-1022 

5s  "09     J-J     100.000c Jan    1  1929 

5s  '11    M-N      31,000c.-.Nov  6  1936 
BOND.  DEBT  Oct  1913  ..  $152,000 

Sinking  fund  (est.) 22,000 

Assess,  val.  1913(4-5  act. )-5, 332, 337 
School  tax  (per  $1,000)  '13 $6.60 

INTEREST  on  bonds  of  1902  pay- 
able at  Treasurer's  office;  other  inter- 
est at  State  fiscal  agency  in  N.  Y 
(National  Reserve  Bank) . 


LINDSAY. 

This  city  is  in  Garvin  County. 

Water-Works  Bonds. 
5>^s        M-S  $25,000 Mar  1  1934 

Electric-Light  Bonds. 

5Ks        M-S  $10,000 Mar  11934 

TOTAL  DEBT  Nov  3  1913. $50,000 

Assessed  valuation   1912 588,873 

Tax  rate  (per  $1,000)   '12 $36.30 

Population  in  1910 1.156 

INT.  at  State  fiscal  agency  in  N.Y.  i 


LOGAN   COUNTY. 
County  seat  i>  uuthrle. 

Dec    (38,000c  1017-1025 

.  May     80,000c  1029 

Au«     46,000c  1929 

.'>  '...s'12  M-.s  87.000C. -MOD  23  1937 
BON  D.  DEBT  Ocl  1913  1200,000 
Sinking  fun  1  16,000 

\     ass.  val.  '12  (abt. act. 1.28,386, 736 
&  Co  tax  (per  $1,000) '12  .'.His 

Population  In    1010  (CeQIlM)      3  1.740 

INT.  at  Nat.  Reserve  Bk.,  N    Y. 


MC  ALESTER. 

Formerly  a  city  Id  the  Choctaw 
Nation,  in  the  Indian  Territory,  and 
now  iii  Pittsburg  County,  Okla.  City 
was  formed  Mch.  29  1906  by  the 
merger  or  the  city  of  South  MoAlester 
and  the  old  town  of  Mc  Ales  ter.  Com- 
mission government  lias  been  adopted 

Water    It o n <ls  . 

5s             J  i  -S.5 1  50 ,000c  _  .  Mar  2  1 933 

5s  "09      F-A      20. 000c...  Feb    l  I929 

5s  "ll      J   D      80, 000c... June  l  1936 

5s  '12       1-A      50, 000c. .Feb    1  1937 

5s  J-J      ZS.OOOo.. May  31  1036 

School   Bonds. 
5s  M-N  $175, 000c...  May   1   1937 

Funding  Bonds. 
6s  *12      F-A   $32. 210c. -Feb    1    1937 

Refunding    Bonds. 
5s  A-O  $75. 000c... Apr   1  1928 

Sewer  Bonds. 
5s  '00      F-A   $175.000c..Feb    1  1929 

Jail    Bonds. 
5s  '09      F-A      $8,000c..Feb    1   1929 
BOND.  DEBT  Sept  1  '13.  $790,210 

Sinking   fund 146,298 

Assess,  val.  '13  (3-5  act.).  .0.480,347 
Total  tax  ratefper  $1 ,000)  '13. $32  80 
Population  In  1910  (Census). .12. 954 

INTEREST  on  water  bonds  of 
1912  payable  at  office  of  Treasurer  of 
Pittsburg  County:  on  other  issues  at 
National  Reserve  Bank,  N.  Y. 


MC  ALESTER  SCH.  DISTRICT. 

A  district  in  Pittsburg  County. 

Building    Bonds. 

5s  '12       ._-     $60, 000c 

TOTAL  DEBT  Mar  1913. ..$60,000 


MARIETTA. 

This  town  is  in  Love  County. 

Sewer  Bonds. 
6s  '11      J-J     $10, 000... Jan    25  1036 

Water  and  Sewer  Bonds. 

6s  '13      M-S  $35.000 Sept  2  1037 

(Subject  to  call  beg.  Sept  2   1923.) 
TOT.  BD.  DT.  Apr  22 '13.     $82,000 

Water  debt  (included) 26,000 

Assessed  valuation  1 9 1 2  ...  1 ,34 7 ,000 
Population  in  1910 1.546 

INT.  at  fiscal  agency  in  N.  Y. 

MEDFORD. 

This  city  is  in  Grant  County. 

Water  Bonds. 

6s  J-J     $25,0000    1932 

6s  '10     M-S      12,000c. .Mch   1  1935 

Funding  Bonds. 

6s  M-S     $3 ,300c- 

(Part  due  each  year  beg.  Mch  7  1925) 

6s  J-J        1,300c 1918 

6s  F-A      $8, 318. 60c 1932 

Electric-Light  Bonds. 
6s  '10     M-S   $18.000c.    Mch   1   1935 
BOND.   DEBT  Mar   1913. .$67,918 

Assess,  val.  '12  (?<  act.) 762,271 

Population  In  1910 ..1,110 

INT.  at  Nat.  Reserve  Bk.,  N.  Y. 


MIAMI  SCHOOL  DISTRICT. 

A  district  in  Ottawa  County,  ■ 

6s  '08      J-D    $10,000c 1928 

5s  '11      J-D      70,000c 1931 

BOND.  DEBT  Sept  1913.     $80,000 

Sinkingfund 9,000 

Assess,  val.  '13  (%  act.). -.1,990,000 
School  tax  (per  $1,000)  1 913.. _ $0.00 
Population  in  1913  (est.) 3,500 

INT.  at  Nat.  Reserve  Bk.,  N.  Y. 


MULDROW. 

This  town  is  in  Sequoyah  County. 
Inc.  Dec.  1  1896.  Pop'n    10.  671. 

Water  Bonds. 
6s  '11     ...$26,000c 1036 

Electric- Light  Bonds. 

6s  '11  ...    $7.000c 1936 

BOND.  DEBT  Mar  1013. ..$33,000 
Assessed  valuation  1912 341,876 

INT.  at  State  fiscal  agency  In  N.Y. 


LITTLE  RIVER  DRAIN.  DIST. 
This  district  Is  In  Pottawatomie  Co. 

5s  '12     M-N  $50,000 Mch  1  1932 

TOTAL  DEBT (?) 


MUSKOGEE. 

Formerly  a  city  in  the  Creek  Na- 
tion (now  in  Muskogee  County)  in  the 
Indian  Territory.     Incorp.   in   1898. 

Water  Bonds. 
5s  '02      M-S    $150. 000c. Mch  1   1932 
5s '08      F-A      250, 000c. Feb   1    1033 
Ss  '11      M-S      300. 000c. Mch   1   1936 

Sewer  Bonds. 
5s'02       M-S     $25. 000c. Mch  1   1032 
5s  '04     M-N100,000c..Nov  1   1025 
5s  '11      M-S      225,000C-Mch   1   1936 

Water  and  Sewer  Bonds. 
»Hs'05   M-N  $100,000C.Nov  1   1025 

Storm   Sewer  Bonds. 
5s'08        F-A    $300.000c.Feb   1    1033 

Garbage.  Disposal   Bonds. 
5s  '11      M-S   $35. 000c... Mch   1    1936 

Refunding  Bonds. 
5s  "08     N-S  $74.000c 1928 

Fire- Protection   Bonds. 
5s  '09     M-S  $60.000c...Sept  1   1920 

Park  Bonds. 

5s  '10      M-S  $50, 000c 1935 

5s  '13  F-A  150,000c. .Feb  1  1938 
GEN.  BD.DT.  June  1913.1.900.000 
Assessment  debt  (add'l).. .2, 300,000 

Floating  debt 60,000 

Sinkingfund 307,400 

Tot.ass'd  val.'12(90%act.)32,201,566 
Total  tax  rate  (per  $1 .000)  '12  $23.45 
Population  In  1010  (Census). .25. 278 

INT.  at  Nat.  Reserve  Bk.,  N.  Y. 
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OKLAHOMA-CITIES  AND  TOWNS. 


MUSKOGEE  SCHOOL  DISTRICT. 

Ss  -03      MS   $80.000 Sept  1   1923 

4H«'0S  ...       75,000 Nov  1  1825 

4H«'09  ...    225.000 Feb   1  1928 

4m'09  ...       37.000 Feb   1  1828 

4Hi'08  ...       $8.000 Feb   1  1829 

5s  '11      ...    175.000 May  11936 

5s  "12      M-N*  130. 000... May  1  1837 
BOND.  DEBT  July  1  1813    $760,000 

Slnkingfund 132.839 

Assessed  val.  '13  (actual). 3 1.868 .3 13 
8ch.  tax  rate  (per  $1,000)  '13. .$5. 10 

Population  In  1913  (est.) 30.000 

INT.  at  Nat.  Reserve  Bk.,  N.  Y. 


MUSKOGEE  COUNTY. 

Muskogee  Is  the  county  seat.  An 
injunction  was  issued  restraining  the 
County  Commissioner  from  Issuing 
or  selling  $500,000  oourt-house  bonds 
voted  Aug.  26  1911.     V.  93,  p.  682. 

Current-Expense  Bondi. 
..  '08      ...     J45.000. 

Funding  Bonds. 

..  '09      ...     $31.500 

..'10      ...       80.000 

Bridge  Bonds 
6a  '10     J-D    $140.000. ..Deo  5  1930 
BOND.  DEBT  Apr  1813.     $296,500 
Assess,  val.  '12  (90%  act.)52,536,887 
Population  In  1810 .52,743 

INT.  at  Nat.  Reserve  Bk..  N.  Y. 


NEW  CORDELL. 

This  city  (P.  O.  CordeU)  Is  In  Wa- 
shita Co., Inc.  as  city  of  first  class 
May  1908.     Pop'n  1910.  1.950. 

Electric-Light  Bonds 
6s  "08      FA  $10.000c...Aug  1  1934 
(Subject  to  call  after  Aug.  1   1919.) 

Water  Bonds 

«s  '03      FA   $25.000c    1928 

6s  '09  F-A  27 ,500c. .Aug  1  1934 
(Subject  to  call  after  Aug.  1  1919.) 
BOND.  DEBT  Oct  2  '13..     $62,500 

Slnkingfund 1,200 

Assessed  val.  '13  (5^  act.). 992. 323 
Total  tax  rate  (per  $1 .000)  "13  $30.93 

INT.  at  Nat.  Reserve  Bk.,  N.  Y. 


NEWKTBK. 

This  city  Is  In  Kay  Coumty. 

City   Hall   Bonds. 
68  ...       $6.000 1919 

Water-Works  Bonds. 
6s  ...     $50,000 1920 

Light  and  Water  Bonds. 
8s  ...    $30,000  1930 

Sewer  Bonds. 

Be  '09     J-J     $35.000 July  1  1929 

BOND.  DEBT  Oct  18  1911. $121,000 

Assessed  valuation  1910 967,962 

Total  tax  ratetper  $1,000)  '10.$29.00 
Population  In  1910 1.992 


NORMAN. 

County  seat  of  Cleveland  Co).   First 
Inc.  1889:  city  of  first  class  1902. 

0*  Men  $16.000 ... 

(Subject  to  call.) 

Sewer  and    Water  Bond*. 
«•  '08     MS  $80.000 Mch  1  193$ 

Refunding  Bonds. 
68  '13  June  $20,000.. .June  15  1933 
BOND.  DEBT  Apr  21  '13.  $163,000 
Assessed  valuation  1112. ..2,309.404 
Total  tax  rate(per  $1,000)  '12. $27. 40 
Population  In  1910.. $.724 


NORMAN  SCHOOL  DISTRICT. 

•s  ...    $11.500 Feb   1  1914 

6«  ...        2.508 

7s  ...         6.000. ..Mch  15  1914 

St  ...      23,000 Jan    1  1929 

8«  ...      15.000 Jan    1  1929 

8s  ...      10,000 July  1  1934 

BOND.  DEBT  Apr  21  '13.     $69,000 

Aaaeaaed  val.  '12  (est.) 2.800.000 

School  tax  rate(per$l,000)'10.$15.50 


NOWATA. 

This  city  Is  In  Jtewata  County, 
lnoorp.  as  village  Kaut  1892:  first 
class  Aug.  1908.  All  bonds  are 
tax-exempt.     Pop'n    1910.    3.672. 

Water-Works  Bonds. 
6s  '08     MS  $65, 000c... Sept  1  1928 
5s  '09     MS     15. 000c. .Sept  1  1934 
5HV11  J-D     75. 000c... June  1  1931 

Sewer  Bonds. 
6s  '09     MS  $30.000c..Sept  1  1934 

City-Hall  Bonds. 
5  Hs' 11  J-J     $20, 000c. .N«V  7  1931 
BOND.  DEBT  Mar  1913..  $205,000 
Assess,  val.  '12  (X  actual). 2. 267.495 
Total  taxtper  $1,000)  'lKest.)  $23.50 

INTEREST  Is  payable  In  New 
York  City  at  Nat.  City  Bank  and 
State  fiscal  agency. 


NOWATA  SCH.  DIST.  NO.  40. 

All   bonds  are  tax-exempt. 
6  V4s'09  s-an  $40.000cAr    .1916-1929 
Bs  '09     e-an     25.000c&r  1834 

6Hs08  s-an        S.SOOo&r 1834 

Funding  Bonds. 

5s  M0      MS      JR. 000c    1035 

BOND  DEBT  July  1013.  $78,500 
Slnklne  finni                  ...  5  000 

Assess,  val.  '13  (M  actual). 2.825,000 
BOD,  tcU  rate  (pet  $1,000)  '13  $7.50 
Population  ID  1913  (est.)     6.000 

INT.  at  Nat.  lt«-srrv<-  Hank,  N.Y. 


OKFUSKEE   COUNTY. 

Okemah  Is  the  county  seat. 

State  Loan. 
5s  '08      ...     $18.000 1918 

Bridge  Bonds. 
5s  '10     M-S$l OO.OOOo... Mch  1  1930 

Refunding  Bonds. 
6s  '10     J-D    $31. 455c  ..Dec    12  1930 
TOTAL  DEBT  Oct  1913. ..$150,450 

Sinking  fund 38.534 

Assessed  val.  '13  (actual).. 8, 881 ,922 
State  &  Co. tax  (per $1,000)'13  $10.70 
Population  In  1910  (Census)..  19. 99 5 

INT.  at  Nat.  Reserve  Bank,  N.  Y. 


OKLAHOMA  CITY. 

This  city,  the  capital  of  the  State, 
is  the  county  seat  of  Oklahoma  Co. 
Incorp.  Mch.  10  1891.  Commission 
government  adopted  Mch.  9  1911 
(V.  92,  p.  747)  and  upheld  by  State 
Supreme  Court  on  June  8  1911.  V.  92, 
p.  1652.  The  State  Supreme  Court 
in  May  1911  held  valid  bond  Issues 
of  $150,000  for  a  fire  station  and 
$15,000  for  street-cleaning  apparatus. 
The  principal  question  Involved  was 
whether  or  not  the  objects  for  which 
the  Issues  were  made  were  public 
utilities,  and  the  Court  decides  that 
they  are.  V.  92.  p.  1386. 

Funding  Bonds. 
6s  '95  F-A  $10.000c_-Aug  15  1915 
6s  '96  J-D  31  .OOOcJune  24  '17-'26 
4Hs'06  MS  45.000c. -Sept  1  1925 
5s  '08  F-A  72. 500c. Feb  15  1928 
5s  "11      A-O  200.000c. .Oct  9   1936 

Hospital  Bonds. 
5s  '08     M-N  $10. 000c  ..Nov  16  1933 
5s  '08     M-N     15. 000c. -Nov  16  1933 
5s  '11      M-S     25,000c. ..Mch  1  1936 

Building-Site  Bonds. 
5s  '10     J-J     $10.000c.Jan   31    1935 

Sewer  Bond*. 
5s  '00  A-O  $20.000c..Nov  15  1930 
4^8*06  F-A  225, 000c -.Feb  1  1036 
5s  '07  A-O  50. 000c. .Aug  1  1937 
6s  '09  M-N  15,000c. .May  1  1934 
5s  '09  A-O  185, 000c. .Oct  1  1934 
5s  '09  J-D  200.000c. ..Dec  1  1934 
5s '11      M-S    125.000c... Mch  1  1936 

Fire- Department  Bonds. 
5s  "09     J-D  $100.000c... June  1  1934 
53  '10     A-O  150, 000c. .Aug   1    1935 

Refunding  Bonds 
5s  '06  F-A  $5, 000c. Aug  15  1926 
5s  '07  F-A  5.000c. .Aug  15  1927 
5s  '08  F-A  B.OOOc.Aug  15  1928 
5s  '09  F-A  5,000c.Aug  15  1929 
5s  '10     F-A        5,000c.-Aug  15  1930 

Incinerator  Bonds 
5s  '10     J-J     $50. 000c.   Jan  31    1935 

Park  Bonds. 
5s  '09     J-D  $400. OOOcJune  1  1934 
5s  '10     A-O    150,000c. .Oct    1    1935 
5s  '10     A-O      50. 000c. Oct    1    1935 
5s  '12     F-A  250, 000c. .Feb  15  1937 

(Subject  to  call  Feb.  15  1922.) 

Water  Bonds. 
5s  '00  A-O  $80.000c.-Oct  1  1930 
5s  '00  M-N  20.000c- -Nov  1  1930 
4H«'06  F-A  225.000c... Feb  1  1936 
5s  "07  A-O  200. 000c. .Apr  1  1987 
6s  '09  M-N  35.000c. . May  1  1934 
5s '09  J-J  1 50, 000c... June  1  1934 
5s  '10  J-J  150,000c. .Jan  1  1935 
5s  '11  M-S  250, 000c. .Mar  1  1936 
5s  '12     F-A  100.000c. .Feb  15  1937 

(Subject  to  call   Feb   15   1822.) 

City-Jail  Bonds. 
5s  '09     J-D   $35. 000c... June  1  1934 

Police-Alarm  Bonds. 
»■  '10     A-O  $10,000c. .Oct  1   1935 

Street  Bonds. 
5s  '10     A-O  $15. 000c. ..Aug  1  193S 

City-Hall  Bonds. 
3s  '01  M-S  $30.000c...Mch  1  1981 
BOND.  DEBT  Sent  1  '13  $3,713,500 
Assess,  val.  '13  (3-5  act.). 72. 171, 074 
City  tax  rate  (per  $1,000)  '13. .$8 .50 
Population  In  1910  (Census). .64. 205 

INTEREST  on  6s,  5s  and  4  4s  Is 
payable  at  Nat.  Reserve  Bank,  N  .Y.; 
on  4H.8  due  Sept.  1  1925  at  Hanover 
Nat.  Bank,  N.  Y. 


NOWATA  COUNTY. 

Nowata  Is  the  county  seat. 

State  Loan. 
8s  '08      J-J     $20.000 Jan    11918 

Bridge  Bonds 
6«  '10      .1  .1   $100.000 July  1   1935 

Court-House  and  Jail  Bonds 

5s  '10      F-A    $75.000 Aug  1    1021 

BOND,  DEBT  Bepl  1913.    $1 
Assess,  val.  "1.1  (abt.  act.)  18,000,892 
Stair  4Co.t«X(per$1.000)  '13.    $8.80 
Population  In  1910  (Census)..  14. 223 

INT   at,  fiscal  agency  In  New  York. 


OKLAHOMA  CITY  8CH.  DIST. 

Building  Bonds. 
6s  '94     J-J     $45, 500c. .Jan    11914 
6s  '95     J-D        5.000..June3 '14-'15 

4s  '03     J-J     100,000 July  1  1923 

4  Hs'05  J-D      60,000 June  1  1925 

6s  '05     J-J         8, 000. ..Mch  15  1925 

68*07     J-J         3,800 July  5  1927 

5s  '08     J-D      75,000 June  2  1928 

4J46'09J-J     300.000 Jan    11929 

4Hs'09  F-A   150.000 Aug  1  1929 

68  '09     J-J       45,000 Dec    1  1929 

58  '10     J-D    300,000 June  1  1930 

5s  "10     A-O   135,000 Oct    1  1930 

58  '11     J-J     235,000 July  1  1931 

6s  '04      M-S       4. 000. Sept  10  "25-'34 
4Hs'09J-D    133. 000. ..June  15  1929 

Funding  Bonds. 

5s  '11      M-S  200.000; Mch    1    '16-'21- 

l      '26    cc    '31 

($29,000.. .Dec    15  1916 

58   '11      J-D{    29, 000. ..Dec    15  1921 

I    30, 000... Dec    15  1926 

T_    _      i    30, 000. ..Dec    15  1931 

BOND.  DEBT  July  1    13. $1 ,917,300 

Slnkingfund 252.004 

Assessed  valuation  1912. .77.322  866 
School  tax  (per  $1,000)  1912. ..$6. 00 

INTEREST   payable   at   National 
Reserve  Hank.  New  York. 


OKLAHOMA  COUNTY. 

County  seat  Is  Oklahoma  City. 

Drainage    Warrants. 
68  ...     $29.000 

Funding  Bonds. 

Js  ;96      $50,300. .Jan  27  '17--26 

?w9.*L 72.600 Nov  1    1920 

f  M8.?? 44. 000. ..Sept  13  1034 

SHsll  40,450. ..Aug  15  1936 

Court-House  Bonds. 

4Hs'03  ...  $100, 000. .Dec.  31  '24-33 

4H.S,?5„---       »0. 000- -Sept   1    '26-35 
Jail   Bonds. 

4Hs'0S $30. 000.. Sept  11926-35 


TOT.  BD.  DT.  Oct  1913.  $385,358 
Total  cash  on  hand  July  30 

1913 245.852 

Assess,  val.  '13  (abt.  act.)  94.928.416 
State&Co.tax(per  $1,000)  '13. .$5. 50 
Population  In  1910  (Census).. 85, 232 

INT.  at  Nat.  Reserve  Bank,  N.  Y. 


OKMULGEE. 

This  city  is  In  Okmulgee  County. 
Commission  government  adopted 
Apr.  2  1912.   Pop'n  1910.  4.176. 

Refunding  Bonds. 
6s  '09      ...    $22, 000.. .Dec   15  1934 

School  Bond*. 
IS  '03      M-S  $15. 000c. Mch  IS  1923 

Sewer   Bonds. 
SS  "03      M-N  $15.000c...Nov  1  1923 
5s  '07  7.000c...Oct24  1927 

Ss  '09     F-A     50.000c. .Feb    1  1929 
Is  '09      F-A     20.000c. .Feb    1  1929 

City-Hall  Bonds. 
Is  '09      F-A   $15. 000c. ..Feb    1  1929 

Water  Bonds. 
Ss  '03      M-N  $38.000c.    Nov  1  1923 
58  '07      A-O      60.000c... Oct  24  1827 
5s  '09      F-A     15. 000c. ..Feb    11929 

6s  '10      ...       60.000c 

BOND.  DEBT  Mar  1913.  $317,000 

Assessed  valuation  1912 2,818,303 

True  value  (est.). 7,000,000 

INT.  at  Nat.  Reserve  Bank,  N.  Y. 


OKMULGEE  SCHOOL  DIST. 

Building  Bonds. 

5s  M-S   $25.000 Mch  1  1929 

TOT.  BD.  DT.  Oct  1913..     $90,000 

Assessed  valuation  1911 4,104,675 

INT.  at  Nat.  Reserve  Bank,  N.  Y. 


OSAGE  COUNTY. 

Pawhuska    Is    the    county    seat. 
Bonds  are  tax-free.    Pop. '10,  20.101 

Current-Expense  Bonds. 
6s  ...    $30,000 1917 

Court-House  &  Jail  Bonds. 
5s  '11     J-D    $100, 000. Dec   1   '22-'31 

Refunding  Bonds. 

6s  ...     $60,000 1932 

6s  '12     M-S     85, 000.. .Dec   15  1937 

Funding  Bonds. 

6s  '12      M-S  $29.800 Jan   1    1932 

BOND.  DEBT  Sept  1  '12.     $190,000 

Floating  debt 25,000 

Sinking  fund 15,000 

Assess,  val.  '12  (70%  act.)  26,319,888 
State  &  Co.  tax(per  $1,000)  '12  $6.55 


PAWHUSKA. 

This  city  is  in  Osage  County.  Inc. 
June  28  1906.  Commission  gov't 
adopted  during  July  1912.  V.  95, 
p.    311.     Popula.   in    1910.  4.776. 

City  owns  and  operates  Its  water, 
electric-light  and  natural-gas  plants. 

City-Hall  Bonds  (Tax-Exempt). 
6s  '07      $12,000c.May  25  1927 

Water  Bonds  (Tax-Exempt). 
68  '07     J-D    $60,000c    1937 

Sewer  Bonds  ( Tax-Exempt ) . 
6s  '07     J-D    $40,000c 1937 

Water  and   Light  Bonds. 
6s  '11      Aug  $60,000. ..Aug  15  1936 

Public   Utility  Bonds. 
5s  '09      Dec   $10.000c..Mch  1  1934 
(Subject  to  call  Mch.  1  1924.) 

Funding   Bonds. 
6s  ...      $4,882.--Jan    15 1932 

GEN.  BD.  DT.  Oct  1913..  $186,882 
Assessment  debt  (add'l)...      80,000 

Slnkingfund 11.113 

Assessed  val.  '13  (*i  act.). 2,217. 163 
Total  tax  rate  (per  $1,000) '13. $33 .00 

INT.  at  Nat.  Reserve  Bank.  N.  Y. 


PAWHUSKA  8CHOOL  DISTRICT 
Ss  '07     ...    $20.000 Apr  1  1922 

(Tax-exempt) 
6s  '08     July  $30.000 July  1  1028 

Refunding  Bonds. 

6s    09      $8.000 July  1  1929 

BOND.  DEBT  Sept  1913.     $58,000 

Sinking  fund 18,184 

Assess,  val.  '13  (abt.  act. ).2. 265, 150 
School  tax  (per  $1,000)  1913. .88.50 
Population  In  1913  (est.) .3.800 

INT.  at  Nat.  Reserve  Bank,  N.Y. 


PAWNEE  8CHOOL  DISTRICT. 

A  district  (P.  O.  Pawnee)  In  Paw- 
nee County.  Pop'n  1913  (est.),  2,000. 

Building  Bonds. 
5s  '11     M-N  $35.000c...May  1  1936 

5s  ...        8,000c    1920 

5s  ...         5.640c    1925 

TOT.  BD.  DT.  Mar  1913  .  $459,640 
Assess,  val.  '12  (abt.  act.). 1.497.819 
School  tax  rate  (per  $1,000)  '12  $13  00 

INT.  at  Nat.  Reserve  Bank.  N.  Y. 


PAYNE  COUNTY. 

Stillwater  Is  the  county  seat. 

Refunding  Bonds. 

4  Hs'99  A-O  $50.0000 1920-1929 

BOND.  DEBT  Jan  1913..       $50,000 

Floating  debt 2,630 

Slnkingfund... 4,507 

Assess,  val.  '13  (abt.  act.)  14,097,479 
State&Co.  tax  (per$l,000)  '13_$6.25 
Population  In  1910. 23.735 

INT.  at  Nat.  Reserve  Bank,  N.  Y. 

PERRY. 

This  city  Is  the  county  seat  of  No- 
ble County.    Pop'n  in  1910.  3.133. 

Water  Bonds. 
6Hs'06  M-N    $30,000.  May  10  '27-'S6 

Funding   Bonds 

6s  '08        F-A    $34,000. -Aug    1     1933 

Sublect  to  call   after  Aug  1   1924.) 

BOND.  DEBT  Jan  1  1913.  $158,000 

Assess,  val.  '12  (abt.  act. ).l, 600. 000 

(Assessment  at  about  full  value.) 
Total  tax  rate  (per  $1,000)  '12.$16.00 

INT.at  First  Nat.  Bank,  Perry. 


[Vol.  xcvii. 
j 
perry  school  district. 

7s  Jan    $18, 000c    1914 

5Hs        J-J       11,000c 1926 

5i  '11      J-J       30.0000-. -Moh   1  1931 
BOND.  DEBT  Mar  1913.     $59,000 

Slnkingfund.. 18,000 

Assess,  val.  '12  (%  actual  .1,676.706 

School  taxrate(per  $1,000)  '12. $7. 00 

INT.  at  Nat.  Reserve  Bank,  N.  Y. 


PITTSBURG    COUNTY. 

McAl ester  is  the  county  seat. 
State  Loan. 
-s  ...    $44,000c 

Funding  Bonds  (Tax-Exempt). 

58  s-a     $89, 540c Jan  10  1936 

BOND  DEBT  Apr  1  1913  $133,540 
Floating  debt  (estimated)  14,000 
TOTAL  DEBT  Apr  1  1913       147,540 

Sinkingfund 26,263 

NET  DEBT  Apr  1  1913..  121,277 
Assess,  val.  '12  (%  act.). 20, 120,553 
State  &  Co.  tax(per  $1 ,000)  "12.$9.00 
Population  in  1910 47.650 

INT.  on  funding  bonds  payable  at 
National  Reserve  Bank,  N.  Y. 


PONCA  SCHOOL  DISTRICT. 

A  district  (P.  O.Ponca)  In  Kay  Co. 
58  '11     M-N  $35.000c     Nov  1  1938 

School-Equipment  Bonds. 
5s  Nov  $15, 000c 

Building  Bonds. 

5s  Oct    $12. 000c -. 

6s&7s      July       6,000c 

BOND.  DEBT  May  5  1913  $68,000 
Assessed  valuation  1912. ..2, 188, 197 
Population  in  1913  (est.) 5,000 

INT.at  Nat.  Reserve  Bank,  N.Y. 


POND  CREEK  SCHOOL  DIST. 

A  district  In  Grant  County. 

5s  '11     A-O  $40.000 Nov  1  1931 

BOND.  DEBT  Apr  23 '12.     $40,006 
Assessed  valuation  1912 1,058,970 


PORUM. 

This  town  Is  In  Muskogee  County. 

Water  and  Light  Bonds. 

6s  '12      J-J     $33. 000c    1937 

BONDED  DEBT  Sept  1912. $33, 000 

Sinking  fund 4,719 

Assessed  valuation  1912 378,930 

Population   In   1910 548 


RYAN. 

This  town  Is  In  Jefferson  County. 

Water    Works    Bonds. 

68  J-J     845,000c 1929 

6s  '11      M-N       8.000c 1981 

Sewer  Bonds. 
8s  J-J     $18.000c    1928 

Electric  Light  Bonds. 
6i  J-J       $6.000c    192* 

Park  Bonds. 

6s  '11      M-N$12.000c    1931 

BOND.  DEBT  Sept  1913. .$89,008 
Assessed  val.  "13  (90%  act.)  596,073 
Population  In  1910 1.070 


SALLISAW. 

This  city  Is  In  Sequoyah  County. 

Water- Works  Bonds. 
6s  '08     J-J     $60. 000c. .Jan    11033 
6s  '12     M-S     42. 800c... Mch  1  1087 

Sewer   Bonds. 
6s  '11     Nov  $45,0000... Nov  1  1038 
BOND.  DEBT  Sept  1913.  $147,500 

Assessment  debt .     26,000 

Judgment  debt ...       8,256 

Sinking  fund  and  Interest. .  20,528 
Assess,  val. '12  (80%  act.). 1.206,567 
Total  tax  rate  (per  $1,000)  12.844.88 

INT.  at  Nat.  Reserve  Bank,  N.Y. 


SAND  SPRINGS  SCH.  DISTRICT. 
A  district  In  Tulsa  County. 

6s  '12     J-J     $27,000 1081 

TOTAL  DEBT (t) 


SAPULPA. 

This  town  Is  In  Creek  County. 

Water- Works  Bonds. 

5s  'OS     $25.000 Mch  2  1928 

5s  '07      6.000. ..Apr   20  1927 

6s  '09     65.000 Jan    1  1020 

5s  '10     250.000 July  1  1080 

Sewer  Bondi. 

5s  '07      $37, 000... Apr   20  1927 

5s  '09     J-D      25,000 June  11920 

5s  '10     50.000 Aug  1  1980 

Water  and  Sewer  Bonds. 
5s '13     J-J     $75.000c Jan  11048 

Building  Bonds. 
6s  '08      $15.000 Nov  1  1928 

Fire  Apparatus  Bonds. 

5s  '10     $5.000 Jan    1  1930 

5s  '10     10.000 July  1  1930 

Funding  Bonds. 
6s  '09      F-A  $82.000. ..Feb   IS  1920 

Refunding  Bonds. 
6s  '12      F-A  $63. 350. ..Jan    15  1032 

Park  Bonds. 
5sg'12  M-N$100,000c.Nov  1  1032 
BOND.  DEBT  Oct  8    13..  $803,350 

Floating  debt 70,000 

Sinkingfund 30,000 

Assess,  val.  "18  (3-5  act.). .5,518,835 
City  tax  rate  (per  $1,000)  '13. $15. 55 
Population  In  1910 .8.283 

INT.  at  fiscal  agency  in  N.  Y. 


SAPULPA  SCHOOL  DISTRICT. 

5s  '03      M-S  $15, 000c 1923 

5s  '07      A-O      12,000c 1927 

5s  "08  M-S  30.000c. -Sept  1  1928 
5s  '09  M-S  34 ,000c... Sept  1  1929 
5s  '09      M-S     30,000c/Sept  1  '19-'24 

l'29-'34 
5s  '11  J-D  40,000c.-Junel  1936 
TOT.  BD.  DT.  Sept  1913.  $161,000 
Assess,  val.  '12  (abt.  act.).6.365.553 
INT.  on  bonds  of  1903  at  FirstNat. 
Bank,  Chicago:  others  at  National 
Reserve  Bank,  N.  Y 
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8HATTUCK. 

This  town  Is  In  Ellis  County. 

Water  Bonds  (red.  beg.  1919). 

8s  '09     $50.000 July  1  1984 

BOND.  DEBT  Nov  3  1913. $50,000 

Assessed  valuation  1312 622,232 

Town  tax  rate  (pit  $1,000)'12.$18,80 
Population  In  1910 1,231 


SHAWNEE. 

This  city  Is  In  Pottowatomle  Co. 
Inoorp.  as  a  city  of  llrst  class  Moh.  16 
1896.     Population  In  1910.  12,474. 

Refunding  Bonds. 
5HS  ...     $46,000 1938 

Funding  Bonds. 

«S  '97      $5,1980  ...Oct  16  1917 

6s  '95       ...  2,200c 1915 

Water  Works  Bonds. 
68  '98      A-O   $35,000c...Oct    1  1918 
5J4s'04  J-J     125.000c. .Jan    1  1934 

City  Hall  Bonds. 
5s  "03      $30.0000.May    1   1923 

Sewer   Bonds. 
5s  '09     J-J     $125. 000c. .Jan    1  1929 

Sewer  and   Water  Bonds. 
5s  '07      FA   $165.000 -..Feb    1  1937 

Convention  Hall  Bonds. 
5s  '09      J-J     $50. 000c... Jan     1  1929 

Hospital  Bonds. 
5s  '09     J.J     $20.000c...Jan    1  1929 

Park  Bonds. 
..  '12       ...  $50, 000. ..Nov  19  1932 
GEN.  BD.  DT.  Nov.  1913.  $653,398 

Assessment  debt 500,000 

Assess,  val.  '12  (abt.  act.). 8, 252 ,000 
Total  tax  rate  (per  $1,000)  '13. $35. 00 

INT.  at  Nat.  Reserve  Bank.  N.  Y. 


SHAWNEE  SCH.  DIST.  NO.  93. 

All   bonds  are  tax-exempt. 

Building  Bonds. 

6s  c  F-A      $4.000c ..1919 

48  J-J        50,0000    1933 

58  M-N     15.000c 1936 

58  F-A    120.0000    1929 

58  J-J        44,0000    1935 

5a  '10     J-J       50.000 July  1  1935 

Refunding  Bonds. 

6s  g         MS     $7, 500c 1918-1927 

BOND.  DEBT  Jan  18 '11..  $240,500 
Floating  debt  (est)  Sept  1*10  20.000 
Sinking  fund  Sept  1  1910. -  35.000 
Assess,  val. '10  (>$  act.)..  5,286,485 
School  tax   (per  91.000)    1910.S9.00 

INT.  at  Nat. Reserve  Bank,  N.  Y. 


SNYDER. 

This  plaoe  Is  In  Kiowa  County. 

6s  '05      ...    $30,000 1925 

6s  '07      ...      15,000 1927 

69  '11      ...      40,000 1931 

Refunding  Bends. 

6s  '12      ...    $21,800 1932 

TOT.  BD.  DT.  Mar  1913. .$106,800 
Assess. val. '12  (abt. 66%  act.)  500,679 
Tax  rate  (per  $1,000)  1912. ..$31. 95 
Population  in  1910 1,122 

INT.  payable  at  Farmers'  &  Mer- 
chants' Bank,  Snyder. 


STILLWATER. 

This  city  is  in  Payne  County. 

Water-Works  Bonds. 

5s  J-J       $5,000 May  11933 

BOND.  DEBT  Mar  1913..  $142,000 

Water  debt  (Incl)... 98.000 

Assessed   valuation 1,894,590 

Population  In  1910 3,444 


SULPHUR  SCHOOL  DISTRICT. 

This  district  Is  In  Murray  County. 

58  J-J     $54,0000    1932 

.8  ...      lO.OOOo    1931 

Funding  Bonds, 
to  '12     A-O  $2, 697. 86. Apr    16  1937 
BOND.  DEBT  Oct  1912..     $66,698 
Assess,  val.  '12  (abt.  act.). 1,739, 127 
Sen.  tax  rate  (per  $1,000)  '12. .$7.50 

INT.  at  Nat.  Reserve  Bank,  N.  Y. 


TONXAWA. 

This  city  is  In  Kay  County. 
Water-Works  Bonds. 
to  '12      ...     $20,000 

BONDED  DEBT  Mch  1912. $67, 000 

Assessed  valuation  1911 865,000 

Total  tax  rate  (per  $1,000) '11. $30. 10 
Population  in  1910 1,776 


5S 

•05 

5s 

'07 

M-S 

5s 

•08 

A-O 

5s 

'09 

5s 

•10 

5s 

"11 

M-S 

TULSA. 

Formerly  a  town  In  the  Creek  Na- 
tion (now  In  Tulsa  County),  In  the 
Indian  Territory. 

Funding  Bonds  (red.  beg.  1918). 
6s  '08      ...    $30.000.. .Mch  10  1928 

Refunding  Bonds. 
6a  '09      ...    $23, 000c. -Apr  1   1934 
Sewer  Bonds 

$30.0000.. .July  1  1925 
2  >,•'"  c.  Sent  1  I  <Zi 
30.000c.  Oct  15  1928 
65 ,000c...  June  1  1929 
35,000c. Apr  15  1930 
100. 000c. -Sept  1  1931 
Water  Bonds, 
to  08  ..-  $250  000c. ..June  1  1928 
(Subject  to  call  after  June  1  1918.) 
to  '09  ...  $20.000c.-June  1  1929 
to  '10  ...  100, 000c. Apr  15  1930 
5s  '11  M-S  90,000C-.Nov  15  1931 
Fire- Department  Bonds. 

5s  '09     $20, 000c June  1  1929 

68  '11      M-S     50,000c. Nov  15  1931 
Storage-House  Bonds. 

6s  '09     $6, 000c June  1  1929 

Park  Bonds. 

58*09     $25, 000c June  1  1929 

5s  '13      F-A     40,000cFeb   1    '18-'38 

Street  Bonds. 
53  '11      M-S  $33,000c..Nov  15  1931 
(Part  due  each  year.) 
Paving  Bonds. 
5s  "11     M-N$l  1,000c  .Nov  15  1931 
(Part  due  each  year.) 
Convention-Hall   Bonds. 
5s  '13      F-Aj$20,000c.--Feb  1   1918 
\    80,000c.Feb  1   '19-'38 


Library  Bonds. 

|       $500c.Nov  15  1914 
5s  "12  M-N  (      5. 500c Nov  15  '16-'8fl 
($500  every  two  vis. 
1  . 000c . .  Nov   15  11)37 
BOND.  DEBT  I'd)  I  '13. $1,090, 000 
HinkltiK  fund  Auk  1  1913..       330,000 
Assessod  value  of  all  prop- 
erty    for     taxation     as 

equalized  for  1913 18,307,192 

Total  tax  (por  $1,000)  1912. ..$24. 00 

Population  in  1910 18,182 

Population  in   1913   (est. 33,000 

INT.  at  Nat.  Reserve  Bank,  N.  Y. 


TULSA   SCHOOL   DIST.   NO.   22. 

5s  '05      J-J      $50,000 Ian     1   1925 

5s  '06      M-S     25, 000... Mar  15  11)26 

5s  '07      M-S     30,000 Hqit  1    1927 

5s  '09      J-J      125,000 Ian     1   1929 

6s  '08      J-J        30,000 July  1    1014 

5s  '12      J-J      150,000.. .July"  15  1932 
TOT.  DEBT  Sept  1913..     $405,000 

Sinking  fund 50,000 

Assess,  val.  '13  (abt.  act.)  20,800,189 

School  tax  rato  (per  $1,000  '13. $7. 20 

INT.  at  fiscal  agency  in  N.Y.  City. 


TULSA  COUNTY. 

Tulsa  Is  the  county  seat. 

Funding  Bonds. 
5s  Jan    $37, 000c  ..Jan    1  1918 

Court-House  Bonds. 
5s  J-D    $200,000c._- 1930 

Bridge  Bonds. 
5s  J-D    $75, 000c... June  1  1930 

Jail  Bonds. 
5s  J-D    $25, 000. .Jan  1921-1930 

BOND.  DEBT  Sept.  27  '13. $337,000 

Sinking  fund 55,880 

Assess,  val.  '13  ()4  act.). 48, 196, 590 
State  <fc  Co.  tax  (per  $1,000) '13   $8.50 

Population  in  1910 34,995 

Population  in   1913   (est.) 60,000 

INT.  at  Nat.  Reserve  Bank.  N.Y. 


1923 
1930 


VINITA. 

Formerly  a  town  In  the  Cherokee 
Nation  (now  In  Craig  County)  In  the 
Indian  Territory.    Pop'n  '10,  4,082. 

Water  Bonds — 

5s  J-D    $65.000c Dec 

5s  ...      20,000 Apr 

Sewer  Bonds — 
5s  J-D    $20.000c Dec    1  1923 

City-Hall  Bonds. 

5s  '09      ...    $28,000 July  1  1929 

BOND.  DEBT  May  1912--  $133,000 

Floating  debt 10,000 

Slnklngfund 40,000 

Assess,  val.  '12  (abt.  act.)  4,650,000 
City  tax  rate  (per  $1.000)'12.$10.50 

INT.  at  A.  B.  Leach  &  Co..  N.  Y. 


WAGONER. 

This  city  is  in  Wagoner  County. 

Water-Works  Bonds. 

5s     semi-an   $72,000o    _ 1925 

(Sub.  to  call  at  105  after  Dec  15  '15.) 
5s     semi-an  $50, 000c    1934 

Light  and  Power  Bonds. 
5s     semi-an  $40, 000c   1934 

Light,  Water  and  Sewer  Bonds. 
5s     semi-an  $40, 000c 1936 

Sewer  Bonds. 
5s     semi-an  $35, 000c 1934 

Funding   Bonds. 
5s  '11     s-a     $29.0000    1936 

Park  Bonds. 

...    $20,000c    .1937 

City-Hall  Bonds. 

---    $15, 000c    1934 

BOND.  DEBT  Mar  18  '13.  $301 .000 
Sinking  fund  Sept  1  1912..  16,401 
Assess,  val.  '12  (*4  act.)..  2,500,000 
Tax  rate  (per  $1,000)  1912. ..$29. 50 
Population  in  1910 ..4,018 

INT.  at  Nat.  Reserve  Bank,  N.  Y. 


WAGONER  COUNTY. 

Wagoner  is  the  county  seat. 

Verdigris   Drain.   Dist.   No.   I   Bds. 

6s  '12      s-a  $171,500 

BOND.  DEBT  Jan  1  1913  $171,500 
Assessed  valuation  1912..  15, 011. 835 
State  &  co.  tax(per  $1,000)'12.$7.25 
Population  in  1910 22,086 


WALTER. 

This  city  Is  In  Comanche  County. 

Water  Bonds. 
..  '10     J-J     $57.0000. .Jan    15  1930 

Sewer  Bonds. 
..  "10     J-J     $26,000o. .Jan    15  1930 

Electric- Light-Plant  Bonds. 
..  "10     J-J       $7,0000. .Jan    15  1930 

BOND.  DEBT  Feb  1911 $92,600 

Assessed  valuation  1909 800,000 

Population  In  1910.- 1.377 

INT.  payable  at  City  Treas.  office. 


WALTER  SCH.  DIST.  NO.  1. 

.--    $35, 000. --Jan  21    1928 
Funding  Bonds. 

6s  '12      J-J     $30,000 Jan311937 

BOND.  DEBT  Apr  1913..    $65,000 

Sinking  fund 4,500 

Assess,  val.  '12  (60%  act.)  868,469 
School  tax  rate  (per  $1.000) '12  $11.00 
Population  of  dist.,  1912  (est.). 1,500 


Electric-Light 
68  '10       ...     $30 

Water  Bonds. 

6n  '06   M&S  $50. 

(Subject  to  call 

6s  '07      M-  N  $  1  5 

(Sublcct  to  cull 
6s  '10      M-S   $35 
BOND.  DEBT  F 
Assess,  val.  '1 1  ( 
Total  tax  (per  $ 


Bonds. 

,000 Sept  1  1935 

none.     Mch  1,1936 
after  March  1 ,  '16) 
,000c        May  1   19.17 
after  May  l   i»i7.) 

.000  Sept  1    1935 

Ct)  19  '12. .$198. 0OII 

abt.  act.). 2,478.085 

1.000)    1911  .-$26.00 


INT.  at  Nat.  Bosorvo  Bank,  N.  Y. 


WYNNEWOOD. 

This    city    Is    In    Garvin    County. 
Inc.  as  city  of  llrst  class  In  1907. 

Water  Bonds. 

5s  00  F-A  $24 ,500c... Feb  1  1926 
5s  '07  M-H  8.000c. .Mch  1  1927 
.V.sOOA-O  12,000c. _Apr  1  1929 
5s  '11      J-.I  5.000c. .July  1   1931 

City-Hall  Bonds. 
6MB'09  s-an      $0. 000c... Apr    1    1929 
BOND.  DEBT  Sept  26 'IS       $55,500 
Assess,  val.  '13  (abt.  act.)    1 ,135. 372 
Copulation  in  1910 ..2,002 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  the  minor  divisions  In  the 
State  of  Oklahoma  which  arc  not  represented  among  the  foregoing. 

Bonded        Assessed  Tax     Popul'n 

Debt.  Valuation,  per  $1,000.    1910. 

$6750.000  635.60  1,279 

61.695,941  Ml. 80  

6267,000  647.10  645 

62, 248.000  $18.20  4,821 

63,260,061   60.50  


Location — 


WASHINGTON  COUNTY. 

Bartlesvllle  Is  county  seat. 

Current  Expense  Bonds. 
..  '08      ...     $25,000 Jan   1    1918 

Court-House  &  Jail  Bonds. 

6s  '12      J-J  $115,000... ..1917 

BOND.  DEBT  Mar  20 '13  $140,000 
Assessed  valuation  1912.  .28,305,225 
State  &Co.  tax  (per$l, 000)  '12  .$7.25 
Population  in  1910 17,484 


WOODWARD. 

This   town   is   the  county  seat   of 
Woodward  Co.  Pop'n  1910,  2.696. 

Sewer  Bonds. 
6s  '10     ...    $68.000 May  1  1935 


Afton  (T),  Ottawa  County. $54,000 

Alfalfa  Co.  Sell.  Dlst.  No.  46 58,865 

Allen.   Pontotoc  County 25, ()()() 

Altus  (C),  Jackson  County 351,000 

Altus  School  District 65,500 

Alva  School   District 25,000 

Antlers  (T) ,   Pushmataha  Co 38,000 

Atoka  (C),  Atoka  County 51.000 

Beckham  Co.  Sch.  Dlst.  No.  31 31.000 

BlgheartSch.  Dlst.  No.  29. 29,000 

Blackwell  School  District 85,000 

Blaine  County. 98,000 

Bristow  (T),  Creek  County 55,000 

Biitton  School   District 47,000 

Broken  Arrow  (C),  Tulsa  Co. 70,000 

Bryan  County 45,000 

Carmen  (C).  Alfalfa  County 70,000 

Carter  County 496,000 

Chandler   (C),    Lincoln!  County 90,500 

Chattanooga  (T),  Comanche  Co 1/25,000 

Checotah  (C),  Mcintosh  County 120.000 

Chelsea  (T),  Rogers  County 76,000 

Cherokee  School  District- 38,000 

Cleveland  County 84,517 

Coalgate  (C),  Coal  County 154,000 

Collinsville  School  Dlst.  No.  32 63,500 

Comanche  (C),  Stephens  County 41,000 

Copan  School  District  No.  4- 30,000 

Cotton  Co.  School  Dist.  No.  1 65,000 

Coweta  (C) ,  Wagoner  County 46,000 

Creek  Co.  S.  D.  No.  2  (P.O. Bristow)   31,000 

Cushing  (T),  Payne  County 104,000 

Custer  City  School  District 25.000 

Custer  County 38,800 

Davis,  Murray  County 25.000 

Dewey  County 26.550 

Durant  School  District.. 60,500 

Dustin  (T),  Hughes  County.. 25,000 

Edmond  (C),  Oklahoma  County. ..100,000 

Enid  (C),  Garfield  County 640,984 

Erick  (T),  Beckham  County 37,500 

Eufaula,  Mcintosh  County. 140,000 

Francis  (T),  Pontotoc  County 50,000 

Frederick  School  District 47.000 

Garfield  County 46,000 

Garvin  County 291,000 

Geary,  Blaine  County 52,000 

Gotebo,  Kiowa  County.. 28,000 

Granite  (C),  Greer  County 45,000 

Grove  (T),  Delaware  County 35,000 

Hartshorne,  Pittsburg  Co 130,000 

Hartshorne  School  District  No.  1..  25.000 

H-savener  (C),  La  Flore  County 56.735 

Hlnton  (T),  Caddo  County 30,000 

Hobart  School  District 103,000 

Holdenville  School  District 39,000 

Hominy,  Osage  County 49,250 

Hughes  County.. 73.500 

Jackson  County 130,000 

Jefferson  County  Sch.  Dist.  No.  1..   25,000 

Johnston  County £217,000 

Kay   County. 32,500 

Kingfisher  County 29,000 

Kiowa  (T),  Pittsburg  County 51,000 

Krebs  (C),  Pittsburg  County 60.000 

Leflore  County 83,000 

Lehigh,  Coal  County 65,000 

Lincoln  County 36.900 

Love  County 130,000 

Love  County  School  Dist.  No.  18...   46.828 

Mcintosh  County 39.470 

Madill,  Marshall  County.. 40,000 

Mangum,  Greer  County 185,000 

Marlow  School  District. 35,000 

Marshall  County  Sch.  Dlst.  No.  2--  25,000 

Medford  School  District 43,000 

Miami,  Ottawa  County 34,000 

Noble  County.. 188.290 

Okeene  (T),  Blaine  County 30,000 

Okmulgee   County 47,000 

Ottawa  County. 25,000 

Ottawa  County  Sch.  Dist.  No.  26..  25,000 

Paul's  Valley,  Garvin  County 88,000 

Pawnee  (C),  Pawnee  County 92,500 

Pawnee   County 31,000 

Ponca  City,  Kay  County 102,500 

Pontotoc  County. 52,000 

Poteau  (C),  Leflore  County 100,000 

Pottawatomie  County 119,500 

Ralston,  Pawnee  County 30,000 

Ramona  School  District  No.  16 50,000 

Roff,  Pontotoc  County 45,000 

Roger  Mills  County 41,000 

Rogers  County 68,000 

Seminole  County 111,125 

Seminole  Co.  Sch.  Dist.  No.  22 29,000 

Sentinel  (T),  Washita  County 30,000 

Sequoyah  County  Sch.  Dist.  No.  1.  25,000 

Stephens   County 48.370 

Stigler  (C),  Haskell  County. z$75,000 

Stillwater  School  Dist.  No.  16 25,500 

Strike  Axe  Twp.  (P.O.  Pawhuska).  50,000 

Stroud,   Lincoln  County 39,500 

Tahlequah  (C).  Cherokee  County 27,500 

Talihlna,  Le  Fiore  County 25,000 

Tecumseh  (C),  Pottawatomie  Co 68,000 

Tishomingo  (T),  Johnston  County..   44,500 

Wapanucka,  Johnston  County 60,000 

Washington  County  Sch.  Dist.  No.  7  75,000 

Washington  County  S.  D.  No. 16 49,500 

Washita  County 148,000 

Watonga,  Blaine  County 90,000 

Waurika,  Jeflerson  County 40,000 

Weatherford  (CI,  Custer  County...l50, 000 

Westville  (T),  Adair  County x29,500 

Wetumka  (T),  Hughes  County 65,000 

Woodward  School  Dist.  No.  1 x96,500 

Yukon,  Canadian  County 40,000 


/412.576     1,273 

§1.102.457     019.33       1,968 
1,002,422     


62,512,082 

615,000,000 

$722,637 

1 798, 923 

6794.261 

612,932,840 

6540,000 

612,615,925 

61,600,000 


611.80 
67.25 

"  "ib".6o 

626.00 
67.25 

640.50 
69.95 


$1,691,469 

6694,730 

1,250,000 

T10, 948,931 

$1,209,481 

62,000.000 
6487.000 

63.081,409 
6860,000 
6718,288 


$30.00 
629.00- 


17,960 
1,667 

"  T.576 

29,854 

883 

25,358 

2,024 

471 

1.683 

1.350 


(77.65 

"  69^50 
639.50 

622"66 


t752,113       a9.40 


18,843 
3,255 

~L381 


1,187 
T.072 


619,236,161 

f600,000 

68,729.020 

t3, 007 ,035 


66.25 

a24.25 

65.95 

t7.50 


6856.402 

67.866,169 

$485,729 

61,250,000 

$367,956 

64.438.350 

634,545,000 

611,527,839 

61,000,000 


618.80 
614.00 

"  63.40 
$4.50 
65.70 
64.85 

~612~50 


6614.293 
6483,916 
6775,752 

61,000.000 

6425,362 

6408.959 

3,000,000 

62,095.725 


645.00 
635.50 


636.80 

"9"65 
65,00 


612.166,065 
616.429,429 
T901.025 
67,542,747 
630.000,000 
T18.312.460 


66.25 
T12.40 
69.21 
65.25 
T6.75 


612.428,313 

f555,788 

622,366.671 

64.676.530 

f  1.577.482 

69.658,954 

700,000 

t 2. 000, 000 

ft,  000, 556 

T  1.100,088 

1,263,234 

ft,  598,732 

613.473,744 

6406,251 

616.666,964 

69,154,000 

69,480,000 

1,242,000 

61.182,484 

612,910.751 

61,702,000 

13,862.492 

t9l7,865 

$20,856,586 

6250.668 

66,116,774 

T545.852 

67,500,000 

615,064,756 


68.60 
O29.50 
67.85 
68.75 
T9.50 
69.75 
O20.00 

"  14~.  66 

tll-30 

9.60 

9.75 

66.55 
$11.00 

68.55 

68.55 
610.00 

20.00 
612.50 

67.75 
625.50 

(77.05 
T36.87 

$6.70 
618.00 

65.80 


65.50 


23,231 

1.416 

14,132 

'""579 

2,090 
13.799 

915 
1,307 

931 

33",  050 

26,545 

1,452 

740 

1,229 

888 

2,963 

"  780 
680 


760 
24,040 
23,737 

16]  734 

26,999 

18,825 

1,021 

2.884 

29.127 

1,880 

34.779 

10,236 

20",961 
1.564 
3,667 


2,907 

14,945 

920 

21,115 

15.713 

"2,689 
2.161 

17.332 
2.521 

24,331 
1,830 

43,595 
697 

""f,044 
12,861 
17,736 


700,000 

$325,000 

tl,  385 .333 

68.538.908 

$800,000 

4~,  bob"  666 

$796,733 

1.050,000 

$376,093 


a30.00 
t7.20 
68.15 

$12.00 

$22"  40 
a29.50 


857 


707,239 

$502,117 

62,652,481 

66.169,337 

617.650,000 

t815,195 

el,  000, 000 

Tl, 400, 000 

§406,039 

$900,000 

e2, 014,868 

r504,660 


a30.00 

$15.00 

68.80 

65.80 

65.05 


$30.00 


22.252 
1,583 

"3",674 
1,220 
2,891 
1.776 
1.626 
1,408 
948 


25,034 
1,728 
2,928 
2.118 
802 
1,190 

"V,6l§ 


(C)  City.  (T)  Town,  a  Total  tax.  e  1909  figures,  f  1910  figures. 
g  State  and  county  tax.  *  Exclusive  of  railroad  assessment,  x  Total  debt. 
V  This  covers  merely  a  recent  Issue  of  bonds;  we  are  not  Informed  as  to  what 
is  total  debt      l  1911  figures.     6  1912  figures,      f  1913  figures. 
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State  of  California. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  of  Sept.  9  1850) Sept.  9  1850 

Total  area  of  State  (square  miles) 158,297 

State  Capital Sacramento 

Governor  (term  exp.  1st  Mon.aft.Jan.l'15)..H.  W.  Johnson 
Sec.  of  State  (term  exp.  1st  Mon.  aft. Jan.  1  '15)  _F.  C.  Jordan 
Treasurer(term  exp. 1st  Mon.aft.Jan.l  '15).Edw.  D.  Roberts 

Legislature  meets  biannually  in  odd  years  on  the  first  Monday  after 
January  1,  and  sessions  are  not  limited,  though  members  shall  only  receive 
for  thoi  services  $1,000  for  each  regular  session  and  $10  for  each  day  while 
in  special  session. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt,  see  "State 
and  City  Section"  of  April  1894,  page  142. 

Sea  Wall   Bonds. 

4s  '05  J-J  $2, 000, 000c.  Jan  2  1924 

(Subject  to  call  after  Jan.  2  1914.) 

Harbor-Improvement  Bonds. 

4sg'll  J-J  $4. 325, 000c, July  2  1985 

(Subject  to  call  beg.  July  2  1950.) 

Highwav    Bonds. 

I  4s' 11  J-J  $5.200,000c.July  3  '17--29 

*  Of  which  $1,526,500  held  by  State  School  Fund  and  $751,000  by  Uni- 
Tersity  fund. 

INTEREST  is  payable  at  the  office  of  the  Treasurer  in  Sacramento. 

TOTAL  DEBT. — The  total  bonded  debt  of  the  State  on  Sept  22  1913 
was  513,806.500,  including  $1,000  civil  bonds  on  which  int.  has  ceased.  The 
warrant  debt  on  that  date  was  $366,025.12.  Cash  in  treasury  on  Sept.  22 
1913  amounted  to  $15,661,952.12.  The  $2,000,000  sea  wall  bonds  issued 
for  Ban  Francisco  are  not  included  in  the  total  indebtedness  of  the  State; 
these  bonds  are  payable  out  of  a  sinking  fund  receiving  its  revenue  from 
moneys  c  illected  by  the  San  Francisco  Harbor  Commissioners;  $200,- 
000  of  this  issue  is  held  by  the  State  in  trust  for  the  State  School  Fund. 

The  bonds  of  1S73  ($2,277,500)  matured  in  1893.  No  sinking  fund  hav- 
ing been  provided  for  their  payment,  they  were  taken  over  by  the  State  for 
its  school  funds  and  have  been  so  held  since  1893. 

The  Slate  Treasurer  on  Sept.  22  1913  held  bonds  aggregating  $7,470,400 
for  the  benefit  of  the  State  School  Fund;  this  includes  $1,526,500  of  the 
funded  debt  bonds  of  1S73.  The  State  Treasurer  also  holds  $3,794,800  for 
the  benefit  of  state  Funds  other  than  the  School  Fund.  This  includes 
$751 .000  of  tiie  funded  debt  bonds  of  1873  held  in  trust  for  the  University 
Fund  referred  to  above. 

ASSHSSF.D  VALUATION.— The  following  statement  shows  the  total 
asse-.se  I  valuati  in  and  the  tax  rate  (per  $1,000)  for  the  years  indicated. — 
decrease  In  1906  caused  by  destruction  of  property  by  earthquake. 


Civil  War  Bonds  of  1867. 
Int.ceasel       $3. 500c 

Civil  War  Bonds  of  1860 
Int.  cease.  1  $500c 

Funded  Debt  Bonds. 
«sg  '73  J-J  $2, 277, 500c  (*) 


Years 

1911 
1010 


Valuation. 

13,]  i  1.136.640 

10  100.512 

2.603.286,264 

',17  1  ,505.410 

I  ,991.554.603 

1.545.698,785 


Tax   rate. 


♦None 

•None 

$3.53 

1 .76 

5.35 


Years. 

I  902 . . . 
1900 

1890 

1880 

1870 

1H60... 
1S50 


Tax  Rate. 
$3.82 
4.98 
5.80 
6.40 
8.65 
6.00 

fsuant   t .  i  Chap.  335.  Laws  of  1 9 iT "carrying  Into' effect  Sec.   14  of 


Valuation. 

SI  ,290.238.964 

1,217,648.863 

1.101.137,290 

666.390.9S5 

277,538.134 

148.193.540 

57,670.689 


— .  — ii,  \~<i 

Art.   13     f  the  constitution  as  amended  Nov.  s  ioio  (see  below)  there  is 
j  tax,  revenue  bene-  derived  from  the  taxation  of  public 

companies.     The 


service  and   other  corporations,   banks  and   insurance 


amount  of  tax  placed  noon  these  corporations  by  the  State  Board  ofEauall- 
»n Tor  191  1  was  110.454.125.46,  1912.  $10,922,405.72  and  for  1913  $12,- 

971  ..;  1 1  .S.O. 

-CONSTITUTIONAL  AMENDMENTS.— At  the  general  election  on 
«ov.  8  1910  an  amendment  was  adopted  authorizing  the  City  of  San  Fran- 
'„'.',    '  •  '  amendment  t    Its  charter  so  .-is  to  allow  the  issuance  of 

*;'•'!  J'!"111  " v  ■  the  pr )e  Is  of  the  samel  >  be  turned  over  to  the  I'anama 

Iflc  Ini  Than  inal  Exposition  Oo.  Tor  an  exposition  to  be  held  in  San 
FranclHC  >  I  »  ce  ebrate  the  opening  of  the  Panama  Canal.  In  accordance 
with  this  authority,  a  special  election  was  held  in  San  Francisc  >  on  Nm  l  -, 
1910  and  the  pro,,  ,„•  i  charter  amendment  was  accepted.  Another  amend- 
ment approved  on  Nov.  8  1910  creates  a  fund  ol  15.000.000  for  the  use 

and  support  or  the  Panama  Pacific  interna- 
Kxpo  nil   another  amendment    adopted    provides   for  the 


v   93   p    1387.  for  list  of  amendments  adopted  and  defeated. 

BOND    PROPOSITIONS. — Propositions   providing  for  the  issuance  of 

$18,000,000  highway.  $1,500,000  San   Diego  sea-wall,  sioooooo  India 
r  I        i  i  I  $9,000,000  harbor-Improvement  47c  bonds  for  the  city  and  county 


of  San  Francisco  were  adopted  at  the  general  election  on  Nov.  8  1910 
V.  92,  p.  202.  This  latter  issue  was  declared  valid  by  the  Supreme  Court 
on  Nov.  14  1911.  V.  93,  p.  1337.  On  May  23  1912  Judge  Seawall  in  the 
Superior  Court  dismissed  the  order  to  show  cause  why  an  injunction  should 
not  be  issued  restraining  the  sale  of  the  $1,000,000  4%  India  Basin  bonds. 
V.  94,  p.  1519.  The  offering  of  these  bonds,  which  was  to  have  taken  place 
July  22  1912,  has  been  indefinitely  postponed.     V.  95,  p.  312. 

DEBT  LIMITATION.— The  limitations  fixed  in  the  constitution  of  Cali- 
fornia with  reference  to  the  creation  of  Sta  .e  debt,  debts  of  counties,  cities, 
towns,  &c,  are  as  follows: 

ARTICLE  16.  Section  1.  State  Indebtedness. — The  Legislature  shall 
not  in  any  manner  creite  any  debt  or  debts,  liability  or  liabilities,  which 
shall,  singly  or  in  aggregate  with  any  previous  debts  or  liabilities,  exceed 
the  sum  of  three  hundred  thousand  dollars,  except  in  case  of  war  to  repel 
invasion  or  suppress  insurrection,  unless  the  same  shall  be  authorized 
by  law  for  some  single  object  or  work  to  be  distinctly  specified  therein, 
which  law  shall  provide  ways  and  means,  exclusive  of  loans,  for  the  pay- 
ment of  the  interest  of  such  debt  or  liability  as  it  falls  due,  and  aLso  to 
pay  and  discharge  the  principal  of  such  debt  or  liability  within  seventy-five 
years  of  the  time  of  the  contracting  thereof,  and  shall  be  irrepealable  until 
the  principal  and  interest  thereon  shall  be  paid  and  discharged,  and  such 
law  may  make  provision  for  a  sinking  fund  to  pay  the  principal  of  such  debt 
or  liability  to  commence  at  a  time  after  the  incurring  of  such  debt  or  lia- 
bility of  not  more  than  a  period  of  one-fourth  of  the  time  of  maturity  of 
such  debt  or  liability;  but  no  such  law  shall  take  effect  until,  at  a  general 
election,  it  shall  have  been  submitted  to  the  people  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  it  at  such  election;  and  all 
moneys  raised  by  authority  of  such  law  shall  be  applied  only  to  the  specific 
object  therein  stated,  or  to  the  payment  of  the  debt  thereby  created,  and 
such  law  shall  be  published  in  at  least  one  newspaper  in  each  county,  or  city 
and  county,  if  one  be  published  therein,  throughout  the  State,  for  three 
months  next  preceding  the  election  at  which  it  is  submitted  to  the  people. 
The  Legislature  may  at  any  time  after  the  approval  of  such  law  by  the  people, 
if  no  debt  shall  have  been  contracted  in  pursuance  thereof,  repeal  the  same, 

ARTICLE  12.  Section  13.  Slate  Not  to  Loan  Its  Credit.  <%c. — The 
State  shall  not,  in  any  manner,  loan  its  credit,  nor  shall  it  subscribe  to  or 
be  interested  in  the  stock  of  any  company,  association  or  corporation. 

ARTICLE  4.  Section  31. — Legislature  Prohibited  from  Lozninq  Credit , 
&c.  of  State,  City,  County,  &c. — The  Legislature  shall  have  no  p  )wer  to 
give  or  to  lend,  or  to  authorize  the  giving  or  lending  of,  the  credit  of  the 
St^te,  or  of  any  county,  city  and  county,  city,  township  or  other  political 
corporation  or  sub-division  of  the  State  now  existing,  or  that  may  be 
hereafter  established,  in  aid  of  or  to  any  person,  association  or  corporation, 
whether  municipal  or  otherwise,  or  to  pledge  the  credit  thereof  in  any 
manner  whatever  for  the  payment  of  the  liabilities  of  any  individual,  ass  >- 
elation,  municipal  or  other  corporation  whatever;  nor  shall  it  have  power 
to  mVce  any  gift,  or  authorize  the  making  of  any  gift,  or  any  public  money 
or  thing  of  value  to  any  individual,  municipal  or  other  corporation  what- 
ever; provided,  that  nothing  in  this  section  shall  prevent  the  Legislature 
granting  aid  pursuant  to  section  twenty-two  of  this  Article:  and  it  shall  not 
have  tho  power  to  authorize  the  State  or  any  political  sub-division  thereof  to 
subscribe  for  stock  or  to  become  a  stockholder  in  any  corporation  whatever. 

The  exception  provided  in  Section  22  of  Article  4  (referred  to  in  the  last 
clause  of  the  above)  permits  merely  the  granting  of  aid  by  the  State  and 
by  cities.  &c,  to  institutions  for  the  support  and  maintenance  of  minor 
orphans,  or  half-orphans,  or  abandoned  children,  or  aged  persons  in  indigent 
circumstances.  By  an  amendment  adopted  Nov.  8  1910  further  provision 
is  made  for  creating  a  fund  of  $5,000,000  for  the  use.  establishment,  main- 
tenance and  support  of  the  Panama  Pacific  International  Exposition 
V.  92,  p.  202.     See  constitutional  amendments  given  in  preceding  column. 

ARTICLE  11.  Section  18. — -Counties.  Cities  and  Towns.  <%c.  Debt 
Restrictions. — No  county,  city,  town,  township,  board  of  education  or 
school  district  shall  incur  any  indebtedness  or  liability,  in  any  manner,  or 
for  any  purpose,  exceeding  in  any  year  the  income  and  revenue  provided 
for  it  for  such  year,  without  the  assent  of  two-thirds  of  the  qualified  electors 
thereof  voting  at  an  election  to  be  held  for  that  purpose,  nor  unless,  before 
or  at  the  time  of  incurring  such  indebtedness,  provision  shall  be  made  for 
the  collection  of  an  annual  tax  sufficient  to  pay  the  interest  on  such  indebt- 
edness as  it  falls  due,  and  also  provision  to  constitute  a  sinking  fund  for 
the  payment  of  tho  principal  thereof  on  or  before  maturity,  which  shall  not 
exceed  forty  years  from  the  time  of  contracting  the  same;  provided,  however, 
that  the  City  and  County  of  San  Francisco  may  at  any  time  pay  the  unpaid 
claims,  with  interost  thereon  at  the  rate  of  five  per  cent  per  annum,  for 
materials  furnished  to  and  work  done  for  said  city  and  county  during  the 
forty-first,  forty-second,  forty-third,  forty-fourth  and  fiftieth  fiscal  years, 
and  for  unpaid  teachers'  salaries  for  the  fiftieth  fiscal  year,  out  of  the  income 
and  revenue  of  any  succeeding  year  or  years,  the  amount  to  be  paid  in 
full  of  said  claims  not  to  exceed  in  the  aggregate  the  sum  of  five  hundred 
thousand  dollars,  and  that  no  statute  of  limitations  shall  apply  in  any 
manner  to  these  claims:  and  provided  further,  that  the  City  of  Vallejo.  of 
Solano  County,  may  pay  its  existing  indebtedness  incurred  in  the  construc- 
tion of  its  water-works  whenever  two-thirds  of  the  electors  thereof  voting 
at  an  election  held  for  that  purpose  shall  so  decide,  and  that  no  statute 
of  limitations  shall  apply  in  any  manner.  Any  indebtedness  or  liability  in- 
curred contrary  to  this  provision,  with  the  exceptions  hereinbefore  recited, 
shall     be   void. 

The  City  and  County  of  San  Francisco,  the  City  of  San  Jose  and  the 
Town  of  Santa  Clara  may  make  provision  for  a  sinking  fund,  to  pay  the 
principal  of  any  indebtedness  incurred,  or  to  be  hereafetr  incurred,  by  it, 
to  commence  at  a  time  after  the  incurring  of  such  indebtedness  of  not  more 
than  a  period  of  one-fourth  of  the  time  of  maturity  of  such  indebtedness. 
which  shall  not  exceed  seventy-five  years  from  the  time  of  contracting  the 
same.  Any  indebtedness  incurred  contrary  to  any  provision  of  this  section 
shall  bo  void. 
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COUNTY  DEBT  RESTRICTIONS.  By  a  State  law  passed  March  2  1 
1893,  all  counties  are  restricted  i  >  the  Issuance  of  i>  >nds  running  n  >t  I  mger 
than  twenty  years. 

A  new  law  regulating  Indebtedness  for  public  Improvements  was  enacted 
in  1901.  Section  1  of  this  law  establishes  a  limit  for  such  Indebtedness, 
and  is  as  fellows: 

LIMIT    OF    INDEBTEDNESS. 

SECTION  1.  No  city,  town  or  municipal  c  irp  iration  shall  incur  an  In- 
debtness  for  public  Improvements  which  shall  in  the  aggregate  exceed 
15%  of  the  assessed  value  of  all  i  he  re  d  and  pars  »nal  property  of  such  cil  j  . 
town  or  municipal  corporation. 

This  new  law  was  gi\  ;n  in  full  in  the  "Chronicle,"   Vug.  10  1901 ,  p.  303. 

TAX  EXEMPT  AMENDMENT.— At  the  November  1902  election  the 
following  amendment  to  Article  13  of  the  state  constltuti  >n  was  favorably 
voted  upon.     V.  71,  p.  910;  V.  75.  p.  1366. 

SECTION  \%.  All  bonds  hereafter  Issued  by  the  State  of  California,  or 
by  any  county,  city  and  county,  municipal  corporation,  or  district  (in- 
cluding school,  reclamation  and  Irrigation  districts)  within  said  State 
shall  be  free  and  exempt  from  taxation.  See  editorial  article  in  "state 
and  City  Supplement"  of  October  1902. 

MORTGAGES  EXEMPT  PROM  TAXATION.-  Anion-  the  amend- 
ments voted  Nov.  8  1910  is  one  repealing  Sect  Ion  I  of  An  Icle  13  of  the  State 
constitution,  thereby  changing  Section  1  so  that  hereafter  a  mortgage  deed 
of  trust,  &c,  together  with  the  money  represented  by  such  debt,  shall  be 
exempt  from  taxation.  This  section,  as  it  now  reads,  will  be  found  in  full  in 
V.  91,  p.  974. 

IRRIGATION  BONDS  AS  SAVINGS  BANK  IN  VESTMENTS.— The 

Legislature    in    1911   passe  I  an  Act  (Chapter  157.   Laws  1911)  allowing  in- 
vestment by  savings  banks  in  bonds  of  irrigation  districts.      V.  93,  p.  1131. 

POPULATION  OF  STATE  — 

1910  ..  .2,377.549  [  1S90  ...]  ,208,130 1 1870  . . .     560,217  1 1850-  —       92.597 
1900  . .  _  1 ,485,053  |  1880  .         86  1 ,69  1  i  1860  .  - .     379.994  I 

In  1860-70  increase  was  ISO. 253.  or  17  II',:  In  1870-80,  304,447,  or 
54.34%;  in  1880-90,  348,704,  or  40.30%;  In  1890-1900.  271,655, or  22.4%; 
in  1900-10.  892.496.  or  60.10';  .  The  number  of  Chinese  in  the  population 
in  1900  was  45.753.  72,712  in  1890  and  75.132  in  1880. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF    CALIFORNIA. 

NOTE. — For  debt  of  civil  divisions  not  found  among  the  statements  given 
below,  sec  "Additional  Statements"  at  the  end  of  this  State. 

Many  of  the  counties  in  this  State  levy  a  special  tax  on  property  outside 
incorporated  cities  and  towns  for  making,  repairing  and  sprinkling  of 
roads,  and  the  tax  rate  as  given  below  under  these  counties  is  made  up  of 
the  State  tax  rate  and  the  county  tax  rate  including  special  road  tax. 


ALAMEDA. 

This  city  is  In  Alameda  County 
City  was  incorporated  1854:  re-inc. 
1872.  Special  charter  adopted  April 
1907.  For  proposed  purchase  of  cer- 
tain water  properties,  see  V.  93, 
p.   1547.     Population   1910,  23,382. 

City  Hall. 
5s  '94     J-D    $25, 000c. .Dec  1  '14'34 

School. 
58  '94      J-D    $11.525c.Decl  '14'34 
4s    01      J-D      70.000c. -Dec  1  '14'41 
4«sT0J-D    138, 750. June    1    '14'50 

Municipal  Improvement  Bonds 
4Hs'08  A-O  $266, 875c. Apr  1  '14-'48 

Eke  trie- Lt.    &  Police  Dept.  Bonds. 
5s  '12      M-N     154,050-Nov  1  '14-'52 

Sewer  Bonds. 
4HsT0J-D  $27,750.June  1  '14'50 
BOND.  DEBT  Nov  1912.  ..$730,825 
Assess,  val.  '12  (65%  act. )20, 895,458 
City  tax  rate  (per  $1,000)  ,12_$10.90 
BOND.  DEBT  Nov  1913.     $80,000 

INT.  payable  at  City  Treas.  office. 


ALAMEDA  CO.UN.H.  S.D.  NO.  3. 

Building  Bonds. 

5s  g  '12  J-D  S80.000c_.Tune  1  '18-'47 
BOND.  DEBT  Nov  1913.  $80,000 
Assess,  val.  '12  (3-5  act.).   7,449,900 

Population  in  1912  (est.) 5,000 

INT.    payable   at   County   Treas- 
urer's office  in  Oakland. 


ALAMEDA  CO.  UN.  H.  S.  D.  N0.4. 

High-School  Building  Bonds. 

5s  '06     J-J     $86,000 1913-1926 

Assess,  val.  '12  (3-5  act.)  .17,490,027 

INT.  at  Co.  Treas.  office. 


ALHAMBRA. 

This  city  is  in  Los  Angeles  County. 

Library  Bonds. 
5s  '12      M-S   $48,750c.Sept  1   '14-'52 

Incinerator  Bonds. 
5s  '12      M-S      $9, 750c. Sept  1   '14-'52 

Fire-Protection  Bonds. 
5s  '12      M-S   $23, 250c. Sept  1   "14-'52 

Drainage  Bonds. 
5s  '12     M-S  $16, 575c. Sept  1  '14-'52 

City-Hall  Bonds. 
5s  '12     M-S  $48, 750c. Sept  1  '14-'52 

Bridge  Bonds. 
5s  '12     M-S  $11.625c.SeDt  1  '14-'52 
BOND.  DEBT  Apr  15  '13.  $224,000 

Assessed  valuation  1912 7,388,295 

Tax  rate  (per  51,000)  1912.. .$11.50 
Population  in  1910 5,021 

INT.  payable  at  City  Treas.  office. 


ALHAMBRA  CITY  SCH.  DIST. 

-S  '06       ...     $24.000 

.3  '08       ...     .56,000 

.8*09       ...       46,000 

4Hs'll  July      60.000c_July  1   '21-'51 
BOND.  DEBT  Oct  17  1912. $186, 000 

Sinking  fund 4,387 

Assessed  valuation  1912 6,204,245 

Sch30l  tax  (per  $.1,000)  1912_.$11.60 
•  INT.  payable  at  Co.  Treas.  office 


ALHAMBRA   CITY  HIGH  S.  D. 

-s  '04       ...     $27,000 

.8  '06      ...  2,000 

4Hs'll  July  55,000c. July  1  '21-'51 
BOND.  DEBT  Oct  17  1912__$84,000 
Sinking  fund 82 

Assessed  valuation  1912. ..6, 204, 245 

School  tax  (per  si. 000)  '12..  .$11.60 

INT.  at  County  Treasurer's  office. 


ANAHEIM. 

This  city  is  in  Orange  County.    Re- 
inc.  June  1888.     Pop'n  1910,  2,628. 

Electric-Light  Bonds. 
«S  "94      J-D      $3,675c.Dec    1    '14-'34 
58  g  '11  A-O        8. 075c. Apr   1    '14-'51 

Water  and  Light  Bonds. 
«s  '96     J-D    $10. 350c. Dec   1    '14  '38 
5s  e  '06  J-J       39.600c.July  2 '14'46 

Paving  Bonds. 
5s  g  '10  J-J        $6.000c.July  2  '14'25 


Sewer  Bonds. 
Ssg'll  A-O  $85,500c.Apr   1   '14-'51 
BOND.  DEBT  Sept  23  '13_$155,525 
Assess,  val. '13-' 14  (X  act.).  1.742, 200 
Total  tax  (per  $1,000)  '13-'14  .$39.00 

INT.  payable  at  City  Treas.  office. 


ANAHEIM   SCHOOL  DISTRICT. 

High-School   Bonds. 
5s  '11      $70.000 

5s  '11       ...       35,000 1916-1931 

Grammar-School  Bonds. 

5s  '11      $30,000 

TOTAL  BONDED  DEBT.        (?) 


ARCADIA   SCHOOL   DISTRICT. 

A  district  in  Los  Angeles  County. 

...       $2,500 

Building;  Bonds. 

5s  '13     M-S  $25,000c 1918-1942 

BOND.  DEBT  Mar  1  '13.     $27,500 

Assessed  valuation  1912 2,321,750 

(Assessment  about  H  actual  value.) 


ARMIJO   UNION   HIGH   S.    D. 

A  district  in  Solano  County. 

Building    Bonds. 

5s  '13        ...  $70,000 

TOTAL  DEBT (?) 


BAKERSFIELD. 

This  city  is  in  Kern  County.  Inc. 
Jan.  11  1898.  Town  of  Kern  annexed 
July  19  1910.    Pop'n  1910  12,729. 

Improvement  Bonds 
4s  '04      $23,O00c.Pt  yly  July  1 

Fire-Department  Bonds. 
5s  '12      A-O  $58, 500... Oct  1  *14-'52 

Library  Bonds. 
5s  '12      A-O  $26,325__Oct    1    '14-'52 

Sewer  Bonds. 
4Hsg'07  M-N102,000c.May  1  '14-'47 
5s  '12      A-O   204, 750... Oct  1  '14-'52 
5s  '12      ...       15, 600. ..Oct  1  '14-'52 

City-Hall  Bonds. 
5s  '12     A-O  146,250. . .Oct  1  "14-'52 

School  Bonds. 

4Ks        $30. 000. Part  yly  July  1 

BOND.  DEBT  April  1913.  $621,000 
Assess,  val.  '12  (^  act.)..  7,222,000 
Total  tax  (per  $1,000)  '12 $27.20 

INT.  payable  at  City  Treas.  office. 


BAKERSFIELD    SCHOOL   DIST. 
Building  Bonds. 

5s  g  '13  J-J  $189, 000c 1918-1927 

BOND.  DEBT  Mar  1913.  $189,000 
Assessed  val.  1912  (X  act.)  7,264,391 


BERKELEY. 

This  city  Is  In  Alameda  County. 
Incorp.  April  1878.  New  charter 
adopted  Mch.  5  1895.  Commission 
government  adopted  July  1   1909. 

Fire  Equipment  Bonds. 
5s  '13      J-J      $95. 000c 

(Part  due  yearly  beg.  July  1  1914. 

Sewer  Bonds. 

5s  '13      J-J  $475. 000c 

(Part  due  yrly.  beg.  July  1    1914. 

School   Bonds. 
4Ms'00  J-J     $67.50Oc.Julyl0'14  '40 

Muni. .  Impt.  Bds. — (Tax  Exempt.) 
4^s'g  F-A  $259. 385c.  Feb  1  '14-'47 
5s  '13  ...  115. 000c. .July  '19-'40 
BOND.  DEBT  Oct.  16 '13     $890,885 

Sinkingfund 6,917 

Assess.val.'13-'14(2-5act.)40,583,720 
Tot.  tax  (per  $1,000)  '12-'13..$24  10 
Population  In  1910  (Census).. 40  434 

INT.  on  fire-equipment  and  sewer 
bonds  at  office  of  City  Treas.  or  at 
N.  W.  Halsey  &  Co.,  N.  Y.;  other 
bonds  at  City  Treas.  office. 


BERKELEY  SCHOOL  DISTRICT. 

4>is'06  J-J  $123 .362... Jan  1  '14-'40 
4  Hs  07 175,000c    

4Hs'07  ...       58 ,000c. July  15  '14-26 

4J^s'08   ...     218,750c 1914,1948 

BOND.  DEBT  Nov  1913  ..$566,250 
INT.  payable  at  Co.  Treas.  office. 


BISHOP  SCHOOL  DISTRICT. 

\  dist  i  hi  in  I  nyo  <  Jounl  \ 

Building  Bonds. 
..'..■  is  arm.  $30,000 
($L',()(io  v'lv  from  i i)  to  "ii  :. rs.  from 

date  and  12,000  j  i>  thereafter.) 
TOT  \i.  DEBT i") 

BONITA    SCHOOL   DISTRICT. 

A  district  hi  .Stanislaus  County. 

Building  Bonds, 

5s  '12      M-N  $35,000 

TOTAL    DEBT (?) 


BRAWLEY  UNION  HIGH  S.  D. 

A    district    1 1',    o.    Brawler) 
Imperial  <  lount  ] 

r13  $50,000 

TOTAL  DEBT CO 


in 


CENTRAL  UNION  HIGH  S.  D. 

A   district    (I*.    O.    ki    Centro)    in 
Imperial  Co.  Pop'n  '10  (est.)  h.ooo. 

Building   Bunds. 

5s  '11         ...  $75,000 1927-1  951 

7s  lS.OOOr 1914-11)11) 

BOND.  DEBT  Oct  1913.  90,000 

Floating  debt 3.500 

Sinking    fund 12, (ion 

Assess,  val.     13  (3-5  act.).    5,500.000 

High-school  tax  (per?  1,000)  '13. $4. 50 

INT.  payable  at  Co.  Treas.  office. 


CERES  HIGH   SCHOOL   DIST. 

A  district  in  Stanislaus  County. 

Building  Bonds. 
5s             ...    $35, 000. May  13  '18-'37 
TOTAL   DEBT (?) 


Btwor  Bonds. 
5s  g  '00  A-O   $27.0000. .Aug  1  '14  '49 

Street  Bonds. 
.'.si'  '(It)  A  O  $13. 0510. Aug  1     14  '49 
12  .l-J        81.282c      Jan   1   '14-'51 

Drainage   Bonds. 
5l  B  'Oil  A  ()  $xi  ,900c    .Aug  1  '14  '49 

Municipal  Impt.  Bonds. 

•|  l  $98,478  -    

BOND.  DEBTSept.  I  '18    $220,428 
Sinkingfund  .         8,697 

Assess,  val.  '13   (2-5  act.).    3.836,252 

Tot.  tax  rate  (per  M.    1918     $35.60 
INT.  payable  at  City  Treas.  office. 


CHAFFEE  UN.  HIGH  SCH.  DIST. 

A  district  In  San  Bernardino    Co. 

Building  Bonds. 
5s  g  '11  Sept  $100,000.Sept  11'17-'51 
5s  g  '11  Sept  100,000  ..Sept  1  '20-'51 
BOND.  DEBT  Mar  1913.  $200,000 
Assessed  valuation  1912.. 5.458.439 
Real  valuation  (est.) 12.000,000 

INT.  at  County  Treas.  office. 

CHICO. 

This  city  is  in  Butte  County. 

Sewer    Bonds. 
5s  '02     J-J     $32,625c..Jan  1  '14-'42 

Municipal  Improvement  Bonds. 
5s  '10  J-J  $138,750c_July  1  *14-'50 
BOND.  DEBT  Oct  31  '13.  $171,375 
Assessed  valuation  1913... 3,004. 003 
Tax  rate  (per  $1,000)  '12-'13  ..$15.50 
Population  in  1910.. 3.750 


CHICO  GRAMMAR  SCH.  DIST. 
Building    Bonds. 

5s  '13        ...$50,000 1914-1938 

TOTAL  DEBT (?) 


COLTON. 

This  city  Is  In  San  Bernardino  Co. 

Water  Bonds. 

6s  '85      J-J     $35, 200c    1925 

6s  '99      J-J        13,000c 1939 

Electric-Light  Bonds. 
6s  '96     J-J       $3 ,450c 1936 

Refunding  Bonds. 
6s  '01      J-J        $2, 800c 1941 

Sewer  Bonds. 

5s  '10     J-J     $57, 000c    1941 

BOND.  DEBT  July  1913.  $111,450 
Asses,  val.  '13-'14  (Y2  act.)  2,105,965 
Value  of  corporative  and  operative 

property  (additional)..  695,610 
Total  tax  rate  (per  $1,000)'13. $33.35 
Population  in  1910  (Census). .4, 852 

INT.  payable  at  First  Nat.  Bank, 
Colton,  or  at  Colton  Nat.  Bank. 


COLUSA. 

This  town  Is  in  Colusa  County. 
Reorganized  as  a  town  of  sixth  class 
Jan.  11  1909.     Pop'n  1910.  1,582. 

Water-Works  Bonds. 
5sg'09  J-D    $50, 000c  Dec  1   '14-'38 

Sewer  Bonds. 
5s  g  '09  J-D    $45. 000c. Dec  1   '14'49 
BOND.  DEBT  Nov  1913.     $96,250 
Assess,  val.  '12  (2-5  act.).   1.255,187 
Total  tax  rate  (per$1.000)  '12.$16.00 

INT.  payable  at  Town  Treas.  office 

m  A  ggg  » 

CONLEY  SCHOOL  DISTRICT. 

A  district  in  Kern  County. 

Building  Bonds. 
6s   '12     Sept  $30, 000c    

(Due  in   10,   11   and   12   years.) 
BOND.  DEBT  April  1913       $55,000 
Assessed  valuation  1912..  .7,537,079 
Real  valuation 15,000,000 

INT.  at  Co.  Treas.  office. 


CONTRA  COSTA  COUNTY. 

Martinez  is  the  county  seat.  Bonds 
are  tax-exempt. 

Court-House  and  Jail  Bonds. 
4s  e  '03  J-J     $161,0000... 1943 

Reclamation  Dist.  No.  800  Bds. 

6s  '12     J-J  $300,000. 

BOND.  DEBT  July  1913.  $161,000 
Reclamation  bonds  (add'l)  300,000 
Assess,  val.  '13  04  act.).. 47, 731 .341 
State  &  County  tax/ Inside $12  00 

(per  1,000)  1913\Outslde  ..    16.00 
Population  In  1910 31.674 

INT.  payable  at  County  Treasury. 


CORNING. 

This   citv   is   in   Tehama   County. 
Inc.  in  1907.     Population  1910,  987. 

Water- Works  Bonds. 
5s  '10     J-D    $45, 600c. Dec   1   '20'50 

Sewer  Bonds. 
5s  '10     J-D    $20. 397c. Dec  1  '14-'50 
BOND.  DEBT  Mar  20  1913   $67,300 
Asses. val. '12(1-3  toH  act.)      554,665 
Total  tax  rate  (per  $1,000)  '12  $30.00 

INT.  payable  at  City  Treas.  office. 


CORNING  UN.  HIGH  SCH.  DIST. 

5s  '11  M-S  $46. 000. Sept  18  '14-'36 
BOND.  DEBT  Oct  1913  .  $46,000 
Assessed  valuation  1912. .  .5.000,000 
School  tax  (per  $1,000)  1912. ..$2.00 
INT.  at  Red  Bluff. 


CORONADO. 

This  city  IS  In  San    Dlogo  County 
Inc.  1890.     Population  1910,  1.477. 

Municipal    Improvement    Bonds. 
5s  '06      F-A$lll,  375c    Feb    1    '14'46 
88  '11      F-A     43. 700c.  Feb  t  '14  '51 

Pavlnc  Bonds. 
5s  '11      A-O   .180, 000. April    1    '14-'51 

Sea- Wall  Bonds. 
58     11       A-O   $75.000.April    1    '1  1-T.1 
BOND.  DEBT  Oct.  1913.      $310,07:) 
Assessed  val.  1913  (*A  act.)  8,288,864 
City  tax  rate  (per  $1,000)  '13. $19. 00 

INT.  payable  at  City  Treas.  office. 


CORONADO  SCHOOL  DISTRICT. 

Building  Bonds. 

5s  '12      July  $80.000 1915-1934 

BOND.  DEBT  Sept.  1913        $80.0(10 

Assessed  val.  1913 2,392,648 

School  tax  rate  (per  $  I  ,000     13  M  1.30 

Population  in  1913   (est. 3.500 

INT.  at  County  Treasurer's  office. 


DELANO  JOINT  UN    HIGH  S.  L  . 

A  district  in  Kern  and  Tulare  (  !OB. 

Building  Bonds. 

6s  '11  ...$50,000 Sept  1   1931 

BOND.  DEBT  Oct  31  1913     $50,000 
Assessed  valuation  1912.. .1 ,859,334 


CORONA. 

This  city  is  in  Riverside  Co.    Inc. 
July  19  1896.    Pop'n  1910,  3,550. 


DINUBA. 

This  city  is  in  Tulare  County. 

Sewer  Bonds. 

5^sg     $42.000c.Jan    1      14-53 

TOTAL  DEBT... (?) 

Population  in  1910 970 

INT.  at  City  Treasurer's  office. 


DINUBA  SCHOOL  DISTRICT. 
High-School-Building  Bonds. 

5s  '12     Apr  $40,000 1922-1941 

TOT.  BD.  DT.  Nov  15  '12. .$75. 000 


DIXON. 

This   town    is    In   Solano   Countv. 
Inc.  Mar.  30  1818.    Pop'n  TO.  827. 

Sewer  Bonds. 

5s  '11     J-D    $39,000 

($1,000  payable  annually.) 

BOND.  DEBTSept  1  '12 $39,000 

Assessed  val.  1912  (H  act.).516.17» 
Tax  rate  (per  $1,000)  1912 $13.50 

INT.  payable  at  Bank  of  Dixon. 


EL   CENTRO. 

This  city  is  in  Imperial  County. 

Municipal  Improvement  Bonds. 
5Hs        J-J     $50,000cJuly  2   '23-'42 

BONDED  DEBT (?) 

Assess,  val.  '13  (%  act.).  2,308,919 
City  tax  rate  (per  $1,000)  '13. $17, 09 
Population  in  1910 1,610 

EL  DORADO  COUNTY. 

Placerville  Is  the  county  seat. 

Court-House  Bonds. 

5s  ann    $120.000 1946 

(Maturity  1-30  yearly  after  5th  year.) 
BOND.  DEBT  Sept  23  '13  $120,000 
Assessed  valuation  1913..  6,954,117 
State  &  Co.  tax  rate  \\  Inside  .$17.00 

(per  $1,000  1913. /Outside  21.00 
Population  In  1910 7.492 

INT.  payable  at  Co.  Treas.  office. 

ESCONDIDO. 

This  city  is  in  San  Diego  County. 

Municipal  Improvement  Bonds. 
5s  '13      _..  $100,000.July    1    '23-'52 

TOTAL  DEBT (?) 

Population  in  1910 1,334 

EUREKA. 

This  city  Is  In  Humboldt  County. 
Inc.  Feb.  10  1874.  All  bonds  are 
exempt  from  taxation.  Commission 
government  defeated  Dec  4  1911. 
V.  93.  p.  1679.     Pop'n   '10.  11,845. 

*Clty  Hall  Bonds. 
4V4s  seml-an  $77, 500c     

♦Sewer  Completion   Bonds. 

4Hsseml-an*$27,l25c 

4Hsseml-an   $61, 625c 

*Fire   Apparatus  Bonds. 
i^ssernl-an  $ll,625c    

♦Park  Bonds. 
iHssemlan    $3, 875c    

§  Third  Ward  School  Bonds 
4  Hs  seml-an  $10. 875c    

Fifth  Ward  School  Bonds. 

4  l<;s  seml-an  $10, 875c   

BOND.  DEBT  July  15 '13  $203,500 
Assess,  val.  '13  (2-5  act.)  . .8, 889. 074 
Total  tax  (per  $1,000)  1913.. $30. 70 
*Part  yearly  on  July  15.  JPart  year- 
ly April  15. 

INT.  payable  at  City  Treas.  office. 

EUREKA  HIGH  SCH.  DIST. 

Building  Bonds. 
5sg '13  A-O$150,000..Oct   1    '18-53 
TOTAL  DEBT (?) 

INT.  at  Co.  Treas.  off.  in  Eureka. 

EXETER. 

This  city  is  In  Tulare  County.  In- 
corporated March  2  1911. 

Water- Works  Bonds  (.Tax-free). 
5sg'll  M-S   $39,900c.Sept  1  "14-'51 
TOTAL  DEBT  July  1  1912. $42,000 

Sinking  fund 2,161 

Assessed  val.    ()4   act.) 431,827 

Total  tax  (per  $1,000)  1912.  ..$17.50 

INT.  payable  at  City  Treas.  office 
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FBESNO. 

This  is  the  county  seat  of  Fresno 
County.  Incorporated  Oct.  27  1885. 
Commission  government  defeated 
Julv  26  1912.      V.  95.  p.  310. 

City   Hall. 
4H8  06J-J     S61.000C 1914-1043 

58  g  J-J     *22, 000c. July  1  '14-35 

4Hs'0«JJ      143.500c 1914  1945 

fr  Playground  Site  Bondi. 

4M8         J-D    $54, 000c 1940 

Convention  Hall  Bonds. 
5s  '12      F-A   $43. 500. Aug  15  ,14-'42 
TOTAL  DEBT  July  1  '13     $325,500 
Assess,  val.  '13  (3-5  act.). 20.842,966 
City  tax  rate  (per  $1,000)  '13. $11.40 

Population  in  1910. 24.892 

Population  in  1913  (est) 35.000 

INT.  payable  at  City  Treas.  office. 


FBESNO  CITY  SCHOOL  DIST. 
5s  ...     $45.000cJune   6    '14-'22 

5s  g  '09  June  150, 000c. June  12  '15-34 
BOND.  DEBT  Nov  3  '13  $205,000 
Assessed  val.  (Y2  act.)  '13.21,512,515 
School  tax  rate  (per  $1.000) '12. $7. 00 

Population  In  1912  (est.) 40,000 

INT.  at  County  Treasurer's  office. 


FEUITVALE  SCHOOL  DIST. 

A  district  in  Alameda  County. 
58  '98      Feb      $6.000 

68  '09      J-J        79,059 1914-1929 

5s  '13      F-A        5.000. Aug  27  '18-'22 
BOND.  DEBT  Nov  1913..     $85,000 

Assessed  val.  (3-5  act.) 7,094,553 

School  tax  (per  $1,000)   1912.. $1.60 
INT.  at  Co.  Auditor's  office. 


FULLEBTON. 

This  city  is  in  Orange  County. 

Road  Bonds. 
5s  '12      A-O   $132,000 

Water- Works-Construe.  Bonds. 

.S  "12       ...     $80.000 

TOTAL  DEBT  Aug  1913.  $212,000 

Assessed  valuation  1912 2,645.115 

Population  in  1910 1,725 

FULLEETON  UN.  HIGH  S.  D. 

Building  Bonds 

58  '06      ...     $20,000c 1926 

($2,000  due  annually.) 

58  J-J        50,000c 1914-1938 

58  J-D    130,000c 1916-1941 

TOTAL  DEBT  Jan  1  1913  $200,000 
Assessed  val.  '12(H  act.)  .9,032,155 

INT.  at  Co.  Treas.  office. 


GALT  JOINT  UNION  H.  S.  D. 

A  district  in  Sacramento  County. 

«8  '12     s-ann$50.000 1953 

BOND.  DEBT  July  1  '13.  $50,000 
Assess,  val.  "13  (3-5  act.). .2, 699, 305 
School  tax  rate  (per  $1,000)  '13. $1.70 

INTEREST  at  Sacramento. 


O  LEND  ALE. 

A  city  in  Los  Angeles  County. 

Electric- Light  Bonds. 

6s  '09      ...     $55. 500c 1949 

5s  '12     M-S     40.O00c.Mch  1   '30-'34 

Fire-Department  Bonds. 

6s  '07      ...       $4,250c 1947 

5s  "13     J-J       20,000.. Jan   1    '14-'52 

City-Hall  and  Library  Bonds. 
5s  '11      ...     $17,250c 1935 

Street  Bonds. 
5s  '13     J-J       $5 ,000.. Jan   1    '14-'23 
BOND.  DEBT  July  1  '13...$142,000 

Floating  debt 1.545 

Sinking  fund 2,681 

Assess,  val.  '13  (2-5  act.).. 3, 643, 695 
City  tax  rate  (per  $1,000)  '13. $12.30 
Population  In  1910 2,746 

INT.  payable  at  City  Treas.  office. 


GLENDALE  UNION  HIGH  S.  D. 
Building  Bonds. 

6s '13     Sept  $100, 000 

TOTAL  DEBT (?) 

OLENDOBA.  ~~ 

This  place  Is  in  Los  Angeles  Co. 

Water-Works  Bonds. 

-S  '13      ...     $25,000 

TOTAL  DEBT. (?) 


GLENN  COUNTY. 

Willow  is  the  county  seat. 

Road  and  Bridge  Bond* 
5Bg'll  M-N$450, 000c. Nov  1  '21-'50 
TOTAL  DEBT  July  1  1913   $450,000 
Assessed  valuation  1913. .17, 261, 076 
State&Co.tax  rate/ Inside $12.50 

(per$l,000)'13    1  Outside...   16.50 
Population  in  1910 .7,172 

INT.  payable  at  Co.  Treas.  office. 


HANFOED  SCHOOL  DISTEICT. 

6sg'I2  ...  $34. 000. .Oct  9  '14-'30 
TOTAL  DEBT  May  1913. .$43,000 

HAYWAEDS  UNION  HIGH  S.  D. 

A  district  In  Alameda  County. 

Building  Bonds. 

58  '12      J-J     $80,000 1922-1932 

BOND.  DEBT  July  1  1913  $80,000 
Assess,  val.  '13  (1-3  act.).. 8,000 ,000 
School  tax  rate  (per  $1,000)  '13  $2.50 
Population  in  1913  (est) 7,000 

INT.  at  Co.  Treas.  office  in  Oakld 


HE  MET. 

This  city  Is  In  Riverside  County. 
Incorporated  In  Jan.  1910. 

Sewer  Bonds. 
6s  '12  .     $42,900     Sept  1   '14-'52 

BOND.  DEBT  <>ct  1913 $42,900 

Assessed    valuation    1913 665,305 

Total  tax  rate  (per  $1 ,000)  '13. $18. 00 
Population  In  1910   992 

INT.  at  City  Treasurer's  office. 

HEEMOSA  BEACH. 

Till'-  city  Is  in  Loa  Angeles  County. 

Municipal  Wharf  Bonds. 

69  '12      ...     $60,000 

Total  debt  Apr  26  '13 $60,000 


HESTEE   SCHOOL  DISTEICT. 

A  district  in  Santa  Clara  County. 

Bldg.  Bonds  (.Tax-Exempt). 

5s  ...       $8.000 Apr  1   1917 

5s  '12      F-A      78.000c 1914-1952 

BOND.  DEBT  Sept  1913.  $86,000 
Assessed  valuation  1913. ..2, 221. 065 
School  tax  rate  (per  $1 .000)  '13.$3.80 

INT.    payable  at   County   Treas- 
urer's office  in  San  Jose. 

HILLSBOROUGH. 

This  city  Is  In  San  Mateo  County. 
Bonds  are  tax-free  in  California. 

Street  and   Fire   Department  Bds. 

5sg '12  A-O$123.500c 1914-1922 

TOTAL  DEBT  Oct  1913..  $123,500 
Assessed  val. '12  (3-5  act.)  .2,443,070 
Total  tax  (per  $1,000)  1912... $16.00 

INT.  payable  at  City  Treas.  office 
and  Mercantile  Tr.  Co.,  San  Fran 


HOMESTEAD  SCHOOL  DIST. 
A  district  in  San  Matec  County. 

.s  '13      ...     $25,000 

TOTAL  DEBT... (?) 


HUNTINGTON  BEACH. 

This  city  is  in  Orange  County. 

Municipal  Wharf  Bonds. 
5Hs'12  J-D    $70.000c_June  1  "14-'52 

BOND.  DEBT  Oct  1913 $70,000 

Assessed  val.  1911-12 865,805 

Population  in  1910 815 

INT.  payable  at  City  Treas.  office. 

HUNTINGTON  PABE  CITY.  S.D 

A  district  in  Los  Angeles  County. 
BOND.  DEBT  Oct  7  1912.  $64,000 
Assessed  valuation  1912 1,828,385 


HUNTINGTON     PARK     UNION 
HIGH   SCHOOL   DISTEICT. 

A  district  in  Los  Angeles  County. 

Building  Bonds. 

5s  '13      ...     $75,000 

BOND.  DEBT  Jan  13  '13.  $155,000 
Assessed  valuation  1912.. .4, 830. 625 


IMPERIAL. 

This  city  is  in  Imperial  County. 
Incorporated  Aug.  1904.  A  suit 
brought  by  the  Imperial  Light, 
Water  &  Power  Co.  to  prevent  city 
from  establishing  its  own  water  sys- 
tem was  decided  in  favor  of  the  city. 
V.  91,  p.  1525.  Pop'n  1910,  1.257. 

Water  Bonds. 
6s  '09     J-J     $50, 000. Part  yrly  from 

1914 

Sewer  and  City-Hall  Bonds. 
6s '10     J-J     $45,500.. $1,500  yearly 

Sewer  Bonds. 
6s  '11     M-S  $27,000..$1,000  yearly 
BOND.  DEBT  Sept  1913.  $122,500 
Assess.  val.'13-'14(65%  act)l,327,583 
Total  tax  rate  (per$l,000)  '13. $18.00 

INTEREST  on  bonds  of  1912  at 
City  Treasurer's  office. 


INGLEWOOD. 

This  place  is  in  Los  Angeles  Co. 

Improvement  Bonds. 
5s  '13      J-J     $30,000.. July  2  '14-'34 

TOTAL  DEBT (?) 

Population  in  1910 1,536 


KEEN  COUNTY. 

County  seat  Is  Bakersneld. 

Refunding  Bonds. 
4^s'97  J-J  $120.000c 1014-1917 

Court-House  Bonds 
4Hs'09  M-S$400.000c 1010-1028 

Highway   Bonds. 
5s  '13      M-S$5O0,O00c.Sept  1  '19-'38 
BOND.  DEBT  Oct  '13..     $520,000 
Assessed  val.  '13  (><$  act.). 80,529, 757 
State&Co.tax  rate/ Inside $9.00 

(per  $1,000). ..\Outside  12.50 
Population  In  1910 37.715 

INT.  on  ref.  bonds  payable  at  State 
Treas.  office  and  on  court-house 
bonds  at  County  Treasurer's  office. 


LAEKSPUE. 

This  town  is  in  Marin  County. 

Improvement   Bonds. 
5sg'12  J-D    $43.875. -Dec  2   '14-'52 

TOTAL  DEBT. (?) 

Population  in  1910 594 


LINDA     VISTA     IRRIG.      DIST. 

For  proposed  debt  compromise  see 
"State  and  City  Section"  for  May 
1908  and  V.  81,  p.  43. 

LINDSAY. 

This  city  Is  In  Tulare  County. 

Water  and  Sewer  Bonds. 

5s  '11      J-J  $123, 500c 1951 

BOND.  DEBT  July  1913..  $123,500 
Assessed  val.  '13  (M  act.). 1,142, 105 
Total  tax  rate  (per  $1,000)  '13. $31. 00 
Population  in  1910 1  814 

INT.  payable  at  City  Treas.  office. 

LODI. 

This  city  is  in  San  Joaquin  County. 
Inc.  in  Nov.  1906.     Pop.  1910.  2,697 

Sewer   Bonds. 
5s  '08      J-J     $41. 666c. July  1   '14-'38 

Light  and  Water  Bonds. 
58  '08      J-J      $63. 334c. July   1   '14'38 
BOND.  DEBT  June  30  '13  $109,200 
Assess,  val.  '13  (H  act.). ..1,959. 588 
Total  tax  (per  $1,000)  1913. ..$33.70 

INT.  at  First  Nat.  Bank,  Lodi. 

LODI  UNION  HIGH  SCH.  DIST. 

6s  g  '12  F-A$144,00O 1914-1937 

TOT.  B'D  D'T  Feb  1912..  $150,000 

Assessed  valuation  1910 5,500,000 

INTEREST  payable  at  County 
Treas.  office  or  in  New  York  City. 

LONG  BEAChT" 

Tills  city  is  in  1, os  Angeles  County. 
Incorp.  city  of  first  class  Jan.  6  1908. 

City.Hall    Bondi. 
5s  '99      ...       $5,625 1930 

Park  Bonds. 
58  '09      ...     $2.068.75 1039 


Bath-House    Bonds. 
5s  '99      ...       $2.500„ ..1939 

Wharf  Bonds. 
5s  '01       ...       $4,460 1941 

Pier  Bonds. 

58  '03      ...     $75.000 1943 

5s  '06      ...  9.000 ...1922 

Sewer  Bonds. 
5s  '03      ...     $25,375 ...194J 

Public-Hall  Bonds. 
5s  "05      ...     $22.000 1035 

Fire- Apparatus  Bonds. 
5s  '05      .--     $22.000 1935 

Water-Frontage    Bonds. 
4J^s'09  ...  $220.500 1949 

Water-Plant-Purchase  Bonds. 
4^s'll  ---  $850. 000. July  1  '17'50 
BOND.  DEBT  Mar  1913.$1 .239,429 
Assessed  val.  (1-3  act.)--21,757,115 
City  tax  rate  (per  $1,000)  '12. $13  00 
Population  In  1910 17.805 

INT.  at  Nat.  Bank  of  Long  Beach. 


LONG  BEACH  CITY  SCH.  DIST. 

5s  '08       ...     $43.000..  1918 

Site-Purchase  Bldg.  Bonds. 
4Msg'12         $100,000 

BOND.  DEBT  July  1  1911. $152, 000 
Assessed  valuation  1908.    19,627,101 
School  tax  rate  (per  M)  '09-'10.$3.00 
INT.  at  County  Treas.  office. 


LONG  BEACH  HIGH  SCH.  DIST. 

5s  e  '10  A-O  $222,000. Apr  25  '14-'50 
BOND.  DEBT  July  1  1911. $240,000 
INT.  payable  at  County  Treas.  office. 


LOS  ANGELES. 

This  Is  the  county  seat  of  Los  An- 
geles County.  Commission  govern- 
ment rejected  Dec.  3  1912.  V.  95, 
p.  1558.  AH  bonds  are  exempt 
from  taxation  In  California.  City 
was  founded  In  1781;  Incorporated  In 
1850.  In  Aug.  1909  it  was  voted  to 
consolidate  with  the  city  of  Wilming- 
ton (V.  89,  p.  427)  and  with  the  city 
of  San  Pedro  (V.  89,  p.  488) .  Early 
In  1910  city  of  Hollywood  was  con- 
solidated. V.  90,  p.  391.  In  the 
same  year  and  In  the  year  1912  addi- 
tional territory  was  annexed,  mak- 
ing present  area  of  city  107.62  square 
miles.  These  annexations  and  con- 
solidations added  about  $40,000,000 
to  assessment  roll  of  this  city. 

Bridge  Bonds 
4a  '98     J-J     $14.375c.July  1   '14'39 
3  5is'03  J-D      75.000c.June  1  '14-'43 

Detention  Hospital  Bonds. 
3Jis'04  J-D    $35.750c_June  1  '14'44 

Fire  Department  Bonds. 
4s  '98      J-J     $93. 750c. June  1  '14  '39 

Impounding  Reservoir  Bonds. 
3  5is'04  J-D    $116. 250c  June  I  '14  '44 

Main  and  Lateral  Sewer  Bonds. 
4s  g'06  J-J  $237. 188c. .July2'14  '46 

Park  Bonds. 
4s  '98      F-A     $6. 250c.  Aug   1014  '39 

Outfall  Sewer  Bonds. 
3JiS'03  J-D    $750  000c. June '14- 43 

School   Improvement 
4Hs'95  J-J  $168,300c..July  1  '14-35 

Refunding  Bonds. 
4s  g  '97  J-D$162, 000c. July   1    '14'37 

Polytechnic    High   School. 
3Ms'03  J-D$150.000c  June  1'14-1943 

Police  Station  Bonds. 
4^s'95  J-J     $22.000c..July  1  '14-35 

Tunnel   Bonds 
4s  "98      F-A$100.000c-.Aug  1   '14-38 

Storm   Drain   Bonds. 
3  5is'03JD    $300.000c..  June '14-43 

Public  School. 
JXs'03  J-D    $360.O(l0c.Junel '14  43 

Water  Works  Bonds. 
4Hs'95J-J     $16, 500c.  .July  1    14  35 
4s  g  '05  M-N  1,200.000c  Nov  1  '14-45 
3'As'Ol  A-O   1400.000c.Octl  '14-41 

3  5is'04  J-D    225. 000c.  June  1  '14-31 

Franklin    Canyon    Line    Water 
Bonds. 
4 Hs'13M-N$l, 500,000  May  1  '14-'43 

Owens  River  Bonds. 
4s  '07     J-D  $1  ."33,600cDec  31  "14-47 

4  Hs'07J-D  21 . 964,n00c. Dec31'14'47 

Harbor-Improvement  Bonds. 
4Ms'll  J-D$2,850,000.J'ne  1  *14-'51 

Electric- Light-Plant  Bonds. 
4Ks'll  J-D$3,500,000.J'ne  1  '17-'51 

Hollywood  (.annexed)  — 
5s  '05     ...      $7.000c.JuIy  1  '14-'20 
5s  '06     ...         1,500c. Sept  1  '14-'16 
5s  '07      ...  9. 000c. Dec   1    "14-'22 

4Hs'07  ...      63, 000c. July  1  '14-'22 

San  Pedro  (annexed)  — 
6s  '04      ...    $16. 500c. Nov  1  •14-,24 
5s  '06      ...       26. 000c. Nov  1  '14-'26 

Wilmington  (annexed)  — 
5s  '08      M-N  $87, 500c. May  1  '14-'48 
BOND.DEBTSeptl5  '13$36,106,713 
Sinking/ Owens  Riv  bds.     2,935,974 

fundslElec-plant  bonds  178,087 
Assessed  valuation,  real. 333, 200. 505 
Assessed  val.,  personal..  56,505,010 
Assess,  val.  oper.  prop..  91,777,727 
Total  assessed  val.  '13-14 

(^    actual) 481.583.242 

City  tax  (per  $1,000)  '13-'14.-$16.00 
Population  in  1910  (Census). 3 19. 198 
Population  in  1913  (est) 500,000 

INT.  on  the  Owens  River  bonds, 
outfall  sewer  bonds  of  1892,  school 
bonds,  police  station  bonds  and  wa- 
ter bonds  of  1895  Is  payable  at  the  of- 
fice of  Kountze  Bros.,  New  York.;  on 
power  and  harbor  bonds  at  Speyer 
&  Co.,  N.  Y.;  on  all  others  at  office 
of  City  Treasurer. 

DEBT  LIMITATION.— The  re- 
vised city  charter  limits  Its  debt  to 
3%  of  the  assessed  value  of  all  taxa- 
ble real  and  personal  property  within 
the  city  for  all  purposes,  except  wa- 
ter, gas,  electric  light  and  power, 
wharves,  docks,  piers,  warehouses, 
&c,  on  water  front,  harbor  Improve- 
ments,and  for  any  revenue-producing 
public  utility.  For  any  or  all  of 
these  purposes  a  further  Indebtedness 
may  be  Incurred  not  exceeding  12% 
of  such  assessed  value. 


LOS  ANGELES  CITY  SCH.  DIST. 

4s  '06  ...  $429,000.  13,000  yearly 
4s  '09  ...  216,000-.  6.000  yearly 
4Hg'U  M-Sl, 102, 000. Sept  1  '14-'51 

American  S.   D.   Bds.   (Assumed) 

8s  '03      ...  $500 

5s  '09     2,400 $400  yearly 

4Hs'09 1.200 400  yearly 

Annandale  S.  D.  Bds.  Assumed). 
5s  '09  ...  $12,000._$1,000  yearly 
5s  '07      .._       18. 000. .$1,000  yearly 

Belvedere  S.  D.  (Assumed). 
5s  '06     ...      $4,200...  $600  yearly 
4Hs'10  ...       32,000. ..1,000  yearly 
5s  '08      ...       25, 000... 1.000  yearly 
4Hs'12  ...       12, 000. ..1,000  yearly 

Cahuenga  Sch.  Bds.  (Assumed). 
5s  '04  ...  $23,000. .$1,000  yearly 
43^s'09  ...       25, 000. -$1,000   yearly 

Coldwater  Sch.  Bds.  (Assumed). 
5s  '06     ...      $1,500 $500  yearly 

Colegrove  S.  D.  (Assumed). 
4Ms'09  ...    $15, 000. .$1,000  yearly 

Gardena  School  Bds.  (Assumed). 
5s  '04      ...       $2,000 $500  yearly 

Hollywood  Sch.  Bds.  (Assumed). 

5s  '04      $40. 000. .$2,000  yearly 

5s  '05      ...  5.000 1915 

4Hs'09 30,000-.   1,000  yearly 

($1,000  payable  annually.) 

Howard  School  Bds.  (Assumed). 
5s  '04      ...  $500 

Lankershim  S.  D.  Bds.  (Assum.) 
5s '05     -._      $3, 000..$1, 000  yearly 

Las  Feliz  S.  D.  Bds.  (Assumed). 

5s  '03     $5.000 $500  yearly 

5s  '07     ...        4, 000. -.1.000  yearly 

Miramonte  S.  D.  Bds.  (Assumed). 
5s  '08      ...    $11, 000. .$1,000  yearly 

4Hs'09 5,000.. .1,000  yearly 

5s  '11     ...      13,000. ..1,000  yearly 

Moneta  S.  D.  Bds.  (Assumed). 
5s  '06      ...       $1,000 

Mt.  Washington  S.  D.  (Assumed) 
5s '12     ...      $9,500 $500  yearly 

San  Pedro  Sch.  Bds.  (Assumed). 

6s  '03     $3,300 $300  yearly 

5s  '05     ...        8. 000.. $1,000  yearly 

Sunnyside  Sch.  Bds.  (Assumed). 
5s  '06  ...  $8,000.. $1,000  yearly 
5s  '06     ...        2,000.. $1,000  yearly 

Terminal  Sch.  Bds.  (Assumed). 
5s  '04      ...       $1,850 - 

The  Pass  S.  D.  (Assumed). 
5s '04     $5,500 $500  yearly 

Washington  Park  Dist.  (Assum.) 

5s  '11      ...     $   5,000 

5s  '09     8,000 $500  yearly 

BOND.  DEBT  July  1913. $2, 118,450 

Assessed  val.  1913 413.420,613 

Real  value  (est.) 825.000,000 


School  tax  rate 
(per  $1,000) 
1913 


Elementary. ..$4. 90 

High  school .00 

Element'y&high    .50 


LOS  ANGELES  CITY  HIGH  S.  D. 
Polytechnic  High  School  Bds. 

4s  '06     169,000.. $1,000  yearly 

4s  '09  ...  432.000..  1.000  yearly 
4^s'll  ...    546,000..   1,000  yearly 

Hollywood  H.  S.  Bds.  (Assumed) 
5s  '04  ...  $35,750. .$3,250  yearly 
4Hs'09  ...  14,000..  2,000  yearly 
5s  '10     ...    100.000. .$4,000  yearly 

Jewell  School  Bonds  (Assumed). 
4^s'06  ...    $14.000. .$1,000  yearly 

San  Pedro  City  S.  D.  (Assumed). 
5s  "04     ...    $24 .000.. $2 .000  yearly 

5s  '05     8.000. .   1,000  yearly 

BOND.  DEBT  July  1  1913$1,342.750 
Assessed  valuation  1013.413,420,613 

Real  value  (est.) 825,000.000 

School  tax  (per  [Elementary  — $4.90 

$1,000)  1913< High  school  ...  3.00 
I  Element'y&high    .50 


LOS  ANGELES  COUNTY. 

County  seat  Is  Los  Angeles. 

Highway  Bonds. 
4Hg'09  F-A$3. 5  00,000c.  Feb  1'15'49 
BOND.  DEBT  Sept  1913  $3,500,000 
Assess,  val.  '13  (3-5  act.)804,119.007 
State  &  Co.  tax  rate /Inside $7.50 

(per    $1,000) \Outside  ..12.50 

Population  In  1010 504.131 

•  INT.  at  Kountze  Bros..  N.  Y.  C. 


MARTINEZ. 

This  town  is  In  Contra  Costa  Co. 

Municipal  Bonds. 
5s  g  '11  A-O  $58. 027.. Oct  1  "14-'31 
BOND.  DEBT  July  1  '13  $65,000 
Assessed  valuation  1912  ...1,072,370 
Tax  rate  (per  $1,000)  1912. ..$12. 50 
Population  In   1910    .2.116 

INT.  payable  at  Town  Treasury. 


MENDOCINO  COUNTY. 

County  seat  Is  Uklah. 

Refunding  Bonds. 
48  '01      J-J     $65. 000c.  .July  1  '14-39 
BOND.  DEBT  July  1  1913. $65,000 
Assessed  val.  '13  (H  act.). 18, 147. 700 
State  &  Co  tax  (per\lnslde...$12.00 

$1,000)1913 (Outside..    18.00 

Population  In  1910. 23.020 

MEECED  COUNTY. 

County  seat  Is  Merced.     Bonds  are 
exempt  from  taxation. 

Refunding  Bonds 
4sg'03  Dec  $30,000c.Dec  1     14-'16 
BOND.  DEBT  Dec  1  '13.       $30,000 
Assess,  val.  '12  (%  act.). .25,376,963 
State&Co.  tax  rate/  Inside $13.00 

(per    $l,000)---\Outside  ..    19.00 
Population  in  1910 ...15.148 

INT.  at  County  Treasurer's  office. 


MODESTO. 

This  city  Is  In  Stanislaus  County. 
Inc.  1884.  Population  1910.  4.034. 
Fire  Water  Sewer  &  Street  Bonds. 
5s  g '09  J-D  $53.438c.DeC  1  '14-'28. 
5s  "10      J-D      90.000c. Dec    1    '14'49 

Street  Bonds.  1  i. 

5s  '11      A-O  $28, 500c  ..Jan  2  '14-61 

Water  Bonds.  i«ffl 

5s  '12  J-J  $80, 000- -  Jan  2  '14-'45 
BOND.  DEBT  July  1  1913. $258,000 
Assessed  val.  '13  (J^  act. )-4, 190,070 
City  tax  rate  (per  $1,000)    13. $17.00 
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MODESTO    IRRIGATION    DIST. 
This  district  (1*.  O.  Modesto)  is  In 
Stanislaus  County. 
58  J-J    $I,()O0.ollo.. Jan  '23-42 

SB  J-J  332,0000.  .Jan     25-44 

08  (r  J-J  18.000c    .Jan   '14-23 

58  '00      J-J         244.000c  . .1020-1030 
Hiiiii Is.    coupons    and    war- 
rants not  vet  exchanged         $3,451 
BOND.  DEBT  Oct   1013  .$1,600,462 

Warrants  outstanding 18,206 

Assessed  valuation  1013  ...6,038.000 

Tax  rate  (per$1.000)  1013 $37.50 

INTEREST  payable  at  Treasurer  s 
Office  and  First  Nat.  Bk..  Modesto. 

MONROVIA. 

Monrovia    Is    In    Los   Angeles   Co. 
Inc.  Dec.  1887.     Pop'n  1910,  3,576. 

Water  Bonds. 
6s  '04      July  $21, 000. .July  1  "14-'34 
6s  "08     July     15,625-.July  1  '14-'38 
0s  '00     Mar     13. 500. Mar  12  '14-'40 

5s  '05      J-D         3.400 ..1930 

6S  '07      Mar     17,000 1947 

5s  '07     Mar       8,500. 1947 

5s  "07   Mar   3,500 1927 

5s  '09  Mar  15,000 1942 

5s  '10  Jan   47.500 

Fire  Apparatus  Bonds. 
5s  '05     Mar        $400 1915 

Library  Bonds. 
5s  '05     J-D  $400 1915 

Sewer  Bonds. 
5s  '10     Jan$114.000. 

Park  Bonds. 
5s  '05     J-D    $14.000 1945 

Building  Bonds. 

5s  '05      J-D      $6.600... 1941 

BOND.  DEBT  June  1  '13.  $282,050 
Assess,  val. '13-'14(K  act.) .4, 000, 733 
Tax  rate  (per  $1 ,000)1913 $15.00 

INT.  at  City  Treasurer's  office. 


MONROVIA  CITY  SCH.  DIST. 

BOND.  DEBT  Mar  1913.     $57,750 
Asesssed  valuation  1912..  3.830, ooo 


MONROVIA  HIGH  SCH.  DIST. 

5s  g  '10Sept$121,700c.Sep  12  '14-'50 
BOND.  DEBT  Men  1913. .$125,000 
Assessed  valuation  1912.. .3,830,000 
INT.  at  County  Treas.  office. 


MONTEREY. 

This  city  Is  In  Monterey  County. 
Inoorp.  as  a  city  of  sixth  class  In 
1889.  Charter  providing  for  com- 
mission government  went  Into  effect 
July  1  1911.     V.  93.  p.  1054. 

Municipal  Impt.  Bonds. 
5s  g  '09  J-J  $135. 000c. Jan   2    '14-'51 
BOND.  DEBT  July  1  '13.  $138,750 
Assess,  val.  '13  (J^  act.).. .2,560,910 

City  tax  (per  $1,000)  1913 $14.50 

Population  In  1010. 4,023 

INT.  at  City  Treasurer's  office. 


NILES  SCHOOL  DISTRICT. 

A  district  in  Alameda  County. 

Building  Bonds. 

5s  '12      J-J     $25.000 July  1  1032 

BOND.  DEBT  Nov  1913.. .$25,000 


NORTH  GLENDAXE  SCH.  DIST. 

.s  '12      ...     $30.000 

TOTAL  DEBT... -       (?) 


OAKDALE. 

This  city  Is  In  Stanislaus  County. 
Inc.  Nov.  19  '06.    Pop'n  '10.  1.035. 

Water  Bonds. 
5s  '11      ...    $25.000..July  1  '31-'40 

Sewer  Bonds. 

5s  '11     J-D    $9.950 

($2,050  yearly  on  Dec.  1.) 
BOND.  DEBT  Nov  1913.. .$77,900 

Assessed  valuation  1913 693.735 

Total  tax  rate  (per  $1,000) '13.$ 1 7. 50 

INT.  payable  at  City  Treas. 's  office 

OAKDALE   IRRIGATION  DIST. 

This  district  Is  In  Stanislaus  Co. 

58  '12      J-J     $46, 500c .- 

5s  64,500c    

5s  1,553,500c 

BOND.  DEBT  Men  1  "13  $1,664,500 
Assess,  val.  '12  (1-3  act.). .2, 566.000 

INT.  at  District  Treas.  office. 


OAKLAND. 

Oakland  Is  the  county  seat  of  Ala- 
meda County.  Incorp.  1854.  Com- 
mission government  adopted  Dec.  8 
1910.     V.  91.  p.  1658. 

McElroy  Bonds. 
4Hj.Bg'00J-J  $3. 110,025  Jan  l'14-'50 

Municipal  Improvement  Bonds. 
5Ks'13  F-A$990, 000c. Aug  1   '14-'43 

Refunding  Bonds 
4se'07  M-S  $84.000c..Septl'14-'37 

Sewer  Bonds. 
4Hg'07  J-J  $500. 225c. Jan  15  '14-'47 

Park  Bonds. 
4^e'07  J-J  $843.200c.Jan  15  '14- '47 

School  and  Auditorium  Bonds. 
4Hs'll  J-DS1.058,205.J'ne  15'14-'51 
BOND.  DEBT  Oct  8  '13. $6, 585,655 
Tot.  assess,  val.  ,13-'14.*148,371,600 

Real  value  (est.) 280,082,576 

Total  tax  (per  $1,000)  '13-'14.$30.80 
Population  In  1910  (Census). 150. 174 
Population  in  1913  (est.) 178,000 

*  Of  the  total  valuation,  $451,400 
is  exempt  from  taxation  in  accordance 
with  State  laws  and  $15,666,150  is 
taxed  by  the  State  only,  but  on  this 
last-named  amount  the  State  re- 
imburses the  city  for  taxes  on  interest 
and  redemption  on  bonds  sold  prior 
to  Nov.  10  1910. 

INTEREST  on  all  bonds  payable 
at  City  Treasurer's  office.  The  Mc- 
Elroy bonds,  School  and  Auditorium 
bonds  and  the  municipal  improve- 
ment bonds  can  also  be  paid  at 
National  City  Bank.  N.  Y.  City. 


School  tax  (per  $1,000)   1913.. $5. 40 
Bonds  are  exempt  from  taxation 
INT.  at  County  Treasurer's  office. 


ONTARIO. 

This  city  is  In  San  Bernardino  Co. 
Inoorp.  Deo.  1891.     Bonds  tax-free. 

Scwcr    Bonds. 
68  '95      J-J        $5, 280c. .Apr    10  1935 
5s  '12      M-N      1,000c. ..Nov  1  1952 

Street    Bonds. 
5s  '07     J-J     $29.0000. .Jan    10  1942 
5s  '12      M-N    72,000c.  ..Nov  1  1952 

City-Hall  and   Park  Bonds. 
5s  '10     M-N  $20.35oc...May  1  1950 

Water  Bonds. 
5s  '11      J-J  $166. 250c. .Jan    1  1951 

Flre-Alarm  Bonds. 
5s  '12  M-N  $2,000C..Nov  1  1952 
BOND.  DEBT  Sept  23  '13.  $205,880 
Assess,  val.  '13  (30%  act.). 2.479 .375 
Total  tax  (per  $1,000)  1013.  ..$50.95 
Population  In  1910 4.274 

INT.  at  City  Treasurer's  office. 


ONTARIO  SCHOOL  DISTRICT. 

Building  Bonds. 
5sg'13  M-N$50.000c 

BOND.  DEBT  June  1913.  $150,500 

Assessed  valuation  1913 3,119,325 

Real  value  (estimated! 9,000,000 

School  tax  rate(per$l  .000)  '13. $20. 00 
INT.  at  County  Treasurer's  office 
in  San  Bernardino. 


OAKLAND    SCHOOL  DISTRICT. 

4Hs'04J-J     $768.000.. -.1944 

4.8s'06   J-J        238,000 1946 

BOND.DEBT  Sept.23'13. $1,006,000 
Assessed  val.'13(H  act.)  133,823.878 


ORANGE. 

This  city  is  in  Orange  County. 

Water  Works  Bonds. 

5s  '11      J-D    $18,750 1951 

4Hs'05  ...       40,000. 1945 

Sewer  Bonds. 
5s  '10      ...    $14,000 1926 

Paving  Bonds. 
5s  '10      ...       $4,000 1920 

Fire  Dept.  Bonds. 

5s  '11       ...       $4.500.-- 1921 

TOT.  BD.  DT.  Nov  1  '13.  $111,250 

Assessed  val.  1913... 2,179,451 

Real  value  (est.) 5,000,000 

Total  tax  (per  $1,000)  1913.. .$13. 00 
Population  in  1910 2,920 

ORANGE  COUNTY. 

Santa  Ana  is  the  county  seat, 
.s  .--    $40,000 

Bridge  Bonds. 

5s  g '12  M-S   $95. 000c 1914-1932 

Hospital  and  A  mshouse  Bonds. 
5sg'12M-S    $57.000 1914-1932 

Highway  Bonds. 

5s  '13      ...     $1.270.000 

BOND.DEBT  July  1  '13. $1,457,000 
Assessed  valuation  1913.  .48,185,593 

State  &  Co.  tax/Inside    $10.50 

(per  $1,000) '131  Outside 14.50 

Population  in  1910 34,463 

ORANGE  UNION  HIGH  S.  D. 

A  district  in  Orange  County. 

Building  Bonds. 
5s  '12      M-S  $48,000- -Sept  1  '14-'37 
BOND.  DEBT  Oct  1913..     $68,000 
Assessed  valuation  1912 4,138,465 

INT.  at  County  Treas.  office. 

ORLAND. 

This  town  Is  In  Glenn  County. 
Inc.  Nov.  5  1909.    Pop'n  '10.  836. 

Water  Bonds. 

5sg*12     J-J     $25.0000 

(Maturity  1  bond  yrly.  beg.  Jan.l  '15 

Sewer  Bonds. 

5sg'12     J-J     $25.000c 

(Maturity  1  bond  yrly.  beg.  Jan.l  '15 
BOND.  DEBT  Sept  23  1913. $50,000 
Assessed  val. '13  (H  act.)..  555,627 
City  tax  rate  (per  $1,000)  '13. $14.00 

INT.  at  Bank  of  Orland. 

OROVILLE. 

This  city  is  in  Butte  County.  Inc. 
Jan.  3  1906.     Pop'n  1910.  3.859. 

Levee  Bonds  (.Tax-Exempt) . 

5s  JJ     $70,000c. 

$2,000  payable  annually  on  July  1) 

Sewer  Bonds  ( Tax-Exempt) . 
5s  J-J  $111. 000c.  $3,000  ann'ly 

BOND.  DEBT  Nov  13  '13.  $181,000 
Assess,  val.  '13  (?-5  act.). .1.849,631 
City  tax  (per  $1,000)  1013..     $18.50 

INT.  payable  at  City  Treas.  office. 

OROVILLE  GRAMMAR  SCH.  D. 

A  district  In  Butte  County. 

Building  Bonds. 
5s  '12     J-J     $45.000..July  1  "17-'42 

BOND.  DEBT  Apr  1013 $45,000 

Assessed  valuation  1011 2,315,445 

School  tax  (per  $1,000)  1911... $3. 80 

OXNARD. 

This  city  is  in  Ventura  County. 

Water-Works  Bonds. 
5s  '12    M-N$100,000c.May  1  '22-'46 
BOND.DEBT  Mar  1913..     $36,000 
Bonds  sold  since  above  date    1 00 .000 

Assessed  valuation  1912 2,000,000 

Tax  rate  (per  $1,000)  1912. ..$11. 00 
Population  in  1910. 2.555 

INT.  on  water-works  bonds  pay- 
able at  City  Treasurer's  office. 

PALMS  SCHOOL  DISTRICT. 

A  district  in  Los  Angeles  County. 

5s  '13      ...     $60,000 1914-1943 

TOTAL  DEBT (?) 

PALO  ALTO. 

This  city  Is  In  Santa  Clara  County. 
Incorporated  July  1  1909.  Of  the 
bonds  outstanding,  $160,000  are 
cared  for  by  the  municipal  water  and 
power  plants,  both  principal  and  In- 
terest being  paid  from  profits  of  said 
plants.    Population  in  1910,  4.486. 

Sewer  Bonds. 
5s  A-O   $25, 000c. Oct    1    '14-'38 

Improvement  Bonds. 
5s  A-O  $?9, 000c. Oct    1    '14-'42 

5s  A-O     61. 928c. May  1  '14'-47 

5sg*09  J-J  12,950c.July  1  '13'50 
5s  '11     J-D      29.000c.July  1  '13-'31 


Water  Bonds 

58  A-O  $25. 000c  July  15  "12-'3fl 

Light  and  Water  Bonds. 
5s  '12       ...     $10,5000.         1052 

I'"  «  i ■i-l'liin  i- 1  mi  |i  c     Bonds. 
5s  '12         ..     $12.0000 1027 

Oil  Pipe  Line  Bonds. 

5s  '12  $3,0000 1927 

BOND.  DEBT  Mch  1913.  .$220,200 
Assessed  valuation  '12-'13. 3,927. 075 
(Assessment  3-5  on  real  estate  and 

2-5  on   personal   property.) 
City  rax  (per  $1,000)  '12-'13..  .$9.50 

INT.  payable  at  Bk.  of  Palo  Alto. 


PASADENA. 

This  city  Is  In  Los  Angeles  County. 
Incorp.  June  14  1886. 

Electric- l.ight-Ex  tension  Bonds. 
4s  '00     J  J  $103. 125c. July  1   '13-'46 
4HS'08AO      43.750c. Apr    1    *14-'48 
4s  '09      M  S    135.000c. Mch    1    "14-'49 

Street-Machinery  Bonds. 
4s  '02      J  J     $12, 687c. Jan  2  '14-'42 

City  Hall  and  Jail  Bonds. 
4s  '02     J  J     $35.887c.Jan  2  *14-'42 

City-Hall  Bonds. 
4J4  g'll  J  D$2 1.850c June  1  '14-'51 

Park  Bonds. 
4s  g  '02  J-J     $68,400c<fcrJan  2  *14-'22 
4s  '02     J-J        10.875c.Jan  2  '14-'22 

Water  Bonds. 
4s  '05      M-N  $20.000C.May  1   '14-'45 
4s  '02     J-J         4. 350c Jan    2    '14-'42 

Walor-Plnnt. Purchase  Bonds. 

4Hs'12  A-O   $1.250,000 

(Due  $50,000  yearly  begin.  Oct  1  "17) 

Sewer  Bonds. 
4HS'08  A-O   $43,750c.Apr    1    '14-'48 
4s  "02     J-J       25.375c.Jan    2    '14-"42 

Sewer  Farm  Bonds. 
.s  '02      ...       $3,625 Jan    '14-,42 

Fire- Department  Bonds. 
4s  '02      J-J     $14.500c.Jan    2    '14-'42 
4s  '06     J-J       61 ,875c July  1  '14-'46 
4KgT  J-D    17,100c.Juue      "14-'51 

Bridge  Bonds. 
4  M  g  '11  J-D$95,000c.June  1  '14-'31 

Garbage-Incinerator-Plant  Bonds. 
4  \4  Z  '12  M-N  $56.000cMay  1  '14-'52 
BOND.  DEBT  Sept  1  '13. $2, 023. 150 

Cash  on  hand       298,686 

Assess,  val.  '13  (2-3  act)  ..54,342,815 
City  tax  (per  $1,000)  1913-'14  $11.40 
Population  In  1910  (Census)  ..30,291 

INT.  at  City  Treas.  office. 


PASADENA  SCHOOL  DISTRICT. 

Includes  the  City  of  Pasadena  and 
North  and  East  Pasadena. 

School  Bonds. 
4  Hs  '02Sept  $45.000c  Sept  15  '15-'22 
4s  "o.lSept  48.000c  Sept  8  '14-'37 
4^8  '04Oct  25.0000  Oct  24  '14'18 
4s'00  M-N  130.000c  Mch  12  '14  '39 
4Hs'08  ..       145.000c.Mch  1   *14-*42 

High-School  Building  Bonds. 
4  Hs'1lM-N  $475,000    .May  1  '19-'42 
BOND.  DEBT  July  1  1913 — 

City  School  District...     $495,000 

High  School  District...  475,000 
Ass'd  val.'12(33to40%act)42.464.860 
Tax  rate  (per/Gram.  6ch.  bds..$1.50 

$1,000  '12. \Hlgh  sch.  bds..$0.30 
Total  tax  (per  $1,000)  1912. ..$10. 20 

INT.  at  County  Treasurer's  office. 


FERRIS  IRRIGATION  DI8T. 

For  judgments  against  district  for 
bonds  issued  in  1887.  see  V.  95,  p. 
1759. 

PIEDMONT.  ~ 

This  place  (P.  O.  Oakland)  Is  In 
Alameda  County.     Incorp.  Jan.  '07 

Impt.  Bonds  (Pari  yearly  to  1930). 

■8  '10      ...  $110. 700c 

BOND.  DEBT  July  1  1013. $110,700 
Assessed  valuation  1012.  6.119.051 
Tax  rate  (per  $1,000)  1912. ..$11.30 
Population  In  1910 ..1.719 

INT.  payable  at  Treasurer's  office. 

PITTSBURG  SCHOOL  DIST. 

A  district  in  Contra  Costa  County 
5!*g'13  M-N$53.000c.Nov  1  '14-'53 
BOND.  DEBT  Nov  1  '13.     $53,000 

Assessed  val.  1912-13 1.542,025 

Population  in  1913  (est.) 4,000 

INT.  payable  in  Pittsburg,  Cal. 

PLUMAS  COUNTY. 

Quincy  is  the  county  seat.  All 
bonds  are  tax-exempt. 

Refunding  Bonds. 
4s  A-O  $35.100c. 1934 

Bridge  and  Highway  Bonds. 
4sg '07  A-O$100.000..Oct   1    '17-'32 

(Part  every  5  years. 
BOND.  DEBT  Oct  1  '13..  $135,100 
Assessed  val. '13(3-5  act.). .8,428.940 
State  &  Co.  tax  rate/Inside (?) 

(per   $1,000 lOutside  .$15.00 

Population  In  1910 5.250 

INT.  at  County  Treasurer's  office. 

POMONA. 

This  city  Is  In  Los  Angeles  County. 
Incorp.  Jan.  1888.  All  bonds  tax- 
exempt.    Population  1910,  10,207. 

Sewer  Bonds. 
4s  '00     J-D    $21,0000 1040 

Park  Bonds. 
4s  '03     J-D    $22,500c 1943 

School  Bonds. 

4s'03    J-D    $22. 500c. 1948 

4V$s'07  J-D    34,000c.July  1  '14-'47 

City-Hall  Bonds. 
4Hs'09  J-J     $47.700c.July  1   '14-'49 
BOND.  DEBT  July  1  "13.  $148,700 
Assess,  val.  1913  (*4  act.  .7,497,718 
Total  tax  rate  (per  $1,000)  '13. $36. 50 

INT.  at  City  Treas.  office. 


POMONA  CITY  SCHOOL  DIST. 

4Hs'09    .__     $77,000 1949 

Building  Bonds. 

5s  '13      _..     $30,000 1914-1923 

BOND.  DEBT  July  1  1913_-$77,000 

POMONA  CITY  HIGH  SCH.  D. 

4Hs'03__.     $27,500 1923 

4Hs'09   ...       57,000 1949 

BOND.  DEBT  July  1  1913..$84,500 


PORTERVILLE. 

This  city  Is  In  Tulare  County. 
Municipal  Improvement  Bonds. 
5s  g  '00  ...     $1  1.040c 

($350    yearly    on     Nov.     1.) 
5s  g  '00  F-A   $3 1 .500C    

($875    yearly    on    Aug.    1.) 
Ssg'10.    .     $54. 000c       

($1,500   yearly  on  June   1.) 
5s  K*  12  F-A    $14,2500    

($375    yearly    on    Aug.    1.) 
Water   Bonds. 
5s  g '08   .    .     $42,5000 

($1,250  yearly  on  June  1.) 
5s  g '12  F-A    $13, 500c    

($1,1 25   yearly  on   Aug.    1.) 
BOND    DEBT  Mch  20  '13. $204,775 
Assessed  val. '12  (»A  act.). 12,240.014 
Tax  rate  (per  $1 ,000)  1912-13  .$41 .50 

Population  in  1910 2.090 

INT.  at  City  Treasurer's  office. 


PORTERVILLE   SCHOOL  DIST. 

A  district  In  Tulare  County. 
5s  '11       F-A    $45,000  Feb    1  1041 

TOTAL  BONDED  DEBT.    .      (?) 


RED  LANDS. 

This  city  Is  In  San  Bernardino  Co. 
Inc.  Nov.  1888.    Pop'n  1910.  10,449. 

Water-Works  System. 
5s  g  '12  M-N  $600, 000c  Nov  15  '22-51 

Municipal   Improvement  Bonds 
4  Hg'05  J-J     $80.000cJuly  15  "14-'45 

Special   Improvement  Bonds. 
»8g  '07  J-J     $35.000c.Jan  15  '14-'27 

Public   Park  Bonds. 

4>AS'07  F-Aj    $9.000c.Augl  '14-'22 

\    10.000c -Aue  1  '23'27 

5s  '11      M-S      70.000c.Mch   1   '14'51 

BOND.  DEBT  Jan  1  '13. ..$218,000 

Sinking  fund. 8,808 

Assessed  val. '12  (1-3  act.). 9, 303, 160 
Total  tax  rate  (per  $1 ,000)  '12  .$38.50 

INT  at  office  of  City  Treasurer. 


REDLANDS  SCHOOL  DISTRICT. 

5s'01        $12,000      Aug  22  '14  '19 

5s'02       10.000. Sept  15  *14-'23 

5s  '03     ...      19,000. May  26  "14-'19 

5s '83       1    4, 000.. Apr  13  '20- "21 

\   1.000.  ..Apr   13  1022 

5s'04       1.000.. Mch    8 '14-'23 

5s'03       40,000.. July  17  "14-23 

5se'08  Aug  50.000c.Aug24 '23- 32 
5s  z  '10  Apr  85,000  ...1015-1035 
BOND.  DEBT  Nov  1913..  $221,000 
Assess,  val.  "13  (J^  act.). -.7,719,021 
School  tax  rate  (per  $1,000) '13$12. 50 
INT.  at  County  Treasurer's  office. 


REDWOOD  CITY. 

This  city  is  in  San  Mateo  County. 

Street  Light  Bonds. 
5Ks'13  A-O     $6,000. .Apr  7   '14-'33 

Water  Works  Bonds. 
5Hs'00  ...       $5,600 1040 

Water  Works  Ext.  Bonds. 
5Ks'09  ...    $17.000. 1820 

Municipal  Impt.  Bonds. 

4^s'04  ...     $82.500... 1844 

5s  '10      ...       40,375 1050 

Paving  Bonds. 

5Hs'12   .__     $30,000 

BOND.  DEBT  July  1  1012. $150,154 
Assessed  valuation  1912.- -2,081.965 
Tax  rate  (per  $1,000)  1912. ..$16. 70 
Population  in  1910 2,442 


RICHMOND. 

This  city  is  in  Contra  Costa 
County.  Incorporated  Aug.  7  1905. 
Population  1910.  6.802. 

Improvement  Bonds. 
5s  '13     J-J  $300. 000c. .Jan  1  '14-'2S 
BOND.  DEBT  Sept  23   13    $300,000 
Assessed  valuation  1913.. 15, 261. 525 
City  tax  rate  (per  $1 ,000    '13. $10.00 


RIVERSIDE. 

This  city  Is  the  county  seat  of  Riv- 
erside County.     Incorporated  1883. 

Street  Improvement  Bonds. 
58 '05     s.-an.$40 ,500c  Aug  1   ,14-'35 

Electric- Light  Imp't  Bonds. 
is  '95      F-A  $22, 000c  Aug    1    ,14-'35 

Steam  Power   Plant  Bonds. 
4s  g  '00  J-D    $27,000c  June  1  "14-'40 

Fairmont  Park  Bonds. 
4H8g'll  M-S$27.000cMch  1  '14-'31 

Fire   Dept.   Bonds. 
4J^s  g  '11  M-S$18.000cMch  1 ,14-,31 

Water-Works-Purchase  Bonds. 
5s  '13  J-D$1.600,000c.Junel  '14-'53 
BOND.DEBT  July  1   13. $1,306,750 

Floating  debt 41,493 

Assess,  val.  '13  (30%  act.)10,021.522 
Total  tax  rate(per  $1 .000)  '13. $40.20 
Population  In  1910- 15.212 

INTEREST  on  steam  power  plant 
bonds  payable  at  Riverside;  on  bonds 
of  1911  at  City  Treasurer's  office: 
on  water  bonds  at  National  Park 
Bank,  N.  Y.  City,  or  at  City  Treas- 
urer's office;  other  bonds  at  N.  Y. 


RIVERSIDE  CITY  SCHOOL  DIS 

All  bonds  are  tax-exempt. 

48g'01  F-A   $24. 000c 1914-1920 

5s  '08  Feb  36.000c  .1914  1922 
4^8*10  F-A  250. 000c. AugS  1920-'39 
BOND.  DEBT  Oct  1913  ..$323,000 
Ass'd  val. '12 (30to50%act)l  1,1 16,979 
School  tax  (per  $1,000)  1912-  .$9.80 
Population  In  1910 15,212 

INT.  payable  at  County  Treasury. 


RIVERSIDE  COUNTY. 

Riverside  is  the  county  seat.     All 
bonds  are  tax-exempt. 

Court-House  Bonds, 
tag  '02  M-S$145,000c  SeDt   1  '14-'42 
BOND.  DEBT  Oct  21  '13     $145,000 
Assess,  val.  '13  (1-3  act.).31,984.516 

State  &Co.  tax/ Inside ..$13.00 

per  $1,000)  '13\Outslde 19.00 

Population  in  1910. -.34.696 

INT.  at  County  Treas.  office. 
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SACRAMENTO. 

Is  the  county  seat  of  bac- 
ramento  County  and  the  capital  of 
the  State,  and  was  re-incorporated 
April   !  See  "State  &  City" 

Section  for  -Nov.  17  1!)()!»  for  delin- 
quency In  payment  of  original  debt. 
The  river  bonds  given  below  were  de- 
clared valid  by  trie  Superior  Court  on 
Jan.  12  1912.  V.  '.)4.  p.  293.  Com- 
mission government  adopted  Nov.  7 
1911  p.  1413. 

I  evee  &  Sewer  (.red.  any  time  . 

4b  e  '05  J-J  *  123.000c Jan  14-'S8 

18  J-J     175.000c. .Jan  1  -14-'48 

Levee  Bonds. 
4'»i:i  ...    $355. 000.. Jan  1    14-53 

High-School   Bonds 
49  "05      J-J  $lfi0. 000c. Jan     1   '14'45 
4s  '08      J-J      411,000c. July  1    '14-'33 
4s  '08      J-J        62.500C-July  1    '14-'3S 

City-Hall  Bonds. 
4s  '07      J-J   $255. 000c. July   1    '14'47 

Water-Main  Bds.  (rtd.  any  time  . 
4s    03     J-J  $UO.O00cJan     1  '14-41 

R' vcr-Improvement  Bonds. 

<  ...    $70, oooc. .Jan  1  '14-'41 

Old  bonds  outstanding-   .-         $7,100 

BUM).  DEBT  Men  1913  $1,009,500 

-    val.  '12  (  ■,  act.).. 63, 176, 000 

Cltv  tax  (per  $1 .0001   1912 $12  80 

Population  In  1910  (Census) ..44 .696 
INT.  on  r_>\  levee  bonds  at  City 
Treas.  office  or  at  Bank  of  N.  Y.. 
N.I!. A.;  other  bonds  in  Sacramento 
at  California  Nat.  Bank. 

SACRAMENTO  CITY  SCH.  DIST. 
;  l  J-J     s.'oo.uoo.. 

(.Maturity  20  bonds  In  6  yrs.  and  10 
bonds  every  6  mos.  thereafter.) 
BOM).  DEBT  July  1  "13.     $200,000 
5.  val.    13  (3-5  act.). 56, 869, 230 

Population  in  1913  (est.) 65,000 

INT.  at  County  Treasurer's  office. 

SACRAMENTO  CITY  HIGH  S.  D. 

building  iionds. 

4HS'11  J-J   $100,000 

(Maturity  $4,000  in  16  yrs.  and  $2,- 

noo  every  6  mos.  thereafter.) 
BOND.  DEBT  July  1    13.     3100,000 
val.    13  (3-5  act.). 56, 869,230 

INT.  at  County  Treasurer's  office. 

SACRAMENTO  COUNTY. 

County  scat    is  Sacramento. 

Bridge  Bonds. 
4Hs'08  J-J  $225.000c..Jan  1  '17'48 

Court-House   and   Jail    Bonds. 
4Hs'08  J-J  $660, 000c. Jan  1  '17'48 

Road   Bonds. 
4Hs'08  J-J  $600.000c.Jan  1  '17-'48 
CO.  BD.  DT.  July  15  '13.31,485,000 

Floating  debt 66,825 

Value  of  Co.  property  ('12)  982,503 
Assess,  val.  13  (3-5  act.).80,057,358 
State  &  Co.  taxflnside $12.23 

(per  $1,000)      \Outside 16.70 

Population  In  1910 .    .67.806 

INTEREST  on  hospital  bonds 
payable  at  County  Treasury. 

ST.  HELENA  UN.  HIGH  SCH.  D. 

A   district  in  Napa  County. 

5s  '11    s-ann   $26,237     1914-1931 

BOND.  DEBT  Oct  1913..  $30,000 
Assessed  valuation  1911 ...  1.838. 420 
High  school  tax  (per  $l,000)'ll  $4.50 

SALINAS  CITY. 

'lliis  city  is  in  Monterey  County. 
Inc.  Feb.  11  1903.  Pop'n  1910.3.736. 

Sewer    Bonds. 
5s  "97     J-J     $24, 000c. Jan   2    '14-'37 

City  Hall  Bonds 
58  g  '06  J-D    $41,250cDec  31  '14  '46 

School  Bonds 
5s  '09  J-J  $19.500c.Jan  2  '14  '39 
5s  '06  J-D  12  ,375c  Dec  31  '14  46 
BOND.  DEBT  Kept  23  '13  $98,750 
Assessed  val.  '13  (3-5  act.). 2,439, 619 
Total  tax  rate  (per  $1,000)  '13  $26.80 

INT.  at  City  Treasurer's  office. 

SAN  ANSELMO. 

This  town  is  in  Marin  County. 

Street  Bonds. 
..8  '09    ...    $39.000. 

Sewer  Bonds. 
-.8  '09    ...     $12,750 

Various  Improvement  Bonds. 

..8  '10   ...     $30,000. 

5s  '12      M-N    26,650 

BOND.  DEBT  Mar  20  '13.  $108,400 
Assessed  valuation  1912.  .  1,382,139 
f 'it v  tax  rate  (per  $1,000)  '12. $14. 80 
Population  in  i9io .1,531 

SAN  BENITO  COUNTY. 

Ilolllstcr  Is  the  county  seat. 
High-School   Bonds. 

r.ooo 

Road  Bonds. 
12      J-J      $290,  000.  July  1   '14-'42 
TOT.  BD.  I>T.  July  1  'IS.  $317,000 
I  val.    13  (3  5  act.). 8, 453, 146 

ier   i  n  Idi 

1913.  lOutslde 22.50 

Population  in  iu id 8,o4i 

SAN  BERNARDINO. 

I  in  San  Bernar- 
dino I  i  ncorporated  1880. 

An  amendment    to  the  city  char- 
ter "a.  adopted  on   April    ih   ioi.'I 
IncroaHing    the    borrowing    cap. 
I-.    16   I     of    tin-    asMussed    valuation". 
The  nont   will   be  forwarded 

ililli-    fur    Its    appi 
V.  ■  12.      Pop'n  '10,   12.771). 

Wnlcr   l!',nds 
4s  '01      A  ()$I21  ,9470   Apr    1      14  M.'l 
4h  'OS     A  O     61  ,3020. Apr    I     !  I 

Improvement  lldn.      'lnrlCirmpl) 

4  Hh'08   A-O    .'  191  1-1948 

BOND.  DEBT  Apr  2  1913.  $272,250 

;  val.    12  (1-3  acl  .)    5,662.584 

Total  tai  (per  $1 ,000)'12-' 13.  .$::- 

BREST    Is     payable    at    City 

Tn  office  and  in  New  York. 

SAN  BUENVENTURA. 

This  city  (P.  o.  Ventura)  is  in 
Ventura  County.  Incorporated  In 
1866.      \i< -incorporated  In  19 


Municipal  lmi>r"\  emt-nt  Bonds 
5sir'07J-D   $111.159c_Dee30'14'37 

Park    Bonds. 
is  s    07  .1    II       $6, 650c.     Dee  1   '14  '27 

Street    Bonds. 
58  g  '03  M-N     $1, 100c. .May  1  1923 
5s  g '03  M-N       2, 100c... May  1  1923 

I  o  w  n-tiall  Boi  d  i. 
5s  fr'03   M-N     $4.J00c..May   1   1923 

Sewer  Bonds. 
5s '03  M-N  $4.400c...May  1  1923 
BOND.  DEBT  Oct  1913..  $134,884 
Assessed  val.  '13  (H  act.). 1,812, 120 
Tax  rate  (per  $1,000)  13-'14..$18.00 
Population  In  1910    . 2:945 

INT.  payable  at  City  Treas.  office. 

SAN  DIEGO. 

This  is  the  county  seat  of  San  Diego 
County.  Inc.  Jan.  1  1835.  AD 
bonds  are  tax-exempt. 

Water  Bonds. 
4^S'01  J-J  $424,000cJuly  1  '14-'41 
4^s'03  J-J  149.250c.July  1  "14-'43 
4  Hs'05  A-O  43.200c.Oct  1  '14  '45 
4Hs'07J-D  50.609c.June  1  "14-'47 
4Hs'07J-D  326. 391c  June  1  "14-'45 
4  H  S  '11  J-J     322.000c.Jan  1  '14'48 

4Ks'12     ...    269.500 1952 

(Part  due  yearly.) 
4J^s'13  J-J2, 500. 000c. Jan  1  '14-'52 

Reservoir  Bonds. 
4  '..i,'07  J-DS127.933c.June  1  '14-'45 

Sewer  Bonds. 
4Hs'03  J-J  $105.000c.July  1  '14-'43 
4«s'05  A-O  60,000c.Oct  1  '14-'45 
4Hs'07  J-D  43.894cJune  1  '14'43 
4Hs'07J-D  1, 648c  June  1  '14-'17 
4  !^s'07  J-D  9.834cJune  1  '14-'33 
4HS'07  J-D  l,389c.June  1  '14-'16 
4Hs'07J-D      28. 112c. June  1  "14--42 

4Hs'04   ...       87.500c    1948 

(Part  due  yearly.) 

ii4s         ...     524,700c 1950 

(Part  due  yearly.) 

4Hs        ...      82.500c    1918 

(Part  due  yearly.) 

4Ks        ...       56.400c    1926 

(Part  due  yearly.) 

4^  e  '11  J-J  870.500c    .Ian  1   '14- '48 

(Part  due  yearly.) 

4}is'13  ...  $113.000 1952 

(Part  due  yearly.) 

Refunding  Bonds. 
4Ms'98  J-J   $163. 000c.    Jan   1914-'38 

Fire  Dept.  Bonds. 
4Hs'03   ...     $27.000cJuly   1   '14-'40 
4  Ks'07  ...       53.000c.June  1  '14-'-jn 

4Ms'12  ...       73,000c    1952 

(Part  due  yearly.) 

Street  Bonds. 

4^S'12  ...    $29. 500c 1952 

(Part  due  yearly.) 

Boulevard  and  Road  Bonds. 
4H  S  '07  J-J  $58,O00cJune  1    14- '42 

Cemetery  Road  Bonds. 
4Hs'07  J-D      $2.000c.June  1  '14  '17 

Concrete  Culvert  Bonds. 
4Hs'07  J-D   $41,000c.June  1  '14-'4l 

Park    Bonds. 

4Hsg     J-J  $453,000. 1950 

(Part  due  yearly.) 
5sg,13  M-S  850.000c_Sept  1  '14-'53 

Playground-Purchase  Bonds. 

.S  '13      ...     $63,750 1952 

(Part  due  yearly.) 

Wharf  &  Harbor  Bonds. 
4Hg'H  J-J  $975.000c.Jan   7     14-'51 
TOTAL  DEBT  Sept  1913.57,460,000 
Water  bonds  'Included)..   4,115,234 
Bonds  reserved  &  subject 

to  sale 611,000 

Assessed  val. '13  (H  act.). 64, 162, 657 
City  tax  rate  (per  $1,000)  '13. $19. 00 
Population  in  1910  (Census) .  .39,578 

INT.  at  City  Treasurer's  office  and 
at  Nat.  Park  Bank,  New  York. 


SAN  DIEGO  SCHOOL  DISTRICT. 

4a  g '06  July  $78 ,000c .July    '14-'26 
5s  '07     July  140.000c.July  5  '14-'27 

4Hs'09s-an     45.000c 1921-1929 

BOND.  DEBT  Sept  1913     $263,000 

Assess,  val.  '13  (2-3  act.). 50, 356. 208 

School  tax  rate  (per  $1 .000)  '13.  $8.00 

INT.  at  County  Treasurer's  office. 


SAN  DDZGO  HIGH  SCH.  DIST. 

5s  g  '05  M-S  $108, 000c  Sept  '14-'25 
5s  11  Feb  200.000. .Feb  6  '17-'51 
BOND.  DEBT  Sept  1913  $308,000 
Assess,  val.  '12  (2-3  act.). 39. 676, 450 
School  tax  rate  (per  $1,000) '12  .$8.00 
INT.  at  County  Treas.   office. 


SAN  DIEGO  COUNTY. 

San  Diego  is  the  county  seat. 
Highway  Bonds. 

I  A-0$1. 126,000. Oct  1  '14-'49 
BOND. DEBT  Sept  15' 13. (1,157,000 
Assessed  valuation  1913.-67,594,908 
State  &  Co.  tax/Inside  $14.50 

(pci-S1.000)'13l()utsicle 21.00 

Population  in  1910   61,665 

INT.    at    County    Treas.    office. 

SAN  FERNANDO  UN.  HIGH  S.  D. 

A  district   ill    Los   Angeles  County. 

Ituilding   Bonds. 
5s  '12      A-O    550, 000.. .Oct  1  '17-'41 
BOND.    DEBT   Nov  1912.     $56,000 
Assessed   valuation    1912  ..4,  676,950 

SAN  FRANCISCO. 

San  Francisco  Is  in  San  Francisco 

.  an  i  thi  tement 

is    (or    both    city    and 

On    Nov.    5    1907    the  eitv 

.1  In  favor  ol  Intents  to 

the  cl<  p    mis 

u  an  election  held  Dec.  10  1912, 

17  amendments  to  tl ity  charter 

were  ad  ipted.     \  .  9  »,  p     i .  r,o. 

1 1    city 
ike  on  Apr. 

18  1906   and    the   subterranean   up- 

wltta  the  Ores  result- 
ing   tu 

many   lives  and    the  destruction   of 
property   to  ,i   value  of 

several  himiii:  ,i  njllll  ins  of  dollars. 

ived  bs    Bj 
ored  2..  bout  four  square 

■See  v.  82,  p.  945,  999  and 
'lOOO.     A    compilation    of    the    New 


York  State  Insurance  Department 
revealed  a  gross  insurance  loss  of 
$222,836,307  and  a  net  loss,  after  de- 
ducting reinsurance  and  estimated 
salvage,  of  $132,823,067.  See  V.  82. 
p.  337. 

An  agreement  has  been  reached  be- 
tween the  city  and  the  Spring  Valley 
Water  Co.  on  a  plan  of  condemnation 
proceedings.  See  V.  96,  p.  1169. 
During  previous  negotiations  with 
the  company,  the  voters  defeated  a 
proposition  to  buy  the  system  for 
835.000.000.  and  instead  ratified  the 
issuance  of  845.000.000  bonds  for  a 
municipal  system  with  a  source  at 
Lake  Eleanor.  V.  90,  p.  254.  Of 
the  bonds  authorized,  81.125.000 
have  been  sold.     V.  94.  p.  430. 

At  a  special  election  held  March  29 
1912  the  voters  decided  to  refuse  to 
assent  to  the  suggestion  that  the  city 
authorities  permit  the  merger  of  the 
Home  Telephone  Co.  with  the  Pacific 
Telephone  &  Telegraph  Co.  They 
declared  in  favor  of  the  plan  to  call 
another  special  election  to  vote  on  the 
question  of  issuing  $6,000,000  bonds 
for  the  acquisition  of  the  Home  Tele- 
phone  Co.     V.    94.    p.    1073. 

The  85,000,000  5%  exposition 
bonds  given  in  table  below  are  not 
figured  in  the  15%  debt  limit.  These 
bonds  were  voted  Nov.  15  1910. 
See  V .  9 1 ,  p .  1 398 .  Also  see  remarks 
under  State  of  California  for  consti- 
tutional amendments  giving  author- 
ity to  issue  these  and  other  bonds. 

On  Aug.  26  1913  the  voters  author- 
ized the  issuance  of  83,500,000 
municipal-railway-system  bonds.  V. 
97,  p.  682. 

Golden  Gate  Park  Bonds. 
;j>.,sii4  J-J  $254.200c.July  1  '14-'44 

Library   Bonds. 
3Ms'04  J-J  S369.900c.July  1  '14-'22 

Mission  Park  Bonds. 
3  '>s'04  J-J  S226.300c.July  1  '14-'44 

Playground    Bonds. 
3  W,S'04  J-J  S573.500c.Ju1y  1    '14-'44 

Hospital  Bonds. 
3Hs'04  J-J     525.000c.  July  1  '14-M4 
5s  '08     J-J  1,900, 000. .July  1  '14-'32 

Sewer  Bonds. 
5s  '08    J-J  $3,62")  000c.  filly  1    '15-'5<i 
3Hs'04    ..  8,000c 

Polytechnic  High-School  Bonds. 
4Hs'10  J-J  $545,000c.July  1  '14-'37 

Fire-Protection  Bonds. 
5s'08      J-J  $5, 200, 000c. July  1  '16'55 

Garbage   Disposal  Bonds. 
5s    08     J-J  $714.000c.July  1     14  '30 

School  Bonds. 
3  !^s'04J-J     $785, 400c. July  1   '14-'16 
5s  '08      J-J4,693,000c.JulV   1   '14-'38 

Street  Bonds. 
3K>s'04  J-J  $607, 500c July   1   '14-'19 

City  Jail  and  Hall  of  Justice. 
3Hs'04  J-J  $121,800c_July  1   'l4-'20 
5s  '08      J-J     900,000c July   1   '14-'31 

Water.Supply  Bonds. 
4^s'10  J-J  $200,000_.Jan   1    '14-'15 
4Vis'10  J-J  1,125,000c 1920-1964 

Geary  Street  Ry.  Bonds. 
4Hs'10  J-J$l,900.000c.July  l'15-'34 

Market  St.   Ry.   Bonds. 
4^s'10  ...     $69,000 

City-Hall  and  Civic-Centre  Bds. 

5s  '12     J-J$6, 151. 000c  July  1  '17-'60 

Exposition   Bonds. 

5s  ..       55.000,000c  . . 

(Pay'le  $200,000  yly.  beg.  May  1  '17) 
Special  bonds  made  payable  by  statute 

from  taxes  on  lands  benefited: 
Montgomery  Ave.  bonds .51. 579 .000 
Dupont  Street  bonds,  7s, 

amount  outstanding 285,000 

The  Dupont  St.  bonds  have  long 
been  Involved  In  litigation,  but  the 
U.S.  Circuit  Court  In  SeDt.  1903  ruled 
In  favor  of  the  bondholders — the 
property  owners  being  made  liable  for 
the  face  value  of  bonds.  V.  77,  p. 998. 

Holders  of  Montgomery  Ave.  bonds 
brought  suit  against  the  State  to  re- 
cover the  face  value  and  Int.  aggre- 
gating $2,000,000.  The  Superior 
Court  holds  that  the  State  Is  not  lia- 
ble. V.  78.  p.  1565;  V.  79.  p.  925. 
1659.  and  V.  80.  p.  483,  1070:  V.  81. 
p.  1449.  Appeal  was  taken,  which 
up  to  Oct. 31  1913  was  still  pending. 

INTEREST  Is  payable  In  gold  In 
San  Francisco. 

TOT.  DEBT,  SINK.  FUNDS,  &c. 

Oct. 3V1S.      2Vot>. 2 '12. 

8  8 

Tot.  bd.  debt. 34,997, 600   27,431 ,300 

Sinking  funds.         36,488  16,536 


Net  debt.. .34.961, 112  27.414,764 

CITY  PROPERTY. — The  follow- 
ing Is  a  description  of  the  property 
owned  by  the  City  and  County  of  San 
Francisco,  as  transmitted  to  the  State 
Comptroller  by  direction  of  the  Board 
of  Supervisors  in  Sept.  1913.  The 
water,  gas  and  clectrlc-llght  plant  are 
not  owned  by  the  city: 
Park  reservations,  public 

squares  &  Improv'ts.. $33,543,000 
Fire  department,  lots  and 

Imp'ts,  apparatus,  Ac.     3.930,130 

Police  ,'llt.     lOtS, 

Imp'ts  an  1  furnishings.      342.100 
5, -190,000 
City  Hail.  Hall  of  Ju 

uls.  hosplt  .Us, 
houses,    lots    and 
Improv'ts  &  furniture.     5,751,300 
Channel  St.  lots  from  9th 

to   isth  streets 610,000 

i  lots,  Improvcm'ts, 
libraries,  furniture,  &c.  12,963,520 

Garbage  system 6 

tl  hy   lands 1,240,  I  10 

County-line    Water    Co., 

lands  and  property 30,000 

street  railway 1,616,625 

Civic  Centre  lands 5.700.000 


Total $71,907,871 


ASSESSED  VALUATION  AND 
TAX  RATE.— Property  is  assessed 
at  about  50%  of  its  actual  value. 
Assessment  decreased  in  1906.  owing 
to  earthquake. 

1913-14.  1912-13. 

8  $ 

Real  estate_461.282.132  447,777.237 
Personal...   64,965.404     62,652,079 

Total 526.247.536  510,429,316 

Tax  (per  M)  822.42  820.50 

1911-12.  1910-11. 

8  8 

Real  estate.404,520,670  433.263,243 
Personal...   57,335,111     82,156,846 

Total 461,855,781   515,420,089 

Tax  (per  M)  820.00  820.00 

Tax  rate  for  city  and  county  pur- 
poses for  1913-14  is  $20.20  and  for 
State  purposes  $0.42  per  $1,000  of 
valuation. 

The  amount  of  taxes  levied  in 
1913-14  for  city  and  county  purposes 
is  $11,577,115.79:  for  State  pur- 
poses, $221,023.96:  total  amount  of 
taxes,  $11,798,469.75. 

The  charter  limits  taxation  to  $1 
on  the  $100  for  all  current  expenses 
except  the  maintenance  of  parks,  for 
which  purpose  Is  allowed  7  cents 
additional  on  the  $100. 

POPULATION.— In  1910  (Cen- 
sus), 416.912:  In  1900  (Census),  342,- 
782;  In  1890.  298.997:  In  1S80.  233.- 
959;   In  1870,  149.473. 

SANGER  UNION  HIGH  SCH.  DIS. 

A  district  In  Fresno  County. 

Building  Bonds. 
5s  g  '13  Men  S5O.O00c.Mch  22  '18-'34 
TOT.  BD.  DT.  Nov  1913.     $50,000 

Assessed  valuation  1913 2,780,630 

Population  in  1913  (est.) 839 

INT.  at  County  Treasurer's  office. 

SAN  JOAQUIN  COUNTY. 

Stockton  is  the  county  seat. 

Highway  Bonds. 

»«e  '09  J-J  $1,800  .000C  1949 

BOND.  DEBT  Sept  1913. $1,800,000 
Assess,  val.  '13  (3-5  act.).56,236,954 
State  &  County  tax/Inside $13.50 

iper  51,000!  '13.\Outside  .  17.50 
Population  In  1910 50.731 

INT.  at  County  Treas.  office  or  at 
office  of  Kountze  Bros.,  New  York. 

SAN  JOSE. 

This  city  is  In  Santa  Clara  County. 
Inc.  1850.  Commission  government 
rejected  Dec.  11  1912.  V.  95,  p. 
1695.  Bonds  are  tax-exempt.  An 
election  held  Nov.  2  1911  resulted  in 
I  favor  of  annexing  East  San  Jose  to 
|  this  city.  V.  93,  p.  1413.  In  Dec. 
1912  Port  San  Jose  was  annexed. 

Municipal    Improvement   Bonds. 
4s  g  '06  A  0$1 77.375c.  Apr  1  '14-'46 

High  School  Bonds. 
4*^3?     J-D    $45,00CC.Junel  '14-37 

Sewer  Bonds 
4  4sg    J-D    $24 ,000c June  1  '14- '37 
4Hs'12  F-A     97, 500. .Feb    1  '14-'52 

City-Hall  and   Fire   Bonds. 
4>_SgF-A$126.556c  ...Augl  '14-'47 

Park  Bonds. 
4Hs'12  F-A$  107.250. -Feb    1   "14-'52 

Fire  and  Police  Department  Bonds. 
4HS'12  F-A   $58, 500. -Feb    1   '14-'52 

Incinerator   Bonds. 
4Hs'12  F-A   $18, 750. .Feb    1  '14-'52 

Bridge  and  Creek  Bonds. 
4Hs'12   F-A   $53, 625. -Feb    1   '14-'52 

Station  Bonds. 
4Hs'12  F-A  $1,500. -Feb  1  '14-'52 
BOND.  DEBT  Nov  1911  ..  $397,875 
Total  assessed  val.  'U-'12. 25, 735,390 
(Assessment  60  to  70%  actual  value.) 
Total  tax  rate  (per$l  ,000)'ll  .$25.40 
Population  In  1910. 28.946 

INT.  payable  at  City  Treas.  office. 

SAN   JOSE   SCHOOL  DISTRICT. 

4s  g  '07  Jan  $195,000c.Jan  1  '14-'47 
5s  08  M-N  SO.OOOc.May  1  '14'43 
BOND.  DEBT  July  1  '13  $225,000 
Assessed  val.  '13  (3-5  act.)  23,640.758 
INI  .  at  County  Treasurer's  office. 

SAN  JOSE  HIGH  SCHOOL  DIST. 

4s  Jan  $127, 000 Jan    1  1927 

5s    08  15,000      May   l     14    28 

BOND.  DEBT  July  1  '13     $142,000 
Assessed  val.  '13(3-5  act.)  23,640.756 
Sch.  tax  rate  (per  $1,000)  '12. .50. 65 
INT.  at  County  Treasurer's  office 

SAN  LUIS  OBISPO. 

This  city  Is  In  San  Luis  Obispo  Co. 

Water  Bonds. 
5s  '99      $56,000 1939 

Sewer  Bonds. 
5s  '99      $26,100 1939 

Improvement  Bonds. 

5s  '09       ...$171,000 1949 

BOND.  DEBT  May  15 '13  $142,000 
Assessed  valuation  '11  (est)  3,070,872 

Ta\  rate  (per  $1 ,000)  '11 $23.30 

Population  In  1910     ...5,157 

INT.  payable  at  City  Treas.  office 

SAN  LUIS  OBISPO  COUNTY 

San  Luis  Obispo  Is  the  county  seat. 
All  bonds  are  tax-exempt. 

Wharf  (Rcl.  aft.  10  yrs.  fr.  issue). 

5s  g  '06  July  53  1.o00c.July  1  '14-'30 

'06  July     4  I.OOOc.July  1  '14-'35 

BOND.  DEBT  July  1  '13       $78,000 

valuation  1013. .20,662,282 

State  &  Co    taj  per)  Inside  —  $12.50 

$1  0001  IP13  .\Outslde  -  18.00 
Population  In   1910    .    .    19.383 

INT.  payable  at  Co.  Treas.  office. 

SAN  MATEO  COUNTY. 

Hedwood  City  Is  the  county  seat. 
The  highway  bonds  given  below  are 
part   of  an  issue  of  $1,250,000. 

Hichvas    Bonds. 
58  '13     J-J  5352,000. .July  1    17-42 

Court-House  Bonds. 
4s  g  'OH  M-S  $112.588c  Sept  1    14-46 
4s  g '06  M-S       22.809c  8ept  1  '14-'4« 


Soy.,  1913.J 
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SAN  MATEO  COUNTY  Won.)— 
BOND.  DEBT  July   I  '13     $481,500 
Assessed  Valuation  1913     29,479,940 
State  &  Oo.  tax  rate/Inside — $10. 50 

(per  $  I  .000) \ Outside  -    16.50 

Population  in  1910    20.585 

INT.  payable  at  Co.  Treas.  office. 


SANTA  ANA. 

This  cltv  Is  lii  Orange  Co.  Inoorp. 
June  1  1886.  Commission  govern- 
ment defeated  in  Jan.  1013.  V.  96. 
p.   149.     Bonds  aro  tax-exempt. 

\\  .iter  Bonds. 
5s  '05      F-A    J80.000r.Keb    1    '14'45 
4Hs'll  M-S     18,000 Mch  1  10.11 

Scwcr   Bonds. 
4Ms'98 $40, 025c Apr    10.'I8 

City   Hall. 
4HS"04    $ll,000r Nov  1024 

School  Bonds. 

4Ms'04 $3.000 Nov  1915 

BOND.  DEBT  Apr  28    13-  $152,625 
Assess,  val.  (85%  act.)  '12.6.417.800 

City  tax  (per  $1  .ooo)  1012 $12. or 

Population  In  1910.      _.9.80o 

INT.   payable  nt  Treasurer's  office. 


SANTA  ANA  GRAMMAR  S.  D. 
5s  '11'      J-J     $24,000     Jan    1    '14-'37 
TOTAL  DEBT  May  1913. .$69,000 


SANTA  ANA  HIGH  SCH.  DIST. 

58  '12  S200.000      -- 

TOTAL  DEBT  May  1913. .$222,000 


SANTA  BARBARA. 

Santa  Barbara  Is  In  Santa  Barbara 
County.     Incorporated  Mch.  9  1874. 

Main   Sewer  Bonds 
4H  g  '03  K  A510.5O0c.Aug  1    '14'43 

Bridge   lion  is. 
AM  g  '03  F-A$10.000c.Aug  1    '14  '43 

High-School   Ronds. 
is  '01     Jan    $42. 000c. Jan  10  '14-'41 

Oak    Park    Bonds 
4V*s'04  FA   $11.625e.Au(r  '.5  '14 -'44 

Water  Bonds. 
4Hs'01  J-J     $43.000c-July   1   '14  '41 
4Hs'03  F-A    15O.OO0c.Aug   1    '14  '43 
4Hs'08  MS   175.000c.Sept  1  '14  '48 
4Hs  "10A-O    189. 000c. .Oct  1  '14  '50 

Boulevard    Bonds. 
4Hs'07  MS   $44, 915.  .Sept  3  '14'47 
4Hs'03  F-A     37 ,500.. Aug  1   *14-'43 

Street  Bonds. 
4Hs'09  J-J      $38,700..July  1  '14-'4B 
BOND.  DEBT  July  1  '13..  $774,250 
Assessed  val. '13  (3-5  act. ).9, 893, 030 
City    tax    rate    (perfTnside  ..$18.80 

$1,000),  1912-13. \Outside.  16.90 
Population  In  1910 11.659 

INT.  on  water  bonds  due  194Sand 
street  bonds  at  Kountze  Bros.,N.  Y., 
and  at  City  Treas.  office;  others  at 
City  Treasurer's  office. 


SANTA  BARBARA  COUNTY. 

Santa  Barbara  Is  the  county  seat. 

Road  Bonds. 
6s  '11  J-J  $36,000c...July '14-'31 
6s  "11  A-O  100,000c  .$5,000  yearly 
6s  '12  ann  47,500c  July  22 '14-'32 
6s  '13  ann  42,500c..JuIy  1914-30 
County  has  no  general  bonded  debt. 
Road  dist.  debt  Oct  1913.  $298,500 
Assess,  val.  '13  (70%  act.)28,497,473 
State  &  County  taxf  Inside  ..$14.00 

(per  $1,000) \Outside.    20.00 

Population  In  1910 27.738 

INT.  payable  at  Co.  Treas.  office. 


SANTA  CLARA. 

This  town  Is  In  Santa  Clara  County. 
Inc.  Mch.  6  1872.    Pop'n  '10,  4,348. 

School-House   Bonds. 
5s  g'05   J-J      $39.030c..Jan  2  '14'45 
4Hs'07  M-N      ..948  .May  1  '14'47 

Gas  Bonds 
5s  '00     J-J    $20. 250... Jan  1  '14'40 

Water,  Light  .i    Po  wer  Bonds. 
4Us'.»7    M    \  .'17,850      May  1    •14-M" 

Sewer  Bonds 
4Hs'07  M-N  $25.500. .May  1   '14-'47 

Water  Bonds 
5s  '95      M-N  $33  000_.May  1   '14'35 

School  Bonds. 

5s  '12      ...    $60,000 

5s  '12      ...       36,264.16 

Fire-Apparatus   Bonds. 

5s  '12       .__       $5,500    

BOND.  DEBT  June  22  '12_$142,500 
Assessed  val.  '12  (3-5  act.). 2, 179 ,904 
Total  tax  rate(per  $1,000)  '12.J14.20 

INT.  payable  at  Treasurer's  office. 


SANTA  CLARA  COUNTY. 

San  Jose  Is  the  county  seat. 

4s  '07     Jan  $300.0000. 1947 

BOND.  DEBT  Sept  1913.  $300,000 
Assessed  valuation  1913.-80,072,624 
State  and  county  tax/Inside 11.50 

(per  $1,000)    I9  13    \Outside  .15  60 
Population  in   1910 .83,539 

INT.  payable  at  Co.  Treas.  office. 


SANTA  CRUZ. 

This  city  Is  In  Santa  Cruz  County. 
On  Jan.  31  1911  commission  govern- 
ment was  adopted  by  this  city.  V. 
92,  p.  406.  City's  liability  on  Water 
Co.  bonds  assumed  by  ft  sustained 
by  U.  S.  Circuit  Court  of  Appeals  on 
Jan.  13  1913.  V.  93.  p.  2)).  i.i  Ja.n 
1913  the  v  era  luthorizei  the  issu- 
ance oi'  $220,000  5%  bonds  t)  pur- 
chase water-works,  an  I  on  July  15 
1913  these  bands  were  sold.  V.  97, 
p.  907. 

Refunding  Bonds. 
4s  '94      Apr   $198, 000c    1934 

Water-Plant  Purchase  Bonds. 

5s  '13      F-A5220.000 Feb   1   1936 

BOND.  DEBT  Oct  1  13.  _  $409,000 
Assess. val.  13(abt.l-3  act. )7, 286, 555 
Total  tax  rate  (per  $1,000)  '13  $14.80 
Population  In  1910 11,146 

INT.  payable  at  City  Treasurv. 


SANTA  MARIA. 

This  city  Is  In  Santa  Barbara  Co. 
Inc.  Sept.  12  1905.      Pop'n  '10,  2,260 

Sewer  (i>nri  yearly  ixy.  Jan.  1  '18). 

5s  '12     J-J     S73.0000 

llo\l>.  DEBT  Nov  1918. ..$73,000 
Assessed  val.  (2-5  act.)  '12.  937,050 
Total  tax  (per  $  1 .000)  1 9 1 2 ...  $3 1 .50 

int.  on  sewer  bonds  payable  at 

Pint  Nat.  Bank.  Santa  Maria;  on 
other    bonds    at    t'lty    Treas.    office. 


SANTA  MONICA. 

Tills  city  Is  In  Los  Angeles  County. 
Inc.  Nov.  20  1886;    chartered  1907. 

Sewer  and   Incinerator  Bonds. 
5s  '07      M-N  $136,000    Nov    1    '14-'47 

Fire  Apparatus  (purl  yrurly). 
5s   '06   .      .     $15,000  1941 

Crematory  Bonds  (part  yearly) . 
5S    '06  $7,500  1026 

Storm-Drain  Bonds  (part  |/i 
58    '06 $  1  1 ,500 1034 

Sewer  Bonds  (part  nearly). 

6s     97 $26.000 1937 

.">8    "06 32.000 1943 

City-Hall  Bonds  (pari  yearly). 
5s     02 $26,000    ..        1937 

Bridge  Bonds  (part  yearly). 

">s   "02 $16,000 1927 

5s    '06 4,000 1911) 

5s    '1.6   ....        12,500 1936 

BOND.  DEBT  Jan  l  1913    $284,000 
Assessed  val.  (3^  actual).12,400,465 

Tax  rate  (per  $1,000)  1912 $1.5.2.) 

Population  In  1910... 7,847 


SANTA  MONICA  CITY  SCH  DIS. 

4Hs'uii  June  $ls,000.June  18  '14-'16 
5s  '08      M-N     30.000 .. 

Polytechnic  High-School  Bonds. 
5s«'ll  A  O$200,000..Apr   1   '17-'51 

High-School   Bonds, 
as  '12      A-O   $70,000..Oct    1    '17-'52 

•chool-flr ound  Bondf. 
5s  tr  '11  A-O  $25. 000.. Apr    1     17  '29 

Building  Bonds. 

5s   '12       ...     $80,000 

TOTAL  DEBT  Jan  1913..  $270,000 
Assessed  valuation  .    .7.540.935 

INT.  payable  at  County  Treasury. 


SANTA   ROSA— COURT    HOUSE 

SCHOOL  DISTRICT. 

High  School  Bonds. 
5s  '11      A-O  $80,000 1951 

Grammar  School  (Part  yearly). 

4Hs         ...    $26,000 July  1  1925 

BOND.  DEBT  Sept  1913 — 

High  School  District $80,000 

Grammar  School  District..  26,000 


SAUSALITO. 

This  town  Is  In  Marin  County. 

Water  Bonds 
5s  '09  J-J  $90,00Cc.Jan  15  '14-'49 
BOND.  DEBT  Dec  1912.  $90,000 
Assessed  val. '12 (3-5 act.). $2,364,249 
Total  tax  rate  (per  $1,000)  '11. $28  90 
Population  In  1910 -.2.383 


SELMA  UNION  HIGH-SCH.  DIS. 

A  district  In  Fresno  County. 
Ssg'll  Feb    $54,000.  .Feb  8   '14'31 
TOTAL  DEBT  Nov  3  '13-     $54,000 
Assess,  val.  '13  (3-5  act.).  .3,879,530 
School  tax  (per  $1,000)    1913. .$5. 10 

INT.  payable  at  Co.  Treas.  office. 


SISSON. 

This  town  Is  In  Siskiyou  County. 

Water,  Sewer  and  Building  Bonds. 
5<4s  ...  $39, 000.. May  1  '14-'52 
BOND.    DEBT    Oct    1913. .$39, 000 

Assessed  val. '13  (3-5  act) 405,960 

City  tax  rate  (per  $1,000)  '13_.$8.00 
Population  in  1910 636 

INT.  at  Siskivou  Co.  Bk.,  Yreka. 


SOLANO  COUNTY. 

Fairfield  is  the  county  seat. 

Court-House  Bonds. 

5s  g    09  ...  S210. 000c.  Dec    1    '14  '34 

BOND.  DEBT  Seat  1913.     $220,000 

i.  val.  '13  (65%  act.)25,406.952 

Stat     &•  Co.  tax  rate/  Inside.. $13. 00 

(per  $1,000),  1913]Outslde  17.00 
Ponul  iti  m  In  1910  27,559 

INT.  payable  at  Co.  Treas.  office. 


SONOMA  COUNTY. 

Santa  Rosa  Is  the  county  seat. 

Court-House  Bonds  (Tax-Ertmpt). 
4!^g'07JuneS268,000c..Tune30'14-'42 
BOND.  DEBT  July  1  '13.  $268,000 
Assessed  valuation  1913.-40,781,686 
State&Co.taxfper  M)  i  Inside  $i2.0> 
In  1913  lO'itside  18.0(1 
Population  In  1910    48.394 

INT.  payable  at  Co.  Treas.  office. 


SANTA  ROSA. 

This  city  Is  In  Sonoma  County. 

Water  Bonds. 

4s  '95     Jan    $86, 625c 1914-1925 

4s  '05     Jan      62,000c 1914-1925 

Sewer  Bonds. 
4s  '05     Jan    $58, 500c 1914-1925 

Street  and  Bridge  Bonds. 
4s  '05     Jan    $43, 000c 1914 

Fire-Engine  Bonds. 

4s  '05     Jan      Sl,500c 1914-1925 

BOND.  DEBT  Jan  1913..  $248,000 
Total  assessed  val.  1912   ..6,130,364 
Total  tax  rate(per  $1,000)  '12. $13. 50  , 
Population  In  1910 7,817 


SIERRA  MADRE. 

This  city  is  in  Los  Angeles  County. 

Water=Works  Bonds  (part  yearly). 

5s  '10     s-an  $40, 000c 

5s  '11     s-an  111,000c 

5s  '13     s-an     20,000c 

5s  '13     J-D    111,000c 

BOND.  DEBT  Sept  1  '13.  $171,000 
Assessed  val.  '13  (3-5  act.).  1 ,574,425 
City  tax  rate  (per  $1,000)  '13. $15.00 
Population  in  1910 1.303 

INT.  at  City  Treasurer's  office. 


SOUTH  SAN  FRANCISCO. 

This  city  is  in  San   Matei  t  lOUUty. 

Sewer  Bonds. 

5s  '13      .    .     $82,000 

TO'I  Al.    DKH'I  (?) 

Population  in  1910     1.089 


SOUTH  SAN  JOAQUIN  IRR.  DIS. 

A  district  In  San  Joaquin  County. 

Irrigation  Bonds. 
5a  "10     J  J  $1,875, 000. July  1  '31'40 

5s  '13       ...     790,000 

5s  '18     J-Jl.l 70.000-. .Apr    18  1943 
(Bonds   aro   subject    to  call    at   any 

int.  time  by  mutual  agreement  > 

BOND.  DEBT  Apr  1913  .$3,835,000 
Assessed  val,  real,  1012.  3.000.000 
Total  tax  rate  (per  $1,000)  '12  $40.00 
INT.  at  Dist.  Treas.  office  or  at 
Irving  Nat.  Exchange  Bank,  N.  Y. 


STOCKTON. 

Stockton  Is  In  San  Joaquin  Count v 
Inc.  Aug.  5  L850.  Pop'n  1910,  23.253 

Sewer  Bonds. 

4S  $36,400 Sept  1   1940 

4S  31,000 Nov   1    1946 

Street-Improvement   Bonds. 
5s  g  '06  F-A$158, 950c. ..Feb    1   1947 
BOND.  DEBT  Apr  1  1913     $229,350 
Assess,  val.  '12  (2-3  act.). 25,438,338 
City  tax.ratc(ptr  $1,000)  '12. .$16. 20 


STOCKTON  SCHOOL  DISTRICT. 

6s   -11       M-N  574.000c     1936 

(Part  due  each  year.i 
Is  July  $fli),0OOc..July  1    14-'21 

High-School  Bonds. 
5s  '13     J-J     $98,0000 

(Part   due    yearly    on    July    1.) 

Grammar-School  Bonds. 

5s  '13      J-J  $498. 000c 

(Part  due  yearly  On  July   1 .) 
TOT.  BD.  DT.  Sept  '13.     5730,000 
Assessed  val.  '13  (3-5  act.)  20,562,761 
School  tax  (per  $1,000)  1913. ..$8.00 

INT.  at  Stockton  Savings  Bank. 


SUTTER  CO.  LEVEE  DIST.  NO.  1. 
This  district  (P.  O.  Yuba  City)  is 
in  Sutter  Countv. 

6s  '08      s-a   $300, 000c    1933 

6s  '10     s-a     100.000c    1935 

BOND.  DEBT  Mar  1913.  $340,000 


TAFT. 

This  city  is  in  Kern  County 

'  ewer  Bonds. 
6s  '12      J-D    $22,500 1914-1922 

Fire  Bonds. 

6s  '12      J-D    $14.400 1914-1922 

BOND.  DEBT  Nov  1913. ..$41 ,000 

Assessed  valuation  1912 $902,536 

Population  in  1913  (est.)...       3,000 


TRACY. 

This  city  Is  in  San  Joaquin  County 
Inc.  July  22  1910. 

Sewer  Bonds. 

53  '11      F-A    $45, 400c 1914-1941 

BOND.  DEBT  Sept  23  '13_. $45,400 
Assessed  val.  '13  (3-5  act.)  ...588,373 
Total  tax  rate  (per  $1 ,000)  '13. $37. 50 

INT.  at  West  Side  Bank,  Tracy. 


TULARE. 

This  city  is  in  Tulare  County. 

The  voters  in  Feb.  1913  defeated 
a  proposition  to  purchase  local  water 
company  for  $14 .  000 .     V .  96 ,  p .  580 . 

Water  Bonds. 
5sg '12  J-D$10O,000c.Dec   1   '17-'49 

Municipal-Improvement  Bonds. 
5s  g  12  J-D  $7,500c.Dec  1  '14-'28 
5s  g '12  J-D  l,900c.Dec  1  '14-'32 
BOND.  DEBT  May  1913.  $186,000 

Assessed  valuation  1912 1,407,620 

Tax  rate  (per  $1,000)  1912. ..$16.00 
Population  in  1910 2,758 

INT.  at  City  Treasurer's  office. 


TULARE  IRRIGATION  DIST. 

See  V.  77.  p.  158. 

TURLOCK. 

This  city  is  in  Stanislaus  County. 

Sewer  Bonds. 

5s  '09      ...    $25,650 1949 

5s  '10      ...         9,750 1920 

Water  Bonds. 

5s  '09      ...     $24,700 1949 

5s  '10      ...       14,625. 1920 

Water  and  Sewer  Bonds. 

..'12      ...     $25,000 

BOND.  DEBT  Apr  1   '12.     $74,725 

Assessed  valuation  1912 1,113,045 

Tot.  tax  rate  (per  $1,000)  '12. $13. 70 
Population  In  1910 1.573 

TURLOCK  SCHOOL  DISTRICT. 
5s  '10     ann    560, 000. May  10  '15-'44 

5s  '12      ...       15.000 

TOTAL    DEBT (?) 


TURLOCK    IRRIGATION    DIST. 

This  district  tP.  O.  Turlock)  is  in 
Stanislaus  Countv. 

5s  02  J-J$l.  156.  OOOC. . Illly  1  '22-'41 
5s  '05  J-J  200.000c  Jan  1  '26-'35 
5s  '10  J-J  100,000c. July  1  '31-'40 
5»  '11  J  J  591.900J  ...1932-1941 
BOND.  DEBT  Sept  1913  52,047,900 
Assess,  val.  '13  (45%  act.)  10,099,470 
Dist.  tax  rate  (per  51.000)  '13.S35.50 
Population  in  1913  (est.) 16,000 

INT.  at  Commercial  Bk.,  Turlock. 

VALLEJO. 

This  city  is  in  Solano  County.  Inc. 
Mch.  30  1868.  Commission  govern- 
ment adopted  Feb.  21  1911.  V.  92. 
p.  611.     Pop'n  1910,  11,324. 

Refunding   Bonds. 
Is  '95      F-A   517,600c. Aug  1   '14- '35 


Water  Bonds. 
Is    02     M-N  $40, 500c.  May  1  'I4,22 
5s  '05      M-N     54,0000. May   1     tl-'25 
.s    08      M  S      60,0000. Sept  1    '1  1'25 
-■  8T  '1 1    -  80. 526o. Jan    1    '14'31 

bond.  DEBT  Jan  1  '18..  $280,700 
Assessed  val.  '12  (3-5  act.). 5,418,088 

City  tax  rate  (per  $I,00(»'12   $12.50 
INT.  at  City  Treas.  office. 

VALLEJO  HIGH  SCH.  DIST. 

5s     10      sail   $51, 000c 1011-1935 

BOND.  DEBT  Oct  L913    .     554,000 

is.  val.  '13  (65',   act   )    4,425,872 

School  tax  rate  (per$l  ,000)'13  $5.70 

Population  In   1913   (est.) 13,000 

INTEREST  Is  payable  at  County 
Treasurer's  office. 


VAN  NUYS  SCHOOL  DISTRICT. 

A  district  In  Los  Angeles  County. 
Building  Bonds. 
59 '12      l  e!i    $50,000 

TOT.  BD.  DT.  July  1912..     $60,000 
Assessed    valuation 2,012,855 


VENICE. 

This  city  Is  in  Los  Angeles  County. 
BOND.  DEBT  Sept  23  '12.  $115,250 
Assessed  valuation  1912.  .7,977,133 
Tax  rate  (per  $1,000)   1912..  .$13.00 


VENICE  CITY  SCHOOL  DIST. 

Building  Bonds. 
5s  g '12  M-N  $60, 000.. May   1   '18-'51 
5s  ...       92,000. 

BOND    DEBT  May  1912..    $75,500 

Assessed  valuation  1911 .  ..3,660,730 

INT.  at  County  Treasurer's  office. 


VENICE  UNION  HIGH  S.  D. 
Building  Bonds. 

5s     13       .__  $250,000 

TOTAL  DEBT (?) 


VENTURA  COUNTY. 

Ventura  is  the  county  seat. 

Court-House  Bonds. 
5sg '12  F-A$145,000c.Feb    1    '14-'42 

Bridge  Bonds. 
5s  '11  F-A526 1,000c. Feb  1  '14-'42 
Part  due  each  year  begin. Feb. 1  '12.) 
BOND.  DEBT  Sept  1913.  $406,000 
Assess,  val.  '13  (3-5  act.). 30,834, 087 
State  &  Co.   tax  (per /Inside. $13.00 

$1,000)  1913 \OutsIde  16.00 

Population  In  1910... 18,347 

INT.  at  County  Treasurer's  office. 


VENTURA  UNION  HIGH  S.  D. 

Building  Bonds. 

5ig'll._.     $69. 000c 19J4-1936 

BOND.  DEBT  Sept  1913.  $69,000 
Assess,  val.  '13-'14(3-5  act)7, 567,730 
Sch.  tax  rate  (per  $1,000) '12-13  $3.80 
Population  In  1913   (est.) 6,000 

INT.  at  County  Treasurer's  office. 


VISALIA. 

County  seat  of  Tulare  County.   Inc. 
Feb.  27  1874.     Bonds  are  taxable. 

School  Bands. 
»s  July    $5,250o 1937 

Sewer  Bonds. 
5s  J-J     $58.0000 1940 

Sewer.  Bridge  ft  City-Hall  Bonds. 

Is  J-J     $40, 500c 1948 

BOND.  DEBT  Sept  24  '13.  $103,576 
Assessed  val.  '13  (3-5  act.). 3, 532,404 
Total  tax  rate  (per$l,000)'13.$59.40 
Population  In  1910 4,831 

INT.  at  First  Nat.  Bank.  Visalia. 
VISALIA  HIGH  SCHOOL  DIST 

5s  '12      ...     $19,000 

68  '10      ...       50.000 

TOTAL  BONDED  DEBT-        (?) 

WHTTTIEB. 

City  is  in  Los  Angeles  County.  Inc. 
Feb.  21  1898.    Pop'n  1910,  4.550. 

Water-Works  Bonds. 
5s  g         J-J     $26,000c..Jan  1  "14-'39 
5s  e  '05  J-D      88.000c.June  1  '14-'45 
5s  MS        3,375c.Mch    1  '14'40 

Sewer  Bonds. 
5s  '09     A-O     $99,000o.June  1'14'49 

Fire  and   Reservoir. 
5s  A-O     $3. 6250.  Apr    1    "14-'42 

BOND.  DEBT  July  1  '13.  $220,000 

Floating  debt 6,810 

Slnklngfund 13,569 

Assess,  val.  '13  ()4  actual). 3, 765, 393 
City  tax  rate  (per  $1,000)  '13_$16.50 

INT.  at  City  Treasurer's  office. 


WINTERS. 

This  city  Is  In  Yolo  County 

Sewer  Bonds. 

5h  '11      J-J      $28,000. 

BOND.  DEBT  Apr  27  1912. $36,450 

Assessed  valuation  1912 382,320 

Tax  rate  (per  $1,000)  1912. ..$16. 00 
Population  In   1910 910 


WOODLAND. 

This  city  Is  in  Yolo  County. 

Refunding    Bonds. 
s  '99         ..     554,100      

Water  and   Sewer  Bonds. 
.s  ...     $17,500. 

Street  Bonds. 

_S  .--       $4,658.86 

TOT  BD.  DT.  July  1  '12.-  $71,600 
Assessed  valuation  1912. ..2, 381, 162 
Tax  rate  (per  $1,000)  1912. ..$12. 60 
Population  In  1910 3,187 


WOODLAND  HIGH  SCH.  DIST. 
Site-Purchase  and  Building  Bonds. 
5s  g  '12  Jan  $88,00Oc..Jan  2  '14-'52 
BOND.  DEBT  Feb  1912..  $90,000 
Assessed  valuation  1911.  ..3,150,355 
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ADDITIONAL    STATEMENTS. 

n  the  table  below  we  give  statistics,  regarding  a  number    of  civil  divi- 


sions in  California  not  Included  in  the  foregoing. 


Bonded  Floating 


Assessed    Tax  per 

Valuation.  $ 1.000. 

rS4  44.48SzJIS.50 

•985.849     *9.70 

11.002. 142  115.00 

•742.857  »14.50 


Debt.  Debt 

Alturas  <T).  Modoc  County... >35. 500  $5,000 

Areata  (C).  Humboldt  County  27.000  None 

Arusa  (C).  Los  Angeles  County  75.498  None 

Belvedere  (T).  Marin  County  .  49,o00  None 

BmW  .Solano  County.---  97.500    •883.006  »16.00 

Bufes  School  District.. 25.000    «549.240 

Btehop  (T)    Inyo  County 47.300    »685.530  «14.50       1.19C 

BonlW  Union  High  Sch    Dlst.  28.000    1.267.223       

-  59.500    '876.932  '13.00  881 

Z711.664 


Pop'n, 
1910. 
916 

1.12. 

1.477 

48J 

2.36C 


Brawley  (C).  Imperial  County 
Burbank  (C).  Los  Angeles  Co. 
Burbank  Un.  High  Sch.  Dlst— 

Burllngame  School  District 

Calexlco  (C).  Imperial  County 

Carpentaria  Un.  Sch.  Dist 

Chlno.  San  Bernardino  Co — 
Chlno  High  School  District... 

Chino  School  District 

Claremont  High  Scb.  Dlst 

Clovis  (C),  Fresno  County 

'    Fresno  County  . 


Coallngt  sLhoVfbitrlct.--   70.000    %&!.2UL 

College  Park  Sanitary  Dlst...  55,750    ... —      1,631.803 


63.000  None 

34.000    853.669 

50.000    1.794.210 

69.500  None       '778.141 

33,000    -       /704.000 

39.000    »900,410 

44.000  None   /l  .930.065 

53.500    2.479.215 

75.000     tl. 550. 613 

49,000  None       *332,000  Z12.50 

36.000  None  zl. 373.750  Z12.50 

•7.00 


8.00 


•9.00 
9.00 


797 


Concord.  Contra  Costa  Co 29.000  None       »232.195 

Corona  High  School  District. .  35.000  None   '2.075.121 

CovlnaUn  H.S.D..LosAng.Co.  68.250  None  »3.979.905 

Delhi  Drainage  District. 25.000  None      Z515.020 

El  Modena  School  District 25.000  .....         —    .    ... 

Elsinore  (C).  Riverside  Co...  32.500  None      *265.157 

Exeter  School  District 59.000  None  *1. 182.415 

Exeter  Union  High  Sch.  Dlst.  40.000  None  '2.003.895 
Fillmore  High  School  District.  40.000 

Florence  School  District 28.000    522,031 

Fowler  (T).  Fresno  County...  45.000 *350,000 

GUroy  (C).  Santa  Clara  Co 48.000  None       '907.708 

Gilroy  High  Sch.  Dist.. 38.000    /1.489.635 

Graham  School  District 1/25,000 


•17.50 
•9.60 
•5.10 


None  x2. 527, 230  zlO.OO 

4.40 

•32.80 

•11.40 

/6.80 


None 

39,375    *1. 286. 215 

47,000        None       '542,990 
65,000       None   '2,256,172 


ss  Valley  (C).  Nevada  Co. .  27.000  None  zl.40o.000  zlO.50 

Gridley  (C).  Butte  County...  45.000    *448.329  »10.00 

Hanford  (C).  Kings  County-  62.000    *1.889.620  *15.50 

Hayward  (T).  Alameda  Co...  55,093    *2.200.199  *10.00 

Healdsburg  (C),  Sonoma  Co..  54.000    *1, 090. 650  *12.60 

Hemet  Union  High  Sch.  Dist.  44.000  None  z2,000.000 
Hollister  (T),  San  Benito  Co.. 
Holtville  (C) .  Imperial  County 
HoltvUle  Un.  High  Sch.  Dlst. 

Inelewood  City  School  District  55,000 

InilewoodUn.  High  Sch.  Dist.  40,000    2,830,516 

Inyo  County 42.000  1,680  z9.505.223 

Jackson  Jt.  Un.  High  S.  D...  25.000    *1.500,000 

Kincsburg  (C),  Fresno  Co 50,000    Z351.060  Z13.00 

Lake  County. 31.000       None  z4, 850. 106       

Lemoore.  Kings  County 32.000    Z489.190 

Lemoore  School  District 36,000  None      X806.485 

Llvermore,  Alameda  County—  30.000    *1,008,416 

Lompoc  (T),  Santa  BarbaraCo.  29,000  None       '741,179 

Lordsburg  (C).  Los  Angeles  Co.  36.000    *526.020  *10.00 

Los  Banos  (C).  Merced  County  26.000  None      Z331.228  X15.00 

Los  Gatos  High  Sch.  Dlst 28.000     1.833.670       

Los  Gatos,  Santa  Clara  Co...  15.600    •1,464.365  »12.00 

Madera  (C),  Madera  County..  67.500  None  zl. 046. 745  Z35.30 

Madera  School  District t  77,000    »1. 915.335      

Martinez  School  District 30.000     zl. 652.050      

Marysvllle  (C).  Yuba  County.  27.500  17.000  '4,033.445   '18.00 

Mavfleld  (T),  Santa  Clara  Co..  63.000  None      *511,151    *19.80 

Merced  (C),  Merced  County—  56.000  None  '1,811,295  '13.30 

Merced  Sch.  Dlst..  Merced  Co.  35.600    *1, 832.359 


•12.50 

•20.00 

•6.50 

5".80 

*4~.50 


Z5.00 

•11.00 

10.00 


Mill  Valley  (T),  Marin  County.  100.000 

Modesto  School  District 92,000 

MontebeUo  High  School  Dlst.  35,000 

Monterey  County 56,000 

Mountain    View     (T),     Santa 

Clara  County 74,000 

Mt.  Tamalpals  Union  H.  S.  D.  35.000 

Napa  (C) ,  Napa  County 34.400 

Napa  School  District  No.  4...  25.000 
Napa  High  School  District  —  .  30.000 
National  City  High  Sch.  Dlst.  33.000 
Nevada  City  (C).  Nevada  Co..  55.600 
Nevada  City  High  Sch.  Dist..  30,000 
Newbert  Protection  District,  -t/61, 790 
Newman  (T),  Stanislaus  Co..  28.000 
Newport  Beach  (C). Orange  Co.  37.000 

Newport  Beach  Sch.  Dist 26.000 

Oceanslde  (C).  San  Diego  Co..  65.250 
Orland  Un.  High  Sch.  Dist...  40.000 


None  z2. 480. 088 
None       /749.271 

Nonez32",7b2^889 


xll.50 
/15.00 
4,80 


4,199 


703 


488 


675 
2,437 


4,520 
987 
4,829 
2.746 
2,011 

1*315 
729 


6.974 

""634 
5,526 


2.030 

1,482 

954 

745 


2,404 


5.430 
1.041 
3.102 

"2, 551 


24.146 


None 

None 
None 


•715.000 

3,568.495 

•4.126,636 


•19.00       1,161 
•9~.30    "5",  791 


4.500 
None 


zl. 531, 760 

•890,273 

•1,070.000 


z6.00 

•10.00 

•5.50 


None       '449.070  '15.00 

None   •1.912.236  •7.00 

*769.900       

»667.072  *21.20 

None  *4.500.000 


Owensmouth  School  District—  50.000    zl.271,800 


Pacific  Grove  (O.Monterey  Co.  82.200 
Palo  Alto  Grammar  Sch.  Dlst.  25.000 

Patterson  School  District 25,000 

Petaluma  (C),  Sonoma  County  45.125 

Petaluma  School  District 75.000 

Piedmont  School  District 96.000    z6,028.822 

Placentla  School  District T44.000    /1.311.000 

Pleasanton  (T),  Alameda  Co..  52.500    *509.962 

Princeton  Joint  Sch.  Dlst 28,000    *2, 129,000 


None  '2,423.188 
'4.034.000 

None  z5",064"li8 
None  «3, 138.473 


46.000 


Redding  (C).  Shasta  County..  123. 500 
Redondo  Beach  (C),  Los  An.Co  76,000 

Redondo  Beach  Sch.  Dlst 91.000 

Richmond  Grammar  Sch.  Dlst.  32.000 
Richmond  Un.  High  Sch.  Dlst.  79.000 
Roscville  (C).  Placer  County.  90.000 

Ross  (T),  Marin  County 82.000 

San  Benito  Co.  High  Sch.  Dlst.  27,000 
San  Bernardino  School  District  87,000 
San  Fernando  School  District.  32,500 
San  Jacinto  (C).  Riverside  Co.  25.000 
San  Jacinto  High  Sch.  Dlst...  25.000 
San  Leandro  (C),  Alameda  Co.  26,450 
San  Leandro  School  District. 
San  Mateo  (C) .  San  Mateo  Co 

San  Mateo  School  DLstrlct 

San  Mateo  Un.  High  Ssh.  Dlst. 159. 500 
San  Rafael  (C),  Marin  County.  43,825 

Santa  Cruz  School  District 

Santa  Paula    C),  Ventura  Co. 

Santa  Paula  Un.  II.  S.  D 

San  Ysldro  Irr.  District 

Scbastopol,  Sonoma  County.. 

Selma  CI').  I'rcsno  County 

Sclma  School  District 26.000 

Sonoma  (T),  Sonoma  County.  28.500 
Sonora  (C).  Tuolumne  County  37.000 

Sonora  School   District 40.000 

South    Pasadena 30.000 

South  Pasadena  city  H.  S.  D. 140.000 
Soutii  Pasadena  City  Sch.  D  — 180.000 
SulHiin  City  (C),  Solano  Co...  3c 

Teralta  School  District 25.000 

Tracy  School  Dlstrtcl 
Tulare  Hlu'l)  School  District..  30.000 
Uklah  (C).  MMHioclno  County  42  000 
Upland,  San  Bernardino  Co..  55. 000 
Vacavlllc  (T),  Solano  County.  84.876 
Watsonvllle  (C).  Santa  CruzCo.  61.150 
Watts  (C),  Los  Angeles  County  45.000 

Whlttler  School   District T36.000 

Whlttler  Un.  High  Sch.  Dlst..  127,500 
Wllllts,  Mendocino  County...   28,000 


None  •1,788,449 
None  z4, 246, 2 16 
None  12, 962. 686 
None  /8.86G.465 
None  H2, 730. 910 


None 
None 
None 
None 


None 


x5.10 
'33.30 


•15.00 

•4.50 

•14.00 

zlO.OO 

2".  16 

3.60 


Z839.950  Z12.25 
zl  .054, 187  Z15.90 

•7.592,885       

•7.278.409 


•343.540 
Z866.433 
•2.509.075 


8.50 


52.000    x3 .855.267      

99.000  None  z3,250.000  Z13.40 
None  *4, 409, 190  *2.60 
None'10, 933.480     »2.60 

/5. 015, 610  no.oo 

z7, 524 .980     z6.00 

None  zl. 300. 000  Z16.67 
None  z  1,300, 000       


25,000 
55.000 
72.000 
25.000 
48.000 
54.500 


666  *822.230 
None  z  1.019.825 
None  *1. 699.090 

*589.553 

•1,062,728 

None  *1. 500.000 

*4.683.281   *13.00 

*5.590.535       

5,000.000 
•481.358 
Z096.8S7 
•773.754 
r2.269.31S 
.  *1.026.900 
None  xl. 682.060 
None       x63 1 .  285 

x2.661.9.»5  X10.50 
Z953.280  Z12.55 

73.056. 533       

'i.ois.888       

•470.323   »11.80 


None 

None 
None 


None 


None 


•14.00 

•ib".66 

•12.50 
•7.50 


•15.00 
z6.50 


•12.00 
zH.40 


5.791 


892 
445 

"673 


2,384 


5,880 


1,254 

3",  572 
2,935 


2,608 
556 


898 

3",471 

'4~384 


5.394 
2".2~6 


1,233 
1.750 

""957 
2,029 


641 


2,136 
2.384 
1.177 
4.446 
1.922 


Bonded  Floating     Assessed    Tax  per  Pop'n, 

Debt.        Debt.     Valuation.  $1,000.  1910. 

$38,500       None    z$748.914z$15.50  1,134 

•  27.000     *60O,580  *17.00  1.160 

(C)  City.  (T)  Town.  e  1910  figures.  /1911  figures.  •  1912  figures. 
x  1913  figures,  y  This  covers  merely  a  recent  Issue  of  bonds;  we  are  not 
nformed  as  to  what  is  total  debt.      T  Total  debt. 


Yreka  (C),  Siskiyou  County. 
Yuba  City  (T),  Sutter  County 


Willow.  Glenn  County 65.000     •1.621.759  »12.70 
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State  of  Oregon. 

ITS  ° 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Aug.  14  1848) Aug.  14  1848 

Admitted  as  a  State  (Act  Feb.  14  1859) Feb.  14  1859 

Total  area  of  State  (square  miles) 96,030 

State  Capital Salem 

Governor  (term  expires  in  January  1915) Oswald    West 

Secretary  of  State  (term  expires  Jan.  2  1917)  .B.  W.  Olcott 
Treasurer  (term  expires  Jan.    2    1915) .   T.  B.  Kay 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
In  January,  and  there  is  no  limit  to  length  of  sessions;  but  members  of  the 
Legislature  can  draw  pay  only  for  40  days'  services  in  the  aggregate. 

HISTORY  OF  DEBT. — For  the  early  history  of  Oregon's  State  debt  see 
"State  and  City  Supplement"  of  April  1893,  page  146. 

To-day  Oregon  has  no  bonded  debt. 

On  Jan.  1  1913  the  amounts  held  in  the  irreducible  trust  funds  were  as 
follows:  School  fund,  $6,272,924.40;  Agricultural  College  fund.  $201,683.99, 
and  University  fund,  $103,635.36.  On  the  same  date  the  cash  on  hand 
amounted  to  $1,457,487.02. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE.— 

Taxable  Tax  per  j                              Taxable  Tax  per 

Years.                  Property.  $1,000. 1  Years.                  Property.  $1,000. 

1912 $905,011,667          $1.20   1903 $173,559,889  $7.06 

1911 ...890.644.164            3.44   1902 148,099.602  5.13 

1910 844.887.708            1.64   1900 .117.804.874  5.70 

1909 694.727.632            2.20   1895 144.445.426  4.80 

1908 598.133.963            2.13   1890 114.077.788  4.34 

1907 581.558.918            1.98   1885 77.188.694  3.10 

1906 427,379,978            2.39   1880 48.483.174  7.00 

1904 188.058.281  5.45   1875— 41.436.086  

DEBT  LIMITATION. — Constitutional  inhibitions  as  to  the  creation  of 
debt  are  all  found  in  Article  XL.  sections  5  to  10  inclusive,  of  the  Consti- 
tution of  1857.     We  quote  these  sections  in  full. 

SECTION  5. — Restrictions  upon  Municipal  Corporations. — Acts  of  Legis- 
lative Assembly  incorporating  towns  and  cities  shall  restrict  their  power 
of  taxation,  borrowing  money,  contracting  debts  and  loaning  their  credits. 

SECTION  6. — State  not  to  be  Stockholder  in  Company. — The  State  shall 
not  subscribe  to  or  be  interested  in  the  stock  of  any  company,  association 
or  corporation. 

SECTION  7. — Credit  of  State  not  to  be  Loaned — Limitation  upon  Powers  of 
Contracting  Debts. — The  Legislative  Assembly  shall  not  lend  the  credit  of  the 
State  nor  In  any  manner  create  any  debt  or  liabilities  which  shall  singly 
or  in  the  aggregate,  with  previous  debts  or  liabilities,  exceed  the  sum  of 
fifty  thousand  dollars,  except  In  case  of  war  or  to  repel  invasion  or  suppress 
insurrection,  or  (according  to  an  amendment  of  1912)  to  build  and  maintain 
permanent  roads;  and  the  Legislative  Assembly  shall  not  lend  the  credit  of 
the  State  nor  in  any  manner  create  any  debt  or  liabilities  to  build  and  main- 
tain permanent  roads  which  shall  singly  or  in  the  aggregate,  with  previous 
debts  or  liabilities  incurred  for  that  purpose,  exceed  two  per  cent  of  the 
assessed  valuation  of  all  the  property  In  the  State;  and  every  contract  of  in- 
debtedness entered  into  or  assumed  by  or  on  behalf  of  the  State  in  violation 
of  the  provisions  of  this  section  shall  be  void  and  of  no  effect. 

SECTION  8. — State  not  to  Assume  County  Debt,  Except  in  What  Case. — 
The  State  shall  never  assume  the  debts  of  any  county,  town  or  other  cor- 
poration whatever,  unless  such  debts  shall  have  been  created  to  repel  in- 
vasion, suppress  insurrection  or  defend  the  State  in  war. 

SECTION  9. — Prohibition  upon  Municipal  Corporations. — No  county, 
city,  town  or  other  municipal  corporation,  by  vote  of  Its  citizens  or  other- 
wise, shall  become  a  stockholder  in  any  joint-stock  company,  corporation 
or  association  whatever  or  raise  money  for  or  loan  its  credit  to.  or  in  aid  of. 
any  such  company,  corporation  or  association. 

SECTION  10. — Limitation  upon  Powers  of  County  to  Contract  Debts. — No 
county  shall  create  any  debts  or  liabilities  which  shall  singly  or  in  the  ag- 
gregate, with  previous  debts  or  liabilities,  exceed  the  sum  of  five  thousand 
dollars,  except  to  suppress  insurrection  or  repel  Invasion,  or  (according  to 
constitutional  amendment  of  1910)  to  build  and  maintain  permanent  roads 
within  the  county:  and  debts  for  permanent  roads  shall  be  incurred  only  on 
approval  of  a  majority  of  those  voting  on  the  question,  and  (according  to 
an  amendment  adopted  in  1912)  shall  not  either  singly  or  in  the  aggregate, 
with  previous  debts  and  liabilities  incurred  for  that  purpose,  exceed  two 
per  cent  of  the  assessed  valuation  of  all  the  property  in  the  county. 

It  will  be  seen  from  the  above  that  the  power  to  limit  the  indebtedness 
of  municipalities  has  been  relegated  to  the  Legislative  Assembly.  In  1903 
the  Legislature,  acting  under  this  authority,  passed  the  following  Act. 
Section  2722  of  Bellinger  &  Cotton's  Annotated  Codes  and  Statutes: — 

The  common  council  (of  cities  and  towns)  shall  not  in  any  manner  create 
any  debt  or  liability  which  shall  singly  or  in  the  aggregate  exceed  the  sum 
of  two  thousand  five  hundred  dollars  without  first  obtaining  authority  from 
the  Legislative  Asssembly  of  this  State  to  contract  a  debt  or  liability  In 
excess  of  said  sum. 

The  above  limitation  does  not  apply  to  bonds  issued  in  anticipation  of 
the  collection  of  street  and  sewer  assessments  under  the  authority  of  any 
charter  of  any  city  of  2,500  or  more  inhabitants.  See  sections  2727  to  2735 
of  the  Annotated  Codes  and  Statutes. 

As  regards  school  districts,  the  general  school  law  as  amended  by  the 
State  Legislature  in'  1901  (Bellinger  &  Cotton's  Code,  section  3389,  para- 
graph 31)  gives  permission  to  school  boards  to  issue  bonds  (prescribing  the 
method)  without  special  legislation,  but  stipulates  that  "In  no  case  shall 
the  aggregate  of  bonded  debt  in  any  school  district  exceed  five  per  centum 
of  the  value  of  the  taxable  property  of  any  such  district."  Further  pro- 
Tision  is  made  (Section  3415  of  the  Code)  that  the  Indebtedness  of  districts 
of  the  first  class  (those  having  over  1 .000  children  of  school  age)  located  in 
cities  of  over  75,000  inhabitants  shall  never  exceed  $100,000 — the  5%  limit 
mentioned  above  applying  to  all  districts  of  under  75,000  inhabitants. 

TAXATION  OF  MUNICIPAL  BONDS.— No  legislation  has  been  en- 
acted, we  were  advised  Dec.  12  1911,  by  the  Board  of  State  Tax  Commission- 
ers, exempting  from  taxation  bonds  or  other  obligations  of  the  State  or  its 
counties  and  municipalities. 

POPULATION  OF  STATE. — The  population  of  Oregon  has  been  as 
follows  in  the  years  named:  »««««i«o»«  .nor... 

1910 672,76511890 313.76711870 90.923   1850 13.294 

1900 413. 536 1 1880 174.768 1 1860 52.4651 


CITIES 


COUNTIES  AND   TOWNS  IN   THE 

STATE  OF  OREGON. 


NOTE. — For  reports  not  found  in  alphabetical  order  among  the  following', 
see  "Additional  Statements"  at  the  end  of  this  State. 

ALBANY. 

')  his  city  Is  In  Linn  County. 
6s  J-D   $20.000 Junell915 

Refunding  Bridge  &  Sewer  Bonds. 
58  A-O   $75. 000c 1923 

Sewer  Bonds. 

5s  '13     J-J     $18.000 Jan   1    1928 

(Subject  to  call  after  Jan  1   1923.) 


BOND.  DEBT  July  1913—  $113,000 

Paving  bonds  (add'l) 123,043 

Warrants  outstanding 46,642 

Sinking  fund 7,200 

Assessed  valuation  1912. ..3,527, 850 

Real  value  (est.) 7.000,000 

City  tax  rate  (per  $1,000)  1911. $8.00 

Population  In  1910 4.275 

INT.  at  fiscal  agency  in  New  York. 


Not.,  1913.] 


OREGON-CITIES  AND  TOWNS. 


Mil 


ASHLAND. 

This  city  Is  In  Jaokson  County. 
Bonds  are  tax-exempt.  Commission 
government  defeated  Deo.  1  1911. 
V.  93.  p.  1618.     Pop'n  1910.  5.020. 

Sewer  Bonds. 
4Hs'04  A-O   $12. 000c. -Apr  1  '14'27 

Refunding  Water  Bondi. 
5b  '09     J-J  J$K>  000c  .July  1  '14-'16 
\    :10,000c  ...July  1  1029 
(The  $30,000  Is  subj.  to  call  after '19.) 

Water   Bondi. 
«Hs'05  J  J     823.000c    .    July  1   1920 

Street  (Red.  after  1  year  from  issue) 
6s  '11  A-O  $19. 000c. ..Apr  1  1921 
6s  '09  M-S  13,500c-. . Sept  1  1919 
6s  '10     J-J        27, 000c. -July  1  1920 

Electric-Light   Bonds. 
4«s'08  MS   $37,C>48n. Sept  1   '14-'29 

4H«'09  J-J        30,000c Jan  11929 

(Subject  to  call  after  Jan.  1  1919.) 
Ssg'lOJ-J     $25. 000c.  ..July  1  1930 
(Subject  to  call  after  July  1   1920.) 

Septic-Tank. 
«sg'll  M-S  $12, 000c. Men  10  1921 
(Subject  to  call  after  March  1  1912.) 
GEN  BD.  DT.  Jan  1  '13-.  $55,500 
Water  &  light  debt  (add'l)-  *168,000 
Assessment  debt  (add'l).-.  234,077 
Assessed  val.  "IS  (3-5  act.). 2  ,800,000 
City  tax  rato(per$  1,000)  '13. .$14. 75 

*  Properties  for  which  these  bonds 
were  issued  are  self-supporting. 

INT .  payable  in  Ashland  at  Gran- 
ite Sav.  Bank,  Citizens'  Banking  & 
Trust  Co.,  U.  S.  Nat.  Bank  and 
First  Nat.  Bank. 


ASHLAND  SCH.  DIST.  NO    6. 

6s  s-a     $12, OOOr... Sept  1  1919 

(Subject  to  call  Sept.  1  1909.) 

6s  J-J     $10,000r 1924 

(Subject  to  oall  any  time.) 
5s  '11     J-J     $75.000r...Jan    1  1931 
(Subject  to  call.  $25,000  In  10  years 

and  $25,000  In  15  years.) 
BOND.  DEBT  Sept  23   13.     $97,000 
Assess,  val.  '13  (3-5  act.)..  3,488,165 
Sch.  tax  (per  $1,000).   1912.. .$8.50 

Population  In  1913  (est.) 7,000 

INTEREST  payable  at  Nat.  Park 
Bank,  N.  Y.CIty.  or  at  Ashland. 

ASTORIA. 

Astoria  Is  In  Clatsop  County.  In- 
corporated 1865.  Proposed  new  city 
charter  providing  for  commission 
form  of  government  was  rejected 
Dec.  13  1911.     V.  93.  p.  1736. 

Funding  Bonds 
6s  g  A-OSOO.oooc Apr     1917 

Refunding  Bonds. 
5s  '11      M-N  SoO.OOOc.-Nov  1  1931 

Water  Bonds. 
6S&68      J-J  $300.0000.-1922   &  1925 
5s  g '11  S-a        45,000c    _ .1931 

Bulkhead  (Red.  beg.  Dec.  1923). 
5sg  '13  J-D$100,OOOc_.Dec  1  1953 

Dam  and   Reservoir  Bonds. 
5sg'12J-J     $80, 000c. -Jan    11932 
BOND.  DEBT  Sept  22  '13.  $505,000 

Floating  debt 107,832 

Sinking  fund 75.000 

Assessed  valuation  1913 4.789,497 

Real  value  (estimated). -.19, 157, 988 
Total  tax  (per  $1,000)  1912. .-  54.80 
Population  In  1910 9,598 

INTEREST  on  the  water,  electrlc- 
llght  and  reservoir  bonds  Is  payable  at 
the  Chase  Nat.  Bank,  New  York;  on 
the  funding  bonds  at  Kountze  Bros., 
New  York,  and  on  the  refunding 
bonds  at  the  Nat.  Park  Bank,  N.  Y. 


Ref.  Bonds  (Red.  beg.  1921). 

5s  '11     J-D    $45.000 June  11031 

BOND.  DEBT  Sept  1010..  $95,000 
Assessed  val.  "oo  (5o%  act. )2, 914, 000 
School  tax  (per  $1,000)  1909.  .$12.00 

Population  In  1010  (est).. 8,000 

INT.  payable  In  Baker  City  or  N.  Y  . 

BEND. 

This  city  Is  In  Crook  County. 

Sewer  Bonds. 

.  '12      M-S   $00,000    .  ..Scptl   1032 

BOND.  DEBT  Apr  1013..     $60,000 

Assessed  val.  1012  (est.)..    500.000 

Ileal  valuation  1012  (est.)  .1,000, 000 

Tax  rate  (per  $1,000)   '12 $10.00 

Population  Id  1010 (?) 

INT.  payable  In  Bend  or  at  fiscal 
agency  In  N.  Y.  City. 

CORVALLIS.  ~ 

This  city  Is  In  Benton  County. 

Water  Bonds  (Red.  beg.  1010). 
5s  '06     J-J     $75,000 Jan    2  1936 

Sewer  Bonds. 
5s  '10     J-J  $144,000 July  1  1950 

Fire-Department  Bonds. 
5s  "10     J-J     $16.000 July  1  1050 

Street-Improvement  Bonds. 
5s'10-ll...  $28.746.51 40     years 

Bridge  Bonds. 
5s  '13     J-J       $2,500 Jan    1  1953 

Refunding  Bonds. 

5s  '13      J-J     $51.397.08 .1053 

GEN.  BD.  DT.  Jan  27  '13.  $242,644 
Water  debt  (additional)...  75,000 
Assessment  bonds  (add'l)_.     135.515 

Warrant  dobt. 51.397 

Assessed  valuation  1912 1.969,824 

Tax  rate  (per  $1,000)  1912. ..$35. 70 
Population  in  1910 4.652 

While  the  water  bonds  are  direct 
liabilities  of  the  city,  provision  is 
made  In  the  law  for  fixing  the  rate  an- 
nually at  a  sum  sufficient  to  cover  the 
expenses,  pay  Interest  on  bonds  and 
provide  a  sinking  fund  that,  by  an- 
nual retirement,  will  pay  the  bonds 
In  full  at  maturity.  Present  water 
rates  have  been  more  than  sufficient 
and  have  enabled  considerable  ex- 
tensions and  other  Improvements  to 
be  made. 

COTTAGE  GROVE. 

This  city  Is  In  Lane  County.  Bonds 
are  tax-exempt.     Pop'n  1910,  1,834. 

Water  Bonds. 

5s  g '01  J-J     $15. 000c 1930 

5sg'05J-J       20.000c 1930 

5s  g  '10  J-D    100,000c 1935 

Sewer  Bonds. 
5sg'03  F-A  $15. 000c 1025 

Funding  Bonds. 

6s  g '10  A-O  $30.000c 1030 

GEN.  BD.  DT.  Sept  24'13.  $180,500 

Assessment  debt  (add'l) 40,000 

Floating  debt 10.000 

Assessed  valuation  1013 1,250.000 

Total  tax  (per  $1,000)  1013. ..$33. 00 

COTTAGE  GROVE  SCH.  DIST. 

5s  '13      ...     $40,000 

TOTALDEBT (?) 


4s     s-a   32.000r 1924 

4^8   s-a   40.000c 1029 

5s     13      J-J        20.000c Ian     1    1033 

i.inlij  to  call  boitlmilng  Jan  1   1023.) 
IIONI).  DEBT  Mar  20  '18.  $1  10,500 

Assessed  val.  (2  3  act.)  '12.0,110,77.1 

School  lax  (nor  $1,000)  1012.  ..$0.50 
Population  In  1013  (est.) 12,000 


LINNTON. 

This  place  Is  In  Multonomah  Co. 

Water-Wks.  (Red.  beg.  Apr.  1  '23). 
5HK'13  A-O$100, 000c. -Apr  1  1033 
ItONI).  DEBT  Apr  15  '13.  $100,008 

\    i'd  rol.'l  2(abl  51 9,  act. )2, 553 ,918 

Total  tax  rato(per  $1  .000)    12. $13. 80 

Population  In  1010 1.165 

INT.  at  Stale  fiscal  agency  In  N.Y. 


FOREST  GROVE. 

This  city  Is  In  vV/i.shlngton  Co 
Street  Bds.  (Red.  ami  Int.  period) 
6s  '11      M-N  $50. 733. 70  Nov  15  1021  I 
TOTAL  BONDED  DEBT...       (?) 
Population  In  1010 1,772 


FOREST  GROVE  SCHOOL  DIST. 
High-School  Building  Bonds. 

BS  '18      ...     $35,000 1033 

TOTAL  DEBT (?) 


GRANT  S  PASS. 

This  city  Is  In  Josephine  County. 

The  State  Supreme  Court  on  Sept. 
2  1913  declared  lllogal  $200,000  bonds 
voted  in  Dec.  1912  for  the  purpose  of 
building  a  railroad  to  connect  with 
another  having  Its  terminus  at 
Crescent  City.  Cal.     V.  97,  p.  753. 

Warrant-Funding  Bonds. 

5s  '12     A-O  $80.000 Apr   1  1032 

TOTAL  DEBT  May  1013  $107,507 
Assessed  valuation  1012. ..3,000.000 

Real  valuation 6,500.000 

Population  In   1010 3,980 

INT.  payable  at  City  Treas.  office. 

HILLSBORO.~ 

Tills  city  Is  In  Washington  County 
Inc.  as  a  town  1876  and  as  a  city  in 
1903.     Pouplation  1910,  2,016. 

Street  Bonds  (Assessment). 
_s  ...    $51,108.20 

Sewer  Bonds  (Assessment). 

.s  ...    $71,468.16 

GEN.  BD.  DT.  Dec  1012..  $25,000 
Assessment  debt  (add'l)...  110,000 
Assessed  valuation  1012... 1,000,000 


MC  MINNVILLE 

This  city  Is  In  Yamhill  County. 
Incorp.  1 882.  City  owns  and  oper- 
ates local  water  and  light  plant. 
Bonds  are  exempt  from  city  tax. 

Park  Bonds. 

5s    08     J-J       $6.000c Jan  1  1028 

(Subject  to  call  alter  Jan.  1  1013.) 
5s  '10      ,M>      $3. 000c... Juno  1   1028 

Street  Bonds  (General). 
0s  '12      J-J        $3. 500c July   1    '14-'15 
6s  '12     J-J        19,500c Jan  1   1923 

(Subject  to  call  alter  one  year.) 

Watcr-Main  Bonds. 
6S  '12      J-J     $14,0000. July   1   '14-'28 

Water   and    Light    Bonds. 
4H1'(I4   M-N  $20, 000c.    .Nov  1   1924 

(Sub)ect  to  eall   Nov.   1   1010.) 
5s  '06     J  J     $r.0,500c   ..Jan    1  1031 

(Sublect  to  rail  Jan    1   1021.) 
5s  '08     A-O  $20. 000c. .Oct    1  1028 
5s  '08     M-N    10,000c. -Nov       1028 
5s  '10     M-S    30. 000c. .Mar  1  1930 
6s  '12     J-J       25,000c. .Jan    1  1932 

(Subject  to  call  after  Jan  1  1927) 
BOND.  DEBT  Oct  1913..  $202,100 

Floating  debt 4,000 

Sinking  fund  (conditional).  9.000 
Assess,  val.  '12  (3-5  act.).  .1 ,450,000 
Total  tax  (per  $1,000)  1912. ..$35.08 
Population  In   1910.  2.400 

INT.  on  4^8  at  office  of  City 
Treas.;  on  5s  at  U.  S.  Nat.  Bank  In 
Portland;  on  bonds  of  1912  at  fiscal 
agency  of  Oregon  in  New  York. 


ASTORIA  SCHOOL  DIST.  NO.  1. 

6s    91      J-J       $5.u00c...July  1  1021 

5s  '10     J-D     75.000 June  1  1030 

(Subject  to  call  after  June  1   1920.) 

Refunding   Bonds. 

5s  '03      F-A   $35,000c 1923 

(Subject  to  call  after  Aug  1  1913.) 
5s  '03  J-D  $7 ,000c.  .-Dec  1  1023 
(Subject  to  call  after  Dec  1  1004.) 
5s  '04  A-O  $12,000c..Apr  1  1924 
(Sublect  to  call  after  April  1  1905  ) 
BOND.  DEBT  Apr  23  '13.  $134,000 
Assessed  val.  '12  (3-5  act.). 3,595. 853 
School  tax  (per  $1,000)  1912. .$12.00 
Population  in  1908  (est.) 13.000 

INT.  on  issues  of  1891  and  1910 
payable  in  New  York;  on  refunding 
bonds  at  office  of  County  Treasurer. 


HOOD  RIVER. 

This  city  is  in  Hood  River  County. 

Water   Bonds. 
5Hs'12  J-J     $36,000C-July  1   1922 
GEN.  BD.  DT.  Apr  1013.     $36,000 

Assessment  debt  (add'l) 50,180 

Assess,  val.  '12  (3-5  act). .2, 050, 551 
Population  in  1910 ..2,331 

HOOD  RIVER  IRRIGATION  DIS. 

A  district  In  Hood  River  County. 

Completion  Bonds. 

6s  g  '11  ...  $170. 000c 1922-1931 

BOND.  DEBT  Apr  26  1912. $170, 000 
Assessed  val.  (M  act.)  1911.  950,000 
District  tax  (per  $1,000)  1011. $13. 00 

INT.  In  Portland.  Chicago   or   N. 
Y.  City  at  Nat.  Park  Bank. 


BAKER  CITY. 

County  seat  of  Baker  Co.  Ino. 
1874.     Commission  government  was 
adopted  Oot.  3  1910.     V.  91,  p.  1113. 
All  bonds  are  tax-exempt.     Popula- 
tion 1010,  6,742. 

Sewer   Bonds 
5s  '03      J-J     $12,000c..July  1   1023 

Water  Bonds. 
5s  g  '00  J-J  $100,000c..July  1  1020 
5s  '01  M-S  20.000c... Sept  3  1021 
5s  '02  A-O  45.200C-_.Apr  2  1922 
5s  '05  A-O  10.000c.Apr  30  1027 
5s  g  '11  J-J       90.000c  ..July  1  1021 

Refunding  Water  Bonds. 
5s  '10     A-O  $25.000c.. April  4  1030 

Reservoir  Bonds. 
5s  g  '11  J-J     $25, 000c. -July  1  1921 

New  City  Hall  Bonds. 
5s    '03    J-J     $46 ,000c ..July  1   1923 
5s  g '04  J-D      12,000c. .Dec   21  1924 

Street  Bonds. 
Ssg'll  J-J     $23, 500c ..July  1  1931 

5s  '12      ...         5,503.72 

5s  '13      ...         8,826.36 

Electric-Light  Bonds. 

5s  g '13  J-D   $25,000 Dec  1  1933 

TOT.  BD.  DT.  Oct  7  '13..  $448,030 

Street  bonds  (included) 37,830 

Sinkingfund 35,000 

Assess,  val.  '13  (abt.  act. )_5, 823, 983 
INT.  payable  in  Baker  City  &  N.  Y. 

BAKER  CITY  SCH.  DIST.  NO.  5. 

..s  '88 $20.000 . 

..8  '99   ...       15.000 

..s  '01   ...       15.000 

School  Bonds  (Red.  begin.  1916). 
Is  a  '00  J  J     $20.000c     1926 

Heating  &   Sanitary   Plant  Bonds. 

8s  '09     s-a     $25,0000 1929 

Subject  to  call  after  1919.) 


DALLES  CITY. 

This  city  (P.  O.  The  Dalles)  Is  In 
Wasco  County.     Pop'n  1910,  6,834. 

Sewer  Bonds. 
5s'   12     J-J     $65.000c.July  15  1937 
(Subject  to  call  any  int.  period  be- 
ginning July  15  1932.) 

Water  Bonds. 
6s  '91      J-D   $25, 000c  .June  30  1916 
5s  '03  Nov        50,000c.Nov  1  "17-'26 

Refunding  Bonds. 
4s  '95     M-N$55. 000c. .May  1  1920  ; 

City  Hall  Bonds. 
6s  '08     M-N$30. 000c... May  1  1918  ! 

Street  Bonds. 
5sg'13J-J     $12,000 July  1  1933 

Street  Bonds. 

.s  '13      ...     $45,000 

GEN.  BD.  DT.  May  6  1912     $83,400 
Water  bonds  (additional) . .       75,000 

Assessment  debt  (add'l) 49,500 

Sinkingfund 29,950 

Assess,  val.  '11(58%  act.).  2,974,161 
Total  tax  (per  $1,000)  1911..  .$29.00 

INT.  on  bonds  of  1912  payable  at 
State  fiscal  agency  In  N.  Y.;  on  other 
Interest  at  N.  Y.  Security  &  Trust 
Co..  N.  Y..  and  at  City  Treas.  office. 


JACKSON  COUNTY. 

Jacksonville  is  the  county  seat. 
Road  Bonds. 
5s  '13      M-N$500,000c 

(Due  $100,000  in  10,  15,  20,  25  and 

30  years  from  date  of  issue.) 
BOND.  DEBT  Novl913.     $500,000 
Warrant  debt  (estimated)       550,000 
Assessed  valuation  1912.-36,666,584 

Real  value  (estimated) 50,000,000 

Tax  rate  (per  $1,000)  1912. ..$10.00 
Population  in  1910 25,756 


KLAMATH  FALLS. 

This  city  Is  in  Klamath  County. 
Aldermanic  form  of  government 
adopted  May  20  1912.  V.  94,  p. 1519. 
BOND.  DEBT  Apr  26 '13-  $91,380 
Assessed  valuation  1912. ..2, 955, 165 
Population  In  1910 2,758 


EUGENE. 

This  city  is  in  Lane  County.  Inc. 
in  1864.  This  city  owns  property 
valued  at  $842,000.     Pop.  '10,  9,009? 

Refunding    Bonds. 

f$50,000c...Aug  1   1915 

5s '10      ...  \    50, 000c. ..Aug  1  1020 

I   50,000c_..Aug  1  1030 

5s'll       J-D    130,OOOc..Dec  1  1036 

Sewer   Bonds. 

4s  '03      ...   f   $3,0000. ..Oct  20  1015 

I     3.000c. ..Oct  20  1018 

4s  '05      ...        /2,500c. -Oct  20  1015 

(2, 500c .-Oct  20  1018 

5s  '12     M-S   183,500c -.Sept  1  1042 

Paving  Bonds. 

5s '12     s-a     $50. 000c June  1  1022 

6S  '13      J-J       25,000c. -July  1  1023 

Water  Bonds. 
5s  '08     ...  $300,000c. .Jan   1  1048 

f  20,000c 1020 

5s'10  ...  \    20,000c 1030 

(   20,000c. ..1040 

Electric- Light   Bonds. 
6s  '11     s-an  $25, 000c  ..Oct    1  1021 

Light,  Power  and  Water  Bonds. 
5^s'll  J-D    $57, 000c... Deo   1  1926 

City-Hall-Site    Bonds. 
5s  '12     ...    $15, 500c... July  1  1922 
GEN.BD.  DT.  Oct  1913. $1,007, 000 
Bancroft  bds  (street  assess)       76,480 
TOT.  BD.  DT.  Oct  1913.   1,083.480 

Warrant  debt 34,242 

Resources 144,329 

Assessed  valuation  1912..  8,676,360 
Real  value  (estimated)  ..12,000,000 
Tax  rate  (per  $1,000)  1911 $11.50 

EUGENE  SCHOOL  DIST.  NO.  4. 

Site  and  Building  Bonds. 
4s  s-a     $18.500r 1921 


LA  GRANDE. 

This  city  is  in  Union  County.  Inc 
Feb.  23  1885.  Commission  govern- 
ment approved  Oct.  1  1913.  V.  97 
p.  1704.     Population  1910,  4,843. 

bs  '08     F-A  $160.000c 1929 

(Subject  to  call  after  1918.) 

City-Hall  Bonds  (Red.  1014). 
5s  '04     J-J     $25. 000c 1024 

Sewer  (Red.  after  10  yrs.from  issue) 
5s  '10  ...  $40. 000c. ..Feb  1  1030 
5s  '11     J-J       10.000c. .Jan    1  1031 

Ref.  Water  (Red.  beg.  1920). 
5s  '10     s-a     $49, 000c. ..Jan    1  1930 
GEN.  BD.  DT.  Apr  23  '13.  $284,000 

Assessment  debt  (add'l) 307,000 

Floating  debt 107,000 

Sinking  fund. 33,000 

Assess,  val.  '12  (%  act.). ..2.800,000 
City  tax  rate  (per  $1,000)  '12-$16.50 

INTEREST  on  refunding  water 
bonds  Is  payable  at  A.  B.  Leach  & 
Co.,  N.  Y.;  on  city-hall  bonds  In 
Portland,  and  on  sewer  bonds  at 
E.  H.  Rollins  &  Sons,  Boston. 


MARSHFIELD. 

This  city  is  in  Coos  County. 

Improvement   Bonds. 

6s  '12     M-N$17,642 Nov  1  1922 

(Subject  to  call  at  any  int.  date  after 

one  year  from  date  of  bonds.) 
TOTAL  DEBT  Jan  1913..  $142,264 

Spec  impt  bonds  (incl) 88,264 

Sinkingfund 16,410 

Assessed   valuation 2,253,341 

Population  in  1010 2,080 


JVDZDFORD. 

This  city  Is  In  Jackson  County. 
Inc.  Feb.  7  1905.     Pop.  1910.  8.840 

Water  Bonds  (Tax  exempt.) 
5s  '07     M-S  $45.000c__Mar  1  1017 
5s  '08     J-J     355,000c.July  1   '23-'38 

City-Hall,  &c.  Bds.  (Tax-exempt). 
6s  '08     F-A  §25, 000c. .Feb    1  1018 

Refunding  Bonds  (Tax-exempt). 
5s  '10      F-A   $30,000c..Aug   1  1030 

Fire  Apparatus, Szc. (Tax- exempt). 
5s  '11      A-O  $38,000c.-.Apr    1  1021 

Bridge   Bonds   (Tax-exempt). 
5s  '12     A-O  $20, 000c. -Oct    1  1032 
GEN.  BD.  DT.  Sept  1  '13.  $513,000 

Assessment  debt   (add'l) 830,250 

Water  debt  (included) 400,000 

Sinking   fund 33,743 

Assess,  val.  '12  (40%  act.). 5, 082, 817 
Total  tax  ratefper  SI  .0001  '12.$20.00 

INT.  on  water  bonds  due  1917, 
bridge,  city-hall  and  refunding  bonds 
in  N.  Y.;  all  others  in  Chicago. 


MORROW  COUNTY  S.  D.  NO.  1. 

P.  O    Heppner. 
5V£s'12  J-J     $4O,000c.-.July  1  1932 
(Sublect  to  call  beginning  July  1  '22.) 
BOND.  DEBT  Mar  20  '13     $48,000 

Cash  in  sinking  fund  - 2,777 

Assessed  valuation  1011 1.123.603 

INT  at  State  fiscal  agency  in  N.  Y. 


NEWBERG. 

This  city  Is  In  Yamhill  County. 

Water  Bonds. 

6s  '07      ...    $15,000 Jan    1  1917 

4Ks'06  ...       15,000-Junel '21  &'27 

Sewer  Bonds. 
5s  '11      ...    $80,000 Jan    1  1031 

Park  Bonds. 
6s  '11      ...      $3,000 Apr  1  1014 

Water  and  Sewer  Bonds. 
5s  '12  .     S22.000    --.Jan    1  1032 

TOTAL  DEBT  Apr  25  '13. $135, 000 

Assessed  valuation  1012 075,334 

Tax  rate  (per  SI. 000)  1011  ...$10.00 
Population  in  1010 2,260 


LA  GRANDE  SCH.  DIST.  NO.  1. 

High-School  Bonds 
58  g         J-D      $8,0000    1019 

(Subject  to  call  after  1909.) 
5s  g         A-O     $-l,00Oc    1920 

(Subject  to  call  after  1910.) 
5s  g        J-D    $12.0000    1925 

(Subject  to  call  after  1915.) 
5s  g  '10  M-N  $75,000c.-May  2  1930 
(Subject  to  call  after  May  2  1920.) 
Sch, -Site  &  Bldg.  (Tax-exempt). 
5sg'13  A-O  $30,000c.-Apr  1  1933 
(Subject  to  call  begin  April  1  1923). 
BOND.  DEBT  Sept  22  F13  $129,000 
Assess,  val.  '12  (%  act.).. .3, 279, 930 
School  tax  rate  (per$  1 .000) '  1 2  .  $  1 1 .00 
INT.  on  bonds  of  1913  is  payable 
at  Nat.  Park  Bank.  N.  Y.  City;  on 
other  bonds  at  County  Treasurer's 
office  in  La  Grange. 


LEBANON. 

This  city  Is  In  Linn  County. 

Sewer  Bonds. 
Ssg'll  J-D    $60.000o...Junel  1931 

BOND.  DEBT  Apr  1913 $60,000 

Assess,  val.  '13  (H  act.) 900.000 

Total  tax  (per  $1,000)  '13 $32.00 

Population  In  1910 1.820 

INT.  at  Nat.  Park  Bank,  N.  Y. 


NORTH  BEND. 

This  city  is  in  Coos  County. 

Refunding  Warrant  Bonds. 

6s  '13     J-D   $34, 000c June2  1933 

BOND.  DEBT  Oct  1  1913.  $34,000 
Assess,  val.  '13  (H  act.)... 1,200, 854 
Total  tax  rate  (per  $1 ,000)'13.$45 .50 
Population  in  1910 2.078 

INT.  at  North  Bend  or  at  fiscal 
agency  in  New  York. 


ONTARIO  SCHOOL  DISTRICT. 

A  district  in  Malheur  County.  All 
bonds  are  subject  to  call. 

5s  M-N     $4,000c 1922 

5s  M-S        5,000c 1924 

5s  M-N       7.500c 1926 

6s  A-O     47,000c    1931 

BOND.  DEBT  Sept  1913.  $62,500 
Cash  on  hand  Sept  20  1913.  17,152 
Ass'd  val.'12(70%act.)  est.1.800,000 
School  tax  (per  $1,000)  1912.  .$11. 00 

INT.  on  $47,000  issue  payable  at 
E.  H.  Rollins  &  Sons,  N.  Y.;  other 
bonds  at  Kountze  Bros,  in  N.  Y. 


OREGON  CITY. 

This  city  is  in  Clackamas  County. 

Water  Bonds. 
4Hs'12  M-N  $50,000 May  1  1932 

Refunding  Bonds. 
5s  '13     M-NS50.000 Mayl  1932 

Improv.  Bds.  (Subject  to  call). 

5s  '13     M-NS19.000 Mayl  1933 

(Subject  to  call.) 
BOND.  DEBT  May  8  1912. S105, 000 
Assessed  valuation  1911   ..  2,608,000 

Tax  rate  (per  $1,000)  1911 $8.50 

Population  in  1010 4,287 
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PENDLETON 

This  city  Is  In  Umatilla  County. 
Incorp.  Oct.  25  1SS0.  All  bonds  are 
tax-exempt  to  residents  of  State 
Commission  government  defeated 
Dec.  4  1911.     V.  93.  p.  1079. 

General  Bonds  (Red.  big.  1919). 
5a  "99     J-J     $75. 000c. -July  1  1929 

Water-Works  Bonds. 
Bt  '99      J-J     $45.000c...July  1  1929 

(Subject  to  call  after  July  1  1919) 

5s  '13      J-J  5200.000 July  1   1943 

(Subj.  to  call  beginning  July  1  1933.) 

Le\ee  Bds. (Red. aft. 20  yrs.frotn  is.) 
5s  '06  M-N$10.000c..Nov  30  1936 
5s  '07      F-A      67,000c. ..Aug   1  1937 

Sever  Bonds  (Opt.  after  20  years). 
5s  '05  J-J  530.000c. ..July  1  1933 
5s  "OS      F-A     10.000c 1938 

St/eet  Bonds. 
5a      «  H.GOOc.    1938 

Cil-.-H -II  and  J-il   I'.onds. 

5--  ••  8      F  A    « c        1938 

BOND.  DEBT  Sept  1913.  $495,000 
Assess,  v.-il.  12  (abt.  act. )-5, 024.386 
Total  tax  rate(per  Si. 000)  '13. $22.00 

Population  In  1910 4.4G0 

INT.  at   Kountze  Bros..   N.  Y. 

PENDLETON  SCH.  DIST.  NO.  16. 

«^s'll  A-O$100.000 1931 

(Subject  to  call  after  1921.) 

Building  Bonds  (Tax-Exempt) . 

«  Hs         $60.0000    1924 

BOX  I).  DEBT  Oct  14  1912. $160. 000 
Assessed  val.  '11  (3-5  act.) .5,347,180 
School  tax  (per  $1  ,000)  1911. ..$5. 00 
Population  In  1911  (est.) 5,000 

INT.  at  Nat.  City  Bank,  N.  Y. 


PORTLAND 


PORTLAND.  A.  L.Barbur,  Auditor. 

Portland  Is  the  county  seat  of 
Multnomah  County.  Commission 
government  adopted  May  3  1913  and 
upheld  by  State  Supreme  Court  on 
May  28  1913.  V.  96,  p.  1642. 
Th«  cities  of  Portland, 'East  Portland 
and  Albina  were  consolidated  in  June 
1891.  The  consolidation  of  Port- 
land and  St.  Johns,  in  accordance 
with  a  vote  taken  Nov.  8  1910,  was 
held  illegal  and  ineffective  by  the 
State  Supreme  Court  on  Men.  26 
1912.     V.   94,   p.   996. 

Dock   Bonds. 
4Hsg'll  M-N  $50. 000c. Nov   11961 
(Subject  to  call  after  Nov  1  1941) 
4H8'13  M-N  $1,250,000. May  1  1943 

Bridge  Bonds. 
5s  g  '92  J-J  $500.000c...Jan 

5s  g  '95  A-O  200,000c Apr 

400,000c Jan 

450,000c Jan 

250,000 July 

500.000c... Jan 

600,000c Sent 

4s  g  '12  A-O  315,000c. .Oct    1  1942 
4sg'13...       55,000c 1943 

City  Hall  Bonds. 
5s  g  '90  J-J  $l75.000c..Jan    1 
5s  g  "92  J-J     500,000c. .July  1 

General   Bonds. 
6rg91J-D    $40.000c__.Iune  1 

Park  and  Boulevard  Bonds 
6s  6  '91  J-D     $50 ,000c. .- June  1  1921 


SCH.   DIST.  NO.    1. 

District   No    31    Bonds 
6s  '91     J-D   $10, 000c... June  1  1916 

District   No.   I   Bonds. 
5s  '04     J-J     590,000c. .Jan    1  1914 
4>4s'08  A-O  250.000c. -Oct    1  1928 
(Subject  to  call  Oct.  1  1918.) 

4  ^'10  A-O  350.000 Oct    11930 

(Subject  to  call  after  Oct.  1  1920.) 
4Ws'12  J-D    $150,000. --Dec  2   1932 
(Subject  to  call  beg.   Dec.  2   1922.) 

District   No     5   Bonds 
4s  -04     A-O     $4,000c..Apr    1  1914 

District  No.  12  Bonds. 
Ss  '05     M-S     $6.000c-.Sept  1  1915 
BOND.  DEBT  Sept  24  '13. $860,000 

Slnklngfund.--- 92.400 

Assess,  val.  '12  (Y2  act.). 312, 182, 610 
School  tax  (per  $1 .000)  1913.. .$5.50 
Population  In  1913  (est) 236,000 

INTEREST  Is  payable  In  N.  Y. 
City  or  Portland. 

THE  PORT  OF  PORTLAND. 

The  Port  of  Portland  was  Incorp. 
In  1891.  The  limits  of  the  Port  In- 
clude the  consolidated  City  of  Port- 
land and  approximately  half  area  and 
97%  of  valuation  of  the  territory  of 
Multnomah  County.  Chief  Justice 
Bean,  of  the  State  Supreme  Court,  on 
Nov.  24  1908  declared  valid  the  char- 
ter amendment  adopted  by  the  people 
on  June  1  1908  providing  for  the 
Issuance  of  not  exceeding  $500,000 
new  bonds.  V.  87,  p.  1491.  Of  this 
amount  $150,000  has  been  issued  and 
redeemed.  Bonds  are  tax-exempt  to 
residents. 

River  Imp.  Bonds. 
6s  g         J  J  $350, 000c 

Dry   Dock  Bonds. 
4s  g         J  J  $185,000c 
Is  e  J-J      215.000c 

BOND.  DEBT  Sept  1913. .$750, 000 

Sinking  fund 204,545 

Assess,  val.  '12(70%act.)328,409,760 

Tax  rate  (per  $1,000)  1912 $1.10 

Population  of  district  '13  (est)270.000 

INT.  at  U.  S.  Nat.  Bank,  Portland 


4s  g  '04  J-J 
4s  g  '09  J-J 
4s  g  '10  J-J 
4s  g  '11  J-J 
4s  g  '11  MS 


1922 
1925 
1934 
1939 
1940 
1941 
1941 


1920 
1922 

1921 


.Jan  1  1922 

.July  1  1933 
Jan  1  1934 


PORT  OF  COOS  BAY. 

P.  O.  Marshfield. 

Series  "A"  Impt.  Bonds. 
5sg'13  J-J  $300,000c.Jan.  1933-1944 
BONDED  DEBT  Men  1  '13$300,000 

Assessed  val.  1912 8,357,058 

(Assessment  about  1-5  to  )4  act.  val.) 
District  tax  (per  $1,000)  '12. ..$3. 00 
Population  in  1913  (est.) 15,000 


4s  g  '08  J-D  500. 000c. .Dec  1 
48  g'  11  J-J  250, 000c... July  1 
4s  g  '12  A-O  250,000c- -Oct    1 

Water  Bonds. 
6s  e  '91  M-N#$250,000c.May 
5s  g  '87  J-J*    700,000c. Jan 
58  6  '93  J-J*2, 200,000c. July 
4s  g '09  J-J     250.000c. .Jan 

4s  5  '10  J-D    500.000O June  1 

4s  e  '10  M-S  500,000c. .Sept  1 


1933 
1936 
1937 


1  1921 
1  1917 
1  1923 
1  1934 
1935 
1935 


PORT  OF  NEHALEM. 

A  district  in  Tillamook  County. 

Harbor-Improvement  Bonds. 
6s  g '10  J-J     $35 ,000c  July  1   '14-'20 

6s  J-J     235,000c 1927-1937 

6s  J-J       25,000c 1921-1926 

BOND.  DEBT  Sept  1  '13. .$295, 000 
Assess,  val.  '12(35%act.)..3,534,778 
Population  in  1913  (est.) 2.500 

INT .  on  first  two  issues  of  harbor 
bonds  payable  at  Kountze  Bros., 
N.  Y.;  on  third  issue  at  Nat.  Park 
Bank,  New  York. 


PORT  OF  SrUSLAW. 

A  district  (P.O.  Florence)  in  Lane 
County.  Organized  June  15  1909. 

Harbor-Improvement  Bonds. 
5s  '09      J-J     $85,000c.July  1  '19'29 
6s  '11      J-J     115,500cJuly  1   '21-'31 
BOND.  DEBT  Oct  1913... $200,500 
Assessed  val.  '\2(y2  act.). .4.300, 000 

INT.  pay.  at  Kountze  Bros.,  N.  Y 


1923 
1933 
1934 


48  Z  '11  J-J  *500,000c..Jan  J  1936 
4eg'llM-S  *500,000c..Mch  1936 
4sg'llA-0  *500,000c...Oct  1  1936 
4sg'12M-S  *500,000c  Men  1  1937 
4sg'12M  N  *200, 000c. .Nor  1  1937 
4sg'13  M-N100, 000c... May  1  1938 
4sg'13  F-A      75,000c. .Aug   1  1938 

4sg'13...     250,000c 1938 

Boulevard  Bonds 
6s  if '91  J  D    $50,OOOc..Junel  1921 

Ferry   Bonds. 
5s  g  '93  A-O   $5O,000c..Apr 
5s  g '03  J-D      15,000c. .Dec 
4s  g  '04  JJ       50,000c. .Jan 

Funding  Bonds. 
58  g  '98  J-D    $430,OOOC-DeO    1  1928 

Electric   Light   Bonds 
6sg'91  M-N  S50.000c-.May  1  1921 

Crematory   Bonds. 
5s  e  '10  M-S   $35.000c.Sept  1  ,14-,20 

6s  ...      52.200 

Refunding  Bonds. 
Is  g  '03  M-N  S56.500c.-.May  1  1928 

Fire-Boat  Bonds. 
4sg'll  J-J  SI 25.000c... July  1  1936 

Municipal  Jail  Bonds. 
4sg'll  M-N  S200.000-.-Nov  1  1931 
GEN.  BONDS  Jan  1  -13.12,798,700 
Improvement  debt  ....  12,801,063 
TOTAL  DEBT  Jan  l  13.25,599.763 
Water  debt  (Included)  ...6,050,000 
Warrants      outstanding 

July  1    1912 908.590 

Assessed  valuation,  real. 260, 065, 100 
Assessed  v»l..  personal..  48,910,120 
Total  val.  '12  (%  act.). .308. 975. 220 
City  tax  rate  (per  $1,000)  '12. $7. 70 

Population  in   lillO 207,214 

•These  bonds  are  payable,  princi- 
pal and  Interest,  from  the  water  rates; 
not  from  taxation. 

The  Improvement  bonds  arc  Issued 
on  account  of  street  Improvement, 
Bcwer   ami    water-main    assessm 
and,  according  to  the  city  charter, 
ar«-  not  Included  In  the  7 ";,  debt  limit 

[NT.  on  dock  bond!  <>r  1913  at 
'  i:  |  Troa  hits  office  or  at  fiscal 
agency  Ol  S.  V  .  ( 'it  v;  on 

ers  Ilk.,  N.   Y.,  with 

exception  of  Om  .   »  hieli  is  | 

able  at  Chemical  \;it.  Bank,  N 

CITY  PROPERTY.  -The  city 
owneil  property  on  Jan.  1  1913  valued 
at  $21,514,463,  Including  the  water 
works,  which  arc  valued  at  $11,- 
989,321 .  Kecclpts  of  water  works  In 
1912,  $1. 009, K96. operating  expenses 
(Including  Interest),  $1,671,744. 


PORT  OF  TILLAMOOK. 

A   district   In   Tillamook   County. 

Organized  in   1899  by  the  Legis- 
lature. 

Water-Front  and  Channel  Bonds. 
6sg'll  J-J  $214,000. .July  1  '21-'31 

Bar-Improvement  Bonds. 
6s  g  "11  J-J  $236,000. .July  1  '21-'31 
TOT.  BD.  DT.  May  1913..  $450,000 
Assessed  val.  (H  act.)  '11. .7, 270, 000 
Population  In  district  (est.)  '12.3.000 

INT.  payable  In  Tillamook  or  at 
office  of  State's  fiscal  agent  In  N.  Y. 


PORT  OF  TOLEDO. 

A  district  In  Lincoln  County. 

Improvement  Bonds. 
6s  '10  g    J-J   $50,000c..Nov  1  1930 
(Subject  to  call  after  Nov.  1  1920.) 
BOND.  DEBT  Men  1913. ..$50,000 
Assess,  val.  '12  (M  act. )est. 1,500, 000 

INT  .atLincolnCo  .Bk .  .Toledo.Ore. 


REDMOND. 

This  place  Is  In  Crook  County. 

Water  Works  Bonds. 

_s  '12      ...     $35.000. 

TOTAL   DEBT.. (?) 

Population  in  1910. 216 


ROSEBURO. 

This  city  is  in   Douglgs  County 
Inc.  in  1873.    I'op'n  1910,  4,387. 

Street  and  Bridge  Bonds. 
5s  '09      ...     $35,000 1929 

Street  Bonds. 
4J4s'10  ...     $40,000 1930 

Refunding  Bonds. 

5s  '10      ...     $25.000 1930 

OEN.  BD.  DT.  Jan  2  1913. $100,000 
Improvement  bonds  (add'l)  178,955 
Sinking  funds  (impt.  debt).  9,328 

Assessed  val.  1912 2.454,125 

City  tax  (per  $1,000)  1912 $10.00 


SALEM. 

This  city,  the  capital  of  the  State, 
Is  In  Marion  County.  Incorp.  Jan. 
1857.  Bonds  are  tax-exempt. 

City  owns  property  valued  at 
$340,000. 

Refunding    Bonds. 

6s  94     J-J     $60, 000c Jan    1    1914 

5s  '10     J-J       63.050r..Jan    20  1920 
(Subject  to  call  after  1911.) 

Sewer   Bonds. 
5s  '10     J-J       19.000r_.Jan    20  1920 

(Subject  to  call  after  1911) 
5s  g  '13  M-N480,OOO..May  1  '14-'33 

Refunding   Bridge  Boads. 
4s  '04      A-O   $3O,0O0c...Apr    1  1914 
6s  '10      A-O      20.000c--.0ct   8    1920 
GEN.  BD.  DT.  Jan  1  1913. $192,050 
Improvement  bonds  (add'l)  441,203 

Cash  on  hand 72,289 

Assess,  val.  '12  (H  act.). .12, 194,370 

Total  tax  (per  $1,000)  1912 $28  90 

Population  In  1910 14,095 

INT.  on  sewer  bonds  of  1913  at 
City  Treas.  office  or  at  fiscal  agency 
in  N.  Y.;  on  refunding  6s  at  Fourth 
Nat.  Bk.,  N.  Y.;  others  in  Salem. 


-s  ...    $16,000. 

.s  ...       50.000.. 

Improvement  Bonds. 
.-'12        ...    $50.000 

Assessment  Bonds. 

-S  ...     515,418... 

TOT.  BD.  DT.  Apr  1913. .$131 ,918 

Assessed  valuation   1912 948,000 

Total  rate  (per  SI, 000)  1912__$29.00 
Population  In  1910 1.838 


SUTHERLIN. 

This  city  Ls  in  Douglas  County. 
Incorporated  Sept.  1  1911. 

Water  Bonds  (Red.  beg.  in  1922). 
6s  '12  F-A  S30,000c  .-Feb  1  1933 
GEN.  BD.  DT.  Sept  1913. .$40,000 

School  bonds  (included) 10, 000 

Paving  debt  (additional) 24.000 

Assess,  val.  '12   (14  act.) 509,398 

Total  tax  (per  $1,000)  '12 $22.00 


SALEM  SCHOOL  DIST.  NO.  24. 

5s  .--     S35,000r- -.Oct    11930 

(Subject   to    call    Oct    1    1920.) 
5s  ...    $15,225r.  ..Nov  1  1930 

(Subject  to  call  Nov  1  1920.) 
5s  ...      $4,400r...Dec   11930 

(Subject  to  call  Dec  1  1920.) 
Refunding    Bonds. 
5s  '11     A-O  $49,650r...Apr   1  1931 
(Subject  to  call  after  April  1   1921) 
BOND.  DEBT  Oct  31  1913  $104,275 

Cash  on  hand 29,422 

Assessed  valuation  1913.-13,099,534 

School  tax  (per  $1,000)  '12 $8.60 

INT.  at  Nat.  Park  Bank,  N.  Y. 


ST.  JOHNS. 

This  olty  Is  In  Multnomah  County. 

City. Hall   Bonds. 
6s  •or,  .     $10,000 July  9  1916 

City   Dock  Bonds. 
6s  '08      ...     $60,000.. -Apr  21   1928 

Ferry  Bonds. 
SB  '11  -        $0,000.  ..Mch  21    1921 

GEN.  BD.  DT.  Sept  1913. ..$70, 000 

tmprov.  bonds  (add'l) .266,302 

1  1  >T  \I,  DEBT  Sept  1913..  342,302 

Assessed  valuation  1913 3,892,605 

City  tax  (per  SI, 000)  1912 $9.00 

Population  In  1910 4,872 


TILLAMOOK  SCHOOL  DIST. 

A  district  in  Tillamook  County. 

Building  (red.  beg.  in  1922). 

6s  '12      A-O   $35,000 Apr    1  1932 

BOND.  DEBT  Oct  31  1913.535,000 


SILVERTON. 

This  place  is  in  Marion  County. 
Inc.  in  1885.   Popula.  1910,  1.588. 

Sewer  Bonds  ((Red.  beg.  1921). 
6s  '11      Mch  $25, 000c. .Mch  1  1931 

Water  Bonds  (opt.  after  10  yrs.). 
6s  '11      Mch  $50. 000c. .Mch  1  1931 

Street  Bonds. 
6s  '12     ann      $8,O00cJuly  1  '14-'17 

Rock-Crusher  Impt.  Bonds. 
6s  '12     ann     53, 000c. July  1  '14-'16 
BOND.  DEBT  Apr  1913---$95,500 

Assess,  val.  (70%  act.) 1,066,718 

Tax  rate  (per  $1,000)  1912  . -.526. 23 

INT.  at  fiscal  agency  in  N.  Y. 


SPRINGFIELD. 

This  city  ls  In  Lane  County. 


VALE. 

This  city  Is  In  Malheur  County. 

Water  Bonds  (Red.  beg.  1920). 

6s  '10     J-J     $15.000 Dec  1  1939 

TOTAL  DEBT  Jan  1  1913. $110,000 

Water  debt  (Included) 80,000 

Assessed  valuation  1912 434,640 

Actual  valuation   (est) 1,200,000 

Population  In  1910.. 992 

INT.  at  Seaboard  Nat.  Bk..  N.  Y. 


WASHINGTON  CO.  S.  D.  NO.  7. 

Building  Bonds  (Red.  beg.  1922). 

5s  '12     J-J     $35.000 July  1  1933 

BOND.  DEBT  Nov  1913. ..545,000 

Assessed  val.  1912 1,556,545 

Real  value  (est.) 2,500,000 

Population  in  1912  (est.) 3,500 

INT.  at  Equitable  Trust  Co.,  N. 
Y.,  or  at  Co. Treas.  office,  Hillsboro. 


WOODBURN. 

This  city  is  in  Marion  County. 
Incorporated  in  1893. 

City-Hall  Bonds. 
5s  '12     M-N  $15. 000. -May  1  '17-'31 

Water  Bonds. 
5s  s-a     825,000  ..May 

BOND.  DEBT  May  1    13. 

Assessed  valuation  1912 1,071,575 

Population  In  1910.- 1,616 

INT.  payable  at  City  Treas.  office. 


1  *17-'26 

..$67,110 


ADDITIONAL  STATEMENTS. 


In  the  table  below  we  give  statistics 
civil  divisions  in  Oregon  which  are  not 

Bonded 
Debt. 

Carlton,  Yamhill  County $38,000 

Central  Point  (C),  Jackson  Copl47.000 

Clatsop  County 0124,498 

Condon  (C),  Gilliam  County..  47,000 
Coos  County  Sen.  Dist.  No.  9. 
Corvallis  School  District  No.  9 

Crook  County  S.  D.  No.  1 

Enterprise  (C),  Wallowa  Co.. 
Falls  City  (C).  Polk  County.. 
Hermiston  (C),  Umatillo  Co_. 
Jackson  County  S.  D.  No.  22. 
Jacksonville,  Jackson  County  . 
Josephine  Co.  Sch.  Dist.  No.  7 

Klamath  County None 

Klamath  Co   Sch.  Dist.  No.  1.  57,000 
Linn  County  Sch.  Dist.  No.  5. 
McMlnnville  School  District.. 

Malheur  Co.  S    D.  No.  15 

Milton  (C),  Umatilla  County.  . 
Milton  School  Dist.  No.  31  — 
North  Bend  Sch.  Dist.  No.  13- 
Riddle  (T),  Douglas  County.. 
St.  Johns  School  Dist.  No.  2.. 
Union  County  Sch.  Dist.  No.  5 

Wallowa  Co.  S.  D.  No.  6 

Weston,  Umatilla  County 


regarding  several  counties  and  other 
represented  among  the  foregoing: 
Floating    Assessed    Tax  per  Pop'n. 


71.500 
53,000 
29,000 
30,000 
30,000 
25,000 
27,500 
45,000 
89,000 


70,000 
53,000 
30,000 
42,800 
35,000 
50,000 
28,000 
88.500 
60,500 
30,000 
25,000 


Valuation.    $1,000.  1910. 

T$230.500tS41.00    

285.117   134.00  761 

59.840.570      16,106 

§581.226      1,009 

§2,469.500   §10.50    

§2,350,853 

§635.000  §20.00  , 

§750,000   1,242 

§252.000   §8.56  +   969 

§476,785  §28.00  642 

§800.000  §5.00  

§351.000  §18.00  785 

§3.261.065  §8.50  

500, 000§  16.470.029  §14.00  8.554 

None  t3, 900, 000 

None  §3.750.000     §6.50    

•2.500.000   §10.00     

tl, 175.930   T10.00    

tl, 000.000     t8.00  1.280 

§1.800,000     §6.00    

§1.500.000  §15.00     

180,000  t52.00  187 

§4,277.705     §5.00    

§1.432,568   §12.20    

§818.235     §8.00     

§300,000   §25.00  499 


Debt. 
$500 


10.000 
None 
None 
2,000 
None 

None 

None 

12,000 

2.000 


None 
None 

14,793 
5,300 
9,000 

1,000 
None 
None 
None 
3,000 


(C)  City,  a  Total  tax.  e  1909  figures.  /  1910  figures.  *  1911  figures. 
§  1912  figures.     T  1913  figures,     g  Total  debt. 

State  of  Washington. 

ITS  ^ 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1853). -March  2  1853 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  13  1889 

Total  area  of  State  (square  miles) 69,180 

State  Capital - Olympia 

Governor  (term  ends  Wed.  aft.  2d  Mon.  Jan. '17)  .Ernest  Lister 

Secretary(term  ends  Wed.  aft.  2d  Mon.  Jan.  '17)  I.  M.  Howell 

Treasurer  (term  ends  Wed.  aft.  2d  Mon.  Jan.'17)..Ed.  Meath 

Auditor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '17)  C.W.  Clausen 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday  In 
January.     Sessions  are  limited  to  sixty  days. 

TOTAL  DEBT.— The  State  has  no  bonded  debt  against  the  general  fund. 
There  are  outstanding,  however.  $206,024  Normal  School  Fund  bonds  and 
$100,000  Public  Highway  Fund  bonds  shown  in  detail  below. 

•Public  Highway  Fund  Bonds. 

4s  '11     F-A$100,000 Feb  1   1923 

(Subject  to  call  on  any  interest  date, 
10%   ($12,500)  annually.) 
•If  not  paid  by  highway  fund  In  12  years  from  their  date,  these  bonds 
will  be  paid  out  of  general  fund. 

INTEREST  ls  payable  at  the  office  of  the  State  Treasurer  In  Olympia. 

CAPITOL  BUILDING  BONDS  CANNOT  BE  PURSor^omnio^'rln" 
PERMANENT  SCHOOL  FUNDS.— See  V.  97.  p.  188,  for  opinion  ren- 
dered by  State  Supreme  Court  on  June  7  1913. 

ASSFSSFD  VALUATION. — The  assessed  valuation,  equalized  by  State 
Bolrd.  for  1913 L  of  real  estate,  is  $735,605,387:  persona  Property  $122.- 
350,549;  railroads,  telegraph.  &c,  $156,459,091;  total  Sl-1^5.'.^"^1- 
The  following  statement  shows  the  total  assessed  valuation  of  the  state 
for  the  years  Indicated.  Real  estate  ls  valued  only  every  two  years.  Tne 
State  tax  rate  (per  $1,000)  for  1913  Is  $8.81. 


Normal  School  Fund  Bonds. 
3s  '09     J-D    $206.024.June  10  1924 
(Subject  to  call  after  June  10  1914.) 


Nov.,  1913.J 


WASHINGTON-CITIES  AND  TOWNS. 


163 


Years. 
1913-. 
1912.. 
1911-. 
1910.. 
190.x. 


..*  1.005 ,086, 25 II 
...   *955. 125,934 
.   *906.247,944 
♦748.593,9  12  I 


Years.  Assessment. 

1900 $237,576,523 

1890 217.595,569 

1880 23.708,587 

1870 10.612, 863 

1860 4,894.736 

tho  ro-valuation  of  real 


Assessment.  |  Years.  Assessment. 

.*$!, 014, 475.027 1 1907 $573,070,528 

"11906 530.209,882 

1905 328,512,525 

'1904 298.460,079 

11903 276.988.569 

•The  largo  increase  in  valuations  is  caused  by 
estato  and  in  part  also  by  a  rapid  development  of  railroad  and  electric 
building  in  the  State  and  the  greater  valuation  put  on  such  properly  by 
the  State  Tax  Commission. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1907.  by  an  Act 
approved  Feb.  28,  amended  the  laws  relating  to  revenue  and  taxation  by 
exempting  mortgages,  credits,  notes,  municipal  securities,  otc,  from  all 
taxation  as  porsonal  property.  V.  84.  p.  919.  The  State  Supreme  Court 
in  1908  upheld  the  constitutionality  of  this  Act.     V.  87.  p.  55S. 

DEBT  LIMITATION. — The  State  may,  to  meet  casual  deficits  or  fail- 
ures in  rovenues,  or  for  expenses  not  provided  for,  contract  debts;  but  such 
debts  in  the  aggregate  shall  not  at  any  time  exceed  $400,000.  The  State 
may  also  incur  debts  to  repel  invasion,  suppress  insurrection  or  to  defend 
the  State  in  time  of  war.  Otherwise  the  State  shall  not  contract  any  debt 
except  the  same  shall  be  authorized  by  law,  and  provision  must  be  made  for 
the  payment  of  the  annual  interest  on  the  same  and  also  for  the  payment 
of  tho  principal  within  20  years.  All  such  propositions  must  first  roceivo 
tbe  approval  of  tho  voters. 

As  r^jarits  counties,  c&ttcs,  towns,  grJiool  districts  or  other  municipal 
corporaracas,  no  dettt  is  to  tfcj  ncurredioy  them  In  an  amount  exceeding 
1 H  %  of  the  taxable  property  without  the  assent  of  3-5  of  the  voters  therein, 
nor  in  cases  requiring  such  assent  shall  the  total  indebtedness  at  any  time 
exceed  5%  of  the  taxable  property.  It  is  further  provided  that  "any  city 
or  town,"  with  tho  required  assent  of  the  voters,  may  be  allowed  to  become 
indebted  to  a  larger  amount  but  not  exceeding  5%  additional  for  supplying 
such  city  or  town  with  water,  light  and  sewers,  when  the  works  for  the 
same  shall  be  owned  and  controlled  by  tho  municipality.  The  provisions 
in  full  will  be  found  in  Section  6  of  Article  8  of  the  Constitution. 

POPULATION  OF  STATE.— 

1910 1,141,99011890 357,23211870 23,955 

1900.. 518.103|1S80 75,1161 1800.. 11,594 


CITIES.  COUNTIES  AND   TOWNS   IN  THE 

STATE  OF  WASHINGTON. 

NOTE. — For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 

Equitable    Trust  Company    of  New  York    City    Is    the    flscal    agent   for 
the  State  of  Washington 


ABERDEEN. 

This  city  Is  In  Chehalls  County. 
Incorp.  May  12  1890.  Commission 
government  rejected  Nov.  20  1911. 

Funding  Bonds. 
6>*s'll  J-D  $120, 000c. June  1  '22'31 

Refunding  Bonds. 
5J^s        J-D    $40,000. June    1    '22-'31 
GEN.  BD.  DT.  Oct  1  1913. $160. 000 

Warrant  debt 123.H21 

Sinking  fund  and  cash 15,656 

Assessed  val.  '12  (2-5  act.). 6, 623, 156 
Totaltaxrate(par$l,000)'13$47.81  + 
Population  In  1910     13.660 

INT.  at  Equitable  Trust  Co.,  N.Y. 


ABERDEEN  SCH.  DIST.  NO.  5. 

5s  'u2      July     $8, 000c 1921 

4s      5      Feb      11.000C 1925 

4s  g '06  May.   20,000c 1926 

4s  '09     ann     70,000c May  1929 

4s  '09     ann      80,000c May    1929 

BOND.  DEBT  July  1  1913_$189,000 

Floating  debt 77,315 

Assessed  val.  12'  (2-5  act.)  4,871,227 
School  tax  (per  $1,000)  1912.. .$8.90 
Population  In  1913  (est.) 1   ,000 

INTEREST  on  6s  payable  In  New 
York;  on  all  other  bonds  In  Olympla, 
at  office  of  State  Treasurer. 

OPTIONAL.— AH  bonds  redeem- 
able one  year  from  date. 


ASOTIN. 

This  city  Is  In  Asotin  County. 

Water-Works  Bonds. 

6s  '12      J-J     $30,000 Jan    2  1932 

TOT.  BD.  DT.  Apr  26  '13. .$32,000 
Population  In  1910 820 


BELLINGHAM. 

This  city  Is  the  county  seat  of 
Whatcom  County  and  was  organized 
Dec.  28  1903  by  the  union  of  the  cities 
of  Falrhaven  and  Whatcom. 
Bonds  Issued  by  Bellingham  to  Refund 
Bonds  of  Former  Cities. 
New  Whatcom — 

Series  A — Funding  Bonds. 
5s  g         A-0  $18,000c...Oct   1    1926 

Series  B — Funding  Bonds. 
5s  g         A-O  $39 ,000c... Oct   1    1926 

Series  C — Funding  Bonds. 
5s  g         A-O  $237, 000c. Oct    1  1926 

Series   D- — Funding  Bonds. 
5s  g         A-O  $183,000c..Oct    11926 

Series  E — Funding  Bonds. 
5s  g         A-O  $225, 000c.  ..Oct  1  1926 
BOND.  DEBT  Sept  20 '13     $702,000 
Cash  in  treasury      95,382 

Assessed    Valuation  for   1912. 
District     A     (former     old 

Whatcom) $2,062,261 

District    B    (former    new 

Whatcom) 6.303,847 

District   C    (former   Kees- 

llngvllle) 436,779 

Dlst.  D  (former  Fa'rhaven)  1,453,615 
Dlst.  E  (former  Sliver  B'ch)  101,663 
Dist.  F  (water-front) 467,711 


INT.  on  bldg.  and 
payable  at  State  Treasurer's  office  in 
Olympia;  on  refunding  bonds  at  Bell- 
ingham Nat.  Bank;  on  4!4s  and 
bonds  of  1901  at  Equiatble  Trust 
Co..  N.  Y.  City. 


BENTON  COUNTY  S.  D.  NO.  16. 

Building  {Red.  beg.  1922). 

5s  '12      Sept$50,000 Sept  1  1932 

TOT.  BD.  DT  Nov  1912...     $96,000 

Sin  king  fund 8,500 

Assessed  valuation 1,897,097 

Actual  valuation 4,000,000 

INT.  at  Co.  Treas.  office  in  Prosser. 


BREMERTON. 

This  city  is  in  Kitsap  Co.     Inc.  In 
1901.     Bonds   are   tax-exempt. 

Water-Plant  Purchase  Bonds. 
6sg'12  A-O  $150, 000c. Apr   24  1932 
BOND.  DEBT  May  1912  ..$150,000 
Equalized  valuation  1911..   756,000 
Population  in  1910 2,993 


CENTRALIA. 

This  city  is  in  Lewis  County. 
Electric»Light  Bonds. 

6s  ...$11,000 Mar  1  1915 

Trunk-Sewer  Bonds. 
6s  ...  $22,150..  .Oct.  22  1917 

*Water  Revenue  Bonds. 

6sg'13  s-a,  $300, 000c. May  1  '19-'38 
(Subject  to  call  any  int.  period  after 

15  years  from  date.) 
GEN.  BD.  DT.  Aug  1 '13.       $33,150 
Cash  on  hand  Feb  1  1913.         38,237 
Assess,  val.  '12  (45%  act.)    2.379,383 
Total  tax  rate  (per  $1,000)'12.$49.00 

INT.  on  electric-light  and  water 
bonds  at  fiscal  agency  (Equitable  Tr 
Co.)  in  N.  Y.  City;  other  bonds  at 
Centralia.     Pop'n  in  1910,  7,311. 

*The  water  bonds  are  not  a  direct 
obligation  of  the  city,  but  against  the 
water  system  and  its  income. 


CHEHALIS. 

This  city  is  in  Lewis  Co.  See 
V.  96,  p.  810,  for  decision  regarding 
city's  right  to  issue  certain  bonds. 


Total  for  all  Bellingham. 10, 825,876 
City  Tax  Rate  (per  $1,000)   1VI2. 

District  A ..14.30 

District  B 14.25 

District  C ..12.75 

District  D .19.65 

District  E 11.65 

District  F ..11.65 

Population  In  1910.. 24,298 

INT.  at  Equitable  Trust  Co..  N.  Y. 


CHEHALIS  CO.  S.  D.  NO.  5. 
Building  Bonds. 

5s  '02      J-J        $8, 000. ..July  31  1922 
(Subject  to  call  after  July  31  1903.) 

4s  '06     Aug  $20,000 Mayl  1926 

(Subject  to  call  after  May  1   1927.) 

4s  '09      Sept  $80,000 Sept  1  1929 

(Subject  to  call  after  Sept.  1  1910.) 

Warrant  Funding  Bonds. 
4s  '05     Aug  $11, 000. ..Feb   25  1925 
(Subject  to  call  after  Feb  25  1906.) 

4s  '09      July  $70,000 July  1  1929 

(Subject  to  call  after  July  1   1910.) 
BOND.  DEBT  Oct  1  1913.  $189,000 

Assessed  valuation  1912 6,870,646 

School  tax  rate  (per  $1,000) $8.90 

INT.    at    State    Treas.    office    in 
Olyrnpia. 


BELLINGHAM  SCH.  DIS.  NO.  81. 

This  district  was  formed  by  the 
consolidation  of  Whatcom  County 
School  DIsts.  Nos.  1.  4,  37  and  81. 

Bldg.  Bonds.  (Opt.  aft.  J'ne  1  '18) 
4J^s'08  June  $70, 000 June  1  1928 

Refunding  Bonds. 
5s  '13     ann   $35,000 

Old   District   No     1   (Whatcom) 

4Ks'01  J-J     $43,000 Jan    2  1921 

4J4s'03  M-S     65,000...Mch  10  1923 

Old  District  No    4  (Fairhaven) 
3%s'03  june  $30. 000. ..June  15  1923 
BOND.  DEBT  Mar  1913     $243,000 
Assessed  val.  '12  (3-5  act.). 11, 436, 927 
School  tax  (per  $1,000)  1912. .$12. 65 


CHEHALIS  CO.  SCH.  DIS.  NO.  28. 

Building  Bonds. 
4Ms'07  $40,000 Aug  1  1927 

Warrant  Funding  Bonds. 
5s  '11      F-A  $60,000. ..Feb  15  1931 
(Subject  to  call  after  Feb.  15  1912.) 
4^s'13  s-a       90,000 1933 

(Subject  to  call  beginning  1915.) 
BOND.  DEBT  Oct  1913.. .$190,000 
Assess,  val.  '12  (3-5  act.). .4, 186, 182 
Sch.  tax  rate  (per  $1,000)  '12. $10. 00 

INT.    at    State    Treas.    office    in 
Olympia. 


CHELAN.CO.   SCH.  DIST.  NO.  46. 

Building  Bonds  (Tax-Exempt). 
4s  '06     June  $12,000c.June  23   1926 

(Subject  to  call  June  23  1907.) 
4Ms'07  J-J     $10,000c._.July  1  1927 

(Subject  to  call  July  1  1922.) 
4s  '09     Feb   $80,000.c.Feb  15  1929 

(Subject  to  call  Feb.  15  1910.) 
5J^s'10  Dec  $15,000c._.Dec  1   1930 

(Subject  to  call  Dec  1   1911.) 
5s  '11     July  $50.000 July  1  1931 

(Subject  to  call  July  1  1931.) 


BON  l>.  DEBT  Oct  1  '18..  $167, ooo 

I' l.  mi  Ing  debt 33,452 

Sinking  fund       - 8,190 

Assess,  val.  '13  (2  5  ad  i  5,125,338 
School  tax  rate  (per  $1,000) 'IS  814.00 

P lation  in  1918  :, .nun 

INT.  at  Oo.  Treas.  office. 

CHELAN  COUNTY'S.  D.  NO.  49. 
Bldg.  Bondj  (Tax  Exempt). 

07  Apr    $l8.(Ml(lc    Apr     15     1922 

(Subject  to  call  beg.  Apr.  15  n»o«) 

r.s'll  Nov  $3 5. 01  me  Nov  1  1926 
(Subject  to  call  beg.  Nov.  1  1912.) 
ItONI).  DKIiTOctl  '13..     $53,000 

Floating  debt 6,268 

Sinking  fund 5.560 

Assess,  val.  '13  (2-5  act.) ..  1  ,306 ,591 
School  tax  rntetper$I,000)'13. $15.00 

Population  in    1913 4,000 

INT.  at  Co.  Treas.  office. 


CHELAN  CO.  SCH.  DIST.  NO.  56 
Bldg.  Bonds  {Tax  Exempt). 

5s  '07      Aug  $14,500C.       Aug    1    1927 

(Subject  to  call  beg.  Aug.  l  loos.) 
5s  '11  July  835,000c.  July  1  1931 
(Subject  to  call  beg.  July  1  1912.) 
BOND.  DEBT  Oct  1  '13-.     849,500 

Floating  debt.. 999 

Sinking  fund 1,711 

Assess,  val.  '13  (2  5  act.)  .  .1 ,645,068 
School  tax  rate  (per  $1,000)  '13$  11. 25 

Population  in   1913 2,000 

INT.  at  Co.  Treas.  office. 


CLALLAM  COUNTY. 

County  seat  Is  Port  Angeles.    All 
bonds  are  tax-exempt. 

Refunding  Bonds. 
4Ws        MN  $90.000c_May    15    1921 

Road  and  Bridge  Bonds. 
5s  '13     F-A$300,000c.--Aug  1   1933 

(Subject   to   call   Aug   1    1914. 
BOND.  DEBT  Sept  1  '13       390,000 
Warrant  debt  (additional  38,025 

TOTAL  DEBT  Sept  1  '13       428,025 

Sinkingfund 18,135 

Assess,  val.  '12  (y2  act.). 12,328, 815 
State&Co.tax(pcr  $1,000)  '12. $16. 00 
Population  in  1910 6,755 

INT.  at  Equitable  Trust  Co.,  N.  "*  . 


CLALLAM  COUNTY  SCH.  DISTS. 
School  District  No.  5  Bonds. 

6s  J-J       $2,000 Jan  1   1924 

(Subject  to  call  Jan  1  1914.) 
School  District  No.  7  Bonds. 

6s  '98     F-A  $21, 000c. .Feb    1  1918 

5s  '12     J-J       51,200 July  11922 

(Subject  to  call  after  July  1   1917.) 
School  District  No.  27  Bonds. 

4Hs        s-an     $2,000 Jan    1  1922 

(Subject  to  call  June  12  1912.) 

TOTAL  BD.DT.  Oct  1913      $76,200 
fDist.No.   5  88,898 

Assess,  val'n     Dist.No.  7  1,501,478 

1913 lDist.No.28       617,249 

fDist.No.  5 $4.00 

Sch.   tax  rate-iDist.  No.  7 10.00 

1913 iDist.No.27 2.00 

Population  in  1912  (est.) 3,500 

INT.    on    6%    bonds    payable    at 

Equitable  Trust  Co.,  N.  Y. 


CLARKE  COUNTY. 

County  seat  is  Vancouver.     Bonds 
are  tax-exempt.   Pop'n  '10,  26,115. 

Funding  Bonds. 
6s  g         J-D    $61.O0Oc.-Dec    1     1916 
4s  .T-.T       40.000c    .July    2    1921 

BOND.  DEBT  Apr  25  '13  $101 ,000 
Assess,  val.  '12  (45%  act.)13,406.754 
State  &  Co. tax  (per  $1 ,000)'12  $27.00 

INT.  at  Equitable  Trust  Co.,  N.Y. 


CLARKE  CO.  SCH.  DIST.  NO.  6. 
High-Schoof-Building  Bonds. 

4Hs'12    ...$100,000 Feb   3  1932 

BOND.  DEBT  Nov  1913..  $165,475 

Assessed  valuation  1912 4,923,511 

INT.  payable  at  Co.  Treas.  office. 


CLARKE  CO.  SCH.  DIST.  NO.  58. 
Building  Bonds. 

5s  '13        ...  $29,000 1933 

TOTAL  DEBT (?) 


COLFAX. 

Colfax  is  in  Whitman  County .  Inc . 
May  1  1891.     Pop'n  1910,  2.783. 

Refunding  Bonds. 
5s  '12      $77, 000c 1932 

Special  Water  Supply  Fund  Warr. 

6s  '05      s-a   $19, 000c 

(Subject  to  call  at  any  time.) 
GEN.  BONDS  Sept  1912..     $77,000 
Water  warrants  (additional).   19.000 
Total  assessed  val.  1911--.1, 320,000 
Tax  rate  (per  $1,000)  1912 22.00 

INT.  at  Chemical  Nat.  Bank,  N.Y. 


COWLITZ  COUNTY. 

Kalama  Is  the  county  seat. 

Funding  Bonds   (Series  "C"). 
5s  '11      F-A  $22, 000c. ..Aug   1  1931 

(Subject  to  call  Feb.  1  1927.) 
..  '11  M-N  $50,OOOc..May  15  1931 
(Subject  to  call  after  May  15  1926.) 
..  '11  J-J  $14, 000c.. .July  1  1931 
(Subject  to  call  after  Jan  1  1927.) 
TOTAL  DEBT  Apr  26 '13  $102,165 
Assessed  valuation  1912..  9,226,883 
Population  In  1910 12.561 

INTEREST  payable  at  Equitable 
Trust  Co.,  N.  Y.;  Harris  Trust  & 
Sav.  Bank,  Chicago;  Harris,  Forbes 
&  Co.,  N.  Y.  City,  and  at  N.  W. 
Harris  &  Co.,  Inc.,  Boston. 


COWLITZ  COUNTY  S.  D.  NO.  36. 

5S  '12      ...     $30,000 

TOTAL  DEBT  Nov  1  '13..$37,000 


DAYTON. 

This  city  Is    In  Columbia  County. 

Funding  Bonds. 
5>is'14  A-O  $14, 000c 1926-1932 

Refunding  Water  Bonds. 
5Hs'll  M-NS57, 000c. ..Mayl  1921 
GEN.  BD.  DT.  Sept  1913       $71,000 
Assessment  debt  (add'l)...       36,290 

Floating  debt 18 ,289 

Assessed  val.  '12  (y2  act.). 1,245.500 
Total  tax  rate  (per  $1,000)  '12  $38.00 
Population  in  1910 2,389 


int.  on  funding  bonds  at  Equit- 
able Trust  Co.,   BT.    y.;  othem^at 
Columbia  Nai     Hank.   Day  ton. 
EAST  OKANOGAN  IRRIGA.  DIS. 

A  district  (P.  O.  OrOVUle)  in  Okan- 
ogan County.  <U  the  bonds  below, 
onlv  85,000  were  sold  up  to  Oct.  1013, 

01  $300,000 1921 

TOTAL  DEBT    (?) 


ELLENSBURG  SCH   DIST.  NO. 

A  district  In  Kittitas  County. 

Refunding  Bonds. 

5s  \  <)   $10, 000c Octl  1931 

High-School  Bonds. 
4HS         Dee   $90, 000c. ..Dec    1  1932 
BOND.  DEBT  Oct  3  '13.     $130,000 

Assessed  valuation  1013 2,974,510 

( Assess 't  abt.  40  to  50%  actual  val.) 

Population  In  1013  (est.) 5.500 

INT.  at  County  Treasurer's  office 
In  Kllcnsburg. 


EVERETT. 

This  cltv  Is  In  Snohomish  County. 
Incorp.  May  4  1893.  An  ordinance 
was  passed  on  June  18  1912  author- 
izing the  City  Commissioners  to  make 
the  necessary  plans  and  surveys  to 
Obtain  a  source  of  water  supply  In  the 
Cascade  Mountains.     V.  9.5,  p.  120. 

Sewer  Bonds 
5s  g         F-A  $60 ,000c... Feb    1  1920 

Funding  Bonds. 

J-D  $61 ,900c. ..Dec   1  1915 

Park   Bonds 

M-S  $30, 000c. ..Sept  1  1914 

Warrant  Funding  Bonds. 
5sg'll  J-J  $6  13,000c. July  15  1931 
GEN.  BD.  DT.  Sept  1    13     $764,900 
Assessment  debt  (add'l)..       590,799 

Floating  debt 28,902 

TOTAL  DEBT  Sept  1  '13   1,384,601 

Sinkingfund 79,078 

Assess,  val.  '13  (3-5  act.).13,457,336 
Total  tax  rate  (per  $1,000)  '13. $48. 90 
Population  In  1910 24,814 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


EVERETT  SCH.  DIST.  NO.  24. 

3Ms*07 $150,000c.  _Mch  1  1927 

3MS'07 50, 000c. .May  1  1927 

3Ms'07 50,000c. .July  1  1927 

4J4s'08 50,000c. -Oct    1  1928 

4Jis'09 25,000c  ...Jan  1  1929 

4!4s'09 25,000c. .Apr   1  1929 

4Ms'09 50.000c.  .  June  1  1929 

BOND.  DEBT  Jan  1  1913  $435,000 
Floating  debt  Oct  21  1912  111,550 
Sink,  fund  &  cash  Oct  21 '12  19,180 
Assess,  val.  '11(3-5  act.).. 13,414, 265 
School  tax  (per  $1,000)  1911. .$12.80 

INT.  at  County  Treas.  office. 

OPTIONAL. — All  the  above  bonds 
with  the  exception  of  the  6s  are  sub- 
ject to  call  after  one  year. 


FRANKLIN  COUNTY. 

Pasco  Is  the  county  seat. 

Fund.  Bds.  {Red.  beg.  Dec.  1  '21.) 
5s  '11      $40,000 Dec   11931 

Court-House  and  Jail  Bonds. 

5s  '12     A-O  $85,000 Apr   1  1932 

BOND.  DEBT  May  1  1913  $135,000 
Assessed  valuation  1912..  8,475,150 
Population  in  1910 5,153 


FRANKLIN  CO.  SCH.  DIS.  NO.  1. 

5s  '11      ...     $40,000    1931 

(Subject  to  call  after   1921.) 
BONDED  DEBT  Oct  1913.. $80. 000 


HOQUIAM. 

This  place  Is  In  Chehalls  County. 
Commission  government  adopted 
June  5  1911.  V.  92,  p.  1652.  Mayor 
Harry  Ferguson  recalled  June  3  1912 
V.  94,  p.  1713. 

Refunding  Bonds. 

_S  ...     $115,000.. 

GEN.  BD.  DT.  Oct  1  '13.. $115,  00 
Local  impt.  bonds  (add'l)..   171,057 

Warrants  outstanding 114,087 

Cash  on  hand.. 63,305 

Assessed  valuation  1912 3,631,402 

Tax  rate  (per  $1,000)1912 $18.63 

Population  In  1910.. 8,171 

INT.atIIar.Tr.&  Sav.  Bk.,  Chic. 


JEFFERSON  COUNTY. 

County  seat  Is  Port  Townsend. 

Refunding  {Part  every  5  years.) 
5^sg'llJ-J  $133,000c.Jan  1  '16-'31 
BOND.  DEBT  Oct  1  1913     $133,000 

Floating  debt 97,000 

Sinkingfund 12,109 

Assessed  val.  '13  (2-5  act.). 6, 839,800 
State&Co.tax(per$l,000)'13  ..$28.24 
Population  In  1910 8,337 

INT.  at  Equitable  Trust  Co.,  N.  Y. 

JEFFERSON  CO.  S.  D.  NO.  1. 

Fund.  Bds.  (Red.  beg.  1905.) 
6s  '95     M-N$24.000 Nov  1  1915 

Refunding  Bonds. 

5s  '11      A-O  $82,000 Apr   1  1931 

BOND.  DEBT  Oct  1  '13.  $106,000 
Asses,  val.  '13  (2-5act.)_.  1,508,342 
School  tax  rate  (per  $1 ,000)'13$10.00 
INT.  on  6s  at  office  of  County 
Treasurer;  on  5s  at  State  Treas.  office 

KENNEWIckl- 

This  city  Is  In  Benton  County. 

Sewer  Bonds  (Red.  beg.  1921.) 

5Hs'll  A-O  $30,000 Oct    2  1931 

GEN.  BD.  DT.  Sept  18  '13. $30,000 
Local  impt.  bonds  (add'l)-..  42,500 

Floating  debt 15,916 

Cash  on  hand  July  1  '13_.  897 

Assess,  val.  '12  (real) 887,000 

Total  tax  (per  $1,000)  1912 44.31 

Population  in  1910 1,242 
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KENT. 

This  city  Is  in  King  County. 
Sewer  Bonds. 

5s  ...  $23.000 Sept  11929 

(Subject  to  call  after  Sept.  1  1919) 

Water  Bonds. 

6s  .    .  $23.000 Feb    1  1930 

(Subject  to  call  after  Feb.  1  1920) 

Refunding  Bonds. 

J-J     $17.000r._ ..1932 

GEN.  BD.  DT.  Sept  1913       $03,000 
Assessment  debt  (addl)..        25.600 

linking    fund 1,758 

Assess,  val. '13  (VS  act.)..       932,099 
Total  tax  rate(per  $1,000)  '12. $35. 60 

Population  In  1910 1.908 

INT.  at  Equitable  Tr.  Co..  N.  Y. 


LEWIS  CO 

iPae    ms 


SCH.  DIST.  NO.  9. 
S2. 600..  .Mar  15  1016 


5Hs03  M-N     2.000 May  23  1914 

5s^0«     J-J       15.000 

(Sub*,  to  oall  $3,000  eaoh  year  begin- 
ning 1918.) 
efundlng  Bonds  {red.  1012). 

ril  June  $50.000c June  3  1031 

uilding  Bonds  (red.  1912). 
4MVU  July  $43,000o^ .July  1  1931 
BCND.  DEBT  Jan  1  ^IS-.  $114,000 
Warrant*  ou»  July  I  19l3._  72.374 
Sinking  fund  July  1  19l3_  16.387 
Assess,  val.  "11  (35%  act.). 2, 668, 195 
School  tax  rate (per$  1.000)  '11. $10. 00 
INT.  at  State  Treasurer's  offloe. 


PALOUSE. 

This  city  Is  in  Whitman  County. 

Ref.  Bonds  (Red.  beg.  1922). 

5  Vis'12 $17. 000c 1932 

BOND.  DEBT  Feb.  12  '12. .$44,000 

Assessed  valuation  1911 618,000 

Tax  rate  (per  $1,000)  1912. ..$14. 00 
Population  In  1910 1,549 


KINO  COUNTY. 

County  seat  Is  Seattle.  $500,000 
canal  bonds  voted  Sept.  12  1906  were 
declared  invalid  by  State  Supreme 
Court.  V.  84,  p.  64  .  Superior 
Court  in  May  1913  declared  illegal 
an  issue  of  $950,000  court-house 
bonds.  V.  96,  p.  1507.  The  road 
bonds  given  below  are  part  of  an 
issue  of  $3,000,000.  the  legality  of 
which  has  been  upheld  by  State  Su- 
preme Court.  V.  97.  p.  310. 
5s  '08     M-S  $1,500, 000c. Mar  1  1928 

Refunding  Bonds. 
4Vis'll  F-A  $180.0000  ...1914-1931 
4>$s'll  F-A   103,000c 1914-1931 

Harbor  Bonds. 
4  Hsg  '11  Nov  $1. 750.000c. Nov  1  '31 
(Subject    to    call     $175,000     yearly 

Nov  1  1921  to  1930.) 

Road  Bonds. 

5s  '13        ...  $300,000 

BOND. DEBT  Mar  20'13  $3,533,000 
Assess,  val.  '12(45%  act.)260.561 ,424 
State  &Co.  tax  (per$l,000)'12-$19.40 

Population  In  1910 284.638 

Population  in  1913  (est.) 338.500 

INT.  on  5s  payable  at  Equitable 
Tr.  Co.,  N.  Y.;  on  refunding  bonds  at 
Harris  Trust  &  Sav.  Bank,  Chicago; 
on  bds.  of  1911  and  1913  at  Equitable 
Trust  Co.  or  at  County  Treas.  office. 


LEWIS  COUNTY  S.  D.  NO.  211. 
Building  Bonds  (opt.  July  1  '14). 

5Hs'13  July  $25,000 July  1  1918 

TOTAL  DEBT (?) 


KING  COUNTY  SCH.  DIST.  NO.  7. 

Building  Bonds. 
5s '07  June  $13, 500c. .June  15  1917 
5s  09  Sept  4,000c. -Sept  1  1919 
5s  '11  Feb  65.000c. -Feb  11931 
(Subject  to  call  after  Feb  1  1912.) 
BOND. DEBT  Mar  1  '13.     $82,500 

Floating  debt 9,958 

Sinking  fund 3.084 

Assess,  val.  '12  (45%  act.)  1,981,741 
School  tax  rate  (per$l, 000) '12  $10.00 
Populatlonln  1913  (est) 3.500 

INT.  on  5s  due  1917  payable  In 
N.  Y.  at  Equitable  Trust  Co.:  other 
bonds  at  State  Treasurer's  office. 


KING  COUNTY  S.  D.  NO.  51. 

Building  Bds.  (red.  beg.  1918.) 

5Jis'13  ann    $47,000c .1933 

BOND.  DEBT  Aug  1913.       $47,000 
Assessed  valuation 1,551 ,813 

iNT .  at  off  ice  of  County  Treas,  or 
at  fiscal  agency  in  N.  Y.  City. 


KINO  CO.  SCH.  DIST.  NO.  162. 

Building  (Subject  to  call). 
4Vis'10  ...     $55, 000c.-. July  1  1925 

4s  '05     16.000c_.May  15  1920 

BOND.  DEBT  Mar  1  '13..    $71,000 

Floating  debt 19,465 

Sinkingfund 2,360 

Assess,  val. '12  (45%  act.)  2,121,545 
School  tax  rate(per  $1,000) '12  $12.00 
Population  in  1913  (est) 3,000 

INT.  payable  at  State  Treas.  offloe 


KING  CO.   SCH.  DIST.  NO.  170 

Building  (Subject  to  call). 
4  Hs' 10  ...     $55, 000c...  July  1  1920 
BOND.  DEBT  Apr  1  1913     $55,000 
Floating  debt  Mar  1  1913..         8,551 

Sinkingfund.. 462 

Assess,  val.  '12  (45%  act.)  1,549,952 
School  tax  ratc(per$l,000)'12  $11.00 
Population  In  1912  (est).. 2,500 

INT.  on  6%  bonds  payable  at  the 
County  Treasurer's  office;  on  4  Ks  at 
State  Treasurer's  office. 


KITTITAS  COUNTY- 

County  seat  Is  Ellensburg.  Cnclnn 
Oounty's  portion  of  the  bonded  debt 
uj  $16,618.     Pop'n  1910.  18.561. 

County  Bonds,   1899 
8b  M   N$117.0000..Nov    1   1913 

School  No.  22  (Sub}.  In  call). 
r>s    l.i     ann   $  11, 000c... Sept  1  1933 

School  No. 25  (red.  before  maturity) 
4  Hall  ann      $8.000o...O0t    2  1919 

School  No.  200  (Subj.  to  call). 
12  ;inn    $10. 000c..  .Doc  1    1032 
CO.  111).  DT.  Nov  1  "1$..     $117,000 
Cash  in  CO,  Ma.  Jan  1  '13__       18,531 

Chelan  County'!  portion 16.513 

Assess,  val.  '12  (35  act.).  16, 669 ,35.1 
State  ACo.tax  (per  $1,000) '11.  $18.57 

INT.  at  BqufUWe  TV.  Go...  N.  Y . 


Ail 


LINCOLN  COUNTY. 

Davenport  Is  the  county  seat, 
bonds  are  taxable. 

Refunding  Bonds. 
<  Ws'02  Juni  $54 ,000c...  June  2  1922 

Court-House  (Red.  beg.  1916). 
i  Ws'(l«  Apr  5  $,41000c..Apr  5  1926 
BOND.  DEBT  Oct  1913.  95,000 
Assess,  val.  '12  (3-5  act.). 24 .011 ,064 
State  &  Co. Ux(per  $1,000)  12.  $13.50 
Population  In  1910. 17.539 

INT.  at  Equitable  Tr.  Co..  N.  Y. 


MIDDLE  KITTITAS  IREIG.  DIS. 

A  district  In  Kittitas  County. 

tejr  '10  ...  $103.0000 1940 

SOND.  DEBT  May  19ft_$103.000 
Assessed  val.  '12  ($-5  aot)_  674.646 
Tax  rate  (per  $1,000)     18 $13.00 

INT.  at  County  Treasurer's  office. 


NOETH  YAKIMA. 

This   olty   Is   situated   In   Yakima 
County.     Incorp.  May  14  1894. 

Commission  government  wont  into 
effect  Sept.  191 1. 

Sewer  Bonds. 
4s    06      M-S  $4 8,000c... Mar  1  1926 
4V$s'll  A-O     50.000O-._Oo6    1  1631 
Sag  '11  J-D     60. 000c. .Deo  15  1031 
(Subject  to  call  after  Deo.  15  1912.) 

Refunding  Bonds. 
4J4s'08  J-D   $80,000o__.Deo   1  1928 

5s    10     J-D      SO.OOOo Dec   1  1930 

5a  "12     F-A     32.000c ..Feb  1    1932 
(Subject  to  call  after  Feb.  1  1913.) 

TOTAL  DEBT  Sept  1913.  $300,000 
Assess,  val.  '12  (3-5  act.).-8,450,645 

City  tax  (per  $1,000)  1911 $21.38 

Total  tax  rate  (per  $1,000)  '11.  43.20 
Population  In  1910  (Census). .14.082 
INT.  on  sewer  4V£s  and  refunding 
5s  of  1910  at  fiscal  agency  (Equitable 
Trust  Co.),  N.  Y.;  the  sewer  4s  at 
Chicago;  sewer  5s  and  refunding  4 Ms 
at  City  Treas.  office;  others  at  State 
Treasurer's  office. 


NOETH  YAKIMA  S.  D.  NO.  7. 

Building  Bonds. 
8s  "94     Nov  $20,d00c«_<Nov  1  1914 
4Hs'00  May    1 1  .OOOo—Majr  1  1920 

4s  '03     Aug     ?2,000o iug  8  1923 

'Subject  to  call  after  Aug  1  1904.) 

48  '05      Feb   $25.0000.. Feb    11  1925 

Subject  to  call  after  Sept  11  1906.1 

4s  '07     Apr  $  150.000c .April  1927 

(Subject  to  call  after  1908.) 

5s '11     Feb  $75. 000c Feb     19S1 

(Subject  to  call  after  1912.) 
BOND.  DEBT  Sept  22  '13_  $303,000 

Floating  debt 10,191 

Sinkingfund 9,589 

Assess,  val.  '13  (45%  act. )_9, 766, 600 

SchooKtax  (per  $1,000)  1912 $7.68 

NT.  at  Nat.  Bank  of  No.  Am.. 
N.  Y.;  Mason,  Lewis  &  Co.,  Chicago, 
and  in  Olympia,  Wash. 


OLYMPIA. 

Olympia  Is  situated  In  Thurston 
County.  Incorp.  as  a  town  1859;  as 
a  olty  1881 .  Bonds  below  all  owned 
by  State  Permanent  School  Fund 
Commission  government  defeated 
Dec.  5  1911.     V.  93.  p.   1619. 

Ref.  Bds.  (Red.  beg.  1911). 

3Ks'06  ...  $200,000c. .-.1926 

BOND.  DBBT  Oct.  1913  $200,000 
Assessment  debt  (additional)  92,305 
Assess,  val.  '13  (3-5  act.). .3.205,386 
Total  tax  (per  $1,000)  1913. ,.$48. 00 
Population  In  1910 6,996 

INT.  at  office  of.  State  Treasurer. 


OLYMPIA  SCHOOL  DIST.  NO.  1. 
Refunding  Bonds. 

5s  '10      $30.0000. ..July  1  1930 

(Subject  to  call  bog.  July  1  1912.) 
5  '  ! is '13  Oct  10.000C-_.Oct  15  1933 
(Subject  to  call  beg.  Oct.  15  1914.) 

Funding  Bonds  (red.  beg.  in  '12). 

4Vis'll  s-an  $78,000 Jan   2  1932 

HOMO.  DBBT  July  1  1913.  $118,000 

Floating  debt 1,790 

Assess,  val.  '13  (3-5  act.).. 3,432, 107 
School  tax  rate(per  $1,000)'13.$13.00 
Population  in  1913   (est) 8.500 

INT.  at  State  Treasurer's  office. 


LEWIS  COUNTY. 

V-'ounty  scat  I*  Ohcti&llt-. 
Refund.  (Red.  aft.  10 vrt.fr. issue) 

4Mb  0»  JJ       18. 0Wo Jan   1    1U23 

<Uu  04  J  J        lO.OOOo Jan    1    1924 

4  Us  01  J-#       Ifj.OOOo Jan    1    1925 

4Ub'08  J-J       fi.000o__ Jan  1   1925 

Kindinr  Bonds. 
U  '18      M  +i»lo0.00Q__M"«r  f  '28-'S2 
TOTAL  DHirP  Jan  I  lull     $1*2.000 

Warrant  dot)*  1911 68,055 

val.    1  I  (3595  act.)  19.570,553 
Co.  tax  rate  (per  tl,000)'l>.. $14.58 

Population  In  1010 32.127 

INT.  at  offloe  of  County  Treasurer. 


PACIFIC  COUNTY. 

South  Bend  Is  the  county  seat. 

Building  Bds.  (red.  any  timt). 
58  "13      ...    $10.000 .1933 

Court-House  Bds.  (red.  1911). 
5s  '10     J-J  $150,000 July  1  1920 

Ref.  Bonds  (Opt.  1911). 
5s  '01      M-N$33,000 No  v2  1921 

Road  &  Bridge  (Red.  beg.  1912). 

5a    11      J-J  $100.000 Jan   2   1926 

IIONI).  DKIIT  Apr  26  '13.  $283,000 

Warrants  outstanding 200 ,000 

Assossod  valuation  1912 7,997,708 

.S(,ate&Co.tax(per$l,000)'12..$12.65 
|  Population  In  1910 12.532 

PACIFIC  COUNTY  S.  D.  NO.  36. 
High-School-Building  Bonds. 

\4yjK  13  aim    $75. 000c 1933 

(Subject    to   call    1923.) 

BOND.  DEBT  Sept.  1018.  $105,000 
Assessed    valuation 2,219,919 


PASCO. 

This  city  Is  In  Franklin  County. 

City-Hall  Bonds. 
5s  '11      F-A  $30.000c.Aug  1  1931 
GEN.  BD.  DT.  Mar  1  '13.     $30,000 

Assessment  debt  (add'l) 345,518 

Floating  debt 53,070 

Assessed  val.  '12  (2-5  act. ).l  ,411 ,563 
Total  tax  rate(per$1.000)'12__ $44.46 
Population  In   1910 2.083 

INTEREST  payable  at  City  Treas- 
urer's office  or  In  N.  Y.  City. 


1  1927 

1   1929 

1  1930 

1  1930 

..Junel  1931 

..Jan    1  1932 

-July  1  1932 


.Apr 
...Men 
. . .  Deo 


PEND  OEEILLE  COUNTY. 

Newport  Is  the  County  seat. 

Warrant-Funding  Bonds 
4  Y,  g  '12  M-N  $72,000c.  .May  1   1932 

(Subject  to  call  after  May  1   1922) 
BOND.  DEBT  Oct  1913..     $72,000 

Warrants  outstanding 60,985 

Assess,  val.  '12  (40  to  60%)6,676,062 
(Assessment  40  to  60%  act.  value.) 
Population  In  1910 6,660 

INT.   at  Co.   Treas.   office  or  at 
State  Treasurer's  office. 


PEEBCE  COUNTY. 

The  county  seat  Is  Tacoma. 

Refunding   Bonds. 
58  '05      A  O$208  000c. .    Oct    2  1925 
(Subj.  to  call  beginning  Oct.  2  1915.) 

3  Ms  06  JO  $8  none  Junel  1926 
(Subj.  to  call  beginning  June  1  1907.) 

4  Ort  M  S$15'>.000c  Sept  1  192« 
BOND.  DEBT  Jan  1  1913. <  $426,000 
Assessed  valuation,  real. .81 .0J2.429 

Assessed  val..  personal 17,514,757 

Assessed  val..  railroads 10,146,457 

Total  val.  '12  (3-5  act.)_108,743,643 
State  &  Cotax(per  $1,000)  '12  $13.00 
Population  in  1910 120.812 

INT.  on  3  %s  Is  payable  at  State 
Treasurer;  on  other  bonds  In  N.  Y.  C. 


POET  ANGELES. 

This  city  is  in  Clallam  County. 

Refunding  Bds.  (red.  Oct  1  '23). 

6s  '13      A-O   $36,000 Oct   1    1933 

BOND.  DEBT  Nov  1912.  $86,000 
Bonds  sold  Aug.  19  1913__  36.000 
Assessed  valuation  1912.. -1 ,226,727 
Tax  rate  (per  $1,000)  1912.. -$18. 00 
Population  in  1910. 2.286 


POET  OF  SEATTLE. 
P.  O.  Seattle. 
East  Waterway  Impt.  Bonds. 

4Hsg    J  J  $850.000 Part  yearly 

Salmon  Bay  Impt.  Bonds. 
4Kg      J-J  $350.000 Part  yearly 

Central  Water  Front  Impt.  Bds. 
4Hsg  M-N$350,000_.May  1  '14-'55 

Smith's  Cove  Impt.  Bonds. 
4^s        $242,000 Part  yearly 

Lake  Washington  Impt.  Bonds. 
4Ks        $150,000 Part  yearly 

East  Waterway  No.  2  Impt. 

5s  $440,000 Part  yearly 

BOND.  DEBT  Nov  1913  $2,382,000 
Assess,  val.  '13  (45%  act)263,611 ,027 

Population  of  dist.  1910 284,638 

Population  in  1913   (est) 337,013 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


POET  TOWNSEND. 

This  city  Is  situated  In  Jefferson 
County.  Incorp.  Deo.  8  1881.  The 
water  bonds  below  are  not  considered 
a  city  liability.    Pop'n  '10,  4,181. 

Funding  Bonds. 
6s  M-V  $29.1O0e        Dee    1    1915 

•Water  Bonds  (red.  any  time). 
6s  M-N$185,000r...Nov     1925 

Refunding  Bonds. 
5Hs'll  J  J     $75, 000c July    1931 

(Subject    to    call    after    1921.) 
GEN.  DEBT  Sept  1  1913.  $104,100 
Assessment  debt  (add'l)...       30,983 

Sinkingfund 4,135 

Water  bds.  (not  incl.  above)    185,000 

Water  sinking  fund 3,223 

Assessed  valuation  1913. .,1,365. 235 
Total  tax  (per  $1,000)  1912. ..48.032 

*  These  bonds  are  not  a  city  obli- 
gation. 


SEATTLE. 

Seattle  Is  situated  In  King  County. 
Incorp.  as  a  town  Jan.  14  1865  and 
as  a  olty  Dec.  2  1869.  An  Issue  of 
$800 ,000  municipal-electric-railway 
system  bonds  was  voted  Mar.  7  1911. 
(V.  92,  p.  753),  and  validity  subse- 
quently upheld;  V.  95,  p.  64,  1404. 
Up  to  Aug.  1  1913  S300.000  had  been 
issued. 

Judge  John  F.  Main  on  Aug.  8  1912 
sustained  the  demurrer  of  the  city  In 
the  mandamus  proceeding  com- 
menced to  compel  the  city  to  purchase 
from  the  Mountain  Development  Co. 
the  Hebb  power  site  on  the  White 
River  for  $1,000,000,  In  accordance 
with  the  vote  taken  on  March  5  1912. 
See  V.  95.  p.  699. 

Building  Bonds. 
4s  '02     A-O$100, 000c. Oct  15  1922 
«•  '05     J-J     175.000c.July  1  1»25 
4Vis'10  J-J        50.000c.July  1  1930 
4Hs'10  J-D    300,000c.Dec   1    1930 

Funding   Bonds. 
5s'll     J-D    $46, 000c. Junel  1931 

General  Improvement  Bonds. 
4V2g'H  J-D    $143,000c  Dec  1  1931 

Sewer  Bonds. 
4Hs'07  M-S  $1, 050,000c  Marl  1927 

Refunding  Bonds. 
58  g '11  J-J  $414.0OOO.July  1  *14-'31 
5s  g '12  A-O  699, 000c. Apr  1  '14-'32 
5s  g '12  J-J  ll)5,000c.July  1  '14-'32 
5sg'12  J-J  18t,000c.Iuly  1  '14-'32 
5sv13     J-J     975, 000.. July  1  '14-'18 


Light   Plant  Extension    Bond*. 
4s  '05     J  J.iZT.r.  oooc-     July   1  1925 
4s  '09     A-O  500, 000c. Apr  1   1929 
4Vjs'10  M-S  200.000c-Mch  1    1930 
4  Hg' 12  J-J  1,000. 000c...  Jan    11932 

Park  Bonds 
4s  '07  M-S$500,000c.Mch 
4s  '09  A-O  500.000c 
4V$s'10  M-S  500,000c. 
4  ViS'10  J-D  500,0000 
4Hs'll  J-Dl, 000. 000c 
4Vig'12J-J  500,000c. 
4  V»s'12  J-J     500,000c. 

Municipal  Light  Plant  Bo'nds 
3"/is'03  J-J  $400.000c.  July  27  1923 
3«i»'04  A-O  190,000c.  ..Apr  1  1924 
3*is'07J-J  200. 000c.  July  1  1927 
3*is'08J-J  200. 000c. Jan  11921 
3Hs'08  J-J  200.000c .July  1  1928 
4V$s'll  J-D    100.000c..-June  1  1938 

Refunding  Water  &  Sewer  Bonds. 
5s  e  '10  J-J      $814  ,000c  July  1  '14-'30 

Water-  Works-E  (tension   Bonds. 
4Vis'10  J-J  $500. 000c. July  1  1930 
4Vis'll  J-J     580. 000c. July  1  1931 
4Vig'12J-J     500,000c.  ..Jan    11932 

Refuse  Disposal   Plant  Bonds. 
4Vis'10J  J    $340. 000c    July  1   '14-'30 

City  Electric  Ry.  Bonds. 
4Hg'13  M-N$300.000cMay  1  1933 
BALLARD— Annexed  Jan    29  1907: 

Refunding   Bonds. 
6s    95      J-D    $24.500c.Dec    1  1915 

Funding  Bonds 
4H8  05   F-A    $75,0()0C-Aug    1   1025 
5s  '10      M-S     65,0000 Mar    1  1980 

Water- Works  Bonds. 
6s    95      J-J   '$42. 000c. Jan    1  1915 
4  Vis  02  F-A    '10.000c. Aug   1  1917 
4Vis04  A-O   '25. 000c.  .Oct    1  1924 
COLUMBIA — Annexed   May  3  1907: 

General   Municipal  Bonds. 
6s      '04  F-A      $3.900c  Aue    27  1924 

In  addition  to  the  bonds  given 
above,  there  are  also  outstanding  $1,- 
873.000  5%  (J .-J.)  coup.  Cedar  River 
water  bonds  due  Jan.  1  1913-'26. 
These  bonds  are  a  lien  on  a  certain 

gortlon  of  the  revenues  of  the  Water 
iept.,  and  are  not  a  general  niunlol- 
pal  Indebtedness. 

•  Issued  In  payment  for  water  sys- 
tems by  their  respective  cities  prior  to 
annexation.  They  were  then  made 
part  of  the  water  plant  of  this  city, 
and  although  they  are  a  general  In- 
debtedness, the  Interest  Is  being  paid 
from  the  water  fund. 

INTEREST  Is  payable  as  follows: 
Funding  bonds  of  1891  and  funding 
bonds  of  1893  (first  and  second  series) 
at  Seattle  or  at  Harris.  Forbes  &  Co.. 
N.  Y.  City:  funding  bonds  due  1931 
and  1933  at  fiscal  agency  in  N.  Y. 
City  or  at  City  Treas.  office;  sewer 
tunnel  bds.  of  1893  and  sewer  bds.  of 
1893  at  City  Treasurer's  office  or  at 
Blair  &  Co..  N.  Y.  City:  library-site 
bonds  at  City  Treasurer's  office  or 
fiscal  agency,  N.  Y.  City;  municipal- 
light  and  power-plant  bonds  (series 
A  and  B),  State  Treasurer's  offloe; 
munlclpal-llght  and  power-plant-ex- 
tension and  park  bonds  due  July  1 
1932  at  City  Treasurer's  office,  and 
fiscal  agency.  New  York  City: 
park  bonds  due  1931,  the  refuse- 
disposal-plant  bonds  and  bonds 
of  1912  at  fiscal  agenoy  In  N.  Y.  City 
(Equitable  Trust  Co.).  All  the  other 
bonds,  except  those  of  the  annexed 
cities,  at  City  Treasurer's  office  or 
at  fiscal  agency  in  New  York. 
Interest  on  the  annexed  cities'  bonds 
Is  payable  as  follows:  On  refunding 
bonds,  the  water-works  bonds  due 
1917  &  1924  and  on  the  general  mu- 
nicipal bonds,  at  the  fiscal  agency  In 
N.  Y.  City;  on  the  funding  bonds  at 
the  Harris  Trust  &  Savings  Bank. 
Chicago;  on  the  water-works  bonds 
due  1915  at  the  Chemical  Nat.  Bank. 
N.  Y.  City,  and  on  the  water-works 
bonds  due  1922  at  the  State  Treas- 
urer's offloe. 

TOTAL     DEBT.      Ac— Cash     In 

treasury  Aug.  1  1913,  $3,373,711.15. 

Aug.  1  '13.  Apr.  1  '13. 

$  $ 

Bonded  debt.  15,447,400  15.258,400 

Floating  debt.  None  None 

Total 15.447.400  15.258,400 

Water  debt  (in- 
cluded)  2,572,241     2,625.827 

In  addition  to  the  above  debt,  the 
city  had  outstanding  Aug.  I  1913 
$9,181,624.19  of  assessment  bonds 
and  $2,013.63961  of  assessment 
warrants. 

DEBT  LIMITATION.— The  lim- 
itation of  bonded  Indebtedness  Is 
10%  of  the  assessed  valuation,  of 
which  5%  is  for  water,  light  and 
sewers  and  5%  for  general  purposes. 

CITY  PROPERTY.— Jan.  1  1913 
the  city  owned  personal  property 
real  estate  and  securities  valued  at 
$28,353,010.  This  total  Is  exclusive 
of  highways,  sewers  and  oash. 

ASSESSED  VALUATION.— As- 
sessment about  45%  actual  value. — 

1913.  1912. 

Real   est. $178,468, 225  $176,975,528 
Personal.     36,893,926       35,953,520 


Total.. $215,362, 151  $212,929,048 
Tax(perM)  $43-87  $34.57 

1911.  1910. 

Real   est.$176, 443.337  $172,482,661 
Personal.     35,443.739       32.779.787 


Total.. $2 11, 887 .076  $205,262,448 
Tax(perM)         §$30.85  $33.90 

§CITY  TAX  RATE  (per  $1,000) 
for  1913  in  the  "old  limits"  is  $19.86; 
in  the  "new  limits"  it  is  $19.31,  and 
In  South  Seattlo  $17.63.  The  total 
tax  rate  for  1913  is  $43.87,  incl.  State, 
county ,  city ,  school  and  P .  of  Seattl   . 

POPULATION.— The  population 
in  1910  (Census)  was  237,194;  In  1900 
(Census),  80,671;  In  1890,  42.837;  in 
1880.   3.533. 


Nov.,  1913.] 
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SEATTLE  SCHOOL  DIST.  NO.  1. 

This  sohool  dtstrlot  Is  In  King  Co., 
and  Includes  the  olty  of  Seattle. 

Scbool  linnili  — 
5a  "95  J-J  $4OO,O00c..July  1  1015 
4«  '02  M-S  275.000c.-Mar  1  1022 
4^8'03  A-O  100. 000c... Oct  1  1923 
4^s'04  M-N300 ,000c... May  1  1924 
4Hs'00  M-S  200.000c. ..Sept  1  1920 
if  '00  J-J  600.000c. ..Jan  1  1920 
4J4s08  M  N  300.000c.May  1  1028 
48  '08  M-N  200.000c. -May  1  1928 
4s  '09  M-N  400.000c- -.May  1  1929 
4Hs'll  M-S  425.000c.Mch  1  '14-'30 
4Hs'12  M-S   540.000o.Mch   1   '14-'31 

School-Site  &  Bids.  Bonds. 

IKh'II  M-S$100.000o  ..Men  1  1931 
4^s'13  M-S  200, 000c. Mar  1  '14-'33 
6s    13     M-S  400.000c.Mar  1  "14-'33 

So.  Park  Dlst.  No.  9  (Annexed). 
5s  '01      M-S       $      «M  C  -»  i>l    192 

Rainier  Val.  Dist.  No.  18  (Ann.) 
4s  '03     July  $  .">.uu.  c         juIj     1923 

W.  Seattle  Dist.  No.  73  (Ann.). 
4^s'08J-D   $55, 000c June    1928 

Bullard  Dist.  No.  50  (Annexed). 
4Jis'03  P-A  $20, 000c... Feb  1  1923 
4Hs'99  M-S  10, 000c... Sept  1  1919 
4h's'01  M-S  8. 000c. .Sept  20  1921 
3Jis'07  FA     70, 000c. ..Mar  1  1927 

Georgetown  Dists.  143  and  153 

(Annexed). 

4«s'04  J-D    $20,000c.-June4  1924 

4Us"09  M-S    20, 000c. ..Mar  1  1929 

BOND.  DEBT  July  1  '13.34,621,000 

Sinking  fund 149,104 

Assess,  val. '12(45%  act. )215, 165,400 
School  tax  (per  $1,000)  1912.  $5  00 
Value  of  sohool  prop'ty ..    .6,597,199 

Population  In  1910 237.194 

Population  in  1913  (est) 280.000 

INTEREST  on  4  Hs  of  1911  paya- 
ble In  Chicago  (Harris  Tr.  &  Sav. 
Bank)  or  N.  Y.  City;  on  S200.000 
4Hs  of  1913  at  State  Treasurer's  of- 
fice in  Olympia;  all  other  bonds 
at  office  of  County  Treasurer  or  at 
State  flsoal  agency  In  N.  Y.  City 
(Equitable  Trust  Co.) . 


SKAGIT  COUNTY. 

Mt.  Vernon  is  the  county  seat. 

Ref.  Bonds  (Red.  beg.  1914). 
3&s'04  J-D   $100, 000... June  1  1924 

Ref.  Warrant  (Red.  beg.  1921). 

4Hs'H  A-O$100,000 Apr  1  1931 

BOND.  DEBT  Oct  1  '13.  $200,000 
Assess,  val.' 13  (31%  act.)  14,367,727 
State&Co.tax(per  $1,000)'13  $29.00 
Population  in  1910 29,241 


SNOHOMISH 

This  olty  Is  In  Snohomish  Courty 
Inc.  in  1890.   Pop'n  1910,  3,244. 
Special  water  bonds  payable 

from  water  rent  collections. $87, 000 
Ooupon  water  bonds  payable 

from  tax  levy 15,000 

Refunded  water  bonds  pay- 
able from  tax  levy 34,000 

BOND.  DEBT  Oct  1  '13..  $136,000 
Assessed  val.  (35%  act. )..l  ,177,235 
Total  tax  rate  (per  $1 ,000)  '12  $56.00 
INT .  on  refunded  water  bonds  pay- 
able at  City  Treasurer's  office;  others 
at  Equitable  Trust  Co..  N.  Y. 


SNOHOMISH  COUNTY. 

County  seat  Is  Everett. 

Refunding  (Subject  to  call) . 
3*£s        ...    $53.000 Aug  1  1925 

Funding  Bonds  (Red.  beg.  1921). 

5«  "11      ...$100.000 Jan  2  1931 

BOND.  DEBT  Feb  1913.  $153,000 
Warrant  debt  Jan  1  1918.  194.253 
Cash  on  hand  Jan  1  1913.  115.742 
Assess,  val.  '11  (48%  act. )38, 737,641 
State&Co.tax(per  $1,000)  '11. $17. 50 
Population  In  1910 59.209 

INTEREST  on  3  Ha  payable  at 
Olympia;  on  bonds  of  1911  at  the 
County  Treasurer's  office  or  at  Equi- 
table Trust  Co.,  N.  Y.  City. 


1933 
1934 
1931 

1927 
1962 

1925 
1935 

1914 
1931 


SPOKANE. 

This  city  Is  In  Spokane  County. 
Incorp.  Nov.  29  1881.  Commission 
government  adopted  In  Deo.  1910. 
V.  91.  p.  1788:   V.  92.  p.  673. 

Funding  Bonds. 
»Hs        F-AS300.000C  ..Feb    1  1918 

Crematory  Bonds  (Tax-Exempt) . 
4Hs  '09  F-A  $70,000c...Feb   1  1929 

Bridge  Bonds  (T ax  Exempt) . 
4Ksg'07J-D$400.000c...Dec  1 
4Hsg'09  J-J  500, 000c... July  1 
4Hg'llJ-J     415, 000c. .July  1 

Park  Bonds 
5s  J-D$100.000c.-.Dec 

4Hg'12J-J    875,000c. .Jan 

Water  Bonds 
4s  g  '05  J-J  $450,000c.-July 
4Hsg'10J-J    400,000 Jan 

Refunding  Water  Bonds. 
5s  g         M-S   $50, 000c ..Sept 
4^g'll  A-O  500, 000c. .Oct 

Refunding  Municipal  Bonds. 
4Hg'll  A-O$700, 000c... Oct  11931 
GEN.  BONDS  Sept  1  '13. $3,360, 000 
Water  debt  (additional) ..  1,400,000 
Assessment  debt  (add'1)..   4,594.823 

Floating  debt 566.047 

TOTAL  DEBT  Sept  1  '13  9,920.870 

Sinkingfund 150,560 

NET  DEBT  Sept  1  1913.  9,770.310 
Assess,  val.  '12  (3-5  act.).89,799,772 
City  tax  rate  (per  $1,000)  1912  $13.00 
Total  tax  (per  $1,000)  1912. ..$30.50 
Population  In  1900  (Census)  ..36,848 
Population  In  1910  (Census)  .104,237 

In  addition  to  the  bonds  given 
above  there  are  outstanding  $1,218,- 
000  5%  (J.  &  D.)  coupon  water  bonds 
due  Dec.  1  1912-31  and  $102,000  6% 
(J.  &  J.)  water-works  warrants. 
These  are  not  payable  from  the  gen- 
eral tax  levy  but  are  secured  by  a  lien 
upon  the  gross  revenues  of  the 
water-works. 


Assessment  bonds  are  not  consid- 
ered city  debt,  being  payable  by 
special  assessment. 

CITY  PROPERTY.— The  olty  In- 
ventory on  Jan.  1  1913  showed  real 
estate,  buildings,  library,  department 
equipments,  &c,  to  the  value  of 
$8,758,502,  Including  water  system 
valued  at  $4,859,002. 

INTEREST  and  principal  of  city 
bonds  payable  In  New  York  City  at 
Equitable  Trust  Co. 


SPOKANE  SCHOOL  DIST.  NO.  81. 

Building  Bunds, 
is  '98  J-J  $50,000o... Jan  1  1918 
is  '02  F-A  90,000o.AUK  1  '14-'22 
4  ^S'04  M-S  200.0000. ..Mch  1  1924 
4Hs'U7  J-J  200,000c. -July  1  1927 
(Subject  to  rail  arter  July  1  1917) 
4  ^s'08  J-J  250, 0000. ..July  1  1928 
4^s'09  J-J  400, 000c. -July  1  1929 
58  '06      M-N    10, 500c. .Nov  1  1926 

(Subject  to  call  after  Nov  1  1916) 
6s  '04      F-A     $3, 000c. .Aug  1  1919 

(Subject  to  call  after  Aug  1  1914) 
6s  '07     M-N   $3, 000c. .Nov  1  1917 

(Subject  to  call  after  Nov  1  1912) 
4  ^s'll  M-N  $500,000c. .May  1  193) 
4HS'12  J-J         250. 000c. July   1   1932 

Refunding  Bonds. 
4Hs'10  J-J     $250,000C.July  1  1930 
BOND.  DEBT  Sept  1  '13$2,206,500 

Floating  debt.. 117,618 

Assess,  val.  '12  (M,  act.). -90,009, 789 
School  tax  (per  $1,000)  1912.. $4. 50 
Population  In  1913  (est.) . .      110.000 

INTEREST  on  4H%  bonds  due 
1924  payable  at  County  Treasurer's 
office  or  at  State  fiscal  agency  In 
New  York  City  (Equitable  Trust  Co.) 
and  on  bonds  of  1907  and  1912  In 
N.  Y.  City  at  Equitable  Trust  Co. 


SPOKANE  SCH.  DIST.  NO.  122. 

School-Bldg.  Bonds  (Tax-exempt). 
8s  '94  J-D  $17.000c..Junel  1914 
5s  '07  J-D  25,0000. . -June  1  1922 
(Subject  to  call  after  June  1  1917) 
5s  '12  A-O  20, 000c. .Apr  1  1932 
BOND.  DEBT  Sept  1  '13.     $62,000 

Floating  debt... 11.466 

Sinkingfund 17.247 

Assess,  val.  '12  (Y2  act.). ..1,769, 708 
School  tax  (per$l,000)  1912. .$13.00 
Population  in  1913  (est.) 5,000 

INTEREST  on  6s  payable  at  New 
York  Security  &  Trust  Co.,  N.  Y.. 
and  on  5s  at  fiscal  agency  In  N.  Y. 
City  (Equitable  Trust  Co) . 


SPOKANE  COUNTY. 

County  seat  Is  Spokane. 

Refunding  Bonds  (opt.  in  1911). 
4s  '01      J-D$147. 000c. -Dec    2  1921 

Court  House  &  Jail  Bonds 
4  Hs'03  A-O  $300,000c...Oct  1  1923 
Subject  to  call  aftci  Oct  1  1913.) 
BOND.  DEBT  Sept  1 '13       $447,000 
Warrants    outstanding . .  22,610 

Cash  on  hand. -  ..         205,802 

Assess,  val.  '12-'13  (42% 

actual) 122,588,525 

State  &Co. tax  (per  $1,000)  '12. $13. 00 
Population  in  1910 139.404 

INT.  at  fiscal  agency  in  New  York. 


SPRAGUE. 

This  city  is  in  Lincoln  County. 
Incorporated  in  1882. 

5Ms'12  J-J     $37,000c 1932 

BOND.  DEBT  Sept  1  913. .$37,000 

Assessed  valuation  1912 318,126 

Tax  rate  (per  $1,000)  1912..  .$15.00 
Population  in  1910 1,110 

INT.   at  E.   H.    Rollins   &   Sons, 
Boston,  Mass. 


STEVENS  COUNTY. 

County  seat  Is  Colvllle.  A  portion 
of  this  county  has  been  taken  to  form 
the  new  Ferry  County. 

Funding  Bonds. 

4s  '94     ann   $20, 000c Apr  1   1914 

4J^s'02  J-J       35.000c Mar  1  1922 

Refunding  Bonds. 
4^s'09  M-N$l 84 ,000c. Nov  1  1929 
(Subject  to  call  after  Nov  1  1919.) 
BOND.  DEBT  Jan  1  1913.  $239,000 
Assess,  val.  '11  (37%  act.). 7,855. 175 
State  &  Co.  tax(per  $1 ,000)  "10$25.00 
Population  in  1910..- 19,270 

INTEREST  payable  In  N.  Y.  City 


TACOMA. 

Tacoma  Is  the  county  seat  of  Pierce 
County.  Inc.  Nov.  8  1883.  At  an 
election  held  Jan.  8  1910  suburbs  of 
this  city  having  an  area  of  105  square 
miles  voted  In  favor  of  annexation. 
V.  90,  p.  182. 

Bridge  Bonds. 
«Ms'09  J-D$300,OOOc_-.July  1  1929 
4Hs'12  J-J     543,000c  .-Jan    11932 
4t^s'13  M-S    35, 000c. Mar  15  1928 

Refunding  Bridge  Bonds. 
5s  '13     s-an  $100, 000c  June  1'14-'17 

Funding  Bonds. 
5s  g   '00  F  A$1.093.000c.Febl5  1920 
4Ms'll  A-O   518, 000c. .Apr    1  1931 

Surface  Water   Drainage  Bonds. 
4Hs'09J-J     $75, 000c. .July  1  1929 
4  Hlg'10  F-A    100.000c._Aug   1  1930 

Green  River  Gravity  Water  Bonds. 
4Hs'10  J-J  $500, 000c... July  1  1930 

Refunding  Light  Bonds. 
5s '13   s-an   $250. 000c June  1  '18-'21 

Refunding  Water  Bonds. 
5s  '13     s-a$l,750,000c.June  1  '22-33 

Light  and  Power  Bonds 
4J^s'09  J-J  $300, 000c. .Jan    1  1929 

Wharf  and   Dock  Bonds. 
4Mg'H  J-J  $4O5,O00c..Jan    1  1931 

Paving  Bonds. 

4Hs'13  M-S  $125.000c    

(Due  $8,000  yearly  for  15  years  and 

$5,000  in  16  years.) 


GEN.BD.DT.  Sept  1  13. $6 ,094 ,000 
Water  &  light  debt  (add'l)  ^3, 640.000 
Improvement  debt  (add'l)  1,809.987 
TOT.  DEBT  Sept  1  '13. .11. 543, (187 

Sinking  fund  assets 236,841 

NET  DEBT  Sept  i  13...  1 1 ,307,146 
Assessed  valuation,  real.  .40.222,261 
Assessed  val.,  personal   As 

public  service  oorpor'n.29,077,027 
Total  val.  '11-'12  (3-5  act.  69.299,288 
Total  assessed  val  12  13  73,298,488 
Total  tax  (per  $1,000)   191 2.. $3 1.15 

Population  In  1910. 83.743 

Population  In  1913  (est.) 100.000 

•  1'lils  debt  consists  of  $206,000 
6%  and  $1,73(1.500  5%  water  and 
$1,697,500  5%  light  and  power  plant 
bonds  maturing  from  1  to  20  years. 
These  are  not  payable  from  the  gen- 
eral tax  levy,  but  are  paid  out  of  reve- 
nue of  water  and  light  plants. 

INTEREST  on  all  bonds  of  the 
olty,  with  the  exception  of  the  local 
Improvement  bonds,  which  Is  payable 
at  City  Treas.  office,  Is  payable  at 
Equitable  Trust  Co..  New  York  City. 


10. 


TACOMA  SCHOOL  DIST.  NO 
Building  Bonds. 

4^R'05  M-S$200 ,000c... Sept  1   1925 
4Hs'll  ann  290, 000c... July  1  1931 

(Subject   to   call   July    1    1912.) 
4Hs'12  ann  200,000c. Dec  31  1932 
(Subject  to  call  beg.  Dec  31   1913.) 

4Hs'13  July  200,000 July  1  1933 

(Subject  to  call  beg.  July  1   1914. 

Refunding  Bonds. 
4J^s'00  F-ASlOO.OOOc 
BOND.  DEBT  Oct  1 

Sinking  fund 

Value  school  property  '13.  2,644,522 
Assess,  val.  '13  (V2  act.).. 77,892, 299 

Tax  rate  (per  $1,000)  1913 $5.16 

Population  In  1913  (est.) 100.000 

INTEREST  on  bonds  payable  at 
State  fiscal  agency  In  New  York. 


..Feb  1  1920 
13.  $990,000 
33,335 


TOPPENISH. 

This  city  Is  In  Yakima  County. 

Sewer  Bonds  (Red.  beg.  1921). 
5Hs'll  M-N  $50,000 Nov  1  1931 

Public  Improvement  Bonds. 
6s  '13     Apr  $54,000c.Apr  28  1923 
(Optional  in  numerical  order  by  call 

of  City  Treasurer. 
TOT.  BD.  DT.  May  1913. .$81, 500 
Assessed  valuation  1912.  ..1,041,760 
Tax  rate  (per  $1,000)  1911. 

$14.80  to  $17.72 
Population  In  1910 1.598 

INT .  payable  at  City  Treas.  office. 


WALLA  WALLA. 

This  city  is  In  Walla  Walla  County. 
Inc.  in   1862.     Pop'n   1910.   19,364. 

Water&Sewer  Bds.  (Tax-exempt). 
5-   "99     Jan    $166, 000c    ..    . 1926 

Refunding  Bonds   (Tax  exempt) . 
4  lis  g  '12  J-J     $40,000c.Jan  1  1932 

city-Hall  &  Fire-Station   Bonds. 
5s  a  '08  J  .T     $100. 000c    .Jan  1  192R 

Water- Works  Bonds  (Tax  exempt) . 

4Hs'99  M-S$133.000c    1919 

5s  e  '06  Nov  240,000c    1936 

(Subject    to    call.) 
GEN.  BONDS  Aug  31  '13_.$737,804 

Assessment  debt  (add'l) 284,776 

Floatingdebt 146,109 

TOTAL  DEBT  Aug  31  '13.1,168,689 
Assess,  val.  '12  (40%  act. ).9, 663, 230 
Tax  rate  (per  $1,000)  1912-..$21.50 

INT.  at  fiscal  agency  in  N.  Y.  City 
(Equitable  Trust  Co.). 


WALLA  WALLA  CO   S.  D.  NO.  1. 

All  bonds  are  tax-exempt. 
4^s'03  .--    $63 ,000c .Sept  21  1923 

Refunding    Bonds. 
4Hs'08  M-S  $30,000c_Sept  15  1928 
fSublect  to  call  after  Sept  15  1918.) 

4s  '09     ann    $167.0000 1929 

(Subject  to  call  at  any  time. ) 


Building  Bond*. 
5s  '10     F-A  $50,000o... Aug  1   1930 
HON  I).  DEBT  Oct  1913.     $310. 00<t 
Assess,  val.  Ml   (.1-5  act.) .  10,519  ,031 
School  tax  (per  $1,000)  1911  ...$4.50 

INTEREST  payable  at  the  Harris 
Trust  &  Savings  Bank,  Chicago. 


WALLA  WALLA  CO.  S.  D.  NO.  17. 
Building  Bonds  (red.  beg.  in   13) . 

5s  '12      Apr    $25,0000    .1933 

T( )TAL  DEBT. (?) 

INT.  at  State  Treasurer's  office. 


WALLA  WALLA  CO.  S.  D.  NO.  24. 

SHs'll  ann    $35,000c 1921 

(SubJ.  to  call  $5,000  after  3  yrs,  $5.- 

000  after  5  yrs.  and  $10,000  after 

10  years.) 

TOTAL  DEBT (?) 

Assess,  val.  '11  (3-5  act.) -.1,204,364 
School  tax  rate  (per  $1,000)  'il.$8.50 

INT.  at  Co.  Treas.  office. 


WENATCHEE. 

This  city  is  In  Chelan  County. 

Refunding  Bonds. 
..'12      ...     $44,000 

General  Bonds. 
5s  '12     J-D   $15, 500. ..Dec  15  1932 

Water  Bonds. 

5s  '12      J-D    $27,000. ..Dec   15  1932 

GEN.  BOND.  DEBT. (?) 

Assessment  debt  (Jan.'13).  $369,236 
Assessed  valuation  1912..  .3,145,000 
Tax  rate  (per  $1,000)  1912.-. $45. 00 
Population  in  1910 4,050 


WHATCOM  COUNTY. 

County  seat  Is  Belllngham. 

Refunding  Bonds  (Red.  beg.  "12). 
i  Hs  J-J  $l80,0i)uc  Jan  l  1922 
GEN.  BD.  DT.  Jan  1  '13.     $180,000 

Assessment  debt  (add'l) 57,853 

Floating  debt 397.134 

TOTAL  DEBT  Jan  1  1913. ..634.987 

Sinking  fund  and  cash 20,177 

Assess,  val.  '12  (2-5  act.).25,066,653 
State&Co.tax  (per  $1,000)  '12  $21.36 
Population  In  1910 49,511 

INTEREST  Is  payable  at  fiscal 
agency  In  N.  Y.  (Equitable  Tr.  Co.) 


WHITMAN  CO.  S.  D.  NO.  59. 

Refunding  Bonds. 

5s  '06     F-A  $25, 000c 1926 

(Subject  to  call  after  1921. 

High-School-Bldg.  Bonds. 

5s  '13  A-O  $25,000c..Apr  1  1933 
(Subject  to  call  beg.  Apr  1  1922.) 
BOND.  DEBT  Sept  1  '13...$50,000 

FloatingdeDt 728 

Sinking  fund 198 

Assess,  val. '12  (45%  act.). 1,180,954 

INT.  on  refunding  bonds  at  fiscal 
agency  (Equitable  Trust  Co.)  in 
N  .  Y.;  others  by  check  or  at  County 
Treasurer's  office  in  Colfax. 


YAKIMA  COUNTY. 

County  seat  Is  North  Yakima. 

County  Bonds. 

5Hs'89  A-O  $80,000c&r 1919 

4s  '06     Mar    80,000c&r 1926 

BOND.  DEBT  Sept  1  '13  $160,000 
Warrants  out.  (co.  funds.)  12,221 
Warr.  out.  (road  dist.  fds.)         28 ,244 

Cash  in  road  funds 8,428 

Sink.  fd.  and  cash  (co.  fds.)  27,627 
Assess,  val.  '13  (H  act.).-35,663,570 
State  &  co.  tax  (per  $1,000)'12  $16.76 
Population  in  1910 41,709 

INT.  in  N.  Y.  and  San  Francisco. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  in  the  State 
of  Washington  which  are  not  represented  among  the  foregiong. 


Adams  County  S.  D.  No.  15-. 
Anacortes  (C),  Skagit  County. 
Anacortes  School  Dist.  No.  18- 
B  en  ton  County  S.  D.  No.  17.  . 
Buckley  School  District  No.  46 
Chehalis  County  S.  D.  No.  103. 
Cheney  (C),  Spokane  County. 
Colvllle  (C),  Stevens  County. . 
Douglas  Co.  Cons.S.  D.  No. 105 
Ellensburg,  Kittitas  County.. 
Endlcott  Sch.  Dlst.  No.  74... 

Ferry  County 

Hillyard  (C),  Spokane  County. 

Hillyard  School  District 

King  County  S.  D.  No.  71 

Klickitat  County 

Leavenworth  (C),  Chelan  Co.. 

Lewis  Co.  S.  D.  No.  3 

Moxee  Drain.  Dist.  No.  11 

Okanogan  County 

Pierce  Co.  Sch.  Dist.  No.  46. . 

Puyallup,  Pierce  County 

Puyallup  Sch.  Dist.  No.  3.. 
Sedro-Wooley  (C),  Skagit  Co. . 
Skagit  Co.  Un.  H.  S.  D.  No.  4. 
Snohomish  Co.  S.  D.  No.  103. 
Snohomish  Co.  S.  D.  No.  15-- 
South  Bend,  Pacific  County.. 
Stevens  County  Dr.  D.  No.  2. 

Sunny  side  (T),  Yakima  Co 

Thurston  County 

Vancouver  (C),  Clark  County. 

Walla  Walla  Count" 

Yakima  Co.  S.  D.  No.  36 

Yakima  County  S.  D.  No.  39. 
Yakima  County  S.  D.  No.  49. 
Yakima  County  S.  D.  No.  54. 
Yakima  County  S.  D.  No.  63. 


Bonded 
Debt. 

$ 
52,000 
None 
40,000 
75,000 
35,000 
35,000 
50,300 
42,000 
40,000 

117,000 
25,000 
26.000 
39,000 
62,000 
27,000 
37,000 
44,000 
45.000 
80,000 
None 
29,000 
95,800 
36.000 

Z40.000 
40,000 
60,000 
38,000 
52,500 
26,000 
53,500 
32,000 
80.000 
52,000 
36,800 
30,000 
44.000 
36,000 
55,000 


Floating 

Debt. 

$ 

6,520 

59,389 

36,931 

4,524 

None 

2,308 

1,000 

3.000 

5,102 

50,902 


60,000 

11,466 

6,141 

None' 

None 


166,431 

1,292 

10,450 

7.786 


Assessed    Tax  per 
Valuation.  $1,000. 


•1,225.486 
"1,300,000 
•1,361.591 
♦2,258.203 
•1,250,000 
el, 033, 872 
e528,000 
•650,000 
•1,225,103 
•3,898,636 


§3,190,246 
•1,242,350 
*1, 769, 708 
•576.464 
11,682,063 

17691,470 

e364,775 
•6,103,835 
*1, 509, 175 
§1,943,366 
*2. 322, 865 


•19.00 
*13.00 


•16.00 

•14.50 

•5.00 

*20.00 

§20".4b 
•8.00 
*13.00 
•12.00 
•17.30 

elO.OO 


*3.00 

§44.10 

*9.50 


None  *1, 289, 903  '10.00 


Pop'n, 
1910. 


4,168 


1,207 
1.533 

47209 

4",  800 
3,276 


10,180 
1,551 


12,887 
"¥,544 
"2, 129 


8,000  •1,425,373  '39.15   3,023 


None 
None* 

None 
4.724 
None 
14,060 
159 
None 


0638 
14,293, 
e4,900. 
30,845 

*884 
*1  722 
•L958 
•1,501 
*1,953 


915 
102 
000 
928 
,010 
850 
095 
690 
415 


'15.15 


♦11.50 
♦5.00 

•14.76 
•8.20 

♦10.64 


1,379 
17.581 

9,300 
31,931 


*  State  estimate,  c  State  and  county  tax.  q  1910  figures,  e  1911  fig- 
ures. *  1912  figures.  §  1913  figures,  x  This  covers  merely  a  recent  Issue 
of  bonds;  we  are  not  informed  as  to  what  is  total  debt. 
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NEVADA-DEBT  OF  STATE. 


I  Vol.  xcvn. 


State  of  Nevada. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  2  1861). -March  2  1861 

Admitted  as  a  State  (Act  March  21  1864) Oct.  31  1864 

Total  area  of  State  (square  miles)       110,700 

State  Capital...     Carson   City 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1915) ...T.  L.  Oddie 
Sec.  of  State  (till  Tues.aft.lst  Mon. Jan. '15) -Geo.  Brodigar. 
Treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  1915) ..Win,  McMillaD 
Comptroller Jacob  Eggers 

LEGISLATURE  meets  biennially  in  odd  years  on  the  third  Monday  in 
January  and  sessions  are  limited  to  sixty  days  with  pay  for  only  sixty  days. 

HISTORY  OF  DEBT. — For  early  history  of  State  debt  see  "State  and 
City  Supplement"  of  April  1893.  page  149.  The  details  of  the  present  debt 
are  as  given  below: 

LOANS —  Interest Principal 

Name  and  Purpose.  %    Payable.     When  Due.   Oulstan'g. 

School  Fund  bonds  April  1  1879 5         J-J     Irredeemable     $380,000 

do         March  15  1913 5         J-J     Mar.  15  1933       245,000 

University  Fund  bonds  Mar.  15  1913.     5         J-J     Mar.  15  1933         39,000 

do         March  15  1913 5         J-J     Mar.  15  1933         16.000 

The  above  bonds  are  held  by  the  State  University  Fund,  which  holds  in 
addition  $33,500  Massachusetts  State  3s  and  3Hs. 

TOTAL  DEBT,  &c. — The  total  debt  of  the  State  on  Oct.  1  1913  (ex- 
clusive of  the  irredeemable  bonds  for  $380,000)  was  $300,000;  floating  debt 
(warrants),  $30,992.89.  and  cash  in  treasury,  $300,139.69. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  real  and  personal  property  in  the  State  and  the  net  proceeds 
of  mines  for  the  years  indicated: 


Real  Personal 

Years —                     Estate.  Property. 

1912 $83,667,524  $8,686,696 

1911 68,545.136  16.801,922 

1910 64,705,172  13.849,806 

1909 53.979,656  19.845,945 

1908 --  50.482.257  23.373,886 

1906 32,242,372  12,223,625 

1900 -   16.578.404  7.602,452 

1890 16,934,721  7,728,663 

1880 17.742,714  9,855,944 

1870 11.320.113  8.377,995 


1875. 


-18,698,276- 


Net  Proceeds 

of  Mines. 

$8,732,859 

9,823,169 

8,874,227 

5,784.601 

3,154.109 

2.378.012 

105.900 

686.709 

4,496.738 

5.910.398 

3.286.672 


The  State  tax  rate  (per  $1,000)  for  1912  was  $6.00. 


Total 
Assessment. 
$101,087,079 
95,170.228 
87,429,205 
79,610.202 
77.010,252 
46,843,009 
24.286,757 
25,350,094 
32,095,397 
25,608,507 
21,984,948 


DEBT  LIMITATION. — Nevada  has  in  its  constitution  the  limited  State 
to  a  nominal  Indebtedness,  except  for  the  purpose  of  "defraying'  extraordi- 
nary expenses"  arising  from  Invasion,  war,  &c;  and  in  such  cases  the  law 
must  provide  an  annual  tax  sufficient  to  pay  the  Interest  semi-annually 
and  the  principal  within  twenty  years.  Further,  the  State  Is  forbidden 
ever  to  assume  the  debt  of  any  county,  city,  &c,  or  to  donate  or  loan  Its 
money  or  credit,  or  to  subscribe  to  the  stock  of  any  company,  &c. 

Counties,  towns,  cities,  &c,  cannot  become  stockholders  in  any  company, 
or  loan  their  credit,  &c.  But  other  than  that  the  constitution  omits  to 
put  any  limit  on  county,  city,  &c,  debts:  though  it  provides  that  the  Legis- 
lature shall  make  general  laws  restricting  their  borrowing  power.  The  con- 
stitutional provisions  referred  to  are  as  follows: 

ARTICLE  IX.,  Section  3.  (State  Debt  Limited.)  For  the  purpose  of 
enabling  the  State  to  transact  its  business  upon  a  cash  basis  from  its  organi- 
zation, the  State  may  contract  public  debts,  but  such  debts  shall  never  in 
the  aggregate,  exclusive  of  Interest,  exceed  the  sum  of  three  hundred  thou- 
sand dollars,  except  for  the  purpose  of  defraying  extraordinary  expenses, 
as  hereinafter  mentioned.  Every  such  debt  shall  be  authorized  by  law  for 
some  purpose  or  purposes,  to  be  distinctly  specified  therein,  and  every  such 
law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the  interest 
semi-annually  and  the  principal  within  twenty  years  from  the  passage  of 
such  law,  and  shall  especially  appropriate  the  proceeds  of  said  taxes  to  the 
payment  of  said  principal  and  interest;  and  such  appropriation  shall  not 
be  repealed,  nor  the  taxes  be  postponed  or  diminished,  until  the  principal 
and  Interest  of  said  debts  shall  have  been  wholly  paid.  Every  contract  of 
Indebtedness  entered  Into  or  assumed  by  or  on  behalf  of  the  State,  when 
all  its  debts  and  liabilities  amount  to  said  sum  before  mentioned,  shall  be 
void  and  of  no  effect,  except  In  cases  of  money  borrowed  to  repel  Invasion, 
suppress  Insurrection,  defend  the  State  In  time  of  war,  or,  if  hostilities  be 
threatened,  to  provide  for  the  public  defense. 

Section  4.  {State  Prohibited  from  Assuming  Debts  of  Cities,  &c.)  The 
State  shall  never  assume  the  debt  of  any  county,  town,  city  or  other  cor- 
poration whatever,  unless  such  debts  have  been  created  to  repel  invasion, 
suppress  Insurrection  or  to  provide  for  the  public  defense. 

ARTICLE  VIII.,  Section  9.  (Stale  Shall  Not  Loan  Its  Money  or  Credit, 
&c.)  The  State  shall  not  donate  or  loan  money  or  Its  credit,  subscribe  to 
or  be  Interested  In  the  stock  of  any  company,  association  or  corporation, 
except  corporations  formed  for  educational  or  charitable  purposes. 

ARTICLE  XVII.,  Section  7.  (State  to  Assume  Debts  of  the  Territory.) 
All  debts  and  liabilities  of  the  Terrltorv  of  Nevada  lawfully  incurred,  and 
which  remain  unpaid  at  the  time  of  the  admission  of  this  State  into  the 
Union,  shall  be  assumed  by  and  become  the  debt  of  the  State  of  Nevada, 
Provided,  That  the  assumption  of  such  Indebtedness  shall  not  prevent  the 
State  from  contracting  the  additional  Indebtedness  as  provided  in  Section 
3  of  Article  9  of  this  constitution. 

ARTICLE  VIII.,  Section  10.  (County,  City,  Town,  &c..  Not  to  Be 
Stockholders,  &c.)  No  county,  city,  town  or  other  municipal  corporation 
shall  become  a  stockholder  In  any  Jolnt^stock  company,  corporation  or  asso- 
ciation whatever,  or  loan  Its  credit  In  aid  of  any  such  company,  corporation 
or  association,  except  railroad  corporations,  companies  or  associations. 

Section  8.  (Cities  and  Towns  to  He  Restricted  by  General  Laws.)  The 
Legislature  shall  provide  for  the  organization  of  cities  and  towns  by  general 
laws;  and  restrict  their  powers  of  taxation,  assessment,  borrowing  money, 
contracting  debts  and  loaning  their  credit,  except  for  procuring  supplies  of 
water. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Department  of  State  ad- 
vised us  under  date  of  Dee.  2Q  101  1  that  bonds  or  other  evidences  of  indebt- 
edness of  State,  county  or  municipalities  are  not  assessed  in  Nevada. 

I  AXATION  OF  MORTGAGES.      See  V.  97.  p.  540,  for  an  Act  passed 

by  the  1913  Legislature  making  provision  for  the   taxation  of  mortgages, 
deeds  of  trust,  &c. 


POPULATION  OF  STATE. — The  1900  figures  include  persons  on  Indian 
reservations  not  considered  in  previous  aggregates.  Of  such  persons  there 
were  1,594  in  1890  and  6.800  in  1880.  The  number  of  Indians  alone  In- 
cluded in  the  1900  and  1910  total  were  8,321  and  6,192,  respectively. 

1910 81.87511890 45,76111870 42.491 

1900 42.335 1 1880 62,266 1 1860 -   6.857 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEVADA. 


Note. — For  reports  not  found  in  a 
see  "Additional  Statements"  at  end  of 

ELKO. 

This  city  is  in  Elko  County. 

Sewer  Bonds. 
6s  '12     Jan    $60,000.. Jan  18  '15-'27 
TOTAL  DEBT  Apr  23  '13_-$60,000 
Assessed  valuation  1912 1,023.350 


ELKO  COUNTY. 

Elko  is  the  county  seat.     All  bonds 
*«•«.  taxable.     Pop'n  1910,  8,133. 

Court  House  and  Jail  Bonds. 

6sg'09Jan    $80, 000c Jan    '14-'29 

BOND.  DEBT  Mch  22  '13..$80,000 

Note  debt  (additional) 84,999 

Sinking  funds 9,777 

Assessed  valuation  1912. .  18,418,004 
(Assessment  30  to  40%  actual  val.) 
State&Co  tax(per$l. 000) '12.. $16.70 

INTEREST  at  County  Tr.  office. 


GOLDFIELD  SCH.  DIST.  NO.  4. 

A  district  in  Esmeralda  County. 

School  Bldg.  Bonds  (Tax  exempt) . 

8sg07J-J      $10. 000c 1917 

7s  *08      J-J        50.000c 1914-1918 

BOND.  DEBT  Apr  1913 $60,000 

Slnklngfund 6,700 

Assess,  val.  '12  (lA  act.). ..1 ,059,485 
School  tax  rate(per$1.000)  '12. $8. 00 
Population  in  1913  (est.)...    .   4.000 

INT.  at  office  of  John  Nuveen  & 
Co..  Chicago. 


Iphabetical  order  among  the  following, 
this  State. 

EENO. 

City  of  Reno  was  incorp.  under  an 
Act  of  the  Legislature  approved  Mch. 
16  1903:  amended  Mch.  1905.  All 
bonds  are  tax-exempt. 

Fire  Department  Bonds. 
5s  '01     J-J       $4,000c..Jan  1  '14-'17 
I  5s  '04      J-J       30.000C--Jan    11924 
(Subject    to    call    1910) 

Bridge  Bonds.  (Part  yearly). 
5s  '08     Jan    $23. 000c    1935 

General  Improvement  Bonds. 

6sg09-_.    $30, 000c 1929 

(Subject  to  call   1919) 
5s  '10      .-.    $50,000c    1935 

City=Hall  Bonds  {Opt.  in  1917). 
5s  '07      J-J     $50, 000c    1937 

Sewer  Bonds. 

5s  '06      J-J  $35, 000c July  1  1936 

(Subject  to  call  1916) 
5s  '10     J-J     $50, 000c 1935 

Park  Purchase  &  Impt.  Bonds. 
5sg'07J-J     $25,000c.._Jan    11937 

(Subject  to  call  after  Jan  1  1917) 
GEN.  BD.  DT.  Jan  1  '13. .$298,000 

Assessment  debt  (add'l) 11,815 

Assess,  val.  '12  (3-5  act.)__9,679.363 
Total  tax  rate(per$l,000)  '12. $34.00 
Population  In  1910 .10.867 

INTEREST  payable  at  office  of 
County  and  ex-officio  City  Treasurer. 


HUMBOLDT  COUNTY. 

Winnemucca  is  the  county  seat 

Jail  Bonds. 
_s  __.    $32,000 

Indigent  Bonds. 
_s  ...       $2,500 

County  High  School  Bonds. 

_s  ...     $19,000 

6s  '13     July    20,000.. July   1914-'23 

Lovelock  Fire  Bonds. 
_s  ...     $66,400 

Lovelock  School  Bonds. 

_s  ...     $17,000 

BOND.  DEBT  May  1913_.$127,900 
Assessed  valuation  1912..  12.777,395 
Population  in  1910 6,825 


LAS  VEGAS. 

This  city  is  in  ClarkXounty. 

Sewer  Bonds. 
6s  '12     J-J     $40,000c..Jan  1  "22-'31 
BOND.  DEBT  Sept  1913...$40,000 

Assess,  val.  '12  (2-5  act.) 800,000 

Total  tax  rate  (per  $1,000) '12. $30. 00 
Population  in  1912  (est.) 2.000 

INT .  payable  in  N .  Y.  or  LasVegas 


LYON  COUNTY. 

Yerington  is  the  county  seat. 

County  Bonds. 
4Ks'03 $4.000c. 

High-School   Bonds. 
5s  '09     $5, 000c 

Court-House  Bonds. 
5s'll  Jan  $35, 000c 

($3,000  yearly  beginning  In  1915.) 
BOND.  DEBT  Apr  24  '13__.$44,000 
Assessed  valuation  1912  __*5, 324, 226 
State&Co. tax  (per  $1,000) '11. $21. 00 
Population  In  1910 3.568 

*  Exclusive  of  personal  property. 

INT.  at  County  Treas.  office. 


NYE  COUNTY. 

Tonopah  is  the  county  seat. 

Refunding   Bonds. 

6s  ...     $50,000 1939 

BOND.  DEBT  Sept  23    13     $50,000 

Slnklngfund 11,295 

Assess,  val.  '13  (H  act.). ..5,070, 196 
State&Co. tax  (per  $1,000)  '13.$28.10 
Population  in  1910 7.613 

INT.     payable    at    any    bank    in 
Tonopah. 


EENO  SCHOOL  DIST.  NO.  10. 

5s    03    Jan    $20.000c  ..Jan  1914  '23 
5s  '09     Jan      80,000c 1914-1929 

Building  Bonds. 
5s  '11      M-SS225.000c.Mch   1   '14-'31 
BOND.  DEBT  Jan  1  1913     $344,500 
Assessed  valuation  1911  ..10, 530, 430 

Real  valuation  (est) 21,000.000 

School  tax  rate  (per$1.000)'ll.$7.60 

INT .  at  County  Treasurer's  office. 


TONOPAH    SCHOOL   DISTRICT. 

This  district  is  in  Nye  County. 

s  ...    $10,000 

7s  '12     M-N  $50, 000. .May  1  '17-'22 

1927&1932 

BOND.  DEBT  June  1913...$60.000 

INT.  at  County  Treasurer's  office. 


WASHOE  COUNTY. 

Reno  is  the  county  seat.     Bonds 
are  tax  exempt  to  non-residents. 

Bridge  Bonds. 
5s  '05     Jan    $52, 000c. .Jan  1  '14-'39 
5s  '11     Jan      20.000c. Jan  2  '16-'35 

Court'House  Bds. 
5s  '03     Dec  $21, 000c  ($1,000  yearly) 
58  '09     150.000c_.Jan  1  '20-"34 

Hospital  Bonds  ($1,000  pearly). 

5s    03     Dec  $11. 000c 

BOND.  DEBT  Sept  1913  $254,000 
Assessed  valuation,  real. .13, 823, 825 

Assessed  val.,  personal 4,115,985 

Total  val.  '12  (70%  act.). 17,939,818 
State  &  Co.tax(per$1.000)'13.$16  60 
Population  m  1910 17,434 

INT.  at  County  Treasurer's  office. 


WINNEMUCCA. 

This  city  is  in  Humboldt  County 

Sewer  Bonds. 
_S  ...     $41,000 

School  Bods. 

.s  ...    $10,000 

BOND.  DEBT  May  1913. ..$51, 000 

Assessed  valuation  1912 300,000 

Population  in  1910 1,786 


YERINGTON. 

This  citv  is  in  Lvon  County. 

Sewer  Bonds  (Red.  July  1922). 

6s  '12     J-J     $26,000 July  1  1927 

BOND.  DEBT  June  1913.     $62,000 

Water  debt  (included) 36,000 

Assessed  valuation  1912 373,049 

Real  value  (est.). 1,000.000 

Population  in  1910 682 

INT.  at  Nat.  Bk.  of  Conim.N.Y. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  wc  give  statements  regarding  minor  civil  divisions  of 
the  State  of  Nevada  which  are  not  represented  among  the  foregoing. 

Bonded  Floating    Assessed   Tax  per 


Debt. 

Carson  City  Sch.  Dlst.  No.  1. .$30,000 

Elko  School  District 34,000 

Esmeralda  County 82,400 

Fallon  (C),  Churchill  County..   77,000 
Las  Vegas  School  Dist.  No.  12  30,600 

Lincoln  County 435,000 

Ormsby  County. __ 61,500 

Sparks  (C),  Washoe  County..  33.000 
White  Pine  County 74,000 


Debt.      Valuation.  $1,000. 

$l,200d$l,029,000     $3.00 

None    ..      

11.905  *3. 776,075  *22.10 
None       *445.000       .- 
None  *1. 168, 200   *20.00 

§2.189.464   §23.00 

•1.379.586  *28.00 
*1. 204. 105  *32.80 


None 
7,038 


♦7,051,603  *21.00 


Pop'n 
1910. 


9.369 
741 

3".4S9 
3.415 
2,500 
7.441 


(C)  City,     d  1910  figures.     *  1912  figures.      §1913  figures. 
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MISSISSIPPI— State,  Cities,  &c Pages  187  to  189 

LOUISIANA— State,  Cities,  &c Pages  189  to  191 

ARKANSAS— State,  Cities,  &c Pages  191  to  192 
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State  of  Virginia. 


ITS 


DEBT,  RESOURCES,  &c. 


Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 42,450 

State  Capital   Richmond 

Governor  (term  expires  Feb.  1  1914) Wm.  Hodges  Mann 

Sec'y  of  Com 'wealth  (term  exp   Feb.  1  1914) B.  O.  James 

Auditor  of  Pub.  Ac'ts(term  exp.*Mch.  1  '16)  .C.  Lee  Moore 

Treasurer  (term  expires  Feb.  1  1914) A.  W.  Harman  Jr 

Second  Auditor  (term  exp.  *Mch.  1  1916) Ros3well  Page 

•  These  officials  are  elected  by  the  General  Assembly  and  hold  office 
for  four  years. 

LEGISLATURE  meets  biennially  In  even  years  on  the  second  Wednes- 
day In  January,  and  sessions  are  limited  to  60  days,  but  may  be  extended 
for  a  further  period  not  exceeding  30  days,  provided  three- fifths  of  the 
members  elected  to  each  house  concur. 

MUNICIPAL  AND  COUNTY  INDEBTEDNESS — A  new  Constitution 
went  Into  effect  In  April  1902.  One  of  Its  provisions  fixes  a  limit  of  Indebt- 
edness In  the  cases  of  cities  and  towns  of  18  %  of  the  assessed  value  of  real 
estate,  unless  the  Issue  be  authorized  by  a  majority  of  the  qualified  voters. 
V.  74,  p.  741.  Under  a  law  passed  In  1908  (Chapter  70)  the  right  Is  given 
to  any  magisterial  district  located  In  counties  of  this  State  to  Issue  bonds 
at  not  exceeding  6  %  Interest  for  roads  and  bridges  up  to  1 0  %  of  the  assessed 
value  of  the  taxable  property  contained  therein,  provided  they  are  author- 
ized by  a  majority  vote.  A  tax  levy  must  be  made  each  year  to  meet  the 
Interest  and  provide  a  sinking  fund  to  extinguish  the  debt  In  thirty-four 
years. 

TAXATION  OF  MUNICIPAL  BONDS.-We  were  advised  under  date 
of  Dec.  12  1911  by  the  office  of  the  Auditor  of  Public  Accounts  that  the 
only  bonds  exempt  from  taxation  under  the  laws  of  this  State  are  bonds  of 
the  United  States  and  of  the  State  of  Virginia. 

STATE  DEBT. — For  a  detailed  report  of  the  Virginia  debt  as  It  stood  prior 
to  1892,  and  for  the  history  of  the  debt  settlement  made  by  and  between 
the  Virginia  Debt  Commission  and  the  Bondholders'  Committee,  see  the 
"State  and    City    Supplement"    of    April,    1893,    pages     151    and    152. 

On  Oct.  1  1913  Virginia's  debt  stood  as  shown  below: 
*"•  Rlddleberger  Bonds,  Act  of  1882.      |      Century  Bonds,  Act  of  1892. 
3s    J-J      $5,594,454.16    .July   1    193213s    J-J      $16. 124,478. 80. July  1  1991 
(Subject   to  call    after   1900.)  | 

The  Literary  Fund  on  Oct.  1  1913  held  $222,900  Century  bonds  and 
$1,579,927.28  of  Riddlebergers;  total,  $1,802,827.28.  These  being  held 
alive  In  the  Fund,  form  part  of  the  outstanding  amounts  In  the  table. 

Of  the  $16,124,478.80  Centun  bonds,  $4  ,579.000  are  coupon,  $11,544,300 
registered  and  $1,178.80  fractional  certificates;  of  the  $5,594,454.16  Riddle- 
bergers, $1,433,500  are  coupon,  $1,433,500  are  registered  and  $754.16 
are  fractional  certificates. 

The  Interest  on  the  Century  bonds  was  2%  for  the  first  10  years  (or  until 
July  1  1901)  and  3%  thereafter.     Both  Issues  are  exempt  from  taxation. 
Total  amount  of  outstanding  bonds  Issued  under  Act  of    Feb.  20  1892; 

To  Bondholders'  Committee $16,359,860.00 

Deposited  with  Commissioners  of  Sinking  Fund 1,716,676.06 

$18,076,536.06 
Canceled 1,952,057.26 

Total  outstanding,  Act  of  Feb.  20  1892 $16,124,478.80 

Total,  Act  of  Feb.  14  1882. 5,594,454.16 

Total  debt  Oct.  1  1913 $21,718,932.96 

School  and  College  debt  (additional) — 6s $2,384,805.85 

School  and  College  debt  (additional) — 5s 82.800.00  $2,467,605.85 

Old  unfunded  bonds   (additional) 458,536.42 

Note. — The  school  and  college  debt  here  mentioned  does  not  represent 
any  obligations  outstanding  In  the  hands  of  the  public.  It  consists  entirely 
of  amounts  owing  the  educational  Institutions,  and  Is  evidenced  by  certifi- 
cates of  Indebtedness  Issued  under  Chapter  344,  Laws  of  1892.  These  cer- 
tificates are  redeemable  at  pleasure  of  the  State  and  are  non-transferable. 

The  Virginia  Legislature  re-enacted  the  Funding  Act  of  Feb.  20  1892, 
and  under  Its  provisions  all  old  Virginia  bonds  were  allowed  to  be  brought 
In  and  funded  Into  new  Century  bonds,  upon  the  same  terms  as  the  Olcott 
•ettlement,  provided  they  were  presented  for  funding  prior  to  Dec.  31  1896. 
By  the  Act  of  Jan.  25  1898,  however,  bondholders  were  given  until  July  1 
1898  to  come  In  and  accept  the  terms,  and  the  time  has  been  repeatedly 


extended  since  then,  the  latest  extension  having  been  until  December 
31  1913.  Bonds  funded  under  any  amendment  or  extension  to  the  Act 
of  February  20  1892  carry  Interest  Lorn  the  semi-annual  period  next 
precedlne  the  date  of  funding.  Under  iue  old  law  coupon  bonds  once 
converted  Into  registered  certificates  were  not  re-convertlble  Into  coupon 
bonds,  but  under  the  Acts  of  1882  and  1892  coupon  and  registered  bonds  are 
Interchangeable  at  a  cost  of  50  cents  for  each  new  bond  Issued  In  such 
exchange. 

WEST  VIRQINIA  CERTIFICATES.— In  the  settlement  of  1871  It  was 
assumed  that  West  Virginia  should  provide  for  one-third  the  principal 
and  Interest  of  the  then  existing  debt,  that  Is,  $15,239,370  out  of  the  total 
debt  of  $45,718,112.  To  represent,  therefore.  West  Virginia's  share  of 
bonds  funded,  "deferred  certificates"  were  Issued.  West  Virginia,  how- 
ever, refused  to  recognize  these  certificates.  After  lengthy  litigation,  the 
U.  S.  Supreme  Court  on  March  6  1911  decided  that  West  Virginia  should 
assume  liability  for  a  debt  of  $7 ,182 ,507 ,  not  counting  the  Interest,  which  was 
left  for  adjustment  between  the  parties.  V.  92,  p.  674.  On  Oct.  30  1911  the 
U.  S.  Supreme  Court,  in  an  opinion  expressed  by  Justice  Holmes,  denied 
without  prejudice  the  motion  made  on  behalf  of  the  State  of  Virginia  to 
compel  West  Virginia  to  take  immediate  action  to  pay  its  share  of  the  debt. 
The  full  text  of  the  opinion  will  be  found  in  V.  93,  p.  1274.  In  accordance 
with  a  resolution  passed  by  the  1913  Legislature,  the  Governor  of  West 
Virginia  on  April  18  1913  appointed  a  commission  of  eleven  to  take  up  the 
debt  question.  V.  96,  p.  1242.  The  commissioners  being  unable  to  agree , 
motion  was  filed  in  the  U.  S.  Supreme  Court  by  the  State  of  Virginia  on 
Sept.  30  1913  asking  for  a  final  decree.  V.  97,  p.  967.  The  Court  has  set 
April  13  1914  for  a  final  hearing.     V.97,p.  1444. 

After  about  three-fourths  of  the  old  Virginia  bonds  had  been  surrendered, 
and  "deferred  certificates"  been  given  to  represent  West  Virginia's  one- 
third,  under  the  Acts  of  1871  and  1879,  these  Acts  were  repealed.  The 
remaining  bonds  were  refunded  under  other  laws.  These  laws  required  a 
certificate  to  represent  one-third  the  principal  of  the  old  bonds  brought  In 
for  funding,  but  gave  "non-interest- bearing  certificates"  to  represent  one- 
third  the  interest  on  old  bonds.  The  following  shows  the  amount  of  each 
refunding  Issue: 

LOANS —  — Interest. — 

Name  and  Purpose.  P.  CI.  P'y'ble. 

Interest-bearing  "def'd  certs" 

J  &  J 


Principal. 

When  Due.       Outstanding. 


of  1871  and  1879   _ -.     0 

Non- Interest- bearing  deferred 

certificates  of  1871  and  '79.    .. 
Interest-bearing  certs,  of  1882 
Non-lnt. -bearing certs  of  1882     _. 
Interest-bearing  certs,  of  1892 
Non-lnt. -bearing  certs. of  1892 


Contingent    '$15,658,843  53 


187.385  81 
1,031,551  88 
744,051  60 
285,738  66 
321,997  46 


•It   has   been   ascertained  that  $8,781,981 .81  bonds  were  Issued  under  the 
Act  of  1879. 

ASSESSED    VALUATION    AND   TAX    RATE.— 


Year 
1912 


Assessment 
of  Real  Estate 
.$538,924,546 


1911 516,416,517 

1910 427,911,404 

1908 413,556.799 

1906 378,977,069 

1905 351,725,236 

1900 ._    316,563,279 

1895 313,182,340 

1890 272,312,274 

1885 256,916,140 

1880 234,272.951 


Assessment  of 

Personal    Property 

$237,205,102 

190,460,691 

178,936,735 

160.081.727 

137,763.464 

126,067,247 

107.279,401 

83,132,476 

90,110,467 

84,884,270 

70.391.018 


Total. 


$776,129,648 
706,877,208 
606,848,139 
573,638.526 
516.740,533 
477,792.483 
423,842,689 
396,314,816 
362,422,741 
341,800,410 
304,663,969 


Tax  Rate 
per  $1,000 


$3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4.00 
4.00 
4.00 
4.00 
5.00 


POPULATION. — The  population  of  Virginia  has  been  as  follows: 


1790... '747,610 


1910 .2,061,612'  1860 ...'1,596,318  1820 '1,065,116 

1900 1,854,184  \  1850 '1,421.661  1810 '974,600 

1890 1,655  980  1840. '1,239,797  1800 '880,200 

1880 1,512,565  1830.. '1.211,405 

1870. .1,225,1631  I 

•This  Includes  population  of  the  section  now  forming  the  State  of  West 
Virginia.  Without  West  Virginia  population  was  1,219,630  in  1860; 
1,119,348  In  1850;  1,015,260  in  1840;  1,034,481  in  1830;  928,348  in  1820; 
869,131  in  1810;  801,608  in  1800  and  691,737  in  1790. 

The  proportion  of  the  colored  population  was  41.76%  in  1880,  38.70%  In 
1890,  35.7%  In  1900  and  32.6%  in  1910.  In  number  blacks  were  526,861 
In  1850  and  548,907  In  1860,  both  including  West  Virginia:  512,841  in  1870. 
631.616  In  1880,  640,867  in  1890,  660.722  in  1900  and  671.096  In  1910. 

CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE    OF    VIRGINIA. 


'  NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  State. 

ALEXANDRIA. 

This  city  Is  in  Alexandria  County. 
Incorporated  as  a  town  In  1749. 

Coupon  Bonds. 
4s  '02     J-J     $39, 000c... July  1   1932 

Refunding    Bonds. 
4s  '08     J-J  $71 1,000c. ..July  1 


1938 
BOND.  DEBT  Mar  1913. .$750,000 


Assessed  val.  '12  (X  act.). 6. 500, 000 

City  tax  (per  $1,000)  1912 $17.10 

Total  tax  (per  $1,000)  1912...   20.60 
Population  In  1910 15.329 

INT. at  office  of  City  Treasurer  and 
all  bonds  carry  tax-receivable  coupons . 
All  bonds  exempt  from  city  taxation 
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AMHERST  COUNTY. 

Amherst  Is  the  county  6eat. 
•  ...$120.000 

Road  Bond*  (Tai-Eiempt) . 

Ss  "11      s-an  $135. 000c    1945 

BOND.  DEBT  Nov  15  '13  $255,000 
Assessed  valuation  1910.   $3,783.61?  ■ 
State&Co.  tax  (per  $1 ,000)  "12. $17. 50 
Population  In  1910.. 18,932  1 


AUGUSTA  COUNTY. 

Staunton  is  the  County  Seat. 

Road  District  Bonds. 
5s  '13  J-J  $250. 000c. -July  1  1943 
(Subject  to  call  beginning  July  1  '23.) 
BOND.  DEBT  Oct  1913.  $250,000 
Assess,  val.  '12  (%  act.).17, 750,469 
State*  Co.  tax  (per  $1.000)'12$10.50 
Population  in  1910 32.445 

INT.  at  Co.  Treasurer's  office. 


BEDFORD     CITY     (FORMERLY 
LIBERTY)  • 

This  city  is  in  Bedford  County. 
Inc.  Men.  3  1890.   Pop'n  1910.  2.508. 

Water  Bonds  (Red.  after  1907). 
ts  .1  .'     $411,000         July  l   1931 

Ref.  Bds.  (Red.  10  yrs.from  issue). 

6s  '09     M  N  $60,000 May  1  1929 

5b '01      FA      30.000    ...Feb    1  1921 

Power- Plant    Bonds. 
SHs'lO  J  n  $100. 000.. June  1  '15'40 
BOND.  DEBT  Apr  23  '13.  $230,000 
Total  assessed  val    1912    ..1,198.805 
Total  tax  rate  (per  $1 .000)  '12  $10.00 

INT.  on  ref.  5s  due  1929  payable 
In  Lynchburg:  on  other  bonds  In  Bed- 
ford.    Coupons  are  tax-receivable. 

TAX-EXEMPT. — All  bonds  ex- 
oept  refunding  5s  due  1921  are  ex- 
empt from  municipal  tax. 


BREDGEWATER. 

This  town  is  in  Rockingham  Co. 

Water- Works  &  Sewer  Bonds. 

0s  '12      s-a      $25,000 1932 

TOTAL   DEBT (?) 

Popuatlon  in     1910... 859 


BRISTOL 

Bristol  Is  In  Washington  County. 
Ino.  Feb.  12  1890:  new  charter  Men.  5 
1900.   Population  1910,  6.247. 

General  Improvement. 

Si   91      M-N  $50. 000c Nov  1  1921 

Si  "92      M-N     20,000c. -Nov  1  1922 

Street  Improvements. 
5s  '01     J-J     *$4 ,000c. Jan  1  '14-'17 
(a  '01     J-J      lo.oooc.-Jan    11921 

»S  '01  J-J  I0,000c.--Aug  15  1931 
(Subject  to  call  after  June  1  1921.) 
Is  '01      FA        3.600c -Aug   15  1921 

Public  Buildinf  Bonds. 
Is  A  O*$20.000c...July  1  1918 

is  A-O     *5,000c...July  1  1923 

Court-House.  City  Hall  &  Jail  Bds. 
!■  '08      F-A«$60.000c__    Aug   1    1938 

Bristol  Home  Co.  (Park)  Bonds. 
Is  '06     J-J       $1.000c. .Jan    1  1914 

Water  Bonds. 
•s  '89  J-J  $35.000c..July  1  1923 
(Subject  to  call  after  July  1  1909  ) 
Is  '02  M-N  *25  000c. .Nov  1  1932 
Is  '10  AO  60,000c. ..Oct  11040 
(Subject    to    call    $10,000    In    1915. 

$10,000    In    1920.   $7,000    In   1925 

and  $10,000  In   1930.) 
BOND.  DEBT  Jan  I  1913.  $299,800 

Water  debt  (Included) 117.0C0 

Cash  In  treasury 80,973 

Assessed  val.  (2-5  act.)  '11.3,841,934 
Value  of  city  property  1912  $512,000 
Total  tax  (per  $l.()oo>   1913. ..19.00 

*  Exempt  from  taxation. 

INT.  on  water-works  bonds  due 
1923  payable  at  People's  Nat.  Bank 
of  Lynchburg,  Va.;  on  other  bonds  at 
Dominion  Nat.  Bk.,  Bristol,  Va. 


Gas-Plant  Bonds. 

48  '12      J-J     $20.000 1914-1925 

BOND.  DEBT  Sept  1  1913  $576,000 

Floating  debt 46.133 

Slnklngfund.    124.490 

Assess,  val.  '13  (2-3  act.)-.4.344,069 
Total  tax  rate  (per  $1,000)  13.$  16  75 
Population    in    1910 6.765 

INT.  on  bonds  of  1908  at  City 
Treas.  office;  on  others  in  Charlottes- 
ville, Baltimore  (Mercantile  Tr.  & 
Dep.  Co.)  and  N.Y.  at  Kountze  Bros 

CHASE  CITY. 

This  city  Is  in  Mecklenburg  Co. 

Water  Bonds. 
5s  "12     A-O  $15.000c.Octl  '22-27-32 

Sewer   Bonds. 

5s  '12     A-O  $20.000c Oct  1  1942 

BOND.  DEBT  Oct  1  "13 $68,000 

Water  debt  (included) 25,000 

Sinking  fund 1,400 

Assess,  val.  '12  (3-5  act.).  ..908, 751 
Total  tax  rate  (per  $1,000)  '12  $33.00 
Population  in  1910 1,662 

INT.  at  City  Treas.  office. 

CHATHAM. 

This  city  is  in  Pittsylvania  County. 
Incorporated  in  1882. 

School  Bonds. 

5s  '06      ...       $3,000 1936 

(Redeemable  beginning  1916.) 
5s  '10      ...         3.000 1940 

Street  Bonds. 

5s  '10      ...       $3,500 1940 

5^s'12  J-D      20,000 June  11942 

(Subject  to  call    begin.  June  1  1927.) 

Water  and  Sewer  Bonds. 

5j^s'12  J-D    $10,000 June  11942 

(Subject  to  call  begin.  June  1  1927.) 

Water  Bonds  (Red.  begin.  1916). 

5s  '06      ...     $17,500 1926 

BOND.  DEBT  Sept  29  '13. .$58,000 

Water  debt  (included) 18,500 

Sinking  fund 370 

Assessed  valuation  1913 657,013 

(Assessment,  except  on  bank  stock, 

two-thirds  actual  value.) 
Total  tax  rate  '13  (per  $1 ,000)  $20.50 

INT.  on  5}^ s  at  Bank  of  America, 
N.Y.  City;  on  5s  at  City  Treas.  office 

CLIFTON  FORGE. 

This  city  is  in  Allegheny  County. 

Water=Works  Bonds. 

5s  '12     J-D5190.000 June  1  1942 

(Subject  to  call  any  interest  period 

on  and  after  June  1  1927.) 

TOTAL  DEBT-- (?) 

Population  in  1910 5,743 

COLONIAL  BEACH. 

This  city  Is  In  Westmoreland  Co. 

Water- Works  &  Sewer  Bonds. 
6s  "12     A-O  $37, 000c. -.Apr    1  1937 
BOND.  DEBT  June  1913.     $47,000 

Water  debt  (included) 17,000 

Assessed  valuation  1912 420,688 

Actual  valuation  (est.) 1,000,000 

Population  In  1910 -721 

INT.  at  Continental  &  Commer- 
cial Nat.  Bank,  Chicago. 


BRUNSWICK  COUNTY. 

Lawrcnccville  Is  the  county  seat. 

Totaro   Magisterial    Dist.   Bonds. 
Is  "12     ann    $50,000 

Powellton  Magisterial  Dist.  Bonds. 

5s  '12     ann    $34.000... 

TOTAL  DEBT  Nov  1912.  $140,000 
Assessed        i County    5,499,737 

valuation  >Totaro    Dist.       913,550 

1912     .  .  J  Powellton  Dist.  518.492 
Population  of  county  in  1910.19,244 

INT.  on  road  district  bonds  paya- 
ble at  County  Treasurer's  office. 


•AMPBELL  COUNTY. 

County  seat  Is  Rustburg.  Bonds 
are  exempt  from  oounty  taxes. 

The  figures  for  valuation  and  popu- 
lation given  below  are  exclusive  of 
the  city  of  Lynchburg,  which  does 
not  pay  county  taxes. 

Refund.  Bds.  (Red.  after  1917). 

4Un'07  M-S  $56,000c 1937 

BOND.  DEBT  Oct.  1913.  $56,000 
Assessed  val.  (^  act.)  '13.9.230,000 
Stale  &  co.  lax  ipci  Mi  1913.. $12  50 
Population  In   Ittlo ..23.043 

INTEREST  Is  payable  at  Mercan- 
tile Tr.   &   Dcp.  Co.,   Balto..  Md. 

•HARLOTTESVILLE. 

Charlottesville   is  the:  count' 
w  Albemarle  County,     inc.  July  l 
1888.     Bond  i  exempt  from  city  tax. 

kt'fundinu    Boodt. 
4  Wn'06  J-J    $1  I2.000O.     .J&n     1    1986 
(S'iliJ<-«'t    to    call    after    .Inn    1     1926  I 
•s  .1   I       13.000c.    Jan    1  102:. 

School  Bonds. 
Is  M    N  126.0000         Nov    1    1914 

Water  Bonds  (Red.  after  1908). 
Is  to  612  kpi    1   max 

Reserwtir  (lirtl.  10  urs.fri»n  issue.) 
4  U«  '07  J  .1  |]  60,11011c.  .'.Jau  1  1947 
4Hs'0K    MS      34.000c         Sept  1   1948 

Sewerag*  Beads. 

68  MS    $80.0(Mlc         Sept   1    1914 

Street   Bonds. 
Is  M   \  116,0000.. .Nov   1   1914 

4s  .1    I)      80.000.-        .lune  1    1943 

(Subject  to  call  after  June   1    1913). 


CULPEPER  COUNTY. 

Culpeper  is  the  county  seat. 

Magisterial  District  Bonds. 
5s  "12     Jan    $40, 000c. Jan  1  '15-'24 
5s  '13     J-J       40,000c 

TOTAL  DEBT  Aug  1912 $94,500 

Assessed  valuation  1910..  .1,756,204 
State&Co. taxlper  $1,000)  1910$18. 00 

Population  in  1910 13,472 

INT.    at   County    Treas.  office. 

DANVILLE. 

Danville  is  in  Pittsylvania  Co.  Inc. 
as  a  city  in  1890.  Neapolis  (North 
Danville)  was  annexed  to  Danville 
July  1  1896.    Pop'n  1910.  19,020. 

Internal  Improvement  Bonds. 
4s  '05      J-J     $30,000 Jan    1935 

Internal   Impt.  (Water). 
4s  '05     J-J     $70,000 Jan   1935 

Street  Bonds. 

5s  '92     A-O  $10,000r Jan      1922 

58  '92     J-J         5.000c Jan      1923 

5s  '94      M-S       7,500r Sept    1924 

ts  '99     J-J     100.000c Julyl»29 

Is  '01      F-A     10.000c Feb     1931 

Is  '05      M-S     50.000 Sept  1   1035 

4Hs'll  A-O     30,000 Oct    1   1941 

5s  '11      M-N       5,000 Nov  1  1916 

Sewer   Bonds. 
5s  M-N$10,000 May  1  1917 

Danv.  &  New  Rlv.  RR.  Bonds. 
5s  '80     J-J     $10,000c Jan  1914 

Sewer  Bonds. 
5s  '87     M-N  $40.0000. ..May  1  1917 

Gas  Bonds. 
5s  '87      M-N  $60, 000c... May  1  1917 

Neapolis    Water-Works    Bonds. 
Is  '94     J-D    $30.000c June   1924 

Neapolis  RR.  Bonds. 
68  '94      M-N  $30. 000c Nov     1914 

Bridge  Bonds. 
5s  '86     A-O  $50.000c Oct      1916 

Street  and  Bridge  Bonds. 
4s  '10     J-J     595, 000c Jan      1940 

Fire  Protection  Bonds. 
4s    02      M-N  $10.000c May    1932 

Refunding  Bonds. 

5s  '92  J-J  $2().000c Jan   1928 

5s  '95   J-J   100.000 Jan   1925 

4  '-Ss'98M-S  100  000 Mch  1928 

48  '01   J-J*  160  000c July  1931 

4s  '01   M-S   60,000c Sept   1931 

4s  or,  ,|-J  74.000c... July  1  1935 
48  06J-J     i25.000c_._Jan  1  1936 

6i '11   .1.1   20,000c Jan  1941 

1  !  ■■  'I-    F-A      50,000    .  .  .Aug   1   1942 

Paving  &  Water  Impr.  Bonds. 
4a   02      M-S  $10, 000c Mar    1932 

Water  Power  &  Light  Bonds. 

4a   00     M  NISO.OOOc Mav    1930 

Electric    Light   Bonds. 

SI. •,0.000  Oct      1941 

BOND.  DEBTOcI  16  'IS  SI. 401 .500 
u  ater  at  Ughl  bds.  (tad.)  51s  500 
value  of  city  prop'ty  11113  2,900,000 

Assess,  val.  '12  C-'i  act.). $16, 502 ,323 
Total  tax  rate  (per  M  ,0001    11    J17  fto 

I  Population   In    19    0      .  19  020 

•  110,000  of  tills  Issue  Is  for  water. 

I I  $13,500  of   tills   Issue   is   for  water 
1  and  gas. 


OPTIONAL.— All  the  5%    bonds 
(with   exception    of   $50,000   due   In 
1916)  are  subject  to  call  ten  years  af- 1 
ter  their  date  of  Issue. 

TAX-EXEMPT.— All  5.  4  H  and! 
4%  bonds  are  exempt  from  city  tax. ; 

INTEREST  Is  payable  In  Danville ! 
and  all  coupons  are  tax-receivable. 

DEBT  LIMITATION.— The  city's 
charter  limits  the  bonded  Indebted- 1 
ness  to  $1,460,000. 


DINWIDDLE  COUNTY. 

Dinwiddle  Is  the  county  seat. 

Road   Bonds  (Red.  after  1930). 
6s  '10      Nov  S61, 000c  ..Nov    1  1940 
BOND.  DEBT  Apr  1913..  $100,500 

Assessed  valuation  1912 4,627,603 

State&Co. tax(per  $1,000)  '12. $13. 00 
Population  In  1910      15.442 

INT.  at  County  Treasurer's  office. 


FARMVILLE. 

This  town  is  in  Prince  Edward  Co. 

Railroad  Bonds. 
6s  '89      A-O  $50, 000c 1919 

♦Electric-Light  Bonds. 
5s  '05     J-J     $15, 000c 1920 

♦Refunding  Bonds. 
4s  '01      J-J        $4. 500c 1931 

♦Sewer  Bonds. 
5s  '11      J-J     $15,000c 1931 

♦Water  Bonds. 

5s  '11      J-J     $50,000c .1931 

BOND.  DEBT  Jan  1  1913.  $134,500 
Assess,  val.  '12  (%  act.). __1. 591, 620 
Total  tax  rate  (per  $1 ,000)  '12. $17. 50 
Population  in  1910 2,974 

♦Exempt  from  town  taxes. 


FRANKLIN  COUNTY. 

County  seat  Is  Rocky  Mount. 
Court-house  bonds  are  exempt  from 
county  taxes.   Pop'n  1910,  26,480. 

Refunding  Bonds. 
5s  '09     J-J     $98, 000c. Jan  1  '19-'39 

(Part  every  5  years.) 
GEN.  BD.  DT.  Nov  1  '13.     $98,000 
Assess,  val.  '13  (2-5  act.) -.3, 41 5, 468 
State&Co.   tax(per$1.000)'13-$19.00 

INT.  at  1st  Nat.  Bk.,  R'ky  M't. 


FREDERICKSBURG. 

This  city  Is  In  Spottsylvanla  Co. 
Inc.  1727.   Pop'n  1910,  5,874. 

♦Bridge   Bonds. 
4s  '00     J-J     $25 ,000c. .July  2  1920 

Electric-Light  Bonds. 
4s  '01     J-J    $10,000c.-Jan   2  1931 

Refunding  Gas  Works  Bonds. 
4s  '00     J-J     $24 ,500c- -.Jan    2  1920 

Refunding  Bonds. 
Is  '06      M-N  $119,200c..May  1   1936 

Sewer  Bds.  (Red.  beg.  1913). 
4s  '01      A-O  $16,500c  ..Apr    1  1931 

Street  &  Sewer  (Red.  beg.  1911). 
4s  '01      A-O  $17, 300c. .Apr    1  1931 

Water    Bonds. 
5s  J-J     ...    521.000c  ...Jan  1  1919 

Water  and   Gas  Bonds 
48  '05      A-O  $20 .000c --Apr    1  193? 

Normal  &  Indus.  School  Bonds. 

4s  '08     J-J     $14.500c 1938 

(Subject  to  call.) 

Public-School  Bonds. 
48  ..-     $14,5000. -.Apr   1  1940 

GEN.  BONDS  Sept  1913..  $283,500 
Total  assessed  val.  1912.. .3, 361, 336 
City  tax  ratetper  $1,000)  '1    ..$12.00 

•These  bonds  are  secured  by  a  deed 
of  trust  on  Iron  bridge  across  Rappa- 
hannook  River  at  Frederloksburg. 
Water,  gas  and  electrlc-llght  bonds 
are  secured  In  same  manner  on  the 
water,  gas  and  electrlc-llght  plants. 

INT.  at  City  Treas.  office.  All 
bonds  exempt  from  city  taxes. 


GRAHAM. 

This  town  Is  In  Tazewell  County. 

School  Bonds. 
5s  '12     J-J     $25,000C-May  1  1942 

Water- Works-Extension  Bonds. 
5s  "12     J-J     $15,0000  ...May  1  1942 

Street  and  Sewer  Bonds. 
5s  '12     J-J     $10,000c...May  1  1942 

TOTAL   DEBT (?) 

Population  in  1910 1917 


GREENVILLE   COUNTY. 

Emporia  Is  the  county  seat. 

Road   Bonds  (Red.  Dec.  1   1919). 
5s  Jan    $80,000 Dec   1  1948 

Railroad   Bonds. 

s  $50,000 

TOTAL  DEBT  Apr  22  '13.  $130,000 
Assessed  val.  1912  (est.). ..2, 936,941 
Population  In  1910 11,890 


HAMPTON. 

This  city  Is  In  Elizabeth  City  Co. 

Street,  Sewer  &  Bridge  Bonds 
58  '09      J-J  $100, 000c. -.July       1949 
4  Hs'04    ...       25,000c. .Feb        1944 

4Hs'00   ...      30,000c May       1940 

s  '01       ...       15,000c.  .-Feb        1941 
TOTAL  DEBT  Oct  1913..  $170,000 

Sinking  fund 17,661 

Assess,  val.  '13  (14  act.). ..3,054,636 
Total  tax  rate  (per  $1,000)'13.$17.50 
Population  In  1910 5.505 

INT.  payable  at  City  Treas.  office. 


HARRISONBURG. 

This  town  Is  In  Rockingham  Co. 
Incorporated  In  1780.  This  town 
owns  Its  water  and  Hunt  plants.  All 
bonds  are  taxable.    Pop'n  '10.  4,879. 

Elec.  Plant  (Red.  beg.  Aug.  1919). 
4s     04       F  A    $60. Otitic      Aug     1.)   1934 

Funding  Bds.  (Red.  July  1  1914). 
5s  .1  .1      $f  7  900c        Julv    1   1924 

Water  Bds.  (Red.  beg.  1917). 
5s  M    N  »37,000c.       Nov    1   1927 

Ref.  Light  (Subject  to  call). 
5s    10      M-N  $21, 000c  ..May  2  1920 

School,  Fire  &  Impt.  Bonds. 
5s  '11      J-D    $75. 000c -.Dec    1   1941 
BOND.  DEBT  Oct  1  "13..  $260,900 
Assess,  val.  '13  (Vi  act.).. .3, 945. 571 
Total  tax  rate  (per  $1,000)  '13  $13.00 

INT.  payable  at  Treasurer's  office. 


HENRY  COUNTY. 

Martinsville  is  the  county  seat. 

Refunding  Bonds. 

5s  '13      F-A   $60. 000c Aug  1   1946 

TOTAL  DEBT (?) 

Population  in  1910 18,458 

INT.  at  Co.  Treas.  office. 

LAWRENCEVILLE. 

This  town  is  in  Brunswick  County- 
Water,  Light  and  Sewer  Bonds. 
5s        J-J  $50.000.Apr  1  '22,  '32,  '42 
High-School-Building  Bonds. 

5Ms         ...     $12,000 

TOT.  BD.  DT.  May  1913. ..$60,000 

Sinking  fund. 3,000 

Assess,  val.  '12  (M  act.). ..$834, 000 
Total  tax  rate(per  $1,000)  '12. $18. 50 
Population  In  1910 1.738 

LEE  COUNTY. 

Jonesvllle  Is  the  county  seat. 

Road  Bonds. 
5s  '11      J-J   $364,000-    Jan    2    '16-'41 
BOND.  DEBT  Mar  25  '13.  $364,000 
Assessed  val.  '12  (1-3  act.). 5. 267.318 
Population  In  1910 .23.840 

LEXINGTON. 

This  town  is  in  Rockbridge  Co. 
Water-Works  Bonds. 
4s  '12      ...     $65,000 

BOND.  DEBT  Nov  13  1912  $175,000 
Assessed  valuation  1912-  .1,833,386 
Tax  rate  (per  $1,000)  1912_--$10.00 
Population  in  1910-- 2,931 

LYNCHBURG. 

This  city  is  In  Campbell  County. 
Inc.  Jan.  10  1805.  Pop'n  '10.  29,494. 

Public  Improvement  Bonds. 
3Hs  '01J  J   $100.000Jr--Jan    11932 
4Hs'09  J-J     400. 000c. .July  1  1939 
4Ms'12J-J     550, 000c. .Jan    11946 

Permanent  Improvements. 

58  '92      J-J     $49.500 July  1  1926 

(Subject    to    call.) 
5s  '95     J  J     $10.000«r..Jan     11930 
4s  '00     J  J       17.000Jr-.July  1  1930 

Street  Bonds. 
4J^s        J  J       $8,600 Jan  1   1914 

Refunding  Bonds. 
4^8  '97J  D  $425.000...    June  1  1927 
4s  '00      M-S   186,0O0r-.Mch  16  1936 
4s  '04     J  J     20O.0OOJr      Oct     1   1934 
4Ks        M-S     28, 000. .Mar  1  '14-'17 

School  Bonds. 
3Hs  '98J-J     $30.000Sr..July  1  1928 

Redemption  Bonds. 
5s  '79      J-J  $160  700Jr.-Jan     1  1914 

Va.  &  Tenn.  RR    Bonds 
68  '71      J-J     $11,100 1914-1931 

Water  Bonds. 
5s  "81      J-J     $99.000Jr  ..Nov   1  1915 
4s  '04      F-A   600,000$r_.Aue    1  1938 
4Hs'07  F-A   100.OOOJc.Aug    1  1941 
BOND.  DEBT  Sept  1  '13  $2,974,900 

Sinking  fund 816,068 

Value  of  city  prop.,  1913.  2,332,445 
Assessed  valuation,  real. .18, 521, 796 

Assessed  val.,  personal 16,009,108 

Total  value  12  (3-5  act.). 34 ,530. 899 
Total  tax  rate(per  $1 .000)  '12. $15. 00 

INT.  on  ref .  Donds  due  1927  paya- 
ble In  Bait,  at  Merc  Tr.  &  Dep.  Co.; 
on  publlo-lmpt.  bonds  dated  1912  at 
U.  S.  Mtg.  &  Tr.  Co..  N.  Y.  C;  other 
bond  Int.  at  office  of  City  Treas. 

TAX-EXEMPT. — Bonds  marked 
S  are  exempt  from  city  tax. 

DEBT  LIMITATION. —  City's 
debt  Is  limited  by  Its  charter  to  16% 
of  taxable  values,  as  shown  by  books 
of  Commissioner  of  the  Revenue. 

MANASSAS. 

This  town  is  in  Prince  William  Co. 

Water,  Light  &  Sewer  Bonds. 
6s  '13     M-N$75,000c 

BOND.  DEBT  Nov  1918.     $75,000 

Water  debt  (included) 35,000 

Assessed  valuation  1912 864,467 

Real  value  (estimated) 1,680,000 

Population  in  1910 1,217 

INT.  at  Town  Treas.  of  flee  or  at 
Mech.  &  Metals  Nat.  Bask,  N.  Y. 

MARTINSVILLE. 

This  town  Is  situated  In  Henry  Co. 
Inc.  in  1875.     Pop'n  1919.  8,368. 

Water  Bonds. 
6s  J-D     $30.000c 1928 

Improvement  Bonds. 
6s  J-D   $17  400c 1930 

Electric-Plant  Bonds. 
5s  '05      J-J     $30.000c..Jan    2  1939 
5s '05      J-J       30.000c. . May  1  1939 
5s  '06      J-J        12.000c... Jan     2  1940 
6s '11     J-J       35.000c ..Jan    5  1945 

School  Bonds. 
38  ...        10,000c. --r 1914 

Railroad   Bonds. 

4s  ...     $46,000c 1925 

BOND.  DEBT  Apr  7  '13..  $175,400 

Sinkingfund 2,000 

Assess,  val.  '12  (1-3  act.).. 1,346.476 
Total  tax  rate  (per  $1 ,000)  '12  $22.50 

INT.  at  Town  Treasurer's  office. 
Coupons  are  tax-receivable. 

MECKLENBURG  COUNTY. 

County  seat  Is  Boydton. 

Atlantic    &    Danville   RR. 
4s        Sept  $85,711c. -Sept  1  '14'20 

Road    Ronds. 
5s  Mav$100,000.May  1  '14-'40 

5s  '12  ...  232.500c.May  1  '14-'44 
TOTAL  DEBT  Jan  1913..  $450,000 
Ass'd  val.'ll(l-3to2-5act.).6,027,071 
State  and  county  tax  (per  $1 ,000) 

1910 $11.50   to  $18.00 

Population  In  1910... 28.956 


NEWPORT  NEWS. 

This  city  Is  In   Warwick  County. 
Inc.  Jan.  16  1896.   Pop'n  '10.  20.205. 

Bridge  Bonds  (Red.  beg.  1918). 
IHs  '98  A  O  $40,000c. 1928 

Street  Bonds. 

4s,    '99     FA   $90 ,000c    .- ..1929 

tSubJect  to  call  after  1919.* 
4s    '01     M-N  $1 00,000c- Nov   1   1941 

4  4:'03M  N     56. 000c Nov   1  1943 

4Hs'08J  D    100.000 Junel  1948 

Refunding  Bonds. 
4s  "01      M-N  $25,0000... Nov  1  1941 


Nov.,  1913.  | 
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NEWPORT  NEWS  (Concluded). 

Sewer,  School  &  Jail  Bond* 
4s  '08      A-O  $140.0000. .Apr   1    1928 
(Subject  to  call  alter  Apr.  1  1918.) 

School  Bond*. 
4i  '01      FA   J80. 000c... Fob   1   194j 

Harbor  St  Pler-Constructlon. 
4J4813  J-J  $250.000c.-Feb    1   1953 
BOND.  DEBT  Doc  1912.     $860,000 

Sinking  fund... 58.317 

Total  assessed  val.  1912  ..13.295.907 
(Assessment  3-5  on  real   e»tato  and 

2-6  on  personal  property.) 
Total  tax  rate  (per  $1  .000)  '12  $16.00 

INT.  at  City  Treasurer's  office:  on 
$140,000  bonds.  $56,000  4H%  street 
paving  and  brldgo  bonds  It  Is  also 
payable  at  Bank  of  N.  Y..  N.  B.A. 


NORFOLK. 

This  city  Is  In  Norfolk.  Co.  Inc. 
Sept.  1738.  Town  of  Borkely  an- 
nexed Jan.  1900  and  Oth  and  10th 
Wards  In  1911 .  Bonds  exempt  from 
city  taxes.     Pop'n  1910.  67,452. 

(leneral    Purpose*. 
$8  A-O$H5.000cd)r.Apr  1  1928 

6s  M-N  100.000c. ..Nov  1  1924 

4s  J-D      50. 000r... June  1  1929 

5s  MS       5.000r...Sept  1  1926 

6s  MS     24, 500c. ..Sept  1  1926 

4s  A-O     78,000 Oct    1  1934 

4s  J-J       90.000c...  Jan    1  1934 

4s  M-N    40.000cosr.Nov  1  1928 

4s  J-J     302,000c Jan     1  1037 

4s  MS   149,000 Men  1  1930 

4s  J-J     180,000 Jan    1  1939 

4s  MS     60.000 Mch  1  1939 

4M«'10  J-J  731. 000c... July  1  1940 
4H»'ll  A-O  120.000c. .Apr  1  1941 
4«S'12      M-S  345,000c.. Sept  1  1942 

Park  Place  Ward  Bond*. 

4s  J-J  $130.000 Jan    1  1934 

4s  A-O     45.000 Oct    1  1934 

4s  MS  140.000 Sept  1  1936 

4s  J-J       70.000 Jan    1  1939 

4Hi'10  J-J  115. 000c. .July  1  1940 
4Hs'll  A-O  250.0000. ..Apr  1  1041 
4Hs,12  M-S     20,000c -.Sept  1  1942 

Atlantic  City   Ward  Bond*. 

5s  J-J      $34.000 July  1  1922 

5s  A  O     15.000 Oct    1  1922 

Ss  J-J  5.000 July  1  1924 

is  J-D       6,000 Junel  1926 

4s  M-N    82,000 Nov  1  1928 

4s  J-D    180.000 Dec    1  1928 

4s  M-N    50,000 Nov  1  1929 

4s  M-N    40  000 May  1  1931 

4s  J-J     460,000 July  1  1932 

4s  A  O     20.000 Oct    1  1934 

Water  Bond*. 
6s  M-N  $90.000c&r.May  1  1914 
6s  M-N  5O.00Oc.-May  1  1915 
5s  J-J  60.000c. .July  1  1921 
4s  M-N  250, 000c. .Nov  1  1928 
S  '04  A  O  165.000c.. Oct  1  1934 
4s  MS     50.000 Mch  1  1938 

Brambleton  Ward  Bonds. 
Ss  MS     $7.000c..Sept  1  1919 

5s  M-N      4.000r...Nov   1  1920 

Ss  M-N    20.000c&r.May  1  1921 

5s  FA     20.000c-.Feb    1  1922 

$8  MS     20.000c-. Sept  1  1922 

6s  FA      20.000c--Feb    1  1924 

Ss  MS     20.000c&r-Sept  1  1924 

4s  M-N  170.000 Nov  1  1929 

4s  M  N  105,000 May  1  1931 

4s  MS     20, 000c.  -Sept  1  1930 

Paving  and   General   Purpose*. 
Ss  J-J     $40.000c-.Jan    1  1914 

Ss  A-O     30,000c  ..Apr    1  1914 

Ss  M-N    55.000c&r.May  1  1916 

Ss  J-D      14,000c. .Junel  1916 

Ss  MS     37.500c&r.Sept  1  1917 

Ss  J-D      35,000c&r-Dec  1  1917 

5s  J-D      70.000c<fcr.June  1  1919 

5S  M-N     79,000c&r.Nov  1  1920 

Ss  M-S   145. 500c-. Mch  1  1922 

4s  M-N  173. 000c. .Nov  1  1929 

4s  M-S     50.000cdjr.Sept  1  1930 

4s  M-N     15.000c. .May  1  1931 

4s  J-J        84.000c. -July  1   1932 

Market  House  Building  and  Site. 
Ss  M-S  $75,000c&r.Sept  1  1919 

5s  M-N    70.000c&r.Nov  1  1920 

Renewal  Bonds, 
•s  A-O$298,000c--Oct     1  1914 

6s  J-J         1.000r--.July  1  1933 

&s  M-S    96,500c&r_Mar  1  1922 

Ss  J  D    189. OOOc&r. June  1  1923 

5s  J-D    105.000c&r.Dec  1  1923 

4s  M-N     77.000c-.Nov   1  1928 

4s  MN  151. OOOc-.Nov  1  1929 

4s  M-S  200.000c ..Sept  1  1930 

4^8        J-D    11 0,000c -.Junel  1943 

Park  Bonds. 
SS  A-O$114,000c-.Oct    1  1922 

4s  J-J       21.000c--July  1  1938 

Street   Bonds. 
4Hs'll  ...    $27.000 Feb   1  1941 

Berkley   Ward   Bonds. 
6s  J  J      $25, 000c ..July  1  1926 

6s  J-D      25,000c..-July  1  1927 

6s  J-J        25,000c--July  1  1928 

53  M-S      S5,000c-.Mch   1  1930 

6s  F-A     40.000c-.Feb    1  1931 

5s  MS     50.000c-.Mch   1  1932 

6s  Mch     25.000 Mch  1  1922 

6s  July       5.000 July  1  1923 

4s  J-J       52,000 Jan    1  1989 

4s  J-J       25,000 Jan    1  1939 

4J4s'10  J-J       12. 000c-. July  1  1940 

Ninth    Ward  Bonds. 
4Ks'12  M-S$250,000c_--Sept  1  1942 

Tenth   Ward  Bonds. 
4Hs'12  M-S$214, 000c. ..Sept  1  1942 

Jail  Bonds. 
«8  M-N  $75,O00c.-May  1  1931 

Cemetery  Site  Bonds. 
48  M-S   $53.000 Sept  1  1930 

Crematory  Bonds. 
4s  M-S   $30.000 Mch  1  1938 

School  Bonds. 
4s  F-A   $21.000 Aug  1  1938 

Refunding  Bonds. 
4V$s'U  A-O$320.000c..Apr   1  1941 

Refunding  Water  Bonds. 
4s  M-N  $400,000c&r-May  1  1931 

Past-due  bonds $4 ,050 

Assessed  valuation.  real--51 ,313,370 
Assessed  val..  personal..  15,893,110 
Total  assessed  val.,  1912.  67,206,480 
(Assessment  on  real  estate  about  2-3 

actual  value.) 
Olty  tax  rate  (per  $1,000)  '12. $16. 50 
Park  Place  tax  (per  $1,000)'12  $17.50 


TOTAL  DEBT.  SINK.  FDS..  &o  — 

Jul],  1    13.  Jan.  1     l.i. 

Tot.  bond  dt. $9. 143.550  $9,228,084 

Sinking  funds.   1.185.070     1,111.401 

Net  debt... $7. 958, 480  $8,116,683 
Water  debt 
(incl.abovo)*$l,065.000*$l,065,000 


•Of  this  amount  $165,000  Is  not 
counted  as  against  the  bond-Issuing 
oapaolty  of  the  olty  by  authority  of 
Acts  of  Assembly  1901-1902. 

CITY  PROPERTY.— The  fixed 
assets  of  the  city  were  reported  on 
July  1  1913  as  follows:  City.  $7,03  1,- 
981;  water.  $2,620,350.  and  Park 
Plaoo  Ward,  $958,453,  making  a 
total  of  $11,213,781.  General  assess- 
ment made  every  Ave  years. 

DEBT  LIMITATION.— The  olty's 
debt  Is  limited  by  Its  charter  to  18% 
(except  in  Park  Place  Ward,  valua- 
tion $4,208,520,  included  above;  It  Is 
20%  until  1917)  of  the  assessed  valu- 
ation of  real  and  tangible  property. 


NORFOLK  COUNTY 

Portsmouth  Is  the  county  seat. 

Magisterial   School    Districts. 

5    '10     s-an  $70.000.. 1930 

OS  '12       ...     121,600 1932 

Read  Bond* 
4  Us  08  J-J  $200.000c--July  1  1928 

Road  and  Bridge  Bond*. 

6s    10     s-a       75.000.. -..1930 

GEN.  BD.  DT.  Oct  1913_.$275,000 

Sinking  fund  Mar  1913 30.000 

Sen.  dist.  bds.(addl)Oct  '13  191,600 
Assess,  val.  '13  (3-5  act.).25,000,000 
State&Co.tax(per  $1,000)  '11  .$11. 50 
Population  in  1910 52,744 

INT.   at  Co.   Treas.   office  or  at 
Merchants'  &  Planters'  Bk  of  Norfolk 


PETERSBURG. 

Petersburg  Is  In  Dinwiddle  Co. 
Inc.  1784.     Pop  n  1910,  24.127. 

Lit}  Fnnd  &  Floating  Debt. 
5s  MS   $55.000r...Sept  1  1923 

Ponding  Bonds 
5s    86      M  N  $58,000c.-May  1  1936 

Street  Improvement 
SHs        J-J     $75. 000c...  Jan    1  1941 
4s  M-N     75.000c.-Aug   1  1945 

4s  M-N     75.000c--.Nov  1  1946 

Water  Improvement. 
5s  F-A  $R0.000o--.Feb    1  1944 

Railroad  Bond* 
6s  J  J  $135, oooc&r. July  1  1914 

Street,  Sewer  and  Water  Bonds. 
4s  g  '09  M-N  $70.000c-.May  1  1949 

Refunding  Bond*. 
53  F  A$297  500c. -Aug    1   1929 

5s  J-J     194,500c. -July  1   1935 

4s  M-N  100,000c... May      1943 

School  Bond*. 
4s  g  '09     M-N    $80,000- .May  1  1940 

Permanent  Impt.  Bonds. 
4Hg'12  A-O$300. 000c... Oct    11952 
BOND.  DEBT  Oct  1913. $1,685,000 

Sinkingfund 540,946 

NET  DEBT  Oct  1913 1,144.054 

Assess,  val.  '12(abt.act.)-19,352,443 
Olty  tax  rate  (per  $1,000)  '12. $14.00 

Bonds  oarry  tax-receivable  coup. 

INTEREST  on  refunding  5s  pay- 
able In  Baltimore  at  Merc  Tr.  &  Dep. 
Co.;  oth.  bonds  at  City  Treas.  office. 

TAX  FREE. — All  bonds  are  ex- 
empt from  olty  tax. 

DEBT  LIMITATION. — The  city's 
debt  is  limited  by  law  to  22%  of  the 
assessed  valuation  of  Its  taxable 
real  estate. 


PORTSMOUTH. 

Portsmouth  Is  the  county  seat  of 
Norfolk  County.     Incorp.  In  1858. 

Atlanta  &  Danville  RR.  Bond* 
ft!  "90      J-J  $150,000 Jan    1  1920 

Building  Bonds. 
fa  *94      M  S   $35,000 Sept  1  1924 

Ferry  Bonds 
li  '97      J-J     $25.000 July  1   1927 

Floating    Debt,   Street  and  Jail. 
tl  '92     J-D    $43.000 Junel  1922 

Grading  and   Paving  Bond*. 
41  '03      M  N  $100,000.    .May  1  1933 

Redemption  Bonds. 

IS  '88      J-J     $82.800 July  1  1918 

Ss  '»2     J-D      14.500 Junel  1922 

is  '94      M-N     65,000 May  1  1924 

Ss    96     J-D      22.000 Junel  1926 

Ss  '98     J-D      29.000 Junel  1928 

Ss  '99     J-D      25.000 June  1  1929 

is  '00      J-J     139.900 Jan    1   1930 

4s  '00      J-D      13.500 Junel  1930 

«s  '01      J-D      11.500 Junel  1931 

Street  Bonds. 
4Hg'10  F-A$125.000c.-.Aug   1  1940 
4>{s'12  A-O   100.000c.-Oct    1  1942 

Paving  and  Street  Bonds. 
(Hj'OSJJ     $30. 000c...  July   1  1938 

School  Bonds. 

ts  '06      A-O  $12.000 Oct    11936 

4Hs'08J-J  30, 000c. -July  1  1938 
4Ms'10  F-A      50,000c  ..Aug   1  1940 

Sewer  Bond* 

5s  '94      M-S   $50,000 Sept  1  1924 

5s  '95      MS      25.000 Sept  1  1924 

5s  '96      M-S     25.000 Sept  1  1924 

5s  '96      J-D      15.800 Dec   1    1926 

4Hs'08  J-J    110.000c. .  July  1  1938 

Fifth  Ward  Bonds. 
School  Bonds. 

5s  '97      F-A   $10.000 Aug  1  1927 

5s  '98     J-J         3,000 Jan    11928 

Paving  and  Grading  Bonds. 

4s  '01      M-S  $50.000 Mch  1  1931 

4s  '02      A-O      25.000 Apr    1  1932 

4s  '02     A-O     25,000 Apr   1  1932 

Sixth    Ward  Bonds. 
Improvement  Bonds 

4HS'10  F-A   $37.500 Aug  1  1940 

4Hs'12  A-O     87.500c_.-Oct    1  1942 

Seventh  Ward  Bonds. 

4^s'10  F-A    $37.500 Aug  1  1940 

4Hs'12  A-O  87,500c. .Oct  1  1942 
BOND.  DEBT  Sept  '13. .$1,666,200 
Past  due  bonds  (add'l)...  700 

Assets, cash .notes&prop'ty  2,390,501 
Assess,  val.  (personal) 2,183,977 


Assessed  val.  (roal) $10,150,983 

Total  valuation  1012 12,343.960 

City  tax  (per  $1 .000)  1913 $14.50 

School  tax  (per  $1,000)  1013  3.00 

Population  In  1910  (Census) .  .33.100 

TAX  FREE.— All  bonds  Issued  by 
thlwolty  are  exempt  from  olty  tax. 

DEBT  LIMITATION.— This  olty's 
debt  Is  limited  by  law  to  18%  of  the 
real  estate  valuation. 


PULASKI. 

This  olty  Is  In  Pulaski  County. 
Incorp.  Feb.  24  1886.  Bonds  are 
exempt  from  town  taxes. 

Oourt-llouse  Bonds. 
6s  J-J     $25.0000 ...1920 

Water  Bonds. 

5s  J-J     $35,000c    1930 

5s  J-J        40.0000    1940 

Electric- Light- Plant  Bonds 
58  J-.l      $10.0000    1930 

School  Bonds. 
5s  J-J     $10.0000 1940 

Sewer  Bonds. 
5s  '13     A-O  $50.000. -Oct   1    '14-"43 
BOND.  DEBT  Nov  1  '13..  $170,000 

Sinkingfund 17.745 

Assessed  val.  '12  (1-3  act.). 1.450, 000 
Total  tax  rate  (per$1.000)'13.$21 .50 
Population  In  1910. ..4,807 

INT. on  scwor  bonds  at  Chase  Nat. 
Bank,  N.  Y.;  water  bonds  due  1930 
and  electric-light-plant  bonds  in 
Columbus,  Ohio;   others  in  N .  Y.  C. 


PULASKI  COUNTY. 

Pulaski  Is  the  county  seat. 

Road  Bonds  (part  every  5  years) . 
5Hs'10  F-A   $70,000c.Feb   1    '20-'40 
5s    12     J-J     100. 000c. Jan  1  '23-'40 
TOTAL  DEBT  Oct  1  '13.. $170,000 

Sinking  fund 2,000 

Assess,  val.  '13  (1-3  act.). .5,486,442 
State&Co.  tax  (per  $1,000)  '13  $14.70 
Population  in  1910.' 17,216 

INT.  at  County  Treasurer's  office. 

RADFORD. 

This  city  is  In  Montgomery  Co. 
Bonds  are  exempt  from  city  taxes. 

Bridge  and  Street  Bonds. 

6s  J-J     $41. 500c    1923 

4s  J-J         1.000c    

Refunding  Bonds. 
4s  J-J     $15.000c    ..1940 

School   Bonds. 
5s  J-J     $56,000c    1940 

Street  and  Impt.  Bonds. 

5s  J-J     $25. 000c    1940 

BOND.  DEBT  Mch  1  1913. $138. 500 

Sinking  fund 16,000 

Assess,  val.  '12  (>4  act.). ..2.079,340 

City  tax  (per  $1,000)  1912 $12.50 

Population  in  1910 .4,202 

RICHMOND.  ~ 

Rlohmond  Is  the  county  seat  of 
Henrico  County.  Incorp.  1782.  The 
city  of  Manchester  was  annexed  to 
this  city  April  4  1910.  V.  90.  p.  871. 

Bonded   Debt. 

«s  J-J     $l0.000r Jan    1914 

5s  J-J  5.500r Jan    1920 

5s  J-J       71.700r Jan    1921 

5s  J-J       22,885r July  1921 

5s  J-J     140.000r Jan    1922 

5s  J-J     396.500r July  1922 

5s  A-O        l.OOOr Oct    1923 

4s  J-J     lOl.OOOr Jan    1920 

4s  J-J     175,000r July  1920 

4s  J  J    128.300r Jan    1921 

4s  J-J       24,400r July  1921 

4s  J-J         6,000r Jan    1922 

48  J-J       44,025r July  1922 

4s  J-J     242.000r Jan    1923 

4s  J-J        52,500r July  1923 

4s  J-J     150  OOOr Jan    1924 

4s  J-J      532.500r July  1924 

4s  J-J       94,650r Jan    1925 

4s  J-J      175.550r July  1925 

4s  J  J     439,450r Jan    1926 

4s  J-J     140,000r July  1926 

4s  J-J       13,000r Jan    1927 

4s  J-J     200.000r July  1927 

4s  J-J     255,000r Jan    1928 

4s  J-J     496.500r Jan    1929 

4s  J-J     150.000r July  1929 

4s  J-J       31, OOOr Jan    1930 

4s  J-J     589, OOOr Jan    1938 

4s  '04     J-J    334 ,600c<Str. -July    1938 

4s    05     J-J       52,400r Jan     1939 

4s  '05  J-J  166.000r  ...  July  1939 
4s  '05  J-J  254,000c&r..Jan  1940 
4s  '06      J-J      612.500c<fcr..July    1940 

4s  '07     J-J     957.500r Jan      1941 

4s  '07  J-J  539. 300c&r.  .July  1941 
4s  J  J     350.000c&r..Jan     1942 

4s  '08     J-J     289.500r July    1942 

4s  '09     J-T     252,300r Jan      1943 

4s  '09  J-J1.500.000c&r..July  1943 
4s  '11      J-Jl.400.000c.  ..July  1  1945 

Manchester  Bonds  (Assumed). 
5s  M-S  $15,000 May  1  1941 

Water  Bonds. 
«str  J-D    $60.000c.-Dec    1  1918 

4s  '06      J-J        20.0000-. -July  1  1940 

Refunding  Bonds. 
4  Hs        J-J  $120. 000c. .July  1  1930 
4s  '05      M-N  60.000c.  .May  1  1935 

Fairmount  Bonds  (Assumed) . 
6s  M-S  $45,000 Sept  1  1934 

Henrico  Debt  Bonds  (Assumed). 
5s  J-J     $16.893. 50. .Jan  1  1936 

TOT.  DEBT  Aug  1  1913-12.343,459 
Water  bds.,  spec.  (incl.).  405,000 
Temporary     loan,     baby 

bonds   (included) 40 

Sinking  fund  and  cash...  3,074,307 
Assessed  valuation,  real.  85.932,370 
Assessed  val.,  personal..  62.836,420 
Total  valuation  1913  _.. 148,768, 790 
City  tax  rate  (per  $1,000)  '12. $14.00 
Population  In  1910.    127,62* 

CITY  PROPERTY.— The  city 
owns  Its  water  works,  gas  plant,  city 
hall,  almshouse,  market  houses, 
school  buildings,  engine  houses, 
parks,  sewer  system,  &o.,  the  aggre- 
gate value  of  which  Is  $18,528,472. 

TAX  FREE. — All  bonds  are  ex- 
empt from  taxation  by  the  city. 

DEBT  LIMITATION.— The  cM.t  s 
debt  Is  United  by  Its  charter  to  18^ 
of  the  assessed  valuation  of  real  esi< 


ROANOKE. 

Roanoke  Is  surrounded  by  a  county 
of  the  same  name;  while  formerly  a 
part  of  that  county.  It  Is  now  Inde- 
pendent of  same.  Incorp.  In  1884. 

Lf  m  j 1  WAV 

6s    88      J-j'  $  100,000c July  1918 

Refunding  Bond*. 
4s  '99      A-O  $15,000c..Apr    1   192» 
4s  '03      J-J        53.000c... July  1    1033 
4s  '05     J-J       24.0000.    .July  1   1935 
4J.(is'O0J-J     414,0000      .July  1   1936 

Public   Building  Bonds. 
6s  '84     A  o  sno.nooc     Oct    1  1914 
4J^b'11  M-N230. 000c. .May  1  1941 

Fire  Department  Bond*. 
4s  '00      J-J     $25.000c..Jan     1    1936 
4J^b'10 40.000c ..    May  1  1940 

Street  Improvement  Bond*. 
4s  '06     J-J  $275. 000c. .Jan     1  1986 
4Hs'10 285.000c. .May  1   1040 

Sewer  Bond*. 
4s  '06      J-J  $100,000c..jan    1   1936 
4Hs'10 75.000c-.May  1  1940 

School  Bonds. 
4^s'10  ...  $100. 000c. .May  1  1940 

Park    Bonds. 

4Hs'll  s-a   $120.0000    1941 

BOND.  DEBT  Apr  1913. $1 .916.000 
Sinkingfund  Jan  1  1913..  171.866 
Assess,  val.  '12  (>A  act.). 35, 897. 600 
Total  tax  (per  $1,000)  1912. ..$12. 50 
Population  in  1910  (Census).. 34 .874 

INT.  payable  at  City  Treas.  office 
and  In  N.  Y.  City. 

DEBT  LIMITATION  by  consti- 
tution, 18%  of  assessed  value  of  real 
estate,  which  Is  $14,965,350. 

TAX  FREE. — All  bonds  are  ex- 
empt from  city  taxes. 


ROCKINGHAM  COUNTY. 

The  county  seat  Is  Harrisonburg. 

County    Bonds. 
Ss  J-J     $85. 000c  .       .1926-1927 

(Subject  to  call  $40,000  July  1   1916 

and  $45,000  Jan  1    1917  I 

Refunding  Bonds  ($6,000  yrly.). 
4s  J-D    $18,000cJ'ne29  '14-'16 

Highway  Bonds  (Red.  beg.  1915). 
6s  '12  May  $10, 000c. May  15  1922 
GEN.  BD.  DT.  Oct  1  '13_-$103.000 
Highway  bonds  (additional)  10,000 
Assessed  val.  '13  (act.)... 17,900,000 
State&Co.tax(per  $1,000)  '13. $12. 50 

Population  in  1910 34,903 

INT.  payable  at  County  Treasury 


RUSSELL  COUNTY. 

Lebanon  is  the  county  seat. 

Road  Bonds. 
5s  '12     J-D    $70, 000c  Deo   1    '36-'39 
BOND.  DEBT  Oct  1912..  $217,000 
Assessed  valuation  1912. _  .4,790,081 
Population  in  1910 23.47* 

INT.  at  County  Treas.  office. 


SALEM. 

This  town  Is  In  Roanoke  County. 
Bonds  exempt  from  town  taxes. 
Population  1910,  3,849. 

Refunding  Bonds. 

4S  A-O  $34,0000    1920 

58  M-N     19,000c    1931 

Water  and  Improvement  Bonds 
5s  M-S  $35,0000    -.1934 

Light,  Water    Sewer  &  Impt.  Bds. 

5s  M-S   $50, 000c    ...1937 

TOTAL  DEBT  Apr  1  '12  ..  $138,000 

Sinkingfund.. 12,872 

Assessed  val.  (2-5  act.) 2.188.769 

Total  tax(per$l,000)  1911 $16.00 

INT.  on  bonds  due  1920  and  1934 
payable  atU.S.Mtge.  &Tr. Co. .N.Y.; 
on  bonds  due  1931  at  Nat. City  Bank. 
N.  Y.;  on  others  by  Town  Treasurer. 


SMYTH  COUNTY 

Marlon  Is  the  county  seat. 

Asylum  Bonds. 
_s  54,000. 

Court-House  Bonds. 

_s  $37,500 - 

MagisterialDist.Bds.(Ked-  beg.  '27). 
Gs  '12      J-J     S50.000C         -Jan  1  1942 

Road  and  Bridge  Bonds. 

5s  '13      M  S  $90,000c 

(Due  $45,000  in  10  yrs.  and  $45,000 

in  30  years.) 
BOND.  DEBT  Apr  1  1913.. $91 .500 
Assessed  valuation  1912-.-4,947,702 
State&Co. tax (per$l  ,000  '12. .$15. 50 
Population  in  1910 20,326 


SOUTH  BOSTON. 

This  town  is  in  Halifax  County. 

Water,  Sewer,   &c.   (tax-exempt). 

.s  ...  $108.500c 

(Sub.  to  call  after  10  years  at  par.) 
BONDED  DEBT  Apr  1913  $108,500 
Population  In  1910. 3.516 


SPOTSYLVANIA  COUNTY. 

Spotsylvania  is  the  county  seat. 

Road  Dist.  Bds.  (Red.  beg.  1918). 

5s  '13     s-an  $40, 000c    1943 

TOTAL  DEBT  Nov  1913. -$173 .000 
Population  in  1910. 9.935 


STAUNTON. 

This  city  Is  In  Augusta  County. 

Small-Pox  Bds.  (Red.  May  1  '05). 
'.s  '»5  S2.00IW-         Mfi\    1   192S 

Floating  Debt  (Red.  10  yrs.  from 
issue} 
4s  '02      ...  $15.000m...May  1  1932 
ts  '  '        .T-.l        30  on0c.-..Tan    1  1037 

Street  Bds.  (Red.  aft.  10  yrs.  from 
issue) 
3Hs'98   -.'..$25 ,000c.- July  1  1928 

tj^s  '97 21.00<ic.--May  1   1927 

5s  "96      15.000c. ..May  1  1926 

Opera-House   Bonds 
1S  '04  $8  000m         Nov  11914 

School  (Red.  aft.  10  yrs.  from  iss.) 
4s  '07     J-J     $20.000c.--Jan    1  1937 

Water  (Red.  aft.  10  yrs.  from  issue). 
4s  '09  I0,000m.-Nov  1  1939 
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STAUNTON  (Concluded.) 

Redemption  Bonds. 
6s    WS     $37 .500c -Jan 

(Subject  to  call  after  Jan.  1  1916.) 

4Ua  *96 $26 ,000c... July  1   1026 

4Us  '97 10.000r_-.July  1  1926 

4  H8'87 75.000c. ..May  1  1927 

(Subject  to  call  after  May  1  1917.) 
4Hs'97 53.000m_.May   1   1927 

(Subject  to  call  after  May  1   1917.) 

4s  '00      $55.000c...July  1   1915 

(Subject  to  call  July  1   1905.) 
48  '98      $1 8.000c. .-Jan    11928 

(Subject  to  call  after  Jan.  1  1918.) 

»}-,s'99 $11.700m_.  Jan    1  1929 

(Subject   to  call  Jan  1    1909.) 

SXs'99 J10.500m._Jan    1  1929 

(Subject  to  call  after  1909.) 

3s  '9  8      $10.000c.--Jan    1   1928 

3s  "98     1.000  m. .July  1  1928 

4s  -05  M-N  205.000c. ..Nov  1  1935 
(Subject  to  call  after  Nov.  1  1915.) 

Cave-in  Bonds 
48  '10      ...      S3. 33.1m. .Novl  '14-15 

Fire- Department  Bonds 
4s  '12        ..    S10, 000m. Jan  1  '14-'15 
BOND.  DEBT  Apr  1  1913.  $628,700 

S.nklngfund 157,792 

Assessed  val.  '06  (4-5  act. )_5, 658.437 
Cltv  tax  rate  (per  Jl. 000)  '06..$13.50 
Population  In  1910 10,604 


TAZEWELL  COUNTY. 

Tazewell  Is  the  county  seat.    The 

1825   bonds  below  are  part  of  an  authorized 

issue  of  $625,000.     Pop.  '10.  24.946. 

Road  Bonds, 


5s  g 
5s  g 


J-J 


J-J 


5s  g  '13  J-J 
5s  g  '13  J-J 


5s  g  '13  J-J 


I 


..1914-1922 
..1944-1946 
..1923-1929 
..1940-1946 
..1930-1938 
..1928-1943 
.1923-1925 


573,000c  .. 
120,000c  .- 
50,000c  .. 
50,000c  .. 
50,000c  .. 
85,000c  .. 
9.000C  -. 

,    6,000c 1940 

13,000c 1926-1929 

22,000c 1932-1935 

25,000c 1940-1942 

TOTAL  DEBT  Sept  29  '13-S503.000 
As'd  val. '13(1-3  to  J_act.)_ 8,300, 572 
State&Co.tax(per$l  ,000) — 

Clark  Fork  Dist--- 57.80 

Jeffersonville  Dist 18.30 

Maiden  Spring  Dist 18.80 

INT.  at  County  Treas.  office. 


m  Manuscript  bonds. 

The  coupons  are  tax-receivable. 


SUFFOLK. 

This  city  Is  In  Nansemond  County. 
Town  established  May  1742;  formally 
Incorp.  In  Jan.  1808  and  made  a  city 
In  Oct.  1910.  Bonds  are  tax-exempt. 

General    Improvement   Bonds 
5s  s-an  $ll,250c&r  1915-'23-'24 

Redemption  Bonds. 

48  8-a     $20.000c 1932 

58  '10     J-J        3O.OO0c_-.Aug  1  1920 

Street    Improvement    Bonds. 
4V.8  '06  J-J  JlOO.OOOC.July  2  1936 
4Hs'08J-J  2,500r    2008 

Sewer   Bonds. 
4a  8-a      $15,000c    1931 

Scbool  Bonds. 
58  '11      M-N  S40.000C-._May  1  1921 

Street-Funding  &  School-Imp. Bds. 
5s  '12  F-A  $40,000c.--Aug  1  19  12 
BOND.  DEBT  Sept  29  '13.5258,750 
Assess,  val.  '13  (3-5  act.).. 4. 501. 000 

Total  tax  (per  SI, 000)  '13 518  21 

Population  In  1910 7,008 

INT.  on  street  bonds  due  1936 
payable  at  Hanover  Nat.  Bank.N.Y.; 
others  at  City  Treasurer's  office. 


WINCHESTER. 

This  city  Is  In  Frederick  County. 
Inc.  April  2  1874.  Pop.  1910  5.864. 
4s  J-J     $40,000 1917 

Redemption  Bonds. 
4s             J-J     525,000c.  .-Jan    1  1924 
(Subject  to  call  after  Jan.  1  1915.) 
4S  J-J     542.000c    1925 

Sewer  Bonds. 
4a  J-J     549, 000c. .July      1929 

Public-School  Bondr. 
4s  J-J        54.500c ...1925 

City-Hall  Bonds. 

.8  A-O   527.500c    1925 

>UH         A-O        8.000c       192* 

BOND.  DEBT  Oct  1  '13.-.$196,000 
Assess,  val.  '13  (3-5  act.).-5, 166,006 
Total  tax  (per  51.000)   1913     511.50 

INTEREST  is  payable  at  Bank  of 
Winchester  or  at  City  Treas.  office. 


WISE  COUNTY. 

Wise  Is  the  county  seat. 

Rd.  &  Bridge  Bds.(.opt.aft.20yrs.) 
5s  '11      s-an$700,OOOC 1941 

MagisterialDist.  Bds. (---<-.&-_■. '33 

5s  '13      s-an5.-60.000c 1943 

BOND.  DEBT  Oct  6  '13__.$960,000 
Assessed  valuation  1912.-11,584.881 
State  &  Co.tax(per  51. 000) '13  $22.00 
Population  in  1910 34,162 

INT.  at  County  Treasurer's  office 


None 
57.500 
7,600 
2,500 
None 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  in 

Virginia  not  included  in  the  foregoing: 

Bonded  Floating 
Debt.        Debt. 

Accomack  County 530,000 

Alleghany  County 98,000 

Barton  Heights,  Henrico  Co..   75,000 

Basic  City,  Augusta  County.-  32,500 

Bigstone  Gap  (T),  Wise  Co._.  75,000 

Botetourt  County 38,000 

Charlotte   County 65,500 

Christiansburg  (T),  Montgom- 
ery County. 50,000 

Clarke  County 90,000 

Covington  (T),  Allegheny  Co..   57,000 

Culpeper  (T).  Culpepcr  Co...  39,500 

Dickenson  County 54,000 

Emporia,  Greenville  County-.  35,000 

Franklin  (T),  Southampton  Co  48,000 

Front  Royal  (T),  Warren  Co..  51,500 

Giles  County 28,000 

Halifax  County 1  17,000 

HI.  bland  Park  (T),  IlcnricoColOO.OOO 

Highland  Park  Sen.  District..  30,000 

Norton,  Wise  County 50,000 

Orange,  Orange  County 31,800 

Page  County 40,000 

Patrick  County 100,000     "1,823,113 

Pittsylvania  County 70,000     *10,420,182 


None 
None 
3,710 

None 
None 

None 

None 
9,000 
None 
None 
None 


Assessed    Tax  per 
Valuation.  $1,000. 

$6,622,169       

*7,149,048    *15.50 

♦700,000  *18.45 

"561,444     *7.50 

/800.000  al2.50 

T6, 329, 145    ri4.50 

4,070,814      


§700,000 
*3, 000. 000 
§2.046,121 

•900,000 


cl  1 .50 

§10. 00 

•6.50 


'1,000,000     *5.00 


216,611 
*3. 500, 000 
£.6,027,271 
•1,087,600 
/2. 370.235 
*829,633 
/250.000 
§3,584.538 


8.00 
•15.00 
.13.00 
•16.20 

4.70 

ro\66 

§13.00 

23.50 


Pop'n. 

1910. 

36,65n 

14,173 

1,388 

1,632 

2.590 

17,727 

15,785 

1,588 
7,468 
4,234 
1,795 
9,199 
2,018 
2,271 
1.135 
11.623 
40,044 
1,817 


Pocahontas  (T),  Tazewell  Co.   60,000 

Roanoke  County 41,000 

Tanners'  Creel.  Sch.  D.  No.  6.  30,000 
Warrcnton  (T).  Fauquier  Co..  62,000 
Western   Branch  School   Dist. 

(P.  O.  Norfolk) 66.000 

Wythevillc  (T),  Wythe  Co...  85.CCJ 


None 
None 

None 


627,155 
*7, 773 ,280 
5,540,841 


*12.50 


1,866 

674 

14,147 

17,195 

50.709 

2,452 
19,623 


6,631,047 

None   §1,364,904 


•6.50       1,422 


2.00 
§10.00 


3,054 


(C)  City.     (T)Town. 
figures.     *  1912  figures. 


a  Total  tax.     c  State 
§  1913  figures. 


and   county   tax.     e  1910 


State  of  West  Virginia. 

ITS  ^ 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  Stf.te  (Act  Dec.  31  1862) June  20  1863 

Total  ana  of  State  (square  miles) 24,780 

State    Capital     Charleston 

Governor  (term  expires  March  4  1917). Dr.  H.  D.  Hatfield 
Secretary  of  State  (term  exp.  March  4  1917) -Stuart  F.  Reed 

Treasurer  (term  expires   March  4  1917) E.  L.  Long 

Auditor  (term  expires  March   4  1917)... J.  S.  Darst 

LBQISLATU  RE  meets  biennially  In  odd  years  on  the  second  Wednesday 
In  January  sea  loni  are  limited  to  45  days,  but  mav  be  extended  provided 
two  -third*  of  the  members  elected  to  each  house  concur. 

TOTAL  DKltr  This  State  hai  no  debt.  In  the  settlement  of  the  Vir- 
ginia drl>t  one-third  was  set  apart  as  the  share  belonging  to  West  Virginia, 
but  the  l/ilter  refll  iume  the  same.      In  March  1911.  however,  the 

U'i\  £"P»n>e Court  held  the  State liable  for  a  principal  debt  of  57,182.507 
and  left  the  question  of  Interest  for  adjustment  between  the  parties.   V   92 

»;'„  . ',,"'''  5  ""'  ','•  ;T  Su,"rcme  Court  ln  an  "Pinion  rendered 

Oct.  .10  1011  denied  without  prejudice  the  motion  made  by  the  State  of  Vlr- 

th"  del>»t,;""V"  ii  l    7    127  t0  tak°  lmmcdlate  action  to  pay  its  share  of 

The  (Jovernor  on  April  18  1913  appointed  a  commission  of  eleven  members 
In  accordance  with  an  .  ,i  i,v  the  1811  Legislature  to  take  up  the 

debt  question  with  the  Virginia  Debt  Commission.     V.  96    p    \->a->      a 
motion  wa-s  riled  by  the  State  of  Virginia  on  Sept.  no  1943  in' the  U    8 
Supreme!  taking  for  a  final  decree  in  the  settlement  of  this  salt     The. 

commissioners  appointed  ha  unable  to  agree,  bunco  the  application 

to  the  Court.      V.  117    p    1.07.      Tbe  <   ,„„ -,   |,a.s  set  April  1.1  mil  /or  a  final 
hearing.      V.   97,  p.    1444. 

The  amounts  In  the  various  State  funds  and  In  banks  on  Oct.  1  191.1  aeirre- 
gated  51,045.158  46.     In  addition,  the  State  School    Fund    had  invested 


5903,900.     Total  of  all  funds  Invested  and  In  banks  on  Oct.  1  1913  waa 
51.949.058  46. 

ASSESSED  VALUATION  — The  following  table  gives  the  assessed  valu- 
ation of  real  estate  personal  property  and  railroad  property.  Under  the 
tax  law  passed  In  1903  assessments  are  said  to  be  made  at  about  actual  value. 
This  accounts  for  the  large  Increase  ln  values  beginning  with  1906,  returns 
for  earlier  years  having  been  on  a  much  lower  basis. 

Personal  Railroad 

Years.  Real  Estate.         Properly.       Property,  etc.       Total. 

$  5  5  5 

1913 1,245,000,000 

1912 633,747,633     239,236,206     295,028,8191.168.012,658 


1911 619,156,816  238,325,680 

1910 601,187,043  235,795,169 

1908. -.   489,854,269  207,290,111 

1904 168.185,682  79,630,346 

1900 158  563,206  59.773,064 

1895 147,673.069  53.905.180 

1890 121,202,365  48,725.222 

1885 119,982.350  46.707.755 

1880 195,000.358  34.622,399 

1870 95,388,047  38,032,395 

1867-.. -.      86.894.702  32.597.938 


290.523,5101,148,006,006 
282,845,9611,119,828,173 
240.088,339     937,232,719 


30.043,170 

22,976,974 

22,447,495 

17.237,766 

13.268.229 

7,368,983 

7,362,844 

6,568,103 


277,859.198 
241,313,244 
224,025.744 
187,165,353 
179.958.334 
146.991,740 
140,783.286 
126,060,743 


TAX  RATE. — The  State  tax  rate  (per  51.000)  In  1912  for  all  purposes  was 
10c.  In  1911  it  was  25c.  and  in  1910.  45c.  In  1909,  1908  and  1907  it  waa 
50c.  In  1906  the  State  tax  rate  (per  51,000)  was  60c;  school  tax  (per  51,- 
000)  was  25c;  State  tax  rate  (per  51,000)  for  1905  was  51.40;  school  tax 
(per  $1,000)   was  60c. 

DEBT  LIMITATION. — Provisions  limiting  the  debt-making  power  of  the 
State  and  the  various  sub-dlvlslons  are  found  ln  Article  X  of  the  State  Con- 
stitution of  1872;  the  sections  pertaining  thereto  being  as  follows: 

SECTION  4. — No  debt  shall  be  contracted  by  this  State,  except  to  meet 
casual  deficits  ln  the  revenue:  to  redeem  a  previous  liability  of  the  State,  to 
suppress  Insurrection,  repel  Invasion,  or  defend  the  State  In  time  of  war; 
but  the  payment  of  any  liability  other  than  that  for  the  ordinary  expenses 
of  the  State  shall  be  equally  distributed  over  a  period  of  at  least  twenty 
years. 

SECTION  6. — The  credit  of  the  State  shall  not  be  granted  to,  or  In  aid 
of,  any  county,  city,  township,  corporation  or  person:  nor  shall  the  State 
ever  assume,  or  become  responsible  for  the  debts  or  liabilities  of  any  county, 
city,  township,  corporation,  or  person,  nor  shall  the  State  ever  hereafter 
become  a  joint  owner  or  stockholder  In  any  company  or  association  In  this 
State  or  elsewhere,  formed  for  any  purpose  whatever. 

SECTION  7. — County  authorities  shall  never  assess  taxes  In  any  one 
year  the  aggregate  of  which  shall  exceed  nlnety-flve  cents  per  one  hundred 
dollars  valuation,  except  for  the  support  of  free  schools;  payment  of  Indebt- 
edness existing  at  the  time  of  the  adoption  of  this  Constitution;  and  for  the 
payment  of  any  Indebtedness  with  the  Interest  thereon  created  under  the 
succeeding  section,  unless  such  assessment  with  all  questions  Involving  the 
Increase  of  such  aggregate,  shall  have  been  submitted  to  the  vote  of  the 
people  of  the  county,  and  have  received  three  fifths  of  all  the  votes  cast  for 
and  against  It. 

[Note. — The  legislature  of  1904  passed  a  tax  measure  limiting  county 
evles  after  1905  to  60  cents  per  $100  of  valuation. 

SECTION  8. — No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  ln  cases  where  such  corporations  have  already  authorized  their 
bonds  to  be  issued,  shall  hereafter  be  allowed  to  become  Indebted,  In  any 
manner,  or  for  any  purpose,  to  an  amount.  Including  exlstlnsr  lndebtendess. 
In  the  aggregate  exceeding  5  per  centum  on  the  value  of  the  taxable  prop- 
erty therein,  to  be  ascertained  by  the  last  assessment  for  State  and  County 
taxes,  previous  to  the  Incurring  of  such  Indebtedness,  nor  without,  at  the 
same  time,  providing  for  the  collection  of  a  direct  annual  tax  sufficient  to 
pay,  annually,  the  Interest  on  such  debt,  and  the  principal  thereof,  within 
and  not  exceeding  thirty-four  years;  Provided  That  no  debt  shall  be  con- 
tracted under  this  section  unless  all  questions  connected  with  the  same 
shall  have  been  first  submitted  to  a  vote  of  the  people  and  have  received 
three-fifths  of  all  the  votes  cast  for  and  against  the  same. 

[Note. — The  Legislature  of  1905  passed  an  Act  prohibiting  Indebtedness 
exceeding  2H  per  centum  on  the  value  of  taxable  property.  This  Act 
went  Into  effect  Jan.  1  1906.     See  V.  80,  p.  1930. 

TAXATION  OF  MUNICIPAL  BONDS — Bonds  of  municipalities  are 
assessed  as  personal  property  against  the  person  holding  them.  If  he  be  a 
resident  of  the  State.  Bonds  held  by  banks  are  not  subject  to  tax.  The 
constitution  forbids  the  creation  of  State  debt;  therefore  there  ,s  no  pro- 
vision regarding  the  taxation  of  State  bonds. 

POPULATION    OF    STATE. 


1910 1.221,119 

1900 958,800 

1890 702,794 

1880 618,457 


1870 442,014 

1860  .- 376.688 

1850 302.313 

1840 224,537 


1830  - 176.924 

1820 136,768 

1810 105,469 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF    WEST    VIRGINIA. 


Note. — For  reports  not  found  in  alphabetical 
see  "Additional  Statements"  at  end  of  this  State. 


order  among  the  'ollowing. 


BEAVER  POND  SCHOOL  DIST. 

This  district  (P.  O.  Bluefield)  Is  la 
Mercer  Co.  Bonds  are  tax-exempt. 
6s  g '08  Mch  $150, 000c. -Mch  1  1928 
BOND.  DEBT  Nov  4  '13. .$150,000 
Assessed  val.  '\Z(H  act.).14,250,000 
School  tax  (per  $1,000)  1913  -  $5.05 
Population  In  1912  (est.) 21.000 

INT.  at  First  Nat.  Bank  in  Blue- 
field  or  at  Kountze  Bros.,  N.  Y. 


BENWOOD  UN.  HIGH  SCH.  D. 

A  district  in  Marshall  County. 

Hlgh-School-Building   Bonds. 
5s  '12      J-J     $80, 000c  ..July   1    1942 
(Subject    to    call    part    yearly    from 

July  1  1922-41.  incl.) 
BOND.  DEBT  Nov  6  '13.-$124.000 
Assessed  valuation  1912.-11,200,000, 
School  tax  (per  $1,000)  '12 $5.25 

INT.  at  Bank  of  Benwood,  Bcnwood. 


BERKELEY  COUNTY. 

County  seat  Is  Martlnsburg. 

Martinaburf  4  Potomac  RR. 
48  J-J  $101 ,000c.  .      Jan      1929 

GEN.  BD.  DT.  Aug  14  '13. $101,000 
Assess,  val.  '13(4-5  act.)-. 21, 208, 235 
State  &Co.  tax  (pcr$l,000)  '13  $3.60 

Population  in  1910 21,999 

INT.  at  People's  Tr.  Co.,  Martinsb'g. 


BIQ  SANDY  SCHOOL  DISTRICT 

A   district  In  McDowell  County. 
5s  '10     Sept  $30, 000.. Sept  1  '20-'44 
Total  bonded  debt.. (T) 


BLUEFIELD. 

Bluefield    Is    In    Mercer    County. 
Ino.  1888.  Bonds  are  tax-exempt. 

Street,  Sewers,   &c. 

5s  Jan    $35,0000    1932 

»s  g  '07  June  100.000c.  _June26  1937 
BOND.  DEBT  Apr  1913.  $160,000 
Assess,  val. '12  (90%act.)  11,000,000 
Total  tax  (per  $1,000)  1912. ..$11.50 
Population  ln  1910 11,188 


BROWN'S  CREEK  SCH.  DIST. 

A  district   (P.   O.   Welch)   in  Mc- 
Dowell Countv. 

Building  (Red.  beq.  Jan  1  '33). 
5s  '13     J-J  $150,000c...Jan  1   1943 
BOND.DEBTMay2.V13    $185,000 
Assessed  valuation  1912-. 12,701,913 

INT.  payable  at  McDowell  Coun- 
ty National  Bank  in  Welch. 


CABELL  COUNTY. 

County  seat  Is  Huntington. 

Court-H'se  &  Bdge.(«ed.6cff.'26). 
4>_s'06  ann    $85.000c. 1936 

Road  Bds.  (Red.  beg.  1932). 

4^s'12  ann    $190,000 1942 

BOND.  DEBT  Sept  1913.. $275,000 
Assess,  val.  '13(abt.act.).42. 035,000 
State  &Co  tax  (per  $1,000)  '12.52.60 
Population  ln  1910 46.685 

INT.  on  road  bonds  at  First  Nat. 
Bank,  Huntington.  These  bonds 
may  be  redeemed  $10,000  yearly  by 
payment  of  2%  premium. 

CHARLESTON^- 

This  city  Is  In  Kanawha  County. 
Bonds  are  tax-exempt.  Incorpora- 
ted in  1862.     Pop'n  1910.  23.966. 

Refunding  Bds.  (Red.  beg.  1904). 
4s  '99     July  $10. 000c. -July  25  1919 

Street  (Red.  aft.  5  yrs.  from  issue). 
4s  '02  Sept  $70,000c... Sept  1  1922 
6s  '08     Dec   180,000c. -.Dec  1   1918 

Bridge  Bonds  (Red.  beg.  1925). 
4s  '05     Dec  $G0,000c.--Dec   1  1935 

Refdg.  Bridge  and  Sewer  Bonds. 
4H»'07  J-J  $250,000c  ..jm  1  1941 
(Subject  to  Call  after  Jan  1  1927.) 
4  V_s  '08  Jan  $  170,000c. Jan  1  1942 
(Subject  to  call  after  Jan.  1  1918  ) 

Hoapltal  Bonda. 
6s      '95  Sept  $25. 000c. Sept  28  IBIS 
BOND.  DEBT  Nov  1913.. $765,000 

Sinking  fund 120,000 

NET  DEBT  Nov  1913 645.000 

Assessed  valuation,  real. .21,988, 470 

Assessed  val.,  personal 6,471,670 

State  Board  of  Pub.  Works  3,422.270 
Total  value '13  (abt  act.).32, 152,410 
City  rate  (per  $1,000)  1913  ...$5.40 
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CHARLESTON-  -(Concluded.) 

INT.  on  hospital,  stroot  and  $170,- 
000  issue  at  Chaso  Nat.  Hank.  N.  Y.; 
on  $250,000  issuoatNat.  Park  Hank. 
N.  Y.;  refunding  bonds  of  1899  in 
Charleston  and  bridge  bonds  at  Citi- 
zens  Nat.  Bank.  Charleston. 


CHARLESTON  IND.  SCH.  DIST. 

BuildinK  Bonds. 
4Vis'02     May  $50,000c.  .May  1    1P32 

(Subject  to  call  after  May  1  1907.) 
6s     $20, 000c .1027-28 

(Subject  to  call  arter  1002-03.) 

5s  '13      J-.I  $300, 000c... Jan     1   1947 

(Subject  to  call  Jan  1  1938) 

4'Ae        May  $115. 000c .1937 

(Subject   to  call   after   1912. > 

4Hs'09  May  $80. 000c    1942 

(Subject  to  call  after  1934.) 

Refunding  Bonds. 

4Hs,    July      $111.200.C 1929 

(Subject  to  call  after  1919.) 
BOND.  DEBT  Nov  1    13.     $070,200 

Sinking  fund 108.000 

NET  DEBT  Nov  1  '13...       568.200 

Assess,  val.  1913 31,215.590 

School  tax  (per  $1,000)  1913. ..$0.35 
Population  in  1913  (est) 30,000 

INTEREST  on  4^s  of  1909  pay- 
able at  Chase  Nat.  Bk.,  N.  Y.;  other 
bonds  at  County  Sheriff's  office. 

CLARKSBURG  SCHOOL  DIST. 

This  district  Is  In  Harrison  County. 
5s  '05      Julv  $60,000c...July  1   1925 

(Subject  to  call  July  1  1910) 
5sg'll  M-S$275, 000c... Sept  1  1941 

(Sublect  to  call  Sept.   1   1921.) 
BOND.  DEBT  Oct  1913.     $335,000 
Assessed  valuation  1913  ..20,100,000 
School  tax  rate(per$l,000)'12..$5.45 

INTEREST  payable  at  Empire 
National  Bank,  Clarksburg. 


FAIRMONT. 

This  city  Is  In  Marlon  County. 
Incorp.  1900.  All  bonds  are  exempt 
from  city  taxes.  Pop.  1910.  9,711. 
Commission  government  adopted 
Sept.  15  1913  (V.  97,  p.  901)  and 
goes  into  effect  Jan.  1914. 

Mortgage  Water  (Red.  beg.  1910). 
5s  g'05  May  $150, 000. ..May  1  1935 

Sewer    Bonds. 

5sg'98___     $15,000 Jan    11932 

4Mg'02  ...       28, 000c. ..July  1  1936 

Sewer  &  Refunding  Bonds. 
4Kg'02  ...     $60 ,000c. _ -July  1  1936 

Water  Bonds. 
5sg'98...       $2,000c._-.Ian     11932 
5sg'10  __.        75,000c. .Aug    1   1940 
BOND.  DEBT  July  1  '13.. $330,000 

Floatingdebt 95.000 

Sinking  fund 65,000 

Assess,  val.  '13(abt.act.).13,580.928 
Tax  rate  (per  $1,000)  1913 $4.50 

INT.  at  City  Treasurer's  office. 
All  bonds  are  subject  to  call. 


FAIRMONT  IND.   SCH.  DIST. 

5s'0o  June    $141, 000c    ...1925 

(Subject  to  call  after  June  1908) 

5s  '12     June$140, 000c. .June  1  1942 

(Subject   to   call  June   1    1927.) 
BOND.  DEBT  July  1  '13.    $281,000 

Sinking  fund 10,100 

Assess.  val.(%  act.)  '13.-16,757,411 
School  tax  (per  $1,000)  1913  $5.70 
Ponulatlon  In  1913  (est.)  16,000 

INTEREST  payable  at  Fairmont: 
on  bonds  due  1942  at  First  Nat.  Bk.; 
on  bonds  due  1925  at  Sheriff's  office. 


FAIRMONT  UN.  IND.  SCH.  DIST. 

5s  '12     Jan    $25,OO0c.-Dec  31    1945 

(Subject  to  call  Dec.  31   1921.) 
BOND.  DEBT  Apr  20  '13. ..$60,000 
Assessed  valuation  1912.  ..2,671,524 

INT.  at  Nat.  Bank  of  Fairmont. 


GRAFTON. 

This  city  Is  In  Taylor  County. 
Inc.  Mar.  15  1856.  Commission 
government  adopted  Mar.  18  1913. 
V.  96,  p.  963.     Pop'n  '10,  7,563. 

Impt.  Bonds  (Part  every  5  years) . 
4Hss-aon       $69, 000c 1914-1934 

Water   Bonds. 

5s  '11      M-S   $90,000 1945 

(Subject  to  call  after   1921' 
5s  '12      July  $90, 000c. July  1    '22- '46 

Electric    Light   Bonds. 

.8  ...        $2,000 

BOND.  DEBT  July  1  1911  ..S83.000 
Assessed  val.  '11  (%  act.)..7,824.119 
Total  tax  rate  (per  $1 ,000)'11__$4.50 


HANCOCK  COUNTY. 

New  Cumberland  Is  the  county  seat 
Road  Dist.  Bds.  (Red.  beg.  1932). 
5s  g  '12  M-N$125, 000c. -May  1  1946 
TOTAL  DEBT  Jan  1913,. .$125,000 
Assessed  val.  of  dist.  1911.0,366,964 
Population  in  /County    -.10,465 

1910 1  District-  ..   5,066 

INT.  at  First  Nat.  Bank,  Chester. 


HUNTINGTON. 

This  city  is  in  Cabell   Co.     Inc. 
Jan.   1   1872.     Pop.   1910,  31.161. 

Paving  and  Sewer  Bonds. 
6s  '91      Oct    $82, 000c. .Oct    1    1921 
Ss  '93     July    75,000c. .Oct   1    1923 

5s  '06     Jan      55.000 Jan    11936 

(Subject  to  call  after  Jan.  1,  1926.) 
6s  '06  Jan  15,000c_..Jan.  1,  '36 
(Subject  to  call  after  Jan.  1.  1926.) 

5s  '10     ann      75.000 1940 

5s  '13     ann    80,000 July  1  1943 

Street-Improvement  Bonds. 
5s  '07       Nov   $50,000  Nov  1    19  37 

6s  '10  ann     180,000-. June  1  '14-'20 
(Part   every   2   years) 

Incinerator  Bonds. 
5s  '13     ann  $20,000 July  1  1943 

Fire  Department  Bonds. 
5s  '07      Nov  $12,000 Nov  1  1937 

Building  Bonds. 
5s  '10     ann    $80,000 ...1930 

Funding  Bonds. 
5s  '07     Nov  $80.000 Nov  1  1937 


Central  CltyfAnnexcd  June  1  1009). 
5s  '05      $23.000 

5s  '07      17.000.. 

Quyandottc   Bonds   (Annexed). 
Improvement  Hands. 

5s  '08       ...     $28,200 

BOND.  DEBT  Nov  1913  $972,200 
Assossod  val.  '13  (4-5  act.)  33,325.754 
Total  tax  rate  (per  $1,000)  '13  $1  1.10 

INT.  on  building  and  paving  and 
sown- bonds  of  1910  ami  street  bonds 
of  1910  payable  at  rifth-Thlrd  Nat. 
Bank  of  Cln.;  on  paving  and  sewer 
bondsof  1906  at  the  City  Trias,  office. 


HUNTINGTON  IND.  SCH.  DIST. 

Tiiis  district  covers  same  territory 
and  embraces  same  subjects  of  taxa- 
tion as  city.      Bonds  are  taxable 
8s.  May    $  12.000c... 1027 

(Subject  to  call  after  1907.) 

4Hs  J-J  $25.000c Jan.  11.  1034 

(Sublect  to  call  after  Jan.  11,  1914.) 

4s.  Dec.    $25,000c Dec.  1,  1032 

(Subject  to  call  after  Dec.  19.  1912.) 

Building  Bonds. 
5s  "10     July  $50, 000c. ..Julv  1  1930 

Central  City  Bds  (annexed  J'nel  '09) 

5s  '05      $12. 000c. ..Sept  2  1925 

BOND.  DEBT  Oct  1913.     $124,000 

Sinking  fund 14,000 

Ass'd  val.T3(4-5toabt.act.)33388,889 
School  tax  (per  $1,000)  T3-'14.$4.00 
Value  of  school  property $500,000 

INT.  at  Nat.  City  Bank.  N.  Y. 


JEFFERSON  COUNTY. 

County  scat  Is  Charlestown.  Bonds 
are  exempt  from  all  but  State  taxes. 

Railroad-Aid  Bonds. 
5s  '87       ...     $2  1, GOO, ..Apr   23  1921 
(Sublect  to  call   beg.   Apr  23    1907.) 
4s  '97      ...    $80,000-.      Jan    1  1930 
(Subject  to  call   beg.   Jan    1    1907.) 

4s  '05      ...     $18,300 Oct    11938 

(Subject    to   call    beg.    Oct    1    1915.) 

4s  '08       ...     $49,700 Jan    1   1938 

(Subject  to  call  beg.  Jan  1  1918.) 
BOND.  DEBT  Mch  1913. .$172, GOO 
Assessed  val.  '12  (4-5  act.)  15,172,5  6 
State  &  Co.  taxfper  $1,000) '12. $3. 60 
Population  in  1910 15.889 

INTEREST  payable  In  Baltimore 
at  Baker,  Watts  &  Co.  and  Co.  Treas 


MARION  COUNTY 

Fairmont  is  the  county  seat. 

Fairmont  Dist.  (red.  beg.  in  1933). 
5s  '13      Sept  $400, 000c. Sept  1  1943 

Mannington  Dist.  (red.  beg.  '33). 
5s  '13  Sept  $300.000cSept  19  1943 
TOT.  DIST.  DT.  Nov  '13. $700,000 
Assessed       (Fairm't  Dist. 18. 449, 231 

val.  1912\Mann'n  Dist. 14,067,037 

INT.  at  office  of  County  Court. 

MARTINSBURG. 

This  city  is  in  Berkley  County. 

Water  Bonds. 

4s  July  $98,500 1934  &1937 

5s  Dec      40,000c 1943 

BOND.  DEBT  July  1913.  $138,500 

Sinking  fund 2 ,000 

Assess,  val.  '13  (M  act.)__8,247,151 
City  tax  rate  (per  $1,000)  '13. .$4. 00 

Population  in  1910 10.698 

INT.  at  Old  Nat.  Bk.,  Martinsburg. 

MORGANTOWN. 

This  city  Is  In  Monongalia  County. 
First  Incorporated  as  a  town  about 
178S:  city  charter  Jan.  24  1901. 

Sewer,    Funding  and    Street. 
5s    '02  July      $26  UOOc.Julj    1    '14-26 
Subject   to   call    after   Julv    1    1812.) 
5s  '07     July     65,000c July  6  "17-'36 

Hi  vi  nx.    Bonds. 
ms  9S  June$30. 000c. beginning  1910 

5s  '01      ann      17.300c various 

BOND.  DEBT  Mch  1913..$136,400 
Assessed  valuation  1912. .  13  300,377 

City  tax     (per  $1,000)  1912 $3.50 

Population  In  1910 9,150 

INT.  at  Second  Nat.  Bank,  Mor- 
gan town. 


MORGANTOWN   SCHOOL  DIST. 

All  bonds  are  taxable, 
•is    oo  juiy   $ioo,OOOo,July  1  '19-'37 

5s '98     Aug     15.000c 1918 

5s  g  July     20,000c 1914-1923 

BOND.  DEBT  Oct  1913.  $135,000 
Assessed  val.  '11  (%  act.)  13,384,083 
School  tax  rate  (per  $1,000)  '11_$4.00 

INT.  at   Hanover  Nat  Bank,  N  Y 


MOUNDSVILLE 

This  place  is  in  Marshall  County. 

Sewer  Bonds. 
5s  '11     Apr   $166,900.. .Apr   1  1921 
TOTAL  BD.  DT.  Nov  1912  $146,850 

Sewer  bonds   (included) 140,000 

Other  indebtedness  (add'l) .       25,131 

Total  assessed  valuation 6,831,881 

Population  In  1910 8,918 

INT.  on  sewer  bonds  at  Mercan- 
tile Bkg.  &  Tr.  Co..  Moundsville. 


PARKERSBURG. 

This  city  is  in  Wood  County.  Inc. 
in  1820.  Commission  government 
adopted  Mch.  21  1911.  V.  92,  p.  823. 

Hospital  Bonds. 
s  Sept  $15,000c... Sept  1  1917 

Improvement  Bonds 
-S  July  $65 ,000c.      July  1  1914 

Park  Bonds  (optional). 

%S  FA      $30,000c_.Aug    1   1916 

Funding  and  Improvement  Bonds. 

IS  A-O$100 ,000c Oct    1   1923 

(Subject   to   call   after   Oct    1    1913.) 

Special   Sewer  Bonds. 
SB  Sent  SI 5  000c      _Sppt  1   1917 

Paving  &  Sewer  Bds.  (Tax-ex 'pt) . 
4s  '13     J-D   $200 ,000c June  1    1923 

Water  Bonds. 
4s  '09     June$270, 000c. June  1  1929 
4s  '12   June    100, 000c. --June  1  1932 
BOND.  DEBT  July  1  '13     $790,000 
Floatin    debt 35,765 


TOTAL  DEBT  July  l  '18  .$825,705 
Sinking   In ii<  1 160,831 

NET  DEBT  Julv  1  'l.'i_  688,984 

Assess,  val.  '13  (  ','  act.)       29, 811 1. 160 
Total  tax  rale  (per  $1,000)  '18  $10.00 

Population  In   idio   17,842 

INT.  payable  at  City  Treasury. 


WELLSBURG  IND.    SCH.    DIST. 

A    district  in  Brooke  County. 
Is  Aug  $12, 000c    -._    (optional) 

Impt.  Bonds  (Red.  beg.  1021). 
Ss  'I  1      Aug  288,000c       Aug   1    194  5 
BOND.  DEBT  Aug  I     13     .      $97,000 

Assess,  val.  '13  (abt.  act.)   4,614,854 

.School  tax  rate  (per  $1.000) '11. $6. 75 

Population  In   1911    (est) 4,300 

INT   at    Nat  City  Bank,  N  Y  C. 


WHEELING. 

Wheeling  is  the  county  scat  of  Ohio 
Co.  Inc.  in  1836.  Commission 
government  defeated  Mar.  25  1913. 
V.  96,  p.    103X.      Pop'n   '10,  41,641. 

6s  Nov  $33,7000 1919 

♦  Ms       July     11. 500c.  ..July  1  1024 

(Subject    to    call    after     1906.) 
5s  '85      July  $75. 500c. .July  1  1919 

(Subject    to    call    after    1906.) 
4s  '08     July  695.000c.July  1  "18- '42 

Refunding    Bonds    1902. 
4s  July  $138,000cJuly   1    '14-36 


Street  Bonds. 

5s  '12      ...     $78.00(1     .    1922 

BOND.  DEBT  May  1  '  I  3  .$  I  ,040.700 

\  .  e  s.  vai.  '12  (abt  act  >  '>8. 197,100 
City  tax  rate  (per  $1,000)  '11.. $3. 50 
Bonds  are  exempt  from  city  tax. 

INT.  In  Wheeling  011  loan  of  1908 
and  si  net  bonds  at  Dollar  Ha  v.  <fc  Tr. 
Co.;  others  at  Bank  of  Ohio  Valliy. 


WHEELING  IND.   SCH.   DIST. 

K'07M  NSIKO.ooOe  Nov  I  '14  81 
BOND.  DEBT  Nov  1013  180,000 
Assess,  val.  '18  (actual)  64,880,864 
School  lax  rate  (peril, 000) '13  $8.28 
Population  in  1013  (eat)  ..48,000 
INTEREST  payable  at  Importers' 
&  Traders'  Nat.  Bank,  N.  Y.  City. 


WOOD   COUNTY. 

Parkersburg    Is    the    oounty    seat. 
Bonds  are  tax-exempt. 

Kailroad   Bonds. 
5s  1?  Dcc$175.00()r 1916 

Road  Bonds  (Red.  beg.  1931). 
4Ms'll   Sept  $180, 000c. Sept  1   1941 
TOT.  B'D  D'T  Mch  1912.     $360,000 

Sinking  fund 122,628 

Total  assessed  val.  1910. .31,211. 060 
State&Co.tax(per$1.000)  '10..  $6.45 
Population  In  1910 -.38,001 

INT.  payable  at  office  of  Co.  Com. 


ADDITIONAL  STATEMENTS 


In  the  tabic  below  we  give  statistics 
State  of  West  Virginia  which  are  not 

Bonded 

Debt. 

$ 

Adkin  School  District. . - 40,000 

Bcckley  (C),  Raleigh  County.  60,000 

Black  Fork  Sch.  District 50,000 

Bramwell  (T) ,  Mercer  County.  36.000 

Braxton   County 32,000 

Buckhannon  Indep.  Sch.  Dist.   50,000 

Cairo  School  District.. 30,000 

Cameron  School  District 30,000 

Clarksburg  (C),  Harrison  Co.. 3 10, 000 

Elkins.  Randolph  County 66,500 

Elkins  Independent  Sch.  Dist.  105,000 
Grafton  Independent  Sch.  Dist  60,500 
Hinton  (C),  Summers  County.  55,000 
Kenova  (C),  Wayne  County..  35,000 
Keyser  (C),  Mineral  County. .  76,000 
Keystone  (C),  McDowell  Co_.z28,000 

Logan  County 68,000 

McDowell  County 50,000 

Marshall  County 250,000 

Martinsburg  School  District- .  50,000 

Mingo  County 40,000 

Moundsville  Ind.  School  Dist.   48,500 

Ohio   County 29,000 

Parsons  (C),  Tucker  County. .  30,000 
Piedmont  (T),  Mineral  County  80,000 
Point  Pleasant  (C) ,  Mason  Co.  45,000 
Princeton  (C),  Mercer  County.  100,000 
Ronceverte  (C),  Greenbrier  Co.  33,000 

St.  Albans  Ind.  Sch.  Dist 25,000 

Salem  (T),  Harrison  County-.  35,500 

Sistersville  School  District 27,500 

Triadelphia  School  District.. .  82,000 
Wellsburg  (C),  Brooke  County.l  17,800 
Williamson  (C),  Mingo  County  87,500 


regarding  minor  civil  divisions  In  the 
represented  among  the  foregoing. 

Floating     Assessed     Tax  per  Pop'n. 

Debt.      Valuation.   $1,000.  1910. 
£                    $                   $ 

*3,909,125  *25.00     

*1,739,864       2.161 

None  *4, 548. 693     *3.50    

None   *  1,476,992     *3.50  1,458 

10,500§13,613,561      53.60  23,028 

None   *3, 313, 468     *5.75     

*6, 113, 909  ..     

8,128  *4, 028,038     »6.45    

None*15,342,759      *3.80  9,201 

32,834  *5, 084,010     *4.00  5,260 

None     6,000,000       5.20    

None   *7. 792, 365     *5.40    

744   ♦2,353,755     *3.50  837 

None      992 

None   /3, 731, 510     (74.00  3,705 
2,047 

5, 000tl7, 164,270      

Noned42, 000,000   cd3.25  47.856 

32  388 
"""582  *6,"72"6,094  *;T6~0"  -.'-.. 
/20, 000, 000     c.3.25  19,431 

None   *7, 181,935     *5.25    

None*84,898,635     §3.00  57,572 
§1,988,749     §5.50  1,780 

8,000     1,430,840     a4.50  2,054 

None  §2,101,626     §680  2,045 
e3, 000,000       3,027 

2,862   '1,583,577       2,157 

dl, 100, 476       

None  *2,777,000     *6.50  2,169 

11,336   *3, 205, 980       7.80     

None      

3,689,000     a4.00  4,189 

None  d3, 792, 600     d5.00  3,561 


(C)  City.  (T)  Town,  a  Total  tax.  c  State  and  county  tax.  d  1911 
figures,  e  1909  figures.  /  1910  figures.  *  1912  figures.  §  1913  figures. 
g  City  tax  rate,  x  This  covers  merely  a  recent  issue  of  bonds;  we  are  not 
informed  as  to  what  is  total  debt. 

State  of  Kentucky. 

ITS  ' 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State  (Act  Feb.  4  1791) June  1  1792 

Total  area  of  State  (square  miles) 40,400 

State  Capital Frankfort 

Governor  (term  expires  December  1915)_James  B.  McCreary 
Sec.  of  State  (term  exp.  1st  Mon.  Jan.  1916)__C.  F.Crecelius 
Treasurer  (term  exp.  1st  Mon.  Jan.  1916) Thos.  S.  Rhea 

LEGISLATURE  meets  biennially  In  even  years  on  the  Tuesday  follcw- 
'cg  the  first  Monday  In  January,  and  sessions  are  limited  to  60  days  ex- 
clusive of  Sundays  and  legal  holidays. 

LOANS —  Interest Principal. — — 

Name  and  Purpose.         P.  CI.       Payable.  When  Due.       Outstanding. 

School  bonds     1897 6  J-J  Irredeemable  $165,00(1 

Educational  bonds 6  seml-an.  Irredeemable  2,315,627 

Past-due  bonds  (never  presented) 6,394 

INTEREST  is  payable  In  r'rankfort. 

STATE  DEBT. — The  educational  bonds  are  not,  strictly  speaking,  a 
debt  of  the  State.  They  are  Irredeemable;  the  fund  Is  Inviolate,  and  the  6% 
semi-annual  interest  drawn  by  them  Is  provided  for  out  of  the  revenue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  a* 
follows:  State  bonds.  Issued  Jan  1  1870.  $1  .327.000;  countv  bonds.  Issued 
Jan.  1  1885,  $381.9X6;  new  school  bonds.  Issued  Mirch  1 2  1892,  $606, f41. 
The  $165,000  school  bonds  are  aho  Irredeemable;  the  Interest  Is  paid" to 
the  A.  &  M.  College  and  the  State  normal  school  for  colored  persons.  Tfce 
sinking  fund  on  hand  in  Oct.  1913  aggregated  $10,306.57. 

ASSESSED    VALUATION.—  E 

years.  Real  Estate.      Personal  Property.       Railroad*. 

1912 $635,471,610      $243,783,357    (est)  .$66,636,0 

1911 $638,080,463  $209,550,547  66,636,040 

1910 628,182,080  200,268,942  66.800.686 

1909 567.452.331  186.449,208  65,676  353 

1908 559,157,016  141.302.885  63.753  899 

1907 542.160.757  175,822.152  63.428.970 

1906 512,081,331  165.919.088  63. (,65. son 

1903 486.099.240  151.3SO.725  52.251,954 

1902 461.859.740  136.969,893  52.239.238 

1900 449,400,657  125,467.307  52,188,411 

1897 444.000,000  109.000.000  42,000,000 

1887. 351,157.053  132.334  637  35,571.631 

TAX  RATE. — In  1912  the  State  tax  rate  (per  $1,000)  was  $5.00.       >| 

CONSTITUTIONAL  AMENDMENTS.— An  amendment  to  the  constitu- 
tion was  approved  by  the  voters  on  Nov.  2  1909,  permitting  State  aid  to 
counties  located  therein  for  public  roads  and  additional  taxation  by  coun- 
ties for  the  payment  of  same.     V.  89,  p.  1437. 

DEBT  LIMITATION. — The  constitutional  provisions  relating  to  tie 
creation  of  debt  by  the  State  are  found  In  Sections  49  and  50  of  the  Con- 
stitution of  1891.     We  quote  these  sections  below: 

Section  49.  The  General  Assembly  may  contract  debts  to  meet  casual 
deficits  or  failures  In  the  revenue;  but  such  debts,  direct  or  contingent, 
singly  or  In  the  aggregate,  shall  not  at  any  ttme  exceed  five  hundred  thot- 
sand  dollars,  and  the  moneys  arising  from  loans  creating  such  debts  sha.l 
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be  aDDlled  only  to  the  purpose  or  purposes  for  which  they  were  obtained, 
«r  to  repay  such  debts:  Provided.  The  General  Assembly  may  contract 
debts  torcpel  Invasion,  suppress  Insurrection,  or,  If  hostilities  are  threat- 
ened,  provide  for  the  public  defense. 

Section  50.  No  Act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes  men- 
tioned In  Section  49  unless  provision  be  made  therein  to  levy  and  collect  an 
annual  tax  sufficient  to  pay  the  Interest  stipulated,  and  to  discharge  tie 
debt  within  thirty  years:  nor  shall  such  Act  take  effect  until  It  shall  ha\e 
been  submitted  to  the  people  at  a  general  election  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  It:  Provided.  The  General 
Assembly  may  contract  debts  by  borrowing  money  to  pay  any  part  of  tl  e 
debt  of  the  State  without  supmlsslon  to  the  people  ana  without  msklrg 

Srovlslon  In  the  Act  authorizing  the  same  for  a  tax  to  discharge  the  debt  to 
Bntracted  or  the  Interest  thereon. 

Cities.  Towns,  Etc. — Cities,  towns,  counties,  taxing  districts  and  other 
municipalities  are  Limited  by  Sections  157  and  158  of  the  constitution. 
Section  157  provides  that  no  debt  of  any  kind  may  be  created  to  an  amour  t 
exceeding  In  any  year  the  Income  and  revenue  provided  for  such  year  unless 
authorized  by  a  two-thirds  vote  of  those  voting  at  an  election  held  for  tte 
pnrpose.  In  Section  158  we  find  the  following  limits  to  the  debt-making 
power  of  municipalities.  Cities  having  over  15,000  population  10%  of  tt  e 
taxable  property,  cities  and  towns  of  3,000  or  more  Inhabitants  but  IrsS 
than  15,000,  5%  ;  cities  and  towns  of  less  than  3,000  population,  3%;  conn- 
ties,  taxing  districts  and  other  municipalities.  2%.  Some  exceptions  are 
■made  to  these  limits.  For  instance  Indebtedness  may  be  contracted  in 
excess  of  the  limit  when  same  has  been  authorized  under  laws  In  force  prl.  r 
to  the  adoption  of  the  constitution  (Sept.  28  1891)  or  when  necessary  for 
the  completion  of  a  public  Improvement  undertaken  but  not  finished  at  the 
time  of  the  adoption  of  the  constitution.  A  further  exception  Is  made  In 
the  oase  of  such  places  as  had  exceeded  the  prescribed  limit  at  the  time  the 
oonstltutlon  went  into  effect.  In  such  instances  permission  Is  given  to 
further  Increase  debt  In  an  amount  not  exceeding  2%  In  the  case  of  clt'es 
and  towns  and  not  exceeding  1%  in  the  case  of  counties,  taxing  district*  or 
other  municipalities — "until  the  aggregate  of  Its  Indebtedness  shall  have 
been  reduced  below  the  limit  herein  fixed,  and  thereafter  It  shall  not  exceed 
the  limit,  unless  In  case  of  emergency  the  public  health  or  safety  should  so 
require  Nothing  herein  shall  prevent  the  Issue  of  renewal  bonds  or  bones 
to  fund  the  floating  Indebtedness  of  any  city,  town,  county,  taxing  district 
or  other  municipality." 

TAXATION  OF  MUNICIPAL  BONDS.— The  State  has  no  bonded  debt 
(see  above)  but  Is  authorized  to  Issue  Interest-bearing  warrants,  which  are 
aot  taxable  for  any  purpose.  The  Auditor  of  Publio  Accounts,  wrote  us, 
andw  date  of  Dec.  23  1911,  that  most  municipalities  exempt  their  bonded 
debts  from  taxation  but  they  would  not  be  authorized  to  relieve  them  of 
State  and  county  taxes. 


POPULATION  OF  STATE:— 


1860 1,155,684 

1850 982,405 

1840 779,828 

1830 687,917 


1820 564,13k 

1810 .406,511 

1800 220.95S 

1790 73,677 


IB10 -1,289.905 

f.900 -2.147. 174 

C890 1,858,635 

1880 1,648,690 

1878 1.321,011 

Tlie  proportion  of  the  colored  population  was  16  47%  in  1880;  14.69% 
In  1890,  13.03%  In  1900  and  11.4%  In  1910.  In  number, blacks  were  220.- 
03  In  1850;  236,167  In  1860;  222,210  in  1870;  271,451  In  1880;  272.981  In 
1890;  284.706  In  1900  and  261.656  In  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE   OP   KENTUCKY. 

For  report*  not  given  in  alphabetical  order  in  the  following,  see  "Additional 
Statements"  at  end  of  this  State. 


ALLEN   COUNTY. 

County  seat  Is  Soottsvllle. 

Refunding  Railroad  Bonds. 
4a  '01     J-D   $90.e00o._June    ,14-"21 
BOND.  DEBT  Oct  1913..     $90,000 

Ass'd  val.  '13  (2-3  act) 2,733,339 

State&<"o.tax(per  $1,000)  18. $16  50 
Population  In  1910 14.882 

INT.  at  Allen  Co.  Bk..  Scottsville. 


■  OWLINQ  GREEN. 

This   city    Is   In    Warren   County. 
Inc.  1812.     Pop  n  1910.  11.675. 

Pa  bile- Improvement  Renewal  Bds. 
U  '10     J-J    $20,OOOc...July  1  1940 

General  Fund  Renewal  Bonds. 
4s  J-J      $21. 500c 1929 

(Subject    to    call    after    1919.) 

Public-School  Renewal  Bonds. 
4l  J-J      $19, 000c.     1929 

(Subject    to    call    after    1919.) 

Public-School  Bonds. 
4a  '07     J-J     $20,000c..    Jan    1    1937 

Electric- LI  eh  t  Renewal  Bonds. 
4s  J-J      $10. 000c ..1935 

Water-Works  Renewal  Bonds. 
4g  U9      J-J     $59, 500c... 192W 

(Subject    to    oall    after    1919.) 
4s  J-J         9.500c 193.' 

CJty  Hall  Bonds. 
4s  '07      J-J     $24, 000c.  ..Jan     11937 
BOND.  DEBT  Oct  1913..  $183,500 
Assessed  val.  '12  (Jiact..)..4,600,000 
Total  tax  rate  (per  $1.000) '11  $12.50 

INTEREST    payable  at  Citizens- 
National  Bank  of  Howling  Green. 

0HRI8TIAN  COUNTY. 

County  seat  la   llopktnsville.     All 
bonds  are  tax-exempt. 

Turnpike   linn. In. 
5s  J-J     $75,0000.      Jan    1  1931 

6s  '07      J-J      100,000c    ..July  1  1937 
(Subject  to  call  after  July   1   1027.) 
6s  '10     J  J     $27,000..      July  1  1940 
fSiihlnrt   to  call  Jnlv    1    1811  1 

Refunding  (Red.  bi ginning  1909). 

'"  M     \    *«..   (ilillc  No        i     I  "34 

BOND.  DBBT  Men  191$. .$262, 000 
Assessed  val.  '12  (U  act.)  14,059.421 
Stale  •*  ''<>  inx  (perl1  lUill  |Jj  $]n  0' 
DVTHimST  on  refunding  -Ik  pay- 
able at  City  Hank:  on  turnpike  bonds 
•Inr  !••  ;i.  i-h-srt  Nat.  Bank,  Hopklns- 
viiic.  Ky.;  on  turnpike  bonds  oi  1907 
at  Hanover  Nat.  Bank.  N.  Y.;  nnd 
turnpike  bonds  of  l'MO  .-,i  Planters 
Bank   &  Trust  Co..   llopWInsvllle. 


COVINGTON. 

This  oliy  Is  In  Kenton  Co.  Inc. 
1834.  Central  Covington  was  an- 
nexed to  this  city  In  Nov.  1906 
and  I.atonla  In  July  1909,  lionds 
are  t&x-oxompt.     Pop.  "10.  53,270. 

Asphalt   Bond*. 
4s    91      F-A$142. 600c. -Aug    1  1931 

Brides  Bonds. 
4s  '86     J-J     $33, 000c... July  1   1926 

Cov.  W.  Cov.  &   Lud.  Highway. 
4s  '93      F-A      $7, 000c.  .Aug    1   1922 


Casparls  Judgment  Bonds. 

4s  '93     MS  $103, 500c. Mch  1  1923 
Water  Works  Redemption. 

4s  '90     J-J  $190, 700c. .Jan    1  1930 

Sewer  Bonds, 
5s  '03     MS  $30,OO0c..Mch  4  1923 

(Subject  to  call  Mch  4  1913.) 

5s  '09     J-J      37.500cJuIy  1  '14-'29 

($2,500   payable  each   year.) 

Refunding  Bonds. 
4s  '94     J-J     $51, 300c. .July  1  1934 

Redemption  Bonds. 
4s    92      F-A   $106,300c.Aug    1   1922 

Reservoir  fit  Water-Works  Bonos 
4s  '87  J-J  $520.000c..Jan  1  1927 
4s  '88  J-J  371 .000c. .Jan  1  1928 
4s  '88  J-J  23. 000c... July  1  1928 
4s  '90      J-J      11 1.000c ..July  1  1930 

Funding  Bonds. 
4s  '80     FA   $73. 200c. .Aug  1  1920 

(Redeemable  In  1913.) 
4s  g  '12  F-AS281.000C-    Aug   1  1952 
(Subject  to  call  beg.  July  31   1942.) 

Park  Bonds. 
4s  g '11  A-O   S95.000e_.-Apr    1  1951 
GEN.  DT.  Sept  29  '13... $2, 179 ,400 
Assessment  debt  (add'l)..       306,552 

Floating  debt  (add'l) 125,000 

Assessed  val. '12  (%act.)  *25,809,300 
Total  tax  (per  $1,000)  1912. ..$25. 90 

*  Exclusive   of  franchise   assess't. 

INT.  at  Bk.  of  America,  N.  Y.,  or 
First  Nat.  Bank,  Covington. 

DAYTON. 

Dayton  is  In  Campbell  Countv. 
Inc.  Mar.  12  1867.     Pop.  '10.  6,972. 

UefunrfinK  Bonds 
5s  F  A$134.l»00c.  .    Aug    1   1915 

Renewal  Bonds. 
-S  ...     $19,500 

Sewer  Bds.  (/.erf.  2  bds.  yrly') 
4S  "08      A-O   $24, 000c. .Oct     1  1928 

Street  Bonds. 
4s  '13     J-J     $2O,000c.July  1   '14-'33 
BOND.  DEBT  Fob  1  '13. ..$177, 500 
Assessed  valuation  1913 2,847,215 

(Assessmcat  at  fair  cash  value.) 
Total  elty  tax  (per  $1,000)    12   $14.50 

INT.  on  ref.  bonds  duo  191 5  at 
Newport  Nat.  Bk.,  Newport,,  or  First 
Nat.  Bk.,  N.  Y.:  on  ref.  4s  of  L906, 
sewer  bonds  and  street  bonds,  a l  Bank 
of  Dayton.  Bonds  are  all  exempt 
from  city  tax. 


FAYETTE  COUNTY. 

County  eeat  Is  Lexington. 

Refunding   A.  &    M.   Bonds. 
4  Hi         J-J        $5,0000    1917 

K.  N.  RR.  Bonds 
4  Ha         J-J     $20  000c    1917 

Funding  Bonds. 
4Mb  '04  J-J   $71  600c.  Jan  1  '14  '24 

Court-House  lionds 
4s              J-J  $100,0000  1919 

BOND.  DEBT  Jan  1  1912  $203,000 
Assessed  valuation  1913.  3G.1G2  942 
State ACo. tax  (per  $1,000)  "10  $9  70 
Population  In  1910 .47,715 

INTEREST  on  4«%  bonds  pay- 
able at  Hanover  Nat.  Bank,  N.  Y 


FRANKFORT. 

This  is  the  capital  of  the  State  and 
the  county  seat  of  Franklin  County. 
Inc.  Oct.  10  1786.  City  owns  $32.- 
000  6%  Capital  Gas  &  Electrlo  Light 
Co.  bonds.     Bonds  are  tax-exempt. 

'School  Bonds. 
6s  '04     J-J     $10,000 July  11924 

'Funding  School  Bonds. 
5s  '04     J-J     $25,000c...July  1  1924 
6s  '05     J-J       50,000c.  .July  1  1925 
6s  '11     J-J       10,000c.--July  1  1931 

Renewal  Bonds. 
4Hs'97  J-J  $120, 000c... July  1  1927 
4s  "00     J-J       20.000c-Junel5  1920 
4>is'03  M-S     39,O0Oe.__Mch  1  1923 

Funding  Bonds. 

f$25, 000c. Sept  1  '14-'22 
5s  '04  M-S.  ($5,000  in  even  years.) 
I  $4, 000c. .Sept  1  1924 
BOND.  DEBT  Apr  25  ,13-.$303,000 
Assessed  val. '12  (4-5  act.)  5,470,670 
Total  tax  rate  (per  $1,000)  '12  $17.00 
Population  In  1910 10,46$ 

•These  loans  are  held  by  sinking 
fund  for  benefit  of  school  fund;  prin- 
cipal not  payable  and  interest  is  used 
for  support  of  public  schools. 


FRANELIN  COUNTY. 

County  seat  Is  Frankfort. 

Refunding  Bonds 
5s  '04     A-O  $23,000.Apr  15   "14-'24 

4H«'08  J-J       62,000 July  1  1918 

5s  '04  J-J  47,500. -Jan  1  '14-'18 
5s  '05     M-N     19,000 Nov  1  1925 

Midland  RR.  Bonds. 

4s  "99      J-J  $130,000 July  1  1919 

BOND.  DEBT  Jan  1  1913. $289, 000 
Assessed  val. '13  (3-5  act.). 8, 539, 492 
State&Co.tax(per$1.000)  '12. $12. 50 
Population  in  1910 21.136 

INT.  at  Bank  of  Am.,  N.  Y.  City. 


GRANT  COUNTY. 

County  seat  Is  Wllllamstown.  All 
bonds  are  taxable.  Pop.  1910, 10,581- 

Bridge  Refunding. 
4^s       M-N      $6.000o.NovlO'13-'17 
($1 .000  and  $1 ,500  due  alternate  yrs.l 

Turnpike  Refunding. 

4^8       M-N     $8.000cNov  10  *14-'17 

($1,500  and  $2,000  In  alternate  years) 

4H8'06F-A     $6, 000c. Aug  10 '14- '17 

($1,500    due    annually.) 

Funding  Bonds. 
4Hs'06  J-D   $65,000c.Dec  1   "18-'26 
BOND.  DEBT  Jan  27  '13.. .$90,000 

Floating  debt 16,683 

TOTAL  DEBT  Jan  27  '13-.   106.683 

Sinking  fund 19,917 

Ass'd  val.  '12  (70%  act.). .3,690,481 
State&Co.tax(per  $1  000)  '12  $11  50 

INT.  on  bridge  and  $8,000  turn- 
pike bonds  at  Hanover  Nat.  Bank, 
N.  Y.;  on  turnpike  4J^s  of  1906  at 
County  Treas.  office;  on  funding 
bonds  at  Continental  N.  Bk.,  Chic. 


GREEN  COUNTY. 

County  seat  is  Ureensburgh.  For 
details  regarding  repudiated  railroad- 
aid  bonds  see  "State  and  City  Sec- 
tion" for  May  1908  and  V.  84,  p.  949; 
also  V.  96.  p.  1507. 


HENDERSON. 

This  city  is  the  county  seat  of  Hen- 
derson County.  Present  charter  re- 
ceived in  1893.     Bonds  tax-exempt. 

Refunding  (Red.  after  1912). 

4s  '97      ...  $369. 000c 1917 

BOND.  DEBT  Oct  1913_.  $369,000 
Assessed  val.  '10  (3-5  act.). 8, 121, 757 
Total  tax  rate  (per  $1,000)'10  $16.70 

INT.  at  Bank  of  Am.,  N.  Y..  and 
Henderson  Nat.  Bk.,  Henderson. 


KENTON  COUNTY. 

Covington  is  the  county  seat. 

Refunding  Bonds. 
5s  '13      J-D    $lC7,000._.Dec  1    1943 

TOTAL  BOND.  DEBT (?) 

Population  in  1910 70,355 

INT.  at  German  Nat.  Bank,  Cov. 


LEXINGTON. 

This  city  Is  in  Fayette  Co.  Incorp. 
In  1804.  Commission  government 
adopted  Nov.  7  1911.    V.  93,  p.  1337. 

Auditorium  Bonds. 
4s  '05      F-A   $  16,000c... Feb    1   1945 

Funding  Bonds. 
6s  '88      F-A    $50.000C..Aug    1  1918 

Refunding  Bonds. 
«Hs'92  F-A$105.000c..Aug    1   1032 
4Hs'9S  J-D      81 ,000c... June  1  ll>33 
«Hs'94  F-A      45,000c.. Aug    1    1924 
4s  '95     J-J       25,000c... Jan  10  1935 

Sewer  Bonds. 
*s  '05      F  A   $50. 000c.    Feb    1   1945 
4s  '06      F-A      25.000c    -.Aug   1  1946 
4s  '08      J-J        25,000e.      Jan     2    I     l> 
4Hs'08  J-D      25. 000c. ..Dec    1  1948 

Viaduct  Bonds. 
4s  '05      J-D    $27, 000c.    Dec    1   1945 

Brick  Street  Bonds. 
6s  '91      Var    $5,266.52cvarlous.   '21 
4Hs94   M-N     75. 570c... Nov   1  1934 

Paving  Bonds. 
6s  '12      J-J      $18,000-Dec   14    '14-'22 

Park  Bonds. 
4s  '03      A-O   $37,50()C..Apr     1    1B2S 
4s  '13     J-J  1,000 Jan    1  1953 

Railroad  Aid  Bonds, 
5s  '88  J-D$100,000c.-June  1  1918 
4Hs'90  M-S  160 ,000c. ..Sept  1  1920 
4Hs'92  FA  16.000c. -Aug  1  1932 
BOND.  DEBT  July  1  1913  $858,337 
Assess,  val.  '13  (abt.act).23,464,520 
Total  tax  (per  $1 ,000)  1913  $27  50 
Population  In  1910  (Census) . .35.090 

INT.  on  funding  &  refunding  bonds 
and  on  railroad-aid  bonds  due  1918  Is 
payable  In  N.  Y.  City  at  Hanover 
Nat.  Bank;  on  railroad-aid  bonds  due 
1920  &  1932,  on  auditorium  bonds, 
sewer  bonds  and  viaduct  bonds.  In 
Lexington  at  Phoenix  &  3d  Nat.  Bk 

TAX-FREE. — Bonds  are  exempt 
from  city  taxes. 


LEXINGTON  SCHOOL  DIST 
4s  t  '03  M-N  $75. 000c.  May  1  1933 
4s  g  '08  J-D  75.000c. -June  1  1938 
BOND.  DEBT  Sept  29 '13  $150,000 
Total  assessed  val.  1913  23,686,426 
School  t  x  rate  (per  $1,000)  '13  $4.00 
INT.  at  Third  Nat.  Bank.  Lexing- 
ton, and  Nat.  Bk.  of  Commerce. 
N.  Y.  City. 


LOGAN  COUNTY. 

County  seat  Is  Russell vflle. 

Refunding  Bonds. 

4s  J-J      $109. 800c --. 

BOND.  DEBT  Mch  17  "13. $109,800 
Assessed  val. '12  (3-5  act.). 7, 630, 528 
State&Co.tax  (per  $1,000)  '12. $12. 92 
Population  In  1910 24,977 

INT.  payable  In  Louisville,  Ky.,  at 
Citizens'  National  Bank. 


LOUISVILLE. 

Louisville  is  county  seat  of  Jeffer- 
son Co.  Inc.  Feb.  13  1828.  Bonds 
are  exempt  from  all  taxation  except 
State  tax.  Validity  of  $1,000,000 
hospital  bonds  has  been  upheld  by 
courts.     See  V.  92,  p.  541 

On  July  29  1912.  9.250  shares  of 
stock  in  Louisville  Gas  Oo.  were  sold 
at  $150  per  share,  netting  $1,387,500. 

Refunding  Bonds  (goldj  . 
4s  '97  J-J  $337  ,000c.  .July  1  1987 
3  J^s'00  M-N  397. 000c... May  1  1840 
S^s'01  A-O  9 1.000c... Apr  1  1941 
S^s'Ol  J-D  292 ,000c... June  1  1941 
S^s'OlJ-J  11 4, 000c  ..July  1  1941 
9  V£s'02  A-O  140 ,000c. .Apr    1  1843 

3Hb'03  A-O     49,400 Apr    1  1943 

Ji^s'OS  J-J  691. 000c. .July  1  1943 
4s  '10  M-S  200.OOOc.Sept  15  1920 
4Hs'll   F-A  289,000c... Aug   1  1921 

Park  Bonds. 
4s    90     J-J  $575. 000c ..July  1  1930 

Sswer  Bonds. 
4s  g   07  F-A$3.861 ,000c  Feb    1  1947 

Sewer  and  Park  Bonds. 
3s  '01     J-J  $21 4. 000c... Jan    11941 

Municipal  Improvements. 
4s  '83     J-J$l. 231 .000.  ..July  1  192$ 
4s '88     Q-Ml, 381 ,800c. Dec   11928 

Water  Co.   Mortgage  Bonds. 
4sg'10  F-A  $1. 000.000c Aug   1  1960 

Hospital  Bonds. 
4Hg'll  M-S      $991, 000c. Mch  1  1951 

OU  Liabilities  1871-1880. 
5s  M-N    $2.000c..May  1  1920 

(Subject   to   call.) 

Railroad-aid   Loans. 

Refunding  Ellz.  &  Pad.  RR. 
3Hsg'03J-J  $879,000c.Jan    1  1943 
Past-due  bonds $  19 .000 

INT.  on  refunding  bonds  of  1910 
payable  at  office  of  sinking  fund, 
Louisville;  on  all  others  at  First  Nat. 
Bank.  N.  Y. 

BONDED  DEBT.— The  bonded 
debt  on  Dec.  31  1912  was  $11,754,- 
200.  On  Dec.  31  1912  sinking  fund 
contained  $585,880  cash.  Sinking 
fund  also  owns  entire  stock  of  Louis- 
ville Water  Co.,  amounting  to  $1,- 
275,100.  Gross  earnings  of  water 
company  In  1912  were  $690,631;  oper. 
exp.,  &c,  $306,122;  net  earnings, 
$^84,887.  Assets  of  water  company 
Dec.  31  1912,  $8,896,812.  The 
bonded  debt  of  the  water  company 
on  the  same  date  was  $1,500,000. 
These  bonds  are  not  an  obligation  of 
the  city.     See  V.  84.  p.  404. 

ASSESSED  VALUATION.  TAX 
RATE,  &c. — The  city's  assessed  val- 
uation (about  80%  actual  value)  and 
tax  rate  have  been  as  follows: 

1912.  1911. 

$  $ 

Real  estate.  132,083,099  129,03»,784 
Personal...   58,524,896     54.518.805 


Total  ...  190 ,607, 995  183,558,589 

Tax  (per  M)           18.10 

1910.  1908. 

Real  estate.  113, 853, 639  109,216,724 

Personal...   56.663,771  54.862,762 


Total  ...170,517,410  164,079,486 
Tax(perM.)  18.50  17.50 

POPULATION.— In  1910  (Cen- 
sus). 223.928,  and  In  1900.  204.731. 


MC  CRACKEN  COUNTY. 

County  seat  Is  Paducah. 

Refund.  Bds.  (Red.  Sept.  1  1923^. 
5s  M-S$200,000c  .  Neptl  1038 
<s  M-S$100.000o  Sept  I  lw33 
BOND.  DEBT  Oct  1  1913. $300,000 
Assessed  val.  '12  (3-5  act. )15. 000, 000 
State*  Co.tax  (per  $1,000)'12  $16.60 
Population  In  1910 35,064 

INT  In  N.  Y.  City  at  Nat.  Bank  oj 
Commerce  and  Bankers  Tr.  Co.. 


MADISON  COUNTY. 

County  scat  is  Richmond 

Ref.  RR.  Bonds  (Red.  beg.  in  '19). 
4s  '09     J-J  $l02,000c.-Jan        1939 

Turnpike  Bds.  (part  yly.  in  Dec.). 

414s         J-D    $27, 000c 

BOND.  DEBT  Nov  7  '13  $129,000 
Assess,  val.  "13  (1-5  act .).  1  2,972,550 
state  &  Co.  tax  (per  M)  '11.  ..$10. 80 
Population  In  1910 26.951 

INT.  at  Chemical  Nat.  Bank,  N.Y. 


MADISONVILLE. 

This  city  is  in  Hopkins  County. 

Water-Works  Bonds. 
5s  '13      J-J     $75,000C-.July  1  1933 

TOTAL  DEBT.. (?) 

Population  in  1910 .4.966 

INT.  at  Nat.  Park  Bank.  N.  Y.  C. 


MERCER  COUNTY. 

County     seat     Is     Harrodsburgh. 
Bonds  are  taxable.    Pop.  '10,  4,063. 
Railroad  Bonds. 

4s  M-N  $95.000c 1930 

BOND.  DEBT  Sept  29  '13.. $950, 00 
Assessed  val.  '12  (70%  act.)9,600,000 
State&Co.  tax(per  $1.000) '12  $11.00 
-TNT.  at  Union  Nat.  Bk,  Louisville. 


Nov.,  1913. 


TENNESSKE— DEBT  OF  STATE. 


i::i 


M1DDLESBOROUGH. 

Mlddlesborough  Is  In  Bell  Co.  Ino. 
May  1  1890.  Bonds  below  originally 
carried  6%  Int.  and  were  In  default 
for  some  time.  A  compromise  was 
effected  In  1906  whereby  Int.  was  re- 
duced to  4%  and  $28,000  to  be  paid 
by  city  In  cash  in  settlement  of  all 
past-due  coupons — payment  to  be 
made  $2,000  yrly.  V.  83,  p.  1132;  V. 
84,  p.  404.     All  bonds  tax-exempt. 

Oeneral  Bonds.  — (See  note  above  ) 
08  semi  an  J150.000o...Apr  1  1021 
(Compromised  rate  of  nterest  4%. — 

Sec  note  above.) 

School  Bonds. 

4s  J-J      $12.0000 1021 

6s  '11      ...        18.000 July  1  1931 

Refunding  Bonds 

6s  $28.000c Sept    1980 

BOND.  DEBT  Oct  1913. ..$208,000 

Slnklngfund 15.000 

Assessed  val.  '12  (2-5  act.). 1 ,700,000 

Tax  rate  (per  $1,000)  1011 $18  51 

Population  In   1010 7.30A 

INTEREST  Is  payable  at  Harris 
Trust  &  Savings  Bank.  Chloago. 

MTTHLENBURG  COUNTY. 

County  seat  Is  Greenville. 

For  litigation  regarding  railroad 
bonds,  subsequently  refunded,  see 
"State  &Clty  Sup."  for  May  25  1912. 

Refunding  Bonds. 

5s  g  J  J      $80. 000c    1915 

5s  s  J  J        85.000c    1920 

BOND.  DEBT  Oct  1013. ..$165, 000 
Assess,  val.  '12  (34  act.). ..5. 725. 083 
State  &  Co.  tax(per  $1,000) '13  $13.50 
Population  In  1010 28,598 

INT.  at  Bk.  of  Am.,  N.  Y.  City. 

NEWPORT. 

Newport  is  in  Campbell  County. 
All  bonds  are  exempt  from  municipal 
taxes.  Incorporated  as  a  town  in 
1795.  and  as  a  city  Feb.  21  1849. 
Population  1910.  30.209. 

Kclundinit  Bonds. 
58  '04  F-A  $10. 000c... Feb  1  1014 
4a  '04  J-J  35 ,000c. -July  1  1924 
5a  '04  M  N  02,000c. ..May  1  1914 
».65s  01  J-J  506,'J00c._.Jau  1  1930 
4s  '08  J-J  55.000c. .July  1  1926 
4s  '11      ...       37.000O-. -July  1  1031 

Newport  St.  Bonds  (Qen'i  Debt) 

f$80, 000c.  Various  1918 
5s  various     ]    88  100c. Various  1919 
6,1100c. -Dec    28  1022 
1.500c..  Aug    1    1923 
4s  '12      J-J        50,000C--July  1  1042 

Water- Works  Bond* 

4s '00     J-J     $85. 000c Jan  11030 

Past-due    bonds $500 

GEN.  BONDS  Mar  1913.  $997,600 
Assessment  debt  (add'l)..  162.000 
Assessed  val.  '12  (2-3  act.)15,922,781 
City  tax  rate  (per  $1,000)  '12. $14. 00 

INT.  at  office  of  Com'r  of  Finance 
or  at  Bank  of  America,  N.  Y.  City. 

OWEN  COUNTY. 

County  seat  is  Owenton. 

County  Bonds  (Red.  any  time). 

Si  M-S$100,OOOc Sept  1   1916 

5a  FA      40.000c    1922 

Refunding  Bonds. 

5s  '12  $30.000 1942 

BOND.  DEBT  Oct  1  "13. ..$170,000 
Assessed  valuation  1913-..3.200.000 
State&Co.tax(per  $1,000)  '13.$14.00 
Population  In  1910    14,248 

INT.  at  Bank  of  Commerce,  N.  Y  , 

OWENSBORO. 

This  is  the  county  seat  of  Daviess 
County.      Incorporated  1866. 

Railroad  Bonds  (optional). 
4s  MM  $53.HO0<-         Nov    1    1919 

Street  Bonds  (Red.  Jan.  1  '15). 
4s  J-J  $200 ,000c. .Jan    1  1930 

Water  Bonds  (Red.  beg.  1911). 
4s  '01     J-J  $10l,uuoc  -.Jan    1  1031 

48  "07      J-J        59,000 Jan     1   1037 

BOND.  DEBT  May  1  1011.  $453,000 

Slnklngfund 34.675 

Assessed  val.  '11  (4-5  act.). 8.987. 654 


City  tax  rate  (per  $1,000)  '11. $20. 00 
Population  In  1910 16.011 

INT.  pay.  at  Owcnsboro  Bkg.  Co- 


PADUCAH. 

This  Is  the  county  seat  of  McCraok- 
en  County.  Ino.  1830.  As  an  offset 
to  bonded  debt,  city  owns  railroad 
stock  of  the  par  value  of  $220,000. 
The  Chic.  St.  L.  &  P.  RR.  bonds  de- 
clared valid  by  U.  S.  Court  in  Sept. 
1902.  Commission  govt,  adopted 
Nov.  4  1913.     V.  97.  p.  1307. 

Chicago  at.  L.  &  r.  KR. 
«4s'88J-D     $81. 000c. Deo   1  1918 
(Subject   to  call   after    1808.) 

Refunded  IS.  O.  &  O.  RR. 
«  fcis'OU  J  J     $65.000c.-July  1  1026 
«  ^s'H3   F-A      35.000c. .Aug   1  1028 

Refunding  Bonds. 
4  ^s'04   M-N  $20 ,000c ---May  2  1024 

P.  T.  &  A.  RR. 
41  '91      A-O      $90, 000c  ..Oct  1  1920 

P.  &  M.  Oravel  Road 
4s     '04     .11     $1.600c-.-Jan  10  1914 

Improvement  Bonds. 
4s  '04       F-A$187,500c.  ..Aug    1   1934 
BOND.  DEBT  Oct  1  1913. .$480, 000 

Sinking  fund 31,4  18 

Assess,  val. '13(3-5  act.).. 12. 155. 275 
City  tax  rate  (per  $1,000)  '13.S29.10 
Population  In  1910 ..22,760 

INT. on  refunded  N.  O.  &  O.  RR. 
bonds  payable  in  N.  Y.City:  on  $05,- 
000  at  Mechanics'  Nat.  Bank  and  on 
$35,000  at  U.  S.  Mtge.  &  Tr.Co.;  on 
imp.  bonds  at  Western  German  Bank 
in  Cincinnati;  other  bonds  in  Paducah. 


PENDLETON  COUNTY. 

County  scat  is  Falmouth. 

Refunding  Bonds. 
4Hs'12  J-J     $55,000o.July  1   '31-'40 

Ketunding  turnpike  Bonds. 
i  •.$. it' 10  J  J  $34  000c. July  1  '14  '30 
TOTAL  DEBT  April  1913.  $91,000 
Cash  in  treasury  April  1912  33,000 
As'd  val.'13(H  to  3-5act.). 3,851,436 
State&Co.tax(per  $1,000)  '10. $12.75 
Population  In  1910  .      .11985 

INT.  at  Nat.  Park  Bk.,  N.  Y.  City. 


PINEVILLE. 

rnis  place  is  in  Bell  County. 

School  Bonds. 
5s  '11     Jan    $30, 000c. Dec  31  1931 
TOTAL  BONDED  DEBT...       (?) 
Population  In  1910 2,161 

INT.  at  Hanover  Nat. Bk.N.Y  .City. 


SHELBY  COUNTY. 

Shelby ville  is  the  county  seat. 
These  bonds  were  declared  valid  by 
the  Court  of  Appeals  on  Jan.  22  1913. 
V.  96,  p.  374.     Pop'n  '10,  18,041. 

Court-House  Bonds  (part  yearly). 

5s  g   13  Dec  1  $75,000c 1915-1026 

BOND.  DEBT  Nov  1913 (?) 

Assessed  valuation  1013.-12,671,810 


TAYLOR  COUNTY. 

Campbellsville  Is  the  county  seat. 
Old  railroad  bonds  of  this  county  in 
default.  See  V.  95,  p.  1760,  and 
V.  97,  p.  902. 

WARREN  COUNTY. 

Bowling  Green  is  the  county  seat. 

Turnpike  &  Kefund'g  Bonds, 
is        A-O     $110,500c    .Jan    2  1029 
Subject    to    call,    $35,000    In    1914; 

$35,000  In  1919;  $35,000  In  1924.) 
BOND  DEBT  Apr  25 '13  $114,500 
Assessed  val.  '12  (4-5  act. )14, 191,672 
State  &  Co.  tax(pei  $1,000)'12.$9.05 
Population  In  1010 30.579 

WINCHESTER. 

This  city  is  in  Clark  County. 

City-Hall  Bonds. 

4Hs'll   F-A   $18,000 Feb   3  1931 

BOND.  DEBT  Jan  1913.,  $117,000 

Assessed  valuation 4,777,233 

Population  in  1910 7,156 

INT.  at  Winchester  Bank,  Win- 
chester. 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  in 
the  State  of  Kentucky  which  are  not  represented  among  the  foregoing: 

Bonded  Floating      Assessed  Tax  per    Popul 

Location debt.         debt,    valuation.  $1,000.       1910 

Ashland  (C).  Boyd  County.. .$93,500  $15,000'$7,000,000'$22.90       8,688 


Bardstown  Graded  Com.  S.  D.  30,000 

Bourbon  County -  90.000 

Bracken  County ...  35,500 

Bullitt  County 45.000 

Calloway  County 40.000 

Oarroil    County.  _ 57.000 

Clark  County 70.000 

Corbin  (C),  Whitley  County..  40.000 

Covington  School  District 87,000 

Cynthlana,  Harrison  County. .  67,000 

Cynthlana  School  District 57,000 

Danville  (C),  Bayle  County. ..  55,500 
Fulton  (C),  Fulton  County- ..  40,000 
Georgetown  (C),  Scott  County  36,000 

Harrison  County 37,500 

HighlandsGrad.Com.S.D.No.2  25,000 
Hopkinsville  School  District..  66.000 
Lancaster  S.  D.,  Garrard  Co..  29.000 
Ludlow  (C),  Kenton  County..  60,959 
Mayfleld  (C).  Graves  County. .  75,000 

Maysville,  Mason  County 127,000 

Montgomery    County 82,000 

Mt. Sterling (C).MontgomeryCo.  45,500 
Nicholasville  (C) ,  JessimlneOo  32.000 

Paris,  Bourbon  County 75,000 

Scott  County 95,000 

Versailles,  Woodford  Co 45,000 

Woodford  County 37.500- 


None      2.50 

Nonezl6,276,180    '10.00 

1,000  x3, 744. 640 

2,000   '4,363,077 

2,000  z5, 127,877 

5.000  13,161,340 

None  112,182,289 

840,674 

49,450       *637,152 

None  '2.172,627 

None  i2, 100.000 

None  '3,500,000 
700    '1.800,000 

None  2,500,000 
20,000  x8.276.035 

13.265,000 

*4.400.000 

None  '1,500,000 
18,416    /1.485,253 

None  *3, 341, 700 
15.000   «4, 075,000  O15.00 

6,000  16.678,106  «11.00 

6.972  22,400, 000 

None  ml, 600,000 

None  x3, 800, 000 
16,500'11,592,887 

None   '1,600,000 

None  »10,413,996 


•10.00 
*5.00 

•10.00 
•9.00 

*3.50 

X4.20 

•18.00 

•7.50 

15.00 

25  00 
♦5.00 
•2.50 
/14.00 
14.00 


X7.50 

212.60 

•11.50 

•12.00 

29.90 


17,462 
10,31,8 

9,487 
19,867 

8,110 
17,987 


3,603 

5,420 

2,575 

4,533 

16,873 


4,163 
5.916 
6,141 

12,868 
3,932 
2.935 
6.859 

16,956 
2,268 

12,671 


(O)  City.      (T) 
x  1913  figures 


Town,     a  Total   tax.    /1911   figures.     *  1912   figures. 


State  of  Tennessee. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  26  1790).. .May  26  1790 

Admitted  as  a  State  (Act  June  1   1790)- -June  1  1796 

Total  area  of  State  (square  miles) 42,050 

State   Capi  tal Nash  ville 

Governor  (term  exp,  Jan.  15  1910) Ben.  W.  Hooper 

Seo'y  of  State  (term  exp.  Feb.  12  a  1917) R.  R.  Sneed 

Treasurer  (term  expires  Jan.  15  a  1915) W.  P.  Hickerson 

Comptroller  (term  expires  Jan.  15  1915) Goo.  P.  Woollen 

a  Constitution  says  term  of  office  shall  be  computed  from  the  16th  of 
January,  but  these  officials  being  elected  by  the  Legislature  are  usually 
allowed  to  serve  a  full  terra  from  the  date  of  their  appointment. 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  In 
January  and  sessions  are  not  limited,  "but  no  member  shall  be  paid  for 
more  than  75  days  of  a  regular  session." 

STATE  DEBT.— The  debt  of  the  State  is  as  follows: 

LOANS —  — Interest —      Principal- 

Name  and  Purpose.  P.Ct.  Payable. 

Old    certificates    of    indebtedness 

held  by  State  institutions 5&6     J  J 


When  Due. 

/At  pleasure! 

1  of  State.  J 
July  1  1914 
Oct.    1    1914 


Outstanding. 
$630,000 


Refunding  bonds,  1913... c 5         J  J         July    1    1914       9,401,000 

do  do  1913.  ..c 5  AO        Oct.    1    1914        1,608,000 

INTEREST  at  National  Park  Bank  or  State  Treasurer's  office. 

TOTAL  DEBT,  &c. — The  subjoined  statement  shows  Tennessee's  total 
debt  on  Dec.  19  1912: 

Total  interest  bearing  debt $11,458,000 

Est.  amount  of  bonds  yet  to  be  funded  (held  by  U.  S.  Govt.).       *335,666 
Total  bonded  debt 11,793,766 

*  These  bonds  are  owned  by  the  United  States  Government.  The  State 
will  not  fund  these  bonds,  it  is  said,  until  certain  claims  are  adjusted  be- 
tween the  State  and  the  Federal  Government.  Under  an  Act  of  1905  all 
of  the  unfunded  bonds,  except  the  $335,666.66  held  by  the  Federal  Govern- 
ment, were  eliminated  from  the  State  debt  on  Jan.  1  1907. 

ASSESSED  VALUATION.— The  following  statement  shows  the  charac- 
ter and  valuation  ol  all  taxable  property  In  tne  State. 


Acres. 
Year  $ 

1912.-217,165.104 
1911.-208,878,577 
1910.-210,007,356 
1908-. 190.288,847 
1902.-173,207,406 
1900..171 ,527.025 
1895-. 165,883,997 
1890.172,340.180 
1880_.148.999.550 
1875.-183,228,365 
1871  .205,386.777 
1867-.  155.245. 178 


Other 
Property. 

$ 
78.458,470 
79,324,281 
78,297.887 
68.722.101 
49,923,053 
48,493,768 
38.271.204 
64,637,292 
16,133,338 
87,213,908 

-72,518,243 

59,039,406      11,108.826 


Town  Lots. 

$ 
230,387,312 
217,802,508 
211.397,235 
185,175,781 
124,757,254 
120.338,355 
111,906,412 
120,530,633 
46,635.550 
57,578,261 


Total 
Value. 
$ 
826.010.886 
506,005,366 
499.702.478 
444.186.729 
347.887.713 
340,359,148 
316,061.613 
347,508.105 
211.768,438 
278,020,534 
287,905,020 
225,393.410 


A»er*pe 

Rate  Of 

Value 

Tax  pet 

p. Acre. 

$1,000. 

$ 

$ 

8.38 

3.60 

8.04 

3.50 

8.02 

$.50 

7.44 

S.60 

6.84 

3.60 

6.61 

3.50 

6.42 

2.00 

I         6.54 

3.00 

6.00 

1  00 

6.74 

4.00 

8.39 

e.oo 

6.72 

4.50 

In  addition  to  the  above  valuations,  the  assessed  valuations  of  railroad, 
telephone  and  teleeraph  property  In  1910  was  $91,028,024. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Attorney-General  ad- 
vised us  under  date  of  January  24  1912  that,  "under  our  constitution 
It  Is  not  competent  for  the  Legislature  to  exempt  from  taxation  State,  county 
or  municipal  bonds,  although  occasionally,  In  providing  for  and  Issuing 
county  or  municipal  bonds,  it  Is  provided  that  they  shall  not  be  subject  to 
county  or  municipal  taxation.  In  1903,  by  Chapter  258  of  the  Aots  of  that 
year.  It  was  attempted  to  practically  exempt  from  taxation  State  bonds 
held  by  banks  In  this  State,  but  the  Supreme  Court  In  the  case  of  the  State 
National  Bank  against  the  City  of  Memphis,  116  Tennessee  641,  held  that 
It  was  not  competent  for  the  Legislature  under  our  constitution  to  exempt 
from  taxation  that  class  of  property." 

The  State  Supreme  Court  holds  unconstitutional  that  provision  of  the 
refunding  bond  bill  passed  by  the  Legislature  which  exempts  the  bonds  from 
taxation.  This  reverses  the  ruling  of  Chancellor  Allison,  who  on  Mar.  6 
1913  decided  that  the  State  has  power  to  exempt  from  taxation  bands  issued 
by  it.     V.  96,p.  1038. 

CITIES.  TAXING  DISTRICTS  AND  TOWNS  AUTHORIZED  TO 
ISSUE  WATER  BONDS.— Chapter  379.  Laws  of  1911,  approved  June  24 
1911,  authorizes  cities,  taxing  districts  and  towns  having  a  population  of 
130,000  or  more,  by  the  Federal  Census  of  1910  or  any  subsequent  Federal 
Census,  to  issue  $250,000  coupon  bonds  to  improve  the  water-works  sys- 
tem,  providing  such  system  Is  owned  ox  operated  by  tbe  municipality. 
V.  93,  p.  301. 

POPULATION. — The  population  of  Tennessee  has  been  as  follows: 


1910 .2.184,789 

1900 2,020,616 

1890 1.767.518 

1880 1.542.359 

1870 -.1.258,520 


1860 1.109.801 

1850 ...1,002.717 

1840. „__     829.210 

1830 681,904 


I 


1820 422,77} 

1810 261,727 

1800.„_ 105.60* 

1790. 35,681 


The  proportion  of  the  colored  population  was  26.14%  In  1880,  24.57% 
In  1890.  23.8%  In  1900  and  21.7%  in  1910.  In  number  blacks  were 
245,881  In  1850,  283,019  In  1860.  322,331  In  1870.  403,151  In  1880,  434,800 
In  1890,  480.243  in  1900  and  473.088  In  1910. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TENNESSEE. 

NOTE. — For  reports  not  given  in   alphabetical  order  among  the  following! 
see  "Additional  Statements"  at  end  o*   this  State. 


ANDERSON  COUNTY. 

Clinton  is  the  county  seat.  All 
bonds  are  taxable.  Pop'n  '10,  17,717. 

Road    Bonds. 

4  ^06  FA   $85.000c 1936 

(Subject  to  call  after  1912.) 
5s  '07     A-O  $100,0000  ..  ..1938 

(Subject  to  call  after  1917.) 
4  Hs'09  A-O  100.0000    1939 

(Subject    to    call    after    1929.) 
BOND.  DEBT  Men  r913_.$285,000 

Sinking  fund 6,000 

Assessed  val.  (>_  act.) rr.3, 839, 220 

State&Co.tax(per  $1,000)  '12.$19.00 

INT.  in  N.  Y.  at  Hanover  Nat. 
Bk.  and  in  Chicago  at  Am.  Tr.  & 
Sav.  Bk.  and  Harris  Tr.  &  Sav.  Bk. 


BLOUNT  COUNTY. 

Marysville  is  the  county  seat. 

Road  Bonds  (Part  every  5  years). 
5s  '11  J-J  $300, 000c. July  1  '21-'51 
BOND.  DEBT  Apr  29  '13. .$305, 000 

Bridge   warrants 10.000 

Assessed  valuation  1912 4,583,430 

State&Co.tax(per  $1,000)'12.$20.00 
Population  In  1910 20,809 

INT. atChaseNat. Bank,  N. Y.City. 

BRADLEY   COUNTY. 

Cleveland  is  the  county  seat. 
_s  '99&'01j..$166,000 


Road  Bonds 
5s  '07  J-J  $25,000c.-.July  1  1937 
BOND.  DEBT  Oct  1913..  $191,000 
Ass'd  val. '12(2-5  to  ^  act.)  4,  00,000 
State&Co.tax  (per  $1,000)  '13. $17.20 
Population  In  1910 16,336 

INT.  on  bonds  of  1907  at  Cleve- 
land Nat.  Bk.,  Cleveland,  Tenn.; 
others  at  Importers  &  Traders'  Nat. 
Bank,  N.  Y. 


BRISTOL. 

Bristol  is  in  Sullivan  Co.     Incorp. 
Feb.  22  1856.     All  bonds  taxable. 

Commission  government  adopted. 
V.  96.  p.  1375.     Pop'n  '10,  7,148. 

Court  House  Bonds. 
6s  g         J-D    $10,0OOc.-.Feb    11922 

Funding  Bonds. 
^8  M-S   $19,500c.--Meh 


.July 


1925 
1942 


53  ...       40.000. 

King  College  Bond. 
tig  Feb  $815c...Feb    1  1910 

Market   House   Bonds. 
6s  g  92    J-D    $  10,000c- -.Feb    119    2 

Railroad   Aid   Bonds. 
68  J  J     $25,000c. 

School  Bonds. 


.July  1  1920 


5  s 

'04 

M-N  $10,000c..-Maj    1  1934 

6s 

ft 

J-J      12.000c...Jts:s    1     1921 

5s 

'05 

MS     12,000c. -Sept  1  1925 

174 
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BRISTOL       included). — 

CUm I   impi'iitniciii   Kondi. 
69  g  '90  J-.I     $25.ou0c_..July  1  l»2t 
8s  |         J   I)      3"  .nunc...  Feb    1   1922 

Street   Imp  I   &   Bridge  Bondt. 
43  A-O  »20.000C_--Oet     1   1921 

4S  JJ  4.5000. ..Jul;   1   192J 

Water-Works  Bonds. 
5s  '07      M-N  $292. 000c. May  1   1937 
■••(Mature  various  dates  from  1912.) 

5s  '11       ...     $.10.000 Oct    1   1941 

BOND.  DEBT  June  6  1913  $540,815 

Slnklngfund 12.000 

Assess,  val.  '12  (H  act.).. 2. 4 00 .000 
Total  tax  rate  (per  $1,000)  '12  $17.50 

I  XT.  in  Bristol  at  First  Xat .  Bank, 
and  at  National  City  Bank,  N.Y. 


CAMPBELL  COUNTY. 

Countv  scat  is  Jacksboro. 

Road  "(Kr</. a fMOyrs./rom  issue). 
4H^'02  M-N  $100,000. -.May   1    1932 
6«  "07     A-O     50.000c. -Oct    11937 

,->s     o -t     sa        50.000c 1938 

BOND.  DEBT  Oct  1913..  $200,000 
Assessed  val.  '12  (M  act.).6,006,329 
State&Co. tax  (per  $1,000)  '13  $19.50 
Population  In  1910 27,387 

INT.  at  Hanover  Nat.  Bank. N.Y. 


CARTER  COUNTY. 

Klizabethton  is  the  county  scat. 

Road  Bonds  (Tax-Exempt) . 

5s  '11     J-J     $60, 000c    1941 

(Subject   to  call   after   1926.) 
BOND.  DEBT  Oct  1911...     $77,000 

Floating  debt. 13.837 

Assessed  valuation  1911.. -2, 600. 000 
Population  In  1910 19.838 

INT.  at  Trustee's  off  ice  or  in  N.Y. 


CHATTANOOGA. 

Chattanooga  is  the  county  seat  of 
Hamilton  Co.  Inc.  Dec.  20  1839. 
See  V.  92,  p.  1386,  concerning  new 
forni  of  government.  An  Act  passed 
by  the  Legislature  in  July  1911  au- 
thorized this  city  to  issue  $1,250,000 
bonds  for  the  purpose  of  buying  or 
building  water  works.  Up  to  Mar. 
1913  no  action  had  been  taken  in  the 
matter.     Population  1910,  44,604. 

Funding    Bondi. 
4Hs'07  J-J   $100  OOOc.Jan    1  1937 

Sewer  Bonds. 
6s  M-S  $50 ,000c._- Sept  1  1917 

4Hs'09  MS  125.000c. Sept   1    1939 

Street  and  Sewer  Bonds 
5s  A-O$250.000c-Apr    15  1920 

5s  A-O   250,000c. Apr    15  1921 

4HS'05J-J     150. 000c... July  1  1935 
4Hs'07  J-J     600, OOOc.Jan    1  1937 

Park  Bonds. 
4Hs'07J-J     $50.000c..Jan    11937 
4Ms'12  M-N  250,000c. .May  1  1942 

Sewer  and  Funding  Bonds. 
4Hs'llJ-D    $30O,000c.Dec    30  1941 

School  Bonds. 
4Hs'09  M-S$150, 000c... Sept  1  1939 

Refunding   Bonds. 
4Hs'09  A-O  $125,000c.Apr   15  1939 
4Hs'll  J-D     81, 000c. -June  1  1941 

City-Hall  Bonds. 
4  Ms'07  J-J  $200 ,000c ..Jan    1  1937 

Fire-Hall  Bonds. 
4Hs'07J-J     $50,000C--Jan    11937 

Public-Improvement  Bonds. 
3Hs        J-J  $100,000c  ..  Jan    11922 
4«s'05J-J       75,000 July  1  1935 

School  and   Park  Bonds. 
4Hs'05  J-J  $125,000C..July  1  1935 

Annexation  Bonds. 
4Hs'13  J-D$150,000c..June2  1943 

Paving  Bonds  (City's  Portion)  — 
4Hs'10  J-D    $100.000c.June  1  1940 
4Hs'll  J-D      45.000c. -Jan   1    1941 

6s  .-.    153,000 Various 

4«s'12M-S     45.000 Sept    11942 

BOND.  DEBT  Apr  1913. $3 ,369,141 
Park  bonds  (included)...      300,000 

Kinking  Rind 71,176 

Assessed  valuation  1912. .32,114, 993 

Actual  valuation 66 ,904 ,600 

Total  tax  (per  $1,000)  1912. ..$32.20 

Int.  at  Nat  First  Bk.,.Chattan'ga. 


CLARK  SVILLE. 

County  seat  of  Montgomery  Co 
Incorp.  In  lS.j.",;  rciucorp.  Apr.  8 
1905.     All  bonds  are  taxable. 

Water  (Rod.  aft.  10  yrs.from  issue) . 
5s  "97  J-J  $18.500c...July  1  1927 
4s  '99  J-J  12. 500c. .July  1  1929 
4s  '03  J-J  28.000c. .July  1  1933 
4s  '05  J-J  10.000c. .July  1  1925 
4Hs'09  MS  31, 500c... Sept  1  1929 
4 He'll  A-O     60,000c Oct     1941 

Refunding  Bonds. 
fis  J-J     $24. 200c.  ..July  1  1915 

Cs  J-J       l9,2<)(ic...July  1  1916 

6s  A-O      18.6'uu-         July  ]    1017 

School  Bonds  (Red.  begin.  1912). 

4Hs'07  A-O   $25, OOOo... Apr    1   1927 

Sewer  Bonds  (Red.  begin.  1010). 
J-J  '...July  1   1925 

Railroad   Aid  Bonds. 
4s  '04      J-J     $'.)8,000o July   1   1924 

Street  Bonds  (Red.  begin.  1919). 

4VJs'09n-an   $25. OOOc 1H29 

BOND.  DEBT  Jan  1    191  3.  $3  59, 500 

Water  debt  (Included) 154  noo 

Assess,  val.  '!:•  1,478,000 
City  tax  rate  (per  $1,000)  '12. $12. 50 
Population  In  1910 8.548 

INT.  at  lir-t  Trust  <t   Saw  Bank 

Clarksvllle,  and  in  N.  V.  City. 


COCKE  COUNTY. 
Newport  is  tin-  county  seat. 

Road  and  Bridge  Bonds. 
5s  J-J  1100.000  .  ...Ian  1  '17-'41 

TOTAL  DEBT  Jan  I  '18. ..$263,047 

Assessed  valuation  1912 4,1  7h, «()■' 

Population  In  1910 19,399 


Bridge  Bonds. 

4Ms'07  F-A  $800. 000c Aug  1937 

■  Subject  to  call  $200,000  In  each  of 

the  years  1919,  1922,  1925  &  1931  > 
4  tfs'09  J-J     250.000C-.July  1   193D 

Turnpike  Bds.  (Red.  aft.  10  yrs.) 
4s'02  J-J         $190,0000 Jan    1   1922 

Peabody  Bonds. 
4s  M-N  $100, 000c. -Ma7  1  1929 

State  Fair  (Red.  aft.  Jan.  1  '26). 
4s  J-J  $150, 000c Janll941 

Normal   School  Bonds. 

4  Us'll  seml-an.  $80. 000c 1936 

BOND.  DEBT  Apr  1913-S1 .570,000 
Assessed  val.  (2-3  act.)  '12  95,924,350 
County  tax  rate(per$l  .000)  "12  $13 .00 
Population  In  1910 149.478 


DICKSON  COUNTY. 

Charlotte  is  the  county  seat. 

Road  Bonds. 

5s  '13      J  J  $250, 000 July  1  1943 

BOND.  DEBT  Sept  1913.  $250,000 
Assess,  val.  '12  (1-3  act)-.l  ,825,910 
State&Co.tax(per$1.000)  '12-. $12. 00 
Population  in  1910 19.955 


DYEBSBURG. 

County  seat  of  Dyer  County. 

Water   &    Electric    Light   Bonds. 
4s  M-N  $43,000c.Nov   15  1922 

5s  M-N     33.000c. May  15  1933 

5s  '11     J-D      30,000c.  June  1  1941 

Sanitary   Sewer  Bonds. 
5s  '04     J-J     $25.000c.July  15  1934 

Railroad  Bonds. 

5s  '11      ...     $30,000 1932 

School  Bonds. 

6s  '09     May    $8.500 May'14-'15 

5s  '13     s-a       25,000c 1933 

BOND.  DEBT  June  1913.  5194,500 
Assessed  valuation  1912. ..1 ,890.000 

Real  value  (estimated) 4,500,000 

Total  tax  rate(per$l  ,000)  '10.$32.50 

Population  in  1910 4,149 

INTEREST  on  water  and  light 
bonds  dated  1911  payable  at  office  of 
Farson,  Son  &  Co.,  N.  Y.  and  Chic; 
on  other  water  and  light  bonds  at 
First  Nat.  Bank,  Dyersburg. 


GILES  COUNTY. 

Pulaski  is  the  county  seat. 

Court=House  (Red.  after  1919). 

5s  '09      J-J     $100.000 1929 

BOND.  DEBT  Mch  1913.-5100,000 

Floating  debt 14,500 

Sinking  fund 14,000 

Assessed  val.  '12  (y2  act.)._7,915,775 
State  &  Co.  tax  (per$l,000)'12  $12.50 
Population  In  1910 32.629 

INTEREST  payable  in  Pulaski  at 
Citizens  Nat.  and  National  People's 
banks  and  Union  Bank  &  Trust  Co. 


GRAINGER   COUNTY. 
Rutledge  is  the  county  seat. 
Pike  Bonds. 

.8 '11.-.      $100,000.. _. 

Total  bonded  debt... (?) 

Population  In  1910 13,888 


HAMBLEN  COUNTY. 

Morristown  is  the  county  seat. 

Road  Bonds. 

5s  '12      J-J     $25,000 June  11952 

BOND.  DEBT  Apr  1913. ..$277,000 

Assessed  valuation  1912 2,940,000 

State&Co.tax(per  $1,000)  '12.517.40 
Population  in  1910 13,650 

INT.    at    East    Tennessee    Nat. 
Bank,  Knoxville. 


HAMILTON  COUNTY. 

County  seat  is  Chattanooga. 

Funding  Bonds. 

«Ks05  A-O$100, 000c... Apr    1  1925 

Ss   '01   Dec    100,000c... Dec    1  1921 

Subject  to  call  after  Dec.   1   1911.) 

4,'^s'13  J-J     550 ,000c. .July  1  1943 

School  Bonds. 
is  '07     Apr   $75,O00c..Apr    1  1927 
(Subject  to  call  after  Apr  1    1917.) 

IHs'09  M-N  150,000 Nov  1  1929 

4^s'll  J-D    135,000c. .June  1  1941 

Road  Bonds. 
<Hs'09  A-O  $50, 000c. .Oct  1  1939 
4J^s'll  J-D  100, 000c... June  1  1941 
«Hs'U  A-O  500.000c.-"Apr  1  1941 
4Hs'12  A-O  65, 000c. ..Apr  11942 
4]<;.s'13  J-J       25,000c.-. July  1  1943 

Refunding  Bridge  Bonds. 
4^s'09  A-O$100, 000c. .Oct  1    1929 

Tunnel  Bonds.  (Red.  aft    1917.) 
5s    07      Apr   $150. 000c -Apr    1  1927 

St.  Elmo  Tax   District  Bonds. 
5Ms'07  A-O  $18.000 Apr  1   1927 

Court-House  Bonds. 
4Ks'12  A-O$350,000c...Apr   1  1942 

Jail  Bonds. 
4^s'12  A-O  $75, 000c. ..Apr    1  1942 
I  A-O      25,000c. .Apr    1   1943 

Total  debt  Apr  1913. $1 ,968, 000 

ed  val.  (3-5  act.) 40.210,720 

State  &  Co.tax(per  $1,000)  '10. $14  f>0 

Population  In  1910 89.267 

INT.  at  Nat.  City  Bank,  N.  Y.  C. 


HARRIMAN. 

This  city  is  in  Roane  Countv.     Inc. 
In   1891.     Population  1910,  3,061. 

Refunding  Bonds  </>(). 

tS  if  05  A-(>$100.000c_.Apr  1  1925 
BOND.  DEBT  Nov  1913.  $110,000 
Assessed  val.  'ii  (1-3  act.)  1,100,000 
City  tax  (per  $1,000)  1911 $20.00 

INT.  at  Nat.  Park  Bank,  N.Y. 


DAVIDSON  COUNTY. 

Nashville  Is  the  county  scat.  The 
State  fair  grounds  bonds  riven  below 
were  declared  valid.     V. 93, p.  1736. 


HAYWOOD  COUNTY. 
County  seat  Is  Brownsville. 

Railroad   Bonds 

<*  May    $121,000 May  1   1914 

BOND.  DEBT  lug  1  1»13  5121,000 
val.  '13  (.).>',   act). 4.314,593 

Btate&Oo.taxfper  $1,000)  'i3.$i8.oo 
StnteACo.taxtpcr  $1,000)  '13. $18. 00 

Population  In  1910 25.910 

INT.  at  Co.  Trustee's  office. 


HUMBOLDT. 

This  city  is  in  Gibson  County. 

Water-Works  Bonds. 
..S  ...     $30.000 

School  Bonds. 
_.s  ---     $12.000- 

Street  Bonds. 
..s  ...     $60,000 

Funding  Bonds. 
5Hs'll   ...     $12.000- .1941 

City  Hall  Bonds. 

5Hs'll   -.-     $15,000 1941 

BOND.  DEBT  May  1913.-$129,000 

Assessed  valuation 1 ,025 .000 

(Assessment  at  40  to  50%  act.  val.) 

Tax  rate  (per  $1,000) $15.00 

Population  In  1910 3,446 

INTEREST  on  bonds  of  1911  pay- 
able at  Chase  Nat.  Bank,  N.  Y.  City. 


JACKSON. 

This  city  is  In  Madison  Co.  Jack- 
son owns  its  water-works  plant.  Inc. 
under  Chap.  218,  Acts  of  1853-54. 

Water-Works  Bonds. 

6s  '85     J-J     $25,000 Jan   1   1915 

(Subject  to  call  after  Jan.  1  1905.) 
4s  '89      J-J        25,000c.--July  1   1929 

(Subject  to  call  after  July  1  1909.) 

4s  '05     J-J       22,000 July  1  1935 

(Subject  to  call  after  July  1   1920.) 

Refunding  Bonds  (Tax-Exempt) . 
5s  '09      J-J  $12S,000c..Jan    1    1929 
4!^s'09  J-J        45,000c_.July  1  1929 

4Hs'll  s-a        55,000 1941 

(Subject  to  call  after  1931.) 

Fund.  &  Impt.  (Red.  begin.  1917). 
4>^s'07  J-D$125,O0Oc..June  1  1927 

Improvement  Bonds. 
5s  '91      A-O  $48,000c_.Apr  1   1920 

Funding  Bonds  (Red.  begin.  1930) 
4Hs'll  s-a     $30.000 1941 

High=School  (Red.  begin.  1931). 

4Hs'll  s-a     $50,000 1941 

GEN.  DEBT  May  1912.-.  $561,964 
Assessed  val.  '11  (Y2  act.)-.4,500,000 
Total  tax  (per  $1,000)  1911  ...32.90 
Population  in  1910 15,779 

INT.  on  6%  lmpt.  bonds  payable 
at  Importers'  &  Traders'  Nat.  Bank. 
N.  Y.;  on  5s  at  Hanover  Nat.  Bank. 
N.  Y.;  on  5%  ref.  bonds  at  2d  Nat. 
Bank,  Jackson,  and  on  4J4%  ref. 
bonds  at  1st  Nat.  Bank,  Jackson. 


JACKSON  COUNTY. 

Gainesboro  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5s  '12  A-O  575.000c  ..Apr  1  1942 
BOND.  DEBT  Oct  1913..  $75,000 
Assess,  val.  '13  (1-3  act). ..1 ,712,800 
State&Co.  tax(per$l,000)  '13.514.80 
Population  in  1910 15,036 


JEFFERSON  COUNTY. 

County  seat  is  Dandridge. 
5s  ...    549,000 1926 

(Subject  to  call  beginning  1916.) 
5s  ..-  5100,000 1931 

(Subject  to  call  beginning  1921.) 

5s  ...     $20,000 1926 

5s  ...     175,000 1939 

4>£s         M-S     25,000 1939 

Bridge  Bonds. 
5s  '13      M-S  $25,000 1933 

Road  Bonds. 

5s  '13      M-S  $125,000 1943 

BOND.  DEBT  Nov  1913.  $519,000 
Sinking  fund  (estimated) . -  20,000 
Assessed  val.  '12  (2-5  act.) .3,430,445 
State&Co. tax(per  $1,000)  '12. $20. 00 
Population  In  1910 17.755 

INT.  on  5%  bonds  of  1913  at 
Nat.  City  Bank,  N.  Y.;  on  other  5s 
at  East  Tennessee  Nat.  Bank,  Knox- 
ville, and  Nat.  City  Bank,  N.  Y.; 
other  bonds  at  East  Tennessee  Nat. 
Bank,  Knoxville. 


JELLICO. 

This    city  Is  In  Campbell    County. 

School  Bonds. 

$6,000 

-S  ...       30,000 

Street  Bonds. 

...     $10,000 

City  Hall  Bonds. 

...     514,000 

Water  &  Sewer  (optional). 
S^s'll  J-J     $75,000 July  1  1941 

Water=Works  Bonds. 

_s  ...     510,000 

BOND.  DEBT  Sept  29  '13  $145,000 

Floating  debt 2,361 

Sinking  fund 1,237 

Assess,  val.  '13  (\4  act)...  *857,963 
City  tax  rate  (per  $1,000)  '13.528.00 
Population  in  1910 1,862 

*  Exclusive  of  telephone  and  rail- 
road property. 


JOHNSON  CITY. 

This  city  Is  in  Washington  County. 
Inc.  in  1885.  Bonds  are  exempt  from 
city  taxes.     Pop'n  1910.  8.502. 

Public  Improvement  Bonds. 
5s  '03     M-N  $28, 000c ..May  2  1923 

Sewer  Bonds. 
5s  '08     M-N  $20. 000c. -May  1  1928 
5Hs'09  M-N      7, 500c. .May  1  1929 

Funding  Bonds. 
5s  '05               $10, 000c  ..June  1  1925 
6s  '10     M-S        5,000.. .Mch  15  1920 
5Hs'll  F-A     40.000 Feb    1  1931 

Water- Works  Bonds. 
5s  *10     J-D    $  153. 000c , June  1  194fi 
5s  J-D    212, 000c... June  1  1940 

School  Bonds. 
5s  '12  J-D  550. 000c. -Doc  1  1932 
5s  '10  J-D  75.000C. June  15  1930 
5s  '06  F-A  17. 500c  ..Aug  1  1926 
TOT.  BD.  DT.  Mch  1913.-5684,836 
Paving  bonds  (included)...      66,836 

Water  bonds  (Included) 365,000 

Assessed  val.  (]4  act.)  '12. .2,015,732 
City  tax  (per  51.000)  '11 521.50 

INT.  on  Normal  School  bonds, 
S200.000  water  issue  and  fund,  bonds 
of  1911  pay,  at  Hanover  Nat.  Bank, 
N  ,Y  .:  on  fund,  bonds  of  1905 at  Prov- 
idence Sav.  Hli.  &  Tr.  Co..  Clnclu.r 
other  bonds  In  Johnson  City. 


KENTON. 

This  place  is  in  Obion  County. 

Water  and  Light  Bonds. 

6s  '13     M-S  530,000 Sept  1  1933 

TOTAL  DEBT (?) 


KNOX  COUNTY. 

County  seat  is  Knoxville. 

Funding  Bonds. 
3Hs         A-O  $50.000c.  ..Apr    4  1919 

High-School  Bonds  (Tax-Exempt). 
5s  "11  May  $26.000o...May  1  1931 
5s  '13      ...       24,000c    1933 

Bridge  Bonds 
5s  A-O  $40 ,000c... Apr    1   1916 

5s  A-O  '  45,000c Apr    1  1921 

5s  A-O     55,000c. .Apr    1   1926 

6s      Oct      40.000c   Oct  1  1916  &  1921 

Railroad  Bds.  (Part  every  5  years) . 
6s  J-J     $49,500c.July  1   '14-'24 

BOND. DEBT  Mch  1913..  $305,500 
Assess,  val.  '12  (70%  act.)40,000.000 
State&Co.tax  (per  $1.0001  '12.  .$13.50 
Population  In  1910  (Census) --94.187 

INT.  on  5%  bridge  bonds  at 
Hanover  Nat.  Bank,  N.  Y.;  other 
bonds  in  Knoxville. 


KNOXVILLE. 

Knoxville  is  county  seat  of  Knox 
County.  In  1897  Knoxville,  North 
Knoxville  and  West  Knoxville  consol- 
idated. Statement  below  is  for  con- 
solidated city.  Commission  gov't 
adopted  Aug.  26  1911.  V.  93,  p. 607. 
City  has  purchased  plant  of  Knoxville 
Water  Co.  City  assumed  $639,000 
bonds  of  water  company  and  in  addi- 
tion issued  5611.000  4X%  bonds  in 
payment  for  plant.  These  Issues  are 
not  included  in  bonded  debt  given 
below,  but  the  $611,000  bonds  are 
direct  obligations  of  the  city.  For 
previous  items  concerning  purchase 
of  this  plant,  see  "State  &  City  Sup." 
for  Nov.  27  1909.  Of  the  bonds  as- 
sumed, $150,000  6s  were  refunded  In 
June  1912  by  a  like  amt.  of  4  Ms. 

Funding  Bonds 

6s  g  '85  J-J     $95.000 July  1  1915 

6s  g  '87  J-J       95.000 July  11917 

4s  g '90  J-J       34,000 Jan    11920 

4s  '99      J-D    100,000 June  11929 

Refunding  Bonds. 
5s  '10     M-N  $275. 000. -.May  1  1940 

Hospital  Bonds. 
4s  '99     J-D    $30.000 June  1  1929 

Market  &  School  Bonds. 

5s  '97      A-O   $35,000 Apr   1  1927 

(Part  due  every  10  years  on  April  1.) 

High-School  Bonds. 
4Hs'09  A-O$150.000 Apr   1  1939 

Viaduct  Bonds. 
4Hs'09  A-O  $50.000 Apr   1  1939 

Funding  and  Improvement  Bonds. 
4^S'07  J  D    $165. 000. ..Dec  2   1937 

Street  Bonds. 

5s  '91     A-O$500,000 Oct  1  1921 

5s  '09     J-J       35.000 July  1  1989 

5s  '12     J-D      15, 000... June  15  1942 

Sewer  Bonds. 

4^s'07  J-D    $15.000 Dec   2  1937 

4Hs'12J-D    125, 000. ..June  15  1942 

Water-Works  Bonds. 
4Hs'09  J-J  $611,000 July  1  1949 

Water  Co.  Bonds  (assumed). 

4Ks        F-A  $489,000 1921 

(Subject  to  call  after  1911.) 

Refunding   Water  Bonds. 
4J^s'12  J-J  $150.000 1942 

North  Knoxville  Bonds. 
5s  '89     M-S$100,000 Sept  1  1919 

West    Knoxville  Bonds. 

6s  '89     J-D    $75.000 Junell919 

5s  "93     J-D      37.000 June  1  1"23 

GEN.  BD.  DT  Jan  23  '13  $1,931,000 
Paving  bonds  (city's  port)  98,000 
Paving  bonds  (assessment)  253,320 
Paving  certifs  (assessm't) .  33,344 
Sinking  fund  (cash  &  lnv) .  176,019 
Assessed  valuation.  real-.18,713,375 

Assessed  val.,  personal 2,683.332 

Assessed  val.  RR..  Tel., 4c.l .385.531 
Total  val  1912  (y2  actual)  .22,782,238 

Tax  rate  (per  $1,000)  1912 $16.00 

Population  in  1910  (Census)  ..36,346 

INTEREST  on  bonds  due  1937 
payable  at  Hanover  Nat.  Bank,  N.Y.; 
on  street  and  refunding  bonds  of  1910 
in  Knoxville  at  City  Treasury. 

City's  total  resources  on  Jan.  23 
1913  were  $2,695,578,  incl.  $487,021 
value  of  school  buildings  and  $483. 
304    value  of  other  public  buildings. 


LOUDON  COUNTY. 

Loudon  Is  the  county  seat. 

Road  Bonds. 

5s  '12     J-J  5100,000c Jan  1  1942 

5s  '13  ...  150,000c  ....1923-1943 
BOND.  DEBT  Jan  1913..  $100,000 

ed    valuation 2,686,076 

Actual   valuation    (est.) 7,000,000 

Population  in  1910 13,612 

MC  MINN  COUNTY. 

Athens  is  the  county  scat. 

Road   Bonds. 

5s  '11      M-S$300,000c    1941 

TOTAL  DEBT  Mar  1913.  $300,000 
Assess,  val.  '12  (35%  act.). 3,850,000 
State&Co. tax(per$l  000)  '12. .$17.80 
Population  In  1910 21.046 

INT   at  Hanover  Nat.  Bank,  N.  Y. 


MADISON  COUNTY. 

Countj  seat  Is  Jackson.  Bonds  are 
exempt  from  county  and  municipal 
taxes.     Popula.  1910.  39.357. 

Road   Bonds. 
4s  A  OS  150 ,000c. Apr    15  1943 

(Subject  to  call  after  April  15  1933.) 
4s  '05  A-O$150,000c.Apr  15  1945 
(Subject  to  call  after  April  15  1935  ) 

4s  '09     M-N  200.000 Jan   1   1949 

(Subject  to  call  after  Jan.  1   1938.) 

School   Bonds. 

4Hs'12  J-J   $125,000 July  1   1937 

BOND.  DEBT  Apr  28  '13  $625,000 
Assessed  val.  '12  (\4  act.).10, 150,000 
State  &  Co.  tax  (per/Inside  .-515.40 

$1,000)    1912 lOutsldc.  17.00 

INT.  at  People's  Sav.  Bk.,  Jackson. 


Nov.,  19 13.  J 


TENNESSEE-CITIES  AND  TOWNS 


I7f> 


MARION   COUNTY. 

County  scat  Is  Jasper 

Turnpike  &  Road  Improv'l  Bonds, 


5s  May 

*•-,»  May 

4s  May 

4s  May 

4s  May 

Refunding 
5sg 


. .  May   1 

III  14 

_  _  May  1 

11)  IS) 

..May  1 

1024 

..May  1 

1929 

..May  1 

1934 

115,000c 
20,000c 
25,0000 
.15,0000 

45,000c 

Bonds  (Tax  exempt) 
,000c... Juno  '1  6-'3  1 
,000  every  5  years.) 

BOND.  DEBT  Sept  1     13.  $160,000 

Sinking  fund. 16,479 

Assessed  val.  '12  (H  act.)  $2,571,665 
State&Co.  tax(por  $1,000)'13  $19.50 
Population  In  1910 .18.820 

INTEREST  on  bonds  of  1911  pay- 
able at  County  Trustee's  office;  other 
bonds  at  Hanover  Nat.  Bank,  N.  Y. 


'11  ...  |$2o,<; 

\($5.0 
fD.  DEBT  S< 


MEMPHIS. 

Memphis  Is  the  county  seat  of 
Shelby  County.  A  yellow  fever  epi- 
demic in  1878  rendered  city  unable  to 
meet  its  obligations,  and  in  1879  city 
charter  was  repealed  and  Taxing  Dis- 
trict of  Shelby  County  was  organized 
for  purpose  of  securing  a  compromise 
with  bondholders  on  such  terms  as 
city  felt  able  to  make.  The  courts, 
however,  held  that  Taxing  District 
was  liable  for  entire  debt  of  city,  and 
a  compromise  at  50%  was  then  ar- 
ranged for  under  Act.  of  March  1883. 
This  Act  was  amended  in  1885.  Old 
debt  has  been  all  retired  and  int.  pay- 
ments on  new  Issues  are  promptly 
made.  In  1891,  by  Act.  of  Legisla- 
ture, district  was  again  Incorp.  as  city 

City  charter  was  amended  by  Legis 
lature  in  1907,  but  on  June  22  1907 
State  Supreme  Court  declared  same 
unconstitutional.  See  V.  84,  p. 1563. 
City  now  governed  under  commission 
form  provided  for  in  amended  city 
charter  passed  by  1909  Legislature 
(V.  89,  p.  1297).  and  which  has  been 
declared  unconstitutional.  V.  90.  p. 
387,  and  V.  91,  p.  49.  Bonds  are 
free  from  local  tax. 

Artesian-water  plant  bonds  men- 
tioned below  are  part  of  an  issue  of 
$3,500,000.  Of  this,  $1,250,000  was 
to  provide  for  refunding  water  com- 
pany's bonds  which  matured  in  1909. 

New  Refunding  (Malone)  Bds. 
4Hs'08  J-J   $537, 000c. ..Jan     1  1939 

Refunding  Bonds. 
4Hg'96  J-J$l, 247, 000c. July  1  1926 

Street  Bonds. 
4Hs'09  F-A      $425,000. 
4Hs'10  F-A     575,000c 
4Hs'll   F-A   300,000c. 
4Hs'12  M-S  450,000c. 

Fire  and   Police-Station   Bonds 
4Hs'10  J-J     $260, 000c -July  1   1950 

Memphis  Artesian  Water  Bonds. 

4s  '03  M-N  $3.000,O00cMay  1  1933 

($50,000  due  each  year  on  May  1.) 

4  J-Ss'll  A-O  $250,000 Oct    11946 

Taxing  Dist. — Compromise  Bonds. 
6s  '87     J-J  $986,000c..July  1  1915 

•-Market    House  Bonds. 
5s  '97  J-J  $60.000cJanl'17-*22-'27 

Park   Bonds. 
4S  '01      M-S$225,0OOc.Mch   1    ,14-,31 
4>is'09  A-O  500, 000c. .Apr     I  1959 

Normal  School  Bonds. 
4Hs'll  F-A$150.000c..Aut    1   1936 

Amusement  &  Recreation  Park. 

4Hs'12  J-J  $275,000 July  1  1947 

GEN.  BD.  DT.  Dec  1  '12  $4,930,000 
Assessment  debt  (add'l)  _.  1,346,400 
Water,  park  and  market- 
house  debt  (add'l) 4,372,500 

Assessed  valuation,  real.. 83, 160, 560 

Assessed  val.,  personal 12,110,275 

Merchants'  capital  (est.).  6,222,325 

Railroads,  &c.  (est.) 9,026,117 

Total  valuation  '12  (est.)  110,519,277 
Tax  rate  (per  $1,000)  1912.  ..$15.80 
Population  In  1910  (Census). 131. 105 

The  water,  park  and  market-house 
bonds  are  secured  by  lie ns  upon  these 
properties. 

Funding  Act  of  1883  provides  that 
every  part  thereof  shall  be  considered 
a  contract  between  the  State,  the 
Taxing  District  and  the  bondholders, 
and  no  part  material  to  rights  of 
bondholders  shall  be  modified  while 
the  bonds  remain  outstanding. 


-Aug 
-Aug 
-Aug 
.Men 


1949 
1945 
1946 
1947 


MORRISTOWN. 

This  city  is  in  Hamblen  County. 
Street  Bonds. 
5s  m:i     J-J    t20.000c.Mar  ir»  1923 

TOT.    HI).   DT.   Nov   1913.   $207,700 

Floating  debt  _ 10,000 

Sinking  fund 80,000 

Assessed  valuation   1913  ...  1 ,895.088 

Tax  rate  (per  $i.ooo)  1913... $18. oo 

Population  in   1910... 4,007 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


1926 
1918 

1923 

1926 


NASHVILLE. 

Nashville  is  the  capital  of  the  State 
and  the  county  seat  Of  Davidson 
County.  Inoorp.  In  1806.  All  bonds 
arc  exempt  from  city  taxes. 

Viaduct   Bonds. 
Is              J-J   $100,0000... Oct     1    1918 
48  J  J        50.0000 Ian     1    1021 

Electric-Light  (Red.  aft.  July  '16) 
4s  J-J  $150,000c&r..July    1931 

Refunding  Bonds. 
3^8         J-J      $70,000c..July   1  1920 

Funding  Bonds. 
Is        J  j  $110, 000c.  ..July  1 
4s  J-J     150.000c July 

Sewer  Bonds. 
4  Ms         A  (>$  1110. 000c.      Apr    1 
•4s  J-J      Hit)  000c  ..July   1 

4s  J-J      100.000c July  1927 

4s  J-J      100,000c July  1928 

4s  J-J       50,000 July  1929 

4Ms'10J-J     500.000 Jan    11940 

Nashville  &  Clarksville  RR.  Bonds 
(now  Tennessee  Central  RR.) 
4s  '04      M-N  $1.000.000cMay  1  1924 

Hay-Market  Bonds. 
5s  M-S   $50. 000c Mch  1922 

High  School  Bonds. 
4V*s'10  J-J  $300.000 Jan    1  1940 

Peabody  College  Bonds. 
48  J-J  $200.000 Jan 

Street  Bonds 
4Ht        J-J  $160, OOCc. ..July  1 

4Hs'05  J-J     500,000 July  1 

4s  J-J     100,000c July  1926 

4s  J-J     100.000c July  1927 

4s  J-J  50,000c...  July  1928 
4^s'07  J-J  15,000c-.July  1  1937 
4Ms'08   M-S     50,000 Sept  1  1928 

Water  Bonds 


1935 

1922 
1935 


6s  M-N  $100.000c  May  1  *14-'15 

5s  g         J-D    150.000c June   1921 

4V$s         J-J     300.000c July  1918 

4^8        A-O     47,000c Julyl9'-'0 

Wis        M-N  100.000c July  1922 

4s  J-J     300.000c July  1919 

4s  "08     J-J     200.000 Jan    1  1928 

Funding  Water  Bonds. 
<8  J-J      $25.000c..July  1   1919 

Reservoir  Bonds. 
5s  '13     M-S  S275,000c.Mar  1  1933 

Electric=Light-Exten.  Bonds. 
5s  '13  M-S  $25, 000c _ .Mar  1  1933 
TOT.  BD.  DT.  June  '13. $6, 113  ,204 
Water  debt  &  sinking  fund  1,505,601 
NET  DEBT  June  1913..  4,607,603 
Val.  city  prop.  Jan  1  '13.. 13, 250.000 
Assessed  valuation,  real. .54  .263,380 
Assessed  val.,  personal...  11.525.035 
Total  value '12  (%  act.) _*65, 788,4 15 
City  tax  (per/ Old  Territory. ..$15  00 
$  1 .000)    '1 2  \  New  Territory .  -   1 3 .  00 


•In  addition  to  the  valuations 
given  above,  the  State  Board  of 
Assessors  in  1912  assessed  railway 
and  light  properties  at  $5,724,837. 
Merchants'  tax  in  1912,  which  is  not 
assessed  by  the  State  Board  of  Assess- 
sors,  amounted  to  $5,648,054. 

INT.  on  street  bonds  due  1927, 
1928,  1935  and  1937  and  sewer  bonds 
due  1927,  1928  and  1940  Is  payable 
in  Nashville  and  N.  Y.  at  Nat.  Park 
Bank;  on  bonds  dated  1913  at  Nat. 
City  Bank,  N.  Y.;  other  bonds  at 
Merch.  Nat.  Bk.,  N.  Y.,  and  in  Nash 
ville.  All  coupons  are  tax  receivable. 
DEBT  LIMITATION.  —  New 
bonds  can  be  Issued  only  with  per- 
mission of  the  Legislature  and  the 
vote  of  the  people. 

POPULATION. — In  1910  (Cen- 
sus), 110,364;  in  1900  (Census)  it  was 
80,865;  in  1890,  76,168. 


MEMPHIS  CITY  SCHOOLS. 

4s  '99  J-D  $28. 500o... July  1  1919 
4s  "02  A-O  (70,OO0c.Apr  1  '16-'26 
\  (Part  every  5  years.) 
125. 000c.  .  July  1  1945 
75, 000c. .July  1  1928 
300, 000c. .July  1  1937 
498.OO0C-.July  1  1959 
250,000c  ..July  1  1961 
Lenox  Bonds  (Annexed)  — 
5s  '09  Mar  $50,000c..Mar  1  1929 
BOND.  DEBT  Oct  1913.$1,396,500 
Sinking  fund  Mar  1913...  117,057 
INTEREST  on  4  Ms  due  1928  and 
1945  and  the  4s  due  July  1  1937  is 
payable  in  N.  Y.  City;  on  all  other 
bonds  in  Memphis  at  State  Nat.  Bk. 


4Ms'05  J-J 
4  Ms'03  J-J 
4s  '07  J-J 
4Ms'09  J-J 
4  Ms' 11  J-J 


Funding  Bonds. 

5s  l.l  MnySl  45.000... May  1  1038 
Funding  Kmul  arid  Bridge  Bonds 
I  '11  Aug  Si:,. none  Aug  1  lll.'D 
BOND.  DEBT  Od  1913  .  $.102,000 
Assessed  valuation  1012.  .  .4  .803.822 
Real  value  (est)  10. 1100. 000 
Statc&Co.tax  (per  $1,000)  '13. $20.00 
Population  In   1910 22.860 


INT.   on   4s,    6%    bonds   due    1916 

and  (is  Is  payable  at  County  Tress, 
office;  others  In  Memphis  or  N.  Y.c 


ROBERTSON  COUNTY. 
Springfield  la  the  county  seat. 
Road  (Hni.  aft.  20  f/rs.  from  Issue). 

4s  '1  1  ...  $1.18,000.  .Ian  2  19  11 
4'<x'12  M-N  300. 000  .May!  1942 
BOND.   DKBT.Iuno  1913.  $438,000 

Assessed  valuation  1912 6,309,797 

Population  In  1910   25,466 

INT   at  a.  11.  Leach  &  Co.,  N.  V. 


RUTHERFORD   COUNTY. 

Murfreesboro  Is  the  county  seat. 

Normal   School  Bonds. 

5s  '10     s-an  $100, 000c    1930 

BOND.  DEBT  Mch  191  3  ..  .$100,000 
Assessed  val.  '12  (M  act.). 7,400, 000 
state  &  Co.taz(per  $1 ,000)'i2  $13.00 

Population  In    1910 .      33,199 

INTEREST  Is  payable  in  Chicago, 
111.,  at  Harris  Tr.  &  Sav.  Bank. 


SULLIVAN  COUNTY. 

Hlontitvllle     Is     the     countv 
Bonds  are  taxable    Pop.  '10,  28,120. 

ttnad  Bonds. 
5s  '08    A-Of$100.000c    _AUKl'lK-'38 

1  (Part  every  ten  years.) 
4Ms'09  F-A$200,ooo  Auk  1   '29*'89 
4M«'12  M    N200.000    May   1    '32&'42 
BOND.   DEBT  Mar   1913.  $500,000 

Assessed  val.  '12  04  act.). 6, 000 .000 

Stato&  Co.  tax(per  $1,000)'I2  $16.50 

INTEREST  payable  at  First  Nat. 

Bank    of    Bristol    and    Importers'    & 

Traders'   Nat.    Bank,    N.    Y.   City. 


ST.  ELMO. 

This  place  is  in  Hamilton  County. 

Sewer  Bonds. 
5s  g  '11  M-N  $80,000c..Nov  1   1941 
BOND.  DEBT  Nov.  1911  .     $80,000 
Assessed  valuation  1911..   1,203,000 
Population  In  1910 2,426 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


SEVIER  COUNTY. 

Sevierville  is  the  county  seat. 

Turnpike  Bonds. 
4Ms        May$16,000c    1923 

Bridge  Bonds. 
5s  Apr      $9. 500c     1917 

Funding   Bonds 
4Ms        May  $24, 000c    ..1923 

Refunding  Bonds. 
5s  '13      July  $28,000 

Railroad-Aid    Bonds. 

5s  J-J  $150,0000     1930 

BOND.  DEBT  Sept  30  '13. $227,500 

Floating  debt 10.234 

Sinking  fund 3,268 

Assessed  val.  '12  (V2  act.). 2, 625, 229 
State&Co. tax(per  $1,000)  '12. $20. 00 
Population  in  1910 22.296 

INT.  on  bridge  bonds  payable  at 
Chase  Nat.  Bank,  N.  Y.;  on  funding 
and  turnpike  bonds  due  1923  at  Har- 
ris Trust  &  Sav.  Bank,  Chicago; 
other  bonds  at  Hanover  Nat.  Bank 
and  Chase  Nat.  Bank,  both  of  N.Y. 
City. 


SUMNER  COUNTY. 

Gallatin  Is  the  county  scat. 

Road  Bonds. 
48  '12     A-O$200,000..Apr  1    '17-'42 
($15,000  In  1917,  $25,000,  1922;  $30,- 

000,   1927;  $35,000,   1932;  $45,000, 
1037.    and    $50,000,     1942.) 
BOND.  DEBT  Oct  1913..  $200,000 
Assessed  val.  1912 7,275.887 

StatedsCo.tax(per  $1,000)  '12. $13. 50 
Population  In  1910 25,621 


TIPTON  COUNTY. 

Covington  is  the  county  seat. 

School-Site  Bonds. 

5s  '13      s-a      $50,000c 1938 

TOTAL  DEBT ..(?) 

Population  in  1910 29,459 


TULLAHOMA. 

This  town  is  in  Coffey  County. 

Electric  Light  &  Water  Bonds. 

_s  ...   ($26,000 July  1  1921 

1      5,000 July  1  1933 

Sewer  Bonds  (Red.  beg.  1917). 
5s  '12      M-S    $25,0000         Sept  1    1932 
GEN.  BD.  DT.  July  1913. .$56,000 

Assessment  debt   (add'l) 3,000 

Sinking  fund 2,000 

Assess,  val.  '12  (V2  act.) 637,000 

Population  in  1910 3,049 


PARE  CITY. 

This  city  (P.  O.  Knox  ville)  is  in 
Knox  County.    Inc.  Feb.  1907. 

Improvement  Bonds. 
_s  '08      ...     $105,000 

Funding  Bonds. 

_S  '09      $20,000 

_S  "11      ...       25,000 

Sewer  Bonds. 
6s  '13      .__     $10,000c.-May  1  1923 

School  Bonds. 
6s  '13  ...  $8,000c_.May  1  1923 
BOND.  DEBT  Oct  1913_..$168,000 
Assess,  val.  '13  (M  act.).. .1,715, 505 
Total  tax  rate  (per  $1,000)'13  $26.70 
Population  in  1910 5,250 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


SHELBY  COUNTY. 

County  seat  is  Memphis. 

M.    &  O.   RR.   Bonds. 
6s  '84     A-O  $72.000c..Apr  1   1914 

County  Bonds. 
6s  '93      J-D    $60,000c__Dec  1    1914 

Bolton  College  Bonds. 
5s  '01      J-D   $60.000c.  .  June  1  1916 

Emergency  Levee  Bonds. 
4s  '05      A-O  $100,000c.Oct   1    1926 

Cotirt-rtouse  Bonds. 
4s  '05      J  J$l,OO0,OO0c.JUly 
4s  '07      A  O  500,000c. .Apr 

Normal  School  Bonds. 
4Ms'10  J-J  $2O0,000c..Jan 
4Ms'll  J-J     200,000c. .Jan 

Road  and  Bridge  Bonds. 
4Ms'13  M-N$600 ,000c  May  1  '14  '25 
BOND.  DEBT  Oct  1  '13.-2,792,000 

Sinkingfund 123,000 

Assess,  val.  '13  (3-5  act.). 96, 757, 766 
State  &  Co.tax(per$1.000)*13  $13.90 
Population  in  1910. 191.439 


1955 
1957 

1935 
1941 


WARREN  COUNTY. 

McMinnville  is  the  county  seat. 

Pike  Bonds. 

•Is  '09     Apr  $150.000- 

BOND.  DEBT  Feb  1911..  $173,000 
Assessed  valuation  1910.-.2.796.647 
Population  In  1910. 16.534 


WASHINGTON  COUNTY. 

Jonesboro  Is  the  county  seat. 

Road  Bonds  (Red.  beg.  1921). 
5s  '12      J-J     $60, 000c    1932 

State  Normal  School  Bonds. 

.8  '09      ...     $75,000 1934 

BOND.  DEBT  Oct  1913..  $135,000 
Assessed  valuation  1912.  ..5,314,676 
Population  in  1910 29  968 

INT.  on  road  bonds  at  E.  H.  Rol- 
lins &  Sons,  Chicago;  others  at  Han- 
over Nat.  Bank,  N.Y.  City. 


WHITE  COUNTY. 

Sparta  is  the  county  seat 

Pike  Bonds. 
5s  '07     July  $60,000. July  1  "17&'27 
..s'13    ...         50,000 

Funding  Bridge  Bonds. 

5s  '12     Apr  $25,000 Apr   1  1927 

BOND.  DEBT  Oct  1913..  $135,000 
Assessed  valuation  1911.  .  .2,464,502 

Real  value  (est.) 6.500,000 

State&Co.tax  (per  $1,000)'10  $16.00 
Population  in  1910 15.420 

INT.  on  bonds  of  1912  payable  at 
John  Nuveen  &  Co.,  Chicago. 


MONROE  COUNTY 

Madison  ville  is  the  county  seat. 

Road  Bonds  (Part  every  5  years). 
5s  '11  J-D  $150,000..Dec  1  '26-'36 
BOND.  DEBT  Oct  24  '12__$300,000 

Assessed  valuation  1911 4,500,000 

State&Co.tax(per  $1,000)  '11  .$12.60 
Population  in  1910. 20,716 


MONTGOMERY  COUNTY. 

Clarksville  is  the  county  seat. 
Highway    Bonds. 

5s  '13      ...     $20,000c 1943 

Funding  Bonds. 

5s  "13  A-O  $72, 000c... Apr  1  1943 
(Subj.  to  call  1923.  1928,  1933&1938) 
BOND.  DEBT  Oct  1913..  $242,832 

Assessed  valuation  1913 8,247,288 

Population  in  1910 .33,672 

INT.  in  Clarksville  &  New  York. 


POLK  COUNTY. 

Benton  is  the  county  seat. 

Bridge  and  Highway  Bonds. 
6s  '09     A-O  $19, 000. ..Apr  1  '14-'22 
6s  '13      J-J        80,000. -July  1   '14  '44 
TOTAL  DEBT  Jan  1913..  $130,000 
Assessed  valuation  1912. ..3,670, 825 

Real  value  (est.) 7,000,000 

Population  in  1910 14,116 

INT.   at   Merchants'   Nat.  Bank, 
New  York. 


PUTNAM  COUNTY. 

Cookeville     is     the     county     seat. 
Bonds  are  taxable.  Pop'n  '10,  20,023. 

Road  Bonds  (optional). 

4  Ms"09  July  $150, 000c    1939 

4Hs'll  J-J     100,000 July  1  1941 

BOND.  DEBT  Apr  26  '13.  $250,000 
Assessed  val. '12  (4-5  act.). 3, 137,900 
State  &  Co.  tax  (per  M)  '12. .$18. 70 


28,000 

10.000 

12,000 

None 

None 
39,000 
18.000 

None 

None 
None 
None 


015.00 
Z16.50 
e  2 1.00 
el2.50 
'15.00 
elO.OO 
O50.05 
•18.00 


♦31.50 

•20~.00 
121.50 


ROANE   COUNTY. 

Kingston  is  the  county  seat. 

Road  Bonds. 
4s  ...$112,000 1921 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  other  civil  divisions 
in  the  State  of  Tennessee  which  are  not  represented  among  the  foregoing: 

Bonded  Floating    Assessed    Tax  per    Pop'n 
Debt.        Debt.      Valuation.  $1,000. 

Blnghamton    (C) $40,000       None    d$600,000a$10.00 

Bolivar,  Hardeman  County. ..  29,000        $300      c/359,974  al2.50 

Brownsville,  Haywood  County  84,000    1,000,000 

Cheatham  County 50,000       1,000   si, 508, 020 

Claiborne  County.. 70,000     15,000    '1,964,719 

Cleveland  (T) ,  Bradley  Co 150,000       None   xl, 500, 000 

Columbia  (C) ,  Maury  County.  55,000 
Cookeville,  Putnam  County..  25,000 
Covington  (C),  Tipton  County  69,500 
Cumberland  County 85,000 

Dayton  (C),  Rhea  County 35,632 

Dickson  (T),  Dickson  County.  50,000 

Dyer  County 75,000 

Elizabethton  (C),  Carter  Co..  65,500 

Etowah,  McMinn  County 40,000 

Franklin  (C),  Williamson  Co. .100,000 

Hawkins  County 220,000 

Henderson  County 50.000 

Hickman  County 62,500 

Lake  County  Levee  District..  100, 000 

Lawrenceburg,  Lawrence  Co..  70,000 

Lenoir  City,  Loudon  County..   40,000 

Lewisburg,  Marshall  County.  _y5S, 000 

Lexington  (T),  Henderson  Co.  50,000 

Lonsdale(T),  (P.O.  Knox  ville)  j/30. 000 

Lookout  Mtn.  (T),  HamiltonC025,000 

McKenzie,  Carroll  County 58,000 

Martin,  Weakley  County 55,000 

Maury  County 175,000    *13,000,000  *12.60 

Morgan  County 41.000     34,000   z3, 243, 277  Z17.00 

Mt.  Pleasant  (C),  Maury  Co..   55,000 

Murfreesboro  (C) ,  RutherfordCo80,000 

New  Bern  (C),  Dyer  County..  70,000 

Newport  .Cocke  County 50,000 

Obion,  Obion  County 35.000 

Obion  Drainage  District  No.  2  62,229 

Paris  (C),  Henry  County 85,000    - *1, 255,000      

Pulaski  (C),  Giles  County 50,000      8,000  xl, 200. 000  Z15.00 

Rockwood  (C),  Roane  County  t/27, 500 z600,000       

Trenton  (C),  Gibson  County. .  43,000     25,000       i922,575  zl5.00 

Union  City  (C),  Obion  County  67,500        None  xl. 550.239    il4.00 

Van  Buren  County. 50,000       None      *597,152  *19.00 


•2,362,282 

e897,000 

C743.851 
•1,972,267 

e753,301 

•490,289 
*7, 848 ,058 

•590,000 

Z400.000 
dl, 303, 000  a22.00 
•3,925,000  '18.00 
•2.2S8.291  '16.00 
•3,472.127  '14.00 
None  x2, 562,695  117.00 
8,000      O12.50 


None 


None 
7,466 


4,000 
None 


6,000 


*673,652 

*829,248      

*452,000  *32.50 

c539,054       

898.220       

1550,000  113.50 

•1,275,319  *25.10 


e475,000 

*2, 244,970 

600,000 

•862,330 

*370.000 


a20.00 
•12.40 
30.20 
•14.00 
*17.50 


1910. 

1.673 

1.070 

2,882 

10,540 

23,504 

5,549 

5,754 

1,848 

2,990 

9,327 

1,991 

1,850 

27,721 

2,478 

1.685 

2,924 

23,587 

17.030 

16,527 

"Y.687 

3,392 

1,830 

1.497 

2,391 

631 

1,322 

2,228 

40,456 

11,458 

1.973 

4,679 

1,602 

2,003 

1,293 

"37881 
2,928 
3,670 
2.402 
4,389 
2,784 


(C)  City.  (T)  Town, 
figures,  d  1910  figures. 
y  Total  debt. 


a  Total  tax. 
e  1911  figures. 


State  and  county  tax. 
•  1912  figures.     zl913 


c  1909 
figures. 
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NORTH  CAROLINA— DEBT  OF  STATE. 
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State  of  North  Carolina. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  ThirteeD 

Total  area  of  State  (square  miles) 52,250 

State  Capital Raleigh 

Governor  (term  expires  Jan.  1917) Locke   Craig 

Secretary  of  State  (term  expires  Jan.  1917) J.  B.  Grimes 

Treasurer  (term  expires  Jan.    1917) B.  R.  Lacy 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  after 
the  first  Mondav  In  January,  and  there  Is  no  limit  to  length  of  sessions  but 
If  sessions  arc  continued  longer  than  60  days  members  •'shall  serve  without 
compensation." 

STATE  DEBT  — The  old  debt,  excepting  such  as  Is  not  recognized,  has 
mostly  been  funded  under  the  funding  laws  of  1879,  the  time  prescribed  for 
the  exchange  having  been  extended  to  July  1  1910.  These  laws  provided 
for  the  Issuance  of  (1)  consolidated  4%  bonds  due  In  1910  (now  replaced  by 
refunding  bonds  due  In  1950)  to  fund  old  ante  war  bonds  at  40%  of  face 
value  "new"  railroad  bonds  recognized  as  valid  at  25%  and  bonds  of  1866 
and  1868  at  15%,  nothing  being  given  for  overdue  coupons:  and  (2)  for  new 
consolidated  6%  bonds  due  In  1919.  for  which  the  North  Carolina  RR  con- 
struction bonds  were  made  exchangeable  at  par.  holders  of  construction 
bonds  abating  $240  of  overdue  Interest  on  each  $1  .000  bond.  The  6s  due  In 
1919  carry  tax  receivable  coupons  and  are  exempt  from  "all  State,  county 
or  corporate  taxation  or  assessment,  direct  or  Indirect,  general  or  special." 

Iu  compliance  wltn  a  decision  of  the  United  States  Supreme  Court  handed 
down  Feb  1  l(in4.  North  Carolina  on  April  1  1905  paid  to  the  State  of 
South  Dakota  $27,400,  representing  the  Judgment  obtained  by  the  latter 
State  on  S  hi  .000  bonds  (donated  to  the  State  of  South  Dakota  for  the 
express  purpose  of  bringing  suit,  an  lndl\  Idual  not  being  able  to  sue  a  State) 
Issued  bv  North  Carolina  and  secured  by  loo  shares  of  stock  of  the  North 
Carolina  RR  Co  and  the  holders  of  which  had  refused  to  accept  the  pre- 
visions of  the  funding  law  of  1879.  SeeV  78.  p  594:  V.  79.  p.  1728:  V.  80, 
p.  1382:  and  also  editorials  on  the  subject,  V.  78,  p.  1248:  V.  80,  p.  1332. 
The  State  also  settled  with  the  remaining  holders  of  this  particular  class  of 
unfunded  bunds.  Issuing  the  $250,000  bonds  of  1905  mentioned  below  to 
provide   means  of  payment. 

A  committee  of  bondholders  has  been  endeavoring  to  enforce  payment  of 
the  special  tax  bonds  of  this  State.  V.  85.  p.  1100.  A  committee  of  bond 
holders  also  offered  to  donate  to  the  State  of  New  York  a  large  amount  of 
these  bonds  for  the  purpose  of  bringing  suit,  but  the  offer  was  declined 
V.  86.  p.  121  A  similar  offer  was  made  to  the  State  of  Rhode  Island,  but 
was  rejected.  V.  90.  p.  249.  Offers  to  the  States  of  Michigan  (V.  92,  p. 
610)  and  Nevada  (V.  92,  p.  477)  were  also  refused. 

An  amendment  to  the  State  Constitution  passed  by  the  Legislature  Id 
1879  and  raUfled  by  popular  vote  In  1880  forbids  the  General  Assembly  to 
p*v  or  recognize  as  valid  the  following  bonds:  Special  tax  bonds,  $11,366,- 
000:  bonds  to  Chatham  RR.,  1868.  $1,030,000,  and  to  Wllllamston  &  Tar- 
boro  RR..  $150,000;  penitentiary  bonds  of  1868.  $44,000.  "unless  the  pro- 
posing to  pay  the  same  shall  have  first  been  submitted  to  the  people  and  by 
them  ratified  by  the  vote  of  a  majority  of  all  the  qualified  voters  of  the  State 
at  a  regular  election  held  for  the  purpose."  The  special  tax  bonds  were  in 
three  classes,  class  1  bearing  the  coupon  of  April  1869  and  since:  class  2 
bearing  the  coupon  of  Oct.  1869:  class  3  bearing  the  coupon  of  April  1870. 

The  recognized  debt  which  had  been  adjusted  up  to  Nov.  1913  stood  as 
follows.  All  bonds  are  exempt  from  taxes;  see  remarks  below  on  taxation 
of  bonds. 

LOANS—  — Interest— 


Principal 

When  Due.  Outstanding 
Apr    1  1919      $2,720,000 


Name  and  Purpose.  %  Payable. 

Construction    bonds c  6  A  &  O 

Asylum  &  State  Institution  bonds 

1909 -C  4  J&J      July  1  1949            500.000 

Refunding    bonds  1910 c  4  J&J     July  1  1950        3.430.000 

do               do       1913... c  4  J    &    J     Jan    1  1953            550,000 

Building  bonds.  1911 c  4  J    &   J     July    11951            310.000 

Permanent  improv.  bonds,  1913.. c  4  J   &   J     July  1  1953           620,000 

The  State  Supreme  Court  on  Sept.  9  1909  declared  valid  the  asylum 
bonds  given  above.     V.  89.  p.  677. 

PAR  VALLE  OF  BONDS. — The  consolidated  4s  are  $50,  $100,  $500  and 
$1,000:  the  consolidated  6s.  $1,000  each.  The  bonds  of  1903  are  for  $500 
and  $1 .000  each. 

INTFREST  on  the  consolidated  4s  and  6s,  South  Dakota  Judgment  and 
Bchaefer  bonds  the  1909. 1910, 1911  and  1913  bonds  Is  payable  in  New  York 
at  the  National  Park  Bank  and  at  any  bank  in  Raleigh. 

The  State  does  not  nave  to  raise  moue>  for  the  interest  on  the  6%  bonds 
for  the  reason  that  the  lease  of  the  North  Carolina  RR.  provides  a  fund 
for  the  payment  of  the  Interest  thereon,  and  the  State  holds  three  millions 
(par  value'  In  the  stock  of  the  road,  which  If  sold  would  much  more  than 
pay  the  principal.  In  addition  the  State  holds  12.666  shares  of  stock  In 
the  Atlantic  <5c  North  Carolina  RR.  valued  at  $1,266,600  and  $240,500 
(par  value)  shares  of  stock  In  other  roads. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  prior  to  1903 
was  made  on  the  basis  of  about  2-3  of  the  cash  value;  in  1903,  however,  the 
attempt  was  to  assess  at  true  value. 

Corpora- 
Yean —     Real  Estate.     Personal.  Railroads,  &c.  Hon  Excess.       Total. 
*  $  $  $  $ 

1911 580.720,383   230,792,414    120,064,471      9,136,694    740,713,963 

1910 301.598.664    193.109,906    110517,6    1    12.464.205   617.690,386 

1909.. 294.485.184    175.439.946    12.1,964,072    15  536.380  609.425,581 

1908 288.369.143    172.745.166    104,745.987    10.254.874    576.115  170 


1907.. 287,245,762  174.896.597 

1906 233.438.178  159.985.543 

1905 226.187.110  142.997.886 

1901 175.366.240  108.075.569 

1900 167.368.628  94,081.227  C39!259,445 

1896 153.858.558  75.995,945'  29.740.638 


1890 141.925,656 

18S5.. 121.618,200 


74,946,718 
81.134,422 


102.862.864  10.365.090  575.370.31S 

85,564,193   9.674.654  488,662.568 

84.059.975   8.275.697  461.520.668 

51,942.758   5.837,442  341,222.009 

300,709.300 

...  259.595.136 


14,940.150   231,812,522 

202,752.624 


TAX  RATE— The  State  tax  rate  (per  $1,000)  in  1911  was  $4.30. 
POPULATION    OP    STATE. 


1910 2,206.287 

1900 1.893.8  10 

1890 1.617,947 

1880 1. $99. 750 

1870 1,071.361 


I860 992,622 

1850 869.039 

1840 753,419 

1830 737,987 


1820 638,829 

1810 .555.500 

1800 478,103 

1790 898.751 


j«nAiXflAin!?hv°.l;,SA^TE  AN£  municipal  B O N D S .— Wo  were  advised 
/an.  16  1912  by  the  Attorney-General,  that  each  and  every  Aot  authorizing 
the :lH«r :  of  State  bonds  provides  that  they  shall  be  exempt  from  taxation! 
The  Legislature  declines  to  make  such  exemption  In  favor  of  county  and 
city  bonds  and  It  Is  thought  probable  that,  under   the   constitution    they 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  NORTH  CAROLINA. 


N.?FR:7TF'0T.  ,^e*">^',  ""'  Oiten  in  alphabetical  order  among  the  Tollowino 
m  -Additional  Statements"  at  the  end  of  this  Stale.  louowino 


ALAMANCE   COUNTY 
Graham  Is  the  county  scat. 
F'oBriint  Bonds. 

is  '03      May  $50.0000    1933 

Road  Bonds. 

ft*  '0*     J  J  *200.000o...Jan    1  195t 

BOND,  DEBT  May  1  1913  $250,000 


floating  debt. $57  000 

Slaking  fund 15  000 

Assessed  val.  '12  (\i  act.j.lO.OOoilSO 
State  &  Co.  tax  rate  (per  M)  '12  $8.40 
Population  In  1110 ja  712 

INT.  at  County  Trcas.  office. ' 


ASHEVILLE. 

County  seat  of  Buncombe  County. 
City  charter  amended  in  1901 . 
Bonds  can  be  issued  only  by  vote  of 
people.     All  bonds  are  tax-exempt. 

Floating   Debt  Bonds. 

6s  '94      A-O  $90.000c Apr 

5s  '13     M-S  200.000c. 

Water  Bonds. 
6s  '86     J-J     $70. 000c 
4s  '02      A-O  200,000c 

Reservoir  Bonds. 
6s    4>7      M-N  $16. 000c 

$5,000  due  annually  oh  May  1.) 

Sewer  Bends. 
«s  '88     J-J  $100. 000c. ..July 


..Mar 

..Jan 
..Apr 


1924 
1943 


1916 
1922 


1918 
1941 


5s  '11      J-J     100.000c.JuIy 

School  Bonds 
»s  '91      J-J     $24, 5000... July  1  1921 

5s  '02     A-O     10,000c Apr    1  1932 

<»  07  A-O  30.000c-  Apr  1  19J7 
5s  '13      J-J       50.000c Jan     1  1943 

Refunding  Bonds 
4H8'04  JJ      $40.000c.._Jan    11934 

Funding  Bonds. 
5s  '13      M-S$200,000c__ . Mar  1  1943 

Market  House  Bonds. 
5s  '91      J-J     $15. 000c.  ..Jan    1  1921 
5s  "11     J-J       20. 000c... Jan    1  1941 

Street   Bonds 
6s  '86     J-J       $3,000c...Jan    1  1916 

6s  '87      J-J        27.000c Jan     1    1916 

5s  '11  J-J  240.000c... July  1  1941 
TOT.  BD.  DT.  Sept  1  '13  $1,235,900 

Water  debt.. 270,000 

Slnkingfund 4    ,193 

Assess,  val.  '13  (M  act.)_-12,824,290 
Total  tax  ratetper  $1,000)  "12  $15.60 
Population   In    1910 ..    .18  7*2 

INT.  on  water  bonds  of  1886. 
sewer  bonds  of  1888  and  6%  street 
bonds  payable  at  City  Treas.  office: 
on  water  bonds  of  1902,  school  bonds 
of  1902  and  refunding  bonds  at  First 
Nat.  Bank,  N.  Y.;  sewer  bonds  of 
1911,  school  bonds  of  1891.  market- 
house  bonds  of  1891  and  floating  debt 
bonds  at  Merc.  Tr.  &  Dep.  Co..  Bal- 
timore; sewer  bonds  of  1911.  street 
bonds  of  1911,  market  bonds  of  1911 
and  reservoir  bonds  at  Nat.  Park 
Bank.  N.  Y.;  on  school  bonds  of  1907 
at  Equitable  Trust  Co..  N.  Y.,  and 
on  school  bonds  of  1913  and  floating 
debt  bonds  of  1913  at  U.  S.  Mtge. 
&  Trust  Co.  of  N.  Y. 


BUFFALO    DRAINAGE   DIS- 
TRICT NO.  1. 
P.  O.  Shelby. 
Drainage  Bonds. 

_s  '13      ...     $108,000 

TOTAL  BONDED  DEBT (?) 


BUNCOMBE  COUNTY. 

County  seat  is  Asheville.  Legality 
of  A  .&  S.  R.  R.  bond*  upheld  by 
courts.      V.  79.  p.  798. 

Court  House  Bonds, 
is  J-J     $50,000o_  __  Jan    1  1932 

Countv   House  Bonds. 
4Hs'05  j-D    $20, 000c... June  1  1935 

Funding    Bonds. 
4Hs'09M-S$111.000c--_Mch  1  1939 
IHs         F-A      46.000c .Feb  1  '14  '345 

6s  40.000c Jan    1  1932 

5J^s'13---       50.000c. .May  1  1943 

Road  Bonds. 
5Ms  '13...    $50.000c...May  1  1943 

Jail  Bonds. 
8s '08        J-J      $40.000e  ..Jan  1    1838 

Refunding    Bonds. 
5s  '11      J  D   $50,000 Dec.  1  1931 

Refunding    A.   &    S.   RR.   Bonds — 
(Tax-Exempt) . 
5s  J-J     $»8.000c...  July  1  1925 

Bridge  Bonds  (Tax-Exempt) 
5s  '10  MS  $50. 000c  Mch  1  1930 
BOND.  DEBT  May  15  '13  $605,000 
Assessed  val  '12  (2-3  act). 23, 154.857 
State  &  Co. taxfper  $1,000) '12  $9.50 
Population    In    1910    .    ..  49.798 

INT.  on  court-house  5s  at  Chase 
Nat.  Bk.,N.  Y.;  on  refunding  RR.  5s 
at  Blair  &  Co.,  N.  Y.:  on  county- 
house  414s  and  on  bridge  bds.  at  Nat. 
Park  Bk.,  N.  Y.;  on  funding  43^s 
at  A.  B.  Leach  &  Co.,N.  Y. 


BURLINGTON. 

This  city  Is  in  Alamance  County. 
Bonds  tax-exempt.  Pop'n  '10,  4,808. 

Light  Bonds. 

5s  M-SJ$18,000o ..1933 

\    10,000c. 1935 

Water  Bonds. 

6s  MS   $20.00Go ..1939 

5s  '08     A-O     50.000c.-Apr    1  1938 

Sewer    Bonds. 
5s  '08      A  O   $50,000c...Apr    1  193* 

Street  Bonds. 

5s  '10      $60.0000... Sept  1   1940 

BOND.  DEBT  Oct  1913. ..$208,000 
Floating  debt  March  1913..  19.671 
Sinking  fund  March  1913...  12,633 
Assessed  val.  (H  act.)  '12.2,443.000 
City  tax  rate  '12  (per  $1,000)  .$15.00 

INTEREST  payable  at  Guaranty 
Trust  Co.,  N.  Y.,  and  Cont.  <5e  Comm. 
Tr.  &  Sav.  Bk.,  Chicago. 


CABARRUS  COUNTY 

Concord  Is  the  county  seat. 

Funding  Bonds. 
4Ks'll  J-J  $105,000. ..July  1  1941 
BOND.  DEBT  May  1  1912. $105, 000 
Assessed  valuation  1911..  9.335,000 
State&Co.taxfper  $1,000)  '12. .$1.02 
Population  In  1910.. ..26,240 

CARY  HIGH  SCHOOL  DIST. 

A  district  (P.O.  Cary)  In  Wake  Co 

Building  Bonds. 

5Hs'13  ...    $25.000 1943 

TOTAL  DEBT (?) 


CATAWBA  COUNTY. 

Newton  Is  the  county  seat. 

Township  Bonds. 

5s  '12      $25,000 -.1941 

6s  '12      80.000 1982 

TOTAL  DEBT  Nov  1913. ..$75,000 
Population  In  1910 $7,918 


CHARLOTTE. 

County  seat  of  Meoklenburg  Co. 
Inc.  Nov.  7  1768.     Pop.  1910.  34.017 

Street  and   Sewer  Bonds. 
5s  '88     J-J     $50.000c...Jan    1  1918 
5s  '90      J-J        75, 000c... July  1  1920 
">*  J-J     300.0110c. ..Jan     1   1929 

4Ms'13  J-J     300,000c... July  1  1942 

Water  Bonds. 
«H8'05  J-J  $210.0»0c..Mch  1  1935 

4Ks'llJ-J     300.000c    ..1941 

4Hs'12  J-J       50,000c... July  1  1942 

Funding  Bonds 
5s  '93     J-J     $10, 000c. -.July  1  1923 
4Hs'03  J-J     100, 000c. June  10  1933 

«  V»S05  J  J      140.000c Men    1   1935 

4Hs'07  J-J     175,000c 1937 

5s  '0*      J.I      lOnii    -c Apr  1938 

4Hs'09  MS   100. 000c. Mch  15  1939 

Auditorium  Bonds. 
4Ms'll  ...    $65.000c 1941 

Scbool  Bonds. 
4s  '01      J-J     $40. 000c. Mar  20  1931 
4Hs'll  -JJ      100,000c     1941 

City  Hall  Bonds 
5s  '11  J-J  $40.000c_._Jan  1  1922 
GEN.  BD.  DT.  Oct  1913. $2. 155.000 
Assessment  bonds  (add'l).  356.000 
TOTAL  DEBT  Oct  1913. .2.511.000 
Water  bonds  (incl  above)..  786.000 
Assessed  val.  '12  (1-3  act.)  18.900,395 
Tax  rate  (per  $1,000)  1911  ...$12. 00 

INTEREST  on  $140,000  funding 
bonds  due  1935  and  water  bonds  due 
1935  payable  in  Baltimore;  other 
bonds  in  N.  Y.  City  at  Nat.  Bank  of 
Commerce,  or  in  Charlotte. 

CHEROKEE  COUNTY. 

Murphy  is  the  county  seat. 

Township  Bonds. 

6s  '11      ...     $60.000 

Total  bonded  debt (?) 

Assessed  valuation  1910 2,610.152 

Population  in  1910 14,136 

CLAYTON. 

This  town  is  in  Johnson  County. 

Water-Works  ans  Sewer  Bonds. 
5Hs  '12  J-D  $45,000    ...Deo    1  1942 

Electric-Light  Bonds. 
5Ji--'12  J-D    515.000    .    .Dec   1  1942 

TOTAL  DEBT  Jan  1  '13 $80,000 

Water  debt  (included) 30,000 

Assessed  valuation 762,807 

Real  value  (est.) 1,500,000 

Population  In  1910 1,441 

INT.  at  Hanover  Nat.  Bank,  N.  Y. 

CONCORD. 

This  city  is  In  Cabarrus  County. 

6s  '91      J-J     $24,500c    1921 

5s  '01     J-J     150,000c    1941 

Funding    Bonds — (Tax-Exempt). 
5s  '07     J-J  $100. 000c... Jan    1  1937 

Water- Works  Bonds. 
5s  '11  M-N  $50. 000c.  .  May  1  1941 
BOND.  DEBT  Nov  6  1913.$324.500 
Assess,  val.  '13  (^  act.) ..3 .500. 000 
Total  tax  (per  $1,000)  1913. ..$16. 50 
Population  In  1910 8.715 

INT.  at  Cabarrus  Sav.  Bank,  Ca- 
barrus, and  Hanover  Nat.  Bk.,  N.  Y. 


CRAVEN  COUNTY. 

New  Bern  Is  the  county  seat. 

Refunding  Bonds. 
5s  '12     M-N  $10.000 May  1  1927 

Agricultural  School  Bonds. 

5s  '12     A-O  $15.000 Oct    1  1942 

(Subject  to  call  begin.  Oct.  1  1927) 
TOTAL  DEBT  Nov  1  1913- . $70,000 
Assessed  valuation  1913.-10,981,000 
Population  In  1910 25,594 

INT .  on  refunding  bonds  at  Hano- 
ver Nat.  Bk.,  N.  Y.;  on  school  bonds 
at  John  Nuveen  &  Co. ,  Chicago. 


DAVIE  COUNTY. 

Mocks ville  is  the  county  seat. 

Road  Bonds. 

_s  $50.000 

TOTAL  DEBT.. (?) 

Population  in  1910 13,394 


DURHAM. 

This  Is  the  county  seat  of  Durham 
Co.  Inc.  as  a  town  Apr.  10  1869;  as  a 
city  May  1895.  Bonds  are  exempt  to 
non-residents.  Commission  govern- 
ment defeated  Apr.  1  1913.  V.  96. 
p.  1107.     Pop'n    10.  18,241. 

Railroad   Bonds 
6s  "88     J-J     $87,000c..Jan    2  1928 
6s  '88     Jan      50,000c. .July  1  1918 

Market  Bonds. 
4^s'01      J-J     $50,000c 1926 

Funding  Bonds. 
4Hs'll  J-J  $140.000c Jan  1  1941 

Public   School   Bonds. 


6s  '91  J-J 
4J^s'01  J-J 
4H«'05  J-J 
58  '12  J-J 
4HS'12  J-J 


.Sept  1  1921 


.July 
.July 
..Jan 
.Jan 


1  1926 
1  1935 
151922 
1   1927 


$24 ,000C. 
50,000c. 
50,000c.. 
25,000c. 
25,000c 
Street  Bonds. 
4^s'01  J-.J  $100 ,000c... July  1  1941 

Sewer  Bonds. 
4^s'01  J-J  $100 ,000c... July  1  1941 
BOND.  DEBT  June  30  '13. $701 .000 

Sinking  fund 236,041 

Assessed  valuation  1912. .18.148.740 
Total  tax  (per  $1,000)  1910..  $20.00 
INTEREST  on  RR.  bonds  and 
publlo  sohool  bonds  due  1921  and 
1926  Is  payable  at  office  of  City  Treas- 
urer; on  publlo  school  bonds  of  1905 
and  1912  and  refunding  bonds  at 
U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.  City; 
on  other  bonds  at  Bank  of  Am.,  N.  Y. 


DURHAM  COUNTY. 

Durham  Is  the  county  seat.    Bonds 
are  taxable.     Pop'n  1910.  35.276. 

6s  '87      A-O  $30.000c    1917 

4Hs       M-N  144,000 1921 

BOND.  DEBT  Nov  8  '13. .$174, 000 

Floating  debt... 66,584 

Sinking  fund 67,551 

Assessed  val.  '13  (8-5  act.)  $26,596,284 
State*Oo.tax(per  $1,000)  '13  $9.10  + 

INT.  at  Chemical  Nat.  Bank.  N.Y. 


Nov..  19  J  3. 


NORTH  CAROLINA-CITIES  AND  TOWNS 


177 


ELIZABETH  CITY 

This  olty  Is  In  Pasquotank  County 
Bonds  exempt  from  city  taxes. 

Street  Bonds. 

5s  '11      8  nn   $120,0000 1041 

BOND.  DEBT  Oct  1913..  $140,000 
Assess,  val.  '13  04  act.). ..3.400.000 
Total  tax  rate  (per  $1,000)  '13  $15.90 
Population  In  1910 -.8.417 

INT.  at  Nat.  Park  Bank,  N.  Y. 


FAYETTE  VILLE. 

This  city  Is  lu  Cumberland  County. 

Railroad  Bonds 

5s  $34,000 Jan    1   192» 

5s  13.500 Feb    1   103$ 

Electric-Light   Bond* 
5s  ...     $15,000 Jan    11932 

Electric  Light  and  Funding  Bonds 
5s  ...     $30,000 Deo    1  1035 

Water. Works  Bonds. 
83  '11      A-O  $20.000 May       1941 

Water  and   >r»tr  Bonds 
5s  ...$100.000 Dec    1  1035 

Street  Bonds. 

5s  M-N  $100,000 

GEN.  BD.  DT.  Apr  30  '12.  .$313,000 
Assessment  bonds  (add'l)  ..     44,000 
Assessed  valuation.  1  w  11      .3,3oo,ooi 
Total  tax  (per  $1,000)   1010. --$10.0 
Population  In  1910 7,045 

INT.at  Hanover  Nat. Bank,  N.  Y. 


FORSYTH  COUNTY. 

Winston-Salem  is  the  county  seat. 

Funding  Bonds. 
5s  '13      ..-  $135,000. 

BOND.  DEBT  Nov  1913.  $190,000 
Floating  debt  Oct  1  1913.  132,500 
Assess,  val.  '13  (  H  act. )_. 26,017, 766 
State&Oo.  tax(per$l,000)  '13_$10.00 
Population  in  1910 47,311 

INT.  at  Nat.  Park  Bank,  N.  Y. 


GASTON  COUNTY. 

Gastonia  is  the  county  soat. 

Jail  &  Court-house  Bonds. 
5s  '13      F-A    $30.000 

BONDED  DEBT  Nov  1'13  $330,000 
Assessed  valuation  1912-.13.201.155 
Tax  rate  (per  $1,000)  1912. .$9  16  2-3 
Population  in  1910... 37.063 


GASTONIA. 

This  town  is  in  Gaston  County 

Street  Bonds. 

5s  g '07  A-O   $30. 000c Oct    1  1937 

5s    13      M-S  *35. 000c -. -Men  1  1943 

Water  Works  and  Sewerage  Bds. 

58  '09      ...     $50.000 Nov   1   1029 

5s  '01      ...       15.000 June  11031 

58  e  '07  A-O      23,000c.  ..Oct     11037 

*  Water  Main  Bonds. 

6s  '13      M-S  $10, 000c Men  11943 

*  Sewer  Bonds. 

5s  '13     M-S  $12,500c Men  1  1943 

Electric- Light  Bonds. 

5s  '09      ...     $15.000 Nov  1  1029 

5s  '01      ...       10.000 June     1031 

5s  g  '07  A-O        2.000c... Oct     11987 
5s    13      M-S     *2,500c.__Mch  1  1943 

School  Bonds. 

5s '01      ...     $15,000 June  1  1931 

5sg'07A-O      15.000c. .Oct     1   1037 
5sT13      M-S  *10,000c_._Mch  1  1943 

Funding   Bonds. 
5Bgr'07AO      $5.000c...Oct     11937 
BOND.  DEBT  Men  1913. .$250,000 

Assessed  val.  1912 8,448.492 

Total  tax  (per  $1,000)  '12 $14.00 

Population  in  1910. 5,759 

*  Exempt  from  city  taxation. 


GOLDSBOBO. 

This  city  is  In  Wayne  County. 

Sewer  Bonds. 
0s  '97      ...     $30,000 1927 

Funding  Bonds. 
4>$s05   ...     $18.000 1935 

Water-Works  Bonds. 
4HS'02   ...     $50,000 1942 

Street  Bonds. 
4Ks'02  ...    $20,000.. 1932 

City-Hall  Bonds. 
4Hs'02   ...     $15,000... ..1932 

Electric-Light  Bonds. 
4^s'02   ...     $25.000.. 1922 

Street  and  Sidewalk  Bonds. 

5s  '10      ...  $150,000 1950 

BOND.  DEBT  July  1913..  $318,000 
Sinking  funds  July  1913  ..     115,645 

Assessed  valuation  1912 4,485,398 

Real  value  (est.)... 6,750,000 

Tax  rate  (per  $1,000)  1912 $9.40 

Population  in  1910. _ 6.147 


Funding   Bonds. 
5s  'US     J  J   $125.()00c Jan  1  1938 

City  Market  Bonds. 
5s  '12  F-A  $35,0000  ..Aug  1  1942 
HDNI).  DEBT  Oct  1013  $1  ,000.000 
Water  debt  (Included)...  220.000 
Ass'd  val.  '12  ()4  to  2-3act)9.450.000 
lax  rate  (per  $1,000)  1012. ..$13  00 
Population  In  1010 15.895 

INT.    on    4%    bonds    payablo    in 
New  York;  others  in  Groonsboro. 


GUILFORD   COUNTY. 

County    seat    Is    Greensboro.     All 
Bonds  tax-exempt.   Pop. '10,  60,497. 

Highway    Improvement   Bonds. 
is  '03      J-J  $300.000c.-June  1    1933 
BOND.  DEBT  Dec  2  1912. $300, 000 

Sinking   fund 28.639 

Assossod  val.  '12  (2-5  act.)  26,456,040 
State&Oo. tax(per  $1,000)  '12  $8.16  + 


GRANVILLE  COUNTY. 
Oiford  is  the  county  seat. 

5s  '09     s-an  $100,0000    1030 

BOND.  DEBT  May  3  1913. $160,000 

Assessed  valuation  1912 8.693,156 

State&Co.tax  (per$l,000)  '12.. $9.00 
Population  In  1910 25,10: 


GREENSBORO. 

County  seat  of  Guilford  County. 
Ino.  1870.  Bonds  are  tax-exempt. 
Commission  government  adopted 
Feb.  7  1911.     V.  92,  p.  405. 

Street    Sewer  &  School  Bends. 
6s  J-J  $100 ,000c... July  1  1917 

Electric  Light  Bonds. 
5s  g        J-J     $25,000c...Jan    11980 

Street  Bonds 

58  J-J     $76.000C 1930 

4s  J-J       75.000C 1964 

5s  "12     F-A     75,000c.. .Aug  1  1942 

Building  Bonds. 
5s  g  A-O  $35.000c...Apr    1  1930 

School    Location 
6s  J-J     $30. 000c... Jan   1    1922 

6s  '10     J-J       35. 000c. .July  1  1940 
5s  J-J       30, 000c...  July  1  1941 

Sewer  Bonds. 

5s  g  J-J      $65.0000 1930 

4s  J-J       75.000c 1954 

Water  Works  Beads. 
6s  g         J-J  $100.000o. ..Jan    11930 
4s  J-J      100.000c    1954 

Water  and  Sewer  Impt.  Bonds. 
5s  '12     F-A  $20,000c. ..Aug  1  1942 


HAMLET. 

This  city  is  in  Richmond  County. 

Sewer  Bonds. 
Gs     13      J-J      $15,000 July  1  1943 

School  Bonds. 
(is  '13     J-.I     $10.000 July  1  1043 

Street  Bonds. 

68  '18      J-J        $5,000 July  1  1943 

TOTAL  DEBT (?) 

Population  in  1910 2,173 


HENDERSON. 

This  city  is  in  Vance  County. 
Street  Bonds. 
5s  '13     J-D$100,000c_..june  2  1953 
BOND.  DEBT  July  1913..  $160,000 

Sinking  funds 60.000 

Assessed    valuation 2,504,631  , 

Actual  valuation  (est.) 6,000,000 

Pop'n  within  corp  limits,  1910.4,503 

Pop'n  outside   (township) 8,321 

Pop'n  within  corp  limits,  pres- 
ent estimate 5,500 

INT.  on  street  bonds  at  office  of 
City  Treasurer  or  at  U.  S.  Mtge.  & 
Trust  Co.,  N.  Y. 


HENDERSON  COUNTY. 

County     seat     is     Hendersonville . 
See  V.  76,  p.  342  and  667,  for  litiga- 
tion over  RR.  aid  bonds, 
.s  '13      ...    $95,000 

Railroad  Bonds. 
6s  M-N  $97  ,000c. -May  1  1925 

Court  House  Bonds. 
6s  semi-an.    $30, 000c 

General  County  Bonds. 

«s  «eml-an.  $20. 000c      

BOND.  DEBT  Jan  1    1918.$147,000 

Sinking  fund-.. 18,n00 

Assessed  val.  '12  (3-5  act.). 5, 119, 858 
State&Co.tax(per  $1,000)  '12. $12. 50 
Population  In  1910 16.262 

INTEREST  on  court-house  bonds 
payable  at  Hanover  Nat.  Bank,  New 
York;  on  other  bonds  at  First  Nat. 
Bank  In  Hendersonville. 


HICKORY. 

This  place  is  in  Catawba  County. 
Inc. in  1874 and  1879.  Pop.  10,  3,716 
Water       Sewer      &      Street     Bonds 
(Tax  exempt.) 

58  J  J      $90.000c. ..1934 

5s  '07      M  N     11.000c.    Mav  1   1917 

School  Bonds  (Tax  Exempt) . 
is  J-J     $10.000c 1034 

Street  Bonds  (Tax-Exempt) . 
5s '11  ...  $35.000o. ..Jan  1  1941 
BOND.  DEBT  May  8  '13.. $146,000 
Assessed  valuation  19 12...  1,743, 056 
(Assessment  1-3  to  \i  actual  value.) 
Tax  rate  (per  $1,000)  1912       $16  00 

INT.  on  S90.000  5s  and  school 
bonds  payable  at  First  Nat.  Bank  of 
Hickory;  on  $11,000  6s  at  Nat.  Park 
Bank,  N.  Y.;  on  school  and  street 
bonds  In  Hickory  at  First  Nat.  Bank. 

HIGH  POLNT~ 

This  town  is  In  Guilford  County. 
Incorp.  in  1857.  All  bonds  are  ex- 
empt from  city  taxes .  Pop  .'10,9,525. 

Funding  Bonds. 
5sg'll  A-O  $20.000c...Apr    1  1941 

Electric-Light  Bonds. 
5s  '03     A-O  $10.000c...Apr   1  1933 

Street  Bonds. 
5s  '03     A-O  $70. 000c. .Apr    1  1933 
5s  g '11  A-O     40.000c. .Oct    11941 

Railroad  Bonds. 
6s  '89     J-J     $10, 000c... Jan    1  1919 

School  Bonds. 

6s  '97      $10,000c Jan     1  1927 

5s  '13     s-a        50,000c 1943 

Water  Bonds. 
5s  '01  M-N$50,000c.May30  1931 
5s  '02  M-N  50,000c. .May  1  1932 
5s  '03  A-O  10,000c ..Apr  1  1933 
5s  '08  A-O  60,000c... Apr  1  1938 
5s  '10  J-J  30,000c..Jan  1  1940 
5s  g '10  A-O  20.000c. .Oct  11941 
5sg'llA-0     30.000c... Oct    11941 

5s  '13     s-a        50,000c 1943 

BOND.  DEBT  Nov  1  '13.  $535,000 

Assets  of  city 541,500 

Sinking  fund 15.500 

Assessed  val.  1913  (est.)..5,000,000 

Real  value  (est.) .14,000,000 

Total  tax  (per  $1,000)  1913. .$22.60 

INT.  at  Hanover  Nat.  Bank,  N.  Y. 
City,  or  at  City  Treasurer's  office. 

IREDELL  COUNTY. 

Statesvllle  is  the  county  seat. 

Jail  Bonds. 
6  Ms        J-J     $10,000o.July  1  *14-'15 

Road  Bonds. 
5s  '11      J-J  $125,00Oc.July  1    26&  51 
5s    12      F-A    150.000c.Aug  1  '32&'42 
5s  "13     M-Nl 25, 000c... May  1  1943 

County  Home  Bonds. 
5J^s'13  F-A   $30,OOOc.Feb   1    '15-'24 
BOND.  DEBT  May  1913. .$445,000 

Sinkingfund    5.000 

Assess,  val.  '12  (35%  act.)12,110,00 
State  &  Co   tax  (per  $1,000  '12. $9 .30 
Population  In  1910. 34.314 

INT.  on  jail  and  court-house  bonds 
at  Com.  Nat.  Bank,  Statesvllle;  on 
road  bonds  at  Hanover  N .  Bk . ,  N .  Y . 


K1N8TON. 

County  scat  of  Lenoir  County. 
Established  Deo.  1762.  All  bonds 
are  exempt  from  olty  tax. 

Refunding  Bonds. 
It  J  J      $25. 000c. -July  1   1930 

School  Bonds. 
«'■■"        J-J     $20.000c. .June  30  1931 
6s    13      ...       17.000c 

Water-Works  &  Sewerage  Bonds. 
&8  A-O$100. 000c.  ..Apr    1    1U34 

is  05  J  J  50.000c.  .  .Jan  1  11(35 
BOND.  DEBT  Mar  20  '13. $199. 500 
Assessed  val.  '12  (2  3  act. )-3, 184, 900 
Total  tax  rate  (per  $1 .000)  '12. $10. 50 
Population  In  1010.    ...  6.095 

INT.at  Hanover  Nat.  Bank.  N.Y., 
and   First  Nat.  Bank  of  Chloago. 


LAURINBURG. 

This  place  Is  In  Scotland  County. 

Refunding  Water  &  Sewer  Bonds. 
ims'll  A  O  $37,500  ..  Apr  1  1031 
BOND.  DEBT  Nov  10  '13.  $105,000 
Population  In  1010 2,322 


LEE   COUNTY. 

Sanford  Is  the  county  seat. 

Road  Bonds. 
5s  '12      M-N  $100,0000    .May  1  1952 

Funding  and  County  Home    Bonds 

58  '12      s-an  $25,0000    1042 

TOT.  BD.  DT.  Oct  1912.  ..$140,000 
Assessed  valuation  1911.-4,478,201 
State&Co.tax(per$1.000)'ll  $7.10  2-3 
Population  In  1910 ...11.376 

INT.  payable  at  Co.  Treas.  offloe. 


LEXINGTON. 

This  town  Is  In  Davidson  County. 
Ino    1823.      Bonds    are  taxable. 

Impt.  (Red.  aft.  20  yrs.from  issue). 

5s  '05      A-O   $98. 000c    1945 

5s  '08      J  J         20. 000c    July   1    1048 

Street  Bonds  (Red.  after  1927). 
5s    07      M  N  $10.000c.-.May    1    1947 

Street,  Light  &  Water  (Red.  after 
March  1927). 
5s  '07  MS  $40.000c..Mch  1  1947 
BOND.  DEBT  Moh  1911..  $168,000 
Assessed  val.  '10  ( \i  act.). .1,734 ,911 
Population  In  1910 4.lr.3 

INTEREST  on  the  bonds  of  1907 
Is  payable  at  the  Bank  of  Lexington 


LINCOLN  COUNTY. 

Lincolnton  is  the  county  seat. 

5s  '13     J-J  J$50,000 July  1  1943 

1    50,000 July  1  1948 

5s  '14     J-J     100,000 Jan    1  1944 

BOND.  DEBT  Oct  20  '13.  $200,000 
Assess,  val.  '13  (3-5  act).-5, 170,839 
Population  in  1910 17,132 

INTEREST  payable  in  New  York. 


Mcdowell  county. 

Marion  is  the  county  seat. 

Township  Road  Bonds. 
5Hs'13  M-N$80,000_.Nov  1   '23-'43 
BOND.  DEBT  May  1913.     $32,000 

Assessed  valuation  1912 5,285,422 

State&Co.tax  (per  $1,000)  '12.. $8. 90 
Population  in  1910 13,538 


MADISON  COUNTY. 

Marshall  Is  the  county  seat. 

5s  J-J     $85.000 July  1  1935 

6s  J^J       27,000 Part  yearly 

Road  Bonds. 

5s  '13     s-a     $50,000 1943 

BOND.  DEBT  Nov  1913..  $160,000 
Assessed  val.  '11  (4-5  act.) -4, 853 ,943 
State  &  Co. tax  (per  $1,000)  11  $11  70 
Population  in  1910 20.132 


MATTAMUSKEET  LAKE  DRAIN- 
AGE DISTRICT. 
A  district  (P.  O.  Middletown)  in 

Hyde  County. 

Drainage  Bonds. 

6s  '13      J-D$500,000 1915-1924 

TOTAL  DEBT (?) 


MECKLENBERG  COUNTY. 

County  seat  Is  Charlotte. 

Refunding  Bonds. 
6s  11  N  $300.000..  .Nov  1   1920 

BOND.  DEBT  May  2  1913  $300,000 

Floating  debt.      .._ 215.000 

Assessed  val. '12  (ft  act.)$28,748,S51 
State&Co.tax(per$1.000)'12._.$10.50 
Population  in  1910. 67.031 

INT.  payable  In  Charlotte,  N.  C. 
at  American  Trust  Co.,  and  at  Amer. 
Exchange  Nat.  Bank,  New  York. 


MONROE. 

This  city  is  in  Union  County. 

Sewer  Bonds. 
5s  '12     June  $30,000c  ..June  1  1942 

TOTAL    DEBT (?) 

Population  in  1910.. 4,082 


MT.  AIRY  TOWNSH  P. 

This  township  (P.  O.  Mt.  Airy)  is 
in  Surry  County. 

Road  Bonds. 
5s  '13     J-J     $80, 000c ..July  1  1943 

TOTAL  DEBT (?) 

Population  in  1910. 8,395 

INT.    at    Importers'    &    Traders' 
National  Bank,  N.  Y. 


MURPHY  TOWNSHIP. 

This  township  is  in  Cherokee  Co. 

Road  Bonds. 

5s  "12     A-O  $50,000 Apr  1   1942 

TOTAL    BONDED    DEBT (?) 

Population  in  1910 4.708 

INT.  at  Hanover  Nat.  Bank.  N.  Y. 


NEW  BEEN. 

This  olty  Is  the  county  seat  of 
Craven  County.  Founded  by  the 
Swiss  In  1710.  All  bonds  are  exempt 
from  city       taxas.Pop.  1910,  9,981. 

Water  and  Sewer  Bonds. 
5s  ...    $80,000 July  2  1030 

Light  Bonds. 
5s  ..    $15.000 Deo  2  1031 


Street  Bonds. 
»b    08      MS  $50.000c..Mch  2  1088 
4s  '00     F-A     50,000c. .Feb    1  1080 

6s  ...      60,000 Jan    11041 

»s  '10     s-an     50.000 1040 

Funding  Bonds. 
5i    12      M-N  $50,000o.  ..May  1  1032 

Water  and  Light  Bonds. 
5s  '07      F-A    $30. 000c. ..Aug  1    1037 

Refunding  Bonds. 

5s  ...     $10.000 Inly   1    1931 

5s  ...       25.000 May  1   1919 

Pamlico  Oriental  &  W.  Ry.  Bonds. 

4m  '03      ...     $48.000 May   1    1938 

BOND.  DEBT  May  14  13. $458,000 
Assessed  val.  '12  (2-3  act.). 6.584.947 
Total   tax   (per  $1,000)     1911_$10.00 


NEW  HANOVER  COUNTY. 

Wilmington  Is  the  county  seat. 

School   Bonds. 
5s  '13     J-J  S175.000c.July  1  1938 

Court  House  Bonds. 
5s  J-J       $7.800c 1917 

Road  Bonds. 

4Hs        J-J     $50,000c 1927 

4s  J-J       60,000c 1930 

4Hs'08J-J       50.000c... . July  1  1933 
5s    13     J-J     100. 000c July  1  1938 

Road  and  Bridge  Bonds. 
4Hs  11  J-J     $50. 000c...  July  1  1930 
BOND.  DEBT  Nov  1  '13.     $428,800 

Sinking  fund.. 12.533 

State&  Co. tax  (per.$l,000)  '13. $11 .00 
Population  In  1910 .32.037 

INT   payable  at  N.  Y  .or  at  County 
Treasurer's  office  In  Wilmington. 


NORTH  WILKES30R0. 

This  town  is  in  Wilkes  County. 

Light-Plant  Bonds. 

6s  '00       ...       $2,000C 1920 

6s  "09       ...        15,000c 1939 

Street    Bonds. 
5s  '09       ...     $18,0000 1939 

Water- Works  Bonds. 
5s  '09       ...     $30,0000 1939 

Water  and  Sewer  Bonds. 
63  '09       ...     $35, 000c 1939 

School-Building  Bonds 
6s  '12  J-J  $10,0000.  .May  1  1942 
6s  '13  A-O  8,000c-. .Apr  1  1943 
BOND.  DEBT  Oct  1913.  $118,000 
Assess,  val.  '11  (lA  act. )..*1, 195,904 
BOND.  DEBT  Sept  19  '13  $175,000 

Total  tax  (per  $1,000)  '12 $12.00 

Population  In  1910.. -    1.902 

•Property  assessed  every  4  years. 

INT.  on  school  bonds  of  1913  at 
Chase  Nat.  Bk.,  N.  Y.;  others  at 
Nat.  Park  Bank,  N.  Y. 


PITT  COUNTY. 

Greenville  Is  the  county  seat. 

training   School  Bonds. 
•s    07     e-a     $50. 000c... July  1  1987 

Bridge  Bonds. 
as  "08      J-J     $50.0000... July  1  1038 

Court-Heuse  and  Jail  Bonds. 
5s  '11  F-A  $75.0000  ..Feb  1  1941 
BOND.  DEBT  Sep  19  1918. $175,000 
Assessed  val.  '12  (2-3  act.). 8,279, 906 
State&Co.tax(pe.-  $1,000)  '13. .$8.70 
Population  in  1910 86,340 

POLK  COUNTY. 

Tyron  is  the  county  seat. 

Road  Bonds. 

5Ss'13  s-an  $100.000 1943 

BOND.  DEBT  May  1913. .$100,000 

Assessed  valuation  1912 2,200.000 

Population  In  1910 7,640 

INT.  at  Bank  of  Tyron,  Tyron. 


RALEIGH. 

Raleigh  Is  the  county  seat  of  Wake 
County.     Incorporated  In  1792. 

Commission  government  adopted 
April  1  1913.  V.  96,  p.  1038.  On 
June  23  1913  the  city  completed  the 
purchase  of  the  plant  of  the  Wake 
Water  Co.  by  paying  $250,000  for 
the  same.     V.  97,  p.  64. 

i.onsolldated    Debt    Bonds. 
5s  '89      J-J     $42. 500c... July  1  1910 
Ss  '91      J  J        25.000c. .July  1  1910 

Sewer  Bonds. 
5s  '80      J-J     $50. 000c. .July  1  1020 
5s  '00     J-J       25. 000c... Jan    1  1020 

Street  Bonds. 
is  '80      J-J     $25,000c..July  1   1019 

Street  and    Public   Impt  Bonds. 
5s  '97      A-O   $50.000c.-Oct     1  1027 
Ss  '00      J  J      100. 000c ..July  1  1020 

Municipal-Building  Bonds. 
5s  '00      J  J  $125, 000c... July  1  1089 

Refunding  Bonds. 
5s  '09      J-J     $25. 000c. .July  1  1080 

Funding  Bonds. 
5s  '13      ...$100,000 

Water-Plant-Purch.  (Tax  Exem). 
5sg'13  J-D  $350 ,000c  .June  1  1943 
TOT.  BD.  DT.  Nov  1  '13     $917,500 

Floating  debt 57.000 

Sinkingfund 73.000 

Water  debt  (included)...  350,000 
Assessed  valuation  1918.-11,437,843 
(Assess't  abt.  2-5  to  3-5  actual  value.) 
City  tax  rate  (per  $1,000)  13. $12. 50 
Population  In  1910... 19.215 

INT.  on  water-works  bonds  at 
First  Nat.  Bank,  N.  Y.;  on  others  at 
Farmers'  &  Merchants'  Bank,  Balti- 
more.    Coupons  are  all  tax-receiv'le. 

TAX-FREE. — The  bonds  are  all 
exempt  from  city  taxation. 

EEIDSVILLEr- 

Thls  city  Is  In  Rooklngham  County 
Inc.  1873.     Pop'n  1910,  4.828. 

Public  Improvement  Bonds. 
6s  s-an     $50.0000.  .July  1  1921 

Water- Works  Bonds. 
5s  ann      $25, 000c. May  1  1929 

Water  and  Sewer  Bonds. 
-S  '13      .-.     $50,000 

Sewer  and  Street  Bonds. 
5s  s-an  $100.000C-.Jan  1   1941 

BOND.  DEBT  June  1  1913  $175.00 

Floating  debt 47,50 

Assessed  val.  (2-3  act.)  "11.2,309,00  i 
Total  tax  rate  (per$1.000)'ll.$19.7  i 

INT.  Is  payable  at  Importers'  Nat. 
Bank  and  at  Nat.  Park  Bank,  N.  Y. 
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ROCKINGHAM. 

ThN  town  i>  in  Kichmond  County. 

Street  Bonds. 
Cs  "13      ..-     $30.000 1943 

School  Bonds.  H„^o 

fis     13       ...     $20.000. 1943 

TOTAL   DEBT    (?) 

Population  in  1910. 2.155 

EOCKY  MOUNT. 

This  city  Is  In  Nash  and  Edgecombe 
counties.  Inc.  as  a  town  1867:  city, 
Mar.  11  1907.    Pop'n  1910,  8.051. 

Water  Honda. 
4Hs'09J-J     $40.000c...June  2  1919 

Water,  Light  and  Sewer  Bonds. 
ts  "01     J-J    J40.000c_.-May      1941 

Water,  Light  and  Street  Bonds. 

§••08      A-O  $135.000c .- 

BOND.  DEBT  Sept  1913.  $215,000 
AfBeSB.  val.  '13  f«  act.). .5.317, 532 
Tax  rate  (per  $1,000)  1912. ..$11. 00 

RUTHERFORD  COUNTY. 

County  scat  Is  Rutherfordton. 

Refunding   Bonds. 
4Hg'05Jan   $79, 000c. -Jan  1  'l4-'36 
5s    08      J  J        27.0011 Jan  1918 

Court  House  Ronds. 
6Hs'08  ...    $46.000 1923-1947 

Road  Bonds. 
5s  '13      J-J  $250, 000c. July  1    '23-'52 
BOND.  DEBT  Oct  1913...$402,000 

Assessed  val.  1912 ..7,232,160 

Real  value  (est.) 20,000.000 

State  &  co  tax  (per  $1,000)'12.$10.00 
Population  In    lull 28,385 

INT.  on  the  refunding  5s  and  the 
court-house  bonds  Is  payable  at  the 
Chase  Nat.  Bk.,  N.  Y.  City;  on  road 
bonds  In  N.  Y.  City;  ethers  in 
Rutherfordt  >n. 

SALISBURY. 

This   city   Is   the   county   seat   of 
Rowan    County.     Commission    gov- 
ernment   rejected    Mar.     18     1913 
V.  96,  p.  890.  Pop'n  '10,  7,153 

School    Bonds. 
5s  A-O  $10,000c... June  1  1916 

Street  Bonds. 
5s  '09     A-O  $50. 000c. .Apr   1  1954 
5s  '10      50,000 Jan    1  1960 

Street  &  Gen.  Improv't  Bonds. 
5s  '08     s-a  $100,000c..l938  &  1958 

Street  and  Sewer  Bonds 
5s  June  $20,000c..June  1    1921 

5s  A-O      25.000c. .Jan      1    1930 

Water  Bonds. 
5s  '09      ...    $20,000 1929 

Water  and  Sewer  Bonds. 
5s  A-O  $75.000c...Oct    1   1931 

Funding  and   Refunding  Bonds. 
5s  '11     J-D    *$50.000c..May  1  1951 
BOND.  DEBT  May  1911..  $385,000 

Assessed  valuation  1910 3,883,907 

City  tax  (per  $1,000)  1910. ..$11.50 

•  Exempt  from  city  taxes. 
SHELBY.  

This  city  Is  In  Cleveland  County. 

School  Bonds. 
58  '07      ...     $35,000. 

Water  and  Sewer  Bonds. 
Bs '08     J-J     $1 15.000c. July  1  1938 

Water  and  Light  Bonds. 

5Ms        M-S  $10,000 

BOND.  DEBT  Nov  8  1913.$169,500 
Assessed  val.  '12  (3-5  act.). 1,434,306 
Total  tax  (per  $1,000)  1912. ..$14.50 
Population  In  1910 3,127 

SPENCER. 

This  town  is  in  Rowan  County. 
Incorporated  in  1896. 

Sewer  Bonds. 
5s  J-J       $9,000 July  1  1937 

Elec. -Light  &  Water-Wks.  Bds. 
5s    13      s-a      $50,000c 1943 

School  Bonds. 

5s  '13      S-a      $10,000c 1943 

BOND.  DEBT  Oct  1913..  $130,000 

Assessed  val.  1913 2,500,000 

City  tax  rate  (per  $1,000)  '13. $10. 00 
Population  in  1910 1,915 

INT.  at  Town  Treas.  office. 

STANLY  COUNTY. 

County  seat  is  Albemarle.  Old 
railroad-aid  6s  now  retired,  declared 
valid  by  courts.    Bonds  taxable. 

Refunding  Bonds. 

5s  '07     July  $100.000c 

000   annually   beg.   In   1917) 

BOND.  DEBT  Oct  1913..  $100,000 

ESS.  val.  '13  (H  act.). -.6, 000, 000 

State  &  Co.  tax  (per  $1 ,000)'13.$8.53 

Population  In  1910..     19,»"9 

INT.  at  Hanover  Nat.  Bk.,  N.  Y, 

STATE  SVTLLE- 

County  seat  of  Iredell  County. 

Water  and    Sewer   Honds. 
-s  ...    $72,0000    

Electric  Light  Bonds. 
-s  $18, 000c 

School   Bonds 
.8  ...     $20.000c 

Funding  Bonds. 
-8  ...      $15,0000     

5s  '12     M-S    34,000. .Sept  1  '14-'42 

Street  Bonds. 
.t  ,000c 

BONO.  DEBT  Apr  1  1913.  $250,000 
Total  1912. ..2,585.031 

Tax  rate  (per  si.noo)  1012  si  1 ,50 
Populal  Ion  In  1  B10  .1  .r,mi 

INT.  at  Chase  Nat.  Bank,  N.  Y., 
and  office  of  (  it  y  <  'li-rk  and  Treas. 

TARBORO. 

town    Is   the   county   soat   of 
Edgecombe    (  o,    I'op'n.    '10,    .1  120 
Water,  Light  &  Sewer  Bonds. 
09     .1  .1     117,000        .July  I  11139 
TOTAL  DEBT  \"\   LB13     $127,000 

Water  debt  (included  . 40.0011 

in  1913 1 ,025,000 

Real  \alue  (est.) 2.750,0110 

THOMASVTLLE. 

This  city  Is  In  Davidson  County. 

5sg'12J  DSHO.OOOc Dec     1042 

1  OTAL  DEBT  Mar  20  '13  $110,000 
AM6M.  val.  '13  (U  act.)  ..1,23(1.  ION 
Population  In  1910 4.063 

I  NT.  at  U.  S.  Mtge.  &  Tr.Co„N.Y. 


WAKE  COUNTY. 

Raleigh  Is  the  county  seat. 

County  Home  Bonds. 
5s  '13      A-O  S75,000c.-Oct    1    1943 

Court-House  Bonds. 
5Ms'05   ...     $20.000 Apr  1    1935 

Bridge  Bonds. 

6s  '05      ...       $5.000 July  1  1935 

6s  '99      ...         8,000 Jan    1  1922 

Funding  Bonds. 

5s  '01      ...    $14,000 July  1  1931 

5s  '05      ...       20.000 July  1  1935 

County  Bonds. 
5s  '05      ...     $15,000 July  1  1935 

Road  Bonds. 

5s  '05      ...    $18,000 July  1  1933 

5s  '09      ...       20.000 July  1  1939 

BOND.  DEBT  Apr  23  '13  $120,000 
Assessed  val.  1913  (est.). .27,411 ,050 
State&  Co  tax  (per  $1,000)  '12.$8.70 
Population  in  1910 63.229 

INT.  on  court-house  bonds  pay- 
able at  Nat.  Park  Bank,  N.  Y.;  all 
others  at  Farmers'  &  Merchants' 
Nat.  Bank,  Baltimore. 

WASHINGTON. 

This  city  Is  In  Beaufort  County. 

Refunding  Bonds. 

5s  '11      J-J     S15.000 Jan    1   1941 

TOT.  BD.  DEBT  Nov  1913$294,000 
Assessed  valuation  1912  ...2,564,047 
Tax  rate  (per  $1,000)  1912.  ..$13.00 
Population  In  1910    -6.2;1 

WAYNE  COUNTY. 

Goldsboro  is  the  county  seat. 

Court-House  {Red.  beg.  1933). 

5s  '13     s-a  $100,000c 1943 

BOND.  DEBT  Oct  1913.     $100,000 

Assessed    valuation 13,548,992 

Real  value  (est.) 30,000,000 

Population  in  1910 35,698 

WELDON.  

This  town  is  in  Halifax  County. 
6s  '13      ...    $40,000.. Jan   1    '23-'42 
TOTAL  DEBT  Nov  15  1913. $40, 000 
Population  in  1910 1,999 

WILMINGTON. 

Wilmington  Is  the  county  seat  of 
New  Hanover  County.  Inc.  as  a  city 
Feb.  1  1866.  All  bonds  are  exempt 
from  city  taxation.  Commission  gov- 
ernment ratified  Mar.  15  1911.  V.  92 
p.  747.  City  in  Mar.  1909  purchased 
plant  of  Clarendon  Water  Works  Co. 
V.  88,  p.  640.  On  Oct.  17  1912  city 
purchased  plant  of  Wilmington  Sew- 
erage Co.  V.  95,  p.  1225. 

Consolidated  Bonds. 
5s  g  '92  J-J  $314,400c..Jan     1  1922 

W.  O.  &E..C.  RR. 
6s  J-J    $96,000c.-Jan    1  1918 

C.  F.  &  Y.  RR. 
5s  J-J  $126,000c.-Jan    1  1919 

Refunding    Bonds. 
4s  e         J-J  $148 ,000c ..July  1  1929 

Water  and  Sewer  Bonds. 
4Hs'08  A-O$400,000c..Oct    1  1948 

Street  Bonds  (.Tax-Exempt) . 
4Ksg     J-J  $100, 000c. _Apr   1   1950 

Street,  Water  and  Sewer  Bonds. 
4Hs'12  J-J  $400, 000c  ..Jan    1  1952 
BOND.  DEBT  Nov  1  '13. $1 ,584,400 

Floating  debt 106.000 

Sinking  fund. 62,044 

Assess,  val.  '13  (1-3  act.)_13,307,786 
Total  tax  rate  (per  $1,000)'13.$31.00 
Population  In  1910  (Census) -.25.74 8 

In  addition  to  the  above  indebted- 
ness there  is  a  bond  issue  of  $100,000 
on  the  sewer  system ,  issued  by  former 
owners,  for  which  the  city  is  by  agree- 
ment responsible.  The  bonds  are 
payable  in  20  years,  the  first  install- 
ment having  been  paid  Oct.  1913. 

INT.  Is  payable  In  Wilmington  and 
New  York  at  Harris,  Forbes  &  Co. 

WILSON. 

This  city  Is  In  Wilson  County. 

Street  Bonds. 
5s  '02      M-S  $25,0000. .Sept  23  1931 
5s  '04      40,000c    1934 

Sewer  Bonds. 
6se'96.Tan      $17.0000 1916 

Ref.  Elec.-Lt.,  Water  &  SewerBds. 
5s  '12      A-O  $74, 000c. .Oct    1  1932 

Electric  Light  Bonds. 

5s  '08     s-a      $17.000c ..1923 

BOND.  DEBT  Nov  6  1913.$173,000 
Water  &  light  debt  (incl.).  91,000 
Assessed  val.  '12  (3-5  act.). 4, 000, 000 
Tax  rate  (per  $1,000)  1913. ..$8. 00 
Population  In  11)10 .    6.717 

INT.  on  $40,000  bonds  due  1934 
and  paving  bonds  Is  payable  at  U.  S. 
Mort.  &  Trust  Co.,  N.  Y.;  on  water 
and  light  bonds  at  Chemical  Nat. 
Hank,  N.Y.:  on  sewer  bonds  at  Nat. 
Park  Bank.N.  Y. 

WINSTON-SALEM. 

This  city  is  in  Forsyth  County. 
Incorp.  1856.  Bonds  are  exempt 
from  city  taxes.  On  Mar.  18  1913 
the  cities  of  Winston  and  Salem  voted 
In  favor  of  consolidation.  V.  96. 
p.  S90. 

Water  Works  &  Other  Purposes. 
5s  g       M-S*$160,000c. . Sept  1  1924 
58  g         J-J  zlOO.OOOC.Jan    1  1934 
os '07      M-N   Z35 ,000c... Nov    1    1037 
1  ! is'  1  2  J-J       50,000c. .July  1  1952 

Street    Bonds. 
■">s'<)7       M   Nx$8!j, 000c.. Nov   1   1937 
4^s'12  J-J     100,000c... July  1   1952 

Sewer    Bonds. 
5s"07      M   Ni$30, 000c.  ..Nov   1    1937 
4J^s'12  J-J        85.000c  ...July   1   1952 

Refunding    Bonds. 
4^8'09M-N.r$10.000c_Nov  15  1939 
4Hs'00  F-Axl00.000c._Aug  15  1940 
5sg'll  M-N  545.000c. .May  1   1941 
4Ms'll   M-N  §55,0000. ..May  1  1941 

School  Bond*. 

I.OOOo.-.July  1  1952 
Hospital   Bonds. 

'  J-J     $90, 000c.  .July  1   1952 
Park  Bonds. 

2  .1-1     $15,0000..    July  1  1942 
Salem  Bonds  (Annexed). 
Bchool.  Street  and  Sewer. 

5s  '12     J-J     $65.000 Jan   1    1942 

TOT.  BD.  DT.  Apr  1913. $1 .225.000 


Assess,  val.  "12  (2-5  act.). 13,720, 591 
City  tax  rate  (per  $1 ,000)  '12. $10. 00 

Population  In  1910 17.167 

INT.  on  bonds  marked  (•)  payable 
at  Merc.  Trust  &.  Dep.  Co.,  Balto  ;  on 


YANCEY  COUNTY. 

Burnsville  is  the  county  seat. 

Road  Bonds. 
5Hs'13  A-O$125,000.-Oct    1    "14-'53 
BOND.  DEBT  Oct  1913..  $159,000 


bonds  marked  (x)  at  Townsend  Scott !  Assessed    valuation 1,727,884 

&  Son,  Balto.;  on  bonds  marked  (§)    Real  value  (est.) 5,000,000 

at  A.  B.  Leach  &  Co.,  N.  Y.  |  Population  in  1910 12,072 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  in 
North  Carolina  not  included  in  the  foregoing. 

Bonded  Floating 


Debt. 
Albemarle  (T),  Stanley  Co... $40,000 

Anson  County 95,000 

Ashboro,   Randolph  County..   80,000 

Beaufort  County 87,500 

Black  Mountain  Township...  40,000 

Canton,  Haywood  County 130,000 

Carteret   County 25,000 

Carthage  (T),  Moore  County.  30,000 

Chatham  County 50.000 

Cherry ville,  Gaston  County..  31,000 


Debt. 


300 

26.000 

None 

2.000 

None 

"¥,666 
6.000 


Assessed    Tax  per 
Valuation.  $1,000. 

$914,445a$15.00 
/7, 153. 858  /5.00 
/l, 021, 158  /17.50 
*9, 500,000     *8.50 

1700,000  al2.50 
/l, 175, 698  /17.50 
e2, 602, 705   cl0.50 

650,000      

/6.615.869 

Z548.463 


Pop'n, 
1910. 
2,116 

25,465 
1,865 

30,877 
1.762 
1.393 

13,776 

863 

/8.20  +22.635 


Cleveland  County. ..140,000    /9, 558, 268 


Cumberland  County 154,800 

Dunn  (C),  Harnett  County 53,000 

Duplin  County 30,000 

Elizabeth  City  Graded  Sch.  D.  34,500 
ElkinTwD.,  Surry  County 26,000 


7,000/10,371,173 
None         921,219 

998,031 

23,779     2,500,000 
None  /l, 000.000 


/■8. 60 +29.494 
•11.40+35.284 


9.50 


1,823 
25,442 


Forest  City  (C),  Rutherf'dCo.  25,000    /471.298 


None   A, 835, 490 

x3, 014. 743 

10.000  xl, 900. 000  al.3.50       4,101 

None  /$ 7. 250. 000   /S7.60+22.174 


None 

$5,000 

None 

None 
None 


/800.000 
dl, 007, 000 
*1, 214, 854 
/l,  155, 637 

"  559~666 
*750,000 


Franklinton  Township 40,000 

Greene  County 28,000 

Greenville  (C).  Pitt  County.  .170.000 

Harnett  County $68,000 

Kings  Mountain,  Cleveland, O.  60.000 
Lenoir  (T),  Caldwell  County..  100,000 
Lincolnton,  Lincoln  County..  75.000 
Lumberton  (T),  Robeson  Co..  75.000 
Lyon  Swamp  Drainage  District  43,500 
Maxton  (T) ,  Robeson  County.  50,000 
Morehead  City,  Cartaret  Co.   50,000 

Moseley  Creek  Drain.  Dist 45,000 

Murphy  (T),  Cherokee  County  90.000 

Onslow  County 53,000 

Oxford,  Granville  County 80,000 

Red  Springs,  Robeson  Co 35,000 

Richmond  County 80,000 

Robeson  County 75,000 

Rockingham  County.- 95,000    11,992,216 

Rockingham   Township 25,000    el, 749, 734 

Rowan   County 25,000     12,000  14,800,000 

Roxboro  (T),  Person  County.  52,500 
Rutherfordton,  Rutherford  Co.  60,000 
Salisbury  Twp.,  Rowan  Co...  50.000 
Sanford  (T),  Moore  County- .-102,000 

Scotland  County    28,000 

Southern  Pines.  Moore  Co 30,000 

Statesville  Twp.,  Iredell  Co.-.  50,000 
Sylva  Twp.,  Jackson  County. y30, 000 

Valleytown   Township 50,000    1,415,000 

Wadesboro,  Anson  County..-  35,000       None  /l, 547,432 
Waynesville  (C),  Haywood  Co.  73,000       6,000        980,000 

Wilkes  County 42,000       7,000  2:4,986.153 

Williamston  Twp.,  Martin  Co.j/40, 000    1,403,770 


Z6.43 
/10.00 


2.119 

1,592 

4,430 

c9. 17 +13.083 


/11.00 
al3.40 
*14.00 
/14.00 


2,218 

4,804 

•828 

2.230 

"i"32f 
2.331 


None  /l. 025, 000     /9.00  977 

None    ;4, 295, 631      14,125 

None  fl. 765. 000    fll.00       3.018 

/675.000  /21.50       1.089 

5,000  /7, 727.500/10.66  2-3  19673 
None/16, 857,711      *9.50     51.945 

36,442 

11.66+'33,168 


None 
2,500 
None 
None 

T.266 
None 


C9.00 
*11.00 
/14.00 


♦1,000,000 
/487.299 
6,821.166  alO.OO 
1,140,253     10.00 
c3, 181,698  5.36  2-3 

*501.192   *20.00 

Z4.636.369  /10.00 

834,901 


al2.60 
&10.00 


37,521 
1,425 
1.062 

10,(159 
2,282 

15,363 

542 

8.093 

"3",  21 3 
2,376 
2,008 

30,282 
3,321 


(C)  City.  (T)  Town,  a  Total  tax.  c  State  and  county  tax.  d  1909 
figures,  e  1910  figures,  x  1911  figures,  f  1912  figures.  *  1913  figures. 
y  Total  debt. 


State  of  South  Carolina. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State 30,570 

State  Capital -Columbia 

Governor  (term  expires  1915a) Cole  L.  Blease 

Secretary  of  State  (term  expires  1915a) R.  M.  McCown 

Treasurer  (term  expires  1915a) S.  T.  Carter 

Comptroller  (term  expires  1915a) A.  W.  Jones 

a  Term  expires  upon  qualification  of  successor, 

LEGISLATURE   meets  annually   on  the  second  Tuesday   In  January 
•esslons  are  not  limited,  but  pay  of  members  Is  confined  to  forty  days. 

HISTORY  OF  DEBT. — For  history  of  South  Carolina's  debt  from  1794 
to  1893,  see  the  "State  and  City"  Supplement  of  April,  1S93,  pages  163  and 
164.  On  Dec.  19  1904  the  Supreme  Court  of  the  United  States  affirmed  the 
decision  of  the  United  States  Circuit  Court  In  the  case  of  Lee  against  Robin- 
son, and  declared  the  revenue  bond  scrip  of  this  State  to  be  void.  Under 
the  Act  of  March  2  1872  $1,800,000  of  this  scrip  had  been  Issued.  V.  80,  p. 
725.     The  State  debt  on  Nov.  12  1913  consisted  of  the  following  Items: 


When  Due. 


Redemption  Brown  Consols  '93. 
4Hb  J-J  $5,272,512c&r..Jan  11933 
(Subject   to  call   after  Jan   1    1913.) 

Blue  Bonds  1887. 
4Hs  J-J      $400,  OOOc&r.  -July  1  1928 
Bunds  Fundable  into  Brown  Cons 
Various  old  bonds,  principal 
fundable. 
6s       ...      $lfi4.359c&r 


LOANS— 

Consols  1 873-8-9 
Vi       J-J       $250.000c. 
6s  J-J  6,779.44 Past  due 

Deficiency  Stock  1878. 
6s  g        J-J  $15.11 Pastdue 

Agricul.  Col     Scrip  (two  pieces) 
6s       J-J      $191,800r  .    Irredeemable 

Clemson  College  Stock   1891. 
6s       J-J        $58.539r Irredeem 

In  1903  the  General  Assembly  passed  an  Act  requiring  the  State  Treas- 
urer to  remove  from  the  books  In  his  office  old  Blue  Ridge  RR.  bonds 
amounting  to  $37,000  (V.  84,  p.  1134).  An  effort  was  made  to  restrain 
the  Treasurer  from  complying  with  this  Act.  The  case  was  taken  to  the 
State  Supreme  Court  and  dismissed  by  It.  and  later  the  U.  S.  Supreme  Court 
sustained  this  decision. 

The  State  Supremo  Court  on  Sept.  27  1907  handed  down  a  decision  up- 
holding the  validity  of  certain  bonds  alleged  to  have  been  stolen  from  the 
Slate  Treasurer's  office.  V.  85,  p.  879.  By  this  decision  the  bonds  to 
refund  Brown  consols  of  1892  were  Increased  by  $14,500.  The  1912  Legis- 
lature passed  an  Act  providing  for  the  Issuance  of  4%  gold  coupon  bond 
and  certificates  of  stock  for  the  refunding  of  outstanding  Brown  consol. 
bonds  and  stocks.  In  V.  94,  p.  718,  this  Act  was  given  in  full.  The  valid- 
ity of  the  Act  has  been  upheld  by  the  State  Supreme  Court.     V.  97,  p.  902 

PAR  VALUE  OF  BONDS. — The  brown  consols,  the  brown  bonds  ex- 
changeable for  the  same  and  the  blue  bonds  are  all  for  $500  and  $!  000. 

INTEREST  Is  payable  In  New  York  at  the  Hanover  National  Bank;  In 
Columbia,  South  Carolina,  at  the  State  Treasury;  and  In  Charleston  at 
the  Bank  of  Charleston,  N.  B.  A. 

TOTAL  DEBT. — The  total  valid  bonded  debt  on  Nov.  12  1913  was 
$5,922,852.  not  Including  bonds  which  matured  a  great  many  years 
ago  but  have  never  been  paid.  The  assets  of  the  sinking  funds  on  Jan.  1 
11)13  amounted  to  $822,725;  of  this  amount  $100,062  was  ordinary 
sinking  fund  and  $822,663  "cumulative"  sinking  fund;  this  latter  fund 
Is  for  the  reduction  and  payment  of  South  Carolina  Brown  4H%  bonds 
and  stocks. 


Nov.,  1913.  j 
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ASSESSED   VALUATION  AND  TAX  RATE.— 


Heal 

Personal 

Tax    per 

Yrs. 

Estate. 

Proprrtii. 

Railroads. 

Total. 

$1  ooii 

1912 

...$152,052,298 

$96,119,406 

$43,350,209 

$291,531,003 

$5.75 

1011 

...    149,802,901 

94,192,625 

43,136.493 

287,132,019 

B.76 

1910 

...    147.051.422 

90.474,520 

42,220.  1(17 

279,755,3  10 

5.75 

1908 

...    134.636.251 

94.872,328 

41,950.377 

271.367.956 

5.50 

1904 

...    108 ,254 ,037 

60,354,698 

20,765,698 

207,374  4.13 

5.0(1 

1897 

102,088,325 

47,641,516 

24.142.311 

173,872,182 

5.00 

1895 

...    100.157,179 

45,40  1,1  10 

23,707.652 

169.448.941 

4.50 

1880 

...      76  583  666 

36.574  858 

7.302.000 

120.551.624 

4.75 

STATE  PROPERTY. — Tho  State  owns  valuable  deposits  of  phosphates. 
but  Its  revenues  from  the  mining:  of  them,  after  Increasing  from  $106,608 
In  1886  to  $237,149  hi  1800,  fell  to  $11,584  In  1006.  In  1007  they  amounted 
to  $8,340.25,  in  1008  to  $6,899.75,  in  1909  to  $4,362.12,  in  1910,  1911  and 
1912  to  $1,500.  This  is  partly  tho  result  of  a  reduction  in  royalties  from 
$1.05  per  ton  in  1886  to  25  cents  per  ton  in  1000. 

DEBT  LIMITATION. — State. — Tho  State  Constitution  of  1895  imposes 
•everal  cheeks  on  the  creation  of  debt  by  the  State,  all  of  which  may  be 
ound  In  Article  X  of  that  Instrument.  Briefly,  they  may  be  stated  as 
follows: 

Section  7  provides  that  no  scrip,  certificate  or  other  evidence  of  State  In- 
debtedness shall  be  Issued  except  for  the  redemption  of  stock  bonds  or 
other  evidence  of  Indebtedness  previously  Issued,  or  for  such  debts  as  are 
expressly  authorized  by  this  Constitution.  Section  11  forbids  the  General 
Assembly  to  create  any  further  debt  or  obligation,  either  by  the  loan  of  the 
credit  of  the  State,  by  guaranty,  endorsement  or  otherwise,  except  for  the 
ordinary  and  current  business  of  the  State,  without  first  submitting  the 
question  to  the  qualified  voters  of  the  State  at  a  general  State  election. 
Two-thirds  vote  necessary  to  authorize. 

COUNTIES,  CITIES,  &c. — The  constitutional  limitations  as  to  the  In- 
debtedness of  counties  municipalities  &c.  ,  are  covered  by  Section  7  of 
Article  VIII.  and  Section  5  of  Article  X  of  the  State  Constitution  of  1895. 
These  provide  that  the  bonded  debt  of  any  county,  township,  school  dls 
trlct,  municipal  corporation  or  political  division  or  sub-dlvlslon  of  the  State 
•hall  never  exceed  8%  of  the  assessed  value  of  all  the  taxable  property 
therein;  and  no  such  debt  can  be  created  In  any  city  or  town  without  sub- 
mitting the  question  to  the  qualified  electors.  It  Is  also  provided  that  a 
sinking  fund  should  be  established  to  redeem  bonds  at  maturity.  Under 
an  amendment  authorized  by  vote  In  1900  and  ratified  by  the  Assembly 
In  1901,  the  8%  limit  does  not  apply  to  the  bonded  debt  Incurred  by  the 
cities  of  Columbia,  Rock  Hill  Charleston  and  Florence,  where  the  proceeds 
of  said  bonds  are  applied  solely  for  the  purchase,  establishment,  mainte- 
nance or  Increase  of  water-works  plant  and  sewerage  system;  nor  does 
the  limit  apply  to  the  City  of  Georgetown  and  Greenville,  where  the  pro- 
ceeds of  the  sale  of  bonds  are  applied  solely  to  the  purchase,  establishment 
maintenance  or  Increase  of  water-works  plant,  sewerage  system,  or  gas  and 
electrlc-llght  plants.  By  a  vote  In  1906,  ratified  by  the  Legislature  In 
1907,  the  city  of  Bennettsvllle  may  also  Increase  Its  Indebtedness  beyond 
the  8%  limit,  where  the  proceeds  are  applied  solely  to  the  purchase,  estab 
llshment  and  maintenance  of  a  water-works- plant,  or  sewerage  system, 
provided  the  question  of  Incurring  such  Indebtedness  Is  submitted  to  the 
voters  of  said  municipality.  At  the  election  Nov.  3  1908  a  somewhat 
similar  privilege  was  granted  the  town  of  Gaffney.     V.  87,  p.  1372. 

Provision  Is  made  In  Section  5  of  Article  X  that,  "wherever  there  shall 
be  several  political  divisions,  or  municipal  corporations  covering  or  ex- 
tending over  the  territory  or  portions  thereof,  possessing  a  power  to  levy 
a  tax  or  contract  a  debt,  then  each  of  such  political  divisions  or  municipal 
corporations  shall  so  exercise  Its  power  to  Increase  Its  debt  under  the  fore- 
going 8%  limitation  that  the  aggregate  debt  over  and  upon  any  territory 
of  this  State  shall  never  exceed  15%  of  the  value  of  all  taxable  propertb 
In  such  territory  as  valued  for  taxation  by  the  State.  Provided  that  noth- 
ing herein  shall  prevent  the  Issue  of  bonds  for  the  purpose  of  paying  or  re 
funding  any  valid  municipal  debt  heretofore  contracted  In  excess  of  8% 
of  the  assessed  value  of  all  the  taxable  property  therein."  By  the  Consti- 
tutional amendments  adopted  In  1910,  exceptions  are  made  In  the  case  of 
bonds  for  water,  sewerage  or  lighting  purposes — see  below. 

CONSTITUTIONAL  AMENDMENTS.— Five  amendments  to  Section  7 
of  Article  VI 1 1 .  of  the  constitution  were  favorably  voted  Nov.  8  1910.  V .  9  2  ■ 
p.  1449.  Of  these  five,  four  provide  that  the  limitations  proposed  by  that 
section  and  Section  5  of  Article  X.  shall  not  apply  to  bonded  debt  incurred 
for  certain  specified  purposes  by  the  places  named,  while  the  fifth  states 
that  the  limitations  proposed  by  these  two  sections  shall  not  apply  to  the 
bonded  indebtedness  of  any  municipal  corporation  when  the  proceeds  are 
used  for  a  water  plant  sewerage  system  or  lighting  plant.  Another  amends 
Section  6  of  Article  X.  so  as  to  allow  townships  in  Greenwood  County  and 
Saluda  County  to  issue  railroad-aid  bonds.  In  Nov.  1912  two  amendments 
were  adopted  to  Article  X.  by  adding  Sec.  14a  and  Sec.  15,  empoweiing  cer- 
tain cities  and  towns  to  assess  abutting  property  for  street  improvements. 
At  the  same  election  an  amendment  to  Sec.  7  of  Article  VIII.  and  Sec.  5  of 
Article  X.  was  adopted  providing  that  the  limitations  imposed  by  these 
sections  shall  not  apply  to  bonded  debt  incurred  by  the  town  of  Bishopville 
n  Lee  County  for  railroad-aid  purposes.     V.  95,  p.  1558. 

TAXATION  OF  MUNICIPAL  BONDS.— A  law  was  passed  in  1912 
exempting  all  school  and  municipal  bonds  from  taxation.  Heretofore  the 
only  bonds  which  were  non-taxable  were  those  specifically  exempted  under 
the  Acts  authorizing  their  issuance.     V.  94,  p.  645. 

MUNICIPAL  CORPORATIONS  MAY  ISSUE  CERTIFICATES  OF 
STOCK. — An  Act  to  amend  Article  VI.,  Chapter  XLIX.,  of  the  laws  of 
this  State  relating  to  municipal  corporations  was  passed  by  the  1908 
session  of  the  Legislature.  This  amendment  authorizes  the  authorities 
of  any  Incorporated  city  or  town  of  this  State  to  exchange  certificates  of 
stock  for  any  coupon  bonds  which  have  heretofore  been,  or  which  may 
hereafter  be  Issued  In  accordance  with  the  provisions  now  set  forth  In 
Sections  2008,  2015,  2021  and  2022  of  the  Code  of  Laws  of  South  Carolina. 
V.   87,   p.   1039. 

POPULATION  OF  STATE  — 

1910 1,515,40011860 703,70811820 ..502,741 

1900 ..1  340,316|1850 668,507    1810 415,115 

1890 1,151.14911840 594.398    1800 345,591 

1880 995,577|1830 581.185]1790 249  073 

1870    705,6061  | 

The  proportion  of  the  colored  population  was  60.70%  In  1880,  60.16%  In 
1890.  58.4%  in  1900  and  55.2%  in  1910.  In  number,  blacks  were  393,944 
In  1850,  412,320  In  I860:  415,814  In  1870;  604,332  in  1880;  692,503  in  1890; 
782,321  in  1900  and  835,843  in  1910. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  CAROLINA. 


For  reports  not  given  in  alphabetical  order  among  the  following,  see 
tional  Statements"  at  end  of  this  State. 
ANDERSON. 

This  place  is  in  Anderson  County. 
Inc.  in  1882;  reinc.  in  1908. 

City-Hall  Bonds. 
4Ms         A-O      $8,000c...Apr    1  1919 

Sewer  Bonds 

4Hs&4sA-0   $50,000c    1952 

{Interest  4H%  for  30  years;    4%  for 
20  years.) 


■•Addi- 


Refunding   Railroad   Bonds, 
is  A-O  $16,O00c.-.Apr    1  1922 

School  Bonds. 
5s  A-O  $15,000c.__Apr    1  1933 

Street  Improvement  Bonds 
5s  A-O  $25,000C-..Apr    1   1933 

5s    07      A-O     75,000c. .Apr    1  1957 

Refunding  School  Bonds. 
5e  A-O  $20.000e    1952 


BOND.  DEBT  Apr  1013..  $200,000 
Assess,  val.   '12   (1-0  act.). 2, 934  ,995 

Total   tax    (per$l  .000)    '12 $25.00 

Population  In  1910.. ...9,654 

Coupons  are  tax-rccclvablc. 

CAMDEN. 

This  city  is  in  Kershaw  County. 

Water-Works  Bonds. 
5s  '18      M -N$0O  ,000c... May  1  1053 
(Subject    to    <-.i\\    beg.    May     1033) 

Electric-Light  Bonds. 
5s  'l.'l      M-N$35,000C        Mav  1  1053 
(Subject    to   call    beg.    Mav    1     1033) 
TOTAL  DEBT (?) 

CHARLESTON?" 

Charleston  Is  the  county  seat  of 
Charleston  County.  Founded  In 
1070;  Inc.  1783.  In  consequence  of 
war  the  city's  bonds  became  overdue, 
prln.  and  Int.  The  conversion  bonds 
were  issued  to  settle  this  Indebted- 
ness.    Population  1910.  58,833. 

Sewer   Bonds. 
4s  '09     A-O  $362.000c..Oct    1  1020 

Conversion   Bonds. 
5s  A-O   $50 ,000c...  Oct     1   1922 

58  A-O     50, 000c...  Oct    1   1923 

5s  A  O      62,500c.  .Oct     1   1924 

5«  A  O      90,000c... Oct     1    1925 

5s  A-O     55,000c. .Oct    1  1026 

5s  J- J       23, 000c ..In  09  years 

iHs  A-O  00.000c.  -Apr  1  1928 
4Hs  A-O  10.000c. -Oct  1  1028 
4s  07  J-J  •1.850 ,000c. -July  1  1937 
4s  '08  J-J*l. 500, 000c. July  1  1938 
BOND.  DEBT  Oct  1913. $4. 148, 500 
Assessed  val.  '12  <]4  act.). 19, 742, 774 
Total  tax  (per  $1,000)   1912..   39.50 

INTEREST  is  payable  at  Charles- 
ton at  Charleston  City  Treasury;  cou- 
pons are  all  tax-receivable. 

The  bonds  marked  with  an  asterisk 
(•)  are  exempt  from  State  and  city 
taxes.  All  others  are  exempt  from 
city  taxes. 

CHERAW. 

This  town  Is  In  Chesterfield  County 
Inc.  in  1820.  Bonds  are  exempt 
from  city  tax.  Pop'n  1910,  2,873. 

Bridge  Bonds. 

6s  '99      Apr      $8, 000c 1929 

5s  '09     Jan      20,000c 1949 

Electric=Light=Plant  Bonds. 
5s  '03      July     $8, 000c 1933 

Water  (Red.  beg.  20  yrs.  from  iss.) . 
5s  '12  July  $47,600c.._July  1  1952 
6s  '13     J-J       35,000 July  1955 

Sewer  Bonds  (Red.  beg.  20  yrs.). 
5s  '12  July  $30, 000c. .July  1  1952 
BOND.  DEBT  Oct  1  '13. .-$148, 000 

Sinking  fund 3,000 

Assess,  val.  '13  (1-3  act.)..  809,000 
Total  tax  rate  (per  $1 ,000)'13_$40.00 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


CHEROKEE  COUNTY. 

Gaffney  is  the  county  seat. 
Funding  Bonds. 

4}^s'13  J-J     $47,500 Apr   1  1933 

TOTAL  DEBT (?) 

Population  in  1910. 26,179 

CHEROKEE  CO.  SCHOOL  DIST. 
NO.  10  (P.  O.  Gaffney  . 

5s  g  '13  J-J     $30, 000c    .,1933 

TOTAL  DEBT (?) 

INT.  at  Nat.  Park  Bank,  N.  Y. 

CHESTER. 

This  city  is  in  Chester  County. 

Refunding  Bonds. 

5s  '12      A-O  $24,000 Oct    1   1942 

BOND.  DEBT  Oct  1913. ..$125,000 

Assessed  valuation  1912 1,669,658 

Tax  rate  (per  $1,000)  1912.._$15.00 
Population  in  1910 4,754 

CHESTER  COUNTY. 

Chester  is  the  county  seat. 

4^s'05ann   $75, 000c    1930 

(Subject  to  call  1920.) 
BOND.  DEBT  Mar  1913..     $75,000 

Sinkingfund 21,000 

NET  DEBT  Mar  1913 54,000 

Assessed  valuation  1912 7,021,799 

(Assessm't  40  to  50%  actual  value) 
State&Co. tax  (per  $1,000)  '12  $15.50 
Population  in  1910 ...20,425 

INT.  payable  at  Co.  Treas.  office. 


COLUMBIA. 

Columbia  (chartered  in  1805)  is  the 
capital  of  the  State  and  the  county 
seat  of  Richland  County.  Commis- 
sion government  adopted  April  2 
1910.  V.  90,  p.  1056.  An  issue  of 
$200,000  canal  bonds  has  been  as- 
sumed by  the  Columbia  Electric 
Street  Ry.,  Light  &  Power  Co.,  but 
interest  guaranteed  by  city. 

Water   Bonds   (First  Mortgage). 
6s  J-J     $75,000c..Jan    1  1921 

Water  Bonds. 
4Hs'05  J-J  $390,000c July  1945 

Refunding  Bonds. 
5s  '11      M-S$850,000c...Mch   1   1941 
GEN.  DEBT  Mar  20 '13.     $850,000 
Water  bonds  (additional) .       465,000 

Sinkingfund  (water) 16,331 

Assessed  val.  '12  <\i  act.). 10, 834,434 
Total  tax  rate  (per  $1 ,000)'12.$18  00 
Population  In  1910 26,319 

INT.  at  Townsend  Scott  &  Son, 
Baltimore,  and  in  Columbia. 


DARLINGTON. 

This   town  is   the  county   seat   of 
Darlington  Co.    Pop'n  '10,  3,789. 

Railroad  Ref.  Bonds. 
-S  $50,000 

Sewer  Bonds. 
_S  $30,000 

Railroad-Aid  Bonds. 
-S  ...    $12,000 

Refunding  Town  Hall  Bonds. 
5s  '12      J-J     $20. 000c. ..Jan  15  1932 
TOTAL  DEBT  Mar  1913.  $112,000 
Assessed  valuation  1912 -..1,497,261 
Tax  rate  (per  $1,000)  1912. ..$15.00 

INT.  at  Nat.  Bk.  of  Comm'ce.N.Y. 


DILLON. 

This  place  la  In   Dillon  County. 

Water   Bonds   (.Red.  beg.    1032). 
5h  '12     J-l)    838,000c        June  1   I052 

Sewer  Bonds  {Red.  big    1032). 
Bl  '12     J-l)    I39.000C.      June  I   1952 
BOND.  DEBT  May  1013  ...$100,000 

Assessed  valuation  1012  ..         850,000 

Population  In   1910 1,737 

INT.  at  People'!  Bank  In  Dillon. 


DILLON  COUNTY. 

Dillon  Is  the  county  scat. 

Highway  Bonds. 
5s  '12     J-J     $85,000 Jan    1   1942 

Funding   Bonds. 

58  '12      J-J     $15.000 Jan    1    1942 

TOT.  HI).  DT.  Nov  1912  ..  $180,000 
Assessed  valuation  1912.  ..3,776,972 
State &Co .  tax ( pcr$  1 ,000) '  1 1 . $  1 4 .75 
Population  In  1910 22,615 


FLORENCE. 

This  city  Is  In  Florence  County. 
Commission  government  approved 
Nov.  12  1912.     V.  95,  p    1420. 

7s  '94      $25,000 ...1919 

5s  '02      ...       50,000.. 1942 

Sewer  Bonds  (Red.  beg.  1930). 
5s  '10     J-J     $70, 000c. ..Ian   1    1950 

Water  Bonds  {Red.  beg.  1930). 

5s  '10     J-J     $30.000 Jan   1    1950 

BOND.  DEBT. Jan.  5  1910  $123,000 
Total  assessed  val.  1909..  .1,720,152 
Total  tax  rate  (per  $1 ,000)  00. $16. 00 
Population  In  1910 7,057 


GAFFNEY. 

This  city  Is  In  Cherokee  County 
Water  &  Sewer  (Red.  aft.  Oct.  29). 

5s  '09      J-J      $84,000 Oct    1    1949 

BOND.  DEBT  Apr  1912..  $180,000 

Sinkingfund 14.507 

Assessed  val.  '12  (]4  act.). .1,320, 000 
Total  tax  rate  (per$  1,000) '11  .$33.75 
Population  In  1910 4.707 


GEORGETOWN. 

This  city  Is  the  county  scat  of 
Georgetown  Co.  Inc.  as  a  town  in 
1805  and  as  a  city  in  1891.  All  bds. 
are  taxable.     Pop'n  1910,  5,530. 

Refunding  Bonds 
4Ks        J-D    $75, 000c. ..Dec    1  1932 

Water  Bonds  (Red.  aft.  1923). 
5s  '03      J-D    $64, 500c ..    .Dee    1943 
BOND.  DEBT  Oct  1  1913. $139,500 
Assessed  val. (3-5  act.)  '13  .1.928,472 
Total  tax  rate  (per  $1,000)  '13  $30.00 

INT.  at  Nat.  Park  Bank,  N .  Y  .  city. 

GREENVILLE. 

This  city  Is  the  county  seat  of 
Greenville  Co.     Incorp.  Feb.  14  1907 

Railroad  Bonds. 

5s  '93      ...       $8, 500c July  1915 

4Hs'00  ...         9,500c July  1920 

5s  '83&'91         16,000 July  1923 

4Hs'83  ...       10,500c July  1935 

Refunding  Bonds. 
«!^  g'05J-J  $125,OO0c...July   1    1933 
4!^s'06J-J        10,000c. .July       1936 
is  '10     J-J         5,000c. ..Jan    1  1930 
Sg  "10     J-J       24,000c.July  1  "14-'15 

5s  '12      J-J        10,000 July  1   1942 

5s  '13     M-S     15, 000c. .Mar  1  1944 

Street  Bonds. 
5s  "10     J-J  $100, 000c... July  1  1940 

5s  '11     J-J     100,000c July    1940 

5s  '12     J-J     115,000c.-July  1  1942 

Sewer  Bonds. 

6s  '92     J-J     $75, 000c July    1922 

5s  '10  J-J  40, 000c. .July  1  1940 
5s  '12      J-J       35,000c   ..July  1  1942 

School  Bonds. 
4^s'08  ...    $18,000 Julyl938 

Refunding  School  Bonds. 

5s  '11      ...      $7,000 Julyl935 

BOND.  DEBT  Jan  1  '13..  $744,500 
Assess,  val.  '12  (30%  act.). 5, 500, 000 
City  tax  rate  (per  $1,000)  '12. $20. 00 
Population  In  1910 15,741 

INT.  on  Issue  of  1906  payable  at 
Nat.  Bank  of  Greenville;  on  refunding 
bonds  at  Fourth  Nat.  Bank,  N.  Y., 
and  at  Nat.  Bank  of  Greenville;  on 
bonds  of  1910  and  street  and  sewer 
bonds  dated  1912  at  Fourth  Nat. 
Bank  In  N.  Y.  City. 

TAX  FREE. — AH  bonds  of  this 
city  are  exempt  from  city  tax. 


GREENVILLE  COUNTY. 

County  seat  Is  Greenville. 
Atlanta   &   Charl.   Air    Line   RR. 
",s  '95      J-J     $25,000 July  1  1915 


.July  1  1937 

.July  1  1919 

.May  1  1936 

RR. 

...Apr   1  1930 

...July  1  1937 

...Jan    1  1938 


5s  '07     J-J       35,000.. 

Funding   Bonds. 
»s  '99      J-J     $32,000.. 
5s  '06     J-J       60,000.. 

Greenville   &    Laurens 
SB  '05     A-O  $10,500. 
5a  '07     J-J         5,500. 
5s  '08      J-J  5,500. 

Refunding  Bonds. 
4s  '01      J-J     $31,000. 
4  Hs'03  J-J       25,000. 

Emergency°Flood  Bonds. 

4  Hs'09  J-J     $25,000 Jan    1 

BOND.  DEBT  May  1913.  $260,000 
Assessed  val.  (■.£  act.)  '12.15,684.540 
State &Co.tax (per  $1,000)  '12  $18  25 
Population  In  1910 68.377 

INT.  at  Hanover  Nat.  Bank,  N.  Y. 


July  1 

.July  1 


1931 
1933 

1939 


GREENWOOD. 

This  town  Is  In  Greenwood  County. 

Court-House   and   Jail   Bonds. 
6s  '97     Oct     $22,000c 1917 

Water  and  Elec.-Light  Bonds. 
6s  !98      J-J     $40, 000c .1938 

Sewer  &  Water  (Red.  aft.  June'22) 
5s  '02      J-D    $40,000c June  1  1942 

Street  Bonds. 

5s  '08      J-J     $50,000c 1938 

BOND.  DEBT  Jan  1  1913.  $152,000 
Assessed  val.  "12  04  act.). .2, 000 ,000 
Total  tax  (per  $1,000)  1912. .$12. 00 
Population  In  1910 6,614 

INT.  at  Hanover  Nat.  Bank,  N   Y. 
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KEBSHAW   COUNTY. 

Count v    scat    Is   Camden.     Bonds 
are  tax-exempt.   Pop'n  1910.  27.094. 

Courl-House  Bonds. 
5s  '05      Apr    SJ5.000C Apr   1    1925 

Bridie  Bond*, 
fig  '09      M-.N  $40. 000c. --May  1  1934 

Refunding  Bonds. 
5s  "12      M-N  $95. 000c... May  1   1932 
BOND.  DEBT  Jan  1  1913.  $160,000 
Assessed  val.    12  (2-5  act.). 4. 810. 704 
State&Co.tax<per$1.000)'12..$17.75 


LANCASTER  COUNTY. 

Lanrasur  i-  the  county  seat. 
4S    05      ...     $80.000 ...1945 

Refund  ns  Railroad-Aid  Bonds. 

5s  '12      Jul      $47, OOOC July   1    1952 

BOND.  DEBT  Jan  1913..  $127,000 


SPAETANBUEQ  SCHOOL  DIST. 
Building   Bonds. 

6s  J-J     $22, 000c. 1919  &   1927 

4  H»         J-J        20.000c 1921 

J-J        30.000c    1936 

4  <  12  J-J  50.000O... Jan  1  1932 
BOND.  DEBT  Oct  1913..  $122,000 
Assess,  val.  '13  (H  act.).. 6,965,393 
School  tax  (per  $1,000)   1913..$9.25 

Population  in  1913  (est.) 21,207 

INT.  on  4s  and  4  yi&  of  1912  pay- 
able at  Hanover  Nat.  Bank  In  N.  Y. 
City:  other  Issues  in  Spartanburg 
at  County  Treas.  office. 


SPAETANBUEQ  COUNTY. 

County  seat  Is  Spartanburg.  A 
part  of  this  county  has  been  taken  to 
help  make  the  new  county  of  Chero- 
kee.    The   new  county   will   assume 

Sinking  fund 18,000  responsibility  for  about  one-sixth  of 

Assess,  val.    13  (15^  act.). 3. 519,315   tne    debt    of    Spartanburg    County. 
StaleACo.  tax  per  $1,000)    13  $21.00    |j0nds    are    exempt   from  State  and 
Population  in  1910        .        ...26,650   county  tax.   Pop'n  1910,  83.465. 
INT.  payable  in  I\e\v  ^  ork  City. !  4s  j.j     j50, 000c.  ..July  1  1920 

NEWBERRY   COUNTY.  Railroad  B°n<U 

Newberry  is  the  county  seat. 

Refunding  Bonds. 
5s  "13     Jan    $49. 000c. ..Jan   1    1933 
TOTAL  DEBT (?) 

INT.  at  Co.  Treasurers  office. 


0EANGE3UEG. 

This    city    Is    the   county   scat   of 
Orangeburg  Co.  Incorp.  Dec.  24  1883 


Comini-v.1  M      government     adopted  t  Chartered   as  a 


4s  J-J     $50.000 Jan    1  1922 

4Hs         J-J        24,000 Jan    1   1925 

Funding  &  Bridge  (Red.  beg.  '24) 
4  *<8'09  J-J  $250, 000c.  ..Jan  1  1939 
BOND.  DEBT  June  7  1913  $374,000 
Assess,  val.  12  (3-5  act.).  19, 235. 000 
State  &  Co.  tax  (per$l,000)  12  $16.25 


SCJMTEE. 
This    city 


Is 


July  17  1913.     V.  97,  p.  388 

Railroad  Bonds. 
•■             Jan    $11.000'.$500pald  yriy 
4Msl3...       20.000 July  1  1933 

Water  and          hi  Bonds. 
»8  l-l>    $40. OOOc .     1935 

Sewer  Bonds  {Red.  beg.  1927). 
4Ks'07  J-J     $50 ,000c... Jan    1    1947 
BOND.  DEBT  Sept  1  '13.  $121,000 
Sinking  fund  June  1913...       20.334 
Assess,  val     13  (i4  act. )... 1.722,000 

City  taJ  ipei  $1,(100)  1911 $17.i.O 

Population  In   1910 5.994 

INT.  on  water  and  light  bonds  pay- 
able at  Hanover  IS' at.  Bank,  N.  Y.;  on 
sewer  bonds  at  Nat.  Park  Bank. 
N.  Y.:  and  on  RR.  bonds  at  Edisto 
Sav.  Bank,  Orangeburg. 


In    Sumter    County, 
city   Dec.    19   1887. 


RICHLAND  COUNTY. 

Columbia  Is  the  county  seat. 

Township  bridge  Bonds. 
08  '11  $75.000 1931 

Jail  Bonds. 
68  '13     J  J     $50.000c..June30  1933 

Total  bonded  deut (?) 

Assessed  valuation  1911.-17,650,973 
Population  in  1910 55,143 


All  bonds  are  taxable.  Commission 
government  adopted  June  11  1912. 
V.  94,  p.  1777. 

Water-Works  (Red.  beg.  1925). 
4  Ws        J-J  $116,0000 1945 

Sewer  Bonds  (Red.  beg.  1929). 
»s  J-J     $50.000o    1949 

Street  Bonds  (Red.  beg.  1931). 
5s    11      A-O   $25. OOOC. .Apr    1   1951 

City-Hall  Bonds. 

6s  J-J     $20. OOOc 1914 

BOND.  DEBT  Oct  1913..  $211,000 
Assess,  val.  '13  (1-3  act.).. 2,990,000 
Total  tax  rate  (per  $1,000)  '13  $34.25 
Population  In  1910 .8.109 

INT.  on  city-hall  bonds  payable  at 
Charleston  Loan  &  Trust  Co.:  on 
water  bonds  at  Chase  Nat.  Bank, 
N.  Y.;  on  sewer  bonds  at  Harris, 
Forbes  &  Co . ,  N .  Y . ;  on  paving  bonds 
at  E.  H.  Rollins  &  Sons.  N.  Y. 


BOCK  HILL. 

This  city  Is  In  York  County.  Incor. 
in  1893.     Bonds  are  tax-exempt. 

Funding   Bonds. 
4Hs  $10.000 July  1  1922 

Refunding    Bonds. 
5B  $19.000 July  1  1928 

Water  (Red.  aft.  20  yrs.from  issue) 

6s  '11     J-J  $150. 000c Jan   1    1951 

5s  "13     J-J        50,000c Jan  11953 

Sewer  Bonds  (Red.  beg.  1931). 
6s  '11      J-J     $32. OOOc... Jan   1    1951 

College    Bonds. 
6s  $60.000 Julv  1   1923 

Light  Bonds  (Red.  beg.  1931) 
5s  '11  J.I  s.tr>.oooc._Jan  1  1951 
BOND.  DEBT  May  2  1913  $424,000 
Assessed  val  12  (1-3  act.). 1,996, 565 
Total  lax  iper  $1,000)  1913.. .$21 .75 
Population  In  1910 7,216 

INT.  on  1912  bonds  at  City  Treas- 
urer's, or  In  N  .  Y  .  exchange. 


SUMTEE  COUNTY. 

Sumter  Is  the  county  seat. 

Road  Bonds. 

4^s'12ann    $10,000    1932 

BOND.  DEBT  Mar  1913..  $70,000 
Assessed  valuation  1912. -.7, 538, 100 
State&Co.tax(per  $1,000)  '12. $14. 75 
Population  in  1910 38,472 


the  county   seat   of 
Pop'n  1910.  5,623. 


SPAETANBUEQ. 

County  seat  of  Spartanburg  Co. 
This  city  was  relncorp.  Deo.  14  1901 . 
4Hs        J-J     $11, OOOc. .July  1  1931 

Onera-Mouse   Bonds 
8«  '87      J-J        $5, 5000.. .July  1  1917 

Improvement   Bonds. 
«S  '97      M-N     $5,000 May  1  1917 

Paving  Bonds. 

4Hs'0i    i  J    $.u. oooc... July  1  1931 

«H*'0r>     \   (>    101.0000         Oct     1    1935 

Street  and  Sidewalk  Bonds. 
4H«'12  MS  $90.000c..Sept  1  1942 
4Hs'lS  F-A    100, OOOc.. Aug  1    1943 

Water-Work*  Bonds  (assumed) 
4s  f  08  M  S    230. OOOc...  Sept  1   1948 
(Subject  to  call  after  Sept  1    1928.) 

A.  &  C.   A.  L.  Ry.  Co.  Bonds. 
6s  '87     July     $4. 500c. .July  1  1917 
6s  '95      .1    i         13.000c. -.July  1   1915 

Sewer  Bonds. 
«8  "98       I    I      ISO, OOOc.  .July   1   192* 
4M«'12  M-S  $20.000c..8ept  1  1942 

Funding  Bonds. 
4Hh12    M   B  JM0.000c..9ept  1   1932 
BOND.  DEBT  Oct  1913-.  $774,000 

Water  debi    (Included) 230,000 

Floating  debt. _.         5,460 

Assessed  valuation  1913 7,05r]710 

Real  value  (<wt) -28.000,000 

Total  tax  rule  (per  $1 .000)  '12  .$12  50 
Population  In   lUlfl        . 17  517 

INT.  on  refunding  bonds  of  1908  at 
Hanover  Nat.  Bank.  N.  Y.;  on  bonds 
of  1012  and   1**13  at  Nat.  Park  Bk 
Now  York  City. 


UNION. 

This   city    is 
Union  County. 

Sewer  Bonds. 
..  eemi-an      $35, OOOc 

Water  and  Light  Bonds. 
..  seml-an     $40, OOOc 

Funding  Bonds  (Red.  beg.  1926). 
4HS'06J-J     $25,0000  ...July  11946 

Improvement  Bonds. 

..   seml-ann  $12. OOOc 

BOND.  DEBT  May  2  1913  $112,000 
Assessed  val.  '12  (3-5  act.).  1.700, 000 
Total  tax  rate  (per$l,000) '12 .$16.00 


UNION  COUNTY. 

County  seat  Is  Union.  A  portion 
of  this  county  has  been  taken  to  help 
form  the  new  county  of  Cherokee,  and 
$12,158  of  the  debt  of  the  old  county 
transferred  to  the  new;  of  this,  $11,- 
457  Is  now  outstanding. 

Refunding  RR.  (Red. beg.  July  15) 
6s  '95      I  -I  $104  4(i(ic July  1  1925 

Court-House   Bonds. 

4Hs'llJ-J    $75,000 Jan    11931 

BOND.  DEBT  Oct  28  1911  .$104,400 
Cherokee  Co  's  proportion  .  11  457 
School  district  debt  (add'l)..   43.000 

SlnWIne  'und  assets.. .        88  04  2 

Assessed  val.  '12  (M  act.). .6. 922, 160 
State&Co.tax (per  $1,000)  "10  $19. Oo 
Papulation  In  1910 29.911 

INTEREST  on  the  refunding  rail- 
road bonds  is  payable  at  Blair  &  Co., 
N.  Y.;  on  bonds  of  1911  In  N.  Y.City. 


YOEK  COUNTY. 

Yorkville  is  the  county  seat. 

Court-House  Bonds. 
4Hs'13J-J     $75, OOOc... May  1  1933 
GEN.  BD.  DT.  May  1913.     $75,000 

Assessed  valuation  1912 8.944,761 

Actual  value  (est) 40,000.000 

Population  in  1910 47,718 


YOEK  TOWNSHIP. 

This  township  Is  In  York  County. 

5r  '12      Apr    $56.0000 Apr   1    1942 

(Subject  to  call  after  April  1  1927.) 
TOTAL  DEBT  Apr  1913..  $56,000 
Assessed    valuation   1912.-1,303,974 

Actual  value  (est) 5,000,000 

Population  In  1910 6,825 

ADDITIONAL  STATEMENTS. 

#T"  H'k  t?bl<'„bHowv,  WP.  e've  statistics  regarding  civil  divisions  In  the  State 
•f  South  Carolina  which  arc  not  represented  among  the  foregoing: 

Bonded  Floating    Assessed    Tax  per 
•    ■     Debt.        Debt.      Valuation.  $1,000. 
Abbeville,  Abbeville  County. $116. 000  $10. 000»$1, 250.000  *11.00 


Abbeville  School  District 32.100  None 

Aiken  (C).  Aiken  County 96,500 

Anderson  Co.  8.  I).  No.  17 65.000 

Bamberg  (T).  Bamberg  Co...  32.000  3,666 

Barnwell  (T) .  Barnwell  Co  ...  30.6)0  None 

Beaufort,  Beaufort  County 4.3.0 '0  None 

Belton  Cn.  Anderson  County.  25,000  . 

Bennr.ttsvllle,  Marlboro  Co. -.100.100  None 

Catawba  Twp.,  York  County.  60.000  None 

Clarendon  County 70.000  10,000 


el, 500.000 
d2. 184. 113 
•4.000.000 

9436,786 
400  738 

•680.000 
375.000 

•792.000 
•2.389.280 
•5.062.340 


8.00 
alO.OO 

al2"66 

*1~2~50 
O6.00 

•20.00 


Pop'n. 
1910. 
4.459 


OUnton.  Laurens  County 100,000;. r818,-020   «12~.o6 


3,911 

"l~937 

1,324 
2,486 
1,652 
2,646 
12.583 
32.18.3 
3.272 


Bonded 
Debt. 
Court  House  Twp.  S.  D.  No.  1 

(P.  O.  Chester) 31,500 

Easley  (T),  Pickens  County..  32.500 

Florence  School   District X70.000 

Gaffney  School  District 55.000 

GUIs  Creek  (Twp.),  Lan.  Co_.  69,000 
Greenwood  Sch.  Dist.  No.  18-  65,000 
Hartsville,  Darlington  County  56.000 
Hartsville  Sch.  Dist.  No.  32--  25,000 
Honea  Path  (T).  Anderson  Co.  37.000 

Horry  County 40,000 

Klngstree,  Williamsburg  Co..  42,000 
Lancaster  (T),  Lancaster  Co..  30,000 
Laurens  (C).  Laurens  County.   98.000 

Laurens    County 185,000 

Laurens  School  Dlstrlot 148,000 

Lee   County 85,000 

Manning  Sch.  Dist.  No.  9 49.000 

Marion,  Marlon  County 40,000 

Marlon   County 100.000 

Marion  Co.  Sch.  Dist.  No.  36.2:42,000 
Marlboro  Graded  S.  D.  No.  10$35,000 
Newberry  (C),  Newberrv  Co.. 152, 000 

Oconee  County 45,000 

Rock  Hill  School  District 75,000 

Seneca  (C),  Oconee  County 25,000 

Sumter  School  District  No.  17  41.000 

Timmonsville.  Florence  Co 35,000 

Winyah  Indigo  School  District  35,000 


Floating     Assessed  lai  per  Pop.. 
Debt.      Valuation.   $1,000   1910. 


None  *2, 150,000     *8.00 
3.350       e581.000     O7.20 


None 
6,000 


51.851.670 
1.149,300 


7,00)  *2. 710. 170 


8.000       ^S.OSS 
None        800,000 
None       «567.352  a22.75 
10,000  *3, 068.825      


"2600 
►10.50 
•19.00 
6.00 


6.000 
2,000 

None 
None 
2.500 
3.750 


None 
None 


eG03.205 
•1.428.700 
•7,055,786 
•1. 400.000 
$3. 504. 759 
S695.!i70 
780,000 
•3.732.660 

1.072.068 

None»$l,051,705 

2,346.547 

*4. 798.630 

•2,400,000 

•377.360 

•2,835,430 


alO.OO 
•14.00 

•7"  66 

$18.00 

$6. 00 

10.00 

•15  00 


2,983 


7.530 
"  2~365 

"V.763 

26.995 
1.372 
2.098 
4.818 

41.550 

25~.318 

"3";  884 
20.596 


$9.50 
al0.25 
C15.50 

•8.00 
•10.00 


None     2.188.205       6.25 


5,028 
27.337 

"1,313 

"1.708 


(C)  City.  (T)  Town.  (Twp)  Township,  a  Total  tax.  c  State  and  county 
tax.  dl909  figures,  e  1910  figures,  z  1911  figures.  •  1912  figures. 
§  1913  figures,     x  Total  debt. 

State  of  Georgia. 

ITS 

DEBT,  RESOURCES,  ETO. 

Admitted  as  a  State,  Jan.  2  1788. .One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 59,475 

State  Capital Atlanta 

Governor  (term  expires  July    1  1915) John  M.  Slaton 

Secretary  of  State  (term  expires  July  1  1915) Philip  Cook 

Attorney-General  (term  expires  July  1  1915) T.  B.  Felder 

Treasurer  (term  expires  July  1  1915) W.  J.  Spear 

Comptroller  (term  expires  July  1  1915) Wm.  A.  Wright 

LEGISLATURE,  under  Act  of  1902,  meets  annually  on  Fourth  Wednes- 
day In  June. 

HISTORY  OF  DEBT. — The  details  of  Georgia's  early  history  In  debt- 
making  will  be  found  In  the  "State  and  City"  Supplement  for  April  1893, 
paees  165  and  l«6 


Refunding   Bonds  —  (Con.)  — 
8^3  95  M-NS 287 ,000c.  May  1  '15-'9» 

State   University  Bonds 
78  '81      J-J  $282  500c. .1932  to  1949 

3^8  98  J-J     ]    2,000c Jan    1958 

1   7,000c Jan   1959 

Past-due  bonds 3 .600 


Redemption    Bonds. 
4  i4s  '92J-J  $207, OOOc. ..Jan    11922 
4sT96      J-J      230.000c.  .-July  1  1928 

Refunding  Bonds 

4^s'85  J-JS3,S92,000c&r-July   1  '15 
4i4s-88  J-J    300.000c&r  Jan  '14  '16 
3  Hs'90  J-J  I    1.800.000c&r-Jan'17-34 
\  33.O00c4r.Jan  1  '36  j 

State  University  7%  bonds  fall  due  as  follows:  $3,000  Julv  1932:  $81,000 
April  1933;  $1,000  May  1933:  $90,000  April  1934;  $86,000  June  1936; 
$6,000  Julv  1935:  $1 .000  January  1835;  $1 ,000  April  1936-  $15,000  Feb- 
ruary 1939;  $3,000  October  1940:  $2,500  July  1942  and  $7,000  In  July  1949. 

INTEREST  on  university  bonds  payable  at  State  Treasury  In  Atlanta 
on  all  others  at  Atlanta.  Ga.,  and  at  National  Park  Bank.  N.  Y.  City. 

BONDED  DEBT. — The  valid  bonded  debt  of  the  State  of  Georgia  Jan. 
1  1913  was  $6,544,000.  of  which  $0,540,500  was  Interest-bearing  and 
$3,500  was  past-due  and  non-Interest  bearing.  In  addition  to  the  above 
the  State  pays  the  University  trustees  7  oer  cent  Interest  annually  on  $90,- 
202  of  Land  Scrip  Fund  not  funded.     Cash  on  hand  Jan.  1  1913.  $1,113,517. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (which  Is  no* 
over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows: 

Personal  Tax  Per 

Years.  Real  Estate        Property        Railroads,  Etc.       Tntnl       $1,000 


1913 
1912 
1911 
1910 
1908 
1996 
1995 


-$704.337,228 

-  680,934,316 

-  642.555.122 

■  584,199.197 

■  536.699.352 

494,820,288- 


$867,598,726 
-$138,021,114   842,358.342 


130,237.017 
124.237.017 
119.573.250 
90.832  187 
83,019.994 
45.169.278 
38,462,161 
12,490,525 


81  1.171.333 
766.787.139 
/03. 772. 447 
627.532  231 
577.840.282 
433.323,691 
415.828.945 
251.424.651 
226  119  519 


$5.00 
5.00 
5.00 
6.00 
4.80 
4.90 
5.20 
3  96 
3.60 


1900 237.547,883      150.606.530 

1890 225.054.915      152,311,869 

1880 139.657.250        99,276.876 

1870      226  119  519 

STATE  PROPERTY. — The  State  owns  the  Western  &  Atlantic  RR.,  ex- 
tending from  Atlanta,  Ga.  to  Chattanooga,  Tenn.,  138  miles,  and  bas  leased 
It  for  29  years  from  December  27  1890  to  the  Nashville  Chattanooga  & 
St.  Louis  RR.  Company  at  a  rental  of  $420,012  per  annum  It  also  holds 
186  shares  of  the  Georgia  RR.  &  Bkg.  Co.,  440  shares  of  the  Southern  & 
Atlantic  Telegraph  Co.  and  $107,000  3H%  securities  of  the  N.  E.  RR. 
maturing  In   1915. 

CONSTITUTIONAL  AMENDMENTS.— An  amendment  to  the  consti- 
tution was  adopted  Oct.  5  1904  limiting  the  State  tax  levy  in  any  one  year 
to  5  mills  on  the  dollar,  except  for  the  purpose  of  repelling  invasion.  See. 
See  V.  79,  p.  746. 

The  voters  on  Oct.  2  1912  adopted  an  amendment  to  Section  3  of  Article  7 
of  the  constitution,  increasing  the  borrowing  power  of  the  State  to  supply 
deficiencies  in  revenue,  from  $200,000  to  $500,000.  V.  95.  p.  993.  Sec- 
tion 3  now  reads  as  follows: 

DEBT  LIMITATION. — Seotlon  3.  No  debt  shall  be  contracted  by  or 
on  behalf  of  the  State  except  to  supply  such  temporary  deficit  as  may  exist 
in  the  Treasury  in  any  year  from  necessary  delay  In  collecting  the  taxes  of 
that  year,  to  repel  invasion,  suppress  insurrection  and  defend  the  State  in 
time  of  war,  or  to  pay  the  existing  publlo  debt;  but  the  debt  created  to 
supply  deficiencies  In  revenue  shall  not  exoeed,  In  the  aggregate,  five  hun- 
dred thousand  dollars,  and  any  loan  made  for  this  purpose  shall  be  repaid 
out  of  the  taxes  levied  for  the  year  in  which  the  loan  is  made. 

COUNTIES.  CITIES,  &c—  The  State  constitution  of  1877.  Article  VII. 
Section  VII,  limits  the  Indebtedness  to  seven  per  cent  of  the  assessed  valua- 
tion.    The  paragraph  reads  as  follows: 

Paragraph  1.  "The  debt  hereafter  Incurred  by  any  county,  municipal 
corporation  or  political  division  of  this  State,  except  as  In  this  constitution 
provided  for,  shall  not  exceed  seven  per  centum  of  the  assessed  value  of  all 
taxable  property  therein,  and  no  such  county,  municipality  or  division 
shall  Incur  any  new  debt,  except  for  a  temporary  loan  or  loans  to  supply 
casual  deficiencies  of  revenue,  not  to  exceed  one-fifth  of  one  per  centum  of 
the  assessed  value  of  taxable  property  therein,  without  the  assent  of  two- 
thirds  of  the  qualified  voters  thereof,  at  an  election  for  that  purpose,  to  be 
held  as  may  be  prescribed  by  law;  but  any  city  the  debt  of  w.'ilch  does  not 
exceed  seven  per  centum  of  the  assessed  value  of  the  taxable  property  at 
the  time  of  the  adoption  of  this  constitution  may  be  authorized  by  law 
to  Increase,  at  any  time,  the  amount  of  said  debt  three  per  centum  upon 
such  assessed  valuation;  except  that  the  City  Council  of  Augusta,  from  time 
to  time,  as  necessary ,  for  the  purpose  of  protection  against  floods,  may  Incur 
a  bonded  Indebtedness  upon  Its  power-producing  canal  and  municipal  wa- 
ter-works, In  addition  to  the  debts  hereinbefore  In  this  paragraph  allowed 
to  be  Incurred,  to  an  amount  In  the  aggregate  not  exceeding  fifty  per  centum 
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of  the  combined  value  of  such  properties,  the  valuation  of  such  properties 
to  be  fixed  as  may  be  prescribed  by  law,  but  said  valuation  not  to  exceed  a 
figure  Ave  per  cent  on  which  shall  represent  the  net  revenue  per  annum  pro- 
duced by  the  two  such  properties  together  at  the  time  of  said  valuation. 
and  such  Indebtedness  not  to  be  Incurred  except  with  the  assent  of  two-thirds 
of  the  qualified  voters  of  such  city,  at  an  election  or  elections  for  that  pur- 
pose to  be  held  as  may  be  now.  or  may  be  hereafter,  prescribed  by  law  for 
the  Incurring  of  new  debts  by  said  the  City  Council  of  Augusta." 

Paragraph  2  of  the  same  article  and  section  Is  as  follows:  Paragraph  2, 
"Oounty  and  city  bonds, how  paid.  Any  county,  municipal  corporation  or 
political  division  of  this  State  which  shall  Incur  any  bonded  Indebtedness 
under  the  provisions  of  this  constitution  shall,  at  or  before  the  time  or  no 
doing,  provide  for  the  assessment  and  collection  of  an  annual  tax  sufficient 
In  amount  to  pay  the  principal  and  Interest  of  said  debt  within  thirty  years 
from  the  date  of  the  Incurring  of  said  Indebtedness  " 

MUNICIPAL  BOND  ISSUES.— In  December  1897  a  very  Importan. 
law  governing  Issues  of  bonds  by  counties,  municipalities  and  other  civil 
divisions  In  Georgia  was  passed.  This  law  provides  for  having  the  Superior 
Court  determine  the  validity  of  proposed  bond  Issues,  and  Judgment  In  the 
affirmative  having  been  given  the  bonds  thereafter  can  never  be  called  In 
question  See  •'Chronicle"  of  Jan.  15  1898.  The  constitutionality  of  this 
Act  was  upheld  by  the  State  Supreme  Court  In  an  opinion  handed  down 
on  Dec.  1  1908  regarding  a  suit  brought  to  restrain  the  Issuance  of  certain 
bonds  by  the  City  of  Albany.  Ga.  See  V.  88,  p.  319.  Also  see  editorial 
In   'State  and  City  Supplement"  of  May  29  1909. 

BONDS  TAX  FREE.— The  State  Supreme  Court  on  Aug.  9  1907  handed 
down  a  decision  holding  that  bonds  Issued  by  any  municipal  corporation 
within  the  State  of  Georgia  are  not  taxable  by  that  State  or  any  county 
thereof.     V.  85,  p.  679. 

POPULATION. — The  population  of  Georgia  has  been  as  follows: 


1910 2.609.121 

1900 2.216,331 

1890 1.837.353 

1880 1,542,180 

1870    1,184,109 


1860 
1850 
1840 
1830 


1,057 

286 

906 

185 

691 

392 

616,823 

1820 340.985 

1810 252.433 

1800 162,686 

1790 82.548 


The  proportion  ef  the  colored  population  was  47.02%  In  1880,  46.8%  In 
1890.  46.7%  In  1900  and  45.1%  In  1910.  In  number,  blacks  were  384,613 
in  1850:  465,698  In  I860:  545.142  In  1870;  725.133  In  1880.  858.815  In  1890, 
1.034.813  In  1900  and  1.176.987  In  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  GEORGIA. 

For  report*  not  given  In  alphabetical  order  in  the  following,  see  "Addlitona 
Statements"  at  end  of  this  State. 


ALBANY. 

This  city  Is  In  Dougherty  County. 
Ino.  1838.  East  Albany  annexed 
Feb.  5  1910.     V.  90,  p.  515. 

Waterworks  and    Sewerage — 
69  g         Jan    $20.000c.Jan  15 '14-'18 

Electric-Light    Bond* 
5s  e        M-N  $25,0000. -May  16  1923 

High-School    Bonds. 
ia    08     M-N  $9, 000c     May  1  "14-'19 

Water   and    Light    Bonds. 
Is  g '05  J-J        $2.000. .. July  1    14 '15 
4s.  J-J        25.000c.  July  J    1931 

Refunding    Bonds, 
os.         Jan      $».0()0c.  Jan.  15  1921 
Sag        J-J       12, 500. ..Jan    15  1921 

Municipal- Improvement   Bonds. 
5a  '08     Feb  $65, 000. .Feb  1   '14-'38 

5s  g  '11  M-N  100.000 Nov  1   1941 

5sg'13  M-N100,000c...Nov  1  1943 
BOND.  DEBT  Nov  1913.  $364,500 
Aseea.  val.  '13  (2-3  act)...5,627,545 
Total  tax  rate  (per  $1,000)  ,13_$11.00 
Population  In  1910 8,190 

INT.  on  bonds  of  1911  payable  at 
Meoh.  &  Metals  Nat.  Bk.,  N.  Y.  C; 
on  bonds  of  1913  in  N.  Y.  City. 


AMERICTJ3. 

This  city  Is  In  Sumter  County. 
Charter  granted  In  1855. 

Improvement  Bonds. 
4Hs'97...    $15,000 1927 

Sewer   Bonds. 
6s,g,'89  A  O.  $35.000... Apr.  1    1919 

*Hs   '11      .        40.000 1941 

5s  '18     J-J       10.000 July  1  1943 

Water    Bonds. 
8s, '89  Jan      $6,000  ..Jan.  1  1915-17 
$2  000  due  every  2  years. 

Sag '90  A-O  $11.000 Septl  1920 

4Hs'll 25.000 1941 

Paving  Bonds, 
4s  '11  ...     35.000.. 1941 

School  Bonds. 

4s  '07      A-O  $25,000 May  1  1937 

5s  '13      J-J       35,000 July  1  1943 

Bnllding    Bonds. 
6s.  '90    g.    A  O     J23  OOO.Apr     1   1020 
BOND.  DEBT  Nov  10  '13.  $245,000 
Assess,  val.    12  (3-5  act.). -4, 271 ,000 

Water  debt 57,000 

Total  tax  rate(per  $1 ,000)  '12. $15.00 
Population  In  1910  .     8.063 

INTEREST  on  $8,000  water  bonds 
and  on  school  bonds  payable  In  N.  Y. 
or  In  Americus:  on  other  bonds,  at 
Hambleton  &  Co.,  Baltimore,  Md. 


ATHENS. 

Athens  is  the  county  seat  of  Clark 
County.  Inc.  1872.  Commission 
government  defeated  Oct.  18  1913: 
V.  97,  p.  1227.  On  Jan.  1  1913  the 
total  assets  of  the  city  were  $650,669. 

Water    Bond* 
6s  '92      M-N   $94 ,500c  Nov  1  ,14-'22 
4H8IT08  J-J   35, 000c.. .July    1  1938 

City    tlcll    bonds 
48     '03     M-S   $50.00rc       Sept.  1  193* 

Street    Improvement   Bonds. 
43  '99      J-J     $57, 4 12c. July  1   '14-'29 
4^s'13  J-J        75 ,000c... July  1  1943 

Sewer    Bonds 
5s  '91       J-J      823.00HO.      July  1    1921 
4a  '00     J-J       17.000c. July  1  '14  '30 
4Ksg'08J-J       40.000C ..July  1  1938 

School  Bonds. 
58  '86  J  I  Si'O.'inno  July  1  191R 
58  '08  J-J  75,0000.. Feb  18  1938 
4Hs'13  J-J  100, 000c... July  1  1943 
BOND.  DEBT  Oct  1913.  $610,000 
Water  debt  (included)...       140,000 

Sinking  fund 15,000 

Assess,  val.  '13  (2-3  act.). 10,019,357 
Total  tax  rate(per  $1,000)  '13.512.50 
Population  In  1910 14,913 

INTEREST  on  water  bonds  and 
sewer  bonds  of  1908  and  bonds  dated 
1913  payable  in  New  York  at  Me- 
chanics &  Metals  Nat.  Bank  and 
Athens:  all  other  bonds  in  Athens  at 
Nat.  Bank  of  Athens.  All  coupons 
are  receivable  for  city  taxes. 


ATLANTA.  J.  H.  Goldsmith, Oomp. 
Atlanta  is  county  seat  of  Fulton 
Co.     Ino.  in  1847. 

Auditorium  Armory  Bonds. 

5s  '07     A-O. $25, 000 Apr  1   1914 

Town  of  Edgewood   Bonds. 

$12,500 Mch  1  1937 

12.500 Oct    1  1931 


5s  '07     MS 
5s  '07     A-O 

Capitol. 
6s  '84     J-J 


1  1914 


19U 


$55,500 Jan 

Sewer  Bonds. 
3Hsg'03J-J$250, 000c. ..July  1 
4^s'10  J-J  *765,000c..Jan  1  '14-'40 
($45,000  payable  annually.) 
Redemption. 

5s  '85     J-J     $52,000 Sept 

116.000 July 

22,000 Jan 

21.500 Jan 

25.000 Jan 

289,000 Jan 


4^s'86  J-J 
4H»'87  J-J 
4Hs'88  J-J 
4^s'89  J-J 
4^sg'92  J-J 
4Hsg'93  J-J 
4s  '90  J-J 
4s  '91  J-J 
4s  g  '93  J-J 
4s  g  '96  J-J 
48  g  '97  J-J 
4s  g  '99  J-J 
4s  g  '03  J-J 


46. 000. ..Dec   31 


124,000 

36,000 

36,000 

46,000 

74,000 
275.000. ..Dec 
399, 000... Dec 


Jan 

Jan 

—  Jan 

Jan 

..Jan 


1915 
1916 
1917 
1918 
1919 
1922 
1924 
1920 
1921 
1923 
1926 
1927 
1928 
1933 
1931 


3Hsg'02J-J  418, 000. ..Dec  31 
4Ks'llJ-J       68,500c. ..  July  1  1941 

Water  Bonds. 

4Hsg'92  J-J$500.000 Jan    11922 

4s  g  '93  J-J     182. 000. ..May  31  1923 

3^sg'01J-J    200.000 July  1  1931 

3Ksg'03J-J    150.000 July  1  1933 

4s  '07      J-J      350.000 Julv  1   1937 

4Ks'10  J-J  *810.000c..Jan  1  '14-'40 

'Hospital  Bonds. 
4}$3'10  J-J  $100,000c...Jan   1    1940 

'School  Bonds. 

$20, 000c. .Jan    1    1914 

4Ks'10J-J       30,000c  ..Jan    1    1915 

.480, 000c. -Jan    '17-'40 

'Crematory  Bonds. 
4Hs'10  J-J     $50. 000c. .Jan    1    1940 

'Exempt  from  State,  city  and 
county  taxation. 

INT.  In  Atlanta  and  at  Nat.  Park 
Bank,  N.  Y.  Issues  carry  tax-re- 
ceivable coupons,  except  $2,483,500, 
which  are  registered. 

TOTAL  DEBT,  SINK.  FUNDS, 
&C— 

Dec.  31  '12.Dec.31  '11. 
Tot.  bd.  debt-$6.202,500  $6,125,000 

(inclusive)  .   2,222.000     2,162,000 

On  Dec.  31  1912  floating  debt  ag- 
gregated $45,954  and  sinking  fund 
amounted  on  same  date  to  $1,189,500 

DEBT  LIMITATION.— The  State 
constitution  forbids  Increase  of  city's 
debt  beyond  7  %  of  real  and  personal 
value.  Borrowing  ability  within  the 
constitutional  limit  Dec.  31  1912  was 
$5,257,664. 

ASSESSED  VALUATION.— The 
city's  assessed  valuation  (about  60% 
actual  value)  and  tax  rate  have  been 
as  follows: 

1912.  1911. 


Real  estate.  107.942 ,043 
Personal  ...   46,885.444 


94,683.478 
40,418.013 


Total 154,827,487  135,101,491 

Tax  (per  M)  12.50  12.50 

1910.  1906. 

$  $ 

Real  estate.   88,138,854    59.978.730 
Personal  ...  32,341,644    20,088,373 


Total 120,480,498    80,067,103 

Tax  (per  M).  12.50  12.50 

The  total  tax  rate  (per  $1,000)  for 
1912  was  $23.50,  being  made  up  of 
the  State  and  county  tax,  $11.00,  and 
city  tax  proper,  $12.50. 

POPULATION  in  1910  (Census), 
154.839:  In  1900  (Census),  89.872:  in 
1890.  65,533:    in  1880.  37,409. 


AUQU  ST  A. 

Augusta  Is  the  county  seat  of  Itlrti- 
mond  County,  [no.  m  a  <it,y  Jan.  31 
179M.  Summervllle  annexed  Jan.  l 
1912;  V.  93,  p.  1271  Commission 
gov't  defeated  Feb.  21  1912;  V.  94, 
p.  644.      Population  1910.  41.040. 

Refunding  Bonds. 
4  V<  '94  UN  $104.000C.May  1  1924 
4Hs  '95AO  88,000c. -Apr  1  1925 
4Hi  '06A  O  66,000C-.Apr  1  1926 
4s  '97  A-O  02.(1000...  Apr  1  1(127 
•V'js  '98M  S  100,000c... Mch  1  1028 
3  4s  'U9J-D  48,000c. . June  1  1920 
3V*8  '99M-N  66,000c. .Nov  1  1920 
3H8  '00A-O  82.000c. .Apr  11930 
4a  '01  M  N  65,000c. .Nov  1  1930 
4s  '01  J-D  23,000c. .Dec  1  1981 
43  '02  J-J  85,000c. .Jan  1  1032 
4s  '03  J-J  66,000c.. Jan  1  1933 
4a  '04  J-J  106,000c. .Jan  1  1034 
4s  '05  J-D  145. 000c...  Dec  1  1935 
4a  '00  FA  35.000c  ..Feb  1  1936 
4J^s'13  M-N200.000c_.Nov  1  1943 

Bonds  Lettered  D. 
As  "85      F  A    $45.000c... Feb    1  1915 

Bonds  Lettered  RB. 
5s  '89      FA    $25,000c..Feb    1  1011- 

Bonds  Lettered  CB. 
5a  '91      M-N  $105.000c.May  1  102) 

Bonds  Lettered  EB. 
4Hs  '86A  O  $24  500c-. Oct     1  101' 

Bonds  Lettered  RB. 
4Hs  '92  J  D  $U5,000c.Dec    11922 

Bonds  Lettered. 
4a  '03     M-S  $98.O00c      Mch  1  1923 

Flood- Protection  Bonds. 
4J^s'12  M-N$250,000c.Nov  1  1942 

Hospital  Bonds. 
4^8'12  J-J  $  150,000c ..July  1  1942 

Water-Works  Bonds. 
4Hs'12  J-J  $100. 000c... July  1  1942 

Bonds  Past  Due.  not  yet  presentee 
foi  payment. 

s  $4,100 

BOND.  DEBT  July  1913. $2, 127, 600 
Assessed  valuation,  real. .20, 187, 285 

Assessed  val..  personal 13,023.532 

Total  val.  1912  (4-5  act.)*34,110,817 
Total  tax  (per  $1,000)  1911      .$25. 6< 

•Railroad,  telegraph,  telephone 
and  express  companies  ($2,587,590 
for  1912)  return  city  property  directly 
to  State  authorities. 

Coupons  are  tax-receivable. 

DEBT  LIMITATION.— The  Con- 
stitution of  the  State  of  Georgia, 
adopted  In  1877,  limits  municipal  In- 
debted In  this  State  to  7%  on  the 
amount  of  taxable  property.  Au- 
gusta's debt  at  that  time  was  In  ex- 
cess of  that  limitation.  The  debt  on 
May  1  1912  was  about  a  half  million 
dollars,  within  the  7%  limit.  On 
Oct.  5  1910  an  amendment  to  Para- 
graph I.  Section  VII,  of  Article  VII 
of  the  constitution  was  favorably 
voted,  allowing  this  city  to  Incur  a 
bonded  debt  outside  of  the  limit  now 
prescribed,  for  the  purpose  of  protec- 
tion against  floods.  V.  91,  p.  1045. 
No  obligation  of  this  city  has  ever 
been  repudiated  or  scaled. 

CITY  PROPERTY.— The  city 
owns  Its  water-works  and  a  canal 
which  furnishes  water  and  pumping 
power  for  the  former,  besides  supply- 
ing power  for  numerous  Industrial 
plants.  These  two  municipal  proper- 
ties are  valued  at  $3,245,000.  The 
city  also  owns  other  good  real  estate 
within  the  city  limits  valued  at  $300,- 
000.  The  net  annual  income  from 
water  rents  (canal  and  water-works) 
was  reported  In  1911  as  $121,473,  and 
it  increases  yearly  from  new  Indus- 
tries and  new  tensions  of  water 
mains.  This  1  ome  more  than 
meets  the  interest  on  bonded  debt. 


BAIN3RIDOE. 

This  city  is  county  seat  of  Decatur 
Co.   Inc.  in  1829.  Pop'n  1910.  4,307. 

School  Bonds. 
5s  '12     J-J     $49,000... Jan  1  '14-'42 

City-Hall  Bonds. 
5s  "12     J-J     $15, 000. .Jan    1    '28-'42 

Water- Works  Bonds. 
5s  '12     J-J     $10, 000. .Jan    1    '33-'42 

Paving  Bonds. 
5s  '12      J-J     $25, 000.. Jan    1    '18-'42 
TOTAL  DEBT  May  1913. .$171,500 

Water  debt  (included) 15,000 

Assessed  valuation  1912 3,500,000 

Real  value  (est.) 5,000,000 

Tax  rate  (per  $1,000)  1912 $10.00 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


BARNESVTLLE. 

This  city  is  in  Pike  County. 

School,  Water,  Sewer  &  Light  Bds. 
5s  '11  J-J  $50,OOOc..Jan  1  '33-'41 
TOT.  DEBT  Nov  5  '13(est)  $137,000 

Assessed  val.  1912  (est.) 2,000,000 

Population  in  1910 3.068 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


BLAKELY. 

This  place  is  in  Early  County. 

School  and  Sewer  Bonds. 

5s  '11      Jan    $55, 000c 

TOTAL  DEBT  July  1913.     $89,000 

Assessed  valuation  1911 1,422,503 

Real  valuation 2,000,000 

Population  in  1910 1,838 


BRUNSWICK. 

County  seat  of  Glynn  County.  Inc. 
Feb.  22  1856.    Pop'n  1910,  10,182. 

Sewer  Bonds. 
5s  '91       J-J  $30O.OO0c        Jan     1    1921 
BOND.  DEBT  Oct  1913..  $300,000 

Floating  debt  &  notes 42.618 

Assess,  val.  '13  (85%  act. )_9, 000, 000 
City  tax  (per  $1  ,00O)  1913  $16.50 

INT.  payable  in  New  Brunswick. 


CARROLLTON. 

This    city    is    in    Carroll    Countv. 
Bonds  tax-axempt.    Pop.  '10,  3,297. 


School    Bond 

&s  July     $1 ,000c    ---, 

5s  '12      J-J        25,000..Janno  4)-' 

Water  Works  Bonds. 
6s  J-J      $45  000c    

5s  '12     J-J        4.000 Jan 

Street  Bond 

5a  J  J     $25.00         

5a  '12     J-J       10.000 Jan  10  1942 

Sewer  Bonds. 
6a  g   06  J  J     $15. 000. ..Jan  1  'Zl-'iH 
5a    12     J-J         3,000 Jan  10  1936 

Clty-llnll   ISondi 
5a  "12      J-J     $18.000.. Jan  10  '37-'39 
BOND.  DEBT  Nov   1913  ..$146,000 
Assessed  val.  '1  I  (%  act.)  ..2,405,000 
Total  tax  rate  (per  $l.ooo)  '11. $13.00 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


CARTERSVILLE. 

This  city  Is  In  Harlow  County. 

Water.  Light  &  (las  Bonds. 

53  '93      J-J     $27,000 1923 

5s  '06     J-J       28,000 Part  yearly 

El.  Lt.,  Gas.  Water  &  School  Bds. 
5s  g '12  J-J  $50. 000c.  Jan  11942 
BOND.  DEBT  Oct  1913..  $105,000 
Assessed  valuation  1912  .2,914.886 
Tax  rate  (per  $1 .000)  1909..  -$12.50 
Population  In  1010   4,067 

INT.  at  Hanover  Nat.  Bank.N.Y.. 
or  at  City  Treasurer's  office. 


CLARKE  COUNTY. 

County  seat  is  Athens. 

Road  Improvement  Bonds. 
4s  g  '04  J-J     $84,000c.July  1  '14-'34 

Court-House  Bonds. 
58  S-a      $23.000 

Court-Mouse  &  Jail  Bonds. 
5s  e  '12  J-J  $185.000c Jan  1  '23-'41 
5s  g  '12  J-J  15,000c  June  30  1942 
BOND.  DEBT  May  1913.. $308,000 
Valueof  Co.  property  1913.  353.971 
Assess,  val.  '13  (4-5  act.). 12, 183.065 
State&Co.tax(per  $1,000)  '12. $10. 00 
Population  In  1910...       ...      23.273 

INT.    payable    at    Nat.    Bank    of 
Athens  and  at  Nat.  Park  Bank,  N.  Y. 


4  ^8  98  J-J 
4s  g  '05  J-J 
8  Ms  01  J-J 
4  Hg '09  J-J 


1927 
1928 
1935 
1931 
1939 


COLUMBUS. 

County  seat  of  Muscogee  Co.     Ino. 
1828.     Courts  uphold  efforts  of  city 
to  construct  municipal  water  plant 
V.  91.  p.  1657.     Pop'n  '10,  20.554. 

Redemption  Bonds 
4  !^s  97  J-J    $55 .000c  . .  Jan 

50,000c Jan 

44  500c... Jan 

49,000c..Jan 

250. 000c  ..Jan 

Bridge  Bonds. 
4  I^sg'10  J-J'$100,000c  -July 
5s  g '12  J-J       45,0O0c.July  1 
5sg'13A-0     40,000c. Oct  1 

City  Improvement  Bonds. 
4s  g '04  A-O  $22.0O0c      Oct  1  '14'24 
BOND.  DEBT  Sept  1913     $651,500 

Floating  debt 37,500 

Assessed  valuation,  real..  11, 936, 470 
Assessed  val.,  pers'l  (est) .  7.000,000 
Total  val.  (4-5  act.)  '12.. 18,936,740 
Total  tax  rate  (per  $1,000)  '12.$21.50 

INT.  payable  at  City  Treas.  office. 
Bonds  carry  tax-receivable  coupons. 

•Exempt  from  State  &  city  taxes. 


1940 

'14-'22 
'14'-23 


CONYERS. 

This  town  is  the  county  seat  o 
Rockdale  Co.    Pop'n  1910.  1.919. 

Water  and  Sewer  Bonds. 
5s  '13      Jan    $60,000.. Jan   1    '14-'48 
BOND.  DEBT  Apr  1913..     $68,000 

Water  debt  (included) 40.000 

Assessed  valuation  1912...1, 01 1,000 
Actual  value 1,500,000 


CORDELE. 

This  city  is  in  Crisp  County.    Inc. 
1888.    Popula.  1910,  5,883. 

School  Bonds. 

6s  $4.000 Jan    1   1916 

6s  10,000 Aug  1   1923 

5s  '10  M-N  10,000c. .Nov  5  1940 
5s  '12      ...       10,000 1943 

Improvement  Bonds. 

6s  $7,000 Jan   1  1931 

5s  10.000 Aug  1  1934 

Sewer  and  Water- Works  Bonds. 
5s  '07     J-J     $45, 000c. Nov  1  '30'38 

Water-Works  Bonds. 
5s  '12     ...    $40,000 1942 

Street  Bonds. 
5s  '12     ...    $40.000 1942 

Sewer  Bonds. 

5s  '12     ...      S5.000 1942 

BOND.  DEBT  Oct  1913..  $181,000 
Floating  debt  Mar  1  19 13..  15,100 
Sinking  fund  Mar  1  1913..  12,142 
Assessed  val.  "12  (3-5  act.) .3, 014, 174 
City  tax  rate(per$l,000)'l2.  ..$14.00 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


DALTON. 

This  city  is  In  Whitfield  County. 

5s  J-J       $1,000 July  1  1930 

5s  J-J       10,000 July  1  1936 

TOTAL  DEBT  May  2  '13. .$165,000 

Assessed  valuation ..2,803,235 

Population  in  1910 5,324 

INT.  at  Chase  Nat.  Bk.,  N.  Y.  C. 


DECATUR. 

This  town  Is  In  De  Kalb  County. 

School  Bonds. 
5s  '09     J-J     $15.000c..Jan    1  1938 
5s  J-J        30,000c. -July  1  1942 

Sewer  Bonds. 

5s  A-O     $5, 000c 1936 

5s  '12     J-J         5.000c-.July  1  1942 

Water  Bonds. 

5s  A-O  $39. 000c 1939 

5s  J-J       15,000c 1939 

BOND.  DEBT  Jan  1  1913. ..$84, 000 

Sinking  fund  ...      14,000 

Assessed  val.  '13  (3-5  act.)-2,025,000 
Total  tax  rate  (per  M)  1913-.-$12.50 
Population  In  1910 3,466 

INT.  at  Bk.  of  Amer..  N.  Y.  C. 
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DODGE  COUNTY. 

Eastman  Is  the  county  seat. 

Court  Houic  and  koad  Bonds. 
5s  "06  M-S  S100.OOOC.Sept  1  '17-'36 
BOND.  DEBT  Sept  1  1913  $100,000 
Assess,  val.  'U  (2-5  act. )--4  .149,222 
St*t*4Co.tax(per  J1.000)  "13.J15.00 
Population  In  1010 20.127 

INT.  at  Col.  Knlck.  Tr.Co..N.Y. 


Population  In  1910 15.720 

INT.  at  Chemical  Nat.  Bk..  N.  Y. 


DOUGLAS. 

This  city  Is  In  Coffee  County. 

School  Bonds. 

.8   01     54.000. ..$125    yearly 

.8  '06      ...  5,000 1936 

_s  '08      _.  20,000 1938 

5s  '12     Feb     25.000 Feb   1  194? 

.s  '03      ...       20,000 1933 

.8  "06      ...        12,500 ..1936 

.8  '08      ...       15.000 1938 

Elec.  Light  &  Hater  Bonds. 
5s  '12     Feb   S15.000 Feb    1  1942 

Sewer  Bonds. 

5s  '12     Feb    $10,000 Feb    1   1042 

TOTAL  DEBT  Oct  1913..  5126,500 

Assessed  valuation 1.975.111 

Tax  rate  (per  51.000)   1912..  .513.50 
Population  In  1910.. -3.550 

INT.  payable  in  N.  Y.  City  and 
Dublin. 


GRIFFIN. 

Situated  in  Spalding  County.  Inc. 
Dec.  1S43.  Bonds  are  exempt  from 
all  taxation,    l'op'n  1910,  7.478. 

Electric-Light  Bond* 
isg         Jan      $3. 000c. .Jan  1  "14-'16 

Light,  Water  &  Sewer  Bonds, 
is  '04      J-J     $93.500 1914-1930 

Water  Bonds. 
tg  F-A    S20.000c.Feb   1    '14-'23 

Street  Bonds. 
4>£g'09J-D    525, 000c. June  1  '25-'39 

City  Hall  Bonds. 
4Mg'09J-D   $30,000c.June  1  "25-'39 

School  Bonds. 
4Hg'09J-D    $30,000c.June  1  '25'39 
BOND    DEBT  Mch  1912.. .$210. 000 
Assessed  val.  '11  (4-5  act.). 3, 705, 240 
Total  tax  (per  $1,000)  1910. ..$26. 00 

INT.  on  electric-light  and  water 
bonds  payable  in  Griffin  and  at  Har- 
ris. Forbes  &  Co.,  N.  Y.;  other  bonds 
at  U.  S.  Mtge.  &  Tr.  Co..  N.  Y. 


DUBLIN. 

This  citv  is  In  Laurens  Co.    New 
charter  July  1910.  Pop.  '10,  5,795. 

Paving  Bonds 
6s  c  '08  M-N  $25.000c...May  1  1937 

Improvement  Bonds 
5sg'08  M-N  $25.000c...May  1  1937 

School  Bonds 
6Be'0S  M-N  512,000c. -May  1  1937  1 

Park  Bonds 
IB  g  '08  M-N    53, 000c. ..May  1  1937 

Water,  Light  and  Street  Bonds. 

58  g  '10  M-N  S30.000O    1939 

TOTAL  DEBT  May  1  1913.5202,000  I 
Assessed  val.  '12  (2-3  act.). 3,700,000  I 
City  tax  (per  SI, 000)  1912 .  ..  510.00  I 

INTEREST  on  bonds  of   1908  Is  | 
payable  at  Nat.  Park  Bank,  N.  Y.;  on 
the  water,  light  and  street  bonds  at 
the  Hanover  Nat.  Bank.  N.  Y.  City. 


EIRKWOOD 

This  place  is  in  De  Kalb  County. 
Inc.  under  present  charter  in  1910. 
Population    1910,    1,226. 

School  Bonds, 
.s  ...       S5.000 

Sewer   Bonds. 
5sg'll  J-J     524, 000c. Jan  1  '20-'41 

Water-Works  Bonds. 
5sg'llJ-J     $36.000c.Jan 
BOND.  DEBT  Nov  1    13_ 

Sinking  fund 

Assess,  val.  '13  (equalized) _1 ,467,427 
Tax  rate  (per  $1,000)  1912 $11.00 

INTEREST  at  Central  Bank  or. 
Trust  Corporation,  Atlanta. 


1  '16-'41 
565,000 

1,428 


Inc. 


ELBEETON. 

This  city  is  In  Elbert  County. 

Refunding  Bonds. 
5s  '03     J-J       59,500 Jan    1  1923 

Elect.ic-Light  Bonds. 

6s  "95      J-J     512,000 July  1  1915 

5s  '09      J-J  5.000 1939 

Water  Bonds. 
4s  '05     M-NS40,000-.May  1  '14-'33 

Sewer  Bonds. 
4^s'05  J-D   520,000. ..Dec  25  1925 

Paving  Bonds. 
4>^s'09  J-J     520,000 1934-1937 

School  Bonds. 

5s  '09      J-J     515,000 1929-1931 

20.000 1938-1939 

Street  Bonds. 
5s  '10      J-J   ($15,000...  1933-'35-'37 

1    10,000 1940 

TOTAL  DEBT  May  1913.  $166,500 

Water  bonds  (included) 35,500 

Sinking  fund 17,500 

Assessed  valuation  1912  ...3,032,804 
Population  In  1910 6,483 


LA  GRANGE. 

This  city  Is  in  Troup  County. 
1827.     Population  1910,  5,587, 

School  Bonds  (Tax-exempt). 
4s&4Hs-.-    515,000c. Jan  1  '21-'27 

Electric=Light  (Tax  exempt). 
4s  ._.    525,000c.Jan    1    '16-'20 

Floating  Debt  (Tax-exempt). 
4s  ...      55,000c... Jan  1   1914 

Paving  Bonds  (Tax-exempt). 
4Ms         — .     S25,000c_Jan    1    '22-'25 

Fire  Department  (Tax-exempt) . 
4s  55,000c Jan    1  1915 

Gas  Bonds. 
434s'13  J-J  $40,000_.Jan  1  '28-'35 
BOND.  DEBT  Nov  6  '13.  $115,000 
Assess,  val.  '12  (90%  act.). 4, 700, 000 
Total  tax  rate  (per  $1,000)  '12. $22. 50 
■  INT.  In  N.  Y.  at  Chase  Nat. 
Bank,  and  at  City  Treas.  office. 


FITZGERALD. 

This  city  Is  In   Ben   Hill  County. 
Inc.  Dec.  2  '96.  Pop'n  1910,  5,795. 

City-Hall   and    Funding   Bonds. 
»8   '02      $18.000c ..1932 

Sewer   Bonds. 
Is  g  '08  MS  $75.000c.Sept  15  1938 

Water  and  Light  Bonds. 

98   "98     $33, 000c. 1928 

Is  g  '08  MS     25, 000c. Sept  15  1938 

School  Bonds. 
IB  e  '08  M  S   $30, 000c. Sept  15  1938 

Paving  Bonds. 

5s  '12     J-J     $40.000 Jan   1    1942 

BOND.  DEBT  Nov  1913..  $221,000 

Sinking  fund  Feb  20  1913..        28,000 

val.  '11   (%  act).. .3,402, 179 

City  tax  rate  (per  $1,000)  '12.516.80 

INTEREST  on   bonds  of    1908    Is 
payable  at  City  Treasurer's  office. 


FORT  VALLEY. 

This  city  Is  In  Houston  County. 

Water-Works  Bonds. 

6s  '93       ...     $25,000 Feb    1   1923 

5s  '11      ...         5, 000. ..June  15  1941 

Light  Plant  Bonds. 
58  '05       ...     $12,000 Junell935 

School  Bonds. 
58  '11      ...    $20, 000. ..June  15  1941 

Sewer    Bonds. 
58 I'll      ...    5 15, 000... June  15  1941 
BOM).  DEBT  Apr  1  1913. .577,000 

Floating  debt 5,029 

SinliiiiL'  fund  ,1'i'i  mli  4'.130 

Population  In  1910 2 


MACON. 

Macon  Is  the  county  seat  of  Bibb 
County.  Incorp.1824.  In  1878  the 
Interest  on  some  of  the  city's  bonds 
was  passed  and  In  1880  the  entire 
debt  was  funded  into  6s.  These  bds. 
(6s)  were  all  paid  in  1910.  Since  that 
date  int.  has  been  promptly  paid. 
All  bonds  exempt  from  city  taxes. 

Paving  Bonds. 
«  K'e'960  J  5130.000c  .Oct     1   1926 
4>4g'09J-J       92,000cJuly  1   '14-'39 

sewer    Bonds. 
\«  e  'P3Q-J    S130.000c.July  1  1923 
4s  g  '09  J-J       92,000cJuly  1   '14-'39 

Deficiency    Bonds. 
i^sg'97Q-J    $40,O00c 1927 

Market  House  Bonds. 
'»s  "87     Q-J   $16.00()c. ..Jan    1  1917 

Sewer  &  Town  Hal!  Bonds. 
4s  '04  quar.  $47, 000c  .Jan  1  '14-'34 

Water-Works  Bonds. 

4Hsg,llJ-J$850.000c.July  1  '16-'30 

'11  J-J    50.000c.  Jan.    1    1940 

BOND.  DEBT  Nov  1913     $547,000 

Water  bonds  (additional).       900,000 

Sinking  fund    70, a 52 

Assessed  valuation,  real__21,603,319 

Assessed  val.,  personal 7,583,121 

Total  val.  '13  (%  act.). ..29,186,400 
City  tax  rate  (per  Sl,000)'12.$12.50 
Population  In  1910  (Census) .  .40,665 

INT.  at  City  Treas.  office  and 
coupons  are  tax-receivable. 


1930 
1931 


GAINESVILLE. 

>f  Hall  County.     Inc. 
1870.      Bonds  exempt  from  city  tax. 

Refunding  kk    Bonds 
*K*        J  J     $.10, 000c.  _.  July  1 
«Ks        J-J        20.000c.  July  1 

Improvement  Bonds. 
48  J-J     $.10,(1000... July  1   1932 

Water  and  Light  Bonds. 
•■  J  J     SIO. ooo<t... July  1  1920 

School  Bonds 
48  .1  .1      $20,000 

Water,  light.  Sewer  &  School  Bds. 
4HK'10J-J  5100.000c. .July  1  1040 
BOM).  DEBT  Oct  1913..  }240  000 
Assess,  val.  13  ( \  act.)._4,4.v.i ,i  i  i 
Total  rate  (per  SI. 000)  1913.  $12  50 
Population  In  1910.. 5.925 

INT.  at  Hanover  Nat.  Bk.  arid 
Nat.  Bk.  of  Commerce,  N.  Y.  C. 


MARIETTA. 

1  his  city  is  In  Cobb  County.  Com- 
mission government  rejected  Nov.  15 
1911.   V. 93. p. M88.  Pop'n'10,  5,949. 

Water- Works  Bonds. 
Vsg'09  F-A  $80, 000c. .Feb  1   1939 

Sewer  Bonds. 
Is  e  09  F-A  $30, 000c. .Feb 
5s  '11      F-A      15, 000c. .Aug 

Electric- Light    Bonds. 
5s  '11      F-A   $20,000c...Aug   1   1941 

Public  School  Building  Bonds. 

697    58  '12      F-A    520.000c.  -Aug  1    1932 

BOND.   DEBT  Aug.  1912..  $177,000 

Assessed  valuation  1911..    3,372,604 

Tax  rate  (per  $1,000)    1911. .$10.00 

INT.  at  Marietta  Tr.  &  Bk.  Co. 
or  at  First  Nat.  Bank,  New  York. 


1 


1939 
1941 


GLYNN  COUNTY. 

Brunswick  Is  the  county  Beat. 
Sag '85...    $56.0000 1825 

Court  House  and  Jail  Bonds. 

Bs  K  7)8  J-J  $45,000c.Jan  1  '14-'17 
BOND.  DEBT  Oct  1913..  $101,000 
Sinking  fund  Mar  18  '13..       28,124 

Assessed  valuation  1913 8.13i,ooo 

State  &  Co.  tax  (per  M.)  1913. $12  55 


MONROE. 

This  city  Is  In  Walton  County. 

Water  Works  Bonds. 
5s  '05   Dec  1  $30,000c.Dec  1  "25&'35 

School  Bonds. 
6s  ...    $10,000c.Oct  1  '20&'30 

Sewer    Bonds. 
5s  '08     Jan    $30, 000c. Jan  1  '28&'38 

Electric   Light  Bonds. 
5s  7)5      .1  imeS  15, 000c.  June  1  '25&'35 
BOND.  DEBT  Mar  1913.    $85  000 

Sinking  fund 14  800 

Assessed  val.  '12  (%  act.)_1.5lo;587 
Tax  rate  (per  $1,000)  1911  ...$12.50 
Population  In  1910 3.029 

[NT.  on  water-works  and  electrlc- 

llght  bonds  payable  at  U.  S.  M 

...  V0--  N-  Y  ■'■  on  school  bonds  nt 

Baltimore  Tr.  Co.,    Bait.,    Md..   and 

er  bonds  at  City  Treas.  office. 

MOULTRIE.  ~ 

This  city  in  In  Colqult  County. 

School  Bonds. 

-8  ]97      ...       $2.500 July  1   1917 

.8    04        ..       25,000 June  1  1934 


Water  and 

.S  '97       ... 


.S  '98 
.8  '01 
5s  '09 
GEN. 


J-J 


Light  Bonds. 

$2,500 July  1 

6.000 Oct 

9,000 Oct 

50,000 Julv  1 


1917 
1918 
1931 
1939 
$95,000 

Assessment  debt  (add'l) 1,000 

Assess,  val.  '12  (65%  act.). 2, 100, 000 
Total  rate  (per  $1,000)  1912. .$30. 50 
Population  In  1910 3,349 


BD.  DT.  Mar  1913. 


NEWNAN. 

This  city  Is  In  Coweta  County. 
Inc.   1825.     Pop'n   1910.  5.548. 

Water  Bonds  (Part  every  2  years). 
6s  g  J-J     $30,000. . .Jan  1  '15-23 

Water,  Sewer  and   Light  Bonds. 
4Hs'07  J-J     $25,000c.July  1   '34-'37 

Sewer  Bonos. 
4s  J-J     $20,000c 1923-1925 

School  Bds.  ($2,000  in  even  yrs.) 
5s  '09      J-J      $14.000. .July  1   '13-'2o 

Electric  Light  Bonds. 
5s  g '04f$5,OOOc.Jan  1   '21-'25  &  '27 

J-J     115,000c Jan    1    '29-'35 

Street   Bonds. 
5s  '11     J-J     $50,000_.July  1  '30-'40 
TOTAL  DEBT  July  1913.  $146,000 

Assessed  valuation  1912 3,577,175 

Actual  value 5,000,000 

Total  tax  (per  $1,000)  1910    _    $10  0' 

INT.  on  water,  school  and  light 
bonds  payable  at  Fourth  Nat.  Bank, 
N.  Y.  City,  and  at  Treasurer's  office; 
on  sewer  bonds  at  Fourth  N at.  Bank, 
N.  Y.  City,  and  on  water,  sewer  and 
light  bonds  at  Chase  Nat.  Bank,  N. 
Y.  City,  and  Treasurer's  office.  All 
bonds  are  exempt  from  city  tax. 


THOMASTON. 

This  city  is  In  Upson  Co.  Iucorp. 
as  a  town  Mch.  19  1869  and  as  a  city 
Dec.  2  1897.   Pop'n  1910.  1.615. 

Auditorium  Bonds. 
_s  '99       ...       $3,500 

Elec  trie- Light   Bonds. 

.s  '01       ...       $6,500 

.s  '09      ...        10,000..  

School  Bonds. 
-S  '08      ...       $5,000 

Institute  Bonds. 
-s  '10      ...     515,000 

Water  and  Sewer  Bonds. 
Bs  '11     J-J    545, 000. .Jan    1   '28-'40 
TOTAL  DEBT  July  1  '13.     584,000 

Sinkingfund 1,562 

Assess,  val.  '12  (%  act.).. 1,625, 896 
City  tax  rate  (per  51.000)  '12-58.00 

INT.  at  Hanover  Nat.  Bank,  N  Y. 


ROME. 

Rome  Is  the  county  seat  of  Floyd 
County.  Last  charter  Sept.  1900. 
All  bonds  exempt  from  city  tax. 

Improvemct  Bonds. 
5s  '08     J-J     $25.000c.Jan  1  '14-'18 

4Hs'08  J-J       50,000c 1918-1928 

4s  '08     J-J       50,000c 1928-1938 

Refunding  Bonds. 
4Hs         J  J  $163.000c.-Ju!y  1   1926 

School,  Paving,  Sewer  &  Wat. Bds. 
4s  '11  A-O5257.000c.Aprl  '14-'41 
GEN.BD.  DT.  Sept  29  '13  $503,000 
Assessment  debt  (add'l)..  9,000 

Sinking  fund 10,000 

Assess,  val.  '13  (66%  act. )10, 528, 568 
Total  tax  rate  (per  $1,000)  '13  $24.00 
Population  In  1910  (Census)  ..12.098 

INTEREST  on  $163,000  4  \4s  pay- 
able at  office  of  N.  Y.  Trust  Co.  or  by 
Treasurer;  on  $257,000  4s  at  U.  S. 
Mtge.  &  Tr.  Co.,  N.  Y.,  or  by  Treas- 
urer; on  $130,000  lmpt.  4s,  4  Ms  and 
5s  by  Treasurer.  Coupons  are  tax- 
receivable.  Interest  has  been  paid 
promptly  since  1876,  when  the  city 
made  an  adjustment  of  Its  debt. 

WATER  WORKS  owned  by  the 
city  are  valued  at  $200,000;  the 
earnings  yield  a  surplus  of  $10,000 
per  annum  over  expenses. 


THOMASVTLLE. 

This  city  is  In  Thomas  County. 
Paving  Bonds. 

4  ^s'07  J-J    $30,ooy..Jan    1 '27-'J« 

sewerage. 
lHs'06  J-J     $18,000c.-July  2  1935 
(Subject  to  call  $2,000  yearly  after 
July  2  1923.) 

Water  and   Sewer  Bonds. 

5s  '87      J-J     $15,000 1917 

6s  '97      J-J        35.000 .    ..1927 

BOND.  DEBT  Apr  1  1913.     $98,000 

Floating  debt 18,000 

Slnklngfund 25.000 

Assessed  val. '12  (3-5  act. )53, 576, 200 
Total  tax  (per  $1,000)  1912 ..$10. 00 
Population  in  iyl0 6.727 


SANDERSVILLE. 

This  city  Is  In  Washington  County. 
Inc.   1784.     Pop'n  1910,  2,641. 

Water.   Light  and  Sewer  Bonds. 
5s  '07     J-J   ($24,000r..Jan  1  '17-'32 
1  ($6,000  every  5  years) 

School  Bonds. 
6s  J-J     $12,000r...Jan   1    1927 

Water  and    Light  Bonds. 
5s  A  O  $25. 000r..  .April  1  1933 

BOND.  DEBT  Oct  1913..     $61,000 

Assessed  valuation  1912 1,360,450 

Total  tax  ratetper  51 ,000)'12.515.00 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 


SAVANNAH. 

Savannah  Is  the  county  seat  of 
Chatham  County.  Incorp.  1789. 
Commission  government  defeated  on 
Nov.  12  1912.  V.  95,  p.  1421. 
Prior  to  1879  the  city's  bonds  were 
all  7s,  but,  through  a  compromise, 
all  were  exchanged  for  5s  bearing  5% 
tax-receivable  coupons  except  that 
53,300  have  never  turned  up.  All  the 
bonds  of  1879  except  S400  have 
been  redeemed  and  canceled.  Bonds 
are  exempt  from  city  taxes. 

Refunding    Bends. 
4Hs?  '09  F-A  $2,405,000cFebl   1959 
4Hs'13  J-J     209. 500c ..July  1   1943 
BOND.  DEBT  Sept  29 '13   2,614.500 
Assessed  valuation,  real. .37.067,330 

Assessed  val..  personal 14,374,048  1 

Total  val.  1912  (2-3  act.). 51, 441. 378 
City  tax  rate  (per  $1,000)  '12  $13.90 
Population  In  1910  (Census).-65,064 

INT.  payable  at  City  Treasury  and 
in  N.  Y.  at  Am.  Exch.  Nat.  Bank. 
Coupons  are   tax-receivable. 

WATER  WORKS.— The  water- 
works owned  by  the  city  were  built 
In  1853-54  and  subsequently  Im- 
proved at  a  total  cost  of  $1,000,000. 


TIFT   COUNTY. 

Tifton  is  the  county  seat. 

Court-House  Bonds. 
5s  '12  Jan  $60,000--Jan  1  '16-'42 
BOND.  DEBT  Oct  1913.  $60,000 
Assess,  val.  '13  (35%  act.). 4, 640, 000 
State  &  Co.  tax  (per  $1,000)'13$20.00 
Population  in  1910 11,487 

INT.  at  Hanover  Nat.  Bank,  N.Y. 

TROUP  COUNTY. 

La  Grange  Is  the  county  seat. 
Bonds  are  tax-exempt. 

Court-House  Bonds. 
4s  Jan    $35, 000c. .Every  5  yr 

Road  &  Bridge  Bonds. 
5s  '11     Jan    $200. 000c.  1931  &1941 
TOTAL  DEBT  Oct  1913..  $235,000 

Sinking  fund  Mar  1913 13,333 

Assess,  val.  '13  (y2  act.). ..7.229.482 
State&Co.tax(per  $1,000)  1912$15.00 
Population  in  1910 26,228 

INT.  on  court-house  bonds  at 
Third  Nat.  Bank,  Atlanta;  on  road 
and  bridge  bonds  at  Nat.  Bank  of 
Commerce,  New  York. 


VALDOSTA 

This  city  Is  In   Lowndes  County. 
Incorp.  I860.     Pop'n   1910,  7,656. 

Improvement  Bonds. 
5s  g '09  J-J     $46,000c.July  1   '14-'29 

Sanitary   Sewer  Bonds 

os  g  J-J     $35,000  C 1929 

5s  g  J-J        25,000  c 1930 

Street  Bonds. 
Is  '04      Aug  $15,000c_Aug    15  1934 

Fire  Department  Bonds 
4s  '04      Aug      $5,00Oc.Au?    15  1934 

Water-Works  and  City-Hall. 
6s  J-J     $45,000c..Jan     1  1924 

Public   School  Bonds. 
5s  '05      J-J     $35, 000c -Jan     15  1935 

Water,    Paving,   Sewer  and   Ceme- 
tery Bonds. 
5s  '12     Jan   $100,000-.Jan  1  '14-'42 
BOND.  DEBT  Oct  1913..  $306,000 

Floating  debt  Mar  1913 5,000 

Sinking  fund  Mar  1913 52,333 

Assess,  val.  '12  (3-5  act.). .5,700,000 
City  tax  rate  (per$l,000)'l2..$l2.20 

INT.  In  N.  Y.  or  Valdosta  at  First 
Nat.  Bank. 


WASHINGTON. 

This  city  is  in  Wilkes  County. 

Paving  Bonds. 
5s  '13     J-J     $30, 000c. .July  1  1942 

School  Bonds- 
6s  '96     ...      $7,000c..5500  yearly 

6s  '97      ...  3,000c 1926 

5s  '04      .-.         8,000c ..1934 

Water  Bonds. 
5s  '99     ...    517.000c.51, 000  yearly 
5s  '07      ...       30,000c. 1934 

Electric-Light  Bonds. 

5s  '12      ...     $30, 000c 1941 

BOND.  DEBT  Mar  1913..  $125,000 

Water  debt  (included) 77,000 

Assessed  valuation  1912 1,935,197 

Actual  value  (est.) 4,000,000 

Population  in  1910. 3,065 


SPALDING  COUNTY. 

Griffin  Is  the  county  seat. 

Court-House  Bonds. 
5s  g  '10  J-D    580.000c. Dec    1916-'35 

Road   Bonds. 

6s  ...       53,0000 1914-1916 

BOND.  DEBT  Mar  1913.  $84,000 
Assess,  val.  '12  (40%  act. )_6, 386, 830 
State&Co.tax(per  $1,000)  '12. $14. 00 
Population  In  1910 19.741 

INT.  at  Harris,  Forbes  &  Co.,  N.Y. 


STATESBORO. 

This  city  is  in  Bullock  County. 

Sewer   Bonds. 
5s  '13     Jan    $54,000c 1918-1943 

School  Bonds. 
5s  '00      ...       $5.000c 1915-1920 

Water  and  Light  Bonds. 

5s  '03      ...     $20, 000c 1914-1933 

BOND.  DEBT  Oct  1913..  $79,000 
Assess,  val.  '13  (60%  act.). 1,837. 139 
Total  tax  rate  (per  $1,000)  '13  $12.50 
Population  In  1910 2,529 

INT .  on  sewer  bonds  in  Statesboro; 
school  bonds  in  Savannah  and  water 
and  light  bonds  in  New  York. 


WAYCROSS 

This   city   Is    the   county   seat   of 
Ware  County.  Pop'n  1910,  14,485. 

School,  Street  and  Sewer  Bonds. 
5s  g  '06  A-O$100,000c..Oct     1  1936 

Sewer  Bonds. 
5s  J-J     $50  000 Jan    11930 

Water  Bonds. 
6s  g  J-J     $30,000 1920 

Academy   Bonds. 
6s  g         J-J     $25,000 1924 

Paving,    Water   mid   Sewer   Bonds. 
5s  '08     J-J     $70.000 1938 

Sewer  and  Fire  Bonds. 
5s  '12      ...5100,000 1942 

Improvement  Bonds. 

5s  '13      ...     $27.000 

TOTAL  DEBT  Nov  1913.  $360,000 
Assessed  valuation  19 12 -.5, 771 ,000 
Total  tax  ratetper  SI  .000)  '11    513.00 

WAYNESBORO. 

This  city  Is  In  Burke  County. 

Water  Works.  Sewer  and   Elec- 

Light  Bds.  (Part  every  5  yrs.) 

5s  "07     J-J     $57,500...Jan  1    17'36 

BOND.  DEBT  May  2  1912  ..$57,500 

Assessed  val.  '11  (2-3  act.).  1,35 1,874 

City  tax  (per  $1,000)  1911 $6.00 

Population  In  1910 ..2.729- 

INT.  at  Col.-Knlck.  Tr.  Co.,  N.  Y. 


Nov.  1913] 


FLORIDA-DEBT  OF  8TA.TE. 


IH3 


ItON  l>     DEBT  .lulv    llll.-l        Xiiii. lion 
Assessed  valuation  1912  ...1,578, r>0« 

Population  in  ioio   ..   2,443 

INT.  payable  In  Now  York. 


WINDER 

This  city  Is  In  Jackson  County. 

Electric-Light  lionds. 
5s  ...     $15,000 

Water  Bonds. 
5s  '07      J-J     $45,000 July  1   1937 

ADDITIONAL  STATEMENTS 

In  the  table  below  we  (tlve  statistics  regarding  minor  civil  divisions  in  the 
State  of  Gtorgla  which  arc  not  represented  among  the  foregoing. 


Bonded  Floating 

Debt.  Debt. 

$  t 

Add,  Berrien  County -_   47,500  None 

Appling  County. -.    .Ml, ODD  None 

Ashburn  (C),  Turner  County..   75.000    

Baker  County 30.000  2.000 

Baxlev.  Appling  County...    -    34,000  None 

Bedford  (T) ,  < '■  winnott  County  38 .000    

Ben  illll  County 75.000  None 


Assessed 

Valuation. 

I 

51,030.000 
t  1,276. 163 

i/l.  002.  ooo 

1 1,264.338 

J623  ooo 

750.000 
ti.  102.330 


I'n  i  per 

$1,000 

* 

§11.00 
t!3  5) 
Oil 

§11.50 


Blackshcar  (T),  Pierce  Co 55.000     tl. 106,900   J22.00 


Bleckley  County 65.000 

Blue  Ridge,  Fannin  County..  28.000 
Cairo,  Grady  County 38,000 

Camllla(C).  Mitchell  County..  S3, 500 
Ccdartown  (C),  Polls  County.. *75,000 

Chattooga  County    51.000 

Claxton  (C).  Tattnall  County.  27.000 
Cochran  (C),  Pulaski  Conn;  v*  10.000 
College  Park.  Fulton  County  . .  02.000 
Commerce,  Jackson  County..  59,500 
Covington  (C),  Newton  Co...  78,000' 

Crisp  County --   80.000 

Cutbbert  (T),  Randolph  Co  ..  62,000 
Dawson  ((').  Terrell  County..  Si, 000 
Doerun  (T) ,  Colquitt  County.  30.000 

Dougherty  County 50,000 

Douglasville,  Douglas  County.    50,000 

Earlv  County 33,500 

East  Point  (C),  Fulton  County  92,000 

Eatonton,  Putnam  County 40.500 

Edison  (T).  Calhoun  County..  33,000 
Fairburn,  Campbell  County. .   35.000 

Forsvth,  Monroe  County 30,000 

Fort  Gaines.  Clay  County 30,000 

Franklin  County 44,000 

Greenville  (T) ,  Meriwether  Co.   30,000 

Hancock  County 51.000 

Harris  County 40.000 

Hartwell  (C),  Hart  County  ...♦30,000 
Hawkinsville  (C),  Pulaski  Co.  70,000 
Hazelhurst,  Jeff  Davis  County  35,000 
Jackson  (C).  Butts  County...   42,000 

Jasper  County 50.000 

Jeff  Davis  County 30.000 

Jefferson  County 50.00  I 

Jenkins  County 45,500 

Jesup  (T),  Wayne  County 42,500 

La  Fayette  (C),  Walker  Co___  40,000 
Lnwrenceville,  Brunswick  Co.   52.000 

Lumpkin,  Stewart  County 25,000 

McDonough  (C),  Henry  Co..  46.000 
McRae  (C),  Telfair  County..  25,000 
Madison  (C),  Morgan  County.  63.000 
Manchester,  Merriwether  Co__  25.000 
Milledgeville.  Baldwin  County  43,500 
Millen  (C),  Jenkins  County.-*52.000 
Milltown  (T),  Berrian  County  25,000 

Monticello,  Jasper  County 46,000 

Nashville  (T),  Berrien  County.  35,000 

Ocilla,  Irwin  County 64,000 

Pelham  (T) ,  Mitchell  County.   60,000 

Putnam  County 30,000 

Quitman,  Brooks  County 1 12,000 

Rockmart,  Polk  County 39,000 

Sparta,  Hancock  County 67,000 

Stephens  County 42,000 

Svlvania.  Screven  County 42,750 

Sylvester,  Worth  County 60,000 

Telfair  County 45.000 

Tifton  (C),  Tift  County 80.000 

Toccoa.  Stephens  County *(>7,OO0 

Turner  County 70.000 

Wilcox  County 4  0.000 

Wilkes  County 33,000 

Wrightsville  (C),  Johnson  Co.  35,000 

(C)  City.  (T)  Town.  (V)  Village,  a  Total  tax. 
e  1909  figures.  / 1910  figures,  g  1911  figures, 
figures.     *Total  debt. 


1,700 
2.000 


None 
None 

Vo',666 

300 

10.000 
None 

None 
None 


10,000 

S.000 

1,925 

2,000 

None 

None 
2.000 
9,000 
740 
None 
None 

"5, bob 
None 
2,000 

None 

None 

12,000 

None 


10.401 
2,000 
7,619 

""300 
None 
2,000 
3,000 

None 


t2l.50 
§10.00 


§20.35 
§14.50 


7,000 

10.000 

6,229 

None 

ib"  dob 


000,000 
1335,50  i 

(800.000 

§1.315,193 

2,112,952 

t3, 163.553 

g  168,365 
$875,000 

1,300,000 
§1,110,249 
/l ,400,000  al5.00 
T  4.500,671    1 17.00 

ffl.035,491       

§1,917,671  §15.00 

465.000   

t7, 449, 866   

§729,000    §12.00 

t4, 599.040       

02,050,000  al2.00 

1.050.000  a  10.00 

§131,870      §8.00 

§600.ooo 

800.000 

000. 000 

+2.09 1,408 

§372.0  •()    §33.50 

t2, 70-1, 012       

t2. 385. 510       

91.8.00  l 

§1,568,000 

§700.000 

§1,0  8,631 

t2, 282. 960 

M  .093.065 

t3,714.6,"l 

tl, 831.  711 

870.155 

§808.000 

§90 -'.000 

0400.000 

'860.000       

500.000       

§1,669,272   §12.50 

510.000       

§1,853.000       

810.000       

1362,000 

§914.411 

0039.000 

1.200,000 

el, 637.827  al7.00 

t2.751.51 8 

§2,888.000 

669.790 

tl. 000. 000 

tl, 879. 943 

(71,000,000 

§1.218,304 

t3. 237, 3-2 


10.00 

10.00 


§13.50 
§17.50 
§13.90 


t21.00 
tl5.00 
523.00 

§12.50 


§8.00 
f/8.00 


§10.00 

tfo'.bb 
cff.oo 

§10.00 


fl  1.800,000 
None  t2. 7X2, 403 

2,500,000 

None   t-3. 796.985 
2,000      


Pop'n. 

1910. 

1 .002 
12.318 

2.214 

7,973 

S31 

1 ,683 
I  L.863 

1  .235 

80S 

1.505 

1,820 

3,551 

13.608 

1, 00S 

1 ,638 
2,173 
2,238 

2,697 

16,423 

3.210 

3.827 

630 

Hi, 035 

1,462 

18.122 

3.8S2 

2,030 

811 

1.3  5 

2.208 

1.320 

17. Sill 

909 

lo.i  89 

17.SS0 

2,0  '7 

3,420 

1,181 

1.862 

16.552 

6,050 

21,379 

11,520 

1  .  1  !  5 

1,500 

1.518 

1,140 

882 

1,160 

2,412 

922 

4 ,385 

2.030 

1,217 

1,508 

990 

2,017 

1.880 

13.870 

3,915 

1.0X1 

1,715 

9,728 

1,400 

1,447 

13.288 

2,381 

3,120 

10,075 

13,486 

23,414 

1,389 


c  State  and  countv  tax. 
§1912    figures.     11913 


State  of  Florida. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  30  1822).  _ March  30  1822 

Admitted  as  a  State  (Act  March  3  1845) March  3  1845 

Total  area  of  State  (square  miles) 58,680 

State  Capital.. Tallahassee 

Governor  (term  exp.Tu.  aft.  lstMon.Jan.l917).P.  Trammell 
Sec.  of  St.  (term  exp. Tu. aft. 1st  Mon. Jan  '17)H  .Clay  Craw  ford 
Treasurer  (till  Tuesday  after  1st  Mon.  Jan.  '17)   J.   C   Luning 

LEGISLATURF  meets  biennially  In  odd  years  on  the  Tuesday  afur  the 
first  Monday  In  April,  and  sessions  are  limited  to  60  days. 

OUTSTANDING  LOANS. — The  following  loans  were  outstanding  against 
the  State  of  Florida  on  Dec.  31   1912: 

LOANS —  —Interest. —        Principal. 

Name  and  Purpose.                     P.Ct.  Payable.  When  Due.  Outstand  ing 

Refunding  bonds  of  1901 3           J-J  Jan.  1  1951          $267,700 

Refunding  gold  bonds  of  1903 3           J-J  Jan.  1  1953            333.867 

INTEREST   Is  payable  In  Tallahassee. 

TOTAL  DEBT  &c. — The  total  bonded  debt  on  Dec.  31  1912  was  $601,567. 
All  securities  are  In  the  form  of  registered  manuscript  bonds  and  carry  3% 
Interest:  they  are  all  held  In  State  Educational  funds  as  Investments. 

ASSESSED  VALUATION. — The  taxvaluatlon  of  real  estate  (Including 
railroads  and  telegraphs),  personal  property,  total  valuation  and  State 
tax    rate    per    $1,000,    are    given    below    for    the    years    Indicated- 

Real  Estate,  Personal  State  Tax 

Years.  RR   &  Tel'gh.  Property.  Total.  per  $1  e0' 

1912. $174,479,759  $38,407,759  $212,887,518  7.50 

1911 160,179,324  36,626.117  196,805,441  7.50 

1910 .."144,034,907  33,689.074  177.723,981  7.50 

1908 128.091,101  31.299.129  159.390.230  7.50 

1905    107,087.978  24.348,615  131,436,593  6  00 

1901 79.706.369  17.844,822  97.551.191  5.00 

1894 86,679,656  17,464,949  104.144.605  3.25 

890..    75,831,345  16,152,122  91.983,467  

DEBT  LIMITATION. — State. — Section  6  of  Article  IX  of  the  constitu- 
tion reads:  "The  Legislature  shall  have  power  to  provide  for  Issuing  State 
bonds  only  for  the  purpose  of  repelling  Invasion  or  suppressing  insurrec- 
tion, or  for  the  purpose  of  redeeming  or  refunding  bonds  already  Issued,  at  a 
lower  rate  of  Interest."  Section  10  of  this  article  states  the  credit  of  the 
State  shal'  not  be  pledged  or  loaned  to  any  Individual,  company,  corpora- 


tion or  association,  nor  shall  the  Side  Income  a  Joint  owner  or  stockholder 
in  any  company,  association  or  corporation. 

Cities   and    Towns. — Title    X    (First    Division),    Revised     Statutes     1909, 

prohibits  oltles  and  towns  from  Issuing  bonis  in  esoess  of  five  per  cent 
(5%)  of  the  assessed  value  of  real  and  personal  property  within  their  cor- 
porate limits,  Before  any  such  bonds  are  put  out,  the  question  <>r  issuing 
the  same,  as  well  as  the  amounl  to  be  Issued,  must  be  approved  i»y  two- 
thlrds  (2-8)  of  the  registered  voters  actually  voting.      \uv  city  or  town  may 

Issue  bonds  In  6X0088  Of  the  live  per  cent  (5%  I  limit  for  was  or  electric  plants. 

provided  (he  additional  amounl  does  not  exceed  seven  poi  cent  (7%)  ol  the 

total  valuation  of  real  and  pel  Bonal  pi  0J>ei  ly .  The  maturity  of  such  bonds 
shall    not  exceed    thirty    (30)    years   and    the   Interest   rale    may    not   exceed 

seven  (7)  percent.  Authority  for  the  Issuance  of  the  same  musl  be  granted 
by  a  majority  of  the  votes  east  at  an  annual  or  special  election  to  be  called 
for  such  a  purpose,     it  la  .also  required  that  the  Interest  and  a  sinking  fund 

for  their   payment  at  maturity  shall   be   provided   for. 

Counties. — Title    IX,    Section    786     (First     Division),    Revised     Statutes 

1906,  stales  that  counties  may  Issue  bonds  for  highways,  buildings  and  for 
funding  pin  poses,  provided  the  proposition  to  Issue  such  bonds  Is  authorized 
by  a  majority  of  the  voters  A  sum  sufficient  to  pay  the  Interest  and  to 
raise  the  amount  annually  required  as  a  sinking  fund  to  pay  the  bonds  at 
maturity  Is  required. 

TAXATION   OP   MUNICIPAL   BONDS.— Under  Chap.   5596.    Laws  of 

1907,  relating  to  tax  assessments  and  collection  of  revenue,  "all  debts  due 
or  to  become  due  from  solvent  debtors,  whether  on  account,  contract  .  note 
or  otherwise,  all  public  stocks  or  shares  In  all  Incorporated  or  unincorpo- 
rated companies,  are  taxable  as  personal  property  when  held  by  persons 
residing  in  this  State. 

POPULATION    OF   STATE.— 

(910 752.61911880 269,49311850 87,44 

1905. 614,845  |  1870 1 87  .748  1 1840 54,47 

190(1 528,54211860 140,424  11830 -.     34,73 

1800... 391,4221  I 

I  he  proportion  of  the  colored  population  was  47.01%  In  1880,  42.58%  In 
1890.  43.7%  In  1900  and  41%  In  1910.  In  number,  blacks  were  40.242  In 
1850,  62,677  In  1860,  91,689  n  1870.  126,690  In  1880.  166,678  In  1890, 
230,730   In    1900   and    308.669    In    1910. 


CITIES,  COUNTIES  AND  TOWNS   IN   THE 

STATE  OF  FLORIDA. 


For  reports  not  aiven  in  alphabetical 
Statements"  at  end  of  tliis  State. 

BRADENTOWN. 

This  city  is  in  Manatee  County. 

Sewer  and  Paving  Bonds. 

5s  '13      P-A   $75,000 Feb    1   1943 

(Subject  to  call  begin.  Feb.  1  1933.) 
BOND.  DEBT  Nov  1913,. $165,000 
Assess,  val.  '13(3-5  act.)__2,500,ooo 

City  tax  (per  $1 ,000)  '13 $10.00 

Population  in  1910 1,886 


order  in   he   ollowing,  see  " Additlona 

TOT.   BD.   DT.  May   1913  .  .$90,000 

Assessed  valuation   1912 4(3,436 

Population  In  1910 1,333 


DADE  COUNTY. 

Miami  is  the  county  seat.  A  por- 
tion of  this  county  was  taken  to 
create  a  new  county  known  as 
Palm  Beach  County,  the  latter  to 
assume  about  50%  of  the  debt,  of 
Dade  County.     Pop'n  '10,  11,933. 

Court-House  and  Road  Bonds. 
4^s        A-O$131,000 Apr   1  1921 

(Subject  to  call  April   1    1911.) 

Road  &  Refund.  R is. (Tax-exempt) 
4Hs'10  A-O$150,000c.._Apr  1  1910 
(Subject  to  call  after  April  1   1922.) 

School    Warrants. 
6s  '10      J-D    S75. 000. June  14  '15-'30 

Funding  &  Highwav  Imp.  Bds. 

5s  '13      J-J  $175. 000 Jan    11933 

(Subject  to  call  begin.  Jan.  1  1923.) 
BOND.   DEBT    (including 

school  bonds)  Nov  1  1912 .$272,000 

Actual  value  (est.) 38,305,775 

State&Co.tax(per$l,000)'09.-$33.00 


GAINESVILLE. 

This   city    is   in   Alachua   County. 
Inc.  Jan.  15  1869.    Pop'n  '10.  6,183. 

Educational  (part  every  10  yrs.) . 
5s    05     .--    $50.000. .Sept  1  '15-'35 

Gen.  Utility  (Light  &  Sewer). 
5s  '06  -..  ($1 15,000- _ -Tan  1  '21-'41 
1  (Part  every  10  years.) 

Municipal   Bonds. 
5s  '07     .--      $8,000 Aug  1  1917 

Water  Bonds. 

6s  '91      ...    $20,000 Dec  1  1921 

5s '12     ...      40,000c_.Jan  1  '27-'47 

Street  Bds.  (part  every  10  yrs.). 
5s  '12     ...    $35,000c..Jan  1  '27-'47 
BOND.  DEBT  May  8  1913  $268,000 
Assessed  val.  '12  (H  act.). 2, 738,844 
Tax  rate  (per  $1,000)  1912. ..$15.00 

INT.  payable  at  City  Treas.  office. 


DE  SOTO  COUNTY. 

Arcadia  is  the  county  seat. 

Court=House    Warrants. 

5Ms'12 $70,000 

BOND.  DEBT (?) 

Assessed  valuation  1912__$5,745,133 
Population  In  1910 14,200 


DUVAL  COUNTY. 

County  seat  is  Jacksonville. 

St.  John*  River  Imp't  Bonds. 
«3  '92      J-J     $50.000..      .lulv  1   1932 
(Suhient  to  call  after  1912.) 

5  4s'92  M-N  250.000 Nov   1  1932 

(Sublect  to  call  after  191?  ) 

Courthouse  (Red.  beg.  1917). 
5s  "02         ...  $100.000 1932 

Road  Bonds 
5s  ?  '09  J-  F>  $1,000  000c  Dec  1  1930 
BOND.  DEBT  May '13.. $1 ,400.000 
Assess,  val.  '12  (2-5  act)__25,252,100 
St.vte  &  Co  tax  ( per$  1, 000) 'll.  $24.5' 
Population  in  1910 75.163 


HILLSBOROUGH  COUNTY. 

County  seat  is  Tampa. 

Road    Bonds 
4s  g         J-J  $346,000 July  1   1933 

Court  House  Bonds. 
6s  $10,500 

County  School  Bonds. 
5s  '10      ...     $60,000. .July  1 

Funding  School  Bonds. 
5s  '12      J-J     $22,917c.July  1 

Special  Tax  Sch.  Dist.  Bonds. 
6s  13  s-an  $40,000. .July  1  15-'34 
6s  '13  s-an  6,000__July  1  '15-'26 
TOTAL  DEBT  Nov  1913  8904.000 
Total  assessed  val  1913  17,915,216 
State  &  Co  tax  lper$!  ,o«0)'07.$25.50 
Population  In  1910 78,374 


'14-'19 
'14-*24 


iat. 


JACKSON  COUNTY. 

Marianna  is  the  county  s  i 

Court-House  Bonds. 
_s  $50,000.. 

Road  Bonds. 

5s'120ct     $300,000 Oct     11951 

BOND.  DEBT  Oct  1013___S350,000 
Assessed  valuation  1912-.  3,9-17,944 
State&Co.tax(per  $1,000)  '09. $16  50 
Population  In  1910 29,821 

INT.  payable  at  Treasurer's  office. 


ESCAMBIA  COUNTV. 

Pensaeola  is  the  county  seat. 

Funding  Bonds. 
4Hs'll  Oct  $173, 793c. .Oct  1  ,13-'14 
BOND.  DEBT  Mar  27 '13  $180,000 
Assess  val '12  (30%  act) .  .11 .900,000 
State&Co.tax(per  $1,000)  '12.$22.0P 
Population  In  1910 38,029 


In- 


FORT  LAUDERDALE. 

This  city  is  in  Dade  County. 
corporated  Mar.  27  1911. 

Wafer-Works  Bonds. 
6s  '12     M-N  $20,000 Nov  1  1932 

Sewer  Bonds. 
6s  '12      M-N  $10,000 Nov  1   1932 

Street  Bonds  (Town's  Portion). 

6s  '12      M-N  $10,000 Nov  1   1932 

TOT.  BD.  DT.  Oct.  1913...$40,000 

Floating  debt  (est.) 11,000 

Assess,  val.  '13(90%  act. )_1 .420,941 
Population  in  1910 ...     3t<5 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


JACKSONVILLE. 

This  is  the  countv  seat  of  Puval 
Co.  Inc.  1844.  Population  in  1910 
was  57.619.  A  formal  decree  has 
been  issued  by  the  Circuit  < '  utrt  of 
the  Fourth  Judicial  Circuit  in  and  for 
Duval  County,  validating  an  issue  of 
$1,500,000  dock  and  terminal  bonds 

I  voted  Jan.  21  1913.     V.  97.  p.  63. 
Water  Works  Sz  Impt.  Bonds. 

,  5s  g  '94  M-NS970,000c.May  15  1924 

!  5s  g  '01  M-N  398,000c_May  15  1924 

I      Improvement  Bonds. 

!  5s  g '06  J-J  $400 ,000c.  __  Jan  1  1936 
5sg'10A-O  100,000c.  _  .Oct  1  1936 
4J^g'll  M-N  250,000c. Nov  1  1936 
4^g'12F-A  250, 000c_  __ Feb  1  1937 
GEN.  BD.  DT.  Oct  1  '13  $2,368,000 

Sinkingfund 15.400 

Assessed  valuation  1913.-558,000,000 

(Assess't  about  40  to  50%  actual  val.) 

City  tax  rate  (per$l,000)  '12_.$11.50 

INT. at  Am.  Exch.  Nat.Bk.,N.Y. 


FORT  MYERS. 

This  city  is  in  Lee  County. 

Sewer  Bonds. 
5s'  13     J-J       $6,000 July  2  1933 

Water  Works  Bonds. 
5s  '13     J-J       $7,000 July  2  1933 

Street  Bonds. 

5s  '13      J-J     517,000 July  2  1933 

TOTAL  DEBT (?) 

Population  in  1910 2,463 


JEFFERSON  COUNTY. 

Monticello  is  the  county  seat. 
Court* House  (Red.  beg.  Jan.  1929). 

5s  '09      J-J     $15,000 Jan    1  1949 

BOND.  DEBT  Jan  1913..     560,000 
Assessed  valuation  1912.  ..2. 410. 010 

Real  value  (est.) 4,500.000 

Population  in  1910 17.210 

INT.  at  Hanover  Nat.  Bank.  N.Y. 


FORT  PIERCE. 

This  city  is  in  Saint  Lucie  County. 

Water,  Sewer  and    Light  Bonds. 
6s  '12     J-J     580,000 Jan    11942 

Public-Utility  Bonds. 
6s  '12      J-J     $10,000 Jan    1  1942 


KEY  WEST. 

County    seat    of    Monroe    County. 
Inc.  1834.     Pop'n  1910.  10.9-15. 

Refunding    Bonds. 
5s  '05      A-05115. 000c. ..Oct    11955 

(Subject    to   call    Oct    1     1935.) 

5s  '02     J-J     $26. 500c. -July  1   1917 

!  (Sublect   to   call   after   July    1    1912) 

5s  '12      J-J  $129.400 July  1    1942 

Paving  &  Sewer  Bds.  (7  ax-exempt) 
5s  A-05192, 000c... Oct    1  1940 


1*4 
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KEY  WEST  (Concluded). 

Judgment  Bds.  (Red.  beg.  1919). 
6s    «»     J'ne$148. 000c..  -June  1  1929 

Street  Bds.  (Red.  beg.  1900). 
Si  'uo     May  Jls.auuc.-.May  1  1920 

Park  Bonds.  „        .  „„„, 

Bs  '11  M-N$50.000c...Nov  1  1941 
OEN.  BD.  DT.  May  7  '13.  $679,600 

Sinking  fund... 38.900 

Assessed  va!  '12  (1-3  act). -4. 661.000 
Total  tax  (per  $1,000)  1912. ..$30.00 

INT.  at  Columbla-Knlck.  Tr.  Co.. 
N.  Y.  City.   Bonds  arc  tax-exempt. 

KISSIMMEE. 

ThN  city  is  in  Osceola  County. 

General    Nolcs. 

«S  "12      F-A   $60.000. -. 

TOTAL  DEBT  Nov  13  '13  $140,000 

Assessed  valuation  1912 1.400,643 

Tax  rate  (per  $1,000)  1912. ..$26. 00 
Population  In  1910 2,157 

LAKE  CITY. 

This  city  is  In  Columbia  County. 
Inc.   1857.     Pop'n  1910,  5,032. 

Water-Works  Bonds 
8S  "06      ...     $43.000 -. 

Street   Bonds. 
SB  "00      ...        $7.500 

General   Improvement  Bonds 

Ss  e  <io  Sept  $i35,uooc — 

BOND.  DEBT  Oct  30  1911  .$185,500 
Assessed  val.  '10  (H  act.). .1.151.666 
Total  tax  (per  $l,ooo)  '10       $19  o 

INT  at  First  Nat.  Bank,  Lake 
City. 

LAKELAND. 

This  cltv  la  In  Polk  County. 

The  5s  of  1912  have  been  declared 
valid  by  State  Supreme  Court.     V. 
95.  p.  1558.     Pop.  '10.  3,719. 
5s  F-A  $75.000 

($2,000  yearly  beg.   1915.) 

Sewer,  Street  and  Building  Bonds. 
Ss  '12  M-S$150,000..Moh  1  '42-'56 
BOND.  DEBT  Mar  1913..  $225,000 
Assessed  val.  (1-3  act.)  '12.1 ,251 ,900 
Tax  rate  (per  $1,000)   1912.  ..$22.00 

INT.  at  Nat  Park  Bank,  N.  Y.C. 

MANATEE  COUNTY. 

Biadentowu  is  the  county  seat. 

Road  Bonds 
5s  e  '09  Nov$250,000c...Sept  1  1939 

Funding  School  Bonds. 
Ss  '12      J-J     $45, 000. .July  1  *18-'26 

Refunding  School  Bonds. 
Ss  '12      ...     $50,000 

School  Bonds. 

6s  "13      ...     $30,000 

BOND.  DEBT  Oct  21  '12..  $250,000 
Assessed  valuation  1912. ..3, 898, 060 
State  &Co.  tax  (per  $1,000)'12$36.50 
Population  In  1910 _9.55< 

INTEREST  on  bonds  of  1912  pay- 
able at  National  Park  Bank,  N.  Y.; 
others  at  County  Clerk's  office. 


Road  &  Bridge  DIst.  No.  2  Bonds. 

5s  '12      M-S    $60.0000.  ..Sept  1   1942 

I  COUNTY  BD.  DT.Aug'13  $200,000 

;  Road  &  bridge  dt.  Aug  '13.     145.000 

I  Assessed     val.)  County 7,054,445 

(1-3  act.)       fDist.  No.  1     900,000 

1912 -JDiSt.  No.  2     200,000 

State&Co.tax(per$  1.000)  '11  ..$36.50 

Population  in  county  1910 5.577 

INT.  on  road  and  bridge  bonds  due 
1942  at  Seaboard  Nat.  Bk.,  N.Y.; 
others  at  Hanover  Nat.  Bk..  N.  Y. 


MIAMI. 

This  city  is  In  Dade  County. 

Improv.  Bonds  (Tax-exempt). 
5s  '06      ...    $100, 000.. .July  2  1936 
GEN.  BONDS  Oct  2  1913.  $100,000 

Assessment  debt  (add'l) 40,000 

Sinklngfund 20,000 

Assess,  val.  '13  (1-5  act.).. 4, 636, 000 
Total  tax  rate  (per  $1 ,000)  '12  $22.50 
Population  in  1910 5,471 


MULBERRY. 

This  city  is  in  Polk  County. 

Water-Works  Bonds. 
6s  "10     M-S  $20.000c...Mar  1  1940 

Sewer  Bonds. 

6s  '13     J-J     $25.000c Jan  11933 

TOTAL  DEBT  Nov  6  '13. ..$45,000 

Assessed  valuation   1913 458,786 

Tax  rate  (per  $1,000)  '12 $13.00 

Population  in  1910 1.418 

INT.  at  City  Treasurer's  office. 


NASSAU  COUNTY 

Fernandlna  is  the  county  seat. 

Road  and  Bridge  Dlst.  No.  I  Bds. 
Ss  "11  J-D  $60, 000... Deo  15  1941 
BOND.  DEBT  Mar  1913..  $60,000 
Assessed  valuation  1912.  3,022,193 
State  &  Co.  tax  (per  $1,000) '1 1  $23. 75 
Population  In  1910 10,525 

INT.  payable  at  Co.  Treas.  office. 


NEWBERRY. 

This  town  is  In  Alachua  County. 
6s  '13      J-J     $30.000July  1  '23, '33,43 

TOTAL  DEBT.. (?) 

Population  in  1910 ..816 


ORANOE  COUNTY. 

Orlando  is  the  county  seat. 

Road  &  Bridge  Dist.  No.  1. 

Ss  '13     J-J  $200.000 Jan    1  1943 

TOTAL  DEBT (?) 

Population  In  1010 19,107 

ORLANDO. 

This  place  Is  In  Orange  County. 

Sewer  Bonds.   (I'ait  rrrni  10  urs). 
6s  '13    M  N$140,000      May  1 
BOND. DEBT    Apr  1913..  $193,000 

Sinking  fund 5,500 

Aaaessci  valuation  1912 4,753,000 

Trur:    value 8 ,000,000 

Population  In  1 0 1  n _ 3.H94 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


PALATKA. 

This  city  Is  In  Putnam  County. 
M  M-N  $14  1,000c     1942 

Refunding  and    I'nvlng  Bonds. 
5>  '02      M-N  $50,0000     1942 

(Subjed    to  call  after  1922  > 
BOND.   DEBT  Nov  1018.  $175,000 
Assess,  val.  '13  (3  6  act  .).  .  1  ,!IH1   021 
Tax  rate  (prr  $1,000)   1913  ..  .$  IK.00 
Population  In  lido  ;:.7;:i 

INT.  payable  at  Bait  Florida  Sav. 
&  Trust  Co.,  Palatka. 


PALM  BEACH  COUNTY. 

Weal    Palm   Bi  aunty  seat. 

Road   Uoni1<s. 
4Hs        M-,S$200.000c..Mar    1  10 10 

Road  &   liridgc   Hi  si.   No.    I    Bonds, 
fill  '12      M-S    JN5.000C.  ...Sept  1    1952 


PANAMA  CITY. 

This  city  is  in  Washington  Co. 

Water  and  Street  Bonds. 
6s  '13   Julv  1  $25. 000.. -July   1    1943 

TOTAL  DEBT (?) 

Population   In   1910 425 

PENSACOLA. 

This  city  is  In  Escambia  County. 
Reincorporated  In  1895. 

Sewer  &  Drainage  Bonds. 
4Hg'06  J  J  $250.000c..-Jan    11936 
'Sublect    to   call    after   Jan    1    1081.) 

City-Hall  &  Jail  (Red.  beg.  1931). 
4Hg'06  J-J  $100,000c...Jan    1    1936 

W«ter-Pla'l    Purchase  Bonds. 
4  Hs'06  ...  $250.0000 .1936 

Refunding  Bonds. 
4Hs'll   A-0$254, 000c. .Oct    1    1941 

Improvement  Bonds. 
4  Hg'll  J-J  $250. 000c Jan  1  1941 

Paving  (Red.  aft.  25  yrs.from  issue) 
*He'06.hJ  $50.000c...lau  (1936 
4V%e'06J-J  100. 000c... Jan  11936 
BOND.  DEBT  Nov  1911.-1,000.000 
Special  lmpt.  debt  (add'l)       252,000 

Warrants  outstanding 11.538 

Cash  on  hand  .  .. 93.89R 

Assess,  val.  '13  {%  act.),. 15, 636,321 
City  tax  rate  <p»r  $1  000)  '10-$13.00 
Population  Id  19)0.. 22,982 

INTEREST  payable  at  XT.  S.  Mtge. 
&  Trust  Co..  N  v  Ponds  are  ex- 
empt from  city  taxes. 


PINELLAS  COUNTY. 

Clearwater  i=  the  county  seat. 

This  county  was  formed  from  a  por- 
tion of  Hillsboro  County. 

School-Building  Bonds. 

5s  '12      F-A   $85.000 $4,000  yrly 

5s  '13      May  370.000c.- .May  1  1943 
(Subject  to  call  after  May  1   1938.) 

6s  '13      A-O  $91.000 Oct   1    1943 

6s  '13      A-O        4,000 Oct    1    1933 

TOTAL  DEBT  Nov  1913- .$550,000 

Assessed  valuation  1913 7,777,000 

Population  In  1910 13.000 


PLANT  CITY. 

This  city  is  in  Hillsboro  County. 

Sewer  Bonds 
6s  '13     M-N$35,000 May  1  1933 

Paving   Bonds. 
6s  '13     J-J     $35.000 July  1  1933 

Drainage  Bonds. 

6s  '13      M-N    $5.000 Mayl  1933 

TOTAL  DEBT  Nov  1913.. $122,000 

Assessed  valuation  1912 795,298 

Tax  rate  (per  $1,000)  1912_..$15.00 

INT.  payable  in  New  York. 


PUTNAM  COUNTY. 

Palatka  Is  the  county  seat. 
Bridge  &  Court  House  Bonds. 


5s  '09    M-N 


I 


..May  7  1924 
.May  7  1931 
.May  7 
.May  7 
.May  7 
Mav  7 


1936 
1944 
1949 
1054 


$25.000c. 

20.000c. 

20.000c. 

40.000c. 

40.000c. 

1    4  5  000c 

BOND.  DEBT  Nov  1913.  $190,000 

Assessed  val. '12  (\i  act.).. 3, 170, 630 

State&Co.  tax  (per$l,000)'12  .$31  50 

Population  In  1910 13.096 

INT    nayable  at  Co.  Court-House. 
QUINCY. 

This  place  is  In  Gadsden  County. 

5s  $23,000 

Water-Works  Bonds. 
5s  g  '09  J-J     $36, OOOC-.. July  1  1949 

Electric- Light  Bonds. 
Ss  g '09  J-J        $9.000c--.July  1  1949 

Sewer  Bonds. 
5s  g '09  J-J     $25, 000c.   July  1  1949 

School  Bonds. 
5s  g '09  J-J     $10,000c._july  1  1949 
BOND.  DEBT  May  14  '10-.$103,000 

Assessed  valuation  1909 776,000 

Population  In  1910 3,204 


ST.  AUGUSTINE. 

Countv  seat  of  St.  John's  County 
Incorp.  in  1821.     Pop'n  1910.  5,494. 
5s  g  M  N  »75.oooc      May  15  |M?7 

BOND.  DEBT  May  3  '13.     $75,000 

■slnklne   fund  .    10.49R 

Assessed  val.  '12  (M  act.). 1,877. 060 
Total  tax  rate(per  $1  .000)  '12     $     . 

INT.  at  First  Nat.  Rank,  this  city. 

ST.   LUCIE  COUNTY. 

Re-lncor.  in  1903.      Pop.  '10.  4.127. 

Fort  Pierce  Is  the  county  seat. 

Road  Bonds  (Part  every  5  yrs.) 
5s  '10  J-D$  102. 000.  .June  1  25-'40 
BOND.  DKBT  Oct  1  1913  $200,000 
Assess,  val.  '13  (M  act.). .4 .000.000 
State&Co.  lax  (per  $1,000)'13  $38.00 
Population  In  1910 .   4  075 

INT.     at     Atlantic     Nat.     Bank. 
Jacksonville. 


ST.  PETERSBURG. 

This   city    Is    In    Pinellas   County. 
Town  I  ited  In  1893:  relncorp. 

BSa  city  1903.    Pop.  1910,  5,494, 

Street  Bonds. 
6s  '04  J-J  10.000c. ...Tan  1  1934 
0s  '05  M-S  10. 000c... Sept,  1  1935 
6s  g '08  M-N  5.000c. Nov  1  "28-'38 
5s  '09  F-A  9.200c. ..Aug  1  1939 
fis  '10  A-O  67, 500c. .Oct  1  1910 
0s  '11  v  A  10.000c  -.Aug  1  1041 
6sk'12F-A  65. 000c...  Aug  1  1942 
-     <vater-Works   Bonds. 

6s  '02     J-J       S3.000e Tuly  1   1932 

6s  '03  A-O  10, 000c... Oct  1  1933 
fis  '05  Ms  15, 00(l--_  _. Sept  1  1935 
6s  -OS  M-N  T.OOOc.Nov  1  '28-'38 
6s  '10  A-O  10,000c. .Oct  1  1940 
§••11  F-A  5.000c.. .Aug  1  1911 
6s  g  '12  F-A     25,000c. .Aug  1  1942 


Water-Front  Bonds. 
5s  '09     F-A  $25.000c ..Aug  1  1939 
6s  '11     F-A     35,000c. .Aug  1  1941 
6s  '10     A-O     10,000c. .Oct    1  1940 
6s  g '12  F-A     68,000c. .Aug  1  1942 

Park  Bonds. 
5s  '09     F-A     $1, 800c... Aug  1  1939 
6s  '11     F-A     15.000c. .Aug   1  1941 
6sg'12  F-A       5,000C--Aug  1  1942 

City-Hospital  Bonds. 
6s  s  '12  F-A     $9,000c--Aug  1  1942 

School  Bonds. 
6s  '02     J-J     $11, 000c.  .July  1  1932 
5s    10     A-O       5,000c. .Apr   1  1940 

Refunding  Bonds. 
6s  '03     A-O  $12, 300c. .Oct    1  1933 
5s  '09     J-J       10,000c. .July  1  1939 

Sewer  Bonds. 
6s  '02  J-J  $5,O00c..July  1  1932 
6s  '05  M-S  5. 000c.. Sept  1  1935 
5s  '09  F-A  9, 000c. .Aug  1  1939 
6s  '10  A-O  5, 000c. .Oct  1  1940 
6s  '11  F-A  5.000c. .Aug  1  1941 
6s  g '12  F-A     20,000c. .Aug  1  1942 

City-Hall  &  FircStation  Bonds. 
6s  '05     M-S    $5.000c..Sept  1  1935 

Fire»Station  and  Jail  Bonds. 
6s  '10     A-O     $7, 500c. .Oct    1  1940 

Fire  Department  Bonds. 
6s  g  '12  F-A  $10.000c.-Aug  1  1942 
BOND.  DEBT  Oct  1913---$569,300 

Sinkingfund 17,930 

Total  assess,  val.  1913 6,175,015 

Real  value  (est.) 15,000.000 

Total  tax  (per  $1,000)  '13 $18.00 

Population  in  1910  (Census) 4,127 

Population  in  winter  (est.) 20.000 

INT.  payable  at  Nat.  City  Bank, 
N.  Y.  City,  or  at  City  Treas.  office. 


SANFORD. 

This  place  Is  In  Orange  Countv. 
Inc.  about  1876.  Pop.  1910,  3,570. 
5s  '07      J-J     $45, 000c 1917 

Street  Bonds 
61  '10     J-J     $80, 000c. -Jan    1  1930 

School  Bonds 
6«  '10     J-J     $20,000c.-Jan    1  1930 

Refunding  Bonds 
6s  '10     J-J     $20.000c-.jan    1  1930 
BOND.  DEBT  May  1913.  $165,000 

Floating  debt 27,000 

Assessed  valuation  1910 2,319,998 

Total  taxrate(per  $1,000)  '10. $12.00 

INT.  at  Nat.  Park  Bank.  N.  Y. 


SOUTH  JACKSONVILLE. 

This  place  Is  in  Duval  Co.     Incorp. 
in  1907.     Population  1910,  1,147. 

Improvement   Bonds. 
5s  '13      J-J     $65,000 1943 

Sewer  and  Light  Bonds. 

5s  g '11  J-J     $60,000c 1941 

BOND.  DEBT  Jan  1  '13.-     $60,000 
Assess,  val.  '13  (H  act. )..l  ,344,000 

INT.  at  Barnett  Nat.  Bank,  Jack- 
sonville. 


TALLAHASSEE. 

T  ils  city,  the  capital  of  the  State, 
is  in  Leon  Co.     Pop'n  1910,  5,018. 


Iff '08  J-J     $75. .000 1988 

Funding  Bonds  (Red.  beg.  1920). 
5s  '10      M-N  $15.000 May  1  1980 

Water  &  Light  (Red.  beg.  1920). 
5s    10      M-N  $15.000c  ..May  1   1980 

Street  Bonds  (Red.  beg.  1922). 

58  '12      ...     $30.000 Jan    1    1983 

BOND.  DEBT  Apr  1912..  $211,000 

Assessed  valuation  1911 1,493,571 

City  tax  rate(per  $1,000)  '09. $16. 00 

INT.  on  1910  and  1912  bonds  pay- 
able at  Chemical  Nat.  Bank  in  N.  Y. 


TAMPA. 

Tampa  Is  the  county  seat  of  Hills- 
borough Co.  Incorp.  July  15  1887. 

Street  &  Sewer  (Red.  beg.  1925). 
5s  *    05 J  J  $300.000c      Junel  1955 

Park  Bonds  (Red.  beg.  1925). 
5s  *  '03  J-J  $140.uo0c June  1  1955 

Refunding   Bond* 
5se'99J-D    $100, 008c. June  1  1929 
5s  g  "99  J-J        170.508c. July  1  1929 

Municipal   Improvement. 
5s  e  '96  J-J  $300. 000c  ..Jan    11921 
5s  g '12  J-D  1,700 ,000c .Dec   11962 
(Subject  to  call  beg.   Dec.  1   1932.) 

Bridge  Bonds  (Red.  beg.  1931). 
5s  '11      J-D    $115,000,    .Dec    1   1961 
BOND.  DEBT  Nov  1913_$2, 725, 500 

Sinkingfund 118,692 

Assessed  val. '12  (X  act.). 26.547,918 
Tax  rate  (perlOld    territory  ..$17.00 

$1,000)  '11/New  territory..   13.50 
Population  In  1910  (Census)  ..37,782 

INT.  at  Nat.  Bank  of  Commerce. 
N.  Y.  and  U.  S.  Mtg.  &  Tr.  Co. .N.Y. 


WALTON  COUNTY. 

De  Funlak  Springs  is  the  county 
seat.     Bonds  are  tax-exempt. 

Rd.  &  Bridge  Dist.  Na.  I  Bonds. 
6s  '11     J-D    $70,000c..Nov  1   1931 
BOND.  DEBT  Aug  1912..     $70,000 
Assessed   valuation    1912.-3,575,111 
Population  In  1910. 16,460 

INT.  at  County  Treasurer's  offloe. 


WEST  PALM  BEACH. 

This  city  Is  the  county  seat  of 
Palm  Beach  Co.   Pop.  1910,  1.74s. 

Sewer,  St.,  Flre-Dep.  &  Dock  Bd*. 

5s  '12     J-J     $40,000 Jan   1   1942 

BOND.  DEBT  Sept  26  '13  $56,500 
Assess,  val.  '13  (1-3  act.). .1.281,104 
State  &  Co.  tax(per  $1 ,000)'13  $27.00 

INT. at  .Seaboard  Nat.  Bank,  N.Y. 


WEST  TAMPA. 

This  city  Is  In  Hillsborough  Co. 
Improvement  Bonds. 
.S'll      ..-$100,000 

BOND.  DEBT  Feb  16  1911  $300,000 
Assessed  valuation  1910. ..3, 967, 037 
Total  tax  rate  (per  $1,000)  '10.$18.00 
Population  In  1910 .8,288 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In  the 
State  of  Florida  which  are  not  represented  among  the  foregoing  reports: 

Bonded  Floating    Assessed    Tax  per    Pop'n. 
Debt.        Debt.      Valuation.  $1,000. 

Alachua   County $34,000     16.000  t$7. 180,322  t22. 00 

Arcadia  (C),  De  Soto  County.   80,000       None  dl, 300, 000       9.00 

Bartow  (C),  Polk  County 95,000        None   el, 023, 340  O15.00 

Citrus  County 45.000    1.953.300 


None 
None 

"9.238 

2.000 


d74l,535 

tl.  879. 210 

d470.050 

t542.0J7 


dS44,998     d7.00 


alO.OO 


Clearwater  (T),  Pinellas  Co..  40,000 
Daytona  (T),  Volusia  County  100,000 
DeFuniakSp'gs  (T),  Walton  Co  61,000 
Dunnellon  (T),  Marion  Co...  50,000 
Fernandlna  (C),  Nassau  County  63,000 
Fort  Meade  (T),  Polk  County.   39.000 

Gadsden  County 60.000    d2, 150. 70S 

Green  Cove  Sp'gs  (T).  Clay  Co_.r45. 000       None       /471.046 

Jasper  (C),  Hamilton  Co 37,000     d262,684 

LiveOak  (C),  Suwanee  Co...*  104.500    1,870.343 

Madison  (T).  Madison  County-  75.000       None       /685.176 

Madison  County 50.000    3,000,000 

Monroe  County 60,000     30,000  d3, 079,014 

Ocala,  Marion  County.. 81,000     1.916,800 

Palmetto  (C),  Manatee  Co 40.000      None  Tl. 835. 000 

Pasco    County-.. 30,000    d2, 371, 040 

Polk    County '50,000     (29,361,451 

St.  Andrews  (T),  Washington 

County  __ 30,000 

Sarasota  (T),  Manatee  Co 115.000 

Titusville  (C),  Brevard  Co...  32,000 
West  Palm  Beach  S.D.  No.  1.  33,000 


d20.00 

t 16.00 

d22.00 

ttt.00 


/•20.00 

d2~5~50 

15.00 

T12.50 


(2188.145  d22.50 

None  tl. 690. 000   U7.00 

d274.242       

None  d2, 766, 233       


1910. 

34,305 
1.736 
2,662 
6,731 
1.171 
3.082 
2,017 
1.227 
3,482 
1,165 

22,198 
1,319 
1.739 
3,450 
1.560 

16.919 

21,563 

4.370 

773 

7,502 

24,148 

675 
840 
868 


(C)  City.  (T)  Town,  a  Total  tax.  e  1910  figures,  f  1911  figures, 
d  1912  figures,  t  1913  figures,  x  This  covers  merely  a  recent  Issue  of  bonds; 
we  are  not  informed  as  to  what  is  total  debt.     *  Total  debt. 

State  of  Alabama. 

ITS 

DEBT,  RESOURCES,  ETO. 
)rganized  as  a  Territory  (Act  March  3  1817)  a  Aug.  16  1817 
Vdmitted  as  a  State  (Act  March  2  1819) ...Deo.  14  1819 

Total  area  of  State  (square  miles) 52,250 

St  at e  Capi  tal Montgomery 

Governor  (terra  expires  Jan.  14  1915) Emmet  O'Neal 

Secretary  of  State  (term  expires  Jan.  1915) ..Cyrus  B.  Brown 
Treasurer  (term  expires  Jan.  1915) John  Purifoy 

d  This  Is  date  when  the  Mississippi  Constitutional  Convention  completed 
its  labors,  the  Act  establishing  the  Territorial  Government  of  Alabama  hav- 
ing provided  that  the  Act  was  to  commence  and  go  Into  force  when  the 
"onstttutlonal  Convention  of  Mississippi  had  "formed  a  Constitution  and 
"  State  Government  for  that  part  of  the  Mississippi  Territory  lying  west  of 
"  the  territory  herein  described." 

LEGISLATURE. — Under  the  new  Constitution  the  Legislature  meets 
quadrennially  on  the  second  Tuesday  In  January  or  on  such  other  day  as 
may  be  prescribed  by  law.  Session  limited  to  50  working  days.  Last 
regular  session  convened  Jan.   10  1911  and  adjourned  April  14  1911. 

HISTORY  OF  DEBT. — For  the  early  history  of  Alabama's  State  debt  see 
State  and  City  Supplement"  of  April  1894.  page  168.  Under  an  Act  of 
the  State  Legislature  approved  Feb  18  1895,  all  bonds  authorized  to  be 
exchanged  under  the  Act  approved  Feb.  23  1876  were  barred  If  not  ex- 
changed by  July  1  1896.  The  amount  thus  barred  was  $185  400.  By 
another  Act  also  approved  Feb  18  1895  and  amended  Feb.  18  1899.  the 
Governor  refunded  the  bonds  issued  under  the  Act  of  Feb.  23  1876  (Series 
A,"  "B."  and  "O")  with  new  securities. 


Nov.,  19;  3.  | 


ALABAMA-CITIES  AND  TOWNS. 


185 


Sub'n    Bonda 
1906. 

»Hs'06J-J     $060,000 


Renew  Class  "C" 

.Ian  1  1056 


General 

Amount  oi 

Tax  Rate. 

Taxes. 

$2.50 

$1,353,645.41 

2.50 

1.271.421.53 

2.50 

1,210.875.4. 

2.50 

1.160.461.51 

2.50 

868.151.21 

5.50 

2,028.063.24 

5.50 

1,335,750.81 

4.00 

1,042.618  0. 

6.00 

1,041,807.74 

7.50 

1,016,518.44 

TOTAL  DEBT. — Total  bonded  debt  Oot.  1  1012,  $0,057,000. 

Refunding  Bands,  1906 
4s              J  J     $7. 137.000. July   1    105C 
Funded  Bonds  to  Retire  6i  of 
1880. 
4l '00     J  J     $054,000 Jan  1  1020 

PAR  VALUB  OP  BONDS. — The  funding  4s  are  for  $500  and  $1,000  eaob 
the  bonds  of  1006  $1,000  each.        

INTEREST. — Interest  Is  payable  111  New  York  at  the  American  Kxrhangi 
National  Hank  and  In  Montgomery. 

ASSESSED   VALUATION,  TAX   RATE,  ETC.— 

Valuation  of 
Year.  Property. 

1011 $641,704,761.00 

1010 508.568.610.00 

1000 484.350,100.00 

1008 407.784.606.88 

1005 347.228,488.00 

1000 270,408  432.00 

1805 242,537  176.00 

1800 258,970.575.41 

1885 - 172.528,033.32 

1876 135.535,702.00 

In  addition  to  the  above  tax  rate  of  2  H  mills  for  general  purposes  In  1011, 
thore  was  levied  a  special-soldier  tax  of  1  mill  and  a  special  school  tax  of 
3  mills. 

DEBT  AND  TAX  LIMITATIONS. — A  revised  Constitution  was  adopted 
at  the  election  held  Nov.  11  1901  and  became  effective  Nov.  28,  100). 
The  new  Instrument  makes  radical  changes  In  relation  to  debt  and  taxation , 
an  outline  of  which  was  furnished  In  an  editorial  In  our  "State  and  City 
Supplement"  of  October  1001.  We  have  only  room  to  Indicate  a  few  of 
Its  features. 

STATE  DEBT.— Under  Section  213  (Article  XI)  the  State  Is  prohibltfd 
from  creating  any  new  debt  except  to  repel  Invasion  or  suppress  lnsurre<  - 
tlon.  This  prohibition,  however  does  not  apply  In  the  case  of  bond*  to 
refund  old  Issues  or  temporary  loans  to  meet  deficiencies  the  latter,  thou?  , 
being  limited  to  $300,000.  Section  214  limits  taxation  for  State  purposes 
to  slxty-flve  one  hundredths  of  one  per  cent. 

The  sections  relating  to  taxation  of  cour  ties  and  municipalities  are  also 

f liven  In  Article  XI  .  being  numbered  215,  216  and  210.     They  are  very 
engthy  and  will  be  found  In  full  In  the  editorial  above  referred  to 

LIMIT  OF  INDEBTEDNESS. — The  debt-Incurring  power  of  counties 
and  municipalities  in  the  new  Constitution  Is  set  out  In  Sections  222  t<  220 
Inclusive,  forming  part  of  Article  XII. 

BOND  ISSUES  TO  BE  VOTED  ON— Under  Sec.  222  ail  bonds  proposed 
to  be  issued  under  general  laws  must  first  be  authorized  by  a  majority  vote 
of  the  qualified  voters  of  the  county,  city,  town,  village  or  other  political 
sub-division  desiring  to  Issue  such  securities.     There  are  exceptions  to  this 
however.     See  the  Section  In  full  In  the  above-mentioned  editorial. 

COUNTIES  are  limited  by  Section  224  to  3H  per  cent  of  the  assessed 
valuation  of  property.  This  limitation  does  not  affect  any  debt  exlstli  g 
at  the  time  of  the  adoption  of  the  constitution  In  eicess  of  3H  per  cen  , 
either  created  or  authorized  by  existing  laws  to  be  created.  Such  count!' s 
already  Indebted  In  excess  of  3  H  per  cent  are  permitted  to  Incur  an  addi- 
tional debt  of  1  H  per  cent  of  the  assessed  valuation.  Counties  are  allowed 
to  fund  or  refund  any  existing  Indebtedness. 

CITIES  TOWNS  etc..  having  a  population  of  less  than  8,000  are  limit,  d 
to  5  per  cent  of  the  assessed  value  of  property,  with  an  additional  3  per  cc  t 
for  water  works  gas  or  electric  light  plants  or  sewerage.  This  limitation 
does  not  affect  any  debt  now  authorized  by  law  to  be  created  or  ary 
temporary  loans  to  be  paid  within  one  year  made  In  anticipation  of  tr  e 
collection  of  taxes,  not  exceeding  one- fourth  of  the  annual  revenues  of  such 
city  or  town. 

CITIES  AND  TOWNS  of  0.000  or  over  inhabitants,  also  GADSDEN, 
ENSLEY,  DECATUR  and  NEW  DECATUR,  are  limited  In  their  debt- 
making  powers  to  7  per  cent  of  the  assessed  valuation.  The  followinfi- 
descrlbed  classes  of  Indebtedness  are  not  to  be  considered  In  figuring  t.  e 
debt  limit:  temporary  loans  to  be  paid  within  one  year,  made  In  antlclra- 
tlon  of  the  collection  of  taxes,  and  not  exceeding  one-fourth  of  the  general 
revenues'  bonds  or  other  obligations  already  lSBued,  or  which  may  hereafter 
be  Issued,  for  the  purpose  of  acquiring,  providing  or  constructing  scbot  1 
houses,  water-works  and  sewers:  and  obligations  Incurred  and  bonds  lssurd 
for  street  or  sidewalk  Improvements  where  the  cost  of  the  same,  In  whole 
or  In  part.  Is  to  be  assessed  against  the  property  abutting  said  Improvemen'  s; 
provided,  that  the  proceeds  of  all  obligations  issued  as  herein  provided  In 
excess  of  said  7  per  pent,  shall  not  be  used  for  any  purpose  other  than  that 
for  which  said  obligations  were  Issued.  Nothing  contained  In  this  Art'  e 
Is  to  prevent  the  funding  or  refunding  of  existing  Indebtedness.  Nor  Is  the 
Section  to  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA. 

Section  226  provides  that  no  city,  town  or  village  whose  present  Indebt«d- 
ness  exceeds  the  limitation  Imposed  by  this  Constitution  shall  be  allowed  to 
become  Indebted  In  any  further  amount,  except  as  otherwise  provided  in 
this  Constitution  until  such  Indebtedness  shall  be  reduced  within  such 
limit;  provided,  however  that  nothing  herein  contained  shall  prevent  any 
municipality  except  the  city  of  GADSDEN  from  Issuing  bonds  already 
authorized  by  law:  provided,  further,  this  Section  shall  not  apply  to  the 
Oltles  Of  SHEFFIELD  and  TUSCUMRIA 

BONDS  TAX-FREE. — By  Section  13  of  an  Act  approved  Men.  31  1911 
entitled  "To  further  provide  for  the  revenues  of  the  State  of  Alabama,"  tbe 
following  securities  are  exempted  from  taxation:  "All  bonds  of  the  United 
States  and  of  this  State,  and  all  county  and  municipal  bonds  Issued  by  coun- 
ties or  municipalities  of  this  State." 

POPULATION    OF    STATE. — 

1010 2,138,00311870 090,99211830 809,527 

1000 1  .82X,6!I7(1860. 964.201  11820 127,90' 

1890... 1,513.01711850 771.6231 

1880 ...    1,262.505  11840 590.7561 

The  proportion  of  the  colored  population  was  47.53%  In  1880,  45.04% 
In  1890.  45.3%  In  1900  and  42.5%  In  1910.  In  number,  blacks  were  845,100 
In  1850.  437,770  In  1860,  475.510  In  1870.  600.103  In  1880,  681.431  In  1890 
827,307  In  1900  and  908.275  In  1910. 


CITIES,  COUNTIES   AND   TOWNS   IN   THE 

STATE  OF  ALABAMA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following  see 
'Additional  Statements"  at  end  of  this  Slate. 


ANNISTON. 

Annlston  Is  In  Calhoun  County. 
Incorp.  Feb.  23  1889.  Oxanna  has 
recently  been  annexed.  Commission 
government  defeated  Aug.  5  1912. 
V.  95,  p.  373.     Pop.  1910.  12,794. 

An  adjustment  of  this  city's  debt 
was  effected  in  1900,  new  20-year 
bonds  being  issued  In  exchange  for 
old  bonds.  The  new  bonds  now 
bear  5%  Interest.  They  carried  2% 
Interest  for  the  first  5  years,  3%  for 
the  next  5  years  and  will  bear  6%  Int. 
for  the  last  5  years  of  their  existence. 
Bonds  are  tax-exempt. 

School  Bonds. 

5s  '08      84,500 Oct    11918 

5s  '10     J-J       25,000 July  1  1940 

Refunding  Bonds. 
_S  g  J-D  $360, 064c. ..Dec  1   1919 

For  rate  of  Interest  see  note  above 

5s  '10      J-J     $35,000 July  1   1940 

GEN   DEBT  Mar  1  1913..  $424,564 

Assessment  debt  (add'l) 32,600 

Floating  debt 4.000 

Cash  on  hand 10,000 

Assess  val  (3-5  act)  '12 8,177.380 

Total  tax  rate(per$1.000)  '12. $20.00 


INT.  on  refund,  bonds  due  1919  at 
pafe  Dep.  &  Tr.  Co.,  Baltimore:  on 
refund,  bonds  of  1910  and  school 
bonds  of  1910  at  Nat.  Park  Bank, 
N.  Y.  City;  other  general  bonds  a. 
First  Nat.  Bank  of  Anniston. 


Pop- 


AUTAUGA  COUNTY 

Prattville  is  the  county  seat 
ulation  1910,  20.038. 

Ref.  Court-House  (Tax-Exempt). 
t  Hg'00  s-a     $55. 000c    ..  1039 

Refungind  Jail  (Tax-Exempt). 
«  Kg'09  s-a      $20.oO0c  ..1930 

Road  Bonds  (Tax-Exempt). 
4  Ug'09  s-a      $75.000c       .  193* 

BOND.  DEBT  Oct  1913..  $150,000 
Assess,  val.  '13  (3-5  act. )_. 4. 300, 000 
State  &  Co.tax(per$l,000)'13.$14.00 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


BESSEMER. 

Situated  In  Jefferson  County.  Inc. 
in  1887.  Municipality  of  Jonesboro 
annexed  in  April  1912.  All  bonds 
are  tax-exempt.    Pop.  1910,  10,864. 

Improvement    Bonds 
Ss  g  A-O   $5u,000c       Apr    1    1922 

1»S  J-J        29.000c      .July   1   1939 


Feb    1  1032 
Sept  i  io  38 


Sewer    Bond* 
>•  FA    $70.0000 

5s  g  '08  MS      2:">,000c 

School   Bonds. 
5b  FA   $15,000o. . .Feb  1    1U32 

I    r  r  .  -  I  >      |.  i  i  I  [ii<    M  I     Itondft- 

5sg'07MS     $7. 600c.  .Sept  1   1037 

Funding  Bond!. 
Ssg'll  M-S   $75.000o...Mch   1   1031 
GEN.  BD.  DT.  Mar  1013.  $321,500 
Assess,  val.  '12  (3-5  act.). .4. 201,788 
Total  tax  (per  $1  .nun,    nun         $23  Ou 

INT.  In  N.  Y.  City  at  First  Nat. 
Bank,  the  Citizens  Contral  Nat. 
Bank  and  Hanover  Nat.  Bank. 

BIRMINGHAM. 

Birmingham  Is  In  Jefferson  County. 
Incorp.  1871.  The  new  State  consti- 
tution, which  went  Into  effect  Nov  .28 
1901,  provides  that  this  city  may  levy 
and  collect  a  tax  not  to  exceed  H  of 
1%  In  addition  to  the  tax  of  H  of  1% 
(as  provided  In  the  1889  amendment 
to  the  old  constitution) ,  to  be  applied 
exclusively  to  the  payment  of  Inter- 
est on  bonds  of  this  city  issued  prior 
to  Nov.  28  1901  (or  which  at  that 
time  were  authorized  to  be  Issued) , 
and  for  a  sinking  fund  to  pay  off 
said  bonds  at  maturity. 

Greater  Birmingham  Act  declared 
constitutional  by  State  Supreme 
Court  In  1910  (V.  90.  p.  249  and 
644).  In  1911  Legislature  auth- 
orized a  commission  form  of  govern- 
ment for  this  city.     V.  92,  p.  1049. 

City    Hall   and    School    Building. 
5s  g '00  J-D    $250.000c.Dec.  1    1030 

i  anitcirv   Bonds. 

6sg'87     M-N  $50.000o. -May  1    1917 

Sanitary  and  Building. 
6sg'87     MS  $50.000c.  Sept.  10  1917 
Osg'RS     MS      50.000c     Mar.  15  1918 

Permanent-Improvement  Bonds. 
Osg'94     J-J     $150.000c.Jan.  15  1924 

Public  Improvement. 
Osg'89  M  S  $300.000c.  Mar.  1  1919 
Osg'91  MS  200,0000  Sept.  15  1921 
6sg'92  J-J  150.000c.Jan.  15  1922 
5sg'90  A-O  200.000c.  Apr.  1  1920 
5sg'91  MS  100,000c. MarlO  1921 
7s'87        M-N         5.000C.NOV.  15  1017 

School  Bonds. 
Osg'88    J-D     $25,000c  June  1  1018 
5sg'04     J-J     200.000c.  July  1  1024 
5s  '09     J-J    350,000 July  1  1939 

Refunding  and  Improvement. 
6  g'93      F  A   $140,OOOc.Feb.  13  1023 

Sewer  Bonds 
5s  g    08  J-J  $400,000 July  1  1038 

Funding  Bonds. 
7-g'86     J-D    $60, 000c.   Dec.  1  1916 
5  g'00     J  J     269.000c.   July  2  1936 

5*  '10     J-D   400.000 Junell940 

53gMl     M-Sl,000.000o.Sept  30  1041 

Refunding  Bonds. 
5«g'0O     A-O  $30 ,000c.  Oct.   1    1930 
5sg'01     J-J       20,000c.  July  1   1031 

Town  of  Highlands  (Annexed). 
6.8.  '01    M-N  $30.00t)c.May  15  1021 
6<S  "92    M-N     45.000c. -May  15  1922 

Town  of  Avondale  (Annexed) . 

Srwer  Bonds. 

5ig'06 $25.000 Junel  1936 

6sg'92   ...       15.000 Apr   1  1022 

Improvement  Bond* 
6sg'01   $15.000 July  1  1031 

School  Bond* 
6s  e  '02  $10.000... Mch  15  1932 

East   Lake  (Annexed.) 
School  Bonds . 
63g'01...    $18.000. ..May  15  1031 
5sg'08...       15.000 Aug  1  1028 

School  and  Town-Hall  Bonds. 
6s  e  '02  ...      $2.000.. .Sept  15  1032 

Fire  Bonds. 
5s  g  .00  ...       $8.000.. .Nov  15  1010 

Ely  ton  (Annexed). 

School  Bonds. 
5s  g  '08  ...    $55.000 June  1  1038 

Sewer  Bonds. 

5s  g  '08  ...    $25,000 Sept  1  1038 

5sg'08  ...      10,000 Sept  1  1038 

Funding  Bonds. 
5s  g'00  ...    $12. 000. ..Nov  22  1020 

Ensley  (Annexed). 

Wylam  School  Bonds. 

6sg'01...      $5.000 Sept  1  1021 

5sg'03___         3,500 Oct    11023 

School  Bonds. 
5sg'07  ...    $35,000 
5s  g'00  ._.     100.000 

Sewer  Bonds. 
5s  g  '03  ...    $40,000 
5s  g'03  ...       20.000 
5s  g'07  ...       55,000 
5s  g'00  .__       65.000 

Fire- Department  Bonds. 
5s  g  '00  ...      $6,000 June  1  1030 

Jail  Bonds. 
5-g'09___      $4.000 Junel  1030 

Oraymont  (Annexed). 

School  Bonds. 
5sg'08  ...    $30,000 
5s  e  '00  ...       10,000 

Sewer  Bonds. 
5s  g  '08  ...    $10,000 
5s  g  '09  ...       10.000 

North  Birmingham  (Annexed) 

Improvement  Bonds. 
5sg'03...     $60,000 Apr    11933 

Street-Improvement  Bonds. 
5sg'04...     $35,000 Aug  1  1934 

Water-Works  Bonds. 

5s  g  '06  ...     $40.000 July  1  1936 

5se'07...       75,000 May  1  1937 

Electric-Light  Bonds. 

5sg'06  ...     $10,000 July  1  1936 

5sg'07...       25,000 May  1  1937 

Sewer  Bonds. 
5s  g  '06  ...    $50.000 July  1  1936 

School  Bonds. 

5sg'07  ...    $35.000 May  1  1937 

5sg'09...      22,000 Nov  1  1939 

5s  e  '09  ...       20,000 Nov   1  1939 

Floating  Debt  Bonds. 
5s  g'00  ...    $30.000 Nov  1  1939 

Deficiency  Bonds. 
5s  g  '09  ...    $40,000 Deo   1  1939 

Pratt  City  (Annexed). 

Water-Works  Bonds. 
5sg'09  ...    $15,000 Aug  1  1939 

Building  Bonds. 
5sg'09  ...    $20,000 Aug  1  1939 


...June  1  1937 
...June  1  1939 

...Nov  2  1923 

...Nov  2  1923 

...June  1  1937 

.June  1  1939 


..Aug  1  1928 
..Mch  1  1929 

..Aug  1  1928 
..Mch  1  1929 


School  Bonds. 
Osg'OO  ...    $30.000 Aug   1   1030 

Sewer  Bonds. 
5sg'09  ...    $45.000 Aug   1   1930 

Street  Bonds. 
5s  g'00...    $15,000 Aug  2  1039 

West  End  (Annexed). 

School  and  Town-Hall  Bonds. 
Osg'01...    $10,000 July  1  1021 

School  Bonds. 

58g'05...     $13,000 July  1   1025 

6s  g '00  ...         6.000 Deo   1  1020 

Sewer  Bonds. 

5s  g'00...    $15,000 May  1  1030 

5sg'00...       25.000 Nov  1   1028 

Fire- Department  Bonds. 
5sg'08...    $10.000 Nov  1   1028 

Bridge  Bonds. 
5sg'00  ...       $0,500 Deo    1  1020 

Woodlawn  (Annexed). 

Refunding  Bonds. 
5sg'02  ...    $18. 700. .July  1 

School  Bonds. 
5s  g  '04  ...    $15.000.. 
5s  g  '00  ...       15,000.. 
5sg'07  ...         0,000. 

Sewer  Bonds. 
5s  g  '07  ...    $30,000. 
5s  g  "00  ...      15.000. 

City-Hall  Bonds. 
5sg'07...    $12,000 Oot    11027 

Fire  Bonds. 
5s  g  '08  ...    $15,000. 

Jail  Bonds. 

5sg'08  ...      $5.000 Apr   1  1028 

GEN.  BONDS  Oct  1913. $5. 863, 700 
Sch.  &  sewer  bds.  (incl.)  ."2,017,500 
Improvement  debt  (add'l)  1.280,000 
Ass'd  val.  '13(2-5  act.)  est. 86, 000 ,000 
lax  rate  (per  $1.0l>u)  1012  $10  00 
Population  in  1010  (Census). 132, 686 

*  According  to  the  State  consti- 
tution these  bonds  are  not  considered 
in  determining  the  debt  limit  of  city. 

INTEREST  is  payable  in  New 
York  at  Hanover  Nat.  Bank,  except 
on  $400,000  sewer  bonds,  which  Is 
payable  at  Chase  Nat.  Bk.,  N.  Y.  C. 


'14-'21 


..May  1  1024 
...Jan  1  1020 
...Oot  1  1027 

.June  1  1027 
Jan  1  1020 


..Apr  1  1928 


BLOUNT  COUNTY. 

Oneonta  is  the  county  seat. 

Road  Bonds  (Tax-Exempt). 

5sg  '13  J-J  $100,000c 1943 

BOND.  DEBT  Oct  1913..  $100,000 

Warrant  debt 13,000 

Assess,  val.  '13  (3-5  act.). .4,470,000 
State&Co.tax  (per  $1 ,000)  'IS. $15. 00 

INT.  payable  in  New  York  City. 

CALHOUN  COUNTY. 

Annlston  Is  the  county  seat.  Bonds 
are  tax-exempt.     Pop'n  '10,  39,115. 

IHs'Ol  J-J     $35.0000    1921 

Is  '97      A-O     75.000c    1917 

Court  House  Bonds. 

4Hs'01  J-J      S65.0000    1021 

BOND.  DEBT  Oct  1  1913  $175,000 
Assess,  val.  '13  (3-5  act.).  13,919,459 
State&Co.tax  I  per  $1,000)  '13   $15.00 

INT.  on  bonds  of  1897  at  Hanover 
Nat.  Bank,  N.Y.  City;  other  bonds 
at  Morton  Trust  Co.,  N.  Y.  City. 


COLBERT  COUNTY. 

Tuscumbia    is    the    county    seat. 
Population  in  1910,  24,802. 

Road  Bonds  (tax-exempt). 

5s  ...    $100.000 

«s  ...       100.000 

Court-House  Bonds  (tax-exempt). 

...    $25.000.. . 

BOND.  DEBT  Sept  1912,.  $225,000 
Assessed  val.  "12  (3-5  act.) .6.758,970 
State  &  Co.  tax  (per  M)   'll..$13.6f> 


DALLAS  COUNTY 

County  seat  is  Selma. 

Bridge  Bonds. 
4s  J-J     $60,000c.-Jan    1  1919 

Optional  $5,000  yearly  after  Jan  l'Ol 

Court-House  Bonds. 
4s  J-J     $40.000c--Jan    1  1922 

Optional,    $5,000  yearly   after   1914 

Road  Bonds. 

5sg'll  J-J  $250.000 July  1  1941 

5s  '12  J-J  100,000c  .  July  1  1942 
BOND.  DEBT  Oct  1913.  $480,000 
Assess,  val.  '13  (3-5  act.).13.«22,135 
State&Co.tax  (per  $1 .000) '18  $18. BO 
Population  In  1910  (Census).. 53.401 

INT.   at  City  Nat.   Bank,   Selma, 
Ala.,  and  in  N.  Y.  City. 


1  1929 


DOTHAN. 

This   city   Is   the   county   seat    of 
Houston  County. 

Water-Works  Bonds. 
5s  '09     J-J      $6,000 Jan 

Electric-Light  Bonds. 
5s  '09     J-J       $6,000 Jan    1  1929 

Sewer  Bonds. 
5s  '09     J-J       $8.000 Jan    1  1929 

Water  and  Fire  Bonds. 
6s  '97     M-S  $20,000 Mar  1  1927 

Light,  Sewer  &  Impt.  Bonds. 
6s  '02     J-J    $10,000 Jan    1  1922 

School  Bonds. 

6s  '97     M-S  $15,000 Mar  1  1919 

6s  '03     J-J       10,000 Jan    1 

5s  '05     J-J       20.000 Jan    1 

5s  '09     J-J       35,000 Jan    1 

Street  Bonds. 

5s  '09     J-J     $20.000 Jan 

TOT.  BD.  DT.  May  1913.  $246,400 
Special  bonds  (included) ...  96 ,400 
Assessed  valuation  1912. -.2,620,200 
Population  in  1910 7,016 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


1923 
1925 
1929^ 


1  1929 


ELMORE   COUNTY. 

Wctumpka  is  the  county  seat. 

Road  Bonds. 
5s  g  Ml  J-J  S170.O00c._Jan  11941 
TOTAL  DEBT  Jan  1913-.  $170,000 
Assessed  val.  '12  (3-5  act.)-5,380.927 
State&Co.tax(per  $1,000)  '12.$14.56 
Population  in  1910 28,245 

INT.  at  Am .  Nat.  Ex    Bank,  N.Y. 


EUTAULA. 

This  city   is  in    Barbour  County. 
Inc.    about    1848.     Bonds   are   tax- 
exempt..   Population  1910,  4.259. 
6s  .--    $15,000 
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EUFAULA  (Concluded). 

\\  ater  Bonds. 
6s  ...      $50.000 

Sewer  Bonds. 
6s  517.000.- 

Refunding   Bonds 
6s  ...     $67.000 

Electric-Light    Bonds. 

5s  $40.000 

TOTAL  DEBT  Mar  18  "IS  $189,000 
Assessed  val.   13  (3-5  act.). 1,600,000 


FLOEENCE. 

County  seat  of  Lauderdale  County. 
Inc.  Jan.  27  1826.  Commission 
government  defeated  Aug.  29  1912. 
V.  95.  p.  634.     Pop.  1910.  6.689. 

Funding  Bondi 
ts  '09      $15.000c 1929 

Refunding    Bonds. 
is  J-J     $100,0000 1919 

Sewer   Bonds. 
6s  J-J     $40. 000c   -.  Jan  1  1921 

Normal  School  Bonds. 

6s  '12     M-S   515,000 Mch  1   1923 

TOTAL  DEBT  Oct  1913-  — 5170,000 
Assessed  val.  '12  (2-3  act.). 2.248,450 
City  tax  rate  (per  $1,000)  '12.. $5. 00 
TNT.  at  -\at    Park  Bank,  N.  Y.  City. 


GADSDEN. 

This   city    Is   the   county   seat    ol 
Etoway  County.     Pop.  '10,  10,557. 

Sewer   Bonds. 
5s  ...    530,000c... Nov  1  1936 

School  Building  Bonds. 
5s  g  '07  J-J  x$20, 000c. .Jan    1  1937 

5s  '10     s-a     zoO.OOOc June  1  1940 

5s  ...    H5.000c.Jan    1  1931 

Water  Plant  Bonds. 
5s  '08     A-O*5100, 000c. -Oct  1  1938 
5s  "10     s-a     160.000c. .June  1  1940 
5s  '11     J-D    *50. 000c- June  1  1941 
5s  ...    §15, 000c.. -Jan    i  1931 

Sanitary  Bonds 
6s  ...      $5,000c.Nov  1  1918 

Street   Bonds 
5s  ...    1520, 000c   .Jan    1  1937 

Funding  Bonds. 
5s  .._  '$50, 000c. Nov  1  1939 

City-Hall  Bonds. 
5s  ...    525, 000c. —May  1  1935 

Refunding  Sewer  Bonds. 

fis  '09  M-Sx  540,000c S  pt  1  1939 

GEN.  BD.  DT.  Oct  1  '13  —  $480,000 

Assessment  debt  (add'l) 74,500 

Assessed  val.  '12  (3-5  act.). 4, 668, 991 
Total  tax  (per  $1,000)  '12 $10.00 

INTEREST  on  sewer  bonds  paya- 
ble at  Fifth-Third  Nat.  Bank,  Cincin- 
nati: on  others  at  N.  Y  On  Issues 
marked  (•)  at  Hanover  Nat.  Bank;  on 
Issues  marked  (x)  at  Nat.  Park  Bank; 
on  those  marked  ($)  at  Mercantile 
Nat.  Bank;  on  sanitary  bonds  at 
Ladenburg,  Thalman  &  Co.;  on  city 
hall  bonds  at  Amer.  Exch.  Nat.  Bk. 


HALE  COUNTY. 

Greensboro  Is  the  county  seat 

Road  Bonds  (tax-free) 
6s  '12  J-J  575,000c. July  1  1942 
BOND.  DEBT  May  1  '13.  $120,000 
Assessed  valuation  1912  —  .4,048,208 
State&Co.tax(per  $1,000)  '12. $13. 50 
Population  In  1910 27,883 

INT.  at  County  Treasurer's  office. 

huntsvilleT- 

This  is  the  county  seat  of  Madison 
County.  Inc.  as  a  town  In  1807  and 
as  a  city  In  1809.  Commission  gov- 
ernment adopted  June  19  1911. 
V.  92.  p.  1713.     Pop.  1910  7,611. 

Water  Bonds  (1st  mort.i 
6s  F-A   520.000c.Feb.  1  1929 

Funding    Bonds. 
5s  g         A-O  $40,000c.Oct.  15  1933 

5s  M-N    25,000c Nov  2  1938 

5sg'12  M-S    130, 000c. Mch  1  1942 

(Subject  to  call  at  any  Interest  date 

after  20  years) 

Sewer    Bonds 
6s              J  D      $8.000c. Dec.  1   1917 
6s             J-J       40. 000c. July  1  1927 
7s  ...         5,000 Apr   1  1919 

School  and  Funding  Bonds. 
6sg  J-J      $40,000c. Jan.   1   1932 

GEN.  BD.  DT.  Oct  1913.. $308,000 
A  sment  debt  Sept  1  '12  309,100 
Assessed  val.  '12  (J^  act.). .3,330, 842 
Total  tax  rate  (per  51.000)  '12  $10.00 

INTEREST  payable  at  Mechanics' 
fie  Mi-tals  Nat.  Bank,  N.  Y.  City. 
Coupons  are  all  tax-receivable. 


JEFFERSON  COUNTY. 

County  scat  Is  Birmingham.   Bonds 
arc  tax-exempt.  Pop.  '10,  226,476. 

Court    Mouse    and    Jail. 
6a  ,11)    $200 .000c  Dec.     1   1917 

6s  M  S   200.000c  Mar     1   1919 

Hospital  Bonds. 
4H«'13  ...  $100,000c ...1963 

Koad    Bonds. 
6s  M-N  550,000c  Nov.  1   1919 

6s  J-J        50,000c  .July    15  1920 

«9  A  O   100,000c  Oct.    1    1921 

Sewer    Bonds. 
4S4sg    J-J       $100,000c.  July    1  1931 

Sanitary    Bonds. 
4»  J-J      $2O.000c  July    1193) 

4mtr'0l.t  ,1  .180.000c  July  1  1931 
BOND.  DEBT  Mar  1913  $1,200,000 
Aasd  val. '12  (30%  act.). 121, 398, 114 
btatr  &  Co.  tax  (per  M)  1912. $13. 00 

INT.  on  all  bonda  payable  in  n.y  • 

due  1931  .-mil  :>*  due  1920  al 

Hanover  Nat.  Hank;  on  (,.  due  1917 

at   Nat.   Park   Hank;  on  6s  due  1919 

at  rirst  .\,.lt.  Bank. 


LAWRENCE  COUNTY. 

Moulton  Is  the  county  scat. 

Road  Bonds. 
6a  "12  M  N'l  3.1.000  — .Mav  1  1942 
H'lM)  1.1  BT  0(  I  1913  -5123,000 
Assess,  val.  '18(8-6  act.)  8.719  196 
Total  tax  rate  (pert  1,000)  '18  $1500 
Population  In  1910 21,984 

LIMESTONE  COUNTY. 

Athens  Is  the  county  scat. 
Road   Bonds. 
4^s'07   M  N  5135.000c 1«37 


BOND.  DEBT  Oct  1  1913.5135,000 
Assess,  val.  '13  (1-3  act.)  — 5.763,992 
State &Co. tax  (per  $1,000)  '13.$14.uu 
Population  in  1910  (Census) -.26.880 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


MADISON  COUNTY. 

County  seat  Is  Huntsville.     Bonds 
are  tax-exempt.    Pep.  1910,  47,041. 

Road  Bonds. 
5s  J-J     550,000c  Jan.  1   1929 

(Subject  to  call  after  Jan.  1  1919) 

5s  J-J      522.500c 1920 

5s  M-N     25,000c 1925 

(Subject  to  call  after  1915.) 
5i  M-N  525.000c. 1935 

(Subject  to  call  after  1925.) 

Refunding  Bds.  (Red.  beg.  1929). 

t  Hs'09   ...     850,000 July  1  1939 

BOND.  DEBT  June  13  '13_$172,000 
Assess,  val.  '12  (2-5  act.). 12, 158, 257 
State&Co  tax(per  $1,000)  '12.514.50 

INTEREST  payable  at  Mechanics' 
&     Metals'     Nat.  Bank,   New  York. 


MARSHALL  COUNTY. 

Guntersville  is  the  county  seat. 

The  bonds  below  have  been  de- 
clared valid  by  the  Supreme  Court. 
V.  97,  p.  188. 

Road  Bonds. 

5s  '13     J-J  $130,000 July  1  1943 

TOTAL  DEBT— (?) 

Assessed  valuation  1912 4,429,831 

State  &  Co.tax(per$l,000)'12_$15.00 
Population  in  1910 28,553 

INT.  at  County  Treasurer's  office. 


MOBILE. 

.Mobile  is  the  county  seat  of  Mobile 
County.  Inc.  1812.  Commission  gov- 
ernment adopted  June  5  1911.  V. 
93.  p.  1577.  City  has  paid  Its  inter- 
est regularly  since  compromise  with 
bondholders  in  1881.  In  Jan.  1907 
city  purchased  the  plants  of  the  Bien- 
ville Water-Supply  Co.  for  $350,000, 
payments  to  be  made  in  30  annual 
Installments,  deferred  payments  car- 
rying 3%  Int.  V.  83,  p.  175.  Up 
to  Sept.  13  1913  $69,000  of  this 
amount  had  been  paid.  Entire 
water  supply  is  now  controlled  by 
city.     Population  1910,  51,251. 

Water  and  Sewer  Bonds  l»9u. 
4«s'99  J-  J     $745 .000c Jan.  2  1929 

Sewer  Bonds. 
5s  '12     M-N$100,000 

Water-Works  Improvement  Bds. 
4s  '01      M-S   $60. 000c 1931 

Rlenville  Water-Works  Pur.  Bonds 

3s  '07     J-J  $281,000r__ 

(See  remarks  above.) 

Paving  Bonds  (part  yearly). 

6s  '01     J-D    51  <<  .000c Series  "A" 

5s  '02     J-J       53.500 Series  "B" 

5s  '04      M-S   158.000 Series  "C" 

5s  '06     M-N    93,000 Series  "D" 

5s  '08      F-A     75,000 Series  "E" 

5s  '09     M-N  158,000 Series  "F" 

5s  '09     F-A     61.000 Series  "G" 

5s  '11     J-J       82,000 Series"H" 

5s  '10     J-D      10,000 Series  "I" 

5s  '12      F-A   160,000c Series  J 

5s  '13      F-A     69,000 Series"K" 

Refunding  Bonds. 
4Hg'07  A-O.51,830.000c.Oct  1  1937 

School  Bonds. 

5s  '13     J-D$150,000 Dec   1  1943 

BOND.  DEBT  Sept  1913. $3,948,500 
Total  assessed  val.  1913—33,032,913 
City  tax  (per  $1,000)  1913 $11.00 

INT.  at  Am.  Ex.  Nat.  Bk.,  N.  Y. 

Of  the  original  issue  of  $2,500,000 
funding  bonds  of  1881,  $1,897,000 
were  refunded  on  April  1  1908  (51,- 
830,000  now  outstanding,  as  given 
above) ,  being  all  that  had  not  pre- 
viously been  retired.  Besides  be- 
ing a  direct  obligation  of  the  citv, 
the  bonds  are  additionally  secured 
by  a  first  lien  on  wharf  property, 
water-front  rights  and  privileges  of 
the  city  valued  at  52,000,000.  A 
tax  of  3  H  mills  is  being  levied  to  pro- 
vide for  the  payment  of  principal 
and  Interest  on  these  bonds. 


MOBILE  COUNTY. 

County  seat  is  Mobile. 

Refunding. 
>s  'o.s       M-S    $!  13.01)00      Mch   1    1928 
5s '11     J-D    169.000c .June  1  1931 

Court  House  and  Jail  Bonds. 
4s'()6        J  J  $200. 000c  July   1    1926 

Road  Bonds 

5s  '12     F-A$150,000 Feb  1   1932 

5s  '13  F-A  150, 000c. Aug  1  1933 
BOND.  DEBT  Aug  1913—  812,000 
Assess,  val.  '13(3-5  act.).. 44,337,463 
State&Co. tax  (per  $1 ,000i "10 $14.00 
Population  In  1910  (Census) -.80,854 

INT.  on  4s  Is  payable  at  Bank  of 
Mobile,  N.  B.  A.;  on  others  at  City 
Hank  &  Trust  Co.,  Mobile,  or  at  Nat. 
City  Dank.  N.  Y.  City. 

TAX-FREE. — The  county's  5% 
bonds  are  exempt  from  taxation  by 
special  law;  all  others  actually. 


MONTGOMERY. 

Montgomery  Is  the  county  seat  of 
Montgomery  County.  Incorp.  Deo. 
2\\  ls;i7.  Commission  government 
formally  Inaugurated  Apr.  10  1911. 
V.  92,  p.  1049.     Pop'n  '10,  38,136. 

Sanitary  Sewer  Bonds. 
6s  '88  J-J  5100.000c. May  1  1918 
6s  '88  J-J  50.000c. May  1  1918 
6s  '94  J-J  100.000c .Jan  1  1924 
4Hs'99J-J  20.000c... Jan  11929 
4'-$s'04J-J  50.000c. Jan  11944 
5s  '09     J-J       25.000c.Jan    1  1939 

School  Bonds. 
fis  '91  J  .1  $25.000c .Jan  11921 
,H,,°.in  i  '!  25.000c.Jan  11924 
4H899J-J  25,000c  .Jan  11929 
4  1*8  99  J-J  10.000c.  Jan  11929 
'■  J-J  100.000c.  .Inn  1  1944 
^8  '09      J  J       I  10. OOOc.       Julv   1    19.19 


Paving  Bonds. 
6s  '91      J-J     550,000c. Jan    1  1921 
fis  '94      J-J     125,000c. Jan    1  1924 
5s  '97    M-N    150. OOOc. May  1  1927 

Funding   Bonds. 
58  g '10  J-J  5100,000c.  Jan  1    1940 

Refunding    Bonds. 
6s  '91      J-J     $20, OOOc. Jan    1  1921 
4Ms'07  J-J     544.000c. Jan     11937 

Park,  Warehouse  &  Wharf  Bonds. 
4Hs'99J-J  530.000c. Jan  2  1929 
4V£s'02  J-J  75.000c -Jan  1  1942 
5s  '09      J-J        10, OOOc... Jan    11939 

Water-Works  Bonds. 
4Ms'98  A-O$600, OOOc  .Jan  1  1928 
4Ms'04  J-J  200,000c. —July  1  1944 
5s  '09  J-J  25, OOOc. Jan  1  1939 
GEN.  BD.  DT.  July  1  '13  $2,599,000 
Special  paving  debt  (add'l)       951,900 

Floating  debt 279,749 

SInklngfund 127,867 

Assess,  val.  '13  (2-5  act.).23,595,568 
City  tax  (per  51,000)  1913... $11.25 
Total  tax  rate  (per  51,000)  '13  $25.25 

INTEREST  payable  at  Old  Col- 
ony Trust  Co.,  Boston.  Coupons  are 
tax  receivable. 


MONTGOMERY  COUNTY. 

County  seat  Is  Montgomery. 

Road   Bonds. 
4J4<'07  J-J  $250,0000.    .Julv  1  1057 
4^8*00 150.000b  — .May  1  1959 

Road  and   Bridge   Bonds. 

5s  A-O   $425,000  c 1935 

BOND.  DEB1  Mar  1913.  $825,000 
Total  assessed  val.  1913.-33,625,134 
(Assess't  about  H  to  3-5  actual  value) 
State&Co.  tax  (per  $1,000)  '13.514.50 
Population  In  1910  (Census)  ..82.176 

INTEREST  Is  payable  at  the 
Traders'  &  Merchants'  Nat.  Bank  and 
the  First  Nat.  Bank,  Montgomery. 

MORGAN  COUNTY. 

Decatur  Is  the  county  seat.  Bonds 
are  tax-exempt.  Pop'n  '10,  33,781. 

Road  Bon  as. 

5s  '08  J-J  J240.000c— .July  1  19.1S 
5s  '08  J-.T  oo.onoc.  julv  11:3 
BOND.  DEBT  Oct  1913  — _$260,000 
Assess,  val.  '13  (3-5  act.)  ..9,699.076 
State  &  Co  tax  (per  $1.000)'13  $15.00 
INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


NORTH  BIRMINGHAM. 

See  Birmingham. 


PERRY  COUNTY. 

Marlon  Is  the  county  seat. 

Bridge  Bonds, 
-s            ...    $10, 500... Jan  1  '19  '20 
5,500 Jan   1   1920 

Road  Bonds. 
5s  '12     J-J     5110,000c Jan   1    1942 
BOND.  DEBT  Jan  1912..  $132,000 

Assessed  valuation  1912 4,360,580 

Actual  valuation  (est) 9,000,000 

Population  In  1910 31,222 

INT.  at  Hanover  Nat.Bk.,N.Y. City 


PIKE  COUNTY. 

Troy  Is  the  county  seat.     •    •    • 

5s  '11      ...    $27.000 

...       15,000 - 

4s  '08     J-J       50,000 Jan   1935 

Road  Bonds 

4Hs        J  J  SI 00,000c 1933 

BOND.  DEBT  Sept  1913.. $192,000 
Assessed  val.  '12  (y2  act.). .7,000,000 
State  &  Co.tax(per  51.000)'12  514.00 
Population  In  1910  (Census) ..30, 815 

INT  at  Hanover  Nat.  Bank,  N.  Y. 
City,  and  In  Troy,  Ala. 


RUSSELL  COUNTY. 

Seale  is  the  county  seat.     Bonds 
are  tax-exempt.    Pop.  1910,  25,937. 

Road  Bonds. 
5sg'll  M-SS100, OOOc. Mch  1   1941 

Building  Bonds. 
5sg'll  M-S  520, OOOc. Mch  1   1941 
BOND.  DEBT  Sept  29  '13.5120.000 
Assess,  val.  '13  (3-5  act.). .5, 139,616 
State&Co. tax(per51. 000)   '13.514.00 

INT.at  Hanover  Nat. Bk. N.Y. City. 


SELMA. 

Selma  Is  In  Dallas  Co.   Incorp.  Apr. 
30  1830.      Bonds  are  tax-exempt. 

Refunding  Bonds. 
4s  '89      ...5155.350c 1919 

Public  Building  Bonds. 
4S  ...     515.500C 

Water  Bonds  (Red.  beg.  1910). 
5s  '07     M-N  5140,000c May  1  1927 

High-School    Bonds. 
5s  g  '12   ... .  $35, OOOc    _  .July  1  1937 

Paving  Bonds. 

6s  $69,500 (optional) 

TOT.  BD.  DT.  Oct  22  '13  — $415,300 
Paving  bonds  (included) 69,500 


Sinking   funds $30,503 

Assess,  val.  '13  (3-5  act.)  --7,125,801 
Tax  rate  (per  $1 ,000)  '13-'14-_ .59.00 
Population  In  1910 13,649 

SUMTER  COUNTY. 

Livingston   Is   the  county  seat. 

Road  Bonds  (Tax-Exempt) . 

5s  ...  $120,000c 

BOND.  DEBT  May  7  '12—  $120,000 
Assessed  val.  (3-5  act. )'12  5,966,352 
State  &  Co.  tax  (per$1.000)'12  $13.50 
Population  In  1910 28.699 


TALLADEGA. 

Talladega  Is  the  county  seat  of 
Talladega  County.  Incorp.  in  1850. 
Commission  government  adopted 
1911;  V.  93,  p.  423.    Pop.  '10,  5,824. 

Building  Bonds  (tax-exempt). 
6s  J-J     $20, OOOc.  ..Jan    1  1921 

School  Bonds  (tax-exempt). 
6s  J-J     $22, OOOc -.Jan    1  1934 

Sewer  Bonds  (tax-exempt). 
6s  g         M-NS35, 000c— May  1  1920 

Water  &  Light  (tax-exempt). 
6Ksg     J-J     550,000c 1930 

Impt.  Bonds  (tax-exempt). 
5s  '08     J-J     510,000c— July  1  1928 

Street  Bonds  (tax-exempt). 

5s  g  '12  s-a      525,000c 1942 

BOND.  DEBT  Oct  1913—  $162,000 
Assessed  val.  "12  (H  act.). 2,375, 670 
Tax  rate  (per  51,000)  1911  — .$5.00 
INT.  at  Nat.  Park  Bk..  N.  Y.  City. 


TROY. 

County  seat  of  Pike  County. 
Incorp.  Feb.  4  1843.  For  details 
concerning  settlement  of  certain  bond 
int.,  see  S.  &  C.Supp  for  May  25  1912. 

Electric  Light. 
6s  '01      F-A     $8.000 Feb    1  1921 

Improvement  Bonds. 
6s  '95      J-J      $30.000 Jan    1  1925 

Refunding  Bonds 

4s  '99     A-O     $5,000 Oct    2  1929 

4s  '00     J-J  2.000 Jan    1  1930 

4s  '04      M-S        6.300 Jan    1  1934 

..  *06      25.200. 

School  Bonds. 
6s  g '05  M-N  $18,000 Apr    11925 

Water  Bonds. 

6s  '94      M-S  $50.000 Mch  1  1924 

BONDED  DKKT  Way  1908  5144,500 
Assessed  val.  '07  (1-3  act. )_1. 240, 000 
Population  In  1910  was 4,981 

The  city  owns  the  electric-light, 
bath  and  water  plants 


TUSCALOOSA. 

County  seat  of  Tuscaloosa  County. 
Incorp.  Dec.  13  1819.  Commission 
government  adopted  June  26  1911. 
V.  93,  p.  64.   Pop'n  1910,8,407. 

Refunding  Bonds. 
5sj'02     J-J  8123,000c.  July  1   1932 

Judgment     Bonds 
5s  .--  $800 July  1  1931 

Water  Works  Bonds. 
5s  '09     J-J     $75.000c.Apr    1  1939 
5s  ...       50,000c -Jan    1  1942 

School  Bonds 
5s'  10     J-J     $3O,000cJan  1  '20  &'30 
5s  '12      ...      35,000c Aug   15  1942 

Sewer  Bonds 
5s  '10     J-J     $25,000c-Jan    1  1930 
GEN.  BD.  DT.  Oct  1913.. $388,800 

Paving  debt  May  10  '13 131,000 

Total  assessed  val.  1912--.3.121.952 
Estimated  actual  value 9,365,856 

INTEREST  is  payable  at  Im- 
porters' &  Traders'  Nat.  Bank.  N.  Y. 
and  at  Nat.  Bk.  of  Commerce,  N.  Y. 


TUSCALOOSA  COUNTY. 

Tuscaloosa  is  the  county  seat. 

Bridge  Bonds. 

5s  May$40,000c 1919-1926 

4^s        J-J       25,000c ...1921 

Refunding  Bonds. 
5s  J-J     $20,000 1926 

Court-House  Bonds. 

5s  J-J     575,000c 1932 

BOND.  DEBT  Apr  1913.  $160,000 
Assessed  val.  '12(!^  act.)  .12,000,000 
State&Co.tax(npr$l,000)  '12.. 51 5. 00 
Population  in  1910 47,559 


UNION  SPRINGS. 

This  city  is    in    Bullock    County. 
Inc.  prior  to  1840.    Pop.  4,055. 

Sewer  Bonds. 
5sg'12J-J     $30,000 Jan    11942 

Water  Bonds. 

5sg'12J-J       55,000 Jan    11942 

_s  ...       20,000 

Light  Bonds. 

,s  .-.    510,000 

BOND.  DEBT  Mar  1913..  565,000 
Assessed  val.  (3-5  act.)  '12.1,072,575 
Total  tax  rate  (per  $1,000)  '12.523.00 

INT.  at  Hanover  Nat.  Bank,   N  Y 


ADDITIONAL  STATEMENTS. 

In  the  following  table  we  give  statistics  regarding  minor  civil  divlslonsin 
the  State  of  Alabama  which  are  not  represented  among  the  foregoing: 

Bonded  Floating    Assessed    Tax  per  Pop'n. 

Debt.       Debt.      Valuation.  51.000.  1910. 

Abbeville  (T),  Henry  County. 532,000        None      5500,000  <iS5.00  1,441 

Brewton  (C),  Escambia  Co...   72,000        None      d8()0,000  dlO.OO  2,185 

Bullock  County 100,000    <?5, 250,000   </13.00  30.196 

Cleburne  County f;50.000    e2. 452.098  clS.OO  13.385 

Conecuh  County... 140.000     26,000  di. 969.347       21.433 

Cullman,  Cullman  County 35,000     14,708  dl  000.000  rf21 .50  2,130 

Decatur  (C),  Morgan  County..  85,000       4,000  tfl  .357.911     dS.OO  4,128 

Escambia  County 64,000        None  c7.00u.000    (-14.00  18,889 

Etowah  County... 140.000        Nonedl  1,500,000  dl5.00  39,109 

Greenville  (C).  Butler  County.   80,000        None  e  1,760.000       3.377 

Jasper  (T),  Walker  County..  64,500       1.000 2,500 

Lafayette  (C),  Chambers  Co..   40,000        None        7050.000    717.50  1.632 

Luverne  (T),  Crenshaw  County  30,000       None      (1511,428       1.384 

Macon  County 50,000        None  <?5. 007. 210    eH.OO  20,049 

New  Decatur,  Morgan  County.  65.000     15,000    72.500,000      78.00  6.118 

Ozark  (C),  Dale  Countv 41,000        None       7800.000      75.00  2,229 

Prattville  (C),  Autauga  Co...  50.000     10.499  d\. 009.729     d3.00  2,222 

Roanoke  (T),  Randolph  Co.. .   55,000       None       e950.000      2,034 

St.  Clair  County 85.000       None  db. 597, 192    713.50  20,175 

Unlontown  (C),  Perry  County.   25,000     1,000,000     <z5.00  1.836 

(C)  City.     (T)  Town,    a  Total  tax.    c  State  and  county  tax.    d  1912  fig- 
ures,     r  1911  figuras.     e  1913  figures,     g  Total  debt. 
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State  of  Mississippi. 

ITS  '      ' 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Apr.  7  1798)._.aApr.  7  1798 

Admitted  as  a  State  (Act  March  1  1817) Dec.  10  1817 

Total  area  of  State  (square  miles) 4(>,S10 

State    Capital Jackson 

Governor    (term   expires   January   1916) Earl  Brewer 

Secretary  of  State  (term  expires  Jan     191G) J.  W.  1'own 

Treasurer  (term  expires  January  1910) P.  S.  Stovall 

a  This  Is  the  date  of  the  organization  of  the  old  Mississippi  Territory, 
which  was  divided  up  Into  two  pails  when   the  Stale  was  created. 

legislature  meets  in  regular  session  (unlimited  as  to  duration)  bi- 
ennially in  even  years  on  the  Qrst  Tuesday  after  the  flrst  Monday  in  Janu- 
ary. Constitutional  amendment  to  this  ellect  adopted  by  the  voters  In 
November  1910.     V.  91,  p.  599. 

HISTORY  OF  DbBT  —For  early  history  of  the  State  debt  of  Mississippi 
see  "State  and  City  Supplement"  of  April   189-1.  page  170. 


Funding  Bonds   1910. 
4S        J-J  $204,000 July  1    1930 


MBit    lion  .In,    1888. 

is  Jan.  $103.000c.Jan.  1     1919 

Funding  Bonds,  1906. 
Is  J-J   $500,000 Julv  1   1016 

Refunding  Bonds   1907 — (Tax  Bx.) 
3Hs        J-J     $137  000c. -Jan.  1.  1927 

Certificates  of  Indebtedness 
-s  "70     ...      $2,449 On  dem'nd 


State  Bonds    1875. 
6s  $450.Int.ceasedl878 

State  Bonds     1904.  (c) 
3Hs        J-J     $800,000. .July    1    1934 
(Subject  to  call  after  July  1.  1914.) 

INTEREST  Is  payable  at  office  or  State  Treasurer. 

TOTAL  DEBT. — Mississippi's  Indebtedness  on  May  1  1912  (including 
$2,344,253.80  of  debt  for  school  funds,  &c,  on  which  Interest  alone  has  to  be 
paid)  was  $3,851,153,  and  of  this  amount  a  large  proportion  was  held  by 
various  State  funds.  Cash  on  hand  and  in  depositories  May  1  1912, 
$308,437.46. 

The  constitution  of  the  State  Interdicts  the  payment  of  the  so-called 
"Union  Bank"  and  "Planters'  Bank"  bonds.  In  Dec.  1911  the  Corporation 
of  Foreign  Bondholders  of  London  (together  with  H.  B.  Hollins  &  Co.  of 
New  York,  who  in  Nov.  1913  filed  a  petition  in  banktuptey)  consented  to  act 
as  readjustment  managers  for  the  benefit  of  the  holders  of  the  old  defaulted 
"Union  Bank"  and  "Planters'  Bank"  bonds  who  might  deposit  their  bonds 
under  the  terms  of  an  agreement  provided  for  that  purpose.     V.  93 ,  p.  1803 . 

SUPREME  COURT  DECIDES  AOAINST  PAYMENT  OF  BOND  COU- 
PONS.— The  State  Supreme  Court  In  a  decision  handed  down  May  29  1911 
held  that  the  Jan.  1  1911  coupons  on  an  issue  of  $600,000  State  bonds 
should  not  be  paid.  This  reversed  the  judgment  of  Judge  W.  A. 
Henry  of  the  Seventh  Circuit  Court  District,  who  on  Apr.  5  1911  orderec 
a  writ  of  mandamus  commanding  the  Auditor  to  Issue  warrants  for  th( 
payment  of  the  Jan.  1  1911coupons.  See  V.  92,  p.  1049.  The  litigation  waf 
started  by  former  State  Treasurer  Edwards,  who  refused  to  pay  the  Interest 
on  the  ground  that  should  the  bondholders  receive  Interest  that  accrued 
prior  to  the  date  on  which  they  paid  their  purchase  money,  the  sale  would 
be  below  par.  In  violation  of  the  statues.  The  State  Supreme  Court  held 
this  view  was  correct.  V.  92,  p.  1511.  The  1911  Legislature  provided  for 
an  appropriation  of  $600,000  for  the  redemption  of  so  much  of  the  $600,000 
bond  Issue  of  1910  presented  to  the  State  Auditor  between  Jan.  1  and 
Jan.  15  1912.  The  interest  coupons  maturing  at  that  time  were  also  to  be 
paid.  We  learn  that  $336,000  bonds  were  redeemed  during  that  period. 
Those  still  holding  the  1910  bonds  were  given  an  opportunity  to  exchange 
them  for  the  new  bonds  also  provided  for  by  the  Legislature  in  1911.  These 
new  bonds  mature  in  20  years  and  bear  4%  interest. 

LAW  OOVERN1NQ  BORROWING  CAPACITY  OF  MUNICIPALITIES 
AMENDED. — Chapter  142,  Laws  of  1910,  approved  April  5  1910,  amendf 
the  law  fixing  a  limit  upon  the  debt  which  may  be  Incurred  by  munlclpall 
ties  so  as  to  allow  cities  having  a  population  of  10,000  or  more  to  become 
Indebted  for  the  purpose  of  Improving  streets  or  acquiring  water-works,  gat 
or  electric  plants  up  to  15%  of  their  assessed  value.  It  Is  also  provided 
that  whenever  bonds  shall  be  Issued  for  the  construction  or  purchase  of 
water-works,  gas  or  electric  plants,  they  may  be  secured  by  the  pledgeof  the 
revenue  of  such  plants.  The  Act  referred  to  Is  given  In  full  In  V.  91,  p.  893 

TAXATION  OF  MUNICIPAL  AND  DRAINAGE  BONDS. — All  bonds 
Issued  by  this  State  are  non-taxable  under  the  law  authorizing  their  issu- 
ance.    Municipal  bonds  are  taxable. 

DRAINAQE  DISTRICT  BONDS  EXEMPT  FROM  TAXATION  — Durinj 
the  1908  session  of  the  Legislature  an  Act  was  passed  (Chapter  141 ,  Laws  o! 
1908)  and  approved  Feb.  20  1908  providing  that  "in  addition  to  the  prop 
erty  already  exempt  from  taxation,  the  bonds  of  the  drainage  districts  ol 
the  State  of  Mississippi  shall  be  exempt  from  taxes  of  any  character  what- 
ever."     V.  87,  p.  1254. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  and  tax  rat' 
have  been  as  follows: 

Real                Personal  Railroads, 

Years.               Estate.             Property.  Teleoro.phs.etc 

1911 $239,113,918   $109,303,771  $50,001,449 

1910 231,889,588      110,713,772  51,002,284 

109,928,544  51.479,041 

112.539.367  48,659.504 

101,663,396  44,493,920 

95,086,585  37,750,505 

57,400,338  27.049,788 

48.358,640  26,337,353 

47,540.169         


1909 231,889,588 

1908 222,624,868 

1906 222,386,593 

1905 151,506  047 

1900 131,315,821 

1899 113,579,916 

1893 113,409,358 


Total  Assessed  Taj 
Valuation,  per  M 
$398,419,138 

393.605,644 

393,297,173 

383,823,739 

368,543,909 

284,343,137 

215,765,947 

188,275.909 

160,949,527 


$6.00 
6.00 
6.00 
6.00 
6.00 
6.00 
6.00 
6.50 
5.0.) 


POPULATION    OF   STATE  — 
1910 1,797.114  1  1870 827,922  1 1830... 136,62) 


1820 75.44r 

1810 40,352 

1800 8.85C 


1900 1,551,27011860 791,305 

1890 1,289,600  1  1850.. 606.526 

1880 1,131.597  11840. 375.651 

The  proportion  o'  colored  population  was  57.47%  In  1880,  57.98%  to 
1890,  58.6%  In  1900  and  56.2%  In  1910.  In  number,  blacks  were  310, 80? 
In  1850,  437,404  In  1860,  444.201  In  1870,  650,291  In  1880,  747,720  In  1890 
905.930  In  1900  and   1.009,487  In  1910. 


CITIES.   COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  MISSISSIPPI. 

NOTE. — For  debts  of  civil  divisions  not  found  among  the  statements  given 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 
ABERDEEN 


This    city    Is    the   county   seat    of 
Monroe  County.   Pop'n  '10,  3,708. 

Water  and   ie*er    riond** 
5s  '05     A-O  $68, 857c. Apr  1   '14  '25 

Refunding   School    Bonds 
5s  '05      Apr    $25, 000c.  .Apr    1    1920 

Electric  Light  and  Sewer  Bonds. 
5s  "05      .  $19.800 

'Frisco   RR.   Bonds. 
-S  ...       $4,000. 

Funding   Bonds 
.8  ...     $10,000 

City  Hall  Bonds. 
5s  '11     J-J     $19,800c.JuIy  1  ,14-'31 

Negro-School-House  Bonds. 
5s  '11     J-J       $3,900c.July  1  '14-'31 
BOND.   DEBT  July   1911  ..$152,801 
Assessed  val.  '11  (2-5  act.). 1.531, 000 
Tax  rate  (per  $1  ,oooi   jyio    _.$i5.ui 


1952 


Road  Bonds. 

5s  '12     Dec$150.000c_--Dec  2 
Refunding  RR.  Bonds. 

4J^g'06  Jan    $92, 000c. .Jan  1  '17-'30 
4s  July    83,000c_July  1  '14-'25 

TOTAL  DEBT  Mar  1913. .$361. 000 
Assess,  val.  '12  (3-5  act.). .7,800, 000 
State&Co.tax(per  $1,000)  '12_$12.75 
INT.  at  County  Treas.  office. 


ADAMS  COUNTY. 

County    seat    Is    Natchez.     Ronds 
are  tax-exempt.  Pop'n  '10,  25,265. 

Bridge  Bonds. 
5sg'05Feb     $5,500c.Feb   1   ,14-'l." 
6s  g  '08  Mar    18,500c. .Mar  16  1923 
5s  Jan      12,000c. ..Jan  19  1923 


ALCORN  COUNTY. 

Corinth  is  the  county  seat. 

Road  Bonds  {Part  due  yearly). 

5s  '12      $50,000 1932 

BOND.  DEBT  Oct  1913..  $108,500 

Assessed    valuation 3,116 ,000 

State  &Co.  tax  (per  $1,000)  '12. $16. 00 
Population  in  1910 18,159 


AMORY. 

This  city  is  in  Monroe  Co.     Bonds 
are  tax-free.    Pop'n  1910,  2,122. 

School   Building  Bonds. 
5s&6s $11,200 

Electric  Light  Bonds. 
5s  ...    $16.200 

Water  and  Sewer  Bonds. 
54sll  J'ne  $57.900 


BOND.  DEBT  May  II  '13- -$86,300 
INT.    at   Merchants'    As    Farmers' 
Bank  In  Amory,  city  depository,  or 
any  other  bank   In   Amory. 

BILOXI. 

This  city  Is  In  Harrison  County. 
Incorp.  1896.  Commission  govern- 
ment adopted    May   28    11)10.   V.  90, 

p.   L503.     Pop'n   L910,  8,049. 

Market-House    Itundi 
58  $3.000 

Street   Bonds 
5s  $24,5110 

Brldiee   Bonds 
6s  $13.000 

Iirc-M  irni    aud    Water    Bonds 
58  $10.000 

Water   Bonds 

$.17.000 

58  25,000 

5s  '11      arm      70,0(10 

5s  '12      F-A     66, 500. .Feb   1    '14-'32 

School  Bonds 
5s  '12      M-S  $47,500.. Mch   1   '14-'32 
TOTAL  DEBT  Dec  1912.  .$225,000 
Total  assessed  val,       11       4  M)    000 

Actual  value  (est.) 6,000,000 

Tax  rate  (per  $l,uuuj  i.  11.         $u  08 

BOGTJE  HASTY  DRAIN.  DIST. 

This  district  Is  In  Bolivar  County. 
6s  '10      Apr   $136,000cApr   1    'll-'.'il 

(Payable  $8,000  yearly.) 
BOND.  DEBT  Oct  1913.  ..$136,000 
INTEREST  Is   payable  at   Bank   o) 
Comm.  &  Tr  .Co.  In  Memphis.  Tenn 

BOLIVAR  COUNTY. 

County  seat  Is  Rosedale. 

Railroad     Bonds. 

«s  '00     Mav  si5o.onoc.May  IS  mis 

Fund.  &  Ref.  (Red.  beg.  1915). 
6s  '02     Mav  J6 7,000c ...May  1  1930 
Road  and  Bridge  Bonds. 

5s  '09     May  $75,000 May  1  1934 

5s  '10      100,000 Nov     1930 

High-School  (.Red.  beg.  1918). 

6s  '13     Aug  $25,000 Auk  1  1938 

BOND.  DEBT  Oct  1913_.  $417,000 

Assessed    valuation 9,1 74 ,844 

State  *  Co  tax  (p«-r$l  ,000)'12  $18  00 
Levee  tax  (per  $1 ,000)  1912--  10.00 
Population  In  1910 .48.905 

INT.  at  Valley  Bank,  Rosedale. 

BROOKHAVEN. 

This  city  Is  in  Lincoln  County. 

School  Bonds. 
5s  '12      ...     $10,000. --1932 

Refunding  Bonds. 
5s  '12      A-O  $33,725. -Oct    1    '14-'32 
BOND.  DEBT  May  5  '13. .$119, 000 

Assessed  valuation  1912 3,500,000 

Population  In  1910 5,293 

CARROLL  COUNTY. 

Carrollton  Is  the  county  seat. 

Road  Bonds. 
5s  '12     Jan      $6,500. .Mar  4  '14-'22 
BOND.  DEBT  July  1912--     $60,000 
Assessed  valuation  1911. .-3, 606, 991 
Population  in  1910 23,139 

INT.  at  John  Nuveen  &  Co.,  Chic. 


CHICKASAW  COUNTY. 

Houston  is  the  county  seat. 

Road   Donds. 

5s  '12      $50,000 1937 

BOND.  DEBT  July  1912--  $135,000 
Assessed  valuation  1911 ._  .5,000,000 
State&Co.tax  (per$l,000)  '11. $17. 25 
Population  in  1910 22,846 


CLAIBORNE  COUNTY. 

Port  Gibson  is  the  county  seat. 

Court=House  Refunding  Bonds. 
5s  '13      ...     $50,000 1933 

Road  Bonds. 

5s  '13      .._     $10,000 1933 

TOTAL  DEBT  Nov  9  '13.. $130,000 
Population  in  1910 17,403 

CLARKE  COUNTY. 

Quitman  is  the  county  seat. 

Court-House  &  Jail  (Red.  beg. '16) 

5s  '13      ...     $50,000 1933 

TOTAL  DEBT  Nov  1913_..$65,000 
Population  in  1910.. ..21,630 

clarksdaleT- 

This  city  Is  In  Coahoma  County. 
This  city  owns  Its  water,  light  and 
sewer  plant,  valued  at  $210,000. 
Commission  government  adopted 
V.  91.  p.  816.  All  bonds  are  tax- 
exempt.     Popula.  1910,  4,079. 

S  $50,000 

_S  ...       25,000 

_s  29,800 

School  Bonds. 
.S  $29.800 

Water,  Light  &  Sewer  Bonds. 
5s  '11      M-S   $122,800c..Sept  1   193) 
BOND.  DEBT  May  3  1912  $257,400 
Assessed  val.  '12  (%  act.  .3,129,111 
Total  tax  (per  $1,000)  1912. ..$13. 00 


CLAY  COUNTY. 

West  Point  is  the  county  seat. 
Road  and  Bridge  Bonds. 

[$40,000  District  No.  1 
6s  '12  annj  80,000  District  No.  2 
I  41,000  District  No.  3 
(Due  $500  of  each  issue  yearly  after 
10th  year  and  balance  due  25th  yr.) 
CO.  BD.  DT.  Sept  29  '13..  $100,000 
Road    and    bridge    district 

debtOctl913 181,000 

County  .4,185,092 
Assessed     valua-  Dist.  1 -.     406,564 

tion  1911 Dist.  2.-2,090,518 

Dist.  3--     411,201 
State&Co.tax(per  $1,000)  '13. $17. 00 
Population  of  county  in  1910.20,203 
INT.  at  Bank  of  West  Point. 


Road  and  Bridge-  Bonds. 

4  Hs         ...     $luo,oooc.    1930 

5s  ...       75,000c 1940 

5s  '12  June  50,0000  June  1  1912 
BOND.  DEBT  Ocl  1913  (290.000 
\  bm.  val.  'i.'i  i.'io';  act.)*5,547,o81 
Population  in  1910 84,217 

*  The  awenment  of  railroads,  ox- 
preM  and  telephone  companies  not 
Included , 

INT.  on  bonds  of  1912  payable  at 
John  Nuveen  &  Oo.,  <   lncago. 

COLUMBUS. 

County  seat  of  Lowndes  County. 
Inc.   1821.      Bonds  are  tax-exempt. 

Improvement    !<onds. 
48  If  "06  M  S   $60.000c..Sept  1   1926 

Refunding    Railroad    Aid 
5s  M  -N  $98, 000c.  ..May   1    1922 

Water  and   Sewer  Bonds. 
«t$B         Apr   $70 ,000c- .Apr    1    1019 

City  Hall,  School  House  &  Sewer. 
48  .11)    $50 ,000c. -.June  I    1922 

BOND.  DEBT  Mar  1913.  $278,000 
Assess,  val.  (3-5  act.)  '12.-4,544,416 

City   tax   (per  $1,000)   1911 $8.50 

Population  In  1910 .8.988 

[NT.  on  lmpt.  bonds  payable  at 
Nat.  Bank  of  Commerce,  N.  Y.;  all 
other  bonds  at  Columbus. 


COPIAH  COUNTY. 

Ilazlehurst  is  the  county  seat. 
Pop'n  Of  county   '10,   35,914. 

Road  Dist.  No.  1  (tax-exempt). 
5s  '11     Feb  $75,000c-Feb   1   '22-'36 
5s  '12     Jan      75.000c.July  1  '22-'37 

Road  Dist.  No.  2  (tax-exempt). 

6s  '13     Apr  $75,000c 1924-1938 

BOND.  DEBT  Oct  1  1912.S185.000 
Assessed  val.  '12  (%  act.).. 5,549. 280 
State&Co.tax(per  $1,000)  '12.$19.50 

INT.  at  County  Treas.  office. 

CORINTH. 

This  city  is  in  Alcorn  County.  Last 
charter  established  in  1884. 

Water  Works  and  Sewer  Bonds. 
-S  ...     $78,900 

Various    Improvements. 
.8  ...     $45,000 

School  Bonds. 

.s  '11       ...       $7,000 

BOND.  DEBT  May  9  '13.  $130,800 
Assessed  val.  (y2  act.)  '12.2,083,095 
Total  tax  rate  (per  $1,000)  '12. $29. 50 
Population  In  1910 5,690 

INT.  at  City  Treasurer's  office. 

DE    SOTO    COUNTY   SUPERVIS- 
ORS' DISTRICTS. 
District  No.  1  Bonds. 

6s  '12     J-D  $75,000cJune  1  "22-'32 
District  No.  2  Bonds. 

6s  '12     J-D   $50,000c.June  1  '22-'32 
District  No.  5  Bonds. 

6s  '12  J-D  $50,000. .June  1  '22-'32 
BOND.  DEBT(Dist.  No.  l.$75,000 

Oct.  1913..J  Dist.  No.  2.   50,000 

(Dist.  No.  5.   50,000 

Assessed  valua-f  Dist.  No.  1  $950,435 

tion... IDist.  No.  2    874,840 

lDist.No.5  1,165,015 

INT  payable  at  Cont.  &  Comm. 
Nat.  Bank  of  Chicago,  or  Bank  of 
Commerce  &  Trust  Co.,  Memphis. 

FORREST  COUNTY. 

Hattiesburg  is  the  county  seat. 

Road  Dist.  Bd3.  (Red.  beg.  1923). 
5s  '13      Feb$100.000c_-.Feb    1  1938 

Co.  bd.  dt.  Nov  17  '13 $210,000 

Road  dist  debt  Mar  1913..  100,000 
Assessed  val  of  dist  1912. .5, 172,000 
Assessed  val  of  county  '12  9,635,812 
Population  of  county  in  1910.. 20, 722 
Population  of  district,  1910--.14.228 

GEORGE   COUNTY 

Lucedale  is  the  county  seat. 

Court-House  Bonds. 
5s  '12     ...    $21,267 1914-1942 

Jail  Bonds. 
5s  '12     ...      $3,384 1914-1942 

Road  Bonds. 
5s  '12  J-J  $29,000c.July  1  '14-'42 
BOND.  DEBT  May  1913...$70,000 
Assessed  valuation  1912... 1,800, 000 
State&Co.tax(per  $1,000)  '12.$22.00 
Population  in  1910 6,599 

INT.  payable  at  Nat.  Park  Bank, 
N.  Y.,  and  at  John  Nuveen  &  Co., 
Chicago. 


May  1  1924 

Feb  10  1915 
.July  1  1918 


GREENVILLE. 

This  city  is  in  Washington  County. 
Incorp.  as  a  town  1870  and  as  a  city 
1886.  All  bonds  are  exempt  from 
city  taxes.  Commission  govern- 
ment defeated  Oct.  15  1913.  V.  97, 
p.    1227.     Popula.   1910,  9,610. 

Paving    Bonds. 
>s  '04      M-N  $50,000c. 

Railroad    Aid    Bonds 
6s  F-A  $50, 000c. . 

fis  '98     J-J       50,000c. 

School  Bonds. 
5s  '04      M-S   $30 ,000c.  ..Sept  1  1924 

Water    Works    Bonds. 
6s  F-A  $65, 000c. ..Feb    1  1916 

River-Front  Bonds. 
os  '07     M-S  $47, 500c. .Sept  1  1927 

Sewer  Bonds. 

5s  J-J     $65,000c Jan 

5s  M-N     50.000c-    Nov 

BOND.  DEBT  Oct  1913_.  $407,500 
Tot.  assessed  val.  '12-'13__ 6,294,397 
(Assessment  on  realty  about  75%  ol 

actual  val .;  on  personal   property 

about     30%.) 
Total  tax  rate  (per  $1 ,000)  '13  $16.00 
Value  of  city  prop.  1911 450,000 

INT.  at  Bank  of  America,  N.  Y. 


1920 
1921 


COAHOMA  COUNTY. 

Friar  Point  is  the  county  seat. 
Railroad  Bonds. 

6s  ...     $30, 000c     ..1916 

Court-House  Bonds. 

5s  ...     $35, 000c    ..1923 


GREENWOOD. 

This  city  is  the  countv  seat  of  Le- 
flore County.  Popula.  1910,  5.836. 

Light  &  Water  (Part  Yearly). 
•>S  '04       ...  $122.600 .1934 

Improvement  Bds.  (Part  yearly). 
5s  '06  $29,800  ...       1924 

*Ref .  School  Bonds  (Part  yrarly  . 
5s  '06      $19.800. 1926 
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OREENWOOD  (Concluded). 

Drainage  Bonds 
5s  '10      FA    $20.000c.-Feb    1  1930 

Funding   Bonds 
5s  '10      FA   »10. 000c. -Feb    1  1930 
BOND.  DEBT  Dec  1909. --$201 .900 
Assessed  valuation  1»09..  3.132.79/ 
Total  tax  (per  $1,000)   1909._J10.00 

•Exempt  from  taxation. 

INT.  on  lmprov't.  drainage  and 
funding  bonds  at  City  Treas.  office. 

GRENADA. 

This  city  is  in  Grenada  County. 

Street  Bonds.  ,  .         _____ 

6s  '13  J-J  $25, 000c. -July  1  1933 
BOND.  DEBT  Nov  15  '13. $105,000 
Assessed  valuation  1913...  1,534  ,535 

Tax  rate  (per  $1,000)  1913 $15.50 

Population  In  1910 2.814 

GRENADA  COUNTY. 

Grenada  Is  the  county  seat. 

Bridge  Bonds.  .____ 

5s  '12     8ept$30,000 Sept  1  1932 

4Us        ...      30.000 

Road  Bonds.  _.„_. 

5s  '12     Sent  $15.000 Sept  1  1932 

TOTAL  DEBT  Mar  1913.. -$75,000 
Assess,  val.  '12  (2-3  act.). .3.643.8701 
Population  in  1910 ...15.727 

INT.  at  Hanover  Nat.  Bk.,  N.  Y.| 

GULFPORT. 

This  city  is  in  Harrison  County. 
Inc.  1898.  Commission  government 
adopted  Dec.  12  1911.  V.  93.  p. 
1736.   Population  1910.  6.386. 

Street    Bonds. 

5Ms'08  ...  $125.000. 1928 

.8  ...       15.000 

Sewer  Extension  Bonds. 

.8  ...       $5,000 

6s  '07      ...       10,000 

Water  Bonds. 

6s  '07      ...    $10,000 

.8  ...       10,000 

5s  '09     M-S     50,000 Sept  7  1929 

City  Hall  Bonds. 
.8  ...       $2,500 

Jail  Bonds. 
68  '07     ann      $4,000 

School  Bonds. 

6s  '07      ...     $18,000 

BOND.  DEBT  Oct  27  '11. .$386,000 
Assessed  val.  '10  (»/i  act.). 6.800, 000 
Tax  rate  (per  $1,000)  1912 $13.00 

HANCOCK  COUNTY. 

Bay  St.  Louis  is  the  county  seat. 

Road  and  Bridge  Bonds. 

6s  '13     Jan    $50.000c Jan  1  1933 

BOND.  DEBT  Feb  1913..  5150,000 

Sinkingfund 10,706 

Assessed  valuation  1912 3,144,758 

Population  in  1910 11.207 

INT.  at  County  Treasurer's  office. 


HARRIS  BAYOU  DRAIN.   DIST. 
.8  '13      ...     $126,000 


HATTIESBURG. 

This  city  is  the  county  seat  of  For- 
rest County.     Voters  on  Apr.  16  1912 
decided  to  continue  commission  gov- 
ernment. Population  1910,  11.733. 
..  '08       ..    $70,000      

Municipal  Improvement  Bonds. 
4Hs'06  M-S$196,500c.Mar  6  '14-'45| 

Street  Bonds. 
61  '07      ...     $170.000c 

School  Bonds. 

68  '10     J-D  $150.000 Deo   1  1940 

.8  '11       ...       40,000 

BOND.  DEBT  Oct  1909. ..$472. 500 
Assessed  valuation  1908..  7,880,799 
Total  tax  rate  (per  $1,000)  '08. $11. 50 

HINDS  COUNTY. 

Jackson  Is  the  county  seat. 
4Hb        June$39.000c 

Court  House  and  Jail  Bonds. 

6s  Feb    $22, 500c 1927 

6l  Feb      65.000  c 1927 

Refunding  Bonds. 
*H»         ...    $108,000c 192» 

Superv.   Diets.   Nos.  I  &  5  Bonds. 
5s  '11      Jan.  3'X). 000c      ..Jan  2  1936 
BOND.DEBT/County..    $280,000 

Otc  1913  ..(Districts.  300,000 
Assessed  val.  of  county  '11  18,048.728 
Assessed  val.  of  dists.  12. .13.280.070 

INTEREST  payable  in  Jackson. 


JACKSON. 

County  scat  of  Hinds  County  and 
State  Capital.  Incorp.  Dec.  1833. 
Commission  government  adopted 
Sept.    24    1912.       V.    95,    p.    916. 

School  Bonds. 
5s  Juno  $24 ,000c... June  1  1922 
6s  Fob  6.900c... Feb  1  1923 
5s  '06  M-N  64,400c. . .May  1  1926 
6s  Aug  15.000c. ..Aug  1  1917 
6>  K-A   *65.000c   1932 

Building  Bonds. 
5s  Apr   $24 ,200c... Apr 

fiV."'13  J-J        15.000c... July 

Street  and  Sewer  Bonds. 

Feb   $95. 000c...  Feb    1  1922 

SF-A      47, 000c...  Aug    1 
•86,000c   

6s '12     .1-1)    *30.000c.._Junol 

Sewerage  Bonds. 
6s  Apr  193,600c.. -Apr   1  191") 

Street,  Bridge  &  School  Bonds. 
(,,  I  at)  120.000c       Feb    1  1919 

Colored   Public  School. 
6s  Dec     17.500c      Dec   31   1011 

Municipal  Bids:.  Sc  Impt. 
5s  '07     J'iip  $50. 000c... June  1  1927 
6s  F-A    158.000c    ...1930 

Street  Impt.  &  Bridge  Bonds 


102) 
1933 


1928 
1932 

1932 


$8. 800c. 
14.100c. 

20.300c. 
60.000c. 
Bonds. 


..May  I 

.June  i 


1920 
1923 


May 
6s  .I'nc 

5s  May 

[3  .1.1 

•Funding 
5s  '12     J-D    $00. 000c 
6Ha'13  J-J       75.000 

Water  Bonds. 
6a  J-.)  ?  196 ,000c... Jan  1  192K 
5s  I  \  i  16.000c... Aug  1  1928 
£h  F-A  95.000c.. .Feb  1  1930 
5  '.-  '18  .1.1     100.000c luly  1  1933 


-May  1   1926 
..July  l  1933 

..Juno  1  1932 
.  .July  1  1933 


TOT.  BD.  DT.  Oct.  1913  J1.5S5.600 
Water-works  exemption..  536,000 
NET  BD.  DT.  Oct  1  1913.1.049,600 
Assessed  val.  '12  (M  act.).13,405,811 

Tax  rate  (per  $1,000)  1912 $16.50 

Population  in  1910  (Census).. 21, 262 

•  Bonds  are  tax-exempt. 

INT.  on  water  bonds  due  1928. 
school  and  street  bonds  due  1931  and 
bonds  dated  1913  is  payable  at  Nat. 
Park  Bank,  N.  Y.  City;  on  sewerage 
bonds  at  Chase  Nat.  Bank,  N.  Y., 
and  on  the  5  and  6%  water  bonds 
at  Hanover  Nat.  Bank,  N.  Y. 

JACKSON  COUNTY. 

Pascagoula  is  the  county  seat. 

Supervisors'   Beat   No.  4  Bonds. 

6s  "12      $30,000 

6s  '13      Oct      15.000.-Oct    1    "24-'32 

Road   District  No.  3  Bonds. 
6s  '12      $25,000 1937 

Road  Dists.  Nos.  2  &  6. 

6s  '12       ..    .520,000-.    . 

BOND.  DEBT  May  1  1913. $102. 000 

Sinkingfund 9.736 

Assessed  valuation  1912. ..5, 083, 603 
Population  in  1910 15,451 

JONES  COUNTY. 

Ellisvllle  is  the  county  seat. 

Court  House  Bonds. 
6s '07     J  J  $1 14,000c. Jan     1  '14'32 
5s    09     J-J       25,000c. Jan   1    '33-'37 

Road  and  Bridge  Bonds. 
.8  ...     $20.000 

Agricultural    High   School   Bonds. 

5s  '12  $10,000 1917-1926 

BOND.  DEBT  Jan  1913. ..$165,000 
Assessed  valuation  1912..  9.000,000 
State&Co.tax(per  $1.000) '10.  $15.00 
Population  In  1910 29  885 

INTEREST  is  payable  at  Nat. 
Bank  of  Commerce,  N.  Y.  City,  and 
Guaranty  Tr.  Co.,  N.  Y.  City. 

KEMPER  COUNTY. 

De  Kalb  is  the  county  seat. 

Court-House  Bonds. 
6s  ...     $60,000 

Road  Bonds. 

.S  ...    575.000 

BOND.  DEBT  Jan  1  1913. $135,000 
Population  in  1910 20,348 

KOSCIUSKO." 

This  place  Is  In  Attala  County. 

Sidewalk  and  Street  Bonds. 
5s  '12      J-J     530,000c.  ..July  1   1932 

BOND.  DEBT  May  1912 $55,000 

Assessed  valuation  1911.-1,350,000 
Total  tax  rate  (per  $1,000)  ..$27.50 
Population  in  1910 2,385 

LAP  A  YE  TTE  COUNTY. 

Oxford  is  the  county  seat. 

Road   District  Bonds. 

s  '12       -..$100,000 

6s  '13      ...       130,000c -. 

TOTAL    DEBT (?) 

Population  In  1910 21,883 

LAUDERDALE  COUNTY. 

Meridian  is  the  county  seat.  Bonds 
are  tax-exempt. 

Court-House  Bonds. 
.8  ...    $90.000 

Road  Dist    No.  5  Bonds. 
5}^s'12  A-O  $50,000. .Apr  1   "23-'27 

Road  District  No.  I  Bonds. 
5s  '10      M-S$150.000  Septl   1925- '34 
5s  '13   ...       100.000. . Mch  1  '23-'38 
County  bond,  debt  Mch  '13.590,000 

Road  district  bonds 300,000 

Assess,  val.  of  county,  '11  15,839,165 
Assessed  val.  of  dist.,  '12.11,983,754 
State&Co.tax(per  51,000)  '11.515.40 

Population  of  county,  1910 46,919 

Population  of  dist.  1910 30,004 

INT.  on  bonds  of  1910  at  Continen- 
tal-Commercial Nat.  Bank,  Chicago. 
LAUREL. 

This  city  is  in  Jones  County.  All 
bonds  are  tax-exempt-  Commission 
government  adopted  Dec.  19  1911. 
V.  93,  p.  1802.     Popula'n  '10,  8,465. 

Sewer  Bonds. 

6s  '04      519.800 Mch   1   1924 

5s  '13     J-D     30.000c Apr    1  1933 

School  Bonds. 

6s  '98      55.000 Sept  6  1918 

5s  '99      4,000 May  2  1919 

5s  "00      1,500 Oct    1  1920 

5s  '02      8.000 Jan    1   1922 

5s  "05      19.400 Aug  5  1925 

5s  '07      15.000 Feb    1  1927 

6s  '08      30,000 July  1   1928 

5s '09     10.000 June  1  1929 

5s  M 2      J-D      30.000 June  11932 

5s  '13     J-D      25, 000c. ..Apr    1  1933 

Street  Bonds. 
5s  '09      ...    510.000 June  11929 

Water  Bonds. 

5s  '01      530.000. ..Apr    15  1921 

5s  '02      7.000 Jan    1  1922 

5s  '04      13.300 Mch  1   1924 

5s  '09       10.000 June  1    1929 

5s  '13  J-D  15,000c. .Apr  11933 
BOND.  DEBT  Mar  1913. .5282.100 
Assessed  val.  "12  (>_  act.). .3,801 ,231 
Tax  rate  (per  51,000)  1912      ..17.00 

I  NT,  on  school  bonds  of  1898,  1899 
and  iooo  at  Merohants'-Laclede  Nat, 
Bank,  St.  Louis;  other  bonds  at 
Chase  Nat.  Bank,  N.  Y.  City. 

LAWRENCE  COUNTY. 

Montloello  is  the  county  seat. 

Bridge  Bonds. 
58  "12  525,000 1942 

Court-House  Bonds. 

S. 50, 000    .....    .       1942 

TOTAL  DEBT  Oct  1  1913. .575. 000 
Population  In  1910 13,800 

INT.  at  Hank  of  MonticeUo. 

LEE  COUNTY?" 

Tupelo  Is  the  county  seat. 

Road  Dist.  No.  2  Bonds. 
-■    13       ...     540,000 

Road    District   No.  3  Bonds. 
•">  K*'l2       .  $100,000 
Total  dobt  or  county   (Incl. 

road  dist.  bds.).  May  '13.5300.000 
fund     .    _        15,0(10 

I  valuation  1912. .  .7,00'i'.(ioo 


State &Co.  tax  (per  51,000)  '12.512.75 
Population  in  1910 28,894 

LEFLORE  COUNTY. 

Greenwood  is  the  county  seat. 

Bridge  Bonds  (Tax  exempt). 
5s  g '07  A-O   560, 000c. ..Oct    7  1932 
6s  '10     J-J      100,000 Jan    3  1940 

Road  Bonds  (.Tax-exempt.) 
5s  e  '07  A-O  540,000c. ..Oct    7  1932 
5s  '13      J-D    100.000.  -July  1   "24-'33 

Court  House  Bonds. 
4s  '04  J-D  5100.000c-.Dec  5  1929 
BOND.  DEBT  May  1  '12..  5300,000 
Assessed  val.  "11  (\i  act.). .8, 500, 000 
State  &  Co.  tax(per51,000)'ll  521.60 
Population  In  1910 36.29f 

INT.  on  bridge  bonds  ofl910  at 
First  Nat.  Bank.  Greenwood. 

LEXINGTON.- 

This  city  is  in  Holmes  County. 

School  Bonds. 

5s  Dec    525,000c    1956 

5s  Dec        5.000c 1918 

(Subject  to  call  51.000  yearly) 

Water  Bonds  (Red.  51,000  yrly.). 
5s  '11      F-A    541,500c     ...1931 

Sewer  (Red.  51,000  yearly). 

5s  '11      F-A    S21.000C 1931 

BOND.  DEBT  Oct  1913 591,500 

Assessed  val.  "12  (3-5  act.). 1,346, 280 
Total  tax  (per  51.000)  1912.531.25 
Population  in  1910 2.428 

INT.  at  Bank  of  Lexington. 

LINCOLN  CO  ROAD  DIST.  NO.  1. 

Brookhaven  is  the  county  seat. 

5s  '11  Feb  $150,000 1922-1936 

5Hs'12  F-A  50.000-.Feb  9  '23-'37 
TOTAL  DEBT  Jan  1913. --$200,000 

Assessed  valuation 3,980.260 

Real  value  (est.) 8,500,000 

Population  in  1910. ..28,597 

INT.  at  Cont.  &  Comm'l  Nat. 
Bank,  Chicago. 

LOUISVILLE.- 

This  town  is  in  AVinston  County. 

Water-Works  &  Sewer  Bonds. 

6s  '13      J-J     532.000c 

(Due  part  yearly  for  20  years). 

TOTAL  DEBT (?) 

Population  in  1910.-. 1,181 

LOWNDES  COUNTY. 

Columbus  is  the  county  seat. 

Road  Dist.  No.  2  Bonds. 
5Hs'13  J-J     S50.000_.July  1  '24-'33 

TOTAL  DEBT (  ?) 

Population  in  1910 30.703 

INT.  at  Treasurer's  office. 

MERIDIAN. 

This  is  the  county  seat  of  Lauder- 
dale County.  Incorp.  Jan.  10  1860. 
Commission  government  adopted 
May  9  1912.     V.  94,  p.  1397. 

Street  Bonds. 

5s  '09     J-D   550.000 Dec  1  1939 

5s  '13     A-O     25.000 

(Part  yearly  beg.  Apr  1   1914) 

Funding  Bonds. 
4Hs'99  M-N  548. 0000.. May  1  '14-'29 
6s      '05  F-A     25  000c... Feb    1  1935 
5s  "13     A-O  150,000 

(Part  yearly  beg.  Apr  1    1914) 

Sewer  Bonds. 
6s  '94      May  592, 000c. .May  1  1924 

School    House    Bonds. 
6s  '94      May  515. 000c. -May  1  1914 
4Hs'02  A-O     30. 000c. .Oct    1  1922 
(Sub.  to  call  55,000  5  yrs.  after  date. 

then  55,000  annually) 
6s  '07     J-J     535,000c.  ..Jan    11937 
4Ms'll  J-J     100,000c.  ..Jan    11941 

Refunding  School  Bonds. 
4!^s'09    ...     $26. 000c 

(Part  due  each  year  on  Apr  1) 

Drainage  Bonds  (tax-exempt). 
5s  '10     A-O  550,000c -.Oct    1  1940 

Park  Bonds  (tax-exempt) . 
5s  '11      J-J     515,000c. .Jan    1  1941 

Fire  Dept.  Bonds  (tax-exempt). 
5s  '11     J-J     515. 000c. .Jan    1  1941 

City-Hall  Bonds. 
4Hs'll  J-J     575,000c. .Jan    11941 

Railroad-Aid  Bonds. 

-S  '13      ...     $50,000 

GEN.  BD.  DT.  Apr  1  13  5582.000 
Special  tax  bonds  (add'l).  $694,376 
TOTAL  DEBT  Apr  1  '13.   1,276,375 

Cash  on  hand 223,284 

Assess.val.'13(2-3  act) (est)  15  000,000 
Total  tax  rate  (per  51,000)'12.516.00 
Population  In  1910. 23,283 

INT.  at  Seaboard  Nat.  Bank,  N.Y. 
§  Includes  5300,000  water-wl.s  bonds. 
Balance  is  for  streets  and  sewers. 

DEBT  LIMIT.— On  Sept.  19  1913 
a  charter  amendment  was  adopted 
limiting  the  city's  indebtedness  to 
10%  of  the  assessed  valuation  and 
providing  that  bonds  may  be  issued 
for  certain  purposes  of  improvement 
on  a  majority  vote.     V.  97,  p.  901. 

MISSISSIPPI  LEVEE  DISTRICT. 

P.  O.  Greenville       Bond*  are   I  LZ 
exempt.     Int.  at  office  of  Treasurer. 

Levee  Construction  Bonds. 
6s  M-N$200.000c.May    1   1924 

5l  MN  1.000.000c.  May  2  1944 

5s  '13     J-J     1,000 ,000c July    1  1953 

Refdg.  (red.  aft.  10  yrs.  from  issue). 
4V.s'0S)  MS  5450. 000c. Sept  1  1934 
4Hs'11  J-J  500. 000c... Apr  1  1930 
BOND.  DEBT  June  1913.2,150,000 

Oerlificato  debt 150,000 

Assess,  val.  '12  (y2  act.).-22,397.494 

The  valuation  given  above  Is  on 
property  behind  public  levee  and 
does  not  Include  anything  In  front 
on  river  side 

TAX  HATE  for  191 1. — Cotton  tax, 
51  00  per  bale  on  cotton;  levee  tax. 
$10  per  $1 ,000:  land  tax,  5  cents  per 
acre;  railroad  tax,  5200  per  mile  on 
main  line  and  $120  per  mile  on  branch 
lines  or  feeders. 

MONROE  CO.  ROAD  DISTS. 

Aberdeen  Is  the  county  seat. 
5)^s'13  J-D    535,000 Apr    1   1938 

1st  Dist.  Road  Bonds  (Tax-Exem.) 
5s  '12      Jan    550,000c    Ian  1   1937 


4th  Dist.  Road  Bonds  {Tax-exempt 
5s  '11   May  5200, OOOc.May  1  '36-36 

5th  Dist.  Road  Bonds  {Tax-exempt) 
5s  '12  July  $50.000c.July  1  '23- 'ST 
Coui  ty  has  no  general  bonded  debt. 
Total  toad  dist.  debt  Sept 

1912 $300,000 

Assessed  val- f  Dist.  No.  1.-1,000.000 

uation   '12(  Dist.  No.  4.-3,000,000 

(Dist.  No.  5.  .     856,710 

Population  In  1910. 35.178 

INT.  payable  at  Co.  Treas.  office  or 
Seaboard  Nat.  Bank,  N.  Y. 


MONTGOMERY     COUNTY     SU- 
PERVISORS'  DIST.   NO.   1. 

Winona  is  the  county  seat. 

5!^s'13  A-O  S40.000 

BOND.  DEBT  Nov  4  '13.  ..$40,000 


...July  1  19S1 

Bonds. 
...May  7  1919 


NATCHEZ. 

Natchez    is    the    county    seat    ol 
Adams  County.   Popul'n '10,  11,791. 

School  Bonds. 
6b  July  $25,000.. 

N.  O.  &  N.  W.  RR. 
6s  May  $320,000. 

Refunding    Bonds. 
5s  '09     Sept  $47. 500c. Sept  15  1920 

Water  Works  and  Sewer  Bond 
5s  May  $135.000. .May     7  1923 

BOND.  DEBT  Feb  1  '13. ..$527,600 
Assess,  val.  '12  (2-3  act.).. 5. 84 1.02$ 
Total  tax  (per  $1,000)   1912    .$18.69 

INT.  payable  at  City  Treasury. 


NESHOBA  CO.  ROAD  DIST. MO. 1. 

P.  O.  Philadelphia. 

6s  '13      ...$100,000 1924-1938 

BOND.  DEBT  Apr  1913..  5100.000 

Assessed  valuation  1912 1,400,000 

State&Co.tax(per  51,000)  '12. $15.00 


NORTHERN   DRAINAGE    DIST. 

This  district  is  in  Bolivar  County. 
6s  '10     Apr    $    5, 500. .Apr   1   '14-'31 

(Payable  54 ,500  yearly.) 
TOTAL  DEBT  Oct  1913 $75,500 

INT.   payable   at   Bank  of   Com- 
merce &  Trust  Co.,  Memphis. 


NOXUBEE  CO.  ROAD  DISTS. 

P.  O.  Macon. 

Road  Dist.  No.  3  Bonds. 

5Hs  J-J  849,500c.July  1  '23-'27 
Rd.  Dist.  No.  5  Bds.  (tax-exempt). 

53^s'12  M-S  ($14.000cSept  2  '23-'36 
1  6 1.000c. Sept  2  1937 

BOND.  DEBTJ  Dist.  No.  3  $125,000 
Mch  1913.--lDist.  No.  5       (?) 

INT.  atCont.&Oom'l  Nat.  Bk..Ohlc. 


PANOLA  COUNTY. 

Batesville  is  the  county  seat. 

Bridge  &  Rd.  (red.  aft.MayTlH). 
5^s'13  May  $50,000.. .May  7  1937 
BONDED  DEBT  Nov  1912. $50,000 

Bonds  sold  May  21  1913 50,#0O 

Floatingdebt 20,000 

Population  in  1910 31.274 

PASCAGOULA. 

This  city  is  in  Jackson  County. 

Dock  Bonds. 

6s  '13      ...     $25,000 

TOTAL  DEBT (?) 

Population  in  1910 3,379 


PERRY  COUNTY. 

New  Augusta  is  the  county  seat. 
A  portion  of  this  county  on  Jan.  6 
1908  was  taken  to  form  Forrest  Co., 
the  latter  to  pay  §7lA%  of  the  eoart- 
house  and  jail  and  the  bridge  bonded 
debt  given  below.     Pop'n  '19.  7,M5. 

Court-House  and  Jail  Bonds. 
.s  -       551.000 

Road  &  Highway  (Red.  •«».  *14). 
5s '09     MchS24,000 Mch  1  »2» 

School  District  Bands. 
_s  ...    516,800 

Bridge  Bonds. 

.8  534,000 

,  BOND.  DEBT  Nov  8  '13--5126.808 

Sinkingfund 8,821 

Assessed  valuation  1913. ..8.292, 180 
State4>Co.tax(per   $1,000) '13. $18.00 

PIKE  COUNTY. 

Magnolia  is  the  county  seat. 

Road  Bonds. 

.8  '13     A-O  550,000. 

TOTAL  DEBT (?) 

Population  in  1910 37,272 

PRENTISS  COUNTY. 

Booneville  is  the  county  seat. 

Road  Bonds. 

.s    13      540,000. .-- 

TOTAL  DEBT (?) 

Population  in  1910 16,931 

QUITMAN  COUNTY. 

Marks  Is  the  county  seat. 

Road  Bonds  (red.  beg.  1933). 

5sH3       J-J     525,000 Jan    1  1943 

BOND.  DEBT  Oct  1913... $140,000 

Assessed    valuation 2,787,349 

Population  in  1910 11.593 

RIVERSIDE  DRAINAGE  DIST. 

Drainage  Bonds. 

0s    12    Mav  5357.750 1914-1932 

BOND.  DEBT  May  1913. .5397. 600 
Assess,  val.  '12(J4  act.).. .1 .850.000 

INT.  at  Continental  &  Commer- 
cial Nat.  Bank,  Chicago. 


SCOTT  CO.  ROAD  DIST.  NO.  1. 

Forrest  is  the  county  scat. 
6s  '12      J-J     530,000. .July  1   '23- '37 
6s  '13      J-J      120,000. -July  1    '27-'30 

I    5,000 July  1  1934 

TOTAL  BD.  DT.  Nov  '12.     575,000 

Assessed    valuation. 1.008.880 

Population  of  couuty  in  1910..  16. 723 
Popuia.  of  district,  '12  (est.)..   7.009 

SIMPSON  COUNTY. 

Mendonhall  is  the  county  seat. 

Road  Bonds. 

5Us'13  J-J     540.000 July  1  1933 

BOND.  DEBT  Nov  18  '13.5139,000 

Assessed  valuation  1912 4,741,957 

State&Co.tax(per  51,000)  '12-$17.50 
Population  in  1910 17,201 


Nov.,  1913.] 
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SMITH  COUNTY. 

Raleigh  Is  the  county  scat. 

Court-House  and  Jail  Bonds. 

5s  '12      J-J     $75,000 July  1   1042 

(Subi.  to  call  beginning  July  1  1027.) 
BOND.  DEBT  July  1012..     $75,000 

Assessed  valuation — 3, 495, <l  13 

Population  In  1910 16,003 

INT.  at  John  Nuveen  &  Co.,  Chic. 


SMITH  CO.  ROAD  DIST.  NO.  1. 

P.  O.  Raleigh. 
5s  '13      J-J     $40,000 ..-1938 

(Subject  to  call  beginning  1928.) 
TOTAL  DEBT (?) 


SUNFLOWER  COUNTY. 

County  seal  Is  [ndianola.     Int.  at 
First  Nat.  Bank,  Chicago. 

Refunding  Bonds  (.lax-exempt). 
5s  J-J     $70. 000c.  ..July  1    1026 

0S  J-J       20. 000c...  July  1    1923 

Bridge  Bonds  (tax-exempt) . 
is  '07      A-O   $40.000 Oct    1  1932 

Bridge  &  Ref.  (tax-exempt). 
4Ms'06  J  J     $30. 000c.  ..July  1   1931 

Road  &  Bridge  (tax-exempt). 
4Hs'09  ...  $50.000e...Sepl  1  192V 
BOND.  DEBT  Oct  1913. ..$210, 000 
Total  assessed  val.  1911.. '5,247, 88J- 
(Assessment  about  1-3  on  real  estatf 
and  H  on  personal  property.) 
State  &Co.  tax  (per  $1,000)'11$24.00 
Population  In  1910... .28.787 

•  Bxolusive   of   Rli.    valuation. 


SUNFLOWER  DRAINAGE  DIST. 

6s  '12  M-N  $53,675.  .May  1  '14-'32 
TOTAL  DEBT  Nov  1912  ...$63,000 
Actual    valuation    (est.) 675,000 


TALLAHATCHIE  COUNTY. 

Charleston  Is  the  county  seat. 

Supervisor's   Dist.   No.   1   Bonds. 
«S  '12      A-O   $25.000c..Oct  1  '22-'36 
BOND.  DEBT /County...  $165,000 

Mar  1913...  IDist.No.l.       25,000 
Assessed     val.,  f  County 6,050.000 

1912 \Dist.  No.  1     476,684 

Population     In/County 20,078 

1910 [Dlst.  No.  1         2,326 

INT.  on  district  bonds  at  Conti- 
nental &  Coram.  Nat.  Bk.,  Chicago. 


TALLAHATCHIE  DRAIN.  DIST. 

District  declared  unconstitutional 
by      Court.     V     94,    p.   1337. 


City  Hall 

<H"        ---    $35.000c...Dcc  1   1942 
L.  N.  O.  &  T.  RR.  Bond  Interest. 

5s  ...$ioo. oooc. .Jan  1  1916 

Ponding;  Bonds. 

5s  '06      ...  $108,000c...Jan   1    192« 

Sewer  Bonds. 
4',s(IH    l)oc$223,000c--.De«    1    1928 

Street  Bonds. 

_s  ...$99,500 

BOND.  DEBT  Oct  1   1913     $891,800 

Floating  debt   -   -.        70.000 

Assess,   val.   '13(2-3  act.) .  10 .871 .495 

Total  tax  rate(per$  1,000)  '13. $20.00 

Population  In   1910 20.814 

INT.  On  funding,  sowor,  city-hall- 
bldg.  anil  street  bonds  at  Ahum-.  Ex- 
change Nat.  Bk.,  N.  Y.;  others  In 
Vicksburg  at  City  Troas.  office.  All 
coupons  tax-receivable. 


TISHOMINGO  COUNTY. 

Iuko  Is  the  county  seat.  The 
bonds  below  were  purchased  by  the 
Bank  of  Commerce  &  Trust  Co.  of 
Memphis,  which  paid  for  the  same 
through  the  Bank  of  Iuka,  which  ob- 
tained a  receipt  from  the  County 
Treas.  The  Board  of  Supervisors 
refused  to  pay  the  first  interest  cou- 
pon on  the  ground  that  the  purchase 
price  had  not  been  paid  to  the  County 
Treasury  as  the  law  requires.  Be- j 
fore  the  money  had  been  received  by ! 
the  Board,  the  bank  referred  to  had 
gone  Into  the  hands  of  a  receiver. 

First  District  Road  Bonds. 

.S  '11       ...     $35,000 I 

BOND.  DEBT  May  5  1913. $35,000 
Assessed  valuation  1912.  ..2,627,739 
State&Co.tax(per  $1,000)  '12. $13.00 
Population  in  1910... ..13.067 


WARREN  COUNTY. 

Vicksburg  is  the  county  scat. 

Jail  (Red.  aft.  5  years  from  issue). 

5s  '06      ...    $30,500 J 'ne  6  1926 

5s  '08      2,100 Deo    7  1928 

5s  '10      ...         2,700 Feb    7  1930 

5s  '11      Dec        1,500c. ..Dec    5  1931 

School  Bonds. 
3s  ...  $300 1928 

Road  (Gen'l)  (Red.  beg.  Oct.  7  '17) 
5s  '12      Oct    $50,000 Oct    7  1932 

Road  and  Bridge  Bonds. 

5s  '06      ...       $6,500 Oct    2  1926 

5s  '08      ...       11,000 Feb    1  1928 

5s  '08      ...       12,500 Nov  5  1928 

5s  '08      ...      22,800 Dec   7  1928 

5s  '09      ...       16,500 Feb   2  1929 

5s  '09      ...         7,000 Apr    5  1929 

5s  '09      ...         6.500 Nov  3  1929 

5s  '10      ...         4,300 Sept  5  1030 

5s  '11      -..         2,100 Apr   4  1931 

5s  '11      ...         2,400 Aug  8  1031 

5s  '11      ---         4,100 Sept  5  1931 

5a  '11      ...         5.800 Dec  5  1931 

5s  '12      ...         2,600 Feb   5  1932 

5s  '12      ...         3,200 Apr   2  1932 

53  '12      ...         3,000 July  1   1932 

5s  '12      ...         2,200 Oct    7  1932 

5s  '13      Oct         4,500 Oct    6  1933 

(Subject  to  call  begin.  Oct.  6  1918.) 

Creek  Bonds. 

5s  '12      ...      $4,400 Oct   7  1932 

TOT.  BD.  DT.  Oct  1912.  ..$204,000 
Sinking  fund  Mch  19  1912..  17,000 
Assessed  val.  (3-5  act.)  '12  11,495,631 
State&Co.tax(per  $1,000)  '12. $16. 00 
Population  In  1910 .37,488 

OPTIONAL. — All  road  and  bridge 
bonds  are  subject  to  call  after  5  yrs. 

INT.  at  County  Treas.  office. 


WASHINGTON  COUNTY. 

County  seat  Is  Greenville.     Bonds 
are  tax-exempt.    Popu.  1910,  48,933. 

Refunding  Bonds. 
5s  '11      ...$100,000- 1941 

Railroad  Bonds. 
5s  g        Feb    $100,000-.-Mch  6  1915 

Road  and  Bridge  Bonds. 
5s  08  J-D  $100.000.-. Dec  1  1933 
BOND.  DEBT  May  1912.  ..$300,000 
Total  assessed  val.  1911. .10, 509  488 
State  &  Co.tax(per$  1,000)  '11. $13. 00 
Levee  tax  (per  $1,000)  1910..   10.00 


TUPELO. 

This  city  Is  in  Lee  County.  Bonds 
are  tax-free.     Pop'n   1910,  3,881. 

Ref.  Light  (Red.  $100  yearly). 
5s  A-O  $14. 400c    1920 

Refunding  Sewer  &  Water  Bonds. 
5Hs         M-S   $59,2000    1928 

(Subject   to   call   $100   yearly.) 

Ref.  School  (Red.  $100  yearly). 
53  J-J     $24, 400c    -.1925 

Light,  City-Hall  &  Street  Bonds. 
5s  '11      M-N  $50,000c.-.May  1  1931 

Improvement  Bonds, 

5s  '12     J-D    $50,000 June  11932 

TOTAL  DEBT  Mar  1913. .$200,000 

Water  debt  (Inclusive) 60.000 

Assessed  val.  '12  (2-3  act.). 2, 063, 745 
City  tax  (per  $1,000)  '12 $11.00 

INT.  on  5s  of  1911  and  1912  and 
5>_s  at  Hanover  Nat.  Bank,  N.  Y.; 
others  at  Chase  Nat.  Bk.,N.  Y.C. 


TUPELO  SEPARATE  SCH.  DIST. 
Building  Bonds. 

5s  '13      ...     $25,000 1933 

TOTAL  DEBT (?) 


UNION  COUNTY. 

New  Albany  is  the  county  seat. 

Road  Dists.  Nos.  1,  2  &  3  Bonds. 
6s  '11      Feb   $25, 000. Feb  15   '28-'36 

Co.  bd.  debt  Nov  11  '13 $65,000 

District  debt 50,000 

Assessed  valua-ICounty 3,773,866 

tion,    1913.  ./District.. .2,915,331 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


VICKSBURG. 

Vicksburg  is  the  county  seat  of 
Warren  County.  Incorp.  Jan.  25 
1825.  Bonds  are  tax-exempt.  Com- 
mission government  has  been  adopted 
by  this  city.  V.  95,  p.  1559.  The 
suit  brought  by  the  Vicksburg  Water 
Co.  to  restrain  the  erection  of  a  mu- 
nicipal water  plant  by  the  city  has 
been  advanced  to  the  U.  S.  Supreme 
Court.     V.  97,  p.  64. 

By  the  provisions  of  its  charter  the 
city  is  obliged  to  levy  a  tax  to  meet 
the  Interest  on  its  bonds  and  to  ap- 
ply any  surplus  of  the  sum  so  raised 
after  payment  of  interest  to  purchase 
of  bonds  at  or  below  par. 

Compromise  (Red.  $10,000  yrly.) 
•8  F-A  $326,300c..Feb  1   1928 


WAYNE  COUNTY. 

Waynesboro  is  the  county  seat. 

Road  Bonds  (Red.  beg.  in  1923). 

5s  '13     ann    $100.000 1933 

TOTAL  DEBT_. ..(?) 

Population  in  1910 14,709 


WEST  POINT. 

This  city  Is  In  Clay  County.     Char- 
ter received  1872 . 

School  Building  Bonds. 

5s  '06     M-N  $30  000 Nov  1  1036 

BOND.  DEBT  May3,  1913$179,000 
Assessed  val.  '12  (3  5  act.).2,064,000 
Total  tax  rate  (per  $1,000)'12.$14.00 
Population  In  1910 4,864 


WILKINSON  COUNTY. 

Woodville  is  the  county  seat. 

Road  Bonds. 

5Hs'13  J-D   $12,000 Junel  1943 

BOND.  DEBT  Oct  1913..  $101,872 

Assessed    valuation 2,863,889 

Population  in  1910 18,075 


YAZOO  CITY. 

County  seat  of  Yazoo  County. 
Commission   gov't   defeated   Sept.   5 
1912.     V.  95,  p.  700. 

Hlectrlc  Street  Railway  Bonds. 
5s  '06     J'ne  $49,300c.J'ne  11  '14-'26 

City  Hall  Bonds. 
5s  '06  Sept    524.300c.Sep  10  '14-'26 

>Nes;ro  School   Bonds. 
5s  '08     July  $14.500c.JuIy  15  '14-29 
--S  -_-       271.100. - 

School  Bonds 

-.8  -_.     $23,500 -. 

BOND.  DEBT  Dec  1010..  $381,000 
Assessed  val.  (%  act.)  '00. .4,041, 251 
Total  tax(per  $1,000)  1909  ... $17.00 
Population  In  1910 6.796 


YAZOO-MISS.  DELTA  LEV.  DIS. 

Levee  Bonds  (Tax-exempt) . 
6s    '97  J-J  $500, 000c.      July  1  1047 

(Subject  to  call  July  1  1017.) 
4s    '02    J-J  $224. 000c... July  1  1052 

(Subject  to  call  July  1   1022.) 
4s     03    J-J  $250, 000c. ..July  1  1033 

(Subject  to  call  July  1  1018.) 
4s    '05    J-J  $500, 000c. -Jan   1    1055 

(Subject  to  call  Jan.  1  1030.) 
Refunding  Bonds  (Tax  exempt) 
4<^8'09  J-J  $325.000c        July  1   1040 
BOND.  DEBT  Oct  1913. $1. 799,000 
Assessed  val.  '13  (M  act.)  35,671,454 
Population  In  1912  (est.) 200.000 

INT.  at  Planters  Bank,  Clarksdale 


ADDITIONAL  STATEMENTS. 


In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  in  the 
State  of  Mississippi  which  are  not  represented  among  the  foregoing. 

Bonded  Floating  Assessed  Tax  per  Popu- 

Debt.        Debt.  Valuation.     $1,000  lotion 

$               $  $                 $  1910. 

Ackerman  (T).  Choctaw  Co...  47,000       2,000  ^500.000    H7.00  1,398 

Belzoni,  Washington  County.  45,700      2.000  /698.771  /10.00  1.059 


Bonded  Floating    Assessed    Tax  par  Popu- 

Debt.  Debt.     Valuation.  SI. 000.  latum, 

%  S                S                S  1910. 

Calhoun  Co  Road    Dist  No    1..  25,000    •2.762,770      

Canton  (C).  Madison  County..    87.500  None   /l. 844. 957    /1 3.00  3,929 

Centrcvlllc.  Wilkinson  County.  28.400  None         432.000     12.00  6,805 

Charleston  Separate  Son.  Dlat    35.000  25.000   /1 ,300.000 

Charleston (T), Tallahatchie  Co    40,000     1,834 

Cleveland.   Bolivar  County...   30.000    (405,266  a  10.00  1.001 

Columbia  (C).  Marlon  County.   88.500    f  1,069,332    /10.00  2,029 

Covington  Co    KoadDlst    No  2  35.000    .101.769       

Crystal  Springs  (T),  Copiah  Co.  49.000     (900.000    /13.00  1.343 

Kfllsvlllc  (C),  Jones  County...   48,500     0650.876       2.446 

Eupora  (T).  Webster  Co 25.500    (425.000      896 

Franklin  County 85.000  7,000   /2.00D.OO0  /I8.00  16,193 

Gloster.  Amite  County 44,000  None       •  700. 000   '13.00  1.486 

Oreone  County 35.000    /3.052.416       6,050 

Harrison  County 50.000  ...      .    (7.238.978  34,658 

liazlehurst,  Copiah  County...  83.800  5.000  11.263.928  112.50  2. 056 

Holly  Springs  (C),  Marshall  Co.  76.000  None        f 900. 000    /I4.00  2,192 

Houston  (T),  Chickasaw  Co..   50.900  4,000      /GO  ,.505    riO.OO  1.400 

Indlanola  (T).  Sunflower  Co..  54.000    /I. 138. 833   /11.00  1,098 

Jasper  Co.  Superv.  Dlst.  No.  5  25.0(H)     H50.000        18,498 

Jefferson  County.. 40.000  None  «3. 122.594     10.00  18.221 

Jefferson  Davis  County 60,000       None   e.i.  174. 123       12,860 

LamarCounty    51,000       None  / 5,707,858       11,741 

McComb  (C),  Holmes  County.  99.900    1,764,251      11.75  6,237 

Macon  (C),  Noxubee  County..   75,000  Nono       *982,835  *20.00  2,024 

Madison  County 87.000  None  (21.160.000  (220.00  33,506 

Magnolia.  Pike  County 62,400  None       {781.133   $15.00  1,823 

Moss  Point  (C),  Jackson  Co..  43,250       None   $1. 203. 122       3.054 

New  Albany  (C).  Union  Co...   57.000  None      {969.753   410.00  2.032 

Newton  (C).  Newton  County.   72,500    ol.001.359  a]2.50  1.878 

Noxubee  County 36,500  None   /5, 637. 598  /14.00  28.503 

Osyka,  Pike  County 30.000  1.000       $424. 296   {15.00  824 

Oxford  (T).  Lafayette  County. 11 5. 600  None   *1, 450.000  *17. 50  2.014 

Pontotoc  (C).  Pontotoc  Co...   41.000  750       (495.000  al4.00  1,277 

Port  Gibson  (C),  Claiborne  Co.  37,240  Nono   dl.  101. 268  (210.00  2.252 

Scnatobia  (T),  Tate  County..  33,100  None       *702.000   *27.50  1.275 

Sharkey  County 50,000  None  /2. 504. 735  /26.00  15.694 

Shaw  (T).  Bolivar  County 34,000  3,000       /500.000  /10.00  871 

Shelby  (T).   Bolivar  County..  34,700     e430.000       645 

Starkvllle  (T),  Oktibbeha  Co..   74,000  None  *1, 019,988  *14. 00  2,698 

Summit  (T),  Pike  County 37,000    700,000  O14.00  1.471 

Topashaw  Swamp  Land  Dist.  42,500    

Tunica  County 50.000     ft. 033. 794       18,646 

Water  Valley (O.YalobushaCo.  89,500  None  /l. 396. 552  /16.00  4,775 

Winona  (C),  Montgomery  Co.  75,000  None   *1. 250.000  (14.50  2,512 
Yallobusha  Swamp  Land  Dlst. 

No.  1 46,500  None       *102,000      

Yazoo  County 77,500 46.672 

(C)  City.     (T)  Town,    a  Total  tax.    c  State  and  countv  tax.    e  1909  fig- 
ures. 0  1910  figures.   (1911  figures.  /  1912  figures.  *1913  figs.  ■  Total  debt. 


State  of  Louisiana. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Mch.  26  1804o)__Oct.  1  1804 

Admitted  as  a  State  (Act  Feb.  20  1811) April  30  1812 

Total  area  of  State  (square  miles) 48,720 

State  Capital Baton   Rouge 

Gov.   (term  exp.  3d  Mon.  May  1916) Luther  E.  Hall 

Sec.  of  State  (term  exp.  3d  Mon.  May  1916)_Alvin  E.  Hebert 

Treasurer  (term  exp.  3d  Mon.  May    1916) L.  E.  Smith 

Aud.of  Public  Accts.  (term  exp.  May  1916) -Paul  Capdeviellee 


a  Further  provision  for  the  Government  of  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2  1805.  the 
duration  of  the  Act  of  March  26  1804  having  orlglnaly  been  confined  to  the 
period  of  one  year  from  Oct.  1  1804,  "and  to  the  end  of  the  next  session  of 
Congress  which  may  happen  thereafter." 

LEGISLATURE  meets  biennially  In  even  years  on  the  second  Monday  In 
May,  and  sessions  are  limited  to  60  days. 

HISTORY  OF   DEBT. — For  early  history  of  the  State  debt  of  Loulsl 
ana  see  'State  and  City"  Supplement  of  Apill  1894,  pages  171  and  172. 
Debt  on  which  the  State  Is  paying  Interest  Is  as  follows: 


Consol.  7%  Bonds  of  '74,  Stamped 

4%. 
4s  J-J    $ll,500c._-Jan    1  1914 

New  Bonds  (Act  of  1892) 
4s  J-J  $10,995, 100c  Jan  1  1914 


Consol.  (Consti'l)  Bonds  of '80. 
4s  J-J  1101.7000   ..Jan    1  1914 

Louisiana  Port  Commission  Bonds 

5s  '10     J-J'$3, 500, 000c     

(Not  less  than  $100,000  due  yearly 
beginning  July  1  1924.) 
•  Issued  for  the  purpose  of  constructing  wharves,  sheds,  roadways  and 
other  Improvements  necessary  for  shipping  facilities  in  the  Port  of  New 
Orleans. 

PAR  VALUE  OF  BONDS. — The  consolidated  7s,  stamped  4%.  are  for 
$100,  $500  and  $1,000.  The  Constitutional  bonds,  for  $5,  &c.  See 
•Chronicle,"  V.  68.  p.  987. 

INTEREST  on  Port  Commission  bonds  payable  at  State  Treasury;  other 
Interest  at  Wlnslow,  Lanier  &  Co.,  N.  Y.  and  by  the  fiscal  agents  of  the 
State  In  New  Orleans. 

FISCAL  AGENTS. — The  fiscal  agents  of  the  State  are  the  New  Orleans 
National  Bank,  the  Hlbernla  Bank  &  Trust  Co.  and  the  Whitney-Central 
National  Bank,  all  of  New  Orleans.  Also  the  Bank  of  Assumpt  on,  Na- 
poleonvllle,  La.;  State  National  Bank  of  New  Iberia,  La  :  First  National 
Bank  of  Shreveport,  La.;  Commercial  National  Bank,  Shreveport,  La.; 
Central  Savings  Bank  &  Trust  Co.,  Monroe,  La.;  Ruston  State  Bank, 
Ruston,  La.;  the  Bank  of  Baton  Rouge,  Baton  Rouge,  La.;  Louisiana  Nat. 
Bank,  Baton  Rouge,  La.;  Rapides  Bank,  Alexandria,  La.,  and  the  Union 
Bank  &  Trust  Co.,  Opelousas. 

TOTAL  DEBT.— The  subjoined  statement  show's  Louisiana's  total 
bonded  debt  on  Oct.  1913. 

Total  bonded  debt  bearing  interest  (not  Including  $3,500,000 
5%  La.  Port  Commission  bonds  issued  by  the  Board  of  Com- 
missioners of  the  Port  of  New  Orleans) $11,108,300 

Floating  Debt  April  11  1913 — 
Baby  bonds  (3s)  and  certificates   (Act  of   1880) ,  exclusive  of 

coupons    910,728 

Floating  debt,  warrant  and  Interest  account 344,040 

[The  Constitution  Conventional  which  convened  Nov.  10  1913  has  agreed 
upon  an  amendment  to  the  constitution  providing  for  the  refunding  of  the 
$11,000,000  bonds  maturing  Jan.  1  1914.  The  bond  article  adopted 
becomes  effective  without  being  submitted  to  a  vote  of  the  people,  and  au- 
thorizes the  Board  of  Liquidation  at  its  discretion  to  issue  1  to  50-year 
serial  gold  4J^%  bonds  on  public  advertisement,  or  temporary  5%  bonds 
running  over  5  years,  to  be  sold  with  or  tiwhout  advertisement.  It  con- 
tains no  limitation  upon  the  price  at  which  the  bonds  are  to  be  sold.  See 
V.  97,  p.  1149  and  1524. 

[On  Oct.  22  1913  the  Attorney-General  of  New  York  State  rendered  an 
opinion  holding  that  bonds  of  the  State  of  Louisiana  are  legal  investments 
for  New  York  State  savings  banks.  See  item  under  New  York  State  in 
V.  97,  p.  1227  and  1444;   also  item  under  Louisiana  in  V.  97.  p.  1367. 

In  September  1889  It  was  discovered  that  a  number  of  bonds  had  been 
fraudulently  Issued.  Part  of  these  were  subsequently  recovered,  but  $308,- 
500  consols  so  Issued  ($303,500  being  consols  of  1874  and  $5,000  Constitu- 
tional bonds)  are  still  outstanding.  The  State  considers  them  "null  and 
void,"  and  they  are  therefore  not  Included  in  the  amount  outstanding  above. 
There  are  also  $421,935  (estimated)  fraudulently  Issued  baby  bonds  out- 
standing. 

There  are,  moreover,  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  $3,953,000.  These  Include  New  Orleans  Mobile  &  Texas  6% 
bonds,  endorsed,  $875,000;  8%  State  bonds  Issued  to  said  road,  $2,500,000; 
8%  bonds  issued  to  the  N.  O.  Mobile  &  Chattanooga  RR.,  $70,000;  7.30% 
bonds  Issued  to  the  Mississippi  &  Mexican  Gulf  Ship  Canal  Co..  $260,000.  <to. 
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The  baby  bonds  In  the  table  above  were  due  In  1886.  They  were  Issued 
to  fund  certain  obligations  of  charitable  Institutions,  and  only  the  unpaid 
taxesdue  the  State  prior  to  1879  were  pledged  for  their  payment.  A  portion 
of  this  revenue,  however,  was  diverted  and  an  Act  was  passed  In  1894  pro- 
Tiding  that  in  the  discretion  of  the  Board  of  Liquidation  any  surplus  to 
the  credit  of  the  general  fund  might  be  used  in  retiring  these  bonds  at  not 
more  than  50  cents  on  the  dollar  of  their  face  value.  Including  any  and  all 
overdue  Interest.  See  -Chronicle,"  V.  68.  p.  987.  There  has  been  no  lltl 
ration  on  the  matter  since  the  Act  of  1894,  under  which  holders  of  $364,295 
bonds  have  disposed  of  same  to  the  State  at  an  average  price  of  41.25  cent« 
on  the  dollar.  In  recent  years  the  State  has  not  offered  to  make  any  fur 
ther  purchases  of  these  bonds.  V.  80,  p.  1382.  See  V.  90.  p.  1376, 
V.  94.  p.  1263. 

ASSESSED  VALUATION. — The  assessed  valuation  Is  estimated  at- 
about  60%  of  the  actual  value.  The  State  tax  (per  $1,000)  for  1912  was 
$5.45: 

Total  Assessed  I  Tola  I  Assessed  I  Total  Assessed 

Yiars.  Valuation.    1  years.  Valuation.    I  Years.  Valuation. 

1913 $578.933,71811904 $351 .018.941 1 1895 $249,621,419 

1912  .   550.517,80811903. 336,118,34811890 234,350,791 

191l"  54  1,820,34011902. 315,583.468    1885 212,725,564 

1910  527.773.950    1901 301  215.222  1 1880 177,096,459 

1908    "  52J.8U0. 478    1900. 276,659.407  1 1870 253,371.890 

1»08        ...    459.273.821  1 1899. 267,723.57211860 435,787,265 

1905 396.821,1571  I 

DEBT  LIMITATIONS,  STATE  AND  M  UNICIPAL.— The  debt  llmlta 
tlons  under  the  constitution  adopted  May  12  1898  are  contained  in  Art.  281- 
and  were  discussed  iu  the  "State  and  City"  Supplement  for  Oct.  1898.  The. 
limitation  for  municipalities  is  10%  upon  the  assessed  value  of  the  property 
of  the  municipal  corporation,  parish  or  drainage  district. 

This  section,  however,  has  been  amended  several  times  since  then.  One 
amendment,  adopted  in  Nov.  1908,  prescribes  the  manner  in  which  munici- 

§al  corporations,  parishes  and  drainage  districts  may  issue  bonds.  In  1910 
ection  281  was  again  amended,  this  time  relative  to  the  issuance  of  bonds 
for  works  of  public  improvement  by  municipal  corporations,  parishes  and 
schools,  drainage  and  sewerage  districts,  the  city  of  New  Orleans  excepted, 
and  the  assessment  of  special  taxes  to  pay  for  same.  In  1912  the  same  sec- 
tion was  further  amended.     See  V.  95,  p.  1485. 

At  the  Nov.  1906  election  two  amendments  were  adopted  relating  to 
the  issuance  of  $8,000,000  sewer  and  $200,000  school-teachers'  salary  bonds 
by  the  City  of  New  Orleans.  V.  83,  p.  1306.  In  Nov.  1908  an  amendment 
was  adopted  authorizing  the  City  of  New  Orleans  to  issue  $2,000,000  5% 
tax-exempt  Public  Belt  RR.  bonds  (V.  87,  p.  415)  and  one  authorizing 
$3,500,000  5%  Port  of  New  Orleans  bonds.  Of  the  railroad  bonds,  $300,000 
were  sold  on  June  20  1912.  V.  94,  p.  1781.  The  Port  of  New  Orleans 
bonds  have  all  been  placed  and  are  given  in  the  table  of  State  debt.  Another 
amendment,  adopted  in  1908,  alters  the  provisions  set  forth  in  an  Act  passed 
in  1906  which  authorized  New  Orlea-s  to  issue  the  $8,000,000  4%  public- 
improvement  bonds  mentioned  in  V.  93,  p.  130C.  See  City  of  New  Orleans. 
On  Nov.  8  1910  an  amendment  was  favorably  voted  authorizing  the  State 
to  issue  $11,108,300  4%  refunding  bonds. 

TAXATION  OF  MUNICIPAL  BONDS.— There  is  no  law,  the  Depart- 
ment of  State  advises  us  Jan.  2  1912,  covering  the  taxation  of  notes  or  bonds 
of  the  State  and  its  municipalities;  hence  they  are  considered  non-taxable 
The  courts  have  decided  that  the  State  as  a  sovereign  has  no  right  to  tax  its 
own  bonds. 

FIXINQ  THE  SITUS  FOR  TAXATION  OF  MORTQAOES  AT  THE 
DOMICILE  OF  HOLDER. — The  Legislature  passed  an  Act  In  1908  which 
was  approved  July  3  1908,  whereby  It  Is  sought  to  prevent  double  taxation 
by  making  mortgage  paper  and  other  evidence  of  Indebtedness  taxable 
only  at  the  situs  of  the  owner  and  holder  thereof.     V.  87,  p.  1110. 

REAL  ESTATE  MORTQAOES,  ETC. — An  amendment  adopted  in  Nov. 
1908  provides  for  the  exemption  from  taxation,  under  prescribed  conditions, 
of  loans  made  upon  mortgages  of  real  estate  and  the  notes  evidencing  such  loans, 
aDd  loans  made  by  life  insurance  companies.     V.  87,  p.  1434. 

SUPREME     COURT      DECIDES      DRAINAGE     BOND     CASES. — The 
Louisiana  Supreme  Court  on  Feb.  26  1912  and  April  22  1912  rendered  deci- 
sions which  are  considered  of  great  benefit  to  drainage  and  reclamation 
projects  in  this  State.     V.  94,  p.  644,  1200  and  1519. 
POPULATION. — 

1870 726.915 

1860 708.002 

1850 517.762 

1840 352,411 


1910 1.656,388 

1900 ..1,381,625 

1890 1.118.587 

1880 939,946 


1830 ..215,739 

1820 152,923 

1810 76,556 


The  proportion  of  the  colored  population  was  50.32%  In  1890,  against 
51.46%  In  1880,  47.2%  in  1900  and  43.1%  In  1910.  In  number,  blacks  were 
713,874  in  1910.  650,804  in  1900.  562,893  in  1890.  483,655  in  1880.  364,210 
n  1870.  350.373  in  1860.  262.271  in  1850. 
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For  reports  not  given  in  alphabetical 
ttonal  Statements"  at  end  of  this  Slate 

ALEXANDRIA. 

This  city  Is  In  Rapides  Parish. 

Commission   government  adopted 
Jan.  14  1913.     V.  96.  p.  299 

5s  "00     $73,000. 

5s  '07     55.000. 

5s  "08     32.000. 

5s  '09      40.000. 

BOND.  DEBT  Oct  1 

Floating  debt 

Sinking  fund 15,831 

Assess,  val.  '12  (1-5  act.). .2,956,498 
City  tax  ratefper  $1,000)  '12. $15. 00 
Population  In  1910.. ..11,213 

All    bonds    redeemable    after    20 
years  from  issue. 


.July  1  1940 
...May  1  1947 
...July  1  1948 
...Oct  1  1949 
'13..  $200,000 
95,000 


order  among  the  following,  see  "Addi- 

6s  '92     M-N  $199. 900c. Nov  1  1922 

(Subject  to  call  after  Nov  1  1912.) 

5s  '04     A-O  $90. 000c. .Oct    1  1954 

(Subject  to  call  after  Oct.  1  1914.) 

5s  '08      M-N  $62,700... 

BOND.  DEBT  Apr  1  '12..  $352,600 

Total  assessed  val.  1910.  ..1,762,570 

Levee  tax  (per  $1,000)  1910. .$10. 00 

INT.  at  Nat.  Bank  of  New  Orleans. 


ATCHAFALAYA    BASIN  LEVEE 
DISTRICT. 

This  district  Is  composed  of  the 
parishes  and  parts  of  parishes  as  fol- 
lows: Ascension,  Assumption,  Iberia, 
Iberville,  Lafourche,  Polnte  Coupee, 
St.  Mary,  Terrebonne  and  West  Ba- 
ton Rouge.     Bonds  are  tax-exempt. 

Ref.  Constr.  lids.  (Red.  beg.  '39). 
5s  'lilt  M  S$8.r)0  (Mine  Sept  1  1949 
BOND.  DEBT  Oct  1913.  $850,000 
Assessed  val.' 10  (3  5  act.). 24, 897. 271 
Tax  rate  per  acre  1913 2  cents 

In  addition  to  levee  taxes,  District 
receives  annually  $50,956.96  from  the 
acreage  tax  of  2  y,  cents  per  acre. 

INT.  at  .New  Orleans  Nat.  Bank. 


CADDO  LEVEE  DISTRICT. 

This  district  (P.  O.  Shreveport)  Is 
composed  of  part  of  the   Parish  of 
Caddo.     All  bonds  tax-exempt. 
5s  '01      J-J  $100,000c...Jan    1  1951 

(Subiect  to  call  after  Jan  1  1941.) 
BOND.  DEBT  Oct  1913..  $100,000 
Assessed  val.  '11  (2-5  act.).l  ,245,975 
State  &  parish  tax  (per  M)  '11  $16.90 
Levee  tax  1913  per  $1,000.       10  00 

INTEREST   payable  at   Hlbernla 
Bank  &  Trust  Co.,  New  Orleans. 


BATON  ROUOE. 

Capital  Ol  the  State  and  parish  scat 
of  East  Baton  Rouge  Parish.  Inc. 
1818.     Population  1910,  14,897. 

mission  government  approve 
.May  13  1913.     \  .  96,  i>.  I486. 

Permanent  Improv'i  Konds. 

4s  '05      J-J  $226  oooe lulv   1   H>4.r> 

(Subject    (o   call   after   July    1    IBIS.) 

4s  '09      J-J     $31,000c..Jan    1   1039 

I.  in:  ii  I    \i;r.   i   1912.(297,000 

Floating  debt 15,299 

Sinking  fund. 23,4.13 

Assessed  val.  '11   (3  5  act.)    5.000.000 
Total  tax  ratetper  $1 ,000>'l  l.$12.00 

BOSSIER  LEVEE  DISTRICT. 

This  district  Is  composed  of  part  of 
Bossier  Pariah.  Pop.  oi 


CLAIBORNE  PARISH  S.  D.  No.  13 

Post  office  is  Homer. 

Building  Bonds. 
58  '18     May  $55,000c.May  1  '14-'53 
TOTAL  DEBT (?) 

INT.  at  Homer  Nat.  Bank. 


COULEE  DE  JON  DRAINAGE 

DIST.  (P.  O.  Kaplan). 

A  district  in  Vermilion  Parish. 

Drainage  Bonds. 

5s  '12      J-J     $31,000 1919-1927 

TOTAL  DEBT  Oct  1913..    $34,000 

Assessed  valuation  (est) 360,000 

Real   value  (est.) 1,440,000 

INT.  at  Bank  of  Kaplan,  Kaplan. 


COVINGTON. 

Tlil.s  town  Is  In St.Tammany Parish. 

School  Bonds. 

.8  '12      ...     $28,000. 

5s  '13      MS     35,000.. Mar  1   '15'33 

TOTAL    DEBT. (?) 

Population  In  1910 2,600 


CROWLEY. 

This  city  is  In  Acadia  Parish.   Inc. 

7  1903.  Pop'n  1910,  5,099. 
'12      $33,000 


b 


Sewer    Bonds 

$40,063c.Deo    1  *14-'40 


1  '14-'40 


Water  Works  Bonds. 
5s  $15,886c.Dec 

School  Bonds. 

5s  423.825c.Dec    1  '14-'40 

City  bonded  debt  Mch  1912_$102,000 
Assessed  val.  '10  (M  act. )-2, 072, 190 
Total  tax  (per  $1,000)  1910-.. $14. 00 

INT.  at  Bank  of  Commerce.  N.  Y. 


CROWLEY   SIXTH   WARD   AND 
DRAINAGE  DISTRICT. 

A  district  In  Arcadia  Parish. 

5s  '10      J-J      $69. 000c 1914-1941 

(Subject  to  call  after  1930) 
BOND.  DEBT  Nov  1913.     $69,000 
Assessed  valuation  1912 2,100,195 

INT.  payable  at  Central  Trust  Co. 
of  Illinois  fn  Chicago. 


EAST   BATON   ROUGE   PARISH 
SCHOOL  DISTRICT  NO.  1. 

Post  Office  is  Baton  Rouge. 
5s  '12      F-A  S69.000r.Feb   1   '14-'22 
BOND.  DEBT  Mar  1 '13.       $69,000 

Assessed  valuation  1912 6, 14:), 542 

Actual  valuation  (est.) 11,000,000 

Population  in  1910 14,897 

INT.  at  Nat.  Bk.  of  Comm.,  N.  Y: 


FIFTH  LOUISIANA  LEVEE  DIS. 

This  district  (P.  O.  Tallulah)  Is 
composed  of  the  parishes  of  Concor- 
dia, East  Carroll,  Madison  and  Ten- 
sas.    Bonds  are  tax-exempt. 

5s    04      J-J      $69,000C.    Jan     1   1954 
(Subject  to  call  after  Jan   1 
as    00     J-J  $256.000c._July 
(Subject  to  call   after  Julvl 
5s  '02     J-J  $175, 000c... Jan 
(Subject  to  call  after  Jan  1 


1944.) 
1  1050 
1940.) 
1  1952 
1942.) 


as  "12  A-O  $250,000c..Oct  15  1962 
(Subject  to  call  beg.  Oct.  15  1952) 
BOND.  DEBT  Sept  15  1912  $750,000 
Total  assessed  val.  1911.  ..9,349,349 
(Per  $1,000-..$10  00 


Levee  tax  1911 


Per  acre 

Per  bale  cot'n 

Per  sack  rough 

rice    

Per  bush,  corn 

Per  bush,  oats 

Per  ton  on  hav 

INT.  at  New  Orleans  Nat. 


.05 
.00 

.05 
.01 
.01 
.15 

Bank. 


GUEYDAN  DRAINAGE  DIST. 

A  district  (P.  O.  Gueydan)  in  Ver- 
milion Parish. 

5s  '12      ...     $54,000 1938 

($2,000  annually) 
BOND.  DEBT  Sept  1  '13.     $54,000 

Sinking  fund 129 

Assessed  val.  1912 1,238,413 

Tax  rate  (per  $1,000)  1912 $5.00 

INT.  at  Commercial  &  Germania 
Trust  &  Sav.  Bank,  New  Orleans. 


HOMER. 

This  town  Is  In  Claiborne  Parish. 

Water  Bonds  (Red.  beg.  1930). 
5s  *10     J-J     $40. 000c. .Jan   1    1950 
TOTAL  BONDED  DEBT.        (?) 

Assessed  valuation  1910 $600,200 

Population  in  1910.. ...1,855 

INT.  at  Town  Treas.  office  or  at 
Hanover  Nat.  Bank,  N.  Y.  City. 


JACKSON  PARISH. 

Jonesboro  is  the  parish  seat. 

Court-House  &  Jail  Bonds. 

5s  '12     Feb  $65, 000c 

(Part  due  each  year  for  10  years.) 
BOND.  DEBT  Oct  1913..     $65,000 

Assessed  valuation  1913 2,847,484 

State&parish  tax(per  $1,000)'13.$15 
Population  in  1910 13,818 

INT.  payable  in  N.  Y.  or  Chicago. 


JEFFERSON    &    PLAQUEMINES 
PARISHES   DRAINAGE   DIST. 
Drainage-Improvement     Bonds. 
5s  '13      F-A$200,000c..Aug  1  '17-'52 

_S  '13      F-A   $26,500 

BOND.  DEBT  Oct  1913..  $226,500 
Assess,  val.  (est) 4,000,000 

INT.    at   Whitney   Central   Nat. 
Bank,  New  Orleans. 


JENNINGS 

This  town  Is  In  Calcasieu  Parish . 

Water- Works  Bonds. 
5s  ...     $19,500 

Sewer   Bonds. 
5s  ...    $11.700 

Building  Bonds. 
5s  ...       $7.800 

School  Bonds. 

5s  ...     $40.000 

BOND.  DEBT  Nov  1913.     $79,000 

Assessed  valuation  1913 967,830 

Total  tax  (per  $1,000)  1913.. $24. 00 
Population  In  1910 .3,925 

INT.  on  school  bonds  at  U.  S. 
Mtge.  &  Tr.  Co.,  N.  Y.;  on  others  at 
First  Nat.  Bank,  Chicago. 


LA  FAYETTE. 

This  place  Is  In  La  Fayette  Parish. 

Lt.  &  Water  Ctfs.  (Tax  exempt) . 
5s  '11      A-O   $54. 000. .Oct    1    '14-'31 
TOTAL  DEBT  Nov  1912.     $91,000 

Assessed  valuation  1911 2,506,788 

Total  tax  (per  $1,000)  191 1 ..  .$18.00 
Population  in  1910. 6,392 


LAFOURCHE  BASIN  LEVEE  DIS. 

This  district  (P.  O.  Gretna)  com- 
prises portions  of  the  following  par- 
ishes: Ascension,  Assumption,  St. 
James,  St.  John  the  Baptist,  St. 
Charles.  Jefferson,  Plaquemines  and 
Lafourche. 

Redemption  (Red.  Jan.  1  1944). 
5s  '04      J-J   $500,0(100  Jan       1       1954 
BOND.  DEBT  May  15  '13.$500,000 
Levee  tax  rate  (per  $1,000)'12    10.00 

INTEREST  payable  at  Whitney- 
Central  Nat.   Bank,  New  Orleans. 


LAKE  BORGNE  LEVEE  DIST. 

5s  '02      ...$100,000 1952-1962 

BOND.  DEBT  Oct  1913..  $100,000 

Assess,  val.  1913 6.250,000 

Levee  rate  (per  $1,000)  1913. .$10.00 
INTEREST  at  Baton  Rouge. 

LAKE   CHARLES. 

This  city  is  in  Calcasieu  Parish. 
Commission   government   adopted 
Dec.  17  1912.  V.  95,  p.  1633. 
City-Hall  Bonds. 

r$«.000c Jan  1  1914-'18 

I  ($2,000  pay.  every  even  yr.) 

112.000c Jan  1  1920-'26 

5sg'10     ($3,000  pay.  every  even  yr.) 

Jan   \    8,000c Jan  1  1928-  30 

($4,000  payable  each  year.) 

5,000c Jan  1   1932 

142, 000c Jan  1  1934- '46 

I ($6,000  pay.  every  even  yr.) 
Fire-Station  Bonds. 

f$10,000c Jan  1  1914-'32 

5sg'10  i  ($1,000  pay.  every  even  yr.) 

Jan    I    14,000c Jan  1  1934-'46 

I ($2,000  pay.  every  even  yr.) 
School  Bonds. 

5s  '12      F-A   $136,112 1914-1948 

Paving  Bonds. 
5sg'12Jan    $97, 059c. Jan   1   '14-'46 
(Part  due  each  year) 

5s  '12     Jan  $100,0000 

(Part  due  each  year) 
TOTAL  BD.  DT.  Nov  8  '13$332,000 

Assessed  valuation  1913 3,669,245 

Tax  rate  (per  $1,000)  1912 $28.00 

Population  In  1910 11.449 

INTEREST  on  the  paving  bonds 
is  payable  at  City  Treasurer's  office; 
on  other  5s  at  Inter-State  Trust  & 
Banking  Co.,  New  Orleans. 

LAKE    CHARLES    FIRST    SEW- 
ERAGE DISTRICT 

A  district  In  Calcasieu  Parish. 
5s  '11     A-O$119,000c..Apr  1  '14-'47 
TOTAL  BD.  DT.  Dee  1911. $125, 000 
Assessed  valuation  1910... 2, 522. 580 

INT.  at  Nat.  City  Bank,  N.  Y.,  or 
at  Dist.  Treasurer's  oflice. 

MONROE. 

County  seat  of  Ouachita  Parish. 
Inc.  May  4  1871.   Pop.  1910,  10,209. 

General   Improvement  Bonds 
5s  J-D    $128.000C 1939 

(Various  amounts  due  yearlyj'ne  1; 
all  subject  to  call  June  1  1924.) 
BOND.  DEBT  Mar  1913  ..$128,000 
Assessm't  debt  Mch  18  '12..  40.000 
Sinking  fund  Mch  18  1912.  .  50,000 
Assessed  val.  (2-5  act.)  '12.5,050,450 
Total  tax  (per  $1,000)  1H12     $31.00 

INT.  at  U.  S.  Mtge.  &  Tr.  Co.,N.Y. 

NEW  ORLEANS^      T.    Wolfe   Jr.. 

Sec'y  Board  of  Liquidation. 

New  Orleans  Is  co-extenslve  with 
the  parish  of  Orleans.  It  was  Incor- 
porated July  1  1852.  Commission 
form  of  government  adopted  Aug.  28 
1912.  V.  95,  p.  634.  An  amend- 
ment to  the  Louisiana  constitution 
authorizing  the  city  to  refund  its  debt 
at  a  lower  rate  of  Interest  was  adopted 
in  1892,  and  the  city  has  Issued  4% 
50- yr.  bonds  to  the  amount  of  $10,- 
000,000,  thus  enabling  lt  to  pay  all 
Its  maturing  loans  and  all  those  upon 
which  It  had  option.  The  amend- 
ment provides  that  the  Interest  tax 
collected  In  excess  of  requirements 
shall  be  divided  between  city  schools 
and  city  Improvements.  The  new 
Louisiana  constitution.  In  effect  May 
12  1898,  confirmed  these  arrange- 
ments. 

On  June  6  1899  the  city  voted  a 
special  tax  of  2  mills  for  water,  sewer 
and  drainage  purposes,  Intended  to 
provide  for  an  Issue  of  from  12  to  16 
million  bonds.  As  this  required  an 
amendment  to  the  State  constitu- 
tion, the  Legislature,  In  special  ses- 
sion, passed  a  bill  for  its  submission 
to  a  vote  of  the  people  of  the  State. 
At  this  election  the  amendment  was 
approved  and  $12,000,000  of  the 
bonds  were  awarded  In  Dec.  1900 
(V.  71,  p.  1283),  to  be  Issued  from 
time  to  time  as  the  Improvement  pro- 
gressed. The  whole  amount  Is  out. 
In  March  1903  the  validity  of  this 
Act  was  tested  In  the  Civil  District 
Court  and  affirmed.  V.  76,  p.  770. 
The  case  was  taken  to  the  State  Su- 
preme Court  and  the  validity  of  the 
Act  was  again  upheld.  V.  76,  p. 
989.  At  the  Nov.  1900  election  two 
amendments  to  the  State  constitu- 
tion In  relation  to  the  City  of  New 
Orleans  were  ratified  by  the  voters; 
one  of  these  authorized  the  city  to 
Issue  $S, 000, 000  sewer  bonds  and  the 
other  $200,000  teachers'  salary  bonds 
V^83,  p.  1306,  and  V.  87.  p.  1110. 
1434  and  1556.  $1,000,000  of  the 
sewer  bonds  were  sold  on  May  21 
1909  (V.  88.  p.  1388)  and  the  re- 
mainder ($7,000,000)  were  sold  on 
May  8  1911.  V.  92,  p.  1331.  Of  the 
teachers'  salary  bonds,  only  $198,000 
were  Issued. 

Constitutional  Bonds. 
4s'92     J-J$10.000.000c&rJuly  11942 

Floating  Debt  Bonds. 
4s  '98     A-O   $218.000...Oct  1   1948 

CJold  Bonds,  D.S.&Q.S. 
78    72      0-J    $117.000. -.July  1  1922 

Sewer  Bonds  (Tax-Exempt). 
4s   07     J-J  $8,000.000c.Jan  1  1942 
(Subject  to  call  after  Jan  1  1928) 

Premium  Bonds. 
5s  '75     J-J$2. 381.000 As  drawn 

Water  and  Sewer.       (See  above.) 

4s  '00      J-J$12.000,000cJuly  1   1950 

(Subject  to  call  July  1   1942.) 

Court-House  Bonds. 
5s'05J&J    $732. 000c. .Jan    11955 

Teachers'   Salary  Bonds. 
4s  '07     J-J     $198, 000c... Jan  1  1927 
(Subject  to  call  after  Jan  1   1917.) 

Public  Belt  RR.  Bonds. 
5s  J-J  $300,000. -July  1  '56-'5» 

(Part  duo  each  year  but  bonds  are 

subject  to  call  July  1  1939.) 


Nov.,  191  a. 


AllKANSAS-DKHT  OF  STATE. 


MM 


NEW  ORLEANS  {Con.)— 

INTEREST  Is  payable  at  City 
Hall  by  Hoard  of  Liquidation  of  City 
Debt,  and  at  the  ilseal  agency  of  the 
Board  In  New  Orleans  and  In  New 
York  by  Wlnslow.  Lanier  &  Co. 

TOTAL  DEBT.—  ,    .  .„„„ 

.lulu  1  1913.  J'llil  1  1912. 
Tot.  bd.  dt.M.f  ,o  in. iioo  $:i:(.s  1 1  .son 

In  addition  to  the  figures  of  total 
debt  givon  abovo,  there  aro  out- 
standing $300,000  5%  public  bolt 
railroad  bonds.  Thoso  bonds  are 
not  handled  by  the  Board  of  Liqui- 
dation of  City  Debt,  but  direct  by 
the     city     officials.     Interest     and 

Srinclpal  is  paid  by  City  Treasurer. 
Telthor  do  the  figures  of  bonded  debt 
includo  the  amount  of  accrued  inter- 
est on  premium  bonds,  which  on 
July  15  1913  was  $t.r>L>3.900;  July  1 
1912  it  was  $4,757,911. 

PREMIUM  BONDS. — The  pre- 
mium bonds  ($20  each)  receive  no 
Interest  till  drawn  by  lot  for  payment, 
and  then  they  receive  principal  with 
simple  interest  from  July  15  1875. 
They  also  get  a  premium  If  tfcey  hap- 
pen to  draw  a  prize,  2,352  prizes, 
aggregating  $100,000,  being  dis- 
tributed yearly  among  the  drawn 
bonds.  From  1892  to  1S95  Inclu- 
sive. 21,000  bonds  (par  value  $420.- 
000)  wore  paid  each  year,  In  two  In- 
stallments of  10,500  bonds  each,  on 
Jan.  15  and  July  15;  since  1895  bonds 
to  the  number  of  10,000  are  paid 
semi-annually — 20,000  bonds  an- 
nually. There  are  two  drawings  to 
determine  the  bonds  payable  July  15 
In  each  year,  and  they  take  place 
Jan.  31  and  April  15  next  preceding. 
The  drawings  to  determine  the  bonds 
payable  Jan.  15  take  place  July  31 
and  Oct.  15. 

The  drawings  to  determine  which 
bonds  shall  receive  prizes  (ranging 
from  $20  to  $5,000)  occur  Just  before 
the  bonds  are  paid.  Drawn  pre- 
mium bonds  are  receivable  by  the 
city  for  all  dues,  licenses,  taxes  and 
debts  of  any  description  at  their  face 
value  and  Interest. 

At  a  meeting  held  Jan.  9  1912  the 
Board  of  Liquidation  of  the  City 
Debt  declined,  upon  the  advice  of 
their  attorneys,  Dufour  &  Dufour, 
to  refund  Into  6%  bonds  the  5% 
premium  bonds  of  Sept.  1  1875. 
This  action  was  taken  In  reply  to  a 
letter  received  from  Benjamin  Ory, 
who  holds  Ave  of  the  bonds,  which 
are  for  $20  each.     See  V.  94,  p.  223. 

ASSESSED  VALUATION,  AND 
TAX  RATE— 

1913.  1912. 

$  $ 

Real  estate.  172, 01 1,940  166,666,155 
Personal...  73,447,054     68,816,411 


PLAQUEMINES    PARISH    EAST 
BANK  LEVEE  DISTRICT. 

This  district  Is  composed  of  a  por- 
tion of  Plaquemines  Parian. 
in  '02     A-O*135.000o--Oot    l    ii).r>2 

(Subject  to  call  after  Oct.  1  11)42.) 
Bs  'in  F-A  $20,()00e.  .Aug  1  1030 
(Subject  to  Oall  after  Aug  I  11120. 1 
BOND.  DEHT  Mar  1013.. $155, 000 
Assessed  valuation  1912...  249. 750 
Levee  tax  (per  $l.ooo)   1012. $  io.no 

INTEREST  payable  at  Hlbernla 
Bank  &  Tr.  Co.,  New  Orleans. 


PONTCHARTRAIN  LEVEE  DIS. 

This  district  (P.  O.  New  Orleans) 
Is  composed  of  parts  of  the  following 
parishes:  Ascension,  East  Baton 
Rouge,  Iberville,  JeHerson,  St. 
Charles,  St.  James  and  St.  John  the 
Baptist. 

«s  '1)4  M-N  $404,0000  Nov  1  1044 
BOND.  DEBT  Oct  1913.  $404,000 
Assessed  valuation  1012.  11,166,712 
Levee  tax  1912/per  $1 ,000  .  .  $10.00 
Ipermlle  onUHs$100 

INTEREST  Is  payable  at  the 
Whitney-Central  Nat.  Bk.,  New  Orl. 


Total 245,458,994  235,482,556 

Tax  (per  M)  22.00  22.00 

1911.  1910. 

Real  estate.  165, 766, 930  162,589,560 
Personal...  67,616,207     68,256,377 


Total 233.383,137  230,845,937 

Tax  (per  M)  22.00  22.00 

POPULATION.— In  1910  (Cen- 
sus), 339,075;  In  1900  (Census)  was 
287,104;  In  1890  It  was  242,039;  In 
1880  It  was  260.090;  In  1870  It  was 
191.418. 


RED  RIVER  ATCHAFALAYA  & 
BAYOU  BOEUF  LEVEE  DIST. 

This  district  Is  composed  of  the 
parishes  and  parts  of  parishes  as  fol- 
lows: Avoyelles,  Rapides  and  St. 
Landry. 

is  '00      A-O$250,000c.    Oct   1    1050 
>s  '03      MS  250,0000. -.Mob  1   1953 

(Subject  to  call  March  1  1043.) 
BOND.  DEBT  Mar  1013.  $500,000 
Assessed  valuation  1012.  .10.500.000 

Levee  tax  ratel  per  $1,000 $10.00 

1912     /per  acre 5  cents 

INTEREST  Is  payable  at  Hlbernla 
Bank  &  Trust  Co.,  New  Orleans. 


RED   RIVER  AND   BAYOU  DES 
GLAIZES  LEVEE  &  DRAIN.  D. 

P.  O.  Marksville. 

.">S  '04       M-N  $300 ,000c  Nov   15    1954 

(Subject    to   call    any    time.) 
BOND.  DEBT  Jan  1  1913. $300, 000 

Total  assessed  val .  1012 606.010 

District  tax,  per  acre  1012 5  cents 

INTEREST  Is  payable  at  Hlbernla 
Bank  &  Trust  Co.,  New  Orleans. 


SALINE  LEVEE  &  DRAIN.  DIST. 

5s  '06      F-A$100,000c Dec      1956 

BOND.  DEBT  Apr  1  1912.. $100, 000 


OPELOUSAS  SCHOOL  DISTRICT. 
A  district  in  St.  Landry  Parish. 

.S  '12      ...     $65,000 

TOTAL  DEBT (?) 


SHREVEPORT. 

Shreveport  Is  the  Parish  seat  of 
Caddo  Parish.  Incorp.  1838.  All 
bonds  are  tax-exempt.  Commission 
government  adopted  Sept.  15  1910. 
V.  91,  p.  816.  For  proposed  pur- 
chase of  local  water  plant,  see  V.97, 
p.  1304.    Population  1910,  28,015. 

Fire   Department  Bonds. 
4Ks'll  J-J     $48,000c 

Refunding  Bonds. 
4s    '10    J-J  $193 ,000c. .Jan   1    1950 

Improvement  Bonds. 
4Hsg'llM-N  $246, 000c. .May  1  1951 

Fair-Uround  Impt.  Bonds. 

4Hs'll $98,000 

BOND.  DEBT  Nov  13 '13     $585,000 

Sinkingfund 10,544 

Floating  debt  (est) 108,000 

Total  assessed  val.  1913.. 19,055, 735 

Real  value  (est.) 41,355,520 

Total  tax  (per  $1,000)  1913   $32.37  + 

INTEREST  on  bonds  of  1911  pay- 
able at  Seaboard  Nat.  Bank,  N.  Y.; 
on  all  other  bonds  In  Shreveport. 


ORLEANS  LEVEE  DISTRICT. 

This  district  (P.  O.  New  Orleans) 

oomposed  of  the  Parish  of  Orleans 
Bonds  are  tax-exempt. 

Improvement  and  Refunding  Bds 
5s  '09  J-J$3. 000, 000c. Julv  1  1959. 
(Subject  to  call  after  July  1  1929.) 
BOND.  DEBT  Oct  1913  $3,000,000 
Assessed  valuation  1913.245,458,994 
Levee  taxrate(per  $1,000)  '13. $30. 00 

INTEREST  Is  payable  at  Whitney 
Central  Nat.  Bank,  New  Orleans. 


PLAQUEMINES  PARISH  ROAD 
DIST.  No.  1  (P.  O.  Burras). 

5s  ...     $60,000... 

TOT.  BD.  DT.  Oct  1913. ..$60,665 
Assessed  valuation  1912.  657  477 
Tax  rate  (per  $1,000)  1912 $10.00 


UPPER  TERREBONNE  DR.  DIS. 

P.  O.  New  Orleans. 

Sub-Dist.  No.  1  Drain.  Bonds. 

5s  '12      s-an  $142,000 1917-1947 

(Part  due  each  year.) 
TOTAL  DEBT... (?) 


VENICE  DRAINAGE  DISTRICT. 
A  district  (P.  O.  Venice)  in  Plaque- 
mines Parish. 

5s  '13     M-S  $59,500.. Sept  6  '18-'53 
TOTAL  DEBT (?) 


VERMILION  PARISH— EIGHTH 
WARD  DRAINAGE  DIST. 

Post  Office  is  Gueydan. 

Reclamation   Bonds. 
5s  '12     M-N  $172,000  May  1  '17-'50 
TOTAL  DEBT  Oct  1913-. $172,000 

INT.  at  Interstate  Bank  &  Trust 
Co.,  New  Orleans,  and  Chicago  Sav- 
ings Bank  &  Trust  Co.,  Chicago. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions  In  the 
State  of  Louisiana  which  are  not  represented  among  the  foregoing. 


Bonded  Floating 


Debt. 
$ 
Abbeville  (C) ,  VermilionParish  36  000 
Alexandria  School  District..       42  000 

Bayou  Bijou  Dr.  Dist 60000 

Bayou-Carlin  Drainage  Dist..  36,000 

Buras  Levee  District 35  000 

Calcasieu  Parish  S.  D.  No.  2.  48  500 

Canal  Bayou  Drainage  Dist 38  000 

De  Soto  Parish 85,000 

Donaldsonville,  Ascension  Par".  56  000 

East  Carroll  Parish 48' 000 

Grand  Prairie  Levee  District.!  30*000 
Gueydan  School  District..         25  000 

Iberia  Parish 71500 

Kentwood,  Tangipahoa  Parish  7l'000 

Kentwood  Seh.  Dist 40  000 

Minden,  Webster  Parish         '_  35'000 


Debt. 
$ 

4,800 
None 


Assessed  Tax  per  Popula- 
Valuation.  $1,000      tion. 
$  $ 


d786,790 
fi.  091, 176 

"63 >",  665 

439,112 

d3, 500,000 

§581.000 

t4, 722, 788 

t778.000 

None  dl, 795, 350 


10.00 


57,562 


60.000 

15,000 

None 


dl  ,000,000 

t7,425,000 

§997,625 


65,000     2,461,015 

d950,956 
§1,138,000 


Mississippi  &  Lafourche  Dr.  D 
MorganCity(C)  St.Mary Parish.  79,500       None 
Natchitoches  Parish  S.  D_  50  000 

New  Iberia  Southern  Dr.  Dist.  60,000    '  ""738 
Opelousas,  St.  Landry  Parish.  40,000       None 
Patterson (T), St.Mary 's  Parish.  30,000       None 
Petit-Anse-Coteau  Dr.  Dist.     51  750 
Portage  Drainage  District z50'000 


None      §900,000 


tlO.OO 
§33.00 

§13".66 

dlO.OO 
§5.00 


§1,250.000      

d500.000  d22. 50 
942,747      


1910. 
2,907 


27,689 
11~637 


30,954 
3,609 

"¥,  002 

"0",  477 


4,623 
2,998 


Bonded  Floating 


Debt. 

$ 

Uavne,  Arcadia  Parish.. 32,400 

Red  River  Parish  S.  I).  No.  1.    25,000 

Huston  School  District C,.r),llil(l 

Huston  (C).  Lincoln  Parish... 233,000 
St.  Marys  Parish  5th  Ward S.D. 36,000 
Tensas  Basin  Levee  District..   65,000 

Tensas   Parish.. 00.000 

Vernon  Parish  Sch.  Dist 40.000 


Di  ht. 


None 
None 


None 

None 


Assessed   Tax  per 
Valuation.  $1,000. 

$  $ 

§527.000  dl7.50 
(1400,000  0A.Q0 
1,160,000    dl  50 


5,932,11 1 
f2.308.3l0 

1 1,000,000 


5.00 


Pop'n, 
1910. 

2.247 
"  3",377 
"17.666 


.    / 1910  figures, 
a  recent  Issue  of  bonds;  we  aro  not  Informed  as  to  what  Is  total  debt 

1 1913  figures. 


(C)  City,     c  10  cents  per  a 
nt  h 
figures,     d  1912   figures 


x  This  covers  merely 
§1911 


State  of  Arkansas- 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  of  March  2  1819)..  July  4  1819 

Admitted  as  a  State  (Act  of  June  15  1830) June  15  lx.W 

Total  area  of  State  (square  miles) 53,850 

State    Capital Litlle    Rock 

Governor  (term  expires  Jan.   1915) Geo.  W.  Hays 

Secretary  of  State  (term  exp.  Jan.  1915)..Earle  W.  Hodges 
Treasurer  (term  expires  Jan.  1915) Jno.  W.  Crocket 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
In  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF  DEBT. — For  early  history  of  the  Arkansas  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  173. 

REFUND1NO.. —  Under  the  Legislative  Act  of  1899  the  entire  debt  has 
been  refunded  by  an  Issue  of  3%  30- year  bonds,  denominations  $500  and 
$1,000,  except  $15,000  In  bonds  of  1809  and  1870,  and  the  estimated 
Interest  thereon,  amounting  to  $24  300,  which  have  not  been  presented 
(or  refunding  All  valid  6%  funding  bonds  were  called  for  payment  Dec.  1 
luoi,  those  not  presented  up  to  that  time  being  now  null  and  void. 

The  total  amount  of  bonds  outstanding  Jan.  1  1913  was  $1,250,500,  of 
which  $1,134,500  are  held  by  the  State's  School  Fund  and  $116,000  by 
the  permanent  endowment  fund  of  the  University  of  Arkansas. 

TOTAL  DEBT.  ETC.— The  bonded  debt  Jan.  1  1913  consisted  only  of 
refunding  bonds   (referred  to  above)   as  follows: 

When 

Interest.     Payable. 

Refunding   bonds 3  Sept. 

DEBT    NOT    RECOONIZED,    HOLFORDS,    ETC 
unrecognized  debt  appears  below. 

LOANS —  — Interest — Principal 

Name  and  Purpose.  P.  C.  Payable.  When  Due.  Outstanding 

Holford  funding  bonds  of  1870 6     J    &   J 

Levee  bonds 7     J    &   J 

Little  Rock  &  Fort  Smith  RR 7     A  &  O 

Memphis  &  Little  Rock  RR 7     A  &  O 

Little  Rock  Pine  Bluff  &  N.  O.  RR.  7  A  &  O 
Miss.  Oauchlta  &  Red  River  RR...  7  A  &  O 
Arkansas  Central  RR 7     A  &  0 

ASSESSED  VALUATION  AND  TAX  RATE.- 

Personal 
Years —  Real  Estate.  Property. 

1912 $296,680,870        $130,787,229 

1911 298,003,167  127,306,451 

1910 258,264,605  122,117,618 

1908... 218,187.360  108.779.967 

1906 199.378.648  102,802.915 

1905 199.331,562  100.399,315 

1902 142,774,533  81,626  580 

1900 128,084,667  73,824,116 

1893 100  809,742  72  716,742 

1892 102  449.430  72  379  406 

1886 85  750  633  54  152,058 

1876.. 61  892,881  39.971,308 

1870 63,102  304 


Maturity 
1929 


Amount. 
$1  250,500 
A   summary   of   the 


Jan 
Jan 
Jan 
Jan 


1  1900 
1  1900 
1  1900 
1  1899 
Jan  1  1900 
Jan  1  1900 
Apr   1  1900 

Total  Assessed 
Valuation. 
$427,468,099 
425,309,618 
380.382,223 
326.967.327 
302.181.563 
299,730,877 
224,401.113 
201,908,783 
173,526,484 
174,828.836 
139.902,691 
101.864.189 
94.528  843 


$1,370,000 
1,986,773 
1,000,000 
1,200,000 
1  200,000 
600,000 
1,350,000 

Tax  rate 
per  $1 .000 
$6.87J$ 
6.87H 
6.75 
6.75 
5.50 
5.50 
5.75 
5.50 
5.00 


10.00 


31.426.539 

TAXATION  OF  MUNICIPAL  BONDS. — Under  date  of  Feb.  7  1912 
the  Chairman  of  the  Arkansas  Tax  Commission,  writes  as  follows  con- 
cerning the  taxation  of  State  and  municipal  bonds: 

"We  wish  to  state  that  under  Sec.  1,  Art.  XVI.  of  our  State  constitution, 
our  State  and  municipalities  are  not  allowed  to  Issue  bonds.  Section  5  of 
the  Article  also  sets  out  the  exemption  of  this  State.  Those  exemptions 
are  also  enumerated  under  Section  6887,  Klrby's  Digest.  The  tax  In  our 
State  Is  a  general  property  tax.  There  are  very  few  exemptions;  as  cited 
above,  no  evidences  of  indebtedness  as  mentioned  by  you  are  exempt  from 
taxation. 

"In  1907  we  submitted  a  constitutional  amendment  to  our  people  asking 
that  municipalities  be  allowed  to  Issue  bonds.  It  failed  of  passage  by  an 
overwhelming  vote.  All  bonds  and  Indebtedness,  the  nature  of  which  you 
mention,  were  subject  to  assessment  and  therefore  liable  for  tax;  however, 
I  will  state  In  this  connection  that  we  have  numerous  Improvement  districts, 
such  as  schools,  levees,  bridges,  drainage,  &c,  which  under  special  Acts  are 
allowed  to  borrow  money  or  Issue  bonds  for  their  completion.  Bonds  of 
this  character  do  not  seem  to  come  clearly  under  the  prohibitory  mandate 
of  our  Constitution  and  for  that  reason  these  districts  are  allowed  to  proceed 
in  this  manner,  and  while  It  is  true  these  bonds  are  evidences  of  Indebtedness, 
they  are  not  exempt  from  taxation.  For  the  above-mentioned  constitu- 
tional reasons  our  Legislature  has  passed  no  law  allowing  State  or  munici- 
palities to  issue  bonds." 

POPULATION. — The  population  has  been  as  follows: 


1910. 
1900. 
1890. 
1880. 


.1,574,44911870 484,471 

.1,311,564    1860 .435.450 

.1,128,179    1850 209,897 

.     802,525  1 1840 97,574 


1830 30,388 

1820 14,255 

1810 1,062 


The  proportion  of  the  colored  population  was  28.1%  In  1910,  28%  In  1900, 
27.59%  in  1890  and  26.25%  in  1880.  In  numbers  .blacks  were  442,891 
in  1910,  366,856  in  1900.  311.227  In  1890.  210.666  In  1880,  122.169  In 
1870.  111,259  In  1860,  47.708  in  1850. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ARKANSAS. 


NOTE, 
below,  see 

AEGENTA  SCHOOL  DIST. 

..  '09      ...     $14,000 

_.  '12      ...       90.000 

BOND.  DEBT  Oct  1913_._$104,000 
INT.  at  St.  Louis  Union  Trust  Co. 
and  Commonwealth  Trust  Co.,  both 
of  St.  Louis. 


-For  debts  of  civil  divisions  not  found  among  the  statements  given 
'Additional  Statements"  at  the  end  of  this  State. 

CENTRAL  CLAY  DRAIN.   DIST. 

This  district  (P.  O.  Piggott)  is  in 
Clay  County. 
5J^s'13  ...  $500.000 

TOTAL  DEBT  Nov  11  '13. $500,000 


ASHLEY  CO.  DRAIN.  DIS.  NO.  1. 

Drainage  Bonds. 

6s  '11      J-D    $57. 000c 1915-1936 

BOND.  DEBT  May  8  '13. ..$57,000 
Assessed  val.  (2-5  act.)  '12.. .919, 674 
Tax  rate  (per  $1,000)   1912. ..55. 00 


BEAVER   BAYOU  DRAINAGE 
DISTRICT. 

._  '12   ...$150,000 

TOTAL  DEBT (?) 


Or- 


CHICOT  COUNTY. 

County  seat  Is  Lake  Village, 
ganlzed  Oct    25  1823. 

Refunding  Bonds. 
5s  '09      J-J  $246, 600c. .July  1   1929 
TOTAL  DEBT  Mar  1913. .$246, 000 

Sinking  fund  Sept  1912 35,000 

Assessed  val.  '12  (^  act.). 4,325, 517 
State&Co.tax(per$1000)1911$36.87H 
Population  In  1910  (Census).. 21 .987 

INTEREST  payable  at  Importers' 
&  Traders'  Nat.  Bank..  N.  Y.  City. 
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CLARKSVTLLE. 

ThN  town  Is  in  Johnson  County. 

Flee.  Lt..   Wat.  Wks.  &  Sewer. 

S  -15      ...     $65.000--- - 

TOTAL  DEBT  Nov  19  IS. --J65.000 
Population  in  1910.      1.450 

CONWAY. 

This  city  Is  In  Faulkner  County. 

Water- Works  Bonds. 
ta'n     J-J    $oi. 200. .Jan  1   '14-31 

Sewer  Impt.  Dist.  No.  1  Bonds. 

s  '13      ...     $40,000 

TOTAL  BON  OKI)  OEBT.         (?) 
Population  In  1910 2,794 

COUSART  BAYOU  DRAIN.  DIST. 

This  district  Is  In  Jefferson  County. 
Bonds  are  taxable. 

Drainage  Ditch  Bonds 
Cs  $65.000c_- 

(Part  due  cacti   year  for  20  year.Js 

68  '09     J-J       35.000-.- 

(Part  due  each  year  for  20  years.) 
BOND.  DK11T  July  1  1913  $97,500 
Assessed  val.  12  (X  act.). .1.620,000 
INTEREST  payable  at  Mercantile 
Trust  Co.,  St.  Louis,  and  in  N.  Y. 

COW  LAKE  DRAINAGE  DIST. 

A    district    (P.    O.    Newport)    in 
Jackson  County.  .„.„„„ 

5Hs'i3  M-SS100.000 1918-1938 

TOTAL  DEBT (?) 


HELENA  SCHOOL  DISTRICT. 
High-School-Building  Bonds. 

5Hs'll  F-A$100,000.-Aug  1  "22-'41 
BOND.  DEBT  Nov  1913..$100.000 
Assessed  valuation  1912.  ..3.325.000 

Actual  valuation  (est.) 9.373.000 

INTEREST  payable  at   Wm.   R. 
Compton  Co.,  St.  Louis,  or  Chloago. 


HOPE. 

This  place  Is  In  Hempstead  County. 

Sewer   Bonds. 

«S  '08      JD    $70.000c 1911-1931 

($3,000  and  $2,000  being  payable  In 
alternate  years.) 

Water  Bonds 

6s  '08      $60.000c 1914  1928 

BOND.  DEBT  May  14  1910  $150  000 
Assessed  val.  (3  5  act.)  '09.1,875.000 
Tut  a!  lax  ratetper  $1 ,000)  '09. $44. 00 
Population  in  1910 ..3,639 


MENA. 

This  town  is  In  Polk  County. 

Water  Bonds  (part  yearly). 
6s  '11      J-D    $57.277. .June  1  '14-'29 
BOND    DEBT  Men  1912..     $65,000 

Total  assessed  val 1,207.985 

Population  In  1910 3.953 

INTEREST   payable   at   office  of 
Wm.  R.  Compton  Co  ,  St.  Louls. 


CRAIOHEAD  CO.  DRAIN.  DISTS 

Jonesboro  Is  the  county  scat. 

Drainage  District  Bonds. 

.s  ...    5151.500 Various.. 

County  has  no  general  bonded  debt. 
DRAIN.  DEBT  Nov  6  '13.  $151,500 
Assessed  valuation  1911..  7.380,169 
State&Co.tax(per  $1,000)  '13.511.78 
Population  in  1910 27,627 

CRAWFORD   CO.   LEVEE   DIST. 

Van  Buren  Is  the  county  seat. 

Levee    Bonds. 
6se'll  M-N  $175.000. May  1  '17-'35 
TOT.  BD.  DT.  Oct  1913. ..$173 .000 

Assessed  valuation  1911 359,395 

Tax  rate  (per  51.000)  1913. -.550.00 
Population  in  1910 23,942 

INTEREST  is  payable  at  Wm.  R. 
Compton  Co.,  St.  Louis. 

FAYETTEVILLE. 

This  city  Is  In  Washington  County. 
Incorp.  as  city  of  first  class  1905. 

Water  Bonds 
5sg'07  FA  $56.000c&r.Augl'14-'18 
(See  V.  85,  p.  299,  for  maturity.) 
BOND.  DEBT  Apr  1910-..$175.000 

Floatlngdebt   25.000 

Assessed  val. '09  (35%act.)  1,475.275 
Total  tax  (per  $1,000)  1909. ..$28. 25 
Population  Inl9i0 4,471 

INT.  payable  at  St.  Louis  Union 
Trust  Co.,  Trustee,  St.  Louis. 

FORT  SMITH. 

This  town  Is  In  Sebastian  County. 
Inc.  1842.  Commission  government 
adopted  Mar.  5  1913.   V.  96.P.810. 

Sewer  District  No.  2  Bonds. 
5s  A-OS550, 000c.  Apr  1   '23-'26 

Paving  District  No.  5  Bonds. 
5s  '09     A-OSG30.000c.Apr  1    '14-'17 

Water-Wks.  Imp.  Dist.  No.  1. 

6s '11     M-N8690,000c 1926 

(Part  each  year.) 

This  city  has  no  gen'l  bonded  debt. 
Tot  impt  dist  dt  Oct  1913  $1,870,000 
Total  assessed  val  1912.  ..15.508,544 
Total  tax  rate  (per  $1,000)  '12. $25.87 
Population  in  1910 23,975 

INT.  on  water  bonds  at  Mercantile 
Tr.  Co.,  St.  Louis;  on  others  at  Cen- 
tral Trust  Co.,  Chicago. 


FORT  SMITH  SPECIAL  SCH.  D. 

Building  and  Equipment  Bonds. 

5s  '10     J-J  5200,000c 1915-1930 

(Part  every  5  years) 
Bonds  are  subject  to  call  at  any  In- 
terest-paying period. 

Bb  '13     J-J  5150,000c    

BOND.  DEBT  Oct  1913. ..5350,000 

Sinking  fund 50,000 

Assess,  val.  '13  (2-5  act.) 

(est.) .14,000,000 

School  tax  (per  $1,000)  1913. ..$7. 00 
Population  in  1913  (est.) 30,000 

INT    at  Mercantile  Tr.  Co.,  St.  L. 


HOT  SPRINGS  SCHOOL  DIST. 

A  district  In  Garland  Co. 

Building  Bonds  (tax-exempt) . 

5s  g  A-O   *$90.000o    1922 

5s  g '08  A-O    *50.0000    1923 

6s  g '08  A-O      *9,000c 1922 

(Subject  to  call.) 
5Hs'12  M-S   $85,000. -Sept  1  '22-'36 

(Part  due  each  year.) 
BOND.  DEBT  June  1  '13.  $222,000 
Assessed  val.  '12  (1-3  act.).8,000,000 
Sch.  tax  rate  (per  51.000)  '12. .57. 00 
Population   In    1911    (est.) 14.464 

*These  bonds  are  subject  to  call. 

INTEREST  on  590,000  Issue  pay- 
able at  Mercantile  Trust  Co.,  St. 
Louis:  other  bonds  In  St.  Louis,  Mo. 


JEFFERSON  CO.  DRAIN.  DISTS. 

Pine  Bluff  Is  the  county  seat. 

Drainage   District   No.    1   Bonds. 
6s  '12       535,000. 

Drainage   District   No.  2  Bonds. 
6s  '11     M-N  530, 000c. Nov  1  '20-'39 

Drainage   District   No     3  Bonds. 

6s  '11      M-N  547,500c    

TOTAL   DEBT — 

District  No  1 

District  No  2,  Nov  11912 

District  No  3 

Assessed valu-f Dist  No  1.. 

atlon  1911. {  Dist  No  2.. 
IDist  No  3_. 
Pop'nDist.  No.  2  (est) 1,200 

INTEREST  on  Dist.  No.  2  bonds 
Dayable  at  Miss.  Valley  Trust  Co., 
St.  Louis;  on  bonds  of  Dist.  No.  3  at 
St.  Louis  Union  Tr.  Co.,  St.  Louis. 


(?) 

30,000 
(?) 
(?) 
118,600 
(?) 


JEFFERSON  CO.  ROAD  DIST.  4. 
Pine  Bluff  is  the  county  seat. 

6s  '13         $150,000 

TOTAL  DEBT (?) 


KERSH  LAKE  DRAINAGE  DIST. 

A  district  in  Jefferson  County, 
.-s  '12   -..5150,000 

TOTAL  BOND.   DEBT.--        (?) 
Assessed  valuation  1912 304,000 


LEE  COUNTY  IMPROV.  DIST. 

Marlanna  Is  the  county  seat. 

Road    Bonds. 
SUs'll   F-A588.820.  ..Aug  1    '14-'35 
BOND.  DEBT  Mar  1  '13.. .599, 000 
Assessed    valuation    1912 -.3,594,890 
Tax  rate  (per  $1,000)   1912. -.521.25 


LINWOOD  &  AUBURN  LEV.  DIS. 
Levee    Bonds. 

6s  J-J  $100.000r     1935 

(Subject  to  call  after  192  5.) 

.s  ...    550,000 

BOND.  DEBT  May  5  1913.  5150,000 
Assess,  val.  '12  (14  act.)-. .1,600, 000 
Tax  rate  (per  51.000)   1912.  ..$15.00 


FT.  SMITH  &  VAN  BUREN  DIST. 

This  district  Is  in  Crawford  and  Se- 
bastian counties. 

Bridge-Construction  Bonds 
Ssg'll  J-J  $585, 000... Jan  1  '14-'31 
BOND.  DEBT  Oct  1913. ..$585 ,000 
Real  est.  val.  1912  (est.) $14,000,000 
Total  taxratc(per51.000)'12525.87  + 
Popul'n  of  dist.  In  1911  (est.)  .60,000 

INT.  at  Mercantile  Tr.  Co.,  St.  L. 


LITTLE  ROCK. 

This  Is  the  capital  of  the  State  and 
the  county  seat  of  Pulaski  County. 
Inc.  1834.  Pop'n  1910,  45,941. 
City  has  no  g  neral  bonded  debt. 
Floating  debt  Sept  1  1913_.$295,518 
Assess,  val.  '12  (2-5  act.). 30,420,000 
Total  tax  (per  51,000)  1913.. .$27. 38 
Total  tax  (per  $1,000)1912.520.37  + 


LITTLE  ROCK  SCHOOL  DIST. 

5s  '08      A-O   537.500. .Apr   1    '14-'28 
5s  '08      ...       51.000.. July     1     1928 

5s  '09      ...       25,000 Aug  2  1923 

5s  '11      M-N  130,000 May  1   1931 

BOND.  DEBT  May  1913.. $290,000 
School  tax  (per  $1,000)  1912.. $7. 00 
INT.  on  5s  due  July  1  1928  at  Mer- 
cantile Tr.  Co.,  St.  Louis;  others  at 
St.  Louis  Union  Trust  Co. 


GREENE  AND  LAWRENCE  COS 
DRAINAGE  DISTRICT. 
P.  O.  Paragould. 

6s  e  '11    K-AS228.000O 1916-1931 

TOT.  ill).  DT.  Mch  1913. .$228, 000 
Assessed  valuation  1912 497,000 


HELENA. 

This   city    is   in    PhlUlps   County. 
I'"     I »"     5  1856.    Pop.  '10,  8,772. 

Refunding  Bonds. 

Sa  '04      ..5148,000c 1924 

BOND.  DEBT  Apr  1  ii l r>. $148,000 

Sinking  fund  Sept  27  '12 20,000 

Assessed  valuation  1912 4,025,885 

i  about  S0%  actual  value) 
Total  tax  (per  51.000)   19 12.  .524.87 

INT.  at  Nat,  Park  Bank,  N.  Y. 

HELENA  IMPT.  DIST.  NO.  1. 

P.  o.  Helena. 

Levee-lmpt.  Bonds. 
0s  '13     .1  3  1400. OOOr        .mi  i  1D.1H 
BOND.  DEBT  Nov  1013.  .5  i 

Assess,  valuation 4,7! 

Real  value  (est) 15,000,000 

Population  in  1913  (eat.) i8,ooo 

INT.  at  st  I.ouLs  Union  Trust  Co., 
8t.  Louis 


LONG  PRAIRIE  LEVEE  DIST. 

This     district     (P.     O.     Bradley) 
Is  In  Lafayette  County. 
6s  '07     June  5125, 000c. June  1  1945 
(Subject  to  call  after  June  1   1925.) 

6s  '08      ...5100,000c Tune  11918 

(Subject  to  call  after  June  1   1928.) 
BOND.  DEBT  Oct  1913. ..5225,000 

Value  of  dist.  (official) 1.250,000 

Population  In  1913  (est.) 750 

INT.    on    6s   of   1907    payable   in 
N.  Y.  City;  others  In  Chicago. 


LONOKE  CO.  ROAD  DISTRICTS. 

Lonoke  is  tho  county  seat. 

Road  Dist.  No.  2  Bonds. 
fis    i;i     F-A$  120, 000c. Aug  1  '14-'33 

Road  Dist.  No.  3  Bonds. 
$■     1.1      I'   A    585,000c. Aug  1   '14-'33 
IIONI)  DEBT.  I  Dist..  No.  2  $120,000 

Aug.  1913  ..IDist.  No.  3       85,000 
Asstvssed  val.       IDist.  No.  2  *608,870 

11)12 \DlSt.  No.  3     715,550 

*  Represents  valuation  of  real  and 
rallraod  property. 

INT.  at  St.  Louis  Union  Trust  Co., 
trustee,  St.  Louis. 


MILLER  LEVEE  DIST.  NO.  2. 

A   district   In   Miller,    Hempstead 
and  Little  River  counties. 

6s  '11 $300, oooc. June  1  1931 

(Subject  to  call  after  June  1  1921.) 
6s  '13  J-J  $150,000c.July  1  '14-'33 
TOTAL  DEBT  July  1913. .$450, 000 
Assessed  val.  '12(Ji  act.)...  775,000 
Population  in  1913  (est.) 3.000 

INT.    at   St.    Louis   Union   Trust 
Co.,  St.  Louis. 


MISSISSIPPI  CO.  DRAIN.  DISTS. 

Osceola  is  the  county  seat. 

Drainage  Dist.  No.  8  Bonds. 
6s  '10     ...  $210,308 1914-1932 

Drainage  Dist.  No.  9  Bonds. 
5^sg'12M-N$1.250.000cNovl'19-'37 

Drainage  Dist.  No.  11  Bonds. 
5^s        -..$135,000 

Drainage  Dist.  No.  12  Bonds. 
6s  M-N$30,000--Nov  1  '16-'30 

Drainage  Dist.  No.  13  Bonds. 
5V£s        .--  $125,000 

BONDED  DEBT  Oct.  1913. 

Dist.  Nos.  8  &  9... .$1,515,000 

Dist.  No.  11 135.000 

Dist.  No.  12. 30.000 

Dist.  No.  13 125.000 

INT.    on    Dist.    No.    9   bonds   at 
Harris  Trust  &  Sav.  Bank,  Chicago. 


MONTICELLO  SCHOOL  DIST. 

A  district  in  Drew  County. 
6s  '13     M-N$30,000..May  1  '23-'33 
TOTAL  DEBT (?) 


OVERCUP  DRAINAGE  DIST. 

A  district  (P.O.  Newport)  in  Jack- 
son and  Woodruff  counties. 

5s    '13    ...     $85,000 1918-1933 

TOTAL  DEBT (?) 


PINE  BLUFF. 

This  city  is  in  Jefferson  County. 

Improvement  Dist.   No.  26  Bonds. 
SHs'lOF-A    S56, 000c. Feb    1    '14-'25 

TOTAL  DEBT     (?) 

Population  in  1910 15.102 

INTEREST  is  payable  at  the  Mer- 
cantile Trust  Co.,   St.   Louis. 


PLUM  BAYOU  LEVEE  DIST. 

Post  Office,  England. 

5300.000      Optional 

Refunding  (red.  aft.  May  1  1928). 
«s'08  M-N  $100.0000  Mav  1  1948 
BOND.  DEBT  May  5  '13. .$400, 000 
Assessed  val.  '12  (1-3  act.). 1,951, 790 
Taxjrate  (per$l,000)  1912 $25.00 

POINSETT  CO.  DR.  DIS.  NO.  5. 

P.  O.  Harrisburg. 
6s  '12   Sept  $205, 000c. Sept  1  '22-'41 
BOND.  DEBT  Nov  1912..  5205,000 
Real  value  of  lands  in  dist. 

(est.)    1,600,000 

INT.  atJNat.  City  Bank.  Chicago. 

PULASKI  COUNTY. 

County  seat  is  Little  Rock.  Or- 
ganized Dec.  15  1818. 

Refunding  Bonds. 
4Hs'07  J-J  $270, 000c. July  1  '14-'27 
BOND.  DEBT  Oct  1  '13.     $270,000 

Floating  debt 11.555 

Assess,  val.  '13  (2-5  act.)_47,000,000 
State&Co.tax(per$l,000)'13._$15.3a 
Population  in  1910 86,751 

INT.  at  Union  Trust  Co.,  N.  Y.  C. 


RUNNING  LAKE  DRAIN.   DIST. 

A  district  in  Randolph  County. 

6s  '13      J-J     585,000c 1919-1933 

BOND.  DEBT  Oct  1913 $85,000 

INT.     at    Commonwealth    Trust 
Co.,  St.  Louis. 


ST.  FRANCIS  DRAINAGE  DIST 

A  district   (P.  O.  Piggott)  in  Clay 
and  Greene  counties. 

6s  '09      J-J  $220.000 July  1  1929 

6s  '11      J-D    1R5. 000  ..June  1  '21-'31 
BOND.  DEBT  Jan  1  1913.  $355,000 

Sinkingfund 14.500 

Assessed  val.  '12  (H  act.). 5,450. 000 

INTEREST    is    payable    at    New 
First  Nat.  Bank,  Columbus,  Ohio. 


ST.  FRANCIS  LEVEE  DISTRICT. 

P.  O.  Randolph  Bldg.,  Memphis, 
Ten  .  Incorp.  1893.  Bonds  are 
tax-exempt.     Pop'n    1913,    101,302. 

Levee  (rea.  aft.  30  yrs.  from  issue). 

5s '10      ...  $710, 000c 1960 

"is  '03  J-J  250.000c. ..Oct  1  1943 
6s  '05     J-J     250,000c. -April  1  1945 

6s  '07      J-J     500.000c July   1   1947 

BOND.  DEBT  May  1913  $2,035,000 

Certificate  debt 275,000 

Assessed  valuation  (est.)-27,000,000 
Levee  tax  1912 16c.  per  acre 

INTEREST  payable  at  First  Nat. 
Bank,  N.  Y.,  or  Bank  of  Commerce 
&  Trust  Co.,  Memphis. 


SULPHUR  SPRINGS. 

This  town  is  in  Benton  County. 

Water  &  Elec.  Light  Bonds. 

_-S'13    ...     $25.000 

TOTAL  DEBT (?) 

Population  in  1910. 500 


TEXARKANA  SPEC.  SCH.  DIST. 

A  district  In  Miller  County.  Bonds 
are  tax-exempt.     Pop'n  1911.  8.000. 

Building  Bonds. 

5s  A-O  542.000c 1914-1927 

5s  '11  J-.T  100.000c.july  1  '13-38 
BOND.  DEBT  June  1913.  $147,000 
Assessed  val.  '11  (X.  act.).  *4,900,000 
School  tax  (per  $1,000)    19 12. .$7. 00 

♦Assessment  of  real  is  only  made 
overy  two  years. 

INTEREST  on  6s  Is  payable  in 
Texarkaua  and  5s  in  St.  Louis,  Mo., 
at  Mercantile  Trust  Co. 


WATERLOO  DRAINAGE  DIST. 

A   district    (P.   O.   Pine  Bluff)    in 
Jefferson  County. 

5^s'13  J-D   $160,000. J'ne  1  '18-'33 
BOND.  DEBT  Oct  1  1913.5160,000 

Assessed  valuation  1912 269,218 

(Assessment  20  to  50%  actual  value) 

INT .  at  St .  Louis  Union  Trust  Co . , 
St.  Louis. 


DIST.  NO.  1. 


PULASKI  CO.  DR 

Drainage  Bonds. 
6s  '09      Feb   588,500 
6s  '10     Feb      40  000 
BOND.  DEBT  Mar  1913.. 5128, 500 

INT.  on  bonds  of  1909  Is  payable 
at  Farson,  Son  &  Co.,  N.  Y.,  on 
other  bonds  at  Continental   &  Com- 


.Feb   15 
Feb  15 


19-'39 
20'39 


WESTERN  CLAY  DRAIN.  DIST. 

This  district  (P.  O.  Corning)  is  in 
Clay  County. 

Drainage  Bonds 
6s  '08     Dec  5100,000. .Dec  1 '18-'33 
BOND.  DEBT  June  20  19135280,000 

Assessed  valuation  1912 600,000 

INTEREST  Is  payable  in  Chicago, 111. 


WHITE  RIVER  LEVEE  DIST.     % 

This  district  (P.  O.  Cotton  Plant) 
is  in  Woodruff,  Monroe  and  Prairie 
counties.  All  bonds  are  tax-exempt. 
6s  '09  M-S  $160.000c.Part  yearly 
6s  '11  J-J  75, 000c. Part  yearly 
6s  g  '12  J-J         75, 000c. Part  yearly 

6s  '13      J-J     100,000c 1929-1933 

BOND.  DEBT  Oct  1913---5410.000 
Assessed  val.  '12  (^  act.), 

estimated 1 .500 .000 

Total  tax  rate  (per  $1,000)  '12.54.50 

INT.  Is  payable  at  the  Merchants 
Laclede  Nat.  Bank.  St.  Louis,  Mo. 


WYNNE. 

This   city  is  in  Cross  County. 

Sanitary  Sewer  Dist.  No.  1  Bds. 
5Hs'13  M-S  S32,000c.Sept  1  '14-'20 

Water  &  Light  Dist.  No.  2. 
5Hs'13  M-S  533.000c.Sept  1  '26-'32 
TOTAL  DEBT  Mar  1913.    $72,200 
Water  &  lignt  debt  (incl)..      40,200 

Sinkingfund 2,400 

Assessed  valuation  1912 600.000 

Actual  value  (est.) 1,000,000 

Population  In  1910.. 2,335 

INT.  at  St.  Louis  Union  Trust  Co. 


mercial  Nat.  Bank,  Chicago. 

ADDITIONAL  STATEMENTS. 

Bonded  Floating    Assessed    Tax  per 
Debt.        Debt.      Valuation.  $1,000. 
Argenta  Imp.  D.  15.  Pulaski  Co.  82,000    t/506,273 


Augusta  School  District $10,000 

Carden  Bottom  Lev.  Dist.  No.2  25,000 
Crawfordsville  School  Dist...  30.000 

Crittenden   County 75,000 

De  Queen  (T),  Sevier  County.  30.000 
Eldorado  Special  Sch.  Dist.  _.dd2, 500 
Hamburgh  (T),  Ashley  County  30,000 

Jefferson  County 56,500 

Jefferson  Co.  Levee  Dist.  No.  1  30.000 
Jefferson  Co.  Levee  Dist.  No.  3  40,000 
Jefferson  Co.  Rd.  Dist.  No.  1.  30.000 
Jonesboro  Improv't  Dist. No.  4  40,000 

Jonesboro  School  District 49,000 

Lake  Village  (T),  Chicot  Co...  25,000 

Lee   County 46,000 

Little  Rooklmp. Dist. No.  148.  .127,000 


None  /$1. 007, 043     f$700 

None *30.00 

...    rl, 500, 000      

None  *9, 200, 000       

850,000     30.00 

yl. 850, 000  j/10.00 

None       c250,0;)0  a23.75 

30,883*16,350,640      

None      (/218.000   /15.00 
None        425,000     29.00 


Pop'n. 
1910. 


22.447 
2.018 

"I~787 
52,734 


None      

None  j/3. 500,000      -- 

None         172,184       1,074 

None  *5, 484,453*20. 12+  24,252 


10.130.414       

I/:), 488. 501   1/15.88 
/l. 823.806 
t/985.000 


30.468 
19,344 


Mississippi  County 69,000 

Nevada  County. 35,000 

Newport  School  District 45,000 

Newport  Sewer  District  No.  1.  34,000 

Phillips  County.. 64.000 

Plney  Drainage  District 65,000 

Poinsett  Co.  Drain.  Dist.  No.  1  45.000 
Poinsett  Co.  Drain.  Dist.  No.  3<J1 10.000 
Prescott  (C),  Nevada  County.  45,000 

Prescott  School  District 43,000 

Rogers  School  District 

Running  Water  Drain.  Dist.. 
Russellville  (C) ,  Pope  County 

Searcy,  White  County i70,000     

Slloam  Springs  Sohool  District  25.000  800      j/538,000 

Stuttgart  School  District 50.000    j/1.600.000 

Village  Creek  Drain.  Dist 25,000    ----     

Warren  Speolal  School   Dist..  40,000     12.000  1/1.919,260     B7.00    ------ 

City.    (T)  Town,    a  Total  tax.    c  1909  figures,    d  Total  debt.   /1911 
1  values.    (/  1912  figures.    *1913  figures,   x  This  covers  merely  a  recent  Issue 
of  bonds;  we  aro  not  informed  as  to  what  is  total  debt. 


None 

None*10, 400,000 


/844.551 

None  1/1,182.988 

35,000    *900,000 

35,000    95,000 

25.000    


1/5.00 
1/18.00 


*7.00 


t/7.00 
1/7.00 


33.535 


2.705 


2.936 
2.331 


Nov.,  1913.| 
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State  of  Texas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  March  1  1845) December  29  1846 

Total  area  of  State  (square  miles) 2(15, 7S0 

State    Capital Aust i n 

Governor  (till  3d  Tuesday  in  Jan.  1915) O.  B.  Colquitt 

Secretary  of  State  (term  exp.  with  Gov.) F.  C.  Weinort 

Treasurer  (term  exp.  Jan.  1915) — J.   M.  Edwards 

Comptroller  (term  exp.  Jan.  1915) W.  P.  Lane 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January,  and  sessions  are  limited  to  60  days  at  $5  per  day  and  $2  per  day 
thereafter  without  limit. 

HISTORY  OF  DEBT. — For  history  of  the  State  debt  see  "State  and  City 
Supplement'    of  April  181)4,  pages  174  and  175. 

At  the  time  of  the  panic  In  1907  State  was    for   a    few  days   obliged  to 
suspend    cash    payments,  but  merely  because  of  Us  Inability  to  secure  cash 
from  the  31  State  depositories  with  which  theState  had  on  deposit   at    the 
time  $1,504,637  45.      See  V.  85.  p.  1289.  and  V.  86.  p.    240. 
LOANS —  When  Due. 


Frontier    Defense    Refund.    Bonds 

6<i  M-S  $201.000c<SerAprll5  1919 

Refunding  Bond*. 
5s    93     J-J  $152,000r       Optional. 
4s  '93      J-J     334.500r  May     2     1933 


Refunding   Bonds    (Continued). 
3s    '04     J-J    $288 ,000c  Jau       1       194) 

(Subject     to    call     Jan.     1909.) 
3s    06      J-J$l. 647.000. July     1      194« 

(Subject   to  call   July    1    191 1.» 

3s  "10     J-J   $1.355. 000c 1950 

(Subject  to  call  after  1930.) 


PAR  VALUE  OF  BONDS. — The  bonds  are  nearly  all  $1,000  each. 

INTEREST  Is  payable  In  New  York  and  at  the  State  treasury. 

TOTAL  DEBT.  &c.  Sept.  1   '13.  Sept.  1   '12.  Sept.  1   '11. 

Total  bonded  debt        $3,977,500      $3,977,500     $3,977,500 

Of  which  In  State  funds 3,976,200        3,976.200        3.976,200 

Leaving  amount  outstanding $1,300  $1,300  $1,300 

On  Aug.  7  1913  the  Attorney-General's  office  held  that  of  the  $2,000,000 
penitentiary  bonds,  the  sale  of  which  was  to  have  taken  place  June  2  1913, 
$1,500,000  intended  to  pay  the  debts  of  the  prison  system  were  constitu- 
tional, while  $500,000  which  it  was  proposed  to  expend  for  improvements 
were  in  violation  of  Section  9  of  Article  3  of  the  constitution .  V.  97,  p.  463. 
PERMANENT  SCHOOL  FUND.— This  fund  on  Sept.  1  1913  contained 
$104,441  27  In  cash  and  $18,815,195  70  invested  in  State,  railroad,  county 
and  city  bonds. 

ASSESSED  VALUATION   AND  TAX   RATE.— 
Years —  Heal  testate.  Personal  Property.         Total.         Tax  p.1.000 

1912 ..$$1,650,208,381     $882,501,069     $2,532,710,050      2.66  2-3 

1911 Jl, 622, 253, 998        893,378,747        2,515,632,745       2.916 

1910 Jl,  633,878, 050        754,622,074        2,388,500,124        2.066 

1908 Jl.  503.082. 341         671  040,139        2,174,122,480      2.28 

1806 863.247.269        357.912,600        1.221,159,869      3.80 

1905 829,235.687        307,787,043         1.139,022,730      3.80 

1904 788801.439        293.978,336        1.082,779.775      3.46  2-3 

1900.. 666,904.488        247,103.146  914.007,634      3.46  2-3 

1895 599.127.433        261,783.134  860,910,567      2.50 

1890 499,522,828        282.589.055  782,111,883      3.25 

1885 375,890.594        245.121.395  621.011.989      2.25 

1880 197,167.630         114,303,106  311,470,736     

1874.. 149.793,361  94,717,197  244.510,558      

J      his   I  icludp.s   valuation    of    railroads.    &c. 

Note. — In  1908  there  was  a  large  Increase  In  the  assessed  valuation,  due  to 
a  new  law  which  requires  that  property  be  assessed  at  Its  full  value. 

MUNICIPAL  AND  COUNTY  BOND  LAW.— A  State  law  approved  In 

189.1  has  done  much  to  widen  the  market  for  new  Texas  municipal  loans. 
At  present  before  any  bond  can  be  Issued  by  a  municipality  or  county  It 
must  receive  the  certificate  of  the  Attorney-General  that  It  is  a  lawful  obll 
(ration.  It  must  then  be  registered  In  the  office  of  the  State  Comptroller, 
and  when  the  bond  Is  so  Issued  Its  validity  cannot  be  questioned  except  on 
the  grounds  of  fraud  or  forgery.  The  text  of  the  law  will  be  found  In  the 
"State  and  City  Supplement  '  of  April  1895.  page  178. 

Where  the  fact  Is  known  to  us  we  have  marked  with  a  star  (•)  In  the  re- 
turns below  the  Issues  put  out  prior  to  the  enactment  of  the  above  law. 

A  law  went  Into  effect  Aug.  26  1899  compelling  counties  and  Incorporated 
towns  and  cities  to  submit  propositions  for  the  Issuance  of  bonds  [all  except 
funding  bonds  Issued  or  to  be  Issued  of  any  valid  outstanding  bonds  of 
paid  county,  town  or  city;"  also  excepting  bond  Issues  for  less  than  $2,000, 
when  "Issued  for  the  purpose  of  repairing  buildings  or  structures  for  the 
ulldlng  of  which  bonds  are  allowed  to  be  Issued")  to  a  vote  of  the  qualified 
tax-payers  before  the  Issue  can  be  submitted  to  the  Attorney-General  for 
approval  as  required  by  the  law  of  1893.     V.  69,  p.  509. 

The  Attorney-General's  department  In  May  1913  rendered  opinions 
holding  (1)  that  no  town  of  less  than  1,000  inhabitants  is  authorized  to 
Issue  bonds  and  (2)  that  road  and  school  bonds  are  subject  to  taxation. 
>.  97,  p.  310. 

CONSTITUTIONAL  AMENDMENTS.— In  November  1904  an  amend" 
ment  to  the  State  constitution  was  adopted  permitting  legislation  in  aid 
of  Internal  improvements.  This  amendment  was  given  in  full  on  pages  641 
and  642  of  "Chronicle"  of  Aug.  6  1904.  In  Nov.  1908  an  amendment  to 
Section  3  of  Article  7  of  the  constitution  was  adopted  increasing  the  amount 
of  tax  that  may  be  voted  In  school  districts  from  20  cents  to  50  cents  on 
the  $100  valuation,  and  also  providing  for  a  majority  vote  instead  of  a 
two-thirds  of  the  property  tax-paying  voters  of  such  district  to  vote  such 
tax.  V.  88,  p.  243.  A  further  amendment  to  this  section  was  adopted 
on  Aug.  3  1909.     V.  89,  p.  1022. 

TAXATION  OF  MUNICIPAL  BONDS.— We  were  advised  by  the  Attor- 
ney-General's  department  under  date  of  Dec.  12  1911  that  they  find  no  ex- 
emption In  the  Constitution  or  statutes  of  this  State  In  favor  of  bonds  or 
notes  or  other  evidences  of  Indebtedness  Issued  by  the  State  or  any  munici- 
pality. 

DECISIONS  AND  OPINIONS. — For  court  decisions  and  opinions  ren- 
dered by  the  Attorney-General's  office  from  time  to  time  affecting  bonds  of 
municipalities,  counties,  school  districts  and  drainage  districts,  see  V.  87, 
p.  112,  1254,  1557;  V.  90,  p.  515.  1188,  and  1313:  V.  91,  p.  1788;  V.  92,  p. 
406;  V.  93.  p.  1413;  V.  94,  p.  503,  719,  1520.  1578;  and  V.  97,  p.  310. 

DRAINAOE  LAW  AMENDED.— The  Governor  on  Feb.  19  1909  signed 
the  bill  passed  by  the  Legislature  providing  for  the  various  amendments 
to  the  law  relating  to  the  Incorporation  of  drainage  districts.  V.  88,  p.  578. 

INVESTMENTS  FOR  SAVINGS  BANKS.— The  Bank  Guaranty  Law- 
passed  by  the  1909  Legislature  contains  provisions  defining  the  Investments 
to  be  made  by  State  banks  or  banking  and  trust  companies  maintaining  a 
savings  department.     V.  89.  p.  1364. 

POPULATION. — The  population  of  Texas  has  been  as  follows: 

1910 3.896,54211880 1,591, 749  |  I860. 604.215 

1900 3.048,710|1870 818.57911850 212.592 

1890.    2.235,523|  | 

Of  the  total  population  In  1910.  690,020  were  blacks,  which  compares 
with  620.722  In  1900.  492.837  In  1890,  393,384  In  1880,  253.475  In  1870. 
182.931  In  1860  and  58,558  In  1850.  It  will  be  observed  that  the  proport  on 
of  the  colored  race  has  greatly  diminished,  the  ratio  for  1910  being  only 
17.7%  against  20.4%  In  1900,  22.04%  in  1890  and  larger  percentages  Id 
previous  decades 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TEXAS. 

NOTE. — For  places  not  given  in  alphabetical  order  among  the  following 
matemtnts  see  "Additional  Statements"  at  the  end  of  this  State. 


ABILENE. 

County  seat  of  Taylor  Co.    Inc.  In 
1887.    Commission  govt,  adopted  in 

1910 

Street  (Red.  beg  Aug.  1022). 
5s  '12      FA    $30, 000... Aug  15  1952 
(Subject   to  call   bog.   Aug    15    1922) 
(ilON     HI)     DT.Sept  1  191.1. $182,480 

Floating  debt 5.138 

Sinking   Hind 26,839 

Assessed  valuation  1913.$   5.553.175 
(Assiws't  abt.  00  to  75%  actual  value) 

Population  In  1910 9,204 

Total  tax  rate(por  $1 .000)  '13. $23. 65 
INT.  on  street  bonds  payable  at 
City  Treasurer's  office. 


AMAEILLO  IND    BCH.  DIST. 

A  district  In  1'ottcr  County. 

Building  Bonds 
5s  '10  Feb  $100, 000c. Feb  1  1050 
BOND.  DEBT  Nov  1913.  .$125,000 
Assessed  valuation  1913. ..8.330,290 
Son.  tax  rate  (per  $1,000)  '13.. $5. 00 
Population  in  1913 9,660 


ANDERSON  COUNTY. 

Palestine  Is  the  county  seat. 

Court -House  (Red.  beg.  1923.) 
5s  '13      A-O   $150.000. .Apr  10  1923 

Road  Dist.  No.  1  (Red.  beg.  1932). 
5s  '12  Apr  $150,000. ..Jan  1  1952 
CO.BD.  DT.May  1913..  $150,000 
Road  Dist.  debt  July  1913  150,000 
Assessed  valu-/County 13,688,600 

ation  1913.1  District...  7,319,715 
County  tax  (per  $1,000)  1911.  .$5.60 
Population  of  county,  1910 13,556 

INT.  at  Nat.  Park  Bank,  N.  Y. 


ARMSTRONG  COUNTY. 

Claude  is  the  county  seat. 

Court-House  (Red.  beg.  1916). 
5s  '11  Apr  $60.000. ..May  15  1951 
BOND.  DEBT  July  1  1913  $60,000 
Assessed  valuation  1913. ..4, 858, 141 
County  tax  (per  $1,000)  1912. .$3. 50 
Population  In  1910 2,682 


...July 
July  1 


'15-'50 

1  1952 
1932.) 


AUSTIN. 

This  is  the  capital  of  the  State  and 
the  county  seat  of  Travis  County. 
Incorporated  Dec.  27  1839. 

The  Austin  dam,  water-works,  elec- 
tric-light and  power  houses,  for  the 
building  of  which  the  water  and  light 
bonds  were  Issued,  were  destroyed  by 
the  disastrous  floods  that  visited 
Texas  In  April  1900.  V.  70,  p.  755. 
An  adjustment  of  this  debt  on  the 
basis  of  new  bonds  bearing  3%  for  5 
years,  4%  for  the  next  ten  years  and 
5%  for  the  final  15  years  was  reached 
between  the  city  and  the  bondhold- 
ers' committee.  For  details  see  V 
73,  p.  459.  All  these  bonds  have 
been  refunded  and  interest  is  being 
regularly  paid.  On  Dec.  29  1908  the 
city  voted  in  favor  of  a  new  charter 
providing  for  a  commission  govern- 
ment.    V.  88,  p.  115. 

Refunding  Bonds. 
,.s  "01  J-J$l, 472-000.. July    1    1931 
For  rate  of  Interest  see  note  above. 

School  Bonds. 
5s  '10     ...    $75,000.. July  1 
(Part  every  5  years.) 
5s  g'12  J-J     150,000 
(Subject  to  call  beg 

Sewer   Bonds. 
5sg'12  J-J  $245,000 

Street  Bonds. 
5sg  '12  J-J  $245,000.. July  1     14-'42 

Cemetery  Bonds. 
5s  g'12   J-J     $48. 000.. July  1   '14V37 

City-Hospital  (Opt.  aft.  20  yrs.) 

5s  g'12   J-J     $50,000 July  1  1952 

BOND.  DEBT  Oct  1913. $2,242,500 
Equalized  assessed  val.'12  22,299,133 
True  val.  of  prop.  '12(est.)32,500,000 
Total  tax  (per  $1,000)  1912  $16.63  + 
Populatlon  In  1910  (Census) ..29.860 

Under  the  terms  of  an  ordinance 
passed  by  the  City  Council  and  rati- 
fied by  popular  vote,  an  agreement 
was  authorized  between  the  City  Wa- 
ter Power  Co.  and  the  City  of  Austin, 
dated  Sept.  22  1911,  under  which  the 
entire  property  of  the  water  company 
will  be  owned  by  the  city  upon  the 
completion  of  the  required  payment 
of  $64,800  per  annum  for  25  years. 
The  payment  of  this  amount  is  made 
one-half  every  six  months  directly  to 
the  trustee  (New  York  Trust  Co.), 
which  pays  the  interest  and  redeems 
bonds  therefrom.  The  payments  by 
the  city  are  derived  from  the  gross 
Income  of  the  city's  water,  light  and 
power  department,  and  the  city  is  re- 
quired by  the  ordinance  to  maintain 
water,  light  and  power  rates  suffi- 
cient and  adequate  to  pay  the  in- 
stallments as  they  mature.  The 
gross  earnings  of  the  water  company 
In  1912  were  $289,387.14  and  the 
operating  expenses  $113,860.70. 


.July  1  '14-'42 


AUSTIN  COUNTY. 

Bellville  is  the  county  seat. 

Road  (Red.  after  5  yrs.  from  issue) . 
5s  '11  A-O$100,000  ...June  15  1951 
BOND.  DEBT  July  1  1913   $176,000 

Sinking  fund ..       19,093 

Assessed  valuation  1913 9,459,333 

County  tax  (per  $1,000)  1912.. $3.00 
Population  In  1910. 17,699 


BASTROP  COUNTY. 

Road  District  No.  I  Bonds. 

5s  '12      ...      $97,500 1914-1952 

Road   District  No.  2  Bonds. 

5s  '12     May  $80,000.  ..May  16  1952 

(Sublect  to  call  beg.  May  16  1922.) 

BOND,  f County  July  1 '13     $44,975 

DEBTiDistrict  No.  1..       100,000 

[District  No.  2..        80,000 

Assessed   fCounty,  1913.. 13,642, 198 

valuation  {Dis.  No.  1,  '12.  3,407,820 

1913-.(Dis.  No.  2, '12.   2,007,640 

County  tax  (per  $1,000)  '12. .$3. 20 

Population  of  county  In  1910.25,344 


BAYLOR  COUNTY. 

Seymour  Is  the  county  seat. 


Road  Bonds. 
.8  ...     $100,000 

Court-House  &  Jail  Bonds. 
_H  ...        $9.000. 

Bridge  Bonds. 

.1  ...        $5,000. 

BOND.  DEBT  Oct  1913..  $114,000 

Sinking  fund.  ..     7,500 

Assess,  val.     13  (.1  5  act.). .6, 250. 000 

StateaeOo.tu  (p«r$i,ooo)    i.i.$9.40 

Population  In  1910 8,411 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


BEAUMONT. 

County  scat  of  Jefferson  County. 
Incorp.  July    18   1881.     Commission 
government  defeated  Apr.  2  1912. 
Funding  Bonds. 


5n 

'99 

J-J  10  $14.000C. 

..Aug 

1 

1939 

in 

02 
Se 

JD  14.000c. 
werage  Bonds. 

.Dec 

1 

1942 

«s 

'02 

J-D    $62. 000c  . 

.Dec 

1 

1942 

ftfl 

'01 

J-D      75.000c. 

.June 

1 

1941 

5s 

'05 

J-J       14,000c. 

.Jan 

1 

1945 

58 

•06 

J-D      75.000... 

.Dec 

l 

1046 

..N 

•09 

J-D      47,000c  . 

.Dec 

1 

1949 

5a 

'11 

J-D      50,000... 

_l)c-c- 

1 

1951 

Bi 

•12 
Rel 

A-O  30,000... 
uncling. 

.Apr 

1 

1952 

5s 

•99  J-J  10  $13. 500c. 

.Apr 

1 

1939 

Pav 

ing  Bonds. 

58 

'01 

J-D   $40.000c. 

.June  1 

1941 

4s 

"02 

J-D      61,000c. 

.Dec 

1 

1942 

5s 

•06 

J-D      25.000... 

.Dec 

1 

1940 

Water  and  Paving  Bonds. 
5s  '98      A-O      $15.000c.Aug  1  1938 

City  Hall. 
4s  '02      J-D    135.000C .-Dec    1   1942 

School  Bonds. 


5s 

•01      M-N     $1.800c 

..Nov 

1 

1941 

5s 

'01      A-O       1,800c. 

..Oct 

1 

1941 

5s 

'01      J-D         1.800C 

.-Dec 

1 

1941 

4s 

'02     J-D      75,000c 

..Dec 

1 

1942 

5S 

•06     J-D      30,000.. 

..Dec 

1 

1946 

5a 

'09     J-D    100.000c 

..Dec 

1 

1949 

5s 

•11  J-D  25,000.. 
Market  House. 

..Dec 

1 

1951 

)S 

'<><      J    l)    42ci  ,UU0    . 

Park  Bonds. 

.  -  Dec 

1 

1947 

5s 

•12  A-O  $60,000.. 
Fire  Station. 

.-Apr 

1 

1952 

5s 

'07  J-D  $17,000. . 
Wharf  Bonds. 

..Dec 

1 

194  7 

59 

'08  J-D  $45.000. . 
Street  Bonds. 

..Dec 

1 

1948 

5s 

'09     J-D    $10.000c 

.Dec 

1 

1940 

5s 

'11      J-D      25,000.. 

..Dec 

1 

1951 

5s 

•12      A-O     00,000.. 

..Apr 

1 

1952 

5  s 

5a 


Abbatoir  Bonds. 

11      J-D    $25,000 Dec    1  1951 

Jail  Bonds. 

11     J-D   $15,000 Dec   1  1951 

BOND.  DEBT  Sept  1    13. $1 ,072,900 

Cash  and  investments 232,077 

Assess,  val.  '12  (H  act.).. 17,286, 614 
City  tax  rate  (per  $1,000)  •  12. $15. 00 
Population  In  1910  (Census).. 20. 640 
INT.  on  all  4%  bonds  due  Dec.  1 
1942  at  Seaboard  Nat.  Bank,  N.  Y., 
or  at  City  Treas.  office;  on  school  5s 
due  1941  at  City  Treas.  office;  bonds 
due  1946  at  Hanover  Nat.  Bank,  N 
Y.;  on  wharf  bonds  of  1908  at  City 
Treas.  office  or  at  Hanover  Nat.  Bk., 
N.  Y.;  on  bonds  of  1911  at  City 
Treas.  office  or  at  Chase  Nat.  Bk., 
N.  Y.;  other  bonds  at  City  Treas.  of- 
fice, Beaumont,  or  at  Nat.  City  Bank. 
N.  Y. 

All  bds.  are  red. 20  yrs.from  issue. 


BEAUMONT  NAVIO.  DIST. 

Navigation  (Red.  beg.  Nov.  1919). 
5s  '09  M-N  $493,000c..Nov  1  1949 
BOND.  DEBT  Mar  1913.     $493,000 

Sinking  fund  Mar  1912 32,500 

Assessed  valuation  1912. $34, 000, 000 
Total  tax  (per  $1,000)  1912.. .$23.89 

INT.  at  Nat.  City  Bank,  N.  Y.,  or 
at  County  Treasurer's  office. 


BELL  COUNTY. 

Belton  is  the  county  seat. 

Bridge  Bonds. 

S*4s  •07...    $20.000 1847 

5sTll      ...         1,990 1951 

(Subject    to    call    after    1921.1 
4s  '09     Apr  $39. 000-.. May  10  1948 
(Subject  to  call  after  May  10  1919.) 

Road  District  No.  1  Bonds. 
5s  '13     J-D$150,000 June  9  1953 

(Subject  to  call  $4,000  yearly.) 
CO.  BD.  DT.  July  1913..     $111,840 

Road  district  debt. 150,000 

Assessed  (County,  1913.. 29, 669 ,830 

valuation! Dist.  No.  1 1,250,000 

County  tax  (per  $1,000)  191 2.. $3 .20 
Population  of  county,  1910.. .49, 186 

INTEREST    on    refunding    bonds 
payable  at  Hanover  Nat.  Bk.,  N.  Y. 


BEXAR  COUNTY. 

San  Antonio  is  the  county  seat 

Bridge  Bonds. 
5s  '98  Apr  $7,000c.Feb  17  1938 
4s  '99  Apr  7.000c -Aug  14  1919 
4Hs'99  Apr  35.500c.Jan  10  1939 
4Hs'00  Apr  43.000c -Apr  10  1920 
4s  '04  Apr  16,000c. May  14  1944 
4s  '06     Apr     25.000c -May  19  1946 

Ref.  Court-House  (Red.  beg.1921) 
4Ks'll  A-O$208.000c--July  1  1951 

S.  A.  &  Mei.   dull  RR.  Bonds. 
4s  '99     Apr     $8, 000c -Aug  14  1939 

Q.  H.  &  S.  A.  RR.  Bonds. 
5s  '99     Apr   $199, 000c. Jan    10  1939 

Road  Bonds. 
4s  g  '03  Apr   $500, 000c. Aug    10  1943 

Court  House  Bonds. 
5a  "95     Apr   $69, 000c. .Nov  13  1935 
5s   98     A-O     18.000c.Feb    17  1938 
4s  "04     Apr  178,000c-May  14  1944 

Jail  Bonds. 
5s  "98     Apr  $10,000c.Feb    17  1938 
BOND.  DEBT  Aug  1  '13. $1,305,500 

Sinking  fund 236,000 

Assess,  val.  '12  (abt.  act.). 99 .430,648 
County  tax  rate(per$1.000)'12.$3.50 
Population  in  1910 119.676 

INT.  on  bridge  and  jail  bonds  in 
N.  Y.;  on  G.  H.  &  S.  A.  RR.  and 
road  bonds  payable  in  Austin  and 
N.  Y.;  on  $7,000  bridge  bonds  of  1899 
in  Austin  and  San  Antonio:  on  bridge 
bonds  of  1900  and  1904,  court-house 
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BEXAR  COUNTY  (Concluded). 
bonds  of  1904  and  1906  in  Austin;  and 
on   court-house   bonds   of   1895   and 
S.  A.  Sc  Mes.  G.  KR.  bds.  in  San  Ant. 

BISHOP  INDEPENDENT  S.  D. 

A  district  In  Nueces  County. 

Building  < Ked.nft.  1 0  yrs.  from  iss.) 

3s  '13      Apr   $75.000 1953 

BOND.  DEBT  July  1  1913     575,000 

Assessed  valuation 2,355.259 

Population  In  1913 2,660 

BLOOMINOTON  DBAIN.  DIST. 
A  district  In  Victoria  County. 

5s    13      A-O  $56.680 

(Due  $5,000   every   5   years.) 
TOTAL  DEBT (?) 

BONHAM. 

This   city   Is   the   county   seat   of 
Fannin   County.      Pop'n    '10,   4.844. 

Street  Bonds  (Red.  beg.  1932). 
5s  '11     J-J  $100. oou July  1  195) 

Water-Works  Bonds. 

.8  ...     $15.000.. 

5s  '11      J-J        30,000 July  1   1951 

(Subject  to  call  after  July  1   1931.) 

Refunding  Water  Bonds. 
.8  ...     $27,000 

School  Bonds. 
.3  ...     $36,000 

Railroad  Bonds. 

.8  ...       $4,400 

BOND.  DEBT  Nov  1913.  .$212,400 
Assessed  valuation  1912.  -.2  389,490 
Total  tax  ratetper  $1,000)  '12.S16  50 

INT.  on  bonds  of  1911  payable  at 
State  Treasurer's  office  In  Austin. 

BRADY. 

This   city   Is   the   county   seat   of 
McCulloch  Co.     Pop'n    10,  2,b69. 

Street  Bends  (Red.  beg.  1913.) 
5s  '08      ...     $20,000 1948 

Water-Works  (Red.  beg.  1921). 
5s  '11      Apr   $40,000..   Apr    10  1951 
TOT.  BD.  DT.  Oct  1  1913.     $60,000 

Sinking  fund 8,561 

Assess,  val.  '13  (3-5  act.)  _.l  ,600,000 
City  tax  rate  (per  $1,000)   '13. $6. 50 


5e  '12     J-J     $15,000 Jan    1  1952 

(Subject  to  call  after  Jan  1   1932) 

School  Bonds  (Red.  after  Aug.  '24) 

5S  '04       ...        $6,500 Aug   1   1944 

is  '09     J-J        15.000c. -.Jan    1    1949 

Street  Bds.  (Red.  aft.  Jan.  1929). 
5S  '09  J-J  $10.000c-  Jan  I  1»4> 
BOND.  DEBT  July  1  '13.  $138,500 

Sinking   fund 28,211 

Assessed  val. '11  (2-3  act.)  4.176.961 
Total  tax  rate(per$1.000)  '11. $20. 00 

INT.  at  State-  Treasury  and  at 
Hanover  Xat.  Bank.  N.  Y.  City. 


BRAZORIA  COUNTY. 

Angleton  Is  the  county  seat. 
4s  '11      A-O  $100,000..Apr   10  1951 
(Subject  to  call  after  Apr  10  1916) 

Road  and   Bridge   bonds. 
48  '99     Apr   $22.000c...Mch  1  1919 
4s  '99      Apr        l,9»5c..Aug   31   1919 
4s  '00     Apr        1.8U0C.  .June  12  1920 
Ss  '98     Apr        8,000c... Apr   4  1938 

(Subject  to  call  after   1909.) 
4s  "11      s-an   100.000. ..Apr  10  1951 
<SubJect  to  call  after  April  10  1916.) 
__s  ...$150,000 

Jail  Bonds  (Red.  after  1902). 
•s'97  Apr  $7.U00C-  ..Men   1  1937 

Court  House  bonds. 
«s  '95     Apr      $4,o00c_Feb    16  1915 
5s  '97     Apr      16.000c_-.Mch   1  1937 
5s  '99     Apr      48,000c.  .  -Men   1  1919 

(Subject  to  call  after  1902.) 
BOND.  DEBT  July  1  '13     $182,000 

Sinking  fund. 12,752 

Assessed  valuation  1913  18,346,755 
County  tax  (per  $1,000)  1912  ..$4.90 
Population  Id  1910 13,299 

OPTIONAL.  —  The  court-house 
bonds  are  subject  to  call  after  Qve 
years  from  date  of  issue. 

INT.  on  bonds  of  1911  In  Austin, 
Angleton  or  at  Seaboard  Nat.  Hank, 
N.  Y.  City,  other  bonds  Iti  Austin  on 
Apr.  10  of  each  year. 


BRYAN. 

This  city  is  in  Brazos  County. 

Street  Bonds  (Red.  beg.  1933). 
5s    13      ...     $25.000 1953 

Water- Works  (Red.  beg.  1933). 

5s    13      ...     $10,000 1953 

BOND.  DEBT  May  1913-  $111,800 

Floating  debt 700 

Assessed  valuation  1912-__5,943,770 
Tax  rate  (per  $1,000)  1912.. .$11 .50 
Population  in  1910 4,132 


BURLESON  CO.  IMPT.  DIS.  NO.l. 

P.  O.  Caldwell. 

3s  '09      A-O   $30,000 Aug  1  1949 

(Subject  to  call  after  Aug  1  1929) 
TOTAL  BD.  DT.  Dec  1912_$205,300 
Value,  taxable  prop,  (est.)  3,000,000 
INT.  at  County  Treas.  office. 


CALHOUN  COUNTY. 

Port  Lavaca  Is  the  county  seat. 
Road  Dist.  No.  1  (Red.  beg.  1932). 
5s  '12      A-O   $100,000.. Apr   10   1952 
Road  Dist.  No.  2  Bonds. 

5s  '13      s-an   $135,000 1953 

(Subj.  to  call  one-eighth  every  5  yrs.) 

BOND.  [County,  July  1  '13_$71,000 

DEBT{Dist.  No.l.  July'13  100,000 

[ Dist. No.2.  July  '13  135,000 

Assessed! County.  1912  ...3,848.231 

val  ../District  No.  1_. .1,755,831 

(District  No.  2__  .1. 706.443 

Tax  rate  (per  $1,000)   1912 $7.00 

Population  of  county,  1910 3,635 


CAMERON  COUNTY. 

Brownsville  is  the  county  seat. 

Drainage  Dist.  No.  I   Bonds. 
5s  '11      J-D  $204,500c.Dec   1  '16-'35 

Drainage  Dist.  No.  2  Bonds. 
__s'13    ...$120,620 

Drainage  Dist.  No.  3  Bonds. 
5s  '12   A-O  $450,000 

Road  District  Bonds. 
.s  '13      ...     $20,000 

Court-House  &  Jail  Bonds. 

5s  '11      A-O$200,000c.-Dec   10  1951 

(Subject  to  call  after  Dec  10  1921) 

CO.  BD.  DEBT  Sept '12-     $200,000 

Drain-  f Dist.  No.  1 ,  Sept '12  204,500 

age    mist.  No.  2 (?) 

debt  [Dist.  No.3,  Jan '13  450,000 
Assess,  val.  county  1912.-15,115,094 
Coun.y  tax  (per  $1,000)  1912. .$5.20 
Po-  datlonof  county  In  1910 -.27, 158 

INTEREST  on  the  drainage  bonds 
Is  payable  at  County  Treasurer's  of- 
fice or  at  Hanover  Nat.  Bk.,  N.  Y.  C. 


BRAZORIA  CO.  DRAIN.  DISTS. 

District  No.  3  Bonds. 
5s  '10      A-O   $196. 658.. Apr  10   1950 
District   No.  4   Bonds. 

5fl  ...  $124.000 

District  No.  6  Bonds. 

.8  ...  $279,000 

District  No.  6  Bonds. 

.8  ...     $80,000 

District  No.  9  Bonds. 

_S  ...     $47.533  40 

Dist.  No.  3. $2 ,341,871 
Disl .  No 
Dist.  No 
DlSt.  No 

Dist.  No 


Assessed  val- 
uation . 


.4. 


6 

,9. 


1,068,365 

1,245,602 

408,429 

250,565 


BROWN  COUNTY. 

Brownwood   is  the  county  seat. 

Road  District  No.  1  Bonds. 

.8  "09      ...  $100,000 

5a  "10      ...       50.000 1950 

(Subject   to  call   after    1930.) 
BOND.  DEBT  July  1  '13.     $156,000 
Assessed  valu    County 11 ,41(3,835 

ation  1913  Dist. No. 1  1.581,970 
County  lax  rate(per$l  ,000)  12. $2. DO 
Population  of  county,  lino  ..22,935 


CHAMBERS  COUNTY. 

An  ihuac  Is  the  county  seat. 
Road  District  Bonds. 
5s  ...$151,000 

Cojrt-House  &  Jail  Bonds. 

5s  A-O   $43,000 

BOND.  DEBT  July  1  1913  $123,000 
Road  district  debt,  (add'l)..  151,000 
Assessed  /County.  1912-.. 3, 067, 940 

valuation  \  Districts 2, 967, 043 

County  tax  rate  (per  $1 .000) 'J  2.  $7.50 
Population  of  county,  1910 4,234 


CLEBURNE. 

This  city  is  the  county  seat  of 
Johnson  County.   Pop'n  1910,  10,364 

Ref.  Bonds  (Part  every  5  years). 
5s  '06      M-N$29,000c.Nov  1   '16-'36 

Street  and  Bridge  Bonds.  -.xt 

5-i  '04      $20.000c..Sept  15  1944 

City  Hall  and  Bridge  Bonds 
5s  '09      ...       $l,996c 1948 

City  Hall  and  Fire  Station  Bonds. 
5s  '04      $5.000c  ..Sept  15  1944 

School   Bonds. 

6s  '90     $16, 000c... June  1  1930 

5s  '07      ...       75,000c 1947 

Water. Works  Bonds. 

5s  '12     J-J  $178,000 Jan    1  1952 

TOT.  DEBT  July  1  1913..  $327,996 

Sinking  fund 51 ,033 

Assessed  val.  '11  (4-5  act.). 5,550, 150 
Total  tax  rate  (per  $1 .000)'10.$13.00 

INT.  in  Austin,  Tex.,  and  at  Sea- 
board Nat.   Bank,  N.  Y. 

OPTIONAL. — All  bonds  are  sub- 
ject to  call  after  20  years  from  their 
date. 


Of 


BROWNSVILLE. 

This    city    is    the    county    scat 
Cameron  oo.     Pop'n    l  I,  10,517 

Btec trio* Light- Ex  tension  Bond*. 

Bs  115,000c 

Bs  '11      FA      16,000c.      Aug  1    1951 
(Subject  to  call  after  Aug  l    1031.) 

Water- V\  orkl  Bunds, 
•a  |1S, 'c 

5a  '11      P  A      39    Vug   1    1951 

(.Subject    ir,    call    after    Aug    1     1081.1 

Street  Bondi   Red. aft. Aug.  i  '81) 
5a  '1 1      1"  A   180,0000        Aug   1    lit.')) 

Water  and    Light  bonds. 

5s   '07      .    .     870,000c        

BOND.  DEBT  July   1    13.   % 
Assessed  valuation  Mill 

I  NT    a)   Btate  Treas.  office,  City 
Troav    office,    "i     ■•  I    Nai  . 

Bank,  N.  Y, 


COOKE   COUNTY. 

Gainesville  is  the  county  seat. 

Court-House  Bonds. 

4s  Apr$125,000c 

BOND.  DEBT  July  1  '13.  $125,990 
Assessed  valuation  1913  _  .16,085,560 
State&Co.tax(per  $1,000) '12.  $7.30  + 
Populatlon  In  1910... 26.603 

INT.  at  Nat.  Bk.  ofComm..  N.Y. 


Wharf  Bonds. 
5s  '11      A-O  $50,000c--.Oct    1  1951 

City-Hall  &  Fire-Station  Bonds. 

5s  '11      A-O  $55,000c--.Oct     1  1951 

(Subject  to  call  after  Oct   1  1921) 

Street  Bonds. 
5s  '12     A-O  $150, 000c. Apr    1  1952 
BOND.  DEBT  July  1  1913  $536,000 

Sinking  fund 29.280 

Assess,  val.  '12  (2-3  act.). .6, 256,000 
Total  tax  rate  (per  $1,000)'12.$15.00 

INT.  on  sewer  and  water- works 
bonds  at  Fourth  Nat.  Bk.,  N.  Y.;  on 
other  bonds  at  office  of  Noel-Young 
Bond  &  Stock  Co.,  St.  Louis,  Mo. 

All  bds.  red.  aft.  10 yrs.  from  issue. 


CORPUS    CHRISTI    INDEPEN- 
DENT SCHOOL  DIST. 

5s  '09     s-a     $75, 000c 1919 

5s  '10     s-a       40,000c 1950 

5s  '12      J-J       36,000 July  1   1952 

TOT.  BD.  DT.  Oct  1913.  --  $161,000 
Assessed  val.  1913  (est.). __ 6, 250, 000 
School  taxrate(per  $1,000)  '13. $5. 00 
Population  in  1913 17,560 

INT.  at  Nat.  City  Bank.  N.Y. City. 

OPTIONAL.— All    bonds    subject 
to  call  after  20  years. 


of 


Feb    1  1943 


CORSICANA. 

This   city   is   the   county   seat 
Navarro  Co.     Pop'n  '10.  9,749. 

City  Hall  Bonds. 
4s  '07     J-D    $20.000c. ..June  1  1937 

Crematory  Bonds. 
4s  '03      Feb      $5 ,000c. 

School  Bonds 
58  '89  J-J  $7,500e. 
3^8'01  J-J  25.000C 
4s  '02  J-J  13,350c. 
4s  '03  Feb  10,000- 
(Subject  to  call  after 
4s  '07  A-O  $10,000,. 
(Subject  to  call  after 

Street  Improvement  Bonds. 
8s  '90      J-J     $30, 000c.  ..July  1  1920 
5s  '13      F-A     20,000c. ..Feb   1   1953 

Sewer  Bonds. 
5a  89  J-J  $20, 000c... July  1  1919 
5s  '09  J-D  20,000-. -Dec  15  1949 
(Sublect  to  call  after  Dec.  15  1924.) 
BOND.  DEBT  Mar  1913.  $185,850 
Assessed  val.  (3-5  act.)  '12.5,587,535 
Total  tax  rate  (per  $1.000) '09. $13. 00 

INTEREST  on  the  school  3Hs  is 
payable  at  office  of  County  Treas- 
urer: on  all  other  bonds  In  New  York. 


..July  1  1919 

..Nov 

1  1931 

..Jan 

1  1932 

..Feb 

1  1943 

Feb  1 

1918.) 

..Oct 

1  1947 

Oct.  1 

1922.) 

CUERO. 

This   city   la   the   county   seat   of 
De  Witt  Co.     Pop'n  '10.  3,109. 

Sewer  (Red. aft.ZOyrs. from  issue). 

5s  '12      ...     $25,000 1952 

BOND.  DEBT  July  1  1913     $82,900 

Sinking  fund 15,767 

Assessed  valuation  1911. .-2, 836, 487 
Tax  rate  (per  $1,000)   1911 $5.90 


CULBERSON  COUNTY. 

Van  Horn  is  the  county  seat. 

County  Bonds  (assumed) . 
4s  Apr   $22,000 

Court-House  &  Jail  Bonds. 
4s  Apr    $59,000 

Funding  Warrants. 
6s  --.     $20,000 

Road  Bonds  (Red.  after  20  years). 

5s  '13      Apr   $50,000 1943 

BOND.  DEBT  Nov  1    13  ..$151 ,000 
Warrant  debt  (included) _. -     20,000 

Floating  debt 10.000 

Sinking  fund 5,691 

Assess,   val.    '13(H    act.). .4,617,206 
Population  in  1913  (est.) 3,000 

INT.  payable  at  Austin. 


5sg'flOJ-J  $62,000*0.. Jan  11921 
5s  '91  J-D  100,000'c. .June  1  1931 
4s      '02  F-A      50, 000c... Feb  1   1942 

City  Jail   Bonds. 

4s  g '06  J-J     $27, 500c Jan   1    1946 

(Subject  to  call  Jan  1   1916.) 

Water  and  Sewer  Bonds. 
4s  g  '00  J-J     $95,OO0C...July  2  1940 
4s  g '02  J-D      94,000c. ..Dec    1    1942 
(Subject  to  call  after  Dec.  1  1912.) 

Refunding  Water  Bonds. 
4s      '02  J-J     $68.000c..-Jan    11942 

Hospital  Bonds. 
4Mg'12J-J     $98, 000c. .Jan  1  '14-'52 
($2,000   In  odd  years  and  $3,000   In 

even  years.) 

City-Hall  Bonds. 
4Kg'12  M-N8200 ,000c. May  1  1952 

Former  city  of  East  Dallas. 

Street  and  Improvement  Bonds. 
6s  'S'i      J-J        fS.UOO'C    .July   1    l.ilfi 
6s  '88      J-J        19,000-c..JoU-  1    1:118 
6s  '89      J-.l  2.000-c.Julv  1    1919 

Public  School  1  Ids  Bonds. 
6s  '86  J-J  '1.  00*c  July  1  1  "in 
BOND.  DEBT  May  1  '13  $5,361,750 
Water  &  sewer  bds.  (incl.)  2,651,000 
Floating/ Water  purposes.  *294,304 
debt  ..\Park  purposes..  *50,000 
IGarbage  remov'l  3,582 

Investments  and  cash 803,389 

Assessed  valuation,  real_-69,046,700 

Assessed  val..  personal 25,786.800 

Total  val.  '13  (3-5  act.). -94 .833 .500 
Assessed  valuation  1913.107,970.206 

Tax  rate  (per  $1 ,000)  1913 $19.20 

Population  In  1900  (Census)  42.638 
Population  In  1910  (Census) .  .92.104 

♦The  receipts  of  the  water  depart- 
ment are  pledged  for  the  water  debt, 
and  the  park  debt  is  to  be  provided 
for  out  of  a  tax  levy  of  10c.  for  park 
purposes. 

INT.  on  street-impt.  5s  due  1928 
and  1929,  street  4s  due  1940  and 
1946,  public-impt.  4s  due  1944,  sew- 
erage-impt.  bonds  due  1920,  water  4s 
due  1942,  crematory  bonds,  police 
and  fire-station  bonds  and  school 
bonds  due  1944  and  1946  and  city- 
jail  bonds  at  Seaboard  Nat.  Bank, 
N.Y.  Refunding  school  4s  due  1 932 
and  street-impt.  bonds  due  Dec.  1 
1942  at  State  Treas.  office;  on  East 
Dallas  school  6s  and  street-impt.  6s 
due  1916  at  Merchants'  Laclede  Nat. 
Bank,  St.  Louis;  water  and  sewer 
bonds  at  State  Treas.  office  and  in 
city  of  Dallas;  school  bonds  due  1947 
street  bonds  of  1907.  water-works 
bonds  due  1947,  and  East  Dallas 
street  and  impt.  bonds  due  1919  In 
Dallas;  on  water-works-impt.  bonds 
due  1949  and  school  bonds  due  1949 
at  Nat.  Bank  of  Commerce  in  N.  Y.; 
bonds  of  1910,  1911  and  1912  at 
Chase  Nat.  Bank,  N.  Y.;  others  at 
New  Y'ork  Trust  Co.,   N.   Y. 

CITY  PROPERTY. — Value  of 
city  property.  Including  water-works, 
on  May  1  1912  was  $;»,994,20l. 

WATER-WORKS. — In  the  year 
1911-12  the  revenue  from  water- 
works was  $231,515. 


BROWNWOOD. 

This   city    Is    the   county 
Brown  County.   Pop'n   1910, 

Water  Bonds. 

6fl  '92      $52, 000*. .    Mob   1    1942 

5s  '07      ...       20,000  ...       ...       1941 

(Subject  to  call  after  1917.) 
Sa  '10      J.I      $20. 000c  .    Jan     1    1950 
(Subject    to    call    after    Jan     1     1930.) 


COOKE  CO.  ROAD  DIST.  NO.  1. 
Tins    district    Comprises    over    one- 
half  of  the  county  and  includes  the 
City  of  Gainesville.     The  bonds  are 
a  din  ii  obligation  of  the  district. 

9  Apt  $100, 000 Apr    1   1949 

(Subject  to  .ail  after  Aug  1  1919) 
BOND.  DEBT  July  l  1813  $100,000 
Assessed  valuation  1912. .  .0.250,535 
INT.  at  Nat.  Bk.  ofComm.,  N.  Y. 

CORPUS  CHRISTlT 

t  01  Otis  Chiistl  Is  In  Neuces  County. 
Inc.  1862.  Pop'n  1910,  K.222. 

1'iind'g  Wuu-r   Wks.  Bonds. 
hn    88  F-A    $72  .Otitic.  Aug    1   1938 

V\  ater- Works  Bonds, 
it   '09      F-A    $90, 000c... Aug   1    1949 

Sewer  Bonds. 
,)S  '09      M-N  $120.000c.Nov   1  1949 


4s  g 

'00  J-J 

4s  g 

•02  J-D 

4s  g 

'06  J-J 

4s  '07  A-O 

4  ^s 

'10  J-D 

-July 
.Dec 
.Jan 


1928 
1929 
1940 
1942 
1946 


DALLAS. 

This  is  the  county  seat  of  Dallas 
County.  Incorp.  Feb.  2  1856.  Re- 
call provision  of  city  charter  sustained 
byCourts.    V  93, p. 63;  V.94.P.862. 

Funding   Bonds. 
6s     "87  A-O  $100.000*c_Apr    1  1917 
5sg'91  J-J      182,000*0. .July  1    1931 

Sewerage   Improvement  Bonds. 
Ssg'90    J-J  $120,000*c..July  1  1920 
5sg'91    J-D    150.000*c.  -June  1  1931 
4s  '10     J-D      93,000c June  1  '14-'50 
($2,000  In  odd  years  and  $3,000  In 

even  years.) 
4}4g'12J-D   $95,550C.June  1914-'52 

Street  Improvement  Bonds. 
5sg'88  F-A$163,000*C.Aug   1 
5s      '89  J-J     137,000*0. .July  1 
25.000c.    " 
23,000c.. 
60.000C. 

85,500c .Part  yearly 
342,000c.--June  1  1950 

Water-Works  Improv't  Bonds. 
4s  '07      A-O  $478.000c Oct   1947 

(Subject  to  call  after  Oct.  1917.) 
4sg'09  M-N  450.000c.May  1   '14  "49 
(Maturity  $12,000  In  even  years  and 

$13,000  In  odd  years.) 
4s     '10  J-D    $03,000o. June  1  "14-'50 
($2,000  In  odd  years  and  $3,000  In 

even  years.) 
4H  g'12M-N  $400, 000c. May  1   1952 

Public   Impt.   Bonds. 
4s  '04      .!-J     $50 ,000c 

School  Bonds. 

4s    04      J-J      $30,0000 July 

4s  g '06  J-J     138.000c. .Jan    1 

(Subject  to  call  Jan  1  1916.) 
4s  g '06  J-J  50, 000c. .Jan  11946 
4s  g  "07  A-O  40,072c.Oct  1  '14'47 
4s  g  '09  M-N  180,000c.May  1'14'49 
4s  '10  J-D  93,000o.June  1  '14-'50 
($2,000  In  odd  years  and  $3,000  In 

even  years.) 
4s  '11      J-J  $237,744C.July  1    '14-'51 
4Hg'12  M-N195.000c.May  1  ,14-'52 

Refunding  School  Bonds. 
4s      '02  M-N  $26.000c May    1932 

Police  &  Fire  Station  Bonds. 
4s  g '02  J-D     $50.0000.-     Dec    1    1942 
4Hg'12M-N   121.000c.May  1 '14-  52 

Crematory    Bonds. 
4sg'00J-J     $10,000C-.-Julv  2 

Water    Supply 
6s      '84  J-D    $68,000*0. -Dee    1 
5s      '87  J-J        81. 000*0. . July  1 
5s      '90  J-J      148,000*O-.July  1 


DALLAS  COUNTY. 

County  seat  Is  Dallas.     Bonds  all 
Issued  under  new  municipal  bond  law. 

Court  House  Bonds  (Kef.). 
Js  '99     Apr  $12.000c.May  10  1919 

(Subject  to  call  after  Mav  10  1909.) 
Ss  '01      Apr  $37. 000c. May  20  1941 

(Subject  to  call  after  May  2!)  1906.) 
4s  '05     Apr   $40,000c.Dec    10    1920 

Bridge  Repair  Bonds. 
4s  '08     Apr    f$6.350c.Junell  192» 
\   2, 800c. Aug  10  192» 
Viaduct  and   Bridge  Bonds 
4s    09      Apr$724, 000c    Apr    10  1949 
(Subject  to  call  after  April  10  1919.) 
Road    &    Bridge   Funding   (Red. 
after  10  years  from  issue). 
4s '05      Apr   $132.000c.June  10  1945 
Apr     93, 000c. Apr    10  1949 
Apr     420,000c   Jan    2  1945 
Apr      484,0000. Sept  10  1951 
DEBT  July  1  '13.$1, 876.650 

Sinkingfund 18,044 

Assessed  valuation  1913.129,550,350 
State&Co.tax(per$l,000)'12  7.30  1-8 

Population  in  1910 135,748 

INT.  at  State  Treas.  office  or  at 
Chase  Nat.  Bank,  N.  Y.  C. 


4s  '09 
4s  '05 
4Hs'll 
BOND. 


.Jan    1  1944 


1944 
1946 


DEAP  SMITH  COUNTY. 

Hereford  Is  the  county  seat. 

County  Bonds. 
4s  Apr   $14.000... 1934 

Court-House  Warrants. 
««  '10     J-J  $100.000. .Jan    1    '14'29 
TOTAL  DEBT  Oct  1913    .  $114,000 

■Sinkingfund .-'--        3,501 

Ass'd  val.'13(abt.30%  act.)5,992.272 
State&Co.tax(pcr  $1,000)  '12.  .$6.91 
Population  In  1910 3.942 

INT.  Is  payable  at  Farson.  Son  A 
Co.,  N.  Y.  City,  and  Chicago,  III. 


1940 

1914 
1917 
1920 


DENISON.  „        , 

This  city  Is   In   Grayson   County. 

Sewer    Bonds.  .„.„ 

5s  '90      J-J     $46.000* Jan      1920 

5s  '92     J-J       25,000* Jan      1932 

Funding  Bonds. 
59  '92      J-J        $2.000* 1914 

Water-Works  (.Part  yearly). 

5s  '08      J-J   $109.000 193» 

5s  '09      J-J        40,000 1929 

5s  '10     J-J        46,000 1935 

School  Bonds.  I 

5s '92     J-J     $24,500* Jan      1922 

5s  '13     J-J     100,000. .Jan  1914-1933 

Street   Bonds. 

5s  '92     J^J     $16,500* Jon      1922 

BOND.  DEBT  July  1  '13.  .$323,000 
Assess,  val.  '13  («  act.). ..7,272  840 
Total  tax  (per  $1,000)  1912..  -$15 00 
Population  In  1910 13.632 

INT.  on  the  street,  school,  sewer 
and  funding  bonds  Is  payable  In 
Denlson;  on  all  others  In  N.  Y.  City. 

"•  Issued  prior  to  the  law  of  1893, 
which  requires  approval  and  regis- 
tration by  State  offlolato. 


Nov..  1913.J 


TEXAS-CITIES  AND  TOWNS 


I  <)5 


DENTON. 

This  city  Is  the  county  seat  of 
Denton  County.  I'op'n  1910,31,258. 
r'<  Sewer  (red.  aft.  10  yrs.from  issue). 
3sV09      J-J     $12.500 Jan    11949 

Sewer  Scrip  Warrants. 
_S  ...       $3,840, -. 

School  Bonds. 

_s  --.       $9,500... 

.8  ...        11.500 

4Hs'99   ...         8,500    ..June  19  1939 

Water-Works  Bonds. 
5s  '05      ...    $25,000 Apr    11945 

Water,  Fire  Dept.  &  Street. 
-.8  ...       $1.500 

City  Hall  &  Street  Bonds. 

.»  ...        $1,000-. -. 

Water,  Light  and  Power  Bonds 
..«  ...     $48,000 

Funding  Bonds. 
-.8  ...       $2,548 

TOTAL  DEBT  Mar  24  '13. $120,048 

Assessed  valuation  1913.  ..3,362,295 

Total  tax  (per  $1,000)  1909  ...$12.10 

INT.  at  Chase  Nat.  Bank,  N.  Y.  C 


DENTON  COUNTY. 

Denton  Is  the  county  seat. 

Funding  [red.  aft.  5  yrs.from  iss.) 
3i  "01  Apr      $31,()00c     Apr    10  1941 

Refunding  (ref.  aft.  y.yrs .  fr  issue .) 
4s  '06  Apr  $47, 000c. Oct  10  1946 
41  '06  Apr  ll.300c.-Oct  10  1940 
BOND.  DEBT  Oct  1913... $109 ,500 
Assess,  val.  '13  (abt.act.)  19,398,170 
State&Co.tax(por  $1,000)  '13$8.90  + 
Population  In  1910 $1,138 

INT.  at  office  of  State  Treasurer. 


DENTON  CO.  ROAD  DI8T.  NO.  1. 

This  dlstrlot  Is  In  Denton  County. 
5s  '11  Apr  $72,0000 ..Sept  13  1951 
(Subject  to  call  after  Sept  13  1911.) 
BOND.  DEBT  Nov  1913-. -$72,000 
Assessed  val.  of  dlst.  1912.1.700,000 

Actual  valuation  (est.) 3,000,000 

District  tax  (per  $1,000)  '12. .$2.70 
Population  of  dlst.  '12  (est.) 2.000 

INT.  payable  at  Co.  Treas.  office 
In  Denton,  State  Treas.  office  In  Aus- 
Muarst  Hanover  Nat.  Bk..  N.  Y. 


ELLIS  COUNTY. 

Waxahaohle  Is  the  county  seat. 

Boad    District  Bonds. 

U  '09      A-O$150.000. 1949 

_•  ...       299.000 

(Subject  to  call  after  1919.) 

Road  Dist.  No.  8  (red.  beg.  Oct. '22) 
i«  'It      A-O   $73.000 Oot  10  1952 

Road  Dist.  No.  9  (red.  beg.Oct/22). 

U     II      A-O$100.000 Octl01932 

TOTAL  DEBT  July  1  '13.-3963,300 
Assess,  val. '13(3-3  act. )_  .33,980,190 
StateACo.tax(per  $1,000)  '1$..$3.00 
Population  In  1910 33,819 

INT.  at  Nat.  Park  Bank,  N.  Y.  C, 
or  In  Austin. 


EL  rASO. 

This  Is  the  county  seat  of  Bl  Paso 
Oounty.     Incorp.  Juno  18  1873. 

Sewer   Buadt 

««  '98     J-J     $11.008 July  1  1911 

»S  '01      US      88,000 Sept  1  1948 

is  '00      FA      $0,000 Feb    11940 

Is  '08     seml-an. 80.000 1*41 

(Subject  to  call  after  ltis.i 

fts  '90      ...     $18,000 1920 

Ssg'12  J-D    150.000 Dec   1  1932 

(Subject  to  call  Dec  1  1912) 

Water-Works-Purchase  Beads. 
est  MO  A-O      $175. 000_  .Oot.  1  1950 
(Subject  to  call  after  Oot   1    1930.) 
h.1  Water-Wks.  Extension  Bonds. 
5a  g  '12  J-D$200,000 Dec   11932 

(Subject  to  call  Dec  1  1932) 
V  Water- Works  Compromise  Bonds. 
5«  '99      ...     $11,000 1929 

School  Bonds. 

8s  '99      FA    $10,000 Fob    1  1929 

»S  '01       FA      75.000 Feb    11941 

■a  '07     sa      100,000 July  1  1947 

(Subject  to  call  after  1927.) 

•8  '01      US      80,000 Sept  1  1941 

S*  '05      A  O      60.000 Apr    1  1945 

Is  '08  serai  an. 100,000 1948 

(Sublet  to  call  after  1928.) 
5s  '11      A-O  $50,000.  ..Oct    10  1951 
(Subject  to  call  after  Oct  10  1931.) 

Funding  Bonds. 

6s  '90      ...     $14,000 1920 

5s  '11      A-O  294, 000.. -Oct    16  1951 
(Subject  to  call  after  Oct.  18  1931.) 

Garbage   Disposal  Bonds. 

6s  '08   seml-an. $50, 000 1941 

(Subject  to  call  after  1928.) 

Str«'t  Improvement. 
tag  '05    Nov  $175.000c..Nov  1  1915 

5s  '08  semi  an  200.000  : 1848 

(Subject  to  call  after  1918.) 

5s  '08  semi  an.  100. 000 1948 

(Subject  to  call  after  1928.) 

6ag'10s-a   $110,000 1956 

(Subject  to  call  after  1930.) 

5a  g '12  J-D   $50,000 Dec  1  1952 

(Subject  to  call  Dec  1  1932) 

City  Hall   inil  Jail  Bands. 

5s '99      FA   $10,000 Feb   11920 

5s  '00      FA       10.000..      Feb    1   1940 
TOTAL  DEBT  Mar  1913  $2,205,000 

Water  debt  (incl.) 636,000 

Slnkingfund 220,380 

Assessed  valuation  1912_.32,250,450 

Tax  rate  (per$l,000)  1912 $19.00 

Population  In  1910  (Census). .39.279 


EL  PASO  COUNTY. 

.  County  seat  Is  El  Paso. 
PRoad  Bonds. 

4s>'09  A-OS2->0,000c.-Apr  10  1949 
(Subject  to  rail  after  April  10  1919.) 
5s  '13     Apr$350,000c  Apr  10  '33-'35 

Court  House  and  Jail  Bonds. 
5s  '98      Apr    $19,000c..Feb    10  1938 
58  '11      Apr       40,000c. Deo    10     1951 
(Subject  to  call  after  Dec.  10  1921.) 

Jail  Bonds 
4s  '09      Apr  $25, 000c- .Apr    10  1919 
(Subject  to  call  after  April  10  1919.) 

pfJCourt  House  Bonds. 

3s  '08     Apr  $28,000c..Apr   10  1922 


BOND.  DEBT  July  1  1913. $450 .000 

Sinking  fund  and  cash 3,31.1 

Assess,  val.  '13  (3-5  act.) .43  ,508, 960 
State  &  Co.  tax  (per$1.000)'12.$7.70 

Population  In  1910 ..52.599 

INTEREST  on  bonds  of  1!)0«.)  pay- 
able at  Chemical  Nat.  Hank  In  N.  Y. 
City  or  Ft.  Dearborn  Nat.  Hank  of 
Chicago;  other  bonds  In  Austin. 

FAYETTE  COUNTY. 

County    scat    Is    La    Grange 
Bridge  (re/.  <ift.  IQyrs.from  issue). 

Rs  '88  Oct        $13.0000.. Apr    10   1938 

5s  '86     Apr        6,000c _ 

5s  '87      Apr      41,500c 

Refunding  (red.  beg.  Apr.  1915). 
4s  '05  Apr  $4  1.000c. Apr  17  1045 
(Subjeol  to  call  after  Apr  17  1915.) 
BOND.  DEBT  July  1013__$101 ,500 

Sinking  fund 21 ,483 

Assess,  val.  '13 (abt.act. ).  19, 618,293 
Co.  tax  rate  (per  $1,000)  1912. $2. 80 
Population  In  1910 29.796 

FISHER  COUNTY. 

Roby  Is  the  county  seat. 

Court-House  (red.  beg.  in  1920). 
5s  '10      A-O   $65,000. 1050 

Road  and  Bridge  Bonds. 

4s  Apr    $19, 900c ..1943 

5s  Apr        1,999. ..1932 

BOND.  DEBT  Oct  1  '13..     $86,899 

Floating  debt 20,230 

Slnkingfund 17,652 

Assess,  val.  '13  (2-3  act.)  ..6,224,199 
State&  co.  tax  (per$l,000)'13  $12.66 + 
Population  in  1910  (Census).. 12, 596 

INT.  on  the  court-house  bonds  at 
Hanover  Nat.  Bk.,  N.  Y.;  on  4% 
road  bonds  in  Austin;  others  at  Roby. 


FLOYD  COUNTY. 

Floydala  Is  the  county  seat. 

Court-House  Bonds. 
6s  '12  Jan  $63, 000c. Jan  1  'U-'20 
BOND.  DEBT  June  1  1912.  .$70,000 
Assessed  valuation  1913.-6,544.816 
County  tax  (per  $1,000)  '12... $3. 00 
Population  In  1910 4,638 


FORT  BEND  COUNTY. 

Richmond  Is  the  oounty  seat. 

Bridge  Bonds  (red.  beg.  1911). 
5s  '11     Apr  $00,000. ..Apr   10  1951 

Road   District  No.   1  Bonds. 

3s  '10     Apr8130.000 June  1  1930 

(Subject  to  call  after  June  1   1920.) 

Road  Dist.  No.  a  Bonds. 
3s  '13     Feb  $173, 000.. Feb   10  198$ 

(Subjsct   to   call   Feb   10    1928) 
BOND.  DEBT  July  1  1913. $373, 000 

Sinking    fund 31.017 

Assessed  valuation  1913-. 14, 903, 443 
Co.  tax  rate  (per  41,000)  1911.83.90 
Population  In  1910 18.18$ 


romr  worth. 

This  city  Is  county  seat  of  Tarrant 
Co.  Incorp.  1873.  The  validity  of 
some  of  the  city  bonds  was  the  sub- 
ject of  litigation,  but  recent  decisions 
of  the  Court  of  Civil  Appeals  confirms 
their  legality.  See  V.  66,  p.  775;  V. 
67.  p.  1072,  and  V.  76.  p.  223.  The 
city  failed  to  pay  Its  Interest  due  In 
September  and  November  1899  (see 
V.  60,  p.  711),  but  In  January  1900 
paid  all  arrears.  In  December  1900 
an  appeal  was  made  to  holders  of  the 
bonds  to  oonsent  to  refunding  the 
debt  Into  new  4s  and  a  resolution  to 
aid  In  the  prooess  was  passed  by  the 
City  Counoll.  See  "Chronicle,"  V. 
72,  p.  100.  The  Legislature  of  1901 
authorised  $1,883,000  4%  40-year 
bonds  to  take  up  the  old  Issues  and 
$754,000  were  refunded;  remainder  of 
new  Issue  was  then  canceled  and  all 
further  efforts  to  refund  stopped. 

Funding   *    Imjuvimni   Bonds. 
8s  g    90  J-J   $118.800*. ..Jan    1  1920 
6s  g '92  J-J     138.000*. ..Jan    11922 

Funding  Water-Works  Bonds. 

Ssg'll     A-O$150,000 Apr  1   1951 

(Subject  to  call  after  Apr   1    1931.) 

Schoel  Bonds 
Is  g '90  J-J     $11. 000*.. .Jan    11920 

*Hs'08  J-J       50,000 July  1  1948 

tSubject  to  call  after  July  1  1928.) 
4Hsg'09U-N$800,000--.May  1  1949 
(Subject  to  call  after  May  1  1929.) 
4Hs'10  A-O  100, 000-.. Apr  13  1950 
(Subject  to  call  after  Apr  13  1930.) 
5s  '13     s-an  175.000 

Sewer  Bonds. 
$s  g  '90  U-N  $44.000*. ..May  1  1940 

4Hs'09  M-S   150,000 Sept  1  1949 

(Subject  to  call  after  Sept  1   1929.) 

Ssg'll     A-O$120.000 Apr  1   1951 

(Subject  to  call  after  Apr  1    1931.) 

Refunding   Bonds   (see  note  abore) 
4s  g  J  J  $754.000 July  1   1941 

Water  Bonds. 
$8  g  '90  U-N  $42,000*. ..May  1  1920 
6sg'92F-A  012.000*. ..Feb   1  1922 

4HS'09  M-S   275.000 Sept  1   1949 

(Subject  to  call  after  Sept.  1  1928.) 
Ssg'll  A-O$l,350,000..Apr  1  1951 
(Subject  to  call  after  Apr  1  1931.) 
5s  '13     s-an  $300,000 

Electric   Light  Bonds. 

4Hs'09  M-S   $25,000 Sept  1  1949 

5sg'll     A-O     50,000 Apr  1   1951 

General  Improvement. 
8s  g  '91  M-S  $153.000*...Mch  1  1921 

Street  (red.  aft.  20  yrs.  from  issue) . 

4Hs'08  J-J   $100.000 July  1   1948 

4Hs'09  M-N     100. 000. ..May  1  J949 

4Ms'09  M-S   135,000 Sept  1  1949 

4Hs'10  A-O  100,000. ..Apr  13  1950 
5s  '11      A-O   150,000 Apr  1   1951 

Fire  Hall  (red.  aft.  20  yrs.from  iss. 

4}^s'09  M-S   $65,000 Sept  1   1949 

5s  '11      A-O     95.000 Apr  1   1951 

Police  Station  (ted.  aft.  Apr.  '31). 
5sg'll     A-O  $35,000 Apr  1   1951 

City  Warehouse  (red.  aft.Apt.'31) 
5sg'll     A-O  $15,000 Apr   1   1951 

North  Ft.  Worth  Bonds  (assumed) 

Hospital  Bonds  (red.  aft.  1931). 
5s  '11      ...     $20,000 1951 

School  Bonds  (red.  aft.  July  1930). 
5s  '05     July  $23.000 July  1  1945 


Water-Works  (red.  aft.  Feb.  1980). 
4s  g  Feb  J 1  00,000c.  _.  Feb  1  1945 
BOND.   DEBT  Oct   1913. $5,751  ,000 

Floating  debt 100,210 

Total  assets  of  rliy  1918  .19,820,816 
Assessed  valuation,  real.  .45, 337, 1 1 5 
Assessed  val.,  personal  18,010,822 
Total  assessed  val..  I !)  I  3      84,258,937 

Tax  rate  (per  $1,000)  1013 $19.30 

Population  In  1910  (Census) .  .73.312 

int.  on  bonds  or  L913  la  payable 
at  Hanover  Nat.  Bank,  N.   Y .  City, 


FREESTONE  COUNTY. 

Fairfield  Is  the  county  seat. 

RoadDist.No.l(rc</.a/7.A/ai/1030). 

5s'10       $50,0000. .May  10  1950 

TOT.  III).  DT.  Mar  1913... $50,000 
Assessed  valuation  1913  ..  .7,859,305 
County  tax  (per  $1,000)  1912..$4.40 
Population  In  1910 20,557 

INT.  at  Farmers'  &  Merchants' 
State  Bank  of  Teague. 


GAINESVILLE. 

This  is  the  county  seat  of  Cooke 
County.  Incorporated  in  1872;  spe- 
cial charter  granted  in  1910. 

City  Hall  (red.  aft.  Nov.  1914). 
6s  '04      M-N  $25,000    ...Nov   1    1944 

Sewerage  &  Street  Improvement 

6s  '88      A-O      $5.000 Apr    1  1958 

(Subject  to  call   Apr   1    1908.) 

4s '00      A-O     $2,500 Oct    11940 

(Sublect  to  call  Oct  1   1910.) 

High  School  Bonds. 

6s  '92      J-J     $23,000 Jan    11942 

(Subject  to  call  Jan   1    1912.) 

Water-Plant-Purchase  Bonds. 
5s  '11      M-S$150,000 Men   1   1951 

(Subject  to  call  after  Mch  1  1921) 

School  House  &  Refdg.  Bonds. 

38  '98     A-O  $13,000 Oct    1  1938 

(Subject  to  call  Oct.  1  1908). 

Refunding  Street  Bonds. 

3s  '04      J-J       $7,000 July  1  1944 

(Subject  to  call  July  1   1914). 

Street  (red.  beg.  20  yrs.from  issue) 
6s  '90     A-O   $18,000 Oct    1   1940 

Funding  School  Bonds. 

6s  '86      A-O     $1.500 

BOND.  DEBT  Oct  1  1913. $245,000 

Floatlngdebt 17,147 

Slnkingfund... 17.812 

Assess,  val.  '13  (%  act.)... 4,590,575 
Total  tax  (per  $1,000)  1913  ...$14.90 
Population  In  1910 7,624 

GALTESTOlf. 

I.  H.  Kempner,  Commissioner 
Finance  and  Revenue. 

Galveston,  the  leading  seaport  of 
Texas,  Is  the  county  seat  of  Galveston 
Ceunty,  and  was  Inc.  In  March  1839. 

The  County  of  Galveston  has  com- 
pleted the  work  of  constructing  a  sea- 
wall, costing  about  a  million  aad  a 
half  dollars,  and  devised  by  a  board 
of  eminent  engineers,  to  protect  the 
city  from  Invasion  by  the  sea. 

As  a  result  of  the  great  storm  of 
September  1900.  In  which  over  7.500 
persons  were  lost  and  fully  as  many 
more  left  the  city  to  seek  employ- 
ment elsewhere,  the  population  was 
reduced  from  37,000  to  about  22,000. 
The  1910  Census  shows  that  practi- 
cally all  of  this  has  been  restored. 

Limited  Uekt  Bonds. 
5s  '81       ...     $485,800*  ...1921-1927 
38  J-J   Jl.0O9.000c   ...1932-1816 

Water    Bonds. 

$8  '96      M-N  $32. 000c 1830-1918 

5s  '11       ...       93,000c 1901 

Water,  Street  Imp.  61  City  Hall. 
58  J-J  $331. 000*c  ...1928-1916 

General    Indebtedness    Bonds. 

$8  '95      M-N  $113  000c    1910 

88  '87      A-O     189, 000c. .-Oct  1  1937 

Grade  Raising  Bonds. 
5s  '09       ...     $100,0000 1949 

Grade-Raising  Bonds,  Series   A. 
4s  '03      U-S   S18o.000c-.Sept  1   1943 

Grade-Raising   Bonds,   Series   B 
88 '04      U-N   $035.000c 1944 

Grade-Raising    Bonds,    Series   C. 
5s  '07       J587.O0OC 1947 

Public  School  Bonds 

5s  '97     J-J  a$23.000c    1937 

5s  '08&'09         50.000c 1948-1949 

Grading,  Filling  &  Drainage  Bonds 
4  Hs'08A'09$286 ,500 1 948-1 949 

Sewer  Bonds 
5s  '97      F-A$300,000c    1937 

Sea- Wall  Bonds. 

5s  '10       ...     $216. 500c 1950 

Assess,  val.  '13  (70%  act.), 

estimated 37,000,000 

City  tax  rate  (per  $1,000)  '13. $13.00 

Population  In  1910 36.981 

Population  in  1913  (est.) 44,000 

a  All  held  In  sinking  fund 

J  The  first  installment  of  these 
bonds  was  issued  Jan.  1  1892,  pay- 
able Jan.  1  1932,  and  the  second  lot 
was  issued  at  various  dates  to 
Feb.  25  1896.  The  bonds  are  also 
optional  after  20  years. 

PAR  VALUE  OF  BONDS.— The 
par  value  of  the  bonds  Is  $1,000. 

TOTAL  DEBT.  &C. — 

Feb.  28 '13.  Sept.30'12. 
Tot.  bd.  debt. $4,859,800  $4,915,300 
Floating  debt.  None      None 

Total  debt. $4,859,800  $4,915,300 
Sink.fds.,&c.       494,736         485,000 


Net  debt. -.$4,365,064  $4,430,300 
The  water  debt  (Included  In  above) 
on  Feb.  28  1913  amounted  to  $558,- 
000;  the  water  sinking  fund  (also  In- 
cluded above)  on  same  date  aggre- 
gated $132,827. 

The  State  of  Texas  In  1902  donated 

Its   ad   valorem   taxes   In   Galveston 

County  for  17  years  to  create  In  part 

an  Interest  and  sinking  fund  for  bonds 

!  to  be  Issued  for  raising  the  grade  of 

j  the  City  of  Galveston,  and  known  as 

!  grade-raising  bonds,  series  "A".  "B" 

:  and    "C."    aggregating    $2,000,000. 

This  donation,  with  only  a  nominal 

tax  In  the  beginning,  has  been  suffi- 


cient to  pay  the  Interest  and  retire 
$568,000  of  the  bonds  to  date,  reduc- 
ing the  amount  outstanding,  as  per 
above  statement,  to  $1,432,000. 

In  addition  to  the  sinking  fund  as 
given  above,  the  city  owns  $022,200 
wharf  company  stock.  Also  owns  a 
Water-Works  plant  valued  at  $1,030,- 
000,  an  clectrlc-llghl  plant,  sewer 
plant,  &o.  Total  value  of  Its  public 
property  at  present  li  $3,034,963. 

Sinking  fund  receives  yearly  an 
amount  equal  to  2%  of  outstanding 
bonds. 

The  city  holds  In  Its  special  reserve 
fund,  which  can  only  be  used  In  spe- 
cial or  unlooked-for  emergencies,  the 
sum  of  $25,000.  The  city  holds  In 
what  Is  Called  sewcr-er. tension  fund 
$2,929.81;  revenue  of  present  sewer 
system  will  pay ,  over  and  above  oper- 
ating expenses,  Int.  on  entire  $.'{00,000 
bonds  outstanding.  Further  work 
on  sewers  Is  being  done  as  gradc-rals- 
Ing  is  finished  In  different  districts. 

DEBT  LIMITATION.— The  city 
can  Issue  bonds  only  with  legislative 
authority  and  Is  forbidden  to  make 
loans  for  railroad  aid. 


GALVESTON  COUNTY. 

County  seat  Is  Galveston.  At  an 
election  held  Mch.  20  1902  the  ques- 
tion of  Issuing  $1,500,000  protection 
bonds  carried  by  a  large  majority. 
All  of  these  bonds  have  been  Issued, 
and  up  to  Oct.  1  1913  $498,400  had 
been  retired,  leaving  $1,001,600  out- 
standing on  that  date. 

Bridge    Bonds. 
5s  '11      A-O  $500, 000c. Apr    10  1951 
(Subject  to  call  after  Apr   10   1931) 

Road  and  Bridge  Bonds. 

4s  A-O   $6 1.300c    --- 1941 

(Subject  to  call  1911.) 

Refunding  Bonds  (red.  beg.  11). 
4s  AO     $20. Dime 1941 

Funding  Bonds  (red.  beg.  1911). 
4s  A-O   $33, 100c    1941 

Sea  Wall  Bonds  {See  text  above). 
4s  '02    A-O  $1,001, 600c.J'ne  10  1942 
(Subject  to  call  after  June  10  1922.) 

Court  House  and  Jail  Bonds. 
Ss  '99      A-0$1 25.000c- --Feb   9  1987 
(Subject   to  call   after    Feb   9    1907.) 

Road  Bonds  (red.  beg.  1930). 

3s  '10     A-O  $500,000 1930 

BOND.  DEBT  Oct  1  1913.2,220,800 

Cash  In  funds 194,510 

Bonds  held  in  trust 75.000 

Assess,  val.  '12  (H  act.).-39,802,790 
County  tax  rate(p.  $1,000)  '13.  ,$9.50 
Population  In  1910  (Census)  ..44,478 

INT.  on  sea-wall  and  bridge  bond* 
payable  at  Chase  Nat.  Bank,  N.  Y.; 
court-house  and  jail  bonds  payable 
at  Co.  Treas.  office. 


QAXTESTONCO.DR.DISTRICTS. 

Drainage   Dist.   No.   I   Bonds. 
3s'10-llA-O  $96,000 

(Due  $4,000  yearly  on  April  10) 
Drainage   Dist.   No.  2  Bonds. 

3s  J-J     $45,000. .-- 

(Due  $2,000  yearly  on  July  10) 
Drainage  Dist.  No.  3  Bonds. 

_S  .--     $31,980.30 

TOT.  drain,  debt  July  1913.$172, 980 

Assessed   (Dlst.  No.  1 1,310.310 

val.         {Dist.  No.  2 889,570 

[Dist.  No.  3 170,950 

INT. at  Hanover  Nat.  Bank.  N.Y. 


GEORGETOWN.  _ , 

This  city  is  the  county  seat  of  Wil- 
kinson County. 

Refunding  School  Bonds- 
-S  _-.     $9,000c 1933 

Water-Works  Bonds. 
5s  '10     s-an  $32. 000c. ..Deo    1  1950 
(Subject  to  call  after   Deo   1    1920.) 

Light  Bds.   (red.  beg.  in  1920). 
5s  '10     s  an   $13.000c.-.Dec    1  1950 
BOND.  DEBT  Oct  1  1913-. .$54,000 

Sinking  fund 2,406 

Assess,  val.  '13  (2-3  act.). .2,097,820 
Total  tax  (per  $1,000)  1913..-$18.20 
Population  in  1910 3,096 

INT.    at    N.    W.    Harris    &    Co., 
Chicago,  and  at  4th  Nat.  Bank.  N.  Y 


OONZALES. 

This  city  is  in  Gonzales  County. 

Bldg.  Bonds  (red.  beg.  in  1933  . 
5s  '13      ...     $30,000 1953 

School  Bds.  (red.  beg.  in  1933  . 

5s  '13      __.       $4,000 1953 

TOTAL  DEBT (7) 

Population  in  1910 3,139 


GONZALES  COUNTY. 

County  seat  is  Gonzales. 

Road  District  No.  1  Bonds. 
5s  '12      A-O  $150,000    ..Jan    1  1952 
(Subject  to  call  serially  on  Jan.  1  as 

follows;  $10,000  1917  and  $20,000 

1922,  1927.  1932,  1937,  1942  & '47) 
BOND.  DEBT  July  1  1913_$160,000 
Assessed/County 15,946,265 

val.. -(Dist.  No.  1 4,848,751 

Population  of  county  1910 28,055 


GRAYSON  COUNTY. 

Sherman  Is  the  county  seat. 

Road  Dist.  No.  1  Bonds. 
4^sg'10  Jan  $231,2r>0c.Jan  1  "14-'50 
(Subject  to  call  after  Jan.   1   1920.) 

Road  Dist.  No.  2  Bonds 
5s  '12   Mch  $390,0000  Mch   1   '14-'52 
(Sublect  to  call   beg.   Mch.   1    1922.) 
BOND.  DEBT  July  1913..$621,250 

Sinking   fund 5,801 

Assessed  val.  1913 45,521,022 

Population  of  county  1910 65.996 

INT.  at  State  Treas.  office  in  Aus- 
tin or  at  Seaboard  Nat.  Bk..  N.  Y. 

•  Issued  prior  to  the  law  of  1893, 
which  requires  approval  and  regis- 
tration by  State  officials. 
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GREENVILLE.  ,      . 

This   citv    is   the   county   seat   of 
Hunt  County.    Pop'n  1910.  8.850. 

School  Bond! 


8a  '85 

8*  '84 
St  'BO 

6e  '04 


*7. 000c. -Sept  7  1915 
M-N  2. 000c. Nov  13  1915 
J-J  8.000c. July  10  1920 

(Subject  to  call.) 
FA   $11,500C-Aug    10  1944 


($500  payable  each  year.) 
4«s'06  M-N$14.500c-.May  1  1946 
68    10      F-A      68.500 Aug  1   1950 

Refunding  Bondi. 

6s  '01      ...         J4.O00c.Sept    1  1921 

4Ks'07  A-O        16.000c. June  1  1937 

4Jfs'06  A-O     10. 000c. Apr    10  1936 

(Subject  to  call  $500  yearly.) 

Electric  Light  Bondi. 
61  "91      J  J     *15, 000c. -Jan     1  1921 
6s  '09      J-J        49. 000c. -July  1  1949 
(Subject   to  call   J1.000  and   $1,500 

alternately    each    year    beginning 

1910.) 

City  Hall  A  Engine  Home  Bonds. 
68  '89      MS      J4.000c.Sept     2  1919 

Sewer  Bonds  (red.  beg.  1908). 
4Ms'07  J-D   $38. 000c .- June  1  1947 
(Subject  to  call  after  1908.) 

Fire  Static  n   Bonds. 
58  '10     M-S  $20.000 Mar  1  1950 

Street    Bonds. 
5s  '10     J-D    $92. 500c. .June  1  1950 
(Subject   to  call   $2,500  each   year.) 
58  '13      J-J     $75.000c 1914-1953 

Water-Works  Bonds. 
58  '08     M-S  $67.500c.Sept  15  1948 
($2,000  payable  every  third  year.) 
58  "09      J-J       $2, 000c. .July  1  1919 

5s  '10      A-O      19,500 Apr    1  1950 

5s  '10     J-D      50,000 Dec   20  1950 

(Subject  to  call  $1,500  In  odd  years 

and  $1,000  In  even  years.) 
5s  "11      F-A      85,000 Aug  1  1951 

(Subject  to  call  beginning  1913.) 
GEN.  BD.DT.  Sept  10  '13-$659,000 

Other  Indebtedness 40,882 

Sinking  fund  and  interest- .     29,503 

Cash  in  other  funds 84.882 

Assessed  valuation  1913 5,858,458 

(Assessment  about  2-3  to  H  act.val.) 
Total  tax  (per  $1,000)  '13. ..$16. 10 

There  were  also  outstanding  Sept. 
10  1913  improvement  district  bonds 
amounting  to  $31,797.  On  the  same 
date  the  sinking  fund  and  interest 
was  $2,195.01.  These  bonds  are 
not  a  direct  debt  of  the  city. 

INTEREST  on  bonds  of  1911  pay- 
able at  City  Treas.  office.  National 
Park  Bank,  N.  Y.  City,  or  In  Austin. 


Assessed  /Dist.  No.  2_. $2.206, 260 
valuation IDist.  No.  5... 1,045. 590  , 
INT.  on  Dist.  No.  2  bonds  pay-  I 
able  at  Hanover  Nat.  Bank,  N.  Y.; 
on  others  at  Co.  Treas.  office,  Hous- 
ton. State  Treas.  office.  Austin,  and 
at  Nat.  Bank  of  Republic,  Chicago. 


HARRIS  COUNTY  NAVICr.  DIST. 

P.  O.  Houston. 

Ship-Cant.1   Bonds. 
4Mb         ...$1.250,000 

TOT.  BD.  DT.  July  1913  $1,250,000 

INT.    at    County    Treas.    office, 

Houston,  State  Treas.  office,  Austin, 

and  at  Nat.  Bank  of  Republic,  Chic. 

HAYS  COUNTY. 

San  Marcos  Is  the  county  seat. 

Road  and   Bridge  Bonds. 

4s  '03       $65, 000. ..Sept  10  1943 

4s  "03       1.000 Apr   8  1943 

5s  '01       3,000-..Feb    20  1921 

Vault  Bonds. 
5s  '90       $8.000.. 

Building  Bonds. 
4Hs'10  ...     $16,000. 
BOND.  DEBT  July  1 

Sinking  fund 

Assessed  valuation  1913.-10.269,670 
County  tax  (per  $1,000)  1912 --$4.80 
Population  in  1910 -.15,518 

HENDERSON. 

This  city  is  in  Rusk  County. 

Water  Works  Bonds. 
5s  '13      -.-     $32.000c 

(Due  part  each  six  months,  subject  to  , 
call  after  20  years) 

TOTAL  DEBT (?)  I 

INT.  at  office  of  State  Treas.  or  at  | 
Hanover  Nat.  Bank,  N.  Y.  City. 


..Apr   12  1938 

1914-1920 

'13     $142,000 
3,694 


ORIMES  COUNTY. 

Anderson  is  the  county  seat. 

Road  Dist.  No.  1  Bonds. 
5s  '12     Jan    $125.000.- -Jan    1  1952 
(Subject  to  call   beg.   Jan   1    1922.) 

CO.  BD.  DT.July  1913 $99,000 

Road  Dist.  No.  1  bonds 125,000 

Assessed  /County 12.825,088 

val.   13tDist.No.  1 3,553,197 

Population  of  county  In  1910.. 21, 205 

INT.   at   Co.   Treas.   office  or   at 
Hanover  Nat.  Bank,  N.  Y.  City. 


GUADALUPE  COUNTY. 

Seguln    Is    the    county   seat. 

Jail  Bonds. 
4s  '03     Apr     $4,000c..Apr    10  1943 

Road  Bonds. 
4s  '06     Apr   $50. 000c. .Apr    10  1946 

48  20,000 

5s  '08     Apr      50,000.. .Apr   10  1948 

Road  and  Bridge  Bonds. 
4H8'09 $30.000 1949 

Bridge  Bonds. 
4s  '03     Apr   $15. 000c 
5s  '98     Apr        2,000c 
4s  '05     Apr      67.500c 
BOND.  DEBT  July  1 

Sinking  fund 

Total  assessed  val.  1912. .12, 643, 422 
State&Co.tax(per$l,000)'12.  $4.30 
Population  In  1910 24,913 

All  bonds  red. aft.  3 yrs. from  issue. 


..Apr  10  1943 
-.Apr  10  1938 
..Apr  10  1945 
'13.  $242,000 
21,261 


HIDALGO  COUNTY. 

Edlnburg  is  the  county  seat. 

Drainage   Dist.   No.   1   Bonds. 
5s  '08     Apr$125,000c--Nov   10  1948 
(Subject  to  call  beg.  Nov.  10  1928) 
TOTAL  DEBT  July  1  '13.-$175,000 

Sinking  fund --      24,065 

Assessed  valuation  1913 --13.202,784 
County  tax  (per  $1,000)  '12...$5.70 
Pop.  of  county  in  1910 13,728 


School  Bonds 
6s  g  '94  M-N$100.00UC-.May  1  1924 
5s  g '97  J-J  50.000C.  Dec  1  1937 
5s  g  "98  J-J  60,000c.  Jan  1  1923 
5s  g  '01  F-A  SO.noOc  ..Aug  19  1941 
4H8'11  J-D  500,000c -.June 26  1941 
(Subject  to  call  after  June  26  1931  ) 
4Jis'12  M-S  487,500.. Sept  1  '14-'52 

Sewer  and  Sanitary  Bonds. 
5s  g  99  M-N  J300.000c.Nov  15  1939 
4Hs'08  A-O  225.000c. Oct  26  1938 
(Subject  to  call  after  Oct.  26  1928.) 
4!4s'08  A-O  $225.000o_Oct  26  1938 
(Subject  to  call  after  Oct.  26  1928  ) 
4Jis'12  M-S  487, 500c Sept  1  '14-'52 

Market-House  Funding  Bonds. 
5s  e '117  J-J  $109  onnc       Jan    l   1937 

Water  Bonds  (red.  aft.  Oct.  1928). 
4M8'08  A-O$100.000c    .Oct  26    1938 

Water  Plant   Purchase  Bonds. 
5s   'Ofi   J-J   $434 .000c. July   16   1946 

Wharves  and  Slip  Bonds 
4Hs'08  A-O$150.000c    .Oct  26   1938 
(Subject  to  call  after  Oct.  26  1928.) 

Bridge  and   Viaduct  Bonds. 
4Hs'10J-D    $500, 000c. Dec    5  1940 
(Subject  to  call  after  Dec.  5  1930.) 

Refunding  (red.  aft.  Oct.  1931). 
5s  '11      A-O$500,000...Oct    16  1941 

Drainage  Bonds. 
4Jis'12  M-S  $731,250.Sept  1  '14-'52 

Park  Bonds. 
4»As        M-S  $243,750.Sept  1  '14-'52 
GEN.  BONDS  Mar  1913. $8,495,000 

Paving  certificates 190,677 

Water- works  mortgage..  467,000 
TOTAL  DEBT  Mar  1913  9,152,677 
Value  city  prop.  1912   ..     8.956,500 

Assessed  val.  1913-14 97,037,485 

(Assessment  of  land  about  90%  and 

of  buildings  about  25%  actual  val.) 
City  tax  (per  $1,000)  1913 $18.50 

INT.  at  Union  Trust  Co.,  N.  Y. 


HILL  COUNTY. 

Hlllsboro  is  the  county  seat. 

Funding  (subject  to  call). 
5s  '98     Feb  $25 ,000c. Feb  15  1938 
3^s'03  Apr     42 ,000c. Apr  10  194$ 

Bridge  Bonds  (subject  to  call) . 
5s  '95  Apr  $30.000c_Apr  10  1935 
5s  96  Apr  20.000c-.Apr  10  1936 
58  '97  Apr  12. 000c .Apr  10  1937 
.T^s'02  Apr  40,000c -Apr  10  1942 
BOND.  DEBT  July  1  1913_$156,500 

Sinking  fund -  68,732 

Assess,  val.  '12  (2-3  act.). 30, 593.260 
State ACo.tax (per  $1,000)'12.$5.16  + 
Population  In  1910.. ..46.760 

INT.  at  State  Treas.  office  In  Aus- 
tin and  at  Seaboard  Nat.  Bank.  N.Y. 


HARDIN  COUNTY. 

Kountze  Is  the  county  seat. 

Road    District  Bondi. 

6a  '10     A-O$100.000 1930 

6a  '10      F-A      35,000 1940 

(Subject  to  call  after  1920.) 

Bridte  Bonds. 
5a  "01  ...  $1.600. ..Apr  10  1921 
••  '01  ...  1.000. ..Apr  10  1921 
•a  '94  ...  1.000. ..May  16  1924 
88  '97  ...  2.000. ..Apr  10  1887 
»•  "02  ...  500. ..Feb  16  1922 
6*.  "05      ...         6.985 Var'8    1945 

Court  House  (red.  beg.  Nov.  '11). 
48  '06      ...     $28.000. ..Nov  14  1946 

Building  Bonds. 
•8  '04      ...     $50.000. ..Apr    10  1924 
6s  '94      ...         1.946... Apr   10  1924 
6a  '00     ...  975. ..Feb   16  1940 

•a  '05  ...  40.000. ..Apr  10  1946 
BOND.  DEBT  July  1  1913     $263,490 

Sinking  fund 35,269 

Assessed  valuation  1913.-10.514.721 
County  tax  (per  $1 ,000)  1912. .$7.60 
Population  In  1910  (Census)  ..12,847 

HARRIS  COUNTY. 

County  scat  la  Houston. 

t  Road  and  ({ridge  Bonds. 
8*  '01     J'ne  $33».oooc_.June  1  1841 
48  '07      ...       472.000. ..Oct    11947 
4HB'08  A-O      500.000.. Oct    10  1949 

iCourt-House  Bonds. 
4t  '08  A-O  $500,000.  .Aprl01948 
BOND.  DF.I1T  July  1  '13. $2,008,000 
Armwh.  val. '13  (abt.act.)  129.673  750 
State  &  Co.  tax  (per  $1,000)  '12  $7.53'a 
Population  In  1910 115  693 

INT.  in  Austin.  Chicago,  III.,  and 
at  County  Troas.  office.  {All  bonds 
redeemable  aft.    10  yrs.  from  issue. 

HARRIS  CO.  DR.  DISTRICTS. 
P.   <).    Houston. 

District  No.  2  Bonds. 
6s  '09     a-a  $200.000c 1930 

District  No.  6  Bonds. 

.•'12     A-O$136.000 1914-1938 

BONDED  DEBT  Mar  1913 — 

Dist.  No.  2 $200,000 

Dirt. No. 5 136.000 


HILLSBORO. 

County  seat  of  Hill  County. 

Water  and  Sewer  Bonds. 
5s  '95     ...    $  18.500c. .Jan    1  1955 

5s  '95      ...  8.000c Sept  S  1935 

5s  '97  ...  15.000c. -.Jan  1  1987 
4  4s'09Apr  10.800cApr  1  '14  '49 
5s  '13      J-J       25, 000c. .July  1  1953 

Street  (subject  to  call  after  1928) . 
4Hs'09  Apr      $3.600cApr   1    '14'49 
5s  '10      ...       40.000 July  1  1950 

City  Hall  Bonds. 
4Hs'09  Apr   $14,400cApr   1    '14-"49 

School  Bonds. 
6s  '94  ...  $4. 0000... July  1  1924 
4^s  06...  1 7. 500c. .Sept  1  1946 
(Subject  to  call  after  Sept  1  1921.) 
4  ^s'09  Apr  3,600c.Apr  1  '14'49 
5s  '12  J-J  40,000c.  - -July  1  1952 
(Subject  to  call  beg.  July   1    1922.) 

Water-Works  Extension  Bonds. 
5s  '12     ...    $  15,000c... Feb   1  1952 

Funding  Bonds. 
5s  '12      ...       $8,400c..Feb    1  1952 

Sewer  Bonds. 
5s    12      ...       $5,000c...Feb    1  1952 

Refunding  Bonds. 

2s  '06      ...       $4,500 Aug  1  1934 

BOND.  DEBT  July  1  '13.. $232. 800 

Sinking  fund/Cash 17,866 

July  1  1913\Securities  ..  11,500 
Outst'g  warrant*  July  1 '13..  3,409 
Cash  on  hand  (for  warrants)  8,824 
Assessed  valuation  1913. --4,750,000 

Real  valuation  (est) 6,350,000 

Total  tax  rate  (per  $1,000)  "13  $12.80 
Population  In  1910 6,115 


HOUSTON. 

This  city  Is  the  county  seat  of 
Harris  County.  New  charter  of  city 
became  operative  July  1  1905. 
Population    1910,    78.800. 

Bridge  Bonds. 
6s  g  '96  M-N  $39 ,000c.      Mav  1    1936 
4Jis'12  M-S  200. 000.. Sept  1  "13-'52 
5s  '13     M-N400, 000c Nov  1   '14-43 

Compromise  Bonds. 
6a  g  '88  J-J  $500.000,c.July  1   1918 
68  g  "88  J-J     SOS.OOO^c     July  1   1918 

Street  Improvement  Bonds. 
Ss  g '03  A  O$300.000c.  Oct  1  1943 
6a  '08  A-O  100.000c.-Aug  6  1938 
(Subject  to  call  after  Aug  5  1928.) 
4^s'09  M-S  100.000c- -Sept  7  1838 
(Subject  to  call  after  Sept  17  1828) 
4  ^s'10  M-S$100. 000c. Sept  27  1840 
(Subject  to  call  after  Sept.  27  1930.) 
6s    13      M-N800, 000c.  Nov  1   '14-'43 

Fir*    Station.    Market    House    and 
School  Bonds. 
Ja  g    03  F-AJIOO.OOOO      Aug  15  1943 

School,   Sewer,   Street   Paving  and 
Fir*  Station  Bonds. 
5a  g  '04  AO$  100 .0000...  Oct    11944 

Paving  and  Sewer  Bonds. 
Jag '97  J-J  $250.0000...  July  1  1937 
(Subject  to  call  after  1917.) 


3a  g  '98  J-J  $100,0000 
5a  g '99  J-J      100.000c 
is  g  '01  F-A    240.O0OC. 
*«  e  '01  F-A     no. none 
4Jia'12  J-D   100,000c. 
4Jis'12  M-8  292,500.. 


July 
.  .Jan 
-Aug 

Aug 
.Part 
Sept  1 


1938 
1939 
1  1941 
1  1941 
yearly 
14  '62 


HOUSTON  HEIGHTS. 

This  town  is  in  Harris   County. 

School  Bonds  (red.  aft.  Apr.  '32). 

5s  '12     A-O  $25.000 Apr  1   1942 

BOND.  DEBT  July  1913. .$305,000 

Assessed  valuation 3,484,779 

Population  in  1910.. 6,984 


GEN.  CO.  DT.  Oct  1  1913.  .$59,000 

Road  bond  debt  (add'l) 200,000 

Sinking  fund 7,250 

Assess,  val.  '13  (3-5  act.). 26, 185, 985 
State&Co.tax(per     $l,000)'13.$7.1O 

Population  in  1910 46,544 

INT.  on  court-house  bonds  pay- 
able in  New  York. 


LAVACA  COUNTY. 

Hallettsvllle  Is  the  county  seat. 

Bridge   Bonds. 
48  '03     $18.000. ..May  10  1928 

Court  House  Bonds. 

3s  '02      $52.000. ..May  10  1942 

BOND.  DEBT  Nov  1913.       $66,000 

Assess,  val.  (abt.  act.) 17,011,024 

County  tax  (per  $1,000)  1912. .$2. 10 
Population  in  1910 26.418 


LIBERTY  COUNTY  ROAD  DISTS. 

Dist.  No.  1  Bonds. 
5s  '12      ...     $125.000 1952 

(Subject  to  call  beginning  1922) 

Dist.  No.  4  Bonds. 

-S  ...     $100.000 

BOND.  DEBT  Nov  8    13..  $225,000 
Assessed  /Dist.  No.  1 2,055,665 

val  ..  \Dist.   No.  4 1.857,497 


LIMESTONE  CO.  ROAD  D.  NO.  4. 

5s  '12     F-A$150,000 Aug  1  1952 

(Subject  to  call  1922.) 
TOT.  DEBT  July  1  1913. ..$150,000 
Assessed   valuation 2.542,028 


LUFKIN  IND.  SCH.  DIST. 

A  district  In  Angelina  County. 

Building  (red.  beg.  in  1917). 

5s  '12       $57,500 1952 

BOND.  DEBT  Nov  1  1913     $57,500 

Assessed  valuation  1913 2,437,47ft 

Population  in  1913 6,210' 


1951 


HOUSTON  COUNTY. 

Crockett  Is  the  county  seat. 

Road  District  No.  I  Bonds. 
5s  '11      M-S  $24,000 Mch  1 

Road  District  No.  3  Bonds. 

5s  '11     A-O$150,000... 1951 

(Above  bonds  will  also  be  paid  seri- 
ally from  1913-1934  by  operation  of 
sinking  fund) . 

BOND.  DEBT  July  1  1913.$179,000 
Assessed  valuation  1913... 9, 079, 375 
Population  of  county  1910 29.564 

JACKSON  COUNTY. 

Edna  Is  the  county  seat. 
Court  House  and  Jail  Bonds. 


..     $10.000.. .Feb    10  1940 

1.000. ..Feb   10  1920 

45.000. ..Apr    10  194* 

8.S00 May  4  1942 

DEBT  July  1  1913. $189 ,925 

Sinking  fund 19,707 

Assessed  valuation  1913 9,773,120 

County  tax  (per  $1,000)  1912. .$5  80 
Population  In  1910 6,471 


6s  '00 
6a  '00 
4s  '05 
4s  '02 

BOND. 


JEFFERSON  COUNTY. 

County  seat  is  Beaumont. 

Road  Bonds. 
5s  '04  A-O$125.000c..Aug  10  1944 
(Subj.  to  call  any  int.  period  aft.  '24) 
6s  '03  A-O  100,000c. Oct  10  1943 
(Subj.  to  call  any  int.  period  aft.  '23) 
5s  '07  A-O  282.000c. Oct  10  1947 
(Subject  to  call  after  1927.) 

5s  '11     A-O  $75.000c 1951 

(Subject  to  call  after  1931.) 

Refunding  Bonds. 

4s  '03     A-O  $44.500c.Feb  10  1943 

(Subj.  to  call  any  int.  period  aft.  '13) 

4Hs'09  A-O  146.000.cMay  10  1949 

(Subject  to  call  after  1919.) 

Court-House  Bonds. 
4Hs'09  A-O  $43,000c..Apr  10  1936 
(Subj.  to  call  any  int.  period  aft.  '19) 
5s  '00     A-O       1.900c .Feb  14  1940 
(Subj.  to  call  any  int.  period  aft.  "10) 

5s '02     A-O       9.000c ..1942 

(Subj.  to  call  any  int.  period  aft.  '12) 
4s  '03  A-O  1,800c  .Feb  10  1943 
(Subj.  to  call  any  int.  period  aft.  '13) 

Bridge  Bonds. 
5s  '96  A-O  $10.000c..Apr  10  1936 
(Subj.  to  call  any  int.  period  aft.  '06) 
4s  '04  A-O  18.000c -Apr  10  1944 
(Subj.  to  call  any  Int.  period  aft.  '14) 
BOND.  DEBT  Oct  1  1913. $856, 200 
Assess,  val. '12  (abt.  act.). 45,681 .692 
County  tax  (per  $1,000)  1912. .$6.30 
Population  in  1910 38,182 

INT.  on  5s  of  1904  payable  at 
Chase  Nat.  Bank,  N.  Y.;  on  all  others 
In  Austin,  Beaumont  or  at  Seaboard 
Nat.  Bank,  N.  Y. 


MC  LENNAN  COUNTY. 

County  seat  Is  Waco. 

Bridge  Bonds  (red.  aft.  1905). 
Sag  '00  Oct  $31,000c&r_Oct  10  1940 

Court-House  and  Jail 
3s'00A-O  $183. OOOcder. June  10  1940 
($50,000  subject  to  call  after  1905  & 
$100,000  subj.  to  call  after  1910.) 

Road  Bonds  (Red.  aft.  1921). 

5s  '11      A-O$100,000 1951 

BOND.  DEBT  July  1  1913. $318,000 

Sinkingfund 16,803 

Assessed  valuation  1913 . .54,701 .370- 
S.  &Co.  tax(per$l,000)'13.  $7.80  + 
Populatlon  In  1910  (est.) 73,250 

INT.  at  State  Treasurer's  office. 


MARION  COUNTY. 

Jefferson  is  the  county  seat. 

Refunding   &    Adjustment   Bonds. 

4s  '00      -..$124,445 Jan    11920 

4s  '04   ...   70,950 Jan  1  1924 

4s  '04   ...   26.000 Jan  1  1924 

4s  '10       28.000. 1950 

(Subject  to  call  after  1920.) 
BOND.  DEBT  July  1  1912  ..$49,150 

Assessed  valuation  1913 3,962,294 

County  tax  (per  $1,000)  1912--$7.50- 
Population  In  1910 10.47* 


4s  '02  J-J 
5s  '05  J-J 
(Subject  to 
5s  J-J 


MARSHALL. 

This  city  Is  the  county  seat  of 
Harrison  County.  Pop'n  '10.  11.452. 

Water    Bonds. 
6s  '89     J-J     $50, 000c. -.Jan    1  1984 
25,000c.  -Nov  1  1942 
80.000c...  Apr    1  1945 
cal    after. .Apr  1  1915.) 

$35.000 July  1  1948> 

(Subject  to  call  after  July  1   1918.) 

Sewer  Bonds 
5s  '04  J-J  $50 ,000c... May 
(Subject  to  call  after  May  1 
5s '04  J-J  $45. 000c... July 
(Subject  to  call  after  July  1 
5s  '05     J-J         5. 000c ..July 

(Subject  to  call  at  any  time.) 
5s  '07      ...        5.000 Jan    1  1847 

School    Bonds. 

4s  '08      J-J     $25.000c.-.July 
(Subject  to  call  after  July  1 

5s  '10     J-J     $50. 000c Jan 

(Subject  to  call  after  Jan.  1 

City  Hall  (red.  aft.  Jan.  1917). 
5s  '07     J-J    $45. 000c... Jan    1  1947 

Street  (Red.  aft.  10  yrs.  from  issue) 

5s  '07     J-J     $40.000 Jul*  1  1847 

5s  '12      J-J       28.000 July  1  1852 

GEN.  DEBT  July  1  1813. ..$513,742 

Sinkingfund 61.855. 

Assess,  val.  '12  (H  act.).. .5. 033.300 
Tax  rate  (per  $1,000)  1811 $17.40 

INT.  on  school  bonds  of  1910  pay- 
able at  City  Secretary's  office  or  at 
Hanover  Nat.  Bank.  N.  Y. 


1  1844 
1814.) 
1  1944 
1814.) 
1  1846 


1  1848 
1908.) 
1  1850 
1820.) 


JOHNSON  COUNTY. 

Cleburne  is  the  county  seat. 

Bridge  Bonds. 

3s  ...     $50,000. 1952 

3s  .-.         5,700 1922 

4s  ...         5.500 1925 

Court-House  Bonds. 

5s  ...       $2,000. 1939 

5S  '12      ...     175,000 1952 

(Subject  to  call  beginning  1922) 

Jail  Bonds. 

5s  ...       $3,000 .1939 

BOND.  DEBT  Oct  1  1913.$241,200 

Sinking  fund 34,876 

Assess,  val.  '13  (H  act.).. 22, 356. 735 
County  tax  rate  (per  $1,000)'13  $5.20 
Population  In  1910 34.460 


LAMAS  COUNTY. 

Paris  Is  the  county  seat. 

Court-House  (red.  aft.  Aug.  '07). 
5s  '97      A-O  $59 ,000c Aug  1937 

Road  Dis.  No.  1  (Red.  aft.  Oct. '21). 
5s  g  '11  A-0$  100. 000c. Oct  10  1951 
5s  g  '13  J-D  100.000c. June  10  1953 
(Subject  to  call  beg.  June  10  1923) 


MART  IND.  SCHOOL  DISTRICT. 
A    district   In   McLennan  Co. 

5s '10     J-D    $40.000 June  11850 

(Subject  to  call  after  June  1   1830.) 

.8  '12      ...    $10.000- 1822 

BOND.  DEBT  Nov  1913.  $50,000 
Assess,  val.  '13  (2-5  act.). .2, 225,000 
School  tax  rate  (per$l.O00)'12.$5.0O 
Population  in  1913 4,400 


MATAGORDA  COUNTY. 
Bay  City  Is  the  county  seat. 

4a '02     $1.100. ..Sept  10  1922 

4a  '01      28.885. ..Mch  12  1821 

4a  '02     28.000. ..Apr  10  1842 

4a  '02     1.885. ..Dec   10  1822 

4a  '08     62.000.. .Oct    10  1848 

4s  '06  Apr  1.885r...Oct    1  1826 

(Subject  to  call   after  Oct   1  1816.) 
4s  ...      10,000. .Subject  to  call 

4s  ...      36,000--SubjecttocaJl 

*  Issued  prior  to  the  law  of  1883. 
which  requires  approval  and  regis- 
tration by  State  officials. 
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MATAGORDA    COUNTY    (Concl.) 
Road  Bonds. 

_S  'IS      ...     $100.000 

BOND.  DEBT  Feb  19U... $191,994 
Sinking  fund  July  1  1912...  42.874 
Assess,  val.  '13  (abt.  act.). 16,172.645 
County  tax  (per  $1,000)  '12-. $4. NO 
Population  In  1910. 13.594 


MATAGORDA  CO.  DR.  DISTS. 

P.  O.  Bay  City. 

Drainage    District    No.    I    Bond*. 

5s  '08       ...     $16.000 

5«  '09     A-O   114  000 

Drainage  District  No.  3  Bonds. 

5s  '12       ...     $234.990. 

Drainage   District  No.  3  Bonds. 

58  '12      ...     $27,950    

Drainage  District  No.  4  Bonds. 

58  '12       ...     $103,669.43 

TOT.  BOND.  DT.  Oct  1913: 

District  No.  1 $130,000 

District  No.  2 -     234.990 

District  No.  3 27.950 

District  No.  4- -     103,669 

Assessed  valuation  1912: 

District  No.  1    .      3.558,600 

District  No.  2 1.433,980 

District  No.  3 228,305 

District  No.  4 676,010 

Tax  rate  (per  $1,000)  1912: 

District  No.  1 $2.00 

District  No.  2 5.00 

District  No.  3 8.50 

District  No.  4 8.50 

INT.  at  County  Treas.  office. 


MILAM  COUNTY. 

Cameron  Is  the  county  seat. 
Court-House  {Optional) . 
5a  '95      A-O  $40. 000c   .May  15  1935 
Bridge  Bonds  {Optional). 

58  $4    KUUC 

48  ..        53  072c.     

Jail  Bonds  {Optional). 
5s  '95      AO     $S  ,000c.  May  15  1935 

Road  District  Bonds. 

.8  '13      ...$150,000 Optional 

5s  '13      ...       50,000 1953 

(Subject  to  call  beginning  1933.) 
TOT.  BD.  DT.  July  1913.. $105,872 
Assess,  val.  '13  (%  act.)__19, 574,487 

Tax  rate  (per  $1,000)  1912 $4.00 

Population  of  county  1910 36,780 

MILLS  COUNTY. 

Goldthwaltc  is  the  county  seat. 

Court-House  Bds.  {Bed.  beg  .1922) 

58  '12      A-O  $55.000c    .1952 

TOTAL  DEBT  Oct  1  '13..    $60,400 

Slnkingfund 3,000 

Assess,  val.  '13  (3-5  act.). .6,275,000 
State&Co.tax  (per  $1,000)  '13. $9 .80 
Population  In  1910 9,694 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


MINERAL  WELLS. 

This  city  Is  in  Palo  Pinto  County. 
Street  Bonds  {Subject  to  call) . 

6a  ...      S3.O00.    

Water-Works  {Red.  beg.  1917.) 

5s  '07       S1O.OIJ0..       Oct     1    1947 

(Sublect  to  call   after  Oct.    1    1017.) 
Bridge  Bonds  {Bed.  beg.  1910). 

5s    07  -  SI. 196.     .(Jot    1     1947 

(Subject  to  call  after  Oct.   1    1910.) 
Sewer  Bonds. 

5s  '07      $15,000    ...Oct    11947 

(Subject  to  call  after  Oct.    1    1917.) 

5*.  $15.000 

5s  '10      3.000 1950 

BOND.  DEBT  July  1  1912  $124,472 

Sinking-fund. 19,094 

Assessed  valuation  1912 3.582,445 

Total  tax  rate  (per  $1 .000)  '09.  $10  50 
Population  In  l.ilo 3  950 


MONTAGUE  COUNTY. 

Montague  Is  the  county  seat. 
Court-House   Warrants. 

68  '12  Men  $75.201 .89Mchl2'14-'22 
TOTAL  DEBT  Mar  1913  $75,202 
Assessed  valuation  1913.-12,806,465 

Aotual  value  (est) 20,000,000 

Population  in  1910 25.123 

INT.  at  County  Treaa.  office. 


Street  and  Bridge  Bonds. 

4s  '02     Feb  $15,000c... June  1  1042 

City  Hall  Bonds. 
5a  '04      Nov     $5.000c...Nov  1  1944 
Street  and    Drainage  Bonds. 

4s  '08      $15,000 Apr    I    11148 

BOND.  DEBT  July  1  1913  $113,000 

Slnkingfund 24,880 

Total  assessed  val.  1912. ..3,272,571 
Total  tax  (per  $1,000)  1908..  $14.80 
Population  In  1910 5.527 

ORANGE  COUNTY. 

Orange  is  the  county  seat. 

Road  Bonds  {Red.  beg.  1932). 

5s  '12      A-O  $75.000 Jan    I    1052 

TOTAL  DEBT  July  1  1913  $432,830 

Sinking  fund 87,829 

Assessed  valuation  1913..    8,283,548 

County  tax  (per  $1,000) $7.20 

Population  In  1910. 9,528 


NACOGDOCHES  COUNTY. 

Nacogdoches  Is  the  county  seat. 

Court-House  and  Jail  Bonds. 
5s  "11      Apr   $90, 000.. -July  10  1951 
(Subject  to  call   after  July  10  1916.) 
BOND.  DEBT  July  1  1913     $90,000 

Assessed  valuation  1913 9,528,490 

Co.  tax  rate  (per  $1,000)  1912.$2.30 
Population  In  1910 27.406 

INT.  payable  at  State  Treas.  office 


ORANGE  CO.  NAVIG.  DIST 
Water  Bonds  {Red.  big.  1921). 

5s  '11      ...  $143,000 1951 

BOND.  DEBT  Oct  1912...  $143,000 
Assessed  valuation 6,312.424 


PALESTINE. 

Palestine  is  the  county  seat  of 
Anderson  County.     Incorp.   1871. 

School-House   Bonds. 
5s  '98      May     $8. 500c.      May  1  1938 

(Subject  to  call  after  1903  ) 
5s  '96      May     $8,500c. . .  May  1  103« 

(Subject  to  call  after  1901.) 
4J^s'06  Men  $20,000c...Mch   1   1946 
(Subject  to  call  after  March  1  1926.) 
5s  '11      J-D    $20.000c.  ..June  1  1951 
(Subject  to  call  after  June   1    1921) 

Fire-Station  (Red.  beg.  1920). 
4Hs'10Jan    $18,000c. .  -Jan    11950 

Fire-Equipment  {Red.  beg.  1920). 
5s  '10     A-O     $9, 000c... Oct    1  1950 

Paving  Bonds 
4s  '01      Sept  $40.000c.--Sept  2  1941 
4s  '08      .  45 ,500c... Jan    2  1948 

(Subject  to  call  after  Jan.  2  1918.) 

City-Hall  and    Prison   Bonds. 
5s  '98      Nov  $15.500c..-Nov  1  1938 
(Subject  to  call  after  1903  ) 

Park  Bonds  {Red.  beg.  1920). 
5s  '10     A-O  $17,000c.-.Oct    1  1950 
BOND.  DEBT  May  1913-. $192,000 

Floatlngdebt 13,175 

Sinking  fund 24.556 

Assess,  val.  '12  (65%  act.)-5,979,300 
Total  tax  (per  $1 ,000)  1913.. .$13  50 
Population  In  1910 10,482 

INTEREST  on  paving  and  city- 
hall  and  prison  bonds  payable  at 
Austin  Nat.  Bank,  Austin;  other 
bonds  at  Nat.  Park  Bank,  N.  Y .  City . 


NAVARRO  COUNTY. 

County  seat  is  Corsicana. 

Court-House  {Red.  beg.  1910). 
4s  "05     A-O   $11 7, 000c. Jan    2  1945 
BOND.  DEBT  Oct  1  1913     $117,000 
Assess,  val.  '13  (3-5  act. ).26, 750,000 
State&Co.tax  (per  $1,000)  '13_$7.50 

Population  in   1910    47  070 

INT.  at  Corsicana  N.  Bk..  Corsicana. 


NOLAN  COUNTY. 

Sweetwater  is  the  county  seat. 

Road  District  No.  I  Bonds. 
5s  '11  A-O$100.000o_.Feb  13  1951 
BOND.  DEBT  Oct  1913..  $100,000 
Assess,  val.  '12  (2-3  act.)-.8,390,405 
Co.  tax  rate  (per  $1,000)  '12. .$4. 20 
Population  in  1910_ 11.999 

INT.  at  Hanover  Nat.  Bank,  N.  Y. 


NUECES  COUNTY. 

Corpus  Christi  is  the  county  seat. 

Bishop  Road  District  Bonds. 
5s  '13      ann  $100, 000_. .July  14  1953 
(Subject  to  call  begin.  July  14  1923.) 

TOTAL  DEBT (?) 

Assessed  valuation  1913. $17, 886, 190 
Population  in  1910 21,955 

ORANGE. 

This    city    is    the    county    seat    of 
Orange  County.     Incorp.  1894. 

School  Bonds, 
58  "95     A-O  $ll,O00c..Dec   28  1936 
4s  '03     Feb     21,000c...Feb    1  1943 

Water  Bonds. 
«i  '97     A-O  $11.000c.-Majr  11  1987 


PARIS. 

This  is  the  county  seat  of  Lamar 
County.     Incorp.  in  1870. 

School   Bonds. 
4^*05  FA    $35  000-.. Aug   10  1945 

(Subject  to  call  Aug.  10  1925.) 
3s  '00  -Jan  $14.000c...Sept  1  1940 
4V*s'09  FA  10, 000... May  10  1959 
(Subject  to  call  after  May  10  1919.) 
5s  '11  F-A  $15,000.. .May  10  1961 
(Subject  to  call  after  May  10  1921.) 

6s  ...      $1,000 

.8  ...         4,000.. 

Water-Works   Bonds 
5s  "03      J-J     $63. 000c. Sept  10  1953 
(Subject  to  call  after  1923.) 

Is  *98     J  J     $65.000c 1937 

4Hs'09  F-A  10.000... May  10  1959 
(Subject  to  call  after  May  10  1919  ) 
5s  '10  F-A  $20,000.. -May  10  1960 
(Subject  to  call  after  May  10  1920  ) 

5s  '11      A-O  $35,000- Oct   1961 

Subject  to  call  after  1921.) 

Refunding  {Red.  beg.  1918). 
4s  '08      ---       $8.500. ..May  10  1938 

Funding  Bonds. 
6s '97     J-J     $10.000c. -July  10  1937 

Sewer  {Red.  aft.  10  yrs.from  issue). 
4Hs'05  F-A  $10,500. ..Aug  10  1945 
5s  '12      F-A     15, 000. --Aug  10  1962 

Street  Improvement. 
5s '99     J-J     »10.000*c.Oct    11929 
(Subject  to  call  after  Oct.  1  1909.) 
tHs'05  F-A   $50,000c   -Aug  10  1955 

(Subject  to  call  Aug.  10  1935  ) 
is  '90  J-J  $25,000*C-Junel  1930 
5s '08  F-A  50,000c .May  10  1958 
'Subject  to  call  after  Mav  10  1918). 
4Hs'09  F-A  $25, 000. ..May  10  1959 
(Subject  to  call  after  May  10  1919.) 
4Hs'10  F-A  $60.000- ..May  10  1960 
(Subject  to  call  after  May  10  1920.) 
5s  '11  F-A  $25,000.--May  10  1961 
(Subject  to  call  after  May  10  1921.) 
5s  '12  F-A  $50,000..  .Aug  10  1962 
(Subject  to  call  beg.  Aug.  10  1922.) 

City-Hall  {Red.  beg.  1919). 
4Hs'09  F-A   $10,000.  ..May  10  1959 

Bldg.  {Red.  aft.  10  yrs.  from  issue) . 
5s  '10  F-A  $5,000_. .May  10  1960 
5s  '11  F-A  10,000. .-May  10  1961 
(Subject  to  call  after  May  10  1921.) 
5s  '12      F-A      25,000. ..Aug  10  1962 

Public  Utility  {Red.  beg.  1919). 
(Subject  to  call  beg.  Aug.  10  1922.) 
5s  '09      F-A    $10,000. ..May  10  1959 
BOND.  DEBT  Mar  1913. .$671 ,000 

Water  bonds  (included) 193.000 

Sinkingfund 140,158 

Total  assessed  val.  19 12.. .9, 694 ,770 

Real  value  (est.). 15,000,000 

Total  tax  (per  $1,000)  1909.-  $10.00 
Population  !n  1910 11,371 

INTEREST  is  payable  on  the  3%, 
4H%,  5%  and  6%  bonds  at  the 
Fourth  Nat.  Bank,  New  York  City. 


PORT  ARTHUR. 

This  city  is  In  JeffersonCounty. 

Street  Bonds. 
5s  '11      ...  $100,000. ..Oct   10   1951 
(Subject  to  call  on  Oct.  10  as  follows: 

$25,000,  1916:  $25,000,  1921;  $25,- 

000,  1926,  and  $25,000,  1931.) 
6s  '03      ...     $22,000 Dec  1    1943 

Drainage  Bonds. 
5.95s'00...       $5,000 Sept  1  1920 

Channel  Bonds. 
6s  '00      ...        J2.000 Sept  1  1920 

City-Halt  Bonds. 
5s  '12     J-J     $20, 000. ..July  20  1952 


Water-Works  Bonds. 

5s  '12      J-J  $322. 000... July  20J952 

Sewer  Bonds. 
5s  '12      J-J  $138,000.      July  2..  1952 

Fire-Station  (Red.  beg.  1932). 
5s  '12      J-J     $10,000.       July  20   1952 
(JEN.  BD.  DT.  July  1     13.  $638,000 

Sinking  fund . 11, 1 50 

AaMSS.  val.  '11  (3-5  act.). .4,715,008 
Tax  rate  (per  $1,000)  1913.  ..$15.90 
Population  In  1910 10.386 


PORT  ARTHUR  IND.  SCH.  DIST. 

This  district  not  only  includes  the 
city  of  Port  Arthur,  but  also  adja- 
cent territory. 
5s  '04       ...     $78,000    ...Septl    1944 

6s  '00      ...         6.000 Mar  1   1920 

5s  '11      J-J     $25.000 July  1   1951 

(Subject  to  call  after  July   1    1931.) 
5s  '12      A-O  $35,000    .      May  1   1952 

(Subject  In  call  beg.  May  1  1932) 
BOND.  DEBT  Juno  1    1.1.     $144,000 
Assessed  valuation  1913.-14,111,014 
School  tax  (per  $1,000)  19 13... $5. 00 


ROBERTSON   COUNTY. 

Franklin  is  the  county  seat. 

Road  and  Bridge  Bonds. 

.S  ...     $63,329.93 

(Subject  to  call.) 

Road-District  Bonds. 

..s   13    ...$150,000... 

CO.  BD.  DT.  Apr  10    13.        $63,329 

Sinkingfund 24,807 

Road  district  debt 150,000 

Assessed  val.  of  co.  1913.13,288,110 
State  &  Co.  tax  (per  $1,000)  '13. $9. 00 
Population  in  1910 27,454 

SAN  ANGELO. 

This   city   is    the   county   seat   of 
Tom  Green  County. 

Street  and  Bridge  Bonds. 

5s  '12      M-N$50,000 May  1  1952 

(Subject  to  call  beg.  May  1  1932.) 
5s  ...    $20,000 

Funding  Bonds. 
4s  ...     $18,000 

School  Bonds. 
5s  ...     $95,000 

Fire-Station  Bonds. 

5s  ...    $15,000 

Bond  lost $1 ,000 

BOND.  DEBTOct  7  1913-.  199,000 
Assess,  val.  '13  {Y2  act.).. .6, 092, 193 
Total  tax  rate  (per$l  ,000)  '13. $14. 50 
Population  in  1910 10,321 


BOND.  DEBT  Oct  1913.     $219,000 

Slnkingfund 25,000 

Total  assessed  val.  1912.  .92,311,615 

(ARscMment  about  full  value.) 
School  tax  rate  (per  $1,000)  '12. i 8. 80 

Population  in  1913  (est.) 125.000 

INT.  payable  at  State  Hank  it  Tr. 
(!o,,  San  Antonio,  Austin,  and  in 
N.    Y.  City. 


SAN  BENITO. 

This  city  Is  In  Cameron  County. 

Sewer  Bonds  {Red.  beg.  1927). 
6s  Apr  $30.000c 1952 

Street  Bonds  (Red.  beg.  1927.) 

6s  Apr  118, 000c 1952 

BOND.  DEBT  Oct  1913..  $48,000 
Assess,  val.  '13  (.1  5  act.).  .1 ,285,307 
Tax  rate  (per  $1,000)  1913 $6.50 

INT.  at  Nat.  City  Bank,  N.Y. 


SAN  SABA  COUNTY. 

San  Saba  is  the  county  scat. 

Bridge  Bonds. 
4s  Apr         $750... May  15  1922 

4s  Apr        1,000.. .May  15  1922 

4s  Apr        2, 750.. .Apr    10  1923 

4s  Apr        5,000.. .Oct    10  1941 

(Subject  to  call.) 

Ref.  Court-House  (Red.  beg.  1920) 
5s  '10  Apr  $75, 000.. .Aug  10  1950 
BOND.  DEBT  July  1  '12..     $80,500 

Cash  and  investments 6,868 

Assess,  val.  13  (3-5  act.).. 9, 111,349 
State&Co.  tax  (per$  1,000) '12.  ..$7.80 
Population  In  1910 11,245 

INTEREST  payable  at  County 
Treasurer's  office  in  San  Saba  and  at 
State  Treas.  office  In  Austin. 


SAN  ANTONIO. 

County  seat  of  Bexar  Co.  Incorp. 
in  June  1837.  Total  amount  of  assets 
of  city  March  1  1911.  $5,872,083. 

The  1913  bonds  given  in  table  be- 
low are  in  hands  of  agents  for  sale  on 
commission  basis.  See  "State  and 
City  Dept."  of  "Chronicle"  for 
Nov.  29   1913. 

Bridge  Bonds. 
5s  '90     M-S$100,000c*.Sept  15  1920 
(Subject  to  call  Sept  15  1910.) 

5s  '13      M-S  $100 ,000c 

(Part  yearly  for  40  years.) 
Electric  Fire  Alarm  System. 
5s  '90     MS  $12, 000c*. Sept  15  1920 
(Subject  to  call  Sept  15  1910.) 
Property  Condemned,  &c. 
5s  '90     MS  $75,000c*.Sept  15  1920 
(Subject  to  call  Sept  15  1910.) 
Refunding    Bonds. 
4>*sg  '00  M-N  $190.000c.May  1  1920 
4Hs'06  F-A  300.000r--.Aug   1  1946 
(Subject  to  call  after  Aug  1  1926.) 
Sewer    Bonds. 
5sg'94  M-S$500. 000c... Sept  1  1934 

5s  '13     M-S  $1,100 ,000c 

(Part  yearly  for  40  years.) 
Sidewalk  Bonds. 
6s  g  '91  M-N  $10, 000c». Nov  30  1981 

(Subject  to  call  Nct  30  1921.) 
58  '89     J-J     $10, 000c*.. July  1  1919 

(Subject  to  call  July  1  1909.) 

5s  '90     M-S  $10. 000c*. Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 

5s  '13      M-S     25,000c 

(Part  yearly  for  40  years.) 
School-Building  (Red.  beg.  1910). 
5s  '90     M-S  $4 1,000c*. Sept  15  192< 

Street  Improvement  Bonds. 
6sg'91  M-N  $50,000c*.Nov  30  1931 

(Subject  to  call  Nov  30  1921.) 
5s  '89      J-J  $250, 000c*. -July  1  19U 

(Subject  to  call  July  1  1909.) 
5s  '90     M-S  $50.000c*.Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 
4H?g'00  M-N$300, 000c -May    11920 

5s  '13     M-S  1,875,000c 

(Part  yearly  for  40  years.) 
Public  Improvements. 
6s  '89     J-J     $50,OOOc*.-July  1  1919 
(Subject  to  call  after  July  1  1909.) 

5s  '07      F-A   150,000 Aug  1  1917 

(Subject  to  call  after  Aug  1  1907.) 
Hospital  Bonds. 

5s  '13      M-S  $125,000c 

(Part  yearly  for  40  years.) 
Police  and  Fire  Station  Bonds. 

5s  '13      M-S  $175, 000c 

(Part  yearly  for  40  years.) 
Garbage-Incinerator  Bonds. 

5s  '13      M-S  $50,000c 

(Part  yearly  for  40  years.) 
GEN.  BONDS  Oct  1913  z$2,098,000 

Floating  debt 200,000 

Sinking  funds  Sept  1  1913       700,000 
Assessed  valuation  1912__92,330,210 

City  tax  (per$l,000)  1912 $15.40 

Population  In   1910    96  614 

iNot  including  bonds  of  1913. 
INT.  on  refunding  bonds  of  1906 
payable  at  City  Treas.  office;  on 
bonds  of  1913  at  City  Treas.  office 
or  at  Chase  Nat.  Bank,  N.  Y.;  all 
others  at  Treas.  office  or  at  Import- 
ers' &  Traders'  Nat.  Bank,  N.  Y.  C. 
DEBT  LIMIT.— Bonded  debt  is 
limited  by  city  charter  to  10%  of 
assessed  valuation. 


SHERMAN. 

Sherman    Is    the    county    seat    of 
Grayson  Co.  Incorp.  Dec.  7  1858. 

Improvement  Bonds. 

6s  '92     M-N  $10,000 Nov  1  1932 

(Subject  to  call  after  1912.) 

6s  '94     J-J       $4,000-. -Jan    15  1934 

(Subject  to  call  after  1914.) 

6s  '95     A-O  $11.500 1914-1936 

($500  payable  yearly  Oct  1.) 
5s  '99      F-A    $26.000 1914-1940 

Street  Improvement  Bonds. 

4J^s'06  F-A   $16,500 1914-1946 

4Hs'10J-J         6.500 1914-1926 

5s  J-J  4,500 1914-1921 

5s  '12      M-S    100,000 1914-1952 

Public  School  Bonds. 
4HS'07J-J     $22,0ll0c.July   1   '14-,S4 

5s  J-J         6,500 1914-1925 

5s  '12      M-S      75,000 1914-1942 

Refunding  Texas  &  Pac.  Ry.   Bds. 
5s  '04      F-A  $27. 000.. Aug  1   '14- '39 

Sewer  Bonds. 
4^8*01    J-J   $58. 000. .July  1  '14- '42 
4Hs'03  M-N     10,500. .May  1  *14-'36 
5s  '12      J-J  7,000 1914-1919 

Refunding  Water  Bonds. 
4Hs'07J-J     $34,000 1914-1947 

Water  Works  Bonds. 

4Ms'03  M-N  $26,000 1914-1933 

5s  '05      J-J  8,500 1914-1929 

4  !^s  06  F-A        6.500 1914-1926 

4Hs'08  A-O     12, 000.. Apr   1    '14-'35 

4HS'10J-J        10,500 1914-1934 

5s  '11      J-J        19,500 1914-1951 

5s  '12  J-J  33,000 --July  1  '14-'45 
5s  '12      M-S      10,000 1914-1922 

Fire   Department  Bonds. 
5s  '12     M-S  $13,000 1914-1925 

Funding  Bonds. 
6s  '95     A-O  $18,000- -Apr   1    '14-'40 

Electric   Light  Bonds. 

4Hs  '08A-O   $14,500 1914-1940 

TOT.  BD.  DT.  Apr  1  '13--$590,500 

Slnkingfund 33,423 

Assess,  val.  '12  (4-5  act.)-.7,980,160 
Tax  rate  (per  $1,000)  1912. ..$17  50 
Population  in  1910 12,412 

INT.  at  Nat. Park  Bk.,  N.Y. City. 

SMITH  COUNTY. 

Tyler  is  the  county  seat. 

Refunding  Railroad  Bonds. 
3s  Apr   $54,320c 1927 

Court-House  (Red.  beg.  in  1918). 

4s  '08      A-O  $150,000c 1948 

BOND.  DEBT  Oct  1  1913.$194,320 
Assess,  val.  '13  (3-5  act.).14, 127,621 
State&Co.tax(per  $1,000)  '13.. $8. 90 
Population  in  1910 41,746 

INT.  on  3s  payable  in  Austin;  on 
others  in  Tyler,  Austin  and  N.  Y.  C. 


SAN  ANTONIO  IND-  SCH.  DIST. 
4s  '03      M-NS19.000C 1943 

(Subject  to  call  1923.) 
5s  '07     M-N200.000C 1947 

(Subject  to  call  1927.) 


SWEETWATER  IND.  SCH.  DIST. 

A  district  in  Nolan  County. 

5s  '12     Aug  $50,000 1952 

TOTAL  DEBT  Mar  18  '13.. $72 .000 
Population  in  1913 6.950 

INT.  at  First  Nat.  Bank,  Sweet- 
water, and  Hanover  Nat.  Bank, N.Y. 


TARRANT  COUNTY. 

County  seat  is  Fort  Worth. 

Bridge  Bonds. 
5s'96  A-O  $5,000e&r    ...Apr  10  1936 

(Subject  to  call  after   1906.) 

4s'99     Feb  $37.000c&r... Feb  1  1919 

(Subject  to  call  $2,000  yearly  and 

all  after  Feb.   1   1909.) 

5s  '12     Apr   600,000.  ..Apr   10  1952 

(Subject  to  call  after  Apr  10  1922.) 

Road  Bonds  (red.  beg.  1922). 
5s  '12     Apr   $1,000, 000 .Apr  10  1952 

Refunding  Bonds. 
4s'99  Feb  $204 ,000c &r... Feb  1  1919 
■Subject   to  call   $8  000   yearly   and 

all  after  Feb.   1    1909.) 
BOND.  DT.  July  1  1913_$1,814,000 

Sinking  fund  and  cash 49,053 

Assess,  val.  '12  (70%  act. )93 ,276,040 
County  tax  (per  $1,000)  '12.$3.33  1-3 
Population  in  1910 108,573 


TARRANT  CO.  IMPT.  DIS.  NO.  1. 
Levee  &  Dike  (red.  beg.  1930) . 

5s  '10        -.     $250.000 1950 

BOND.  DEBT  Oct  25  1911. $250. 000 
Assessed  valuation  1910 —  875,300 
Tax  rate  (p<r  Si  .own  1910 17.50 

•Issued  prior  to  the  law  of  1938, 
which  requires  approval  and  regis- 
tration by  State  officials.  ..,_.  ,_.-  B 
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TAYLOR 

This  city  is  In  Williamson  County. 
Commission  government  approved 
Jan.  14  1913.  V.  96.  p.  299. 

School  Bonds. 

5s  "90     ...      $8.000 1940 

Hi    '.'1     ...        3.000 1916 

SB  "11     ...      15.500 $500  yearly 

Be  "12     J-D     10.000.--Dec  15  1952 

(Subject  to  call  Dec.  15  1922.) 

City-Hall  Bonds. 
5a   oi     ...    126.000— 

Crematory  Bonds. 
6a    11      ...      $3.900.. 

Street  Bonds. 

...    $25.000 ---- 

6e  '12     ---      25.000.. -1952 

(.Subject  to  call  beginning  1922.) 
BOND.  DEBT  July  l  13__$114,400 
Assessed  valuation  1912. -.3, 120.612 
Population  in  1910 5.314 


TAYLOR  COUNTY. 

Abilene  is  the  county  scat. 
Precinct  fSo.  I  Road  Bonds 

5s  '10      ...     $150. 000c 1950 

(Subject  to  call  after  1930.) 
Court  House  Bonds. 
5s    1.)      A  O5150,000c. ..Apr  3   1951 
(Subject  to  call  beginning  Apr  3  '18). 

OO.  HI).  DT.  Aug  1  '13 $150,000 

Road  Dist.  No.  1  debt 150,000 

S,  val.  of  county  '12.13,955,715 
County  tax  (per  SI. 000)  '12. ..$2.80 

Population  in  1910 26,293 

INTEREST  is  payable  at  Farmers' 
&  Merchants'  Nat.  Bank,  Abilene. 


TEMPLE. 

This  city  is  in  Bell  County.  Com- 
mission government  defeated  Apr.  10 
1911.     V.  92,  p.   1049. 

Building  Bonds. 
68  '87      $11, 500c Mch  1   1927 

Water  (red.  aft.  20  yrs.from  issue). 
58  K '07  J  us  00 .000C --.Dec  1  1947 
5s  "09      FA    I00.000c.-Aug  1   1949 

School  Bonds. 
6s  '94      J-J      $21, 000c. .July  2  1934 
5s  '06      J-J       25,000c. .-July  2  1946 
5s  '10      A-O   I00.000c_.-Apr    1   1950 
(Subject  to  call  after  AprU  1  1930.) 

Street  Bonds  (red.  beg.  1929) . 
5s  '09      A-O   JoO.OOOe.      Apr    1  1949 

Sewer  Bonds  (red.  May  15  '33.) 

5s     M-N  S75,000c May  15  1953 

BOND.  DEBT  July  1913_.$426,000 

Floatingdebt 34,653 

Sinking  fund 51,000 

Assess,  val.  '13  (%  act.)-.. 7,092,838 

Citv  tax  (per  $1,000)  1913 $17.50 

Population  In  1910 10.9»:i 

INTEREST  on  water  bonds  pay- 
able at  Fourth  Nat.  Bank,  N.  Y. 

TERRELL. 

This  city  is  in  Kaufman  County. 

Street  (red.  aft.  10  yrs.from  issue) . 

5s '12     s-a     $25.000c ...1932 

5s  '12     s-a         6,000c 1952 

Water-Works  (red.  beg.  1922). 

6s  '12     s-a     $20,000c 1932 

TOT.  BD.  I  T.  May  1913.  $143,200 
Assessed  valuation  1912.-.2,938,356 
Total  tax  (per  $1,000)  1912.. .$12. 50 
Population  in  1910 7,050 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 

TEXARKANA. 

This  city  is  in  Bowie  Countv.  Inc. 
In  1876.     Pop'n  1910.  9,790. 

Street  &  Sewer  (red.  aft.  10  yrs. 
from  issue) . 

5s  "9(S      J  J        $9.000 July  1  1936 

5s '03      M-N     23,000 May  1  1943 

Building  Bonds. 
5s '03      MN     $4,000..      May  1  1943 

(Subject  to  call  after  Mav  1  1913.) 
(8  "09      M-S      $2. 500c. -Mch  1   1949 
(Subject   to  call   after  Mch   1    1914.) 

Street  (red.  aft.  5  yrs.  from  issue). 
5s  07  J  L)  $2(i,(imi.  ..Dec  1  1947 
6s  '09      MS       3.000c.    _Mch  1  1949 

Improvement    Bond*. 

6s  '94      M  S   $28,000 Mch  1   1934 

(Subject  to  call  $2,000  every  three 
years  after  M;>r   1    1904.) 

Water  Bondi. 
0s  '86      ..         $1.000 Jan    1  1936 

Bridge  Bonds  (red.  beg.  1912). 
5s  '07      J-l)    $10.000 Dei     1    1947 

Sewer  (red.  aft.  5  yrs.  from  issue). 
5s  "07      J-l)    $10  1)00.  Dee    1    1047 

5s  "09      MS   125.000c.      Mch   1   1949 

Jail  Bonds  (red.  beg.  1914). 
58  '09      M  S      $6. 500c        Mcli   1    1949 

School  Bldg.  (red.  beg.  1928). 

5a  '13     J.I     $50,000 Jan    11953 

BOND.  DEBT  Nov  1913    .  $300,000 

od  val.  (Ji  act.)  '12.6,034,103 

Total  tax   (per  $1,000)   1912. .$12.90 

INT.  on  improvement  bonds  pay- 
able-at  Fourth  Nat.  Bank.  N.  v.;  on 
atreet  and  sewer  bonds  of  1903  at  Sea- 
board Nat.  Bank,  N.  Y.,  and  at  State 
irer's  office  In  Austin;  on  bonds 
of  L909  at  Texarkana  Nat.  Bank  or  at 
Stale  Treas.  office  in  Austin,  and  on 
BChOOl  bonds  of  1913  at  Texarkana 
Nat.  Ilk.  or  Seaboard  Nat.  Bk.,N.Y. 

TOM  GREEN  COUNTY. 

Ban  Angela  Is  the  county  scat. 
Bridge  Bond*. 

V-O  SI  »Ct    10    1928 

6a  'oo     a  0       7,000c      June  l  1930 
5s  -\2     A-o     70.000c     Oct   10   L962 
(Subject  to  call  beg.  Oct.  10  1022.) 
Court-House  Bonds. 

,000c... Feb  7   1928 

BOND.  DEBT  Julj   1    13       $90,000 

val.  '13  I  ' ,  act  )     io.N2M.ono 

StateotOo.tuCper  $1,000)  '13     §9.60 

Population  la  1010 ...17,882 

I  NT.  at.1  officii, 

or  at  Hanover  Nat,  Bank,  N.  ,i  . 

TRAVIS  C0DNTY7 

<  ounty   »ea1    la  Austin.      Bonds  of 

into    to  the  amountof  $17,000, 

of  which  143,000  are  now  out 

Ing.    u  iicd    Invalid    by   lower 

Court,  but  decision  was  overruled  by 


U.  S.  Supreme  Court,  and  securities 
held  to  be  legal  obligations.  V.  70, 
p.  957.;  these  bonds  have  been  re- 
funded by  new  4s,  which  are  included 
below.     Pop'n  1910,  55.620. 

Bridge  Bonds 
is  '98      A-O   $43.000c..Feb    10  1936 
(Subject  to  call  after  Mch.  1   1905.) 
4s  '00     Apr     89.000c   -Mch  10  1940 
'Subject  to  call  after  Mch.  1   1905.) 

Road  &  Bridge  (red.  aft.  10  yrs. 
from  issue). 

4s  'ON      A-O$327.000c 1948 

BOND.  DEBT  July  1  1913-$429,000 

Sinking  fund  and  cash 31,104 

Assess,  val.  '12  (2-3  act.)-36, 192,520 
County  tax  (per  $1,000)  '12.$3  33  1-3 

INT.  at  Amer.  Nat.  Bank,  Austin. 

TRINITY  COUNTY. 

Groveton  is  the  county  seat. 

Court  House  (red.  beg.  1923). 
5s  '13      .--     $50,000 1953 

Road  District  No.  1  Bonds. 

5s  '13  Apr.     $60,000 1933 

TOTAL  DEBT (?) 

Population  in  1910 12,768 

INT.  on  road  bonds  at  First  Nat. 
Bank,  Gorveton,  or  Nat.  City  Bank, 
N.  Y. 

TYLER. 

County  seat  of  Smith  County.  The 
validity  of  all  bonded  debt  of  city 
ever  questioned  has  been  finally  sus- 
tained by  State  Supreme  Court.  See 
"State  &  City  Sec."  for  May  27  1905. 

Refunding  Builds. 
5s    06      J  J     $30.00('c-      July  1   1937 
;Subject  to  call  $8,000  after  July  1 

1916,  $4,000  after  July  1  1921,  and 

$18,000  after  July  1  1926.) 

Funding  Bonds. 
OS  '96      J-J     $35 ,000c. ..Apr    1   1926 
68  '96      J-J       35,000*C..Apr    1  1932 

Water-Works  Bonds. 
6s    89     J  J     $21. 000c       July  1  1919 

School  (red.  aft.  10  yrs.from  issue). 

»S  '89      Aug   $18.000*C--Apr    1   1919 

5s  '12      50,000 1951 

Railroad   Subsidy   Bonds. 

6s  '98      FA  $24,000,c..Apr    1  1918 

Paving  Bonds. 
5s  '07     M-N  $15. 000c. May  15  1937 

(Subject  to  call.) 
5s  '08     M-N    10, 000c. May  15  1938 

(Subject  to  call  after  1918.) 
BOND.  DEBT  Oct  1  1913. $238, 000 

Sinking   fund 23,000 

Assess,  val.  '13  (3-5  act.). -6, 138, 000 
Total  tax  (per  $1,000)  '13  ...$29.70 
Population  in  1910 10,400 

INTEREST  on  refunding  bonds 
payable  in  N.  Y.;  on  paving  bonds  in 
New  York,  Tyler  or  at  Austin;  on  all 
other  bonds  in  Tyler. 


VICTORIA  COUNTY. 

Victoria  is  the  county  seat. 

Bridge   Bonds. 

Sa'OO  Apr     $1,900 Nov  18  1939 

(Subject  to  call  after  1905.) 

4802  Apr     $1,900 Apr   10  1942 

(Subject  to  call  after  1907.) 

4s'02  Apr     $1.900 Apr   10  1942 

(Subject  to  call  after  1907.) 
4s  '05  $1,900      .Feb    13  1945 

Refunding  (red.  beg.  1911). 
3s'01  Apr   $80.000 Apr    10  194] 

Road    Bonds. 

5s'00  Apr   $31.000 Apr   10  1940 

(Subject  to  call  after  1905  ) 

Road  Dist.  No.  1  Bonds. 

5s  '12      ...     $200,000 

COUNTY  DEBT  Julv  1  '13  $114,700 

Road  dist.  debt  (add'l) 200,000 

Assessed /County,    191  l_.l  1,665 ,471 

val  _.\Dist.  No.  1 6,816,410 

State  &  Cotax(per$1.000)'ll.-$7.60 
Population  of  county,  1910 14,990 

WACO. 

This  city  is  in  McLellan  County. 
Present  charter  adopted  in  1909. 

Bridge   Bonds. 
4s  g  '01  J-J     $50,OOOc...Jan    1  1931 

Funding   Bonds 
5sg'.ll    J-J     $32,000»c     July  1   1921 
5s  g'93   A-O      14,000c    .    Oct    1   1923 
4s  g '00  J-J       49, 000c. ..Jan    11930 
5s  '09      J-J     112. 500c. .July  1   1939 

Public  Works  Bonds 
6s  g'94  MS  $20.000"C__Sept  1  1924 
08  '94  M-S  20,000c  -.Sept  1  1924 
5s  g'M9  A-O  108,000*C.Oct  1  1919 
5a  B*90  M-S  76,000*c  Sept  1  1920 
5s  g'91  J-J  121. 00()«c__ July  1  1921 
5s  g'94   A-O      54,0000.. .Apr    1   1924 

Water-Works. 
5s  g  '04  M-N  $305. 000c    Nov  1   1934 
4s  g  '03  A-O      117.000c    .Oct    1   1933 
5s  "12      ...        400,000c 1942 

Street    Bonds. 
5s  '09     J-J     $75, 000c... July  1  1939 
5sg'll  J-J        50, 000c. .July  1   1941 
5s  '13     J-J     100,000 Jan    1  1943 

Sewer  Bonds. 
5s  g'91    J  J      $32,000"C.July  1    192) 
5-!  g'93   J-J        24.000C. .Julv  1    1923 
58  '07      J-J       60.000c. .Jan    1   1937 

Ssg'll  J-J        80.000c Inly   1   1941 

5s    13     J-J       25,000 Jan    1  1943 

School  Bonds. 
5S  K'O.'l  A  O  $15  ,()O0C Oct  1  1923 
5s  g'04  M-N  59,000c.  Nov  1  1934 
4s  T07  J-J  50.000c. .Jan  11937 
5s  10  J-J  14O,OO0c.-.Jan  1  1940 
BSC'll  J-J  70.000c. .July  1  1941 
5s    13      J-J     120,000 Jan    1  1943 

Fire  Station  &   Hqulp.   Bonds. 
5s  '09     J-J     $25.000c..July  1  1939 

lire   Department  Bonds. 
Be  .12  (20,0000 1942 

Park  Bonds 
5s  "10      J-J     $35,000c      Jan    1    1940 
TOTAL  DEBT  Nov  1913. $2,445, 500 
Sinking    fund    and    water 

debt  May  1918       449,801 

1  0t.1l  assessed  val.  1912..  26,389,755 

Real  valuation  (est.) 30,000,000 

"Otal  tax   (per  $1,000)1912.      $17  50 
Population  In  1910  (Census).    26,425 

INI  at  <in  hi  leal  Nat.  Bank.N.Y  • 
Spltzer,  liorlck  <fe  Co..  N.  Y.,  and" 
at  First  Nat.  Bank,  Chicago. 


DEBT  LIMITATION. — Bonded 
debt  is  limited  by  charter  to  8%  of 
assessed  valuation  for  general  pur- 
poses and  4%  for  water  improvem'ts. 

WASHINGTON  DRAIN.  DIST. 

5s  J-J  $2 1.000  ..Jan  1  '30-'51 
TOT.  BD.  DT.  July  1913---$57,000 
Assessed  valuation 232,846 

WAXAHACHTE. 

County  seat  of  Ellis  Co.  Inc.  1871. 
Railroad-aid  bonds  given  below  de- 
clared valid  by  courts.  See  State  & 
City  Supp.  May  25  1912. 

Street  Bonds. 

5s  '12      -_.     $25,000 

5s  '13      F-A      10,000 Aug  1  1953 

(Subject  to  call  beg.  Aug.  1  1933) 

RR.  Aid  (red.  beg.  1909). 
4s  '99      ..-    $21,500 

School   Bonds. 

4S  '00       ...       $7,000 . 

4s  '02      ...       12,000 

4s  '03      ...       15,600 

5s  '11      ...       14,500 $500  yearly 

5s  '13      F-A        2,500 Aug  1  1943 

(Subject  to  call  beg.  Aug  1  1923) 

Water    Bonds. 
5s  '04      ...      $5,000. .Red.  beg.  '14 
5s  '04      -..       25,000.. Red.  beg.  '14 
5s  '06      ...         8,250_.$250  yearly,. 

5s  '07      ...         6,400 $200  yearly 

5s  '10      ...       16,000 $500  yearly 

5s  '13     F-A     22,500 Aug  1  1953 

(Subject  to  call  beg.  Aug  1   1933) 
BOND.  DEBT  Nov  1913..  $175,000 

Total  assessed  val 4,750,240 

Total  tax  (per  $1,000)  1912..  $11 .50 
Population  in  1910 6,205 

INT.  on  bonds  of  1913  at  Nat. 
Park  Bank,  N.  Y.,  or  Austin;  on 
others  at  Nat.  City  Bank,  N.  Y. 
City,  or  Austin. 

WHARTON  CO.  DR.  DIST.  NO.  2. 

5s  '12  A-O  $50,000..Decl0'14-'33 
BOND.  DEBT  July  1  1913. .$50,000 

Assessed  val.  1913 318,490 

INT .  at  Guaranty  Trust  Co . ,  N . Y . 


WILLIAMSON  COUNTY. 

Georgetown  is  the  county  seat. 

Court  House  (red.  beg.  1920). 
4Hs'10  A  O  $100,000.. Apr   10  1950 

Road  Dist.  No.  2  (red.  beg.  1921). 
5s  '11     A-O  $100, 000. ..June  1  1951 

Road  Dist.  No.  4  (red.  beg.  1920). 
4Hs'10  J-J  $200.000. ..Julv  10  1950 
BOND.  DEBT  July  1  '12.     $401,500 

Sinking  fund 20,163 

Assessed  valuation  1913  ..32,344,520 
County  tax  (per  $1,000)  1912..  3.15 
Population  In  1910. 42.228 

INT.  at  Harris  Trust  &  Sav.  Bank. 
Chicago;  State  Treas.  office,  and  at 
National  Bank  of  Commerce,  N.  Y. 


WOOD  COUNTY. 

Quitman  is  the  county  seat. 

Road  &  Bridge  (red.  beg.  1922). 

5s  '12       ...     $120.000 1952 

BOND.  DEBT  July  1  1913. $120,000 

Sinking  fund 12,022 

Assessed  valuation  1913. .$8,720,246 

County  tax  (per  $1,000)  "12 $5.00 

Population  in  1910 23,417 


YOAKUM. 

This  city  is  In  De  Witt  County. 
Inc.  Mar.  13  1889.  Pop'n  '10,  4.667. 

Water- Works  Bonds. 
-S  ...     $10.000 

School  Bonds. 
-S  _..     $28,500 

Street  Bonds. 
-s  .--       $3,000--- 

Sewer  Bonds. 

5s  '12     M-S  $32,000 Sept  3  1952 

(Subject  to  call  Sept.  3  1932   or  any 

5-year  period  thereafter.) 
BOND.  DEBT  July  1  1913-.$82,500 

Assessed  valuation  1912 2,617,481 

Tax  rate  (per  $1,000)  1910 $9.50 

•Issued  prior  to  the  law  of  1893, 
which  requires  approval  and  regis- 
tration by  Stats  official. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
Texas  not  included  in  the  foregoing: 

Bonded  Floating      Assessed  Tax  per  Popula. 


Alice  Independent  Sch.  Dist. 
AlDlne  Independent  Sch.  Dist 
Alvln  (C),  Brazoria  County.. 
Amarillo  (C),  Potter  County. 

Anson  (C)    Jones  County 43,000    1,034,000 

Anson  Independent  Sch.  Dist-   35,000    xl, 280,303 


debt.  debt,    valuation.  $1,000. 

$25,000    $1,250,000      

40,000       None     3,075,283       

36,000    

219,000    6,993,848      


Aransas    County 31,000 

Archer  County 25,000 

Arlington,  Tarrant  County 25,000 

Arlington  Independ.  Sch.  Dist.  26,000 

Atascosa  County 111 ,000 

30,000 


None  x2,893,718  xl0.75 

j6,869,114 

None  tl.0S0.000 
1.731,000 

d7.840.565 

dl,  275.000 


5,000 

40,000    1,318,000 

65,000    tl. 998, 135 


37,500 
43,000 


Athens  (C),  Henderson  Co. 
Athens  Independent  Sch.  Dist. 

Balllnger,  Runnels  County 

Bartlett  (C),  Williamson  Co.. 
Bay  City  Independ.  Sch.  Dist. 

Beevllle  (C),  Bee  County 27,000 

Belton  (C),  Bell  County 44,000 

Bexar  Co.  Com.  S.  D.  No.  48-   26,000 

Big  Springs  Ind.  Sch.  Dist 37,000 

Bonham  Independent  Sch.  Dls  36.000    t2,600.000 

Bowie  (C),  Bowie  County 41,500 

Bowie  County 283 ,000 

Brenham  (C) ,  Washington  Co.  62,250 

Brewster  County 58 ,000 

Briscoe  Co.  Com.  S.  D.  No.  1-   25.900 

Bronson  Independent  S.  D 25,000 

Burnett    County 31,800    18, 102,870 

Caldwell  County 288.500    xll.981.144 

25,000    dl,358,631 


a6.00 

do".  50 
d6.50 


1.272,939      

2,200.900  xlO.45 

T2.000.000      

2,000  12,500,000  ill. 50 
1,651,110      

1,613.751       


Nonexl5,691.76S 


18,439,882 
779,454 
451,000 


33,000 
41.000 
25,000 
35,000 


34,000 
26.000 
64.000 
96,500 
30,000 


1,533,089 

964,937 

None  dl, 000,000 

None  x3~",286~819 
tl.797,347 


17.50 


None 
None 


1.180,510 
d2.270.555 

2.249,025 
12,820,000 


15.00 

lY.OO 

z8.70 
xlO.OO 


Calvert  (C),  Robertson  Co. 
Cameron  (C) ,  Milam  County.. 
Canadian  (C),  Hemphill  Co_. 
Canyon  City  (C) ,  Randall  Co_. 
Cass  County  Road  D.  No.  7.. 

Castro  County 28,000 

Childress  (C),  Childress  County  54,000 
Cisco  (C),  Eastland  County. . 

Clarendon  Ind.  Sch.  Dist 

Clarksvllle  (C),  Red  River  Co. 
Coleman  (C) ,  Coleman  County 
Coleman  Independent  Sch.  Dls 

Colorado  County 58,000    xl3.579,939 

Colorado  Ind.  Sch.  Dist 25.000       None  xl, 395.000 

Comal  County. 55,000       None  i6.945,198 

Comanche  (C),  Comanche  Co.  79,500       5,267  x2. 377, 618 

Comanche    County 39.000    ill, 789. 449 

Commerce  (C),  Hunt  County  44,000       5,000  xl, 687,770  ill. 50 

Commeroe  Ind.  Sch.  Dist 34.000    1,566,010      

Concho  County 28.000       None  14,475,417     18. 40 

Conroe  Independent  Sch.  Dist.  28,000    927,831       

Cooper  Independent  Sch.  D..  26,600    1,024,040      

Coryell   County 38.000       None  i9. 545,730  ilO.OO 

Crockett,  Houston  County. ..   26,000 

Crookett  County 30,000 

Crockett  Co.  Com.  S.  D.  No.  1  50,000 
Crowell  Independent  S.  D...   26,500 

Cuero  Ind.  Sch.  Dist 35,000 

Dalhart  Independent  Sch .  Dist  33 ,500 
Decatur  Independent  S.  D...  27,000 
Del  Rio  Independent  Sch.  Dist  38,000 

De  Witt  County 68,000 

Dickens    County.. 36,246 

Dimmit  County 65,400    i6.453.344 

Dublin  (C)     Erath  County 53,000    tl.593.252 


1910. 


1,453 
9,957 
1,842 

"2, 106 
6,525 
1.794 

IOT.004 
2,261 

~3~,536 
1,815 

"  "3,269 
4,164 


2,874 
34,827 

"5,226 


2,874 

24.237 

2,579 

3,263 


d6.50       1.400 


2.392,232 
1,021,275 


None 


1,831.992 
845,120 

1.817,840 
NoneilS. 563,040 
None  13.973. 744 


None 


19.80 


Eagle  Pass  Ind.  Sch.  Dist 30.000 

Eastland  County 40.000 

Elgin  (T),  Bastrop  County...   30.000 

EMs  Co.  Dr.  Dist.  No.  1 31,000 

Kl   I'aso  (  ',1.  Com.  S.   I).   No.  S    50,000 
l<:i  I'aso  Co.  Dr.  Dist.  No.  1..   68,000 

Ennls  (C).  Ellis  County 58,000 

Erath   County 30,000 

Falls  County 1 00 ,000 

Farmersvllle  (C) ,  Collin  County  40,500 

Floresville  (C),  Wilson  County  34,000    1,402,338 

Foard  County 83,000    14,254,831 

FrioCounty 113,963     6,500,000 


None  1,857.774 
Noneil0.000.000 
None  11,327,120 

120,885 

31,074,920 

285,000 

None     2,203,530 

xl2.071.575 

a-18,701,520 

tl. 106, 530 


Gilmer  (T),  Upshur  County..   37,000 

Glasscock  County. 32,500 

Goliad  County 40,000 

Grand  Falls  Dr.  Dist. 33.000 

Grand  Prairie  Ind.  Sch.  Dist.   25,000 

Gregg  County 30,000 

Groveton  Ind.  Sch.  Dist 25,000 

Hale   County 82,000 

Hall    County 118.500     15,982,217 

Hamilton  (C),  Hamilton  Co..  29.656 1,291,670 


7.86 


5,000  xl.050, 175 
None  il.926.038 

None  18,652, 755      

None      

740,300      

x4.723.655      

804,342       

Nonexl  1,175,975  xlO.OO 


1.850 

3,818 


2.065 
3.046 

18~,897 

"  8",434 
2.756 

27,186 
2,818 

~6~,654 


21,703 
3,947 
1,296 


23,501 
3.092 
3.460 
2,551 

23,421 

1,707 


5,669 
32,095 
35,649 

1,848 

~  5,726 

"V.484 
1,143 
9,909 


7,566 


Nov.,  1913.  | 
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Hon  (led 
Debt. 

Hamlin  (C) .  Jones  County $15,000 

Hardeman  County 774,000 

Harllugen  (C) .  Cameron  Co 31.500 

Harllngcn  Ind.  Sell.  Dlst 40,000 

Harrison  County 37,000 

Haskell  (C),  Haskell  County.  -   38,500 

Hearne  (C) .  Robertson  Co 35.000 

Heldenhelmcr  Ind.  Sen.  Dlst.   55.000 

Hemphill   County 85,700 

Hemphill  Oo.  Oom.  S.  D.No.l  35,500 
Henrietta  (O),  (May  Count  \  10.500 
Hereford  (O),  Dear  Smith  Co.  12,000 
Honey  (irove  (C) .  Fannin  Co.   60, mill 

Hood  County. 52.799 

Hopkins  County 50.000 

Howard    County 150.000 

Howe  (C),  Grayson  County..  25,500 
Hubbard  (O).  Hill  County...   25,500 

Huntsvllle  Ind.  sch.  Dlst 25,000 

Itasca  Independent  Sen.  Dlst.  35,000 
Jacksboro  (C),  Jack  County..   27,500 

Jacksboro  Ind.  Son.  Dlst 32,000 

Jackson  Co,  Drain.  Districts.  185,577 
Jacksonville  (C) ,  Cherokee  Co.  28,000 
Jacksonville  Ind.  Sell.  Dlst...  25.000 
Jefferson  Co.  Com.  S.  D.No.  5  25.000 
Jefferson  Co.  Dr,  Dlst.  No.  3.  92,000 
Jeilcrson  (C),  Marlon  County.   83.000 

Jim  Wells  County 70,000 

Jones  County 129 .379 

Karnes  County 59,500 

Kaufman  (C),  Kaufman  Co...   38,500 

Kent  County 32.000 

Kerr  Co.  Road  Dist.  No.  1...  40.000 
Kerrville  (T),  Kerr  County.  _     15,000 

Klngsville  (C),  Nueces  Co 84,000 

Klngsville  Ind.  Sen.  Dist 40,000 

Kinney  County 36,000 

Knox  County 32,500 

La  Grange  (C),  Fayette  Co..  29,000 
Lampasas  (C),  Lampasas  Co.   57,000 

Lampasas  County 26 ,500 

Laredo,  Webb  County 84,000 

La  Salle  County 47,925 

Leon  Co.  Road  Dist.  No.  4...   30,000 

Limestone    County -   36,000 

Live  Oak  Co.  Road  Dist  No.  1   25.000 

Livingston  Ind.  Sen.  Disc 25.000 

Llano    County 58,000 

Lockhart  (C),  Caldwell  Co 35,000 

Longvlew,  Gregg  County 286,362 

Longvlcw  Ind.  Sen.  Dlst 77,500 

Lubbock  (C),  Lubbock  Co 80,000 

Lubbock  Ind.  Sen.  Dlst 35,000 

Lufkln  (C),  Angelina  County..  52.300 
Lvtle  (C),  Atascosa  County..   28,000 

McCulloch    County 144 ,000 

McKlnney  (C),  Collin  County  .100,500 
McLean  Independent  S.  D...   25,000 

Marlln  (C),  Falls  County 91,500 

Mart,  McLennon  County 50,000 

Martin  County. 40,000 

Martindale  Ind.  Sen.  Dist...   50,000 

Mason  County 40,000 

Maverick    County.. -.  42.602 

Medina  County 58,500 

Merkel,  Taylor  County. 25,000 

Mexla,  Limestone  County 62,250 

Midland  County 72,000 

Midland  (C),  Midland  County  53,600 

Mitchell    County 86,000 

MontgomervCo.Rd.Dis. No.  1.100,000 

Motley    County 50,500 

Mt .  Pleasant  (C) .  Titus  Co 38 ,000 

Mt.  Pleasant  Ind.  Sen.  Dlst..  32,000 
Nacogdoches  (C),  Nac'es  Co.  95,000 
Navasota  (C) .  Grimes  County.  32,500 
New  Braunfels  (C) ,  Comal  Co.  67,000 

New  Castle  Ind.  Sch.  Dist 110,000 

Paducah  (C) ,  Cattle  County.. $37 ,000 


I'liiiuina  Attested  Tax  pir  i><>puiu 
Debt.      Viiiua'ion.  Si  .ooo.   1910 
Nonezf]  ,015.000  z$6.50       1,978 

c8.973.320      1 1.213 

052,567  

None  x2.350.000  MOO 

Nonezl2,901,6«0  z9.90 

1,264,419  

952,955  

1102,210  

None  x3.870.481       

1,392,200      

1,1. 59. 3f>() 

2,500  il.200.000     86.50 

None  j I. ooo. ooo  .rio.oo 

£4.038.337       

iS.5I3.s30  .rl  I. ill) 

14,842,805      


37.213 
2,436 

2.352 
"3".  1 70 


1.235,100       

1,600  il.400.996       

"Y.666  tl.Q2ST.840  .'.'.'. 

"""      2  ,034.659  "II 

None  i  1.500,000  t25.00 
1,198.270 

23,520,780      

1,000         59  7,51  I        

z6.929.645      

36.484zl2.13  i.000  z5.00 

Nonet  10.058.2  II       

1,162,502       

None  z2.500.000  .T6.30 
1,804,951       

None  zl,  109, 120  zlO.OO 
11,833,563       

None  r2,390,279      

z4 .603,965       

z6.259.477      

1.356.6S4       

674,091       

. z6.975.710      

32,000  z3.724.100  Z15.50 

IIIIII      "543~,240  IIII 

......zl5,438,450      

717,000       

None  zl, 000,000  z5.00 

z6,604,840      

None  z2. 035,425  z7.00 

None     2,021,362       

None  z2,344,000  z2.50 

3,000  t2, 540, 123  t6.50 

2,177,400      

zl, 600.000  z6.50 

IIIIII     3~,Y09~,536  IIII 

753,000       

2,763,190      

None  z  1,878, 950  z6.50 

None      

2,225,000      

None  z4,522,020  z9.00 

HIIIIzll,25"r,44o  IIII 

None      t823,984  o7.00 

tl, 262, 375       

5,734,287       

IIIIII  z6~,366~,848  IIII 
2,423,048      

IIIIII   tl.239~,250  IIII 

None     1,417,792       

3,332  z2.200.000  z6.50 

2,220,053       

1,883,200      

402,848       

$815,000       


1 .750 

2,300 

10.008 

31,038 

8,881 

"  Y.843 
"Y.480 
~2~,875 

~2~,515 

24,299 
14,942 

1  .900 
2,655 

"  Y.843 


3,401 
9,625 

1 ,850 

"91532 

1  1,855 

4,747 

34.621 


6,520 
2,945 
5,155 

~Y,938 

"2",749 

Y3",405 
4,714 

"  3~,878 
2,939 
1,549 

"5~,683 

5,151 

"  21668 
2,394 
3,464 
2,192 
8,956 

"  ~2~,396 
3,137 

"  3~,369 

3,284 


1,350 


Bonded  Floating    Attested  Ten  per    t'opuia. 

debt.  debt,    valuation,  si. ooo.      1910. 

Palacioa  (C),  Matagorda  Co  -  ,r.o.ooo    rfsoo.ooo  it%\;.:,o    

I'alo  l'lnto  County 72,000    Z  10,865, 370       19,506 

Panola    County 54,400  /1, 701. 200     20,424 

Parker  County 25.ooo    1 13, 486, 760  28,331 

Peco8(C),  Reeves  County....  35.000 


Pecos   County  78  300 

Pittsburgh  (O) ,  Camp  Oo     ..  37,500 

Plalnview  (<'),  Hale  County..  80,000 

Plain  view  Ind.  Soh.  Dlst..   ..  50, 000 

Polk  Oo.  Road  Dist,  No,  2  40,000 

Polytechnic.  Tarrant  County.  46,000 

I 'otter  Counts' 70, nun 

Quanah   «').    Hardeman  Co..  4  1,500 

Unndall  Count]        66.000 

Reeves  county... 27,500 

Reeves  Oo,  Oom.  8.  I).  No.  I.  25.000 

Reeves  Oo.  Oom.  S.  n.  No.  2.  25.01111 

Refugio    1  lounty  -  51,900 

Richmond   Independent  S.   I).  27.500 


I  ,306,536 

.   18,072, 010 

.(,.',011  Ci.ii;7",787 
None  Z3, 179. 134 

320,162 

1,619,770 

zl2.577.135 

None 


,:,  00 


Z8.20 


z8 ,593 .313 
I  ,490,682 

I  ,510.216 
zl  .9 1  1.001 
855,015 


Roberta  County  ...   40,000    z2,671,654 


I  ,110.910 

600  7  1.5011,0(111 

None   zl  ,210.231 

1,126,104 


Robstown  Ind.  Sch.  Dist, 25.000 

Rockdale  (CI.  Milan  County..  42,000 
ltockport  (C) ,  Aransas  County  30.000 
Rogers  Independent  Sch.  D-.  29.7lii 
Rosebud  Ind.  Sch.  Dist       ...  25.000 

Round  Rock  Ind.  Sch.  Dist...  29,000    881,370 

Runnels   County 57,094       None      

Sabine  County 38,000    44,696,784 

San  Benito  Ind.  Son.  Dlst 25,000    2.701,920 

San  Marcus,  Hays  County 57.000     t2.172,276 

San  Patricio  County 130,000     z7 ,348, 531 

San  Patricio  County  Common 

School  Dist.  No.   1        .....    11,000 1,331,492 

San  Saba  Ind.  Sch.  Dlst 37,000    z  1,899 ,445 

Scurry  County. 87,500     20,000  zO.l  13,6  12 

Seguin  (C),  Guadalupe  Co...   67,000     2,358,892 

Seymour  (C),  Baylor  County.   31,000 

SilvertonSch.  Dist.  No.  1 25,900 

Smlthvllle  (C),  Bastrop  Co...  29,200 
Sayder  (C),  Scurry  County...  44,400 

Stamford  School  District 40,000 

Stamford  (C).  Jones  County..  38,000 


Z9.50 


<J3.70 


2,829 


12,424 
3.127 
3.312 
1 .392 


2,073 
1 ,382 


20.858 
8,58 

"¥,071 
7,307 


2,125      Z443.000 

t956.380 

1,000  zl, 251, 901 
None  d3,311,234 
None  z2, 500, 000 


Stephenvllle  (C),  Erath  Co...  43,000    1 1,323,461 


Z9.16  +  10,924 


Z5.00 

zelBo 

rf.5.00 
z6.80 


None  z2.070,754  zlO.75 

z4,210,340      

1,939,965 

z2, 965, 423 

4.000  z2, 353, 450 
None  z4, 733, 797 
1,105,440 


Z9.75 
z6.50 


Sterling  County 45 ,000 

Stonewall  County 122 ,240 

Sulphur    Springs.. 94,250 

Sutton  County 26 ,000 

Sweetwater  (C),  Nolan  County  95,000 

Swisher  County 60,000 

Tarrant  Co.  Com.  S. D.No. 57.   33,000 

Teague  (C),  Freestone  County  48,500    1,589,920 

Terrell  County 25,000    z3,828,624      

Trinity  River  Irr.  Dist 125,000     1,571,415       

Tulia  (C),  Swisher  County. ..  27,000    935,274       

Upshur  County -.43,100    z6,067,700       

Uvalde  Ind.  Sch.  Dlst 40,000  None  z3,090,516       

Van  Alstyne  (C),  Grayson  Co.  27,375    913,460      

Van  Zandt  County 56.000    z9,541,435      

Vernon  (C),  Wilbarger  Co 59,960  4,500  z5,031,284  zll.50 

Victoria  (C),  Victoria  County.   52,500 

Victoria  Ind.  Sch.  Dist 57,000    4,148,772      

WallerCounty 61,995    z5,364,278       

Washington  County 57,000    zll,072,190      

Weatherford,  Parker  County.   97,999    3,116,445      

Wharton  County 75,350    

Wharton  Co.  Rd.  Dist.  No.  1.300,000    4,659,177       

Wharton  (C),  Wharton  Co-..  41.990    921,880      

Wheeler   County 53.312    z3,811,538       

Whitewright   (C) 28,500  None  1 1.100,000  til -50 

Wichita  Falls  (C),  Wichita  Co_  153,000  None  d6, 082, 300  d6.50 

Wichita  Falls  Sch.  Dist 111,500    6,915,045      

WichitaCounty -.   51,000       None      

Wilbarger  County 90,000  Nonezll, 500,000  z9.00 

Winnsboro  (C),  Wood  Co 33,000    994,182       

Wise  County 70,000    z!4,010,450 


Wolfe  City  (C),  Hunt  Co 26.500 

Young  County .-   60,000 

Zavala   County 45,000 

(C)  City.       (T)  Town.      a  Total  tax. 
figures.     T  1911  figures,     d  1912    figures. 


672,895 
None  z8, 544 ,430 
None  z5,427,805 


zll.70 
z8.50 


c  State  and  countv  tax. 
x  1913  figures.     5  Total  debt. 


3,167 
2,514 

T.902 
2,561 
1 ,493 
5,320 
5,151 
1 .569 
4,176 
4,012 

~3~,288 
1,430 


25,651 
3,195 
3,67a 

Y2",139 

25,561 

5,074 

21,123 


5,258 
1,563 
8,200 

Y6",094 
12,000 


13,657 

1,889 

V  1910- 


Island  Territories  and  Possessions 


HAWAII  (TEREITOEY  OF). 

W.  F.  Frear,  Governor;   D.  L.  Conk- 
ling.  Treasurer;    Henry  C.  Hapai, 
Registrar  of  Public  Accounts. 
Organized  as  Territory  by  Act  of 
Congress  Apr.  30  1900.  Total  area  of 
Territory    (square    miles)    Is    6,454. 
Honolulu  Is  the  capital. 

Public  Improvement  Bonds. 
AHs  g'05J-J  $1. 000,000c- Jan  2  1920 
'Subject  to  call  after  Jan  2  1910.) 
4  Hs  g'03  A-0  $1.000,000. Oct  1  1918 
(Subject  to  call  after  Oct  1  1908.) 
JHs?  '06  J-J  750. 000c... Jan  2  1921 

(Subject  to  call  after  Jan  2  1911.) 
3Hs  '07  A-O$294.000c.Oet  1  1922. 
'Subject  to  call  after  Oct  1  1912.) 
3Ws'09  A-O  $200, 000c. Oct  1  1924 
(Subject  to  call  after  Oct  1  1914.) 
4sg'll  F-A$l, 500,000c. Aug  1  1941 
(Subject  to  call  after  Aug  1  1931) 
4s  '12  M-SS1, 500, 000c  Sept  3  1942 
(Subject  to  call  beg.  Sept.  3  1932.) 
Refunding  Bds.  (Red.  beg.  1910). 
4s  g  "05  A-O  $600,000  -Oct  4  1920 
BOND.  DEBT  Oct  8  '13   $6,844,000 

Sinklngfund 79,249 

Total  assessed  val,1913     175,201,161 

Population  in  1900 154,001 

Population  In  1910 191,909 

Population  in  1913  (est.) 217,744 

LEGISLATURE  meets  biennially 
on  the  third  Wednesday  In  February 
and  sessions  are  limited  to  60  days. 

INTEREST  Is  payable  at  the 
Treasurer's  office  In  Honolulu,  Nat. 
Park  Bank,  N.  Y.  City,  and  at  U.  S. 
Mtge.  &  Tr.  Co.,  N.  Y.  City. 

LIMIT  OF  DEBT. — ByActofCon- 
gress  (Chap.  339.  Laws  of  1900)  the 
limit  of  Indebtedness  Is  fixed  at  7%  of 
the  assessed  value  of  taxable  property 

PHILIPPINE  ISLANDS. 

Francis  Burton  Harrison,  Gov. 

A  group  of  Islands  In  the  Paclflo 
Ooean  ceded  to  the  United  States  as 
tfee  result  of  the  war  with  Spain  In 
1898.     Manila  Is  the  capital. 

Land    Purchase   Bonds. 
4igr'04  Q-F   $7 ,000. 000 _. Feb  1  1934 
(Subject  to  call  after  Feb  1   1914.) 

Public    Impt.    (Red.   aft.   10   yrs. 
from  issue) . 
it  g  '05  Q-M  $2.500,000. Mch  1   1985 


4s  g  '06  Q  F  $l,O00,000r.Feb  1  1936 
4s  g  '09  A  O  1.500.000r  Aug  1  1939 
'Subject  to  call  after  Aug  1  1919.) 
BOND.  DEBT  Oct  1  '12  $12,000,000 

Sinklngfund    2,517,588 

Total  assessed  val,  1911.260,700,000 

(Noassessm't  made  of  personal.) 
Population  In  1903(census)  7,633.426 

INT.  payable  at  Treasury  of  U.  S. 

EXPLANATORY  OF  BONDS. — 
The  "Land  Purchase"  bonds  were 
Issued  to  purchase  some  410,000  acres 
of  land  owned  by  the  Friars,  and  all 
proceeds  from  the  sale  or  lease  of 
such  lands  are  to  constitute  a  trust 
fund  for  the  payment  of  the  principal 
and  Interest  of  the  bonds.  A  sinking 
fund  has  also  been  established  for 
the  payment  of  the  public  Improve- 
ment bonds  at  maturity. 

TAX  EXEMPT. — Under  the  vari- 
ous Acts  of  Congress  authorizing  the 
above  bonds,  all  Issues  of  the  Gov- 
ernment of  the  Philippine  Islands  or 
those  made  by  Its  authority  are  ex- 
empt from  all  taxation  In  the  Philip- 
pine Islands  or  In  the  United  States. 


CEBU. 

A  city  In  the  Philippine  Islands. 
Bonds  are  tax-exempt.  Inc.  Jan.  31 
1901.     Pop'n    1912    (est),   70,000. 

Sewer,  Drain,  Water  &  School  Bds. 
4s  g'll  Quar  $125,000r_..Jan  1  1941 
(Subject  to  call  after  Jan.  1  1921.) 
BOND.  DEBT  Jan  1  1913.  $125,000 

Sinking  fund 2,421 

Assess,  val.,  real  '12(J^act)3,500,000 
Tax  rate  (per  $1,000)1912 $8.75 

INT.  is  payable  at  U.  S.  Treas'y. 


MANILA. 

A  city  In  the  Province  of  Manila. 
Island  of  Luzon,  Philippine  Islands. 
Date  of  charter  Aug.  7  1901.  The 
form  of  government  of  this  city  Is 
modeled  after  that  of  Washington, 
D.  C,  and  the  Philippine  Govern- 
ment provides  for  30%  of  the  annual 
expenditures .  All  bonds  are  tax-expt . 

Water  &  Sewer  Bds. — ITax-EX't.) 
4s  g  '05  Q-J  $l,000.000r  -June  1  '35 
( Subject  to  call  after  June  1  1915.) 
4s  g  '07  Q-J  $2.000.000r.Jan  2  1937 
(Subject  to  call  after  Jan  2  1917.) 


4s  g  '08  Q-A  $1  .000,000r.Jan  2  1938 
(Subject  to  call  after  Jan  2  1918.) 
BOND.  DEBT  July  1  '12  $4,000,000 

Sinklngfund .       446,000 

Assess,  val.  '1 2 (abt.  act.).  42,954,130 
(There  Is  no  assessment  made 

of  personal  property.) 
General  tax  (per  $1,000)  1912. $15.00 
Population  In  1003  (census)    .220,000 

Population  In  1912  (est.) 240,000 

INT.  payable  at  Treasury  of  U.  S 


POETO  EICO. 

One  of  the  Island  possessions  of 
the  United  States  ceded  by  Spain  fol- 
lowing the  war  of  1898.  San  Juan 
Is  the  capital. 

The  borrowing  capacity  of  the 
various  municipal  corporations  in  the 
Island  of  Porto  Rico  is  now  governed 
by  Act  No.  4  of  the  laws  of  1913, 
which  took  effect  immediately  after 
its  approval  on  Feb.  19  1913.  The 
provisions  of  this  Act  will  be  found 
in  V.  97.  p.  541. 

4s  g  '07  J-J  $700,000c  ..Jan  1  '14  27 
4sg'10J-J  425.000r...Jan  11927 
(Subject  to  call  after  Jan.  1  1920.) 
4s  g.  12  J-J  $100, 000c. ...Jan  1  1937 
(Subject  to  call   beg.  Jan     1    1922.) 

Irrigation  Bonds 
4s  g  '09  J  J  $3.000.000c.Jan  1  '14-33 
4sg '13  J-J  $l,000,000r  Jan  1  '33-'43 
BOND.  DEBT  Oct  1913.$5,225,000 

Sinklngfund 414,207 

Assess.val.  '12 (abt .act.  1.1 78 ,275, 130 

Tax  rate  (per  $1.000)'12 *$12.00 

Population  In  1899. 953,243 

Population  in  1910 1,118.012 

INT.  on  1910  and  1913  bonds  is 
payable  at  the  U.S.  Treasury;  on  all 
other  bonds  at  office  of  J.  &  W. 
Seligman  &  Co.  In  New  York  City. 

TAX  FREE. — All  bonds  are  ex- 
empt from  Insular  and  municipal 
taxes  of  the  Island. 

*Of  this  tax  of  $12,  $7.92  is  turned 
over  by  the  Government  of  Porto 
Rico  to  the  municipalities  and  school 
boards  for  their  support.  The  re- 
mainder, $4.08  is  retained  by  the 
Insular  Govt.  Of  this  amount,  $1 
is  retained  for  general  purposes  and 
$1 .08  is  applied  exclusively  for  sani- 


tary service  throughout  the  island. 
There  are  further  taxes  of  $1  for 
school  purposes  and  $1  to  pay  the 
principal  and  interest  of  the  loans  of 
1907  and  1910. 

Prin.  and  int.  on  the  loans  of  1909 
and  1913  will  be  ultimately  provided- 
for  by  assessments  levied  upon  prop- 
erty benefited  by  irrigation  projects. 


AEECIBO. 

A  city  In  Porto  Rico. 

6s  g  '02  J-J  $22. 000c Jan    11922 

(Subject  to  call  after  Jan  1  1912.) 
BOND.  DEBT  Nov  11  '13.  $22,000 
Ass'd  val.  '12-'13(abt.  act.)7,405.11O 

City  tax  rate  (per  M)  1912 $13  00 

Population  in  1910 42,429 

INT.  payable  In  N.  Y.  City. 


MAYAGUEZ. 

A  city  In  Porto  Rico. 

Funding  &  Improvement  Bonds. 

6s  g '02  J-J    $30,000 Jan   1    1922 

(Subject  to  call  after  Jan  1  1912.) 
BOND.  DEBT  July  1  1912. .$30,000 
Ass'd  val.  '12-'13(abt.  act.)6,943,607 

City  tax  (per  $1,000)  '12 $16.00 

Population  In  1910 ..16.563 


PONCE. 

A  city  In  Porto  Rico. 
6sg'02J-D   $64,000 Jan   1    1922 

(Subject  to   call   Jan    1    1912.) 
BOND.  DEBT  Julv  1  1912. .$64 .000 
Ass'd  val. '12-'13(abt. act. )13, 897,675 
Total  tax  rate  (per  $1,000)'12.$14.0» 
Population  In   1910 35,005 

INT.  payable  In  N.  Y.  City. 


SAN  JUAN. 

This  city  Is  the  capital  of  Porto  Rico. 

Public    Improvement  Bonds. 

6s  g  '02  J-J  $197, 000c Jan  1  1922 

(Subject  to  call  at  any  Interest  date) 
BOND.  DEBT  Oct  1912..  $197,000 
Ass'd  val.'12-'13(abt.act.)27,880,508 
Total  tax  rate(per$l,000)'12  ..$14.00 

Population  In   1900 32.048 

Population  In  1910- 48,761 

INT.  at  Wm.  A.  Read  &  Co.,N.Y. 
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Alfalfa  Co.  S.  D..  Okla..   153 

Alfred.  N.Y.. 56 
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Cooke  Co.  R.  D.  No.lTex.194 

Cookevllle,  Tenn 175 

Cooper  County,  Mo 123 

Coooer  I.  S.  D.,  Tex 198 

Cooperstown  S.  D.,  N.  Y.  57 
Coos  Co.  S.  D.  No.  9,  Ore.162 
Copan  S .  D .  No .  4 ,  Okla.  .  153 

Copiah  County,  Miss 187 

Coraopolis,  Pa 69 

Coraopolis  Sch.  Dist..  Pa.  76 

Corbin,   Ky 173 

Cordele,    Ga.. 181 

Corinth,  Miss.. 187 

Corinth,  N.  Y 57 

Corlett,  O.  (see  Cleveland)  85 

Corning,  Cal.,  &  S.  D 155 

Corning,  N.Y. .  &  Sch.  Ds.  42 

Cornwall.  N.  Y 42 

Corona.  Cal 155 

Corona,  S.  Dlst..  Cal  ...160 
Coronado,  Cal.,  &  S.  D..155 
Corpus   Christi,    Tex.,    & 

S.    D 194 

Cony,  Pa 69 

Corslcana.  Tex 194 

Corson  Co.,  So.  Dak.    ..129 

Cortez,  Colo 145 

Cortland,  N.  Y .   42 

Cortlandt  Sch. Dists. .N.Y.  42 

Cortlandvllle,  N.Y 42 

Corunna.  Mich 110 

Corvallis,  Ore 161 

Corvallis  S.  D.  No.  9,  Ore.162 

Coryell  Co..  Tex 198 

Coshocton,  O.,  &  S.  D 86 

Cottage  Grove,  Ore 161 

Cottage  Grove  S.D.,  Ore.161 
Cotton  Co.  S.  D.  No.  1, 

Okla 153 

Cottonwood  Co.,  Minn 115 

Cottonwood  Falls,  Kan. .137 
Coulee  de  Jon  Dr.  D.,  La.190 
Council  Bluffs,  la.,  &  Sch. 

Dist   _    .  .. 120 

Council  Grove,  Kan .137 

Court  House  Twp.  S.  D., 

So.   Caro 180 

Cousart  Bayou  Dr.D.,Arkl92 

Coventry,  R.  I .   .   31 

Covlna  HighS.  D.,  Cal.. .160 

Covington,  Ga 183 

Covington,  Ky 172 

Covington,  La 190 

Covington,  Ohio 96 

Covington,  Tenn i._175 

Covington,  Va 170 

Covington  Co.  R.D.,Missl89 

Covington  S.  D..  Ky 173 

Coweta,  Okla .153 

Cow  Lake  D.  D.,  Ark 192 

Cowley,  Wyo 140 

Cowley  Co.,  Kan 137 

Cowlitz    County,    Wash., 

&  S.  D.  No.  36 163 

Coxsackle,  N.  Y 57 

Cozad,    Neb 131 

Crafton,Pa.,&S.D 69 

Craighead  Co.  D.  Ds.,Arkl92 
Cranberry  Township,  O..  96 
Crane  Creek  Irrig.  D.,  Ida. 141 

Cranford  Twp.,  N.  J 60 

Cranston,  R.  I 30 

Craven  Co.,  N.  C 176 

Crawford  Co.Lev.D.,Ark.l92 

Crawford  Co..  Ind 100 

Crawford  Co..  la 120 

Crawford  (C) ,  Neb 131 

Crawford  Co.  Road  D..  O.  86 
Crawfordsville,  Ind.,  and 

School  City 98 
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Crawfordsville  S.  D.,  Ark. 192 

Creek  Co..  Okla 151 

Creek  Co.  S.  D.,  Okla 153 

Crestline.  Ohio.  &  S    D..  86 

Crcston.    Iowa 122 

Crete,   Neb... 131 

Cripple  Creek,  Col  ,  S.  D   145 

Crlsfleld,    Md 79 

Crisp  Co..  Ga 183 

Crittenden  County,  Ark..  192 
Crockett.  Tex.  (C.  &  Co.) .  198 
Crockett  Co.  S.  D.,  Tex.  198 

Croghan  (V.).  N.  Y 57 

Crook  Co.S.D.No.l.Ore  .162 

Crookston,  Minn 115 

Crookston     Ind.     8.     D. 

No.  1,  Minn 115 

Crooksville  S.  D.,  Ohio..  96 
Croton-on- Hudson,  N.Y.  42 
Croton  S.  D.  No.  2.  N.  Y  42 
Cow  Lake  Dr.  D.,  Ark...  192 
Crowley,  La.,  &  Dr.  D...190 
Crowoll  I.  S.  D.,  Tex..      198 

Crow  Wing  Co.,  Minn 115 

Crow    Wing    Co.    S.     D. 

No.  51,  Minn 115 

Crystal  Falls  S.  D.,  Mich  110 
Crystal  Springs  (T) ,  Miss.  189 
Cuba,  N.  Y..&  Un.Fr.S.D  57 

Cudahy,   Wis 112 

Cuero,  Tex 194 

Cuerol.  S.  D.,  Tex 198 

Culberson  Co.,  Tex 194 

Culbertson,    Mont..  139 

Cullman.  Ala.. 186 

Culpeper.  Va .         170 

Culpeper  County,  Va 168 

Cumberland,  Md 78 

Cumberland,  R.  I 31 

Cumberland  Co..  Me  .  9 

Cumberland  Co..  N.J  .  60 
Cumberland  Co.,  N.  C  178 
Cumberland  Co  ,  Tenn.  175 
Curry  Co.,  N.  Mex  ..  147 

Cushing.  Okla 153 

CusterCo..  Mont 138 

Custer,  S.D.,  Okla.  &  Co.  153 
Custer  Co.,  S.  Dak..  128 

Cut  Bank,  Mont 138 

Cuthbert,  Ga 183 

Cuyahoga  Co.,  O ...  86 

Cuyahoga  Falls,  O.&S.D  96 
Cynthlana,  Ky.,  &  S.  D  .173 
Cypress  Sp.  Dr.  D.,  111...  105 

Dade  Co.,  Fla 183 
adeCo..  Mo. 125 

Dakota  Co.  S.D.  No.  81 
Minn 115 

Dalhart  Ind.  S.  D.,  Tex  198 
Dallas,  Tex.  (C.  &Co.)        194 

Dallas  Co.,  Ala 185 

Dallas  Co..  la 120 

Dallas  Co..  Mo .  123 

Dallas  Twp . ,  Ohio  .  96 

Dalles  City.  Ore 161 

Dalton,  Ga 181 

Dalton  Fire  D..  Mass  28 

Danbury,  Conn.  (C.  &T.)   34 

Danbury  Twp.,  Ohio 96 

Dancy  Dr.  D.,  Wis  112 

Dandy  Creek  Dr.  D.,  Wis   114 

Dansville,  N.  Y 42 

Dan  vers,  Mass..  20 

Danville,  111 "   "103 

Danville.  Ky 173 

Danville.  Pa .  76 

Danville,    Va..   .  "168 

Danville  S.D.  No.  118.111.103 
Darby,  Pa.,  &  S.  D  76 

Darke  Co..  Ohio. 87 

Darlington,  S.  C  .  179 

Dartmouth,  Mass  28 

Dauphin  Co..  Pa..   .  69 

Davenport,  la.,  &  S.  D     120 

David  City.  Neb 131 

Davidson  Co.,  Tenn.  174 
Davie  Co.,  No.  Caro.  176 
Daviess  Co.,  Ind..  100 

Davis,  Okla 153 

Davis  County,  Iowa  _.  122 
Davis  Co.  H.S.  D.,  Utah.  146 
Davison  Co.   So.  Dak..   .129 

Dawson,  Ga 183 

Dawson,  Minn.,  &  S~  D~118 
Dawson  Co.,  Mont  .    .      138 

Day  Co.,  S.  Dak .129 

Dayton.  Ky .  172 

Dayton,  Ohio,  &  S.D 87 

Dayton,  Wash 163 

Dayton  (C.)  RheaCo .Tenn  175 

Daytona,  Fla 184 

Deadwood,  So.  Dak.,  and 

School  District..  _  128 
Deaf  Smith  County,  Tex   194 

Deal, N.J 60 

Dearborn  Co..  Ind  100 

Decatur,   Ala. .186 

Decatur,  Ga..  181 

Decatur.  111.,  &S.  D.   .""l03 

Decatur,  Ind .   101 

Decatur  Co.,  la .      122 

Decatur  Co.,  Ind.  98 

Decatur  Co.,  Kan  137 

Decatur  I.  S.  D.,  Tex. ..198 
Dedham,  Mass..    .  20 

Deep  Fork  D.  D.,  No.  1 

Okla 151 

Deerfleld  Fire  Dist.,  Mass.  28 
Deering,  Me.  (see  Portl'd)  10 
Deer  Lodge  Co.,  Mont...  138 
Deer  Park,  N.  Y.,  &  S.  D.  42 
Deerwood,  Minn..  118 

Defiance,  O.  (C.&Co.)      .   87 

De  Funiak  Spgs..  Fla 184 

Degognia&  Fountain  Bluff 

Levee  &  Drain.  Dist. 111.  105 
DeKalb,  111.,  &  S.  D.   .     105 

DeKalb  County,  Ind 98 

De  Kalb  Twp.  S.  D.,  111. .103 
Delano  U.  H.  S.  D.,  Cal. .155 
Dela van  Joint  S.  D.,  Wis. 114 

Delaware 77 

Delaware.  O.  (C.  &  S.  D.)   87 

Delaware  Co..  Ind ..100 

Delaware  Co..  O 87 

Delaware  Co.,  Pa 76 

Delaware  Twp.,  Kan 137 

Delford  (Boro.),  N.  J 66 

Delhi,  N.  Y.  (T.) 42 

Delhi,  N.  Y.  (V.)... 57 

Delhi,  Ohio  (see  Cine.)...  84 
Delhi  Drain.  Dist.,  Cal.. .160 
Del  Norte,  Colo.. 145 
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Delphos.    Kan ..137 

Delphos.  Ohio,  &  S.  D  8/ 
Delta.  Col.  (T..S.D.  ACo.)145 

Delta.    Ohio..        -- 96 

Delta  County.  Mich 10b 

Del  Rlolnd.  S.  D..  Tex. .198 

Demlne.  N.  Mex 148 

Denlson.  Tex -- 1JM 

Dennlson,  <>.,  &  s  D.  .--9b 
Denton.  Tex.  (C.  4  Co.) -.195 
DentonCo  K.D.,No.l.Texl9o 
Denver.  Col..  A  S.D. No. 1  143 
Denver-Greeley    Val.    Ir. 

Dlst..  Col 143 

Denver-St.Vraln  Irr.D..Coll43 

De  Pere.  Wis 112 

Depew.  N.  V -  42 

Deptford  Tup..  X.  J 66 

DeQueen.  Ark 192 

Derby.   Conn 34 

Derry .  X .  H 11 

De  Ruyter.  N.  Y 

Dcsloge  Sch.  Dlst..  Mo.. 

De  Soto,  Mo 

DeSoto  County,  Fla 

De  Soto  Co.  Sup.  Dists 

Miss 

De  Soto  Parish.  La 191 

Des  Moines,    la.,    A  Ind. 

School  Di-urict 120 

Des  Moines  Co.,  Iowa — 122 
Des  Moines  Co.  Dr.  Dist.        [ 

No.  1,  Iowa 120 

Detroit.  Mich..   .  .107 

Detroit,  Minn.,  &  S.  D-..118: 
Deuel  County,  So.  Dak. .129 
Devils  Lake,  No.  Dak.. .126 
Devils  LakeS.  D.,N.Dak.l27 

Dewey  Co.,  Okla _ _  153  ! 

Dewey  County,  So.  Dak.129 
De  Witt  Co.,  Tex 198 


57 
.125 
.123 
.183 

.'187 


Dexter,  Me 

Dexter,   Mo 

Dickens  Co.,  Tex 

Dickenson  Co.,  Va 

Dickey  County.  No.  Dak 

Dickinson.  N.  Dak 

Dickinson  County,  Iowa 
Dickinson  Co..  Kan 


10 
.123 
.198 
.170 
126 
127 
122 
133 

Dickson.  Tenn 175 

Dickson  Co.,  Tenn 174 

Dickson   S.  D..  Pa :   69 

Dillon.    Mont 139 

Dillon,  So.  Caro 179 

Dillon  County.  S.  C 179 

gimmlt  Co..  Tex 198 
inuba,  Cal.,  &  S.  D 155 

Dinwiddie  County.  Va — 168 

Dlst.  of  Columbia 79 

Divide  County.  No.  Dak .126 

Dixon,  Cal ..155 

Dixon.  Ill -..-105 

Dixon  Sch.  Dist.,  1U 103 

Dobbs  Ferry,  N.  Y 42 

Dodge  City.  Kan 137 

Dodge  Co.  Ga 182 

Dodge  County,  Minn 118 

Dodge  Co..  Wis 114 

Doerun,  Ga 183 

Dolgevllle.  N.  Y 42 

Dolton,  111 105 

Dolton  S.  D.  No.  148.  111.103 
Dona  Anna  Co.,  N.  Mex.147 

Donaldsonvllle,  La 191 

Doniphan  Co.,  Kan. 133 

Doniphan  S.  D.,  Mo 125 

Donora.  Pa.,  &  S.  D 69 

Door  Co.,  Wis. 114 

Dorchester  County,  Md_.  78 

Dorrancetown,  Pa 76 

DorrancetownS.  D.,  Pa..  69 

Dothan,  Ala 185 

Dougherty  Co..  Ga 183 

Douglas,  Ariz.,  &  S.  D...149 

Douglas.  Ga... 182 

Douglas,  Mass 28 

Douglas,  Wyo 140 

Douglas  Co.,  Kan 133 

Douglas  Co.,  Minn 118 

Douglas  County,  Neb 130 

Douglas  County,  So.  Dak.129 

Douglas  Co  ,  Wis 112 

Douglas  Co.  Cons.  S.  D. 

No.   105,  Wash. .165 

Douglasvllle,   Ga 183 

Dover,  Del 77 

Dover,  N.H... 11 

Dover.  N.J.  (Morris  Co.).   60 

Dover  Sch.  Dlst..  0 96 

Dowaglac.  Mich 107 

Drainage     Dlst.     No.     1, 

Town  of  Gold  Hill.  111. .  105 
Dr.  Dlst.  No.  1,  towns  of 

Atkinson  and  Alba,  111.105 
Drain.  Un.  Dlst.  No.  1  of 

Drury  &  Eliza,  111 105 

DravosburgS.  D.,  Pa 76! 

Dresden,  Ohio 96 

Drummer  T.  S.  D.,  111. ..105 
Drurv    Dr.    Dist.,   111.,   & 

Bub-Dlst.  No.  1 105 

Dublin,  Ga. ...182 

Dublin,  Tex _ 198 

Du  Hols.  Pa.,  A  S.  D 76 

Du  Hols  County,  Ind.. 
Dubuque,  la.  (C.  A  Co.)  .120 

Dubuque  S.  I).,  Iowa 120 

Dudley,  Mass....- 20 

Duluth.   Minn 115 

Duluth  I.  S.  I).,  Minn. ..116 

Dumont  S.  D..  N.  J 60 

Duncan.   Okla 151 

Dundee,  Neb ..130 

Dunkirk.  N  Y  &  3.  I)  42 
Dunklin  Co.  Dr.  D..  Mo. 123 
Dunmore.  I'a..  A  S.  1).  .-  69 
Dunnetlon,   Fla... 

Dunn.  N.  C. 178 

Duplin  County.  >.178 

Duquesne.  Pa..  A  S.  I)  69 

Durand,    Mich 107 

Durango,  Col 143 

Durant,  Okla 151 

Durant  S.  I).,  Okla  169 

Durham.  N.C.  (C.  &  Co.). 176 

in.    Okla 153 

Dutchess  Co.,  N.  Y 42 

Duval  Co..  Fla 183 

Dyer  Co.,  Tenn.  ......      175 

Dycrsburg,  Tenn 174 

Eagle  Br.  Dr.  Dlst..  111..  105 
agle  Co..  Col 1  16 

Eagle  Pass.  S.  D..  Tex. ..198 
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Eagle  River,  Wis 114 

Early  Co..  Ga -.183 

Easley.  So.  Caro 180 

East  Aurora.  N.  Y 42 

East  Baton  Rouge  Parish 

S.  D.  No.  1.  La 190 

East  Brideewater.  Mass.  20 
East  Carroll  Parish,  La. -191 

Eastchester.  N.  Y 42 

Eastchester.    N.    Y.    (see 

N.  Y.  City) 49 

Eastchester  S.  Ds..  N.  Y-  57 
East  Chicago,  Ind., &S.D.  98 
E.  Cleveland,  O.,  A  S.  D-  87 
East  Grand  Forks,  Minn. 118 
East  Grand  Rapids,  Mich.107 

E.  Greenwich,  R.  I 31 

E.  Haddam,  Conn 36 

Easthampton,  Mass .  20 

Easthampton,  N.  Y 43 

Easthampton  S.  D.,  N.  Y.  57 
E.    Hartford,    Conn.,    A 

Fire  District --   34 

Eastland  Co.,  Tex. 198 

E.  Lincoln  (Twp.).  Ill 105 

E.  Llvermore,  Me 10 

East  Livermore  W.D..Me.  9 
East  Liverpool,  O.,  &S.D.  87 
East  Longmeadow,  Mass.  28 

E.  Lyme,  Conn 36 

East  McKeesport,  Pa 69 

East  Milwaukee,  Wis 114 

E.  Newark,  N.  J 66 

Easton,  Conn 36 

Easton,  Md 79 

Easton,  Pa..  A  S.  D 69 

East  Okanogan  irr.  Dist., 

Wash 163 

E.Orange,  N.J 60 

East  Palestine,  Ohio 96 

East  Palestine  S.  D.Ohio.  87 
E.  Pike  Run  S.  D.,  Pa...  76 
E.  Pittsburgh,  Pa., &S.D.   69 

E.  Point.  Ga 183 

Eastport.  Me 9 

East  Providence — Watch- 

emoket  Fire  Dist.,  R.  I-  30 
E.  Provldence.R.L.AF.D.  30 
E.Rochester,NY.A.H.S.D43 

E.  Rutherford,  N.  J 60 

East  Rutherford  S.D.,  N.J  60 
E.  St.  Louis,  111.,  A  S.  D.  10a 
E.  St.  Louis  Park  D.,  111.103 
East  Side  Lev.  &  San.  D., 

Ill 103 

E.  Syracuse,  N.  Y 43 

E.  Syracuse  S.  D..  N.  Y.   57 

East  Tawas,  Mich 110 

East  View,  Ohio 96 

East  Washington  (B) ,  Pa.  76 
E.  Waterloo  Ind.  S.   D., 

la.  (see  Waterloo) 121 

E.  Windsor.  Conn 36 

E.Windsor  Twp. S.D., N.J  66 

Eastwood,  N.  Y 43 

Eaton,  N.Y.. 57 

Eaton,  Ohio 87 

Eaton  Rapids.  Mich 110 

Eatonton,  Ga 183 

Eatontown    Twp.,    Mon- 
mouth County,  N.  J 66 

Eau  Claire.  Wis. 112 

Eau  Claire  Co.,  Wis 114 

Ecorse  Tp.  S.   D.   No.   1, 

Mich 107 

Ecorse  Tp.  S.   D.   No.  7, 

Mich 110 

Eddy  Co.,  N.  Mex 148 

Eddystone,  Pa. 69 

Eden,  Me 9 

Eden  Township.  Ohio 96 

Edgewater,  N.  J 66 

Edgewater  S.  D.,  N.  J...   60 

Edgewood  S.  D.,  Pa 76 

Edgeworth.   Pa 69 

Edgeworth  S.  D..  Pa 76 

Edison,  Ga 183 

Edmond.  Okla 153 

Edmunds  Co.,  So.  Dak..  129 

Edwards  Co.,  Kan. 133 

EdwardsvllleS.  D..  Pa...  70 

Effingham,  111 105 

Elberton.  Ga. .182 

El  Centro,  Cal... 155 

El  Dorado  County,  Cal 155 

Eldorado  Sch.  Dlst.,  Ark.  192 
El  Dorado  (T.).S.  D..  111.105 

Eldorado  S.  D..  Kan 137 

Elgin.  111..  AS.  D. .103 

Elgin.  Texas 198 

Elizabeth,  N.  J 60 

Elizabeth.  Pa... 76 

Elizabeth  City.  N.  C 177 

Elizabeth  City  G.  S.  D., 

No.  Caro 178 

Ellzabcthton,  Tenn 175 

Elk  City,  Okla. 151 

Elkhart,    Ind ..101 

Elkhart  Co.,  Ind..  A  S.D.  98 
Elklns,  W.  Va..  A  S.  D..171 
Elkin  Twp.,  No.  Caro. -.178 

Elko,  Nev..  &  S.  D 166 

Elko  Co..  Nev     166 

Ellensburg  S.   D..  Wash. .163 

Ellcnvllle,  N.  Y 57 

Ellensburg,  Wash 165 

Ellicotl  s.  D..  N.  Y 57 

Elida  S.  D..  Ohio 88 

EUis  Co.,  Tex 195 

Elllnwood.  Kan. ...137 

Ellis,  Kan -.-137 

Ellis  Co.  I).  D.No.  l,Texl98 

Elllsvllle  (C),  Miss ..189 

Ellsworth,  Kan ..133 

Ellsworth,    Me    10 

Ellwood  City,  Pa 70 

Ell  wood  City  S.  IK,  Pa...  76 
mrst  s.  1).  No.  46,111.105 

Elmlra.  N.  Y 

El  ModenaSch.  D.,  Cal.  .160 
Elmore,  Ohio. 88 

Elmore  County,  Ala 185 

Elmore  Co.,  Ida 141 

Elmwood  Twp..  Ill 1().'{ 

El  I'aso.  Tex.  (C.  A  Co.). 195 
El  Paso  County  S.  D.  No. 

M.Colo. 143 

II  I'aso  S.  &  I).  I)s.,Tox.l98 

El  Reno,  Okla..  A  S.  I). .151 

ierry  Dr.  Dlst.,  Mo.12.3 

nore  (('.),  Oal 160 

Elvlns  B,  D.  No.  7,  Mo.,125 

Elwood.Ind.__ 98 

Elwood,  Neb 130 
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Ely.  Minn 118 

Elyria,  Ohio.  &  Sch.  D...  88 
Embarass    Twp.,     Edgar 

County.  Ill 105 

Emery  County,  Utah 146 

Emmett,   Ida..  A   S.  D..142 

Emmet  Co.,  la 122  i 

Emmet  Irr.  Dist..  Idaho. 141 

Emmons  Co..  N.  D 127 

Empire   S.    D..    Ohio 96 

Emporia,  Kan..  A  S.  D..133 

Emporia,   Va 170 

Emsworth.  Pa 70 

Endicott,  N.  Y 57 

Endicott   S.    D.   No.    74, 

Wash 165 

Enfield, Conn 36 

Englewood,  N.  J 61 

Enid,  Okla 153 

Enid  S.  D.,  Okla 151 

Ennls,  Tex. 198  | 

Enterprise,  Ore 162 

Ephraim  S.  D.  No.  2,Utahl47  i 

Ephrata,  Pa 70 

Erath  Co.,  Tex 198' 

Erick.   Okla -.153 

Erie,  Pa.,  AS.  D 70 

Erie  Co.,  N.  Y. 43 

Erie  County.  Ohio. 96 

Escambia  Co.,  Ala. 186 

Escambia  County,  Fla 183 

Escanaba,  Mich 107 

EscanabaS.  D..  Mich 110 

Escondido,  Cal 155 

Esmeralda  Co.,  Nev 166 

Essex,  Conn 36 

Essex  Co.,  Mass 20 

Essex  Co.,  N.  J 61 

Essex  County,  N.  Y 57 

Essex  Jet.,  Vt.,&  S.D...   13! 

Estherville,  Iowa 122 

Estherville  Sch.  Dist.,  la.  120 

Etna,  Pa 70 

Etowah  Co.,  Ala 186 

Etowah,  McMlnn  Co.Tennl75 
Euclid  (V.  A  Twp.  S.  D.), 

Ohio 96 

Euclid  Sch.  Dlst  .  O 88 

Eufaula,    Ala.. 185 

Eufaula,   Okla 153' 

Eugene,  Ore.,  &  S.  D 161 

Eupora  (T.),  Miss .189 

Eureka,  Cal.,  &  H.  S.  D.155 

Eureka,    Kans 137 

Evanston.  111.,  A  S.  Ds-.103 
Evanston,  O.  (See  Cine).  84 
Evansville,  Ind., A  S.  City  98 

Evansvllle,  Wis... 114 

Eveleth,  Minn. 118 

Everett,   Mass 20 

Everett,  Wash.,  A  S.  D..163 

Excelsior  Spgs.,  Mo 125 

Exeter,    Cal 155 

Exeter,  N.  H 11 

Exeter  Sch.  Dist.,  Cal. -.160 
Exeter  Un.  H.  S.  D..  Cal.  160 

Fairburn.  Ga 183 
airbury.  Neb 130 

Fairfax,  Okla 151 

Fairfield,  Conn..  A  Co...  34 

Fairfield.  Me.. 10 

Fairfield,    Neb 131 

Fairfield  Ind.  S.  D.,  la. .120 

Fair  haven,  Mass 20 

Fair  Haven,  Vt- ---   13 

Fairmont,  Minn 118 

Fairmont.W.Va..  A  S.Ds  171 
Fairmont  S.D. No. 19, Neb.  131 

Fairport,  N.  Y 43 

Fairport.  O..  A  Sch.  D...   88 

Fan-view,    Okla 151 

Falconer.  N.  Y 43 

Fallon,   Nev... 166 

Fall  River,  Mass 20 

Fall  River  Co..  S.  Dak. ..128 

Fallsburgh.  N.  Y 43 

Falls  City,  Neb 130 

Falls  City,  Ore... .162 

Falls  Co.,  Tex ..198 

Falmouth,    Mass 21 

Fargo,  N.  D 126 

Fargo  S.  Dist.,  No.  Dak. 127 
Faribault.  Minn. (C.ACo.)  116 
Farmers'  Irr.  Dist.,  Neb.  130 

Farmersville   Tex 198 

Farmlngdale,  N.  Y 57 

Farmington,    Conn 36 

Farmington,  Maine 10 

Farmington,   Mo 125 

Farmington,  N   H 11 

Farmington,  N.  M 147 

Farmington  Twp.,  Ohio..   88 

Farmvillc,    Va 168 

Far  Rockaway,  N.  Y.  (see 

N.  Y.City) 50 

Farrell,  Pa.,  &  S.  D 70 

Faulk  Co.,  S.  Dak 129 

Fayette,  Mo ..123 

Fayetto,   Ohio 96 

Fayette  Co.,  la 120 

Fayette  Co.,  Ky 172 

Fayette  Co.,  Tex 195 

Fayetteville.  Ark. .192 

Fayettevlllc,  N.  C. 177 

Fayetteville.  N.  Y 57 

Fergus  Co.,  Mont 138 

Fergus  Co.  S.  D.  No.  12, 

Mont 139 

Fergus  Falls, Minn.. AS. D. 116 

Fernandina.    Fla 184 

Ferry  Co.  Wash 165 

FlfthLouislanaLev.D..La.l90 
Fillmore  H.  S.  D..  Cal..-160 
Findlay,  Ohio,  &  S.  D...   88 

Finney  Co.,  Kan.... 133 

Fisher  County,  Tex 195 

Flshkill  Landing,  N.  Y...  43 

Fltohburg,    Mass 21 

Fitchville  Twp.,  Ohio 88 

Fitzgerald,  Ga 182 

Flagstaff,  Ariz.. 149 

Klatbush,N.Y.(seeN.Y.C.   50 

Flathead  Co.,  Mont 138 

Flat  lllv.S.  D.No.  61. Mo  125 
Flint,  Mich.,  A  Sch.  D...107 
Flora  Twp.  11.  S.  D.,  111.105 

Florence,  Ala 186 

Florence,  Col 143 

Florence,  So. Car 179 

Florence  County,  Wis 114 

Florence  S.  D..  Cal 160 

Florence  S.  D  ,  So.  Caro.  .180 
Floresville,  Tex -.198 
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Florida .183 

Florida  Mesa  Irr.  D..  Col.  144 
Florida  Sch.  Twp.,  Ind.-lOl 

Floyd  Co.,  Ind 98 

Floyd  County.  Texas 195 

Flushing,  N.  Y.,  T.,  V.  & 

S.  Ds.  (seeN.  Y.  City)    50 

Foard  County,  Tex 19^  i 

Fonda,  N.  Y 43 

Fond  du  Lac,  Wis 112 

EordCity.Pa 76 

Ford  Co.,  Kan 133 

Forest  City,  No.  Caro 178 

Forest  Co.,  Wis. ..114 

Forest   Grove.    Ore 161 

Forest  GroveS.  D.,  Ore..  161 

Forest  Park  S.  D..  Ill 105 

Forrest  Co.,  Miss 187 

Forsyth,  Ga... 183 

Forsyth,  Mont 139 

Forsyth  Co.,  N.  C 177 

Fort  Bend  Co.,  Tex 195 

Fort  Collins,  Col 144 

Fort  Dodge,  la.,  AS.  D.,120 

Fort  Edward,  N.  Y 43 

Fort  Gaines,  Ga 183  ; 

Fort  Lauderdale,  Fla 183] 

Fort  Lee,  N.J 61  j 

Fort  Lupton,  Colo 145 

Fort  Madison.  la 120 

Fort  Meade,  Fla 184 

Fort  Myers,  Fla 183 

Fort  Morgan,  Col..  A  S.D. 144 
Fort  Morgan  Irr.D..  Colo. 144 

Fort  Pierce.   Fla 183 

Fort  Pierre,  S.  Dak 128 

Fort  Plain,  N.  Y 43 

Fort  Recovery,  Ohio 96 

Fort  Scott.  Kan.  A  S.  D.133 
Fort  Smith.  Ark..  A  S.  D.192 
Fort  Smith  A  Van  Buren 

Bridge  Dist.,  Ark 192 

Fort  Valley,  Ga 182 

Fort  Wayne.  Ind.,  AS.  D.  98 

Fort  Worth,  Tex 195 

Foster  Co.,  N.  Dak 127 

Fostoria,  O.    A  S.  D 88 

Fountain,  Colo 145 

Fowler  Cal 160 

Fowler.   Colo 145 

Foxborough    W.    S.    D., 

Mass 28 

Framingham,  Mass 21 

Francis,  Okla 153 

Frankfort,  Ind.,  &  S.  D._  98 

Frankfort,  Ky 172 

Frankfort,  N.  Y..&S.  D.  43 
Frankfort  S.  D.,  Ohio...   96 

Franklin,    Mass 21 

Franklin,  N.  H. 11 

Franklin,  Ohio.. 96 

Franklin,  Pa 70 

Franklin,   Tenn 175 

Franklin,   Va 170 

Franklin  Co.,  Ga 183 

Franklin  Co.,  Ill 103 

Franklin  County.  Ind 98 

Franklin  Co.,  Kan. 133 

Franklin  Co.,  Kv 172 

Franklin  Co.,  Miss 189 

Franklin  County,  N.  Y..  43 

Franklin  Co.,  Ohio. 88 

Franklin  Co.,  Va 168 

Franklin  Co.  S.  D.  No .48, 

111 105 

Franklin  Co. Wash.,  AS. D. 163 
Franklin  Sch.  Dist..  Pa..  76 
Franklin  Sch.  Twp.,  Ind.  98 
Franklinton  Twp.   N.   C.178! 

Franklin  Twp.,  Kan 137 

Franklin  Twp.,  N.  J 66 

Franklinville,   N.    Y 57 1 

Frazeysburg  S.  D.,  Ohio.  96 

Frederick,  Md 78 

Frederick,  Okla 151 

Frederick  County,  Md 79 

Frederick  Sch.  Dlst. .Okla. 153 

Fredericksburg,  Va 16.8 

Fredonia,  N.  Y 43; 

Freedom,   Pa. 76 

Freehold.  N.  J.,  A  S.  D_.  66 
Freeport,  111.,  S.  A  Pk.  D.103 

Freeport,  N.  Y 43 

Freestone  County,  Tex 195 

Fremont,  Neb.,  &  S.  D..130 

Fremont.  O..  A  S.  D 88 

Fremont  Co..  Ida 142 

Fremont  County,  Iowa. .122 

Fresno,  Cal 156 

Fresno  City  S.  D.,  Cal.. .156 

Friendship,  N.  Y 57 

Frio  County,  Tex 198 

Front  Royal.  Va ..170 

Frostburg,  Md 78 

Fruita,  Colo..  A  Sch.  D..144 

Fruitvale  S.  D..  Cal 156 

Fullerton.   Cal.    A   U.   H. 

S.    D 156 

Fullerton  Sch.  Dlst.,  Neb.  131 

Fulton,  Ky 173 

Fultou.  Mo.,  A  Sch.  Dlst.125 
Fulton,   N.  Y. (C.ACo.)..   43 

Fulton  Co..  Ind 98 

Fulton  Co..  O 96 

Fulton  Spec  R.  D.,  Mo._123 

Gadsden.  Ala 186 
adsden  County.  Fla. ..181 

Gatlney,  S.  C. .-..179 

Gaffney  S.  D.,  So.  Caro. .180 

Gage  County.  Neb.. 131 

Gainesville.  Fla 183 

Gainesville,    Ga... .182 

Gainesville,    Tex 195 

Galena,   111 ..105 

Galena.    Kan .137 

Galesburg,  111.,  A  S.  D...103 

Gallon,  0 88 

Gallatin  Co.,  Mont 138 

Gallatin  Co.  S.  D.  No.  3, 

Mont 138 

Gallatin  Sch.  Dist.,  Mo. .125 

Gallia  Co.,  O.. 88 

Gallipolls,  O... 88 

Gallitzln.Pa 76 

Gallup,  N.  Mex.,  &  S.  D.147 

Gait  Joint  S.  D.,  Cal 156 

Galveston,  Tex. 195 

Galveston  Co.  ADr.  D .  ,Tex.  195 

Cancer  Twp.,   Ill .103 

Garden  City,  Kan.. 133 

Gardiner,  Me .,  A  W.  D._    10 

Gardner.  Ma°- 21 

Garfield.  N.    61 
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Garfield  Co..  Colo 144 

Garfield  Co..  Okla .-153 

Garnett,  Kan 137 

Gairett  Co.,  Md.. 79 

Garrettsvllle,  O 96 

Garvin  Co.,  Okla 153 

Gary.  Ind.,  A  S.  D 9a 

Gaston  Co.,  N.  C 177 

Gastonla.  N.C 177 

Gates  S.  D.  No.  3,  N.  Y._  57 

Geary,  Okla... ---153 

Geary  Co.,  Kan 137 

Geauga  County.  Ohio 96 

Geddes,  N.  Y.,  &  Un.  F.  S 

D.  No.  3 43 

Geneseo.  N.  Y 43 

Genessee  Co.,  Mich 107 

Geneseo  Twp.  H. S.D. ,111. 105 

Geneva,  N.  Y 43 

Geneva,  O 88 

Genoa  (V),  Ohio.  &  S.  D.  96 

George  County,  Miss 187 

Georgetown,   Ky 173 

Georgetown,  Ohio 96 

Georgetown,  3.  C 179 

Georgetown,  Tex 195 

Georgia 180 

German  Flatts  S.  D..N.Y.  43 
Gibson  City  S.  D.,  111.. 105 
Gila  Co.,  Ariz.,  &  S.  D. 

No.  1 149 

Gilbert  S.D. No. 18,  Minn. 118 

Giles  Co.,  Tenn 174 

Giles  County,  Va 170 

Gills  Creek  Twp.,  S.  C 180 

Gilmer,  Tex 198 

Gilroy,  Cal.,  &  H.  S.  D..160 

Glrard,  Kan 133 

Glrard.  O.,  A  S.  D 96 

Glrardvllle,  Pa..  S.  D 76 

Gladstone,    Mich 107 

Glasgow,    Mo 125 

Glasscock  Co  ,  Tex .193 

Glassport,  Pa.,  A  S.  D 70 

Glastonbury,  Conn 34 

Glen  Cove  Sewer  D..N.Y.  43 
Glendale,Cal.,&U.H.S.DJ  n6 

Glendale,   O 93 

Glendlve,  Mont 133 

Glendora,  Cal 156 

Glenfield,   Pa 76 

Glen  Ridge,  N.J. ,  AS.  D.   61 

Glen  Rock  (B.).  N.  J 66 

Glenn  Co..  Cal 156- 

Glens  Falls,  N.  Y 43 

Glenvllle,  O.  (see  Cleve.).  85 
GlenvUle  (T.)  S.D.,N.Y__   57 

Glenwood.    Minn 118 

Globe,  Ariz 14  » 

Gloster,    Miss 189 

Gloucester,  Mass 21 

Gloucester,  N.  J. (C.ACo.)   61 

Glouster,  O 96 

Gloversvllle,  N.  Y 43 

Glynn  Co.,  Ga 182 

Gogebic  County,  Mich 107 

Golden,   Col. 144 

Goldfield,  Col.. 145 

Goldfield  S.D. No.  4.  Nev.166 

Goliad  Co.,  Tex 198 

Goldsboro.N.C. ...177 

Gonzales,  Tex  (C.  &  Co.)_195 

Goodland,   Kan 137 

Gooding  County,  Ida 141 

Gooding  S.  D.  No.  10,  Ida.141 

Gordon,   Neb 130 

Gorham,  N.  H 11 

Goshen,  Ind 98 

Goshen,  N.  Y 57 

Goshen  Sch.  Dlst.,  N.  Y.  43 
Gothenburg,  Neb.,  A  S.D. 131 

Gotebo,  Okla 153 

Gouverneur,  N.  Y 43 

Grafton,   Mass 21 

Grafton,  N.  D. ..127 

Grafton,  W.  Va.,  &  S.D.  171 

Grafton  Twp.,  Ohio 96 

Graham,  Va 168 

Graham  Co.,  Ari-> 149 

Graham  Co,  Kan 133 

Graham  Sch.  Dlst..  Cal.. 160 
Grainger  County,  Tenn..  174 
Grand  Falls  D.  D.,  Tex. .198 
Grand  Forks.  N.  D..  A  S. 

Dis 127 

Grand  Forks  Co.,  No.Dakl27 

Grand  Haven,  Mich 107 

Grand  Haven  S.D. ,  Mich. 110 
Grand  Island. Neb. .A  S.D. 130 
Grand  Junction,  Colo.,  A 

Sch.    Dlst. .144 

Grand  Ledge,  Mich 110 

Grand  Ledge  Frac.  S.  D. 

No.  12,  Mich 107 

Grand  Prairie  I.  S.  D., Tex  198 
Grand  Prairie  LeveeD.,Lal91 
GrandRap.,Mich.,&S.D.  107 
Grand  Rap..  Mlnn.(T.AV  118 

Grand  Rapids,  Wis. 112 

Grand    Tower    Drain.     A 

Levee  Dlst.,  Ill 105 

Grand  Val.  Irr.  Dlst. .Col. 144 

Grandvicw  Hts..  0 96 

Grandview  Hgts.  Spec.  S. 

D.,  Ohio 88 

Graii'JcevilIeI.S.D.No.2,Idl41 

Granite,  Okla 153 

Granite  County,  Mont 138 

Granite  S.  D..  Ill 105 

Granite  S.  D..  Utah 146 

Grant  Co.,  Ind... 98 

Grant  County,  Kan 133 

Grant  Co.,  Ky 172 

Grant  Co..  N.  Mex. 147 

Grant  Co.,  S.  Dak 129 

Grant  Co.,  Wis 112 

Grant's  Pass,  Ore 161 

Granville,  N.  Y 44 

Granville  Co.,  N.  C 177 

Grass  Valley,  Cal. .160 

Gravesend,    N.     Y.     (see 

New  York  City) 50 

Gray  Co..  Kan 133 

Graybull  (T),  Wyo 140 

Grayson  Co.,  Tex 195 

G't  Barrlngton,  Mass 21 

Gt  Barrlngton  F.D.. Mass  21 
Great  Bend,  Kan.(C. AT.)  137 
Great  Falls,  Mont., AS. D. 138 
Great  Neck  S.D. No. 7.N.Y  67 
Greeley,  Col. AS.  D.  No.6.144 

Greeley  County,  Neb 130 

Greeley- Poudre  Ir.D..Col  144 
Green  Bay.  Wis 112 
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Greenburg,     N.     Y.,     & 

S.  Ds.  Nos.  2  A  4 44 

GroenburK    U.   F.  S.  D's 

Nos.  1.3  A  5,  N.  Y 57 

Groonfiold    Twp.    S.    D., 

Mich 107 

(iroenfitdd  Twp.,  Ohio...   96 
Greensburg  B.  D.,  fad.  ..  98 
Greene  &  Lawrence  Coun- 
ties  Drain.   DIm.,  Ark. 192 
Greene  &   Lawrence  Cos. 

Drain.  Dist.,  Mo 123 

Green  Co.,  Ky 172 

Greene.  N.Y 57 

Greene  Co..  Ind .100 

Greono  County,  Miss 189 

Greene  County.  Mo 123 

Greene  Co..  N.  Y 44 

Greene  Co..  N.  C 178 

Greene  Co.,  0 88 

Green  Cove  Springs.  Fla  .184 
Greenfield, Mass. . AFlrc  D.  21 

Greenfield,  O 88 

Greenlee  County,   Ariz 149 

Green  Island.  N.Y 57 

Greenland    Twp.    S.    D.. 

Mich    107 

Greenport.  N.  Y 57 

Green    River  Sp.  Dr.  Ds., 

111... 105 

Greensboro.  N.C 177 

Greensburg.  Pa..  A  S.  D.  70 
Greonsburg  S.  D..  Ind...  98 

Greenville.  Ala ..186 

Greenville,  Ga ..183 

Greenville.  Mich 110 

Greenville.  Miss 187 

Greenville,  N.C 178 

Greenville.  O 88 

Greenville,  Pa 76 

Greenville,  S.  C. 179 

Greenville.  Tex 196 

Greenville  Co..  Va ..168 

Greenville  Co.,  So.  Caro. 179 
GreenvilleS.D.No.l.  Mich. 107 
Greenville  S.  D..  Ohio...  96 
Greenwich  (B.  AT.) .Conn  34 
Greenwich.  O.  (V.  A  T.)_  96 
Greenwich  &  Easton  S.  D. 

No.  3.  N.  Y 57 

Greenwood.  Miss 187 

Greenwood,  S.  C 179 

Greenwood  Co.,  Kan 134 

Greenwood  S.  D.  No.  18. 

So.  Caro 180 

Gregg  County ,  Tex 198 

Grenada  Co.    Miss 188 

Grenada,  Mill 188 

Gridley  (C),  Cal ..160 

Griffin.  Ga 182 

Griggs  Co.,  N.  D 127 

Grimes  Co..  Tex 196 

Grlnnell,  la 122 

Griswold,  Conn 36 

Griswold  S.  D.,  Iowa 122 

Grosse  Pointe.  Mich 107 

Gfoton,  Conn.,  A  W.  D..   34 

Groton  (V.),  N.  Y 57 

Grore.  Okla 153 

Grove  City,  Ohio 96 

Grove  City,  Pa.,  &  S.  D..   70 

Groveton  S.  D.,  Tex 198 

Guadalupe  Co. 
Guadalupe  Co. 
Gueydan,  La.,  Dr.  D_. 
Gueydan  S.  D.,  La 
Guilford  Co.,  N 

Guilford  Twp.,  Ohio 96 

Gulfport,  Miss 188 

Gunnison,  Col.  (C.  A  Co.)  144 
Guthrie,  Okla.,  A  S.  D...151 
Guttenberg.  N.  J. 61 

Hackensack,  N.  J 61 
ackettstown,  N.  J 66 

Haddonfield,  N.  J 61 

Haddon  Heights,  N.  J...  66 
Hadley  W.  S.  D.,  Mass..  28 
Hager  Slough  Dr    D.,  111.105 

Hagerstown.  Md 79 

Hailyville,  Okla 151 

Hale  County.  Ala 186 

Hale  County,  Tex 198 

Haledon  (B.).  N.  J 61 

Halifax  Co.,  Va 170 

Hall  Co..  Neb 130 

Hall  County,  Tex 198 

Hallock,  Minn 118 

Hallowell.Me 10 

Hamblen  Co..  Tenn 174 

Hamburg,  Ark... 192 

Hamburg.  N.Y..S.D  No.  1  44 
HamburgS.D.No.8.N.Y.  57 

Hamden.N.Y 57 

Hamilton.  Ill 105 

Hamilton,  N.  Y 57 

Hamilton,  Ohio 88 

Hamilton ,  Tex 198 

Hamilton  Co..  111... 103 

Hamilton  County,  Ind 100 

Hamilton  Co.,  Iowa 120 

Hamilton  Co..  Kan 134 

Hamilton  County,  N.  Y..  44 

Hamilton  Co.,  O 89 

Hamilton  Co..  Tenn 174 

Hamilton  S .  D .,  Ohio 89 

Hamilton    Twp.,    Mercer 

County,  N.  J... 66 

Hamlet,  No.  Caro '77 

Hamlin.    Tex 199 

Hamlin  Co.,  S.  Dak 129 

Hammond,  Ind 101 

Hammond  S.  D.,  Ind 98 

Hammonton,  N.  J. .AS.D.   66 

Hampden  Co.,  Mass 21 

Hampton,  Va. 168 

Hamtramck,  Mich .107 

Hamtramck  S.  D.  No.  8, 

Mich 10S 

Hancock,  Mich.,  A  S.  D..110 

Hancock  Co..  111. 103 

Hancock  Co.,  Ind 99 

Hancock  County.  Iowa..  120 

Hancock  County,  Miss 188 

Hancock  Co.,  O 89 

Hancock  County,  Ga 183 

Hancock  Co..  W.  Va 171 

Hanford  S.  D.,  Cal 156 

Hanford.  Cal 160 

Hannibal,  Mo.,  A  S.  D..123 
Hanover  Twp.  S.  D.,  Pa.  70 

Harbor  Beach,  Mich 110 

Harbor  S.  D.,  Ohio 89 

Harbor  Springs,  Mich 10S 


N.  Mex.-148 

Tex 196 

190 
191 
C 177 
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Hardeman  County.  Tex  .  .  199 

Hardin  Co..  O vi 

Hardin  Co.,  Tex 196 

Harding  Co..  So.  Dak...  120 

Hardwlck.  Vt 18 

Hardy  Township,  Ohio...   96 

Harlem,  Mont 138 

llarllngeiiTcx  A  Soli. Dist  199 

Harnett  Co.,  N.  c .178 

Harper  City,  Kan 131 

Harper  County.  Kan  ..  137 
Harrletstown  Union   Free 

S.  D.  No.  1.  N.  Y It 

Harrlman.   Tenn 171 

Harris  Itavou   I). I). .Miss.  1SS 

Harrlsburg,  Pa.  &  Soh.D     70 

Harris  Co.,  Ga. .183 

Harris  Co.,  Tex.,  &  Dr. D.  196 
Harris  Co.  Nav.  D  1st., Tex  196 

Harrison,  N.J 61 

Harrison,  N.  Y I  I 

Harrisonburg,  Va 168 

Harrison  Co.,  la 120 

Harrison  Co..  Ky 173 

Harrison  County,  Miss 189 

Harrison  Co.,  Tex 199 

Harrison- Pottawattamie 

Drainage  D.,  la 122 

Harrison  Twp.  Rd.  D.,  O.  89 
Harris  Township,  Ohio...  96 
Hartford,  Conn.,  &  8.  Ds   31 

Hartford.  Vt 13 

Hartford,  Wis. ..114 

Hartford   Wash.   &   West 

Middle  S.  Ds.,  Conn..  35 
nartington    Sch.    Dist. 

No.  8.  Neb 131 

Hartshorne.   Okla.,    <5e   S. 

D.  No.  1 153 

Hartsvillo,  S.  C,  &  S.  D..180 

Hartwell  (C),  Ga 183 

Hartwell  Dr.  A  L.  D.,  111.  105 
Hasbronck  Heights.  N.J.   66 

Haskell,   Tex 199 

Haskell  Co..  Kan 134 

Hastings,   Minn 116 

Hastings,  Neb..  A  S.  D..130 

Hastings,    Okla 151 

Hastlngs-onHudson.N. Y.  44 

Hastings  S.  D.,  Minn 118 

Hatfield,  Mass 28 

Hattlesburg.  Miss 188 

Havelock.  Neb 130 

Haverhill.  Mass 21 

Haverstraw,  N.  Y.,  A  S.D   44 

Havre  de  Grace,  Md 79 

Havre  S.  D.  No.  16,  Mont.  139 

Hawaii  (Territory  of) 199 

Hawkins  Co.,  Tenn 175 

Hawklnsville,  Ga 183 

Haworth,   N.  J 66 

Hawthorne  S.  Dist.,  N.  J.   66 

Hays.  Kan 134 

Hays  Co.,  Tex 196 

HaysS.  D.,Pa_. 76 

Hayward  (T.),  Cal 160 

Haywards  Un,  H.  S.  D., 

Cal 156 

Haywood  Co.,  Tenn 174 

Hazlehurst.  Miss. 189 

Hazlehurst.Ga 183 

Hazleton,  Pa.,  A  S.  D...  70 
Hazle  Twp.  S.  D.,  Pa...   76 

Hearne,  Tex ..199 

Healdsburg,  Cal- 160 

Heavener,  Okla 153 

Hebron,  Neb 131 

Hebron  S.  D.,  Ohio 89 

Helena,  Ark.,  A  S.  D 192 

Helena,  Mont.,  A  S.  D...138 
Heidenheimer  S.  D.,  Tex. 199 
Helena  Imp.  D. No. 1, Ark. 192 

Hemet,   Cal 156 

Hemet,  Cal.,  Un.  H.S.  D.160 
Hemphill  Co.,  Tex. .&S.D.199 
Hempstead  (Vll.),  N.  Y._  44 
Hempstead,  N.  Y.  (Town 

&  S.  D's>... 44 

Hempstead  (see  New  York 

City)     ...   50 

Hempstead  (T.),  S.  D's., 

N.  Y.  (See  N.Y.  City).   50 

Henderson     Ky 172 

Henderson,  N.  C 177 

Henderson  ,Tex._ ..196 

Henderson  Co.,  N.  C 177 

Henderson  Co..  Tenn 175 

Hendricks  County,  Ind_.  99 
Henderson    Co.     Dr.     D. 

No.  2.  Ill 105 

Hennepin  Co.,  Minn 116 

Henrietta,  Tex 199 

Henrv  Co.,  Iowa 120 

Henry  Co..  Mo. .123 

Henry  Co.,  O 89 

Henry  County,  Va 168 

Henryetta,   Okla 151 

Henrylyn  Irr.  Dist.,  Colo. 144 

Hereford,  Tex 199 

Herlngton,  Kan 134 

Herkimer,  N.  Y.,  A  S.  D.   44 

Herkimer  Co.,  N.  Y 44 

Hermiston,  Ore 162 

Hermosa  Beach,  Cal 156 

Herrin,    111 103 

Herrin  S.  D..  Ill 105 

Hester  Sch.  Dist.,  Cal...  156 
Hettinger  Co.,  No.  Dak_.127 

Hiawatha.  Kan 134 

Hickman  Co.,  Tenn. 175 

Hickory,  N.  C. 177 

Hlcksvllle,  O 96 

Hidalgo  Co.,  Tex 196 

HIgglnsvllle  S.  D..  M0...125 

High  Bridge.  N.  J 61 

Highland  Irr.  Dist.,  Colo.144 

Highland  Park,  111 105 

Highland  Park,  Mich.,   A 

Sch.    Dist 10s 

Highland  P'k  &  S.D.,  Va.170 

Highland  S.  D.,  Ky 173 

Highlands,  Col.  (see  Den.)  144 

Highlands,  N.  J 66 

High  Point,  N.C ..177 

Hightstown,  N.  J 66 

Hill  City,  Kan 134 

Hill  Co.,  Tex 196 

Hillsboro,   Ore 161 

Hillrose  Irr.  D..  Col 145 

Hillsboro,  O 96 

Hillsboro.  Tex 196 

Hillsboro  Bge.F.D..  N.H.    11 

Hillsborough,   Cal 156 

Hillsborough  Co..  Fla 183 
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Hillsboro  Co..  N.  H    ....    II 

.dale.    Mich : 110 

Hillsdale  (Twp.).  N.  J...  (Hi 
Hillside  Twp.  s.  I).,  N.J  i,i 
lllllvlew  Dr.AI.cv.D..  III.  LOS 
lllllyant.  Wash..  A  8.  D    165 

Hinds  CO.,  Miss 188 

H Ingham,  Mass 21 

Hinsdale  Co..  Col i  1 1 

Hlnton,  Okla  ..158 

Hlnton,  \V.  Va 171 

Hobart,  oida  ir,i 

Hobart  S.  D.,  okla 153 

Hoboken,  N.  .1 (>l 

Hooking  Co.,  O 96 

Hodgeman   Co..   Kan 13  1 

Hohokus  (lioro.).  N.  J..     66 

llolhrook.  Mass .    21 

Holbrook  Irr.  Dist.,  Colo    I  i  I 

H olden,  Mo 125 

Holdeiivlllc.   Okla 151 

Holdcnvlllc  8.  D..  Okla. .153 

Holdrege.  Neb 131 

Holgate,   Ohio 96 

Holland,  Mich.,  &  S.  D.    Ids 

Hollldaysburg,  Pa.. 76 

Holds,  Okla ...151 

Holllster,  Cal.. Hit) 

Holly,  Colo   1  If, 

Holly  Sch.  Dist..  Mich. ..110 

Holly  Springs,  Miss 189 

Holmes  County,  Ohio 89 

Holton.    Kan 131 

Holtvillc.  Cal.,  &  Un.  H. 

S.    D._. 160 

Holyoke,  Colo 145 

Holyoke.  Mass 21 

Homer,  La 190 

Homestead,  Pa.,  A  S.  D.  70 
Homestead  S.  D.,  Cal. ..156 

Hominy,  Okla.. 153 

Honea  Path,  So.  Caro. ..180 

Ilonesdale  S.  D.,  Pa 70 

Honey  Grove,  Tex 199 

Hood  Co.,  Tex 199 

Hood  River. Ore. ,&  Irr. D. 161 

Hoostck  Falls.  N.  Y 44 

Hope.   Ark 192 

Hopewell  Twp.,  Ohio 96 

Hopkins  Co.,  Tex 199 

Hopkins  Dr.  D..  Ill 105 

HopkinsvilleSoh.  D.,  Ky_173 

Hopklnton,  Mass 28 

Hoquiam,   Wash. .163 

Horicon,  Wis -.112 

Hornell,  N.  Y 44 

Hornellsvllle     Sch.     Dist. 

No.  7,  N.  Y. 57 

Horry  Co.,  S.  C 180 

Horseheads  (V.),  N.  Y...   57 

Horton.    Kan 134 

Hotchklss.  Colo 145 

Hot  Springs  S.  D.,  Ark. .192 
Hot  Springs  S.  D.,  So.Dakl28 

Houghton,   Mich. 103 

Houlton.Me 10 

Houston,  Miss. ...189 

Houston,  Tex  _ 196 

Houston  Co.,  Tex 196 

Houston  Heights.  Tex...  196 

Howard  Co.    Ind 100 

Howard  County,  Neb 130 

Howard  Co.,  Tex 199 

Howell,  Mich 108 

Howe,  Tex 199 

Hubbard,   Ohio 96 

Hubbard,  Tex. 199 

Hubbard  County,  Minn..  118 

Hudson,   Mass 22 

Hudson,  Mich ..110 

Hudson,  N.Y 44 

Hudson,  Wis. 114 

Hudson  Co..  N.  J 61 

Hudson  Falls.  N.  Y 44 

Hudson  Sch.  Dist..  Mich.  108 

Hughes  Co..  Okla.. 153 

Hughes  Co..  S.  Dak 129 

Hugo  (C),  Colo 145 

Hugo.   Okla. 151 

Hull,  Mass 28 

Humboldt,  Kan .134 

Humboldt,  Tenn. 174 

Humboldt  Co.,  Nev 166 

Hunter,  N.  Y 44 

Hunterdon  County,  N.  J.  66 
Huntington  Beach,  Cal..  156 

Huntingdon  Co.,  Pa 70 

Huntington.  Conn 35 

Huntington,  Ind.,  C.&Co.  99 
Huntington      Park      City 

Soh    Dists..  Cal 156 

HuntIngtonS.D.No.3,N.Y.  44 
Huntlngton.W.Va..  AS.D.  171 

Huntsvllle,   Ala 186 

Huntsville  (C),  Mo 125 

Huntsville  S.  D.,  Tex 199 

Huron,  So.  Dak 128 

Huron. Ohio 96 

Huron  County,  Ohio 89 

Hutchinson,  Kan.,  &  S.D. 134 
Hutchinson  Co..  S.  Dak.  129 

Hyattsvllle,  Md 79 

Hyde  County.  So.  Dak.. .128 
HvdePaik.MassiseeBos'n)  22 
Hyde  Park.  O.  (see  Cln  ) .    84 

Iberia  Parish,  La 191 
dabel,  Okla 151 

Ida  Township.   Mich 108 

Idaho 140 

Idaho  Falls,  Ida 142 

Idaho  Irr.  D.,  Ida.. 141 

Idaho  Springs,  Colo 145 

Ilion,  N.  Y 44 

Illinois 101 

Imperial,  Cal 156 

Independence.     Kan.,     A 

Sch .  District 134 

Independence.      Mo.,      & 

School  District 123 

Independence  S.  D.,  la.. 122 

Indiana ..   97 

Indiana,  Pa.,  Boro  &  Co.  70 
Indianapolis,  Ind.,  &  S.D.  99 

Indianola,  la 122 

Indlanola,  Miss 189 

Inglewood,   Cal 156 

Inglewood  Sch.  Ds.,  CaL-160 

Ingram,  Pa 76 

Inlet  Swamp  Dr. D.,  111...  105 
International  Falls,  Minn. 116 

Inyo  Co.,  Cal 160 

lola  City,  Kan 134 

Iowa 118 
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Iowa  City,  la.,  &  8.  D...120 

Iowa  ( 'oiinty ,  Iowa 122 

Iowa  Falls  s.  n.,  Iowa       120 

Ipswleli,    Mann 22 

iredeii  County,  No.  Caro. 177 

Iron  County,  Mich ins 

iron  ( lounty,  Wis .112 

Iron  Mountain  8.  D..  MlelilOK 
Iron  River  8.  I).,  Mich..  110 

(ronton,  O., 89 

I ron wood  S.  D.,  Mich I0K 

Irving  Park,  in 103 

Irvlngton,  N.  J 61 

Irvlngton.  N.  Y I  I 

Islipcmlug,  Mich 108 

[shpemlng  S.D..  Mich       1 10 

Island  Terr's  A  Posscs'ns.  199 

Isllp  S.   I)..  N.  V 57 

Itasca  County,  Minn 116 

Itasca  Co.  8.   I).   No.   I, 

Minn       , 116 

Itasca  S.  I).,  Tex 199 

Itasca  Co. S.D. No  2, Minn  I  16 

Ithaca,    Mich HO 

Ithaca,  N.  Y 45 

Jacksboro,  Tex 199 
aeksboro  I).  I). ,  Tex  ._  .  199 
Jacksboro  8.   Da.,  Tex...  199 

Jackson,  Ga 183 

Jackson,  Mich.,  A  S.  D..108 
Jackson,  Miss.  (C.&Co.)  188 

Jackson,  Ohio 96 

Jackson,  Tenn.  (C.  &Co.)  174 

Jackson  Co.,  Fla 183 

Jackson  Co..  Ill 105 

Jackson  Co.,  Ind 99 

Jackson  County,  Iowa 120 

Jackson  Co.,  Kan 134 

Jackson  Co.,  Minn 116 

Jackson  County,  Mo 123 

Jackson  Co..  O 89 

Jackson  County.  Okla 153 

Jackson  Co.,  Ore 161 

Jackson  Co.,  Tex 196 

Jackson  Co.  D.  D.,  Tex_.199 
Jackson  Co.  S.  D.,  Ore..l62 
Jackson  Joint  Un.   H.   S. 

D.,  Cal 160 

Jackson  Parish,  La 190 

Jackson   Twp.,   Crawford 

Co..  Ohio 96 

Jackson  Twp.,   Pickaway 

Co.,  Ohio. 96 

Jackson      Twp.,      Seneca 

County,  Ohio 89 

Jacksonville,  Fla 183 

Jacksonville.  Ill ..10.3 

Jacksonville,  Ore 162 

Jacksonville,  Tex..  &  S.D  199 

Jaffrey,  N.  H. 11 

Jamaica.  N.  Y.,  V.,  T.  A 

S.  D's.  (see  N.  Y.  C.)..    50 

Jamesburg  (B),  N.  J 66 

Jamestown,  N.  Y.,  &  S.D.  45 

Jamestown,  N.  Dak 127 

Jamestown,  R.  I 31 

Janesvllle.  Wis 112 

Jasper,  Ala 186 

Jasper,  Fla 184 

Jasper  Co.,  Ga 183 

Jasper  Co.,  Ind 100 

Jasper  Co.  la 120 

Jasper  County,  Mo 123 

Jasper  Co.  Sup.  D.,  Miss.  189 

Jay  Co.,  Ind 100 

Jeannette,  Pa.,  A  S.  D...   76 

Jeff  Davis  Co.,  Ga 183 

Jefferson    &     Plaquemine 

Parishes  Dr.  Dist.,  La.  190 
Jefferson.  Ohio,  &  S.  D..   96 

Jefferson,  Tex 199 

Jefferson  City,  Mo., AS.D. 123 

Jefferson  Co.,  Ala 186 

Jefferson  Co.,  Ark 192 

Jefferson  Co.,  Fla 183 

Jefferson  Co.,  Ga 183 

Jefferson  Co.,  Ind 99 

Jefferson  County,  la 122 

Jefferson  County,  Kan 134 

Jefferson  Co.  Levee  Dists. 

Nos.  1  &  3.  Ark 192 

Jefferson  Co..  Miss 189 

Jefferson  Co.,  Mont 139 

Jefferson  Co.,  N.  Y 45 

Jefferson  Co.,  0 89 

Jefferson  Co.,  Tenn 174 

Jefferson  County,  Tex 196 

Jefferson  Co..  Wash 163 

Jefferson  Co.,  W.  Va 171 

Jefferson  Co.  P.  D..  Pa 76 

Jefferson  Co.  Road  Dist. 

Nos.  1  &  4.  Ark 192 

Jefferson   Co.   Dr.  Dists., 

Arte.  .  192 

Jefferson"  "CoT "  S '.'  & "  Dr . 

Dists.,  Tex 199 

Jefferson     County     Joint 

S.  D.  No.  6.  Wis 112 

Jefferson    County    S.    D. 

No.  1.  Okla 153 

Jefferson    County    S.    D. 

No.   1,  Wash 163 

lefferson  Davis  Co..  Miss. 189 
JelTersonvllle,     Ind..     and 

School   Citv 99 

Jellico,   Tenn 174 

Jenkins  Co.,  Ga. ...183 

Jenkintown,  Pa 76 

Jennings.    La 190 

Jennings  Co..  Ind 100 

Jersey  City.  N.  J 62 

Jersey  Shore,  Pa 76 

Jersey  Shore  S.  D.,  Pa 77 

Jesup.  Ga 183 

Jewell,    Kans 134 

Jewett  City,  Conn 36 

Jim  Wells  County,  Tex.. 199 

Johnson  City,  Tenn. 174 

Johnson  Co.,  Kan 134 

Johnson  Co.,  Tex 196 

Johnson  County  Dr.  Dist. 

No.   1,  Neb .130 

Johnston.  R.  I 30 

Johnston  Co..  Okla 153 

Johnston  Co.  Dr.  D.No.l, 

Okla 151 

Johnstown  (C).  N.  Yr 45 

Johnstown,  Pa.,  &  S.  D..  70 

Johnstown,  Ohio 96 

Jollet,  111 103 

Jonesboro,  S.  D.,  Ark 192 

J  Jonesboro  Imp.  Dist.  No. 

4,  Ark 192 
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Jones  County,  Iowa 122 

Jones  Co.,  Miss 188 

Jones  Co.,  Tex 199 

Joplln,  Mo.,  A  S.  D 123 

Jordan  8,  !>..  Utah I  16 

JosephlneOo.aD.No.7,Ore.l62 

Julesburg  Irr.  D.,  Colo 144 

Julesburg  (T) ,  '  lolo  115 

JunctloiiClty,Kari..A.S.!).131 
Juniata.  Pa.  (Boro.ACo.).  77 
Juniata  8.  D.,  Pa     71 

Kalamazoo,     Mich.,     a 
School    Dist LQ8 

Kalispell,  Mont 138 

KallspellS.  D.  No.:,,  Mont  139 

Kandiyohi  County.  Minn    118 

Kane.  Pa 77 

Kane  S.  D..  Pa 71 

Kankakee   id,    111  lor, 

Kankakee  County,    III...  10.', 

Kaukauna.  Wis 112 

Kansas 132 

Kansas  City.  Kan. .AS.  I)      id 

Kansas  City,   Mo 123 

Kansas  City  Park  D's., Mo. 124 

Kansas  City  8.  D.,  Mo.. 124 

Karnes  Co.,  Tex -.199 

Kaufman,  Tex 199 

Kaukauna,  Wis 112 

Kaw  Valley  Dr.  D.,  Kan.  134 

Kay  Co.,  Okla 153 

Kaysvllle.  Utah. 147 

Kearny,  N.  J 62 

KearnyCo..  Kan. ..134 

Kearney,  Neb.  (C.&Co.).  130 
Kearney  S. I). No. 7, Neb. .  130 

Keene.  N.  H H 

Keith  Co.,  Neb 132 

Keith  A  Lincoln  Counties 

Irr.  D..  Neb 132 

Keithsburg  Drain.  D.,  111.105 

Kellogg,    Idaho 141 

Kemper  County,  Miss 188 

Kendallville,    Ind 99 

Kenesaw  S.  D.,  Neb 132 

Kenmore,  N.  Y 45 

Kenmore,  Ohio 89 

Kenmore  Sch    Dist.,  N.Y.  57 

Kenmore  S.  D.,  Ohio 96 

Kennebec  County,  Maine  10 

Kennebec  W.  D.,  Me 10 

Kennebunk.  Me 10 

Kennedy  Hgts.  S.  D.,  O..  89 

Kennett,  Mo 124 

Kennett  Square,  Pa 77 

Kennewick,  Wash 163 

Kenosha,   Wis .112 

Kenova,  W.  Va... 171 

Kent.  Ohio.. 89^ 

Kent,  Wash 164 

Kent  Co.,  Del 77 

Kent  County,  Mich 108 

Kent  County,  Tex 199 

Kenton,  Ohio 89 

Kenton,  Tenn .174 

Kenton  Co.,  Ky 172 

Kentucky 171 

Kentwood,  AS.D.,  La. ..191 

Keokuk,  Iowa 120 

Keokuk  Co.,  Iowa 121 

Keokuk  Ind.  S.  D.,  Iowa.122 

Kern  Co.,  Cal 156 

Kerr  Co.  R.D.No.  l,Texl99 

Kerrville,   Texas 199 

Kershaw  Co.,  S.  C 180 

Kersh  Lake  Dr.  D.,  Ark.  192 

Kertcreek  Dr.  D.,  Wis 112 

Kewanee,    111 105 

Keyport  (Boro.),  N.  J...  66 

Keyser.  W.  Va 171 

Keystone.  W.  Va. .171 

Key  West,  Fla 183 

Kickapoo  Dr.  D.,  Ill 105 

Kidder  Co.,  N.  Dak 127 

Killingly,  Conn 35 

Kimball  Irr.  Dist..  Neb_.130 
King  Co..  Wash.  &  S.Ds.164 

Kingfisher,  Okla 151 

Kingfisher  County,  Okla.  153 
Kingman,  Kan.,  A  S.  D.137 

Kingman  County.  Kan 134 

Kingsburg,    Cal 160 

Kingsbury  Co.,  S.  Dak...l29 
Kings    Co.,    N.    Y.     (see 

New  York  City).. 50 

Kingsley  Ind.  S.  D..  Ia_. 122 
KingCo.S.D.No.71,Wash.l65 
Kings  Mountain,  N.  C...178 

Kingston,  N.  Y 45 

Kingstree,  So.  Caro 180 

Kingsville  (C.  &  S.  D.), 

Tex ..  199 

Kinney  County!  Texl~~    199 

Klnston,  N.  Car. ...177 

Kiowa,  Okla ...153 

Kiowa  Co..   Kan 134 

Kirksvllle,  Mo. 125 

Klrkwood,   Ga ...182 

Klrkwood,  Mo 124 

Kisslmmee,  Fla 184 

Klttery  Water  D..  Me...    10 

Kittitas  Co.,  Wash 164 

Kittson  County,  Minn 116 

Klamath  Co.,  Ore..  AS.D. 162 

Klamath  Falls,   Ore 161 

Klickitat  Co.,  Wash 165 

Knox  County.  Ind 99 

KnoxCo..O 96 

Knox  Co.,  Tenn 174 

Knox  County,  Tex 199 

Knoxvllle.   Tenn 174 

Knoxville  Sch.  Dist.,  Pa.  71 

Kokomo,  Ind 99 

Koochiching  Co.,  Minn 116 

Kootenai  Co..  Ida 141 

Kosciusko,  Miss 188 

Kossuth  County,  Iowa 121 

Krebs,  Okla 153 

Lacey  Lev.ADr.D.,  III. .105 
ackawanna. N.Y. , AS.D.  45 

Lackawanna  Co.,  Pa 71 

Laconla,  N.H 11 

Lacon,  111 104 

Lac  Qui  Parle  Co.,  Minn.  118 
La  Crosse,  Wis. (C  .&Co.)  .112 

La  Cvgne,  Kan 137 

Lafayette  (C),  Ala. 186 

La  Fayette  (C).  Ga 183 

Lafavette,    La 190 

Lafayette,  Ind.,  A  Sch.C.  99 
Lafayette  County,  Miss..  188 
Lafayette  Co.,  Mo 124. 
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Paae. 
LafourcheBas.Lev.D..La. 190 
La  Grande.  Ore..  A  S.  D.161 

La  Grange    Ga --1*? 

La  Grange  S.  D..  Ill 105 

La  Grange.  Tex 199 

La  Harpe.   Kan  -- -J37. 

La  Junta  S.  D.,  Colo 145 

Lake  Borgne  Lev.  D..  La.  190 
Lake  Charles.  La.  *  First 

Sewerage  Dlst 190 

Lake  City.  Fla -184 

Lake  County.  Cal 160 

Lake  Co..  Colo ---144 

Lake  Co..  Ind 99 

Lake  Co..  Minn 116 

Lake  Co..  O... 89 

Lake  County.  So.  Dak.--129 
Lake  Co.  Lev.  D..  Tenn. .175 

Lake  Geneva.  Wis 112 

Lakeland.   Fla. 184 

Lake  Linden,  Mich 110 

Lake  Placid.  N.  Y 45 

Lake  Township.  Mich 108 

Lake  Village.  Ark 192 

Lakewood.  N.  Y 57 

Lakewood,  O..  A  S.  D...  89 
Lakewood  Twp.  S.D..N.J.  62 

Lakln.    Kan.. 137 

Lamar.  Mo 124 

Lamar,  Colo.,  A  Sch.  D..144 

Lamar  Co.,   Miss 189 

Lamar  Co..  Tex -196 

Lamonl,  la... 122 

La  Moure  Co  .  N.  Dak..-127 
Lampasas,  Tex.,  C.&CO-199 
Lancaster. N   H.,AFlreP.   12 

Lancaster,  N.  Y 45 

Lancaster,  Ohio 89 

Lancaster,  Pa..  AS.  D...  71 
Lancaster  Co.,  So.  Caro..l80 

Lancaster,  S.  C 180 

Lancaster  Co.,  Neb 130 

Lancaster  Co.,  Pa 71 

Lancaster  S.  D..  Ky 173 

Lander,  Wyo..  &  S.  D-..140 

Lane  Co.,  Kan 134 

Langlade  Co..  Wis 113 

Lansdowne,  Pa 71 

Lansdowne  School  Dist., 

Pa 77 

Lanse  Twp.,  Mich 108 

Lansing.   Mlcb. 108 

Lanslngburg.   N.    Y.    (see 

Troy;   55 

Lanslngburg  S.  D.,  N.  Y-   45 

Lapeer,  Mich 108 

La  Plata  Co.,  Colo 144 

La  Porte.  Ind..  (C.  A  Co.)  99 
Laramie,  Wyo.  (C.  &  Co.)  140 

Laramie  Twp . ,  Ind 101 

Laramie  Val. Irr. D..Wyo_.  140 
Laramie  Sch.  Dlst.,  Wyo.  140 
Larchmont  (V.).  N.  Y._-   45 

Laredo.  Tex 199 

Larkspur,  Cal 156 

LarksvlUe,  Pa..  &  S.  D-.   77 

Larned,    Kan 137 

La  Salle.  N.  Y .45 

La  Salle  Co  .  Tex. .  199 

La  Salle-Peru  Twp.  S.  D., 

Ill 104 

La  Salle  Sch  Dist.,  IU..-104 
Las  Animas, Colo.  (C.  A  Co.)  144 

Las  Cruces,  N.  Mex 148 

Las  Vegas.  N.  Mex 147 

Las  Vegas,  Nev.,  AS.  D.  166 

Latrobe,  Pa.,  A  S.  D 71 

Lauderdale  Co.,  Miss 188 

Laurel.  Md 79 

Laurel.  Miss. 188 

Laurel,  Mont 139 

Laurel  Hill  Twp.,  N.  C...177 
Laurens.  S.  C.  (C.  A  Co.)    180 

Laurens  S.  D..  S.  Car 180 

Laurlnburg,   No.  Caro 177 

Lavaca  Co.,  Tex 196 

Lawrence,  Kan..  A  S.  D..135 

Lawrence,  Mass 22 

Lawrence,   Mich 110 

Lawrence.  N.   Y 45 

Lawrenceburg,    Tenn 175 

Lawrence  Co.,  Ala 186 

Lawrence  Co.,  Ind 99 

Lawrence  County,  Miss..  188 

Lawrence  County,  Mo 124 

Lawrence  Co.,  O 89 

Lawrence  Co.,  S.  Dak 128 

Lawrence  Sch.  Tw.p,  Ind.  99 

Lawrenceville,  Ga 183 

Lawrencevllle,  Va ..168 

Lawton,  Okla.,  &  S.  D...151 

Lead  S.  D.,  S.  Dak 128 

Leadvllle.    Colo.. 145 

Leavenworth,  Kan 135 

Leavenworth  S.  D.,  Kan. 135 
Leavenworth  (C),  Wash.  165 
Leavenworth  Co..  Kan...  135 
Lebanon,  Ind.,  A  S.  CIty.101 

Lebanon.  Kan 137 

Lebanon, Ohio 96 

Lebanon  Ore. 161 

Lebanon.  Pa.,  4  S.  D 7] 

Lebanon  Co.,  Pa 71 

Lebanon  S.  D.,  Mo 125 

Leechburg,  Pa 77 

Lee  Co.,  Ark 192 

Lee  Co..  Ill 105 

Lee  Co.,  la 121 

Lee  Co.,  Mlsa 188 

Lee  Co..  N.  Car 177 

Lee  Co.,  S.  Car 180 

LecCounty,  Va [68 

Lee  County  [nap,  n.,  Xrk.l<i2 
onia.Ohio  ..  90 

Leflore  Co.,  Miss 188 

Leflore  Co.,  Okla 

Lehigh.  Okla 153 

Lehigh  Co..  Pa 71 

Lehlghton,  Pa.. 77 

Lchl  Sch.  Dlst.,  Utah..      110 

Lelpslc,  O.,  A  S.  D <)6 

IxMnhl  Co.,  Ida   Ml 

Lemroon,  So.  Dak 128 

Lemonvlcw   Rlv.   Dr.   D., 

Wll 114 

Lem'Kirc.  Cal.,  A  H.  D        160 

Lenoir,  N.  Car. 

Lenoir  City.  Tenn 175 

Lenox,  Mass 22 

Lenox  9    D.,  Iowa .122 

Leola  Dr.  D.,  Wis 113 

Leominster,   Mass 22 

Leon.    Iowa..    .  122 

Leon  Co.  R.  D.  No.  4.f  ox!99 
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Leonla  S.  D.,  N.  J 62 

Le  Roy  A  Sch.  Dlst..  N.Y.  45 

Lestershlre,  N.  Y 45 

Lewis  A  Clark  Co..  Mont.  138 

Lewisburg,  Ohio 96 

Lewlsburg,  Tenn 175 

Lewis  Co..  Wash..  A  S.Ds.164 
Lewis  Co.   S.   D.   No.  3. 

Wash 165 

Lewlston,  Ida..  AS.  D...I41 

Lewlston,  Me 10 

Lewlston.  N.  Y 45 

Lewlstown.   Mont., AS.D.  138 

Lewlstown.  Pa.. —   71 

Lewlstown  S.  D..  Pa 77 

Lewlston  Twp..  Ill 105 

Lexington.  Ky..  A  S.  D..172 

Lexington.   Mass 22 

Lexington.  Miss 188 

Lexington.  Mo.,  A  Rd.  D.124 

Lexington,  N.Car 177 

Lexington,  Tenn 175 

Lexington,  Va 168 

Lexington  8.  D.,  Ill 104 

Lexington  Sch.  Dlst..  Mo.  125 

Liberal.    Kan 137 

Liberty.  Mo 124 

Liberty    (T.),    N.    Y.,    & 

U.  F.  S.  D.  No.  1 45 

Liberty  (V),  N.  Y 57 

Liberty  Co.  Rd.  D.,  Tex.  196 
Liberty    Twp.,    Crawford 

County.  Ohio 96 

Liberty    Twp..    Trumbull 

County.  Ohio 96 

Liberty  Twp.,  Van  Wert 

County.  Ohio. 96 

Licking  Co..  O. 89 

Ligonier.  Pa 71 

Lima,   O 89 

Lima  S.  D.,  Ohio 90 

Limestone  Co.,  Ala 186 

Limestone  Co. ,  Tex 199 

Limestone  Co.     Rd.   D., 

Tex... 196 

Lincoln.  Ill -.105 

Lincoln,  Kan. 137 

Lincoln,    Mass 22 

Lincoln,  Neb..  A  S.  D...130 

Lincoln.  R.  I 30 

Lincoln  Co.,  Ida .-141 

Lincoln  Co.,  Kan 135 

Lincoln  Co.,  Mo 125 

Lincoln  County.  Mont 138 

Lincoln  Co.,  Nev 166 

Lincoln  County,  N.  Mex.  148 

Lincoln  Co.,  No.  Caro 177 

Lincoln  Co..  Okla 153 

Lincoln  Co..  S.  Dak 129 

Lincoln  Co.,  Wash 164 

Lincoln  Co.,  Wis 114 

Lincoln  Co.  Irr.  Dis.,  Colo.144 
Lincoln  Co.  R.  D.,  Miss.  188 
Lincoln  Park  (see  Chic.  ,111)  102 

Lincolnton,  N.  C... 178 

Linda  Vista  Irr.  D..  Cal..  156 

Linden  (Boro.),  N.  J 66 

Linden  Twp.  S.  D.,  N.  J.   62 

Lindsay,    Cal 156 

Lindsay,  Okla 151 

Lindsborg,  Kan 137 

Linn  Co.  S.  D.  No.  5. Ore. 162 

Linnton,  Ore 161 

Llnwood.  O.  (see  Clncln.)  84 
Lin  wood   A   Auburn  Lev. 

Dlst..  Ark 192 

Lisbon,  Me 10 

Lisbon  (T.)   N.  H 10 

Lisbon,   Ohio 96 

Lisbon  Sch.  D..  N.  H 11 

Litchfield,    Conn 35 

Litchfield  S.  D..  Minn 118 

Little  Beaver  Dr.  D..  111..  105 

Little  Falls    Minn. 116 

Little  Falls.  N.  Y 45 

Little  Falls  I.  S.  D.,  Minnll6 
Little  Falls  S.  D.,  N.J...  66 
Little  River  Dr.  D.,  Okla. 151 
Little  Rock,  Ark..  A  S.  D.192 
Little  Rock  Impt.  D., Ark.  192 
Little  Tarklo  Dr.  D.,  Mo. 125 

Littleton,   Mass 28 

Littleton.  N.  H.  (T.) 11 

Littleton.  N.  H.  (V.) 12 

Little  Valley,  N.  Y 57 

Live  Oak  (C) ,  Fla 184 

Live  Oak  Co.  R.  D., Tex.  199 

Llvermore,  Cal 160 

Liverpool  Township,  O 96 

Livingston,    Mont 139 

Livingston  Co..  N.  Y 45 

Livingston  Sch. Dlst. .Tex. 199 

Llano  Co.,  Tex... 199 

Lockhart.  Tex 199 

Lockhaven,  Pa..  &  S.  D._  71 

Lockland.  O... 96 

LocklandS.  D.,  Ohio 90 

Lockport.  N.  Y 45 

Lockport  Twp.  S.  D..  111.105 
Lockwood  Irr.  D.,  Mont.138 

Lodi,  Cal..  AS.  D 156 

Lodl.N.J 62 

Logan,  Onlo 96 

Logan,  Utah.  &  S.  D 146 

Logan  Co.,  Ky ...172 

Logan  Co.,  Ohio,  &  S.  D.  90 

Logan  Co..  Okla 151 

Logan  Co.,  W.  Va 171 

Logan  Twp.  S.  D..  Pa 71 

Logansport,  Ind.,  &  S.  C.   99 

Lompoo,    Cal 160 

London,    Ohio 96 

London  Sch.  Dlst..  Ohio.  90 
Long  Beach.  Cal.,  A  S.  Ds.156 

Long  Branch,  N.  3 .    62 

Long  Isl.  City,  N.  Y.  (see 

N   Y.CIty) 50 

Longmont.  Col..  A  S.  D..144 

Longport.  N.  J 66 

Long  Prairie  Lev.  D.. Ark.  102 
Lontrvlew.  Ten..  a.  s.  D  199 
Lonoke  Co.  Ft.  i>'s.,  Ark. 192 
Lonsdale.  Tenn  ...  ..  175 
Lookout  Mountain,  Tenn. 175 
Lorain.  O.  (C.  A  Co.)..  90 
Lorain  Co.  Rd.  D.No.l.O      90 

Ix>raln  S.  I).,  O 

Lordabury,    Cal         .  160 

Lot  Angeles,  Cal. .AS.  Ds.156 
I. os  Ingeles  Co.,  Cal... 

Los  Hanos,  Cal. Kill 

Loj  1  ;.'itos.  ( !al .  160 

LoaOatoa  High  8.  I). .Cal  160 
Loudon  County,  Tonn 174 
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Loudonvllle.  Ohio 90 

Louisa  County.  Iowa 121 

Louisiana    189 

Louisiana,  Mo 124 

Louisiana  S.  D.,  Mo 125 

Louisville.  Ky 172 

Louisville.  Miss 188 

Louisville.  Ohio 96 

Love  Co..  Okla  .  A  S.  D..153 

Loveland.   Col 144 

Lovell.  Wyo. 140 

Lowell,   Mass 22 

Lowell.   Mich 108 

Lower  Merlon.  Pa.  (T.  A 

S.   D.) 71 

Lowndes  Co.,  Miss 188 

Lowvllle  (V.).N.  Y. 57 

Lubbock  (C),  Tex 199 

Lubbock,  Ind.  S.  D.,  Tex. 199 

Lubec,    Me 10 

Lucas,  Kansas 137 

Lucas  County.  Iowa 121 

Lucas  Co.,  O... 90 

Ludlngton,  Mich 108 

Ludlow,  Ky. 173 

Ludlow,    Mass 22 

Ludlow  (T.  A  V.).  Vt 13 

Lufkin,  Tex 199 

Lufkin  Ind.  S.  D.,  Tex...  196 

Lumberton,  N.C 178 

Lumpkin,  Ga 183 

Luna  Co..  N.  Mex 148 

Luverne.  Ala 186 

Luverne.  Minn 118 

Luzerne  Co.,  Pa 71 

Lycoming  Co.,  Pa 71 

Lykens  Twp.,  O 96 

Lyman  Co.,  S.  Dak. 129 

Lyme,  Conn 36 

Lyme  Twp.  Huron  Co.,  O.  96 

Lynchburg,  Va 168 

Lynn,    Mass 22 

Lyon  Co.,  Kan 135 

Lyon  County,  Minn 118 

Lyon  County,  Nev 166 

Lyons,  111... 105 

Lyons,   Kan 137 

Lyons  Ind.  S.  D..  la 122 

Lyon  Swamp  Drain.  Dls., 

No.  Caro 178 

Lytle,  Tex 199 

McAlester,  Okla.,  &S.D.151 
cArthur-Huntsville  S. 

D..  Ohio 90 

McArthur  S.  D.,  Ohio..-  96 

McComb,  Miss. 189 

McConnellsvlUe,    O 96 

McCook,  Neb 130 

McCracken  Co..  Ky 172 

McCullochCo..Tex 199 

McDonough,  Ga 183 

McDowell  Co..  N.  C 177 

McDowell  Co.,  W.  Va 171 

McGee  Creek  Lev.  &  Dr. 

Dlst.,  HI..- 105 

McHenry  Co.,  N.  D_ 127 

Mcintosh  Co.,  N.  D 127 

Mcintosh  Co.,  Okla 153 

McKeesport,  Pa..  &  S.  D     71 

McKees  Rocks,  Pa 71 

McKees  Rocks  S.  D.,  Pa.   77 

McKenzie,   Tenn 175 

McKlnney,  Tex 199 

McLean  Co..  N.  D 127 

McLean  I.  S.  D.,  Tex. ..  199 

McLennan  Co.,  Tex 196 

McLeod  Co..  Minn 118 

McLeod  Co.  S.  D.  No.  2, 

Minn 118 

McMinn  County,  Tenn 174 

McMlnnville,  Ore 161 

McMinnville  S.  D.,  Ore.. 162 

McPherson  (C),  Kan 135 

McPherson  Co..  S.  Dak..  129 

McRae,   Ga 183 

Mackinac  Co.,  Mich 108 

Macomb,  111 104 

Macon,  Ga. -__182 

Macon,  Miss 189 

Macon,  Mo 125 

Macon  Co..  Ala 186 

Macon  Co.,  Mo .124 

Macon  S.  D.,  Mo 124 

Madeiras.  D.,  Ohio 96 

Madera.  Cal.  &Sch.  Dlst.  160 

Madiil.  Okla. 153 

Madison,  Fla ...184 

Madison.  Ga 183 

Madison.  Ind 99 

Madison,  Kan 137 

Madison,  Minn 116 

Madison  (C),  Neb 132 

Madison.  N.  J 62 

Madison,  S.  Dak 128 

Madison,  Wis... ..113 

Madison  Co..  Ala 186 

Madison  County,  Fla 184 

Madison  County,  Iowa.  .122 

Madison  Co..  Ky 172 

Madison  Co.,  Miss 189 

Madison  Co..  Mont 138 

Madison  Co..  N.  Y 45 

Madison  Co..  N.  C 177 

Madison  Co.,  O 90 

Madison  Co.,  Tenn 174 

Madison  Ind.  S.  D..  Minn. 118 
Madison  Sch.  Dlst.,  Ind..  101 
Madisonvllle  (seeCln.,  O.)   84 

Madisonville,   Ky 172 

Madisonville,  Ohio 96 

Magnolia,  Miss 189 

Mahanoy  City,  Pa..  AS.D  77 
Mahaska  County,  Iowa.  .122 
Mahoning  Co.. O..  A  Rd.D.   90 

Maine s 

Maiden,  Mass 23 

Maiden,   Mo 125 

Malheur  Co.  S.  D.  No.  15, 

Ore .162 

Malone,  N.  Y..  A  Sch.  D.  45 

Malta,  Ohio... 96 

Mamakatlng,  N.  Y 45 

Mamaroncck.N.Y    (711.).    46 

Manassas,    Va 168 

Manasquan,  N.  J 66 

Manatee  County.  Fla 184 

Manchester,  Conn. .    ;C> 

Manchester,  Ga 183 

Manchester,    Mass 23 

Manchester,  N.  H 12 

Manchester,  Ind.s.  D.,ia.l22 

Mandan,  N.  Dak .      127 

Mangum,  Okla..    153 


Paae. 
Manhattan,  Kan.,  A  S.  D135 

Manhattan.  Mont 139 

Manila.  P.  I 199 

Manistee,    Mich 108 

Manlstlque,    Mich 108 

Manltou,  Colo 144 

Manitowoc  (C.  &  Co.)  ,Wlsll3 

Mankato.  Kan 137 

Mankato.   Minn 116 

Manlius,  N.Y 57 

Manlius  Sch.  Dist.,  N.  Y.  57 
Manning  S.  D.  No.9.S.Carl80 

Mansfield,  Conn 36 

Mansfield,  Mass 23 

Mansfield.  O..  A  S.  D 90 

Maple  Grove  Drain.  D.. 111105 
Maple  Hill  Twp..  Kan. ..137 

Marathon  Co.,  Wis 114 

Marble,  Minn 116 

Marblehead,  Mass 23 

Marcellne.   Mo 125 

Marcellus.  N.  Y. 57 

Marcus  Hook,  Pa 71 

Margaretta  S.  D.,  Ohio..  90 

Margate  City.  N.  J 66 

MarlcopaCo..Arlz.,AS.Ds  149 

Marietta,    Ga 182 

Marietta,  Okla 151 

Marietta.  O..  &  S.  D 90 

Marinette.    Wis ..113 

Marlon,  Ind..  A  S.Clty..   99 

Marlon,  Mass 23 

Marion,  N.  Y 46 

Marlon.  O..  &  Sch.  Dlst..   90 

Marion,  S.  C.  &  Co 180 

Marion  Co.  S.  Dist..  S.  C180 
Marion  Twp.  H.  S.  D. ,111.104 

Marlon  Co.,  Ind 99 

Marion  Co.,  Iowa,  &  S.  D.122 
Marlon,  Kan.  (C.&Co.)  ..135 

Marlon  Co..  Mo 124 

Marlon  Co..  O. 90 

Marlon  Co..  Tenn 175 

Marlon  Co..  Tex 196 

Marion  County,  W.  Va_-171 

Marlborough,   Mass 23 

Marlboro.  N.  Y 46 

Marlboro  Graded  Sch.  D. 

No.  10,  So.  Caro 180 

Marlln.   Tex 199 

Marlow  S.  D..  Okla. 153 

Marquette  Mich 108 

Marquette  Co.,  Mich 110 

Marseilles.  Ill .105 

Marshall.  Mich 108 

Marshall.  Mo..  &  Sch.  D.. 125 

Marshall.    Tex 196 

Marshall  County,  Ala... 186 

Marshall  Co.,  Minn. 116 

Marshall  Co.,  S.  Dak 129 

Marshall  Co.  S.  D..  Okla.  153 

Marshall  Co.,  W.  Va 171 

Marshall  S.  D.,  Minn 118 

Marshalltown.Ia.,  AS.D.  121 

Marshfield,  Ore 161 

Marshfleld,  Wis. 113 

Mart.  Tex. 199 

Mart  Ind.  S.  D..  Tex 196 

Martin.  Tenn 175 

Martin  Co.,  Ind. 100 

Martin  County,  Minn 116 

Martin  Co. .  Tex 199 

Martindale  I .  S .  D . ,  Tex.  199 

Martinez,  Cal 156 

Martinez  S.  D..  Cal 160 

Martin's  Ferry.  O., AS.D.  96 
Martlnsburg.W.Va..AS.D171 

Martinsville.    Va ..168 

Martinsville  S.  D.,  Ind..  99 
Martinsville  S.  D.,  Ohio..  90 

Maryland 77 

Matysvllle,    Cal 160 

Maryville,  Mo 124 

Maryvllle  Sch.D..  Mo 126 

Marysvllle,  O 90 

MarysvilleS.  D.,  Ohio.-.  91 
Mason   &  Cass  River   Dr. 

D.,  Ill ..105 

Mason  City,  la ...121 

Mason  City,  Ind.  S.  D.. la. 122 

Mason  County,  Mich 108 

Mason  Co..  Tex 199 

MasonS.  D..  Ohio 96 

Masontown,  Pa 77 

Massachusetts 13 

Massena,  N.Y 46 

Masslllon.  O..  A  S.  D 91 

Matagorda  Co.,  Tex 196 

Matagorda  Co.  Dr.  Dists. 

Tex 197 

Matawan,  N  J.  (B.ATwp)  66 
Mattamuskeet   Lake   Dr. 

Dist.,  No.  Caro 177 

Matteawan  (V.).  N.  Y...  46 
Mattoon  City,  111.  ATwp.101 
MattoonTwp.  S.  D..  HI..  105 

Mauch  Chunk.  Pa 77 

Maumee,  Ohio 91 

Maury  Co.,  Tenn 175 

Mauston,    Wis 114 

Maverick  County,  Tex.. .199 

Maxton.  N.  C 178 

Mayaguez,  Porto  Rico 199 

Mayfleld.  Cal 160 

Mayfleld,   Ky 173 

Maynard.    Mass _"  2* 

Maysvllle.    Ky 173 

Mayville,  N.  Y 57 

Mayvllle.    Wis 114 

Meade.  Kan... 137 

Meade  Co. .  Kan 135 

Meade  Co.,  S.  Dak 128 

Meadvllle,  Pa... 71 

Meagher  Co.,  Mont 139 

Mechanlcsburg,  Pa 77 

Mechanlcvllle.  N.  Y 46 

Mechanlcvllle.  N.  Y..S.D.  57 
Mecklenburg  Co..  N.  C...177 

Mecklenburg  Co..  Va 168 

Medford.  Mass 23 

Medford,  Okla 151 

Medford.  Ore ..161 

Medford  Sch.  Dlst.,  Okla.  153 
Medford  Joint  S.  D..  Wis.  114 

Media.  Pa 71 

Media  Sch.  Dlst..  Pa...  ..    77 

Medicine  Lodge.  Kan 135 

Medina,  N    Y. 46 

Medina,    Ohio 91 

Medina  Co. ,  Tex 199 

Medina  S.  !>.,  Ohio 91 

MedlnaCo.Rd.D.No.l,  O.   96 

Meeker.   Col... 145 

MclgsCo..0 96 


Paae. 
Mellette  Co..  So.  Dak.. .129 

Melrose.    Mass 23 

Melrose.   Minn 118 

Memphis.  Tenn.  &  S.   D.175 

Mena,   Ark 192 

Menasha.    Wis 114 

Mendham.  N.  J -   ..   66 

Mendocino  Co.,  Cal...      .156 

Menominee,   Mich lo9 

Menominee  Co.,  Mich 110 

Merced.  Cal.,  &  S.  D 160 

Merced  Co.,  Cal. 156 

Mercer  (Boro.),  Pa 77 

Mercer  Co.,  Ky 172 

Mercer  County,  Mo 124 

Mercer  Co..  N.  J 62 

MercerCo..O 91 

MercerCo.,Pa 71 

Merchantvllle,  N.J 62 

Meredith  F.  D..  N.  H 12 

MeredoslaLev.  ADr.  D . ,  111 .  105 
Merlden.  Conn.  (C.  A  T.) .   35 

Meridian,  Ida.,  &  S   D 141 

Meridian.  Miss.. ..188 

Merkel.  Tex 199 

Merrick  County,  Neb 130 

Merrill,   Wis 113 

Merrlmac,  Mass 23 

Mesa,   Ariz 149 

Mesa  Co. . Colo.  &  Irr.  Dist.  144 

Metamora  S.  D.,  Ohio 96 

Methuen,    Mass 23 

Metuchen  (Boro.),  N.  J..  66 

Mexla.  Tex 199 

Mexico,  N.  Y 57 

Mexico  S.  D..  Mo 126 

Meyersdale  S.  D.,  Pa 77 

Miami,  Fla 184 

Miami,  Okla... 153 

Miami  Co.,  Ind.. 99 

Miami  Co..  O. 91 

Miami  Sch.  Dlst.,  Okla.-151 
Mlamlsburg,  O.,  &  S.  D..   91 

Michigan 105 

Michigan  C'y. Ind.. AS.Cy    99 

Middleborough,   Mass 23 

Mlddlebury  (V.).  Vt 13 

Middle  Kittitas  Irr.  Dlst  , 

Wash 164 

Middle  Fork  Spec.  Dr.D., 

Ill 105 

Mlddleport.   0 96 

Middleport,  N.  Y.,  &  Un. 

F.  S.  D.  No.  I... 46 

Mlddlesboro.  Ky 173 

Middlesex  Co..  Mass 23 

Middlesex  Co.,  N.J 62 

Mlddletown.Conn.(C.A.T)  35 
Mlddletown,  N.  Y.,   &  S. 

D's  (see  N.  Y.  C.) 50 

Mlddlefn.OrangeCo.N.Y.  46 
Mlddletown,  O..  A  S.  D.  91 
Mlddletown.  Pa..  A  S.  D.  77 
Middletown  C.S.D.,Conn.  35 
Midland.  Mich..  A  S.  D..110 

Midland,    Pa 77 

Midland,  Tex.  (C.  &  Co.)  199 

Mifflin  Co..  Pa 77 

Mifflin  Twp.  S.  D..  Pa...   71 

Mllaca,  Minn 118 

Milam  Co..  Tex 197 

Milan,  Mich. -.110 

Milan  (C),  Mo 126 

MllburnTwp.,  N.  J 62 

Miles  City.  Mont..  AS.D.138 

Mllford.    Conn. 35 

MUford,  Mass 23 

Mllford.  N.  H. 12 

Mllford  Centre,  Ohio 96 

Milford  (Vil.),  Ohio 96 

Mllford  S.  D.,  Ohio 91 

Millbury,  Mass 23 

Mllledgevllle.  Ga... 183 

Mille  Lacs  Co..  Minn 118 

Miilen  (C).  Ga 183 

Miller  Farms  S.  D..  Conn.   36 

Miller  Levee  D..  Ark 192 

Mlllersburg,  O. 96 

Millersburg  S.  D.,  Ohio..  91 
Millers  Falls  W.  D.,  Mass.   28 

Mlllls,    Mass 28 

Mills  County,  Tex 197 

Milltown,  Ga 183 

Mlllvale,  Pa. 77 

Mlllvale  S.  D..  Pa 71 

Mill  Valley.  Cal. 160 

Millville,  N.J 62 

Milton.    Mass 24 

Milton.  Ore.,  A  Sch.  D..162 

Milton.    Pa 77 

Milton  S.  D.,  Ohio 96 

Milton.  Sch.   D..   Pa 72 

Milton  U.  F.  S.  D.  No.  1. 

N.  Y 46 

Miltonvale,   Kans 135 

Milwaukee.  Wis.  (C.&Co.)  113 

Mlnden.    La. 191 

Mlneola,  N.  Y 57 

Mineral  City.  Ohio 96 

MlneralMarshSp.  Dr.  D..I11. 105 

Mineral  Twp..  Mo 126 

Mineral  Wells,  Tex 197 

Miner  Co. .  S.  Dak.  _ 129 

Mlnersvllle  S.  D.,  Pa 72 

Minerva,  Ohio 96 

Mingo  County,  W.  Va...l71 

Mingo  Junction,  O 91 

Mingo  June.  S.  D..  6 96 

Minidoka  Co.,  Idaho 142 

Minneapolis,   Kan 137 

Minneapolis,    Mlnu 116 

Minnehaha  Co.,  S.  Dak..  128 

Minnesota 114 

Mlnot,  N.  Dak.,  &  P'k  D.127 

Minster.   Ohio 96 

Mlshawaka.  Ind.,  A  S.  C.101 

Mission  Twp.,  Kan 137 

Mississippi 187 

Mississippi  Co.,   Ark.,   & 

Dr.  Dists.,  Ark ..192 

Mississippi  Co.,  Mo.,  A  Dr 

Dlst.  No.  2.". 126 

Mississippi  Co.  Dr.  D., Mo. 124 
Miss.    A   La   Fourche   Dr. 

D.,  La 191 

Miss.  Lev.  D.,  Miss 188 

Mississippi     Levee     Dist. 

No.   1,  Mo 124 

Missoula,  Mont.,  ASch.  D138 

Missoula  Co..  Mont. 138 

Missouri 122 

Mitchell,  S.  Dak..  AS.  D.128 

Mitchell  Co.,  Tex 199 

Moberly.    Mo. 124 
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Page. 
Mobcrly  Sch.  Dlst..  Mo. -126 
Mobile.  Ala.  (C.  &  Co.)..  186 

Modesto.    Cal 156 

Modesto  Irr.  Dlst..  Oal..l57 

Modesto  S.  D.,  Cal 160 

Mohave  Co.,  Ariz ..149 

Mohawk.  N.  Y 46 

Mollne.  III.,  AS.  D 104 

Moline,    Kan... .135 

Momence  &  Pembroke  Dr. 

D..  Ill 105 

Momence  Two..  III. 105 

Monaca.    Pa .    .      ..77 

Monessen,  Pa.,  &  8.  D..   72 

Monett.    Mo 124 

Monmouth  &S  D.  111. .104 
Monona  Harrison    Dr.    D. 

No.  1.  la 121 

Mononirnhela.    Pa 72 

Monroe,    Ga 182 

Monroe,    La 100 

Monroe.  N.  C... 177 

Monroe.    Wis 113 

Monroe  City,  Mo 124 

Monroe  Co..   Fla ...184 

Monroe  Co..  Ill 104 

Monroe  Co..  Ind 99 

Monroe  Co..  la 121 

MonroeCo.  Road  D.,  Miss.  188 

Monroe  County,  Mo 124 

MonroeCo..  N.  Y 46 

Monroe  Co..  O. 91 

Monroe  County,  Tenn 175 

Monroe  Sch.  Dlst.,  Mich.  109 

Monroe  Twp.,  Kan 137 

Monroe  U.  F.  S.  D.,  N.  Y.   57 

Monroevllle,  Ohio 96 

Monrovia.  Cal.. ..157 

Monrovia  City  S.  D., Cal.  157 
Monrovia  H.  S.  D.,  CaU.157 

Monson,    Mass 28 

Montague,    Mass. 28 

Montague  County,  Tex. .197 

Montana 137 

Montcalm  County,  Mich.  110 

Montclalr.  N.  J 62 

Montebello  H    S.  D.,  Cal.  160 

Monterey,   Cal 157 

Monterey  Co..  Cal. 160 

Montevideo,  Minn 118 

MontezumaVal.Ir.D.,Coll44 

Montgomery,  Ala. 186 

Montgomery  County,  Ala. 186 

Montgomery  Co.,  Ky 173 

Montgomery  Co.,  Md 79 

Montgomery  Co.  Sup.  Do. 

No.  1,  Miss 188 

Montgomery  Co.,  N.  Y 46 

Montgomery  Co.,  O 91 

Montgomery  Co..  Pa 72 

Montgomery  Co.  R.  D., 

Tex 199 

Montgomery  Co.,  Tenn..  175 

Montgomery  Twp.,  O 91 

Montlcello.  Ga 183 

Montlcello,  N.  Y... 46 

Monticello  S .  D . ,  Ark 192 

Montoursvllle  S.  D..  Pa..   77 

Montpeller,    0 96 

Montpeller.  Vt 13 

Montpeller  Irr.  D.,  Ida. ..142 
Montrose.  Col.   (C.«sCo.).144 

Montvale,  N.  J.. 66 

Montvllle.  Conn 36 

Moody  Co.,  So.  Dak 128 

Moore,    Mont 138 

Moorhea^.   Minn 118 

Mora  Co.,  N.  Mex 148 

Moravia  (V)  N.  Y 57 

Morehead  City,  N.  C 178 

Morgan  City,  La 191 

Morgan  Co..  Ala 186 

Morgan  Co..  Ill 104 

Morgan  County,  Ind 100 

Morgan  Co..  Mo 126 

Morgan  Co..  O 96 

Morgan  Co..  Tenn 175 

Morgan  Park  H.  S.  D.,  I1U04 

Morgantown,  W.  Va 171 

Morgantown  S.  D.,  W.  Val71 
Morrlsanla,N.Y.(seeN.Y.C.  49 

Morris  Co..  Kan 137 

Morris  Co..  N.J 62 

Morris  Twp.,  Morris  Co., 

N.J 66 

Morrison  Co.,  Minn 117 

Morristown,  N.  J 62 

Morrlstown.  Tenn -.175 

Morrisvllle    Vt. _.   13 

Morrow  Co.,  O..  &  S.  D.  91 

Morrow  S.  D.,  Ohio 96 

Morrow  Co.S.D.No.l,Orel61 

Morton  Co.,  N.  Dak 127 

Mosca  Irrig.  Dist.,  Colo..  144 
Moscow,  Idaho,  &  S.  D..141 
Moseley    Creek     Dr.     D., 

N.    Car ...178 

Moss  Point,  Miss .189 

Motley  Co..  Tex. ..  199 

Moultrie,    Ga... 182 

Mound  City.  Kan 137 

Moundrldge.    Kan ...137 

Moundvllle.  W.  Va 171 

MoundsvllleS  D  W  Va.171 
Mountain  Home,  Idaho.  142 
Mount'n  Lake  S.  D.. Minn. 118 

Mountain  view.  Cal 160 

Mt.  Airy  Twp.,  No.  Caro.177 
Mt.  Ayr  Sch.  Dist.,  Iowa.  122 
Mt.  Carmel.  Pa..  <Ss  S.  D..  72 

Mt.  Clemens.  Mich. 109 

Mt.  Gilead  (V),  Ohio 96 

Mt.  Healthy.  O..  S.  D...    96 

Mount  Iron,  Minn ll8 

Mt.  Klsco.  N.  Y. 46 

Mt.  Lebanon  Twp.,  Pa..  72 

Mt.Morrls.N.Y.  IV. l 57 

Mt.  Oliver,  Pa.,  &  S.  D..  72 

Mt.  Pleasant.  Mich 110 

Mt.  Pleasant.  Mo 124 

Mt.  Pleasants.  D..N.Y.   57 

Mt.  Pleasant.  Tenn 175 

Mt.  Pleasant  S.  D..  Pa...  77 
Mt.Pleasant,Tex.,&  S.D..199 
Mt.  Pleasant  S.  D.,  Utah.  147 
Mt.  Pleasant  (T.)  &  Un. 

Fr.  S.  D.  No.  9,  N.  Y.   46 

Mt.  Pulaski  S.  D.,  Ill 104 

Mountrail  Co.,  No.  Dak.  127 

Mt.  Sterling.  Ky ..173 

Mt.  Tamalpals  S.D.,  Cal. 160 

Mt.  Vernon.  N.  Y 46 

Mt.  Vernon.  O..  ds  S.  D__  91 
Mt.  Vernon  S.  R.  D.,  Mo.126 
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Mt.  Victory  S.  D..  Ohio..  91 
Moxoe  Dr.  D.  No.   11. 

Wash ..165 

Mud  Creek  Sp'l  D.  D..  111.105 

Muhlenberg  Co..  Ky L7S 

Mulborry,  Fla 184 

Mulberry,   Kans 135 

Muldrow.    Okla 151 

Mullen  Sch.   Dlst..  Idaho    142 

Mul vane,   Kan 137 

Muncle.  Ind..  &  Sch.  City    99 

Munball.  Pa.,&  S.  D 72 

Munlslng  Twp.  S.D.. Mich  110 

Murtreesboro,  Tenn 176 

Murphy  Twp..  N.  C 177 

Murphy  (T.),  No.  Oaro-,178 
Murray.  Utah.  &  S.  D...146 
Murray  City  S.  D..  Ohio.   91 

Murray  County,  Minn 117 

Murray  Co.   Ind.   S.   D., 

Minn.. ..117 

Muscatine,  la..  &  S.  D...121 

Muscatine  Co..  la 121 

Muskegon.  Mich..  &  S.D.109 
Muskegon  Heights,  Mich.  110 

Muskingum  Co..  O 91 

Muskogee,   Okla 151 

Muskogee  S.  D..  Okla...  152 

Muskogee  Co.,  Okla 152 

Musselshell  County,  Mont.  138 

Nacogdoches ,  Tex 199 
acogdochesCountv,Te.\l97 
Nampa.  Ida.,  &  S.  D._  141 
Nampa    &    Meridian    Irr. 

D.,  Ida 141 

Nance  Co.,  Neb 130 

Nantlcoke,  Pa.,  ds  S.  D..   77 

Nantucket.  Mass 28 

Napa.  Cal..  &  S.  D's 160 

Naples  (T.).  N.  Y 57 

Napoleon. O 91 

Napoleons.  D..  Ohio 96 

Narberth,  Pa 72 

Narragansett,  R.  I 30 

Nashua.  N.  H 12 

Nashville.  Ga 183 

Nashville,  Tenn 175 

Nashwauk,  Minn..  d:  S.D. 117 

Nassau  Co..   Fla .184 

Nassau  Co.,  N.  Y 46 

Natchez,  Miss 188 

Natchitoches  Parish  S.  D., 

La. 191 

Natick,  Mass 24 

National  City  H.S.D.,  Cal. 160 
Natrona    Co.,    Wyo.,    & 

H.  S.  D 140 

Naugatuck,  Conn 35 

Navarre,  Ohio 96 

Navarro  Co.,  Tex 197 

Navasota.  Tex 199 

Naylor  Dr.  D.  No.  1.  Mo.  126 
Nebo  High  S.  D.,  Utah. .146 

Nebraska 129 

Nebraska  City,  Neb 131 

Nebraska  City  S.  D.,  Neb. 132 

Needham.  Mass 24 

Neeley  S.  D.,  Neb 131 

Neenah,   Wis 113 

Negaunee  S.  D.,  Mich...  109 

NelighS.  D.,Neb 132 

Nelson,  Neb... 132 

Nelson,  N.  Y 57 

Nelson  Co.,  N.  D 127 

Nelson  Twp.  S.  D.,  Ohio.   91 

Nelsonvllle.   0 96 

Nelsonvllle  S.  D..  O 91 

Neodesha.  Kan.  (C.&Tp.)137 

Neosho  (C),  Mo 126 

Neshoha  Co.  R.  D.  No.  1, 

Miss 188 

Ness  Co.,  Kan... 135 

Netcong.  N.  J. 66 

Nether  Providence  Twp., 

Pa 77 

Nevada 166 

Nevada  County,  Ark 192 

Nevada  City.  Cal.,dsS.  D.160 

Nevada  S.  D..  Mo 124 

New  Albany,  Ind 99 

New  Albany,  Miss 189 

New  Albany  S .  D . ,  Ind. .  100 

Newark,  Del... 77 

Newark,  N.  J. 62 

Newark.  N.Y 46 

Newark,  O.,  &  S.  D 91 

Newark  Un.  9.  D.8.N.Y.  57 
New  Barbadoes  S.D..N.J.   63 

New  Bedford,  Mass 2  J 

Newberg,    Oregon 161 

New  Berlin.  Ohio 91 

New  Bern,  N.  C._ -177 

New  Bern,  Tenn i l7o 

Newberry,  Fla 184 

Newberry,  S.  C 180 

Newberry  Co.,  So.  Caro.180 

Newberry  Twp.,  Ohio 96 

Newbert  Protec.  D..Cal..l60 
New  Boston  S.  D.,  Ohio.   91 

New  Braunfels,  Tex 199 

N  ew  Bremen ,  Ohio 96 

New  Brighton,  Pa 77 

New  Brighton  S.  D..  Pa.  72 

New  Britain,  Conn 35 

New  Brunswick.  N.  J 63 

Newburg,  O. — See  Cleve.  85 

Newburgh,  N.  Y 46 

Newburyport.    Mass 24 

New  Canaan,  Conn 36 

New  Castile,  N.  Y 47 

New  Castle.  Ind 100 

Newcastle.  Pa.,  ds  S.  D.  72 
New  Castle  &  Bedford  Un. 

F.  S.  D.  No.  2,  N.  Y._   47 

Newcastle  Co..  Del 77 

New  Castle  I.S.D..  Tex.  199 

New  Cordell,  Okla 152 

New  Decatur,  Ala 186 

Newfane.  N.  Y 57 

New  Hampshire 10 

New  Hampton  S.  D.,  la.  122 
New  Hanover  Co.,  N.  C..177 

New  Hartford,  Conn 36 

New  Hartford  (T.).  N.Y.  47 
New  Hartford  (V.).  N.Y.   57 

New  Haven,  Conn 35 

New  Haven  Twp..  O 96 

New  Hope  Irr.  D..  Utah.  146 
New  Hyde  Park  S.D..  N.Y  57 
New  Iberia  So.  Dr.  D., La. 191 

New  Jersey 57 

New  Kensington,   Pa.,    & 

S.D 77 
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Newklrk,  Okla 152 

New  Lebanon.  N.  Y 57 

New  Lexington,  Ohio 96 

New  Lexingtons.  D..O-.   96 

New  London,  Conn 35 

Ncwl,oinlon(V.&T.).Ohio  96 
New  London  (('),  Wis...  114 
New  Lots,  N.   Y.   (see  N. 

Y.  C.) 50 

New   Madrid  Co.   Dr.   D's 

Nos    7  &  0,  Mo 126 

Newman.  Cal 160 

Newman,    III 105 

Newmarket.  N.H 12 

New  Mexico 147 

New  Mllford.  Conn 36 

Newnan.  Ga 182 

New  Orleans,  La 190 

New  Philadelphia,  O 96 

New  Philadelphia  S.D..O.  91 

Newport.  Ky 173 

Newport.  N.  H 12 

Newport.   N.   Y 57 

Newport.  R.  1 30 

Newport.   Tenn 175 

Newport.  Vt 13 

Newport  Beach.  Cal 160 

Newport  Beach  S.  D.,Cal.  160 

Newport  News.  Va 168 

Newport  Sch.  Dist..  Ark. 192 
Newport  Sewer  Dlst. .Ark. 192 

New  Richmond.  Ohio 96 

New  Rochelle,  N.  Y 47 

New  Sharon  S.  D.,  la 122 

New  Shoreham,  R.  I 31 

Newton,   Iowa 121 

Newton,  Kan 135 

Newton,  Mass 24 

Newton,  Miss. 189 

Newton,  N.  J. 63 

Newton  Co..  Ind 100 

Newton  S.  D..  la. 122 

Newton  S.  D.,  Kan 137 

Newton   Twp.,   Trumbull 

Co.,   Ohio 91 

Newtown,  Conn 36 

Newtown,  N.  Y.,  ds  S.  D's 

(see  N.  Y.  C.) 50 

New  Trier  Twp.  S.  D., 111. 104 

New  Ulin,  Minn 118 

New  Utrecht,  N.  Y.   (see 

N.  Y.  C.) 50 

New  York  City 47 

New  York  State 37 

Nez  Perce,  Ida.,  CO.&S.D.141 

Niagara  Falls,  N.  Y 51 

Nicholasville,   Ky 173 

Nlles,  Mich.,  &  Sch.  D...109 

Nlles.O 96 

Niles  Sch.  Dist..  Cal 157 

Nlles  Sch.  Dlst..  Ohio 92 

Niles  Twp.,  Ill 105 

Noble  Co..  Okla 153 

Nobles  Co..  Minn... 118 

Nodaway  Co.,  Mo 126 

Nogales,  Ariz 149 

Nolan  County.  Tex 197 

Norfolk,  Conn 36 

Norfolk.  Neb..  &  9.  D..131 
Norfolk,  Va.  (C.  &  Co.). .169 

Norfolk  Co..  Mass 24 

Normal.  Ill 105 

Norman,  Okla..  &  S.  D..152 

Normal  Sch.  Dlst.,  Ill 104 

Norrldge wock ,  Me 10 

Norristown,  Pa.,  ds  S.  D.   72 

North  Adams,  Mass 24 

Northampton,  Mass 24 

Northampton,  Pa 77 

Northampton,  S.D..  Pa..   72 

Northampton  Co.,  Pa 72 

Northampton  Twp.,  N.J.  63 

No.  Andover,  Mass 24 

North  Arlington.  N.  J...  66 
No.  Attleborough,  Mass..   24 

No.  Baltimore.   O. 96 

North  Bend.  Ore 161 

No.  Bend  S.D  No.8,  Neb. 132 
North  Bend  S.  Dist.,  Ore.  162 

North  Bergen.  N.  J 63 

No.  Birmingham,  Ala. (see 

Birmingham) 186 

No.  Braddock.  Pa.,&S.D.  72 

No.  Brookfield,  Mass 28 

No.  Canaan,  Conn 36 

North  Carolina 176 

No.  Catasauqua  S.D.,Pa.  72 
No.  Chelmsford  F.D..Mass  25 
No.  Chicago  S.  D.,  111. ..104 

North   Dakota 126 

North  Dansville  Un.  Free 

S.  D.  No.  1,  N.  Y 57 

North  Denver  Irr. D., Colo. 145 

North  Elba.  N.  Y 57 

No.  English  S.  D.,  la 122 

Northern  DeltaIrr.D..CoI.145 

Northern  D.  D.,  Miss 188 

Northfield.  Mass 28 

Northfleld.   N.    Y.,    &   S. 

D'stseeN.  Y.C.) 50 

Northfield.  Vt 13 

North  Fork  Spec.  Dr.  D., 

Hamilton <fc  Saline  Co's., 

111. 105 

No.  Ft.  Worth.  Tex.  (see 

Ft.  Worth) 195 

No.  Glendale  S.  D..  Cal..l57 
No.  Hempstead,  N.  Y.,  de 

S.  D's 51 

North    Huntingdon  Twp. 

S.  D..  Pa. 72 

No.  Kingstown,  R.  1 31 

No.  Pelham  (V.),  N.  Y..   51 

North  Platte,   Neb 131 

No.  Platte,  Neb.,  S.  D...132 

Northport  (V.).  N.  Y 57 

No.  Providence,  R.  I 31 

North   Shore    Park    Dlst. 

(see  Chicago),  111 102 

No.  Smlthfleld.  R.  1 31 

No.  Sterling  Irr.  D..  Colo.  145 

No.  Stonlngton,  Conn 36 

No.  Tarrytown,  N.  Y 51 

No.  Tonawanda  (C.  ds  S. 

D.).  N    Y 51 

Northumberland,  N.  H_.  12 
Northumberland  Co.,  Pa.  72 
North  Wlldwood,  N.  J...  63 
No.  Wllkesboro..  N.C-..177 
North  Yakima.  Wash..  & 

School  District  No.  7  ..164 

Norton.   Kan 137 

Norton.  Va. 170 

Nor  walk.  Conn.   C.&T.).  35 
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Norwalk,  O.,  &  S.  D 92 

Norway  S.  D.,  Mich 109 

Norwich.  Conn.  (0.  ds  T.)    86 

Norwich.  N.Y 57 

Norwich  Two  .  Ohio 96 

Norwood.   Mass 25 

Norwood.  0..&  8.  D  92 

Norwood.  Pa..  &  S.  D...  72 
Nottingham .O.(seo Cleve.)  85 
Nottingham  8.  D..  Ohio.   96 

Nowata.  Okla 1 52 

Nowata  County,  Okla 152 

Nowata    Sch.    Dlst.    No. 

40.  Okla 152 

Noxubee  Co.    Miss 189 

Noxubee  Co.  Road  Dlsts. 

Miss 188 

Nueces  Co.,  Tex 197 

Nutley,  N.J.. 63 

Nye  Co.,  Nev. 166 

Oak  Creek,  Colo 145 
jtkdale  &  Irr.  Dlst.,  Cal. 157 
Oak  Harbor  Sch.  D..O--  92 
Oak  Harbor  (V).  Ohio...  96 
Oakland.  Cal..  ds  S.  D...157 

Oakland.   Md 79 

Oakland,  N.  J 66 

Oakley,  O. — See  Clnclnn.   84 

Oakley  S.  D.,  Ohio 92 

Oakmont  (B.  dsS.  D.),Pa.  72 
Oak  Park.  111..  &  S.  D...104 
Oak  Park  Park  Dist..  111.104 

Oakwood,  Mich 110 

Oberlln,  Kan 137 

Oberlln.  Ohio 92 

Obion,  Tenn.  &  Dr.  D...175 

Ocala,  Fla 184 

Ocean  City,  N.  J 63 

Ocean  Co.,  N.  J 63 

Oceanslde,  Cal 160 

Ocllla,  Ga 183 

Oconee  Co.,  S.  C 180 

Oconomowoc.  Wis 114 

Odessa  Sch.  Dist.,  Mo...  126 

Ogden,  Utah,  <Se  S.  D 146 

Ogdensburg,  N.   Y 51 

Ohio 80 

Ohio  Co..  W.  Va 171 

Oil  City,  Pa 77 

Oil  City  S.  D..  Pa. 72 

Okanogan  Co..  Wash 165 

Okeene,  Okla 153 

Okfuskee  Co..  Okla 152 

Oklahoma 149 

Oklahoma  City,  Okla 152 

Oklahoma  City  Sch.  Dist. 

Okla 152 

Oklahoma  Co..  Okla 152 

Okmulgee,  Okla.,  &  S.  D.  152 
Okmulgee  County,  Okla.  .153 

Olathe,  Colo 145 

Olathe.  Kan 137 

Old  Forge,  Pa 77 

Old  Orchard.  Me 10 

Old  Saybrook,  Conn 36 

Old  Town,  Me 10 

Olean.  N.  Y 51 

Olean  Un.  Free  S.  D.  No. 

1.  N.  Y 51 

Olmstead  Twp..  Ohio 96 

Olney,  111 104 

Olympla  Wash.,* S.  Dlst.  164 

Olyphant.  Pa 72 

Omaha.  Neb..  &  S.  D 131 

One  Hundred  Two  D.  D. 

No.  2,  Mo 124 

Oneida.  N.  Y.  (C.  ds  Co.)  .  51 

Oneida  Co.,  Idaho. 141 

Oneida  Co.,  Wis 113 

Oneida  Irr.  D..  Ida 141 

O'Neill  S.  D.,  Neb 131 

Oneonta,  N.  Y. 51 

Onondaga  Co..  N.  Y 51 

Onslow  Co..  N    C 178 

Ontario,  Cal.,  &  S.  D 157 

Ontario  (T.).  N.  Y 57 

Ontario  Co..  N.  Y 51 

Ontario  Sch.  Dlst.,  Ore. .161 

Ontonagon,  Mich 110 

Ontonagon   Twp.    S.    D., 

Mich... 110 

Opelousas,  La..  &  8.  D 191 

Orange.  Cal.  (C.  ds  Co.).. 157 

Orange,  Conn 35 

Orange,  Mass 25 

Orange,  N.  J 63 

Orange,  Tex     (C.&Co.).197 

Orange,  Va 170 

Orangeburg,  S.  C -.180 

Orange  Co.,  Fla 184 

Orange  Co.,  N.  Y 51 

Orange  Co.  Nav.  D..  Tex. 197 

Orange  Twp.,  Ohio 96 

Orangetown  U.  F.  S.  D. 

No.  4.  N.  Y 51 

Orange  Un.  H.  S.  D. .Cal. 157 
Orchard  Mesa  Irr.  D.,  Col.  145 

Oregon .160 

Oregon  City.  Ore 161 

Oregon,    Mo 126 

Oriskany  Falls.  N.  Y 57 

Orland,    Cal- 157 

Orland  Sch.  Dlst  .  Cal. ..160 

Orlando,  Fla 184 

Orleans  Co.,  N.  Y 51 

Orleans  Lev.  D.,  La 191 

Ormsby  Co.,  Nev 166 

Oroville.  Cal..  dsG.  S.  D.157 

Orrville  S.  D..  Ohio 92 

OrrvUle,    Ohio 96 

Ortonvllle.  Minn 118 

Osage  City.  Kan 137 

Osage  City  8.  D..  Kan. ..135 

Osage   County,    Okla 152 

Osage  Ind.  S.  D.,  Iowa. .122 

Osawatomle.  Kan 135 

Osborne  Co..  Kan 137 

Osceola.  Iowa 122 

Osceola  S.  D.  No.  19,  Nebl32 

Oshkosh.  Wis 113 

Oskaloosa.  la.,  &  S.  D 122 

OskaloosaTwp.,  Kan 137 

Osslnlng.  N.  Y..  as.  S.  D.  51 
Ossining    (T.),S.D.,N.Y.   57 

Oswegatchle,  N.  Y 57 

Oswego.  N.  Y.  (C.  ds  Co.).  52 

Osyka.  Miss 189 

Otero  Co.,  N.  Mex.,  and 

School  District  No.  1..148 
Otero  Irrlg.  Dlst..  Colo.. 145 

Otoe  Co..  Neb 131 

Otsego.  N.  Y.  (T.  &  Co.).  52 
Otsellc.  N.  Y 57 
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Ottawa.   Kan 135 

Ottawa,  O.  (V.  &  Co.)..  96 
Ottawa.  III..  ds  Sch.  Dlst.  105 
Ottawa  County,  Mich  .109 
Ottawa  Co..  Okla..  &  S.D. 153 
Otter  Pond  Ditch  D..  111.105 

Otter  Tall  Co..  Minn 117 

Ottumwa.  la.,  A  S.  D 121 

Overcup  Dr.  Dlst.,  Ark. .192 
Overpeoh Twp. S.D..  N.J.  63 

Owatonna.  Minn 1 17 

Owego  &  S.  D..  N.Y 57 

Owen  Co..  Ind 100 

Owen  Co.,  Ky ..173 

Owensboro,  Ky 173 

Owonsmouth  8.  D.,  Cal..  160 

Owosso.  Mich 109 

Oxford,  Mass 28 

Oxford ,  Miss 1 89 

Oxford.  N.  C. 178 

Oxford.  Ohio 92 

Oxford.  Pa 72 

Oxford  Sch.  Dlst.,  Ohio..   96 

Oxnard.  Cal ..157 

Oyster  Bay  S.  Ds.,  N.  Y.    52 

Ozark,  Ala 186 

Ozark  Twp..  Kans 137 

Pacific  Co..  Wash 164 
acific  County  S.D. No. 

36,  Wash ..161 

PacItlcGrove,    Cal 160 

Paducah,   Ky 173 

Paducah,   Tex 199 

Page   Co.  Dr.  Dists..Ia..l21 

Page  Co..  Va .170 

Palnesvllle.  O 92 

Painted  Post,  N.  Y 57 

Palacios,  Tex 199 

Palatine.  N.  Y 57 

Palatka,  Fla 184 

Palestine,  Tex 197 

Palisade  Irr.  Dlst..  Colo..  145 
Palisades  Park  S.  D..  N.  J.  66 

Palm  Beach  Co.,  Fla 184 

Palmer,  Mass 25 

Palmetto.   Fla 184 

Palms  S.  D..  Cal 157 

Palmyra,  Mo 126 

Palo  Alto.  Cal 157 

Palo  Alto  Co  ,  la. 121 

Palo  Alto  G.  S.  D..  Cal..  160 

Palo  Pinto  Co.,  Tex 199 

Palouse,  Wash... ..164 

Pana.  111.  (T.  C.  ds  S.  D.L104 

Panama  City,  Fla.. 184 

Panola  Co..  Miss .189 

Panola  Co..  Tex 199 

Paola  City.  Kan 135 

Paris  Twp.,  Ill 105 

Paris.  Ky 173 

Paris.  Tenn 175 

Paris,  Tex 197 

Park  City,  Tenn 175 

Park  City.  Utah ..146 

Park  Co..  Mont 138 

Park  County,  Wyo 140 

Park  Creek  Irr.  D.,  Colo. 145 

Parker  (Twp.).  Kan 137 

Parker  Co..  Tex 199 

Parkersburg.  W.  Va 171 

Park  Rapids,Mlnn.,dsS.D.118 

Park  Ridge.  N.  J 66 

Parnassus,  Pa 77 

Parowan,  Utah 146 

Parsons,  Kan.,  &  S.  D...135 

Parsons.  W.  Va._ 171 

Partridge  Dr.ds  Lev.D.,I11.105 
Pasadena.  Cal..    ds  S.  D..157 

Pascagoula,    Miss 188 

Pasco.    Wash 164 

Pasco  County,  Fla 184 

Passaic,  N.  J.  (C.  &  Co.) .   63 

Patchogue.  N.  Y 57 

Paterson,  N.  J 63 

Patrick  Co..  Va 170 

Patterson,    La 191 

Patterson  S.  D..  Cal 160 

Patton  (B.),  Pa 77 

Paulding.  0 96 

Paulding  Co..  0 92 

Paulsboro,  N.  J 66 

Pauls  Valley.  Okla 153 

Pawhuska.  Okla..  &  S.  D.152 

Pawling.  N.  Y 57 

PawneeCo.dsDr.D..  Neb.  131 
Pawnee.  Okla.  (C.  &  Co.).  153 
Pawnee  Sch.  Dist..  Okla.  152 

Paw  Paw,  Mich 109 

Pawtucket.  R.  1 31 

Payette.   Idaho .141 

Payette  Ind.  S.  D.,  Idaho. 142 

Payne  Co.,  Okla 152 

Payne  (V),  Ohio 96 

PaynesvilleInd.S.D..Minn.ll8 

Payson  City ,  Utah 147 

Peabody,  Mass 25 

Pecos,  Tex.  (C.  &  Co.)..  199 

Peeksklll,  N.  Y 52 

Pekin.IlL.dtS.  D 104 

Pelham  Ga 183 

Pelham.  N.  Y.  (V.&T.)..  52 
Pelham  U.  F.   Sch.  Dist.. 

N.   Y 52 

Pelham   Manor.   N.  Y...  52 

Pella.  Iowa 122 

Pemberton  S.  D.,  N.  J...  66 
Pembina  County  .No.  Dak  127 
Pemiscot  Co.  Dr.  Ds.,Mo.l24 
Pendleton.  Ore.,  &  S.  D.162 

Pendleton  Co..  Ky 173 

Pend  Oreille  Co..  Wash. .164 

Penfleld.  N.  Y 57 

Pennington  County,  Mlnn.117 
Pennington  Co.,  So.  Dak.  128 
PennsaukenTwp.S.D.,N.J  66 

Pennsylvania 66 

Penn  Twp.  8.  D.,  Pa 72 

Penn  Yan,  N.  Y 52 

Penn  Yan  S.  D..  N.  Y._  57 

Pensacola.  Fla 184 

Peoria,  III.  (C.  ds  Co.)...104 
Peoria  Pleasure  Driveway 

ds  Park  D..  Ill -.104 

Pepperell.  Mass 25 

Perkins  Co..  So.  Dak 129 

Perris  Irrlg.  Dist.,  Cal. ..157 

Perry.  la..  Sch.  Dlst 122 

Perry.  N.  Y 52 

Perry,  Okla..  <fc  8.  D 152 

Perry  County.  Ala 186 

Perry  Co.,  Ind 101 

Perry  Co..  Miss 188 

Perry  Co..  Pa 77 
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Perry  A  Castle  (T.).  U.  F. 

S.  D.  No.  6.  N\  Y 52 

Perrysburg.  O -  96 

Perry  Sch.  Dist..  Iowa 122 

Perr'v  Twp..  B.  D..  O 96 

Perth  Amboy,  N.  J 64 

Peru.  Ind..  A  School  City.  100 
Petaluma.  Cal..  A  Sch.  D.  160 

Petersburg.    Va 169 

Petit-Ansc-Coteau      Sch. 

Dist.,  La 191 

Petoskey.  Mich..  &  S.  D.  109 

Pettis  Co..  Mo.. ...124 

Phelps  (V.).  X.  V 57 

Phelps  County.  Neb 131 

Philadelphia.  N.  Y 57 

Philadelphia.  Pa 72 

Philadelphia  S.  1)..  Pa...   73 

Philippine  Islands 199 

Phllllpsburg.  Kan 137 

Phllllpsburg,  N.J 66 

Phillips  Co.,  Ark 192 

Phillips  County.  Colo 145 

Phllmont.  N.  Y 57 

Phoenix,  Ariz 149 

Pbocnixvllle.  Pa..  A  S.D.   73 

Pickaway  Co..  Ohio 92 

Piedmont,  Cal 157 

Piedmont.  W.  Va ..171 

Piedmont  Sch.  Dist..  Cal.  160 

Pierce  (Twp.).  Mo 126 

Pierce  County.  No.  Dak..  127 

Pierce  County.  Wash 164 

Pierce  County  Sch.  Dist. 

Xo.  46.   Wash 165 

Pike  Co.,  Ala 186 

PlkeCo..  Ind 101 

Pike  Co..  Miss 188 

Pike  Co..  O 96 

Piketown.  Ohio 96 

Pima  Co..  Ariz 149 

Pine  Bluff.  Ark 192 

Pine  Co..  Minn 118 

Pinellas  County,  Fla 184 

Pineville,  Ky 173 

Plney  Dr.  D..  Ark 192 

Pipestone,  Minn..  &  S.  D.118 

Plqua.  O..  A  S.  D 92 

Piscataway  Twp.,  X.  J..   66 

Pltcalrn  (Boro.),  Pa 73 

Pitkin  Co..  Col 145 

Pitman,  X.J 66 

Pitt  Co..  N.  C 177 

Pittsburg.    Kan 135 

Pittsburgh,  Pa 73 

Pittsburg  Co..  Okla 152 

Pittsburg  S.  D.,  Cal 157 

Pittsburgh  S.  D..  Kan__.137 
Pittsburg  Sch.  DIsts.  Pa.  73 

Pittsburgh .  Tex 199 

Plttsfleld,  Me. 10 

Plttsfleld,  Mass 25 

Plttsfleld.  N.  H 12 

Plttston,  Pa..  A  S.  D 73 

Pittsylvania  Co..  Va 170 

Placentia  Sch.  Dist., Cal..  160 
Plain  City  (V.).  Madison 

County,  Ohio 96 

Plain    City    (V.).    Union 

County.  Ohio 96 

Plainfield  (T.),  Conn 36 

Plalnfleld.  N.  J 64 

Plains  Twp.  S.  D.,  Pa...  77 
Plalnvlew  S.  D..  Minn. ..118 
Plalnvlew  AS.  D..  Tex...  199 

Plalnvllle,  Conn 36 

Plant  City,  Fla 184 

Plaquemines  Parish,  East 

Bank,  Lev.  D..  La.,   A 

Road  District 191 

Plaquemines  Parish  Road 

District  Xo.  1,  La 191 

Platte,  So.  Dak ..128 

Plattevllle,  Wis 114 

Plattsburg  (C.).N.  Y 52 

Plattsmouth.  Neb 131 

Pleasant  HI1HC.A  T.).  Mo.126 

Pleasanton,  Cal. 160 

Pleasant  Ridge  S.  D..  O..   92 

Pleasant  Twp.,  O 92 

Pleasantvllle,  X.  J 66 

Pleasantvllle.  N.  Y 52 

Plumas  Co.    Cal ..157 

Plum  Bayou  Lev.  D.. Ark.  192 
Plummer  S.  D.,  Idaho...  142 

Plymouth,  Conn 36 

Plymouth.    Mass 25 

Plymouth,  O.  (V.  A  T.)     96 

Plymouth.   Pa 73 

Plymouth.   Wis 114 

Plymouth  Co..  Mass 28 

Plymouth   F.    D.    A  Sch. 

Dist..  N.H 12 

Plymouth  S.  D..  Pa 77 

Pocahontas,  Va. 170 

Pocahontas  County,  la  121 
Pocatello,  Ida  ,  A  S.  D..142 
Pocomoke  City,  Md.  .  79 
Poinsett  Co.  Dr.  Ds..  Ark. 192 
Point  Pleasant.  W  Va...l71 
Pt.  Pleasant  Beach,  N.J.  66 

Poland   Twp.,   O 96 

Polk  County,  Fla 184 

Polk  Co..  la 121 

Polk  Co..  Minn ..117 

Polk  Co.,  Mo.. 126 

Polk  County,  No.  Caro..l77 
Polk  Co..  I  I  mi  ...  ..175 
Polk  Co.  K.I).  No.  2,  Texl99 

Polytechnic,  Tex _  1 99 

Pomeroy,  O    ...        92 

Pomona.  Cal..  A  S.  Ds...l.r>7 

Ponca  City.  Okla 153 

Ponca  Sch.  Dist.,  Okla. .    152 

Ponce.  Porto  Rico 199 

Pondcreek  s.  D.,  Ok!a...i52 
Pontcharlraln  Lev.  D.I.a  KM 
Pontine.  Mich..  A  S.   I)  ii^i 

PontlacS    I).  No.9.r>.  111..  105 

Pontotoc,  Miss... 189 

Pontotoc  Co..  Okla 153 

Poix    Dou  :1a  i  Cos.  S.   |). 

No     .',.    Minn  I  IS 

Poplar  Bluff  Sob  i).,  Mo.i24 
Portage.  Wis.  (C.  A  Co.)  113 
Portage  County,  Ohio  9 
Portage  Co.  Dr.D.,  WU..  113 
Portage  Drain.  Dist..  La  191 
age  Twp.,  .Mich. .  .    L09 

Portalcs.  N.  Mex. 148 

Port  Angeles,  Wash...  Mil 
Port  Arthur.  Tex.,&  S.  D  197 

Port  Chester.  N.  Y 52 

Port  Clinton.  0 92 
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Pt.  Clinton  Sch.  Dist..  O.   96 

Porter  Co.,  Ind 101 

Porterville,  Cal.,  &  S.  D.  157 

Port  Gibson,  Miss 189 

Port  Henry,  N.  Y 57 

Port  Huron.  Mich.. 109 

Port  Jervls.  N    Y 52 

Portland,  Conn 36 

Portland.   Ind 101 

Portland,  Me.,ABdge.D.   10 

Portland.  Mich    110 

Portland.    Ore 162 

Portlands.  D.No.  1,  Ore. 162 
Portland  Wat.  D.t  Me..  10 
Port  of  Coos  Bay,  Ore.. .162 

Port  of  Nehalem,  Ore 162 

Port  of  Portland.  Ore 162 

Port  of  Seattle,  Wash 164 

Port  of  Sluslaw,  Ore 162 

Port  of  Tillamook,  Ore. . .  162 

Port  of  Toledo.  Ore 162 

Porto  Rico 199 

Portsmouth.  Iowa. 122 

Portsmouth.  N.  H 12 

Portsmouth.  O..  &  S.  D.      92 

Portsmouth,  Va 169 

Port  Townsend.  Wash  .  164 
Port  Vue  Sch.  Dist..  Pa..  77 
Port  Washington,  Wis..    113 

Porum,   Okla 152 

Poteau.  Okla 153 

Potsdam.  N.  Y 57 

Pottawatomie  Co..  Okla..  153 

Potter  Co..  So  Dak 129 

Potter  Co..  Tex .199 

Pottstown,  Pa 73 

Pottstown  S.  D.,  Pa 77 

Pottsvllle,  Pa.,  A  S.  D...   74 

Poughkeepsle,  N.  Y 52 

Powell  Co.,  Mont.. 139 

Pratt,  Kan.,  A  S.  D 135 

Pratt  County,  Kan .135 

Prattvllle.  Ala 186 

Preble  County,  Ohio 96 

Prentiss  Co.,  Miss. 188 

Prescott.  Ariz..  A  S.  D..149 

Prescott  AS.  D..  Ark 192 

Preston,  Conn 36 

Preston,  Idaho 142 

Price  Sch.  Dist.,  Utah  ..146 
Prince  George's  Co  .  Md . .   79 

Princeton  S.  D.,  Ind 100 

Princeton  Sch.  D.,  N.  J._   64 

Princeton,  W.  Va 171 

Princeton  Joint  High  Sch. 

Dist.,   Cal 160 

Praetor,  Vt 13 

Progressive  Irr.  D.,  Ida. .142 

Prospect  Park,  Pa 74 

Providence.  R.  I 31 

Provlncetown.  Mass 28 

Proviso  Twp.  H.Sch.  Dist. 

Ill 105 

Provo,  Utah 146 

Pueblo,  Colo 145 

Pueblo,  Colo.,  Co.AS.Ds__145 

Pulaski,    Tenn 175 

Pulaski,  Va.  (C.  A  Co.)  ..169 
Pulaski  Co.,  Ark.,  <fc  D.D.192 

Pulaski  Co..  Ill . 104 

Pulaski  Co.,  Ind    .. 101 

Pultney  Twp.,  Ohio 93 

Punxsutawney,  Pa.,  A  S. 

Dist 74 

Putnam.  Conn.  (C.  AT.).  36 

Putnam  Co..  Fla... 184 

Putnam  Co..  Ga 183 

Putnam  Co..  Ind 100 

Putnam  Co.,  N.  Y 52 

Putnam  Co.,  O 93 

Putnam  Co.,  Tenn 175 

Puyallup,  Waih.,  A  S.  D.165 

Quanah,  Tex 199 
ueen  Anne's  Co.,  Md..    79 
Queens  (Boro  &  Co.) ,  X.Y. 

(see  New  York  City)   50 
Queensbury  S.  D.,  N.  Y_.   52 

Queens  Co.,  N.  Y 52 

Qulncy,  111.,  A  Sch.  Dist. 104 

Qulncy,   Fla... 184 

Qulncy,  Mass 25 

Qulndaro  Twp..  Kan 137 

Quitman,   Ga 183 

Quitman  County,  Miss 188 

Racine.  Wis 113 
acine  County,  Wis  ...114 
Radford,  Va 169 

Radnor  Twp.  S.  D.,  Pa..   74 

Railway,  N.  J 64 

Raleigh.  N.   C 177 

Ralls  Co..  Mo 124 

Ralston,    Okla 153 

Ramapo  Un.  Free  S.  D., 

No.  3,  N.   Y 52 

Ramona  S.  D..  Okla 153 

Ramsey  Co.,  Minn 117 

Ramsey  Co.,  N.  D .127 

Ramsey  Sch.  Dist.,  N.  J.   66 

Randall  Co.,  Tex 199 

Randolph,  Mass 25 

Randolph  Co..  Ind 101 

Randolph  County,  Mo 126 

Rankin,  Pa.. .   74 

Rankin  Sch.  Dist.,  Pa...  77 
Ransom  Co.,  N    D...        127 

Rapid  City,  S.Dak 128 

Rapid  City  S.D.,  So. Dak. 129 
Kaii tan  Twp.,  N.  J...  66 

Raton  Sch.  Dist..  N.  M..148 
Ravalli  County.  Mont. ..139 
Ravalli  Co.  s.  D.  No.  3, 

Mont    139 

Ravenna,    Ohio 93 

Rawlins  County,   Kans..l37 

Rawlins.    Wyo. 140 

Raymond,  N.  H. 12 

Kayne.    La._ 191 

Reading.  Mass 25 

Reading.  Ohio 96 

Reading,  Pa.,  &  3.  D 74 

Red  Hank,  N.  J  66 

Red  Cloud.  Neb..  AS.  D   132 

Redding.   Cal 160 

Redrield.So.Dak  .4  S.D.    129 

Kedford  Twp.,  Ml* 109 

Red  Hook.  N.  Y  57 

Red  Jacket,    Mich    109 

Red  Lake  Co.,  Minn 117 

Red  Lake  Falls,  Minn.. .118 
Kcfllands,  Cal.,  &  S.  D_.  157 

Red  Lodge,  Mont 139 

Redmond,  Ore 162 
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Red  Oak,  la 122 

Redondo   Beach,   Cal.,    A 

S.  D 160 

Red  River  Atchafalaya  A 

Bayou  Boeuf  Lev. D., La  191 
Red  River  &  Bayou  Des.G 

Levee  A  Dr.  Dist.,  La..  191 
Red    River   Parish   S.    D. 

No.  1,  La 191 

Red  Springs.  No.  Car 178 

Red  Wing.  Minn 117 

Red  Wing  S.D.,  Minn. ..117 

Redwood    City,    Cal    157 

Redwood  County,  Minn..  117 

Reedsburg,  Wis 114 

Reeves  Co.,  Tex.,  &  S.Ds.199 

Refugio  County,  Tex 199 

Rehoboth  Beach,  Del 77 

Rcldsville,  N .  C 177 

Remington  Dr.  D.,  Wis..  114 
Remsen  Ind.  S.  D..  Ia...l22 
Reno,Nev.,A  S.D. No. 10. 166 

Reno  Co..  Kan ...135 

Renovo.   Pa 74 

Rcnovo  S.  D..  Pa 77 

Rensselaer,  X.  Y 52 

Rensselaer  County,  X.Y.  53 
Renville,  Minn.  (C.  &  Co.)  118 

Revere,  Mass 25 

Rhinelander.  Wis 114 

Rhode  Island 28 

Rice  Co.,  Kan ..135 

Richardson  Co.  Dr.D.  No. 

1.  Neb 131 

Richardson     County     Dr. 

D.  No.  2,  Neb... 132 

Rlchfleld  Spgs.,  N.  Y 57 

Rich  Hill,  Mo 126 

Richland  Centre,  Wis 114 

Richland  Co..  O 93 

Richland  Co.,  So.  Caro...l80 
Richland  (T.)  &  Richland 

Center  (C.)  Jt.  S.D. .Wis. 114 

Richmond,   Cal 157 

Richmond,  Ind..  A  Sch. C. 100 

Richmond,  Mo 126 

Richmond,  Va... 169 

Richmond  (Boro.).  X.  Y. 

(See  N.  Y.  City.) 50 

Richmond  Co..  N.  C 178 

Richmond   Co.    (see   New 

York  City),  N.  Y 50 

Richmond     Hill.     N.     Y. 

(SeeN.  Y.CIty.) 50 

Richmond  S.  Dlita.,  Cal..  160 
Richmond  S.  D..  Mich. ..110 
Richmond  I.  S.  D.,  Tex..  199 
Richmond  Twp.,  Ohio...  93 

Rlchwood,  0 96 

Riddle,    Ore 162 

Rldgefleld.  Conn.(T.A  B.)   36 

Ridgefleld  Park,  N.  J 64 

Ridgefield  Twp.,    Ohio..  96 

Ridge  Twp.,  O 96 

Ridgway,  Col 145 

Rldgewood,  N.  J 64 

Ridgway.   Pa 74 

Ridgway  Sch.  Dist.,  Pa..  77 

Ridley  Park,  Pa 74 

Ridley  Park  Sch.  D..  Pa.   77 

Ride,   Colo 145 

Rigby  Sch.  Dist.,  Idaho.  142 

Riley  Co.,  Kan 135 

Rio  Blanco  Co.,  Col. 145 

Rio  Grande  Co..  Col 145 

Ripley,   Ohio. 96 

Ripley  Co.,  Ind 101 

Ripley  Twp.,  Ohio 93 

River    Forest    Sch.    Dist. 

Xo.  90,  111 105 

River  Rouge,  Mich 109 

Riverside,  Cal.,  &  S.  D..157 
Riverside.  O.  (See  Clncln.)   84 

Riverside  Co..  Cal 157 

Riverside  Dr.  D.,  Miss..  188 

Riverside  Irr.  D.,  Col 145 

Riverside  Twp.,  N.  J 66 

Riverton,  Wyo .140 

River  Vale  (T),  N.  J 66 

Roane  County.  Tenn 175 

Roanoke,  Ala 186 

Roanoke,  Va. 169 

Roanoke  County,  Va 170 

Roberts  Co..  S.  Dak 129 

Roberts  County,  Tex 199 

Robertson  County,  Tenn.  175 

Robertson  Co.,  Tex 197 

Robeson  Co  .  N.  C 178 

Robstown  I.  S.  D.,  Tex. .199 

Rochelle  S.  D.,  Ill 105 

Rochester,  Ind.,  &  S.  C..101 

Rochester.   Minn 118 

Rochester.  N.  H... 12 

Rochester,  N.  Y 53 

Rochester,   Pa.,   &  S.   D.   74 

Rochester  Twp.,  Ind 101 

Rockaway,  N.  J 66 

Rockaway   Beach,   N.   Y. 

(See  N.  Y.  City.) 50 

Rock  County,  Minn 117 

Rock.  Cr.  Twp.,  Potta.Co. 

Kansas 137 

Rockdale,  Tex 199 

Rockford,  111..  A  Pk.D_.104 

Rockford,  Ohio 96 

Rock  Hill.  So.  Caro 180 

Rock  Hill  S.  D.,  So.  Caro. 180 
Rockingham  Co.,  N.  H_.    12 

Rockingham  Co..  Va 169 

Rockingham  Twp.,  N.  C..178 
Rockingham    (T.    &    C), 

No.    Caro. 178 

Rock  Island.  III..  &  S.  D.104 

Rock  Island  Co..  Ill 105 

Rockland,    Me 10 

Rockland,  Mass 25 

Rockmart.  Ga 183 

Rockland  Co..  X.  Y 53 

Rockport,  Mass 25 

Rockport,  Tex. 199 

Rockport  S.  D.,  Ohio 96 

Rock  Springs,  Wyo 140 

Rockvllle.Conn 36 

Rockvllle  Centre.  N.  Y...  53 
Rockwell  City  S.  D..  la. .122 

Rock  wood ,  Tenn 175 

Rocky  Ford,  Col. 145 

Rocky  Mount,  N.C 17s 

Rocky   Rivor.  Ohio .    96 

Roe  Spec     Dr.    1)   .  Ill 105 

Roff,   Okla 153 

Rdgei  Mills  Co.,  Okla 153 

Rogers  Co..  Okla 153 

Rogers  School  Dist.,  Ark. 192 
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Rogers  I.  S.  D.,Tex 199 

Rolette  Co..  N.  D 127 

Rolla,  Mo 126 

Rome,  Ga 182 

Rome,  N   Y..AS.  D.No.l   53 

Ronceverte.  W.  Va 171 

Rooks  Co..  Ksn. 137 

Rooseveli.  N    J 66 

Roseau  Co..  Minn 117 

Rosebud  Co.  .  Mont. 139 

Rosebud  I.  S.  D.,  Tex.. .199 

Roseburg,  Ore 162 

Rosedale,   Kan..   <fc  S.  D.135 

Roselle.  N.  J... 64 

Roselle  Park  (B.),  N.  J..  64 
Rosenberg  I.  S.  D.,  Tex..  197 

Rosevllle.Cal 160 

Roseville  (V.),  Ohio 96 

Ross,    Cal 160 

Ross  Co.,  O 93 

Roswell.  X.  M.,  &  S.  D..148 
Round  Rock  I.  S.  D., Tex.  199 

Rouses  Point.  X.  Y 57 

Rowan  Co..  X.  C 178 

Roxboro,  N.  C 178 

Royersford  S.  D.,  Pa 77 

Rumford,  Me 10 

Rumson  S.  D.,  N.  J 66 

Runnels  Co.,  Tex .199 

Running  Lake  Dr.D., Ark. 192 
RunningWaterD .  D . ,  Ark.  192 

Rupert,  Idaho 142 

Rush  Co..  Ind.. ..100 

Rush  Co.    Kan 135 

Rushvllle.  Ind.,  A  S.  C..100 

Rushville     (C).   Ill 105 

Rusk  Co.,  Wis ..114 

RusseU,    Kan. .135 

Russell  County,  Ala 186 

Russell  Co.,  Va. 169 

Russelville.  Ark.. ..192 

Ruston,  La..  &  Sch.  Dist.  191 
Rutherford,  N.  J.  &  S.  D    64 

Rutherford  Co.,  N.  C 178 

Rutherford  County,  Tenn. 175 
Rutherfordton,  Xo.  Caro.l78 

Rutland,  Mass 28 

Rutland,  Vt 13 

Ryan,   Okla 152 

Rye  (T.  A  V.),  X.  Y 53 

Rye  Union  Fr.  S.D's.  N.Y  53 
Rye  A  Harrison  Un  Free 
S.  D.  No.  8.  N.  Y 53 

Sabetha,  Kan 136 
ablaa.  Ohio,  Sch.  D...  96 

Sabine  County,  Tex 199 

Sac  County,  Iowa .122 

Saco,  Me 10 

Sacramento,  Cal 158 

Sacramento  S.D. ,  Cal 158 

Sacramento  H.  S.  D.,Cal.l58 
Sacramento  County,  Cal.158 

Saddle  River,  N.  J 66 

Saginaw,  Mich 109 

St    Albans.  Vt 13 

St.  Albans  S.  D.,  W.  Va.,171 

St.  Andrews.  Fla. 184 

St.  Anthony.  Ida... 142 

St.  AnthonyInd.S.D..Ida.l42 

St.  Aurustlne.  Fla 184 

St.  Bernard,  Ohio,  &  S.D.  93 

St.  Charles,  Mo 124 

St.  Charles  S.  D.  No    »7. 

Ill 105 

St.  Clair  Co..  Ala 186 

St.  Clair  Co.  Dr.  D..  111.. 105 

St.  Clair.  Mich. 110 

St.  Clair,  Pa 74 

St.  Clair  Co..  Mo 124 

St.  Clair  Hghta.  Mich 110 

St.  ClalrsvlUe,  0 96 

St.  Cloud,  Minn. 117 

St.  Croix  Co.,  Wli 114 

St.  Elmo,  Tenn 175 

St.  Francis  Dr.  D.,  Ark. .192 
St.  Francis  Lev.  D.,  Ark.  192 
St.  Helena  Sch.  D.,  Cal.. 158 

St.  James,  Minn.. 118 

St.  John,  Kan 137 

St.  Johns.  Mich 110 

St.  Johns,  Ore..  A  S.  D..162 
St.  Johnsvllle  (V.),  N.  Y.  53 

St.  Joseph,  Mich... 110 

St.  Joseph.  Mo 124 

St.  Joseph  Co.,  Ind 100 

St.  Joseph  S.  D.,  Mo 125 

St.  Lawrence  Co..  N.  Y_.   53 

St.  Louis.  Mich 110 

St.  Louis  Co.  AS.D's, Minn  117 

St.  Louis,  Mo 125 

St.  Lucie  County,  Fla  ...184 
St.  Marie's  S.  D.,  Idaho.  142 
St.  Mary  Parish  S.  D.. La. 191 
St.  Mary's.  Kan.  (CAT.). 137 

St.  Marys,  O... 93 

St.  Paul,  Minn. 117 

St.  Peter,  Minn 118 

St.  Petersburg,  Fla 184 

Salamanca  Twp.,  Kan 136 

Salamanca,  N.Y. A  S.  D..   53 

Salem,  Mass 25 

Salem,  N.  J.  (City  &  Co.)   66 

Salem.  N.  H 12 

Salem ,  Ohio    -93 

Salem.  Ore.,  A  S.  D 162 

Salem,  Va .169 

Salem,  W.  Va 171 

Salem  Sch.  Dist.,  Mo 126 

Salem  Sch.  Dist.,  Ohio...  96 
Sallda.Col..  AS.D    No.  7  145 

Salina,  Kan.,  &  S.  D 136 

Sallna.N.Y 53 

Salinas  City,  Cal 158 

Saline,    Mich 110 

Saline  Co.,  Ill 104 

Saline  County,  Kan 136 

Saline  Co.  S.   D.  No.  43. 

Ill 105 

Saline  Lev.  A  Dr.  D.,  La.  191 

Sallnevllle,  O. 96 

Salisbury,    Md. 79 

Salisbury.  X.  C 178 

Salisbury  Twp.,  Xo.  Carol78 

Salllsaw.  Okla 152 

Salmon  Cltv,  Ida 142 

Salmon  Ind.  S.  D.,  Ida..  142 

Salt  Creek  Dr.  D..  Ill 105 

Salt  Lake  City.  Utah  ..  1 10 
Salt  Lake  O.  S.  D.,  Utah, 

&  County. 147 

San  Angelo.  Tex 197 

San  Anselmo,  Cal 158 

San  Antonio,  Tex.,  A  S.D. 197 
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San  Arroya  Irr.  D  .  Colo. 145 

San  Benito,  Tex 197 

San  Benito  S.  D.,  Tex__.199 
San  Benito  County,  Cal..  158 
San  Benito  Co.H  S.D. .Cal.  160 

San  Bernardino,  Cal 158 

San  Bernardino  S.  D..  Cal. 160 

San  Buenventura,  Cal 158 

Sanborn  Co.,  S.  Dak 129 

Sanders  Co.,  Mont 139 

Sanders  Co.  S.  D.  Xo.  39. 

Xeb 131 

Sandersvllle,    Ga 182 

San  Diego,  Cal.,  A  S.D's.  158 

San  Diego  Co.,  Cal 158 

Sandpolnt  A  S.  D.,  Idaho  142 
Sandstone  S.D.No.5,Mlnnll8 

Sandusky,  Mich 110 

Sandusky,  O..A  S.  D 93 

Sandusky  County,  Ohio..  96 
Sandy  Hill,  N.Y.(seeHud- 

son  Falls 53 

Sand  Springs  S.  D., Okla.  152 
San  Fernando  S.  D.,  Cal.  160 
San   Fernando   Un.    High 

S.  D..  Cal 158 

Sanford,  Fla.. 184 

Sanford.  Me 10 

Sanford.  No     Car.. 178 

San  Francisco,  Cal 158 

Sangamon  Co.,  Ill 104 

Sangamon  Rlv.  Sp.  Dr.D., 

Ill 105 

Sanger  Un.  H.  S.  D..  Cal.158 
Sangerfleld  A  Marshall  U. 

F.  S.  D.  No.  11.  N.  Y._   57 
SanJaclntoAH.S.D.,  Cal  160 

San  Joaquin  Co.,  Cal 158 

San  Jose,  Cal.,  AS.  Ds  ...158 

San  Juan    Porto  Rico 199 

San  Juan  Co.,  Col 145 

San  Leandro  A  S.  D.,  Cal.  160 

San  Luis  Obispo,  Cal 158 

San  Luis  Obispo  Co.,  Cal.158 
San  Luis  Valley  Irr.  Dist.. 

Colo 145 

San  Marcus,  Tex 199 

San  Mateo,  Cal.,  &  S.  Ds.160 

San  Mateo  Co.,  Cal 158 

San  Miguel  Co.,  Colo 145 

San  Miguel  Co..  N.  M 148 

San  Patricio  Co.,  Tex 199 

San   Patricio   Co.    S.    D., 

Tex    .  199 

San  Rafael"  Cal"  II"""  160 
San  Saba  County,  Tex...l97 
San  Saba  Ind.  S.  D..  Tex.  199 
Santa  Ana,  Cal. .  &  S.  Ds.  159 

Santa  Barbara.  Cal 159 

Santa  Barbara  Co.,  Cal..  159 
Santa  Clara,  Cal.,  A  Co..  159 

Santa  Cruz,  Cal... 159 

Santa  Crux  Sch.  Dist., Cal. 160 

Santa  CrueCo..  Ariz 149 

Santa  Fe  Co..  N.  M 148 

Santa  Fe  S.  D.,  N.  M 148 

Santa  Maria,  Cal 159 

Santa  Monica,  Cal.,  A  S.D  159 
Santa  Paula,  Cal.,  &  S.D. 160 
Santa  Rosa.  Cal.,  A  S.  D.159 
San  Ysldrio  Irr.  D..  Cal.  160 
Sapulpa,  Okla.,  &  S.  D..152 

Saranac  Lake,  N.  Y 53 

Sarasota,  Fla 184 

Saratoga  (T.),  N.  Y 57 

Saratoga  Co.,  X.  Y 53 

Saratoga  Springs. ,  N.  Y..  53 
Saratoga  Springs  Spec.Un. 

Free  Sch.  Dist..  N.  Y..  53 
Sarcoxie  Spec.  R.  D., Mo.  126 

Sargent  Co.,  N.  D. 127 

Saugertles  Sch.  D.,  N.  Y.  53 

Saugus,  Mass 25 

Sauk  Centre  Ind.   S.   D., 

Minn    118 

Sauk  Co.,  Wis 114 

Sauk  Rapids,  Minn 118 

Saulte  Ste.  Marie.  Mich., 

AS.  D._. 110 

Sausallto,  Cal 159 

Savannah.  Ga 182 

Savannah   S.  D.,  Mo 126 

Sayre,  Pa 77 

Scarsdale,  N.  Y... 53 

Schenectady,  X.  Y 53 

Schenectady  Co.,  X.  Y._   54 

Schoharie,  N.  Y.  (V.) 57 

Schoolcraft  County,  Mich. 110 

Schroeppel,  N.  Y. 57 

Schuyler,  Neb. 132 

Schuyler  Co.,  Mo 126 

Schuyler  County,  X.  Y..   54 

Sch uylersv tile.  N.  Y 57 

Schuylkill  Co.,  Pa 74 

Scioto  Co..  O. 93 

Sclplo  Township.  Ohio...  96 

Scltuate.  Mass 28 

Scltuate.  R.   1 31 

Scott,  Kan 137 

Scotia  ( V.),  N.  Y 54 

Scotland  Co.,  Mo 125 

Scotland  Co.,  N.  C 178 

Scott  Co.,  Ind 101 

Scott  Co..  Kan 136 

Scott  Co..  Ky.... 173 

Scott  Co, Rd.D.Xo.lMiss. 188 

Scott  County,  Mo 126 

Scott  Co.  Dr.  D.  10,  Mo.  125 
Scott  Co.  Levee  D..  Mo. .126 
Scottdale,  Pa.,  &  S.  D...   74 

Scotts  Bluff,  Xeb 132 

Scotts  BluffS.  D.,  Xeb. .131 
Scott  Sub- Dr.  Dist.,  III..  105 

Scott  Twp.,  Kan. 137 

Scranton,  Pa 74 

Scranton  Poor  D.,  Pa 74 

Scranton  Sch.  Dist..  Pa..  74 

Scurry  Co.,  Tex 199 

Sea  Cliff,  N.  Y. 57 

Sea  Isle  City,  N.  J 66 

Searcy,  Ark_ 192 

Seaside  Park.  N.J 66 

Seattle.    Wash 164 

Seattle S.  D.  No.  1  .Wash.  165 

Sebastopol,  Cal 160 

Sebewaing  Twp.,  Mich..  110 

Sebring.Ohio 96 

Secaucus,  N.  J 66 

Sedalia.  Mo.,  &  8.  D 125 

Sedalia  Sp.  R.  D.,  Mo.. .125 

Sedan  City.  Kan 137 

Sedgwick  Co..  Kan 136 

Sedro-Wooley.   Wash 165 

Seguln.  Tex 199 
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Paoe. 
Selma,  Ala 186 

Selma.  Cal.,  &S.  D 160 

Selma  High  Soh.  D..  Cal.  IS!) 

Seminole  Co.,  Okla 158 

Seminole  Co.  S.  D..  Okla.  153 

Senatobla.  Miss. 189 

Seneca.  Kan 137 

Seneca.  S.  C 180 

Seneca  <  'ounty.  N     V  f>7 

Seneca  County,  Ohio !)3 

Seneca  Falls  (T.&V.),N.Y    54 

Seneca  Twp.,  Ohio 96 

Sentinel ,   Okla 153 

Sequoyah  Co.  S.  D..  Okla. 153 

Sevier  Co..  Tenn 175 

Seward.    Neb ....132 

Seward  Co..  Kan 136 

Sewickloy,  Pa.,&  S.  D___   74 

Seymour,  Conn 36 

Seymour.  Ind 101 

Seymour,  la 121 

Seymour,  Tox 199 

Seymour  School  City, |Ind.  100 

Shadyslde  S.  D.,  O. 96 

Shaker  Heights,  Ohio 93 

Shaker  llgts.  Vill. S.D. .O.   93 

Shalor  Township,  Pa 74 

Shamokln,   Pa.,    &  S.   D.  74 

Sharkey  County,  Miss 189 

Sharon,  Mass 28 

Sharon,  Pa.,  &  S.  D 74 

Sharon  Hill,  Pa. 75 

Sharon  Sprgs..  N.  Y 57 

Sharon  Twp..  O 96 

Sharpsburg,  Pa .  77 

Sharpsburg  S.  D.,  Pa 75 

Shattuck,   Okla 153 

Shawano  (C).  Wis 114 

Shaw.  Miss. 189 

Shawano  Co.,  Wis 114 

Shawnae,   O 96 

Shawnee,  Okla.,  &  S.  D.153 

Shawnee  Co..   Kan. 136 

Sheboygan,  Wis 114 

Sheboygan  County,  Wis.  114 
Shelbina,  Mo.,  &  S.  D...125 
Shelburne      Falls     Fire 

District,    Mass 26 

Shelby,    Miss 189 

Shelby.  N.C. 178 

Shelby,  O 93 

Shelby  Co.,  Ind. 100 

Shelby  County,  Ky 173 

Shelby  Co. .Tenn 175 

Shelbyvllle,  Ind. 101 

Shelbyvllle  S.  D..  Ind.. .100 

Shelton.  Conn 36 

Shelton  Sch.  Dlst..  Neb.. 132 
Shenandoah,  Pa.,  &  S.  D.   75 

Shepherd.  Mich. 110 

Sherburne,  N.  Y. 57 

Sherburne  Co..  Minn 118 

Sheridan,  Wyo.  (C.  &  Co.)  140 
Sheridan  Co.,  No.  Dak.  ..127 
SherldanCo.S.D.No.7.Wyol40 

Sherman,   Tex_ 197 

Sherman  Co.,  Neb 131 

Sherman  S.  D.  No.  5.N.Y.  57 

Shiawassee  Co.,  Mich 110 

Shippensburg,  Pa 77 

Shortsvllle,  N.  Y. 57 

Shoshoni,   Wyo 140 

Shoshoni  Co.,  Ida..  &S.D.142 
Shoshone  Highway  D., Ida  142 

Shreve  (V),  Ohio 96 

Shreveport.    La 191 

Sidney,  Ohio,  &  S.  D 93 

Sierra  Co.,  N.  M. ..148 

Sierra  Madre,  Cal 159 

Sigourney,   Iowa 121 

Slkeston,   Mo. ...125 

Siloam  Sprg.  S.D.,  Ark. .192 

Sliver  Bow  Co.,  Mont 139 

Silver  City,  N.  M..  &  S.D.148 
Silver  Springs  (V.) ,  N.  Y.  57 
Silverton,  Colo.,  &  S.  D_    145 

Silverton,   Ore 162 

Silverton  Sch.  Dist.  No.  1 , 

Tex 199 

Simpson  County,  Miss 188 

Sioux  City.  la 121 

Sioux  City  Ind.  S.  D.,  la. 121 
Sioux  Falls.  So.  Dak.,  & 

School  District 129 

Sisseton,  So.  Dak 129 

Slsson,   Cal 159 

Sistersville  S.  D.,  W.  Va.171 

Skagit  Co.,  Wash 165 

Skagit   Co.    U.    H.   S.    D. 

No.  4,  Wash... ..165 

Skaneateles,  N.  Y.t  &  S.D   54 

Skowhegan.  Me 10 

Slater,    Mo 126 

Slatington  S.  D.,  Pa 77 

Smith  Center,  Kan 137 

Smith    County,    Miss.    & 

Rd.  Dist.  No.  1 189 

Smith  Co..  Tex 197 

Smith  Twp.,  Ohio...  97 

Smithville,  Tex 199 

Smyth  Co.,  Va 169 

Snake  Creek  Dr.  D.,  Ill  105 
Snake  Rlv.  V.  Irr.D.,Ida.l42 

Snl-a-Bar  Twp.,  Mo 126 

Snohomish,  Wash. (C.&Co.)  165 
SnohomishCo.S.Ds.,Washl65 

Snyder  Co.,  Pa 77 

Snyder,  Okla 153 

Snyder,  Tex 199 

Socorro  Co.,  N.  M 148 

Solano  County,  Cal 159 

Solon,  N.  Y. .  57 

Solvay,  N.  Y 54 

Somerset  Boro.  &  Co.,  Pa.  75 

Somerset  Co.,  Md 79 

Somerset  Co.,  N.  J 64 

Somersworth,   N.  H 12 

Somers  Point,  N.  J 66 

Somervllle,  Mass 26 

Sonoma,  Cal .160 

Sonoma  Co..  Cal 159 

Sonora  &S.  D.,Cal. 160 

Souderton,  Pa 77 

South  Amboy,  N.  J "   64 

Southampton,  N.  Y I  54 

Southampton  Un.  Fr.  S. 

D.  No.  6.  N.Y 54 

SouthBend,Ind.,C.&S.D   100 

South  Bend,  Wash 165 

So.Behtlehem,Pa.,&S.  D.  75 

South  Boston,  Va 169 

Southbrldge,    Mass 28 

So.  Brooklyn, O.(seeCleve)  85 
South  Carolina 178 


Paoe. 
So  Charleston  S.  D..  O...   97 

South    Dakota ..127 

Southern  Pines.  N.  O 178 

SouthlU'ld,  N.Y..  &S.  D's 

(SceN.  Y.CIty) 51 

South  I'Wk,  Pa.,&S.  D_.  77 
South  (Mens  Falls.  N.  Y__   57 

South  Hadley,  Mass 28 

South    Hadley   Flro   Dist. 

No.  2.  Mass 26 

South  Haven,  Mich no 

Southlngton.  Conn 36 

South  Jacksonville.  Fia..l84 

South  Kingstown.  R.  I 31 

So,    Milwaukee,  Wis I  1  1 

So.  Norwalk,  Conn 36 

So.  Omaha,  Neb..  &  S.D. 131 
So.  Orange,  N.  J.,  &  S.  I).  64 
South  Orange  Twp.,  N.  J.  66 

South  Paris,  Me 10 

So.  Park.  III.  (see  Chicago)  102 

South   Pasadena,  Cal 160 

So.  Pasadena  S.  Ds.,  Cal.160 

So.  Portland,  Me 10 

So.  River,  N.  J. 66 

So.  St.  Paul.  Minn 118 

So.  San  Francisco,  Cal...  159 
So.SauJoaquln  Irr.D..Cal.  159 
So.Sharon.Pa.(SeeFarrell)  75 
South  Sioux  City,  Neb... 131 
Southwest  Greensburg. Pa.  77 
So.  Wllliamsport  S.D..  Pa  77 
So.  Windsor  (T.).  Conn..  36 

Spalding  County,  Ga 182 

Sparks,  Nev 166 

Sparta,  Ga. 183 

Spartanburg,  S.C..&S.D.180 

Spartanburg  Co.,  S.C 180 

Spencer,   Mass 26 

Spencer.  N.C... .178 

Spencer  Co.,  Ind 101 

Spencer  Ind.  S.  D.,  la. ..121 

Spencerport.  N.  Y 57 

Spencerville,  Ohio 97 

Spink  Co.,  S.  Dak 129 

Spokane.  Wash..   S.  D's. 

<fc  Co 165 

Spotsylvania  Co.,  Va 169 

Sprague,  Conn 3$ 

Sprague,    Wash 165 

Springdale,  Pa 75 

Springfield,  111 104 

Springfield,  Mass 26 

Springfield,    Minn 118 

Springfield,   Mo 125 

Springfield,  0..&  S.D...  93 

Springfield.  Ore.. ..162 

Springfield.  Vt 13 

Springfield  PleasureDrlve- 

way  &  Park  D..  Ill 104 

Springfield  S.  D.  186.  111.104 
Springfield  Twp.,  Ohio...   94 

Springfield  S.  D.,  Mo 12« 

Spring  Grove.  Minn 118 

Spring  Lake  (Boro.)    N.J.  64 

Sprlngvllle,  N.  Y 57 

Sprlngvllle,  Utah 147 

Springwells  Twp.,  Mich. .110 
Squaw  Cr.Dr.D.No.l.Mo.125 

Stafford,  Conn 36 

Stafford,  Kan.  (C.  &  Co.)  .136 
Stambaugh  S.  D.,  Mich.. 118 
Stamford,  Conn.  (C.  &  T.)   36 

Stamford,  N.Y 57 

Stamford,  Tex.,  and  S.D.  199 

Stanly  Co.,  N.  C. 178 

Stanley  Co.,  S.  Dak 129 

Stanton  Co.,  Kan 137 

Staples.  Minn.. ...118 

StarkCo..O 94 

Starke  Co.,  Ind 100 

Starkvllle,  Miss 189 

Statesboro,    Ga... 182 

Statesvllle.  N.  C ..178 

Statesvllle  (Twp.),  N. Car. 178 

Staunton,  Va. 169 

Steamboat  Spgs.,  Colo 145 

Stearns  County,  Minn 118 

Steelton.  Pa.,   &  S.  D 75 

Stephens  Co..  Ga... 183 

Stephens    Co..    Okla. ....153 

Stephensville,    Tex 199 

Sterling,  Col 145 

Sterling,    111. 104 

Sterling  Co.,  Tex 199 

Sterling  Twp.,  Ill 105 

Steuben  Co.,  N.  Y 54 

Steubenvllle,  O.,  &  S.  D._   94 

Stevens  Co.,  Kan. .136 

Stevens  Co..  Minn. 118 

Stevens    Co.,    Wash.,     & 

Drainage    District 165 

Stevens  Point,  Wis 114 

Stevensvllle,  Mont 139 

Stigler.  Okla 153 

Stillwater,    Minn 118 

Stillwater ,  Okla 1 53 

Stillwater  County,  Mont.  139 
Stillwater  S.  D.,  Okla...l53 

Stockbrldge,  N.  Y 57 

Stockton,  Cal.,  &  S.  D...159 
Stoddart  Co.  Dr.  D.,  Mo_126 

Stoneham,    Mass 26 

Stonewall  Co.,  Tex 199 

Stonington,  Conn. 36 

Storm  Lake  Ind.  S.  D., la. 121 

Stoughton,  Mass 26 

Stoughton,  Wis 114 

Stowe  Twp..  Pa.,  &  S.  D.   75 

Stratford,  Conn 36 

Streator,  111.,  &  S.  D 105 

Strike  Axe  Twp.,  Okla.. .153 

Stroud,   Okla... .153 

Stroudsburg,   Pa 77 

Stroudsburg  S.  D.,  Pa...  75 
Struthers  Sch.  Dist.,  Ohio    94 

Sturgeon  Bay,  Wis 114 

Sturgls.  Mich 110 

Stutsman  Co.,  N.  D 127 

Stuttgart  Sch.  Dlst.,  Ark. 192 

Suffern.  N.   Y... 57 

Suffolk.  Va ...170 

Suffolk    Co.,    Mass.    (see 

Boston).. 18 

Suffolk  Co..  N.  Y 54 

Sugar  S.  D.  No.  4,  Ida.. .142 

Sulsun  City,  Cal 160 

Sullivan  Co..  Ind 100 

Sullivan  Co..  N.  Y 54 

Sullivan  Co..  Tenn .175 

Sullivan  Twp.,  Ohio 97 

Sully  County.  So.  Dak. .-129 

Sulphur  S.  D..  Okla 153 

Sulphur  Springs,  Ark 192 


Paoe. 

Sulphur  Springs,  Tex 19!) 

Summcrvllle,  Ga 188 

Summit,    Miss 189 

Summit,  N.J til 

.Summit  Co.,  O 91 

Summits.  D.  No.  104.  111.105 

Sumner  Co.,  Kan -- 186 

Sumner  County,  Tenn.  -I7.r> 
Sumter,  So.  Car.,  &  S.  I)  ISO 
Sumter  Co.,  Ala L86 

Sumter  County.  So.  Caro  .  ISO 

Sunapcu.N.H 12 

Sunbury.Pa 75 

Sunflower  Co.,    Miss.,   & 

Dr.  Dist 189 

Sunnyside  Irr.  Dlst..  Ida.  142 

Sunnyslde.    Wash.. 165 

Superior,  Neb.,  &  S.  D..132 

Superior,   wis ill 

Superior  Twp..  Kan 137 

Sussex,  N.J 66 

Sussex  Co.,  Del 77 

Sussex  County,  N.  J 64 

Sutherlln,  Ore 162 

Sutter  Co   Lev.  Dlst  .  Cal.  159 

Sutton  Co..  Tex 199 

Sutton  S.  D.,  Neb 131 

Swampscott .  Mass 26 

Swanton,  Vt.-- 13 

Swarthmore  S.  D.,  Pa 75 

Sweet  Grass  Co..  Mont...  139 

Sweetwater,  Tex 199 

Sweetwater  Co.  S.  D.  No. 

4,  Wyo 140 

SweetwaterInd.S.D..Tex.l97 

Swisher  County,  Tex 199 

Swtssvale,  Pa.,  &  S.  D...  75 
Sylva  Township,  So.  Car.  178 

Svlvanla,   Ga 183 

Sylvester,  Ga 183 

Syracuse,  Kan 137 

Syracuse,  N.  Y 54 

Tacoma.  Wash.,  &  S.  D.165 
aft,    Cal... -.159 

Tahlequah,  Okla 153 

Talbot  Co.,  Md 79 

Talihina.  Okla 153 

Talladega.  Ala ...186 

Tallahassee,  Fla 184 

Tallahatchie  Co.,  Miss.,  189 
Tallahatchie  Dr.  D.,  Missl89 

Tamaqua.  Pa 75 

Tampa,   Fla 184 

TamaS.  D.,  Iowa 121 

Taney  Co.,  Mo 126 

Tanner's  Cr.S.D.No.«,Va.l70 

Taos  Co.,  N.  Mex .148 

Tarboro,  N.  C 178 

Tarentum,  Pa.,  &  S.  D 75 

Tarkio  S.  D.,  Mo 126 

Tarrant  Co.,  Tex 197 

Tarrant  Co.  C.  S.D.,Tex.l99 
Tarrant    Co.    Imp.   Dist., 

Texas ..197 

Tarry  to  wn,  N.  Y 54 

Taunton,  Mass 26 

Taylor  County,  Ky 173 

Taylor  County,  Wis 114 

Taylor,  Pa.,  &  Sch.  Dist.  77 
Taylor  Poad  Dr.  D..  111. -105 
Taylor,  Tex.  (C.  &  Co.).. 198 

Taylorville,  111 .105 

Tazewell  County,  Va 170 

Teague,  Tex 199 

Teaneck  Twp.  S.  D.,  N.J.  64 

Tecumseh.  Neb 132 

Tecumseh,   Okla 153 

Telfair  Co..  Ga 183 

Temple.    Tex 198 

Tenady  (B).  N.  J 66 

Tennessee 173 

Tensas  Basin  Lev.  D..  La.  191 

Tensas  Parish,  La 191 

Teralta  S.  D.,  Cal 160 

Terrace  Park  S.  D..  Ohio.  94 
Terre  Haute,  Ind.,  &  S.C  .  100 

Terrell,  Tex..    198 

Terrell  County,  Tex 199 

Teton  Co.,  Mont... 139 

Texarkana  S.  D.,  Ark 192 

Texarkana,  Tex 193 

Texas 193 

Theresa,  N.  Y 57 

Thermopolls,    Wyo 140 

Thief  Riv.  Falls,  Mlnm.118 
Thief   River   Falls  S.   D., 

Minn 118 

Thomas  Co.,  Kan 136 

Thomaston,  Conn 36 

Thomaston.  Ga 182 

Thomasvllle,   Ga 182 

Thompson,  N.  Y... 54 

Thompsonvllle.  Conn 36 

Thomasville,  No.  Caro 178 

Thornton  Twp.  S.  D.,  111.104 

Three  Rivers,  Mich 110 

Thurston  Co  ,  Wash 165 

Tlconderoga  (V.),  N.  Y..  57 
Tlconderoga  S.  D..  N.  Y.   54 

Tiffin,  Ohio,  &  S.  D 94 

Tift  County,  Ga 182 

Tlfton,    Ga 183 

Tillamook  S.  D.,  Ore 162 

Timmonsvllle,  So.  Caro..  180 

Tippecanoe,  0 97 

Tippecanoe  County,  Ind.  100 

Tipton  Co..  Ind 100 

Tipton  County,  Tenn 175 

Tlsbury,   Mass 26 

Tishomingo  Co.,  Miss 189 

Tishomingo,  Okla. 153 

Titusville  (C),  Fla 184 

Tltusville,  Pa..  &  S.  D_.  75 

Tiverton,  R.  I... 31 

Toccoa.  Ga 183 

Tod  Twp.,  0 97 

Toledo,  Ohio,  &  S.  D 94 

Tomah,  Wis 114 

Tom  Green  Co.,  Tex 198 

Tompkins  Co..  N.  Y 57 

Tonawanaa.  N.Y.(C.&T.)  54 
Tonawanda  S.  D.  No.  1, 

N.  Y 54 

Tonkawa,   Okla 153 

Tonopah  S.  D.,  Nev 166 

Tooele.  Utah 147 

Topashaw    Swamp    Land 

D.,  Miss 189 

Topeka.  Kan  ,  &  S.  D...136 

Toppenish,    Wash. .165 

Torrlngton,  Conn.(T.&B.)   36 

Torrington ,  Wyo 140 

Toronto,  Ohio 97 


Paoe. 
Tottenvlllo,     N.     Y.     (see 

N.  Y.CIty) SO 

Towner  Co..  N.  I) 127 

Towiisetid,  Mont 139 

Tracy,   Cal -    189 

Trucy,  Minn I 

Tracy  School  Dlst.,  Cal       160 

Traer  S,  D„  la 122 

Traverse  City.  Mich 110 

Travis  Co..  Tex.. _.19S 

Trempealeau  Co.,  Wis 114 

Trempclcau  Dr.  D.,  Wis.  114 

Trenton,  Mo.,  A  S,  D 126 

Trenton.  N.J 65 

Trenton,  Tenn. 175 

Trladolphla  S.  D..  W.  Va.171 
Trinchora  Irr.  D.,  Colo. .115 
Trinidad,  Colo..  &  S.  D..I45 

Trinity  County ,  Tox 1  '.IS 

Trinity  River  Irr. I)., Tox.  199 

Tripp  Co.,  So.  Dak 12TI 

Troup  Co.,  Ga .182 

Troy,  Ala. .-186 

Troy.  N.Y 54 

Troy,  Ohio,  &  S.  D 94 

Trumbull  Co..  0..&R.Ds  04 

Truxton.  N.  Y 55 

Tuckahoe,  N.   Y 55 

Tucson,  Ariz.,  &  S.  D...149 
Tucumcarl,  N.  M.,&  S.D.148 

Tulare,    Cal 159 

Tulare  Irr.  D..  Cal 159 

Tulare  S.  D..  Cal 160 

Tulla.    Tex ..199 

Tullahoma.   Tenn 175 

Tulsa,  Okla.,  &  S.  D 153 

Tulsa  County,  Okla 153 

Tunica  County.  Miss 189 

Tupelo,  Miss.,  &  S.  D...189 
Turlock  &  Sch.  Dlst. .Cal.  159 
Turlock  Irr.  Dlst.,  Cal. ..159 

Turner  Co.,  Ga ...183 

Turner  Co..  S.  Dak 129 

Turner's  Falls  FlreD.,Mass  28 
Turtle  Creek,  Pa..  &  S.D.  75 
Tuscaloosa,  Ala.(C.&  Co.)  186 

Tuscarawas  Co.,  Ohio 94 

Tuxedo  S.  D.  No.  6.  N.  Y.  57 
Twin  Falls,  Vda.,  &  S.  D.142 
Twin  Falls  County.  Ida. .142 

Two  Harbors,  Minn 118 

Two  Rivers.  Wis ...114 

Tyler     Tex 198 

Tymochtee  Twp.,  Ohio..  97 

Tyrone,  Pa 77 

Tyrone  S.  D.,  Pa 75 

Uhrlchsvllle,  O..  AS.  D.  97 
Inta  Co.,  Wyo 140 

Ukiah,  Cal 160 

Ulster  Co.,  N.  Y 55 

Ulysses.  N.  Y. 57 

Union,  N.  Y 57 

Union  Co.  S.  D.  No.  5, Ore. 162 
Unlon(T.),HudsonCo.,N.J.  65 
Union,  So.  Car.  (C.&Co.). 180 
Union  City,  Pa..  &  S.  D_.   77 

Union  City, Tenn 175 

Union  Co.,  la 122 

Union  Co..  Miss 189 

Union  Co..  N.J 65 

Union  Co.,  N.  Mex 148 

Union  Co.,  O 94 

Union  Co.,  Pa 77 

Union  Co.  S.D.No.5,  Ore. 162 

Union  Co.,  S.  Dak 129 

Union  Dr.  D.  No.  1.  111...  105 

Union  Dr.  Dists.,  Ill 105 

Union  Springs,  AJa 186 

Unlontown.  Ala ...186 

Unlontown.  Pa.,  &  S.  D.   75 

Union  Twp.,  Kan 137 

Union  Twp. .N.J 65 

Union  Twp.  S.  D.,  N.  J..  65 

United  States. 6 

United  States  Possessions. 199 

University  City,  Mo 125 

University  City  S.  D., Mo.  125 
UniversityPlaceS.D..Neb.l3l 

Upland,  Cal-.. ...160 

Upper  Darby  Twp.,    Pa., 

&    S.  D 75 

Upper  Sandusky,  O 94 

Upper     Terrebonne     Dr. 

D.,La 191 

Upshur  County.  Tex 199 

UrbanaS.  D.,  Ill 105 

Urbana.  Ohio. 94 

Urbana  Park  D..  Ill 105 

Utah 145 

Utlca,  N.  Y 55 

Utlca,  Ohio 97 

Uvalde  S.  D.,  Tex 199 

Uxbrldge,  Mass 28 

Vacavllle,    Cal 160 
allsburg.N.J.  (see  New- 
ark)     63 

Valdosta.    Ga 182 

Valencia  Co..  N.  M 148 

Vale,    Ore 162 

Vallejo,  Cal.,  &  H.Sch.  D.159 

Valley  City.  No.  Dak 127 

Valley  Co..  Mont 139 

Valley  Co..  Neb 132 

Valleytown  Twp.,  N.  C..178 
Valparaiso,  Ind.,  S.  D...101 

Van  Alstyne,  Tex.. 199 

Van  Buren  Co.,  la 121 

Van  Buren  Co.,  Tenn 175 

Van  Buren  Twp.,  Ind 101 

Vancouver.  Wash 165 

Vandalia,    Mo 126 

Vandalla  Lev. &Dr.D. ,111.105 

Vanderburgh  Co..  Ind 100 

Van  Wert.  O 94 

Van  Wert  CO..O..&S.  D.    97 

Van  Zandt  Co.,  Tex 199 

Venango  Co.,  Pa 75 

Venice,  Cal..  &  S.  Ds 159 

Venice  Dr.  Dist.,  La 191 

Ventnor  City,  N.  J 65 

Ventura  Co.  &  S.  D.,  Cal. 159 

Vergennes,  Vt 13 

Vermillion  Co..  Ind 101 

Vermillion  S.  Dak.&S.  D.129 

Vermillion  ( V.),  Ohio 97 

Vermillion    Parish-Eighth 

Ward  Dr.  Dist.,  La. ..191 
Vermilion  Sp.Dr.D.,  I11..105 

Vermont 12 

Vernon,  Conn 36 

Vernon,  Tex... ..199 

Vernon  Co.,  Mo 125 
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Vernon  Parish  S.  D.,  La.. 191 
Vernon  Township.  Ohio..  97 
Verona,  N.  J.  (Boro.)...  65 

Verona,  Pa 77 

Verona 8.  D.,  Pa 75 

lllea,    Ky 173 

Hies,  O... *..  97 

Vlcksburg,  Miss .1X9 

Victor,  Colo 145 

Victoria.  Tex.(C.&  S.D). 199 

Victoria  County.  Tex 198 

Vienna  Twp.,  Ohio 97 

VI:..  Co.,  Ind- 100 

Village  Creek  D.  D.,  Ark.192 
Village  S.  1).  No.  2.  Mo. .125 

Vilas   Co.,  Wis. 114 

Vlncennes,  Ind.,  3.  D  ...100 

Vlnelnnd,  N.  J 65 

Vlnlta.  Okla 163 

Virginia ..167 

Virginia  (C.&S.D.), Minn  118 
VIsalla,  Cal..  &  H.  S.  D..159 
Volney.  N.  Y 55 

Wabash,  Ind 101 
abaana,  Minn 118 

Wabash  County,  Ind 101 

Wabash  Co.  S.  D.  No.  33, 

111. ..104 

Wabash  School  City,  Ind.  100 

Wabaunsee  Co..  Kan 136 

Waco.  Tex 198 

Wadesboro,  No.  Caro 178 

Wadsworth,  O..  V.  &  Twp  97 

Wadsworth  S.  D..  O 94 

Wagoner.  Okla.  (C.&Co.)  153 

Wahoo,  Neb.,  St.  S.  D 132 

Wahpeton.  N.  Dak 127 

Wake  Co..  N.  C .178 

Wakeeney.    Kan 137 

Wakefield.   Mass 26 

Wakefield.  N.Y, (seeN.Y.O  49 

Walden,  N.  Y 57 

Waldoborough,  Me 10 

Wallace  I.  S.  D.  No.  8,Idal42 

Walla  Walla,  Wash 165 

Walla  Walla  Co..  Wash., 

&S.  Ds.No.  1,  17  &  24.165 

Waller  Co..  Tex ..199 

Wall,  Penn 75 

Walllngford.Conn.(T.&B.)  36 
Walllngford.Conn.,Cen.S.D  36 

Walllngton.  N.  J 66 

Wallowa  Co.  S.  D..  Ore.. 162 

Walnut  S.  D.,  Iowa 122 

Walpole,  Mass 26 

Walpole,  N.  H 12 

Walter,  Okla.,  &  S.  D...153 

Waltham,  Mass 26 

Walton,  N.Y 55 

Walton  County,  Fla 184 

Walworth  Co.,  S.  Dak.. .129 

Wapakoneta,  Ohio 94 

Wapakoneta  S .  D . ,  Ohio.   97 

Wapanucka,  Okla 153 

Wapello  Co.,  la 121 

Ward  Co..  N.  Dak 127 

Wardner-KelloggS.D.,Ida.l42 

Ware,    Mass. 28 

Wareham,  Mass 28 

Warren,   Pa 77 

Warren,  R.  1 31 

Warren  City,  0 97 

Warren  Co..  Ind 100 

Warren  Co.,   Ky. 173 

Warren  County ,  Ohio 95 

Warren  Co.,   Miss 189 

Warren  Co.,  N.  Y 55 

Warren  Co.,  Tenn 175 

Warren  Spec.  S.  D..  Ark  192 
Warren  Sch.  Dist.,  Ohio.   95 

Warren  S.  D.,  Pa 75 

Warren  (Twp.),    O 97 

Warrensburg,  Mo 126 

Warrensburg  S.  D.,  Mo..  126 

Warrenton.    Va 170 

Warroad,  Minn 118 

Warsaw  (C) ,  Ind 101 

Warsaw  (T.),  N.Y 57 

Warsaw  (V.),N.  Y. 55 

Warwick,  R.  I 31 

Wasatch  Co.  H.S.D.,Utahl47 

Waseca,  Minn 118 

Washburn,  Wis 114 

Washington 162 

Washington,  Ga ...182 

Washington,  Ind.,  &  S.  D.100 

Washington,  Kan .137 

Washington,  N.  J 66 

Washington.  N.  C 178 

Washington,  Pa.,  &  S.  D.  75 
Washington  C.  H.,  Ohio.   97 

Washington  Co.,  Ind 101 

Washington  Co.,  Iowa 121 

Washington  Co.,  Me 10 

Washington  Co.,  Md 79 

Washington  Co.,  Miss 189 

Washington  Co.,  Mo 126 

Washington  Co..  Neb 131 

Washington  Co.,  O 95 

Washington    Co.,    Okla., 

&  S.  Ds 153 

Washington  Co.,  Pa 76 

Washington  Co.,  Tenn 175 

Washington  Co.,  Tex 199 

Washington  Co.  S.  D.,Orel62 
Washington  Court  House 

School  Dist..   Ohio 95 

Washington  Dr.  D.,  Tex.  198 
Washington  Twp.,  Mo. ..126 
Washington  Twp.,  lnd_.101 
Washington  Twp.,  Ohio.-  97 
Washington  Twp.  S.  D., 

Ohio 95 

Washita  Co..  Okla 153 

Washoe  Co. .  Nev 166 

Waterbury,  Conn 36 

Waterbury.  Vt. 13 

Waterford,  Conn 36 

Waterford,  N.  Y 55 

Waterloo.  la..  &  S.  Ds.-.121 
Waterloo  Dr.  Dist.,  Ark.192 

Waterloo,  N.Y 55 

Waterloo,  Wis. 114 

Watertown,  Conn 36 

Watertown.   Mass 27 

Watertown  (C),  N.  Y...  55 
Watertown.  S.  Dak..&S.D129 

Watertown,   Wis 114 

Water  Valley.  Miss 189 

Waterville,  Kans 136 

Watervllle,  Me 10 

Waterville.  N.  Y 55 

Watervllet.  N.  Y 55 
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Watklns.  N.  Y 55 

Walontra.    Okla 153 

Wat'ionville.  Cal 160 

Watt*.   Cal 160 

Waukegan.  111.  (C.  4  S.D)  104 
Waukesha.  Wis.  (C.4Co.)114 

Waupun  S.  D..  Wis 114 

Waurlka.  Okla ..153 

Wausau.  Wis 114 

Wauscon.  O 95 

Wauscon  Sch.  Dist..  Ohio    97 

Wauwatosa.  Wis 114 

Waverly.  la 121 

Waverly.  N.  Y 55 

Waverly  (V).  Ohio. 97 

Waxahachle.   Tei 198 

Way  cross.  Ga 182 

Wayland.  Mass 28 

Wayne  Co..  Ind 100 

Wayne  Co..  Mich 110 

Wavne  County,  Miss 189 

Wayne  County.  No.  Caro.178 

Waynesboro.  Ga 182 

Waynesboro.   Pa 77 

Waynesboro  S.  D..  Pa...   76 

WayneS.  D..  Neb 132 

Waynesburg,  Pa 76 

Waynesvllle.  N.  C 178 

Waynesvllle,   O 97 

Wavne  Twp.  S.  D..  Ohio.  97 

Weatbertord,  Okla 153 

Weathertord.  Tex ..199 

Webb  City.  Mo..  &  S.  D.125 

Weber  Co..  Utah ..147 

Webster,  Mass 28 

Webster,  N.  Y... 57 

Webster  City,  Iowa 122 

Webster  City  S.  D..  Iowa .122 

Webster  County,  la 122 

Webster  Groves. Mo.. &S.D125 
Weehawken  (Twp.),  N.  J.   65 

Welser,   Ida... 142 

Weld  Co.    S.  D.  No.  37. 

Col 145 

Weldon,  No.  Caro 178 

WeUer Township.  Ohio...  97 

Wellesley,  Mass 27 

Wellington,  Kan 136 

Wellington,   O 97 

Wellington  S.  D.,  Kan...l37 
Wellman  I.  Sch.  Dist..  la.  122 
Wellsburg   W.  Va.  &S.  D.171 

Wells,  Minn 118 

Wells  Co.,  N.  Dak 127 

Wellston,   O 95 

Wellston  Sch.  Dist.,  O...   97 

Weilsvllle.  N.  Y 55 

WellsvUle.   0 95 

Weilsvllle  Sch.  D..  N.  Y.   57 

Wenatchee.  Wash. 165 

Wenonah,  N.  J 66 

West  Alex.  Sch. Dist..  O..   97 

West  AIlls.  Wis.. -.114 

West     Bay    City.     Mich. 

(see  Bay  City) 106 

West  Bend,  Wis. 114 
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Westborough.    Mass 27 

Westbrook,   Me 10 

West  Brownsville.  Pa 76 

West  Carrollton,  Ohio 96 

West  Carrollton  S.  D..  O.  95 
W.  Carthage(V.).  N.  Y._  55 
Westchester.    N.    Y.    (see 

New  York  City) 49 

WestChester.  Pa,  &  S.  D.  76 
Westchester  Co..  N.  Y._.  55 
West   Chicago    Park,    111. 

(see  Chicago) 103 

Westerly,  R.  I 31 

Wesfn  Branch  S.  D..  Va.170 
West'n  Clay  Dr.  D..  Ark  192 

Westervllle.  Ohio 95 

W.Farms.N.Y.(seeN.Y.C.)   49 

West  field.  Mass 27 

Wcstneld.  N.  J..  &  Sch.  D  65 

Westfleld,  N.  Y 55 

Westfleld,  N.  Y.,S.D.No.l  57 
Westf'd&S.Ds.(seeN.Y.C.)  51 
West    Hammond    S.     D. 

No.  155.  Ind 100 

West  Hartford,  Conn 36 

West  Hoboken,  N.  J 65 

West  Homestead.  Pa 76 

West  Mansfield  (V.).Ohio  97 
West  Milton,  O.,  &  S.D..  97 

West  Milwaukee,  Wis 114 

West  Minneapolis,  Minn.. 118 
Westminster  (T),  Colo...  145 

Westmoreland  Co.,  Pa 76 

West  Newton  S.  D.,  Pa..  76 

W.  New  York,  N.  J 65 

Weston,  Ore 162 

Weston  Co.,  Wyo. 140 

West  Orange,  N.  J 65 

West  Orange  S.  D.,  N.  J.  66 
W.PalmBeacb&S.D.,Fla  184 

West  Park,  Ohio. 97 

West  Pittston ,  Pa. 76 

West  Pittston  S.  D.,  Pa..  76 

West  Plains.  Mo 126 

W.  Plains  Rd.D.,  Mo 125 

West  Point,  Miss. 189 

West  Point,  Neb. 132 

Westport,  Mass.. 28 

West  Seneca.  NY 55 

West  Springfield.  Mass..   27 

West  Tampa,  Fla 184 

West  Unity ,  Ohio 97 

West  ViewS.  D.,  Pa 76 

Westville,  Okla... 153 

Westville  Sch.  Dist.,  Conn  36 

West  Virginia 170 

WestWinfield.N.  Y 56 

Westwood.N.J 66 

Westwood.  O.  (see  Clu.)_    84 

Wethersaeld.  Conn 36 

Wetumka,  Okla 153 

Wexford  Co.,  Mich 110 

Weymouth.    Mass 27 

Wharton,  Tex 199 

Wharton  Co.  D.  D.  No.  2, 

Tex 198 
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Wharton  Co.,Tex..&R.D.199 

Whatcom  Co..  Wash 165 

Wheatland,  Wyo 140 

Wheaton,    111 105 

Wheeler  County.  Tex 199 

Wheeling.  W.  Va.,  &S. D.171 

White  Co..  Ill 105 

White  Co..  Ind 101 

White  Co.,  Tenn 175 

Whltefleld,  N.  H 12 

Whitehall,  N.  Y 57 

Whitehall  Twp.  S.  D..  Pa.  77 

White  Pine  Co.,  Nev 166 

White  Plains,  N.Y. (VII.).  56 
White  Plains  (T.  &  S.  D. 

No.  1),  N.  Y.. 56 

White  River  Lev.  D.,  Ark. 192 
Whltestone,    N.    Y.    (see 

New   York  City) 50 

Whitewater,  Wis 114 

Whitewright,  Tex 199 

Whiting,  Ind 101 

Whiting  Sch.  City.  Ind...  100 

Whitman,  Mass 27 

Whitman  Co.  S.  D.  No. 

59.    Wash. 165 

Whittler,  Cal 159 

Whittier  Sch.  Dist's,  Cal.160 
Wichita,  Kan.  (C.  *  Co.)  .136 

Wichita  Countv,  Tex 199 

Wichita  Falls.  Tex.  &  S.D.  199 
Wichita  S.  D.  No.  1.  Kan. 136 
Wicomico  County    Md...   79 

Wilbarger  Co . ,  Tex 199 

Wilbur,  N.  J.  (see  Trenton)65 

Wilcox  County,  Ga 183 

Wild  Cat  Twp.,  Kan 137 

WUdwood,  N.J 66 

Wilkes-Barre.Pa.,&S.D.  76 

Wilkes  Co..  Ga... -.183 

Wilkes  Co.,  N.  C... 178 

Wllkinsburg.Pa.,&S.  D..  76 
Wilkinson  County,  Miss.  189 
Wilkins  Twp.  S.  D.,  Pa..  76 
Willlamsorldge.  N.Y.  (see 

New  York  City) 49 

Williamsburg,    Mass 27 

Williams  Co.,  N.  Dak 127 

Williamson  (C).  W.  Va...l71 

Williamson  Co.,  Tex 198 

Williamsport,  Pa.,  &  S.D.  76 
Williamston  Twp.,  N.  C.178 

Willlmantic,  Conn.. 36 

Wllllston,  N.  Dak 127 

Willlts.  Cal 160 

Wlllmar,  Minn 118 

Willoughby,  O 96 

Willoughby  Twp.,  Ohio..  97 

Willow.  Cal 160 

Wiltshire  Twp.,  Ohio 95 

Wilmerding,  Pa 77 

Wilmerding  S .  D . .  Pa 76 

Wllmette.   Ill 105 

Wllmette  Sch.  Dist..  111..  105 
Wilmington, Del. ,&  S.D. .  77 
Wilmington.  N.  C 178 
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Wilmington,  O .        97 

Wilmington  S.  D..  Ohio..  95 

Wilson,  Kans 136 

Wilson,  N.  Y 57 

Wilson,  N.  C 178 

Winston-Salem,  No.  Car.  178 

Wilton,  Conn 36 

Wilton,  N.  H.. 12 

Wlnchendon.  Mass 28 

Winchester,  Conn 36 

Winchester,  Ky 173 

Winchester,   Mass 27 

Winchester.  Va 170 

Windber  Sch.  Dist.,  Pa..   76 

Winder,    Ga. 183 

Windham.  Conn 36 

Wlndom  S.D. No.  6,  Minn. 118 

Windsor,  Conn 36 

Windsor.   Mo 126 

Windsor.  Vt 13 

Windsor  Locks.  Conn  .  .  36 
Wlnfleld,  Kan..  &  S.  D   .  136 

Wlnnemucca,  Nev 166 

Winneshiek  Co.,  la 122 

Wlnnetka  Park  Dist..  Ill  105 
Winnetka  S.  D..  No.  36.111105 

Winnsboro,    Tex 199 

Winona.  Minn. 118 

Winona.  Miss 189 

Winona    Co.     &     S.    D., 

Minn 118 

Wlnooskl,  Vt.. 13 

Winsor  Twp.,  Mich 110 

Wlnsted,  Conn 36 

Winters,  Cal. 159 

Wlnterset,   Iowa 122 

Win throp.  Mass 27 

Wtnton  Place.  O.fsee  Cln.)   85 

Winton  S.  D.,  Pa 77 

WInyah  Indigo  S.  D..S.C.180 

Wisconsin ill 

Wise  County,  Tex 199 

Wise  County,  Va. ..170 

Woburn,  Mass 27 

Wolcott,  N.  Y 56 

Wolfeboro;  N.  H 12 

Wolfe  City,  Tex 199 

Woodbine  Ind.  S.  D.,  la. 122 
Woodbrldge     Twp.     Sch. 

Dist.,  N.  J 66 

Woodburn.  Ore 162 

Woodbury.  Conn 36 

Woodbury.  N.  J 66 

Woodbury  Co.,  la 122 

Woodbury-Monona  Drain 

Dist.  No.  2.  Iowa 122 

WoodclifJ  Lake,  N.  J 66 

Wood  Co.,  O 95 

Wood  County ,  Tex 198 

Wood  Co.,  W.  Va 171 

Wood  County,  Wis 114 

Woodford  Co.,  Ky 173 

Woodland.  Cal.,  &  S.  D..159 
Woodlawn.  Pa..  S.  D   ...  76 

Woodlynnc,  N.  J 66 

Woodsfleld.   O... 97 
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Woodstock  S.D. No. 72,  III  105 

Woodstown,  N.  J 66 

Woodward.  Okla 153 

Woodward  S.  D..  Okla. .153 

Woonsocket.  R.  I .   .   31 

Wooster,  O..  &  S.  D 95 

Worcester,    Mass 27 

Worcester  Co.,  Md 79 

Worland  ,Wyo 140 

Worthlngton,  Minn 118 

WorthingtonS.D.5.Miun.  118 

Wray.  Colo 145 

Wright  Co.,  la. 122 

Wrlghtsvllle.  Ga 183 

Wyandot  Co.,  O 95 

Wyandotte,  Mich.. AS. D   110 

Wyandotte  Co.,  Kan 136 

Wymore.   Neb 131 

Wynne,  Ark 192 

Wynnewood,    Okla 153 

Wyoming 139 

Wyoming  Co..  N.  Y 56 

Wyoming  Co.,  Pa 77 

Wyoming.  Ohio.  &S.D._  97 
Wythevllle,  Va ..170 

Xenla,  O 95 
enla  S.  D.,  0 95 

Yakima  Co.,  Wash 165 
aklma  Co.  S.  D's.Wash.165 

Yale,  Mich 110 

Yallobusha  Swamp  Land 

Dist.  No.  1,  Miss 189 

Yancey  County,  No.  Car.  178 
Yankton,    South     Dakota 

(C.&  Co.) 129 

Yarmouth,  Me 1(> 

Yates  Center,  Kan 137 

Yavapai  Co..  Ariz 149 

Yazoo  City. Miss  (C  &Co .)  189 
Yazoo  Miss.    Delta   Levee 

D..   Miss.. 189 

Yellowhead  Twp.,  Ill 105 

Yellowstone  Co.,  Mont 139 

Yerlngton,  Nev 166 

Yoakum,  Tex 198 

Yonkers.  N.  Y. 56 

York,  Neb 132 

York.  Pa.,  &  Sch.  Dist..  76 

York  Co..  Pa 76 

York  (Twp.).  0..&S.D-.  95 
York  Twp..  S.  C,  &  Co.  180 

Yorkvllle,  N.  Y 56 

Young  Co.,  Tex. 199 

Youngstown.  O., 95 

Youngstown  S.  D.,  Ohio.   96 

Ypsllantl,  Mich. 110 

Yreka.  Cal 160 

Yuba  City.  Cal 160 

Yukon.   Okla ..153 

YumaCo.,Arlz..&H  S.D.  149 

Zaneavllle.  Ohio 96 
anesvllle  Sch.  D.,  Ohio.   96 

Zavala  County,  Tex 199 

Zeibach  County,  So.  Dak.  129 


HG 
1 

C7 
v.97 

SUDpl. 


The  Commercial  and 
financial  chronicle 


PLEASE  DO  NOT  REMOVE 
CARDS  OR  SLIPS  FROM  THIS  POCKET 


UNIVERSITY  OF  TORONTO  LIBRARY 


■ 


■ 


I 


n 


l:~ 


■ 


